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THE    CONVENTION  AND   PROBLEMS    OF 

THE  DAY. 

One  might  perhaps  have  imagined  that  the 
convention  of  bankers,  at  Richmond,  would  have 
devoted  its  public  discussions  primarily  to  consid- 
eration of  those  novel  problems  in  finance  and  in- 
dustry, which  have  been  so  suddenly  thrust  upon 
this  country  by  the  European  war.  It  is,  however, 
a  striking  proof  of  the  magnitude,  obscurity,  and 
baffling  scope  of  these  new  problems,  and  of  the 
almost  complete  lack  of  precedent  to  guide  us  in 
solving  them,  that  the  formal  speeches  at  the  con- 
vention did  not  undertake  to  grapple  with  them. 
This  seems  to  us  to  have  been  both  wise  and  pru- 
dent ;  for  in  a  very  unusual  degree  our  most  expe- 
rienced bankers  and  business  men  are  moving 
slowly  in  these  matters,  are  taking  little  for  granted, 


and  are  trying  to  make  sure  of  the  ground  into 
which  they  are  moving  at  one  moment  before  they 
plan  the  next  step. 

One  may  be  sure  that,  in  the  conversation  of  the 
Richmond  delegates  with  one  another,  views  were 
freely  exchanged  on  all  these  topics,  and  that, 
through  such  private  comparison  of  impressions 
from  all  parts  of  the  country,  the  bankers  came 
away  with  a  clearer  conception  of  the  real  situation 
and  of  the  general  policies  which  must  be  pursued. 
But  that  does  not  alter  the  fact  that  American  bank- 
ers, like  the  American  business  men  as  a  whole,  are 
feeling  their  way  in  this  extraordinary  situation. 
Such  problems  as  the  meeting  of  our  foreign  in- 
debtedness in  the  market  for  exchange,  if  our  Eu- 
ropean creditors  should  choose  on  a  larger  scale 
than  hitherto  to  exact  payment  for  maturities  and 
not  to  grant  renewal ;  as  the  reopening  of  the  stock 
exchanges  while  the  attitude  of  European  investors 
in  our  securities  is  still  in  question  ;  as  the  financ- 
ing of  the  cotton  crop,  of  which  so  large  a  part  may 
remain  unsold  this  season,  and  as  the  promoting 
of  our  export  trade,  so  that  American  industry  may 
gain  in  shipments,  to  new  directions  in  the  outside 
world,  what  it  has  lost  by  war  embargo  on  its  usual 
outside  markets — these  are  questions  which  must 
be  slowly,  patiently  and  prudently  solved.  The 
most  important  forward  step  thus  far  taken  in  re- 
storing financial  stability  is  unquestionably  the  co- 
operative action  of  the  banks  of  the  United  States 
to  meet  immediate  and  present  problems,  like  the 
saving  of  New  York  City's  foreign  credit  and  the 
insuring  of  payment  on  exchange  for  our  imme- 
diate accruing  foreign  indebtedness.  Our  banks 
have  already  done,  through  this  concerted  and  pa- 
triotic action — for  concerted  action  of  this  sort  did 
involve  to  many  banks  large  sacrifices  in  their  or- 
dinary lines  of  activity— all  that  the  European  na- 
tions have  done  through  the  direct  intervention  of 
government,  and  in  many  cases  more.  That  this 
was  accomplished  here  without  the  aid  of  govern- 
ment should  distinctly  enhance  the  subsequent 
prestige  of  American  finance. 

Naturally,  this  aspect  of  the  matter  directed  the 
open  discussion  of  the  Richmond  convention  to  the 
impending  problem  of  the  introduction,  of  the  Re- 
gional banks  under  the  new  Federal  Reserve  law. 
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There  can  be  liulc  question  that,  liad  these  Regional 
banks  been  in  active  existence  when  the  war  broke 
out.  tiiey  would  have  helped  very  largely  toward 
simplifying  the  relief  expedients;  first,  because  of 
the    natural    leadership    of    their    ofificers    and    di- 
rectors ;  second,  because  of  their  direct  power  in 
the    way   of    protecting   and    concentrating   credit. 
The  banks  have  thus  far  acted  individually  or  col- 
lectively.    Now.  however,  it  seems  to  be  an  early 
probability  that  the  formal  and  regulated  concen- 
tration of  their  resources  is  impending,  with  such 
careful   safeguards  as   must  necessarily  be  placed 
around    the    process    of    subscription    to    the    new 
Regional  banks'  reserves  and  to  the  opening  of  their 
business. 

Mr.     Reynolds,     President    of    the    association, 
touched  pointedly  on  this  impending  change  in  the 
banking  system  in  his  opening  address.     That  ad- 
dress has  been  described  in  some  despatches  as  an 
attack  on  the  Federal  Reserve  Act.     The  descrip- 
tion is  scarcely  fair.     Mr.  Reynolds  frankly  criti- 
cized certain  features  of  the  law  which  were  the 
focus  of  legitimate  dispute  during  the  process  of 
enactment.      Every    one    knows   that    the    measure 
is  not  perfect,  and  that  certain  defects  may  here- 
after have  to  be  either  modified  or  removed.     But 
Mr.    Reynolds    with    equal    frankness    stated    that 
"  the  benefits  of  the  operations  of  the  new  system 
will  become  apparent  with  the  lapse  of  time."    That 
it  "  was  not  enacted  to  meet  impending  emergency," 
and  that,   therefore,  "  too   much   must   not   imme- 
diately  be   expected,"    since   "  the   change   will   be 
gradual  and  should  be  regarded  as  an  evolution  in 
the  banking  business  "—these  are  wise  words  of 
warning  to  those  who  expect  an  instant  and  total 
change  in  the  situation   as  the  result  of  the  new 
system's  introduction.     Mr.  Reynolds  also  pointed 
out,  what  is  a  matter  of  much  importance  in  our 
present  difficulties,  that  a  great  deficiency  in  our 
existing  banking  system  has  been  its  "  inability  to 
establish  or  maintain  a  foreign  exchange  market." 
The    new    system,    he    believes,    "  opens    the    way 
to  supi)ly  this  long-felt  want ;  "  adding  that,  "  while 
a  single  central  institution  could  more  easily  control 
the  exportation  of  gold  by  the  operation  of  such  a 
market,  yet  by  proper  action  the  Federal  Reserve 
Board  may  so  co-ordinate  the  business  of  the  twelve 
Reserve  banks  as  to  ])roduce  the  desired  result." 

All  this  is  fair,  frank,  and  wise.  Mr.  Reynolds 
called  attention,  however,  to  one  gravely  serious 
defect  in  the  law  which  may  call  for  immediate 
consideration,     lie  thus  described  it: 

"  It  has  been  popularly  sui)pose(l  that  with  the 
opening  of  the  Federal  Reserve  Banks,  Government 
funds  would  be  deposited  in  those  banks,  and  the 
indei)en(lent  treasury  system  and  its  consequent  ex- 
pense, both  to  the  Government  and  the  business  of 
the  country,  would  be  a  thing  of  the  past. 

"  A  careful  reading  of  the  law.  however,  dis- 
closes the  fact  that  its  authors  had  no  such  inten- 
tion, and  that  if  Government  funds  are  deposited 
in  thc^e  banks,  or  if  they  arc  appointed  fiscal  agents 
for  the  (iovcrnmcnt,  it  will  be  at  the  discretion  of 
the  Secretary  of  the  Treasury  alone,  and  that  the 


bill  does  not  provide  for  the  abolition  of  the  present 
system. 

"  It  is  a  just  criticism  of  the  measure  to  say  that 
it  does  not  take  the  (jovernment  otit  of  the  banking 
business,  and  that  it  confers  upon  one  of  our  gov- 
ernment officials  an  extraordinary  power  and  dis- 
cretion, unwarranted  by  the  spirit  of  our  institu- 
tions and  repugnant  to  republican  principles. 

"  There  is  no  reason  why  the  funds  of  the  Gov- 
ernment, taken  from  the  people  bv  taxation,  should 
be  handled  in  other  than  a  business  method." 

Mr.  Carter  Glass,  perhaps  the  most  active  among 
the  legislative  authors  of  the  bill,  speaking  to  the 
convention,  frankly  admitted  the  force  of  Mr.  Rey- 
nolds'  argument.      He   agreed    "  that    some   secre- 
tary might  do  wrong,"  and  he  "  believed  the   re- 
serve law  should  have  provided  that  the  Regional 
banks  carry  the  deposits  and  act  as  fiscal  agents  of 
the  Government."     Mr.   Hamlin,  governor  of  the 
Federal  Reserve  Board,  confined  his  comments  on 
that   matter  to   saying  that  the  lending  power  of 
Regional  banks  "  may  be  greatly  increased  by  the 
deposit  of  public  moneys  which  the   Secretary  of 
the  Treasury  is  authorized  to  place  with  the  Re- 
serve banks."     But  this  statement  merely  empha- 
sizes what  is  perhaps  the  greatest  weakness  of  the 
existing  provision.     He  is  authorized,  but  not  re- 
quired ;   in  other  words,  he   still   retains  the   long- 
continued  discretion  as  to  placing  public  deposits 
where   he   will   with   individual   banks.      What  the 
efifect  of  this  dispensing  power  of  the  Secretary  of 
the  Treasury  has  been  in   recent  years   is  known 
to  every  one.     It  has  served  at  times  a  useful  pur- 
pose— which,  however,  can  hereafter  quite  as  welt 
be  served  through  the  holding  of  these  funds  by  the 
Regional  banks.     On  the  other  hand,  we  have  not 
at  times  been  spared  such  assertion  of  autocratic 
dispensing  power   on   the   Treasury's   part   as   was 
certainly   calculated   to   instill    in   many   thoughtful 
minds  uneasiness  as  to  the  lodging  of  such  author- 
ity in  the  hands  of  any  individual.    We  hardly  need 
to  particularize,  but  the  inference  is  clear  that  this 
power    was    dangerous,    even    before    the    strong 
grounds  for  making  deposit  of  such  funds  with  the 
Regional  banks  entirely  mandatory  had  superseded 
other  considerations. 

Mr.  Hamlin's  conclusion  regarding  the  present 
general  situation  deserves  notice.  That  "  our  pres- 
ent difiicultics  do  not  appear  to  arise  from  scarcity 
of  actual  money  ;  "  that  "  the  real  difficulty  would 
seem  to  be  one  of  credit,"  in  which  "  mutual  trust 
and  confidence  have  been  disturbed."  is  a  fair  diag- 
nosis of  the  situation.  Adding  that  "  ordinarily 
such  a  situation  would  quickly  adjust  itself,"  the 
Governor  of  the  Federal  Reserve  Board  supple- 
ments that  statement  with  the  warning  that  "  we 
should  see  to  it  thai  the  remedies  proposed  arc 
not  worse  than  the  disease  itself."  To  avert  such 
a  result  as  tRat  (of  which  there  has  in  the  last  two 
months  been  far  more  danger  than  most  people 
imagine)  will  largely  be  the  duty  of  a  ])roi)crly  ad- 
ministered system  of  Regional  banks  under  the 
supervision  of  the  Central  board. 
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BANKIXG   AND    THE   LARGER    CITI- 
ZENSHIP. 

An  address  under  the  caption  of  this  title  was 
read  before  this  year's  Bankers  Convention.  It 
was  written  by  President  E.  K.  Graham,  of  the 
University  of  North  CaroHna.  It  is  well  worth  a 
careful  reading  for  its  suggestiveness  and  whole- 
some inspiration.  It  applies,  in  fact,  to  a  much 
larger  field  than  its  title  indicates.  It  really  con- 
cerns "  Business  "  rather  than  "  Banking,"  "  and 
the  Larger  Citizenship."  This  does  not  diminish 
its  value,  but  it  gives  occasion  to  apply  its  theme  a 
little  more  particularly,  and  to  point  out  some  of 
the  more  definite  and  immediate  relations  in  which 
banks  and  bankers  stand  to  the  community. 

These  need  not  be  novel  or  unusual  to  be  worthy 
of  note.  ( )n  the  contrary,  the  fact  that  they  are 
in  laree  degree  universal  and  involved  in  the  very 
nature  of  public  banking  only  makes  their  enumera- 
tioa  more  important. 

Civil  society  is  everywhere  facing  new  condi- 
tions ;  not  merely  those  created  by  the  war,  but 
those  arising  in  the  world  of  to-day,  the  world  of 
thought  as  well  as  the  world  of  economics  and  of 
government.  Banks  are  in  a  position  of  special 
responsibility  in  view  of  these  changes ;  not  that 
the  main  functions  of  the  banks  are  to  change, 
though  important  modifications  and  developments 
are  in  progress  ;  but  because  bankers  are  looked  up 
to  as  leaders  in  the  business  world.  As  a  class,  they 
are  worthy  of  the  confidence  placed  in  them.  In- 
dividual dishonesty  or  malfeasance  has  not  sufficed 
to  disturb  this  confidence.  Their  position  is  well 
established.  The  way  is  open  for  them  to  exercise 
most  efficient  leaderships  to-day.  It  cannot  fail. 
therefore,  to  be  worth  while  to  call  attention  to  the 
path  that  lies  open  to  them  because  of  the  nature 
of  their  business  and  the  functions  which  arc  spe- 
cifically theirs. 

To  understand  these  functions  as  they  pertain 
to  the  life  of  the  people,  we  must  look  away  from 
the  great  metropolitan  banks.  They  are  the  ones 
upon  which  attention  centers  ordinarily  when  banks 
and  banking  are  discussed ;  it  is  the  bank  in  the 
smaller  tow^n,  the  country  bank,  that  must  be  looked 
at  when  we  would  understand  the  real  situation, 
and  apprehend  the  functions  of  the  bank  and  tlie 
position  of  the  banker  in  the  community. 

One  has  only  to  take  his  stand  at  the  counter 
of  the  country  bank  and  observe  the  business  of  the 
day  to  discover  these.  Here  is  a  merchant  who 
wants  a  note  discounted  :  here  a  new  business  man 
who  would  open  an  account ;  here  a  farmer  who  has 
awakened  to  the  need  of  some  modern  machine 
or  improved  stock  ;  here  a  bright  young  man.  per- 
haps fresh  from  one  of  our  many  agricultural  col- 
leges, who  wants  to  buy  some  land  ;  here  a  citizen 
who  would  build  a  new  house,  or  another  to  in- 
quire about  securities  ;  here  a  teacher  who  wishes 
to  invest  her  savings  ;  and  so  on  in  endless  variety. 
At  once  it  appears  that  the  bank  is  there  to  give 
a  sense  of  stability  to  the  community.     It  is  a  kind 


of  jjrovidence.  to  meet  immediate  need  for  money, 
but  also  to  counsel,  to  instruct,  to  understand,  to 
co-operate  in  all  helpful  ways  with  all  comers.  As 
so  received  and  dealt  with,  they  go  away  with  a 
new  confidence  and  a  new  sense  that,  in  a  meas- 
ure, the  community  is  backing  them  up. 

Here  is  not  only  help  for  the  individual  as  a  mem- 
ber of  the  community,  but  also  there  is  the  begin- 
ning of  a  community  interest,  the  preparation  for 
a  community  self-consciousness  that  prepares  the 
way  for  that  community  action  of  which  Presi- 
dent Graham  makes  so  much  in  his  ])aper.  The 
banker  who  may  think  that  he  has  neither  the 
knowledge  nor  the  time  to  take  leadership  in  that 
larger  movement,  finds  that  here,  in  the  conduct  of 
his  business,  he  is  making  valuable  contribution  to 
it. 

That  he  is  a  chief  agent  in  i)romoting  thrift  is 
obvious.  All  wdio  do  business  with  the  bank  know 
that  its  officers  watch  carefully  the  individual  life 
of  their  customers.  They  are  in  constant  confer- 
ence about  them  with  their  neighbors,  and  that  not 
at  all  for  gossip,  but  to  be  able  to  determine  a  basis 
for  credit,  and  with  the  mutual  interest  of  promot- 
ing their  prosperity. 

It  is  not  so  obvious,  but  in  this  the  bank  is 
strengthening  the  character  of  the  individual  citi- 
zen. It  is  not  only  holding  the  individual  to  a  sense 
of  his  personal  responsibility  for  his  public  con- 
duct and  his  business  methods,  but  also  for  his 
])rivate  habits ;  and,  indeed,  his  inmost  character, 
for  all  this  goes  to  make  up  his  standing,  not  only 
with  the  bank,  but  also  in  the  community.  Few 
])eople  associate  the  bank  with  the  church,  except 
that  the  banker  is  expected  to  make  generous  con- 
tributions for  its  support ;  but  here  is  a  direction 
in  which  the  support  of  the  bank,  though  little 
recognized,  is  constant  and  most  effective,  in  that 
for  which  the  church  stands. 

Equally  true  is  it  that  the  bank  in  the  exercise 
of  its  functions  is  developing  the  sense  of  property 
in  its  obligations  to  society.  The  banker  is  guided 
in  the  loans  he  makes,  not  only  as  the  late  Mr.  J. 
P.  Morgan  said,  by  the  character  of  the  borrower, 
but  perhaps  even  more  by  the  use  for  which  he 
wants  the  money.  If  it  is  for  investment  or  ex- 
penditure, which  will  be  obviously  of  benefit  to  the 
community,  or  if  the  borrower  is  known  as  a  large- 
minded,  public-spirited  citizen  having  the  respect  of 
all,  that  may  be  the  determining  fact.  At  once 
the  bank  becomes  known  as  promoting  the  invest- 
ment, or  appreciating,  and  therefore  as  to  a  cer- 
tain extent,  partaking  of  the  character  of  the  cus- 
tomer in  the  one  case,  and  in  the  other  promoting 
the  best  interest  of  the  community.  In  doing  this 
by  the  use  of  accumulated  money,  it  is  a  perpetual 
vindication  of  capital  and  an  illustration  of  its  con- 
stant service. 

In  the  same  direction  it  is  always  possible  for 
the  bank  to  open  for  the  community  ways  to  larger 
and  broader  interests.  The  banker  is  more  closely 
in  touch  with  the  outside  world  than^most  of  his 
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fellow  business  men.  He  is  compelled  to  be  largely 
informed,  and  ought  to  be  especially  intelligent. 
Because  of  his  position,  also,  he  is  apt  to  be  the 
first  one  approached  by  those  who  have  plans  of  in- 
troducing new  forms  of  business,  or  new  indus- 
tries, or  of  improvement  of  any  existing  condi- 
tions. Upon  him  more  than  upon  any  other  citi- 
zen it  depends  whether  or  not  the  community  is  to 
gain  new  enterprises,  or  to  secure  better  conditions. 
Should  he  be  small-minded,  self-centered,  even  in 
his  bank,  or  unintelligent,  he  may  be,  as  unfortu- 
nately some  rich  men  are,  a  serious  hindrance  to 
the  best  interests  of  the  community,  so  that  his  fu- 
neral, when  it  comes,  is  a  widely  felt  relief,  or,  on 
the  other  hand,  he  may  be  the  very  best  citizen. 
As  such  it  is  easy  to  see  that  his  position  is  one 
that  any  large-minded  man  may  well  covet. 

All  this  leads  us  to  emphasize  the  fundamental 
fact,  which  unfortunately  is  sometimes  denied,  and 
often  overlooked — namely,  that  the  public  banker 
is  the  administrator  of  a  public  trust.  His  charter, 
if  it  does  not  distinctly  state  this,  always  implies  it, 
and  the  State,  both  by  its  legislation  and  its  over- 
sight, affirms  it.  The  money  brought  to  the  bank 
by  depositors  is  not  placed  there  for  the  banker's 
private  use,  or  for  the  shareholder's  profit,  though 
incidentally  both,  within  certain  legally  prescribed 
limits,  may  occur.  It  is  held  primarily  for  use  of 
the  depositor  so  far  as  he  may  from  time  to  time 
need  it,  and  beyond  that  for  loaning  to  other  de- 
positors having  need  for  it.  For  this  accommoda- 
tion the  borrower  pays  interest.    That  interest  con- 


stitutes the  sum  out  of  which  the  expenses  of  the 
bank  are,  in  part,  paid,  from  which  a  protective 
surplus  is  accumulated,  and  a  certain  amount  is 
contributed,  in  addition  to  what  the  bank  may  earn 
by  some  other  incidental  forms  of  service,  to  the 
profits  to  be  paid  to  the  stockholders.  The  strict 
bank  of  deposit  does  not,  as  a  rule,  pay  interest  to 
depositors  on  open  account.  They  find  their  com- 
pensation in  the  convenience  and  security  of  the 
account,  and  the  basis  of  credit  for  such  loans  as 
they  may  need. 

If  this  strictly  fiduciary  relation  is  recognized 
by  the  directors  and  officers  of  a  bank,  it  will  gov- 
ern the  relations  of  the  public  to  the  bank,  and 
will  secure  for  them  a  personal  treatment  which 
will  keep  the  way  open  for  constant  and  helpful 
service. 

In  its  larger  aspect  the  bank  holds  a  peculiarly 
intimate  position  of  trust,  having  in  its  care  the 
money  of  the  individuals  who  separately  make  up 
the  public,  and  who  having  no  organic  financial 
relation  with  the  public,  are  provided  for  in  that 
relation  by  the  State  through  the  officers  of  the 
bank. 

Bankers,  of  course,  know  this,  but  unfortunately 
the  public,  perhaps  because  of  traditions  coming 
from  early  days,  or  of  unhappy  individual  ex- 
perience, do  not  know  it.  It  is  unfortunate  for  all 
concerned  where  this  ignorance  exists.  Happily 
the  Bankers  Convention  in  the  breadth  and  intelli- 
gence of  its  discussions  is  doing  much  to  remove 
it. 
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The    Genesis  of  the   Federal  Reserve   Law. 

By  Congressman  Carter  Glass,  Chairman  of  the  Bankiug  and  Currency  Committee  of  the  House  of  Representa- 
tives. 


I  am  not  quite  sure  that  I  would  not  have  paid  the 
American  Bankers  Association  a  greater  compliment,  or 
if  I  would  not  have  rendered  them  a  greater  service,  by 
declining  rather  than  by  accepting  the  invitation  to  ap- 
pear here  this  afternoon  to  address  you  upon  the  subject 
of  the  Federal  Reserve  Act.  It  is  no  credit  to  a  public 
speaker,  and  less  of  a  compliment  to  his  audience,  for 
him  to  come  upon  a  serious  and  important  occasion  with- 
out due  and  careful  preparation.  But,  gentlemen,  the 
fact  is  that  for  the  past  ten  months  I  have  been  exercis- 
ing my  wits  in  the  direction  of  keeping  things  done  to 
such  an  extent,  keeping  things  from  being  done,  that  I 
am  rather  rusty  and  confused  as  to  what  already  has 
been  accomplished.  And  it  is  scarcely  necessary  that  I 
should  say  to  you,  who  are  familiar  with  legislative 
processes,  that  at  times  it  is  of  vastly  more  importance 
to  keep  things  from  being  done  than  it  is  to  do  things. 

Then,  again,  I  am  somewhat  embarrassed  at  the  idea 
of  coming  as  a  layman  in  the  presence  of  experts  to  ex- 
pound to  the  banking  fraternity  the  various  provisions 
of  an  act  that  relates  almost  exclusively  to  their  line  of 
business.  And  I  scarcely  think  I  shall  venture  in  any 
^reat  detail  upon  that  task  this  afternoon. 

It  has  occurred  to  me  that  I  might  occupy  the  time 
assigned  to  me  with  a  more  or  less  interesting  discussion 
of  the  side  lights  upon  the  Federal  Reserve  Act,  in  a 
narrative  way ;  and  what  I  shall  say  will  be  more  or  less 
a  repetition  of  what  I  have  already  pretty  generally  said 
throughout  the  country,  and  I  am  afraid  will  not  be 
very  enlightening  to  a  large  part  of  this  audience. 

You  will  very  readily  understand  that,  for  the  last 
fifty  years,  since  the  enactment  of  the  National  Bank 
Act,  you  have  been  compelled  to  conduct  the  banking 
business  of  this  country  in  a  straitjacket.  There  has 
teen  no  elasticity,  there  has  been  little  scope  for  initia- 


tive ;  in  short,  we  have  had  in  this  country  a  banking 
system  that  by  the  best  bankers  has  been  pronounced 
barbarous  in  its  operation.  It  has  made  us  for  years  the 
scoff  of  European  critics,  both  the  practical  banker  and 
the  text-book  writer,  because  of  its  inefficiency ;  and  I 
have  so  frequently  said,  and  here  I  repeat  this  afternoon, 
that  the  progress  and  prosperity  of  the  American  peo- 
ple, and  the  achievements  of  the  American  banker,  have 
been  made  in  spite  of  our  banking  system  rather  than  be- 
cause of  it. 

There  have  been  many  efforts  at  modification,  and 
amendments  and  reformation,  all  of  which  until  recently 
have  failed.  As  pointed  out  by  Governor  Hamlin,  we  had 
the  effort  made  at  Indianapolis  eighteen  years  ago  by 
the  Indianapolis  Montetary  Commission,  which  drafted  a 
bill  which  was  introduced  in  the  House  of  Representa- 
tives, and  found  its  inevitable  place  in  the  archives  of 
the  Banking  and  Currency  Committee  room.  Then  we 
had  the  Walker  bill,  introduced  by  a  distinguished  chair- 
man of  the  Banking  and  Currency  Committee  from  Mas- 
sachusetts ;  then  we  had  the  Fowler  bill  for  asset  cur- 
rency, and  upon  that  some  degree  of  progress;  but  the 
action  of  Congress  was  interrupted  by  the  introduction 
of  what  is  known  as  the  Vreeland  and  Aldrich  bill,  or 
rather  the  introduction  of  the  Vreeland  bill  and  the 
Aldrich  bill;  the  one  denounced  by  Senator  Aldrich  as 
utterly  useless  and  the  other  denounced  by  Congressman 
Vreeland  as  altogether  vicious,  were  united  into  the  Vree- 
land-Aldrich  bill,  which  was  pronounced  by  observant 
members  of  Congress,  who  claimed  to  have  some  knowl- 
edge of  the  subject,  as  totally  inefficient  as  it  was  in  its 
original  form.  It  was  foreseen  that  with  its  tax  of  10 
per  cent,  upon  the  i-ssues  under  it  no  bank  on  earth,  that 
was  not  already  prepared  to  fly  the  signal  of  distress  at 
the  masthead,   could  ever  avail  of  its  provisions.     But 
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when  the  Vreelaud-Aldrich  hill  was  passed  one  good  thiug 
was  done  in  connection  with  that  legislation:  the  Con- 
gress appointed  a  Monetary  Commission  of  distinguished 
gentlemen,  and  this  Commission  went  ahroad,  and  went 
throughout  this  country,  taking  testimony,  and  at  a  cost 
of  nearly  two  hundred  thousand  dollars — approximately, 
I  thinlv  ifl'Xi.OOO— assembled  one  of  the  greatest  libraries 
upon  finance  that  was  ever  assembled  on  the  face  of  the 
earth.  And  I  don't  know  who  else  had  access  to  it  in 
the  preparation  of  the  Federal  Reserve  Act;  I  simply 
know  that   I   did  not. 

Then  came  a  more  vehement  agitation  for  currency  leg- 
islation, and  to  some  of  us  the  idea  occurred  that  if  the 
great  Clearing  House  organizations  of  the  large  money 
centers,  and,  indeed,  of  all  communities  of  the  country, 
managed  to  rescue  the  country  from  the  throes  of  panic, 
why  might  not   institutions  of  a  kindred  nature,  given 
clearing  functions,   together  with    larger   banking  func- 
tions, prevent  panics  coming  at  all?    And  upon  that  idea 
the  present  Banking  and  Currency  Committee  of  the  House 
of  Representatives  set  to  work,  and  without  going  into 
great  detail,  the  Federal  Reserve  Act  now  upon  the  stat- 
ute books  is  the  result  of  that  effort.     "We  found,  upon 
investigation,  that  there  were  two  fundamental  defects  in 
the  existing  banking  and  currency  system.     One  was  the 
inelasticity  of  the  currency,  with  which  all  bankers  are 
familiar,  and  that  there  was  the  vexatious  nature  of  our 
National  Reserve  system ;  and  we  conceived  the  notion 
that  if  we  could  devise  a  system  that  would  correct  those 
two  serious  and  fundamental  errors  of  the  old  system 
that  we  would  go  a  far  way  toward  a  solution  of  the 
problem,  and  this,  we  think  and  confidently  hope,  the  new 
Federal  Reserve  Act  will  accomplish.    Under  the  old  sys- 
tem the  currency  was  absolutely  rigid  and  inelastic.    We 
had   gone   for  years  on   the  presumption,   the   currency 
being   based    upon   the   Nation's    indebtedness,    that    we 
never  needed  any  more  currency  than  could  be  measured 
by  the  national    indebtedness,   and,  on  the  other  hand, 
that  we  never  needed  any  less ;   when,  as  a  matter  of 
fact,  we  frequently  needed  more,  and  perhaps  just  as 
often  needed  less.    Yet  it  was  rigid,  practically  measured 
by  the  aggi-egate  of  the  2  per  cent.  United  States  bonded 
indebtedness.     In   other  words,   I   can   best  illustrate  it 
Ijy  saying,  take  any  given  community — Richmond,   Vir- 
ginia, for  example — and  if  the  aggrega-te  capital  of  the 
national   l)anks  of  this  community,   under  the   old   sys- 
tem, was  thirty  million  dollars,  that  measured  completely 
— completely  indeed — the  ability  of  the  national  banks  of 
the  city  of  Richmond  to  respond  to  the  commercial  and 
industrial  needs  of  the  community,  albeit  that  might  be 
twenty   times   thirty  million  dollars.     That   being  true, 
whenever  stress  and  urgent  need  came  upon  the  country 
there  could  be  no  response  to  the  commercial  needs  of 
any  active  business  community.    That  being  true,  Instead 
of  pursuing  business  prosperity,  times  came  when  busi- 
ness prosperity  actually  caused  wreck  and  ruin  through- 
out the  Republic.     When  the  country  lianks,  responsive 
to  the  local  demands,  would  begin  drawing  out  their  re- 
serve funds  with  the  reserve  and  central  city  banks,  and 
tliose  lianks.  in  turn  to  respond,  compelled  to  call  in  their 
loans  when  rates  of  interest  were  momited  higher  and 
liigher   and   i»retty   soon   we  would    find   ourselves   in   a 
(inaticial  cutaclysm.  lianks  closed  down,  business  and  In- 
dustry jiaralyzcd  and  want  and   misery  and  deprivation 
spread  broadcast  throughout  the  land. 

Then,  again,  and  now  we  have  undertaken,  gentlemen, 
to  correct  that  inelasticity,  to  give  you  a  currency  not 
based  upon  the  nation's  indelitedness,  but  a  sane,  sensi- 
ble, scientific  currency  based  upon  the  connnercial  and 
industrial  requirements  of  the  country,  responsive  auto- 
matically to  those  reqiiir<>mi'n(s.  issuing  forth  wIumi  busi- 
ness is  active  and  being  withdrawn  when  business  is 
slack.  Rased  niton  the  short-time  jtlighted  faith  and  abil- 
ity of  American  merchants  and  maiuifacturers  and  busi- 
ness men   to   rcspoiid   t<.   Ilwir   Individual   and   corporate 


obligations.  And  there  is  nothing  more  secure  on  earth, 
not  even  your  Government  bond,  than  that  sort  of  secur- 
ity. 

Then  you  had  a  fictitious  reserve  system.  I  like  to 
talk  to  people  who  do  not  understand  these  things,  l)e- 
cause  then  I  will  be  telling  them  something  they  don't 
know.  Presumptively,  we  had  a  reserve  of  15  per  cent 
for  the  country  banks  and  25  per  cent,  for  reserve  in 
central  reserve  city  banks,  but  in  reality  they  did  not 
have  any  such  reserve,  because  the  law  permitted  the 
country  banker  to  deposit  a  greater  part  of  his  reserve 
with  the  reserve  city  bank,  and  in  turn  permitted  the  re- 
serve city  banker  to  pyramid  the  reserve  further  by  de- 
posit in  the  central  reserve  city  bank.  Nevertheless,  that 
system  resulted  in  withdrawing  the  reserve  funds  from 
all  the  country  and  centralizing  them  in  the  great  money 
centers  of  the  country ;  put  there  upon  a  nominal  rate  of 
interest  to  be  used  by  the  banks  in' a  great  money  center, 
and  those  banks,  in  order  to  recompense  themselves, 
used  tliose  reserves  in  the  maelstrom  of  Wall  Street  spec- 
ulation rather  than  to  promote  the  general  business  inter- 
ests and  prosperity  of  the  country.  I  am  not  saying  this 
in  a  critical  sense;  I  am  stating  it  as  a  matter  of  fact. 
So  tliat  in  the  great  l)anks  of  New  York  City  alone  last 
March  there  were  deposited  $893,000,000  of  the  reserves 
of  banks  outside  of  that  great  money  center,  whereas 
New  l^ork  was  loaning  the  banks  of  the  country  only 
$187,000,000  on  that  date.  There  is  an  impression  abroad 
that  the  balance  of  the  country  is  dependent  upon  New 
York,  but  the  fact  that  I  have  cited  shows  that  New 
York  is  dependent  upon  the  balance  of  this  country. 

It  was  that  system,  the  concentration  of  the  reserves 
of  the  country  almost  at  a  single  center,  to  be  used  in 
speculative  enterprises  in  the  slack  season,  and  unrespon- 
sive to  demand  at  an  urgent  time,  that  created  almost 
every  panic  that  we  have  ever  had  in  this  country,  and 
which  we  sought  to  protect. 

Well,  we  think  we  have  devised  a  system  in  this  Fed- 
eral Reserve  Act  wherel)y  over  a  period  of  years,  without 
any  shock  to  normal  business  or  banking  operations 
would  draw  in  these  reserve  funds  from  the  great  money 
centers  and  gradually  impound  them  in  those  sections  of 
the  country  where  they  originated  and  where  they  be- 
long, and  where  they  may  at  all  times  respond  to  the 
business  necessities  and  industrial  requirements  of  the 
various  sections  of  this  countrj'.  I  say  we  have  spread 
the  operation  over  a  period  of  three  years  in  order  that 
there  may  be  no  disturltance  to  the  normal  business  of 
the  country. 

Now.  then,  we  have  taken  this  through  a  system  of 
regional  reserve  banks,  twelve  of  which  are  in  process 
of  organization  imder  the  statute.  Thfe  banks,  as  you 
know,  are  to  be  presided  over  by  a  Board  of  nine  direct- 
ors, three  of  them  selected  especially  to  represent  the 
banking  interests,  three  of  them  selected  to  represent  the 
varied  business  interests  of  the  community,  and  three 
appointed  by  the  Federal  Reserve  Board  at  Washington 
to  represent  the  people  of  the  United  States. 

These  banks  are  to  be  owned  and  operated  by  the  mem- 
ber banks  of  the  United  States,  the  National  Banks  being 
r(Hiuired  to  subscribe  a  certain  percentage  of  their  capi- 
tal and  surplus  to  the  capital  stock  of  the  i-egional  re- 
serve banks,  and  State  Banks  and  Trust  Comjianies  be- 
coming members  are  permitted  to  subscribe  the  same 
amount  to  the  capital  stock. 

The  capital  stock  of  the  Regional  Reserve  Bank  is  to 
bear  (!  per  cent.,  is  to  receive  a  6  per  cent,  dividend  from 
the  earnings  of  the  bank.  All  earnings  in  excess  of  that 
shall  first  be  ajiplied  to  afford  a  surplus  fund  in  order  to 
strengthen  the  regional  reserve  banks,  and  when  the.se 
0  per  cent,  cumulative  dividends,  free  of  all  taxation — 
national.  State  or  inuniciital — shall  have  been  paid  and 
the  sun)lus  fund  accumulated,  all  earnings  in  excess  shall 
go  to  the  Government  of  the  United  States. 

Then  we  provide  a   Federal   Reserve  Board   to  super- 
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vise  the  eutire  Federal  Reserve  system,  composed  of 
seven  members,  two  of  them,  to  wit,  the  Secretary  of  the 
Treasury  and  the  Comptroller  of  the  Currency,  ex-oflicio 
members,  and  five  to  be  appointed  by  the  President  of 
the  United  States  for  a  term  of  ten  years. 

The  Regional  Reserve  Bank,  you  will  observe  upon 
reading  the  law,  has  confided  to  it  all  of  the  strict  bank- 
ing functions.  The  Federal  Reserve  Board  has  confided 
to  it  complete  power  of  examination  and  supervision,  and 
only  upon  the  rarest  occasions,  and  that  under  severe  re- 
strictions, the  single  banking  function.  So  that  the  Fed- 
eral Reserve  Board  under  this  sytem  does  not  interfere 
in  the  slightest  degree  with  that  spirit  of  independent 
banking  which  has  grown  up  in  this  country.  It  does  not 
interfere  with  the  strict  banking  operation  of  the  in- 
dividual bank  at  all.  It  just  has  broad  powers  of  exami- 
nation and  supervision;  it  is  strictly  an  altruistic  com- 
mission for  the  benefit  of  the  banks  and  of  all  the  people 
of  this  country. 

As  I  have  indicated,  and  as  you  know,  State  banks  may 
become  members  and  National  banks  must  become  mem- 
bers. 

We  have  appointed  a  Federal  Advisory  Board,  to  be 
selected  by  the  Regional  Reserve  Banks  themselves,  with 
authority  to  meet  in  Washington  and  to  advise  with  the 
Federal  Iteserve  Board  tipon  all  matters  considered  by 
that  Board.  We  have  invested  these  Federal  Reserve 
Banks  with  an  almost  unlimited  power  of  re-discount. 
The  individual  bank,  after  discounting  its  commercial 
paper,  may,  upon  indorsing  that  paper,  pass  it  up  to  the 
Regional  Reserve  Bank  and  get  its  paper  re-discounted  at 
the  prevailing  rate  of  rediscount  initiated  by  the  Regional 
Reserve  Bank,  subject  to  the  approval  of  the  Federal 
Reserve  Board.  You  will  note  that  the  individual  bank 
has  an  almost  unrestricted  opportunity,  regardless  of 
its  capital,  to  obtain  these  rediscounts.  In  other  words, 
a  bank  capitalized  at  $100,000  may  be  accommodated  to 
as  great  an  extent  as  a  hank  capitalized  at  $500,000,  or 
$1,000,000,  if  it  has  this  short-time  commercial  paper  at 
hand. 

Then  we  give  the  Regional  Reserve  Bank  a  limited 
open  market  operation.  That  power  was  somewhat  anal- 
ogous to  the  operation  of  the  Bank  of  England  in  being 
able  to  go  out  in  the  open  market  and  loosen  up  money 
conditions  in  order  to  enforce  its  rate  of  discount. 

The  act  permits  the  Secretary  of  the  Treasury  to  make 
these  Regional  Reserve  Banks  the  fiscal  agents  of  the 
United  States  Government  and  to  deposit  with  them  all 
of  the  Government  current  revenues  except  the  trust 
funds. 

We  then  provide  for  the  refunding,  over  a  period  of 
thirty  years,  of  the  Government  two  per  cent,  bonds  into 
Government  three  per  cent,  bonds  without  the  circulat- 
ing privilege,  and  we  provide  for  the  issuance  during 
that  period  of  three  per  cent.  Government  gold  notes. 
This  is  gradually  to  retire  the  bond  secured  currency  and 
put  us  upon  a  commercial  basis  currency. 

We  think  we  have  greatly  improved  the  bank  exam- 
ination system  of  the  country.  We  have  a  provision 
that  gives  National  banks  the  right  to  loan  a  certain 
percentage  of  their  funds,  particularly  their  time  depos- 
its, upon  real  estate,  something  that  the  National  banks, 
under  the  National  Bank  Act  and  the  interpretations  at 
Washington,  had  never  been  able  to  do. 

Finally  in  order  to  promote  our  foreign  trade  and  dis- 
sipate the  disadvantages  under  which  America,  for  years 
and  years,  has  been  operating,  we  have  authorized  bank- 
ing institutions  with  as  much  as  a  million  dollars  capital 
to  establish  branches  in  foreign  countries. 

If  I  may  notice  for  a  little  while  some  of  the  objections 
to  this  bill,  and  at  the  same  time  indicate  how  they  were 
met,  I  think  this  audience  will  have  a  better  understand- 
ing of  the  Federal  Reserve  Act.  In  the  first  place,  it  was 
objected  by  the  banks  that  the  regional  reserve  banks 
should   be   exclusively    in    control    of   the   banking   com- 


munity. It  was  argued  that  all  the  directors  of  the 
regional  reserve  banks  should  be  selected  by  the  banks 
themselves  without  restriction,  the  statement  being  that 
the  regional  reserve  banks  were  owned  by  the  member 
stockholding  banks  and  that  therefore  only  the  banks 
should  select  the  directors  and  look  to  the  operation  of 
the  regional  reserve  bank. 

It  was  pointed  out  in  response  to  that  that  this  was 
a  great  national  system  proposed  to  be  established,  not 
alone  for  the  advantage  of  the  banks  but  equally  for  the 
advantage  of  business  and  for  all  the  people  of  the 
United  States.  It  was  pointed  out  further  that  the 
United  States  would  perhaps  be  the  largest  individual 
depositor  in  the  regional  reserve  bank.  Indeed,  when 
this  argument  had  to  be  met,  the  draft  of  the  bill  re- 
quired that  these  banks  be  made  the  fiscal  agents  of  the 
Government  and  required  that  the  Government's  current 
revenues  should  be  deposited  with  those  banks.  There- 
fore, it  was  contended  that  the  people  of  the  United 
States,  through  their  Government,  being  the  largest  de- 
positors with  the  regional  reserve  bank,  should  be  rep- 
resented upon  the  Board  of  Directors  by  the  appointment 
of  three  Class  C  directors,  and  it  was  so  held  by  the  Con- 
gress. 

It  was  contended  that  the  banks  should  select  a  certain 
proportion  of  the  Federal  Reserve  Board,  and  by  many 
it  is  so  contended  now.  Gentlemen,  that  seemed  a  plausi- 
ble and  a  fair  proposition.  The  fact  is  thqt  it  fooled  me 
good  for  a  while.  I  did  not  hesitate;  gentlemen,  I  did 
not  hesitate  from  the  beginning  to  the  end  of  this  chap- 
ter to  stand  for  the  banks  when  I  thought  the  banks 
ought  to  be  stood  for,  any  more  than  I  hesitated  to  stand 
for  the  American  people  when  I  thought  they  should  be 
stood  for. 

I  thought  the  banks  should  have  minority  representa- 
tion of  their  own  selection  upon  the  Federal  Reserve 
Board,  and  so  contended,  and  when  the  President  of  the 
United  States  said  to  -me  that  he  did  not  approve  the 
proposition  I  did  not  sleep  one  wink  that  night,  and  next 
morning,  before  leaving  my  room  at  the  Raleigh  Hotel, 
I  sat  down,  undeterred  by  tidal  consequences,  and  wrote 
a  letter  to  the  President  saying  to  him  that  I  thought 
his  decision  was  fundamentally  wrong  and  politically  in- 
expedient. I  hope  he  has  torn  the  letter  up.  Next  day 
there  came  to  Washington  a  committee  of  great  bankers — 
George  M.  Reynolds  of  Chicago,  John  Perrine  of  the 
Pacific  Coast,  my  distinguished  Hebrew  friend  Sol  Wexler 
from  Louisiana,  Festus  Wade  of  St.  Louis,  and  others — 
to  convince  the  President  of  the  United  States  that  he 
was  wrong  and  that  the  bankers  were  right  in  their  con- 
tention. I  headed  the  procession  up  to  the  White  House. 
Still  undeterred  by  tidal  consequences,  rather  proud  of 
my  men,  the  first  time  I  ever  felt  wealthy  in  my  life — 
I  was  with  George  Reynolds,  who  had  boasted  of  being 
one  of  the  twelve  men  who  controlled  the  credits  of  this 
country — I  led  the  procession  to  the  White  House. 

The  President  gave  us  audience,  cheerful  and  cordial. 
I  presented  these  gentlemen.  The  President  knew  my 
views,  so  it  was  not  necessary  for  me  to  state  them,  but 
they  presented  their  views  with  all  the  persuasiveness  of 
which  they  are  capable — and  you  know  what  that  means. 
Already  convinced  in  my  own  judgment,  I  was  delighted 
at  the  tactful  and  logical  way  in  which  they  presented 
the  argument ;  but  presently  the  President  of  the  United 
States  turned  and  said,  "  Gentlemen,  I  challenge  you  to 
point  to  one  government  board,  in  this  or  any  other  civ- 
ilized country,  upon  which  private  interests  have  repre- 
sentation." There  was  just  such  an  intense  silence  in 
the  President's  room  as  there  is  in  this  hall  right  now. 

Not  one  of  those  gentlemen  answered,  and  I  could  not 
answer.  I  was  converted.  I  am  convinced  that  the  Presi- 
dent was  right. 

On  the  floor  of  Congress  this  sanie  contention  was 
made,  and  I  responded  that  it  should  be  written  into  the 
law  as  well  that  railroad  presidents  and  general  mana- 
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gers  of  railroads  of  this  country  should  have  representa- 
tion upon  the  Interstate  Commerce  Commission,  which 
is  to  regulate  and  manage  them,  as  to  say  that  the  bank- 
ers as  such  should  select  representation  upon  a  Govern- 
ment board  which  is  to  regulate  and  manage  them.  Ah, 
but  the  response  was,  "  Do  you  contend  that  the  Inter- 
state Commerce  Commission  has  the  same  power  over  the 
railroads  that  the  Federal  Reserve  Board  has  over  the 
banks?  "  "  Yes,  infinitely  more  power  over  the  railroads 
than  the  Federal  Reserve  Board  has  over  the  banks. 
They  make  a  rate  upon  petition;  aye,  they  can  initiate 
rates  for  the  railroads  that  bind  them,  however  much 
they  may  object." 

"  Ah.  but,"  said  one  of  the  critics,  "  can  they  take  the 
property  of  one  railroad  and  use  it  for  another?"  Yes, 
and  they  do  it  every  day  of  the  week.  They  take  the 
rolling  stock  that  one  railroad  has  bought  with  the 
money  of  its  stockholders  and  apply  it  to  the  use  of  some 
other  railroad.  They  make  a  joint  traffic  rate  that  may 
not  be  compensatory  to  my  railroad,  but  nevertheless  I 
have  to  endure  It.  I  took  that  Interstate  Commerce  Act 
and  gave  a  recital  of  the  powers  of  the  Interstate  Com- 
merce Commission,  at  which  Congress  itself,  although  it 
enacted  the  law,  was  amazed.  They  were  Incomparably 
broader  and  more  stringent  over  the  railroads  than  the 
powers  of  the  Federal  Reserve  Board  over  the  banks. 

What  are  some  of  these  powers  of  the  Federal  Reserve 
Board?  I  say  to  you  here — and  I  challenge  you  to  inter- 
ruption and  contradiction— that  there  is  scarcely  one 
power  given  by  law  to  the  Federal  Reserve  Board  that 
has  not  been  exercised  more  or  less  by  a  single  public 
official  of  this  Government  for  thirty  years.  What  are 
the  powers  of  the  board  of  specialists,  say?  One  was  the 
power  of  the  Board  to  suspend  all  reserve  requirements 
for  a  period  of  thirty  days,  and  renew  the  suspension  for 
a  period  of  fifteen  days.  You  bankers  know  that  that  is 
a  iX)wor  that  has  been  possessed  and  exercised  by  the 
Comptroller  of  the  Currency  under  the  National  Bank 
Act.  for  fifty  years.  There  Is  not  a  banker  in  this  audi- 
ence who  may  not  permit  his  reserve  to  go  down  to- 
morrow— I  do  not  know  that  there  is  one  who  has 
not  done  It — and  the  only  power  on  earth  that  could  make 
him  restore  his  reserve  to  the  legal  requirements  is  the 
Comptroller  of  the  Currency,  and  he  can  only  do  it  upon 
thirty  days'  notice.  So  that  there  were  objections  to  a 
power  to  be  exercised  by  the  Comptroller  of  the  Currency 
with  six  associates  that  had  been  exercised  for  fifty  years 
by  the  Comptroller  of  the  Currency  alone  at  his  own 
sweet  will. 

Then  thei-e  was  vehement  objection  to  that  part  "of  the 
Act  which  authorizes  the  Federal  Reseiwe  Board  to  per- 
mit or  comi)el  one  of  the  regional  reserve  banks  to  re- 
discount the  discounted  paper  of  another  regional  reserve 
bank.  They  said  that  was  confiscation.  No,  it  was  not 
confiscation.  There  was  not  an  element  of  confiscation 
about  it.  The  Board  was  not  permitted  to  require  one 
bank  to  take  the  property  of  another  without  compen- 
sation, not  at  all.  It  was  authorized  to  compel  one  bank 
with  surplus  funds  and  redundancy  of  funds  to  come  to 
the  assistance  of  a  bank  without  it,  upon  prime  commer- 
cial security  and  at  a  rate  of  interest  above  the  normal 
prevailing  rate.  That  is  not  confiscation.  But,  gentle- 
men, it  is  analogous  to  a  power  that  has  been  possessed 
and  exerclse<l  by  the  Secretary  of  the  Treasury  for 
fifty  years  under  the  National  Bank  .\ct.  The  Secretary 
of  liie  Treasury  to-morrow  can  deplete  every  Government 
dei)ository  in  New  York  and  transfer  the  funds  to  New 
Orleans,  or  can  take  the  Government  funds  out  of  the 
national  banks  of  New  Orleans  and  deposit  tbcni  with 
the  national  banks  of  San  Francisco  or  of  Boston.  It  is 
a  tremendous  power,  a  iiower  that  your  President  here 
to-day  said  is  repugnant  to  roi)ublican  institutions. 
I  wonder  that  was  not  found  out  long  ago. 
It  has  been  possessed  and  exercised  by  the  Secretary 
of  the  Treasury  alone  for  fifty  years.    Gentlemen,  in  1907, 


when  the  Secretary  of  the  Treasury,  at  his  own  discre- 
tion, took  $43,000,000  tliat  had  been  collected  from  the 
American  people  by  taxation  and  deposited  it  at  Wash- 
ington, and  he  took  $43,000,000  of  the  people's  money  and 
deposited  it  with  the  banks  of  New  York  to  save  the 
situation  there,  you  did  not  hear  a  chirp  or  a  word  about 
"  power  repugnant  to  republican  institutions."  The  Sec- 
retary of  the  Treasury  did  right  then.  But  I  agree  with 
the  President  of  the  American  Bankers'  Association  that 
some  time  we  may  have  a  Secretary  of  the  Treasury  who 
would  do  wrong,  and  we  ought  to  jealously  guard  the 
functions  of  that  great  position  and  the  liberties  of  the 
American  people.  I  wrote  it  into  the  bill,  not  that  it 
might  be  optional  with  the  Secretary  of  the  Treasury  to 
make  these  regional  reserve  banks,  not  that  it  might  be 
upon  his  discretion  that  the  public  funds  might  be  de- 
posited with  those  banks,  but  that  he  should  make  them 
fiscal  agents  and  that  he  should  deposit  the  people's 
money  with  them.    I  believe  now  it  ought  to  be  the  law. 

Then  some  other  objections  were  offered.  There  was 
objection  to  the  note  issue  provided  by  this  bill.  One  of 
the  distinguished  members  of  the  American  Bankers' 
Association,  the  greatest  banker  In  the  Western  Hemis- 
phere, said  that  it  was  fiat  money,  that  this  Federal  Re- 
serve note  was  flat  money.  Gentlemen,  there  Is  not  an 
element  of  fiatism  in  these  notes,  not  a  suggestion  of  It. 
What  is  fiat  money?  Fiat  money  Is  money  that  relies 
upon  the  government  alone  for  its  value.  Is  that  a  cor- 
rect definition  of  a  Federal  Reserve  note  under  this  act? 
The  gentleman  who  so  characterized  It  cannot  appeal  to 
a  lexicographer  in  the  civilized  world  to  justify  his  defi- 
nition of  these  notes. 

They  have  a  gold  reserve  of  40  per  cent,  behind  them 
to  begin  with.  In  addition  to  that,  they  have  a  secondary 
reserve  of  100  per  cent,  short  time  commercial  paper.  In 
addition  to  that,  they  are  made  a  first  and  paramount 
lien  upon  the  assets  of  all  the  regional  reserve  banks. 
Including  the  double  liability  of  the  member  banks.  In 
addition  to  that,  they  have  the  unqualified  endorsement 
of  a  nation  of  ninety-five  million  free  American  people. 
Fiat?  When  that  gentleman  was  denouncing  these  notes 
as  flat,  the  greatest  international  banker  in  America,  who 
has  since  been  made  a  member  of  the  Federal  Reserve 
Board,  was  in  Washington  protesting  to  me  that  they  had 
too  much  security  behind  them.  Mr.  Warburg,  then  and 
since,  has  Insisted  that  the  secondary  commercial  reserve 
should  be  reduced  to  6G  2-3  per  cent. 

They  said  this  system  provided  for  amazing  Inflation. 
Indeed,  one  critic  in  Chicago  was  proclaiming  that  the 
Federal  Reserve  Act  afforded  a  dangerous  amount  of  in- 
flation on  the  very  same  calendar  day  that  another  dis- 
tinguished banker  before  the  Senate  Committee  was  pro- 
claiming that  it  provided  an  amazing  amount  of  com- 
mercial contraction.  It  could  not  provide  both  at  the 
same  time,  gentlemen,  and  as  a  matter  of  fact  it  does 
not  provide  either  at  any  time.  It  provides  for  a  reason- 
able amount  of  expansion,  and  the  law  would  not  be 
worth  the  paper  It  was  written  upon  If  it  did  not  pro- 
vide that.  That  Is  what  it  was  intended  to  provide,  to  be 
responsive  to  the  business  activities  of  the  country,  to 
the  re(iulrements  of  commerce  and  of  Industries,  but  no 
inflation. 

But,  if  you  gentlemen  will  pardon  me  for  frankness, 
this  criticism  was  leveled  at  the  Federal  Reserve  Act.  by 
the  gentleman  who  swallowed  down  without  a  grimace 
the  Aldricb  bill,  that  provided  for  six  billions  of  dollars 
of  expansion.  This  was  demonstrated  In  a  public  address, 
and  yet  you  gentlemen  gulped  it  down.  Before  the  Bank- 
ing and  (^urrency  Committee  it  was  put  into  the  Rcconl 
that  when  the  American  Bankers'  Association  unani- 
mously endorsed  the  Aldrlch  bill,  the  paper  upon  which 
it  was  printed  had  so  recently  come  from  the  press  that 
it  was  not  yet  dry ;  and  it  was  asserted  that  not  5  per 
cent,  of  the  delegates  present  had  read  the  bill  when 
they  endorsed  it.    And  yet  there  was  a  bill  that  provided 
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that  the  notes  of  the  Ceutral  banks  should  be  usetl  by 
the  individual  bauks  as  reserve,  and  Mr.  Ilurlburt,  of 
Chicago,  demonstrated  to  a  mathematical  certainty  that 
it  involved  an  inflation  of  six  billions  of  dollars;  and 
yet  gentlemen  who  were  willing  to  endorse  that  sort  of 
a  measure  criticise  us  in  Congress  for  this  bill.  We  have 
not  undertaken  in  this  law  to  do  away  with  the  sanctity 
of  the  individual  banker.  We  have  made  every  safeguard 
against  inflation.  A  gold  reserve  of  40  per  cent.,  a  sec- 
ondary reserve  of  100  per  cent.,  the  serious  and  solemn 
obligation  of  the  individual  banker  to  his  stockholders  in 
discounting  pai>er,  the  serious  and  solemn  obligation  of 
the  directors  and  managers  of  the  regional  reserve  bank 
in  scrutinizing  the  discounted  paper  before  it  is  redis- 
counted,  and  then  in  the  last  analysis  the  banking  ex- 
perience and  observation  and  solemn  duty  of  the  Fetleral 
Reserve  Board  to  pass  upon  it  in  the  third  degree,  are 
the  safeguards  we  have  provided  against  inflation. 

We  have  provided  a  10  per  cent,  tax  upon  regional 
re.sorve  banks  that  undertake  to  pay  out  the  notes  of  any 
other  regional  reserve  banks. 

Every  device  suggestetl  to  us  by  banker  or  layman, 
that  appealetl  to  the  judgment  of  Congress,  is  here  em- 
bodied in  this  bill.  The  House  was  even  criticised  on  the 
Senate  side,  it  being  said  that  the  bill  provided  inflation. 
And  pray,  what  did  the  Senate  do  to  correct  the  infla- 
tion? They  accentuated  every  possible  danger.  They 
provided  that  Fetleral  Reserve  notes  should  be  used  as 
reserve  in  the  individual  banks.  It  proposed  a  system  of 
domestic  acceptances  which  Sir  Edmund  Walker  testi- 
fied before  our  Committee  would  wreck  any  country  on 
the  civilized  globe.  It  proposed  that  the  denominations 
of  the  notes  should  be  as  low  as  ones  and  twos.  That 
august,  that  grave  and  senior  body,  thus  undertook  to 
guard  against  inflation. 

Then  we  put  a  provision  in  the  bill  to  revolutionize 
the  exchange  and  collection  system  of  the  country;  and 
I  want  to  tell  you  that  I  did  it.  I  know  it  is  not  ex- 
actly popular  among  some  bankers,  but,  gentlemen,  I  con- 
tended, and  I  still  contend,  that  no  banking  institution 
has  the  right  to  erect  toll  gates  upon  the  highway  of  com- 
mercial progress,  charging  constructive  interest,  charging 
in  excess  of  actual  cost  for  collection  and  making  it  a 
stated  source  of  advantage  and  of  revenue.  Some  banks 
are  going  to  lose  that,  but  they  are  going  to  gain  in- 
finitely more  under  the  new  system  by  the  increased 
facility  of  dispatching  business  and  by  the  increased 
confidence  of  the  public,  and  it  is  going  to  save  millions 
of  dollars  to  the  commerce  and  industries  of  this  coun- 
try. We  had  to  fight  for  it— had  to  fight  for  it  in  com- 
mittee, had  to  fight  for  it  in  caucus,  had  to  fight  for  it 
on  the  fioor  of  the  House.  When  we  passetl  it  in  the 
House,  the  Senate,  yielding  to  the  clamor,  struck  it  out, 
but  when  it  came  to  conference  we  put  it  back  and  there 
it  is,  and  I  am  proud  of  it. 

I  could  detain  you,  gentlemen,  for  hours  with  interest- 
ing things  of  that  sort,  but  I  will  not  do  it. 

There  is  a  popular  superstition  that  the  Senate  greatly 
improved  the  House  bill.  I  will  tell  you  what  gave  it 
currency  and  how  it  got  abroad.  There  were  a  lot  of 
distinguished  statesmen  who  began  to  criticise  this  bill 
as  soon  as  it  went  over  from  the  House  to  the  Senate, 
and  they  gave  it  Hail  Columbia.  Happy  Land,  and  then, 
after- they  were  compelled  to  take  the  House  bill  without 
one  single  solitary  one  of  its  fundamental  provisions 
altered,  they  said  that  the  Senate  had  greatly  improved 
it.  Let  us  see  how  the  Senate  improved  it.  They  first 
autlaorized  domestic  acceptances.  Imagine  2.5.000  banks, 
scattered  over  a  great  country  like  this,  making  domestic 
acceptances,  incurring  liability  without  a  dollar  of  re- 
serve behind  them,  and  contingent  liabilities  at  that.  Is 
there  any  wonder  that  Sir  Edmund  Walker  said  that  it 
would  wreck  the  finances  of  any  country  on  the  civilized 
globe?  Nothing  like  it  prevails  anywhere  on  earth  in  a 
civilized  or  uncivilized  coimtry.     And  yet  that  is  one  of 


the  things  that  the  Senate  did  to  improve  the  House  bill, 
but  we  threw  it  out  without  any  hesitation. 

Then  they  put  in  a  provision  to  take  the  Government's 
earnings  from  the  liegional  Reserve  Banks  to  guarantee 
the  deposits  of  the  national  banks — guarantcM^nng  deposits 
with  somebody  else's  money.     We  threw  that  out. 

Then  they  provided  that  these  Federal  Reserve  notes 
should  be  used  as  reserve  by  the  individual  banks.  The 
House  thought  we  were  on  a  gold  basis,  but  that  proiX)seil 
to  put  us  on  a  paper  basis.  Talk  about  fiatisra !  We 
threw  that  out.  We  required  instead  that  the  earnings 
from  this  system  accruing  to  the  Government  of  the 
United  States  should  be  used  to  put  behind  the  green- 
backs now  outstanding,  so  that  in  a  few  years  they  will 
be  as  gold  certificates,  dollar  for  dollar,  and  there  will 
not  be  one  element  of  fiatism  in  any  of  our  American 
money. 

The  Senate  did  one  good  thing.  It  increased  the  gold 
resen-e  from  3.5  to  40  per  cent,  behind  the  notes  and  pro- 
vided a  graduate  tax  over  all  that  the  banks  should  fall 
below  that.  I  wanted  to  do  that  in  the  House.  The 
Banking  and  Currency  Committee  of  the  House  and  the 
House  itself  would  have  done  it,  but  the  suggestion  was 
made,  "  You  had  better  let  those  fellows  in  the  Senate 
think  they  had  some  hand  in  this  thing."  But  as  if 
ashamed  of  having  done  that  one  sound  thing,  the  Senate 
then  went  to  work  and  reduced  the  reserves  of  the  in- 
dividual banks  to  such  an  extent  that  we  would  have 
had  inflation,  and  the  house  conferees  would  not  stand 
for  it. 

As  I  have  said,  they  struck  out  that  provision  of  the 
House  bill  relating  to  exchanges  at  par  and  collections 
at  cost,  and  we  put  it  back. 

There  was  one  other  thing  that  we  left  to  the  Senate, 
whicli  we  would  have  done  in  the  House,  and  the  Senate 
did  not  even  do  that.  That  was  the  establishing  of  branch 
banks.  We  supposed  they  would  do  it,  but  they  did  not 
do  it,  and  the  House  conferees,  Mr.  Corbin  and  myself, 
had  to  do  it  when  the  thing  came  to  conference. 

The  Senate  provided  that  no  director  of  a  regional 
reserve  banli  of  Class  B  should  be  a  stockholder  in  any 
bank.  They  would  have  gone  to  the  almshouse  to  get 
the  directors  for  the  regional  reserve  bank. 

I  do  not  think  that  holding  bank  stock  is  any  disquali- 
fication. I  wish  I  had  all  mine  paid  for.  The  House,  of 
course,  struck  that  out. 

I  want  to  say  to  you.  gentlemen,  that  there  is  not  a 
single  solitary  fundamental  provision  of  the  House  bill 
from  beginning  to  end  that  was  altered  by  the  Senate, 
and  yet  because  a  few  people,  politicians  or  statesmen, 
wanted  to  save  their  face  and  their  reputation  for  con- 
sistency, it  has  gotten  abroad  that  the  Senate  greatly 
altered  the  House  bill,  and  as  notable  a  gentleman  and 
publicist  as  Mr.  George  Harvey,  of  the  North  American 
Review,  has  solemnly  written  it  into  that  magazine  in 
the  current  number  that  the  Federal  Reserve  bill  as  it 
passed  Congress  could  not  be  recognized  as  the  House 
bill  as  it  passed  the  House.  He  has  taken  up  this  myth 
and  spread  it  abroad.  It  is  a  superstition.  All  the  Sen- 
ate did  was  to  raise  the  salaries  of  the  members  of  the 
Federal  Reserve  Board  from  $10,000  to  $12,000,  which 
we  supposed  they  would  do,  and  we  gave  them  that  to  do, 
and  to  increase  the  gold  reserve,  which  we  suppose<l  they 
would  do  and  which  we  were  determined  to  do  if  they 
failed  to  do  it.  There  is  not,  as  I  have  said,  a  serious 
proposition  in  the  Federal  Reserve  bill  as  it  passed  the 
House  of  Representatives  that  is  not  there  to-day,  but 
if  we  liad  concurred  in  the  provisions  put  on  it  by  the 
Senate  of  the  United  States,  I  do  not  know  what  sort  of 
an  estimate  the  hanking  communities  of  America  would 
have  put  upon  us. 

There  is  one  other  criticism  that  I  want  to  refer  to 
briefly,  and  that  is  that  we  did  not  consult  with  the 
bankers  of  the  country  about  this  thing.  I  am  ashamed 
to  tell  you  how  much  we  did  consult  with  them.    The  fact 
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is  thai  the  bill  is  based  upou  a  previous  hearing  at  which 
the  greatest  bankers  iu  America  attended  and  gave  tes- 
timony, and  at  which  representatives  of  all  interests  in 
this  country  attended  and  gave  testimony ;  and  after  the 
bill  was  drafted  it  was  submitted  to  expert  bankers  iu  all 
parts  of  the  country  before  it  was  introduced  into  the 
House.  I  am  telling  secrets  now,  but  that  is  a  fact.  The 
bankers  were  not  ignored.  I  have  gotten  a  great  deal  of 
reputation  of  one  sort  and  another  out  of  the  thing.  I 
have  heard  myself  described  as  a  patriot  and  a  states- 
man, and  Governor  Hamlin  put  the  capstone  to  the  eulo- 
gistic refo'ences  this  afternoon  by  saying  that  I  am  a 
genius,  and  I  have  go'^e  around  appropriating  it  all  with 
good  grace.  It  never  has  feazed  me  except  on  one  occa- 
sion, and  that  was  when  I  was  given  a  public  reception 
at  my  home,  and  I  stood  upon  the  stage  and  looked  over 
that  audience  and  saw  boys  with  whom  I  had  fought 
chickens  and  robbed  apple  orchards  and  things  like  that ; 
and  to  have  myself,  in  the  presence  of  an  audience  like 
that,  described  as  a  distinguished  citizen  made  me  feel 
a  little  foolish.  But  when  I  get  where  I  am  not  known 
I  rather  enjoy  it. 

But,  gentlemen,  in  all  seriousness,  after  everything  is 
said,  I  want  to  say  to  you  here  this  evening  that  the 
man  who  deserves  supreme  credit  for  this  Federal  Re- 
serve Act  is  the  President  of  the  United  States,  Woodrow 
Wilson.  After  that  statement  I  may  in  all  sincerity,  and 
without  any  exhibition  of  immodesty,  declare  that  in  my 
judgment  it  is  a  legislative  miracle,  and  it  was  wrought 
by  a  suprenie  patience  and  unexcelled  patriotism,  and  by 
a  courage  that  was  never  exceeded  by  any  public  man 
in  any  public  forum  of  the  earth.  I  watched  him  through 
that  trying  ordeal.  He  was  perfectly  willing  to  listen  fo 
advice,  but  so  passionate  in  his  desire  to  serve  his  people 
that  he  could  not  be  swerved  from  the  path  of  duty  as  he 
saw  it  before  him.  There  the  credit  belongs,  and  there 
I  most  willingly  accord  all  praise!  And  let  me  say  to 
the  American  bankers  here  assembled,  if  you  gentlemen 
could  know  what  has  been  kept  out  of  this  bill  you 
would  have  a  greater  appreciation  of  what  is  in  it.  One 
reason  why  T  was  doubtful  of  accepting  the  invitation  to 
be  here  was  that  I  knew  I  ought  to  be  at  my  post  in 
Washington,  and  besides  I  am  fined  for  coming  here. 
But  look  at  the  suggestion  which  we  have  to  meet,  and 
with  which  we  have  to  contend  there,  that  the  Govern- 
ment shall  go  into  a  valorization  scheme  for  the  benefit 
of  a  single  commercial  commodity,  that  the  Government 
shall  buy  cotton;  that  the  Government,  which  to-day  is 
engaged  in  framing  a  measure  to  tax  the  American 
peonle  in  order  to  raise  $100,000,000  to  make  up  the  de- 
ficiency in  the  public  Treasury  occasioned  by  cutting  off 
imports,  shall  also  tax  the  American  people  to  the  ex- 
tent of  .«2.''i0.000,000  in  order  to  guarantee  the  price  of  a 
commercial  product.  And  I,  a  Southern  man.  Chairman 
of  the  Banking  and  Currency  Committee  of  the  House, 


am  upbraided  and  reproached  by  my  colleagues  from  my 
section  for  not  being  willing  to  wreck  the  fabric  of 
American  credit  in  order  to  subserve  that  interest.  In 
the  last  hours  of  the  fight  they  wanted  to  include  tobacco, 
because  I  come  from  one  of  the  greatest  tobacco-growing 
Congressional  districts  in  the  United  States.  I  told  them 
if  they  would  put  in  newspapers,  one  of  which  I  own,  I 
would  not  support  a  proposition  of  tnat  sort.  Every 
patriotic  American  citizen  has  the  greatest  sympathy 
for  the  cotton  growers  of  this  country.  There  is  not  any- 
thing that  might  in  soundness  and  sense  be  done  that 
any  man  would  not  do,  whether  he  be  from  Massachu- 
setts or  from  Mississippi,  from  A'^irginia  or  from  Califor- 
nia ;  but  it  is  preposterous  to  talk  about  doing  things  so 
foolish  and  so  unprecedented  as  that.  Not  only  is  it 
foolish  to  suggest  them,  but  it  is  almost  unpatriotic  to 
suggest  them,  and  they  will  not  be  done. 

That  leads  me  to  a  concluding  thought.  Gentlemen, 
there  are  some  people  who  are  in  this  world  but  not  of 
it.  There  are  persons  who  are  disposed  to  deride  poli- 
tics and  to  exhibit  a  contempt  for  public  men  who, 
without  discrimination,  they  characterize  as  politicians. 
I  want  to  stand  here  and  bring  against  that  class  of  my 
fellow-citizens  an  indictment  of  responsibility  for  the 
maladministration  of  government,  and  for  any  bad  legis- 
lation that  we  may  have  put  upon  the  statute  books. 
They  are  not  confined  exclusively  to  bankers,  but  you 
have  a  large  percentage  among  you.  They  are  men  who 
toast  their  heels  before  their  andirons  in  the  evening,  in 
complacency  and  indifference  to  public  affairs,  and  then 
on  the  morrow  complain  that  ward  politicians  have  run 
politics  as  only  ward  politicians  can  or  will  run  politics. 
I  feel  like  saying  to  the  average  American  citizen  of 
that  type,  whose  wail  is  heard  abroad  in  the  land  when 
anything  is  done  that  does  not  suit  him  in  Congress, 
"  You  are  responsible."  If  these  men  would  attend  to 
public  affairs,  if  they  would  take  pride  and  a  patriotic 
interest  in  the  politics  of  their  country,  as  it  is  their  duty 
to  do,  there  would  be  less  demagogues  in  public  life  and 
less  bad  legislation  on  the  public  statute  books.  After 
all,  the  demagogue  is  worse  than  an  assassin  any  day. 
I  am  no  better  than  other  men,  but  I  reverently  thank 
God  that  in  my  public  career  I  have  always  done  what 
my  judgment  dictated,  and  I  have  never  asked  whether 
it  was  popular  or  unpopular. 

Now  I  thank  you  for  your  very  courteous  and  gracious 
invitation,  and  even  more  for  your  rather  apparent  inter- 
est in  what  I  have  said.  I  wish  I  could  have  withdrawn 
my  thoughts  from  matters  that  were  immediate  and  im- 
perative at  Washington,  that  I  might  better  have  pre- 
pared a  succinct  and  cogent  exposition  of  all  the  provi- 
sions of  this  Federal  Reserve  Act,  but  that  was  impos- 
sible, and  I  hope  you  will  appreciate  that  I  was  trying  to 
serve  my  country  there,  and  for  that  reason  could  not  do 
better  here. 
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Preparing  the   Federal  Reserve   Banks   for    Opening. 

By  C.  S.  Hamlin,  Governor  of  the  Federal  Reserve  Board. 


In  behalf  of  the  Federal  Reserve  Board,  I  wish  to  ex- 
press my  thanks  for  this  invitation.  The  deliberations 
of  your  Convention  will  be  watched  with  interest  by  all 
students  of  finance,  and  the  country  expects  to  receive 
from  it  most  valuable  suggestions  in  the  determination 
of  the  many  problems  pressing  upon  us  for  solution.  I 
feel,  however,  that  my  function  to-day  must  necessarily 
be  for  the  most  jiart  that  of  a  lis^toner. 

The  present  crisis,  caused  by  the  European  war,  must 
bring  home  to  all  of  us  the  real  interdependence  of  na- 
tions, and  the  fact  that  commercial  disaster  suffered  by 
one  nation  must  necessarily,  in  the  long  run,  be  shared  by 
the  others,  and  that  enduring  peace  is  a  condition  to  be 
sought  for  by  all. 

The  duty  of  the  Federal  Reserve  Board  is  to  administer 
the  law  as  enacted  by  ('ongress,  and  I  know  we  shall  all 
listen  with  the  deepest  interest  to  the  distinguished  mem- 
ber of  the  House  of  Representatives,  the  Honorable  Car- 
ter Glass,  who  will  shortly  expound  that  law  to  you.  The 
genius  and  painstaking  industry  of  Mr.  Glass,  Senator 
Owen  and  the  Secretary  of  the  Treasury  was  in  large 
measure  resiwnsible  for  it,  and  no  man  in  the  country 
is  better  able  than  he  to  explain  it. 

The  Federal  Reserve  Act,  while  the  immediate  result 
of  the  legislation  of  the  present  Congress,  represents  by 
no  mans  a  sudden  flash  of  financial  revelation  out  of  a 
clear  sky ;  it  rather  stands  as  the  culmination  of  dis- 
cussion and  debate  spread  over  many  years.  While  it 
was  a  party  measure,  it  was  not  a  partisan  measure. 
On  final  enactment  it  received  the  support  of  many  who 
were  glad  to  forget  political  differences. 

The  cornerstone  of  this  legislation  was  laid  by  your 
Association  when,  in  1894;  it  advocated  the  so-called 
Baltimore  plan  of  currency  reform.  Following  this  came 
other  plans — that  of  Secretary  Carlisle,  of  the  Indian- 
apolis Monetary  Convention,  the  so-called  Fowler  plan, 
and  many  others.  Next  came  the  legislation  known  as 
the  Aldrich-Vreeland  Act,  now  on  the  statute  books,  but 
amended. 

None  of  these  plans  seemed  to  satisfy  the  present  needs 
and  problems  of  the  American  people,  and  finally  there 
was  evolved  the  plan  prepared  by  the  National  Monetary 
Commission.  After  long,  continued  discussion,  it  became 
evident  that  the  people  distrusted  the  centralization 
which  they  believed  to  be  involved  in  this  plan,  and  no 
action  was  taken  upon  it. 

As  a  culmination  of  all  these  efforts  came  the  Federal 
Reserve  Act,  which  became  law  December  23,  1913. 
Under  its  provisions  the  member  banks  will  be  assisted 
by  the  Federal  Reserve  Banks  in  furnishing  the  credit  to 
the  farmer,  the  merchant  and  the  manufacturer.  When 
in  complete  operation  the  funds  of  the  people  deposited 
under  the  national  system  will  be  brought  together  in 
the  vaults  of  the  member  banks,  and  in  the  twelve  Fed- 
eral Reserve  Banks.  The  assets  of  these  Federal  Re- 
serve Banks,  and  the  Government  deiwsits  which  may 
be  made  in  them,  will  be  pledged  to  strictly  commercial 
uses,  and  cannot  be  used  for  speculative  purposes.  The 
money  of  the  people  will  be  kept  in  circulation  and  a 
system  of  note  issue  is  provided  which  will  in  the 
truest  sense  be  both  elastic  and  safe.  I  believe  that 
the  soundness  of  this  legislation  will  soon  be  apparent 
to  all. 

In  this  connection,  also,  I  wish  to  acknowledge  the 
fine  spirit  many  of  the  banks  and  bankers  of  the  United 
States  have  displayed  in  helping  to  restore  the  present 


disturbed  financial  conditions  resulting  from  the  Euro- 
pean war. 

The  American  people  have  demonstrated  to  the  world 
the  inherent  strength  and  soundness  of  the  resources  of 
the  United  States,  and  our  determination  and  ability  to 
discharge  every  international  obligation  in  gold  or  its  full 
equivalent. 

To  this  end  the  country  has  had  the  benefit  of  the 
statesmanship  and  sound  leadership  of  the  President  of 
the  United  States,  the  trained  judgment  of  the  Secretary 
of  the  Treasury,  and,  as  well,  the  able  co-operation  of 
the  Comptroller  of  the  Currency.  Furthermore,  the  crop- 
moving  money,  and  the  legislation  authorizing  increase  in 
the  so-called  Aldrich-Vreeland  currency,  have  gone  far 
toward  re-establishing  normal  conditions. 

Our  present  difliculties  do  not  appear  to  arise  from 
the  scarcity  of  actual  money,  or  its  equivalent  in  bank 
notes.  There  seems  to  be  an  ample  supply  in  the  United 
States,  and  much  more  can  be  issued,  if  there  is  a  real 
need  for  more.  For  example,  the  total  of  Aldrich-Vree- 
land notes  throughout  the  United  States  available  for 
issue  amounts  to  over  a  billion  two  hundred  million  dol- 
lars, while  there  have  actually  been  shipped  to  banks 
only  a  little  over  $.340,000,000;  in  the  Southern  States 
alone  there  are  available  about  $169,000,000,  while  there 
have  been  shipped  only  between  $50,000,000  and  $00,000,- 
000. 

The  real  difficulty  would  seem  to  be  one  of  credit. 
Mutual  trust  and  confidence  have  been  disturbed.  In  ad- 
dition, as  to  certain  great  crops,  the  demand  has  tempo- 
rarily greatly  decreased  in  consequence  of  the  foreign 
war,  and  as  a  result  value  has  left  its  moorings — the 
cost  of  i)roduction.  The  problem,  normally,  can  be 
worked  out  only  by  a  diminished  supply  or  an  increased 
demand.  Ordinarily,  such  a  condition  would  quickly  ad- 
just itself,  but  the  suddenness  of  the  shock  of  war  has 
led  to  many  plans  being  initiated,  most  of  which  dei)end 
upon  assistance  from  the  national  Government.  We 
should  see  to  it  that  the  remedies  proposed  are  not  worse 
than  the  disease  itself,  for  no  remedy,  even  if  efficacious 
for  the  immediate  problem,  can  be  justified  if,  in  the  end, 
it  can  only  add  to  our  commercial  troul)le  and  perhaps 
even  shake  the  foundations  of  our  national  credit. 

Fortunately,  the  United  States  treasury  is  in  sound 
financial  condition.  It  possesses  ample  funds  of  gold 
and  ample  power  to  increase  the  gold  reserve,  should  it 
ever  be  necessary.  The  Federal  Reserve  Act  has  added 
to  the  powers  of  the  treasury  by  providing  that  the  Sec- 
retary may  issue  gold  bonds  to  maintain  the  parity  of  all 
forms  of  money  issued  or  coined  by  the  United  States, 
as  well  as  to  strengthen  the  gold  reserve,  and  it  is  be- 
lieved that  no  Government  on  earth  to-day  is  better 
equipped  than  the  United  States  to  deal  with  any  finan- 
cial emergency. 

The  Federal  Reserve  Banks  are  quickly  approaching 
the  time  of  opening  and  operation.  The  directors  are  all 
elected  or  appointed,  and  as  soon  as  certain  necessary 
preliminaries  have  been  accomplished,  such  as  the  elec- 
tion of  officers,  securing  of  headquarters,  appointment  of 
the  necessary  clei'ical  force,  and  other  preliminaries, 
their  doors  will  open  for  business.  There  is  to  be  a  con- 
ference in  Washington  on  October  20,  at  which  commit- 
tees representing  the  directors  of  the  various  reserve 
banks  will  be  present  and  report  as  to  progress,  and  it 
is  hoped  that  then  an  authoritative  statement  may  be 
made  of  an  early  date  when  the  banks  will  open. 

It  should  be  remembered  that  the  reserves  to  be  paid 
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into  the  Federal  Reserve  banks  will  not  reach  their  max- 
imum-until  after  the  expiration  of  three  years.  At  the 
opening  of  the  system,  however,  the  reserve  banks  will 
begin  operations  with  a  paid-in  capital  of  about  $18,000,- 
000,  and  reserve  deposits  of  about  $250,000,000,  of  which 
latter  not  exceeding  one-half  may  be  paid  in  in  commer- 
cial paper  discounted  by  the  member  banks.  It  has  been 
asserted  that  the  assets  of  these  banks  when  they  begin 
operations  will  give  only  a  limited  lending  power.  It 
should  not  be  forgotten,  however,  that  this  lending 
power  may  be  greatly  increased  by  the  deposits  of  public 
moneys,  which  the  Secretary  of  the  Treasury  is  author- 
izetl.  at  his  discretion,  to  place  with  the  Reserve  banks 
as  fiscal  agents  of  the  treasury;  practically  all  of  the 
Government  revenues,  excluding  trust  funds,  could  be  so 
deposited  and  the  Government  debts  paid  by  check 
against  such  deposits.  Moreover,  the  Federal  Reserve 
Act  largely  increases  the  lending  power  of  the  member 
banks  by  reducing  their  required  reserves.  One  can  state 
with  confidence  that  the  Federal  Reserve  system  at  the 
outset  will  increase  the  lending  power  of  the  national 
banks  and  the  Federal  Reserve  Banks  by  some  hundreds 
of  millions  of  dollars,  and  at  the  expiration  of  three 
years  this  will  be  very  largely  increased,  at  which  time 
the  reserves  will  all  be  kept  either  in  the  vaults  of  the 
member  banks  or  of  the  Reserve  banks. 

An  amendment  is  now  pending  in  Congress,  under 
which  member  banks  may  keep  all  their  reserves  in  the 
Federal  Reserve  Banks.  If  availed  of  by  the  member 
banks,  and  to  the  extent  availed  of,  this  will  greatly  in- 
crease the  lending  power  of  the  Federal  Reserve  Banks, 
thus  tending  to  put  these  banks  at  the  opening  more 
nearly  in  the  position  they  would  be  in  after  the  expii-a- 
tion  of  three  years,  and  increasing  their  power  to  cope 
with  present  abnormal  conditions. 

Some  people  may  be  of  the  impression  that  the  organi- 
zation of  these  banks  has  been  proceeding  very  slowly, 
but  I  think  some  of  the  diflBculties  which  have  had  to 
be  solved  will  be  realized  when  we  consider,  for  example, 
the  choice  of  Government  directors,  of  which  there  are 
three  upon  the  Board  of  each  Federal  Reserve  Bank. 
It  was  necessary  to  secure  as  directors  men  of  ability, 
experience  and  high  standing,  who  could  and  would  agree 
to  attend  directors'  meetings  and  to  devote  to  these  banks, 
at  the  expense  of  their  own  private  affairs,  the  time  neces- 


sary for  their  proper  management.  The  vast  area  cov- 
ered by  the  reserve  districts  has  made  this  an  intensely 
difficult  propostion  to  work  out.  For  example,  the  re- 
serve district  of  which  Dallas  is  the  Federal  Reserve  city 
covers  an  area  of  over  430,000  square  miles — more  than 
double  the  area  of  the  German  Empire,  excluding  its 
colonial  possessions.  This  district  has  a  population  of 
nearly  six  millions  of  people,  being  greater  than  that  of 
the  Netherlands,  Sweden  or  any  South  American  repub- 
lic, excepting  Brazil  and  Argentina. 

So,  also,  the  Federal  Reserve  District  of  which  San 
Francisco  is  the  Federal  Reserve  city,  has  an  area  of 
over  683.000  square  miles.  This  area  exceeds  the  com- 
bined areas,  excluding  colonial  possessions,  of  the  Ger- 
man Empire,  France,  Italy  and  Great  Britain. 

Similarly,  the  population  of  the  Chicago  district  is 
greater  than  the  combined  populations  of  Sweden  and  the 
Netherlands,  or  of  Belgium  and  Switzerland.  Finally, 
five  of  the  twelve  Federal  Reserve  Districts  are  larger  in 
area  than  the  German  Empire,  excluding  its  colonies ; 
four  of  the  Federal  Reser\'e  Districts  are  larger  than  the 
total  areas,  excluding  colonies,  of  France,  Italy,  Belgium, 
the  Netherlands,  Denmark  and  Switzerland. 

There  are  many  important  questions,  arising  under 
the  law,  which  are  now  pending  before  the  Reserve 
Board,  and  which  are  receiving  its  careful  consideration. 
Among  these  are  clearances  of  checks,  the  definition  of 
eligible  commercial  paper,  and  many  other  important 
questions.  It  is  impossible  for  me  to  touch  upon  these 
here.  I  may  say,  however,  that  we  want  light  thrown 
upon  them,  and  any  suggestions  emanating  from  your 
body  will  be  carefully  and  conscientiously  considered. 

In  this  connection,  I  want  to  emphasize  the  necessity 
of  establishing  branches  of  our  national  banks  in  for- 
eign countries.  We  have  already  approved  applications 
for  two  branches  in  South  America  and  one  on  the  Isth- 
mus of  Panama,  and  we  feel  that  along  these  lines  our 
financial  energies  should  operate  to  the  great  benefit  of 
agriculture,  commerce  and  the  manufacturing  industries 
of  our  country. 

In  conclusion,  I  wish  to  say  that  the  Federal  Reserve 
Board  is  fully  mindful  of  the  trust  and  confidence  im- 
posed in  it,  and  we  shall  use  all  our  energies  in  so  ad- 
ministering the  law  that  it  shall  redound  to  the  best  in- 
terests of  the  greatest  number  of  the  people  of  this 
country. 


The   Will  of  the  People. 

By  Mabtin  W.  Littleton,  of  the  New  York  Bar. 


Mr.  Littleton  :  Mr.  Chairman,  Members  of  the  Asso- 
iation.  Ladies  and  Gentlemen  : 

I  take  it  that  you  have  little  excuse  for  asking  some 
person,  so  to  speak,  from  the  outside,  to  come  before 
you,  except  in  the  fact  that,  after  all,  it  may  relieve  your 
attention  from  the  business  to  which  you  are  daily  de- 
voteil  when  you  are  at  home.  In  other  words,  if  a  voice 
from  the  outside  can  be  justified  in  this  assembly,  it 
must  not  be  upon  the  ground  tliat  he  comes  to  talk  to 
you  of  tlie  affairs  with  wliidi  you  are  familiar,  or  to 
suggest  to  you  tilings  with  which  you  are  acquaintetl, 
but  rather  to  si)eak  to  you  from  the  point  of  view  wliich 
he  occupies,  and  from  the  point  of  view  of  tlie  outside 
world. 

Strangely  enough,  in  our  country,  yet  so  young,  we 
are  grouping  ourselves  in  professions  and  businesses  to 
such  an  extent  that  one  can  scarcely  see  over  into  the 
other,  or  understand  it.  So  my  justification  for  what 
little  I  shall  say  or  suggest  is  the  fact  that  I  come  from 
another  profession  to  talk  about  something  which  is  some- 
what removed  from  vours. 


Our  Government,  whether  it  may  be  satisfactory  under 
one  administration  or  another,  and  whether  it  may  rep- 
resent your  or  my  political  faith,  after  all.  is  our  Gov- 
ernment, and  it  behooves  us.  at  as  fre<iuent  intervals  as 
the  occasion  will  permit,  to  inquire  a  little  into  the  things 
fundamental,  the  things  which  are  controlling,  the  things 
which  are  dictating,  the  things  which  are  finally  ruling 
its  policy. 

There  is  no  doubt  any  longer  in  the  mind  of  the  aver- 
age man  that  the  phrase,  "The  will  of  the  people."  in 
some  form  or  other,  after  some  method  or  other,  is  find- 
ing its  expression  in  the  affairs  of  the  governments  of 
all  the  world.  There  is  no  doubt  that  even  now,  with 
the  frightful  situation  which  Europe  presents,  which  all 
can  deplore,  and  about  which  all  should  keep  quiet,  there 
is  no  doubt  but  even  that,  as  we  see  it,  reddened  with 
the  blood  of  a  great  war  and  blackened  with  the  ruin 
which  follows  it,  is  still,  nevertheless,  an  extension,  or 
will  be  an  extension  in  the  finality  of  this  single  phrase 
which  has  been  assigned  to  me  as  my  subject  to-day.  A 
great    writer    has    said,    perhaps    only    when    mankind 
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are  perfectlj-  wise  will  the  expression  of  a  general  will  be 
perfectly  exact;  perhaps  only  when  mankind  are  per- 
fectly good  will  such  a  will  itself  be  perfectly  good.  He 
has  also  said  that  that  is  no  reason  for  a  disinclination 
upon  our  part  to  see  if  we  can  make  effective  the  doc- 
trine of  the  .\nierican  Government,  and  when  I  say  the 
doctrine  of  the  American  (lovernment  I  mean  that  doc- 
trine whose  influence  has  washed  itself  back  upon  the 
shores  of  the  Old  World  to  be  felt  in  every  nation  of  the 
earth. 

What  is  the  will  of  the  people?  That  phrase  is  co- 
eval with  the  earliest  times  of  the  Continent  and  of 
England.  It  found  its  frequent  use  in  the  Revolution- 
arj-  period  of  America.  It  found  its  great  revival  in  the 
Jackson ian  period  of  our  country.  It  finds  its  accen- 
tuation and  emphasis  in  our  own  period  to-day. 

We  ask  ourselves  politically  and  sociologically  what 
is  the  will  of  the  people?  Is  it  that  volatile  factor  with 
which  you  and  I  are  acquainted  in  our  own  cities  and 
towns,  which  we  meet  currently  about  our  cities  and 
towns?  Is  it  that  thing  which  we  call  in  the  commun- 
ity "  The  sentiment  seems  to  be  that  way."  Is  that  the 
will  of  the  i)eople  as  commonly  expressed  and  commonly 
understood  ? 

Let  me  call  your  attention  to  what  I  think  was  as 
philosophic  an  utterance  on  that  subject  as  I  have  l)een 
able  to  find.  You  know  that  in  the  English  Government 
they  are  divided  into  the  Conservatives,  the  Liberals, 
and  the  Unionists.  A  very  excellent  and  clever  English 
writer  has  said : 

If  one  reads  through  a  political  column  in  a  con- 
temporary newspaper,  it  gives  one  thought  to  notice  how 
few  current  political  terms  carry  in  themselves  any  def- 
inite meaning.  Take  such  words  as  occur  most  often — 
"  Liberal,"  "  Conservative,"  "  Unionist."  Now,  it  may 
be  contended  that  a  reading  of  political  history  will 
show  that  men  called,  for  instance.  "  Conservative,"  have 
been  standing,  as  a  matter  of  recorded  fact,  for  some 
definite  political  or  economic  principle.  But  such  a  prin- 
ciple, if  it  does  exist  in  the  minds  of  men  called  "  Con- 
servative." is  not  contained  in  the  meaning  of  their  name 
as  it  stands.  The  Consen-ative  may  no  doubt  claim  to 
conserve  what  is  good,  the  Liberal  to  free  men  from  what 
is  evil,  the  Unionist  to  join  men  for  a  common  end.  But 
so  far  the  three  principles  are  nothing  but  complementary 
and  compatible,  and  the  citizen  has  to  read  history  in 
order  to  find  out  where  exactly  the  principles  of  these 
claimants  did  in  practise  clash,  or  what  particular  things 
important  men  of  either  name  believed  worthy  of  being 
conserved,  or  abolished,  or  promoted.  He  will  find,  for 
instance,  that  the  Unionist,  so  far  as  he  did  stand  for 
something  more  particular  than  a  belief  in  union  for 
common  ends,  was  in  fact  a  Liberal  who  did  not  agree 
with  certain  other  Liberals  that  a  particular  sort  of  self- 
government  ought  to  be  given  to  a  particular  body  of  peo- 
ple at  a  particular  time.  But  such  a  fact  as  it  stands  im- 
plies no  principle  from  which  the  Unionist  may  deduce 
why  and  when  men  ought  to  unite,  none  from  which  he 
may  deduce  what  type  of  industrial  government  ought  to 
prevail  in  England  now. 

From  names  like  these  the  citizen  will  turn  in  despair 
to  seek  that  of  some  fairly  definite  thing  which  all  par- 
ties profess  to  think  good.  If  he  Is  reading  a  news- 
paper he  may -find  such  a  thing  under  the  name  "De- 
mocracy " — which  seems  to  mean  as  it  stands,  "  The  rule 
of  the  common  people."  He  will  notice  that  all  parties 
base  their  claim  to  support  upon  the  soundness  of  their 
Democracy;  he  will  also  notice  that  in  practise  the  will 
of  the  common  people  is  not  done.  From  these  two  facts 
he  will  be  bound  to  infer  either  that  Democracy  must 
mean  something  definite,  or  else  that  the  claims  of  all 
parties  must  be  questioned. 

Having  reflected  thus  far  he  will  examine  more  closely, 
we  shall  hope,  the  first  elements  of  politics  and  morals 
— in  order  to  discover,  if  possible,  what  precisely  are  the 


real  implications  of  "  Democracy,"  whether  It  is  good 
or  evil,  and  how  it  can  be  farthest  promoted  if  it  is  good, 
or  most  readily  al)andoned  if  it  is  evil. 

One  of  the  more  important  facts  among  those  that  the 
inquirer  may  first  recognize,  a  fact  that  should  be  all 
but  self-evident,  is  that  the  actual  experiencing  done  by 
one  mind  or  spirit  is  not  the  actual  experiencing  done  by 
another,  and  that  therefore  it  cannot  depend,  as  a  whole, 
on  the  direct  causing  or  determining  of  that  other.  There- 
fore it  is  not  that  good  which  is  or  may  come  to  be  "  in  " 
his  fellow  that  the  citizen  should  try  to  promote  directly, 
but  the  conditions  of  that  good. 

For  his  friends  that  he  knows  well  he  may  be  able,  as 
a  private  man,  to  promote  the  good  "  in  "  them  far  less 
indirectly,  and  very  much  farther  (with  a  similar  ex- 
penditure of  energy)  than  he  would  be  able  to  promote 
the  good  "  In  "  those  that  he  knows  hardly  or  not  at  all. 
Those,  on  the  other  hand,  who  may  be  affected  by  the 
end  at  which  he  aims  in  a  public  capacity  will  almost 
all  be  persons  that  he  does  not  know  well. 

Let  us  agree  to  mean  by  the  word  "  State  "  in  the  pres- 
ent context  that  body  or  bodies  in  a  community  by  which 
laws  are  passed  and  executed. 

The  acts  of  a  body  of  men  (if  such  acts  there  can  in 
strictness  be)  are  either  the  sum  or  else  the  result  of 
the  acts  of  its  members  as  such.  The  members  of  such 
a  body  or  such  bodies  in  this  country  are  separate  per- 
sons, each  aiming,  as  member,  at  ends  which  apply  to  the 
whole  eonmiunity ;  tliat  is  to  say,  to  human  beings  almost 
all  of  whom  he  knows  hardly  or  not  at  all. 

It  follows,  therefore,  that  the  normal  function  of  the 
English  State  ought  to  be  at  most  not  more  than  the 
maintenance  of  that  part  of  the  more  external  conditions 
of  the  best  possible  life  which  no  effective  unit  can  main- 
tain with  equal  public  profit.  More  than  this  it  ought  not 
normally  to  attempt. 

The  next  question  which  naturally  occurs  is.  "  What 
citizen  in  particular  ought  to  make  the  laws?"  Oought 
the  community  to  be  governed  by  one  man?  If  so,  which 
one?  By  a  few?  If  so,  which  few?  Or  ought  It  to  be 
governed  by  all?  And  if  so,  how?  and  in  what  precise 
sense?  We  find  ourselves  involvel  at  once  in  the  ap- 
parently eternal  controversies  which  turn  about  such 
words  as  Monarchy,  Aristocracy,  Democracy,  Theocracy, 
Plutocracy,  Oligarchy,  Ochlocracy,  Tlmocracy,  Bureau- 
cracy, and  so  forth. 

Let  us  see  how  some  of  the  controversies  express  them- 
selves in  our  own  day. 

Looking  at  contemporary  practice,  we  see  in  our  own 
country  that  one  particular  man  is  called  the  King,  that 
the  act  of  passing  laws  Is  done  by  a  few  men,  and  that 
of  these  few  almost  all  say  that  they  are  true  Democrats. 
We  also  find  it  difiicult  not  to  suspect  that  the  will  of 
the  common  people  is  not  done. 

Examining  current  theory,  we  notice  such  terms  and 
phrases  as  "  the  will  of  the  people,"  "  freedom  to  choose 
representatives,"  "  government  by  the  best,"  "  government 
by  experts,"  "  specialists  in  the  art  of  government,"  and 
so  on. 

Let  us  begin  by  distinguishing  the  main  aspects  of  law- 
making. First  of  all.  there  is  the  disposition  of  things 
which  it  is  the  purpose  of  the  law-makers  to  bring  about ; 
secondly,  there  is  the  expression  of  this  purpose  in  an 
actual  bill  or  detailed  proposal ;  thirdly,  there  is  the 
execution  of  this  purpo.se  in  the  administering  of  the  law 
by  the  executive  officers  of  the  community. 

Take  the  last  aspect  first.  What  particular  citizens 
ought  to  be  the  executive  officers?  Obviously  those  who 
can  execute  or  administer  the  law  so  as  best  to  achieve 
its  purpose.  So  far  as  they  are  executive  officers  only, 
they  ought  not  to  determine  the  purpose  itself ;  though 
the  policeman  may  rightly,  in  his  non-executive  capacity, 
criticise  the  purpose  of  the  law  he  has  been  executing, 
or  vote  against  those  who  made  it.  In  his  executive  ca- 
pacity he  ought  to  be,  in  comparison  with  the  average 
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citizen,  a  man  of  exceptional  or  distinctive  abilities  or 
experience — in  short,  a  specialist  or  expert. 

Again,  wliat  citizen  in  particular  ought  to  undertake 
the  expressing  of  the  purpose  of  a  bill?  Obviously  those 
who  can  do  the  best — specialists  and  experts  in  those 
special  and  particular  sorts  of  knowledge  which  the  de- 
tails of  the  bill  demand.  So  far  as  they  are  public  serv- 
ants, their  office  is  to  express  the  purpose  of  the  law- 
makers and  they  ought  not,  therefore,  to  determine  the 
purpose  itself. 

Let  us  ask  lastly  what  particular  citizen  ought  to  de- 
termine the  purpose  of  a  law — to  determine,  that  is,  what 
disposition  of  things  ought  to  be  brought  about  in  a  com- 
munity when,  as  is  the  case  with  England,  it  consists 
of  persons  almost  all  of  whom  would  not  be  well  known 
to  the  members  of  any  body  of  men  few  enough  to  de- 
liberate together  effectively  in  a  council  chamber. 

It  ought  to  be  recognized  quite  clearly  at  the  outset 
what  it  is  that  the  law-maker  is  required  to  do.  The 
normal  function  of  the  State,  we  discovered,  is  to  main- 
tain that  part  of  the  more  external  conditions  of  the 
best  possible  life  which  no  other  effective  unit  can  main- 
tain with  equal  public  profit.  The  law-maker  ought  there- 
fore to  be  that  sovereign  power  (whether  one  man  or 
more  than  one)  whose  knowledge  includes  the  best  em- 
ployable insight  both  into  what  persons  ought  to  be  and 
also  into  what  they  are.  In  other  words,  the  knowledge 
of  the  law-maker  ought  to  be  the  best  employable  knowl- 
edge of  human  good  and  of  human  nature. 

Where  is  this  sort  of  knowledge  to  be  found? 

The  believer  in  Absolute  Monarchy  holds  that  it  is  to 
be  found  in  some  one  man.  Such  a  belief  does  not  bulk 
very  large  in  current  theory,  nor  do  most  supporters  of 
our  own  limited  monarchy  contend  that  one  man  ought 
to  determine  the  ends  of  national  life.  And  it  is  worth 
while  remembering  that  the  ancient  kind  was  very  often 
an  expressor  of  national  purpose,  or  even  an  executive 
officer.  Very  often  a  tribe  desired  victory  over  its  ene- 
mies (deeming  it,  perhaps,  a  condition  of  the  best  pos- 
sible life),  and  one  particular  man  was  best  able  to 
achieve  it.  It  was  only  so  far  as  a  tribe  did  not  dis- 
tinctly desire  victory  that  the  kind  who  won  it  was  de- 
termining by  himself  the  ends  of  the  State's  action. 

Believers  in  Aristocracy  would  contend  that  the  re- 
quired knowledge  is  to  be  found  in  some  few — that  is  to 
say,  that  the  best  employable  insight  into  human  good 
and  human  nature  resides  in  some  ostensible  minority, 
which  ought  therefore  to  determine  the  ends  of  the  State's 
action  independently  of  the  judgment  of  the  other  mem- 
bers of  the  community. 

Against  this  the  Democrat  believes  at  the  least  that  on 
any  civic  question  involving  that  of  the  goodness  of  an 
end  the  deliberate  judgment  of  a  determining  majority 
of  the  citizens  is,  as  a  rule,  better  than  the  like  judgment 
of  any  other  ostensible  body  in  the  community.  He  there- 
fore desires  the  directcst  possible  action  of  this  judgment 
on  the  determination  of  the  purposes  to  be  expressed  In 
laws.  He  would  contend  against  Aristocracy  :  First,  that 
human  beings  are  not  so  made  that  the  best  employable 
insight  both  into  their  nature  and  into  the  good  of  which 
they  are  capable  can  reside  in  any  body  of  possible  law- 
makers other  (Iian  a  determining  majority  of  the  com- 
nuiiiity  ;  secondly,  that  even  if  it  could  so  reside,  such  a 
body  is  not  ostensible;  thirdly,  that  even  if  it  wore  osten- 
sible to  the  student,  it  could  not  got  laws  passed  and 
executed  except  so  fas  as  it  were  permitted  by  a  deter- 
mining majority. 

In  our  own  country  when  we  search  the  names  in  mod- 
oni  i)olitical  affairs  of  those  which  classify  you  and  nie 
and  our  neighbors,  we  find  that  after  we  get  beneath 
some  acute  snpcM-ficial  subject,  we  all  come  back  and 
claim  the  root  and  branch  of  the  philosophy  of  our  Gov- 
ernment, so  far  as  we  can,  and  that  is  that  it  is  based 
npon  the  will  of  the  people  of  our  country.  That  phrase 
has  been  used  and  misused  and  abu.sed  until  it  has  be- 


come more  or  less  the  song  of  the  demagogue  or  the  ob- 
ject of  derision  by  the  Bourbon.  On  the  one  hand,  the 
Conservative  has  come  to  despise  it  because  It  has  been 
misused.  On  the  other  hand,  the  so-called  Radical  has 
come  to  love  it  because  he  thinks  it  expresses  something 
which  will  reach  the  heart  of  the  average  man.  I  pro- 
pose to  deal  with  it,  disregarding  my  politics  and  your 
politics,  and  caring  not  one  whit  whether  I  agree  with 
you  or  you  agree  with  me,  because  I  take  it  you  wish  me 
to  say  what  I  thought,  and  not  what  you  thought  I 
thought  when  I  came  here. 

All  governments  nowadays,  with  the  exception  of  pos- 
sibly a  few,  have  either  actually  or  professedly  adopted 
a  form  of  organized,  public  expression ;  that  is,  they  have 
endeavored  to  furnish  a  channel  through  which  the  popu- 
large  judgment  and  the  popular  will  and  the  popular  wish 
might  find  its  adequate  expression.  They  have  not  suc- 
ceeded, not  one,  simply  because  the  machinery  by  which 
those  things  are  done  is  necessarily  inadequate  and  neces- 
sarily ineffective. 

All  mankind  have  accepted  the  essence  of  democracy, 
and  by  that  I  mean  the  essence  of  the  thing  of  which 
I  have  just  spoken — that  governments  must  be  ruled  by 
the  consent  of  the  governed.  I  say  all  mankind  have 
done  so.  All  of  the  Anglo-Saxon  mankind  at  least  have 
done  so.  The  difficulty  is  not  that  you  and  I  should  agree 
upon  the  general  principle.  You  would  not  relinquish 
your  interest  in  your  government  even  though  you  failed 
to  exhibit  on  occasion  after  occasion,  as  I  do.  You  would 
not  surrender  your  right  to  participate  in  the  affairs  of 
your  city,  of  your  State  and  of  your  Nation,  even  though 
indifference  overcomes  you  and  lethargj-  sometimes  besets 
you  in  the  exercise  of  that  privilege.  You  would  not  if 
you  could,  and  I  believe  you  could  not  if  you  would,  sur- 
render the  obligation  as  well  as  the  duty  to  do  for  your 
city,  your  town,  your  State  and  your  Nation,  at  least 
in  the  maximum  of  its  crises,  the  service  which  seems  to 
you  to  be  best  for  your  country. 

The  difficulty  is  we  do  not  disagree  upon  the  fact ;  that 
the  rule  by  the  people  of  the  country  is,  after  all,  the 
rule  to  which  we  are  committed.  What  we  disagree 
about  is  how  that  rule  is  to  be  applied,  how  that  agency 
can  be  made  most  effective ;  and  in  the  end  the  great 
principle  of  government  by  you  and  all  your  class,  and 
government  by  me  and  the  class  to  which  I  belong,  and 
government  by  somebody  else's  class,  is  to  be  made  ef- 
fective to  the  end  that  certain  great  things  shall  be  pre- 
served. 

The  man  to  whom  I  was  referring  a  moment  ago,  a 
little  later  on  in  the  article  which  he  wrote,  made  this 
observation — he  speaks,  for  instance,  about  the  making 
of  laws : 

"  It  is  at  this  point  that  perhaps  it  ought  to  be  noted 
that  in  England  to-day  the  law-passers,"  as  he  calls 
the  Parliament,  "  are  not  the  same  body  of  people  as 
the  law-makers."  Those  who  make  a  law  include  all 
those  whose  action  and  influence  determine  the  action 
of  the  law-passers  in  voting  on  it,  but  those  who  actually 
do  vote  on  it  constitute,  owing  to  the  area  and  popula- 
tion of  the  modern  national-state,  a  very  small  fraction 
of  the  community.  It  is  not  within  the  scope  of  this 
chapter  to  ask  whether  in  a  city-state  such  as  Periclean 
Athens  the  normal  function  of  the  State  might  safely 
(liff(>r  from  that  which  we  discovered  it  ought  to  be  in 
this  country  to-day.  but  so  long  as  a  whole  nation  can- 
not meet  in  the  market-place  to  discuss  and  vote  on  laws, 
it  must  at  some  point  express  its  corporate  will  through 
some  machinery  of  representation.  It  is  therefore  the 
modern  nation-state,  and  England  in  particular,  that  will 
be  now  considered. 

Returning  to  the  first  objection  of  the  Democrat,  we 
can  rest  assured  that  it  certainly  does  not  amount  to  a 
contention  that  any  judgment  of  any  majority  in  any 
community  must  necessarily  be  right.  Political  sover- 
eignty may   rightly  repose  in  a   power  that  is  not  only 
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fallible,  but  eveu  capable  of  deliberate  evil.  Obviously, 
it  must  so  repose  if  human  beings  are  to  exercise  it  at 
all. 

We  iiuiy  now  leave  this  first  objection  for  a  moment, 
since  although  it  is  one  that  must  compel  the  assent  of 
any  responsible  inquirer  who  will  reflect  deeply  and  can- 
didly on  his  own  nature  and  on  that  of  his  fellows,  the 
Aristoci'atic  theory  may  more  briefly  be  refuted  by  the 
second  and  third  objections  of  the  Democrat.  Those  are : 
that  even  if  there  were  such  a  body  it  is  not  ostensible, 
and  that  even  if  it  were  ostensible  to  the  student,  it 
could  not  get  laws  passed  and  executed  except  so  far  as 
it  were  permitted  by  a  determining  majority  of  the  com- 
munity. 

To  the  latter  of  these  two  objections  the  Aristocrat 
might  reply  :  First,  that  if  there  did  exist  such  an  os- 
tensible body  it  would  be  justified  in  using  force  (for 
instance,  the  help  of  foreign  mercenaries)  to  make  its 
judgments  effective  on  the  conduct  of  the  State;  secondly, 
that  we  do  find  in  our  country  to-day  that  few  men  can 
get  passed  and  executed  laws  which  do  not  express  the 
purix)se  of  a  determining  majority,  that  these  few  may 
not  be  the  best  few,  but  that  if  the  best  few  could  be 
pointed  out  they,  too,  could  so  dictate  the  ends  at  which 
the  State  should  aim. 

The  Democrat  would  rejoin  :  First,  that  to  the  fulfill- 
ment of  any  purpose  which  involves  the  good  "  in " 
others,  the  account  of  their  feeling  and  the  assent  of 
their  will  are  so  necessary  that  eveu  such  laws  or  insti- 
tutions as  would  otherwise  succeed  must  fail,  in  the 
absence  of  such  an  acquiescent  temper  in  the  governed, 
to  promote  for  the  best  possible  life  even  that  part  of 
its  conditions  whose  maintenance  is  the  normal  function 
of  the  State ;  secondly,  that  the  government  of  such  a 
coercing  body  could  not  be  stable. 

Also,  thirdly,  that  even  in  our  own  country  to-day 
the  few  who  determine  the  ends  of  the  State  do  find  it 
necessary  to  claim  that  they  are  governing  "  by  consent." 
Even,  therefore,  if  these  few  were  the  best  few,  as  the 
Aristocrat  desires,  they  could  only  get  laws  passed  and 
executed  so  far  as  they  could  persuade  a  determining 
majority  so  to  allow  them.  But  in  strictness  a  govern- 
ment is  Aristocratic  only  so  far  as  it  prescribed  the  ends 
of  the  State's  conduct  independently  of  the  judgment 
and  will  of  a  determining  majority.  This,  without  using 
force,  no  few  could  completely  or  permanently  do — 
though  the  behavior  of  our  modern  Parliament  does  show, 
it  may  be  admitted,  how  far  a  few,  not  the  best,  may 
take  advantage  of  a  nation's  lethargy. 

Turning  to  the  second  original  objection  of  the  Demo- 
crat (that  no  minority  is  ostensible  which  possesses  the 
proper  insight  to  fit  it  for  determining  by  itself  the  ends 
of  national  conduct),  the  Aristocrat  might  urge  that  there 
have  lived  men  in  the  past  whom  peoples  have  called  in 
as  dictators,  and  kings  or  oligarchies  on  whom  nations 
have  relied  to  express  the  national  will. 

The  Democrat  rejoins  again  that  it  was  the  people 
who  did  call  in  the  dictator,  and  that  it  was  the  national 
will  that  they  wanted  expressed,  not  that  of  one  man  or 
a  few  independently  of  it. 

Since  the  Aristocratic  theory  is  thus  provable  unsound, 
let  us  return  to  the  creed  of  the  Democrat.  He  believes 
that  on  any  civic  question  involving  that  of  the  goodness 
of  an  end  the  deliberate  judgment  of  a  determining  ma- 
jority of  the  citizens  is,  as  a  rule,  better  than  the  like 
judgment  of  any  other  ostensible  body  in  the  community. 
He  therefore  desires  the  directest  possible  action  of  this 
judgment  on  the  determination  of  the  purposes  to  be  ex- 
pressed in  the  law'S. 

The  creed  as  it  stands  is,  of  course,  only  the  very 
minimum  basis  of  the  democratic  faith.  Some  democrats 
believe  in  "  the  divine  right  of  the  people  to  govern 
wrong  if  they  please,"  for  just  as  free-will,  they  contend, 
is  granted  by  God  even  to  agents  who  may  abuse  it.  so 
the  mere  fact  that  a  people  act  wrongly  is  no  gromid  for 


their  being  prevented  from  determining  their  own  life. 
To  discuss  this  might  involve  the  question  whether  free- 
dom is  a  means  or  an  end,  and  it  will  be  enough  to  say 
here  that  although  some  Democrats  may  feel  that  the 
suggested  minimum  understates  their  conviction,  it  is  cer- 
tain that  no  man  is  a  Democrat  who  does  not  accept  as 
much. 

In  our  own  comitry  we  adopted  in  the  Revolutionary 
period  a  general  doctrine,  a  doctrine  that  all  governments 
derive  their  just  powers  from  the  consent  of  the  gov- 
erned. 

This  was  the  Revolutionary  period.  This  was  the  pe- 
riod in  which  democracy  was  used  as  a  destructive 
agency  ;  a  period  in  which  it  was  enough  to  inflame,  to 
excite,  to  arouse,  and  then  to  use  whatever  spirit  of  de- 
mocracy there  was  to  overthrow  or  to  resist  the  power 
of  the  Government  which  was  then  over  us.  We  never 
dreamed,  my  friends,  in  the  Revolutionary  period,  which 
was  just  exactly  eleven  years  before  the  adoption  of  the 
Constitution,  we  never  dreamed  then  about  bow  the 
organized  public  opinion  or  we  never  dreamed  how  the 
organized  will  of  the  people,  we  never  thought  how  we 
can  make  the  will  of  the  people  effective,  we  never 
thought  how  we  can  enlighten  the  will  of  the  people,  we 
never  thought  bow  we  can  be  relieved  from  its  dangers 
and  yet  enjoy  its  blessings. 

Our  whole  purpose  in  the  eleven  years  between  the 
Declaration  of  Independence  and  the  adoption  of  the  Con- 
stitution was  devoted  to  the  use  of  the  aroused  will  of 
the  people  to  overthrow  and  to  get  rid  of  a  government  of 
which  our  ancestors  had  grown  tired,  and  to  set  up  an- 
other Government  of  some  sort.  The  distinction  being 
that  Government  had  not  been  organized,  and  was  not, 
indeed,  organized  until  we  reached  the  Constitutional 
period. 

Now,  it  has  been  said  that  the  Revolutionary  period 
represented  the  radical  period  and  the  Constitutional  pe- 
riod represented  the  reactionary  period.  I  do  not  like 
either  one  of  those  words  myself,  because  I  think  they 
have  served  more  purpose  to  confuse  modern  politics 
than  almost  any  two  words  you  could  employ,  but  they 
have  been  wiitten  down  as  being  descriptive  of  those  two 
periods.  It  has  been  said  of  the  Revolutionary  period 
that  men  then  followed  Samuel  Adams.  Patrick  Henry, 
Otis,  and  that  Otis  and  Samuel  Adams  followed  Locke, 
and  that  the  English  writers  as  in  the  previous  revolu- 
tions of  the  century  sort  of  laid  the  foundation  for  Revo- 
lutionary doctrine.  The  fact,  however,  is  that  no  man 
during  the  exact  Revolutionary  period,  even  the  men  who 
framed  the  Declaration  of  Independence,  conceived  of 
the  method,  when  they  had  gotten  rid  of  the  Government, 
would  employ  the  will  of  the  people  as  the  great  agency 
for  Government.  After  the  Revolution  was  over,  after 
our  coimtry  had  had  its  independence,  after  the  long 
cherished  point  had  been  reached,  after  this  and  other 
places  which  produced  Revolutionary  characters  had  re- 
laxed into  a  period  of  contemplation  and  silence,  after  no 
longer  the  seas  were  swarming  with  English  vessels,  and 
no  longer  our  Coast  was  riddled  by  English  ships,  and 
we  had  come  to  the  question  of  how  we  were  going  to 
use  the  great  power  we  had  achieved,  how  shall  we  take 
this  Continent,  how  shall  we  take  this  great  agency, 
known  as  the  will  of  the  people  of  our  country,  and  make 
it  an  effective  agency  for  the  government  of  our  country? 

Those  men  organized  under  the  ARTICLES  OF  CON- 
FEDERATION, which  failed,  hopelessly  failed,  because 
shot  through  and  through  with  jealousies;  because  each 
State  suspected  the  other,  because  each  State  suspected 
the  general  Government,  because  each  State  held  in  its 
hands  the  purse  and  the  sword,  because  it  commanded 
everything  that  meant  power  and  energy  and  strength  on 
the  part  of  the  Government,  and.  like  a  house  of  cards, 
it  went,  and  went  rapidly. 

Our  flrst  President.  Virginia's  -first  President,  the  man 
about  whom  you  all  know  because  he  secured  a  lot  in  his- 
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tory  wliere  nothing  but  veneration  and  gratitude  could 
roat-k  him,  who  sprang  from  the  bosom  of  this  old  com- 
monwealth and  who  for  eight  weary  years  led  the  striv- 
ing revolutionists— he  saw  what  his  eyes,  dimmed  with 
tears  and  his  heart  heavy  with  the  burden,  that  the  Gov- 
ernment after  all  that  had  been  reccued  from  the  power 
and  iutlueuce  of  a  country  that  had  threatened  us  with 
taxation  and  burdens  was  now  about  to  fall  to  pieces. 

Eleven  years  had  elapsed  since  another  great  Virginian 
had  set  on  fire  the  political  literature  of  the  world  with 
a  great  Declaration  of  Independence.  Twenty  years  had 
elapsed  since,  with  flaming  eloquence  around  these  very 
hills,  there  had  been  made  the  declaration  that  our  Gov- 
ernment must  resist  the  agencies  of  other  governments. 
And  now  the  time  had  come  to  say  what,  after  all,  will 
we  do  with  the  liberty,  what  will  we  do  with  the  democ- 
racy—gone the  Kings  with  their  glittering  crowns,  gone 
with  the  towers,  gone  all  the  agencies  of  the  old  world. 
and  nothing  left  us  but  the  memory  of  Sir  Edward  Coke ; 
nothing  left  us  but  the  subtle  wisdom  of  Montesquieu — 
what  shall  we  do,  after  all  now,  that  we  have  the  power, 
with  this  Government?  Our  articles  of  confederation 
have  broken  down.  The  States  are  powerless,  the  Nation 
is  powerless,  our  treasuries  are  empty,  the  sword  has 
fallen  from  our  hands;  discord  is  running  through  and 
through  the  councils  of  our  Nation  ;  what  shall  we  do  now 
to  preserve  and  make  effective  the  great  principle  for 
which  we  have  contended,  which  we  have  vindicated,  and 
which  we  have  appropriated  to  ourselves  as  the  everlast- 
ing charter  of  human  rights? 

That  was  the  period  of  American  history  that  tried 
men's  souls.  It  was  glorious.  Indeed,  to  have  fought  in 
the  Battles  of  the  Revolution.  It  was  splendid  to  have 
been  able  to  be  in  the  outbreak  of  the  Revolutionary 
spirit,  but  it  was  more  burdensome  still  to  be  con- 
fronted with  the  problem  of  how  we  will  organize  the 
public  will,  or  the  will  of  the  people,  and  make  it  effect- 
ive. Men  were  not  mistaken  in  those  days.  They  held 
no  chimerical  ideas  that  in  the  mass  you  can  find  initia- 
tive, or  you  will  find  people  who  will  attend  to  public 
business.  They  understood  that,  as  the  King  had  ruled  in 
other  lands,  we  must  have  something  to  take  his  place. 
They  understood  that,  as  the  cabinet  had  been  master  in 
other  countries,  we  must  have  something  to  take  the 
place  of  that  cabinet.  They  understood  that,  as  there 
had  been  some  sort  of  common  consent  of  rulership  in 
the  old  country,  we  must  have  something  to  take  its 
place.  And  so  there  ensued  what  was  called  the  reaction- 
ary period  in  American  history.  Called  reactionary,  I 
know  not  why.  I  have  before  me  a  volume  of  a  most 
eminent  author,  a  most  estimable  gentleman,  who  has 
chosen  to  use  that  phrase.  I  would  not  dispute  with  him 
upon  any  grounds  of  scholarship  or  authorship,  but  I 
would  disjiute  with  him  if  he  undertakes  to  characterize 
the  period  of  constitutional  discussion  nnd  constitutional 
adoption  in  this  country  a  reaction  on  anything,  because 
it  was  the  most  progressive  and  far-reaching  of  all  the 
things  that  were  done  in  the  history  of  the  American 
Government.  The  period  ensued,  and  the  question  arose ; 
What  will  we  do  to  organize  Democracy?  You  nnd  I 
iigroe  on  Democnicy  generally,  but  we  may  not  agree  upon 
how  it  may  be  organized.  You  and  I  agree  that  the  will 
of  the  people  shall  rule,  but  we  may  not  agree  on  how 
th.it  will  sliall  be  ascertained,  and  what  kind  of  a  will 
sbiiil  rule.  1,  for  one.  find  all  Ihe  pages  of  the  earlier 
lileratiu-e  of  our  country,  brilliant  as  they  are.  having 
but  one  note  running  through  all  of  them,  and  that  is,  it 
is  not  the  volatile  will,  it  is  not  the  sudden  will,  it  is  not 
the  transitory  will,  it  is  not  the  hot  imi)ulso,  but  it  is 
the  settled  and  enlightened  will  of  the  country  that  was 
written  down  as  the  basis  of  Democracy  in  this  country, 
luiil  w:is  intended  to  rule. 

How  did  they  go  about  it?  They  had  to  have  a  con- 
stitutional convention.  I  hope  you  will  bear  with  me  on 
what  seems  like  old  things  now,  because  a  frequent  recur- 


rence to  the  fundamental  things  governing  our  country 
is  but  an  inspiration  to  keep  us  straight  on  the  path  that 
was  intended  that  we  should  go. 

They  were  confronted  with  the  question  of  preserving 
three  things,  without  which  every  civilization  is  stripped 
of  its  blessings  and  every  period  of  human  history  is 
robbed  of  its  attraction,  life,  liberty  and  the  pursuit  of 
happiness.  These  were  the  things  which  had  to  be  pre- 
served ;  these  were  the  things  upon  which  other  govern- 
ments in  other  periods  and  other  influences  had  en- 
croached ;  these  were  the  things  which  they  had  been 
denied ;  these  were  the  things  against  which  it  seemed 
that  the  mother  country  had  most  offended.  And  so  it 
was  in  some  form  to  make  secure  certain,  definite  great 
rights.  First  off,  we  should  have  participation  in  our 
Government.  In  other  words,  in  some  form  we  should 
ascertain  the  public  will,  and  do  the  public  will.  We 
should  ascertain  what  the  will  of  our  coimtry  was,  and 
do  that  will,  as  agents  of  it. 

But  there  were  certain  other  things  which  our  fathers 
saw,  and  which  we  to-day  cannot  fail  to  recognize.  There 
were  restraints  which  they  not  only  desired  to  impose 
upon  the  Government,  but  they  desired  to  impose  upon 
themselves ;  there  were  restraints  which  they  had  found 
ought  to  have  been  imposed  upon  the  King,  but,  not  hav- 
ing been  imposed  upon  him,  if  any.  other  government 
should  be  erected  here,  it  must  be  a  government  that  must 
suffer  those  restraints  to  be  imposed,  and  also  restraints 
upon  themselves. 

Now,  my  friends,  you  have  heard  talk  about  the  rule 
of  the  majority.  No  man  doubts  that  the  determining 
will  of  the  majority  in  this  country,  in  regard  to  all  ques- 
tions that  have  not  been  put  beyond  the  reach  of  the 
majority,  is  absolutely  the  solemn  doctrine  of  our  repub- 
lic. But  there  were  certain  things  which  they  said  they 
intended  to  submit.  Not  to  leaders  alone,  not  to  makers 
or  to  writers,  but  to  the  people  themselves  on  the  adop- 
tion of  the  Constitution,  adopting  it  for  the  purpose  of 
saying  there  are  certain  great  principles  which  stand  for 
the  civilization  of  which  we  are  the  exponents.  My  life, 
my  liberty,  my  pursuit  of  happiness ;  the  things  which  1 
may  acquire,  the  things  which  I  may  do,  as  Rudolph  Von 
Erringe  said  in  his  wonderful  little  book : 

"  My  property  is  but  the  periphery  of  my  person.  I 
have  transfused  my  blood,  my  muscle  and  my  brain  in 
it  until  it  has  become  the  boundary  line  of  my  personal- 
ity. The  man  who  assails  that  assails  me,  because  it 
belongs  to  me,"  speaking  essentially  of  his  private  prop- 
erty. 

So,  then,  they  w'ere  confronted  with  preserving  certain 
rights  which  antedated  the  Constitution.  They  were  con- 
fronted with  preserving  certain  rights  which  should  not 
be  disturbed,  except  in  a  certain  way ;  and  those  rights 
may  not  be  embodied  in  the  great  trinity  of  rights  which 
were  expressed  by  Mr.  Jefferson  when  he  wrote  the 
Declaration  of  Independence.  It  was  expressed  in  New 
Hampshire ;  it  was  expressed  in  Vermont ;  it  was  ex- 
pressed in  Massachusetts ;  it  was  expressed  in  all  the 
New  England  States,  in  Virginia,  in  all  of  the  original 
States:  Life,  liberty,  and  the  pursuit  of  happiness.  These 
things  should  be  locked  up  and  securely  imbedded  against 
what?  Not  only  against  the  encroachments  of  those  from 
without,  but  against  the  sinister  advances  and  influences 
of  those  from  within ;  not  only  against  the  man  who 
would  rain  his  blows  upon  the  outside  of  the  Govern- 
ment, but  against  the  man  who,  inside  his  Government, 
would  undertake  to  dismantle  and  destroy  the  Govern- 
ment and  undermine  those  principles. 

What  is  my  life  if  I  may  not  go  forth  in  conquest  of 
the  earth's  surface  in  security?  What  is  your  life  if  you 
may  not  go  forth  unharmed  and  imhindered  and  reap 
the  benefits  of  your  labors.  What  is  life  here,  or  else- 
where, if  I  may  not  go  out.  captain  of  my  soul,  within 
the  orderly  pursuit  of  my  busine.ss  and  achieve  all  I  can 
achieve  and  bring  home  all  honestly  I  can  bring  home 
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and  say :  "  This  is  the  result  of  my  labor  and  my  trials 
and  my  tribulations?  "  They  were  trying  to  write  that 
into  their  government. 

And  so,  in  attempting  to  make  their  Constitution  they 
wrote  certain  great  rights,  which  are  expresse<l  in  short 
phrase,  but  without  which  the  stability,  the  future,  the 
endurance  of  the  government  under  which  we  live  would 
have  been  imperilled,  as  the  old  articles  of  Confederation 
had  imperilled  the  lirst. 

This  Declaration  found  its  expression  in  the  Constitu- 
tion of  our  country.  I  know  now  how  unpopular  it 
is  in  certain  quarters  to  speak  of  the  Constitution  of 
the  country.  I  know  how  men  say :  "  Oh,  well,  what  has 
the  Constitution  to  do  with  it?"  I  know  how  men  say: 
"  We  live  in  a  different  age."  I  know  how  frequently 
that  expression  is  made.  I  have  heard  men  say :  "  I  am 
not  bound  by  the  Constitution ;  it  was  not  adopted  dur- 
ing my  period  of  time."  Let  me  remind  you,  my  friends, 
that  the  Constitution  which  exists  to-day  came  from  your 
fathers,  your  grandfathers,  and  each  generation  has 
acquiesced  in  it,  and  each  generation  has  had  an  oppor- 
tunity to  change  it,  and  until  they  change  it,  it  stands  as 
the  expressed  will  of  the  people  of  this  country. 

So  you  ask  me  what  the  will  of  the  people  is?  I  tell 
you  the  first  and  final,  and  sublime  will  of  the  people  is 
found  in  that  document  which  was  held  stable  and  in 
check  the  great  agencies  of  this  great  Government.  You 
ask  me  what  the  will  of  the  people  is?  I  tell  you,  you 
will  find  it  in  that  document  which  was  vitalized  by  the 
philosophy  of  that  great  jurist,  whose  little  home  sits 
over  here  in  the  city  of  Richmond,  now  with  the  banner 
gayly  fluttering  there,  and  the  plain  tablet  on  it :  "  The 
Home  of  John  Marshall." 

Men  have  searched  all  about  and  said :  "  I  am  going  to 
do  the  will  of  the  people."  I  have  heai'd  it  in  Congress 
and  out ;  I  have  heard  it  on  the  stump.  North,  East,  West, 
and  South.  "  I  desire  to  do  the  will  of  the  people."  Most 
of  them  are  trying  to  do  the  will  of  the  people  sitting  in 
front  of  them ;  I  believe  in  doing  the  will  of  the  people 
that  wrote  it  in  the  Constitution. 

A  strange  thing  occurred  within  the  last  ten  years. 
You  would  think  it  was  incredible,  but  as  a  matter  of 
fact,  our  courts  were  put  on  trial.  Now.  I  have  had  as 
much  quarrel  with  the  courts,  personally,  as  anybody 
else.  I  think  they  have  decided  more  of  my  cases  wrong 
than  of  most  anybody's  cases  I  know  of.  (Laughter.) 
But  you  have  heard  men  high  in  authority  saying  that 
the  courts  are  frustrating  the  will  of  the  people;  that 
the  courts  are  in  the  way  of  the  expression  of  the  will 
of  the  people ;  that  Democracy  cannot  attain  its  highest 
point,  because  those  archaic  institutions  are  sitting  in  the 
way  of  this  great  flood  of  public  opinion  that  would  fain 
rush  on. 

Now,  what  does  that  mean?  Suppose  the  general  as- 
sembly of  Virginia  had  passed  an  act  and  the  courts  take 
up  that  act,  and  they  say :  "  This  act  is  contrary  to  the 
constitution  of  Virginia."  The  people  who  believe  in 
that  act  say  again :  "  The  courts  are  frustrating  the  will 
of  the  people.  The  people  elected  the  Legislature.  They 
sent  them  there.  They  intended  that  tlie  Lgislature 
should  pass  that  act.  The  Legislature  did  pass  it.  and 
now  the  courts  are  standing  in  the  way  of  it."  Then 
the  cry  goes  out,  "  The  courts  ought  to  be  put  under  some 
sort  or  surveillance  or  recall,  or  something  of  that  sort," 
and  that  cry  has  gone  from  State  to  State  and  from  place 
to  place,  until  it  became  almost  subversive  of  the  dignity 
and  honor  of  the  judiciary  of  this  country.  Now  what 
was  the  real  philosophy  of  the  thing?  The  judge  sat  on 
the  bench.  Over  here  was  the  constitution  of  your  State 
of  Virginia,  a  constitution  adopted  how?  It  was  the  sub- 
lime, the  solemn,  the  expressed  will  of  the  people  of 
Virginia.  It  was  the  highest  example  of  the  ascertained 
will  of  the  people  of  Virginia.  It  was  the  only  known 
force  of  the  will  of  the  people  of  A'irginia  on  the  subjects 
to  which  it  related.     It  was  the  only  way  in  which  you 


could  search  into  the  hidden  domain  of  the  will  of  the 
people  of  Virginia  on  the  subjects  to  which  it  related. 
The  courts  said :  "  This  act  of  the  Legislature  did  not 
come  into  existence  at  all.  It  could  not  come  into  exis- 
tence at  all.  Why?  Because  the  registered  will  of  the 
people  in  the  constitution  was  here  first  and  forbade  its 
existence.  No  matter  how  many  acts  of  the  Legislature 
might  be  passed  like  it,  they  could  not  come  into  existence 
so  long  as  the  will  of  the  people  was  thiis  expressed  in 
the  constitution  of  the  State."  And  forsooth  there  were 
men  who  said.  "  The  courts  are  frustrating  the  will  of 
the  people,"  when,  in  fact,  the  courts  were  defending  the 
will  of  the  people,  and  were  enduring  public  shame  and 
abuse  for  defending  the  will  of  the  people  against  acts 
which  attempted  to  fru.strate  that  will.  The  same  illus- 
tration may  be  applied  to  Congress.  Suppose  the  Con- 
gress of  the  United  States  should  pass  an  act  which  in  a 
measure  diminishes  the  interest  you  and  I  have  in  the 
common  properties  which  we  own.  I  do  not  say  they 
would,  and  I  do  not  say  they  might  not.  But,  suppose 
they  did.  How  would  we  find  out  whetlier  the  thing 
which  we  had  before  it  was  passed  was  still  ours  or  not? 
We  would  naturally  address  ourselves  to  that  tribunal  to 
which  we  are  accustomed  to  go  to  seek  redress.  Now, 
when  the  court  says  that  act  of  Congress  is  invalid,  why 
is  it  invalid?  Not  because  the  court  says  so ;  not  because 
the  judge  says  so  ;  not  because  the  judge  wishes  it  so  ;  not 
even  because  the  whole  bench  wishes  it  so.  It  is  because, 
coming  from  the  lips  of  the  sainted  dead,  they  wrote  into 
the  Constitution  of  the  comitry,  and  you  adopted  it  as 
your  will,  that  it  was  the  will  of  the  people  of  this  coun- 
try that  no  such  legislation  as  that  should  be  passed ; 
therefore,  the  courts  became  the  vindicators  of  the  will 
of  the  people  as  expressed  in  the  Constitution  of  the 
country. 

Now  you  say,  how  do  you  ascertain  the  further  will  of 
the  people.  I  want,  if  I  can,  to  leave  with  you  only  one 
idea — and  if  I  do  that  I  shall  be  successful — that  the 
live,  the  vital,  the  stable,  the  everlasting,  the  enduring 
thing  about  our  Government  is  the  will  of  the  people, 
and  that  will  of  the  people,  enthroned  and  unassailable, 
is  found  in  the  organic  law  of  our  land,  in  the  nation, 
and  in  the  State ;  and  if,  desiring  to  supplement  that  will 
by  legislative  act  they  choose  their  public  servants  and 
send  them  thei'e  to  do  it,  that  is  their  right,  always  hav- 
ing regard  for  this,  that  as  to  certain  things  they  have 
settled  them  imtil  such  great  revolutionary  time  comes, 
when  they  choose  to  unsettle  them.  If  they  want  to 
amend  the  Constitution  of  the  United  States  they  must 
do  it  in  that  way  which  solemnly,  earnestly  searches  the 
will,  the  judgment,  the  conscience,  the  heart,  the  very 
soul  of  men.  and  not  in  some  transitory  passion  to  the 
solemn  will  of  the  people  as  written  into  that  great  docu- 
ment. 

Now  I  hark  back  to  what  we  started  with.  Democracy, 
the  love  of  the  rule  of  the  people  may  be  universal.  I 
belong  to  the  people  just  as  much  as  the  men  who  protest 
that  they  belong  to  them  more  than  I  do.  But  I  believe 
it  my  duty,  so  long  as  I  shall  contribute  my  little  to  the 
public  service,  to  see  if  I  can  so  direct  public  opinion  and 
help  to  direct  it  that  the  truth,  the  enlightenment,  the 
justice,  the  patriotism,  and  the  service  of  my  country 
may  be  the  sole  consideration  by  which  T  am  guided. 

Now  having  set  up  this  great  framework  in  your  State 
and  in  your  nation,  this  is  the  will  of  the  people,  rim- 
ning  back  from  here,  clear  back  to  Madison  and  Monroe 
and  Hamilton  and  Jefferson  and  Franklin  and  all  the 
illustrious  men  ;  yes,  running  back  to  the  Civil  War,  and 
after  the  Civil  War  running  back  to  those  who  in  turn 
adopted  it. 

Now,  how  is  public  opinion  otherwise  expres.sed?  How 
do  we  ascertain  the  will  of  the  people  in  any  other  way? 
By  the  acts  of  our  legislatures  and  our  courts  consistent 
with  the  hitherto  expressed  will  of  the  people  in  the 
Con.stitution.     Supplemental  legislation  of  different  kinds, 
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new  policies  aud  the  new  order  of  tilings  go  on  from 
year  to  year.  Tbe  people  express  their  will  by  choosing 
the  men  whom  they  wish  to  express  their  will  for  them 
in  these  public  places,  and  thus  grows  up  the  great  body 
of  statute  law  apart  from  the  Constitution  of  your  coun- 
try. That  statute  law  represents  the  supplemental  will 
of  the  people  as  it  has  been  expressed,  consistent  with 
the  sublime,  the  more  solemn  expression  of  it  in  the  Con- 
stitution of  the  State  aud  of  the  nation.  Thus  there  grow 
up  the  two  sources  of  the  ascertained  will  of  the  people, 
and  the  only  two  sources  by  which  that  will  is  ascer- 
tained. 

Now  I  plead  for  one  other  thing  only,  and  that  is  that 
as  we  are  committed  to  the  great  doctrine  of  govern- 
ment by  the  people,  that  doctrine  is  not  to  be  rung  as 
changes  in  a  political  meeting,  but  to  be  talked  of  amongst 
bankers;  because  our  institutions  which  you  represent 
have  been  washed  up  on  the  shore  by  the  great  wave  of 
public  opinion,  whether  you  consult  it  or  agree  with  it 
or  not.    The  great  business  upon  which  you  are  engaged 
to-day  is  to  try  to  ascertain  how  and  in  what  way  these 
changes  take  place  in  your  laws  governing  your  business, 
and  how  the  inscrutable  processes  of  public  opinion  have 
brought  it  about,  not  always  accurately,  but  you  are  com- 
mitted to  it.    It  is  your  doctrine.    It  belongs  to  us,  and 
unless  we  are  willing  to  enlighten  and  direct  and  guide, 
and  be  brave  and  honest  in  front  of  it  we  may  as  well 
abandon  the  project  of  our  Government  and  turn  it  over 
to  the  mob  at  last.     I  complain  of  the  conservatives.     I 
am  a  conservative,  but  I  complain  of  them  and  I  have 
a  right  to  complain  of  them,  because,  with  the  finest  page 
of  doctrines  ever  given  to  men  to  promulgate,  with  the 
finest  creed  ever  written  for  men  to  support,  with  the 
finest  argument  ever  put  upon  the  lips  of  men  to  utter, 
with  the  most  splendid  resources  to  convince  the  world 
of  the  justice  and  stability  of  their  cause,  with  every  in- 
strument in  their  hands  for  public  education  and  public 
enlightenment,  they  have  left  the  demagogues  and  the 
what-not  go  about  the  country  and  take  judgment  by 
default  against  them.    One  of  my  friends  said  he  thought 
the  conservatives  had  got  too  cowardly  to  fight  and  too 
fat  to  run.     Conservatism  is  an  affirmative  doctrine  and 
not  an  empty  negation.    Conservatism  comprises  all  the 
admissible  evidence  which  can  be  introduced  to  prove  the 
cause  of  our  present  civilization.     Conservatism  refuses 
to  discard  experience  aud  to  accept  experiment.     Con- 
servatism refuses  to  turn  from  the  tried  and  tested  things, 
and  to  follow,  under  the  influence  of  a  superheated  imag- 
ination, the  course  of  other  men  who  would  take  us  into 
untried  fields.     Conservatism  is  not  something  to  make 
men  retreat.    It  is  something  to  make  men  attack.    Con- 
servatism is  the  affirmative  doctrine  of  the  civilization 
under  which  we  live.     Why,  I  said  the  other  day  that 
representative   government   was   the   finest   example   of 
human  progress  the  world  had  ever  seen,  and  a  man  said 
to  me :  "  That  is  reactionary."     I  said :  "  What  is  reac- 
tionary?"    He  said:   "The  rule  of  the  people   is   the 
progressive  thing."    I  said  :  "  The  rule  of  the  people?    Do 
you  mean  that  the  people  shall  make  the  laws  in  the 
town  meeting?"     He  said:  "Yes."     I  said:  "You  mean 
that  all  the  people  shall  gather  together  in  some  way  and 
make  the  laws  and  run  the  Government?"     "Well,  yes, 
as  far  as  they  can."    "And  you  call  this  progressive,  and 
you  call  uie  a  reactionary,  because  I  believe  in  represent- 
ative government.     Do  you  know  what  you  are?     You 
are  harking  back  to  the  exploded  doctrine  of  Athens,  and 
I  am  progressing  to  the  illustrious  service  of  the  great 
statesmen  of  America  who  for  the  first  time  wrote  that 
doctrine  of  representation  into  any  government  in   the 
history  of  the  world."    lie  said  again :  "  You  are  a  reac- 
tionary, because  you  are  asking  the  courts  to  hold  that 
legislative  acts  are  unconstitutional."    "  You  say  I  am  a 
reactionary  ;  and  how  would  you  have  It?  "    He  said :  "  I 
would  have  It  so  that  when  the  Legislature  or  Congress 
passes  an  act  it  would  be  the  sovereign  act  of  the  will  of 


the  people  of  the  country."  I  said :  "  And  what  would 
become  of  your  constitution?"  "Oh,  they  will  deter- 
mine, whether  it  is  according  to  the  constitution  or  not." 
"  And  that  you  call  progressive,  aud  you  call  me  a  reac- 
tionary." Never  until  first  you  destroy  that  instrument 
fashioned  by  the  genius  of  the  early  statesmen  shall  that 
great  tribtmal  set  up  as  the  keynote  of  the  arch  of  a 
great  government  be  thrown  down,  never  until  we  turn 
our  backs  on  Madison  of  Virginia  and  Varnum  of  Ken- 
tucky and  Marshall  of  Virginia  and  Wilson  of  Pennsyl- 
vania, and  all  the  glorious  minds  who  carved  the  very 
light  of  their  genius  upon  the  structure  of  our  institu- 
tions, and  finally  determined  that  the  Supreme  Courts  of 
the  States  and  of  the  nation  should  ultimately  determine 
the  constitutionality  of  an  act  of  Congress.  Never  since 
man  set  his  foot  upon  the  sands  of  time  had  it  been  dared 
to  be  suggested  that  such  a  doctrine  could  prevail ;  and 
yet  I  am  called  reactionary. 

Gentlemen,  the  will  of  the  people  is  your  will  and  my 
will  and  the  will  of  our  neighbors  and  our  brothers,  high 
and  low,  rich  and  poor.  The  heart  of  the  people  of  this 
nation  is  sound  to  the  core.  Men  do  not  wish  to  do 
wrong  in  the  majority.  Men  do  not  wish  to  inflict  evils 
in  the  number.  It  is  the  exception.  Men  do  not  wish  to 
have  this  Government  go  astray.  It  is  the  exception. 
There  is  in  every  man,  native  or  foreign  born,  old  and 
young,  rich  and  poor,  a  spark  which,  if  but  once  lighted, 
a  flame  which  if  but  once  burned,  will  continue  to  keep 
alive  a  blaze  on  all  the  altars  of  human  liberty  and  just 
government.  It  behooves  you,  it  behooves  nie,  and  every 
man  who  lives  beneath  our  flag  to  preach  the  true  doc- 
trine of  that  American  Government  and  the  significance 
of  its  institution. 

I  have  but  one  speech  to  make.  I  have  almost  made 
up  my  mind  if  I  could  make  another,  I  would  not ;  and 
that  is  to  speak  for  nothing  but  the  institutions  of  my 
country.  I  have  but  a  short  time  to  stay,  as  you  have,  in 
the  transitory  events  of  this  world.  Those  who  have 
gone  before  us  have  left  their  shafts  white  and  beaming 
in  the  night.  They  have  left  their  inscriptions  written 
and  carved  against  all  the  rain-washing  influences  of 
time.  They  have  done  it  because  they  served  their  coun- 
try. I  believe  with  you  and  your  homes  in  your  own 
respective  cities  and  towns,  if  you  can  but  take  the  in- 
struments that  lie  in  your  hands  to  spread  the  gospel  of 
American  institutions  and  American  living  and  American 
learning  and  the  doctrine  which  underlies  our  great  Gov- 
ernment, that  service  will  surpass  any  of  the  public  serv- 
ices which  men  can  render  who  have  been  elevated  to 
public  office.  Ours  is  a  glorious  coimtry.  made  still  more 
glorious  as  revealed  in  the  full  light  of  the  cataclysm 
and  conflagration  of  Europe.  Ours  is  a  country  now  in 
which  it  is  a  wonderful  thing  to  be  a  sovereign,  because 
somehow  you  feel  that  no  man  can  take  the  sword  in  his 
hand  unless  that  hand  has  been  clasped  to  the  sword  by 
the  common  jxidgment  of  the  common  sense  of  mankind. 

Believing  so,  I  say  that  every  man  shoiild  constitute 
himself  a  missionary  to  make  the  country  understand  the 
questions  which  the  country  is  to  meet  if,  after  all,  we 
embark  upon  this  great  project  with  a  minimum  of  one 
hundred  millions  of  bleeding  hearts  and  throbbing  brains 
and  aspiring  and  burning  ambition.  This  republic  is 
teeming  with  the  energj*  and  the  glory  of  a  great  light. 

As  that  influence  is  exercised,  as  it  is  stabilized  and 
made  strong,  as  men  go  out  to  tell  the  truth  and  as  the 
world  understands  what  the  truth  is.  to  that  extent  is 
our  republic  secure,  and  its  security  therefore  rests  with 
every  man  who  has  an  agency  in  his  hands  for  its  edu- 
cation. 

I  hope,  I  believe,  that  the  great  century  that  is  coming 
will,  after  all.  so  far  as  this  side  of  the  world  is  con- 
cerned, record  a  very  resplendent  reach  of  time  in  which 
liberty  and  peace  ultimately — ultimately,  because  dic- 
tated by  the  judgment  of  mankind — will  build  their  king- 
doms In  the  hearts  of  men  and  will  gather  the  harvest 
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of  genius  uiid  toil  in  whic-li  Koason  must  strike  from 
the  hand  of  Force  the  sword  of  hate  and  take  from  the 
heart  of  the  world  the  germs  of  grief,  in  whlcli  conscience 
must,  after  all,  smite  the  thoughts  of  wrong  and  fill  the 
mind  with  mercy's  sweet  refrain,  in  which  under  this 
great  democratizing  influence  of  ours  we  shall  be  lifted 


to  that  place  and  follow  that  course  towards  which  all 
the  nations  of  the  earth  will  look,  marching  down  the 
era  of  time  that  illumines  the  pathway  leading  to  des- 
tiny, beyond  the  reach  of  our  poor  impoverished 
vision,  but  hapijily  within  the  province  of  God.  I  thank 
you. 


The    Case   of  the   Lost   Million. 

By  Jamks  M.  Beck  of  New  York  City,  formerly  Assistant   Attorney-General  of  the  United  States. 


Mr.  President  and  Oentlemen  of  the  American  Bankers 
Association: 

I  suppose  that  in  the  first  place  a  sense  of  curiosity 
may  have  been  aroused  by  the  announcement  of  your 
president  as  to  the  title  of  the  address.  I  sincerely  hope 
that  I  have  not  wakened  any  false  exjiectations  on  the 
part  of  any  member  of  this  Association  that  somewhere 
In  this  present  day  there  is  a  million  lying  loose  which 
you  could  add  to  your  deposits.  The  million  to  which  I 
have  reference  belongs  to  an  old  standing  and  famous 
controversy  that  figured  in  the  diplomatic  intercourse  of 
this  country  and  which  is  closely  interwoven  with  the 
earlier  financial  history  of  a  new  republic  and  indeed 
with  the  very  conditions  under  which  this  great  nation 
of  ours  became  a  sovereign  State. 

Perhaps  I  should  apologize  to  this  body  for  intruding 
on  a  serious  convention  with  even  an  historic  theme,  but 
I  did  so  upon  the  assumption  that  speaking  as  I  was  in 
the  closing  hour  of  the  Convention,  perhaps  you  would 
welcome  something  more  than  a  mei-e  abstruse  discussion 
of  some  technical  financial  problem  or  some  discussion 
of  a  politico-legal  and  therefore  current  interest.  So 
far  as  the  technical  problems  of  finance  are  concerned,  I 
am  afraid  that  my  position  is  very  much  that  of  Charles 
James  Fox,  the  English  statesman,  who  once  admitted 
his  ignorance  of  finance  by  saying  that  he  had  not  the 
slightest  idea  what  consols  were  except  that  they  were 
something  that  were  always  going  up  or  down,  and  that 
he  generally  preferred  them  to  go  down  because  he  no- 
ticed that  when  they  were  depressed  a  similar  state  of 
mind  characterized  his  great  political  rival,  William  Pitt. 

Perhaps  I  could  match  that  same  story  of  ignorance  on 
the  part  of  a  man  in  public  life  with  a  story  that  I  heard 
some  years  ago.  Perhaps  I  owe  you  an  apology  for  intro- 
ducing an  historical  subject  with  a  story,  but  there  is  a 
distinguished  member  of  Congress,  now  a  member  of  the 
Senate,  of  whom  it  was  told  that  in  the  days  preceding 
the  McKinley  election  he  predicted  from  one  end  of  the 
country  to  the  other,  wherever  he  ai)peared  upon  the  ros- 
trum, that  there  was  some  mysterious  parity  between 
wheat  and  silver,  and  that  as  silver  went  up  wheat 
would  go  up  and  as  silver  went  down  wheat  would  go 
down ;  but  after  the  election,  unfortunately  for  his  pre- 
diction— and  he  is  not  the  only  political  prophet  that  has 
occasionally  done  that — wheat  continued  to  rise  and  sil- 
ver continued  to  fall.  Meeting  the  Senator  one  day  in  a 
club  a  friend  said :  "  How  do  you  reconcile  your  predic- 
tion with  subsequent  events?"  He  said,  "There  is  noth- 
ing inconsistent.  Subsequent  events  absolutely  demon- 
strated all  I  said  upon  the  stand."  His  friend  said, 
"  "Where  is  that  wonderful  parity  between  silver  and 
wheat  of  which  you  spoke?  "  He  said,  "  It  is  this  :  Don't 
you  see  that  if  wheat  continues  to  rise  and  silver  con- 
tinues to  fall  they  will  be  on  a  parity  per  bushel?" 

Let  us  consider  the  situation  at  the  beginning  of  the 
devolution.  That  revolution  was  an  act  of  sublime  au- 
dacity. It  is  very  hard  for  us  to-day,  in  this  hour  of  our 
acknowledged  power  and  almost  invincible  strength,  to 
appreciate  that  no  reasoning  man  could,  at  the  beginning 


of  the  llevolution,  regard  as  more  than  a  remote  possi- 
bility the  triumph  of  our  cause.  So  much  was  this  the 
fact  that,  if  we  were  able  to  take  the  utterances  of  the 
great  leaders  of  the  Revolution  at  the  beginning  of  the 
struggle,  we  would  find  that  there  was  hardly  one  who 
did  not  disclaim  any  purpose  whatever  of  separation  from 
the  mother  country. 

The  desperation  of  our  cause  was  not  due  to  the  lack 
of  fighting  men.  We  had  in  this  country,  it  is  computed, 
about  2,100,000  white  inhabitants,  and,  assuming  that 
half  of  these  were  men,  it  left  a  homogeneous  population, 
descendants  of  pathfinders  and  pioneers,  men  accustomed, 
for  the  most  part,  to  the  musket  and  to  hardship.  As  a 
x'esult,  we  had  a  population  that  ought  to  have  been  able 
to  have  placed  in  the  field  at  least  50,000  men,  and  even 
with  the  meager  facilities  of  transportation  we  would 
have  been,  if  other  things  were  equal,  invincible  to  any 
force  that  England  could  send  against  us. 

But  apart  from  the  fact,  which  we  now  in  our  pa- 
triotic pride  are  apt  to  ignore,  that  the  people  of  the 
colonies  were  by  no  means  agreed  as  to  the  policy  of  the 
Revolution,  a  very  considerable  proportion  dissenting 
from  it,  and  still  another  i)roportion  adopting  a  shifting 
attitude  of  waiting  for  the  issue  of  the  struggle  as  it 
proceeded,  there  were  then  many  other  circumstances 
which  we  must  take  into  consideration.  We  had  at  that 
time  not  a  single  manufactory  of  powder  in  this  coun- 
try. It  had  been  the  policy  of  the  lords  of  trade  which 
governed  the  colonies  to  strangle  American  industry, 
and  as  a  result  there  was  at  the  time  the  American  farm- 
ers fired  the  first  shot  on  the  village  green  at  Lexington, 
not  a  powder  mill  in  the  United  States.  There  were,  so 
far  as  can  be  accurately  stated,  only  two  manufacturers 
of  muskets,  and  those  painfully  inadequate  to  carry  on 
any  campaign  of  even  short  duration.  The  result  was 
that  while  at  that  first  shot  that  went  around  the  world, 
sixteen  thousand  men  before  that  week  was  out  had 
gathered  at  the  gates  of  Boston  and  besieged  Gates'  army, 
yet  they  were  not  only  without  tents,  and  obliged  to  live 
in  rude  huts,  constructed  of  sand  and  dirt ;  and  without 
uniforms,  but  thoy  did  not  have  powder  enough  to  last 
more  than  a  few  months. 

The  Massachusetts  Connnittee  of  Safety  made  an  accu- 
rate estimate  of  the  existing  supplies  for  the  hastily  im- 
provised army,  and  hero  it  is: 

On  April  ]!).  177;").  the  Committee  could  only  count 
twelve  field  pieces,  21,000  firearms,  17,000  pounds  of  pow- 
der, 22,000  pounds  of  ball;  and  for  food,  17,000  pounds 
of  salt  fish  and  SH.OOO  pounds  of  rice.  Such  was  the  des- 
titution of  the  army  in  that  which  is  the  food  of  an 
army — namely,  powder  and  shot. 

As  these  statistics  show  there  was  barely  a  pound  of 
powder  apiece  for  each  soldier,  in  a  war  that  might  last, 
as  it  did  last,  for  years.  So  destitute  were  they  in  the 
wherewithal  to  fight,  that  Washington,  when  he  assumed 
control  at  Cambridge,  had  kegs  of  sand  labeled  "  powder  " 
rolled  into  the  camp  in  order  to  delude  his  soldiers  into 
the  apparent  security  that  there  was  plenty  of  ammuni- 
tion.   That  was  the  main  reason  why  Washington's  rap- 
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idly  iiiobilizwl  army  of  16,000  minute  men  shrank  nearly 
to  3,(KX)  after  his  leaving  the  siege  of  Boston  and  was 
defeated  in  New  York,  and  fled  in  orderly  retreat  into 
New  Jersey.     That  was  so  plainly  the  fact  that  so  great 
a  man  as  Franklin — the  wisest  man  in  the  eighteenth 
centurj' — actually  advocated  the  use  of  bows  and  arrows 
in  order  to  fight  the  invader.     While  the  idea  was  ab- 
surd in  the  extreme,  it  showed  the  desperation  of  the 
cause,  that  so  great  a  man  could  gravely  advocate  that 
with  bows  and  arrows  and  scythes  and  farming  imple- 
ments,  they   could   face   the   trained   grenadiers   of   the 
British    army.      And    Washington — the    great    hearted, 
leonine,  magnanimous  Washington — greatest  in   soul  of 
all  men  since  the  tide  of  time  began — so  clearly  recog- 
nized the  desperation  of  the  cause  that,  to  quote  his  own 
language,   he  says :   "  We  must  then   retire   to  Augusta 
County    in    Virginia.      Numbers    will    repair    to    us    for 
safety,  and  we  will  try  a  predatory  war.     If  overborne, 
we  must  cross  the  Allegheny  Mountains."     So  that  all 
that  that  man,  whose  courage  seemingly  never  failed  him. 
could  see  in  the  immediate  prospect,  was  that  there  might 
be,  as  in  the  case  of  the  Boers  in  South  Africa,  a  great 
trek  across  the  mountains  into  the  unbroken  wilderness. 
It  is  recordetl  that  men  later  went  about  the  streets 
of  I'hiladelphia  and  begged  the  pendulum  off  the  clocks 
in  order  to  turn  them  into  lead  bullets,  and  the  remotest 
settler  upon  the  outskirts  of  the  wilderness  would  give 
up  his  powder  horn  in  order  that  the  few  ounces  of  the 
indispensible  commodity  could  be  given  to  the  general 
store,  and  some  complained  that  they  were  left  defense- 
less from  the  savage  foe.    Where  could  these  brave  men 
look  for  any  relief?  What  probability  was  there  that  any 
nation  would  aid  them?     Remember  that  not  only  was 
England  then  the  first  power  of  the  world,  and  no  nation 
would    without    the    gi-eatest    hesitation    challenge    that 
power  by  openly  helping  us ;  not  only  had  we  disclaimed 
any  attempt  to  separate,  and  therefore  any  invasion  by 
any  foreign  power  would  be  as  if  England  was  to-day  to 
interfere  in  our  mining  war  in  Colorado,  or  as  if  we 
would  interfere  in  the  present  strife  in  Ulster.     There 
was  also  this  very  substantial   reason  that  France,   as 
every   other    European    country    with    the   exception    of 
Switzerland,  was  an  absolute  monarchy,  and  why  should 
their  governments  encourage  in  the  smallest  degree  our 
revolt  against  authority.     How  then,   did  it  come  that 
France,   laying  aside  the  prejudice  against  the  English 
Colonial  yeomen,  who  had  climl)ed  with  Wolf  and  his 
English  grenadiers  the  heights  of  Abraham  and  wrested 
the  Canadian  Empire  from  France,  come  to  help  us? 

My  client,  may  it  please  the  court,  Pierre  Augustin 
Caron,  was  the  first  and  most  potent  factor  in  reversing 
France's  policy  and  making  her  our  ally.  Long  before 
Franklin  reached  Paris,  late  in  1770,  and  before  there 
was  a  suggestion  of  an  open  alliance — France  was  secretly 
helping  us ;  but  this  was  due  to  my  client,  for  whose  claim 
to  gratitude  I  am  ])leading  at  the  bar  of  this  court. 
Caron  was  the  son  of  a  watchmaker  in  the  city  of  Paris, 
and  himself  a  watchmaker.  lie  was  not  without  educa- 
tion. His  father  was  a  man  of  intellectual  force  ;uid 
varied  accomi)lislinien(s,  and  his  four  sisters  were  accom- 
pllslicd  imisicians.  When  the  day  was  over,  ('aron,  work- 
ing as  lie  (11(1  from  seven  in  the  morning  until  six  at 
night,  at  the  bench  in  the  shop,  the  evenings  were  spent 
In  literary  work,  and.  esi)ecially  in  musical  pleasiu-es.  in 
which  all  the  family  were  proficient. 

When  young  Caron,  who  received  a  very  limited  school 
education,  was  twenty-one  years  of  age,  he  invented  an 
Imjiroved  escapement  to  a  watch,  which  made  it  possible 
for  watches  to  be  made  far  smaller  than  had  ever  before 
been  possible.  In  an  imprudent  moment  he  showed  his 
invention  to  a  rival  watc]imak(M-.  and  was  snri)ris(Ml  to 
find  a  few  weeks  later  in  the  Journal  of  the  Academy  of 
Sciences  of  Paris  the  announcement  of  his  invention 
made  by  his  disloyal  friend,  as  his  own. 

At  a  time  when  Justice  was  administered  with   slight 


regard  for  human  rights,  and  frequently  bought  and  sold, 
an  unknown  watchmaker  of  twenty-one  would  not  have 
thought  that  he  had  very  much  opportunity  for  redress 
against  his  rival  for  stealing  his  invention.  This  young 
Caron  was,  however,  a  man  of  unusual  attainments,  and 
he  wrote  a  memorial  to  the  Academy  of  Sciences  so 
cleverly  worded  that  he  not  only  persuaded  them  to  look 
into  the  case,  but,  like  Byron  after  writing  Childe  Har- 
old, he  awoke  to  find  himself  almost  famous  in  a  night. 
A  committee  of  inquiry  was  appointed,  which  reported 
in  favor  of  young  Caron,  and  he  thus  won  in  his  first 
contest  a  signal  victory. 

This  probably  suggested  to  his  mind  that  possibly  there 
might  be  a  larger  career  for  him  than  at  the  watch- 
maker's bench,  and  for  this  there  was  abundant  reason. 
He  was  a  man  of  more  than  ordinary  personal  beauty, 
of  engaging  presence,  brilliant  and  witty  in  conversation, 
with  a  mind  that  even  in  his  last  days  and  during  all  his 
troubles  never  failed  in  effervescent  gayety,  and  gifted 
with  the  pen  to  a  degree  so  remarkable  that  his  writings 
are  to  this  day  among  the  classics  of  French  literature. 

The  day  of  the  commoner  was  then  dawning  in  France 
and  penetrating  even  the  court  of  Versailles,  so  Caron 
determined  to  try  to  climb  the  slippery  ladder  of  court 
preferment.  He  went  to  court  at  Versailles,  Louis  XV. 
being  King,  and  opened  his  career  by  presenting  the  King 
with  a  watch,  and  followed  this  up  by  presenting  the 
King's  reigning  favorite,  the  Marquise  de  Pompadour, 
with  a  watch  so  tiny  that  she  could  wear  it  as  a  ring 
upon  her  finger.  She  and  the  King  were  so  delighted 
that  they  gave  the  young  watchmaker  an  audience,  and, 
presuming  on  this  familiarity  with  the  court,  he  as- 
sumed the  title  of  watchmaker  to  the  King. 

With  this  first  start  he  waited  an  opportunity  for  a 
larger  field  of  usefulness.  Louis  XV.  had  four  daughters 
that  were  very  fond  of  music,  and  young  Caron  could 
play,  with  a  great  deal  of  proficiency,  the  flute,  violin, 
and  also  an  instrument  that  was  comparatively  new  in 
France,  the  harp.  When  the  young  princesses  heard 
that,  they  sent  for  Caron,  and  asked  him  whether  he 
would  not  teach  them  to  play  the  harp,  and  thereby  he  be- 
came for  the  princesses  a  kind  of  arbiter  elegantiarum, 
a  kind  of  purveyor  to  the  royal  pleasures  of  the  young 
ladies,  and  whatever  they  desired  to  arrange  in  the  way 
of  social  pleasure  of  any  kind,  or  in  the  matter  of  studies, 
was  arranged  through  young  Caron,  although  he  was 
simply  a  commoner. 

Then,  looking  about  for  further  opportunity,  he  found 
it  in  the  wife  of  an  officer  in  the  court,  who  was  known 
as  the  clerk  of  the  King's  kitchen.  As  you  may 
remember,  Louis  XV,  as  his  father,  the  so-called  Sun 
King,  always  dined  in  public.  The  result  was  that  the 
serving  of  the  table  was  a  pompous  ceremony — two 
guards  went  ahead,  and  then  came  the  comptroller  of 
the  King's  kitchen,  and  then  various  lackeys  with  swords 
to  their  sides,  and  thus  a  little  army,  accompanied  the 
King's  roast  until  placed  safely  upon  the  royal  table.  On 
the  death  of  this  clerk  of  the  Icitchen,  Caron  married  his 
widow  and  gained  the  late  husband's  position. 

At  that  time  he  was  a  comparatively  poor  man.  and 
to  live  in  a  court  as  luxurious  and  profligate  as  that  re- 
quired a  considerable  expenditure  of  money.  It  so  hap- 
pened that  there  was  at  that  time  a  rich  contractor 
named  Duverney,  an  army  contractor  and  banker,  who 
had  made  a  great  fortune.  Duverney,  following  in  the 
manner  of  a  great  many  financiers  of  the  present  day, 
determined  to  build  a  philanthropic  institution  that 
would  att(^st  his  public  spirit,  and  so  he  built  on  the 
Champ  de  Mars,  where  you  could  see  it  to-day,  if  you 
were  so  fortunate  or  unfortunate  as  to  get  into  Paris 
under  present  conditions,  a  military  school.  He  was 
very  anxious  to  have  Louis  XV.  give  his  school  the  pres- 
tige of  a  royal  visit,  but  the  indolent  and  luxurious  King 
refused  to  do  so.  Finally  Duverney  heard  of  this  re- 
sourceful Caron  who  was  making  such  marked  headway 
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at  court,  and  he  enlisted  his  good  offices  to  arrange  the 
royal  visit.  Caron  took  it  up  first  with  the  princesses, 
induced  them  to  visit  the  school,  and  then  influenced 
them  to  ask  their  royal  father  to  do  so ;  so  that  finally 
Louis,  accompanieil  by  the  more  intimate  members  of 
his  family,  made  a  visit  of  state  to  the  Duverney  school. 

Duverney  was  so  pleased  with  Caron's  resourcefulness 
that  he  took  him  into  partnership,  and  young  (^aron  rap- 
idly became  rich,  in  the  manner  of  those  days,  when 
army  contracts  were  enormously  swollen  with  inordinate 
profits. 

In  the  court,  where  almost  every  man  had  noble  blood 
in  his  veins,  Caron  was  naturally  subject  to  all  manner 
of  insults,  and  was  not  liked  by  many  because  he  was 
a  commoner.  It  was  still  regarded  as  the  height  of  pre- 
sumption for  a  commoner  to  penetrate  within  the  sacred 
precincts  of  that  court.  On  one  occasion  a  group  of 
courtiers  wanting  to  insult  him,  one  of  them  took  out  his 
watch  and  said :  "  Will  you  be  good  enough  to  repair  my 
watch?  It  is  out  of  order."  Caron,  knowing  that  the 
man  intended  to  insult  him,  said :  "  Be  it  so ;  but  I  have 
not  practised  my  art  as  a  watchmaker  for  several  years. 
I  fear  I  have  grown  somewhat  awkward,  but  I  will  try." 
He  then  deliberately  let  it  drop,  and  it  broke  Into  a  thou- 
sand pieces,  whereupon,  bowing  sardonically  to  the  cour- 
tier, he  walked  away. 

Another  courtier,  who  w^as  an  expert  swordsman,  chal- 
lenged him  to  a  duel,  and  it  illustrates  the  fine  chivalry 
that  existed  even  in  that  most  profligate  period,  that, 
after  this  man  deliberately  picked  a  quarrel  with  Caron 
and  agreed  to  fight  in  a  lonely  part  of  the  royal  forest, 
without  seconds  or  witnesses,  because  of  the  strictness 
of  the  laws  against  the  duelling  in  France,  that  after 
Caron  had  run  his  challenger  through  the  breast  and 
saw  blood  gushing  from  his  wounds,  he  was  sure,  as  the 
man  was  sure  and  as  it  proved,  that  it  would  be  fatal, 
and  the  man  told  him  to  fly,  inasmuch  as  it  meant  al- 
most certain  punishment  in  the  Bastile  for  Caron,  Caron 
refused  to  do  that  without  first  trying  to  send  this  man 
succor,  even  at  the  possible  expense  of  his  liberty.  He 
went  to  the  nearest  town,  aroused  the  surgeon  in  the  mid- 
dle of  the  night  and  told  him  where  he  w^ould  find  this 
wounded  man  and  then  betook  himself  to  Paris,  in  order 
to  determine  what  his  next  step  would  be.  The  man  lin- 
gered for  nine  days,  and  although  he  was  pressed  by  all 
his  family  and  friends  to  reveal  the  man  who  had  given 
him  the  fatal  wound,  he  died  with  it  a  secret.  The  fine 
chivalry  of  this  dying  man  thus  protected  Caron  from 
punishment.  Caron,  not  knowing  this,  finally  determined 
to  go  back  to  court  and  face  the  music.  He  went  to  the 
princesses,  whose  closest  friend  he  was,  and  told  them 
the  difficulty  he  was  in.  They  spoke  to  Louis  XA^.,  who, 
in  his  indolent  way,  said :  "  Oh,  well,  arrange  it  anyway 
you  please,  only  do  not  let  me  know  anything  about  it." 
The  result  was  Caron  escaped  any  punishment. 

Now  comes  the  second  great  contest  in  Caron's  life  that 
gives  him  interest  as  a  litigant.  You  will  find  here,  gen- 
tlemen, an  article  to  the  judiciary  that  is  not  only  famous 
in  the  history  of  France,  but  which  perhaps  never  had 
an  etiual,  considering  the  unequal  odds  against  which 
Caron  pleaded. 

I  should  first  explain  that  Caron,  having  bought  a 
fictitious  title,  had  assumed  the  name  by  which  he  is 
best  known  in  histor.v.  Henceforth  he  was  Pierre  Augus- 
tin  Caron  de  Beaumarchais.  and  he  is  now  known  in  the 
history  of  the  stage  and  literature  simply  as  Beaumar- 
chais. 

His  partner,  Duverney,  having  died,  leaving  a  nephew, 
whom  Caron  had  befriended  and  whom  Duverney  had  dis- 
inherited, and  another  nephew  to  whom  the  estate  was 
bequeathed,  who  therefore  had  a  great  grudge  against 
Caron  and  who  was  a  very  Influential  man  in  the  French 
court.  His  name  was  Count  de  la  Blache.  Upon  his 
uncle's  death  de  la  Blache  alleged  that  Caron  was 
indebted    to    his    uncle's    estate,    and    Caron    produced 


a  receipt  which  showed  that,  far  from  owing  Duverney's 
estate  anything,  there  had  been  a  mutual  cancellation 
of  debits  and  credits,  and  in  point  of  fact  the  Duverney 
estate  owed  him  about  ir),()00  francs. 

La  Blache  charged  that  the  instrument  was  a  forgery, 
and  instituted  a  suit  against  Beaumarchais  to  cancel 
the  document  as  fraduleut  and  forged,  and  to  recover  a 
very  large  sum  of  money.  Beaumarchais  took  up  the 
litigation,  and  in  the  court  of  first  instance  he  secured  a 
judgment  in  his  favor,  but  an  appeal  was  taken  to  the 
highest  court  in  Paris,  known  as  the  Parliament  of  Paris. 
That  Parliament  had  a  sinister  name,  because  it  had 
been  recently  constituted.  The  old  Parliament  of  Paris 
was  one  of  twelve  similar  Parliaments,  having  both  leg- 
islative and  judicial  duties,  and  it  was  the  only  organ 
through  which  the  voice  of  the  people  could  reach  the 
court.  But  under  Louis  XIV.  the  Parliaments  were 
rarely  called  into  session  except  for  judicial  purposes, 
and  when  Louis  XV.  became  King,  he  became  so  an- 
noyed and  embarrassed  by  the  occasional  com])laints  that 
welled  up  from  the  submerged  people  through  the  Parle- 
ment  de  Paris,  that  shortly  before  the  Duverney  suit 
he  had  abolished  the  old  Parlement  de  Paris  and  sub- 
stituted for  it  by  a  Parliament  constituted  by  his  own 
royal  minions.  This  was  called  Meaupeau  Parlement. 
It  was  the  custom  of  that  time  for  the  Parlement  to 
delegate  one  judge,  called  a  reporter,  to  whom  the  liti- 
gants came  successively,  and  had  personal  Interviews, 
but  in  addition  to  these  personal  interviews  and  inves- 
tigations, such  controversies  were  conducted  'by  a  kind 
of  trial  by  newspaper  or  pamphlet  in  the  form  of  so- 
called  memorials,  which  passed  from  litigant  to  litigant, 
and  which  sometimes  attracted  public  attention,  espe- 
cially when  they  were  well  written. 

Beaumarchais  thus  found  himself  face  to  face  upon 
this  appeal  before  a  corrupt  court,  the  Meaupeau  Parle- 
ment, against  an  antagonist  who  stood  verj'  high  in  the 
French  court,  and  had  behind  him  the  prestige  of  the 
Duverney  millions. 

Beaumarchais  lived  in  a  period  when  justice,  as  I  have 
already  said,  was  as  freely  bought  and  sold  as  any  com- 
modity. The  Court  of  France  was  a  court  constituted  by 
the  minions  of  the  King.  Beaumarchais  was  told  that  it 
would  be  impossible  to  have  a  personal  interview  with  the 
judge  whom  the  court  had  delegated  as  reporter,  whose 
name  was  Goezmau,  unless  he  would  first  pay  to  the  judge's 
wife  200  louis  and  give  an  extra  15  louis  for  the  judge's 
secretary.  While  it  may  shock  us — and  I  am  not  trying 
to  justify  Beaumarchais,  for  under  the  customs  of  the 
times  bribery  was  a  common  occurrence  in  France,  and 
that  was  the  only  way  to  get  the  Interview — he  gave  to 
Madame  Goezman  the  200  louis  and  the  extra  1.5  louis 
for  the  secretary.  Then  he  had  his  interview  with  Goez- 
man, and  two  days  later  Goezman  decided  the  case 
against  him  and  held  that  the  receipt  given,  if  not  tech- 
nically a  forgery,  was  nevertheless  a  spurious  document, 
which  meant  social  ruin  to  him. 

With  that  the  frail  lady  of  the  judge,  possibly  scenting 
danger,  returned  to  him  the  200  louis,  but  failed  to  re- 
turn the  15  louis,  on  the  groimd  that  she  had  not  re- 
ceived it  but  the  judge's  secretary  had.  Beaumarchais 
then  went  to  the  judge's  secretary  and  asked  him  wheth- 
er he  had  received  the  15  louis.  The  secretary  replied 
that  he  had  not.  Thereupon  the  resourceful  Beaumar- 
chais sent  a  demand  to  the  judge  and  his  wife,  demand- 
ing the  immediate  return  of  the  15  louis  or  he  would 
make  trouble;  and  the  judge,  knowing  that  he  was  now 
in  danger,  felt  that  the  surest  way  was  to  openly  face 
the  charge,  and  he  went  before  his  brother  judges  of  the 
Meaupeau  Parlement,  upon  whose  fidelity  to  him  he  felt 
that  he  could  count,  and  charged  Beaumarchais  not  only 
with  being  the  forger  of  the  Duverney  receipt,  but  also 
the  briber  of  a  judge,  and  Beaumarchais  was  obliged  to 
face  that  added  charge. 

There  was  not  a  lawyer  in  Paris  who  would  defend 
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hiui,  lecause  the  aristocracy  and  the  Tarlemeut  de  Paris 
were  behind  the  corrupt  rggime ;  but  Beaumarchais 
placed  his  reliance  in  that  which  was  becoming  a  new 
force  in  French  society.  He  had  public  opinion  against 
the  whole  Meaupeau  Parlenient,  and  without  stopping  to 
count  the  cost  he  commenced  to  launch  against  the  whole 
Meaupeau  Parlement  a  series  of  charges,  just  as  Zola 
iuiiieached,  in  our  time,  the  military  tribunals,  and,  as 
we  will  see,  with  the  same  result.  He  used  philippic  after 
phi]ii)pic  against  the  French  judicial  system,  and  showed 
its  unquestionable  corruption,  and  as  a  result  of  his 
efforts  all  Europe  became  tremendously  interested  in  his 
mighty  struggle.  Each  memorial  was  succeeded  by  an- 
other with  more  biting  wit  and  sarcasm,  in  which  this 
man,  with  his  back  to  the  wall  and  no  advocate  to  defend 
him,  simply  branded  his  accusers  and  judge  with  judicial 
infamy,  and  finally,  as  I  have  said,  all  Europe  was 
stirred  with  the  excitement  caused  by  the  Beaumar- 
chais trial.  As  a  consequence  when,  after  seven  months 
of  these  attacks  and  counter-attacks,  it  was  announced 
that  the  Meaupeau  Parlement  would  render  its  decision, 
all  I'aris  was  on  tiptoe  to  learn  what  the  Meaupeau  Par- 
lement would  do  with  the  problem  they  had  before  them. 
It  was  no  longer  Beaumarchais  who  was  on  trial.  It  was 
the  highest  court  in  France. 

A  great  crowd  gathered  ai'ound  the  court  room.  Finally 
the  judges  tried  to  solve  the  difficulty  by  one  of  those 
judicial  compromises  which  have  rarely  been  effective 
in  the  history  of  litigation.  Upon  the  whole,  their  deci- 
sion was  not  unreasonable.  They  condemned  Goezman, 
their  colleague,  au  blame — that  is,  to  be  dismissed  from 
the  bench.  They  condemned  him  and  his  wife  to  civic 
degradation.  This  carried  with  it  absolute  incapacity 
to  hold  any  public  office,  and  ordinarily  it  would  have 
meant  social  ruin  to  Beaumarchais,  he  being  likewise 
condemned  to  civic  degradation. 

When  Beaumarchais  came  out  of  the  court  room,  it  be- 
ing the  jn-ocedure  of  the  time  that  he  had  to  go  down 
on  his  knees  before  the  court  and  have  this  terrible 
degradation  inflicted  upon  him,  the  great  crowd  cheered 
him  with  enthusiasm  ;  and  as  the  judges  came  out  they 
were  hooted  and  hunted  to  their  very  doors  until,  as 
was  subsequently  said  by,  I  think  Louis  XV.,  when  one 
of  the  judges  complained  to  him  that  they  could  not  go 
to  court  without  molestation,  and  Louis  XV.  said,  "  Well, 
you  had  better  go  in  dominoes." 

Thus  Beaumarchais  became  for  the  time  being  the  most 
talked  of  man  of  his  day,  supplanting  in  popularity  men 
like  Voltaire  and  Rousseau,  who  had  sowed  the  seeds  of 
public  liberty  by  their  previous  writings.  A  man  so  use- 
ful as  this  was  not  going  to  long  remain  in  the  shadow. 
rx)uis  XV.  had  far  too  much  need  of  him. 

In  the  meantime  Beaumarchais  had  reached  the  con- 
clusion that  another  effective  way  to  desti'oy  a  rotten 
institution  was  through  the  stage,  and  for  this  purpose 
he  wrote  a  comedy,  of  which  all  of  us  have  heard,  and  to 
wiiicli  some  of  us  have  listened  in  the  form  of  an  opera. 
He  wrote  Le  Barbier  de  Seville.  Having  lived  for  a 
short  time  in  Spain  he  had  acquired  some  knowledge 
of  the  Spanish  chnriu-ter,  and  in  the  characters  of  the 
(•(•rncdy,  in  Kosina.  and  above  all,  in  the  character  of  Fig- 
aro— Figaro  iicim;  bis  iii;isl<.  i)ecause  Beaumarchais  him- 
self was  the  witty,  resourceful,  irrepressible.  Figaro  from 
the  liegiiniing  to  the  end  of  his  litV  lie  i)res('iite(l  so 
directly  and  plainly  in  his  comedy  his  own  struggle  for 
justice  that  the  censor  at  first  refused  to  allow  it  to  go  on. 
However,  after  several  years  of  adverse  action  by  the 
censor,  it  was  finally  i)r()duced  in  1775,  amid  universal 
eclat,  and  it  simply  pilloried  not  nierely  the  judiciary  of 
Fnince,  but  the  court  itself,  so  that  he  became,  although 
an  attache  of  the  court,  the  rising  genius  of  the  French 
democracy. 

Louis  W.  next  determined  to  employ  him  in  the  secret 
service.  There  having  appeared  In  TiOndon  a  brochure, 
being  a  scandalous  account  of  the  then  reigning  favorite, 
the  Countess  Du  Barry,  and  Louis  XV.  having  vainlv  in- 


sisted on  the  extradition  of  Charles  Theveneau  de 
Morande,  the  author,  the  English  publisher,  or,  rather, 
au  exiled  French  publisher  of  the  book  containing  those 
revelations  about  Madame  Du  Barry,  the  King  accord- 
ingly detei'mined  to  utilize  Beaumarchais.  He  sent  for 
him,  and  told  him  that  if  he  were  able  to  accomplish 
this  task,  that  the  King  would  remember  it  by  wip- 
ing out  this  sentence  of  civic  degradation.  So  Beau- 
marchais crossed  to  England,  found  this  man,  and  in  a 
short  time  did  what  no  one  else  had  been  able  to  do — 
secured  every  copy  and  burned  them  in  a  lime  kiln  near 
London,  and  returned  to  Paris  with  the  joyful  news,  only 
to  find  that  Louis  XV.  had  died  during  his  absence. 

Louis  XVI.  having  ascended  the  throne,  another  pub- 
lication was  made  in  Amsterdam,  not  so  much  a  libel  as 
a  political  document  of  grave  import  against  Marie  An- 
toinette, accusing  her  of  not  being  able  to  give  France 
an  heir.  Louis  XVI.,  remembering  the  success  of  Beau- 
marchais in  the  Du  Barry  episode,  sent  him  to  Amster- 
dam to  suppress  this  book.  Beaumarchais  went  there, 
made  his  contract  with  the  publisher,  and,  as  he  thought, 
obtained  every  copy.  He  paid  the  money  and  destroyed 
the  copies  and  was  returning  to  France  when  he  learned 
that  the  rascally  bookseller  had  kept  one  copy  and  was 
on  his  way  to  Germany,  apparently  to  republish  it,  a 
course  that  the  blackmailer  nearly  always  follows.  Beau- 
marchais hastily  pursued  this  man  and  at  last  caught 
up  with  him  near  Nuremberg.  He  threw  him  from  his 
horse  and  rescued  from  his  satchel  the  last  copy.  Then, 
fearing  that  perhaps  there  might  be  some  other  copy  in 
the  printing  shops  of  Nuremberg,  which  were  then  so 
justly  famous,  he  determined  to  go  on  to  Vienna  and  to 
see  Marie  Antoinette's  mother,  Marie  Theresa,  and  have 
her  take  immediate  and  summary  steps  to  stop  the  re- 
publication. He  reached  Vienna  and  obtained  an  audi- 
ence with  the  Empress.  His  passports  were  in  an  as- 
sumed name,  and  Marie  Theresa  could  not  believe  that  he 
was  the  famous  Beaumarchais,  the  author  of  Le  Barbier 
de  Seville,  and  as  a  result  he  was  thrown  into  prison 
and  remained  there  until  a  month  later,  when  the  word 
came  from  Louis  XVI.  that  this  was  indeed  the  famous 
Beaumarchais;  whereupon  the  Austrian  Government  re- 
leased him  with  apologies,  and  he  returned  in  disgust  to 
Paris. 

On  his  return  a  third  secret  mission  was  given  to  him. 
There  happened  to  be  at  that  time  a  curious  character 
by  the  name  of  Chevalier  d'Eon.  For  forty-five  years  he 
had  been  known  as  a  man,  but  he  suddenly  assumed  the 
attire  of  a  woman  and  played  the  part  so  well  that  all 
Europe  became  interested  in  the  question  of  his  real  sex. 
Many  contended  that  he  was  a  man  and  some  that  he 
was  a  woman.  Chevalier  d'Eon.  whether  man  or  woman, 
had  secured  a  number  of  confidential  state  documents 
which  he  had  obtained  when,  as  a  man,  he  had  rei)re- 
sented  France  in  the  diplomatic  service,  which  documents 
the  French  Government  was  very  anxious  to  secure. 

Accordingly  Beaumarchais,  the  ever  resourceful,  was 
sent  again  to  England  in  order  to  get  those  papers.  It 
was  In  September,  1775,  about  five  months  after  Lexing- 
ton, and  among  the  men  Beaumarchais  met  in  his  con- 
fidential mission  was  John  Wilkes,  the  radical  Lord 
Mayor  of  London,  and  the  center  of  the  revolutionary 
element  in  England. 

Beaumarchais  met  at  Wilkes"  house  men  of  kindred 
sympathies  and  the  radical  si)irits  of  the  time.  Among 
them  was  Arthur  Lee  of  Virginia.  He  had  been  a  law 
student  in  the  Temple,  and  when  Benjamin  Franklin  had 
to  return  to  America  and  had  given  up  his  position  as 
agent  for  the  colonies,  he  asked  Arthur  Lee.  although 
only  a  law  student,  to  re])resent  the  cause  of  the  colonies 
in  his  absence.  .Vrthur  Lee,  as  such  representative,  met 
Beaumarchais,  and  Beaumarchais  and  he  frequently  dis- 
cussed the  opportunity  which  this  situation  in  America 
presented  to  France  to  discomfort  England,  and  Arthur 
Lee.  as  Beaumarchais  afterward  claimed,  told  him  that 
if  he  could  obtain  any  assistance  in  the  matter  of  powder 
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and  shot  and  guns  for  the  American  colonies,  that  the 
colonies,  if  they  were  ever  established  as  a  free  nation, 
would  give  to  France  a  monopoly  of  commerce  for  a 
period  of  years  such  as  England  then  enjoyed.  Beaumar- 
chais  quickly  appreciated  this  unique  opportunity  for 
France  to  humiliate  her  ancient  foe  and  gain  for  herself 
substantial  material  advantages.  He  suddenly  crossed  the 
Channel  and  returned  to  Versailles  and  in  his  capacity 
as  secret  diplomatic  agent  of  the  King  he  obtained  ac- 
cess to  the  King's  royal  cabinet,  and  there  \mX  boloro  the 
King  substantially  this  proposition :  He  admitted  that 
France  could  not  then  openly  champion  the  cause  of  the 
colonies.  "  But,"  he  said,  "  let  us  give  aid  to  them  se- 
cretly, and  if  your  majesty  will  give  me  the  necessary 
means  I  will  be  responsible  for  their  disbursement  in  ob- 
taining arms  and  ammunition  for  the  colonies,  and  it  can 
take  the  form  of  a  commercial  undertaking,  the  colonies 
to  return  to  me  in  payment  tobacco,  indigo  and  rice." 

Thus,  as  early  as  September,  1775,  and  long  Jiefore 
Franklin  reached  Paris  and  before  our  fathers  had  the 
slightest  idea  that  France  was  going  to  help  us,  Beau- 
marchais  had  laid  his  plans  and  those  of  France  to  give 
us  secret,  but  substantial,  aid.  As  a  result,  on  June  10. 
1776,  Beaumarchais  received  from  the  French  Govern- 
ment a  receipt  upon  which  the  case  of  The  Lost  Mil- 
lion, as  it  subsequently  developed  in  our  diplomatic  his- 
tory, turned.  I  want  to  read  the  receipt,  because  if  my 
subject  has  any  legal  aspect  at  all,  it  will  have  it  in  the 
wording  of  the  receipt.  Let  me  resume  the  fiction  that 
I  am  addressing  a  court.  May  it  please  your  Honors  in 
this  document  which  I  now  produce,  dated  Paris,  June 
10,  1776,  Pierre  Augustin  Caron  de  Beaumarchais  signs 
this  receipt :  "  Received  from  M.  Duvergier,  in  conform- 
ity with  the  orders  of  M.  de  Vergennes,  dated  the  5th 
instant,  which  I  have  handed  to  him,  the  sum  of  one 
million,  of  which  I  am  to  render  an  account  to  the  said 
Sieur  Comte  de  Vergennes. 

"  Gabon  de  Beaumabchais. 

"  Good  for  a  Million  of  livres  tournois. 

"  Paris,  June  10,  1776." 

Beaumarchais  also  obtained  an  equal  loan  from  Spain, 
which  was  then  an  ally  of  France,  which  was  first  paid  into 
the  French  treasury  to  conceal  its  source,  and  then  paid 
to  Beaumarchais  and  he  gave  the  same  receipt,  acknowl- 
edging receipt  for  which  he  would  account  to  Vergennes. 
and  with  those  two  million  livres  he  opened  a  commer- 
cial house  under  the  fictitious  name  of  Rodrigue  Hor- 
talez  &  Cie.  Before  1777  he  had  purchased  arms,  am- 
munition, clothing,  tents  and  guns  for  an  army  of  25,000 
men ;  had  not  only  transported  them  in  his  own  chartered 
vessels  and  in  the  face  of  the  English  cruisers  that 
swarmed  the  seas  across  the  Atlantic,  but  before  the 
campaign  of  1777  began,  he  had  sent  two  hundred  can- 
nons and  two  hundred  and  fifty  thousand  rounds  of  am- 
munition. DeKalb,  Pulaski,  Steuben  and  many  others 
were  employed  by  Beaumarchais  as  mercenaries  to  come 
to  our  country  and  give  benefit  of  their  military  experi- 
ence. Vergennes  in  substance  said  to  Beaumarchais : 
"  We  will  give  you  secretly  these  two  million  francs,  but 
no  one  must  ever  know  it.  We  are  not  prepared  to  quar- 
rel with  England.  If  you  ever  allow  the  secret  to  be 
discovered,  we  will  disavow  you.  If  it  becomes  necessary 
we  will  stop  the  ships  from  leaving  France.  We  will 
repudiate  any  possible  agreement  with  you.  Therefore, 
it  must  take  the  foi'm  of  a  commercial  venture,  at  your 
risk  and  subject  to  our  repudiating  you,  if  it  becomes 
necessary." 

When  Silas  Deane,  sent  over  by  the  colonies  as  the  first 
representative  in  France,  reached  Paris  in  August,  177(), 
he  first  paid  his  respects  to  Comte  de  Vergennes,  and 
asked  him  whether  there  was  any  way  in  which  our 
armies  literally  starving  for  want  of  powder  and  shot. 
could  obtain  a  loan  from  the  French  arsensals.  The  great 
foreign  minister  replied :  "  France  cannot  help  you  at 
all.     We  will  not  in  any  way  countenance  any  violation 


of  our  neutrality  obligation  with  England."  But  as  Deane 
was  about  to  pass  out  of  the  count's  office,  the  Comte  de 
Vergennes  said :  "  There  is  a  Spanish  merchant  who 
trades  under  the  name  of  Rodrigue  Hortalez  &  Cie.  Pos- 
sibly it  might  pay  you,  Mr.  Deane,  to  go  to  him."  Deane 
took  the  hint,  and  went  down  to  the  Hotel  de  HoUande, 
and  found  Beaumarchais,  and  asked  him  if  he  was  the 
head  of  the  house.  He  said,  "  Yes.  I  am  the  head  of 
Rodrigue  Hortalez  &  Cie,  and  I  shall  be  most  happy 
indeed  to  send  over  to  the  colonies  cargo  after  cargo  of 
whatever  you  need,  with  officers  to  man  the  guns,  pro- 
vided that  you  will  ship  back  to  us  tobacco,  indigo,  and 
rice  in  payment."  Of  course,  the  colonists  had  no  cur- 
rency with  which  to  pay.  Thus  an  agreement  was  made 
between  Hortalez  &  Cie,  and  Silas  Deane  for  the  ship- 
ment, and  on  the  faith  of  this  agreement  Beaumarchais 
commenced  his  shipments  which  he  had  bought  from  the 
arsenals  of  France  and  awaited  the  agreed  upon  pay 
ments.  Unfortunately,  Arthur  Lee,  who  was  a  veritable 
marplot,  sent  word  to  the  Continental  Congress  that,  al- 
though Beaumarchais's  remark  to  Deane  was  that  these 
cargoes  of  ammunition  wore  sent  as  an  ordinary  com- 
mercial speculation,  yet.  as  a  matter  of  fact,  that  was 
merely  a  blind,  and  that  these  shipments  were  an  abso- 
lute gift  on  the  part  of  France,  and  that  nothing  what- 
ever should  be  shipped  back  to  Beaumarchais  against  the 
shipments  made  by  him.  Meanwhile  Le  Beaumarchais, 
in  addition  to  these  two  millions  had  enlisted  a  great  deal 
of  private  capital  in  his  commercial  house,  and  it  was 
absolutely  essential,  as  he  had  to  account  not  merely  to 
his  creditors,  but  to  the  Government  for  his  expendi- 
tures, that  he  should  get  payment  from  the  Continental 
Congress.  Two  years  and  six  months  passed  and  no 
payment  came,  and  not  only  was  he  in  despair,  but  was 
almost  facing  financial  ruin.  To  bring  matters  to  an 
issue,  Beaumarchais  sent  an  agent  by  the  name  of  De 
Francy  to  Philadelphia  to  insist  that  not  another  cargo 
should  leave  France  unless  Congress  made  some  pay- 
ment on  account;  the  Committee  of  Congress  replied  that 
there  was  to  be  no  payment,  and  asserted  an  understand- 
ing that  the  shipments  were  a  free  gift  from  the  King 
of  France.  De  Francy  speedily  undeceived  them.  Ac- 
cordingly, Congress  instructed  Franklin,  who  by  that 
time  had  arrived  in  Paris,  to  ask  Vergennes  whether  or 
not  it  was  a  gift,  and  the  minister  told  Franklin  that 
he  could  tell  the  Continental  Congress  that  the  French 
King  had  nothing  whatever  to  do  with  it;  that  the 
French  King  had  given  nothing  toward  these  shipments 
of  arms  and  ammunition,  which,  in  a  technical  sense,  was 
true.  He  had  given  nothing.  He  had  simply  loaned  it 
to  Beaumarchais  to  be  accounted  for  to  Vergennes.  The 
Continental  Congress  then  paid  a  small  sum  on  account, 
and  was  about  to  liquidate  the  balance,  when,  in  1783, 
we  asked  France — the  open  treaty  alliance  having  been 
signed,  and  there  being  no  further  need  for  subterfuge — 
for  an  open  loan  of  6,000,000  more  livres,  and  the  French 
Government  drew  up  a  contract  in  which,  for  pui-poses 
of  accuracy,  they  stipulated  just  exactly  what  we  had 
received  by  way  of  gift,  and  what  we  had  received  by 
way  of  loans,  and  in  this  they  recited  that,  before  1778, 
his  Christian  Majesty,  the  King  of  France,  had  given  to 
the  colonies  as  a  free  gift  three  million  of  livres,  and 
after  that  date  he  had  given  them  six  millions,  and  had 
loaned  them  quite  independent  of  these  gifts  several  mil- 
lions more.  When  Congress  read  that  treaty  they  re- 
membered that  they  had  received  two  millions,  because 
Franklin  had  in  1778  received  two  millions  from  Ver- 
gennes independent  of  Beaumarchais's  two  millions,  in 
order  that  Franklin  could  supjiort  his  embassy  at  Passy. 
When  the  treaty  said  we  had  been  given  three  million 
pounds,  Congress  not  unnaturally  asked :  "  Where  is  the 
third  million?"  It  is  now  known  beyond  dispute  that  the 
missing  million  was,  in  fact,  the  one  given  to  Beau- 
marchais. Our  forefathers  suspected  this,  and  not  know- 
ing the  form   of  the  receipt  which   Beaumarchais   had 
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given  to  Vergonnes.  or  the  nature  of  this  secret  trans- 
action, they  naturally  again  believed  that  Deane's  con- 
tract to  pay  for  the  supplies  in  tobacco,  indigo,  and  rice 
was  merely  a  fraud  on  England,  and  that  Beauniarchais 
was  attempting  to  collect  from  them  the  value  of  a  free 
gift.  They  asked  him  the  question  whether  or  not  that 
million  had  not  been  given  directly  to  him  for  their  ben- 
efit. He  said.  "  No,  not  at  all."  He  had  to  equivocate 
somewhat,  because  he  had  accepted  this  as  a  secret  serv- 
ice fund  from  the  King,  and  the  King's  honor  was 
pledged  in  a  certain  sense  to  England  that  his  Govern- 
ment had  not.  prior  to  the  open  alliance  in  1778.  given 
help  to  the  colonies.  Therefore,  the  mission  having  been 
an  exceptionally  confidential  one,  Beaumarchais  could 
not,  without  the  permission  of  the  French  King,  reveal 
the  fact  that  this  million  was.  in  point  of  fact,  a  subsidy, 
when  his  royal  master  and  his  immediate  superior,  the 
French  foreign  minister  repudiated  the  suggestion  that 
the  third  million  was  the  million  given  on  June  10.  1770. 
to  Beaumarchais. 

He  had  by  this  time  assisted  the  American  Govern- 
ment to  the  extent  of  over  five  millions  of  livres  in 
arms  and  ammunition,  and  of  this  he  received  until  his 
death  only  a  small  fraction.  Despairing  of  this  debt  ever 
being  paid  by  our  country,  he  resumed  his  varied  work 
as  a  financier  and  dramatic  author,  poet,  speculator,  dip- 
lomat, and  secret  service  spy.  because  he  was  one  of 
those  extraordinarily  versatile  men  in  which  the  eight- 
eenth century,  as  the  sixteenth,  was  so  extraordinarily 
productive,  and  which  seemed  to  have  passed  away  in 
this  industrial  age,  where  everything  is  specialized. 

He  determined  to  write  a  successor  to  "  The  Barber  de 
Seville,"  and  he  would  call  it  "  The  Marriage  of  Figaro  " 
("  le  Mariage  de  Figaro"),  and  .iust  as  Shakespeare,  to 
please  Elizabeth,  wrote  "  The  Merry  Wives  of  Windsor," 
showing  John  Falstaff  in  love,  so  Beaumarchais  deter- 
mined to  show  Figaro  in  love.  But  his  real  purpose  was 
deeper  and  very  radical.  His  target  was  this  time  much 
higher  than  the  corrupt  judiciary  of  France;  this  time 
it  was  the  royal  court  itself,  and  the  whole  system  of 
hereditary  privilege.  When  the  play  was  first  submitted 
to  the  censor  he  said  he  would  not  tolerate  it  for  a  mo- 
ment. Great  pressure  was  brought  upon  Louis  XVI.  to 
have  the  play  produced,  and  finally  the  King  agreed  to 
hear  it  read,  and  you  will  find  in  the  Memoirs  of  Madame 
de  Tampan  that  she  read  it  to  the  King,  and  when  they 
reached  Figaro's  monologue  in  the  third  act,  where  he 
attacks  the  very  foundation  of  the  ancient  regime,  the 
King  sprang  up  and  said  :  "  You  might  as  well  tear  down 
the  Bastile  as  to  permit  such  a  play  to  be  produced." 
Beaumarchais  was  a  good  deal  of  a  Barnum,  and  he 
knew  perfectly  well,  as  he  had  made  Figaro  say,  that  the 
surest  way  to  make  a  thing  i)opular  is  to  try  and  suppress 
it.  So  he  simply  read  it  in  manuscript  in  the  aristo- 
cratic salons,  such  as  that  of  Madame  de  Lambelle,  that 
unfortunate  woman,  who,  you  remember,  in  the  first  at- 
tack on  Ihe  Tuilerics  had  her  head  cut  off  and  put  upon 
a  iiike  and  held  up  before  Marie  Antoinette  as  she  stood 
at  the  grilled  window  of  her  prison.  It  was  read  in  her 
salon  and  in  many  other  salons  in  \'(>rsailles  to  the  repre- 
sentativi's  of  that  chivalry  of  France  which  he  was  laugh- 
ingly hunting  to  its  death.  Iteauniarchais,  far  more  than 
any  of  llic  liberty-loving  philosophers  that  preceded  him, 
literally  L-nighcd  away  the  French  monarchy,  and  I  have 
tlu>  highest  authority  for  that — I  have  the  authority  of 
Naimleon  Bonaparte,  because  Bonaparte  said  that  the 
Memoirs  of  Beaumarchais  in  the  Goezman  trial,  his 
Barber  of  Seville,  juid  his  Marriage  de  Figaro  wer(>  the 
French  Uevolution  in  action. 

He  wrote  it  in  1781,  and  for  three  years  the  King 
would  not  withdraw  his  royal  interdict,  and  Beaumar- 
chais simply  kej)t  it  in  his  desk,  giving  occasional  read- 
ings of  it  in  jirivate  houses.  Finally,  the  i)ressure  be- 
<aiue  so  great  upon  the  King  that,  to  please  Marie  Antoi- 
nette, he  agreed  that  it  should  be  produced  in  a  small  and 


insignificant  theater  of  Paris.  When  that  became  known 
the  crowd  was  so  great  that  it  was  an  historical  event 
in  the  French  stage.  The  auditorium  was  crowded  to 
suffocation  with  the  most  eminent  and  powerful  people 
of  France  to  hear  a  play  about  which  everybody  had  been 
hearing  for  three  or  four  years.  Just  as  the  curtain  was 
about  to  go  up — it  was  a  hot  day,  so  that  they  were 
almost  suffocating — Beaumarchais,  with  his  cane,  delib- 
erately broke  the  windows  to  let  in  the  air.  Just  as  the 
curtain  was  going  up,  a  royal  guard  came  across  the 
stage  and  held  up  his  sword  and  said :  "  By  order  of  His 
Majesty  the  King,  this  play  is  not  to  be  produced  here  or 
anywhere,  now  or  at  any  time."  Then  arose  some- 
thing never  before  known  in  France — at  least  rarely  if 
ever  known  before,  in  such  an  audience.  The  titled  audi- 
tors sprang  to  their  feet  crying,  "  Tyranny,  oppression !  " 
and  thus  insulted  the  messenger  of  the  King.  Beaumar- 
chais merely  said,  "  Very  well,  my  play  goes  back  to  its 
portfolio,"  and  he  continued  to  read  it  in  many  private 
homes.  Finally,  Louis  XVI,  a  rather  vacillating  monarch, 
agreed  to  let  it  be  produced.  The  great  night  came  when 
it  was  to  be  produced  in  Paris.  The  crowd — almost  a 
mol) — gathered  in  the  dawn  of  the  preceding  morning  and 
waited  patiently  the  whole  day  for  the  night  to  come. 
Titled  ladies  of  the  most  exclusive  circles  slept  in  the 
actresses'  rooms  in  order  to  be  sure  of  a  seat.  They 
bought  their  tables  and  food  to  eat  into  the  private  boxes. 
The  great  crowd  gathered  about  the  iron  grating  that 
stood  outside  the  theater,  and  finally  the  mighty  crowd 
in  its  impatience  surged  forward  and  broke  down  the 
iron  fence  and  sprang  toward  the  doors  of  the  theatre ; 
three  people  were  suffocated  in  the  melee.  Finally,  in 
the  twinkling  of  an  eye,  the  theatre  was  filled  and  "  The 
Marriage  of  Figaro  "  was  thus,  in  1784,  given  for  the 
first  time.  It  ran  for  three  hundred  nights,  a  thing  abso- 
lutely unprecedented  at  that  time,  and  Beaumarchais 
gave  his  share  of  the  royalties  to  a  hospital  for  nursing 
mothers,  which,  of  course,  added  very  much  to  his  fame 
and  popularity.  The  Comte  de  I*rovence  had  been  one  of 
the  most  insistent  that  the  play  should  not  be  produced, 
and  shortly  after  the  premier  of  "  The  Marriage  de  Fi- 
garo "  the  Comte  made  a  liitter  attack  on  the  triumphant 
dramatist.  Beaumarchais,  who  could  never  repress  a 
witty  saying,  even  if  the  object  of  it  was  of  royal  blood, 
replied  to  the  attack  by  saying  in  substance :  "  What ! 
Shall  I,  who  have  foiight  with  lions  and  tigers,  now 
waste  my  remarks  on  a  louse?  "  The  Comte  de  Provence 
indignantly  went  to  the  King  and  said,  "  This  infamous 
man  is  calling  your  majesty  a  tiger."  Louis  XVI.  was 
playing  cards,  and  he  took  up  the  three  of  spades,  ac- 
cording to  an  authenticated  memoir,  and  wrote  down  on 
the  spur  of  the  moment,  "  Send  Beaumarchais  to  St.  La- 
zare."  That  was  not  the  Bastile,  where  the  political  pris- 
oners were  imprisoned.  It  was  the  most  loathsome  jail 
in  Paris,  where  degenerates  were  imprisoned.  This  man 
of  fifty-two  years  of  age,  then  the  most  splendid  figure 
in  the  literature  of  his  country,  and  who  had  rendered 
a  thousand  services  to  France  and  signal  service  to  Louis 
XVI.,  was  thus  taken  from  his  family  and  home  and  con- 
signed to  this  loathsome  jail.  The  first  day  Paris  woke 
up  and  characteristically  laughed.  "  Figaro  in  prison." 
A  great  joke.  The  second  day  they  said,  "  What?  Whose 
liberty  is  safe  in  France  to-day?"  The  third  day  it  be- 
came a  rising,  sullen  murmur.  Finally,  word  reached  the 
King  that  there  was  danger  of  an  uprising  in  France  if 
this  distinguished  poet  and  dramatist  was  not  released, 
liouis  XVI..  who  was  at  heart  one  of  the  kindest  of  men 
— and  what  irony  that  this  kind-hearted  and  generally 
just  king  should  have  expiated  with  his  head  the  mis- 
lakes  of  his  predecessors — made  up  his  mind  that  he  had 
done  wrong,  and  he  sent  an  order  to  release  him.  Beau- 
marchais. when  the  message  of  the  King  was  delivered, 
said:  "  I  will  not  stir  from  here  until  I  know  the  charge 
that  w.as  made  against  me."  because  he  was  in  ignorance 
of  the  cause  of  his  detention.     They  came  back  to  him 
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and  said :  "  You  are  charged  with  having  insulted  his 
majesty  by  likening  him  to  a  lion."  Beaumarchais  sar- 
castically replied,  "  Is  it  an  insult  for  the  I'Ling's  most 
loyal  subject  to  liken  him  to  a  lion?" 

Beaumarchais  was  then  released,  and  Louis  XVI.,  in 
partial  expiation  for  his  treatment  of  Beaumarchais,  im- 
mediately commanded  a  special  performance  of  Figaro, 
and  ordered  every  one  of  his  cabinet  to  attend  it ;  even 
permitted  a  little  later  a  performance  at  the  Trianon 
of  the  Marriage  de  Figaro,  in  which  Marie  Antoinette 
played  the  part  of  liosina  and  the  Comte  d'Artois  the 
part  of  Count  Almaviva,  and  he  invited  Beaumarchais 
to  be  the  special  guest  of  the  court  to  see  the  Queen  of 
France  and  daughter  of  Maria  Theresa  tread  the  boards 
of  the  theatre  and  play  the  part  of  the  vivacious  Span- 
ish flirt.  Could  royal  self-abasement  go  further?  Na- 
poleon boasted  that  he  had  given  Talma  an  audience  of 
kings  and  emperors,  but  Beaumarchais  could  claim  that 
he  staged  his  play  with  royal  actors  and  actresses  and 
was  himself  the  audience. 

The  rest  of  Beaumarchais's  stormy  life  can  be  very 
quickly  sketched.  Having  spent  his  life  in  controversy, 
and  having  a  sharp  tongue,  he  was  almost  continually 
in  a  fight.  He  never  lost  his  good  humor  and  never  at- 
tacked a  man  unless  he  was  attacked,  and  he  was  al- 
ways generous  to  a  fallen  foe.  His  papers  after  his 
death  contained  promissory  notes  aggregating  900,000 
francs,  of  actors,  authors,  politicians,  nobles  and  com- 
moners to  whom  he  had  loaned  money  from  time  to  time, 
many  of  them  men  who  had  been  his  personal  enemies. 
He  was  most  generous  in  his  disposition,  whatever  his 
other  personal  faults. 

In  the  meantime,  the  revolution  broke  with  volcanic 
violence.  Members  of  the  convention,  headed  by  Dan- 
ton.  Marat  and  Robespierre,  knew  that  there  were  75,000 
muskets  in  Holland  and  wanted  to  get  them,  and  thej' 
sent  Beaumarchais  to  get  them.  He  agreed  to  do  it. 
They  gave  him  500,000  francs  in  assignats,  but  made  him 
put  up,  as  collateral  for  the  success  of  his  attempt.  750,- 
000  francs  of  money  that  passed  current.  Beaumarchais 
went  to  Holland,  and  had  to  work  very  secretly,  because 
England  was  attempting  to  find  out  where  those  arms 
were  and  to  confiscate  them  if  they  were  the  property 
of  the  French  nation.  While  in  Holland  in  1798  the  Com- 
mittee of  Public  Safety  made  up  its  mind  that  Beau- 
marchais was  a  secret  royalist,  proscribed  him  and  con- 
fiscated his  beautiful  home  near  the  site  of  the  Bastile. 
What  a  situation !  An  exile,  minus  his  750,000  francs, 
his  wife  and  daughter  thrown  into  prison,  and  daily 
awaiting,  probably,  that  said  procession  to  the  Place  de 
la  Concorde,  where  heads  were  falling  by  hundreds  into 
the  basket,  and  he  in  Holland,  unable  to  help  them,  know- 
ing if  he  came  to  Paris  he  would  almost  certainly  lose 
his  head.  He,  however,  returned  to  Paris,  attended  a 
meeting  of  the  Committee  of  Public  Safety,  and  de- 
fended himself  in  a  spirited  speech,  in  which  he  ridi- 
culed the  personal  appearance  of  Marat,  and  asked  who 
Marat  was  to  assail  him,  citizen  Beaumarchais,  who  had 
done  so  much  for  French  liberty.  The  Committee  of 
Safety,  war  having  at  that  time  broken  out  between 
France  and  several  European  countries,  felt  that  France 
needed  Beaumarchais's  services  more  than  his  head,  and 
sent  him  back  to  Holland  to  recover  the  arms.  He  re- 
turned to  Holland  and  had  arranged  by  devious  ways  to 
get  those  guns  for  the  French  Government,  when  sud- 
denly the  Committee  of  Safety  again  pro.scribed  him.  con- 
fiscated his  fortune  and  he  remained  an  exile  until  Napo- 
leon planted  his  guns  upon  the  steps  of  the  St.  Roch, 
ended  mob  rule  in  France  and  brought  law  and  order 
again  into  this  unhappy  country. 

It  only  remains  for  me  to  tell  you  what  became  of 
"  The  Lost  Million."  I  have  sketched  briefly  and  very 
inadequately  Beaumarchais's  career.  Certainly  Dumas 
never  wrote  anything  more  romantic  than  the  sober  facts 


that  I  have  had  the  pleasure  of  relating  to  you  in  the 
most  cursory  way. 

Beaumarchais  had  assured  the  Continental  Congress 
that  his  demand  for  five  million  francs — call  it  one  mil- 
lion dollars — spent  for  anuuunition  and  guns  was  not  a 
gift,  but  was  a  sale,  and  that  it  was  ruining  him  not  to 
receive  what  was  due  him.  Although  Congress  had  pre- 
viously assured  him  that  it  would  pay,  it  nevertheless, 
after  its  usual  custom,  failed  to  pay,  to  his  great  embar- 
rassment. While  an  exile  at  Hamburg,  and  practically 
ruined,  he  wrote  a  pathetic  letter  to  our  Congress,  which 
I  want  to  read  to  you,  because  it  gives  an  idea  of  his 
style,  as  well  as  points  the  pathos  of  this  story : 

".Americans,  I  served  you  with  uutiring  zeal.  I  have  thus 
far  received  no  return  for  tliis  but  vexations  and  disappoint- 
ment, and  I  die  your  creditor.  On  leaving  this  world,  I  have 
to  ask  you  to  give  what  you  owe  me  to  my  daughter  as  a 
dowry.  When  I  am  gone,  she  will,  perhaps,  have  nothing,  on 
account  of  other  wrongs  against  which  I  can  no  longer  con- 
tend. Through  your  delay  in  discharging  my  claims,  Provi- 
denre  mav  have  intended  to  provide  her  with  a  resource  against 
other  destitutions.  Adopt  her  after  my  death  as  a  worthy 
child  of  the  country.  Her  mother  and  my  widow,  equally  un- 
fortunate, will  conduct  her  to  you.  Regard  her  as  the  daugh- 
ter of  a  citizen.  •  *  *  Americans  *  *  *  be  charitable 
to  your  friend,  to  one  whose  accumulated  services  have  been 
recompensed  in  no  other  way  !     Date  obolum  Belesario." 

He  died  without  the  slightest  recognition  of  his  claim. 

In  1778,  after  Louis  XVI.  had  given  his  assurance  that 
the  million  of  June  10.  177r),  the  receipt  for  which  I  read 
to  you,  had  not  been  given  by  the  King  to  Beaumarchais, 
which  was  a  diplomatic  falsehood,  the  American  Con- 
gress persisted  in  thinking  that  it  was  a  gift.  In  1794, 
when  there  came  a  lull  in  the  political  storm.  Congress 
instructed  our  Minister  in  Paris  to  request  information 
as  to  when  the  missing  million  had  been  given  to  our 
country,  credit  for  which  the  French  Government  had 
claimed.  The  French  Foreign  Minister  then  advised  our 
representative  that  the  million  in  question  had  been 
given  on  June  10,  1776,  to  Beaumarchais.  This  naturally 
confirmed  the  suspicion  of  Congress  that  Beaumarchais 
was  attempting  to  defraud  this  country.  Congress 
claimed  that  this  million  was  given  to  Beaumarchais  for 
our  benefit,  and  thei-efore  deducted  it  from  the  balance 
of  his  account  of  3,000,000  livres.  You  would  have 
thought  that  our  country,  having  had  such  signal  ben- 
efits from  this  man,  who,  mark  you,  had  hazarded  every 
one  of  the  forty  ships  he  employed,  and  had  run  the 
gauntlet  of  the  guns  of  the  English  navy,  would  have 
paid  it  without  "  looking  a  gift  horse  in  the  mouth ;  " 
but  instead  Congress  refused  either  to  adjust  the  ques- 
tion of  the  lost  million,  or  to  pay  him  the  remainder  of 
his  claim.  Taking  the  disputed  items  as  a  pretext,  it 
refused  to  make  any  adjustment.  In  1785  it  did  instruct 
our  Consul  General  in  Paris,  Mr.  Barclay,  to  make  an- 
other examination  of  the  account  against  which  Beau- 
marchais for  nearly  a  year  protested,  and  as  a  result  of 
such  examination,  while  the  claim  was  somewhat  re- 
duced by  our  consular  rei)resentative,  it  still  left,  inde- 
pendent of  the  missing  million,  a  large  balance  in  Beau- 
marchais's favor.  Althoxigh  he  was  then  in  sore  need  of 
the  money.  Congress  turned  a  deaf  ear  to  all  his  en- 
treaties. In  1787  he  addressed  the  following  letter  to 
the  President  of  Congress : 

"  What  do  you  suppose  is  the  general  opinion  here  of  the 
vicious  circle  in  which  you  have  involved  me?  We  will  not 
reimburse  M.  de  Beaumarchais  until  his  accounts  are  adjusted 
by  us,  and  we  will  not  adjust  his  accounts  so  as  not  to  pay 
them.  With  a  nation  that  has  become  a  powerful  sovereign, 
gratitude  may  be  a  simple  virtue  unworthy  of  its  policy  ;  but 
no  government  can  be  relieved  from  doing  justice  and  of  dis- 
charging its  debts.  I  venture  to  hope,  sir,  that,  impressed  by 
the  importance  of  this  matter  and  the  soundness  of  my  reason- 
ing, you  will  oblige  me  with  an  official  reply,  stating  what 
decision  the  honorable  Congress  will  come  to,  either  to  promptly 
adjust  my  accounts  and  settle  them,  like  any  equitable  sov- 
ereign, or  submit  the  points  in  dispute  to  arbiters  in  Europe 
with  regard  to  insurance  and  commissions  as  M.  Barclay  had 
the  honor  of  proposing  to  you  in  178-5,  or,  finally,  to  let  me 
know  without  further  shift  that  American  sovereigns,  unmind- 
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ful  of  past  services,  deny  me  Justice.  1  shall  then  adopt  such 
measures  as  seem  hest  for  my  despised  interests  and  my 
wounded  honor,  without  lacking  In  the  profound  respect  with 
which  I  am.  sir,  the  very  humble  servant  of  the  general  Con- 
gress and  yourself,  Monsieur  le  President. 
"  Caron  de  Beaumarchais." 

In  this  letter,  which  T  have  only  quoted  in  part,  he 
agreed  to  submit  the  disputed  question  to  any  arbitrator 
with  the  single  exception  of  his  inveterate  enemy,  Arthur 
Lee,  and  our  Congress  actually  had  the  indecency  in 
reply  to  appoint  Arthur  I>ee  to  make  a  further  investiga- 
tion. That  envious,  .suspicious  and  vindictive  marplot 
revised  the  figures  with  such  obvious  want  of  fairness 
that  he  actually  brought  Beaumarchais  into  debt  to  the 
United  States  to  the  amount  of  1,800,000  francs.  This 
report  was  such  a  shocking  travesty  on  fair  play  that 
Alexander  Hamilton,  then  being  Secretary  of  the  Treas- 
ury, ordered  another  investigation,  which  resulted  In 
finding  that  the  United  States  did  owe  to  Beaumarchais 
the  sum  of  2,800.000  francs,  provided  that  he  was  entitled 
to  the  lost  million,  ami  1,800,000  francs  if  the  lost  million 
properly  belonged  to  our  Government.  Still  our  country 
refused  to  pay.  and  Beaumarchais  died  in  1799  without 
having  received  even  so  much  of  his  claim  as  our  country 
did  not  dispute.  In  1816",  in  a  spasm  of  virtue,  our  Gov- 
ernment said,  through  Mr.  Gallatin,  to  the  French  For- 
eign Minister,  that  was  the  most  decent  thing  we  did  in 
the  whole  matter :  "  If  you  will  give  us  your  personal  as- 
surance that  from  your  own  investigation  of  this  account 
that  the  disputed  million  was  not  given  to  Beaumarchais 
as  a  gift  to  us,  and  was  not  used  by  him  in  the  purchase 
of  military  supplies,  for  which  his  estate  is  now  charging 
us.  the  United  States  Government  will  make  no  further 
contest,  but  will  accept  the  million  as  a  debt,  and  settle 
the  rest  of  the  account." 

Thereupon  the  French  Foreign  ^Minister  replied  that, 
while  it  was  true  that  the  million  in  question  had  been 
given  to  Beaumarchais,  yet  it  was  not  given  for  arms 
and  ammunition,  but  that  it  was  a  "  mystere  de  cabinet," 
and  given  to  Beaumarchais  for  secret  political  purposes, 
and  that,  in  any  event,  the  French  Government  was  on 
solid  ground,  for  which  his  estate  was  accountable  to 
the  French  Government.  Our  Government  refused  to  ac- 
cept that  explanation  as  satisfactory,  and  insisted  with 
a  great  deal  of  force  in  a  strong  diplomatic  communica- 
tion to  Mr.  Gallatin  that,  as  this  million  dollars  had  been 
paid  to  Beaumarchais  for  our  use,  and  the  French  had 
included  it  in  the  three  millions  as  gifts,  it  must  be  so 
treated.  That  the  bailee  had  a  duty  not  only  to  the 
bailor.  l)ut  to  the  beneficiary,  for  whom  the  bailee  had 
given  the  sum  of  money.  On  the  other  hand,  the  French 
Government  said  that  Beaumarchais's  accounts  in  the 
seven  years  with  the  French  Government,  showed  that 
he  had  received  21,000,000  livres,  and  that  thereafter 
there  had  been  a  cancellation  of  accounts  between  the 
Frendi  Govcnunent  and  Beauniardiais,  and  they  sug- 
gested, ratiicr  tlian  slated,  that  Beaumarchais,  in  set- 
tling the  account  with  the  French  Government,  had  been 
ciiarged  with  this  lost  million. 

'I'lic  dis]tute  was  not  settled  until  Andrew  .Tackson — 
"  (Jood  Old  Hickory" — became  President  of  the  United 
States,  and  he  cut  the  gordian  knot  in  a  way  which 
almost  l)r<)ught  on  war  between  France  and  the  United 
States.  You  will  remember  that  after  Napoleon  became 
First  Consul,  and  the  Frcucii  fleets  had  swept  our  com- 
merce t'roiu  the  seas,  we  jireferred  against  the  French 
Government  the  so-called  French  s])()lia(ion  claims  for 
.$.■".,( i(i(MKl<»  or  2.'),(I00.0()(»  francs,  .\ndrew  .Tackson  deter- 
mined to  force  a  settlement  of  llicse  claims,  and  in- 
structetl  our  minister.  Mr.  Livingstone,  in  I'aris.  to  ne- 
gotiate a  treaty  to  that  elTecl,  and  without  any  diplo- 
mat i<-  (Icbiy.     Livingstone  finally  .secured  a  treaty,  under 


which  it  was  agreed  that  the  French  would  pay  five  mil- 
lion dollars  for  the  relief  of  our  citizens,  provided  that 
France  could  deduct,  for  the  heirs  of  Rochambeau  and 
the  estate  of  Beaimiarchais,  a  sum,  in  the  latter  case, 
800,000  francs.  Beaumarchais's  claim  was  3,800,000 
francs,  and  as  found  by  Alexander  Hamilton  it  \vas 
2,800,000  francs.  Assuming  that  he  was  all  wrong  as 
to  "  The  Lost  Million,"  we  yet  owed  him  1.800.000  francs 
beyond  dispute,  and  j'et  all  that  the  heirs  of  Beaumar- 
chais ever  received  under  this  settlement,  and  they  did 
not  get  that  until  1835,  was  800,000  francs,  and  they  only 
received  that  through  the  settlement  of  the  French 
Spoliation  Claims.  The  treaty  was  made  in  1831,  and 
the  French  Parliament,  possibly  taking  a  leaf  from  our 
note  book,  would  not  appropriate  any  money  to  carry 
out  its  provisions. 

Finally,  in  1834,  Andrew  Jackson's  patience  was  ex- 
hausted and  wrath  was  great,  and  he  sent  a  message  to 
Congress  in  which  he  intimated  rather  brus(iuely  that 
France  had  no  intention  of  respecting  their  obligations, 
and  he  advocated  a  seizure  of  the  property  of  French 
subjects  in  our  own  country,  until  we  had  received  the 
five  millions  due  us.  You  can  imagine  the  effect  of  such 
an  undiplomatic  threat  upon  a  great  and  proud  nation. 
There  was  an  uproar  in  France.  The  French  Govern- 
ment handed  our  Minister  his  passports,  recalled  their 
own  Ambassador,  demanded  an  apology,  and  served 
notice  upon  Andrew  Jackson  that,  unless  our  country 
apologized  for  his  offensive  language,  they  would  neither 
pay  the  Spoliation  Claims  or  resume  friendly  intercourse 
with  us.  Andrew  Jackson  was  not  the  man  to  apologize 
on  demand.  Like  Falstaff,  he  would  never  give  reasons 
"  On  compulsion."  Thereupon,  the  French  Government 
which  was  very  much  in  earnest,  determined  to  send  a 
fleet  to  our  harbors  to  make  a  hostile  demonstration,  and 
"  Old  Hickory "  in  turn  asked  Congress  to  appropriate 
money  for  the  national  defense.  In  the  meantime,  our 
dismissed  Minister  was  hurrying  back  to  Washington, 
and  Jackson  had  sent  word  to  him  that  as  soon  as  he 
arrived  to  come  at  once  to  the  White  House.  It  is  highly 
amusing,  and  I  hope  that  no  one  of  French  descent  will 
object  to  my  telling  the  story.  As  soon  as  Livingstone 
reached  Washington  he  was  put  in  a  carriage  aud  hur- 
ried to  the  White  House,  and  there  was  Jackson  with 
his  cabinet,  most  of  whom  thought  he  had  gone  too  far, 
waiting  for  Livingstone's  report.  Livingstone's  story 
was  to  the  effect  that  France  was  very  much  in  earnest 
and  would  make  wnv  unless  our  Government  apologized. 
Jackson  replied :  "  That's  like  them  French  :  they  never 
pay  unless  they  have  to." 

Let  it  be  gratefully  remembered  that  it  was  then 
England  that  stepped  in  and  tendered  her  good  offices  to 
both  France  and  the  United  States,  and  as  a  result  Jack- 
son disclaimed  an  intentional  affront.  The  French  Gov- 
ernment withdrew  its  demand  for  an  aixdogj'.  and  the 
French  Parliament  jiromptly  passed  the  appropriation  to 
pay  the  French  S])oliation  Claims.  France  in  turn  paid 
to  the  daughter,  as  the  sole  heir  of  Beaumarchais,  the 
paltry  sum  of  800,000  francs  in  settlement  of  this  ancient 
claim. 

Let  us  hope  that  the  time  will  come  when  our  country 
will  not  only  honor  De  Kalb,  Lafayette.  Rochambeau,  and 
Steuben  and  Pulaski,  but  will  also  honor  that  great  For- 
eign Minister  of  France  who,  next  to  Franklin  and  Wash- 
ington, did  more  for  our  indei)endence  than  any  human 
being,  the  Comte  de  Vergennes ;  that  we  gratefully  re- 
member Louis  XVI.,  who  in  helping  our  cause  out  of  his 
own  i)rivate  purse,  lost  both  crown  and  head,  and  last, 
but  not  least,  that  we  will  also  gratefully  remember  that 
Figaro  in  life — Pierre  Augustin  Caron  de  Beaumarchais. 

Gentlemen,  that  is  the  story  of  The  Lost  Million. 

I   thank  you. 
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Banking  and  the  Larger  Citizenship. 

By  Edward  K.  Graham,  President  of  the  University  of  Nortli  Carolina. 


In  spealving  on  the  general  subject,  "  Business  and  the 
Larger  Citizenship,"  in  a  programme  made  up  of  delib- 
erately specified  topics,  I  would  not  be  accused  of  pur- 
poseless generalities,  or  idealism  that  cannot  be  made 
to  work.  The  subject  may  not  seem  as  distinctly  prac- 
tical as  good  roads,  good  soil,  good  schools,  and  yet,  in 
thinking  as  specifically  as  I  can  about  roads,  schools, 
and  even  churches  that  are  good,  I  find  that  no  amount 
of  thinking  and  talking  by  public  road  experts  and  soil 
experts  and  teachers  will  produce  the  results  we  all  de- 
sire, unless  along  with  the  specialist  knowledge  and  serv- 
ice we  bring  in  our  line,  you  bring  the  knowledge  and 
service  of  yours.  I  mean  that  we  cannot  have  good 
public  roads  and  good  public  schools  unless,  in  addition 
to  good  engineering  and  good  teaching,  we  have  good 
public  banking  and  finance.  It  is  to  make  a  simple  point 
in  regard  to  what  good  public  finance  is,  whether  it  is 
practical  to  have  it,  and  what  we  can  do  to  further  it, 
that  I  shall  briefly  address  myself.  No  question  can  be 
of  more  practical  and  vital  importance  than  this  ques- 
tion of  the  relation  of  business  and  banking  to  the  public 
welfare,  and  particularly  to  the  welfare  of  the  farming 
public. 

The  view  is  current  that  banking  men  and  business 
men  have  no  relation  except  antagonism  to  the  higher 
and  nobler  activities  of  men.  I  was  reading  a  day  or  two 
ago  a  sermon  by  a  minister  of  national  reputation,  and 
a  man  of  great  public  spirit,  in  which  this  ground  was 
eloquently  taken.  He  reviewed  the  "  awful  record  of 
industrial  accidents,"  the  ruthless  fraud,  chicanery,  cor- 
ruption of  politics  and  government  by  business,  the  out- 
right robbery  honored  in  the  business  world,  the  de- 
struction of  our  natural  resources  on  which  the  nation 
of  the  future  must  live;  and  he  vehemently  declared  that 
the  only  law  of  business  is  brute  force  and  the  survival 
of  the  craftiest.  His  conclusion  from  what  he  had  ob 
served  in  his  work  is  that  business  is  bad  in  essence  and 
its  standards  wholly  bad. 

And  this  view  by  constant  repetition  in  pulpit  and 
forum  and  (up  to  a  few  years  ago)  in  the  popular  maga- 
zines convinced  even  men  whose  occupation  is  business 
that  they  are  a  necessary  evil  in  a  Christian  republic.  A 
good  man,  they  were  forced  to  feel,  may  be  a  good  man 
after  hours,  or  on  legal  holidays,  or  after  he  has  retired 
from  business.  But  business  is — business.  No  other 
word  expresses  its  isolation,  its  lawlessness,  its  unre- 
latedness. 

But  the  typical  business  man  and  bank  man  (who  sits 
at  the  center  of  this  alleged  game  of  we:ilth  versus  com- 
monwealth) cannot  quite  believe  that  this  is  the  whole 
truth,  or  even  a  part  of  the  real  truth.  Nobody  sees  so 
clearly  as  he  that  selfishness  and  greed,  strong  every- 
where that  men  live  and  work,  are  fiercest  in  business ; 
but  he  knows  that  they  are  not  business.  He  acknowl- 
edges the  power  of  self-interest  and  the  fierce  law  of  the 
survival  of  the  crafty ;  but  he  knows  that  it  is  not  the 
only  law,  or  the  great  law,  and  that  we  are  rapidly  dis- 
covering the  higher  law,  even  though  its  standards  and 
demands  are  not  yet  quite  understood.  He  looks  at  the 
work  of  his  hands  and  brains — at  his  factory,  his  store, 
his  trust  company — and  it  seems  to  have  a  place  in 
God's  scheme  of  things.  And  he  looks  over  this  vast 
country  with  its  giant  concerns  and  institutions  of  in- 
dustry and  trade — the  incarnate  expression  of  the  new 
anti-feudal  power  of  Commerce — and  it  seems,  in  its 
work  for  universal  peace,  its  extension  of  the  suffrage, 
religious  toleration  and  diffusion  of  material  well  being. 


that  its  contributions  to  the  world's  welfare  give  it  a 
high  and  noble  place  in  God's  scheme  of  civilization. 

He  looks  about  him  at  the  successful  men  in  business, 
and,  without  analyzing  their  great  qualities,  they  seem, 
on  the  whole,  to  measure  up  to  the  men  in  other  callings. 
And  more  than  all  of  this,  whether  he  achieves  the 
height  to  which  his  business  calls  him  or  not,  the  serious 
business  man  knows  that  in  his  business  there  is  a  height 
that  he  can  spend  the  best  that  he  has  in  him  in  attain- 
ing. Often  blindly,  but  with  Hashes  of  deeper  vision,  he 
feels  the  thrill  of  the  creator ;  and  he  knows  that  he,  too, 
is  a  co-worker  with  all  good  men  in  the  building  of  a 
Christian  commonwealth.  He  feels  that  business  men 
who  wreck  a  railway  system  through  financial  manipu- 
lation are  as  surely  traitors  to  the  whole  public  as  Tweed 
was  or  Benedict  Arnold ;  and  he  feels  also  that  the  men 
who  built  up  the  Pennsylvania  System,  the  carrier  of  the 
civilization  of  the  people,  are  quite  as  worthy  workers 
in  the  kingdom  of  righteousness  as  the  artist  who  de- 
signed the  plans  for  its  beautiful  terminus. 

Business  is  business ;  but  it  is  also  life — an  essential 
part  of  the  life  of  the  individual  man  and  an  essential 
part  of  the  life  of  the  nation.  What  we  ai'e  coming  to 
see  is  that  good  business,  like  all  other  good  human 
activities,  has  two  characteristic  marks :  it  must  be  a 
good  job  in  itself,  and  it  must  he  done  in  accord  with 
the  standards  of  the  nation  of  which  it  is  a  part.  The 
first  is  a  question  of  individual  freedom  and  efficiency ; 
the  second  is  a  question  of  responsibility  and  relation- 
ship. Reconciling  their  contradictions  in  a  practical 
standard  of  Christian  democracy  is  the  task  of  the  civ- 
ilization that  we  are  building.  In  science,  in  art,  in  gov- 
ernment our  practice  conforms  to  our  theory  with  suf- 
ficient clearness  to  be  recognized  by  all  men.  No 
scientist,  no  artist,  no  statesman  could  fail  to  hold  his 
genius  and  his  profession,  in  large  part,  as  public  prop- 
erty. Legitimate  government,  by  whomever  admin- 
istered, is  government  administered  in  the  interest  of  the 
whole  body  politic — and  this  standard  is  coming  to  be, 
and  will  be,  the  practical  standard  of  good  business. 

It  is  a  difficult  doctrine,  but  it  is  the  very  thing  that 
is  happening  before  our  eyes — this  saturation  of  the 
standards  of  business  and  the  uses  and  processes  of  busi- 
ness Avith  the  national  standard.  Business  responsibility, 
business  self-restraint  and  co-operation,  to  the  man  who 
really  sees,  are  facts  far  more  significant  in  present 
America  than  ruthless  selfishness,  greed  and  the  survival 
of  the  craftiest ;  and  the  steady  progress  we  are  making, 
in  a  truly  democratic  interpretation  of  business,  is  one 
of  the  most  significant  facts  in  present  world  history. 

To  the  question  how  we  achieved  the  progress  we  have 
made,  and  how  we  are  to  achieve  the  even  more  diffi- 
cult tasks  ahead,  there  is  no  specific  answer.  It  will  not 
be  through  legislative  panaceas  sw^il lowed  by  Congress, 
and  the  people  suddenly  made  whole.  The  lash  of  legis- 
lation cures  no  business  ills,  though  it  may  serve,  as  it 
does  elsewhere,  to  compel  attention  to  the  higher  law 
of  self-restraint.  Enlightened  self-restrainl  has  played, 
and  will  continue  to  play,  a  large  part.  But  it  will  be 
tlarough  the  same  slow  and  difficult  process  of  self-educa- 
tion by  which  we  learned  and  are  learning  self-govern- 
ment— through  realizing  more  clearly  what  we  are  work- 
ing for.  It  is  not  through  restricting  the  doctrine  that 
business  is  business,  but  enlarging  it  to  the  view  that 
business  is  life.  We  are  learning  that  one  may  co-operate 
not  only  with  a  single  partner,  and  a  group  of  partners, 
and  a  group  of  thousands  of  dividend  sharers,  but  with 
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ten  thousand  workmen  and  their  families,  and  that  we 
may  extend  that  vision  of  co-partnership  to  the  whole 
connnnnity  and  its  wealth,  health  and  happiness.  This 
insight  comes  not  from  conversion  to  altruistic  philan- 
thropy, nor  from  an  outburst  of  emotional  patriotism, 
hut  through  a  fuller  knowledge  of  the  facts  of  public 
welfare,  and  so  to  a  truer  conception  of  our  business 
concerns  and  our  banking  institutions  as  arteries  through 
wliich  the  life  of  the  connnnnity  flows,  and  our  bank  men 
as  public  men  and  ministers  of  the  public  welfare  as 
truly  statesmen,  teachers  or  preachers.  When  we  know 
fully  and  exactly  the  economic  facts  about  the  public 
welfare,  the  projecting  power  of  our  sympathy  will  be 
vastly  increased. 

Perhaps  I  can  make  this  clearer  by  the  case  of  the 
Banker  Who  Discovered  an  Open  Road.  He  was  a 
normal  sort  of  person,  successful  and  busy,  and  he  lived 
after  the  fashion  of  his  class.  He  took  pride  in  his  town, 
and  he  knew  a  few  things  about  it — its  rapid  growth  in 
l)oi)u]ation.  its  fine  main  streets,  its  tax  rate,  its  leading 
industries.  The  air  of  prosperity  that  it  wore  was  a 
daily  delight  to  him.  What  he  cared  most  about,  of 
course,  was  his  banli.  He  had  built  it  up  and  put  his 
life  into  it.  It  had  grown  as  the  town  had  grown,  and 
now  it  lifted  its  head  proudly  to  a  view  of  all  the  wide 
country  round  about  that  it  served  and  was  served  by. 
He  knew  every  detail  of  its  business,  and  he  loved  all 
of  it.  down  to  the  fixtures  and  the  bronze  plate  in  the 
entry.  He  had  no  theories  except  that  he  agreed  with 
Vice-President  Marshall  in  the  doctrine  of  the  "  clean 
doorstep  " ;  i.e.,  he  believed  that  it  was  his  duty  to  keep 
his  own  doorstep  clean,  and  that  that  was  enough.  He 
did  his  own  job  well,  and  the  question  of  whether  in 
doing  it  well  he  helped  or  hindered  others  in  doing  their 
job  well  he  considered  their  concern  and  not  his.  As  to 
what  doing  a  job  well  was  he  would  have  referred  you 
to  the  bank  statement.  He  was  not  concerned  with  pub- 
lic questions  except  as  they  openly  touched  his  interest 
or  the  bank's  interest ;  and  he  took  some  pride  in  the 
fact  that  he  was  not  an  "  uplifter."  The  good  roads 
question  to  him  was  a  matter  of  the  asphalt  avenue  that 
led  from  his  clean  bank  steps  to  the  porte  cochere  of 
his  home.  It  went  on  by,  of  course,  as  roads  do ;  but  it 
was  not  in  his  knowledge  as  to  how  good  or  how  bad 
it  was  after  it  was  lost  in  the  blue  haze  of  the  hill  be- 
yond. 

Then  in  the  course  of  business  a  simple  thing  hap- 
pened. He  acquired  a  farm  nine  miles  out  on  the  road. 
He  became  interested  in  it  and  in  making  a  good  job  of 
it.  and  interested  in  the  tenant  and  his  family,  through 
whom  he  was  to  make  a  good  job  of  it.  He  found  that 
though  you  needed  good  roads,  good  schools,  good 
churches  in  your  farming  community  in  order  to  get  a 
good  job  done  there  and  keep  good  people  there,  that  it 
wasn't  slieer  stupidity  and  desire  for  ignorance  and  un- 
wiiolesome.  unattractive  living  that  kept  the  people  from 
getting  them.  He  studied  the  census  returns,  and  found 
that  although  the  people  produced  a  great  deal  of  farm 
wealth,  that  very  little  of  it  was  economic  surplus  out 
of  which  communities  can  vote  taxes  for  roads  and 
schools;  that  tlioy  were  conducting  a  Itusiness  of  market- 
ing without  a  knowledge  of  marketing  that  required  co- 
operation, without  a  medium  of  co-operating;  that  they 
were  attempting  on  a  faulty,  unorganized  credit  system 
to  make  a  profit  on  a  business  that  lietween  the  l)ank 
and  the  store  recpiired  twelve  to  twenty  per  cent,  inter- 
est. Gradually  It  came  to  him  that  the  job  at  the  bank 
and  the  job  at  the  farm  were  parts  of  the  same  job  pre- 
cisely, and  that  both  were  vital  organs  in  the  same 
healthful  or  unlioalthful  community  life.  The  liank  was 
no  longer  an  isolated  enterprise;  i)ut  in  its  being  at  the 
li(>iirt  of  tlie  connnunity's  material  affairs  vitally  affected 
every  public  activity. 

What  he  discovered  through  learning  some  facts  of 
pill  lie  wolfare  was  not   that    be  li.ul  before  l)een  a  bad 


man  with  a  bad  business,  but  that  his  job  was  a  vastly 
bigger  and  more  inspiring  job  than  he  had  understood. 
He  knew  what  it  was  to  be  a  bank  man ;  he  discovered 
what  it  was  to  l)e  a  Man  in  the  Bank.  He  knew  that 
the  public  road  was  a  satisfactory  way  downtown  and 
back ;  he  found  that  the  same  road  was  an  open  door 
to  the  end  of  the  world.  He  found  that  what  the  stand- 
ards of  his  country  asked  of  him  was  not  that  he  sacri- 
fice himself  and  his  business  in  sentimental  service,  but 
that  he  liberate  himself  and  it  through  exercising  freely 
the  privileges  of  the  larger  citizenship. 

Because  we  believe  that  knowing  about  the  facts  of 
our  whole  community  life  is  the  first  step  in  dealing 
fairly  and  generously  with  them,  we  have  instituted  in 
North  Carolina  a  State-wide  campaign  for  arousing  non- 
partisan interest  in  the  state  of  the  public  welfare.  The 
first  step  in  this  campaign  is  a  Community  Service  Week, 
decreed  a  few  days  ago  by  proclamation  of  the  Governor 
to  be  celebrated  all  over  the  State  by  all  classes  of  citi- 
zens the  first  three  days  in  December.  The  first  of  these 
days  is  a  "  Public  Roads  Gi'ounds  and  Building  Day  "  on 
which  the  men  and  women  and  young  people  of  each 
town,  township  or  school  district  will  meet  according  to 
plan  and  work  together  in  one  of  three  forms  of  actual 
physical  service  to  the  community:  (1)  in  making  more 
worthy  and  creditable  streets  and  roads;  (2)  in  improv- 
ing the  exterior  and  interior  of  public  building;  (3)  in 
beautifying  school  grounds,  cemeteries,  parks  and  plant- 
ing trees,  etc.,  along  the  streets,  roadsides  and  private 
grounds.  The  second  day  is  "  School  and  Neighborhood 
Improvement  Day,"  with  the  neighborhood  served  by  the 
school  as  the  unit ;  and  on  this  day  meetings  will  be 
held  in  the  school  houses  to  discuss  community  condi- 
tions, ways  for  improving  social  life,  economic  and  health 
conditions,  and  local  committees  named  to  prosecute 
plans  for  carrying  out  the  ideas.  The  third  day  is 
"  County  Progress  Day,"  on  which  a  great  public  meet- 
ing shall  be  held  at  each  county  seat  to  discuss  the  needs 
and  possibilities  of  the  county  in  the  light  of  compari- 
sons made  with  the  conditions  in  the  county  ten  years 
before,  and  with  conditions  in  other  counties.  Careful 
and  detailed  programs  for  each  of  these  days,  with 
abundant  and  specific  information,  have  been  prepared 
in  the  form  of  a  civic  handbook  by  a  central  committee ; 
a  plan  of  organization  for  each  county  outlined  in  the 
fashion  of  organizing  a  political  campaign ;  a  paid  secre- 
tary employed  to  conduct  the  campaign  from  the  State 
capitol. 

At  the  State  University  we  are  putting  this  idea  of 
local  applied  economics  and  civics  directly  into  the  cur- 
riculum and  student  activities.  Our  students  are  largely 
North  Carol ineans.  Groups  of  them  come  from  every 
county.  These  are  organized  into  county  clubs,  and  these 
clubs  federated  into  a  State  club,  in  which  the  studies 
that  the  county  clubs  make  of  local  conditions  are  com- 
pared with  each  other  and  set  over  against  the  condi- 
tions in  other  States.  These  studies  are  based  on  a  syl- 
lal)us  prepared  by  Professor  E.  C.  Branson,  who  gives  his 
whole  time  to  this  work,  summing  up  county  conditions 
from  investigations  of  population,  wealth,  domestic  ani- 
mals, co-operative  enterprises,  public  highways,  law  and 
order,  recreations,  rural  credit,  churches. 

We  believe  that  in  a  democratic  commonwealth  such 
as  ours,  no  matter  what  our  method  of  approach — 
whether  through  l)anking.  education,  manufacturing, 
farming — a  j)rimary  condition  in  promoting  the  sort  of 
progress  that  we  are  all  at  heart  agreed  on  wanting  is 
a  more  thorough  knowledge  of  what  the  facts  are.  With 
this  will  come  freer  and  less  prejudiced  discussion,  a 
deeper  and  truer  understanding  of  the  principles  under- 
lying the  facts,  and  a  practice  that  will  accord  to  a  more 
generous  and  human  interpretation  of  them.  Our  great 
lesson,  bitterly  hard  to  learn,  but  holding  the  infinite 
secret  of  individual  and  national  freedom  that  we  seek 
and  that  we  will  learn,  is  that  these  streets,  and  stores, 


BANKING    SECTION. 


105 


and  fields,  and  banks,  and  factories,  and  school  houses, 
and  churches,  and  all  the  rest,  are  but  "  folds  across  the 
face  of  God,"  and  that  the  "Thy  Will,"  for  which  we 
daily  pray,  will  be  done  here  and  now,  or  nowhere ;  and 


that  banking,  agriculture,  education,  freedom,  and  life 
itself  are  but  instruments  for  finding  the  com- 
mon God  in  the  common  good  and  making  His  will 
prevail. 


Fundamental  Problems  in  Road  Improvement, 

By  L.  W.  Page,  Director,  U.  S.  Office  of  Public  Roads. 


The  problems  involved  in  road  improvement  and  main- 
tenance ai-e  many  and  varied.  Their  solution  calls  for 
the  best  thought  and  effort  of  specialists  in  many  lines 
of  human  endeavor,  for  these  problems  concei'n  not 
merely  the  actual  building  and  maintenance  of  the  roads, 
but  also  the  enactment  of  comprehensive  and  efficient 
legislation,  the  raising  and  the  honest  and  capable  han- 
dling of  huge  sums  of  money,  the  formation  and  manage- 
ment of  great  working  organizations,  while  in  many 
States  collateral  questions  of  importance,  such  as  the 
utilization  of  convict  labor,  are  involved.  Modern  traflic 
conditions  have  intensified  to  a  remarkable  degree  the 
difficulties  attendant  upon  the  adaptation  of  road  sur- 
faces to  traffic  requirements.  Far-reaching  questions  as 
to  the  distribution  of  cost  burdens,  so  that  they  may  rest 
equitably  upon  the  shoulders  of  all  who  benefit  by  the 
Improvement,  occasion  no  little  controversy  among  those 
who  are  striving  for  the  development  of  our  primary 
transportation  facilities.  You  will  thus  see,  gentlemen, 
that  there  are  so  many  angles  from  which  to  approach 
the  subject  that  I  must  necessarily  confine  my  remarks 
to  only  one  or  two  aspects  of  this  great  work. 

First,  I  wish  to  point  out  the  magnitude  of  the  prob- 
lem by  citing  a  few  statistics,  which  may  serve  as  metes 
and  bounds,  so  to  speak.  Our  latest  information  indi- 
cates a  total  length  of  public  road  outside  of  incorpor- 
ated cities  and  towns  aggregating  a  little  over  two  and 
a  quarter  million  miles,  and  for  the  purpose  of  com- 
parison I  may  say  that  this  is  about  fifteen  times 
the  road  mileage  of  England.  It  is  a  favorite  ar- 
gument of  those  who  oppose  adequate  road  im- 
provement to  say  that  the  improvement  of  this 
vast  system  would  mean  an  outlay  at,  say,  $5,000  per 
mile,  of  over  $11,000,000,000,  and  that  even  though  10 
per  cent,  of  the  mileage,  or  229,000  miles,  are  already 
improved  by  hard  surfacing,  this  would  still  leave  a  pos- 
sible outlay  of  something  like  $10,000,000,000.  Without 
meaning  to  detract  from  the  magnitude  of  the  problem 
before  us,  I  cannot  overlook  this  opportunity  to  point 
out  the  absurdity  of  this  fanciful  contention.  Careful 
investigation  has  shown  that  in  any  average  rural  dis- 
trict from  15  to  25  per  cent,  of  the  roads  carry  from  60 
to  85  per  cent,  of  the  traffic,  or,  to  be  more  exact,  let  us 
say  20  per  cent,  of  the  roads  carry  80  per  cent,  of  the 
traffic.  The  logical  conclusion  is,  therefore,  that  for  all 
practical  purposes  the  hard  surfacing  of  from  20  to  25 
per  cent,  of  our  total  road  mileage  is  all  that  is  neces- 
sary. After  allowing  credit  for  the  mileage  already  sur- 
faced, it  is  apparent  that  the  problem  before  the  Ameri- 
can people  is  to  improve  and  properly  surface  something 
like  one-quarter  million  miles  of  road.  I  might  also  add 
that  traflJic  and  climatic  conditions  and  the  distribution 
of  road  materials  make  possible  and  desirable  the  use 
of  many  kinds  of  materials  and  the  construction  of  many 
types  of  road  surface,  ranging  all  the  way  from  the 
sand-clay  mixtures  of  the  southeastern  seaboard,  fre- 
quently built  at  a  cost  as  low  as  $1,000  per  mile,  to  types 
of  a  more  permanent  character  costing  in  exceptional 
cases  as  high  as  $25,000  per  mile,  built  in  various  centers 
of  heavy  traffic.  So  that  it  is  utter  folly  for  any  one  to 
fix  upon  a  given  type  or  a  given  cost  and  apply  it  arbi- 


trarily to  the  whole  road  question  throughout  the  United 
States.  You  can  thus  see  that,  although  the  task  is  a 
gigantic  one,  there  are  modifying  conditions  which  make 
it  practicable  of  achievement  if  the  proverbial  energy, 
good  common  sense  and  persistence  of  the  American  peo- 
ple are  applied. 

Progress  is  being  made  and  vast  sums  of  money  are 
expended  year  by  year  in  the  endeavor  to  lift  America 
out  of  the  mud.  Last  year  a  total  of  something  over 
two  hundred  and  five  million  dollars  was  expended  in 
money  and  labor  on  the  roads  of  the  United  States,  and 
you  may  form  some  idea  of  the  progi'ess  by  comparing 
this  with  the  $79,000,000  expenditure  for  1904.  This 
shows  an  increase  in  annual  outlay  of  $120,000,000,  or 
more  than  170  per  cent.  Our  chief  troubles  are  not  lack 
of  zeal  or  excess  of  penuriousness,  but  rather  a  defective 
system,  a  widespread  ignorance  of  proper  methods,  a 
good-natured  disregard  of  the  dictates  of  economy  and  a 
very  general  practise  of  playing  politics  with  road  funds. 

To  criticise  is  easy,  and  unfortunately  the  critic  who 
has  no  remedy  for  the  faults  he  finds  always  has  a  sym- 
pathetic audience.  I  must  say  that  I  have  no  patience 
with  the  pessimist  who  goes  about  continually  pointing 
out  the  things  that  are  wrong  and  proving  that  they  are 
wrong,  and  never  suggesting  a  way  to  make  them  right. 
In  this  matter  of  road  management,  however,  it  is  for- 
tunately as  easy  to  point  out  the  right  way  as  it  is  to 
criticise  the  wrong  way.  The  first  essential — and  it 
must  be  apparent  to  every  fair-minded  man — is  that  the 
administration  of  the  public  roads  must  be  taken  out  of 
politics.  The  roads  are  absolute  economic  necessities 
and  cannot  for  a  moment  be  considered  as  legitimate 
spoils  of  the  politician.  Granting  that  the  roads  should 
be  taken  out  of  politics,  how  is  this  to  be  done?  The 
answer  is  comparatively  simple :  place  all  management 
of  the  public  roads  of  State  importance  under  the  con- 
trol of  a  non-partisan,  non-paid  commission  holding  office 
partly  ex-officio  and  partly  through  appointment,  and 
have  these  men  choose  a  competent  engineer  as  executive 
head,  who  will  hold  oflSce  so  long  as  he  renders  adequate 
service  and  who  is  responsible  to  no  political  party  and, 
in  fact,  is  rigidly  excluded  from  participation  in  polit- 
ical affairs ;  have  his  subordinates  appointed  through  an 
efficient  merit  competitive  test  and  require  by  law  that 
all  officials  having  to  deal  with  public  roads  shall  pos- 
sess the  essential  technical  and  practical  qualifications. 
In  the  handling  of  county  roads,  follow  the  same  gen- 
eral practise.  The  county  engineers  or  superintendents 
should  have  the  widest  possible  authority,  and  should  be 
provided  with  a  small  force  of  competent  men.  Such  a 
system  in  lieu  of  the  present  many-headed,  loosely-con- 
structed, politically-dominated  county  organizations 
would  work  wonders,  and  would  save  at  least  fifty  mil- 
lion dollars  a  year  on  the  basis  of  our  present  outlay. 

One  of  the  first  results  to  come  from  competent  organ- 
ization would  be  the  classification  of  our  highways  in 
accordance  with  traffic  requirements.  Incidentally,  this 
classification  of  roads  will  go  far  towards  neutralizing 
the  effects  of  petty  politics,  for  under  the  classification 
the  roads  which  are  most  important  to  the  people  would 
first  be  improved  and  would  receive  the  most  improve^ 
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ment.  Under  the  system  now  prevailing  in  most  of  our 
rural  sections  the  convenience  of  the  few  influential  citi- 
zens, the  insistence  of  real  estate  operators,  the  parcel- 
ing out  according  to  political  subdivisions  rather  than 
traffic  needs,  dictate  the  location  of  improvements.  In 
classifying  roads  according  to  their  importance,  it  will 
generally  be  found  that  a  small  mileage,  ranging,  say, 
from  5  to  10  per  cent,  of  the  total,  comprises  main  trunk 
line  roads  used  heavily  by  traffic  originating  both  in  and 
out  of  the  county  and  forming  links  of  a  possible  sys- 
tem of  State,  and  even  national,  importance;  from  10 
to  20  per  cent,  will  consist  of  secondary  roads,  impor- 
tant for  market  traffic;  while  the  remainder  will  com- 
prise unimportant  feeders  and  neighborhood  roads. 

If  the  fundamental  question  of  ichat  roads  to  improve 
and  the  order  of  their  improvement  has  been  determined 
through  classification,  the  next  fundamental  question  is 
that  of  financing  the  proposed  improvement.  This  ques- 
tion is  two-fold  and  involves  a  determination  not  only 
of  how  the  money  should  be  raised  and  how  expended, 
but  also  how  large  an  outlay  is  justified  in  a  given  case. 
In  logical  sequence  this  latter  consideration  should  first 
receive  attention.  In  deciding  how  much  money  may 
wisely  be  expended  on  a  given  road  we  must  measure 
the  probable  returns  in  reducing  hauling  costs  and  in 
social  service.  An  investment  is  therefore  wise  and  jus- 
tified which  will  yield  the  maximum  net  annual  return, 
after  deducting  interest,  depreciation  and  maintenance 
costs.  Both  under-investment  and  over-investment  are 
burdens  upon  society. 

It  may  interest  you  to  know  how  the  traffic  importance 
of  a  road  may  be  ascertained.  The  first  step  is  to  deter- 
mine the  traffic  area  much  as  you  would  determine  the 
drainage  area  of  a  water  course.  This  area  is  expressed 
in  acres  and  the  percentage  of  farm  land  under  cultiva- 
tion ascertained.  It  is  then  a  comparatively  simple  mat- 
ter to  figure  the  approximate  yield  in  tons  and  the  per- 
centage of  the  products  which  is  hauled  from  the  farm. 
Two-thirds  of  the  longest  haul  from  a  given  market  point 
is  taken  as  the  average  haul  for  the  traffic  area  and  the 
total  tonnage  multiplied  by  the  average  length  of  haul 
given  the  total  ton  miles.  The  average  cost  of  labor  and 
teams  affords  an  indication  of  the  cost  of  hauling  per  ton 
mile,  and  it  only  remains  to  estimate  approximately  the 
saving  in  this  cost  per  ton  mile  to  be  brought  about  by 
the  proposed  improvement  to  determine  whether  or  not 
the  outlay  for  the  improvement  is  justified.  A  striking 
example  of  justifiable  improvement  is  afl'orded  by 
Spotsylvania  rouiity.  Va..  whore  .$100,000  has  been  sjient 
since  the  beginning  of  1910  in  the  construction  of  a  sys- 
tem of  roads  for  two  districts  in  that  county.  On  one 
road  between  Spotsylvania  Court  House  and  Fredericks- 
•burg,  a  distance  of  12  miles,  has  been  expended  .$28,000. 
Careful  study  by  the  Office  of  Public  Roads  shows  that 
the  annual  cost  of  hauling  has  been  reduced  over  $14,000. 
In  other  words,  this  road  now  yields  an  annual  income 
equal  to  50  per  cent,  of  the  original  investment.  The 
surfacing  of  this  road  was  comi)osed  of  a  mixture  of 
sand,  clay  and  gravel  at  a  cost  of  about  $2..300  a  mile. 
If  instead  of  a  sand-clay-gravel  surface,  an  expensive 
type  of  construction  costing,  say.  .$!.'"> 000  a  mile,  had 
been  employed,  the  outlay  would  have  been  far  in  excess 
of  the  traffic  requirements,  and  the  annual  return  would 
not,  during  the  life  of  the  road,  have  reached  such  pro- 
portions as  to  make  the  investment  a  paying  one. 

AssuiniiiLr  (h.it  the  anioinit  of  tlic  outlay  has  been 
agretMl  upon,  the  next  i)hase  of  the  question  concerns  the 
method  of  obtaining  necessary  revenues  and  safeguard- 
ing and  directing  their  expenditure.  When  large  amounts 
for  new  construction  are  required  direct  taxes  frequently 
prove  inadeipiate  and  resort  is  had  to  bond  issues.  Right 
here  I  wish  to  call  your  attention  to  what  appears  to 
me  to  be  a  dangerous  trend  in  the  financing  of  road  im- 
provement, and  that  Is  the  issuance  of  long-term  bonds 
for  shorl-tcrni  improvements.     In  other  words,  it  is  quite 


common  to  issue  a  fortj^-year  bond  to  build  a  road,  the 
surface  of  which  will  wear  out  in  ten  years.  If  we  grant 
that  the  location,  grading  and  drainage  structures  are 
permanent  and  that  they  represent  as  high  as  50  per 
cent,  of  the  total  outlay,  it  would  mean  that  half  of  the 
original  investment  must  be  renewed  at  ten-year  inter- 
vals. The  impression  is  entirely  too  general  that  a  hard- 
surfaced  road  is  permanent  and  requires  no  maintenance. 
Disastrous  results  of  this  attitude  ai-e  seen  in  many  coun- 
ties where  the  costly  roads  have  disintegrated,  while  the 
debt  remains  as  a  burden  upon  posterity.  I  should  say 
that  three  basic  conditions  should  be  observed  in  all 
bond  issues  for  road  improvement.  First,  that  the  life 
of  the  bond  should  never  exceed  more  than  double  the 
life  of  the  perishable  part  of  the  improvement ;  second, 
that  proper  provision  should  be  made  for  the  payment  of 
the  bonds  and  of  the  interest  as  due ;  and,  third,  that 
adequate  maintenance  from  the  date  of  completion  of  the 
road  should  be  compulsory  and  revenues  provided  ac- 
cordingly. 

While  I  am  on  this  question  of  financing  road  improve- 
ment, I  wish  to  say  a  word  about  why  State  aid  and 
State  supervision  have  made  such  rapid  progress 
throughout  the  past  fifteen  or  twenty  years.  It  must  be 
apparent  that  tlie  public  road,  no  matter  how  far  re- 
mote from  centers  of  population,  is  no  longer  a  mere 
local  utility.  Travel  from  the  cities  penetrates  to  the 
remotest  parts  of  the  country ;  the  supplies  from  the 
country  find  their  way  to  the  crowded  centers  of  popula- 
tion, and  any  serious  interruption  to  the  movement  of 
farm  products  over  the  country  roads  is  reflected  in  the 
increased  cost  of  living  in  the  great  cities.  There  are 
many  sound  thinkers  who  believe  that  living  would  be 
cheaper,  prosperity  more  widely  diffused  and  economic 
and  social  conditions  generally  made  better  if  the  con- 
dition of  rural  life  were  improved  through  better  roads 
and  schools  and  increased  comfort  on  the  farm.  Under 
the  old  system  of  local  control  and  taxation  the  cities 
have  contributed  in  no  wise  to  the  up-keep  of  country 
roads.  State  taxation,  on  the  other  hand,  reaches  the 
cities  and  large  corporations,  and  consequently  the  build- 
ing of  a  State  system  of  roads  so  distributes  the  burdens 
of  cost  that  the  farmer  is  relieved  to  a  considerable  ex- 
tent and  is  enabled  to  enjoy  the  benefits  of  a  good  road 
at  an  outlay  easily  within  his  means.  In  the  State  of 
New  York  I  believe  that  over  70  per  cent,  of  the  total 
expenditure  for  the  bond^built  roads  is  paid  by  the  City 
of  New  York.  State  control  means  skilled  supervision, 
systematic  improvement  and  correlation  of  local  effort. 
It  is  manifest  that  a  town  system  of  control  is  inade- 
quate, as  it  does  not  allow  the  employment  of  skilled 
supervision,  the  use  of  adequate  machinery  and  the  or- 
ganization of  an  efficient  working  force. 

Thus  far  I  have  not  explained  to  you  in  any  respect 
the  methods  by  which  roads  are  actually  constructed  and 
maintained.  It  is  neither  desirable  nor  at  all  probable 
that  any  of  you  gentlemen  will  change  from  your  pres- 
ent occupation  to  that  of  building  roads,  and  even  if  you 
did  contemplate  such  a  change,  what  I  may  say  to  you 
in  a  few  moments  would  have  little  effect  upon  your 
qualifications  as  highway  engineers.  It  is  a  curious  fact 
that  most  laymen  consider  a  talk  highly  practical  if  it 
enters  into  the  actual  methods  of  construction  and  main- 
toTiance,  and  highly  impractical  if  it  deals  with  those 
larger  questions  which  are  the  only  questions  connected 
with  the  subject  of  road  improvement  requiring  the  ac- 
tual attention  of  the  laymen.  Road  building  is  an  art 
based  upon  a  science,  and  it  requires  specially  qualified 
men  to  practise  it.  That  which  concerns  the  taxpayers 
is  to  provide  suitable  legislation,  an  adequate  system, 
ample  funds,  competent  men.  and  let  the  rest  of  the  work 
alone. 

It  might  be  worth  while,  however,  to  call  your  atten- 
tion to  a  few  of  the  common  errors  made  by  unskilled 
road  overseers,  so  that  you  may  recognize  their  handi- 
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work  in  your  travels  through  the  country  districts.  Many 
of  you  have  noticed  a  freshly  repaired  earth  road  where 
weeds  and  grass  from  the  side  ditches  have  been  used  to 
fill  ruts  and  holes.  Now  just  a  little  common  sense 
would  enable  a  person  to  realize  that  vegetable  matter 
decays  and  becomes  soft,  and  that  wherever  vegetable 
matter  occurs  in  a  road  there  is  sure  to  be  a  soft  place 
where  the  water  will  concentrate  and  intensify  holes  and 
ruts.  You  have  often  seen  holes  in  an  earth  road  filled 
with  stones.  It  is  an  axiom  of  road  builders  that  you 
cannot  float  a  raft  of  stone  on  a  sea  of  mud.  The  plac- 
ing of  the  rocks  in  the  hole  does  not  remove  the  water, 
which,  consequently,  percolates  a  little  further  into  the 
earth  surrounding  the  stones,  so  that  in  place  of  one  hole 
in  the  road  you  have  two  holes  and  a  rock  ridge.  Holes 
and  ruts  in  a  road  should  be  filled  with  the  same  mate- 
rial of  whicli  the  road  is  composed.  It  was  said  by  some 
one  familiar  with  the  operations  of  the  road  overseer 
that  if  Lee  had  turned  out  the  road  forces  to  work  the 
Virginia  roads  in  the  rear  of  his  army.  Grant  would 
never  have  reached  Richmond.     This  haphazard  tinker- 


ing with  our  earth  roads  is  a  .source  of  continual  waste 
of  money  and  is  a  constant  object  lesson  to  prove  the 
necessity  of  competent  supervision.  It  may  interest  you 
to  know  that  early  in  this  year  an  arrangement  was  per- 
fected between  the  Office  of  Public  Roads  and  a  number 
of  coimties  between  Washington  and  Atlanta,  whereby 
the  counties  placed  the  expenditure  of  their  road  funds 
for  maintenance  on  a  given  stretch  of  road  under  the 
direction  of  engineers  assignd  by  the  Office  of  Public 
Roads.  The  various  sections  of  road  placed  under  Gov- 
ernment direction  form  a  continuous  highway  between 
Washington  and  Atlanta,  thus  making  it  possible  for  each 
engineer  to  supervise  approximately  .*^00  miles  of  road. 
Already  the  improvements  resulting  from  the  arrange- 
ment are  very  marked,  and  it  is  our  belief  that  the  roads 
can  be  kept  in  excellent  condition  at  less  than  it  formerly 
cost  to  keep  them  in  a  poor  condition. 

Gentlemen,  I  trust  that  the  powerful  influence  which 
you  individually  and  collectively  wield  will  be  actively 
employed  in  furthering  the  systematic  and  efficient  im- 
provement and  maintenance  of  our  public  roads. 


Soil  Fertility — The    Greatest   Necessity   and  the    Best 

Investment. ' 

By  Cyril  G.  Hopkins,  Director  of  Agriculture,  Southern   Settlement  and   Development   Organization,   Baltimore, 

Maryland. 


If  a  State  like  Maryland  should  entirely  stop  farming, 
the  people  of  responsibility  and  influence  in  the  United 
States  would  promptly  wake  up,  and  the  startling  fact 
would  be  given  the  widest  publicity  at  home  and  abroad, 
with  resulting  investigation  and  remedy ;  but  the  fact 
that  farm  land  far  in  excess  of  the  total  land  area  of 
Maryland  has  been  agricultui'ally  abandoned  in  the 
North  Atlantic  and  New  England  States  during  the  last 
thirty  years  is  commonly  unknown  and  almost  unnoticed. 

From  1880  to  1910  the  area  of  improved  farm  land 
(farmed  land)  decreased  by  9,809,834  acres  in  New  Eng- 
land, New  York,  New  Jersey  and  Pennsylvania.  This 
aggregate  of  agriculturally  abandoned  farm  land  is 
double  the  area  of  New  Jersey ;  it  is  greater  than  Mary- 
land and  Delaware  combined ;  it  exceeds  the  total  area 
of  Massachusetts,  Rhode  Island  and  Connecticut. 

The  records  of  the  last  census  decade  show  that  921,- 
996  acres  of  land,  farmed  in  1900,  were  found  agricultur- 
ally abandoned  in  1910  in  the  States  of  Pennsylvania, 
Maryland  and  Virginia.  This  exceeds  the  total  area  of 
improved  farm  land  in  Rhode  Island  and  Delaware  com- 
bined. 

The  two  primary  causes  for  the  decrease  in  productive 
power  and  the  final  agricultural  abandonment  of  these 
vast  areas  of  farm  laud  are  lack  of  knowledge  and  lack 
of  profit  in  farming  as  compared  with  industrial  and 
commercial  enterprises.  A  few  men  of  broad  vision  have 
seen  the  conditions,  but  their  comments  or  warnings  have 
been  largely  ignored  and  as  yet  comparatively  little  has 
been  done  by  the  nation  or  by  the  States  to  remedy  the 
basic  difficulties. 

"  If  there  is  one  lesson  of  history  that  is  unmis- 
takable it  is  that  national  strength  lies  very  near 
the  soil." 

About  two-thirds  of  a  century  has  passed  since  these 
words  of  wisdom  were  spoken  by  Daniel  Webster,  but  it 
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was  not  till  1887  that  the  first  appropriation  was  made 
by  the  Federal  Government  for  the  establishment  of 
State  experiment  stations  to  conduct  agricultural  investi- 
gations ;  and  thus  far  not  one  farmer  in  a  hundred  has 
ever  been  furnished  any  definite  information  as  to  what 
his  soil  contains,  in  what  essential  elements  of  fertilitj' 
it  is  most  deficient,  or  how  such  deficiency  can  be  most 
economically  supplied. 

James  J.  Hill,  himself  a  railroad  man,  recently  made 
the  following  statement : 

"  The  farm  is  the  basis  of  all   industry,  but  for 
many  years  this  country  has  made  the  mistake  of 
unduly  assisting  manufacture,  commerce  and  other 
activities  that  center  in  cities,  at  the  expense  of  the 
farm." 
Even  the  money  spent  on  the  Panama  Canal  might  far 
better  have  been  devoted,  at  this  time  in  our  national 
history,  to  the  investigation  of  American  soils — to  secur- 
ing necessary  information  and  to  the  demonstration  of 
its  practical  application  in  profitable  systems  of  perma- 
nent  soil    improvement,   contrasted   with   the   past   and 
present  systems  of  soil  robbing,  land  ruin  and  farm  aban- 
donment. 

This  was  not  a  matter  of  much  immediate  concern  so 
long  as  rich,  virgin,  well-watered  land  was  to  be  had 
from  the  Government  free  for  the  asking  by  any  one  de- 
siring to  farm  it,  but  almost  coincident  with  the  end  of 
the  last  century  we  came  to  the  practical  limit  of  our 
free  Government  land  at  once  suited  to  agriculture. 
Thus  the  area  of  farm  land  in  the  United  States  more 
than  doubled  from  1870  to  1000,  and  the  increase  was 
34  per  cent,  during  the  last  ten  years  of  that  period; 
whereas  from  1900  to  1910  the  total  increase  in  farm 
land  acreage  was  only  4.8  per  cent.,  contrasted  with  the 
continued  increase  of  21  per  cent,  in  population  for  each 
decade. 

The  area  of  improved  farm  land  (farmed  land)  in- 
creased during  the  last  census  decade  by  63,953,'263  acres, 
or  by  15.4  per  cent.,  but  only  28,075,102  acres  were  used 
for  increased  area  of  crops,  of  which  10,589,707  were 
used  for  hay  and  forage,  7,768,737  for  cotton,  and  6,413,- 
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743  for  cereal  crops.  Thus  additional  pasture  land  and 
fallow  ground  must  represent  more  than  half  the  total 
increase. 

In  this  connection  it  should  be  noted  that  while  the 
increase  in  acreage  of  all  cereal  crops  was  3.5  per  cent., 
the  increase  in  production  was  only  1.7  per  cent,  from 
1899  to  1909  (4,439,000,000  to  4,513,000,000  bushels^),  and 
in  spite  of  increased  pasture,  hay  and  forage,  there  was 
unquestionably  a  marked  decrease  in  food-producing  ani- 
mals (cattle,  sheep  and  swine)  during  the  decade,  the 
increase  in  horses  evidently  consuming  the  enlarged  sup- 
ply of  hay  and  forage.  (The  census  data  show  193.000,- 
000  head  of  cattle,  sheep  and  swine  in  1900  and  173,000,- 
000  head  in  1910,  but  the  count  was  made  for  June  1, 
1900,  and  for  April  15,  1910,  and  consequently  the  results 
are  not  strictly  comparable.) 

There  was  a  substantial  increase  of  11.7  per  cent,  in 
cotton  production,  but  the  acreage  of  cotton  increased  by 
32  per  cent.  Even  by  five-year  averages  (1897-1901  and 
1907-1911)  cotton  decreased  in  yield  per  acre  during  the 
decade. 

In  oi'der  to  feed  the  increase  of  16,000.000  people  w^e 
w'ere  compelled  to  decrease  our  average  annual  exporta- 
tions  from  1900  to  1910  from  215,000.000  to  103.000,000 
bushels  of  wheat,  from  102,000,000  to  48,000,000  bushels 
of  corn,  and  from  about  2,500,000,000  to  1,500,000,000 
pounds  of  meat.  These  figures  represent  five-year  aver- 
ages, 1898-1902  and  1908-1912,  respectively,  and  these 
data  indicate  that  we  shall  practically  cease  exporting 
meat  about  1925,  wheat  about  1920,  and  corn  about  1915. 
(Much  corn  has  been  imported  during  the  last  twelve 
months,  for  the  first  time  in  our  history.) 

From  this  mass  of  highly  trustworthy  data  and  the 
well-known  increased  cost  of  living,  the  people's  repre- 
sentatives to  whom  is  intrusted  the  guardianship  of  State 
and  national  welfare,  both  in  public  life  and  in  the  busi- 
ness world,  may  well  ponder  the  words  of  a  wise  Chinese 
philosopher : 

"  Public  prosperity  is  like  a  tree;  agriculture  is  its 
roots ;  industry  and  commerce  are  its  branches  and 
leaves.  If  the  root  suffers,  the  leaves  fall,  the 
branches  decay,  and  the  tree  dies." 

But  in  striking  contrast  with  this  established  philoso- 
phy, and  in  harmony  with  Mr.  Hill's  truthful  statement, 
the  annual  appropriation  from  the  Federal  Government 
to  the  agricultural  experiment  stations  in  all  the  States 
aggregates  less  than  one  and  one-half  million  dollars, 
while  a  bill  for  rivers  and  harbors  may  carry  from  fif- 
teen to  fifty  million  dollars.  It  should  be  kept  in  mind 
always  that  the  revenue  of  the  Federal  Government  is 
many  times  the  aggi-egate  revenue  of  all  the  States.  In 
other  words,  the  central  Government  is  rich,  while  most 
State  governments  are  relatively  poor,  practically  all 
forms  of  indirect  taxation  and  some  very  imjiortant 
direct  taxation  being  controlled  by  the  Federal  Govern- 
ment. 

As  agriculture  is  the  basis  of  industry  and  commerce, 
so  the  fertility  of  the  soil  is  the  fundamental  sui)i)ort  of 
every  form  of  agriculture;  and  a  greater  localized  knowl- 
edge of  soil  fertility  is  the  greatest  need  of  American 
agriculture. 

A  thorough  and  complete  investigation  of  the  soils  in 
a  county,  or  in  a  State,  should  include  three  lines  of 
work : 

'The  fairness  of  this  oompnrlson  has  been  questioned  by  a 
committee  of  the  "  Chamber  of  Commerce  of  the  United  States 
of  .Vmerka,"  representing  some  ISoards  of  Trade  in  this  coun- 
try, on  the  ground  that  1909  is  alleged  to  have  been  a  poor 
year  for  corn,  which  is  a  crop  of  such  magnitude  as  to  markedly 
Influence  the  aggregate  of  all  cereals:  l)ut  the  crop  statistics 
of  the  I'nlted  States  Department  of  .\griculture  show  that  the 
production  of  corn  in  1909  was  33.000,000  bushels  above  the 
average  for  the  nine  years  Wor,  to  1913  (cent(>red  on  1909), 
while  the  production  for  1S99  was  3,000.000  l)ushels  less  than 
for  the  nine  year  average  1S9.")  to  1903,  thus  showing  tliat  1909 
was  not  a  poor  year  for  corn. 


First — A  detail  soil  survey  showing  the  various  kinds 
or  types  of  soil  with  their  location  and  boundary  lines, 
even  down  to  areas  of  five  acres  on  every  farm. 

Second — The  chemical  analysis,  or  fertility  content,  of 
each  kind  of  soil. 

Third — The  results  in  crop  yields,  from  actual  field 
trials,  as  to  the  effect  of  intelligent  soil  enrichment  in 
rational  economic  systems  of  farming. 

Without  doubt  the  institution  best  qualified,  from  the 
standpoint  of  location,  interest,  and  local  responsibility, 
to  make  these  soil  investigations  is  the  State  Agricultural 
Experiment  Station ;  and  neither  State  or  nation  could 
make  better  use  of  the  public  revenues  than  by  more 
adequate  appropriation  for  such  analyses  and  experi- 
ments ;  but  because  of  its  more  liberal  support  there  has 
been  a  strong  tendency  for  the  United  States  Department 
of  Agriculture  to  try  to  do  local  State  work,  w^hich  could 
be  far  better  accomplished  by  the  State  institutions, 
which  are  directly  responsible  for  results  to  their  home 
people. 

It  is  a  sound  principle  of  economics  that  the  closer  the 
relationship  between  employer  and  employee  the  greater 
will  be  the  efficiency  and  practical  value  of  the  service 
rendered.  Thus  local  agricultural  investigations  and  the 
local  extension  of  agricultural  information,  like  local  in- 
struction in  schools  and  colleges,  is  best  accomplished 
imder  local  authority. 

The  wisdom  of  real  statesmen  is  represented  in  the 
Acts  of  Congress  known  as  the  Morrill  Bill,  signed  by 
President  Lincoln  in  1862,  which  provided  for  the  estab- 
lishment and  partial  support  by  Federal  appropriation 
made  under  the  second  Morrill  Bill  and  the  Nelson 
amendment ;  the  Hatch  and  Adams  Acts,  which  establish 
and  provide  some  support  for  the  State  Agricultural  Ex- 
periment Stations;  and  tlie  Lever  Bill,  which  provides 
for  the  establishment  and  partial  support  of  local  Agri- 
cultural Extension  Work,  as  the  third  leg  of  the  complete 
tripod  for  the  support  and  upbuilding  of  American  agri- 
culture in  every  State  and  in  every  county.  But  in  strik- 
ing contrast  wath  this  wise,  comprehensive,  and  econom- 
ically sound  Congressional  legislation  is  the  attempt  of 
some  Federal  bureaus  of  the  Department  of  Agriculture 
to  conduct  local  investigations  and  local  extension  or 
demonstration  work,  often  without  Congressional  author- 
ization, to  tlie  detriment  of  the  State  institutions,  and 
sometimes  to  the  discredit  of  the  work  and  to  the  delay 
of  the  adoption  of  truly  permanent  scientific  systems  of 
agriculture. 

Thus,  during  the  last  fifteen  years  the  Bureau  of  Soils 
of  the  United  States  Department  of  Agriculture  has 
made  soil  surveys  with  more  or  less  detail  in  more  than 
n  thousand  different  counties  and  in  all  the  States;  but 
this  vast  accumulation  of  maps  and  reports  from  large 
expenditure  of  time,  energy  and  monej*,  is  essentially 
unused  and  useless,  so  far  as  the  farmer  is  concerned, 
because  practically  no  information  is  given  as  to  the 
abundance  or  deficiency  of  the  different  important  ele- 
ments of  fertility  or  plant  food,  and  local  investigations 
are  lacking  as  to  the  benefits  to  be  derived  in  field  prac- 
tice from  the  addition  of  deficient  elements  or  from  liber- 
ating and  utilizing  those  elements  which  tlae  soil  may 
contain  in  abundance  or  in  inexhaustible  supply. 

To  survey  a  man's  farm,  and  later  hand  him  a  map 
and  a  report,  informing  him  that  he  has  two  types  of  soil, 
one  of  which  produces  one-third  bale  of  cotton,  or  twenty 
bushels  of  corn,  while  the  other  is  better  adapted  to 
truck  croi)s,  is  usually  to  tell  him  what  he  already  knew; 
•ind  yet  this  represents  the  essentials  of  a  thousand  pub- 
lished reports  by  the  Federal  Government  on  county  soil 
surveys.  Thus,  the  following  is  the  summarized  state- 
ment concerning  the  most  extensive  soil  type  in  Coving- 
ton County,  Alabama,  as  given  on  page  35  of  the  report 
issued  M;iy  8.  1914  : 

"  The  Norfolk  fine  sandy  loam  is  the  most  exten- 
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sive  type.    Only  a  small  proportion  of  it  is  under  cul- 
tivation.    It   is  recognizetl  as  one  of   the  strongest 
types  of  the  series  for  corn  and  cotton.     When  well 
drained  it  is  adapted  to  a  wide  range  of  crops,  par- 
ticularly   the    legumes,    medium    truck    crops,    and 
cigar  wrapper  tobacco.     Land  of  this  type  may  be 
purchased  for  $10  to  $25  an  acre." 
The  more  detailed  statement  on  pages  19  and  20  merely 
adds    a    description    of    the    color,    location   and    native 
vegetation    (pine,   dogwood,  gallberry.   broom  sedge  and 
wire  grass),  and  states  that  "  the  Norfolk  fine  sandy  loam 
has  been  derived  from  the  weathering  of  the  unconsoli- 
dated beds  of  sand  and  clay  forming  the  Coastal  Plains 
material." 

No  information  is  given  as  to  the  contents  of  this  soil 
in  the  different  elements  essential  to  crop  production ; 
no  culture  experiments  are  reported;  and  no  evidence 
furnished  that  any  one  knows  how  to  change  by  economic 
means  and  practical  methods  the  acre-production  of  this 
land  from  one-third  bale  to  two  bales  of  cotton  or  from 
twenty  bushels  to  eighty  bushels  of  corn,  and  the  value 
from  $10  or  $20  to  $200  or  more  per  acre. 

The  same  mall  brings  a  report  of  the  soil  survey  of 
Boone  County,  Indiana,  issued  May  2,  1914,  and'ln  the 
discussion  of  the  most  extensive  soil  type  in  this  county 
occurs  the  following  statement  (page  27)  : 

"  The  average  yield  of  wheat  has  declined  during 
the  last  twenty  years.     Formerly  returns  of  twenty- 
five  to  thirty  bushels  were  frequently  secured,  but 
in  recent  years  from  fifteen  to  twenty  bushels  are 
more  commonly  reported." 
But  the  farmer  may  read  the  entire  report  and  still 
remain  just  as  much  In  the  dark  as  to  what  his  soil  con- 
tains in  large  or  small  amount,  or  how  he  may  best  re- 
store the  former  higher  productivity. 

These  reports  and  conditions  are  not  here  discussed 
with  any  thought  of  either  endorsing  or  criticising  the 
Federal  soil  surveys,  but  only  to  call  attention  to  the 
fact  that  fifteen  years'  work  and  a  thousand  county  soil 
reports  must  remain  (as  they  are  now  commonly  and 
rightly  considered  by  the  farmei's  themseh-es)  of  little  or 
no  value  to  American  agriculture,  unless  the  survey  Is 
supplemented  by  soil  analyses  and  local  field  experi- 
ments. 

A  properly  made  soil  analysis  will  reveal  at  once  the 
total  stock  of  each  important  element  of  fertility  in  the 
soil ;  but  this  Information  may  well  be  supplemented  by 
field  experiments  to  ascertain  and  demonstrate  the  rate 
at  which  these  plant-food  elements  can  be  liberated  and 
to  determine  at  what  point  or  under  what  conditions,  in 
rational  farm  practice,  the  farmer  should  begin  the  pur- 
chase and  addition  of  any  element  of  fertility. 

To  Illustrate  the  possible  value  of  soil  analysis,  I  may 
state  that  one  line  of  sex'vice  which  the  Southern  Settle- 
ment and  Development  Organization  sometimes  renders 
is  to  examine  and  pass  judgment  on  tracts  of  land  avail- 
able for  agricultural  improvement  either  by  the  owners 
themselves  or  by  those  who  may  be  encouraged  to  settle 
upon  such  lands.  Soil  analyses  have  been  made  in  con- 
nection with  the  investigation  of  about  fifty  such  proj- 
ects, and  among  these  fifty  tracts  the  total  phosjihorus 
content  of  the  plowed  soil  of  an  acre  has  been  found  to 
vary  from  188  pounds  to  1,534,  the  potassium  from  882 
pounds  to  49.958  in  the  same  weight  of  soil,  the  calcium 
from  402  pounds  to  486,058  pounds  per  acre,  the  mag- 
nesium from  560  to  20,790  pounds,  the  nitrogen  from  626 
to  32,248  pounds,  and  the  limestone  from  5  tons  below 
zero  (measured  by  soil  acidity)  to  a  positive  content  of 
600  tons  per  acre.  Few  men  of  common  sense,  and  no 
thorough  student  of  soil  fertility,  will  question  the  prac- 
tical value  of  such  exact  Information  as  is  thus  afforded 
only  by  chemical  analysis. 

The  analysis  will  often  Indicate  very  clearly  whether 
the  farmer's  problem  is  to  purchase  plant  food  or  to  lib- 
erate it  from  an  inexhaustible  supply  already  existing 


in  his  soil ;  whereas  a  field  trial  made  with  no  knowledge 
of  what  the  soil  contains  may  give  very  misleading  re- 
sults; and  such  results  followed  in  ignorance  may  lead  to 
the  waste  of  money  and  to  the  ultimate  depletion  of  the 
soil.  Thus  caustic  lime  may  produce  increased  yields 
for  a  time  when  api)lied  to  a  soil  already  well  supplied 
with  lime  but  deficient  in  nitrogen  and  humus.  The  ef- 
fect of  the  lime  in  such  case  upon  the  yield  of  a  crop 
of  corn  is  due  not  to  the  lime  requirement  of  the  corn 
crop,  but  to  the  fact  that  caustic  lime  has  power  to  de- 
compose organic  matter  and  thus  to  liberate  some  nitro- 
gen from  the  meager  supply  of  humus  still  remaining  In 
the  soil.  It  was  this  use  or  misuse  of  lime  which  gave 
rise  to  the  German  proverb : 

"  Lime  makes  the  fathers  rich,  but  the  children 
poor." 

Where  wheat  was  grown  year  after  year  on  Broadbalk 
field  on  the  famous  Rothamsted  Experiment  Station  In 
England,  exactly  the  same  increase  was  produced  (5.6 
bushels  per  acre) ,  as  an  average  of  the  first  twenty-four 
years,  whether  sodium  or  potassium  was  applied.  Such 
results  leave  one  wholly  Ignorant  as  to  the  real  needs  of 
the  soil.  Sodium  is  not  an  element  of  plant  food ;  it  is 
not  needed  by  plants,  and  Its  beneficial  effect  must  have 
been  due  to  its  power  to  liberate  from  the  soil  some 
essential  element  or  elements,  such  as  phosphorus  or 
potassium.  Even  the  effect  of  the  potassium  applied  in 
soluble  form  may  be  due  in  part  at  least  to  its  power  to 
liberate  pho.sphorus.  Chemical  analysis  shows  about 
1,000  pounds  of  phosphorus  and  35,000  pounds  of  potas- 
sium in  the  plowed  soil  of  an  acre  at  Rothamsted,  which 
reveals  very  plainly  that  in  practical  farming  on  that 
land  the  plan  should  Include  the  liberation  of  potassium 
from  this  enormous  supply  already  in  the  soil,  while 
phosphorus  may  well  be  purchased  for  positive  soil  en- 
richment. 

This  is  a  question  of  especial  interest  at  the  present 
time,  when  the  fertilizer  manufacturers  find  it  impossible 
to  secure  potash  from  Germany,  and  when  all  are  begin- 
ning to  realize  that  millions  of  dollars  have  been  need- 
lessly expended  by  them  in  the  past,  and  added  millions 
wasted  by  farmers,  for  the  application  of  potassium  to 
soils  already  containing  an  inexhaustible  supply  of  that 
element,  requiring  only  liberal  use  of  ground  limestone 
and  decaying  vegetable  matter  for  its  liberation.  This 
statement  applies  not  to  the  sand  soils  of  the  Coastal 
IMain,  or  to  the  muck  soils  of  some  Northern  States  and 
of  Florida,  which  are  positively  deficient  in  potassium, 
but  to  the  great  agricultural  soils  of  the  United  States, 
which  normally  contain  truly  Inexhaustible  supplies  of 
that  element. 

On  the  other  hand,  largely  because  of  lack  of  local 
knowledge,  we  have  been  trying  to  commit  agricultural 
suicide  by  exporting  millions  of  tons  of  our  highest 
grade  phosphate  rock,  thus  carrying  away  the  element 
of  fertility  which  is  most  deficient  in  the  American  farm 
soils,  and  which  most  limits  the  crop  yields  In  rational 
farm  systems.  Intelligent  and  i)rofitable  applications  of 
Southern  phosphates  and  Northern  limestones,  with  lib- 
eral use  of  legume  crops  thus  made  possible,  will  check 
the  agricultural  suicide  of  New  England  and  the  North 
Atlantic  States,  and  transform  a  system  of  gradual  soil 
depletion  into  one  of  positive  and  permanent  soil  enrich- 
ment in  the  great  corn  and  wheat  States  from  Maryland 
to  Minnesota. 

For  inunediate  results  in  one  crop  on  soils  deficient  in 
decaying  vegetable  matter,  the  phosphorus  should  be  ap- 
plied in  readily  available  form,  such  as  acid  phosphate; 
but  in  rational  systems  of  permanent  soil  improvement 
where  the  nitrogen  required  for  crop  production  is  pro- 
vided by  liberal  use  of  clover  or  other  legumes,  plowed 
under  as  green  manures  or  in  farm  manures,  finely 
ground  natural  rock  phosphate  may  produce  even  more 
profitable  and  more  lasting  benefits. 

The  phosphate  producers  of   Florida   who   have  been 
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robbing  our  own  American  children  of  a  rightful  inher- 
itance by  exporting  this  product,  should  immediately 
establish  adequate  grinding  plants  either  at  the  mines  or 
at  the  Northern  ports,  and  proceed  to  develop  in  the 
Northeastern  States  a  larger  and  more  permanent  mar- 
ket for  their  raw  product  than  they  have  ever  had  in 
foreign  countries;  and  they  ought  not  to  be  dissuaded 
from  this  much-needed  economic  and  patriotic  enterprise 
by  those  who  use  $S  worth  of  raw  phosphate  in  the  man- 
ufacture of  so-called  "  complete  "  fertilizers  that  sell  for 
$hO.  Without  question  the  more  readily  available  highly 
manufactured  "  complete "  fertilizers  can  be  used  with 
profit  in  the  production  of  crops  of  high  acre-value,  such 
as  truck  crops,  tobacco,  and  to  a  large  extent  for  cotton ; 
but  that  they  cannot  be  used  economically  for  the  res- 
toration or  maintenance  of  fertility  in  general  farming 
with  the  staple  grain  and  grass  crops  is  conclusively 
proven  by  many  long-continued  investigations  and  abun- 
dantly witnessed  by  the  agricultural  abandonment  of 
10,000,000  acres  of  "  improved  farm  land "  in  States 
where  the  commercial  fertilizer  interests  have  com- 
pletely covered  and  "  worked "  the  territory  for  many 
years. 

If  time  permitted  I  could  present  the  details  of  all 
trustworthy  field  investigations,  but  any  one  can  easily 
verify  the  statement  that  phosphorus  commonly  pays 
back  two  to  three  times  its  cost,  while  money  spent  for 
commercial  nitrogen  or  potassium  on  normal  soils  is 
rarely  recovered  in  full  from  increased  yields  of  corn, 
oats,  wheat,  and  hay.  Thus,  as  an  average  of  results 
from  twenty-four  years  of  actual  field  trials  at  State  Col- 
lege, Pennsylvania,  including  four  trials  every  year  with 
each  of  these  four  different  crops,  every  dollar  invested 
in  phosphorus  paid  back  $2.94  in  increased  produce  at 
safe,  conservative  prices,  while  neither  nitrogen  nor  potas- 
sium paid  back  their  cost.  Equally  convincing  results 
were  secured  fi'om  trials  covering  twenty  years  at  Woos- 
ter,  Ohio ;  while,  as  an  average  of  twelve  years'  work 
by  the  Ohio  Experiment  Station  at  Strongsville,  for 
each  dollar  invested  phosphorus  paid  back  $6.60,  nitro- 
gen 22  cents,  and  potash  only  12  cents,  at  conservative 
prices  for  the  value  of  produce  in  the  field. 

As  a  general  average  of  investigations  with  fine-ground 
raw  rock  phosphate,  covering  twelve  years  in  Maryland, 
nine  years  (with  field  crops)  in  Rhwle  Island,  twelve 
years  in  Pennsylvania,  fifteen  years  in  Ohio,  four  years 
in  Indiana,  and  five  years  in  Illinois,  for  each  dollar  in- 
vested in  phosephate,  $6.31  was  returned  in  the  increased 
farm  produce. 

Every  honest  man  who  is  familiar  with  the  details  of 
American  agriculture  must  agree  that  as  commonly  prac- 
ticed general  farming  is  not  a  highly  remunerative  busi- 
ness, but  the  fact  is  just  as  clearly  established  that  the 
Intelligent  improvement  of  the  fertility  of  land  in 
cultivation  offers  both  the  safest  and  the  most  profitable 
investment  now  open  in  this  country.  But  to  make  such 
investments  intelligently  and  safely  requires  the  definite 
information  to  be  secured  by  soil  investigations. 

In  conclusion,  permit  me  to  state  and  to  emphasize  by 
illustration  that  it  would  lie  very  unwise  to  dei)end  solely 
u|mn  ciieniical  analysis  in  passing  judgment  on  the  value 
nf  1m  11(1.  The  physical  characteristics  as  well  as  the 
chemical  must  be  considered,  including  especially  the 
text\ire  and  structure  of  the  top  soil  and  sub-soil,  the 
topography  and  altitude  with  respect  to  possible  erosion, 
inundation  and  drainage,  and  the  relative  stability  of  the 
soil  after  drainage  as  inlluenced  by  possible  settling  or 
burning. 

Muck  or  peat  soils,  for  cxMinple.  are  subject  to  settling 
ami  burning  after  drainage  lias  been  provided.  Thus 
systems  of  drainage  which  would  i)rove  ade<iuate  for 
areas  of  ordinary  soils  have  been  found  altogether  insuffi- 
cient or  entirely  useless  for  deep  nnick  soils.  Even 
skilled  drainage  engineers  have  at  times  erred  greatly 
In  providing  drainage  systems  for  such  Innds,  notably  in 


certain  sections  of  the  North  Central  States,  owing  to  the 
settling  of  the  muck  as  the  water  table  is  lowered. 

In  the  typical  Everglades  of  Florida,  the  muck  has 
an  average  depth  of  more  than  five  feet,  and  over  vast 
areas  the  depth  exceeds  ten  feet.  The  water  table  is  now 
most  commonly  at  the  surface;  thus,  in  reference  to  the 
existing  drainage  canals  through  the  'Glades,  the  recent 
report  of  the  Everglades  Engineering  Commission  states 
that  "  these  canals  have  been  practically  '  bank  full ' 
ever  since  they  were  opened." 

To  a  greater  or  less  extent,  the  muck  is  suspended  in 
water,  and  if  the  water  table  is  lowered  by  three  feet, 
the  surface  of  the  muck  would  likewise  settle  three  feet, 
either  immediately  or  ultimately.  This  applies,  as  stated, 
to  the  typical  condition  of  the  Everglades  proper,  not  so 
specifically  to  the  areas  of  shallow  muck  bordering  on 
the  Everglades,  or  to  the  region  of  more  compact  muck 
surrounding  Lake  Okeechobee. 

The  State  of  Florida  may  well  investigate  the  extent 
to  which  muck  may  settle  before  adopting  the  drainage 
scheme  proposed  in  the  recent  report  of  the  Florida  Ever- 
glades Engineering  Commission,  printed  as  United  States 
Senate  Document  No.  379,  by  order  dated  January  29, 
1914,  and  suggesting  the  expenditure  of  more  than  twen- 
ty millions  of  dollars  in  order  to  lower  "  the  water  sur- 
face three  feet  below  present  ground  surface,"  which 
relates  to  the  water  in  the  canals  from  three  to  ten  miles 
apart.  The  settling  or  subsidence  of  the  muck  beneath 
and  above  the  surface  of  the  water  by  compression  and 
by  decay  and  tramping  under  cultivation  is  not  taken 
into  account  in  this  report,  by  drainage  engineers,  but 
only  the  immediate  strinkage  by  partial  drying  of  the 
three  feet  of  muck  to  be  theoreticailly  exposed  above  the 
water.  Thus  the  following  statement  appears  on  page  63 
of  the  report : 

"  The  final  plans  herein  presented  are  based  on  the 
assumption  that  the  upper  foot  of  muck  will  shrink 
vertically  7.8  inches,  while  the  remainder  of  the  col- 
umn down  to  the  water  table  will  shrink  not  at  all." 
In  contrast   the  following  statement   is   quoted  from 
page  23  of  Bulletin  No.  71  of  the  United  States  Depart- 
ment of  Agriculture :  "  The  Wet  Lands  of  Southern  Lou- 
isiana and  Their  Drainage,"  issued  April  30,  1914 : 

"  Originally  the  muck  was  about  three  feet  deep, 

although  at  present,  after  twelve  years  of  cultivation 

and  decay,  it  is  well  compacted  and  has  subsided  or 

shrunk  until  it  now  averages  two  and  one-half  feet 

lower  than  it  originally  was." 

If  in  actual  experience  three  feet  of  muck  is  reduced 

to  six  inches  where  it  rests  on  solid  earth,  what  might 

be  the  subsidence  where  the  muck  is  from  five  to  ten  or 

twelve  feet  in  depth  and  partly  suspended  in  water? 

Florida  should  not  be  permitted  to  waste  twenty-two 
million  dollars  of  the  people's  money,  in  addition  to  the 
three  millions  already  wasted,  in  another  ineffectual  at- 
tempt to  di'ain  the  Everglades,  not  even  upon  the  advice 
of  prominent  men  noted  now  both  for  their  engineering 
knowledge  and  agricultural  ignorance. 

These  facts  are  cited  merely  as  a  present  pressing 
and  important  illustration  of  the  possible  waste  or  un- 
wise use  of  money  in  the  name  of  agriculture  but  with 
little  or  no  resulting  benefit.  I  call  your  attention  to  this 
particular  project  because  both  the  American  Bankers' 
Association,  which  you  represent,  and  the  Southern  Set- 
tlement and  Development  Organization,  which  I  repre- 
sent, have  large  responsibilities  to  the  American  public, 
and  before  this  enterprise  is  pushed  forward,  we  should 
urge  that  the  Florida  Experiment  Station,  the  people's 
own  institution,  should  investigate  the  agricultural  ques- 
tions involved  in  the  drainage  of  the  Everglades.  But 
as  a  closing  word,  I  must  remind  the  Florida  bankers 
that  your  State  makes  no  appropriation  whatever  to  your 
State  .\gricnltural  Experiment  Station,  and  I  may  well 
call  to  the  attentioTi  of  this  National  Association  the  fact 
that  under  the  legislation  thus  far  provided,  of  the  three 
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legs  of  the  tripod  established  for  the  support  of  perma- 
ueut  agriculture,  investigation  is  by  far  the  weakest.  In 
other  words,  the  greatest  need  of  the  teacher  of  agricul- 
ture, and  the  greatest  need  of  the  agricultural  adviser 
or  donionsctration  agent,  is  for  more  complete,  definite, 
local  agricultural  information ;  and  I  would  urge  upon 
j-ou  the  importance  of  securing  adequate  support  for 
your  State  Agricultural  Experiment  Stations,  particu- 
larly for  the  specific  purpose  of  investigations  in  soil  fer- 
tility, the  support  of  agriculture — the  basis  of  industry. 

If  asked  how  best  to  provide  Federal  funds  for 
the  sui)port  of  agricultural  investigations,  the  answer 
is: 

Stop  building  national  warships  and  coast  defences  and 
unite  the  national  navies  of  the  world  into  an  interna- 
tional or  world  navy,  to  be  controlled  by  a  representative 
international  commission  or  congress,  and  thus  maintain 
world  peace  with  world  power ;  for  not  until  the  dawn  of 
the  millennium  can  we  hope  for  permanent  peace  from 


sentiment  and  treaty.  The  union  of  all  navies  at  the 
close  of  the  present  war  into  one  international  naval 
l)ower  for  the  i)reservatiou  of  permanent  international 
peace  should  be  less  difficult  of  achievement  than  was 
the  union  of  the  States  into  the  United  States  at  a  time 
when  battles  were  sometimes  fought  a  month  after  peace 
was  declared.  Surely  nations  may  trust  for  justice  to 
the  wisdom  and  fairness  of  such  a  representative  inter- 
national congress,  just  as  our  States  must  trust  our  na- 
tional Congress ;  and  such  a  project  should  hasten  the 
termination  of  the  international  war. 

When  we  take  down  our  coast  defences  and  cease 
building  warships  for  destruction,  then  the  income  tax 
at  least  could  well  be  divided  between  the  Federal  De- 
partment of  Agriculture,  for  the  investigation  and  control 
of  such  interstate  and  national  interests  as  pure  foods  and 
animal  diseases,  and  the  State  Agricultural  Experiment 
Stations,  for  the  investigation  of  soils  and  other  local 
agricultural  problems. 


Educating  the  Producer. 

By  J.  D.  Egoleston,  President  of  the  Virginia  Polytechnic  Institute,  Blacksburg,  Va. 


Danton  once  said  that  "  after  bread,  education  is  the 
greatest  need  of  a  nation."  We  live  to-day  in  an  era 
when  the  order  is  reversed ;  when  we  must  depend  upon 
education  to  show  us  how  to  produce  sufficient  bread  for 
our  needs. 

That  the  nation  is  realizing  this  stern  fact  is  shown 
by  the  interest  awakened  in  every  effort  to  educate  the 
adult  and  the  youth  of  the  rural  community  in  terms 
of  efficient  agricultural  production.  It  is  shown  by  the 
constantly  increasing  efforts  of  the  agricultural  colleges 
to  reach  more  farmers,  and  to  show  them  how  to  in- 
crease their  output.  It  is  shown  by  National  aid  given 
to  agricultural  education.  It  is  shown  by  the  widespread 
movement  to  organize  the  boys  and  girls  into  corn  and 
garden  clubs,  pig  and  poulti-y  clubs,  sewing,  cooking  and 
manual  training  clubs,  and  into  other  groups  that  tend 
to  relate  the  children's  education  to  their  present  and 
future  economic  and  social  life.  It  is  this  tendency  that 
is  resulting  in  agricultural  high  schools  of  various 
kinds. 

Before  discussing  in  detail  the  opportunities  for  edu- 
cating the  producer,  I  desire  to  discuss  briefly  the  ques- 
tion, why  we  educate  and  what  education  is.  I  refer, 
of  course,  to  public  education,  because  thirty-nine  out  of 
every  forty  boys  receive  their  education  through  pub- 
lic channels.  The  State  assumes  the  right  to  educate 
children  and  youth,  and  assumes  the  right  to  tax  prop- 
erty for  that  pux'pose,  on  the  sole  ground  that  education 
diffuses  intelligence  and  increases  moralitj* ;  that  an  in- 
telligent and  stable  people  will  make  a  State  in  which 
liberty  will  be  safeguarded,  the  laws  respected,  and 
right  conduct  encouraged ;  that  no  State  can  survive 
where  ignorance  makes  and  administers  the  laws ;  that 
life,  liberty,  and  the  pursuit  of  happiness  can  be  en- 
joyed only  among  an  intelligent  people ;  that  educa- 
tion makes  for  right  conduct  in  all  the  affairs  of  life,  and 
that  right  conduct,  which  is  righteousness,  exalteth  the 
State.  To  sum  it  up  in  a  sentence,  the  State  assumes 
the  right  of  educating  its  people  on  the  sole  ground  that 
education   makes   for   good  citideuship. 

I  believe  that  we  have  almost  entirely  forgotten,  and 
that  therefore  we  need  to  keep  before  us  constantly,  the 
fact  that  the  only  legitimate  function  of  education  is 
the  production  of  efficient  citizens.  Now,  good  citizenship 
comprises   three  qualifications : 

A  desire  to  serve  the  State  or  community ;  a  trained 


capacity  to  serve  the  State  or  community ;  and  health  of 
body  as  a  basis  to  uphold  the  desire  and  the  capacity. 

What,  then,  are  the  real  "  fundamentals "  in  educa- 
tion? Are  they  merely  the  three  "  R's  "  that  children  are 
required  to  learn?  No;  the  fundamentals  are  a  healthy 
body,  a  trained  capacity  to  live  and  make  a  living  nor- 
mally, and  an  unselfish  outlook  on  life;  and  yet  year  in 
and  year  out  the  educators  of  the  country,  with  the 
assent  of  the  parents,  force  the  children  to  go  to  school 
and  acquire  arithmetic  and  adenoids;  history  and  book- 
worm ;  algebra  and  astigmatism ;  cube-root  and  ccm- 
sumption ;  Cuesar  and  spinal  curvature ;  and  then  ninety- 
seven  out  of  every  one  hundred  of  them  go  forth  into 
life  unable  to  apply  their  so-called  education  to  the  im- 
mediate problem  of  making  a  living — a  problem  that  im- 
mediately confronts  that  number. 

Now,  what  doth  it  profit  a  State  if  the  children  gain 
the  whole  world  of  knowledge  and  are  unable  to  apply  it? 
what  doth  it  profit  a  State  if  the  children  gain  the  whole 
world  of  knowledge  and  have  not  the  soul  of  good 
citizenship?  what  doth  it  profit  a  State  if  the  children 
gain  the  whole  world  of  knowledge  and  have  not  good 
health? 

It  happens  that  the  three  "  R's  "  (or  reading,  writing 
and  arithmetic)  are  essential,  but  they  are  essential 
only  as  contributing  to  the  capacity  of  the  individual 
to  serve  the  State  or  couununity  while  making  a  living 
normally.  And  to  place  them  in  the  position  of  being 
fundamentals  in  education  takes  the  emphasis  away 
from  efficient  citizenship,  and,  in  fact,  tends  to  lose  sight 
entirely  of  the  question  of  citizenship.  I  am  convinced 
that  the  chief  reason  for  the  formalism  and  lack  of 
vitality  in  the  course  of  study  in  the  public  schools — 
the  chief  reason  why  the  course  of  study  is  so  little 
related  to  everyday  life — is  because  we  have  lost  sight 
of  the  real  function  of  public  education. 

Why,  it  is  only  our  own  narrow  and  even  stupid  out- 
look that  makes  us  confine  education  and  the  educative 
processes  to  the  schoolroom,  and  to  children  while  in  the 
schoolroom.  It  cannot  be  too  often  or  too  emphatically 
said  that  education — if  it  be  worth  anything — is  not  a 
matter  of  childhood  for  childhood,  beginning  with  child- 
hood and  ending  with  childhood,  but  is  a  matter  of  life 
for  life,  beginning  with  life  and  ending  with  life.  The 
educative  process,  if  it  is  good  at  all,  is  just  as  good  out 
of  the  schoolhouse  as  in  it,  and  if  it  cannot  be  applied 
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to  better  living  out  of  the  schoolhouse.  it  is  worse  than 
worthless.  Educatiou  is  education,  whether  in  a  school- 
house,  in  a  schoolyard,  in  the  home,  in  the  garden,  out  on 
the  farm,  in  the  factory,  or  anywhere  else. 

The  very  corner-stone  upon  which  our  educational  sys- 
tem rests  is  this:  That  if  anything  is  worth  doing,  it 
is  worth  doing  well,  and  that  whether  it  be  work  or 
piny  :  whether  it  be  plowing  a  row  of  corn  or  reading 
Greek ;  whether  it  be  planting  potatoes  in  the  earth 
or  preaching  righteousness  to  human  hearts ;  whether 
it  be  painting  a  picture  or  painting  a  house;  whether  it 
be  digging  a  ditch  or  performing  an  operation  in  surg- 
ery, it  is  best  done  when  he  who  does  it  has  been  trained 
to  do  it  with  efficiency,  and  with  a  passion  to  do  it  better 
than  it  has  ever  been  done  before. 

If,  then,  the  function  of  education  is  to  turn  out,  from 
the  raw  material  of  childhood,  a  product  in  terras  of 
efficient  citizenship,  we  must  all  confess  that  our  schools 
are  the  only  manufacturing  plants  in  the  world  that 
make  practically  no  surveys  of  their  communities  be- 
fore the  erection  of  the  plants,  and  that,  for  that  mat- 
ter, the  school  as  a  manufacturing  plant  does  not,  as  a 
rule,  make  any  survey  of  its  community  even  after  it 
has  been  erected.  Professing  to  cure  a  condition,  it 
does  not  begin  by  diagnosing  that  condition. 

I  may  say  In  passing  that  education  will  not  become 
with  us  a  serious  matter  until  we  pay  teachers  suffi- 
cient wages,  and  make  them  sufficiently  comfortable  to 
remain  in  their  respective  communities  until  they  be- 
come, in  every  sense  of  the  word,  a  vital  part  of  the  life 
of  the  community.  There  is  absolutely  no  hope  of  edu- 
cating the  producer,  or  the  consumer,  or  anybody  else  in 
our  rural  schools  as  long  as  the  rural  school  teachers 
continue  to  be,  as  they  are  now,  a  migratorj^  flock. 
Very  few  of  them  hold  their  positions  long  enough  to 
become  acquainted  with  their  communities,  or  to  exert 
any  lastingly  beneficial  influence  upon  them. 

The  average  length  of  service  of  the  school  teacher 
in  the  United  States,  in  one-room  and  two-room  schools, 
in  any  given  community,  is  one  and  four-ninths  years, 
or  233  school  days.  With  the  low  salaries,  and  with 
absolutely  no  provision  made  for  housing  the  teachers, 
it  is  no  wonder  that  they  move  along  every  year  or  two. 
In  Switzerland,  where  they  make  education  a  serious 
thing,  the  teachers  often  stay  throughout  their  entire 
lifetime  in  one  community.  They  are  given  homes  in 
which  to  live,  with  a  garden  attached,  and  they  expect, 
and  are  expected,  to  settle  down  either  for  their  whole 
lifetime,  or  for  a  goodly  part  of  it,  In  the  community 
where  they  first  begin  to  teach. 

And  now,  to  get  down  to  our  subject,  what  is  the  best 
way  to  educate  the  producer,  so  far  as  the  rural  districts 
are  concerned? 

Since  1905  there  has  been  a  determined  effort  made 
in  the  South  to  hitch  up  education  with  life  by  edu- 
cating the  producers  on  the  farm  to  increase  largely 
their  yield  per  acre,  and  to  interest  the  boys  and  girls 
by  training  them  to  produce  a  much  larger  yield  on  the 
farms  and  in  the  gardens  than  their  fathers  and  mothers 
have  produced.  This  has  been  done  through  what  is 
known  as  the  co-operative  demonstration  work,  with 
which  all  of  you  are  familiar  in  a  general  way,  and  with 
whicii  some  of  you  are  familiar  in  intimate  contact. 
This  method  was  first  suggested  by  Dr.  Seaman  A. 
Knapp,  and  was  fiiuinced  by  the  General  Education 
Board  of  New  Work  City,  and  through  the  United 
States  Department  of  Agriculture,  in  co-operation  with 
the  States  and  counties. 

The  method  of  demonstration  work  is  this : 

To  send  to  the  farmer,  on  his  farm,  a  man  who  will 
tell  him  how  he  may,  on  his  own  farm,  for  his  own 
profit  and  by  his  own  labor,  make  a  greater  yield.  This 
method,  both  because  it  has  been  new  and  because  of  its 
very  simiilicity.  has  Ixmmi  misunderstood  in  some  in- 
stances,  and   has  been   treated   either   with   Indifference 


or  with  positive  opposition.  It  has  been  regarded,  In 
some  quarters,  as  trying  to  usurp  the  prerogatives  of 
agricultural  colleges,  experiment  stations,  agricultural 
high  schools,  institute  trains  and  short  courses  In  agri- 
culture. 

But  it  has  been  found  out  by  actual  count  that  only 
one  farmer  in  two  hundred  ever  attends  an  agricultural 
meeting  of  any  kind ;  that  the  number  of  adult  farmers 
who  go  to  an  agricultural  college  is  infinitesimal ;  that 
notwithstanding  the  good  work  done  by  experiment  sta- 
tion bulletins,  Institute  trains  and  other  worthy  efforts, 
only  a  very  few  of  the  farmers  are  reached  In  com- 
parison with  the  vast  number  that  are  not  reached ; 
and  that  even  a  considerable  number  of  those  who  do 
attend  institute  lectures  and  read  bulletins,  do  not  fol- 
low out  the  suggestions  made  to  them.  These  are  the 
reasons  for  the  method  of  attempting  to  show  the  farmer 
on  his  own  farm  exactly  what  to  do  to  improve  his 
methods. 

The  thing  had  been  done  thousands  of  times  in  a 
private  manner.  When  Neighbor  Brown,  having 
"  learned  a  thing  or  two,"  told  Neighbor  Jones  that  his 
way  of  working  corn  wouldn't  bring  the  best  crop  there 
was  quite  a  discussion.  But  finally,  when  Brown's  crop 
beat  Jones's,  the  latter  began  to  think.  The  next  year 
Jones  asked  Brown  a  good  many  questions,  and  con- 
cluded to  try  Brown's  plan.  But  habit  was  strong  in 
Jones — habits  In  farmers  are  as  hard  and  strong  as 
their  muscles— and  In  several  little  particulars  Jones 
varied  from  Brown's  directions,  forgetting  that  It  is 
the  little  foxes  that  spoil  the  vines.  And  the  crop  didn't 
"  pan  out."  Jones  "  knew  that  thing  was  all  nonsense, 
anyhow ;  "  he  "  had  heard  that  college  feller  talk  that 
way  at  a  farmer's  Institute,"  but  had  forgotten  what  he 
said  before  he  reached  home.  But  when  Brown  went 
over  and  looked  at  the  crop,  he  put  his  finger  on  the 
"  little  particulars  "  in  which  Jones  had  followed  habit 
Instead  of  following  directions.  Jones  wondered  how 
Brown  knew.  Next  year  Brown  went  over  at  Jones's 
invitation  and  showed  Jones  how  to  plow.  Jones  thought 
up  to  that  time  that  anybody  could  plow.  Brown  made 
Jones  go  over  that  ground  with  harrow  and  drag  until 
the  latter  swore  the  whole  six  acres  would  blow  away 
the  first  time  a  stiff  wind  came  along.  Then  Brown 
looked  at  Jones's  corn  ready  for  planting.  "  This  corn 
won't  do  for  planting,"  said  Brown.  Jones  thought 
Brown  must  be  crazy,  but  he  only  asked,  "Why?" 
"  It's  rat-eaten,"  said  Brown,  "  and  it  Is  not  prolific, 
anyway."  And  Brown  explained,  "  Don't  you  know 
there  are  '  runty  seed '  and  '  blooded  seed '  as  well  as 
'runty  pigs'  and  'blooded  pigs'?" 

Brown  went  to  the  corn  house  with  Jones  and  jiicked 
out  the  best  corn  he  could  find.  And  as  the  crop  pro- 
gressed. Brown  made  Jones  go  over  the  crop  and  keep 
the  land  finely  mulched.  Jones  had  his  doubts  still,  but 
as  anxious  as  he  was  to  say,  "  I  told  you  so."  his  pocket 
n(>rve  had  twinges  that  made  him  pi'efor  a  stiff  crop  to  a 
stiff  pride.  Jones  made  twice  the  crop  that  year.  Hav- 
ing found  out  that  a  thirst  for  good  crop  meant  a' thirst 
for  knowletlge,  Jones  soon  discovered  that  what  he 
thought  was  worn-out  land  on  his  farm  was  really  worn- 
out  Ideas  in  his  head.  So  he  made  Brown  come  over  and 
show  him  on  each  crop  until  he  got  the  "hang"  of  it; 
and  that  is  demonstration  work ! 

Now,  the  co-oi)erative  demonstration  work  is  simply 
an  effort  of  the  State  and  National  Government  to  do  on 
a  large  scale  what  Brown  incidentally  did  for  Jones. 
Started  on  one  farm  in  Mississippi  in  lOOG,  this  work  has 
grown  to  such  proportions  that  Congress  has  just  passed 
the  Smith-Lever  Act  giving  money  from  the  National 
Treasury  for  this  purpose,  and  it  is  now  a  National 
movement. 

As  this  co-operative  demonstration  work  has  just  be- 
gun under  the  Smith-Lever  Act  in  the  North  and  West, 
it  is  not  possible  yet  to  speak  in  detail  of  the  propor- 
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tions  it  is  already  assuming.  The  Department  of  Agri- 
culture at  Washington  writes  me  that  there  is  n<5w  in 
the  North  and  West  an  enrollment  of  over  110,000  boys 
and  girls  in  the  corn,  garden,  canning,  potato,  poultry 
and  other  clubs.  The  work  is  growing  rapidly  in  the 
North  and  West,  and  will  in  a  few  years  assume  enor- 
mous proportions.  In  fact,  demonstration  work  on  what 
is  known  as  the  "  project  plan  "  in  these  sections  of  our 
conmion  country  has  been  carried  on  by  many  individual 
States  for  several  years.  In  California,  for  instance,  the 
garden  clubs  appear  to  have  reached  very  large  propor- 
tions, and  to  be  very  successful.  Massadiusetts  has 
about  33,000  boys  and  girls  in  the  demonstration  clubs; 
Utah  has  over  IS.OOO,  and  Oregon  has  over  11,000.  The 
figures  will  be  out  of  date  to-morrow,  so  rapidly  is  this 
work  growing. 

As  this  work  has  been  conducted  on  a  definite  plan  in 
the  South  since  1906,  it  is  possible  to  speak  in  more  de- 
tail about  it,  and  I  may  be  pardoned,  therefore,  for  re- 
ferring to  it  in  this  way. 

Exclusive  of  the  Washington  office  and  clerical  force, 
there  are  nearly  1,200  men  and  women  in  the  South 
acting  as  demonstration  agents.  These  are  engaged  in 
adult  and  boys  club  work,  and  in  girls  canning  and 
IKJUltry  work,  and  in  home  economics  for  women.  The 
total  number  of  adult  farmers  using  demonstration 
methods  was  last  year  a  little  over  102,000.  The  enroll- 
ment in  the  club  work  for  the  boys  was  over  40,000,  and 
for  the  girls  over  2S,000.  Each  year  has  seen  the  qual- 
ity of  the  agency  force  improving.  The  truth  is,  the 
demonstration  agent  in  a  county  has  to  know  nearly 
everything  that  is  to  be  known,  and  although  he  is  every- 
where encouraging  the  growth  of  grasses,  he  cannot 
let  any  grass  grow  under  his  feet!  Most  of  you  have 
read  in  the  papers  the  phenomenal  yields  of  corn  per 
acre  raised  by  the  corn  club  boys  in  the  South.  You 
have  heard  of  Jerry  Moore,  of  South  Carolina,  who 
raised  228  bushels  on  his  acre.  Last  year  young  Dun- 
son,  of  Alabama,  raised  232%  bushels  on  his  acre,  at  a 
cost  of  a  fraction  under  20  cents  per  bushel.  Young 
Polk,  of  Mississippi,  raised  215  bushels  at  a  cost  of  2iy2 
cents  per  bushel,  and  there  were  phenomenal  yields 
made  in  each  of  the  other  Southern  States. 

These  yields,  however,  do  not  tell  the  whole  story, 
because  the  boys  in  the  corn  clubs,  as  well  as  adult 
farmers,  are  taught  how  to  enrich  the  soil  and  not  to 
mine  or  skin  it  while  producing  this  larger  yield ;  and 
they  are  taught  to  follow  the  crop  with  grass,  so  that 
while  getting  good  crops  the  soil  is  built  up  from  year 
to  year. 

If  I  may  be  pardoned  for  mentioning  my  own  State,  I 
may  say  that  in  1913-14  Henry  Oder,  of  Appomattox 
County,  made  over  154  bushels  of  corn  on  his  acre  at  a 
cost  of  24  cents  per  bushel.  Ten  boys  in  Augusta  made 
between  100  and  144  bushels,  while  68  boys  in  this  State 
made  over  100,  at  an  average  cost  of  24  2-5  cents  per 
bushel. 

We  have  for  fifty  years  been  thinking  of  Appomattox 
County  as  the  place  where  Lee  had  to  surrender  after 
his  army  had  worn  itself  out  whipping  the  bluecoats, 
but  now  we  have  a  fourteen-year-old  boy  making  154 
bushels  of  corn  on  an  acre  in  that  county,  and  we  have 
at  Appomattox  Court  House  an  agricultural  school  with 
a  large  boys'  corn  club  in  it  and  400  pupils.  Truly, 
peace  hath  its  victories  no  less  renowned  than  war ! 

The  girls'  garden  work  is  done  mainly  through  women 
demonstration  agents.  Each  girl  takes  one-tenth  of  an 
acre,  and  is  trained  to  get  the  highest  possible  produc- 
tion out  of  it.  Portable  canning  outfits,  convenient  in 
size,  are  provided,  varying  in  price  from  $6.50  to  $12. 
The  canning  is  done  under  the  direction  of  the  agent  and 
in  the  most  thorough  and  up-to-date  manner.  The  goods 
rank  very  high  on  the  market.  Thus  far  there  has  been 
little  trouble  in  disposing  of  the  canned  product. 

Some  girls  have  made  enough   money   to   send  them- 


selves to  the  Normal  schools.  One  girl,  on  one-tenth 
of  an  acre,  at  a  cost  of  $41.10,  counting  cost  of  mate- 
rials and  counting  her  own  labor  at  10  cents  an  hour, 
put  up  950  cans  of  tomatoes  besides  furnishing  to  the 
home  $21.50  worth  of  raw  tomatoes  and  selling  $2.50 
worth.  Affter  selling  the  canned  tomatoes  her  net 
profit  was  over  $60  on  her  one-tenth  of  an  acre.  Another 
girl  put  up  1,008  cans  at  a  cost  of  $33.07,  sold  the  output 
for  $110.80,  making  a  net  profit  of  $77.73. 

In  one  State  a  club  of  37  girls  averaged  $25.42  net.  In 
another  State  a  club  of  19  girls  averaged  $17.60  net. 

One  farmer  advised  his  little  daughter  not  to  stake  up 
her  tomatoes,  as  he  had  always  gotten  a  good  crop  with- 
out it.  The  woman  agent  advised  otherwise.  The  little 
girl  took  the  advice  of  the  agent  and  raised  on  the  same 
area  three  times  as  many  as  her  father.  Another  little 
girl  said:  "I  enrolled  as  a  club  member  because  I 
wanted  to  do  something  by  myself  and  have  some  money 
of  my  own." 

Only  a  few  years  ago  the  large  body  of  Southern 
farmers  thought  it  impossible  to  raise  mixed  grasses  in 
the  South.  In  1912  15,000  acres  in  mixed  grasses  were 
cultivated  under  demonstration  methods  in  Virginia 
alone,  in  1913  40,000  acres.  Some  of  these  plots  have 
yielded  3%  tons  to  the  acre  straight  through  the  crop. 

We  hope  in  a  few  years  to  have  Virginia  selling  hay 
instead  of  buying  it  from  outside. 

Here  is  what  one  seedsman  in  one  county  says  about 
the  increased  acreage  in  grass  and  clover  seed : 

"  Judging  from  our  sale  of  grass  and  clover  seed  this 
past  year,  I  should  say  there  is  a  gain  of  over  200  per 
cent,  over  1912.  The  acreage  in  crimson  clover  alone  is 
five  times  as  great,  for  we  have  sold  in  our  county  alone 
2,000  bushels  of  crimson  clover  seed." 

In  1912,  under  demonstration  methods,  there  were 
2,000  acres  put  in  alfalfa,  of  which  90  per  cent,  gave  first- 
class  results.  In  1913  the  acreage  was  exactly  double, 
being  4,000  acres. 

And  so  I  might  continue  on  indefinitely.  The  farmers 
and  the  boys  are  being  taught  the  importance  of  seed 
selection,  the  importance  of  clover  crops,  the  importance 
of  good  drainage,  and  we  now  have  two  men  giving  their 
whole  time  to  answering  the  calls  of  farmers  who  wish 
to  have  surveys  made  showing  them  how  to  drain  their 
lands. 

The  demonstration  agents  are  taught  to  use  the  Bab- 
cock  tester,  and  have  taken  these  around  with  them  and 
instruct  the  farmers,  so  they  may  learn  the  difference 
between  the  cow  whose  feed  goes  to  milk  and  cream 
and  the  cow  whose  feed  goes  to  horns  and  head.  In 
one  instance  a  farmer  who  wished  to  buy  a  good  cow 
was  undecided  which  of  two  cows  to  buy,  as  one  looked 
as  good  as  the  other.  The  demonstration  agent  came 
along  and  showed  the  farmer  how  to  test  the  milk  with 
the  Babcock  tester.  He  found  that  one  cow  was  giving 
12^2  pounds  of  butter,  and  the  other  4i/^  pounds  per 
week.  One  illustration  of  this  kind  to  a  farmer  is 
worth  a  dozen  lectures  and  a  ton  of  bulletins. 

In  1913,  under  the  influence  of  demonstration  agents, 
hundreds  of  pure-bred  sires  were  brought  into  the 
South.  Here  in  Virginia  227  farmers  were  induced  to 
start  the  raising  of  hogs  by  rotation  of  crops.  This 
rotation  takes  nothing  from  the  soil  but  phosphorus  and 
adds  a  great  deal  of  humus.  The  hogs  harvest  the 
crops  and  the  farmer  harvests  the  hogs.  W.  S.  Forbes  & 
Co.,  of  this  city,  large  packers,  offer  to  take  every  pound 
of  hog  meat  at  Chicago  prices,  plus  the  freight. 

A  wonderful  stride  is  being  made  in  the  South  in  the 
purchase  of  up-to-date  machinery. 

It  is  almost  as  true  of  the  boys  and  girls  as  it  is  of 
the  farmers  and  their  wives  that  the  great  majority 
of  them  cannot  attend  an  agricultural  college  or  school 
in  order  to  be  educated  as  producers,  and  even  where 
the  boys  and  girls  do  attend  graded  and  high  schools,  the 
course  of  study  is  not  fitted  to  the  needs  of  the  every- 
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day  life  which  the  boys  and  girls  are  to  lead,  or  ought 
to  lead. 

My  friends,  the  day  is  already  at  hand  when  the 
rural  school  must  control  the  food  supply  of  this  nation. 
The  child  should  get,  at  the  school  and  through  the 
school,  everything  that  he  needs  for  his  noi-mal  growth 
as  a  citizen.  A  purely  academic  course  of  study — the 
kind  we  now  have — causes  the  school  to  become  an  ac- 
tive emigration  bureau,  and  either  depopulates  the  com- 
munity or  at  least  keeps  it  at  a  stagnant  standstill.  The 
value  of  a  theory  is  in  its  application.  Likewise  the 
value  of  an  education. 

The  Committee  of  Twelve  of  the  National  Education 
Association,  appointed  to  investigate  the  subject  of  in- 
dustrial arts  in  the  rural  schools  several  years  ago. 
solemnly  reported  that  in  their  opinion  industrial  arts 
could  not  be  taught  in  rural  schools,  owing  to  a  lack  of 
equipment  and  materials,  to  lack  of  money  with  which 
to  purchase  same  and  to  lack  of  trained  teachers.  This 
solemn  report  of  some  of  our  leading  educators  deserves 
a  place  with  the  solemn  report  which  was  once  made 
on  the  utter  impos  ibility  of  getting  a  boat  across  the 
Atlantic  Ocean  by  steam  power,  and  which  said  report 
was  carried  across  the  Atlantic  by  the  first  steamboat 
that  ever  crossed  over  from  the  United  States  to  Eng- 
land. 

It  has  been  demonstrated  in  many,  many  places  in  onr 
common  country  that  industrial  arts  or  practical  indus- 
trial training  for  rural  children  can  be  taught  in  the 
small  rural  schools  as  well  as  in  the  big  ones.  If  we 
are  to  wait  for  elaborate  equipment,  for  a  full  school 
treasury  and  for  teachers  already  trained  for  this  pur- 
pose we  will  wait  until  Gabriel  blows  his  trumpet.  I 
undertake  to  say  that  there  is  not  in  the  South  a  com- 
munity so  poor  and  so  backward  that  practical  indus- 
trial training  cannot  be  introduced  in  the  schools,  and 
successfully  conducted,  and  that  this  practical  industrial 
training  will  include  sewing,  cooking  and  gardening 
for  girls  and  manual  training  and  gardening  and  farm 
work  for  boys.  As  has  been  said  by  one  of  the  most 
successful  teachers  of  industrial  arts  in  two  of  onr  most 
rural  counties,  "  The  secret  of  success  lies  in  using  the 
materials  at  hand,  and  instead  of  waiting  for  a  per- 
fectly equipped  artificial  laboratory,  to  learn  to  use 
Nature's  laboratory  found  on  every  hand.  Teach  pupils 
how  to  accomplish  much  with  little,  to  make  what  they 
have  take  the  place  of  what  they  have  not,  to  use  native 
resources ;  for  this  is  our  great  lesson  in  national  econ- 
omy." 

I  know  of  two  very  rural  counties  where  a  teacher 
began  work  in  five  one-room  and  two-room  schools, 
equipping  each  of  them  at  an  expense  of  $12  for  the 
cooking  utensils  and  .$5  for  the  tools  for  the  boys.  The 
boys  used  the  tools  to  make  cupboards,  tables  and 
shelves  for  the  workroom  which  was  built  by  the  com- 
munity. The  girls  made  muslin  curtains  for  the  cup- 
lioiirds;  the  cupboards  were  made  from  ordinary  boxes. 
The  girls  made  napkins  for  the  tables  by  hemstitching 
sugar  bags,  saved  at  home.  The  pupils  bring  the  sup- 
plies for  the  kitchen  larder  from  home  and  cook  potatoes, 
rice,  soup,  eggs,  coffee,  breads  and  cakes.  The  cooking 
class  serves  something  hot  for  lunch  every  school  day. 
The  girls  and  boys  learn  how  to  set  the  table,  how  to 
serve  a  meal  and  how  to  eat  a  meal — much  neglected 
factors  in  educating  our  children. 

By  studying  the  distribution  of  foodstuffs,  the  sources 
of  textiles,  the  measurements  necessary  for  making  gar- 
ments, the  relative  quantities  of  materials  needed  for 
cooking,  the  children  learn  the  geography,  arithmetic, 
spelling,  writing,  reading  and  language  of  the  everyday 
life,  instead  of  learning  these  things  as  subjects  related 
to  an  artificial  life. 

How  Is  this  started?  Simply  by  having  a  teacher  who 
knows  how  and  who  goes  from  school  to  school  and 
sliows  the  teacher  and  children  in  each  .school   how  to 


do  these  things,  and  in  this  way  develops  in  the  teacher 
and  in  some  of  the  pupils  the  capacity  to  lead,  so  that 
before  long  the  visits  of  the  industrial  teacher  become 
less  and  less  frequent. 

The  boys  go  into  the  woods,  select  wood,  cut  and  pre- 
pare it  for  use.  They  have  made  farm  rakes,  axe  han- 
dles, tables,  bookshelves,  tabourets,  umbrella  stands, 
hatchet  handles,  picture  frames,  hall  trees,  etc.  As  this 
industrial  teacher  says :  "  These  country  boys  may  not 
turn  out  as  many  articles,  or  as  well-made  ones,  as  the 
more  regularly  conducted  classes  of  the  city  schools 
with  elaborate  equipment,  but  we  are  aiming  to  make 
men ;  not  furniture. 

In  the  schools  in  these  counties  this  teacher  has 
shown  the  teachers  and  children  how  to  make  nice  mats 
and  baskets  out  of  the  wild  honeysuckle  that  grows  pro- 
fusely along  the  roadways,  and  how  to  make  baskets 
out  of  pine  needles  and  corn  shucks  and  the  ordinary 
willow.  One  of  the  prettiest  sights  in  one  of  these  coun- 
ties was  that  recently  seen  of  a  group  of  twelve  happy 
children  making  baskets  under  the  trees  at  the  school, 
while  another  group  of  tl  e  older  girls  were  in  the  work- 
room cooking  and  sewing,  and  the  larger  boys  were  in 
another  part  of  the  school  yard  making  a  fireless  cooker 
and  a  seed  tester.  Every  child  busy  doing  something 
purposeful,  and  therefore  every  child  happy  and  keep- 
ing good  order,  even  if  they  were  laughing  and  talking. 
This  is  education.  This  is  making  efficient  citizenship. 
This  is  the  function  and  the  sole  function  of  the  public 
school ;  and  out  of  all  this  work,  and  out  of  the  boys' 
corn  club  work  and  the  girls'  garden  work  can  be  gotten, 
and  should  be  gotten,  and,  I  am  glad  to  say,  in  schools 
like  these  I  have  just  described,  are  gotten  the  very 
best  kind  of  lessons  in  language,  writing,  reading,  spell- 
ing, geography,  arithmetic,  geometry  and  botany,  as 
well  as  lessons  in  industry,  in  keen  observation,  in  judg- 
ment, in  patience,  in  will-power,  in  that  purposeful  work 
which  goes  to  mold  into  efficient  citizenship  the  boy- 
power  and  the  girl-power  now  going  to  waste  in  most  of 
our  country  communities — in  that  purposeful  work  which 
spells  character — the  oiily  thing  on  God's  earth  that  is 
worth  living  for,  the  only  thing  on  ,earth  worth  dying 
for,  and  the  only  thing  we  can  and  must  carry  into  the 
presence  of  that  great  Maker  whom  all  of  us  are  to  meet. 

Gentlemen,  I  ask  you  in  all  seriousness,  why  is  it  that 
such  work  as  this  is  frowned  upon  by  so  many  of  our 
educators?  Why  is  it  that  the  patrons  of  the  schools,  or 
at  least  the  leading  ones  of  our  communities,  do  not  rise 
up  and  demand  that  much  of  the  dead  stuff  the  children 
are  now  required  to  learn  at  school  be  cut  out  of  the 
course  of  study  and  courses  of  study  be  inaugurated 
which,  while  they  give  the  very  best  mental  and  moral 
training,  can  at  the  same  time  be  applied  immediately  to 
making  a  living  in  the  everyday  life  of  the  everyday 
community  in  which  the  average  everyday  child,  when 
he  grows  up,  is  to  live  either  as  a  poor  citizen  or  as  a 
good  citizen? 

If  I  had  the  time  I  could  mention  many,  many  in- 
stances just  like  the  one  I  have  mentioned  about  the 
two  very  rural  counties.  At  present  this  work  is  being 
done  only  in  spots ;  it  should  be  universally  done.  And 
one  of  the  best  things  about  it  is  that  it  takes  more 
effort  than  It  does  money ;  it  is  a  matter  not  so  much 
of  finance  as  of  attitude.  It  does  not  need  an  elaborate 
eipipment,  but  it  does  need  a  consecrated  purpose  and  a 
profound  belief  that  such  work  is  education  of  the  very 
best  sort — the  sort  that  makes  good  citizens. 

And  demonstration  work  of  this  kind,  linked  up  with 
the  public  schools  and  made  a  vital  part  of  the  course 
of  study  and  of  the  school  programme,  is  not  only  the 
very  best  of  education,  but  it  can  start  at  nowhere  with 
nothing  and  get  somewhere  with  something.  Yes,  the 
best  thing  about  it  is  that  it  is  a  method  by  which  it 
can  reach  the  very  poorest  adult,  or  boy,  or  girl  in  the 
conununity.    It  does  not  require  on  the  part  of  the  adult 
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farmer,  or  of  the  boy  or  girl,  any  elaborate  equip- 
ment, any  impossible  sum  of  money.  It  requires  noth- 
ing in  the  world  but  a  little  piece  of  land  for  farm  or 
garden  work,  and  not  even  that  much  for  the  indoor 
work.  Manual  training  can  be  started  with  a  boy,  a 
broom-handle  and  a  knife.  And  it  is  a  fact  that  when 
we  find  a  method  by  which  the  very  poorest  and  most 
needy  person  in  a  community  can  improve  himself  or 
herself,  that  method  can  reach  equally  well  every  other 
citizen  in  the  community,  rich  or  poor.  The  demonstra- 
tion method  comes  nearer  than  anything  else  I  know  to 
enabling  men  and  women,  boys  and  girls  to  lift  them- 
selves by  their  own  boot-straps. 

Schools  such  as  I  have  described  are  almost  universal 
in  Denmark  and  in  Switzerland.  Why,  if  as  many  as 
six  people,  young  or  old,  in  Switzerland,  in  some  of  their 
cantons,  apply  to  the  school  authorities  for  some  one  to 
teach  them  how  they  may  learn  more  about  their  par- 
ticular work,  a  practical  teacher  is  provided.  They  take 
a  very  common-seuse  view  that  whatever  training  will 
cause  those  in  a  community,  in  any  line  of  industry,  to 
turn  out  a  better  product,  makes  for  better  citizenship, 
and  so  they  provide  teachers  for  such  purposes.  That 
country,  therefore,  is  one  in  which  the  citizens  are  al- 
most universally  efficient,  in  which  the  citizens  are  law- 
abiding  and  are  much  above  the  average  as  producers; 
in  which  no  work  that  is  honest  is  looked  down  upon  un- 
less it  be  unworthily  or  inefficiently  done. 

The  same   may   be  said   of  Denmark,   which   by   edu- 
cating the  producer  rose  from  utter  prostration  to  be- 
come one  of  the  wealthiest  countries  in  the  world ;  and 
she  has  done  it  through  her  schools.     Denmark  laughs 
at  the  United  States  and  at  our  boastfulness.     She  has 
long  since  gone  over  from  the  sale  of  cereals  to  the  pro- 
duction of  butter,  eggs,  bacon,  meat,  etc.    She  has  ceased 
to  sell  raw  materials,  and  is  rich  because  she  sells  the 
finished  product.     In  thirty   years,   solely  by   educating 
the  producer,  the  value  of  live  stock  in  that  little  coun- 
try has  been  increased  by  $50,000,000,  and  this  does  not 
count   the   enormously    increased   value   of   farm    build- 
ings, of  up-to-date  machinery,  or  the  value  of  the  1,200 
dairies   and  the  co-operative  bacon   factories  that  have 
been    erected    by    the    farmers.      Thirty-four   years    ago 
Denmark  exported  horses,  cattle,  butter,  eggs  and  meat 
to  the  value  of  $19,000,000  a  year;  to-day  $120,000,000  a 
year.    The  people  of  Denmark  are  perfectly  content,  and, 
in  fact,  glad  to  continue  buying  corn  from   the  United 
States  to  feed  their  stock,  so  long  as  they  can  continue 
selling  butter,  bacon,  eggs  and  other  specialties  to  this 
and  other  countries.     The  State  of  Virginia,  my  friends, 
is  nearly  three  times  as  large  as  Denmark.     How  long 
will  we  be  content  in  the  United  States  with  a  school 
system  that  is  almost  universally  bookish ;  that  takes  its 
course  of  study  from  medieval  tradition ;  that  in  large 
measure  serves  to  wean  our  young  people  away  from  the 
soil? 

I  have  not  time  to  consider  the  education  of  the  so- 
called  consumer  as  differentiated  from  the  actual  pro- 
ducer. The  truth  is,  everybody  is  a  consumer,  and 
everybody  should  be  a  producer  of  something  that  is  use- 
ful, because  desired  or  needed  by  some  one  else.  The 
same  principle  of  education,  however,  should  be  made 
applicable  everywhere.  Suppose  we  call  the  man  who 
works  on  the  land,  a  producer,  and  the  man  who  works 
in  a  factory  or  in  a  mercantile  establishment  a  con- 
sumer. The  same  principles  of  education — not  the  same 
education,  as  now — should  apply  to  both.  At  present 
we  are  applying  the  same  education,  not  the  same  prin- 
ciples of  education.  The  man  who  works  in  the  factory 
or  in  the  shops  should  have  an  education  that  is  adapted 
to  his  needs  as  an  artisan. 

We  might  take  almost  any  city  in  the  United  States 
as  an  illustration.  It  is  probably  true  that  at  least  98 
per  cent,  of  the  people  of  our  cities  have  to  work  for  their 
living,  and  that  98  per  cent,  of  their  children  will  have  to 


do  likewise ;  and  yet  the  course  of  study  is  of  an  acad- 
emic sort  that  has  not  had  in  view  these  facts.  There 
should  be  in  our  cities,  as  well  as  in  every  town  and 
every  community,  systems  of  schools  by  means  of  which 
the  children,  the  young  men  and  women,  and  the  old  men 
and  women,  if  they  desire  it,  may  not  only  learn  to 
read  and  write  and  figure,  as  now,  but  may  also  learn 
to  improve  and  perfect  themselves  in  whatever  line  of 
work  they  may  choose,  or  have  already  chosen,  for 
making  a  living.  I  say  to  you  men  who  deal  in  money 
that  while  it  will  cost  more  in  the  gross  amount  to  have 
a  school  system  of  this  kind,  it  will  not  cost  anything 
like  so  much  as  is  generally  believed ;  and,  I  say  to  you 
further,  and  without  fear  of  intelligent  contradiction, 
that  the  efficiency  of  our  citizenship  in  production  in 
every  line  will  become  so  much  greater  that  wi^h  each 
succeeding  year  it  will  be  easier  to  appropriate  in- 
creasing amounts  for  such  education.  It  has  been  proven 
mathematically  that  where  the  greatest  amounts  have 
been  spent  in  educating  the  producer,  the  average  produc- 
tive capacity  of  such  producer  is  in  exactly  the  same 
ratio  gi'eater  than  where  this  is  not  done.  Who  ques- 
tions the  cost  if  the  product  pays  a  good  interest  on 
that  cost?  Here  we  are  not  dealing  in  uncertain  fu- 
tures, but  in  futures  that  are  as  certain  in  their  returns 
as  anything  can  be. 

I  have  not  prepared  this  speech  simply  to  try  to  en- 
tertain this  distinguished  body  of  men  for  a  short  hour. 
I  am  endeavoring  as  best  I  may,  with  all  the  earnestness 
that  I  possess,  to  get  the  bankers  of  America  behind  this- 
matter  of  educating  the  producer;  behind  this  matter  of 
insisting  that  our  public  school  system  shall  be  made  to 
adapt  itself  to  the  needs  of  each  individual  community, 
whatever  those  needs  may  be;  to  insist  on  a  saner  train- 
ing ;  to  determine  that  in  every  community  bankers'  asso- 
ciations will  encourage  our  demonstration  work  in  its 
application  to  men  and  women,  boys  and  girls. 

The  agricultural  and  mechanical  colleges  should  de- 
termine that  a  very  large  percentage  of  our  boys  and 
girls  in  country  districts,  villages,  towns  and  cities  will 
be  enrolled  in  clubs  that  will  give  an  outlet  to  their 
energies,  put  a  purpose  in  their  hearts  and  cause  them 
to  become  capable  of  independent  living  by  eflficient 
production  on  the  land.  There  should  be  organized  in 
the  various  country  communities  "  Pure  Bred  Sire 
Leagues,"  in  order  that  live  stock  of  every  kind  may 
be  bred  up.  God  never  made  a  country  that  could  pros- 
per permanently  without  live  stock.  That  fact  should 
be  preached  from  every  platform. 

It  should  be  the  purpose  of  the  agricultural  college 
through  demonstration  methods  to  give  practical  advice 
and  instruction  and  help  to  every  man  and  woman,  boy 
and  girl  in  their  States  who  make  a  living  on  or  out  of 
the  land.  We  ask  your  aid,  your  sympathy  and  your  co- 
operation. 

Especially  at  this  time,  when  we  are  on  the  verge  of 
rural  credit  banks  of  one  form  or  another,  your  Asso- 
ciation can  be  of  the  greatest  assistance.  The  farmer 
needs  guidance.  If  he  gets  the  opportunity  to  borrow  on 
easy  terms  so  as  to  continue  elbow-farming  instead  of 
brain-farming,  the  banks  will  be  a  curse  to  him  and  not 
a  blessing.  If  he  wishes  to  borrow  money,  his  borrowed 
capital  should  be  expended  intelligently  in  order  to  pro- 
duce capital,  interest  and  surplus.  By  co-oi)erating 
with  the  demonstration  and  extension  work  which  is 
now  in  the  hands  of  the  agricultural  colleges,  your  Asso- 
ciation can  cause  our  farming  communities  to  blossom 
like  the  rose.  Your  returns  in  helping  to  educate  the 
producer  will  be  enormous.  No  other  single  force  can 
wield  a  greater  power  for  good — for  economic  prosperity 
— than  your  Association. 

One  other  thing  and  I  am  done 

The  kind  of  education  for  which  I  plead  is,  in  my 
judgment,  fundamental,  but  let  me  bring  to  your  atten- 
tion  another   thing   that   is   intimately   and   irrevocably 
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connected  with  the  education  of  the  producer:  The 
training  of  Johnny  and  his  father,  and  of  Mary  and  her 
mother,  to  douhle  or  quadruple  production  on  the  farm 
and  in  the  garden,  will  be  of  little  benefit  to  them  if 
they  are  to  be  the  victims  of  exploitation  by  the  land 
speculator,  whose  sole  purpose  in  holding  land  is  to 
make  money  out  of  the  labors  and  the  increased  effi- 
ciency of  Johnny  and  his  father,  and  of  Mary  and  her 
mother. 

There  is  not  a  State  in  the  Union,  so  far  as  I  know, 
that  protects  Johnny  and  Mary  and  their  parents  from 
exploitation  by  land  owners  who  are  not  land  users, 
and  there  is  not  a  State  in  the  Union  that  does  not  tax 
the  industry  of  these  parents  and  their  children  instead 
of  taxing  the  land  so  as  to  force  it  into  use. 

In  the  last  analysis  the  man  who  owns  the  land,  owns 
the  man  on  the  land.  Land  area  Is  not  increasing,  but 
population  is  increasing  very  rapidly,  and  what  will  it 
profit  a  State,  or  what  will  it  profit  Johnny  and  Mary,  to 
train  them  to  get  more  products  from  an  acre  of  their 
own  if  they  are  to  be  fined  for  every  new  evidence  of 
their  industry  and  efficiency?  What  will  it  profit  them 
to  get  more  products  from  an  acre  of  which  they  are  not 
the  owners,  if  the  owner  of  that  acre  at  once  raises  the 
price  or  the  rent  so  as  to  realize  a  fat  interest  on 
Johnny's  and  Mary's  efficiency? 

On  account  of  the  fact  that  land  area  is  not  increas- 
ing, and  that  the  population  is  increasing,  this  question 
is  becoming  acute.  It  has  more  to  do  to-day  with  the 
increased  cost  of  living  than  any  other  one  thing. 

There  are  tens  of  thousands  of  Johnnies  and  Marys 
in  this  country  who  desire  to  make  a  living  out  of  the 
land.  They  are  being  taught  by  demonstration  meth- 
ods how  to  double  and  quadruple  the  present  yield.  They 
will  seek — they  are  already  seeking — land  on  which  to 
make  a  living  by  their  increased  efficiency ;  but  most  of 
those  tens  of  thousands  of  Johnnies  and  Marys  do  not 
own  any  land,  and  Uncle  Sam  has  no  more  to  give  them. 
How  are  they  to  get  it?  Notwithstanding  the  fact  that 
there  are  tens  of  millions  of  acres  of  good  arable  land 
in  this  country  that  are  not  used,  the  price  of  land  is 


increasing  at  a  rate  that  is  alarming.  We  have,  then, 
tens  of  millions  of  acres  of  unusued  land  without  till- 
ers, and  tens  of  thousands  of  would-be  tillers  wathout 
land.  These  acres  are  held  off  the  market  until  the  man 
with  the  price  comes  along. 

It  is  getting  increasingly  difficult,  my  business  friends, 
to  explain  to  Johnny  and  Mary  why  the  man  who  uses 
the  land  is  heavily  taxed  on  his  industry,  in  the  shape 
of  horses,  cows,  hogs,  barns,  farm  machinery,  residence, 
etc.,  while  the  man  who  owns  land,  but  does  not  use  it, 
is  lightly  taxed  on  his  idleness. 

America  has  been  called  the  land  of  opportunities. 
There  is  no  opportunity  except  in  land,  and  this  has  been 
the  land  of  opportunity  only  because  in  the  past  it  has 
given  every  seeker  an  opportunity  on  the  land. 

Thousands  of  the  boys  and  girls  about  whom  I  am 
talking,  and  for  whom  I  plead,  are  the  forgotten  sons 
and  daughters  of  the  fathers  and  mothers  long  since 
forgotten  by  this  great  commonwealth.  All  they  need  is 
a  chance.  We  are  trying  to  hold  out  a  helping  hand  to 
them. 

An  agricultural  expert  said  to  me  recently  that  he  re- 
garded the  demonstration  work  in  the  South  as  a 
"  joke,"  and  when  I  asked  him  why  he  thought  so,  he 
replied :  "  Because  you  have  some  agents  who  are  not 
scientific  experts."  My  reply  to  him,  and  to  all  other 
Pharisees  of  this  type,  is  that  the  average  farmer  needs 
help  now — not  ten  or  twenty  years  from  now,  and  that 
we  should  help  him  now  with  whatever  agents  we  can 
command,  striving  all  the  time  to  prepare  and  find  bet- 
ter ones.  To  me  it  is  not  a  "  joke,"  but  a  tragedy,  when 
I  go  up  and  down  this  State  and  see  our  farm  lands 
seamed  and  scarred  with  gullies ;  when  I  see  the  soils 
that  have  been  in  the  making  for  centuries  washing 
away  to  the  rivers  and  to  the  sea ;  when  I  see  lands 
left  all  the  winter  exposed  like  wounds  to  the  elements ; 
when  I  see  men  farming  with  their  elbows  instead  of 
with  their  brains.  It  is  tragedy — not  a  "  joke  " — and 
they  need  our  help  right  now.  And  we  need  for  our 
economic  salvation  to  help  them  right  now. 

Shall  we  do  it? 
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Annual  Report  of  the  General  Secretary. 

New  York  Citv,  October  5,  1914. 
The  American  Bankers  Association: 

Gentlemen  :  I  respectfully  submit  my  report  as  General  Sec- 
retary of  the  American  Bankers  Association  for  tbe  fiscal  year 
ending  August  31,  1914. 

Referring  to  the  general  affairs  of  the  Association  during  the 
past  year,  I  call  your  attention  to  the  detailed  information 
contained  in  the  various  reports  submitted  by  other  officers  of 
our  Association,  its  Sections  and  Committees  and  which  have 
already  been  made  or  will  be  made  during  the  sessions  of  our 
Convention. 

It  is  my  purpose  only  to  summarize  this  work  in  the  briefest 
manner  ;  dealing  more  fully  with  matters  appertaining  directly 
to  my  administration  of  the  general  business  of  the  Association 
and  its  finances,  as  I  am  called  upon  to  act. 

Exect;tive  Council. 

With  each  year  there  comes  a  large  increase  in  the  member- 
ship of  the  Association  and  increased  attendance  at  our  Annual 
Conventions,  so  that  it  becomes  more  and  more  apparent  that 
the  Executive  Council  must  transact  the  business  of  tbe  Asso- 
ciation, as  its  deliberative  body. 

This  organization,  as  now  constituted  with  its  standing  com- 
mittees (as  provided  for  under  the  new  Constitution)  is  an  ad- 
mirable body  for  the  transaction  of  the  business  of  the  parent 
organization. 

The  Spring  Meeting  of  the  Executive  Council  was  held  at 
the  Homestead  Hotel,  Hot  Springs,  Va.,  on  May  1  and  2,  1914. 
Almost  the  entire  membership  of  the  Council  was  present,  only 
a  few  being  unavoidably  absent.  It  was  strictly  a  business  ses- 
sion and  matters  presented  for  attention  were  given  careful 
consideration.     The  meeting  was  successful  in  every  respect. 

The  new  Council,  which  will  organize  at  the  close  of  this 
Convention,  will  be  composed  as  follows  :  One  year  class — 26  ; 
Two  year  class — 25  ;  Three  year  class — 30  ;  Ex-Offlcio — 11 ; 
Total,  92. 

During  the  past  year  five  States  have  increased  their  mem- 
bership so  as  to  entitle  them  to  an  additional  member  on  the 
Executive  Council.  These  States  are  Pennsylvania,  Illinois, 
Texas,  North  Dakota  and  South  Dakota.  The  banner  State  for 
membership  is  New  York,  with  1,003  enrolled ;  Pennsylvania 
second,  925  ;  Illinois  third,  914. 

I  believe  our  present  method  of  membership  on  the  Council 
to  be  the  best  and  that  it  cannot  be  improved  upon.  All  States 
are  represented  in  a  fair  and  impartial  manner,  on  an  equitable 
basis  ;  and  the  plan  provided  for  under  our  Constitution  (by 
giving  this  representation)  retains  our  membership  with  in- 
creasing interest  on  the  part  of  the  various  States. 

Sections. 

The  past  year  has  been  marked  by  unusual  activity  on  the 
part  of  the  various  Sections.  With  each  succeeding  year  the 
value  of  these  Sections  to  our  organization  is  more  apparent. 
The  Executive  Officers  of  the  Sections ;  the  Secretaries ;  the 
Educational  Director  of  the  American  Institute  of  Banking  (Mr. 
George  E.  Allen)  ;  William  J.  Henry,  President,  and  P.  W.  Hall, 
Secretary  of  the  Secretaries  Section,  have  all  been  earnest  in 
their  efforts  to  make  an  excellent  record,  which  I  am  pleased  to 
say  they  have  done. 

The  Officers  of  the  Trust  Company  Section  have  given  close 
attention  to  matters  in  which  Trust  Companies  are  interested. 
Another  important  event  of  the  year  was  the  Annual  Dinner 
of  the  Trust  Company  Section,  which  was  given  at  the  Wal- 
dorf-Astoria, on  Monday,  May  4,  1914.  It  was,  like  its  prede- 
cessors, most  successful  and  bad  the  largest  attendance  in  the 
history  of  these  functions. 

The  Savings  Bank  Section,  in  addition  to  its  efficient  work 
in  everything  pertaining  to  the  requirements  of  the  Section, 
and  its  members,  has  been  very  active  in  the  "thrift"  move- 
ment, in  an  endeavor  to  educate  the  people  (through  the  press 
of  the  country)  in  the  benefits  of  prudence  and  in  the  opening 
of  savings  bank  accounts. 

The  importance  of  savings  has  been  largely  exemplified  by 
means  of  the  motion  picture  movement.  The  idea  originated  in 
the  Savings  Bank  Section,  whereby  a  series  of  pictures  were 
prepared  by  the  Vitagraph  Company  ;  and.  of  course,  received 
a  wide  distribution  of  the  reels  to  all  parts  of  the  world. 

The  Clearing  House  Section  has  been  particularly  active  in 
its  field  of  operations.  Its  membership  has  increased  and  valu- 
able statistics  have  been  received  in  its  office ;  and  the  effort 
to  create  uniformity  among  clearing  houses  (especially  in  the 
larger  cities)  has  received  a  great  impetus.  Clearing  House  ex- 
aminers for  cities  have  also  been  advocated  with  good  results. 

The  Clearing  House  Section  has  given  valuable  aid  to  the 
Government  in  the  establishment  of  its  Federal  Reserve  Bank 


and  Regional  Banks  and  particularly  in  the  field  of  clearing 
house  operations  and  in  the  detail  of  clearing  house  work  and 
exchange. 

The  Annual  Convention  of  the  American  Institute  of  Bank- 
ing was  held  in  the  City  of  Dallas,  Texas,  on  September  22  to 
24,  1914.  It  is  the  aim  of  the  Institute  to  progress,  and  with 
each  Convention  there  is  an  apparent  increase  in  interest  and 
larger  attendance.  Those  who  were  so  fortunate  as  to  attend 
the  convention  this  year  are  lavish  in  their  expression  of  ap- 
preciation of  the  hospitality  of  Dallas  and  Texas  and  in  the 
great  success  of  the  convention  from  every  standpoint. 

The  Institute  does  not  lose  sight  of  the  fact  that  it  was  estab- 
lished for  educational  purposes  ;  that  the  financial  and  moral 
support  of  the  American  Bankers  Association  was  based  and 
is  based  on  the  educational  feature ;  and  I  am  glad  to  report 
that  the  Institute  is  yearly  approaching  nearer  to  this  ideal. 

The  movement  of  the  Institute  to  establish  a  Health  Commis- 
sion whereby  bank  clerks,  either  from  old  age,  poor  health  or 
overwork  can  be  benefited  in  health  resorts,  at  a  minimum 
charge,  is  a  most  commendable  one.  This  action  of  the  Insti- 
tute has  the  approval  of  that  body,  and,  in  my  opinion,  should 
receive  the  hearty  support  of  the  American  Bankers  Associa- 
tion, as  well  as  banks  and  bankers  of  the  country  at  large. 

The  Secretaries  Section  has,  on  all  occasions,  co-operated 
with  our  Association  in  the  important  work  in  which  we  are 
engaged.  The  State  Secretaries  are  loyal  to  the  American 
Bankers  Association  and  their  affiliation  with  us  as  a  Section 
is  most  important. 

To  Secretaries  P.  S.  Babcock,  E.  G.  McWilliam,  O.  Howard; 
Wolfe,  Educational  Director  George  E.  Allen  and  to  William  J. 
Henry  and  P.  W.  Hall  of  the  Secretaries  Section  I  wish  to  ex- 
tend thanks  for  their  very  hearty  and  wholesome  co-operatioa 
during  the  past  year  and  to  congratulate  them,  each  individ- 
ually, on  the  success  of  the  work  in  which  they  are  engaged. 

Journal-Bulletin.  ■ 

The  Journal-Bulletin,  combining  as  it  does  the  Journal 
of  this  Association  as  originally  published  and  the  Bulletin 
of  the  American  Institute  of  Banking  as  originally  published,  is 
as  a  combination  much  more  valuable,  giving  members  of  our 
Association  the  benefit  of  the  activities  of  the  Institute  and  in 
turn  furnishing  the  members  of  the  Institute  with  full  informa- 
tion regarding  the  American  Bankers  Association.  The  circula- 
tion of  the  Journal-Bulletin  is  now  about  30,000  copies  each 
month. 

As  to  how  much  value  is  placed  on  this  publication,  we  have 
only  to  refer  to  the  correspondence  in  these  offices  and  to  ex- 
pressions received  from  members  in  all  parts  of  the  country, 
when  I  am  visiting  the  various  States,  regarding  the  value  of 
the  Legal  Department  and  the  Protective  Department,  which 
can  only  benefit  our  members  through  a  publication  of  this  kind. 

I  do  not  believe  that  at  the  present  time  the  Association 
should  go  into  the  field  of  publishing  a  financial  magazine,  give 
items  regarding  banks  and  bankers,  general  bank  news,  personal 
notices,   carry  advertising  or  announce   change  in   titles. 

I  do  believe,  however,  that  the  Journal-Bulletin  should  be 
a  medium  for  carrying  to  our  members  all  information  regard- 
ing the  activities  of  our  Association  and  carefully  prepared  arti- 
cles on  banks  and  banking,  and  the  various  ramifications  of  the 
I'ederal  Reserve  Act.  All  this  is  information  which  bankers 
seek  and  desire ;  and  they  expect  it  to  be  furnished  by  our  Asso- 
ciation. 

As  there  has  appeared  from  time  to  time  in  some  three  or 
four  of  the  financial  journals  of  the  United  States  criticism  of 
our  Journal-Bclletin  and  of  its  methods,  making  the  state- 
ment that  the  only  publication  ever  authorized  as  the  official 
organ  of  our  Association  was  a  Bulletin  of  News,  therefore  I 
quote  the  resolution  adopted  at  the  Spring  Meeting  of  the  Ex- 
ecutive Council,   held  in  Lakewood,  New  Jersey,  in  May,   1908  : 

"Resolved  That  the  Secretary  be  and  he  Is  hereby  Instructed  to  publish  a 
monthly  journal,  the  same  to  be  devoted  to  the  interests  of  and  for  the  informa- 
tion of  the  members  of  the  Association." 

The  statement  has  also  been  made  and  circulated  through  a 
few  of  the  financial  papers  that  the  Journal-Bulletin  costs 
our  Association  $25,000.00  a  year.  For  the  past  fiscal  year  the 
bills  are  all  paid  and  the  expense,  as  it  appears  in  our  financial 
statement,   is   $15,801.27. 

Legal  Department. 

The  value  of  this  Department  is  emphasized  yearly  by  the 
increased  calls  upon  General  Counsel  Paton,  who  has  so  effi- 
ciently filled  the  position  which  he  has  held  since  1908.  Mr. 
Paton's  report  will  show  that  the  past  year  has  probably  been 
the  most  active  since  the  establishment  of  the  Department. 
This  is  especially  true  as  applied  to  the  requests  from  our  vast 
membership    for   legal   opinions. 
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Mr.  Paton's  report  will  cover  very  fully  the  work  of  his 
office  and  some  of  the  important  matters  which  have  come  be- 
fore him  during  the  fiscal  year.  Representing  the  Association, 
as  he  does,  with  particular  duties  to  perform,  both  in  consulta- 
tion and  in  the  preparation  of  briefs  and  various  other  docu- 
ments, his  work  for  the  Federal  Legislative,  Law  and  Insurance 
Committees  has  been  most  valuable.  Mr.  Paton  needs  and 
should  have  another  assistant  and  he  also  requires  more  office 
space  in  order  to  adequately  perform  the  vast  amount  of  work 
which  now  comes  before  him. 

State  Associations. 

There  are  now  48  State  Bankers  Associations ;  and.  as  re- 
ported a  year  ago,  there  is  only  one  State  without  a  State  Bank- 
ers Association.  During  the  past  year  I  have  endeavored  to 
create  an  interest  in  Rhode  Island,  among  bankers,  looking  to 
the  organization  of  a  State  Association  ;  and  I  have  been  advised 
within  the  past  thirty  days  that  a  committee  is  now  appointed 
and  that  they  hope,  following  our  Convention,  an  .Association 
will  be  organized.  This  will  complete  the  circuit  and  give  us  an 
Association  in  every  State  and  the  District  of  Columbia. 

Coming  in  contact,  as  I  do  by  correspondence  and  also  in  per- 
son, with  the  State  Secretaries  and  State  Associations,  I  can 
see  annually  an  increase  in  the  growth  of  these  various  organ- 
izations, ati  well  as  a  great  increase  in  their  activities.  And 
while  some  associations  naturally  (by  reason  of  their  size)  are 
more  successful  and  progressive  than  others,  there  is  no  State 
Bankers  Association  in  the  Union  which  can  be  called  even 
mediocre. 

As  in  the  past,  your  General  Secretary  has  endeavored,  as 
far  as  practicable,  to  visit  State  Associations,  our  members  in 
'  the  various  States  and  some  kindred  organizations.  Where  not 
possible  to  visit  conventions.  I  have  attended  some  State  Asso- 
ciation banquets,  group  banquets  and  American  Institute  of 
Banking  functions  and  banquets. 

In  October  of  last  year  I  visited  Oklahoma,  attending  the 
International  Dry  Farming  Congress  and  there  addressing  the 
convention  on  the  subject  of  "  Why  the  Bankers  Are  Working 
with  the  Farmer."  This  talk  was  given  wide  publicity  in  the 
farmers'  papers  of  the  country,  and,  as  our  Association  Is  en- 
gaged in  the  agricultural  movement.  I  believe  it  was  not  with- 
out benefit. 

I  took  occasion,  while  on  that  trip,  to  visit  a  large  number 
of  banks  in   Oklahoma. 

On  May  1.5  last  I  started  on  a  Western  trip  which  lasted  six 
weeks,  visiting  the  State  Conventions  of  Missouri,  Kansas, 
California,  Washington,  Idaho,  Utah  and  Colorado.  I  was  in- 
vited and  was  on  the  programme  at  each  of  these  State  Con- 
ventions, thereby  coming  in  contact  with  several  thousand  bank- 
ers— for  these  conventions  were  very  largely  attended  and  most 
successful,  and  abounded  in  the  hospitality  bestowed  upon  their 
guests. 

Committees. 

The  Committees  of  the  Association,  when  called  upon,  have 
been  most  active  in  their  participation  in  the  work  of  our  .Asso- 
ciation. 

The  Insurance  Committee,  having  its  own  office  in  Richmond, 
with  a  Secretary  who  devotes  his  time  to  the  interests  of  the 
Committee,  has  hart  an  active  year ;  obtained  valuable  informa- 
tion ;  and  has  been  able  to  protect  the  interests  of  members  of 
our  Association  in  connection  with  the  insurance  problem. 
There  has  been  an  increased  demand  for  the  copyrighted  policies 
issued  by  our  organization. 

The  Committees  on  Law  and  on  Federal  Legislation  will  be 
covered  in  the  report  of  our  General  Counsel. 

I  am  indebted  to  the  Administrative  Committee  for  its  active 
participation  in  the  affairs  of  the  Association  ;  thus  enabling  me 
the  better  and  more  intelligently  to  administer  the  multifarious 
details   of  our   organization. 

The  Finance  Committee,  as  n6w  constituted  with  its  Sub- 
Committees,  is  in  better  position  to  analyze  the  financial  fea- 
tures of  the  -Association  and  intelligently  report  the  same  to 
our  Council  than  ever  before  ;  and  the  special  committees  ap- 
pointed at  the  Hot  Springs  meeting  are  prepared  to  report 
their  findings  at  this  meeting. 

CuKRENCY  Commission. 

There  seems  to  have  been  little  call  for  activity  on  the  part 
of  the  Currency  Commission  during  the  past  year.  At  the  time 
of  our  last  Convention,  l)auking  and  currency  legislation  was 
practically  completed,  and,  in  the  final  days  of  Congress,  the 
Federal  Reserve  Act  was  passed  on  December  23,  1913.  This 
legislation  received  the  personal  attention  of  the  members  of 
the  Currency  Commission.  I  think  the  provision  of  the  consti- 
tution in  continuing  tlie  Currency  Commission  indefinitely  was 
most  wise.  Tlie  Commission  is  composed  of  experts,  men  who 
have  been  students  of  l)anking  and  finance,  and  have  been 
active  on  this  Commission  for  many  years.  It  is  among  the  pos- 
sibilities that  during  the  coming  year,  with  certain  proposed 
amendments  to  the  Federal  Reserve  Act,  the  .services  of  this 
Commission  may  be  required. 


Aghicoltdral  Commission. 

The  creation  of  the  Agricultural  Commission  at  Boston  grew 
out  of  the  activities  of  the  Committee  on  Agricultural  and 
Financial  Development  and  Education,  which  ceased  to  exist  at 
the  Boston  Convention.  My  trip  through  the  Western  States, 
above  alluded  to,  convinced  me  that  the  agricultural  activities 
on  the  part  of  the  Association's  banks  and  bankers  are  being 
heartily  supported  in  every  section,  while  the  agricultural  move- 
ment— organized  as  it  was  by  a  special  committee  of  the  gen- 
eral Association — should  be  continued  in  some  form,  either 
through  a  Committee  of  the  Association,  or  a  Committee  of  the 
Executive  Council. 

Protective   Committee, 

The  Protective  Committee  is  now  a  standing  committee  com- 
posed of  members  of  our  Executive  Council.  Of  necessity, 
the  names  of  these  committeemen  must  remain  secret ;  conse- 
quently, they  cannot  receive,  as  individuals,  the  commendation 
to  which  they  are  entitled  for  their  supervision  of  the  Protect- 
ive Department  and  the  time  they  give  to  consideration  of  this 
work   of  our  Association. 

The  report  of  the  Protective  Committee  and  the  report  of 
Manager  Gammon  to  our  E^xecutive  Council  give  in  detail 
what  has  been  accomplished  during  the  past  year.  These  re- 
ports, with  the  full  report  of  the  William  J,  Burns  Interna- 
tional Detective  Agency  (which  is  available  to  members  of  the 
Association),  should  receive  c.ireful  reading  and  consideration. 
It  is  not  expected  that  any  body  of  men  or  officials  can  perform 
important  work  without  receiving  some  criticism.  I  am  glad 
to  say.  however,  and  our  records  will  prove  the  assertion,  that 
the  complaints  against  the  Protective  Department — managed  by 
Mr.  Gammon  and  the  Burns  .Agency — are  very  small  in  number  ; 
whereas,  on  the  other  hand,  this  work  receives  from  very  many 
sources   unqualified   approval. 

Library. 

A  report  of  the  Library  and  Reference  Department  is  made 
by  Miss  Marian  R.  Glenn,  Librarian,  and  should  command  care- 
ful study.  The  growth  of  the  Library  and  its  utility  and  useful- 
ness has  proven  the  wisdom  of  establishing  this  Department. 
In  fact,  I  think  its  success  has  been  phenomenal,  and  without 
a  large  expenditure  on  the  part  of  our  Association.  We  are 
indebted  to  many  organizations,  libraries,  bankers  and  individ- 
uals for  contributions  of  books  and  pamphlets  and  large  quan- 
tities of  magazines  and  newspapers  whereby  we  have  been  able 
to  increase  the  efficiency  of  our  reference  service.  The  success 
of  the  Library  has  involved  painstaking  research,  enthusiasm 
and  study  on  the   part  of  our  Librarian. 

The   New  Constitution. 

The  new  Constitution  adopted'  at  Boston  was  a  model  in  its 
way.  Carefully  prepared  by  the  late  Col.  Robert  E.  James  and 
his  Committee,  it  took  the  place  of  a  patchwork  which  had  its 
inception  in  the  organization  of  the  Association  in  1875.  The 
general  working  of  the  Association  during  the  past  year  under 
the  new  Constitution  has  been  efficient  and  satisfactory.  Any 
great  work,  however,  like  the  preparation  of  a  constitution  and 
practicing  under  it.  will  not  be  perfect.  It  is  only  practical 
experience  which  can  remedy  the  complications  as  they  arise ; 
and  you  will  be  called  upon  to  act  on  several  amendments 
which  are  now  proposed.  None  of  these  amendments  are  serious 
in  nature  but  refer  to  details  which  have  developed  during  the 
year  and  which  appear  to  necessitate  a  change. 

The  Department  of  Public  Relations. 

For  two  years  it  has  been  apparent  that  the  Association 
should  have  a  publicity  department.  The  man  selected  for 
this  position  should  have  had  broad  experience  as  a  newspaper 
man  ;  a  large  acquaintance  with  prominent  men  of  affairs,  the 
press  of  the  country  and  correspondents,  and  a  knowledge  of 
banking  and  finance. 

The  developments  of  the  past  few  months  have  emphasized 
the  importance  of  the  work  which  might  be  done  by  a  capable 
representative,  in  order  that  bankers  of  the  country  (through 
the  press)  might  receive  fuller  information  regarding  new  laws, 
and  that  business  men  should  be  made  more  fully  acquainted 
with  the  functions  of  a  bank.  It  is  also  probable  that  a  man 
of  this  caliber  would  handle  to  better  advantage  the  Journal- 
Bulletin  of  our  Association. 

The  .Administrative  Committee  unanimously  decided  that  this 
feature  of  the  Association's  activities  should  receive  immediate 
attention. 

Our  Finances. 

The  report  of  the  Treasurer  will  sliow  a  cash  balance  on 
hand  of  $20,152.70,  as  against  a  balance  of  $5,479.29  a  year 
ago.  A  special  effort  was  made  to  secure  all  outstanding  bills 
of  the  Association,  and  all  bills  were  paid  at  the  end  of  the 
fiscal  year,  August  31,  1914.  There  is  no  Committee  nor  Sec- 
tion that  has  a  debit  balance.  The  statements  which  are  pub- 
lished make  an   unusually  good  showing ;   in   fact,   the  general 
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condition  of  the  finances  of  the  Association  has  not  been  In  as 
prosperous  shape  at  any  period  during  the  past  seven  years. 
On  September  1st,  which  Is  the  period  for  the  payment  of  dues 
in  accordance  with  our  Constitution,  this  Office  prepared  for 
the  Treasurer  drafts  on  our  members  aggregating  $230,030.00 
for  dues  for  the  ensuing  year,  which  the  Treasurer  then  sent 
out.  There  has  been  some  uncertainty  in  my  mind  as  to  just 
liow  prompt  and  how  fully  these  dues  would  be  paid,  owing  to 
the  general  conditions  and  the  European  War.  The  receipts  of 
the  Treasurer  for  the  month  of  September  were  $195,235.00. 
The  receipts  from  drafts  for  the  month  of  September,  1913, 
were  $190,500.00  and  the  1913  drafts  were  sent  out  several 
days  earlier  than  in  1914.  This  to  me  is  a  favorable  showing 
and  at  the  same  time  very  gratifying— developing  as  it  does 
the  loyalty  of  our  membership. 

Routine  Work. 

During  the  fiscal  year  just  ended,  August  31,  1914,  we  sent 
out  from  the  General  Offices,  not  including  Sections,  depart- 
ments and  committees,  more  than  536,000  letters,  circular  let- 
ters. Proceedings,  Jocknal-Bulletixs,  etc.  The  following  state- 
ment shows  the  volume  of  mail  and  express  matter  in  detail : 
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100  Members. 


Letters 15,387 

circular  Letters 72,847 

First-class  mall  other  than  letters,  such  as  typewritten  lists. 

printed  matter,  etc 30,463 

118,697 

Second,  Third  and  Fourth  Class  Mail  Matter. 

Journal-Bulletins,  Including  those  of  A.  I.  B 353,737 

Codes 14,710 

Signs 1,163 

Lists  of  Members  In  Pamphlet  Form 15,583 

Packages 1,026 

Postal  Cards 1,713 

Pamphlets 15,239  403, 171 

Total  Mall  Matter 521.868 

Express  Packages 14,514 

Grand  Total 536.382 

Sections. 

Total  Flrst-Class  Mall  Matter 35,329 

Total  Second-Class  Mall  Matter 27.745 


(As  of  August  31,  1914.) 


63.074 


Membership. 


At  the  close  of  our  fiscal  year,  August  31,  1913,  the  member- 
ship of  our  Association  numbered  14,100.  At  the  close  of  the 
current  fiscal  year,  August  31,  1914,  our  membership  was  14,720, 
an  increase  of  620.  The  following  tables  will  show  these  facts 
in  detail : 

August  30.  1913 14,100 

Erased   from   the  rolls  through  failure,  liquidation,  consolidation  and 

withdrawal.  December  1.  1913 894 

Membership 13,206 

August  31,  1914,  New  members  Joined  during  the  year 1.004 

Regained    members    (secured    from  the  above) 510        1.514 

August  31,  1914.  Membership 14,720 

A  net  Increase  In  the  fiscal  year  of 620 

A  net  loss  for  the  year  In  failures,  consolidations,  etc 164 

A  net  loss  for  the  year  In  delinquents 220  384 

Making  the  actual  gain  in  new  members 1.004 

It  is  to  be  observed  that  the  list  of  delinquents  is  exceedingly 
small,  considering  our  large  membership.  The  aggregate  capital, 
surplus  and  deposits  of  our  membership  amount  in  round  num- 
bers to  about  $15,000,000,000. 

The  membership  and  resources  of  the  Association  have  In- 
creased as  follows  : 

Paid  Membership.  Annual  Dues. 

September  1,  1875      1.600 $11,606.00 

September  1,  1885      1,395 10.940.00 

September  1,  1895      1,570 12,975.00 

August  31,  1905           7,677 127.750.00 

August  31.  1906          8.383 137,600.00 

August  31.   1907           9.251 150.795  00 

August  31,  1908          9,803 162,507.00 

August  31,  1909         10,682 175,352.00 

August  31.  1910         11.405 188.934.00 

August  31.  1911         12,072 198.530.00 

August  31,  1912         13,323 213.752.50 

August  31.  1913         14,100 229,324.48 

August  31,  1914        14,720   (estimated) 239,406.00 

Interest  on  Bonds  and  Corporate  Stock $4,730.00 

Interest  on  Bank  Balances   (estimated) 2.300.00 

Estimated  Annual  Dues  for  fiscal  year  ending  August  31,  1915 239.406.00 

Making  total  Income,  year  ending  August  31,  1915 $246,436.00 
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Canada 45 

Cuba 24 

Hawaii 18 

Isle  of  Pines 2 

Porto  Rico 4 

Mexico 20, 

Philippine  Islands 3 


Total 674 


Membership. 


Division  of  Banks  in  Association,  August  31,  1914. 
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BANKERS'    CONVENTION. 


In  Mkmoriam. 

A  grateful  Association  sliows  its  appreciation  of  the  services 
of  its  oflScials,  past  and  present,  wliether  in  life  or  when  these 
oflRcials  have  passed  to  the  beyond. 

It  seems  appropriate  to  call  your  attention  to  the  death  of 
Col.  Robert  E.  James,  a  Member  of  our  E.xecutive  Council, 
Chairman  of  important  Committees,  and  whose  last  great  work 
for  the  Association  was  the  compilation  of  our  new  Constitu- 
tion. Colonel  James  died  at  his  home  in  Easton,  Pennsylvania, 
November  10,  1913. 

In  life  he  was  beloved,  in  death  mourned  by  the  large  circle 
of  his  friends. 

P.  C.  Kauffman,  of  Tacoma,  Washington,  died  April  8,  1914. 
Mr.  Kauffman  was  Treasurer  of  the  American  Bankers  -Associa- 
tion 1908-1909  ;  he  was  also  a  Member  of  the  Executive  Council 
and  served  three  years  from  1901.  At  the  time  of  his  death  he 
was  a  Member  of  the  Executive  Committee  of  the  Trust  Com- 
pany Section,  and  bad  been  Secretary  of  the  Washington  Bank- 
ers Association  since  1901. 

Mr.  Kauffman  was  always  efficient  in  the  performance  of  the 
duties  assigned  to  him  and  served  faithfully  on  committee  ap- 
pointments, as  well  as  in  other  official  positions.  His  loss  was 
mourned  by  his  many  friends  in  all  parts  of  the  United  States. 

Appreciation. 

The  General  Secretary  again  takes  great  pleasure  in  express- 
ing his  appreciation  of  the  valuable  assistance  and  courtesy  ex- 
tended to  him  by  the  Executive  Council,  Committees,  Sections 
and  officers  of  the  Association.  And  he  is  grateful  to  the  gen- 
eral membership  of  the  Association  for  its  loyal  support,  friend- 
ly letters  and  warm  welcome  when  brought  in  personal  contact 
with   the  bankers  throughout  the   country. 

My  relations  with  President  Reynolds  have  been  most  cordial 
and  congenial ;  his  keen  interest  in  the  affairs  of  the  Associa- 
tion and  his  valuable  consideration  has  been  a  great  help  to  me 
In  the  execution  of  the  duties  I  am  called  upon  to  perform. 
And  to  Treasurer  Hoopes,  Assistant  Secretary  Fitzwilson  and 
the  employees  of  this  Association  in  the  General  Offices  I  wish 
to  express  my  sincere  assurance  of  appreciation. 

Richmond. 

The  Convention  of  our  Association  now  being  held  in  Rich- 
mond is  the  fortieth  in  the  history  of  our  organization,  and 
the  second  Convention  to  be  held  in  the  City  of  Richmond — our 
Twenty-sixth  Convention  having  met  here  in  1900. 

The  Convention  of  1900  was  a  pronounced  success  with 
Southern  hospitality  unbounded.  The  annals  of  the  social  fea- 
tures of  the  Convention  call  to  mind  the  entertainment  given 
by  Mr.  John  P.  Branch,  who  to-day  is  still  active  despite  his 
advanced  years,  and  now  the  dean  of  the  profession  in  Rich- 
mond, if  not  in  the  State  of  Virginia,  and  who  will,  with  all 
bankers  of  Richmond,  extend  the  warm  hand  of  welcome. 

The  Association  in  those  days  numbered  4,500  members  and 
the  assets  of  its  membership  were  six  and  a  half  billion  dollars. 
The  annual  dues  of  the  Association  amounted  to  $61,200.00. 
At  this  Convention  there  was  a  registration  of  about  1,200. 
The  Convention  was  presided  over  by  Walker  Hill,  of  St.  Louis, 
Missouri,  and  Alvah  Trowbridge  (deceased),  of  New  York,  was 
elected  President.  Of  those  in  attendance  at  that  time  many 
have  answered  the  roll  call  to  the  great  beyond,  some  of  whom 
have  held  high  position  in  the  American  Bankers  Association. 

No  doubt  the  most  important  event  of  the  Richmond  Conven- 
tion of  1900  was  the  report  of  the  Committee  on  Education,  Mr. 
W.  C.  Cornwell,  Chairman,  whereby  the  Convention  unani- 
mously approved  of  an  Institute  for  bank  clerks,  which  is  now 
the  American  Institute  of  Banking  and  one  of  the  most  valuable 
and  progressive  adjuncts  of  our  Association. 

In  this  fortieth  year  of  our  organization  and  the  establish- 
ment of  the  Federal  Reserve  System,  with  all  that  it  means  to 
the  banking  Interests  of  the  country,  and  having  in  mind  the 
strenuous  campaign  which  has  been  waged  by  the  American 
Bankers  Association  for  many  years,  to  bring  about  new  laws 
whldi  would  give  to  us  a  banking  system  in  keeping  with  the 
wealth  and  growth  of  our  great  country,  and  which  has  not  had 
any  banking  and  currency  legislation  of  any  importance  for 
fifty  years,  it  does  not  seem  inappropriate  at  this  time  to  refer 
to  some  of  the  predecessors  of  the  American  Bankers  .Associa- 
tion in  organization. 

On  April  11,  1838,  and  following  days,  a  meeting  of  bankers 
was  held  in  the  city  of  New  York.  There  were  present  143  del- 
egates, representing  18  States.  This  conference  lasted  several 
days.  You  will  note  that  this  was  shortly  after  the  panic  of 
1837  and  was  called  for  the  purpose  of  securing  co-operation 
between  banks  and  the  Government  to  bring  about  specie  pay- 
ments and  to  restore  the  currency  to  a  sound  condition. 

The  records  show  also,  that  one  of  the  objects  of  the  confer- 
ence was  to  overcome,  if  possible,  the  statements  emanating 
from  the  public  press  that  the  CJovernment  and  Treasury  De- 
partment were  showing  a  hostile  disposition  towards  the  banks  ; 
and  to  retard,  If  not  prevent,  their  resum|)tlon  of  specie  pay- 
ments. 

The  records  further  show  that  Virginia  was  represented  by 
John  Brockenbrough.  Hugh  Mercer,  William  II.  MacKnrland  and 
Henry  M.  Brent.     This  information  is  gleaned  from  the  Finan- 


cial Register  of  the  United  States,  which  is  one  of  the  valuable 
volumes  in  the  library  of  our  Association. 

We  are  now  convened  in  the  City  of  Richmond,  one  of  the 
live,  energetic  and  progressive  cities  of  a  United  Union,  noted 
in  history  as  one  of  the  most  interesting  cities  in  the  United 
States ;  embodying  the  early  struggles  of  the  colonists ;  sur- 
rounded by  important  points  of  interest  in  the  Revolutionary 
War ;  and  on  the  very  site  of  the  conflict  of  the  Civil  War ; 
near  by  the  legendary  scene  of  the  romance  of  Pocahontas  and 
John  Smith ;  still  possessing  old  St.  John's  Church,  where 
Patrick  Henry  made  his  famous  oration  and  that  immortal 
declaration,  "  Give  me  liberty  or  give  me  death."  Noted  for 
Jamestown,  the  first  English  settlement  in  America. 

Richmond  is  beautifully  located  on  the  James  River,  and, 
like  Ro^e  in  ancient  times,  on  seven  hills,  with  many  beauti- 
ful parks  graced  by  artistic  monuments  marking  great  men  and 
events. 

I  have  received  from  the  bankers  of  Richmond,  composing 
the  local  committees,  the  most  hearty  co-operation  in  the  ar- 
rangement of  details,  and,  without  minimizing  the  superb  hos- 
pitality of  other  cities  by  whom  we  have  heretofore  been  enter- 
tained, I  know  we  will  enjoy  to  the  fullest  measure  the  true 
Southern  hospitality  and  every  attention  of  the  people  to  make 
our  visit  most  enjoyable. 

To  the  Clearing  House  Association  of  Richmond  and  its  asso- 
ciated banks,  I  know  I  will  express  the  wishes  of  our  members 
when  I  say  to  you — we  thank  you  for  your  unremitting  labors 
and  kindness  in  our  behalf. 

Respectfully  submitted, 

Frederick  E.  Farnsworth, 

General  Secretary. 

Report  of  the  Treasurer. 

Galveston,  Texas,  October  2,  1914. 
To  THE  Members  of  the  Executive  Council  and  the  Ameri- 
can Bankers  Association. 

Mr.  President  :  I  have  the  honor  to  submit  herewith  my 
first  annual  report  as  Treasurer  of  this  Association,  showing 
the  financial  conditions  of  the  organization  at  the  end  of  the 
fiscal  year,  August  31,  1914  ;  and,  while  of  necessity  this  report 
is  somewhat  lengthy  and  contains  much  in  detail,  I  feel  that 
this  detailed  information  is  of  so  much  interest  to  our  members 
generally  that  I  trust  it  will  be  examined  by  them  closely  and 
it  will  give  them  a  much  better  knowledge  of  the  work  that  Is 
being  done  and  of  the  excellent  results  obtained. 

Especially  gratifying  is  the  fact  that  the  cash  on  hand  at 
the  end  of  the  present  fiscal  year  is  approximately  $15,000 
larger  than  has  been  shown  since  1907.  This  is  shown  despite 
the  fact  that  there  has  been  required  decidedly  greater  expendi- 
ture in  rendering  that  efficient  service  which  has  been  one  of 
the  means  of  bringing  the  Association  its  vast  growth  in  mem- 
bership. To  my  mind  this  reflects  great  credit  upon  the  active 
officers  of  our  organization  and  to  the  various  committees,  to 
whom  the  detail  work  has  been  entrusted,  and  I  feel  sure  that 
our  membership  will  jtfin  with  me  in  extending  to  each  and  every 
one  of  them  our  thanks  for  their  efficient  services. 

In  accordance  with  what  has  been  the  custom  for  years,  the 
Association  has  kept  its  surplus  funds  invested  in  high  grade 
securities.  These  are  in  the  custody  of.  the  Bankers  Trust  Com- 
pany, New  York,  under  control  of  the  Executive  Council.  The 
interest  on  these  securities  has  been  collected  by  the  Trust  Com- 
pany regularly,  remitted  to  me  and  credited  to  the  Association's 
account.     A  list  of  the  securities  held  are  as  follows  : 

$12,000  Chicago,  Burlington  &  Quincy  Joint  4'3  of  1921. 

$30,000  Atchison.  Topeka  &  Santa  Fe  4%  Bonds  of  1995. 

$50,000  Chicago,  Burlington  &  Quincy,  Illinois  Division,  4%  Bonds  of  1949 

$30,000  New  York  City  Registered  Corporation  Stock  3'^%,  due  1940. 

I  wish  it  were  possible  for  me  to  adequately  express  my 
sincere  appreciation  of  the  never  failing  and  hearty  co-operation 
and  assistance  that  has  been  given  me  by  the  various  officers 
of  the  Association,  and  especially  do  I  wish  to  compliment,  in 
highest  terms,  the  systematic  manner  in  which  the  many  de- 
tails are  handled  in  the  General  Secretary's  office. 

One  who  has  never  handled  the  Treasurer's  office  can  hardly 
appreciate  what  valuable  and  cheerful  service  this  Department 
of  the   Association   renders. 

In  August,  1914,  the  Treasurer  received  from  the  Secretary's 
office  14,267  drafts  on  account  of  the  dues  for  the  current  year. 
These  drafts  aggregated  $230,030.00.  In  line  with  the  provi- 
sious  of  our  Constitution,  these  were  all  dated  September  1, 
1914,  and  mailed  to  various  members  on  that  day  for  collections 
and  returns,  and  at  this  writing  I  am  pleased  to  advise  that  all 
but  a  small  percentage  have  been  collected. 
Respectfully  submitted, 

J.   W.   HOOPBS, 

Treasurer. 

Annual  Report  of  General  Counsel,  Thomas  B.  Paton. 

A  broad  survey  of  the  work  of  the  General  Counsel  during 
the  current  year  would  include  activities  before  Congressional 
committees  and  services  in  Washington  as  the  active  agent  and 
attorney  for  the  Committee  on  Federal  Legislation  :  work  under 
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the  auspices  of  the  Committee  on  Law  in  promotion  of  tbe  State 
legislation  recommended  by  the  Association ;  acting  as  legal 
adviser  and  draftsman  in  various  matters  which  have  arisen 
in  connection  with  the  affairs  of  the  Sections  and  of  the  Pro- 
tective, Insurance  and  other  Committees  and  of  officers  of  the 
Association  ;  a  large  and  varied  opinion  and  information-giving 
correspondence  with  the  general  membership  ;  the  making  of  a 
number  of  addresses  in  connection  with  the  Association  work 
and  a  study  of  the  general  situation,  especially  with  reference 
to  the  need  of  reform  of  the  laws  relating  to  banking  and  com- 
mercial subjects,  with  the  view  of  framing  additional  legisla- 
tion which  will  simplify,  unify  and  make  certain  the  rules  on 
many  matters  of  banking  procedure  and  on  many  subjects 
wherein  the  law  is  at  present  uncertain,  conflicting  or  inade- 
quate. 

Congress. 

Income  Tax. — On  October  3,  1913,  just  five  days  prior  to  the 
opening  of  our  last  Annual  Convention,  the  President  approved 
the  Federal  Income  Tax  law,  which  was  part  of  the  tariff  bill. 
In  my  last  annual  report  I  referred  to  the  efforts  which  had 
been  made  before  Committees  of  Congress  to  secure  modifica- 
tions of  the  bill,  while  in  its  making.  These  were  successful 
to  the  extent  of  causing  (1)  the  exemption  of  mutual  savings 
banks,  and  (2)  a  change  of  phraseology  so  as  to  make  it  clear 
that  a  bank  was  not  compelled  to  deduct  the  tax  at  source  from 
interest  paid  on  deposits ;  but  we  did  not  succeed  in  the  larger 
effort  to  eliminate  entirely  the  provisions  as  to  withholding  at 
source,  nor  to  restrict  such  provisions  to  the  mere  giving  of 
information  at  source  without  requiring  the  income-payer  to 
become  a  gratuitous  collecting  agent  for  the  Government.  Im- 
mediately following  the  passage  of  the  bill.  General  Counsel 
was  called  upon  from  many  sources  to  aid  in  its  proper  inter- 
pretation with  respect  to  the  duties  of  banks  at  source  of  in- 
come and  to  help  solve  many  questions  of  immediate  urgency 
until  the  publication  of  regulations  and  interpretations  by  the 
Treasury  Department  cleared  up  many  doubtful  questions.  Va- 
rious suggestions  have  come  to  the  Association  with  reference 
to  testing  the  constitutionality  of  the  law  in  the  courts  and 
also  attempting  to  procure  its  amendment,  either  by  repeal  of 
the  collection  at  source  feature  or  by  a  modification  of  that 
feature  to  provide  solely  for  information  at  source.  These 
suggestions  were  considered  by  our  Committee  on  Federal  Legis- 
lation at  a  meeting  last  Spring  and  it  was  decided  that  the  As- 
sociation should  not  take  the  initiative  or  be  identified  with 
any  proceeding  to  test  the  constitutionality  of  the  Act  in  the 
courts,  but  that  an  amendment  should  be  urged  doing  away 
with  the  collection  at  source  feature  entirely  or,  if  that  could 
not  be  attained,  then  the  policy  of  the  Association  should  be 
to  procure  an  amendment  providing  for  information  at  source, 
eliminating  deduction  and  collection,  and  also  to  simplify  the 
provisions  of  the  law.  A  number  of  bills  have  been  Introduced 
in  Congress  along  these  lines,  but  it  has  been  impossible,  at 
this  session,  to  procure  any  attention  to  these  measures. 

Federal  Reserve  Act. — The  Federal  Reserve  Act  was  ap- 
proved December  23,  1913,  and  the  chief  function  of  General 
Counsel  has  been  the  interpretation  of  various  provisions  of 
the  Act  at  the  request  of  members  of  the  Association.  Reports 
of  the  amendments  which  have  been  made  to  this  Act  have  been 
conveyed  to  members  through  the  pages  of  the  Jodrnal-Bdl- 

LETIN. 

Interlocking  Bank  Directorates. — In  tbe  latter  part  of  Janu- 
ary, in  pursuance  of  Anti-Trust  recommendations  of  the  I^resi- 
dent,  "  Tentative  Print  Number  3  "  was  prepared  for  consid- 
eration of  the  House  Committee  on  Judiciary  which  held  hear- 
ings thereon  in  February  and  March.  As  originally  framed  the 
tentative  bill  prohibited,  after  two  years,  a  person  from  at  the 
same  time  being  director,  officer  or  employee  of  two  or  more 
national  or  other  banks,  members  of  the  Federal  Reserve  Sys- 
tem, and  also  prohibited  a  private  banker  and  a  director  in 
any  State  bank  or  trust  company  from  being  a  director  in  any 
national  or  other  bank,  member  of  a  Federal  Reserve  bank. 
These  original  provisions,  it  will  be  observed,  were  very  broad 
and  sweeping,  having  no  regard  to  size  or  locality  of  the  banks 
affected.  Your  Counsel,  acting  under  authority  of  the  Commit- 
tee on  Federal  Legislation,  made  a  number  of  visits  to  Washing- 
ton in  February  and  March  and  discussed  and  opposed  these 
provisions  both  with  individual  Congressmen  and  at  the  hear- 
ings, and  later  our  entire  membership  was  circularized  and 
urged  to  co-operate  in  attempting  to  secure  a  modification  or 
elimination  of  the  Interlocking  Directorate  provisions.  As  a 
result  of  the  hearings  the  Clayton  bill,  H.  R.  15,G57,  was  intro- 
duced in  the  House  on  April  14,  reported  from  the  House  Ju- 
diciary Committee  in  revised  form  on  May  Gth,  passed  the 
House  on  June  5th,  and  was  referred  to  the  Senate  Committee 
on  Judiciary.  The  bill  as  it  passed  the  House  eliminated  mu- 
tual savings  banks  and  its  original  drastic  provisions  were 
otherwise  modified  as  follows,  though  still  unsatisfactory  to 
the  hanks  :  As  to  banks  generally,  irrespective  of  locality,  it 
prohibited  (a)  a  person  from  at  the  same  time  being  an  officer 
or  director  of  two  or  more  national  banks  where  either  had  cap- 
ital, deposits,  etc.,  aggregating  more  than  $2,500,000;  (b)  a 
private  banker  or  director  in  a  State  bank  having  capital,  de- 
posits, etc.,  aggregating  more  than  $2,500,000  from  being  a  di- 


rector in  a  national  bank.  It  contained,  however,  special  pro- 
visions applicable  to  cities  exceeding  100,000  population,  of 
which  there  are  61  in  the  United  States,  substantially  to  the 
effect  that  no  director  or  officer  of  a  national  bank  could  be  a 
private  banker  nor  in  any  other  bank  in  the  same  place  other 
than  a  mutual  savings  bank,  except  that  he  might  be  In  not 
more  than  one  other  bank  or  trust  company,  when  the  entire 
capital  of  one  was  owned  by  stockholders  of  the  other.  There 
was  a  further  provision  barring  coininon  officers  or  direc- 
tors of  banks  and  of  common  carriers  under  certain  conditions. 
While  the  bill  was  pending  before  the  Senate  Committee  on 
Judiciary,  your  Counsel  filed  a  brief  in  behalf  of  the  Associa- 
tion which  contained  arguments  showing  that  the  provisions 
as  drawn  went  far  beyond  the  purpose  and  intent  of  the  Anti- 
Trust  laws  and  would  work  great  injury  and  injustice  to  hun- 
dreds of  banks  and  bank  officers  In  institutions  which  were 
non-competitive  and  where  there  was  not  the  slightest  possi- 
bility of  the  existence  of  any  such  evils  as  the  law  was  pro- 
posed to  remedy.  After  pointing  out  the  various  ways  the  pro- 
visions would  injuriously  operate,  the  entire  elimination  of 
such  provisions  was  urged  as  being  unnecessary  or  as  an  alter- 
native that  the  Federal  Reserve  Board  be  given  power  to  re- 
quire resignations  of  officers  in  competitive  Institutions  In  case 
any  abuses  from  the  undue  control  or  concentration  of  credit 
were  found  to  exist.  The  brief  urged  that  as  the  general  tenor 
of  the  proposed  legislation  was  in  regulation  of  the  eligibility 
or  qualifications  of  officers  or  directors  of  national  banks,  if 
any  further  provisions  were  necessary  their  most  appropriate 
form  would  be  by  way  of  amendment  of  the  Banking  Act  rather 
than  by  incorporation  in  an  Anti-Trust  bill. 

On  July  22  the  Senate  Judiciary  Committee  reported  the  bill 
to  the  Senate,  recommending  the  entire  elimination  of  the  pro- 
visions as  to  Interlocking  Bank  Directors.  In  its  report  the 
Committee  said :  "  A  Senate  amendment  to  this  section  strikes 
out  the  entire  paragraph  which  relates  to  Interlocking  direc- 
torates of  banks  and  trust  companies.  In  proposing  this  amend- 
ment a  majority  of  the  Committee  believed  that  such  legislation 
as  this  more  properly  belongs  to  the  domain  of  banking  rather 
than  of  commerce  and  such  additional  regulation  of  bank  di- 
rectorates as  may  be  wise  and  just  should  be  made  by  amend- 
ments to  the  national  bank  acts,  and  the  enforcement  of  It 
given  to  the  Comptroller  of  the  Currency  and  the  Federal  Re- 
serve Board." 

On  September  2d  the  Senate  passed  the  bill  in  accordance 
with  the  recommendations  of  the  Committee,  all  provisions  pro- 
hibiting Interlocking  Directorates  of  Banks  being  eliminated,  as 
well  as  the  provisions  against  common  directors  of  railroads 
and  banks.  This  action,  following  the  result  of  a  long  cam- 
paign against  these  provisions  was,  of  course,  most  gratifying 
to  our  Committee  on  Federal  Legislation  and  to  the  banks  of 
the  country. 

On  September  22  our  Committee  was  surprised  to  learn  that 
the  Senate  Conferees  on  the  Clayton  bill  had  yielded  to  the 
House  Conferees  and  agreed  to  put  back  the  Interlocking  Bank 
Directorate  provisions  as  the  same  had  passed  the  House. 
Your  Counsel  Immediately  visited  Washington  and  on  Septem- 
ber 23  had  interviews  with  some  of  the  House  Conferees  In 
which  he  urged  the  injurious  results  of  such  action,  but  the 
utmost  concession  made  was  to  enlarge  the  capital  and  deposit 
limitation  to  $5,000,000,  and  the  special  provisions  as  to  cities 
by  making  them  apply  to  cities  having  over  200,000  instead  of 
100,000  population.  On  the  afternoon  of  September  23  the 
report  of  the  Committee  of  Conference,  as  agreed  upon,  was 
presented  to  the  Senate.  All  the  Clearing  House  Associations 
and  State  Bankers  Associations  were  immediately  notified  of 
the  action  taken  and  urged  to  use  all  legitimate  means  in  en- 
deavoring to  procure  a  reconsideration  of  the  subject.  Your 
Counsel  also  wired  an  argument  to  the  Vice-President  of  the 
United  States  against  the  injustice  and  impolicy  of  the  provi- 
sions of  the  House  bill  and  urging  that  they  be  eliminated. 
This  was  read  before  the  Senate  on  September  30.  A  copy  of 
this  argument,  together  with  his  brief  before  the  Senate  Judi- 
ciary Committee,  was  also  forwarded  to  every  Senator.  The 
Senate,  however,  on  October  5,  by  a  vote  of  35  to  25,  denied 
a  motion  to  re-commit  the  bill  and  then  adopted  the  report  of 
the  Conference  Committee  by  a  vote  of  35  to  24.  The  House 
accepted  the  Conference  Committee  report  October  8  by  a  vote 
of  244  to  54,  and  the  provisions  relating  to  interlocking  bank 
directorates  become  effective  two  years  from  the  date  of  the 
President's  approval  of  the  Act. 

Emergency  Revenue.  On  September  21  a  bill  to  increase  the 
internal  revenue  (H.  R.  18891),  known  as  the  Emergency  Rev- 
enue bill  was  introduced  in  the  House  and  referred  to  the  Com- 
mittee on  Ways  and  Means.  One  of  its  provisions  imposed  on 
and  after  November  1  an  annual  special  tax  on  banks  of  $2.00 
for  each  one  thousand  dollars  of  capital,  including  surplus  and 
undivided  profits.  Our  Administrative  Committee  having  deter- 
mined that  this  tax  should  be  opposed,  your  Counsel,  acting 
under  the  authority  of  the  Committee  on  Federal  Legislation, 
proceeded  to  Washington  and  filed  with  the  Committee  on  Ways 
and  Means  a  protest  against  the  injustice  of  the  proposed  tax 
for  the  reason  that  it  singled  out  one  class  of  corporations  In- 
stead of  spreading  the  burden  over  all  corporations  alike  and 
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was  therefore  discriminatory  and  unfair.  It  was  stated  tliat,  in 
these  critical  times  especially,  where  the  banks  have  come  loy- 
ally to  the  support  of  the  Government  and  have  been  straining 
every  resource  to  help  the  situation,  they  should  be  given  all 
assistance  possible  instead  of  being  penalized  by  discriminatory 
legislation  ;  that  there  was  no  disposition  among  the  banks  to 
escape  their  fair  share  of  the  burden  of  taxation,  but  protest 
was  entered  against  a  provision  which  placed  an  undue  share 
of  this  burden  upon  banking  corporations  solely  and  relieved 
all  other  corporations  from  the  necessity  of  contributing  their 
proportionate  share.  It  was  therefore  urged  that  the  provisions 
be  readjusted  so  that  the  amount  of  revenue  which  it  is  esti- 
mated will  be  derived  from  this  tax  on  bank  capital  be  assessed 
proportionatOly  upon  the  capital  stock  of  all  classes  of  corpora- 
tions, Including  the  banks.  Advice  of  this  protest  was  wired 
by  the  General  Secretary  to  all  the  Clearing  Houses  and  State 
Bankers  Associations  throughout  the  country,  and  independent 
protests  by  many  of  these  bodies  and  by  individual  bankers 
have  been  forwarded  to  Congress  and  to  Senators  and  Repre- 
sentatives. The  bill  passed  the  House  on  September  25  and 
went  to  the  Senate,  where  on  September  26  it  was  referred  to 
the  Committee  on  Finance.  Numerous  protests  were  filed  with 
this  Committee,  which  allowed  no  public  hearings  on  the  meas- 
ure, and  the  latest  information  obtainable  is  that  the  bank  tax 
provision  was  referred  to  a  sub-committee,  who  reported  in 
favor  of  eliminating  it  and  substituting  a  tax  on  negotiable  in- 
struments, but  that  the  full  committee  rejected  this  recom- 
mendation and  decided  to  retain  the  tax  on  bank  capital. 

Other  Conc/ressional  Legislation.  Acting  on  behalf  of  the 
Committee  on  Federal  Legislation,  your  Counsel  has  kept  track 
of  all  measures  introduced  in  Congress  during  the  present  ses- 
sion relating  to  or  affecting  banks.  This  has  involved  the  ex- 
amination of  several  hundred  bills,  original  and  amendatory, 
the  great  majority  of  which  have  progressed  no  further  than 
reference  to  a  particular  committee ;  but  the  progress  of  a 
number  of  measures  has  had  to  be  carefully  followed  and  their 
development  watched,  including  bills  relating  to  postal  savings 
banks,  agricultural  banks  and  credits,  guaranty  of  deposits, 
cumulative  voting  for  bank  directors  and  many  other  subjects. 
This  report  will  not  be  lengthened  by  a  detailed  enumeration 
of  all  these  measures.  Throughout,  your  Counsel  has  kept  in 
touch  with  the  Committee  on  Federal  Legislation,  advising  them 
of  the  various  measures  and  being  guided  by  their  advice  and 
judgment.  One  of  the  important  measures  advocated  by  this 
.\ssociation,  the  Pomerene  bill  relating  to  Bills  of  Lading  (S. 
387),  unanimously  passed  the  Senate  on  June  6,  but  it  has  been 
impossible  to  procure  any  action  thereon  by  the  House 
Committee  on  Interstate  and  Foreign  Commerce  at  the  present 
session.  On  this  same  subject  of  Bills  of  Lading,  your  Counsel 
on  January  17  filed  an  exhaustive  brief  in  a  proceeding  pending 
before  the  Interstate  Commerce  Commission,  the  main  object 
of  which  was  to  harmonize  differences  looking  to  the  ultimate 
adoption  of  the  Uniform  Bill  of  Lading  covering  the  entire 
country,  both  for  rail  and  water  carriers.  While  the  Uniform 
bill  has  been  adopted  and  used  by  carriers  generally  in  Official 
Classification  and  Western  Territory  and  to  some  extent  by  car- 
riers in  Southern  Territory,  other  carriers  have  used  what  has 
been  called  the  "  Revised  Standard  Bill  of  Lading,"  which  to 
some  extent  is  dlflferent  from  the  Uniform  bill.  '  The  main  dif- 
ferences sought  to  be  reconciled  have  had  to  do  with  conditions 
on  the  back  of  the  bill,  being  matters  primarily  of  importance 
to  the  shippers.  But  some  of  the  Southern  carriers  attempted 
to  induce  the  Commission  to  insert  on  the  face  of  the  Order 
bill  of  lading  a  clause  which  would  materially  restrict  its  nego- 
tiability, and  the  brief  filed  was  In  opposition  to  any  such  re- 
striction.    The  restriction  has  not  been  made. 

State  Legislation. 
In  the  promotion  of  State  legislation  recommended  by  this 
As.soclation,  your  Counsel,  acting  for  the  Committee  on  Law, 
has  placed  in  the  hands  of  Secretaries  and  Committeemen  of 
State  Bankers  Associations  drafts  of  proposed  laws  on  recom- 
mended subjects  and  has  co-operated  with  such  Associations  in 
securing  the  passage  of  such  laws,  conducting  a  varied  corre- 
spondence with  members  of  legislatures  and  interested  persons 
In  such  States  and  in  numerous  other  ways.  The  Uniform 
Negotiable  Instruments  Act  has  been  passed  in  South  Carolina 
during  the  iiresent  year  and  only  five  States  are  now  without 
this  law,  namely,  Maine,  Georgia,  Mississippi,  California  and 
Texas.  The  Uniform  Bills  of  Lading  Act  has  been  passed  this 
year  l)y  the  legislature  of  Rhode  Island.  Several  other  of  our 
Association  measures  have  been  passed  in  the  different  States, 
and  a  full  statement  of  this  legislation  will  be  given  in  the 
Report  of  the  Committee  on  Law.  Your  Counsel  has  also  been 
engaged  In  preparing  for  tlie  Committee  drafts  of  proposed  laws 
on  a  number  of  new  subjects  wherein  legislation  is  tliought  to 
be  desirable. 

Sections  and  Committees. 

Your    Counsel    has    acted    in    an    advisory    capacity    to    tlie 

Executive  Committees  and  Secretaries  of  the  different  Sections 

upon   various   legal   propositions   that   from   time   to   time   have 

arisen  In  connection  witli  the  progress  of  tlielr  work.     He  has 

also  been  constantly  consulted  by  the  Protective  Committee  on 


questions  of  criminal  law  and  procedure  and  has  worked  with 
the  Insurance  Committee  on  a  number  of  matters  in  which  his 
services  have  been  required. 

General  Membership. 

As  has  been  mentioned  in  previous  reports,  a  very  large  part 
of  the  time  of  Counsel  is  devoted  to  the  furnishing  of  legal 
information  and  the  rendering  of  opinions  to  the  members  of 
the  Association  upon  submitted  questions  arising  in  the  conduct 
of  their  business.  Several  hundred  written  opinions  have  been 
given  during  the  year — 425  to  be  exact — and  about  one-half  of 
these,  on  matters  of  more  general  interest,  have  been  published 
in  the  monthly  issues  of  the  Journal.  On  matters  of  this  na- 
ture, your  Counsel  is  also  frequently  consulted  personally,  over 
the  telephone  and  by  wire.  During  the  year  four  addresses 
have  been  made  in  connection  with  Association  work.  One  at 
Buffalo  on  October  24,  when  an  address  was  delivered  before  the 
Annual  Meeting  of  the  National  Tax  Association  upon  the  State 
taxation  of  banks,  in  which  the  conditions  in  the  various 
States  were  summarized  ;  another  before  Group  1  of  the  New 
Jersey  Bankers  Association  at  New  Brunswick,  on  October  30, 
where  the  provisions  of  the  new  Income  Tax  Law  were  dis- 
cussed ;  a  third  on  April  15  before  the  Arkansas  Bankers  Asso- 
ciation at  Little  Rock,  Arkansas,  where  the  provisions  of  the 
Negotiable  Instruments  Act  were  reviewed  and  explained,  and 
a  fourth  at  the  Illinois  Bankers  Convention  on  September  2, 
where  the  need  for  uniformity  in  the  laws  governing  the  collec- 
tion of  bank  checks  was  discussed. 

Report    of   the    Library    and    Reference    Department. 

Marian  R.  Glenn,  Librarian. 

An  increase,  during  the  past  year,  of  56  per  cent,  in  the  num- 
ber of  inquiries  answered,  and  of  62  per  cent,  in  the  number 
of  loans,  indicates  the  growing  use  which  Association  members 
are  making  of  the  Library  and  Reference  Department  as  a  bu- 
reau of  information.  Since  the  last  report  more  than  4,000 
loans  have  been  made  to  bankers  in  forty-three  States,  and  hun- 
dreds of  questions  on  banking  and  currency  subjects  answered, 
to  which  the  Association  was  not  equipped  to  respond  until  the 
creation  of  the  Department  three  years  ago. 

One  of  the  Library's  problems  is  how  to  make  its  resources 
better  known  to  bankers  who  can  relate  it  to  the  business  of 
banking  in  a  practical  way  when  they  better  understand  the 
nature  of  its  services.  Much  of  the  increased  use  of  the  Li- 
brary, in  the  past  year,  is  doubtless  due  to  the  sending  out 
of  10,000  special  publicity  notices  through  the  Secretaries  of 
the  various  State  Bankers  Associations,  and  the  publication  of 
articles  in  financial  papers,  as  well  as  the  continuance  of  ref- 
erence lists  in  the  Journal-Bulletin  and  co-operation  with 
other  libraries  in  the  preparation  of  bibliographies  on  financial 
subjects.  The  experiment,  which  will  be  repeated  this  year,  of 
keeping  the  Library  open  on  Saturday  for  bank  men  who  can- 
not come  during  banking  hours,  also  increased  the  use  of  de- 
bate and  essay  material  by  A.  I.  B.  students,  and  the  reading 
of  bank  clerks  on  the  work  of  their  departments. 

That  the  growth  of  the  Library's  reference  resources  is  keep- 
ing pace  with  its  increased  use  is  indicated  by  the  addition  of 
10,500  articles,  or  65  per  cent,  more  than  last  year,  to  the 
Traveling  Loan  Collection,  which  now  numbers  nearly  23,000 
pamphlets,  clippings,  addresses,  bank  pictures,  etc.  ;  2,700  clip- 
pings were  also  added  to  the  currency  clipping  collection. 

The  practise  of  loaning  books  by  mail  was  begun  for  the  first 
time  this  year,  and  has  met  with  sufficient  response  to  warrant 
the  duplication,  for  that  purpose,  of  the  standard  books  on 
banking.  Appropriations  for  book  purchase,  however,  remain 
so  inadequate  that  the  Library  still  lacks  important  reference 
works  which  should  be  part  of  its  equipment.  Of  the  422  ad- 
ditions made  this  past  year  to  the  book  collection,  which  now 
numbers  about  2,200  volumes,  only  one-third  were  purchased. 

Since  January  1,  1914,  a  daily  index  lias  been  made  to  the 
120  financial  periodicals  received  at  the  Library.  This  feature 
has  more  than  doubled  the  work  of  cataloguing  and  filing,  but 
it  affords  an  invaluable  means  of  quickly  finding  fugitive  facts 
and  dates  that  are  constantly  being  asked  for. 

The  daily  index  also  gives  the  Library  a  very  complete  rec- 
ord of  all  references  in  financial  publications  to  the  new  bank- 
ing system.  The  value  of  this,  and  of  the  chronological  press 
clipping  history  which  now  consists  of  twelve  volumes  of  com- 
ment and  controversy  regarding  the  Federal  Reserve  Act,  will 
be  more  fully  appreciated  as  the  system  develops,  and  it  be- 
comes recognized  that  the  Association  Library  is  tlie  only  place 
where  so  complete  a  chronicle  has  been  preserved. 

To  summarize  briefly  for  the  benefit  of  new  members  and 
those  wlio  may  not  have  read  previous  reports,  it  may  be  said 
that  in  the  Library  and  Reference  Department  the  American 
Bankers  Association  has  : 

A  Bureau  of  Information  which  answers  questions  from 
Association  members  on  banking,  currency  and  general  business 
subjects. 

A  Reference  Service  for  securing  special  information 
wanted  by  bankers,  eitlier  for  use  in  their  daily  business,  or 
for  legislative  arguments,  convention  addresses,  or  A.  I.  B.  dis- 
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cussions ;  new  ideas  in  bank  management  or  advertising ;  and 
general  study  purposes  of  bank  officers  and  clerks. 

A  Book  Collection  of  about  2,200  volumes  on  money  and 
banking,  including  bound  financial  periodicals,  government 
documents  and  statistical  manuals. 

A  Traveling  Loan  Collection  of  nearly  23,000  banking  and 
currency  articles,  addresses,  pamphlets,  monographs,  mounted 
clippings,  magazine  excerpts,  etc.,  containing  information  on 
banking  practise  which  would  otherwise  be  unobtainable  from 
any  one  source,  as  it  cannot  be  had  in  book  form. 

A  Card  Catalogue  Index  of  all  books,  bankers'  association 
proceedings,  bound  sets  of  financial  periodicals.  Comptroller's 
reports,  government  publications,  bank  commissioners'  reports, 
bank  histories,  statistical  sources  and  reference  books  in  the 
library. 

A  complete  Record  of  the  Federal  Reserve  System  in  the 
form  of  thousands  of  press  clippings  arranged  to  form  a  chrono- 
logical history  of  currency  controversy  since  1907  ;  pamphlets ; 
a  loan  collection  of  mounted  clippings ;  and  a  daily  index  of  all 
references  in  financial  periodicals  to  the  new  Banking  and  Cur- 
rency system  since  its  enactment. 

Report  of  the  Protective  Committee. 

New  York,  August  31,  1914. 
To  the  Executive  Council  and  Memiers  of  the  American  Bank- 
ers Association: 
The   Protective   Committee   submits   herewith   its   annual   re- 
port for  the  period  covered  from  September  1,  1913,  to  August 
31,  1914. 

Financial  Statement. 

A  detailed  statement  will  be  published  in  the  pamphlet  con- 
taining financial  statements,  covering  all  bills  and  expenses  for 
the  past  twelve  months  and  showing  a  credit  balance. 

Arrests,  Etc. 

For  the  period  from  September  1,  1913,  up  to  and  including 
August  31,  1914,  the  Committee  begs  to  report  as  to  its  opera- 
tions against  criminals,  as  follows : 

Total  cases  not  disposed  of,  arrested  prior  to  Sept.  1,  1913 143 

Total  arrests  since  Sept.  1,  1913,  to  August  31,  1914 308 


451 


Convicted 261 

Released,  escaped,  insane  and  died 94 


355 


96 


Awaiting  trial 

By  comparing  the  number  of  arrests  and  convictions  this 
year  with  those  of  last  year,  it  will  be  seen  that  there  were 
eight  less  arrests  and  sixty-two  more  convictions  this  year 
than  last  year. 

Since  the  beginning  of  the  fiscal  year,  September  1,  1913,  up 
to  and  including  August  31,  1914,  there  have  been  38  burglaries, 
attempted  burglaries,  hold-ups  and  sneak  thefts  reported  on 
members  and  57  similar  crimes  on  non-members,  as  follows  : 


Mem- 

Non- 

bers. 

Members. 

Alabama 

1 

Arkansas 

4 

5 

California 

3 

6 

Colorado 

1 

Florida 



1 

Georgia 

5 

3 

Illinois 

3. 

8 

Iowa 

4 

Kentucky 

1 

Louisiana 

3 

2 

Mlcliigan 

2 

1 

Minnesota 

1 

3 

Mississippi 

3 

2 

Missouri 

2 

1 

Nebraska 

New  Jersey 1 

New  York 1 

Nortli  Dakota 1 

Ohio 1 

Oklahoma 

Oregon 

Pennsylvania 1 

South  Dakota 1 

Texas 

Washington 4 

West  Virginia 1 

Wisconsin 


Mem-       Non- 
bers.  Members. 
1 


Of  the  38  attacks  on  members,  10  were  successful  burglaries, 
18  unsuccessful  burglaries,  7  hold-ups  and  3  sneak  thefts. 

Of  the  57  attacks  on  non-members,  25  were  successful  bur- 
glaries, 15  unsuccessful  burglaries  and  17  hold-ups. 

The  loss  sustained  by  members  was  $18,438.16  in  connection 
with  the  burglaries,  while  the  loss  sustained  by  non-members 
amounted  to  $75,785.05. 

The  loss  sustained  by  members  in  hold-ups  and  sneak  thefts 
was  $24,649.81,  while  the  loss  sustained  by  non-members 
amounted  to   $15,437.36. 

Our  members  as  a  rule  report  all  attacks  on  them,  also  the 
exact  loss  sustained ;  while  on  the  other  hand,  non-members 
rarely  report  attacks  made  on  them  or  the  loss  sustained,  with 
the  result  that  we  do  not  obtain  a  record  of  some  of  these 
attacks  or  losses  sustained. 

The  following  figures  are  given  for  your  information  of  re- 
ported and  attempted  burglaries  on  banks  since  the  inaugura- 
tion of  the  Protective  Feature,  such  as  are  known  : 

Non-Members 1.468         Loss $2,108,276.08 

Members 395         Loss 247,051.33 


Dlflerence 1,073 


$1,861,224.75 


Forgers  and  Bogus  Check  Operators. 

There  has  been  no  marked  increase  in  the  number  of  forgers 
and  bogus  check  operators  as  far  as  the  professional  operators 
are  concerned  for  the  past  twelve  months.  In  fact,  practically 
two-thirds  of  the  cases  reported  are  the  operations  of  amateurs. 

Correspondence. 
During  the  past  twelve  months,  ending  August  31,  1914,  the 
Protective  Department  has  received  20,727  reports  and  other 
communications  from  our  Detective  Agents.  The  Department 
has  also  received  1,089  letters  and  telegrams  and  written  5,972 
letters  and  telegrams.  These  figures  do  not  include  circular 
letters  and  similar  communications. 

Photographs. 

The   Department    now    has    4,000    photographs    of   criminals, 
comprising  "  Yegg "  burglars,   hold-up  men,  sneak  thieves,  for- 
gers and  bogus  check  operators,  with  a  complete  record  of  each. 
Offices  of  Our  Detective  Agents. 

The  Wm.  J.  Burns  Internationad  Detective  Agency,  Inc.,  now 
have  21  offices  of  their  own  in  this  country,  as  follows : 

Birmingham.  Alabama  ;  Los  Angeles  and  San  Francisco.  Cal- 
ifornia ;  Denver,  Colorado ;  Chicago,  Illinois ;  New  Orleans, 
Louisiana ;  Baltimore,  Maryland ;  Boston,  Massachusetts ;  De- 
troit, Michigan  ;  Minneapolis  and  St.  Paul,  Minnesota  ;  Kansas 
City  and  St.  Louis,  Missouri ;  Buffalo  and  New  York  City,  New 
York ;  Cleveland,  Ohio ;  Portland,  Oregon ;  Philadelphia  and 
Pittsburgh,  Pennsylvania  ;  Houston,  Texas,  and  Seattle,  Wash; 
ington,  and  one  correspondent  at  Des  Moines,  Iowa. 

They   also   have   oflSces   of   their   own    in   London,   England ; 
Paris,  France ;  Brussels,  Belgium,  and  Montreal,  Canada. 
A  Death-Blow  to  Note  Kiters. 

By  far  the  most  important  criminal  case  in  the  history  of 
the  Association,  and  one  which  interests  our  banks  of  discount 
more  than  any  other,  has  resulted  in  the  conviction  in  the 
United  States  District  Court  for  the  Northern  District  of  New 
York  at  Watertown,  New  York,  on  August  28,  1914,  of  Max  M. 
Hart  and  others  who  have  in  the  past,  through  note-kiting 
operations,  infiicted  serious  losses  upon  the  banks  of  the  coun- 
try. The  case,  which  was  tried  before  Hon.  George  W.  Ray, 
District  Judge,  was  that  of  the  United  States  vs.  Max  M.  Hart 
and  Adolph  E.  Wupperman  of  New  York  City,  Frank  W.  Fow- 
ler of  Pittsburgh,  Pennsylvania,  and  Andrew  S.  Work  of  Chi- 
cago, who  were  jointly  indicted  at  Syracuse,  New  York,  at  the 
April,  1914,  term  of  the  United  States  Court  for  conspiracy  and 
fraudulent  use  of  the  mails.  An  article  appeared  in  our  June 
Journal-Bulletin  on  page  634  relative  to  this  indictment.  A 
jury  was  drawn  and  empanelled  on  July  9,  1914,  and  the  trial 
lasted  until  August  28,  1914,  when  the  jury  brought  in  the 
verdict  of  guilty  on  the  charge  of  fraudulent  use  of  the  mails. 
This  is  the  first  case  that  we  are  able  to  learn  of  where  a  con- 
viction has  taken  place  or  even  a  trial  prosecuted  growing  out 
of  the  kiting  of  notes. 

Max  M.  Hart  has  been  very  active  for  a  great  many  years 
in  connection  with  the  bankruptcy  proceedings  of  various  firms 
and  corporations  where  he  was  directly  or  indirectly  inter- 
ested. There  was  but  one  result  when  Max  M.  Hart  appeared 
on  the  scene,  and  that  was  the  bankruptcy  court.  He  appeared 
to  be  immune  from  prosecution  up  to  this  time.  In  1909  and 
1910  Hart  was  directly  or  indirectly  interested  in  a  large  num- 
ber of  corporations  that  went  into  bankruptcy,  and  the  banks 
lost  thousands  of  dollars  through  the  operations  at  that  time. 
The  scheme  in  the  cases  in  the  past  and  also  in  the  case  in 
which  he  was  convicted  was  to  get  control  of  corporations  and 
firms  that  needed  additional  capital  in  their  business  and  were 
well  rated.  Hart  would  arrange  to  exchange  notes  between  the 
various  corporations  and  firms  for  like  sums.  These  notes  were 
then  deposited  in  the  various  banks,  discounted,  and  in  this 
particular  case  some  of  the  notes  were  forwarded  through  the 
mails  ;  checks  representing  the  proceeds  of  the  discounts  were 
also  sent  through  the  mails  ;  so  in  this  way  when  the  Oneida 
Milling  Corporation,  which  was  doing  a  flour  and  grain  busi- 
ness at  Oneida,  New  York,  went  into  bankruptcy,  and  the  hear- 
ings before  the  referee  took  place,  there  was  sufficient  testimony 
brought  out  to  warrant  the  Government  authorities  to  look  into 
the  matter.  Hon.  John  H.  Gleason,  United  States  District  At- 
torney for  the  Northern  District  of  New  York,  who  resides  at 
Albany,  New  York,  took  up  the  investigation,  with  the  result 
that  the  Grand  Jury  returned  indictments  against  these  four 
defendants.  As  above  stated,  the  case  was  tried  on  July  9th, 
before  Hon.  George  W.  Ray.  Assistant  United  States  District 
Attorney  Thomas  H.  Dowd  of  the  Northern  District  of  New 
York,  who  resides  at  Cortland,  New  York,  opened  the  case  for 
the  (Government  and  very  ably  conducted  the  trial.  Hon.  John 
H.  Gleason,  United  States  District  Attorney,  summed  up  for 
the  Government.  The  defendants  were  all  represented  by  very 
able  counsel,  with  exception  of  Andrew  S.  Work,  who  did  not 
wish  the  services  of  an  attorney.  The  conviction  in  this  case 
is  a  very  important  one,  inasmuch  as  it  gives  National  and 
State  bank  examiners  and  the  various  banks  of  discount 
throughout  the  country  a  precedent  to  work  on,  and  shows 
conclusively  that  if  the  mails  are  used  in  the  slightest  degree 
with    fraudulent    intent,    criminal    action    will    lie   through    the 
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United  States  courts.  The  chief  advantage  in  trying  a  case  in 
a  United  States  court  is  that  witnesses  can  be  subpwnaed  from 
anywhere  in  the  United  States  and  can  be  compelled  to  attend, 
while  in  prosecutions  in  State  courts  the  authorities  have  no 
power  to  compel  any  witness  to  appear  who  is  out  of  the  juris- 
diction of  the  State.  In  this  particular  case  about  eighty  wit- 
nesses were  sworn  by  the  Government  and  testified.  The  de- 
fendants put  in  no  defense  whatever.  Over  five  thousand  pages 
of  testimony  were  taken  and  there  were  approximately  over 
five  hundred  exhibits  in  the  case.  Inasmuch  as  there  were  so 
many  exhibits  to  go  over,  the  jury  was  out  eighteen  hours,  and 
Judge  Ray  consumed  a  day  in  his  charge  to  the  jury. 

At  the  January,  1892,  session  of  the  Court  of  Quarter  Ses- 
sions at  Philadelphia,  Pennsj'lvania,  Max  M.  Hart,  alias  Hertz, 
was  indicted  for  obtaining  money  under  false  pretenses.  On 
April  6,  1892,  Hart  entered  a  plea  of  guilty  and  on  the  same 
day  was  sentenced  to  pay  a  fine  of  one  cent  and  to  be  confined 
in  the  county  jail  for  four  weeks.  Hart  stated  to  the  court  at 
Watertown,  New  York,  that  he  did  not  serve  any  of  this  sen- 
tence. Hart's  career,  therefore,  started  as  far  back  as  1892. 
He  has  confined  most  of  his  operations  to  the  States  of  New 
York,  New  Jersey  and  Pennsylvania.  On  September  2,  1914, 
following  his  conviction,  Hart  was  sentenced  to  serve  five  years 
in  a  Federal  prison  at  Atlanta,  Georgia,  and  pay  a  fine  of  $1,500. 
Adolph  E.  Wupperman  was  sentenced  to  pay  a  fine  of  $2,500 
and  sentence  was  suspended  on  Frank  W.  Fowler  and  Andrew 
S.  Work,  who  were  used  by  the  Government  as  witnesses.  This 
case  will  be  appealed  by  the  defendants. 

The  manager  of  our  Protective  Department,  Mr.  L.  W.  Gam- 
mon, who  attended  the  various  hearings  before  the  referee  in 
bankruptcy,  and  was  present  during  the  entire  trial  of  this  case, 
rendered  most  effective  aid  to  the  prosecution,  having  labored 
for  months  in  accumulating  the  facts  which  helped  make  con- 
viction possible.  From  the  beginning  of  the  various  investi- 
gations and  running  through  a  period  of  several  years,  Mr.  Gam- 
mon has  handled  this  case  in  person,  in  view  of  its  importance 
to  the  Association,  and  he  is  deserving  of  hearty  congratula- 
tions upon  its  successful  outcome. 

Detailed  Reports 

The  manager  of  the  Protective  Department  will  read  his  re- 
port to  the  Executive  Council,  which  covers  matters  pertain- 
ing to  the  Department  other  than  those  contained  in  this  Com- 
mittee's report. 

The  William  J.  Burns  International  Detective  Agency,  Inc., 
will  make  a  detailed  report  of  the  work  accomplished  by  them 
during  the  past  fiscal  year.  This  report  will  be  published  in 
the  Annual  Proceedings  and  also  printed  in  pamphlet  form  for 
distribution  at  this  Convention. 

For  more  detailed  information  as  to  particular  cases  referred 
to  we  respectfully  refer  you  to  the  monthly  Journal-Bulletin. 

All  of  which  is  respectfully  submitted. 

The  Protective  Committee, 

Fred.  E.  Farnsworth, 

Secretary. 

Report  of  the  Agricultural  Commission 

To  the  Members  of  the  American  Bankers  Association: 

One  year  ago  at  Boston,  this  Association  in  convention  as- 
sembled, created  an  Agricultural  Commission  of  seven  members, 
two  of  wliom  are  members  of  the  Council,  and  on  belialf  of  this 
Commission  I  herewith  submit  its  report. 

The  Commission  was  given  an  appropriation  of  $4,000 — the 
same  amount  as  previously  given  the  Committee  on  Agriculture 
and  Education — and  was  given  no  instructions. 

We  have  to  report  that  several  additional  State  associations 
have  appointed  committees  ou  agriculture  and  education,  the 
total  number  now  being  thirty-eight. 

Their  interest  and  work  and  that  of  the  individual  banker- 
farmer  is  growing  amazingly  and  beyond  anything  we  had 
hoped  for,  all  Indicating  that  the  "  soft  pedal  "  could  not  be 
"  put  on  the  agricultural  stuff "  even  if  one  was  so  short-sighted 
as  to  attempt  it.  More  than  55  per  cent,  of  tlie  member  banks 
of  this  Association  have  a  capital  of  !i:25,000  or  less,  and  the 
capital  of  over  75  per  cent,  of  the  banks  constituting  this  Asso- 
ciation's memt)ership  is  $100,000  or  le.'s. 

In  other  words,  90  per  cent,  are  country  banks,  and  most  of 
these  are  banker-farmers,  directly  or  from  a  business  standpoint 
vitally  Interested  in  agriculture  and  the  farmers'  success. 

These  percentages,  tlie  comparatively  small  size  of  the  aver- 
age bank,  and  tlie  interdependence  of  these  bankers  and  farm- 
ers, proves  how  little  basis  there  is  for  "  buncombe  "  talk  of  the 
political  agitator  and  demagogic  statesman,  who  would  have 
you  believe  that  bankers  arc  all  of  great  wealth,  with  interests 
and  motives  diametrically  opposed  to  tliose  of  their  communi- 
ties. 

It  is  just  such  Ideas  as  these  that  Tin.  Bankicii  Faumer,  on  a 
broader  scale  and  more  widely  circulated,  would  combat  as  well 
as  helping  to  create  a  new  sentiment  in  doing  the  needed  ser- 
vice In  agriculture  and  several  public  welfare  lines  that  is  to 
be  expected  of  and  must  be  rendered  by  such  a  great  organiza- 
tion as  this. 

We  believe  that  the  .American   farmer  is  In  every  way  better 


circumstanced — that  our  agriculture  and  its  outlook  to-day  is 
brighter  and  rapidly  reaching  a  more  permanent  basis  than  ever 
before  in  our  history.  Every  honest  effort  on  the  part  of  such 
organizations  as  this  helps  measurably  in  hastening  to  build 
up  in  this  nation  its  strongest  industry  and  bulwark  and  in 
perfecting  here  the  greatest  rural  civilization  the  world  has 
seen. 

The  chief  work  of  this  Commission  has  been  the  publication 
of  The  Banker-Farmer,  of  which  eleven  monthly  issues  have 
been  printed  and  circulated  to  the  extent  of  about  25,000  copies 
per  month.  Twenty-nine  State  Associations  have  co-operated 
with  the  Commission  in  this  work  and  borne  about  one-third 
of  the  expense.  The  Banker-Farmer  reaches  some  nineteen 
thousand  bankers  regularly,  several  hundred  individual  sub- 
scribers, and  many  bankers  distribute  monthly  some  five  thou- 
sand copies  among  their  clients. 

As  most  of  you  are  familiar  with  or  have  had  an  opportunity 
to  peruse  The  Banker-Farmer,  it  is  not  required  nor  appro- 
priate to  occupy  your  time  with  unnecessary  words  in  its  favor. 

Regularly,  each  month,  it  has  tried  through  some  twenty-five 
thousand  words  to  give  you  an  idea  of  its  views  with  reference 
to  a  better  agriculture  and  rural  life — of  a  better  citizenship 
and  public  welfare,  and  the  banker's  living  interest  in  and  rela- 
tion thereto. 

Your  Commission  and  the  Chairman-Editor  have  been  de- 
voted to  the  cause  and  have  been  repaid  with  many  appreciative 
comments.  The  agricultural  press  has  given  The  Banker- 
Farmer  a  most  cordial  welcome  and  co-operation,  particularly 
evidenced  by  the  special  articles  written  for  it  by  the  most 
prominent  agricultural  editors. 

Some  of  the  best-known  general  and  farm  publications  have 
desired  to  club  with  us  and  have  given  this  Association  most 
commendable  mention  for  its  work  in  these  lines.  The  farmers 
themselves  and  their  organization  officers  have  appreciated  the 
work  and  have  so  expressed  themselves. 

The  Banker-Farmer,  Number  Twelve,  completing  Volume 
One  (192  pages  of  300,000  words),  is  soon  to  come  from  the 
press,  when  it  and  something  more  than  a  full  year's  work 
will  have  been  paid  for  with  a  balance  of  some  six  hundred 
dollars  remaining  to  our  credit. 

Almost  a  third  of  a  million  copies  of  The  Banker-Farmer 
have  been  circulated  at  a  cost  to  this  Association  of  less  than 
one  cent  per  copy,  including  postage  and  every  other  expendi- 
ture by  the  Commission  for  all  purposes  and  including  more 
than  three  thousand  individual  letters.  All  this  was  only  made 
possible  through  a  most  unusual  and  public-spirited  co-opera- 
tion of  many  different  men  and  interests,  because  every  penny 
did  its  full  service,  and  because  no  member  of  this  Commission 
received  any  compensation,  money  or  other  remuneration,  ex- 
cepting only  the  expense,  as  provided  by  your  rules,  for  the 
three  of  them  who  attended  the  mid-year  Council  meeting. 

While  at  its  mid-year  meeting  in  May  your  Executive  Council 
unanimously  endorsed  the  work  of  this  Commission  and  voted  to 
continue  The  Banker-Farmer  through  the  coming  or  second 
year — yet  we  presume  your  approval  will  be  necessary.  In  any 
event,  this  Commission  appointed  by  last  year's  convention  has 
all  but  ended  its  legal  life.  More  than  that — and  concerning 
The  Banker-Farmer,  the  compilation  of  which  was  undertaken 
as  a  personal  labor  of  love  and  service  has  grown  arduous,  and 
has  now  become  impossible  for  the  Chairman  to  continue  in 
connection  with  the  added  burdens  incident  to  the  recent  and 
sudden  death  of  his  father. 

The  Chairman  desires  to  take  this  occasion  to  express  to 
each  member  of  the  Commission,  to  the  President  and  General 
Secretary  as  well  as  to  the  Administrative  Committee,  the  Ex- 
ecutive Council  and  hundreds  of  members  of  this  Association 
his  deep  and  grateful  appreciation  of  the  confidence,  support 
and  encouragement  given   him. 

Appendid  hereto  is  an  itemized  statement,  and  another  filed 
with  the  Council  accounts  in  detail  for  each  and  every  receipt 
and  expenditure. 

Asking  your  permission  to  issue  within  tlie  ensuing  two 
weeks  the  concluding  number  of  Volume  One  of  The  Banker- 
Farmer,  your  Commission  thanks  you  for  your  consideration, 
patience  and  the  opportunity  for  service,  and  with  the  termina- 
tion of  this  morning's  programme  surrenders  its  authority. 
Respectfully  submitted. 

B.  F.    Harris.   Chairman, 
President,  First   National   Bank,   Champaign,   111. 

W.  I).  Vincent, 
Cashier,    Old    National    Bank,    Spokane,    Wash. 

C.  II.  McNider, 

President,    First   National    Bank,    Mason   City,    Iowa. 

Jos.     IIlRSCH. 

Vice-President,   Corpus  Christi  National  Bank,   Corpus 
Chrlsti.    Texas. 

J.   W.  Wheeler, 
Vlce-Pres.,  Capitol  National  Bank,  St.  Paul,  Minn. 

R.  I.  Woods  IDE. 
Pres.,   Farmers  &  Merchants  Bank,   Greenville,   S.  C. 

J.  R.  Wheeler, 
Cashier,   Farmers  &  Merchants  Union  Bank,  Columbus, 
Wis. 
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EXPENDITl'RES    OV    THE    AGKICLLTURAL    COMMISSION,     1913-14. 

Office,  Express,  Telegrams,  etc S 

Cabinet  flies,  rubber  stamps,  Typewriter  rent 

Clipping  Bureau 

Mimeographing 

Stamps 

Stationery  and  supplies 

Stenographic  services — eleven  months 

Engraving,  and  sketches  for   The  Hanker-Farmer 

L.  M.  Tobin.  and  L.  M.  Hodges. 

Literary  work  and  make-up  work  for    ISankek-Fahmpr 

Flanlgan-Pearson  Company,  printers   of   The  Banker-Farmer...     3, 

Second-Class  Postage  on    Kaxkeu-Fakjieu 

Commission  Expense  to  Hot  Springs  meeting 


15.40 

47.53 

12.30 

21.60 

95.00 

128.73 

470.00 

81.64 

750.00 

.629.20 

243.66 

186.76 

Total  Commission  Expense $5,639.82 

Paid  voucher  of  previous  Committee 165.00 


Total  Expenditures 55,804.82 

Estimated  for  November 550.00 


Received  from  American  Bankers  Association,  Appropriation. 
From  State  Associations,  etc 


$6,354.82 

$4,000.00 
2.997.30 


Total  Receipts S6.997.30 

Total  Expense 6.354.82 


Unused  Cash  Balance $   642.48 

Paid  for  former  committee 165.00 


$    807.48 
Total    expenditures    by    the    Agricultural    Commission    of    the 
American   Bankers  Association   Funds,   $3,192.52.     This  Is  only 
$149.11  in  excess  of  the  expenditures  of  the  Agricultural  Com- 
mittee for  the  year  1912-13. 

The  Agricultural  Committee  In  1912-13  received  sixteen  cents 
per  member  from  the  State  Associations  for  one  conference  re- 
port. 

The  Agricultural  Commission  received  twelve  and  one-half 
cents  per  member  from  the  State  Associations  for  twelve  num- 
bers of  The  Banke3-Farmer  or  1913-14. 

Report  of  the  Committee  on  Federal  Legislation. 

The  Committee  on  Federal  Legislation  lias  kept  in  close  touch 
with  all  pending  legislation  relating  to  banks  during  the  pres- 
ent session  of  Congress  and  a  number  of  bills  of  harmful  effect 
have  been  opposed.  The  Committee  has  devoted  much  time  and 
attention  to  the  various  measures  by  personal  attendance  of 
a  number  of  its  members  at  Washington  on  different  occasions, 
by  mail  and  by  telegraph,  and  has  enlisted  the  active  support 
and  co-operation  of  Clearing  House  Associations,  State  Bank- 
ers Association  and  other  organizations  and  individuals  along 
lines  of  procedure  mapped  out  by  the  Committee.  A  brief  re- 
sume of  the  more  important  subjects  of  legislation  is  all  that 
is  necessary  to  present  in  this  report. 

Two  amendments  of  the  Federal  Reserve  Act  have  been 
passed.  One,  approved  August  4th,  which  makes  more  gen- 
erally available  the  temporary  provisions  of  the  Act  relative 
to  National  Bank  circulation,  authorizing  the  Secretary  of  the 
Treasury  to  suspend  the  limitations  of  the  Aldrich-Vreeland 
Act  under  certain  conditions.  He  can  remove  the  restriction 
which  makes  the  Act  available  only  to  banks  having  bond  se- 
cured circulation  of  at  least  40  per  cent,  of  the  capital,  and 
also  the  restriction  that  the  total  circulation  shall  not  exceed 
the  amount  of  unimpaired  capital  and  surplus,  except  that  no 
bank  is  permitted  to  issue  circulation  in  excess  of  125  per 
cent,  of  its  unimpaired  capital  and  surplus.  He  can  also  extend 
the  benefit  of  the  Act  to  all  qualified  State  banks  and  Trust 
Companies  which  have  joined  the  Federal  Reserve  system.  A 
second  amendment  was  approved  August  15th.  It  amends 
Section  19  relating  to  the  keeping  of  reserves  by  State  banks 
and  Trust  Companies  during  the  three-year  period,  so  as  to 
correct  an  ambiguity  in  that  Section.  Other  amendments  of 
the  Act  are  pending.  A  bill  was  introduced  by  Senator  Reed 
on  September  16th  to  amend  Section  11  by  giving  the  Federal 
Reserve  Board  power  to  permit  member  banks  to  carry  in  their 
respective  district  bank  any  portion  of  their  reserves  now  re- 
quied  to  be  carried  in  their  own  vaults,  and  to  amend  Section 
16  by  authorizing  the  Secretary  of  the  Treasury  to  devise  and 
put  in  operation  a  system  of  clearances  of  National  Bank  notes 
between  the  Treasury,  the  Federal  Reserve  Banks  and  the 
member  banks.  This  passed  the  Senate  on  September  18th,  and 
on  September  24th  was  reported  from  the  House  Committee 
on  Banking  and  Currency  with  an  amendment  of  the  first  stated 
Section,  giving  member  banks  themselves,  for  a  period  of  three 
years,  permission  to  carry  the  reserve  required  to  be  kept  in 
their  vaults  in  the   Federal  Reserve   Bank  of  the  District. 

A  bill  was  introduced  by  Senator  Owen  on  August  27th 
(S.  6398),  which  as  amended  and  passed  by  the  Senate  on 
September  11th  further  amends  the  Aldrich-Vreeland  Act  so 
as  to  raise  the  limit  of  circulation  which  a  National  Bank  can 
base  on  commercial  paper  from  30  to  75  per  cent,  of  unimpaired 
capital  and  surplus.  Also  to  extend  the  privileges  of  the  Ald- 
rich-Vreeland Act  to  all  State  Banks  and  Trust  Companies  hav- 


ing a  capital  of  not  less  than  $25,000  and  a  surplus  of  20  per 
cent.  On  September  28th,  the  Mouse  Committee  on  Banking 
iind  Currency  reported  the  bill,  increasing  the  limit  of  circu- 
lation based  on  commercial  paper  to  100  per  cent.,  but  strik- 
ing out  the  provisions  extending  the  benefits  of  the  Act  to 
State  banks  and   Trust  Companies. 

On  ^'■eptl■lnlK'r  24,  the  bill  introduced  by  Mr.  Glass  on  March 
2.1  (II.  R.  150:!8)  to  amend  the  Federal  Reserve  Act,  relative 
to  acceptances  was  reported  by  the  House  Banking  and  Cur- 
rency Committee  without  amendment.  The  purpose  of  the  bill 
is  to  authorize  the  Federal  Reserve  Board,  in  its  discretion,  to 
increase  the  amount  of  acceptances  based  on  the  importation 
and  exportation  of  goods  which  a  member  bank  of  the  system 
may  discount  and  which  a  Federal  Reserve  Bank  may  redis- 
count. 

The  subject  of  interlocking  bank  directorates  has  required 
more  time  and  attention  than  any  other  particular  subject 
handled  by  the  Committee.  We  have  constantly  fought  this 
proposition  from  the  inception  of  the  original  drastic  provisions 
introduced  in  January  of  this  year,  securing  their  modification 
in  the  House  and  their  entire  elimination  in  the  Senate,  only  to 
experience  the  disappointment  of  having  the  Senate  conferees 
.\ield  to  the  House  conferees,  and  put  back  the  House  provisions 
of  the  bill,  further  modified,  however,  so  that  as  finally  passed 
and  as  they  will  become  law  they  apply  only  to  banks  having 
capital  and  deposits  exceeding  five  million  dollars,  with  the 
special  provisions  made  applicable  only  to  cities  of  over  200,000 
instead  of  100,000  population. 

Every  effort  was  made  while  the  Conference  report  was  under 
consideration  by  the  Senate  to  have  the  same  recommitted  for  a 
reconsideration  of  these  provisions,  but  without  success.  Dur- 
ing the  entire"  progress  of  this  measure,  the  members  of  our 
Committee  have  been  most  active  and  General  Counsel  of  the 
Association  has  ably  represented  the  Committee  throughout,  hav- 
ing appeared  at  the  hearings  before  the  House  Committee,  pre- 
sented a  brief  before  the  Senate  Judiciary  Committee  which 
materially  aided  in  the  temporary  entire  elimination  of  the 
interlocking  bank  directorate  provisions,  and  used  every  effort 
in  his  power  to  secure  recommitment  of  the  bill  to  the  con- 
ferees. As  finally  modified  the  bill  prohibits,  after  two  years, 
any  person  from  at  the  same  time  being  a  director  or  other 
ofiicer  or  employee  of  more  than  one  bank  or  trust  company 
operating  under  the  Federal  law  where  either  has  deposits, 
capital,  surplus  and  undivided  profits  aggregating  more  than 
five  million  dollars,  and  also  prohibits  a  private  banker  or  a 
director  of  a  State  bank  or  trust  company  having  deposits,  capi- 
tal, etc.,  exceeding  five  millions  from  being  a  director  in  any 
bgink  operating  under  the  laws  of  the  United  States.  Further- 
more, in  cities  of  upwards  of  200,000  inhabitants  no  bank  or 
trust  company  operating  under  the  National  law  can  have  as  a 
director,  officer  or  employee  any  private  banker  or  director, 
officer  or  employee  of  any  other  bank  or  trust  company  located 
in  the  same  place.  The  Act  does  not  apply  to  mutual  savings 
banks,  and  it  also  permits  a  director,  officer  or  employee  of  a 
bank  or  trust  company  operating  under  National  law  in.  any 
such  city  to  be  in  one  other  bank  or  trust  company  where  the 
entire  capital  stock  of  one  is  owned  by  stockholders  in  the 
other.  The  Act  furthermore  is  to  be  construed  not  to  forbid 
a  Class  A  director  of  a  Federal  Reserve  Bank  from  being  an 
officer  or  director  or  both  in  one  member  bank.  The  criminal 
penalties  have  been  eliminated  and  authority  to  enforce  the 
provisions  applicable  to  banks  is  vested  in  the  Federal  Reserve 
Board. 

The  Clayton  bill  is  one  of  the  three  Anti-Trust  bills  which 
were  pressed  for  passage  at  this  session.  Of  the  other  two, 
the  act  to  create  a  Federal  Trade  Commission  was  approved 
by  the  President  September  26,  1914,  but  the  bill  to  prevent 
over  issues  of  securities  by  carriers,  which  passed  the  House 
on  June  5  and  was  reported  with  amendments  by  the  Commit- 
tee on  Interstate  Commerce  to  the  Senate  on  July  23,  has  not 
been  passed  by  that  body. 

The  Emergency  Revenue  bill  was  introduced  in  the  House 
on  September  21,  and  it  provided  an  annual  special  tax  on 
banks  of  $2.00  for  each  one  thousand  dollars  of  capital,  in- 
cluding surplus  and  undivided  profits,  to  take  effect  November 
1.  Our  Committee  immediately  filed  with  the  Ways  and  Means 
Committee  of  the  House  a  protest  as  follows  : 

The  American  Bankers  .\s.';ociation,  with  a  membership  of  15,000 
banks,  respectfully  protests  against  the  Injustice  of  the  provision  of 
H.  R.  18,891,  taxing  banks  two  dollars  for  each  one  thousand  dol- 
lars of  cariital,  surplus  and  undivided  profits,  for  the  reason  that  such 
tax,  by  singling  out  one  class  of  corporations  instead  of  spreading 
the   burden    over   all    corporations   alike,    is   discriminatory    and    unfair. 

In  t^iese  critical  times,  especially  when  the  banks  have  come  loyally 
to  the  support  of  the  Government  and  have  been  straining  every  re- 
source to  help  the  situation,  they  should  be  given  all  assistance  pos- 
sible instead  of  being  penalized  by  discriminatory  legislation.  There 
is  no  disposition  among  the  banks  to  escape  their  fair  share  of  the 
burden  of  taxation,  but  we  earnestly  protest  against  a  provision  which 
places  an  undue  share  of  this  burden  upon  banking  corporations  solely 
and  relieves  all  other  corporations  from  the  necessity  of  contributing 
their  proportionate  share. 

It  is  therefore  respectfully  urged  that  the  provisions  referred  to  be 
readjusted  so  that  the  amount  of  revenue  which  it  Is  estimated  will 
be  derived  from   this   tax  on  bank  capital   be  assessed  proportionately 
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upon    the    capital    stock    of    all    classes    of    corporations,    including    the 
banks. 

The  bin  passed  the  House  on  September  25  and  was  referred 
to  the  Senate  Committee  on  Finance.  We  filed  with  that  com- 
mittee a   protest   as   follows : 

The  American  Bankers  Association  respectfully  protests  against  the 
Imposing  of  a  special  tax  on  bank  capital  of  two  dollars  per  thou- 
sand, while  leaving  other  corporate  capital  untaxed,  because  the  banks 
of  the  country  are  heavily  overtaxed  now  in  various  ways  and  it  does 
not  seem  fair  that  they  should  be  discriminated  against  and  made  to 
bear  the  sole  burden  of  a  tax  on  capital  while  other  corporations  es- 
cape. There  i<i  no  disposition  among  the  banks  to  escape  their  fair 
share,  but  we  urge  that  the  propost-d  law  be  readjusted  so  that  the 
amount  of  revenue  which  it  is  estimated  will  be  derived  from  this 
tax  on  bank  capital  be  assessed  proportionately  upon  the  capital  stock 
of  all   classes  of  corporations,   including  the  banks. 

In  support  of  these  protests,  independent  action  was  urged  by 
wire  on  the  part  of  Clearing  Houses  and  State  Bankers'  Asso- 
ciations, and  numerous  protests  were  filed  by  such  associations 
as  well  as  by  individual  banks.  We  were  also  represented  in 
Washington  by  the  General  Counsel  of  the  Association.  Durint; 
the  progress  of  the  bill,  the  elimination  of  the  tax  on  bank 
capital  and  the  substitution  of  a  stamp  tax  on  bank  checks 
■was  recommended  by  a  sub-committee,  but  rejected  by  the  full 
committee.  In  the  Democratic  caucus  to  decide  upon  action 
by  the  Senate,  the  tax  on  bank  capital  was  reduced  to  $1.00  a 
thousand. 

On  the  subject  of  the  Income  Tax  our  Committee  have  con- 
sidered a  number  of  requests  that  the  Association  test  the  con- 
stitutionality of  the  Act  in  the  courts,  but  it  has  been  deemed 
the  best  policy  that  the  Association  should  not  take  the  initia- 
tive or  be  identified  in  this  particular.  Various  other  requests 
have  been  made  that  the  Association  urge  the  amendment  of 
the  Income  Tax  Act  with  reference  to  the  deduction  at  source 
feature.  Two  propositions  have  been  advanced,  first,  that  we 
urge  an  amendment  of  the  Act  by  eliminating  this  feature 
entirely  ;  second,  that  we  urge  its  amendment  by  doing  away 
with  the  collection  at  source,  allowing  to  remain  such  of  the 
provisions  as  may  provide  for  a  return  or  information  at 
source.  Our  committee  has  given  full  consideration  to  this 
subject  and  decided  that  the  best  policy  is  to  urge  the  entire 
elimination  of  the  deduction  at  source  feature  ;  if  that  cannot 
be  attained,  then  to  procure  an  amendment  providing  for  in- 
formation at  source,  without  deduction  or  collection  at  source. 
and  simplifying  the  provisions  of  the  law.  Bills  have  been 
introduced  and  are  pending  in  Congress  along  these  lines,  but 
it  has  been  impossible  to  procure  any  action  thereon  at  the 
present   session. 

We  have  given  consideration  to  the  various  bills  relating  to 
the  subject  of  agricultural  credits,  including  the  bill  introduced 
by  Mr.  Moss  in  January,  to  establish  National  Farm  Land 
Banks,  embodying  the  ideas  of  the  United  States  Commission 
which  studied  agricultural  credits  abroad,  and  also  the  later 
bill,  introduced  simultaneously  in  Senate  and  House  May  12, 
to  be  known  as  "  The  Federal  Farm  Loan  Act,"  following  joint 
hearings  on  this  subject  by  sub-committees  of  the  Senate  and 
House  Committees  on  Banking  and  Currency.  The  bill  is  now 
pending  before  the  Committees  on  Banking  and  Currency  in 
the  two  branches  of  Congress,  where  it  will  doubtless  be  fur- 
ther approved.  It  will  not  be  pressed  at  the  present  session, 
the  pending  trust  legislation  having  consumed  so  much  time,  but 
final  action  upon  the  bill  is  looked  for  some  time  next  winter. 
In  a  statement  in  the  Senate  on  September  24,  Mr.  HoUis,  of 
the  Committee  on  Banking  and  Currency,  who  Introduced  the 
bill,  summarized  it  as  follows  :  "  Speaking  generally,  the  pend- 
ing rural-credits  bill  follows  the  general  lines  of  the  Federal 
Reserve  Act,  and  it  is  intended  to  supplement  that  measure. 
The  Federal  Ueserve  Act  was  for  the  particular  benefit  of  com- 
mercial banks,  and  for  the  better  handling  and  greater  ease  of 
short-time  loans  :  it  was  Intended  to  satisfy  commercial  needs. 
The  pending  bill  is  for  the  benefit  of  farmers,  so  that  they  may 
work  with  better  and  more  effective  instrumentalities  in  their 
vocation  ;  it  is  intended  to  provide  facilities  for  long-term  loans, 
with  small  yearly  payments,  at  a  low  rate  of  interest."  He 
further  stated  that  the  Committee  desired  the  most  widespread 
publicity  for  the  bill  so  that  farmers  and  people  generally  may 
become  familiar  with  its  provisions  and  forward  to  their  Sena- 
tors and  Uepresentatives  In  Congress  their  suggestions  and 
criticisms. 

Our  committee  are  In  the  attitude  of  watching  the  develop- 
ments of  this  bill  without  at  the  present  time  making  any  posi- 
tive recommendations   upon   the  subject. 

On  the  subject  of  Postal  Savings,  the  Moon  bill  (II.  IX. 
79()7),  which  passed  both  Houses,  was  vetoed  by  the  President 
on  September  11.  The  Postal  Savings  law  limits  the  deposits 
of  any  one  depositor  to  $500,  exclusive  of  accumulated  Inter- 
est, and  not  more  than  $100  can  be  deposited  In  any  one 
month,  and  the  law  provides  that  the  Oovernment  shall  pay 
two  per  cent,  annual  Interest  on  such  deposits.  The  bill  as 
finally  agreed  to  by  the  House  and  Senate  removed  the  restric- 
tions upon  the  amount  which  could  be  deposited  in  any  one 
month  and  amended  the  law  so  that  the  balance  to  the  credit 
of  any  person  upon  which  Interest  was  payable,  exclusive  of 
accumulated    Interest,    should    not    exceed    $500,    but    with    an 


added  provision  that  the  Board  of  Trustees  might  in  their  dis- 
cretion and  under  such  regulations  as  they  might  promulgate, 
accept  additional  deposits  not  to  exceed  in  the  aggregate  $500 
for  each  depositor,  but  upon  which  no  interest  should  be  paid. 
The  bill  further  amended  the  Federal  Reserve  Act,  under  which 
postal  savings  can  only  be  deposited  in  solvent  banks,  whether 
organized  under  National  or  State  law  and  whether  member 
banks  or  not.  This  last  stated  provision  caused  the  President 
to  veto  the  bill,  which  he  declared  incompatible  with  sound 
public  policy,  submitting  that  as  a  matter  of  principle  as  well 
as  of  policy  the  new  banking  should  be  safeguarded  very  jeal- 
ously, and  it  would  be  a  mistake  to  take  away  any  of  the 
benefits  or  advantages  held  out  by  the  present  law  to  member 
banks  to  enter  the  system.  Following  the  veto  message,  which 
was  delivered  on  September  11,  Mr.  Moon  introduced  a  new 
bill  in  the  House  (H.  K.  18.842),  which  provides  for  the  amend- 
ment of  the  Postal  Savings  Act  substantially  as  agreed  upon 
by  the  conference,  but  with  a  new  provision  regarding  the 
deposit  of  postal  savings  funds. 

Report  of  Committee   on  Law,  by  F.  W.  Foote,  Chairman. 

Under  the  provisions  of  the  Constitution  adopted  at  the 
last  Annual  Convention  in  Boston,  the  Executive  Council  at 
its  first  meeting  thereafter  elected  from  its  membership  the 
undersigned  Committee  on  Law,  which  included  the  late  Mr. 
Robert  E.  James,  whose  death  in  Easton,  Pa.,  on  November  10 
last  was  deeply  felt  and  keenly  regretted. 

The  attention  of  your  Committee  during  the  past  year  has 
been  chiefly  devoted  to  the  promotion  of  the  enactment  in  the 
different  States  of  legislation  on  twelve  subjects  recommended 
by  this  Association,  having  for  their  end  uniformity  and  ade- 
quacy of  law  governing  banking  and  commercial  transactions. 
But  eleven  State  Legislatures  have  held  regular  sessions  this 
year  down  to  the  present  time. 

Working  through  State  Associations  of  bankers,  your  Com- 
mittee actively  aided  by  the  General  Counsel  of  the  Associa- 
tion were  pleased  to  report  enactments  as  follows  : 

GEORGIA. 

A  fraudulent  check  bill.  Tils  is  not  the  precise  measure  rec- 
ommended by  our  Association,  but  it  makes  it  a  misdemeanor 
for  any  person  to  draw  a  check  against  insufficient  funds  upon 
which  he  obtains  value  or  induces  such  person  to  postpone  any 
remedy  he  may  have  against  the  drawer,  with  a  proviso,  how- 
ever, that  if  the  drawer  deposits  with  the  bank  within  thirty 
days  funds  sufficient  to  meet  the  check  with  interest  there  shall 
be  no  prosecution.  The  Georgia  Bankers'  Association  were 
active  in   supporting  this  measure. 

KENTUCKY. 

The  Legislature  of  Kentucky  this  year  passed  three  of  our 
-Association  measures,  namely:  (1)  An  Act  to  punish  the  mak- 
ing or  use  of  false  statements  to  obtain  credit;  (2)  an  Act  to 
punish  derogatory  statements  affecting  banks,  and  (3)  an  Act 
to  punish  the  issuing  of  a  check  or  draft  without  funds  in  bank. 
The  Kentucky  Bankers"  Association  actively  supported  these 
measures. 

LOUISIANA. 

Louisiana  has  passed  an  Act  to  punish  the  giving  of  checks 
on  banks  where  the  drawer  has  not  sufficient  funds  or  credit, 
but  in  changed  form  from  our  Association  measure. 

MAKTLAND. 

The  Legislature  passed  an  act  to  make  it  a  misdemeanor  to 
issue  and  obtain  value  upon  a  check  against  insufficient  funds, 
but  the  language  is  difllerent  from  our  Association  draft. 

MISSISSIPPI. 

The  Legislature  of  Mississippi  this  year  passed  a  general 
banking  law  in  which  was  included  our  Association  measure 
authorizing  a  bank  to  pay  a  deposit  In  two  names  to  the  sur- 
vivor. 

IIHODE    ISLAND. 

The  Uniform  Bills  of  Lading  Act  was  passed  by  the  Rhode 
Island  Legislature  this  year. 

SOUTH    CABOLINA. 

The  South  Carolina  Legislature  this  year  passed  the  Uniform 
Negotiable  Instruments  Act. 

The  above  indicates  that  a  total  of  nine  measures  upon  sub- 
jects of  legislation  recommended  by  this  Association  have  been 
passed  this  year. 

Other  subjects  of  legislation  relating  to  or  effecting  banks 
which  have  been  passed  in  the  different  States  this  year  are 
as  follows  : 

In  Kentucky,  an  Act  to  authorize  banks  and  trust  companies 
to  subscribe  for  stock  of  the  Federal  Reserve  Bank  and  making 
the  banking  laws  of  Kentucky  conform  to  the  requirements  of 
the  Federal  Reserve  Act.  Also  a  bill  providing  for  an  additional 
State  Bank  Examiner.  Also  an  amendment  to  the  Kentucky 
statutes  putting  those  who  supply  money  and  supplies  to  manu- 
facture establishment  on  the  same  basis.  In  case  of  disaster  it 
puts  banks  on  the  same  basis  as  other  creditors. 

In    Louisiana.      A   joint   resolution    was    passed    imposing   an 
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amendment  to  the  State  Constitution  with  reference  to  the 
taxation  of  banks ;  an  act  making  it  a  felony  to  repledge  col- 
lateral withdrawn  under  Trust  receipts  ;  an  act  creating  a  bank- 
ing commission  and  providing  its  duties  and  compensation  ;  an 
act  making  it  a  misdemeanor  to  circulate  false  statements  con- 
cerning building  and  loan  or  homestead  associations ;  a  simi- 
lar act  with  reference  to  life  and  fire  insurance  companies ; 
an  act  making  it  a  misdemeanor  for  a  member  of  the  State 
Banking  Department  to  circulate  rumors  concerning  the  finan- 
cial condition  of  any  bank ;  an  act  to  authorize  State  Banks, 
Savings  Banks  and  Trust  Companies  to  become  members  of  the 
Federal  Reserve  Bank. 

In  Maryland,  acts  relating  to  the  taxation  of  State  and 
Municipal  bonds  and  also  to  the  taxation  of  securities  and 
bank  shares  of  foreign  corporations  owned  by  residents  of  Mary- 
land. 

In  Massachusetts,  acts  have  been  passed  (1)  to  allow  Trust 
Companies  to  become  stockholders  in  the  Federal  Reserve  Bank ; 
(2)  preventing  the  misuse  of  the  word  "Trust";  (3)  to  unify 
mortality  claims  of  Savings  and  Insurance  Banks ;  also  to  pro- 
vide special  forms  of  policies;  (4)  regulating  reserve  of  Trust 
Companies  in  Boston  within  three  miles  from  State  House. 

In  Mississippi,  an  act  has  been  passed  establishing  a  bank- 
ing department,  creating  a  Board  of  Bank  Commissioners, 
prescribing  their  qualifications,  duties  and  compensations,  pro- 
viding for  the  election  of  State  bank  examiners,  prescribing 
their  qualifications,  duties  and  compensation,  defining  what 
shall  constitute  a  bank  and  banking  business  in  the  State  of 
Mississippi,  fixing  the  capital  required  to  do  a  banking  busi- 
ness, and  providing  for  the  examination,  regulation  and  control 
of  banks  and  banking  business  conducted  by  corporations, 
other  than  National  banks  and  postal  savings  banks,  and  fixing 
the  assessment  for  the  revenues  of  the  department,  fixing  quali- 
fications and  liability  of  officers'  stockholders  and  directors  of 
banking  corporations  ;  fixing  the  qualifications  and  liability  of 
persons,  firms  and  corporations  in  the  banking  business ;  pro- 
viding for  the  payment  of  deposits  to  minors  and  other  persons 
under  disability  and  on  joint  account ;  prohibiting  banking  ex- 
cept under  the  provisions  of  this  Act ;  providing  for  the  liquida- 
tion of  banks  and  the  distribution  of  the  assets  thereof ;  pro- 
viding for  giving  publicity  to  deposits  more  than  five  years  old  ; 
and  prescribing  penalties  for  the  breach  of  any  of  the  provisions 
thereof,  and  to  provide  a  system  for  guaranteeing  deposits,  and 
for  other  purposes,  without  expense  to  the   State. 

In  New  Jersey,  (1)  a  bank  tax  bill  was  passed  under  which 
shares  of  banks  and  trust  companies  are  taxed  at  the  rate  of 
three-quarters  of  one  per  cent,  of  their  true  value  after  deduct- 
ing the  real  estate  owned  by  the  bank,  such  taxation  being  in 
lieu  of  all  other  State,  county  or  local  taxation  upon  the  shares 
or  upon  any  personal  property  owned  by  the  bank  the  value  of 
which  enters  into  the  tax  value  of  the  shares.  Also,  (2)  acts 
known  as  direct  inheritance  tax  laws,  (3)  an  act  making 
October  12  a  public  holiday,  (4)  authorizing  trust  companies 
and  State  banks  to  become  members  of  the  Federal  Reserve 
Association,  (3)  an  act  providing  that  in  suits  upon  nego- 
tiable instruments,  the  authenticity  of  any  signature  or  in- 
dorsement on  the  Instrument  shall  be  considered  as  admitted 
unless  the  contrary  is  pleaded. 

In  New  York,  the  Legislature  passed  an  extensive  revision  of 
the  Banking  Laws  of  the  State. 

In  Ohio,  at  a  special  session,  an  Act  was  passed  enabling 
banks  to  become  member  banks  in  the  Federal  Reserve  system. 

In  Rhode  Island,  an  act  was  passed  amending  the  holiday 
law. 

In  Virginia,  an  act  was  passed  to  empower  the  banks  to  be- 
come members  of  the  Federal  Reserve  Bank,  and  also  an  act 
to  provide  for  general  powers  for  the  purpose  of  doing  a  Trust 
business  in  addition  to  a  general  banking  business. 

The  following  draft  of  proposed  law  to  limit  the  liability  of 
a  bank  which  refuses  payment  of  a  check  through  error  has 
been  prepared  by  the  general  counsel  and  approved  by  the 
Executive  Council,  and  is  now  recommended  to  the  General  Con- 
vention for  its  approval  in  accordance  with  Section  16  (a)  Ar- 
ticle V  of  the  Constitution,  the  dual  approval  of  both  Executive 
Council  and  Convention  being  a  prereauisite  to  the  urging  of 
its  enactment  through  State  organizations  in  the  different 
states. 

An  Act  to  limit  the  liability  of  a  bank  to  its  depositor  for 
non-payment  of  a  check  through  error. 

Be  it  enacted,   etc. 

No  bank  shall  be  liable  to  a  depositor  because  of  the  non-payment, 
through  mistake  or  error  and  without  malice,  of  a  check  which  should 
have  been  paid,  unless  the  depositor  shall  allege  and  prove  actual 
damage  by  reason  of  such  non-payment,  and  in  such  event  the  lia- 
bility shall  not  exceed   the  amount  of  damage  so  proved. 

It  frequently  happens  that  by  reason  of  the  crediting  a  de- 
posit or  charging  a  payment  to  a  wrong  account,  or  because  of 
some  other  mistake  or  error,  a  bank  will  refuse  payment  of  a 
check  which  is  good  and  the  depositor,  feeling  aggrieved,  will 
sue  the  bank  for  damages  for  dishonoring  his  paper  and  injur- 
ing his  credit.  The  courts  in  a  majority  of  the  States  hold 
that  a  bank  which  so  dishonors  a  check,  especially  where  the 
depositor  Is   a   merchant   or   trader,   is   liable   to  him  for   sub- 


stantial damages,  and  that  it  is  not  necessary  for  the  depositor 
to  allege  or  prove  any  actual  damage  in  order  to  recover,  sub- 
stantial damages  being  presumed.  As  a  consequence  there  have 
been  a  number  of  cases  where  banks  have  been  mulcted  by 
juries,  in  amounts  ranging  from  $1,000  down  to  $30,  because 
of  the  refusal,  through  mistake,  to  pay  a  check,  and  this  not- 
withstanding the  bank  has  acknowledged  its  error  to  the  holder 
of  the  check  and  made  all  possible  apology  and  reparation  so 
that  no  real  injury  to  the  depositor's  credit  has  resulted.  In 
view  of  this  condition  of  the  law  in  many  States,  it  seems  de- 
sirable to  urge  the  enactment  of  a  statute  such  as  proposed 
which  would  limit  the  liability  of  the  bank  to  the  actual  damage 
sustained  by  the  depositor  and  compel  him  to  affirmatively  prove 
such  damage  in  order  to  recover. 

The  following  proposed  draft  of  law  has  also  been  approved 
by  the  Executive  Council  and  is  now  recommended  to  the  Gen- 
eral Convention  for  its  approval,  in  accordance  with  Section 
16    (a),   Article  V.: 

An  act  relative  to  the  payment  of  deposits  of  minors  or  other  per- 
sons under  disability. 

Be  it  enacted,  etc. 

Whenever  any  minor  or  other  persons  under  disability  shall  make  or 
have  credit  for  a  deposit  in  any  bank  in  his  or  her  name,  such  bank 
may  pay  such  money  on  the  check  or  order  of  such  depositor,  the  same 
as  in  cases  of  depositors  not  under  disability,  and  such  payment  sliall 
be  in  all  respects  valid  in  law. 

In  a  majority  of  the  States  there  are  statutes  which  author- 
ize and  protect  the  bank  in  making  payment  of  deposits  to 
minors,  but  such  statutes  do  not  exist  in  all  the  States,  and 
in  many  States  the  statutes  relate  only  to  deposits  of  minors 
in  savings  institutions  and  do  not  extend  to  general  deposits 
subject  to  check.  It  is  thought  desirable  to  urge  the  enact- 
ment of  an  authorizing  statute  of  this  kind  in  all  the  States 
where  statutory  provisions  are  lacking,  and  the  above  draft 
is  therefore  presented  for  approval  of  the  general  Convention. 

Committee  on  Fidelity  Bonds  and  Burglary  Insurance. 

Richmond,  Va„  October  12,  1914. 
To  the  American  Bankers'  Association,  Richmond,  Va.: 

Gentlemen  :  Your  Committee  on  Fidelity  Bonds  and  Burglary 
Insurance  submitted  to  the  Executive  Council  on  May  1,  1914,  a 
full  report  of  its  work  to  that  date.  In  order  to  give  you  a  com- 
plete report  at  this  time,  it  will  he  necessary  to  refer  back  to 
the  report  of  May  1,  taking  up  first  your  Committee's  treatment 
of  uncompleted  subject  referred  to  therein,  before  reporting 
upon  new  work  undertaken  by  the  Committee  in  the  last  six 
months.  'V^^lile  this  report  will  contain  a  number  of  details 
that  add  materially  to  its  length,  the  importance  of  these  de- 
tails are  such  that  your  Committee  feels  justified  in  bringing 
them  to  your  attention. 

The  report  of  May  1  referred  to  the  advantages  of  the  1913 
copyright  bond  of  the  Association,  and  included  a  list  of  twenty- 
eight  insurance  companies  that  had  been  licensed  to  execute  the 
bond,  the  rate  being  $2.50  per  thousand  per  annum.  Four  (4) 
additional   companies  have   been   licensed,  as  follows : 

The  American  Fidelity  Company,   Montpelier,   Vermont. 

Bankers   Limited   Mutual   Casualty   Company  of  Wisconsin,   Milwaukee, 

Wisconsin. 
Maryland    Casualty    Company,    Baltimore,    Maryland. 
Pacific   Coast   Casualty   Company,    San    Francisco,    California. 

This  makes  a  total  of  thirty-two  (32)  companies  from  which 
this  bond  may  be  obtained. 

Further  reference  was  made  to  the  approval  of  this  bond  by 
various  authorities,  and  a  number  of  opinions  were  quoted. 
Your  Committee  has  accepted  as  final  neither  its  own  con- 
clusions reached  when  compiling  the  bond,  nor  the  conclusions 
of  the  various  authorities  quoted  in  the  report  of  May  1,  but 
has  continued  to  invite  a  careful  review  of  the  bond  and  its 
comparison  with  all  other  bond  forms  by  the  attorneys  of  mem- 
bership banks,  with  the  invariable  result  that  the  bond  is 
approved  by  the  bank's  attorney  and  adopted  by  the 
bank.  In  addition  to  endorsements  already  reported  to  you, 
the  Bankers'  Association  of  the  District  of  Columbia  has  ap- 
proved the  bond  and  recommended  it  for  use  to  every  member 
bank  in  the  District ;  the  Insurance  Department  of  the  Georgia 
Bankers'  Association  has  approved  the  bond  and  recommended 
it  for  use ;  the  Insurance  Committee  of  the  Arkansas  Bankers' 
Association  has  done  likewise,  and  further  recommends  that 
the  bond  be  adopted  by  the  Insurance  Department  of  that  State 
as  a  statutory  form.  Your  Committee  takes  this  occasion  to 
repeat  its  recommendation  to  all  member  banks  that  this  form 
of  bond  be  used. 

Several  questions  as  to  various  conditions  of  the  bond  raised 
by  the  Surety  Association  of  America,  and  by  surety  companies 
were  outlined  in  the  report  of  May  1.  Only  one  of  these  ques- 
tions has  been  found  troublesome  by  your  Committee,  that  be- 
ing the  apparent  conflict  of  the  bond  with  the  insurance  stat- 
utes of  the  State  of  Iowa.  The  Surety  Association  of  America 
took  the  position  that  the  Insurance  Companies,  members  of 
that  Association,  could  not  furnish  the  bond  in  the  State  of 
Iowa,  because  the  bond  contained  no  short  rate  table  of  re- 
turn premium,  whereas  section  1729  of  the  insurance  statutes 
of  that  State  required  such  a  table  to  be  printed  in  every  bond 
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approved  for  use  in  that  State.  The  Iowa  Commissioner  of 
Insurance  held  that  our  bond  did  not  comply  with  the  law, 
and  could  not  be  used  in  the  State.  Your  Committee,  together 
with  the  General  Counsel  of  the  Association,  took  the  position 
that  our  bond  at  no  time  contemplated  a  short  rate  return 
premium,  but  at  all  times  contemplated  a  pro  rata  return  pre- 
mium, and  does  therefore  come  within  the  provisions  of  the 
law  referred  to.  The  matter  became  the  subject  of  an  ex- 
tended correspondence,  and  a  ruling  has  finally  been  obtained 
under  date  of  September  8,  1914,  from  the  Hon.  Emory  H.  Eng- 
lish, the  new  Commissioner  of  Insurance  of  Iowa,  which  sus- 
tains the  contention  of  your  Committee,  and  permits  the  use  of 
the  bond  in  that  State. 

The  report  of  May  1  next  called  attention  to  an  endorse- 
ment which  your  Committee  recommended  for  use  in  connection 
with  the  Association's  bond  when  substituting  this  bond  for 
other  forms.  The  endorsement  provides  for  the  continuance 
of  the  insurance  company's  liability  for  losses  occurring  during 
the  life  of  the  previous  bond,  but  discovered  subsequent  to  the 
execution  of  the  Association's  bond.  The  great  importance  of 
this  endorsement  will  be  brought  out  more  clearly  in  the  dis- 
cussion of  a  claim  now  pending  by  a  member  bank  against  one 
of  the  insurance  companies,  to  which  reference  will  be  made 
later  in  this  report.  Your  Committee  again  urges  the  careful 
reading  of  this  endorsement  and  its  use  by  member  banks  in 
connection   with   the  Associations'   copyright  bond. 

A  recital  of  these  conditions,  while  of  a  technical  nature, 
serves  to  show  the  character  of  work  necessary  to  insure  to  the 
member  banks  the  greatest  benefits  under  the  Association's 
copyrighted  forms.  As  these  forms  are  more  widely  introduced, 
and  come  into  more  general  use,  questions  of  this  character  are 
continually  being  presented  to  your  Committee  for  solution. 
Inquiries  of  any  nature  have  been  freely  invited  by  your  Com- 
mittee, and  have  at  all  times  had  prompt  attention. 

BURGLARY    INSURANCE. 

Your  Committee  reported  under  this  subject  on  May  1  that 
the  policy  forms  of  Burglary  Insurance  in  general  use  contain 
many  dangerous  and  unnecessary  conditions  that  should  be  cor- 
rected, and  recommended  that  a  new  form  of  Burglary  Policy 
be  compiled  by  the  Committee  for  the  use  of  the  member  banks. 
Such  new  form  has  been  completed,  and  is  attached  to  this  re- 
port and  made  a  part  hereof. 

All  Burglary  Policy  forms  have  heretofore  contained  a  long 
list  of  warranties  by  which  the  bank  applying  for  the  Insur- 
ance guarantees  the  dimensions  of  its  safe,  vault,  lock,  door, 
etc.,  and  other  conditions  upon  which  the  average  banker  is 
not  usually  well-informed.  The  policy  compiled  by  your  Com- 
mittee reduces  these  warranties,  or  guaranteed  statements  of 
the  applicant,  as  nearly  as  a  proper  identification  of  the  equip- 
ment will  permit,  and  relieves  the  applying  bank  of  much  of 
the  danger  of  inadvertently  incorrect  warranties. 

The  hold-up  coverage  has  been  extended  throughout  the 
whole  twenty-four  (24)  hours,  instead  of  being  limited,  as 
shown  in  other  policies.  The  conditions  under  which  the  in- 
surance company  may  not  be  held  liable  have  been  carefully  re- 
vised to  give  the  bank  a  fairer  protection.  The  manner  in 
which  notice  of  loss  and  claim  shall  be  made  and  settlements 
effected  have  been  simplified  to  the  benefit  of  the  bank.  The 
policy  is  shorter,  is  more  direct  in  its  statement  of  relations 
between  the  insurance  company  and  the  bank,  and  its  condi- 
tions are  so  grouped  as  to  materially  simplify  the  contract. 

Your  Committee  recommends  that  the  policy  be  copyrighted 
and  adopted  by  this  Association,  and  that  the  same  method  of 
introduction  of  the  policy  into  general  use  be  followed  out  as 
has  proven  so  successful  with  the  copyright  Fidelity  Bond. 

Your  Committee  cannot  too  strongly  emphasize  to  you  the 
wisdom  of  the  adoption  and  use  of  proper  insurance  and  bond 
contract  forms.  All  of  the  burglary  losses  for  the  year  of  1913 
reported  by  member  banks  have  been  carefully  followed  up  by 
this  Committee,  and  almost  without  exception  such  differences 
as  have  arisen  between  the  banks  and  the  insurance  companies 
have  been  due  to  restrictive  conditions  contained  in  the  insur- 
ance contracts.  It  behooves  the  bank  to  see  in  each  case  that 
It  purchases  the  proper  form  of  Insurance  contract,  and  if  this 
is  not  done  the  bank  should  not  blame  the  insurance  company 
for  insisting  upon  a  settlement  within  the  limits  of  the  con- 
tract bought. 

RATES. 

From  nil  of  the  information  that  your  Committee  has  been  able 
to  obtain,  we  are  of  the  opiinon  that  a  rate  of  $2.50  per  thou- 
sand per  annum  on  the  form  of  Fidelity  Bond  copyrighted  and 
used  by  the  As.soclation  is  not  unfair. 

The  liability  of  the  Insurance  coinpaiiios  under  this  form  Is 
undoubtedly  increased  over  that  under  other  forms,  and  the 
furnishing  of  this  bond  at  the  same  rate  Is  CQuivalent  to  a 
reduction  of  cost  of  insurance  to  the  banks. 

With  reapect  to  burglary  insurance,  however,  your  committee 
concludes  that  the  margin  of  profit  of  the  insurance  companies 
is  very  wide,  and  the  rates  should  be  reduced.  In  the  report 
of  May  1,  1914,  we  quoted  such  figures  as  were  available  at 
that  time.  We  have  continued  to  accumulate  additional  data, 
all  of  which  tends  to  confirm   the  above  conclusions.     For  In- 


stance, the  insurance  companies  during  the  year  of  1913  paid 
$1,090,020.00  of  claims  under  burglary  policies,  and  received 
$3,403,300.00  of  premiums,  the  premiums  received  being  more 
than  throe  times  the  losses  paid.  For  the  last  ten  years  the 
insurance  companies  have  paid  a  little  more  than  $6,000,000 
of  claims  under  burglary  policies,  and  have  received  approxi- 
mately $20,000,000  of  premiums ;  again  being  more  than 
three  times  the  amount  of  claims  paid.  These  figures,  how- 
ever, include  all  forms  of  burglary  insurance,  and  are  not 
limited  to  the  insurance  on  banks.  We  have  been  unable  to 
obtain  from  the  insurance  companies  any  statement  of  their 
experience  with  bank  business  alone,  but  a  further  investiga- 
tion of  the  losses  of  the  member  banks  of  this  Association  only 
tends  to  confirm  the  conclusion  of  your  committee,  viz. :  that 
the  losses  paid  under  burglary  insurance  policies  to  the  mem- 
ber banks  of  this  Association  do  not  exceed  five  per  cent.  (5%) 
of  the  premiums  paid. 

The  reason  for  the  low  percentage  of  loss  in  member  banks 
of  the  Association  are  various.  Most  of  the  largest  and  less 
isolated  banks  are  member  banks,  and  their  equipment  is  as  a 
whole  superior  to  that  of  non-member  banks  and  mercantile 
houses  and  does  not  so  readily  invite  attack.  Burglars  and 
Yeggs  attacking  member  banks  are  more  vigorously  and 
promptly  prosecuted.  The  activity  of  the  Protective  Depart- 
ment of  the  Association  also  contributes  largely  to  this  result. 
In  our  investigation  of  burglary  losses  we  have  found  case 
after  case  where  the  non-member  banks  have  been  attacked 
and  the  member  banks  close  thereto  have  been  avoided.  For 
instance,  twelve  (12)  small  burglary  losses  were  reported  in 
one  State  last  year  including  a  total  loss  of  $9,376.00.  Only 
two  of  these  were  member  banks  with  a  loss  of  only  $496.41. 
The  total  loss  reported  by  all  member  banks  for  1913  is  less 
than   $31,000.00. 

Your  Committee  recommends  that  the  insurance  companies 
writing  burglary  insurance  be  again  invited  to  furnish  any  in- 
formation or  records  that  will  tend  to  correct  or  to  confirm 
our  conclusions.  Believing  these  conclusions  to  be  correct,  we 
further  recommend  that  the  matter  be  brought  to  the  attention 
of  every  State  Bankers'  Association,  and  that  each  such  Asso- 
ciation be  requested  to  appoint  an  Insurance  Committee  to  co- 
operate with  this  Insurance  Committee  in  an  effort  to  obtain  a 
proper  reduction  of  burglary  rates,  and  for  the  performance 
of  such  other  insurance  service  as  the  conditions  of  each  State 
may  warrant.  Such  Insurance  Committees  have  already  been 
created  in  a  number  of  States  and  are  co-operating  with  your 
Committee.  For  instance,  the  Insurance  Committee  of  the  Ar- 
kansas Bankers'  Association  is  giving  much  time  and  care  to  the 
subject,  and  recently  rendered  a  most  complete  and  instructive 
report  to  its  Association.  The  Iowa  Association  has  a  Com- 
mittee which  is  giving  particular  attention  to  Burglary  Insur- 
ance rates.  The  Wisconsin  Association  has  given  much  study 
to  its  insurance  matters  and  is  co-operating  most  fully  and  help- 
fully with  your  Committee.  We  believe  that  this  method  of 
organization  will  be  the  most  effective  way  of  meeting  organiza- 
tion of  the  insurance  companies,  and  will  bring  to  the  banks 
of  the  country  advantages  that  can  be  obtained  in  no  other  way. 
The  insurance  companies  are  not  disposed  to  volunteer  a  reduc- 
tion of  rates ;  instead,  to  quote  the  Chairman  of  the  Wisconsin 
Insurance  Committee : 

I  am  very  certain  from  past  experience  with  the  companies,  that  If 
it  were  not  for  your  Committee,  and  the  efforts  which  are  put  forth 
by  the  members  of  the  various  Insurance  Departments  of  the  State 
Associations,    a  material   advance  could  be  expected  at  most  any   time. 

ADJUSTMENT   OF    CLAIMS. 

This  is  a  new  field  of  work  in  which  a  well  informed  Insur- 
ance Committee  may  be  of  great  value.  Your  present  Commit- 
tee has,  from  time  to  time,  invited  the  member  banks  to  com- 
mand any  service  that  the  Committee  might  be  able  to  per- 
form, and  requests  are  being  received  for  help  or  suggestions 
in  the  adjustment  of  differences  between  the  bank  and  the  in- 
surances companies. 

One  bank  complained  that  settlement  of  claim  under  a  Fidel- 
ity Bond  was  being  delayed.  Your  Committee  promptly  com- 
municated with  the  Insurance  Company,  asking  if  there  was 
any  reason  that  settlement  should  not  be  promptly  made.  The 
Insurance  Company  explained  the  delay,  and  within  a  few  days 
the  bank  advised  the  Committee  that  satisfactory  settlement 
had  been  made. 

Another  bank  reports  that  liability  for  a  small  sneak  theft 
loss  was  denied  by  the  burglary  company,  and  that  the  bank 
had  as  a  result  transferred  its  patronage  to  another  company, 
which  had  delivered  a'  policy  bearing  a  special  endorsement  pur- 
porting to  cover  snoak  theft  losses.  Knowing  this  to  be  con- 
trary to  the  rules  of  the  insurance  companies,  your  Committee 
asked  the  bank  to  send  the  policy  in  for  our  examination,  and 
we  promptly  pointed  out  the  lack  of  authority  of  the  company's 
agent  to  attach  such  endorsement,  making  the  same  Illegal  and 
invalid.  The  bank  took  the  matter  up  with  the  officers  of  the 
insurance  company,  who  repudiated  the  action  of  their  agent 
as  unauthorized.  The  matter  is  still  under  discussion,  but  the 
point  is,  that  the  information  furnished  by  this  Committee 
helped  the  bank  to  avoid  the  usual  error,  viz.,  assuming  a  pro- 
tection which  did  not  exist. 
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Another  bank  complains  that  the  surety  company  furnishing 
its  bond  denied  liability  for  more  than  a  few  hundred  dollars 
of  a  defalcation  in  excess  of  $4,000.00.  This  is  the  case  referred 
to  in  the  early  part  of  this  report  in  the  discussion  of  the  en- 
dorsement to  be  used  in  connection  with  our  copyright  bond, 
and  the  questions  involved  are  so  pertinent  to  the  work  of  this 
Committee   that   they   merit   some  space  in   this   report. 

The  bank  claims  to  have  applied  to  the  insurance  company 
for  the  copyright  bond  of  the  American  Bankers'  Association, 
which  it  at  no  time  received.  It  received  and  accepted  from 
the  insurance  company  that  company's  form  of  bond  compiled 
fourteen  (14)  years  ago,  and  containing  a  clause  holding  the 
company  liable  only  for  such  loss  as  might  be  discovered  dur- 
ing the  currency  of  the  bond,  or  within  six  months  after  its 
termination.  This  bond  was  subsequently  substituted  by  an- 
other form  of  the  insurance  company.  A  defalcation  was  dis- 
covered more  than  six  months  after  the  first  bond  was  ter- 
minated, but,  with  the  exception  of  a  few  hundred  dollars,  all 
of  the  defalcation  occurred  during  the  currency  of  the  first 
bond.  The  insurance  company  denied  liability  for  all  of  the 
loss  except  the  few  hundred  dollars  occurring  in  the  currency 
of  the  second  bond,  but  offered  the  bank  the  additional  salvage 
collected.  Your  Committee,  with  the  assistance  of  the  General 
Counsel  of  the  Association,  has  taken  the  case  up  with  the  in- 
surance company  looking  toward  such  better  settlement  as  may 
be  obtained. 

The  point  clearly  brought  out  in  this  case  is  the  danger  of 
the  restrictive  clause  limiting  the  time  within  which  losses 
may  be  discovered.  The  copyright  bond  of  the  Association  con- 
tains no  such  restriction,  and  the  additional  endorsement  re- 
ferred to  earlier  in  this  report  contemplates  the  extension  of 
time  within  which  loss  may  be  discovered  as  to  acts  commit- 
ted during  the  currency  of  the  previous  bond. 

So,  in  the  investigation  of  case  after  case  under  bonds  and 
burglary  policies,  your  Committee  has  found  that  differences 
existed  sometimes  because  of  the  bank's  misrepresentation  in 
warranties,  or  delay  in  notice  of  losses,  or  contributory  neg- 
ligence facilitating  the  accomplishment  of  the  theft,  and  some- 
times there  have  been  found  cases  of  delay  on  the  part  of  the 
insurance  companies  in  their  settlements,  occasionally  mis- 
representation of  policy  forms,  and  almost  always  a  desire  to 
furnish  the  bank  some  other  contract  form  than  the  copyright 
forms  of  the  Association.  Your  Committee  recommends  that 
an  investigation  of  each  case  involving  differences  between  the 
banks  and  the  insurance  companies  be  continued,  and  a  special 
report  to  be  made  upon  each  case  involving  any  material  point 
of  interest,  or  involving  any  unusual  settlement.  This  Com- 
mittee further  recommends  that  all  member  banks  examine 
their  existing  contract  forms  very  carefully,  and  wherever  they 
are  not  the  copyright  form  of  the  Association  that  the  advice 
of  the  bank's  attorney  be  obtained  as  to  a  change  to  the  copy- 
right form.  Your  Committee  also  invites  inquiries  at  any  time 
from  the  member  banks,  and  has  always  been  prepared  to  ex- 
amine the  forms  of  contracts  used  by  the  banks  and  make  rec- 
ommendations thereupon. 

RELATION     TO    THE     INSURANCE     COMPANIES. 

Your  Committee  has  endeavored  at  all  times  to  be  fair  and 
impartial  in  its  relation  to  the  insurance  companies,  and  for 
the  most  part  has  enjoyed  very  courteous  treatment. 

However,  as  the  field  of  the  Committee's  activity  has  broad- 
ened, there  has  developed  a  definite  degree  of  resistance  on  the 
part  of  the  insurance  companies.  For  instance,  your  Commit- 
tee welcomed  the  co-operation  of  the  Burglary  Association  in 
the  preparation  of  the  new  burglary  policy.  The  whole  subject 
was  fully  discussed  with  representatives  of  the  Association, 
who  have  promised  us  frequently  since  last  February  a  report 
outlining  the  views  of  the  Burglary  Insurance  Companies  as  to 
contemplated  improvements  of  the  policy  contracts,  reduction 
of  rates,  etc.,  but  up  to  this  time  no  such  co-operation  has 
been  received.  Again,  a  disposition  is  shown  by  the  bond  com- 
panies to  discourage  the  use  of  the  Association's  copyright 
bond.  One  insurance  agent  informs  this  Committee  that  his 
company  will  issue  the  bond  when  requested,  but  instructs  its 
agents  not  to  take  any  active  part  in  its  promulgation.  Some 
of  the  insurance  companies  limit  the  bonds  to  banks  of 
$25,000.00  capital  or  over,  and  with  three  employees  or  over. 
Wherever  this  objection  is  raised,  your  Committee  will  upon 
application  furnish  the  names  of  the  Insurance  companies  that 
do   not  impose  this   restriction. 

Other  evidences  of  resistance  to  the  work  of  the  Committee 
appear  from  time  to  time,  but  your  Committee  has  endeavored 
to  assume  in  each  case  only  such  position  as  might  be  fair  and 
just,  and  has  at  all  times  been  careful  of  the  interest  of  the 
insurance  companies  as  far  as  the  welfare  of  the  member  banks 
would  admit. 


PUBLICITY. 

In  addition  to  all  of  its  other  work,  your  Committee  has 
from  time  to  time  announced  its  willingness  to  furnish  informa- 
tion, opinions  or  other  insurance  service  that  might  be  desired 
by  the  member  banks,  and  the  responses  to  this  invitation 
are  growing  both  in  number  and  diversity,  and  the  most  satis- 
factory acknowledgments  of  service  are  continuing  to  be  re- 
ceived. Of  course,  only  a  small  part  of  the  entire  membership 
has  called  upon  this  Committee  for  service.  Uealizing  that 
practically  an  unlimited  field  for  such  special  work  lay  before 
us,  we  have  taken  advantage  of  such  opportunities  for  making 
public  the  Committee's  work  as  the  limited  funds  at  the  Com- 
mittee's disposal  would  permit. 

A  number  of  member  banks,  approving  the  Committee's  work, 
have  from  time  to  time  assisted  in  the  distribution  of  30,000 
pieces  of  printed  matter,  outlining  the  Committee's  work  by 
using  them  as  mail  enclosures,  and  to  these  banks  your  Com- 
mittee tenders  its  grateful  acknowledgments.  We  recommend 
that  this  plan  be  continued  through  which  fifty  or  one  hundred 
thousand  copies  may  easily  be  distributed  among  the  banks  of 
the  country  without  great  cost. 

Several  addresses  have  been  made  by  members  of  the  Com- 
mittee and  the  Committee's  Secretary  before  State  Association 
banks,  and  in  each  instance  the  greatest  interest  has  been 
shown  and  the  Committee's  opportunity  for  service  increased. 
In  addition  to  our  recommendation  appearing  earlier  in  this 
report  regarding  an  invitation  to  each  State  Bankers'  Associa- 
tion to  create  Insurance  Committees,  we  recommend  that  the 
work  of  this  Committee  be  presented  in  person  by  some  of  the 
Committee,  or  in  a  paper  specially  prepared  in  each  case,  to 
each   CouTention   of   State  Bankers'   Associations. 

We  further  recommend  the  use  of  the  columns  of  banking 
and  insurance  papers  and  journals  wherever  invitations  may 
be  received  from  such  publications. 

CONCLDSION. 

A  great  deal  of  time  and  study  and  work  have  been  given  by 
every  member  of  this  Committee  to  the  intricate  and  technical 
and  academic  questions  involved  in  the  work,  and  from  the 
experience  and  knowledge  so  obtained,  we  respectfully  urge,  in 
addition  to  the  recommendations  already  appearing  in  this  re- 
port, the  following  further  recommendations  : 

First :  A  Committee  on  Insurance  should  be  confined  by  this 
Association,  and  its  authority  and  powers  broadened  to  follow 
out  the  uncompleted  work  referred  to  in  this  report,  and  to 
take  up  and  treat  with  new  questions  that  are  continually  being 
presented  by  reason  of  the  ever  recurring  changes  in  the  in- 
surance world.  The  insurance  companies  are  organized  in  vari- 
ous associations,  through  which  uniform  rates  are  promulgated 
and  uniform  rules  are  adopted  for  the  guidance  of  the  insurance 
companies.  These  associations  are  created  for  and  work  for 
the  interest  and  the  well  being  of  the  insurance  companies. 
To  meet  this  condition  the  American  Bankers'  Association 
should  continue  an  Insurance  Committee,  or  organization  made 
up  of  members  that  are  most  experienced  and  best  equipped  for 
such  service. 

Your  Committee  therefore  recommends  that  the  Insurance 
Committee  of  the  American  Bankers'  Association  shall  be  and 
is  hereby  created  a  permanent  Convention  Committee.  That 
the  Committee  shall  consist  of  five  members,  all  officers  of 
banks,  representative  as  near  as  may  be  of  the  various  sec- 
tions of  the  country,  and  that  no  bank  officer  who  is  connected 
with  any  insurance  or  surety  company  as  officer  or  shareholder 
shall  be  eligible  to  membership  upon  this  Committee  ;  members 
of  the  Committee  to  be  appointed  annually  by  the  President  of 
the  Association,  and  to  have  power  to  employ  such  expert  and 
other  assistance  as  it  may  require,  but  to  incur  no  expense  or 
liability  beyond  the  amount  annually  appropriated  for  that  pur- 
pose. 

Second  :  A  larger  appropriation  should  be  made  for  the  con- 
tinuance of  this  work.  Your  present  Committee  has  accom- 
plished in  the  last  twelve  months  the  work  outlined  in  its  re- 
port to  the  Executive  Council,  May  1,  and  in  this  report,  at  a 
total  cost  of  $3,796.48,  being  $1,200.00  less  than  the  appropria- 
tion provided.  The  recommendations  contained  in  this  report 
contemplate,  however,  a  wider  field  of  activity,  necessarily  in- 
volving a  larger  expenditure,  and  it  invariably  follows  that 
such  additional  work  will  be  restricted  or  broadened  in  propor- 
tion to  the  funds  available. 

Your  Committee  desires  to  acknowledge  with  thanks  the  very 
hearty  co-operation  and  assistance  rendered  by  the  General 
Secretary  and  General  Counsel  of  the  Association  and  the  Sec- 
retaries of  the  various  State  Bankers'  Associations,  and  particu- 
larly the  indefatigable  labors  and  expert  services  of  the  Secre- 
tary of  the  Committee. 
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FORTIETH  ANNUAL  CONVENTION,  HELD  AT  RICHMOND,  OCT.   13,  TO  OCT.   15,   1914. 


FIRST  DAY'S  PROCEEDINGS. 

MORNING  SESSION, 

Wednesday,  October  14,  1914. 

Forenoon  Session,  held  in  the  Auditorium  of  the  Jefferson 
Hotel,  on  Wednesday,  October  14,  1914,  at  9.30  o'clock. 

The  Secretary  :  If  Vice-President  Law  is  in  the  audience,  I 
wish  he  would  please  come  to  the  platform.  We  have  not  heard 
from  President  Reynolds. 

As  Mr.  Law  is  not  in  the  audience,  if  it  is  the  wish  of  the 
Convention  to  proceed,  I  will  call  Mr.  Goebel,  of  Kansas  City, 
Kansas,  to  preside  until  the  president  or  vice-president  appears. 
It  is  now  10.30. 

The  meeting  was  opened  by  Mr.  Goebel  in  the  Chair. 

The  Chairman  :  Gentlemen  and  members  of  the  Convention 
of  the  American  Bankers  Association,  you  will  now  please  come 
to  order. 

All  will  please  rise  while  the  Rev.  Dr.  Collins  Denny,  Bishop, 
Methodist  Episcopal  Church  South,  Richmond,  will  invoke  the 
Divine  blessing. 

PKAYBE. 

Rbv.  Dr.  Denny  :  Almighty  God,  our  Heavenly  Father,  help  us  to 
appreciate  that  Thou  art  our  Father,  that  Thou  art  our  Heavenly 
Father.  Save  us,  we  pray  Thee,  from  the  folly  of  forgetting  Thee. 
We  are  so  prone  in  the  rush  of  our  little  affairs  to  overlook  our  need 
of  Thee,  and  very  often  we  are  lifted  up  into  a  pomposity,  which  is 
always   characteristic   of   ignorance   and   of  egotism. 

Now,  Lord,  help  us,  we  pray  Thee,  to  recognize,  in  our  weakness, 
in  our  lack  of  wisdom,  in  our  constant  problems,  that  we  are  called 
upon  to  face  and  for  the  solution  of  which  so  often  we  are  utterly 
unequipped  ;  help  us  to  realize  that  we  are  dependent  upon  Thee,  and 
to  turn  to  Thee,  and  to  lean  upon  Thee,  and  to  have  such  relations  to 
Thee  that  Thou  mayst  come  into  our  lives  with  the  help  that  we  need, 
with  the  light  that  is  necessary  for  us  on  the  path  that  we  pursue, 
with  the  clearness  of  vision  and  with  the  determination  of  purpose  that 
ought  to  characterize  us  in  all  the  work  that  is  laid  upon  us  in  the 
life  that   we  live. 

We  have  thought,  O !  Lord,  that  we  were  very  independent ;  we 
thought  that  we  were  self-sufhcieut,  and  we  have  been  rudely  awakened 
by  the  difficulty  that  has  arisen  and  the  war  that  has  blasted  other 
countries ;  we  have  been  rudely  awakened  to  see  how  much  dependent 
we  are  one  upon  another,  and  how  our  seeming  self-sufl3ciency  has 
really  not  been  well  based. 

Now,  we  come  to  Thee  with  great  thanksgiving,  that  Thou  hast 
given  us  a  day  of  peace  in  this,  our  land,  blessed  by  the  name  of  the 
most  high  God,  and  blessed  by  the  name  of  the  prince  of  peace ;  that 
in  this  fair  land,  for  some  reason  or  other,  Thou  hast  blessed  us  with 
this  mighty  blessing. 

O !  Lord,  God,  spread  out  Thy  wings,  we  pray  Thee,  over  us,  and 
continue  to  us  the  peace  that  we  now  enjoy.  May  we  be  those  who 
give  attention  to  Thy  word  and  heed  Thine  admonition,  and  seek  peace 
and  pursue  Thee,  and  may  the  Lord  bless  us  with  continual  peace  in 
this,  our  fair  land  ;  and  help  us  to  see,  we  pray  Thee,  that  this  peace 
Is  not  given  to  us  because  of  any  merit  or  worth  of  ours ;  it  may  he, 
O  !  Lord,  that  Thou  hast  looked  for  fruit  upon  our  lives  all  these  years, 
and  just  as  the  husbandman  looked  upon  the  fig  tree  and  found  only 
leaves,  and  was  about  to  cast  it  out  until  there  came  the  word  to  dig 
about  It  and  to  fertilize  it,  that  one  more  opportunity  might  be  given 
to  it;  so,  O!  Lord,  it  may  be  that  Thou  art  giving  us  this  term  of 
rest  and  our  quiet  and  our  freedom  from  alarm  that  we,  too,  may  be 
dug  about  and  feriilized  und  somewhat  restored  to  that  fruit-bearing 
nature  which  ought  to  lie  true  of  all  of  us. 

Now,  O!  Lord,  bless  the  lands  across  the  sea;  come  to  the  troubled 
hearts;  come  to  the  stricken  souls;  come  to  the  blighted  lives;  come. 
we  pray  Thee,  O !  Lord,  and  lay  Thine  hand  upon  the  passionate 
hearts  of  men  ;  and  just  as  Tliou  didst  face  the  storm  upon  the  lake 
in  the  years  gone  by,  and  say  to  its  angry  waves,  "  Peace,  be  still," 
until  every  wliite-capped  wave  rolled  by,  up  to  Thy  feet  with  the 
quietness  und  ease  of  lambs,  so  may  God  say  to  the  warring  nations 
abroad,  "  Peace,  l)c  still,"  until  all  again  may  be  quiet  and  the  bless- 
ing of  (iod   may  shine  once  more   upon   the   Nations. 

Now,  Ix)rd.  come  and  bless  these  Thy  servants.  They  bear  large  re- 
sponslliilltles.  Tlio  comfort  and  tlie  liappiness  of  untold  multitudes 
are  In  llielr  hands.  Merciful  (Jod,  help  them  to  see  how  they  do  not 
live  unto  themselves,  and  may  they  live  each  for  all  and  all  for  each, 
with  a  patriotic  devotion,  and  a  manly  devotion,  and  a  Godly  devo- 
tion to  tlieir  duty  and  to  the  upbuilding  of  their  country,  and  to 
share  the  favor  of  the  most  high  God. 

Forget  our  sins.  Number  us  among  Tliy  people.  Write  Thy  name 
upon  us  and  claim  us  for  Thine  own.     We  ask  for  Jesus'  sake.     Amen. 

(President  Reynolds  here  took  the  chair.) 

I'RE.siDENT  Reynolds  :  (ientlcmen  of  the  Convention,  I  regret 
that  the  entertainment  provided  here  has  been  so  extravagant 
and  the  weather  so  damp  as  to  affect  my  throat,  and  I  found  it 
necessary  this  morning  to  visit  the  doctor  before  coming  here, 
which  accounts  for  my  not  being  here  promptly  on  time. 

We  will  now  li.sten  to  the  addresses  of  welcome.  I  take 
pleasure  in  Introducing  the  lion.  Henry  C.  Stuart,  Governor 
of  Virginia. 


Address  of  Welcome,  by  Henry  C.  Stuart,  Governor 
of  Virginia. 

Mb.  Pbesident  and  Members  of  American  Bankers  Association: 

If  Virginia  hold  valid  title  to  the  reputation  for  hospitality  which 
she  has  so  long  enjoyed,  I  feel  sure  that  reputation  would  be  en- 
hanced if  you,  our  distinguished  guests,  could  realize,  or  if  I,  speak- 
ing for  Virginia,  could  adequately  express  the  cordiality  of  the  wel- 
come which  is  yours  to-day.  The  pleasure  we  feel  comes  not  alone 
from  the  consideration  of  the  vast  and  well-nigh  inconceivable  power 
which  is  wielded  by  this  association,  a  power  measured  by  the  con- 
trol of  fifteen  billions  of  dollars  of  money  and  credits,  but  from  the 
contemplation  of  the  marvelous  genius  which  has  developed  and  holds 
under  masterly  control  this,  the  mightiest  financial  force  that  has 
ever  been  wielded  by   the  hand  of  man. 

I  was  told  by  a  prominent  official  of  your  organization  that  I  would 
be  expected  to  talk  about  Virginia.  That  subject,  as  some  of  you 
may  know,  has  been  for  a  long  time  a  favorite  theme  for  Virginians. 
It  was  suggested  that  Virginia  was  so  rich  in  history  as  to  soipply 
any  material  needed  for  this  occasion.  I  shall  deal  somewhat  in  his- 
tory, hut  it  will  he  so  thoroughly  modern  as  to  he  contemporaneous. 
We  love  to  dwell  on  the  proud  traditions  and  sacred  memories  of  a 
great  Commonwealth,  but  knowing  that  these  are  secure  in  the  hearts 
of  our  people,  we  feel  that  their  greatest  value  to  us  comes  from  the 
elevating  and  ripening  influence  which  they  shed  upon  the  standards 
and  ideals  of  to-day. 

I  venture  to  point  to  some  of  the  things  which  Virginia  has  ac- 
complished during  the  fourteen  years  which  have  elapsed  since  this 
Association  last  met  in  this,  our  capital  city.  While  the  aggregate 
banking  resources  of  the  National  and  State  banks  of  the  United 
States,  not  including  Trust  Companies,  have  increased  by  six  billion, 
seven  hundred  and  fifty  million  dollars,  or  80  per  cent.,  the  same  re- 
sources in  Virginia  have  increased  130  per  cent.  The  City  of  Rich- 
mond, in  the  same  period,  but  mostly  in  the  last  six  years,  has  in- 
creased, in  National  Bank  resources  alone  238  per  cent.,  or  practically 
at  three  times  the  rate  of  increase  of  the  country  at  large.  Of  the 
twelve  Federal  Reserve  Districts,  District  No.  5  has  a  little  more 
than  one-twelfth  of  the  population  of  the  country,  and  contains  at 
least   four  of   the  most  rapidly   developing   States  in  the  Union. 

While  we  are  extending  felicitations  on  the  great  work  which  has 
been  done  in  the  nation,  it  seems  not  inappropriate  that  reference 
should  be  here  made  to  the  conspicuous  enterprise  and  ability  of  the 
hankers  of  Virginia,  as  evidenced  by  their  financial  growth  and 
strength.  To  whatever  chapter  in  the  history  of  Virginia  we  may 
turn,  we  can  find  no  men  who  have  more  signally  illustrated  their 
capacity  for  important  public  service  than  those  who  have  guided  the 
financial  institutions  of  Virginia  in  the  past  decade.  It  is  a  grati- 
fying fact  that  perhaps  the  most  Important  legislation  ever  enacted 
by  Congress  with  respect  to  the  currency,  was  drafted  by  two  Vir- 
ginians, one  an  honored  representative  from  our  Sixth  Congressional 
District,  who  is  soon  to  address  you,  the  other  a  Senator  from  his 
adopted  State  of  Oklahoma ;  both  ably  assisted  in  some  of  the  foun- 
dation work  by  another  Virginian,  transplanted  to  the  State  of  New 
York. 

The  honorable  place  which  Virginia  holds  in  the  financial  councils 
and  authorities  of  the  country  has  not  come  to  her  without  reason. 
It  is  but  the  fruitage  of  years  of  poverty  and  adversity,  the  lesson 
learned  in  the  stern  school  of  necessity,  the  reward  of  self-discipline 
and  sacrifice,  the  recompense  of  patience  and  frugality ;  all  uniting  to 
bring  us  to  a  financial  status  which  has  even  surprised  ourselves. 
We  have  used  the  hard  conditions  of  the  past  as  a  springboard  from 
which  to  leap  into  a  position  of  comparative  wealth  and  importance, 
and  which  could  not  have  been  ours  without  the  utilization  of  every 
opportunity   that  has  come  to  us  as  a  people. 

I  shall  not  attempt  to  recount  any  of  these  hardships  and  diflBcul- 
ties,  but  the  condition  of  the  South  when  she  started  out  upon  her 
new  career  may  be  illustrated  by  an  ancient  legend — the  Goddess  of 
Fortune  called  before  her  three  men,  a  Catholic,  a  Protestant  and  a 
Jew,  and  to  each  promised  whatever  he  might  desire.  The  Catholic 
cliose  Fame.  "  Fame  shall  be  yours,"  said  the  Goddess.  The  Protes- 
tant chose  Riches.  "  Riches  shall  l>e  yours."  said  the  Goddess.  The 
Jew,  seeing  that  Fame  had  been  given  to  the  Catholic  and  Riches  to 
the  Protestant,  when  asked  what  he  would  choose,  said :  "  I'll  just 
take  the  address  of  that  Protestant."  So  it  was  with  the  South  after 
the  war ;  stripped  of  both  fame  and  riclies,  except  in  memory,  she 
had  to  content  herself  with  the  address  of  the  men  who  had  the  money, 
and  we  have  very  recently  reached  the  point  when  we  find  our  own 
address   somewhat    in   demand   in   some  quarters. 

We  are  reminded  that  this,  the  fortieth  annual  meeting  of  your  As- 
sociation, is  the  last  to  be  held  under  the  old  order,  and  is  upon  the 
very  tliresliold  of  the  new.  This  being  true,  the  deliberations  of 
tills  meeting  must  be  of  the  most  far-reaching  importance.  The  bank- 
ing interests  of  the  country  are  to  grapple  with  new  questions  and 
confront  many  new  conditions.  It  is  a  source  of  pride  and  an  evi- 
dence of  strength  in  our  institutions  that  the  Itanking  Interests  of  the 
country  have  so  promptly,  cheerfully  and  patriotically  accepted  and 
acquiesced  in  the  changed  relations  between  the  Government  and  the 
banks,  and.  In  a  measure,  between  the  hanks  and  the  people.  Without 
conunenting  in  detail  on  the  nature  of  these  changes,  I  desire  to  ex- 
press my  own  belief,  and  I  think  the  belief  of  the  people  generally, 
that  the  net  results  to  the  Government,  to  the  banks  and  to  the  peo- 
ple will  be  a  better  imderstanding,  each  with  the  other,  and  a  grad- 
ual knitting  together  of  all  in  interest  and  sympathy,  so  that  the 
entire  financial  structure  will  rest  on  the  secure  foundation  of  mu- 
tual   confidence,    public   and    private.      No   l)etter   evidence   of    this   can 
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be  found  than  in  the  steadiness  and  courage  with  which  our  finan- 
cial institutions  generally  have  met  and  discharged  their  appropriate 
functions  in  the  face  of  a  foreign  situation,  which,  under  conditions 
of  mutual  distrust,  might  have  led  to  disaster  to  us  all.  The  fright- 
ful struggle  now  raging  across  the  waters  might  be  a  disturbing  fac- 
tor but  for  the  assured  soundness  of  our  monetary  system,  coupled 
with  the  wise  and  statesmanlike  policy  of  a  National  Administration 
which  plucks  from  the  nettle,  danger,  the  flower  of  safety,  rather  than 
learn  by  the  sword  the  bitter  lesson  of  the  value  of  peace.  True  it 
Is,  that  European  disturbances  are  casting  their  shadows  on  some 
bran';hes  of  American  commerce,  a  condition  recognized  as  requiring 
patient  waiting,  but  according  to  all  the  lessons  of  history  and  of 
human  observation,  we  should  find  ourselves,  when  the  smoke  of  bat- 
tle shall  have  lifted,  in  a  position  of  relative  advantage,  commer- 
cially and  financially,  which  should  satisfy  the  most  advanced  prophets 
of  optimi.^m.  It  is  not  too  much  to  hope  that  the  curtain  which  we 
trust  will  soon  fall  upon  the  bloody  drama  now  occupying  the  Euro- 
pean stage,  will  rise  again,  and  when  it  does  that  the  scene  will  be 
shifted  to  the  Western  Hemisphere,  and  on  that  great  stage  we  shall 
see  the  mighty  hosts  of  peace  eager  to  bind  up  the  gaping  wounds  of 
war,  to  weld  together  the  bands  that  have  been  broken  asunder,  to 
heal  the  scars  that  have  been  left  in  the  path  of  the  destroyer,  and 
to  build  upon  the  ruins  of  war  a  temple  of  peace  for  all  the  world. 
To  the  great  financial  institutions  of  the  country  this  noble  host  will 
look  for  the  sinews  of  peace,  which  are  no  less  essential  than  the 
sinews  of  war. 

We  are  especially  gratified  that  in  this  hour  of  just  pride  in  your 
great  achievement.s  and  of  Intensity  of  Interest  in  the  future  that 
awaits  us  all,  you  have  chosen  the  capital  city  of  the  Old  Dominion 
as   the   place   for  your   important   deliberations. 

Gentlemen  of  the  American  Bankers'  Association,  on  behalf  of  all 
our  people,    I   once   more  extend  you  a   hearty  welcome   to  Virginia. 

President  Reynolds  :  I  take  great  pleasure  in  introducing 
Hon.  George  Ainslie,  Mayor  of  the  City  of  Richmond. 

Address   of  Welcome,   by   George   Ainslie,  Mayor   City   of 

Richmond. 

Mayor  Ainslie  :  Mr.  President  and  Gentlemen  of  the  American  Bank- 
ers Association,  I  was  very  glad  to  hear  President  Reynolds'  ex- 
planation, and  to  know  that  it  was  only  his  throat  and  not  his  head 
that  was  sore. 

X  read  some  time  ago  an  address  delivered  by  the  Comptroller  of  the 
Currency,  Mr.  John  Skelton  Williams,  who  is  a  Richmond  man.  The 
address  was  delivered  to  the  Indiana  Bankers  Association.  In  it  he 
unblusblngly  confessed  that  A''irginians  were  very  much  given  to  the 
habit  of  boasting  about  themselves  and  claiming  everything  in  sight ; 
and  he  proceeded  to  claim  for  Virginia  about  everything  that  the  In- 
diana Bankers  Association  and  their  membership  had  ever  done.  I 
never  have  understood  why  people  thought  It  was  necessary  for  Vir- 
ginians to  boast  about  themselves.  You  do  not  have  to  boast  about 
anything  that  you  can  prove  by  the  Bible.  The  position,  the  condi- 
tion, the  standing  of  Virginians,  according  to  one  authority,  can  be 
and  is  established  by  the  Bible.  A  short  time  ago  an  old  negro 
preacher  up  in  Virginia  was  preaching  to  his  congregation,  and,  in 
order  to  impress  upon  them  their  duties  and  responsibilities,  particu- 
larly as  Virginians,  he  appeared  to  read  out  of  the  Book:  "  There  are 
(our  chosen  tribes  of  the  Lord,  and,  whatever  may  happen,  tbeni 
tribes  is  sure  of  .<;alvatlon.  It  don't  matter  bow  much  they  may  be 
scattered,  when  the  good  day  comes  the  members  of  them  four  tribes 
is  sure  of  final  and  complete  salvation  ;  and  them  tribes,  listen  to  me, 
my  brethren,  is  the  Huguenots,  the  Hottentots,  the  Abyssinians  and 
the  Virginians." 

So  that  while  one's  position  both  here  and  hereafter  is  fixed  by  such 
high  authority,  I  do  not  see  any  reason  for  taking  up  time  to  boast 
about  it,  nor  shall  I  take  up  your  time  to  boast  to  you  about  the  city 
of  Richmond.  But  my  pleasure  and  pleasing  function  is,  in  the  name 
of  the  people  of  this  city,  and  on  the  part  of  the  people  of  this  city, 
and  in  addition  to  the  welcome  that  has  been  extended  to  you  by  the 
Governor  of  Virginia,  to  extend  to  you  a  warm  and  cordial  welcome  ; 
to  welcome  you  to  our  city;  to  welcome  you  to  its  traditions;  to  wel- 
come you  to  its  hospitality ;  to  an  acquaintance  with  its  people,  which 
I  hope  will  develop  into  a  real  and  true  friendship,  and  to  wish  for 
this  Convention  that  its  deliberations  may  result  in  pleasure  and  profit 
to  its  members,  and  through  them  to  the  people  of  this  whole  nation, 
whose  servants  you  are. 

President  Reynolds  :  Gentlemen  of  the  Convention,  I  have 
the  very  great  pleasure  to  introduce  Col.  John  B.  Purcell, 
President  of  the  Richmond  Clearing  House  Association. 

Address  of  Welcome,  by  John  B.  Purcell,  President  of  the 
Richmond  Clearing  House  Association. 

CoL.  Purcell;  Mr.  President  and  Gentlemen  of  the  American  Bank- 
ers Association,  I  am  glad  that  I  am  accustomed  to  the  word 
"  Banker,"  and  have  not  classed  you,  as  the  Governor  did,  among 
the  "  Bar." 

It  is  said  that  nowhere  shines  so  brightly  the  sun  as  in  Virginia. 
I  hope  we  will  be  able  to  give  you  a  sample  of  other  weather  before 
you  leave,  to  show  you  that  nowhere  does  the  rain  fall  so  gently  as 
in  Virginia.  We  want  to  show  you  all  conditions  of  climate,  and  we 
want  to  welcome  yon  to  our  delightful  sunshine,  our  gentle  rains,  and 
to  our  hearts  and  our  homes. 

It  is  said  that  we  Virginians,  and  Richmond  people  especially,  aTe 
very  boastful  and  sentimental.  Let  me  tell  you  that  in  Richmond, 
at  least,  we  endeavor  to  make  good  use  of  that  sentiment,  and  when 
our  fevered  brows  are  o'ercast  with  deep  thought  and  we  have  prob- 
lems to  confront,  we  find  it  is  a  great  relief  to  us  to  go  and  stand 
where  Patrick  Henry  lit  the  torch  of  liberty  in  this  country,  or  before 
the  bronze  image  of  Washington  and  his  compeers,  to  drink  inspiration 
of  patriotism ;  or  perhaps  before  the  effigy  of  Lee  we  remember 
the  tramp  of  his  legions  as  they  passed  through  Richmond  to  strengthen 
the  thin,  gray  lines  about  us.  To  all  of  these  we  welcome  you,  that 
you  should  feel  that  these  things  of  which  Virginians  boast,  that  these 


monuments  of  history,  of  tradition  and  sentiment,  are  not  ours  alone. 
We  are  but  the  custodians  of  them.  They  belong  to  the  great  Ameri- 
can nation.  We  are  not  proud  of  tliem  personally  ;  we  feel  that  they 
are  but  incentives  for  this  generation  to  do  in  their  time  and  day 
what  our  forefathers  Jid  for  this  nation  in  their  times.  We  bid  you 
welcome  to  your  own,  and  that  you  may  seek  to  drink  inspiration  of 
patriolism  at  the  same  time  that  you  are  laboring  with  the  greatest 
prol)lems  of  finance  that  have  ever  confronted  this  nation  since  its 
beginning.  We  invite  your  surcease  from  care  and  thought,  and  that 
you  will,  like  us,  go  to  these  points  of  Interest,  and  there  remember 
that  they,  though  in  Virginia's  care  and  protection,  are  as  well  in 
the  care  and  protection  of  this  whole  country.  I  welcome  you,  gen- 
tlemen of  the  American  Bankers  .Association,  to  these  and  to  all  the 
hospitalities,  traditional  and  actual,  that  we  have.  We  want  you  to 
feel  at  home.  We  want  you  to  go  home  with  a  feeling  that  in  many 
instances  you  have  visited  the  home  of  your  fathers ;  that  if  you  are 
not  descendant  from  Virginians,  as  many  of  you  are,  you  have,  at 
least,   come  to  the  shriae,    to  the  cradle  of  American   liberty. 

Here  upon  our  shores — and  we  propose  to  take  you  there — is  the 
sight  of  the  first  English  settlement  in  this  country ;  and  we  invite 
those  who  trace  their  traditions  from  the  Pilgrim  fathers  to  believe 
that  we  think  that  tliey,  too,  have  a  history  equal  to  Virginia ;  that 
they,  too,  cheiish  that  history,  and  that  we  two  together  have  been 
the  formation   of  this   great   American   people. 

We  welcome  you,   gentlemen,    to  our  hearts  and  to  our  homes. 


Response  by  Arthur  Reynolds,  to   Addresses   of   Welcome 
and  President's  Annual  Address. 

Governor  Stuart,   Mayor  Ainslie  and   Colonel   Purcell: 

Your  cordial  words  of  welcome  and  the  kindly  sentiments  you  have 
conveyed  have  indeed  touched  our  hearts  and  make  us  feel  very  happy 
that  this  convention  has  been  held  in  the  beautiful  and  historic  city 
of  Richmond. 

It  has  occurred  to  me  that  underlying  all  you  have  said  there  was 
that  generous  hospitality  so  emblematic  of  the  Southern  people  and 
nowhere  in  this  wonderful  section  of  our  common  country  is  its  home- 
like kindness  more  noticeable  than  among  the  people  of  this  city  and 
of  the  great   State  of  Virginia. 

The  cavaliers  who  landed  at  Baltimore  did  not  confine  their  senti- 
ments and  characteristics  to  any  boundary  lines,  and  Virginia  and 
Richmond   hold   a  just   pride  in   their  old   and   honored   families. 

The  modern  Richmond  breathes  the  atmosphere  of  the  New  America 
and  looks  back  with  gratification  upon  the  roll  of  honor  of  such  his- 
toric characters  and  old  familiar  family  names  as  Madison,  Monroe, 
Randolph,  Spottswood,  Marshall,  Mason,  Lee  and  Washington  "  of 
Northampton  and  Virginia."  The  entire  nation  joins  with  Virginia 
in  paying  homage  to  these  sturdy  characters  whose  influence  upon  our 
civilization   and   development   were   so   marked. 

In  and  around  this  city  have  occurred  some  of  the  most  stirring 
scenes  in  American  history  which  have  long  since  gone  down  as  an 
epoch  in  the  wonderful  progress  of  a  country  destined  to  occupy  a 
position  of  great  prominence  in  the  respect  and  confidence  of  the 
civilized  nations  of  the  world. 

Your  words  of  welcome  and  generous  expression  of  good  will  are 
fully  appreciated,  and  I  am  sure  I  voice  the  sentiments  of  all  those 
present  when  I  express  the  hope  that  the  memories  and  honors  of  the 
past,  of  the  people  of  Richmond  and  Virginia,  will  ever  continue  un- 
tarnished, and  in  the  full  enjoyment  of  a  prosperous  present  you  may 
look  forward  to  an  inviting  and   successful  future. 

Those  of  us  who  had  the  good  fortune  to  attend  the  former  conven- 
tion of  the  American  Bankers  Association  held  In  this  city,  will  long 
remember  the  splendid  entertainment  extended  to  us  at  that  time,  and 
we  have  looked  forward  to  our  meeting  this  year  with  a  great  deal 
of  pleasure. 

We  thank  you  for  this  welcome  and  feel  sure  our  stay  among  you 
will   be  one  of  profit  and  enjoyment. 

ANNUAL  ADDRESS. 

The  American  Bankers  Association  is  recognized  as  one  of  the  most 
important  and   potential  voluntary  organizations   of  the   present   time. 

It  is,  indeed,  an  honor  and  a  pleasure  to  be  permitted  to  preside 
over  this  meeting  on  the  fortieth  anniversary  of  this  great  Association. 

I  feel  that  the  membership  is  to  be  congratulated  upon  the  wonderful 
growth  and  progress  that  the  Association  has  had. 

I  predict  that  the  work  has  only  begun,  and  in  the  future  its  influ- 
ence will   be  exerted   as   a   still   greater   force   for  good. 

During  the  past  year  your  Association  has  continued  to  show  its 
usual  progress  and  development  of  those  activities  which  its  permanent 
policy  has  proven  beneficial,  not  only  to  the  banking  business,  but  in 
its  relations  to  the  public. 

Upon  the  membership  of  any  organization  or  association  depends  its 
success  or  failure.  It  is  not  only  a  question  of  members,  but  more 
that  of  purpose  and  the  character  of  those  who  join  together  in  a  sin- 
gle body   for  common  good. 

That  the  American  Bankers  Association  has  continued  to  grow  and 
become  more  useful,  not  only  to  its  own  members,  but  to  the  nation 
as  well,  is  an  indication  that  its  inception  was  grounded  in  correct 
principles  and  that  its  policies  are  enlisting  popular  support. 

With  a  membership  now  of  about  15,000,  I  feel  the  Association  is 
to  be  congratulated  upon  the  increase  which  has  been  made  during  the 
past  year,  for  only  a  limited  number  of  banks  may  become  members, 
and  our  membership  is  already   very   large. 

The  wisdom  of  the  creation  of  the  Executive  Council  has  been  demon- 
strated through  a  successful  experience  of  many  years,  and  the  work 
of  that  body  during  the  past  year  has  called  for  more  than  ordinary 
responsibility,   which   its  members  have  fully  assumed. 

The  activities  of  all  the  sections  and  committees  and  commissions 
of  your  Association  have,  during  the  past  year,  been  maintained  at 
their  former  standards  of  efficiency;  and  their  work  has  not  only  met 
with  the  approval  of  the  membership,  but  has  also  engaged  the  atten- 
tion of  the  people;  and  in  view  of  the  fact  that  the  Secretary's  report, 
as  well  as  the  reports  of  these  bodies,  cover  full  details  of  the  progress 
made  by  these  various  branches  of  the  organization,  I  deem  it  unneces- 
sary to  refer  to  them  in  detail. 

Your   General    Secretary    has   been    industrious  and   energetic   in    the 
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conduct  of  your  affairs,  and  is  entlcled  to  your  gratitude  and  com- 
mendation. 

In  my  connection,  extending  over  a  period  of  years,  with  the  Asso- 
ciation, I  have  always  been  impressed  with  the  spirit  of  co-operation 
and  loyally  exhibited  by  the  members  and  the  various  sections  and 
committees,  and  never  more  so  than  during  the  year  just  past,  cover- 
ing my  ofRcial  relations  with  the  Association,  and  I  desire  to  acknowl- 
edge the  si)lendid  support  which  you  have  extended  to  all  of  the  Admin- 
istrative Officers  of  the  Association. 

Among  the  bankers  of  the  country,  and  especially  at  the  meetings 
of  your  Association,  the  principal  topic  of  interest  and  discussion  for 
years  has  been  the  one  relating  to  the  question  of  so  reconstructing 
our  financial  system  ss  to  make  it  safe  and  serviceable  for  modern 
business   requirements. 

Tlie  Federal  Reserve  Banks  now  in  process  of  formation  have  en- 
listed the  support  of  all  the  National  Banks  of  the  country,  by  reason 
of  the  provisions  of  the  act,  which  compelled  them  to  subscrilie  to  the 
stock  of  Federal  Banks  or  forfeit  their  charters,  and,  notwithstnnding 
the  dilTerencos  which  have  existed,  the  National  banker.s  have  sub- 
merged  their  opinions  and  are  extending  the  system  a  cordial  support. 

A  limited  number  of  banks  and  Trust  Companies  organized  under 
State  laws  have  also  come  into  the  system,  but  not  to  the  extent  nec- 
essary to  warrant  the  anticipation  of  that  complete  unification  of  our 
entile  banking  system  so  long  desired. 

All  those  banks  who  have  joined  are  giving  the  system  their  hearty 
support,  but  cnly  the  wisdom  of  management  by  the  directors  and 
officers  of  the  various  Reserve  Banks,  and  of  the  Federal  Reserve 
Board,   can  insure  the  success  of  the  experiment. 

It  was  asserted  by  some  during  the  discussion  preceding  the  enact- 
ment of  the  bill  that  the  withdrawal  from  the  channels  of  trade  of 
the  largo  sum  necessary  to  capitalize  the  Federal  Reserve  Banks,  as 
well  as  the  reserve  required  to  be  deposited  with  them,  would  work  a 
disastrous  contraction  of  credit. 

On  the  other  hand,  it  was  pointed  out  that  the  privilege  the  member 
banks  had  of  rediscounting  witli  the  Federal  Reserve  Banks  would 
at  once  relieve  the  situation,  and  hence  no  contraction  of  credit  was 
to  be  anticipated. 

Those  in  charge  of  the  measure,  however,  yielded  to  the  advice  of 
the  bankers,  and  reduced  the  percentage  of  subscription,  and  spread 
the  deposit  of  the  reserves  over  a  period  of  thirty-six  months. 

The  principal  object  in  view  by  the  originators  of  the  plan  was  to 
add  stability  to  our  banking  by  devising  a  system  that  would  alleviate 
the  periodical  stringencies  to  which  business  in  this  country  was  sub- 
jected, and  to  prevent  those  disastrous  panics  which  followed.  Any 
operation_  under  the  system  which  by  an  immediate  return  to  the 
channels  of  commerce  by  the  rediscounting  plan,  to  prevent  the  con- 
traction Incident  to  the  withdrawal  of  so  large  a  sum  from  business, 
would,  to  that  extent,  defeat  the  ability  of  the  Federal  Reserve  Banks 
to  relieve  any  stringency.  It  seems  to  me  that  If  these  banks  are  to 
be  always  In  a  condition  to  ward  off  disaster  that  we  will,  at  the  be- 
ginning, be  compelled  to  submit  ourselves  to  some  contraction.  To 
hold  both  positions  Is  Illogical,   if  not   impossible. 

It  may  be  said  that  the  reduction  in  the  reserve  requirement  of  the 
National  Banks  under  the  new  law  will  release  funds  to  alleviate  the 
strain ;  and  so,  Indeed,  it  will,  if  the  banks  will  use  them  for  that 
purpose. 

It  may,  however,  be  pointed  out  here  that  a  statutory  reserve  is  not 
necessarily  a  so/e  reserve,  as  the  reserve  requirement  of  every  prop- 
erly managed  bank  depends  upon  the  character  of  its  business  rather 
than  upon  legal  enactment. 

The  rule  of  the  banker  must  be  "  safety  first,"  regardless  of  con- 
traction.     He  owes  this  duty   to  both  his  depositors  and   stockholders. 

What,  then,  will  be  the  course  of  those  managing  the  Federal  Re- 
serve Banks?  They  must  cause  a  contraction  of  credit  If  they  keep 
Impounded  the  means  to  at  all  times  relieve  distress,  and  if  they  redis- 
count at  once  and  freely,  they  deprive  themselves  of  the  ability  to 
do  so. 

It  will  require  rare  wisdom,  indeed,  to  meet  so  contradictory  a  sit- 
uation. 

If  wo  had  any  assurance  that  the  Federal  Reserve  Banks  would 
hold  large  deposits  aside  from  those  which  the  Government  may  place 
with  them,  there  might  be  a  workable  margin,  but  as  both  the  capi- 
talization and  deposits  of  the  reserve  are  forced,  I  see  no  inducement 
for  member  banks  to  keep  active  accounts  with  the  Federal  Reserve 
Banks  beyond  the  amount  of  the  required  reserve.  Their  commercial 
relations  with  the  other  banks  of  the  country  will  always  be  more 
productive,  and  at  the  same  time  conform  to  the  natural  trend  of 
business;  besides  which  they  now  receive  interest  on  their  daily  bal- 
ances  kept   with   their   correspondents. 

The  expansion  of  credit  In  the  operation  Incident  to  rediscounting 
by  the  Federal  Reserve  Banks  will  become  apparent  immediately  upon 
Its  consummation,  and  by  the  injection  of  the  notes  at  the  same  time 
expand   our  circulation. 

I  have  not  yet  heard  any  argument  advanced  which  Justifies  the 
conclusion  that  they  will  be  as  rapidly  retired  when  they  have 
served  the  purpose  of  Issue.  Under  present  methods,  If  the  customer 
of  a  bank  obtains  the  use  of  credit,  whether  it  be  an  Individual,  an- 
other bank  or  corporation,  the  extension  of  credit  lakes  some  form 
of  a  credit  Instrument  which  does  not  remain  In  existence  for  more 
than   a   few  days   and   works   no   increase  in   our  circulation. 

To  the  extent,  therefore,  that  the  notes  of  the  Federal  Reserve 
Banks  remain  In  the  hands  of  the  people  and  In  the  possession  of 
other   banks   they    will   be   redundant. 

No  conllnuod  effort  to  retire  any  of  our  circulating  me<llum  has 
ever  been  made  since  the  Civil  War.  The  National  Rank  notes  have 
shown  a  sleadlly  Increasing  volume.  The  endeavor  of  the  Government 
to  reduce  the  amonni  of  the  legal  tender  notes  was  In  response  to 
public  demand,  discontinued  shortly  after  Its  Inception,  and  over 
$."?40.000,000   of   this   class   of  currency   Is   still    In   use. 

As  there  !b  only  a  partial  retirement  provided  for  In  the  bill  It  will 
depend  upon  the  Fe<leral  Reserve  Banks  themselves,  and  upon  the 
Judgment  of  their  directors  to  determine  when,  and  to  what  extent, 
they   shall    prevent  undue   expansion   of   the   new   currency. 

With  the  practicability  of  the  plan  admitted  the  question  that  nat- 
urally proiioundB  It.self  to  those  engaged  In  banking  Is,  How  will  Its 
operation  afject  the  profits  of  their  bttsinesa.  Reasoning  from  the  fact 
that   the   Federal    Reserve  Banks   will    not   enter  Into   competition   for 


the  commercial  business  of  the  country  and  for  the  reason  that  they 
will  be  obliged  to  quote  a  rate  of  discount  at  least  as  high,  if  not 
higher,  than  commercial  rates  in  order  to  maintain  the  resources  nec- 
essary to  enable  them  to  extend  help  in  need,  I  believe  the  conclu- 
sion is  warranted  that  in  the  future,  as  in  the  past,  rates  of  in- 
terest  will    be   governed   by    the   law   of    supply    and   demand. 

The  Federal  Reserve  Banks  have  no  way  of  increasing  the  supply 
of  actual  money  In  existence;  if  they  had,  they  might  reduce  rates. 
Their  most  efficient  help  in  that  connection  may  at  times  result  from 
raising   rates   to   stabilize  conditions. 

It  is  only  necessary  to  cite  the  fact  that  in  those  countries  which 
depend  upon  their  central  banks  to  maintain  the  stability  of  condi- 
tions which  in  their  experience  has  prevented  those  panics  to  which 
we  have  been  subjected,  we  find  those  central  banks  maintaining  a 
discount  rate  always  higher  than  the  commercial  rate  in  the  same 
country. 

In  England,  where  banks  seldom  rediscount  with  the  Bank  of  Eng- 
land, it  maintains  the  higher  rate,  and  in  Germany  and  France,  where 
they  rediscount  more  freely  with  their  central  banks,  the  same  policy 
prevails.  All  these  central  institutions  seemingly  realize  that  by  such 
a  course  only  can  they  harbor  their  resources. 

The  benefits  of  the  operation  of  the  new  system  will  become  ap- 
parent with  the  lapse  of  time.  It  was  not  enacted  to  meet  a  pending 
emergency,  and  too  much  must  not  immediately  be  expected.  The 
change  will  be  gradual  and  should  be  regarded  as  an  evolution  in  the 
banking  business,  during  which  the  bankers  themselves  must  rely  upon 
their  own  resources,  and  conservation  should  be  the  watchword.  Any 
effort  to  utilize  the  rediscounting  privilege  primarily  for  profit  should 
be  discouraged. 

It  must  always  be  kept  in  mind  that  to  realize  the  chief  object 
which  Congress  had  in  view  the  Federal  Reserve  Banks  must  always 
be  ready  to  extend  help ;  they  cannot  maintain  this  position  if  the 
member  banks  keep  them  drained  of  their  resources   in  ordinary  times. 

One  of  the  deficiencies  of  our  present  National  banking  system  Is  our 
Inability  to  establish  or  maintain  a  foreign  exchange  market.  The 
new  system  opens  the  way  to  supply  this  long-felt  want.  While  a 
single  central  Institution  could  more  easily  control  the  exportation  of 
gold,  by  the  operation  of  such  a  market,  yet  by  proper  action  the  Fed- 
eral Reserve  Board  may  so  co-ordinate  the  business  of  the  twelve  Re- 
serve Banks  as  to  produce  the  desired  result. 

If  the  Federal  Reserve  Banks  will,  in  ordinary  times,  invest  a  large 
part  of  their  surplus  funds  in  foreign  bills,  instead  of  solely  in  redis- 
counts to  domestic  banks,  such  action  will  serve  a  double  purpose. 
First,  it  will  aid  In  maintaining  bur  gold  reserve,  which  is  the  foun- 
dation of  credit  extension,  as  foreign  countries  cannot  call  upon  us 
for  that  metal  if  we  force  sale  of  such  bills  upon  their  markets.  Sec- 
ondly, the  resources  of  the  Federal  Reserve  Banks,  by  reason  of  the 
greater  liquidity  of  the  foreign  bills,  will  be  at  all  times  more  ready 
to  respond  to  business  needs.  The  limited  character  of  business  to 
which  the  Federal  Reserve  Banks  are  confined  by  the  act  does  not 
warrant  the  presumption  of  excessive  profits,  and  the  limitation  of  the 
dividends  to  C  per  cent,  was  a  wise  provision,  indicating  that  they 
have   not    been    established    primarily    for    profit. 

Such  a  policy  at  the  same  time  would  furnish  a  source  of  profit  to 
these  banks.  It  is  this  class  of  business  that  is  sought  by  the  bank- 
ers of  Great  Britain  and  its  ramifications  extending  all  over  the  world 
have  made  London  its  financial  center.  Had  our  financial  relations 
with  other  countries  been  established  upon  such  a  basis,  and  our  for- 
eign exchange  massed  and  controlled  by  a  single  agency,  we  would 
have  been  in  a  position  to  check  the  recent  outflow  of  gold.  Instead 
we  were  obliged  to  close  our  exchange  and  practically  refuse  payment. 

One  feature  of  the  act  creating  the  Federal  Reserve  Banks,  to  which 
little,  if  any,  reference  has  been  made,  is  found  in  that  clause  of  the 
law  which  leaves  to  the  discretion  of  the  Secretary  of  the  Treasury 
the  continuance  or  discontinuance  of  the  United  States  Independent 
Treasury  system. 

It  has  been  popularly  supposed  that  with  the  opening  of  the  Federal 
■Reserve  Banks,  Government  funds  would  be  deposited  in  those  banks, 
and  the  independent  treasury  system  and  its  consequent  expense,  both 
to  the  Government  and  the  business  of  the  country,  would  be  a  thing 
of  the  past. 

A  careful  reading  of  the  law,  however,  discloses  the  fact  that  its 
authors  had  no  such  intention,  and  that  if  Government  funds  are  de- 
posited in  these  banks,  or  if  they  are  appointed  fiscal  agents  for  the 
Government,  It  will  be  at  the  discretion  of  the  Secretary  of  the  Treas- 
ury alone  and  that  the  bill  does  not  provide  for  the  abolition  of  the 
present  system. 

It  is  a  Just  criticism  of  the  measure  to  say  that  it  does  not  take  the 
Government  out  of  the  banking  business,  and  that  It  confers  upon  one 
of  our  Government  officials  an  extraordinary  power  and  discretion,  un- 
warranted by  the  spirit  of  our  Institutions  and  repugnant  to  republi- 
can  principles. 

There  Is  no  reason  why  the  funds  of  the  Government,  taken  from 
the  people  by  taxation,  should  be  handled  In  other  than  a  business 
method.  To  avoid  the  alternate  contraction  and  expansion  in  the  quan- 
tity of  circulation  Incident  to  the  collection  and  disbursement  of  the 
vast  sums  handled  by  the  Government,  they  should  lie  deposited  and 
checked  against  Just  as  the  funds  of  business  institutions  are  and 
beyond  individual  control.  The  power  here  conferred  upon  the  Secre- 
tary of  the  Treasury  to  control  money  and  credit,  if  attempted  by  the 
members  of  this  Association,  would  probably  call  for  a  special  act  of 
Congress  to  curtail   their  activities. 

During  the  lengthy  discussions  over  the  modifications  of  the  Federal 
Reserve  Act.  and  especially  those  relating  to  the  Federal  Reserve 
Board,  the  bankers  of  the  country  exhausted  every  effort  to  obtain  that 
representation,  by  provision  In  the  law,  to  which  their  interests  clearly 
eiitltle<l   them. 

Falling  In  that  effort  they  obtained  In  lieu  of  what  they  should  have 
had  a  clause  authorizing  an  advisory  council,  similar  to  that  In  vogue 
In   Germany. 

While  the  powers  of  tills  council  jire  confined  to  specified  activities, 
.vet  from  the  character  and  experience  of  the  men  who  will  be  chcsea 
by  the  directors  of  the  various  banks.  It  should  wield  an  Influence  upon 
the  administration  of  the  system  that  was  denied  them  in  its  manage- 
ment. 

The  Federal  Reserve  Board  must  convene  the  Council  at  least  four 
times  each  year;   and   It  has   the  right  to  make  such   recommendations 
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in  relation  to  the  general  affairs  of  tlie  reserve  banking  system  as  Its 
wisdom  may  dictate.  It  may  also  muet  at  its  own  discretion,  and  has 
power  to  call  for  the  information  necessary  to  keep  it  fully  advised 
of  events  and  conditions  in  all  matters  relatinj;  to  the  system. 

The  experience  in  (ierniany  has  been  that  the  advice  of  its  Council 
in  the  conduct  of  the  Reichsbank  is  rarely  refused  and  generally  fol- 
lowed. This  result  is  logical,  and  as  those  in  charge  of  the  new  sys- 
tem become  involved  in  the  intricacies  of  the  financial  system  of  this 
great  nation  they  may  be  glail  to  avail  themselves  of  its  assistance. 

Even  a  political  board,  wlK-n  advised  by  men  competent  to  demon- 
strate the  principles  whicli  underlie  the  difficult  problems  of  finance, 
will  welcome  such   help. 

The  fundamental  features  of  the  bill  organizing  tlie  Federal  Reserve 
Banks  are,  in  the  main,  sound,  and  the  establishment  of  the  Advisory 
Oouncil  may  furnish  the  balance,  without  which  the  system  might  be 
deficient. 

As  tlie  various  problems  in  the  management  of  the  new  banks  arise, 
others  than  those  mentioned  will,  no  doubt,  come  up  for  solution. 
With  competent  directors  of  the  class  already  chosen  for  the  banks  and 
with  the  Federal  Reserve  Board  already  organized,  composed  of  men 
both  capable  and  experienced,  we  may  look  with  confidence  for  a  proper 
solution  of  any  difficulties  that  may  appear.  None  more  than  the 
bankers  have  for  years  been  earnestly  demanding  scome  change  in  our 
former  system ;  and  it  may  be  confidently  predicted  that  their  efforts 
to  make  it  successful  will  be  at  the  command  of  those  in  charge  af  its 
operations.  They  realize  that  legislation  on  any  question  cannot  be 
dictated  solely  by  one  set  of  men  or  any  particular  class  of  interests, 
and  their  suggestions  and  arguments  during  the  preparation  of  the 
measure  were  presented  forcibly  and  In  good   faith. 

Now  that  the  step  has  been  taken,  I  believe  they  will  be  ready  to  do 
their  full  duty  in  bringing  to  the  country  such  prosperity  as  we  may 
reasonably  anticipate  under  present  conditions. 

Since  our  meeting  of  a  year  ago  questions  of  serious  import  have 
been  up  for  consideration  and  solution,  and  no  opportunity  has  been 
lost,  either  by  this  organization  cr  by  its  members,  to  Impress  upon 
the  public  the  necessity  of  those  sound  principles  of  public  policy 
which  make  for  stability  and  ultimate  success.  The  work  involved 
has  been  onerous  and,  at  times,  not  encouraging,  but  the  hope  that 
right  principles  and  sound  business  policies  will  in  the  end  prevail  has 
permitted  no  cessation  in  the  effort  which  has  now  assumed  the  task 
of  enlightenment  upon  subjects  that  to  many  people  appear  as  intricate 
and  abstruse. 

The  greater  part  of  the  energy  exerted  In  this  particular  has  been 
directed  toward  the  many  forms  of  legislation  on  the  part  of  the  gen- 
eral government  for  control  of  corporate  action.  If  the  tendency  had 
been  In  the  direction  of  constructive  legislation,  bankers  and  business 
men  would  have  been  found  welcoming  the  effort.  That  they  have  not 
80  construed  the  movement  is  evidenced  by  their  repeated  objections  and 
protests.  It  would  seem  that  our  lawmakers  had  failed  to  recognize 
the  momentous  change  which  has  been  wrought  by  the  great  industrial 
expansion  which  has  taken  place  throughout  the  entire  world,  and, 
viewing  it  only  from  the  standpoint  of  our  domestic  condition,  are 
seeking  to  turn  back  the  tide  of  progress  by  repressing  the  organiza- 
tions which  the  evolution  of  the  new  condition  required  for  its  con- 
tinuous operation  and  development,  and  which  have  involimtarily  sprung 
Into  existence  all  over  the  countiw. 

The  political  factor  in  the  situation  is  the  stumbling-block  to  progress 
In  the  right  direction.  Public  opinion,  when  properly  informed,  will 
not  tolerate  the  continuance  of  the  present  program  when  it  realizes 
that  such  a  course  will  handicap  this  country  in  its  competition  with 
other  nations  whose  policies  are  the  reverse  of  ours.  In  order  to  estab- 
lish a  theoretical  "  new  freedom,"  it  does  not  seem  to  me  that  we 
should  be  compelled  to  sacrifice  our  business  progress,  surrender  our 
rights  as  business  men,  and  be  forced  to  delegate  the  control  of  our 
own  affairs  into  the  hands  of  government  appointees. 

The  avowed  theory  of  the  proponents  of  this  program  is  to  protect 
the  investor  regardless  of  his  right  to  manage  his  business  for  his  own 
protection  ;  and,  in  face  of  the  fact  that  when  the  control  of  his  busi- 
ness has  been  invested  in  those  whose  selection  will  devolve  upon  polit- 
ical authority,  we  have  no  assurance  that  the  experiment  will  be  suc- 
cessful. 

While  the  purpose  at  the  beginning  was  ostensibly  to  curb  some  large 
corporations  and  combinations  which  were  said  to  be  exerting  their 
power  in  a  vicious  manner,  now  the  idea  seems  to  have  spread  and 
Includes  all  business. 

These  attacks  have  already  shown  their  results;  happiness  has  been 
succeeded  by  discontent;  apprehension  rules  where  confidence  and  op- 
timism formerly  predominated. 

The  continuous  and  unjust  attacks  which  have  been  made  upon  the 
banking  business  by  the  proponents  of  our  recent  forms  of  theoretical 
and  scholastic  legislation,  combined  with  the  pronounced  prejudice  ex- 
hibited by  the  administration  and  legislative  branches  of  the  Govern- 
ment,  have  greatly  influenced  an   unfair  public  opinion. 

We  are  to-day  in  the  maelstrom  of  uncertainty ;  State  and  Federal 
legislation  for  the  control  of  business  by  bureaus  and  commissions 
under  iwlilical  domination  seems  to  be  the  order  of  the  day,  and  the 
advocates  of  this  policy  are  endeavoring  to  create  prosperity  by  legal 
enactment,  disregarding  those  agencies  which  have  heretofore  been  most 
efficient  in  promoting  it.  They  do  not  appear  to  recognize  the  fact 
that  the  rapid  industrial  development  which  has  taken  place  through- 
out the  world  has  produced  conditions  which  have  required  radical 
changes   in    business   methods. 

With  this  wonderful  onward  march  our  country  has  kept  pace  ;  where 
formerly  individual  effort  and  disjointed  interests  were  the  instru- 
ments employed,  now  co-operation,  both  of  capital  and  the  individual, 
have  taken  their  olace. 

This  is  the  grand  transformation  which  our  reformers,  failing  to 
recognize,  are  seeking  to  control  by  a  political  policy  which,  if  logi- 
cally completed,  will  dominate  the  economic  policy  of  the  people— if 
it  does   not  go  farther  and   plunge  us   into   the  sea   of  socialism. 

In  their  efforts  to  reach  a  few  men  who  have  taken  unfair  advan- 
tage under  the  new  conditions,  they  overlook  the  fatal  handicap  they 
are  imposing  upon  the  entire  business  structure  of  this  country,  under 
which  competition  with  the  world  at  large,  already  difficult,  will  be 
still   further   impeded. 

If  these  would-be  reformers  were  pursuing  their  policy  in  response 
to  a  great  popular  demand  for  such   action,    they   might   be  justified   in 


such  a  course.  Aside  from  the  usual  expressions  and  stock  promises 
of  reform  that  we  read  every  four  years  in  the  platforms  of  all  po- 
litical parties,  there  is  no  organized  effort  for  much  of  the  legisla- 
tion that  has  already  been  enacted,  or  is  still  under  consideration. 
The  commercial  organizations  representing  the  business  interests  of 
this  nation  have  not  demanded  it  and,  on  the  contrary,  have  protested 
and  objected,  and  even  labor  organizations  have  confined  their  activi- 
ties   to   those   subjects    which    only    concern    their    present    interests. 

The  protests  of  the  bankers  and  business  men  against  this  invasion 
of  their  lil)erties  has  not  only  gone  unheard,  but  organized  effort  to 
modify  some  of  the  drastic  measures  proposed  has  been  openly  referred 
to   as    "  conspiracy    to   influence   legislation." 

I  cannot  admit  that  legislation  upon  any  subject  is  so  sacred  or 
beyond  criticism  that  the  people  who  are  the  masters  of  those  who 
must  enact  it  shall  be  debarred  the  right  to  be  heard,  and  believe  that 
the  business  interests  have  a  special  claim  on  the  attention  of  the 
lawmakers  at  this  time.  If  the  right  of  appeal  is  by  such  tactics  to 
be  denied  to  any  class  of  our  citizens,  may  they  not  justly  fear  the 
goo<l  intentions  and  doubt  the  wisdom  of  those  who  assume  to  do  so? 
I  do  not  believe  that  the  people  have  abandoned  those  principles 
underlying  our  economic  structure  which  have  enabled  us  to  attain 
our   present   position    in   the  business   of   the   world. 

I  do  not  believe  our  law-makers  desire  to  champion  the  cause  of 
those  who  demand  a  redistribution  of  property,  by  law,  if  possible,  or 
by  other  means,  if  necessary,  but  a  logical  continuation  of  their  pres- 
ent course   will   ultimately   i)lace   them  in   that   position. 

Experiences  such  as  we  are  going  through  have  been  met  by  other 
nations ;  the  rights  of  a  people  have  in  the  past  been  granted  by  a 
stroke  of  the  i>en,  but  the  liberties  of  a  nation  have  never  been  thus 
suddenly  subverted,  and  it  is  from  gradual  encroachments  that  such 
a  danger  comes. 
But  what  of  the  remedy  ? 

Shall  what  I  now  say  to  you  on  this  important  problem  be  simply 
put  upon  record  as  another  of  those  unheeded  protests  that  have  pre- 
ceded, or  will  the  bankers  and  the  business  man  take  heed  and  take 
action   through    the   full   exercise   of   their   rights    as   citizens? 

The  time  has  come  when  we  must  take  a  more  active  part  in  the 
practical  politics  of  the  day,  for  the  banker  and  business  man  to  wield 
that  influence  in  our  Government  to  which  they  are  entitled  must  make 
more  effective  use  of  their  citizenship   in   the   future. 

Heretofore  we  have  contented  ourselves  by  forwarding  or  adopting 
resolutions  ;  now  we  must  resort  to  individual  effort  and  must  ourselves 
take  part  in  the  work  Instead  of  relying  solely  upon  the  Chamber  of 
Commerce,  the  local  Board  of  Trade,  or  the  State  Bankers  Association. 
These  organizations  have  done  well  and  from  their  representative 
character  are  justly  entitled  to  be  heard,  but  such  work,  to  be  effective, 
must  be  supplemented  at  home  by  the  citizen,  the  man  from  whom  the 
law-maker  holds  his  commission.  Denying  the  assumption  that  the 
business  man  has  no  place  in  politics,  let  him  now  find  his  true  place, 
and  by  an  independent,  fearless  exercise  of  his  rights  as  a  citizen, 
acquire  his  share  of  influence  in  the  making  of  the  law,  as  well  as  Its 
administration. 

In  a  democracy,  where  the  majority  rule,  ballots  are  the  most  ef- 
fective argument  with  the  office  holder.  The  influence  exerted  by  this 
Association  and  the  various  State  Bankers  Associations  throughout  the 
country,  supplemented  by  the  individual  efforts  of  the  bankers  and 
business  men  in  their  own  localities,  constitute  a  force  that,  properly 
directed,  may  yet  give  us  that  share  in  the  making  of  the  laws  to 
which  we  are  entitled. 

This  country  is  dotted  over  with  small  country  banks,  usually  man- 
aged by  men  of  prominence  in  their  own  communities,  and  their  appeals 
to  the  home  Congressman  may  be  made  more  effective  by  active  par- 
ticipation in  his  campaigns  than  by  a  passive  acceptance  of  the  gifts 
that  fate  may  otherwise  bestow. 

Regardless  of  the  activities  of  the  reformers  who  would  have  the 
people  believe  that  the  banker  is  not  to  be  trusted  in  matters  in  which 
he  is  directly  interested,  I  feel  sure  that  the  general  business  public 
with  whom  the  banks  come  in  close  touch  recognize  in  the  banker  a 
force  for  good  in  the  community  in  which  he  resides,  and  the  daily 
expression  of  those  humnn  qualities  which  make  for  confidence  and 
honest  handling  of  affairs  have  established  the  banker  as  a  friend  of 
the  people  and  worthy  of  any  trust. 

How  absurd  the  idea  that  the  banker  could  hope  to  thrive  under  any 
other  condition  than  the  prosperity  of  his  customers ;  as  the  people 
succeed  so  does  the  banker.  The  broad  competition  in  the  banking 
business  in  this  country  would  alone  compel  fair  treatment.  No  other 
country  in  the  world  enjoys  so  many  financial  institutions,  organized 
very  largely  to  care  for  the  requirements  of  individual   communities. 

The  bankers  of  the  country  should  strike  out  boldly  and  fearlessly, 
and  should  refuse  to  permit  the  imputations  that  have  been  laid  upon 
them  and  their  business  to  go  unchallenged.  They  should  not  allow 
the  politicians  to  use  them  as  a  buffer  for  tlieir  own  selfish  purposes. 

At  no  time  in  the  history  of  our  great  country  has  there  been  such 
a  necessity  for  cautious  and  conservative  action  as  to-day,  and  progress 
can  only  come  through  the  creation  of  a  safe  and  sane  public  opinion. 
The  American  B.nnkers  .\ssociation  has  done  much  to  aid  the  general 
situation,  and  I  feel  is  to-day  equipped,  both  in  intelligence  and  in 
force  of  organization,    for   a  still   greater  work. 

While  the  executive  officers  and  committees  of  the  Association  and 
those  who  voluntarily  ally  themselves  with  them  have  been  unceasing 
in  their  efforts  to  promote  and  protect  your  interests,  by  argument  and 
personal  appeal  to  those  in  power,  you  should  not  fail  to  do  your  part. 
Ballots  will  be  found  more  efficacious  than  protests ;  the  banker  and 
business  man  has  an  equal  right  with  any  other  class  of  citizens  to 
seek  by  co-operative  action  to  protect  his  own  business,  not  by  at- 
tempted control  or  undue  influence,  but  by  educating  the  public,  which 
is  entitled  to  a  frank  expression  of  your  opinions  and  judgment,  through 
which  your  influence  must  be  exerted. 

Business  men  have  too  long  accepted  legislation  without  protest  or 
criticism,  through  fear  of  more  radical  measures  in  punishment  of 
their  efforts.  The  time  has  arrived  for  positive  action  by  the  business 
man  in  public  affairs.  Upon  the  course  which  you  as  individuals  pursue 
will  depend  the  results   which   may  be  secured. 

The  unsettled  business  conditions  which  have  existed  for  some  time, 
coupled  with  the  present  world-wide  disturbance,  have  accentuated  the 
situation,  and  if  we  are  to  have  any  general  prosperity  in  the  near 
future  will  depend  much  on  whether  the  attacks  upon  business  are  to 
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be  continued  by  our  law-makers  and  additional  drastic  laws  passed  to 
further  disturb  tbe  situation. 

Even  if  all  the  laws  proposed  and  passed  were  just  and  proper,  it 
would  be  impossible  to  force  so  many  and  radical  business  changes 
without    the   results   which   we   have   experienced. 

Indeed,  the  failure  to  aid  railroads  in  their  reasonable  requests  has 
not  only  undermined  the  values  of  one  of  the  most  important  invest- 
ments for  savings  funds,  which  will  be  felt  not  so  much  by  banks 
and  business  men  as  by  the  common  people,  the  salaried  man  and  wage- 
earner,  and  which  in  due  time  will  be  fully  appreciated  by  the  public. 
A  continuation  of  this  policy  will  further  impair  the  value  of  these 
stocks  anl  bonds  in  the  hands  of  European  holders,  who  estimate  them 
in  proportion  to  their  earning  capacity,  thus  inviting  liquidation  of 
these  securities,  which  will  compel  additional  exports  of  gold  with  its 
attendant   business   disturbance. 

The  business  men  of  the  country  are  anxious  to  see  the  end  of  the 
depressing  influence  of  congressional  interference  and  bureaucratic  re- 
striction ;  they  regard  present  methods  rather  as  tyrannical  than  liberal, 
and  no  progress  toward  permanent  prosperity  is  possible  under  a  con- 
tinuation in  the  present  course. 

Gentlemen,  I  think  we  will  pass  the  various  things  upon  our 
program,  and  I  take  great  pleasure  at  this  time  in  introducing 
the  Honorable  Martin  W.  Littleton,  ex-Congressman  from  New 
York,  and  a  gentleman  well  known  to  you  all,  and  whom  I  am 
sure  you  will  be  glad  to  hear. 

The  Will  of  the  People,  by  Martin  W.  Littleton. 

[The  address  of  Mr.  Littleton  is  printed  in  full  elsewhere, 
beginning   on   page   88.] 

THANKS    TO    MR.    LITTLETON    AND    PRESIDENT 
REYNOLDS. 

Mr.  Livincstone,  of  Detroit :  Mr.  President,  I  move  you, 
sir,  that  we  extend  a  sincere  vote  of  thanks  to  the  Hon.  Martin 
W.  Littleton  for  his  grand  effort  to-day  in  the  presentation  of 
his  views  on  the  protection  of  property  of  every  class  and  every 
profession,  and  I  ask  that  the  vote  be  a  standing  vote. 

Pre.sidf,nt  Reynolds  :  I  will  ask  you,  gentlemen,  to  signify 
your  approval  of  the  motion  by  rising. 

(The  audience  arose  en  masse  amidst  great  applause.) 

Mr.  Wexi.er  :  Gentlemen,  I  would  like  to  offer  a  resolution 
of  thanks  to  the  President  of  this  Association  for  the  sensible, 
straightforward  and  fearless  manner  in  which  he  presented 
the  matter  of  encroachment  upon  the  rights  of  our  people  and 
upon  the  interference  in  our  public  affairs,  which  we  have 
heard  here  to-day  ;  and  further,  that  the  galleys  of  this  address 
be  reprinted  in  pamphlet  form  and  sent  to  each  member  of 
this  Association  in  order  that  the  spirit  which  underlies  his 
address  may  be  disseminated  generally  among  the  people  of 
this  country,  so  that  further  such  interference  in  public  affairs 
may  at  least  be  stopped  in  so  far  as  the  ability  of  the  bankers 
makes  it  possible. 

(Carried.) 

AMENDMENTS    TO    CONSTITUTION. 

PRE.SIDENT    Reynolds  :    We    will    take    up    at    this    time    the 
amendments  proposed  as  set  forth   in  the  printed  program. 
The  Secketaey  (reading)  : 

Report  of  Committee  on  Amendments  to   the  Constitution 
Relative  to  Section  Membership. 

To    THE    RXBOUTIVE    COUNCIL: 

At  the  Spring  meeting  of  the  Executive  Council  at  Hot  Springs  last 
May,  the  fact  was  pointed  out  that  under  the  Constitution  as  it  now 
stands  no  member  of  the  Association  could  l)e  a  member  of  more  than 
one  Section  and  this  prevented  mcralxjrs  from  joining  both  tlie  Trust 
Company  and  Savings  Bank  Sections  and  deriving  the  privileges  of 
such  dual  membership.  As  the  result  of  discussion  indicating  the 
desirability  that  every  meml)er  of  the  Association  should  have  the 
right  of  becoming  nieml)ers  of  more  than  one  Section  with  all  the 
attendant  privileges  and  full  voice  In  its  affairs,  save  only  that  there 
should  lie  no  right  to  vote  for  officers  of  more  than  one  Section,  the 
undersigned  committee  was  appointed  to  prepare  a  suitable  amend- 
ment to  the  Constitution  to  carry  out  this  purpose  and  submit  it  to 
the   Executive  Council   at   its   next   meeting. 

In  accordance  therewith  your  Committee  have  prepared  and  submit 
the   following: 

Amend  Article  X.  Section  1,  by  Inserting  in  line  four  thereof  as 
printed  In  the  book  containing  the  last  annual  proceedings  after 
the  word  "Section,"  the  words  "or  Sections  whose  Constitution 
or  rty-I.aws  permit  of  such  membership,"  and  In  line  five,  after  the 
word  "  Interests,"  the  words  "  provided,  however,  that  no  mem- 
ber shall  have  the  right  to  vote  for  ofUcers  in  more  than  one  Sec- 
tion and  shall  at  the  time  of  beroming  a  nienil)er  In  more  than  one 
Section  deslgimte  In  which  Section  he  will  e.xcrelse  the  right  to 
vote  for  olllcers  by  giving  notice  to  the  Secretary  of  such  Section, 
which  designation  cannot  be  changed  until  an  intervening  annual 
election  " 

80   that  Section    1    as   amended   shall   read   as   follows: 

Sec.  1.  Sections  of  the  Association  may  lie  authorized  or  con- 
(Irmed  and  regulated  by  liyljiw,  for  the  promotion  of  the  welfare 
of  the  different  business  classes  of  the  menil)er8lilp,  and  any  mem- 
ber of  the  Association  may  l)ccome  a  meml)er  of  such  Section  or 
Bcctiona  whOHc  Constitution  or  Ilu-J-awn  permit  of  aiieli  tiwmhcr- 
ship  as  may  l)est  benefit  such  member's  business  Interests,  pro- 
vidcd,  however,  that  no  mcmhcr  shall  have  the  right  to  vote  for 
ofUcrra  In  more  than  one  Section  and  shall  at  the  time  of  bccominff 
a  membor  in  more  than  one  Section  desiffnate  in  which  Section  he 


will  exercise  the  right   to   vote  for  officers   by  giving  notice  to  the 
Secretary    of   such    Section,    which    designation    cannot    be   changed 
until  an  intervening  annual  election,  and  when   any   Section  is  au- 
thorized   by    By-Law,    the   same    shall,    upon    application   made,    be 
established   by   the   E.xecutive  Council. 
Certain  of  the  Sections  of  the  Association  are  composed  of  a  special 
class  of  members  who  are  not  members   of  the  Association — for  exam- 
ple,   the   Clearing   House   Section   is  composed   of   Clearing  House   Asso- 
ciations— and  in   any  general   provision  of  the  Constitution   authorizing 
members   of  tlio   Association    to   become   members   in   one   or   more   Sec- 
tions, our  Conmiittee  has  thought  It  wisest,  for  the  sake  of  consistency 
if    nothing    else,    to    provide    for    membership    In    those    Sections    only 
whose   constitution   or   by-laws   permit   of  such    membership. 

A  copy  of  this  proposed  amendment  was  submitted  to  the  General 
Secretary  more  than  thirty  days  before  the  annual  session  of  the  gen- 
eral convention,  as  provided  in  Article  XI,  Section  I,  of  the  Constitu- 
tion for  action  in  accordance  with  such  Section. 

Respectfully  submittetl, 

J.    F.    SARTORI, 

J.   H.    MASON. 

W.    M.    VAN    DEUSEN. 

C.    A.    HINSCH, 

C.   E.    BURNHAM. 

Mr.   Goebel    moved   that   the   amendment   be    adopted.      (Car- 
ried.) 

The  Secretary  (reading)  : 

Executive  Council  to  Fix  Convention  City  and  to  Set  Aside  Day 
Following  Convention  for  Committee  Meetings. 

Amend  Article  III,    Section  2,   to   read  as  follows : 

Sec.    2.     The   General    Convention    of    the    Association    shall    meet 
in  .Vnnual  .'■'ession  at  such  times  and  places  as  shall  be  fixed  by  the 
Executive  Council,   and  it  shall  be  the  duty  of  the  Executive  Coun- 
cil to  set  aside  one  full  day  immediately  or  within  forty-eight  hours 
following  the  day  of  adjournment  of  the  annual  convention   for  the 
purpose    of    holding    meetings    of    the    Executive    Council    and    the 
various    Committees.      Special    sessions    of    the    General    Convention 
shall   be  ordered   upon   the   request,   in   writing,   of  one-third  of  the 
membership  of  the  Association,   or  if  the  general  welfare  shall   re- 
quire, upon  the  request  of  three-fourths  of  the  members  of  the  Ex- 
ecutive Council  made  to  the  President,  and  in  either  of  such  cases, 
the    General    Secretary    of    the    Association    shall    fix    the    time    and 
place  for  such  meeting  and  issue  the  call  to  the  members. 
Note. — Two  changes  are  made   in   the  present   Section   2  by   the  pro- 
posed amendment.     The  first  is  to  confer  on  the  Executive  Council  the 
power  of  selecting  the   city   for   holding   annual   conventions   instead   of 
such  power  resting  in   the  general  Convention.     The  second   is  to  carry 
out  a   recommendation   made  to  the  Executive   Council   at   Hot   Springs 
which   was   adopted    by    the   Council,    that    there   be   a    full    day    imme- 
diately  following   the  adjournment  of  each  convention   for  Council   and 
Committee   meetings,    as    by    this    method    the   various    committees    will 
be  able  to  l)egin   the  new  year's   work   in   a   more  comprehensive  way. 
'I'he  words   "  or  within   forty-eight  hours  "   are  inserte<l   to  provide  for 
a  situation  such  as  will  occur  at  Richmond,   where  the  Convention  will 
adjourn   on  Thursday  and  a   program   of  entertainment   is   arranged   for 
Friday,   so  as  to  permit  of  Saturday  being  fixed  for  Council  and  Com- 
mittee meetings. 

Amend  Article  V.  Section  S,  by  inserting  after  tbe  word  "  imme- 
diately "  the  words  "  or  within  forty-eight  hours,"  so  that  the  first 
portion  of  the  section  will  read  :  "  The  Executive  Council  shall  meet 
in  session  for  organization  and  otlier  duties  immediately  or  within 
forty-eight  hours  after  the  final  adjournment  of  the  annual  session  of 
the  general  Convention."  etc. 

Note. — This  amendment  is  suggested  to  make  the  section  harmonize 
with  the  amended   Article  III.    Section   2. 

Mr.   Goebel  moved  that  this  amendment  be  adopted.      (Car- 
ried.) 

The   Secretary    (reading)  : 

A   Vice-Phbsident,    Member  of   Nominating   Committee  and  Altbb- 
NATE  POK  Each  State. 

Amend    By-Law   fifth   to   read   as   follows : 

Fifth.  Each  State  shall  elect  a  Vice-President  for  such  State 
and  also  a  member  of  the  Nominating  Committee  for  stich  State 
and  an  Alternate.  In  each  State  having  a  State  Bankers'  Associa- 
tion such  election  shall  be  made  at  the  annual  meeting  of  such  .\s- 
sociation  and  certified  by  the  Secretary  to  the  General  Secretary 
of  the  American  Bankers  Association.  For  each  State  having  no 
State  Bankers'  Association  such  election  shall  be  held  at  the  time 
and  place  of  the  annual  convention  of  the  American  Bankers  Asso- 
ciation at  a  meeting  of  the  members  from  such  State  called  and 
presided  over  by  the  Vice-President  for  such  State  prior  to  the  time 
when  the  newly  elected  officers  will  be  required  to  take  up  their 
respective  duties.  State  Vice-Presidents  and  members  of  the  Nom- 
inating Committee  shall  have  the  same  qualiflcatioris  as  delegates 
to  the  general  convention  and  shall  forfeit  their  office  by  removal 
from  the  State  by  which  elected  or  by  the  loss  of  any  qualifica- 
tion required  of  a  delegate. 
Amend   Article  IV,    Section  3,   to   read   as  follows: 

Sec.  3.  The  members  of  the  .\merican  Bankers  Association  In 
each  State  shall  annually  elect  a  State  Vice-President  in  such 
manner  as  shall  be  prescribed  by  the  By-I.4iws.  It  shall  be  the 
duly  of  State  Vice-Presidents  to  preside  at  meetings  of  the  mem- 
l)ers  of  this  Association  In  their  respective  States  or  at  the  time 
of  the  annual  convention  of  this  Association  and  to  enforce  the 
rules  and  regulations  of  this  Association  as  to  such  membership. 
In  the  atisence  of  the  State  Vice-President  from  any  duly  called 
mei'tlng.  a  Chairman  elected  at  the  meeting  shall  preside.  State 
Vice-Presidents  shall  hold  office  from  the  opening  of  the  annual 
session  of  the  General  Convention  first  ensuing  after  their  election 
until  the  opening  of  the  annual  session  of  the  General  Convention 
then   next  ensuing. 

.^meud   Article  IX,    Section  1,   to  read  as  follows: 

Sec.    1.    The   members   of   the   American    Bankers    Association    In 


BANKING    SECTION. 


135 


each  State  shall  annually  elect  a  member  of  the  Nominating  Com- 
mittee and  an  Alternate  in  such  manner  as  shall  be  prescril)ed  by 
the  By-Laws.  It  shall  be  the  duty  of  such  Nominating  Committee 
to  meet  as  soon  as  practicable  after  tlie  first  adjournment  of  the 
General  Convention,  assembled  in  annual  session,  next  ensuing  after 
their  election,  at  the  call  of  the  General  Secretary  of  the  Associa- 
tion, and  organize  by  the  selection  of  a  Chairman  and  Secretary 
from  their  numlicr.  They  shall  recommend  a  candidate  or  candi- 
dates for  President  of  the  Association,  and  a  candidate  or  candi- 
dates for  Vice-President  of  the  Association,  and  the  Nominating 
Committee  shall  make  report  of  its  recommendations  so  made,  to 
the  General  Convention,  at  any  subsequent  session  of  the  General 
Convention,  but  prior  to  the  order  fixed  by  programme  for  the 
election  of  offlcers.  The  nominations  or  recommendations  made  by 
the  Committee  shall  not  exclude  the  name  of  any  person  other- 
wise nominated  in  the  Convention,  and  under  the  regular  order  for 
the  election  of  officers  any  delegate  may  place  in  nomination,  any 
qualified    member   for   President   or    Vice-President,    or    both. 

Amend  Article  II,    Section  7,   to  read  as  follows: 

The  word  "  State  "  or  "  States  "  as  in  this  Constitution  con- 
tained shall  be  held  and  construed  to  include  the  District  of  Co- 
lumbia, Alaska,  Hawaii,  Porto  Rico,  the  Philippines  and  the  Pan- 
ama  Canal   Zone. 

Explanatory  note : 

By-Law  fifth  is  proposed  to  be  amended  so  that  instead  of  each 
group  electing  a  Vice-President  and  member  of  the  Nominating  Com- 
mittee, each  State  in  the  group  is  given  this  right,  which  is  ex- 
tended to  all  the  Territories  and  Dependencies,  for  Article  II,  Sec- 
tion 7,  is  proposed  to  be  amended  by  including  in  the  word 
"  State  "  all  such  Territories  and  Dependencies.  Article  IV,  Sec- 
tion 3,  providing  for  State  and  Group  Vice-Presidents,  has  been 
correspondingly  amended,  as  has  also  Article  IX,  Section  1,  pro- 
viding for  election  of  members  of  the  Nominating  Committee.  In 
all  these,  also,  provision  is  made  for  the  election  of  an  alternate 
member  of  the  Nominating  Committee,  who  may  act  in  the  absence 
of  the  regularly  elected  member.  The  time  and  place  of  election 
for  all  States  that  have  no  State  Bankers  Association  is  fixed  at 
the  annual  convention.  A  provision  is  also  inserted  requiring  that 
a  State  Vice-President  or  member  of  the  Nominating  Committee 
shall  be  qualified  as  a  delegate.  Such  a  qualification  fqr  members 
of  the  Executive  Council  is  provided   in  Article  V,   Section  4. 

Mr.    Gwin    moved   that   the   amendments   be   adopted.      (Car- 
ried.) 

Place  of  Annual  Meeting  of  Sections. 

Amend  By-Law  sixtli  by  adding  at  the  end  thereof  the  following : 

No    section,    except    the    American    Institute    of    Banking    Section, 

shall  hold  its  annual  meeting  at  any  other  time  or  place   than   that 

of  the  Annual  session  of  the  American  Bankers  Association. 

Note. — The  above  is  the   substance  of  a  motion   made  and  carried  at 

the  meeting  of   the  Executive   Council,    October   9,    1913.     To   give  it 

effective  force  it  should  be  contained  in  the  By-Laws. 

Mr.   Goebel   moved   that   the   amendment   be  adopted.      (Car- 
ried.) 

Addition  of  Group  V  and  Change  in  Method  of  Election  of  Coun- 
cil Members  Representing  Groups. 

Amend   By-Law  fourth   subdivision    (c)    to   read   as   follows: 

(c)  States  having  less  than  one  hundred  members  of  the  Ameri- 
can Bankers  Association  within  their  respective  borders  and  which 
are  not  hereinbefore  provided  for,  shall  be  grouped  as  follows,  to 
wit : 

Group  No.  1  shall  be  composed  of  the  States  of  New  Hampshire 
and   Vermont. 

Group  No.  2  shall  be  composed  of  the  States  of  Delaware  and 
Rhode  Island. 

Group  No.  3  shall  be  composed  of  the  States  of  Arizona  and  New 
Mexico. 

Group  No.  4  shall  be  composed  of  the  States  of  Utah,  Wyoming 
and  Nevada. 

Group  No.  5  shall  be  composed  of  Porto  Rico,  the  Canal  Zone, 
the  Island  of  Hawaii,  the  Philippines  and  Alaska. 
Each  group,  with  the  exception  of  Group  No.  5,  shall  be  entitled 
to  one  member  of  the  Executive  Council.  The  members  of  the  Asso- 
ciation in  each  State  in  each  group,  except  Group  No.  5,  shall  have 
the  right  to  select  in  rotation  a  member  of  the  Executive  Council  to 
represent  their  particular  group.  The  order  of  rotation  of  the  States 
In  each  group  shall  be  as  above  set  forth.  Such  election  In  any  State 
having  a  State  Bankers  Association  shall  be  in  the  same  manner  and 
be  governed  by  the  same  rules  of  procedure  as  provided  in  subdivision 
(b)  for  the  election  of  members  of  the  Executive  Council  from  States 
having  more  than  one  hundred  members  of  the  American  Bankers  As- 
sociation. In  any  State  having  no  State  Bankers  Association,  the  elec- 
tion shall  be  made  by  the  members  from  such  State  attending  the  an- 
nual convention  of  the  Association  at  a  meeting  called  and  presided 
over  by  the  Vice-President  for  such  State  at  an  appropriate  time  prior 
to  the  organization  of  the  new  Executive  Council.  Any  contest  arising 
from  such  election  shall  be  heard  and  determined  by  the  Executive 
Council.  Provided  that  a  member  of  the  Executive  Council  from  any 
State  in  any  such  group  at  the  time  of  the  adoption  hereof  shall  be 
and  remain  the  member  of  the  Executive  Council  for  the  group  to 
which  his  State  is  attached  until  the  expiration  of  his  then  term  of 
oflSce  as  a  member  of  the  Executive  Council. 

Note. — Subsection  (c)  has  been  rewritten.  The  amendment  provides 
several  chanees,  as  follows : 

Group  5  has  been  added.  At  the  Boston  Convention  (see  pages  309- 
312,  Proceedings,  1913)  the  subject  of  the  status  of  Hawaii  under  the 
new  Constitution  was  brought  up,  and  it  was  suggested  there  should 
be  a  new  group  composed  of  the  territories  of  Hawaii  and  Alaska. 
The  matter  was  referred  to  the  next  meeting  of  the  Executive  Council. 
At  the  meeting  of  the  Council  at  Boston,  October  9,  1913,  Mr.  Wexler 
offered  a  proposed  amendment  to  the  Constitution  "  that  a  fifth 
group  shall  be  organized  composed  of  Porto  Rico,  the  Canal  Zone,  the 
Island  of   Hawaii,    the   Philippines   and   Alaska."     It   was   pointed   out 


that  after  this  amendment  was  adopted  by  three-fourths  of  the  Council 
it  would  not  become  operative  until  approved  by  a  majority  vote  of 
the  next  convention;  further,  that  the  amendment  would  only  carry 
with  it  the  power  to  have  a  vote  in  the  making  of  nominations  for 
Presidents  and  Vice-Presidents,  but  would  not  give  the  group  any  rep- 
resentation on  the  Executive  Council  until  their  combined  membership 
reaches  100.  The  amendment  was  unanimously  adopted  by  the  Coun- 
cil. It  is  therefore  inserted  as  an  additional  group  in  the  redraft  of 
subsectiou    (c). 

The  proposed  amendment  of  subsection  (c)  also  does  away  with  the 
election  of  members  ot  the  Executive  Council  to  represent  the  groups 
by  conferees.  This  method  has  given  dissatisfaction  and  is  imprac- 
ticable. In  place  thereof  it  is  proposed  that  the  member  of  the  Council 
representing  the  group  (except  Group  No.  5,  whose  conil)ined  member- 
ship being  less  than  100  is  not  entitled  to  representation  on  the  Coun- 
cil) shall  be  elected  by  the  States  in  the  group  in  rotation  at  the 
annual  convention  of  the  State  Bankers  Association  in  the  same  man- 
ner as  members  of  the  Council  are  elected  from  States  having  over 
one  hundred  members.  The  order  of  rotation  of  the  States  has  been 
changed  from  that  of  the  present  By-Law  making  New  Hampshire  first 
in  order  in  Group  No.  1,  Delaware  in  Group  No.  2  and  Utah  in  Group 
No.  4,  because  these  groups  are  now  represented  by  members  from 
these  States.  Group  No.  3  remains  the  same  because  therein  Arizona 
is  first  named,  aud  tlie  present  Council  member  is  from  that  State. 
Of  all  the  States  in  the  first  four  groups,  Rhode  Island  alone  has  no 
State  Bankers  Association.  For  that  reason  there  is  a  special  pro- 
vision that  In  any  State  not  having  a  State  Bankers  Association  the 
election  of  the  member  of  the  Council  representing  the  group  shall  be 
at  the  time  and  place  of  the  annual  convention  of  the  Association  by 
the  members   from   that   State. 

Mr.  Goebel  moved  that  the  amendments  be  adopted.  (Car- 
ried.) 

Decrease   of  State  Membership  and   Council  Representation. 

Amend  By-Law  fourth  by  adding  at  the  end  of  subdivision  (b)  there- 
of the  following: 

Provided  further  that  if,  after  the  election  of  one  or  more  mem- 
bers of  the  Executive  Council  from  any  State,  the  number  of  mem- 
bers of  the  Association  in  such  State  shall  fall  below  the  numl)er 
necessary  to  entitle  such  State  to  all  its  elected  members,  the 
member  last  elected  shall  cease  to  be  a  member  of  the  Executive 
Council  until  the  membership  in  the  State  reaches  the  requisite 
number.  In  case  two  or  more  members  have  been  elected  at  the 
same  time,  one  or  more  of  whom  would  be  ineligible  as  above,  the 
determination  of  which  shall  cease  to  be  a  member  shall  be  by  lot 
in  a  way  to  be  provided  by  the  General  Secretary. 

Mr.  Goebel  :  I  move  the  adoption  of  this  amendment,  and 
in  that  connection  would  state  that  it  is  the  understanding 
that  it  will  not  be  enforced  as  to  any  one  State  that  happens 
to  be  in  arrears  now,  or  until  the  next  election. 

Mr.  Goldwater  :  It  seems  to  me  this  ought  to  be  passed 
without  any  strings  on  it. 

Mr.  Goebel  :  My  motion  was  to  adopt  the  amendment  and 
merely  incidentally  I  suggested  that  this  would  not  be  retro- 
active. 

Mr.  Goldwater  :  It  seems  to  me  if  there  is  nobody  here  from 
Tennessee  who  desires  to  object  to  this,  we  ought  to  pass  it 
without  any  strings. 

Mr.  Armstrong  (of  Tennessee)  :  Mr.  President,  I  find  myself 
and  my  associates  in  this  rather  embarrassing  position.  We 
have  been  selected  by  the  Tennessee  bankers  to  represent 
Tennessee  in  the  councils  of  the  American  Bankers  Associa- 
tion. The  term  was  for  three  years.  It  is  rather  embarrassing 
for  us  to  appear  now  as  members  of  the  Council  if  this  amend- 
ment is  adopted,  because  under  this  amendment  we  would  be 
automatically  retired.  It  seems  to  me  the  Association  should 
define  this  amendment  and  say  in  plain  language  whether  we 
shall  serve  out  the  term  of  three  years  or  retire.  I  think  the 
amendment  proposed  is  wise  and  fair.  However,  at  the  time 
we  were  elected  the  quota  of  membership  justified  that  elec- 
tion. 

Mr.  Hawley  :  Mr.  President,  I  move  that  we  add  this  pro- 
viso, that  this  section  shall  not  apply  to  members  already 
elected. 

Mr.  Goebel  :  I  accept  the  amendment. 

(The  amendment  was  adopted  and  the  original  motion  as 
amended  was  adopted.) 

The  Secretary  (reading)  : 

Term  of  Office  of  Trbasuebr. 

Amend  Section  9  of  Article  V  by  adding  thereto  the  following: 
The  term  of  office  of  the  Treasurer  shall  begin  on  December  first 
following  the  date  of  his  election   by   the  Executive  Council. 

Note. — This  amendment  is  suggested  for  the  reason  that  it  Is  im- 
practicable immediately  upon  the  election  of  a  new  Treasurer  for  the 
old  Treasurer  to  make  transfer  of  the  funds  of  the  Association.  The 
date  of  meeting  of  the  new  Executive  Council  at  which  the  Treasurer 
is  elected  varies.  The  new  fiscal  year  of  the  Association  begins  Sep- 
tember first.  Drafts  for  dues  of  members  are  then  sent  out  and  are 
in  process  of  collection  until  November  30th.  During  this  process  It 
is  Impracticable  to  make  a  transfer  of  funds  and  the  custom  has  there- 
fore  been   established   of  making  such   transfer   on   December  first. 

Mr.  Marlin  :  I  move  that  the  amendment  be  adopted. 
(Carried.) 

The  Secretary  :  The  following  amendment  is  proposed  by 
E.  M.  Wing  of  La  Crosse,  Wisconsin  : 

Proposed  bt  E.   M.   Wing,   La  Cbossb,   Wis. 

Amend  Section  15,  Article  V,  by  adding  to  the  list  of  committees 
the  following: 
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"  (G)  The  Committee  on  Agricultural  Development  and  Educa- 
tion."    And  by  inserting  at  tlie  end  of  tlie  section: 

"(G)    The  Executive  Council  at  its  first  meeting,  after  the  adop- 
tion of  this  amendment,   shall  elect  from  its  membership  three  per- 
sons   from    the    one-year    class ;    three    persons    from    the    two-year 
class    and   three   persons   from   the   three-year  class,   who  shall   con- 
stitute  the   Committee  on   Agricultural   Development   and   Education 
and   whose   membership   shall   expire   with    their   membership   in   the 
Council   and  annually   thereafter  shall   elect   three  persons  from   the 
three-year  class  to   till   the  vacancy  occasioned  by  the  expiration  of 
term.     Any  vacancy  occurring  by  death,   resignation  or  other  cause, 
shall    be   filled    by   election   from   the   same   class   for   the  unexpired 
term." 
Amend   Section    IG   by   inserting  at   the  end   thereof,    under   the  head- 
ing   "  The    Committee    on    Agricultural    Development    and    Education," 
the  following : 

"(G)  The  Committee  on  Agricultural  Development  and  Educa- 
tion shall  have  in  charge  all  matters  pertaining  to  these  questions 
and  shall  report  in  writing  to  the  Executive  Council  and  annually 
in   writing  to   the   General   Convention." 

Mb.  H.  J.  Dreher  of  Milwaukee :  Mr.  President,  inasmuch 
as  the  Executive  Committee  reported  adversely  on  this  amend- 
ment, I  move  that  the  amendment  be  rejected. 

Mr.  Goebel  :  I  second  the  motion.  I  shall  vote  for  the  mo- 
tion of  the  gentleman  not  from  any  desire  to  take  sides  in  the 
little  controversy  that  has  been  going  on,  but  for  the  reason 
that  we  have  just  started  to  work  under  our  new  constitution, 
and  I  should  be  opposed  to  adding  any  more  standing  commit- 
tees to  the  Council  until  we  have  worked  for  a  few  years  longer 
and  until  we  see  whether  the  results  which  we  expect  from  the 
new  constitution  will  be  attained  and  it  will  work  as  satisfac- 
torily as  we  hope. 

The  amendment  was  rejected. 

Mr.  Livincstone  of  Detroit :  I  move  that  we  take  a  recess 
until  half-past  two. 

A  recess  was  then  taken  until  2.30  p.m. 

AFTERNOON    SESSION. 

October  14,  1914,  2.30  p.m. 

Peesident  Reynolds  in  the  chair. 

The  Chairman  :  Gentlemen,  the  Convention  will  please  come 
to  order. 

I  have  the  very  great  pleasure  at  this  time  of  introducing 
the  Hon.  Charles  S.  Hamlin  of  Washington,  D.  C,  Governor 
of  the  Federal  Reserve  Board.  This  gentleman  is  one  who  is 
fully  acquainted  and  known  to  you  all,  I  am  sure,  a  gentleman 
who  has  been  a  great  student  of  this  question,  and  one  in  whom 
the  bankers  have  great  confidence.  I  take  great  pleasure  in  in- 
troducing to  you  Governor  Hamlin.      (Applause.) 

Governor  Hamlin  :  Mr.  Chairman,  ladies  and  gentlemen : 
It  is  a  very  great  pleasure  to  me  to  be  able  to  come  here  to- 
day in  response  to  your  kind  invitation.  I  want  first  to  ex- 
press the  deep  regrets  of  the  Secretary  of  the  Treasury  and 
the  other  members  of  the  Reserve  Board  whom  you  kindly  in- 
vited, that  their  duties  prevented  them  from  accepting  your 
invitation  to-day. 

It  is  always  a  pleasure  to  me,  not  only  to  come  before  you 
and  listen  to  the  deliberations  of  this  great  Association,  but 
it  is  a  great  pleasure  to  me  personally  to  come  to  this  beautiful 
city  of  Richmond  again.  I  have  been  here  only  a  few  times, 
but  some  of  the  most  pleasant  associations  of  my  life  are  con- 
nected with  this  city.  It  is  a  great  pleasure  for  me  to  come 
and  to  have  tbe  honor  of  listening  and  being  presented  to  your 
Mayor  and  to  listen  to  the  address  of  your  chief  executive, 
the  Governor  of  this  great  commonwealth.  It  is  also  a  great 
pleasure  to  come  to  the  home  of  my  dear  friend,  your  fellow- 
townsman,  the  Comptroller  of  the  Currency,  John  Skelton 
Williams.  But  I  must  say  I  also  come  somewhat  in  a  state 
of  humiliation.  The  other  day  the  delegates,  the  government 
directors  of  the  Bank  of  Richmond  were  in  Washington  with 
the  Board,  and  I  told  them  that  there  was  no  point — that  Mr. 
Williams  and  I  disagreed  vitally,  that  he  was  under  the  delu- 
sion that  the  Richmond  Reserve  Bank  would  be  ready  for  busi- 
ness before  the  Boston  Bank  would  be  ready  for  business,  but 
the  Richmond  delegates  wont  back  and  the  next  morning  they 
got  me  on  the  telephone  and  said  that  the  Federal  Reserve 
Bank  of  Richmond  had  made  all  its  prepai-ations  and  was  ready 
to  start  as  soon  as  they  got  word  from  the  Federal  Reserve 
Board.  So  I  want  to  pay  that  appreciation  to  the  bankers  of 
this  great  district. 

I  really  feel  that  an  invitation  from  this  great  Association 
is  equivalent  to  a  command  to  anyone  interested  in  financial 
questions  in   the  United  States. 

Preparing  the  Federal  Reserve  Banks  for  Opening. 

[The  remainder  of  Gov.  Hamlin's  address  will  be  found  on 
page  87.] 

The  Chairman  :  I  am  sure  that  every  one  present  appre- 
ciates very  much  tlio  talk  that  has  bcon  given  by  Governor 
Hamlin,  which  will  undoubtedly  clear  up  many  ideas  and  be 
of  great  benefit  to  us  all.  We  are  all  very  glad,  indeed,  to 
have  him  with  us  ;  and  I  am  pleased,  in  behalf  of  you,  to  ex- 
press our  appreciation  for  his  very  able  talk. 


I  have  at  this  time  the  very  great  honor  of  introducing  a 
gentleman  to  whom  the  committees  of  the  American  Bankers 
Association  are  greatly  indebted,  and  through  the  committees 
the  Association  itself.  This  gentleman  has  been  uniform  in 
his  kindness  and  courtesy  to  all  of  the  requests  for  hearings 
and  conferences  that  have  been  extended  to  him.  He  is  a 
gentleman  in  whom  those  of  us  who  have  come  in  contact  have 
the  very  greatest  confidence.  We  regard  him  as  a  great  public 
citizen,  who  is  attempting  to  do  his  full  duty,  and  we  feel  that 
he  has  accomplished  a  very  great  deal ;  and,  while  the  bill  may 
not  have  been  all  that  we  expected,  or  that  he  desires,  yet  we 
feel  that  he  has  been  a  very  great  benefit  in  assisting  tlie 
bankers  and  co-operating  with  them  in  bringing  about  the  pas- 
sage of  the  very  best  bill  that  was  possible. 

I  have  the  very  great  pleasure  of  introducing  to  you  the 
gentleman  who  has  had  so  much  to  do  with  the  formation  of 
this  bill,  the  Honorable  Carter  Glass  of  Lynchburg,  Virginia. 
(Applause.) 

The  Genesis  of  the  Federal  Reserve  Law,  by  Congressman 

Glass. 

[We  print  Congressman  Glass's  address  in  full  at  page  81.] 
The  President  :  I  am  sure  that  all  of  you  gentlemen  who 
have  listened  to  the  very  interesting  talk  of  Congressman  Glass 
feel  as  I  do,  that  he  has  expressed  in  a  fearless  way  his  honest 
opinion.  It  is  expressions  of  that  kind  that  we  need  to-day, 
and  that  do  all  of  us  good.  It  is  only  from  this  fearless  meth- 
od of  interchange  of  thought  on  all  these  subjects  that  any  real 
good  can  come ;  and  I  am  sure  that  I  voice  the  sentiment  of 
every  one  here  when  I  say  that  we  doubly  appreciate  the  honor 
of  having  Congressman  Glass  with  us  to-day  in  these  closing 
hours  of  Congress  when  his  duties  in  Washington  are  so  many 
and  so  pressing.  I  am  sure  that  I  can  express  for  you  fully 
our  great  appreciation  of  his  kindness  in  coming  here  and  de- 
livering his  address. 

Mr.  Lillard  of  New  York  :  May  I  ask  Representative  Glass 
one  question?  1  think  there  are  many  here  who  feel  that  there 
is  liable  to  be  an  expansion  of  the  emergency  currency.  Has  the 
Treasurer  the  right  to  withdraw  that  under  the  act? 

Mr.  Glass  :  My  own  opinion  is  that  there  has  been  already 
an  expansion  of  the  emergency  currency.  In  my  judgment  the 
$365,000,000  that  have  been  issued  to  the  banks  have  not  been 
required  and  have  not  been  used.  But  that  is  a  matter  solely 
in  the  discretion  of  the  Secretary  of  the  Treasury. 

Me.  Lillard  :  There  does  not  seem  to  be  anything  in  the  act 
that  gives  the  Treasurer  the  right  to  withdraw  the  emergency 
currency  if  it  is  found  that  there  is  a  very  considerable  over- 
expansion  of  the  emergency   currency. 

Mr.  Glass  :  I  will  call  the  attention  of  my  friend  to  the 
provision  of  the  law  that  imposes  ultimately  a  tax  of  six  per 
cent,  on  this  currency,  and  unless  most  of  the  banks  of  the 
country  are  practising  usury,  contrary  to  their  State  laws, 
they  are  not  very  apt  to  pay  six  per  cent,  on  emergency  cur- 
rency to  be  loaned  out. 

Mr.  Lillard  :  But  there  is  nothing  in  the  act 

Mr.  Glass  :  I  do  not  recall.  I  am  not  as  familiar  with  the 
Vreeland-Aldrich  law  as  perhaps  I  should  be.  I  was  at  the 
time  it  was  passed,  but  I  am  not  now.  The  tax  is  supposed  to 
drive  the  currency  back. 

Mr.  Lillard  :  May  I  say  one  thing  more,  gentlemen  ?  The 
Interstate  Commerce  Act  was  passed  in  1887.  It  has  been  in 
existence  over  27  years.  At  the  present  time  no  minority 
stockholder  of  a  railroad  company  has  the  right  to  appear  be- 
fore the  Interstate  Commerce  Commission.  There  arc  numbers 
of  minor  roads  that  for  years  have  been  manipulated  by  the 
major  roads.  The  major  roads  have  controlled  the  rates  of 
these  minor  roads,  and  have  diverted  those  rates  to  the  major 
roads,  and  the  minority  stockholders  of  those  minor  roads  have 
never  had  any  rights  before  the  Interstate  Commerce  Commis- 
sion and  can  obtain  no  rights  in  the  courts  of  this  country. 

Any  minority  stockholder  going  before  the  courts  of  this 
country  can  claim  some  redress  on  the  basis  of  fraud  for  the 
amount   taken,    but 

Mr.  Goebel  :  Mr.  Chairman,  I  rise  to  a  point  of  order.  I 
would  like  to  have  the  gentleman  confine  himself  to  the  sub- 
ject under  discussion. 

The  Chairman  :  The  gentleman  has  suggested  that  you  con- 
fine your  discussion  to  the  subject  matter  before  us. 

Me.  Lillard  :  It  is  just  that  work  that  the  Interstate  Com- 
merce Act  provides  for,  that  the  minority  stockholder  could 
have  some  rights  before  the  Interstate  Commerce  Commission, 
because  the  Interstate  Commerce  Commi«!sion  fixed  the  rates. 

Me.  Glass  :  I  do  not  expect  to  live  very  much  longer,  but 
while  I  do  live  I  certainly  shall  decline  to  undertake  the  re- 
sponsibility  of  amending  the   Interstate   Commerce  Act. 

There  was  one  other  point  that  I  overlooked,  and  I  might 
mention  to  my  friend  with  respect  to  the  retirement  of  the 
emergency  currency.  The  Secretary  of  the  Treasury,  under 
the  amended  Vreeland-Aldrich  Act,  is  given  express  authority 
to  Increase  to  an  unlimited  extent  the  gold  reserve  behind  the 
emergency  notes,  and  that  would  be  a  very  powerful  factor  in 
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withdrawing  the  emergency  currency  from  circulation  when  it 
is  no   longer  needed. 

The  Chairman:  Are  there  any  other  questions? 

Mr.  Fleming  (of  Oklahoma)  :  I  come  from  a  State  where  I 
claim  that  our  distinguished  Senator  had  something  to  do  with 
this  revenue  bill,  and,  notwithstanding  the  fact,  it  seems  as 
though  the  Senator  is  almost  eliminated  from  having  any  con- 
nection with  this  other  bill.  Notwithstanding  that  fact,  I  make 
a  motion  that  the  address  of  Mr.  Glass  be  printed  and  sent  in 
pamphlet  form  to  all  bankers  and  around  this  country 

Mr.  Glass  :  May  I  interrupt  the  proceedings  again  to  say  I 
hope  that  if  it  is  done  it  will  be  with  this  addenda,  that  the 
distinguished  Senator  from  Oklahoma  did  his  collaboration  and 
work  with  me  before  the  bill  went  to  the  Senate. 

Which  motion  was  duly  seconded. 

Mr.  Glass  :  Would  I  be  considered  impertinent  if  I  suggest 
that  I  hope  that  will  not  be  done,  because  I  came  here  without 
any  sort  of  preparation,  to  have  a  sort  of  face  to  face  and 
heart  to  heart  talk  with  you  gentlemen  about  the  side  lights  on 
currency  legislation.  You  have  been  so  gracious,  but  I  would 
be  a  little  ashamed  to  have  the  address  circulated. 

The  Chairman  :  I  want  to  state,  for  the  Information  of  the 
gentleman,  that  these  addresses  will  all  be  printed  in  the  pro- 
ceedings and  sent  to  every  banker  in  the  country  practically. 

The  motion  was  withdrawn. 

A    VOTE    OF    THANKS    TO    CONGRESSMAN    GLASS    AND 

GOV.    HAMLIN. 

Upon  motion.'  duly  seconded  and  unanimously  carried,  a 
vote  of  thanks  was  tendered  to  Governor  Hamlin  and  Mr. 
Glass  for  their  addresses  before  the  Convention. 

Following  announcement  of  meeting  place  of  committees, 
railroad  accommodations,  etc.,  the  meeting  adjourned. 

SECOND   DAY'S   SESSION. 

Held  at  Richmond,  Va.,  in  the  auditorium  of  the  .Tefiferson 
Hotel,  on  Thursday,   October  15,  1914,  at  10  o'clock  A.  M. 

President  Reynolds  :  Gentlemen  of  the  Association,  please 
come   to   order. 

I  take  great  pleasure  in  introducing  Rt.  Rev.  D.  J.  O'Con- 
nell.  Bishop  of  the  Diocese  of  Virginia,  who  will  invoke  the  Di- 
vine   blessing. 

Rt.  Ee-/.  D.  J.  O'COMNEi.L :  In  the  name  of  the  Father  and  of 
tlie  Son  and  of  the  Holy  Ghost.     Anifii. 

Look  down,  we  beseech  Thee,  O  Almighty  God,  on  this  body  gath- 
ered together  in  'Xhy  name,  and  bountifully  grant  to  them  all  the 
graces  of  which  they  stand  in  need,  to  accomplish  the  noble  pur- 
poses for  which  they  are  assembled.  Thou  bast  made  all  things  and 
placed  Thy  creatures  under  the  dominion  of  Tliy  laws.  Open  then, 
we  be.seech  Thee,  the  minds  of  this  assembly  to  the  knowledge  of 
those  laws  Thou  hast  established  for  the  well-being  of  society  and 
of  those  conditions  upon  which  Thou  hast  made  prosperity  depend. 
Fill  their  hearts  with  noble  motives  and  direct  their  deliberations  to 
wise  conclusions.  Make  them  all  "  good  bankers."  Save  them,  we 
beseech  Thee,  Almighty  God,  from  all  the  annoyances  coming  from 
ungrounded  suspicions  and  unfair  imputations ;  make  us  appreciate 
their  services  and  respect  their  honor,  that  out  of  their  devotion  to 
duty  and  our  regard  for  their  integrity  may  grow  that  bond  of  com- 
mon confidence  which  is  the  condition  of  our  prosperity  and  the  pro- 
tection of  the  comforts  of  our  homes.  And  I  also  fondly  pray  Thee. 
Heavenly  Father,  to  add  to  the  glory  of  the  regional  city.  Enshrine 
its  name  in  the  affection  of  these  delegates  and  associate  it  with  the 
success  of  one  of  their  most  successful  conventions.  Through  .Tesus 
Christ  our  Lord,     .\mcii. 

GREETINGS     TO     MYRON     T.     HKURICK. 

J.  Elwood  Cox  :  Mr.  Chairman,  do  you  not  think  it  would 
be  a  great  courtesy  and  remembrance  if  the  A.  B.  A.  Conven- 
tion would  by  resolution  send  greetings  and  thanks  to  an  ex- 
president,  now  in  France,  who  is  so  ably  caring  for  all  inter- 
ests during  these  trying  times,  and  who,  by  his  courtesy,  un- 
tiring work  and  help,  has  endeared  himself  to  thousands  of 
refugees  and  stranded  Americans. 

I   offer  this  resolution  : 

Resolved,  That  our  Secretary  be,  and  he  is  hereby,  instructed  to 
cable  to  the  Honorable  Myron  T.  Herrick,  ex-President  of  our  As- 
sociation, and  since.  United  States  Ambassador  to  France,  our  greet- 
ings, as  well  as  our  admiration  and  congratulations  on  the  able  manner 
in  which   he  has  administered  the  affairs   of  his  otBce. 

Mr.   Hy'de  :   I   second  the  motion. 

The  Chairman  :  Gentlemen,  you  have  heard  the  resolution 
which  has  been  offered.  While  it  may,  in  a  parliamentary 
sense,  be  a  little  out  of  order,  I  am  sure  it  is  of  such  a  char- 
acter that  you  gentlemen  will  probably  desire  to  acquiesce  in 
it,  and,  unless  there  is  some  objection,  I  am  going  to  present  it^ 
to   you. 

Which   resolution   was   unanimously   adopted. 

The  Chairman  :  The  Secretary  has  suggested  that  the  out- 
of-orders  may  not  be  misunderstood  unless  I  call  your  atten- 
tion to  the  fact  that  we  have  already  adopted  here  an  order 
of  business.  I  now  take  great  pleasure  in  introducing  Mr.  B. 
F.  Harris,  of  Champaign,  111.,  chairman  of  the  Agricultural 
Commission,  who  will  give  his  report  to  this  Convention. 


Report  of  the  Agricultural  Commission,  by  B.  F.  Harris. 

[The  report  of  the  Agricultural  Commission  may  be  found 
by   the  reader  on   page   124.] 

The  Chairman  :  Gentlemen,  I  have  the  very  great  pleasure 
of  introducing  the  Honorable  Logan  Waller  Page,  Director, 
Office  of  Public  Roads,  United  States  Department  of  Agricul- 
ture, Washington,  D.  C,  whose  subject  will  be  "  Fundamental 
Problems   in    Highway    Improvement." 

I  take  great  pleasure  in  Introducing  the  gentleman. 

"  Problems  in  Highway  Improvement,"  by   Logan   Waller 

Page. 

I  This  address  appears  on  page  105  of  this  publication.] 

The  Chair.man  :  Gentlemen,  I  desire  to  call  your  attention 
to  an  order  of  business  upon  our  programme  which  was  in- 
advertently overlooked  by  the  Chair,  thinking  that  it  might 
come  up  later  in  the  day  under  another  head,  but  I  notice  that 
I  was  mistaken.  The  report  of  Mr.  Harris  was  not  acted  upon. 
It  will  be  desirable  and  necessary  for  the  Convention.  I  think, 
to  take  some  action.  It  might  at  least  be  received  and  filed,  or 
whatever  you  have  in  mind.  I  would  be  glad  to  receive  a  mo- 
tion in  respect  to  it. 

Mr.  Bradfoi£D  Rhodes  (of  New  Y"ork)  :  I  make  such  a  mo- 
tion, and  that  the  thanks  of  the  Convention  be  tendered  to 
Mr.  Harris  and  his  associates  for  their  effective  work  during 
the  past  year. 

Which   motion  was  duly   seconded. 

The  Chairman  :  It  has  been  moved  and  seconded  that  the 
report  of  Mr.  Harris  be  received  and  filed,  and  that  the  thanks 
of  the  Convention  be  tendered  to  Mr.  Harris  and  his  asso- 
ciates for  their  effective  work  during  the  past  year. 

The  motion  was  unanimously  carried. 

The  Chairman  :  The  next  speaker  on  the  programme,  gen- 
tlemen, will  be  Edward  K.  Graham,  President  of  the  Univer- 
sity of  North  Carolina,  Chapel  Hill,  N.  C,  on  the  subject  of 
"  Banking  and  the  Larger  Citizenship." 

I   take  great   pleasure  in   introducing  the  gentleman. 

Professor  Graham  :  Mr.  Chairman.  Gentlemen  of  the  Con- 
vention,  and   Ladies  and   Gentlemen  : 

I  shall  confine  what  I  have  to  saj .  gentlemen,  rather  rigidly 
to  twenty  minutes.  Your  chairman  gave  me  unlimited  time, 
generously,  but  my  own  experience  conforms  to  that  good  old 
Yale  story  that  you  have  probably  heard  of  about  the  minister 
who  came  to  speak  at  Yale  University.  He  asked  President 
Hadley  how  long  he  should  speak.  President  Hadley  told 
him,  why,  to  continue  just  as  long  as  he  pleased,  of  course. 
Well,  he  said :  "  I  should  like  to  know  how  long  I  should 
speak."  Well,  said  President  Hadley :  "  There  is  no  rule  at 
Yale  as  to  how  long  a  man  shall  speak  ;  but  I  will  say  that  it 
has  been  my  experience  here  that  no  souls  are  saved  after  the 
first   twenty   minutes." 

Banking  and  the   Larger  Citizenship,  by  President  Edward 

K.  Graham. 

[President  Graham's  address  is  printed  on  page  10.3  of  this 
publication.] 

Mu.  Sands  :  Mr.  President,  I  do  not  know  a  more  fitting 
time  than  after  the  very  splendid  address  of  Dr.  Graham  to 
ask  unanimous  consent  of  the  Convention  to  consider  a  reso- 
lution which  I  have  prepared  on  the  matter  of  interstate 
commerce  and  rate  cases  that  come  before  the  Interstate  Com- 
merce Commission ;  and  I  would  like  very  much  to  have  the 
consent  of  the  Convention  to  present  this  resolution  at  this 
morning's  session. 

President  Reynolds  :  What  is  the  pleasure  of  the  Conven- 
tion? Is  it  your  pleasure  to  permit  the  gentleman  to  present 
this  resolution  at  this  time?  I  shall  be  very  glad  to  entertain  a 
motion  to  that  effect.  I  would  suggest,  however,  if  it  shall 
please  the  gentleman  that  instead  of  presenting  this  resolution 
just  at  this  moment,  we  continue  the  remainder  of  the  ad- 
dresses and  then  present  the  resolution. 

Mr.  Sand.s  :  There  are  special  reasons  why  I  would  like  to 
get  it  in  early  in  this  session. 

(A  motion  to  consider  the  resolution  was  adopted.) 

INTERSTATE    COMMERCE    COMMISSION    ASKED    TO    .\CT 

PROMPTLY    AND    FAVORABLY    ON    APPLICATION 

FOR    INCREASE   IN    RAILROAD    RATES. 

Mr.   Sands  :   The  resolutions  are  as  follows : 

"  The  shock  to  the  financial  and  business  Interests  of  this  country, 
the  stringency  in  money  and  the  derangement  of  foreign  exchanges 
resultini;  from  the  war  in  Europe  are  being  overcome  and  the  most 
serious  condition  now  confronting  the  financial,  business  and  invest- 
ment interests  of  the  country  arises  from  the  fact  that  there  is  no 
market  for  securities,  and  until  this  is  remedied  the  financial  ex- 
changes  cannot   be   opened   and   business   restored    to   normal   conditions. 

"  The  railroad  and  transportation  Interests  of  the  country  lie  at 
the  basis  of  the  entire  industrial  and  financial  fabric  and  unless  these 
interests  can  be  made  prosperous,  their  financial  necessities  relieved 
and    the    confidence    in    the    stability    of    their    securities    restored    and 
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maintained,    no   i)€rmauent    relief   from   existing   conditions    can    be   ex- 
pected. 

■'  The  rates  cliarged  for  service  rendered  by  tlie  railroad  companies 
have  been  constantly  decreasing  for  years  past,  while  the  cost  of 
operation,  maintenance  and  improvement  of  such  properties  to  pro- 
vide the  improved  service  required  has  constantly  increased,  with  the 
result  that  the  net  earnings  of  these  companies  in  proportion  to  cap- 
ital Invested  and  required  for  their  development,  have  declined  until 
many  railroad  properties  are  facing  bankruptcy  or  are  in  the  hands 
of  receivers,  and  the  obligations  of  railroad  companies  now  in  de- 
fault have  reached  a  sum  more  than  equal  to  one-lialf  of  the  National 
debt  of  the  United  States  ;  while  the  confidence  of  the  Investing  pub- 
lic, both  in  this  country  and  abroad,  in  the  value  and  stability  of 
railroad  securities  has  been  seriously  impaired.  Unless  these  condi- 
tions are  promptly  remedied  the  effect  must  be  disastrous  to  all  in- 
terests. 

"  The  Government  of  the  United  States,  through  the  Interstate  Com- 
merce Commission,  has  taken  control  and  regulation  of  railroads  with 
the  power  to  fix  their  rates,  and  this  power  carries  with  it  the  re- 
sponsibility upon  the  commission  to  permit  and  require  the  railroads 
of  the  country  to  charge  rates  adequate  to  meet  their  operating  ex- 
penses, take  care  of  maintenance  and  improvements  necessary  to  the 
constantly  imj)roving  service  and  provide  a  reasonable  return  upon 
the  invested  capital  and  to  establish  their  securities  upon  such  a  firm 
basis  of  credit  as  to  justify   the  confidence  of  the  investing  public. 

"  To  this  end,  a  prompt  and  liberal  increase  in  railroad  rates  is  es- 
sential and  it  is  a  matter  of  serious  import  to  every  business  interest 
in  tlie  United  States,  and  especially  to  the  banking  Interest  charged 
with  the  responsibility  of  financing  the  large  maturing  obligations  of 
the  railroads  of  this  country  that  tlie  applications  now  pending  be- 
fore the  Interstate  Commerce  Commission  for  increase  in  rates  and 
any  other  reasonable  applications  which  may  be  made  to  that  end 
should  receive  prompt  and  favorable  action  of  the  Commission. 
"  Now   therefore  he  it 

"  Resolved,  That  the  American  Bankers  Association  in  convention  as- 
sembled at  Richmond,  Va.,  on  October  15,  101-t,  do  hereby  declare 
that  in  their  opinion  a  prompt  and  liberal  increase  in  railroad  rates 
throughout  the  United  States  is  essential  in  order  to  enable  the  rail- 
roads to  finance  their  maturing  obligations  and  to  provide  the  money 
with  which  to  operate,  maintain  and  improve  their  properties,  and 
that  such  increa.se  in  rates  must  be  made  before  we  can  hope  to  se- 
cure the  confidence  of  the  investing  public  both  at  home  and  abroad 
in  railroad  securities  or  make  an  adequate  market  for  said  securities 
60  that  the  financial  exchanges  of  this  country  may  be  opened  and 
normal   financial   conditions   restored. 

"  Resolved  further.  That  in  the  opinion  of  the  American  Bankers 
Association  the  interests  of  the  whole  country  so  affected  are  of  more 
importance  than  the  individual  interests  of  a  few  shippers  wlio  might 
deem   their   interests   prejudiced   by   such   increase   in  rates. 

"  Resolved  further,  That  the  crisis  now  confronting  the  railroads  in 
this  country  and  directly  affecting  our  entire  credit  system  and  the 
restoration  of  normal  conditions  in  business  and  foreign  exchange  is 
urged  upon  the  serious  attention  of  the  Interstate  Commerce  Commis- 
sion and  the  Commission  is  respectfully  but  earnestly  requested  to 
act  promptly  and  favorably  upon  pending  applications  for  increase  of 
railroad  rates,  and,  in  the  exercise  of  its  broad  powers  and  in  the 
discharge  of  its  obligations  to  protect  the  interests  of  the  railroads 
under  its  control  to  take  such  action  as  may  produce  a  general  and 
adequate  increase  in  railroad  revenues  of  this  country  to  the  end  that 
the  financial  credit  of  the  railroad  companies  may  be  re-established 
and  that  these  companies  may  be  thus  placed  in  a  position  to  finance 
their  maturing  obligations. 

"  Resolved  further.  That  the  Secretary  of  this  Association  Is  di- 
rected to  forward  a  certified  coi)y  of  these  resolutions  to  the  Inter- 
state Commerce  Commission." 

The  Chairman  :  Gentlemen  of  the  Convention,  under  the 
rules  of  the  Constitution,  all  such  resolutions  would  be  com- 
pelled to  be  presented  fifteen  days  prior  to  the  Convention,  un- 
less with  your  consent  here.  Now,  the  question  before  you  is, 
Shall  this  resolution,  which  has  been  presented,  be  considered? 
Do  you  desire  to  consider  the  resolution  at  this  time? 

Mk.  M.  Alexandeh  (of  the  Lancaster  Trust  Company,  Lan- 
caster, Pa.)  :  I  move  the  adoption  of  this  resolution  at  the 
present  time,  without  reference  to  any  other  committee. 

The  Chairman  :  The  resolution  could  not  be  adopted  in  that 

way.     The  first  order  would  bo  a  motion  to  suspend  the  rules. 

Mr.   Alexander  :    I    move   you   then,   Mr.   President,    that   we 

dispense  with  the  regular  order  of  business,  suspend  the  rules 

and  adopt  this  resolution  as  presented. 

The  Chairman:  That  could  be  done  upon  a  majority  vote. 
Do   I    hear  a  second   to   that   motion? 
The    motion    was   duly   seconded. 

The  Chairman  :  It  has  been  moved  and  seconded  that  the 
rules  be  suspended,  and  that  the  resolution  be  adopted.  Are 
you  ready  for  the  question? 

The  question  was  called,  and  the  motion  carried. 
The  Chairman  :  It  Is  carried,  and  the  resolution  is  adopted. 
We  will  now,  Kcntlemen,  continue  with  the  programme.  I 
have  the  pleasure  of  introducing  Dr.  C.  G.  Hopkins,  Depart- 
ment of  Soil.  University  of  Illinois.  Champaign,  111.,  Director 
of  Agriculture,  Southern  .Settlement  and  Development  Organ- 
ization, who  will  speak  on  "  Soil  Fertility :  Greatest  Necessity 
and    the   IJest   Investment." 

In  this  connection,  I  beg  to  say  that,  as  I  understand  It, 
the  Settlement  is  a  voluntary  organization,  particularly  for 
the  benefit  of  the  Southern  farmer.  I  take  great  pleasure  in 
Introducing   Dr.    Hopkins.      (Applause.) 

Soil  Fertility,  by  Dr.  C.  G.  Hopkins. 
[The  address  of  Dr.  Hopkins  may  be  found  on  page  107.] 
The   Chairman  :   Gentlemen,    I    take   great   pleasure   at   this 


time  in  introducing  Mr.  J.  D.  Eggleston,  President  of  the  Vir- 
ginia Polytechnic  Institute,  Blacksburg,  Va.,  who  will  talk  to 
us  ■'  On  Educating  the  Producer." 

Educating  the  Producer,  by  President  J.  D.  Eggleston. 

[President  Eggleston's  address  appears  on  page   111.] 

Mr.  Hyde  :  Mr.  President,  I  believe  that  that  is  one  of  the 
best  papers  that  this  Association,  in  all  its  history,  has  ever  lis- 
tened to.  I  think  I  voice  the  opinion  of  every  man  who  has 
listened  to  it,  that  we  ought  without  being  invidious,  to  give 
Mr.  Eggleston  a  vote  of  thanks  and  appreciation. 

A  Member  :  I  would  like  to  amend  that  by  adding  that  the 
paper   be  printed  and  distributed. 

Mr.  Hyde  :  I  accept  the  amendment. 

The  Chairman  :  Gentlemen,  you  have  heard  the  motion  and 
the  amendment. 

The  motion,  as  amended,  was  unanimously  carried. 

The  Chairman  :  I  think  it  is  unnecessary  to  put  the  original 
motion. 

1  am  sure  we  have  all  been  entertained  and  instructed  by 
all  of  the  splendid  addresses  we  have  had  this  morning,  which 
have  undoubtedly  been  prepared  by  these  well-known  edu- 
cators at  considerable  loss  of  time  and  trouble  to  themselves, 
and  I  am  sure  that  I  can  express  your  gratitude  and  appre- 
ciation for  their  efforts  here  to-day  ;  and  I  assure  them  that 
we  thank  them  very  much  for  their  kindness  in  coming  to  us. 

We  have  five  or  ten  minutes  left  before  adjournment,  I  want 
at  this  time  to  call  the  attention  of  the  members  to  the  fact 
that  the  Executive  Council  considered  the  'advisability  and  de- 
sirability to  have  a  report  of  the  Insurance  Committee  pre- 
sented to  this  body,  and  if  Mr.  Sands  is  in  the  audience,  I 
would  be  very  glad  to  have  him  report  that  at  this  time.  No 
response. 

I  hope  you  will  remain  for  a  few  minutes,  gentlemen. 

Mr,  Livingstone  :  I  know  there  are  many  pressing  things 
that  come  up,  but  I  ask  a  special  privilege  of  five  or  six  min- 
utes. 

The  Chairman  :  If  you  will  indicate  the  purpose. 

Mr.  Livingstone  :  I  want  to  present  just  a  few  facts.  It 
so  happens  that  I  live  in  a  home  where  the  automobile  in- 
dustry is  very  large,  and  I  simply  ask  the  privilege  of  pre- 
senting a   few  facts. 

The  Chairman:  What  is  your  pleasure,  gentlemen? 

Mr.  E.  E.  Emerick  :  I  move  the  rules  be  suspended  and 
that  Mr.  Livingstone  be  given  the  time  he  desires. 

Which  motion  was  duly  seconded  and  unanimously  carried, 
Mu.  Livingstone  :  There  are  no  resolutions  attached  or  any- 
thing of  that  kind ;  it  is  just  a  plain  condensed  and  simple 
statement  of  the  automobile  industry  of  itself  and  by  itself, 
and  the  great  benefits  which  the  whole  people  of  the  United 
States  receive  from  it.  It  is  simply  to  correct  some  misap- 
prehensions that  have  appeared  in  the  daily  press  from  time 
to  time. 

"  The  True  Status  of  the  Automobile  Industry,"  by  William 
Livingstone,  President,  Dime  Savings  Bank,  Detroit. 

Prompted  by  the  thought  that  bankers  generally  may  not  be  fully 
informed  on  the  automobile  industry,  which  has  bad  such  rapid  growth 
during  the  past  ten  years,  I  have  had  prepared  some  facts  and  figures 
for  the  benefit  of  the  present  gathering  that  I  believe  will  show  the 
automobile  industry  in  its  true  light  and  indicate  the  marvelous  de- 
velpoment  there  has  been  in  the  making  and  marketing  of  the  auto- 
mobile, which  has  grown  from  a  comparative  toy  to  a  business  of 
tremendous  volume  in  the  short  period  of  twelve  years.  At  first  a 
machine  for  pleasure  use  only,  it  is  rapidly  taking  its  place  among 
the  necessities   of  our   fast-moving  civilization. 

Probably  75  per  cent  of  all  automobiles  made  in  this  country  are 
produced  in  Detroit  and  Micliigan,  and  my  location  in  that  city,  coupled 
with  my  acquaintance  with  officials  of  the  leading  automobile  factories, 
enables  me   to   know  conditions  to  an  exceptional  degree. 

Although  looked  upon  as  a  rather  hazardous  business  in  the  early 
days,  automobile  manufacture  has  assumed  gigantic  proportions,  with 
apparently  little  decrease  in  the  demand,  although  with  prices  getting 
lower  each  year  and  the  margin  of  profit  smaller.  It  is  worthy  of 
note  that  at  no  time  In  those  twelve  years  has  the  industry,  as  a 
whole,  taken  a  backward  step,  the  records  showing  that  each  year  an 
increasing  numl)er  of  cars  has  been  made  and  sold ;  from  less  than 
a  thousand  cars  in  1902,  when  the  business  may  really  be  said  to  have 
begun,  to  4,S5.000  cars  during  the  fiscal  year  of  June  30.  1914,  the 
latter  having  a  total  valuation  of  about  $425,000,000.  Coupled  with 
these  figures  are  the  products  of  the  parts  and  accessory  makers,  with 
sales  during  the  past  twelve  months  running  into  big  figures.  Atten- 
tion at  this  |)oint  is  called  to  the  fact  that  47  per  cent  of  the  cost 
of  an   automobile   is   in    the  labor. 

While  in  the  early  days  the  automobile  was  a  luxmy.  it  Is  now  a 
necessity  for  a  large  proportion  of  owners,  and  has  taken  Its  place 
among  other  utilities  like  the  telephone  and  telegraph,  with  a  broaden- 
ing ficM  because  of  tlie  Increasing  demand  for  commercial  or  freight- 
carrjing  power-driven  vehicles.  This  accounts  largely  for  the  con- 
tlnueil  buying  of  cars  even  In  times  of  depression,  as  in  1907  and 
190.S — a  period  that  showed  substantial  Increases  in  car  sales.  How- 
ever, It  must  be  appreciated  that  to  the  farmers,  doctors  and  business 
men  generally,  the  automobile  Is  now  a  dependent  part  of  their  equip- 
ment  for   doing   business. 

As  the  greatest  number  of  cars  are  sold  during  seven  months  of  the 
year,  makers  and  dealers  have  been  borrowers ;  and  it  is  a  matter  of 
record    and    congratulation    that,    tn    fostering    this    growing    Industry, 
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baukers  of  this  country  have  played  a  most  important  part  with 
practically  no  loss.  Discerning  bankers,  in  the  past  few  years  espe- 
cially, have  appreciated  the  stability  of  the  Industry  and  the  standing 
of  the  men  in  charge,  and  have  co-operated  to  a  marked  degree  in 
establishing   the   business   on   its   present    high   plane. 

There  have  been  few  wild-cat  schemes,  and  those  few  have  died 
a-borning.  The  makers,  as  a  class,  are  energetic  and  enterprising,  tak- 
ing pride  in  their  product  and  in  their  ability  to  give  employment  at 
substantial  wages  to  the  best  men  of  many  trades,  including  engineer- 
ing skill  of  the  highest  quality.  That  the  automobile  manufacturer 
is  liroad  in  his  views  and  co-operative  in  his  work  is  evidenced  by 
the  excellent  support  they  have  all  given  the  "  Buy-a-Bale-of-Cotton  " 
movement  in  the  South.  Practically  all  of  them  have  bought  cotton 
on  their  own  account,  and  have  instructed  their  branches  and  dealers 
to  do  likewise.  One  company,  with  many  thousands  of  dealers,  bought 
a  bale  of  cotton  for  each  dealer  in  the  Southern  territory,  and  also 
agrees  to  buy  an  additional  bale  for  each  car  sold  there,  which  should 
mean  probably  four  or  five  thousand  bales.  Another  company  bought, 
outright,   500  bales  of  cotton  at  ten   cents  per  pound. 

The  perfection  of  the  motor  car  in  twelve  years  has  amazed  even 
the  most  optimistic,  and  accounts  largely  for  the  increasing  sales. 
Tlie  simple  present-day  car  cau  be  operated  by  man,  woman  or  child ; 
and  even  those  of  very  moderate  prices  do  not  entail  the  high 
maintenance  cost  that  was  ever  present  in  the  earlier  models.  All 
this  helps  to  account  for  the  tremendous  purchases  by  people  of  all 
stations  that  have  been  so  astounding  to  those  unfamiliar  with  auto- 
mobile conditions. 

While  depressed  to  some  degree  at  present,  the  figures  I  have  in 
hand  show  that  the  automobile  business  has  suffered  less  since  July 
than  almost  any  other  line  of  trade — one  company  alone  selling  more 
than   20,000   cars   during   August. 

Being  a  season  business  to  some  degree,  it  has  been  the  custom 
among  manufacturers  to  borrow  during  the  fall  and  winter  months 
for  material,  and  labor,  discharging  their  obligations  in  the  spring 
and   summer. 

The  manufacturer  ships  to  the  dealer,  of  whom  there  are  more  than 
15,000  In  the  country,  sight-draft  against  bill-of-lading.  The  dealer, 
whose  capital  is  too  limited  to  carry  a  large  slock  of  cars,  has  been 
accustomed  to  borrow  from  his  banker,  thus  permitting  him  to  han- 
dle a  larger  stock  and  do  a  bigger  volume  of  business,  with  the  banker 
having  always  ample  security  for  his  loans. 

The  dealer's  business  with  the  final  buyer  has  invariably  been  on  a 
cash  basis,  it  being  a  noteworthy  fact  that  comparatively  few  auto- 
mobiles have  been  sold  on  deferred  payments  of  any  kind.  The  fact 
that  the  automobile  can  be  so  readily  depreciated  with  a  few  weeks' 
use,  has  eliminated  the  possibility  of  makers  consigning  cars  to  deal- 
ers, and  has  materially  aided  in  keeping  the  business  one  for  cash 
only  and  consequently  in  a  healthy  state. 

The  disposition  in  early  years  to  look  askance  at  the  automobile 
manufacturer  and  dealer  has  passed,  and  with  further  knowledge  of 
the  business,  credits  commensurate  with  sound  banking  methods  have 
been  extended  to  the  mutual  benefit  of  all.  No  longer  do  we  hear  talk 
that  the  automobile  business  will  go  the  same  way  as  the  bicycle 
business,  it  being  generally  agreed  that  the  making  and  marketing  of 
motor  cars  is  among  our  greatest  industries — a  situation  to  be  cred- 
ited to  a  large  degree  to  the  care  and  conservatism  of  bankers  who 
have  been  active  in  caring  for  the  automobile  dealer  among  his  patrons. 

Before  giving  some  figures  in  connection  with  the  industry,  let  us 
look  a  bit  into  the  future. 

How  many  cars  will  be  sold  next  year? 

What  about  profits  from   the  sale,   storage  and  repairs  by  dealers? 

Will  more  dealers  come  into  the  field? 

Where  are  future  markets  for  the  maker? 

What  about  commercial  vehicles? 

While  the  business  depression  may  interfere  and  bring  about  a  re- 
duction during  the  next  twelve  months,  it  is  not  unlikely  that  450,000 
cars  can  be  sold.  Thousands  of  people  living  in  the  suburbs,  includ- 
ing farmers,  doctors  and  salesmen,  actually  need  cars  in  their  general 
every-day  life.  Big  cities  continue  to  show  the  registration  of  new 
automobiles,  particularly  of  the  moderate-priced  cars,  with  the  market 
almost   normal    for    the    higher-priced    models. 

With  15,000  dealers  in  the  country,  and  1,400,000  cars  to  be  cared 
for,  the  profits  from  the  sale,  storage  and  repairs  runs  into  substantial 
figures.  There  will  be  no  great  increase  in  the  number  of  dealers, 
because  those  in  the  field  now  seem  well  able  to  care  for  the  annual 
production. 

The  future  market  for  automobiles  rests  not  alone  in  this  country, 
but  throughout  the  world,  especially  as  European  makers  are  not 
likely  to  produce  very  much  for  some  time.  Last  year  American 
automobile  manufacturers  exported  cars  to  the  value  of  $26,574,000, 
with  parts  amounting  to  .«8, 000,000,  or  a  total  of  $34,500,000.  When 
it  is  taken  into  consideration  that  France  alone  exported  motor  cars 
to  the  value  of  $44,000,000  last  year,  with  Germany  and  Italy  total- 
ing almost  the  same,  it  can  be  seen  what  a  world-wide  trade  is  await- 
ing the  automobile  maker  of  this  country. 

Commercial  vehicles  are  fast  coming  into  the  field,  and,  with  the 
destruction  of  horses  and  trucks  in  the  war  on  the  other  side,  this 
end  of  the  business  must  have  a  healthy  growth  during  the  next  few 
years.  There  are  now  about  100,000  freight-carrying  motor  vehicles 
in  use,  the  production  during  the  past  twelve  months  being  about 
30,000,  with  the  ratio  of  increase  greater  than  was  ever  known  in 
the  passenger-car  field. 

It  is  doubtful  whether  there  will  be  any  great  increase  in  the  num- 
ber of  automobile  manufacturers.  It  is  not  unlikely  that  some  of  the 
smaller  makers  will  fail,  with  the  others  growing  bigger.  There  has 
been  little  over-capitalization;  and,  in  fact,  a  very  large  number  of 
the  concerns  could   profitably   use  more  capital   in   their   business. 

Because  of  my  residence  in  Detroit,  which  is  practically  the  home 
of  the  automobile  industry,  and  my  acquaintance  with  oflicials  of  the 
National  Automobile  Chamber  of  Commerce,  I  am  able  to  give  to  the 
members  here  some  facts  that  must  be  of  interest  to  students  of  trade. 

There  are  more  than  450  listed  manufacturers  of  motor  vehicles, 
some  making  both   pleasure  and   commercial   cars. 

Of  these,  170  make  gasoline  passenger  cars, 
245  gasoline  commercial  cars, 
77  cycle  cars, 
27  motor  fire  apparatus, 


18  electric  pleasure  cars, 

24  electric  commercial  vehicles. 

There  is  an  increase  In  the  number  of  manufacturers  over  the  last 
two  years,  but  a  decrease  as  compared  with  the  number  at  the  end 
of  1911,   except  as  regards  cycle  cars,   which  are  a  new  development. 

The  total  production  for  the  year  ending  June  30,  1914,  was,  ap- 
proximately. 435,000  cars  and  trucks,  valued  at  $425,000,000.  The 
average  valuation  of  cars  has  consistently  decrea.sed  until  it  Is  now 
about  $980,   more  than  half  the  cars  selling  at   less  than  $000. 

Of  dealers  and  garages,  we  find  listed  15,500  automobile  dealers, 
13,630  garages,   1,280  repair  sliops  and  680  supply  houses. 

In  exports,  we  find  an  increase  from  $5,502,000,  in  1907,  to  $34,- 
500,000  in  the  twelve  months  ending  June  30th ;  while  the  imports 
during    that   period   have  decreased   from   $4,842,000   to   $1,432,000. 

Figures  as  to  the  number  of  employees  in  the  automobile  Industry 
are  not  available  because  of  the  various  allied  trades  involved ;  but 
in  my  State  of  Michigan,  the  Department  of  Labor  reported  that  for 
1912  the  various  establishments  making  automobiles  and  parts  em- 
plo.ved   89,413   men,    and   this   number   has   increased. 

It  will  be  seen,  therefore,  that  the  automobile  is  now  an  estab- 
lished article  of  commerce,  with  an  excellent  future.  Our  American 
cars  are  splendidly  built ;  they  have  a  wide  market  here  and  through- 
out the  world,  and  have  a  real  place  in  civilization  for  the  movement 
of  individuals  and  produce. 

President  Reynolds  :  The  Secretary  has  an  announcement 
to  make. 

Secketary  Farnsworth  :  In  the  annual  report  of  the  Secre- 
tary submitted  at  this  meeting  occurs  the  following  statement 
with  reference  to  Richmond  : 

"  The  Convention  of  our  Association  now  being  held  in  Rich- 
mond is  the  fortieth  in  the  history  of  our  organization  and  the 
second  Convention  to  be  held  in  the  city  of  Richmond — our  twen- 
ty-sixth Convention  having  met  here  in  1900.  The  Convention  of 
1900  was  a  pronounced  success,  with  Southern  hospitality  un- 
bounded. The  annals  of  the  social  features  of  the  convention 
called  to  mind  the  entertainment  given  by  Mr.  John  P.  Branch, 
who  to-day  is  still  active  despite  his  advanced  years  and  now 
the  dean  of  the  profession  in  Richmond,  if  not  in  the  State  of 
Virginia,  and  who  will  with  all  bankers  of  Richmond  extend 
the  warm  hand  of  welcome." 

President  Reynolds  :  I  have  noticed  in  the  audience  this 
morning  Mr.  Branch,  and  I  thought  it  would  be  entirely  fitting 
to  at  least  call  him  to  his  feet  so  you  might  know  who  he  is ; 
and  if  he  cares  to  have  anything  to  say  we  will  be  delighted  to 
listen  to  him.     Gentlemen,  Colonel  Branch. 

Colonel  Branch  :  Gentlemen  and  fellow-bankers,  of  course 
this  is  a  very  unexpected  call  on  me.  A  man  of  my  years  that 
has  anything  to  say  can  say  it  in  much  less  than  twenty  min- 
utes, and,  old  as  I  am,  I  shall  not  attempt  to  make  any  speech. 
But  I  want  to  say  one  thing,  that  I  am  most  happy  to  meet 
you  gentlemen  here  to-day.  I  doubt  if  you  can  imagine  the 
pleasure  that  is  given  me  to  meet  you  and  to  shake  many  of 
you  by  the  hand.  I  have  been  at  work  for  nearly  sixty  years, 
and  I  am  still  at  work,  believing  it  is  better  to  wear  out  than  to 
rust  out.  You  cannot  imagine  the  pleasure  you  have  afforded 
every  man  in  Richmond  by  your  coming  here  on  this  occasion, 
and  I  shall  hope  and  pray  that  you  will  come  again.  Do  you 
know,  gentlemen,  that  a  banker  is  about  the  most  honored  thing 
upon  this  earth  except  a  pretty  woman  ! 

I  thank  you,  gentlemen,  and  pray  for  you,  and  hope  I  shall 
have  the  pleasure  of  meeting  you  again. 

On  motion  of  Mr.  Livingstone  of  Detroit,  at  1.15  p.m.  a 
recess  was  taken  until  2.30  p.m. 

AFTERNOON    SESSION,    2    P.M. 

The  Secretary  :  I  will  ask  Mr.  Freeman  of  New  York,  Mr. 
Smith  of  Indiana,  and  Mr.  Lawson  of  Michigan  to  adjourn  and 
get  Mr.  Beck  and  escort  him  to  the  platform,  the  principal 
speaker. 

The  Chairman  :  Gentleman,  we  are  considerably  past  the 
time  set  for  holding  the  afternoon  session,  and  I  think  we  had 
better  come  to  order,  with  a  view  of  disposing  of  a  few  small 
items  of  business  here. 

The  first  order  of  business  is  the  report  of  the  Currency 
Commission,   by   Mr.    Hepburn. 

The  Secretary  :  There  is  no  report,  Mr.  Chairman. 

The  Chairman  :  The  next  is  the  report  of  the  Committee 
on  Law. 

Mr.  Paton  :  The  Law  Committee  I  represent.  The  chairman 
was  not  able  to  be  present.  We  will  not  read  the  report,  but 
just  hand  it  in.  It  embodies  a  suggestion  for  an  act  to  limit 
the  liability  of  a  bank  to  its  depositor  for  non-payment  of  a 
check   through   error. 

LIMITING   LIABILITY    ON    CHECKS. 

No  bank  shall  be  liable  to  a  depositor  because  of  the  non-payment, 
through  mistake  or  error  and  without  malice,  of  a  check  which  should 
have  been  paid  unless  the  depositor  shall  allege  and  prove  actual 
damage  by  reason  of  such  non-payment,  and  in  such  event  the  lia- 
bility shall   not  exceed   the  amount  of  damage   so  proved. 

Mr.  Gelmore  :  I   move  it  be  approved. 

Mr.  Alexander  :   I  second  the  motion. 

The   motion    was   unanimously    carried. 

Mr.  Paton  :  Also  another  resolution  which  has  been  drafted : 
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PAYMENTS  TO  MINORS. 

"  Whenever  any  minor  or  other  person  under  disability  shall 
make  or  have  credit  for  a  deposit  in  any  bank  in  his  or  her 
name,  such  bank  may  pay  such  money  on  check  or  order  of 
such  depositor  the  same  as  in  cases  of  depositors  not  under 
disability,  and  such  payment  shall  be  in  all  respects  valid  in 
law." 

Mr.  Hebron  :  I  move  it  be  adopted. 

Which  motion  was  duly  seconded  and  unanimously  carried. 

Report  of  the  Committee  on  Law. 

[The  report  of  this  Committee  appears  on  page  12G.] 

Mr.  Paton  :  I  have  the  report  of  this  Committee  covering  all 
matters  of  Federal  legislation  which  have  been  pending  in  Con- 
gress during  this  year.  It  is  a  vecy  long  report  and  unless  you 
care  to  hear  it  I  will  simply  ask  that  it  be  filed  and  printed. 

Mr.  Smith  :  I  move  that  the  report  be  filed  and  printed  in 
the   regular  way. 

Which  motion  was  duly  seconded  and  carried. 

Report  of  Committee  on  Federal  Legislation. 

[This  report  will  bo  found  on  page  125  of  this  issue.] 

Committees  and  Committee  Membership. 

Secretary  Farnswokth  :  Under  the  new  constitution,  the  re- 
ports of  the  various  convention  committees  are  made  to  the 
convention  and  can  be  accepted  and  filed,  but  all  action  relating 
to  the  appointment  of  committees  and  committee  membership 
comes  under  a  special  order  of  business,  which  is  set  for  this 
afternoon.  Under  this  order  we  have  the  Currency  Commission, 
which  will  be  continued  as  it  stands  at  the  present  time  unless 
action  is  taken  in  regard  thereto,  and  the  Agricultural  Com- 
mission, which  was  appointed  at  the  convention  in  Boston  as 
a  special  committee  to  serve  one  year. 

Mr.  Simpson,  of  South  Carolina  :  Mr.  President,  it  seems  to 
me  the  work  the  Agricultural  Commission  has  been  doing  has 
been  of  a  highly  constructive  character  and  of  great  benefit  to 
our  country,  and  I  therefore  move  that  the  Agricultural  Com- 
mission be  continued  through  the  ensuing  year. 

President  Reynolds  :  What  is  your  pleasure  in  regard  to 
the  Currency  Commission?  If  there  is  no  special  action,  the 
Commission  will  be  continued  as  heretofore.     It  is  so  ordered. 

The  Chairman  :  Gentlemen,  you  have  heard  the  reading  of 
this  report,  which  is,  in  fact,  a  report  of  the  Committee  of  the 
Executive  Council.  Is  there  any  action  that  you  desire  to  take 
upon  the  matter  at  this  time? 

Mr.  Emerick  :  I  move  you  that  the  report  be  received  and 
filed,  and  that  the  recommendations  therein  contained  be  ap- 
proved by  this  Convention. 

The  Chairman  :  If  I  understand  the  report,  some  of  those 
recommendations  could  not  be  approved,  because  there  could 
not  be  a  permanent  committee  of  the  American  Bankers'  Asso- 
ciation appointed  without  a  change  in  the  Constitution.  It 
could  be  referred  back  to  the  Executive  Council  with  the  rec- 
ommendation that  the  Committee  be  continued  during  the 
ensuing  year. 

Mr.  Henschen  :  I  move  that  this  report  of  the  Committee 
be  referred  back  to  the  Executive  Council. 

The  Chairman  :  Do  you  offer  that  as  an  amendment? 

Mr.  Henschen  :  Yes. 

Mr.  Emerick  :  I  accept  the  amendment. 

The  Chairman  :  It  has  been  moved  and  seconded  that  this 
be  referred  back  to  the  Executive  Council,  with  the  recommen- 
dation that  the  committee   be   appointed. 

COMMITTEE   ON   FIDELITY   INSURANCE   CONTINUED. 

Mr.  Hamilton  :  I  move,  as  a  substitute  motion  for  that,  that 
this  report  be  referred  back  to  the  Executive  Council,  with  in- 
structions that  the  Council  continue  the  Committee. 

The  Secketary  :  The  present  Committee  cannot  be  contin- 
ued in  the  Council,  because  the  Constitutioh  governing  the 
Council  provides  that  all  of  the  committees  shall  serve  for  one, 
two  and  three  years.  The  gentlemen  who  are  on  the  one-year 
class  and  who  go  off  the  Council,  of  course,  are  not  members  of 
the  Council,  and  a  new  Committee  will  have  to  be  organizeil 
by  the  Council.  ' 

I  did  not  follow  the  latter  end  of  that  report  very  closely, 
but,  as  I  understand  it,  the  report  provides  for  the  appoint- 
ment of  a  permanent  Association  Committee.  There  cannot 
be  a  permanent  Association  Committee  provided  for  at  this  time 
without  an  amendment  to  the  Constitution.  This  Insurance 
Committee  can  be  appointed  by  this  Convention  to-day  in  ac- 
cordance with  that  suggestion,  and  it  will  be  an  Insurance 
Committee  for  one  year.  In  the  meantime,  if  they  want  to 
make  a  permanent  Committee  of  the  Association,  that  can  be 
done  by  an  amendment,  and  can  only  be  done  in  that  way. 

Mr.  Sands  :  That  Is  all  the  Insurance  Committee  recom- 
mends, that  there  l)e  a  Committee  appointed  for  one  year  from 
the  Association,  and  It  is  entirely  eligible,  I  think,  under  Sec- 
tion 3. 

The  Chairman  :  It  has  been  moved  and  seconded  that  this 
Committee  be  continued  as  a  Convention  Committee  for  one 
year. 


Which  motion  was  unanimously  carried. 

Mr.  Si.mfson  :  Mr.  President,  this  morning  in  my  motion  in 
reference  to  the  Agricultural  Commission,  I  fear  I  did  not 
make  myself  clearly  understood.  I  wish  now  to  make  another 
motion  to  make  clear  my  purpose.  I  move  that  the  members 
of  the  Agricultural  Commision  be  appointed  by  the  adminis- 
trative committee.  This  morning  I  merely  moved  that  the 
commission  be  continued,  but  it  was  not  my  purpose  to  con- 
tinue the  present  membership  of  tlie  commission.  I  offer  that 
as  a  motion  at  this  time. 

President  Reynolds  :  Gentlemen,  we  are  very  fortunate  to- 
day to  have  with  us  a  gentleman  whom  I  am  sure  you  will  be 
glad  to  hear.  I  take  very  great  pleasure  in  introducing  the 
Hon.  James  M.  Beck,  formerly  Assistant  Attorney-General  of 
the  United  States,  who  will  now  address  you  upon  the  subject 
of   "  The   Case   of   the   Lost  Million." 

The  Case  of  the  Lost  Million,  by  James  M.  Beck. 

[Mr.  Beck's  address  in  full  will  be  found  on  pagi's  ".(.">  to  lii2.] 

The  Chairman  :  I  do  not  wish  to  cut  off  the  applause  for 
that  splendid  address  you  have  heard,  whicli  has  been  most 
interesting  and  entertaining ;  but  I  wish  to  announce  particu- 
larly that  the  program  we  now  have  will  not  occupy  probably 
more  than  fifteen  or  twenty  minutes,  and  we  sincerely  hope 
you  gentlemen  will  remain  with  us.  I  take  great  pleasure  at 
this  time  in  expressing  our  approval  and  thanks  to  Mr.  Beck 
for  the  splendid  address  he  has  delivered,  and  I  am  sure  that 
all  of  you  have  listened  to  it  with  a  great  deal  of  interest. 

Gentlemen,  the  next  order  of  business  as  set  down  in  the 
program  is  that  of  invitations  for  the  next  Convention, 

Secretary  Farnsworth  :  By  amendment  to  the  Constitu- 
tion, that  matter  is  referred  to  the  Executive  Council. 

The  Chairman  :  The  next  order  of  business  is  that  of  un- 
finished business. 

Secretary   Farnsworth  :   No  unfinished  business. 

The  Chairman  :  Communications  from  the  Executive  Coun- 
cil. 

Secretary  Farnsworth  :  No  further  communications  from 
the  Executive  Council. 

The   Chairman  :    Resolutions? 

Secretary  Farnsworth  :  I  have  one  resolution,  the  resolu- 
tion adopted  by  the  Trust  Company  and  Savings  Bank  Sections 
for  submission  to  the  American  Bankers  Association. 

COMMITTEE  TO  BE  APPOINTED  TO  SECURE  MODIFICA- 
TION OF  FEDERAL  RESERVE  LAW  SO  AS  TO  ATTRACT 
STATE   INSTITUTIONS. 

Resolution  adopted  by  Trust  Company  and  Savings  Bank  Sections 
for    Submission    to    the   Araeriean    Bankers    Association. 

At  a  Joint  Meeting  of  the  Trust  Company  and  Savings  Bank  Sec- 
tions, held  on  Tuesday,  Octotier  13,  1914,  at  the  Jefferson  Hotel,  Rich- 
mond,  Va.,   the  following  resolution  was  unanimously  adopted    : 

Whereas,  We  all  appreciate  the  desirability  of  having  the  State 
financial  institutions  join  the  Federal  Reserve  system,  but  recogniz- 
ing before  doing  so,  amendments  to  the  Federal  Reserve  Act  will  be 
necessary,    now,    therefore,    be   it 

Resolved,  That  we  recommend  to  the  General  Association  that  a 
committee  of  twelve  be  appointed  by  the  ['resident  of  the  American 
Bankers  Association;  three  thereof,  by  the  Savings  Bank  Section; 
three  thereof,  representing  the  Commercial  State  banks,  and  three 
thereof,  representing  the  National  Banks,  whose  duties  shall  be  to 
confer  with  the  authorities  at  Washington,  in  order  to  secure  the  adop- 
tion of  .such  amendments  to  the  Federal  Reserve  -^ct  as  shall  make  It 
more  desirable  for  State  Banking  institutions  to  join  the  Federal  Re- 
serve system. 

It  was  duly  moved  and  seconded  that  the  foregoing  resolu- 
tion be  adopted  as  read  by  the  Secretary. 

Which   motion   was  unanimously  carried. 

The  Secretary  :  There  are  two  telegrams  here  which  I  will 
read  to  the  Convention,  and  on  which  the  Convention  may  de- 
sire to  take  some  action.  If  they  do,  it  will  be  under  the  head 
of    resolutions.       (Reading.)  : 

MONTOOMBKY,    .\L.\.,    Octol>er    14,    1914. 
Chairman,   American  Bankers  Association,   Richmond,   Va.: 

Clearing  House  Banks  of  this  city  urge  action  to  obtain  circulation 
for  State  banks  members  reserve  system  or  liecomlng  niemliers  as  or- 
iginally   [iroposed    by   departmont.      Copy   of   this   wired   Sol.   Wexler. 

John  P.   Kohn. 

Mr.  Wr.xLER  :  I  received  a  copy  of  that  message,  but  I  did 
not  take  any  action  on  it,  because  I  don't  see  at  this  time  that 
the  Department  could  be  influenced  to  take  any  such  action. 
I  doubt  the  wisdom  of  it  under  the  present  circumstances.  It 
is  for  the  Convention  to  take  such  action  as  they  see  fit. 

The  Chaik.man  :  Unless  there  is  some  further  action  on  it, 
we  will  pass  it. 

Tub  Secretary    (reading)  : 

RESOLUTION    IN    FAVOR    AMERICAN    MERCHANT    .MARINE. 

Boston,  Mass.,  October  13,  1914. 
Col.  Fred  E.  Farnsworth,  the  .\merican  Bankers  Association,  Rich- 
mond. Va. : 
National  Forelv'ii  Trade  Convention.  National  .\ssocialion  Cotton 
Manufacturers,  Boston  Chamber  of  Commerce,  New  York  State  Wa- 
terways As.soclntion  and  numerous  importaul  l>odies  throughout  coun- 
try have  passed  resolutions  emphasizing  imperative  necessity  of  na- 
tional   legislation   permitting  existence  of  American   merchant   marine. 
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American  bankers  have  already  conferred  inestimable  benefit  upon 
country's  manufacture  and  commerce  by  causing  passnf;e  of  Act  en- 
abling financing  of  foreign  commerce  by  American  banks  in  foreign 
countries.  Now  we  ask  your  help  in  transporting  country's  commerce 
In  American  ships.  We  beg  you  to  pass  resolution  similar  to  that 
Introduced  last  convention,  now  In  hands  of  your  Federal  Legislation 
Committee. 

The  National  Mabine  League, 

By  P.    H.   W.   Ross,   President. 

The  Ch.\irman  :  Gentlemen,  do  you  desire  to  take  any  action 
upon   the  telegram? 

Mk.  Halvek  :  I  move  that  this  Convention  adopt  the  resolu- 
tion as  it  was  read  as  the  resolution  of  this  Convention. 

The  Chairman:   Similar  to  that  of  a  year  ago? 

Me.   Halver  :  Yes. 

Which  motion  was  duly  seconded. 

The  Chairman  :  It  has  been  moved  and  seconded  that  this 
Convention  adopt  a  resolution  similar  to  that  of  a  year  ago, 
lending  its  support  to  that  suggestion. 

Which  motion  was  unanimously   carried. 

THANKS  TO  RICHMOND,   ETC. 

Mr.  Lynch  :  Mr.  Chairman,  I  move  that  a  vote  of  thanks 
be  given  by  this  Association  to  the  bankers  of  Richmond,  the 
people  of  the  city  of  Richmond,  the  press  of  Richmond,  and 
the  press  of  the  United  States,  to  the  various  speakers  who 
have  favored  us  with  such  eloquent  addresses,  to  the  business 
organizations  and  trade  organizations  of  Richmond,  the  clubs 
and  all  others  who  have  contributed  to  the  warm  welcome  we 
have  received  And  I  also  move  that  in  the  resolution  be  in- 
cluded a  vote  of  thanks  to  the  Jefferson  Hotel,  to  the  generous 
and  free  use  of  meeting  and  registration  rooms. 

Which   motion  was  duly  seconded  and   unanimously   ca^rried. 

The  Chairman  :  The  Secretary  desires  to  read  one  or  two 
items  of  his  report. 

Whereupon  the  Secretary  read  the  portion  of  his  report 
headed  In  Memoriam. 

NOMINATIONS  AND  ELECTIONS. 

The  Chaikman  :  Gentlemen,  I  have  the  pleasure  at  this  time 
of  introducing  Mr.  George  W.  Rogers,  of  Little  Rock,  Chairman 
of  the  Committee  on  Nominations  for  oflBcers,  who  will  now 
make  his  report. 

Mh.  Rogers   (reading)  : 

To  the  Delegates  of  the  American  Bankers  Association,  Richmond,  Va.: 
At  a  meeting  of  your  Nominating  Committee,  held  to-day  In  the 
salon  of  the  Jeffer.son  Hotel,  at  five  o'clock  P.M.,  at  which  thirty-six 
members  of  the  committee  were  present,  the  following  persons  were 
unanimously  nominated  for  the  positions  named  in  your  Association 
for  the  ensuing  year:  William  A.  Law  for  President,  now  Vice-Presi- 
dent of  the  First  National   Bank  of   Philadelphia. 

For  Vice-President,  .Tames  K.  Lynch,  Vice-President  of  the  First 
National  Bank  of  San   Francisco. 

I  move  you,  Mr.  President,  that  the  gentlemen  named  by  the 
Nominating  Committee  be  elected  for  the  oflSces  named,  Mr. 
Law  for  President  and  Mr.  Lynch  for  Vice-President. 

Mb.  Cox  :  I  second  the  nominations. 

The  nomination  of  President  Law  was  also  seconded  by  a 
member  from  South  Carolina  and  many  others. 

The  Chairman  :  Gentlemen,  you  have  heard  the  motion  made 
by  Mr.  Rogers,  and  duly  seconded,  on  the  report  of  the  Nomi- 
nating Committee.     Are  you  ready  for  the  question? 

The  motion  was  unanimously  carried,  amid  applause. 

The  Chairman  :  Gentlemen,  you  have  been  unanimously 
elected. 

Mr.  Law,  I  take  very  great  pleasure  in  pinning  this  badge, 
insignia  of  the  office  which  you  will  hold,  upon  your  coat,  and 
I  am  sure  that  it  is  not  necessary  for  me  at  this  time  to  add 
any  words  to  the  fact  that  you  have  been  selected  by  this  great 
body  as  its  Chairman.  I  congratulate  you  upon  your  election, 
as  well  as  the  members  of  this  Association.  I  take  very  great 
pleasure  in  introducing  to  you  President  Law. 

President  Law  :  Gentlemen  of  the  American  Bankers'  Asso- 
ciation :  I  remember  several  years  ago  hearing  Governor  Her- 
rick,  now  Ambassador  Herrick,  make  this  comment  upon  his 
election  to  the  Vice-Presidency  of  the  American  Bankers'  Asso- 
ciation :  Gentlemen,  he  said,  the  principal  duties  of  the  Vice- 
President  are  to  so  conduct  himself,  and  so  lay  his  lines,  as  to 
be  elected  President  at  the  end  of  his  term  of  office. 

I  have  endeavored  during  the  past  year  so  to  conduct  myself 
as  to  meet  with  your  approval,  and  I  feel  to-day  that  this  elec- 
tion, this  promotion  on  your  part,  is  in  a  certain  sense  a  cer- 
tificate of  good  conduct. 

This  is  an  important  position.  For  a  year  there  is  abundant 
work  for  a  man  of  energy  and  initiative  and  versatility  far 
beyond  my  powers,  but  I  hope  to  justify  the  confidence  that  you 
have  shown  if  I  have  the  general  co-operation  of  my  friends 
among  your  members  and  of  the  Association,  which  is  most 
effective  in  the  accomplishment  of  our  various  purposes. 

There  is  one  matter  I  wish  to  mention  in  bringing  my  re- 
marks to  a  close.  Most  of  the  speakers  here  to-day  have  re- 
ferred to  the  historic  city  of  Richmond,  in  introducing  their 
remarks,  and  I  wish  to  say  to  you  that  it  gives  me  special 
pleasure  to  have  this  great  honor  conferred  upon  me  largely 
through  the  efforts  of  my  Southern  friends  in  this  great,  old 
city  of  Richmond,  one  of  the  leading  cities  in  the  South,  and  at 


one  time  for  four  years,  or  a  part  of  four  years,  the  Capital. 
I  don't  know  that  to  all  of  you  gentlemen  there  has  ever  come 
an  understanding  of  the  sentiment  that  Southern  people  for 
the  last  thirty  or  forty  years  have  felt  toward  Richmond.  Aside 
from  its  Revolutionary  and  Colonial  importance,  they  have  felt 
toward  it  that  it  was  a  shrine  around  which  clustered  many 
sacred  and  hallowed  memories,  but  those  days  have  passed  and, 
without  any  apology  for  what  happened  or  any  change  of  senti- 
ment, we  are  all  glad  to-day  to  see  this  city  become  a  great 
industrial  and  financial  center,  and  to  see  it  take  on  a  new  life 
and  increase  its  wealth  and  influence.  It  can  never  enlarge  the 
charm  that  it  has  always  had.  The  Richmond  people  under- 
stand hospitality,  and  their  hospitality  and  courtesy  has  a 
flavor  that  is  distinctive  and  different  from  anything  else  any 
of  us  have  ever  experienced. 

And  if  I  may  be  permitted  to  do  so,  I  wish  to  add  one  item 
to  the  resolution  of  thanks  which  your  Vice-President  offered. 

On  behalf  of  the  ladies  who  visited  Richmond  on  this  occa- 
sion, I  want  to  thank  the  ladies  of  Richmond  for  their  exceed- 
ingly generous  and  beautiful  hospitality. 

Gentlemen,  it  becomes  my  very  pleasing  duty  to  put  the 
badge  of  Vice-President  upon  the  manly  form  of  a  gentleman 
whom  you  all  know,  and  those  who  know  him  most  love  him 
best,  Mr.  Lynch,  of  California.  I  am  glad  to  say  that  I  have 
heard  that  your  father  was  a  Virginian,  and  I  shake  your  hand 
again.  Mr.  Lynch's  father  was  a  soldier  in  the  Mexican  War 
and  one  of  the  pioneers  of  California,  and  if  you  have  ever 
been  to  San  Francisco  you  know  that  is  a  title  of  nobility. 

Mr.  Lynch,  I  take  great  pleasure  in  pinning  the  badge  of 
Vice-President   upon    you. 

Mr.  Lynch  :  Gentlemen  of  the  Convention,  I  believe  in  the 
American  Bankers'  Association,  I  believe  in  its  achievements,  I 
believe  it  has  been  a  great  power  to  improve  banking  conditions 
in  this  country  ;  I  believe  that  no  matter  how  much  it  has  done, 
it  still  has  more  to  do  ;  and  I  believe  that  in  the  year  to  come, 
under  the  leadership  of  ■your  President,  it  will  accomplish  much 
for  the  good  of  bankers,  and  it  will  be  my  duty  and  my  pleas- 
ure to  second  his  efforts  to  the  very  best  of  my  ability. 

And  for  the  privilege  which  you  have  conferred  upon  me, 
this  privilege  of  service,  I  thank  you  from  the  bottom  of  my 
heart.  And  I  thank  you  also  on  behalf  of  the  distant  portion 
of  this  country,  the  part  of  it  west  of  the  Rocky  Mountains, 
which,  up  to  this  time,  has  never  had  such  an  honor  conferred 
upon  one  of  its  citizens  ;  and  I  assure  you  that  the  citizens  of 
that  country  and  the  bankers  are  in  all  respects  with  you  in 
every  effort  to  sustain  the  credit  of  the  United  States.  I 
thank   you. 

The  Chairman  :  Gentleman,  Mr.  William  Livingstone,  who 
was  a  former  beloved  President  of  this  Association,  wishes  to 
make  a  few  remarks,  and  I  will  ask  him  to  take  the  floor. 

SILVER   SERVICE   FOR   ARTHUR    REYNOLDS. 

Mr.  Livingstone  :  Mr.  President  and  Gentlemen  of  the  As- 
sociation, it  has  been  allotted  to  me,  as  a  very  pleasant  privi- 
lege, to  say  a  word  or  two  to  the  retiring  president. 

It  so  happens  that,  for  the  first  time  in  forty  years  of  our 
Association,  we  have  lost  a  president  by  death. 

I  record  the  lamented,  the  lovable  Charles  Iluttig  of  St. 
Louis.  Mr.  Reynolds,  then  vice-president,  assumed  his  place 
and  took  up  the  duties  which  devolved  upon  him  by  the  death 
of  Mr.  Huttig.  and  has  therefore  served  a  longer  time  as 
president  of  this  great  American  Bankers  Association,  with 
all  its  responsibilities  and  duties,  than  any  other  president 
who  has  held  that  title  since  the  formation  of  this  Association. 
During  all  that  time  he  has  gone  in  and  out  among  us,  day 
by  day,  week  by  week,  month  by  month,  growing  in  the  esteem 
and  respect  of  the  members  of  this  Association.  Consistent, 
fearless,  having  the  courage  of  his  convictions  at  all  times,  he 
has  never  hesitated  to  express,  regardless  of  what  the  comment 
might  be,  what  he  believed  to  be  the  best  thing,  the  true 
thing,  and  what  would  best  further  the  interests  of  our  Asso- 
ciation. I  may  add,  in  connection  with  this,  that  there  is  a 
well-defined  rumor  that  Mr.  Reynolds  is  now  being  considered 
as  the  Governor  of  the  new  Regional  Bank  at  Chicago. 

My  information  comes  from  Mr.  Henry  B.  Joy,  a  member  of 
the  Regional  Board,  a  fellow  townsman  of  my  own,  and  with 
it,  1  say  to  you  most  emphatically,  goes  the  endorsement  of 
every  bank  in  the  city  of  Detroit,  as  well,  so  far  as  my  knowl- 
edge goes,  as  with  almost  the  entire — I  think  I  can  say  almost 
every  bank  in  the  State  of  Michigan  that  belongs  in  that  re- 
gional  district. 

Now,  it  becomes  my  pleasant  privilege,  on  behalf  of  the 
members  of  this  Association,  to  present  to  Mr.  Reynolds  this 
beautiful  silver  service. 

Amid  the  cares  and  anxieties  of  life  which  come  to  each  and 
all  of  us,  it  is  the  bright  spots  in  life  that  make  life  endurable. 
Some  poet  has  said  somewhere,  I  have  forgotten  the  author, 
that  there  are  moments  in  life  that  we  never  forget,  that 
brighten  and  brighten  as  time  steals  away,  that  add  to  the 
charms  of  the  happiest  lot  and  lighten  the  gloom  of  the  loneli- 
est day ;  and  I  say  to  you,  Mr.  Retiring  President,  let  me  hope 
that  this  will  be  one  of  the  milestones  in  your  life  that  you 
will   always  look   back   to,   and  in   pleasure   that  it  will   be  a 
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greeo    garland    to    hang    on    memory's    walls    that    will    grow 
brighter  and   brighter  as  time  steals  away. 

With  the  greatest  possible  pleasure,  and  on  behalf  of  the 
members  of  the  Association  that  presents  you  with  this  silver 
service  plate,  and  with  it  goes  the  hope  and  the  wish  for  you 
and  your  good  wife,  Mrs.  Reynolds,  who  is  absent,  that  you  may 
live  to  see  the  century  mark,  and  that  the  balance  of  your  life 
may  have  just  clouds  enough  to  have  a  glorious  sunset. 

Mr.  Reynolds  :  Mr.  President,  Mr.  Livingstone  and  Gentle- 
men of  the  Convention. 

In  regard  to  the  reference  which  ex-President  Livingstone 
has  so  kindly  made  regarding  future  possibilities  of  my  career, 
I  can  only  say  that  I  have  no  knowledge  of  any  action  that 
may  have  been  taken,  either  in  Chicago  or  elsewhere,  although 
I  have  noticed  the  statements  that  have  been  made  in  the 
papers. 

I  am  deeply  touched  by  this  expression  of  your  good  will.  I 
feel  that  in  the  past  I  have  been  greatly  honored  by  the  Amer- 
ican Bankers'  Association.  And  in  accepting  this  token  from 
your  hands,  I  must  express  not  only  my  gratitude  for  this  ad- 
ditional mark  of  your  esteem,  but  as  well  to  all  of  you  for  the 
sturdy,  unfaltering  co-operation  you  have  in  the  past  years 
extended  not  only  to  my  efforts  in  behalf  of  this  Association, 
but  to  those  of  all  of  the  administrative  officers.  Your  assist- 
ance has  indeed  been  a  great  aid  in  the  work. 

I  shall  regard  this  testimonial  not  only  as  an  honor  from 
this  Association,  but  as  representing  the  personal  friendship  of 
its  members,  and  I  will  treasure  it  as  a  constant  reminder  of 
this  occasion  and  the  experiences  that  have  resulted  from  my 
connection  with  all  of  you. 

In  laying  down  the  gavel  as  President  of  the  American 
Bankers'  Association,  an  honor  which  I  have  prized  very 
highly,  I  shall  surrender  not  one  particle  of  my  interest  in  its 
future   upbuilding   and   success. 

We  are  proud  of  the  progress  our  Association  has  made. 
Its  sphere  of  influence  has  been  broadened  year  by  year,  until 
to-day  it  is  a  vital  force  in  the  economic  affairs  of  the  nation. 
The  work  must  continue.  You  have  to-day  chosen  those  who 
shall  carry  it  forward,  and  I  bespeak  for  them  that  same  cor- 
dial support  and  unwavering  loyalty  that  you  have  extended  to 
me  in  the  past. 

I  sincerely  regret  that  my  family  cannot  be  here  to-day  and 
join  in  the  pleasure  of  this  occasion,  but  on  account  of  the 
illness  of  a  son — one  of  the  brightest  rays  of  happiness  that 
has  ever  entered  my  life — it  has  been  impossible. 

Gentlemen,  on  behalf  of  myself  and  my  family,  I  accept  this 
gift  as  a  memento  of  your  friendship,  which  I  trust  I  will 
always  deserve.  I  fully  appreciate  your  many  kindnesses  and 
the  honors  you  have  conferred  upon  me.  Words  are  but  empty 
expressions  of  the  promptings  of  my  heart  at  this  time,  and  I 
can  only  say  that  I  thank  you. 

The   Chairman  :    Gentlemen,   during  the   year  just   ahead   of 


us  it  is  very  probable  that  all  the  Federal  Reserve  Banks  will 
be  organized  and  this  new  system  put  into  operation.  The  suc- 
cess of  this  system  will  depend  upon  the  men  who  are  to  ad- 
minister it ;  and  if  we  have  such  men  as  our  retiring  Presi- 
dent, and  such  men  as  Paul  Warburg  and  George  Reynolds  and 
others  in  the  management  of  that  system,  we  can  be  assured 
of  its  success.  We  have  with  us  to-day  a  gentleman  who,  as 
well  as  Beaumarchais,  is  a  dramatist  and  an  author.  As  a 
side  line  he  is  the  contracting  detective  agency  of  the  Ameri- 
can Bankers'  Association.  If  Mr.  Burns  is  here  we  would  like 
to  hear  from  him  for  a  few  moments. 

Mr.  William  J.  Burns  :  Mr.  President  and  Members  of  the 
American  Bankers'  Association.  I  am  deeply  grateful  for  this 
opportunity  of  expressing  my  thanks  and  appreciation  for  the 
confidence  reposed  in  me  by  the  American  Bankers'  Association  ; 
and  I  know  that  I  express  the  sentiment  of  very  person  pres- 
ent when  I  state  that  we  have  had  a  most  delightful  visit  to 
this  beautiful  city  and  the  hospitable  people  ;  and  I  also  desire 
to  thank  the  members  of  the  Association  for  the  co-operation 
and  aid  they  have  given  me  in  my  efforts  to  carry  out  the 
work  assigned  to  me.  And  I  promise  that  in  the  future,  as  in 
the  past,  I  shall  bend  every  effort  to  succeed  in  my  work,  and 
I  sincerely  hope  that  I  shall  earn  a  continuance  of  your  aid 
and    appreciation. 

I  thank  you. 

The  Secretary  :  I  have  been  asked  to  read  this  announce- 
ment, from  the  Committee  on  Bank  Credit  Men,  so  that  the 
Convention  may  know  something  about  the  work  of  this  Com- 
mittee and  their  future  plans. 

IMPROVING  CREDIT  RATINGS. 

At  the  last  Convention  Mr.  Kennard,  of  Maine,  brought  be- 
fore the  Council  the  necessity,  of  some  organization  of  work- 
ers which  should  have  for  its  object  the  improvement  of  credit 
methods  and  the  adoption  of  uniform  systems  of  securing  in- 
formation and  compiling  same  for  the  use  of  the  commercial 
paper  buying  banks,  etc.  At  this  Convention  an  association 
has  been  formed.  From  the  favor  it  has  met  with,  it  seems 
destined  to  be  a  most  important  branch  of  the  Association's 
work.  No  appropriation  is  asked  at  this  time,  as  the  banks 
will  support  it  direct ;  but  this  statement  is  made  for  the  pur- 
pose of  informing  the  Convention  that  this  much  needed  co- 
operation upon  the  part  of  banks  is  receiving  serious  attention, 
and  that  the  organization  which  has  been  effected  is  not  in- 
tended to  be  independent  of  the  Association  in  any  manner,  and 
that  at  the  next  Convention  of  the  American  Bankers'  Associa- 
tion it  is  expected  that  sufficient  interest  will  be  shown  by  the 
members  of  the  American  Bankers'  Association  to  give  it  full 
recognition. 

The  Chairman:  Is  there  any  further  business? 

On  motion,  duly  seconded,  the  Convention  adjourned. 
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The   Future   of  State   Institutions    Under  the   Federal 

Reserve   Act. 

By  H.  Parker  Willis,  Formerly  Associate  Editor  of  New  York  Journal  of  Commerce. 


Mr.  Chairman  and  Gentlemen :  The  subject  assigned 
me  for  this  meeting  Is  "The  Future  of  State  Institutions 
under  the  Federal  Reserve  Act."  The  subject  is  a  broad 
one  because  the  theory  of  the  Federal  Reserve  Act  is  that 
there  should  be  a  union  of  all  banking  Institutions.  In- 
stead of  confining  the  operation  of  the  law  to  national 
banks,  as  was  at  first  proposed  by  some  thinkers,  its 
scope  was  finally  enlarged  so  that  to-day  almost  any  in- 
stitution may  become  affiliated  with  the  Federal  Reserve 
system  by  complying  with  the  provisions  applicable  to 
it.  The  legislation  as  it  has  developed,  aims  to  create  a 
means  of  unifying  the  reserves  of  the  whole  nation,  in 
order  that  the  whole  banking  system  may  be  strength- 
ened where  it  is  weak  by  reliance  upon  the  aid  of  the 
stronger  portions  of  the  country  when  need  may  be,  while 
those  parts  of  the  nation  which  may  have  excess  funds 
are  enabled  to  employ  them  profitably  by  placing  them 
at  the  disposal  of  other  portions  of  the  country  for  in- 
vestment in  the  paper  which  may  offer  itself. 

In  another  great  and  important  way,  the  Federal  Re- 
serve Act  as  now  framed  contemplates  the  inclusion 
within  its  range  of  as  many  of  the  banking  institutions 
of  the  country  as  can  be  induced  to  participate.  I  refer 
to  the  question  of  domestic  exchange.  The  act  provides 
for  unifying  domestic  exchange  methods.  Such  unifica- 
tion calls  for  the  aid  of  all  the  banks  of  the  country,  if 
it  is  to  be  thoroughly  successful  and  practical.  Both  as 
regards  the  attainment  of  genuine  banking  strength, 
therefore,  and  as  regards  uniformity  of  domestic  ex- 
change rates,  the  Federal  Reserve  Act  distinctly  contem- 
plates and  desires  the  inclusion  of  all  institutions  within 
its  scope  in  the  way  that  I  have  just  indicated.  I  might 
go  further  and  suggest  a  variety  of  considerations  bear- 
ing upon  this  subject  and  showing  the  reasons  why  and 
the  ways  in  which  such  affiliation  is  contemplated  by 
the  law.  In  the  short  time  at  my  disposal,  however,  it 
will  not  be  possible  to  cover  the  whole  ground,  and  I 
shall  have  to  confine  myself  to  a  few  of  the  more  impor- 
tant aspects  of  the  subject. 

Assuming,  what  is  evident  from  the  Act  and  from  all 
that  has  been  said,  that  State  institutions  are  freely  wel- 
comed to  the  Federal  Reserve  system,  and  assuming  fur- 


ther that,  as  I  have  just  intimated,  the  system  cannot 
attain  its  full  fruition  and  success  unless  the  great  ma- 
jority of  the  banks  of  the  country  are  gathered  into  it, 
let  us  consider  the  practical  question  presented  to  the 
State  banks  of  the  country. 

First  of  all,  what  is  there  to  prevent  State  banks  from 
entering  the  Federal  Reserve  system?  The  Act  pro- 
vides that  every  such  bank  shall  comply  with  the  require- 
ments that  are  imposed  upon  national  banks  with  regard 
to  capitalization  in  relation  to  population,  and  in  regard 
to  the  amount  of  reserves  maintained.  Such  State  banks 
must,  moreover,  conduct  themselves  in  a  general  way  on 
the  basis  of  banking  management  that  is  laid  down  for 
national  institutions  under  the  Federal  Reserve  Law,  al- 
though it  may  be  said  in  passing  that  there  is  nothing 
in  that  law  to  interfere  with  those  banks  which  are  or- 
ganized under  State  law,  or  to  prevent  them  from  tak- 
ing advantage  of  those  broader  provisions  of  legislation 
which  are  found  on  the  statute  books  of  some  States. 
But,  in  a  general  way,  State  banks  which  enter  the  Fed- 
eral Reserve  system  must  live  up  to  certain  requirements 
as  to  capital  and  reserve,  and.  must  submit  to  examina- 
tion on  the  same  basis  as  the  national  members  of  the 
system.     How  does  this  affect  the  State  banks? 

It  is  undoubtedly  true  that  in  some  States  the  stand- 
ards set  by  law  on  the  three  points  I  have  just  mentioned 
are  lower  than  those  of  Federal  Reserve  system.  We 
cannot,  however,  get  a  fair  test  of  the  case  by  merely 
noting  that  there  is  a  difference  between  State  and  Na- 
tional legislation  in  this  regard.  The  real  question  is  not 
whether  there  is  a  difference — that  is  to  say,  whether  a 
State  bank  can  if  it  chooses,  get  down  to  a  lower  basis 
of  management  than  that  prescribed  by  the  National 
law — but  whether  the  basis  prescribed  by  National  law 
is  unduly  high  or  severe.  I  do  not  think  that  a  consid- 
eration of  the  terms  of  the  law  will  lead  any  one  to  think 
so.  As  is  well  known,  the  Federal  Reserve  Act,  during 
the  later  stages  of  its  development  in  Congress,  was  mod- 
ified in  the  sections  relating  to  reserves  so  that  as  the 
thing  stands,  a  bank  in  a  central  reserve  city  is  merely 
obliged  to  keep  eighteen  per  cent,  of  its  demand  deposits 
and  five  per  cent,  of  Its  time  deposits,  one-third  of  the 
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said  eighteen  per  cent,  to  be  in  its  vaults  in  cash,  seven- 
eighteenths  in  the  Federal  Reserve  Bank,  and  the  bal- 
ance either  in  its  own  vaults  or  in  the  Federal  Reserve 
Bank.  A  bank  in  a  reserve  city  has  to  hold  fifteen  per 
cent,  of  the  aggregate  amount  of  its  demand  deposits  and 
five  per  cent,  of  its  time  deposits,  it  being  necessary  that 
one-third  of  the  fifteen  per  cent,  referred  to  shall  be  held 
in  cash  in  its  own  vaults,  while  six-fifteenths,  or  two- 
fifths,  are  placed  in  the  Federal  Reserve  Bank  of  its  dis- 
trict, the  remainder  being  optional.  In  country  banks  it 
is  necessary  that  a  twelve  per  cent,  reserve  shall  be  main- 
tained against  demand  deposits,  with  five  per  cent, 
against  time  deposits,  while  of  this  twelve  per  cent.,  only 
one-third,  or  four-twelfths,  is  ultimately  to  be  carried 
in  cash,  and  in  the  Federal  Reserve  Bank  five-twelfths, 
the  balance  being  optional  as  between  the  bank's  own 
vaults  and  the  Federal  Reserve  Bank. 

Now,  those  requirements  are  not  severe.  They  are 
very  much  lower  than  the  ones  that  exist  at  the  present 
time,  particularly  when  it  is  remembered  that  the  Act 
itself  provides  that  one-half  of  each  installment  of  re- 
serve may  be  protected  by  re-discounting  of  the  paper  of 
the  specified  kinds  enumerated  in  the  law  and,  as  a  mat- 
ter of  fact,  although  this  is  permissive,  there  is  nothing 
whatever  in  the  law  to  prevent  a  bank  being  accommo- 
dated to  the  full  extent  of  its  installments  in  the  way  of 
re-discounts ;  in  fact,  one  man  supposed  that  after  the 
system  has  been  fully  established,  and  the  banks  are 
open,  that  in  many  cases  an  institution  which  wants  to 
build  up  its  reserve  will  do  so  not  by  getting  gold  and 
taking  it  there,  but  by  simply  obtaining  a  re-discount 
upon  the  books  of  the  Federal  Reserve  Bank  of  the  dis- 
trict, leaving  it  to  that  bank  to  provide  the  gold  or  law- 
ful money  which  is  necessary  in  order  to  protect  that 
credit. 

Comparison  of  these  figures  with  reserve  requirements 
in  the  several  States  would  be  interesting,  but  time  will 
not  permit  me  to  present  a  complete  tabular  view  of  the 
situation.  Suffice  it  to  say,  therefore,  that  the  reserves 
mentioned  in  the  Act  are  not  as  great  as  those  which  are 
required  of  banks  in  the  States  whose  laws  have  been 
best  framed  and  are  best  executed.  We  must,  therefore, 
reach  the  conclusion  that  the  reserve  requirements  of 
the  new  system  are  not  such  as  should  prevent  any  bank 
from  entering  it.  If  legislation  which  is  now  pending  be- 
fore Congress  should  be  put  into  effect  by  the  Board, 
these  reserve  requirements  would  be  made  even  lighter 
than  those  contained  in  the  Federal  Reserve  Act  itself. 

What  I  have  just  said  may  be  considered  as  bearing 
primarily  upon  the  case  of  a  State  bank  which  is  just 
organizing,  has  not  become  involved  in  any  business 
transactions  or  complications,  and  is  considering  for  the 
first  time  the  question  whether  it  shall  affiliate  itself 
with  the  Federal  Reserve  system  or  not.  But,  as  a  prac- 
tical matter  of  fact,  such  banks  are  few  in  number.  The 
question  must  be  discussed  from  the  standpoint  of  the 
State  banks  which  have  been  in  existence  for  years  past, 
and  which  are  active,  going  concerns,  their  funds  in- 
volved in  various  transactions,  and  their  credit  com- 
mitted to  the  support  of  various  enterprises.  What  of 
such  institutions?  In  a  general  way,  I  may  say  that  it 
has  been  found  that  the  two  principal  obstacles  to  the 
entry  of  State  institutions  into  the  Federal  Reserve  sys- 
tem are  as  follows: 

(1)  The  existence  of  a  large  element  of  real  es- 
tate loans  in  the  portfolios  of  the  institutions ; 

(2)  The  existence  of  what  are  called  "  excessive 
loans,"  by  which  is  meant  loans  to  single  persons  or 
individuals,  greater  than  tlie  amount  permitted  un- 
der  tlie   National   Banking  Law. 

It  has  been  rightly  assumed  by  the  State  Institutions 
that  they  ought  to  eliminate  tliese  two  grounds  of  criti- 
cism if  they  expect  to  enter  the  system.  A  good  many 
have  suggested  that  they  be  given  a  reasonable  amount 
of  time  to  comply  with  the  requirements  of  the  system. 


it  being  recommended  that  such  time  should  include  a 
period  ranging  from  six  months  to  three  years.  It  is 
probable  that  a  good  many  institutions  could,  if  they 
chose,  get  ready  to  enter  in  much  less  than  a  year,  while 
there  are  others  that  could  not  successfully  prepare 
themselves  without  a  much  longer  period  than  that. 
Some  able  bankers  have  told  me  that  if  they  were  given 
a  very  reasonable  extension  of  time  within  which  to 
bring  their  assets  into  conformity  with  the  requirements 
of  the  National  law  and  of  the  Federal  Reserve  Act, 
there  would  be  no  doubt  that  they  would  enter  the  sys- 
tem In  large  numbers,  either  at  once,  or  as  soon  as  the 
new  banks  were  placed  in  practical  operation.  Whether 
they  would  do  so  or  not,  is,  of  course,  simply  a  matter  of 
opinion,  but  in  the  absence  of  definite  information  on  the 
subject,  it  may  be  assumed  that  they  would  do  so,  since 
this  is  manifestly  the  view  of  many  able  State  bankers 
who  are  entirely  independent  of  one  another  and  who 
come  from  sections  of  the  country  so  widely  separated 
that  it  cannot  be  assumed  that  they  have  merely  taken 
their  ideas  from  one  another. 

If  it  be  supposed  that  the  opinion  thus  expressed  is 
approximately  correct,  then  the  question  arises  whether 
the  Federal  Reserve  Board  has  the  right  to,  or  having 
the  right,  ought  to,  grant  the  concession  that  is  called 
for.  The  Board  has  taken  no  action  in  this  matter,  and 
no  one  can  or  ought  to  try  to  predict  what  is  likely  to 
be  done.  Exactly  how  far  its  powers  would  permit  it  to 
go  may  be  an  open  question.  Without  seeking  to  pass 
upon  questions  which  are  still  sub  judice,  it  can  only  be 
stated,  therefore,  that  all  thoughtful  men,  studious  of 
the  interests  of  the  banking  community  and  of  the  re- 
serve system,  do  undoubtedly  desire  to  see  a  large  num- 
ber of  State  banks  included  in  the  list  of  member  insti- 
tutions. Personally,  it  is  my  very  strong  hope  and  belief 
that  a  large  number  of  them  will  be  thus  brought  in,  and 
under  conditions  which  they  can  reasonably  be  expected 
to  submit  to  during  the  transition  period. 

It  will  be  observed,  however,  that  all  that  has  been 
said  thus  far  has  been  based  upon  the  assumption  that 
the  banks  thus  seeking  to  enter  the  system  are  banks  of 
the  same  general  kind  or  description  as  those  which  now 
constitute  the  rank  and  file  of  the  member  banks  to-day. 
That  is  to  say,  it  is  assumed  that  they  are  commercial 
banks.  On  even  that  point  I  think  there  is  some  confu- 
sion of  thought  in  some  parts  of  the  country,  and  pos- 
sibly among  certain  groups  of  bankers  elsewhere.  The 
Federal  Reserve  system  is  essentially  intended  as  a  com- 
mercial banking  system.  It  is  therefore  not  desirable 
that  any  bank  should  enter  the  system  unless  it  is  doing 
or  intends  to  do  a  commercial  business.  All  those  insti- 
tutions which  are  engaged  in  operations  that  render  it 
unnecessary  or  undesirable  for  them  to  comply  with  the 
commercial  requirements,  are,  ipse  facto,  outside  the 
range  of  banks  that  will  be  much  benefited  by  member- 
ship. Although,  technically  speaking,  every  State  bank- 
ing institution  willing  to  comply  with  the  law  may  be- 
come a  member  of  the  Federal  Reserve  system,  it  is  not 
desirable  that  those  should  do  so  whose  business  is  es- 
sentially of  a  different  type  from  that  of  the  commercial 
banks  of  the  country  and  which  are,  consequently,  either 
forced  to  make  a  sacrifice,  thereby  subjecting  their  cus- 
tomers to  discomfort  or  inconvenience  in  order  to  come 
in,  or  which  are  in  some  other  way  subjected  to  difficulty 
as  a  result  of  it.  In  a  word,  no  State  institution  ought 
to  think  of  entering  the  Federal  Reserve  system  unless 
its  business  is  of  a  distinctly  commercial  type.  Granted 
that,  there  is  every  reason  why  it  should  come  in,  but 
granting  that  its  business  is  of  a  different  type,  the  case 
changes. 

Thus,  not  only  are  the  State  institutions  desired  as 
members  in  it,  but  also  the  effort  of  the  system,  and  the 
real  test  of  its  success  will  be  found  in  the  question 
whether  it  modifies  the  banking  situation,  the  credit  sit- 
uation in  this  country  so  that  there  is  a  better  condition 
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of  things,  not  merely  for  its  members,  but  for  those  who 
are  outside  of  it. 

As  you  know,  the  system  itself  does  not  undertake  to 
do  any  business  with  the  individual  man.  ex<'ei)t  in  those 
open  market  transactions  where  the  institution  having 
surplus  funds,  which  it  is  not  called  upon  to  lend  to  its 
regular  members  and  depositors,  that  is,  the  banks,  want 
(o  employ  those  funds  in  some  way.  and  so  enters  upon 
the  market  and  purchases  paper,  either  in  foreign  ex- 
change or  in  domestic  operations,  such  as  crop  moving, 
or  in  the  purchase  of  local  bills  that  fall  within  the  defi- 
nition of  the  Act.  Rut  that  of  course,  is  incidental  to 
its  main  i)urpose.  which  is  re-discount.  And  in  re-dis- 
counting the  system  will  fill,  if  it  does  succeed  in  so  rad- 
ically niodil'ying  the  banking  situation  that  men  will  di- 
rectly profit  by  it  in  lower  interest,  in  more  uniform 
terms  of  discount,  no  matter  whether  they  have  any  di- 
rect dealings  with  the  Federal  Reserve  Rank  of  their 
district  or  not. 

It  seen)s  to  have  been  supposed  by  some  banks  that 
they  uuist  enter  the  Federal  Reserve  system  in  order  to 
get  the  benefit  of  it.  That  is  only  partially  true.  If  the 
Federal  Reserve  system  attains  the  objects  for  which  it 
is  intended,  it  will  do  so  because  of  the  fact  that  it  mod- 
ifies the  whole  banking  situation.  It  will  provide  a  mar- 
ket for  commercial  paper  and  will  tend  to  bring  discount 
rates  to  a  degree  of  uniformity  that  has  never  before 
been  possible.  Wlien  the  conditions  are  such  througliout 
the  country  that  commercial  paper  of  known  value  can 
be  marketed,  and  when,  through  the  development  of  the 
principle  of  combined  reserves,  panic  dangers  are  largely 
eliminated,  every  institution,  whether  a  member  of  the 
reserve  system  or  not.  will  get  the  benefit  of  the  im- 
proved situation.  Of  course,  this  result  cannot  be 
reached  unless  a  sufficient  inunber  of  connnercial  banks 
are  joined  together  in  the  system.  Enough  are  alreadj' 
members  practically  to  insure  this  state  of  things,  but 
the  assurance  will  become  more  and  more  distinct  as 
more  and  more  of  the  connnercial  banks  join.  Should 
they  all  enter,  the  system  will  gain  no  additional 
strength  by  the  incorporation  of  members  whose  busi- 
ness is  of  a  primarily  investment  character,  even  though 
they  technically  comply  with  the  reserve  requirements. 
Neither  will  the  institutions  themselves  profit  particu- 
larly by  such  membership.  They  will  get  the  advantages 
of  the  system  in  any  case  by  being  enabled  to  borrow  un- 
der more  favorable  conditions  from  the  member  banks 
which  have  rendered  their  own  assets  more  liquid 
through  their  own  membership  in  the  system,  and  have 
thereby  enabled  themselves  readily  and  regularly  to  af- 
ford such  aid  as  may  be  asked  for  by  their  banking  cus- 
tomers. When  we  hear  the  statement,  therefore,  that  it 
is  to  be  hoped  that  all  institutions  will  ultimately  become 
members  of  the  Federal  Reserve  system,  the  wish  must 
be  regarded  as  based  on  enthusiasm  rather  than  on 
knowledge. 

Those  who  say  they  contemplate  the  time  when  all 
banks  will  become  members  of  this  system,  to  those  I 
should  simply  say  there  is  no  use  in  any  such  condition 
of  affairs  either  for  the  sake  of  the  nop-conimercial  in- 
stitutions, who  are  thus  thought  of  as  entering,  or  for 
the  sake  of  the  system  itself.  If  the  system  is  success- 
ful, it  is  successful  because  it  is  a  live  system,  because 
evf^i-y  member  of  it  is  actively  engaged  in  doing  business 
with  it.  That  is,  through  all  of  its  members  it  is  con- 
stantly touching  the  business  of  the  country.  The  sys- 
tem will  not  help  the  comnuniit.v.  will  not  help  the  mem- 
ber banks,  if  their  business  is  not  of  the  type  which  the 
system  was  intended  to  pvcmote.  and  vvhose  development 
it  was  primarily  framed  for  the  purpose  of  assisting: 

In  what  I  have  said  thus  far  I  b:ive  aierely  outlined 
the  conditions  as  I  think  they  must  appear  to  a  business 
man.  But  your  committee  has  also  asked  me  to  consider 
the  probability  of  the  future.  This  leads  into  the  realm 
of  prophecy,  and  I  am  thoroughly  aware  of  the  daugers 


it  involves.  It  is,  however,  possible  to  express  a  few 
opinions  in  regard  to  the  general  situation.  At  the  pres- 
ent time,  a  moderate  luunber  of  State  institutions  of  all 
kinds  have  affiliated  themselves  with  the  system,  includ- 
ing both  banks  and  trust  companies.  Without  giving 
exact  figures  it  is  fair  to  say  that  thus  far  only  a  very 
small  percentage  of  State  institutions  has  seen  fit  to  join. 
Two  questions  arise  in  this  connection,  the  one  why  more 
have  not  joined ;  the  other  whether  more  will  join  in  the 
near  future.  Many  persons  regard  the  smallness  of  the 
number  of  State  institutions  that  have  already  joined  as 
indicating  that  the  systenj  does  not  ai)peal  to  State 
banks.  I  have  already  indicated  some  reasons  for  think- 
ing that  this  should  not  be  the  case,  and  in  fact,  for  be- 
lieving that  it  is  not.  It  may  be  inquired,  what  then  is 
the  reason  why  so  few  State  institutions  have  become 
members.  In  general,  my  answer  to  this  would  be  that 
the  State  institutions  have  not  joined  simi)ly  because 
they  did  not  have  to  do  so.  The  banker,  above  all.  is  a  con- 
servative. His  fiuiction  is  that  of  supplying  conservatism 
in  business.  He  insures  credit ;  he  guarantees  that  other 
men's  judgments  are  more  or  less  correct.  If  left  to  him- 
self, he  will  move  slowly  and  look  before  he  leaps,  and 
his  mistakes  will  be  those  which  grow  out  of  adherence 
to  routine  rather  than  those  which  are  due  to  rashness, 
haste  and  desire  for  change.  A  good  many  State  bank- 
ers who  have  not  had  the  compelling  motive  for  coming 
into  the  system  at  once  that  was  felt  by  the  national 
banks  have,  therefore,  waited  to  see  how  the  situation 
would  develop.  As  nearly  as  I  understand,  many  are 
now  on  the  margin  of  doubt.  If  conditions  open  favor- 
ably, they  will  naturally  be  attracted  into  the  system  in 
considerable  numbers;  if  the  reverse,  they  will  probably 
prolong  their  period  of  waiting.  Believing  as  I  do  that 
the  Federal  Reserve  system  will  be  made  to  operate  suc- 
cessfully from  the  start,  my  disposition  is  to  think  that 
there  will,  at  an  early  date,  be  many  new  members  who 
will  come  from  among  the  State  banks,  and  that  they 
will  join  within  a  comparatively  short  time  after  the 
banks  are  actually  open.  Assuming,  however,  that  such 
should  not  prove  to  be  the  case,  and  that  no  rapid  move- 
ment of  State  institutions  into  the  system  occurs — what 
then  ? 

Of  course,  I  state  that,  as  I  said,  with  all  hesitation, 
recognizing  that  it  is  an  opinion  about  the  future.  Dur- 
ing the  past  few  months  the  rapid  rush  of  new  conditions 
in  the  financial  and  business  world  has  been  such  that 
I  should  say  even  those  who  thought  they  could  tell  what 
was  going  to  happen  thirty  days  in  advance  must  be 
pretty  thoroughly  chastened  by  now.  I  would  not  even 
forecast  what  a  day  might  bring  forth,  but  this  may  be 
spoken  of  as  possibly  an  indication. 

It  is  probable  that  State  bankers  who  have  what  to 
them  seems  a  good  reason  for  postponement  of  action, 
will  continue  to  find  such  reasons  for  sometime  to  come 
and  will  not  bestir  themselves  to  join  the  system  until 
a  very  distinct,  fresh  motive  is  afforded  to  them  for  so 
doing.  What  will  that  motive  be?  It  seems  to  me  that 
the  motive  Is  hardly  likely  to  be  found  in  the  mere  lack 
of  opportunities  for  re-disconnt.  If  the  re-discount  plan 
operates  as  it  is  expected  to.  State  banks  will  get  the 
benefit  of  it  indirectly,  by  finding  themselves  able  to  dis- 
l)Ose  of  their  paper  on  favorable  terms  in  the  open  mar- 
ket without  necessarily  going  to  a  Federal  Reserve  Bank 
for  their  accommodation.  It  is  rather  to  be  expected  that 
the  motive  tending  to  lead  State  bankers  to  enter  the 
system  will  be  found  in  the  clearing  function.  If  the 
clearance  provision  in  the  Federal  Reserve  Act  proves 
successful,  it  may  be  expected  that  business  wiP  be  trans- 
ferred to  the  member  banks  by  those  who  will  appreciate 
the  immense  advantage  open  to  them  as  a  result  of  the 
provisions  freeing  them  from  the  oppressive  conditions  to 
which  they  have  been  subjected  in  regard  to  domestic 
exchange.  It  will  be  imperative  for  State  banks  to  place 
themselves  upon  as  good  a  foundation  for  appealing  to 
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the  public  ill  tliis  regard  as  that  upon  wliich  the  mem- 
ber banks  rest.  We  may  say,  therefore,  that  the  early 
entry  of  State  banl^s  into  the  system  depends  in  a  very 
large  measure  on  the  way  in  which  the  clearance  feature 
is  handled  and  the  extent  to  which  the  clearing  function 
is  taken  over  by  the  Federal  Reserve  Banks,  under  in- 
structions from  the  Federal  Reserve  Board.  Provided 
tliat  this  work  is  undertaken  courageously  and  success- 
fully, the  result  will  be  to  enlarge  very  greatly  the  mem- 
bership of  the  Federal  Reserve  system. 

You  will  recall  the  case  of  the  Suffolk  Bank  system  of 
Massachusetts  early  in  the  last  century.  You  will  re- 
member that  the  conditions  at  that  time  existing  in  New 
England  were  such  that  one  could  thi-ow  a  stone  in  al- 
most any  community  and  it  would  be  more  likely  to  hit 
a  bank  than  almost  anything  else.  And  you  recall  that 
bank  notes  were  then  issued  by  those  institutions  and 
shii)ped  to  a  distance  in  the  confident  expectation  that, 
with  transportation  as  it  then  was,  it  would  take  a  great 
while  for  them  to  come  home  again.  Under  those  con- 
ditions, the  Suffolk  Bank  undertook,  as  a  result  of  joint 
agreement  on  the  part  of  banks  of  New  England,  to  re- 
deem the  currency  of  the  State  Banks  of  Massachusetts 
and  adjoining  States  ultimately.  And  it  will  be  recalled 
that  every  bank  joining  in  this  scheme  was  required  to 
keep  a  deposit  with  the  Suffolk.  They  redeemed  its 
notes  at  par  in  Boston.  Occasionally  a  bank  tried  to 
cut  loose  from  the  system,  but  it  almost  always  appeared 
that  under  such  circumstances  its  note  currency  was  lim- 
ited to  a  very  small  radius  around  the  home  office  of  the 
bank,  for  the  simple  reason  that  the  bank  belonging  to 
the  Suffolk  system  had  secured  their  currency,  which  was 
good  all  over  the  district  through  which  this  combination 
of  banks  was  operating. 

To-day  we  do  not  use  very  many  notes.  We  think  of 
the  note  as  an  important  matter,  but  that  is  largely  habit 
rather  than  anything  else.  We  get  out  notes  in  time  of 
panic  and  distribute  them  with  the  belief  that  some  good 
is  being  done;  but  is  not  that  very  largely  what  you  call 
a  psychological  way  of  dealing  with  the  situation?  The 
real  currency  to-day,  of  course,  is  the  bank  deposit  or 
check.  Now,  if  the  theory  of  the  Federal  Reserve  sys- 
tem is  carried  out  successfully,  then  you  will  see  the 
same  proposition  carried  into  effect  in  each  Reserve 
Bank  district  that  was  seen  in  the  case  of  the  Suffolk 
Bank  System  more  than  one  hundred  years  ago.  That 
is  to  say,  you  will  see  the  modern  application  of  that 
idea,  for  there  is  nothing  new  in  this  world,  and  the  ideas 
of  banking  under  discussion  and  carefully  thought-out 
approach  more  nearly  to  a  scientific  basis  than  those  of 
any  other  line  of  business.  What  is  trying  to  be  done 
in  the  Fedei-al  Reserve  system  as  to  domestic  exchange 
has  been  done  in  the  past,  has  been  worked  out  success- 
fully, as  applied  to  bank  note  currency.  Can  it  not  also 
lie  applied  to  the  modern  anologue  of  bank  note  currency, 
assume  that  idea  is  carried  into  effect  as  was  intended? 
Now,  will  not  that  result  in  leading  many  State  banks 
to  come  in,  in  order  that  their  credit  may  have  the  same 
scope  and  extension  as  that  of  the  Federal  Reserve  mem- 
ber banks?  Will  not  the  State  banker  want  his  depos- 
itors to  know  that  a  check  drawn  upon  him  by  them 
will  have  the  same  breadth  of  circulation,  will  circulate 
just  as  favorably  as  the  check  drawn  on  a  National  or 
State  iiank  which  is  a  member  of  the  system?  If  so,  will 
it  not  be  a  decisive  consideration  with  many  others  who 
are  on  the  margin  of  doubt  as  to  whether  they  should 
enter  the  system? 

It  seems  to  nie  that  if  this  plan  is  successful,  and  rea- 
sonably carried  into  effect,  that  that  must  almost  neces- 
sarily be  the  case. 

This  opinion   I   advance  simi)ly   as  a   i)ersonal   opinion 
and  under  the  restrictions  and  limitations  already  out- 
lined.   I  do  not  pretend  to  foresee  or  predict  the  future; 
I  analyze  only  the  situation  as  it  ai>pears  to  me  to-day. 
Another  question  of  longer  range,  and  of  equally  great 


moment,  is  this:  Will  the  Federal  Reserve  system  tend 
to  enlarge  the  national  system  of  banking,  or  to  limit  it? 
In  other  words,  will  the  future  of  State  institutions  un- 
der the  Federal  Reserve  Act  be  a  future  of  a  gradual 
conversion  into  national  banks,  or  will  the  State  insti- 
tutions find  their  ranks  gradually  enlarging  until  ulti- 
mately the  banking  system  of  the  United  States  consists 
of  a  body  of  banks  organized  under  State  law  and  fed- 
erated together  in  twelve  Federal  Reserve  Institutions, 
National  Banks  being  either  extinct  or  on  the  road  to  ex- 
tinction? In  much  of  the  banking  discussion  of  the  past 
two  or  three  years,  it  has  been  stated  that  the  drift  of 
things  was  toward  the  elimination  of  the  National  bank. 
This  was  on  the  ground  that  with  the  bond  basis  for 
currency  issue  definitely  removed,  there  would  be  no  par- 
ticular reason  why  a  National  bank  should  exist,  while 
with  the  privilege  of  membership  in  the  Federal  Reserve 
system  open  to  State  banks,  it  would  be  largely  a  matter 
of  indifference  under  which  system  an  institution  might 
organize.  At  times  it  has  seemed  to  me  that  those  who 
thus  argued  had  a  rather  substantial  basis  for  their  pre- 
dictions. And  yet  since  the  adoption  of  the  Federal  Re- 
serve Act,  the  national  system  has  grown  rapidly.  Dur- 
ing that  time  there  have  been  organized  about  1G4  in- 
stitutions. And  this  rate  of  growth  Is  essentially  the 
same  as  in  I'ecent  years. 

Time  was  when  it  was  stated  that  no  National  bank 
would  enter  the  system,  they  would  rather  give  up  their 
charters,  but  that  did  not  prove  to  be  the  case ;  and  so 
far  was  it  from  being  true  that,  during  the  past  year, 
there  has  been  an  even  more  rapid  growth  In  the  num- 
ber of  National  institutions  than  there  was  during  the 
year  preceding  or  during  the  year  preceding  that. 

There  seems  to  be  no  disposition  by  established  banks 
to  leave  the  system,  but  on  the  contrary,  the  process  of 
new  organization  continues  as  I  have  noted.  It  may  be 
inquired  whether  this  is  not  due  to  the  fact  that  long 
experience  has  not  been  had  with  the  new  system,  so 
that  men  naturally  tend  to  follow  in  the  groove  marked 
out  by  custom,  even  though  there  are  factors  working 
against  that  success. 

Of  course,  one  would  feel  that  that  would  be  applic- 
able only  in  small  and  remote  communities,  and  that  it 
could  not  be  true  in  the  larger  centers  of  population. 
Moreover,  one  would  feel  that  with  the  keen,  alert  view 
of  men  subject  to  the  highly  competitive  conditions — 
which  is  true  of  the  banker  more  than  any  other  man, 
despite  the  assertions  of  many  trust — I  say  that  with  in- 
tense competition  existing  in  the  banking  business,  one 
would  expect  a  man  organizing  a  bank  to  look  into  the 
situation,  and  one  would  not  expect  to  see  men  go  into  a 
system  that  was  obsolete  or  in  which  the  advantages 
were  distinctly  minor. 

Were  the  question  to  be  answered  in  the  affirmative, 
we  should  have  to  conclude  that  the  probable  relation 
between  National  and  State  banks  under  the  Federal 
Reserve  system  and  the  relative  growth  of  the  two 
groups  would  be  a  matter  for  future  determination  as  to 
which  no  positive  opinion  could  be  expressed  to-day.  To 
some  extent  this  is  undoubtedly  the  situation.  Some 
States  have  already  been  making  vigorous  efforts  to  hold 
their  own  banks  under  State  hiw.  An  example  is  seen 
in  the  case  of  the  State  of  New  York,  which  has  recently 
liberalized  its  banking  act,  shaping  a  piece  of  legislation 
which  some  believe  is  more  favorable  to  satisfactory 
banking  than  the  National  Act  as  modified  by  the  Fed- 
eral Reserve  Act.  Observe,  however,  that  this  action  has 
been  taken  in  order  to  prevent  State  banks  from  con- 
verting to  National.  The  problem  before  us  just  now  is 
the  converse  of  that,  and  is,  whether  there  will  be  a  drift 
of  National  institutions  into  the  State  system.  It  would 
seem  that  there  is  good  ground  for  believing  that  as  a  re- 
sult of  banking  discussion  and  largely  in  consequence  of 
the  unifying  inttuence  of  the  Federal  Reserve  system, 
there  will   be  a  much  stronger  drift  than  heretofore  to- 
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ward  standardization  of  bank  examination  and  of  bank- 
ing legislation.  The  Federal  Reserve  Act  will  have  a 
very  powerful  Influence  in  bringing  about  uniformity  of 
conditions  in  examining  banks  and  in  controlling  them 
generally.  If  such  uniformity  be  rightly  developed,  may 
it  not  be  supposed  that  banks  already  holding  either  a 
State  or  a  National  charter  will  continue  as  they  are 
now?  May  it  not  also  be  assumed  that,  there  being  less 
variation  of  the  conditions  under  which  the  two  systems 
are  operated,  the  choice  whothor  to  enter  a  State  or  Na- 
tional system  will  be  of  relatively  trifling  importance, 
so  that  lianks  will  enter  one  or  the  other  in  very  much 
the  same  ratio  as  at  present,  or  perhaps  in  substantially 
proportionate  numbers? 

It  seems  to  me  that  this  is  the  direction  in  which  con- 
ditions are  drifting,  looking  at  the  matter  from  a  long- 
range  staTidpoint.  So  long  as  the  State  banks  are  al- 
lowed to  become  members  in  the  Federal  Reserve  system, 
and  so  long  as  the  effort  to  standardize  National  and 
State  banking  legislation  is  in  progress,  I  do  not  see  why 
one  set  of  conditions  should  not  offset  the  other,  and 
each  system  continue  fairly  well  to  hold  its  own. 

In  other  words.  I  think  the  tendency  in  this  country 
is  the  hopeful  and  optimistic  one,  and  it  is  to  grade 
things  up  to  a  certain  level,  and  not  down.  Time  was 
when  a  bid  was  made  for  the  organization  of  banks,  by 
giving  as  poor  legislation  as  they  could,  and  by  subject- 
ing the  banks  to  as  little  annoyance  after  the  system  had 
been  organized  as  possible.  Nothing  is  more  hopeful 
than  the  disappearance  of  that  tendency,  and  the  efforts 
on  the  part  of  many  centers  to  get  satisfactory  laws  for 
banking,  and  the  appeal  of  existing  banks  to  enter  their 
system  on  the  gro^nid  that  they  have  a  good  and  an  ef- 
fective law  which  protects  the  legitimate,  conservative 
banker  against  his  fellow  who  is  not  quite  so  much  so. 
and  which  places  him  in  a  position  to  appeal  to  the  pub- 
lic as  being  controlled  by  legislation  which  is  quite  as 
stringent  and  quite  as  effective  as  the  National  Act.  Of 
course,  there  are  many  States  in  which  that  is  not  true 
to-day.  That  is,  not  all  of  our  laws  are  equally  ad- 
vanced ;  but  it  seems  to  me  that  a  careful  review  of  the 
situation,  of  the  tendencies  during  the  past  twenty  yeal-s. 
and  particularly  during  the  past  ten  years,  shows  a 
pretty  steady  advance  in  many  States  towards  such  uni- 
formity. And,  in  that  connection,  it  is  only  fair  to  say. 
it  seems  to  me,  that  the  efforts  of  the  American  Bankers 
Association  and  of  State  Bankers'  Associations,  domi- 
nated as  such  associations  almost  always  are  by  men  of 
foresight  and  judgment,  has  been  a  powerful  influence 
in  bringing  about  that  tendency  to  grade  things  up  in- 
stead of  to  grade  them  down. 

It  is  not  true,  then,  in  my  judgment,  that  institutions 
will  drift  out  of  the  National  systems  and  drift  into  cer- 
tain of  the  State  systems  simply  because  the  latter  may 
be  lighter  in  their  requirements  than  the  National. 

It  is  recognized,  however,  that  we  are  speaking  of  the 
future,  nothing  positive  can  be  said,  and  no  one  can  rea- 
sonably dogmatize  about  the  probable  outcome.  Condi- 
tions may  suddenly  change,  as  they  have  in  the  past, 
and  if  they  do,  a  new  and  unexpected  drift  may  at  any 
time  be  given  to  the  course  of  banking  development. 

From  what  has  been  said,  you  will  see  that  I  am  not 
inclined  to  speak  very  confidently  or  positively  of  the 
future  on  any  of  the  points  under  discussion.     In  fact. 


the  present  is  of  more  importance  than  the  future,  be- 
cause what  happens  later  is  the  direct  outgrowth  of  what 
is  done  to-day.  For  the  present  the  problem  is  perfect- 
ly clear.  It  is,  from  the  standpoint  of  the  Federal  Re- 
serve system,  to  extend  its  borders  as  widely  as  it  legiti- 
mately can  among  commercial  institutions,  bearing  in 
mind  and  having  due  regard  to  the  requirements  of  com- 
mercial banking,  and  always  with  the  desire  to  take  in 
only  sound  and  well-managed  institutions,  as  well  as 
those  whose  business  is  of  a  type  that  conforms  substan- 
tially with  the  provisions  of  the  law.  From  the  stand- 
point of  the  banks,  it  will  evidently  be  worth  while  for 
State  institutions  to  conform  to  the  reasonable  require- 
ments of  the  Federal  Reserve  Act  in  the  matter  of  cap- 
ital, reserve  and  examination,  if  by  so  doing  they  can  get 
any  real  or  substantial  advantages  for  themselves.  That 
they  can  get  such  advantages,  not  merely  in  re-discount 
but  also  in  clearing  their  items  and  in  performing  va- 
rious other  banking  operations,  and  that  they  can  ma- 
terially advantage  themselves  and  their  customers  by 
becoming  members  of  the  Federal  Reserve  system,  is,  I 
am  sure,  the  general  belief  of  those  who  are  most  fa- 
miliar with  National  and  State  laws.  Uniformity  of 
management,  simplicity  in  domestic  exchange,  ability  to 
bring  aid  to  those  institutions  or  sections  where  aid  is 
n(>eded  and  to  afford  opportunities  for  fluid  and  legiti- 
mate investment  to  those  parts  of  the  country  which 
have  superabundant  funds,  will  be  promoted  by  the  ex- 
tension of  the  membership  of  the  Federal  Reserve  sys- 
tem. When  all  has  been  said  and  when  every  considera- 
tion has  been  taken  into  account,  I  believe  that  the 
thoughtful  and  nonpartisan  banker  will  conclude  that 
the  question  of  membership  is  one  that  goes  beyond  the 
bounds  of  immediate  business  profit.  In  the  course  of 
my  remarks  to-day  I  have  endeavored  to  consider  the 
problem  with  some  little  detail  from  the  business  stand- 
point. But  banking  on  its  higher  side  is.  in  my  view  of 
the  case,  a  profession.  It  has  its  professional  standards 
and  its  professional  requirements.  It  performs  an  im- 
portant public  function.  The  banker  must,  therefore, 
consider  not  only  what  dividends  he  can  make  for  his 
stockholders  and  what  losses  he  can  prevent  them  from 
incurring,  but  he  must  also  think  of  the  fulfillment  of 
this  public  function  in  the  best  way.  In  the  United 
States  we  have  long  suffered  from  incompatibility  and 
divergence  of  banking  methods.  An  opportunity  is  now 
given  for  standardization  and  for  improvement  of  prac- 
tise. Should  not  the  State  banks  of  the  country  who 
have  so  long  borne  an  honorable  and  distinct  jiart  in  the 
promotion  of  the  country's  commercial  welfare,  and 
many  of  whom  have  charters  running  back  for  a  long 
period  prior  to  the  formation  of  the  National  banking 
system,  stand  ready  to  join  in  the  effort  to  further  the 
success  and  insure  the  greater  soundness  of  banking 
methods  in  the  United  States?  They  can,  if  they  will, 
attain  these  objects  by  affiliating  themselves  with  the  new 
system  and  by  helping,  through  their  influence  and  ex- 
ample, to  make  it  a  success.  It  is,  I  think,  to  be  hoped 
that  they  may  look  at  the  question  from  some  such  stand- 
point as  this,  and  in  consequence,  give  their  direct  aid 
and  supi)ort  to  the  Federal  Reserve  system,  as  well  as 
draw  aid  and  sui)port  from  it — becoming  members  of  it 
and  undertaking  to  give  the  fullest  possible  effect  to  the 
beneficial  ideas  embodied  in  the  Act  of  1913. 
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Report  of  Secretary. 

To  the  Executive  Committee,  Trust  Company  Section,  Ameri- 
can Bankers  Association: 

Gentlemen  :  Your  Secretary  submits  herewith  his  report  for 
the  fiscal  year  ending  August  31st,  1914. 

The  financial  statement  is  as  follows  : 

CUEDITS. 

By  Appropriation  of  Executive  Council $8,500.00 

"    Sale  of  Trust  Company  Proceedings 58.85 

'•   Sale  of  Trust  Company  Laws 1.00 

Account  Postage  and  Stationery 35.00 

$8,594.85 

Disbursements. 

Salaries $3,910.30 

Postage.  Stationery  and  Printing 1,102.77 

Proceedings  1913 976.96 

Executive  Committee  Meeting 660.59 

Rent 605.04 

Convention  Expenses 261.32 

Legislative  Committee 95.80 

Gold  Badges 66.00 

Traveling  Expenses 64.15 

Telephone  and  Telegrams 60.60 

Loving  Cup  for  Retiring  President 125.00 

Sundries 5.55 

$7,934.08 

Credit  Balance $    660.77 

With  all  bills  paid  to  August  31st,  you  will  note  that  there 
is  a  credit  balance  of  $000.77,  which  has  been  transferred  back 
to  the  general  funds  of  the  Association. 

I  am  pleased  to  report  that  while  the  running  expenses  of 
the  office,  such  as  postage,  stationery,  printing  of  pamphlets  and 
circular  letters  have  largely  increased  during  the  year,  we  have 
kept  well  within  our  appropriation. 

The  Section  has  on  the  Treasurer's  book  a  credit  of  $1,302.17 
as  a  special  account  from  the  profits  of  the  sale  of  the  book 
of  "  Forms  for  Trust  Companies." 

I  am  also  pleased  to  report  that  our  membership  has  con- 
tinued to  grow,  notwithstanding  the  provisions  of  the  new  con- 
stitution which  oiade  it  necessary  for  a  large  number  of  our 
members  heretofore  enrolled  in  both  the  Savings  Bank  and 
Trust  Company  Sections  to  elect  in  which  Section  they  desired 
to  remain.  Our  membership  at  this  time  is  1,201 — all  compa- 
nies doing  a  trust  company  business,  and,  therefore,  selecting 
enrollment  in  the  Trust  Company  Section. 

The  reports  of  your  Executive  Committee  and  of  its  several 
sub-committees  will  inform  you  in  detail  of  the  various  and 
diversified  activities  of  the  Section.  Serving  as  Secretary  of 
these  various  committees,  I  have  at  all  times  endeavord  to 
carry  out  such  work  as  was  entrusted  to  me  and  it  seems  un- 
necessary for  me  to  refer  further  to  what  has  been  so  ably  set 
forth  in  these  several  reports. 

On  May  fourth  last  there  was  held  the  Fourth  Annual  Ban- 
quet of  the  Trust  Companies  of  the  United  States,  members 
of  this  Section  of  the  American  Bankers  Association.  This 
banquet  took  equal  r;ink  with  the  previous  ones  as  one  of  the 
important  banking  dinners  held  during  the  year  in  New  York 
City.  There  were  in  attendance  014  trust  company  officials, 
bankers  and  representative  men  from  thirty  different  States. 
For  the  information  of  those  of  our  members  who  were  not 
present  it  is  proper  to  say  that  the  entire  expense  of  those  ban- 
quets is  met  by  the  subscriptions  of  those  present  and  no  ex- 
pense whatsoever  attaches  to  the  Section  or  to  the  Association. 

It  has  l)een  my  duty  and  pleasure  to  serve  our  membership, 
our  officers  and  committees  to  the  best  of  my  ability,  and  I  de- 
sire to  express  to  one  and  all  my  appreciation  of  the  consid- 
eration shown  me  and  of  the  pleasant  relations  which  have  ex- 
isted during  the  past  year. 

The  membership  at  large  has  more  and  more  called  on  my 
office  for  information  and  I  very  sincerely  hope  that  a  more 
general  understanding  of  wliat  the  Secretary  of  the  Section  can 
do  for  its  members  will   prevail. 

Respectfully  submitted, 

Philip  S.  Bahcock, 

Secretary. 

Report  of  Executive  Committee,  by  John  H.  Mason,  Chairman. 

To  the  Members  of  the  Trust  Company  Section  of  the  Ameri- 
can Hankers  Association: 
Mu.   President  ano  Centi.emen  :   Your  Kxecutive  Committee 
begs  to  report  a  year  of  growth  and  endeavor,  of  much   under- 
taken and  some  accomplished  in  the  interest  not  only  of  Trust 


Companies,  members  or  not  of  the  Section,  but  of  all  the  bank- 
ing institutions  throughout  the  country. 

The  relation  of  Trust  Companies  to  the  Federal  Reserve  Act, 
the  onerous  duties  imposed  upon  them  by  the  Income  Tax  Sec- 
tion of  the  Tariff  Bill,  the  Model  Trust  Company  Law,  the 
protection  of  the  word  "  Trust "  by  State  enactment  where 
necessary,  the  proper  and  thorough  supervision  of  Tru.st  Com- 
panies by  State  Banking  Departments,  the  education  of  the 
pul)lic  as  to  what  Trust  Companies  are  and  the  varied  ways  in 
which  they  can  be  of  service  to  their  clients — all  these,  and 
many  other  matters,  have  engaged  the  time  and  services  of  the 
members  of  your  Executive  Committee,  and  of  its  several  sub- 
committees. 

Reports  of  these  various  activities  will  be  presented  to  you 
to-day  by  those  to  whom  they  were  entrusted,  and  your  careful 
consideration  is  asked  at  this  time,  and  later  when  they  appear 
in  the  volume  of  Proceedings,  a  copy  of  which  will  be  sent  to 
each  member  of  the  Association. 

Before  the  new  Federal  Reserve  Act  became  a  law,  its  provi- 
sions were  carefully  considered  at  meetings  of  your  Committee, 
and  your  ofFcers  and  individual  members  made  frequent  visits 
to  Washington  to  consult  with  the  Banking  and  Currency  Com- 
mittees of  the  Senate  and  House.  The  guaranteeing  of  bank 
deposits,  the  granting  to  National  Banks  applying  therefor  the 
right  to  act  as  trustee,  executor,  administrator,  etc.,  the  double 
liability  imposed  on  Trust  Companies  and  State  Banks  becom- 
ing members  of  the  Federal  Reserve  system  and  many  other 
matters,  were  indeed  live  issues. 

In  the  final  form  of  tlie  Act  the  guarantee  of  bank  deposits 
was  eliminated,  also  the  double  liability  of  shareholders  in 
State  Banks  and  Trust  Companies  which  might  become  mem- 
bers of  the  Federal  Reserve  system,  except  in  so  far  as  such  pro- 
vision was  already  embodied  in  State  laws.  These  desirable 
liminations  were,  it  may  safely  be  said,  in  part  due  to  the  ac- 
tivities of  your  Committee,  and  of  individual  public  spirited 
bankers  throughout  the  country. 

Under  the  Act  the  Federal  Reserve  Board  has  power  "  to 
grant  special  permit  to  National  Banks  applying  therefor,  when 
not  in  contravention  of  State  or  local  law,  the  right  to  act  as 
trustee,  executor,  administrator  or  register  of  stocks  and  bonds, 
under  such  rules  and  regulations  as  the  said  Board  may  pre- 
scribe." 

It  is  understood  that  the  purpose  of  this  provision  is  to  per- 
mit National  Banks  to  serve  their  constituents  in  localities 
where  there  are  no  Trust  Companies,  or  other  institutions,  au- 
thorized to  act  as  trustee,  executor,  administrator,  etc.  It  is 
quite  doubtful  whether  many  Banks  will  avail  themselves  of 
such  fiduciary  powers.  Even  if  they  do,  it  should  not  affect,  to 
any  appreciable  extent,  the  business  of  the  Trust  Companies. 
In  many  States,  an  enabling  act  must  be  passed  before  the  Na- 
tional Banks  can  avail  themselves  of  the  Trust  functions 
granted  under  the  Federal  Reserve  Act. 

The  Income  Tax  Section  of  the  Tariff  Bill,  due  mainly  to  the 
"  collection  at  the  source "  requirement,  has  proven  most  bur- 
densome to  the  Trust  Companies  of  the  United  States.  Under 
the  provisions  of  the  Act,  the  paying  company,  practically,  be- 
comes the  collector  of  the  tax  for  the  (iovernment.  It  receives 
absolutely  no  compensation  for  its  servic(-s  and.  in  fact,  is  not 
reimbursed  for  the  actual  expenditures  incurred.  This  seems 
markedly  unfair. 

The  Rules  and  Regulations,  issued  by  the  Treasury  Depart- 
ment, required  no  less  than  twenty-two  forms  of  certificate  of 
ownership,  numy  of  which  seemed  so  unnecessary  that  your 
Coaimittee  urged  upon  the  Department  that  it  withdraw  most 
of  the  forms  issued,  and  modify  and  simplify  the  others.  After 
careful  consideration,  the  Department  issued  a  set  of  revised 
forms,  reducing  the  number  from  twenty-two  to  ten,  and  they 
are  undoul)tedly  a  vast  improvement  over  the  forms  originally 
issued.  On  behalf  of  the  Trust  Company  Section  there  lias  been 
submitted  to  the  Treasury  Department  a  single  form  of  certi- 
ficate of  ownership,  which  it  is  contended  would  meet  every 
provision  of  the  Income  Tax  Section  as  well  as  the  requirements 
of  the  Rules  and  Regulations. 

At  the  meeting  of  the  Trust  Company  Section  held  in  Boston 
on  the  7th  of  October  of  last  year,  a  draft  of  the  Model  Trust 
Company  law.  which  had  ln-eii  i)repared  by  Thomas  !>.  I'aton, 
(Jcnoral  Counsel  of  the  Association,  was  submitted. 

You  will  no  doubt  recall  that,  after  considerable  discussion, 
it  was  moved  that  the  entire  matter  be  referred  back  to  the 
Executive  Committee  for  such  action  as  it  may  give  it,  and 
to  report  to  this  meeting.  .\t  the  meeting  of  the  Executive 
Committee  held  at  Hot  Springs  on  the  30th  of  April,  very  care- 
ful  consideration   was  given  to  this  matter.     Certain   members 
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of  the  Committee  were  opposed  to  the  section  advocating  any 
particular  law,  or  putting  itself  in  the  attitude  of  recommend- 
ing to  the  legislatures  of  the  different  States  the  enactment  of 
features  which,  while  perhaps  in  themselves  admirable,  might 
not  be  adapted  to  the  conditions  in  the  several  States  ;  others 
were  strongly  of  the  opinion  that  the  Section  should  not  hesi- 
tate to  stand  for  all  the  provisions  in  the  draft  of  the  law,  and 
it  was,  therefore,  decided  to  refer  the  matter  to  a  Special  Com- 
mittee, that  Committee  to  make  its  report  direct  to  the  members 
assenil)Io(l  in  the  annual  Convention.  The  Chair  appointed  on 
that  Committee 

Messrs.  F.  H.  Goff,  R.  W.  Cutler,  Oliver  C.  Fuller,  John  W.  Flatten  and 
Uzal  H.  McCarter. 

and,  in  due  course,  you  will  have  the  privilege  of  hearing  the 
Committee's  report. 

The  new  Constitution  of  the  Association,  as  adopted  at  Bos- 
ton, provides  that  members  can  only  enroll  in  one  section. 

In  accordance  with  this  provision,  notices  were  sent  to  five 
hundred  and  ten  (510)  members  of  the  Association  who  were 
enrolled  in  the  Trust  Company  as  well  as  the  Savings  Bank  Sec- 
tion, advising  that  they  must  elect  in  which  Section  they  de- 
sired to  remain.  It  is  gratifying  to  report  that,  of  these  com- 
panies, over  sixty-five  per  cent,  elected  to  remain  ir  the  Trust 
Company  Section,  giving  it  a  membership  in  excess  of  one  thou- 
sand, and  thereby  entitled  the  Section  to  two  members  on  the 
Executive  Council  of  the  Association.  The  membership  in  our 
Section  at  Boston  was  one  thousand,  three  hundred  and  sixty- 
two  (1,.'?G2)  and  is  now,  under  the  now  provisions  of  the  Con- 
stitution, with  the  additions  during  the  year,  one  thousand  two 
hundred  and  one   (1,201). 

We  are  also  pleased  to  report  that  the  Savings  Bank  Section 
has  a  membership  largely  in  excess  of  the  one  thousand  re- 
quired, and  it  also  has  two  members  on  the  Council. 

There  is  to  be  presented  at  the  General  Convention  at  its 
meeting  to-morrow,  an  amendment  to  the  Constitution,  as  fol- 
lows : 

Section  1.  "Sections  of  the  Association  may  be  authorized  or  confirmed 
and  regulated  by  By-law,  for  the  promotion  of  the  welfare  of  the  different  busi" 
ness  classes  of  the  membership,  and  any  member  of  the  Association  may  become 
a  member  of  such  Section  or  Sections  whose  constitutuion  or  by-laws  permit  of 
guch  membership  as  may  best  benefit  such  member's  business  interests;  pro- 
vided, however,  that  NO  MEMBER  SHALL  HAVE  THE  RIGHT  TO  VOTE 
FOR  OFFICERS  IN  MORE  THAN  ONE  SECTION  and  shall  at  the  time 
of  becoming  a  member  in  more  than  one  Section  designate  in  which  Section  It 
will  exercise  the  right  to  vote  for  officers  by  giving  notice  to  the  Secretary  of 
such  Section,  which  designation  cannot  be  changed  until  an  intervening  annual 
election,  and  when  any  Section  is  authorized  by  by-law  the  same  shall,  upon 
application  made,  be  established  by  the  Executive  Council." 

Your  Committee  earnestly  recommends  that,  when  this 
amendment  is  offered,  you  give  it  your  approval  and  vote. 

The  past  year  has  proven  one  of  excessive  legislation,  both 
Federal  and  State,  and  for  the  immediate  future  there  seems 
to  be  no  promise  of  a  lessening.  Laws  have  been  enacted  that 
are  not  based  on  sound  economics,  others  have  been  enacted 
through  prejudice  and  lack  of  accurate  information.  How  are 
we  to  correct  this  and  aid  in  a  future  betterment?  By  a 
higher  appreciation  of  our  citizenship,  and  by  assuming  our 
obligations  to  endeavor  to  form  a  more  e(iuitable  public  opinion. 

You  and  I  have  a  responsibility  to  turn  the  powerful  forces 
of  to-day  into  channels  that  will  make  for  the  good  of  all.  and 
not  for  only  the  few.  There  has  seldom  been  a  time  when  pa- 
triotism was  so  needed  as  NOW,  and  that,  in  its  true  sense, 
means  a  submergence  of  self-interest  which  is  surely  bound  to 
create  a  public  opinion  constructive  for  all  time,  and  not,  as 
in  the  recent  past,  destructive  of  business  activity. 

Then,  too,  we  must  bear  our  part  in  the  Progress  of  the 
World. 

In  a  few  months  from  now,  the  democracies  of  Europe  will 
be  crying  out  for  a  return  to  normal  conditions. 

Men  will  want  work,  they  will  want  wages,  and  all  will 
want  food. 

The  normal  conditions  which  were  shattered  by  the  declara- 
tion of  war  were  the  fruit  of  centuries  of  evolution  and  work. 
In  due  course,  the  "  To-morrow  of  Readjustment  "  must  come, 
and  we  will  need  our  full  strength  to  do  our  share. 

To  aid  in  accomplishing  this  task  of  "  World  Reconstruction  " 
and  the  embracing  of  unthought-of  opportunities  for  usefulness 
and  expansion  of  trade,  there  must  be  a  unison  of  purpose  and 
action  on  the  part  of  our  Government  and  the  business  men  of 
the  United  States. 

If  we  grasp  our  opportunity,  and  I  believe  we  will,  there  will 
then  dawn  an  era  of  prosperity,  the  like  of  which  we  have 
never  seen  before. 

Report  of  the  Committee  on  Legislation. 

Mr.   President,  Members  of  the  Trust  Company  Section  : 

The  Membership  Committee  on  Legislation  consists  of  the 
three  Executive  Officers  and  two  ex-Presidents  of  the  Section. 
As  these  gentlemen  are  all  on  the  Executive  Committee  of  the 
Section,  the  work  of  the  Committee  on  Legislation  must  neces- 
sarily be  largely  included  in  the  report  of  the  President  and 
the  Chairman  of  the  Executive  Committee.  There  was,  how- 
ever, some  special  work  undertaken  by  the  Committee  on  Legis- 


lation which  it  might  be  proper  to  mention  in  this  report.  The 
Convention  in  Boston  on  October  7,  1913,  was  held  shortly  after 
the  passage  of  the  Income  Tax  Law,  and,  while  the  members 
of  the  Trust  Company  Section  had  no  serious  criticism  of  the 
principles  of  an  Income  Tax,  or  of  the  rate  of  taxation,  they 
did  object  strenuously  to  the  method  of  its  collection.  This 
was  voiced  most  strongly  during  the  discussion  in  which  many 
members  participated.  In  accordance  with  what  they  felt  to  be 
the  earnest  wish  of  the  Section,  the  members  of  the  Committee 
on  Legislation,  immediately  after  the  close  of  the  Convention, 
wired  to  the  Treasury  Department  at  Washington  requesting  in- 
terpretation of  certain  clauses  in  the  Income  Tax  Law  which 
were  not  clearly  understood,  notably  those  which  related  to 
the  collection  of  coupons  "  at  the  source."  No  literature  had 
been  issued  by  the  Government  up  to  that  time,  and  it  seemed 
desirable  and  necessary  in  order  to  carry  out  the  provisions  of 
the  law  intelligently  that  we  should  know  at  the  earliest  pos- 
sible moment  exactly  what  the  Government  required.  The  bill 
became  operative  on  November  1st,  and,  in  spite  of  the  fact 
that  before  that  date  a  special  Committee  visited  Washington 
to  urge  the  importance  of  sending  instructions  to  the  Trust  Com- 
panies and  Bankers  of  the  Country,  nothing  was  given  out  until 
five  days  previous  to  the  time  when  the  law  went  into  effect. 
It  was  immediately  observed  that  the  law  was  even  more 
cumbersome  than  we  had  feared,  and  that  it  bore  very  severely 
upon  the  Trust  Companies,  and  especially  upon  those  in  the 
larger  cities.  Application  for  interpretation  of  various  clauses 
met  with  decisions  on  the  part  of  the  Commissioner  of  Internal 
Revenue,  which  in  numerous  cases  were  reversed  in  a  few  days 
after  their  issuance.  In  the  spirit  of  progress  many  Trust 
Companies  Issued  more  or  less  elaborate  books  of  instructions 
for  the  benefit  of  their  clients  :  but,  in  most  cases,  these  became 
worthless  because  of  decisions,  which,  after  having  been  extant 
for  a  few  days,  were  reversed  by  the  Internal  Revenue  Depart- 
ment. The  Trust  Companies,  nevertheless,  kept  hammering 
away  at  the  Department  in  Washington  in  order  to  obtain  all 
the  information  possible.  It  was,  however,  only  after  weeks 
of  work,  with  more  or  less  bungling,  that  the  collection  of  the 
tax  at  the  "  source "  began  to  run  at  all  smoothly.  We  feel 
that,  in  some  measure,  it  was  in  consequence  of  our  suggestions 
that  certain  methods  of  collection  were  simplified.  The  number 
of  forms  was  reduced  from  twenty-two  to  ten,  and  the  two 
forms  most  largely  used,  "  exemption  claimed  "  and  "  exemption 
not  claimed,"  were  by  law  directed  to  be  on  different  colored 
paper — yellow  and  white  respectively ;  and  these  changes  have 
done  a  great  deal  toward  simplifying  the  work.  We  trust  that 
the  single  form  suggested  by  our  Committee  may  in  time  be 
adopted  by  the  Government,  and  thus  a  still  further  reduction 
in  number  and  variety  of  forms  may  be  made. 

In  the  early  part  of  the  current  year,  when  the  Federal  Re- 
serve Act  was  under  discussion,  we  learned  that,  under  the 
Senate  Bill  as  suggested.  State  Banks  and  Trust  Companies 
could  continue  during  the  thirty-six  months'  transition  period 
to  keep  a  part  of  the  reserve  with  any  member  bank  in  a 
Reserve  or  Central  Reserve  City,  but  that  in  the  Conference 
Committee  the  word  "  member  "  was  erased  and  "  National  " 
was  inserted  in  its  stead.  Your  Committee  deemed  this  an 
injustice.  It  would  work  unnecessary  hardship  on  the  country 
Trust  Companies  and  State  Banks  wishing  to  join  the  Reserve 
Association  and  having  their  balance  on  deposit  in  Trust  Com- 
panies and  State  Banks  in  either  Reserve  or  Central  Reserve 
cities,  to  be  forced  to  change  such  balances  to  National  Banks  ; 
and  it  would  also  be  unjust  to  force  the  Central  Reserve  and 
Reserve  City  Trust  Companies  and  State  Banks  coming  into 
such  a  system  to  lose  the  deposits  of  their  country  clients. 
Any  Trust  Company  joining  the  Reserve  Association  as  a 
Member  Bank,  keeping  up  the  reserve  requirement  according  to 
law  and  being  subject  to  national  examination,  should  be  a 
competent  Reserve  Agent  for  any  other  member  of  the  Asso- 
ciation, and  should  be  placed  on  the  same  basis  as  the  National 
Banks.  Your  Committee  on  Legislation,  aided  by  certain  in- 
fluential members  of  the  Section  called  upon  for  the  occasion, 
were  able  to  convince  the  Committee  that  such  discrimination 
was  unfair — and  the  bill  as  passed,  contained,  as  desired,  the 
word  "  member  "  instead  of  the  word  "  National." 

.\notlier  important  matter  was  undertaken  by  certain  mem- 
bers of  the  Committee  on  Legislation,  after  war  had  been 
declared  in  Europe,  and  related  to  tlie  great  depreciation  in 
gilt-edge  securities  held  by  Trust  Conipimips.  Savings  Hanks, 
and  Insurance  Companies,  both  as  investments  for  their  own 
funds  and  for  clients  in  trust.  In  consequence  of  the  cataclysm 
abroad  and  of  the  frenzied  sale  of  our  securities,  Railroad  bond 
investments  which  had  been  considered  "  bed  rock  "  depre- 
ciated extensively  in  value,  and  by  the  closing  of  the  Stock 
Exchange,  which  occurred  on  July  30,  assets  which  were  be- 
lieved to  be  "  liquid,"  and  easily  realized  upon  in  case  of 
emergency,  were  made  positively  unmarketable.  During  the 
time  which  has  since  elapsed,  demands  to  a  considerable  ag- 
gregate amount  have  been  made  by  depositors,  and  inasmuch 
as  no  investment  assets  could  be  sold,  the  situation  became 
most  acute.  It  was  realized  that  should  the  Stock  Exchange 
be  reopened  a  flood  of  securities  would  be  returned  to  us  by 
the  badly  alarmed  European   investors,   and   this  would  result 
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in  a  still  further  decrease  in  bond  values.  At  a  conference, 
where  important  interests  were  represented,  a  committee  was 
iippointcd  to  wait  upon  President  Wilson  and  urge  the  neces- 
sity of  promptly  taking  some  action  toward  sustaining  Kail- 
road  credits.  This  we  felt  should  be  the  first  step  toward  es- 
tablishing an  abiding  faith,  both  at  home  and  abroad,  in  the 
stability  of  our  investments.  If  the  European  holder  of  our 
first-class  Kailroad  securities  could  be  made  to  believe  firmly 
that  the  administration  was  disposed  to  aid  the  Railroads  to 
a  point  where  their  net  earnings  would  provide  beyond  per- 
adventure  for  their  interest  and  dividends,  and  that  his  money 
was  safer  on  this  side  of  the  Atlantic  than  it  was  at  home,  he 
would  be  disposed  to  hold  his  investments,  and  not  soil  them 
In  our  markets  when  the  Stock  Exchange  was  opened.  Con- 
sequently the  basis  of  value  for  our  Trust  Funds  would  be 
more  stable  and  dependable.  This  committee  met  the  Presi- 
dent by  appointment — and  in  a  strong  forceful  manner.  Let- 
ters have  also  been  written  and  interviews  have  been  held  with 
members  of  the  Interstate  Commerce  Commission,  bringing  the 
subject  to  their  attention  along  the  same  line.  We  sincerely 
hope  that  the  result  may  bo  what  we  all  must  earnestly  desire. 

Report  of  Protective  Laws  Committee. 

Eleven  States  have  held  regular  legislative  sessions  in   1914. 

In  Vermont  the  session  does  not  convene  until  late  in  the 
year. 

In  Massachusetts  it  was  made  unlawful  after  1917  for  any 
Trust  Company  to  hold  more  than  10  per  cent,  of  the  capital 
stock  of  any  other  Trust  Company.  The  State  also  passed  a 
law  permitting  its  Trust  Companies  to  join  the  Federal  Re- 
serve Association  and  making  such  changes  in  the  matter  of 
required  reserves,  location  of  branches,  acceptances  of  bills 
of  exchange,  etc.,  as  is  necessary  to  secure  the  benefit  of  this 
National  legislation. 

Kentucky,  Louisiana,  New  Jersey,  Ohio  and  Virginia  took 
similar  action,  authorizing  their  State  institutions  to  become 
members   of  the  Federal  Reserve  Association. 

The  legislation  in  the  State  of  Virginia  does  not  expressly 
refer  to  Trust  Companies,  unless  they  would  come  under  the 
designation  of  "  banks  chartered  by  the  State  of  Virginia." 
Chapter  310  of  the  Virginia  laws  provides  how  Trust  Com- 
panies may  be  incorporated  and  gives  them  general  powers 
for  the  purpose  of  doing  a  Trust  Company  business  in  the 
State,  and  permits  them  to  engage  in  general  banking. 

Maryland's  contribution  to  new  legislation  was  an  act  provid- 
ing for  the  deposit  of  State  public  money  in  Trust  Companies 
as  well  as  in  banks,  and  an  amendment  to  existing  laws  which 
gives  Trust  Companies   banking   powers. 

In  Georgia  no  additional  protective  legislation  was  secured 
other  than  the  passage  of  the  fraudulent  check  law. 

A  number  of  our  Association's  protective  measures  were 
passed  In  Louisiana. 

Mississippi  has  at  last  established  a  Banking  Department 
providing  for  examination,  regulation  and  control  of  all  banks 
and  Trust  Companies  other  than  National  Banks  and  Postal 
Savings  Banks.  This  State  also  passed  a  Bank  Guaranty  Act, 
thus  going  from  the  extreme  of  no  protection  of  bank  deposits 
to  that  of  making  the  State  indirectly  responsible  for  them. 

In  New  York,  all  State  Banking  Laws  were  ably  revised  by  a 
competent  Commission. 


.'it  a  special  session  of  the  Ohio  Legislature,  State  Banks 
and  National  Banks  were  prohibited  from  acting  as  adminis- 
trator, executor,  trustee  or  registrar,  and  it  was  provided  that 
Trust  Companies  joining  the  Federal  Reserve  Association  should 
exercise  same  trust  powers  now  conferred  upon  them  by  law, 
and  other  State  Banks  and  National  Banks  may  enjoy  powers 
in  the  matter  of  acceptance  and  execution  of  trusts  which  are 
now  conferred  by  law  upon  Trust  Companies,  it  being  obliga- 
tory upon  such  State  and  National  Banks  to  comply  with  legal 
requirements  imposed  upon  Trust  Companies  in  connection 
with    the    execution    of   these    trusts. 

In  Rhode  Island,  an  amendment  to  the  banking  laws  was 
passed  directing  Receivers  of  Trust  Companies  In  liquidation, 
after  the  declaration  of  final  dividends,  to  pay  all  funds  to 
the  General  Treasurer  and  deliver  a  list  of  unclaimed  deposits 
and  dividends  to  the  General  Treasurer,  this  list  to  be  adver- 
tised each  year  for  three  years. 

The  Secretary  of  the  South  Carolina  Bankers  Association 
advises  that  no  laws  were  passed  in  his  State  this  year  relat- 
ing to  Trust   Companies. 

Mr.  John  Poole,  Secretary  of  the  District  of  Columbia 
Bankers  Association,  advises  that  Congress  has  not  passed 
any  legislation  this  year  which  directly  affects  banks  in  the 
District.      Presumably    this    includes   Trust    Companies. 

An  effort  to  secure  an  amendment  to  the  Trust  Company 
law  in  Louisiana,  similar  to  the  Ohio  law,  under  the  terms 
of  which  charitable  trusts  or  educational  trusts  will  be  per- 
mitted, failed,  but  we  are  assured  that  the  result  was  due  to 
other  causes  than  a  desire  upon  the  part  of  the  legislators  to 
defeat    the    bill. 

During  the  year  the  Committee  has  taken  up  the  question 
as  to  whether  or  not  it  would  be  desirable  to  obtain  legislation 
in  all  States  permitting  a  Trust  Company  to  accept  and  execute 
trusts  in  any  foreign  State  as  well  as  in  the  State  in  which 
it  is  created,  but  in  view  of  the  provision  in  the  Federal  Re- 
serve Act  which  allows  certain  Trust  Company  privileges  to 
National  Banks  when  not  prevented  by  State  statutes,  and 
in  view  of  the  fact  that  there  will  likely  be  an  eflfort  made  in 
several  of  the  States  to  curtail  these  possible  privileges,  it 
was  deemed  inadvisable  to  press  the  question  at  the  present 
time. 

As  stated  in  our  last  year's  report,  the  Committee  finds 
that  much  proposed  legislation  detrimental  to  Trust  Com- 
panies is  introduced  by  persons  who  lack  intelligent  informa- 
tion regarding  the  management  and  administration  of  our 
companies'   affairs. 

Occasionally  such  legislation  is  urged  from  improper  mo- 
tives, but  these  instances  are  extremely  rare,  and  we  believe 
that  if  Trust  Company  officials  would  make  the  effort  necessary 
to  come  into  closer  personal  contact  with  the  legislators  in 
their  several  States  they  would  be  able  to  prevent  the  intro- 
duction of  much  unnecessary  and  undesirable  legislation. 

The    Committee    desires    to    thank    the    General    Counsel    and 
the  Secretary  of  this  Section  for  their  assistance  and  advice. 
Respectfully  submitted, 

B.    D.     Ilri.BERT, 

Sam.   W.   Reyburn, 

Herbert  A.   Rho.\des, 

Lynn   H.   Dinkins,   Chairman. 
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JOINT  SESSION  OF  THE  TRUST  COMPANY  AND  SAVINGS 
BANK  SECTIONS. 

KicHMOND,  Va.,  October  13,  1914. 

The  Joint  Session  of  the  Trust  Company  and  Savings  Bank 
Sections  met-  in  the  Auditorium  of  the  Jefferson  Hotel,  on 
Tuesday  in  the  forenoon,  October  13,  1914,  at  10  o'clock  A.  M. 

Pkeside.nt  J.  F.  Sautoki  in  the  Chair: 

The  meeting  will  please  come  to  order.  This  is  a  Joint  Meet- 
ing of  the  Trust  Company  and  Savings  Bank  Sections  of  the 
-Vmerican  Bankers'  Association.  We  will  open  the  meeting  with 
prayer  by  the  Uev.  Dr.  J.  J.  Gravatt,  of  tlie  Holy  Trinity  Epis- 
copal Church,  of  this  city.     The  audience  will  please  arise. 

PRAYER 

Hevekend  Da.  Gravatt  :  Almighty,  Everlasting  God,  the  source  and 
author  of  all  our  blessinps,  we  ucknowledge  Thee  as  our  creator  and 
our  Father.  We  know  that  all  thhigs  come  from  Tliine  hand ;  the 
gold  is  Thine;  the  cattle  upon  a  thousand  Iiills  are  Thine;  and  we 
are  Tliine;  and  we  piay  Tliee  to  forget  all  our  thoughtlessness  about 
Tiice,  and  to  fill  us  with  Thy  holy  spirit  that  we  may  do  and  think 
the  things  that  are  right.  We  would  be-^eech  Thee,  our  Heavenly 
I'alher,  to  look  in  si)ecial  mercy  upon  this  world  at  this  time.  Some 
of  our  brethren  are  in  the  midst  of  strife  and  suffering;  our  hearts 
go  out   to  them. 

We  pray  that  Thou  wilt  guide  and  direct  those  in  autliority,  enabling 
them  to  put  themselves  In  Thine  hands;  to  realize  that  they  are  Thy 
servants.  And  wilt  Thou,  in  Thine  own  good  time,  restore  peace  and 
safety  where  now  is  war  and  strife.  Succor  those  that  are  tempted 
and  those  that  are  in  suffering.  Bind  up,  we  besseech  Thee,  the 
broken-hearted.  Supply  the  needs  of  those  in  poverty,  and  let  Thy 
presence  be  with  those  who  are  wounded  and  dying.  And  we  would 
know  that  Thou,  the  ruler  of  all  the  world,  canst  make  even  man 
praise  Thee;  and  may  all  this  cruel  strife  be  overruled  by  Thee,  by 
the  establishing  of  an  abiding,  permanent  peace.  Give  peace,  O  God, 
give  peace  again  !  And  that  there  may  be,  as  a  result  of  all  this,  an 
acknowledging  of  Thee  by  the  men  of  the  worhl,  the  people  of  the 
land  as  Thy  God,  and  may  there  be  a  great  wakening  of  the  spiritual 
life. 

The  world  ask  Thy  blessing  upon  the  land  in  which  we  live,  the  land 
of  such  promises. 

Guide  the  Chief  Magistrate  of  this  country,  and  those  in  authority 
under  him,  that  in  this  land  we  may  so  live,  in  this  land  we 
may  so  lalwr  that  peace  and  happiness,  truth  and  justice,  religion  and 
piety   may   be  established   among   us   for   all   generations. 

Let  Tliy  blessing  ro.'-t  upon  this  Convention  now  assembled  in  Thy 
prcsencf.  Help  them  in  all  their  deliberations  to  an  eye  single  to 
Tliy  glory,  the  welfare  of  Thy  country,  and  the  uplifting  of  Thy 
people. 

May  we  realize,  one  and  all,  that  we  are  stewards  under  God  for 
what  gifts,  for  whatever  blossings  he  has  bestowed  upon  us.  And 
enable  us  liy  Thy  grace  to  be  faithful  stewards.  And  may  this  Con- 
vention, meeting  in  Thy  presence,  conducted  by  Thy  spirit  and  ending 
by  Thy  help,  be  a  blessing  to  tlioso  assembled,  and  to  the  country 
in  which  we  live,  and   the  world  of  wliich  we  are  a  part. 

These  things  we  ask  in  the  name  and  for  the  sake  of  our  dear 
Saviour,   Jesus   Christ,   our  Lord.     Amen. 

President  Sautoki  :  I  have  now  the  pleasure  of  presenting 
to  you  Mr.  F.  H.  Goff,  President  of  the  Cleveland  Trust  Com- 
pany, also  President  this  year  of  the  Trust  Company  Section  of 
the  American  Bankers'  Association.  Mr.  Goff  has  kindly  con- 
sented to  act  as  our  permanent  chairman  this  morning.  Mr. 
Goff.     (Applause.) 

Mr.  Goff  :  Mr.  Sartori  is  wrong.  I  did  not  kindly  consent. 
I  reluctantly  consented,  and  naturally  because  he  is  more  mod- 
est than  I  am. 

Gentlemen,  we  have  for  discussion  in  this  joint  meeting  the 
question  that  is  of  vital  importance,  not  only  to  the  banks,  but 
to  the  nation.  The  attitude  of  State  Banks  and  Trust  Com- 
panies towards  the  newly  organized  Federal  Reserve  Associa- 
tion, we  are  going  to  discuss  it,  gentlemen,  with  just  as  little 
dignity  and  with  just  as  much  informality  as  may  be,  because 
we  want  to  hear  from  the  different  parts  of  the  country  and 
know  what  they  are  thinking  about  and  how  they  are  thinking 
about  it,  and  to  the  end  that  we  may  go  to  the  respective  in- 
stitutions a  little  wiser  than  we  came. 

You  are  going  to  be  honored  by  hearing  from  a  gentleman 
who  had  much  to  do  with  the  drafting  of  the  Bill  creating  the 
Federal  Reserve  Association,  a  man,  who,  if  I  am  informed  cor- 
rectly, acted  as  expert  for  the  Banking  Currency  Committee  of 
the  House ;  at  one  time,  and  perhaps  still,  a  professor  on  the 
Faculty  of  Columbia  University,  lecturing  upon  the  subject  of 
business  and  banking ;  until  recently  associate  editor  of  the 
Journal  of  Commerce,  of.  New  York  ;  and  now  Secretary  of  the 
Federal  Reserve  Association.  He  is  to  address  you  on  the  sub- 
ject of  "  The  Future  of  State  Institutions  under  the  Federal 
Reserve  Act." 


I  have  great  pleasure  in  presenting  Mr.  II.  Parker  Willis. 
(Applause.) 

Mr.  Willis  :  Gentlemen,  I  read  somewhere  last  night  that  the 
American  Bankers'  Association's  gathering  here  in  Richmond 
was  probably  one  of  the  richest  associations  of  the  kind  in  the 
United  States,  and  possibly  in  the  world.  I  do  not  know  about 
that,  I  have  not  the  figures,  and  I  do  not  think  the  point  is  one 
of  very  much  importance.  What  I  do  feel  to  be  of  more  im- 
portance is  that  the  American  Bankers'  Association,  represent- 
ing as  it  does,  the  united  banks  of  the  country,  is  probably  the 
most  significant,  most  powerful  business  body  in  the  United 
States  to-day.  Believing  as  I  do  that  the  control  of  credit,  the 
proper  apportioning  of  loans,  the  sustaining  of  business  by  the 
assignment  of  fluid  capitol  to  its  use  is,  in  the  last  analysis,  the 
factor  in  business  life  that  controls  the  direction  of  industry, 
and  it  seems  to  me  that  a  body  of  this  kind  exercising  that 
enormous  power  must  be  supremely  self-conscious  of  its  immense 
responsibility. 

For  some  years  past  I  have  had  the  privilege  of  being  asso- 
ciated with  bankers  as  a  looker-on  at  the  profession  and  its 
doings,  and  I  have  found  that  among  bankers  whom  I  have  had 
the  pleasure  of  knowing,  the  Savings  Bank  and  Trust  Company 
officers  contain,  ai'nong  their  number,  some  of  the  best  informed, 
most  thoughtful  men  in  the  whole  banking  community.  Per- 
haps this  was  the  cause  of  my  own  primary  interest  in  the  com- 
mercial side  of  the  banking  business.  It  has  often  seemed  to  me 
that  if  we  were  a  little  less  strongly  interested  from  a  per- 
sonal standpoint  in  the  management  of  business,  we  are  more 
likely  to  be  detached,  thoughtful,  and  to  give  purely  theoretic 
consideration  their  due  weight  than  those  who  are  immediately 
and  instantly  concerned  in  the  profit  side  of  the  business ;  so, 
for  that  reason  I  am  doubly  pleased  to  be  before  you  to-day, 
first,  because  one  could  not  find  a  more  significant  and  power- 
ful audience  than  the  American  Bankers'  Association,  nor  one 
which  has  a  greater  capacity  for  making  its  judgments  effective 
in  the  control  and  direction  of  business.  I  use  these  words  in 
their  legitimate,  good  sense ;  secondly,  because  I  feel  that  among 
the  banking  profession  in  this  country  the  Savings  Bank  and 
Trust  Company  men  occupy  a  position  which  is  second  to  none, 
and  which,  perhaps,  because  of  its  being  outside  of  the  imme- 
diate line  of  commercial  business,  gives  them  a  detached  quality 
which  enables  them  to  make  their  judgments  directly  operative 
without  some  suggestion  that  they  are  colored  in  any  manner 
by  personal  interest. 

The  sul)ject  assigned  me  for  this  meeting  is  "The  Future  of  State 
Institutions  under  the  Federal  Reserve  Act  "  ;  and  I  have  taken 
the  liberty  on  account  of,  as  I  think,  the  importance  of  the  sub- 
ject, of  writing  down  my  views  on  this  subject.  I  shall  from 
time  to  time  depart  somewhat  from  my  manuscript.  The  sub- 
ject assigned  me  is  a  very  broad  one,  because  of  the  theory  of 
the  Federal  Reserve  Act,  that  there  should  be  in  the  United 
States  a  union  of  all  banking  institutions. 

In  its  original  conception,  the  Federal  Reserve  Act  was,  by 
many,  believed  to  be  designed  entirely  for  National  Banks  ;  but, 
as  you  know,  it  has  been  given  a  far  broader  scop(>  than  that, 
and  now  permits  the  coming  in  of  State  institutions  into  asso- 
ciation with  the  National  Banks,  because  of  the  basic  idea  in 
the  law,  as  it  finally  was  passed,  to  the  effect  that  good  and 
successful  banking  reform  could  never  be  attained  without  a 
general  junction  of  all  banking  institutions  for  the  purpose  of 
performance  of  certain  necessary  functions  instead  of  confining 
the  operation  of  the  law  to  National  Banks. 

The  Future  of  State  Institutions  Under  the  Federal  Reserve 
Act,  by  H.  Parker  Willis. 

[The  address  of  Mr.  Willis  will  be  found  on  page  143.] 

Cai'tain  Dinkins  (of  New  Orleans)  :  Mr.  Chairman,  would 
there  be  any  advantage  in  a  State  Bank  becoming  a  member  of 
the  Reserve  system,  whose  collateral  would  not  be  accepted  by 
the  Reserve  System  for  loan  or  rediscounts?  In  other  words, 
there  are  numerous  country  banks  whose  collateral  consists  In 
mortgages  on  real  estate,  and  notes  and  bonds  and  stock  as 
collateral.  As  I  understand  it,  such  collateral  will  not  be  ac- 
cepted by  the  Reserve  System? 

The  Chairman  :  Professor  Willis,  will  j'ou  reply  to  the  gen- 
tlemen ? 

Mr.  Willis  :  In  answer  to  that,  I  will  call  your  attention  to 
what  I  endeavored  to  point  out  about  the  undesirability  of 
strictly  non-commercial  institutions  joining  this  system.  Of 
course,  if  a  concern  has  its  assets  in  such  form  that  it  cannot 
get  rediscount,  there  is  little  object,  I  should  say  personally,  in 
its  joining  the  system.     To  do  so  would  be  merely,  would  merely 
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have  a  sentimontal  value  ;  but  practically,  of  course,  it  would 
not  be  of  much  aid,  except  perhaps  on  occasions  of  panic  or 
some  special  difficulty  when  it  might  have  a  little  more  direct 
and  iinniodiate  position  to  get  assistance  from  the  Federal  Re- 
serve Banks  than  it  otherwise  would  be.  Of  course,  ordinarily, 
this  system,  if  it  succeeds  at  all,  is  not  to  be  a  stormy  weather 
system,  but  it  is  to  work  right  along  successfully.  If  not,  it  is 
of  no  particular  benefit.  An  institution  that  is  not  abnormally 
supplied  witli  assets  that  enable  it  to  do  business  with  the  sys- 
tem right  along  on  a  reasonable  basis,  I  don't  think  has  very 
much  to  gain  in  joining.    At  least,  I  do  not  see  that  it  has. 

Does  that  answer  the  question?  I  did  not  quite  hear  all  your 
questions. 

The  Chairman  :  I  think  it  does. 

I  think,  Professor  Willis,  I  voice  the  views  of  all  the  mem- 
bers of  the  Savings  Bank  and  Trust  Section  when  I  tender  you 
our  hearty  thanks  for  your  able  and  interesting  paper. 

Mr.  Willis  :  Thank  you. 

The  Chairman  :  We  invited  and  expected  to  have  Govornor 
Hamlin,  Governor  of  the  Federal  Reserve  Board,  but  who  un- 
fortunately found  that  he  was  unable  to  reach  Richmond  before 
to-morrow.  However.  I  will  be  glad  to  have  Governor  Hamlin 
know  that  our  grief  is  lessened  by  the  presence  of  Professor 
Willis. 

We  are  also  disappointed,  greatly  disappointed,  at  the  in- 
ability through  George  M.  Reynolds,  President  of  the  Conti- 
nental and  Commercial  National  Bank  of  Chicago,  to  be  here. 
Some  weeks  ago  he  had  accepted  an  invitation,  his  paper  was 
prepared,  and  he  expected  to  be  in  attendance.  Matters  relating 
to  the  organization  of  the  Regional  Bank  in  Chicago  unex- 
pectedly came  up  and  made  impossible  his  being  here.  I  am  per- 
mitted to  read  a  letter  from  him,  briefly  giving  his  views  and 
attitude  with  regard  to  the  question  under  discussion,  which  is 
in  reply  to  a  letter  from  me  under  date  of  September  21. 

CONTINENTAL  AND  COMMERCIAL  NATIONAL   BANK. 

Chicago,   September  23,    1914. 
My  Dear  Mr.   Gotf: 

I  have  your  favor  of  the  21st  instant  and  have  read  the  contents 
of  same  with  much   interest  and  pleasure. 

1  fully  appreciiHe  with  you  that  it  is  our  duty  to  do  all  we  can 
to  create  a  condilion  which  will  justify  the  State  banks  hi  becoming 
members  of  the  Federal  Reserve  Association.  We  can  never  have  a 
satisfactory  condition  in  banking  in  this  country  until  this  has  been 
accomplislied. 

On  tlie  other  liand,  the  enforced  entrance  to  this  system  of  the 
national  banks  by  the  Government,  thereby  putting  at  the  risk  of  the 
success  of  tlie  system  over  ten  billions  of  dollars  of  the  banking 
power  of  this  country.  Is  so  great  a  change  from  the  old-time  condi- 
tions, I  am  ratlier  inclined  to  feel  that  great  care  and  careful  delib- 
eration should  be  given  to  the  subjeft  before  State  banks  generally 
undertake  to  enter  the  system. 

While  we  all  hope  and  believe  that  the  system  can,  through  some 
modifications,  be  made  to  be  fairly  successful,  still,  until  it  has  been 
tried,  the  whole  matter  will  necessarily  be  an  experiment,  and  I  can- 
not lielp  feeling  that  It  would  be  wiser  for  the  State  banks,  represent- 
ing over  fifteen  billions,  or  60  per  cent,  of  the  banking  power  of  the 
country,  to  defer  joining  the  system  for  a  little  bit,  In  the  hope 
tliat  they  may  later  on  go  into  something  that  has  been  tried  and 
proven  to  be  successful,  rather  than  to  go  in  entirely  upon  confidence 
and   hope  for   the  system's  future  success. 

Whatever  my  feelings  are  with  reference  to  State  banks  going  into 
the  system,  I  want  it  distinctly  understood  that  I  am  friendly  to  the 
system  as  it  has  been  provided  for  by  the  law,  and  sliall  do  every- 
thing I  can  to  make  il  a  success,  and  in  any  utterance  that  I  make 
upon  the  subject  I  sliall  make  it  clear  that  I  am  doing  so  as  a  friend 
of  and  not  as  an  enemy  of  the  system. 

I  believe  the  plan  which  you  have  outlined  will,  if  you  can  got 
the  parties  named  in  your  letter  to  respond,  do  mucli  good,  and  if  it 
could  be  brought  iibout  that  such  a  committee  as  you  have  suggested 
would  be  given  an  opiiortunily  to  confer  with  the  Federal  Reserve 
Board,  I  have  no  doubt  such  modifications  and  changes  in  the  law 
could  be  secured  as  would  make  the  system  satisfactory  to  the  State 
Rankers  generally. 

With  kindest  regards  and  best  wishes,   I   remain. 

Yours  very  sincerely, 

G.    M.    REYNOLDS. 

The  Chairman  :  I  also  regret  to  say  that  Mr.  .\.  Barton  Hep- 
burn, Chairman  of  the  P.oard  of  Directors  of  the  Chase  National 
Bank  of  New  York,  owing  to  a  wedding  iu  his  family,  finds  it 
Impossible  to  be  present.  I  beg  to  read  a  letter  from  him  under 
date  of  October  1),  voicing  his  views  with  regard  to  the  matter 
on  our  programme. 

THE  CHASE  NATIONAL  RANK. 

Nbw   Youk,    October  9.    1914. 
F.   H.   OolT,   Esq.,   President,   Trust   Company   Section,   A.   B.   A.,   Hotel 

.lefferson,    Richmond,    Va. 
My   Dear  Mr.    I'resldent : 

The  Federal  Reserve  Bank  Law  was  duly  passed,  and  In  the  co\irse 
of  events  will   he  put  into  practical  operation  In   the  near  future. 

I  lielieve  the  law,  In  the  main,  to  be  a  goo<l  one.  and  based  upon 
underlying  principles  which  will  work  out  a  better  lianking,  financial 
and  credit  system  for  the  country.  It  is  our  duty  as  bankers  and 
as  iiatrlotic  citizens  to  give  to  the  law  loyal  support,  in  order  to 
enable  the  same  to  accomplish  the  greatest  good  possible.  Its  efli- 
clency  will  depend  largely  upon  the  banking  power  back  of  the  mana- 
gers of  the  central  reserve  board  and  the  various  local  branches. 
It  is,   therefore,  emiueDtly  desirable  that  all,  or  as  many  of  our  bank- 


ing   institutions   as   possible,    become   members    of    the    same,    and    give 
it   their   practical   support. 

Tlie  law  involves  many  and  radical  changes  from  the  present  meth- 
ods of  credit  procedure.  It  will  necessarily  take  some  little  time  for 
the  managers  to  inaugurate  this  new  system  and  bring  it  to  a  state 
of  efficiency.  The  system  will  start  with  substantially  all  the  na- 
tional banks  of  the  country.  It  may  be  helpful  rather  than  other- 
wise, if  trust  companies  and  State  banks  refrain  from  joining  at 
the  outset,  and  give  tlie  managers  a  little  time  to  get  the  new  sys- 
tem in  good  working  order.  The  mechanism  once  established,  the 
joining  of  additional  or  new  banks  may  be  very  easily  effected.  The 
test  of  the  law  in  practical  operation  may  show  defects  which  can  and 
should  be  removed  by  legislation.  I  have  no  doubt  that  Congress  will 
readily  respond  to  any  reasonable  demands  for  legislation  of  this 
character.  Of  course,  the  law  will  be  subjected  to  the  closest  scrutiny 
by  business  men.  publicists  and  economists  as  well  as  bankers,  and 
any  wholesome  legislation  required  will  doubtless  have  back  of  it  a 
consensus  of  op'nion  demanding  its  adoption. 

I  hope  that  in  the  near  future  banking  institutions  generally  may 
become  members,  in  order  that  the  system  may  represent  the  con- 
centrated banking  power  of  the  country.  This  is  desirable,  so  that 
the  Federal  Reserve  system  may  be  thereby  strengthened  in  its  power 
to  serve  the  public  interst. 

For  the  above  reasons,  I  assume  that  it  will  be  agreeable  to  the  Cen- 
tral Reserve  Board  if  State  banks  and  trust  companies  refrain  for 
a  little  time  from  joining  the  system.  It  is,  however,  a  live  ques- 
tion to  be  kept  liefore  all  such  institutions  and  before  the  public,  a 
(juestion  for  careful  deliberation,  and  as  soon  as  may  be,  I  trust  for 
favorable   affirmative  action. 

Very    truly   yours, 

A.    BARTON    HEPBURN, 
Chairman  of  the  Board. 

The  Chairman  :  You  will  remember  that  Mr.  Hepburn  was 
Chairman  of  the  Currency  Commission  of  the  American  Bankers' 
Association,  and  from  his  discussion,  public  discussion  of  the 
Aldrich  Bill,  has  been  conspicuous  in  his  interest  on  the  sub- 
ject. 

I  will  now  read  a  letter  from  Mr.  A.  J.  Hemphill,  President  of 
the  Guaranty  Trust  Company,  of  New  York  City. 

GUARANTY  TRUST  COMPANY,  NEW  YORK. 

New  York,  October  .'j,   1914. 
Dear  Mr.  Babcock : 

I  have  been  hoping  that  I  could  arrange  my  affairs  so  as  to  attend 
the  meeting  of  the  American  Bankers  Association  at  Richmond,  Vir- 
ginia, on  October  13th.  I  find,  liowever,  that  it  will  be  impossible 
for  me  to  be  absent  from  New  York  at  that  time.  I  greatly  regret 
my  inability  to  attend. 

I  should  especially  like  to  be  present  at  this  meeting  so  that  I 
might  have  an  opportunity  to  express  my  approval  of  the  Federal 
Reserve  Act  and  the  beneficial  results  which  I  am  sure  will  follow 
upon   the   inauguration   of  the  system. 

In  this  connection,  I  desire  to  say  that  I  feel  certain  that  the  Trust 
Companies  will  co-oiierate  with  the  various  Regional  Banks  so  as  to 
make  the  whole  system  a  complete  success,  and  in  this  way  serve  the 
interests  of  the  people  at  large.  Tlie  broad  law  recently  adopted  by 
the  State  of  New  York  will,  in  my  opinion,  prevent  the  Trust  Com- 
panies organized  under  the  laws  of  that  State  becoming  members  of 
the  Federal  Reserve  System  until  the  Federal  Reserve  Act  is  amended 
along  similar  liberal  lines.  I  anticipate  as  the  operation  of  tlie  system 
indicates    the  necessary   emendations   that   those  will   be   enacted. 

A'ery  truly  yours, 

A.    J.    HEMPHILL. 
P.  S.  BABCOCK,  Esq.,  Secretary, 

American  Bankers  Association, 
New  York,   N.   Y. 

The  Chairman  :  I  will  now  read  a  letter  from  E.  D.  Hulbert, 
Vice-President  of  the  Merchants'  Loan  &  Trust  Company,  of 
Chicago,  111. 

MERCHANTS   LOAN    AND   TRUST    COMPANY. 

Chicago,  III.,  October  10,  1914. 
Mr.    F.   H.   Goflf,    President, 

Trust  Company  Section,  American  Bankers'  Ass'n,  c/o  Jefferson  Hotel, 
Richmond.    A'irginia. 
My  Dear  Mr.   GofT: 

Your   telegriim   of  this   date   has  been   received. 

The  attitude  of  the  State  Banks  to  the  new  Federal  Reserve  System 
is  manifestly  one  of  "  Watchful  Waiting,"  and  I  do  not  see  how 
anyone  can  criticise  them  for  that  attitude.  While  the  framers  of  the 
Act  desired  to  give  the  State  Banks  an  oiiportuiiity  to  come  into  the 
new  system  without  sacrificing  their  rights  under  their  State  Charters, 
they  apparently  gave  the  Federal  Reserve  Board  power  to  restrict 
the  business  of  State  banks  entering  the  system  in  any  way  wbicb 
In  its  judgment  might  seem   proper  or  necessary. 

There  Is  no  reason  to  suppose  that  the  Federal  Reserve  Board  baa 
any  desire  to  interfere  materially  with  the  functions  now  exercised  by 
State  Banks,  but,  so  far  as  I  know,  the  Board  has  not  yet  agreed 
on  Its  policy  In  this  respect. 

I  believe  wlien  tlie  Federal  Reserve  Board  does  take  this  matter  up. 
It  win  recognize  the  fact  that  the  State  Banks  of  this  country  are 
performing  a  sen'ice  to  the  communities  in  wliich  they  are  located, 
which  is  important  and  necessary  to  the  growth  and  welfare  of  the 
country,  and  which  service  cannot  be  performed  if  any  attempt  is 
made  to  make  hard  and  fast  rules  for  the  conduct  of  their  business, 
whkli  shall  be  uniform  throughout  the  Unite<l  States.  In  order  to 
make  rules  for  the  conduct  of  National  Banks  uniform,  the  business 
of  those  b:inks  had  to  be  restricted  within  such  narrow  limits  that 
they  have  been  able  to  give  the  communities  In  which  they  are  oper- 
ating only  a  comparntively  small  part  of  the  necessary  banking  facil- 
ities. For  this  reason  It  has  become  a  common  practice  of  National 
Banks,  of  late  years,  to  alllllate  themselves  with  State  institutions, 
in   order   to  give   their  clients   com|)lete  service. 
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I  cannot  l)elieve  that  the  Federal  Reserve  Board  will  fail  to  recog- 
nize these  facts. 

The  (luestioii  most  often  nsked  is:  "What  will  be  the  attitude  of 
the  Federal  Keserve  Hoard  regarding  loans  on  real  estate?  "  So  far 
as  I  know  all  State  Banks  have  the  power  to  loan  money  on  real 
estate,  and  they  would  probably  look  with  disfavor  upon  any  attempt 
to  restrict  their  oiierations  In  this  field.  It  Is  a  fact,  however,  that, 
on  the  whole,  this  privilege  is  used  very  moderately  by  the  State 
Banks.  Nearly  all  the  banks  operating  under  the  great  banking  sys- 
tems of  Europe  liave  the  power  to  loan  money  on  real  estate.  As  a 
matter  of  jiractice,  they  e.xercise  the  uower  in  a  very  limited  way, 
and   no   liann  conies  from   it. 

In  my  judgment,  the  limitations  on  State  Banks  Imposed  by  the  Act 
Itself  are  aliout  all  that  ought  to  be  imposed  upon  State  Banks  enter- 
ing the  .system,  tliat  is — banks  entering  the  system  sliould  be  re- 
quired to  comply  with  tlie  same  reserve  and  capital  re(iuirements,  sub- 
rait  to  tlie  same  examinations  as  National  Banks,  and  should  also  be 
required  to  conform  to  the  provisions  of  law  imposed  on  the  National 
Banks  resiK-cting  the  limitation  of  liability  which  may  be  incurred 
by  any  person,  firm  or  corporation,  the  prohibition  against  making 
purcliase  of  or  loans  on  their  own  stock  and  the  withdrawal  or  Im- 
pairment of  capital   or   tlie  payment   of  unearned   dividends. 

Also,  State  Banks  going  into  the  system  and  their  officers  and  em- 
ployees sliould  be  subject  to  the  penalties  of  the  National  Bank  Act. 
and  they  should  be  required  to  make  reports  of  conditions  and  of  the 
payment  of  dividends  to  the  Comptroller.  Aside  from  this  I  can  see 
no  reason  why  they  should  be  hami)ered  in  the  conduct  of  their  busi- 
ness, except  in  the  way  of  such  regulations  as  any  good  system  would 
Impose  for  tlie  proper  conduct  of  the  business.  Obviously,  the  taking 
out  of  National  Charters  under  the  new  Act  is  entirely  impracticable 
so   far   as  Trust   Companies   are  concerned. 

All  Federal  Banking  Legislation  in  the  past,  designated  to  protect 
depositors  and  facilitate  business,  has  broken  down  under  pressure, 
largely  becau.se  Stale  Banks  have  not  been  included  in  its  operation. 
Inasmuch  as  .State  Banks  represent  a  great  deal  more  than  half  of  the 
banking  power  of  the  country,  it  Is  obvious  that  not  remedial  legisla- 
tion can  be  ulliniately  successful  that  does  not  include  them.  When 
the  Monetary  Comniissioii  first  promulgated  Its  plan  for  banking  re- 
form, it  e.xcluded  Stale  Banks.  The  Commission  became  convinced, 
however,  early  in  the  debate  that  the  plan  would  be  a  failure  If 
State  Banks  were  not  Included,  or  If  any  attempt  was  made  to  force 
them  to  do  business  on  National  lines.  This  recognition  of  the  real 
position  of  State  Banks  in  our  financial  system  was.  in  my  judgment, 
the  greatest  step  in  banking  reform  which  has  been  taken  in  fifty 
years.  I  hope  and  believe  that  the  Federal  Reserve  Board  will  recog- 
nize the  Importance  and  necessity  of  getting  the  State  Banks  into  the 
new  system,  and  will,  at  an  early  date,  define  its  attitude  to  the  State 
Banks  in  such  a  way  that  those  doing  a  commercial  business  will  be 
glad  to  join,  thus  giving  the  country  an  Ideal  system  which  can  only 
be  brought  about  in  one  way — namely,  by  State  control  of  the  kind 
of  business  which  shall  be  conducted,  supplemented  by  (Jovernment 
supervision   and  control   in   its  operations. 

Sincerely  yours, 

E.    D.    HDLBERT. 

The  Chairman  :  Now,  one  more  letter.  This  is  from  Col.  P. 
H.  Fries,  President  of  tlie  Wachovia  Bank  &  Trust  Company,  of 
Winston-Salem,  N.  C. 

WACHOVIA    BANK    AND   TRUST    COMPANY. 

Winston-Salem,   N.   C.   October  10,   1914. 
Mr.  F.  H.   Goff,  Jefferson  Hotel,   Richmond,   Va. 

Dear   Mr.    GolT : 

In  reply  to  your  telegram  and  the  request  for  my  views  in  regard 
to  the  Federal  Reserve  Association,  beg  leave  to  si>y  that  I  haven't 
the  time  at  my  disposal  to  prepare  a  paper  of  any  material  value  or 
worthy  of  presentation  at  the  meeting.  In  fact  the  matter  has  been 
one  of  inquiry  and  concern  on  our  part  ever  since  the  bill  passed, 
personally.  I  have  thought,  and  have  been  iirepared  to  favorably  con- 
sider joining  the  Association  for  two  particular  reasons.  First,  be- 
cause I  tliought  that  we  were  now  nearing  a  National  System  based 
upon  proper  principles  that  should  include  all  banks  and  financial 
Institutions,  that  would  grow  in  strength  with  the  great  country  that 
the  Association  will  be  called  upon  to  serve.  I  am  quite  sure  that 
this  will  be  so  under  the  guidance  of  a  wl.se  and  liberal  Board,  such 
as  seems  to  have  been  selected.  The  other  consideration  is  especially 
applicable  to  a  bank  of  deposit,  which  we  are  to  a  certain  extent. 
There  are  advHnt<Tges  accruing  to  membership  in  the  matter  of  dis- 
count and  emergency  currency  that  Is  a  direct  and  positive  advan- 
tage at  times,  and  a  senliniental  attendant  advantnge  that  seems  to 
add  strength  because  direct  and  immediate  relief  lies  closer  to  those 
institutions  than  those  that  do  not.  The  Trust  Companies  doing 
only  a  fiduciary  business  will  find  little  advantage  in  joining.  I 
think,  therefore,  that  it  will  have  a  tendency  to  differentiate  if  not 
ultimately  separate  Trust  Companies  according  to  the  character  of 
the  business  that  occupies  their  funds  and  attentions.  The  Clearing 
House  feature  might  also  be  of  some  value  to  u> .  Of  course  the 
disadvantages  of  the  arbitrary  rulings  by  the  Board  without  a  fore 
knowledge  of  how  our  business  is  conducted,  or  the  relation  that 
might  exist  between  the  various  deiiartments  might  be  annoying  to 
say  the  least,  particularly  as  I  believe  they  will  tend  to  inaugurate 
a  system  and  introduce  a  rigid  enforcement  of  the  rules  that  will 
tend  to  standardize  all  in  the  Reserve  System,  which  might,  and 
doubtless  would,  apply  more  closely  to  other  sections  of  the  country 
than  our  own,  where  liberal  Ideas  and  practices  prevail.  For  these 
reasons  It  has  been  a  debatable  question,  and  our  Executive  Officers 
are  not  as  fully  convinced  as  to  the  advantages  as  I  am.  and  we  have 
simply  done  what  most  Institutions  have  done,  deferred  our  action 
until  the  Board  has  organized  and  its  rulings  promulgated  and  we 
could  see  something  of  its  practical  working. 

I  am  giving  you  this  for  what  it  is  worth  and  presume  you  can 
see  how  my  mind  is  running  on  the  subject.  I  would  like  very  much 
to  hear  the  discussion,  which  I  know  will  be  of  vital  Interest  to  all 
present,  and  shall  read  the  account  of  the  proceedings  very  atten- 
tively.     I    hope,    however,    to   have   the   privilege   of   discussing   It   with 


you   afterward    In    my    own    home,    and    shall    look    forward    to    it   with 
the  greatest   pleasure.     Please  do   not   disappoint   me. 

Very    cordially   yours, 

F.    H.   FRIES, 
President. 

The  Chairman  :  Gentlemen,  we  are  honored  by  liaving  the 
President  of  the  parent  association,  the  American  Bankers' 
Association,  Mr.  Reynolds,  here.  With  your  permission  I  would 
like  to  have  you  listen  to  his  address. 

Remarks  of  Arthur  Reynolds. 

Mr.  Reynolds  :  Gentleman  of  the  Convention  :  I  appreciate 
very  much  the  honor  of  being  called  upon  at  this  time.  I  did 
not  enter  the  hall  with  any  thought  that  I  would  be  called  upon 
to  address  you,  and  have  not  any  particular  message  to  convey 
at  this  time.  I  have  been  very  much  interested  in  the  discus- 
sion that  has  taken  place  here,  particularly  the  paper  prepared 
by  Mr.  Willis,  a  very  learned  gentleman,  who  has  had  a  great 
deal  to  do  with  the  preparation  of  the  present  law,  and  also 
particularly  in  the  statements  tliat  were  made  by  Mr.  Ilulbcrt, 
who  is  recognized  as  a  very  prominent  banking  man  in  the  coun- 
try, representing  particularly  the  views  of  you  gentlemen  who 
are  interested  in  these  two  sections.  We  all  recognize — I  might 
say,  however,  that  the  President  of  the  American  Bankers'  Asso- 
ciation, through  his  office,  is  brought  before  the  membership  in 
a  great  many  different  ways,  both  in  the  Convention  and  as 
Chairman  of  the  various  committees,  and  modesty  would  pre- 
vent my  occupying  any  particular  amount  of  your  time-  on  this 
occasion.  I  beg,  however,  to  say  that  I  think  the  bankers  of 
the  country  feel  that  the  Federal  Reserve  Board  that  has  been 
appointed  is  composed  of  gentlemen  of  a  high  order  who  instil 
confidence  in  the  new  system.  Very  much  undoubtedly  will  de- 
pend upon  the  administration  of  the  new  system.  The  National 
Banks  have  already  indicated  their  desire  to  co-operate  to  the 
fullest  extent,  and,  of  course,  we  all  realize  that  if  this  system 
is  to  bring  about  the  benefits  which  it  is  expected,  that  it  is  de- 
sirable to  have  the  co-operation  of  the  entire  banking  fraternity 
of  the  country,  particularly  the  State — those  State  institutions 
— and  we  feel  that  if  this  system  fails  to  accomplish  the  co- 
ordination of  the  banking  system — of  the  different  system  of 
banks  throughout  the  country — that  it  will  not  have  accom- 
plished what  has  been  expected  of  it ;  and  it  is  to  be  hoped 
that  there  will  be  such  reasonable  regulations  provided  as  will 
enable  the  State  institutions  to  come  in  under  the  law  and  there- 
by unify  the  entire  banking  business  of  the  country. 

I  anticipate  that,  perhaps,  the  administration  of  the  law  will 
have  a  great  deal  to  do  with  the  question  of  State  Banks 
coming  into  the  system  at  this  time ;  we  are  all  at  this  time 
having  some  practical  illustrations  of  the  administration  of 
some  of  our  laws  by  officials  in  a  way  to  give  the  banks  of  the 
country  a  very  great  deal  of  concern,  and  I  anticipate  that  they 
will  await  action  until  it  can  be  determined  what  the  regula- 
tions are  going  to  be  in  regard  to  the  new  system. 

I  feel  that  the  bankers  of  the  country  are  to  be  congratulated 
that  we  have,  after  many  years  of  discussion,  secured  a  new 
law.  It  is  not  all  that  the  bankers  expected  or  believed  that 
they  should  have,  and  yet  they  feel  that  it  is  probably  as  good  a 
law  as  could  be  accomplished  under  present-day  conditions ;  and 
I  believe  that  the  banking  fraternity  generally  are  very  well 
sati.sfied  with  the  present  law,  and  I  anticipate  that,  as  we  go 
along,  we  will  find  that  the  system  will  work  out  to  the  very 
great  benefit  of  the  country. 

There  is  one  important  feature  of  the  system  that  has  im- 
pressed me  as  being  probably  one  to  which  too  great  attention 
has  been  given,  particularly  that  of  providing  for  rediscounts. 
Every  line  of  the  new  bill  and  every  defense  made  of  the  meas- 
ure has  been  one  inviting  rediscounts.  I  believe  that  the  new 
system  should  be  such  a  one  as  would  encourage  reasonable  re- 
discount by  banks  in  time  of  need,  but  I  think  It  would  be  a 
very  great  mistake  if  we  develop  a  system  here  particularly 
with  that  one  feature,  to  encourage  banks  to  always  rediscount 
freely  and  for  profit. 

My  judgment  is  that  it  was  a  very  wise  provision,  providing 
that  the  new  system  should  return  a  small  percentage  of  income 
to  banks,  because  I  do  not  believe  that  the  question  of  profit 
to  the  banks  is  a  vital  one  to  the  system  ;  nor  do  I  believe  that 
banks  should  be  able  to  rediscount  with  those  banks,  with  those 
Federal  Reserve  Banks  to  great  profit  to  themselves,  because  it 
would  encourage  continual  rcdiscounting  which  would  absorb 
the  great  reserve  fund  which  has  been  deposited  for  benefit  in 
time  of  need,  and  when  the  actual  hour  came  for  use  of  the 
fund  it  would  be  found  that  the  fund  was  not  there  to  be  had. 

We  find  that  in  a  foreign  system,  particularly  with  the  Bank 
of  England,  they  do  not  rediscount  practically  at  all  for  banks. 
The  opportunity  is  given  to  rediscount.  It  is  provided  that 
banks  may  rediscount,  and  yet  a  bank  in  England  which  would 
rediscount  with  the  Central  Bank,  as  has  been  stated  by  one  of 
the  eminent  managers  of  one  of  the  foreign  banks  before  the 
Monetary  Commission,  his  bank  would  be  regarded  with  sus- 
picion if  they  did  rediscount,  because  the  banks  are  expected 
to  keep  themselves  in  condition  to  take  care  of  their  own  affairs 
all  the  time  by  carrying  such  liquid  assets  as  would  take  care 
of  their  immediate  and  unusual  requirements  ;  so  that  in  Eng- 
land they  have  developed  there  a  great  system,  providing  a  re- 
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serve  which  is  at  all  times  an  object  lesson  to  the  world  that 
they  are  prepared  to  meet  every  obligation,  and  with  ample 
means  provided  whereby  in  an  extreme  emergency  they  can  re- 
discount;  and  yet,  they  very  seldom,  if  ever,  rediscount  with 
that  bank. 

In  Germany  and  in  France,  if  I  remember  right,  about  70 
per  cent,  of  the  loans  at  the  time  that  the  Monetary  Commission 
made  their  investigation  in  Europe,  were  made  by  the  Bank  of 
France  to  member  banks  and,  if  I  remember,  the  German  Bank, 
the  Deutsche  Bank,  had  about  .$140,000,000  of  loans  and  about 
$2.50,000,000  rediscount  to  banks  :  so  that  in  those  two  coun- 
tries, in  opposition  to  the  plan  in  England,  those  two  countries 
do  rediscount  rather  plentifully  and  at  all  times  take  care  of 
the  reasonable  requirements  of  their  banks ;  Ijut  they  are  care- 
ful to  have  in  their  vaults  at  all  times  a  large  amount  of  foreign 
bills  which  they  can  lifiuidate  to  meet  every  retiuirement. 

Tliere  is  another  feature  in  connection  with  the  foreign  sys- 
tem which  must  be  borne  in  mind — namely,  that  the  English 
Bank  rate,  the  French  Bank  rate  and  the  German  Bank  rate, 
are  always  slightly  in  advance  of  the  commercial  loan  rate  of 
those  countries.  I  do  not  mean  by  that  the  rate  in  the  small 
country  towns,  a  rate  established  for  what  would  be  known 
here  as  commercial  paper,  is  always  slightly  in  advance,  so 
that  the  bank  which  rediscounts  with  those  banks  does  so  by 
sacrificing  some  of  their  own  profit  in  order  to  take  care  of  the 
immediate  situation,  but  the  great  .saving  clause  in  that  opera- 
tion is,  that  it  keeps  the  banks  at  all  times  in  a  position  to  meet 
any  reasonable  requirement,  because  banks  do  not  rediscount, 
whether  they  are  compelled  to  do  so  either  without  profit  or 
loss,  except  on  very  rare  occasions ;  and,  conse{iuently,  this  great 
gold  reserve  is  kept  in  constant  use  as  an  object  lesson  to  the 
world,  and  also  as  an  opportunity  to  enable  the  banks  to  take 
care  of  themselves  under  these  conditions.  So  that  I  say,  if 
any  of  you  gentlemen  having  thought  while  all  this  discussion 
has  been  going  on  for  years  that  the  real  ol)ject  of  this  law 
after  all  was  to  enable  banks  to  come  into  the  system  through 
which  they  could  rediscount  at  great  profit  and  expand  their 
loans  and  thereby  expand  the  business  of  the  country  and  there- 
by as  many  of  our  legislators  hoped  and  believed  that  it  will 
reduce  the  rates  of  interest,  I  think  you  should  disabuse  your 
minds  at  once  of  that  idea,  because  if  this  system  is  carried 
along  on  that  line  you  may  be  sure  it  will  never  meet  with  the 
success  which  is  hoped  for  it. 

Now,  gentlemen,  I  have  not  undertaken  to  discuss  this  ques- 
tion at  this  time  ;  I  did  not  come  here  for  that  purpose.  I  have 
some  ideas  to  express  in  what  I  may  say  to  you  to-morrow. 

I  thank  you  at  this  time.     (Applause.) 

TnE  Chairman  :  Gentlemen,  the  fun  is  all  to  come.  Mr. 
Sartori  and  myself  beg  to  suggest  the  following  rules  to  gov- 
ern a  free-handed  discussion,  the  time  of  each  speaker  to  be 
limited  to  three  minutes.  Under  no  circumstances,  even  with 
the  consent  of  the  Convention,  is  the  time  to  be  extended  or  to 
occupy  a  further  period  of  three  minutes.  There  are  ten  or  a 
dozen  gentlemen  who  have  given  some  study  to  this  question,  and 
it  is  our  desire  to  call  upon  them  for  brief  utterances.  Follow- 
ing that  remarks  will  be  in  order. 

I  am  asked  to  read  the  following  notices : 

Meetliif?  of  the  Savings  Bank  Section  will  be  held  in  this  room  nt 
2.30  o'clock.  The  speaker  will  be  Mr.  A.  M.  Harris,  on  the  subject 
of  "  Savings  Bank  Securities  in  the  Light  of  Recent  Events  " ;  Mr. 
E.  C.  McDougal,  President  of  the  Bank  of  Buffalo,  of  Buffalo,  New 
York,  on  the  subject  of  '•  Recent  Amendments  to  Savings  Bank  Law 
of   New   York   and    Reasons   for   such   Amendments." 

The  Savings  Biuik  Section  will  be  lield  this  afternoon  at  2.30  in  the 
Salon  of  the  Jefferson  Hotel,  which  they  tell  me  is  in  the  rear  of 
the  dining  room,  up  a  little  flight  of  stairs.  All  delegates  may  obtain 
their  home  papers,  newspapers  and  telegrams,  addressed  care  of  the 
Convention,   at   the  Information   Bureau. 

I  am  also  asked  to  announce  that  there  is  a  large  quantity  of  mail 
at  the  Information  Bureau,  at  the  Jefferson  Hotel,  for  Members  of 
the  Association   and   their   guests. 

Also  that  the  Oeneral  Convention  will  meet  In  this  room  to-morrow 
moming  at  0.30  o'clock,  for  general  association  business,  and  an  ad- 
dress will  be  delivered  promptly  at  12  o'clock  by  the  lion.  Martin  W. 
Littleton. 

I  now  ask,  gentlemen,  to  introduce  to  you  another  guest  who 
has  honored  us  l)y  his  presence.  The  Hon.  Ulcliard  L.  Austin, 
Governor  of  the  Third  District  Keglonal  Bank,  Philadelphia 
District. 

Remahks  OB"  RiciiAUD  L.  Austin. 

Mil.  Ad.stin  :  Gentlemen,  when  I  came  on  this  platform  I  was 
told  I  was  not  to  be  presented  to  the  Convention,  and  the  Judge 
has  made  a  mistake  In  presenting  me  as  (Joveriior  of  tlie  Federal 
Reserve  Bank,  of  Philadelphia.  I  have  had  the  honor  of  being 
appointed  Chairman  of  tlie  Board  of  Directors  and,  of  course. 
Federal  Reserve  Agent.  I  do  not  tliink  it  is  hardly  fair  to  me 
or  yourselves  to  introduce  mo  Into  these  proceedings.  I  am 
frank  to  say  that  I  came  down  here  to  learn  something.  I  am 
here,  as  I  say,  In  the  capacity  of  an  operating  oflidal  and  I  am 
looking  for  information,  and  I  find  It  is  pretty  hard  to  get. 
Washington  is  doing  a  great  deal  of  work  in  making  Investiga- 
tions and  preparing  system  ac<'ounts  to  determine  just  what 
functions    the    Reserve    Banks    shall    perform    when    they    are 


opened,  l)ut  they  have  not  come  to  any  positive  conclusions  as 
yet ;  but  when  they  do,  I  think  we  shall  be  satisfied  with  what 
they  have  provided  for.  I  think  we  are  fortunate  in  having 
read  to  us  to-day  the  very  thoughtful  paper  by  Mr.  Willis.  If 
we  give  careful  consideration  to  what  he  has  said,  we  will  get 
a  good  idea  of  the  system  and  will  arrive  at  the  proper  con- 
clusion as  to  our  duty  to  it.  He  stated  about  the  relation  of 
the  Trust  Companies  and  State  Banks.  I  have  not  thought 
very  much  about  it,  but  it  seems  to  me  that  the  time  may  come 
when  the  facilities  that  the  Federal  Reserve  Banks  offer  for 
rediscount  and  for  the  collection  of  checks  will  be  considered 
a  valuable  asset,  and  the  public  may  prefer  to  do  business 
with  institutions  which  are  memlters  of  the  Federal  Reserve 
system,  and  which  has  access  to  those  facilities.  I  do  not 
think  the  Federal  Reserve  is  starting  out  as  a  competitor  with 
tlie  State  Banks  or  the  Trust  Companies.  I  think  I  am  safe  in 
saying  that  it  was  not  started  primarily  as  a  profit  making 
enterprise.  We  hope  to  receive  tlie  ardent  support  of  tlie  bank 
oflicers  in  the  State  in  the  introduction  of  the  system  and 
help  along  our  efiforts  to  make  it  a  success. 

The  Chairman  :  I  am  now  going  to  call  on  a  member,  a  well- 
known  member  of  the  banking  fraternity,  Mr.  Sol.  Wexler, 
President  of  the  Whitney-Central  National  Bank  of  New  Or- 
leans,   La. 

Remarks  of  Sol.  Wexler. 

Mr.  Wexler  :  I  was  just  about  to  leave  the  room,  fearing  I 
might  be  called  on  to  say  something  on  this  subject,  and  it  is 
with  a  great  deal  of  diffidence  that  I  respond  to  the  call  of 
your  Chairman  ;  and  it  is  very  ditticult  to  make  an  expression 
on  this  subject  without  going  into  some  of  the  criticisms  and 
the  defects  under  which  we  shall  labor  under  the  new  Act, 
until  It  has  probably  been  amended  by  Congress.  However,  as 
the  time  devoted  is  only  three  minutes,  I  shall  endeavor  to 
stick  very  closely  to  that  part  of  the  subject  which  is  upper- 
most in  your  minds  at  this  time,  and  that  is  of  the  State  banks 
joining   the   system. 

It  is  my  opinion  that,  in  order  to  make  it  advisable  for 
State  banks  to  join,  certain  very  important  amendments  to 
the  present  Act  will  have  to  be  put  in  force,  and  I  believe  that 
a  commission  or  a  committee  should  be  appointed  by  the  Ameri- 
can Bankers'  Association  at  this  meeting,  composed  of  five  mem- 
bers representing  the  Trust  Companies,  five  members  repre- 
senting the  National  Banks,  and  five  members  representing  the 
State  Banks,  who  might  confer  with  the  authorities  at  Wash- 
ington with  regard  to  amendments  that  should  be  made  to  the 
Act  in  order  to  make  it  workable  for  State  institutions.  I  be- 
lieve it  is  necessary  that  every  banker  who  works  daily  in  his 
own  institution  and  who  knows  the  necessities  of  his  case 
ought  to  be  conferred  with  concerning  these  necessities.  I  be- 
lieve it  is  practically  impossible  for  authorities,  appointed  for 
one  reason  or  another  to  the  offices  which  they  hold,  many  of 
them  very  able  men  undoubtedly,  to  thoroughly  understand  the 
intricacies  of  the  various  problems  with  which  bankers  have  to 
contend,  and  therefore  I  believe  a  commission  of  this  kind  will 
not  only  be  a  very  great  advantage  to  the  bankers  of  the  United 
States,  but  also  to  those  authorities  who  are  charged  with  the 
duties  of  making  our  laws. 

It  was  undoubtedly  the  dream  and  hope  of  every  patriotic 
and  altruistic  banker  during  the  many  years  of  discussion  of 
currency  and  banking  reform  that  we  would  one  day  have  a 
centralized  reserve  ;  one  day  a  law  under  which  all  the  banks 
of  all  characters  in  tlie  United  States  could  come  in  under ; 
one  day  a  system  under  which  the  present  method  of  extending 
open  credit  would  be  substituted  for  acceptances  such  as  is 
carried  on  in  Europe.  These  were  the  three  things  we  had  all 
hoped  for.  This  Act  probably  is  the  best  that  could  have  been 
hoped  for  at  this  time.  Perhaps  that  is  the  case.  I  am  not 
prepared  to  make  that  statement  positively.  However,  we  have 
this  Act  and  I  believe  it  will  be  a  long  step  in  the  direction  of 
reform  under  the  many  abuses  we  have  worked,  and  I  believe 
the  American  people  can  be  relied  upon  to  so  amend  it  from 
time  to  time  as  to  make  it  useful  in  the  upbuilding  of  our 
country  and  in  the  establishment  of  one  complete  unit  system 
of  banks  ;  and  I  further  hope  that  the  day  may  come  when  the 
reserves  of  the  whole  country  will  be  centralized  in  one  Insti- 
tution instead  of  twelve. 

I  thank  you,  gentlemen. 

The  Chairman  :  I  now  take  pleasure  in  introducing  Mr.  John 
W.  Flatten,  I'residcnt  of  the  United  States  Mortgage  &  Trust 
Company. 

Remarks  op  John  W.  Flatten. 

Mr.  Flatten  :  Mr.  Chairman  and  Gentlemen.  I  do  not  know 
tliat  I  can  add  anything  of  importance  to  what  has  already  been 
said  on  the  (luestion  of  this  Act  as  it  affects  various  State  in- 
stitutions. I  do  know  that  there  is  a  certain  obligation,  I  tliink, 
resting  upon  State  institutions  to  give  this  matter  very  serious 
consideration,  so  far  as  Trust  Companies  are  concerned.  I  beg 
to  state  that  our  company  recently  has  compiled  statistics  of 
Trust  Companies  in  the  United  States  in  the  preparation  of 
their  thirteenth  edition,  and  these  figures  are  as  of  June  30, 
1!)14.  It  indicates  that  the  total  resources  of  Trust  Companies 
of  the  United   States  and  the   companies  from  which  we  have 
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reports  totals  nearly  $(i, 000.000,000.  That  is  $450,000,000 
greater  than  in  1913,  and  a  little  over  50  per  cent,  of  the  total 
resources  of  the  National  Banks  of  the  country,  as  reported 
to  the  Comptroller  on  June  30,  1913.  Therefore,  I  think  the 
position  of  the  Trust  Companies  as  a  unit  in  the  financial  sys- 
tem of  the  country  is  a  very  important  one  and  must  be  reckoned 
with.  I  have  heard  it  said  that  the  Trust  Companies  as  a 
whole  ultimately  would  be  forced  to  join  the  system.  I  do  not 
believe  that  such  action  is  contemplated.  Undoubtedly  the 
Federal  Reserve  Board,  even  after  completion  of  the  organiza- 
tion of  the  system,  will  think  that  remedial  legislation  will  be 
necessary.  I  only  have  to  suggest  as  a  means  to  the  end  that 
possibly  for  the  consideration  of  the  Act,  that  out  of  each  Sec- 
tion a  commission  or  committee  be  appointed,  and  that  out  of 
those  three  committees,  if  there  are  three,  a  sub-committee  be 
appointed  to  report  and  keep  in  continual  conference  with  the 
Federal  Reserve  Board,  to  the  end  that  this  remedial  legisla- 
tion is  adopted,  or  for  Congress  to  take  such  action  as  may  be 
necessary  ;  that  such  action  be  taken  with  respect  to  Trust  Com- 
panies and  State  Banks  and  Savings  Banks.  I  have  no  doubt 
if  that  commission  approached  the  Federal  Reserve  Board  in 
proper  spirit  that  great  good   could   be   accomplished. 

The  Ciiairm.\n  :  I  now  introduce  Mr.  Oliver  C.  Fuller,  Presi- 
dent of  the  Wisconsin  Trust  Company. 

Rem.\uk.s  op  Oliver  C.  Fuller. 

Me.  Fuller  :  Mr.  Chairman.  I  think  at  this  time  anything  I 
can  say  would  not  throw  any  light  on  this  situation  beyond  that 
which  has  been  given  us  so  clearly  bj'  Mr.  Willis,  and  a  personal 
opinion  of  the  Act  by  our  President  of  the  Association.  Mr. 
Reynolds,  except  to  say  that  I  was  very  much  interested  in 
noting  the  divergence  of  opinion  between  those  two  gentlemen 
as  to  what  was  the  purpose  and  what  would  be  the  working 
out  of  this  act,  one  of  them  expressing  the  opinion  that  banks 
which  do  not  expect  to  take  a  very  active  part  in  rediscounting 
and  doing  business  with  it  would  almost  incite  him  to  express 
the  opinion  would  not  be  desired  as  a  member,  whereas  Mr. 
Reynolds  thinks  rediscounting  would  be  a  small  part.  There- 
fore, there  is  such  divergence  of  opinion  as  to  how  the  system 
would  work  out  that  I  hesitate  following  those  who  have  given 
it  so  very  much  thought  and  have  had  so  much  to  do  with  fram- 
ing it,  in  expressing  an  opinion  as  to  the  present  or  future.  I  do 
desire  to  say  that  I  approve  of  the  suggestion  made  by  Mr. 
Wexler,  of  New  Orleans,  and  by  Mr.  Flatten,  of  the  appointment 
of  committees  representing  the  various  branches  of  banking, 
represented  in  this  Association,  who  might  consider  carefully, 
and  perhaps  influence  somewhat  the  method  of  the  rules  and 
regulations  under  which  the  State  institutions  may  enter  the 
system  and  profit  thereby  and  benefit  thereby.  That  is  all  I 
have   to    say.      (Applause.) 

The  Chairm.\x  :  Mr.  Wexler,  do  you  offer  as  a  motion  the 
appointment  of  a  committee? 

Committee    to    Suggest    Amendments    to    Federal    Reserve 
Law  to  Make  It  Attractive  for  State  Institutions. 

Mb.  Wexler  :  Yes,  I  do,  as  a  committee  of  fifteen,  to  be  com- 
posed of  five  representing  the  National  Banks,  five  representing 
the  Trust  Companies,  and  five  representing  the  Savings  Banks. 
I  have  included  National  Banks  for  the  reason  that  in  the  sug- 
gestions of  any  legislation  it  is  necessary  that  they  not  conflict 
with  the  interest  of  National  Banks  ;  otherwise,  opposition  would 
be  created  on  the  part  of  National  Banks.  In  other  words,  there 
must  be  complete  harmony  in  whatever  legislation  or  amend- 
ments to  this  Act  may  be  suggested.  Therefore,  I  think  it 
advisable  to  have  all  the  branches  of  banking  represented  on 
the   commission,   and   I   offer   that   amendment. 

The  Chairman  :  And  if  you  please,  what  suggestion  have  you 
as  to  how  the  committees  should  be  appointed  by  the  different 
Sections  ? 

Mr.  Wexler  :  Yes,  except  there  is  no  National  Bank  Section. 
The  National  Banks  may  be  appointed  by  the  President  of  the 
Association,  and  those  representing  the  Trust  Companies  and 
Savings  Banks  by  the  various  Sections — by  the  two  Sections, 
the  Trust  Company  and  the  Savings  Bank. 

Mr.  Flatten  :  Don't  you  think,  Mr.  Wexler,  it  would  be  much 
better  for  the  various  Sections  to  agree  upon  remedial  legisla- 
tion or  the  amendment  to  the  Act  and  thereafter  confer  with 
the  National  Banks?  Is  it  not  true  that  the  Federal  Reserve 
Board  is  already  well  acquainted  with  the  features  as  far  as 
National  Banks  are  concerned?  Therefore,  it  seems  to  me  that 
a  committee  or  commission  from  each  Section  would  be  in  a 
position  to  signify  their  conclusions  reached  before  they  con- 
ferred with  the  Federal  Board. 

The  Chairman  :  Your  suggestion  is  that  a  committee  of  five 
from  the  Trust  Companies,  a  committee  of  five  from  the  Sav- 
ings Banks,  be  appointed  to  confer  with  the  Federal  Board,  and 
I  suppose  with   committees  of  Congress? 

Mr.  Vest  (of  Virginia)  :  Would  it  not  be  more  effective  and 
would  It  not  come  with  better  force  from  the  General  Conven- 
tion of  tlie  American  Bankers'  Association?  I  am  thoroughly 
in  sympathy  with  the  appointment  of  this  committee,  but  I 
think  action  could  be  deferred  until  to-morrow  and  this  motion 
then  be  made  before  the  General  Convention   rather  than  Just 


before  one  of  the  Sections  ;  and  I  offer  that  as  a  suggestion  that 
we  postpone  this  appointment  of  a   committee. 

The  Chairman  :  I  might  say  that  this  is  the  last  opportunity 
after  concluding  with  the  Savings  Bank  and  Trust  Company  Sec- 
tions.    Their  meetings  are  to   conclude  to-day. 

Mr.  We.xler  :  I  am  of  tlie  opinion  that  the  influence  of  such 
a  committee  would  be  considerably  greater  if  it  came  from  the 
whole  Association  than  to  have  it  come  from  one  or  two  Sec- 
tions ;  and  talking  on  the  point  made  by  Mr.  Flatten,  his  remark 
would  rather  indicate  that  the  Act  requires  amendment  in  so 
far  as  National  Banks  are  concerned,  I  do  not  concur  in  that 
view.  Therefore,  as  we  do  not  want  two  committees  or  com- 
missions, one  on  National  Banks  and  the  other  on  Trust  Com- 
panies and  Savings  Banks,  and  as  National  Banks  and  the  in- 
terest of  Trust  Companies  are  not  diametrically  opposed,  from 
my  standpoint,  I  think  it  would  be  desirable  if  the  committee 
were  composed  of  three  classes  of  banks  ;  I  think  it  would  have 
greater  weight ;  I  think  the  amendments,  perhaps,  would  meet 
with  uniform  satisfaction  ;  I  think  it  would  lead  to  less  dis- 
cussion afterwards,  and  possibly  to  less  oi)position.  It  is  much 
better  to  meet  upon  a  common  ground  at  this  time  rather  than 
to  oppose  anything  that  may  be  suggested  by  the  Trust  Com- 
pany Section  and  the  Savings  Bank  Section.  In  other  words, 
uniformity  is  what  we  want  in  order  to  accomplish  legislation, 
and  it  is  my  opinion  tliat  the  personnel  of  the  committee  should 
be  as  I  have  originally  indicated. 

The  Chairman  :  As  we  have  no  second  to  your  motion,  do 
you  desire  to  frame  your  motion,  that  the  committee  be  ap- 
pointed   by    the   General    Association? 

Mr.  Wexler  :  My  motion  would  l)e  that  a  committee  of  fif- 
teen be  appointed  by  the  General  Association  and  that  that 
committee  be  composed  of  five  representing  the  National  Banks, 
five  representing  the  Trust  Companies,  and  five  representing  the 
Savings  Banks. 

The  Chairman  :  And  that  the  adoption  of  the  motion  which 
you  make  be  an  expression  of  our  desire  to  the  General  Asso- 
ciation that  such  action  be  taken  ? 

Mr.  Wexler  :  Yes,  sir. 

Mr.  Vest  :  Do  you  distinguish  between  commercial  State 
Banks?  It  seems  to  me  that  the  commercial  State  Banks  are 
more  interested  than  any  other  branch  of  the  banking  business. 

Mr.  Wexler  :  The  commercial  State  Bank  should  be  repre- 
sented undoubtedly,  and  you  might  make  it  four  classes  then. 

The  Chairman  :  Pretty  large  committee,  Mr.  Wexler. 

Mr.  Wexler  :  Yes ;  but  you  could  reduce  it  to  three — make  it 
a  committee  of  three  each,  and  that  would  make  It  twelve. 

Mr.  Flatten  :  I  would  like  to  correct  Mr.  Wexler's  idea  as 
to  what  I  stated,  that  any  legislation  was  necessary  on  the  part 
of  National  Banks.  I  think  the  Federal  Reserve  would  appre- 
ciate that  remedial  legislation  is  necessary,  even  though  they 
did  not  join,  but  I  can  see  no  particular  objection. 

The  Chairman:  Do  you  second  Mr.  Wexler's  motion? 

Mr.  Flatten  :  Yes. 

The  Chairman  :  Each  representing  the  four  classes,  Trust 
Companies,   Savings  Banks,   State  and  National? 

Mr.  Jackson  :  Would  it  not  be  better  for  this  Trust  Com- 
pany Section  to  appoint,  or  for  the  Chair  to  appoint,  its  own 
representatives,  and  then  go  to  the  General  Convention  with  a 
statement  that  it  was  appointed,  rather  than  have  the  benefit 
of  the  Trust  Companies  motion  made  by  the  General  Conven- 
tion, at  which  meeting  there  may  not  be  as  many  as  are  here 
now?     It  amounts  to  the  same  thing,  to  me. 

Mr.  Wexler  :  I  think  your  views  can  be  met  by  coupling 
with  your  recommendation  the  names  of  the  three  from 
the  Trust  Company  Section  and  three  from  the  Savings  Bank 
Section,  by  coupling  with  the  recommendation  those  names, 
and  it  would  then  be  left  with  the  general  body  to  select  rep- 
resentatives of  States  who  have  no  organization  and  of  National 
Banks. 

The  Chairman  :  The  question  is  this :  that  the  recommenda- 
tion go  to  the  General  Convention  at  its  meeting,  perhaps  to- 
morrow, that  a  committee  of  three  from  the  Trust  Company 
Section  be  nominated  and  named  by  the  Section  at  its  meeting 
this  afternoon ;  that  a  committee  of  three  from  the  Savings 
Bank  Section  be  similarly  named  by  that  body  at  its  meeting 
this  afternoon,  to  serve  the  three  members  to  be  appointed  by 
the  General  Convention  in  the  manner  designated  by  it,  repre- 
senting the  State  institutions,  and  three  representatives  of  the 
National  Banks  to  be  similarly  appointed. 

Mr.  Vest  :  It  seems  to  be  that  we  are  anticipating  the  fact 
that  the  General  Convention  to-morrow  is  going  to  appoint  this 
committee.  All  we  can  do  is  to  recommend  that  this  com- 
mittee be  appointed,  and  if  they  do,  they  can  name  certain 
men  that  can  be  recommended  for  this  committee.  I  think  you 
ought  to  be  careful  not  to  commit  the  General  Association  so 
"that  they  must  appoint  this  committee,  and  thereby  lose  the 
force  that  the  action  of  the  General  Convention  would  have. 
My  idea  is  to  avoid  the  fact  that  a  Section  has  acted  on  this 
important  matter. 

The  Chairman  :  Are  you  ready  for  the  question? 

Mr.  Foxe  :  I  would  like  to  understand  just  what  the '  duties 
are  to  be  of  those  representatives. 

Mr.  Wexlek  :  My  understanding  of  the  duties  of  the  commit- 
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tee  Is  this :  that  we  all  appreciate  the  desirability  of  having  the 
Trust  Companies  and  Savings  Banks  join  the  Federal  Reserve 
system.  If  we  agree  in  that,  then  the  duty  of  this  committee 
or  this  coinmission  is  to  recommend  to  the  authorities  at  Wash- 
ington the  adoption  of  certain  amendments  to  it  which  will 
make  it  desirable  for  such  institutions  to  join. 

The  Chair.man  :  Would  you  not  go  somewhat  further  and  give 
to  them,  at  least  clothe  them  with  power,  if  the  Federal  Re- 
serve Board  would  permit  of  a  conference  on  the  subject  of  regu- 
lations and  rules,   by  promulgating  them? 

Mr.  Wexler  :  And  we  might  add  to  that,  to  be  adopted  by 
this  committee  on  reviewing  the  rules  and  regulations  now  under 
consideration  by  this  Federal  Reserve  Board,  in  order  to  see  to 
what  extent  those  rules  are  favorable. 

The  Chairman  :  Are  you  ready  for  the  question?  As  many 
as  are  in  favor,  please  signify  by  saying  Aye ;  opposed.  No. 
Mr.  Sartori,  will  you  be  kind  enough  to  see  that  a  committee  of 
three  is  appointed  ? 

Col.  Farn.s  worth  :  I  would  like  to  call  your  attention  to  one 
point  which  does  not  seem  to  be  generally  understood,  and  that 
is,  under  the  new  Constitution  the  appointment  of  committees 
must  come  under  that  head  on  the  last  day  of  the  Convention — 
it  must  come  under  the  order  of  committees  and  committeemen. 
We  would  be  very  glad  if  that  is  submitted,  to  bring  it  up  at 
the  time. 

Mr.  Jackso.x  :  Mr.  Chairman,  it  seems  to  me  now  that  having 
gone  on  record  as  approving  the  appointment  of  this  commis- 
sion to  look  into  the  regulations  of  the  law  and  its  provisions 
for  Trust  Companies  and  Savings  Banks,  I  am  very  fortunate  in 
the  fact  that  the  company  with  which  I  am  connected  is  purely 
in  a  class  of  those  companies  which  are  advised  to  keep  out, 
for  the  moment,  not  to  join  the  Federal  Reserve,  because  we 
do  not  do  a  commercial  bank  business ;  and  that  has  been  my 
idea  for  the  moment,  that  it  was  not  wise  to  step  in  ;  and  I 
think  it  has  given  me  much  encouragement  in  that  belief  and 
to  hear  the  very  frank  statement  made  by  Mr.  Willis,  to  have 
one  member  of  the  Government  to  tell  us,  absolutely  without 
restriction,  what  he  thinks  would  be  the  disadvantages,  perhaps, 
to  go  in  the  Reserve  system  ;  then  to  have  another  member  of 
the  Government,  as  chairman  of  the  Board  of  Federal  Reserve 
Banks,  say  that  Washington  is  not  yet  altogether  prepared  in 
its  forms  and  mechanism  for  conducting  this  business,  makes 
it  to  me  the  more  patent  that  it  is  not  right  at  present  for  a 
Trust  Company  not  doing  a  commercial  business  at  any  rate, 
patriotic  as  it  may  be. 

The  Chairman  :  We  will  now  hear  from  Mr.  W.  E.  Knox, 
Comptroller  of  Bowery  Savings  Bank,  of  New  York. 

Remarks  of  W.  E.  Knox. 

Mr.  Knox  :  Mr.  Chairman  and  Gentlemen,  I  won't  take  more 
than  three  minutes  ;  I  hardly  think  I  will  take  three  minutes. 
As  most  of  us  belong  to  these  institutions  that  Mr.  Willis  has 
ex-communicated  from  the  Federal  Reserve  system,  in  his  opin- 
ion, we  stand  in  that  cla.ss  apart  that  is  able  to  judge  serenely 
of  the  system  without  having  any  personal  interest  in  it  particu- 
larly. We  are  very  fortunate  in  that  respect.  I  do  not  entirely 
agree  with  him  tliat  we  are  so  entirely  disinterested  as  he  ap- 
pears to  think,  because  in  the  Trust  Companies  and  Savings 
Bank  we  have  a  large  aggregation  of  the  banking  power  of  the 
United  States,  and  no  matter  how  the  system  works,  whether 
It  is  a  success  or  not  a  success,  it  is  inconceivable  that  we  can- 
not be  and  are  not  interested,  if  not  directly,  indirectly.  Just 
at  the  present  we  are,  in  the  East  especially  and  in  the  big 
cities  more  especially,  we  feel  very  strong  a  good  many  of  us, 
that  if  there  were  some  way  in  which,  in  a  period  like  this  in 
the  future,  if  it  were  necessary  wo  could  avail  ourselves  directly 
of  the  aid  of  the  Federal  Reserve  system,  it  would  be  a  mighty 
good  thing.  As  at  is  now  under  the  present  law,  a  Savings 
Bank  in  the  State  of  New  York,  or  a  mutual  Savings  Bank  in 
any  State,  no  matter  how  pressed,  could  get  no  help  from  the 
Federal  Reserve  system  without  going  through  another  party,  a 
member  of  the  Federal  Reserve.  Our  interests  are  certainly  big 
enough,  it  seems  to  me ;  certainly  our  responsibilities  are  big 
enough,  to  make  it  very  well  worth  while,  through  such  a  com- 
mittee as  Mr.  Wexler  has  suggested,  to  inquire  Into  the  merits 
of  the  case  and  see  if  tliere  is  not  some  way  in  wliich  we  can 
come  into  direct  afflliation  with  the  Reserve  system  and  make 
use  of  it  when  the  time  comes. 

The  Chairman  :  Mr.  R.  C.  Stephenson,  Vice-President  of  the 
Saint  Joseph  County  Savings  Bank,  South  Bend,  Ind. 

Remarks  git  R.  C.  Stephenson. 

Mr.  President  and  Gentlemen  of  the  Convention,  in  speaking 
of  the  Federal  Reserve  bill  I  must  address  my  remarks  to  the 
condition  in  which  the  bill  Is  to-day,  not  what  might  happen  to 
the  bill  if  it  is  properly  amended,  but  as  it  now  is  uiHin  the 
statute  books  of  the  United  States. 

As  It  Is  today,  I  think  that  the  State  Banks,  the  Trust  Com- 
panies and  the  Savings  Banks  will  be  indirectly  benefited  by  the 
bill  without  having  any  of  the  burdens  that  are  taken  by  the 
National  Banks  In  connection  with  becoming  members  of  the 
Reserve  Bank.  But  I  do  heartily  agree  with  the  remarks  that 
have  been   made  by  Mr.   Wexler  and  others,   that   there  should 


be  amendments  to  the  Federal  Reserve  bill  that  would  enable 
the  banks,  the  National  Banks,  the  Trust  Companies,  the  State 
Banks  generally  and  the  Savings  Banks  to  be  invited  to  come 
in.  As  the  bill  stands  to-day,  it  simply  says  to  the  National 
Banks  :  "  You  must  come  in  or  get  in."  There  was  no  invita- 
tion in  the  bill  for  a  State  Bank  or  a  Trust  Company  to  be- 
come meml)ers  of  the  Federal  Reserve  banks. 

The  only  suggestion  that  I  heard  the  speaker  make  to-day, 
Mr.  Willis,  and  I  must  say  that  his  explanation  of  the  subject 
was  certainly  very  explicit  and  frank,  but  the  only  explanation 
that  he  makes  is  that  the  State  Banks  and  the  Trust  Com- 
panies would  be  advantaged  by  the  clearing  of  the  domestic 
exchange.  And  it  seems  to  me  that  it  would  be  a  very  easy 
matter  for  the  Trust  Companies  and  the  Savings  Banks  and 
State  Banks  to  arrange  for  a  satisfactory  clearing  of  their 
domestic  exchange  without  becoming  members  of  the  Federal 
Bank,  as  it  is  now  constituted  on  the  statute  books. 

There  is  another  matter  that  the  State  Banks  and  Trust 
Companies  have  viewed  with  amazement  during  the  recent  few 
weeks,  and  that  is  the  strictures  that  have  been  made  on  the 
National  Banks  by  one  of  the  officials  in  Washington,  and  I 
think  that  every  officer  of  a  Trust  Company  and  a  State  Bank 
and  a  Savings  Bank  has  had  cause  to  be  thankful  every  time 
he  opened  his  bank  during  the  past  three  weeks  that  he  was  not 
a  member  of  the  Federal  Reserve  Banks,  so  that  he  would  be 
under  that  official.  Attacks  have  been  made  against  National 
Banks,  the  officers  of  National  Banks  who  are  here,  and  I 
want  them  to  know  that  aU  of  the  officers  of  the  Trust  Com- 
panies, the  State  and  Savings  Banks  extend  to  them  their  sym- 
pathy ;  and  we  have  felt  very  sorry  for  the  position  in  which 
they  have  been  placed.  It  seems  to  me  that  if  there  were  any 
members  of  the  national  organization  who  had  done  anything 
for  which  they  should  be  called  upon  to  make  explanation, 
it  should  have  been  by  a  private  communication  instead  of 
through  the  public  prints. 

Remarks  of  N.  F.  IIawley. 

The  Chairman  :  I  make  the  call  upon  Mr.  N.  F.  Hawley, 
Treasurer  of  the  Farmers  &  Mechanics  Savings  Bank,  of  Minne- 
apolis. 

Mr.  Hawley  :  Mr.  Chairman  and  Gentlemen.  I  am  one  of 
those  who  are  so  detached  from  any  personal  interest  in  this 
discussion  that  I  can  speak  with  freedom.  I  must  admit  that 
heretofore  I  had  felt  a  decided  interest — in  fact,  I  must  admit 
that  I  still  feel  a  decided  interest  in  the  legislation  and  in  the 
operation  of  this  Federal  Act.  I  believe,  and  have  always 
believed,  that  the  banks  of  the  country  do  a  public  service ; 
that  it  is  a  profession.  I  believe  that  we  all  did  it — I  did  not 
believe  that  only  part  of  us  did  it ;  and  I  have  had  the  opinion. 
I  have  still  the  expectation  that  the  time  will  come  when  the 
United  States  will  recognize  the  fact  that  we  all  have  service 
to  perform,  and  that  we  will  all  be  included  in  the  assistance 
that  is  to  be  given  to  us  and  in  the  aid  of  national  administra- 
tion. 

I  think  we  should  have  confidence  in  the  future.  We  should 
not  be  pessimistic.  I  believe  we  should  have  faith  in  the  ad- 
ministration of  this  bill ;  and  the  best  way  for  us  to  give  the 
best  service,  the  best  way  for  us  to  get  the  best  out  of  it  is 
to  be  in  that  mood  that  we  can  assist,  in  that  mood  in  which 
we  can  be  assisted.  I  have  felt  that  there  were  three  or  four 
main  reasons  why  State  Banks,  whether  they  be  commercial 
Banks  or  Trust  Companies,  or  Savings  Banks,  if  they  were  per- 
mitted to  join  ;  reasons  why  they  do  not  join.  They  have  been 
suggested  in  one  way  or  another  this  morning.  It  is  proper 
that  we  should  be  pardoned  and  wait  for  the  experience  under 
this  act.  It  is  one  good  reason  why  we  should.  It  is  a  great 
strain  upon  the  banking  system,  upon  the  operation  of  financial 
matters  if  all  capital  should  be  at  once  subjected  to  this.  Isn't 
it  prudent  that  we  should  wait  to  see  how  it  operates?  and  isn't 
it  proper  that  we  should  get  from  that  experience  -wisdom  by 
which  we  should  go  forward?  I  think  it  is  a  proper  reason 
why  we  should  wait.  It  Is  also  a  perfectly  proper  reason  for 
us  to  consider  whether  we  can  retain  the  advantages  which  we 
now  have.  It  is  certainly  an  important  reason.  The  State 
institutions  have  many  advantages.  They  serve  their  local 
communities ;  they  serve  many  of  their  local  communities  in 
ways  that  National  Banks  do  not.  or  cannot,  under  the  present 
reserve  act.  If  they  cannot  perform  their  duties,  they  ought 
to  wait  until  the  act  Is  so  framed  that  they  can. 

1  think  there  is  aiiotlier  reason  we  should  wait,  and  that  is 
until  we  know  whether  this  Federal  Reserve  act  will  be  subject 
to  pi)litical  control.  The  criticism  has  been  made — it  has  not 
been  made  in  hostility  altogether,  it  has  been  made  in  friendli- 
ness— as  to  whether  the  operation  of  this  Federal  Reserve  Act 
will  be  subject  to  political  control.  The  present  administration 
is  going  on  record,  it  is  making  Its  record.  We  must  look  to 
that  record,  ^^■|lat  else  can  we  look  to,  if  we  decide  what  we 
shall  do  in  coming  under  the  administration  of  this  act?  I, 
therefore,  say  that  we  are  to  ask  them,  in  view  of  their  friendli- 
ness, of  their  desire  to  have  this  act  successful,  in  view  of  their 
desire  that  the  country  shall  be  administrated,  that  they  re- 
strain, be  careful,  be  wise  in  their  political  control  of  this 
great  iu.strumeut  of  business. 
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Remarks  of  Thornton  W.  Cookk. 

The  Chairman  :  Mr.  Thornton  W.  Cooke,  Vice  President  of 
of  the   Kidelity  Trust  Company,   of  Kansas  City. 

Mr.  Cooke  :  Mr.  President  and  gentlemen,  I  shall  use  my 
three  minutes  to  cover,  if  I  can.  just  one  point.  Dr.  Willis  in 
his  admirable  paper  asked  us  why  the  State  Banks  and  Trust 
Companies  should  not  come  into  the  system.  Then  he  very 
cogently  stated  one  reason  that  will  keep  them  out :  the  possi- 
bility of  a  narrow  limitation  on  investments  and  on  real  estate 
loans. 

The  real  estate  banks  in  the  Central  West — I  represent  some 
of  them  as  well  as  the  Trust  Company  and  the  numerous  State 
banks  out  there — are  perhaps  the  most  valuable  features  of 
American  banking,  make  many  real  estate  loans.  I  mean  typi- 
cal banks  that  will  carry  $100,000.00  or  .$35,000.00  on  real 
estate  loans.  The  alternate  of  such  banks  would  be  to  export 
capital  out  of  those  communities  to  purchase  the  commercial 
paper  of  industrial  organizations  and  allow  the  farmers  of  those 
communities  to  import  capital  from  outside  to  finance  their 
operations.  It  seems  unnecessary  and  undesirable  to  me  that 
such  men  should  be  so  driven  to  exchange  outside  capital  for 
inside  capital  when  they  can  perfectly  well  use  their  own  cap- 
ital and  use  it  at  home. 

The  same  considerations  apply  to  many  Trust  Companies. 
Many  Trust  Companies  have  investment  departments  which 
make  a  specialty  of  handling  real  estate  loans.  They  carry  at 
times  more  than  25  per  cent,  of  their  capital  in  such  invest- 
ments, 25  per  cent,  being  the  limitation  of  the  Federal  Reserve 
banks  upon  National  Banks. 

If  I  follow  Dr.  Willis  correctly,  it  is  his  expectation  that  the 
Federal  Reserve  Banks  limit  State  Banks  to  the  same  25  per 
cent,  that  was  laid  down  in  the  act  for  National  Banks.  A 
valuable  function  both  of  Trust  Companies  and  State  Banks 
has  never  been  interfered  with.  The  desirability  of  such  a 
function  is  the  very  reason  why  there  are  so  many  State  Banks 
in  the  Central  West  now  that  otherwise  might  be  National. 
Where  the  need  of  such  investments  is  not  felt,  the  tendency 
is  strong  for  the  banks  to  become  National  if  they  have  ade- 
quate capital.  They  think  the  word  National  is  valuable  out 
thero. 

I  wish  therefore  to  suggest  to  the  committee  that  is  to  be 
appointed  that  earnest  thought  be  given  to  the  possibility  of 
framing  some  regulation  of  real  estate  loans  which  would  be 
acceptable  to  the  Federal  Reserve  Board,  and  permit  such  Trust 
companies  and  such  State  Banks  as  would  otherwise  like  to 
come  into  the  system,  to  come  in.  notwithstanding  their  real 
estate  loan  investments  may  at  times  exceed  25  per  cent,  of 
their  capital. 

Mr.  Ilulbert.  in  his  most  interesting  letter  suggested — I 
feel  that  we  have  heard  that  suggested  more  than  once — that 
such  regulations  might  be  laid  down  as  would  destroy  the  flexi- 
bility of  American  banking,  for  American  banking  has  been 
flexible.  Not,  it  is  true,  in  the  provision  for  currency  issues, 
but  for  its  individuality  and  independence.  Our  numerous  State 
banks,  not  guided  perhaps,  not  having  the  wide  experience 
which  a  city  bank  has  obtained  through  a  knowledge  of  the 
entire  regions,  have  made  losses,  but  they  have  also  made  loans 
that  would  have  been  refused  had  they  been  subject  to  the  nar- 
row rules  as  laid  down  from  some  head  office. 

Now,  I  trust  and  I  think  that  Mr.  Hurlberfs  fear  is  not 
warranted.  I  do  not  believe  that  upon  full  consideration  of 
the  question  we  shall  be  subjected  to  narrow  rules.  I  believe 
and  trust  that  the  Federal  Reserve  Board  will  lay  down  work- 
able rules  and  regulations  that  will  not  interfere  with  indi- 
viduality and  independence  in  American  Banking,  but  while 
giving  us  many  of  the  advantages  of  a  good  system,  will  pre- 
serve that  individuality,  that  flexibility  which  has  been  the 
most  useful  feature  of  our  banking  system. 

The  Chairman  :  Gentlemen,  I  am  going  to  call  upon  one 
other  gentleman,  and  that  is  the  father  of  the  Trust  Company 
Section,  Mr.  Breckinridge  Jones,  President  of  the  Mississippi 
Valley  Trust  of  St.  Louis. 

Remarks  of  Breckinridge  Jones. 

Mr.  Jones  :  Mr.  Chairman  and  gentlemen,  I  would  not  re- 
spond to  my  feeling  if  I  did  not  acknowledge  the  compliment 
the  chairman  gave  me  when  he  heralded  me  as  the  father  of 
the  Trust  Company  Section.  It  has  been  a  very  great  and  dis- 
tinct pride  of  my  life  that  I  was  associated  with  a  number  of 
other  prominent  gentlemen  who  were  in  the  Trust  Company 
business  at  that  time,  in  forming  this  section,  and  throughout 
its  history  I  shall  watch  its  proceedings,  not  only  with  interest, 
but  with  affection. 

Now,  as  to  this  question  that  is  here,  I  speak  not  from  a 
disinterested  point,  but  on  the  contrary.  I  have  been  studying 
this  and  thinking  about  it.  I  have  watched  the  progress  of 
the  legislation.  I  had  thought,  when  Senator  Aldrich,  yielded 
the  proposition  and  put  State  Banks  and  Trust  Companies  into 
his  bill,  then  when  it  was  so  fully  recognized  in  the  act  which 
has  been  passed,  that  it  meant  that  State  Banks  and  Trust 
Companies  as  they  were  with  the  powers  which  they  had  in 
their  respective  States,  should  be  eligible  to  membership  in 
this  Reserve  System.     And  I  had  no  idea  when  the  law  pro- 


posed there,  simply  that  the  Reserve  Board  could  make  regu- 
lations, that  it  was  going  into  the  question  of  fixing  propor- 
tions of  loans  and  to  do  other  than  to  see  that  the  State  Bank 
or  Trust  Company  was  complying  with  the  law  of  its  own  ex- 
istence and  was  a  safe  institution  for  the  people  to  do  busi- 
ness with,  and  that  it  would  be  a  safe  member  of  the  Associa- 
tion. I  don't  think  it  was  intended  by  the  Congressmen  who 
voted  for  that  bill,  and  I  am  sure  it  was  not  by  the  represen- 
tatives of  State  Banks  and  Trusc  Companies  that  advocated 
the  passage  of  that  bill,  that  we  were  going  to  have  the  Re- 
serve Board  legislate  as  to  the  exercise  of  our  charter  powers. 

We  understood  that  Trust  Companies  and  State  Banks  as  incor- 
porated in  the  various  States,  were  made  eligible  for  members, 
and  if  the  State  wants  to  change  our  powers  all  right,  but  I 
don't  think  it  is  up  to  the  Federal  Reserve  Board,  and  I  do  not 
believe  they  will  attempt  to  exercise  that  power.  They  can 
make  regulations.  If  they  find  a  certain  thing  is  distinctly 
inconsistent  with  the  obligations  they  may  have — there  may  be 
some  extreme  case,  for  instance  it  has  been  pointed  out.  they 
say  here  is  a  Trust  Company  that  does  nothing  but  guarantee 
titles,  or  here  is  a  Trust  Company  in  name  that  is  doing  fidelity 
insurance  business  as  its  main  business.  It  might  be  well, 
they  might  say  to  a  company  of  that  kind,  that  you  have  not 
any  banking  business.  But  I  don't  think  that  the  regulations 
that  are  to  be  made  out  by  the  Reserve  Board  should,  for  in- 
stance, say  to  a  Trust  Company  in  Missouri,  "  You  shall  not  act 
as  executor  or  administrator,  or  that  you  shall  not  lend  money 
on  real  estate,  or  that  you  shall  have  only  50  per  cent,  of  your 
"loans,"  or  anything  else.  What  we  shall  do  is  determined  by 
the  law  of  our  existence  and  the  law  of  our  State,  and  as  long 
as  we  abide  by  the  law  and  are  safe  institutions  for  the  people 
of  our  respective  States,  under  this  bill  we  are  eligible  for  mem- 
bership in  the  Federal  Reserve  Board. 

There  are  certain  reasons  that  have  influenced  my  own  judg- 
ment as  regards  this.  In  the  first  place,  the  law  of  my  State,  as 
construed  by  many,  said  that  the  banks  had  no  power  to 
acquire  stock  in  the  Federal  Reserve.  The  Attorney-General 
has  ruied  otherwise,  but  at  the  same  time  there  was  a  question 
about  that,  and  in  some  States  there  was  an  absolute  prohibi- 
tion. Until  the  laws  can  be  amended  in  certain  States  so  that 
State  Banks  can  own  stock  in  the  Federal  Reserve,  of  course, 
there  is  a  reason  whv  they  should  stay  out.  Some  States  will 
have  the  laws  amended  so  as  to  cover  the  question  of  accept- 
ances. So  that  when  they  do  come  into  the  Federal  Reserve 
Association  they  will  be  in  a  fair  position  to  begin  the  business 
that  the  National  Banks  are  doing,  and  to  live  in  competition 
with   them. 

That  there  will  be  distinct  prestige  in  being  a  member  of  the 
Association,  I  have  no  doubt.  I  earnestly  hope  that  the  situa- 
tion may  come  around  where  I  can  advise  the  institution  with 
which  I  am  associated  to  become  a  member.  I  want  the  advan- 
tages from  it,  I  want  to  have  the  facilities  of  collections ;  I 
want  to  have  the  discount  privileges,  and  I  think  there  is  some 
difficulty  that  is  going  to  arise  in  this  matter,  and  I  simply 
speak  of  a  Trust  Company  as  a  single  kind  of  institution.  Their 
powers  are  very  different.  Mr.  Jackson,  for  instance,  his  com- 
pany'^s  power  or  by-laws  prohibit  the  use  or  handling  of  name 
paper.  A  Trust  Company  that  is  not  allowed  to  receive  deposits 
is  very  different  from  what  you  may  call  a  Trust  Company  or 
Trust  Bank  in  Illinois.  The  Illinois  Trust  and  Savings  Bank, 
they  are  a  bank  and  Trust  Company..  It  is  different  in  the  dif- 
ferent States.  And  the  word  of  warning  that  I  wish  to  have 
before  the  Trust  Company  Section  is  that  when  it  comes  to 
making  a  suggestion  and  taking  positive  action  here  we  be  very 
careful  to  not  make  general  regulations  which  may  be  viewed 
from  the  standpoint  of  those  gentlemen  who  are  in  States 
where  Trust  Companies  are  not  the  same  things  as  they  are 
somewhere  else.  A  Trust  Company  in  California,  in  New  York 
now,  where  it  has  been  given  full  banking  powers,  is  a  very 
different  kind  of  an  institution  from  what  it  is  in  other  States. 
Let  us  not  have  a  committee  that  will  be  appointed  and  in 
making  recommendations  let  it  be  viewed  that  Trust  Companies 
must  be  all  of  one  class,  and  that  what  will  be  good  for  Trust 
Companies  of  this  class  will  be  good  for  a  Trust  Company  of 
that  class.     There  must  be  flexibility. 

I  have  no  sympathy  that  all  banks  of  this  country  should 
be  under  one  system.  I  think  the  free  banking  system  under 
which  every  community  could  get  together  and  organize  its  own 
bank  has  been  one  of  the  fundamental  reasons  for  the  marvelous 
growth  of  the  United  States. 

The  only  reasons  for  a  National  Bank  that  heretofore  ex- 
isted are  practically  wiped  away  by  this  bill.  They  are  no 
longer  banks  of  issue.  Going  over  for  a  moment  old  questions 
_in  the  early  history  of  this  country,  they  did  not  think  we  had 
a  right  to  a  National  Bank ;  and  the  only  reason  for  it  was 
to  handle  interstate  commerce  and  things  of  that  kind.  It  never 
was  intended  that  they  should  handle  real  estate  loans ;  and 
now  since  they  have  taken  away  the  issue  there  is  no  reason 
for  being  a  National  Bank  more  than  for  being  a  State  Bank ; 
and  if  a  State  Bank  can  come  in,  so  long  as  it  is  safe,  it  should 
be  free  to  come. 

The  thing  I  am  afraid  of  is  that,  with  so  many  bank  exam- 
iners examining  19  Commercial  Banks  to  where  fhey  examine 
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one  Trust  Company,  they  will  want  to  put  a  National  Bank 
yardstick  on  us.  They  cannot  measure  it  that  way.  If  an  ex- 
aminer comes  in  he  does  not  understand  it,  and  he  is  liable  to 
make  a  great  many  arbitrary  conclusions.  And  the  one  thing 
I  am  afraid  of  more  than  anything  else  is  this  arbitrary  con- 
trol that  comes  from  a  Federal  control,  that  looks  back  to 
Washington  for  appointment.  In  our  own  State  we  know  the 
examiners.  The  examiners  and  the  Superintendent  of  Banking 
is  responsible  to  local  conditions,  and  we  are  not  afraid  of 
oppression  there  ;  but  when  it  comes  to  an  examiner  from  Ore- 
gon, or  Maine  or  Georgia,  and  he  comes  to  Missouri  with  no 
local  affiliations,  and  looking  only  back  to  Washington,  he  is 
puffed  with  the  great  idea  that  he  is  a  Federal  officer  and  wants 
to  exercise  all  the  power  of  the  Federal  government.  And  I 
know  of  no  set  of  men  that  are  more  arbitrary  than  the  repre- 
sentatives of  the  Department  of  Justice,  the  Post  Office  Depart- 
ment, the  Department  of  Labor  and  Commerce,  who  go  to  your 
bank  and  walk  in  and  demand  that  we  should  tell  them  about 
the  business  of  our  customers  ;  and  if  we  do  not  do  it,  threaten 
and  say,  "  I  will  take  you  to  New  York,"  as  one  tried  to  do  with 
me :  and  did  take  me  to  Washington  on  a  subpoena  duces 
tccutn  with  our  journals.  He  wanted  to  know  our  confidential 
relations  with  our  customers.  I  am  afraid  of  that  power.  I 
believe  the  Reserve  Board  could  straighten  that  out  and  let 
their  examination  come  largely  from  their  reserve  banks  in  our 
districts,  and  there  we  will  have  directors  who  are  responsible 
to  local  conditions. 

I  thank  you,  gentlemen.     (Applause.) 

At  12.45  P.  M.  a  recess  was  taken  until  2  o'clock  P.  M. 

AFTERNOON   SESSION. 
Tuesday,  Oct.  13,  1914. 

Richmond,  Va.,  October  13,  1914. 

The  Nineteenth  Annual  Meeting  of  the  Trust  Company  Sec- 
tion was  held  in  the  salon  of  the  Jefferson  Plotel  on  Tuesday 
afternoon,  October  13,  1914,  at  2.30  P.  M. 

President  F.  H.  Goff  in  the  Chair. 

The  Chairman'  :  Gentlemen,  the  meeting  will  now  come  to 
order.     The  Secretary  will  read  the  minutes  of  the  last  meeting. 

The  Secretauy  :  The  minutes  are  not  read,  Mr.  Chairman. 

The  Chairman:  The  Secretary  advises  that  it  is  not  custom- 
ary to  read  the  former  minutes  of  the  meeting ;  unless  there  is 
some  call  for  such  minutes,  they  will  be  dispensed  with.  They 
are  published  in  the  annual  report,  however.  I  had  not  in- 
tended to  read  a  formal  address.  In  view  of  the  discussion  had 
at  the  joint  meeting  of  the  Savings  P.ank  and  Trust  Company 
Sections  this  morning,  I  thought  I  ought  to  have  at  least  the 
courage  that  others  had  in  expressing  their  views  in  regard  to 
the  attitude  of  Trust  Companies  towards  the  Federal  Reserve 
Association,  and,  with  your  permission,  in  a  very  brief  formal 
address,  I  will  read  my  views  on  that  subject. 

Annual     Address    of    President    Trust    Company    Section 

F.  H.  Goff,  President  Cleveland  Trust  Company, 

Cleveland,  Ohio. 

For  more  than  two  months  the  banking  institutions  of  the  country 
liiive  iKjen  suluccted  to  an  unprecedented  strain  caused  by  the  war 
in  Kurope.  It  is  l)ut  just  that  we  record  our  appreciation  of  the  prompt 
and  efficient  assistance  rendered  by  tlic  (5overnmpnt,  without  which 
serious  disturbance,  perhaps  untold  disaster,  miRlit  have  ensued.  The 
spleniiid  courape  and  ability  displayed  by  tlie  executive  ofiicers  of  both 
National  and  State  institutions  in  New  York  City,  in  dealing  with 
situations  that  were  not  only  unknown  but  undreamt  of,  has  com- 
manded the  admiration  and  respect  of  the  entire  country,  and  let  us 
hoi)e  of  the  Federal  Oovcrnment.  That  Trust  Companien  have  sur- 
vived the  strain  williout  failure  In  their  ranks,  and  have  contributed 
their  full  share  to  maintain  the  Nation's  creciit,  affords  the  strongest 
evlilence  of  their  able  and  conservative  management,  and  will  de- 
fervedly  add   to  their  standing  and   prestige. 

Tlie  crisis  through  which  we  are  passing  has  demonstrated,  as  noth- 
ing before  In  our  history,  the  need  of  a  iwwerfnl  central  bank  where 
the  reserves  of  the  Nation  can  be  concentrated  and  the  outflow  of 
goM  controlled,  firateful  as  we  are  for  what  has  been  accomplished 
under  the  able  leadership  of  President  Wilson  in  bringing  about  a 
reform  In  our  currency  and  In  perfecting  our  banking  system,  we 
anxiously  but  hopefully  await  the  enactment  of  further  legislation 
which  will  Insure  adeipnile  protection  of  credits  both  at  home  and 
abroad  slioidil  <'onditions  ever  arise  in  tills  country  such  as  have  ob- 
tained in  Kurope  since  the  declaration  of  war.  The  real  test  of  a 
flnancial  system  m\ist  l)e  its  ability  to  adequately  serve  in  times  of 
maxiniinn  strain. 

Kirm  In  the  conviction  that  impending  collisions  are  more  likely 
to  be  averted  when  there  is  but  one  and  not  twelve  levers  to  be  oper- 
ateil,  we  lielieve  tliat  the  trend  in  the  future  must  Inevitably  l>e  to- 
ward further  centralization.  While  our  views  with  respect  to  this 
illfler  from  those  In  authority,  we  wish  It  to  be  known  that  we  are 
not  antagonistic,  but  sluc<"rely  deslioim  of  being  helpful  In  working 
out  the  flnanclnl  problems  of  the  Nation.  The  question  that  confronts 
us  Is  how  much  help  can  best  l)e  given.  Will  our  Intlnence  be  most 
elTeiMive  by  refusing  to  accept  niemliersblp.  by  holding  aloof  and  crltl- 
clr.lng  what  has  been  done,  or  can  we  best  serve  by  co-operating  with 
the  National  Hanks  and  the  Federal  Reserve  Roard?  Will  we  have 
the  most  Intlnence  from  without  or  within?  I  believe  the  Govern- 
ment nce<Is  and  desires  the  s\ipport  of  the  Trust  Companies,  and  per- 
haps sooner  than  we  now  think  they  may  again  need  Its  support. 
Those  who  are  not  Induenced  by  patriotic  motives,  perhaps  ought  to 
be  by  selfish  ones.     Commending  the   President   as   I   do  for   the  excel- 


lent appointments  he  made  to  the  Federal  Reserve  Board  and  for  the 
attitude  of  his  administration  during  the  recent  crisis,  I  have  come 
to  have  an  increasing  faith  that  what  is  not  right  will  in  time  be 
made  right.  But,  if  wrong,  it  may  be  well  to  remember  that  more 
bat'tles  are  won  by  men  on  the  firing  line  than  by  men  sulking  in  the 
sutler's  tent. 

The  Chairman  :  The  next  order  of  business,  gentlemen,  is  the 
report  of  the  Executive  Committee,  Mr.  John  H.  Mason,  Chair- 
man.     (.Vpplause.) 

Report  of  the   Executive    Committee,  by  John   H.    Mason, 

Chairman. 

[The  report  of  the  Executive  Committee  will  be  found  on 
page  148.] 

The  Chairman  :  Gentlemen,  what  is  your  pleasure  in  regard 
to  the  report  of  the  Executive  Committee? 

Mr.  Dinkin.s:  I  move  that  the  report  be  tiled. 

The  Chairman  :  All  those  in  favor  of  the  motion,  please  sig- 
nify by  saying  Aye ;  opposed.  No. 

Carried. 

The  Chairman  :  Now,  the  report  of  the  Secretary. 

Secretary  Babcock  :  The  details  of  the  financial  statement 
are  published  in  pamphlet  form  which  you  all  have,  so  it  is  not 
necessary  for  me  to  report  them.  .Vll  bills  paid  to  August  31. 
You  will  note  there  is  a  credit  balance  of  .$660.77,  which  has 
been  transferred  back  to  the  general  funds  of  the  Association. 

Report  of  the  Secretary,  by  Philip  S.  Babcock. 

[The  reader  will  find  the  Secretary's  report  on  page  148  of 
this  publication.] 

On  motion,  duly  made  and  seconded,  the  Secretary's  Report 
was  received  and  approved. 

Nominating   Committee    Appointed   to    Select   Members    of 
E.XEcrTivE  Committee. 

Mr.  Jackson  :  I  do  not  know  whether  it  is  in  order  or  not ; 
it  is  probably  not,  but  as  we  have  only  this  afternoon  for  this 
business  session,  I  was  wondering  whether  it  would  be  a 
proper  thing  for  me  to  offer  the  usual  resolution  for  the  ap- 
pointment of  a  nominating  committee  by  the  chair  at  this  time. 
Am  I  in  order? 

The  Chair.man  :  It  seems  to  me  to  be  proper — it  seems  proper 
to  the  Chair. 

Mr.  Jackson  :  The  resolution  that  we  have  had  before  is : 

"  Resolved,  That  a  Nominating  Committee  of  five  be  appointed  by 
the  Chair,  which  Committee  shall  receive  names  in  writing  from  dele- 
gates present,  and  from  said  names  the  Nominating  Committee  shall 
select  five  persons  as  members  of  the  Executive  Committee  for  the 
term  ending  1917,  said  Committee  to  report  back  to  the  Convention 
for  its  action." 

I   offer  that  resolution. 

A  Member  :  These  names  to  be  reported  back  to  the  commit- 
tee or  convention? 

Mr.  Jackson  :  Back  to  the  convention,  I  should  say. 

The  Chairman  :  My  understanding  is  that  we  should  have 
nominations,  that  nominations  be  made  by  members  in  attend- 
ance which  will  be  placed  by  the  Secretary  in  this  box.  In  other 
words,  names  which  will  occur  to  you  that  will  make  desirable 
members  of  the  committee.  Other  information  will  be  fur- 
nished by  the  Secretary.  For  instance,  the  number  of  member 
banks  in  the  different  States  and  the  residence  of  our  present 
meml)ership — geographical  membership.  Is  there  a  second  to 
Mr.  Jackson's  motion? 

A  Member  :  Yes,  sir.     I  second  it. 

The  Chairman  :  If  there  is  no  discussion,  and  the  chair  hears 
none,  all  those  in  favor  of  Mr.  Jackson's  motion,  which  has 
been  duly  seconded,  please  signify  by  saying  .\ye  ;  opposed,  No. 

Carried. 

The  Chairman  :  I  will  ask  the  Secretary  to  hand  the  slips 
to  the  meml>ers,  upon  which  the  members  may  indicate  their 
preference.  Following  the  receipt  of  these,  perhaps  an  adjourn- 
ment may  be  taken. 

Mr.  Foye  :  What  is  our  representation  now? 

The  Chairman  :  Representation  of  fifteen  ;  five  for  one  year, 
five  for  two  years,  and  five  for  three  years. 

Mr.  Fove  :  From  what  Section? 

The  Secretary  :  As  I  understand.  Mr.  Foye,  we  have  a  mem- 
bership of  1,201.  The  largest  membership  is  from  Pennsyl- 
vania, 178;  New  Jersey  has  96;  New  York  Q!r>.  and  Indiana  and 
Texas  each  45  ;  Tennessee,  44 — no.  Massachusetts  has  44  ;  Mis- 
sissippi, 41.  The  four  largest  States,  Pennsylvania.  New  Jer- 
sey, New  York,  Massachusetts,  then  comes  Indiana,  Texas  and 
Tennessee,  and  Mississippi  running  very  close. 

JIr.  McCakteu  :  Would  it  be  well  to  say  what  district  the 
retiring   members  are  from? 

The  Secretary  :  The  retiring  members — the  Constitution  of 
the  Association  provides  that  no  member  can  succeed  himself 
for  a  year.  The  retiring  members  this  year  are  Mr.  Dinkins,  of 
New  Orleans  ;  Mr.  Hemphill,  of  New  York  :  Mr.  Smith,  of  Chi- 
cago ;  Mr.  Kauffman.  of  Tacoma.  He  died  during  the  year,  and 
his  place  was  not  filled,  waiting  for  one  of  the  five  to  be  elected 
at  this  time. 
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The  Chairman  :  We  will  now  take  a  recess  for  five  minutes, 
so  that  the  Secretary  may  pass  those  slips  out. 

(liecess  for  five  minutes.) 

After  recess  : 

Thk  Chairman  :  Gentlemen,  I  want  to  receive  your  criticisms 
and  suggestions,  if  you  have  any.  I  will  entertain  any  objec- 
tions to  the  appointment  of  this  Nominating  Committee.  Mr. 
Jackson,  the  Vice-President  of  the  Girard  Trust  Company  of 
Philadelphia  :  Mr.  Platten,  President  of  the  U.  S.  Mortgage  & 
Trust  Company :  Mr.  Woodruff,  Vice-1'resident  of  the  Savings 
Bank  &  Trust  Company  of  Cleveland  ;  Mr.  Chamberlain,  Presi- 
dent, I  believe,  of  the  San  Antonio  Loan  &  Trust  Company ; 
Mr.  Ilolliday,  President  of  the  Union  Trust  Company  of  In- 
dianapolis.    I  would  be  glad  to  hear  any  objections. 

Mr.   McCarter  :  I  move  that  it  be  approved. 

Mr.  Mason  :  1  second  the  motion. 

The  Chairman  :  The  appointment  will  stand,  and  I  will 
ask  the  committee  to  retire  now.  You  may  gather  up  the  bal- 
lots,  please,   Mr.   Babcock. 

The  Ciiair.man  :  Gentlemen,  when  you  get  through  with  the 
caucus  there,  I  will  ask  Mr.  Cutler  to  read  the  report  of  the 
Legislative  Committee. 

Report  of  the  Committee  on  Legislation. 

[The  report  of  the  Committee  on  Legislation  will  be  found  on 
page  149.] 

The  Ciiair.man:  What  is  your  pleasure,  gentlemen? 

Mr.  Hoi.liday  :  I  move  that  it  be  received  and  filed. 

The  Chairman  :  .\11  those  in  favor  of  the  motion,  please  sig- 
nify by  saying  Aye  ;  opposed,  Xo. 

Carried. 

The  Chairman  :  I  ask  the  Committee  on  Nominations  to  be 
kind  enough  to  retire.  Mr.  Jackson,  I  think  you  were  appointed 
Chairman  of  that  Committee.  I  think  you  had  better  take 
these.     Mr.  Woodruff,  Mr.  Platten  and  Mr.  Ilolliday. 

The  nest  is  the  report  of  the  Committee  on  Protective  Laws. 
Mr.  Diukins,  Chairman. 

Mr.  Dinkins  :  This  is  a  report  of  the  Protective  Laws  Com- 
mittee of  the  American  Bankers'  Association,  Trust  Company 
Section. 

Report  of  the  Committee  on  Protective  Laws. 

[This  report  will  be  found  on  page  150.] 

The  Chairman  :  Gentlemen,  you  but  little  know  the  amount 
of  work  devolving  on  the  chairman  of  that  committee.  He  has 
served  as  chairman  of  that  committee  ever  since  I  have  been 
connected  with  the  Association,  and  I  do  not  know  but  what 
he  has  served  ever  since  the  Association  was  organized.  It  is 
customary  in  passing  on  the  report  of  this  committee  to 
tender  a  vote  of  thanks  to  the  chairman.  What  is  your  pleas- 
ure in  regard  to  this  report? 

A  Member  :  I  move  that  a  vote  of  thanks  be  tendered  and 
that  the  report  be  filed. 

The  Chairman  :  All  those  in  favor  of  that,  please  signify 
by  saying  Aye  ;   opposed,   No. 

Carried. 

STANDARDIZATION    OP    TRUST    COMPANIES. 

The  Chairman  :  The  next  order  of  business  is  the  report  of 
the  Special  Committee  on  the  Model  Trust  Company  Law. 

Me.  Fuller  :  Mr.  President  and  Gentlemen.  This  report,  in 
one  form  or  another  has  boen  in  the  hands  of  one  committee 
or  another  for  the  past  three  years.  I  think  it  was  first  re- 
ferred to  a  special  .committee,  and  after  a  year's  work  on  this 
subject  the  committee  asked  to  be  discharged,  and  recommended 
that  it  be  referred  to  the  Legislative  Committee.  The  Legis- 
lative Committee,  I  believe,  worked  on  it  for  a  year  or  two,  and 
recommended  that  a  sub-committee  be  appointed  again  to  take 
up  the  work  where  they  left  off  and  complete  it,  and  that  spe- 
cial committee  has,  during  the  past  year,  had  conferences  and 
some  correspondence,  and  the  result  is  a.  report  which,  even  in 
its  present  form,  is  not  entirely  satisfactory  to  the  committee 
itself,  although  they  have  at  last  arrived  at  what  they  be- 
lieve to  be  the  basis,  or  they  have  agreed  upon  certain  princi- 
ples which  they  think  should  be  incorporated  in  every  Trust 
law  in  the  land.  Of  course,  those  States  which  have  trust 
company  laws  will  not  be  affected  necessarily  by  any  recom- 
mendation that  this  committee  might  make  or  any  suggestion 
that  might  be  made  through  this  report ;  but  this  is  supposed 
to  be  for  the  benefit  of  such  States  as  have  no  trust  company 
laws,  and  in  which  it  is  contemplated  to  pass  laws  for  the 
purpose  of  regulating  trust  companies,  or  in  States  in  which 
the  laws  for  trust  companies  are  unsatisfactory  and  amend- 
ments are  contemplated.  The  paper  is  a  long  one  and  more  or 
less  technical,  and  I  would  suggest,  if  it  is  agreeable  to  the 
President  and  to  those  present  that,  instead  of  reading  it  in 
detail,  I  may  be  permitted  to  give  merely  the  captions  with 
possibly  the  substance  of  the  different  clauses,  and  then  sub- 
mit it  to  you  for  such  action  as  you  wish  to  take. 

The  Chairman  :  If  you  proceed  in  that  way,  outline  it  in 
the  first  instance,  and  if  the  Convention  should  desire  to  hear 
it  in  detail,  you  may  proceed  further. 


Mr.  Fuller  :  Originally  this  was  intended  to  be  or  designated 
as  a  proposed  model  trust  company  law.  After  several  years 
of  work  on  it  by  several  committees,  we  have  finally  gotten 
away  from  that  word  "  model."  We  have  felt  that  such  a 
thing  is  impossible,  and  the  word  is  objectionable,  and  it  is 
now  called  "  Standard  Uniform  I'rovisions  Suggested  for  In- 
clusion in  Trust  Company  Laws  of  all  States,"  the  idea  being 
to  encourage  the  standardizing  of  Trust  Company  management, 
particularly  as  related  to  the  handling  of  trust  estates  rather 
than  as  to  the  banking  features  of  trust  companies  that  do  a 
banking   business. 

First,  Capital.  It  is  deemed  necessary,  important  at  least, 
that  the  capital  of  the  Trust  Company  should  be  related  some- 
what to  the  size  of  the  cities  or  community  in  which  they  do 
business.  In  the  law  proposed  by  Senator  Aldrich,  after  much 
consideration  of  that  subject  not  only  by  Senator  .\ldrich  and 
the  framers  of  that  bill,  but  by  a  special  committee  appointed 
for  the  purpose,  this  paragraph  was  incorporated  in  the  law,  and 
is  taken,  I  believe,  bodily  from  it  as  it  read  :  briefly,  the  capital 
stock  of  any  Trust  Company  organized  under  the  laws  of  this 
State  in  places  having  a  population  of  0,000  or  less,  shall  be 
not  less  than  $50,000.  In  a  city  of  more  than  0,000  and  not 
more  than  50,000,  shall  be  not  less  than  one  hundred  thousand 
dollars  ;  in  a  city  of  more  than  50,000  and  not  more  than  200,- 
000,  shall  be  not  less  than  two  hundred  thousand  dollars  ;  and 
so  on  up  to  a  city  of  more  than  400,000,  shall  be  not  less  than 
five  hundred  thousand  dollars.  No  Trust  Company  shall  create 
more  than  one  class  of  stock,  and  its  entire  capital  shall  be 
paid  in  before  it  shall  be  authorized  to  begin  to  do  business. 

Supervision.  Every  Trust  Company  doing  business  in  this 
State  shall  make  to  the  Bank  Commissioner  not  less  than  five 
reports  each  year,  and  following  very  much  the  lines  laid  down 
in  the  laws  of  the  older  States.  There  is  nothing  new  in  that 
paragraph.  ' 

Qualification  of  Directors.  Every  director  must,  during  his 
whole  term  of  service,  be  a  citizen  of  the  United  States,  and 
at  least  three-quarters  of  the  directors  must  be  residents  of  the 
State  during  their  continuance  in  office.  Every  director  must 
own  and  shall  hold  ten  shares,  at  least,  of  the  capital  stock. 
Examinations  by  directors  are  provided  for  periodically  and 
reports  to  be  made  by  them,  according  to  the  form  prescribed 
by  the  Commissioner  of  Banking  in  the  several  States;  >"      •• 

Deposits.  Every  Trust  Company  may  receive  deposits  subject 
to  check  or  to  be  repaid  in  such  manner  and  on  such  terms  and 
with  or  without  interest,  as  may  be  agreed  upon,  provided  that 
no  Trust  Company  shall  incur  a  total  deposit  liability  in  excess 
of  ten  times  its  capital,  surplus,  and  undivided  profits.  That 
paragraph  has  caused  more  or  less  discussion  and  has  been  the 
subject  of  considerable  thought.  It  is  merely  suggested,  but  it 
is  sound  banking. 

Restrictions  on  Loans.  The  total  liabilities  to  any  Trust  Com- 
pany of  any  person,  corporation  or  firm  for  money  borrowed, 
including  in  the  liabilities  of  a  firm  the  liabilities  of  the  sev- 
eral members  thereof,  shall  at  no  time  exceed  10  per  cent,  of 
the  amount  of  the  capital  stock  of  such  Trust  Company  actually 
paid  in  and  its  surplus  and  undivided  profits  combined. 

No  Trust  Company  shall  make  any  loan  or  discount  upon  the 
pledge  of  its  own  stock. 

No  Trust  Company  shall  make  any  loan  upon  or  discount  any 
paper  made,  accepted,  endorsed  or  guaranteed  liy  any  of  its 
executive  officers,  or  employees,  or  by  any  partnership  of  wliich 
any  such  officer  or  employee  is  a  member. 

No  Trust  Company  shall  permit  any  single  director  to  become 
obligated  to  it  to  an  amount  exceeding  ten  per  centum  of  its 
combined  capital,  surplus  and  undivided  profits.  That  is  a  long 
paragraph.  That  is  taken  from  the  present  law  of  many  of 
the  States,  and  which  we  are  striving  to  procure  in  all  the 
States  through  our  very  active  Protection  Laws  Committee, 
whose   report   you   have   just   heard. 

Trust  Funds  Not  to  Be  Mingled,  etc.  We  get  down  now  to 
that  part  of  the  law  which  we  are  most  interested  in,  and  that 
is  the  manner  of  handling  trust  funds  and  trust  estates. 

The  next  paragraph  provides  for  annual  statements  and  the 
form  to  be  made. 

The  next  is  the  investment  of  trust  funds.  Trust  funds,  un- 
less it  is  otherwise  provided  in  the  instrument  creating  the 
trust,  may  be  loaned  in  mortgages  on  unencumbered  real  estate 
in  this  State,  worth  double  the  amount  loaned. 

Respectfully    submitted. 

The  Chairman  :  Your  suggestion  is  what  with  regard  to  the 
report,   Mr.   Fuller? 

Mr.  Fuller  :  I  suggest  this  report,  if  approved  in  principle 
by  this  meeting,  of  which  I  have  given  the  substance,  be  re- 
ferred again  to  the  committee,  which  has  given  it  a  great  deal 
of  thought,  for  the  purpose  of  perfecting.  We  are  not  entirely 
satisfied  merely  with  the  phraseology — we  have  arrived  and 
agreed  on  all  the  provisions  which  I  have  outlined  to  you  and 
contained  in  the  report,  but  we  would  like  to  eliminate  every 
unnecessary  word  and  possibly  improve  the  wording  slightly, 
and  therefore  your  committee  is  reluctant  to  hand  this  report 
in  as  complete  without  having  dressed  it  up  and  finishing  it  to 
their  entire  satisfaction.  I  recommend  that  it  be  referred  back 
to  this  committee  with  power,  with,  perhaps,  being  adopted  by 
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this  Convention,  and  if  tliis  Convention  sees  fit  to  so  adopt 
them,  with  power  to  return  it  as  the  completed  report  at  the 
next  Convention — to  complete  it  and  submit  it. 

The  Chaiuman  :  Is  there  a  second  to  the  motion? 

Mr.  Dinkins  :  I  second  it. 

Mr.  Fuller  :  Before  a  vote  is  taken  on  the  matter,  I  suggest 
you  invite  criticism  on  any  of  the  suggestions  outlined,  and  it 
is   possible   some   questions   might   be  asked. 

Mr.  McKee  :  I  would  like  to  have  the  committee  read  that  sec- 
tion which  refers  to  the  liability  of  officers  and  directors  of  the 
bank   again. 

The  Chairman:  Mr.  Fuller,  please  read  that  section  refer- 
ring to  the   liability   of  directors. 

Mr.  Fuller  :  No  Trust  Company  shall  make  any  loan  or  dis- 
count any  paper  made,  accepted,  endorsed  or  guaranteed  by 
any  of  its  e.xecutive  officers  or  employees,  or  by  any  partnership 
of  which  any  such  officer  or  employee  is  a  member. 

You  will  observe  that  the  directors  are  not  included  in  there. 
I  suggest  myself  that  the  word  "  salaried  "  be  added.  And  that 
is  the  intent  of  the  paragraph. 

Mr.  Edmonds  :  Mr.  Chairman,  I  understand  from  Mr.  Fuller 
the  investment  of  trust  funds  on  mortgages  is  limited  to  the 
State  in  which  the  trust  company  is  established.  Is  that  cor- 
rect? 

Mr.  Fuller  :  That  is  the  way  it  now  reads. 

Mr.  Edmonds  :  That  might  prove  inconvenient  in  the  case 
of  a  company  doing  business  in  a  town  near  the  border  of  two 
States. 

Mr.  Fuller  :  The  committee  is  aware  of  that  possible  incon- 
venience in  some  such  case,  but  it  believes  this  is  a  safe  prin- 
ciple to  start  with,  at  any  rate,  and  any  particular  State  or 
locality  where  it  might  be  necessary  could  vary  any  of  the 
principles  laid  down  in  here  on  account  of  the  existence  of  spe- 
cial circumstances.  It  is  merely  proposed  here  to  lay  down 
something  which  the  committee  considers  sound  banking,  not 
with  the  intention  that  every  State  should  adopt  it  in  toto  or 
adopt  every  word  of  it.  That  is  the  idea.  Does  that  answer 
you? 

Mr.  Edmonds  :  Yes,  sir. 

Mr.  Graham  :  I  was  just  going  to  ask  about  that  provision, 
to  the  effect  that  no  director  shall  be  entitled  to  a  loan  of  more 
than  10  per  cent.  Is  there  any  provision  there  in  regard  to  the 
aggregate  loans  to  directors  under  the  law?  In  Pennsylvania 
there  is  a  limit  to  that. 

The  Chairman  :  My  recollection  is  that  it  was  20  per  cent. 

Mr.  Fuller  :  No,  I  think  we  struck  that  out.  No  trust  com- 
pany shall  permit  any  single  director  to  become  obligated  to  it 
to  an  amount  exceeding  10  per  cent,  of  the  amount  of  the 
capital  stock  of  such  trust  company  actually  paid  in,  and  its 
surplus  and  undivided  profits  combined  at  any  one  time. 

The  Chairman  :  It  may  not  be  that  a  higher  standard  ob- 
tains in  the  various  States,  but  we  want  to  get  a  start. 

REPORT    OF    committee    ON     STANDARD    TRUST    COMPANY    LAW    RE- 
COMMITTED. 

Mr.  Hopkins  :  I  should  like  to  know  whether  this  report  will 
be  in  the  form  that  it  can  be  used  in  the  coming  year  during 
the  legislative  session.  I  ask  that  question,  because,  in  our 
State,  there  is  likely  to  be  an  effort  made  to  reduce  the  stand- 
ard which  we  have  set  up  in  that  State  for  the  governing  of 
trust  companies,  and  it  would  be  of  material  assistance  to  us 
who  are  before  the  legislative  committees  to  have  an  authorita- 
tive statement  of  the  best  sense  of  this  Section. 

The  Chairman  :  The  very  purpose  of  Mr.  Fuller's  motion  is 
that  the  matter  be  referred  to  the  E.xecutive  Committee,  so  that 
it  may  be  used  by  the  Protective  Laws  Committee  during  the 
coming  year.  Immediate  consideration  may  be  given  with 
finally  adding  to  it  of  any  suggestions  that  may  be  made,  and 
then  complete  it.  You  have  the  sanction  of  the  body  itself. 
It  is  referred  to  the  committee — Special  Committee — continuing 
that  commit teo  with  power  to  coiiiplete  it. 

Mr.  Filler  :  It  has  been  suggested  that  the  committee  would 
complete  it  at  as  early  a  date  as  possible,  and  have  it  printed 
and  copies  sent  to  the  membership. 

TiiK  Chairman  :  Are  you  ready  for  the  motion?  All  those  In 
favor  of  the  recommitment  of  tlie  report  to  tlie  committee  and 
continuing  the  power  of  the  committee,  all  those  in  favor  of 
that  action  by  this  Convention,  please  signify  by  saying  Aye  ; 
opposed,   No. 

Carried. 

ROLL  CALL  OF  STATES. 

The  Chairman  :  The  next  order  of  l)nsInoss  on  the  programme 
Is  the  roll  call  of  the  States  to  be  made  liy  the  Secretary,  and 
to  be  answered  by  the  vice-presidents  of  the  Sections  In  brief 
written  reports  dealing  with  the  history  of  the  trust  companies 
In  tlie  several  States  during  the  preceding  year,  and  with  the 
conditions  tinder  which  tliey  are  now  operating,  and  otlier  mat- 
ters of  interest  now  pertaining  to  them. 

We  liad  hoped  the  vice-presidents  in  attendance  would  be 
accorded  generously  the  time  of  tills  meeting  to  make  reports 
and  addresses  with  regard  to  conditions  otitainlng  in  their  ter- 
ritory, but  It  Is  now  nearly  4  o'clock  V.  'M.,  and   we  liave  our 


election  of  officers,  and  we  will  be  glad  to  accord,  I  am  sure, 
notwithstanding  tlie  lateness  of  the  hour,  the  time  for  the  vice- 
presidents  to  make  brief  remarks  and  sul)mit  brief  reports. 
Otherwise,  the  reports  may  be  handed  in  to  the  Secretary,  and 
they  will  be  included  or  incorporated  in  the  printed  proceed- 
ings. 

Secretary  Babcock  :  Mr.  Chairman,  if  the  reports  are  not 
handed  in  at  this  time,  or  the  vice-presidents  have  not  written 
them,  any  time  within  the  next  three  weeks  will  do,  and  will 
enable  me  to  get  them  in  the  printed  proceedings.  Any  time 
in  the  next  thirty  days  the  vice-presidents  may  hand  in  their 
reports,  if  they  have  not  them  ready  to-day,  and  they  may  be 
sent  to  the  New  York  office,  at  which  time  they  can  be  printed. 

The  Secretary  called  the  rod  of  States  to  l)e  answered  by  the 
vice-presidents  of  the  Section,  and  the  following  vice-presidents 
responded  for  their  respective  States :  Kentucky — Mr.  Stites, 
President  of  the  Louisville  Trust  Company. 


KENTUCKY. 


As- 


To   THE  Trust  Company   Section   of  thb  American   Bankers' 
sociation. 

Gentlemen  :  As  Vice-President  of  the  Trust  Company  Section  for 
the  State  of  Kentucky,  I  have  the  honor  to  report  that  banking  con- 
ditions and  the  underlying  conditions  of  the  country  were  good,  but 
there  was-  almost  an  unnatural  demand  for  money  that  could  not  be 
supplied,  and  a  general  tendency  of  securities  of  all  kinds  to  decline 
in  value,  caused — evidently  in  part  caused  by  the  approach  ef  the  war 
in  Europe,  which  no  doubt  a  number  of  persons  high  in  authority  had 
cause  to  expect  in  the  then  near  future. 

Rates  of  interest  have  been  steady  and  satisfactory.  Crop  condi- 
tions at  the  beginning  of  the  year  were  in  the  highest  degree  good — 
the  wheat  crop  being  large  and  excellent  in  quality.  Then  followed 
a  severe  drought,  seriously  Injuring  most  of  the  early  crops — espe- 
cially early  corn  and  potatoes — but  the  later  rains  brought  out  the 
later  crops  wonderfully.  We  have  had  a  fair  average  crop  of  corn, 
oats  and  hay ;  an  excellent  crop  of  all  the  late  fruits  and  vegetables 
and  with  probably  the  best  tobacco  crop  in  quality  ever  raised  in  the 
State  of   Kentucliy. 

With  the  cessation  of  political  activity  at  Washington  and  a  set- 
tlement of  European  war  trouble,  this  country  is  in  a  position  to  ex- 
pect  a   fine   business  next   year. 

In  legislative  matters  we  had  an  active  session  during  the  year  of 
our  Legislature  and  an  eminently  satisfactory  one  to  financial  interests. 

The  bill  recommended  by  the  American  Bankers'  Association  to  pun- 
ish persons  making  false  and  dangerous  statements  affecting  finan- 
cial  institutions  was   passed  and  is  now  the  law   of  Kentucky. 

For  many  years  Kentucky  bankers  have  labored  under  the  injustice 
of  a  grossly  unfair  Materialmen's  and  Mechanics'  Lien  Law,  by  which 
payment  of  money  loaned  to  railroads  and  manufacturing  establish- 
ments was  postponed  until  every  other  obligation  was  paid.  This 
law  has  been  abolished  and  preferences,  except  for  manual  labor  per- 
formed,  have  been   done  away   with. 

An  excellent  bill  was  passed  making  the  issuing  of  a  check  where 
there  were  no  funds  to  meet  it  a  misdemeanor  and  punishing  the  of- 
fender by  fine  and  imprisonment ;  also  a  bill  making  it  a  felony  to 
publish  a  false  statement  on  which  credit  was  obtained,  both  to  the 
individual  and  to  the  official  of  a  corporation  authorizing  same.  Be- 
sides tills,  an  Enabling  Act  was  passed  authorizing  State  banks  and 
Trust  Companies  to  become  members  of  the  Federal  Reserve  system, 
and  to  subscribe  for  and  be  holders  of  stock  therein  ;  also  making  the 
requirements  for  the  legal  reserve  the  same  in  State  as  in  National 
banks. 

A  most  objectionable  bill  was  introduced  into  the  State  Senate  cre- 
ating a  "  State  Guarantee  of  Deposits,"  along  the  lines  of  the  most 
drastic  of  those  which  have  been  adopted  in  some  of  the  Western 
States.      We   succeeded    in    defeating   this. 

Tliere  was  also  defeated  in  committee  a  bill  prohibiting  a  Notary 
Public  who  was  an  emiiloyee  of  a  bank  or  Trust  Company  from  tak- 
ing  the   acknowledgments   of   its   officers   to   official    papers. 

A  bill  was  also  defeated  creatins  a  system  of  "  Rural  Credit  Banks," 
which  contained  no  restrictions  as  to  tlie  conduct  of  its  business,  per- 
mitting capitalization  as  low  as  $2,000.00.  Its  tendency  would  have 
been    io   have   brought   all    kinds   of   banking   business    into   disrepute. 

In  addition  to  this,  an  attempt  to  amend  the  Revenue  Laws  in  a 
way  that  would  have  been  very  unjust  and  unfair  to  financial  insti- 
tutions,   was    defeated. 

Altogether,  tlie  financial  institutions  of  Kentucky  received  from  the 
Kentucky    Legislature    this    year    absolutely    fair    and    just    treatment. 

Respectfully, 

JOHN   STITES. 

Illinois. — Lucius  Teter,  Vice-President  from  Illinois  of  Trust 
Company  Section. 

ILLINOIS. 

To    THE    .Memhers.    Trust    Company    Section.    American    Banebss' 
Association. 

Gentlemen  : 

The  Legislature  of  Illinois  has  not  met  since  our  last  Convention, 
conse(iuoiitIy  tliere  liave  been  no  cliangps  in   our  laws  in   that   period. 

Tlie  only  decision  handed  down  by  our  courts  of  particular  impor- 
tance to  Trust  Companies  was  in  the  case  of  Chicago  Title  &  Trust 
Company  vs.  Zlnser,  where  the  question  involved  was  whether  or  not 
the  consolidation  of  Trust  Companies  into  a  new  corporation  affected 
the  powers  <loiiatod  to  the  constituent  companies.  It  was  contended 
In  the  case  tliat  powers  In  trust  were  personal  and  confidential,  and 
that  tlie  same  could  not  be  transferred  to  a  new  corporation,  even 
by  way  of  consolidation ;  but  our  Supreme  Court  held  otherwise,  and 
tlie  law  Is  now  settled  that  the  consolidation  of  Trust  Companies,  even 
thougli  the  effect  be  to  form  a  new  corporation,  does  not  destroy  pre- 
vious  [lowers  vested  In    the  constituent   companies. 

Prior  to  preparing  this  reiiort,  I  corresponded  with  representative 
Trust  Companies  In  all  sections  of  the  State,  and  find  that  the  Trust 
Company    business    is    growing   In    all    sections.      In    the    smaller    cities 
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and    towns    the   growth    is    somewhat    slower    than    in    the    larger    com- 
nuinities,    but   defiiiite   progress   was   reporteil    iu   every   quarter. 

In  our  Slate  most  all  of  the  Trust  Companies  also  do  a  banking  busi- 
ness, and  tlie  reports  reflect  substantial  business  conditions  in  the  sev- 
eral  communities. 

So  far  as  we  liave  lieen  advised,  only  one  important  trust  company 
in  Illinois  has  indicated  an  intention  of  joining  tlie  Federal  Heserve 
Association. 

The  question  of  tlio  propriety  of  Trust  Companies  advertising  to 
draw  wills  free  of  charge,  which  question  was  discussed  so  ably  before 
our  Convention  in  New  Orleans  by  Mr.  Marquis  Eaton,  of  the  Cliicago 
Companies — I  believe  that  no  Trust  Company  iu  Cliicago  is  now  ad- 
vertising to  draw  wills  free  of  charge,  although  no  definite  policy  as 
to  the  <lrawing  of  wills  seems   to  Lave   been   generally   adopted. 

My  impression  is  that  this  subject  is  one  which  should  receive  at- 
tention through  joint  conference  of  lawyers  and  Trust  Companies  in 
the  small  eommuuities  and  by  representatives  of  Bar  Associations  and 
Trust  Companies  In  the  larger  cities.  A  complete  working  understand- 
ing sliould  be  had  with  respect  to  tliis  question,  which  is  of  so  much 
imiiortance  to  all  parties  concerned. 

Respectfully  submitted, 

(Signed)         LUCIUS  TETER, 
Vice  President   for   Illinois  Trust   Comjiany   Section,   American   Bankers' 
Association. 

Michigan. — C.  O.  Patch,  Vice-President  of  Trust  Company 
Section  for  State  of  Michigan. 

MICHIGAN. 

Richmond.   Va.,  October  13,   1914. 
Mr.    F.   II.   Goflf. 

President  Trust  Company  Section,  American  Bankers'   Association. 
Dear  Sir : 

The  si.\  Trust  Compatiies  of  Michigan  have  had  a  good  year  thus  far, 
notwithstanding  conditions  e.xisting  during  the  past  month  or  so.  As 
(he  laws  of  the  State  tlo  not  permit  the  Trust  Companies  to  transact 
a  hanking  business,  any  important  increase  or  decrease  in  business 
is  not  reflected  iu  the  deposits  shown  in  their  respective  published 
statements. 

They  have  no  savings  accounts,  no  chocking  accounts,  no  demand 
money.  Such  deposits  as  they  are  permitted  to  receive  are  evidenced 
by  Time  Certiticates  of  Deposit.  Add  to  these  the  cash  balances  in 
corporate  and  personal  trust  accounts  and  you  have  the  Companies' 
total  deposits. 

During  the  year  all  of  these  have  decreased  less  than  $500,000.00, 
while  surplus  and  undivided  profits,  after  payment  of  regular  dividends, 
have  increased  in  round  figures  .$490,000.00,  the  total  capitalization 
of   the   Companies   being   .$3,150,000.00. 

This  showing  is  due  largely  to  increase  In  corporate  and  personal 
or  estate  trust  business.  The  courts  and  the  people  of  Michigan  are 
realizing  to  a  greater  e-xteut  than  ever  before  the  advantages  that 
result  from  the  appointment  or  employment  of  a  corporate   trustee. 

Tliere    has    been    n<>    change    in    the    laws    governing    the    Trust    Com- 
panies of  the  State,  as  the  legislature  has  not  convened  during  the  year. 
Respectfully  submitted, 

C.   O.    P.\TCH,    Vice-President, 
State  of  Michigan. 

missouri. 

Mr.  James  M.  Brock,  Secretary,  Mississippi  Valley  Trust 
Company,  St.  Louis. 

As  Vice-President  of  the  Trust  Company  Section  of  the  American 
Bankers'  Association  for  the  State  of  Missouri,  I  have  the  honor  to 
report  concerning  the  history  of  the  Trust  Companies  in  my  State  dur- 
ing the  preceding  year,  the  conditions  under  which  they  are  now  op- 
erating,   and   other   matters   of  interest   now  pertaining   to   them. 

During  the  past  year,  six  Trust  Companies  have  been  organized,  with 
capital  stock  aggregating  $1.. 525, 000;  one  with  a  capital  of  $100,000 
has  voluntarily  liquidated;  one  with  a  capital  of  $50,000  has  been 
placed  in  the  hands  of  a  receiver  and  its  affairs  are  still  in  an  unset- 
tled condition,  and  anotlier  one.  Trust  Company  only  by  name,  not  re- 
ceiving deposits  nor  transacting  a  goeral  Trust  Company  business,  lias 
just  lieen  placed  in  the  hands  of  a  receiver  and  is  really  the  only  one 
that   has  l)een  a  source  of  any  special   trouble. 

At  the  annual  convention  of  the  Missouri  Bankers'  Association  hel<l 
at  St.  Louis  in  May,  a  special  committee  of  seven  representatives  of 
State  Banks  and  Trust  Companies,  to  be  known  as  tlie  "  Commission 
on  Banking,"  was  appointed  to  consider  and  report  on  (1)  various 
amendments  made  desirable  to  our  State  laws  on  account  of  the  Fed- 
eral Reserve  Act,  (2)  a  bill  authorizing  a  rural  credit  or  land  bank, 
and  (3)  a  general  revision  and  harmonizing  of  the  laws  of  this  State 
relating  to  banking.  This  Commission  to  make  report  to  the  Gover- 
nor of  the  State  before  tlie  convening  of  the  Legislature  in  biennial 
session   next    January.  * 

The  last  official  call  by  the  Bank  Commissioner  shows  that  there  are 
sixty-three  Trust  Companies  in  Missouri,  with  resources  aggregating 
$177,216,613.34,  total  capital  stock  of  $20,723,600.00,  surplus  of  $17.- 
7.39,643.30,  net  undivided  profits  of  $3,391,945.52,  and  total  deposits 
of  $130..509,379.55,  of  which  $38,829,701.38  are  savings  deposits.  I 
can, with  confidence,  report  that,  in  addition  to  this  srilendid  show- 
ing, the  Trust  Companies  in  Missouri  were  never  in  a  stronger  or  more 
satisfactory  condition  than  they  are  to-day,  although  the  L'nited  States, 
in  general,  is  at  this  moment  eml)arrassed  by  serious  financial  and 
commercial    conditions   for   which    it   is   not    in   itself   to   blame. 

Due  largely  to  the  education  of  the  people,  there  is  a  gradual  growth 
of  the  usefulness  and  adaptability  of  the  Trust  Companies  over  indi- 
viduals,   in   acting  in   all   fiduciary    relations. 

In  conclusion,  I  may  say  that  the  healthy  condition  of  the  Trust 
Companies  only  reflects  the  general  prosperous  situation  in  the  great 
commonwealth  which   I   have  the  honor  and  pleasure  to  represent. 

Missouri,  "  the  land  of  opportunity,"  sends  greetings  and  wishes  you 
success  in  your  undertakings. 

Vermont. — William  W.  Russell,  Vice-President  of  the  Trust 
Company  Section  for  the  State  of  Vermont. 


VERMONT. 

Rkpoht  to  Trust  Company  Section,  A.   B.   A. 

Mn.  PiiBsiDENT  AND  (Jentlemen  :  The  Trust  Companies  of  Vermont 
are  largely  performing  the  functions  of  commercial  and  savings  banks, 
and  their  trust  functions  have  not  yet  been  developed  to  so  large  an 
extent  as  in  luany  otlier  States.  There  is  a  steady  Increase  in  the 
number  and  amount  of  trusts  administere<l  by  these  corporations,  but 
tlieir   principal    field    is   still    that   of  1);inking. 

As  to  the  dciiosits  carried,  the  savings  Is  mucii  the  larger  class, 
being  about  ten  times  tiie  commercial  deposits.  The  4  per  cent,  rate 
is  practically  universal  on  savings  deposits,  and  ta.x  of  seven-tenths 
of  1  per  cent,  is  paid  to  the  Slate  on  the  average  deposit  (botii  com- 
mercial and  saving),  no  deduction  being  allowed.  A  feature  which 
seems  unjust  to  the  Savings  Banks  and  Trust  Companies  is  that  char- 
itable, educational  and  religious  funds,  which,  in  the  liands  of  the 
institutions  owning  tliem,  are  exempt  from  taxation,  l)ccome  taxable 
the  moment  they  pass  into  the  hands  of  a  Trust  Company,  either  as 
a  deposit  or  for  administration  as  a  trust. 

Some  of  the  Trust  Companies  are  called  "  Savings  Banks  and  Trust 
Companies,"  and  tlie  permitted  investments  are  all  practically  those 
legal  for  mutual  Savings  Banks.  Depositors  are  well  safeguarded,  as 
capital  and  suriilus  are  required  to  equal  at  least  10  per  cent,  of 
deposits,  and  the  stockholders  are  liable  to  assessment  for  an  amount 
equal    to    their    paid-in    stock. 

A  few  companies  are  operated  in  connection  with  National  Banks,  the 
principal  object  of  the  dual  organization  probably  being  the  facilities 
afforded    for   loaning  on    real    estate. 

The  membership  of  the  Vermont  Bankers'  Association  is  almost 
ecjually  divided  between  State  and  National  Banks,  there  being  forty- 
two  of  the  latter,  and  of  the  forty-one  State  Banks,  twenty-eight  are 
stock  Savings  Banks  and  Trust  Companies  and  thirteen  are  mutual 
Savings    Banks. 

Business    conditions    in    Vermont    are    subject    to    comparatively    little 
fluctuations.      The    growth    of    savings    deposits    is    steady    and    with- 
drawals this  fall   have  not  been,   as  a  rule,   abnormal,   according  to   the 
best    information    I    have    been    able    to    obtain. 
Respectfully  submitted, 

WM.    W.     RUSSELL, 
Vice-President    for    Vermont. 

Report  of  Herbert  W.  .T.\ck.so.\,  Vice-President  for  Vir- 
ginia. 

virginia. 

On  belialf  of  the  State  which  has  the  honor  of  entertaining  this 
great  Convention,  I  report  that  Virginia  is  waking  up  to  the  fact  that 
fertile   fields   are   around   about   us   for   the  Trust   Companies. 

For  example,  in  Riclimond  a  year  or  two  ago  the  amount  of  capital 
and  surplus  of  the  Trust  Companies  here  was  $700,000.00;  to-day  the 
amount   Is   $5,000,000. 

There  are  twenty-three  Trust  Companies  in  the  State,  but  of  these 
not  half  a  dozen  are  making  a  feature  of  Trust  Business.  The  others 
are  simply  banking  institutions. 

The  citizens  of  this  Commonwealth  are  an  ultra-conservative  people, 
and  have  been  shown  to  recognize  the  superior  advantages  offered  by 
tlie  Trust  Company  over  the  individual  acting  as  Executor,  Trustee, 
etc. 

Richmond,  being  the  capital  and  largest  city  of  the  State,  has  set 
the  pace  in  tlie  endeavor  to  educate  the  public  along  these  lines,  and 
We  ex[iect  to  see  Norfolk,  Lynchburg  and  other  large  cities  wake  up 
and  follow  suit  by  establishing  these  institutions  whose  chief  business 
shall   be  along   strictly    fiduciary    lines. 

In  the  matter  of  educating  tiie  public  to  make  use  of  the  services 
of  the  Trust  Comiianies  instead  of  individuals  as  Executor,  Trustee 
and  Guardian,  I  desire  to  commend  in  the  strongest  terms  the  work 
being  done  by  tlie  publicity  department  of  the  Trust  Company  Section. 
These  articles,  which  have  been  written  by  some  unknown  expert, 
cannot   be    too    highly    commended. 

The  purpose  of  tlie  Committee  in  furnishing  this  valuable  ammuni- 
tion to  tlie  Trust  Companies  throughout  the  country  is  for  the  com- 
panies in  the  various  cities  to  have  the  local  papers  reproduce  these 
articles.  They  are  written  in  a  convincing  style — they  arrest  the 
attention  of  intelligent  men,  and  in  my  opinion,  when  thus  used,  will 
bring   untold    benefit    to   our   cause. 

In  some  cities  where  the  newsiiapers  charge  regular  advertising  rates 
to  run  the  articles,  the  local  Trust  Companies  have  shared  the  cost. 
In  other  cities  the  papers  have  made  no  charge,  on  the  theory  that 
the  Trust  Companies  are  large  advertisers,  that  their  business  Is  liene- 
ficial,    and    helps   them    to    help    the   community. 

One  of  our  Riclimond  morning  papers  takes  this  ground  and  lias  run 
a  number  of  ihe.se  articles,  and  I  am  confident  the  local  institutions 
liave  derived   much   benefit. 

In  closing,  I  again  commend  the  use  of  these  articles  in  the  manner 
suggested.  It  means  dollars  added  to  profit  and  loss  account  to  every 
Trust  Company  in  every  community  which  embraces  the  opportunity  to 
educate    the    people    in    this    important    matter. 

Respectfully, 

H.    W.    .lACKSON, 
President    Virginia    Trust    Co.,    Richmond,    Va. 

Nebraska. — R.  C.  Peters,  Vice-President  of  the  Trust  Com- 
pany Section  for  the  State  of  Nebraslca. 

NEBRASKA. 

Since  the  report  of  last  year  we  have  not  had  a  meeting  of  our 
I..egislature,  so  there  has  been  no  change  in  our  Trust  Company  laws. 
Our  I^egislature  meets  this  coming  winter,  but  as  yet  I  know  of  no 
contemplated  changes  in  legislation  atTecting  us.  We  are  not  per- 
mitted to  do  any  banking.  Our  laws  confine  us  to  Trust  Company 
business  alone.  In  this  respect,  as  I  reported  last  year,  we  have 
very   complete  and   conservative   laws. 

Would  state  that  since  we  had  the  Trust  Company  laws  passed  In 
1911  there  has  been  a  slow  and  steady  growth  in  the  Trust  Company 
business.  The  people  are  lieing  educated  to  place  their  estates  with 
Trust  Companies.  This  is  a  matter  of  education  and  necessarily  of 
slow    growth,    but    the   increase    in    the    business    is    quite    satisfactory. 

It    may    be   of    interest    to    report    crop    conditions    in    our    State    this 
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year.  Our  corn  crop  is  about  82  per  cent,  of  the  normal  crop  and 
the  yield  is  estimuted  at  150,235,000  bushels.  The  wlieat  crop  is 
142  per  cent,  of  the  normal  and  is  estimated  at  01>,7:{2.9.j:!  bushels. 
The  crop  of  oats  is  about  l.'iO  per  cent,  of  the  normal  .yield  and  is 
estimated  at  about  71,413,531  bushels.  Our  alfalfa  is  quite  a  crop  in 
this  State  and  is  estimated  at  136  per  cent,  of  the  normal  crop. 
Making  these  figures  more  concrete  and  taking  all  of  our  crops  in 
this  State,  the  value  is  estimated  al  .'i;279,702,.Sll.  The  value  of  all 
the  crops  for  this  year  e.vceeds  a  normal  crop  by  .$57,751,395.  This 
gives  about  .$50  extra  above  normal  to  each  inhabitant  nf  this  jor- 
tion  of  the  Great  American  Desert,  to  help  Eastern  manufacturers  dis- 
pense  with    the   foreign    market. 

Washington. — James  C.  Cunningham  presented  his  report  for 
Washington. 

PRESIDENT  AND   VICE-PRESIDENT  TO   REPRESENT  THE 
SECTION  ON  EXECUTIVE  COUNCIL  OF  A.  B.  A. 

Mr.  Poillon  :  There  is  one  matter  I  would  like  to  suggest. 
The  new  Constitution  of  the  American  Banliers'  Association 
wliich  was  adopted  by  the  Convention  a  year  ago  and  since  our 
last  annual  Convention,  provides  that  the  Executive  Council 
shall  be  made  up  in  a  certain  manner  and  includes  the  presi- 
dents of  the  Section,  ex-officio,  and  any  Section  having  more 
than  1,000  members  may  elect  one  additional  official  as  a 
member  of  the  Executive  Council,  ex-officio.  I  do  not  find  by 
reference  to  our  by-laws  that  we  have  made  any  provision  in 
our  by-laws  for  that  classification  of  the  members  of  this  Sec- 
tion as  to  who  shall  be  on  the  Executive  Council.  A  year  ago 
our  meeting  was  held  prior  to  the  meeting  of  the  Annual  Con- 
vention, and  it  was  at  that  Convention  that  the  Constitution 
was  adopted.  I  have  looked  up  the  proceedings  and  I  find  in 
advance  of  the  adoption  of  the  new  Constitution,  without  know- 
ing then  what  the  requirement  would  be,  the  following  reso- 
lution was  adopted  a  year  ago  :  Resolved,  That  it  is  the  sense 
of  this  meeting  that  the  new  Chairman  of  the  Executive  Com- 
mittee be  the  nominee  of  this  Convention  to  represent  the  Trust 
Company  Section  as  the  second  officer  on  the  Executive  Council 
of  the  American  Bankers'  Association  under  the  revised  Con- 
stitution. 

That  resolution  was  adopted  by  our  meeting.  Now,  I  would 
like  to  move  as  an  addition  to  our  by-laws  the  following  :  That 
the  President  and  the  First  Vice-President  of  this  Section  shall 
represent  this  Section  in  the  Executive  Council  of  the  Associa- 
tion. 

My  reason  for  changing  the  second  member  of  the  Council  is, 
that  the  work  of  the  First  Vice-President  of  the  Section,  unless 
during  the  absence  or  disability  or  Inability  of  the  President,  is 
absolutely  nothing ;  he  is  almost  out  of  touch  with  the  affairs 
of  the  Section,  except  as  a  member  of  the  committee.  It  is 
upon  the  Council  that  I  am  satisfied  he  can  do  the  best  work. 
When  a  member  of  the  Council  is  only  a  member  a  year,  his 
work  is  almost  nothing,  although  he  has  some  voice ;  there  are 
perhaps  only  about  two  meetings  which  he  attends.  It  is  not 
until  the  second  or  third  years  of  his  membership  on  the  Coun- 
cil that  he  feels  disposed  to  take  much  part  in  the  affairs  or 
deliberations  of  the  Council.  I  feel  it  would  be  a  wise  thing 
for  this  Section  to  change  our  represcentative  on  the  Council. 
We  are  now  about  to  elect  a  new  member,  or,  rather,  a  new 
Chairman  for  our  Executive  Committee,  and,  of  course,  no  one 
knows  who  that  will  be,  so  that  there  is  nothing  personal  in 
what  I  have  stated. 

The  Ch.viuman  :  You  move  the  amendment? 

Mk.  Poillon  :  I  move  that  addition  to  the  by-laws. 

The  Chairman:  What  Section? 

Mu    PoiLiON  :  No  section  ;  in  its  proper  place. 

Thk  Chairman  :  Then,  as  I  understand  it,  the  president  and 
vice-president  shall  represent  the  Section  in  the  Council? 

Mr.  Mason  :  I  think  Mr.  Poillon's  suggestion  has  quite  a  lot 
of  force  in  it.  I  happen  to  have  been  the  chairman  on  the 
Council  this  year,  but  I  must  confess  that  I  feel  the  man  who 
happens  to  become  the  chairman  this  year  will  have  the  same 
work  tliat  most  of  us  have  had.  which  of  course  is  very  light, 
and  I  think  he  ought  to  be  in  closer  touch  with  tlie  whole  Asso- 
ciation than  the  vice  president.  It  seems  to  me  that  the  vice 
president  is  always  a  sort  of — well,  they  are  just  there  because 
you  cannot  help  It ;  it  is  so  In  everything ;  and  I  must  confess 
the  hardest  work  done  in  the  Trust  Company  Section  is  done 
by — I  don't  mean  to  seem  personal  in  any  way — the  hardest 
work  is  done  by  the  chairman  of  tlie  Executive  Connnittce,  and 
I  want  to  put  that  over  witli  emphasis,  and  1  think  the  closer 
touch  that  is  had  on  the  Council  of  the  .\merican  Bankers  Asso- 
ciation the  bettor  it  is  for  him  and  the  bett(M-  for  the  Section, 
and  I  hope  tliis  meeting  will  let  it  stand  as  it  has  Ixm'h  during 
the  past  .vear  and  the  incoming  chairman  of  the  Executive  Com- 
mittee  will   have   tlie   privilege   of   that   additional    labor. 

Mr.  Stites  :   I  second  the  motion. 

Mr.  Fuller  :  I  agree  with  Mr.  Mason  on  his  motion  in  tlK-se 
by-laws,  and  I  do  not  agree  altogether  with  Mr.  Poillon  ;  and  I 
think  this  matter  was  discussed  at  the  time.  My  recollection  is 
that  we  selected  the  president  and  the  chairman  of  the  Execu- 
tive Committee  rather  than  the  president  and  tlie  vice  presi- 
dent, for  the  reason  that  we  thought  the  vice  president,  in  the 
nl)sence  of  the  president,  might  be  permitted  to  represent  him, 
iiiid  It  would  give  us  two  members,  and  for  th(>  ndditionnl   rea 


son  that,  as  Mr.  Mason  has  stated  of  him,  would  bring  him  in 
closer  touch.     I  am  not  entirely  in  accord  with  Mr.  Poillon. 

The  Chairman  :  Do  I  understand  you  to  suggest  the  amend- 
ment designating  the  president  and  the  chairman? 

Mr.  FL'Llkr  :  Yes. 

Mr.  Mason  :  I  second  that  motion. 

The  Chaikmax  :  The  question  comes  on  the  adoption  of  the 
amendment  proposing  the  president  and  the  chairman  as  mem- 
bers to  represent  the  Section  on  the  Executive  Council.  All 
those  in  favor,  please  signify  by  saying  Aye  ;  opposed.  No. 

The  amendment  is  lost. 

Now,  arc  there  any  remarks  on  the  original  motion?  As  many 
as  .nre  in  favor  providing  for  the  president  and  the  vice  presi- 
dent to  represent  the  Section  on  the  Executive  Council,  please 
signify  by  saying  Aye  ;  opposed.  No. 

Carried. 

VOTE  OF  THANKS  TO  RICHMOND. 

The  Chairman  :  I  would  suggest  that  some  one  voice  a  vote 
of  thanks  to  the  bankers  of  Richmond  for  their  gracious 
courtesies  to  us  while  here. 

Mr.  Teter  :  I  move  that  the  Secretary  or  the  Chairman  of 
this  meeting  extend  a  vote  of  thanks  to  Richmond  for  their 
hospitality  at  the  time  of  this  Convention. 

The  Chairman  :  AH  those  in  favor  of  the  motion,  please  sig- 
nify by  saying  Aye ;  opposed,  No. 

Carried. 

COMMITTEE    TO    SECURE    MODIFICATION    OF    FEDERAL 

RESERVE  ACT. 

The  Chairman  :  At  the  Joint  Meeting,  this  morning,  it  was 
moved  and  carried  that  a  committee  of  twelve  be  appointed  to 
confer  with  the  Federal  Reserve  Board  and  the  committees  of 
Congress  with  respect  to  securing  modifications  to  the  Federal 
Reserve  Act,  making  more  acceptable  the  accepting  of  member- 
ship in  the  Federal  Reserve  Association  by  State  Banks  and 
Trust  Companies.  It  was  suggested  that  the  committee  be  con- 
stituted as  follows  :  Three  to  be  appointed  by  the  Trust  Com- 
pany Section,  three  by  the  Savings  Bank  Section,  six  by  the 
General  Association,  three  to  represent  the  National  Banks  and 
three  the  State  Banks.  What  is  your  pleasure  with  regard  to 
the  recommendation  of  the  Joint  Meeting? 

Mr.  Mason  :  Mr.  Goff,  may  I  ask  you  one  or  two  questions. 
As  I  understand  it  that  was  the  sense  of  that  meeting,  and.  if 
we  appoint  a  committee,  it  seems  to  me  this  Section  should  pass 
a  resolution  appointing  such  a  committee  by  authorizing  the 
president  to  do  so.  Personally,  I  am  not  in  accord  with  this 
thing.  I  believe  that  we  can  have  proper  amendments  made  to 
the  Federal  Reserve  Act  so  that  the  Trust  Companies  will  find 
it  to  their  advantage  to  go  into  it.  I  think  it  can  be  better  got- 
ten by  a  committee  from  the  Trust  Company  Section  instead  of 
these  joint  committees,  and  therefore  I  feel  that  if  this  thing 
was  referred  to  your  Executive  Committee,  they  could  appoint 
any  special  committee  if  they  wish  or  not  ;  and  perhaps  that 
committee  could  appear  at  Washington,  and  from  their  particu- 
lar point  of  view,  I  think  we  could  have  a  great  deal  more 
influence  and  do  a  great  deal  more  for  our  banks  than  by  hav- 
ing a  committee  of  twelve.  As  I  understand  it,  that  was  merely 
a  recommendation  that  this  Section  should  consider  that  matter. 
As  I  see  it,  the  meeting  this  morning  had  no  legislative  status 
at  all.  Of  course,  if  this  Section  thinks  that  it  is  better  to  do 
it  that  way,  all  right. 

The  Chairman  :  Of  course,  that  was  not  binding  on  us  at  all. 

Mr.  Mason  ;  I  think  they  would  get  more  in  this  method  than 
the  one  suggested  at  the  meeting  this  morning. 

Mr.  Filler  :  Mr.  Chairman,  I  believe  that  we  would  make 
better  progress  if  this  Section  should  select  a  committee — as 
Mr.  Mason  has  suggested,  the  Executive  Committee  is  a  very 
large  committee — I  think  it  would  be  better  to  have  a  selected 
committee  of  five  or  seven,  with  power  to  appoint  in  case  of 
the  organization  of  such  a  committee  from  several  Sections,  as 
has  been  suggested,  a  sub-committee  of  that  committee  of  three 
to  represent  the  Trust  Section  on  any  such  joint  committee. 
My  suggestion  is,  and  I  move  that  a  sub-committee  of — before 
making  the  motion,  my  idea  is  a  committee  of  three  is  too  small 
to  represent  the  various  elements.  My  idea  is  to  have  men 
from  different  parts  of  the  country  so  that  we  would  have  an 
abundance  of  opinion  rather  than  to  depend  on  a  committee  so 
small  as  three  in  number.  My  idea  is  to  cover  this  subject  by 
appointing  a  committee  of  seven  or  five — not  to  exceed  seven — 
by  the  president  of  our  Section,  with  power  to  appoint  a  sub- 
committee. 

Mr.  McCarter  :  I  am  opposed  to  the  whole  business.  1  voted 
for  that  resolution  this  morning  in  order  that  the  final  action 
of  the  Section  might  be  postponed  at  least  one  year.  I  do  not 
believe  any  five,  seven  or  anyone  or  any  committee  of  the  whole 
are  in  a  position  to  know  what  they  want  at  the  present  time. 
I  am  not  very  much  in  favor  of  a  coriimlttee  taking  any  action 
whatever  at  the  present  time.  Let  us  see  how  we  get  along, 
how  the  new  act  works. 

Mr.  Fove  :  I  move  the  matter  be  laid  on  the  table. 

Mr.  Chamberlain  :  I  believe  we  have  acted  with  the  Savings 
Bank   Section,   and   it  seems   to   me   they   ought   to  be   promptly 
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notified  at  once  here  of  the  action  of  this  Section.  I  believe 
you  are  treating  the  Savings  Bank  Section  unjustly  if  you  do 
not  advise  them  at  once. 

Mr.  Mason  :  Mr.  Goff,  I  don't  agree  with  Mr.  McCarter  at  all 
on  this  thing. 

The  CHAiuM.iN  :  The  matter  comes  up  on  a  motion  of  Mr. 
Fuller.  He  moved  the  appointment  of  a  committee  of  five  to 
confer  with  the  Federal  Reserve  Board  and  maybe  with  com- 
mittees of  Congress,  to  secure  amendments,  if  possible,  to  the 
Federal  Reserve  Act,  making  more  acceptable  the  acceptance 
of  membership  in  the  Federal  Reserve  Association  by  State 
Banks  and  Trust  Companies.  That  committee,  if  I  understand 
Mr.  Fuller's  motion,  is  to  have  power  to  designate  three  to  co- 
operate with  committees  to  be  appointed  in  the  manner  pro- 
vided for  their  benefit. 

Mr.  Mason  :  I  thought  it  was  a  committee  not  to  exceed 
seven  ? 

The  Chairman  :  Yes. 

Mr.  Mason  :  I  would  like  to  offer  an  amendment  to  that — 
namely,  that  the  matter  bo  referred  to  the  incoming  Executive 
Committee  of  the  Trust  Company   Section. 

A  Member  :  I  second  the  motion. 

The  Chairman:  Are  you  ready  for  the  question?  All  those 
in  favor  of  the  motion,  please  signify  by  saying  Aye ;  op- 
posed,  No. 

Carried. 

Mu.  Foye  :  Should  we  not  notify  the  Savings  Bank  Section  ? 

The  Chairman  :  I  don't  know  whether  we  will  be  in  a  posi- 
tion to  advise  them  of  the  action  of  the  Executive  Committee. 

Mr.  Foye  :  I  think  we  ought  to  advise  the  chairman  of  the 
Executive  Committee. 

NOMINATIONS   AND   ELECTIONS. 

The  Chairman  :  Is  the  Committee  on  Nominations  ready  to 
report  ? 

Mr.  Jackson  :  Your  committee,  after  very  lengthy  and  care- 
ful consideration,  reports  the  following  names  for  submission  to 
the  Convention  : 

R.  L.  Rutter,  Vice-President  of  the  Spokane  &  Eastern  Trust  Com- 
pany,   Spokane,    Wash. 

Ernest  Woodruff,  President  of  tlie  Trust  Company  of  Georgia, 
Atlanta,   Ga. 

H.  W.  Jackson,  President  of  the  Virginia  Trust  Company,  of  Rich- 
mond,   Va. 

Lucius  Teter,  President  of  the  Savings  Bank  &  Trust  Company  of 
Chicago,    Chicago,    111. 

And  overriding  his  objections  because  of  a  sense  of  embarrassment 
in  having  liis  name  reported  to  the  Convention,  in  deference  to  the 
wishes  of  tlie  people  who  vote.  John  H.  Holliday,  President  of  tlie 
Union    Trust    Company,    of    Indianapolis,    Ind. 

The  Chairman:  What  is  your  pleasure,  gentlemen? 

Mr.  Dinkins  :  I  move  the  Secretary  be  instructed  to  cast  a 
ballot  for  those  five  names  for  members  of  the  Executive  Coun- 
cil next  year. 

The  Chairman:  Are  you  ready  for  the  question?  All  those 
in  favor,  please  signify  by  saying  Aye ;  opposed.  No. 

Carried. 

Mr.  Fdller  :  I  desire  to  place  in  nomination  for  President 
one  of  our  oldest  members  in  point  of  service  and  a  most  efli- 
cient  man,  who  has  served  on  almost  every  committee  we  have 
had,  and  served  faithfully  and  well ;  one  of  our  youngest  mem- 
bers in  point  of  youth,  virility,  and  mind  and  body,  and  a  man 
who  would  be  an  honor  to  the  Section,  and  who.  I  am  sure, 
would  advance  its  cause  in  every  way  possible  as  the  presiding 
officer.     I  refer  to  Mr.  Ralph  W.  Cutler,  whom  you  all  know. 

The  Chairman  :  Is  there  any  objection  to  having  the  ballots 
cast?  I  instruct  the  Secretary  to  cast  the  ballot  for  Mr.  Cut- 
ler. 

The  Chairman  :  All  those  in  favor,  please  signify  by  saying 
Aye ;   opposed,   No. 

Carried. 

The  Secretary  :  The  Secretary  reports  that  the  ballot  has 
been  cast. 

Mr.  Cutler  at  this  point  was  escorted  to  the  Chair,  taking 
his  seat  as  President. 

Mr.  Goff  :  Mr.  Cutler,  one  year  ago  I  had  the  honor  of  in- 
ducting you  to  the  office  of  Vice-President.  It  is  a  greater 
honor  to  induct  you  into  the  office  of  President  and  confer 
upon  you  the  insignia  of  your  office.  You  are,  as  Mr.  Fuller 
has  said,  a  veteran  in  the  service;  you  have  merited  the  pro- 
motion and  the  honor  that  comes  to  you.  I  bespeak  for  you 
the  same  cordial  support  that  has  been  given  me  during  my  ad- 
ministration. 

President  Cctler  :  Mr.  President,  and  Members  of  the 
Trust  Company  Section :  I  thank  you  most  si'ncerely  for  the 
honors  you  have  now  conferred  upon  me,  but,  in  order  to  make 
my  administration  a  success  I  shall  have  to  call  for  your  cor- 
dial co-operation.  This  you  have  always  given  me  in  the  past, 
and  I  am  sure  you  won't  fail  me  in  the  future  in  order  to 
make  my  administration  a  success,  which  I  hope  it  will  be. 

Mr.  Secretary,  the  next  business  is  the  election  of  Vice- 
President. 

Mr.   Mason  :    I   have  been   on   my   feet   quite   frequently   to- 


day. A  little  while  ago  I  received  a  most  chilling  reception 
on  the  part  of  this  audience  assembled  here,  and  therefore  it  is 
my  turn  to  do  something  that  everybody  will  heartily  approve 
of.  I  want  to  say  that  Mr.  Goff,  who  has  just  gone  out  of  the 
Presidency,  that  you  owe  him  an  obligation  ;  you  owe  him  a 
debt  that  you  never  can  pay  ;  in  season  and  out  of  season  he 
has  been  thinking  of  your  interests  all  the  time ;  working  hard, 
getting  old  in  the  service  and  rendering  service,  I  believe,  that 
has  eciualed  any  I'resident's  services  to  this  Section,  and  I  for 
one  take  great  pleasure  in  having  the  privilege  of  presenting  to 
you  just  a  little  cup,  a  loving  cup  of  the  size  that  you  always 
can  drink  out  of.  God  bless  you  and  keep  you,  and  Mrs.  Goflf, 
too. 

Mr.  Goff  :  Mr.  Mason,  I  cannot  help  but  be  deeply  touched 
by  what  you  have  said.  I  am  doubly  grateful  for  the  beautiful 
gift  you  have  made.  It  will  be  a  lasting  reiiieiubrance  with  the 
lengthening  of  the  shadows  and  of  the  pleasant  and  agreeable 
times  I  have  had  in  my  association  with  you,  and  I  hope  of  the 
lasting  friendships  I  have  made. 

Mu.  .Jackson  :  jNIr.  President,  is  it  in  order  for  me  to  make  a 
motion  for  the  election  of  the  office  of  First  Vice-President? 

President  Cutler  :  Yes. 

Mr.  Jackson  :  I  would  like  to  offer  for  that  office  a  man  who 
has  boon  conducting  affairs  in  his  sphere  of  this  .Association, 
one  who  is  most  able.  Some  one  has  said  to-day  that  the  Ex- 
ecutive Committee,  some  of  them,  had  complained  that  they  had 
not  enough  to  do.  I  may  say  that  he  complained  that  he  did 
not  have  enough  to  do,  but  I  think  he  had  more  than  enough  to 
do,  and  he  did  it  well.  On  the  shoulders  of  the  chairman  of 
the  Executive  Committee  falls  a  great  deal  of  the  work  for  the 
year.  Me  has  discharged  that,  and  you  have  heard  his  elo- 
quence so  that  you  know  he  still  has  a  voice.  I  am  seriously 
speaking,  however,  and  I  want  to  offer  the  name  of  Mr.  John 
II.  Mason,  your  present  chairman  of  the  Executive  Committee, 
for  the  office  of  First  Vice-President  of  the  Association. 

Mr.  Dinkins  :  I  second  the  nomination,  and  move  that  the 
nominations  be  closed. 

President  Cutler  :  Those  in  favor,  please  signify  by  saying 
Aye  ;  opposed.  No. 

So  ordered. 

Mr.   Dinkins  :  I  want  to  say  that  I  have  been  a  member  of 

this  Section  ever  since  its  organization,  and  I  think  Mr.  Mason 

has  made  one  of  the  most  efficient  chairmen  of  the  Executive 

Committee  that  we  have  ever  had.     He  is  not  as  handsome  as 

-  Mr.  Jackson,  but  in  every  other  respect  he  is  his  equal. 

President  Cutler  :  The  Secretary  is  instructed  to  cast  a 
ballot  for  Mr.  John  H.  Mason  for  the  office  of  Vice-President — • 
for  the  office  of  First  Vice-President. 

The  Secretary  :  I  beg  to  report  that  the  Secretary  has  cast 
the  ballot  for  Mr.  John  II.  Mason  for  First  Vice-President,  as 
instructed. 

President  Cutler:  And  I  am  happy  to  declare  Mr.  Mason 
elected.  Now,  will  Mr.  Dinkins  and  Mr.  Jackson  escort  Mr. 
Mason  to  the  Chair? 

Mr.  Dinkins  and  Mr.  Jackson  escorted  Mr.  Mason  to  the 
Chair  accordingly. 

President  Cutler:  Mr.  Mason,  it  gives  me  a  great  deal  of 
pleasure  to  pin  that  badge  on  your  coat  (pinning  badge  on 
Mr.  Mason's  coat).     You  have  earned  promotion. 

Mr.  Mason  :  Here  I  am  again.  I  want  to  thank  you  all  for 
letting  Mr.  Cutler  pin  this  police  badge  on  my  lapel.  (Laugh- 
ter.) I  am  quite  sure  that  you  all  fully  realize  that  there  is 
nothing  pre-arranged  here.  This  thing  is  all  spontaneous. 
(Laughter.)  It  was  on  the  spur  of  the  moment.  Mr.  Jack- 
son nominated  me,  and  he  is  one  of  my  keen  competitors  in 
I'hiladelphia,  and  I  suppose  that  means  I  must  not  take  any 
of  his  business  any  more.     I  thank  you  very  much. 

The  Secretary  :  The  next  order  of  business  is  where  no 
Vice-President  has  been  named  by  the  Association,  the  election 
is  left  to  the  Executive  Committee,  who  are  always  called  upon 
to  receive  suggestions  from  those  present. 

Now,  the  States  have  made  their  nominations  to  the  State 
Committee,  and  any  other  suggestions  will  be  received  here  by 
the  Executive  Committee  and  acted  upon. 

President  Cutler  :  Will  you  allow  the  Executive  Commit- 
tee, as  usual,  to  fill  any  vacancies  that  may  occur  in  the  list 
of  Vice-Presidents?  I  hear  no  objection,  so  that  course  Mil 
l)e  adopted. 

Mr.  Cunningham  :  I  move  that  a  resolution  be  offered  to  the 
family  of  our  old-time  friend  and  officer  of  this  .Association, 
Mr.  Kauffman.  I  move  you,  sir,  that  a  resolution  be  adopted 
and  the  Secretary  be  instructed  to  transmit  the  same  to  his 
family. 

Mr.  McCarter:  That  has  already  been  attended  to  by  the 
Executive  Committee. 

President  Cutler  :  Gentlemen,  all  in  favor  of  the  motion, 
please  signify  by  saying  Aye  ;  opposed,  No. 

Carried. 

I'kesidext  Ci'ti.er  :  There  being  no  further  business,  on  mo- 
tion, the  meeting  will  adjourn. 

Mr.  McCarter  :  I  move  that  the  meeting  be  declared  ad- 
journed. 

Mr.  Chamberlain  :  I  second  the  motion. 

President  Cutler  :  The  meeting  stands  adjourned. 
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Savings  Bank  Bonds  in  the  Light  of  Recent  Developments, 

By  Arthur  M.  Harris,  of  Harris,  Forbes  &  Co.,  New  York  City. 


The  subject  which  it  has  been  suggested  that  I  discuss 
with  you  to-day  is  "  Savings  Banli  Bonds  in  the  Light 
of  Recent  Developments."  That  it  is  not  in  the  dark  of 
recent  developments  is  my  conviction ;  for  I  am  sure  you 
gentlemen  share  with  me  the  knowledge  that  to  allow 
a  temporary  and  present  unfortunate  state  of  affairs  to 
exert  a  dominant  effect  upon  one's  judgment  of  the  past 
or  of  the  future  is  as  bad  for  one's  disposition  as  for 
one's  pocket.  A  present  calamity  is  always  the  worst 
that  has  ever  happened.  Look  back  through  history  and 
you  will  find  it  so.  It  seems  to  me  that  most  of  us  have 
paid  too  much  attention  to  the  obvious  and  apparent 
things  in  regard  to  the  European  war.  We  all  know 
that  a  large  amount  of  fixed  capital  is  being  destroyed, 
and  it  is  natural  to  assume  that  this  inevitably  means 
generally  higher  rates  of  interest  for  money.  It  is  at 
least  doubtful,  however,  if  the  obvious  conclusions  which 
are  being  drawn  are  100  per  cent,  true,  and,  in  fact,  if 
some  of  these  conclusions  are  even  correct  to  any  con- 
siderable extent. 

Few  realize,  for  instance,  what  a  wave  of  economy  is 
sweeping  over  this  country,  and  the  effect  it  may  have 
on  the  amount  of  new  available  investment  capital.  It 
is  unquestionably  true  that  never  before  in  the  histoi'y 
of  this  country  has  there  been  such  a  widespread  move- 
ment of  economy,  which  extends  not  only  to  personal 
expenditures,  but  also  to  the  expenditures  of  corpora- 
tions and  business  houses  generally.  Following  the  panic 
of  1893  there  ensued  a  general  movement  of  economy. 
This  economy,  however,  differed  radically  from  that 
which  we  are  witnessing  at  the  present  time.  The  panic 
of  1893  was  followed  by  general  industrial  prostration 
and  a  large  percentage  of  unemployed  in  every  line  of 
Industry.  Still,  the  economy  of  that  period  resulted  with- 
in a  few  years  in  the  greatest  accunnilatlon  of  invest- 
ment capital  we  have  ever  seen,  and  a  general  upward 
movement  of  the  prices  of  securities,  which  continued 
uninterruptedly  for  nearly  ten  years. 

The  economic  and  industrial  conditions  at  the  present 
time  are  not  to  be  compared  with  those  following  the 
panic  of  1893.     Aside  from  certain  industries  and  busi- 


nesses which  have  been  especially  affected  there  is  em- 
ployment throughout  the  country.  The  wave  of  econ- 
omy, therefore,  means  a  much  more  enormous  and  rapid 
accumulation  of  capital  than  ever  occurred  before. 

The  economic  losses  resulting  from  wars  are  usually 
exaggerated,  as  shown  by  the  industrial  conditions 
which  exist  when  peace  is  restored.  It  is  estimated  that 
the  European  war  is  costing  as  high  as  $50,000,000  a  day. 
This  is,  of  course,  a  huge  sum.  But  you  must  remember 
that  you  are  dealing  with  huge  figures  all  around.  The 
population  of  the  nations  directly  engaged  in  the  Euro- 
pean war  is  over  300.000,000.  An  average  saving  of  only 
16  cents  a  day  for  this  number  of  persons  would  amount 
to  over  $50,000,000  a  day.  It  should  also  be  remembered 
that  the  destruction  of  battleships,  forts,  gunpowder, 
etc.,  is  not  a  new  loss  of  capital.  This  was  paid  for 
before  the  war  started,  and  the  loss  of  capital  occurred 
when  these  articles  of  war  were  constructed  and  manu- 
factured during  times  of  peace.  In  fact,  the  great  losses 
of  capital  and  economic  wastes  occur  during  times  of 
prosperity,  whereas  capital  is  accumulated  during  periods 
of  depression.  Certainly  never  l)efore  in  the  history  of 
this  country  has  there  been  such  a  wave  of  economy. 
With  a  population  of  100.000.000  in  this  country,  it  would 
require  only  a  relatively  small  reduction  in  wasteful 
expenditures  for  us  to  accumulate  a  saving  amounting 
to  hundreds  of  millions  of  dollars  a  month. 

This  wave  of  economy  which  is  sweeping  over  the 
country  is  of  the  greatest  importance  to  you.  It  means 
that  persons  who  have  never  previously  been  in  the  habit 
of  saving  will  begin  opening  savings  accounts,  and  that 
others  who  already  have  savings  accounts  will  increase 
the  size  of  these  accounts.  If  this  result  occurs  it  will 
mean  that  you  will  not  be  called  upon  to  sacrifice  your 
holdings  of  high-grade  investments  at  the  pi'esent  de- 
jiressed  prices.  In  other  words,  you  will  not  be  called 
upon  to  suffer  any  actual  losses  in  your  investments,  but 
will  be  able  to  continue  to  hold  these  bonds  until  they 
mature,  when  you  will  receive  in  payment  their  par 
value,  or  just  what  you  expected  when  you  purchased 
them. 
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In  addition  to  the  wave  of  economy  there  is  the  won- 
derful outburst  of  individual  enterprise  that  invariably 
follows  a  war.  Explain  it  in  whatever  way  you  please, 
it  is,  nevertheless,  a  fact  that  the  greatest  enterprise,  the 
greatest  energy,  the  greatest  ingenuity,  invariably  imme- 
diately follow  a  great  war.  It  is  this  combination  of 
conditions  which  probably  explain  the  rapidity  from 
which  people  often  recover  from  the  devastating  effects 
of  a  war.  Gentlemen,  the  world  moves  by  tides,  not  by 
waves — tierce  as  the  latter  may  seem  as  they  strike  one. 
And  according  to  the  tides  should  one's  judgments  be 
made.  I  am  sure  that  no  one  familiar  with  the  sound 
industrial  and  economic  structure  of  this  country  can 
believe  that  the  high  tide  of  this  country's  prosperity 
has  been  reached. 

In  a  discussion  of  Savings  Bank  bonds  one  finds  one's 
self  touching  upon,  if  not  the  largest  phase  of  the  in- 
vestment business,  certainly  one  of  the  most  important, 
one  of  the  most  exacting  and  one  to  which  investment 
bankers  are  giving  a  deeper  study  than  perhaps  many 
of  you  realize.  In  fulfilling  few  other  investment  re- 
quirements is  the  element  of  responsibility  so  constantly 
present.  The  restrictions  which  our  Savings  Bank  laws 
place  around  your  choice  of  investments  are  often  of 
more  seeming  than  real  value.  To  invest  wisely  under 
the  prescribed  limitations  requires  a  knowledge  of  con- 
ditions at  the  time  of  investment  which  is  impossible 
save  to  those  who  are  intimately  in  touch  with  the  situa- 
tion from  day  to  day.  I  would  now  like  to  touch  as 
briefly  as  the  complex  nature  of  the  subject  allows,  on 
the  two  main  groups  of  bonds  available  for  Savings  Bank 
investment. 

First,  municipal  bonds,  and  by  this  group  I  compre- 
hend all  such  obligations  as  are  issued  by  communities — 
National,  State,  city  or  district — and  such  as  depend  for 
the  payment  of  principal  and  interest  upon  the  taxing 
power  of  the  community  in  question.  It  is  this  group 
that  has  been  found  of  late  in  particular  favor  by  Sav- 
ings Banks.  There  has  never  been  a  time  when  the  Sav- 
ings Banks  did  not  naturally  prefer  as  large  a  propor- 
tion of  Municipal  Bonds  among  their  holdings  as  possible, 
but  the  relatively  smaller  income  on  this  class  of  se- 
curities led  to  the  investment  in  those  securities  pay- 
ing the  higher  rate  of  interest.  With  the  larger  num- 
ber of  eligible  Municipal  Bonds,  due  to  changes  in 
recent  years  in  the  Savings  Bank  Acts,  has  come  a  rela- 
tively higher  income,  and  has  no  doubt  largely  accounted 
for  the  larger  proportion  of  Savings  Bank  investments 
in  the  last  few  years  being  made  in  that  class  of  se- 
curity. We  hear  much  of  municipal  extravagmices  and 
the  increasing  public  debts  without  very  much  intelligent 
discussion  on  the  other  side  of  the  question.  I  venture 
to  make  the  statement  that  the  average  municipality  to- 
day, with  twice  the  debt  which  it  had  ten  years  ago,  is 
really  less  debt  burdened  than  was  that  couinumity  a 
decade  ago.  Even  the  younger  men  of  us  can  remember 
when  municipal  expenditures  for  public  improvements 
were  almost  wholly  confined  to  non-productive  purposes, 
such  as  streets,  sewers,  public  buildings,  returning  no 
cash  income,  etc.,  and  when  a  publicly  owned  water 
works  was  the  occasional  exception  to  this  rule.  Since 
that  time  most  of  the  larger  municipalities  have  spent 
large  sums,  and  most  of  it  rather  wisely,  for  the  acquisi- 
tion or  construction  of  income  producing  properties.  The 
result  has  been  that  such  expenditures  have  represented 
no  burden  upon  the  taxpayer  from  year  to  year,  but 
rather  have  tended  to  bring  in  an  actual  net  revenue. 
This  situation  has  been  recognized  in  a  small  degree  in 
the  Savings  Bank  Laws,  where  under  certain  conditions 
the  proportion  of  indebtedness  to  taxable  values  allowed 
has  been  increased.  I  think  it  is  only  fair  to  say  that 
these  increases  have  been  smaller  than  might  have  been 
fully  justified  by  a  careful  consideration  of  the  subject 
as  a  whole. 

There  has  been  one  other  noteworthy  change  through- 


out the  country  on  municipal  indebtedness  which  has 
also  received  little  general  discussion,  although  we  know 
that  most  Savings  Bank  officials  are  aware  of  the  change 
and  have  either  consciously  or  unconsciously  given  con- 
sideration to  it  in  the  making  of  their  investments.  I 
refer  to  the  more  scientific  regulations  in  the  creation  of 
municipal  indebtedness  and  the  provisions  for  its  pay- 
ment. It  is  not  many  decades  ago  when  the  creation  of 
a  municipal  indebtedness  was  accompanied  by  little  or 
no  provision  for  the  payment  of  the  debt  itself,  it  being 
deemed  sufficient  that  provision  be  made  for  the  interest, 
the  principal  being  allowed  to  be  refunded.  This  is  de- 
cidedly the  exception  now,  and  those  States  which  have 
neglected  to  improve  their  laws  in  this  respect  are  to- 
day suffering  through  the  higher  cost  of  borrowed 
money.  A  concrete  case  of  this  disposition  to  pay  off 
indebtedness  within  a  reasonable  length  of  time  is  the 
Massachusetts  law.  This  requires  the  issuance  of  serial 
bonds,  the  longest  maturity  of  which  shall  be  within  the 
life  of  the  improvement  made  with  the  proceeds  of  the 
issue.  A  similar  law  now  applies  to  certain  classes  of 
municipalities  in  New  York  State.  The  recent  loan  by 
New  York  City  carried  with  it  a  contractual  relation 
with  the  banks  which  made  the  loan  whereby  a  large 
amount  of  financing  which  would  have  been  spread  over 
the  usual  fifty-year  period,  will,  instead,  be  made  on  the 
basis  of  a  serial  loan  not  to  exceed  fifteen  years. 

It  may  interest  some  of  you  gentlemen  in  your  leis- 
ure moments  to  study  the  last  two  reports  of  the  Census 
Bureau  of  the  Ignited  States,  which  I  believe  is  known 
as  the  "  Census  of  Commerce  and  Labor."  These  give 
the  assets  of  all  of  the  larger  municipalities  in  the  United 
States,  and  are  so  subdivided  that  the  non-productive 
assets  are  shown  separately  from  the  "  salable  assets." 
Included  in  this  latter  class  are  real  estate  and  build- 
ings, water  works,  park  lands,  etc..  as  distinct  from  street 
pavements,  sewer  improvements,  etc.,  which,  though  val- 
uable, are  not  what  might  be  termed  salable  assets. 
For  instance,  in  answer  to  the  criticism  that  the  debts  of 
New  York  City  were  mounting  up  very  rapidly  and  that 
large  amounts  of  the  money  were  unwisely  spent,  my 
firm  had  occasion  in  1910  to  make  a  very  careful  analy- 
sis of  this  point,  one  of  the  most  striking  results  of 
which  was  to  show  that  the  salable  assets  of  the  city 
were  over  $1,000,000,000,  a  sum  much  greater  than  the 
total  bonded  debt. 

These  points  are  only  a  few  of  the  many  which,  upon 
a  careful  study,  would  convince  you  that  municipal  ex- 
travagance, which  has  certainly  existed  in  recent  years 
and  which  can  be  depended  upon  to  go  hand-in-hand 
with  iirosperous  times,  has  been  more  than  kept  pace 
with  by  conservative  limitations,  and  that  there  has 
rr-i^er  been  a  time  when  municipal  bonds  selected  with 
due  care  have  been  more  sound. 

We  now  come  to  corporate  securities,  the  obligations 
of  railroad  and  other  public  utility  companies.  The  ulti- 
mate security  of  this  group  is,  as  you  know,  the  earning 
power  of  the  obligor  corporations.  Of  this  group  rail- 
road bonds  are  the  most  largely  held  by  Savings  Banks, 
and  in  view  of  recent  developments  demand  particular 
attention. 

It  is  a  current  impression  1  liat  Savings  Bank  holdings 
of  railroad  bonds  are  growing  smaller.  This  impression 
probably  has  its  basis  rather  in  the  recent  unfavorable 
attitude  toward  railroad  securities  than  to  the  facts  of 
the  case.  Taking  the  figures  of  the  entire  country,  one 
finds  that  the  holdings  of  railroad  bonds  by  Savings 
Banks  have  increased  in  the  last  four  years  in  the 
amount  of  over  .$50,000,000.  Four  years  ago  railroad 
holdings  comprised  52  per  cent,  of  the  total  bond  hold- 
ings ;  they  now  comprise  49  per  cent.  Looking  into  those 
States  where  Savings  Bank  investment  requirements  are 
closely  restricted,  one  finds  that  in  New  York,  for  exam- 
ple, the  railroad  holdings  now  total  about  $274,000,000, 
or  36  per  cent,  of  all  bonds  held,  as  against  $250,000,000, 
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or  37  i)er  cent,  of  all  bonds  held  four  years  ago.  While, 
therefore,  actual  railroad  holdings  have  increased,  the 
amount,  relatively  speaking,  shows  a  slight  decline.  A 
more  significant  decline  has  been  in  the  market  value, 
and  this  has  been  precipitated  in  the  past  four  years. 
The  market  value  of  the  total  bond  holdings  of  eveiy 
character  of  New  York  Savings  Banks  four  years  ago 
was  $5.000,OCO  below  the  par  value.  At  the  first  of  this 
year  it  was  $41,000,000  below. 

I  may  not  go  here  into  the  manifold  factors  that  have 
governed  the  railroad  situation.  There  are  few  prob- 
lems which  illustrate  so  practically  as  does  this  one  the 
dictum  that  "  A  little  knowledge  is  a  dangerous  thing." 
Those  whose  worli  lies  in  the  railroad  field — be  it  in  the 
nature  of  regulation  or  of  operation  or  of  financing- — 
have  to  do  with  the  largest  single  industry  in  the  United 
States,  an  industry  that  represents  a  capitalization  of 
$20,000,000,COO,  or  more  than  one-sixth  of  the  nation's 
entire  wealth.  More  significant  perhaps  than  the  size 
and  imi)ortance  to  which  the  railroad  industry  has  grown 
is  the  fact  that  its  size  and  imi)()rtaiice  is  still  growing, 
and  that  by  its  nature  its  demands  upon  capital  must 
continue.  For  railroad  property  is  normally  and  essen- 
tially property  in  motion.  We  see  reports  of  the  many 
millions  invested  in  right-of-way,  in  structures  and 
bridges,  in  equipment  and  in  terminals.  We  learn  of 
the  great  tonnage  capacity  of  modern  freight  cars  and 
the  wonderful  speed  of  passenger  trains.  All  these  we 
may  understand,  but  moi-e  important  to  understand  is 
the  financial  significance  of  this  aggregate  motion,  of 
this  incessant  wear  and  tear  going  on  daily  through  the 
year  and  decade  without  beginning  and  without  end. 
The  more  vital  the  railroad  has  grown  to  our  indus- 
trial life  the  higher  have  been  the  demands  upon  its 
efficiency.  This  is  the  clue  to  the  continuity  of  its  de- 
mands upon  capital — demands  which  average  in  this 
country  alone  around  $1,000,000,000  every  year.  In  deal- 
ing with  the  American  railroad  industry  one  deals  not 
only  with  immense  figures,  but  with  immense  possibili- 
ties. 

So  you  must  see,  gentlemen,  that  your  interest  in  rail- 
road obligations  made  in  the  past  is  linked,  of  necessity, 
with  the  future.  That  this  interest  be  intelligent  is  para- 
mount. For  I  repeat  in  this  situation  "a  little  knowl- 
edge is  a  dangerous  thing."  Those  whose  influence  is 
determinative  in  the  railroad  situation  must  have  gen- 
uine knowledge.  I  will  not  undertake  any  comment  as 
to  whether  those  whose  sphere  is  regulation  have  this 
requisite  knowledge  or  as  to  whether  the  general  pub- 
lic, not  able,  naturally,  to  possess  this  knowledge  itself, 
is  alive  to  the  necessity  of  its  governmental  represent- 
atives acquiring  and  acting  in  accord  with  that  knowl- 
edge. Nor  is  there  opportunity  here  to  go  into  the  effi- 
ciency which  is  being  developed  by  those  whose  si)hero  is 
operating  railroads.  1  may  say,  however,  that  a  care- 
ful study  of  the  annual  reports  of  our  i)rincipal  rail- 
roads for  a  period  of  years  will  suggest  to  you,  if  it  does 
not  comi)letely  inform  you,  as  to  the  progress  of  operat- 
ing efficiency  in  this  country.  Of  more  inunediate  inter- 
est is,  perhaps,  the  progress  that  is  being  made  in  the 
financing  of  railroads,  in  the  elaboration  of  safegmirds 
that  are  being  built  around  new  bond  issues.  Mortgages 
are  being  drawn  with  more  care.  It  is  being  more  read- 
ily recognizal  that  a  greater  percentage  of  earnings  must 
be  put  back  into  the  property.  An  example  of  this  was 
one  of  the  larger  railway  loans  of  last  spring.  By  its 
terms  the  company  had  to  divert  from  earnings  for  the 
next  five  years  $17,000,000.  which  amount  has  to  go  back 
into  the  property.  This  tendency  toward  more  conserva- 
tive financing  has  an  inunediate  bearing  on  railroad 
bonds  that  are  legal  for  Savings  Banks — strengthening 
as  it  does  the  bondholders'  (M|uity  in  the  jiroperty  and 
increasing  the  fundamental  security,  a  road's  earning 
power.  Similarly  some  of  the  new  so-called  blanket 
mortgages  of  the  large  systems  impose  definite  relation- 


ship upon  the  ratio  between  the  funded  debt  and  the  cap- 
ital stock.  Another  excellent  provision  in  some  of  the 
recent  mortgages  is  that,  after  a  certain  amount  of  bonds 
has  been  issued,  additional  bonds  may  be  issued  only  for 
actual  additions  to  the  property  and  for  less  than  their 
cash  cost.  This  is  in  my  opinion  a  thoroughly  whole- 
some development  in  the  field  of  railroad  financing.  It 
has  been  the  privilege  of  the  house  with  which  I  am 
associated  to  have  been  largely  identified  with  the  early 
financing  of  public  utility  corporations  of  this  and  other 
countries.  In  drawing  up  the  mortgages  of  many  of 
these  corporations  we  insisted  on  provisions  similar  to 
those  which  are  now  being  adopted  by  the  railroads. 
Years  have  given  time  to  test  and  prove  that  they  form 
genuine  safeguards  for  the  Investor. 

I  remarked  before  that  Savings  Bank  holdings,  includ- 
ing their  extensive  holdings  of  railroad  bonds,  show  an 
increasing  shrinkage  of  their  market  value.  In  New 
York  State  this  shrinkage  in  value  has  amounted  in  the 
last  four  years  to  $30,000,000.  The  general  causes  are 
fairly  obvious,  I  think,  although  one  particular  phase  of 
the  situation  as  applied  to  railroad  bonds  may  be  clari- 
fied by  a  resume  of  the  history  of  Savings  Bank  holdings 
of  this  class  of  security. 

The  admission  in  a  large  way  of  such  securities  to 
Savings  iJ.inks  is  comparatively  recent.  It  came  in  that 
era  of  seemingly  great  prosperity  that  followed  the  de- 
pression of  the  first  half  of  the  decade,  1890  to  1900. 
The  period  was  one  when  money  was  easy  and  plentiful. 
Beginning  with  the  fall  of  1896  and  continuing  through- 
out 1897  and  1S98.  the  entire  security  market  was  strong 
and  prices  showed  a  steady  advance.  Coincident  with 
this  upward  movement  legislation  became  active  in  en- 
larging the  list  of  bonds  available  for  Savings  Bank  in- 
vestment. In  New  York  State  this  admission  to  the 
eligible  list  of  Savings  Bank  investment  of  the  bonds  of 
various  important  Eastern  communities  was  followed  by 
an  agitation  for  the  admission  of  certain  railroad  bonds. 
Admission  of  these  bonds  was  urged  by  prominent  Sav- 
ings Bank  men  who  claimed  that  the  enormous  increase 
in  deposits  and  the  narrow  field  allowed  for  their  in- 
vestment was  rapidly  forcing  them  into  an  embarrassing 
position.  Accordingly,  the  Legislature  passed  a  bill  in 
the  early  part  of  1898  admitting  a  limited  number  of 
rails  to  the  eligible  class.  The  list  was  enlarged  later 
in  1898,  and  slight  additional  changes  were  made  in 
almost  ever.v  subsequent  year  up  to  1905.  The  point 
sliould  be  noted  that,  in  admitting  these  railroad  bonds, 
there  was  no  comprehensive  outline  of  requirements,  but 
instead  the  enumeration  of  a  certain  few  railroads,  whose 
bonds  were  made  legal.  The  results  of  the  legislation 
are  doubtless  fairly  fresh  in  your  memory.  Under  the 
natural  stimulation  of  prosperous  monetary  and  indus- 
trial conditions  and  particularly  under  the  artificial  stim- 
ulation of  the  new  law's  limitations,  the  prices  of  these 
legal  rails  rose  until  they  reached  an  abnormal  level. 
The  favored  railroads  were  able  to  issue  3'^  per  cent, 
bonds,  which  sold,  as  you  know,  at  par  or  better.  Some 
of  .vou  may  noic  look  baclv  with  regret  at  the  time  when 
New  York  Central  Sy^s  sold  as  they  did  in  1899.  and  for 
a  while  later  on  a  3.15  per  cent,  basis.  The  time  for 
regret  was  properly  then.  For  the  levels  reached  were 
artificial — abnormal.  In  the  growing  lioldings  of  rail- 
road bonds  there  seemed  no  reflection  of  an  appreciation 
of  this  truth. 

In  1905.  at  a  high  water  mark  of  prosperity,  the  New 
York  law  was  revised.  Requirements,  not  roads,  were 
specified.  It  was  a  step  in  the  right  direction,  but  It 
was  a  step  taken  at  the  brow,  not  at  the  foot  of  the  hill. 
For  following  the  inunediate  widening  of  the  legal  rail- 
road bond  group  there  came  a  cycle  of  depression,  which 
has  continued,  with  slight  variations,  up  to  the  present. 
And  as  we  saw  in  the  preceding  period,  a  rise  in  legal 
rails  occasioned  both  by  general  prosjierity  and  by  the 
artificial  nature  of  the  Savings  Bank  Law.  we  now  see 
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the  fall  ill  thes^e  legal  rally,  not  merely  iu  coiiforiiilty 
with  general  conditions,  but  due  also  to  the  greatly  ex- 
panded opportunities  for  Savings  Bank  investment :  That 
is,  the  supply  of  Savings  Bank  bonds  had  increased — the 
demand  had  decreased.  So  in  analyzing  the  conspicuous 
])ri(e  decline  of  legal  railroad  bonds,  a  fact  to  be  borne 
prominently  iii  mind  is  that  a  large  percentage  of  the 
loss  is  explainable  in  the  abnormal  and  artiticially  high 
level  to  which  prices  had  previously  risen. 

It  must  not  be  assumed  from  the  foregoing  that  I 
would  decry  enlarging  the  Savings  Bank  eligible  list. 
In  so  far  as  such  enlargement  is  based  on  sound  eco- 
nomic facts,  it  is  a  wise  measure.  In  times  of  prosperity 
the  investment  of  Savings  Bank  funds  tends  to  increase 
the  prices  of  the  eligible  boiid.s.  It,  therefore,  is  ad- 
visable to  have  the  list  of  available  investments  so  large 
that  the  investment  demand  from  the  Savings  Banks  will 
not  tend  to  increase  the  prices  of  those  bonds  to  a  point 
largely  beyond  their  value  as  general  market  invest- 
ments. The  possible  future  necessity  for  liquidating 
part  of  the  assets  so  invested  should  be  remembered,  for, 
after  all.  one  of  the  prime  advantages  of  bonds  over  other 
forms  of  Savings  Bank  investments  is  their  marketability. 
When  it  becomes  necessary  for  a  comparatively  few 
Savings  Banks  to  seek  funds  in  this  way  it  will  be  found 
that  other  Savings  Banks  are  subject  to  the  same  in- 
fluences, and  it  then  becomes  highly  important  to  have 
a  market  for  such  securities  outside  of  the  Savings 
Banks  themselves.  The  threatened  withdrawal  of  large 
Savings  Bank  deposits  some  sixty  or  ninety  days  ago 
brought  this  very  point  to  the  fore,  and  the  fact  that 
such  large  withdrawals  did  not  materialize  did  not  les- 
sen the  importance  of  being  prepared  for  such  an  emer- 
gency. 

In  this  connection  it  occurs  to  me  to  touch  upon  a 
practise  which  works  to  the  detriment  of  the  Savings 
Banks  while  appearing  to  confer  an  advantage.  I  refer 
to  the  exemption  of  home  securities,  whether  municipal 
or  corporate,  from  the  provisions  of  the  ordinary  Savings 
Bank  tax.  This  is  present  in  Connecticut,  Massachusetts 
and  Maine,  and  I  believe  in  a  number  of  other  States 
where  Savings  Bank  investments  are  closely  restricted. 
The  natural  tendency  is  to  advance  the  price  of  home 
bonds  and  to  narrow  their  market.  The  result  is  that 
in  cases  of  liquidation  of  such  volume  that  the  home 
market  cannot  readily  absorb  them,  they  are  forced  out- 
side for  sale  in  markets  where  the  exemption  from  tax 
has  no  practical  value.  It  would  seem  to  me  to  be  much 
more  preferable  that  home  municipalities  and  corpora- 
tions should  pay  whatever  the  actual  cost  of  such  money 
is  than  to  have  part  of  that  cost  defrayed  out  of  a  de- 
crease in  the  volume  of  taxes  collected. 

The  eligible  list  has  been  amplified  recently  in  many 
of  the  States,  and  generally  speaking,  for  the  better.  In 
ini.3  New  Jersey  added  bonds  of  railroads  which  cover 
important  terminal  and  dock  properties.  Vermont  has 
admitted  railroad  mortgage  bonds  and  Connecticut  and 
Rhode  Island  have  admitted  certain  equipment  issues. 
This  last  development  merits  extension,  for  the  experi- 
ence of  more  than  thirty  years  has  demonstrated  that 
equipment  bonds,  if  properly  issued  and  safeguarded,  are 
among  the  safest,  most  conservative  and  desirable  forms 
of  investment.  Public  records  show  that  during  the  re- 
ceivership era,  from  189.3  to  1896,  when  railroads  having 
outstanding  over  $60,000,000  equipment  securities  were 
placed  in  the  hands  of  receivers,  holders  of  equipment 
bonds  suffered  no  loss,  this  being  true  even  of  those  roads 
which  defaulted  upon  their  first  mortgage  bonds.  If  is- 
sued under  definitely  established  restrictions  and  secured 
upon  standard  rolling  stock,  equipment  bonds  have 
throughout  their  tenure  of  life  a  claim  upon  something 
which  is  good  for  the  principal  and  interest,  even  if  it 
comes  down  to  a  matter  of  selling  the  rolling  stock  at  its 
scrap  value. 

To  my  mind,  however,  one  of  the  most  significant  de- 


velopments in  Savings  Bank  bond  requirements  is  the 
recognition  of  public  service  corporation  bonds.  Tele- 
phone and  street  railway  bonds  have  been  legal  for  some 
time  in  Connecticut,  Massachusetts,  Rhode  Island  and 
several  other  States.  While  these  two  types  of  public 
utilities  are  undoubtedl.v  excellent  additions,  there  is 
warrant  for  the  assertion  that  they  do  not  comprise 
exclusively  the  best  in  the  public  utility  field.  Electric 
railway  securities,  for  example,  are  now.  generally  speak- 
ing, less  in  favor  with  the  investing  public  than  any 
other  class  of  public  utility  bonds.  This  is  due  both  to 
the  public's  memory  of  the  over-estimates  of  value  in- 
dulged in  while  financing  the  consolidations  of  the  trac- 
tion systems  in  many  of  our  large  cities,  and  to  the  fact 
that  the  hazards  of  the  street  railway  business  are 
greater  than  those  of  practically  any  other  public  utility. 
We  cannot  go  into  these  hazards  in  detail,  but  the  fol- 
lowing eiuinieratioii  may  suffice;  the  rapid  depreciation 
and  obsolescence  of  property,  labor  troubles,  municipal 
interference,  damage  suits  and  a  growing  tendency  to- 
ward rate  reduction,  which  does  not  have  the  compen- 
sating advantage  found  in  nearly  all  other  public  utility 
lines  of  increasing  the  business.  The  principal  other 
classes  of  public  service  corporations  are  gas,  electric 
light  and  power  companies,  including  the  increasingly 
important  hydro-electric  developments.  The  best  repre- 
sentatives of  these  public  utilities  furnish  a  most  stable 
basis  of  security.  Practically  unaffected  by  industrial 
depression  and  practically  free  from  the  ill  effects  of 
competition  by  the  fact  of  their  being  natural  monopolies, 
the  leading  public  utilities  of  this  country  have  grown 
rapidly  in  favor  with  conservative  investors  during  the 
last  ten  years.  Banks,  other  than  saving  institutions,  as 
well  as  private  investors,  are  now  among  the  largest  pur- 
chasers of  the  bonds  of  such  companies.  Their  admis- 
sion into  the  Savings  Bank  eligibility  class  is,  therefore, 
a  natural  step.  Following  their  admission,  a  new  and 
equally  excellent  step  has  been  taken.  This  is  the  re- 
moval of  the  intra-state  limitations,  Savings  Banks  in 
some  States  being  allowed  to  invest  in  the  bonds  of  any 
companies  which  meet  certain  requirements,  as  opposed 
to  the  old  limitation  which  restricted  their  investment 
to  companies  operating  in  the  Savings  Banks'  home 
States.  Here,  again,  there  was  formerly  an  artificial 
market  created.  A  noteworthy  instance  of  this  recent 
development  is  the  new  Rhode  Island  law.  Its  restric- 
tions are  conservative,  yet  are  applicable  to  a  broad  field. 
As  a  result,  Rhode  Island  Savings  Banks  are  enabled  to 
pick  the  best  the  market  provides — and  the  market  is 
country  wide  in  its  scope. 

It  may  be  gathered  from  certain  things  I  have  said 
that  I  think  the  prosperous  future  of  Savings  Banks,  so 
far  as  their  investments  are  concerned,  depends  upon 
more  closely  conditioned  Savings  Bank  laws.  In  part, 
yes.  Completely,  no.  I  would  like  nothing  better  than 
to  analyze  for  you  the  details  of  some  of  these  elaborate 
laws  and  point  out  to  you  where  many  pounds  of  pre- 
vention fail  to  effect  even  an  ounce  of  cure.  But  I  will 
be  able  at  this  time  merely  to  pick  out  at  random  some 
weak  links  in  the  guardian  chain  your  laws  have  welded 
that  will  suggest,  if  nothing  more,  the  fundamental  weak- 
ness there  is  in  all  such  chains.  Gentlemen,  general  rules 
depend  upon  generalities — and  generalities  play  an  un- 
certain role  in  the  financial  world.  For  that  world  con- 
sists of  a  myriad  of  complex,  yet  very  concrete,  details, 
upon  which  one  must  specialize,  not  generalize.  Those 
of  you  who  are  familiar  with  the  New  York  law,  for 
instance,  will  recall  that  Savings  Banks  may  invest  in 
the  first  or  refunding  mortgage  bonds  of  any  railroad 
which,  among  other  things,  has  paid  dividends  of  4  per 
cent,  for  the  preceding  five  years.  A  similar  provision 
occurs  in  both  the  Connecticut  and  Massachusetts  law. 
At  first  glance  it  is  the  acme  of  conservatism.  Now,  gen- 
tlemen, surely  experience  has  taught  you  that  almost 
every  good   railroad  that  has   "  gone  on  the  rocks "   as 
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they  say,  has  precipitated  its  own  trouble  by  paying 
dividends  when  foresight  and  conservatism  demanded 
that  the  money  go  badi  into  the  property.  To  enumer- 
ate e.\amples  would  be  wearing  to  you — there  are  too 
many.  Far  more  Important  than  the  amount  of  money 
a  railroad  pays  as  dividends  is  the  amount  it  has  left 
over  after  paying  them.  The  law  says  "  Earned  and 
paid."  What  is  meant  by  earned?  If  any  road  cares  to 
slsimp  its  maintenance  enough,  its  report  will  show  its 
dividend  earned.     Here  we  have  a  supreme  example  of 


the    dangers    of 


generalities. 


When     the     law     says 


"  earned,"  it  says,  from  a  rigidly  conservative  standpoint, 
practically  nothing.  The  Rhode  Island  law  does  not  im- 
pose the  dividend  requirements,  and  to  my  mind  this 
apparent  laxity  is  a  source  of  the  law's  strength.  I  can- 
not go  into  that  law  in  detail,  but  I  think  it  would  repay 
you  to  study  it.  Many  of  its  provisions  are  distinctly 
interesting. 

The  shortcomings  in  many  of  the  Savings  Bank  laws 
are  not  confined  to  railroad  bond  requirements.  There 
is  distinct  room  for  improvement  in  the  municipal  sphere. 
A  conspicuous  case  is  that  the  present  law  of  New  York 
State  imposes  restrictions  which  shut  out  from  the  eligi- 
bility class  such  bonds  as  those  of  Richmond  and  Atlanta, 
cities  whose  physical  and  financial  position  is  and  has 
been  for  a  great  many  years  above  any  unfavorable 
criticism.  On  the  other  hand,  cities  such  as  Dallas. 
San  Antonio,  Kansas  City,  Kansas,  Peoria,  Oakland. 
Tacoma  and  many  others  whose  size  and  general  impor- 
tance are  certainly  not  greater,  are  eligible,  and  while 
I  am  not  disparaging  the  merits  of  the  obligations  of 
these  communities,  it  does  not  seem  to  the  best  interests 
of  the  Savings  Banks  in  New  York  State  that  they  should 
not  have  an  opportunity  of  adding  to  their  list  of  invest- 
ments such  desirable  bonds  as  those  of  this  and  similar 
cities  in  this  portion  of  the  country. 

Last  year  when  the  State  of  Connecticut  again  revised 
its  Savings  Bank  Law,  there  was  shown  a  commendable 
disposition  to  seek  practical,  and  I  may  say  expert,  ad- 
vice. The  consequence  was  that  the  original  draft  of 
that  law  was  so  changed  as  to  avoid  many  questions 
which  were  sure  to  have  arisen ;  in  fact,  many  of  the 
suggestions  made  by  investment  bankers  to  the  Savings 
Bank  Commissioners  and  the  committees  representing 
the  Savings  Banks  themselves  were  born  of  experiences 
which  grew  out  of  the  law  passed  in  New  York  State 
some  years  before.  The  Connecticut  law  has  another 
good  feature,  in  that  it  calls  upon  the  bank  commis- 
sioners to  furnish  a  list  of  securities  which  are  eligible 
under  the  law.  This  follows  the  practise  of  the  bank 
commissioners  in  the  State  of  Massachusetts  and  is  a 
radical  departure  from  the  practise  in  New  York  State. 
where,  as  a  great  many  of  you  know,  the  Banking  De- 
partment and  the  Attorney-General's  Department,  due  to 
the  press  of  work,  have  required  that  a  Savings  Bank 
shall  actually  make  a  purchase  of  securities  before  ask- 
ing the  Department  to  rule  upon  the  question  as  to 
whether  or  not  they  are  eligible.  I  can  appreciate  that 
it  is  hardly  practicable  to  allow  any  outsider  to  bring  up 
questions  at  will  with  the  Banking  Department  and 
through  them  with  the  Attorney-General's  Department; 
but.  on  the  other  hand.  It  certainly  seems  reasonable  that 
the  banks  should  have  the  advantage  of  official  advice 


on  this  subject  before  being  required  to  commit  them- 
selves to  an  investment.  The  actual  result  of  the  present 
practise  is,  in  many  cases,  that  a  bank  will  refrain  from 
making  a  profitable  and  desirable  investment  because  of 
the  necessity  of  handling  the  matter  in  this  way. 

As  a  constructive  suggestion  it  has  occurred  to  me 
that  a  committee  composed  of  representatives  of  the 
Savings  Bank  Department,  a  representative  of  the  Attor- 
ney-General's Department  and  one  or  more  represent- 
atives of  the  Savings  Bank  Association,  would  form  a 
desirable  and  practical  means  of  handling  this  problem. 
The  duty  of  this  committee  would  be  to  consult  with  the 
authorities  and  to  sift  all  of  the  information  at  hand  so 
as  to  put  the  case  up  to  the  officials  in  such  shape  that 
they  could  intelligently  and  readily  pass  upon  the  ques- 
tions involved,  knowing  that  all  of  the  features  bearing 
on  the  situation  had  been  presented  at  one  time.  Such  a 
committee  would  find  active  co-operation  with  any  re- 
liable investment  banker,  and  for  that  very  reason  its 
work  would  not  be  as  difficult  as  might  seem  at  first 
thought. 

It  has  been  recognized  by  individual  investors  who 
have  been  most  successful  that  a  first  essential  in  the 
making  of  any  investment  is  the  co-operation  and  advice 
of  investment  bankers.  Investors  who  recognize  this  do 
so  because  they  know  that  the  leading  investment  houses 
of  this  country  have  at  their  disposal  not  only  more  in- 
formation regarding  the  security  in  question  than  any 
individual  can  possibly  have,  but  also  an  organization 
that  has  had  years  of  training  in  interpreting  correctly 
such  information.  There  are  investment  houses  in  the 
country  which  can  truthfully  lay  claim  to  a  record  of 
never  losing  a  penny  of  principal  and  interest  for  clients 
who  have  invested  in  bonds  which  these  houses  have  in- 
vestigated, surrounded  with  a  series  of  comprehensive 
safeguards  and  purchased  with  their  own  funds  before 
offering  them  to  investors.  Such  firms,  if  for  no  other 
reason  than  that  of  enlightened  self-interest,  regard 
themselves  as  sponsors  for  the  bonds  they  offer,  and  their 
service  to  clients  does  not  end  until  final  payment  of 
principal  and  interest  has  been  made. 

Now,  gentlemen,  I  think  you  will  agree  that  Savings 
Banks  are  in  a  position  quite  similar  to  private  investors. 
True,  those  whose  choice  determines  Savings  Bank  in- 
vestments are  usually  men  of  affairs,  men  above  the 
average  in  business  intelligence  and  men  who  are  re- 
quired to  direct  the  investment  of  funds  far  larger  than 
is  the  case  with  private  investors.  But  this  alters  not 
one  whit,  but  rather  strengthens  my  conviction  that  the 
position  of  Savings  Banks  coincides  in  all  practical  de- 
tails with  that  of  private  investors.  And  your  position, 
gentlemen,  demands  that  the  best  information,  the  best 
advice  and  the  best  investment  bankers  co-operate  with 
you  at  all  times.  Only  then  will  your  investments  tend 
more  consistently  toward  that  ideal  of  Savings  Bank 
bonds — unquestioned  safety  of  the  funds  which  are  in 
your  charge.  I  feel  very  strongly  that  such  co-operation 
is  essential — and  I  feel,  too.  that  the  value  of  such  co- 
operation is  being  more  thoroughly  appreciated  on  all 
sides.  And  I  am  wondering  if  I  may  not  take  it 
that  a  present  evidence  of  the  tendency  is  the  privilege 
that  has  been  extended  to  me  of  speaking  with  you 
to-day. 
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Recent  Amendments  to  the  Savings  Bank  Law  of  New  York 
State  and  the  Reasons  for  Such  Amendments. 


By  Eixiott  C.   McDougal,   Presideut,  Bauk  of  Buffalo. 


Ou  June  23,  1913,  uuder  authority  of  a  special  act  of 
the  Legislature,  the  Honorable  George  C.  Van  Tuyl,  Jr., 
Superintendent  of  Banks,  appointed  a  commission  to  re- 
vise the  banking  laws  of  the  State  of  New  York,  the 
result  of  its  work  to  be  reported  to  the  next  State  Legis- 
lature. 

The  main  objects  of  revision  were:  the  sinipliflcation 
and  codification  of  such  parts  of  the  existing  banking  law 
as  experience  had  pro\ed  satisfactory,  and  the  making 
of  alterations  and  amendments  where  clearly  necessary. 
The  new  statute  makes  the  law  clear  and  definite  in 
many  instances  where  it  has  heretofore  been  doubtful 
and  ambiguous. 

The  first  sentence  of  the  act  is  as  follows :  "  The  Super- 
intendent of  Banks  is  hereby  authorized  to  appoint  a 
commission  of  five  or  more  persons  having  a  technical 
knowledge  of  the  banking  law  and  a  practical  knowledge 
of  banking  methods,  to  prepare  and  submit  to  the  Legis- 
lature a  complete  revision  of  the  banking  law  of  this 
State,  adapted  to  present  banking  conditions  and  based 
upon  the  experience  of  the  banking  department  in  the 
work  of  supervision  and  in  the  liquidation  of  failed  in- 
stitutions." 

Tlie  membei'ship  of  the  commission  embraced  lawyers, 
business  men  not  bank  officers,  and  officers  of  commercial 
banks,  trust  companies  and  savings  banks.  The  Super- 
intendent of  Banks  took  a  personal  interest  in  the  work 
of  the  commission,  being  in  attendance  at  practically  all 
of  the  meetings  of  the  full  commission.  He  also  relieved 
from  his  regular  duties  and  assigned  as  counsel  to  the 
commission  Mr.  George  I.  Skinner,  First  Deputy  Super- 
intendent of  Banks,  with  about  twenty  years'  experience 
in  the  Banking  Department,  and,  very  fortunately,  a 
lawyer.  The  commission  appointed  the  following  sub- 
committees :  Banks,  Trust  Companies,  Savings  Banks,  Pri- 
vate Bankers,  Domestic  Investment  Companies  and  Small 
Loans,  Liquidation  and  Penal  Law.  The  First  Deputy 
Superintendent  of  Banks  attended  the  meetings  of  prac- 
tically all  of  these  sub-committees.  One  of  the  chief  ad- 
vantages of  the  make-up  of  the  commission  was  that 
every  section  of  the  law,  both  old  and  new,  was  thor- 
oughly discussed  and  argued  upon  from  the  standpoint 
of  the  banker,  the  business  man  who  is  not  a  banker,  and 
the  lawyer.  The  fact  that  the  First  Deputy  Superinten- 
dent was  a  lawyer  and  also  had  practical  experience 
in  the  Banking  Department  made  his  assistance  inval- 
uable. He  could  answer  the  points  of  bankers  from  a 
banker's  standpoint.  Many  suggestions  were  made  by 
members  of  the  commission  not  bankers,  which  bankers 
knew  were  not  practicable ;  but,  in  many  cases,  although 
they  might  advance  their  opinions  to  that  effect,  and 
although  their  opinions  might  be  respected  by  lawyers 
and  business  men,  a  mere  opinion  might  not  be  absolutely 
convincing.  He  frequently  could  cite,  out  of  his  own 
experience,  instances  where  the  very  suggestions  had 
been  tried,  and  could  tell  just  how  they  had  worked  out 
in  actual  practice.  He  would  say :  "  What  you  propose 
was  tried  in  such  and  such  a  bank  at  such  and  such  a 
time,  and  the  results  were  so  and  so."  Snch~  statements 
of  actual  experience  were  convincing.  The  commission 
was  able  to  do  its  work  in  a  most  practical  way  and  to 
avoid  theoretical  pitfalls.  Because  of  the  presentment 
and  thorough  discussion  of  valuable  ideas  respecting  the 
different  points  of  view  of  different  business  interests. 


because  the  members  of  the  commission  had  to  be 
"shown"  to  their  own  satisfaction  the  practical  work- 
ing of  any  proposed  changes  in  the  law  before  recording 
themselves  in  favor,  because  fallacies  and  mistakes 
could,  with  great  dilhculty,  escape  the  scrutiny  of  so 
many  different  classes  of  minds,  it  is  a  fact  that,  al- 
though months  have  elapsed  since  the  passage  of  the 
law,  it  has  not  been  criticised  except  by  those  who,  for 
the  public  good,  were  subjected  to  additional  re.strictions. 

The  commission  found  that  the  banking  laws  of  the 
State  of  New  York,  so  far  as  they  related  to  commercial 
banks,  trust  companies  and  savings  banks,  had  been 
proven  by  experience  to  be  in  the  main  good.  Compara- 
tively little  new  matter  was  inserted  in  these  articles. 
The  most  important  work  of  the  commission  was  done 
by  the  Committee  on  Private  Bankers,  Domestic  Invest- 
ment Companies  and  Small  Loans.  The  absolute  neces- 
sity of  protection  for  small  depositors,  many  of  whom 
could  not  discriminate  between  banks  under  the  super- 
vision of  the  Banking  Department  and  private  bankers 
not  under  the  supervision  of  the  Banking  Department, 
called  for  immediate  action.  The  subject  was  a  most 
complicated  one,  as  care  had  to  be  taken  not  to  interfere 
with  the  operations  of  large  private  bankers  who  do  not 
take  savings  deposits  and  whose  services  are  absolutely 
necessary  for  the  promotion  of  large  enterprises  and  the 
development  of  this  country,  and,  at  the  same  time,  to 
make  the  laws  so  broad  that  under  no  technical  loophole 
could  private  bankers  taking  small  deposits  avoid  super- 
vision. The  Henry  Siegel  <&  Company  failure  in  New 
York  emphasized  the  danger  of  unsupervised  private 
banking.  While  most  of  the  members  of  the  commission 
were  just  as  well  aware  of  these  dangers  before  the 
Siegel  failure  as  after,  it  is  doubtful  whether  the  private 
banking  section  of  our  bill  could  have  passed  if  it  had  not 
been  for  the  i)ul)lic  sentiment  aroused  by  the  Siegel  fail- 
ure. Even  then  the  opposition  of  private  bankers  in  the 
Legislature  was  the  strongest  opposition  with  which  the 
commission  had  to  contend.  Some  of  the  private  bankers 
knew  that  if  they  came  under  the  supervision  of  the 
Banking  Department  they  would  be  found  to  be  insolvent. 
Their  opposition  was  desperate.  Several  of  them,  in  New 
York  City,  who  fought  the  new  banking  law,  were  closed 
within  a  month  or  two  after  it  became  effective  and  the 
Superintendent  of  Banks  was  able  to  learn  their  true 
condition,  which  condition  averaged  worse  than  the  com- 
mission ever  openly  dared  declare. 

.  I  am  not  here  to-day  to  speak  of  the  general  work  of 
the  commission.  I  have  been  asked  to  speak  upon  the 
changes  in  the  law  as  such  changes  affect  Savings  Banks 
and  upon  the  reasons  for  such  changes.  I  have  selected 
the  more  important  points,  thinking  it  better  to  treat 
them  clearly  than  to  treat  the  whole  subject  inade- 
quately. 

At  the  outset,  I  wish  to  disclaim  any  assumption  on 
my  part  as  speaking  for  the  commission.  Many  of  the 
members  of  the  commission  had  different  reasons  for  fa- 
voring the  same  measures.  When  I  state  why  certain 
changes  were  made,  I  am  to  be  understood  as  stating  my 
conception  of  the  preponderating  reasons  of  the  commis- 
sion as  a  whole.  Such  conception  will  be  according  to 
my  best  judgment,  framed  during  the  sessions  of  the 
commission. 
I  am  not  entering  into  much  detail  concerning  the  pro- 
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visions  for  incorporating  and  organization  of  Savings 
Banlvs.  The  old  law  provided  that  the  number  of  trus- 
tees might  l>e  thirteen  or  more.  There  was  no  maximum 
limit.  The  new  law  provides  that  there  shall  be  not  less 
than  nine  nor  more  than  thirty.  The  minimum  was  re- 
duced from  thirteen  to  nine,  and  the  quorum  from  seven 
to  five,  because  of  anticipated  difficulty  in  selecting 
enough  able  trustees  in  case  interlocking  directorates 
were  prohibited.  The  number  was  limited  to  thirty  be- 
cause experience  had  taught  that,  in  a  board  of  unusually 
large  numbers,  the  responsibility  is  so  divided  that  no 
one  trustee  feels  his  responsibility  very  keenly  unless  he 
happens  to  be  one  of  a  small  executive  committee  to 
which,  in  such  cases,  the  main  responsibility  and  initia- 
tive usually  are  delegated,  or,  if  not  specifically  so  dele- 
gated, gradually  assumed. 

Perhaps  the  most  important  change  in  the  law  is  to  be 
found  in  the  recognition  by  the  Legislature  of  the  neces- 
sity of  a  fund,  whether  it  be  called  "  guaranty  fund,"  as 
it  is  in  the  new  act,  or  "  surplus  f  mid,"  devoted  to  the 
protection  of  depositors.  Under  the  old  law  there  were 
provisions  limiting  the  amount  of  the  surplus  fund  which 
Savings  Banks  might  accumulate,  but  the  law  was  en- 
tirely devoid  of  any  provision  requiring  a  Savings  Bank 
to  have  any  such  fund,  and  no  credit  can  be  given  to  the 
law,  as  it  existed  prior  to  this  revision,  for  the  fact  that 
the  Savings  Banks  of  New  York  State  had  built  up  large 
surplus  funds  to  protect  their  depositors.  It  is  true  that 
some  of  these  requirements  as  to  guaranty  funds  are  not 
very  strong,  and  that  for  the  good  of  the  Savings  Banks, 
as  a  whole,  there  might  well  be  a  further  increase  in  the 
percentage  of  earnings  which  should  be  set  aside  from 
year  to  year.  Nevertheless,  the  great  gain  made  in  the 
new  banking  law  is  the  recognition  by  the  Legislature 
that  some  guaranty  fund  or  surplus  is  absolutely  neces- 
sary, and  that  a  guaranty  fund  of  10  per  cent,  of  the 
amount  due  its  depositors  is  the  minimum  which  should 
be  required  of  a  Savings  Bank.  I  shall  discuss  the  de- 
tails in  their  proper  place. 

Section  234  of  the  new  law  requires  that  the  incorpo- 
rators of  a  new  Savings  Bank  shall  deposit,  in  cash,  as 
an  initial  guaranty  fund,  at  least  $5,000,  and  that  they 
"  shall  also  enter  into  such  agreement  or  imdertaking 
with  the  Superintendent  of  Banks  as  he  may  require,  to 
make  such  further  contributions  in  cash  to  the  guaranty 
fund  of  such  Savings  Bank  as  may  be  necessary  to  main- 
tain the  solvency  of  the  Savings  Bank  and  to  render  it 
safe  for  it  to  continue  business."  It  is  also  provided  that 
the  Superintendent  may,  in  his  discretion,  require  a 
surety  bond  in  connection  with  this  agreement. 

I  presume  that  many  of  you  know  that,  in  the  State  of 
New  York,  Savings  Banks  are  mutual  associations  the 
starting  of  which  requires  the  paying  in  of  no  capital 
stock.  All  of  the  assets  of  New  York  State  Savings 
Banks  are  owned  by  the  depositors.  Unless  some  such 
I)rovision  were  made,  a  Savings  Bank  could  start  with- 
out either  capital  or  surplus.  You  will  remember  that, 
in  the  new  law,  the  words  "  guaranty  fund  "  are  used  in 
place  of  tlie  old  word  "  surplus." 

Section  2.3r)  also  provides  that  the  incorimrators  shall 
deposit  in  cash  an  additional  sum  of  .fn.OOO  for  an  ex- 
pense fund,  and  enter  into  an  agreement  with  the  Super- 
intendent of  Banks  to  make  such  further  contributions 
as  may  he  necessary,  he  to  have  the  jmwer,  in  his  dis- 
cretion, to  require  a  surety  bond  in  conne<'tion  with 
such  agreement. 

Section  2.30  also  provides  that  interest  shall  be  paid 
to  the  contributors  upon  the  expense  and  guaranty 
funds  at  the  same  rate  as  is  paid  to  depositors,  and 
that,  when  the  earnings  of  a  savings  ItaTik  warrant 
sucli  action,  the  contributors  shall  be  reimbursed  the 
anuinnt  of  their  contributions  in  whole,  or  in  i)art  pro 
r;ita.  These  contributions  are  represented  by  trans- 
ferable certificates  that  may  be  assigned  and  bequeathed 
In  the  same  manner  as  other  personal  properly.  The 
main  reason  for  these  amendments  is  proi)er  i)rotection 


of  depositors,  and  incidentally  assurance  against  the 
springing  up  of  an  unnecessary  number  of  weak  Sav- 
ings Banks  formed  by  irresponsible  promoters.  It  was 
argued  by  a  number  of  the  members  of  the  Commission 
that  incorporators  of  new  Savings  Banks  would  not  com- 
ply with  such  conditions,  and  that  the  result  of  the  law 
would  be  practically  to  prohibit  the  organization  of  new 
Savings  Banks.  The  First  Deputy  Superintendent  of 
the  Banking  Department  answered  this  by  saying  that 
incorpoi-ators  had  been  doing  this  very  thing  in  a  num- 
ber of  cases  because  the  Superintendent  of  Banks  had 
required  it,  and  that  those  starting  a  Savings  Bank 
were  just  as  likely  to  contribute  their  cash  toward  such 
enterprises  as  toward  other  philanthropic  entei'iirises. 
He  also  stated  that  the  practise  had  worked  out  well 
during  several  years  of  experiment,  and  that  the  De- 
partment thought  that  the  discretionary  power  which 
the  Superintendent  had  assumed  with  such  good  result 
should  be  authorized  by  statute.  These  are  the  main  rea- 
sons for  these  provisions. 

Investments  are  treated  by  the  Commission  very  con- 
servatively. Very  few  changes,  and  practically  no  im- 
portant changes,  were  made  in  the  old  law.  The  com- 
mission itself  felt  that  it  would  be  distinctly  to  the 
advantage  of  the  Savings  Banks  of  New  York  State 
that  they  should  be  given  permission  to  invest  in  equip- 
ment notes  of  good  railroads  and  other  short-term  se- 
curities of  a  like  nature,  in  order  that  they  might  not  be 
compelled  to  invest  so  large  a  proportion  of  their  assets 
in  long-term  bonds  which  carry  with  them  such  a  large 
risk  of  depreciation  in  financial  crises.  Savings  Bank 
men  present  have  only  to  ask  themselves  what  they 
could  sell  their  gilt-edged  bonds  for  to-day  were  the 
Stock  Exchange  opened  and  the  bonds  thrown  on  the 
market,  as  compared  with  the  price  at  which  they  are 
carried  on  their  books,  to  realize  the  force  of  this  sug- 
gestion. While  I  am  not  absolutely  positive  on  this 
point,  I  am  inclined  to  believe  that  this  new  provision 
was  left  out  of  the  Savings  Bank  law  at  the  request  of 
many  of  the  conservative  Savings  Bank  men  of  New 
York  State  who  thought  it  not  for  the  best  interests 
of  their  depositors.  Personally,  I  do  not  agree  with  this 
opinion,  but  my  experience  is  only  that  of  a  commercial 
banker.  Had  I  the  valuable  Savings  Bank  experience  of 
the  gentlemen  who  advised  against  this  measure,  I  might 
have  thought  as  they  did. 

One  of  the  anomalies  of  the  old  law  was  that  there 
were  many  securities  in  which  Savings  BanlvS  were  al- 
lowed to  invest,  but  which  they  could  not  take  as  col- 
lateral security  for  loans.  It  is  perfectly  plain  that  this 
was  absurd.  The  new  law  permits  Savings  Banks  to 
take  as  collateral  for  loans  any  securities  in  which,  by 
law,  they  are  entitled  to  invest. 

Section  53  provides  as  follows : 

"  On  or  before  the  first  day  of  June  and  the  first 
day  of  December  in  each  year.  th(>  Superintendent 
shall  furnish  to  each  Savings  Bank  a  list,  giving 
with  such  detail  as  he  may  deem  necessary  the 
estimated  market  values,  either  specifically  or  by 
classes,  at  which  the  bonds  held  by  it,  which  are 
legal  investments  for  Savings  Banks,  shall  be  re- 
ported at  the  date  of  its  next  semi  annual  report. 
In  making  such  valuations  the  Su|)erintendent  shall 
be  governed  so  far  as  is  practicable  by  actual  sales 
of  such  bonds  as  ascertained  liy  him,  or  as  re- 
ported by  the  various  stock  exchanges  and  financial 
papers  during  the  preceding  five  months,  and  by 
general  business  conditions." 

These  lists  will  be  of  great  assistance  to  all,  and  espe- 
cially to  trustees  of  Savings  BanlvS  in  small  cities  and 
villages.  Trustees  may  safely  follow  them,  and,  at  the 
same  time,  be  relieved  from  personal  liability  in  doing 
so. 

Tliis  provision  enables  the  Superintendent  of  Banks 
to  make  fair  valuations  of  the  investments  of  Savings 
Banks  at  all  times,  and  compels  the  Savings  Banks  to 
accept  such  vjiluations  without  any  quibbling  as  to  so- 
called  investment  values  based  upon  the  cost  of  the  se- 
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curities,  and  not  upon  value  in  any  sense  of  the  word. 
It  also  makes  the  market  values,  used  by  all  Savings 
Banks,  on  the  same  securities,  absolutely  uniform,  which 
was  practically  impossible  under  the  old  law,  even  if 
every  Savings  Bank  had  honestly  done  its  best  to  use  the 
true  market  values. 

There  is  one  new  provision  in  Section  239,  subdivision 
9-c,  which  reads  as  follows : 

"  The  trustees  of  a  Savings  Bank  shall  not  be 
held  liable  for  investing  in  State  or  Municipal  bonds 
named  in  the  list  furnished  by  the  Superintendent  of 
Banks  pursuant  to  section  52  of  article  2  of  this 
chapter,  or  in  any  railroad  bonds  mentioned  in 
such  list,  which  have  been  legally  issued  and  prop- 
erly executed,  unless  such  Savings  Bank  shall  have 
been  notified  by  the  Superintendent  of  Banks  that, 
in  his  judgment,  such  bonds  do  not  conform  or  have 
ceased  to  conform  to  the  provisions  of  this  section." 

Section  241  provides  that  there  shall  be  delivered  to 
a  Savings  Bank  a  complete  abstract  of  title  to  such  real 
estate,  or  a  policy  of  title  insurance  of  a  title  company. 
I  take  it  for  granted  that  this  is  simply  legalizing  what 
has  been  the  practise  of  good  Savings  Banks. 

Subdivision  3,  Section  2G5,  provides  that  any  attorney 
for  a  Savings  Bank,  although  he  be  a  trustee  thereof, 
may  receive  a  reasonable  compensation  for  professional 
services,  anl  also  that  he  "  may  collect  of  the  borrower 
and  retain  for  his  own  use  the  usual  fees  for  such  ser- 
vices, excepting  any  commissions  as  broker  or  on  account 
of  placing  or  accepting  such  mortgage  loans." 

It  was  thought  there  could  be  no  good  reason  why  an 
attorney  should  not  be  paid  by  a  Savings  Bank  for  pro- 
fessional services  even  if  he  were  a  trustee.  It  was 
thought  that  explicit  permission  for  open  and  above- 
board  compensation,  which  naturally  excludes  what  is 
not  specifically  permitted,  was  much  better  than  indirect 
methods. 

I  still  question  whether  the  law  should  not  have  gone 
further  and  fixed  a  uniform  rate  of  compensation  based 
on  percentages.  It  might  be  urged  by  Savings  Bank  at- 
torneys that  no  two  services,  covering  equal  sums,  are  of 
equal  value,  but  an  average  rate  probably  could  be  de- 
vised that  would  be  fair  to  all. 

Section  248  contains  the  following  provisions : 

"  The  Savings  Bank  may  at  any  time  by  a  resolu- 
tion of  its  Board  of  Trustees,  require  a  notice  of 
sixty  days  before  repaying  deposits,  in  which  event 
no  deposit  shall  be  due  or  payable  until  sixty  days 
after  notice  of  intention  to  withdraw  the  same  shall 
haA-e  been  personally  given  by  the  depositor. 

"  Nothing  herein  contained,  however,  shall  be  con- 
strued as  impairing  contracts  heretofore  made  be- 
tween Savings  Banks  and  their  depositors  as  to  no- 
tice of  withdrawal,  or  as  prohibiting  any  Savings 
Bank  from  making  payments  of  deposits  before  the 
expiration  of  said  sixty-day  notice. 

"  But  no  Savings  Bank  shall  hereafter  agree  with 
its  depositors  in  advance  to  waive  said  sixty  days' 
notice,  nor  shall  it  in  the  case  of  deposits  hereafter 
made  require  a  longer  notice  than  the  sixty  days 
aforesaid." 

Prior  to  the  enactment  of  this  section,  the  whole  mat- 
ter of  retiuiring  notice,  and  the  length  of  the  notice,  was 
settled  by  the  by-laws  of  each  bank,  so  that  some  banks 
were  in  position,  under  the  old  law,  to  require  sixty 
days'  notice,  some  were  limited  to  requiring  thirty  days' 
notice,  others  could  require  ninety  days'  notice,  all  of 
which  led  to  confusion  at  times  when  notices  were  re- 
quired, that  was  thought  undesirable.  The  present  sec- 
tion regulates  the  whole  matter  and  makes  sixty  days 
the  standard. 

It  also  provides  that  a  Savings  Bank,  taking  proper 
precautions,  may  pay  to  the  apparent  heirs  of  a  depositor 
who  dies  leaving  no  will,  and  for  whose  estate 
no  executor  or  administrator  is  appointed,  any 
balance  due  not  exceeding  $250.  Every  Savings 
Bank  oflicer  of  experience  knows  that  there  are  many 
cases  in  which  the  expense  of  court  proceedings  and  the 
appointment   of  executors  or   administrators   would   eat 


up  the  greater  part  of  the  small  balances  left  by  deceased 
depositors.  Some  Savings  Bank  officers  have  illegally 
taken  the  risk  of  making  such  payments.  The  present 
statute  legalizes  them  and  protects  Savings  Bank  officers 
in  making  them. 

Section  249,  referring  to  joint  deposits,  payable  to 
either  or  to  the  survivor,  additionally  provides : 

"  The  making  of  the  deposit  in  such  form  shall, 
in  the  absence  of  fraud  or  undue  influence,  be  con- 
clusive evidence,  in  any  action  or  proceeding  to 
which  either  such  Savings  Baidc  or  the  surviving 
depositor  is  a  party,  of  the  intention  of  both  deposi- 
tors to  vest  title  to  such  deposit  and  the  additions 
thereto  in  such  survivor." 

This  makes  more  certain  the  right  of  Savings  Banks 
to  pay  the  survivor  when  the  deposit  was  made  payable 
to  two  depositors  jointly,  or  to  the  survivor  in  the  case 
of  the  death  of  one  of  them. 

Section  251  permits  a  Savings  Bank  to  carry  20  per 
cent,  of  the  aggi*egate  amount  of  the  deposits  uninvested 
and  in  cash.  Heretofore  this  amount  was  limited  to  10 
per  cent. 

It  gives  a  wider  discretion  to  the  trustees  of  Savings 
Banks  as  to  the  time  at  which  deposits  should  be  in- 
vested, by  allowing  them  to  retain  uninvested  a  much 
larger  portion  of  the  receipts.  Under  the  former  stat- 
ute they  were  required  to  invest  all  but  10  per  cent,  of 
the  moneys  received  permanently,  even  though  market 
conditions  were  most  unfavorable,  instead  of  holding 
the  deposits  until  they  could  be  advantageously  invested. 

One  of  the  most  important  amendments  is  contained 
in  Section  255,  which  reads  as  follows : 

"  If  at  the  close  of  any  dividend  period  the  guar- 
anty fund  of  any  Savings  Bank  be  less  than  10  per 
centum  of  the  amount  due  to  depositors,  there  shall 
be  deducted  from  its  net  eai'uiugs  for  such  period 
and  credited  to  its  guaranty  fund  5  per  centum  of 
its  net  earnings  during  the  year  1914 ;  6  per  centum 
during  the  year  1915 ;  7  per  centum  during  the  year 
1916 ;  8  per  centum  during  the  year  1917 ;  9  per 
centum  during  the  year  1918 ;  10  per  centum  during 
the  year  1919,  and  10  per  centum  during  any  year 
thereafter  in  which  a  dividend  shall  he  declared  or 
so  much  of  such  percentages  as  will  not  compel  it 
to  reduce  its  dividends  to  depositors  below  the  rate 
of  Sy2  per  centum  per  annum.  The  amount  of  net 
earnings  remaining  after  such  deduction  for  the 
guaranty  fund  and  its  undivided  profits  shall  be 
available  for  the  declaration  of  dividends  for  such 
period. 

"  While  the  trustees  of  a  Savings  Bank  are  pay- 
ing its  expenses  or  any  portion  thereof,  the  amounts 
to  be  credited   to   its  guaranty   fund  shall   be  com- 
puted at  the  same  percentages  upon  the  total  divi- 
dends credited  to  its  depositors  instead  of  upon  its 
net  earnings." 
There  was  considerable  difference  of  opinion  concern- 
ing the  percentages  which  should  be  named  in  this  sec- 
tion, some  of  the  members  thinking  that  the  percentages 
finally  adopted  were  ridiculously  low.     The  majority  of 
the  commission  thought  that  it  was  of  great  importance 
to   establish   the  principle  that   some  sum   must   be  set 
aside  regularly,  and  it  was  better  to  make  a  start  in  the 
right  direction  even  if  the  initial  percentage  was  very 
small   and  lower   than   what  most  banks  habitually  set 
aside,  that  the  start  should  be  made  and  the  percentage 
gradually  increased.     The  commission  took  into  account 
the  probability   that  before  the  percentage  of  increase 
had  reached  the  maximum,  gilt-edged  bonds  would  have 
recovered    fi*om    their    present    depression    and    that    it 
would  be  as  easy  for  a  Savings  Bank  to  set  aside  10  per 
centum  during  the  year  1919  as  to  set  aside  5  per  centum 
now. 

Section  256,  subdivision  6,  provides  as  follows: 

"The  trustees  of  any  Savings  Bank  whose  undi- 
vided profits  and  guaranty  fund,  determined  in  the 
manner  prescribed  in  Section  253  of  this  article, 
amount  to  more  than  25  per  centum  of  the  amount 
due  its  depositors,  shall  at  least  once  in  three  years 
divide  equitably  the  accumulation  beyond  such  25 
per  centum   as   an  extra   dividend  to   depositors   in 
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excess  of  the  regular  dividend  authorized.     A  notice 
posted  conspicuously  in  a  Savings  Bank  of  a  change 
in  the  rate  of  dividend  shall  be  equivalent  to  a  per- 
sonal notice." 
The  experience  of  the  past  ten  years  has  proven  that 
the  limit  of  15  per  cent,  previously  placed  upon  a  Savings 
Bank  surplus  ahove  which  it  would  be  obliged  to  declare 
extra  dividends  is  not  a  sufficient  margin  of  safety. 

Under  the  new  law,  this  guaranty  fund  is  based  upon 
estimated  market  values.  Under  the  old  law,  the  amount 
of  the  surplus,  which  was  the  equivalent  of  what  we 
now  call  the  guaranty  fund,  was  estimated  on  the  market 
value  of  securities  only  when  the  securities  were  below 
par,  otherwise  ui)on  the  par  value  of  the  securities. 
Section  258  provides : 

"  No  Savings  Bank  shall  hereafter  put  forth  any 
sign  or  notice  or  publish  or  circulate  any  advertise- 
ment  or    advertising    literature    upon    which    or    in 
which  it  shall  be  stated  that  such  Savings  Bank  has 
a  surplus  or  guaranty  fund  in  excess  of  its  market 
value  suri)lus  or  guaranty  fund  as  determined  under 
the  j)rovisions  of  this  article,  unless  the  nature  of 
the  same  be  clearly  made  to  appear." 
This  section  was  included  because  some  Savings  Banks 
were  using,  for  advertising  purposes,  valuations  showing 
surpluses  much  in  excess  of  those  allowed  by  the  Bank- 
ing Department.     I  cannot,  however,  conscientiously  say 
that  this  practise  is  confined  to  Savings  Banks.     I  have 
known  a  bank  or  a  trust  company  to  publish,  as  required 
by    law,    in   an   obscure   corner   of    a    paper,    its    official 
sworn  report  showing  its  proper  surplus  and  then,  the 
next  day,  or  the  very  same  day,  publish,  for  advertising 
purposes,  a  statement  based  on  book  valuation  and  show- 
ing a  much  larger  surplus. 

Section  267  provides  that  a  trustee  of  the  Savings 
Bank  shall  not — 

"  (c)  Direct  or  require  a  borrower  of  the  Savings 
Bank  on  mortgage  to  negotiate  any  policy  of  insur- 
ance on  the  mortgaged  property  through  any  partic- 
ular insurance  broker  or  brokers,  or  attempt  to 
divert  to  any  particular  insurance  broker  or  brokers 
the  patronage  of  borrowers  from  the  Savings  Bank, 
or  refuse  to  accept  any  such  insurance  policy  because 
it  was  not  negotiated  through  a  particular  insurance 
broker  or  brokers." 

This  provision  was  included  because  Savings  Bank 
men  of  long  experience  told  the  commission  that  the 
practise  of  using  the  influence  of  a  Savings  Bank  official 
to  induce  the  party  to  whom  it  was  making  a  loan  to 
place  his  insurance  with  some  relative  or  friend  of  the 
Savings  Bank  ofHclal,  or  some  concern  in  which  the  offi- 
cial was  interested,  was  not  so  uncommon  as  might  be 
supiKJsed. 

Section  267  also  provides  that  a  trustee  of  a  Savings 
Bank  shall  not 

"  (e)  For  himself  or  as  agent  or  partner  of  an- 
other, directly  or  indirectly,  borrow  any  of  the 
funds  or  deposits  held  by  the  Savings  Bank,  or  be- 
come the  owner  of  real  property  upon  which  the 
Savings  Bank  holds  a  mortgage.  A  loan  to  or  a 
imnliaso  by  a  cor|)oration  in  which  he  is  a  stock- 
holder to  the  amount  of  15  per  centum  of  the  total 
outstanding  stock,  or  in  which  he  and  other  trus- 
tees of  the  Savings  Bank  hold  stock  to  the  amount 
of  25  per  centum  of  the  total  outstanding  stock, 
shall  be  deemed  a  loan  to  or  a  purchase  by  such 
trustee  within  the  meaning  of  this  section;  except 
when  the  loan  to  or  purchase  by  such  corporation 
shiill  have  occurred  without  the  knowledge  or 
against  his  protest.  A  deposit  in  a  bank  shall  not 
l)e  deemed  a  loan  within  the  meaning  of  this  section. 

"This  section  shall  not  be  construed  to  prohibit  a 
Savings  P>ank  from  making  a  loan  to  a  religious 
corporation,  club,  or  other  membership  coritoration 
of  which  one  or  more  trustees  of  such  Savings 
Bank  may  be  members  or  ofTicers,  but  in  which  they 
have  no  financial  interest,  nor  shall  it  be  construed 
to  ]trohibit  a  Savings  Baidc  from  making  loans  to 
or  pin-chasing  guaranteed  mortgages  from  any  stock 
corporation,  jjrovided  no  trustee  owns  more  than  15 
per  centum  of  the  capital  stock  of  such  corpora- 
tion, and  the  total  amount  of  such  stock  owned  by 
all  the  trustees  of  such  Savings  Bank  is  less  than 
25  per  centum  of  such  capital  stock." 


Under  the  old  law  it  was  provided  that  no  officer  or 
trustee  should  have  an  interest  in  a  loan  made  by  the 
Savings  Bank,  Under  this  section  it  had  been  held  by 
the  Attorney  General  that  a  trustee  of  a  church,  who 
was  also  a  trustee  of  a  Savings  Bank,  vacated  his  office 
as  trustee  of  the  bank  when  the  bank  made  a  loan 
to  the  church,  even  though  it  was  made  without  the 
trustee's  knowing  anything  about  it.  It  was  also  held 
that  where  a  trustee  of  a  Savings  Bank  was  a  stock- 
holder in  a  corporation  which  subsequently  purchased 
a  piece  of  real  estate,  upon  which  the  Savings  Bank  held 
a  mortgage,  that  such  trustee  ipso  facto  vacated  his 
office  as  trustee.  Section  267  is  an  effort  to  straighten 
out  these  relations,  so  that  a  trustee  will  not  vacate  his 
office  if  his  interest  in  the  mortgaged  property  is  trivial 
and  negligible,  and  at  the  same  time  to  protect  the  bank 
from  having  a  trustee  have  loans  made  in  which  he  has 
a  genuine  though  indirect  interest. 

Section  271  is  as  follows : 

"  A  Savings  Bank  may,  in  the  discretion  of  its 
Board  of  Trustees,  retire  any  officer,  clerk  or  other 
employee  who  shall  have  served  the  bank  for  a 
period  of  thirty  years  or  more,  or  who  shall  have 
served  the  bank  for  a  period  of  twenty  years  or 
more,  and  shall  have  become  physically  or  mentally 
incapacitated  for  his  position,  or  who  shall  have 
served  the  bank  for  a  period  of  twenty  years  or 
more,  and  shall  have  attained  the  age  of  sixty 
years.  Any  person  retired  from  service  pursuant 
to  this  section  may  be  paid  in  equal  monthly  in- 
stallments at  the  rate  of  not  exceeding  2  per  cen- 
tum of  his  average  annual  salary  for  the  three  years 
immediately  preceding  his  retirement,  for  each  year 
of  service  in  the  bank,  but  the  maximum  annual 
amount  paid  shall  in  no  case  exceed  60  per  centum 
of  such  average  annual  salary." 

It  was  represented  that  some  Savings  Banks  had  been 
in  the  habit  of  pensioning  employees ;  that  there  was  a 
question  whether  they  had  legal  authority  to  do  so ; 
that  the  practice  was  a  proper  one,  and  that  it  should 
be  legalized.     Section  280  provides, 

"  Whenever  the  losses  of  any  Savings  Bank  re- 
sulting from  a  depreciation  in  the  value  of  its  se- 
curities or  otherwise  exceed  its  undivided  earnings 
and  guaranty  fund  so  that  the  estimated  value  of 
its  assets  is  less  than  the  total  amount  due  its 
depositors,  the  Supreme  Court  may  upon  the  petition 
of  the  Savings  Bank,  approved  by  the  Superin- 
tendent of  Banks,  order  a  reduction  of  the  liability 
to  each  depositor  therein  so  as  to  divide  the  loss 
equitably  among  its  depositors.  If  thereafter  the 
Savings  Bank  shall  realize  from  such  assets  a 
greater  amount  than  was  fixed  in  the  order  of  re- 
duction, such  excess  shall  be  divided  among  the  de- 
positors whose  accounts  were  reduced,  but  to  the 
extent  of  such  reduction  only." 

As  Savings  Banks  in  New  York  State  have  no  paid-in 
capital  but  are  nuitual  associations,  it  is  perfectly  proper 
that,  in  case  of  necessity,  any  losses  should  be  immedi- 
ately ad.)usted  by  charging  them  against  depositors  pro 
rata,  thus  restoring  the  legal  solvency  of  the  Savings 
Bank.     Section  487  provides — 

"  2.  Any  two  Savings  Banks  located  in  a  city  of 
the  first  class  and  in  the  same  county  or  borough, 
or  any  two  or  more  Savings  Banks  located  else- 
where in  the  State  and  in  the  same  or  adjoining 
counties,  are  hereby  authorized  to  merge  as  pre- 
scril)ed  in  succeeding  sections  of  this  article." 

This  permits  the  merger  of  Savings  Banks,  so  that 
weak  institutions  organized  under  the  former  system 
can.  in  case  of  need,  be  taken  over  by  strong  institu- 
tions without  loss  to  depositors,  and  provides  a  con- 
venient, easy  and  economical  method  of  liquidation, 
should  such  liquidation  become  at  any  time  necessary. 

In  the  preparation  of  this  paper.  I  have  had  valuable 
assistance  from  Mr.  Ceorge  I.  Skinner,  First  Deputy 
Superintendent  of  the  Banking  Department  of  the  State 
of  New  York,  and  from  Mr.  Charles  A.  Miller,  Presi- 
dent of  the  Savings  Bank  of  Utica.  Utica,  N.  Y.  By 
their  help  I  hope  that  all  inaccuracies  and  omissions  of 
the  more  important  points  in  the  law  have  been  avoided. 
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Report  of   Executive    Committee   of   Savings  Bank  Section. 

Richmond,  Va.,  October  13,  1914. 

Mr.  President  and  Members  of  the  Savings  Bank  Section  : 

Two  meetings  of  your  I'.xecutive  Committee  tiave  been  held 
since  our  last  annual  meeting  in  Boston — one  immediately  fol- 
lowing said  annual  meeting,  and  the  other  at  Hot  Springs,  Va., 
on  April  30th. 

At  the  first  of  these  meetings  the  honor  of  Chairman  of  this 
Committee  was  conferred  upon  me.  and  the  Secretary  re-elected 
for  one  year.  It  was  also  unanimously  decided  at  this  meeting 
that,  in  accordance  with  the  new  Constitution  of  the  American 
Bankers'  Association,  the  President  and  Vice-President  should 
represent  the  Savings  Bank  Section  in  the  Executive  Council, 
and  Messrs.  Robinson  and  Knox,  together  with  the  Secretary, 
were  appointed  a  committee  to  represent  the  Section  to  the 
authorities  at  Washington  in  regard  to  amendments  to  the 
Postal  Savings  Act.  How  well  they  have  performed  their  duty 
will  be  told  in  their  report.  Also  at  this  meeting  the  Secretary 
was  directed  to  publish  a  new  book  of  printed  forms,  and  money 
was  appropriated  for  that  purpose.  This  has  been  done,  and  the 
book  is  now  in  the  hands  of  all  subscribers. 

At  the  second  meeting  a  new  set  of  By-law-s  was  offered  by 
the  Secretary,  approved  by  our  committee,  and  will  bo  presented 
for  your  approval  to-day.  Reports  were  also  received  from  all 
standing  committees,  indicating  that  our  Section  was  playing 
a  large  constructive  part  in  tne  work  of  the  American  Bankers' 
Association  ;  and  from  the  reports  of  these  committees  to-day 
you  will  observe  that  they  are  still  aggressively  carrying  for- 
ward their  w'ork. 

Through  the  death  of  Clinton  T.  Rose  of  Syracuse,  N.  Y.,  and 
the  resignation  of  G.  Ad.  Blaffer  of  New  Orleans,  La.,  two  va- 
cancies were  created  in  the  Executive  Conunittpp,  and  to  fill 
these  vacancies  until  this  Convention,  James  Diukins,  of  Gretna, 
La.,  was  elected  in  the  place  of  Mr.  Rose,  whose  term  of  ofl3ce 
expires  in  1015,  and  George  E.  Edwards,  of  New  York,  was 
elected  in  the  place  of  Mr.  Blaffer,  whose  term  of  office  expires 
with   this   convention. 

The  matter  of  program  fur  this  convention  was  placed  in 
the  hands  of  the  officers  of  the  Section. 

Our  oflSce  has  been  efficiently  conducted  along  broad  lines  and 
in  the  interest  of  the  entire  membership  of  the  American  Bank- 
ers' Association,  and  the  detail  incident  to  the  work  of  all  com- 
mittees has  been  handled  by  our  Secretary  personally,  ably  as- 
sisted by  his  office  assistant. 

This  has  been  the  busiest  year  in  the  history  of  the  Savings 
Bank  Section,  and  it  is  to  be  hoped  that  the  aggressive  con- 
structive policy  it  has  adopted  will  be  continued. 

This  report  must  not  close  without  expression,  which  we 
hereby  record,  of  our  hearty  appreciation  of  the  untiring  faith- 
fulness, the  notable  efficiency  and  loyalty  to  Savings  Bank  prin- 
ciples with  which  our  Secretary  has  performed  the  duties  of 
his  office. 

Respectfully  submitted, 

(Signed)  N.  F.  HAWLEY. 

Chairman. 

Report  of    the    Secretary,   Savings    Bank    Section,    E.    G. 

McWilliam. 

Richmond,  Va.,  October  13,  1914. 
Mr.  President  and  Members  of  the  Saiings  Bank  Section: 

The  period  since  our  last  meeting  in  Boston  has  been  one  of 
the  greatest  activity  in  the  Secretary's  office  since  my  in- 
cumbency of  it.  However,  as  this  activity  was  largely  a  re- 
sult of  the  detail  incident  to  work  conducted  under  direction 
of  our  various  coifimittees,  and  will  be  reported  by  their  respec- 
tive chairmen,  it  hardly  seems  necessary  or  proper  that  fur- 
ther mention  be  made  of  it  in  this  report. 

I  desire,  however,  to  state  that  I  believe  the  Savings  Bank 
Section  to  be  a  larger  constructive  force  to-day  than  ever  be- 
fore, and  that  the  possibilities  for  its  futare  usefulness  are 
greater  than  ever. 

The  new  by-laws  which  were  adopted  by  our  Executive  Com- 
mittee at  Hot  Springs,  Va.,  last  May  have  been  placed  before 
you  through  the  medium  of  our  JocRNiL,  and  printed  copies 
have  been  handed  you  to-day  in  order  that  they  may  be  intelli- 
gently acted  upon  at  this  meeting. 

The  matter  of  fittingly  celebrating  the  centennial  of  Savings 
Banks  in  this  country  in  1916  should  not  be  lost  sight  of,  and 
I  trust  a  special  committee  will  be  appointed  to  take  up  this 
matter  at  least  one  year  in  advance. 

Our    financial    statement,    which    is    appended    hereto,    shows 


that  our  appropriations  for  the  past  year's  work  was  .$9,500 ; 
receipts  from  other  sources,  $19.28;  and  that  our  expenditures 
for  the  year  have  been  $9,197.10,  leaving  a  credit  balance  of 
$322.18.  However,  other  expenses  which  were  contracted  for 
but  the  bills  for  which  were  not  presented  prior  to  September 
1,  will  largely  offset  that  amount,  although  figured  in  this 
year's  expenses. 

During  the  past  year  the  Secretary's  office  has  been  used,  to 
a  larger  degree,  than  ever  before  by  the  banks  in  all  parts  of 
the  country  desiring  information  upon  all  phases  of  savings 
banking,  and  it  is  gratifying  to  note  that  many  appreciative 
letters  have  been  received  from  such  banks,  indicating  that 
we  have  really  been  enabled  to  render  them  the  kind  of  serv- 
ice they  have  a  right  to  expect  as  members  of  the  American 
Bankers'  Association,  and  which  will  continue  to  be  our  con- 
stant endeavor. 

Respectfully  submitted, 
(Signed)  E.   G.  McWilliam, 

Secretary. 

SAVINGS     BANK    SECTION. 

September   1,    1913,   to  .4ugust  31,    1914,   inclusive: 

CKEUITS. 

Apinoprlation    .1:9, .500. 00 

Sales  of  slides    (Thrift    publicity) 19.28 

.$9,519.28 

DISHIKSEMENTS. 

.Salaries      .$3,922.83 

Postage,   stationery   and    i)rinting,    including   Thrift 

publicity     2,520.01 

Rent    604.92 

Proceeilings,    1913 1,280.20 

Executive   Committee    meetings 313.91 

Traveling    expenses 200.80 

Conventiou    expenses 217.69 

Kxpiess     15.19 

Telephone    and    telegraph 13.30 

Typewriter    inspection 9.00 

Picture    frames 4.75 

Sundries     24.50  $9,197.10 

Credit     l)alance $322.18 

Report  of  the  Methods  and  Systems  Committee. 

Richmond,  Va.,  October  13th,   1914. 
Mr.  Chairman  and  Gentlemen: — 

While  in  response  to  many  requests,  which  have  been  espe- 
cially numerous  since  the  passage  of  the  Federal  Reserve  Act, 
we  have  been  enabled  through  our  efforts  to  furnish  valuable 
information  to  a  large  number  of  banks  throughout  the  coun- 
try in  reference  to  methods  and  systems  to  be  employed  in  sav- 
ings banks  and  departments,  our  principal  efforts  have  been  de- 
voted toward  steadily  pushing  forward  the  Thrift  Campaign 
which  was  first  suggested  by  our  Secretary  somewhat  over  two 
years  ago,  and  we  are  pleased  to  report  that  our  efforts  are 
beginning   to   produce    definite   results. 

For  instance,  in  the  matter  of  school  savings  'lanks,  after 
a  year  of  continuous  effort  upon  the  part  of  our  vice-president 
for  Illinois,  Mr.  .Toseph  R.  Noel,  President  North  West  State 
Bank,  Chicago,  the  Board  of  Education  of  that  city  on  March 
23d  approved  the  school  savings  system  as  presented  by  Mr. 
Noel  and  authorized  its  adoption  by  school  principals  in  their 
respective  schools.  In  New  York  City  about  tlie  same,  time,  a 
favorable  report  was  rendered  by  a  sub-committee  of  tlie  Board 
of  Education  to  that  body,  and  it  would  seem  that  at  last  all 
impediments  had  been  removed  to  the  early  ado])tion  of  tlie 
school  savings  system,  as  a  system,  in  that  city.  Tlirough  the 
efforts  of  Mr.  Robinson,  our  Secretary,  together  with  Mr.  Rob- 
inson, Mr.  Rother,  our  vice-president  for  Maryland,  and  other 
Baltimore  bankers,  appeared  before  a  sub-committee  of  the 
Board  of  Education  in  Baltimore  on  .January  20th,  and  pre- 
sented the  matter  of  school  savings  banks  to  that  body.  We 
feel  that  the  adoption  of  the  system  by  these  three  cities  will 
give  the  school  savings  system  a  great  impetus  throughout  the 
country. 

In  North  Dakota  the  State  Bankers  Association  has  entered 
into  an  active  campaign  for  the  adoption  of  the  school  savings 
system  throughout  the  state  and  we  have  forwarded  to  the 
energetic  Secretary  of  that  Association  nearly  one  thousand 
copies  of  our  school  savings  bank  pamphlet,  for  all  of  wh'ch 
there  was  a  demand.  In  Connecticut,  the  educational  authori- 
ties of  the  state  have  become  interested  and  we  earnestly  hope 
that  other  state  associations  may  oc  moved  to  take  up  this  work. 

The   school    savings    bank   has    been    adopted   in    many    other 
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small  communities  since  our  last  report,  and  the  demand  for 
our  school  savings  bank  pamphlet  has  been  so  large  that  we 
were  obliged  to  print  a  new  and  more  complete  edition  of  five 
thousand   copies. 

In  order  that  accurate  statistics  of  the  school  savings  sys- 
tem throughout  the  United  States  may  be  obtained,  our  Sec- 
retary arrange<l  with  the  office  of  the  Comptroller  of  the  Cur- 
rency at  Washington  to  send  an  Inquiry  to  all  banks,  request- 
ing the  names  of  schools  carrying  accounts  made  up  of  school 
savings  funds.  The  replies  to  this  inquiry  have  been  forwarded 
to  our  Secretary,  who  will  address  e.ach  school  for  statistics 
which,  when  compiled,  will  be  shared  with  the  Comptroller's 
office. 

The  Thrift  Talks  which  are  issued  monthly  from  our  office 
for  weekly  use  in  newspapers  and  other  publications  are  daily 
increasing  in  popularity  with  both  bankers  and  publishers  and 
we  are  now  mailing  seven  hundred  sets  of  these  talks  each 
month.  In  Wisconsin,  our  Vice-President,  Mr.  J.  H.  Puelicher, 
Cashier,  Marshall  &  Ilsley  Bank,  Milwaukee,  has  taken  up  the 
matter  of  publishing  these  talks  with  every  banker  in  the  state. 
Thus  the  co-operative  value  of  these  talks  to  both  bankers  and 
publishers  is  rapidly  becoming  recognized.  Mr.  Puelicher  has 
also  taken  up  with  publishers  of  school  books  the  matter  of  in- 
serting lessons  upon  thrift  in  the  readers  used  in  our  public 
schools,  and  has  hope  that  this  will  be  done. 

We  have  again,  in  co-operation  with  the  Board  of  Education 
of  New  York  City,  arranged  Thrift  courses  throughout  that 
city.  Four  courses  were  presented  last  season  as  follows  :  Bor- 
ough of  Brooklyn,  ten  lectures  ;  Borough  of  Bronx,  eight  lec- 
tures ;  Borough  of  Queens,  nine  lectures,  and  Borough  of  Rich- 
mond, seven  lectures,  or  thirty-four  lectures  in  all.  While  in 
other  cities  a  talk  has  been  given  only  now  and  then  upon  this 
subject,  we  have  great  hopes  that  through  the  co-operation  of 
the  American  Institute  of  Banking,  which  is  also  working  along 
similar  lines,  this  phase  of  our  work  will  be  more  generally 
taken  up  in  the  near  future.  Mr.  Knox,  our  Vice-President,  has 
been  of  great  assistance  to  us  in  this  work  in  New  York  City, 
and  has  taken  an  active  part  in  each  course  presented. 

Since  our  last  report  a  communication  has  been  addressed 
to  all  Vice-Presidents  again  urging  the  organization  of  Thrift 
Committees  in  their  respective  states,  and  a  gratifying  response 
has  been  received,  indicating  that  in  many  states  efforts  are 
being  made  in  at  least  one  of  the  three  directions  suggested 
above.  It  is  our  aim  to  gradually  organize  local  campaigns  in 
every  state.  And  to  this  end  the  Secretary  has  communicated 
with  the  officers  of  the  several  State  Banking  Associations  in 
advance  of  their  respective  conventions  soliciting  them  to  bring 
this  highly  important  matter  to  the  notice  of  their  body  with 
the  view  to  securing  their  interest  and  helpful  advancement. 

Under  direction  of  this  committee  the  book  of  Forms  for  Sav- 
ings Banks  and  Savings  Departments  in  Commercial  Banks  and 
Trust  Companies  has  been  compiled  and  published  by  our  Sec- 
retary, as  authorized  at  the  Boston  Convention.  Over  six  hun- 
dred copies  of  this  book  were  ordered  before  it  was  printed, 
which  enabled  us  to  deliver  it  to  our  members  at  four  dollars 
per  copy  or  practically  cost.  While  claiming  nothing  for  this 
book  except  that  the  forms  it  presents  are  typical,  nearly  all 
forms  are  reproduced  in  actual  size,  and  we  believe  the  book 
to  be  practical  and  helpful. 

A  chart  showing  the  organization  and  administration  of  a 
large  trust  and  savings  bank  and  embodying  an  advertisement 
of  this  meeting,  was  mailed  every  member  of  the  Savings  Bank 
Section  about  one  month  ago.  This  chart  was  taken  from  the 
new  book  of  forms  and  gives  some  idea  of  the  comprehensive 
manner  in  which  the  book  has  been  treated.  Copies  of  this 
book  may  be  obtained  during  the  convention  upon"  application 
to  the  Secretary,  either  at  the  registration  desk  or  office  of 
the  General  Secretary. 

The  most  recent,  and  in  the  opinion  of  the  committee,  most 
important  step  yet  taken  in  our  Thrift  Campaign,  is  the  appli- 
cation of  motion  pictures  to  the  teaching  of  Thrift.  This  idea 
originated  with  our  Secretary  many  months  ago,  but  its  exe- 
cution finjilly  became  possible  through  a  friend  of  the  Chair- 
man of  this  Committee,  who  succeeded  in  interesting  the  Vita- 
graph  Company  of  America  in  our  work  to  the  extent  of  pro- 
ducing a  motion  picture  play  illustrating  the  principles  of 
thrift,  clothed  with  a  strong  dramatic  setting  which  would  at- 
tract the  interest  of  the  general  public.  Your  Committee  en- 
gaged a  gentleman  to  write  such  a  two-reel  play  which  was 
entitled  "  The  Reward  of  Thrift,"  and  the  result  of  his  efforts 
was  accepted  by  the  Vitagraph  Company,  which  produced  the 
piny  and  released  it  September  15th,  through  the  General  Film 
C(»inpany,  which  has  forty-eight  branches  located  in  the  prin- 
cipal cities  of  this  country.  The  signilicance  of  this  step  lies 
In  the  fact  tliat  through  this  medium  it  will  be  possible  to 
reach  six  or  seven  millions  of  people  during  the  year,  not  to 
mention  those  abroad  ;  and  it  Is  conceivable  that  besides  accom- 
plisbiiig  a  great  amount  of  good  wherever  exhibited,  it  will 
very  nicely  supplement  appropriate  publicity  matter  which 
might  be  Issued  by  tlie  bankers  of  any  community  at  the  time 
the  play  Is  exhibited  therein. 


We  feel  that  at  last  we  may  report  decided  progress  in  every 
direction  and   trust  that  our  efforts   meet  with  your  approval. 
Respectfully  submitted, 

V.  A.  Lersner, 

Cliairtnan. 

Report  of  Membership  Committee, 

Richmond,  Va.,  October  13.  1914. 
Mr.  Chairman  and  Oentlemen: 

The  interval  since  our  Boston  Convention  having  been  one  of 
readjustment  in  the  membership  in  the  Sections,  our  net  result 
shows  a  considerable  loss,  as  compared  with  last  year,  although 
upon  analysis  it  will  be  found  that  had.  it  not  been  for  the 
loss  entailed  through  the  strict  interpretation  of  the  new  Con- 
stitution, we  would  have  shown  a  very  satisfactory  gain,  as 
we  are  constantly  enrolling  new  members. 

Sec.  1  of  Article  X  of  the  new  Constitution  states,  among 
other  references  to  Sections,  that  "  any  member  of  the  Associa- 
tion may  become  a  member  of  such  Section  as  may  best  benefit 
such  member's  business  interests."  This  was  construed  to 
mean  that  a  member  bank  might  be  enrolled  with  but  one 
Section,  and  soon  after  the  Boston  Convention  the  General 
Secretary  addressed  a  letter  to  all  banks  enrolled  in  both  the 
Savings  Bank  and  Trust  Company  Sections,  requesting  that  a 
preference  be  expressed  as  to  which  Section  it  was  desired  to 
be  affiliated  with. 

There  were  510  banks  enrolled  in  both  Sections.  In  response 
to  the  General  Secretary's  letter,  290  banks  chose  the  Trust 
Company  Section,  196  banks  chose  the  Savings  Bank  Section, 
5  banks  stated  that  they  did  not  desire  enrollment  in  either 
Section,  and  19  banks  did  not  reply,  and  therefore  were  not 
assigned  to  either  Section.  From  these  figures  it  will  be  ob- 
served that  one  Section  lost  314  members  by  the  operation. 
However,  since  the  Boston  Convention  we  have  received  175 
new  members  and  lost  22,  which  would  sliow  a  normal  increase 
of  152  had  it  not  been  for  the  above  circumstance. 

Upon  the  recommendation  of  this  Committee  the  matter  of 
amending  the  Constitution  of  the  General  Association  so  as 
to  permit  enrollment  of  members  in  more  than  one  Section, 
was  presented  to  the  Executive  Council  at  its  last  meeting, 
and  referred  to  a  special  committee,  who  have  prepared  such 
an  amendment  for  action  by  this  Convention,  and  we  believe 
that  the  adoption  of  said  amendment  will  be  in  the  best  inter- 
ests of  the  Association. 

Our  statement  of  membership  to  date  is  as  follows : 

Membership,    September    1,    1913 2378 

Nt'w  members  received   since  September  1,    1913 175 

2553 

I.ost,    Trust    Company    Section 290 

Lost,    Banks   desiring   no   Section 5 

Lost,   Hanks  did  not  reply  to  Secretary's   letter 1!) 

I.ost,    failure  or   merger 22 

336 

Net    memlDership,     September    1,     1914 2217 

The    detailed    statement,    which    is    attached    hereto,    shows    that    our 
membership  is  composed  of 
.!.")<)  .Mutual    Savings    banks 
7(J7  Stock  Savings  banks 
472  State   banks 
428  National  banks 
27  Trust    companies 
ir)4  Trust    and    Savings    banks 
13  Private  banks 
.\11  of  which  is  respectfully  submitted 

(Signed)  GEO.    E.    EDWARDS, 

Chairman. 

Report  of  Committee  on  Law  and  Segregation. 

Richmond,  Va.,  October  13,  1914. 
.1/r.   Chairman  and   Oentlemen:  ' 

0\\ing  to  the  fact  that  the  Postal  Savings  legislation  has 
l)een  looked  after  by  a  special  committee  and  the  interlocking 
directorates  legislation  has  been  watched  by  the  Federal  Legis- 
lative Committee  of  the  General  Association^  there  has  been  no 
need  for  .ictivity  by  this  committee  in  regard  to  pending  legis- 
lation, and  in  view  of  the  legislative  transition  through  which 
the  financial  world  is  passing,  it  lias  not  been  deemed  wise  for 
tl)is  committee  to  recommend  any  new  legislation  since  the 
Boston  Convention. 

Especially  would  it  have  been  unwise  to  press  the  matter  of 
segregation  during  this  period  after  the  principle  has  been  so 
generally  opposed  by  tlie  members  of  this  Association,  as  repre- 
sented by  the  Currency  Commission  and  the  Chicago  Conference. 

Also  it  was  found  at  a  comparatively  early  date  that  the  op- 
position to  segregation,  while  misinformed,  was  yet  strong 
enough  to  keep  the  segregation  provision  out  of  the  Federal  Re- 
serve .\ct,  with  the  plea  that  it  would  be  taken  up  at  some  later 
time  after  the  main  features  of  the  bill  were  in  operation. 

However,  while  we  may  not  report  any  direct  result  of  this 
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committee's  work,  it  Is  still  on  the  alert  for  auy  further  Icfiis- 
lative  disturbances. 

Respectfully  submitted, 

N,  F.   HAWLEY,   Chairman. 

Report  of  Committee  on  Postal  Savings  Banks. 

Richmond,  Va.,  October  1.3,  1914. 
Mr.  President  and  Members  of  the  Savings  Bank  Section: — 

Your  Committee  has  endeavored  to  keep  in  touch  with  the 
progress  of  Postal  Savings  Bank  legislation  and  has  reported 
the  results  of  its  work  from  time  to  time  through  the  columns 
of  the  JouRX.\L ;  nevertheless  it  is  now  desirable  to  review  as 
briefly  as  possible  the  activities  of  the  Committee  since  our  last 
general  meeting  in  Boston  : 

The  week  following  the  Convention  your  Committee  began  its 
work  through  correspondence  with  tlie  Director  of  the  Postal 
Savings  Bank  System,  thanking  hlra  for  his  friendly  address 
to  our  body  and  offering  our  co-operation  in  all  matters  of  mu- 
tual interest ;  a  little  later  we  began  the  preparation  of  a  let- 
ter to  our  State  Vice-Presidents  outlining  our  objections  to  the 
then  pending  legislation  and  suggesting  that  they  make  known 
their  views  to  their  several  Representatives  at  Washington. 
Personal  letters  to  various  Senators  and  Members  of  the  House 
were  written  by  your  Committee  and  otliors  of  our  membership, 
asking  their  special  help  in  defeating  the  so-called  Bankhead 
Bill,  removing  the  limit  of  deposits  in  the  Postal  Savings 
Banks ;  we  had  the  benefit  besides  of  generous  and  timely  aid 
from  many  sources. 

Notwithstanding  our  diligence  in  watching  the  progress  of 
the  Bankhead  Senate  Bill  (.S.  No.  2,2.32),  we  were  surprised  to 
learn  about  the  first  of  last  December  that  the  Post  Office  De- 
partment had  executed  a  flank  movement  in  getting  through 
the  House  a  bill  identical  in  phraseology  with  the  Senate  bill 
and  known  as  the  Moon  Bill  (H.  R.  No.  7,9G7)  ;  this  bill  had 
slipped  through  noiselessly  and  practically  none  of  our  friends 
had  any  knowledge  of  its  existence  until  it  had  passed  the 
House.  While  this  was  an  unwelcome  development,  it  simpli- 
fied our  task  in  that  it  compelled  us  to  concentrate  our  work 
upon  the  Senate;  immediate  efforts  were  made  to  place  before 
the  members  of  the  Committee  on  Post  Offices  and  Post  Roads 
our  objections  to  the  bill,  and  your  Committee,  accompanied 
by  the  Secretary  of  our  Section,  spent  two  stressful  days  in 
Washington  during  the  latter  part  of  January.  We  had  per- 
sonal interviews  with  Senators  Bankhead,  Burton,  Root  and 
Ransdell  and  the  Postmaster-Cencral,  Mr.  Burleson;  we  also 
enlisted  the  sympathy  of  others  in  official  life  who  were  in  a 
position  to  help.  We  prepared  a  brief,  outlining  our  attitude 
and  our  objections,  and  left  a  copy  with  every  member  of  the 
Senate  Committee  ;  we  also  put  our  plea  in  the  hands  of  the 
President ;  we  endeavored  to  secure  a  hearing  before  the  Senate 
Committe  on  Post  Offices  and  Post  Roads,  but  the  chairman  was 
unable  to  grant  our  request,  because  of  the  pressure  of  other 
business ;  he  assured  us,  however,  that  although  the  bill  bore 
his  name,  it  had  been  introduced  at  the  request  of  the  Post 
Office  Department  and  he  did  not  stand  as  its  sponsor.  When 
we  left  Washington  we  had  good  reason  to  believe  that  our  op- 
position would  alter  the  complexion  of  the  pending  measure. 

Subsequently  the  newspapers  gave  us  some  help  and  our  mem- 
bers continued  to  importune  their  Senators,  with  the  happy  re- 
sult that  on  March  2d  Senator  Bristow  introduced  a  bill  de- 
signed to  allow  banks  not  members  of  the  Federal  Reserve 
System  to  accept  postal  savings  deposits — and  on  March  12th 
the  Bankhead  Bill  was  reported  to  the  Senate,  amended  by  fix- 
ing the  limit  of  interest  bearing  deposits  at  $1,000  and  permit- 
ting the  deposit  of  $1,000  additional  without  interest.  This 
was  the  situation  when  your  Committee  made  its  report  at  the 


Spring  Mooting  of  the  Executive  Committee  of  our  Section  in 
the  last  week  in  April.  Since  then  the  bill  has  had  its  ups 
and  downs  in  the  Senate  Committee  and  In  joint  conference  of 
tho  Senate  and  the  House  ;  finally  on  August  28th  a  compro- 
mise bill  was  agreed  upon,  wherein  the  Act  was  amended  so 
that  $1,000  may  be  received  from  any  one  person  at  any  time, 
but  interest  shall  be  paid  only  upon  $500  ;  the  Government  was 
given  latitude  in  selecting  depositories  which  were  not  to  be 
confined  necessarily  to  members  of  the  Federal  Reserve  Asso- 
ciation and  in  certain  contingencies  all  of  the  deposits  might 
bo  used  for  the  purchase  of  United  States  bonds. 

This  bill  as  finally  passed  was  vetoed  by  the  President  on 
September  11th  because  of  the  provision  permitting  deposits  in 
banks  not  members  of  the  Federal  Reserve  Association,  the 
President  assorting  that  Government  moneys  should  be  kept  in 
institutions  most  closely  subject  to  Governniont  control.  The 
bill  has  been  reframed  to  meet  the  President's  objection  and 
was  introduced  in  the  House  of  Representatives  on  September 
17th  ;  all  banks  now  having  postal  savings  funds  on  deposit  are 
given  twelve  months  in  which  to  join  the  Federal  Reserve  As- 
sociation or  rclinciuish  such  deposits.  The  elimination  of  all 
banks  not  members  of  the  Reserve  Association  from  the  priv- 
ilege of  receiving  postal  savings  deposits  will  work  a  hardship 
upon  some  of  our  members,  and  the  President  has  been  impor- 
tuned to  recede  from   his  position,  but  without  effect. 

This,  then,  is  tho  present  situation  of  that  piece  of  legisla- 
tion which  we  believe  would  have  been  of  greatest  danger;  we 
do  not  apprehend  any  particular  harm  from  the  passage  of  this 
bill,  but  wo  did  fear  grave  consequences  from  the  removal  of 
all  limitations  as  to  the  amount,  even  though  interest  had  been 
allowed  only  on  a  part  of  the  deposit. 

We  have  maintained  that  in  seasons  of  financial  unrest  the 
timid  depositor  would  withdraw  his  funds  from  the  local  sav- 
ings bank  and  deposit  with  the  Government ;  likewise  the  de- 
positor in  commercial  lianks  would  be  similarly  tempted  If  he 
were  provided  with  a  Government  safe  deposit  vault  without 
cost.  This  contention  has  been  denied  by  our  opponents,  but 
the  recent  experience  of  the  New  York  Postal  Savings  offices 
clearly  sustains  our  arguments  :  From  July  24th  to  August  1st, 
in  eight  business  days,  the  excess  of  their  deposits  over  with- 
drawals was  $46,007  ;  during  the  next  eight  business  days,  from 
August  3d  to  11th,  the  excess  was  $308,484,  or  800  per  cent, 
increase.  The  extraordinary  gain  in  the  deposits  of  the  Postal 
Savings  Banks  did  not  come  entirely  from  hiding  places,  but 
undoubtedly  much  of  it  came  from  the  local  banks  ;  it  is  for- 
tunate indeed  that  the  present  law  places  a  limit  of  $100  upon 
the  amount  which  may  bo  received  from  a  depositor  during  any 
one  month  and  limits  the  aggregate  of  such  deposits  to  $500, 
otherwise  the  above  figures  would  have  been  tremendously  in- 
creased and  at  the  expense  of  the  New  York  banks. 

Other  bills  are  now  under  consideration  in  Congress  bearing 
upon  Postal  Savings  Bank  legislation ;  among  them  is  one 
which  increases  the  rate  of  interest  and  which  would  bring  the 
system  into  closer  competition  with  existing  savings  banks. 
Another  is  designed  to  permit  the  funds  to  be  invested  in  farm 
loans. 

From  time  to  time  it  is  to  be  expected  that  changes  will  be 
made  in  the  law  and  it  should  be  a  self-imposed  task  of  this 
Section  to  see  that  these  changes  are  not  inimical  to  the  inter- 
ests of  its  constituents  ;  it  is  well  within  our  province,  in  my 
judgment,  to  have  a  hand  In  shaping  future  legislation  and  In 
resisting  as  far  as  we  may  the  encroachments  of  paternalism. 
Respectfully  submitted, 

Edward  L.  Robinson, 
William  E.  Knox, 

Committee. 

E.  G.  McWiLLiAM,  Secretary. 


Detailed    Report    of    Proceedings. 

Thirteenth  Annual  Meeting  SAVINGS  BANK  SECTION,  Held  at  Richmond.  Va.,  October    13,    1914. 


Richmond.   Va..   October  13,   1914. 

The  Thirteenth  Annual  Meeting  of  the  Savings  Bank  Section 
was  iicld  in  the  Auditorium  of  the  Jefferson  Hotel,  on  Tuesday 
afternoon,  October  13,  1914,  at  2.30  p.m. 

J.  F.  Sautori,  President,  occupied  the  chair. 

The  Chaiuman  :  According  to  the  printed  program,  the  first 
item  this  afternoon  is  the  usual  President's  address.  The  hour 
is  late  and  we  have  two  very  interesting  addresses,  of  special 
interest  to  savings  bankers,  some  routine  business,  and  the  re- 
ports of  committees.  I  therefore  cut  my  address  down  so  as  to 
make  it  as  brief  and  formal  as  possible. 

Annual  Address  of  the  President,  by  J.  F.  Sartori. 

This  raoniiii^  we  enjoyed  a  long  instructive  and  well  attended  joint 
programme  of  mutual  Interest  to  all  the  members  of  both  the  Trust 
Companies   and   Savings   Banks   .Sections. 

The  relation,  present  and  future,  of  the  State  banks,  Trust  Compa- 
nies and  Savings  Banks  to  the  Federal  Reserve  Act  and  the  system 
of  banks  to  be  operated  under  its  provisions  was  fully  and  ably  con- 
sidered. 

The  large  majority  of  the  members  of  both  sections  are  State  insti- 
tutions. Except  the  mutual  savings  banks,  these  State  banks  other- 
wise qualified,  have  the  option  of  joining  the  proposed  reserve  banks, 
and  all,  whether  they  become  members  or  not,  are  vitally  interested 
in  their  future  operation  and  elTect  on  the  financial,  commercial  and 
industrial   welfare  of  the  country. 

It  is  the  plain  duty  of  us  all,  even  though  we  do  not,  or  cannot 
now  participate  as  active  members,  to  extend  our  cordial  good-will  and 
support  with  the  hope  that  the  ultimate  result  will  be  an  effective 
banking  system  suitable  in  all  respects  to  all  the  needs  of  this  great 
nation. 

During  the  past  year  work  of  the  Savings  Bank  Section  has  been 
carried   on    with   more   than    customary   diligence   and   effectiveness. 

Through  the  conscientious  and  thoughtful  labors  of  committees  and 
through  the  eflicient  efforts  of  our  Secretary  and  his  uniform  courtesy 
in  answering  letters  and  giving  detailed  statistical  and  other  infor- 
mation to  monitiers,  our  Section  has  again  justified  Itself  and  demon- 
strated its  usefulness.  In  fact,  our  work  has  been  prosecuted  to  the 
fullest  extent  permitted  by  the  means  at  our  disposal,  coupled  with 
the  most   rigid  economy   in  general  expenditures. 

Detaile<l  rejiorts  of  the  Secretary  and  of  the  various  committees, 
through  their  respective  Chairmen,  will  follow  on  this  programme,  and 
from  these  reports  w-hicli  will  also  be  published  in  the  proceedings,  the 
members,  as  well  as  the  banking  fraternity  in  general,  will  receive  a 
full  and  comprehensive  knowledge  of  the  Section's  activities  and  prog- 
ress since  the  last   annual  meeting. 

As  the  first  savings  Institution  in  the  United  States  opened  its  doors 
to  receive  deposits  in  the  year  1816  at  Philadelphia,  it  has  been  de- 
cided by  this  section  to  celebrate  the  one  hundredth  anniversary  of 
this  important  historical  event  in  a  fitting  way  at  its  1916  annual 
meeting. 

It  has,  therefore,  occurred  to  us  that  Philadelphia  would  be  a  desi- 
rable place  in  which  to  hold  the  convention  of  the  American  Bankers' 
.Association  in   that  year. 

To  this  end  it  is  recommended  that  the  Methods  and  Systems  Com- 
mittee and  our  ofiicers  be  charged  with  the  duty  of  prevailing  upon 
tlie  bankers  of  Philadelphia  to  extend  an  invitation,  and  the  further 
duty  of  prevailing  upon  the  Association  to  accept  such  an  invitation 
if   extended. 

MiaMBBRSHIP. 

Since  tlie  organization  of  this  Savings  Section  its  membership  has 
annually  and  constantly  Increased  until  on  September  1st,  1013,  it  had 
reached  the  niinil)er  of  2,:!78.  Although  175  new  members  have  since 
been   enrolled,    the    membership   is   now   2,217 — a   net    loss   of    101. 

This  loss  is  largely  due  to  the  operation  of  the  new  constitution  of 
the  A.  B.  A.  as  adopted  at  the  annual  convention  heUI  in  Boston 
last  year. 

This  new  constitution  has  alTected  the  interests  of  the  Savings  and 
Trust    Sections   in   four   ways : 

Fiist.  Tlie  representallon  of  each  Section  on  the  Executive  Council 
has  been  reduced  from  three  to  two. 

Second.  The  ofliclal  stall  of  each  Section  entitled  to  reimbursement 
for  traveling  expenses  when  attending  Spring  meetings  of  the  Execu- 
tive Council  and  Fall  meetings  of  the  Association  Is  reduced  to  nine 
members  of  the  Executive  Committee — the  President  and  the  last  re- 
tiring President — instead  of  the  last  three  retiring  Presidents,  as 
heretofore. 

'i'hlrd.  All  by-laws  have,  tlicrefore,  lx>en  draftcil  In  all  respects  con- 
forming in  letter  and  s|>lrlt  to  said  new  const itut ion.  approved  by  our 
F.xecntive  ('(immitlce — submitted  to  and  approved  by  the  general  Execu- 
tive Council. 

l''(MirHi.  "  .\iiy  incnilicr  of  the  Association  ina.v  become  a  member 
of  sucli  Section  as  nniy  best  benefit  such  member's  business  interests." 
The  first  three  restrictions  have  to  a  certain  extent  limited  the  powers 
and  iirivilegf's  of  the  Savings  and  Trust  Sections,  but  they  are  not  vir- 
tually material   and  do  not    cull   for  any  serious  complaint. 

The  last  mentioned  restriction,  however,  construed  to  mean  that 
members'  banks  of  the  .\ssociailon  can  only  join  one  of  the  Sections, 
Instead  of  both  the  Trust  ami  Savings  .Sections,  as  heretofore.  Is  of 
more  cons<M|nence,  in  tliat  It  adversely  Interferes  >vilh  an  important 
object  or  function  of  the  Associiition,  that  is  to  make  Itself  u.seful  in 
the  greatest  degree  possible  to  Its  memliers,  so  as  to  attract  more 
oieinbers. 


Many  banks  are  doing  both  a  crust  and  savings  as  well  as  a  commer- 
cial business ;  the  tendency  in  this  direction  is  ever  increasing.  While 
many  of  them  are  not  yet  legally  segregating  assets,  they  are  really 
doing  a  departmental  business,  and  evidence  the  fact  by  having  an . 
official  and  clerical  force  particularly  devoted  to  the  care  and  upbuild- 
ing of  each  class  of  business.  Those  interested  in  the  saving  work 
will  naturally  desire  to  identify  themselves  with  the  Savings  Section 
and  feel  free  to  participate  in  its  benefits  and  activity.  The  same  is 
true  of  those  engaged  in  trust  affairs.  They  will  want  to  participate 
and  be  identified  with  the  Trust  Section.  To  limit  membership  to  one 
Section  seems  to  be  an  unnatural  interference  with  the  growth  and 
utility  of  both,  and  serves  no  useful  or  necessary  puriiose.  An  amend- 
ment to  Section  1,  Article  10.  of  the  constitution,  has  therefore  been 
advocated  to  provide  as  follows:  "Any  member  of  the  Association 
may  become  a  meml>er  of  such  Section  or  Sections  whose  constitution 
or  by-laws  permit  of  such  memliership  as  may  best  benefit  such  mem- 
ber's business  interests,  provided,  liowever,  that  no  member  shall  have 
the  right  to  vote  for  officers  in  more  than  one  Section  and  shall  at 
the  time  of  becoming  a  memlser  in  more  than  one  Section  designate  in 
which  Section  It  will  exercise  the  right  to  vote  for  officers  by  giving 
notice  to  the  Secretary  of  such  Section,  which  designation  cannot  be 
changed  until  an  intervening  annual   election. 

It  is  gratifying  to  report  that  this  amendment  was  approved  by 
the  Executive  Council  during  its  meeting  yesterday  and  will  be  sub- 
mitted   to    the   general   convention   on   Thursday   or    Friday    next. 

If  adopted,  the  members  who  have  resigned  because  they  could  not 
belong  to  more  than  one  Section  will,  no  doubt,  all  return,  and  to- 
gether with  the  annual  new  enrollment,  should  make  a  record  new 
membership  in    the  coming  year. 

All  present  here  to-day  are  earnestly  urged  to  support  this  necessary 
amendment  with   your  favorable  vote. 

Attention  is  again  called  to  the  excellent  book  entitled  "  The  Sav- 
ing Bank  and  Its  Practical  Work,"  edited  by  our  former  Secretary, 
Mr.  William  H.  Kniffiu,  Jr.,  and  published  by  the  Bankers  Publishing 
Co.,   of  New  York. 

This,  together  with  the  new  book  of  forms,  edited  by  our  present 
Secretary,  should  be  in  the  library  of  every  bank  engaged  in  receiv- 
ing savings  deposits.  They  will  serve  as  invaluable  text  books  for  all 
who  ought  to  know  the  history,  purposes  and  ethics  of  the  savings 
bank  and  its  practical  oi)eratiou  as  exemplified  by  the  well  selected 
and  most  approved  forms,  methods  and  systems  of  leadiug  institutions. 
Our  Section  has  been  exceedingly  fortunate  in  the  thirteen  years  of 
its  existence  in  having  had  three  very  energetic  and  capable  Secreta- 
ries, Mr.  William  Hanhart,  now  deceased.  Mr.  William  H.  Kniffin 
and  Mr.  E.  G.  McWilllam.  An  efficient  and  resourceful  Secretary  is 
an  indispensable  aid  to  any  organization,  and  particularly  to  such  an 
organization  as  this,  whose  general  officers  and  committeemen  must 
frequently   be   selected    from   widely   scattered   sections   of   the   country. 

Much  of  this  Section's  utility  and  success  must  be  attributed  to  the 
intelligent  and  untiring  efforts  of  these  Secretaries,  and  to  each  of 
them  is  due  our  tribute  of  respect   and  gratitude. 

It  has  been  my  good  fortune  and  the  Section  is  to  be  congratulated 
that  its  Vice-President,  Mr.  W.  E.  Knox,  is  a  resident  and  banker  in 
New  York  City.  With  full  authority  to  act.  he  has  performed  many 
of  the  duties  and  assumed  many  of   the  burdens  of  the  Presidency. 

My  personal  association  with  the  members  and  entire  official  staff 
from  the  beginning  has  been  exceedingly  pleasant  and  profitable.  I 
appreciate  the  friends  I  have  made  and  am  deeply  sensible  of  the  many 
courtesies  that  have  been  shown  me.  It  is  my  sincere  hope  that  I 
may  be  able  to  meet  with  you  often  in  the  future  and  be  of  service 
whenever  possible. 

The  next  item  in  the  order  on  the  programme  is  the  report 
of  our  Executive  Committee  by  Mr.  N.  F.   Ilawloy. 

Report  of  the  Executive    Committee,  by  N.  F.  Hawley, 

Chaiiman. 

[We  i)riiit  the  Executive  Committee's  report  on  page  173.] 
The  Chaik.man  :   If  there  are  no  objections,   this  report  will 

be  received  and  entered  upon  the  minutes.     It  is  so  ordered. 
We  will  now  listen  to  the  report  of  the  Secretary,  Mr.  E.  G. 

Mc'William. 

Report  of  the  Secretary,  E.  G.  McWilliam, 

[The  Secretary's  rei)ort  will  l>c  round  oii  page  173  of  this 
publication.] 

The  Chaiuman  :  If  there  is  no  objection,  this  report  will  take 
the  usual  course. 

It  has  been  suggested  that  we  now  hear  the  addresses,  and 
postpone  the  further  reports  until  later  on  in  the  proceedings. 

I  now  have  the  pleasure  of  presenting  Mr.  A.  M.  Harris,  of 
Harris,  Forbes  &  Co.,  New  York,  who  will  address  us  on  the 
subject  of  "  Savings  r.ank  Securities  in  the  Light  of  Recent 
Events." 

Savings  Bank  Securities  in  the  Light  of  Recent  Events,  by 

A.  M.  Harris. 

I  The  paper  of  .Mr.  Htirris  is  printed  at  length  on  page  1G4.] 
The  CuAiitMAN  :  Wc  are  certainly  under  great  obligations  to 
Mr.  Harris  for  his  able  and  instructive  address. 

We   will    now   be   favored   by   Mr.   E.   C.   McDougal,    who   will 
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speak  to  us  on  "  Recent  Amendments  to  the  Savings  Bank  Law 
of  New  York  and  the  Reasons  for  Such  Amendments."  Mr. 
McDougal  is  President  of  the  Bank  of  Buffalo,  Buffalo,  N.  Y., 
and  he  has  also  been  a  member  on  the  Sub-Committee  of  Sav- 
ings Bank  of  the  Commission  appointed  to  revise  the  Banting 
Law  of  New  Y'ork.  Therefore,  he  knows  his  subject  well.  I 
take  great  pleasure  in  presenting  Mr.  McDougal. 

Recent    Amendments    to    Savings   Bank   Law  of  New  York 
and  Reasons  for  Such  Amendments. 

(Mr.  McDougal's  paper  in  full  is  printed  on  page  1G9  of 
this  publication.] 

RESOLUTION  RECORDING  FARM  MORTGAGES  RECEIVED. 

Mr.  Chambeklain  :  Mr.  Chairman,  on  behalf  of  the  Farm- 
Mortgage  Bankers  Association.  I  desire  to  present  a  resolution 
which  I  have  already  referred  to  several  of  your  executive  offi- 
cers, and  with  your  permission  I  would  like  to  present  it  now. 

I  might  state,  before  reading  it,  that  I  was  very  much  inter 
est"d  in  Mr.  Harris'  address,  where  he  stated  the  hardships 
that  he  had  in  the  New  England  States  with  reference  to  hav- 
ing them  invest  in  municipal  bonds,  and  also  railroad  bonds. 

This  resolution  simply  outlines  the  laws  of  New  England 
and  the  restrictions  there.  All  the  Farm-Mortgage  Bankers 
Association  asks  of  you  is  to  receive  it  and  file  it. 

Whereas.  The  laws  of  several  of  the  Eastern  States  prevent  .Savings 
Ranks,  Trust  Companies,  Trnstees,  Guardians  and  Conservators  from 
invest intr  in  farm  mortgages  upon  lands  outside  the  respective  States, 
and  tlius  deprive  investors  of  the  opportunities  to  take  choicest  se- 
curities— mortgages  upon  improved  and  productive  farm  lands  in  our 
best  agricultural  States  and  also  dei)rive  the  farmers  of  the  opportu- 
nit.v  to  borrow,  for  the  development  of  their  lands,  the  surplus  funds 
of  the  States  where  such  laws  are  enforced ; 

Xow,  therefore,  be  It  Resolved,  That  the  Farm-Mortgage  Bankers' 
Association  of  America  make  vigorous  effort  to  secure  the  repeal  of 
such  laws,  and  that  this  Association  urge  the  American  Bankers'  As- 
sociation  to  cooperate  in   such  effort; 

liesolved.  Also,  that  Edwin  Chamberlain,  J.  W.  Wheeler,  E.  L.  .Tohn- 
son,  Peter  H.  Saunders  and  John  Lee  Coulter,  be  and  they  are  hereb3' 
appointed  a  committee  from  this  Association  to  present  the  matters 
mentioned  in  these  resolutions  to  the  American  Bankers'  Association 
and  to  its  proper  Sections  and  officers,  and  to  solicit  their  co-opera- 
tion, and  to  take  all  such  lawful  action  as  to  them  seems  proper  to 
induce  the  repeal  of  such  laws. 

I  merely  ask  for  the  receiving  of  it  and  filing  of  it  as  a  reso- 
lution. 

Mr.  Palmek  :  I  move  that  the  report  be  received  and  filed 
and  referred  to  the  Executive  Committee. 

Which  motion  was  duly  seconded  and  unanimously  carried. 

The  Chairman  :  On  behalf  of  the  Executive  Committee  and 
all  the  members,  I  want  to  express  our  sincere  thanks  for  the 
efforts  made  by  Mr.  Harris  and  Mr.  McDougal  in  coming  down 
here,  and  for  their  excellent  and  able  addresses. 

We  will  now  return  to  the  regular  order  of  business  as  set 
forth  in  the  program. 

The  adoption  of  By-Laws.  The  Constitution  of  the  American 
Bankers  Association  provides  that  all  sections  of  by-laws 
must  be  approved  by  the  Executive  Council.  It  therefore  be- 
came necessary  for  us  to  redraft  our  by-laws,  which  the  Execu- 
tive Committee  has  done.  These  by-laws  were  referred  to  the 
Executive  Council  yesterday  and  approved  by  them.  There  are 
twelve  sections.     Do  you  want  them  read? 

Mr.  Stephenson  :  I  move  the  reading  of  the  by-laws  be  dis- 
pensed with.  The  pamphlets  have  been  generally  distributed 
and  the  members  know  what  is  contained  therein,  and  since 
they  have  been  revised  and  referred  to  the  Executive  Council 
for  their  examination  and  apijroval.  I  think  we  can  dispense 
with  it.     I  make  that  as  a  motion. 

Which  motion  was  duly  seconded  and  unanimously  carried. 

Mn.  Hawley  :  I  move  their  adoption. 

Which  motion  was  duly  seconded  and  unanimously  carried. 

BY-LAWS    OF   THE   SAVINGS   BANK    SECTION. 

.\DOPTBD  BY  THE  EXBCUTIVB  COMMITTEE  APRIL  .30,  1914,  AND  SUB- 
MITTED TO  THE  Executive  Council  and  .Members  of  thb  Section 
Fon  Appkoval  at  Richmond. 

MBMBHBSniP. 

1.  In  accordance  with  Section  1,  Article  X  of  the  Constitution  of 
the  American  Bankers  Association,  any  menil)er  of  the  Association 
which  conducts  a  savings  business  may  become  a  member  of  the  Sav- 
ings Bank  Section. 

administration. 

2.  The  administration  of  the  affairs  of  this  Section  shall  be  vested 
in  the  President,  First  Vice-President  and  the  Executive  Committee 
from  among  whom  the  First  Vice-President  shall  be  chosen. 

officers. 

3.  The  President  and  First  Vice-President  shall  be  elected  by  the 
members  of  the  Section  at  its  annual  meeting.  The  President  shall 
preside  at  all  meetings  of  the  Section  and  Executive  Committee  and 
perform  any  other  duties  incident  to  his  office.  The  Vice-President 
shall  assume   the  duties  of  the   President  in   his   absence. 

BXBOUTIVB    committee. 

4.  The  Executive  Committee  shall  be  composed  of  nine  members, 
three  of  whom  shall  be  elected  each  year  b.v  members  of  the  Section 
at   its   annual   meeting.     Members  of   the   Executive  Committee  shall   be 


elected   to  serve  for  a   period  of  three  years  l>eginning  with   the  next 
nu>eting  of  said   Committee  following  such  election. 

.>.  The  President  shall  he  an  ex-officio  member  of  the  Executive 
Committee,  and  each  retiring  President  shall  also  be  an  ex-offlcio  mem- 
l)er  of  said  Committee  for  a  period  of  one  year  after  his  expiration  of. 
office.  All  other  ex-I'residents  may  act  in  an  advisory  capacity  to 
the  Executive  Committee  and  may  attend  its  meetings  and  participate 
in  its  deliberations.  Such  other  ex-I'residents,  however,  shall  not  be 
entitled   to   vote  or   to  reimbursement   for  traveling  or  hotel   expenses. 

0.  The  F^xecutive  Committee  shall  have  power  to  fill  vacancies  until 
the  next  annual  meeting  and  may  adopt  all  necessary  rules  for  the 
business  of  the  Section.  It  may  also,  subject  to  the  approval  of  the 
Executive  Council  of  the  American  Bankers  Association,  employ  a  sec- 
retary and  stenographer  and  authorize  the  expenses  necessary  in  carry- 
ing on   the  business  of   the   Section. 

7.  No  officer  or  member  of  the  Executive  Committee  shall  be  eli- 
gible for  re-election  until  one  year  following  the  completion  of  a  full 
term  of  office. 

8.  The  President  and  Vice-President  shall  represent  the  Section  In 
the  Executive  Council  of  the  American  Bankers  Association. 

other  officers. 

!).  Each  State  having  not  less  than  five  savings  institutions,  niem- 
l)ers  of  the  .Vnierican  Bankers  Association,  shall  be  entitled  to  a  Vice- 
President  of  the  Section.  Such  Vice-Presidents  shall  be  appointed  an- 
nually by  the  President  and  shall  act  generally  In  an  advisory  capac- 
ity to  the  Executive  Committee. 

OTHER    COMMITTBBS. 

10.  All  standing  Committees  of  this  Section  shall  so  far  as  prac- 
ticable  be  composed   of   members  of   the  Executive  Committee. 

MEBTINGS. 

11.  An  annual  nKH'ting  of  this  Section  shall  be  held  during  the 
week  of  and  at  the  place  where  the  annual  convention  of  the  American 
Bankers  -Association  is  held,  and  at  least  one  meeting  of  the  E.xecu- 
tive  Committee  shall  be  held  during  the  year  coincident  with  a  meet- 
ing of   the   Executive  Council  of  the  American   Bankers  Association. 

amendments. 

12.  These  by-laws  may  be  amended  by  the  Section  in  annual  ses- 
sion by  a  two-thirds  vote  of  the  members  present.  Such  amendments, 
however,  shall  not  become  operative  until  approved  by  the  Executive 
Council  of  the  American   Bankers   Association. 

The  Chairman  :  The  next  order  of  business  will  lie  the  re- 
port of  Methods  and  Systems  Committee  by  Mr.  V.  A.  Lersner. 

Report  of  the  Methods  and  Systems  Committee,  by  V.  A. 

Lersner. 

[We  print  the  report  of  the  committee  on  page  173.] 
The   Chairman  :    Without   objection,   this   report    will    be    re- 
ceived and  entered  upon  the  minutes. 

The  next  will  be  that  of  the  Membership  Committee  by  Mr. 
G.  K.  Edwards,  the  chairman. 

Report  of  the  Membership  Committee,  by  G.  E.  Edwards. 

[The  report  of  this  committee  will  be  found  on  page  174.] 

The  Chairman  :  Without  objection,  this  report  will  take  the 
usual  course. 

The  next  report  is  that  of  the  Law  and  Segregation  Com- 
mittee, N.  F.  Hawley,  chairman. 

Mr.  Hawley  :  Mr.  Chairman,  there  is  no  recommendation  in 
this  report.     I  suggest  that  it  be  simply  filed. 

The  Chairman  :  If  there  is  no  objection,  the  report  will  be 
received  and  filed,  and  take  its  usual  course.  It  will  appear 
in  the  book  of  proceedings  of  the  minutes. 

Report  of  Committee  on  Law  and  Segregation. 
[The  reader  will  find  this  report  on  page  174.] 
The  Chairman  :   The  next  order  of  business  will   l)e  the   re- 
port of  the   Special   Committee   on    Po.stal    Savings    Legislation, 
Mr.  E.  L.   Robinson,  chairman. 

Report  of  Special  Committee  on  Postal  Savings  Legislation. 

[This  report  is  given  on  page  175.] 

The  Chairman  :  This  report  will  take  the  usual  course. 

While  our  thanks  are  due  to  all  of  our  committees  for  the 
excellent  work  done  by  them,  we  are  under  special  obligations 
to  this  particular  Committee.  It  has  done  exceedingly  well, 
especially  considering  what  it  was  up  against. 

NOMINATIONS  AND  ELECTIONS. 

The  next  order  of  business  will  be  the  report  of  the  Nomi- 
nating Committee.  That  Committee  was  appointed  through  the 
Executive  Committee,  with  Mr.  Palmer  as  its  Chairman. 

Mr.  Palmer  :  (Jentlemen,  this  is  the  report  of  the  Com- 
mittee : 

For  President.  William  E.  Knox,  Compl roller  Bowery  Savings  Bank, 
New    York. 

For  Vice-President,  Newton  F.  Hawley.  Treasurer.  Farmers  and 
Mechanics   Savings   Bank.    Minneapolis. 

Memljers  of  the  Executive  Committee: 

George  E.   Edwards,    President,    Dollar   Savings   Bank,    New  York. 

Joseph   R.    Noel,    President,    Northwest    State    Bank,    Chicago. 

W.  R.  Meakle.  Secretary,  Paterson  Savings  Institution,  Paterson, 
X.  J. 

Member  Executive  Committee  to  till  unexpired  term  of  Mr.  Rose, 
dece.ased,    term   expiring   101.5 : 

James  Dinkins,  Vice-President.  Jefferson  Commercial  and  Savings 
Bank.    Gretna,    La. 
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Mu.   Lersneb  :   I   move  its  adoption. 

The  Chairman  :  I  think  a  motion  would  be  in  order  to  declare 
the  nominations  closed. 

Mk.   Sayler  :     I  make  that  motion. 

Which   motion   was   duly   seconded   and    unanimously   carried. 

Mb.  Cable  :  I  move  the  Secretary  be  directed  to  cast  the  bal- 
lot of  the  Association  for  the  officers  named  in  the  recommenda- 
tion. 

Which  motion  was  duly  seconded  and  unanimously  carried. 

The  Secretary  :  The  ballot  is  so  cast. 

The  Chairman  :  The  Secretary  informs  me  that  he  has  cast 
the  ballot,  and  I  declare  the  gentlemen  named  duly  elected  for 
the  respective  positions. 

The  next  order  of  business  will  be  the  installation  of  the 
officers. 

Mr.  Knox,  it  is  my  duty  to  present  you  with  this  emblem, 
Which  signifies  that  you  are  now  president.  I  congratulate  you 
and  the  Section  upon  your  election. 

Chairman  Knox  :  Gentlemen,  I  thank  you  for  this  honor 
that  you  have  done  me,  and  I  want  to  express  now  publicly  to 
every  member  of  the  Section  that  it  has  been  a  genuine  pleasure 
to  work  as  I  have  worked,  to  the  best  of  my  ability,  for  the 
best  interests  of  the  Section  of  the  American  Bankers'  Asso- 
ciation, and  of  the  Savings  Banks'  interests  in  general. 

The  thing  that  made  my  work  such  as  it  was,  easy  and  de- 
lightful, was  my  association  with  men  like  Mr.  Sartori ;  before 
him,  like  Mr.  Stephenson,  like  Mr.  Robinson,  and  so  on  all  the 
way  along  up  the  line.  It  is  a  very  great  honor,  I  conceive  it 
to  be,  worthy  to  be  able  to  follow  along  after  such  a  line  of 
so  eminent  Savings  Bank  men,  every  one  of  whom  has  given 
excellent  service  to  the  Savings  Bank  Section. 

Mr.  Hawley,  this  being  in  the  nature  of  a  continuous  per- 
formance, it  gives  me  a  great  deal  of  honor  to  pass  along  the 
badge  of  Vice-President  to  you.  I  congratulate  you  very 
heartily  upon  your  election  to  the  office. 


Mr.  Hawley  :  Gentlemen,  it  has  been  a  most  sincere  pleas- 
ure on  my  part  to  serve  what  little  I  have  in  the  past  in  this 
Section,  and  I  assure  you  it  will  be  a  pleasure  to  serve  in  the 
future.     I  thank  you. 

The  Chairman  :  Gentlemen,  I  have  an  announcement  to 
make,  that  immediately  at  the  close  of  this  meeting  there  is  to 
be  a  meeting  of  the  Executive  Committee  upon  the  platform. 
So  all  the  members,  both  the  newly  elected  members  and  the 
old  members,  will  please  step  forward  to  the  platform  after 
the  meeting. 

Mr.  ROBIN.SON  :  I  would  like  to  offer  a  vote  of  thanks,  on 
behalf  of  our  Secretary,  to  the  management  of  this  hotel  and 
to  the  people  of  Richmond  for  the  instinted  hospitality  which 
we  have  been  receiving  at  their  hands  during  the  past  few 
days.  We  all  know  something  of  the  flavor  of  the  Southern 
hospitality,  and  we  believe  that  in  Richmond  we  are  enjoying 
Southern  hospitality  at  its  very  best.  And  I  think  it  not  only 
proper,  but  I  think  it  a  privilege  at  this  time,  to  so  express 
ourselves  as  being  highly  appreciative  of  the  gallantry  of  their 
men,  of  the  beauty  and  kindness  of  their  women,  and  of  the 
hospitality  of  all  sorts  that  we  have  been  receiving  at  their 
hands. 

Mr.  Dinkin.s  :  Mr.  Chairman,  I  second  the  motion,  and  sug- 
gest that  we  have  a  rising  vote. 

The  motion  was  unanimously  carried  by  a  rising  vote. 

Mr.  Stephenson  :  I  want  to  make  a  motion  that  we  extend 
a  vote  of  thanks  and  our  appreciation  to  the  officers  and  mem- 
bers of  the  Executive  Committee,  and  to  the  members  of  the 
various  committees  of  the  Savings  Bank  Section,  for  the  effi- 
ciency and  effective  work  they  have  performed  during  the  last 
year. 

Which  motion  was  duly  seconded  and  unanimously  carried. 

The  Chairman:  Is  there  any  further  business,  gentlemen? 

Upon  motion,  duly  seconded,  the  meeting  adjourned. 
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AUGUST  BELMONT  &  CO., 

No.  43  EXCHANGE  PLACE,  NEW  YORK 


AOENTS    AND    COIlItESPONVENTS    OF    THE 


LONDON,     PARIS    AND    VIENNA. 


DRAW  BILLS  OF  EXCHANGE 
AND  MAKE  TELEGRAPHIC 
TRANSFERS  TO  EUROPE, 
CUBA,  AND  THE  OTHER 
WEST  INDIES,  MEXICO, 
AND  CALIFORNIA. 


ISSUE  LETTERS  OF  CREDIT 
FOR  TRAVELERS 
AVAILABLE   IN 
ALL  PARTS  OF  THE  WORLD 


COLLECTIONS   IN   ALL   COUNTRIES. 

Receive  deposits  of  corporations  and  individuals,  subject  to  check  or  by  special  arrangement, 
and  allow  interest.  Securities  and  other  real  and  personal  property  received  and  managed. 
Coupons,  dividends  and  interest  collected  and  remitted,  or  invested,  under  careful  advice. 
Special  attention  given  to  investments  of  all  kinds.  Execute  orders  for  purchase  and  sale  of 
bonds  and  stocks  in  all  markets,  domestic  and  foreign. 


Lee,  Higginson  &  Co. 


BOSTON 


NEW  YORK 


CHICAGO 


HIGGINSON  &  CO.,  London 


Investment  Securities 


Letters  of  Credit 


Foreign  Exchange 

Drawn  on 

Messrs.  N.  M.  ROTHSCHILD  &  SONS,  London 
Messrs.  COUTTS  &  COMPANY,  London 
Messrs.  MORGAN,  HARJES  &  COMPANY,  Paris 
Messrs.  M.  M.  WARBURG  &  COMPANY,  Hamburg 
Messrs.  GBBRUDKR  SCHICKLER,  Berlin 


Members 
NEW  YORK,  BOSTON,  PHILADELPHIA  and  CHICAGO  STOCK  EXCHANGES 


THE  MUTUAL  LIFE 


Insurance  Company  OF  New  York 


Abstract  of  Statement  December  31,  1913. 

Income  for  Year  1913 $86,749,490  43 

Paid  to  Policy-holders  during  year 63,381,013  85 

Reserves  and  Liabilities 504,317,102  01 

Contingency  and  Dividend  Funds 102,739,942  49 

Assets 607,057,044  50 

Insurance  in  Force 1,598,466,078  00 

Annuities  in  Force 2,774,823  55 


CHARLES  A.  PEABODY,  President 


WILLIAM    H.  TRUESDALE,  Vice-President 


GRAI^VILLE     M.    WHITE, 

GEORGE  T.  DEXTER,  \         _--___         2d  Vice-Presidents 

JAMES  TIMPSON, 

WILLIAM  J.  EASTON, ) 

>  _.        .-...-         Secretaries 

WILLIAM   F.  DIX,  5 


THE 


Seaboard  National  Bank 

NEW  YORK 


Capital,     -        -        -        - 
Surplus  and  Profits  (earned) 


$1,000,000 
$2,616,154 


S.    G.    BAYNE President 

S.  G.  NELSON... Vice-President 

O.  O.  THOMPSON Vice-President 

B.  L.  GILL Vice-President 

W.  K.  CLEVERLEY Cashier 

L.  N.  DeVAUSNEY Assistant  Cashier 

J.  C.  EMORY Assistant  Cashier 

O,   M.   JEFFERDS Assistant  Cashier 


Accounts  of  Out-of-Town  Banks  Especially^Solicited 
CORRESPONDENCE  INVITED. 


IPaterson,  IFl.  S» 

First  National  Bank 

Statement  at  Close  of  Business  March  4  1914. 

RESOURCES. 

Time   Loans... 52.760,519  99 

U.  S.  and  Other  Bonds 722.220  00^3  ^g^^^,  33 

Cash  and  Balances  in  Banks $912.498  49 

Due  from  Treasurer  U.  S 14.800  00  „„...- 

Real  Estate - 308.'800;«0 

Premium  Account '^  ":  9.000  00 

$4,727,838  48 
LIABILITIES. 

Capital :Stock.  Surplus  and  Undivided  Profits.. .$1,207,687  95 

Circulation 295,997  60 

Deposit* 3.224.263  03 

$4,727,838  48 
OFFICERS. 
EDWARD  T.  BELL,  President.  WHITFIELD  W.  SMITH.  Cashier. 

ROBERT  J.  NELDEN.  Vlce-Pres.     FRED'K  D.  BOGERT.  Asst.  Cash. 

DIRECTORS,  1914. 
DWIGHT  ASHLEY.  LEOPOLD    MEYER, 

CHAS.  L.  AUGER.  ROBERT  J.  NELDEN. 

EDWARD  T.  BELL,  H.  H.  PARMELEE, 

JOSEPH  W.  CONGDON.  ROBERT  WILLIAMS. 

WM.  B.  GOURLEY.  GARRET  A.  HOBART. 

WILLIAM  HAND.  WHITFIELD  W.  SMITH. 

ROBERT  BARBOUR. 

PROMPT  ATTENTION  GIVEN  TO.COLLECTIONS. 


THE 


HANOVER  NATIONAL  BANK 


OF  THE  CITY  OF  NEW  YORK 
Corner  Nassau  and  Pine  Streets 

ESTABLISHED  1851 


CAPITAL,  $3,000,000 


SURPLUS  &  PROFITS,  $15,000,000 


JAMES  M.  DONALD,  Chairman  of  the  Board 

WILLIAM  WOODWARD,  President 

E.  HAYWARD  FERRY.  Vioe-President  ALEXANDER  D.  CAMBELL,  Asst.  Cashier 

HENRY  R.  CARSE,  Vice-President  CHARLES  H.  HAMPTON,  Asst.  Cashier 

SAMUEL  WOOLVERTON,  Vice-President  J.  NIEMANN,  Asst.  Cashier 

ELMER  E.  WHITTAKER,  Cashier  WILLIAM  DONALD,  Asst.  Cashier 

WM.  I.  LIGHTHIPE,  Asst.  Cashier  GEORGE  E.  LEWIS.  Asst.  Cashier 


Bew  l^orh  Cits* 

Chemical  National  Bank 

Statement  at  Close  of  Business  Mar.  4  1914. 

ASSETS— 

Loans  and  discounts $29,339,285  89 

United    States   bonds 450,000  00 

Bonds,  securities,  &c 421.260  93 

Banking:  iiouse ..„_ 990.000  00 

Due  from  banks ._.„_ 2,049.324  97 

Exchanges  for  Clearlnic  House.  &c 2,275,483  60 

Due  from   United   States  Treasurer 64,000  00 

Five  per  cent  redemption  fund 22,600  00 

Casti  on  hand,  viz.: 

Specie $6,883,316  66 

Lesal-tender  notes 1,899.471  86 

7,782,788  41 

$43,394,643  80 
lABILITIES— 

Capital  stock $3,000,000  00 

Surplusfund 7,000.000  00 

Undivided    profits 715.524  48 

National  bank  notes  outstandlns 434.500  00 

State  bank  notes  outstanding 10,838  00 

Reserved  for  taxes 23,772  69 

Deposits,  yld... 

Individuals,   firms  and   corpora- 
tions  $23,171,923  74 

Banks,   bankers  and  trust  com- 
panies       9,038,084  89 

232,210,008  63 

$43,394,643  80 
OFFICERS 
.B.  MARTINDALE.  President  H.  K.  TWITOHELL.  Vlce^Pres. 

FRANCIS  HALPIN,  Oaahler  JA8.  L.  PARSON.   Asst.  Cashier 

B.  H.  SMITH.  Ant.  Cftshler. 


NEW  YORK 


CAPITAL  -  -       -     $1,000,000 

SURPLUS  &  PROFITS  (Earned)  $578,000 

BOARD  OF  DIRECTORS 

FRANCIS  J.  AREND.  Treas.  Delaval  Separator  Co. 
WM.G.BESLER.  V.-P.  &  Gen.  Mgr.  O.  RR.  of  N.  J 
M.  F.  BUKN.S,  Pres.  Hums  Brothers. 

GEORGE  H.  CAMPBELL,  Asst.  to  Pres.  B.  &  O.  RR.  Co. 
DANIEL  F.  CONNOR,  of  Whitney  &  Kemmerer. 
ALFRED  A.  OOOK.  Leventrltt.  Cook  &  Nathan. 
HENRY  L.  DeFOREST.  of  De  Forest  Brothers. 
ALLISON  DODD,  Director  Bums  Brothers. 

H.  W.  DOUTY.  Real  Estate  Agt.  O.  RR.  of  N.  J. 
JOSEPH  A.  FLYNN.  V.-P.  Pldel.&Dep.Co.of  Md 
W.J.  HARAHAN,  Pres.  Seaboard  Air  Line  RR 

GEORGE  D.  HARRIS.  George  D.  Harris  &  Co. 

HENRY  L.  JOYCE,  Mgr.  Dlr.  Bklyn.  &  Man.  Ferry  Co. 
JOHN  O.  JUHRING.  Pres.  Francis  H.  Leggett  &  Co. 
ALBERT  B.  KERR,  Zabrlskle,  Murray,  Sage  &  Kerr. 
E.  E.  LOOMIS,  V.-Prea.  D.  L.  &  W.  RR.  Co. 

JAMES  H.  McGRAW.  Pres.  McGraw  Publishing  Co. 
JOHN  A.  MIDDLETON,  V.-l*re8.  Lehigh  Valley  RR 
JAMES  U.  PARKER.  Chalrn  Mut.  Alliance  Tr.  Oo 
EDWIN  H.  PECK.  E.  H.  &  W.J.  PECK. 
WM.  B.  RANDALL,  Pree.  Secur.  Transf.  &  Registrar  Oo. 
JOHN  T.  SPROUL,  lYosldent. 

JOHN  W.  SULLIVAN.  Pres.  J.  W.  Sulllv»n  Co. 
WM.  H.  TAYLOR,  Pres.  Goodwin  Car  Co. 
DAVID  TAYLOR.  Vice-President. 
STEPHEN  H.  VOORHEES.  A^eat  Royal  Bank  of  Canada 
G.  O.  WATERMAN.  TreasrO.  RR.  of  N.  J. 
SAMUEL  WEIL.  Samuel  Well  &  Son. 

FRANK  D.  WILSEY.  Pres.  New  York  Boat  Oar  Or. 
WM.  H.  WOODIN,  Asst.  to  Pres.  Am.  Car  &  F.  Oo 
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THE 

National  Commercial  Bank 

OF  ALBANY 

Statement  at  Close  of  Business  March  4  1914. 

RESOURCES— 

Loans  and  discounts _ .$12,977,387  74 

United  States  and  other  bonds... 5,045,670  56 

Banking  house 250.000  00 

Other  Real  Estate. 8,593  17 

Cash  and  reserve  In  banks 9,172.682  32 

Due  from  other  banks 8.540.801  21 

$35,995,135  00 
LIABILITIES— 

Capital    stock $1,000,000  00 

Surplus  and  profits 1,747.512  21 

Circulation .—         974.900  00 

Deposits 32,272,722  79 

$35,995,135  00 
OFFICERS. 
JAMES  H.  PERKINS.  President. 
JOHN  E.  WALKER,  Vice-Prest.         EDWARD  J.  HUSSEY  Vlce-Prest. 

W.  W.  BATCHELDER,  Vlce-Prest.  &  Cashier. 
JACOB  H.  HERZOG.  Vlce-Prest.         WM.  L.  GILLESPIE.  Asst.  Cashier 
ROBERT  C.  PRUYN.  Chairman  of  the  Board. 

Designated  Depositary  of  the  United  States, 
State  of  New  York  and  City  of  Albany. 

Items  on  all  New  York  State  and  New  England  points  handled. 


Hartford 
Collections 
a  Specialty 


NATIONAL 

BANK 


HARTFORD,   CONN. 

CAPITAL 

SURPLUS  PROFITS  -    - 

(earned) 


Send  us 

Your 

Business 


$525,0(H;i 
1.000.000 


ALFRED  SPENCER  JR.,  President. 
A.  R.  HILLYER,  Vice-President. 
H.  T.  HOLT,  Cashier. 

DUDLEY  W.  HUBBARD,  Asst.  Cashier. 
E.  M.  CRAMPTON,  Asst.  Cashier. 


THE  OLDEST  BANK   IN  THE  SOUTH— ESTABLISHED  1795 


THE 


National  Bank  of  Baltimore 

MARYLAND 


Capital,   Surplus  and    Profits,   $1,600,000 
Deposits,  $8,263,000  Resources,  $11,063,000 


T.  ROWLAND  THOMAS,  President. 
W,  BERNARD  DUKE,  Vice-President.  J.  ALBERT  HUGHES,  Vice-President. 

WILLIAM  J.  DELCHER,  Cashier.  SNOWDEN  HOFF,  Assistant  Cashier. 


SPECIAL  ATTENTION  GIVEN  TO  SOUTHERN  BUSINESS 


ACCOUNTS  INVITED 


First  National  Bank 

OF  JERSEY  CITY 

Statement  at  Close  of  Business  Marvh  4  1914. 

RESOURCES. 

Loans  and  discounts $3,818,311  04 

Due  from  banks  and  bankers — 3,186,692  12 

Real  estate  and  securities 558,500  00 

United  States  bonds 525,000  00 

Bonds  to  secure  Postal  Savings 125,000  00 

Cash - .-         713,501  24 

$8,927,004  40 

LIABILITIES. 

Capital $400,000  00 

Surplus  and  undivided  profits 1,404,802  51 

Circulation 396,997  50 

Deposits 6,725.204  39 

$8,927,004  40 

GEORGE  T.SMITH.  President.         ROBERT  E.  JENNINGS,  V-Pres. 

EDWARD  I.  EDWARDS,  Cashier.     HENRY  BROWN  JR..  Asst.  Cash 

UNITED  STATES  DEPOSITORY 


THE 

Merchants  National    Bank 

PROVIDENCE.  R.  I. 

ESTABLISHED  1818 

UNITED  STATES  DEPOSITARY 

Statement  at  Close    of  Business  March  4  1914. 

RESOURCES. 

Loans  and  Discounts -- -.  $5,694.113  83 

United  States  bonds  and  other  securities 2,682.413  74 

Banking  house 100,000  00 

Cash  and  due  from  banks 1,599.739  26 

$9,966,266  83 
L   ABILITIES. 

Capital $1,000,000  CO 

Surplus  and  undivided  profits 1,129.205  44 

National  Bank  notes  outstanding 896,600  00 

Deposits- 6,885,461  39 

Bonds  borrowed--- 55,000  00 

$9,966,266  83 

iOBERT  W.  TAFT,  President 

HORATIO  N.  CAMPBELL,  Vice-President 
MOSES  J.  BARBER.  Cashier 

FRANK  A.  GREENE,  Assistant  Cashier 

Collections  on  points  in  this  State  made 
direct  and  remitted  for  promptly  at  low  rate» 


"BANKING  SERVICE  IN  PITTSBURGH" 

Columbia  National  Bank 

OF  PITTSBURGH 

Slalement  at  Close  of  Business  March  4  1914. 

ASSETS. 

Cash  and  Due  from  Banks  and  U.  S.  Treasurer..  $3,500,575  49 

Overdrafts-- 350  36 

Loans  and  Discounts • 6,451,269  10 

Bonds  and  Securities 1,356,381  98 

Banking    House-- 1.000,000  00 

$11,308,576  93 
LIABILITIES. 

Capital   Stock $600,000  00 

Surplus  and  Undivided  Profits -  963.100  54 

National  Bank  Notes  Outstanding 188.095  00 

Reserved  for  Taxes.  &c 25.875  46 

Deposits 9.531.505  93 

$11,308,576  93 
OFFICERS. 
R.  J.  DAVIDSON.  President 

E.  V.  BABCOCK.  Vice-President 

JOHN  A.  BELL.  Vice-President 

W.  C.  LOW R IE,  Vice-President 

O.  C.  HAMMOND.  Cashier 

J.  N.  THOMPSON.  Assistant  Cashier 

Collections  and  Accounts  of  Banks  are  solicited. 


Norfolk  National  Rank 

NORFOLK,  VA. 

Statement  at  Close  of  Business  March  4  1914. 

RESOURCES. 

Loans  and  discounts - $4,556,333  80 

U.  S.  bonds  and  premiums 1,534,100  00 

Other   bonds 286,415  73 

Banking  house ' 193,000  00 

Cash 436.177  62 

Due  from  banks... 653.293  67 

$7,659,320  72 
LIABILITIES. 

Capital $1,000,000  00 

Surplus 500.000  00 

Undivided    profits 312.580  63 

Circulation 975,800  00 

Deposits. - .- 4.870,940  20 

$7,659,320  78 

CALDWELL  HARDY.  President.  E.  T.  LAMB.  Vice- Prealdeni 

A.  B.  SCHWARZKOPF,  Vice-President.    W.  G.  GODWIN.  Cashier. 


WITH      WELL      ESTABLISHED      CONNECTIONS 
THIS    BANK    HAS    UNSURPASSED    FACILITIES 
IN  EVERY  BRANCH  OP  LEQITIMATE  BANKING 


ACCOUNTS  OF  BANKS  AND  BANKERS  RECEIVED 
ON  MOST  FAVORABLE  TERMS 


BOSTON'S  OLDEST  BANKING  INSTITUTION.        INCORPORATED  I70a 

THE  NATIONAL  UNION  BANK 

BOSTON 

STATEMENT   AT  THE  CI,OSE   OP  BUSINESS  MARCH  4,  1914 


ASSETS.' 

U;  S    Bonds  to  secure  Circulation $400,000  00 

Bonds  to  secure  U    S    Deposits 50,000  00 

Bonds  and  Stocks 368,824  63 

Time  Loans  and   Discounts 5,733,262  40 

Demand   Loans $2,471,480  70 

Due  from  Reserve  Agents 1,028,221  69 

Due  from  Other  Banks  - 667.339  11 

Exchanges 395.996  58 

Cash 1.175.099  53 

5,738.137  61 


$12,290,224  64 


LIABILITIES 

Capital $1,000,000  00 

Surplus 1,000,000  00 

Profits,  net 510.505  74 


Reserved  for  Taxes 

Circulation 

Deposits: 

Individuals $7,322,804  34 

Banks 1,990,020  70 

United  States -  49,593  86 


82,510,505  74 
30,000  00 
387,300  00 


9,362,418  90 


S12,290,224  64 


Henry  S.  Grew President  Charles  P.  Blinn  Jr Vice-President 

Theophilus  Parsons Vice-President  William  S.  B.  Stevens Cashier 

Arthur  E.  Fitch,  Assistant  Cashier 


Union  National  Bank 

OF  NEWARK,  N.  J. 

UNITED  STATES,  STATE  AND  CITY  DEPOSITARY 

Report  of  Condition  March  4  1914. 
RESOURCES. 

Loansand  discount* $10,897,414  92 

Real  estate 600.000  00 

United  States  bonds 1.625,000  00 

Other  stocks  and  bonds 964.425  77 

Due  from  hanks 1.314.646  46 

Cash  and  reserve 5.148.722  07 

$20,650,209  22 
LIABILITIES. 

Capital  stock $1,600,000  00 

Surplus  fund 1.600.000  00 

Undivided    profits 1.053.462  21 

National  bank  notes  outstandlntc 1.600.000  00 

Deposits 14.996.747  01 

$20,660,209  22 

WILLIAM  S(MIKKRKI{    lYeHldent .    UZAL  M.  McOARTKR.  V.-Pres. 
AROUIBALI)  VV.  CON  KLIN.  Cash.    K.  D.  KARN.SWORTH  .  Asst.Cash. 
WM.  O.  PEARSON.  Asst.  (^ashler. 

Equipped  to  handle  Accounts  of  Individuals,  Mer- 
chants, Manufacturers,  Corporations,  Banks  and 
Banken. 


EVERY  banking  and  trust  company  facility  is 
placed  at  the  disposal  of  banks  and  bankers 
who  desire  efficient  service  and  banking  connec- 
tions in  the  Chicago  territory.  Personal  attention 
from  our  officers  is  a  feature  of  our  service  that  guaran- 
tees satisfaction  in  every  detail,  large  or  small.  In- 
active   deposits    are    invited    and    3'^^    interest    paid. 

Our      Bond      Department     furnishes      high      grade 
Municipal,    Railroad    and    Corporation    Bonds. 

OFFICERS 

LUCIUS  TETER.  President; 

EDWARD  P.  BAILEY.  Vice-Prealdent; 

JOHN  A.  McOORMICK.  Vice-President.; 

WM.  M.  RICHARDS.  Assistant  Cashier; 
W.  A.  NIOOL.  Assistant  Cashlor; 

EDWARD  J.  PBESCOTT.  Secretary; 

JOHN  O.  ARMSTRONG,  Assistant  Secretary. 
P.  O.  BIRNEY.  Assistant  Secretary; 
O.  H.  FOX.  Assistant  Secretary: 

W.  T.  BACON.  Mgr.  Bond.  Dept. 

WILLIAM  T.  ANDERSON    Aud. 

CHICAGO  SAVINGS  BANK 
AND  TRUST  COMPANY 

CHICAGO,  ILL. 
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ESTABLISHED  IN   1853 
LARGEST  BANK  IN  WESTERN  MICHIGAN 

The    Old    National    Bank 

Of  Grand  Rapids,  Michigan 

Report  of  Condition   March  4  1914. 

RESOURCES. 

Loans  and  discounts $5,564,822  29 

Bank  building  and  fixtures 118,234  42 

United  States  bonds  and  premiums 851.020  00 

Stocks  and   bonds - -- 717,140  79 

Cash    resources: 

Due  from  banks SI, 229. 656  11 

United  States  Treasurer 44,000  00 

Cash 499.293  64 

1.772,949  75 

$9,024,167  25 
LIABILITIES. 

Capital    stock $800,000  00 

Surplus  and  undivided  profits  (net) 820,887  07 

Circulation 800,000  00 

Deposits--- -- -- -- 6.603,280  18 

$9,024,167  25 
OFFICERS. 

WILLARD  BARNHART.  President. 

OLAY  H.  HOLLISTER,  Vice-Pres.     WILLIAM  JUDSON.  Vice-Pres. 

GEO.  F.  MACKENZIE,  Cashier.        II.  A.  WOODRUFF,  Asst.  Cashier- 

R.  Y.  SPEIR.  Asst.  Cashier. 

UNEXCELLED  FACILITIES  FOR  HAND- 
LING COLLECTIONS  ON  GRAND  RAPIDS 
ND  OTHER  WEST  MICHIGAN  POINTS 


THE 

PEOPLES  STATE  BANK 

DETROIT.  MICHIGAN 

Statement  at  Close  of  Business  March  4  1914. 

RESOURCES. 

Loans  and  Discounts $17,153,347  00 

Bonds 5,439,592  69 

Mortgages 10,197,769  19 

$32,790,708  88 

Real    Estate 132,560  48 

Overdrafts 2,934  16 

Banking  House  and  Branch  Buildings 750,000  00 

Furniture  and  Fixtures 47,163  81 

Cash  on  hand  and  due  from  banks 9.924,819  55 

$43,648,176  87 
LIAC!LITIES. 

Capital'stock $1,600,000  00 

Surplus 1,500.000  00 

Undivided  Profits  (net) 770.482  83 

Dividends  Unpaid 375  00 

Deposits - 39,877,319  04 

$43,648,176  87 

COMMERCIAL  AND  SAVINGS  OEPABTMENTS. 

OFFICERS. 

GEORGE  H.  RDSSEL.  President  H.  P.  BORGMAN,  Cashier  Sav.  Dep. 
GEORGE  E.  LAWSON.  Vice-Pres.  R.  W.  SMYLIE,  Mgr.  Credits  &  Aud. 
R .  S .  MASON .  Vice-President  J .  R .  BOD  DB .  Assistant  Cashier 

F.  A.  SCHULTE.  Vice-President  CHARLES  H.  AYERS,  Asst.  Cash, 
BURNHAM  S.  COLBURN,  V.-P.  ENOCH  SMITH.  Assistant  Cashier. 
AUSTIN  E  .WING,  Cashier  R.  T.  CUDMORE,  Asst.  Cashier 

GEORGE  T.  COURTNEY.  Auditor 


CHARTERED  1832 


THE  (ilRARD  NATIONAL  BANK 


PHILADELPHIA,  PA. 


STATEMENT  AT  CLOSE  OF  BUSINESS  MARCH  4  1914. 


RESOURCES. 

Loans  and  Investments $33,924,741  85 

Due  from  Banks --     6,801,10165 

Exchange  for  Clearing  House 2,007,662  99 

Cash    and    Reserve 11,211,449  25 


S53.944.955  74 


LIABILITIES. 

Capital  - - $2,000,000  00 

Surplus  and  Net  Profits 4,991,057  21 

Circulation 1,076,602  60 

Deposits - 45,878,296  03 


$63,944,966  74 


OFFICERS. 


RICHARD  L.  AUSTIN,  President. 

THEO.  B.  WIEDERSHEIM,  Vice-President. 


JOSEPH    WAYNE    JR.,    Viee-Pres.    &    Cashier. 
CHARLES     M.     ASHTON,     Assistant     Cashier. 


Accounts  of  Bankst  Bankers,  Corporations,  Firms  and  Individwals  Received 


CORRESPONDENCE   SOLICITED 


SAFE  DEPOSIT  &  TRUST  CO. 

OF  BALTIMORE 

Chartered  1864  Organized  1867 


Capital,  $600,000      Surplus  &  Profits,  $2,473,103 


Acts  as  Trustee  of  Corporation  Mortgages,  Fiscal 
Agent  for  Corporations  and  Individuals,  Transfer 
Agent  and  Registrar.  Depositary  under  plans  of 
reorganization. 

Acts  as  Executor,  Administrator,  Guardian, 
Trustee,  Receiver,  Attorney  and  Agent,  being 
especially  organized  for  careful  management  and 
settlement  of  estates  of  every  character. 

SECURITIES  HELD  ON  DEPOSIT  FOR  OUT-OF-TOWN 
CORPORATIONS  AND  PERSONS. 

DIRECTORS. 


MERCHANTS-MECHANICS 
NATIONAL  BANK 

BALTIMORE 


Capital        -        -  $2,000,000 

Surplus  and  Profits  2,006,346 

Deposits      -        -  16,924,325 

Total  Assets         -  22,658,872 


IdlOHAEL  JENKINS.  Pres. 
a.  WALTERS.  Ist  Vice-Pres. 
JOHN  W.  MARSHALL,  2d  V.-P. 
JOHN  J.  NELLIGAN,  3d  V.-P. 
SLANOHARD  RANDALL. 
WALDO  NEWCOMER. 


NORMAN  JAMES. 
SAMUEL  M.  SHOEMAKER. 
E.  H.  PEIIKINS. 
DOUGLAU  H.  THOMAS. 
ISAAC  M.  GATE. 
ROBERT  GARRETT. 


INDREW  P.  8PAMER.  Treae  GEO.  B.  GAMMIE.  Asst.  Treas. 


OFFICERS. 

DOUGLAS  H.  THOMAS.  President. 

JOHN  B.  RAMSAY.  Vice-President  and 
Chairman  of  Board  of  Directors. 

WILLIAM  INGLE.  Vice-President. 
JOHN  B.  H.  DUNN.  Cashier. 

CHARLES  HANN.  Assistant  Cashier. 

J.  CLEVELAND  WANDS.  Asst.  Cashier. 
ROBERT  A.  WELSH.  Asst.  Cashier. 

ACCOUNTS  OP  BANKS.  BANKERS.  CORPORATIONS.  FIRMS  AND 
INDIVIDUALS  SOLICITED.  COLLECflONS  A  SPECIALTY 
CORRESPONDENCE  INVIT 
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THE 

Farmers^  and  Mechanics^ 

NATIONAL  BANK 

427  CHESTNUT   STREET.    PHILADELPHIA 

OROANIZED    1807. 

United  States,  State  and  City  Depository 

Capital _ -  $2,000,000 

Surplus  and  Net  Profits 1.500,000 

Deposits 1 6.297,000 

Dividends  Paid 13.547,000 

HOWARD  W.  LEWIS.  President 

EDW.  S.  LEWIS.  Asst.  Cashier  G.  H.  MILLETT,  Asst.  Cashier 

JOHN  SCHLAGLE,  Asst.  Cashier 


Howard  W.  Lewis 
John  F.  Lewis 
Clement  B.  Newbold 
George  L.  Farnum 


DIRECTORS 
C.  S.  W.  Packard 
J.  F.  McFadden 
G.  C.  Purves 
Jas.  Crosby  Brown 
Edgar  C.  Felton 


Arthur  E.  Newbold 
J.  B.  Lippincott 
Robt.  E.  Hastings 
S.  P.  Hutchinson 


Tradesmens  National  Bank 


OF  PHILADELPHIA 


Statement  at  Close  of  Business  March  4  1914. 

RESOURCES— 

Loans  and  Investments $5,463,737  86 

Due  from  Banks 844,816  75 

Exchanges  for  Clearing  House 493.530  99 

Cash  and  Reserve 1.768,709  74 

38,670,794  34 

LABILITIES— 

Capital $600,000  00 

Surplus  and  Net  Profits 910,667  73 

Circulation 495,000  00 

osits .-  6,665,126  61 

$8,570,794  34 

A.  B.  LOEB,  President 

viEORQE  H.  EARLE  JR.,  VIce-Pres.      HOWARD  A.  LOEB.  VIce-Pres. 

H.  D.  McCarthy,  cashier 

EDMUND  WILLIAMS.  Asst.  Cashier 

FOREIGN  EXCHANGE  BOUGHT  AND  SOLD. 

Commercial  and  Travelers'  Letters  of  Credit  and  Travelers'  Checks 
Issued  and  Available  in  All  Parts  of  the  World. 

Correspondence  with  a  view  to  business  solicited. 


THE  PHILADELPHIA  NATIONAL  BANK 

STATEMENT  AT  CLOSE  OF  BUSINESS  MARCH  4  1914. 


RESOURCES 

Loans  and  discounts $38,238,953  56 

Due  from  banks 10,588,341  54 

Exchanges  for  Clearing  House 2,600,498  64 

Cash  and  reserve 14,059,390  59 


$65,487,184  33 


LIABILITIES 

Capital   stock $1,500,000  00 

Surplus  and  net  profits  (earned) 4,853,283  25 

Circulation 643,797  50 

Deposits 58,490,103  58 


$65,487.184  33 


LEVI  L.  RUE,  President. 
LINCOLN  GODFREY,  Vice-Pres.         HARRY  J.  KESER,  Cashier.         HORACE  FORTESCUE,  Asst.  Cashier. 
WILLIAM  S.  MADDOX,  Asst.  Cashier.  DAVID  W.  STEWART,  Asst.  Cashier. 


DIRECTORS 
N.  PARKER  SHORTRIDGE.  Chairman  of  the  Board. 


aiOHARD  ASHHURST 
LINCOLN  GODFREY 
GEORGE   WOOD 

ALFRED  C.  HARRISON 
LEVI  L.  RUE 

GEORGE  H.  FRAZIER 


PERCIVAL  ROBERTS  JR. 
GEORGE  H.  McFADDEN 

EDW.  T.  STOTESBURY 

EFFINGHAM  B.  MORRIS 
RANDAL  MORGAN 


R.  DALE  BENSON 
SAMUEL  REA 

ALBA  B.  JOHNSON 

PIERRE  S.  DUPONT 

THOMAS  S.  GATES 
ASA  8.  WING 


Accounts  of  Banks,  Bankers,  Mercantile  Firms  and  Corporations  Respectfully  Invited. 
FOREIGN  EXCHANGE  BOUGHT  AND  SOLD.  LETTERS  OF  CREDIT  ISSUED. 


piiXwaufejcje,   l^is* 


FIRST  NATIONAL  BANK 

UNITED    STATES    DEPOSITABT 

STATEMENT  AT  CLOSE  OF  BUSINESS  MARCH  4,   1914 


RESOURCES 

LOANS S18.488.439  79 

U.  S.  BONDS 1,630,000  00 

INVESTMENT  SECURITIES 1.260.132  68 

REAL  ESTATE 41.609  63 

FIRST  NATIONAL  BUILDING  CO.  STOCK 1.250,000  00 

CASH  AND  DUE  FROM  BANKS 7.889,511  82 


LIABILITIES 

CAPITAL    .-. $3,000,000  00 

SURPLUS  - 1,000,000  00 

UNDIVIDED  PROFITS... 272,163  06 

SPECIAL  GUARANTY  FUND 195,959  69 

DISCOUNTS  COLLECTED  BUT  NOT  EARNED 112,119  61 

RESERVE  FOR  ACCRUED  INTEREST _  53.460  00 

RESERVED  FOR  TAXES 21.750  78 

CIRCULATION 1,539,-50  00 

DEPOSITS 24,314,490  98 


TOTAL 530.509.693  92  '        TOTAL $30,509,693  93 

OFFICERS 


WM.  BKIKLOW.  Vico-Presldent 
FRED.  T.  OOLL,  Vico-I'rcsident 
EDGAR  J.  HUGIIKS.  Vice-Prcsldont 
N.  D.  JAY,  Vico-I'residciit 

W.  C. 


WALTER  .iLRXANDER 
OHARLES  ALLIS 
JOHN  I.  UttOOa 
WM.  BIGELOW 


ROBERT  CAMP 
FRED.T   GOLL 
no.  GREEN 
HOWARD  GREENE 


FRED  VOGEL  JR..  President. 

HENRY  KLOES.  Cashier 
OSCAR  HASTEN.  Assistant  Casliier 
AUGUST  W.  BOOK,  Assistant  Casliier 
A.  G.  CASl'ER,  Assistant  Casiiler 
HAAS.  ManaRer  ForelRn  and  Savings  Department 

DIRECTORS 

GEORGE  P.  MAYER 
GEO.  P.  MILLER 
LUDINGTON  PATTON 
OHAS.  P.  PFISTER 


A.  K.  HAMILTON 
H.  AUGUSTUS  LUEDKE 
STUART  H.  MARKHAM 
H.J.  NUNNEMACIIER 


WM.   WOODS   PLANKINTON 
ALBERT  O.  TROSTEL 
EDWARD  A.  UHRIG 
FRED  VOGEL  JR. 


THE  MARKET  STREET 
NATIONAL  BANK 

1107  MARKET  STREET 
PHILADELPHIA 

Siatement  at  Close  of  Business  March  4  1914. 

HB80URCES— 

Loans  and  investments $8,481,777  93 

Due  from  banks 1,119,124  24 

Exchanges  for  Clearlnic  House 661,745  28 

Cash  and  reserve 1,946,021  18 

$12,208,668  63 
LIABILITIES—  «i^.-iiuo,ooo  oo 

Capital    stock $1,000,000  00 

Surplus  and  net  profits 1,315,434  74 

Circulation 992,697  50 

U.  S.  Bonds  borrowed 50,000  00 

Deposits 8,850,536  39 

$12,208,668  63 

JAMES  P.  SULLIVAN. 

President. 

OBORGE  H.  EARLE  JR..  GEORGE   D.  McOREARY. 

First  Vice-President.  Second  Vice-President. 

WM.  P.  SINNETT  FREDERICK  F.  SPELLISSY 

Cashier.  Assistant  Cashier. 

We  solicit  the  accounts  of  Banks,  Corporations, 
Firms  and  Individuals,  and  will  be  pleased  to  meet 
or  correspond  with  those  who  contemplate  making 
ohanges  or  opening  new  accounts. 


Corn  Exchange 
National  Bank 

Philadelphia 


••(CONFIDENCE  is  the 

bedrock  upon  which 
successful  banking  is 
built." 


GIRARD  TRUST  COMPANY 

OF  PHILADELPHIA 


C0NDENSBD:STATEMENT  at  close  OV  business  JUNEll  1914, 

ASSETS—  LIABILITIES— 

Cash  on  hand $2,912,078  93 

Exchanges  for  Clearing  House 1,624,713  86 

Due  from  banks  and  bankers 6,405,835  99 

Collateral    loans 21,894,390  96 

Investment  securities 16,141,615  71 

Real  estate 2,873,848  19 


Capital  stock $2,500,000  00 

Surplus 7,500,000  00 

Undivided  profits  (less  expenses  and 

taxes  paid 2,218,450  03 

Dividends  unpaid 351  00 

Deposits 39,633,682  61 


$51,852,483  64 

OFFICERS. 

E.  B.  MORRIS,  President. 


$51,852,483  64 


W.  N.  ELY,  Vice-Pr  sident.  A.  A.  JACKSON,  Vice-President. 

CHAS.  J.  RHOADS,  Vice-Pres.  and  Treasurer.  E.  S.  PAGE,  Secretary. 

GEORGE  H.  STUART  3D,  Assistant  Treasurer.  SAMUEL  W.  MORRIS,  Assistant  Secretary 

JONATHAN  M.  STEERE,  Trust  Officer.  M.  T.  WRIGHT,  Real  Estate  Officer, 

LARDNER  HOWELL,  Asst.  Trust  Officer. 

Acta  as  Executor,  Administrator,  Trustee,  Assignee  and  Receiver. 

FINANCIAL  AGENT  FOR  INDIVIDUALS  OR  CORPORATIONS. 

Acts  as  Trustee  under  Corporation  Mortgages, 

DBFOSITARY  X7NDER  PLANS  OF  REORGANIZATION.  REGISTRAR  AND  TRANSFER  AGENTS 


THE  COAL  AND  IRON  NATIONAL 
BANK  OF  NEW  YORK,  WITH  A 
CAPITAL,  SURPLUS  &  PROFITS  OF 
$1,578,000,  OFFERS  ITS  SERVICES 
TO  MERCANTILE  FIRMS,  INDIVI- 
DUALS,  BANKS  &  CORPORATIONS 
CORRESPONDENCE    INVITED 


Organized,  Equipped  and  Conducted  for  Service 
Correspondence  Invited 

FIRST   NATIONAL  BANK 
OF  PHILADELPHIA 


J.  TATNALL  LEA.  President 
WM.  A.  LAW.  1st  Vice-President        HARLES  H.  JAMES.  Atit  Cash 
KENTON  V/ARNE.  :Jnd  Vlce-Pres.  FREAS  B   SNYDER    Asst   Cash 
THOMAS  W.  AN  JTEW  Cashier      HARRY  J  HAAS  ASST.  Ca.hler 


/ 
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Htlanta*  0a« 

Atlanta  National  Bank 

Statement    of   Condition    (condensed)  March  4    1914. 

RESOURCES. 

Loans  and  discounts $6,380,566  81 

Li.  S.  bonds 1,125,000  00 

Other  bonds  and  stocks -- 125,968  85 

Banking  house 800,000  00 

Due  from  IJ.  S.  Treasurer $50,000  00 

Cash  on  hand.. 575.086  06 

Due  from  banks 1,548,652  21 

2,173,738  27 

$10,605,273  93 
LIABILITIES. 

Capltalstock - $1,000,000  00 

Surplus  and  undivided  profits 1,296,068  87 

Circulation 970.500  00 

Reserved  for  Taxes  and  Interest 10.000  00 

Deposits 7,328.705  06 

$10,605,273  33 
OFFICERS. 
OHAS.  E.  CURRIER.  President     GEO.  R.  DONOVAN,  Cashier 
F.  E.  BLOCK,  Vice-President  J.  S.  KENNEDY.  Asst.  Cashier 

JAMES  8.  FLOYD,  Vice-President  JAMES  D.  LEITNER.  Asst.  Cashier 

DIRECTORS. 

O.  E.  CURRIER.  JACK  J.  SPALDING,  A.  E.  THORNTON, 

r.  E.  BLOCK.  JA8.  8.  FLOYD.  E.  H.  INMAN. 

A.  B.  8WANN.  GEO.  B.  DONOVAN. 

CORRESPONDENCE  SOU  CI  TED. 

IS  A  UNITED  STATES  DEPOSITARY. 


irort  TKIlortb,  Xlexas. 

Fort  Worth  National  Bank 

FORT  WORTH.  TEXAS 

Report  of  Condition  March  4  1914. 

RESOURCES. 

Loans  and  overdrafts $3,202,546  65 

Banking  house 150,000  00 

United  States  bonds 610,000  00 

Other  bonds 7.600  00 

Bonds  to  secure  Postal  Savings 100.000  00 

Cash  and  exchange 3,876,643  81 

$7,846,690  36 
LIABILITIES. 

Capltalstock 5500,000  00 

Surplus  and  profits  (earned) 880,072  66 

Circulation 465,050  00 

Deposits — 

Individual  -.- $3,830,794  42 

Banks 2,120,773  28 

United  States 50,000  00 

6.001,567  70 

$7,846,690  36 
OFFICERS. 

K.  M.  VAN  ZANDT,  President. 
N.  HARDING,  Vice-President.  R.  E.  HARDING,  Asst.  Cashier. 

R.  L.  ELLISON.  Vice-President.  E.  B.  VAN  ZANDT.  Asst.  Cashier. 

ELMO  SLEDD.  Cashier.  W.  M.  MASSIE.  Asst.  Cashier. 

UNEXCELLED  COLLECTION  FACILITIES. 


A  Service  based  on  the  facilities  and  experience 
gained  during  half  a  century  is  extended  to 
Banks  and  Bankers  by  The  First  National 
Bank  of  Chicago.  Correspondence  is  invited 
by  this  old,  strong  and  conservative  bank. 


Georgia  Railroad  Bank 


AUGUSTA,  GEORGIA 


Capital 
Surplus 


$600,000  00 
$450,000  00 


We  have  splendid  facilities  for 
handling  collections  and  solicit  the 
business  of  banks  and  bankers. 


JACOB   PHINIZY,   President 

WM.   A.   LATIMER,   Vice-President 

RUFUS  H.  BROWN,  Cashier 

SAM'L  MARTIN,   Asst.   Cashier 


THE  LIVE  STOCK  EXCHANGE 
NATIONAL  BANK  OF  CHICAGO 

Statement  at  Close  of  Business  March  4  1914. 

RESOURCES— 

Loans  and  dlacounts $8,487,661  6fi 

Overdrafts 4.989  98 

United   States  bonds. - 100.000  OC 

Other   bonds 244.450  00 

CASH   AND   DUE   FROM   BANKS 7,660.228  88 

$16,497,330  Se 
LIABILITIES— 

Capital    stock $1,250,000  OC 

Surplus 600,000  00 

Undivided    profits... 165,665  66 

Discounts  collected  but  not  earned 107,696  80 

Reserved  for  taxes 7,692  88 

Circulation 98,200  00 

Dividends   unpaid 260  00 

DEPOSITS — 14.367,926  12 

$16,497  330  38 
OFFICERS 
WILLLAM  A.  HEATH,  President  A.  W.  AXTELL.  Asst.  Oashle 

G.  A.  RYTHER.  VIce-Preeldent  H.  B.  HERRIOK.  Asst.  0*sbler 

O.  F.  BMERY.  Cashier  L.  L.  HOBBS.  Asst.  Cashier 

RECTORS 

J.  Ogden  Armour  Arthur  G.  Leonard  G.  A.  Ryther 

James  H.  Ashby  Charles  M.  Macfarlaoe  J.  A.  Spoor 

Samuel  Oozzens  Halsey  E.  Porouto  Edward  F.  SwU. 

W.  A.  Heath  Thomas  E.  Wllso 
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COLLECTIONS 

This  bank  is  well  known  throughout  the  South 
for  the  completeness  of  its  collection  facilities,  re- 
turns being  made  not  only  promptly  but  also 
economically.  Banks  and  bankers  are  invited  to 
send  their  Nashville  items  to  the  American  Na- 
tional Bank.  Active  and  inactive  accounts  are 
received,  interest  being  paid  on  balances. 

THE  AMERICAN 

NATIONAL  BANK 

NASHVILLE,   TENN. 

CAPITAL,  SURPLUS  AND  STOCKHOLDERS' 
LIABILITY    S2,800,000 

TOTAL  RESOURCES  OVER 
S9,000,000 


OFFICERS. 

W.  W.  BERRY.  Prest.  N.  P.  LE  SUEUR.  Cashier. 

A.  H.  ROBINSON.  Vlce-Prest.    CHAS.  H.  WETTERAU.  Asst.  Cash 

EUSTIOE  A.  HAIL.  Vlce-Prest.  E.  R.  BURR.  Asst.  Cashier. 


Whitney -Central 
National  Bank 

of  NEW  ORLEANS 

Statement  at  Close  of  Business  March  4   1914. 

RESOURCES. 

Loans  and  Discounts SIO.366,478  71 

U.  S.  Bonds  to  secure  Circulation 1,510.000  00 

U.  S.  Bonds  to  secure  U.  S.  Deposits. 359,837  60 

Other  Bonds  and  Securities 2,133,503  81 

Real  Estate,  Furniture  and  Fixtures 1,951,270  07 

Due  from  Banks  &  U.  S.  Treasurer.  S3. 661. 451  41 

Cash 2.534,714  39 

6,196,165  80 


Total $22,517,256  63 

LIABILITIES. 

Capita!  Stock  Paid  In $2,500,000  00 

Surplus  Fund 1,500,000  00 

Undivided   Profits. 216,079  97 

4,216,079  97 

Circulation 1.496,600  00 

Deposits 16,260,075  62 

Special  Bond  Deposits 532,000  00 

Reserved  for  Taxes 12,600  00 

Total .--$22,517,266  69 

SOL  WEXLER.  President 
JOHNE.BOUDEN.  Jr..  Vice-Pres.  JOHN  B.  FERGUSON.  Cashier. 
FRANKB.  WILLIAMS.  Vice-Pres.  E.  H.  KEEP.  Assistant  Cashier 
HARRY  T.  HOWARD.  Vice-Pres.     N.  E.  BERTEL.  Assistant  Cashier 
MAURITZ  PYK,  Vice-Pres.  N.  M.  WHITNEY.  Asst.  Cashier 

J.  D.  OKEEFE.  Vice-Pres.  O.  T.  BAISLEY.  Mgr.  For.  Ex.  Dept 


INCORPORATED  1900 


FRANKUN  NATIONAL  BANK 

BROAD  AND  CHESTNUT  STREETS,  PHILADELPHIA 

STATEMENT  AT  CLOSE  OF  BUSINESS  MARCH  4  1914 


RESOURCES 

Loans  and  disoounts $2.5,208,675  38 

Due  from  banks 5,025,707  40 

Cash  and  reserve 11,571,846  43 

Exchanges  for  Clearing  House 1,979, 565  42 

$43,785,794  63 

J.  R.  McAllister,  President 

J.  A.  HARRIS  Jr.,  Vice-President 

E.  P.  PASSMORE,  Vice-Pres.  &  Cashier 


LIABILITIES 

Capital $1,000,000  00 

Surplus  and  net  profits 3,297,186  06 

Circulation   437,600  00 

Deposits 39,051,008  57 

$43,785,794  63 

J.  WM.  HARDT,  Assistant  Cashier 
J.  C.  FRANKLAND,  Assistant  Cashier 
E.  E.  SHIELDS,  Assistant  Cashier 


DIRECTORS 


SAMUEL  T.  BODINE 
THOMAS  DE  WITT  OUYLER 
GEORGE  H.  FRAZIER 
EDWARD  B.  SMITH 
HENRY  TATNALL 


J.  RUTHERFORD  McALLISTER 
FREDERICK  L.  BAILY 
EFFINGHAM  B.  MORRIS 
EDWARD  T.  STOTESBURY 
PERCY  C.  MADEIRA 


E.  P.  PASSMORE 

J.  A.  HARRIS  JR. 

J.  HAMPTON  BARNES 

MORRIS  L.  CLOTHIER  1 

C.  S.  W.  PACKARD 


CHARLTON  YARNALL 
W.  W.  ATTERBURY 
EDGAR  C.  FELTON 
ROBERT  C.   DRAYTON 
RUDULPH  ELLIS 


TRAVELERS'  LETTERS  OF  CREDIT  ISSUED 
FOREIGN  EXCHANGE  IN  ALL  ITS  BRANCHES 


Invites  the  Accounts  of  Banks,  Bankers,  Corporations,  Mercantile  Firms  and  Individuals 

The  Corn  Exchange  National  Bank 


OF  CHICAGO 


STATEMENT  AT  CLOSE  OF  BUSINESS  MARCH  4  1914. 


RESOURCES. 

TIME   LOANS -$30,228,372  25 

DEMAND    LOANS 9,434,524  94 

$39,662,897  19 

OVERDRAFTS 1.905  53 

UNITED  STATES  BONDS.-- - 1.525,000  00 

OTHER  BONDS--- 1,720,260  00 

BANK  BUILDING 2,000.000  00 

CASH $11,701,718  88 

CHECKS  FOR  CLEARING   HOUSE 2.288,688  31 

DUE  FROM  BANKS 18,777,064  63 

DUE  FROM  TREASURER  UNITED  STATES    171,000  00 


LIABILITIES. 

CAPITAI $3,000.000  00 

SURPLUS 5.000,000  00 

UNDIVIDED   PROFITS- 1.535.847  28 

CIRCULATION 1,121,497  60 

DIVIDENDS    UNPAID 424  00 

DEPOSITS/BANKS  AND  BANKERS $35,431719  21 

IINDIVIDUAI 31.759,046  55 

67.190,765  76 


32,938,471  82 

$77,848,534  54  > 

OFFICERS. 
ERNEST  A.  HAMILL.  President. 
CHARLES  L.  HUTCHINSON.  Vice-President. 
CHAUNCEY  J.  BLAIR.  Vice-President. 
D.  A.  MOULTON.  Vice-President. 
B.  O.  SAMMONS.  Vice-President. 

DIRECTORS. 
MARTIN  A.  RYERSON 


CHARLES  H.  WACKER 
EDWARD  B.  BUTLER 
WATSON  P.  BLAIR 
EDWARD  A.  SHEDD 


$77,848,634  64 


BENJAMIN  CARPENTER 
CHARLES  L.  HUTCHINSON 
ERNEST  A.  HAMILL 


FRANK  W.  SMITH,  Secretary. 

J.  EDWARD  MAASS.  Casliler. 

JAMES  G.  WAKEFIELD,  Asst.  Cashier. 

LEWIS  E.  GARY.  Asst.  Cashier. 

EDWARD  F.  SCHOENECK.  Assc.  Cashier. 

CHAUNCEY  J.  BLAIR 
CHARLES  H. HULBURD 
CLYDE  M.  CARR 
EDWIN  G.  FOREMAN 


FOREIGN  EXCHANGE 


LETTERS  OP  CREDIT 


CABLE  TRANSFERS 
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J.  W.  LITTLE,  President. 

J.  C.'.BUSH  Jr..  Vice-Pres.  B.  W.  PADGETT.  Cashier. 

A.  J.  WILDMAN.  Asst.  Cashier 


Peoples  Bank 

MOBILE 

Capital,         -         -       $150,000 
Surplus  and  Profite,       $650,000 


Largest  Percentage  of  Surplus   euid   Profits    to 
Capital  of  any  Bank  id   ALABAMA. 


We  solicit  accounts  of  Banks,  Bankers,  Firms,  Cor- 
porations and  Individuals  on  banking  principles,  assuring 
them  prompt  and  courteous  treatment  and  every  facility 
consistent  with  prudent  and  conservative  banking  methods. 


The  First  National  Bank 

OF  BIRMINGHAM.  ALA. 

Statement  at  Close  of  Business  March  4  1914. 

RESOURCES. 

Loans  and  Discounts $9,454,066  39 

Overdrafts 468  13 

U.  S.  Bonds  (Par) 1.500,000  00 

State  of  Alabama  Bonds 289,000  00 

Other  Stocks  and  Bonds 699,000  00 

Banking  House 365,500  00 

Cash  in  Vault  and  With  Banks 3,155,877  02 

$15,463,911  54 
LIABILITIES. 

Capital   Stock __ _ --.  $1,500,000  00 

Surplus  and  Profits 1,688,534  64 

Circulation 1,350,000  00 

Deposits--- 10,925,376  90 

$16,463,911  64 

OFFICERS 

W.  P.  G.  HARDING.  President 
J.  H.  WOODWARD,  Vice-President       J.  H.  BARR.  Vice-President 
THOMAS  HOPKINS.  Cashier  F.  S.  FOSTER.  Asst/.Cashler 

THOMAS  BOWRON.  Asst.  Cashier      J.  K.  FLEMING,  Asst.  Oaahler 
J.  E.  OZBURN,  Sec.  Savings  Dept.      J.  L.  CROSS.  Auditor 


The  Fourth  Street  National  Bank 


OF    PHILADELPHIA 


Capital,  Surplus  and  Undivided  Profits,  $9,900,000 

ACCOUNTS    OF    BANKS    AND    BANKERS    SOLICITED 
EXCEPTIONAL  COLLECTION  FACILITIES 

FOREIGN  EXCHANGE  BOUGHT  AND  SOLD 


SIDNEY  F.  TYLER,  Chairman  of  the  Board. 
E.  F.  SHANBACKER,  President.  R.  J.  CLARK,  Cashier. 

JAMES  HAY,  Vice-President.  W.  A.  BULKLEY,  Assistant  Cashier. 

FRANK  G.   ROGERS,   Vice-President.  W.  K.  HARDT,  Assistant  Cashier. 

CHARLES  F.  SHAW  Jr.,  Assistant  Cashier. 


CONTINENTAL  AND  COMMERCIAL 

NATIONAL  BANK 


OF  CHICAGO 


CAPITAL, 

SURPLUS  &  PROFITS 


$21,500,000 
$10,000,000 


GEORGE  M.  REYNOLDS,  President 


JOHN  R.  WASHBURN,  Assistant  Cashier 


RALPH  VAN  VECHTEN,  Vice-President 
ALEX  ROBERTSON,  Vice-President 
HERMAN  WALDECK,  Vice-President 
JOHN  C.  CRAFT,  Vice-President 

JAMES  R.  CHAPMAN,  Vice-President 
WILLIAM  T.  BRUCKNER,  Vice-President 
NATHANIEL  R.  LOSCH,  Cashier 

E.  S.  LACEY,  Chairman 


HARVEY  C.  VERNON,  Assistant  Cashier 
GEORGE  B.  SMITH,  Assistant  Cashier 
WILBER  HATTERY,  Assistant  Cashier 
H.  ERSKINE  SMITH,  Assistant  Cashier 
WILSON  W.  LAMPERT,  Assistant  Cashier 
DAN  NORMAN,  Assistant  Cashier 

GEORGE  A.  JACKSON,  Assistant  Cashier 
of  Advisory  Committee 
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THE 

Union  National  Bank 

of  Cleveland,  Ohio 

Statement  at  Close  of  Business  March  4  1914. 

RESOURCES. 

Loans  and  Discounts $10,331,240  34 

Overdrafts 10,218  18 

U.  S.  Bonds 906,000  00 

Bonds  and  Securities 755.340  35 

Banking   House 300,000  00 

Cash  and  Exchange 5.957,366  86 

$18,260,165  73 
LIABILITIES. 

Capital  Stock $1,600,000  00 

Surplus  and  Undivided  Profits 1,170,706  97 

Circulation 790,000  00 

Bond   Account 311,000  00 

Due  to  Depositors  and  Banks 14,388,468  76 

$18,260,165  73 

President 

GEO.  H.  WORTHINGTON 

Vice-President  Vice-President 

E.  R.  FANCHER  G.  A.  COULTON 

Cashier 
W.  E.  WARD 

Assistant  Cashier  Assistant  Cashier 

W.  O.  SAUNDERS  E.  E.  CRESWELL 


THE  FOURTH  AND  FIRST 
NATIONAL  BANK 

NASHVILLE.  TENN. 

Statement  at  Close  of  Business  March  4  1914. 

ASSETS 

Loans  and  Discounts .$8.760.629'84 

United  States  Bonds --     1.255,379  17 

Stocks  and  Securities 285,784  78 

Premium  Account 40,000  00 

Real    Estate 378,859  00 

Furniture  and  Fixtures ---  24.972  21 

Cash    Resources — 

Due  from  Other  Banks $906,550  78 

Due  from  Reserve  Agents 723,991  79 

Marketable  Funds 938,564  94 

Due  from  United  States  Treasurer         89,000  00 

Cash  on  Hand... 1,195,955  56 

3,854,063  07 

Total $14,599,688  06 

LIABILITIES— 

Capital  Stock  Paid  in $1,100,000  00 

Surplus  and  Undivided  Profits 805,222  76 

Reserve  for  Taxes 355  01 

Circulation - 1,100,000  00 

Other   Liabilities 14,168  32 

Deposits 11,679,941  97 

Total $14,599,688  06 

JAMES  E.  CALDWELL.,  President. 
W.  C.  DIBRELL,  Vice-President        RANDAL  CURELL,  Cashier 
T.  D.  WEBB,  Vice-President.  G.  W.  PYLE.  Asst.  Cashier. 

J.  8.  McHENRY.  Vice-President.       C.  H.  LITTERER   Asst.  Cashier. 
D'  M'  WRIGHT.  Auditor. 


THE 

FIRST  NATIONAL  BANK 

AND 

THE  FIRST  TRUST  and  SAVINGS  CO. 

CLEVELAND 

COMBINED  ASSETS  OVER  $52,000,000 


UnDianapolfs,  1InC). 

ihe  Merchants'  INational  Dank 

INDIANAPOLIS,  IND. 

Report  of  Condition  March  4  1914. 

RESOURCES. 

Loans $3,599,093  88 

United  States  bonds 1,000.000  00 

City  of  Indianapolis.  Marlon  and  other  county 

bonds 913.606  42 

Merchants'  Bank  Building  Account 600,000  00 

Cash  Resources: 

U.  S.  bonds  to  secure  deposits...      $239,000  00 

U.  S.  bonds  on  hand 8.000  00 

Due  from  banks-- 1,920,655  41 

Due  from  U.  S.  Treasury 50,000  00 

Cash  (Gold.  $343,200  00). 758,191  47 

2,975,846  88 

$9,088,547  18 
LIABILITIES. 

Capital  stock $1,000,000  00 

Surplus  fund  and  profits... 1,024,036  82 

National  bank  circulation 999,997  50 

Deposits 5,779.265  03 

United  States  deposits 215,247  83 

Bond  account ^  70,000  00 

$9,088,647  18 
OFFICERS. 
O.  N.  FRENZEL.  President. 
J.  P.  FRENZEL,  Vice-President.         O.  F.  FRENZEL.  Cashier. 
PRBD,  FAHNLEY.  2d  VIce-Prest.     J.  P.  FRENZEL  JR..  Asst   Cashier. 

DIRECTORS. 
JameB  P.  Falley.  Albert  Lieber,  Jonn    P.   Frenzel 

Frederick  Fahniey  1  Paul  H.  Krauss.  Otto   N.    Frenzel. 

Henry  W.  Lawrence, 

We  make  a  specialty  of  collections  In  this  State  and  vicinity,  and 
remit  on  day  of  payment  at  lowest  rates. 

UNITED  STATES  DEPOSITORY. 


THE 


Fifth -Third  National  Bank 


of   Cincinnati 


Statement  at  Close  of  Business  March  A  1914. 

RESOURCES. 

Loans    $13,667,236  H 

U.  S.  Bonds  and  Premium 1.754,380  00 

Other  Bonds  and  Securities 3,155,195  83 

Banking  House,  Furniture  and  Fixtures 400,000  00 

Cash  and  Due  from  Banks  and  U.  S.  Treasurer..     6,699.244  30 

$24,676,056  24 
LIABILITIES. 

Capital  Stock. $3,000.000  00 

Surplus  and  Profits 1.546,142  86 

$4,546,142  86 

Circulation 1,582,697  60 

U.  S.  and  other  Bonds 852,500  00 

IndivHual    Deposits $7,859,473  15 

Bank    Deposits 9,416.326  65 

U.  S.  Deposits 419.016  08 

17.694,816  88 

$24,676,066  24 
OFFICERS. 

CHARLES  A.  HINSCH.  President. 
WILLIAM  A.  LEMMON.  Vice-Pres.    EDWARD  A.  8EITER.  VIce-Pre«. 

MONTE  J.  GOBLE.  Cashier. 
CHAS.  T.  PERIN.  Asst.  CaJhier.    CHARLES  H.  SHIELDS,  Asst.  Cach. 
L.B.VAN  AtJSDOL.Asst.Cashler.  FRED.  J.  MAYER.  Asst.  Cashier. 

DESIQNATED   DEPOSITARY  OF  THE   U.   S.   QOVERNMENT. 
STATE  OF  OHIO,  CITY  OF  CINCINNATI. 
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THE 


Capital  National  Bank 

OF  ST.  PAUL 

Statement  of  Condition   March  4  1914. 

RESOURCES— 

Loans  and  Discounts ' --.  $3,478,220  99 

U.  S.  and  Other  Bonds.- 1.645,515  31 

Furniture  and  Fixtures.- 25,000  00 

Cash  and  Exchange - 3.214,556  38 

$8,363,292  68 
LIABITITIES— 

Capital   Stock - --  $500,000  00 

Surplus  and  Profits -- 244,198  36 

Circulation - - 400,000  00 

Bonds  Borrowed - - 192,390  00 

Deposits - 7.026,704  32 

$8,363,292  68 

JOHN  R.  MITCHELL.  President. 
JEROME  W.  WHEELER.  V.-Pres.  EDWARD  H.  MILLER,  Asst.  Cash. 
ILLIAM  B.  GEERY,  V.-Pres.         GEORGE  M.  BRACK,  Asst.  Cash. 
JAMES  L.  MITCHELL.  Cashier.      C.  EDWD  JOHNSON.  Asst.  Cash. 

Information  cheerfully  furnished  concerning  busi- 
ness   conditions    in    the    Northwest. 
Send  us  your  collections. 


Minneapolis 

First   National   Bank 

Statement  at  Close  of  Business  March  4  1914, 

RESOURCES. 

Loans  and  Discounts $16,90  ,489  50 

Railroad  and  Other  Bonds --- 1,526,586  50 

United  States  Bonds  at  par 1,250.000  00 

Bank  Building 700,000  00 

Cash  on  hand  and  due  from  Banks 11,196,573  20 

$31,580,649  2S 
LIABILITIES. 

Capital   Stock $2,500,000  00 

Surplus  and  Undivided  Profits 2,244,003  76 

Circulation - 1,099,995  00 

Deposits - 25,247.591  00 

Reserved  for  Unearned  Discount 145,000  00 

Bond  Account 320,000  00 

Reserved  for  Taxes 24,059  49 

$31,580,649  25 
OFFICERS. 

F.  M.  PRINCE,  President 

O.  T.  JAFFRAY,  Vice-President 
A.  A.  CRANE.  Vice-President 

D.  MACKERCHAR,  Vice-President 
H.  A.  WILLOUGHBY.  Cashier 
G.  A.  LYON,  Assistant  Cashier 

P.  J.  LEEMAN,  Assistant  Cashier 
J.  G.  BYAM,  Assistant  Cashier 

This  Bank  has  Direct  Connections  with  every 
town  in  Minnesota,  North  and  South  Dakota 

Special  Attention  Given  to  Collections 


Northwestern    National    Bank 


MINNEAPOLIS,  MINNESOTA 


EDWARD  W.  DECKER,  President 
JOSEPH  CHAPMAN,  Vice-President.  H.  P.  NEWCOMB,  Asst.  Cashier. 

J.  A.  LATTA,  Vice-President.  W.  M.  KOON,  Asst.  Cashier. 

A.  V.  OSTROM,  Cashier.  S.  H.  PLUMMER,  Asst.  Cashier. 

R.  E.  MACGREGOR,  Asst.  Cashier.  H.  J.  RILEY,  Asst.  Cashier. 

Affiliated  with  the 
MINNESOTA  LOAN  AND  TRUST  COMPANY 


COMBINED  RESOURCES 


[$40,000,000 


CblcaQo,  mi. 


National  Bank  of  the  Republic 

CONDITION  AT  CLOSE  OP  BUSINESS  MARCH  4  1914. 


llK>Oi;i8  0E«. 

LOANS .«17,785,122  82 

UNITED  STATES  BONDS 800.000  00 

CASH  AND  EXCHANQE 12,699.901  70 


TOTAL .$31,285,024  52 


LIABILITIES. 

CAPITAL  STOCK  PAID  IN §2.000,000  00 

SURPLUS  AND  PROFITS 1.472.300  97 

CURRENCY  IN  CIRCULATION 787.800  00 

BOND  ACCOUNT 731,415  0 

DUE  DEPOSITORS 293,508  65 


TOTAL $31,285,024  5 


OFFICERS  2 


JOHN  A.  LYNCH,  President 
R.  M.  McKINNEY,  Cashier 
JAMES  M.  HURST,  Assistant  Cashier 
LOUIS  J.  MEAHL,  Assistant  Cashier 


W.  T.  FENTON,  Vice-President 
0.  H.  SWAN,  Assistant  Cashier 
W.  B.  LAVINIA,  Assistant  Cashier 
THOS.  D.  ALLIN,  Assistant  Cashier 
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Statement  ofMarch  4  1914. 
RESOURCES. 

Loan*  and  discounts. $20,140,821  28 

U.  S.  bonds 2,000,000  00 

Bonds  and  stocks-- 1.527,272  50 

Real  Estate  Owned - 14.000  00 

Banking  house 750,000  00 

Furniture  and  fixtures 134,815  71 

Cash,  etc 17,213.481  50 

$41,780,390  99 
LIABILITIES. 

Capital 52,000,000  00 

Surplus  and   profits 2.046.895  84 

Reserve  for  Taxes-  — 2.382  22 

Bonds  Borrowed - - -  35.000  00 

Circulation  -- 1.927.650  00 

Deposits ---  35.803,462  93 

$41,780,390  99 
F.  O.  WATTS.  Preeideat. 
T.  WRIGHT,  Vlce-Pree.  H.  HAILL.  Asst.  Cashier. 

B.  S.  HAWES,  VIce-Pres.        E.  O.  STUART.  Asst.  Cashier. 

J.  R.  COOKE,  Cashier.  FRANK  K.  HOUSTON.  Asst.  Cash 

DA.  P.  COOKE.  Asst.  Cash.     W.  O.  TOMPKINS.  Auditor. 

ACrOTITSTTS    SOT.TCITED 


ESTABLISHED    1857 


The 

Merchant^ 


gO 


>J 


AND 


Trust 
jcompany. 


^\ 


Statement    of    Condition   at    Commencement   of 
Business  April  4,  1914 

RESOURCES 

Loans  and    Disooimts $33 ,455 ,564  24 

Bonds  and  Mortgages 11,443,253  97 

Due    from    Banks    and 

Bankers $13,703,423  81 

Cash    and    Checks    for 

Clearing  House 9,148,027  51  22,851,451  32 

$67,750,269  53 

LIABILITIES 

Capital  Stock $3,000,000  00 

Surplus  Fund 6,000,000  00 

Undivided  Profits 1,426,162  74 

Reserved  for  Accrued  Interest  and  Taxes        136,568  33 
Deposits 57,187,538  46 

$67,750,269  53 
DEPARTMENTS 
Commercial,  Savings,  Trust,  Bond, 
Farm  Laan,  Foreign  Exchange 

Officers 
ORSON  SMITH President 

EDMUND  D.  HULBERT Vice-President 

FRANK  G.  NELSON Vice-President 

JOHN  E.  BLUNT  Jr Vice-President 

P.  C.  PETERSON Cashier 

C.  E.  ESTES Assistant  Cashier 

JOHN  J.  GEDDES Assistant  Cashier 

LEON  L.  LOEHR Secretary  and  T^-ust  Officer 

A.  LEONARD  JOHNSON Assistant  Secretary 

F.  W.  THOMPSON- __Mgr.  Farm  Loan  Department 

H.  G.  P.  DEANS Mgr.  Foreign  Department 

Q.  F.  HARDIE Mgr.  Bond  Department 

CHICAGO 


Mechanics-American 

National  Bank 

ST.  LOUIS 

Report  of  Condition  March  4  1914. 

RESOURCES. 

Loans  and  discounts S20.728.919  14 

Overdrafts 7.667  61 

U.  S.  bonds  to  secure  circulation 800.000  00 

Redemption  fund 40,000  00 

Bonds  to  secure  U.  S.  deposits 236.600  00 

Other  bends 507,116  86 

Real  estate,  furniture  and  fixtures 299.834  44 

Cash  and  sight  exchange 18,473,088  59 

$41,093,226  64 
LIABILITIES. 

Capital  stock - $2,000,000  00 

Surplus  and  profits -  2.795.520  78 

Circulation - -  793.600  00 

Reserve  for  Taxes 10,000  00 

Deposltt    35.494.105  86 

$41,093,226  64 

The  Mechanics-American  National  Bank  solicits^ 
new  business  and  cordially  invites  the  account& 
of   Banks,    Corporations,   Firms   9-nd  Individuals. 

WALKER  HILL.  President.  J.  S.  OALFEE.  Cashlei'. 

JACKSON  JOHNSON.  VIce-Prest.  O.  L.  ALLEN,  Asst.  Cashier. 

FRANK  O.  HICKS.  VIce-Prest.  JAMES  R.  LEAVELL.  Asst.  Casll. 

EPHKON  CATLIN,  P  P    H.  MILLER.  Asst.  Cashier. 

THE 

National  Bank  of  Commerce 

IN  ST.  LOUIS 

Capital  $10,000,000  00 

Surplus  and  Profits,    $2,340,206  15 

TOM  RANDOLPH,  President  J.  A.  LEWIS,  Cashier 
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Report  of  Condition  at  Close  of  Business  March  4  1914. 
RESOURCES. 

Currency  and  Coin $7,864,005  97 

Checks  and  Cash   Items 801.054  40 

Exchange 15.576.669  84 

$24,241,730  21 

United  States  Bonds  and  Premiums 9.309,000  00 

Bonds.  Stocks,  &c . 1,429,010  19 

Bank  Building. 3,000,000  00 

Safe  Deposit  Vaults 201,088  04 

Other  Real  Estate 138,419  03 

Loans  and  Discounts 31,072,386  12 

$69,391,633  69 
LIABILITIES. 

Capital - $10,000,000  00 

Surplus  and  Profits 2.340.206  16 

Circulation 8.863.697  60 

Deposits.. 48.187.729  94 

$69,391,633  59 

First  National  Bank 

DENVER,  COL. 

Statement  at  Close  of  Business  March  4  1914. 
RESOURCES— 

Loans  and  Discounts $7,809,948  02 

Stocks,  Bonds  and  Securities 3,326,690  59 

Real  Estate 292,266  82 

Furniture  and  Fixtures 198,352  36 

U.  S.  Bonds  for  Circulation  and  Deposits 1,575.000  00 

Due  from  Banks 3.615.232  43 

Cash  on  Hand 2.751.516  41 

$19,569,006  63 
LIABILITIES— 

Capital  Stock $1,250.000  00 

Surplus 1.250.000  00 

Undivided  Profits 81,195  34 

Circulation 1,211,100  00 

Reserved  for  Taxes... 16,663  90 

Deposits 15,760.047  39 

$19,669,006  63 
OFFICERS. 

IVr.  D.  THATCHER,  Chairman  Board  of  Directors.  "1 

H.  J.  ALEXANDER.  President  C.  S.  HAUGHWOUT,  Cashier'      ' 

THOMAS  KEELY,  Vice-President        J.  C.  HOUSTON,  Assistant  Cashier 
F.  G.  MOFFAT,  Vice-President  D.  R.  PL  ATT.  Assistant  Cashier 

GERALD  HUGHES,  Vice-President     C.  C.  HENDRIE,  Asst..Cashier 

G.  M.  HAUK.  Auditor 

DIRECTORS 

H.  J.  Alexander  J.  A.  Hayes  W.  P.  McPhee 

W.  N.  W.  Blayney  Crawford  Hill  F.  G.  Moffat 

E.B.  Field  J.C.Houston  J.  W.  Morey 

J.  C.  Gunter  Gerald  Hughes  J.  K.  Mullen 

O.  8.  Haughvfout  Thoa.  Keely  M.D.Thatcher 

Charles  Hayden  CM.  MacNelll 

WE   FURNISH    BROWN    BROTHERS   &    COMPANY.   NEW   YORK, 
FOREIGN   LETTERS  OF  CREDIT. 
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Ladd  &  Tilton  Bank 

PORTLAND,  OREGON 

ESTABLISHED  1869  INCORPORATED  1908 

Statement  of  Condition  March  4  1914. 

RESOURCES: 

Loans  and  Discounts $7,699,241  91 

Bonds  and  Stocks— 3.550.996  78 

Customers'  Liability  on  Letters  of  Credit 89.110  82 

Real    Estate 60.000  00 

Cash  on  Hand  and  Due  from  Banks 4.499.083  07 

Total $15,898,432  58 

LIABILITIES: 

Capital  Stock  Fully  Paid- $1.00  .000  00 

Surplus  and  Undivided  Profits.- 1.276.119  79 

Reserved  for  Interest  and  Taxes 49.000  00 

Letters  of  Credit -- --  89.110  82 

Deposits.- 13,484.201  97 

Total  --- $15,898,432  68 

W.  M.  LADD,  President. 

EDWARD  COOKINGHAM.  Vice-President. 
W.  H.  DUNCKLEY.  Cashier.. 

ROBERT  S.  HOWARD.  Aast.  Cashier. 
J.  W.  LADD,  Asst.  Cashier, 

WALTER  M.  COOK.  Asat    Cashier. 


THE 

First  National  Bank 

of  San  Francisco  Cal. 

United  States  Depositary.  Organized  1870. 


%05  Bngeles,  CaL 


Capital 
Stirpltis 


$3,000,000 
1,500,000 


OFFICERS. 
RUDOLPH  SPRECKELS.  Pre«.  JAMES  K  .  LYNCH.  Vice-Pr©«. 

J.  K.  MOFFITT.  Vlce-Pres.   and  Cashier. 

C.  H.  McCORAllCK.  Asst.  Cashier.   QEO.  A.  KENNEDY.  Asst.  Cash 

ROBERT  R.  YATES.  Asst.  Cashier 


Accounts  Invited  from  Banks,  Corporations 
and  Individuals. 


First   Federal  Trust  Company 


JOSEPH  G.  HOOPER.  Manager. 


CAPITAL. 


$1,600,000  00 


Owned  by  the  shareholders  of  the  First  National  Bank  and  s  overned 
the  same  board  of  directors. 


THE 

Traders  National  Bank 

OF  SPOKANE,  WASH. 

Report  of  Condition  at  Close  of  Business  March  4  1914. 

RESOURCES— 

Loans  and  Discounts $3,604,084  66 

Bonds  and   Warrants 278.338  00 

Bank    BuildinK 225.000  00 

Other  Real  Estate 68.094  68 

United  States  Bonds 401.000  00 

Due  from  U.  S.  Treasurer 20.000  00 

Cash  on  Hand  and  in  Banks 1,664,910  74 

LIABILITIES-  ~^B.2,1A27  88 

Capital   Stock $1,000,000  00 

Surplus  Fund 200.000  00 

Undivided    Profits 5.017  53 

Circulation 400.000  00 

Deposits -     4.656.410  35 

$6,261,427  88 
A.  P.  McOLAINE,  President. 
D.  M.  DRUMIIELLER.  VIco-Pres.         K.  V.  KLEIN.  Asst.  Cashier 
OHAS.  A.  McLEAN.  Cashier.  W.  T.  TRIPLETT.  Asst.  Cashier 

For  a  quarter  of  a  century  this  bank  has  rendered  capable 
and  efficient  service  to  the  public  of  the  Inland  Empire  of 
the  Spokane  Country.  Your  business  will  receive  this  same 
careful  attention. 


First  National  Bank 


OF  LOS  ANGELES 


LARGEST  NATIONAL  BANK  WEST  OF  DENVER 
AND  SOUTH  OF  SAN   FRANCISCO 

Statement  at  Close  of  Business  March  4  1914. 
RESOURCES. 

Loans  and  discounts $15,032,697  64 

Bonds,  securities,  &c 2,497.875  00 

Customers'  liability  under  letters  of  credit 178.960  98 

Furniture  and  fixtures 176.672  61 

Cash  and  slitht  exchange 7,377.591  91 

$25,263,798  14 
LIABILITIES. 

Capital  stock $1,600,000  00 

Surplus  and  undivided  profits 2,602,664  28 

Circulation  - - 1,106,997  60 

Letters  of  credit - 179,765  98 

Reserved  for  taxes 10,075  08 

Notes  and  Bills  Redlscounted 603,000  00 

Deposits 19,362,295  33 

$26,263,798  14 
J.  M.  ELLIOTT,  President 
STODDARD  JESS.  Vice-President      JOHN  S.  CRAVENS,  VIce-Presld"nl 
JOHN  P.  BURKE.  Vice-President       W.  T.  S.   HAMMOND.  Cashier 


THE 

Citizens  National  Bank 

OF  LOS  ANGELES,  CAL. 


Capital,     -     -     - 
Surplus  and  Profits, 


$1,500,000 
.      700,000 


A.  J.  WATERS,  President 
J.  ROSS  CLARK,  Vice-President       M.  J.  MONNETTE,  Vlce-Presl 
WM.  W.  WOODS,  Vice-President      R.  W.  KENNY,  Vice-President 
E.  T.  PETTIGREW,  Cashier  GEO.  E.  F.  DUPFET.l  Asst.  Oa 

GEO.  BUGBEE.  Asst.  Cashier  H.  D.  IVEY.  Asst.  Cashier 


Exceptional  facilities  for  handling  col- 
lections   on    all     California    points. 


CITIZENS    TRUST   &    SAVINGS   BANK 
Los  Angeles,  Cal. 

CAPITAL,  $500,000  00     Surplus  and  Undivided  Profits.  $120,000  OC 

Owned  by  the  Stockholders  of  the  Citizens  National  Bank 
Does  a  Qeneral  Trust  and  Savings  Bank  Business 


Walker  Brothers  Bankers, 

Salt  Lake  City,  Utah 

A  STATE  BANK 

Jounded  1859.  Incorporated   1903 

Absorbed  Salt  Lake  City  Branch  Wells  Fargo  &  Co.  Bankjin  1906. 

Oldest  bank  between  Missouri  River  &  Pacific  Coast. 
Combining   age,    experience,    stabilitv  and    caution 
with  modern  progressive  methods. 

A  Collection  Organization,  built  up 
during  a  business  experience  of  53  years, 
and  covering  Utah,  Nevada,  Idaho,  Wy- 
oniing  and  Montana,  is  at  your  disposal. 


M.  H.  Walker,  Prssident.  L.  H.  Farnsworth,  Vice-Pres. 

E.  O.  Howard,  Cashier. 
John  H.. Walker,  Asst.  Cashier.    L.  C.  Van  Voorhis,  Asst.  Cashier 
H.  M.  Chamberlain,  Asst.  Cashier. 
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THE  UNITED  STATES 
NATIONAL  BANK 

OF  PORTLAND,  OREGON 

Statement  at  Close  of  Business  March  4  1914. 

ASSETS— 

Loans  and]Dlscounts $6,001,176  34 

United  States  Bonds  at  Par... 1,115.000  00 

Municipal  and, Railway  Bonds 1,516,112  49 

Bank   Building 125,000  00 

Cash^and_Exchanse 4,050,078  43 

$12.807,367..26 
LIABILITIES— 

Capital - $1,000,000  00 

Surplus  and  Profits -- 1,176,665  05 

Dividends   Unpaid 35,252  00 

Circulation 800.000  00 

Deposits 9.795.450  21 

$12,807,367  26 

Unexcelled  facilities  for  the  prompt  and  economical 
handling  of  all  business  in  Oregon,  Washington, 
Idaho,  British  ^Columbia  and  Montana. 

CORRESPONDENCE  INVITED 


J.  C.  AINSWORTH.  President. 


R.  W.  SCHMEER.  Cashier. 


Anglo  &  London  Paris 
National  Bank 

Of  San  Francisco 
Statement  at  Close  of  Business  March  4  1914. 

RESOURCES— 

Loans  and  Discounts $20,071,882  60 

U.  S.  Bonds  to  secure  circulatlon'at  par 2,500,000  00 

other  U.  S.  Bonds  at  par 155,000  00 

other  Bonds 3,276.914  32 

other  Assets 400.320  00 

Customers'  Liability^on  Letters  of  Credit 1,665.596  73 

Cash  and  Sight  Exchange 11.027.905  84 

$39,097,619  49 
LIABILITIES— 

Capital   Stock $4,000,000  00 

Surplus  and  Undivided  Profits 1,717,659  62 

Circulation 2.500,000  00 

Letters  of  Credit.  Domestic  and  Foreign 1,665,596  73 

Deposits 29,214.363  14 

$39,097,619  49 
HERBERT  FLEISHHACKER.  President 
WASHINGTON  DODGE,  Vice-President    WM.  H.  HIGH,  Asst.  Cashier 
J.  FRIEDLANDER.  Vice-President  H.  CHOYNSKI.  Asst.  Cashier 

O.  F.  HUNT,  Vice-President  G.  R.  BURDIOK   Asst.  Cash 

R.  ALT.SCHUL,  Cashier  G.  F.  HERR.  Ass     Cashier 

C.  R.  PARKER.  Asst.  Cashier  A.  L.  LANGERMAN.  Sec'y. 


BANK  AND  TRUST  COMPANY 

STOCKS 

NEW  YORK  AND  BROOKLYN 

BOUGHT  AND  SOLD 


CLINTON  GILBERT 


2  WALL  STREET 


NEW  YORK 
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F.  J.  LISMAN  &  CO. 


Members 


New  York  Stock  Exchange 
Chicago  Stock  Exchange 


NO.  30  BROAD  STREET,  NEW  YORK 
Investment   Securities 


Safe  Steam  Railroad  and  other  Securities 
Yielding  from  5  to  7  per  cent  constantly  on  hand. 

Detailed  descriptions  on  application 


We   revise   the   CHRONICLE   Quotations   for  unlisted  Steam 
Railroad  Securities  and  solicit  correspondence  on  this  subject. 


TELEPHONES  CABLE  ADDRESS 

2794,   2795,  2796  BROAD  FARBRANG  NEW  YORK 

LIEBER  AND  HARTFIELD'S  WALL  STREET  CODES 


PHILADELPHIA 
Stock  Exchange  Building 


HARTFORD,  CONN. 

Hartford  Nat.  Bank  BIdg. 


CHICAGO 
108  Soutli  La  Salle  Street 


The  Farmers'  Loan  &  Trust  Co. 


PARIS 
Boulevard  Haussmann 


CHARTERED    1822. 

NOS.  16.   18.  20  AND  22  WILLIAIVI  STREET, 
BRANCH,   475    FIFTH   AVENUE. 

NEW  YORK 

LONDON 
15  Cockspur  St.,  S.W. 
26  Old  Broad  Street,  E,  C. 


BERLIN 
56  Unter  den  Linden,  N.  W.  7 


The  Company  is  a  legal  depositary  for  moneys  paid  into  Court,  and  is  authorized  to  act  as  Executor,  Admin- 
istrator, Trustee,  Guardian,  Receiver  and  in  all  other  Fiduciary  capacities. 

Acts  as  Trustee  under  Mortgages  made  by  Railroad  and  other  Corporations,  and  as  Transfer  Agent  and 
Registrar  of  Stocks  and  Bonds. 

Receives  deposits  upon  Certificates  of  Deposit,  or  subject  to  check  and  allows  interest  on  daily  balances. 

Manages  Real  Estate  and  lends  money  on  Bond  and  Mortgage. 

Will  act  as  Agent  in  the  transaction  of  any  approved  financial  business. 

Depositary  for  Legal  Reserves  of  State  Banks  and  also  for  moneys  of  the  City  of  New  York. 

Fiscal  Agent  for  States,  Counties  and  Cities. 

FOREIGN    EXCHANGE,    CABLE   TRANSFERS, 
LETTERS  OF  CREDIT  PAYABLE  THROUGHOUT  THE  WORLD. 


HENRY  A.  C.  TAYLOR, 
CHARLES  A.  PEABODY, 
WM.  WALDORF  ASTOR, 
OGDEN  MILLS, 
FRANKLIN  D.  LOCKE, 
PERCY  CIIUBB, 
GEORGE  P.  BAKER, 
FRANCIS  M.  BACON  JR. 
SAMUEL  SLOAN, 


BOARD  OF  DIRECTORS 

JOHN  J.  RIKER, 
PERCY  A.  ROCKEFELLER, 
D.  H.  KING  JR., 
AUGUSTUS  V.  HEELY, 
HENRY  R.  TAYLOR, 
THOMAS  THACIIER, 
JOHN  W.  STERLING, 
EDGAR  PALMER, 
ANTON  A.liAVEN, 


MOSES  TAYLOR  PYNE, 
J.  WILLIAM  CLARK, 
CLEVELAND  H.  DODGE, 
HENRY  HENTZ, 
EDWARD  R.  BACON, 
FRANK  A.  VANDERLIP, 
JAMES  A.  STILLMAN. 
ARCHIBALD    D.    RUSSELL, 
EDWIN  S.  MARSTON. 


OFFICERS. 
EDWIN  S.  MARSTON,  President. 
AUGUSTUS  V.  HEELY,  Vice-Prest.  &  Secy. 
CORNELIUS  R.  AGNEW,  Vice-President. 
HORACE  F.  HOWLAND,  Asst.  Secy. 
WILLIAM  A.  DUNCAN.  Asst.  Secy. 


SAMUEL  SLOAN,  Vice-President. 
WILLIAM  B.  CARDOZO,  Vice-Prest. 
J.  HERBERT  CASE,  Vice-President. 
EDWIN  GIBBS,  Asst.  Secy. 
ROBERT  E.  BOYD,  Asst.  Secy. 
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Bank  and  Quotation  Sfxtion 


The  Bank  and  Quotation  Section,  issued  monthly.  Is  furnished 
icft/)ou<  tzlrn  charge  to  every  annual  subscriber  of  the  Commercial  and 
Financial  Chronicle. 

The  Railway  and  Industrial  Section,  Issued  three  times  a  year  on  the 
last  Saturday  of  February.  June  and  October,  Is  likewise  furnished  without 
extra  charge  to  every  annual  aub.scriber  of  the  Chronicle. 

The  Railway  Earnings  Section,  istiued  monthly,  containing  the  sworn 
ret)irns  of  oaniinirs  and  exponset)  fllod  each  month  with  the  Inter-State 
Commerce  (\)iniiiission.  Is  also  furnished  without  extra  charge  to  every 
annual  Chronicle  subscriber. 

The  Electric  Railway  Section,  t.ssued  three  times  a  year,  in  January, 
Nfay  and  Soi)teint)er.  s  likewise  furnished  without  extra  charge  to  every 
Chronicle  Bubscritaer. 

The  State  and  City  Section.  Issued  semi-annually  on  the  last  Saturday 
of  May  and  N'ovember.  is  al.so  furnished  without  extra  charge  to  every 
subscriber  of  th«  Chronicle. 

The  Bankers'  Convention  Section,  is.sued  yearly,  givina;  the  detailed 
proceedings  of  the  annual  convention  of  the  American  Bankers'  Associa- 
tion, Is  also  furnished  without  extra  charge  to  Chronicle  subscribers. 

Terms  for  the  Chronicle,  including;  the  six  Supplements  above  named, 
are  Ten  Dollars  per  annum  within  the  Unite<l  States.  Thirteen  Dollars 
(which  in'-ludes  postage)    in   Europe,  and  $11. ,50  In  Canada. 

File  covers  for  the  Chronicle  are  sold  at  ,50  cents  e.-ich:  postage  on  the 
same  is  18  cents.    File  covers  for  Supplements  can  be  had  at  same  price. 

OHIOAGO  OFFICE— G.  M.  Shepherd.  ,513  Mon,idn<x;k  Block, 

LONDON  OFFICE — Edwards  &  Smith,  1  Dnvpers'  Gardens.  E.  O. 


WILLIAM   B. 


Po«ft  Office  Box.  958. 


DANA  COiMPANY.   Publishers. 

Front.  Pine  and  Depeystcr  Streets. 

New    York, 
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TO  ADVERTISEMENTS  OP   BANKS  AND  TRUST  COMPANIES 


Albany,  N.  Y.— 
National  Commercial  Bank. 

Atlanta.  CJa, — 

Atlanta  National  Bank 


AuKUSta,  Qa, — 

Georgia  Kailroad  Bank 

Baltimore,  Md, — 

Merchants- Mechanics  Nat.  Bk. 

National  Bank  of  Baltimore 

Safe  Deposit  &  Trust  Co 
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Birmingham,  Ala. — 

First  National  Bank 

Boston,  Mass. — 

National  Union  Bank 

Chicago,  III.— 

Chicago  SavlnRS  Bk.  &  Tr.  Co. 
Continental  &  Com'l  Nat.  Bk. 

Corn  Exchange  Nat.  Bank 

First  Nat.  Bank  of  Chicago 

Live  Stock  Kxchangs  Nat.  Bk. 
Merchants'  Loan  &  Trust  Co.. 
National  Bank  of  the  liepublic. 

Cincinnati.  Ohio— 

Fifth-Third  National  Bank... 

Cieveland.  Ohio — 

First  National  Bank . 

Union  National  Bank 

Denver,  C*lo, — 

First  National  Bank 
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Mobile.  Ala. — 

People's  Bank 

Nashville,  Tenn. — 

American  National  Bank.- 9 

Fourth  and  Firs)t  Nat.  Bank...    11 

Newark.  N.  J. — 

Union  National  Bank 4 


New  Orleans,  La. — 

VVhitney-t;entral  Nat. 


Detroit,  Mich. — 

People's  State  Bank 

Fort  Worth.  Texas- 
Port  Worth  National  Bank. 

Qrand  Rapids.  Mich. — 
Old  National  Bank- 

Hartford.  Conn. — 

Aetna  National  Bank 


Indianapolis.  Ind. — 

Merchants'   National   Bank 

Jersey  City,  N.  J. — 

First  National  Bank 


Los  Ancel*».  Cal. — 

Citizens    National   Bank. 
First  National  Bank 

Mllwauka*.  Wis. — 

First  National  Bank 


Mlnneat>olls.  Minn. — 

First  National  Bank 

Northwestern  National  Bank. 


Bank-.  0 

New  York,  N.  Y.— 

Chemical  National  Bank 2 

Coal  &  Iron  National  Bank 2 

Farmers'  Loan  &Tnist    Co 16 

Hanover   National    Bank 2 

Seaboard  National  Bank 2 

Norfolk.  Va.— 

Norfolk  National  Bank 4 

Paterson,  N.  J. — 

First  National  Bank.. 2 

Philadelphia.  Pa.— 

Corn  Exchange  Nat.  Bank 7 

Farmers'  &  Mech    Nat.  Bank.  6 

First  National  Bank 7 

Fourth  Street  National  Bank.  10 

Franklin  National  Bank O 

Girard  National  Bank .5 

Glrard  Trust  Company 7 

Market  Street  National  Bank.  7 

Philadelphia  National   Bank.,  fi 

Tradesmen's  National  Bank 6 

Pittsburgh,  Pa.— 

Columbia  National  Bank 4 

Portland,  Ore. — 

Ladd  &  Tllton  Bank 14 

United  States  National  Bank..  15 

Providence.  R.  I. — 

Merchants'   National   Bank 3 

St.  Louis.  Mo. — 

Mechanics'-Amerlcan  Nat.  Bk.  13 

National  Bank  of  Commerce..  13 

Third  National  Bank 13 

St.  Paul,  Minn.— ^ 

Capital  National  Bank 12 

Salt  Lake  City,  Utah- 
Walker  Bros 14 

San  Francisco.  Cal. — 

Anglo*  London-Paris  Nat. Bk  15 

The  First  National  Bank 14 


12   Spokane,  Wash. — 

12|      Traders' National  Bank 14 
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REVIEW  OF  JUNE. 

Aside  from  generally  favorable  crop  prospects  and 
the  assurance  of  a  wheat  crop  of  unprecedented 
dimensions,  the  month  of  June  was  absolutely  desti- 
tute of  encouraging  news.  On  the  contrary  there 
were  many  strikingly  adverse  developments.  Some 
of  these  latter  were  of  very  great  prominence.  Our 
foreign  trade  seemed  to  be  in  about  as  unsatisfactory 
a  state  as  the  domestic  trade  and  the  publication 
of  the  official  figures  for  the  month  of  May  were 
of  a  nature  to  cause  almost  consternation  by  reason 
of  the  decline  in  exports  and  the  increase  in  imports. 
The  merchandise  exports  w^ere  reduced  from  $194,- 
607,422  in  May  1913  to  $161,650,203  in  May  1914, 
while  the  merchandise  imports  rose  from  $133,723,713 
to  $163,637,386,  with  the  result  of  leaving  an  excess 
of  merchandise  imports  thepresent  year  of  $1 ,987,183, 
as  against  an  excess  on  the  side  of  the  exports  in  the 
previous  year  of  $60,883,709.  Under  these  circum- 
stances further  large  exports  of  gold  during  June 
seemed  natural,  and  the  outflow  for  the  month  aggre- 
gated the  huge  sum  of  $49,320,000. 

The  chief  new  depressing  influence  during  the 
month  was  the  failure  of  the  H.  B.  Claflin  Co.,  the 
leading  wholesale  dry-goods  house  in  the  country  and 
the  owner,  directly  or  indirectly,  of  a  long  chain  of 
retail  establishments  throughout  the  country.  This 
concern  was,  on  June  25,  placed  in  the  possession  of 
Joseph  B.  Martindale,  President  of  the  Chemical 
National  Bank,  and  Frederic  A.  Juilliard,  as  re- 
ceivers. The  liabilities,  including  indorsements, 
were  estmated  at  about  $34,000,000,  made  up  of 
some  $4,000,000  of  merchandise  accounts  and  $30,- 
000,000  of  commercial  paper,  the  latter  held  by 
banks  throughout  the  country — from  which  the 
magnitude  of  this  mercantile  embarrassment  can  be 
judged.  Slow  collections  and  the  difficulty  of  renew- 
ing maturing  paper  were  assigned  as  the  reasons  for 
the  necessity  of  seeking  the  protection  of  the  courts. 
President  John  C.  Claflin  stated  that  the  up-town 
movement  of  the  dry-goods  business  had  seriously 
curtailed  the  company's  wholesale  profits  and  had 
compelled  it  to  rely  mainly  upon  the  profits  from 
financing  retail  stores.  The  Claflin  Co.  is  con- 
trolled by  the  Associated  Merchants'  Co.,  which  owns 
$4,500,100  of  the  $9,000,000  of  common, first  pre- 
ferred and  2nd  preferred  stock  The  Associated 
Merchants'  Co.  in  turn  is  controlled  by  the  United 
Dry  Goods  Companies  (the  latter  holding  about 
93%  of  Associated  Merchants'  common  stock),  and 
John  Claflin  at  once  resigned  as  President  of  the 
Associated    Merchants'    Co.    and    the    United    Dry 
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Goods  Go.  and  was  succeeded  by  Gornelius  N. 
Bliss.  It  was  stated  that  the  two  controlling  com- 
panies were  in  strong  financial  position,  though  the 
Glaflin  embarrassment  would  affect  their  dividend 
distributions.  Many  of  the  retail  dry-goods  concerns 
scattered  throughout  the  country  controlled  by 
Mr.  Glaflin  himself,  or  by  the  Glaflin  Go.,  were 
placed  in  receivers'  hands,  owing  to  the  troubles  of 
the  H.B.  Glaflin  Go. 

Unfortunately,  notwithstanding  this  evidence  of 
unfavorable  conditions  in  the  business  world,  Presi- 
dent Wilson  and  his  advisers  continued  to  insist  that 
industrial  activity  remained  highly  encouraging, 
and  the  President  manifested  anew  his  determination 
to  insist  on  the  carrying  out  of  his  program  of  trust 
legislation,  against  which  so  many  and  such  wide- 
spread protests  were  being  registered.  On  the  day 
when  the  failure  was  announced  the  President  made 
an  address  to  the  Virginia  Editorial  Association  at 
Washington  and  declared  ''that  the  signs  of  a  very 
strong  business  revival  are  becoming  more  and  more 
evident  from  day  to  day."  He  also  prophesied  that 
when,  through  his  scheme  of  trust  legislation,  busi- 
ness had  been  "given  its  constitution  of  freedom", 
there  would  follow  "a  boom  of  business  in  this 
country  such  as  we  have  never  witnessed  in  the 
United  States."  In  view  of  the  many  indications 
of  business  depression,  with  nearly  a  quarter  of  a 
million  idle  cars  on  the  railroads  of  the  United  States, 
the  President's  statements  were  inexplicable.  Mr. 
Wilson  also  insisted  that  his  was  "an  Administra- 
tion which  for  the  first  time  had  a  definite  pro- 
gram of  constructive  correction,"  forgetting  that 
much  the  same  scheme  of  legislation  had  been  pro- 
posed during  Mr.  Roosevelt's  Administration,  and 
that  in  advocating  radical  ideas  Mr.  Wilson  was 
simply  copying  Mr.    Roosevelt. 

Somewhat  earlier — that  is,  on  June  15 — the  Presi- 
dent had  a  conference  with  leading  Democratic 
Senators  with  reference  to  the  pending  trust  legisla- 
tion, and  made  it  plain  that  Gongress  would  not  be 
allowed  to  adjourn,  with  the  consent  of  the  President, 
until  the  scheme  of  trust  and  trade  legislation  had 
been  completed.  In  his  talk  with  newspaper  corres- 
pondents on  June  15,  President  Wilson  undertook 
to  throw  upon  "big  business"  the  responsibility  for 
the  creation  of  the  conditions  which  he  had  described 
as  "psychological",  and  charged  in  effect  that  an 
organized  campaign  was  being  conducted  with  a 
view  to  forcing  the  adjournment  of  Gongress  in 
order  to  block  the  enactment  of  trust  legislation. 
In  support  of  his  contentions  the  President  produced 
a  circular  sent  out  by  W.P.  Ahnelt,  President  of  the 
Pictorial  Review  Go.,  stating  that  "prosperity  has 
been  lost  somewhere  in  this  country,  owing  to  the 
mischievous  activities  of  the  politicians."  With  the 
circular  there  was  enclosed  a  draft  of  a  letter  to  be 
addressed  to  the  President  and  to  Members  of 
Gongress. 

This  proposed  letter  made  an  appeal  "in  the  name 
of  the  suffering  American  people,  in  the  name  of 
common  sense",  against  wantonly  harassing  busi- 
ness at  a  time  when  it  was  struggling  for  its  very 
existence.  It  declared  that  the  country  had  had  a 
sufficiency  of  experimental  legislation  for  the  i)resent 
and  advocated  the  granting  of  the  petition  of  the 
Eastern  railroads  for  a  5%  increase  in  freight  rates. 
It  wound  up  with  the  following  statement:  "The 
most  serious  situation  that  confronts  the  country 
to-day  is  the  fact  that  uneniployuient  is  growing 
more  acute.  We  need  relief.  We  ask  the  Gongress 
of  the  United  States  to  halt  l)efore  it  is  too  late. 
Postpone    all    anti-business    legislation.     Give    the 


country  a  rest;  and  last,  but  not  least,  permit  Gon- 
gress to  earn  a  w^ell  deserved  rest."  It  was  also  dis- 
closed that  a  letter  had  been  issued  under  date  of 
June  9  by  the  Simmons  Hardware  Go.  of  St.  Louis, 
urging  Gongress  to  postpone  new  legislation  affecting 
business,  and  suggesting  the  sending  to  Gongressmen 
and  Senators  of  the  form  of  a  telegram  expressing 
this  desire  and  also  urging  commercial  clubs  to  pass 
strong  resolutions  along  similar  lines.  This  letter 
was  not  given  publicity  through  the  President,  but 
derived  additional  importance  from  the  fact  that  the 
President  had  a  short  time  previously  tendered  to 
E.G.  Simmons,  the  head  of  this  concern,  an  appoint- 
ment to  a  position  on  the  new  Federal  Reserve  Bank- 
ing Board,  a  position  which  Mr.  Simmons  had  de- 
clined. Mr.  Simmons  subsequently  gave  out  a 
statement  saying  that  the  letter  of  the  Simmons 
Hardware  Go.  and  the  views  expressed  therein  had 
absolutely  nothing  to  do  with  his  not  having  been 
nominated  to  the  Reserve  Board.  He  said  his  name 
did  not  appear  on  the  list  of  appointees  sent  to  the 
Senate  because  he  had  written  several  weeks  before 
to  the  representative  of  the  Administration  who  had 
first  approached  him  about  the  post,  declining  the 
appointment. 

The  distinctive  feature  of  the  foreign  exchange 
market  during  June  was  the  large  gold  exports. 
These  reached,  roughly,  S50, 000, 000,  the  most  being 
destined  for  Paris,  though  some  amounts  also  went 
to  London.  In  the  first  week  the  engagements 
reached  $4,000,000;  in  the  second  week  $19,720,000; 
in  the  third  week  $15,100,000,  and  in  the  fourth  week 
$10,500,000.  The  first  half  of  the  month  the  course 
of  rates  for  sterling  exchange  was  strongly  upward 
and  prices  advanced  to  the  highest  figures  recorded  in 
years.  After  the  middle  of  the  month,  however, 
the  tendency  of  rates  was  downward  and  the  lowest 
figures  were  reached  on  the  closing  day  June  30. 
The  unfavorable  state  of  the  countrj^'s  foreign  trade, 
together  with  the  large  remittances  necessary  in 
connection  with  the  1st  of  July  dividend  and  inter- 
est payments  on  American  securities  held  abroad, 
were  the  principal  influences  leading  to  the  large 
gold  outflow.  In  addition,  the  Baltimore  &  Ohio 
and  the  Southern  Pacific  had  each  $20,000,000  of 
notes  falling  due — the  Southern  Pacific  on  June  15 
and  the  Baltimore  &  Ohio  on  July  1.  As  a  matter 
of  courtesy  to  the  holders  these  notes  when  issued 
had  been  made  payable  in  London  at  4  8Q}/2  for 
demand  sterling,  at  the  option  of  the  holder.  As 
that  figure  showed  a  profit  of  2  cents  in  the  £1  sterl- 
ing, at  prevailing  rates  of  exchange,  the  holders  of 
many  of  the  notes  availed  of  the  option,  making 
necessary  large  transfers  of  funds  by  these  two  roads 
to  London  to  meet  the  payment  of  the  notes.  The 
latter  part  of  the  month  the  stiffening  of  our  local 
money  market  following  the  announcement  of  the 
embarrassment  of  the  H.  B.  Glaflin  Go.,  together 
with  the  offerings  of  the  bills  against  the  gold  ex- 
ports, served  to  bring  about  a  decline  in  exchange 
rates. 

ACTUAL  RATES — BANKERS'  AND  COMMERCIAL  BILLS. 


June —  Sixty-Day. 
1 4  8575-86 


2. 

3. 

4. 

5. 

6. 

7. 

8. 

9. 
10. 
U. 
12- 
13. 
14. 
15. 
IG. 
17. 
18. 
1<). 
20. 
21. 
'>'2 


...4S()  -8625 
...4Hfi  -8625 
...4  8510-8635 
...4  8610-8635 
...4  8610-8635 

1 1 14  S625-8650 
...4  8625-8650 
...4  8625-8650 
...4  8635-8650 
...4  8650-8670 
...4  8650-8670 

I "  A  8650-8665 
...4  S650-S665 
...4  8650-8665 
...4  8625-8640 
...4  8590-8610 
...4  8590-8610 


..4  8575-86 
..4  86     -86 10 
..4  86     -8610 
..4  86     -8610 
..4  S575-S6 
..4  8575-86 


23. 
24. 
25. 
26. 
27. 

28 

29 4  8575-86 

30.   ^^A  8560-8575 


-Bankers'  Bilis- 

SioM. 
4  8825-8855 
4  8855-8865 
4  8850-S8(>0 
4  8855-8865 
4  8875-8885 
4  8865-8875 

4  8870-8880 
4  SS80-SS90 
4  8SS0-8890 
4  888.V8895 
4  88''5-8910 
4  8895-8905 

4  8890-89 
4  8895-8905 
4  8875-8885 
4  8835-8845 
4  8790-88 
4  8795-8805 

4  8810-8820 
4  8820-8830 
4  8805-8815 
4  8V95-8810 
4  8770-8790 
4  8773-8785 

4  8765-8775 
4  8755-8765 


Cable  On 

Transfers.  Banks. 
4  8865-8895  4  85  -85)^ 
4  8895-8905  4  84Ji-S5;i 
4  8895-8905  4  84 ,'.-85?, 
4  89  -8910  4  84'2-S5i'i 
4  8920-8930  4  84J^s-85?i 
4  8910-8920  4  84>8-S5;s 

SUNDAY 
4  8915-8925  4  84J^-85« 
4  8920-8930  4  85     -S5Ji 
4  S920-S930  4  85     -86 
4  8940-8950  4  85     -86 
4  8945-8960  4  85  '^-86 
4  8945-8955  4  85>4-86K 

SUNDAY 
4  8935-8945  4  85'i-86 
4  8930-S940  4  S5?»-S6 
4  8915-8925  4  85 '--4 -86 
4  8875-S885  4  85     -85 J^ 
4  8825-8835  4  84«-85!-<, 
4  8830-8840  4  845s-85« 

SUND.\Y 
4  8845-8855  4  84M-85H 
4  8855-8865  4  84  Ji -85  5-5 


4  8870-8880 
4  8875-8890 
4  8860-SS75 
4  8890-89 


4  84  5/8-85  J; 
4  845^-855^ 
4  84  "8-85 5  s 
4  S4H-S5U 


SUNDAY 
4  8840-SS50  4  84?J-85?i 
4  8795-88        4  84,'.; -85,1., 


'ommfrcial  B 
Docwncnts 
for  Payment. 
4  85M-86H 
4  855i-86iH 
4  S5i4-86;<i 
4  855s-S655 
4  S5J4-86J.<j 
4  85 '4 -86 > J 

4  851^-865^ 
4  85 ,4-86  5i 
4  85H-86H 
4  85H-S6« 
4  85  54-86  H 
4  855-s-86>i 

4  85H-86M 
4  85Hj-86Ji 
4  853i-86M 
4  85' 8-86  ;f 
4  iH%-S5% 
4  84Ji-85H 

4  84K-S6 
4  85     -86  J-^ 
4  85>J-86 
4  85     -85  ?i 
4  85     -85  Ji 
4  85     -85M 

4  84M-S55^ 
4  8458  85>ii 


ills 

Seven  Days 

Grain. 
4  87H-8754 
4  87H-87Ji 
4  87H-87Ji 
4  87H-87Ji 
4  87H-87Ji 
4  87>^-87Ji 

4  87«-88 
4  &T%-S,& 
4  8754-88 
4  87>i-88H 
4  87 '4 -88  H 
4  S7K-S8M 

4  88K-S83^ 

4  S8H-885^ 

4  88  -aa'A 
4  875<-S75i 
4  87M-S7Ji 
4S7V4-87H 

4  87M-87H 
4  87Ji-87H 
4  87}^-87>i 
4  87^8 -87  « 
4  86Ji-87 
4  86?i-87 

4  86K-87 
4  865i  86 >i 


July,  1914 


MONTHLY  REVIEW 


19 


Remarkable  ease  continued  in  the  money  market 
in  face  of  the  tremendous  outflow  of  gold.  Up  to 
the  time  of  the  announcement  of  the  H.  B.  Claflin 
embarrassment  about  the  only  effect  of  the  gold 
exports  was  to  cause  a  slightly  firmer  tone  in  the 
case  of  time  money  for  the  more  distant  maturities. 
The  event  referred  to  caused  large  lenders  tempor- 
arily to  evince  an  indisposition  to  name  rates  for 
fixed  maturities.  The  Secretary  of  the  Treasury 
made  the  announcement  on  the  15th  that  he  stood 
ready  again  to  extend  aid  to  banks  in  the  South  and 
West  should  funds  be  needed  for  crop-moving  pur- 
poses. 

RATES  FOR  MONEY  IN  NEW  YORK  WEEKLY. 

Weekending —                                                    June  5.  June  12.  June  19.  June  2G. 

Call  Loinn^ 

Stock  Exchange — Range  for  week l>^-2  lJi-2  lJi-2  15i-2 

Average  for  week IJi  VA  1%  1% 

Time  Loans — 

Sixty  days. , 2  2\i  2\4,  2y^ 

Ninety    days -.         2\4,  2)4  2><i  2%. 

Four  months 2HS  25^-3  2Ji-3  3 

Five   months 234  3  3-3K  3-3'4 

Slxmonths 3  3-3>i  3)4  3Ji-3H 

CommeTcial  Paper — 

Double  names — Choice  GO  to  90  days 3M-4  3^-4  3H-4  ZH-iH 

Single    names — Prime  4  to  6  months Zji-i  3^-4     .  3'^-4  Z%-i% 

— Good  4  to  6  months 4U-4M  4'4-^H  i^H-iH  4'4-4H 

^x"  The  stock  market  was  irregular  on  a  small  volume 
of  business  during  the  first  three  weeks  of  the  month. 
The  fluctuations  during  this  period,  except  in  a  few 
special  cases,  were  narrow  for  the  various  issues 
most  actively  dealt  in,  though  the  market  see-sawed 
a  good  deal,  the  tendency  at  first  being  downward, 
then  upward  again,  to  be  followed  by  a  renewed 
decline.  On  June  22  the  announcement  of  a  favor- 
able decision  by  the  U.  S.  Supreme  Court  regarding 
the  Southern  Pacific's  title  to  certain  mineral  lands 
(including  oil)   had  the  effect  of  bringing  about  a 


sharp  advance  in  the  shares  of  that  property,  and  this 
imparted  vigor  to  the  entire  market.  The  Supreme 
Court's  decision  in  the  so-called  "inter-mountain" 
cases  was  not  announced  until  after  the  close  of 
business  on  that  day  and  did  not  at  first  have  much 
influence  on  June  23.  Gradually,  however,  there 
came  a  realization  of  its  sweeping  import,  and  June  24 
a  sharp  and  general  break  in  prices  occurred,  which 
was  aided  by  the  suspension  of  dividends  on  Pitts- 
burgh Cincinnati  Chicago  &  St.  Louis  common  and 
a  further  reduction  on  the  pref .  On  June  25  there 
came  the  announcement  of  the  Claflin  receivership. 
Altogether,  the  stock  market  received  a  decided 
black  eye.  But  no  great  amount  of  liquidation  was 
precipitated,  and  by  the  close  of  the  month  a  consider- 
able part  of  the  shrinkage  in  values  had  been  re- 
covered. There  appeared  to  be  disinclination  to 
engage  in  any  large  speculative  ventures  pending 
the  announcement  of  the  decision  of  the  Inter-State 
Commerce  Commission  in  the  rate  advance  case, 
especially  in  view  of  the  splendid  agricultural  outlook. 


VOLUME  OP  BUSINESS  ON  THE  STOCK    EXCHANGE. 


MontliofJuna —  1914. 

Stock  sales — 

Number  of  share?.  4,002,748 

Par  value 5343,676,540 

Bond  sales  (par  val.) — 

RR.  &  misc.  bonds  S50,509,500 

Government  bonds  50,500 

State  bond.i 3,324,.500 


1913. 

9, .588, 174 
5872,946,225 

S38,.542,.500 

131,500 

4,284,200 


1912. 

7,219,721 
§645,234,075 

$43,565,000 

51,000 

2, 115, .500 


1911. 

10,508,400 
.$951,730,450 

§77,097,500 

1.368,000 

11,130,000 


Total  bond  sales      §53,893,500 
Jan.  1  to  June  30 — 

Stock  sales — 

Number  of  sh.ires.         38,069,651 
Par  value S3 ,32 1 ,640,229 

Bond  sales  (par  val.) — 

RR.&  misc.  bonds    §342,669,000 
Government  bonds  447,000 

State  bonds 30,323,000 


$42,958,200        $45,731,500        $89,595,500 


46,257,298  69,386,540  54,427,939 

$4,164,561,775  $6,259,349,775  $4,836,144,750 


$267,441,500 

523,500 

15,790,200 


5391, 386, .500 

977,500 

13,384,000 


.$395,112,00  0 

1,498,500 

70.580,000 


Total  bond  sales    $373,439,000      $283,755,200      $405,748,000      ,$467,190,500 


CONDITION  OF  THE  TRUST  COMPANIES  OF  NEW  YORK  STATE. 

We  present  below  comparative  statements  showing  the  condition  of  the  trust  companies  of  New  York 
State  at  the  date  of  the  last  call  and  of  various  previous  calls  since  August  1907.  We  give  separately  the 
totals  for  the  Greater  New  York  and  those  for  the  whole  State.  We  also  add  tables  to  indicate  the  changes 
in  deposits  for  all  the  separate  companies  in  the  different  boroughs  of  this  city. 

TRUST  COMPANIES  FOR  WHOLE  STATE  OF  NEW  YORK. 

LIABILITIES. 


Aug.  22  1907. 

Dec.  31  1907. 

Jan.  1  1909. 

Jan.  1  1910. 

Jan.  2 1911. 

Dec.  21  1911. 

Dec.   9   1913 

Mar.  2  1914. 

* 

$ 

$ 

S 

S 

S 

S 

$ 

Capital 

68.661.600 

66.278,560 

68,450.000 

71.400,000 

73.431.000 

71.481.000 

78.650.000 

78,6.50,000 

Surplus  and  profits,  market  value 

161.339.110 

169.647,107 

178.979.744 

184.025.130 

188.676,616 

174.941.802 

177,523.707 

Surplus  and  profits,  book  value 

176.944. 735 

Unpaid  divs. reserved  for  taxes.  Int..  Ac 

—  -■  »^ 

3.164.976 

1,657.514 

1.942.583 

3,106.580 

Pref.  deposits — Due  State  sav.  banks 

37.467.239 

28.340.454 

39.116.569 

40.759.961 

43.827.892 

43.632,147 

60 .987  ..337 

49,391,121 

Due  State  sav.  &  loan  associations. 

414.423 

306.316 

776.421 

600.479 

768.969 

530.800 

553,473 

563.989 

Trust  deposits  not  payable  within 

30   days 

21.180.942 

38.059.940 

26.598.439 

33.376.931 

22.822.960 

20,727,537 

Due  as  exec'r.,  admln'r,  guard.,  re- 

ceiver, trustee,  committee.  &c.. 

41.773.638 

43.641,702 

23.190.699 

30.913.481 

36.844,508 

43.750.219 

36.888,452 

40.349,796 

Deposits  pref 'd  because  secured  by 

unmatured  bonds  of  the  State 

4.728.263 

6.122.449 

6.963.269 

9.666.599 

17.630.710 

20.812.903 

other   deposits    prefd    because    of 

pledge  of  part  of  trust  co.  assets. 

1.276.500 

2.879.716 

4.236.781 

6.187.066 

2,422.372 

7.331.136 

5.130.251 

4.598.321 

Deposits  otherwise  preferred 

1.098,788 

2.770.685 

2.569.357 

7.356.349 

2.832.612 

1.195.183 

2.242.240 

2.829,263 

Deposits  subject  to  check  (not  pref.). 

812.011.853 

555.397.056 

868.754.742 

899.090.713 

Ctfs.  of  dep.,  tlme&demand  (not  pref) 

107.934.388 

55.272.810 

53.311.327 

84.478.182 

1.014.744,488 

1.109.667 .546 

1.047.240.308 

1.135.067.764 

Time  deposits  not  payable  within  30 

days,  represented  by  ctf8.(Qot  pref.) 

40.470.643 

106.493,123 
84.03^.005 

Due  trust  companies 

43.610.680 

23.002.116 

103.907.041 

84.389,877 

93.119.468 

79.595.833 

120,182.053 

Due  banks  and  bankers.. ....... 

42.077.022 

20.667.605 

Total  of  all  deposits 

1.087.664.431 

732.278.460 

1.182.242.775 

1.302.099.738 

1.218,382.416 

1.342.270.020 

1,263,091.564 

1.394.522,747 

Bills  payable  or  borrowed  money 

1.867.663 

1.100.140 

1.382.360 

70.916 

50,000 

295.000 

Pref.  liability  as  executor.   &c 

2.987.034 

904.843 

Other  liabilities 

27.708.303 

61,948,915 

65.367.899 

60.624.063 

35,067,726 

62,179.644 

65.980.217 

64.794.063 

Add  for  cents. ... 

40 

42 

45 

42 

42 

42 

41 

43 

Grand  total 

1.363.966.143 

1.012.747.930 

1.477.575.489 

1,604.203.727 

1.615.463.650 

1.656.335.66lll,574.656.207 

1,718.892,140 

BESOURCES. 


Bonds  and  mortgages 

Mortgages   owned 

Loans  secured  by  bond  and  mortgage, 
deed  or  other  real  estate  collateral. 

Stock  and  bond  investments 

Public  securities 

other  securities 

Loaned  on  collaterals 

Loans  not  secured  by  collateral 

Other  loans.  Including  bills  purchased 
Bills  purchased,  not  sec.  by  other  coll 

Overdrafts 

Real  estate 

Due   from   approved   reserve  deposi- 
tories, less  offsets 

Due  from  trust  co's,  banks  &  bankers, 

not  Included  In  preceding  item 

Specie 

U .  8.  legal  tenders  and  bank  notes 

Bills  and  checks  for  next  day's  ex- 
changes, and  other  cash  items 

Investments  as  executor,  &c 

Other  assets 

Add  for  cents . . ... 


Auo.  22  1907. 


87.962.350 


326.497.210 


627.614.698 


Dec.  31  1907. 


80.759.054 


Jan.  1  1909. 


78.199.314 


108.122.742 


Grand  total 


204.270 
17.706.522 

95.144.026 

27.117,410 

52,413,706 

6,893.690 

909,983 

2.987.034 

10.492.462 

40 


50.966.201 
208.860,012 
405,844,757 

15.032.322 

54.051.230 

137,844 

16.066.494 

89.175.391 

15.120.176 

39.324.130 

8.506,218 

2,013.398 

904.843 

25.985.818 

42 


1.363.966.143  1.012.747,930  1,477.575.489 


66.644.416 

292.497,347 

684,006,564 

9.342.981 

87.294.263 

155.529 

22.080.844 

160.935.501 

42.227.028 
90,125.202 
13.668.318 

1.791.260 

28.606.877 
45 


Jan.  1  1910. 


83.660.067 


Jan.  2 1911. 


87.341.640 


69,268,783 

296,958,325 

696,601,870 

8.160,799 

102.402,940 

108,040 

25,518,600 

99.766.067 

48.863.157 

124.161.053 

18.167.454 

3.052.804 

27.513.726 
42 


Dee.  21  1911. 


93.997.526 


1.604.203.727 


67.309,082 
303,382,679 
547.767.677 

11.671.358 

125.914.655 

159,415 

29.361.282 

100.382.483 

54.503.832 

115.989.335 

16.990.981 

2.951.007 

61.728.182 
42 


1.515.453.650 


84,649.720 
349.426.882 
658.917.170 

16.286.071 

145.525.075 

197,176 

34,319.128 

116.092.212 

62.217.385 

121.785.647 

17.036.783 

19.854.114 

47.030.730 
42 


Dec.   9   1913 


1.056.335.661 


93.032.052 

14.443.270 

82,661,760 
313,875.811 
508.365.342 


188.956.827 

157,506 

40.932.080 


140.205.606 

108.587.054 
15.697.213 

15.441,540 

64.300.102 
41 


Mar.  2  1914. 


1.674,656.207 


91,069,842 
14,527,806 

83,137,316 

318.884.573 
501.485.000 


208.165,243 

110, .5.58 

41.141.330 


229,612,649 

110,513,298 
16.081.104 

35.248.120 

68.915.258 
43 


Note. — Schedules  have  been  changed  several  times  since  the  date  first  named 
smployed.  leaving  blank  spaces  against  the  old  items  which  no  longer  appear  in 


1.718,892,140 

In  the  above  comparlsoD.  We  show  for  each  date  the  exact  designations 
the  schedules. 
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TRUST  COMPANY  RETURNS, 


[Vol.  xcix. 


TRUST  COMPANIES  IN  THE  GREATER  NEW  YORE 


LIABILITIES. 


0»pltal 

Surplus  and  profits,  market  value 

Btirplus  and  profits,  book  vlaue 

Tlnpald  dire.,  res'vs  for  tax..  Int.,  &c. 
Pref.  Uoposlts — Due  Slate  sav.  bks.. 

Due  State  sav .  &  loan  associations. 

Trust  deposits  not  payable  within 
30  days 

Due  as  exec.,  admin.,  guardian,  re- 
ceiver, trustee,  committee,  &c — 

Deposits  preferred  because  secured 
by  unmatured  bonds  of  the  State 

Other  deposits  preferred  because  of 
pledge  of  part  of  trust  co.  assets. 

Deposits  otherwise  preferred 

Due  depositors  (not  preferred) 

OertB.  of  dep.  on  time  &  dem.  (not  pf.) 
Time  deposits  not  payable  within  30 

days,  represented  by  ctfs.  (not  pf.) 

Due  trust  companies 

Due  banks  and  bankers 


Total  of  all  deposits. 


Bills  payable  or  borrowed  money 

Preferred  liability  as  executor,  &c 

Other  liabilities 


Grand   total 

RESOURCES. 

Bonds  and  mortgages 

Mortgages   owned 

Loans  secured  by  bond  and  mortgage, 
deed  or  other  real  estate  collateral.. 

Stock  and  bond  investments 

Public    securities 

Other  securities 

Loaned  on  collaterals 

Loans,  not  secured  by  collateral 

Other  loans  and  bills  purchased 

Bills  purchased,  not.  sec.  by  collateral 

Overdrafts 

Real  estate 

Due  from  appr.  ree.  depos.,  less  offsets 
Due  from  trust  cos.,  banks  and  bank- 
ers, not  Included  In  preceding  items 

Specie 

C.  8.  legal-tenders  and  bank  notes 

Bills  and  checks  for  the  next  day's 

exchange  and  other  cash  items 

Investments  held  as  executor,  &c 

Other  assets 


Grand    total 


Aug.  22  1907. 


60.636,600 

167.982',44i 

"35.y26",2.58 
296,135 


38,079,632 


886,500 

996.616 

688.604.953 

100,352,199 


41,527.250 
40,738,939 


946,608,382 


2,.578,790 
27.241,967 


1,205.048,180 


76,682,997 


269,699,998 


682,826.452 


86.770,861 


165,652 
14.950.841 
83,582.056 

23.698.302 

49.179.020 

5.095.761 

604.977 

2.578.790 

10.212.483 


...  1.205.048.180 


Dec.  31  1907. 


$ 
68.251.660 
144.600.699 


26.074,330 
200.155 


40.296.845 


2.609.430 

2.388.755 

444.817.663 

48.054.808 


22.234.360 
18.976.184 


605.652.630 


751.265 
59.789.689 


869.045,643 


68.632.010 


43.471.463 

166.358.136 

365.723,291 

9.772.982 

41.991.223 

121.954 

13.296.286 

78.992.219 

12.623.082 

35.844.818 

5.327,384 

1.027.537 

751.265 

25.311.893 


Jan.   1    1909 


60.425.000 
160.168.172 


36.446.535 
662.097 

20.146.666 

21.392.534 

4.078,253 

4.032.481 

2.472.794 

748.020.4-15 

66.761.476 

40,284.595 
101.367.610 


1.045.666.476 


1,464.976 
64.542.068 


1.322,266.690 


66,379,871 


869.045.643 


67,919.433 

243,085.376 

546.816.033 

5.765.637 

71.885.130 

141,410 

19,270,541 

146,953.404 

39.295.396 
87.261.025 
10,241.662 

824.280 

27,416.592 


1.322.255.690 


Jan.    1    1910.  Jan.   2   1911, 


63,675.000 
168.597,714 


37.683.778 
468.567 

36.871.355 

29.009.263 

3.880.449 

4.934.470 

7.345.074 

774.061.989 

78.696.293 

105.681.485 
80.786.598 


1.159.319.311 


980.140 
49.800.611 


1.442.372.676 


68,871.110 


60,048.703 

245.695,838 

660,489,153 

6,203.728 

82,131.718 

95,738 

22.633,282 

89,495,686 

44,720,953 

121.362.596 

13.666.256 

1.465.318 

26.502.058 


1.442.372.676 


64.156.000 
173.357.077 

2.897.534 

40.624.293 

623.640 

24,336,543 

34,580,803 

5,435,259 

1.805.166 
2.811.605 

874.289.233 
80.873,915 


1,065.380.457 


1.372.360 
34.609.985 


1.341.773.413 


70.434,543 


67,395.095 

252.467.761 

609.483.082 

7.940.524 

102.533.889 
151.06' 
26.339.232 
87.303.726 

50.483.718 

113.069,471 

12.103.226 

1.491.362 

60.576.782 


Dec.  21  1911. 


Dec.  9  191 


Mar.   2  1914. 


62.206.000 
177.263.065 

1.584.210 

40.096.524 

352.767 

32.111.087 

42.109.846 

7.833.795 

6.084.679 
909.727 

955.583.186 
90.137.194 


1.175.218.705 


67,916 
50.789.246 


1.467.109.132 


74.280.647 


1.341.773,413 


74.340,163 
289.489.267 
620.124,260 

11.314.003 

119.457.843 

184,618 

31.041.386 

102,107.260 

49.740.731 

118.460.680 

11.917.388 

19.173.682 

45.477.234 


1.467.109.132 


68,650,000 
163.960.730 

1  .816.82B 

47.063.186 

397 .68£ 

21.744,840 

34.541.036 

15.218.72? 

3.894.55c 
1.790.119 

875.781.332 
76.613.065^ 


1.077.044.541 


60.00r 
54.038.05; 


1.365.560,15: 


69,742,80i 

10,312,13;- 

71.620.33i 
252.139.41( 
463.871.72^ 

154.656,62( 

142,71J- 

36.869.6i: 

123.850,942 

105.126,67' 
9,940.22! 

14.813.97( 

52.472.97: 


68, 
166, 

2 

45, 


19. 

38, 

17. 

3, 
2, 


,650,000 
,177,083 

,464.588 
,490,154 
407.056 

796,611 

163,477 

778.448 

471.583 
404,534 


959,859,681 


116,992.179' 


1.204,363.723 

5oTooo 

62,824.204 


1.504,529,598 


1.365. .WO.  157 


67,424,594 

10.284.266 

71,500,484 
254,666.026 
461,192,457 

173.835,131 

95,613 

37,057,344 

209,411.909 

107.058,291 
10,587,279 

34,047,123 

67.369.082 


1,504,529.598 


Note. — Schedules  have  been  changed  several  times  since  the  date  first  named  In  the  above  comparison.     We  show  for  each  date  the  exact  deslgca  i 
Ion  employed,  teaming  blank  spaces  against  the  old  Items  which  no  longer  appear  in  the  schedules. 

AGGREGATE  DEPOSITS  OF  THE  SEPARATE  COMPANIES. 


BOROUGH  OF 

MANHATTAN- 


Aug.  22  1907. 


Dec.  31  1907. 


Astor 

Bankers  / 

Mercantile  / . 

Manhattan/ ._ 

Broadway  b - 

Fiatbush  6 

Savoy  b 

Oarnegle  e 

Central 

Oolumbia-Knickerb'r.d 

Knickerbocker  d 

Oommerclal    

Oommonw'th  (defunct) 

Empire  h 

Guardian  U 

Windsor  h 

Equitable  a 

Bowling  Green  a 

Madison  a 

Trust  Co.  of  Amcr.o. 
Farmers'  Loan  &  Trust 

FideUty 

Fulton 

Guaranty  c 

Fifth  Avenue  c 

jMcrton   c 

Standard  c 

Hudson 

Lawyers'  Title  Ins.  &  T. 

Lincoln 

Metropolitan 

Mutual   Alliance  i 

New  York  Life  Ina.dc  T. 

New  York 

Title  Guar.  A  Truit 

Transatlantic  o 

Union  Trust 

United  States  Mt«.i[  T. 

United  State* 

Washington    


Total  i 


8,966.746 

23.861.606 

35.119.131 

10,975.957 

3.932.749 

8.104.410 

1.569. 287 

7.923.242 

42.137.580 

6.774.339 

62.114,992 

3.876.981 

616 

8.898,940 

4.185,255 

11,162,636 

17.381.123 

16.233.629 

8.101,350 

64.124,995 

81,702,513 

8.028,403 

7.423,429 

41,e«6..5(M 

17.532.796 

40,610  828 

12,884,258 

2,066,175 

8,524,049 

22,400,958 

23,747,751 

5.763.501 

33.782.4.56 

33.617.360 

28.496.980 

"4"8',23"l",644 

.30,982,562 

69.394.169 

9.798.340 


S 

8.103.748 

20.240.194 

23.277.232 

9,327,741 

2,340.822 

2,541.372 

909,024 

6.528,511 

33,961.798 

4.700,103 

• 

2,048.586 

476 

6.304,846 

3,315,280 

7.773,031 

9.715,776 

11.209.0,36 

6,623,7.58 

20,705,636 

58,497,300 

3,016,2,'vl 

6.047.183 

28.161.527 

10.413.911 

'22,166.365 

7.691,641 

1.172,075 

5,511,071 

6,483,066 

15,764,837 

3,651.793 

24.680,912 

27.862.835 

21,574,526 

"4"4".'l69".764 

20.096.2.^8 

47.302.953 

7.416.009 


Jan.  1  1909. 


849.123.619      638.664.879 


12.245.219 

39.021.766 

49.434.429 

20.240.620 

3.309.969 

3.447.861 

1.023.152 

11.636.804 

85.749.341 

11.029.855 

34.614.439 

4,626.215 

476 

13.058,062 

4,126,034 

8,689,889 

22,490,318 

14.637.467 

7,541.352 

26,893.245 

122,389,387 

6,177,6.'>0 

7.613.282 

69,031.398 

14,882.682 

36, .365 .370 

15,534.457 

2.243.241 

11.936.708 

9,2;«,676 

21,147.691 

7,371.744 

35,476,878 

42.593,538 

22,051.668 

'6'.5.32V.808 
27.313.836 
71.353.611 
10.068.724 


Jan.  1  1910. 


Jan.  2  1911. 


Dec.  21  1911, 


13.895.039 

46.602.642 

56.109.650 

26,904.439 

4,281,437 

4,017,215 

1,836,544 

12,666.754 

91.394.728 

12.145.661 

35.267.276 

6,308.165 

476 

16.857.406 

4.677,866 

8.866,162 

a49 .930.289 

7.453.215 

29.074.839 

115.793.639 

6.602,632 

7.871.433 
77,8;-t2.184 
17,6^56.478 
33.863.4(X) 
16,715.732 

3.447.494 
12.495. .'>02 
12.492.637 
26,817,064 
12,716.417 
37,795,781 
61,486,440 
26,366.280 

"'6f,V85',0i0 
41,002.a35 
69.111,176 
10.162.558 


S 

14.774. 
62.013. 
48.382. 
19.051. 

4.607. 

3.875. 

1.762, 

8.355. 
67.843, 
13,800, 
32,467. 

4.473, 

20.040, 

3.638, 

6.844, 

a35.044, 

a6.640, 

26.881, 

116.368, 

7.008, 
7.723, 


869 
877 
224 
288 
336 
130 
,388 
,940 
,148 
662 
,648 
,784 
664 
.241 
,994 
,238 
,790 

,091 
.367 
,690 
,343 
,.527 


cl24,815.857 

16.583.839 
3,416.134 
13.452.914 
11.141.401 
24.971.982 
8.493.763 
35.5.50,811 
41.313.028 
24.224.805 

"53".52y.947 
43,415,262 
68.735.106 
10.306.003 


S 

18.663, 

1/137,493. 

21,093, 

6.156, 

4.1.57, 

971, 

"sY.e'is" 

16.640, 

37.385, 

4.344, 

18.183 
2.683 
6.474, 


182 

148 
164 
630 
049 
819 

742 
920 
064 
738 
484 
047 
174 
766 


Dec.  26  1912. 


040.348.700 


25.563, 

132.631, 

6.910 

8.102, 


427 
254 
834 
910 


cl58.022.851 

17. .561. 046 
3,364.493 
16,184,748 
11,367,721 
22,511,690 
8,502,472 
34,128,848 
3«,044,5.50 
28,900,222 

'52',993",225 

46,370,514 

63,097,386 

9.416.a34 


9.57.378.793jl.064,9,54,2,58  977. .572,641  1,078,720,812  1.0(V4.996.3ft3   PS5.X43.077ll  .105. 162.06.'. 


$ 

20,822.597 

/123.899,728 
6  10.975.359 


98.057, 
64.631, 

4.083 

18.432 
2.316 
6.795 


404 
890 


721 
458 
.765 
725 
756 


Dec.   9  1913. 


20.667.490 
/129,848.642 

6  14.420.483 


83.432.013 
64,089.632 

3.882.650 
468 


h  22.359.030 
a67.668.627  o  66.870.635 


105.147.23«  112.181.300 
7.780.280  7.641.801 
7.611.984;    8.361.843 

cl68.416.452e  149.466,212 


3.657..538; 
13. 333.. 5,39; 
11,625,700' 
19.490,4.54 

8,464,471 
31.989,366 
34,847,969 
23.917,415 

2. .5.54, 866 
56,899  „5.34 
44.857,472 
49,767,471 

9.049.60;i 


3.556.973 
12.075,4.57 
11,601.761 
17.094.371 

8.344.532 
32.582.070 
37.535.428 
26.921.794 

2.617.687 
65.256.528 
40.459.470 
64,882.461 

9,702,666 


Mar.   2  1914. 


23.045.800 
/148. 180,709 

615.663.999 

"8"8.36Y.585 
55.817.048 

4.139.684 

468 

h  22.782.072 
071.520. 166 


119.731.f74 
8.215,681 
8.774.7:^:6 

c203,921.996 


3.597.371 
14,162.987 
12,307.75) 
23,026.016 
tl2,834.'80 
33,318.827 
40,693.767 
28,168.699 

2,960,868 

58,310.176 

48,149,951 

56,.'<4«..^64 

>631,f02 


S  Prin,:  o  Mch.  21  1912  these  totals  do  not  include  deposits  of  Fiatbush  Trust  Co.  of  Brooklyn,  which  was  consolidated  with  Broad way'rru.st  Co. 
of  New  York  City  Mch.  6  1912.  •  Not  reptirtlng  on  account  of  suspension,  and  not  included  In  total,  a  The  Bowling  Green  was  consolidated  with 
Equitable  Trust  (Jo.  Mch.  31  1909.  On  Jan.  9  1911  the  Madison  Trust  Co.  was  taken  over  by  the  Kqultable  Trust  Co.;  Trust  Co.  of  America  was 
consolidated  with  the  Equitable  Trust  Feb.  26  1912.  6  Title  of  Savoy  Trust  Co.  changed  fn)m  ltallan-Ameri<-an  Trust  Co.  Nov.  1909.  and  on  Jan.  23 
1012  Savoy  Tnut  Co.  was  consolidated  with  Broadway  Trust  Co.,  which  also  absorbixi  the  Fiatbush  Trust  Co.  of  Brooklyn  Mch.  6  1912.  cFlfth  Avenu 
and  Morton  were  consolidated  with  Guaranty  Trust  Co.  Jan.  27  1910-  Standard  Trust  was  consolidated  with  Guaranty  lYust  Oct.  17  1912.  e  Banklni.< 
Department  cloaed  the  Carnegie  Trust  and  assumed  charge  Jan.  7  1911.  d  Columbia  and  Knickerbocker  consolidated  on  June  6  1912.  f  Mercantile 
Trmt  Co.  wa«  roniolldated  with  the  Bankers  Trust  Co.  Aug  10  1011.  Manhattan  Trust  Co.  was  also  merged  with  the  Bankers  Trust  Co.  Mch.  25  1912 
p  Transatlantic  Trust  Co.  bogiin  business  May  22  1912.  /j  Wind.sor  and  Guardian  absorbed  by  Empire  in  Mar.  1913.  i  Mutual  Alliance  took  over 
assets  of  the  Hcserve  Nat.  Hank  Feb.  1914.     j  Washington  was  absorbed  by  Corn  Exchange  Bank  in  Jan.  1914. 


BOROUGH  OF 

BROOKLYN— 


Brooklyn  e 

L.  Island  L'n&;Tr.«.. 

Cltlren.s 

Franklin 

Hs>mii»on    

Home 

Kings  County 

Lafayette   z 

Nassau    

P»oplB'8 

WJIIIamsbuTKh  « 


T'>tal. 


BOftO.   OF  QUEENS — 
Q  ueeoN  County 


Aug.  22  1907.  Dec.  31  1907. 


S 

16.363 
7.0.55 
1  ..592 

10.9'2<» 
6.7.34 
2.636 

12.346 
4. .34  4 
8.290 

14.946 
8.206 


6;« 

.368 
.398 
.900 
731 
.974 
.322 
.881  • 
.228 
.702 
.663  • 


Jan.  1  1009. 


11.628.311 
6.489,3.55' 
1,035,792 
7„579.036 
6,490,9521 
1,638,373 

10.120.685 

""B.329'.6i4 
13.651,462 


17.034,798 
8.1HI,'2;i6 
1,207,065 

10,191,448 
6.454  ,MfiO 
1.7.39.273 

13,846.430 


6.088.506 

17.064.592 

1.666.424 


J95.652.272 


1.0.34,401 


*66.504.962      »86.922.493 


1.482.818 


1.304,318 


Jan.  1  1010. 


Jan.  2  1011. 


i 

16..545 
9.008 
1.538 

11.8,32 
6.732 
2.107 

15.065, 


897 
883 
642 
235 
836 
Oil 
0-23 


S 

18.071 
8.841 
1 .439 

12.103 
7.321 
2.452 

16.266 


.271 
,610 
,877 
,762 
.308 
,328 
,377 


Dec.   21  1911 


6.374 

17.820 

1.760 


010 

688 
798 


6,660, 

10,229, 

al69. 


371 

857 


19,662,041 
8,I95,0'26 
1,805,319 

11,261.078 
6.670.513 
2.502,684 

16,142.302 


5.5«6.813 
18.846.340 


J02.793.237   i94.421.774 


1.571.945' 


1.742.066 


J94.829.165 


1.668.825 


Dec.   26  1912.  Doc.    9  1913 


S 

16.767 
7.400 
6.325 
0.274 
6.643 
2.739 

16.300 


.600 
731 
673 
468 
931 
010 
880 


6.035 
10.110 


.829 
710 


80.607,732 


1,874.877 


le  23.456.096 

5.896.416 
9.290,277 
7.137.485 
2.695.951 
15.936.860 


6.831.878 
19.037.583 


89.282.546 


1,919,001 


Mar.  2:1914. 


e  20.296.228 

6.17r>..332 

12.325.755 

7.3;i7.933 

3.036.433 

16.489.280 


6.900.374 
19.7.50.416 


97.312.751 


l.SS8,986 


J  Prior  to  March  21  1912  totals  Include  deposlus  of  Fiatbush  Trust  Co.  of  Brooklyn,  which  was  absorbed  by  the  Broadway  Trust  Co.  of  New  York  City 
March  «  1912.  and  now  appears  above  under  the  Borough  of  Manhattan.  •  Not  reporting  on  account  of  suspension,  i  Formerly  Jenkins  Trust  Co. 
aV,  llU.MnslmrgJi  Trust  C^o.  voted  to  dissolve  Its  business  In  January  1911.  d  Absorbed  the  Broadway  Bauk  of  Brooklyn  in  July  1912.  »  L.  I.  Loan  A 
TruHt  consolidated  with  Brooklyn  Trust  March  1913. 
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New  York  Stock  Exchange 

MONTHLY  AND  YEARLY  RECORD 

The  following  tables  furnish  a  complete  record  of  the  New  York  Stock  Exchange  transactions  for  the  past  month  and 
the  year  1914.     They  need  no  extended  introduction,  as  they  are  self-explanatory.     The  tables  embrace  every  security 
(excepting  only  State  bonds)  dealt  in  on  the  Exchange.     We  give  bonds  first,  using  the  classification  adopted  In  the  officia 
list.     All  quotations  in  the  column  headed  "Price  about  January  2  1914"  were  made  on  that  date,  except  those  in  italics 
which  are  the  nearest  in  January  1914.     The  black-faced  letters  in  the  column  headed  "Interest  Period"  indicate  in  each  case 
the  month  when  the  bonds  mature. 

In  accordance  with  the  rule  adopted  by  the  New  York  Stock  Exchange  in  1909,  all  quotations  for  interest-pasdng  bonds 
are  at  a  price  to  which  accrued  interest  must  be  added.  The  exceptions  to  the  rule  are  income  bonds  and  bonds  on  which 
interest  is  in  default.     This  method  of  quoting  bonds  became  effective  January  2  1909. 

V^For  foot-notes  to  tables  see  last  page  of  bonds  and  last  page  of  stocks. 

BONDS— PRICES  AND  SALES  FOR  JUNE  AND  THE  YEAR  TO  DATE. 


BONDS. 

S    Y    STOCK    EXCHANQE 


Int. 
Per- 
iod. 


V  S  Qov  &  City  Securities 

U  8  28,  cons,  reg April  1930: 

O  S  28.  cons,  coup.. April  1«30 
O  B  3s.  ree.  10-2n<..._Auir  191R 
V  9  38.  coup.  10-208— Aug  1918 

U  9  48.  registered 1925 

O  B  48.   coupou 192oi 

Pan  Can  lO-SO-yr  28-Aug  1936; 

'•aama  Canal  3s 1961 

■••w  YorkClty— 4>i8 1960| 

4J^8  Corporate  stock. .-1963 

1%  Corporate  stock 1959 

1%  Corporate  stock 1958 

1%  Corporate  stock 1957 

'^ew  4^8 1957 

^ew  4H8  -   --1917 

\H%  Corporate' stock -.1957 
iJ<%  assessm't  bonds. .1917 
m%  Corporate  stock. .1954 

»w  York  State — 4s 1961 

Highway  Impt  4^8 1963 

flaual  Improvement  4s..  1961 
Canal  Improvement  48..  1962 
Canal  Improvement  4a.. 1960 
Canal  Improvement  4^91964 
Foreign  Gov't  Securities 
Argentine — Internal  58  of  1909 
icaperlal  Chinese  Govt — 

Hukuang  Ry  sterling  5s.  1951 
imperial  Japanese  Gov't — 

Sterling  loan  4^8 1925 

2d  series  4J^8_.. 1925 

Btorling  loan  49 1931 

Sep  of  Cuba  5s.  ext  debt..  1904 

*  Ha  external  loan 1949 

Tokyo,  City  loan  of  1912  53... 
O  8  of  Mexico  External  gold 
loan  of  1899.  sink  fund  6s.- 
«s  gold  debt  of  1904 1954 


Railroad  Bonds 

Alabama  Cent.  See  South  Ry 
labama  Mid.  See  Atl  Coast  L 
ilbany  <fe  Susq.  See  Del  A  Hud 
illegheny  Valley.  See  Pa  RR 
Allegh  A  West.  See  Buff  RAP 
4m  Dock  A  Imp.  See  CentofNJ 
inn  Arbor  1st  g  4s-.July  1995  Q 
»tch  Top  A  S  F — Gen  g  4s. 1995  A 

Registered 1995  A 

Adiustment  g  43.. July  1995   Nov 

Registered .July  1995   Nov 

Stamped July  1995  M  -  N 

80-year  conv,  gold  4s 1955  I 

Conv  4s  issue  of  1909...  1955  J 
Conv  48  issue  of  1910. -.I960  J 

10-year  gold  5a 1917  J 

East  Okla  Div,  Ist,  g,  4s  1928  M  - 
Short  Line.  1st  4s.  gold  .1958  J 
Cal-Ariz  1st  <^  ref  4Hs..l9()2  M- 
8  Fe  Pres  A  Phe.  Ist  g  58  1942  M  - 
Chic  A  St  Louis.  1st  68  . .  1915  M  - 
\tlan  Knoxv  A  No.  See  L  A  N  I 
4tl Coast  L.  lstg4a..July  1952'M  - 

fiO-year  unified  43 1959  J  - 

Ala  Mid,  lst,gu,g,5e_..1928  M- 
B^uns  A  W,  1st  gu.g,4s_1938  J  - 
Charls  A  Sav,  1st,  g,  78.1936  J  - 
LA  Ncollatg,4s_--Oct  1952' M- 
Sftv  Fl  A  W,  ist,  g,  68.-1934  A  - 

l8t  g,  53 19341a  - 

8U8pO  AG,gu,  g48...1918|J   - 
^tlan  A  Danv.  See  South'n  Ry 
4tlan  A  Yadk.  See  South'n  Ry 
Austin  AN  W.  See  So  Paciiic 

Bait  A  O— Pr  lien,  g,  3}^8  1925 
Registered    -Q 


Q  -  J 
Q-  J 
()  -  F 
Q-  F 
Q-F 

Q-  F 
Q-M 
M-  S 
M  .  S 

in-N 

M-N 
M-  N 
M  -  N 
M  -  N 
M-  N 
M  -  N 
M  -  N 

M-  e 

M-  S 

J   -  J 

J   -  J 

J   -  J 

J  -  J 


M 


D 


F  -  A 

J   -  J 

J   -  J 

M.  8 

F  -  A 

M-  S 

Q-  J 
J  -D 


Sales  in 

June. 

Par  Value 


(5old,  4s July  1948 

Registered y- 

20-year  convert  4  J^s 1933  M  - 

Pitts  June,  1st  g,  6s 1922  J   - 

Pitta  Jet  A  M  D  Ist  g  3^3  '25  M  - 
PLEAWVa  Sys,  ref ,  g,4sl941  M  - 

3  W  Div,  1st  g.  31^8 1925  J   - 

C  O  Reorg,lst,  con,  g,  4J^8'3GiM  - 
Clev  Lor  AW,  con.  1st  g  5s  '33  A  - 

Mou  R,  1st  gu  g,  5s 1919  F 

Ohio  Rlv  RR.  Ist  g,  58  .1936  J 

Cien,  g.  5s 1937  A 

Pitts  Clev  A  Tol,lst  g.68  1922  A 

Plttsb  A  West.  1st  g,  4sl-917  J 

Stat  l3lRy,lst,gu,g,4)4s  1943  J 

Beech  Creek.  See  N  Y  C  A  Hud 

Belle V   A  Carond.  See  111  Cent 

Bolivia  Ry  Ist  5s 1927 

Bruns  A  West.  See  Atl  Coast  L 
«ufiralo  N  Y  A  Erie.  See  Erie 


J  -  J 


20,0001 
o.OOO' 
l.OOOl 

'  3",6oo' 

15,000| 

'4",  566] 

617,000! 

120,000 

232,000 

150,000 

78,000 

64,000 

37,000 

42,000 

39,000 

43,000 


Price  about 
Jan.  2 
1914. 


225,000 


15,000 

189",  666 

30,000 

27,000 

80,000 

7  2,000 

1,000 

35,000 

6,000 

120,000 


Bid. 
98 
98 

\CI214 
il02>i 

lin 

112^ 

97  H 

97  >4 

1003^ 

103>^ 

95  H 
96 
Q5H 

103H 
101 H 
1031^ 

101  H 
84  H 
9oH 

107V2 
96M 

96  Ji 

96M 
107Vi 


Ask. 
99 

163"' 

103 

112 


18,000 

423,000 

4,000 

12,000 


107,000 
103,000 


420,000 

20,000 

1,000 

23,000 


Sale 
Sale 
Sale 
Sale 
Sale 
104 
102 
104 
lOlM 
85  M 


107% 


107% 


PRICES  IN   JUNE. 


June   1.   I  Jutie  30. 


Bid. 

97 

97 

lOlM 
lOlK 
109H 
lllM 

97 
100 
101>^ 
107 

99 

98J-i 

98M 
106M 
1013^ 
106M 


Ask. 

97M 

98 
102 
102 
llOH 
Sale 


87^ 


102 

lOlM 

Sale 

Sale 

Sale 

Sale 

107 

101 J^ 

107 

lOVA 

Sale 


96>i     97 

86        88  Ml 

88        88k' 
86J^     87K 

78J^ 

99       100 

93H 

855^     86M 


84 
72M 


109M 
\0\% 
lOlM 

110 


Sale 
Sale' 


Sale 


70 
93 


71 

Sale 


84      Sale 

83^ 

84M     84J^ 
94      Sale 


941^  Sale 
99  T^  100 


91?^ 


93>^ 
103 


92  H 
87 
97 
109 


1,000  013^  102 


62,000 


1,000 
'6'8',666 


128,000 
2'l'5',666 
9'2'3',666 


91 K  Sale 


102H 

87K 

121H 

87  Ji  Sale 

1141^ 

103M 

91       


96  Ji  Sale 

88        89  K 

88        89 
873^     883^ 
783^     79  H 
99  M  100  i^ 

94>g 

86         SQ% 

793^ 


64  65 
953^  Sale 
95 

87         87  H 


87 
97 


873^ 
Sale 


97      Sale 
IQOH  101?4 
933^    953^ 
9134  Sale 

100 

1033^ 

102       

94 


Bid. 

90  M 
97 
1013^ 

101 3<r 

11034 
110 

96  Ji 
100 
1023^ 
107% 
100 
100 
100 
107  3< 
lOlK 
107  34 
\0\% 

8734 
10134 
109  J^ 
\0l% 
10234 


Ask. 

97  32 

98 
102 
102 
Sale 
1113^ 


102 
Sale 
Sale 
Sale 
Sale 
100  3< 
Sale 
Sale 
Sale 
Sale 
88 


Sale 
Sale' 


109 M  110 

96 M  Sale 

SS%    89 

89  3^  Sale 
89%  Sale 
79         84  3€ 

1005^ 

933^ 

853^     853^ 

803^     83 
6834    70M 


023^  Sale 
OSJ-g  Sale 
94  M  Sale 
87  3i     88 


87  3^  Sale 
97  3<i  Sale 


0734 
101 
94  Ji 
903€ 


Lowest. 


Highest. 


Sale  Prices. 

Oej-s  June     2 

07  3i  June  25 

1013c  J'lne  11 


1103-8  June  25 
111      June     9 


lom 

101 -^ 

1003^ 

99 

98  M 
9  8 '4 
100  M 
10134 
106  J^ 
101?^ 
8734 


June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 


109  M  June  26 


101 M  June  1 

i  69  M  June' 26 

9634  June  10 

88  Ji  June  9 

88 14  June  10 
87  M  June  10 
78 M  June  11 
9934  June  3 
93  June  23 
8534  June  19 


Sale  Prices. 

96%  June  2 

9734  June  25 

1013i  June  11 


11014  June  30 
111 3€  June  1 


10134 
1023^ 
1073-^ 
1003^ 
100 

99-H 
10714 

101  tI 

107H 
lOlM 

87  M 


2 
30 

8 


June 
June 
June 
June  30 
June  30 
June  26 
June  13 
June  9 
June  3 
June  30 
June  20 


1103€  June  2 


1023^  June  30 

ii63i'June"3 

96  M  June  1 

8934  June  3 

89  3-^  .Tune  26 
89  %  June  30 
78 M  June  11, 
100  M  June  20 
93  June  23 
86 M  June  2, 


RANGE  SINCE  JAN.   1.. 


Lowest. 


Highest. 


Sale  Prices. 
96%  Apr.  24 
97  Apr.  29 
101 '4  June  11 
101  Apr.  24 
1093^  May  5 
111   June  9 


lOOM 

100 

103  M 
9534 
9534 

10354 

10134 
103  J^ 
1013^ 

85 
100 
107>4 

9734 

99 
10034 
107M 


Apr. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Feb. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Mar, 

Jan. 


28 

13 

5 

2 

3 

2 

3 

6 

6 

4 

6 

29 

22 

5 

12 

11 

28 


Sale  Prices. 
9854  Feb.  3 
99   Mar.  27 

102K  Jan. 

102^  Mar 

11234  Mar 

11334  Feb. 


o 

26 
4 
4 


95   May  6 
88   Jan.  5 


6234  June  30j  05  .Tune  10, 
9534  June  23  95%  June  20 
94  June  23I  94  M  June  30' 
87   June  41  8734  June  24; 


8734  June  91  88   June  24l 
97   .Tune  1  9934  June  16: 


98  97   June  1:  99  K  June  13 
10134  100 T4  .Tune  26  101  •'j^  June  8 

95  34 1  9434  June  18  9434  June  18 
91 M  91   June  20  92   June  2 

99 


94  34 
93 

1053^ il053^ 

9334  94341  9334 


10334 

10134 10134  June  22  10134  June  22 


9334  June  26 


94      June     8 


93 M  Sale 
92         93 

--.il05}4  June  10  10534  June  10 


5,000, 
34,000 
71,000 

"2',  666 
"i',666 


90 
89  H 
Ql^A 
90?4 
90% 
105 
84- 
8334 

'93" 
10234 
9934 
102 

98M 
105 
9534 
91 


ia81 


Sale 


Sale 


Sale 


8434 
88 


133 

9054     91K 
120^4 

10034 

9834     98i34 


-I- 


92 
913^ 
94  H 


Sale 


133 

9114    92M    90 M  June     9 
12134 
10734 

9834 


93  Apr, 
99  J4  Jan. 
91 M  Jan. 
8632  Jan. 
97 3i  Jan. 
104      Jan. 


Sale 


91% 
10654 
8834 
87 
91 
97 
10534 
''100 
1105  34 
il02M 
10654 
1 1  9654 


Sale 


89  5i 
8734 
Sale 


935^ 


92^ 
Sale" 


9234 
10654 

89  5i 

86 

91 

97 
1053^ 
100 
105 
102 
106  M 

96H 


Sale 


Sale 
87 
9134 


92      June  10 


9334  June  29 
9134  June  25 


8834  June 
86  5€  June  25 
9034  June  26 


10434 


10534  June  23 
i65M'June'i5 


91 3€  June  17i 


92  J4  June    8 
'19 
18 


9434  June 
'92 54  June' 


90  June 
8734  June 
9134  June 


10534  June 
165  54  June 


23 


86  Apr. 
85  34  Apr. 
75  5i  May 
99  Jan. 
93  May 
8434  May 


77 
67 


Apr.   24 

May  27 


6234  June  30 
93  Jan.  5 
9234  Jan.  19 
84   Jan.  2 


8454  Jan.  6 
93   Apr.  25 


25 
3 
3 
6 

21 
6 


10234 
10234 
107  34 
10034 
100 

9954 
10734 
102 
10734 
1025-^ 

8754 
10134 

llO'i 
10134 
10214 
101  }4 
11034 


Feb.  25 
June  30 
Apr.  2 
June  .30 
June  30 
June  26 
June  13 
Jan.  30 
Apr.  9 
Jan  24 
June  20 
Apr.  6 
June  2 
Feb.  10 
Jime  30 
May  5 
June     3 


98      Jan.      8 

90      May  12 

9054  Feb.  16 
89)4  Feb.  14 
80  .Tan.  9 
10054  June  20 
933^  Apr.  29 
90   Feb.  5 

85   Jan.  7 
68   Feb.  28 


74  Jan.  26 
96)4  May  IS 
953i  Apr.  17 
8834  Feb.  9 


8834  Feb.  4 
100   Jan.  23 


9954  Jan.  23 
1023^  Apr.  1 
9534  May  4 
92  May  23 
9834  Mar.  3 
109      Mar.  17 


10134  Jan.      6  10134  May  15 


91      .Tan.      5 

93      Apr.   29 

103  34  Mar.  17 

9334  Apr.  20 


87 
121 


Jan.      6 

May  14 


9734  Apr.  16 


90  Jan. 
89 34  Apr. 
9034  Jan. 
90 34  Jan. 
90      Apr. 


2 

14 

2 

8 

25 


8834  June 
8434  Jan. 
8734  Jan. 


10534  May    8 


15'  105M  May 
10454  May 


95   Feb.  6 

93   Apr.  29 

10514  June  10 

93 J4  Apr.  20 


95   Jan.  17 
121   May  14 


98   Mar.  26 


92%  June  8 
90J4  May  12 
96  Feb.  4 
94  Feb.  5 
9454  Feb.  4 


90  Feb.  25 
8934  Feb.  25 
9134  Jan.  27 


10534  May  8 


15  10554  May  15 
13  10454  May  13 


9654  Mar.  li|  965i  Mar.  11 
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BONDS-STOCK  EXCHANGE  RECORD. 


(Vol.  xcix. 


BONDS. 

N     Y     STOCK     EXCHANGE 


Int. 
Per- 
iod. 


Sales  in 

June. 

Par  Value 


Buff  RAP,  gen.  g.  Ss 1937  M 

Gonsol   4K8 1957  M 

Allegh  &  West. 1st  g,  gu  49  '98  A 
CI  A  Mah   lstgug.5s-.-1943,J 


Roch  APlttsb  1st  g,  6s. -1921 

Consol,  1st  g,  6s 1922 

Burl  C  R  &  No.  See  C  R  I&  Pac 

Can  Sou  con  gu  A  58 1962 
Registered    1962 

8arb  &  Shawn.  See  111  Central 
Sarollna  Cent.  See  Seab  Air  L 
CarcllnaCllnch&Oblolst5s_  1938 
earthage  &  Ad.  See  N  Y  C  &  H 
eed  R  la  F  &  N.  See  B  C  R  &  N 
Sentral  Branch.  See  Mo  Pacific 
Central  Ohio.  See  Bait  &  Ohio 
Cent  of  Ga— 1st  g,  5s. Nov  1945 

Consol.  gold,  68 1945 

Registered 1945 

Chat  Dlv  pur  money,  g,4s  '51 
Mac  &  Nor  Dlv,  1st,  g,  5sl946 
Mid  Ga  &  At)  Dlv  5s--.1947 
Mobile  Dlv,  1st,  g,  5s... 1946 
fan  RR&B  of  Ga— Col  g  6s. 1937 
••ntral  of  N  J— Gen  g,  5s. 1987 

Registered July  1987 

Am  Dock&Imp  Co  gu  5s. 1921 

Leh  &  H  Rgengu,g.6s.l920 

N  Y  &  L  Br,   gen,  g,  4s. 1941 

••ntral  Pacific.  See  So  Pac  Co 

•ent  Ver  1st,  gu,  g,  4s. May  1920 

•hes  &  O— Fund  &  Imp  6s. 1928 

1st,  cons,  gold,  5s 1939 

Registered 1939 

General,  gold,  4Hs .1992 

Registered 1992 

Convertible  4^3 1930 

Big  Sandy,  1st,  4s 1944 

Coaimiv  Ry  1st,  gu,  4s. 1943 
Craig  Valley,  1st,  g,  6s..  1940 
Potts  Creek  Br  1st  4s...  1946 
R  &  A  Div,  1st  con  g,  4s. 1989 


D 


F  - 
M- 
M- 
J  - 
J  - 
J  - 
J  - 
M- 
J  - 
Q- 
J  - 
J  - 
M  - 

Q- 
J  - 
M- 
M- 
M- 
M- 
F  - 
J  - 
J  - 
J  - 
J  - 
J 


2d  con  gold,  4s 1989  J 

Warm  Spr  Val,  1st  g,  5s.l941|  " 
Qreenbr'r  Ry,lst  gu,g,4s.l940 
•hie  &  Alt  RR— Ref  g3s..l949 
Railway,  1st  lien, g,3>i9. 1950 
•tile  Burl  &  Q— Denv  D  4s. 1922 
Illinois  Division,  3>is...l949 

Registered 1949 

Illinois  Division,  4s 1949 

Registered 1949 

Iowa  Div  sink  fund,  5s. .1919 

Sinking  fund  4s 1919 

Nebraska  Exten,  4s 1927 

Registered 1927 

Southwestern  Div  4s.-.  1921 
4s,  Joint  bonds.  See  Grt  Nor 

Genera    4s 1958 

•tile  &  E  Ill-Ref  &  imp  g  4sl955 

let  cons,  gold,  6s .1934 

General  cons,  1st,  5s 1937 

Registered 1937 

Pur  money  let  coal  58..  1942 

Ch  ic  Ind  Coal  Ry  1st  6s  1936 

•hie  Gt  West— 1st  50-yr  4s  1969 

•hlc  Ind  &  Lou— Ref,  g,  6sl947 

Refunding,  gold,  5s 1947 

Refunding  4s,  Series  C..1947 

Ind  &  Louisv  1st  gu  48..  1956 

•hlc  Ind  &  Sou— 50-yr  4s  1956 

•hlc  L  S  &  East— 1st  4^8  1969 

•hlc  Mllw  &  St  Paul— 6s     1914 

Gen,  g,  48,  Ser  A. .May  1989 

Registered May  1989 

Gen  g,  3^8,  Ser  B.May  1989 

Registered Mav  1989 

General  4J^8,  Ser.C  May  1989 
26-year  debenture  4s  ..1934 
Convertible  4>^s  .  1932 
Ch  &  L  Sup  Dlv,  g,  6s  1921 
Ch  &  Mo  RIv  Dlv,  6s..  1926 
Ch  &  P  W,  1st,  g.  6a. ..1921 
C  M  &  Puget  S  1st  gen  4s  1949 
Dakota  &  Gt  So,  g,  5s. .1916 
Dubuque  Dlv  1st  s  f  8s..  1920 
Fargo  &  So,  assu,  g,  6s-.1924 
Ist  La  Crosse  &  D,  6s  1919 
Wise  &  Minn  Dlv,  g,  58.1921 
WlsVai  Div  let  a  f  6s_..1920 
Mil  A  Nor — 

l8t  extended  414b         1934 

Cons  ex  4^8 

ChJc  A  North  W  cons  78"""i9i5 

Extension  4s 1886-1926 

Registered 1886-1926 

General,  gold,  3^8..       1987 

Registered Nov  1987 

General  48 1987 

Sinking  fund  6s...  1879-1 929 

Registered 1879-1929 

Sinking  fund  5s. ..1879-1929 

Registered 1879-1929 

Debenture  5s 1921 

Registered 1921 

Sinking  fund  deb  Ss 1933 

Registered 1933 

Frem  Elk  A  Mo  V  Ist  6s  1933 

ManI  GBANW  1st  gu  3>is  '14 

Mllw  A  S  L  1st  gu  33^8.  .1941 

M  L  S  A  West,  Ist.  g,  68.1921 

Ext  A  Imp,  8  f,  g,  5s..  1929 

Ashland  Dlv,  1st,  g.  6slP25 

Michigan  Dlv,  l8t,g,6sl924 

Mil  Si)ar  A  N  W  Ist  gu  481947 

Norw  Un  1st  sf  7b. June  1917 

St  L  Peo  A  N  W  1st  gu  5s  1918 

Win  A  8t  P  Ist  ext  78  19)6 

ehic  R  I  A  Pacific,  6s..    -.191: 

Registered 1817 

Oect.-ul,  gold,  48 1988  _ 

RegUtered 1988  J 


M- 

M- 
A  - 
J  - 
F  - 
J  - 
J  - 
J  - 
J  - 
A  - 
A  - 
M- 
M- 
M- 

M- 

J  - 
A  - 
M- 
M- 
F  - 
J  - 
M- 
J  - 
J  - 
J  - 
J  - 
J  - 
J  - 
J  - 
J  - 
Q- 
J  - 
J  - 
J  - 
J  - 
J  - 
J  - 
J  - 
J  - 
J  - 
J  - 
J  - 
J  - 
J  - 
J  - 
J  - 

J 
J 

Q 
F 
F 
M 

Q 

M 

A 

A 

A 

A 

A 

A 

M 

M 

A 

J 

J 

M 

F 

K 

J 

M 

M- 

J 

J 

J 

J 

J 


D 


D 
D 
F 
A 
A 
N 
F 
N 
O 
O 

o 
o 

o 

o 

.  N 

■  N 

c 

J 
J 

.  N 

■  A 

■  S 
J 

.  S 

s 
J 
o 

'■  J 

■  J 
.  J 


s 

1,000 
1,000 


1 ,000 
9,000 

31,000 


Price  about 
Jan.  2 

1914. 


Bid. 


5,000 


21,000 


22,000 
r),000 
1,000 


7,000, 
80,000, 
11,000 
95,000 

38",665 
1,000 
8,000 


PRICESI.y  JUNE. 


RANGE  SINCE  JAN.   1. 


June  1. 


June  30. 


Lowest. 


105J^  106iJ^ 

lOOM 

87       

1013^ 

108}i 

109       


Ask.  Bid.        Ask.  Bid. 


103  M  104  >^ 


96H 


103}^ 

lOlJ^  103H 

103 

90 


100 


83 
101 M 
lOlM 

lOiM 

98  H 
114}^  Sale 
113H  114 
102 M  105 
lOOJ^ 

93       


80J^     83 

985^ 

104^  105Ji 
102J^ 

93}^  Sale 

88)i  .--- 

79 

82 

8S14 

97}^ 


80 

86^ 

84y2 

lOOM 


104 


109  Ji 
103 
92 
111 
110 
llOM 


106H  106?^; 


Ask. 


iioj/; 

103 
92 


Sale 


'i69M 
110 


lUi^ 


99M 


106^  Sale 


99 


99  H 


107M 

104       104H 


86 
1033^ 
103H 
104  J^ 
100 
1175^ 
116^1 
1033^ 
102 

95J^ 


87 


10,000 
25,000 

59",  000, 

44',066, 


2,000 
34,000 


1,000 

102,000 

34,000 

13,000 

1,000 


69,000 

627,000 

5,000 


6,000 

112,000 

1,000 

8,000 


161,000 
191,000 
821,000 


1,000 
23,000 
33,000 


1,000 


1,000 


7.000 
2,000 


97 
81 
61 
53 

99  M 
82 

93 


91 
85 


67 
55  J^ 


Sale 


Sale 


lOlM  102^ 
96%  Sale 
94J<    94M 


97 


91 M  Sale 
68 


107 


96M 

95 

96 

93H 

70  M  Sale 

lUVs 

102       

91 

80  H 
91 


73,000 


60,000 


100 
92 


Sale 

93 

80 

rsVi 

100^  Sale 
88M    90}^ 

101  Sale 

102U 

103j| 

1021^ 

89  H  Sale 

lOOM 

107M 

llOH 

1015^  102  >^ 

102  >4 

107M 


90 


1003^ 

Sale 

1173^ 

105H 

103 


80       

99!^  100 
106  J^  Sale 

107 

92  M  Sale 

90H 

79         80 
83       se>H 
83         85 
98       101 


88M  --. 
82       .... 

100       

85M     90 

003^ 

44  47 
99M  100 
853^  Sale 

825^ 

95  H  Sale 


103>^ 

98^     99M 
98      Sale 

95^ 

99M 


933^  Sale 
37         41 

112       

99 

97 

97M 

90       

73J^  Sale 
117M  Sale 

103^ 

81       

85 

88}^ 


10734 

10434  104  >i 


Sale  Prices. 
110      June  15 
104      June  25 


110 
112 


June     1 
June    9 


106  Jl  June  13 


99 M  June     6 


104  M  June  16 


8734 
103^ 
1033^ 
104}^ 
100 
117 
1165^ 

104  M 
102 
95J^ 


99 

106% 
105^ 

94  J^ 

91 

80 

8334 

83 

98 


8834' 


10034 

11734 


Hii/hest. 


Sale  Prices. 
110      June  15 
104      June  25 


110      June     1 
112      June     9 

106  M  June    3 


Lowest. 


Hii/hest. 


Sale  Prices.  Sale  Prices. 

108       Feb.  26  110  June  15 

10234  Mar.  20' 104  June  25 

94      Jan.    241    94  Jan.    24 

111       Mar.  31ill2  Apr.   17 

10934  Mar.  26!  110  Apr.   13 

1105^  Feb.   26  112  June     9 


99M  June  10 


104  >^  June  22 


10534 
103 


81 
100 
Sale 
Sale 
Sale 


Sale 
86  34 
83^ 


88H 

82 

99 

8534 
60 14 
40' 


90 

605^ 

43 


117  June  11  1173-<;  .Tune  1 
11634  June  10,117  "  June  8 
104:H  June  11  104M  June  11 


103^  Jan. 
lOOJi  Apr. 


97      Jan.      5 


108 
102 


106J^  Apr.   16 
106>|  Apr.   11 


100      Apr.     6 


Feb.   19  108 
Jan.      7  105 


85      Jan.    16 


10434  Apr.     7 


99  June 
106  J^  June 
10534  June 

92^  June 


19,100      June  25 

111107  3-^  June  20, 

9,10534  June     9 

2    9534  June  19 


7934  June 
83 M  June 
83 M  June 


5  8l]4  June  16 
16  83  K  .Tune  16 
11    83  M  June  12 


99 M  100 


60   June  12 
43^  June  24 


6034  June  22 
46   June  11 


85  M 


84 

82  J^ 
95^  Sale 


8514  June  10 
9534"June'i2 


103K I.. 

9834  99Ml  98M  June  19 
9734  98   9734  June  8 

953i  -- 

99M 99^  June  2 


9334  Sale 
3034  35 
105   111 


90 


Sale 
97 
90 
40 

Sale 


100)4 
95 


9634 


103 
92K 
102  Ji 
10434 
106M 
104  J^ 
<9334 
10034 
108  J^ 

112M 
103 
104 
108M 


82M 

81 
Sale 

9234 
Sale 


36 

74 

120   

10434  10534 

81   


9334  June  11 
3034  June  25 


85%  June  24 
95  34  June' 2  6 


98M  June  19 
98   June  1 


99  P4  June  2, 

9334  June  22 
40      June     3 
111      June  23  112      June  12 
90      June  30    90      June  30 


39      June  24 

733.^  June  26 

117 M  June     1 


8834 


100 
9534 


97 


80 


3,000 
4,600 


99 

99 

102 

91 

90 

80 

78 

93 

106 

105 

104 

102 

100 

98 

100 


H  Sale 

% 

Vs  102  Ji 

34 

9234 
34  Sale 

34 

Sale 

H 

Vi 

34 


34  Sale 


116 


23,000 

I 

59,000 
2,000 


257,000 
1  ,000 


10814  --- 
103?i  107Ji 

110^^ 

111       

9 1      Sale 
10734 


lOOi 

104       105 
104       106 

8334     84)4 
83 


1045^ 

Sale 

lOlM 


112J4 


10234 
913^ 

[101 IX 
104  34 

I10734 

104  1^ 
933^ 
100  J^ 
109  3^ 
1133i 
103 
104  M 
109 


Sale 

81 
Sale 

91  J^ 
Sale 


100 
95 
94 
80 


June 
June 
June 
June 


88      June  16 

74^  June  22 

120      June  10 


1003-4  June  5 
9634  June  3 
94  June  20 
80      June  23 


lOlM  103 
10134  102M 
102  3<  1023^ 
94j|    9634 

94^ 

83      Sale 


96 


95 

10834 

10754 

10434 

1035<  104  312 

101  j|  10234 


103M  Sale 

102       

122       


80       

1103i  110^ 
107       


Sale 
Sale 


102  3i  June 

91%  June 

10034  June 


12|1033/g  June  4 
29  92^  June  22 
25  102%  June  12 


107      June     8 

10414  June     6 

9354  June  30 


112% 


104%  June  20 


102      10234  June  16 

102       

102   10234  102   June  26 
9534  9634!  96  3-^  June  8 


8234  8334 


10834 
10734 
104  3<i 
103% 
101 


94% 


82%  June  4 


95   June  6 


10434  101%  June  23 


107   June  8 

10434  June  8 

93%  June  23 


104%  June  20 


102y2  June  16 


102%  June  6 
963<2  June  9 


833^  June  19 


97   June  18 


102   June  19 


102   103%  June  12  103%  June  12 

102   

1223^ 


923^ 


114 
11334 

92 
107% 
106 
106% 

104   

1033^  106 

87  3-8  Sale 
86 


Sale 


80 
1103i 
107 
114% 
114 

91% 
107% 
105% 
106% 
104 
1033-^ 

87% 


923i 


10734 
Sale 


10434 
89 
8834 


923-^  June  25  92%  June  6 


105%  June  8  107   June  17 
106%  June  25  106%  June  25 


99%  Jan. 
114  Jan. 
113%  .Tan. 
104   Feb. 


Feb.  20 
Feb.  14 


87   Mar.  14 


10434  Apr.  7 


100%  Mar. 
118   Apr. 


5  117   May 
"   104%  Apr. 


80  May 
98%  Jan. 

105   Jan. 

103  Jan. 
9234  Apr. 
933^  Feb. 
79  May 
83  3i  June 
83%  June 


10 

14 
28 

g 


12,  863-^ 

16  10034 

51107% 

10  10534 

9834 

9334 

86  34 

83% 

85 


Feb.  20 
Mar.  5 
Feb.  17 
June  9 
Feb.  6 
Feb.  27 
Feb.  6 
June  16 
Feb.  13 


88   Feb.  26!  88%  Mar.  3 
82   Apr.  20  8534  Feb.  11 


90  Apr.  6  90  Apr.  6 
60  May  29|  67  Jan.  26 
43%  June  24i  5534  Jan.  29 
99%  Mar.  26]  99%  Jan.  12 
82   Jan.   5  85%  May  29 


93   Jan. 


102%  Apr. 
96%  Jan. 
94%  Jan. 


96   Feb.  24 


8  103   May  18 
"  98%  June  19 
98   Apr.  21 


98%  Mar.  25 


91%  Jan.  2 
3034  June  25 
107%  Jan.  8 
90 
98 


99%  June  2 


9434  Mar.  20 
68   Jan.   3 

_  11234  Mar.  28 

June  30  10034  Feb.  6 
Feb.  5  98   Feb.  5 


39   June  24 

70   Jan.  5 

117%  June  1 

10334  Mar.  4 


99   Mar.  30 

7534  Feb.  11 

120   June  10 

103%  Mar.  7 


100  June  16,100%  Jan.  29 
92  Jan.  2  96%  Feb.  16 
9234  Mar.  18  94  June  20 
80   Jan.  9  83%  Feb.  13 


100%  Jan.   2  103%  Jan.  29 

88   Jan.  16|  93   Apr.  16 

100   Mar.  71103%  Feb.  5 


105%  May  19  107   June  8 

10234  Jan.  9  10434  Apr.  18 

89      Jan.      8!   93%  Feb.   10 


108      Jan.    14  108%  May  22 


102%  Jan.  15  102%  Jan.  15 
102%  Jan.  26,104%  May  6 
109%  Mch,  31  109%  Mch.  31 


99%  Jan. 

101  Feb. 

102  June 
94  34  Mar. 
94%  Apr. 
80  Jan. 
78>4  Jan. 
93      Jan. 

108      Apr. 


2  10234 
27  101% 
26  102% 

6  9634 
17;   95 

8    84 

81   7834 

21  97% 
20  10834 


June  16 


May 

Jan. 

June 

Feb. 

Jan. 

Jan. 

Mar. 

Apr. 


4 

7 

9 

18 

22 

8 

11 

9 


104%  Apr.  22  104%  Mar.  18 
i6534'jaur"5,i62%'Feb'.'27 


102%  Feb.  25  103%  May  26 
101%  Apr.  14  101%  Apr.  14 
120      Feb.     3  122      May  22 


87 
87 


June  6  90 
June  22  87 


June  20 
June  22 


109 

106 

113 

113 

91 

107 

105 

106 

104 

104 

84 

84 


Feb. 

Mar. 

Feb. 

Mar. 

Jan. 

May 

Mar. 

June 

Apr. 

Mar. 

Jan. 

Feb. 


2  110% 

4  106% 
27,11354 
11,113% 

9  94 
21  108  34 
27  107 
25  IOC.% 
24  105 

3  104% 

5  90 
3    87 


May  28 
Mar.  4 
Feb.  27 
Mar.  11 
Feb.  27 
Feb.  5 
June  17 
June  25 
Jan.  27 
Mar.  3 
June  20 
Feb.   19 


July.  iyi4.i 


BONDS-STOCK  EXCHANGE  RECORD 


23 


BONDS. 

Int. 
Per- 
iod. 

Sales  in 

June. 

Par  Value 

Price  about 
Jan.  2 
1914. 

PRICES  IN  JUNE. 

RANGE  SINCE  JAN.   1. 

N     Y    STOCK     EXCHANQE 

June  1. 

June  30. 

Lowest. 

Highest. 

Lowest.        1        Highest. 

Chic  R  I  &  P— (Concluded)— 

Refund  gold  48. 1934 

20-.vear  debenture  5s. ..1932 
Collat  tr  48  Series  M       1915 

A  -  0 
J  -  J 
M-  N 
M-  N 

M-  N 
M  -  N 
M-  S 
A  -  0 
A  -  0 
J    -  D 

i 

739,000 
3,270,000 

Bid.        Ask. 
72  H  Sale 
71         75 

Bid.        Ask. 
75  K     753^ 
71 M  Sale 

Bid.         Ask. 
77      Sale 
743^  Sale 

Sale  Prices. 
74^  .Tune  16 
69  ?4  June  11 

Sale  Prices 
80  3^  June 
783^  June 

20 
20 

Sale  Prices. 
72      Jan.     3 
663^  Apr.  30 

Sale  Prices. 
81       Feb.  20 
80%  Feb.  20 

Series    P           1918 

_ 

...     92J^ 

92 

:.. 

Chic  R  I  &  Pac  RR  4s.. 2002 
Registered 2002 



4,506,000 

50      Sale 
455^ 

33 II  Safe 

28  J^  Sale 

28J^  June  30 

343^  June 

9 

28%  June  30 
33%  Apr.   18 

53      Jan.   23 
51%  Jan.   13 

R  I  Ark  &  L  4V4s  rec       1934 

84 

83 

83 
ioi"  104iVg 

10114 

Burl  C  R  &  No— gold  69  1934 

1015^  103 

100 

102%  Apr.     1 
100%  Feb.   10 

102%  Apr.     1 
103      Mar.  28 

C  R  I  F  &  N  W,  gu,  g  5s  1921 

Q9}4  lOOM  i66t4 

M  &  St  L.  Ist  eu.  K  7s     1927 

Choc  Okl&G  gen,  g  5s,Oct'19  J   -  J 

"2",  066 


15,000 

7.000 

Vo'.ooo 
'V,6o5 

-.  - 

1 Ibb 

I   98i4 

97K 

99 

99 

99 

91 

76       

120       120M 
89 

Consol,  gold,  5s 1952iM  -  N 

99      June  23 

9934  June 

23 

99       Mar.  28 
913^  Feb.   10 
75      June  23 

118      Feb.     3 

99%  June  23 

Keok  &  Des  M    1st.  6s     1923 

A  -  0 
F  -  A 

J   .  D 
J    -  D 

90        95 
79 

117       118 

81       

lOOJ^  lOlM 

115M 

U5H 

106M  108 

90 

77 

11914  122 

883^ 

102M 

1183^ 

1183^ 

107M 

92%  Mar.  23 

St  P  &  K  CSh  List  4HS1941 
«hlc  St  L  &  N  0.     See  111  Cent 
Chic  St  L  &  Pitts.     See  Penn  Co 
•hie  St  P  M  &  0,  cons  6s..l930 

Cons  6s   reduced  to  3!^   1930 

75      June  23 
120      June    4 

76      June  25 
120Ji  June    9 

80      Feb.   18 
120%  June    9 

Debenture  5s. 1930  M  -  S 

Ch  St  P  &  Mln,  1st  g,  69  1918  M  -  N 

1013^  102M 
1193^  -    - 

1013^  June  23 

102  J4  June 

11 

101      Jan.     9 
1163^  Jan.   20 

103      Mar.  27 
116%  Jan.   20 

North  Wisconsin  1st  69     1930  J   -  -1 

1193^  - 

St  P  <teSClty,  1st  g  6s-. 1919 
Superior  S  L  1st  59.  June  1930 

lA  -  0 

IM   -  R 

107:^ 

107?^  June    3 

107  J^  June 

3 

107      Jan.   23 

108%  Apr.     8 

Chic  T  H  &  S'east!  1st  5s     1960  J  -  D 

..   -.     89 

89 

lOoH  106M 
83M     85 

90       

93 

1063^ 

843^  Sale 

90      

85      Jan.    23 

105%  Apr.  29 

83%  Jan.     8 

93      Feb.     4 

85      Jan.    23 

•hie  &  W  I  gen,  g,  6s-Dec  1932 

Consol  60-year  4s 1952 

ehic  &  W  Mich.     See  Pere  Marq 
Ohoc  Okl  &  G.     See  C  R  I  &  P 
•In  Ham  &  D  2d  g,  4>^s     1937 

Q  -  M 
J   -  J 

J   -  J 
J   -  J 
M-  N 
M-  N 
J    -  J 
J   -  J 
J   -  J 

J   -D 
J   -   J 
J   -  J 
J   -  J 
M-  N 
M-  N 
M-   S 
J   -   J 
M-  N 
Q-  F 
Q-  F 
J    -  J 
J   -  J 
A  -0 
Q.   J 
A  -  0 
April. 

A-O 
J    -  J 

23,660 

35,000 

106       

83       

90J^ 

106      June    6 
833^  June  18 

1063^  June  29 
84%  June  13 

106%  Mar.  24 
87      Feb.   16 

98      Feb.   18 

Ist  guar  49 1959 

Cin  D  &  I,  1st  guar  g  5s  1941 

99      

98M 

99 

80 

68 

97 

95 

100%  Mar.    3 

100%  Mar.    4 

CinFln&FtW,lst  gu  g  4s. 1923 
CIn  Ind  &  W,  1st  gu  g  4s. 1953 

80 

90 

76 

98H 

86      Jan.     9 
97       Mar.  27 

86      Jan.     9 

Ind  Dec&West  1st,  g,  5s. 1935 

100 

100      Feb.   18 

1st  guar  gold,  59 1935 

CIn  Ind  St  L  &  C.  See  CCC&StL 
•In  San  &  Clev.    See  CCC&StL 
•learfield  &  Mahon.   See  BR&P 

•  C  C  &  St  L  gen  g   49 1993 

20  year  debenture 4Us..  1931 
Cairo  DIv,  1st,  gold,  49..  1939 
Cin  W  &  M  Div   1st  s  4sl991 

14,000 
1,000 
1,000 

"V,666 

84 

871^     89M 

88 

79K     84 
81         851^ 

79 

82         84 
8iH  Sale 

76^     77 
80         82 

84M 

80 

76  34  June     8 
82      June  22 
84 M  June     1 

773^  June 
82      June 
84 M  June 

2 

22 

1 

70%  June    8 

82  Apr.   27 
84%  May  25 

83  Feb.   16 
82      Apr.  27 
82%  Mar.  11 
85      Mar.    3 

85  Feb.     5 
87%  .Ian.     8 

86  May  12 
83      Feb.   16 

St  L  DIv,  1st  coll  tr  g,  49.1990 
Regl9tered                     1990 

'-.      .     83 

83      June  15 

83      June 

.5 

85%  Feb.   17 

83M 

83M 

--    --     85^ 

82%  Mar.  11 

Sp  &  Col  Div,  1st,  g,  49.1940 
W  W  Val  Div.  1st  g,  4s.  .1940 
Cln  I  St  L  &  C,  cons  69..  1920 

'.'.'.'.'.'. 

82         85 

1  82 

85      Mar.    3 

104  Ji  1051^ 
90         9A}4 
90H 

101       

105^  106^ 
903^     923^ 
90         92 

102       

--  119 

1653^ 

105%  Jan.    12 
91      Feb.   17 

105%  Apr.  21 

First  gold,  4s.    ..Aug  1936 

903^  ..      . 

92      May    7 

Registered         Aug  1936 

90         92 
101       

Cln  S  &  CI,  cons  1st  g  6s.  1928 

103      Mar.  16 
118      May  26 

103%  Mar.  27 

CI  C  C  &  In  gen . con., g.. 6s. '34 
Ind  Bl  &  W,  1st  pret,  4s. 1940 
0  I  &  W,  1st  pf,  5s. Apr  1938 
Peor  &  East  "Ist  cons  4s.  1940 

Income  4s 1990 

eieve  Lor  &  W.     See  Bait  &  0 
eieve  &  Mahon  Vail.     See  Erie 
eieveland  &  Pitts.     See  PennCo 
Cleve  Short  L— 1st  gu  4^3  1961 

Solo  Midland— Ist  g  49 1947 

Trust  receipts    .       

119%  Mar,  16 

'  V,666 
1,000 

107,000 
7,000 

82       

95       .   ... 

80       

80 

80         84 
25         30 

'17"  '25" 
24 

72H     74M 
20         25 

95M     96 
143^  Sale 

19 

90      Sale 

89 

105M  106 

70         73 
20         23 

95M    9634 
19      Sale 
UH     19 
90K  Sale 

87M 

1023^  105 

723^  June     8 
20      June  15 

95  34  June  25 
143^  June    8 

72  H  June     8 
20      June  15 

9634  June  17 
19      June  30 

72      May  13 
20      June  15 

95%  June  25 
14%  Apr.     1 
17      Feb.     5 
89      Apr.  25 
87  3^  June  23 
105    Jan.      9 

84      Jan.    10 
30      Jan.   20 

96%  May  13 
19%  Mch.     2 
17      Feb.     5 

Colo  &  Southern  1st  g  4s..  1929 
Refunding  &  ext,  4Hs..l935 
F  W  &  D  City— 1st  g  6s.  1921 
eoium  &  Greenv.  See  South  Ry 
Colum  &  Hock  V.  See  Hock  Val 
Col  Conn  &  Term.     See  Nor&W 
Gonn  &  Pas  Rlvs,  1st  g  4s  1943 

F  -  A 
M-N 
J   -  D 

A-O 
J   -  J 

J   -D 
J   -D 
J   -  D 
J   -  J 
F  -  A 
M-N 
F  -  A 
M-   S 
M-  S 
J   -  D 
J   -  J 
M-N 
A-O 
M-N 

J   -  J 
J   -  J 
J   -D 
F  -  A 
J   -  D 
J   -  J 
J     -J 
J   -  J 
A  -0 
A  -  0 

M-  N 
J   -D 
J   -D 

M-  N 
J   -  J 
A  -  0 
A  -  0 
J   -   J 

J    -   J 

M-N 

M-   S 
M-N 
M-   S 
M-  S 
A  -  0 
J   -D 
M-  S 

41,666 
5,000; 

2,000 

90  Sale 

91  Sale 
103H  106 

90      June    9 

873^  June  23 

105%  June  25 

903^  June 

883^  June 

105%  June 

1 

25 

93      Jan.    20 

93%  Feb.   10 

107      Jan.   29 

Guba  RR  1st  60-year  5s  g..l952 

101 

rjakota  &  Gt  So.    SeeCM&StP 

l^allas  &  Waco.  See  Mo  K  &  T 

Delaware  Lack  &  Western — 

Morris  &  Essex  1st  gu  7s  1915 

Registered    .        1915 

4,000 

103M  Sale 

102M  iOSVa 

102M  103 

102  ?4  June    8 

102%  June 

22 

102%  June    8 

103%  Jan.     8 

1st  ref,  guar,  g,  33^8.. 2000 

N  YL&  W,  1st,  6s 1921 

Construction  69 1923 

1,666 

1,000 

"1,666 

ib4',666 
17,000' 

25,000 
30,000 

7,000 

«1,000 

18,000' 

119,000 

84         88 

108J^ 

1023^  105M 

93       

70       

1083^ 

107       

84       

109  J^ 

104Ji 

95M 

85       

108^ 

86         873^ 

109  J^ 

104 M  -- 

87  %  June  24 
llOJ^  June  24 

87%  June 
110%  June 

24 
24' 

85  3^  Feb.  24 
108%  Jan.     3 
104%  Feb.     9 

94%  Mar.  21 

87%  June  24 
110%  June  24 
104%  Feb.   10 

Term  &  improve't  4s.  1923 
WarRR  1st  ref  gug  3^9  2000 

95J€ 

84 

95  M  June  26 

95%  June 

26, 

95%  June  26 

D«l  &  H— 1st  Penn  Div  78.1917 

1083^     -- 

' 

108%  Jan.    13 

108%  Mar.  24 

Registered 1917 

1 

10-year  convert  deb  4s.  .1916 
l8t  Hen  eq  15-yr  g  43^s..l922 

Ist  refunding  4s 1943 

Alb  &  Susq,  conv  3Hs..l946 
Rens  &  Saratoga  1st  79..  1921 

97J^  Sale 

100      Sale 

94}^  Sale 

84  J^  Sale 

114M  116 

80        82  M 

90^ 

91Ji 

68      Sale 
100 

99      Saie 

1003/^  Sale 

97      Sale 

86  3i    87 

115>^ 

80  82 

88H 

81       

99         99  H 
10034  101^ 
97  3^  Sale 
863^     86J^ 
1153^ 

99      June  24 

10034  June  15 

97      June  11 

863^  June  22 

99  3-^  June 

1003^  June 

97 M  June 

87      June 

15! 

1' 

23 

10 

97%  Jan.     3 
993^  Feb.  26 
933^  Jan.     8 
84%  Mar.  24 
115      Feb.     5 

79%  Mar.  30 
87       Jan.    31 
83      May  27 
55%  June  30 

99%  Apr.   14 

101      Jan.      5 

97%  June  23 

87       May  20 

115%  Feb.  25 

Del  Rlv  RR  Bdge.  See  PennRR 

Den  &  R  G— l9t  con9,  g,  48  1936 

Consoi  gold  4Hs 1936 

79  M     80 
87       .      .. 

793^  June  25 

81      June  23 

85      Feb.   14 
90%  Feb.   20 

Improvement  gold,  5s  .1928 

84 

83      June  26 
5534  June  30 

85      June 
61      June 

6 

1 

923^  Mar.    2 

First  &  refunding  5s 1955 

Rio  Gr  June  1st  gu  g  69  1939 

61      Sale 

55  M  Sale 

74      Jan.    24 

Rio  Gr  Sou,  l9t,  g,  4s       1940 

77H 

77 

74 

77 

74 

805^ 

66 

Guaranteed                     1940 

Rio  Gr  West,  1st,  g,  4s..  1939 
M  &  coli  tr,  g,  4s,SerA.1949 
Ut  C,  1st,  gu,  g,  4s.JaDl917 

47,660, 
1,000 

79^     80 
68         75 

80  M  Sale 
70 

80  34  June    4 
66      June  19 

81%  June 
66      June 

15 
19 

79      Jan.    13 
66      June  19 
90      Apr.   16 

84%  Apr.  11 
72%  Feb.   21 
90      Apr.  16 

Des  M  &  Ft  D.     See  M  &  St  L 
Des  M  Un  Ry   1st   g  59.. .1917 

Det  &  Mack,  1st  lien  g   4s. 1995 

"2",666 

7,000 
3,000 
4,000 

84       

83       

--—     97M 

99H 

1003^  103 

85      

82       

93J^     95 

1043^ 

1033^  Sale 

85         88 
82       

93M 

102^  1043^ 
1033^  103M 

84      Mar.    2 
82      Mar.  28 

93%  June  26 
103%  Mar.  19 
100%  Jan.    15 

85       Feb.  27 

Gold  4s 1995 

Detroit  River  Tunnel— 

Det  Term  Tunnel  1st  4i^s  '61 
Dui  MIssabe  &  Nor  gen  6g.l941 
Dul  &  Iron  Range,  1st  5s.  .1937 

Registered 1937 

Second  6s                           1916 

82      June     2 

93J4  June  26 
104      June  29 
102      June     2 

82      June 

93%  June 
104      June 
103%  June 

2 

20 
29 

13 

82      Mar.  28 

97      Jan.      7 
105      Apr.  23 
104%  Feb.   19 

i3'",666, 

2,000; 
1,000 
1,000 

3,066 

"98" ::::: 

99Va 

103       

llOJ^  112 
93       

1003^ 

97^  '. 

lOOM  102 
92       

lOSJ^ 

102      

1 

Duluth  Short  Line.     See  Nor  P 
Ehil  So  Shore  &  Atl,  g,  5s.  .1937 
past  of  Minn.     See  S  P  M  &  M 
^-last  Tenn  Reor  lien.  See  So  Ry 
East  Tenn  Va  &  Ga.     See  So  Ry 
Elgin  Jol  &  East,  1st  g  53     1941 

lOOH 

104 

10014 

104%  Apr.   25 
1113^  Jan.    15 

97%  June  12 
102      June  17 

99%  June  24 
102       Feb.     4; 

93%  May  2l' 
110%  June  27 

104%  Apr.   25 

Erie— 1st  consol,  gold,  7s.. 1920 
N  Y  &  Erie  1st  ext,  g,  4s.l947 

2d,  ext,  gold,  Ss 1919 

3d,  ext,  gold,  4^9  ...1923 
4th,  ext,  gold,  59 1920 

lllH 

95       

102         

ill     112 
97     

iilM  June  27 
973^  June  12 

102      June  17 
993^  June  24 

111%  June 
973^  June 

102      June 
993^  June 

18 
12 

112      Apr.     3 

98      Apr.  30 

102%  Feb.     4 

993^ 

102  3€  102  M 

94       

120M 

100      lOOJ^ 

10234  102^ 

94       ... 

100      Feb.   16 
102%  Mar.  30 

5th,  ext,  gold,  4s        .1928 

93%  May  21 

N  Y  L  E  &  W  g,  fund,  7s. 1920 

110^ 

1103^  June  27 

110%  June 

5, 

110%  June    5 

24 
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BONDS. 

a    Y    STOCK     EXCHANGE 


Inl. 
Per- 
iod. 


Erie — {Concluded) 
Erie,  1st  con,  g,  prior  49.1996 
Resistererl 
Ist  consol  gen  lien  g  48  1998 

R  egistered 

Penn  coll  trust,  g,  49.1951 

60- VT  conv  g  48,  Ser  A.  1953 

t)0         do       Ser  B.1953 

Buflf  N  Y  &  Erie  Ist  78..  1916 

Chic  &  Erie,  1st  gold  5s.  1982 

Clev  &  Mahon  Val.  g  59.1938 

Long  Dock,  cons  g  69 1935 

C&RRCo  1st  cur  gu  69.1922 
D  &  Impt  Co  1st  extd  58.1943 
NY&Greenw  L  guar  g  5s. 1946 
NYSusq&W,  1st  refg  59.1937 
Second,  gold,  4  5^8. -.1937 

General,  gold,  58 1940 

Terminal,  l8t  gold,  58  1943 

Mid  of  N  J  let  ext.  58.  . .  1940 

Wllk  A  East,  let  gu.  g  58  1940 

i^rte  A  Pittsburgh.  See  Penn  Co 

r"v  A  In,  Ist  con   gu,g,  68.1928 

l£v  AT  H— Ist  cons  g  68 -.1921 

let  general  gold  58 1942 

Mt  Vernon  let  gold  88..  1923 

Bull  Co  Brch.  Ist  g  58.-1930 

^argo  A  Sou.    See  ChlcMAStP 

*  la  Cent  A  P.  See  Scab  Air  L 
Ifia  East  Coast  Ist  4H8.--1959 
Sort  St  U  D  Co  Ist  g  4>^8-1941 
Ct  W  A  Rio  Gr,  Ist  g  48. 1928 

Gal  H  A  San  A.  See  So  Pac  Co 
aA  Ala.  See  Seab  Air  Line 
taCar  A  Nor.  See  Seab  Air  L 
'Jeorgla  Pacific.  See  South  Ry 
Mia  V  G  A  N.  See  Sou  Pac  Co 
Jouv  A  Oewegat.  See  N  Y  Cent 
»t  No— C  B  A  Q  coll  tr  48.1921 

Registered July  1921 

l8t  A  refund  4^48  Ser  A.  1961 

Registered 1961 

8t  Paul  Minn  A  Manitoba — 
Consol  mortgage  4s..  1933 
Ist  consol.  gold    68. ..1933 

Registered 1933 

Reduced  to  gold  4}^8-1933 

Registered 1933 

Mont  Ext,  Ist  gold  48.1937 

Registered 1937 

Pac  Ext,  sterling  gu  49..  1940 
E  Ry  M,No  Div,l8t,g,4a  1948 
Mlnneap  Un  Ist,  g,  6s. .1922 
Mont  C    Ist.  gu,  g,  68..  1937 

Registered 1937 

l8t  guar,  gold,  Ss 1937 

Registered 1937 

Will  ASF,  1st,  gold,  68.1938 
Breenbrier  Rv.    See  Ches  A  O 

0  AShl.  Ist  rf  Ater58,g  Feb  1952 

Registered   Feb  1952 

Hock  Val.  let  con,  g,  4J^9  1999 
Registered 1999 

Col  AH  V,  Ist  ext  g  4s..  1948 
Col  A  Tol  let,  ext,  4s...  1955 
aousatonlc.  See  N  Y  N  H  A  H 
I*  A  Tex  Cent.  See  So  Pac  Co 
Jlous  Belt  A  Ter  1st  59. ..1937 
Illinois  Central — Ist  g  48.  1951 

*  Registered    1951 

Ist,  gold    3J^8.. 1951 

Registered 1951 

Extended,  Ist,  g,  3^i8..1951 

Registered .  1961 

let,  gold,  3s,  sterling...  1951 
eollateral  trust  gold  4s..  1952 

Registered 1952 

let  refunding  48.. 1955 

Purchased  lines  3  5^8  .  1952 
«olltrg49,  L  N  O  AT.. 1953 

Registered 1953 

«airo  Bridge,  gold,  4e...l950 
Litchfield  div  1st  g  Ws  1951 
Lou'v  dlv  A  term,g,3H8  1953 

Reglgtered 1953 

Middle  Dlv.  regis,  5g  1921 
Omaha  Dlv.  Ist,  g,  39.  .1951 
St  Lou  Dlv  A  term,  g,  3s. 1951 

Registered 1951 

Gold,  aVie 1951 

Registered 1951 

Springf  Dlv  1st  g  3H9..1951 

Registered ..  1951 

Western  Lines  Ist  g  48     1951 

Registered 1051 

Belle  A  Carond.  let  fls  1923 
Carb  A  Shaw.  Ist  48.  g  1923 
Ch  St  L  A  N  O.  gold.  68.1951 

Registered 1951 

Gold  3^s ...1951 

Registered  1951 

Memphis  Dlv.l8t.g,48.1951 
St  LSo.  l9t,  gu,  g,  49-1931 
Ind  Bl  A  W.  See  ClevCCAStL 
Tnd  Dec  A  W.  See  Cln  H  A  D 
Ind  111  A  la.  let.  gold.  49-1950 
fntern  A  Gt  No — 1st  g,6M  1919 
Iowa  Central.  See  Minn  A  St  L 
lack  Lans  A  Sag.  SeeMich  Cen 
•'ames  F  A  Clear  Ist  4«  . . .  1959 
jTaU  All  A  G  R.  See  LSAMS 
*^an  A  Mich.  See  Tol  A  O  C 
KCFtScAM.  See  St  L  ASF 
K  C  A  M  Ry  A  B.  See  StLASF 
K  C  A  Paclflc.  See  Mo  K  A  T 
Kan  City  South,  let  g.  38-.  1960 

Registered i960 

Ref  A  Imp  58 Aprl950 

Kansas  n  T^mi  ist  48 1960 

Kentucky  Central.  See  L  A  N 
Kdok  A  Des  M .  See  C  R  I  A  P 
Hcoxvlllr  A  Ohio.     See  Sou  Ry 

1  akn  E  A  W.  1st.  gold.  6s. 1937 
*-•     2d    geld    6s 1941 


J  - 
J  - 
J  - 
J  - 
F  - 
A  - 
A  - 
J  - 
M- 
J  - 
A  - 
M- 
J  - 
M  - 
J  - 
F  - 
F  - 
M- 
A  - 
J   - 

J  - 

J  - 

A  - 

A  - 

A  - 


J   - 
J    - 

J   - 


Vorth  Ohio  Ist  gu  g  a8..1945.  A 


J 

Q- 
J  - 
J 

J 
J 
J 
J 
J 
J 
J 
J 
A 
J 
J 
J 
J 
J 
J 

J 
J 

J 
J 
A 
F 


Sales  in 

June. 

Par  Value 


i 

J 
J 
J 
J 
O 
O 

s 

O 
O 
N 
J 
N 
N 
D 
J 
J 
J 
A 
A 
J 
J 
J 
J 
J 
J 

■  A 

■  A 
D 

•  S 
D 
D 

.  D 
D 
D 

•  S 


J   -  D 


Price  about 
Jan.  2 
1914. 


39,000, 

rob',666' 


Bid. 
83 


Ask. 
Sale 

8S 

71V2  Sale 


30,000 

115,000 

290,000 

2,000 

3,000 


1,000 


6,000 


742,000 
02,000 
31,000 


2,000 


3,000 


3,000 
'i6'',000 


1,000 


1,000 


6,000 


169,000 


1,000 


89 
73 
715^ 
1021^ 

104H 
lOlJ^ 

121H 

99 
lOOH 

98  »^ 

95K 

74 

70 
100 

99 

92H 


Sale 
Sale 
7154 
109M 
104  J^ 
109  J4 


107  J^ 
lOlJ^ 


98H 
90 
80 
108 


97% 


100  108 
104  106 
99 


91 


56 


69 


94  Ji  Sale 
95 
'99"  lOOJ^ 


99M 

118H 

115       

100       103H 


94 

90H     94H 

85H 

90}^     96 

1081^ 

118       


105"^ 

i05J^  IIII 
89         93 


97      Sale 
95        95M 

82^^ 

82^ 


94  H     99 


81M 


92 


89 
76 
87 


89% 
79^ 


PRICES  IN  JUNE. 


RANGE  SINCE  JAN.   1. 


June  1. 


Bid.         Ask. 

84  3^     85 

83H 

72  M  Sale 


89  H  Sale 
721^  73 
71 M  Sale 

103H 

106%  107J^ 
103^  108 


101 J^  108 
108   

lOOJ^ 

93    97H 

70   

74J^ 

104'^  108 

102^^ 

94M  95% 


98K 


89 


92 


65 


971^  Sale 


100% 


97}^  99H 

1215^ 

117% 

102%  103}^ 


95%  96M 

93   

873^ 

95    97 

110% 

124%  Sale 

115   

109% 


109   

89%  92% 


99%  Sale 


88%  .... 
88%  92 


96 


June  30. 


Lowest. 


Bid.        Ask 
83%  Sale 


72y, 


00  74 


89    90^ 
7214  Sale 
71}^  Sale 
104  i/g  104H 


107 
103% 
122H 
101}^ 
103 
100  J^ 
93 


108 
109}^ 


108 


74 

104%  108 

103% 

93 


103 


95 


91}^ 


54 


65 


97%  Sale 

97^ 

100^  101 


98    991^ 

122J^ 

117% 

103>g  103>g 


963^ 

93 

87  3^ 

95% 
110% 
125% 
115 
110% 


96}^ 


97 


1093^ 

89    90% 


100 


89 
90 


101 
98  J^ 


6,000 


2,000 
2,000 


85 

673^ 

75 


953^ 


85 
82 

813^ 
82 


....  90 
96J^  973^  100 
95%  97 

84    87 

82   

82   

82   


87 


89%  91 


92% 
803^ 


93 


80 


99 
70% 


77 


7&H 


75 
85% 


90 


105 

87  H 
1063^ 
101 

77 


^04% 


83% 
87 


95}4 


87 
102 


89Vij 
105 


93J^ 


913^ 
673^ 
75% 


90 
95H 


89%  94 


84 


1013^ 

71^ 
71% 


77 


81% 


793^ 


91J^  93 


102 

87  3^ 
107% 
106% 

80% 


111 


84% 
90 


87% 
101 


953^ 


90 


92% 


40,000  68%  70 


59,000 
14.000, 


95 
90 


9f) 
94% 


92   Sale 
80%  .... 

88   

95% 

92   

67% 

76    84 


Sale  Prices. 
83%  June  30 


72%  June  26 


89  34  June  26 

71   June  30 

70%  June  25 

104   June  12 

106%  June  17 


96   June  11 


94   June  18 


97   June  11 

96%  June  12 

100%  June  6 


Hiyhest. 


Sale  Prices. 
84%  June  2 


74   June  15 


90  June  20 
74  June  16 
73      June  13 

104%  June  18 

108       ' 


Lovjest. 


Sale  Prices. 
82%  Jan.      8 
83      Jan.    19 
71%  Apr.  25 


89      Jan. 

71       Apr. 

70%  Apr. 

104      June 

June  261105%  Jan. 

103       Feb. 

121%  Feb. 


9G      June  11: 


Highest. 


Sale  Prices. 
87%  Feb.     a 
83      Jan.    19 
76%  Jan.    30 


92      Feb.   10 

77%  Jan.    23 

76       Feb.     6 

104%  Apr.  28 


101%  Jan.    28 


96      June  11 


94%  June     5 


75 
102 


Apr. 
Jan. 


92%  Jan.    10 


97%  June  29 

97      June  22 

101       June  24; 


91      Jan.   22 


58%  Jan.      7 


94%  Jan.     2 

95%  Jan.    12 

100      Jan       5 


96%  Mar.    4 
119%  Jan.   20 


103      June     8,103      June     8, 


124%  June     1 


90%  June 
99%  June 


1 
90%  June'is 


96%  June  3 


89%  June  15 


92   June  20 
"89%  June"  "8 


101% 

71% 
70% 


81% 
■79% 


88 


93 


102 

87% 
109% 
108% 

80% 


Sale 
111 


84% 
90 


88 
102 


95% 


88% 


92 


69%  70%  69    69%  GOH  June  24 


109%  June  30 


88   June  22 
102%  June  29 


95%  Sale 
92%  94 


2,000  inn 


Sale 

I  (HI 

96 


I  101 


95    963^1  95  H  June  1 
93%  94%  92%  June  4 


103   101% 101 

98% 98% 

99^8 99% 


125   June  3 


91%  June  4 


100%  June  18| 
"96%"june"i8 


96%  June  3 


90%  June 
92%  June" 
89% 'June" 


110   June  23 


88   June 
102%  June 


22 
29' 


09%  June  10 


93%  June  15 


100%  Jan. 


93   Jan.  17 
94%  Apr.  2 


94%  May  7 
110%  Jan.  22 
121%  Apr.  4 


106%  Feb.  4 


89   Jan.  23 


97   Jan.   2 
96%  Jan.  19 


90%  Mar.  3 


94%  Jan.  12 


84   Apr.  24 


89%  June  15 


89%  Jan.  5 


79 

88 
84 
90 
74 


Jan.  21 
May  27 
May  5 
Apr.  27 
Feb.  25 


71   Feb. 


78%  Mar.  6 


90   Jan.  26 


108   Mar.  12 


86%  Jan.  9 
102%  June  29 


91%  Mar.  12 


108 
103 
123 


Mar.  30 
Feb.  7 
Feb.  18 


102%  Apr.  8 


99%  Jan.  20 


75 
102 


Apr.  2 
Jan.  12 


98%  Feb.  11 


94   Feb.  20 


64   Feb.  26 


98   Mar.  19 

97%  Mar.  19 

101%  Feb.  27 


98   Apr.  8 
121%  Mar.  3 


103%  Apr.  21 


95%  Feb. 
94%  Apr. 


25 
2 


95  May  21 
110%  Jan.  22 
125   June  3 


107   Feb. 


92   May  2 


101   Jan.  28 
97%  Jan.  28 


90%  Mar.  3 


97 


85 


Apr.  16 
"May"26 


93   Feb.  13 


94 
82 
91 
84 
90 
74 


Feb.  27 
Feb.  9 
Feb.  17 
May  5 

Apr.  27 
Feb.  26 


72%  Feb.  11 


78%  Mar.  6 


91   Feb.  24 


110   June  23 


88%  Mar.  25 
104   Feb.  26 


92%  Mar.  3 


681^  Jan.   3  70   Feb.  0 


96"""June"22  '<34%"A'pr.  28 


92%  June  4 


98%  Feb. 
95%  Feb 


6 
9 


June  8 101   Jime 


S  100  Jan.  20  103%  Feb.  17 
94%  May  29  95  Jan.  21 
98   Feb.  14  98   Feb.  17 


July,  1914. , 
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BONDS. 

N  Y  STOCK  EXCHANQE 


LSh&MlchSo.  Sm  N  Y  C«nt 
L»h  V  (NY)  Ist  KU.  g.  4H8.1940 
R«fl8tered 1940 


Int.      Sales  in 
Per-        June. 
tod.    ]Par  Value 


Price  about 
Jan.  2 
1914. 


PRICES  IN   JUNE. 


June   1. 


C«h  V  (Pa)  g«ii  con,  c.  48.-2003  M- 
Gencousol  4)^9 2003  M- 

Ub  V  Ter  Ky  1«  gu.  k.  68.1B41  A  - 
ReslBtered 1941  A  ■ 

t.«b  V  Cual  Co.  l«t.  fu  K.5S.1933  J   • 

Retlsiered  - 1 9.5 3  J   ■ 

rirst,  Int  -eduaid  to  48..  1933  J   • 

L«!j  a  N  Y— l9t  gu.  g.  48--1946  M  • 
Reglsterod M  ■ 

tab  A  Hud  R.     SMCentofNJ 

e*  oy  A  Ckuey  Val.     8*0  Uo  P 

l.o-e  Dock.     See  Ert« 

toHg  Isl  let  con,  g,  5s.  July  1931  Q  ■ 
l9t  cons,  gold    49.. July  1931  Q 

(Jen,  e  48... 1938  J   ■ 

Ferry,  g,  4^8 ....1922  M. 

Qolcl,  4s-.. 1932  J   . 

Dntfled  gold  49 1949  M 

Deb.  gold  as ..1934  J 

Guar,  ref.  g,  4s ...1949  M 

Registered 1949  M 

-VY  B  &  M  B,  con,  g,  58.1935  A 
NY  &  Ro  Bch,  1st.  g.  59.1927  M 
NShBch.lst  con,gu.59.0ct'32  Q 

Louisiana  &  Ark,  1st  5s. ..1927  M 

toulsv  &  Nashv — Gen  g  6s- 1930  J 

Gold  58 1937  n 

Unified,  gold,  48 1940  J 

Registered 1940  J 

Coll  trust,  gold.  59 1931  M 

E  H  &  Nash,  1st,  g,  6s. .1919  J 
Louis  Cln  &  Lex,  g,  4^8  1931  M 

N  O  &  M.  l8t,g,68 1930  J 

2d,  g,  69... ...19.30  J 

Pad  &  Mem  Div  49 1946  F 

St  Louis  Div,  l8t,  g  68. .1921  M 

2d,  gold,  3s 1980  M 

Atl  Knox  &  CinDlv,g,4s.l955  M 
Atl  Knox  &  No, Ist, g, 5s. 1946  J 
Hend'sonB'ge,lst  s  f,63  gl931  M 
Kentucky  Central,  g.  4s. 1987  J 
L&N&Mob&Mlst  g  4J49  1945  M 
LAN-Sou  Mon,  joint.  4s. 1952  J 

Registered July  1952  Q  . 

N  Fl  &  Shef,  Ist, gu,g.5s. 1937  F 
Npt&CinBgengug,4Hsl945  J 
Pens  &  .\tl,  l9t,  gu,  g,  69  1921  F  ■ 
S  &  N  Ala,  con,  gu,  g,  5s. 1936  F 

Gen  cons  gu  50-yr  59.-1963  A  ■ 
Lo&JeffBrldgeCo,  gu  g.  4s  '45  M 

Mahoning  Coal.    .See  LS&MSo 
anlto  S  W  Golonlz,  g   5s  1934  J 
Manila  RR— Sou  lines,  4s .1936  M 
♦fcK'pt&BVern.   SeeNYC&HR 
Uex  Internat,  1st  con, g, 49. 1977  M 

Stamped    guaranteed 1977  M 

Michigan  Central.  See  N  Y  Cent 
Mid  Term,  1st,  g,  8  f,  59-. -1925  J 
Mil  L  S  &  West.  See  Chic  &  NW 
Mil  A  North.    See  Ch  M  &  St  P 
Minn  &  St  L,  l9t,  gold,  7s. 1927  J 
Pacific  Ext,  Ist.  gold,  69.1921   a 

l9t  con9,  gold,  59 1934  M 

l8t  &  refund,  gold,  49. ..1949  M  • 
DesM  &  FtD  Ist.gu  g,4s  19.35  J  . 
i.owa  Cent,  Is,  gold,  5s  .1938  J 

ttefundlug  gold  48 1951  M 

Minn  &  St  L,  gu.  See  B  C  R  &  N 
14  St  P  &  S  S  M,  con,  gold,  4s, 
Btpd,  pavment  of  int  gu.l938  J   - 
MStP&SSMA  Cent  Term 

IstChicTerm  8f  48--.1941  M- 
M  S  S  M  &  Atl,  l9t  gold,  49, 
stpd.pavment  of  Int  gu.'26  J   - 
Minneap  Un.     See  St  P  M  &  M 

kIlP9lssippl  Cent  1st  59 1949  J   - 

Mo  Kan  &  Okla.  See  M  K  &  T 
MlS90url  Kan9a9  &  Texa9 — 

Ist,  gold,  48 1990J   • 

3d  gold  48.. June  1990  F 

Ist  extension,  gold,  5s--1944  M  • 
l9t  &  refund  mtge,  49. ..2004  M  • 

General  s  f,  4 Hs 1936  J   . 

St  Lou  Div,  1st,  ref,  g,4s  2001  A  • 
Dal  &  Wa,  1st,  gu,  g,  5s. 1940  M  ■ 
Kan  C  &  Pac,  1st,  g,  4s. 1990  F  • 
Mo  K  &  E,  1st,  gu.  g,  5s. 1942  A 
Mo  K  &  Ok  1st,  gu,  5e-  .1942  M  • 
MK&T  of  T  l8t,gu,g,6s-1942  M 
Sher  Shr'v&So,lst,gu,g,59'43  J 
Tex  &  Okla,  1st.  gu,  g,59  1943  M 
«o  Pac— 1st  consol  g  6s..  1920  M  ■ 
Trust,  g,  59,  stamp. Jan  1917  M  • 

Registered Jan  1-917  M  • 

Ist,  coll,  gold,  59 -.1920  F  • 

Registered 1920  F  • 

40-year  gold  loan,  49 1945  M  ■ 

1st  &  ref  conv  59 1969  M  • 

8d  7s  ext  at  4% 1938  M  • 

Boonv  St  L  A  8  Ist  6b  ..1951  F 
Cen  Bch  Ry,  l9t,  gu,  g. 491919  F 
Cent  Br  Un  Pac,  l9t,g,49  1948  J   • 
Lerov&CValAL.lst.B,5s  1926  J   . 
Pac  R  of  Mo,  Ist.ext  g, 491938  F  • 
2d  extended,  gold,  59.1938  J   . 
St  Loui9  Iron  Mt  &  South- 
Gen  con  ry  &  Id  gt,g,5sl931  A  • 
Gen  con  stpd, gu  g, 59 1931  A  ■ 
Unif  &  ref,  gold,  49--. 1929 

Registered 1929  J   . 

Rlver&Gulf  div,lst,g,4s'33  M  ■ 

VerdigrlgVI&W,  Igt  g,5s  1926  M  • 

Mobile  &  Birm.  See  South  Ry 

Mobile  &  Ohio    new,  g,  69.1927  J   • 

Ist  extension,  g,  6s. July  1927  Q  • 

General,  gold,  49 1938  M  • 

Montgom  Div,  Ist,  g,  59.1947  F  • 

St  Louis  DlTlslon  5» 1927  J 

St  L  &  Cairo  gu,  g,  49.-1931  J 

CoUat  trust,  49.  See  Southern 

Mohawk  &  Mai.  See  N  Y  C  &  H 

Muiiongahela  Riv.  See  Bait  &  O 

Montana  Cent.  See  St  P  M  &  M 


J 

■  J 
.  N 

N 

■  O 

■  o 

.  J 
.  J 
-  J 
.  s 
.  s 


J 
J 

D 

s 

D 

S 
D 
S 

S 

o 

s 
J 

s 

D 

N 
J 

J 

N 
D 

N 
J 
J 
A 

S 
S 

N 
D 

S 

Jl 

s 
J 

J 

A 
J 
A 
A 
O 
S 

D 

N 

S 
S 

D 


$ 


1.000 
60,000 


Bid.        Ask.  Bid.        Ask. 
lOlH 


9,000  !lOO^  Sale    1 101 
100      


8GH 
0,000  108^ 


103>i 
102 


84  J^ 


91       

99  >/^  Sale 
11014,  lllVi 


101 

89 

86Ji 


96 


83 
85 


90 

100  Ji 
89  H 


5,000: 

3"l3",000 
10,000 


10,000 


100  54 
9834 
100 


104  34  105 
102       


88 


106  M 
9234 
8934 
9534 
83 
80  >i 

100 
89  K 


9134 
96  H 


88 


June  30. 


Bid. 
101 


Ask. 
10134 


8834 

99  34  Sale 
11134 


104  34 
102 


88 


903 


1065^ 

93 

893^ 

95 

83 

863^ 
100 

89 


91^ 
9634 


88 
95" 


lim 

105^ 
92K 
9134 

102Ji 

108 
99 

113^^ 

109 


94  Ji 
114>4 
Sale 
Sale 


104  Ji 


12,000 
"I'.OOO 


14,000 
1,000 


19,000 


106^ 

58 

85% 
105 
10534 

86 

9854 


89 
109 


8834 


10334 
101 
lOlM 

112" 

109?^ 
9oH 


oiy- 

115 


105?^ 
[lO^Ys 

!iom 

1 116 
'l09 


Sale 
95 


102  J^ 
131 
,10234 

112"" 

110 '4 

93J^ 


10734 


91 

10334 

86 


103J^ 

9734 

108H  10934 
104       


83        86M 


75 


14,000 
2,000! 
3,000 

34,000 


4,000 


108       

10034  108 
89  Salo 
50M     5334 

76 

88 

'so""     5034 


90      Sale 


71,000 

19,000' 

1,000 

7,000 

6,000 


96 


2,000 
1,000 


25,000 
52,000 


31,000 


160,000 
157,000 


14,000 
1,000 

14,000 


87,000 
'3"l",000 

1,000 


1,000 
1,000 


87M 
7334 


05 
82  }i 


Sale 

75 

96 

68}i 
Sale 


9834 
i63>i 


99  Ji 


95 
96 
97 
102 
945^ 


106 
100 

98 
104 

98 
10534 

95 


9234     94 


6034 
69  >4 
78 


Sale 
Sale 


101 


88 
75J^ 


805^ 
97% 

101 


100 
10134 


75  >^ 


76 
92J4 

113 


77 
■7734 


79% 
103% 
93 
8634 


111 
80 


88  Ji 


90H 
108 
10534 

80  M 

10134 

84 


110 
6434 
Sale 


85 


106       

9934 

10934  110 

10534 

10434  Sale 


75 


100      

10234  107 
8834  91 
52         54 

68% 

90 

48      Sale 


9434    95 


104 
9  m 
ll:5> 


96% 


105% 
108% 
102  3€ 
116M 
109  34 


118% 


Lowest. 


Sale  Prices. 
101      June  15 


Highest. 


90     June  19 

99%  June     4 

111      June  19 


Sale  Prices, 
101%  June  15 


RANGE  SINCE  JAN.   1. 


90      June  19 

9934  June  24 

111%  June  10 


112%  June  15 


95%  June    1 
95      June    4 


101%  June  19 


107% 


90% 
110 

104  34 
89  M 

101% 
84% 


110 
64% 
90% 


86 


90%  June  23 


89%  June  25 


105%  ... 
99%  ... 
109%  110 
105% 

10334  104%' 104%  June  24 
83 


99%  June    4 
109%  June  23 


75 


96% 


91% 


87% 
71 


103       106 
88         89% 
48      Sale 

64 

89 14 

48    48% 


94% 


52%  June  26 
60  June  2 
88%  June  29 
47   June  8 


94%  June  5 


60 
75 


88 
72 
97% 
66 

"75" 


104 
98 
95 


103% 
95 


90% 


97% 
Sale 
Sale 

97% 

92 


56% 
68% 
75 


Sale 
Sale 


88  Jl 


101 
91 

77 


89% 
98 


91% 
104 


100%  101% 


76 

'74" 


77% 
'76"" 


116   116% 

112% 

81    83 

103% 

93   

91   


86% 
69% 


64% 
72 


87% 
70 
94 
66 


75 


90 


78 
102 
100 

92% 


95 
96' 


97% 
102 
Sale 


91 


62% 
75 


53% 
Sale 


101 

88 
76 


89% 
98 


Sale 
104 


101%  102 


75% 
"72"" 


Sale 
"74" 


116%  117 
112% 

80 
104% 

94 

90 


83 


92 


Lowest. 


Highest. 


Sale  Prices.     '     Sale  Prices. 

1 

100%  Jan.  12,101%  Feb.  26 


87%  Feb.  19|  90%  May  11 

99   Feb.  28  99%  Apr.  8 

110%  Mar.  19' 111%  Mar.  19 


104%  Mar.  11 


88%  Feb.  26 


106%  Mar.  5 


91% 
95 


May 
Mar. 


86 

100% 

89 


Jan. 
Feb. 
Jan. 


112%  June  19 


96   June  26 
95   June  4 


101%  June  19 


90%  June  11 


100% 

102% 

102 

9134 

111% 

105% 

92% 

93% 

105 

108% 

100% 


Jan. 

Jan. 

May 

Feb. 

Jan. 

Jan. 

Jan. 

Mar. 

Mar. 

May 

Jan. 


104%  Mar.  11 


88%  Feb.  26 


106%  Mar.  5 


92%  Feb.  18 
97   Feb.  10 


87%  Jan.  26 

101   Feb.  28 

92   Feb.  6 


8:100% 
23  102% 

0,102 
27  91% 

9  115 


111 
89 
108% 


Feb. 
Feb. 
Feb. 


88   Jan.  12 


89%  June  25 


99%  June  5 
109%  June  23 


104%  June  12 


53%  June  20 
00  June  2 
88%  June  29 
48%  June  20 


95%  June  10 


106 

88% 
100 

83 


Jan. 
Jan. 
Jan. 
Feb. 


110 

96% 

95 
105% 
108% 
102 


Jan.  8 
Jan.  23 
May  6 
Feb.  27 
Mar.  25 
Apr.  21 
Feb.  6 
June  4 
Apr.  11 
May  26 
Apr.  21 


111   Feb.  18 

89   Feb.  2 

108%  Feb.  17 


90%  Mar.  21 


104%  Feb. 

99%  Jan. 
108%  .Tan. 
105%  Feb. 
104  3l  May 

83   Jan. 


Jan.  16 

90%  Apr.  23 

101   May  2 

85   Apr.  24 


16  106 
13 
29 
17 


105  May  15 

100  Mar.  17 

110  May  5 

107  Mar.  9 

105  Apr.   1 

85  Mar.  13 


89  Jan.  2 
50%  May  13 
60  May  27 
88  Jan.  9 
47   May  23 


90   Jan. 


86%  June  24 
69%  June  23 
90  June  23 
65  June 
75   June  25 


96%  June  18 
92%  June  8 


102 
95 


June  16 
June  25 


90%  June  29 


53%  June  22 
62%  June  19 


89  34  June  30 
99%  June  17 

101%  June  25 


75  %  June  30 
73      June    5 


116%  June    8 


80   June  5 
104   June  11 


88%  June  2 
71  June 
90  June  23 
65  June  9 
76   June  23 


9834  June  29 
92%  June  8 


103%  June  1 
95%  June  4 


91%  June  11 

5834  June  1 
69%  June  2 


89%  June  26 
99%  June  U 

102%  June  16 


77%  June  8 
'74"""June"ii 


91%  May  22 


94%  Mar.  16 
61  Jan.  23 
69  Jan .  9 
94  Feb.  24 
57%  Jan.  23 


95%  June  10 


91%  Apr.  23 


86%  June  24  91%  Jan 
69%  Apr.  17  77  Jan 
90   June  23 1  99 


64%  Apr.  24 
70%  May  6 


82%  Mar.  13 

103%  Feb.  24 

96%  June  18 

92%  May  26 


71 
85 


Feb. 
Feb. 
Jan. 


27 
29 
9 
24 
27 


82%  Aor.  15 

104%  Mar.  5 

98%  Feb.  27 

96%  Mar.  19 


97   Jan.  6  99%  Jan.  13 

102   June  16  105   Jan.  30 

94%  Jan.  3  98%  Feb.  20 


90   May  14 


53%  June  22 
62%  May  21 
86   Jan.  12 


88%  May  29 


89  34  June  30 
99%  June  17 

100%  May  27 

103   Feb.  3 

75   Apr.  17 


95%  Feb.  27 


66%  Jan.  23 
77%  Jan.  24 
86   Jan.  1? 


92%  Mar.  20 


90%  May  28 
100   Jan.  6 

105   Feb.  9 

103   Feb.  3 

82   Jan.  27 


73   June  5 


116%  June 


80   June  5 
104   June  11 


8  113%  Jan. 

!ll2%  Feb. 


80   Jan.   7 
104   June  11 


88%  Jan.  10 


81%  Feb.  10 


116%  .Tune  8 

112%  Feb.  27 

82   Mar.  6 

106%  Mar.  12 


91%  May  5 


26 


BONDS-STOCK  EXCHANGE  RECORD. 


[Vol.  xcix. 


BONDS. 

N     Y    STOCK    EXCHANGE. 


Morgan's  La&  T.  See  So  Pac  Co 
Morris  &  Essex.  See  D  L  &  W 

Nash  Chat  &  St  L — 
1st,  con,  gold,  5s 1928 

Jasper  Bch,  1st,  gold,6s.l923 
McM  M  W  &  AI,  1st    6s. 1917 

T  P  Branch  Ist  63 1917 

Nash  Flor  &  Shef.  See  Lou  &  N 

NatRysMex  prior  Hen  4J^s  1957 

Guaranteetf  general  4s--1977 

Nat  ofMex  prior  lien,g,43^sl926 

Ist  consol    gold,  4s 1951 

N  H  &  Derby.  See  N  Y  N  H&H 
N  J  Junc'n  RR.  See  N  Y  Cent 
Newp't  &  Cln  B'Ke.  See  Lou&N 
NO  Mobile*  Chic  1st  ref  5s  1960 
NO&NE  prior  rD,g,6s.Novl915 
N«w  Orleans  Term  1st  4s--1953 
N  Y  B  &  Man  Beach.  See  L  Isl 
N  Y  Central  &  Hudson  River- 
Gold  mortgage,  3Hs 1997 

Registered 1997 

Debenture,  gold,  4s 1934 

Registered 1934 

80-year  debenture  4s 1942 

Lake  Shore,  coll,  g,  3>4s.l998 

Registered 1 998 

Mich  Cent,  coll,  g,  3>4s.l998 

Registered 1998 

Beech  Creek,  1st,  gu,  4s. 1936 

Registered 1936 

2d,  guar,  gold,  6s 1936 

Registered 1936 

Bch  Cr  ex  1st  gu  g  3>^sFeb'51 
Cart  &  Ad  1st  gu,  g,  4s. 1981 
Gouv  &  O  1st,  gu,  g,  5s. 1942 
Moh  &  Mai,  1st,  gu,  g,  4sl991 
N  J  June  R,  gu,  1st,  4s. -1986 
N  Y  &  Harlem,  g,  3Hs..2000 

Registered 2000 

NY  &  North,  1st,  g,  5s. 1928 
NY&Put  1st  con  gu  g  4s-1993 
Nor  &  Mont  1st  gu,  g,  5s. 1916 
E'S?.^;^^'^  reg,  guar  6s. 1932 
RW&O,  cm,  1st  .5s. July  1922 
Os&R,  21  gu,  g,  5s. May  1915 
RW&OTR  stg5s.Julyl918 
Rutland  1st  cons  g  4i^s  1941 
Og  &  L  Ch,  1st  gu  g  4s. 1948 
Rutl'd-Can  Istgug4s.l949 
Bt  Law  &  Ad,  1st,  g,  5s  1996 

2d,  gold,  6s 1996 

Ctica  &  Bl  Riv,  gu,  g,  4s  1922 
Lake  Sh  &  M  S,  g,  3Hs..l997 

Registered 1997 

Debenture,  gold,  4s..  1928 

25-year,  gold,  4s 1931 

Registered 1931 

Kal  A  &  GR  1st  gu  c  6s. 1938 
Mahon  Coal  RR,  1st,  5s.  1934 
P  Us  &  L  E— 2d  g  5s  Jan  1928 
PIttsMcK&Y,  1st  gu  6s. 1932 

.,2d,  guar,  6s 1934 

McK  &  Belle  V,  1st,  g,  6sl918 

Michigan  Central  5s 1931 

Registered 1931 

4s.  1940 

Jack  L  &  S,  gold,  3J4S.1951 

1st    gold.  3^s 1952 

20-yr  deb  4s  ..      .      .1929 
"  X  ^hlc  &  St  L,  lst,g,4sl937 

Registered 1937 

_-25-year  debenture  4s. 1931 
West  Shore,  1st,  4s,  gu..2361 

XT  v^^'?^®''^^ 2361 

IN  YO  Lines  equip  58...  1919 

Equipment  63..   .   .   1914 

KT  v^/^HlP  ^^  ^^  SerE...1915 

i^Z  f  Greenwood  L.  See  Erie 

M  Jt*  ?'^'"-^,^««  N  Y  C  &  H  R 

N  Y  Lake  Erie  &  West .   See  Erie 

N  Y  &  Long  Bch.  See  Cent  N  J 

N  Y  New  Haven  &  Hartford— 

Non-conv  deben  4s.       1955 

Non-conv  deben  4s...    1956 

Convertible  deben  3Hs  1956 

Convertible  deben  6s       1948 

5Y'??\.^^  *  Pt  Ches  1st  4s'54 

i*  &  N  1  Air  Line  1st  4s.  1955 

Cent  N  E  1st  guar  4s...  1961 

Housaton  RR.  con.  g  5s.  1937 

XT  V 1?^^°,^'  *  ""3  pen  43. 1942 

N  Y  W  ches&  B  1st  4 Ms.  1946 

N  H  &  Derby concoupss.  1918 

New  Eng  RR  cons  4s...  1945 

Providence  Seciir  deb  4s.  1957 

XT  \r''°7'x'J^"'^e  Terin'l  1st  4s  1956 

S-0^<^  ^?'"'''ern.   See  N  Y  Cent 

^  X  *-*"l*  ^^  est-lst  g  4s  June  '92 

Reg,  SS.OOO  only..June  1992 

General  4s  1955 

^v^^"^'^"'-   •^'eeNYC&H 

xtX*;.^"'-''^  J'each.   5ecLongIs 

N  ^  Susq  A  Western.   See  Erie 

Norf  Sou  1st  *  ref  A  5s.  ..1901 

Norfolk  &  South  1st  g  .Os      1941 

Norf  &  West,  gen.  g,  6s. ..1931 

Improve  &  ext.  g   63...  1934 

New  River.  Ist,  g,  6s...  1932 

NorctfWRy  l8t,con,g,4s   1996 

Registered 1995 

piv  1st  &  gen,  g.  4s..  1944 
10-25-year  conv  4s. ..1932 

10-20-year  con v  4s 1932 

Coaeertlble  4>^8 1938 

Poca  C  *  C,  Joint  4s.  .1941 

Col  Con&T,  1st  gu,  g  6s  1922 

Scio  VANE  Ist,  gu,  g,  4s  1989 

Northern  Ohio.  See  L  Erie  &  W 

North  Pac— Prior  43.   .        1997 

Registered 1997 

G^ner^l  lien,  g.  3s.. Jan  2047 

Registered jp,n    2047 

Bt  Paul-Dul  DIv.  g,  4S..199.S 

He«istered 1996 

Duluth  Sh  Line.  Ist.gir6sl916 
CIJ&U.  coll  tr  4s.    See  GtNor 


Int. 

Per- 
iod. 


J    -   J 

A  -  O 
J   -  J 


J  -  J 
J  -  J 
M-N 
M-  N 
J  -  J 
F  -  A 
F  -  A 
F  -  A 
F  -  A 
J  -  J 
J  .  J 
J  -  J 
J  .  J 
A  -  O 
J  -  D 
J  -D 
M-  S 
F  .  A 
M-N 
M-N 
A  -  O 
A  -  O 
A  -  O 
J  -  D 
A  -  O 
F  -  A 
M-  N 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
A  -  O 
J  -  J 
J  -D 
J  -  D 
M-  S 
M-N 
M-N 
J  -  J 
J  -  J 
A  -  O 
J  -  J 
J  -  J 
J  -  J 
M-  S 
Q  -M 
J  -  J 
M-  S 
M-  N 
A  -  O 
A  -  O 
A  -  O 
M-  N 
J  -  J 
J  -  J 
M-  N 
M-N 
J  -  J 


Sales  in 

June. 

Par  Value 


J    -  J 

M-  N 

.1    -  J 

J   -  J 

M-  N 

F  -  A 

J   -  J 

M-  N 


M-N 
J  -  J 
M-  S 
M-  S 

M-  S 
M-  S 
J   -D 


F  -  A 
M-  N 
M-N 
F  -A 
A  -  O 
A  -  O 
A  -  O 
J  -  J 
J  -  D 
M-  S 
M  -S 
J  -  D 
J  -  J 
M-  N 


Q 

J 
J 
M 


14,000 


3,000 


507,000 
5,000 


50,000 

5,000 

217,000' 

8,000 


32,000 
1,000 
3,000 
2,000 


1,000 


20,000 


12,000 


226,000 

499,000 

1,000 


2,000 


1,000 

25,000 

8,000 


50,000 
11,000 


Price  about 

Jan.  2 
1914. 


Bid. 


Ask. 


105       105?^ 

108J4 

103       

103      


62^  80 

52  75 

86 

70 


53H  Sale 
102 


81 


86 


83 

84 

Sale 

90 


Sale 


78 
77 
73^  Sale 

80 

90>^ 


PRICES  IN  JUNE. 


June  1. 


June  30. 


100 


80 
102}^ 
90 
85 
8SH 


lOOH  108 
82         96 


112       

102J^  Sale 

98M    99M 
101>i  ... 


75  M 


100       

105       

95 

86  SalV 
85 

S9H  Sale 

881^  Sale 


103  ... 
103J^  llOM 
100  ... 
114?^  ... 
110  ... 
lOOJi  ... 
102  ... 
100>i  ... 
89 


82 

S3^  Sale" 

94M  Sae 


90 

91H 

90      Sale 

99       

991^ 

QQVa 


41,000, 
89,000 


76V2 

76 

69^  Sale 
|105K  Sale 


29,000 


25,000 


6,000 


54,000 


28,000 

"2",  660! 

4  30,  ()()() 

18,000 


3,000 

448,000 

2, ()()() 

87,000 

1,000 


83 

104M 

87       

78H     79H 


72 


80       

84      Sale 


82 


87 


95 

99 
117       119li 

U8l^ 

116>^  118 

94       


87  881^ 
102       104 
I04H  106 
102^  Sale 

88  >^     88,1^ 
100      

88         90  M 

02  J-^  Sale 

90.4 

64  K  Sale 

()« 

90 


Bid. 


Ask.  Bid 


107^  Sale 

108      

103      

103       


48 

100 K  104 
791^ 


83  J^     8334 
82%  Sale 
92 


78  M  Sale 

81M 

77M 

77 


76M 
75 
94}^ 
92 
100 


85  >i 
104 


96 


83         87}'2 

81}^ 

102       106 
8Ws     91M 


116 
104M 

98J4 
lOlH 


75K 


100 
105 

965^ 

86>^ 

86 

93}^ 

92 

91J^ 
105  H 
1073^ 
105M 
116J^ 
114M 
1015^ 
104?^ 

87  H 


88 


Sale 
Sale 
Sale 


84      

83        86 
94%    95}^ 


85 

92  K  Sale 


\00H 

\QQ%  100}^ 
99>^ 


77 

79 

695^    rnVs 
109      Sale 


86       

83 

107M 

90% 

68%  Sale 


50 
83 


84       Sale 


82  >^ 


92  J^     95 

101       

120% 

121% 

119% 

94j|  Sale 


90  i'.^  Sale 
103       105 
103       105 
104^  Sale      104% 

87J^     89>4|    88J^ 
103       103M 

02         94         93 


Ask. 


IOTA 
108 
103% 
103% 


42%  Sale 
104 


82%  Sale 
82%     83% 
89% 


78 


76% 
72 

94% 
92 
100 


79 

77% 

78 

77 


85% 
104 


85 
84 


95% 


102%  106 
85         89% 


Lowest. 


Sale  Prices. 


107%  June     1 


58      June     8 


39%  June  25 
101      June    8 


82%  June  25 
82%  June  5 
89%  June  4 
89  %  June  24 


78%  June  29 
76%  June  5 
76%  June  18 
75      June     8 


95%  June  10 


116       ... 

104% 104%  June  16 

98%  ... 
101%  ... 


76 


101 
105 
97% 

85% 


94 
93% 


86% 
87 

94% 
Sale 


106% 
107% 
105% 
116% 
114% 
101% 
105% 
103% 
87% 


86%  June  19 


93%  June  1 
92  June  1 
91%  June  1 


84 
84 

94% 
94 


87 
95 


92% 

90% 

100% 

100% 

99% 


85 

93% 

91% 


77 

77 

69%  Sale 
109   109% 


80   

82 

107% 

90% 

69%  70 


55 
80 

80 


83% 


91% 
101% 
120% 
121% 
120% 

96 


90 


Sale 


90%    90% 


95%  Sale 


67%  Sale 

65       

89% 


100 


Sale 
"96' 


953'i  Sale 


60%  Sale 
65        66% 
89% 


105%  June     9 


83%  June  9 
94%  June  11 
93%  June  19 


92%  June     2 
91      June     9 


Highest. 


Sale  Prices. 


108%  June  23 


56      June    8 


47 
101 


June  11 
June    8 


83%  June  22 
82%  June  1 
91  June  16 
89%  June  241 


78%  June  1 
70%  June  5 
76%  June  ISJ 
75      June     8, 


95%  June  10 


105      June  20 


87%  June    5 


94%  June  13 
93%  June  12 
91%  June     1 


105%  June     9 


831/^  June  9 
94%  June  26 
94%  June  26 


94%  June  25 
91%  June  23 


69%  June  12    70      June     5 
108%  June     6  109%  June  24 


07%  June     5 


83      June  24 


92%  June     4 


94%  June     1 


90%  June     1 


105%  June  23 

104      June    3 

88%  June  16 


93      June     4 

94%  June  19 
94%  June  4 
CiCyi  June  30 
06      June    4 


100 


70%  June  19 


84%  June    5 


94      June     5 


96      June  30 


90%  June  25, 


105%  June  23 

105%  June  12 

89      June  17 


94      June  24 

95%  June  30 
94  '  ■.  June  5 
69%  June  18 
66      June     4 


RANGE  SINCE  JAN.   1. 


Lowest. 


Sale  Prices. 


Highest. 


Sale  Prices. 


105%  Jan.    14  108%  June  23 


103%  Jan.    19  103%  Jan.    19 


58      June     8 


50      Apr.  29 


39%  June  25 
101       Feb.     2 


81%  Mar.  24 
80%  Mar.  30 
86  Jan.  2 
89%  June  24 


77%  May  5 
76%  June  5 
73%  Jan.  2 
72  Mar.  17 
95%  Jan.    22 


95 
92 


Apr.   18 
May  15 


102      Jan. 


116       Feb.     6 

102%  Jan.      2 

99%  Jan.      8 


84  Feb.  24 
83%  Mar.  3 
89%  Jan.  2 
88%  Jan.  2 
90%  Apr.   22 


107%  Apr. 
105      Apr. 


23 
18 


105%  June 

103%  May 

87      Feb. 


83% 

83% 

94% 

93% 

84% 

91% 

89% 

100% 

100% 

100 


Mar. 

June 

May 

June 

Jan. 

Jan. 

Jan. 

May 

Apr. 

Feb. 


61       Feb.   24 


50      Apr.  29 


58      Jan.    30 
101%  Mar.  11 


84      Jan.    23 

84  Feb.  13 
92%  Apr.  17 
89%  June  24 


84  Feb.  19 
83%  Feb.  19 
78  Feb.  9 
75  June  8 
95%  Jan.    28 


95%  June  10 
92      May  15 


102      Jan. 


116  Feb.  6 
105  June  20 
100%  Mar.  12 


88   May  28 
85%  May  18 
94%  June 
93%  June 
91%  June 


13 

12 

1 


107%  Apr. 
105   Apr. 


23 
18 


105%  June  9 

103%  May  7 

87   Feb.  6 


17  100 


75  Jan.  8 

76  Jan.  15 
68   Mch.  21 

105%  Jan.  2 


81   Mar.  11 
106%  Apr.  14 


67%  June  5 


55   Apr.  17 
83%  Feb.  26 

81%  Mar.  11 


81%  Mar.  27 


83 
87 
97 
94 
87 
95 
92 
100 
100 


%  Mar.  18 
Feb.  13 
Feb.  26 
%  June  26 
Feb.  17 
Feb.  11 
%  Mar.  12 
%  May  19 
%  Apr.  22 
Feb.  17 


80%  Feb.  16 

81   Feb.  4 

75   Jan.  23 

117%  Jan.  30 


83   Jan.  21 
106%  Apr.  14 


83   Feb.  4 


60   May  6 
83%  Feb.  26 

88   Jan.  23 


92  Apr. 
100  Jan. 
117%  Feb. 


118   Feb. 

94   Mar. 

94   May 

88%  Jan. 
101  Jan. 
101  Jan. 
100%  Jan. 

87%  Apr. 


83%  Mar.  21 


97%  Feb.  6 
101%  May  6 
119%  May  11 


90%  Jan.  15 


92%  Jan. 
94  Apr. 
64%  Jan. 
65  Feb. 
90   Jan. 


118   Feb.  2 

96   Apr.  18 

94   May  28 

91%  Feb.  11 

103%  Mar.  23 

10514  June  23 

105%  .Tune  12 

90%  Jan.  30 


94   June  24 

96  Feb.  3 
95%  Feb.  7 
09%  June  18 
07  Feb.  9 
90   Jan.  21 


July.  1914.1 
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BONDS. 

Int. 
Per- 

Sales in  \ 

Price  about 

Inn      9 

PRICES  IN  JUNE.                                 1 

RANGE  SINCE  JAN.   1. 

N     Y    STOCK     EXCHANQE 

iod. 

Par  Value 

1914. 

June  1.      1     June  30.     j         Lowest. 

Highest. 

Lowest.        1        Highest. 

Northern  Pacific— (Con.) 

$ 

Bid. 

Ask.^ 

Bid. 

Aik.\Bid.        Ask. 

Sale  Prices. 

Sale  Prices 

Sale  Prices. 

Sale  Prices. 

St  P  &  No  Pac,  gen,  g,  6sl923 

F  -  A 

110)^  112     1 

112]^ 

\\2%.\\2Vi  \\23A 

110%  Jan.   26 

11234  Apr.  22 

Registered  certificates. 1923 

A  -  0 

lllH 
1055^ 
10114 

St  Paul  &  Duluth,  1st,  5sl931 

10054 
100  J^ 

162" 

10614     .      - 

2d  5s 1917 

lOlM  102 

ioi      Feb.     4 

101J4  May  27 
87      Feb.     6 

1st  consol,  gold,  4s.   .1968 

J   -  D 

_  j 

83 

88  H 

88<4 

87      Feb.     6 

Wash  Cent  Ry,  1st,  g,  4s  1948 

Q  -M 
J    -   J 

80 
iU}4 

82  K 

82M  - 

Her  P  Ter  Co,  1st,  g,  63. ..1933 

112M  114K 

113      May  27 

113}^  Mar.    7 

North  Wlscon.    See  C  St  PM&O 

Nor  &  Mont.    See  N  Y  Central 

rf^gd  &  L  Champ.   See  Rutland 
^hio  Ind  &  W.    See  CCC&StL 

Oregon  <fe  Cal.    See  Sou  Pac  Co 

Ore  RR  &  Nav.   See  Union  Pac 

Ore  Short  Line.    See  Union  Pac 

Oregon-Wash  1st  &  ref  4s. 1961 

J   -   J 

14,000 

87  H 

S9Vh 

90  H 

89        893-2 

893^  June  27 

9034  June 

5 

89      Jan .     6 

92      Mar.  16 

Oswego  &  Rome.  See  N  Y  Cen 

Ozark  &  Ch  C     See  St  L  &  S  F 

pacific  Coast  Co,  1st  g  5s-1946 
*  aclfic  of  Missouri.  See  Mo  Pac 

J  -  D 

6,000 

9914  Snlfi    ! 

1011^ 

101 J4  June  29 

101 M  June  29l 

99>4  Jan.     2 

10314  Feb.   18 

Penn  RR, 1st, 4s, real  e3t,g  1923 

M  -  N 

1,000 

94 

98 

100      Sale 

100      June  30 

100      June 

?n 

98       Apr.   29 

100      June  30 

Consol,  gold,  5s... 1919 

M-   S 

101 

104 

102^ 

102M 

102       May     2 

102      May     2 

Consol,  gold,  4s 1943 

M-  N 

1,000 

99 

99  M 

100      Sale 

100      June  30 

100      June 

30 

99M  May  25 

10034  June  19 

10-vear  convert  3i^8..-1915 

J   -  D 

430,000 

97  J^  Sale    1 

99 

Safe 

99         99  J^ 

9834  June  19 

9934  June 

8 

97%  Jan.      3 

9934  June     8 

Registered 1915 

J   -  D 
M-  N 

45,000 
18,000 

99      June     9 
10034  June  30 

99  3-8  June 
101 3-;^  June 

12; 
18: 

9S34  Feb.     4 
99      Jan.      3 

99)4  June  12 

Consol  gold  4s 1948 

QQVs  Saie   1 

100 

101^ 

100}^  Sale 

102%  May  16 

Alleg  Val  gen  gu  g  4s... 1942 

.n-  s 

12,000 

1001/8 

97 

96?4     9734 

9634  June  10 

97      June 

10| 

9634  Jan.   27 

97      Feb.  24 

DelRlvRRBrge  1st  gu  g  4s  '36 

F  -  A 

87  K 

915^ 

92       

91      Mar.    2 

91      Mar.    2 

Phlla  Bait  &  W  1st  g  4s   1943 

M-  N 
J   -   J 
J   -   J 
M-  S 
J   -   J 

98 

98  M 

Sod  Bay  &  So  1st  g  5s     1924 

"I 

Sunbury  &  Lewis  1st  g  4sl936 

'uf,  666 

88 

93 

100 

100'^ 

92H 
98 
101 

io'iM 

923^ 

UNJRR&CanCo  gen  4s. 1944 

99 

Pennsylvania  Co— gu  4^3.1921 

lOlJ^  102M 

10134  June  10 

101  »4  June 

26 

166      Jan.     9 

10134  Mar.  16 

Registered .1921 

J   -   J 

101 H 

100  J^ 

102 

100      Jan.   23 

10134  Feb.     6 

Gu  3Hs  coll  tr  reg  ctfs..l937 

M-  S 

83 

seVi 

845^ 

853^ 

8434  Apr.   17 

86      Jan.   22 

Ou3Viscolltrctfs,  B.-.1941 

F  -  A 

10,666 

84 

84  H 

85  ?4     863^ 

8594  June  23 

855^  June  23 

85       Feb.     2 

8^14  Mar.  12 

Tr  Coctfs,  gu  g  3J^s 1916 

M  -  N 

96?i 

9SH, 

98)i 

9834     9934 

97H  Jan.    13 

98%  May  18 

Gu  g  3Hs,  tr  ctfs,  Ser  C  1942 

J   -  D 

84^ 

B'i]/2    - 

83      Jan.     7 

8514  Mav  15 

Gu  g  31^3,  tr  ctfs,  Ser  D-1944 

J   -  D 

83M 

S^Vs 

85       

84M  Apr.     6 

84%  Apr.     6 

Guar  g  15-25-year  4s 1931 

A  -  0 

16,666 

91Ji 

9i% 

95}^ 

9434     953^ 

9334  June    4 

94      June 

4 

93      Jan.    20 

95      Jan.    16 

Cln  L&N  1st  con  gu  g  4s  1942 

M-  N 

M-N 

85 

9-iy2 

923^     9334 
9854 

93      Apr.     7 
98      May  13 

93%  Feb.  25 
98      May  13 

Clev  &  Mar  1st  gu  4^3.1935 

98H 

CI  &  Pitts  gu  g  4>4s,  A..  1942 

J   -   J 
A  -  0 
A  -  0 

M-  N 
F  -  A 
J.J 

lobVa 1 

1003^ 

85^ 

84>i 

85       

103 

1023^ 
85  J4 
85  M 
85  >4 
85  M 

1035^ 

Series  B,  4Hs       1924 

10334  .    . 

Int  reduced  to  33^%.  1942 

85  34 

Series  C,  3>is... 1948 

8534 

Series  D,  3Hs-. 1950 

8534 

Erle&P  gen  gu  g  33^s,  B  1940 

8534 

8634  May  12 

8634  May  12 

Series   C 1940 

J   -   J 
J   -   J 

M  -  S 

84 

95M 

88 

160" 

85^ 
97  H 
91^ 

85  34  -    --- 

Gr  R&Iex  1st  gug  4Hs  1941 

98  J4  - 

Ohio  Coimecting  1st  gu  4sl943 

91M  -  ... 

93      May    5 

93      May     5 

Pitts  Y  &  Ash  1st  con  5s-1927 

M-  N 
J   -  J 

102H 
94 

104^ 
98  H 

104  J4 

TolWV&O  1st  gu  4i^s,  A1931 

9834 

9834  May  14 

9834  May  14 

Series  B,  4^3 1933 

J   -   J 

1,666 

94 

98>^ 

9834 

9834  June  24 

9834  June 

24 

9834  June  24 

9834  June  24 

Series  C,  4s 1942 

M-   S 

1,000 

85 

92M 

93^ 

9334  June    9 

9334  June 

9 

9314  June    9 

93%  June    9 

PCC&StL  gu  g  4  J^s,SerA1940 

A  -  0 

2,000 

99^ 

102       103 

103      June  15 

103      June 

15 

100%  Jan.   19 

103      May    4 

Series  B,  guar 1942 

A  -  0 

99% 

10034  Jan.     6 

102%  Feb.  20 

Series  C,  guar 1942 

M-  N 
M-  N 

To",  666 

101  H 
91}^ 



Series  D,  guar.. 1945 

96M 

93 

93M 

94      June    3 

94      June 

3 

93      Mar.    5 

94      June    3 

Series  E,  3J4s,  guar  g.l949 

F  -  A 

3,000 

88  M 

90 1/2 

91M 

9134  June  24 

92      June  25 

9034  Apr.  27 

92      June  25 

Series  F,  cons  4s,  gu  g  1953 

J   -  D 
M-  N 
A  -  0 

92 

92 

105K 

92M 
92J4 
106 

92^ 

Series  G,  cons  4s,  guar  1957 

92^  ... 

ChlcStL&P  1st  cou  g  5s. 1932 

107       

106H  May  21 

106%  May  21 

Pensacola&At — See  Lou&Nash 

Peor  &  East— See  C  C  C  &  St  L 

Peer  &  Pek  Union  1st  g  6s.  1921 

M-  N 
J   -   J 

10134  May  23 

101%  May  23 

Second  gold  4Hs..-Feb  1921 

95 

69 
27 

89       Feb.   20 
25      May  13 

89      Feb.  20 

Pere  Marquette — Ref  4s- .  .1955 

12 

25      May  13 

Refund'g  guaranteed  4s  1955 

J   -   J 
J   -  D 
A  -  0 

60 

20 

Chic  &  West  Mich  5s-.   .1921 

"7',  666 

86 
100 

73      May  26 
89  H  June  10 

73""  May  26 

Flint  &  Pere  Marq  g  6s--1920 

104 

93 

89       

8934  June  10 

8934  June 

10 

IO4      Feb.  27 

First  consol  gold  5s.-   1939 

M-  N 

85 

92 

260 

65       

7334  Apr.   21 

90      Jan.    13 

Pt  Huron  Div  1st  g  5s  1939 

A  -  0 
F  -  A 
J   -   J 

85 

75      Apr.   22 

9o%  Feb.  27 

Sag  Tu  &  Hu  1st  gu  g  4s  1931 

:::::  

Philippine  Ry  1st  30-yr  s  f  4s  '37 
Pine  Creek — See  N   Y  Central 

65 

65  H 

6534 

6434  Jan.   28 

Gsli  Jan.   27 

Pitts  C  C  &  St  L— See  Penn  Co 

PIttsb  CI  &  Tol— See  Bait  &  0 

Pitts  Junction — See  Bait  &  Ohio 

Pitts  &  Lake  E— See  N  Y  Cent 

Pitts  McK  &  Y— See  N  Y  Cent 

PIttsb  Shen  &  L  E  1st  g  5s  1940 

A  -  0 

106?^ 

108 

1053^ 

10834  May  21 

108%  May  21 

First  cons  gold  5s 1943 

J   .  J 

105M 

106 

10634     - 

PIttsb  &  West— See  Bait  &  Ohio 



Pitts  Y  &  Ashtab— See  Penn  Co 

peadlng  Co  gen  g  4s 1997 

J   -   J 

292,000 

92^^  Sale 

95 

95  H 

95       Sale 

9'VA  June  29 

95 M  June 

25 

92%  Jan.     2 

95%  Apr.     6 

*^     Registered..... 1997IJ   -  J 

7,000 

90'^ 

94^ 

94^/2 

9434 

94%  June     2 

9434  June 

11 

94%  June     2 

94%  Feb.   17 

Jersey  Central  coll  g  4s.  .1951 

A  -0 

19,000 

9SH 

Sale 

94  >^ 

95^8 

9434     95>^ 

9434  June  29 

94%  June 

11 

9334  Jan.     5 

96      Jan.   27 

Atl  City  1st  con  gu  g  4s.  .1951 

J   -  J 

91}^ 

93 

9134    -- 

Cag  Tusc  &   H — See  Pere  Marq 
•^t  Jos  &  Gr  Isl  1st  g  4s.    .1947 

J  •  3 

76 

76H 

75  H 

75}^ 

75)4  Mar.  26 

78      Feb.  17 

Bt  Law  &  Adir- See  N  Y  Cent 

St  L  &  Cai— See  Mobile  &  Ohio 

Bt  L  Iron  Mt  &  So— See  Mo  Pac 

BtLMBr- See  Ter  RR  As  of  StI- 

Bt  L  &  San  Fr — Gen  g  6s.  .1931 

J  -  J 
J  -  J 

"15',  666 

108  Ji 
99  >! 

111^2 
103 

Safe' ' 

lllH  114 
102      Sale 

110      Feb.     6 
100      Jan.     7 

112      Mar.  16 

General  gold  5s 1931 

102      June  26 

103      June 

10 

IO3      May  29 

St  L  &  S  F  RR  cons  g  4s. 1996 

J  -  J 

6,000 

73 

Sale 

76 

78 

75         773.-^ 

77      June  10 

7734  June 

23 

73)4  Jan.     6 

80      Apr.  28 

General  15-20-year  5s. 1927 

M-  N 

24,000 

51H 

52 14 

47 

48 

44M 

42      June  29 

48      June 

2 

42      June  29 

54       Jan.    23 

Tr  Co  certificates  deposit 

A  -  0 

35,000 

50  Vs 

52 

46K 

48 

44 

42      June  29 

48      June 

3 

42      June  29 

55%  Jan.   21 

Sou  West  Div  g  5s 1947 

A  -  0 
J   -   J 

1,59  5',  666 

92M 
71 

Refunding  gold  4s 1951 

Sale 

74  J^  Sale 

69^  Sale 

68      June  29 

7534  June 

3 

68      June  29 

7834  Feb.     5 

Registered                 1951 

J   -   J 
M-  N 

K  C  Ft  S  &  M  con  g  6s.  .1928 

32,000 

108 

110 

111 

Sale 

10934  110^ 

1105^  June     2 

111      June 

1 

10934  Jan.    14 

112%  Apr.     2 

K  C  Ft  S  &  M  Ry  ref  g  4s  1936 

A  -  0 

44,000 

73 

Sale 

75 

Sale 

7:i        73M 

72      June  17 

75      June 

5 

72      June  17 

77%  Apr.   13 

K  C&M  R&B  1st  gu  g  5s  1929 

A  .  0 

90 

— 

90 

90      

95      Mar.  17 

95      Mar.  17 

Bt  Louis  South— See  111  Central 

Bt  Louis  Southw— 1st  g  4s  1989 

M-  N 

17,000 

83M 

84 '4 

84 

85  H 

86  M  Sale 

84      June     8 

86 M  June 

30 

84      Apr.   24 

88      Feb.   13 

2d  g  4s   Inc  bd  ctfs  Nov  1889 

J   -  J 

3,000 

7754 

75 

75      June  16 

7.'S       .Tune 

16 

75      Jan.    21 

75      Jan.   21 

Consol  gold  4s 1932 

J   .  D 

160,000 

75  H 

7534 

70 

71 

6834    76 

68      June  25 

7034  June 

2 

68      June  25 

77%  Jan.   30 

Grays  Pt  Ter  1st  gu  g  5s  1947 

J   -  D 



9834  Jan.   22 

98%  Jan.   22 

Bt  Paul  &  Duluth— See  No  Pac 

St  P  Min  &  Man— See  Gt  North 

St  Paul  &  Nor  Pac— See  No  Pac 

StP&SlouxCy-See  C  StP  M  &  0 

S  A  &  A  P  1st  guar  g  4s-..  1943 

J   .  J 

21,000 

77 

Sale 

|80«4 

81 

81M    83J4 

81      June     8 

81 34  June 

24 

77      Jan.     6 

84      Mar.    4 

B  F  &  N  P  1st  s  f  g  5s 1919 

Scioto  Val  &  N  E— See  Nor  &  W 

J   -  J 

100 

10134     .    .. 

_ 

Seaboard  Air  Line  g  4s 1950 

A-  0 
A  -0 

28",  666 

81H 
82 

83%  Jan.   22 
8334  Jan.    14 

85%  Feb.  21 

Stamped 1950 

85 

I'm 

853^ 

8434    8534 

845ls  June  29 

85      .Tune 

12 

86      Apr.   18 

Adjustment  5s Oct  1949 

F  -  A 

212,000 

74  Ji  Sale 

753^  Sale 

7534     765^ 

7534  June  2G 

76  ?4  June 

13 

74%  May  12 

80      Feb.     5 

Refunding  4s 1959 

A  -  0 

42,000 

74 

74 

74i/8 

74         7434 

69      June  19 

7454  June 

22 

69      June  19 

78%  Feb.     5 

Atl-Bir  30-yr  1st  g  4s-May'33 

M-   S 

1,000 

82 

84 

85  J/^ 

8434    8534 

8534  June  29 

8534  June 

29 

84      Jan.    17 

85%  Feb.     5 

Caro  Cent  1st  cons  g  4s  .1949 

J    -   J 

84 

86 

84  3^ 

86?4 

85      Feb.  20 

8534  Mar.  12 

Fla  Cent  &  Pen  1st  g  5s-1918 
1st  land  gr  ext  g  5s 1930 

J   -   J 
J   -   J 

il003/g 

iiooj^ 

lOOM  102^ 
1003^  103M 

10034  - 



10054 

.      ..       1 

Consol  gold  58              .1943 

J    -   J 
J    -  J 

!1013^ 

|103>^ 
1031^ 

102       

1            -  - 

101%  Feb.  17 
10234  Jan.     7 

101%  Feb.   17 

Ga  &  Ala  Ist  cons  5s  Oct  1945 

3,666I]'o2K 

10434  104  34 

10434  June  22,104  3^  June  22 

105)4  Feb.     6 

Ga  Car  &  Nor  1st  gu  g  5s  1929 

J   -  J 

4,000,102 
"101?^ 

101 

103  54  Sale 

10334  June  23  103M  June 

30 

,103%  May     5 

103%  June  30 

Scab  &  Roanoke  1st  5s..  1926 

J   .  J 

11015^ 

10154  105 

1 

... 

1 

1. 

28 


BONDS-STOCK  EXCHANGl^:  RECORD. 


[Vol.  xcix 


BONDS. 

N    V    STOCK    EXCHANGE 


Int. 
Per- 
iod. 


Bher  Shr  &  So— See  Mo  K  &  T 
Sll  Sp  O  &  G — See  Atl  Coast  L 
Sou  Caro  &  Ga — See  Southern 
Southern  Pacific  Co — 

4b  g  Cent  Pac  coll. -Aug  1949 

Registered- Aug  1949 

Convertible  4s Junel929 

Convertible  59 1934 

Cent  Pac  1st  ref  gu  g  4s.  1949 

Registered 1949 

Mtg  gu  g  3H9  August.  1929 

Through  StL  1st  gu  g  4s  '54 
Qalv  Harris  &  San  Antonio — 

Mex  &  Pac  D  1st  g  53-1931 
GUa  V  G  &  N  1st  gu  g  5s  1924 
H  E  &  W  T  1st  g  5s 1933 

1st  gu  g  5s  redeem 1933 

H&TexC  1st  g  6s  int  gu  1937 

Gen  gold  4s,  Int  guar.  1921 

Waco  &  N  W  1st  g  6S-1930 

A  &  N  W  1st  gu  g  5s 1941 

Louisiana  West  1st  Gs 1921 

Morgan's  La  &  T  1st  7s..  1918 

First  gold  6s 1920 

Nor  of  Cal  gu  gold  5s 1938 

Ore  &  Cal  1st  gu  g  6s 1927 

Bo  Pac  of  Cal,  Ist  cons5sl937 

a  P  Coast  lstgug4s 1937 

Ban  Fran  Term  1st  4s--.1950 
Tex  &  N  O  cons  g  5s. -.1943 
8o  Pac  RR  1st  ref  gu  48  1955 
Southern — 1st  cons  g  5s--1994 
Devel  &  gen  4s,  Ser  A-.-1956 

Mob  &  O  coll  tr  g  4s 1938 

Mem  Div  1st  g  4H-6s..l996 

St  L  Div  1st  g  4s 1951 

Ala  Cent  RR  1st  g  6s.  ..1918 
Ala  Gt  Sou  1st  cons  A  5s  1943 
Atl  &  Danv  1st  g  4s 1948 

Second  4s 1948 

Atlan  &  Yad  1st  gu  g  4s-1949 
Col  &  Greenv  1st  g  6s. -.1916 
E  T  Va  &  Ga  div  g  6s-..1930 

Cons  1st  gold  5s 1956 

E  Ten  reorg  lien  g  5s. ..1938 
Georgia  Midland  1st  3s--1946 

Ga  Pac  Ry  1st  g  6s 1922 

Knox  &  Ohio  1st  g  6s-.-1925 
Mob&Blrm  pr  lien  g  5s.  1945 

Mortgage  gold  4s 1945 

Rich  &  Danv  con  g  6s..  1915 

Deb  5s  stamped 1927 

Rich  &  Meek  1st  g  4s--.1948 

SoCar  &  Ga  1st  g  6s 1919 

Va  Mid— Series  D,  4-5s.l921 

Series  E,  5s- -..1926 

Series  F,  6s 1931 

Virginia  Mid,  gen  5s..  1936 
Va  &  S  W  1st  gu  6s 2003 

First  cons  50-year  6s  .1958 

W  O  &  W  1st  cy  gu  4s. -1924 

West  N  C  1st  con  g  6s.  .1914 

Spokane  Internat  1st  g  5s.  1955 

Ter  Assn  of  StL  1st  g  4>4s  1939 
First  cons  g  6s  1894-1944 

Gen  ref  s  f  gold  4s 1953 

St  L  M  Br  Ter  gu  g  6s.  .1930 
Texas  &  Pacific  1st  g  5s. -2000 

Second  g  Income  6s 2000 

La  Div  B  L  1st  g  5s 1931 

W  M  W&N  W  1st  gu  6s   1930 

Tol  &  Ohio  Cent— 1st  g  5s.  1935 

Western  Div  1st  g  6s.-   1935 

General  gold  5s. 1935 

Kan  &  M  1st  gu  g  4s 1990 

Second  20-year  5s 1927 

Tol  Peor  &  W  1st  gold  4s..  1917 
Tol  St  L  &  W— Pr  1  g  3HS-1926 

Fifty-year  gold  4s 1950 

Col!  trust  4s  g  Ser  A 1917 

Tor  H  &  B  1st  g  4s  ..July  1946 
I  Tlster  A  Del  1st  con  g  6s  1928 

*-*      First  refund  g  4s 1962 

Union  Pac  RR  &  Id  gr  g  4s  1947 

Registered.. _      1947 

20-year  con  v  49. 1927 

First  &  refund  4s.. .June  2008 
Ore  RR  &  Nav  con  g  4s  1946 

Ore  Sh  Line  1st  g  6s 19i,2 

First  consol  gold  6s.. .1946 

Guar  refund  gold  4s..  1929 

Utah  &  Nor  gold  5s-..   1926 

1st  extended  4s 1933 

\/andalla  consol  g  4s 1955 

»  Consol  4s,  Series  B..  1957 
Vpra  Cruz  &  P  1st  gu  g  4>i8l934 
Virginian  let  5s  »erle8  A       1962 

\»/abash  1st  gold   69 1939 

»»      Second  gold   69 1939 

Debenture,  Serle9  B,  6s  1939 

1st  lien  equipsf  g5s 1921 

1st  lien  60-yr  g  term  4s  1954 
l8t  refund  &  ext  gold  4s  1956 

Cent  Tr  Co  ctfs  deposit 

do       stamped 

Equitable  Tr  Co  ctfs  dep.. 

do       stamped 

net  &  Ch  Ex  1st  g  6s. .  1941 
Oes  Moines  Div  1st  g  49  1939 
Omaha  Div  1st  g  3)^s..l941 
fol  A  Chic  Div  Ist  g  49.1941 
Wabash-Pltts  Ter  1st  g  4s  1954 
Cent  Tr  &  Old  Col  Tr  ctf9.. 
Columbia  lYust  Certfs 
Col  Tr  Ctffl  for  Cent  Tr  Ctfs.. 

beoond  gold  4s 1954 

Trust  Co  ctfs  of  deposit. . . 
Wash  Term  1st  gu  3}^e..   1945 

Ist  guar  40-year  4s 1046 

Wost  Maryland  1st  g  4s..  1962 
West  N  Y  4  Pa  lat  g  6s.-.1937 

General  gold  4s.. .1943 

West'n   No  Car— See  South  Ry 

Wheel  A  L  EHe— 1st  g  6s--1926 

Wheeling  Div  Ist  g  fi9...1928 

't.ittpn  A    mn  cold  69... 1930 

Wh  &  L  E  RR  Ist  con  g  49  1949 

20-yr  equip  s  f  p  69 1922 


J  .  D 
J  -  D 
M-  S 
J  -D 
F  -  A 
F  -  A 
J  -D 
A-0 

M-N 
M-  N 
M-N 
M-N 
J  -  J 
A  -  O 

n-N 

J  -  J 
J  -  J 

A  -O 

J   -  J 

A  -  O 

J   -  J 

M-  N 

J   -  J 

A  -  O 

J   -  J 

J   -  J 

J  -  J 
A  -O 

M-  S 

J   -  J 

J   -  J 

J   -  J 

J   -  D 

J   -  J 

J   -  J 
A 
J 
J 


O 
J 
J 

M-  N 
S 
O 


M 
A 
J 
J 

J  -  J 
J  -  J 
J  -  J 
A  -  O 
M-  N 
M-N 
M-  S 
M-  S 
M-  S 
M-N 
J  -  J 
A  -  O 
F  -  A 
J  -  J 
J  -  J 
A  -  O 
F  -  A 
J  -  J 
A  -  O 
J  -  D 
Mch 
J  -  J 
F  -  A 
J  -  J 
A  -  O 


J  -   J 

A  -O 

F  -  A 

J  -D 


Sales  in    j  Price  about 
June.      j       Jan.  2 
Par  Value  1914, 


77,000 


1,150,000 

7,699,000 

142,000 


j 

A 

J 

J 

J 

M. 

J 

F 

J 

J 

J 

J  ■ 

F 


M-  N 
J  -  J 
M-N 
M-N 
F  -  A 


J 

M 

J 

J   . 


J   -  J 

J   -  J 

A  -  O 

M-  S 

J  -  D 


F 

F 

A 

.^  -  J 

A  -  O 

A  -  O 

J  -  J 

F  -  A 

M.  S 

J  .  J 


13,000 
6-6,000 


3,000 


1,000 


5,000 


399,000 

133,000 

377,000 

8,000 


8,000 
2,000 


5,000 
11,000 


2,000 


10,000 

Yo',000 


2,000 


2,000 

"Y,6oo 

"  2",565i 
54,000 


5,000 
44,000 


45,000 
1,000 
1,000 


308, 000^ 

i9s"',56o, 

39,000 
35,000 
21,000l 
8,000 
65,000 


Bid.        Ask. 


90      Sale 


PRICES  IN  JUNE. 


June  1. 


Bid. 


Ask. 


86  >i  Sale 


91  %  Sale 
891^  ... 
90         91K 
82  Ja     85 

100  102}^ 
99 

101  102" 

101 M  102 

105       

93H     95 

106  110 
100       lOlJ^ 


106>i  108 

104       

106       

101       

102J< 

91K  ---- 
85 


89 1^  Sale 

102}^  Sale 

73      Sale 

79  M  80  M 
1021^ 

835^     

1021^ 


SBVs 


76       

\0\Vi 

103M 

104^  1053^ 
100       


64  H 
gale" 


101 


107  J^ 
109 

lOQVs  -- 

70       ... 

100^  --- 

lOOM  102 

90       

99 
lOOM 
101^  .-. 

1021^ 

102?^ 

1023^ 

90  M  Sale 
903^  -_.- 
99 J^  .... 


97H 

IQZVi  104 

85         885^ 

101       

1003^ 

20         40 

90       


1033^ 
10234 


85 
85' 


58 


133,000 
94,000 
42,000 


290,000 


155,000 


;.4()9,000 
00,000 

5,000 
17,000 
25,000 

3,000| 

277,600 
4,000, 
8,000, 

1,000' 

I 

12,0001 


84 
100 

75 

95M 

945^ 

92M 

91 

903^ 
1093.^ 
105^ 

895^ 
100^ 

86 


99 

85H 

95M 

91 

81 

59 

553^ 

84  H 
lOOK 

80 
Sale 


90  H  Sale 

87       

85  34  Sale 

101 M  Sale 

94      Sale 

90      

91}^    92 
863^ 


102^ 

101       

102  3<  104 

10234 

109       

94  95  3^ 
105  10834 
1043^ 


1073€ 

106       

107       

101^  104 
105?^ 

92         95 
83         85 

98  99 
92  3<  Sale 

104H  Sale 
73  J^  Sale 
81         82 

1043'f; 

85^     853^ 

104       

99       

88       


76 
102 
106 
107^ 
103 


June  30. 


Bid.        Ask. 


Sale 


90 

87 
85  3- 
1013^2 
94 

90       

913^  Sale 
8634     87K 


Sale 
Sale 
Sale 


102^ 

101 

102J^ 

102M 
109 
94 
105 


10334 


953^ 
10834 
103 


108M 
107  34 
106  34 

11034 

lOlM 
106 
93 

8334 


10734 
164" 


9234 
105 

Ti% 

81 
104  3i 

87 
104  34 

9934 

8834 


85 

99 
Sale 
Sale 
Sale 

81M 
106 


10034 


76       

10134  10234 

1053^ 

1083^  108?^ 
100       


108^4 

108  >4 

1003^ 

72 

10134 
100 
70 
IOOS4 
1013^ 

102  J^ 

103  J^ 
10434 
105 

923^ 
90 

100^ 
96 
993^ 


Sale 


Sale 
102" 


107 
94 


102 

9934 
20 


100 
100  3i 
107 

8834 
103 
100 

40 

95 


105  34 

102?^  105 


87 

9834 


543^ 


89 
85 

5454 
4534 


Sale 

Sale 

91 

Sale 


Sale 


99 


97?^  Sale 

10134  102 

9434    95 


97 

70      

5034  Sale 

48 


5/34    54 
46      Sale 
10634 


70 


73 


1134     1234 
12         14 
IIH  Sale 


8IM 


34 

79 

87 

75%  ... 
10234  103 
75 


99J^  101 

95       

90  99 
70  73 
90      


85 

10H<i 

74  K 

963^  Sale 


108M 


10034 
72 

lOlH 
100 
70 
lOli^ 
101>g 
102  J^ 
1033^ 
10434 
105 

91M 

90 
100 

95 

99Ji 
105K 


1015^ 
104 


102 


94 


102 

100 

20 

90 


97 
101 
10734 

88 
103 
101 

40 


10534 

10234  104  J^ 


8731 


52 


91-K  Sale 
95  Sale 
9334  Sale 

no      

107  34  Sale 
91-%     92 

103       

913^    99 


9234  .... 
97 

99  Sale 
10334  103J4 

96        97 


99 


51J4    52312 


49 


51 


65 
73  34 

8'^ 

7 

634 

6?4 


69 

78 


Sale 
8 


K 
82ii    8334 

94       

67^  Sale 
104  34  Sale 
78        79  J4 

99^  102 

9534 

9334     97 

75 

90      


85 

10134 

74  J^ 
9734 


99 
75 

8134 
54 
48 
&7H 


Lowest. 


Sale  Prices. 


90      June  24 


85      June     8 

lOOJi  June     8 

933^  June  25 


9134  June  24 


109      June     0 


109      June  12 


84  M  June  23 


92      June  25 

10414  .Tune     1 

7334  June  26 

81      June  25 


S5H  June    2 
10434  June  10 


Highest. 


Sale  Prices. 


903^  June    1 


8634  June  23 

1023^  June  23 

9434  June  18 


9134  June  24 


109      June  10 


RANGE  SINCE  JAN.   1. 


Lowest. 


Sale  Prices. 


90  Jan. 
90  Feb. 
84 J4  Apr. 
9934  Apr. 
9134  Jan. 


2 

9 

25 

25 

7 


91      Jan. 
85?^  Jan. 

103      Apr. 
101      Apr. 


9 
15 

14 
3 


109 


101       Apr. 

10834  Mar. 
9334  Mar. 

108      Mar. 

!il0134  Jan. 

June  12  1109      June 

106  3^  Feb. 

1073^  Feb. 


Highest. 


Sale  Prices. 


94       Feb.  19 

90      Feb.  1 

92      Jan.  23 

103^  Feb.  14 

9434  Feb.  7 


91 J4  May  15 
8734  Mar.    4 


10334  Feb. 
102?4  Apr. 


103 
109 
9534 
108 
103 
121109 
11  107M 
5  1073^ 


10134  Mar.    9 


84  M  June  23 


92J^  June  121 

105  34  June  20j 

7334  June     9; 

81 M  June  111 


86      June  22 
104  M  June  23 


106 
108 


June  4  106   June  4 
June  9  10834  June  19, 


108  ?4  June  1109   June  3 


1013^  June  26  10134  June  11 


1003^  June  2  101   June  9 


92  3i  June  2 


963^  June  23 


923^  June  6 


84  M 
96 
89  Vs 
10234 
73 

SOK 
104 

83^ 
104  34 

99  M 

863i 


Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
June 
May 
Jan. 


Mar.  20 
Mar.  13 
Jan.  29 
Mar.  20 
Feb.  28 
June  12 
Apr.  3 
Feb.  6 


10134  Mar.  9 


88 

90 

93^ 
106 

76  34 

8334 
10434 

86 
10  10434 
26  100 
20  88 


Feb.  a 
Jan.  14 
Apr.  4 
Mar.  14 
Jan.  26 
Feb.  14 
Mar.  18 
June  22 
June  23 
May  19 
Apr.  15 


101^  Feb. 
104  J4  Feb. 
10534  Jan. 


7  10154  Feb 
27  ■ 
9 


108  Jan.  24 

109  Jan.   2 


9634  June  23, 


107   June  13  107   June  13: 


102 
100 


.Tune  25 
jAine  24 


8714  .Tune  18 
9834  June  10 


63^  .Tune  16 
43  June  15 
853^  June  19 


102 
101 


June  25 
June  15 


8734  June  18 
98 M  June  17 


55  June  11 
43  June  15 
8534  June  19 


Sale 


9034    9134 
9434  Sale 
925,^     93 
11034  Sale 
10734  1073^ 
9134    91J^ 

103       

9134    99 


97 

9834  Sale 

1033^^  Sale 
96      Sale 


96J^  June    1    9734  June  16 


91  June  25 
0414  .Tune  24 

92  8^  .Tune     8 


91 M  June  8 
95  June  1 
9334  June  24 


11034  June  25  11014  June    ^ 
107      June     3  107  54  June  25 


92      June  26 


99 


5134  Sale 


4834  Sale 


65 
733^ 

SVs 

7 

634 

OH 

Vi 

34 

8334 

96 

6134 
78?4 


69 

78 


Sale 
104  34 
79M 


100  102 
9554  --- 
93  3i 


90 


97 
76 


98 >4  .Tune 
103  34  June 
96   June  26 


9234  June  23 


50   June  26 


47   June  29 


7   June  1 

735"  June  20 

7^f  June  4 

14  June  5 

»4  June 

8334  June  29 


61  >4  June  30 

103  T4  June  15 

7714  June  2 

102   June  10 


74   June  29 


99  34  June  3 

10354  June  22 

973^  June  11 


5334  June  12 


50   June  12 


10 

ou 

754 
34 
H 


June 
June 
June 
June 
June 


10054  Jan.  23 
10334  Feb.  21 


lOOJ^  June  2 


1023-^  Jan.  8 

103  54  Feb.  3 

9054  Jan.   2 


7 
106  June  4 
10834  June  19 


109   June 
11034  Jan. 


10134  June  11 
10334  Feb.  21 


102   Jan.  26 


10434  May 

105   Feb. 

9254  Mar. 


10- 


100 1^ 

9034 
100 
1035i 

85  3i 
10154 

993^ 


Mar. 

June 

Mar. 

Jan. 

Jan. 

Feb. 

May 


3,10034 
23  9854 

24:1005^ 

9  107 


95   May  21 


10134  Apr.  17 


98 

85  34 

9554 

75 

8134 

52 

43 

85 
10034 

74 

9534 

9534 

90 

91 

9154 
109,14 
10554 

8934 


Jan. 

Mar. 

Jan. 

May 

Jan. 

Mar. 

June 

May 

Jan. 

Jan. 

Jan. 

Mar. 

Jan. 

Jan. 

Mar. 

Jan. 

Jan. 

Jan. 


9034 
102 
104 


May  14 
Feb.  26 
Feb.  24 
June  13 
Feb.  18 
Apr.  28 
Feb.  S 


95   May  21 


10534  Apr.  16 


10034 

87  34 

9854 

80 

82 

60 

50 

8554 
10154 

76 

98 

96  34 

935^ 

95 

94 

11054 
108 

94  M 


Apr.  4 
June  18 
Mar.  25 
Apr.  27 
Jan.  15 
Jan.  23 
Jan.  27 
Mar.  23 
Feb.  13 
Feb.  21 
Feb.  2 
Feb.  5 
Jan.  31 
Feb.  31 
Feb.  14 
Mar.  10 
Feb.  10 
Feb.  17 


9234  May  23  9234  May  23 


9758  Jan 
10154  Jan.  5 
94   Jan.  6 


2  10034  Feb.  16 
105  Feb.  1 
100   Feb.  3 


98  Feb. 
75  Apr. 
50  June 
4934  May 
50  Jan. 
5654  Jan. 
46   Jan. 


8334  Juno  29 


67  34  June  1 

1043^  June  1 

79   June  9 

102   June  10 


75   June  25 


65   Apr.  ; 

70   Jan.  : 

734  May 

7   Apr.  : 

634  May  19 

634  May  18 

3^  June 

34  Apr. 

8134  Jan.  : 


98  Feb. 
78  Feb. 
6134  Jan. 
5534  Feb. 
5634  Jan. 
5654  Jan. 
5734  Feb. 


6 
27 
31 
25 
31 
29 

4 


61  34  June  30 

10234  Jan.  9 

75   Jan.  13 

100   Apr.  16 


91  Feb.  11 
74  June  29 
90   Apr.  20 


72  Feb. 
80  Mar. 
12  Feb. 
14  34  Jan. 
1334  Feb. 
1434  Jan. 
34  June 
134  Jan. 
84   Mar. 


2 
26 
26 
27 

2 
27 

5 
23 
24 


80   Jan.  21 

10534  Feb.  21 

82   Jan.  30 

102   Jan.  30 


91  Feb.  11 
SO  Feb.  13 
90   Apr.  20 


July,  19]  4.] 


BONDS-STOCK  EXCHANGE  RECORD 


29 


BONDS. 

*    Y    STOCK     EXCHANGE 


Int.  Sales  in  [I 
Per-  June.  |i 
iod.   IPar  Value 'i 


Price  about 
Jan.  2 
1914. 


PRICES  IN  JUNE. 


RANGE  SINCE  JAN.  1. 


June  1. 


June  30. 


"Will  &  Sioux  F-See  St  P  M&M 
Winston-Salem  S  B  1st  43.1960  J    .  J 
Wiscon  Cent  1st  gen  g  4s--1949  J   -  J 
Sup&Dul  div&ter  1st  4a  1936  M  -  N 

Street  Railway  Bonds 

Brooklyn  Rap  Trans  g  53.-1945 
1st  refund  conv  g  4s 2002 


A  - 

J 


6-year  secured  notes  53.  1918'J  - 
Bklyn  City  1st  con  6a  '16-'41  J  - 
Bklyn  Q  Co  &  S  gu  g  5s'16-'41  M  - 
Bklyn  Q  Co  &  8  Ist  58.-1941  J  - 
Bklyn  Un  El  1st  g  4-59 -.1 950  F  - 
Stamped    guaranteed.  1 950  F  - 

Kings  Co  El  1st  g  4s 1949  F  - 

Stamped   guaraneeed-1949  F  - 
Nassau  Elec  guar  gold  4s  1951  i  J   - 

Chicago  Rys  —Ist  58 1927iF  - 

«onn  Ry  &  Lt— 1st  g4>is-195l  J  - 

Stamped  guar  41^3 196rj   - 

Det  United  1st  cons 'g  41^3  1932!J  - 
Ft  Smith  Lt  &  It  1st  g  58  1936  M- 
Grand  Rap  Rv  1st  gold  69-1916  . 1  - 
Havana  Elef  Ry  cons  g  5s-1952  F  - 
Hudson  &  Manhat  ser  A  59  1957i  F  - 

Adjust  income  5s 1957' 

N  Y  &  Jersey  Ist  53 19  32  F  - 

Inter-Metrop  coll  4)^3 1956  A  - 

Interboro  R  T  1st  <k  ref  5a.l9C6  J  - 
Manhat  Ry  (N  Y)  con  g  4s-1990  A  - 

Stamped  tax  exempt A  - 

Manila  Elec  1st  &  coll  5s..  1953  M  . 
Metropolitan  St — 

B'y  &  7th  Av  1st  con  g  6sl943  J   - 

Col  &  9th  Av  1st  gu  g  59-1993  M  - 

Lex  Av  &  P  F  1st  gu  g  5s  1993  M  - 

Met  W  S  Elev  Chic  1st  4s  .1938  F  - 

MUElRy<feLconB58l926 F  - 

Refunding  &  ext  4Mi8-..1931tJ  - 
Minn  St  Rv  1st  con  g  53-. -1919  J  - 
Mont  Tram  Ist  &  ref  A  5s  .1941  J  - 
N  Orl  Ry  &  Lt  gen  4>is-..1935  J  - 
New  York  Rys  Ist  &  ref  4s  1942  J  - 
Adjustm't  Income  53 — 1942  ^  - 
N  Y  State  Rys  1st  cons  4J4a  '62  M  - 
Portland  Ry  1st  &  ref  59  .-1930  M 
Port  Ry  L  4  P  conv  53  ._1942  F  - 
3t  Jo  Ry  Lt  H  &  P  1st  g  53-1937  M 
St  Paul  C  Cable  cons  g  5s--1937  J 

Third  Ave  1st  ret  4s 1960  J 

Adjustment  Income  6s..  1960  A 
Third  AvRR  1st  gold  5s-.1937  J   - 
Trl-Citv  Ry  <fe  Lt  1st  s  f  5s-1923  A 
Undergr'nd  of  London4>is  1938  J 

Income    63 1948  J 

Un  Rys  Inv— 5s  Pitts  ls3.-1926  M 
United  Rys  St  L  1st  g  4s-.1934  J 
St  Louis  Tran  gu  Imp  53-1924  A 
United  RRs  San  Fr  s  f  4s--1927  A 
Virginia  Rv  &  Pow  1st  5g  1934  J 
Qas  &  Electric  Light  Cos 

Atlanta  Gas  L  1st  53  g 1947 

Bklyn  Un  Gas  Co  1st  c  g  5s  1945 
Detroit  City  Gas  Co  g  6s-.1923 
Detroit  Edison  Co  Ist  5s. -1933 
Eq  Gas  L  Co  N  Y  con  g  53-1932 
Gas  A  El  Co  of  Bergen  Co  5s  '49 
Gr  Rap  Gas-L  Co  Ist  g  6s  ..1915 
Hudson  Co  Gas  1st  g  5s--.1949 
Kan  City  (Mo)  Gas  1st  g  58  1922 

Kings  Co  E  L  &  P  g  5s 1937 

Purchase  moftey  6s 1997 

Convertible  deb  6s 1922 

Convertible  deb  68 1925 

Ed  El  111  Bkn  1st  con  g  4sl939 

Lao  Gas  L  1st  g  6s. ..May  19191 Q 

Refund  &  ext  1st  g  53...  1934! A 

Milwaukee  Gas  Lt  1st  4s-.1927 

Newark  Cons  Gas  cons  5s  g.l948 

5J  Y  Gas  El  Lt  H  &  P  5s--1948 

Purch  money  coll  tr  g  4s  1949 

Ed  El  111  1st  cons  g  6s---1995 

N  Y  &  Q  El  L  &  P  1st  c  g  5sl930 

Pacific  G  &  Elec  Co  Cal  G  &  E 

Corp  unifying  &  ref  5s--1937 

Pacific  Pow  &  Lt  Ist&ref  5s  '30 

People's  Gas  &  C— 1st  69.-1943 

Refunding  gold  63 1947 

Ch  Gas  L  &  C  1st  gu  g  5s  1937 
Consum  Gas  Ch  1st  gu  g  6s'36 
Ind  Nat  Gas  &  Oil  ref  69-1936 
Mut  Fuel  Gas  1st  gu  g  &a  1947 

Phlla  Co  conv  deb  6s 1919 

Conv  deben  58  g 1922 

Stand  Gas  &  El  conv  s  f  63.1926 

Syracuse  Ltg  Co  1st  g  5s 1951 

Syracuse  Lt  &  Pow  s  f  5s--1954 
Union  El  L&P  1st  gold  5s  1932 

Refund  5s 1933 

Utica  Elec  L  &  P  1st  3  f  Ss  g  1950 
Utica  G  &  El  ref  &  ext  5s-1957 
Westchester  Light  gold  5s -I960 

Miscellaneous  Bonds. 
Adams  Express  coll  tr  g  4s. 1948 
Armour  &  Co  1st  real  est  4Hs'39 

Bush  Terminal  1st  4s 1962 

Consol    5s -1965 

Buildlnrs  58  KU  tax  ex..  1960 
Chino  Copper  1st  conv  69.-1921 
Granby  Con  M  S  &P  1st  68  1928 
Inspiration  Con  Cop  Ist  68  rets. 
Inter  Mer  Marine  col  tr  4Hs  '22  A 
Int  Navigation  1st  s  f  5a-.  1929  F 
Montana  Power  Ist&ref  s  f  53  A  J 
Mortgage  Bond  48  ser  2. ..1966  A 

10-2a-yr  58,  ser  3 1932  J 

Morris  &  Co  1st  s  f  4^3.  .  .1939  J 
N  Y  Dock  50-year  gold  4s-1951  F 
Niagara  F  Power  1st  5s_-.1932  J 
NiagOnt&Lock  Powlst53-1954|M 


Bid 


34,000 
2,000 


14,000 

2,771,000 

510,000 

8,000 


J  - 
M- 
J  - 
J  - 
M- 
J  - 
F  - 
M- 
A  - 
A  - 
A  - 
M- 
M- 
J 


M 

J 

J  ■ 
F  . 
J 

F  . 

M. 

F  . 

A  . 

M. 

J   . 

J   • 

M 

M 

F  . 

M 

J 

J 

J 

M 

M 

J 

J 

J 

M 
J 

A  ■ 

J 

A 

J 

M 


A 
O 
J 
O 

o 

s 

D 

s 

s 

A 
A 

J 
J 
J 
J 

J 
O 
N 

N 
A 
N 
J 
J 
O 
J 

o 
J 
J 

N 
J 
O 

o 
J 

D 

N 
J 
J 
S 
D 
A 
N 
O 

o 
o 

8 
S 
J 
F 
O 
N 
D 
D 
A 
J 
A 

N 
A 
O 
S 
J 
D 
N 
N 
A 
N 
D 
D 
J 
S 
N 
J 
J 
D 

S 
D 
O 

J 
O 

J 
N 


Ontario  Pow  N  F  1st  68. ..1943  P 
Ontario  Transmission  5s. .1945  Nl  ■ 
Pub  Ser  Cor  N  J  gen  50-yr  59  '59  A  • 
Ray  Cons  Cop  1st  conv  68.1921  J 
Sierra  &  S  F  Power  1st  5s.  1949  F 
Wash  Water  P  1st  30-yr  5s  1939  J 

Telegraph   and   Telephone. 
Am  Tel  &  Tel  coll  trust  4b  .1929  J 

Convertible  4s-  _ .1 936  M 

20-v«i,r  convert  41^8  ...-1933 
Cent  Dist  Tel  1st  30-yr  5s.  1943  J 


O 
A 
J 
O 
J 
J 
A 
J 
N 
A 
N 
O 
J 
A 
J 

J 

S 

-D 


42,000 


5,000 

7,000 

15,000 

13,000 


1,000 
24,000i 
1 

1,000 


204,000 
43,000 


888.000 

310,000 

25.000 

19,000 


11,000: 
10,000: 


5,000 


119,000 

746,000 

14,000 


211,000 

246,000 

7,000 

8,000 

21,000 

3,000 


12,000 
30,000 


12,000 

9,000 

12,000 


1,000 


12,000 

32,000 

5,000 



63,000 

54,000 

4,000 


30,000 


2,000 
14,000 
41,000 


1,000 


5,000 

24,000 

129,000 

2,000 

12,000, 

17,000' 


14,000 

129,000' 

494,000 

35,000 

85,000: 


36,000 


1,000 

Y9',66o 


68,000 
55,000 


Ask. 

883^ 
85  M  Sale 
84?i     875^ 


991^  Sale 
88  Sale 
96>i  Sale 

100      

97H 


99  >4  Sale 
100 

83 
'80>^     82% 

74 

96Ji     97 


90 
69 
84 
96H 


Sale 


93Vs 
91 H 
40 


90 
37 
100 
76  H  Sale 
98  J^  Sale 
85  90 
88  J^  Sale 


97 
97 


1003^ 


101 
100 

98^ 

80 
102  J4 

93 


Bid.  Ask.lBid.  Ask. 

85  87M     86  87^ 

89  88  88M 

88  88H 88M 


103^ 

91  j|  Sale 
99^     99; 
lOOH  lOli 
99 


96 


75^ 
60^ 

86^8 
97 


98 

80  J^ 
Sale 
Sale 


102      Sale 

lOlM 

83^  Sale 
84  H  Sale 


78 
98M 
94 
93 


791^ 
98^ 


98 
71H 


99H 
31 


93 
83 
31H 


77  H  Sale 
99      Sale 
91M    923^ 
92i^    93 


102  K  Sale 


102 


94 


99  M 
98 


913^ 


801.^ 
765^ 
106^ 
95>i 
93 
86 
7114 


105 
Sale 
Sale 
107 
96M 


Sale 


52 
90 


70 

70  yj 

Sale 
9434 


fOO      

102H  104 

99       100 

100 


98       

101 

991^  lOlK 

91       .-.^. 

102       103 

110       lllJi 

124^ 


'§7'^ ::::: 
100   101 

97H     98H 
8834  Sale 

101      

101  Ji  Sale 
83      Sale 
105      109 
101 


110 

98^ 
1003^ 

983i 

97 

98 


923^ 
95 


99 
101 


96 
■97' 


98 


96  V2 
92J^ 
100 
803^ 


101 
96)4 
102M 


98% 
104 


723^     743i 
89  ?i  Sale 

85 

92 

86         87 
150       200 

iooy»  100)4 

97      Sale 
59         623^ 
77 


8534    8834 

81 

10134 


91J4    93 


88  J^     89 
107       109 

9334 

10334 


174,000: 

3,000: 

1,506,000 

11,000 


85  Sale 
94  100 
9534  Sale 


76^ 

543^ 

88  J^ 
100 

91 

99 
10134 

83  3€ 

79 
107N 

973^ 

94 

85  M 


98  J^ 

8734 
Sale 
Sale 

893^ 


9434 
100 


8334 

7934 

10834 
Sale 

95 

87 


703^ 

72}i 

5434  Sale 
92M 


10134 

105  3€  Sale 
99?^  103 
102^  102% 
«- 


100 


1033^ 


104 
114 


11434 

8834 

101 3i 

10034 

90^ 
103 
104  J^ 

86 
107 
100^ 

92?i 


104 

9134 
10434 
11534 
1245^ 


89 
102 
10034 

9134 


103% 

9034  Sale 
99  Ji  Sale 
lOlM  102}^ 
98 


102Ji  Sale 

10334 

Sale 
84  3€ 
79 
98M 


84 

8334 

7834 

9834 

93 

95 


97 
703^ 


9954 

93 

81 M  Sale 

3034  Sale 

99 

773^  Sale" 

98  J^  Sale 

913^     92J^ 

9234     93 


10334 


101?^ 


102 
923^ 

Q8K 


76 

54 

88 
10034 

91 

99 
10134 

8334 

79  3i 
10834 

9634 

953^ 

873^ 

69 

69 


93 

10154 
Sale 

84 
Sale 
Sale 

89 
10134 

9434 

99  M 


Lowest. 


Highest. 


Sale  Prices. 


88      June  26 
8834  June  16 


Sale  Prices. 


89  34  June     2 
88  ?|  June  23 


102%  June  15  103%  June 
8934  June  25  ' 

99%  June    6 


4 

9254  June    9 

100       June  22 


10034  June    6  10234  June  15 


101%  June    9 


8334  June  10 
8334  June  12 
7834  June  24 
9834  June  20 


10334  June  29 


96  3€  June  10 
70%  June  5 


100   June  19 


81%  June  24 
30M  June  30 


77  June  29 
98%  June  6 
92  34  June  15 
92%  June    2 


10234  June    1 
101      June  11 


983^  June  23 


75%  June  25 
5334  June  25 
89   June  8 


84  June  30 
8414  June  1 
79  June  26 
98%  June  22 


9034  June  10 
72   June  3 


100   June  19 


83 
31 


June  4 
June  10 


78%  June  12 
99  June  26 
93  June  8 
92%  June  4 


103%  June  26 
101   June  11 


98%  June  30 


77  June  9 
5534  June  9 
89%  June  17 


Sale 
Sale 
108% 

97% 

96 

89 


53% 


7034 
69% 
Sale 
92% 


102% 

106   Sale 
99%  10034 
102%  Sale 


83  June  24 
79  June  26 
1083^  June  17 
97  June 
94  June  3 
88   June  13 


69   June  13 
53%  June  29 


105%  June  6 

99%  June  13 

102%  June  19 


100% 


102% 


105 
91 


10431 
113 


114% 
101 
103 
100% 


100% 
'97" 


Sale 
Sale 
109% 
101% 

Sale 

90% 
115% 
Sale 
103% 
101% 

86 


99% 

ioo" 


104 
97% 
91 


101 
97 
102% 


98% 
104% 


76%     78 
92%  Sale 

86  87 

87  89 
85         87 

160       170 


100%  Sale 
53  Sale 
72%  Sale 
93%  Sale 
83      


78%     79% 

101% 

92 

95       Sale 
91% 

89%  Sale 
113       114% 
92% 


89%  Sale 
95  100 
99%  Sale 
99%  Sale 


114% 
87% 

101% 

100% 
90% 

103 

104% 
86% 

108% 

101 

92% 

88 
116 
101 


115% 
124% 


91 


105 
87 


93 
90% 


100% 
100% 


Sale 
103% 


95% 
88 
100% 


98 
97 
91 


100 


101 
97 


94% 


77% 
92% 
86% 
91% 
86% 

160 

101 
99% 
52% 
72% 


83 


104% 

Sale 
Sale 
Sale 

95 

88 
180 
104 

99% 
Sale 

73% 

93 


77%  79% 
101%  101% 


95   

90% 

89%  90 
112  115 
93% 


89 
94 
98 


Sale 
96 


114%  June  10 


101%  June  16 

100%  June  15 

90%  June  22 


104%  .Tune  9 

86   June  1 

109   June  11 


92%  June  26 


115%  June  19 
101  June  25 
102%  June  4 


96%  June  6 


104%  June  4 


77  June  10 
92  June  25 
86%  June  11 
89  June  6 
86%  June  6 


102%  June 
99%  June 
52  June 
72  June 
92%  June 


100   June  11 


101   June  27 


95   June  1 


89%  Ju«e  8 
112   June  25 


89   June  27 

96  June  22 

97  June  24 
99%  June  1 


84  June  22 
79%  June  22 
108%  June  27 
97%  June  1 
Q5y2  June  12 
88   June  13 


69%  June 
54%  June 


106  June  23 
100%  June  26 
103%  June  26 


114%  June  10 


102   June  10 

100%  June  13 

9134  June  5; 


105   June  11 

87   June  13 

109   June  11 


93   June  11 


115%  June  19 
101%  June  17 
103%  June  25 


96%  June  6 


104%  June  4^ 

77%  June  23 
92%  June  8 
86%  June  11 
92  June  20 
87%  June  25 


103%  June  16 

10014  June  23 

53%  June  22 

73%  June  22 

93%  June  22 


100   June  20 


Lowest. 


Sale  Prices. 
88   Feb.  13 
85%  Jan.  5 
86   Jan.  13 


99%  Jan. 
87%  Jan. 
96%  Jan. 
100%  June 
98   Apr. 


99%  Jan.  7 

100   Jan.  20 

83   Jan.  29 

82%  Jan.  8 

74   Jan.  15 

96%  Jan.  8 


90%  June  10 
69  Jan.  9 
84  Jan.  3 
99  Apr.  14 
91%  Mar.  25 
81%  Mar.  16 
30   Apr.  27 


75   Apr.  22 

98%  Jan.  3 

89%  Jan.  14 

88%  Jan.  2 


101  Jan.  5 
100   Feb.  5 

98%  Jan.  10 
80   Mar.  25 

102  Jan.  23 


97%. Tan.  5 
80%  May  7 
75  Jan.  3 
52  Apr.  25 
87   Feb.  13 


92   Mar.  27 


80%  Jan. 
75%  Apr. 
106%  Jan. 
96  Jan. 
94      May 


84%  Mar.  23 


69  May  21 
68  Jan.  29 
52  .Ian.  3 
92%  May  7 

101%  May  22 

102%  Jan.  8 

98%  Feb.  9 

100   Jan.  5 


101%. Tan. 

91   Feb. 

102   Jan. 

Ill   Jan. 


113  Apr. 
86   Feb. 

100  Jan. 
97%  Jan. 
88%  Jan. 

101%  Jan. 

101%  Jan. 

83   Jan. 

106   Jan. 

101  Feb. 

92%  Jan. 
89%  May 

114  Feb. 
98%  Jan. 

100%  Jan. 
99%  Jan. 


Highest. 


Sale  Prices. 
88   Feb.  13 
89%  .Tune  2 
895^  Feb.  3 


103%  May  14 

93%  Mar.  6 

100   Apr.  23 

102%  June  15 

98   Apr.  21 


103%  June  29 
102  Apr.  18 
84  Mar.  5 
84%  Feb.  26 
80  Feb.  17 
99%  Jan,  24 


9634  June  10 
76%  Feb.  6 
84  .Tan.  3 
100  June  19 
95  Feb.  3 
91%. Tan.  29 
.39   Feb.  6 


79%  Jan.  22 
99%  Feb.  9 
93  June  8 
92%  June  4 


103%  June  26 
101  Mar.  3 
101  Mar.  10 
80  Mar.  25 
102%  Jan.  30 


99  Feb.  fl 
81  May  15 
79%  Feb.  6 
63%  Feb.  11 
90   Mar.  27 


100%  Mar.  4 


85   Feb.  13 

84%  Feb.  6 

109%  Apr.  6 

98   Feb.  2 

96   Feb.  4 

92%  Jan.  29 


72%  Feb.  6 
71%  Mar.  27 
61%  Jan.  30 
94%  Jan.  21 

101%  Mafy  22 
106  Feb.  25 
100%  June  26 
103%  June  26 


104%  Apr.  29 

92   Mar.  9 

104%  Apr.  S 

114%  Apr.  1 


113% 

89 
W2 
1*01% 

91% 
101% 
105 

87 
109 


16  101 


99%  Feb.  2 


96%  Feb.  4 

88   .Tan.  27 

100   Mar.  25 


100   May  20 
ioi'"Mar.'26 


Apr.  1 
Mar.  16 
June  10 
May  20 
June  5 
Jan.  13 
Feb.  13 
Feb.  16 
Apr.  22 
Feb.  16 


95%  Feb. 

90%  Anr. 
115.%  JOne 
101%  Mar. 


10 
18 
19 
23 


103%  Juno  25 
101%  Apr.  3 


100%  Apr.  21 


98   Mar.  28 

92%  Feb.  25 

100%  Feb.  9 


102%  Jan.  6 


101   June  27 


95%  June  12 


90   June  24 
113%  June  20 


89%  June  5 

96   June  22, 

100   June  3 

99%  June  5' 


73% 
89  !4 
86% 
89 
85 

150 
99% 
96% 
47% 
71% 
92% 
83 

100 
88% 
77 

101 
92% 
91% 
92 
88% 

107% 
92% 

103% 


Jan. 

Jan. 

.Tune 

June 

May 

Jan. 

Jan. 

Jan. 

Feb. 

Mar. 

June 

Apr. 

May 

Jan. 

Apr. 

June 

Apr. 

Jan. 

May 

Jan. 

Jan. 

Feb. 

Jan. 


9 
3 

11 

6 

29 


100%  Mar.  26 
ioi""'Mar.'26 


106      Apr.  20 


80% 
93% 
88 
92 

88% 
8il66 

29  105% 
71103 

10    61 
13    77% 
10    94% 
7|   83 

26  100 
.30;   88% 
25    78% 

27  101% 
20    93 

9     95% 
5     92% 
5|   91 
5|117% 
27!    92% 

30  103% 


Jan.  29 
Apr.  11 
Mar.  17 
June  20 
Feb.  14 
Apr.  3 
Apr.  2 
Feb.  5 
Jan.  21 
Jan.  20 
Mar.  26 
Apr.  7 
May  28 
.Ian  30 
May  22 
Mar.  17 
Feb.  13 
June  12 
Apr.  9 
Jan.  30 
Mar.  24 
Feb.  27 
Jan.  .30 


85  Jan.  2!  89%  Feb. 
93%  Apr.  23  97%  .Tan. 
94%  Jan.  3  100  June 
9934  June  1  99%  Apr. 


6 
29 


30 
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BONDS. 

N     Y     STOCK     EXCHANGE 


Int. 
Per- 
iod. 


Telegraph  &  Telephone  {Con.). 
Commercial  Cable  Ist  g  4s  2397. 
Cumb  T  A  T  l8t  A;  gen  58.1937 
Keystone  Telephone  1st  5s  1935 

Met  T  &  T  ist  8  f  g  5s 1918 

Mich  State  Telep  1st  20-yr  5s'24 

N  Y  &  N  J  Tel  gen  5s 1920 

N  Y  Tel  let  &  gen  s  f  4^8-1939 

Pacific  T  &  T  Ist  5s 1937 

South  Bell  Tel  &  T  1st  8  t  5s  '41 
West  Un— Coll  tr  cur  5s- -.1938 

Fund  &  real  est  4Hs  g--1950 

No  W  Tel  eu  fund  4J^s  g  1934 
Manufacturing  &   Industrial. 
Am  Ag  Chem  Ist  cons  5s--1928 
Am  Cotton  Oil  4J4S-.NOV  1915 

Debenture  6s 1931 

Am  Hide  &  L  1st  s  f  g  6s-.1919 
Am  Ice  Securities  deb  g  6s-1926 
Am  Smelters  Securities  68-1926 
Am  Spirits  Mfg  1st  g  6s--.1915 
American  Thread  1st  4s---1919 
Am  Tobacco  40-year  g  6s.. 1944 

Registered 1944 

48     1951 

Registered 1961 

Am  Writing  Paper  1st  s  f  5sl9l9 
Baldwin  Loco  Wks  1st  e  f  6s  '40 
Beth  Steel  1st  ext  s  f  6s.  .1926 

1st  <fc  refund  58  gu  ser  A.  1942 
Central  Leather  20-yr  g  6s-1926 
Consol  Tobacco  50-yr  g  4s  1951 
Corn  Prod  Ref  g  s  f  6s 1931 

Ist  25-yr  s  f  5s 1934 

Cuban-Am  Sugar  col  tr  6s. 1918 
Distillers'  S  C  conv  1st  g  5s  1927 
E  I  du  Pont  Powd  4Hs---1936 
General  Baking  iBt  25-yr  6sl936 
General  Elec  deb  g  3Hs-..  1942 

Debenture  58 1952 

General  Motors  1st  lien  6s. 1916 
Illinois  Steel  deben  4^8.-.  1940 

Indiana  Steel  1st  5s 1952 

Ingersoll-Rand  Ist  58.. Dec  1935 
Internat  Paper  1st  con  g  6s  19l8 

Cons  conv  s  f  gold  6s 1935 

Int  Steam  Pump  1st  s  f  6s. 1929 
Lackaw  Steel  1st  conv  5s. -1923 

Ist  cons  6s  Series  A 1950 

6-year  conv  6s 19i5 

Llg  &  Myers  Tob  7s  temp  bds.. 

6s  temporary  bonds 

(P)  Lorillard  Co  7s  temp  bonds 

6s  temporary  bonds 

Mex  Petrol  Ltd  conv  6s.. .1921 

ist  Hen  &  ref  6s  Series  C  -  1921 
NatEnam&Stpg  1st  20-yr  6s'29 
Nat  Starch  20-yr  deb  68 ..-1930 

National  Tube  1st  5s 1952 

N  Y  Air  Brake  1st  conv  6s-1928 
Railway  Steel  Spring — 

Latrobe  Plant  Ist  s  f  58.1921 

Inter-ocean  P  1st  s  f  58.1931 
Repub  I  &  S  Ist  &  col  tr  6s  1934 

10-30-yr  sink  fund  5s. ..1940 
Standard  Milling  1st  6s.. .1930 
The  Texas  Co  conv  deb  6s  1931 
Union  Bag  &  Paper  Ist  s  f  68  '30 

Stamped 

U  S  ReEJty  &  Imp  deb  g  5s  1924 
C  S  Red  &  Ref  1st  8  f  g  6s. 1931 
C  S  Rubber  10-yr  coll  tr  6s  1918 
C  S  Steel  Corp  s  f  g  6a  Apr  1963 

Registered Apr  1963 

Va-Car  Chem  Ist  15-yr  6s. 1923 
Western  Elec  Ist  5s  Dec  31  1922 
Westlngh  El  &  M  con  s  f  6s  1931 

10-yr  coll  trust  notes  5s. 1917 
Coal  and  Iron  Bonds, 
Buff  &  Susq  I  8  f  5s 1932 

Deb  6s Jan  1926 

Col  Fuel  &  I  Co  gen  8  f  g  6s  1943 

Col  Fuel  Co  gen  gold  6s-.1919 

Col  Ind  1st  coll  tr  53  gu  ..1934 
Consol  Coal  Md  40-yr  5s.  .1950 
Consol  Ind  Coal  M  Ist  68.1935 
Continental  Coal  1st  8  f  58  .1962 
Kan  A  Hock  OdcO  1st  gu  6a.  1951 
Pocahon  Con  Coll  1st  s  f  5s  1957 
Bt  L  Rky  Mtn  &  Pac  1st  5s  1955 
Tenn  C  i  &  RR  gen  6s 1951 

Blrm  Div  Ist  cons  6s 1917 

Tenn  Dlv  1st  g  6s--Jan  1917 

Cah  C  M  Co  let  gu  g  6s..  1922 

Tlctor  Fuel  1st  s  f  5s. 1953 

▼  a  Ir  Coal  &  Coke  1st  er  6s  1949 


Q- 
J  - 
J  - 
M- 
F  - 
M- 
M- 
J  - 
J  - 
J  - 
M- 
J   - 

A  - 
Q- 
M- 
M- 
A  - 
F  - 
M- 
J  - 
A  - 
A  - 
F  - 
F  - 
J  - 
M- 
J  - 
M- 
A  - 
F  - 
M- 
M- 
A  - 
A  - 
J  - 
J- 
F  - 
M 
A 

A- 
IW- 
J  - 
F  - 
J  - 
M- 
A  - 
M- 
M- 


Sales  in 

June. 

Par  Value 


A 

-  O 

A 

-O 

J 

-D 

J 

-  J 

M 

-N 

M 

-N 

J  . 
J  . 
J  ■ 

M. 
M. 
J  . 
J  . 
J 
A  • 

J 

M- 
F 

M. 
F  ■ 
J 

J- 
F  ■ 
J 
J 
J 

J  ■ 
J 

A  • 
J  . 
J  ■ 
M- 


Price  about 
Jan.  2 
1914. 


$ 

2,000 
15,000, 


1,000 


187,000 

133,000 

80,000 

54,000 

60,000 


Bid.        Ask 

77H 

935^     96 

89M 

100       102 
96       100 


42,000 

4,000 

42,000; 

16,000, 

10,000 

87,000! 

1,000 

1,000 

14,000, 


41,000, 

1,000, 

66,000 


88,000 
170,000 
404,000 


125,000. 

6,000 

82,000 

58,000 


24,000 
184,000, 

99,000, 
205,000, 

"2",o6o 

2,000, 

195,000 

25,000 

7,000 

98,000 

123,000 

79,000 

57,000 

125,000 


PRICES  IN  JUNE. 


RANGE  SINCE  JAN.   1 


June  1. 


June  30. 


95  Sale 
95%  96 
97}^  Sale 
94 

87 


97J^     98K 
97         98 
89  M  Bale 

101       lOlM 
78 14  Sale 

103M  Sale 

94 

88        901^ 

1171^  Sale 


96 


70  M  Sale 

loij^  10214 

93^     941^ 

SOU     Sl-A 
97%  Sale 


93 
90 
93 
64 
87 


108,000 
14,000 

5,000 
16,000 


209,000 

3,000 

422,000 


11,000 


166,000 

1,053,000 

9,000 

88,000 

73,000 

107,000 

5,000 


2,000 
6,000 


10,000 
10,000 


5,000 

1 ,000 

10,000 

14,000! 

6,000 


7,000 


75 
104 

83  J^ 

98M 
100 
10114 

SiVi 

58 

90}^ 

"93H 
119 

96M 
118J€ 

9&U 

89 


95 

QlVi 

95 
Sal» 

87M 

91 

77 
Sale 

98K 

S3U 
Sale 


Bid.         Ask.  Bid.         Ask. 

82         85H    7714  -.    -- 

97141  973^  Sale 

883^ 89H 

100%  101%  100%  101% 
99         99%t   98%     99?^ 


97M     971^; 

97  M  Sale 

98  Sale 
95%  Sale 
91 34  Sale 
87M  ---- 


100%  Sale 
99  Sale 
94  H    95 

1023^ 

88         88  34 

103  ?i  Sale 
94         97 
9334 

1213^ 


97%  Sale 


67% 

103% 

9934  Sale 
86  34  Sale 
99%  Sale 


94% 
94% 
92 

58% 


102 
Sale 


913€ 

73% 
Sale 
120% 

97% 
120 
Sale 

91 


90% 

85 

96%     96% 
96%     98% 


95% 
88% 

102% 
89% 
84% 

101% 


83 

20 
102% 
100% 
100% 

91% 
100% 

89% 

94 

90 
78 

90% 
102 
78 


98 

90 
104 

91% 
Sale 
Sale 

86 

87 

85 

25 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 

96 


76 
91 
92% 

'76"" 
97% 
101 
100% 
101 


81 

91% 
106% 
Sale 

88 

79 

99% 


85% 

77 
Sale 
102% 
101% 


92% 


84 
Sale 


78% 
105% 
101% 

87% 
101% 
102 
101% 


95 

94% 
95 
59% 
85  3^ 
89% 


Sale 

Sale 
Sale 
Sale 


57 
91 
70 


102 
80 

Sale 

92 

72 


97% 

97 

97% 

94% 

91% 

87% 

100% 

99 

95% 
102 

88 
104% 

94% 

94% 
122 


97% 
Sale 
98 
97% 
92% 


100% 

99% 
Sale 
102% 

88% 
Sale 

97 

96% 


98%  Sale 


65         65% 

104% 

99%  Sale 
86  Sale 
99%  Sale 


94% 
94% 

"60"% 
86 


Lowest. 


Sale 
88% 
97% 


Prices. 
June  18 
June  22 


98%  June    8 


97% 
96% 
973% 
94% 
91% 


June  2 
June  25 
June  25 
June  19 
June  1 


100 
99 

94% 
102 

88 
103% 

94% 

94 
121% 


June 
June 
June 
June 
June 
June 
June 
June 
June 


97h 
98 
64  k 


June  1 
June  23 
June  11 


99% 

86 

99% 


June  3 
June  30 
June    2 


Highest. 


Lowest. 


Sale  Prices. 
88 14  June  18, 
97%  June  24; 


98%  June    8, 


98%  June  11 
97%  June  20 
98%  June  22 
95%  June  12 
93   June  22 


101 

99 

95% 
103% 

88% 
104% 

94% 

94% 
123 


June  25 
June  22 
June  11 
June  22 
June  8 
June  22 
June  23 
June  23 
June  13 


98%  June  10 
98  June  23 
67   June  2 


79 
106 
101 

87 
101% 
102 


95% 
95 

Sale 
Sale 
87% 


94% 
91% 
58 
85% 


June  10 
June  23 
June  8 
June  4 


Sale  il04% 
Sale  101 

87%  86% 
Sale  ;101% 


June  4 
June  26 
June  9 
June  15 


97 

97% 

101%  Sale 

124%  Sale 

100%  Sale 

93% 

97% 

93% 

95 

90 

84 

99%  Sale    | 

98% 

97 

98 

92%  Sale    1 

10334 

93% 

93"%" 

88 

89% 

103 

Sale 

85% 

89 

83 

Sale 

18 

20 

103%  Sale 

162%  Sale 

102%  Sale 

96%  Sale 

101% 

Sale 

95%  Sale 

92 

80 

85 

90 1^ 

99 

105 

733^ 

75 

89 

91% 

77% 

89 

891% 

86% 

87"%" 

78 

80 

103 

101% 

103 

101% 

103 

101 

84 

90 

93% 

45 
91 

"97'% 
125 
102 
125% 
101 
91 

"91"' 
82 
99% 
97 

97% 

91% 
104% 

94 

88 
102% 


18 
102% 
102% 
103% 

96% 
102 

95% 

99 

92 

80 

85 

105 

"893 


101 

76% 
Sale 

91% 

71% 

97% 
126% 
Sale 
127 
Sale 

97% 

95 

94 


100 
98% 

98 
91% 


Sale 

89% 
Sale 

85% 

90 

83% 

20 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 


85 
92 


73 

Sale 

71 


89 

93       

86%  Sale 
76         81 

102% 

101%  103% 
101%  103% 

101       

84 

90         91% 


101% 

75 

43 

91% 

70% 

97 
125 
101% 
124% 
100% 


June 
June 
June 
June 
June 
June 
June 
June 
June 
June 


99%  June  6 

86%  June  12 

100   June  8 


94%  June  24 
92  June  9 
62%  June  11 
86%  June  6 


106   June  24 

101%  June  10 

88   June  26 

102%  June  20 


Sale  Prices. 
81%  Feb.  17 
96%  Jan.  15 
89%  Mar.  27 
100%  Feb.  19 


Highest. 


Sale  Prices. 
88%  June  18 
9S%  Jan.  26 
89%  Mar.  27 


100%  Apr. 


96%  Jan.  8  100   Feb. 


95  Jan. 

96  Jan. 
97%  Jan. 
93  Jan. 
86%  Jan. 


99% 
97% 

97% 
91% 


June  29 
June  19 

June  15 
June  29 


93% 
88% 
102 


June  8 
June  12 
June  29 


83   June  10 


102% 
102  3-^ 
102% 

96 
101% 
95% 
99% 


June  26 
June  26 
June  24 
June  23 
June  4 
June  1 
June  10 


80 
92% 


June  24 
June  13 


74 
89% 


June  22 
June  25 


86% 

80 
102% 
101% 
101% 


June  11 
June  22 
June  24 
June  16 
June  5 


91 


101% 

78 

57 

92 

71 

98 
127% 
102% 
126% 
101% 


June  23 
June  1 
June 
June  22 
June  20 
June  10 
June  15 
June  11 
.June  16 
June  11 


100   June  25 
98%  June  10 

97%  June  24 
92%  June  8 


94%  June  25 

88%  June  5 

103%  June  ' 


83%  June  25 


103% 
103% 
103% 

97 
102 

96 

99% 


June  1 
June  6 
Jime  8 
June  9 
June  23 
June  8 
June  17 


80   June  24 
92%  June  13 


74   June  22 
89%  June  25 


87%  June  4 

80   June  22 

103   June  12 

102   June  20 

102   June  23 


June  29  913^  June  22 


97% 

96 

89 
101 

78% 
103 

94 

93 
117% 
121% 

97 

98 

64% 
102 

93% 

81% 

97% 

97% 

93% 

91% 

91% 

57 

85% 

90 

77 
103 

98% 

83% 
98% 


Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Apr. 

Jan. 

Feb. 

.Tan. 

May 

Jan. 

June 

June 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Mar. 

Jan. 

June 

Apr. 

June 

Mar. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 


98%  Feb.  14 
99%  Jan.  22 
100  Feb.  2 
98%  Feb.  24 
93   June  22 


102 

99% 

95% 
103% 

89 
105 

99 

94% 
23!  123 

22  121% 
28  98% 

23  98 
11  78 

7  104% 

100 
88% 

100 
97% 
96  V^ 
95% 
93 
68 
89% 
90% 
80% 

106% 

101% 
89 

102% 


100% 

75 

43 

90% 

70 

93% 
120 

96% 
119% 

96% 

91 

93 

91% 

81% 

96% 

97 


Apr. 
June 
June 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
May 
Jan. 
Feb. 
Jan. 
Apr. 


Feb.  10 
May  28 
June  11 
Apr.  24 
Feb.  26 
Feb.  4 
Feb.  6 
June  23 
June  13 
May  22 
June  10 
June  23 
Jan.  23 
May  11 
Feb.  4 
Mar.  27 
June  8 
Apr.  22 
Feb.  18 
May  14 
Jan.  15 
Feb.  16 
Feb.  3 
Mar.  3 
Feb.  11 
May  14 
Apr.  15 
Mar.  10 
June  20 


103 

84% 
07% 
97 

78% 
98% 


9  1273^ 


97  Jan.  7 
91   Jan.  21 

102%  Apr.  25 
91  Jan.  9 
84%  Jan.   2 

100%  Jan.  19 


81% 

18 
101% 

99% 
100 

91% 
100% 

89% 

96% 


Apr. 
May 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 


92  Feb.  26 
80  Jan.  23 
91%  Jan.  6 


73 

89 

73 

99% 

93 

84 

77 

97% 
101% 
101 
101% 

73 

90 


May 
Feb. 
Mar.  26 
Feb.  3 
Mar.  28 
Jau.  20 
Jan 
Jan 
Mar.  20 
Jau.  7 
Mar.  27 
Apr.  29 
May     8 


10 
2 


102% 
126% 
101% 

97 

97% 

94 

85 
100% 

99% 


Feb.  17 
Jan.  2 
Jan.  23 
Feb.  2 
Jan.  23 
Feb.  28 
June  15 
June  11 
June  16 
Apr.  8 
Apr.  14 
Apr.  14 
Mar.  16 
May  14 
May  18 
Mar.  5 


98%  Mar.  20 
93%  Apr.   17 

103  Apr.  27 
94%  June  25 
89%  Mar.  23 

106      Jau.    12 


89      Jan.    26 

20      Jan.    22 

104      Jan.    30 

103%  Mar.  27 

103%  Mar.  30 

98  Feb.   16 
102%  Feb.     2 

96      June     8 
99%  June  17 

92      Feb.  26 
80      Jan.    23 

99  Mar.  16 


82       Feb.     2 

90%  May  23 

79       Feb.   16 

99%  Feb.     3 

93%  Mar.  16 

88%  Apr.     6 

82       Feb.   13 

103%  May  15 

103      Jan.  3. 

102      Feb.  21 

101%  Mar.  2^ 

73      Apr 

95%  Jan. 


n 


0 
li  IfuU  paid,    e  Second  installment 


<  On  the  basis  of  15  to  the  £  sterling,     b  On  Uif  basin  of  four  marks  to  on*  <1(illar.    r  1st 
paJd.     8  Option  sales,     u  This  was  a  sale  made  "Seller  20  days."     v  Bonds  "when  Issued." 


Instiillment  piild, 
t  Flat  prlca. 


STOCKS— PRICES  AND  SALES  FOR  JUNE  AND  THE  YEAR  TO  DATE. 

Prices  are  on  basis  of  lOO-share  lots.     Exceptions  of  stocks  which  sell  only  In  a  small  way  are  noted  by  th«  letter  a.     Option  sales  are  disregarded 


N  Y  STOCK  EXCH'QE. 


Par 
Atchison  Top  &  S  Fe.-lOO 

Preferred    100 

Atlan  Coast  Line  RR..100 
Baltimore   &  Ohio 100 

Preferred    100 

Brooklyn  Rap  Transit. 100 
Buff  Roch  &  Pitts 100 

Preferred    100 

Canadian    Pacific 100 

8ut)«criptlon  receipts. 

Canada  Southern 100 

Central  of  New  Jersey.  100 
Chosapeake  &  Ohio. ..100 
Chiraeo  &  Alton  RR-.lOO 

Preferred   100 


SALES  TO  JULY  1 


In 

June. 


Shares. 

34,830 

3,773 

3,075 

39,676 

200 

56,450 


64.545 


100 
27,290 


Since 
Jan.  1. 


Share.'<. 

186,938 

19,177 

26.0111 

391.404 

8,767 

333,786 

171 


1,248.370, 


Price  about 
Jan.  2 
1914. 


Hid.         Ask. 
93%  Sale 
97       100% 
116       117 
92%  Sale 
79        81 
88%  Sale 
105%  112 
115       135 
207      Sale 


400 

362  290 


512.425 
1,625 
1.532 


09 
320 


60%  Sale 

9%     15 

17         40 


PRICES  IN  JUNE. 


June  I. 


Bid. 
9734 

loo-'-^ 

al23 
91% 
80% 
9334 

105 

110% 

195% 


Ask. 
Sale 
Sale 
Sale 
Sale 

813^ 
Sale 
113% 
135 
Sale 


57% 

300       325 

51%  Sale 
9% 

13         20 


June  30. 


Lowest. 


Bid. 

98% 
1 100  3 

yii8 

89% 
80% 

;91 

100 

116% 

194 


Ask. 

Sale 

sSale 

120 

Sale 

81% 
Sale 
113% 
135 
Sale 


Sale 
961^ 

2 100 

jll9 
88 
80% 

J89% 


j300 
}51«A 


13 


56 
320 
Sale 
9% 

23 


Prices. 
June  26 
June  30 
June  26 
June  25 
June  26 
June  25 


Highest. 


Sale  Prices. 
99%  June  22 
101%'  June 
124  June 
92%  June 
81%  June 
94      June 


190%  June  25,196      June     9 


305 
49 


June  18 
June  25 


305      June 
i52%  June 


RANGE  SINCE  JAN.   1. 


Lowest. 


Sale  Prices. 

91%  Apr.  25 

97%  Jan. 
116      .Tan. 

87%  Apr. 

77%'  Jan. 

87%  Jan. 
al07%  Apr 


13 
3 

24 
6 
3 

.   7 


Highest. 


Sale 
100% 
101% 
126 

98% 

83% 

94% 
108%  May  14 


Prices. 

Jan.    23 

June  29 

Jan. 

Jan. 

Jan. 

Mar. 


3 
26 
29 

6 


186%  Apr.   27 


60      Apr. 

305      June 

48%  May 

9      May 

12      Apr. 


220%  Feb. 


61%  Jan. 
310  Jau. 
68  Jan. 
11%  Jan. 
19      Jan. 


15 
12 
22 
6 
22 


July,  1914.] 


STOCKS-STOCK  EXCHANGE  RECORD 


31 


STOCKS. 

N   Y  STOCK  EXCH'QE 


SALES  TO  JULY  1. 


In 
June. 


Par 
Chic  Gt  West  tr  ctfs.-.lOO 

Preferred  trust  ctf3.100 
Chic  Milw  &  St  Paul. -.100 

Preferred    100 

ChicaKO  &  North  West.  100 

Preferred 100 

Chic  Rock  Isl  &  Pacific! 00 
Chic  St  Paul  M  &  O...100 

Preferred    100 

ClnSandus&Clevpf-.  50 
Clev  Gin  Chic  &  St  L-.lOO 

Preferred    100 

Cleveland  <fe  Plttsburgh.SO 
Colorado  &  Southern. -100 

First    preferred 100 

Second    preferred 100 

Cripple  Crk  Cent,  pref.lOO 
Delaware  &  Hudson..  100 
Del  Lack  &  Western..  60 

Sub  rets  50%  paid 

Denver  &  Rio  Grande. 100 

Preferred    100 

Des  M  <fe  Ft  Dodge 100 

Det  <k  Mackinac,  pref.lOO 

Detroit  United  Ry 100 

Duluih  S  S  &  AtlantiC.lOO 

Preferred    100 

Erie 100 

First   preferred 100 

Second    preferred 100 

Great  Northern,  pref..lOO 

Sub  rets  part  paid 

Iron  ore  properties 

Green  Bay  &  Western.  100 

Debenture  certfs  A.  1000 

Debenture  ctfs  B..1000 
Havana  El  Ry,  L  &  P.  100 

Preferred    100 

Hocking  Valley 100 

Illinois  Central 100 

Interb-Met  vot  tr  ctfs. 100 

Preferred 100 

Pref  vot  tr  certfs  ext.lOO 
Iowa  Central 100 

Preferred -100 

KC  FtS&M  trctfs  pref 
Kansas  City  Southern.lOO 

Preferred    100 

Keokuk  <fe  Des  Moines.  100 

Preferred    100 

Lake  Erie  &  Western.  .100 

Preferred    100 

Lake  Shore  &  M  So...  100 

Lehigh  Valley 50 

Long    Island 100 

Louisville  &  Nashville. 100 

Subscription  receipts... 

Manhattan  Railway 100 

Michigan  Central 100 

Minneap  &  St  Louis 100 

Preferred ..100 

M  St  P  &  S  S  M 100 

Preferred .100 

Leased  line  certificates. . 
Mo  Kansas  &  Texas 100 

Preferred    100 

Missouri    Pacific 100 

Morris  <fe  Essex 60 

Nash  Chatt  &  8t  Louis  .100 
Nat  Rys  of  Mex  pref..  100 

Second  pref 100 

N  O  Mobile  &  Chic,  pf .  100 
N  Y  Cent  &  Hud  Riv..lOO 
N  Y  Chicago  &  St  L.-.lOO 

First  preferred 100 

Second   preferred 100 

New  York  &  Harlem 50 

N  Y  Lack  <fe  Western..  100 
N  Y  N  H  &  Hartford.. 100 
N  Y  Ontario  &  West. .100 
N  Y  State  Rys ..100 

Preferred 100 

Norfolk  Southern 100 

Norfolk  &  Western 100 

Pref    (adjustment)..  100 
Nor  Ohio  Trac  &  Lt.-.IOO 

Northern  Pacific 100 

Pacific  Coast  Co 100 

2d  preferred 

Pennsylvania 50 

Peoria  &  Eastern 100 

Pitts  Cin  Chic  &  St  L..100 

Preferred 100 

Pitts  Ft  W  &  Chic 100 

RR  Securities  Ser  A. .1000 
Reading  Company 50 

First    preferred 50 

Second    preferred 50 

Rock  Island  Co ..100 

Preferred    100 

Rome  Water  <fe  Ogdens.lOO 

Rutland,  preferred 100 

St  Jos  &  Gr  Isld  Ist  pf  100 
St  Louis  &  San  Fran..  100 

First   preferred 100 

Second    preferred 100 

C&E  111,  pf  stk  trreclOO 

C&EIli  4%stk  tr  rec  1000 

St  Louis  Southwest 100 

Preferred    100 

Seaboard  Air  Line 100 

Preferred    100 

Southern  Pacific  Co. ..100 

Certificates  of  interest.. 

Subscrlp  rects  part  paid. 

Rights 

Southern  vot  tr  ctfs.fc.lOO 

Preferred     do     do..  100 

M  <fe  O  stock  tr  certfs  . . 

Texas  &  Pacific 100 

Third  Ave  new 

Toledo  Rys  &  Light..  100 
Toledo  St  Louis  &  W..100 

Preferred    100 

Twin  City  Rapid  Tran.lOO 

Preferred  100 


Shares. 

19,710 

47,998 

39,007! 

2,712 

4,360 

25 

36 


100 
200 


460 
150 
300 


4,045 
2,436 


3,500 
1,100 


120 

10 

50,550 

5,760 

100 

27,610 


10,535 


12 


500 

2,860 

16,511 

50,510 


9,220 
800 


124,000 

337 

2,900 


1,516 


755 

251 

3,285 

1,115 


4,250 

475 

104,250 


2,450 
5V,05i 


100 


13 

72,285 
3,500 


100 

7,955 

364 


31,109 


44,359 


6,708 
150 


508,100 

600 

320 

21,005 

17,115 


3,300 

100 

1,150 


2,500 
1,235 
4,575 
8,542 
294,645 
3,119 
358 


18,050 
3,346 


1,850 
8,400 


200 
2',925 


Since 
Jan.  1. 


Shares. 

46,970 

82,295 

305,922 

10,385 

40,0491 

1,109 

36 

995 

190, 


1.700 
3,538 


7,850, 
6,740 
1,060 


24,210 
13,697 


14,000 

17,770 

100 


360j 

41.5 

1,420 

654,430 

88,463 

13,120i 

350.407 

550 

109,691 


1 

233 

124 

30 

1.100 

21,777 

100,977 

195,900 

200 

500 

100 

1,804 

57,290 

10,028 


2,982 
1,725 


736,937 

3.537 

26,697 


6,482 


5,345 

1,406 

28,927 

1,630 

400 

87,400 

.30,195 

942,985 

158 

1,883 

300 

17,266 


579,763 
3,340 

"""§50 


Price  about 
Jan.  2 
1914. 


Bid.        Ask. 
ni4    12K 
27  H     29 
99%  Sale 
135       140 
128      Sale 
165       170 


118       125 
130       140 


40      Sale 
61 H  Sale 


26  J^  Sale 
59         64 
50         70 


151       155 
I372H390 


16 

26  J^ 
1>4 

85 

69 

4 

27  J^ 

43M 

35 
12614 
gV27 

343^ 


19 
Sale 
5 


70 

12Ji 

70 

90 
120 
108 

15 

603^ 


75 
10 

Sale 

44M 
Sale 
Sale 
128 
Sale 

95 

80 

14M 


92 
126 
Sale 
Sale 
Sale 


5 

12 
60 

24  M 

a56^ 

5 

42 
6 

15M 
475 
149Ji 

30 
133 


9 
19 

70 
Sale 
Sale 
8 


7 

20 

485 

Sale 

35 

135 


125 


10 

25 

24 

32 

81 

193^ 

53 

24  M 
al62 
134  >4 

21 

10 


53, 

528.443 

25,005 


2,970 

124,512 

1,861 

1,010, 

406,142 

200 

500 

361,210 

900 

18,026 

1,845 


,082,410 

3,820 

7,770 

309,243 

315,575 


17.485 

3.282, 

11.4301 

lOOl 

48! 

10,030| 

4,235 

64,520' 

150,329 

1,458,845 

36,044 

6,631 

64,408 

242,125; 

47,606 


32,180, 
185,336 


1,970 
2,255 
8,516 


I 


92>^ 
45 

92H 
74 


130 
190 

13 

40 
126 
145 

83 
Sale 
Sale 
Sale 
Sale 
141 

30 
Sale 

25 
Sale 
Sale 
100 

88 


76  Ji  Sale 
26  M    27 


39  M  Sale 
102J^  Sale 


85 


109 
75 
75 


87 

54}^ 
Sale 

85 
100 


109  5i  Sale 

6        11 

813^    84 

1173^ 


78 

168J^  Sale 

88  Sale 

89  92 
13M  Sale 
21      Sale 


a43^  Sale 

14        16 

7  8 


21      Sale 

58 

16  M  Sale 
45  ?i  Sale 
88  M  Sale 
94?^  Sale 


23^  Sale 
76         78 
65         77 
131^     15 
42}^  Sale 


8  9H 

18         193^ 

1053^  107 

128 3i  ... 


PRICES  I.y  JUNE. 


June  1. 


Bid.        Ask. 
13  14 

333^  Rale 
1003.g  Sale 
135       138 
1 1 30  J^  Sale 
xl75     185 


127 
135 


130 
145 


30         40 
513^     64M 


22M     233^ 
40         42 
34      Sale 


1475^  150 
398      Sale 


11         123^ 
193^     21 

33^ 

85       


4  5 

8  11 

28  J^  Sale 

43 M  Sale 

36         373^ 

124M  Sale 


32      Sale 


70         83 
103^     12 


126      Sale 
lllM  Sale 
14?^     14M 
62^  Sale 


6  7 

13         19 
70         763^ 
27  3i  Sale 
60         QlVa 

4           8 
38       

53^       9 
15  19 


139       Sale 

28         34 

136.     138 


1313^ 


al3 

28 
1253^ 
135 

78  Ji 

163^ 

38 

183^ 


Sale 

190 

Sale 

32 
Sale 
145 

823^ 

173^ 

42 
Sale 


135       1403^ 
27         35 
11  12M 

25 

92^  Sale 
36  40 
92  100 
66         75 


June  30. 


Bid.        Ask 
14  3€  Sale 
3834  Sale 
99  3^  Sale 
131M  137 
al31JiSale 
170       182 
o33      Sale 
125       140 
135       145 


23 


40 
51M 


22 
40 
32 


233^ 

42 

40 


148 
400 


Sale 
402 


Sale 
20 


11 

17^2 
33^  .... 

85       

71 

4  5 

8  11 

28=^  Sale 

43      Sale 

35         37 

124      Sale 


32      Sale 


70 
11 

y7o 


125 


83 
12 
79 
95 
Sale 


112-H  Sale 
14  3^  Sale 
61?^  Sale 


6 
13 


7 
19 

73 

26^  Sale 

z60         61 M 

4  8 

38       

SVs       9 
113^     19 


y  136^  Sale 

30         36 

1383^  Sale 


yi30     1313^ 

190 

12  13 

a27H  Sale 
123      Sale 


129 
79 
17 
37 


134 

8234 
Sale 
Sale 


17}^  Sale 


135  140 
27  35 
lOM     12 

25 

y90  Sale 
36  40 
92  100 
65    80 


Lowest. 


Sate  Prices. 

13   June  2 

333^  June  1 

963-2  June  25 

131   June  25 

128  3^  June  25 

ol75  June  5 

o33   June  30 


Highest. 


Sale  Prices. 
15  34  June  23 
413^  June  23 
1013^  June  9 
1.38  June 
132  June  13 
ol75  June  5 
o33   June  30 


30   June  10 
60   June  10 


223^  June  20 
413^  June  2 
32   June  24 


145  M  June  26 
398   June 


10 

17 


June  15 
June  15 


4 
a8 

27H 
413^ 

3734 
121 


June  22 
June  29 
June  ; 
.June  25 
June  22 
June  25 


293^  June  25 


11   June  26 


125   June  1 

lllMJune  1 

13  M  June  25 

60  M  June  25 


26   June  25 
603^  June  2 


1 1 32  J^ June  26 

34   June  23 

137   June  24 


y 129 J^ June  18 


123^  June 

28   June 

122   June 

130   June 


163^  June 
37  June 
16   June 


11   June  25 


y87^  June  25 


30   June  10 
51   June  4 


2234  June  12 
413^  June 
34   June 


149  J^  June  4 
406 M  June  6 


12 
20 


June  6 
June  10 


4  June 
aS  June 
29  M  June 
44  J^  June 
3734  June 
125   June 


3234  June  22 


113^  June  17 


126   June  1 

1143^  June  10 

15^  June  6 

65?^  June  10 


27  J^  June  9 
61 M  June  12 


139  J^  June  22 

35   June  23 

1393^  June  13 


13134  June  1 


133^  June  9 

28   June  12 

1253^  June  1 

1373^  June  10 


1834  June  10 
40  June  16 
19  5^  June  2 


12   June  12 


933^  June  9 


72  Jan. 
4   Apr. 

a8   June 

25  J4  Apr. 

403^  Apr. 

.35  Jan. 
119  Apr. 
ffl29  Jan. 

29M  Apr. 


RANGE  SINCE  JAN.   1. 


Lowest. 


Highest. 


Sate  Prices 
11   Apr. 
27}^  Jan. 
9434  Apr. 
131   June 


128 
170 
o33 
125 
132 


Jan. 

Jan. 

June 

Mar. 

May 


.     I     Sale 
21|    1534 

7\  4134 
25il073^ 
251143 

3  136J^ 

5  180 
.30  a33 
30  130 

2  132 


25       Apr.    13 
50      June  10 


20  Mar.  20 
383^  May  16 
32      June  24 


14534  Apr.   22 
388      Jan.      6 


10      June  15 

17      June  15 

3      Apr.  30 


Prices. 
June  23 
June  23 
Feb.  4 
Feb.  6 
Feb.  14 
Jan.  24 
June  30 
Jan.  24 
May     2 


40 
70 


Jan.     5 
Feb.     9 


2834  Jan.  27 
62  Jan.  28 
35       Mar.  26 


1.59^  Feb.     4 
406M  June     6 


1934  Jan.   31 

313^  Feb.     4 

3      Apr,  30 


73      Jan. 
6      Feb. 
11      Jan. 
32  J^  Jan. 
49 M  Jan. 
4034  Jan. 
134%  Feb. 
20  7l3134Feb. 
27    3934  Jan. 


75 
1034 

a80 

a92 

125 

107 
1334 
58  M 
5834 
7 

6534 

23 

67 


May 

Apr. 

Apr. 

Feb. 

Jan. 

Jan. 

Apr. 

Apr. 

Mar. 

Jan. 

Apr. 

Jan. 

Apr. 

Apr. 


634  Feb.  28 
17      Apr.     3 


13234  Apr. 

28      Jan. 

13134  Apr. 


128      Jan. 


12 

28 
11734 
130' 

80 

1434 
35 

1534 

al62 

140 

30 

9 


Apr. 
June 
Apr. 
June 
Apr. 
Apr. 
Apr. 
Apr. 
Jan. 
Jan. 
Jan. 
Apr. 


olio  Sale 
67  Sale 
2534     27M 


2634 
104 
a9034 

58 
111 

75 

80 

lllJ^ 

5 

81 

95 


30 

Sale 

Sale 

66 

Sale 

90 

90 

Sale 

10 

89 

100 


165^  Sale 

88         89^ 

88         89  34 

3      Sale 

4^  Sale 


3 

10 

5 


3M 

1434 
6H 


22  J^  Sale 

60 

19  M  Sale 

5434     55 

19334  Sale 


24%  Sale 
79         8O34 
72         85 
153^  Sale 
42        42K 


7         10 

1234    1534 
105       108 

12534 


65  M  Sale 
2334  Sale 


2034    35 
10434  Sale 


01         66 

llOM  Sale 

75         90 

75         90 

11134  Sale 

5         10 

73      Sale 

80       100 


164      Sale 
8834  Sale 
85         89 
IVb  Sale 
3  334 


2y2       3 
9  12 

4^       5 


19M     21 

50 

1934  Sale 
5434  Sale 
96%  Sale 


24  34  Sale 
78 M  Sale 
72         85 
15  15  J4 

4134  Sale 


10%  Sale 
1234    1534 
yi03i4Sale 
yi26J4 


72      June  18    72      June  18 


alio  June 
6334  June 
223^  June  2 


27%  June     3 

10334  June     2 

89      June     8 


10834  June  25 


10934  June  25 


6934  June  24 
95      June  23 


160%  June  25 

88H  June  30 

8834  June     8 

IM  June  22 

3      June  22 


3      June 

10      June 

434  June 


18  June 
40  June 
17M  June 
52^4  June 
91%  June 
101%  June 
d99?4  June 


23%  June 
77%  June 


14  54  June 
39%  June 


10   June  30 


alio  June  1 
67%  June  8 
25%  June  16 


27%  June  3 

105%  June  9 

89%  June  17 


111%  June  22 


112%  June  23 


8254  June  6 
95   June  23 


166%  June 

89  %  June 

88  34  June 

3%  June 

4%  June 


alio  June  1 
6334  June  2 
2234  June  25 


334  June 

10   June 

5%  June 


22%  June 
5034  June 
2034  June 
5534  June 
97^  June 
10634  June 
dl02%June 


25%  June 
8 134  June 


16%  June 
43%  June 


10%  June  30 


yi02  June  25  106%  June  9 


86%  Apr. 
36   Mar. 


30 
26 
26 
23 
27 
23 
4 
10 
19 


75 

14% 

a84 

a96 

127 

115 
16% 
65% 
58% 

7 
13% 
74% 
27% 
62 


May  8 
Jan.  16 
Mar.  7 
Mar.  6 
Jan.  31 
Jan.  26 
Jan.  24 
June  10 
Mar.  30 
Jan.  17 
Apr.  17 
Apr.  14 
June  9 
Jan.  24 


9   Jan.  23 
21%  Jan.  28 


15634  Jan. 

36   Feb. 

141%  Jan. 


23 

5 

19 


133   Feb. 


1634 
35% 

137 

145 

84% 

24 

60 

30 
166  J4 
144 

34 

14 


Jan.  31 
Jan.  22 
Feb.  5 
Feb.  2 
Jan.  31 
Jan.  26 
Jan.  30 
Jan.  27 
Mar.  26 
Jan.  21 
Feb,  6 
Jan.  26 


96%  Jan.   31 
45      Jan.     2 


72      Mar.  12    72      Mar.  12 


26 

99% 

85 

59 
106% 

85 

80 
10834 
534 

6934 

95 


Mar. 

Jan. 

Jan. 

Jan. 

Apr. 

Jan. 

Mar. 

Apr. 

Apr. 

June 

June 


il58%Apr. 

8734  Jan. 

87  Apr. 
1%  June 
3      June 


2 

8 

3 
20 

4 
18 
40 
16 
45 
80 
94 
ci94 

1 
22 
75 


Apr. 

May 
%  Apr. 

May 
%  May 

June 

June 
J4  Jan. 
%  Jan. 
%  Apr. 
%  Jan. 

Apr. 
-64Apr. 
%  Apr. 

Jan. 


13%  Jan. 
38 34  Apr. 


5 
25 


9      Apr.   20 

1234  May    9 
102      June  25 


all5%Feb.  13 
78  Jan.  2 
31%  Jan.    23 


43 
105% 

90 

62 
118% 

88 

83% 

115% 

8 

91 
101 


Jan.  12 
Feb.  4 
Apr.  29 
Jan.  23 
Feb.  4 
Jan.  27 
Jan.  27 
Jan.  31 
Jan.  22 
Feb.  4 
Mar.  25 


172%  Jan.  22 
89%  June  24 
93  Jan.  28 
16%  Jan.  23 
25      Jan.    16 


5% 
17% 

9% 
20 
10 

26% 

6514 

22% 

58 

99% 

1063i 

(il03> 

11-16 

28% 

85% 


Jan.  15 
Jan.  13 
Jan.  26 
May  27 
Feb.  10 
Jan.  26 
Jan.  26 
Feb.  5 
Feb.  4 
Jan.  23 
June  22 
■i  Feb.  4 
Feb.  16 
Feb.  4 
Feb.     4 


17%  Apr. 
45%  Jan. 


1 
13 


12%  Jan.    24 

23      Jan.    26 

10854  Jan.    19 


32 


STOCKS-STOCK  EXCHANGE  RECORD. 


[Vol.  xcix 


STOCKS. 

N  Y  STOCK  EXCH'QE 


SALES   TO  JULY  1 


In 

June. 


Par 
Onion   Pacific... 100 

Preferred    ^-j9x 

United  Rys  Inv  of  S  F.lOO 

Preferred    100 

Virginia  Ry  &  Power. -100 

Preferred  -100 

Wabash 100 

Preferred    ---'^9.9. 

Western  Maryland  Rv-lOO 

Preferred    100 

Wheeling  &  Lake  Erie. 100 

First   preferred 100 

Secona  preferred  — 100 
Wisconsin   Central 100 


Industrial  &  Miscellaneous 

Adams  Express 100 

Alaska  Gold  Mines 10 

Allls  Chal  Mfg  V  t  c-..  100 

Preferred  vtc 100 

Amalgamated  Copper. 100 
Amer  Af-'ricul  Chem.-.IOO 

Preferred   100 

American  Beet  Sugar.. IOC 

Preferred ..100 

Am  Brake  Shoe  &  FounlOO 

Preferred    100 

American  Can 100 

Preferred    100 

Amer  Car  &  Foundry. -100 

Preferred    100| 

American  Cities 100 

Preferred 100 

Am  Coal  of  AUeg  Co..  -25 
Amc-  Coal  Producta  ...100 

Preferred 100 

American  Cotton  Oil. -100 

Preferred    100 

American  Express 100 

Amer  Hide  &  leather. 100 

Preferred    100 

Amer  Ice  Securities.- -100 
American    Linseed 100 

Preferred    100 

American  Locomotive. 100 

Preferred    100 

American  Malt  Corp. -100 

Preferred    100 

Am  Smelt  Sec,  pref  B-.lOO 
Amer  Smelt  &  Refin .  -  - 100 

Preferred    --- 100 

American  Snuff 100 

Preferred,   new 100 

Amer  Steel  Foundries -100 
American  Sugar  Refln.lOO 

Preferred,  new 100 

Amer  Teleg  &  Cable. -100 
Amer  Teleph  &  Teleg -100 
American  Tobacco 100 

Preferred    100 

Preferred     new 100 

Am  Wat  Wks  &  Gu  pf.ioo 
American  Woolen 100 

Preferred    100 

Am  Writing  Paper,  pf.lOO 

Anaconda  Copper 25 

Assets  Realization 100 

Assoc  Merchants  let  pf  100 

Associated  Oil 100 

Baldwin  Locomotive  -.100 

Preferred 100 

Batopilas   Mining 20 

Bethlehem  Steel  Corp -100 

Preferred    100 

Brooklyn  Union  Gas--10n 
Brown  "Shoe  Co 1 00 

Preferred  -- ---100 

Brunsw'kTerm&RySeclOO 

Butterick 100 

Calif  Petrol  vot  tr  ctf-100 

Preferred 100 

CaseCJDThreahMpftrstflOO 
Central  Coal  &  Coke. -100 
Central   Leather 100 

Preferred    100 

Cent  &  So  Amer  Teleg -100 

Chlno   Copper .5 

Cluett,  Pejibody  &  Co-  100 

Preferred 100 

Colorado  Fuel  &  Iron- -100 

Preferred    100 

Comstock  Tunnel 2 

Consolidated  C'.as  N  Y-lOO 

Consolidation  Coal 100 

Continental  Can  InC--100 

Preferred 100 

Corn  Products  Retin--100 

Preferred 100 

Crex  Carpet 100 

Cuban-Amer  Sugar 100 

Preferred   inn 

Deere  <t  ro  pref 100 

Detroit  Edison. 100 

Distillers'  Secur  Corp..  100 
E  I  du  Pont  Pow  pref. -100 
Federal  Mln  &  Smelt..  100 

Preferred    100 

General  Chemical 100 

Preferred    100 

General  Electric 100 

Qen  Motors  vot  tr  ctfs.lOO 

Preferred  vot  tr  ctfs.lOO 
Goodrich  (B   F) 100 

Preferred    . 100 

Granby  Cons  M,  8  A  P.IOO 

Guggenheim  Exp  or 26 

0  W  Melrrie 100 

Preferred    100 

Homestake  Mining 100 

Inspiration  Cons  Cop 20 

Int  Agric  Con)  V  t  c-.-lOO 

Preferred  v  t  c 1001 


Shares 

313,840 

3,785 

2,640 

5,550 

450 


900 
270 
7,400 
100 
600 
610 
350 
200 


640 

25,100 

300 

1,100 

230,640 

4,800 

300 

37,505 

1,186 

458 

200 

55,190 

8,670 

9,290 

500 


1,824 


520 
130 

1,825 
105 
490 

1,500 

2,400 
11,925 

1,050 
200 

2,900 

656 

250 

100 

10 

18,090 

2,395 
800 
100 
800 

6,735 
610 


17,743 
3,935 


1,072 


700 

1,010 

450 

34,160 

400 


2,200 
370 


15,900 
2,698 
1,050 


Since 
Jan.  1. 


100 
350 
310 
6,0.30 
2,600 
490 


78,640 

2,220 

2 

31,930 

10 

200 

3,510 


200 
5,525 


1,150 

900 

8,130 

1,720 

220 


800 

40 

7,365 


510 

500 

162 

4,910 

15,235 

3,S20 

8,845 

800 


15,500 


822 

7,610 

200 

700 


Shares. 

2,863,864 

31,497 

12,428 

39,675 

1,870 


57,283 

56,590 

30,725 

485 

9,125 

7,785 

7,066 

3,510 


3,309 
329,325 

33,809 

16,271 
,318,945 

25,972 
5,529 

96,916 

2,768 

2,753 

4,757 

827,984 

61,316 

72,010 
5,830 
1,900 

12,354 


2,358 

1,483 

43,921 

1,461 

5,788 

9,02 

10,170 

241,425 

13,595 

4,415| 

61,190, 

10,070 

2,360 

5,125 

2,005 

265,300 

22,573 

13,239 

2,049 

13,375 

72,005 

10,054 

270 

161,572 

48,510 


15,689 


5,770 

13,263 

4,330 

219,837 

7,330, 


27,080 

6,850 

6,600 

207,465 

34,831 

11,744 

600 

350 

3,9.50 

2,610 

144,183 

46,505 

9,868 


Price  about 
Jan.  2 
1914. 


Bid. 
155H 

85 

20 

38 

50 

97 

33 


Ask. 
Sale 
Sale 

22 

40 

56 


4H 
14 

6^ 
42Ji 


3 

35M 
60 

17 

46 


PRICES  IN  JUNE. 


RANGE  SINCE  JAN.   1. 


June  1. 


Bid.         Ask. 


June  30. 


90 

$20  J^ 
9 

73Vg 
47Ji 
90 
22 


90 
127 

30 

895^ 

45 
all2 

36 

60 

75 

80 
100>^ 

361^ 

92M 
1001^ 

20 
24  H 
9>i 
27 

97 
6 
42 
S014 

98% 
160 
100 

27 
109  >^ 
109 

55 

118H 
245  >4 


100 

21M 
Sale 

44  Ji 
Sale 
Sale 

92 

24 

72M 

94 
131 
Sale 
Sale 
Sale 
Sale 

38 

63 
100 

83 
103}^ 

38 

95 
Sale 

213^ 
Sale 

103^ 

30 
Sale 
Sale 
8 

43 

821^ 
Sale 
Sale 
Sale 
Sale 

28 
Sale 
114 

60 
Sale 
Sale 


84 
14 
41 
49 
99 


Sale 
15 

Sale 
50 


JlSale 

M  Sale 

3K       4 

314  Sale 

193^     22 

18  M  Sale 

34         50 

30         40 

SVi       4 

SVi       4 

14         16 

H         10 

5           8 

'     4           7 

38         44 

38M     43Jij 

98 

S275^ 
1034 
44H 
72M 
53  J^ 

a95M 
25 
72 
87 

138 
275^ 
903^ 
51 

117M 


102 
Sale 

12 
Sale 
Sale 

54  H 
Sale 
Sale 

73}^ 

90 
Sale 
Sale 
Sale 
Sale 
120 


102}^  Sale 


14         18 
76      Sale 
14         15 
a:$34^  Sale 
21 J^     30 


39 


37 

101 

$K       1^ 
30      Sale 
675^     71 

121       123 


525,710 

20,819 

604 

377,525 

930 

2,900 

77,000 

100 

11,500 

78,187 


1,150 

900 

132,752 

26,705 

40 


7,825 

94 

64,01,' 


702 

6,154 

1,21 

2,110 

55,315 

142,502 

61,037 

142.605 

11,315 


134,372 

520 

471 

2.174 

87,404 

4,275 

1.885 


7 
25  k' 
18 
51 
91 


8 

2734 
Sale 
Sale 
Sale 


27  K  Sale 
943^    0514 
lOiyj  104}^ 
$39  >i  Sale 


29 


Sale 
190 


130      Sale 


OH  Sale 
63        67 
67        80 


OIH 


84 
Sale 


183^ 

883^ 
0 

32 

,5)1170 

""107 

139 

375^ 

76 

23 

79  J^ 


Sale 


14 

35  H 
181 
109 
141 
Sale 

78 

24 
Sale 


S43  45 
145  180 
107  118 
alie^Sale 
t\5H  Sale 
4  9 

-..     60 


60         70 

83       100 

a84J^  Sale 

105       106 

41  43 
93M     97 

105       110 
3%       434 
20)1  Sale 
31 M  Sale 
10         lOM 
27         30 
31 K  Sale 
9834  Sale 
6  73^ 

42  45 
81H     833^ 
633^  Sale 

101     1013^ 

162       166 
104       108 

313^     32M 
a:108  34Sale 
2IIO     113H 

57ys     61 
12234  Sale 
225       230 


Bid. 

155  3^ 
82y2 
11 
32 

48 
J87y2 


Ask 
Sale 
Sale 

12 

35 

49 


96       102 
$27}^  Sale 

10       103^ 

41        43 
69  J^  Sale 
j54.%  Sale 
i92         96 

26  Sale 
;70        80 
y883^     903^ 
>134     138 

27  Sale 
y90         92 
j50H  Sale 
ilUVslUys 


60         65 

85       100 

S3         85 

105       106 

39H     413^ 

9234     95 

yi00J^104 

4.H  Sale 

20         24 

30       Sale 

9  9^ 

26  H     30 
2834     31 
99  M  Sale 
4>^       7 
40         44 
jS2         84 
62  J^  Sale 
102      Sale 
il60     170 
;104     108 
j2d^A  Sale 
10634  Sale 
111       114 
50         60 
il20MSale 
229 M  Sale 


107M  109 


15         1734 
7534    7634 
IIM     13 
$32      Sale 
1514     20 


4634 
107 

VA 
41H 
84 
126 
36 
86 

6 
27 
2034 
5834 
84  K 


Sale 
110 

M 
Sale 

80 
128 

39 

90 
734 

2934 

21^ 
Sale 

87 


yi06MSale 


13 

i73  y2 


16 

7434 
10 

$31 M  Sale 
15 


35  J4  Sale 
101      1015^ 

106       10734 
$41^-^  Sale 

66         08 
10134  103 

27^  Sale 
125       180 


1 28      Sale 


9 
64 
70 


Sale 
65  M 
80 
35 

84 

9A%  Sale 
al  1334  Sale 


15 


8 

28 

160 

109 


Sale 

85 

15 

37 
170 
11034 


xl46J4147Ji 
95      Sale 
93         94 
25      Sale 
88         90 


.$533.'.  Side 
150       170 
10S)4  117 
116        120 
S 1 7      Sale 
5  7 

17         25 


j43H     46M 
yi05J^107H 
$34       1 
4134  Sale 
j85}4  Sale 
yi24     128 


35 

84 

6 

28 


42 
90 
OH 

20  y 


Lowest. 


Sale  Prices. 
15134  June  25 
823^  June  26 
1034  June  18 
3134  June  25 
49      June  24 


M  June 

334  June 

1834  June 

34  J^  June 

3^  June 

14  J^  June 

6      June 


23 
23 
15 
4 
3 
4 
4 


38      June  25 


98 
S26H 

1034 

41 

6G>^ 
i53 

9634 

24 

7234 

89 
138 

25  y 
380  y2 
HO 

yii6 


June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 


Highest. 


Lowest. 


Highest. 


Sale  Prices.  1  Sale  Prices.  \  Sale  Prices. 
157  June  22  148J^  Apr.  251164?^  Jan.  31 
8434  June  22 1  82  Apr.  24  86  Feb.  4 
14  June  2  i  1034  June  18  23?^:  Feb.  6 
41  June  1  3134  June  25  4934  Mar.  24 
4934  June  18     49       May  26    52      Apr.   13 


y  June  1 
334  June  23 

195^  June  19 

34  J^  June  4 
434  June     4 

16  June  4 
634  June    4 

41      June  17 


62  M  June  29 


853^  June     2 

105      June  17 

3954  June  25 

935^  June     5 

yal00?4June29 

4      June  10 

2034  June 

29      June  25 

oy  June  24 

27      June 

29  >g  June  25 

9834  June     1 

6      June  24 

iiy  June  16 

ya84     June  24 

6134  June  25 

10134  June     2 

yi63     June  25 

10634  June     9 

y29J^  June  30 

104      June  25 

112      June 


12034  June  24 
226      June  25 


yiOOMJune  30 


13  June  25 
y7234  June  25 

10  June  29 
$3034  June  25 

15      June  15 


y43      June 
yi0634June 


40  June 
y83  June 
yi2434June 


18^     1934 
j55M  Sale 
8134    86 


35  M  Sale 
10134  Sale 


y.$40J^Sale 


65 
100 

26)^ 

128M 

7c. 


673-2 
101 
Sale 
180 
Sale 


128^  Sale 


42  Sale 
90  Sale 
sy  Sale 
62  Sale 
60        76 

40 

85 

9334  Sale 

ill3  114Ji 
1434  Sale 

85 

934  15 
32    37 

165   1T8 

yio8}ii  11034 

147  M  Sale 
89  »i  Sale 
d2ya  Sale 
23      Sale 

JSSy     8834 


8934  June 
6  June 
2934  June 
18J^  June 
y5334  June 
87      June 


10214 

$2sy 
1034 

4434 
7234 
573^ 

96i^> 
29^1 

7534 
90 
140 
29^ 
94 
52^ 

mys 


June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 


^  Apr 

3      Apr 
1834JJune  15 
34 K  June     4 

sys  Feb. 
13      Apr. 

5      May 


38      June  25 


67      June    4 


say 

105 
43 

93^ 
108 
4M 
2334 
32 
10 

2734 
3234 

10034 

6 

41J^ 
a84 

64  M 
10254 
169 

10634 
32  3^ 

100  y 
n-sy 


June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 


2 

17 

5 

5 

41 

10 

11 

8 

3 

18 

9 

20 

24 

16 

24 

10 

29 

6 

9 


15 


124       June 
23334  June 


109      June     9 


15  June 
76 M  June 
1134  June 
$3234  June 
1534  June 


91 
$205i 

41 

66  J^ 

47J4 

91 

19^ 

66 

80 
129H 

22% 

87M 

44  y, 
114 

32 

60 


Feb. 
Jan. 
Jan. 
May 
June 
Jan. 
Jan. 
Apr. 
May 
Apr. 
Jan. 
Apr. 
Apr. 
Jan. 
Jan. 
May 
Jan. 


48   June 
110   June 


4334  June 

86   June 

128   June 


11  8934  June 
25  7  June 
22  2934  June 


34  June 

yiOl  June 

0IO6  June 

$3934  June 

068  June 

100  June 

25  June 


21  June 
59  June 
90   June 


11 

5| 

23, 

9 

6! 
12 


a82 
al02 

3734 

9354 
100 
4 

18% 

24 
9M 

2634 

28 

96 
6 

41% 

79% 

57 

97M 
157 

99% 

28 

97 
107% 

59 
117% 
215 


Jan. 

Jan. 

Jan. 

June 

Jan. 

Apr. 

Apr. 

Jan. 

June 

May 

Apr. 

Jan. 

May 

June 

Apr. 

Apr. 

Apr. 

Apr. 

Jan. 

Jan. 

Mar. 

Mar. 

Feb. 

Jan. 

Apr. 


101  Ji  Jan. 


13  June 
7234  Mar. 
10  Apr. 
$3034  May 
1414  Apr. 


2  37%  June 
25yi0234June 
29;al06  June 
25y$41J4June 

3  a68   June 


43 

3834 

10214 
$34 

2934 

68 
121 

39 

8934 

6 
26 
18 

50% 
80% 


Jan. 
Jan. 
Jan. 
Apr. 
Jan. 
Jan. 
Jan. 
May 
June 
June 
Jan. 
Jan. 
Jan. 
Apr. 


4% 
13 
35 
58 

6% 
21 
11 
48 


alio 

S28% 

uy 
49 

7834 
59% 
97^3 
29% 
75% 
97% 

146% 
35% 
96 
53% 

118 
36  M 
68 


Jan.  23 

Jan.  23 

Jan.  22 

Jan.  22 

Jan.  7 

Jan.  23 

Jan.  24 

Feb.  4 


Mar.  11 
May  18 
Feb.  20 
Jan.  26 
Feb.  4 
Mar.  19 
Jan.  23 
June  9 
June  8 
Feb.  11 
Feb.  20 
Jan.  27 
Jan.  24 
Feb.  4 
Mar.  9 
Jan.  26 
Jan.  26 


a86% 
106 
46% 
97% 

11034 

5% 

2534 

32  M 
11% 
31^ 
3734 
102% 

934 

50% 

85 

71% 
105 
172 
106% 

37% 
109% 
113% 

59 
124% 
256 


Mar.  24 
Jan.  16 
Feb.  9 
Apr.  8 
Jan.  24 
Feb.  6 
Feb.  6 
Feb.  20 
Jan.  28 
Jan.  16 
Jan.  31 
Mar.  25 
Jan.  26 
Jan.  24 
Jan.  19 
Feb.  4 
Jan.  27 
Jan.  31 
June  9 
Feb.  16 
Jan.  24 
Jan.  7 
Feb.  13 
Jan.  30 
Mar.  23 


109   June  9 


20%  Jan. 
83  Jan. 
17%  Jan. 
$38%  Feb. 
29%  Jan. 


28 

26 

23 

3 

8 


6c.  June 
127%  June 


53  34  Sale 
yi50     180 


yio8 
yii3 

$17 

(i 

18 


117 

115 

Sale 

9% 

25 


37%  June  26 
85  June  25 
8  June  26 
62  June  30 
70      June  20 


93%  June  30 

oll3%June    1 

13%  June  26 


31%  June 

170      June 

110      June 

146      June 

88%  June 

9234  June 

23      June 

y8634  June 


102%  June 
27%  June 


7c.  June 
130      June 


42  June  29 
90%  June  29 
9%  June  10 
65  June  15i 
70   June  23 


94%  June  1 

ol  13?^ June  23 

17%  June  10 


4  36 
231171 
13,110 


June 

June 

June 

251148%  June 


25%  Jan. 

94 >^  Jan. 
0IO3  Jan. 
Apr. 
June 
June 
Apr. 
Apr. 
Apr. 


12 

11 

29 
9:!$37 
3i!a68 
2(100 
1 


24 
140 
5c 
127%  May 


43 

52% 
110 

$1% 

44% 

86 
130 

46% 

90% 
8% 

29% 

30% 

68 

95% 


Jan.  29 
Mar.  5 
June  8 
Feb.  18 
Mar.  11 
Mar.  11, 
Jan.  24. 
May  25 
May  ef 
Feb.  2 
June  23 
Feb.  6 
Mar.  20 
Jan.   16 


37%  June  26 
85  June  25 
7%  Mar.  25 
60  Mar.  25 
70      June  20 


91  If  Jan.      2 

all23-^May  19 

13%  Apr.  20 


96%  June 
95  June 
25%  June 
90%  June 


7%  May 

31%  Apr. 

160      Apr. 

107%  Feb. 

22,  140      Jan. 

2  1   37%  Jan. 

8 1  77      Jan. 

5  I    19%  Jan. 

16     79%  Jan. 


$51%  June  25y$55    June  22 


37%  June 
102%  June 
o  109%  Feb. 
$44      Feb. 

70  Feb. 
104%  Feb. 

34%  Feb. 
140      Apr. 

10c.  Feb. 
139%  Jan. 


1? 

II 
4 

16 

14 
5 

18 
4 

24 


42  June  29 
90%  June  29 
13%  Jan.  31 
72  Jan.  29 
80      Jan.   20 


99%  Feb.     3 

all3%June  23 

20%  Mur.    4 


$44%  Jan. 
159      Apr. 

110      Jan. 

jll4     June  30all8%  JunelO  oll3    Apr. 

$16%  June  15  $17%  June  24  $15%  Jan. 

7      June  16      7%  June     6!     4      Jan. 

20      June     6    23      June  12  ol3      May 


15      Jan.    28 

43      Jan.   27 

180      .Ian.    23 

110      June  13 

150%  Feb.   20 

99      May  27 

95       Feb.    19 

28%  Apr.    17 

91       Feb.     3 


«57%  Apr.  2 
165  Feb.  4 
115  Mar.  26 
al22%  Mar.20 
$18%  Mar.  24 
10  Jan.  24 
36      Jan.    26 


July,  19U.| 


STOCKS-STOCK  EXCHANGE  RECORD. 


t^3 


STOCKS. 

N   Y  STOCK   EXCH'QE 


Par 
ini  Harvester  of  N  J..  100 

Preferred    100 

fnt  H  arrester  Corp 100 

Preferred   100 

int  Mer  Mar  stk  tr  ctfs.lOO 

Preferred    100 

International  Paper 100 

Preferred    100 

Internat  Steam  Pump.lOO 

Preferred    100 

Kayser  &  Co  (Julius)..  100 

l8t  preferred 100 

Kalcker  Ice  (Chic  pf.-lOO 
Kresge  (8  8)  Co 100 

Preferred    100 

Lackawanna  Steel 100 

Laclede  Gas  (St  Louis).  100 
Llesett  &  Myers  Tob..l00 

Preferred    100 

Looae-Wiles  Bis  tr  ctfs.  100 

First   preferred 100 

Second    preferred 100 

P    Lorillard ICO 

Preferred    100 

Mackay   Companies 100 

Preferred    100 

Manhattan  Beach 100 

Mav  Dept  Stores 100 

Preferred    100 

Mexican  Petroleum 100 

Preferred    100 

Miami  Copper 5 

Mollne  Plow  lstpref..lOO 
Montana  Power 100 

Preferred 100 

M't'gyWard&Co  Incpf  100 
National  biscuit 100 

Preferred    100 

Nat  Enamel  &  Stamp.  100 

Preferred    100 

National  Lead 100 

Preferred    100 

National  Surety 100 

Nevada  Consol  Copper.  5 
New  York  Air  Brake..  100 
New  York  Dock 100 

Preferred   100 

No  Amer  Co  new  stock.  100 
Ontario  Silver  Mining. 100 

Pabst  Brewing  pref 100 

Pacific  Mail  SS 100 

Pacific  Telep  &  Teleg..lOO 

Preferred   ICO 

People's  Gas  L  &  Coke.  100 
PettltMJue-Mulllken...  100 

let  preferred ..100 

Phelps,  Dodge  <fe  Co..  100 
Philadelphia  Co  (Pitts)  50 

6%  preferred 50 

Pittsburgh  Coal  of  N  J. 100 

Preferred    ..   100 

Pittsburgh  Steel  pref..  100 
Pressed  Steel  Car 100 

Preferred    100 

Pub  Serv  Corp  of  N  J..  100 

Pullman  Company 100 

Quicksilver  Mining 100 

Preferred    100 

Railway  Steel  Spring- .100 

Preferred    100 

Ray  Consol  Copper 10 

Republic  Iron  &  Steel.  100 

Preferred    100 

Rubber  Goods  Mfg  pf.lOO 
Rumely  (M)  Co 100 

Preferred 100 

Sears    Roebuck  &  Co..  100 

Preferred    100 

Sloss-Sheffield  Steel&I.lOO 

Preferred    100 

Sou  Porto  Rico  Sugar..  100 

Preferred    100 

Standard    Milling 100 

Preferred    100 

Studebaker  Corp  (The)    100 

Preferred     100 

Tennessee  Copper  Co..   25 

Texas  Co  (The) 100 

Texae  Pac  Land  Trust.  100 
Underwood  TypewriterlOO 

Preferred    100 

Onion  Bag  &  Paper. -.100 

Preferred    100 

Dnlte.l  Clear  Mfrs 100 

Preferred    100 

Dnited  Drv  Goods  Cos.  100 

Preferred    100 

D  S  Cast  Iron  Pipe  &  F  100 

Preferred    100 

S  Express.. 100 

S  Indiist  Alcohol.- -100 

Preferred    100 

S  Realty  &  Improv-100 
U  S  Reduc  &  Refining- 100 

Preferred    100 

U  S  Rubber 100 

First   preferred 100 

Second    preferred 100 

United  States  Steel-- -100 

Preferred    .- 100 

Utah  Copper 10 

Va-Carolina  Chemlcal-100 

Preferred    100 

Va  Iron  Coal  &  Coke..  100 
Vulcan  Detinnlng 100 

Preferred .100 

Wells,  Fargo  Express-.  100 
Western  Union  Teleg..lOO 
Westlnghouse  Air  Brake. 60 
West'gh  E  &  Mfg  assent  50 

First    preferred 50 

Weyman-Bruton 100 

Preferred      ...lOO 

Woolworth  (F  W) 100 

Vreferred       100 


U 
U 

u 


SALES  TO  JULY  1. 

1 

PRICED 

IN   JiWE. 

RANGE  SINCE  JAN.    1. 

1 

In 

Since       l       Jan.  2 

\ 

1 

June. 

Jan.  1 

1914. 

June  1. 

June  30. 

Lowest. 

Hiyhest. 

Lowest. 

Hiyhest. 

Shares. 

Shares. 

\Bid.        Ask. 

Bid.         Ask. 

Bid.        Ask. 

Sale  Prices. 

Sale  Prices 

Sale  Prices. 

Sale  Prices. 

7,700 

114,258  101        Sale 

10834  Sale 

j  105%  Sale 

1 103 3-4  June25 

10834  June 

1 

100%  Apr.  25 

113%  Jan.    22 

330 

2,244  !ll3^  Sale 

|116i^ 

118       

118      June  15 

118      June 

15 

1133^  Jan.      3 

118%  Mar.    4 

750 

23,642 

101       Sale 

103       106 

il02     

;102    June  26 

105 M  June 

19 

100      Apr.   24 

111%  .Tan.   22 

130 

2,215 

113M  115 

112>i 

115       

115      June  20 

115      June 

20 

11434  May  15 

117%  Feb.  21 

2,300 

12,100 

3           4 

2            33^ 

2li  Sale 

2H  June  16 

33^  June 

19 

2       May  14 

3%  .Tan.   27 

2,620 

12,670 

14      Sale 

8H     103^ 

10  34  Sale 

9Vs  June  16 

1134  June 

20 

7%  May  13 

15%  Jan.   30 

1,500 

22,681 

o8H  Sale 

8M       93^ 

7  34  Sale 

TK  June  30 

93i  June 

4 

7%  Apr.   21 

10%  Feb.     2 

2,021 

10,951 

38  H  Sale 

35      Sale 

33         34 

3234  June  22 

35      June 

1 

32%  June  22 

41      Jan.    31 

1,020 

5,275 

5yi       614 

5          7 

2           6 

3      June  29 

534  June 

15 

3      June  29 

9%  Jan.   20 

420 

3,120 

19      Sale 

19 

12 

11      June  24 

11^  June 

22 

11       June  24 

29      Jan.    19 

665 

4,065 

74        80 

a923^  Sale 

;89       Sale 

j89       June  30 

94      June 

8 

80      Jan.    19 

94      June     8 

85 

""r,5o6 

937 

100      107 

110       1113^ 

110       114 

all!    June    2 

all3    June 

11 

106      Mar.  12 

all3    June  11 

8,910 

80         81 

96         99 

;923^    100 

y9634  June  19 

100      June 

11 

81      .Tan.     6 

105       Feb.  25 

100 

2,295 

98        99 

[102       104 

il0234104 

104      June  15 

104      June 

15 

99      Jan.    13 

105      Mar.    3 

100 

4,054 

34 

32      Sale 

32         34 

32      June     1 

32      June 

1 

32      Apr.  20 

40      Jan.   26 

500 

4,400 

95      Sale 

i94         98 

90         98 

95      June  22 

97      June 

19 

93       May     2 

101       Feb.     4 

310 

10,710 

214       220 

214       220 

212       21634 

215      June  24 

217      June 

0 

2^14       May     6 

231       Mar.    7 

2,250 

7,618  lllj^  Sale 

117       11834 

yil4      118 

yil3MJune  22 

1183^  June 

2 

111%  Jan.      6 

118%  May  29 

1.100 

13,216  1    31         33 

[    30         34 

30         32 

30      June  25 

32      June 

24 

29%  Apr.   24 

38      Jan.    26 

255 

1,530  100       165 

1043^  Sale 

j 10534 

10434  June     1 

105      June 

10 

101       Apr.  22 

105       Mar.  16 

200 

945     89      Sale 

t   90         95 

95 

9134  June    5 

9534  June 

12 

89      Jan.      2 

95%  June  12 

850 

7,250:158       

1723^  175 

yi68     180 

yi70    June  25 

178      June 

9 

166      Jan.    20 

190      Apr.     7 

900 

2,482 

llOM  Sale 

114       

;11334 

11354  June  25 

yil43^June 

22 

110      Jan.      6 

115%  Mar.  14 

700 

7,190 

75         SIJ^ 

81         85 

i79  54  Sale 

y79  34  June  30 

82      June 

2 

76      Apr.   25 

87%  Feb.   20 

788 

"¥,2  55 

6,924 

65  M  Sale 

683^     69  K 

J6834  Sale 

i6734  June  20 

683^  June 

3 

65%  Jan.      2 

70      Jan.    27 

13.610 

63  ji     70 

605^  Safe 

60      Sale 

51  H  June  25 

60%  June 

1 

51%  June  25 

69%  Jan.   17 

704 

2.150 

97H  102H 

98       100 

;98M  Sale 

y9734  June  25 

100      June 

3 

97%  June  25 

101%  Feb.     9 

11,680 

402.5,56 

46Ji  Sale 

633^  Sale 

60      Sale 

57?i  June  25 

6334  June 

1 

463^  Jan.      2 

73%  Feb.     9 

4,680 

7?)U  Sale 

1 

.-     88 

67      May     2 

87       Feb.     4 

5,150 

102,3751  $22'"  Sale 

$22      Sale 

$22      Sale 

$21 M  June  26 

$22%  June 

5 

$21       May     7 

$24%  Feb.   16 

lOOjilOO       

102H 

103M 

10434  Mar.  10 

104  34  Mar.  10 

25,306 

39.846 

49       Sale 

j49H  Sale 

y49       June  25 

52  34  June 

5 

46      Apr.   25 

52%  June     5 

2,126 

5,606 

103      Sale 

>101     Sale 

yiOl     June  30 

10334  June 

4 

101       Apr.  27 

103%  June     4 

'V,io5 

1401 

1108       116 
:128       1323/^ 

110       120 
jl28     130 

110      Feb.  25 
122      Jan.      6 

alll  Apr.  21 
139       Feb.      3 

32,962 

118       1213^ 

130      June  25 

13234  June 

8 

710 

4,643 

119H  Sale 

123       

126       128 

125  3^  June     2 

128      June 

29 

11934  Jan.    13 

128      June  29 

800 

16,935 

11J4    IIM 

1034     11 

lOM     IIM 

1034  June    4 

11      June 

23 

9%  Jan.      8 

14      Feb.     3 

150 

380 

72         82 

76         86 

76         88 

80      June     6 

80      June 

6 

a78      Jan.      8 

86%  Mar.  10 

300 

5.470 

44         46  M 

46         4734 

y45          48 

ji5l4  June  26 

47  34  June 

4.1  44      Jan.      3 

52      Jan.    26 

575 

4.751 

104       106 

106       1073^ 

10834  Sale 

10734  June  25 

10834  June 

301105      Jan.    13 

109       Feb.   18 

7,290 

101.373 

$15      Sale 

$14  ?4  Sale 

jni    Safe 

y$ 13 34 June  25 

$1434  June 

3 

$13%  May     2 

$16%  Jan.    26 

323 

4,628 

59         68 
20 

643^     67K 
5         2Q 

i60          66 
5         20 

jGrVs  June     8 

y67M  June 

8 

60%  Apr.  22 

69      Jan.    28 

100 
32.922 

25         30 

65      Sale 

26 

75         773^ 

26 

72  M  Sale 

26%  Mar.  11 
65      Jan.      2 

26%  Mar.  11 

500 

72      June  26 

76  34  June 

12 

79%  Mar.  14 

550 

4.289 

2H       2% 

2ys       3 

2K       3 

234  June  24 

2M  June 

8 

2%  May  25 

2%  June     8 

25 

486 

102       105 

90       102 

95       102 

o94      June     5 

o94      June 

5 

a94      June    5 

104%  Mar.    5 

1,600 

26.865 

23         24 

23         24H 

22       Sale 

22      June  25 

2434  June 

8 

22      June  25 

29      Jan.   21 

1,800 

14,160 

25}^     28 

26         27  34 

24       Sale 

23      June  30 

27      June 

2 

23      June  30 

31       .Tan.    24 

657 

8314     88K 

88         9034 

i85         90 

86%  Jan.    19 

a90%  May  12 

4,625 

38,530 

121}^  Sale 

121       Sale 

119J4  Sale 

119      June  26 

1213^  June 

10 

118%  Apr.  25 

125      Jan.      3 

750 
5 

""i55 

60,950 

20         25 
80         90 

183       

i80        85 

20         27 

99 

179       

79         84 
84         90 
19         203^ 

15         27 

99 

yi75 

23      Apr.   13 
a95       Mar.  17 

29       Feb.     5 

o95      Mar.  17 

78         82 
83         90 
20      Sale 

89%  Jan.    30 
17%  Jan.     3 

89%  Jan.    30 

6,900 

l&Vj  June  30 

21      June 

23 

233^  Feb.     4 

6,800 

52,743 

86H     87M 

87  3^     89  312 

8834  Sale 

87      June  25 

90%  June 

23 

84      Apr.  25 

93%  Feb.     4 

100 

2,800 

88         94 

85      Sale 

85      June     1 

85      June 

1 

82      Apr.  27 

93       Feb.     3 

■     5,770 

115.127 

27  M  Sale 

44       Sale 

4234  Sale 

42      June  26 

44^  June 

12 

26%  Jan.      5 

46       Feb.   14 

590 

4.868 

95         98 

10234  103 

102       103 

102  >^  June  26 

103      June 

24 

97%  Jan.    15 

105%  Mar.    5 

-(_,- 

3,775 
17,618i 

106       

151H  153 

1123^ 

155       156 

yiii 

107      Jan.    13 
151%  Jan.      6 

114      Apr.     7 

1,955 

155       Sale 

15434  June  29 

156      .Tune 

3 

159       Jan.    28 

3,190 

5,040, 

IH       2 

IVs       2 

1           ^ 

%  June  24 

1 34  June 

2 

%  June  24 

2%  Jan.    28 

2,100 

4,080, 

2M       4 

1           IM 

iVs      234 

1  \i  June     3 

234  June 

23 

1%  June    3 

4      Jan.   27 

1.565 

70,345! 

25         26 

28         30 

26  Ji     29 

26  M  June  25 

29  J4  June 

9 

25      Apr.   25 

34%  Feb.     2 

20 

3,055! 

91         97H 

90         98 

790         98 

a95      June  19 

a95      June 

19 

i93%  Mar.    6 

101       Feb.   14 

17,904 

277,4911 

$18M  Sale 

S213€  Sale 

yS205^Sale 

y$2034^June  25 

$2134  June 

3 

$17%  Jan.     9 

$22%  Apr.     3 

9,845 

115,956 

203^  Sale 

233^  Sale 

22  M  Rale 

22      June  25 

23%  June 

12 

19%  Jan.      5 

27      Jan.   27 

3,950 

34,429 

80      Sale 

873^  Sale 

y84       Sale 

/84       June  30 

89      June 

12 

80      Jan.     2 

91%  Mar.  11 

1,652 

96,845! 

15         17 

al33^  Sale 

9K  Sale 

934  June  30 

1 2 14  June 

2 

6%  Apr.  24 

18      Jan.    24 

1,725 

41,3801 

36  J^  Sale 

32  K  Sale 

25 H  Sale 

25      June  25 

323-^  June 

1 

20%  Apr.  24 

41      Jan.    13 

1,275 

12,420 

184      Sale 

184       187 

186       188 

185      June  25 

189      June 

13 

180      Apr.  24 

193      Jan.    29 

350 

2,595 

120Ji 

1233^  125 

yi23     Sale 

yi23     June  30 

124J4  June 

5 

122%  Jan.    19 

124%  June     5 

200 

7,765 

26         28 

28      Sale 

24         30 

26      June  24 

28      June 

1 

25      Apr.  24 

35      Jan.    26 

27 

647 

86         89 
65 

85       

20 

80       100 
393^  Sale 

y843^ 

j30 

a86      June  13 

a86      June 

13 

a86      June  13 

92      Jan.   30 

106 

j80     io5 

j34          37 

1 

310 

7,710 

32         32}4 

y37       June  12 

3934  .Tune 

1 

32      Jan.     7 

40%  May  25 

130 

2,795 

62         63 

65         66 

60         64 

65      June  17 

65      June 

17 

61      Apr.  29 

66       Mar.    5 

7,245 

71,895 

19         201^ 

333^     343^ 

2934  Sale 

27      June  25 

33  34  June 

2 

20      Jan.     3 

36%  Mar.  31 

1,025 

12,954 

67         70 

883^     90 

80         86 

82      June  26 

88%  June 

2 

70      Jan.      5 

92       May  15 

7,020 

168,375 

$333^  Sale 

$34  5^     34  J^ 

yS33     Sale 

y$3234June  25 

$35      June 

9 

$31%  Apr.  25 

$.36%  Feb.   11 

12,050 

196,830 

130      Sale 

145  3i  Sale 

yi425^.Sale 

yi4134June  25 

147%  June 

9 

128      Jan.      3 

149%  Mar.    S 

550 
2,264 

93         99 
82         85 

98       105 
75         83 

98       105 

j74          80 

99      Jan.    29 
73%  June  26 

99      Jan.    21 

500 

y7334  June  26 

76      June 

12 

88      Jan.    33 

1,130 
58,945 

106       109»A 

107H  11434 
5           53^ 

J105M113 
4            5 

108      Jan.    16 
5%  .Tan.    12 

113      Apr.   15 

3,775 

3H  June  16 

5%  June 

5 

8%  Feb.     3 

832 

8,048 

263^     293^ 

21 M  Sale 

20  3i^     2234 

2034  June  19 

2134  .Tune 

2 

20%  May  11 

32%  Feb.     9 

330 

7,190 

44         4&yg 

46         48 

46         48 

4634  June  25 

46  54  June 

5 

45      Jan.      7 

50%  Feb.     9 

660 

2,405 

100       103 

100       lOOM 

90       100 

99      June  25 

10034  June 

2 

99      June  25 

103%  Feb.   19 

100 

1.195 

90 

83         85 

25         65 

83      June  20 

83      June 

20, 

83      June  20 

91       Jan.    19 

5,184 

7,478 

97       101 

97K  Sale 

633^  Sale 

53      June  26 

99      June 

12 

53      June  26 

100%  Feb.   13 

935 

7.593 

10         11 

9         12 

8      Sale 

7?4  June  25 

914  June 

11 

7%  June  25 

13%  Jan.    22 

980 

4.204 

39         45 

3734  Sale 

30         35 

32      June  24 

37%  June 

lOl 

32      June  24 

49       Feb.     8 

577 

28,401 

42         48 

75}4     SO 

71          77 

76  K  June  11 

78      June 

2 

46      Jan.     7 

87      Mar.  10 

100 
1,180 

38 

83         95 

15         30 

78         84 

16         30 
80         85 

20      Apr.  21 
81      Jan.    15 

20      Apr.  21 

10 

a85      June  20 

a 85       June 

20 

85%  Jan.    20 

300 

11,881 

53         55 

60      Sale 

58         61 

59  J^  June     9 

60      June 

1 

54      Jan.      7 

63%  Mar. 11 

io5 

151,610 

. 

3      Jan.    12 
53%  Apr.  25 

3      Jan.  12 

7,431 

58      Sale 

58H  Sale 

5834  Sale 

57      June  25 

5934  June 

« 

63      Mar.  14 

3,432 

41,253 

101^  Sale 

10234  Sale 

70        87 

16154  Sale 

102       104 

101 J^  June  24 

103%  June 

24 

99%  Apr.   24 

104%  Jan.    14 

620,940 

6,542,883 

593^  Sale 

61  li  Sale 

5S?4  June  25 

62%  .Tune 

20 

56      Apr.   25 

67%  .Tan.   31 

11,616 

103,858 

1063i  Sale 

109  M  Sale 

10934  Sale 

108^  June  30 

110      June 

9  10634  Jan.     2| 

112%  Jan.    31 

99,460 

537,206 

$503^  Sale 

$57      Sale 

jS58     Sale 

y$5534June    6 

?.59%  June 

22  $48%  Jan.    10, 

S59%  June  22 

9,000 

73,265 

26        28 

28^     2934 

28  M  Sale 

2834  June  26 

31%  June 

5|!   25%  Apr.  30| 

34%  Mar.  20 

1,610 

11,055 

96         98 

9934  102 

z98       104 

lOOM  June    5 

10434  June 

20, 

96       May     7 

107%  Mar.  20 

3,351 

38         43 
-    .-.     14 

40         50 
6         11 
23         35 
o99       Sale 

40         50 

6         11 

22^     35 

ai93    Sale 

40      Jan.      9 

52      Mar.  10 

-.    .- 

395 
14,616 

35         44 
a89      Sale 

21       May     8 
80%  Feb.   24 

a40      .Tan.    28 

6,871 

aiQ3    June  30 

10534  June 

23 

105%  June  23 

32,776 

201,405' 

15: 

270,6771 

583^  Sale 

62      Sale 

y57M  Sale 

75634  June  24 

62      June 

1 

56%  June  24 

a256    Jan.    23 

64      Jan.      3 

66%  Feb.  16 
a256    Jan.    23 

30,930 

64  >4  Safe 

77      Sale 

i7354  Sale 

2-72  Ji  June  30 

78      June 

4 

78%  Mar.  16 

800 

4,020,112       116H 

220       275 

100  108       120 
46.570,    92Ji  Sale 

123       128 

215       300 

110       120 

96         99 

il20     124 
y215     300 
yilO      120 
96       Sale 

124      June  22 

12434  June 

8 

115%  Jan.    19 

124%  June     8 

:'":::  ::::::i 

112      Jan.    12 
92      June  25 

112      Jan.    12 

5,500 

92      June  25 

97      June 

19 

103%  Feb.     5 

825 

5.653illl       113 

116H  11734/115      115M' 

yil5     June  17 

117      June 

')' 

112%  Jan.      5 

118%  Mar.    6 

a  Less  than  100  shares,     b  Ex-rights,     c  Ex-dlv.  <fe  rights,     d  1st  paid.     «  2d  paid.     /Full  paid,     g  3d  paid,     h  Ex  stock  dlT.     k  Stamped  ex- 
tended.    X  Ex-dlvldend.    j  Quoted  ex-dlvldend  during  the  month  and  prior  to  this  date,     n  Ex  24%  div.     »  4th  paid,     w  Fifth  paid. 
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General  Quotations 

OF 

BONDS    AND    STOCKS. 

1.  In  the  following  thirty  pages  of  tables,  quotations  are  given  for  all  the  more  important  securities  listed  on  any 
Stock  Exchange  in  the  United  States;  also  for  leading  unlisted  and  inactive  securities. 

2.  Quotations  from  all  Stock  Exchanges  are  as  near  as  possible  for  the  closing  day  of  the  month  preceding  the  date  of 
issue.  As  the  New  York  Stock  Exchange  began  with  Jan.  2  1909  to  quote  all  bond  prices  "and  interest,"  we  have  adopted 
the  same  method,  and  no  longer  employ  a  designating  mark  to  indicate  the  fact  except  where  there  is  a  deviation  from 
this  rule.  The  reader  will  understand,  therefore,  that  unless  the  letter  "/"  is  prefixed  to  the  price,  he  must  pay  accrued 
Interest  in  addition  to  the  price.  This,  however,  does  not  apply  to  income  bonds  or  bonds  in  default,  in  which  cases  the 
price  includes  the  interest,  should  there  be  any. 

3.  The  letter  "/"  prefixed  to  bond  prices  denotes  that  the  quotation  is  a  flat  price — that  is,  that  the  accrued  interest 
forms  part  of  the  price,  and  therefore  the  purchaser  does  not  have  to  provide  for  it  separately  in  making  payment.  As 
already  stated  in  the  case  of  income  bonds  and  bonds  in  default,  the  price  is  always  "flat,"  and  no  designating  mark  !■ 
employed  to  indicate  the  fact. 

4.  Stock  prices  marked  thus  (d)  are  per  share.  AH  others  are  per  cent  except  bank  stock  prices,  which  are  quoted 
per  share  unless  otherwise  stated. 

5.  It  should  be  borne  in  mind  in  the  use  of  these  tables  that  the  quotations  for  many  inactive  and  unlisted  securities 
are  merely  nominal,  but  in  aU  cases  the  figures  are  obtained  from  sources  which  are  considered  reliable. 

6.  The  following  abbreviations  are  often  used,  viz.:  "M"  for  mortgage,  "g"  for  gold,  "g'd"  for  guaranteed,  "end"  for 
endorsed,  "cons"  for  consolidated,  "conv"  for  convertible,  "s  f"  for  sinking  fund,  "1  g"  for  land  grant,  "op"  for  optional. 

7.  The  black-faced  type  in  the  letters  showing  the  interest  period  indicates  the  month  when  the  bonds  mature. 

NOTICE — All  bond  prices  are  now  "and  interest"  except  where  marked  "f"  and  income  and  defaulted  bonds. 


Bonds 


Bid. 


96 

90 

100 


97 


r  &  Arc 


75 

82 

95^ 

87H 
87J^ 

97H 

97>^ 

101 

90M 


RAILROAD  BONDS 

Bonds  of  companies  consol'd   are 
often  under  the  consolidated  name. 
Adirondack — See  Del  &  Hudson 
Akron  <fc  Barb  Belt  g  4s  '42.  J&D 
Alabama  Cent — See  South'n  Ry 
AlaGtSouth  l3t5sDec'27.J&J     100 
Gen  M  5s  Dec  1  1927  £..J&D  IflOO 
1st  cons  g  5s  1943  Ser  A.J&D       99% 
Eq4H3gNov'14May'16M&N;6     4.80 
Belt  Ry  of  Chattanooga — 

1st  M  5s  July  1  1945... J&Ji      95 
Ala  Midland — See  Atl  Coast  LlnJ 
Alabama  N  Orl  T  &  P  June — 

"A"  deb  5s  g '40  red '10. M&N  lf\02 
"B"debg5s'40red'10.M&N  If  97 
"C"  deb  g  53  Nov  1  1940-A&O  If  87 

Ala  Tenn  <fe  Nor  5s  1956.. A&O     

Ala  &  Vlck— Con  g  5s  1921  A&O 
2d  consol  g  53  1921.  ..A&O 
Vlcks  <fe  Mer  1st  g  63  '21.  A&O 
Albany  &  Susq — See  Del  &  Hud 
Allegheny  Valley — See  Pena  RR 
Alleg  &  West— See  Buff  R  &  P 
Allentown  Term  4s  g  1919..J&J 
Alton  Bridge— See  St  C  M  &StL 
Ann  Arbor  1st  g  43  1995. ..Q-J  62^ 
Arkansas  Oklahoma  &  West — 

1st  g  63  Jan  1  1947 J&J 

Aroostook  Northern — SeeBango 

Aroostook  Valley — See  Canadian  Pac. 

Ashevllle  &  Spartanburg — S  U  & 

Col  Ist  m  g  gu  43  1995.. J&J 

Atch  &  East'n  Br — 4s  1928. J&J 

Atchison  Topeka  &  Santa  Fe — 

Gen  mort  gold  4s  1995.. A&O 

Adjustment  43  July  1  '95. Nov 

Stamped M&N 

Conv  g  43  1955  opt J&D 

Conv  g  43  1960 J&D 

Bonds  g  53  1917 J&D 

Trans  S  L  1st  g  43  1958  ..J&J 
Cal-Arlzlst&rf4>^s'62opM&S 

Series  B . 

Chic  &  St  L  Ist  6s  1915.  M&S     101 1^ 
E  Okla  Dlv  lat  g  43  '28. M&S       94 ?i 
Hutch  &  So  1st  g  53  1928.  J&J     100 
San  Fran  &  San  Joaquin  Vall- 

Ist  g  53  Oct  1  1940...A&O     103 
Santa  Fe  Prescott  &  Phoenix 

1st  g  5s  1942 M&S     1031^ 

Atlanta  Blrm  &  Atlantic — 
Ist  M  g  5s  Jan  1  1936  op.  J&J 
Col  tr  notea5s'  lOext  to'  15M&N 
Atl  &  Blrm  1st  g  5s  1934.  J&J       87 
Atl  Knox  &  Cln — See  Lou  &  Nas 
Atlanta  Knoxv  &  Nor — See  Lou  Isv  &  N 
Atlantic  A  Dau — See  South  RR 
Atlantic  City — See  Reading  Co 
Atlantic  Coast  Co  of  Coun —      I 

Certs  Indebt  5s  Irredeem  J&D  /    99 M 

Certs  Indebt  4s  opt  1920.  J&J/ 

48  1925  opt  1910 J&J       91 

Atlantic  Coast  Line  RR — 

Ist  cons  4s  J  uly  1  1952  M&S  93  h 
Collr  K4sOct  l'52opM&N  91  >4 
Convdeb4s'39op'16M&N       93 

Unified  g  4s  1959 J&D       92 

Eq  43Hc|.t  '14-Mar'17  M&S  6     4.75 
Eq4>iisUuc'14-Dec'21  JAD6     4.75 
AlaMld— lHtgug5s'28M&N|     105  j/g 
Atlantic  Coast  Line  of  SC — 
Gen  lat  g  43  July  '48. J&J       93 
N  E  of  S  C  63  1933. .J&jl     110 
Brun  &  West  1st  4s  '38.  J&J       93>^ 
Cent  of  So  Car  Os '21._J&JJ     110 
Char  &  Sav  gen  7s  1936  J&Jl     133 
Fla  So  Ist  g  gu  43  '45..J&.r       88 
Nor  A  Car  .'5a  1939...AAO!     106 
Pefb'g— ClassA53  g'26  J&JI     104 
Class  B  6s  g  1926. -A&O     112 
Rich  &  Peters  6s  1915  M&N     100>i 

Consol  78  1915 MAN|     103 

Consol  4>^8  g  1940.  A&O     100 
SavFla&W  1st  g  63  '34  A&O     121  K 
1st  M  g  .'is  1934...   A&O     107>i 
Silver  Spgs  Ocala  &  Gulf — 

43  g  1918.. J&J       98>^ 

Wll  &  Wei  gen  g  5s  '35. J&J     107 
Gon  mort  g  43  1935  . JAJ       93 
Atlantic  A  Yadkin — See  Southern  Ry. 
Augusta  South— See  South  Ry. 
Aug  Term— See  Chari  A  W  Car 
Au.stlii  A  Northw'n — See  So  Pac 
Bait  Clies  A  Allan — See  Pa  RR 


Ask. 


103 

100  M 
4H% 
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Bid. 


Ask. 


104 
99 
90 
95 
99 


99 

64J^ 

95 
ostook . 


80 


95  J^ 
88 
88 
98 
98 
1011^ 

91M 
99 


953^ 
104 


IM 


ash 


92 

93  M 
92M 
94 
93 

.55% 
.55% 


95 


90 


93!^ 
9\Vs 
99  Va 
64.40 
64.40 
89>^j 

86     I 
90  J^ 

97     I 
100     I 
10)     I 
102 
101 
101 
106  M 

loaya 

90 

96?ii 

98>^j 

88 

86 

100  ; 
70  ; 
95 

90 
90 

84      , 

"§8" 


95 


Bait  A  Cumberland  Valley — 

RR  l3t  M  63  July  1929.. JAJi     100 

Ex  1st  M  63  July  1931 J&Jj     100 

Bait  &  Harrisb — See  West  Md 
Baltimore  &  Ohio — 

Prior  lien  31^3  g  1925... JAJ 
Ist  M  43  g  July  1  1948.. A&O 
Conv  4!^  31933  red  1923  MAS 
4V$%  notes  June  1  1915.  J&D 
Eq  g  41^3  Feb'15-Feb'22F&A 
Eq  41^3  Apr  1915-'23  ..  A&O 
Pitt  JcAM  div3>43  g'25MAN 
Pittsb  Lake  Erie  A  W  Va — 

Refundgold4sl941..MAN 
S  W  dlv  1st  g  3J^3  1925. .J&J 
Central  Ohio — 

Reor  ist  con  g  4J^3'30M&S 

Monon  Riv  Ist  g  5s  1919  F&A 

Ohio  RivRR— Ist  g  53'36J&D 

Gen  gold  53  1937...      A&O 

Hunt&BS  1st  63  1922.  .J&J 

Rav  Spen&G  Ist  6s' 20  F&A 

Pitts  CI  &  Tol  1st  63  '22. A&O 

Pitts  June — ist  g  63  '22. .J&J 

2d  g  5s  July  1  1922..     J&Ji 

Pitts  &  West— Ist  43  '17-J&Ji 

Sch  Rlv  East  Side  4s  '25.  J&Di 

Staten  Isl  Ry  41^3  1943.  J&D| 

W  Va  &  Pitts  1st  43  g  '90  A&Oi 

Bangor  &  Aroostook — 

Ist  M  .53  g  Jan  1  1943 J&JJ 

Cons  refund  g  4s  1951     .JAJi 

Piscat  Dlv  g  5s  Jan  '43..A&01 

StJohnsRivExt  gu  5s'39.F&Ai 

Van  Bur  Ex  53  g  Jan  '43.  A&O 

Washburn  Ext  1st  53'39.FAA 

Aroostook  Nor  53  g  1947  A  AO 

Nor  Maine  Seaport  53  '35A&0  n 

Battle  Cr'k  &  Stur— See  Mich  C 

Beech  Creek— See  N  Y  C  &  H  iRtv. 

Belllngham  Bay  &  British  Col—' 

1st  g  ,5s  Dec  1  1932 J&Dl 

Bell  &  Caron — See  Illinois  Cent 
Belt  RR  &  Stk  Yds  (Ind'p'l's)— 

lstrefg4s  1939 M&N     

Belt  Ry  of  Chat— See  Ala  Gr  So 
Belvidere  Del — See  'Penii.syivani  a 
Bennington  &  Rutl'd — See  Rut 
Big  Sandy  Ry— See  Ches  &  Ohio 
Birm  Belt— See  St  L  &  San  Fr 
Birmingham  &   Southeastern — 

1st  g  63  1961 M&N       95 

Blrm  Term  Ist  g  4s  '57  gu.M&S       80 

Boca  &  Loyalton  63 '23  op  A&O'     

Boonv  St  Louis  &  Sou — See  Mo  Pacific 
Boston  &  Albany  Ss  Oct  '63.J&J     108 

53  July  1  1938 J&J     106 

4H3July  1937 J&J       99 

43  May  1  1933  gu  NYC. MAN       93 
4sMayl  1934  gu  NYC  MAN       92  3^ 
43May  l'35guN  YC..MAN       92  J^ 

3i^sJan  11951 JAJ       80 

Ref  31/^3  1952  gu  NYC. AAO,     

Bo3t  A  Lowell  4)^3  Feb '33. J&J       97}^ 

4s  March  1915 M&S       99 

43  July  11916. ..J&J        98 

43  Oct  11918     A&O       965i 

4s  April  1932 A&O,       91>5 

31^3  July  1  1919 JAJ       94 

3H3  Jan  1921 J&J       92?i 

Boston  &  Maine — 4J43  g  '44 J&J 

43.^3  April  1  1929. A&O 

4s  Sept  1  1926... MAS 

4s  Feb  1  1937 FAA 

4s  Aug  1   1942     FAA 

3!^a  Nov  1  1921 MAN 

3143  Jan  1923... JAJ 

3s  July  1950 .JAJ 

PortsGtFACon  4^3  '37.JAD 
Bos  A  NYAL— See  NYNHAH 
Boston  &  Prov — 4s  19 18... J&J 
Boston  Rev  B  &  L  4^3  '27. J&J 
Bruns  &  W — See  At  Coast  Line 
Buffalo  Creek  Ist  53  1941.. J&J 
Buff  N  Y  &  Erie— See  Erie 
Buffalo  Rochester  A  Pittsburgh 

General  53  g  1937 MAS     llOJ^ 

Cong  4^3  1957 MAN     103 

Equip  43^3  Ser  E  1922. .MAN 64.60% 
Equips  41^3  Ser  F  1927. AAO64.60% 
Equip_43SerG  1929 AAO64.60% 


89 

0S 
95 


92JI 

93  J^ 

92 

100 

4.30% 

4.30% 


87 
91J^ 

101^ 


104}^ 


99  }€ 


Bonds 


Bid. 


Ask. 


Buffalo  A  Susquehanna  Ry —       | 

l3tg4i^3  April  1  1953. .man!/       2 

Trust  Co  certificateM /       2 

Buff  &  Susquehanna  RR  Corp — 

1st  4s  Dec  30  1963 JAJ       59 

Burl  Ced  Rap&No— SeeCKl  AP 
Burl  &  M.  (Neb)— See  C  B  A  Q, 

California  N  W  .is  192S  gu   AAOI     

Cam  A  Clear — l3t  Ss  g  '41 .  JA  )'     100 
Canada  Southern — 

Cons  gug  OS  1962  ser  A-AAO      106J^ 
Can  No— Land  gr  4,s  1010.  FAA      100     1 
1st  con  deb  43  1930  gu.  JAD3;i //    93 
Can  Nor  Div  4s  1929  gu.  FAA 


96 


95 


97 


98 


100 

85 

105 

110)^ 
108 


70 


99 
97 


107^ 

104M 

4.8U 

4.80 

4. SO; 

87  J^ 

103H 

103  3^1 

1041^ 

101 

100 
100 
100 
100 
99 


94}il 
94  >^ 
94 

82^ 
82  >i 


112 


Al  A  West  4a  g  guar  1998  A  AO 

Clear  A  M  1st  5:^  g  gu  '43 _  JAJ 

Rooh  A  P  1st  K  63  1921. .FAA 

Consol  Ist  K  63  1922. .JAD 

Bilffnln  .fr  Sniithwpaf — f^po  V,r\a 


92 


109  M 
110 


4.40% 
4.40% 
4.40% 

lis" 


MauitobaASE  1st  43  i'29  FAA 
Winnipeg  Term  g  43  '39  g  JAJ  n    90 
Canadian  Pacific — 

Cons  deben  43  perpetual..  J  A  I  //  96 
6%  notes  Mch  2  1924.MAS2|  104>i 
Aroostook  Val  4143  1929. li'&A  85 
New  Brunsw  1st  g  Ss  '34.FAA  //107 
Cons  deb  43  perpetual..! Al  //  91 
OntAQue  deb  gu  5s  perp.JAlJ  If  1 12 
Carb  A  Shaw — See  Illinois  Cent 
Carolina  Atlantic  A  Western — 

Ref  OS  Feb   1964 F&A  \ 

Carolina  Cent — See  Seal)  Air  L 
Carolina  Clinchfield  A  Oliio — 

Ist  g  53  1938  opt JAD! 

Carthage  A  Adiron — See  N  Y  Ci 
Catawissa  cons  g  4s  1918  ..A AG 
C  R  la  F  &  N— See  B  C  R  A  N 
G  R  &  Mo  Riv— See  Cliic  &  N  W. 
Cent  Ark  &  East — See  St  L  S  VVl 
Cent  Branch  Ry — See  Mo  Pac  | 
Cent  Br  U  Pac— See  Mo  Pac  I 
Central  of  Georgia — 

1st  M  g  53  Nov  1  1945. .F&A 

Cons  gold  53  1945 MANi 

Eq  4!^3  Ser  H  1914-16. .FAA  6 

Eq4H3Ser  I  1915-16 TAJ  6 

EqSsSerK  Sept  1914-17MAS6 
Chatt  Div  gold  4s  1951. .JAD 
Macon  A  Nor  g  53  1946.. JAJ 
Mid  Ga  A  Atl  l3t  5s  1947. JAJ 

Mobile  Dlv  g  5s  1946 lAJ 

Oconee  Div  1st  g  Ss  194S-JAD 
Cent  RR  &  Bkg  Co  of  Ga— 

Coll  tr  g  OS  1937  opt ..  MAN 

ChattahoocheeAG  Ss  '30. JAJ 

Chat  R  A  South  g  Ss  '47.JA.f 

Eatonton  Br  5s  g  1926_.JAD 

Ocean  SS  Co  g  gtd  5s  '20. JAJ 

Cent  Indiana — See  CI  Cln  Ch  &  St  Louis 

Central  New  England —  ! 

1st  g  gu  43  1961  opt  1921.  J&J 

Dutchess  Co  4  !^3  '40gu.J&Dl 

Central  of  New  Jersey — 

Gen  M  (now  Ist)  g  Ss  '87. J&J 
AmD&ImpCogtd  S3'21.J&J 
Leh  A  W  B  Coal  con  g  43  19 IS 

1920,  1925,  1930,  1935. JAD  64.60% 


4 

4 

61 


104 
108 

106  5i 

"95" 

"5% 

"95" 

98 
104H 

169"" 
93 
114 

80 

9914 
99 


95 

117 
104  ?i 


NYAL  Br  gen  43  '41. .MAS 
General  gold  5s  194 I.MAS 

Central  Ohio— See  Bait  A  Ohio 

Central  Pacific — See  So  Pacific. 

Cent  Verm  l3t  4s  May  '20..Q-F 

Charl  A  W  Car  1st  5s  '46..AAO  s 
Aug  Term  1st  gug  6s'47.AAO 

Chateaugay  Ry — See  Del  A  H. 

Chattanooga  Sta  43  '57  gu.JAJ 

Chesapeake  A  Ohio — 

Ist  cons  g  53  1939 MAN 

General  4J^3gold  1992. .MAS 
Convg  4!43  1930  op  '15.  FAA 
Gen  fund  A  impt  Ss  1929.  JAJ 
5%  notes  June  1919 JAD 


95  H 
98 


103 


88 

106  ^i 
94 

79  >| 
99 
94  >i 


Car  tr  g4sSerH0ct'14-16AAO6  4^% 
Craig  Valley  Ist  Ss  g  '40..JAJ       98 

Potts  Creek  48  1946 JAJ        80 

R  A  ADiv  l3tcong43'89.JAJ       88^ 

2d  cons  g  43  1989 JAJ       82 

Warm  Sp  Val  Ist  5s  g  '41  MAS:       99     i 
Coal  Riv  Ry  Ist  43  gu'45.JAD       83     ! 

Elevator  Cog  4s  gu '38. -AAO     s 

BigSandy  Ry  l3tg43'44.JAD  83 K 
GreeubRv  1st  g  gd  43'40MAN 
Raleigh  A  S  W  1st  4s  '36_JAJ 
West  PocCorplst4>^s'45  FAA 
Chesterf'd  &  Lane  1st  5s  '55F&A 
Chic  A  Alton  1st  3J^3  1950. .JAJ 
RR  refund  g  33  1949  .  .AAO 
Deb  53  1922  subj  to  call. JAD 
Eq  Assn  43   1914-15. ..MAN 


85  H 
83 

"9.5" 

40 
COM 

Basis 


104  Ji 

4.60% 

4.60% 

4.60% 

88  }4 


100  H 


82 
98 

n7M 
1051^ 

4.30% 


81 
104 


91 

10714 

80 
100 
95  H 


85 
70 

86  M 
90 
87 

ioiV 
43 

60^ 
SS 
6% 


6  BuaU.     ; This  price  lucludea  accrued  Interest,     k  Last  aala.        In  London.     i»  Nominal.     «  Sale  price. 
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RAILROAD  BONDS 
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NOTICE. — All  bond  prices  are  now  "and  Interest"  except  where  marked  "f"  and  income  and  defaulted  bonds. 


Bonds 


Bid. 


Chicago  Barllngtou  &  Quincy — 

Gen  M  4s  1958 MAS 

Denv  Ext  coll  tr  43  1922.  FctA 
Illinois  Dlv3J^9'49op'29  J&J 

48  July  1  1949 J&J 

lowaDlvsf  53  1919 A&O 

Sinking  fund  4s  1919.. A&O 
Nebraska  Ext  43  1927.. MAN 

SWDlvsf  4S1921 MctS 

Burl  <fe  Mo(Neb)  con63'18JAJ 

Reoub  Vail  1st  63  1919.. -JAJ 

C  B  <fe  Q  joint  49— See  Gt  Nor 

Chicago  &  Eastern  Illinois — 

Ref  »k  Imp  M  43  g  '55  op.JA J 

let  consol  6s  gold  1934. .A&O 

Genconsol  1st  53  19 37.. MAN 

PurM  l8t  lien  coal5s'42opFAA 

Eq  53  Sept  •l4-'22  op...M<tS 

Eq  4>i3  Ser  E  to  Aug  '15  FA  A 

Ch  &  I  C  Ry— ist  5s  '36.  J&J 

Danv&G  Cr  1st  M  6s  •20M&N 

Ev  TH&Chlc  Inc  63  •20.M&N 

Chic  Gt  West— 1st  49  1959M<feS 

Chic  Ham  &  West  1st  69'27  JAJ 

Chic  &  I  C  Ry— See  Chic  &  E  111 

Chicago  Indiana  A  Southern  Ry 

Con  mtge  g  4s  1956  guar.  JAJ 

Ind  111  &  la  1st  g  49  1950. JAJ 

Chicago  Indlanap  A  Louisville — 

Ref  M  g  03  1947  Ser  A... JAJ 

Ref  M  g  59  1947  Ser  B...JAJ 

Ref  M  g  43  1947  Ser  C     .JAJ 

Eq  4Hs  Sept  15  '14-'21.MAS 

Eq4J^9  0ct  15 '14  '21  AA015 

Indlanap  A  Lou  Ist  43  '56JAJ 

Monon  Coal  gu  53  '36  op  JAD 

Ch  I  A  StL  ShL— See  CCCAStL 

Chicago  Lake  Shore  A  Eastern — 

iBtM  4^3  1969  op  1919.  JAD 

Chic  MUw  A  Puget  Sound— 

l9t  M  g  43  1949  guar  JAJ-Q-J 
Chicago  Milwaukee  A  St  Paul — 
Gen  g  4s  A  May  1  1989.. JAJ 
Gen  g  33^3  B  May  1  1989  JAJ 
Gen  g  4>^s  May  '89Ser  C  JAJ 
Deb  gold  49  July  1  1934. .JAJ 
Conv  deb  4^3  '32  op  '22  JAD 
Chic  A  L  Sup  Dlv  g  53  '21  JAJ 
Ch  A  Mo  Rlv  1st  53  1926. JAJ 
Ch  A  Pac  We9tDlv5s'21.JAJ 
DakAGt  So  Ist  g  5s  1916  JAJ 
Dubuque  Dlv  1st  6s  1920  JAJ 
Fargo  A  So  g  6s  ass'd  '24.  JAJ 
La  C  A  D  Dlv  1st  53  1919  JAJ 
Mil  A  Nor  l3t  691910— 

Ext  at  4H%  to  1934. -JAD 

Con69'13extat4Hto'34JAD 

Wis  A  Minn  Dlv  g  5s  '21. JAJ 

Wise  Vail  Dlv  1st  63  '20.. JAJ 

ChA  No  M— See  Pere  Marq 

Chicago  A  North  Western — 

Con  8  f  79  Feb  1  1915. ..Q-F 

GenM  3i^9g  1987 MAN 

Gen  M  gold  49  1987 MAN 

Sink  fund  deb  59  1933.. MAN 
Sinking  fund  63  1929... A AO 

5s  1929 AAO 

30-year  deb  5s  1921. .AAO  15 
Exten  bonds  43  1926. -FAA  15 
Equip  tr  4Hs  1914-1922. AAO 
Cedar  R  A  M  1st  73  1916MAN 
Boyer  Val  1st  g  3^9  '23.JAD 
Dea  Plalnes  Val  4)^9  '47.  MAS 
Frem  Elk  A  Mo  V  69  '33  AAO 
la  Minn  A  NWlst3}^9'35JAJ 
ManltowGBANW3i^s'41JAJ 
Ma9hf  ext  1st  M  58  '22.  .AAO 
Milwaukee  Lake  Shore  A  W — 
Con  ist  6s gold  1921. .MAN 
Mich  Dlv  1st  g  6a  1924  JAJ 
Ashland  Dlvlst  g6s'25MAS 
Ext  A  imp  s  f  g  53  '29.  FAA 
MllSpartaANWlst4s  '47MAS 
MUAStateLlne  l9t33^s'41JAJ 
Minn  A  la  1st  g  3^3  '24  JAD 
N  W  Un  7a  g  June  1  '17. MAS 
Peoria  A  N  W  3^3  1926  MAS 
Prln  A  Northw  3>^3  1926  JAJ 
St  L  Peo  A  N  W  58,  1948. JAJ 
StPaulEastGrTr4)^3  '47  JAJ 
Sioux  City  A  Pac3Hs'36FAA 
Wlno  A  St  P  1st  79  1916. JAD 
Chicago  Peoria  A  St  Louis — 

Prior  lien  g  4Hs  1930. ..MAS 
Chic  Rock  Isl  A  Pac  Rallwaj; — 

General  gold  4s  1988 JAJ 

l8t  mtge  6s  1917 JAJ 

Ref  g  4s  1934  op  to  1911.  AAO 

Coll  trg  43  Ser  M  1915.  MAN 

do      do      Ser  N    1916. MAN 

do      do      Ser  O    1917.  MAN 

do         Ser  P  1918 MAN 

Deb  g  5s  Jan  15  '32  op  JAJ15 

Eq  4Hs  Aug  '14-'17 FAA 

Eq  4Hs  Oct  14-Oct  '19. AAO 

Eq  i^is  Nov  '14-'25...MAN 

Eq  4^3  Jan  '15-July'27.JAJ 

C  R  I  A  P  Railroad  4s'02MAN 

Burl  Cedar  Rapids  A  North — 

Con  IstAcol  tr  53  g'34  AAO 

Cedar  Rap  la  Falls  A  NW— 

5s  gold  guar  1921.. AAO 

MAStL  Ist  gu  g  79  '27  JAD 

Choctaw  Oklanoma  A  Gulf — 

Gen  M  g  59  Oct  1  1919  JAJ 

Consol  gold  5s  1952.. MAN 

Choc  A  Memph  53  1949..  JAJ 

Peoria  RyTer  4s'37  gu  op  JAJ 

R  I  Ar  A  La  4Ms  1934. .MAS 

Rock  Isl  A  Peoria  6s  '25..JAJ 

St  Paul  A  Kan  C  Short  L — 

1st  g  43^9  1941  opt. ..FAA 

Keo  A  Des  M— Ist  5s  '23AAO 

Chic  A  St  L — See  Atch  T  A  S  Fe 

Chic  St;L  A  N  O— See  111  Cent 

Chic  St  L  A  Pitts— See  Peim  Co 


03H 
99  M 
84 

98  H 
97K 

99  % 
101 
101 


30  vt; 

105 
90 


Ask. 


Basis 
Basis 

30 

90 

90 

73M 
112 


88 

120 

104  3^ 
81 
64.80 
64.80% 


88 


n93 
93M 

95H 

79 
102>^ 

913^ 
101 
104  3^ 
10734 
104M 
100  Ji 
109  3-8 
113M 
103 

102 
102 

104M 
109 


102 

82  >4 


102 

108  3^ 

104  34 

101 

95  3^ 

64.45% 

104  M 
92  34 
97 

122K 

87 

843^ 
104 

11034 
114 
11434 
107 

80 
92 
107  ?-s 
91  H 
913^ 

105  M 
97 
873^ 

106  :^ 

73 

87  M 
104 
77M 


723^ 
66% 
66% 
66% 
60% 
/     281^ 

101 


933^ 
100 

85  M 
953^ 

"9934 
98 


35 

111 

96 

90 
6% 
6% 

40 


7434 
114H 


883^ 
883^ 


105  V^ 


4.60%, 
4.60% 

85 

90 


96 

93M 

97 

81 
102  34 

91J^ 
lOlM 


104  J^ 


103  >^ 
1053^ 
112J4 


102  34 
83  H 
94.% 


1043^ 

963^ 

4.40% 

104  J^ 


Bonds 


Bid. 


99 
123  J^ 
90M 


10534 


9234 


1071 
99 


1063^ 

82 


89 


77M 


94 
92 
73 

5% 
5% 
5% 
5% 
28M 

104  H 


101J4 

103 

99 

99 

983^. 

75 

82 

83 

100 

76 

91 

Chic  St  Paul  Minn  A  Omaha — 

Con  6s  June  1  1930 JAD 

Con  63 red  to  3 3^8  1930..  JAD 
Deb  gold  5s  Mar  1  1930  MAS 
Ch  St  P  A  M  l3t  g  69  1918MAN 
North  Wisconsin— 6s  '.-iO.  JAJ 
StPASC  1st  g  63  1919  .AAO 
SSMASW  lsrM53'15.MAN 
Super  Sh  L  53  June  1930 MAS 
Chicago  Terminal  Transfer — 

Chic  A  Gt  W  53  B  1936..  JAD 
Chic  Terre  Haute  A  Southeast — 
l8t  A  ref  g  5s  Dec  1  'OOopJAD. 
Sou  Indiana  1st  g  48  '51. FAA 
Chicago  A  Western  Indiana — 
Gen  gold  68  Dec  1  1932. Q-M 

Consol  g  guar  43  1952 TAJ 

5%  notes  Sept  1915 MAS 

Chic  A  West  Mich— See  Pere  M 
Chic  Wis  A  Minn— See  Wis  Cen 
Choc  Ok  A  Gulf— See  C  R  I  A  P 
Cin  Day  A  Iron  gu  5s  '4 I.MAN 
Cln  Find  A  Ft  W— See  Cln  HAD 
Clncln  Hamilton  A  Dayton — 

General  53  gold  1942 JAD 

2d  mtge  gold  43^s  1937. .JAJ 

GenM  43^sJuly  1  1939 

Fixed  4%o  Int  JAJ  A  Nov 

1st  A  ref  gold  4s  1959 JAJ 

Guaranteed 

Clncln  Flndlay  A  Ft  Wayne— 

1st  gold  guar  4s  1923. MAN 

Davtou  A  Mich  l.st  59  1911 

Ext  at  43^%  to'31op'17JAJ 

C  I  St  L  A  C— See  CCC    A  St— 

Clucin  Indianapolis  A  West — 

l8t  A  ref  g  43  1953  guar.. JAJ 

Ind  DecAW— 1st  g  5s'35.JAJ 

1st  guar  gold  5s  1935 JAJ 

Cin  Leb  A  Nor — See  Pennsylvan 
Clncln  A  Muskingum  Valley — 
ist  guar  gold  43  1948.. .FAA 
Clncin  N  O  A  Texas  Pacific — 
Eq  43^3  Nov  •14-'16.._MAN 
Eq43^sNovl5'14-'2l-MAN15 
Cincm  North  1st  g  4s  1951. JAJ 
Cin  Rich  A  F  W— 7s  g  '21. JAD 
Cln  San  A  Clev— See  CCCA  StL 
Clearfield  A  Jeff— See  Pa  A  N  W 
Clearf  A  Mahon— See  B  R  A  P 
Cleveland  Akron  A  Columbus — 

General  gold  59  1927 MAS 

1st  cons  guar  g  49  1940. _FA A 

Unguaranteed 

Cleve  Clincin  Chic  A  St  Louis — 

General  43  gold  1993 JAD 

Deb  gold  43^9  1931 JAJ 

Cairo  Dlv  1st  g  4s  1939. .JAJ 
C  W  A  M  Dlv  1st  4s  g'91- JAJ 
StLDlv  l.st  col  trg4s'90. MAN 
SprAColDiv  43  1st  g'40.MAS 
White  WV  Div  Ist  4s'40_.rAJ 
Cent  Ind  Ry  gu  4s  1953.  MAN 
Chic  Ind  A  St  L  Sh  Line  Ry— 
1st  gold  guar  4s  1953. AAO 
CIS  LAClst43  g  Aug'36-Q-F 
Con  s  f  6s  '20  dr@105.MAN 
CInSanAClevcong  5s'28.JAJ 
Clev  Colum  Cin  A  Indlanap 
Gen  con  gold  Os  1934. .JAJ 
Id  Blm  A  W  ext  49  1940.  AAO 
Ind  A  St  L  1st  79  1919  A. JAJ 
Ist  78  July  1919  Ser  B.MAS 
Igt  79  July  1919  SerC.MAN 
O  Ind  A  W  g  59  Apr  1938-Q-J 
Peo  A  East  con9  49  '40.  _  AAO 
2d  cons  Inc  49  1990... Apr  1 
Cleveland  Lorain  A  Wheeling — i 
Cons  now  let  g  5s  1933.. AAO 

Stamped  subject  to  call 

Con  refg  g  4Hs  1930  red.  JAJ 
Clev  A  Mahon  V*l— See  ErleRR 
Clev  A  Marietta— See  Penn  RR 
Cleveland  A  Pitts — See  Penn  Co 
Cleve  Short  Line — See  L  S  A  MS 
Cleveland  Terminal  A  Valley — 
1st  4s  gold  guar  1995.. .MAN 
Coal  A  Coke  Ry  53  1919. .AAO 
Coal  A  Iron  Ry — See  WesternM 
Colo  Midland— Ist  43  g  '47.JAJ 

Cent  Tr  Coctfsof  dep 

Colo  A  Sou  1st  g  4s  1929 .  . .  FAA 

Ref  M  g  43^3  May  1  '35. MAN 

Eq  53  Ser  A  Oct  '14-'17.AAO 

Ft  Worth  A  D  C  6s  '21.. JAD 

Colo  Sou  N  O  A  Pac— See  St  LA 

Colo  Spr  A  Cripple  Crk  D  Ry— 

1st  gold  s  f  5s  1930 JAJ 

1st  cons  5s  Oct  1942 AAO 

Columbia  A  Gr — See  South  Ry 
Col  ConnectATer— See  Norf AW 
Col  Hock  ValAT— See  Hock  Val 
Concord  A  Mont  cons  48  '20JAD 

Deb  49  June  1  1920 JAD 

Deb  33^3  June  1  1920. ..JAD 

Conn  A  Pass — 1st  g  4s  '43.  AAO 

NewpARlchf  lst59'41  gu.JAJ 

ConnRlver— Gold  4s  1943. MAS 

33^3  Jan  1  1923 JAJ 

Connecting  Rv  (Phila) — 

1st  M  gu  4s  Marlo'51  .MAS  15 
Connellsv  A  Monongahela  Ry — 

Istsf  g  4s  1930  opt MAS 

Cuba  Eastern  Ist  6s  1933. MAS 
Cuba  RR— 1st  g  5s  1952. ..JAJ 
Cum  A  Penn — l9t  g  09  '21. MAN 
Current  Rlv— See  K  C  Ft  S  A  M 
Dak  A  Gr  So — See  Ch  Mil  A  StP 
[palla9  A  Waco — See  Mo  K  A  T 
T)aw3  Ry  A  C'l— See  El  Paso  A 
Dayton  A  Mich  See  Cin  HAD 
Delaware  A  Bound  Brook — 

1st  cons  gold  33^9  1955. FAA 
Delaware  A  Hudson — 

Conv  deb  4s  June  15  '16.  JAD 
1st  lien  equip  g  43^s  '22. .JAJ 
1st  A  ref  gold  49  1943. ..MAN 
Penn  Dlv  79  Sept  1917. .MAS 
Adlroud  l8t  43^3  '42  gu.MAS 


120 

89 
1013^ 
1193^ 
119  3^ 
107J^ 

95 
103 

95 


70 
1003^ 
99^ 


Ask. 


Bonds 


90 
/40 


96 


ia  RR 


64.90 
64.90 
80 


103 
90 
89 

76% 
80 
83 
79 


80 

86 

90}^ 
105^ 
101 


80 
105 
105 
105 

90 

70 
/20 

105  J^ 
102 
95 


Southw 


82 

99 

97H 
1083^ 
100 


120J4 

io2J4 


93 
73 


S43^i 
99  J^ 


99 
100 


50 

'ss' 

91 

80 


68 
97 
95 


903^'       933^ 


4H% 
43^% 


77 

82 

88 

83 

83 

85?^ 

92 

85 


120 


73 
23 


106 
99 


80 

88 

92 

94 

aryland 

14 

19 

14M 

19 

90M 

91 

87  M 

ioo 

1023^ 

105 

SF 

99 

101 

88 

923^ 

95 

96 

933^ 

88 

88 

90 

100 

86 

90 

97 

98 

94 

98 

ioi" 

1023^ 

estern 


993^ 
1013^ 

97Mii 


Delaware  A  IIud9on — Concluded 
Albany  A  Susq  3  )^9  gold  1946 
(conv  before  1916)  gu.AAO 
Bluff  Point  Land  Impt  Co — 

1st  M  g  guar  4s  1940._JAJ 
Chateaugay  Ore  A  Iron — 

Guar  gold  43  1942 JAJ 

Hud  Coal  deb  48  '15-'17.MAN 
Reus  A  Sar  reg  l.st  78  '21  MAN 
Utlca  Clin  A  Bing  58  '39.  JAJ 
Delaware  Lack  A  Western- 
Morris  A  Essexcon73'15.  JAD 
Ref  g  33^3  Dec  1  2000.  JAD 
N  Y  Lack  A  Western- 
1st  Oh  g'd  Jan  1  1921. .JAJ 
2d  53  g'd  cons  1923.. .FAA 
Term  A  Imp  4s  gd  '23  MAN 
Osw  A  Syrac  gu  5s  '23.. MAN 
Warren  Ist  refg33^9  2000FAA 
Denver  Northwest  A  Pacific — 

Northw  Term  g  53  '26  gu.JAJ 
Denver  A  Rio  Grande — 

Ist  con  g  4s  1936 JAJ 

1st  con  g  43^3  1936 lAJ 

Improv't  gold  Ss  1928...  JAD 

1st  A  ref  g  59  1955  op FAA 

Adjinc7scura  1932  op  ..AAO 
Rio  Gr  June  1st  gu  5s  '39  JAD 
Rio  Gr  So  Ist  g  4s  '40. ..JAJ 

1st  g  4s  guar  1940 JAJ 

Rio  Gr  West  1st  49  '39.. JAJ 

l9t  cons  g  4s  1949  op. .AAO 

Ut  Ct  43  gu  g  Jan  1 '  1 7.  AAO 

Utah  Fuel  1st  .5s  1931.  MAS 

Des  Moines  A  Ft  Dodge — See  M 

Des  Moines  Union  5s  1917  MAN 

Des  Plaines  Val  Ry— See  Chic  A 

Detroit  Grand  Haven  A  Mllw — 

1st  Equip  6s  Nov  14  '18. AAO 

Con  gu  63  Nov  15  1918.   .A.AO 

Det  Gr  Rap  A  West— See  PereM 

Detroit  A  Mackinac — 

Prior  lien  gold  43  1995. .JAD 

Mortgage  gold  4s  1995.. JAD 

Detroit  Mackinac  A  Marquette 

Land  grant  inc  7s  1911.. AAO 

Detroit  Rlv  Tun— See  Mich  Cen 

Detroit  A  Toledo  Shore  Line — 

1st  gold  guar  43  1953 JAJ 

Dul  A  Ir  Range — 1st  5s  '37  AAO 

2d  mortgage  6s  1916 JAJ 

Duluth  Missabe  A  Northern — 

ist  gold  68  1922 JAJ 

1st  cons  g  6s  Jan  1  1923..  JAJ 

Gen  g  8f  59  Jan  1  1941.. .JAJ 

Duluth  Rainy  Lake  A  Winnipeg 

1st  gold  53  1916  op  1911.. JAJ 

Dul  Short  Line — See  St  P  A  Dul 

Duluth  South  Shore  A  Atlantic 

1st  gold  5s  1937 JAJ 

Dutchess  Co — See  CentNewEng 
East  Tenn  Va  A  Ga — See  So  Ry 
Eastern  Minn — See  St  P  M  A  M 
Easton  A  Araboy — See  Leh  Val 
Elgin  Jol  A  East  5s  1941. .MAN 
Elkin  A  Alleghany — 

lstg6s  1941  op JAJ 

Elmira  A  Wiiliamsport — 

Ist  6s  '10  ext  at  4%  1950.  JAJ 

Income  53  2862 AAO 

El  Paso  A  Rock  Isld— See  El  Pas 

El  Paso  A  Southwestern  Co — 

New  Mexico  Ry  A  Coal  Co — 

1st  col  tr  g  5s  Oct  1  '47  AAO 

lstAconAcolltrg5s'51AAO 

Dawson  Railway  A  Coal — 

1st  col  trg  5s '51  gusfJAJ 

ElPasARI  lstggu53'51JAJ 

Erie — NYAElst4sextg'47  MAN 

53  2d  ext  gold  1919 MAS 

43^8  3d  ext  gold  1923... MAS 

58  4th  ext  gold  1920 AAO 

48  5th  ext  gold  1928 JAD 

78  Ist  cons  g  1920 MAS 

73  1st  cons  g  fund  1920. MAS 
Prior  lien  gold  4s  1990..  JAJ 
Gen  lien  gold  4s  1990...  JAJ 
Conv  gold  4s  1953  Ser  A.  AAO 

Series  B  1953 AAO 

Eqg  53  1914-1923 JAJ 

Eq  g  43^3  Aug  '14-Aug'21FAA 
Eq  g  48Nov'14-Nov'16MAN 

Col  5%,  g  notes  1914 AAO 

Col  5%  g  notes  1915 AAO 

5H%  notes  Oct  1917. ..AAO 
Penn  coll  g  4s  Feb  1  '51..  FA  A 
Buff  NY  A  E  1st  78  1910.  JAD 
Buffalo  A  Southwestern — 
1st  g  Os'OSext  at  5%' 18  JAJ 
2d  g  58  '08  ext  to  1918. JAJ 
Jeff  RR53  gu'09  ext  to' 19 AAO 
Chic  A  Atl  Term  53  1918. JAJ 
Ch  A  Erie  5s  1st  g  1982.  MAN 
Cleve  A  Mah  Val  g  5s  '38  JAJ 
Long  Dock  6s  con  g  1935  AAO 
Newb  ANY  l.st  5s  1929.  JAJ 
N  J  A  N  Y  1st  6s  1910— 

Ext  at  5%,  to  1950 MAN 

NYAGr  Lake  gu  g  5s'46  MAN 
N  Y  LE  A  W  C  A  RR— 

1st  6s  curr  guar  1922.  MAN 

N  YLE  AWD  AI  1st  Os  '13 

Extended  at  5%  to '43  JAJ 

N  Y  Pa  A  O  p  1  43^3  '35  MAS 

N  Y  Susq  A  Western- 

1st  refunding  5s  1937. .JAJ 

2d  mtge  43^3  1937 FAA 

Gen  mtge  5s  g  1940 FAA 

Term  Ist  g  .39  1943. ..MAN 

Midland  of  N  J  l9t  0s.l910 

ext  at  5%  to  1940.. AAO 

Wilkes  A  E  Ist  g  5s'42  JAD 

Erie  A  Pittsb- See  Penn  RR— 

European  A  N  A — See  Maine 

Evans  Hend  A  Nash — See  Louis 

Evansviile  A  Indianapolis — 

Consol  g  guar  Os  1926 JAJ 

Ev  A  In  lat  g  gu  6s  1924. JAJ 


Bid. 


84 

85 

90 
115  3-^ 
101 

102h 
86 

109  J^ 
104  ?4 

9534 
100 

84 

SO 

793 
87 


55 
45 
95 
40 
45 


88 

82 

inn  A 

N  W' 

100 
100 


85 
82 


83 
103^-8 
101 M 

103 
103 
1023^ 

98H 


lOOM 


104 

97 

98 

109 

o  A  Sou 


96 
95 

95 

96 

97 
102 
100 

102  }4 

94 
111 
U0}4 

83J4 

723^ 

70 

70 

64.70% 

64.70% 

64.70% 

100  i^ 

99  ?4 

98>g 

89 
1043^ 

101 

95 
100 

95 
107 

103M 
1223^ 
100 

100 
1003^ 

1013^ 

103 
90 

93 
70 


Ask. 


86% 
90 


103 
&7y2 


104  M 
103M 


Central 
A  Nash 


95 


85 

80 
92J^ 

84 

5514 

47 

100 

45 

60 

66 

'87" 
t  Louis 


102}^ 


88 


32 


85 
103J4 


104  3^ 
993^ 


100 

100 
111 

thwest 


98 
100 


100% 
102% 

ii2" 

"si"' 

733^ 

71^ 

713^ 

4.00% 

4.00%, 

4.00% 

100% 

100 

99  J4 

90% 

104H 

102 


108 
1091^ 


108 


74 
108 


93 


103 


6  t>a8ii3.    /  This  price  includes  accrued  Interest,     k  Last  sale.     I  In  London,     n  Nominal.     •  Sale  price. 
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NOTICE. — All  bond  prices  are  now  "and  Interest"  except  where  marked  "f"  and  Income  and  defaulted  bonds. 


XCIX. 


Bonds. 


EvansvlUe  &  Terre  Haute — 

let  ecus  gold  6s  1921 J&J 

l8t  gen  OS  gold  1942 A&O 

Eq  5sSepri4-Sep'22...M<feS 

Mt  Vemon  1st  6s  g  1923.  A&O 

8ul  Co  Br  Ist  g  58  1930.. A&O 

E  T  H  &  Chic— See  Chic  <fe  E  111 

Fargo  &  So — See  Chic  M  &  St  P 

Fitchburg— 53  Jan  1  1934  .J&J 

43^3  ref  1928... .M&N 

4J^9Jaii   1933 J&J 

48  March  1  1915. M&S 

48  July  1  1916 J&J 

48  refunding  1925 M&N 

4s  refunding  Mar  1927. -M&S 

43  refunding  1927 A&O 

4s  Jan   1928 J&J 

3Hs  Oct  1  1920 A&O 

3^9  Oct  1  1921 A&O 

Troy  &  Boston — 7e  1924.  J&J 
Flint  &  PereMarq— -SeePereMar 
Fla  Cen  &  Pen— See  Seab  Air  L 
Florida  East  Coast — 

Ist  M  g  43^8  1959 J&D 

Florida  South — See  Atl  Coast  L 
Florida  West  Shore — 

1st  gold  guar  5s  1934 J&J 

Fonda  Johnstown  &  Gloversv — 

Ist  cons  refg  g  43^8  1947.  J&J 

Gen  refg  gold  4s  1950.. .J&J 

Ist  con  ref  4Hs  '52  opt. M&N 

nSinlth&West  1st  g  48'54.A&0 

Ft  Worth  &  Den  C— See  Col  &  S 

Fort  Worth  &  Rio  Grande — 

1st  4s  g  1928 J&J 

Fre  Elk  &  Mo  Rlv— See  C  &N  W 
Galv  Har  &  San  An — See  So  Pac 
Gen  &  Wyo  1st  g  5s  1929. .A&O 
Geor  &  Alabama — See  Seab  A  L 
Georgia  Car  &  N — See  Seab  A  L 
Georgia  Coast  &  Piedmont — 

Ist  gold  5e  1962 A&O 

Ga&  Fla  1st  g  5s  1956 M&N 

Geor  Midland — See  South'n  Ry 
Georgia  Pacific — See  South'nRy 
Geo  RR  &  Bank'g  68  1922..  J&J 

5s  Jan   1   1922 J&J 

4s  Jan   1   1947 J&J 

Ga  Sou  &  Fla  let  g  53  1945  J&J 
Gettysburg  &  Har  Ry — 

Cons  5s  g  guar  Oct  1  '26. A&O 
Gila  Val  Globe  &  Nor — See  Sou 
Gr  Rap  Bel  &  Sag — SeePereMar 
Gr  Rap  &  Ind  Ext  4^3  '41. J&J 
Muskegon  Dlv  g  5s  1926-J&J 
Grand  Trunk  Western  Ry — 
1st  g  gu  4s  £  July  1  1950.J& J 
1st  g  gu  4s  $  July  1  1950.J&J 
(areat  Northern — = 

C  B  &  Q  coll  tr  g  43  1921. J&J 
fst  &  ref  g  43^9  1961  op'41J&J 
Great  Northern  Ry  of  Canada- 
Con  4s  1934  opt  to  1914.  A&O 
greenbrler  Ry — See  Chesapeake 
ulf  &  Ship  Island  RR—  "^ 

Ist  ref  &  term  g  53Feb'52.J&J 
Gulf  Terminal  of  Mobile — 

1st  mtge  g  4s  1957  gu.-.J&J 
Hartford  &  Conn  Western — 

jlst  ext  g  43^9  July  1  1923. J&J 
Henderson  Br — See  Lou  &  Nash 
jgocklng  Valley  Ry — 

^8t  cons  gold  43^8  1999.. J&J 

ts  gold  notes  1914 M&N 
;q  g  4sSerNo  1  "14-18  F&A15 
'Col  &  H  V  Ext  48  1943.. A&O 
Col  &  Tol  l8t  g  4s  1955. F& A 
Holidaysb  Bed  &  Cumb — See  P 
Hoosac  Tunnel  &  Wilmington — 
1st  sk  fd  g  53  Sept  1922. M&S 
Housatonic- See  N  Y  N  H  &  H 
Houston  Belt  &  Terminal — 

1st  M  gold  5a  1937  opt... J&J 
Houston  E  &  W  Tex — See  Sou  P 
Houston  &  Tex  Cen — See  Sou  P 
Hudson  &  Manhattan — 

ist  M  4  3^8  1957  conT...F&A 

1st  g  59  1957  opt F&A 

AdJ  In  cup  to  5%Feb  57  AAO 
N  Y  &  Jer  Ist  g  59  •32optF&A 
Huntingdon  &  Broad  Top — 

l8t  g  48  S.ept  30  1920 A&O 

2d  mtge  48  gold  1925 F&A 

Cons  5s  g  Mar  31  1925.. A&O 
Huntington  &  Big  Sandy — See 
Hutchinson  &  S— See  A  T  &  S  F 
Idaho  &  Wash  Northern — 

1st  M  g  58  1932  opt M&N 

Illinois  Central— 1st  g  4s'51.JAJ 

Ist  gold  33^3  1951 J&J 

MalnLext  Istg  3}48'51.A&0 

1st  mtge  £  g  3s  1951 M&S 

Coll  trust  gold  4s  1952.. A&O 
Col  Tr  L  NO  A  T  g  43'53M&N 
Pur  llnea  1st  g  3Hs  1952.JAJ 
Ref  g  49  1955  opt  1918. MAN 
Jt  1st  ref  M(I  C  &  C  S  L  A  N  O 

5s  1903  Ser  A J&D 

Equip  tr  4  Hs  Aug'  14-'23  F&A 

Cairo  Bridge  49  g  1950.. J&D 

Litch  Dlv  Ist  g  38  1951.. J&J 

Loulsv  DIt  3)^8  B  1953. .JAJ 

Middle  Dlv  reg  59  1921..  FA  A 

Omaha  Dlv  1st  38  g  1951  F&A 

St  Louis  Dlv  33^8  g  1951. J&J 

St  Louis  Dlv  3s  B  1951. ..JAJ 

Sp'gfleld  Dlv  Ext  3>^s'51  JAJ 

Western  llneeg  48  1951. .FAA 

Chicago  St  Louis  A  N  O— 

Con  g6g  June  15'51.JAD15 

Cong3>^9.J'nel5'51.JAD15 

Mem  Dlv  1st  4s  g  1951  JAD 

Kankakee  A  S  W  5s  '21. FAA 

St  Louis  Alton  A  Ter  Haute — 

BellevACar  Ist  6s  '23.  JAD 

Sr  L  South  1st  g  48  '31  MAS 

CarbAShaw  1st  g  48'32MAS 

Ind  Bl  A  Wn— See  C  C  C  A  St  L 

Ind  Dec  A  West— See  CIn  I  A  W 

Indiana  III  A  la — See  Chic  Ind 


Bid. 


Basis 


9434 


9834 
9734 
88 
91 
87 
87 
87 
86 
112 


Aak. 


90 

87 
85 
85 


54 


84 


85 

s 

45 

104 

100 

S6 

105 

102}^ 
Pacific 

98H 


If   85 
//   85 

97^ 

100  J^ 

I 

75     1 

AOhlo 

89 

80 

100 


100 
1003^ 
64.80 
89 
90 
a  RR 

89 


96 
aciflc 
actflc 

76 

813^ 

/     303^ 

99  Ji 

n    84 
n     80 
83 
Bait  A 


97  3-8 

84 

8234 

65 

89  M 

88 

8034 

91?^ 

1023-^ 

64.45 

90 

67 

76H 

1013-^ 
7134 
8134 
70  Ji 
79^ 
88 

107  3^; 

85 
100 

102 
90 
87H 


A  Sou 


110 
95 
6% 


101  >^ 
9G34 
96  K 


91 
92 
91 
91 
91 
90 


oiM 

100 

89 


88 
65 


65 

90 


104>^ 


101 
88 

87 
87 

101 

77 


90  M 

86  H 


101 
100?i 

45i% 


97  H 


80 

82M 

30^ 


89 

85 

85 

Ohio 


RO 

100 

87 


94 


92M 

103 

4i^% 


84 


93 
109^4 


104  J^ 
'B5'34 


Bonds. 


Bid. 


92 


102 

89 

100 

70 

105 

91 


90 


10134 
/     60 


73 
10934 
Basis 

88 

84 


90 
90 


95 
93 


102 
102 

69 
95 


93  M 


100 


nd  &  Loulsv — See  Ch  Ind  &  L 
Ind  St  L — See  C  C  C  A  St  L— 
Indiana  Un  1st  4  34s  '26... MAN 
luterboro-Met  \See  Street  A  El 
Inter  Rap  Tran/  Ry  Securities 
International  A  Gt  Northern — 

1st  g  6s  1919.. ..MAN 

5%  notes  Aug  1  1914.. FAA 
Col  Rlv  Bridge  7s  '20  .MAN 
Internal  Rys  (Central  America) 
1st  M  5s  1972  opt... M&N 
Iowa  Central — See  Minn  &  St  L 
Iowa  Falls&SC— 1st  7s  '17. A&O 
la  Minn  &  N  W— See  C  &  N  W 
Jacksonv  Ter  1st  53  gu  '39. J&J 
J  amestown  Frank  &  Clearfield — 

1st  g  49  1959  guar J&D 

Jefferson — See  Erie 
Joplin  Union  Station — 

1st  g  4343  1940  guar  op. M&N 
Kal  Al  &  G  R  — See  L  S  &  M  S 
Kanaw  &  Mich— See  Tol  &  O  C 
Kankakee  A  S  W— See  111  Cent 
Kan  City  Belt  1st  63  1916.. JAJ 
Kansas  City  Clinton  A  Sp — 

1st  5s  gold  1925  guar... AAO 
Kansas  A  Colorado  Pacific — Seel  Mo  Pac 
Kan  City  Ft  Scott  A  Memphis — 

Refdg  g  48  1936  guar A&O 

Cons  63   1928 M&N 

Eq  4348  Aug'14-Aug'15.F&A 
Current  Rlv  1st  5s  1927. A&O 
Jvansas  City  Memphis  &  Bir — 

Gen  4s  1934 M&S 

Income  5e  Mar  1934  Sept  1 

Assented M&S 

Kan  City  &  Mem  Ry  &  B — 

ist  58  gold  1929 A&O 

Kans  A  Mo— Ist  58  '22. .FAA 
Kan  City  A  Mem  5s  1961.  M&N 
Kansas  City  Mexico  &  Orient — 

ist  gold  4s  1951 F&A 

6%  notes  Apr  30  1916.. A&O 
Kan  City  &  N  W  Ist  g  5s  '33  J&J 
Kan  City  &  Pac— See  M  K  &  T 
Kan  City  St  Jos  &  Council  Bl— 
Nodaway  Val  1st  7s  1920  J&D 
Tarkio  Val  Ist  7s  1920.. J&D 
Kan  City  Southern — 

1st  gold  3s  1950 A&O 

Ref  &  Imp't  5s  Apr  1  '50.J&J 
Kansas  City  Terminal  Ry — 

1st  g  4s  1960  op  1930 J&J 

K  C  Viaduct  &  Term  Ry  1st  s  f 

434s  Sept  '34  op  '30  rets. J&J  /     30 
KanCity  Wat  &  Gulf —See  St  Louis  W 
Kentucky  Central — See  L  &  N 
Keokuk  &  Des  M— See  C  R  I  & 
Knoxv  &  Ohio — See  South'n  Ry 
Lake  Erie  &  Western — 

1st  gold  5s  Jan  1  1937...  JAJ 

2d  g  5s  July  1  1941 J&J 

No  Ohio  1st  gu  5a  g  '45. A&O 
Lake  Sh  &  Mich  So— See  NYC 
Leavenw'th  Term  Ry  A  Bridge 

1st  M  gold  5s  1923 J&J 

Lehigh  &  Hudson  River  RR — 

2d  M  58  July  1  1917 J&J 

Gen  g  5s  July  1  1920  guar  J&J 

Unguaranteed 

Lehigh  &  Lake  Erie — See  Lehigh 
Lehigh  A  New  England — 

1st  M  g  5s  1945 J&J 

Lehigh  Valley —  i 

1st  6s  ext  g  43  1948 J&D 

Con  M  6s  ann  reg  Irred.J&D 
Con  M  6s  R  gold  1923.. J&D 

Con  M  4343  C  1923 J&D 

Con  M  434s  ann  irred.JAD 
Gen  cons  gold  4s  2003.. M&N 

Gen  con  g  4 349  2003 M&N 

Col  tr  g  4s  Aug'14-Feb'26F&A 
Easton  &  Amb  5s  1920. .M&N 
Lehigh  &  Lake  Erie — 

1st  43^3  1957  gu M&S 

Lehigh  A  N  Y  1st  4s  '45. MAS 
Lehigh  Valley  Coal— 

l9t  53  gold  guar  1933. .JAJ 
1st  40-year  gu  int  red   to 

4%    1933 JAJ 

Lehigh  Valley  Ry  of  N  Y— 

1st  434h  gold  1940 JAJ 

Lehigh  Valley  Terminal — 

1st  gold  guar  5s  1941. AAO 
Middlesex  Val  Ist  5a  '42  M&N 
Pa&NYCanal  con  53  '39  A&O 

Con  M  4348  19.39 A&O 

Cons  M  48  1939 A&O 

Lehigh  A  Wilkes— See  Cent  N  J 
Leroy  &  Caney  Val — See  Mo  Pa 
Litchfield  &  Mad  1st  5s  '34M&N 
Little  Miami- 
Gen  g  guar  4s  1962 MAN 

Little  Rk  A  Hot  Sp  West  Ry— 

Ist  g  48  1939  guar JAJ 

Little  Rock  Junct— See  St  L  I 
Long  Island — 

Unified  gold  48  1949 MAS 

Refund  g  gu  43  1949 MAS 

2<1  mort  78  1918 FAA 

1st  cons  g  5s  July  1  1931. Q^ 
Ist  cons  g  4s  July  1  1931.Q-J 

Gen  mort  g  48  1938 JAD 

Ferry  let  4  Hs  con  g  1922MAS 

48  gold  1932 JAD 

Debenture  gold  58  1934.  JAD 
Montauk  Ext  58  1945.. .JAJ 
Brook  A  Mon  2d  5s  1938  J&D 
L  I  C'y  &  F  con  58  1937  M&N 
N  Y  Bay  Ex  R  Ist  Ss  g'43J&J 
N  Y  B'klyn  &  Man  Beach  Ist 

gold   5s   1935 A&O 

N  Y  &  R  B  1st  g  5s  1927  M&S 
North  Shore  Branch — 

1st  con  58  g  Oct  1  1932  Q^ 
Louisiana  &  Arkansas  Ry — 

Istsf  g  5s  1927 M&S 

Louisiana   Western — See   South 
Ix)iilsv  Cln  &  Lex — See  L  &  N 
Louisville  Henderson  &  St  L — 
1st  mort  eold  rw  ioir r.»- r 


&  H  R 

71 

95 
102 
101 
VaUey 

105 

100 
135 
1103^ 
101 
107 
90 

99  M 

64.60% 

1033^ 

100 

88 

1041^ 
93 
101 

llOM 
100 
108 
101 
Q6V2 


Agk. 


Bonds. 


98 


92 


92 


102  J^ 

70 


73M 
llOJ.g 
6% 
90 


73 
943^ 


90 


9734 
101 


69^1 
963^' 

94  J^! 

40 
at  A  G 


103 

98  M 
9934 


76 

100 
103 


80 
Mt  A 

80Ji 

89 
101 
106?^ 

93 

89  )i 

95 

83 
100 

95 
100 
100 
100 

102K 
101 

102>^ 


ern  Pac 


107 

loiy, 

137 

102 
108 

4.30% 


105 


06 

101>^ 

111}^ 

103 

110 

'97y2 

90 

S94 

82 
South 

88 
95 


913^ 
9034 


104 
9134 


102 'S      104 


Louisville  A  Jeffersonv  Bridge — 
Guaranteed  gold  43  1945.  MAS 
Louisville  A  NashvUle — 

Gen  mort  gold  6s  1930.. JAD 
50-year  gold  5s  1937. ..MAN 

Unified  gold  4s  1940 JAJ 

Coil  tr  gold  5s  1931 MAN 

Equip  5s  Dec  1914-1923.  J&D 
At  K  A  Cin  dlv  4s  1955.  M&N 
Atl  Knox  &  Nor  1st  5s'46JAD 
Consol  gold  43  2002.. M&S 
Lou  C  &  Lex  434s  g  '31. M&N 
N  O  A  Mob  1st  g  6s  1930.  JAJ 

2d  gold  6s   1930 JAJ 

Pad&Memdivlst  43  '46. F&A 
Pensacola  Dlv  1st  63  '20. MAS 
St  Louis  Dlv  l3t  g  63  '21. MAS 

2d   .3s   1980 .MAS 

St  L  prop  l8t  g  5a  1916. .MAS 
E  H  &  N  1st  6s  1919. ..J&D 
Henderson  Br  6s  g  1931. MAS 
Kent  Central — 43  g  1987-JAJ 
L&NMob&Mont4H3'45M&S 
Loulsv  &  Nashv  South'n  joint 

gold  48  1952 JAJ 

L&NTermlstg48'52gu  J&D 
Nas  F  A  S  1st  gu  g  5s  '37. F&A 
Newport  &  Clncin  Bridge — 

1st  M  g  434s  1945  guar.  J&J 

Pensa  A  Atl  1st  6s  gu  '21  F&A 

S  &  N  Ala  Con  M  g  5s  '36  FAA 

Gen  con  gu  g  5s  1963  A&O 

Macon  Dublin  &  Savannah — 

Ist  gold  5s  1947  guar J&J 

Mahoning  Coal— See  L  S  &  M  S 

Maine  Central-Coll  tr  53  '23J&D 

Eur  &  N  A  48  gold  1933..  J&J 

Hereford  Ry— G  43  '30.  M&N 

Knox  A  Line  1st  M  Pen  Sh 

line  4s  1920 FAA 

Upper  Coos  1st  gu  49  '30  MAN 

UpperCoosEx43^9  g  '30  MAN 

Washington  Co  Ry  Ist  g  gu 

3343  Jan  1954  op  1924.  JAJ 

Manila  RR — See  Foreign  Gov't 

Manitoba  &  S  E — See  Canadian 

Marquette  Houghton  &  Ont — 

1     Mortgage  63  1925 A&O 

Md  Dei<s  Va5s  1955  gu... F&A 
iMaryl  A  Pa  Ist  g  4s  1951. .MAS 

Income  4s  1951.. .AAO 

Mason  City  A  Ft  Dodge — 

l9t  M  gold  4s  1955 JAD 

McK'sp't  &  B  V— SeePMcK&Y 
Memphis  Union  Station  Co — 

1st  g  gu  5s  Nov  1  '59-. MAN 
Merchants'  Br— See  Term  RR 
Meridian  Terminal — 

1st  M  4s  1955  guar M&N 

Mexican  International — 

Prior  lien  g  43-28  1947.. .M&S 

Ist  con  gold  49  1977 M&S 

Stamped  guar  op  to  Mar  '07 
iMexican  North  1st  63  1930. J&D 
■Mich  Cent— See  N  Y  C  &  H  R 
1  Middlesex  Valley— See  Leh  Val 
I  Midland  of  N  J— See  Erie 

Midland  Term  Ss  1925 J&D 

Midland  Valley— 

1st  M  g  5s  1943  op  '16.. A&O 
Mlllen  &  Southw— 5s  1955.  A&O 
MilSh& West— See  Chic  &  N  W 
xMllw  &  No— See  Chic  Mil  &StP 
Milw  &  Sparta  AN  W— See  Chic 
Mlu&Pac— See  M  St  P  &  S  S  M 
Minneapolis  &  St  Louis — 

1st  7s  1927 JAD 

Pacific  Ext  1st  6s  1921 -.A&O 
1  St  consol  gold  5s  1 9  34 ..  M  &  N 
1st  refg  gold  4s  19 49... M&S 
Ref&ext  5sFeb'62  Ser  A.Q-F 

Col  notes  g  6s  1916 F&A 

Des  Mol&FtD  1st  49.  '35.  J&.J 
Iowa  Cent  1st  g  5s  1938.  J&D 
1st  &  ref  g  43  1951... M&S 
Minn  St  P  &  Sault  Ste  Marie- 

1st  cons  gold  4s  1938 J&J 

2d  M  gold  4s  guar  1949..  J&J 

Eqg  notes  4  343Dec' 14-' 22  J&  i:) 

M  S  Ste  M  &  Atl  I3t  4s'26  J&J 

Minn  &  Pac  1st  43  1936.. JAJ 

MStP&SSM&CentTermRy— 

l8tChlTer3f43'41op'16M&N 

Minneapolis  Term — See  Wis  Ce 

Minneapolis  Union — See  St  P  M 

Mis9i.saippl  Central — 

1st  Mg53  1949  opt J&J 

Miss  River  &  Bonne  Terre — 

1st  8  f  g  5s  1931  op A&O 

Missouri  Kansas  &  Texas — 

1st  gold  4s  1990 .J&D 

2d  gold  49  June  1  1990.. F&A 
1st  Extension  59  1944. .MAN 
ist  &  ref  49  gold  2004. ..M&S 
Gen  M  s  f  g  4349  1936... J&J 

Consol  M  g  5s  1940 A&O 

5%  g  notes  1915 ..M&N 

Eq  s  5s  Dec  1914-1923. .J&D 
St  Louis  dlv  g  49  2001.. A&O 
Boonville  RR  Bridge— 

1st  g  gu  8  f  43  1951... M&N 
Dal&Waco  l3t  gu  53'40.MAN 
Kan  C  A  Pac  1st  4sgl990FAA 
Mo  Kan  A  E  5s  1942  gu.AAO 
Missouri  Kansas  A  Okia — 

1st  g  gu  5s  Mav  1  '42. M&N 
MK&TofT  1st  53  gu  "42  M&S 
Sherman  Shreveport  &  S — 

Ist  M  gu  gold  5s  1943.  J&D 
S  W  Coal  &  Imp  1st  68'29  J&J 
Texas  &  Okla— 5s  1943. M&S 
Missouri  Okla  &  Gulf  RR— 

1st  M  5s  1961 MAN 

Mo  Pac— Cons  6s  1920... M&N 
3d  7s  ext  toJly'38  at  4%  MA  N 
Trg53stpdJan  1  1917. .M&S 

Col  tni.st  59  1920 .F&A 

Eq  53  Nov  '14-Nov  '21. M&N 
Gold  4s  Mar  1  1945  opt  ..MAS 
l9t&ref  59'59  convSerA.M&S 


Bid. 


112 
llOH 

95^ 

105^ 

64.50% 

90ya 
110 


10234 

116H 
109  >i 
91 
105 
107J^ 


95 
10854 
10434 

89  M 
1015^ 

843-^ 
90 
105  M 

99^ 
109  J^ 
105  M 
1033^ 

96 

99 
87 
87 

92 
87 
93 

72 
p.  50 

Northe 

107 
80 
80 


Aak. 

83 

113% 

'96Ji 

4".  30% 
90M 

'95"" 

119"" 

'9IH 
108?i 
110 
64}^ 


86 

ii5"' 
idiU 

98 


rn 


60 

103 

70 


90 

90 
90 


AN  W 


112 

"ii' 

50 


104  34 


80 

90 
75 
70 


93 

03 

100 


110 

115 

103 

106 

88 

89  J^ 

50 

5334 

,      68 

90 

95 

64 

8914 

.      48 

483^ 

94:% 

90 

bn    5% 

4^% 

96y2 

90 

n    9t) 

93 

nt 

&M 

91 

93 

94     , 

98 

8634 

87  >^ 

69  M 

70 

94 

&iy2 

66 

72 

'89'" 

"93"' 

99 

100 

75 

76 

81 

95 

78 

102 

100 

90 

92M 

100 

100 

105^ 

97K 

102"" 

75 

95 

953^ 

90 

91 

b5^A% 

5% 

53  Ji 

62K 

63 

b  Baals.       This  price  Includes  accrued  Interest,     t  Last  sale.       In  London,     n  Nominal.     «  Sole  price 
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EAILROAD  BONDS. 
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NOTICE. — All  bond  prices  are  now  "and  Interest"  except  where  marked  '  f"  and  Income  and  defaulted  bonds. 


Bonds. 


Bid. 


A»k. 


Missouri  Pacific — (Concluded) 
Boonv  BtL&Sou  5s'51  op  F&A 
Cent  Br  Ry  48  g  1919- ..FAA 
Cent  Br  UuPaclst  g4s'48J&D 
Kansas  &  Colorado  Pacific — 
let  &  ref  gu  g  6s  '38..F<feA 
Ler&Can  V  A  L  Ist  5s'26  JAJ 
Lexington  Dlv  59  1920..  Fife  A 
Pac  of  Mo  1st  ex  g  4s  '38-F&A 

2d  ext  5s  gold  1938 J&J 

St  L  R  E  1st  53  1938.. MAN 
Car'deletBrlst4Hs'38  A&O 
8t  Louis  Iron  Mtn  &  Sou — 
Unify  &  Ref'g  g  43  '29.J&J 
Gen  con  ry  &  1  g  5s  '31  A&O 
Gen  Con  stpd  gu  g59'31  A&O 
Eq  5s  Nov  '14-Nov'2lM&N 
Rlv  &  Gulf  Dlv  4s  '33  MAN 
Lit  Rk  Jn  1st  Osgu'16.A&0 
Pine  Bluff  <fe  Western — 
Ist  gu  g  5s'23op'13.AA:0 


75 

95 

85 
85 

89  H 

98 

95 

88 

75J^ 
101>^ 
100 
5H% 

72 


96 
88 
83 

98 


90 
95 


81 
A South 


Verd  Val  I&W  lst59'26MifeS 

Mobile  <fe  Birm — See  Southern  R 

Mobile  &  O — 1st  g  63  1927.  J&D 

let  exten  69  July  1927... Q-J 

Gen  g  4  1938.. .M&S 

Eq  5s   1919 Var 

EqSsNov  '14-Nov'23.M&N* 

Eq  4Hs  Ser  E  1914-16_.M<tS 

Eq  41^3  Sept  '14-86?  •22M&S 

Montgom  Dlv  g  Ss  1947.  Fit  A 

St  Louis  Dlv  5s  1927  ..-J&D 

8t  L  &  C  4s  guar  1931. ..J&J 

Mobile  Ter  &  Ry  63  '35  op  M&S 

Moh'k&Malone— See  N  Y  C&H 

Monong  River — See  Bait  &  Ohio 

Mont  Cent— See  St  P  M  &  M 

Morgan's  La  &  Tex — See  So  Pac 

Morris  &  Essex— See  D  L  &  W 

Mutual  Terminal  Co  of  Buffalo 

1st  s  f  g  43  1924  op J&J 

Nashville  Chattanooga  &  S  L — 
1st  consol  gold  53  1928.. A&O 
CentrevlUe  Brg  6a  1923. .J&J 

Jasper  Br  Ist  63  1923 J&J 

Lebanon  Br  6s  Jan  1  '17.  J&J 
McM  M  W  &  Al  1st  6s' 17  J&J 
Tracy  City  Br  63  1017... J&J 
Nash  Flor  &  Sheff— See  L  &  N 
National  Rys  of  Mexico — 

Prlleng4Hs9f  1957 J&J 

January  1914  coupon  on 

Gen  M  49  1977 A&O 

April  1914  coupon 

6%  g  notes  June  1915. ..J&D 
Nat  RR  of  Mex  p  1  g  4^s'26J&J 

January  1914  coupon  on 

1st  cons  g  4s  1951 A&O 

April  1914  coupon  on 

April  1914  coupon  off 

Nebraska — See  C  B  &  Q 
Nev-Cal-Ore  Ry— 5s  1919  M&N 
Newcas  &  Shen  Val  6s  '17.. J&J 
New  Eng  RR— See  NYNH&H 
N  H  &  Derby— See  NYNH&N 
New  Hav  &  No— See  NYNH&H 
N  J  Junction — See  N  Y  Central 
New  Jer  &  New  York — See  Erie 

New  Lon  Nor  1st  4s  '40 J&J 

New  Mex  Ry&C'l — See  El  Paso 
New  Orleans  Great  Northern — ! 
let  M  g  5s  Aug  1  1955.. F&aI 
New  Orleans  Mobile  &  Chic — 

1st  M  g  5s  1960 J&J  / 

New  Orl  &  N  E  6s  Nov  '15. A&O! 
New  Orleans  Term  1st  4s'53.J&J 
Newport  &  Cln  Bdge — See  Louis, vlUe 
Newp  &  Rich — See  Conn  &  Pass 
N  Y  B  &  M  Bch— See  Long  Isl 
N  Y  Bay  Ext  RR— See  Long  Isl 
New  York  Cent  &  Hud  River — 
Ref'g g  3Hs  July  1  1997.. J&J 

Deb  g  4s  1934 M&N 

Deb  4s  1942  tax-exempt. J&J 
Ref  &  imp  4^3  2013  op  A&O 
i}47o  notes  May  1915. .M&N 

5%  notes  Sept  15  1914 

5%  notes  Nov  5  1914 

NYC  Lines  eq  5s  '14-'22  M&N 
NYCLlneseq4J^s'15-'25J&J 
NYC  Lines  eq  4J^9'15-'27J&J 
NYCLlnesen43^s'15-'28.J&J 
Bos  &  Alb  eq  4»^3'14-'27  A&O 
LSCol  trg  3Ks  1998. ..F&A 
M  C  col  tr  g  3Hs  1998. .F&A 
Beech  Cr — Ist  4s  g  gu  '36  J&J 

2d  guar  g  5s  1936 J&J 

Clf  Bit  C  Co  1st  g  4s  '40J&J 
Beech  Creek  Ist  3Hs'51.A&0 
Cart  &  Adir  1st  4s  g  '81.. J&D 
Gouv  &  Osw  1st  53  g  '42J&D 
Lake  Shore  &  Michigan  Sou — 
Con  g  ref  3J^s  1997...  J&D 

Deb  g  49  1928 M&S 

Gold  49  1931 M&N 

CleveShortLine4  i4s'6 1  A&O 

K  A  &  Gr  R  Igt  5s  '38.. J&J 

Kal&W  Plg'n  g  53  '40.. J&J 

Mahon  C  RR  1st  5s  '34.. J&J 

Michigan  Central — 

69  cou  '31  D&BC  dlv. M&S 

Deb  g  4s  1929 A&O 

Ist  5s  Kai  &  SH  1939. M&N 
1st  mtge  M  Air  L  4s  '40  J&J 
Ist  g  43Jol&NInd'57  J&JIO 
1st  g  3}^s  JL&Sag  '51  M&S 

1st  g  3Hs  1952 M&N 

BayC&BClstM  g3s'89J&D 
Bat  C&S  1st  gu  g3s'89  J&D 
Det  R  Tun  4Hs'61gu  M&N 
Grand  Rlv  Val  4s  '59. M&S 
Tol  Can  Sou  &  D  43  '56- J&J 

Moh  &  Mai  4s  1991 M&S, 

Consol  g  31^3  2002. M&S 
N  J  June  1st  4s  gu  '86... F&A 
NY&Har  1st  g  3Hs2000M&Ni 
N  Y  &  Nor  1st  g  5s  '27..AAO 
N  Y  &  Put  1st  49  g  1993. A&O 
Nor  &  Mon  1st  59  g  1916  AAO 
Os  &  Rome  1st  M  7s  '15. M&N 
2d  53  May  1  1915 F&A 


85 


112?| 
80 


92 
104 


75^ 
102 
102 
t.8(>% 

74 


97 


Bonds. 


Bid. 


117 

~83 
64.86%f  4.60% 


64.80% 

M.807o' 
64.80% 

104  K 
94 
90 
95 


92 

109 
108 
103 
103M 


4.60% 
4.60%, 
4.60% 


92 
100 


96 


52 
52 

soji 


401^ 


65 


62 
41 


76 


S2H 
89  M 
85 

94  M 
lOOK 
100  M 
100  J^ 

64.70% 

64.70%> 
64.70% 
64.70% 
64.80% 
78 

76H 

93 
100 

65 

84 

85^ 
104 

85K 

94 

933^ 

95  >i 

106M 

109 

107M 

105  J^ 
84 

'87M 

"87" 
84 


60 

'51" 
50 


west 
64 

42M 
104 
80 
Naahv 


83 


90 

95M 

1003^ 

1005^ 

100^ 

4.60% 

4.60% 

4.60% 

4.60% 

4.60% 

79 

78 

96 


86  H 
94^2 
93^ 
96M 


87 


65 


90 


80 

85 

84 
102  J^ 

88 
100 
100 

98  M 


89 
"70" 


93M 


95H 


106 
92H 


N  Y  Cent  &  Hud  Rlv— (ConcZ) 
Pine  Creek  gu  63  1932.. J&D 
Pitts  McK  &  Y  1st  6s  '32  J&J 

2d  69  guar  1934 J&J 

McK&BV  Ist  Os  g  'IS. J&J 
RW&O  con  53  Julv  '22...A.&0 
RW&O  cons  g  3J^3  '22. A&O 
RW&O  Ter  R  1st  59  '18. M&N 
Utlca  &  B  Rlv  4s  g  1922. J&J 
West  Trans  Co  3  3^9  '23.  F&A 
West  Shore  1st  4s  2361...  J&J 
N  Y  C  &  StL  1st  g  4s'37..A&0 

Deb  4s  Mav  l  1931 M&N 

N  Y  Connecting  RR — 

Ist  M  ihi3  1953 F&A 

N  Y  &  Gr'wood  Lake — See  Erie 
N  Y  &  Harlem— See  N  Y  C  & 
N  Y  &  Jersey — See  Hud  &  Man 
N  y  Lack  &  West — See  Del  Lac 
N  Y  L  E  &  W  C  RR— See  Erie 
N  Y  &  L  Br— See  Cent  of  N  J. 
N  Y  New  Haven  &  Hartford — 
Deb  6s  Jan  15  '4S  conv  J&J  15 
Deb  4s  July  1'55  non-conv  J&J 
Deb  43  1956  non-conv.. M&N 
Deb  43  1947  non-conv.. M&S 

Deb  33^3  Mch  1947 M&S 

Deb  33^3  1954  non-conv  A&O 

Deb  33^9   1956  conv J&J 

5%  notes  May  1915... M&N 
Bos&NYAL  1st  4s  g'55.F&A 
Danbury  &  Norwalk — 

1st  ref  g  4s  guar  1955..  J&D 

Con  5s  July  l  1920 J&J 

Gen  53  Apr  1  1925 A&O 

Harl  Rlv  &  Portch  49'54  M&N 

5%  notes  May  1915. M&N 

Housatonic  con  5s  1937. M&N 

N  E  Nav  6%,  notes  '17. M&N 

New  Eng  cou9  43  '45  gu  .J&J 

Consol  g  OS  July  1  '45.. J&J 

NY&NEBosTer49  '39  A&O 

NH&Derby- Consos'lS  M&N 

New  Haven  &  Northampton- 

Ref  4s  1956  guar J&D 

N  Y  Prov  &  Bos  43  '42..  A&O 

N  Y  Westchester  &  Bos  Ry — 

Ist  M  g  43^9  1946  gu..J&J 

Prov  Ter  1st  g  4s  gu  '56.  M&S 

N  Y  &  Nor— See  N  Y  Central 

New  York  Ontario  &  Western — 

Ref  1st  g  43  June  1992.. M&S 

Gen  M  g  4s  1955  red JaD 

5s  g  notes  Dec '  1 4:-Dec'  1 5  J  a  D 
Eq   4  3^3  Sept'14-Mar'16.V&S 
NYPhlla&Nor— 1st  g  43'39  J&J 
Income  4s  Jan  1  1939...  M&N 
N  Y  Prov  &  Bost — See  N  Y  N 
N  Y  &  Putnam— See  N  Y  Cent 
N  Y  &  Rockaway  Beach-See  Lo 
N  Y  Susq  &  W— See  Erie 
N  Y  Westc  &  Bos— See  N  Y  N 
Nodaway  Val— See  KCStJ&CB 
Norf  &  Caro — See  Atl  Coast  L 
Norfolk  Southern — 

1st  &  ref  g  5s  '61|op  '15..  F&A 
Norf  &  Sou  1st  5g  1941. .M&N 
1st  gen  g  63  1954  opt.. J&J 
Ral  &  Cape  F  1st  5s  '43  M&S 
Ral  &  Southp  con  5s  '65.  J&D 
Suffolk  &  Car  con  .5s  '52.. J&J 
Norfolk  Ter  1st  gu  4s '61. .M&N 
Norfolk  &  Western — 

General  69  1931 M&N 

Imp  &  exten  6s  1934 F&A 

New  River  1st  6s  1932. .A&O 
N&WRy  Ist  cons  4s  '96. A&O 
Dlv  1st  Hen  &  gen  g  4s  July  1 
1944  opt  Jan  1  1929. ..J&J 
Conv  g   4s  1932  op  1917.  J&D 

Conv  deb  43^s  1938 M&S 

N&W  Pocahontas  4s  '41. J&D 
Eq  tr  43^3  Feb  1915-1924F&A 

Eq  tr  4s  1914  1917 Var 

ColCon&Ter  1st  5g  g  '22.  J&J 

Scioto Val&NE  lst4s'89  M&N 

Northeast  Pennsylvania — 

1st  ggu  5s  1920 A&O 

N'east  of  SC— SeeAtlC  L  of  S  C 
Northern  Cal  Ry — See  So  Pac 
Northern  Central — 

Con  gen  M  4  3^s  E  1925.  A&O 

Mort  bds  59  1926  Ser  A.. J&J 

Mort  bondg  5s  1926  Ser  B  J&J 

Northern  N  J— Ist  6s  1917. J&J 

Northern  Ohio — See  L  E  &  West 

Northern  Pacific — 

St  Paul  &  N  Pac  6s  g  '23  F&A 

Reg  certs  6s  1923 Q-F 

Prior  lien  g  4s  Jan  1997... Q-J 

Gen  lien  g  3s  Jan  2047 ...Q-F 

St  P  &  D  Dlv  g  49  1996. .J&D 

Wa.sh  Cent  4s  Mch  1948. Q-M 

C  B  &  Q  Coll  4s— See  Gt  Nor 

St  Paul  &  Dul  Ist  5s  '31. F&A 

2d  mortgage  5s  1917..A&0 

1st  consol  g  4s  1968.. .J&D 

Dul  Sh  L  gtd  5s  '16. .M&S 

Dul  Union  Dep  53  '30.A&O 

No  Pac  Ter  Co — 1st  63  '33.  J&J 

North  Ry  of  Cal — See  Sou  Pac 

North  Pac  Coast — See  No  Shore 

North  Pennsylvania — 

1st  M  49  extended  1936. M&N 

Gen  g  3  3-lOs  1953 J&J 

Northwest 'n  Ter — See  Denv  N 
Norwich  &  Wor — 43  1927.. M&S 
Norw'd  &  Montreal — See  NYC 
Ogd'bu  &  L  Cham-See  Rutland 
Ohio  Cormect'g  Ist  g  4g'43  M&S 
Ohio  I  &  W— See  C  C  C  &  St  L 
Ohio  River — See  Bait  &  Ohio 
Old  Colony— 4s  gold  1924.  F&A 

49  Dec   1925 J&D 

4s  Jan  1938 .J&J 

3Hs  July  1  1932 J&J 

Omaha  &  St  L — See  Wabash 
Oregon  &  California — See  SoPac 
Oregon-Washington  RR  &  Nav 
1st  &  ref  g  gu  4g  '61  opt..  J&J 
Ore  RR  &  Nav  cons  4s'46J&D 


116 
116M 
H4Ji 
101^ 
104  >^ 

90 
1013^ 

973^ 

89 

925^ 

94  J^ 


Aik. 


Bonds. 


9734 
Hud  R 
k     & 


109 


77 


65 
693^ 
9834 
86 


100 
100 

88 

9834 
107  J4 

98M 


104 

100" 

81 
90  M 

693^ 
80 
&  Hud 

82 

"99"" 

64.80% 

92 

90 

H  &  H 

&  Hud 

ng    Isla 

HAH 


91"^ 

lOiM 

95 
95 
95 
90 
90 

120M 
121^ 

12.J3€ 
95  M 

903^ 
1043^ 
104  3^ 

883^ 
4H% 
43^% 
1033^ 

93 


933^ 
93M 
95 
85 

98 


Oregon  Short  Line — See  Un  Pac 
Oswego  &  Rome — See  N  Y  Cent 
Oswego&Syracuge — See  D  L  &  W 
Ozark  &  Cherokee  Central — 

1st  ggu  5s  1913  opt AAO 

105  iJ^  Pacific  Coast  Co^^ee  Mlsc  Bds 
Pan  American  ist  Ss  '34  op  JAJ 
Pennsylvania  RR — 

Con  M  5sg  1919 ..MAS 

do     4s  gold   1943 MAN 

do     4s  gold  1948 MAN 

do     33^8  g  £  1945 lAJ 

Col  tr  4s  Ph  W  A  B  1921. JAJ 
RE  pur  mon  1st  g  4s  '23  MAN 
Conv  g  33^3  Oct  1   1915  opt 

Dec  1  1910 J&D 

Equip  trg  43 '14  Ser  A. .M&S 
Gen  ft  eq  48  Jne'15  to  '20  Q-F 
Gen  ft  eq  4s  Jne'15-'22.Q-M 
Gen  fteq4)^sApr'15-'23.Q-J 
Aleg  Val  gen  4s  1942. ..M&S 
BaltChes&Atlstgos'34  M&S 
Belvldere  Del  gu  4s  1927. F&A 

1st  g  gu  33-^3  1943 J&J 

Cln  Leb  &  Nor  59  1916.. J&J 

1st  cons  gu  g  43  1942. M&N 

Clev&Marietta-4Hs'35  M&N 

Cleveland  &  Pittsburgh — 

SerA43^8gengtd  1942. .J&J 

SerB43^sgengtd  1942. A&O 

Intred  to  33^% 

SerC  3}^sgen  gtd  '48M&N 
Ser  D  3  3^3  gen  gtd  '50F&A 
D  Rlv  RR&B  gu  g  43  36  F&A 
Erie  &  Pittsburgh — 

Gen  gu  g  33^8  SerB  '40. J&J 

Series  C   1940 J&J 

Holidaysb   Bedford  &   Cumb 
1st  M  g  4s  1951  guar.J&J 
Pennsylvania  Company — 

Ist  M  g  43^3  1921 J&J 

Gu  g  4s  1931  op  1921.  A&O 
Gu  tr  ctfs  g  4s  1952.. M&N 
Gu  tr  ctfs  g  33^3  1937. M&S 
Gu  trctfsg  33^3  1941. F&A 
Gu  tr  ctfs  g  33^3  '42. .J&D 
Gu  tr  ctfs  g  33^3  '44. .J&D 
Guar  trust  gold  33^9  call 
1-15  yearly  to  1916. M&N 
Pitts  C  C  &  St  L— 

Con  g  gu  43^gSerA  '40A&O 


West 


1093^ 
77 
77 
84 
73 
69  3i 
70 
98M 


87 


92 

98M 


99;^ 
95 


100  M 


85 


70 


Rlv 


84 


101 

4.50% 

96 


99 


101 

106 
106 


1123i 

95  H 

66Ji 
89^ 
82  M 

106  3^ 

lOlM 
883^ 
100 
100 
112M 


101 

82 

W    A 

92 


91M 


943^ 
94 
91"^ 
863^ 


89 
92ys 


art 

Rlv 
nd 


96 


100 
100 
100 


90  J^ 
105  3^ 
1053^ 


4.35% 
4  35% 
105 
96 

102 


112^ 


95  K 
Q7ya 


102 


1143^ 


102 
84 
Pac 
93 


96H 
96 

933^ 


Bid. 


55 


1/ 


10234 

99 
100 

933^ 

97 
100 


do 
do 
do 
do 
do 
do 
do 


Ser  B  1942  .AAO 

SerC  1942  .MAN 

Ser  I    1963. .FAA 

4s  Ser  D  '45.. MAN 

4s  Ser  F   1953. JAD 

43  Ser  G  1957. MAN 

33^3  Ser  E  '49.  FA  A 

CStLAPitt8lst5sg'32AAO 

Pitts  Va  A  Charleston — 

1st  g  gu  4s  1943 MAN 

Sodus  Bay  A  Sou  g  5s  '24.JAJ 

Sun  A  Lew  1st  g  43  1936-JAJ 

Penn  ANY  Canal — See  Leh  V 

Pennsylvania  A  Northwestern — 

Gen  5s  Jan  1  1930 JAJ 

ClearfleldAJeff  1st  6s  '27.  JAJ 
Pensacola  A  Atl — See  Lou  A  N 
Peoria  A  Eastern — See  Clev  Cln 
Peoria  A  N  W— See  Chic  A  N  W 
Peoria  Ry  Term— See  Ch  R  I  A 
Peo  A  Pekln  Un  1st  6s  '21. Q-F 
2d  mort  g  4 3^3  Feb  1 '21  MAN 
Pere  Marquette  RR — 

Cons  g  4s  Jan  1  1951 JAJ 

Ref  g  4s  1955 JAJ 

Guaranteed 

Deb  6s  July  1  1912 JAJ 

Equip  tr  43^3  1914 AAO 

Eq  5s  A  A  B  1914-1919.  AAO 
Chic  A  W  Mich  5s  1921.JAD 
Ch  A  N  Mich  5s  gu  '31MAN 
Detroit  Grand  Rapids  A  West 
1st  g  4s  April  1  1946. -AAO 
Flint  A  Pere  M  g  63  "20. AAO 

Gold  43  1930 AAO 

1st  con  gold  5s  1939.. MAN 

PtHuronDlvg  5s  1939  AAO 

Toledo  Dlv  59  1937. -.JAJ 

Grand  Rap  Beldlng  A  Sag — 

ist  g  5s  March  1924. .MAS 

Lake  Erie  A  Detroit  Rlv  Dlv- 

1st  g  4  3^3  Aug  1  1932. FAA 

Pere  Marquette  RR  of  Ind — 

1st  gu  g  4s  1943  opt.. MAN 

Sag  Tusc  A  Hur  43  1931.  FA  A 

Perklomen — 1st  ser  5s  '18. Q-J 

2d  series  5s  Jan  1  19 18.. Q-J 

Petersburg — See  Atl  Coast  Line 

Phila  A  Baltimore  Central — 

1st  M  43  1951  guar MAN 

Phlla  Bait  A  Wash  4s  '43.MAN 
Philadelphia  A  Erie — 

Gen  (now  Ist)  gu  63  g  '20. JAJ 

Gen  g  53  July  1  1920 AAO 

Gen  g  4s  July  1  1920 AAO 

Phila  Harrisburg  A  Pittsburgh- 
1st  mort  gold  5s  1925... AAO 
Philadelphia  Newtown  A  N  Y— 
1st  mort  red'd  to  3  1942  AAO 
Phlla  A  Read — See  Reading  Co 
Phila Wil  ABalt— Deb49'17  A&O 

Debenture  4s  1922 M&N 

Debenture  g  4s  1926 F&J 

Debenture  g  43  1932 A&O 

Col  tr  ctfs   1921 — See  Penna 

Philippine  Ry — See  Foreign  Gov 

Pine  Bl  &  W— See  St  L  I  ,M&So 

Pine  Creek— See  N  Y  Cent  &  H 

Pitts  Bessemer  &  Lake  Erie — 

P  S  &  L  E  1st  g  58  1940. A&O 

Cons  1st  g  5s  July  1  '43JAJ 

P  B  A  L  E  con  g  5s  1947.  JAJ 

Deb  g  5s  1919... .JAD 

Pitts  Char  A  Youghlogheny— 

Gen  mort  gtd  4s  1932... AAO 
Pitts  Cin  Chic  A  St  L — See  Peon 
Pitts  Cleve  A  Tol — See  B  A  O 
Pittsburg  Junction — See  B  A  O 
893^  Pitts  A  L  Erie — 1st  g  6s  '28  JAJ 
93     I       5s  Jan  1  1928 AA    O 


99 

100 

64.40% 

64.40% 

64.40% 

96  M 
96 
96 
87 
100 
92  H 
98^ 

1035^ 
103  3i 
85  34 
853^ 
853^ 
92 

85  3^ 

853^ 

94 

101?i 
94}^ 
92  H 
853^ 
85  M 
833^ 
85 

98  }i 

102 
lOlM 
101>^ 
101 

93M 
92?^ 
92^ 

9134 
107 

96 

85 
923^ 


105 
113 

Chic  A 

Pac 


38 


2 

Basis 
Basis 

69 

38 

56 
89 
72 
65 
65 


60 

1613^ 
1013^ 


93 

98  M 

108  J^ 

1033^ 

98 

105 

76 


Ask. 


75 
80 


1013^ 
953^ 
97^ 


99H 

4*30% 

4.30% 

4.30% 

973^ 

98  M 


93>4 


94  M 

102^ 
953^ 
93>^ 


99Ji 

103 
1033^ 


95 


1063^ 
115 

St  L 


105 
91 

45 
12 
203^ 

4 

6 

6 
73 
45 


85 

'76" 
95 

83 

80 

70 

i03>i 
1033^ 


10934 


107 

80 


99 
99 

9834 
98 


97H 
97 

96>^ 
96 
RR 
Sec.,   p  age  80 


ud  Rlv 

10534 
106  M 
106 
98 

85 
RR 


113 


b  Basis.    /This  price  includes  accrued  Interest,     k  Last  sale.     I  In  Londou.    n  Nominal,    a  Sale  price,     t  Free  of  taxes  la  Massacuu^toti 
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NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marked  "f"  and  income  and  defaulted  bonds. 


Bonds. 


Bid. 


Ask. 


20 
15 
100 
95 
95 

85 
99>i 


78 
80 


104  J4 


96 
91 
91 

84 


96 
<fe  N  W 


25 


98 
100 

94 
100 


83 
95 


99 


93 
93 
90 


89 


rd  Air 


Pitts  McK  &  Yough— See  NYC 
Pitts  Shaw&N— l3t  g  53'49  F&A;/ 

Gold  43  Feb  1  1952 F&A  J 

5%  receivers'  ctfs  '14  op  Jit D 

5%  receivers'  ctfs  '15  op. F&A 

5%  receivers'  ctfs  '16  op.M&S 
Pittsburgh  &  Shawmut — 

1st  8  f  gold  53  1959  opt..J&D 

1st  1  coltr6%notes'17opM&N 
Pitts  Shen&LE— SeePBes3&L  E 
Plttsb  Term  RR  &  Coal— 

Ist  g  gu  s  f  5s  1942. J&J 

WestSideBelt  1st  g  Ss'STM&S 
Pitts  Va  A  Chas — See  Penn  RR 
Pitts  &  Western— See  B  &  O 
Plttsb  Youngst  <fe  Ashtabula — 

Consol  5s  1927 M&N 

1st  gen  4s  Ser  A  1948. ..J&D 
Pontlac  Ox  &  N  1st  g  6s  '16.J&J 
Portland  &  Ogdeiisburg — 

Ist  M  4l4a  1928 guar. ..MAN 
Port  &  R  Falls— 1st  g4s'26  M&  N 

Debenture  4s  Aug  1927.  .F&A 
Portl  (Me)  Term  gu  4s  'ei.J&J 
Port  Reading — 1st  gu  5s'41.J&J 
Ports  Gt  F  &  Con— SeeBos&  Me 
Potomac  Val — 1st  gu  53  g'41J&J 
Princeton  &  Northw — See  Chic 
Providence  Term— SeeNYNHA  H 
Prov  &  Wore — 1st  4s  1947.A&0 
Quanah  Acme  &  Pac  Os  ':59.AAO 
Raleigh  &  Augusta — See  Seaboa 
Ral&CapeFear — See  Nor  South. 
Raleigh  &  Gas — See  Scab  Air  L 
Ral  &  Southp — See  Nor  South'n 
Raleigh  &  S  W— See  Chesapeak  e  &  Ohl  o 

Rarltan  River — 1st  g  5s'39.J&J     115 

Ravensw  Spenc  &  Glen — See  Ba  It  &  Oh  lo 
Reading  Company — 

Gen  g  4s  Jan  1  1997 J&J 

Jer  Cen  g  4s  '51  op  '06..A&O 

Atlantic  City  53  1919. ..M&N 
1st  cons  g  gu  43  1951..  J&J 

W&N  s  tr  ctfs  43  red  105. Q-M 

Phlla&R— 2d  53 g  1933. A&O 

Imp  M  ext  g  4s  1947. A&O 

Cons  ext  gold  4s  1937.  M&S 

Term  5s  g  gu  May  1  '4 1  Q-F 

Del  R  Ter  p  m  g  53  '42M&N 

Ex  p  mon  g  53  1942. J&J 

Wllm  &  No  1st  5s  '27.J&D 

Gen  g  5s  Aug  1  1932. Q-F 

Phlla  &  Read  Coal  &  Iron — 

Colsf  g43ext'32guF&Al 

Reus  &  Saratoga — See  Del  &  H 

Rlchm  &  Danv — See  Southern 

Rich  Fredericksb  &  Potomac — 

Cons  mtge  4J^3  1940. ..A&O 
Rich  &  Mecklenburg — SeeSoRy 
Rich  &  Peters— See  Atl  Coast  L 
Richmond-Washington  Co — 

Col  tr  g  gu  4s  1943  opt..  J&D 
Rio  Gr  June — See  Denv  &  Rio 
Rio  Grande  So — See  Den  &  Rio 


90 

100 

Line 


94^1 

94)^1 
102     I 

91H 

95 
109 

96K 

96  K2 
11014 
107 
107 

99>^ 
104 

945^ 


95  M 
103 


973^ 


Ry 
100 


106 


Bonds. 


94 
Grande 
Grande; 
RioGr 


Rio  Grande  West — See  Denv  & 
Roch  &  Pitts — See  Buff  R  &  P 
Rock  Island-Frisco  Terminal — 

1st  M  g  5s  1927  guar J&J, 

Rock  Isl  Ark  &  La— See  C  R  I  &  Pac 
Rocklsl  &  Peoria— See  C  R  I  &P 
Rome  W  &  Og— See  N  Y  C  &  HI 
Rutland— Con  4^3  1941. ..J&J 
Benn&Rut  4Ms  g  1927. M&N 
Ogd&LCh  1st  g  gu  4s  '48.J&JS 
Rutl  Can  1st  g  gu  4s  '49.  J&J, 
Cartrg4J4s  1914  to 'I7.A&O16  5H% 
Equip  tr  434s  1923-27. .M&N*  5}4% 
Bag  Tusc  &  Hur — SeePere  Marq[ 
St  Clair  Mad  &  St  Louis  Belt—* 

Alton  Bridge  1st  g  4s '51.  J&J     

St  Clair  Term  1st  5s  1932  F&A 
St  Johns  &  Lake  Champlain —  ^ 
Ist  g  5s  March  1  1944... M&S; 
St  J  &  Gr  Isl— 1st  g  4s  '47..  J&Ji 
St  Law  &  Adiron  1st  5s'96.J& J' 

2d  gold  Gs  1996 A&Oi 

St  Louis  Al  &  T  H— See  111  Cent! 
St  Louis  Br— SeeTerm  RR  Assn 
St  L  &  Cairo— See  Mobile  &  O 
St  L  Iron  Mt  &  Sou— SeeMoPac 
St  L  Mer  Br  Co — See  Term  RR 
St  L  Peoria  &  N  W— See  Chic  &  N  W 


92 


82 
90 

74 
73 


95 
100 


95 


76 


5% 
5% 


80 
101 


10414 
110 


75  H 


76 
70 


111^ 

100 

102 


Basis 


St  L  Rocky  Mt  &  P  5s  '55. J&J 

Bankers  Tr  Co  ctfs  of  dep       ' 

St  L  South— See  Illinois  Ceutrali 

St  Louis  &  San  Francisco —         1 

Gen  mtge  g  6s  1931 JAJ 

Coll  trsf  gold  6s  1920. ..F&A 
Gen  mtge  gold  5s  1931.. JAJ 
Gen  gold  Ss  1927  opt... MAN/ 
Bankers  Tr  Co  cts  of  dep.  / 

Stamped 

Eq  notes  5s  Aug'  14-''f7.'FAA 
Coll  trust  gold  5s  1987. .AAO 

Cons  gold  43  1996 JAJ       75 

5%  notes  June  1  '13opt-JAD/ 

6%  notes  Sept  1  '14  opt. MAS/ 

Refunding  gold  4s  1951.. JAJ       68 
N  O  Tex&Mex  dlv  5a'40.MAS/     30 

Blrm  Belt  1st  g  gu  4s'22.AAO     

Col  South  New  Orl  A  Pac— 

Eatr58Aug'14-Feb'17FAA     

Sou  West  niv  g  5s  1947. AAO 
St  L  W  A  W  g  63  1919. .MAS 
ot  Louis  Southwestern — 

Ist  g  4s  19.89  certfs MAN 

2d  g  inc  4s  Nov  '89  cert.. J&J 

Ist  consol  g  4s  1932 JAD 

Ist  term  A  unlf  5s  1952. JAJ 

Cent  Ark  A  Fa  1st  5s'40opJ  AJ 

Grays  Pt  Term  g  53  '47. JAD 

Shrev  BdgATer  ns  '55  puFAA 

StenhenvN&STex5s'40op.J&J 

St  L  Wichita  &  West— See  St  L 

St  Paul  A  Duluth— See  Nor  Pac 

St  Paul  East  Gr  Trunk— See  Chic 

St  Paul  A  K  C  Short  I^See  Ch 

St  Paul  Minn  A  Manitoba— 

Ist  cons  g  4s  1933 JAJ 

1st  consol  g  68  1933 lAJ 

Ist  con  red  to  4 ^s  g  '33. JAJ 

b  Basis 


81 

80 


114 


95 


102?i 
44H 
44 
40 

6% 
92 
77>4 


68  H 


90 


95K 


84  K 

70 

6814 

70 

70 

SO 

98 

90 

88 

94 

80 

90 

&  San 

Fran 

&  N 
RI  & 


W 
Pac 


98  9914 

122J^      123^ 
1031^      103K 


St  Paul  Minn  A  Man  (concl'd) — 

.Montana  ext  1st  4s  '37 IAD 

Pacific  Ext  1st  43  £  1940JAJ 
Eastern  Ry  of  Minnesota — 

Nor  dlv  1st  g  4s  1948.  AAO 
Minn  Union  1st  63  1922. .JAJ 

1st  5s  July  1922 JAJ 

Mont  Cen  1st  gd  6s  '37.JAJ 

1st  guar  gold  os  1937.. J&J 

Wll  &  S  F  1st  5s  g  1938.  J&D 

St  P  A  N  Pac— See  No  Pac 

St  P  A  S  C— See  C  St  P  M  A  O 

Salt  Lake  City  Un  Dep  A  RR— 

1st  M  5s  1938.. ..MAN 

San  Ant  &  Aran  Pass — SeeSoPac 
San  Francisco  &  Nor  Pacific — 

1st  g  5s  sink  fund  19 19.. J&J 
San  Fr  &  S  Jo  Val— See  AT&SF 
San  Fran  Term — See  Sou  Pacific 
Santa  Fe  Pres  &  Ph — See  Atch 
Sault  Ste  Marie  Bridge — 

1st  M  8  f  g  53  July  1  1937. J&J 
S  Ste  Marie  A  S  W— See  Ch  St  P 
Sav  Fla&W — See  Atl  Coast  Line 
Sav&States — 1st  g  gu  5s  '53  J&J 
Schenectady  &  Duanesburg 

1st  guar  63  1924 M&S 

Schuylkill  River  E  S— See  B  &  O 
Scioto  Val  &  N  E— See  Nor  &  W 
Seab  Air  L — 1st  g  4s  1950.  A&O 

Stamped 

Adjust  M  5s,  Oct  1  '49.-FAA 

Ref  g  4s  1959  opt AAO 

5%  notes  Mch  1  '16  oot.MAS 
Eq  414s  Jan  '15-.Tuly'2'2  J&J15 
Eqg5sDec'14-Dec'19  J&D15 
Eq  g  5s  Aug'14-Aug'23  F&A15 
Atlanta-Birmingham    Dlvis 

1st  g  43  May  1  1933.. MAS 
Car  Cent  1st  g  gu  4s  '49..  JAJ 
Florida  Cent  A  Peninsula — 

1st  gold  5s  1918 JAJ 

1st  1  g  ext  5s  gold  '30.. JAJ 
1st  con  5s  gold  1943.. JAJ 
So  Bound  1st  g  5s  '41.  AAO 
Georgia  &  Ala  53  Oct  '45. J&J 
GaAAlaTerm  1st  g  5s'48  JAD 
Ga  Car  &  N— 1st  53  g  '29. J&J 
Ral'h&Aug'sta — 1st  fis'26  J&J 
Ral'h&Gast'n- 1st  g5s'47J&J 
Seab&Roanoke — lst5s'26J&J 
Deb  6s  after  July  1  '16  F&A 
Seacoast  RR  of  N  J  5s  '48.  A&O 
Sebast  &  Mooseh  1st  5s'28.M&S 
Shamokln  Sunb'y  &  Lewisb'g — 

2d  6s  g  July  1  1925 J&J 

Sherman  Shrev  &  Sou — See  Mo 
Shreve  Brdg  &  Ter — See  St  Loui 
Sierra  Ry  of  Cal — 

lstsf6s.g,Aprl2'37  .A&012 
Sil  Sp  Ocala  &  G— See  Atl  C  L 
Sioux  C  &  Pac— See  Chic  A  N  W 
Sodus  Bay  A  Sou — See  Penn  RR 
Somerset  Ry  1st  A  ref  4s'55. JA J 
South  Bound — See  Seaboard  AL 
So  Car  A  Ga — See  Southern  Ry 
South  Carolina  Western — 

Hartsv  Div  6s  1960 FAA 

Sumter  Div  63  1961. ..M&N 

Sou  Car  West  ext  6s  1943 

Sou  Indiana — See  Ch  Terre  Hau 
Southern  Pacific  Co — 

Coll  tr  4s(CP)  Aug  1  •49-JAD 
Convg4s  Jne  l'29op'14.MAS 
Conv  g  5s  1934  (fprcts)JAD 
Eq  4149  1914-Sept  1923_MAS 
Car  tr  4i/^s  '14-Mar'23.MAS 
Aust  &  Nor  1st  53  g  '41. .J&J 
Central  Pacific — 

1st  refdg  4s  g   g'd  '49. FAA 

lstggu4sOctl   1954.  AAO 

M  314s  g  g'd  Aug  1'29.JAD 

Galveston  Harrisb  A  San.\n — 

MexAP  Div  1st  5s'31.MAN 

Gila  Val  Globe  A  Northern — 

1st  g  53  Nov  1  1924. .MAN 

Houston  East  A  West  Texas — 

1st  53  g  May  1  1933.. MAN 

1st  guar  g  5s  Mar  '33. MAN 

Houston  &  Texas  Central — 

1st  1  g  5s  1937 ...JAJ 

Gen  gold  4s  1921 AAO 

WacoANWDlv6a  g'30MAN 

La  We-st  1st  6s  1921 JAJ 

Morgan's  Louls'a  A  Texas — 

Ist  mort  7s  1918 AAO 

1st  g  6s  1920. TAJ 

North  Cal  Ry  g  5s  1929.  JAD 
NoRy  ofCal  5s  g  gu  193SAAO 
Oregon  A  Cal  1st  5s  1927. JAJ 
S  A  A  Ar  Pass  g  gu  43'43.JAJ 
San  Fran  Term  1st  4a'50  AAO 
So  Pacific  Br  6s  1937... A&O 
Southern  Pacific  RR  Cal— 
1st  cong  53  gu  1937.. M&N 
1st  con  ref  g  4s'55op'10  JAJ 
So  Pac  Coast  1st  g  4s  '37. JAJ 
Texas  A  N  O— 

Consol  gold  .5s  1943... .TAJ 
Dallas  Dlv  1st  g  4s'30.FAA 
Southern  Railway — 

1st  consol  golff  .5s  1994.. JAJ 
Develop  A  gen  M  g  4s'56  AAO 

6%  gold  notes  1916 FAA 

5%  g  notes  Mch  2  •17..MAS2 
Eq  trg4  HsDec '  14-Dec'  14  JA  D 
Eqtrg4HsAug'14-Feb'21FAA 
Eq  tr  4"4h  Scr  M  'H-'IO.  JAD 
Ecitrg4i^sOct'14-Apr'2()AAO 
E  Tenn  reor  Men  .5s  1938.  MAS 
1st  Mem  dlv  g  .5s  1996..  JAJ 
St  Louis  Div  1st  g  4s  1951  JAJ 
Aiken  Br  1st  g  4s  1998.. JAJ 

Ala  Cent  1st  g  6s  1918 TAJ 

Atl  A  Danville  1st  43  '48. JAJ 

2(1  g  4s  1948 TAJ 

Atl  A  Yad  1st  gu  g  4s'49.  AAO 

Aug  South  g  53  1924 JAD 

Col  A  Green  1st  68  1916.  J&J 

ETVaAGa— Dlv  g  5s'30.JAJ 

Consol  1st  g  58  1956. .MAN 


Bid. 


Qevs 

d    8714 

955^ 
llOM 
101 
125  }4 

noH 

10934 


92 


10134 
TopA 


97 
M  &  O 

96 


Ask. 


961^ 


97 


112 


96 


84x2 

7534 

74 

99^ 
64.75% 
b4.75% 
64.75% 

8434 
86M 

1003^ 
100  Ji 
102 
105 

10434 
102 

10334 

108  >i 

105 

lOlM 

100 

104 


Kan& 
3  South 


S  Fe 


993^ 


100 
11434 


85  K 
85^ 

74  >g 

1001/8 

4.60% 
4.60% 
4.60% 

85  34 

I     88H 


Bonds 


107 
104  J4 


111 


95 
95 
97 
te  &  S 

QOVs 

85M 
101 
64.50% 
64.50% 


93  M 
863^ 
9134 

102^ 

101 

102  54 
102M 

109 
94 
105 
103M 

10734 
106  M 
104  34 
11014 
lOlM 
81  j| 
83  H 
123 

106 
92 
93 


105 
167" 


Tex 
western 

92H 


95 


98 
98 
100 
E 

9034 

86 

1013^ 

4.40% 

4.40% 

103 

94 

SVVs 

92 


103M 


9534 
10834 


107M 


n2Va 
104 

83  }i 

85 


92  >i 


99 
94 

105  J^ 

73  i!'^ 

99  M 

99  Ji 

4.50% 

4.50% 

4.50% 

4.60% 


104  Ji 

7334 

9934 

9934 
64.75 
64.75 
64.75 
64.75 
100 
104  34 

87 

77 

104  X 
883^ 
80 
76 
80 

lOlJi 

105  J4 
108)4'     108^ 


106 


102H 


Southern  Railway — (Con.) — 
Ga  Mid  1st  g  3s  1946.. '.A&O 

Ga  Pac  1st  g  63  1922 J&J 

Knoxv  A  O  1st  g  63  1925. JAJ 
L  A  N  So  Joint  g  4s— See  LAN 
Mob  &  Blrm  pr  lien  5s  '45  JAJ 

Gen  M  g  4s  1945 JAJ 

Mobile  A  O  coll  tr  4s  '38.  MAS 
Rich  &  Dan  con  g  63  '15.  JAJ 
Deb  5s  stamped  1927. AAO 
Richmond  A  Mecklenburg — 

1st  g  43  Nov  1  1948. .MAN 

So  Car  &  Ga  1st  g  53  '19  MAN 

SumterAWatR5s  g  '19 AAO 

Va  Mid  Series  C  6s  1916. MAS 

Series  D  4-5s  1921. ..MAS 

Series  E  5s  1926 MAS 

Series  F  5s  1931 MAS 

Gen'l  5s  1936 MAN 

do  guar  stamped. MAN 
Wash  OAW  1st  gu  4s'24  FAA 
SAN  Ala — See  Louis  A  Nashv 
South  Pac  Coast — See  Southern 
SpartanUACol — See  AshvASpar 
Spokane  Falls  A  Northern — 

1st  63  g  1939 JAJ 

Spokane  International — 

Ist  g  5s  1955 ...JAJ 

State  L  A  SulUv  434s  '29. ..JAJ 
Staten  Isld  Ry— See  Bait  &  Ohio 
Stephenv  N  &  S  Tex — See  St  L 
Suff  &  Carolina — See  Norf  &  So 
Sumter  &  Water  R— See  SC&Ga 
Sunbury  Hazleton  &  W  B — 

1st  53  May  1  1928 M&N 

2d  mort  Inc  63  '38  coup. M&N 
Sunbury  &  Lew — See  Penn  RR 
Superior  Short  Line — See  Ch  St 
Tampa  &  Jacksonville — 

1st  M  5s  1949 A&O 

Tampa  North  1st  5s  1936  opJ&  J 
Tarkio  Valley— See  K  C  St  J  & 
Term  RR  Assn  (St  Louis) 

1st  gold  4343  1939 AAO 

1st  consol  gold  53  1944.. FAA 
Gen  ref  s  f  g  43  '53  op  '10.  JAJ 

St  L  Br  1st  g  7s  1929 A&O 

StL  Mer  Edge  T— 53'30  A&O 

Mer  Bdge  63  '29  op  '29  F&A 

Terre  Haute  &  Ind  53  1925. J&J 

Terre  Haute  A  Peoria — 

1;     Ist  con  g  53  Sept  1  '42.. MAS 

i  Texas  Central— Ist  5s  1923AAO 

llTexas  A  New  Orl— See  So  Pac 

IITexas  A   Okla— See    M .  K  A  T 

Texas  &  Pac  1st  53  2000...  J&D 

2d  inc  g  53  Dec  2000 Mar 

Lou  Div  1st  g  5s  1931 J&J 

Weatherf'd  Min  W  &  North 

1st  gu  g  5s  1930 FAA 

Toledo  Can  Sou  A  Det — See  Mic 

Toi  &  O  Cent  1st  5s  g  1935.  .J&J 

West  Dlv  1st  53  g  1935.. AAO 

Gen  g  53  1935.. ...J&D 

Cartr4s  Nov '14-'17.M&N15 
Car  tr  43  Ser  B  1915-'20..JAJ 
Kana  A  Mich  1st  43  1990  AAO 

2d  M  g  53  1927 JAJ 

Eq  4343  Jan  '15-Jly'22.JAJ 
St  Mary's  Div  4s  g  1951.  FAA 
Toledo  Peoria  &  Western — 

1st  g  4s  July  1  1917 J&J 

Toledo  St  L  &  Western — 

Prlieng  3343  July  1  '25.. J&J 

1st  g  4s  Apr  1  1950 A&O 

Col  tr  g  43  Ser  A  1917. ..F&A 
Tol  Term  lst434s  1957  gu.M&N 
Toi  Walh  Val  A  Ohio— 

1st  g  gu  434s  1931  ser  A. .J&J 

1st  g  gu  4349  1933  ser  B..J&J 

istggu  4s  1942  Ser  C... MAS 

Tombigbee  Val  1st  g  5s  '56  AAO 

Gen  mtge  6s  1935. JAJ 

Toronto  Ham  A  Buffalo — 

Ist  g  4s  June  1  1946 JAD 

Troy  A  Boston — See  Fitchburg 
Troy  AWT  Bdge  5s  '15.. M&S 
Ulster  &  Del  con  03  1928. .J&D 

1st  ref  g  4s  1952 A&O 

Union  Pacific — 

1st  Ry&  1  g  4s  g  1947... JAJ 

Conv  4s   1927 JAJ 

1st  A  ref  4s  June  2008.. MAS 
Ore  RR  &  Nav — See  Ore- Was 
Oreg  Sh  Line  1st  g  6s'22.FAA 
1st  consol  53  g  1946... JAJ 
Ref  g  gu  43  '29,  op '07.  JAD 
Utah  A  Northern — 

Ist7s'08extat4%to'33  J&J 
Consol  gold  5s  1926... J&J 
Union  Terminal  Co  (Dallas) 

1st  g  .5s  1942  op   1922. .A&O 
United  N  J  RR  &  Canal  Co- 
General  gold  43  1923 F&A 

General  gold  43  1929. ..M&S 
General  gold  4s  1944.. -M&S 
Gen  1st  g  334s  Mar  1  '51  M&S 
Upper  Coos — See  Maine  Central 
Utah  Central — See  Rio  Gr  West 
Utah  &  Northern — See  Union  P 
Utica  A  Bl  R— See  N  Y  C  A  11 
Utica  Clint  A  Bing— See  Del  A 
Vandalla  RR— 

Con  g  4s  1955  Ser  A FAA 

Ser  B  1957 MAN 

Vera  Cruz  A  Pacific  RR— 

1st  g  434s  19.34  opt JAJ 

Verdig  Val  Ind  A  W— See  Mo  Pa 
Vermont  Valley — 

1st  M  g  434s  Oct  1  '40. .AAO 
Vlcksburg  A  Meridian — See  Ala 
Vicks  Shreve  &  Pac — 

Prior  lien  6s  g  Nov  1  '15MAN 
Gen  5s  May   1   1941. ..MAN 
Virginia  Midland— See  So  Ry 

Va  A  Southw  5s  2003 JAJ 

1st  con  g  5s  1958 AAO 

Virginian  Ry — 

1st  M  g  5s  1962  opt M&N 


Bid. 


Ask. 


108M 
10834 

10034 

73 

81 

101>g 
100 

70 
lOlM 

90 
101^ 
10X14 

102  J^ 

103  J4 

104  }i 
102 

90 

Pacific 


643^ 


81J< 
1015^ 
104 


102 


95 
94 

S  W 


100 
1143^ 


125 

97 

98 


116 


P  M  A  Om 


75 

80 

Coun 

99  M 
105  J^ 


90 
85 
I  Bluffs 

101 
107K 

88 


115 
102 
106 
102 

95 
95 


100 

r    20 

90 

95 
1  Cent 
105  34 
10234 
100 
65  34% 
6534% 
8734 
98)4 
Basis 


103 


52 


72 

9834 

9834 

933^ 

85 

95 

85 

100 
10134 

74  J4 

97 

9034 

94 

h  RR& 

11034 

1073^ 

9134 

91K 
103 

99 

99 

98Ji 

99 

8834 


aciflc 
Hud 


92 

9234 


93 
A  Vicks 

100 


105 
91M 

9SH 


101 
40 


100 


10434 

m% 
'99"" 

5% 
87 

75 

8134 

54 
48 


95 
100 

87}^ 

101 


9734 
91)4 
94  3^ 

Nav 

110)4 

\07H 
91^ 

99 


100 

100 
100 

'90' 


97 


105 


94 
98  J4 


c  On  basis  of  $4  848  to  the  £.     d  On  the  basis  of  $5  to  the  £.       This  price  Includes  accra;d  Interest.    ALastsale.  UnLiOiiaoa    «Sale   price 
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RAILROAD  STOCKS. 


39 


Bonds  and  Stocks. 


Wabash— 1st  gold  53  1939  MAN 
2d  gold  5s  1939 F&A 

Deb  mort  Cs  ser  B  1939.. .T& J 
Equip  g  5s  Mar  1  1921. MAS 

Eq   g   4^9    1914 ..JAD 

Ist  lien  term  g  49  1954 l<fe.J 

l8t  ref  <fe  ext  4s  1956 J&  J 

Cent  trctfs  of  dep  stpd 

EqultableTrCoctfsdepstpd 

Unstamped 

4H%  notes  '10 ext  to  •13MAN 
Det  &  Chi  ext  1st  g  53  '41  JAJ 
Des  M  dlv  1st  g  49  1939.  JAJ 

Tolife  Chic  4s  g  1941 MAS 

Omaha  Dlv  1st  3H3g'41AAO 
Wabash  Pitts  Terminal  Ry — 

Ist  g  4s  June  1  1954 JAD 

Cen  Tr  A  Old  Col  Tr  ctta.. 
ColTr  ctfs  dep  f  orCenTr  ctf  s 

2d  g  4s  June  1  1954 JAD 

Guaranty  Tr  ctfs  of  dep 

Warren  RR— See  D  L  A  W 
Wash  A  Colum  Rlv— 4s  '35  JAJ 
Washington  Cent — See  Nor  Pac 
Wash  Co  Ry — See  Maine  Cent 
Wash  O  A  W — See  Southern  Ry 
Washington  Terminal  Co. — 

ist  g  gu  3»^9  1945 FAA 

let  g  43  1945  guar FAA 

Weatherford  Mlu  Wells  A  N— Se 
West  Jersey  A  Sea  Shore — 

Consol  g  43  1936 JAJ 

Cons  3H9  g  Ser  B  1936. .JAJ 

West  Maryland— 43  1952.. A AO 

5%  gold  notes  1915  op.. JAJ 

Bait  A  Harris  g  53  'Se-.MAN 

ist  M  West  Ext  g  53  '38MAN 

Coal  A  Ir  Ry  53  g  1920. .FAA 

West  N  Y  A  Penn  5s  1937.. JAJ 

Gen  mort  gold  4s  1943.  .AAO 

Income  g  53  Apr  1943.. Nov  1 

Western  Pac  1st  53  1933.. MAS 

Western  Pa — Ist  g  43  1928.  JAD 

West  Ry  of  Ala— 4  Hs  1918  AAO 

Western  Transit — See  NYC 

West  Shore— See  N  Y  C  A  H  R 

West  Side  Belt— See  Pitts  Term 

West  Va  A  Pitts— See  B  A  O 

Wheeling  A  Lake  Erie  RR — 

Ist  consol  g  43  1949 MAS 

L  Erie  Dlv  Ist  g  5s  1926. AAO 
Wheeling  Dlv  1st  g  5s  '28  JAJ 
Exten  A  Impt  g  Ss  1930.  FAA 

Equipsf  g53  1922 JAJ 

Wheeling  Term — 4s  1940. .FAA 
Wichita  Falls  A  Northwestern — 

Ist  53  Jan  1939 JAJ 

1st  A  ref  g  5s  1940  op. ..JAJ 
Wichita  Union  Term  Ry— 

1st  g  gu  4^3  '41  opt. ..MAN 
Wllkes-B  A  East— See  NYSAW 
WiUlamsport  A  N  Branch  RR — 

1st  ref  g  43^3  1931 JAJ 

Willmar  A  S  Falls— See  St  P  M  A  M 
WU  A  Nor— See  Phlla  A  Read'g 
Wll  A  Weldon— See  Atl  Coast  L 
Winona  A  St  P— See  Chic  A  NW 
Wlnston-Salera  Southbound — 

Ist  gguar  43  1960 JAJ 

Wisconsin  Central   Company — 

1st  mtg  g  4s  1949 JAJ 

Ch  Wis  A  Minn  1st  63  '16MAS 

Marshfield  A  South  East  Div 

pur  mon  1st  g  43  1951. MAN 

Sup  A  Dul  Div  4s  1936. .MAN 

Mlnneap  Term  3}^s'50op  JAJ 

Wise  A  Mich  Ry— 5s  1945.. JAJ 

Wise  Minn  A  Pacific  RR— 

1st  g  4s  Oct  1  1950 AAO 

Wlscon  Val— See  C  M  A  St  P 
Worcester  Nashua  A  Roch — 

43  Jan  1   1930 JAJ 

4s  Oct   1    1934 AAO 

Yosemite  Val  s  f  g  53  1936. JAJ 

RAILROAD  STOCKS.  Par 

Ala  Great  Southern  com 50 

Preferred. ..   .     50 

Ala  N  O  T  A  P  Jc  A  pref £10 

B  deferred £10 

Albany  A  Susquehanna  (gu).lOO 
Allegheny  A  West  (guar)...  100 
Ann  Arbor  common 100 

Preferred 100 

Atch  Top  A  Santa  Fe 100 

Preferred 100 

Atlan  A  Char  Air  L  (guar)..  100 

Atlanta  A  West  Point 100 

Atlantic  Coast  L  Co  of  Ct..l00 
Atlantic  Coast  L  RR  com..  100 

Preferred 100 

Atlantic  Coast  Line — A 100 

Atlantic  1st  leased  lines  rent  tr 

Augusta  A  Sav  (guar) 100 

Bait  A  Ohio — Common 100 

Preferred 100 

Bangor  A  Aroostook 100 

Beech  Cr  (guar  N  Y  C) 50 

Bost  A  Alb  (guar  NYC  ...100 
Bost  A  Lowell  (guar  B  A  M).100 
Boston  A  Maine 100 

Preferred 100 

Bost  A  Prov  (guar  Old  Col).  100 
Boston  Rev  Beach  A  Lynn..  100 
Buffalo  Roch  A  Pittsburgh..  100 

Preferred 100 

Buff  &  Susq  RR  Corp  com.  100 

Preferred 100 

Camden  A  Burl  Co  (guar)..  25 

Canada  Southern 100 

Canadian  Pacific 100 

Preferred 100 

Catawlssa  RR — 1st  pf  (guar)  50 

2d  pref  (guar  P  A  R) 50 

Cayuga  A  Susq  (gu  D  L  A  W)  30 

Central  of  New  Jersey 100 

Chesapeake  A  Ohio 100 

Chicago  A  Alton  RR. 100 

Preferred 100 

Chic  Burl  A  Quincy 100 

Chic  A  East  111 — Pref  erred..  100 


Bid. 


Ask. 


96 


Basis 
75 
49>^ 

'47" 


72 

731 

65 

»Vs 

7 

&% 

'A 


83J4 
96 
eTex  A 

96 

88 

filH 

89 

95 

95 

99 


78  ?i 
30 
48 
99 


RRCo 


100 
95  H 
93K 
90 

94 
86 

n    94 


/     50 


86 

88 
100 

82 


80 
/ 

/     47 


90 
90 


Id   35 
Id   53 
Id      53^ 
Id       :'iu 

252 

125 


98M 
X    99Ji 
190 
152 

123" 


Id   100 
101 
89}^ 
803-^ 

'85"" 
X  17Q14 

""  "siH 

50 

X  225 

X  128 

100 

6 

28 

130 

57 

194 

Id   91 

d 

d 

190 
300 
51M 


13 

218 

30 


103  M 
97 

'99" 

81) 
50 

'483^ 


106  3^ 


Stocks. 


Par.;     Bid. 


Ask. 


78 
69 


8 
TVs 


Pac 

98 
90 


::hlc  Gt  West  com  tr  ctfs.  ..100 

Preferred  trust  ctfs 100 

Ccilc  Ind  A  Louisv  com 100 

Preferred  ._ lOo 

Chicago  Mllw  A  St  Paul 100 

Preferred 100 

Chicago  A  North  Western. .100 

Preferred 100 

Chic  R  I  A  Pac  Ry.. 100 

Chicago  St  Paul  Minn  A  O..100 

Preferred 100 

Chic  Terre  Haute  A  S  E 100 

CIncin  Ham  A  Dayton 100 

Cine  New  Orl  A  Tex  Pac 100 

Preferred 100 

Cincinnati  Northern 100 

Cin  Sandusky  A  Cleve  pref.  50 
Clev  Cin  Chicago  A  St  L...  lOO 

Preferred 100 

Clev  A  Pitts  (Guar  Pa  RR).   50 

Betterm't  stk  (Gu  Pa  RR)  50 
Colorado  A  Southern 100 

1st  preferred 100 

2d   preferred 100 

IColurabus  A  Xenla  (Guar)..  50 
Concord  A  Mont — Class  I..  100 

Class  II loo 

Class  III 100 

Class   IV. 100 

[Concord  A  Ports  (guar) 100 

Conn  A  Passumpsic — Pf  (gu)  100 

Conn  Rlv  (guar  B  A  M) 100 

Cripple  Creek  Central 100 


62 1/2 '      Preferred 100 


96 


100 
104^ 

79M 
32 
50 
100 


76 
102 


97 


90M 

97 
88 

96 


60 


87?^ 
88  M 


88 
88  Ji 


92 
92 
90 


38 

55 

6 

260 
135 


"16 


120 


255 
21 
90 
75 


99  J^ 

lOOM 
210 


128 


102 

103 
89  3^ 
88  3^ 

'93" 


156 

35  >^ 

60 
240 


1133^ 
135 
8 

31 
150 

62 
194  3^ 

93      I 

533^^ 

52 
205 
320 

51M 

23 

220 

60 


Cuba  RR  preferred 100 

Davton  A  Mich  com  (guar).   50 

Pref  (guar  CHAD) 50 

Delaware  A  Bound  Br  (gu)..lOO 

Delaware  A  Hudson 100 

Delaware  Lack  A  West 50 

Delaware 25 

Denver  A  Rio  Grande 100 

Preferred 100 

Des  Moines  A  Fort  Dodge. .100 

Preferred 100 

Detroit  Hills  A  S  W  (guar).. 100 
Detroit  A  Mackinac 100 

Preferred 100 

Duluth  South  Shore  A  Atl.  .100 

Preferred 100 

East  Penna  (guar  PAR)...  50 
Elmira  A  W'msport  (guar)..  50 

Pref  (guar  Nor  Cent) 50 

Erie — Common 100 

1st  pref 100 

2nd  pref 100 

Erie  A  Kalamazoo  (guar) 50 

Erie  A  Pitts  (guar  Pa  RR)..  50 

Fitchburg  preferred 100 

Fonda  Johns  A  Glov  com..  100 
Ft  Wayne  A  Jack — pref  (gu)  1 00 
Georgia  A  Florida 100 

Preferred 100 

Geor  RR  A  Bank  Co  (guar).  100 
Georgia  Southern  A  Florida.  100 

1st  preferred 100 

2nd  preferred 100 

Grand  Rapids  A  Indiana 100 

Grand  River  Valley  (guar)..  100 
Great  Northern  Ry — Pref..  100 

Ore  certificates 

Green  Bay  A  Western 100 

Deb  ctfs  A 1000 

Deb  ctfs  B 1000 

Harrisburg  Ports  Mt  J  A  Lan  50  d 
Hartford  A  Conn  Western..  100 
Hocking   Valley — Common.  100 
Hudson  Companies — Pref..lOO| 
Hudson  A  Manhattan lOO: 

Preferred 100| 

Huntingd  A  Broad  Top  v  t  c  50  d 

Preferred  vtc 50  d 

Illinois  Central 100 

Leased  lines  (guar) 100 

Stk  tr  ctfs — See  RR  Securs  Co 
Internat  Rys  (Cent  Am)  com  100 

Preferred 100 

Iowa  Centrals 100 

Preferred 100 

Jackson  Lans  A  Sag  (guar)..  100 
Joliet  A  Chic  (guar  C  A  A)..  100 
Kal  Allegan  A  Gr  Rap  (gu) . .  100 
K  C  Ft  Scott  A  Memphis  Ry— 

Pref  (guar)  trust  ctfs 100 

Kan  City  Mex  A  Orient  com  100 

Preferred 100 

K  C  St  L  A  Chic— Pref  (gu).100|       90 
Kansas  City  Southern 100       26  3/^ 

Preferred ...lOOx    60 

Keokuk  A  Des  Moines 100         4  34 

Preferred 100       38 

Lackawanna  RR  of  N  J 100       95 

Lake  Erie  A  Western 100         5!^ 

Preferred 100       113^ 

Lake  Shore  A  Mich  Sou 100     475 

Lehigh  A  New  York  Dref..-100  7  3^ 

Lehigh  Valley . 50  x  136H 

Preferred 501<i 

Little  Miami  (guar  Pa  RR)..  50 
Lit  Schuyl  Nav  RRACoal(gu)50  d 

Lon^  Island 50 

Louis  A  Mo  Rlv  pref  (guar).  100 

Louisville  Bridge  Co .100 

Louisv  Hend  A  St  L  com 100 

Preferred 100 

Louisville  A  Nashville 100 

Lowell  A  Andover 100 

Lykens  Valley  RR  A  Coal..   20  d 
Mahoning  Coal  RR... 50 

Pref  (guar  L  S  A  M  S) 50 

Maine  Central lOO'i 

Manchester  A  Lawrence 100 

Maryland  A  Pennsylvania..  100 
Massawlppl  Valley  (guar)..  100 

Michigan    Central 100 

Mine  Hill  A  Schuyl  Hav  (gu)   50  d 
Mlnneap  A  St  Louis  com 100 

Preferred 100 

Minneapolis  St  P  A  S  S  M..100 

Preferred 100 

4%  Leased  Line  Ctfs 100 


143< 

141^ 

38  J^ 

38  5^ 

40 

48 

57 

65 

09  >< 

99M 

132 

134 

1293^ 

131% 

170 

182 

35 

37 

125 

140 

135 

145 

246"' 

102  H 

1063<i 

130" 

146" 

24 

40 

51 3i 

164 

168 

92 

95 

22 

233^ 

40 

42 

33 

40 

202 

100 

110 

100 

100 

107 

150 

170 

98 

X   180 

25 

35 

35 

47 

Zdl04 

106 

75 

80 

180 

190 

180 

200 

147 

149 

400 

406 

d  43 

45 

IQ% 

11 

183^ 

19 

33^ 

9 

86 

93 

85 

85 

4 

5 

8 

11 

d 

k    &bVs 

d 

s  48  3^ 

d 

s  68 

28H 

28^ 

42  Ji 

433^ 

36 

37  M 

190 

210 

126 

136 

X    75 

78 

102 
12334 

3134 

70 

"loVi 

"30" 
..... 

2 
6 
5 

18 

112^ 

80 

15 

65 
6 

13 

70 
130 
125 


125 


265 


Stocks 


Far.      Bid. 


93 


203 


23 
116 
124 

323^ 
80 

'12" 

92M 

35 

127 

10 

5 

9 

7H 
20 
114 
86 


7 

19 

82 

140 

135 

73 


115 
27 

61M 
8 


97 
9 

19 
488 

123^ 
137 
120 


30 
115 
105 


13734 

96 

11 
700 
101 

9334 
100 


100 
130 


54 

36 

120 


138  34 
110 

16 
750 
107 

95 


25 


12 

26 

123 

130 

79 


137 
57 
13 

27 

12434 
134 

82M 


Mississippi  Central 100 

Missouri  Kan-sas  A  'Texas 100 

Preferred.. 100 

Missouri  Pacific 100 

Mobile  A  Birm  pref  (guar)..  100 
Mobile  A  Ohio — See  South'n  Ry 

Morris  A  Essex  (guar) 50 

Nashua  A  Lowell 100 

Nash  Chat  A  St  Louis 100 

Nashv  A  Decatur  (gu  LAN)  25 
National  Rys  of  Mex  Ist  pref  100 

Second  preferred 100 

New  Orleans  Mobile  A  Chic.  100 

Preferred 100 

N  Y  B'lyn  A  Man  B  pref  (gu) .  100 
N  Y  Cent  A  Hud  River 100 

Dividend  payable  in  London 
New  York  Chic  A  St  Louis.  .  100 

Ist  preferred 100 

2d  preferred 100 

New  York  A  Harlem  (guar).  50 
N  Y  Lack  A  West  (guar). ..100 
New  York  New  Hav  A  Hart.  100 

N  Y  Ontario  A  Western 100 

Norfolk  Southern 100 

Norfolk  A  Western  Ry 100 

Adju.st   preferred 100 

No  Carolina  (guar  So  RR)..100 

Northern  Central 50 

North'n  N  H  (guar  B  A  M).100 

Northern  Pacific  Ry. .100 

Nor  RR  of  N  J  (gu  Erie) 100 

Northern  Securities  Co  stubs.. 
North  Pennsylv  (gu  P  A  R)..50 
Norwich  A  Wore  pref  (guar)  100 
Ogden  Mine  RR(gu  CenNJ)  100 
Old  Colony  (gu  NYNHAH)-100 

Ontario  A  Quebec 100 

Oswego  A  Syra  (gu  DLAW).  50 
Pac  (joast  Co — See  MIsc  stocks 

Pennsylvania  Railroad 50 

Peoria  A  Bureau  Val  (guar).  100 

Peoria  A  Eastern 100 

Pere  Marquette  RR 100 

1st  preferred 100 

2d  preferred 100 

Phlla  Germ  A  Norrls  (guar).  50 
Phlla  A  Trent  (gu  Pa  RR)..100 
Pittsburgh  Bess  A  Lake  Erie  50 

Preferred 50 

Plttsb  Cin  Chic  A  St  Louis..  100 

Preferred 100 

Plttsb  Ft  W  A  Chic  (guar)..  100 

Special  (guar  Pa  RR) 100 

Pittsburgh  A  Lake  Erie 50 

Plttsb  McK  A  Yough  (guar)  50 
Pitts  Youngst  A  Asht  pref..  100 

Prov  A  Worcester  (guar) 100 

Providence  Warren  A  B 100 

Railroad  Securities  Co — 

4%  111  Cent  Stock  ctfs  1952.. 
Reading  Co 50 

Ist  preferred 50 

2d  preferred 50 

Rensselaer  A  Saratoga  (guar)  100 
Rich  Fred  A  Pot — Common.  100 

Dividend  obligations 100 

6%  guaranteed 100 

7  %  guaranteed 100 

Rich  A  P  A  R  F  A  C  Conn.    70 

Rio  Grande  Southern 100 

Roch  A  Genesee  Val  RR 100 

Rock  Island  Co 100 

Preferred 100 

Rome  A  Clinton  (gu  D  A  H)100 
Rome  Wat'town  A  Og  (gu).  100 

Rutland  preferred. ..100 

St  Joseph  A  Grand  Island..  100 

Ist  preferred 100 

2d  preferred 100 

St  Louis  Bridge  Ist  pref 100 

2d  preferred ICO 

St  L  Rocky  Mtn  A  Pacific.  100 

Preferred 100 

St  Louis  A  San  Fran  com 100 

1st  preferred 100 

2d  preferred 100 

Stock  tr  ctfs  for  Chic  A  East  111 

com  Equit  Trctfs 100 

Preferred 100 

St  Louis  Southwestern 100 

Preferred 100 

Saratoga  A  Schenectady  (gu)lOO 
Seaboard  Air  Line  com 100 

Preferred 100 

Sharon 50 

Southern  Pacific  Co 100 

So  Ry— Com  (vot  tr  ctfs  ext)  100 

Preferred  do  100 

Mob  A  Ohio  stock  tr  ctfs 

Southwest'n  of  Ga  (guar) 100 

Texas  A  Pacific 100 

Toledo  Peoria  A  Western 100 

Toledo  St  L  A  Western 100 

Preferred 100 

Troy  A  Gr'bush  (gu  N  Y  C)  50 
Union  Pacific — Common 100 

Preferred 100 

United  N  J  RR  A  Canal  (gu)lOO 
Utica  A  Black  River  (guar).  100 
Utica  Chen  A  Susq  Val  (gu).lOO 
Utica  Clinton  A  BinghamtonlOO 

Valley  RR  (N  Y)  (guar) 100 

Vandalia   RR 100 

Vermont  A  Mass  (guar) 100 

Virginian    Ry 100 

Wabash  Railroad ...lOOj 

Preferred 100 

Ware  Rlv  RR  (gu  B  A  A).  ..100' 
Warren  N  J  (guar  DLAW)  50 
Western  Maryland  Ry 100 

Preferred 100 

Western  Pacific 100 

West  Jersey  A  Sea  Sh — Com  50  d 
Wheeling  A  Lake  Erie  com.  100 

1st  preferred 100 

2d   preferred 100 

Wisconsin  Central 100 

Wrightsvllle  A  Tennille,  com  25 


30 
17 

36  5^ 
17^ 
70 

166 
150 
138 
185 

27 

11 


Id 


100 

8934 

9434 

36 

92 

65 
350 
112 

65  34 

23  34 

26  K 
104  34 

84 
155 
126 
10334 
llOM 

75 
102 


X  150 

100 

X  150 

W135 

190 

111 


d 

d  225 

d    30 

d    60 

72 

80 

161 

150 

d  185 

120 

156 

X  200 

140 


164 

88 

85 
175 
300 
302 
300 
300 
..... 

115 

iy% 

3M 
125 

no 

21 
11 
44 
21 
110 
50 
25 
62 
234 


2034 

40 
155 

19M 

54 
100 

965^ 

2434 

7834 

72 
101 

15 
..... 

13  34 
150 
15534 

833^ 
224 
165 
136 

65 
112 

60 


3M 


156 
18Ji 
30 

'56>i 

334 

14 

5 

39 

25 


Ask. 

37 

1734 

38 

17J4 

77 

175 

lloVi 
195 

35 

12 

"25" 
115 
90 

9534 

40 
100 

80 
360 
120 

65  Ji 

23J4 

35 
105 

89  J4 
165 


111 

82 

106 

96 


152 
138 
205 

120 

10 
1 

234 
2 
140 
240 

33 

66 

73 
100 
165 
160 
195 
130 
164 


75 
164J^ 

8834 

89 
180 
305 
305 
305 
305 
105 
8 

■"2>i 

334 
140 


15 

50 
28 
116 
55 
35 
67 

3 
12 

5 

10 

"21" 
50 

170 
1934 
54  Ji 

120 
96M 
24^ 
7934 
85 

105 
16 

'i5" 

170 
155K 
8334 
229 

i42" 

75 
120 

70 
130 


4 

165 

162 

19 

40 

'51' 

4 

16 

8 

44 

27 


% 


6  Basis,    d  Price  per  share,  not  per  cent.    /  Flat  price,     i  Last  sale.     J  In  London.    nNominal.  «  Sale  price.     < Mew  stock,    xx-div.    j/ E.^c-rights. 
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STREET  AND  ELECTRIC  RAILWAYS 


In  quoting  street  and  electric  railway  bonds,  we  employ  the  same  method  as  in  quoting  the  bonds  of  steam  railroads. 
The  great  majority  of  issues  being  quoted  "and  interest,"  we  use  no  designating  mark  whatever  where  that  is  the  case. 
On  the  other  hand,  we  prefix  the  letter  "/"  where  there  is  a  deviation  from  this  rule;  in  such  cases  the  interest  forms  part 
of  the  price  Unless,  therefore,  "/""  appears  against  a  quotation,  the  buyer  wiU  understand  that  the  accrued  interest  is 
to  be  added  on.  This,  however,  does  not  apply  to  income  bonds  and  bonds  in  default,  in  which  cases  the  price  takes  account 
of  the  interest  and  no  designating  mark  is  employed 

NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marked  "f"  and  income  and  defaulted  bonds. 


Bonds. 


Bid. 


Ask. 


Bonds. 


Bid. 


Ask. 


STREET  RAILWAY  BONDS. 

AkBed  &  Cle— See  N  Ohio  TrctL 
Albany  Ry — See  United  Tract'n 
Albany  Sou  RR  let  5a  '39.M&S 
Alton  Gran  &  St  L — See  East  St 
Altoona  <fe  Logan  Val  Elec  Ry — 
Con  g  43^8  1933  gu..F&A  15 
American  Cities  Co — 

Coll  trust  g  Sy-Gs  1919  opt.J&J 
American  Railways — 

Coll  trust  conv  g  5s  1931-FA:A 

Coll  trust  g  5s  1917  opt..  A<tO 

Scran  Ry  trctsg  5s'35..M&S 

Anacos  &  Pot — SeeWashRv<fcEl 

Ardraore  St  Ry— See  Phlla  Co 

Ashland  (Wis)  L  Pow  &  St  Ry- 

Ist  M  gold  58  1939 J&J 

Atchison  Rv ,  Light  &  Power 

let  58  Nov  1935 M&N 

Athens  (Ga)  Ry  &  Electric 

Ist  <s  ref  s  f  g  5s  '50  op'15  J&J 
Atlanta  Cons  St — See  GaRy&El 
Atlanta  Nor — See  Ga  Ry  &  El 
Atlantic  Ave — See  Bklyn  R  Tr. 
Atlantic  City  &  Ocean  City  Co 

Col  tr  K  5s  1947  opt M&S 

Atlantic  City  &  Shore  RR 

1st  M  &  col  53  1945  opt.J&D 
Atlan  Coast  El  1st  5s  '45.. M&N 
Auburn  &  Syracuse  Elec  RR 

Ist  &  ref  g  5s  '42  opt  '12.  A&O 

Augusta-Aiken  Ry  &  El  Corp — 

Sink  fd  g  53  Dec  1  '35  opt.J&D 

Augusta  Ry  &  El  5s  '40.J&D 

Aurora  Elgin  &  Chicago  RR — 

ist  &  ref  g  5s  1946  opt... J&J 

A  E  &  C  ftj/  ist  g  5s  '41  A&015 

Elg  Aur  &  S  8  f  5s  1916.  .J&D 

Bait  &  Ann  S  L — See  Md  El  Ry 

Bait  Cat  &  El  M— SeeUnRy&El 

BaltSpP&Ches— See  Un  Ry&  El 

Bait  Terminal— See  Wash  Bait 

Bait  Traction— See  Un  Ry  &  El 

Bangor  Ry  &  Electric — 

Ist  cons  g  5s  1935  opt J&J 

Beaver  Valley  Traction — 

Gen  g  5s  1953  opt M&N 

Berk.shlre  St  1st  g  5s  1922..  J&D 
Blnghamt  Ry  5s  '31  op  '11  M&N 
Blrm  Knox  &  All— See  Phlla  Co 
Blrm  Ry,  Light  &  Power — 
Gen  ref  g  43^s  '54  op  '09.  A&O 

Ref  &  ext  g  63  1957 M&N 

Blrm  Ry  &  El  1st  g  5s  '24.J&J 

Bl  St  &  Ful  Fer— See  N  Y  Rys— 

Boston  El  g  4s  May  1  '35.. M&N 

Deb  g  4  3^8  Oct  1  1937.. A&O 

Deb  g  43^8  Nov  1941. .M&N 

Deb  g  53  Dec  1942 J&D 

West  End  St  5s  1932. ..M&N 

fta  March  1944 M&S 

43^8  Jan   1   1923 J&J 

4Hs  July  1  1930 J&J 

Curr  43  Aug  1  1915. ..F&A 
Gold  43  May  1  1916. .M&N 
Gold  4s  Feb  1  1917. ..F&A 

48  Aug  1  1932 F&A 

B^t  &  Nor  ref  g  43  1954... J&J 

GeorgetRow&lp3w53'20J&D 

LowLaw&H  1st  g  5s'23opJ&D 

Lynn  &  Bos  Ist  Ss  g  '24-J&D 

Boat  &  Wore  1st  43^8  1923. F&A 

Brldgeton  &  MlllvTr  58'30.JAJ 

Bway  &  7th  Ave — See  N  Y  Rya 

Bway  Surface — See  N  Y  Rys 

Bkn  City  &  New— See  CI  &  Bk 

Brooklyn  Rap  Tran — 5a'45  A&O 

let  ref  gold  48  2002. J&J 

6%  gold  notes  1918  opt..JvfeJ 

Bklyn  City— let  53  1941. J&J 

Wm&Flat43^8  July'41.F-A 

Bklyn  llgts  1st  5s  1941.  A&O 

Brooklyn  Queens  Co  &  Sub — 

iBt  M  g  58  1941  opt  '16.JAJ 

l8tcongu  58  July  '41. MAN 

Bklyn  Un  Elev  5s  1950.. F&A 

Staniped  guaranteed 

Khig.s  Co  Kl  Ist  48  1949. F&A 

Stamped  guaranteed 

Nassau  Klec — lat  5s  '44. A&O 

iHt  g  4s  Jan  1  1951 J&J 

Atlantic  Av  con  58  g  '31. A&O 

Bkln  Bath&WE  5s'3a.A&0 

Brownsville  Ave — See  Phlla  Co 

Buff  &  Lack  Tr  Ist  5s'28op  J&D 

Buffalo  &  Lake  Erie  Traction — 

let  &  ref  g  5s  '36  op  sf.. M&N 

Hamburg  Hy  48  1926.. M&N 

Burlington  (la)  Ry  &  Light— 

Ist  H  f  gold  58  1932  opt.. M&S 


Cal  Pac— See  Pacific  Elec  Ry 
CalStCablelUl  1st  5sk'15..J&J 
Calumet  A  South  Chicago  Ry — 

iHt  M  rehab  g  .Os  '27op'12F"&A 
Camden  A  Sul) — See  Pub  Serv 
Canal  &  Clall) — See  N  O  Ry  &  L 
Canton-Akron  1st  g  5s  '22.  M&S 

Canton  Mass  1st  g  5s'2().MAN 

Can-N  Phlla  g  58  '23  opt.  FAA 
Capital  Trac  (Wash,  D  C)— 

Ist  g  rm  June  1  1947 J&D 

Carbondale  Ry  58  Nov  '33.J&J 
Carolina  I'ower  A  Light — 

iHtM  g58  1938  red  1913. F&A 


90 
L  A  Su 

83 

01^ 

92 

95J^ 


88 

94 

80 

90 

88 

92 

85 
90 

88 

96 

98H 

83 
100 

86 

89 
'98" 

92 

100  M 
99 

&  Ann 


99 


91 
93 

90 


90 


101 

84 

9034 
89  34 
96M 


9934 
98^ 
98K 


87 

lOOM 
100 

102  K 
92 
95 


103H 

90 

993^ 
10134 

92 
100 


102% 

"8.3  ji 

8334 
102 

7834 
101 
97 


90 

92 
Corp 

94 
94 
94 

108 
96 

91H 


95 

85 

91J^ 

95 
96 


101 

96 

9834 
92 


9034 
9934 
105 

8634 
92  J4 
92 

99M 

104^ 

106 
99>^ 
98^1 

100 
99}^ 
98  J^ 
9234 
89 

102 

102 

104 
95 
99 


9014 
99  J^, 

102  34 
95 

102 


98 

103  34 
1033i 

104 

79 

103 

100 


95 
100 
9434 


98 
97  34 
97H 

10834 
99 

9434 


Ca.'w  Av  &  F'r  Gr'ds — See  Un  Ry 
Central  California  Traction — 

ist  8  f  g  53,  1936,  opt... A&O 
Cent  Crosst — See  N  Y  Rvs 
Central  Elec — See  KCRv&Llght 
Cent  Market  St— SeeColRy&Lt 
Central  Ry-SeeUnRv&  El(Balt) 
C^entrai  Tract — See  Phila  Co 
Charleston  Cons  Ry  Gas  &  El 

Consol  g  .53  1999 M&S 

Ch  City  Ry  1st  g  .53  1923.  J&J 
Chattanooga  Ry  &  Light — 
l.st  &refg.5s  1956  op '16.M&N 

5%  notes  June   1915 JAD 

Chatt  Rys  1st  con  53  '56.M&N 
Chicago  City  &  Connecting  Rys 
Col  tr  s  f  g  5s  Jan  1  1927.A&0 
Chicago  City  Ry— 

1st  g  5s  1927  op  up  to  '12. F&A 
Chicago  Junction  RR — 

1st  g  gu  4s  1945  op  '10.. M&S 
Ch  &  Mil  El  Ry  5s  1919. ..JAJ 

RR  1st  g  53  1922 TAJ 

Wise  Dlv  1st  g  53  1925  gu.J&J 
Chicago  &  Oak  Park  Elec  Ry — 
Lake  St  El  1st  53  1928  gu.J&J 
Chicago  Railways  Co — 

ist  m  g  5s  1927  opt F&A 

Con  AI  5s  Ser  A  Feb  '27. A&O 

Series  B  Feb  1927 J&D 

Series  C  Feb  1927 F&A 

Pur  mon  4-5s  Feb  '27  op. J&J 
.Adj  inc  4s  Feb  1927  op.. May 
Chic  Sou  Bend  &  Nor  lud  RR — 

1st  g  5s  Jan  1  1937 J&J 

Chris  A  10th  St— See  N  Y  Rys 
Cln  D  &  T  Trac  gold  5s  •22.J&J 
South  Ohio  Trac  .53  '20. .M&N 
Cln  &  H  6a  g  Apr  1  1918J&J 
Cln  Lawr  &  Aur  .5s  19 19... J&J 
Cln  New  A  Gov  53  g  1922.. JAJ 

2d  g  53  July  1922 JAJ 

So  Cov  &  Cin  6s  g  1932.. J&J 
Newp't  A  Day  1st  6s  '17. F&A 
Citizens'  Ry  &  Lt— See  Muscatl 
Clt  Ry  L  A  P — See  Newp  News 
Citizens  St— See  Ind  Tr  A  Ter. 
Citizens  St — See  Memphis  St  Ry 
Clt  RR— See  United  Rys  St  Lou 
Citizens'  Tract— See  Phila  Co. 
City  Pass  Ry — See  Reading  Ter 
City  A  Sub— See  Port  (Ore)  R 


92 
10234 

91 

9834 

96 

78 

99 

82 
95 
40 
10 

05 

98H 
92J4 
78  34 
94  J^ 
65 
45 

76 


93K 
90 


fp 


City  A  Sub— See  Un  Ry  A  El  (B 
City  &  Sub— See  Wash  Ry  A  El 
Clev  Ry  1st  5s  1931  opt... M&S 
Clev  Painesv  A  Ashtab  Elec — 

1st  gold  63  July  1  1922. ..J&J 
Clev  Pains  &  East  53  '16.. A&O 

Consol  53  1918 A&O 

Cleve  Southwest  &  Colum  Ry — 
1st  gen  con  5s  1927  opt.. A&O 
Clev&SW  1st  5s  '2.3op'13.FA.\ 
CI  BerElyA0ber5s  g  '19. M&S 
Clev  &  Ely  g  63  '15  op. .MAN 
Clev  Ely  &  W  53  1920. ..F&A 
Ely  &  Oberg  63  '17  0P-..F&A 
ColumblaRR— See  Wash  Ry  &  E 
Columbia  (S  C)  Ry  Gas  &  El  Co 

1st  M  sf  g  5s  1936 .TAJ 

Col  Buckeye  L  &  New — See  Col 
Columbus  (Ga)  Electric  Co — 

Ist  coll  g  5s  1933,  option.  AAO 
Columbus(0)Interurban  Ter  Co. 

l.st  guar  5s  1935 JAD 

Col  Lon  A  Springf— See  Ind  Col 
Columbus  Newark  &  Zane-sv — 

1st  gold  .5s  1924 M&S 

Gen  &  ref  gold  5s  1926.  MAN 
Col  Buck  Lake  A  New  Trac 

Ist  gold  53  1921 MAN 

Zanesville  Ry,  Lt  &  Power — 
5s  1912  ext  to  Mar'24.A&0 
Columbus  Ry  &  Light — 

Cen  Market  1st  g  .'^s  1922.  J&J 
Col  Ry  1st  43  '39  opt  '14.Q-J 
Col  St  Ry  l3t  5s  g  1932.. JAJ 
Cross  St  1st  53  g  1933.  JAD 
Colum  A  9th  Av— See  N  Y  Rys 
C^ommonwealth  Pow.  Ry  A  Lt — 

Conv  6s   191S MAN 

Compt  ITta  A  Mor  Ter— See  Un 

Concstoga  Trac  Ist  4s  '50 JAJ 

Coney  Isl  &  Bklyn  4s  1948. 

Con.sol  gold  43  1955.. 

B  C  A  N  Ist  cons  5s  1939 

Conn  Ry  &  Lt  434a  1951.. 

Stamped  guaranteed  opt'l 

Con  Ky(.\ewHav)deb  43  '^54.T&J 

Deb  4s  1955 J&J 

Deb  43  1956  guar J&J 

Cons  g  3^-43   1930 F&A 

.Cons  Ry  A  Pow  (Salt  Lake)  See 
Cons  Tr(N  J)— SeePubServCor 
Crosatown  St — See  Col  llv  A  Lt 
Cross  St— .See  Int  Tr  (Buffalo) 
Cumberland  Co(Me)PowALt — 

lat  A  ref  g  .'is  1912 M&S 

Dallas  El  Cor  col  tr  g  .5s'22.  A&O 
Danville  Street  Ry  A  Light  Co— 

Ref  gold  .5s  1915-1925 J&J 

Danville  Urbana  &  Champ — 
Ist  53  1923  optional M&S 


.J&J 
-JAJ 
.JAJ 
-JAJ 


ne  Lt  A 
A  O  P 


alt) 
lOlH 

46 

s     9934 

89 

773^ 


1 

92 
Newark 

85 
&  EasY 

'sq" 

94 


96 
70 
98 
98 


99 
ited  Ry 

"82" 
80 
99  H 
93 
95 
74 
74 
74 
74 
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96 
9434 

96 
97 


9334 

9934 
97  M 

79 

99J^ 

86 

100 

50 

15 

75 

9854 

93 

78  34 

96 

70 

46 

80 

63 

95 
110 

70 

95 

91 
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101 
Trac 
Ry  El 


Bonds. 


Bid. 


102}^ 

52 

100 

95 


94 


95 
AZanes 

90 

90 


88 

98 

100 

97 

75 

100 

100 

100 


84 

84 

10034 


97 
76 
76 
76 


A  Ry 


98^ 
98 


98  J4 


Darby  Med&Ches-See  Phil  R  Tr 
Day  Cov  &  Piqua  Tr  53  '22  A&O 
Delaware  Co  &  Phlla — See  Un  P 
Denver  &  N  W  1st  5s  1932  M&N 
DenCTram— Purch  g  .53  '19  A&O 

1st  &  ref  g  53  1933  op  3  f  M&N 

Con  Tram  con  g  53  1933.A&0 
Denver  Tram  Power  Co — 

1st  Imp  g  gu  53  '23  op  '08  A&O 
Denver  Tramway  Terminals  Co 

Istmggu  .53Sept'16-'37  M&S 
Des  Moines  &  Cent  la  Elec  Co— 

1st  s  f  6s  1937  op  Ser  A. M&S 
Des  Moines  City  Ry — 

Ref  g  53  1921  op  1906... AAO 
Det  United  4343  1932  opt. JAJ 

Det  Elec  Ry  con  g  53  '16.  JAD 
Det  Ry  Ist  .5s  '14-'24.JAD 

Det&Flint  1st  g  Sa   '21.. F&A 

Det  Roch  Romeo  &  L  Orion 

1st  sk  fd  g  5s  1920. .J&D 

Det  Ft  Wayne  &  Belle  Isle — 
1st  g  53  Apr  1  1928... A&O 

Det  Mon  &  Tol  Short  Line  Ry 
1st  M  g  53  Jan  1933... JAJ 

DetANW  434a  '21  op  'IIM&N 

Det  &  Pontiac— 53  g  '22.  FAA 
Cons  g  4  343  '26  op  '11.  JAD 

Det  A  Pt  Huron  Shore  Line — 

1st  g  5s  1950 JAJ 

Rapid  Ry  Ist  5s  g  '15.  M&S 

RapRylst  con  5s'16  .M&N 

!     Det  A  Lake  St  CI  53 '20.  AAO 

Det  Ypsll  Ann  Ajbor  A  Jack 

Ist  g  53  1926.. FAA 

D  Y  A  A  Ag6s  1917.. .MAN 

Cons  g  6s  1924 F&A 

DoylestownAE — See  Phil  &  E— 
D  D  E  B  A  B — See  Third  Av  Ry 
DuJuth  Superior  Traction  Co — 

Duluth  St  Ry  1st  g  53  'SOMAN 
Duquesne  Trac — See  Phila  Co — 
Eastern  Pa  Rys  Ist  53  1936  JAJ 
Eaatern  Wisconsin  Ry  &  Lt — 

1st  M  g  53  1923  opt A&O 

Easton  Cona  El  53  1949.. M&N 

Easton  Palmer  &  Beth  St  Ry 

1st  g  5s  Dec  31  1918. .J&J 

East  St  Louis  A  Suburban  Co — 

Coll  trust  g  5s  1932  opt. A&O 

Conv  6s  Jan  1  1919 J&J 

Alton  Granite  &  St  L  Trac— 

1st  cons  g  53  1944 F&A 

Edgefield  St — See  Nash  Ry  &  L 
Eighth  Ave  RR— See  N  Y  Rys 
Elec  A  Peop — See  Phila  Rap  Tr 
Elg  Aur  A  So — See  Aur  Elg  A  Ch 
Eliz  Plainf  A  Cen  J— See  P  S  C 
ELmira  Water  Light  A  RR— 

1st  g  5s  Jan  1  1949 JAJ 

1st  &  con  g  5s  1956 M&S 

El  Paso  El  Co  coll  tr  g  5s' 32 J&J 
Ely  &  Ober— See  Cleve  A  S  W  T 
Erie  El  Motor  s  f  g  .=53  1941  AAO 
Evansv  A  Sou  Ind  Traction— 

Evanav  El  1st  g  43  '21.  MAN 

Evansv  A  Princ  1st  Ss  '23AAO 
Fairmont  A  Clarksburg  Tract'n 

1st  g  5s  1938  op  1913... AAO 
Falnnount  Pk  Transportation — 

;      Istsf  g5s  1937opt A&O 

Federal  Light  &  Traction — 

1st  s  f  g  5s  1942  opt M&S 

Fed  St  &  Pleas  Val— See  PhilCo 

Ft  Pitt  Trac— See  Phlla  Co 

Ft   Smith    Light   &    Traction— 

1st  M  g  53  Mar  1  '36  optM&S 
FtWayneBl&Mlst  5s  '35  gii  J&J 
Ft  W  Van  Wert  A  Lima  Trac— 

1st  M  g  53  1930  guar JAJ 

Ft  Wayne  A  Wabash  Val  Trac — 

1st  cons  g  .53  1934 MAS 

42dSt  M  A  St  NAv— See  Third 
Frankf  Taconv  A  Ilolmesb  Ry — 

1st  g  53  July  1940 JAJ 

Galv  Elec  Co  lst53'40  op  M&N 
Galveston-Houston    Elec    Rv — 

Ist  M  3  f  g  5s  1954  opt.. A&O 
Gary  A  Interurban  Ry^- 

l.st  ref  g  53  1930  opt J&J 

Geor  Row  &  Ips — See  Bos&Nor 
Georgia  Light,  Power  A  Rvs — 

1st  lien  s  f  g  53  1941  opt  MAS 

CentGaPowSs  '38  op  '13MAN 
Georgia  Ry  A  Elec  5s  1932.  JAJ 

Refg  A  impt  g  .5a  '49  3  f..J&J 

Atlanta  Cons  St  .5s  1939. JAJ 

Georgia  Elec  Lt  53  1930. JAJ 
I     Atlanta  Northern  Ry  Co — 
I  lat  guar  5a  '54  op  '09. .JAJ 

iGeorgia  Rv  A  Power — 

l.st  &  ref  s  f  5s  1954  op. .  AAO 
Grand  Rap  Rv  Ist  g  5s  '16.  JAD 
Grand  Rap  Gr  Hav  A  Musk  Ry 

Ist  g  .5a  July  1  1926 JAJ 

Greenwich  Tram  lat  53  '31. J&J 
Halifax  Elect  Tramway  Ltd — 

l.st  M  .53  1916  opt J&J 

Hamburg  Ry — See  Buff  &  Lake 
Hart  Man  &  Rock  58  19 24. AAO 
Hart  A  Springf  53  g  1921.. J&J 
Hart  St  Ry— 1st  g  4s  1930.  M&S 
Havana  El  cons  g  53  1952.  FAA  I 


84 
&  Tran 
86 
96 
84 
96 

9534 

98 
91 


90 
92 
89 

94 


95 


98 
86 

90 
9934 
98  H 
88 

87}^ 


97 

79 

90 
98 

98  Ji 

93H 
95 

86 


Ask. 


90 

91 
99 
90 

98 

97J4 
5H% 
100 

94 

70  H 
94 
95 
92 

98 

90 

96 

92 

100 

89 

9234 
100 
99  }4 
91 

91 
100 
100  >i 


98 

81 

95 
100 

10034 

94H 
97 

87 


98 

99 

rac 
98  >^ 

100J4 

88 
95 

89 
100 

lOOM 

101 

90 

96 

88 

91 

88 

92y3 
90  ?4 

82 

86 

82 
AveRy 

S3 

91 
95 

96 
97 

95 

98 

90 

92  H 

75 

80 
100  J^ 

96 
104  M 

9934 

80 

90 
102 

98 
105 
10034 

100 

102 

91 
100 

92H 
101 

loi" 

EriV" 
104 

90 

97 

k  100 
Trac 

"93" 

This  price  includes  accrued  Interest.     A  Last  sale,     n  Nominal,     s  Sale  price. 
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NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marked  "f"  and  income  and  defaulted  bonds. 


Bonds. 


Bid. 


Helena  L&Ry  1st  03  '25  op  M&S 
Hest  Man  <fe  Fair — See  Phlla  R 
Honolulii  Rap  Trans  <fe  Land — 
l8t  g  63  1927  op  1917. ../WAN 
HouRhtou  County  Traction 

let  con  B  5s  1937.. J<fcJ 

HouKhton  Co  St  58  1920-JAJ 
floua  El  59  1925  op  1910. .F&A 
lillnols  Central  Traction — 

Itit  M  K  5s  1933  op  guar.JAD 
nilnols  Valley  Ry— 

1st  8  f  g  Kiiar  5a  1935. ..MAS 

Indiana  Columbus  ife  E  Trao — 

Gen  <fe  ref  g  59  '26  op  'll.M&N 

Col  Lon  <t  Sprlngf  Ss  '20.A<feO 

Indlanap  Columbus  <t  Sou  Tr — 

1st  M  g  59  Feb  1  1923... F&A 

Indlanap  <fe  Green  Rap  Tran — 

l8t  g  09  Jan  1  1929 J&J 

Indlanap  <fc  Martlnsv  Rap  Tr — 

1st  g  08  1932  opt J&J 

Indianapolis  Nortliern — See  Unl 
Indianapolis  <t  Northwest  Tr — 

1st  g  5s  1923  opt-. MAS 

Indianapolis  <t  Soutlieast  Trac 

1st  M  g  59  1935 JAJ 

Ind'p  Shelbyv  <fe  Southeast  1st 

8f  g  5s  Jau  1  1932 J&J 

Indianapolis  Trac  <fc  Term  Co — 

l8t  s  J^g  5s  Jan  1  1933. ..A&O 

Indlanap  St  gen  4s  1933..  J&J 

Citizens'  St  con  5s  g  '33.M&N 

Indiana  Union  Traction — 

lat  g  5s  July  1  '33  op  'OS.AAO 

Indiana  Nor  1st  g  os  '33-A&0 

Mutic  <t  Un  Cy  gu  59'36opJ<fe  J 

Interborough-Metropol   Co — 

Coll  trust  g  4H8  1956-.AA:0 
Interborough  Rapid  Transit — 
Ist  &  ref  g  5s  '66  op  tax-exJ&J 
Internat'l  Traction  (Buffalo) — 

Coll  tr  48'  1949. ..J<feJ 

Buff  Ry  1st  con  M  5sg'31.F<tA 
Cross  St  Ry  1st  59  g  '32. MAN 
Buffalo  Trac  1st  g  5s  '48-J<i:D 
Buff  Bell  &  Lan  53  1927.  J&D 
Buff  &  Lock  Ist  g  53  1938.  J<fe  J 
Buff  <fe  Niag  Falls  Elec  Ry— 

1st  M  59  g  1935 JAJ 

2dmtgg59  '21  op'01-.J<feJ 

Internat  Ry  ref  5s'62op  M&N 

Lockp  &  Olc  1st  g  5g  '20..J&J 

Inter-State    Rys — Col    tr   g    4s 

1943  op   1913 F&A 

Interurban  Ry  <fe  Terminal — 

1st  g  5s  Jan  1   1928 Q-J 

Iowa  Ry  <k  Lt  (Cedar  Rapids) — 
Ist&ref  g59  1932op'15.M4:S 
Ironwood  <fe  Bessemer  Ry  &  Lt 
ist  sf  g  58  '36  op  aft  '15.  F&A 
Jackson  <fc  Battle  Creek  Traci 
Jackson  Consolidated  Traction/ 
Jackson  (Miss)  Light  <fe  Tr — 

Ist  8  f  g  5s  1922  opt  '14-A&0 
Jacksonville  Traction — 

Ist  con  5s  Mch  '31  opt.-M&S 
Jacksonv  El  53  '27  opt. M&N 
Jersey  Central  Traction — 

lat  g  5s  1931 M&N 

Gen  &  ref  g  5s  '54  op  'U.J&D 
Jer  City  Hob  &  Pat — See  Public 
Johnstown  (Pa)  Pass  Ry —  j 

Rrg  g  49  1931 J&D 

Joplln&PittsRy  lst5s'30op  M&S 

Kan  City  Ry  &  Lt  Co  1st  Hen 

ref  g  5s  1913  opt..M&Nl5 

6%  notes  Sept  1  1912. ..M&S 

Central  Elec  g  53  1914. .M&Ni 

K  C  Elev  Ry  4s  g'd  '22..J&J; 

G't'd  6s,  1922 J&J 

KC&Westp  Belt  5s  '26  op.JA  j! 

Met  Corrlgan  ls3  58  1916.J&J] 

Met  St  5s  1910extto'13.M&N! 

Kan  City-Western — 1st  refg  gi 

6e  1925  opt  Sept  1  '10.. M&S 

Kentucky  Trac  &  Terminal — 

1st  &  ref  gu  5s  '51  op  '14.  F&A 

Lexington  Ry  1st  5s  '49.  J&D 

Kings  Co  El— See  Bklyn  Rap  Tr 

Knoxville  Railway  &  Light — 

Cons  M  5s  '45  op  '10 M&S 

Ref  &  ext  5s  1946  op. ..J&D 

Knoxville  Trac  5s  1938.. A&O 

Kokomo  Marion  &  W  Trac —     ' 

1st  g  5s  July  1  1933 J&J 

Lackawanna  &  Wyo  Val  R  T 

Coll  tr  53   1951 F&aI 

Lake  Sh  Elec  Ist  con  g  5s  '23J&J 

Gen  g  5s  Feb  1  1933 F&Ai 

Lor  &  Clev  g  53  '27  op  '17.J&J! 

Sand  Frem  &  So  5s  1936. J&J 

Tol  Frem&Nor53'20op'05J&J 

Lake  St  El— See  Chic  &  Oak  Pk 

Lehigh  Valley  Transit — 

let  M  g  5s  Dec  '35  opt.. M&S 
let  M  g  4s  Dec  '35  opt.. M&S 

Cons  g  4s  1935... .J&D 

Ref  &  Impt  g  58  1960 J&D 

Lewiston  Augusta  &  Waterv — 
1st  &  refg  5s,  1937  op..  A&O 
Lew  Br  &  Bath  1st  g  58  '18.M&S 
Lexington  Ave  &  Pav  Fer — See 
Lex  &  Bost  1st  g  4J^s  '20.  A&O 
Lexington  (Ky)  Ry — See  Ky  Tr 
Lima  Electric  Ry  &  Lt  Co — 
1st  cons  g  59  July  1  19 16. J&J 
2d  cons  g  53  Apr  1  1925.  A&O 
Llndell    Ry— See    United    Rys 
Little  Rock  Ry  &  Elec — 

Ist  g  5s  1933  op  1908. ..A&O 

Ref  &  ext  g  6s  1938 A&O 

Lockport  &  Olcott — See  Inter 
Lorain  &  Clev— See  LakeShElec 
Los  Angeles  Pac — See  Pac  El  Ry 
Los  Angeles  &  Pasadena — See 
Los  Angeles  Ry  Corp — 

Ist  &  ref  8  f  g  58,  1940.. J&D 

Los  Ang  Ry  59  g  1938.. A&O, 

LosAng  Trac  1st  6s  1915.M&N 

1st  g  5s  1938. ..J&D 


82 


100  }i 

90 
94 

95 

95 

88 
98 

96 

98 

87 
on  Tro 

90 


Aak. 


Bonds. 


95 

97 

79  J4 
99 

78 
70 
76 

77 

98yu 

62 
102 

lOlM 
100 
100 
96 

101 

100 

91 


68 


92 


SeeMlc 
United 

92 

93 

97 

96 

86 

Service 


85 
94 

90 
87 
87 
68 

100 
90 

103 
92 

73 

85 
90 


85 


93 
97 


97 

98>4 

91 
101 

98 

102 

94 
Ind. 

96 

88 

99 

98H 
80 

100  H 

82H 
75 

80     I 

77M 
99 

63H 
104 


Bid. 


ABk. 


Bonds. 


101 

ioo' 


97 

83  H 
103 

92 

99 
93 
77 
97 
70 
97 


103  H 
89 
75 
89 

86 

96 

NYRy 

&  Tenn 

95 
93H 
(StLo 

103M 
lOlM 
nat  Tr 


Pac  El 

90 

102  >^ 

99 


94 

93 

581^ 
100 
95 


hlgan 
Rya. 

97 

95 
101 

100 

89 

Corp. 

88 
97 


Louisville  &  Nor  Ry  &  Light — 
Irtl  g  5s  1925  opt  1910. ..J&D 

Louisville  Traction — 

Louisv  Ry  con  M  5s  g  '30. J&J 

2d  mtge  4Hs  1940 M&S 

Gen  M  5s  1950 F&A 

Low  Law  &  Hav — See  Bos&Nor 

Lynn  &  Bost — See  Bos  &  Nor 

Alacon  Railway  &  Light  Co — 
1st  cons  g  OS  '53  opt  '08 F&J 

Mahoning  &  Shenango  Ry&  L— 

1st  con  ref  5s  1916  opt I&J 

Penn  &  Mah  Val  Ss  '22.  M&N 
Youngst  Shar  Rv&L5s'31  J&J 

Manchester (NH)  Tr  L  &  Pow — 
lat  cons  5s  1921 A&O 

Manhattan  El  con  48  g'90.A&O 
Stam  ped  tax-exempt 

Manila  Elec  RR  &  Ltg  Corp — 
Ist  lien  &  col  tr  g  53  '53.  M&S 

Manila  Suburban  Rys — 

1st  M  s  f  g  59  guar  1946.  M&S 

Market  St  Elev  Pass — See  Phila 

Market  St  (San  Francisco) — See 

Maryland  Electric  Rye — 

1st  9  f  g  guar  58  193*1  red.  A&O 
Bait  &  Ann  S  L  59  1946. F&A 

Massachusetts  Electric  Cos — 
Coll  tr  5%  notes  1915. .M&N 

McGavock  &  Mt  Vernon — See 

Memphis  St  Ry  con  g  5s  '43.  J&J 
Citizens  StRR  1st  g  63' 16.  J&J 

MerldenH'seRR  gen  g59'24.  J&J 

Metropolitan  UR— See  Wash  Ry   &  Elec 

Met  St  Ry — See  N  Y  Rys 

Metropolitan  West  Side  "L" — 

1st  gold  43  1938.. F&A 

Exten  gold  4s  1938 J&J 

Michigan  United  Rys — 

1st  &  ref  gold  53  1936.. .M&N 

Jack  &  Bat  Crk  09  '  23 J&J 

Jack  Cons  Tr  5s  1934. .M&N 

Middlesex  &  Boston  St  Ry — 

1st  &  ref  g4>i9  1932  opt. J&J'     

Millvale  Etna  &  Sharps — See  P  hila  Co 


69 

102^ 
92 
98  M 


96% 

93 

1003^ 
98  ya 

99H 
91 H 
921^ 

94M 

85 
Rapid 
United 

98 
64 


Nash  R 
943^ 
101 
102 


84 
96 
96 


102 

92H 
91 


100 


Co 


100 

9sy2 
100 
100 


91 
90 
72 

103 
91 

108 
05 

79 

89 
91 


94 

101 
96 
78 
99 
75 
99 


104 

90 


uls) 


91 

88 
98H 


97 
96 


94 

75 

101 

93 

100 

105 

110 
115 


(Buff.) 


ec  Ry. 


101 


Mil  El  Ry  &  Lt— 53  1926.. F&A 

Ref  &  ext  4Hsg  '31  opt. .J&J 

Gen  &  ref  g  53  1951  opt.. J&D 

Milw  Light,  Heat  &  Trac — 

Ist  g  53  gu  1929  opt.. M&N 

Mlnneap  St  Rys — See  TwlnCltyi  Rapid 

Mob  Lt  &  RR— 1st  g53'37.  J&DJ 

Consg5g  1941 M&S 

Mob  St  RR— Ist  69  g'23  M&N; 
Monongahela  St  Ry — See  Phila 
iMonongahela  Valley  Traction — 1 
j  l9t  M  g  59  1942  opt  '22.  .J&D 
iMontreal  Tramways  &  Power — ,' 
Coll  tr  6%  g  notes  '15op.A&0: 
Montreal  Tramways — 

1st  &  ref  g  53  1941  opt. ..J&J 
Montreal  St  Ry  4i^s'22.F&Al 
MontvilleSt  Rv — 5s  1920.  M&N 
Morris  Co  (N  J)  Traction — 

l9t  53  J'ne  '15-35  opt.  J&D  15  / 

Mt  Wash  St  Ry— See  Phila  Co 
Muncie  Hartford  &  Ft  Wayne — 
Ist  g  5s  1935  opt  1925... J&J 
Muncie&UnCTr — See  Ind  Un  Tr 
Muscatine  Light  &  Traction — 

Citiz  Ry  &  L  1st  g  5s'17.A&0 
Muskegon  Trac  &  Lighting — 

1st  g  58  1931  opt  1911... M&S 

Nashville  Railway  &  Light — 

Cons  g  5s  1953  opt  1908. .JAJ 

Ref  and  ext  gold  5s  1958.J&J 

Nashville  St  Ry  5s  1925..  J&J 

Edgefield  St  cons  63  1920.  J&J 

McGavock  &  Mt  Vernon — 

Summer  St  IstM  69'26.J&J 

2d  series  Os  July  1937.. J&J 

Nassau  El — See  Bklyn  Rap  Tr 

Newark  Pass  Ry — See  Public  Se  rv  Corp 

New  Bed  Mlddleb  &  Brock— See  Old  Col 

New  Bedf  &  Ouset  Ist  59'22.J&J        87  3^ 

N  H  &  Centrev  1st  53  f;'33-M&S      103 

N  J  &  Hud  Rlv  Ry  &  Ferry— 

Ist  gold  48  1950  opt M&S        82  J^ 

New  Orleans  Ry  &  Light  Co — 

Gen  M  43^9  g  1935. J&J      

Ref&gen53'49op'193erA  M&Ni       80 

Series  B 

Deb  g  gu  69  1916  opt...J&D'       98 

Canal  &  Claib  1st  63  '46. M&N      

N  O  Cy  RR— Gen  g  53  '43.I&J 
N  O  Cy  &  Lake  53  1943.  J&Ji 

Power-house  63  1917 J&J 

NO&Carroll  cou53Feb'33.J&  j! 

Edison  El  1st  59  1929.. J&j' 

N  O  Pow-House  Co  59  '41. JAJ 

St  Charles  St  Ist  g  43'52..JAj; 

Newp't  &  Dav'n — Hue  Cin  N'pt  & 

Newp'tNews&OIdPt  Ry  &  ElCo 

1st  g  59  Nov  1  1938 M&N 

Gen  g  59  Mar  1  1941 M&S 

Citizens  Ry  L  &  P  .';9'40.  MAN 
New  W'msburgh  &  Flatbush —  See  Bkl 
New  York  Railways —  1 

1st  RE&  ref  4s'42op'16.J&jl 
Adj  inc  g  59  Jan  1942. ..A&O  / 
Bleeck  St  &  FF  1st  43  '50.  J&J 
Bway&7th  Av  Cons  53'43J&D 
Bwav  Surf  RR  1st  Ss  '24_JAJ, 
CenCrosstovvn  1st  69'22.MAN' 
ChrlsAlOthSt  lst4s'18A&0' 
Col  A  9th  Av  Ist  OS '93.. MAS' 
Eighth  Av  cert  ind  6s'19.FAA  / 

LexAvAPFy  1st  5sg'93.MAS      

Second  Av  con  03  g'48  gu.FAA  /  20 
Tnist  Co  ctfg  of  deposit.- -  /  20 
.South  Ferry  1st  53  1919.  AAO  90 
Tar  W  P  A  Mam  53  g  '28MAS  /  75 
Third  Ave — See  under  "T."  1 
34th  St  Crosst  1st  53  '96.  AAO  98 
N  Y  A  Queens  Co  43  g  '46. AAO  n  55 
StelnwavRy — 1st  g  63'22.JAJ  100 
NYAStamf— iBt  g  53  •31.-AAO'  95 
IstAref  g4s'58opaf'14guM&N;       70 


103>i 
94 
99M 


97H 

99 
102 
99>4 


92% 
93 

97 

90 
Transit 
RRs 

98M 
t)5 


y  &  Lt 

95 


82 
79^ 

86 
983^ 
100 

94?^ 
'93'" 


101 
Transit 


10334 


105 
1013-^ 


Covi 

95 
70 


75  M 
53  J^ 
68 
1033/^ 

101 M 
99 

160  >^ 
99 


93H 


99 


85 


83 

103 

95 

102 

107 

115 
118 


ony 


83 
84 


100 
sl20 


sl06 


9034 
ngton 

9834 
80 

yn  iC  T 

76^ 

54 

73 


102M 
103 

10134 
100)4 
101  M 

25 

25 

98 

80 


65 
102 


New  York  State  Rys — 

Ist  con  g  4343  '62  op  '13MAN 
N  Y  Westch  A  Bos— See  Steam 
Norf  A  Portsm  Tr  Ist  59'36  J&D 
Norfolk  Railway  A  Light — 

Ist  cons  g  s  f  5s  1949 M&N 

Norfolk  St  1st  g  53  1944-.JAJ 
North  Carolina  Pub  Serv  Co — 

l9t  A  ref  59  1934  opt AAO 

North  End  St — See  Wore  ConSt 
Northern  Elec  Co  (California)— 
I8tsfg53  1955  opt  1914. AAO 
Northern  Illinois  Lt  &  Trac — 

1st  M  gold  58  1923  guar.. JAJ 
Northern  Ohio  Trac  &  Light— 

1st  consolg  5s  1933 J&J 

Istconsolg  43  1933 JAJ 

Nor  Ohio  con  g  5s  1919. .JAJ 
Akr  Bed  A  Clev  g  5s' 15. MAS 
Northern  Texas  Electric  Co — 

Coll  tr  8  f  g  5s  1940  opt.  .JAJ 
Northern  Texas  Traction  Co — 

Ist  g  5s  1933  opt  1913... JAJ 
North  Hud  Co  Ry— See  Public 
North  Jer  St — SeePubServCorp 
Northwestern  Elevated  (Chic) 

Union  El  (Loop)  5sg'45.AAO 
Norwich  St — Ist  g  Ss  '23.. AAO 
Norwich  &  Westerly  Traction — 

1st  &  coll  g  5g  1932 M&N 

Oakland  Traction  Co — 

Gen  con  5s  .Tan  18  '.35..  JAJ18 
Oakl  Trac  cons  53  1933.  .JAJ 
Oak  Tran  1st  con  s  f  5s' 32  JAJ 
Oak  Tran  1st  con  g  5s  '31-JAJ 
Oak  Tr  Co  con  g  69  '18. JAJ 
Oklahoma  Ry — 

Ist  A  ref  g  59  '41  opt  '21-- JAJ 

Old  Colony  St  Rv  ref  43  '54. JAJ 

New  Bed  Mlddleb  A  Brockt— 

1st  g  59  Jan  1  1920 JAJ 

So  Shore  A  Bos  g  5s  '19.FAA 
Omaha  A  Coimcil  Bluffs  StRy— 

Istconsol  g  5s  1928 J&J 

Omaha  &  Conn  Bluffs  Ry  &  Br 
1st  cons  g  .53  Jan  1  1928. .J&J 
Omnibus  Cable(San  Fran) — See 
Oregon  Electric  Ry — 

1st  g  53  1933  opt- MAN 

Ottumwa  (Iowa)  Ry  A  Light — 

1st  A  ref  g  5s  1924 JAJ 

Ottum  Tr  A  L  Ist  59  '21. AAO 
Pacific  Elec  Ry  g  Ss  1942.. JAJ 
California  Pacific  5s  '41.. J&J 
Los  Angeles  Pacific  Co — 
Gen  cons  M  g  53  1946.  J&J 
1st  ref  g  49  1950  opt'15.  J&J 
L  .4.-Pac  RR  con  59*31  A&O 
L  A  Pa  RR  Cal  53  '43.  M&S 
Los  Ang  &  Pas  5s  g  1928.  J&J 
Pacific  Pow  &  Lt — See  underGas 
Paducah  T&L col  tr  g59'35  M&N 
Paterson  Ry — See  Pub  Ser  Corp 
Peekskill  Lt  &  RR— 59  '30. A&O 
Penn  &  Mah  Vail — See  Mah  & 
Pensacola  El  Co  Ist  53  '31.  FA  A 
People's  Trac— See  Phila  R  T 
Peoria  Bloom  A  Champ  Trac — 

I9tgguar53  1936 MAN 

Peoria  Railway — 

IstAref  53' 15  to  '26  op  guF&A 
Phila  Coatesville  &  Lan  Pasg  Ry 
Mtge  g  5s  Mar  1934  opt.  M&S 
Philadelphia  Company — 

l9t  coll  trust  g  59  1949-.MAS 
Cons  mtg  coll  tr  g  53  '51.MAN 

Conv  deb  g  6s  1919 FAA 

Conv  deb  g  5g  1922  opt. MAN 

Ardmore  St  5s  1958 AAO 

Central  Trac  Ist  58  1929-JAJ 
Citizens'  Trac  1st  6s  1927AAO 
Duquesne  Trac  Ist  59  •30-JA  J 
Fed  St  A  P  V  53  May  1  '42JAJ 
Ft  Pitt  Trac  Ist  Ss  1935. JAD 
Gas  Cos — See  Gas  Secur,  p  44 
Millvale  Etna  &  Sharpsb — 

lat  g  5s  1923 M&N 

Monong  St  Ry  53  g  1928.  JAD 
WilkAEPit  l9t  g59'29  MAS 
Mount  Washington  St  Ry — 

Ist  A  coll  tr  gu  63  1933.  AAO 
Pitts  Alleg  A  M  gen  5s'30AAO 
Pitts  A  Blr  Tr  53  g  1929. MAN 
B  K  A  A  Trac  63  1931. MAS 
Brownsv  Ave  58  1926. F&A 
W  Liberty  1st  g  Ss  '30. J&J 
Pitts  &  Charlerol  5s  '32. MAN 
Pitts  Trac  1st  os  1927.  .AAO 
SoTraclstAcoll  tr  g  5s'50AAO 
The  2d  Ave  Tr  59  1934.. JAD 
United  Traction  5s  1997-JAJ 
West  End  Trac  con  63  '38. JAJ 
Philadelphia  Rapid  Transit- 
Coll  trg  5s  1957  opt  8  f..FAA 
S  f  guar  g  6s  '62  opt  '17. MAS 
Darby  Media  A  Chos  St  Ry — 
1st  4349  '30  opt  '16  gu.J&J 
Market  Street  Elev  Pass  Ry — 

Ist  g  gu  49  1955 M&N 

Union  Traction — 

Elec  &  Peo  4s  tr  ctfg'45AAO 
Hest  Man  &  F  53  1924  M&N 
People's  Traction  Co — 

P  P  Ry  tr  ctfs  49  '43  FAA 

PhilTr  col  4sFeb'15-17FAA 

W  Phil  Pass  2d  59  '26. MAN 

Phil  A  W  Ches  l9t  59  '18.--JAJ 

Mtge  gold  49  1954 JAJ 

Pitts  Alleg  A  Man— See  PhilaCo 
Pitts  A  Birm  Tr- See  Phila  Co 
Pitts  A  Charlerol- See  Phila  Co 
P  McK&Con— See  W  Penn  Rys 
Pitts  McK  &  Greenab  Ry — 

Ist  g  5s  1931 JAJ 

Pitts  Trac — See  Phila  Co 
Port(Me)RR  Ist  4343  '13. M&N 

Ext  at  5%  to  Nov  1915 

Ist  cons  g  334s'51  op'31.-J&J 
PortlACape  Eliz  5s  '15.MAN 


Bid. 
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RRs— 

865i 


89 
87 


9734       

103       S   10334 


8734 


95 

85 
75 
97 


94 

100 
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92>4 


97 

90 

78 

100 

101 

96 

101 


100 
80 
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'99)4 


88 
87 

97 
100 

96  H 

96 
United 

96 

90 

95 

100 

94 


80 
100 


Cos,  p 
72 

95 

Sben  R 

85 


99 
94 

98M 


86 

H.> 
100" 

10734 

90 

89 

100 


9734 

98 
RRs 

98 

92 
97V4 

looM 


83>^ 
■94  M 


45 


95>^ 
91 
98 
100 

100 
96 


90 
98 
96 

98 

9934 
lOlM 
104 

99 

95 

97 

98 

71 

97 

8234 

97 

97 
96 

90 

94  M 

81 
102 

83 

92 
101 
100 

81 


60 

)    99M 
80 


99 

y  A  Lt 
90 


101 
96 


99 

83H 
98 
97 
95 
101 


102 
102 


97% 
101 
99 

100 
101 

107" 

'96M 
100 

'75"" 
98 
83>^ 


98 
98 

93 

94% 

81}i 
104 


94 
103J4 


83 


75 


100 

85 

100 


/This  price  includes  accrued  interest,     fc  Last  sale,     n  Nominal.     «  Sale  price. 
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NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marked  "f"  and  income  and  defaulted  bonds. 


Bonds. 


Bid. 


A»k. 


Bonds. 


Bid. 


Ask. 


Bonds. 


Portland  Rv  Lt  <t  Power — 
let  <k  ref  8  f  os  1942  op..F&A 

5%  gold  notes  1915 MAN 

Portl'd  Ry  ref  5s  '30  op. MAN 

City  A  Sub  63'16op--MAS 

Con  g  43  '30  op  '15.JAD 

Port  Gen  Elec  1st  os  '35-JAJ 

Porto  Rico  Rys.  Ltd— 

1st  g  5s  Nov  1  1936  opM.  AN 
Providence  Securities  Co — 
Deb  g  43  '57  op  '17  gu..MAN 
H  1  Sub  1st  g  gu  4s  '50..JAJ 
United  TrAEl  Ist  53  '33  MAS 
Public  Service  Corp  of  N  J — 
Trust  certs  6%  perpet-.MAN 
Gen  g  5s  Oct  1  1959  op.  .A AO 
Camden  Sub  1st  5s  1946-JAJ 
Cons  Trac  lat  5s  1933.. JAD 
Eliz  Plainf  A  Cent  Jer  Ry— 

1st  g  53  Dec  1  1950.. .JAD 
Elizabeth  A  Trent  5s'62  AAO 
Gas  Cos — See  Gas  Secur  p.  44 
J  C  Hob  A  Pat  43  1949. MAN 
Newarlc  Pass  con  Ss  '30..JAJ 
N  Hud  Co  Rv  cons  53  '28- JAJ 

2d  53  ext  to  1924 MAN 

Nor  Jer  St  Ry  43  1948.  MAN 

Or  A  Pass  Val  1st  5s  '38. JAD 

Paterson  Ry — Con6sg'31JAD 

2d  Gs  Oct  1  1914  op. ..AAO 

R  Tr  St  Ry  1st  M  53  g'21AA0 

Riverside  Trac  53  1960. JAD 

So  Jersey  Gas  El  A  Trac — 

Guar  g  5s  Mch  1  1953  MAS 

Pueblo  A  Sub  Tr  A  Ltg — 

Ist  s  f  5s  1922 AAO 

Pueblo  Tr  A  Ltg  53' 21  op  JAJ 

Puget  Sound  Tr  L  A  Pow — 

Puget  Sound  Electric  Ry — 

Ist  consol  g  5s  '32  op.  FA  A 

Tacoma  RyAP  53  '29  AAO 

Puget  Sound  Power  Co — 

ist  g  gu  53  1933  opt JAD 

Quebec  Ry  L  H  A  Pow — 

Cons  g  53  1939  opt JAD 

Rapid  Ry— See  Det  United  Ry 
Rap  Tr  St  Ry— See  Pub  Ser  Cor 

Reading  Trac  63  1933 JAJ 

ReadAWom— 1st  53  g  '25  JAJ 
Republic  Ry  A  Light— 5%  gold 

notes   1916  opt JAJ 

R  I  Sub— See  Prov  Secur  Co 
Rio  de  Janeiro  Tram  L  A  P — 

Ist  g  5s  1935 JAJ 

Roanoke  Traction  A  Light— 

Ist  A  coll  tr  g  .5s  '58  op.. FA  A 
Roch  Ry  A  Lt  58  '54  opt. ..JAJ 

Tax   exempt 

Roch  Ry  cons  5s  g  1930.  AAO 

2d  5s  g  1933.. JAD 

Roch  Syr  A  E  1st  58  1945. MAN 
Rock  Island  Southern  Ry — 

1st  g  53  1947  op  aft  '13-. .JAJ 

Rockford  A  Inter-Urban  Ry 

1st  g  53  1922  op  1907... AAO 

Rockford  A  Freeport  1st  g  gu 

5s  1923  op  aft  Feb  '10  MAN 

Rock  B  A  J  1st  g  5s  '30guAAO 

Rutland  RyLAP   lst58'46  MAS 

Sacramento  Elec  Gas  A  Ry — 

Cons  5s  Nov  1  1927 MAN 

8aglnaw-Bay  City  Ry— 

Ist  A  ref  g  5s  1935 MAS 

Saginaw  Val  Tr  5a  1920_FAA 
8t  Charles  St— See  N  Or  Ry  A  L 
8t  Joseph  Ry  Lt  Heat  A  Pow — 

Ist  g  53  Nov  1  1937 MAN 

8t  L  Cable— See  Un  Rys  (St  L) 
St  L  CableAW— See  U  Ry3(StL) 
St  L  A  Mer — See  Un  Rys  (St  L) 
6t  Loula  Sprlngf  A  Peona  RR— 
Ist  A  ref  gu  g  58  '39  op.. JAD 
8t  L  A  Sub— See  Un  Rys  (St  L) 
St  L  Tran- See  Un  Rys  (St  L) 
8t  Paul  City— See  Twin  CRT 
Sand  Frem  A  So— See  Lake  ShEl 
San  Fran  Oak  A  San  Jose  Con — 
Con  5s  May  19  1938.. MAN  19 
S  F  O  A  S  J  Rv  1st  53  '33.  JAJ 

2d  M  g  58  1933  8  f JAJ 

Santiago  (Cuba)  Elec  L  A  Tr — 

l8t  g  68  1959opt '19 JAJ 

Sao  Paulo  Tram  LAP,  Ltd— 

l8t  g  58  June  1  1929 JAD 

Savannah  Elec  Co  53  g  '52  JAJ 
Schenectady  Railway  Co — 

o  i^*?,  ^i:^^  1941  op  191  I.MAS 
Schuylk  Trac— Ist  58  1943  AAO 
Scioto  Vail  Tr  1st  5s  1933  MAS 
Scranton  Ry— ist  5s  Nov'32JAJ 

Gen  g  5s  1920  opt MAN 

Am  Rys  Tr  ctfs— See  Am  Rys 
Scran  Trac  1st  6s  g  '32. MAN 
Scran  A  Carb  Tr  Ist  Gs  '23 JAJ 
Scran  A  Plttston  Gs  '23.. AAO 
Seattle  Elec  Ist  g  53  '30  op  FAA 
Con  A  refg  s  f  53  1929...  FA  A 
Seattle  Ry  Ss  1921  opt.. MAN 
Seattle-Everett   Traction— 

l8t  M  g  53  1939  op  '14. .MAS 
Second  Ave— See  N  V  Rys 
Second  Ave  True— See  Phlla  Co 
Sharon  A  New  Castle  Ry — 

Ist  g  5s  guar  1931 JAJ 

Sioux  City  Service  (;o— 

Ist  A  ref  Bf  g  58  '28  op...  JAJ 
Sioux  City  Tr  lat  53  1919  JAJ 
South  Carolina  Lt  Pow  A  Ry — 

I8t  8f  g  5s  1937opt MAN 

South  (;ov  A  CIn— See  Cln  New 
Sou  li'vard— See  Third  Ave  Ry 
South  Ele<:  Ry— See  United  Rya 
Southern  Light  A  Traction— 

Coll  trg  5s  1949  opt MAS 

South  Ohio  Tr— See  Cln  Day  A 
Southern  Trac— See  Phlla  (Jo 
South  Ferry— See  N  Y  Rys 
South  Jer  G  E  A  T— See  Pub  Ser 
South  Sh  A  Host— See  Old  Colony 


91      . 
100}^ 


55 

99 

10414 

10314 
102>^ 

95 
94 

76}^ 
105 
102 

96 

79 

94 
110 
100 
10134 

92 

9Sy2 

90 
95 


JAJl 


86 


97 


108 
n  100 

95 


91 

9814 

99 
101 
100 

73 


93 

91 
90 
90 

lOOM 

80 
95 


99 


10034 


98hi 

/     94 
/     75 

10114 
85 
95 
99 
96 

109 
104 
103 
101 

96 

99 


06 


87 
fe  Cov 

(St  L) 


90 


Tol 


Corp 


10114 


85 
10034 

10534 

90 
104 
103 

97 
96 

77 
106 
103 


80 
96 


101 

103 

94 

9914 

9214 
97>^ 


99 
100 
5234 


113 
103 

9834 


96}^ 

93 
99  Vi 


103 

102 

74  K- 

9434 

96 

96 
96 
94 


So  Side  El  4  !4s  1924  op  '10 
943^  .Southwest  Missouri  RR —  | 

99M'      Gen  A  ref  OS  1931 MASI 

10134  I     S  W  Mo  El  Ry  ref  53  1923.  MAS 

!, Spokane  A  Inland  Empire  Rll 

1st  A  ref  g  53  1926  opt. MAN 
Springfield  (111)  Ry  A  Lt  Co— 

Coll  tr  g  53  1933  opt... JAD 
Springfield  (Mo)  Ry  A  Lt  Co— 

1st  8  f  g  53  1926  opt MAN 

Springfield  (Ohio)  Ry — 

1st  m  5s  1914-1935 MAS 

Stelnway  Ry— See  N  Y  A  Qu  Co 
SutterSt— SeeUnitedRRs(SanF) 
Syracuse  Lake  Shore  A  Nor — 

1st  M  g  5g  '47  opt  '17. MAN 
Syrac  Rap  Tr  1st  g  Ss  1946.  MAS 

2d  mtge  g  5s  1930 JAJ 

Tacoma  Ry  A  P — See  Puget  Sou 
Tampa  Electric  Co — 

1st  M  g  5s  1933  3  f  op. .JAD 
Tar.  W  Pi  A  Ma— See  N  Y  Rys 
Taun  A  Brock  1st  g  5s  '17. FAA 
Terrs  Haute  Indlanap  A  East — 
1st  A  ref  8  f  g  5s  '45  op. AAO 
Terre  Haute  Trac  A  Light — 

l3t  con  M  g  5s  1944 MAN 

Terre  Haute  El — 53  '29.. JAJ 
Tex  Trac — 1st  s  f  g  5s'37opt  JAJ 
Third  Avenue  Ry  (N  Y)— 
1st  ref  g  43  1960  op  aft  '14  JAJ 
Adj  inc  g  53  Jan  1960  op.  AAO 
Third  Av  RR  1st  5s  g  '37. JAJ 
Dry  Dock  E  Bway  A  Batt'y 

1st  5s  gold  1932. JAD 

Certif  indebt  5s  '14.. .FAA 

42nd  St  M  A  St  N   1st  6s  '10 

Ext  at  5%  to  1940. .MAS 

Sou  Boulev  g  5s  1945. ..JAJ 

28thA29th  St53'96  ctfs  AAO 

Union  Ry  1st  Ss  g  1942.. FAA 

Westchester  El  1st  Ss  g'43JAJ 

Yonkers  Ry  Ist  53  1946. AAO 

Thirty-fourth  St  Crosstown — S 

Toledo  Bowl  Green  A  Southern 

1st  g  5s  May  1  1921 MAN 

Tol  Frem  A  Nor — See  LakeShEl 
Tol  A  Indiana  1st  5s  1931. JAJ 
Toledo  Trac  Light  A  Power — 

1st  Hen  63  Feb  1918  op.. FAA 
Tol  A  West  Ry  1st  g  5s  '26. JAJ 
Topeka  Ry— 53  '30  op  '15..  JAJ 
Toronto  Ry  4}4s  '14-'21..FAA 
Trent  St  Ry — con  g  53  '38.. JAJ 
Trent  Pass  6s  Sept30'31  AAO 
Trent  Penn  A  Hop  53  '43. JAD 
Tri-City  Ry  A  Light- 
Coil  tr  8  f  g  53  1923 AAO 

1st  A  ref  g  5s  1930  opt.. JAJ 

Troy  City  Rv— See  Un  Tr  (Alb) 

28th  A  29th  Sts— See  3d  Ave  Ry 

Twin  Citv  Rapid  Transit  Co 

Minn  St  R  con  5s  '19  JAJ15 

St  Paul  Cy— 1st  g  63  '32.  AAO 

1st  cons  6s  g  1934 AAO 

Cable  con  Ssg  1937..JAJ15 

Guar  g  5s  1937 JAJ 

Minn  A  St  P  Sub  5s  '24MAS 
Minn  St  A  St  Paul  City 

Cons  guar  g5s  1928.. AAO 
Underground  Elec  Ry  of  London 

434s  Jan  1   1933 JAJ 

Income  6s  Jan  1  1948 

Union  Depot — See  United  Rys 
Union  Elev — See  Northw  Elev 
Union  Ry — See  Third  Ave  Ry 
Union  Ry  Gas  A  Elec  Co  (111)— 
Col  tr  g  53  1939  conv  op. JAJ 
5%  gold  notes  1916  opt.  MAS 
Union  Trac  Co  of  Indiana — 

1st  g  5s  July  1919 .JAJ 

Indlanap  North'n  53  1932  JAJ 
Union  Utilities  Ss  1944  op.JAJ 
United  Light  A  Rys— 

1st  A  ref  g  5s  1932  op.. JAD 
United  Power  A  Tran — 

Del  Co  A  Phi  tr  ctfa48'49  JAJ 
United  Rys  tr  ctfs  4s  '49  .JAJ 
United  RRs  of  San  F'ran — 

S  f  g  4a  April  1  1927 AAO 

Market  St  con  g  53  1924.  MAS 
Omnibus  Cable  1st  6s' 18  AAO 
Sutter  St  1st  g  5s  1918.. MAN 
Unit  Ry3  A  Elec  (Baltimore) — 

1st  consol  g  4s  1949 MAS 

Conv  A  col  5%  notes' 14  JAJ15 
Incomes  g  4s  1949  op  '29  JAD 
Inc  funding  g  5s  1936.. JAD 
B  C  A  Ell  Mills  58  g  gd'16.  JAJ 
Bait  Sparrows  Pt  A  Ches — 

1st  g  gu  434s  1953... FAA 

Bait  TracCo  1st  M5s'29. MAN 

No  Bait  DIv  lat  5s  '42.  JAD 

CentRyconMg5sl932.  MAN 

Ext  A  Imp  53  1932... MAS 

City  A  Sub  1st  5s  1922. JAD 

Lake  Ro  El  1st  5s  '42  MAS 

Unit  Rya  (Phlla)- See  Unit  PAT 

United  Rys  of  St  Louis- 

Gen  g  4s  July  1  1934 JAJ 

Cass  Av  A  F  Gds  1st  5a  1912 

Ext  at  434%  to  1922.. JAJ 
Llndell    Ry    1st   g   53    1911 

extin  nt  4  34%  to  "21.  FA  A 
Coinpt  HUD&M  Ter  63  '13 

Ext  at  5%  to  1923 JAJ 

St  Louis  Ry  (B'wav)  5s  1910 

ext  at  4!4%  to  "1920. MAN 

Southern  Elec  5s  1916. .FAA 

Southern  Rv  Gs  1915. MAN 

Union  Den  con  63  g  1918.  JAD 

St  L  A  Sub  1st  .53  g  1921  FAA 

Gen  g  53  Apr  1  1923  gu  AAO 

StLCabAWlstMGs'H  MAN 

St  L  A  Merain  63  g'  1 0  .  MAN 

StLouls  Trans  Cofsl924  AAO 

United  Rys  Investment  Co — 

1st  lien  coll  tr  s  t  g  5s  '26  MAN 


933^ 

92 

98 


86 
93 
Basis 


101 

9634 

ad  Elec 

99 


90 
08 


99M 


7234 

'90" 

08^ 

98 
80 


98 

101 

98 

111 


102 

98 

101 

98 


00 


913^ 


95 

96 
99 
87 

83M 
/79 
10834 

98 
/     21 

100 
89>i 
/       5 
102}^ 
89 
89 
eeN  Y 


9334 

98 
100 

93 

90 

96 

5.38%' 


103 
98 


101 


9834 
65 
95 
94 
99 
113 
95 

96M 
93 


99K 


10334 

10334 

99 

102 

9534 
/87H 


97 

100 

101 

93 

84 

7934 
108  Ji 

100 

27 

105 
100 

15 
104 

92 

93 
Rys. 

80 


100 
70 
98 
96 

101 


97M 
95 


101^ 


105 
105 


St.  Louis 


96 
89 


88 
98 

91 

82 
94 

86 

70 

74 

53M 


99  M 


83Mi 
100 

6234 

8734; 

100  }i 

97m: 

104  34 
10534 
102 
102 


92 
100 

93 
84 
9734 

86>^ 

74 
75 

54 

89 

100^ 


62  M 

88 

100^ 


105 
107 


104 


69 
95 


105 
106 


70  M 
95M 


97^ 
9934' 


99  ?4, 

100     I 

102  }4 

99  M 

82 

100  3< 

100?-!' 


100 

97 

iob'H 
102  ^g 

'83" 

100?^ 

10134 

69M 


7034        7QH 


♦Assessment  paid,     a  Purchaser  also  pays  accrued  dividend, 
r  1  .1  ;.  .    »  Sale  price,     j:  Ex  dividend,     j  Ex-rights. 


United  Traction  (Albany) — 

Deb  g  4J^3  1919.. MAN 

Con  g  4343  2004 ...JAD 

Tax-exempt 

Albany  Ry  con  M  53  g  '30  JAJ 
Gen  g  OS  1947 JAD 

WTurnARR  1st  g  63  '19  MAN 
23  g  6s   1919 MAN 

Troy  City  Ry  53  g  1942. AAO 
Unit  Tr  (Pittsb)- See  Phlla  Co 
Unit  Tr  A  El— See  Prov  Sec  Co 
Utah  Lt  A  Ry  (Salt  L  City)— 

Cons  Ry  A  P  1st  53  '21. .JAJ 

Utah  LAP  4s— See  Gas  Cos 
Utlca  A  Mohawk  Valley  Ry — 

ist  g  434s  1941 MAS 

Utlca  Belt  L  1st  g  5s  '39  MAN 

2dg53  1931... JAJ 

Virginia  Ry  A  Power — 

1st  A  ref  g  53  1934 JAJ 

Wash  Alexandria  A  Mt  Vernon 

1st  g  53  1955  opt MAS 

Washington  Bait  A  Ann  El- 

Ist  M  58  Mch  1941  op. .MAS 
Wash  Ry  A  El  g  4s  1951. ..JAD 

Anacost  A  Pot  53  1949. -AAO 
Guaranteed 

City  A  Sub  53  g  1948. ..FAA 

Columbia  St  1st  63  1914.  AAO 
Exten  g  53  1914 AAO 

Metropolitan  1st  5s  1925  FAA 
Washington  Water  Power  Co — 

Consol  A  coll  tr  g  53  1929. JAJ 

1st  refg  g  53  1939  op JAJ 

Waterloo  Ced  Falls  A  No  Ry— 

1st  M  8  f  g  5s  1940  op  "15.  JAJ 
Watervllet  Turnpike  A  RR— See 
Westchester  Elec — See  3d  AvRy 
West  Chester  (Pa)  St  Ry— 

1st  g  5s  Aug  7  1932 FAA 

We3t  End  St — See  Boston  El 
West  End  Trac— See  Phlla  Co 
Western  N  Y  A  Pa  Trac— 

1st  A  ref  g  5s  1957  op  '12.  JAJ 
W  Ohio  Ry— 1st  5s  1921. .MAN 
I  West  Liberty  St— See  Phlla  Co 
West  Penn  Railways  Co — 

l3t  g  53  Jan  1  1931 AAO 

Pitts  McKees  A  Connells  RR 

1st  cousg  53  Jan  1  '31..  JAJ 

West  Penn  Tr  1st  5s  1960-JAD 

6%  notes  1917  op MAS 

W  Phlla  Pass— See  Phlla  R  T 
Whatcom  Co  RyALt  53'35MAN 
Wheeling  Trac  53  g  1931. ..JAJ 
Wilkes-Barre  A  Hazleton  RR— 

l3t  coll  tr  g  5s  1951. .MAN  15 
Wilkes  A  Wyo  Val— 5s  '21  AAO 
Wilkinsb  A  E  Pitts- See  Phil  Co 
Wllra  A  Ches  Tr  g  53  1918.  AAO 
Winnipeg  El — Ist  ref  53  '35  JAJ 
Wisconsin  Edison  Co — 

Conv  deb  63  1924 MAN 

Worcester  A  Conn  Eastern — 

Ist  sfg  4343  1943 .JAJ 

Wore  Con  St  4  343  g  1920.. MAS 

ist  A  ref  g  4343  1930 FAA 

Deb  g  53  1927 MAN 

North  End  5s  1915 FAA 

Wore  A  Clint  Ist  g  53  '19.  JAJ 

Wore  A  Marlb  1st  53  '17.  AAO 
WorcASouthb  1st  4  349  '22  MAS 
Wore  A  Web  1st  g  5s  1919. JAD 
Yonkers  Ry— See  Third  Ave  Ry 
York  Railways — 

l3t  M  g  5s  1937  opt JAD 

Youngstown  A  Ohio  River — 

1st  M  g  53  1935  opt  '15.  AAO 
Youngstown  A  Southern  Ry — 

1st  M  3  f  g  5s  Oct  1923.. AAO 
Youngs-Sharon  Ry  A  L — See  M 
Zaneav  Ry  LAP — See  Col  New 


STREET  RAILWAY  STOCKS 

Par. 
Albany  Southern  RR  com..  100 

Preferred 100 

Allegheny  Trac— See  Phlla  Co 

Amer  Cities  Co  com 100 

•     Penn  Co  for  Ins, Ac, receipts.. 

Preferred 100 

American  Railways  Co 50 

Preferred 100 

.Arkansas  Val  Ry  L  A  P  pf...  100 
Augusta- Aiken  Ry  A  El 100 

Preferred 100 

Aurora  Elgin  A  Chicago...  100 

Preferred 100 

Bangor  Ry  A  El  common..  100 

Preferred 100 

Bay  State  St  Ry  1st  pref...loa 
Birm  Ry  Light  A  Power 100 

Preferred 100 

Bleeck  St  A  Ful  Fy— SeeNYRys 
Boston  Elevated  RR.. 100 

West  End  Street  Ry  com.  50 

Preferred   8% 50 

Boston    Suburban    Elec    Cos.. 

Preferred 

Boston  A  Worcester  Elec  Cos 

Preferred 

Brazilian  Tr  L  A  P  Ltd 100 

B'way  A  7th  Av — See  N  Y  Rys 
Brooklyn  Rapid  Transit 100 

Broolclvn  City  RR. 10 

Calif  Ry  A  Pow  prior  pref . . .  100 
Calif  St  Cable  RR(San  Fran)  lOO 
CamdenASub — See  Pub  Ser  Cor 
Capital  Trac  (Wash,  D  C)..lOO 
Carolina  Pow  A  Light,  com.  100 
Cent  Arkan  RvALCorp  pref  100 
Cent  Crosst — See  N  Y  Rys 
Cent  Pk  NAE  R— See  ^f  Y  Rys 
Char  Con  Ry  Gaa  A  Elec  Co. 50 
Chic  City  A  Conn  com  part  ctfs. 

Prof  panic  ctfs 

Chicago  City  Ry 100 

Chicago  Elevated  Rys  com 

Preferred 


Bid. 


Ask. 


95 

92 

92 
10134 
10134 
103 
103 
lOlM 


96 
.    45. 

93 
105 
104 


90 

82  Ji 
82M 
99 


102 

100  H 

100 

103 

100 
100 

8734 
Un  Tr 


86 


80 


99 

10134 
8334 
97 

93 
94 

/25 


96 

94 

9434 
103 
103 
105 
105 
103 


9834 


95 
108 


92M 
93 

83 

84 

s  ioi"* 

103 

16634 
106 

103 
103 

9234 

(Alb) 


92 
lOO 

93 

96 
95 
94 
99 
97 
97 
97 
94 
97 


91 

95 

80 
ah  A  S 
A  Zane 


8 
29 

"eo" 

d37 
101 

90 

15 

50 

34 

76M 

48 

1II5 

123 

83 

83 

9134 
rf67 
dxS5 
7 


90 


90 
92^ 


99  M 

10234 
84  >| 
99 


z35 

77 

90  J^ 
173 

S9 


X96 
IS 
98 


36 
13.5 

20 
60 


96 
42 


94 
102 

96 

99 

9QH 
96 
102 


96}^ 


93 
9834 

85 
Ry&L 
sville 


12 
25 

31 

"62H 

37  H 
SIOI34 

95 

25 

65 

40 

80 

52 
117 
125 


92 

67J4 

87 

12 

55 

'38'" 
77Ji 

91 
175 

92  H 
125 


20 
102 


12 
40 
150 
30 
90 


(i  Price  per  share,  not  percent.       This  price  includes  accrued  int.     A;  Last  sale. 
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stocks. 


Par.     Bid. 


Chicago  Rys  partlc  ctfa  ser  1  — 

Series  2 

Series  3 - 

Series  4 

Chris  <t  10th  Sts— See  N  Y  Rys 
Cln  Dayton  &  Tol  Tr  com.  .100 
Cincinnati  &  Hamilton 100 

Preferred 100 

Cln  New  <fe  Gov  Lt  &  Trac.-lOO 

Preferred 100 

Cincinnati  Street  Ry- 50 

Citizens'  Pass— See  Phlla  R  T 
Citizens  Trac— See  Phila  Co 
City  Pass  Ry— See  Reading  Tr 
City  Ry  (Dayton,  Ohio) 100 

Preferred 100 

Cleveland  Ry 100 

Clev  Palnesv  &  Eastern 100 

Cleve  Southw  <t  Col  Ry 100 

Preferred 100 

Columbia  (SC)  Ry  Gas  &  El  100 

Preferred-. 100 

Columbus  Ry — Common 100 

Preferred lOO 

Col  Ry  &  Lt  Co  (S30  paid)..  100 
Columbus  Ry  Pow  &  L  com 

Preferred  A 

Preferred  B I 

Com'lth  Pow  Ry  &  L  com..  100 

Preferred 100 

Coney  Island  &  Bklyn  RR-.lOO 
Conn  Ry  &  Lighting 100 

Preferred 100 

Cons  Trac  of  N  J — See  Pub  S  C 
Contln  Pass — See  Phila  R  T 
Cumb'l'd  Go  (Me)  P  &  Lt-.lOO 

Preferred 100 

Dallas  Elec  Corp  common. .100' 

1st  preferred 100 

2d  preferred 100 

Dayton  &  Western  common.  100 

Preferred 100 

Denver  <t  Northwestern  Ry.lOO 

Detroit  United  Ry IOO2 

Duluth-Superlor  Trac  Co.. .100 

Preferred 100 1 

Eastern  Penn  Rys  com 100! 

East  Read'g  El — See  R'd'g  Trac 
East  St  Louis  &  Suburban -.100 

Preferred 100  w 

Eighth  Ave— See  N  Y  Rys  I 
Elmlra  W.L&RRlst  pf  v  t  c.lOO, 
El  Paso  Elec  Go  common 100 

Preferred 100 

Falrm't  Pk&Had— See  Phlla  RT 

Fairmount  Park  Trans 50'd 

Federal  Light  &  Trac  com. .100 

Preferred 100 

Ft  Smith  Lt  &  Tr  pref- 100| 

Ft  Wayne  &  Nor  Ind  Trac.  100 

Preferred 100 

Galveston-Houston  El  Co. . .  lOOj 

Preferred--. 100; 

Gary  &  Interurban 25  d 

Georgia  Ry  &  El  Co  stmpd.lOOj 

Preferred .lOOl 

Georgia  Ry  &  Power  com 100 

First  preferred-.. .100 

Second  preferred lOOj 

Grand  Rapids  Ry  preferred.  100 »» 
Halifax  Elec  Tramway  Go. .100 
Havana  Elec  Lt  &  Power 100 

Preferred ..100 

Holyoke  Street  Ry 100 

Houghton  County  Tr  com..  100 

Preferred lOOi 

Illinois  Traction  common..  100. 

Preferred 100  x 

Indlanap  &  Southeast  Tr  pf.lOOl 

Indianapolis  St  Ry  Co 100| 

Indianapolis  Trac  &  Term..  100 
Indiana  Rvs  <fe  Lt  common..  100 

Indiana  Union  Traction 100 

Interborough-Metropolitan  Co- 
Common  vot  tr  ctfs  ext-.lOO 

Preferred 100] 

International  Trac  (Buffalo)  100 

Preferred lOO' 

Inter-State  Rys  preferred lOd 


97 

34  Ji 
6 
23^ 


84 


101  yi 


127 


103  Ji 
3 


70 
85 
49 
80 
16 
47 
lOVA 
79 

59  J^ 
81 
90 
59 
62 


50 
96 
50 
96 
71 


Ask. 


Stocks. 


Par.     Bid. 


34  M 
23^ 

rVa 

75 
100 

90 

80 
1023^ 


150 

145 
104 


51 

81 

18 

49 
105 

80 

60}4 

82 
100 

61 

65 


55 
97 
55 


55 
67 
62 
62M 
5 

19 
59 

100 
130 
98'^ 


75 
100 
105H 

60 

67  H 
63 


23 
62 

104 
135 


21 
73 
65 
8 
60 
108 
983^ 


1203^ 

UGH 

87 

17 

19 

74 

80 

29 

31 

72  >4 

70 

79 

89 

95 

148 

150 

65 

70 

87 

90 

59 

62 

94 

97 

773^ 

85 

z94 

99 

48 


143^ 
61  Ji 
30 
81 


7 
23 
75 
75 
12 
70 
110 
100 
11 


143^ 
62 
40 
85 
8 


SO\i 
107 

83 

823^ 
108 
130 

11 

50 


05 
95 
62 
82 
215 
43 


Jacksonville  Traction  com..  100     107 

Preferred 100,     109 

Kansas  City  Ry  <fe  Lt  com..  100      203^ 

i     Preferred. 100     ..    .- 

Kentucky  Securities  Corp..  100       20 

Preferred.- 100     

Lake  Shore  Elec  common 100     

First  preferred 100     

Second   preferred 100     

Lancaster  Co(Pa)Ry&Lt  pref  50  d 

Lehigh  Valley  Transit  com-.  50d    17 

t     Preferred 50d 

Little  Rock  Ry  &  Elec 100 

Preferred 100 

Louisville  Traction  Co 100 

Preferred 100- 

Manhat  Elev  Ry  (N  Y) 100 

Mass  Electric  Companies 100 

Preferred,  stamped IOOj; 

Memphis  Street  Ry  com 100 

Preferred- 100 

Mexico   Tramway 100 

Milw  Elec  Ry  &  Lt  pref 100 

Monongahela  Val  Tr  com 100 

Preferred 100 

Montreal  Tramways  com 100 

Montreal  Tram  &  Pow 

Nashville  Rv  &  Light  pref -.100     

New  Bedford  &  Onset  Ry... 100       623^ 

New  Eng  Inv  &  Sec  pref  gu- 100     

New  Orl  Rys  &  Light  Co-..  100     

Preferred 100     ..   .. 

New  York  Railways 100       17 

Bleecker  St  &  Fult'n  F'y--100       19 

Bway  &  7th  Ave  guar 100  1 170 

Central  Crosstown  7%-..  100 
Christopher  &  Tenth  Sts.  100 

Eighth  Ave .100 

42d  St  (t  Grand  St  Ferry..  100 

Ninth  Ave  guar  6% 100 

Second  Ave 100 

Sixth  Ave 100 

Twenty-third  St  guar 100 

N  Y  State  Rys  common 100, 

First  preferred 100 

Norfolk  Railway  &  Light...   25  d 
Northampton  (Mass)  St  Ry.lOO 
Northern  Ohio  Tr  &  Light..  100 

Preferred 100, 

North  Texas  Elec  Go  com...  100 

Preferred 100 

Ohio  Traction — Common...  100 

Preferred 100, 

Omaha  &  Council  Bluffs 100 

Preferred 100 

Ottumwa(Ia)Ry  &  Lt  pref. .100 
Paducah  Tr  &  Light  com...  100 

Preferred 100 

Pensacola  Elec  Co,  com 100 

Preferred 100 

Phlla  Co  (Pittsburgh) 50  d 

5%  non-cum  preferred 50  d 

6%  cum  preferred 50ci 

Allegheny  Traction 50,dn  35 

Citizens  Traction 50  d    48 

Federal  St  &  Pleasant  Val.  25\dn  20 
Pittsburgh  &  B'ham  Tr... 
Unlted  Traction  preferred 
Phlla  Rap  Tran  Vot  Tr  Ctfs-  50  d  1534 
Citizens' Passenger  guar.. 
Continen  Pass  Ry  ($29  pd) 
Falrm't  Pk  <fe  Hadding'n. . 
Frankf'd  &  Southwark  Pass  50  d 

Germantown   Passenger..   50:d 

Green  (feCoates  Sts  ($15  pd)50d 

Hestonville  M  &  F  com..  50id 

Preferred 50'd 

Phila  Cy  Pass  Ry($23?<pd)50d 

Phil  &  Gray's  Fy  ($25  pd)  50  d 

Philadelphia  Traction 50  d    80 

Ridge  Ave  Pass  ($28  paid)   50d 

2d  &  3d  Sts  Ry  guar- 50d 

13th  &  15th  Sts  Pass  Ry..   50d 

Union  Pass  ($30  5-6  pd)-.  50 d 

Union  Traction  ($171^  pd)-50d    41 M 
West  Phlla  Pass  guar 50  d 


120 
280 
240 
155 

115"" 

"58"" 

87J^ 

24  3^ 
100 

61 

98 
102 

99 

15 

65 

58 

75 

88 
3 

20 

15 

75 

39 

35 

42 


50d7i  35 
50d     18 


50  d 
50  d 
50d 
50d 


Ask. 


110 


22 
39 
23 
75 
6 
90 


173^ 
30>^ 


83  J^ 
109 
1313^ 


60 


70 
100 

65 

85 
220 

433^ 

95 


70 

20 

673^ 

22 

24 
185 

10 
135 
310 
280 
170 
3 
120 

"63" 

90 

253^ 
104 

66 

99 
104 


20 
80 
65 
79 
92 


20 

80 

40 

36 

423^ 

50 

55 

24 

50 

27 

15^ 
28334 
120  hi 

60 
3593^ 
106  5^ 
1203^ 

41 

61H 
153 

82 

80  3^ 
239 
24IM 

241 M 

'42"^ 
200  M 


Stocks. 


Par. 


Bid. 


.100 
.100 
.  25 
.100 
50 


PIttsb  it  Birm- See  Phlla  Co 
Portland  (Ore)  Rv  Lt  <fe  Pow — 

New  stock  (75%  paid). ..100 

Porto  Rico  Rys  Ltd 100 

Pre.sldlo  &  Fer  RR  (San  Fr).100 
Providence  Securities  Co — 

United  Trac  &  Electric.  .. 
Public  Service  Corp  of  N  J. 

Camden  &  Sub  ($5  paid). 

Consolidated  Trac  of  N  J 

Elizabeth  <t  Trent  com.. 
Preferred 50 

Rapid  Transit  St  Ry  Co..  100 

So  Jersey  Gas  Elec  &  Trac  100 
Puget  Sound  Tr  Lt  &  Pow.. 100 

Preferred 100 

Quebec  Ry  Lt  Heat  <k  Pow-.lOO 
Railways  Company  General.  10 
Reading    Traction 50 

City  Passenger  Ry 50 

East  Reading  Electric  Ry.   50 
Republic  Ry  &  Lt  com 100 

Preferred 100 

Richmond  Light  &  RR 100 

Roch  Ry  &  Light  preferred..  100 

Rutland  Ry  Lt  &  Pow 100 

St  Jos  Ry  Lt  Ht  &  Pow  rect- 100 

Preferred 100 

San  Fr-Oak  Term  Rys  pf  A  100 
Savannah  Electric  Co 100 

Preferred 100 

Scioto  Valley  'Trac  com 100 

First  preferred 100 

Preferred 100 

So  Jer  Gas  El  &  Tr— See  Publi, 

Southwest  Missouri  RR lOOi 

Spokane  &  Inl  Emp-Cap  stk  100, 

Preferred  ctfs 100 

Tampa  Elec  Co 100, 

Tennessee  Ry  L  &  P  com 100, 

Preferred 100 

Terre  Haute  Ind  &  East 100 

Preferred 100 

Terre  Haute  Tr  &  Lt  pref-..  100 

Third  Ave  Ry  (N  Y) 100 

Toledo  Bowling  Green  &  So.  100 

Toledo  Rys&  Light  Co 100 

Toledo  Trac.  L  &  P  com. .100 

Preferred 100 

Toronto  Railway 100 

Trl-City  Ry  &  Light  Co...  100 

Preferred 100 

23d  Street— See  N  Y  Railways 
Twin  City  Rapid  Transit...  100 

Preferred 100 

UnionStRy (New  Bed, Mass)  100 
Union  Trac  of  Ind  com 100 

First  preferred 

Second  preferred 

United  Light  &  Rys  com 100 

First  preferred 100 

Second  preferred 100 

United  Railways  of  St  Louis — 

Common  vot  trust  ctfs 100 

Preferred .100 

United  Rys  &  Elec(Balt)  com  50 
United  Rys  Investment  Go.  100 

Preferred 100 

United  Trac  &  Elec — See  Prov 
Virginia  Ry  &  Power  com 100 

Preferred 100 

Wash  Bait  &  Annap  com  v  t  c  50 

Preferred 50 

Wash  Ry  &  El  common 100 

Preferred 100 

Washington  Water  Power  Co  100 

Western  Ohio  RR  ctfs 1 00 

West  Penn  Rys  preferred 100 

West  Penn  Traction  pref...  100 
West  Penn  Tr  &  Wat  Pow..  100 

Preferred .100 

Winnipeg  Electric  Ry- 100 

Wisconsin  Edison  common 

York  (Pa    Rys  common 50 

Preferred 50 
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95 

1113^ 
d     19 

743^ 
d    20 
d     35 
230 
125 
50 
100 
125^ 
d       8M 
d     25 
d  125 
d     75 
20 
74 

'90"' 

"33"' 
63 


Ask. 


48 
59 


98 


8 
25 


100 
SO 
c  Ser  vie  e 


20 
75 
24 


130 

53 
103 

14 
93i 

30 
130 

80 

22 

76 

"92"' 

"35"' 
70 
30 
12 

"i5>i 


150 
13 
65 

434 
40 

lOlH 
41 


12 

40 
X  1273^ 

70 
I     91 

103 

126  M 
185 
113^ 


14 
65 
72 
67 

10 

343^ 
d     27^ 

113^ 

32}^ 
Sec  Co 

48 

98 
d  9 
d    31}^ 

853^ 

83 
118 

'65'" 


7y2 
30 
190 
48 

7K 
32 


Corp 


155 

14 

66 

10 

50 
105 

41H 
30 

"15" 

55 
1283^ 

"93" 

103M 


13 

70 
22 
68 
74 
70 


36 
28 
12 
35 

49 
100 

11 

35 

90 

84 
121 

'75" 
30 
12 

45 
191^2 
493i 

8 
33 


d  Price  per  share,  not  per  cent.     A;  Last  sale,     n  NominaL     s  Sale  price.     <  Stamped  stock,     to  New  stock,     i  Ex-dividend,     j/ Ex-rights. 


MISCELLANEOUS  SECURITIES. 

Quotations  marked  "/"  indicate  that  aoorued  interest  is  included  In  the  price  Prices  not  marked  are  "and  interest," 
that  is,  purchaser  has  to  pay  accrued  interedt  in  addition  to  the  price.  This,  however,  does  not  apply  to  income  bonds 
and  bonds  in  default,  in  which  cases  the  price  takes  account  of  the  interest  and  no  designating  mark  is  employed. 

NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marked  "f"  and  income  and  defaulted  bonds. 


Bonds. 


Bid. 


COAL,  IRON  &  STEEL  BON  DS. 

Ala  Steel  &  Shipbldg — See  Tenn  G  I  & 
Beech  Greek  Coal  &  Coke  Co — ' 

1st  8  f  gu  g  5s  1944op'07.J&D       89 
Bethlehem  Steel  Corporation — | 

Beth  St  1st  exg  53 '26gu.J&J       99M 
Beth  St  pur  m  6s  Aug '98. Q-F     116M 
BethSt  istl&ref  53'42.M&N       86 
Bon  Air  Coal  2d  ser  6s '28.- J& J       88 

Buffalo  Iron  5s  1925 A&O       80 

Buffalo  &  Susq  Iron  Co — 

1st  g  5s  1932  op  Dec  •07.J&D       92 

Debg5s  Jan '26op '10..M&S;       80 

Col  Fuel  <fe  Iron  s  f  5s  1943.  F&AJ       85 

Col  Fuel  gen  g  6s  1919. -M&N      105 

Gr'dRlvC&C  6s  July'19.A&0     

Colorado  Industrial — 

Ist  g  gu  5s  ser  A&B '34opF&A!    

Cons  Ind  Coal  53  '35  gu  opt.  J&D 
Consol  Coal  43^3  1934  opt- M&N 
1st  &  ref  8  f  g  5s  1950---J&D 
Gout  6%  g '23op  aft '16.F&A 
Continen  Goal  53'52op'06..F&A 
Domin  Coal  5s  '40  op  '10__M(<rN 


Ask. 


Bonds. 


Bid. 


89 
90 
100 
89 
99 


RR. 

92 

99Ji 
117 

86M 

98 

90 

95 

85 

.   92 


983^ 

73 
71 

89  3^ 

90  y^ 
100  H 

ioo" 


Dominion  Iron  &  St  53  1929.J&J  85 

Eastern  Steel  lst5s'3 lop' 16F& A  72 

Fairmont  Goal  5s  1931 J&J  95 

Grand  River  Goal  <&  Coke — See    Col  Fu 
Hock  Val  Products  5s  '61  op.J&J  37 
Illinois  Steel- 
Deb  g  43^8  1940  op '15. .A&O  87 
Indiana  Steel  Go — 

1st  8fg  5s  1952  op '16. .M&N  101 J^ 
Inland  Steel — 

1st  m  6s  1915-1928 A&Ob  5H% 

Ext&ref  63 '42op'15serA.J&J  101 

Jeff  &  Clear  G&I  l3t  5s '26.  J&d:  100 

2dgold5sl926 J&D  94 

Indiana  Co  1st  sf  5s '50-. J&Ji  94 

Jones  &  Laughlin  St  5s'39-M&N  1003^ 
Kanawha  &  Hocking  G  &  C  Go  — 

1st  ggu  sf  5s '51  op '06..J&J  93 

La  Belle  Iron  Wks  6s  1923. J&D  101 

LackawSt  5s'23opto'06  -A&O  91 

Ist  53  1950  op  after  1915.M&S  

Conv  deb5s'15  red  aft'13.M&S  9734 
Latrobe-Connelisviile  C  &  O— 

1st  s  f  e  fis  1931  opt J&D  96 


Ask. 


Bonds. 


86 
82 
96 
&  Iron 
41 

87M' 

I 

lOlM 

5Ji% 
1013^ 


Bid. 


lOlH 


102 

71  H 
973^ 

ino 


Lehigh  Coal  &  Nav — 
Gen  M  g  43^3  May  1924.. Q-F 
Funding  4s  g  July  1  1948. J&J 
Col  tr  power  4  3^s  '21  op.J&D 
Coll  trg  4^9  1930 op. ..M&N 

Con  s  f  g  4^3  1954 J&J 

Leh  &  W-Barre  Goal— See  Cent 
Maryland  Steel  1st  53  1922.  F& A 
Mexican  G  &  G  53  1926  op.M&S 
Monon  Goal — See  Chic  Ind  &  L 
Monon  Riv  Con  G&C6s'49  A&O 
National  Tube  Go — 

Ist  S  f  g  5s  1952  op  1916.  M&N 

NY&Wllkes-B  Goal  6s  '33. M&N 

O'Gara  Coal  5s  55  op  aft'OS.M&S 

Pennsylv  C  &  C  Ist  5s  '32  opJ&J 

Pennsylv  Steel  1st  5s  1917. M&N 

Pa&Md  Steel  con  g  63'25.M&S 

Span-Amer  Iron  63  1927. J&J 

Pitts-Buff  sf  53'29  op  aft'12.F&A 

PIttsb  Coal  1st  53  1954  op..  J&J 

Deb  53  July  1931  red...M&S 


102 
96 
98 
99 

99  Ji 
RR  of 
97 


Ryp35 
1153^ 

99  >^ 


Ask. 


103 

98 
100 
100 

99^ 
NJ  p  3> 

98 

17 


/45 

89 

99 

99 
101}^ 

90 
108'^ 

92  J^ 


100 
35 
55 
91 

100 

101 

102 
97 

"93' 


fc Basis.     /This  price  Includes  accrued  Interest,     k  Last  sale       r»  Nominal       s  bale  prlc^ 
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MISCELLANEOUS  SECURITIES. 


[Vol.  xcix. 


NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marked  "f"  and  income  and  defaulted  bonds. 


Bonds. 


Bid. 


A»k. 


Pittsburgh-Westmoreland  Coal- 

Ist  8  f  K  53  1947  opt M&N        70 

Pltts<feWe3tmC5s'25op.M&N  90 
Pitts  Wh&  LE  Coal  43'31.J& J/  20 
Pleasant  Vail  Coal  5a  1928. J&J 
Pocahontas  Consol'd  ColUerle*- 

1st  gold  58  1957  opt .I<tJ 

Repub  Ir  &  St  1st  5s'34  op-A&O 

S  f  g  59  1940  opt  1920.. A.VO 
Roch  &  Pitts  C&I  53  1946. MAN 

Istsf  g4Hs  1932  opt. ..F&A 
Rocky  Mountain  Fuel — 

1st  <fe  ref  5s  1941  op  '14.A&0 
Rogers-Brown  Iron — 

1st  A  ref  g  5s  1915-40  opt.JA.T 
8Ioss  Iron  &  Steel  lst6s'20.FAA 

Consol  4Ms   1918 A&O 

Span-Amer  Iron — See  Pennsylv 
Sun  Cr  Co  col  tr  s  f  g  59  '44. J&J 
Temple  Ir  Ist&col  tr  g4s'52.JAJ 
Tenii  CIA  RR  gen  59  '51..JAJ 

BIrm  Dlv  1st  cons  6s  '17.  J&J 

Tenn  Dlv  1st  6s  Jan  '17.  A&O 

Ala  Steel&Shlpbdg  6s' 30. J&J 

CahabaCMCo  lst63'22J&D 
Union  Steel  Co  1st  5s'52gu.J&D 
United  States  Steel  Corp — 

Col  trsf  5s  Apr '51op  'll.Var 

Col  tr  8  f  SsApr'ol  not  op.Var 

Col  s  f  2d  5s  Apr'63op'  13M&N 
Utah  Fuel— See  Den  &  R  G  RR 
Vandaha  Coal  1st  63  '30  op.J&J 
Victor-American  Fuel — 

1st  &  ref  s  f  g  6s  '40  opt. F&A 
Victor  Fuel  Ist  s  f  g  53  1953.J&J 
Va  Ir  Coal  &  Coke  53  1949. M&Sl       90 
WebstorC&C  Ist  g  53'42op.M&S'       86 
West  Kentucky  Coal  5s  '35. J&J        77 

ELECTRIC  LIGHT,   QAS 

AND  POWER  BONDS. 

Adirondack  Elec  Power  Corp — 

1st  M  gold  5s  1962  opt.. -J&J       92 
AJtoona  Gas  5s  Aug  1  1932.  F&A 
AmerGasconvg6s'14opt.A&0      100}^ 

Coavcoll  trg  5s  1920...J&D[     

Noa-convcon  trgSs '20.J&D       96 
Am  Gas  &  Elec  coll  5s  2007. F&A       85M 
Am  Pow&  Lt  6%notes'21.F&A       96 
Appalachian  Power — 

1st  M  5s  1941  opt J&D        65 

Arizona  Pow  6s '33  op '13_M&N  85 
Asheviile  (N  C)  Pow  &  Light— 

l8t  8  f  g  68  1942  opt A&O       94 

Atlanta  Gas  Lt  5s  g  1947. .J&Di  102 
Atlantic  City  (N  J)  Gas— 

1st  g  5a  Jan  1 '60  opt' 20.  J&J        78 
Bait  Elec  1st  g  5s  '47  gu...J&D       98M 
Bangor  (Me)  Power — 

1st  M  4-41^-53  1931  opt  M&Sl     

Bay  Counties  Pow  5a '30. -M&Sl     100 
Bingharaton  Gas  53  1938.. A&Ol       97H 
Blnghamton  Lt  Heat  &  Power — ' 

Ist  5s  July  1  1942  opt'12  A&O      

Blackstone  Val  G&E  5s  '39.  J&J  99 
Boston  El  L  1st  con  53 '24. M&S  lOOJ^ 
Bridgeport  Gas  Lt  43  1952.  J&J  94 
Bronx  G&E  5s'60  op  aft'20.J&J  96 
Bklyn  BoroGas5s  1945  0P.J&D  94 
BklynUnGaslst  con53  g'45M&N  1057^ 
Buffalo  City  Gas  g  5s  1947. A&O       40 

Coupon  on  (Oct  1913) 

Buff  Gen  Elec  1st  53  1939.  F&A  100 
Buff  &  Nlag  Falls  El  L  &  Pow— 

l8t  g  58  1942 F&A        98 

Burl'ton  (Vt)  G  L  5s  1955.. J&J  92 
Butte  El&P  Istsf  59'lo-'51  J&D  95 
California  Electric  Generating — 

Ist  sf  g  5s'48opt  aft'12M&S      

California  Gas  &  Elec  Corp — 

Sink  fund  g  5s  1933  opt_M&S      lOOJ^ 

Unlf&ref  g  5s  •37op  sf.M&N        92% 

Cal  Cent  Gas  &  El  5s'31.F&A      100 

Canadian  L&  P  5s'49op'14  J&J      

Canton  (O)  El  5s'37  op  '12M&N        89 
Cent  Ga  Pow — See  St  &  El,  p  40 
CentMalnePow  5s'39op'19M&N        943^ 
Cent  Mex  L  &  P  0s'40  op'  15  J&J        80 
Central  States  Elec  Corp — 

5%  gold  notes  1022  opt.. J&D        87H 
Cicero  Gas — See  Northwest  Gas  Light  & 
Cin  Edison  Elec— 59  191-J&D        98% 
Cincinnati  G?.s  Transportation- 
let  5s  1933  guar  op  '13.. J&J      

Double  guarantee 93H 

Cities  Service — 

Conv  7%  notes  Mayl5'18J&J      

Citizens  L.H&P(Johii9town,Pa) 

Ist  g  ,5s  1934  opt  1914.. M&N        99J4 
City  Elec  San  Fran  ,58  1937. J&J        81 
Clev  El  111  Ist  5s  '39  op'24.A&0      101 

Coa.stCos  L&P  Ist  .5s'4fiop  F&A      

ColoradoPowor-lst  r,9  1953M&N 
Columbia  G  &  E  Ist  5s  '27.J&.r 
Columbus  (O)  Elec  Os  '22.M&N 
Columbus(0)Gas  1st  ,58  g'32J&J 
Colunit)U8  (0)  Lt,  Ht  &  Pow— 

Gen  M  g  Cs  1924  guar.  ..F&A      

Columbus  (Ga)  Pow  .5a'36_A&0  90 
Commonwealtli  Edison  Co — 

1st  K  .5s  June  I  1943 M&S      1013^ 

Com'wealth  El  59  J'ne  '43. M&S      101  i/i 
Coninioriwealth  Power  (Mich) — 

l8t  g  ,'58  Dec  1  1924 JvVD       99 

Connecticut  Power — 

l8t&con8Bf  g  53'63opt.A&0        95 
Connecticut  River  Power — 

l8t  8  f  g  5s  Juno  1937...J&D        92 
Consol  Gas  of  Bait  .58  1939. J&J      10554 

Geng4  3/$9  Apr  1954 A&O        94J^ 

CotiRol  Gas  Elec  L&P  (Bait) — 

(Jen  g  41/^8  Feb  14  1935.. J&J        89^6 
Consol  Gas  N  J  ,58  g  1936. . .  J& Jl       98 
Consolidated  Gas  (NY).     See  Nl  Y  G  Rl 
Consol  Gas  (Pitts)  58  1948.  F&aI       40 
Couaol  Ltg  Co(Vt)  Ist  ,5s'26  J&Jl       94 
Consum  L  H  &  P  Co  (Ellz,  N  J)l 

^  Sh   1<»3S JADl       99 

CoiiHuiii.Ts'  Power  Co  (Mich) — 

1st  &  ref  g  59  1936  op '16.  J&J        92 


86  J^ 

86  J^ 

104^ 

9334 

9iH 

100 

93 

75 

80 

80 

95 

n  100 

104 

93 

95M 

Steel 

66 

106 

108 

102  H 

10  IK 

16.314 

lOlH 

103M 

102 

104 

101 

104 

105 

112 

114 

112 

114 

102  K 

102M 

p.  35 

100 

90 

100 

84 

80 
92 
40 
95 


91H 

90 

80 


95 

'97" 

80 
99 

75 
90 

97 

104 

80 


101 
101 


101 

102 


98 
99 

106 
45 
47 

101 


94 
98 


lOlM 
93 


84 
68- 

"93" 


91 

97 
90 

89  H 
Coke 

90>^ 

95 
98 


101 

83  J^ 
102  J^ 

94  H 

86 

71 

99  Vi 


86  M 
94 

102 
101 M 

101 

97 

97 


SO»A 


H 


&  P 

50 
98 


Bonds. 


88H 
97 

88 
t&ElR 

87 

,S8 
100 

95 

9') 

96 

99  M 

97 

99 

93 
102^4 

93 

90 

923-^ 
98 

87 

96 

98  Ji 

97 
105 


98 


95 


Consumers'  Power  (Minn) 

l9t  &  ref  .5s  1929  op  '14.M&N 

6%  notes  May  1917...M&N 
Continental  Gas  &  Electric — 

1st  lien  coll  tr  Ss  1927.. M&N 
Cumberland  Co  Pow  &  L — .See  S 
Dallas  Gas  l9t  g  59  1925  opM&N 
Davton  Ltg  1st  5s  '37  op'12A^&S 

Day  El  L  Ist  5s'21op'06  M&S 
Dayton (0)Ga9  5s  '.30  op'1.5M*S 
Denv  Gas  &  El  l9t  g  59  '49  M&N 

Colltrgu  6%  note9  1917  A&O 
Detroit  C  Gas  5%  g  M  '23..  J&J 

Gen  g  5s  1915  to  1917  op.J&J 

Det  Gas  con  1st  g  53  '18.  F&A 

Det  &  Sub  Gas  1st  5s  •28J&D 
Detroit  Edison  Ist  g  53  '33.  J&J 

Conv  deb  6s  1924 F&A 

Duluth  Ed  El  l9t  OS  '31  op. M&S 
Eastern  Pennsylvania  Power — 

Ist&ref  g5s  '39  op '14... A&O 
Eastern  Power  &  Lt  Corp — 

Conv  g  59  1918  opt M&S 

East  Ohio  Gas  Ist  ,5s  1939.. J&J 
East  Pennsylvania  Gas  &  Elec 

1st  s  f  g  53  '42  opt I&D 

Economy  Lt  &  Pow  (Joliet,  111) 

1st  M  8  f  g  5s  1956 J&D 

Edison  Elec  Co  (Lancaster) — 

Refund  .53  1943 F&A 

Edi.9011  Elec  Co  of  Los  Angeles — 

1st  &  ref  g  5s  1922  op'07  M&S 
Edison  Elec  Lf  ctfs  g  .5s'46.  A&O 
Edison  Lt  &  Pow  (S  F)  6s'21Q-F 
Electrical  Securities  Corp — 

Coll  tr  gsf  5s  1935  opt.. F&A 
Empire  Dist  El  Ist  5s'49opM&N 
Empire  Gas  &  Elec  and  Empire 

Coke  jt  Ist&ref  53'41  op  M&S 
Enid(Ok)El&G  l9t69'20op  M&N 
Equit  Gas(Memphi9) — SeeMem 
Eqult  G&E  Utica  53  1942  A&O 
Equit  III  Gas,  Phila,  5s  g'28  J&J 
Evansv  G&E  L  5s'32op'12  J&D 
Excelsior  Springs  Wat,  Gas  &  El 

1st  M  69  1932  op I&D 

Gas&El  of  Bergen  Co  5s'49  J&D 

Gen  58  Nov  1  1954 M&N 

General  Elec  33^3  1942  op. F&A 

Deb  g  5s  1952  op M&S 

General  Gas  &  Electric — 

1st  lien  conv  g  5s  '32  op.JAJ 
Gr  Rap  Edison  5s  g  1916_M&N 
Grand  Rap  Gas  L53  1915.  FAA 
Gt  Falls  Pow  1st  5s  '40  op  M&N 
Great  West  Pow  Ss  1946  op.JAJ 
Guanaj'to  P&Elst6s'32op  A&O 
Harrisburg  (Pa)  Light  &  Power- 

1st  &  ref  g  5s  1952  opt. .F&A 
Harwood  El  Ss  '39  op' 14 I&J 

Ist  A  ref  s  f  g  6s  '42  op. MAS 
Haverhill  G  S  Co  1st  5s  '29. J&J 
HoughtonCo(Mich)   El  Light — 

1st  g  5s  Jan  1  1927  opt...  J&J 
Hudson  Co  Gas  5s  g  1949. M&N 
Hud  Riv  G&El  1st  5s  '29. M&N 
Idaho-Oregon  Light  &  Power — 

1st  &  ref  g  6s  1925-'40  opA&O 
Illinois  Northern  Utilities  Co— 

1st  &  ref  g  5s  1957  opt. .A&O 

Indiana  Ltg  49  1958  op F&A 

Ind  &  Mich  El  5s  1957  opt.  F&A 
Indiana  Nat  Gas  &  O — See  Peop 
Indianapolis  Gas  5s  1952.. A&O 
Jackson(Mich)Gas  .5s  g  '37  A&O 
Jacksonv(Fla)G.a9  s  f  59  '42  J&D 
Kankakee  (111)  Gas  &  Electric — 

Ist&ref  5s  1030  op '13. .MAS 
Kans  City(Mo)Gas  .5s  '22. A&O 
Kansas  G&E  Ist  .5s  '22  op. MAS 
Kansas  Nattiral  Gas  6s  'lOMAN 

2d  M  6s  1918 I&J 

Kings  Co  EL&  P  1st  ,5s'37AAO 

Purch  money  6s  g  1997. A&O 

Conv  deb  6s  1022. MAS 

Conv  deb  6s  1025 MAS 

Edison  El  111  Bklyn  4s'39  JAJ 
Kings  Co  GasA 111  lst5s'40AAO 
Knoxv  Gas  1st  5s' 33  op' 13  AAO 
Laclede  Gas  g  53  May  1019. Q-F 

Ref  A  ext  g  59  1934 AAO 

Lacomb  El  Co  1st  M  5s' 21  MAN 
La  Cro9se  Gas  &  Elec — 

1st  &  ref  53^3  1931op'21  JAD 
Lansing  Fuel  &  G;is  .5s  '21.  A&O 
Lincoln  G&EL  1st  5s  1941  J&D 

6%  g  notes  1914 F&A 

Little  Rock  Gas  &  Fuel— 

1st  ref  Gs  1937  op  '14. ..M&N 
Los  Angeles  Gas  &  El  Corp— 

1st  &  ref  K  5s  1930  opt. .M&S 

Los  AnKG&  E  53 '34 J  A.I 

Los  Ang  Ltg  5s  Aprll'24  AAO 
Louisville  Gas  A  Electric — 

1st  A  refg  Os  'ISop  '14...JAJ 
Louisville  Ltg  5s  '53  stpd.A&O 

Unstamped 

Luzerne  Co  (Pa)  Gas  A  Elec — 

1st  refAimp  g  .59'4Sop'13  AAO 
Madlson(Wis)GAE  g  69'26  AAC) 
Ma(lRivPowlst5s'3.5gu  op  i^AA 
Mfrs  Light  A  Heat  (Pittsb)— 

Mort  A  coll  trg  6s  'I4-'20AAO 

Mass  Cos  coll  tr  5s  1037 IAD 

Massachusetts  Gas  4  V(;s'29..fAJ 

Deb  g  4V.5S  Dec  1931 J&J 

Memphis  Cons  Gas  A  Elec — 

Equit  Gas  1st  5s  1929.. .MAN        95 

Memnh  LAP  ref  5s  '  3 1 . .  J  A  J        97 
Merch  Ht  A  Lt  (Indianapolis) 

Ref  g  .5s  Oct  1  1922  oplAAO        943^ 
Mexican  El  L  1st  M  g  .")S  '35  JAJI/    60 
Mex  Lt  A  Pow  1st  5s'33  sf  F-AA  /    70 
Mich  City  G&E  59  '37  op'lOJ&J        933^ 
Michigan  Nor  Pow  1st  53'41J&J        90 
Middle  West  Utilities— 

6%  coll  notes  1916  opt..  J&D  973^ 
Milwaukee  G  L  1st  4s  '27. M&N  90^^ 
Minneapolis  Gas  Light — 

l8t  gen  .59  Feb  "30  op  "14  M&S        95  ^ 


Bid. 


97 

94 

Cons 

101 

"92"" 

98 
lOOJi 

97 

79 
105 

84 
99 

'97"" 


95 
102 
1023^ 

90 

03 
102M 
n    95 


Ask. 


Bonds. 


91 
99 

93 
y,  p.  40 


93 


92 

98 

1003^ 


96 


112 
96 

94 

903^ 
100 

95 


100 

99 
105  M 


100 
76 

98 
98 
G&E 
103 

"96" 

101 

'99" 

106" 


88 
70 


lesG  L 
90 
97M 


923^ 


943^ 

80 

40 
104  3^ 
113 

UVh 

S7M 

94 

85 
101=^ 
lOOiJ^ 

90 

90 
92 
SO 
98 

95 

93  M 
100 

99M 

100}^ 
973^ 
06 

96 

102 

95 

65.207o 
92 
90 


88 
100 

'98' 
80 


96 
103 
103 

95 

96 
105 
100 


89 
72 
97 
&  Coke 
92 
100 
96 

95 
91 
97 
90 
51 


115K 
124^ 


99 
95 


93 

93 

96 

85 

100 

100 


6  Basia.    /Thi8  price  Include.""  accrued  Interest,     fc  Last  sale,     n  Nominal,     s  Sale  price 


10014 

101 

100 

99 

99 

107 

98 

4.80% 
97 
97 
95 

97 
100 

96  >i' 

65 

75 

96 

93 

98  >i 
91 

99 


Minn  Gen  El  1st  5s '34  op... T&D 

6%  notes  June  1917 J&D 

Mississippi  River  Power — 

1st  M  g  5s  '51  opt J&J 

Missi.ssippI  Valley  Gag  &  Elec — 
Coll  tr  5s  May  1922  opt. MAN 
Missouri  Edison  El  5s  '27. FAA 
Mo  El  Lt  69  May  1921.. Q-M 
Mobile  Elec  .59  '46  op  '10. MAN 
Monongahela  LAP  53  '49--J&D 
Montana  Power — 

1st  A  ref  3  f  5s  1943op'18.J&J 
Montgom  (Ala)  L  Wat  &  Pow — 

l3t  cons  g  53  1943  opt I&J 

Montreal  Lt,  Ht  &  Power  Co 

Ist&col  trg43^3'32op'12  J&J 

Gold  5s  1933  op  1013. ..A&O 

Muncie  El  L  1st  .5s  '32  op  '12J&J 

Municipal  Gas  &  Elec,  Roch 

1st  Mg  434s  1942  op '12.  A&O 
Municipal  Service  Co — 

S  f  col  tr  g  5sMar'32op'15M&S 
Mu.skogee(Okla)  Gas  &  Elec— 

1st  &  ref  59  1026  op  '00.. .TAD 

Nassau  Lt  &  Pow  1st  5s  '27  A&O 

National  Light,  Heat  &  Power 

Coll  trust  53  1919  Ser  B..J&J 

CoU  trust  .5s  1920  Ser  C J&D 

CityG&E(Paris,IIl)5s'24  A&O 

Mar9h'l(Mo)L  H&P.5s'35J&D 

Twin  StatesG&E4  3^3'26  A&O 

Nevada-Cal  Pow  6s  1927. AAO 

Newark  Gas  6s  Apr  1  1944.Q-J 

Newark  Cons  Gas  con  53  '48J&D 

New  London  G&E  5s  '27.. A&O 

2d  M  .5s  1929 A&O 

Con.sol  &  refg  5s  1933 J&J 

New  Mllford  Pow  1st  5s  '32  F&A 
N  Y  Gas  Elec  L  H  &  P  Co— 

1st  g  5s  Dec  1  1948 J&D 

Pur  mon  col  tr  4s  1949.. F&A 
Ed  El  111,  N  Y.  con  g  5s'95J&J 
Central  Un  Gas  5s  g  1927J&J 
Equitcable  Gas  .5s  1932... M&S 
New  Amster  Gas  53  1948.  J&J 
NY&ER  Gas  Ist  g  53  '44.  J&J 

Con  .59  1945 J&J 

NY&Westch  Ltg  4s  2004. J&J 
Deb  g  53  1954  op  guar. J&J 
North  Un  Gas  5s  1927. M&N 
Standard  G  L  5s  1930.. M&N 
N  Y  A  Queens  Elec  Lt  &  Pow — 
l9t  cons  g  5s  Aug  1  1930. F&A 
NY&QueensGas  Ist  59  '34  F&A 
N  Y  &  Rich  Gas  53  1921.. M&N 
N  Y  &  Suburban  Gas— See  West 
Niagara  Falls  Pow  53  1932.  J&J 
Refg  &  gen  63  Jan  1932. A&O 
Niagara  L  H  &  P  1st  5s  '22  M&N 
Cons  A  refg  g  5s  '25  opt. M&N 
Niagara  Lockport  A  Ont  Pow — 

ist  s  f  g  5s  1954  opt MAN 

North  Carolina  Elec  Power — 

1st  3  f  g  5s  Oct  '40  op  '16  AAO 
North  Cal  Pow  5s  1932. ..JAD 
R  A  cons  3  f  53  '48  op  '15  JAD 
Northern  Mississippi  Riv  Pow— 
1st  M  53,  1938,  guar. ..JAD 
Northern  States  Power  Co — 

Colllien6%note3gu'17opJAD 
North  Idaho  &  Montana  Pow — 
1st  sf  g63  1949  op  '14...  F&A 
North  Ont  L  &  P  63  Apr  '31.  J&J 
Nor  Westch  Ltg  53  1955...  J&D 
North  Hudson  Lt,  H  &  P  Co 
(Hoboken,  N  J)  53  1938. A&O 
North  Shore  Electric  Co — 

1st  g  53  1922  op  1912. -.A&O 

1st  &  ref  g  53  '40  op  '20.  A&O 

North  Shore  Gas  Co  of  Illinois — 

1st  g  53  1937  opt F&A 

Northwest  Gas  L&Coke  (Chic) 

Cons  g  5s  Dec  1  1928.. .Q-M 

5%  gold  notes  1917  opt. M&S 

Cicero  Gas  gen&ref  5s  '32  J&J 

Norwich (Ct)Gas&E  g  ,53'27  J&J 

Oakland  GL&H  2d  5s  1916  M&S 

OgdenGas  5s  1945 M&N 

Oklahoma  Gas  &  Electric — 

Ist  M  g  .5s  '29  op  aft  ■14-A&0 
OklahomaNat  Gas  Ser  63..  M&S 
Old  Colony  Gas  1st  5s  1931  J&D 
Omaha  ELAP  5s  '33  op  '08. JAJ 
Omaha  Gas  1st  con  g  5s  '17  FAA 
Ontario  Pow  5s  '43  op  to  '13F&A 
Deb  g  6s  1921  opt  1010.. JAJ 
Ontario  Transmission  Co,  Ltd — 
1st  gu  g  .5s  '45  op  bef'ie.MAN 
Oro  Elec  Corp  1st  6s  '51  op  AAO 
Ottawa  Elec  1st  g  59  1933..  JAD 
Pacific  Coast  Power — 

1st  M  g  ,5s  1940  op  1915. M&S 

Pacific  Gas  &  El  ref  53  '42.  J&J 

Pacific  Gas  Imp  4s  Sept  "30  Q-M 

Pacific  Light  &  Power  Corp — 

1st  &  ref  s  f  g  .53  1951  op. M&S 

Pac  L  &  P  Co  Ist  59  '42.. J&J 

Guaranteed 

Pacific  Pow  &  L  1st  .5s  '30. F&A 
Patersou  &  Pa.ssaic  Gas  &  Elec 

Consol  g  .59  1949 M&S 

Pawtucket  Gas  48  1932.. M&N 
Penn  Wat  &  Pow  s  f  .5s  '40.. I&J 
Pa  Ltg  1st  ,5s  '40  op  '15... JAJ 
People's  G  L  A  Coke,  Chicago — 

1st  con  g  Os  1943 AAO 

Refunding  gold  .58  1947. MAS 

Chic  G  L  A  C  ist  53  '37.. JAJ 

Consum  Gas  1st  g  59  '36  JAD 

Ind  Nat  GAO  g  5s  •36gu  MAN 

Mutual  Fuel  Gas  g  53  '47  MA  N 

Peoria  Light— Coll  trg  5s'36  J&  J 

Peoria  G&E  5s  '23  op  '08.  J&J 

Phila  Co — See  under  St  &  ElecR 

Phila  Elec  Tr  ctfs  4s  Oct  '49  J&J 

.59  g  tr  ctfs  April  1  1948.  A&O 

Philadelphia  Suburban  Gas  &  El 

l8t  M  &  ref  g  .5s' 00  op' 15. F&A 


Bid. 


99 

81 

72^ 

99  M 
105 

88 
94  M 


70 

96 
98 
95 

90H 

90 

92 


98 

98 

78 

65 

74 

99 
120 
1043^ 
100 
100 

98 

98 

1043^ 
86  J^ 

108M 
1013^ 
1023^ 
102 
102  J^ 

993^ 

82 

99 
10  05^ 
100 

101 

96 

96 
Chester 
lOUA 
105 


90 

90 

100 

78 

90 

98 


86 
92 

99 

99 
97 

91 

99  3^ 
96J4 
963^ 
98 
100 
95M 

94 

99  M 

99 

91 

92 

95 

97 

903^ 

62 

98 

97 


873^ 
823^ 

"ss' 

100 
85 
90 
93 

116 
101 

iook 

82 
102>5 

94 

99 
Secur 

79  J^ 
1023^ 

93 


Ask 

'99% 

82 

77  J^ 

107" 
91 

93 

80 

98 
101 
96>^ 

92 

95 

95 


83 

70 

78 

102 

106' 


101 

105 
87 

ioa^i 

104  }4 
103 
1043^ 
102 
83 
101 
103 
104 


99 

Llght'g 

1023^ 

10634 

98 

95 

92 

95 

"so" 

95 

99 

48 
91 
96 


101 
98 

93 

99  ?i 
97 
97  M 


96 

97 
lOOYs 
100 

94 

95 

97 

99 


66 
100 

90 
86 


85 
89  H 
95 
903^ 


88 

"IJi 

96 


1013^ 
103  5i 


86 

98 


Itles 
80 
102 

94 


J¥LY.  1914 


MISCELLANEOUS  SECURITIES. 


45 


NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marked  "f"  and  income  and  defaulted  bonds. 


Bonds. 


Bid. 


Portland  (Me)  El  5a  '20  optF&A 
Portlaud  (Ore)  Gas  &  Coke — 

1st  &  ref  g  58  '40  opt  '20.  J&J 

Portland  Gas  l3l  5s  1951  FA  A 
Portl(Ore)GenElec — See  St  &  El 
Potomac  El  Fow  58  '29  op.  J&D 

Cons  M  g  5s  1936  guar.. J&J 
Prescott  G  &  El  Isl  Gs  '40.. J&J 
PubUc  Service  Co  ot  Nor  lU— 

Ist  &  ref  g  53  1956  op'21.A&0 
Queens  Borough  (NY)  Gas  &  El 

Gen  M  gold  5s  1952 J&J 

Qulncy  (111)  Gas  Elec  &  Heat— 

l8tcon3g5s  1935  op  '10_M&S 

Qulncy  G  &  E  5s  1929.. M&S 
Roch  G&E  2d  4H3'20op'10M&S 
EocMord  (111)  Electric  C;o — 

l8t  &  ref  8  f  53  '39  op'  '  U  M&S 
Rumford  Falls  Pow  4s  Octl  1945 
Saginaw  City  Gas  .•;s  1916-M&N 
8t  Clair  County  (111)  Gas  &  El— 

l8t  cons  guar  5s  1959 M&S 

8t  Joseph  (jas — 1st  5s  1937. J&J 
8t  P  Gas  L  con  ex  6s  19 18.. J&J 

ISt  6s  1915 J&J 

Gen  gold  5s  1944 M&S 

SalmonRivPow  gu  5a'52  opF&A 
San  Diego  Consol  Gaa  &  Elec — 

ISt  g  53  1939  opt  1914.. M&S 
San  Fran  G&E  4^8  1933. M&N 
San  Joaquin  Lt  &  Pow  Corp — 

Ist&ref  g  68  '50  Ser  A  op.F&A 

San  Joaquin  Light  &  Power — 

1st  58  1945  op  ait  '10.. J&D 

Bcranton  Elec  5s  '37  opt  '12.J&J 

Seattle  Ltg  ist  5s'44  op  10. M&S 

Ref  g  53  1949  opt  1914. .A&O 
Sierra  &  San  Francisco  Power — 

Ist  g  5s  1949  opt.- F&A 

Somerset  Un  &  Middlesex  Ltg — 

Mtge  g  4s  Dec  1  1943.. .J&D 
So  Bend  &  Mlshawaka  Gas — 

Cons  g  5s  1926  opt  1908.  .J&J 
Southuru  California  Edison — 

Gen  g  5s  Nov  1939  opt_.J&J 
Southern  Counties  Gas  of  Cal — 

1st  3  f  6s  1941  op  1916  -A&O 
Southern  lUs  Light  &  Power — 

1st  M  6s  1931  op J&J 

Southern  Pow  5s  1930  opt. M&S 
Southern  Sierras  Power — 

1st  3  f  g  gu  6s  Sep'36op'18  J&J 
Southern  Wisconsin  Power — 

Isisf  g  5s  1938  opt A&O 

South wtHtern  Gas  &  Electric  — 

l8t  &  ref  8  f  53  1932  opt.  .F&A 
Bprhigfleld  (O)  Lt  Ht  &  Power— 

l8t  8f  g  5s  1929  op  1914.  F&A 
Standard  Gas  &  Elec  of  Delaw — 

Convs  r  g  6s  1926  opt-.. J&D 
Suburban  Gas  Co  of  Phlla — 

Ist  s  f  g  5sApr  l'52op'07.A&O 
Superior  Water  Light  &  Pow — 

1st  43  May  1931 M&N 

Syracuse  Gas  g  5s  1946 l&J 

Syrac  L  &  P  coll  tr  58  '54.. J&J 
Syracuse  Light  g  53  g  1951.  J&D 
Tacoma  Gas  ref  g  5s  1926.  JvtD 

Tac  G  &  E  58  Mar  1915.. J&J 
Tampa  Gas  53  1937  opt... M&N 
Teau  Pow  gu  5s  1962  opt-M&N 
Texas  Power  &  Light — 

let  g  53  1937  op  1917. .J&D 
TolGE&Hcon  l8tg5s'35  A&O 
Topeka  Edison  5s  Sept  '30.J&J 
Trenton  G  &  El  g  58  1949. .M&S 
Troy  Gas  2d  6s  1923 F&A 

Consol  53  1939 M&N 

Tulsa  (Okla)  Corporation — 

1st  8  f  g  5s  1932  opt  15-M&N 
Union  El  Lt  &  Pow  Co  of  St  L— 

Ist  g  58  Sept  1  1932 M&S 

Ref&ext  58'33  op  aft'18.M&N 
Union  Light  Heat  &  Pow(Cln)— 

1st  43  May  1  '18  opf06.M&N 
United  Elec  Lt  &  Power,  Bait — 

1st  com)  g  4^3  1929. ..M&N 
Unit  Elec  Co  of  N  J  4s  '49.  J&D 
United  Electric  Securities  Co — 

Coll  trg53  1933  to  1941. F&A 
UnitedG&EofNJlst53'22.J&J 
United  Gas  A  El(SF)  58'32_J&J 
United  G&F  6s '18 op '14. M&N 
United  Ilium  Co  New  Haven — 

Ist  4s  Feb  1  1940 F&A 

United  Util  1st  6s  '43  op  '18  J&J 
Utah  Gas&Cokelst53'36  optJ&J 
Utah  Light  &  Power — 

Cons  g  4s  '30  opt  aft  "09.  .J&J 
Utah  Power  &  Light — 

1st  Mg53  1944  op  '19... F&A 
Utah  Securities  Corp — 

6%  notes  Sept  15  1922.  M&S 
Utlca  El  L  &  P  1st  5s  1950.  J&J 
Utica  Gas&El  ref&ext  5s  '57  J&J 
Valley  CountlesPow  5s'30.M&N 
Ventura  CoPow  1st  6s'36.M&N 
Vermont  Pow  &  Ltg  53  '27-M&S 
Washington  (D  C)  Gas— 

1st  mtge  gold  5s  1960. .M&N 
Westchester  Lt  1st  g  53  '50  J&D 

N  Y  Sub  Gas— 1st  g5s'49M&S 
Western  Pow  6%  notes  '15. J&J 
Western  States  Gas  &  Electric — 

1st  &  ref  5s  1941  opt J&D 

Western  United  Gaa  &  El — 

Ist&ref  58  g  1915  to  '50  F&A 
Westlnghouse  Elec  &  Man — 

6%  notes  Aug  1  1915. ..F&A 

5%  notes  Oct  1  1917 A&O 

Convsf  g  53  '31  opt  '12.. J&J 

Walker  Co  Ist  g  6s  1916..  J&,T 
Wheeling  (W  Va)  Elec  Co— 

l8t  M  5s  1941  opt M&N 

Wllkes-BarreG&E  58'55opt.J&J 
Wllllamspt  Gas — 1st  g53'39F&A 
WmimanG&EL5s'23op  '13.  J&J 
Wilmington  (Del)  Gas  Co— 

l3t  &  ref  8  f  g  5s  1949  op. M&S 
Wisconsin  Gas  &  Electric — 

1st  g  5s  1952  opt  1919...  J&D 


96 

ec  Rys 
104H 
993^ 
88 

90  >i^ 

96 

83 

92H 

94 

9514 

'  'sik 

S8 

80 
lOlJ^ 
100 

92 

83 

92 

89 

lOQi^ 

98M 
101 

'90" 

89 

70 

92  M 

93 

98 

98 
99 

95 


Aik. 


94 
88 
99 

80 
lOlH 

78 
100% 

64 

99 

92 

83 

91 

57 

95 
103 
106 
104 

90 

100 
93 

923^ 

93 

81 

98 

"99H 
99 

95 

97 
89 

78 

92 

83 

101 

98 


93 

105 


100 
98X2 

81 

97 

102 
99 
95 
99 

93 

102 
99 
97 

97 

95 


Bonds. 


Bid. 


98 

lOoH 
100 
91 

91 

99 

87 


97H 

ioo" 

92 

88 


86 

95 

92 


99 
102 

"93' 

92 


96 

96 

100 

100 
101 

97 

923^ 

93H 

99 

91 

101 

83 

103 

81 


70 

100 

95 

85 

63 
98 


107 
105 

95 

1013^ 
96 

94 

933^ 
82 

100 


101 


100 
93 

80 

95 

84 


100 
101 

"97" 

107 

104  M 


100 

84 

99 
102  J^ 
'953^ 


95 
103 
102 

9S3^j 

98H 
97     1 


TELEQRAPH&  TELEPHONE 
BONDS. 

American  Teleph  &  Teleg  Co — 

CoU  tr  g  48  1929.-- J&J 

Conv  g  4s  '36  conv  af'09.M&S 

Conv43^s'33op  aft  1925.MAS 

Sub  Cos  5%  notes  1916 

BeUTelp  Canada  Deb  5s' 25 A&O. 
Central  District  Telephone — 

1st  3  f  g  5g  1943  op  '18.. J&D 
Ches  &  Pot  Tel  5s  •2'1  op'09.J&J 
Ches  &  Pot  Tel  of  Va  5s  1943  . 
Chicago  Telep  53  ' 23  op  '  1 3 .J&  D 
Com'clal  Cable — 4s  g  2397. Q-J 
Cumb'land  Tel&Tel  5s  '18.  J&J 

Deb  5s  Feb  1  1920 F&A 

1st  &  gen  5s  1937 l&J 

Cuyahoga  Telep  53  19 19.. .J&J 
Home  Telep  &  Teleg  (Los  An 
geles  Cal)  l8t  53  1933.  J&J 

l3t  refg  5s  1945 ...J&J 

Kan  C  Home  Telep  5s  1923  J&J 
K  C  Long  Dis  Tel  5s  1925..  J&J 
Key.  Tel  1st  g  53  '35  op'08.J&J 
Kinloch  Long  DIst  Telep — 

1st  M  g  5s  1929 ...J&J 

Kinloch  Telephone  63  1928. F&A 
Louisville  Home  Telephone — 

1st  g  58  July  1  1922 J&J 

Met  Telep  A  Teleg  5s  1918.M&N 
Mich  State  Telep — 5?  1924. F&A 
New  Eiig  Tel&Tel— 58  '15.  A&O 

5s  Apr  1916.- A&O 

Deb   5s    1919 A&O 

43  Jan  1930 J&J 

5s  gold  Oct  1  1932 A&O 

NY  &  N  J  Telep  5s  g  1920. M&N 
N  Y  &  Pa  Telep  &  Teleg  Co— 

1st  gol<l  53  Feb  1  1926... F&A 

Gen  S  Fd  g  4s  Nov  '29-. M&N 
NY  Tel  lst43'2s'39  tax  ex. M&N 
Pacific  Teleph  &  Telegraph — 

Ist&col  tr  3  f  g  53'37  op'22.J&J 
Rochester  Telep  Ist  g  5s  '20. J&J 

Gen  5s  1933 A&O 

Southern  Bell  Telep  &  Teleg — 

1st  s  f  g_5s  1941  op  '16. ..J&J 
South  N  E  Telep  let  5s  •48.J&D 
Toledo  Home  Telep  5s  1922.J&J 
Twin  City  Telephone  Co — 

1st  g  53    1917  &  1926 J&J 

U  S  Teleph  5s  1919 J&J 

Western  T&T  Col  tr  g  5s'32.J&J 
West  Un  Teleg  Coll  tr  5s  '38.  J&J 

Fdg&REM  4  3^3  g '50. M&N 

MutUn6sext  at  5%to'41M&N 

Northw'n  gu  g  4 Ha  1934.  J&J 
WATER  BONDS. 
Blue  Lakes  Water  Ist  63'38.M&S 
Con  Wat  of  Utica-lst  5s  '30. J&J 

Deb  53  Jan  1  '30  op  1911-J&J 
Contra  Costa  Water  Ss  1915.J&J 

Gen  M  5s  1915 J&J 

Denver  Union  Water  5s  '14. J&J 

SoPlatteCanal&Res5s'23.J&J 
Hackensack  Wat  4s'52op'12J&J 
Indianap  Wat — 5s  '26  op' 11. J&J 

1st  &  ref  g  43^3  1940  op..  J&J 
Louisville  Wat  Co  4s  1946.. J&J 

4s   1950 F&A 

Montana  Water  1st  6s  1933.J&D 
Nashville  Water  4s  1928... J&J 
N  Hav  Wat  conv  deb  Is  •15.J&J 
Oakland  WaterCo — 5s  g'd'15J&J 
Passaic  Water  geu  g  53  '37.JAJ 
People's  Water,  Oakland,  Cal — 

Gold  5s  Jan  2  1937 JAJ 

Portland  (Me)  Water  4s  •27FAA 
Racine  (Wis)  Water  os  '31.MAN 
San  Antonio  Water  Supply — 

Ist  &  ref  sf  5s  '33op'13  FAA 
Sou  Yuba  Wat — Con  6s  '23.JAJ 
SprlngBr'k Water — 5s  g'26.A&0 
Spring  ValWaterref  g  48'23.J&D 
Tacoma  Wat  Sup  1st  5a  '25.J&J 
MISCELLANEOUS  BONDS. 
Acme  White  Lead  &  Color  Wk.s- 

1st  Os  July  1916  to  '28  op. J&J 
Adams  Exp  col  tr  g  4s  '48. M&S 

Col  tr  g  4s  1947 J&D 

Amal  Cop  5%  notes  '15.M&S15 
American  Agricultural  Chem — 

1st  g  5s  1928  8  f  conv. -.A&O 

Conv  g  deb  Sa  1924 F&A 

American  Can — 

S  f  deb  g  53  1928  opt...  F&A 
Amer  Cot  Oil  43^8  Nov  '15  Q-F 

G  5s  1931  optional M&N 

AmHlde&Leathlst  g  Gs'19.M&S 
Am  Ice  Sec — Deb  g  63  '25. A&O 

American  Ice  Co — R  E  1st  & 

gen  8  f  68  '42  opt  '13.. F&A 

Amer- La  France  Fire  Engine — 

l3t  M  <«  f  6s  1924 A&O 

Am  Locom  5%  notes  1915.  J&J 

5%  notes  1916 J&J 

5%  notes  1917 J&J 

American  Malting  63  1914. J&D 
Amer  Pipe  &  Constr  Securities — 

Coll  tr  g  6s  1922  opt. ..F&A 
Am  Pipe  &  Fdy  68  1928... J&J 
Am  Sew  Pipe — 1st  8  f  6s  '20M&S 
Ajner  Smelters  Securities — 

Conv  8  f  deb  g  6s  1926.  .  .  F&A 
Amer  Spirits  Mfg  g  6s  1915M&S 
Amer  Steel  Found's  6s  '35.A&0 

Deb  43  1923 F&A 

AmerThread  col  tr  43  g  1919. J&J 
Amer  Tobacco  6s  g  1944. .-A&O 

4sg  Aug  1  1951 F&A 

American  Type  Founders — 

Deb  gold  63  1939 M&N 

American  Writing  Paper — 

1.9t  g  53  '19  op  aftJuly'09.JAJ 
Armour  &  Co. — Real  est  Ist  g 

43^3   1939  op J&D 

Associated  Oil  Co — 5s  1922F&A 
Astoria(NY)Veneer    Mllla&D— 

1st  s  f  g  63  1941  opt J&J 

Atl  Gulf  &  W  Indies  SS  Lines- 
Col  trg  5s  Jan  1  1959 JAJ 


89 
94 
98 

99  J^ 
99 

99  3i 
103 


100  J^ 
78 
99 
95 

OTVs 
863^ 

80  3^ 
70 


86 
91M 


105 


1005^ 
98  >g 
993^ 
993^ 
993'-i 
88 

101 

101>^ 

97 

853^ 
97>^ 

96  >i 

90 

25 

973^ 
109 


85 

'97H 

94  H 

913^2 


Ash. 


"87M 

"99" 

102" 

85 

92 

92  3^ 

97 

61 

64  H 

70 

84 

85  3^ 

95 

973I 

86 

89 

100 

100 

96 

101 

94 

96 

150 

90 

32 
973^ 

82 

87 
104 
102 

92Ji 

80 


95 

77 

75 

100% 

1003^ 
953^ 

943^ 
99 
95 
102 

88 

98 

83 

995^ 

99% 

993^ 

99M 

97 

'90" 

104 

94  M 
100 

71 

94% 
122 

98 

93 

65 

92% 
08  H 

100 
643^ 


80  K 
96 

98  J^ 
100% 
100 

99% 
105 

96 
101% 

83 
101 

99 

973^ 

90 

84 

75 

89 

883^ 

92 

89 
106 

87% 
101% 

99  K 


90 
101% 


97% 

97 

100 

50 

98 


92 

96 
85 

97;, 
97% 
92% 
100 


32ji 

98 

87 

92 
106 


93% 
91 


97 

^6^ 
100% 

100% 
97% 

94% 
^?>^ 

102% 
88% 

100 

95 

100% 
100% 
100^' 
100% 

98 


97 
102 
75 
96% 


98 

65% 

92% 
99 

105 


Bonds. 


101 
94 
98 

103% 
60 
95 


% 
101 3^3 

"86% 
91% 

86% 


95 

104 
SO 

90 


64%'M 


Atlas  Port  Cement  Ist  6a'25M&S 
Atlas  Powder  deb  68  1923.  F&A 
Augusta  Fact'y  Ist  M  63'15M&N 
Baldwin  Locomotive  Works — 

1st  8  f  53  1940  op  aft  '15  M&N 
Barney  &  Smith  Car  53  1936J&J 
Berg  &  Engle  Brew  63  1921  .J&J 
Bo.ston  Term  Co — 33^8  '47  F&A 
Brooklyn  Ferry  Co — 

Con  r>s  '48  ctfs  dep  stpd.FAA  / 
Bunis(P)&Co  68'24op  af'14A&0 

Ist  A  ref  sf  68  1931 J&J 

Bush  Term  1st  conv  g  4s'52A&0 

Consg  53  Jan  1  1955 l&J 

Bush  Terminal  Buildings  Co— 

1st  8  f  gold  guar  Ss  1960.  A&O 
California  Wine  .Association — 

Conv  g5sSepl0'25  op  s  f  MAS 
Canada  Cem't  1st  6s'29  op  A&O 
Canadian  Car  &  Fdy  Co,  Ltd — 

1st  8  f  g  6s  1939 J&D 

Canadian  Cottons  5s  1940  J&J2 
Canadian  Cons  Rubber,  Ltd — 

Gold  6s  1946  opt  1911.. A&O 
Ca.se  (J  I)  Threshing  Machine — 

1st  M  6s  1914-1926  op. .J&D  99% 
Cent  Hud  St'boat— 5a  '19  MAN        98 

5s  April  1933 AAO        92^2 

Central  Leather  5s  1925. .A&O        99% 
Champion  Lumber  Co. 

1st  M  6s  1914-1928 A&O        95 

Ches  &  Del  Canal  1st  5s  '16  J&J 
Chic  Bd  of  Trade  43,  1927. J&D        97 
Chic  June  coll  g  5s  1915.. .J&J      100% 

Coll  tr  ref  g  48  1940 A&O        SO 

Ist  r  6  imp  5s  1928 M&S      103% 

Chic  Pneu  Tool  5s  Dec  31'21J&J  95 
Chlno  Copper  conv  63  1921. J&J  iOO 
Cleve  A  Sandusky  Brewing — 

1st  8  f  g  6s  J'ne  1  '48  OP..JAJ        65% 
Clyde  SS  1st  Ss  1931  opt-.  F&A        90 
Computing-Tabulating- Rec  Co- 
Sink  fund  gold  63  1941  ...J&J        74% 
Congress  Hotel  Co  (Chicago) — 

1st  M  5s  1915-1941 J&J        90 

Cons  Tobac  coll  tr  4s  '51. .F&A 
ComProdRef  sf  5s'31...M&N        94% 

1st  g  53  1934  s-f M&N         94% 

Cov&ClnBdg  1st  g  4s  1915. J&J  98 
Cramp(Wm)SonsShlp&En  Bldg 

1st  M  g  53  1929  opt M&S 

Cuban-Am  Sug  coll  63'18opAAO 
Davies  (Wm)  Co  1st  6s  '26. JAJ' 
Diamond  Match  Co — Conv  debs 

63  Dec  15  '20  op  '15-_.JAD15 
Distillers'  Securities  Corp — 

Col  tr  cv  g  5s  '27  op  '08. AAO 
Dunlop  Tire  A  Rub  Goods,  Ltd- 

I3t8f  g63  1927  opt MAS 

du  Pont  (E  I)  de  Nem  Powd — 

Gold  4%s  June  1  1936. .JAD 
EagleAPhenix  Mfg  5s  1926- J&J 
Eastern  SS  1st  5s  1927  op. MAN 
Erie  A  Western  Transporta'n — 

1st  M  g  4s  '25  op  '10  gU--J&J 
Federal  Sugar  Refining — 

5%  notes  Nov  1914  op.. -Q-F 
Fort  St  UnDepDet  4%3  '41  J&J 
General  Baking  1st  6s  1936  J&D 
Gen  Motors  6%  g  notes  '15A&0 
Gen  Petroleum  s  f  6s  1931  M&N  / 
Gen  Rub  debs  4%8  g  '15  op  J&J 
Girard  Pt  Storage  3%8  '40. A&O 
Gordonlronsides&Fares  Co, Ltd, 

istsf  g6s  1927  opt J&J 

Gottlieb-Bauerschmidt-Straus 

'Jrew  Co — 1st  4s  1951. .M&S        25% 

2d  Income  5s  Sep  1951. M&N  /  2% 
Granby  Con  Min  Smelt  &  Pow — 

l3t  conv  6s  1928  str  A_.M&N      101 
Gt  North'n  Paper  g  59  1>J27.J&J 
Hall  Signal  1st  6s  1915  op. A&O        94 
Havana  Tobacco — 53  1922  J&D  /     62 
Hawaiian  Com&Sug  58 '19  A&O'     100% 
Hecker-Jones-Jewefi  Os  '22  M&S        99% 
Hercules  Powder  deb  69  '23F&A        97 
Hoboken  Lan<l  &  Impt  Co — 

1st  M  g  53  Nov  1930. ..MAN      100 
Hoatr-Col  Br  1st  g  63 '55  op  J&J        43% 
Hudson  Nav  g  63  1938  op.F&A        82 
Huebner-Toledo  Brew  6s  '30J&J        54 
Huntington  Land  &  Impt — 

Coll  trggu  6s  1914-1927  J&D  98 
Independent  Brewing  63'55  J&J  66 
lugersoll-Rand — Ist  g  5s  Dec  31 

1935  opt  Dec  31  1910 JAJ      102 

Inspiration  Cons  Copper — 

l3t  conv  68  1922  opt M&S        99% 

Internal  Agrlcul  Corp — 

IstAcoll  tr  s  f  g  5s'32op  MAN        56 
Int  Harv'er5%  notes '15..FAA|     100% 
International  Merc  Marine —     j 

Colltrdeb4%s'22op '07AAO  52% 
Int  Navlga'n  5s  '29  op  '09.  FAA  723^ 
Internat'l  Paper — 6s  1918. FAA      

Con  conv  g  a  f  5s  '35op'09  JAJ 

Internat  Salt  g  5s  '51  op AAO  / 

International  Sliver  63  '48.JAD 
International  Steam  Pump — 

Ist  lien  3  f  g  6s  '29  op... MAS 
Kan  City  Brew  6s  1930.. MAN 
Knickerb  Ice  Ist  5s  '41  opt. JAJ 
Lake  Superior  Corp  Inc  5s'24  Oct 

ist  A  coll  tr  gold  53  1944.  JAD  n 
Lake  of  the  Woods  Mill  Co.  Ltd! 

1st  M  68  June  1923 JAD 

LaaAnima3Sugarlst63'32opAAO 
Laurentide  Paper  Ist  69'2u  JAJ2I 
Liggett  A  Myers  g  73  1944. AAO, 

Gold  bonds  59  1951 F&A 

Lima  Locomotive  Corp — 

1st  sf  g  63  1932 MAN' 

Lorillard  (P)  Co  g  78  1944. AAO, 

Gold  bonds  5s  1951 FAA 

Mallory  SS  Ist  s  f  58  1932.  .JAJ* 
Merch  Dispatch  Trausp  Co — 

Eq  trust  4%H  '15  to  '26.. JAJ. 
Mexican  Petroleum  of  Del  Ltd — 

Ist  1  conv  3  f  68  '21  Ser  A  A&O 

Series  C 

orris  A  Co  Istsf  43^9  '39-J&J  '       87 


Bid. 


100% 
35 
97% 


Ati. 

103>i 

96 
lou 

104 

75 

101 


102^1 
100 

88 
95 

88 

96% 
96 

106 

82 

90% 

100 
100 

97% 
99% 

100 

166" 

100% 
81 

'98" 
180 

08 
94 

75% 

95 


95% 

lOu 


99% 

ioi% 

101,% 

95 
102 

105 

59% 

60% 

100 

85% 

9U 

99 

86 

ioi" 

95 

97 

98 

82 

54 

109 

40 
54 
84 
09 
86 

100 

80% 
101 
125 
101% 

94% 
125% 
100% 

84 


91 


87% 
101% 
40 
98% 


100 

30 
3% 

104 


66 

101% 
99 


44% 

88 

60 

100 
07 


99% 

57% 
100% 

52% 
73% 
101 

76% 
56 
110 

45 

60 
86 
70 
88 


87 
108 
120% 
102% 

97 
127 
101% 

88 


97% 

95 
88 


6  Basis.    /  This  price  includes  accrued  interest,     i  Last  sale,     n  Nominal,  .s  Sale  price. 
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MISCELLANEOUS  SECURITIES. 
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NOTICB. — Ail  bond  prlcei  are  now  "and  iaterest"  except  where  marked  "f"  and  income  and  defaulted  bonds. 


Bonds 


Mtge  Bond  4a  Ser  2  '66  op.A&O 

59  Ser  3  1932  op  '22 J<tJ 

MtVer'n-Woodb'y  Cotton  Duck 

l8t  M  g  5s  Sept  1  1949..M&S 
National  Enamel  &  Stamp  Co- 

Ref  l8t  R  E  8  t  g  59  •29..J&D 
National  Fire  Proofing — 

1 9t(tcoU  tr  g  59  '  1 4-'  32op  M  <fe  S 
Nat  Starch  deb  5s  1930  gu-.J&J 
Nat  Tube — See  Coal,  Iron<fe  Stee 
Natomaa  Consol  of  Cal — 

l8t  Mg63  1930  opt J&J 

N  E  Cot  Yarn  Co  g  58  1929  FA  A 
New  Eng  Nav— See  N  Y  N  H  & 

N  J  Zinc  l8t  48  1926 A&O 

NYAlrBrakelst  63'28conv  MAN 
N  Y  Dock  Co— l8t  g  48  '51  F<feA 
N  Y  &  E  R  F'y— 53  '22..-M&N 
N  Y  &  Hob  F'y  59  May  '46  .IAD 

Hoboken  Ferry  53  '46-. MAN 

N  Y  A  N  J  Ferry— 58  '46.  JAJ 
Ogilvie  Flour  Mills  Co,  Ltd — 

let  M  68  1932  opt  1912. .JAD 

Series  B 

Series  C 

Otis  Elevator  Co — 

Conv  g  deb  53  '20  op  '13-AAO 
Pacific  Coast  Co— G  53  '46  JAD 
Packard  Motor  5%note8'16JAD 
Park  A  Tllford  s  f  68  '36. -JAD 
Parsons  (W  Va)  Pulp  A  Lumber 

Ist  m  g  6s  '14-'24  opt  MAN 
Penmans.Ltd— lst53'26op  MAN 
Plttsb  Brewing  63  Feb  4  '49_JAJ 
Plttsb  Term  Warehouse  A  Trans 

Ist  ref  g  58  Nov  1  1936. .MAN 
Powell  River  Co,  Ltd — 

1st  m  g  6s  '15-'27  opt  '15  .lA.T 
Provld't  Loan  Soc  4^9  21  MAS 
Ry  Steel-Spring  53  '21  opt. .JAJ 

Ist  M  g  5s  1931  opt AAO 

Rav  Cons  Copp  conv  68  '21.  JAJ 
St  tllalr  Furnace  Co — 

Ist  g  gu  5s  1914  to  1939. FAA 
8t  Jos  Stock  Yds  4Hs  1930.  JAJ 
St  Lawrence  Pulp  A  Lumber— 

1st  M  69  1916-1933 F&.A 

St  Louis  Car  Co — 

Ist  g  6s  May'21-'23op'08MAN 
St  L  Nat  Stock  Yds  48^30.. JAJ 
St  P  Union  Depot— 68  '30. MAN 

Consol  58  1944 MAN 

Consol  48  1944 MAN 

St  Paul  Un  Stk  Yds— 5s'16  AAO 
Schwarzschlld  A  SuLzb  63— See  S 
Securities  Co  N  Y  4%  cons  MAS 
Sibley  Mfg  Co  Ist  59  1922..JAJ 
Simpson  Realty  8  f  63  '32  op  JAJ 
Simpson  Sec  Co  S  f  6s' 29  JAJ  15 
Sioux  City  Stk  Yds  Ist  58'30  JAJ 
Somerset  Hotel  Tr  4s  1921.  JAD 
Standard  Mill— 1st  g  5s30MAN 
Street's  West  Stable'  Car  Line— 

Ist  M  equip  g  5s  1914-27.  JAD 
Sulzberger  Sons  A  Co — 

Deb  6s  June  1916  opt. .MAS 

Schwarzschlld  A  Sulzb  Co — 
Ueb  68  1916  s  f  opt. ..JAD 
Swift  A  Co  1st  9  f  g  5s  '44.. JAJ 
Tennessee  Copper  Co — 

Ist  M  g  68  1914-1917  opt  JAD 
10th-23d  St  Fer  Co  l3t53'19  JAD 
Texas  Co  deb  6s  '31  op  '15. JAJ 
Torrington  Co  1st  g  5s  '18. MAS 
Union  B  A  P  Ist  g  58  '30  op  JAJ 

Stamped 

Union  Ferry  Co — 53  1920.MAN 
Union  Oil  Co  of  California — 

First  1  en  s  f  59  1931  opt.  JAJ2 
Un  Tran9por  l9t  59  1923..  FAA 
United  Box  Board  A  Paper — 

Coll  tr  68  Jan  15  '26  red. JAJ 

Gen  M  g  63  1926  red  yrly.  JAJ 
Unit  Fruit— Deb  4^3  1923. JAJ 

Debg  il4a  1925  sf JAJ 

6%  gold  notes  1917  opt. MAN 
U  8  Env  Ist  58  '14-'34op'19JAD 
U  S  Finishing— 1st  5s  19 19. JAJ 

Con  gold  5s  1929 JAJ 

U  S  Gypsum  Ist  53  '22  opt.MAS 
U  8  Realty  A  Imp  5s  g'24  op  JAJ 
U  8  Red  A  Ref  Co  69  1931. .JAJ 
U  8  Rubber— Coll  tr69  '18. JAD 
U  S  Smelt,  Refln  A  Mining- 

6%  gold  notes  Aug  1914. FAA 
Vancouver  Lumber  Co,  Ltd — 

Ist  m  g  63  '15-'25  opt. .JAJ 
Virginia-Carolina  Chemical — 

1st  M  g  58  1923  opt  s  f..JAD 
Welsbach  Co  col  tr  53  '30..  JAD 
West  Canada  Fl  Mills  Co,  Ltd— 

Ist  8  f  63  Mch  1928 MAS 

l8t  Aref  sf  63  1931 MAS 

Western  Electric  Co — 

Ist  5s  Dec  3 1  ' 22  op  af f  1 1  JAJ 
Westinghouse  Machine — 

Ist  A  ref  g  68  Nov  1940.. Q-F 


EXCHANGE  SEATS. 

No.  Last  Sale 
Y  Stock  Exch. 1,100  $42,000 


Y  Con  Stk  Ex.     600  450 

Y  Produce  Ex.  1,800  450 

Y  Cotton  Ex..     450  12,650 

Y  Coffee  Exch.  323  1,750 
Baltimore  Stk  Ex  87  3.5()0 
Boston  Stock  Ex.  150  15,000 
Chic  Bd  of  Trade.  1,625  2,200 
Chicago  Stk  Exch  274  1,200 
Cincinnati  Stk  Ex  50  t2,125 
Cleveland  Stk  Ex  35  1,000 
Louisville  Stk  Ex.  29  2,250 
MInneapChofCom  550  3,800 
Montreal  Stk  Ex.  66  24,000 
New  Orl  Cot  Ex.  500  2.150 
Phlla  Stock  Exch.  222  4,000 
Plttsb  Stock  Ex..  120  1,800 
St  Louis  Stk  Ex..  50  2,500 
(8anF)SlkAI5dEx  42  10.000 
Wash'ton  Stk  Ex.      40  4,000 


Bid. 

Ati. 

83 

30H 

91 

94 

97  y2 

82 
1  bonds 

100 

25 
75 
H  RR 
95 
97 

77  M 
40 
99 
102 
96 

'98Ji 

79  H 
46 

iQoy, 

102 
101 
101 

108 
103 
107 

ioi}^ 

97>i 
86 

'98]^ 
89 

98 
90 
66 

100 
"69"" 

99 

101 

98 

100 

'97j^ 
9iy2 
112 

"98" 
9VA 
115 

100 
87 

102 
90 

97 

100 

92 

95 

ioo" 

"89" 
ulzb.   8 
/     59 

88 

onsACo 
61 
90 

"87"" 
"88"' 

"92"" 
101 
89K 

Basis 

5M% 

100 

100  H 

100 
96 

1003^ 
96^ 

99H 
40 
101 
99 

'97"" 

100  Ji 

45 
102 

'85H 
90 
100 

86 
91M 

/ 

93y2 

92^2 
101^ 
99>i 
91 

98 

"is"" 

\02y2 

87 
92 

"94" 
93}^ 

102 

101 
95 
75 

"83>^ 

20 
102  >g 

100 

09 

101 

95% 
88 

96  K 

102 

102>4 
100 

lOlH 

102 

83 

86 

$ 

$ 

"'356 

375 

12,500 

""456 

450 

13,000 

1,725 

"2',  200 
1,185 

2V,000 
1,950 

'r,500 

"3",  955 

'3",  600 
6,000 
1,800 

"s'.soo 

4".  556 

Stocks 


MANLFACTURINO  STOCKS 

Northern  Mills.  Pur 

Acughnet  Mill  Corp  (N  B)..100 

Amer  Linen  Co  (Fall  River)  .100 

American  Manufacturing 100 

Preferred 

Amer  Textile,  Pawtucket 100 

Amoskeag  Mfg  (voluntary  a99n) 

Preferred 

Androscoggin  Mills  (Me). ..100 

Appleton  Co  (Mas9) 100 

Arkwrlght  Mills  (F  R) 100 

Arlington  Mills  (Mass) 100 

Barnard  Mfg  (Fall  River)..  100 

Bates  Mfg  Co  (Me) 100 

Beacon  Mfg  Co  (N  B) 100 

Preferred 100 

Berkshire  Cot  Mills  (Mass).  100 
BIgelow  Carpet  Co  (Mass)..  100 

Boott  Mills  (Mass) 100 

Border  City  Mfg  (Fall  River)  100 

Boston  Mfg  Co  (Mass) 100 

Boston  Belting 100 

Boston  Duck  Co  (Mass) 700 

Bourne  Mills  (Fall  River)..  100 

Bristol  Mfg  Co  (N  B) 100 

Butler  Mill  (N  B) 100 

Chace  Mills  (Fall  River)...  100 
Chlcopee  Mfg  Co  (Mass)...  100 

City  Mfg  Corp  (N  B) 100 

Collins  Co  (Conn) 100 

Continental  Mills  (Me) 100 

Cornell  Mills  (Fall  River) ...  1 00 
Dartmouth  Mfg  Corp  (N  B)  100 

Preferred 100 

Davis  Mills  (Fall  River) 100 

Davol  Mills  (Fall  River) 100 

Draper  Co., com  (M) 100 

Dwlght  Mfg  Co  (Mass) 500 

Edwards  Mfg  Co  (Me) 100 

Esmond  Mills  (R  I),  pref...lOO 

Everett  Mills  (Mass) .100 

Farr  Alpaca  (Mass) 100 

Flint  Mills  (Fall  River) 100 

Franklin  Co  (Me) 100 

Frisbie  A  Stansf  Knit'g  pref.  100 
Gosnold  Mills  (N  B)  pref... 100 
Granite  Mills  (Fall  River)..  100 
Great  Falls  Mfg  Co  (N  H)..lOO 
Grlnnell  Mfg  Corp  (N  B)...100 

Hamilton  Mfg  Co  (Mass) 100 

Hamilton  Woolen  Co  (Mass)  100 
Hargraves  Mills  (Fall  River)  100 

Harmony  Mills  pref 100 

Hill  Mfg  Co  (Me) 100 

Holmes  Mfg  (N  B) 100 

Preferred 100 

Kilburn  Mil    (N  B) 100 

King  Philip  Mills  (F  R) 100 

Lancaster  Mills  (Mass) lOO 

Laurel  Lake  Mills  (F  R) 100 

Lawrence  Mfg  Co  (Mass)..  100 
Lincoln  Mfg  (Fall  River)...  100 

Lockwood  Co  (Me) 100 

Lowell  Bleachery  (Mass) 100 

Lyman  Mills  (Mass) 100 

Manomet  Mills  (N  B) 100 

Massachusetts  Cotton  Mills.  100 

Mechanics'  Mills  (F  R) 100 

Merchants'  Mfg  Co  (F  R)..100 
Merrimack  Mfg  Co  (Mass).  100 

Preferred 100 

Middlesex  Co  (Mass) 100 

Monadnock  Mills  (N  H) 100 

Morse  Twist  Drill  (N  B)...   50 

Nashawena  Mills  (N  B) 100 

Nashua  Mfg  Co  (N  H) 5OO 

Naumkeag(Mass)StmCotCo  100 
Newmarket  Mfg  Co  (N  n).ioo 
Nonqultt  Spinning  Co  (N  B)  100 
Osborn  Mills  (Fall  River)...  100 

Pacific  Mills  (Mass) 100 

Page  Mfg   NB).- lOO 

Pafrpoint  Corp  (N  B) lOO 

Parker  Mills  (Fall  River)...  100 

Pepperell  Mfg  Co  (Me) 100 

Pierce  Mfg  Co  (N  B) lOO 

Pocasset  Mfg  Co  (Fall  River)  100 
Ponemah  Mllla  (Prov) 100 

Preferred lOO 

Potomska  Mills  (N  B) lOO 

Rich  Borden  Mfg  Co  (F  R).lOO 

Sagamore  Mfg  Co  (F  R) 100 

Salmon  Falls  Mfg  Co  (N  H).  100 

Seaconnet  Mills  (F  R) 100 

Sharp  Mills  (N  B)  pref loO 

Skenandoah  Cot  Co  (Utica).lOO 

Soule  Mill  (N  B) lOO 

Stafford  Mills  (Fall  River)..  100 
Stevens  Mfg  Co  (Fall  River)  100 

TaberMlll    N  B) 100 

Tecumseh  Mills  (Fall  River)  100 

Thorndike  (Mass). ..1000 

Tremont  A  Suffolk  M(Mas8)  100 
Union  Cotton  Mfg  (Fall  Rlv)  100 

Utica  Knitting  Co  pref lOO 

Utlca  Steam  A  Mohawk  Valley 

Cotton  Mills 100 

Utlca  A  Wlllowvale  Bleach..  100 
Wampanoag  Mills  (F  R)...100 
Wanhsutta  Mills  (N  B).  lOO 

Weetamoe  Mills  (F  R)  lOO 

Whitman  Mllla  (N  B) 100 

York  Manufacturing  (Me)..  100 


Southern  Mills. 

Abbeville  Cotton  Mlllg  (S  C)  100 
Aiken  Manufacturing  (S  C).100 

Am  Spliuilng  Co 

Anderson  Cotton  Mills  (S  C)  i5o 

Arkwrlght  Mills  (S  C) 100 

Atlantic  A  Gulf  Cottou  (Ga)  100 

Augusta  Factory  (Ga) 100 

Belton  Mills  (S  C) 100 

Bibb  Mfg  Co  (Ga) 100 

Cabarrus  Cotton  Mills  (N  C)100 

Clifton  Mfg  (S  C) 100 

Clinton  Cotton  Mllla  (S  C)..100 


Bid. 


Per 
137>4 


124 
94 

9714 


Ask. 


share. 


78 


102 


140 
220 


90 
212 


145 

127  >^ 
97}^ 


200 


X  136 


100 
105 
110 


203 


190 


295 


100 
100 


118>4 


124 


75 
120 


98 
150 


117^ 


Per 


155 


100 
85 

130 
95 

115 


70 

128 

97 

"eo" 

99 

1.37 

172 
65 
85 
60 

215 


115 
150 

223 
i     98V^ 
981^ 
k    85 
k  134  Ji 
itl280 
110 

67K 

90 

102}i 

k    90 


k    75H 


86 

90 

210 

fcl021M 

k     65 

90 

112J4 

138  H 

99 
201M 

"89" 
100 
163 
180 
83 


50 
ilig 
c     90^ 


106 

92 

110 

151M 

80 

97 

125 

k  120 

1141^ 

116 

86H 
80 

30H 

85 

5834 
109 
207 

68 

672  H 
172 

95 

94 
100 
107 

80 
200 

50 
305 
300 
100 
115 
110 
120 


172>4 

"55'" 

100 

125 

80 

80 


100 
105 
A 1305 
100 
172  34 
100 

155 
175 
82H 

"87^ 
123 
85 


share. 

100 

20 


Stocks 


30 
100 


20 
105 

90 
140 


125 


Par 

Courtenay  Mfg  (S  C) 100 

Dallas  Mfg  (Ala) 100 

Darlington  Mfg  (S  C) 100 

Eagle  A  Phenlx  Mllla  (Ga)..  100 

Enterprise  Mfg  (Ga) 100 

Exposition  Cotton  M  (Ga)..100 

Gaffney  Mfg  (SC) 100 

Graniteviile  Mfg  (S  C) 100 

Greenwood  Cot  Mills  (S  C).100 
G  rendei  M  ills  (8  C ) .  .  100 

Henrietta  Mills  (N  C).         "lOO 

King.  J  P,  Mfg  (Ga) 100 

Lancaster  Cotton  Mills  (8  C)100 

Preferred loo 

Langley  Mfg  (S  C) Z.'lOO 

Laurens  Cot  Mills  (8  C)..     100 

Lockhart  Mllla  (S  C) 100 

Preferred lOO 

Louise  Mills  (N  C).  *   "lOO 

Marlboro  Cot  MiUs  (8  C)        100 

Mayo  Mills  (N  C) 100 

MiUs  Mfg  Co  (S  C).. IlOO 

Monarch  Cotton  M  (8  C)  100 
Newberry  Cot  Mills  (8  C)..100 
Orangeburg  Mfg,  preferred.  100 
Orr  Cotton  Mills  (8  C)  100 

Pacolet  Mfg  (8  C) "lOO 

Parker  Cotton  Mills 100 

Guaranteed   stock 100 

Preferred lOO 

Pelzer  Mfg  Co  (8  C) I"  100 

Piedmont  Mfg  (8  C) 100 

Phillips  Buttorff  Mfg "lOO 

Poe,  F  W,  Mfg  (8  C) .100 

Roanoke  Mills  (N  C) 100 

Seminole  Mfg  common 100 

l3t  preferred 100 

2d  preferred 100 

Sibley  Mfg  (Ga).. lOO 

Spartan  Mills  (8  C) 100 

Trion  Mfg  (Ga) 100 

Tucapau  MiUs  (S  C) 100 

Union  Buffalo  M  (S  C)  1st  pf 

Warren  Mfg  (S  C) 100 

Preferred .     lOO 

Waahington  Mills  (Va)  pf  .    100 

Webb  Mfg  (NashvlUe) 100 

Whitney  Mfg  (8  C) lOO 

Woodside  Cotton  Mllla 

Preferred   guaranteed 

Preferred 


Bid. 


Ask. 


Po.r 

50 

100 

50 

50 


5.1 
75 
60 
85 

160 
75 

125 
95 


100 
40 
90 


123 
103 
100 
130 


102 

7 
80 
20 


150 
138 
106 


110 

300' 
35 


Canadian    Mills 

Canadian  Covert,  Ltd 100 

Canadian  Cottons,  Ltd 100 

Preferred loO 

Dominion  Textile,  Ltd 100 

Preferred lOO 

Montreal  Cottons 100 

Preferred lOO 

Penmans,    Ltd 100 

Preferred lOO 

COAL.  IRON  &  STEEL    STOC 

Alabama  Co  com 

2nd  pref I 

Amer  Coal  of  New  .Jersey 25 

Amer  Steel  Foundries 100 

Bethlehem  Steel  Corp 100 

Preferred loO 

Bon  Air  Coal  A  Iron 100 

Preferred lOO 

Cambria  Iron 50 

Cambria   Steel 50 

Central  Coal  A  Coke. .100 

Preferred lOO 

Cleveland  Cliffs  Iron 100 

Colorado  Fuel  A  Iron 100 

Preferred lOO 

Conaol  Coal  of  St  Louis 100 

Consolidation  Coal  of  Md..lOO 
Crucible  Steel 100 

Preferred lOO 

Delaware  Lack  A  West  Coal  50 
Dominion  Coal,  preferred..  100 
Dominion  Iron  A  Steel  pref.  100 
Dominion  St  A  CI  Corp  com.  100 
Empire  Steel  A  Iron 100 

Preferred lOO 

George's  Creek  Coal 100 

Hocking  Valley  Products...  100 
La  Belle  Iron  Wks  new  com  100 

New  preferred 100 

Lackawanna  Steel 100 

Lehigh  Coal  A  Navigation..  50 

Trustees'  Certificates 50 

Lehigh  Valley  Coal  Sales  ..50 
Lehigh  A  Wilkes-Barre  Coal.  50 

Maryland  Coal,  pref 100 

New  Central  Coal 20 

New  Haven  Iron  A  Steel 5 

Newton  (G  B)  Coal — 

Common   100 

1st  preferred 100 

Nova  Scotia  Steel  A  Coal..  100 

Preferred 100 

Pennsylvania  Steel 100 

Preferred 100 

Pitts-Buffalo  Co  pref 100 

Pittsburgh  Coal 100 

Preferred lOO 

Pittsburgh  Steel  pref 100 

Republic  Iron  A  Steel 100 

Preferred lOO 

Rocky  Mountain  Fuel  com  .  100 

Preferred 100 

Sloss-Shef field  Steel  A  Iron.  100 

Preferred lOO 

Texas  A  Pacific  Coal 100 

U  S  Steel  Corporation 100 

Preferred loO 

Vandalla  Coal lOO 

Preferred lOO 

Virginia  Iron  Coal  A  Coke..  100 

Warwick  Iron  A  Steel 10  d 

Westmoreland  Coal 50  d 

Wheeling  Mould  A  F 50  d 


100 
108 
60 
90 
35 
05 
65 


36 

25 
z73 
x67 
102^ 

50 

97 

45 

80 


share . 
60 

110 
60 
55 
55 

150 
63 


KS 


85 
30 

41M 
85 


42!4 

47Ji 


.-  s 


260 

25  !4 
12S}4 

'9234 
15H 

89  y^ 

275 
97 
78 
22  >^ 


15 


d  ... 


2!4 

2SM 
116 

32 

80  34 

80)4 
170 
280 


da       H 


80 
51 


20 

63 

5 

19  J^ 

89 

85 

22H 
85 
10 
50 
24 
84  >i 
0734 
61>^ 
10934 


40 
10 

61H 
41 


»  a  I*  ^.*^'^'..  **  Price  per  share  not  per  cent.      •  New  stock       f  This  price  Incluaea  accrued  laleroat. 
t  Sale  at  auction,     u  Ex-warrants,     j  Ex-dlvidend.     u  Ex-rlghts. 


Wheeling  Steel  A  Iron 100  d  131 


60 

95 
175 

80 
130 
100 

25 
120 


100 

"so" 


113 

115 

140 

63 

90 

106 

12 

85 

30 

130 

160 

145 

115 

160 

16 

50 

20 

40 

120 

350* 
40 
60 

iio" 

80 
100 

45 
100 

75 


26 
75 

"52J4 
100 

50 

83 


100 
31 
42 
85  34 

2 
43H 

48^ 

■"79>i 
300 

27 
133 

20 

"ie"" 
8>H 

285 
99  J^ 
80 

22  5i 
13 
25 


34 

8134 
813^^ 

180 

340 


H 


85 

b\H 
112^ 
40 
64 

''2'oM 
90 
87 
23 
87 
15 
60 
30 

ioo" 

6134 

lOitJi 

6 

15 

50 

1034 

6.>^^ 

43 
133 


It  Last  sale,     n  Nomlu&l.      •  Sale  price. 


July,  1914. 


MISOELLAN KOUS  SECURITIES. 


47 


stocks.    Par, 


Bid. 


Ask. 


Stocks.    Par.]    Bid. 


Ask. 


ELEC.QAS&POW 

Adirondack  El  Pow 
Preferred 

Am  Gas  <t  El 50 

Preferred 50  d 


ER   STOCKS, 


.100 
.100 
.100 
.100 
.100 


14 

84 

47  H 
102 
340 
109 

62 

81H 

8 
50 
73 

4 
18 

6 
35 

12c 
124 


10 
94 

70 
98 
22 

55 
20 
90 
60 

91M 

75 

71M 

15 

85 

10% 

67 

68 

135 
93 

1053^ 
113 


16 


Am  Gas  of  N  J 
Am  Lt  <fe  Trac 

Preferred 

Am  Pow  &  Lt. 

Preferred    . . 

Option  warrants. 
Am  Public  UtU.  100 

Preferred 100 

Appalachian  Po. 100 

Preferred 100 

Arizona  Power.  100 

Preferred 100 

Bay  State  Gas..  50 
Brklyn  Un  Gas.  100 
Buffalo  City  Gas  100 

Preferred 100 

Buff  Gen  Elec- 100 
Calif  Elec  Gen- 
erating, pref.lOO 
Canadian  Gen  El  100 
Caney  RlverGas-25 
Cent  Mexico  L 

APpref 100 

Chic  Sub  Gas  &  El. 

Preferred 

ClnclnG&EL.lOO 
CinGasTransp  100 
Cities  Service. -100 

Preferred 100 

Colorado  Power  100 

Preferred 100 

ColumblaG&E.lOO 
Col  Gas  &  Fuel.  100 

Preferred 100 

Commonwealth 

Edison. 100 

Connec  Pow  pf.lOO 
Cons  Gas  E  Lt 

&  P  (Bait) ...100 

Preferred 100 

ConsolGasCNY)— 

See  under  N  Y  City 
Cons  Gas  (Pittsb)pfi 
Consumers'  Gas       | 

(Toronto)  --.  50, 
Consumers  Pow 

(Mlchlpref-.IOO 
Dayton  P&Lt- 100 

Preferred 100 

Detroit  Edison.  100 
DuluthEd  El..  100 

Preferred 100 

Edison  El  Ilium 

(Boston) 100 

Elec  Secupref..  100 
Electrical  Utll.- 100 

Preferred 100 

ElecCoof  Am..   10  d 
Elec  Inves  Corp  lOOl 

Preferred 100| 

Elec  Stor  Bat..  100 
Elizabeth  GL..  100 
Empire  Dlst  El.  100 

Preferred 100 

Equitable  TUG  L 

Phlla  pf 100 

Essex  A  Hud  G- 100 
Fall  Rlv  Gas  W.  100 
Federal  Utilities  100 

Preferred 100 

Gas  &  EI  of  Ber- 
gen Co 100 

Gas&ElSecur.lOO 

Preferred  ..100 
General  Electric  100 
Georgetown  Gas  25 
Hartford  El  Lt.lOO 
Hartford  City  Gas 

Light  common  25  d    64 

Preferred 25  d    48 

HavanaElL&P — S.eeSt  & 
Houghton  Co  El 

Light 25'd 

Preferred 25  d 

HoustonG&FpflOO 
Hudson  Co  Gas.  100 

IndlanaLtg 100 

Indlanap  Gas..   50  x 
Kansas  G  &  E  pf  1 00  o 
KansasNatGas  100 
KlDgsCoEl&P.lOO 
Laclede  Gas  Lt.  100 

Preferred 100 

Lincoln     (Neb) 

Gas  &  El  L..100 
Lowell  Elec  Lt.lOO 

Lowell  Gas 100 

Manufac    Lt    & 

Heat,  Plttsb.  50 
Mass  Gas  Cos-.lOO! 

Preferred 100 

Mass  Ltg  Cos  com. 

Preferred 100 

Mexican  Lt  &  P  100 
Mexican  Nor  P.  100 
Middle  West  Util — 

Common 

Preferred 

Michigan  Lt  pf.lOO 
Miss  Rlv  Pow. -100 

Preferred 100 

Mobile  El  pref.lOO  a 
Montana  Power  100 

Preferred 100 

MontrealLH&PlOO 
Municipal     Gas 

(Albany) 100 

Muskogee  G&E  100 

Preferred 100  a 

Narragansett  El  50  dx 
Nashville  Gas.. lOOi     100 
NatL.H&PowlOO  6 

Preferred lOO'       40 

Newark  Cons  G  100'       96 


15 

46  H 
86 

48H 
102K 
343 
111 

64 

823^ 

12 

51 

74H 

6 
21 
10 
45 
13c. 
128 

2H 


90 

75 
99 
23 

65 
30 

923^ 

70 

95 

78H 


17 
90 
11 
68 


130 
95 

107 
115 


249  H 


60 


90 
110 

75 
14:714 
dnlOO 
275 


17 

23 

100 

105 

130 

133 

39 

42 

110 

90 

100 

6 

8 

122 

123H 

93 

96 

95 

20 
199 
265 


25 
202 
270 


Vew  Bed  G  &  E  100 
New  Haven  G  L  25 
N  Y  City— 

Consol  Gas..  100 

NYMutualGLlOO 
N  Y  &  Queens 

El  L  <t  P 100 

Preferred 100 

N  Y  &  Richmond 

Gas 100 

Niagara  Falls  Pol 00 
Northern     Calif 

Pow  Cons.- -100 
Norldaho&Mont 

Pow .100 

Preferred 100 

Nor  States  Pow- 100 

Preferred 100 

OhloFuelSupply  25 
[Oklahoma     Nat 

Gas 100 

Old  Col  Gas  pf-100 
Ontario  Power.  100 
Oro  Elec  Corp. .100 

Preferred 100 

OroWater, Light 

&  Power 100 

Osage  A  Oklahoma 

(Nat  Gas)  Co  100 
OttawaL.H&P.lOO 
PacG  &  El 100 

Preferred 100 

Pacific  Lt  Corp- 100 

Preferred 100 

PacPow&L  pf-100 
Paterson  <fe  Passaic 

Gas  &  El 100 

PawtuckGaspf- 100 
PennsvlLtgcom  100 

Preferred 100 

Pa  Wat  &  Pow.  100 
People's  Gas  Lt& 

Coke  (Chic). -100 
People's  Nat  Gas 

&  Plpeage 25 

Phlla  Co — See  St 
PhilaElec(S22.50 

paid) 25 

Plttsb  Oll&Gas- 100 
Portl  (Me)  G  L-  50 
Providence Gas-  50 
PubSerof  NIU  100 

Preferred 100 

Rhode   Isl   Elec 

Protect 100 

Salem(Mass)GL100 
Shawln  W  &  P.  100 
Somerset   Union    & 

Middlexex  Lt.lOO 
Sou  Cal  Ed  com  100 

Preferred 100 

SWPow&Lpf  100 
Stan  G&E  (Del)  50 

Preferred 50 

Superior  Water  Lt& 

Power,  com-- 100 
Preferred. -100 
Troy  (NY) Gas  100 
Union  Nat  Gas.  100 
United  El  N  J. -100 
United  El  Sec  pf  100 
UntdG&ECorplOO 

1st  preferred -100 

2d  preferred- -100 
UnG&EofNJpflOO 
United  Gas  Imp  50 
United  Ilium  Co 

of  New  Haven  100 
United  Utilities.  100 

Preferred 100 

Utah  Sec  Corp. 100 
Wash'n(DC)Gas20 
Western  Power.  100 

Preferred 100 

WestStatesG&ElOO 

Preferred 100 

Westhouse  Elec 

<fe  Mfg,  com.-  50 

First  pref 50 

INSURANCE 
STOCKS. 

Albany.  Par. 

Albany InsCo--  50 
CommercelnsCo  25 

Baltimore. 

German 10 

German-Amer-_  25 

Boston. 
Boston 100 

Colum  Nat  Life- 100 
Conveyancers' 

Title 100 

Mass  Bonding 

Mass  F  &  M 

Mass  Title 100 

Brooklyn — SeeN 

Detroit. 
Detroit  F  4  M--60 
MichlganF&M   60 

Hartford. 
Aetna  (Fire).-- 100 
Connecticut  --.100 

Hartford 100 

National 100 

Phoenix 100 

Standard  Fire--  50 
Steam  Boiler---  50 

Life  Insurance 

Aetna  Accident 

Aetna  Life 100 

Conn  Gen 100 

Travelers' 100 


282)4 
d    39     I 

128^' 
150 


37 


40 

129  J< 
155 


45 
158 


13 

1 
3 

19M 
803^1 
dx  41 

59  Ji! 
X  10334 
78 

'22' 


59J4 
X  143 

3sy2 

80 


2 
6 

20  M 

81 

42^ 


73M 
92 

90 


25 
78 
73 

1195^ 

d     3014 
&  Ei  R 

d    253^ 
xSVi 
td  65 

d 

76 
96 

130 


1063/ 
80 


6O34 
145 

393^ 

82 
102 


98 


1313i 

73 

77 

94 
a    97 
d       QVi 
d     22M 

50 

85 

280 

X  135 

80 
108 

30 

68 

31 

rfi"83  M 

204 
20 

0  9734 
I814 

d    7634 
17 
66 
30 
60 

1  73 

X  122 


94 
30 

83 
74  K 

1195^ 

31 

R  Sec 

2534 

9 

70 

100 

763^ 

97 


250 
1313^ 

75 
80 

9634 
100 
7 
23 


Stocks.    Par. 


285 


90 
115 
33 
71 
34 

"8331 


25 
101 
19^ 
76  >^ 
18 

6734 

40 

70 

73K 
126 


Per  share 
175  I  200 
160  170 

Per  share 
17 

45 

Per  share 
450  475 

121 

100 

155 

175 

k     50 


Per 
137 
89 

Perl 
336 
350 
723 
358 
378 
74 
445 

Per 

497' 
525 


160 
225 


share 


95 

share 


727 


76 


share 
362 
500 
535 
562 


KansasCity.Mo. 

Kan  City  Life- 100 

Louisville. 
German -50 

Memphis. 
Hernando 100 

Minneapolis. 

Nor'westF&M    100 

Newark. 

American 5 

Firemen's 50 

Newark  Fire 5 

Prudential  Life.. 50 

New  Haven. 

Security   Ins 25 

New  Orleans. 

Hibernla 100 

Lafayette 50 

Mechan&Trad  100 


New  York. 

City  of  NY 100 

Commonwealth  100 

Continental 100 

Fidelity^Phenix  100 
Germ'n-AlllancelOO 
German- Amer..  100 

Germania 50 

Hanover 50 

Home 100 

Niagara 50 

Northern 100 

North  River 25 

Pacific 25 

Stuyvesant 100 

United  States- --20 

Westchester 10 

W'msburgh  City 

(Brooklyn)-.- 100 


Ptiiladelphia. 

Alliance  of  Phila.  10 
American  Fire. .  100 
County   Fire...  100 

Delaware 10 

Fire  Association. 50 
Franklin  Fire.. .25 
GirardF&M.-lOO 
Ins  Co  of  NA. --10 
InsCoStateofPalOO 

Lumbermen's 25 

Mechanics' 25 

Pennsylvania  F  100 
People's  Nat  Fire  50 

Phila    Life 10 

Reliance 50 

Teutonia 100 

UnltedFiremen'a  10 

Pittsburgh. 

Alleraanla 50 

Birmingham 50 

City 50 

German 50 

German' Amer 50 

Humboldt 50 

Monongahela 50 

Nat  Ben  Frank --50 

Pittsburgh 50 

Teutonia 50 

Union 50 

Western 50 

Providence. 

Equitable  F&M.50 
Prov  Wash'ton     50 


Bid. 


Per 
350 

Per 
100 

Per 
95 

Per 
205 

Per 
625 
485 
280 
875 

Per 
36 

Per 


Richmond. 

Virginia  F&M. 


.25 


St.  Louis. 

Amer  Central-.  100 

St.  Paul,  Minn. 

St  Paul  F&M- -100 

San  Francisco. 

Firemen's  Fund  100 

Washington. 

Arlington 10 

Corcoran 50 

Fireman's 20 

Franklin 25 

German'Amer-  - 100 
National  Union  6 
Potomac 25 


MARINE    INSUR 
ANCE  SCRIP. 

Atlantic  Mutual — 

1909 

1910 

19U 

1912 

1913 

1914 


MINING  STOCKS 

Acacia 1 

Adventure  Con3-25 
Ahmeek(S17pd)-25 
Alaska  Gold  M--10 
Allouez 25 


210 


Per 
150 
325 
880 
248 
205 
505 
310 
180 
405 
315 

90 
140 
175 
140 

80 
d49 

185 


Per 
leVi 


s     22M 


Ask. 


share 


cent. 


share. 
100 

share. 
210 

cent. 


290 


share. 
40 

share, 

k  165 

250 


cent, 
170 


900 
260 
285 
615 
325 
190 
415 
330 
110 
150 


155 
'51" 


share. 


k     90 
k  125 
s     25 
8  3363^ 
s      5234 
8  225 
23 
8   103 
k    853-^ 
k    4634 
s  406 
«     183^ 
k     10 
k     70 


.  a     11 
Per    share. 

"75" 


Per 
'85" 

Per 

84 

Per 
90M 

600 

Per 

232 


12 
80 
19 

286' 
6 


/lOlM 
/  10134 
/  102 

/  10234 
/  103  34 
/  10434 


Per 
2c. 
1 
270 

2734 
39 


share. 


share. 
86 

share. 


650 
share. 


12% 
"21"" 


103 

1033^ 

104 

10434 

105 

106 


share. 
2Mc. 
IM 
280 

27  M 
40 


Stocks.     Par. 


Amalgamated 

Copper 100 

AmGoldM(RtL)  10 
Amer  Zinc   Lead  & 

Smelting 25 

Anaconda  Cop--25 

Arnold 25 

BatopIla3Min---20 
Bonanza  Dev  Co  10 
Braden  Cop  Mines  5 
British  Col  Cop- -5 
Calumet  &  Arlz-10 
Calumet  &  Hecla  25 

Centennial 25 

CentreCr'k  Min-10 

Chino  Copper 5 

Con  MercurGold-5 
Cop  Range  Con  100 
Cripple  Cr'k  Cons  1 

Daly- West 20 

Davis-Daly  Cop-10 

Dante 1 

Doctor   Jackpot-. 1 

Elkton  Cons 1 

El  Paso  Gold 1 

Federal  M&Sm.  100 

Preferred 100 

FirstNational 

Cop  (S3  75  pd).5 

Franklin 25 

Glroux  Cons  M 5 

Gold  Dollar  Cons.l 
GoldfieldConsol 

Mines 10 

Gold  Hill  Cop.. -10 
Granby  Cons  M  S 

&P 100 

Granite-Bi-Metalllc 

(St  Louis) 10 

Greene-CananealOO 
Hancock  Cons. -25 
Homestake  Mln  100 
Inspiration   Cons 

Copper 20 

Isabella l 

Island  Cr'k  Coal-  - 1 

Preferred     1 

Isle  Royale  Cop. 25 

Jack   Pot 1 

Kerr  Lake 5 

Lake  Copper 25 

LaRoBe  Cons  M-.5 
La  Salle  Copper.  25 
Mary  McKlnney.l 
Mason  Val  Mines. 5 

Mass  Cons 25 

Mayflower 25 

Miami   Copper 5 

Michigan 25 

Mohawk 25 

Moon  Anchor 1 

Nevada  Cons  Cop  5 
Nev-Utah  M  &  S  10 
New  Idria  Quick- 
silver   5 

Nipissing  Mines. -5 

North  Butte 15 

Ohio  Copper 10 

Old  Colony 25 

Old  Dominion -.-25 
Ontario  Sll  Mln  100 

Osceola 25 

Pharmacist 1 

Plttsb  Silv  Peak--1 

Portland 1 

QulcksilverMin  100 

Preferred 100 

Quincy 25 

Ray  Cons  Cop  10 
St  Joseph  Lead  10 
SantaFe(G&Cop)10 

San  Toy 1 

Seneca  ($10  pd)-25 

Shannon 10 

Superior  &  Bost-10 

Superior 25 

Sup  &  Pitts  Cop- 10 

Tamarack 25 

Tennessee  Cop. -25 
Tonopah  Belmont  1 
Tonopah  (Nev)  -  - 1 
Tonopah  Ext  Min  1 

Trinity 25 

United  Copper.  100 

Preferred  --100 
UnitedGoldMlnes  1 

Utah  Cons 5 

Utah  Copper  Co.  10 

Victoria .25 

Vindicator 1 

Winona 25 

Wolverine 25 

Wyandot 25 

Yukon  Gold 5 


REALESTATETR 
&  LAND  STOCKS 


Bid. 


Per 

69?^ 
8Mc. 

15  M 
3134 


% 
51c. 

7 '4 
I'-i 
64)4 
400 

1014 

1.75 

X     4034 

6-lOc. 

m 

61c. 
2)4c. 
5J^C. 

45c. 

1.42 

10 

32 

2'^ 
434 

2"3^c' 

IVs 

X     79 

3134c. 
30:^4 
1334 

113 

1734 
lOMc. 
49 

X     87 
1014 
.")C. 

5 
(') 

m 

3   15-16 
5.3c. 
2 

6       4 
4 
22 
50c. 

4334 
Ic. 

X       1354 


2oU 
25c. 
33^ 
48 

2H 
76 
9-lOc. 


Ask. 


share. 


1.12 

1 

1% 

5514 

20^8 

5 '4 

Hi 

----- 

IH 

34  K 
33 

GVs 
6% 
2.40 

3 '4 
H 
2 
4C. 

1134 
57  J-,^ 

234 
.09% 

2% 
38 
50c. 

23^ 


6934 


16 
31?^ 

1 

1 

"7% 

IM 

6434 

405 
16  >4 
2.00 
4034 

'36" 

10 
2 

65C. 

33^0. 

6c. 

4534c. 

1.60 

15 

37 


4?4 
'3Hc' 

7934 

33  Kc. 

31 

15 

115 

175^ 
113^0. 

50 

8S 

20 
GC. 
534 
634 
1J4 
4 

5.5c. 
3 

414 

43^ 

2234 

60c. 

44 

134c. 
14>4 


4 

25  ^^ 

30c. 

4 
4834 

3 
78 

2c. 
30c. 
1.13 

2 

23^ 
56 
2034 

6 

1% 

17c. 

"IVs 

2  1-16 

27 

'353^ 

33  ^'g 

6  54 

6?4 

2..^0 

3M 

34 

6 

434c. 
IIM 

58 
2  5-16 
1.10 


Per 
85 

88 


39 
6.5c. 
2H 


Albany  Tr  (Bost).Z 
Alliance  Realty  ./ 
Barristers'  Hall  Tr 

(Boston) I 

Bedford  Tr(Bost)-.'|a  60 
BerkeleyHotiTr(B)i  a  70 
Bdof  TrBlgTr(B)i[a  100 
Bo3Gr'dirtTr(C)-/:a    97 

Bost  Land  (Bo3t)-«l     

Bost  RET  (Bos). A  al. 060 


BosStorW'h'se(B)  / 
Boston  Wharf  Co./ 
Bromf  Blfig  Tr(B)  / 
Business  RETr(B)  I 
Cent  Bldg  Tr  (B)./ 
Chic  RE  Trustees  A 


110 


85 


920 


share. 
90 
92 

85 

65 

SO 

100 

103 

1,120' 


93 
90 
80 


a  Purchaser  also  pays  accrued  Int.     6  Assessment  paid, 
i  Last  sale.     6  ^ai  value  $100.     m  Ist  installment  paid. 


c  2d  install,  paid,     d  Price  per  share,  not  per  cent. 
n  Nominal,     s  Sale  nrice.     t  New  stock,     x  Ex-div 


h  Par  value  $1,000. 
,     y  Ex-rights. 


t  Par  value  $10 


48 


MISCELLANEOUS  SECURITIES. 


(Vol.  xcix 


stocks.    Par. 


City  Assoc  (Bos).- e 
City  R  E  T  (C)..fc 
Claverly  Tr  (Cam)« 
Congress  St  Assocl- 

atea  (Boston)  —  / 
C'grresaStBlgTr(B)  I 
Constitution  Wharf 

Trust  (Boston). 2 
Copley  Sq  Tr  (B)./ 

Preferred / 

Delta  Bldg  Tr  (BJ.i 
DeTonshBlgTr(B)i 
Dwelling  House 

Assn  (Boston) --fc 
East  Bos  Land  (B) . 
East  St  R  E  Tr(B)  I 
Ensley  Land  Co-.i 
Essex  St  Tr  (Bos). I 
Factory  BldTr(B). J 
Fifty  Assoc  (Bos).. 
Haymarket  Tr  (B)/ 
Hotel  Bellev  Tr(B); 
HotelSom'setTr(B)/ 
HotlTr.T'ralne(B)  / 
Huntington  Cham 

Tr  (Boston) 1 

Journal  Big  Tr  (B)  I 
Klrnball  BIk  Tr(B)  I 
LoveJov'sW'bTr(B)Z 
MerchKETr(Bos)  h 
Munlclp'lRETr(B)Z 
Old  South  Bid  Ab.I 
Oliver  Bid  Tr  (B).i 
Paddock  Tr  (Boa)  J 
Pem'tonBldTr  (B)  / 
PostOf  SqTr(B).Z 
PravBldsTr  (Bos)  / 
QcyMarkRETr(B)/ 
R  E  Assoc  (Bos).. J 
Realty  Associates  of 

Brooklyn I 

South  St  Tr  (Bos)./ 
South  Term  Tr  (B)l 
State  St  Associates 

(Boston) 1 

State  St  Ex  (Bos).Z 
Suffolk  RETr(B)  ft 
Summer  St  Tr(B).Z: 
Term  Hotel  Tr(B).i' 

Preferred I 

Texas  Pacific  Land 

Trust  certfs I 

Trem'tBldTr(B).i 
TrlmtnTr  (Bos).. I 
University  Associ- 
ates (Cambr) — I 
WesternRETr..-2 
WhitbropBl<lTr(B)i 

TELEGRAPH  & 
TELEPH  STOCKS 
Par 
AmDlsTelg(NY)100 
AmDlsTelg(NJ)100 
AmTel&Cab.gu  100 
AmerTel&Tel.lOO 
Bell Telp  (Can).  100 
Cent  ASA  Telg.lOO 
ClriASub  Bell  Tp  50 
CommerUn(Eu)  25 
Cuyahoga  Telp.   50 

Preferred 50 

Dominion  Telegr 

(Canada) 50 

Empire  A  Bay  State 

Telegraph...  100 
Franklin  Tg(gu)  100 
GoldAStkTg(gu)100 
lU  &  Miss  Telg.  50 
Internal  Ocean  Telg 

(guaranteed).  100 
Keystone  Telp.  50 

Preferred 50 

Klnloch  Long  Dlst 

Telephone...  100 
LouisvIIomeTplOO 
Marconi  Wireless 

Tel  of  Am 5 

Mexican  Telg..  100 
Mex  Telp  &  Telg    10 

Preferred 10 

Mich  Stale  Telp 

Preferred 100 

Montreal  Telg.  40 
Mountain  States 

TelepATeleglOO 
NE  Telp  A- Telg.  100 
NorthweslTg(BU)50 
Pac&AtlTg  (Ku).25 
Pacific  TelpATglOO 

Preferred 100 

ProTldence  Telp  50 
8outhAAtlTg(gu)25 
Southern  NKTp  100 
ToledolIomeTplOO 
Trl -State   Telep 

<t  Teleg 10 

Preferred 10 

Western  Un  Tel  100 

TITLE  GUARAN- 
TEE &  SAFE 
DEPOSIT 
STOCKS 

Anier  Surety 60 

Bond  AM  GuarlOO 
Casually  of  Am.  100 
Chicago  T  A  Tr.  100 
CltyyD(AlbNY)lOO 
Columbia  Title 

(WaHhlngloti)  5 
FldelltyAD  (Md)50 
iHlMgGu  N  Y.lOO 
KC(Mo)Ca8uaUvlO 
Kentucky  Title.  100 
Lawyers'  M  Co.  100 
Louisville  Title.  100 
Maryland  Can  Co25 
Mortgage  Bond.  100 
Nashv  Title  Co.  100 


Bid. 


Per 
ao25 
aSOO 
o 

a 

o 

a 

a 

o 

o 

a     45 

o 

lOM 

a 

108 
a 

04500"  " 
a     05 

a 

a 

al09 

a     75 

a 

a  GO 
a  100 

a 

a  97 
a  GO 
a  100 
a     90 

a 

a 

a 

a  100 
o 

107 
a  100 
a 

o 

a 

a  CoO 

a 

a  95 
a 

OR 
a  100 
a    95 


Ask. 


ihare. 
580 


410 

100 
00 

104 
30 

100 
80 
55 

700 

12 

103 

120 

95 

90 


75 
116 


50 

05 

105 

650 

102 

70 

160" 
60 

'25' 

106 

85 

115 

"85" 

75 

80 

800 

92 


a 


135 


95 

105 


Per 

16 

62 

56  H 
X  120M 
X  145 
105 
X 

95 
d  8 
d 


60 

40 

110 

63 

90 
d  11 
d    59 

115 
97 

d       3M 
n210 
d      2% 

d       5% 

89 


d    97  }4 
X  130 
108 

65 

24 
X  85 
X 


85 
1 36 
90M 

d     12 
d       9 
57M 


Per 
165 
293 
95 
210 
125 

dx     5M 
d  147 
95 
d       7 

110 

189 

120 


100 
100 


90 
'65' 


cent. 

19 

64 

61 
121 
148 
106 14 
200 
105 

15 

47 


70 

50 

121 

70 

100 

11% 
00 


100 

220 
3 


89  H 
137 

98H 


115 


25 

90 
100 

95 
140 

91M 


10 

57  K 


cent. 
175 
297 
105 
210 


7 
149 
110 

8 


195 


88 
103 
115 


Stocks.    Par. 


Nat  Surety  Co.  100 
N  Y  MortASec.lOO 
NY  Title  Ins  Co  100 
PacificCoastCas'lty 

(San  Fran). -100 
RETIns(Wash)100 
Rhode  IslSD..  100 
SDATrCoofBallOO 
St  Paul  TitleATr  50 
TltleGuTr(StL)100 
U  S  Casualty -.100 
USFldelAGu(M)10n 
USTGuAIndemlOO 
Westchvt  Bronx  Tit 

A  Mtg  Guar.  100 

MISCELLANEOUS 

Adams  Express.  100 
Aeolian-Weber- 
Piano  A  Plan.  100 

Preferred 100 

Alaska  PackAssnlOO 
Albany  (N  Y)  Safe 

Dep  A  Storage  100 
Allls  Chalmers  Mfg 

Com  V  tc 100 

Pref  V  t  c 100 

Am  Agrl  Chem.lOO 

Preferred 100 

Am  Bank  Note.  .50 

Preferred 50 

Am  Beet  Sugar.  100 

Preferred 100 

American  Book.  100 
Am  Brake  ShAFlOO 

Preferred 100 

American  Brass  100 
American  Can.  .100 

Preferred 100 

AmCarAFdry  100 

Preferred 100 

Am  Caramel 100 

Preferred 100 

Am  Chicle 100 

Preferred 100 

Am  Cigar -.100 

Preferred 100 

Am  Coal  Prod -.100 

Preferred 100 

Am  Cotton  Oil.  100 

Preferred.  ...100 
AmCredltlndemlOO 

Am  Express 1 00 

Am  Fmit  Prod.  100 

Preferred 100 

American  Glue.  100 

Preferred 100 

Am  Graphoph.  _  100 

Preferred 100 

Am  Hardware.  - 100 
AmHideALeathlOO 

Preferred 100 

Amer  Hosiery 25 

Am  Ice  Secur..lOO 
Am-La  France 

FlreEng  Inc.  100 

Pref  (new).. -100 
Amer  linseed..  100 

Preferred 100 

Am  Locomotive  100 

Preferred 100 

Am  Mch  A  Fdy  100 
Am  Malt  Corp.  100 

Preferred 100 

Amer  Piano  pf.lOO 
AraPlpeACons.lOO 
Am  Pneu  Serr-.SO 

First  pref 50 

Preferred 50  d 

Am  Press  Assn.  100 
Am  Radiator...  100 

Preferred 100 

American  Screw  100 
Am  Seed  Mach.lOO 

Preferred 100 

Am  Sewer  Pipe.  100 
AmShipbldg...lOO 

Preferred 100 

Amer  Smelt  Sec 

Pref  Ser  B.-.lOO 
Am  SmeltARefglOO 

l>ref  erred 100 

Am  Snuff  com.  .  100 

Preferred 100 

Am  Sugar  Refg.  100 

Preferred 100 

Am  Thread  pref. -5 
Am  Tobacco...  100 

Pre  erred 100 

Am  Type  Fouu.  100 

Preferred 100 

Am  W  W  A  Elec 

Common 100 

First   pref...  100 

Panic  pref  ..100 
Am  WinGlaaspflOO 
Am  Woolen 100 

Preferred 100 

Am  Wringer. -.100 

Pref  err  e<l 100 

Am  Writing  PaplOO 

Preferre<l.-  .100 
AasoMer  Istpf.  100 

2d  preferred.  100 
Assoclate<l  OH  100 
All  Gulf  A  W 

Ind  SS  Lines.  100 

Preferred 100 

Atlas   Powder 

Autosales  Gum  A 

Chocolate  .  -.100 
Babcock  A  Wll.lOO 
Baldw  Loc  Wks  100 

Preferred  .  .  .  1 00 
Baltimore  Brick  100 

Preferred..,  100 
Baltimore  Waroh  20 
Bar  A  Smith  Car  100 

Preferred 100 


Bid. 


Aak. 


Per 
176 
145 

47 


80 
110 
650 

"68  j^ 
190 


cent. 
185 
150 
53 


30 
165 

98 

30 
85 
73 

125 

10 
41 
54 

93M 
35 
50 
26 

73H 
100 

8SH 
134 
132 

27 

90 

505^ 

114>^ 

5 


195 

97 

130 

98 
83 
105 
40  H 
923^ 

10634 

"26""i 

89   : 

139     ! 


120 

434 
203^ 

'2931 

20 
80 

9 
26  3^ 
293^ 
99  J^ 
85 

5     I 
40 
67K 

"2H 

49 

193^ 

25 
3973^ 
128 


753^ 
100 
173^ 
33 
79 

82 

63 
101  Ji 
160 
105 
1053^ 
112 
4 
227 
106  3^ 

37 

92 

43^ 
653^ 
173^ 
99 
13 
135^ 


115 


M 


383 

6 

14 

108 


98 

105  j-.^ 
22 


d  ... 


17M 

70 
210 
188 

50 

175 


102 

38 
90 
75 


103^ 
43 

54  M 

943^ 

36 

51 

263^ 

80 
175 

903^ 
138 
135 

27ys 

92 

51 
11734 


30 
198 

98 
136 
100 

85 
106 

41 

95 
113>i 
104 

"2G}| 

93 
144 


4M 
22 
200 
30 

30 
90 

93-^ 
29 
30  J^ 
101 
90 

7 
44 
70 
46 

3 
52 

19H 
30 


Stocks.    Par. 


Bid. 


50 

87 
115 

32 

71 
11334 
104  34 

213^ 

21^ 

1183-2 


47 

28M 
89 

48 

97M 

91 

97 

130 

1 


Billings  A  Spen..25 
Bliss  (E  W)  Co.. 50 

Preferred 50 

Booth  Fisheries.  100 

1st    pref 100 

Borden's  Con  M  100 

Preferred 100 

Brit  Amer  Tob..£l  d 

New  stock d 

British  Col  PacklOO 

Preferred  A..  100 
Broad  Brook  Co. 25 
Brown  Shoe 100        35 

Preferred 100        84 

Brunswick  Term 

A  Ry  Sec 100  6 

Butterick  C0...IOO        28 
Calif  FrCan  Assn  100     114  3-2 
California — 

Petri'm  Corp.  100       19 

Preferred 100        55  M 

Calif  Wine  Assn.  1 00       46 

Preferred 100 

Calumet  A  Chic 

Can  A  Dock.  100 
Canada  Cement  100 

Preferred 100 

CanadlanCarAFlOO 

Preferred 100  x 

Can  Con  Rub..  100  x 

Preferred 100  i 

Canton  Co 100 

Casein  Co  of  AmlOO 

Preferred 100 

Case(.T  I)  Thresh 

Machpf  trctf.lOO        80M 
Case  I.ockwood  A 

Brahiard  Co.  100  150 
Celluloid  Co --.100  130 
Cent  Fire  WorkslOO  6 

Preferred 100        40 

Cent    Leather..  100       35 M 

Preferred 100      101 

Champion  Coated 

Paper 100      110 

Preferred 100      105 

Chesebr'h  Mfg.  100     630 
Chicago  Audito- 
rium  Assn 100        15 

ChicBrewAMalt£10 

Preferred £10 

Chic  June  Rys  A 

TJnSt  YdstpdlOO  I 

Preferred 100' i 

Chic  Pneu  Tool.  100 
Chic  Ry  Equip.  100 
CinTob  Wareh.lOO  24 
ClnUnStk  Yds.lOO  90 
City    Investing.  100        15 

Preferred 100       75 

Clafliii  (H  B)Col00      

1st  preferred-lOO      

2d    preferred  .  1 00      

ClevASandBrewlOO      

Preferred 100        223^ 

Cleveland  Stone  100  i 

Cluett.  PeabodylOO        66 

Preferred 100      100 

Comput-Tabulat  A 

Recording  Co  100        30 

Conley  Foil 100      275 

Consol  Car  Heat  100        67 
Cons  Fire  Wks.  100  6 

Preferred 100        50 

Conslce(Pittsb).50  rf 

Preferred 50  j 

Cons'd  Water 

Utica  pref ...100 
Consumers   Co.  100 

Preferred 100 


Aak. 


105  3^ 

53yi 


4023^  Cont  Can. 100 


132 
120 

80 
103 

20 

35 

81 

84 
G314 

102M 

167 

108 

1073^ 

1133^ 

5 
231 
107 

40 

94 

534 

66 

19 
100 

16 

743^ 
1013^ 
119 
1 

10 


8 

15 

112 

15 

99 

46  34 

107  3;^ 

2 

25 
45 


Preferred 100 

Corn  Prod  Refg.  100 

Preferred 100 

Cramp  (Wm)  A 

SonsShAEBldlOO 

Vot  trust  ctfs 
Crescent  City 

Slaughter-Hse.50 
Crex  Carpet...  100 
Cuban-Am  Sug.lOO 

Preferred 100 

Curtice  Bros...  100 

Preferred 100 

DH  Holmes  Ltd  100 
Deere  A  Co  pref  100 
De   Long   Hook 

A  Eye 100 

Denver  Un  Wat  100 

Pref  certfs...  100 
Diamond  Match  100 
Dlst  Sec  Corp. -100 
Dixon  (.1)  C rue.  100 
Dodge  Mfg  pref  100 
duPont  (E  1)  de 

Nem    Powd.-lOO 

Preferred 100 

duPont  Internat'l 

Powder  pref  .100 

Eagle   Lock 25 

Eastni  Kod  N  J  100 

Preferred 100 

Electric    Boat..  100 

PrcferrtHl 100 

Elec  Bd  A  Sh  pf  100 
Elgin  Nat  Watch  100 
Elv  Walker  Dry 

Goods ..100 

1st  pref erre<l.  100 

2d  preferre<1.100 
Emerson-Brantlng- 

ham 100 

Preferred 100 

Fairbanks  EAT. 500 
Far  A  Ship  Tob 

Warohou.se  ..100 

1st  preferred.  100 

2(1  pref  erre<i.  100 
Farm  Rlv  Pow-.25 


29 
84 
413^ 
90 

8M 
62 


20 
60 


120 
120 
1363-^ 
935^ 


943^ 
14>^ 

'soli 


120 

82 

45 

49 

540 


11 

"983^ 
140 


1073^ 
85 

20 

72 

150 


d     50 


90 
125 

34 

73 
114 
105 

213 

22 
122 

"is" 

42 
90 

6-3 
293 


19 
56 
50 
75 

50 
28 
92 
50 
100 
97 


'A 


Vs 


140 
3 


86 


132 

7 

50 

36 

102 


650 

20 

160 

"54" 
83 
30 
95 
20 
82 
50 
70 
70 


5M 


o 

30 

95 

673 

101 

32 

300 

75 

8 

70 


SO 
32 
853 
423 
903 
8? 
65 


12 


76 
30 

84 


145 
94 

95 
10 
10 
95 
15 

"91"^ 

124 
83 

52 


545 

121 
15 

io5' 

144 
104 


23 
76 


15 
95 
50 
55 


Stocks.    Par. 


Bid. 


Fay  A  Egan  pref  100 
Federal  SugRefg  100 

Preferred 100 

Galr  (Robt)  Co  pf. 
(Jen  Asph  com..  100 

Pref 100 

Gen  Baking 100 

Preferred 100 

Gen  Chemical..  100 

Preferred 100 

General  DeveL.lOO 
General  Motors  100 

Preferred 100 

Gen  Petroleum. ion 
Gen  Ry  Signal.  100 

Preferred 100 

Globe- Wernicke  100 

Preferred 100 

Goodrich  (B  F).100 

Preferred 100 

Goodvear  Tire  A 

Rubber  pref.  100 
Gorham  Mfg  pf  100 
(iottlieb-Bauer- 

Straus  Brew.  100 
Gray  A  Dudley.  100 
Great  LakesTow  100 

Preferred 100 

GreatSnuth  Lum  ber 
Great  West  Sug.lOO 

Preferred 100 

Guggenh'm  Exp. 25 
Hackensack  Wat  25 

Preferred 25 

Hale  A  Kilburn.lOO 

Preferred 100 

Harbison- Walker 

Refractories  .100 

Preferred lOOl 

Hartford  Carpet  100 

Preferred 100 

Hart,   Schaffner 

A  Marx  pref.  100 
Havana  Tob... 100 

Preferred 100 

Hawaiian  Com 

A  Sugar 25 

Helme  (GW)  ColOO 

Preferred 100 

Hendee  Mfg...  lOO 

Preferred 100 

Hercules  PowderlOi) 

Preferred 100 

Herr-Hall-MarvlOO 
Hevwood  Bros  A 

Wakefield  Co  100 

Preferred 100 

HolyokeWatPo.lon 
Hooven  Owens  A 

Rentschler  pf  10(i 
Hoster-Columbua 

Breweries 100 

Preferreil 100 

Houston  Oil  ctfs  lOi- 

Preferred  ctfs  100 

Dlvobllg...FAA 
Hueb-Tol  Brew.  100 

Preferred 100 

Hutch  Sue  Pltn.25 
Hvdraullc  Pr  Br  100 

Preferred 100 

lUlnols  Brick...  100 
Indepen  Brew'g.50 

Preferred 50 

IngersoU-Rand    100 

Preferred 100 

Intercom  Rub.  100 
Int  AgrCor  vtc.lOO 

Pf  vt  tr  ctfs..  100 
Intern  Banking.  100 
Inter  Button  Hole 

Sew  Machine.  10 
Int  Educationul 

Publlsh'g  com. 50 

Preferre<l 50 

Int  Harvof  N  J  100 

Preferred 100 

Int  Harv  Corp.  100 

Preferre<l 100 

Inter  Merc  Marine 

Com  tr  ctfs..  100 

Pref  stk  tr  efts  100 
Inter  Nick  (new)  100 

Preferred 100 

Inter  Paper 100 

Preferred 100 

Inter  Salt 100 

Inter  Silver 100 

Preferred 100 

IntSmeltARefg.lOO 
Inter  Smokeless 

PAChcora....M) 

Preferred 50 

Int  Steam  PumplOO 

Preferred 100 

Int  Text  Book-.  100 
JRMontgotnerv  100 
Johnson  Tin  Foil 

A  Metal 100 

Johns-Pratt  Co.  100 
K  C  Breweriee.lOO 

Preferred loO 

K  C  Stk  Yds  of  Me 

Common 100 

Preferred 1 00 

Kay8er(Jul)ACol00 

1st  preferred  100 
Kelly   Springfield 

Tire,  com 100 

1st  preferred.  100' 

2d  preferred  -100 
Keruiard  C^arpetlOO 

Preferred 100 

Kentucky  Wag.  100 
Keyst  Watchc'e  lOOl 
Kolb  Bakervpf.lOOl 
KresgH  (S  S)  Co.  100, 

Preferred 100 

Lake  Sup  Corp.lOOj 


60 
35 

78 


36 14 

77H 


165 
108M 

"89"M 

92^ 

3 

102 
92 

140 

115 
233^ 
873^ 

X     97 
115 


98 
14 


3^ 


90 

40 

90 

d     5334 

108 

108 

25 

75 

45 

115"" 
120 

102 
2 

9 

d     263^ 

1.50 

108 

40 

X     97 

123 

105 


95 

98 

420 


Ask. 


90 
40 
83 
101 
36  M 
783^ 


178 
110 

'90"" 

94 

5 

102  Ji 

923^ 
150 
120 

24 

88 

973-^ 
119 

1 

100 

15 

90  3i 
95 
45 
94 

53H 
112 

"35" 
80 


120 


1033^ 

4 

12 


175 
117 

42 

99 

127 

107 


103 


2^ 

11^! 


77 
4 

17 
d     lOM 


1934 
65 
d       4yg 
d     2334 
105 
92 
6 
6 
21 
95 

di    6 


14 

28 
105 
118 
103 
115 

^r^ 

116 
1053^ 
7M 
33^ 

6 

75 

105 

95 


d 

d  ... 


334 


120 
80 

125 

286 

1 


45 

68 

89 

110 

55 
70 
90 


108  3.^ 
41 


85 
93 
10214 
1(33^ 


95 


o 
12  M 
56 
78 

7 
24 

■"2">i 

22 
66 

43^ 
233-2 


(>3^ 
9>^ 
23 
105 

63-i 

17 

313^ 
1083^ 

104"" 
1163^ 

3 

10>^ 
117 

SK 

3434 

10 

90 

105"" 

20 

65 

6 

12 

121 1'^ 


175 

290 

3 

14 

50 
70 
913^ 
114 

57 

SO 
100 
120 
111 

46 

83  M 
90 
98 
105 
17 


o  Purchaser  siso  paya  accrued  Int.     d  Price  per  share,  not  per  cent.     «  Par  value  $500. 
n  Nnmlnal.     o  Ex-cash  and  stock  dividends,     r  Ex-subsldlarlea.     ..  Sale  price,     t  New  stock. 


h  Par  ralun  SI, 000.     I  Lmi  sale. 
X  Ex-dlvidead.     y  Ex-rights. 


I  Par  value  $101 
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stocks. 


i  Bid. 


Ask. 


129 

"82 
176 
80 
212 
114)^ 

17H 
30 
101 
91 
40 

168"' 


120 

83 
177 

85 

216H 
118 

18 

32 

105}4 

95 

60 

85 
180 


Stocks. 


Bid. 


Ask. 


Stocks. 


105 

190 
79 
67 
50 

100 


H 


60 

98M 
X  213}^ 
60 


35 
110 

200 
80 
70 
60 

101 


d  24 
120 
104 

103M 

112M 
95 

25 

10 
131 
126 


f>oy, 

100 'v 
214  3-2 
100 

85 

26 
130 


65 
5 

'io" 


5.4 
253 

54 

75 
185 

73 

35 

so 


92 
75 
90 
95 


102 

lis"" 

119).^ 

55 

98 

103^ 

76 

d 

7y,. 

d 

256^ 

45 

10734 

d 

91 

121 

104 

20 

d 

"82"" 

575 

100 

30 

20 

138 

128 

10 


SI 

1173^ 

"56" 

983^ 

11 

88 
7M 

25  J4 

48 
110 

15 

93 

125 
107 


45 
84 


60 

75 

SO 

75 

22 

97 
d     23 
rfslOG3i 
d 

15 

216"" 


d       9?ii 
d     26 

102 

115 


50 
66 
20 
26 
18 
65 
83 

260 

60 

81 
195 

76}^ 

40 

85 
114 
114 

97 

77 

98 
102 

573^ 


Par. I 
Lake  of  the  Woods 

MlUlng 100 

Preferred 100 

Lanst  MonotypelOO 
Laurentlde  Pap  100 
Liberty  Mills..  100 
LlgA Myers  Tob  100 

Preferred 100 

Lit  Brothers...  10 
Loose- WUesBls.  100 

l8t   pref 100 

2d  pref 100 

Lord  &  Taylor.  100 

ist   pref 100 

LorlUard  (P)...100 

Preferred 100 

LoulsvPubWhselOO 
LouisvTobWhselOO 

Preferred 100 

MacAiidrewsik         ] 

Forbes 100 

Mackay  Cos...  100 

Preferred 100 

Manhat  Shirt..  100 

Preferred 100 

Manhat  Trauslt  20 
Manufact'd  Rub  10 

Preferred 10 

MarlD  Co  Waterloo 
May  (The)  Dept 

StoresCo  com  100 

Preferred 100 

Mere  Linotype.  100 
Mexican  Petrol.  100 

Preferred 100 

MIl&ChBrew  pf£10 
Mlnnep  Brew..  100 

Preferred 100 

Mollne  Plow  let 

pref 100 

Montgomery  Ward 

&  Co,  pref...  100 
Mt  Olivet  Cem.lOO 
Nashville  Wareh 

&  Elevator..  100 
NashvWoolenMlOO 
Nat  Biscuit 100 

Preferred 100 

Nat  Candy 100 

Ist   pref 100 

2d  pref 100 

Nat  Carbon 100 

Preferred 100 

Nat.Cloak&SuitlOO 

Preferred 100 

NatEnam&StpglOO 

Preferred lOo! 

Nat  Flre-Proofg    50 

Preferred 50 

Nat  Lead 100 

Preferred 100 

Nat  Machine..  25 
Nat  Sugar  Refg.  100 
New    Departure 

Mfg  com 100 

Preferred 100 

NewEngCotY'n  100 

Preferred 100 

New  Haven  Wat  50 
N  JZinc 100 

o  Purchaser  also  pays  accrued  dividend.     6  New  stock,     d  Price  per  share,  not  per  cent. 
•  Ex-divldend.     u  Ex-rights.       u  Ex  cash  and  stock  dividend. 


Par.\ 
New  Orl  Brew. -lOOi 

Preferred 100; 

N  Y  Air  Brake.  1001 
N  Y  Dock 100| 

Preferred 100 

NY&E  Rlv  Fy.lOO 
NY&KyCo  vtc  100 

Pf  vot  trctfs.lOO 
N  YTranspot-.  20 
Nicholson  File.  100 
Niles-Bem-P'd  .100 

Preferred 100 

Nor&WStboat  100 
North  Amer...lOO 
NWStatesPortCem 

Common 100 

Preferred 100 

OgilvieFl  Mills.  100 

Preferred 100 

Old  DomlnSS-.lOO 
Otis   Elevator..  100 

Preferred 100 

Pabst  Bwg  pref- 100 
Pac  Coast  BoraxlOO 

Preferred 100 

Pac  Coast  Co. .100 

1st   pref 100 

2d  pref .100 

Pacific  Mail  SS.  100 
Packard  Mot  pf  100 
PeckStow&Wile  25 
Penn  Salt  Mfg.  50 
Penn  Traffic... 234 
Pettlb  MulUkea  100 

1st  preferred -100 
PhelpsDodgeCo  100 
Pierce,  Butler  & 

Pierce  Mfg  pf  100 
Plttsb  Brewing.  50; 

Preferred 50 

Plttsb  PI  Glass.  100 
PhmptoriMfgColOO 
Pone    Mfg 100 

Preferred 100 

Porto-Rican  Am 

Tobacco 100 

Pratt  &  Cady-.lOO 
Pratt&Whit  pf-100 
PressedSteelCar  100 

Preferred 100 

Proc  &  Gamble- 100 

Preferred 100 

Producers'  Oil. .100 

Pullman  Co 100 

Pure  Oil 5 

Quaker  Oat3-..100 

Preferred 100 

Ry  Stl  Spring..  100 

Preferred 100 

Reece  Button- 
Hole  Machine  10 
Remington  Typew- 

Common 100 

1st   pref 100 

2d  pref 100 

Reynolds   (R  J) 

Tobacco 100 

RIPerk  Horse  S  100 

Preferred 100 


2 

238 

"98" 
43 
102 
580 
182 
130 


90 

95 

90 

23 
100 

25 
1063^ 

27 

99 

215 


10 

263^ 


1 
5 

250 

1013^ 

44 
103 
600 

188 


154  3^ 
d     173^ 
235 
106 

273^ 

90 

1553^ 
183^ 

240 

106  3€ 
29 
98 

dx  18J^ 

19  M 

20 
96 

87 

22 
98 
89 

265 

275 

..— 

I  Par. 

,Rlch<feOntNav  100 
,  Royal  Bak  Pow  100 

Preferred 100 

IRub  Goods  Mpf  100 
RumeIy(M)Co-100 

I     Preferred 100 

Saco-Lowell  Co — 

Common 100 

Preferred 100 

SafetvCarH&LlOO 
iSt  LCotComp-100 
1st  Louis  Trausf- 100 
Sears,    Roebuck 

«tCocom 100 

Preferred 100 

Securities  Corp — 

General 100 

Preferred 100 

Shredded  WheatCo. 

Common 100 

Preferred 100 

Silversmiths  Co  100 

Singer   Mfg 100 

SlouxC'yStkYdslOO 

Preferred 100 

Smyth  Mfg  Co-100 
SoPortoRicoSuglOO 

Preferred 100 

Spring  Val  Wat- 100 
Stand   Coupler.  100 

Preferred 100 

Stand  Milling..  100 

Preferred 100 

Standard  Oil — See 

ities  in  weekly  Chr 
Standard  Screw  100 

Preferred 100 

Stanley  Rule  <fe 

Level  (NBrit)-lOO 
Stanley  Works.  25 
Stern  Bros  pref.  100 
Stetson  (J  B)-..  100 

Preferred 100 

Stewart-Warner 

Speedometer  100 

Preferred  .100 

Street's  Western 

Stable-Car  L.  100 

Preferred 100 

StudebakerCorplOO 

Preferred     ..100 
Sulzberger*  Sous- 
Preferred 100 

Swift  &  Co 100 

10th&23dStF'y  100 
Texas  Company  100 
Tobacco  Prod..  100 

Preferred 100 

TorringtonCo..  25 

Preferred 25 

Trenton   Pott..  100 

Preferred  ..100 
UnderwTypew.lOO 

Pref  erred-.-- 100 
Un  Bag  &  Paper  100 

Preferred 100 

Union  Carbide.  100 
jUn  Dairy  (St  L)  100 
Union  Ferry  (NY 
I     &  Brooklyn).  100 


Bid. 


85 
177 
105 
100 

10 

25  M 

115 

99 
1043^ 

303^ 


1S7 
121 

25 
85 


X 

X     91 


330 

22K 
87 
237 
30 

SO 

57 

25 

105 

36 

61 

Unliste 

onicle 

GO 

80 

415 

d     54 

30 


49 

98 

2 
IS 

29  M 
80 

92 
X  106 
13 
1425^ 
100 
84 
d     30 
dx  273^ 
4 
45 
74 
1053<i 
4% 

2034 
151 


Ask. 


85  H 

180 

106 

110 
10^ 
27  3^ 

120 
101 
1053^ 
40 


187H 
125 

30 
90 

S73^ 
93 
80 
335 

273^2 
91 


100 

58 

33 
111 

37 

64 
Secur- 

70 


Stocks. 


543^ 

40 
3633^ 
175 

50 
100 

434 
25 
30 
86 

95 

10634 
20 

143  K' 
150 

87 

30  M 

28M 
6 

55 

76 

113 

5 

22  3€ 
153 
145 


Bid. 


Ask. 


Par 

Un  Sand  &  Mat  100 
Un  Stock  Yds 

So  Omaha...  100 
Un  Switch  &Slg  50 

Preferred 50 

United  Box  B'd.  100 
Untd  Clg  Mfrs-lOO 

Preferred 100 

Untd  Cig  Stores 

of  Am  com 100 

Preferred 100 

United  Dry  GdslOO 

Preferred 100 

United  Fruit- -.100 
UntdShMachCor25, 

Preferred 25 

U  S  Bob  &  Shut  100 

Preferred 100 

USCastlP&Fdy  100 

Preferred 100 

U  S  Envelope..  100 

Preferred 100 

US  Express 100 

U  S  Finishing. -100 

Preferred 100 

USGlass. 100 

U  S  Ind  Alcohol  100 

Preferred 100 

U  S  Play  Card- 100 
U  S  Print  of  0-- 100 
U  S  Realty  &Im  100 
U  S  Red  &  Refg  100 

Preferred 100 

US  Rubber 100 

1st  preferred.  100 

2d  preferred..  100 
USSmRef&Mln    50 

Preferred 50 

Va-Caro  Chem.lOO 

Preferred 100 

Vulcan   Detln.-lOO 

Preferred 100 

WalthamAVatchlOO 

Preferred 100 

Wash  Market-. -50 
WellsFargo&Co  100 
Welsh  'chCo  com  1 00 
Western  Stone- 100 
WestingAlrBr'ke  50 
Westing  Auto  Air 

&  St  Coupler- 100 
Westing  Mach-  60 
Wevm-BrutCo-lOO 

Preferred 100 

Willys-Overland  100 

Preferred 100 

Winchester 

Repeat  Arms- 100 
Woman's  Hotel  100 
Woolw'th(FW).100 

Preferred 100 

Worthlngton 

(H  R)  pref 100 

Yale<feTowne..lOO 
Young  (J  S)  Co.  100 


33  35 


74 

98H 
d  107 
d  109 

'47'" 
95 

&7K 
110 
25 
60 
X  U714 
dx  56Ji 
dx  20  Vi 
37 
101 
7 
31 
142 
107 
73 

4^ 
27  >^ 
16 
16 
SO 
160 
70 
58 


583€ 
1023^ 

70 
(/  34 
d     465^ 

28 -M 
X  10034 
6 

22^ 

20 

94 
d     1734 
X     94 
n    35 

234 
dxl26 

50c. 

d     23 

215 

110 

79 

92 


60 

96 

115 

15 
120 
125 


993^ 
10734 


47M 
100 

88  34 
115 
65 
63 

14SM 
57 
30 


9 

35 

150 

110 

77 

8 


30 
85 
165 
75 
61 


58^ 
103 

87 

3434 
47 
29 
10234 
11 
35 
24 
9734 

'98'" 

38 

4 


1 

360'" 
120 

SO 

94 

1150 
65 
97 
115?i 

35 
130 
140 


k  Last  sale,     n  Nominal.     »  Sale  price,     l  Ex-stock  dlv. 


STATE  AND  MUNICIPAL  BONDS 

It  Is  not  the  custom  In  quoting  municipal  bonds  to  include  accrued  interest  in  the  price  given.  Hence  tnits  accrued 
Interest  must  in  all  ca.ses  be  added  on  There  are  a  very  few  instances  which  form  exceptions  to  the  rule — that  is,  where 
the  prices  given  are  flat  prices,  the  accrued  interest  having  been  taken  into  account  in  making  them.  These  are  indicated 
by  a  special  mark,  thus  (/). 

The  figures  in  the  column  "to  net"  indicate  the  basis  on  which  the  securities  sell  or  the  interest  rate  which  the  securities 
if  held  to  maturity  will  net  to  the  purchaser  at  the  present  market  price. 


Bonds 


ALABAMA 
«B  renewal  CI  C  1956. --J<k J 
is  Currency  fund'g  1920.  J<feJ 
8348  renewal  Jan  1956. .J&J 
Birmingham  6s  ref  '23.F&A 
6s  ImprovSepl5  1921. M&S 

68  School  1924 J&J 

68  Sewer  1938 J«feJ 

68  Fund  Sep  30'41.M&S30 
Jefferson  Co — 6a  1921. .A&O 

68  Dec  1  1917 J&D 

5s  July  15  1920 J&J 

4343  July  1  1931 J&J 

434s  Hospital  1963... J&J 
Mobile — 5s  Sewer  1942M&N 

6s   School    1943 J&D 

434s  Refunding  1937-A&0 

4348  Wat  &  Sew  '39. .J&J 

Mobile  Co  5s  ref  1928.  M&S 

68  Ref  1931 J&D 

68  Road  Feb  1932. ..F&A 

4s  C  H  &  Jail  1926 J&J 

Montgomery — 63  1924.. J&J 

68  May  1  1918 J&J 

68  Street  Pav  1923. ..J&J 

68  Funding   1940 J&J 

434s   Water   1928 A&O 

434s  Sch  WW&Sew'44  J&J 
Montgom'y  Co— 5s  '35-A&0 
Selma— 5s  '27  op  '10  M&N 

ARIZONA 
43^8  ref  Apr  1938op'28J&Jl5 
Maricopa  County  S  D  No  1 
53  Mar  1933 Nov 

Flat  price,     b  Basis 


Bid 


99 
98 
87 


Ask 


100 

100 

89 


101    103 

64. 90:  4.70% 
64.90  4.70% 
64.70  4.60% 
64.70  4.60% 
64.70  4.60% 


To 

Net 


64.90  4.70% 
64.90  4.70% 
64.90  4.70%- 
64.90  4.70%, 
4.70% 
4.70% 
4.70% 


64.90 
64.90 
64.90 


10114 


103 


434 
4H 
434 

'i'A 


Bonds 


4.60 


Phoenix   4  3^s    1950 J&J 

5s  School  Mar  1933 

59  Jan  1  1954  op  1934. J&J 

Prescott — 53  1948 J&J 

Tucson— 53  Water  1950  J&J 
434sWWMchl0'38M&Sl0 
ARKANSAS 

Ft  Smith— 53  1926 A&O 

53  W  W  1918-1926. .M&N 
St  Francis  Levee  Dist — 
63  Oct  1  1943  opt  '33.J&J 

63   1947  opt   1937 J&J 

534s    1945-1964 J&J 

53  1949  opt   1929 J&J 

CALIFORNIA 

48  Harb  Imp  1985  op  '50  J&J 

43  High  Jly  3  *19  &  '20-J&J3 

Alameda — 4s  '14  to  '41-J&D 

434s  Mun  Imp  '15-'48  A&O 

Bakersfield    5s  '14-'52.A&0 

Berkley  5s  1942-1951.. .J&J 

Los  Aug — 4343  '15  to  •35J&J 

4343  OR  Dec31  •14-'37J&D 

4343  Harb  imp  '15-'51  J&D 

434s  Elec  plant  '17-'51J&D 

4s  W  aun  1914  to  '45  M&N 

43  g  1915  to  1930 J&J 

3M3  Water  '14to  '41-A&0 

3Ms  Sch  1915  to  1944  J&D 

LosAngCo434s'15-'49  F&A 

Oaklaij'1— 5  34s  1914-'43F&A 

434s  Mun  Imp  1914-43F&A 

4343  Jan  15  1915-'47.J&J 

434s  Sch  &c  Jne'15-'51J&D 


To 
Bid        Ask      Net 


1023^ 


103  M 


105 
105 


94 


64.50 
64.50 
64.50 
64.50 
64.50 
64.50 
64.50 
64.50 


110 

110 

100 

95 


4M 

4M 
4M 
4MI 
4Jii 


Bonds 


4.20 


4.40% 
4.40%^ 
4.40%; 
4.40%! 
4.40%| 
4.40% 
4.40% 
4.40%i 


,20 
,70 
,701 
,70 
.60 


434: 

I4.4u| 
4.40 

4.40i 
4.40; 


Oakland  S  D  43  •15-'44-J&J 
Orange  Co  53  '15-'45  ..M&S 
Pasadena — 49 Jan' 15-' 4 2  J&J 
434s  Wat-Pl't  '17-'36  A&O 
PasadS  D  434s'14-'22.Sepl5 
Redlands — 

53  Water  Jan  15  '22-'51J&J 
Riverside  .59  1915-'53-.J&D 
Riverside  Co  5s  '25-'54-M&N 
Sacramento  43  Jan'  15-'45  op 
Sacramento  Co  4343  Dec  10 

1917-1946 JAD 

SanDiego  .5s  WW'15-'54A&0 

4343    1915-1941 I&J 

434s  Wh  &  Har  '15-'52  J&J 

San  Francisco  5s  g'15-'55J&J 

53  Munic.    1917-1960  J&J 

5s  1915-1939 M&N 

SKsgJuly  1  1915-'44- J&J 
San  Joaquin  Co  5s'15-'49J&J 
3an  Mateo  Co  53  '17-42. J&J 
Santa  Barbara — 5s  gold  Sch 

1915  to  1941 Jan   10 

4343  g  Aug   1943 F&A 

Stockton  S  D  53  '15-'21.J&J 

CANADA— 5ee  page 

COLORADO 

43  1922  opt  1912 MAS 

Boulder  53  Sept  1  1926  M&S 
Canon  C'y  53  '31  op  '21M&N 
Colorado  "^^nrlnt-'s — 
43  refg  '29  opt  '14. -.M&S 


Bid 

Ask 

Ti 
Net 



4.50 

4^ 
434 
434 
4>i 

bW.G5 
64.65 
64.65 
64.70 
64.711 
64.70 
64.70 

4'.66% 
4.60% 
4.60% 
4.60% 
4.60% 
4.60% 
4.60% 

4".65 
4.70 

64?i%  4.60% 
biH%  4.60% 
bi%%  4.60% 

— 

50. 

97 

101 

98 

99 

102  3i 
100 

4.40 


n  Nominal,     s  Sale  price. 


50 


MUNICIPAL  BONDS. 


[Vol.  xcix. 


Bonds. 


Delta  Co  5s  ref'30  op' 20  J&D 

Denver  53  Oct  1919 A&O 

5s  Aug  15  1928-.F&A  15 
DenverSD4H8*17op'07J&D 
Garfield  Co— 

58  refdg  May  1933  op  '23. 
Grand  Jet  53  '26  op  '21-J&J 
Gunnison  Co  4s'19op'09AAO 
Lake  Co  4sNov'2lop'llA&0 
Las  Animas  Co — 

4)^9  1931  opt  1921. .-J&J 
Ouray  Co— 4s  '21  op  '11  F&A 
Pueblo  6s  Sept  1  1921  .MAS 

58  1918  op  1913 JitD 

PuebloCo4H8ref'31op'2lJA;J 
Pueblo  Co  S  D  No  20  4i^8 

1932 -MAS 

RloGrandeCo5s'19op'09F&A 
Trinidad  5s  '32  op  *22  .A&O 

CONNECTICUT 

48  July  1  1936. -JAJ 

Ansonla  4i^s  1915-44.. A&O 
Bridgeport— 41^8  CU'ISJ&J 

48  Corp  July  1919 J&J 

Bristol— 48  Funding  '27. J&J 

Danbury- 43  1920 J&J 

3Hs  Oct  1941 A&O 

E   Hartford — 43'24op04A&O 
E  Hartf  Fire  D  4s  1931.  A&O 

Hartford— 4s   1918 J&J 

48  g  Water  1918 J&J 

3^8  g  July  1  1954 J&J 

Hartf  S  D— 4s  Ars'l  '17  J&D 
48  2d  North  '24  op  '04.  J&J 

48  South  1927 M&N 

3Ms  South   1931 M&N 

3H8  South  1955 M&S 

Merlden  43  1915-1918-.J&J 
Merlden  (Town)— 

31^8  1917  to  1924 M&N 

Middletown — 48    1922..  J&J 

3M8    1921 -J&J 

New  Britain  43  Julyl  27F&A 

3>^s  Sewer  1924 J&J 

New  Britain  (Town)— 

3Hs  Sch  1929  op  '09.F&A 

New  Haven— 48  1915-'19J&J 

48  Sewer  1915-1925. .A&O 

3>^8  Oct   1914-1924. .A&O 

48  Town  1939- J&J 

314b  Town  1915-1929-J&J 
New  London  43  Sch  '27  J&D 

3^8  Water   1926 J&J 

Norwalk-4}is  Jan  15  '54  J&J 

43  g  May  1935 J&J 

3148   (Town)    1918-.-A&0 
3^3  Water  '29  op  '19. J&J 

Norwich-4343  Mar  2  '39 

43    1930 M&S 

Town  3^3  1925 J&J 

Orange — 4s  tr  Fund  '25..  J&J 
South  Norwalk  4  Jis  '42M&N 
Stamford  4s  Park  1942  M&N 
Waterbury4i^3Sch'15-21J&J 
4M    Water  1915-'71  ..J&J 

48  Water  1920-'49 J&J 

48  Park  1915-1958 J&J 

314b  School  1915-'32  ..J&J 
West  Hartf'd  4}^3.  '43  J&D 
WiUimantic— 4s  1924.. A&O 
Windham— 41^3  1944...  J&J 

DELAWARE 

48  June  1  1932 J&D 

3M8  Hosp  1915  op  '06. .J&J 

38  Dec  1  1927  op'02 J&D 

NewCastleCo4  ^3'  26-34  J&D 
48  Ref  Dec  '14  to  '24  J&D 

3>^8  1915  to  1920 J&J 

Busses  Co— 48  '15  to  '22. J&J 

Wilmington— 4 Hs   '22. A&O 

4}^s  St  &  Sew  1934. .A&O 

4s  St  &  Sew  Apr  1925.  A&O 

DIST  OF  COLUMBIA 

8.658  Fund  cur  1924. ..F&A 

FLORIDA 

Duval  Co5Hh'32  op'12M&N 

58   Road    1939 J&D 

Jackeonv  58  Mayl5'24  M&N 
58  inxprov  t  Jan  1  '36.  J&J 
4H8  Imp  Nov  1936. .M&N 

4>i3  Feb  1937 F&A 

Key  West  53  1942 J&J 

Pensacola  4}4s  ref  1941  A&O 

Tampa  53  Jun  '55  op  '25.J&J 

53  Mun  Imp  '62  op  '32J&D 

FOREIGN   OOVTS 

Argentine  Republic — 
Internal  g  53  of  '09  8  f  M&S 

Austrian  Govt  4s  perpetA&O 
4}^%  Treas  notes  1915.-- 

Brltish— Con82M3   op'23Q-J 

Chinese  Government  53  A&O 
llukuang  Kys  53  £  J&D  15 

Cuban  5s  1944  op  1911 -M&S 
"Internal"  58  Nov  28  1913 

optional M&N  28 

"Ext'l"  g4>^8'49  opt  F&A 
"Ext'l"  g  53   1949. -.F&A 

Dominican  Republic — 
Cust's  adm  s  f  53'58-F&A 

French  38  perpetual Q-J 

German — 3^a  opt A&O 

3>4a    peri>etual J&J 

38    perj'etual J&J 

New  48  Irr  bef  Aj)  1  'ISA&O 

Greek  Government — 

5s  of  1914  op  1924  £.M&S 

Hawaii,  Territory  of — 
4J48  Impt  '21  op  '11. .J&J 
4^8  Imp '20  op  1910. .J&J 

4a  Imp  '41  op  '31 F&A 

48  Impt  Sep3'42op'32MAS 
3H8  Imp  '21  op  1911. .J&J 

Italian  Govt  3^8  perpetJ&J 


Bid 


98 

64.35 
b4.35 

98 


98 
91 
90 

98 

"4' 50 


Ask 


100 
4.25% 
4.25% 

100 


100 
95 
94 

100 


4.30% 
4.50:4.30% 
4.50  4.40% 


98 
97H 
100 


104 
4.20 
4.15 
4.15 
4.15 
4.15 
4.15 
96 
98 
4% 
4% 
4% 
4.15 
4.15 
4.15 
4.15 
4.15 


4% 
4% 
4% 
4% 
4% 


100 


99 


4.40 
4.40 
4.40 


4.20 
4.20 
4.20 


104 


100 

104H 

104}^ 

108H 

102 

102 

98 

93^ 
101^ 
101  >4 


96>i 
100 
lOOJ.^ 

73  K 

88  J^ 

88  ?i 

100^ 


93 
98 

99 

83 

85  H 

853^ 

76 

98 


100 

100 

101 

101 
95J4 
95  H 


100 

99 

101 


106 
4.10% 
4.05% 
4% 
4.05% 
4.05% 
4.05% 


3.95% 
3.95% 
3.95% 
4.05% 
4.05% 
4.05% 
4.05% 
4.05% 


3.95 
3.95 
3.95 
3.95 
3.95 


101}^ 


100 


4.30% 
4.30% 
4.30% 


4.10% 
4.10% 
4.10% 


101 
106 
106 
110 
104 
104 
100 
94  Ji 
102^ 
103% 


96  M 
103 
100  J^ 

74  J^ 

89 

89 


93H 

93  y2 

9SH 
101 

86% 
86^ 
77 
99 


102^ 


96!^    ...II 


To 

Net 


4.60 


Bonds. 


4.10 

4.10 
4.10 


4.10 


4.10 
4.10 
4.10 
4.10 
4.10 
4.10 

4"  16 
4.10 
4.10 
4.10 
4.05 
4.05 
4.05 
4.05 
4.05 
4.05 
4.10 


Bid. 


Japanese  Government — 
4^8  £  '25  op  '10. .F&A  15  c   89M 
4M3  £   1925  opt   1910   (2d 

series) J&J  10  c   89 

43  £  '54  op  '10.J30  &  D  31 

48  £  Jan  '31  opt  after  1921.  c   79 

Philippine  Islands — 
43  g  L  Pur  '34  op  '14..Q-F    100 
43PWk3&  Imp  1935. Q-M      99 
43  Impt  1936  op  1916.  F&A 
Manila  RR   (South  Lines) 
1st  g  4s  '39  gu  op.. M&N 
Philippine  Railway — 
1st  g  4s '37  8  f  op  gu. J&J     

Porto  Rico — 43  19 15-' 33  J&J  100 1^ 
43  Jan  1  1937  opt  '22. .J&J  lOO'i 
43  Jan  1  1944-1950  ...J&J    10114 

Prussian  Govt  33  perpet  A&O ,     76  M 

Russian  43  of  1902  opt-. Q-M      86 
Wladikawkas  43  Jan  13  '57 
optional   1916 J&J14      82 

Swedsh  4-3H3  1920...  F&A      85 

Switzerland  43  optional  J&D      99 

United  States  of  Brazil — 
53  of  1903  op  1906. .M&Nj      97 

United  States  of  Me.iclco —     1 
5s  g  Refunding  '44..Q-Jan  c   80H 

53  con  sll  loan  of  '94. A&O    

43gl954 J&D       68>^ 

38  Internal  Loan '   


FOREIGN  CITIES,   &c.    i 

Amsterdam  4s  1900-'01-A&O  95 

43  1904 J&J  96^ 

Augsburg  43  op  1906.. A&O  94 

Berlin  3 J^s  opt  after  '09. J&J  86  !^ 

Cologne  43  opt  1905_..A&O  94 J^ 

Copenhagen  43  of  1901  M&N  92 

33^3 J&J  84 

Franlifort  3^3  of  1901. M&S  d87% 
Hamburg    43    yearly    from 

1906  optional  1909.. J&J  96 M 

3sofl902 M&S  78 

Havana — 1st  6s  1939. ..Q-J  102 

2d  6s Q-J  100 

Munich — 43optional--.1911'  95% 

Stockholm  4s  1941.. F&A  15  94% 
Tokyo,  City  of,  5s  of  1912— 

Redannsf  beg'16-'52M&S  c85yi 

Vienna  43  g  opt  1910. .A&O  82 

Baden  (Gr  Duchy)  43  1909..  95% 

Bavaria  43 M&Nl  97  J^ 

Hesse  3  J^3  optional A&O  84 

Prussian  3s  of  1902 A&O,  76% 

New  43  irr  bef  Ap  1  '  18A&0  98 

Saxony  3s A&O  76^ 

State  of  Jalisco,  Mexico — 

63  gold  1918-1928 J&J 

6s  gold  1920-1930  ...F&A 

63  silver  1933... J&D 

Vera  Cruz,  Mexico — 

OS  3  f  Dec  31  1930 J&J 


CANADA 

Alberta,  Province  of — 

4J^%  sf  deb  1924...F&A      96J^ 

Calgary  53  1933 J&J      95 

Gait  4>is  Apr  18  '31-A&018 

41^3  ElPow  J'ne  5  '31J&D5 

Guelph— 5s  £  1917-.J&D  31 

53  Cons  debt  1920 J&J 

Halifax  N  S  43July  1945 6   4.80 

Hamilton  43  1922 A&O  6    4.80 

43  Apr  11932 A&O  6    4.80 

43  Elec  L  &  P  1941  ..A&O  b    4.80 
Manitoba— 43  g  1930.  .M&N 
4s  Drainage  July  1  •29-J&J 
Mal3onneuve,Q,43^3'51M&N 

Montreal  43^3  May  1954 

4s  1925 M&N 

48  reg  May  1927 M&N 

43  May  1  1933  £ M&N 

4s  May  1  1944 M&N 

33^3  Rfg  May  1939-.M&N 
New  Brunswick,  Prov  of — 

33^3  Jan  1933.. J&J 

43  April  16  1921. .A&O  16 

4s  July  3  1930 J&J 

43  1932  op  1902 J&J 

43  1932  op  1902. ..F&A  15 
North  Vancouver,  B  C — 

53  Jan  17  1960 J&J 

Nova  Scotia,  Province  of — 

4s  July  1  1919 J&J 

4s  Jan  1  1920... J&J 

48  May  1  1920 M&N 

Ontario,  Prov  of  4s  '41. M&N 
33^3  1936  (tax-exem)  J&J 
Ottawa  City — 

33^8  Sew  Sep  26  '28. M&S 
Quebec  City  43^s  1922-.J&J 

33^3  g  July  1930 J&J 

33^3  July  1  1931 J&J 

3\4s  Jan  1  1931 J&J 

33^3  July  1  1933 J&J 

St  Boniface, Man, 5s  '31  J&J2 

Toronto  43^s  1923 J&J  b 

4^14^  July  1  1953 J&J  6 

4s  April  1  1916 J&J  6 

4s  July  1  1918 J&J  6 

43  St  Imp  July  1922-.J&J  b 

43  £  July  1  1948 J&J  b 

33^8  July  1  1944-'45..J&J  6 
Vancouver,  B  C — 

4sSt  lmpSept9'22-M&S9 

43St  ImpSept  9'27-M&S9    

43  St  Imp  Sept  9 '32. M&S9    .      .. 
VictoriaIJC4J^sJan21  '24J&J      93 
Winnipeg,  M:an  5s  1944. A&O  6    4.70 

4sJuael  1934 b    4.80 

43  Aug  1  1946 F&A  15  6    4.80 

QEORQIA 
43^3  ref  1915  to  1916. ..J&J       99% 
4  3^3  Act  of  1S34-1915..J&J       99% 

43^3  1922 J&J       99% 

43  July  1  1926.. JAJ      99% 

33^3  Jan   1917-1935 J&J    . 

Athens— 58    1922 MAN 

Atlanta  59  Red  Sept  1915  JAJ  64  34% 
4^3  Redemp  1916.. .J&J  64^% 
4^3  1922,. J&J64^% 


Ask. 


89  }4 
89  H 


84% 

103 
101 


86 
65 


102  3-^ 
77% 
873^ 

87 

86J4 
101 

98 

83 


70% 
25 


96 

97% 

95ya 

87 

96 

94 

88 

88% 

973^ 

79 
107 
103 

96^ 

95% 

85  K 

84 

96% 

98% 

85 

77% 

99 

78 

80 
80 


97  J^ 
983^ 


4%% 
4%% 
4%% 
4%% 


100 


4.654.55% 
4.654.55% 
4.65l4.55% 
4.654.55% 
4.65!4.55% 
4.65:4.55% 
4.65  4.55% 


96 

4".70% 
4.70% 

10014 
100  34 

10014, 
100% 


4.30% 
4.30% 
4.30%    ... 


BONDS 


Bid. 


4.90 
4.90 

5% 

5 


4.55 
4.55 

5% 

_! 

4'.55 
4.55, 
4.55 

4.55| 
4.55^ 

4.6O' 
4.60 
4.60' 
4.60 
4.60 

5%! 

I 
4.60 
4.60 
4.60 
4.25 
4.25 

I 
4.60 
4.60 
4.60 
4.00 
4.60 
4.60 
5.30 


3.90 


Atlanta — (Concluded) — 

43^3  Jan  1  1940 J&J 

43^3  Sewer  '16-'40 J&J 

43  Water  May  31  '23--J&J 
33^3  July  1  '31  &  '33-. J&J 

Augusta— 53  1921 M&N 

43^3  Red  May  1  '24. MAN 
43^3  Flood  Prot  '42-MAN 

4s  refunding  1934 JAJ 

Syis  April  19.30 AAO. 

Brunswick— 53  Jan  '21-.JAJi 
Chatham  Co — 53  '15-' 19  JAJ 
Clarke  Co  03  192.3-'41..JAJ 
Columbus  03  1915-'22..JAJ 
43^3  Refunding  1939. .JAJi 

Macon — 03  July  1923 Q-J] 

43^3  Oct   1926 Q-J 

43^3  W  W  1916-'36-.-JAJ 
43  Pav  &  Sew'20to'39.JAJ 

Rome  4  3^3  1926 lAJ 

Savannah — 4  3^3  ref  '43. JAJ 

4l4s   Drainage   1944  .FAA' 

4^3  refunding  19.i9..FAA 

ValdostaSs  1915-'42 Jan 

IDAHO 

5s  1915  optional  1905 JAJ 

43^3  May  1  '31  op  '21 J&J 

43  Jan  1  1934  op  1924. ..JAJ 
Bannock  Co — 63  '15-'16- JA  1 
Blaine  Co  53  Feb'22-'31.JAJ 
Boise  City  53  '22  op  '12. JAJ 
Bol3eC'ySD5s'25op'15MAN 
Shoshone  County — 
53  1915  to  1924  op  '15. J&J 

ILLINOIS 

Chicago  43  1915  to  1924  J&J 
43  World's  Fair  1921. .J&J 

43  g  1915-1925 J&J 

43  g  Judg  1915  to  '24. .JAJ 
43  g  Gen  Corp  '15-'25.JAJ 

4s  1915-1931 J&J 

So  Park  43  '15  to  '24-J&D 
Lincoln  Park  43  1923.. J&J 
W  Chic  Pk  43  '14-'31  .J&J 

Chicago  Sanitary  District — 

43^3  Jan  1915 J&J 

43  Dec  1  1914  to  1923_J&D 
43  Sept  1914-1931. .-MAS 
3}4s  June  30  1918 JAD 

Cook  Co— 43  1914-'25-MAS 
43  Ser  K  1915-1931  ..JAD 
4s  Ser  M  1915-1933  ..JAD 
33^3  g  1915  to  1923. ..J&J 

East  St  Louis — 
43^3  ref  Sept  1  '28... Sept  1 

Moline  43^3  1917-'32..-J&J 

Peoria  43^s  '15-'24 June  1 

Quincy— 43.^3  1915-'17-July 
43  ref  1915  to  1917. ..July  1 

Rock  Island  53  1915-1923... 
43^3  Refg  1914  &  1917M  AS 

Springfield  33^s  ref  '20. Sept 

INDIANA  (see  foot-note  0) 
33^3  Fund  '15  opt  '10. .M&N 
33^3  Fund  '15  opt  •10..AAO 
oBooneCo43CH'lo-'20  MAN 
Cass  County — 

o4s  Bridge  1915-33MAN15 
oCrawfordsv  4s  '15-'20.-J&J 
oEvansville — 43  Ref  '32.  J&J 

o4s  Ref  1942 J&J 

oEvan3vSCy33^3'15-'17M&N 
oFloyd  Co  43  1915-'30..J&J 
FtWay— 033^3  Jan  18'20  J&J 
oFt Wayne  S  D  43'14^'23A&0 
oFranklin  Co  43  'IS-'SO.J&D 
oHeudricks  Co — 

43  C  H  Janl5'23-'32  J&J  15 

oHunt'tonCo  3!^3'15-'24J&J 

ludianap — 43  Mar  1  '24-JAJ 

43  Park  Imp  Jan  1  '27.  Jet  J 

o43  Fire  Dept  J'ne  1  '41JAJ 

033^3  Hospital  1936. ..JAJ 

033^3  City  Hall  1939. .J&J 

oindianap  S  D  43  '15-' 26  J&J 

o4s  Bldg  Sept  1  1946.. J&J 

033^3  July  1  1941 J&J 

Jeffer30innlle — 

033^3  Refund  1925... M&N 
oKnoxCo— 43  1914-'20.J&D 
oKokomo43' 16-21-26-31  MAS 
oLafayette  43^3'20op'15JAD 
oLa  Porte  Co  53'15-'28.JAD 
oLoganspt  33^3'26op'lt5  JAJ 
o4%sSch  H  '17-'37JAD  15 
Marion  Co— 4s  Ref  '27  JAD 

o33^3  Bridge  1924 J&J 

03343  Refund  1925. ..J&D 
oNew  Alb  53  May  1  1915J&J 
oRichmond — 43  1927..  MAS 
oRlchm  Sch  C  43  •15-'19F&A 
oSt  Jos  Co  33^3  '22-'24.AAO 

033^3    1915-1926 F&A 

South  Bend — o43  1925.. JAJ 

033^3  Nov  1  1918 MAN 

South  Bend  School  District- 

o43  Apr  17  •lS-'27 FAA 

Terre  Haute — 63  '15-*  IS  JAJ 
o43  Fund  May  1  1915-MAN 
o4s  Oct  1  '27  opt  '17.. A&O 
o43  Sewer  Aug  1  1930  F&A 
oTerre  H  ScliC43'15-'31M&S 
oVlgoCo4i^Decl5'13-27JAD 
043  Bridge  1923 JAJ 

INDIAN  TERRITORY  (See 

IOWA 

Boone  43^3  1917-'31..MAN 
Burlington— 43  1924. ..F&A 
Cedar  Rap  43^3  '15-' 18. J&J 

43  1915  to  1919 -J&D 

Cedar  Rapids  School  DIst 

4343  June  1   1921 J&D 

Council  Bluffs — 

43^3  Wat-wk9  '16-'30M&N 

4V<j9  Fire  Eng  H'se  '20  J&J 


64  H% 
643^% 
64  3^% 
64  H% 


Ask. 


4.30% 
4.30% 
4.30% 
4.30% 


To 
Net. 


97 

4.50 

4.50 

4.50 

4.90 


97 


100 


64.20 
64.20 
64.20 
64.20 
64.20 
64.20 
64.30 
64.30 
64.30 

64.30 
64.30 
64.30 
64.30 
64.15 
64.15 
64.15 
64.15 


4.25 


06. 

ob 
ob 
ob 
ob 
ob 
ob 
ob 
ob 
ob 

b 

ob. 


4% 
4% 
4% 
4% 
4% 

4» 
4% 

^% 
4% 

4% 


o 

o 

o 

o 

c 

o 

o 

o 

o 

0 

0 

0 

o 

o 

6 

ob 

06 

o  99  ya 

ob 

ob 

ub 

0') 

ob 

06 

<>') 

6 

ob 

oh 

06 

ob 

ob 

06 

Oklah 


4% 
4% 
4% 
4)^ 
434 

4.70 
4.60 
4.60 
4.50 
4.50 
4.35 
4.35 
4.35 
4.35 


100 
4.40% 
4.40% 
4.40% 
4.70%'  .. 


98 


..4.50 
-.14.30 

...4.70 


4.70 


4.70 


4.10%. 
4.10%^ 
4.10% 
4.10% 
4.10%: 
4.10%! 
4.20% 
4.207o 
4.20% 

4.20% 
4.20% 
4.20% 
4.20% 
4.10% 
4.10% 
4.10% 
4.10% 


4.15%! 


4% 

3.85% 
3.85% 
3.85% 
3.85% 
3.85% 
3.85% 
3.85% 
3.85% 
3.85% 

3.90% 

4% 


4.50 
4.20 

4".26 
4.20 
4.25 

4'20 


434% 
4% 
4% 

100  >4 
4% 

^% 
4% 

^i 

4% 

4>4% 

•*^ 
4% 

*%> 

4% 

4% 

4% 

oma) 


..13.85 
13.85 
3.85 
3.85 
3.85 
3.85 
3.85 

3.85 
3.85 
3.85 
3.85 
3.85 
3.85 
3.85 


4.40 
4.40 
4.20 
4.20 

4.30 


20 
20 


6  Bftfils.     e  Ou  basis  of  $5  to  the  £.     d  On  the  basis  of  4  marks  to  the  dollar,     r   Flat  price. 
n  Nominal.        e  Under  a  law  approved  March  9  1003  and  which  went  Into  effect  April  23  1903. 
corporations  are  tax  exempt,  and  these  sell  on  a  better  basis,     s  Sale  price 


^  On  the  basis  of  $4.86-:i  to    the  £.      /  In  Londou 
bonds  Issued  after  that   date  by  State  or  municipal 


July  lyil.] 


MUNICIPAL  BONDS. 


51 


Bonds 


Bid. 


Council  Bluffs  School  Dlst— 

4sref  July  2 '20  op '15  J&  J 

Davenport  4s  1914-'29.M&N 

DavenportSD4H8l921.  J&D 

48   1916  op   1911 M&S 

Des  Moines  5s  '14-'21 

4Ks  1915-1931 M&N 

4s  Funding  1916 M&N 

48  City  Hall  1915-26.. J&J 
Des  M  Ind  S  D  4H3'32.J&J 

Dubuque — 48   1917 F&A 

Dubuque  Co  4)^3  •21-'31J&J 
Iowa  City  5s  Fund  1932JitD 
Jackson  Co  53  1914-30.A&O|6 
Marshalltown  Ind  S  D—       I 

4^3  July   1922 J&J  h 

Muscatine — 4M8'15-'18A&0|   . 
Ottumwa4HsMch'17.AA;Oi    . 
Polk  Co  4^3  '22-'32.A&015  h 
48  Court  House' 14-' 24 A&O  b 
33^3  Ct  House '14-'17.A&0  b 
Sioux  Cy— 53*17  op'15. M&N 
48  Jan  1919  opt  1914-J&J 
Waterloo — 

4Hs  W  W  Jan  13  'SO.J&J 

KANSAS 


4.60 
4.50 


4.50 
4.50 
4.50 


Atchison  Co  5s  ref  1916.J&J 
4s  Refund  '29  op  •14--J&J 

Emporia — 

41^8  Dec  '29  op  '19--F&A 

EmporlaSD4i^s32op'22J&J 

Ft  Scott  4  J^s' 35  op    10.  M&S 

Hutchinson— 53  1931..  A&O 
43^3  Pub  Bldg'61op'31J&J 

Kansas  City — 

63  Ref  Oct  1  1915. ..F&A 

58Janl  1917 F&A 

4^8  Sch  Bldg  1929. ..J&J 
4^8  Wat  Plant  Pur'39J&J| 
4J^s  Refg  Feb  1  '29.. F&A 

Leavenworth — 5sApr'15.J&J 
43^8  Bd  Ed  "15  to  '21. J&J 

Learenworth   County — 
5s  Ref  July  1  1915 J&J 

Morris  Co  4^8  •15-'23..J&J 

Sedgwick  County — 

58  Fund  1925  op  1915. J&J 
43^sB'ee  Oct'27op'17-J&J 

Shawnee  Co— 43  1924. .M&N 

Topeka — 

58  Top  Wat  Sept  '26.. J&J 
41^8  F.lec  Light  1929.  J&J 
48  Water  April  1  '24.  A&O 
3Ji3  Refund  1919 J&J 

Topeka  School  District — 
48  Jan  1925 J&J 

Wichita— 63  1915 J&J 

5s  1929  opt  1919 J&J 

41^8     1923 A&O 

Wichita  School  District— 
41^8  July  1  1923 J&J 

Wyandotte  County — 

4>48  Bridge  '32  to  '41  F&A 

KENTUCKY 

Covington — 

4s  Redemption  1922. F&A 

48  Water  1927 J&J 

43  Fundg  1952  op  '42. F&A 

Fayette  County — 
4Ji3  g  Jund  '15  to  '24. J&J 

Frankfort — 

41^3  1927  opt  1917--.J&J 

Franklin  County — 

5s  1915  to  1924 J&J 

Lexington — 

58  RR  aid  1918 J&D 

48  Feb  1945 F&A 

Lexington  S  D  43  1938.  J&D 

Louisville — 

41^8  Hospital  1951. .M&S 
4Ms  School  Impt  1954A&0 

4s  Mun  Imp  1923 J&J 

48      do      Dec  1  '28..Q-M 

4s  Park  1930.. J&J 

4s  Refg  July  1  1937.. J&J 

48  Sewer  1947 F&A 

31^8  g  Refg  1940... M&N 
33^8  Refunding  1943. J&J 
3s  Sewer  &  Park  1941.  J&J 

McCracken  County — 

58  Ref  1933  op  1913-M&S 
58  Ref  1933  op  1923.  M&S 

Owensboro — 4s'31  op' 11  J&J 
4s  Street  1930  op  '15.J&J 

Paducah — 

4}48  1918  op  1898 J&D 

48  Oct  1  1920 A&O 

LOUISIANA 


100 
b5ya% 


4.35 
4.35 
4.35 
4.35 
4.35 


AbI. 


To  II 


Bonds 


4.30 

4M 

43< 

4M 

434 

4M 

4M 

434 

4.20 

4.20 

4.20 


4.40% 
4.30% 


4.25% 
4.25% 
4.25% 


101 
5% 


100 
100 


95 


4.25% 
4.25% 
4.25% 
4.25% 
4.25% 


100}^ 


100  J4 


100 


99 
99 
97  Ji 

6    4.60 


107 

1063^ 

100 

100 

100 

100 

100 
893^ 
893^ 
S9y2 

99}^ 
101 


.60 
,60 


100 
100 
983^ 

4.50% 


4.40 
4.40 


4.30 


43^ 


4.30 
4.30 
4.30, 
4.30 


4.50 
4.50 
4.50 

4.55 

4% 


Orleans  Dlst — 

5s  July  1959  opt  1929. J&J 
Plaquemine  Parish  E  Bank — 

53  Oct  1952  opt  1942.  A&O 
Pontchartrain   District — 

D  63  1944 M&N 

Red  River  A  &  B  B  Dist— 

53  1950  Series  B A&O 

i     53  Mch  1953  op  '43.. M&S 


MAINE 

5s  June  1  1919 J&D 

43  July  1  1917 I&J 

4s  Sept  1  1914-1953. ..M&S 
Aroostook  Co — 43^3  '15. J&J 

4s  C  H  June  1915 J&D 

Auburn — 33^8    1925 J&J 

Augusta — 

48  Ref  1914  to  1919. .F&A 
Bangor — 43   1914 M&N 

4s  Ref  Water  1935 J&J 

Bath  4s  Ref  1941 J&D 

Belfast— 43   1918 F&A 

Cumberland  Co  33^3  J'ne  '21 
Gardiner  Water  District — 

4s  Jan  1934 J&J 

Kennebec  Water  District — 

33^3  g  1915-'20-'25-.M&N 
KIttery  Water  District— 

5s  Jan  1915  to  1938. ..J&J 
Lewiston — 5s    1917 A&O 

43  g  Oct  1927 A&O 

Portland — 

43  Aug  1  1929 F&A 

4sClty  Hall  1926  to'45A&0 

33^8  g  Ref  July  1922. .J& 
Portland  Bridge  District — 

3J^s  July  '15  to  '39-. M&S 
Portland  Water  District — 

4s  Funding   1928 J&D 

Rockland— 33^8  1917. .F&A 
Washington   County — 

4s  1928  opt  1923 J&J 

Waterville — 43  g  July  1  1927 

33^8  Sept  1935 M&S 

Westbrook— 4s  1915 J&J 

MARYLAND 

43  1926  to  1928 

4s  1928  opt  1923 J&J 

43  Jan  1  1929 J&J 

33^3  July  1919  opt  1914-J&J 

33^3  Roads  1923  tol928 

Annapolis  43^3  W  W  '42A&0 
Baltimore — 

53  July  1  1916 M&N 

43  Parks  1955 M&N 

4s  Annex  1954 l&D 

4s  Nov  1  1920 M&N 

43  Water  1926 M&N 

4s  Mch  1  1961 M&S 

43  Aug  1   1961 F&A 

33^3  July  1  1930 J&J 

33^3  Imp  1940 J&J 

33^3  March  1945 M&S 

33^3  Refunding  1952. .J&J 
33^  Sew'age  Imp  '80. A&O 

3343  Jan  1  1927 J&J 

Cumberland  43^  WW'41A&0 

43  Water  1923 F&A 

Frederick — 

43  1918  opt  1903 J&J 


Bid. 


Ask. 


101 
10134 


103 
100 


ftl0334 


99 
97 
90 

98 
99 
93 
98 
97 
93 

93 

90 

100 

101 

95 


To 
Net. 


Bonds 


Bid.      Aek. 


100 


102 


95H    


93 


100 
95 

94 
94 

86 
98 


108 


91J^ 
913^ 
913^ 


6  4.70 
64M% 
b    4.35 

101 

103 

103 


5sPortCommi3'n'20-'54A&O 

68  Port  Commls'u  '24-'59J&J 

434s  Ref  1915-1964 F&A 

Atchafalaya  Levee  Dist — 
58  Ref  1949  op  1939. M&S 

Bossier  District  Levee — 
68  1922  opt  1912 M&N 

Caddo  District  Levee — 
58  1951  op  1941 J&J 

Fifth  District  Levee— 

68  1950  opt  1940 J&J 

58  1952  opt  1942 J&J 

68  Oct  15  1962  op  '52  A&O 

Lafourche  Basin  Levee — 

53  Jan  1954  opt  1944..  J&J     102}^ 

Lake  Borgne  Dist  Levee- 

5s  Dec  1952  opt  1942-J&D    101 

New  Orleans — 

78  g  G  S  &  D  S  July'22.Q-J    1 10 

53  Premium J&J  f269% 

58  Premium  (dr  num)-J&J  /330 
48  Floating  debt  1948A&0|      75 
4s  Constitutional  1942.J&  J      94  M 
4s  Public  Impt    1950  opt 

1942   (old  iss) J&J      90 

48  Pub  Impt'42op'28.J&J      90 


4.40% 
4.40% 


4.60% 
4.60% 
4.20% 


slOl 


110 
276" 

91M 


MASSACHUSETTS 

43  1914-52  (tax  exempt)Var. 

33^3  g  Oct  1918- -J&J 

33^3  gold  Nov  1923-.-M&N 

3343  g  July  1  1935 J&J 

33^3  Water  1942 J&J 

33^8  g  July  1944 M&S 

33  «;  April  1915.. A&O 

3s  April  1  1929 A&O 

3sgMay  1929 M&N 

33  Met  Sewerage  1936.  M&S 

38  g  July  1  1939 J&J 

33  g  Water  Jan  1  1941. .J&J 
Arlington— 43  Water  '22.  J&J 
Attleborough— 43    1924  J&J 

33^3  March  1935 M&S 

Beverly— 43  Water  '17.  F&A 

43  Sewer  1915-36 A&O 

Boston — 

43  Water  1919 A&O 

4s  Park  1920. J&J 

48  July  1936 J&J 

43  Oct  1914-37 A&O 

48  Tunnel  &  Sub  '48.  J&D 

43  Subway  1957 A&O 

43  Subway  1958 J&J 

33^3  Water  Apr  1  '17.  A&O 
33^3  Imp  Sew'age  '19. J&J 

33^3  June  1  1923 J&D 

33^3  June  1  1924 J&D 

33^8  June  1  1932 J&D 

3343  June  1  1934 J&D 

33^8  July  1  1935 J&J 

33^3  June  1  1943 J&D 

33^8  June  1  1944 J&D 

33^3  July  1  1945 J&J 

3s  Jan  1  1921 ..J&J 

Brockton,  43  May  1927  M&N 

33^3  Water  1932 M&N 

Brookliue — 

43  Water  1915  to  1923. J&J 
Cambridge — 

4a  Water  Dec  1  1917-J&D 
33^3  Water  May  '25. M&N 

33  Bridge  1941 F&A 

Chelsea— 4s  Park  1936-A&0 
[Everett- 43  Sew  1929. M&S 
iFall  River- 

I  4s  Municipal,  1922  ..F&A 
!  334s  Water  Feb  1930.  F&A 
Fltchburg — 

43  Reg  April  1  1922. .A&O 
33^3  Water  1926 J&J 


993^ 
993^ 
99  >i 
4.10 
4.10 


103 


100 

90 

100 


100 

100 

100 
4% 
4% 


101 
97  J^ 
97Ji 
97 

97y8 

97% 


98 


3.50 


4.10 

I 

■""1 
4.10 


4.30 


97  34 

97|| 
43^% 
43^% 

64.20 

64.20 

64.20 

4J^% 

64.20 

4J^% 

64.20 

43^% 

81 

100 

102 

96 

98 



99 

'97V3 

"98^ 

93 

9434 

91 

92 

9iyi 

91^ 

9034 

92 

98>4 

99 

87 

88 

87 

83 

80 

82 

80 

82 

83}^ 
98  H 

83M 

98 

90 

99 

6    4.10 

4% 

6    4.10 

4% 

6    4.10 

4^ 
4% 

6    4.10 

102 

104 

102 

104  3i 

102 

10434 

6    4.10 

4% 

6    4.10 

4% 

6    4.10 

4% 

6    4.10 

4% 

6    4.10 

4% 

6     4.1c 

4% 

6     4.10 

6    4.10 

4% 

6     4.10 

4% 

6    4.10 

4% 

6    4.10 

4% 

64  K% 

4.10% 

99 

101 

6    4.10 

3.95% 

80 

98 

98 

99 

101 

9134 

92 

99 

1 

93 

94 

Gardner — 

43  Water  1915-1934-M&N 
Gloucester — 

33^3  Water  '15  to  '31. A&O 

Haverhill- 43    1927 J&D 

Holyoke — 48  g  1927 J&J 

3>i3  Dec  1914-1932. .J&D 
Lawrence  43  1924 I&J 

43  Mch  1  1915-22. .-M&S 
Leominster — 43  g  1926-A&0 
Lowell— 4s  Water  1920. M&N 
Lynn— 43  July  1927 I&J 

3343  April  1  1932 A&O 

Maiden — 43   1924 M&N 

3343  Water  July  1  '24-J& J 
Marlborough — 43  1915. J&D 

4s  July  1926.. .-J&J 

Medford— 49   1917 M&N 

43  Feb   1930 F&A 

Melrose — 4a  June  1924.  J&D 

Methuen — 43    1928 F&A 

Middlesex  County — 

4s  1916  to   1924 J&D 

Milton— 3343  '14  to  '32.F&A 
New  Bedford — 

4349  1917-. ..A&O 

4s  Water  Apr  1  1926  A&O 

43  Sewer  1915-41   (tax 
exempt) M&N 

3343   1923... ..F&A 

Newburvport — 

3343  Water  '14  to  '34.J&D 
Newton — 

4s  Water  Aug  1935.. F&A 

3343  Water  Dec  1926.J&D 
Northampton — 

3343  g  1915  to  1926-.J&J 
Pittsfleld— 

4s  Sch  Mayl5'15to'17M&N 
Qulncy  4s  Sep  3  '14-'22M&S 

3343  April  '15  to  '.39  .A&O 
Salem— 4s  191,5  to  1920.J&D 
Somervllle — 

43  July  1915  to  1919. .J&J 
Springfield — 

43  g  School  Jan  1917. .J&J 

33^3  g  1915  to  1918. ..J&J 

3343  School  1925 J&J 

3s  Sewer  1930.. J&D 

Taunton— 43  1927 J&D 

33^3  Sewer  Dec  1  '30.J&D 
Wakefield— 

43  Water  1915-1933. A&O 
Waltham — 

3}^3  July   1920 J&J 

Watertown — 43   '15-'34-J&J 

3343  1915  to  1929 J&J 

Winchester — 

48  SewerDec  1  '18-'24.J&D 
Worcester  4s  1922 A&O 

4s  Jan  '23  (tax  exmt)  J&J 

3343  Apr  1  1922 A&O 


6    4.30    434% 

I 

6    4.30    4tH% 
99 
99        

43^% 


98 


98 

... 

98 



98 

_  _ 

91 

92 

93 

93 

94 

99 

98 

99 



98 

~a  . 

98 



98 

-  .- 

.    4.40  4.95% 
>    4.30  4.20% 

10034' 

98 


98 
92 


98 
98 


100 


98 
98 
99 


3% 


4.10 


4.10% 
95M 
8834 


To 
Net. 


4.20 


60 
10 


4.10 


4.10 


4  20 


95 
873^ 
98 
89 

98 

94 
6    4.30 
6    4.30  4.20% 


4.20% 


98 

99 

6    3.70 

95 


e  o) 


4.10 
4.10 


MEXICO 

See  Foreign  Gov'ts  page  50 

MICHIGAN  (See  foot  not 

Alger  Co— 53  Road  '22.  F&A 

Ann  Arbor  School  District — 
43  Sept  1915  &  1935-A&0 

Battle  Creek— 

5s  Water  1915  to  '17-M&S 
4s  City  Hall  1927-'36-F&A 

Bay  City— 

53  1920 M&S 

43  1934 J&J 

oBay  Co— 53  Dec  12  '19. J&D 
o43  Ref  Dec  15  '23.. .J&D 

Delta  Co  4343  '18-'27..J&J 

Detroit — 

43  Sewers  Apr  1  '22. .A&O 

o43  Mar  1  1944 M&S 

3.65s  Pub  Imp  1918. .J&J 
3343  Park  1930 M&S 

oEscanaba  414s  1916-30  J&J 

oFllnt  4343  '15-'39 F&A 

Gladstone — 4343  1919-M&N 

Grand  Rapids — 

4343  Flood  Protec'33.M&S 
4s  Market  reg  1916. .M&N 
43  Water  Nov  15  '29. M&N 

Holland— 43  Ret  '15-'23.Feb 

Lansing — 5s  1914  to  '23.J&D 
43  Water  1920 J&J 

Marquette — 4s  1916.  ..A&O 
3343  Ref  Water  1926.J&J 

Muskegon — 

53  Water  1915-1925. .J&J 
4343  W  W  1915-'44...J&J 
43  May  1  1934 M&N 

Muskegon  School  District — 
5s  1942 July 

Muskegon  County — 

434s  Jan  1  1932 J&J 

Owosso — 43  Refg  1920. J&J 

Port  Huron— 4s  Refg  1919. 

43  Jan  1  1932 J&J 

3343  Park  July  1  '20.. J&J 

Saginaw — 

4343  Wat  May  1  '25-M&N 
4s  Sewer  July  1913. ..J&J 
3343  Wat  Mch  10'20.M&S 

Sault  Ste  Marie — 

53  Refg  Apr  1  1917.. A&O 
4343  Bridge  July  1  '20.J&J 
43  gold  July  1  1932. ..J&J 

Wyandotte— 4343  1934.J&D 


MINNESOTA 


AltkenCo434sDec'14-'24Aug  6 
Beltrami  Co  4343'14-'24.J&D  6 
Bralnerd — 5s  Nov  1919-1929  6 
Cass  Co— 5s  Ct  H'se  '22A&0  6 
Clay  Co — 434s  1915-'16-J&J,6 


3.60% 


99  M 
99^ 
4.10 
4.10 


6    4.35 


100 
100 

4% 
4% 

4'.25  % 


4.70 
4.70 


4.60  4.40% 
4.60  4.40% 
4.60  4.40% 
4.60  4.40% 
4.60  4.40% 


434 
434 

^y% 


4.30 
4.30 
4.30 

4.40 

4.30 
4.50 
4.40 
4.40 
4.40 

4.30 
4.. 30 
4.30 

4.50 
4.50 
4.50 
4.30 


fc  Basis.    /Flat  price,     n  Nominal,     o  Under  a  law  approved  May  13  1909,  and  which  went  into  effect  Sept.  1  1909,  bonds  issued  after   that 
date  by  municipal  corporations  are  tax-exempt  and  these,  accordingly,  sell  on  a  better  basis. 
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MUNICIPAL  BONDS. 


(Vol.  xcjx. 


Bonds 


Bid. 


To 
Ask.     Net. 


b  4.35  4 

6  4.35  4 

6  4.35,4 

b  4.354 


643^  % 
64J^% 
biViVo 

b   4.25 


4.10 

4.10 

4.10 

4.10 

4.10 

98 

4.20 

4.20 


b    4.80  4.60% 
b'4".70  4"60% 


100  101 

101  102M 
93  95 

64.90,  4.70% 
64.90  4.70% 
64.90  4.70% 


100 
97 
87  }i 


102 
99 
90 


Duluth— 

58  g  Water  &  Lt  1926.  J&J 

4^3  g  July   1   1926. ..J&J 

48  g  Water  <fe  Lt  •28.A&0 

43  Water  &  Lt  1936.  A&O 
Duluth  lud  School  Dlst— 

58  May  1  1923 MAN 

41^8  Feb  1  '40  op  '30.  F&A 

48  1934  opt  1924 A&O 

Hennepin  County — 

4}^s  Ct  H  Apr  1924. A&O 
Koochiching  Co  5s  '19-'33J&J 
MarshallCoD'ch5s'15-'29J&J 
Minneapolis 

4}^3gJuly  1920 J&J 

43  School  Jan  1927... J&J 

48  School  Jan  1   1935. J&J 

4s  Improvem't  1937. .J&J 

48  Improvem't  1942  .J&D 

43  1944 A&O 

33^3  School  Jan  I  '29.  J&J 

3H8  Water-Wks  '32. .J&J 
Ramsey  Co — 5s  1915 — J&J 

4K8  Court  H'se  1916-J&J 

3^8  May  6  1921 M&N 

Red  Lake  Co— 5^8'20-A&O 
Bt  Paul  i}4a  Sept  1917  M&S 

4 Hs  Water   1918 M&S 

iUa  Park  June  1  1943J&D 

4Hs  Sewer  July  1  1943J&J 

4H9Water  Aug  1  1943F&A 

48  Ref  March  1  1939.  M&S 

4s  Sew'age  July  1  '39. J&J 

48  March  1   1940 M&S 

3J^8  April  30  1922-.M&.N 
South  St  Paul  5Ksref  '33  J&J 

MISSISSIPPI 
4}43  1919-1934 J&J 

«3  iState  Jan  1  1919 Jan 

3H8  Refund  Jan  1  1927.  J&J 
3H3  State  1934  op  '14..  J&J 
Greenville  6s  1920 J&J 

68  Refund  Sept  1927.  M&S 
Jackson  5Hs  July  1  1933J&J 

58  Wat  Aug  1  1928. -F&A 

53  Water   1930 F&A 

58  June  1  1932 J&D 

Meridian — 6s  May  '24. May 

58  Dec  1  1939 J&D 

41^8  Sch  House  1941. .J&J 
Mississippi  Levee  District — 

58  May  2  1944 M&N 

5s  July  1  1953 J&J 

4J^s  Sept  1934 M&S 

Vlcksburg — 5s  1916 F&A 

53  St  Impt  1914-'32..F&A 

4^3  Sewer  Dec  1  '28. Dec 
Yazoo  Delta  Levee  Dist — 

68  1947  option  1917--J&J 

4J48  July  1949 J&J 

48  1952  option  1922.. J&J 

MISSOURI 

83^3  Cap  Bidgref  ..1914-'25 

opt J&J 

Kansas  City — 

58  g  (Westport)   1916. J&J 

4^8  g  Water  1915. ..J&J 

41^3  Sept  1  1930 M&S 

48  Market  House  '24.  J&J 

4s  Water  1924......-J&J 

48  Park  &  Boul  1924.. J&J 

4s  Sept  1  1930 M&S 

Kansas  City  School  Dist — 

43^8  July  1  1933 J&J 

4s  July  1  1927 J&J 

4s  July  1  1930 J&J 

48  Bldg  1932 J&J 

33^8  Jan   1923 J&J 

33^3  July  1925 J&J 

Kansas  City  Park  District — 

78  to  1921. J&J 

Lafayette  Co  33^s  1921. J&J 
Pettis  County — 

48  1918  opt  on  1908. M&N 
Bt  Joseph  4s  1923 F&A 

48  1924 M&S 

48  1926 M&N 

St  Louis— 

4s  Renew  g  1918 J&J 

48  Insane  Asy'm  '28.  A&O 

48  Public  Impt  1928.. J&J 

48  Public  Blclg   1929_A&0 

43  WW  Renew  "31. .M&N 

3.653  Ren  Jun  25  '27. J&D 

3.658  Renew  g  1915-M&N 

33^3  Renew  g  1918. .J&D 

33^8  April   1   1925. ..A&O 

3>i8  g  April  1  1922.. A&O 
Bcot'd  Co  43^8'17  op'07.J&D 

43^8  1917  opt  1912. .J&D 
8prlngfleld-58'^32  op' 17. J&D 

MONTANA 
Bozeman — Ss  '19  op  "09.  J&J 
Butte— 

43^8  Dec  1  '25  op  '15. J&J 
Butte  Sciiool  District  No  1— 

43^3' 1924  opt  1914-.-J&J 
Cascade  Co— 49'21  op'llJ&J 
Custer  Co — 63'25  op'l5.J&J 
Deer  Lodge  County — 

5s  1919  option  1909. -J&J 
Great  Falls — 

58  Water  1915  A  1918. J&J 

4s  1923  option  1914.. J&J 
Great  Falls  Sch  Dist  No  1— 

48  1925  option  1915. M&S 
Helena— 43  Ref  1916. ..J&J 

6s  Jan  1  1916  op  1906.  J&.1 

58  Wat-Wks'31  op' 16. J&J 
Helena  Sciiool  Dlst  No  1- 

4!^.s  Jail  1  1922 J&J 

Jefferson  County — 

4!^3  Ref  1916-1919. --J&J 

Kalispell  5s  1933 J&J 

Lewl.s  &  C^larke  County— 

53^8  C  Hg'15  to '19. .J&J 
Lincoln  Co  63  '32  op  '27.  J&J 

68  Fund  Mch'jil  op'21  J&J 

/  Flat  price.     6  Basle,     n  NomlnaL 


.25% 
.25% 
.25% 
.25% 

.30% 
.30% 
.30% 


4.15% 


,05% 

.05% 

.05% 

.05% 

.05% 

99 

.15% 

.15% 


101 

99  3^ 

.  _  _ 

100 



99 

99 



99 

97 

98 

104}^ 

95^ 

95  Ji 



98  H 



93 

91 

94 

100 

95 

97 

100 

lOOM 

10034 
100 '4 
100  Ji 

96 

9934 

96 

96 


100 


100 


Bonds. 


4.70 


4.10J 
4.10 
4.10 
4.10 
4.10 
4.10 
4.10 
4.10 
4.10 


4.30 
4.30 
4.30 
4.30 
4.60 
4.60 


4.10 


100  Ji 
lOOM 
lOOJi 
1003^ 
97 

'97H 
983^ 

94H 
100 
100 
102 


43i 
4>i 
43^ 
43^ 


4.60 

4.70 

4.75 
4.60 
4.60 

4.70 

43^ 
43^ 

4.60 

4^^ 

4^ 

4.65 
4.6.5 


Missoula  43^3  '24  op  '14. J&J 
Missoula  County — 

4s  Ref  1921  opt  1911. F&A 
Silver  Bow  County — 

5s  Fund  July' 17  op'07  J&J 
Yellowstone  County — 

58  Ref  1918  op  1908. -J&J 

NEBRASKA. 

Dodge  County — 

4s  Ref  1919  op  1909-M&S 

Douglas  Co— 4s'18-'28.A&0 
3Ma  1922 J&J 

Fremont  Prec't  (Dodge  Co). 
4s  Ref  1919  op  1909. M&S 

Grand  Island — 

4348  1925  opt  1910. ..J&J 

Lincoln — 

43^8  '14  to  '19  op  '08. F&A 
43^sRef'20  to'29op'20F&A 
43  Ref  1919  op  1909. M&S 

Lincoln  School  District — 
43^3  1924  opt  1909. -M&N 

Omaha  43^s  1915-21. ..Mch 
43^8  Renewal  1924... J&J 

43^8  Mch  1  1932 M&S 

43^3  Refunding  1934. J&J 
4  3^8  W  W  Dec  15  '41. J&J 
43  Funding  1918 M&S 

Omaha  S  D  43^s  1928. .J&J 

43^s  July   1931 J&J 

43  Jan  1919 J&J 

South  Omaha — 53  1915  J&D 
43^3  1924  opt  1909. .J&D 

SouthOmahaSD — 531923J&J 
5s  Dec  1929 J&D 

NEVADA 

4s  School  April  1915 J&J 

Reno — 5s  1924  op  1909. J&J 
WashoeCoSD  5s'15to'29M&S 

NEW  HAMPSHIRE 

334s  Hospital  1915-'25..J&J 
Berlin— 4s  Ref  1917. ..M&N 
Concord— 4s    1923 J&J 

33^3  1924  to  1929 J&J 

Dover  3^8  '28-'31 J&D 

4s  1915  to  1916 J&J 

Keene— 43  1914  to  •17.A&0 

Laconla— 43    1924 A&O 

Manchester — 43  1917 J&J 

33^3  Fund  Apr  1  '19.  A&O 
Nashua — 43  1915 J&D 

3s  1923 A&O 

Pembroke  4s  '24-'34 F&A 

Portsmouth  4s  g  Sch  '23.  J&  D 

43  Ref  Water  1932... J&J 

Rochester — 43  1922 J&D 

Somersw'th— 4s  '14-'18  A&O 

NEW  JERSEY 

Asbury  Park— 5s  1924. J&D 
4Ms  School  Jan  1943  .J&J 
Atlantic  City— 5s  1925.  J&D 
43^9  g  Water  1926. ..J&J 

43^3  Paving   1938 J&J 

434s  Water  1944 J&J 

43^3  Jan  1  1945 J&J 

4s  Water  1930 J&J 

Atlantic  Highlands — 

48  g  Sewer  July  1  1928  J&J 
Bayonne — 5s  Fund  1928  J&J 
4343  Funding  1931... J&D 

4}^s  Jan  1  1933 J&J 

4s  Floating  Debt  1928  J&J 
BergenCo— 4>^s'15-'39A&0 
43^3  Aug  1917-1938.. F&A 
48  Bridge  '14  to  '24. .F&A 
43  Court  Hse  '15-'38.A&0 
Bloomfield  5s  '15-'23..M&N 
Camden— 4  3^8  Wat  '23. J&J 

434s  Dock  1930 A&O 

43^8  School  1943 A&O 

4s  Paving  1929 M&N 

3348  1915  to  1934. ..M&N 
Camden  Co  434s  1933. F&A 
4s  1944.    ..    ..  J&J 

Cape  May— 5s"  19'3"4V.Vj&D 
East  Orange — 4s  1934. A&O 

43  Water  1933 JikD 

3>43  Water  1933 A&O 

Elizabeth  4}-^s  1953 A&O 

4s  1922  op J&J 

Englewood — 4s  Sep'35-M&S 
Es.sexCo4  349  Roadl953F&A 

4s    192G .F&A 

4s  g  Park  1938 F&A 

43  Hospital   1946 F&A 

3.6.5s  Park  '15  to  '35.  F&A 

Fairview — 5s  1944 

Gloucester  Co4  34s'17-'26  var 
Gutteuberg — 53  Ref  Apr  16 

1915  to  1918 A&O 

Hackensack— 4}^s  1942  F&A 

Harrison — 43    1930 J&J 

Hoboken— 43    1919 F&A 

4343   1940 J&J 

3348  1931 M&N 

Hudson  Co— 4143  1948. A&O 
4348  Road  1923 J&J 

4348  May  1  1950 M&N 

4s  g  Park  1959  &  '54. M&N 
4s  County  BIdgs  1946  F&A 

4s  g  Ref  1935 F&A 

33^s  Bridge  '15  to  '20  A&O 

Irvlngton  5s  School  1963J&D 
Jersey  City — 

59  gold  Assess  1924. M&N 
6s  Water  Jun.;  1  1921.  J&D 
5s  Assess  April  1916.  A&O 

6s  Water  1916 A&O 

4)48  Refunding   1928. J&J 

4349  Water  1961 A&O 

4>i3  Sch  Mch  1961.. M&S 
4  3^9  Park  Mch  1961.  M&S 

4a  Water  1932 A&O 

48    1935... ...J&D 

4s  Refg  1949 F&A 

3V<;m  HofiHuilni?  1020  .l.tn 


To 

Bid. 

Asl.      Net 

4.70 

,4.70 

1 

100 



100 

... 

4^V?. 

4.40 

4.40 

4Ji 

4.70 

4.50 

4.50 

4.50 

4.60 

\iH 

!  iVs 

i  iVs 

1  4H 

1  4^ 

1  4H 

I4.40 

4.40 

4.40 

4.60 

4.60 

4.60 

4.60 

4.50 

100 

10034 



4.70 

97 

99 

97 

100 

97 

100 

91 

93 

91 

93 



97 

100 

97 

97 

99 

98 

96 

98 

89 

3.75 

97 

99 

97 

9a 

100 

97 

— 

64  34% 

4.40% 

104 

105M 

6    4.35 

4.25% 

6    4.35 

4.25% 



6    4.35 

4.25% 

6    4.35 

4.25% 



6    4.32 

4.25%i  ... 

6    4.35 

4.25% 

... 

6    4.60 

4.50% 

6    4.30 

4.20%:  --- 

6    4.30 

4.20% 



102 

6    4.30 

4.26% 

6    4.30 

4J4%i..- 

6    4.30 

43€%|  .- 

6    4.30 

4M%!  ... 

6    4.30 

4M%!-.. 

4.3C 

6    4.25 

4>g%   ... 

6    4.25 

4>^%1  ... 

6    4.25 

4^% 

6    4.25 

434% 

6    4.25 

iys% 

102»4 

104 



95 

97 

6    4.60 

4.50% 

6    4.40 

4.30% 

6    4.40 

4.30% 

6    4.40 

4.30% 

104M 

105 

9734 

98341  ... 

4.25 

105  M 

106  ?4 

6    4.20 

4.10% 
4.10% 

6    4.20 

6    4.20 

4.10% 
4.10% 

6    4.20 

4.60 

6    4.40 

4.35% 



14.60 

6    4.40 

4.25% 

4.35 

6    4.25 

4.20% 

6    4.25 

4.20% 
4.20% 



6    4.25 

6    4.30 

4.25%, 
4.25% 

6    4.30 

6    4.30 

4.25% 

6    4.30 

4.25% 



6    4.30 

4.25% 
4.25% 
4.25% 

6    4.30 

6    4.30 

4.25 

6    4.20 

4.10% 

6    4.20 

4.10% 

6    4.20 

4.10% 
4.10% 

... 

6    4.20 



6    4.20 

4.10%   ... 

6    4.20 

4.10%   ... 

b    4.20 

4.10% 
4.10% 
4.10% 
4.10% 
4.10% 

6    4.20 

6    4.20 

6    4.20 

6    4.20 

... 

Bonds 


Kearny  4343  1936 F&A 

434s  April  1962 A&O 

Long  Branch  5s  1943. .M&N 

4s  June  1  1935 J&D 

Mercer  Co— 4  343  1933.. J&J 

43  Road  1933 J&D 

334s  April  1941 A&O 

Middlesex  Co — 

3343  Bridge  '22  to  '31  .J&J 
Montclair  434s  Sch  •4I-A&O 

334s  School    1932 J&J 

Morris  Co — 4a  '35  op  '05  J&J 

434s  1942  opt  1922. ..J&J 

Newark — 4343  Water'15F&A 

4343  Feb  1  1944 F&A 

4s  Refunding  1923. .M&S 
4s  Sch  House  1959  op  1949 
43  PasValSew'61op'51J&D 

3343    1929 J&D 

3343  Track  Elev  '54-F&A 

3. .353  High  Sch  1917. M&N 

Vailsburg  (assumed) — 

4343  Sewer  1934... J&J 

New  Brunswick  43  '22. M&N 

North  Bergen  5s  1941. .J&D 

Nutiey  53   1933 J&D 

Ocean  City — 5s  1944..  F&A 
Orange — 53  '23  to  '32. ..J&J 

53  Water  1938 F&A 

414s  Sewer  '16  to  '21. A&O 

4:143   School    1943. ..J&D 

4s  Sch  House   1934-.J&D 

Passaic    414s    1915-'40.M&S 

4343  Sch  1942 J&J 

3349  1914  to  1920. ..F&A 

Passaic  Co — 4s  '20-'24..J&J 

Paterson— 5s    1915-'22-A&0 

434s  1933  to  1944. ..M&N 

4s  N  C  Hail  '23  to  '32_J&J 

Perth  Amboy  434s  Apr  1944. 

434s  School  1938 

Plainfield — 4s  '15  to  '34  J&D 

43  School  1959 M&N 

Rah  way — 4s  Adj'22  op  M&N 

Ramsey  5s  water  '21-'40 

Ridgewood  63  1914-'26.F&A 
Sea  Isle  City  5s  1943.. F&A 
So  Orange — 4s  '15  to  '44.  J&J 
Summit  434s  Sch  '41. ..F&A 

4s  1933 M&N 

Trenton- 434s   1941...  J&D 

434s  Water  1943 A&O 

43  Fund  1934 A&O 

4s  City  Hall  1939 J&D 

33^3  Sch  Nov  1  1929  M&N 
Union  Co  4343  1937. ..M&S 

4J^s  1942 M&S 

4s  Oct  1  1942 A&O 

Vailsburg — See  Newark. 
Weehawken-434sFd'20  F&A 
434s  Funding  1914-'28J&D 

NEW  MEXICO 

68  July  1914-1917 M&S 

4Ms  ref  1953  op  '33 J&J 

434s  Dec  16  '52  op  '22. J&D 
43  Ref  June  '33  op  '23. M&S 
43  Bldg  1929  op  1919_.M&N 
4s  Fund  1939  op  1929.  M&S 
Albuquerque  4  34s  '29. M&S 
Bernalillo  County — 

6s  Fund  1922  op  1912. J&J 

5a  1931  op  1921 

SocorroCo63Jne'  3  lop2 1 M  &S 

NEW  YORK 

4349  Highway  1963. ..M&S 

4349  Canal  1964 J&J 

4s  Canal  Term  1942 J&J 

4s  g  High  Imp  Mch  '58. M&S 
4s  g  High  Imp  Sep  '58. M&S 
4s  High  Imp  Mch  1960.  M&S 
4s  Canal  Imp  July  1960-J& J 
4s  Canal  Imp  Jan  1961.  J&J 
4s  Canal  Imp  July  1961. J&J 
43  Highw  Imp  Mar  '61. M&S 
43  Palisade  Park  1961. .M&S 

4s  Canal  Jan  1962 J&J 

4s  Higliw  Imp  Mar  '62  .M&S 

3a  g  Jan  1  1923 J&J 

33gJan  1  1956 J&J 

3s  g  July   1    1958 J&J 

33  g  Canal  Jan  1  1959...  J&J 
Albany  6s  1915  to  '19. M&N 

4349  Oct  1963 A&O 

4349  Water  1932 M&N 

4s  Park  1920  to  '30.. M&N 
43  High  Sch  1915-31.  F&A 
3343  Pub  Imp  19 15-24 F&A 
Albany  Co— 3349'14-25  F&A 
3349  Aug  1   1925 F&A 

4  3is  1936-1937-1938.  M&N 
Aubu'n-4343Dec6'U-'31J&D 

43  Water  May'15-'25M&N 
Binghamton  4s  '28&'29.F&A 

334s  Bridge  1935 F&A 

Brooklyn- d — 6s  1924..J&I 

5a  Bridge  1919. J&J 

4s  Bridge  1926 J&J 

4s  School  1920 J&J 

334s  g  1915  to  1937. .J&J 
334s  g  July  10  1925. ..J&J 

334s  gold  1927 .J&J 

334s  g  July  10  1934. ..J&J 

3!4sgold  1936 J&J 

3g  Bridge  1925 J&J 

Buffalo— 7s  1924  &  1925  J&J 

05  Parks  Jan  1  1924.. J&J 
4143  Nov  15  1933-.-M&N 
434sSchNovl5'14-'33M&N 
4343  Feb  15'62  op'32.F&A 
4s  School  Aug  1  1929  F&A 
43  Serial  1914  to  '29. F&A 
4s  June  15  1915-'30..  J&D 

43  June  15  1960 J&D 

334s  Oct    1917 A&O 

3343  Park  Reg  1927. F&A 
3343  1914  to  1919. ..M&S 
334s  Water   1914-35. M&S 

Cohoes — 

41  Tiilxr  1  1Q2n  on  •n.5..T&.i 


Bid.       Ask. 


To 

Net. 


b    4.40  4.30%> 

6    4.40  4.30% 

108        110 


4.40 
4.25 
4.25 
4.25 

4.25 
4.20 
4.20 
4.20 
4.20 


6  4.20  4.10% 
106         107  34 

6  4.20  4.10% 
4.20  4.10% 
4.20  4.10% 
4.20  4.10% 
4.20  4.10% 
4.20  4.10% 


6    4.204.10% 


108  M 


109  34 


6  4.254.15% 
6  4.254.15% 
6    4.25  4.15% 


4.25 
4H 

4'.  76 
4.30 
4.30 
4.30 
4.30 
4.30 


4.20  4.10% 
4.20  4.10% 
4.20  4.10% 


4.25 


94 

'6V.85 


98 


4.75  %l 


4.204.10%! 
4.20:4.10%! 
4.20^4.10% 
4.204.10% 
4.204.10% 


4.25 
4.25 
4.20 
4.20 

1 

4.50 
4.40 

4'.  25 
4.25 
4.25 


4.25 
4.25 
4.25 

4.30 
4.30 


10134    -- 

64.40  4.30%    ... 

101 

100 

100 

100 

100 


100 


100 


109M 

109M 

lOlH 

lOlM 

lOlH 

lOlM 

lOlJ^ 

lOlT^ 

101^ 

lOlJ^ 

101  »4 

lOlJ^ 

lOlJi 

9734 

97  !4 

9734 

97  J4 

6434% 

64  3^% 

6414%, 

6414% 

6434% 

64  54% 

64)4% 

biVs% 

6  4.25! 
4.25 
4.20 
4.20 
4.20 
4.20 
4.20 
4.20 
4.2O1 
4.20 
4.20 
4.201 
4.20: 
4.20 


110 
110 


102M 
102  H 

10234 

■99" 

99 

99 

99 
4.05% 
4.05% 
4.05% 
4.05% 
4.05% 
4.05% 
4.05% 
4.05% 
4.05% 
4.15% 
4.15% 
4.10% 
4.10% 
4.15% 
4.15% 
4.15% 
4.15% 
4.15% 
4.15% 
4.15%, 
4.16% 
4.15% 
4.15% 


4.70 


4.10  4 
4.10  4 
4.104 
4.10  4 
4.10  4 


.10 
.10 
.10 
.10 
.10] 


4.10  4 


.05% 
.05  %j 
.05%! 
.05% 
.05%! 
.05%! 
.05%! 
.05% 
.05% 
05% 
05% 


6     4.2.54.15% 


July,  1914.  i 


MUNICIPAL  BONDS. 


5:3 


Bonds 


Bid. 


To 

Ask.    Net. 


Bonds 


Bid. 


NEW  YORK   (Concluded 

Elmira— 4s  1935 M&S 

3J^8  Redemp'15  to  '21  J&J 
Erie  County — 

4>i8Rd'15-'36  tax-ex. J&J 
Far  Rockaway — d 

58  Imp  1915  to  1921. .J&J 
Franklin  Co  4  J48'31-'40  M&S 
Fulton— 3.403  '15  to  '29  J&D 
Geneva — 43  Water  '26-A&0 
Glens  Falls — 4Hs  ref  sewer 

Aug  31  1917-1928 F&A 

Gloversvllle — 33^3  1917. J&J 
Haverstraw  4.12s'14-'37M&S 
Hempstead-d-43  g  1923.  J&J 
Herkimer— 4  J^s'14-'27  M&N 
HornellsvUle- 3J^s  '21. F&A 
Hudson — 4s  Wat  '15-' 22  July 
43-^8  High  Sch  '25-' 32  A&O 
Ithaca  4.30s  '27  op  var.J&J 
43^3  Ref  Water  1942. J&J 
Jamest'n  4s  Mch  20  '43.  A&O 
Kings  County — d 

4s  Park  May  1  '15  to  1944 
Kingston  3i^sg  '15-'36-A&0 

4^3  1915-1925 A&O 

Long  Island  City — d 

68  Feb  1915  to  1919. -F&A 

4^8  1914  to  1923... M&S 

4s  Water  Sep  1  1920. M&N 

3>^s  Wat  May  1  '20. M&N 

MadisonCo4Ms'15-'29Febl 

Mlddleport  4.35s'15-'42  J&D 

4.353  sewer  '14-'39-.-J&D 

Mlddletown— 3H8'31  .F&A 

Mt  Vernon  4  J^s  •31-'43.A&0 

4Ji8  Sch  1962-'73..-M&N 

4s  Sewerage  '50-'55-  . M&N 

Nassau  Co — 43^8  '20-'29  J&J 

33^3  Court  House  '30  M&S 

Newburgh  43^3  '15-' 34  F&A 

NewRochelle4  3^8'15-22M&N 

4s   1915-1930 M&N 

3^8  1915  to  1933 J&D 

New  York  City — 

43^8  1963 M&S 

i}is  (old)  May  1957. M&N 
4>^8  (new)  Nov  1957  M&N 
4}4s  (old)  May  1917  M&N 
43^8  (new)  Nov  1917  M&N 
43i8  1960  opt  1930-.M&S 

4>is  1960 M&S 

4Ji8  Mch  1  1962 M&S 

43€s  Mch  1  1964 M&S 

43  Various  1936 M&N 

48  Nov  1955 M&N 

48  Various  1956 M&N 

48  Various  May  '57.  M&N 

48  Nov  1958-. M&N 

4s  May  1959 M&N 

3>4s  g  Pk  1916  Ex. .M&N 
3^8  Exmt  Oct  1915. M&N 
33^8  Exempt  1922. .M&N 
33^8  Bklyn  M  Sew  '27J&J 
33^8  g  D'k  1927  Ex.M&N 
33^8  g  Exempt  1941. M&N 
33^8  Exempt  1942. .M&N 
33^8  R  T  194S-1950  M&N 
33^8  g  Exempt  1952  M&N 
33^8  g  Exempt  1953  M&N 
3^8  g  Exempt  1954  M&N 
33^3  g  Water  Ex  '54  M&N 
33^8  Exempt  1955. .M&N 
33^8  Stk  April  1  '54. .A&O 

3>^8  Nov  1  1929 M&N 

3.30s  Co  '17-'21  Ex. .J&J 

38  g  Street  1916 M&N 

3a  g  Dock  1924  Ex. .M&N 

38  g  R  T  1950  Exem.M&N 

23^8  Pk  Ex  '29op'09  M&N 

Niagara  Falls — 4s  Nov  1921 

33^3   1942-1945 M&N 

No  DansvlUeSD53'15-'28  J&J 
North  Tonawanda  43'24A&0 
Oneida  Co — 33^8  '15-'28F&A 
Onondaga  Co  33  '15-'29.J&J 
Orange  Co  33^8  '15-24. Feb  1, 
Oeslnlng — 

43^8  Oct  1918-1942. .M&S 
Oswego   43i^3   '20-29..M&NI 

33^3  1915-'22 A&o! 

Penn  Yan  4.35s  '14  to  '310ct 

p  Q  *  Ir  Aft  r)  g  j  fi— ^ 

43^8  Sch  Feb  1  1922. F&A 
3143  1914  to  1930... M&S 

Putnam  Co  43^s'l8-'29.F&A! 

Queens  Co — 4s  1917 J&D 

4s  1927 J&D 

Richmond  Co — d 
48  g  July  1  1921 J&J 

Rochester — 43^s  Fdg  Apr  '44 

4}^s  Jan  15  1933 J&J 

43  1922  to  1927 J&J 

33^8  Imp  Oct  1919-.F&A 
33^s  Imp  July  1  1924-J&J 
33^8  Ref  1933  op  •13.J&J 
3Ji8  Bridge  Sept  1  '21  J&J 

RocklandCo— 4s' 14-34  M&S 
33^8  Fund  '15  to  '24.  J&D 

Rome  4^8  Sept  15  '31. .J&J 

Rye— 5s  Mar  10  'l5-'38  M&S 

Saranac  Lake4  J^s'17-26M&S 
4.45s  FireHouse'15-'39J&J 

Saratoga  County — 

58  Road  Feb  5' 15-' 18  F&A 

Saratoga  Springs — 

43is  Park  1916-'40  ..A&O  6 

Schenectady  5s  '15-'33-J&J  b 

43^3    1914-1931 A&O  6 

43is  Pub  Mkt  '15-'30  A&O  b 

SchenectdyCo43^s'42-'58J&J  b 

Sblvay  43^3  1916-40.. .F&A  6 

Syracuse — 4s  Wat  1920-J&J  b 
43  Refunding  1929... J&D  b 

33^3  Water  1928 J&J  6 

3s  Water  July  1  1920. J&J  b 

Tonawanda  43^3 '15-'42.  J&J  b 

Troy— 4  3^s  1914-1925. .J&D  6 
4}^s  School  1914-31. .F&A  6 
43  Water  1915-1925. .J&D  6 
33^3  Water  1916-36.. J&J  6 


6  4.254.10% 

6  4.254.10% 

6  4.204.05% 

6  4.25  4.20% 

b  4.254.10% 

b  4.254.20% 

b  4.254.20% 

6  4.154.10% 

b  4.204.15% 


4.204.15% 
4.204.15% 
4.204.15% 
4.204.15% 
4.204.10% 


b    4.204.10% 

6 

6 ... 


6  4.204. 

b  4.204. 

6  4.204. 

b  4.204. 


15% 
15% 
15% 
15% 


4.35  4 
4.35  4 
4.254 
4.20  4 
4.204 
4.204 
4.204 
4.20  4 
4.20  4 
4.204 
4.20  4 
4.204 


1073^ 

107 

107 

101}^ 

101>^ 

102 

lOlJ^ 

101 J^ 

101 J^ 
98^ 
983^ 
99  i 

100 

100 

100 
6  4.05 
4.05 
4.17 
4.17 
4.17 
4.17 
4.17 
87^1 
87  34^ 
87^1 
87M' 
871^1 

8734 
87^ 
b  4.17 
6  4.17 
6  4.17, 
6  4.17 
b    4.20 


20% 
20% 
15% 
10% 
10% 
10% 
10% 
10% 
10% 
10% 
10% 
10% 

107  J^ 
107?^ 
107^ 
101% 


102M 

102 

102 

102 

9934 

9934 

99^ 

100  Ji 

1003€ 

100^ 

3.95% 

3.95% 

4.05% 

4.05% 

4.05% 

4.10% 

4.10% 

87  J^ 

87  Jl 

87^ 

88 

87% 

88 

87  J^ 

4.05% 

4.05% 

4.05% 

4.05% 

4.10% 


4.25 

4.25 
4.40 
4.40 
4.20, 
4.20 
4.20 


4.20% 
4.20% 
4.35% 
4.35% 

4'io% 

4.10% 


6 

4.35 

6 

4.15 

6 

4.15 

6 

4.15 

b 

4.5(; 

b 

4.15 

b 

4.15 

b 

4.15 

b 

4.25 

b 

4.25 

b 

4.40 

b 

4.20 

b 

4.20 

b 

4.20 

Ask. 


4.05% 
4.05% 

4.25% 
4.10% 
4.10% 
4.10% 
4.40% 
4.10% 

4.107o 
4.10% 
4.15% 
4.15% 
4.30% 
4.10% 
4.10% 
4.10% 

108 
100 
100 


4.10 


96^ 

lOOH 
100 
87 


64.70 
64.70 
64.80 
64.80 
64.80 
64.75 
64.90 
65% 


98 
98 


4.15 


6    4.304.15% 


6    4.304.25% 


4.154 
4.154 
4.204 
4.104 
4.104 

6    4.104 


4.10 


104M 
6  4.104 
4.10;4 
4.104 
4.104 
4.104 
4.204 
4.20  4 
4.20,4 
4.20 
4.40|4 
4.40:4 


.10% 
.10% 
.10% 
.05% 
.05% 


.05% 

107Ji  4 

106 

.05% 

.05% 

.05% 

.05% 

.05% 

.10% 

.10% 

.10% 

330% 
.30% 


6    4.2014.10% 


4.30 

4.20I 

4.20. 

4.20' 

4.20 

4.35 

4.15 

4.15 

4.15 

4.15 

4.30 

43^ 

43-^ 

43^' 

43^ 


4.25% 
43^% 
4H% 
43^% 
4.10% 
4.25%. 
4.10% 
4.10% 
4.10% 
4.10% 
4.35% 
4.05% 
4.05% 
4.05% 
4.05% 


05 


-A&O 

.A&O 
.A&O 
.A&O 


9834 
102-M 
10234 

90 


4.60% 
4.60% 
4.65% 
4.65% 
4.65% 
4.60% 
4.80% 
4.90% 


99 
99 


105 


Utlca — 4s  1915  to  1919  Jan  6    4.15 

3343  Nov  1  1914  to '35Nov6    4.15 
War.saw  Union  Fr  S  D  No  10 

434s    1920-1942 Oct 

Watertown  4>is  1942 I&J 

43  May   1   1938 M&N 

3349  Sewer  '15  to  '27. M&N 
West  Seneca  5s  '16-'38.A&0 
Westch'rCo  3343'27&'28J&D 

4s  1930  to   1935 F&A 

4343  San  Sew  '33-'82.J&J 
White  Plalns-4s  '14-'28  F&A 

3343  Water  1931 A&O 

Wolcott434sJlyl5'15-'42J&J 
Yonkers— 43  '15  to  '25. M&S 

43  Water  '15  to  '22. .A&O 

3^3  May  '15  to  '24.. F&A 
NORTH   CAROLINA 
63  Construction    19 19.. A&O    106 

4s  Refunding    1950 J&J      98 

4s  Building  1951 J&J      98 

Ashev  63Sew  &  Wat '18.J&J    

5s  Refunding    1941 J&J    

53  Funding  1943 M&S    

43  April    1922. A&O    

BuucombeCo — 53  1931  J&D    

4349  Funding  1939.. M&S 

Charlotte-53  St&Sew'29.J&J     64.70  4.60% 

4349  Water  Mar  1935-J&J     64.7014.60% 

43^3  Water  Oct  1  '41.A&0     64.70  4.60% 

4J^3  School  Oct  1  '41. J&J    64.70  4.60% 

43^sJuly  1  1942 J&J     64.70  4.60% 

D  u  rhara-4  34  sSew  A  Lt '  4 1 J  &  J 
Granville  Co-4  349  '39. MAN 
Green3boro-53  W  W  '30.  J&J 

5s  Aug   1   1942 F&A 

4s  Water- Wks    1954.. J&J 

Greenville— 53  1937 J&J 

Iredell  Co  53  Aug  1  '42. F&A 
;Lee  Co  5s  Road  1952.. M&Ni 
iLlncoln Co  53  1943&  1948  J& Jl 
MecklenburgCo-6s  '20.  M&  N 

43^3    1943-1947 M&Sl 

Raleigh— 53  1927 A&Ol 

5s  Munlc  Bldg  1939. .J&J 

53  Water  Wks  1943-J&D 

53  Impt  .Tune  1  1944. J&D 
Rutherford  Co  .53  '23-'52  J&J| 

Weldon  6s  1924-1942 ' 

Wllmington-5s  F'd  '22.. J&J 

4348  g  Wat  &  Sew'48.A&0| 

4343  Wat  &  Sew  1952-J&j! 

43  g  Ref  July  1  1929.. J&J 
Winston — 5s  1924 M&S 

4343  Improv't  1951. .A&O] 

4343  July  1  1952 J&j! 

NORTH   DAKOTA 

4s  Fund'g  Mar  20  '21. .MAN 

Ward  Co— 43  July  1925. J&J 

OHIO  (See  foot-note  *) 

*  Akron— 53  1923 M&S    104 

*434WWDec31'18-37J-D31    

43  W  W  1942 A&O    

Alliance  434s  '27-'32...J&D    

Ashland  Co  *534s  Bridge 

Apr  15  '15-Oct  1  '23  A&O 

Avondale  (in  Cincinnati) — 

■5s  June  1916 J&D    

Butler  Co  43^3  '21&'24  -J&J 

43  1915-1916 J&J 

Cambridge — 4343'15-'34  J&J 

4s  1923 JAJ 

Canton— 53  1915-1917. ..J&J 

434s  Water-Wks '30-M&S 

43  '21,  '22,  '26  A  •27.FAA 

Canton  S  D  4s  '17-'18.MAS 

Cincinnati — 

*4 343  Street  1932 JAJ  6    4.15 

*43^s  July   1943 J&J  6    4.15 

*4343  Park  1953 M&N  6    4.15 

43  Aug  1  1934 F&A 

4s  s  f  1941  opt  1921. .JAJ 

4s  Sept  15  1949 MAS 

3.65s  g  Feb  1937 FAA 

3343  Ref  '56  opt  '36- MAN 

3343  1938  opt  1918. -FAA' 

3343  Water  '45  op  '25FAA 

3343  Ref  1952  opt  '32-JAJ 

3s  Water  1939  op  '19-FAA 
Cincinnati  School  District — 

*43^sApr'13  1934-AA013 

4s  1936  opt  1906 MAS 

3343  1940  opt  1912. .AAO 
Cleveland — 

5s  Library  1918 AAO 

*434s  St  imp  Feb  1  '34FAA 

♦4343  St  imp  Feb  1'32  FAA 

*434s  Mch  1949 M&S 

4343ClarkAvBdg  •42.A&0 

4}is  Bridge  1931 A&O 

43^3  Park   1938 A&O 

4.10s  Paving  1930. .-AAO 

4.103  Sew  (Jonst  '30 

43  Refunding  1918. 

4s  Infirmary  1920.. 

4s  Water   1920 

43  Sewer  1925 JAD 

43  Refunding  1927 ..AAO 

4s  Park    1929 AAO 

4s  Park    1931 ..AAO 

43  Sewer  1919 MAS 

43  Park    1924 AAO 

43  Grade  Cross'g  '30.  AAO 
Cleveland  S  D  43  1922.  AAO 

4s  July  1  1932 JAJ 

4J43  July  25  1930 JA6 

Clifton  (in  Cincinnati)- 

4343  Water  2d  ser  '22  AAOi 
Columbus — 

434s  Sewer  1921 MAS 

43  F  D  June  1  1916. .J&D 

4s  Dec  1  1927 J&D 

4s  Sewer  '33  opt  '13. M&S 

4s  Wat-W  '45  op  '20. M&S 

3343  1932  opt  1912. .-J&J 
Columbus  S  D  4s  1926- M&S 

3343  March  1  1923-.MAS 
CuyahogaCo— 53'15-'20AAO    

*5s  Bridge  1918-27--AAO     64.40  4.25% 

4s  Ref  1914  to  1926-AAO 

43  1914-1941 AAO 


To  I 

Net:,] 


Bonds 


...H 


♦Dayton— 53  1923-'32-MAN 

,      43  1914  to  1918 AAO 

Dayton  S  D  4s  1920. ..MAS 

Defiance — 53  1015 MAS 

I      4343    1915-1916 M&S 

East  Liverpool — 

4s  Refdg  1940  op  '20-JAJ 
lElyria  43  1914  to  1923. FAA 

43  Water  1924  to  '38. JAD 
..M&S 


..F&A 

..M&S 


4.70 
4.70 
4.70 
4.70 
4.80, 


4.70 
4.80 
4.80 
4.8O: 


.A&O 
.J&J 


4.60 
4.60! 
4.60 
4.60! 


4.10% 
4.10% 
4.10% 


102^1 


4.15 
3.90i 

4     ! 

4.35 

3.85i 
3.90! 
3.90| 
3.90i 
3.90, 
3.90 
3.901 
3.90 
3.90 


3.85 
3.85 
3.85 
3.85 
3.85 
3.85 
3.85 
3.851 
3.85 


3.90, 

3.90: 

3.90; 
4.10! 
4.10 
4.10 
3.85 
3.85 
3.85 
3.85 
3.85 
3.85 
3.85! 
3.85 
3.85 
3.851 
3.85 
3.85 
3.85 
3.85 
3.85 
3.85 
3.85 
3.85 

3.85 

3.85 
3.85 
3.85 
3.85 
3.85 
3.85 
3.85 
3.85 
3.85 

3.85 
3.85 


Fostorla — 43     1925.. 

Franklin  County — 
43  Fund  1915-1919- 
4s   Bldg    1915-1925 

Galllpolis — 

4s  Redemp  Aug25'20  FAA 

Hamilton  53  '15  to  '18.  FAA 
4343     1919 M&N 

Hamilton   County — 

5s  Aug  1  '34  op  '14. -FAA 
♦4M3  Bridge  1943.. .FAA 
43  C  H  J'ne  '38  op  '16JAD 

Lakewood  4343  '21-'39-AAO 

♦Lawrence  Co  53  1934-M&S 

Lima— 5s  Apr  1  1916.. MAK 
4s  Sewer  1914  to  '25-AAO 
334s  Ref  '30  op  '25 

Lorain  .53  1918  to  '32. 

Lucas  County — 

43  C  H  1944  op  1924. MAS 

MadlsonvlUe  (in  Cincinnati) 
53  1932  op  1922 JAJ 

Marietta*- 4343  '13-'33  JAD 
334s  1931  op  1911---FAA 

Marion — 

5s  Sewer  1915  to  '23.MAS 

Martin's  Ferry — 

5s  Sch  1926  to  1944. .MAS 

Mercer  Co — 53  '  15  to ' 24  FAA 

Middletown — 

4s  Park  1930  op  '20.. FAA 

Muskingum  Co — 

*53  Highway  Oct  1  '15-' 23 

Norwood — 53  Sep  1  1915  Sep 

ihia    1925 JAD 

4s   1930 AAO 

Portsmouth— 43' 14-'24.  JAD 

Portsmouth  School  DIst — 
3343  1917  to  1922... AAO 

Sandusky — 

53  Wharf  1914  to  '26-FAA 
43  St  Impt  '15  to  '18.  MAS 

Springfield — 

53  Fire  Dep  •15to'21  MAS 

*53  1931-1934 

4J^3  Big  Sep  1  '14-'21MAS 
43    1921-1925 MAS 

Springfield  School  District — 
*53  July  2  1920-'39.-JAJ  2 

Steubenville  *53  '16-'35  M&S 

Tiffin— 43  Sep  1  1915. .M&S 

Toledo — 4^3  1919 A&O 

4343  Dec   1914 J&D 

*4343  Sept  1  1928-.M&S 
43^3  Bdge'28'33&'38  FAA 

4s   1926 AAO 

43  Park  July  1  1942-.JAJ 
3343  Refunding  1930  MAN 

Toledo  Sch  DIst— 43  '23to'29 

Van  Wert  County — 

63  Rd  1914  to  1919--FAA 

Youngstown  *53  1915-25AAO 
53  Fire  Oct  '14  to  '17. AAO 

Zanesvllle — 43  1915 A&O 

OKLAHOMA 

4J^3  Oct  15  1924-  33  A&015 

43  Funding  1918-'27...F&A 

Ardmore — 5s  1922 M&N 

Canadian  County — 

43  Ct  H  1922  to  1931-F&A 

Muskogee — 4343  Water-Wks 
Sewer  &  School  1925  MAN 

53  Nov  1  1924 MAN 

53  Funding  1929 M&S 

53  Sewer  1936 M&S 

Oklahoma  City-63  '15-FAA 
53  Feb  15  '37  op  '22..  FAA 

53  Water  1936 MAS 

5s  Fund'g  Oct  9  '36  AAO  9 
5s  Fire  Dept  1934...  J  AD 
41^3  Sewer   1936 FAA 

Okla  City  S  D  43  1933. .J&J 

Oklahoma  County — 

4343  1924  to  1933... JAD 

Payne  County — 

43^3  Ref  '20  to  '29-. -AAO 
OREGON 

Albany  53  ref  '31  op  '21  AAO 

Astoria  53  1953 JAD 

Baker  City  53  1934 MAS 

Columbia  Co  os  Road 

Apr  l'19-'24-'29-1934AAO 

Dallas  City  53  1917-'26MAN 

Eugene  5s  1942 MAS 

Multnomah  Co  434s'32-JAD: 

Portland— 5s  g  C  H  '22-JAJ 

53  Water  1923 JAJ 

53  g  Bridge  1925 AAO 

4343  Dock  1943 M&N 

43  g  Bridge  1934 J&J 

4s  Water  1937 M&N 

Port  of  Astoria — 

53  Harbor   1924-'29..J&J 

Port  of  Portland  53  '22. J&J 
43  Dry-dock  1934 J&J 

Salem — 53  Sewer' 15-'33M&N 
PENNSYLVANIA 

63  Agr  College  Feb  1922F&A 

Allegheny— 43  1914-19. .Var 

43  1917  '22  &  '27 J&J 

43  Street  Imp  1937.. M&N 
3343  1914  to  1931. ..A&O 

Allegheny  Co  43  1934.. MAN 
4343  Nov  1  1943-.-MAN 

43  Road  1937 FAA 

43  Road  1938.. FAA 

43  Bridge  1942 FA.A 

334s  1932  opt  1922-.MAN, 

Altoona — 43  '34  opt  '14- JAJ  I 
4s  Ref  1936  opt  1916. .JAJi 
4s  Highway  '37  op  '32  JAJ, 

Altoona  S  D  43  '14  to  '35AAO' 


Bid. 


Ask. 


'  To 
Net. 


4  25 

3.90 

3.90 
4 


3.90 
3.90 
3.90 
4 

3.85 
3.85 

3.00 
3.90 
3.90 

3.90 
4.15 
3.90 
3.90 
4.35 
3.90 
3.90 
3.90 
3.90 


101 

166' 

98 

100 


101 
101 


100 
100 

100 

100 


3  85 

3.83 
4.40 
3.90 

3.90 

4 
3.90 

3.90 


4.35 

3.90 

3.90 

3.90 

3.90 

13.90 

13.90 

3.90 

13.90 

4.30 

3.90 

3.90 

4.30 

4.30 

,  4 

'3.83 

3.85 

4.15 

3.85 

3.85 

3.83 

3.83 

13.83 

}3.90 

14.15 

13.85 

3.85 


102 


4Ji 


4.60 
4.60 
4.60 


4H 
4H 
434 


4.70 

4.7n 

4.75 


6    4.80:4.75%'  ... 


4Ji 


64.30 
64.30 
64.30 
64.30 
64.30 
64.30 

64.85 
b\%% 
biH' 


99Vb 

99  J^ 

99  J^ 

1    4.30 

9934' 

64.05 

64.30 

64.30 

99'A 

64.30 


4.2(%  ... 
4.20%  ... 
4.20%'  ... 
4.20%  ... 
4.20%  ... 
4.20%    ... 

4.75%'  ... 
45^%  ... 
4^%  ... 
4H 


4.10%    ... 
3'98%   "'. 


4.10 

4.10 

4.10 


6  Basis,     d  Now  part  of  New  York  City      / 

*  Subject  to  taxation.   By  an  amendment  to 

that  State  are  subject  to  taxation.     Bonds  issued 


Flat  price,    n  Nominal. 

the  constitutioQ  of  Ohio  adopted  Sept.  3  1912,  bonds  Issued  after  Jan.  1  1913  by  mualclpalltles  in 

prior  to  Jan.  1  1913  are  exempt  from  taxation 
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MUNICIPAL  BONDS. 


[Vol.  xcix. 


Bonds 


Bid 


Ask 


To 
Net. 


Bonds 


Braddock  4MS  '15-'44.M&N 

4s   1915  to   1935 MAN 

Chester — 3^9    1929 J&J 

49  '37  op  '17  tax-exm.JitJ 

4^8    1930-35-40 J&J 

Chester  S  D  3^9  1931. .J&J 

Easton — 3>^8  1928 A<tO 

Easton  S  D  4s  '24  op  '14  P'AA 

Erie — 49  Street'2lop 'IIJ&J 

Harrlsburg— 49    1920.  ...J*  J 

4s  Aug  31  1926-'32  ..M&S 

4s  Put)  Im  1915  to  '36M&S 

3^8  1914  to  1925. .-M&S 

Harrisbg  SD  3>^9'15-'33A&0 

Hazleton— 49  '36  op  '  1 1  F&A 

Homestead— 5.403  'IS.M&S 

Johnstown — 59  '21  op  M&N 

4^9  Sept  1  1923 M<tS 

49  Building  19.30  opt  MAS 

Lancaster— 4s  July'15-2()Q-J 

4s  Street  Im  '38op'28  A&O 

McKeesport      S      D        4Hs 

•19-'43 M&N 

Philadelphia— 49  1937..  J&J 

4b  Jan  1  1938 J&J 

49  July    1938 J&J 

48  July  1940. J&J 

49  July  1941 J& 

49  July  1942... J&J 

48  May  1  1943 J&J 

3H9  Water  1931 J&J 

3^9  July  1932 J&J 

3^9  July  1  1934 J&J 

Phila  S  D  4149   '24-'43.J&J 

4s    1923-1942 J&J 

Pltt9burgh— 4  M9' 1 5-' 50  J  &  D 

49  May  '25  op  'la  '22M&N 

4s  1915  to  1927 M&N 

49  1915  to  1939 J&J 

49  1914  to  1936 J&J 

4H9  1915  to  1938. .-M&N 
3^9  Apr  '15  to  '30..A&O 

Plttsb  S  D  4Ks  '22-'37..J&J 
Reading— 49  '15  to  '28.A&0 

4s    1918-'23-'28 M&S 

49  Apr  '18  opt  1898.. A&O 
Schuylkill  Co— 43' 16  opA&O 

39  Jan  1  1921  opt J&J 

Scranton  4  3^9  •14-'41..F&A 

49     1915-1937 M&S 

49    1915-20-2,'>-30-35-A&O 

3J^s  June  1915 J&D 

Bcranton  S  D — 4s  '15-'18-'2.3- 

'28-'33 A&O 

3J^9    1914-1932 F&A 

Dnlontown — 

4slm'28  op'18  tax-ex  M&N 
Wllke9-Barre3  3^9'  1 5-'  29  F&A 

4s  1915  to  1935 J&J 

4}^9lmpSer  I  '22-'38  A&O 
Wmsport  33^s  '29op'09M&S 
RHODE   ISLAND 

8J^S  g  S  H   1934 J&J 

8b  State  H  July  1938... A&O 
Bristol— 3Hsg  1930.. .M&S 
Burrillville— 3J^s  1939. M&S 
East  Providence — 

4s  g  Fdg  June  15  '47.  J&D 

Lincoln — 49    1928 A&O 

Newport— 41^9  1915-39M&S 

49  gold  1927 F&A 

4s  May  15  1948 M&N 

3Hs  g  High  Sch  1954  J&D 
Pawtucket- 4J^8  1950.  .J&J 

4^9  Sewer   1952 J&D 

49  Water  1937 M&N 

3^9    1922 J&D 

Providence — 4s  g  1921. .J&J 

4s  g  Apr  1927 A&O 

49  May  1  1944 M&N 

3>is  g  Wat  1916 M&S 

33^9  Sch  &  Br  1929. M&N 

39  Sewer  &  Imp  1929  M&N 

Warren— 4s  '14  to  '22.. A&O 

Westerly— 49  1927 M&S 

33^8  Water  Feb  1929  F&A 
Woonsocket  43-^s  Fd  '41J&D 

43^s  Fund   1944 M&N 

4s  Funding  1941 J&D 

334s  Wat  May  1  '31. M&N 
SOUTH  CAROLINA 

«J4s  Blue   1928 J&J 

4^9  Refund  '33  op  '13. .J&J 
Charleston — 5s  Oct  '22.  A&O 

4J^s    1928 A&O 

43  Sewer  1929 A&O 

49  July  '37  (tax-exm).J&J 

4s  Refg  '38  (tax-exm)_J&J 

Cheraw  59  '52  op  '32.. July  1 

Columbia — 69    1921.       j&j 

6s  Ref  Mch  1  1941. .M&S 

43^3  Water  1945 J&J 

Qreenviiie  6s  1940 J&J 

68  Street  1942 J&J 

Richland  Co  .5s  1933...  J&J 

Rock  Hill  .58  1951  op  "31  J&J 

Spartanburg— 43^8  '.35. A&O 

SOUTH   DAKOTA 

Aberdeen — 6s  1915 J&J 

6s  Oct  1  1914to  1921  A&O 

4^9  Sewer  Jan  1932..  J&J 

4  3^9  Sewer  July  2  •26J&J2 

Marshall  Co — 69  1915.. J&J 

Mitchell— 59  '24op  '14  M&N 

Sioux  Fall9  59  1931...  J&D 

Yankton  Co  4s  '19op'14M&N 

TENNESSEE 

68  Refunding   1914 A&O 

5s  Refund  July  1  1915. .J&J 
Blount  Co  6s  1921,  1926, 
1931. 1936. 1941,  1951 J&J 
Chattanooga  Ss  1920  A&O  16 
4^8  Public  Imp  1937. J&J 
4Hs  Rfg  Apr  15  '.39A&015 
4H8  8ew&cDec30'41,J&D 

4^8  Park  1942 MAN 

Cocke  Co  Rd  &  Bge  1919, 

'24.  '29,  '34,  '39 M&N 

Davidson  Co  4^9 '37 op  F&A 

48  Turnpike  '22  op  '12  J&J 

Grainger  Co  59  1940... F&A 


b4}4%4.15% 

64Ji%! 

1 

h'V.20  4'.io% 
biH%    

64.10 
64.10 

99 

99 

99 

99 

1003^ 

lOOH 
1003^ 
1003^ 

4.10 
4.10 


4.10 


b  4.104.05% 
h  4.10  4.05% 
b    4.10:4.05% 

99% 

99  M 


10134 

101^ 

1013-^ 

10134 

lOlH 

10134 

10134 

94 

93?^ 

9334 

4.10 

4.10 

4.15 

4.1 

4.15 

4.15 

4.15 

4.20 

4.20 

64.15 

993^ 

99M 

9QH 

b    4.20 

6*4.10 
6  4.10 
6    4.10 


6    4.15 


93 
84 
90 
88 

95 
96 


102 
102 
102 
102 
102 
102 
102 


4% 

4%, 

4.05% 


4.05% 


98 
98 
88 


6    4.35  4.25% 


99  k 
99M 

'98" 

9334 

88 

97 

97 

90 

6    4.35 

103?4: 

6    4.35 

6    4.35 

105 
100 
104 
102 

97 

97 

97 
100 

loe 

105 
100 
104 
104 
b4H% 
101 
100 


100 


100 
100 

10134 

99 

9434 

89 


4.25% 
104 
4.25% 
4.25% 

107 
101 
105 
103 

98 

98 

98 

107" 

106 

101 

105 

105 

4H% 

103 

101 


4% 


6  4.70  4.60% 
6  4.704.00% 
6    4.70       ' 

99 

99 


4.60-/0 
100 
100 


6    4.80  4.60% 
6    4.80  4.60% 


4.15, 
4.30 


4M 


4.20 


4.20 


4.20 

iH 
4.20 
4.20 
4.20 
4.20 


4.30 

4".  55 

4.30 


.70 
.65 
4.60 
4.60 
4.70 
4.70 
4.60 
4.70 


4.70 


4.70 
4'.96 


Hamblen  Co  5s  Oct  1939  J&J 

Hamilton  Co  os  1944. ..A&O 

4i.^s    1941 J&D 

4349  C  H  &  Jail  '42.. A&O 

Knoxville — 6s  1917 J&J 

5s  g  Improv't  1921. .A&O 
59  Refunding  1940. .M&N 
4349  Funded  &c  1937.J&D 
4349  Water- Wks  1949.J&J 
49  June  1  1929 JAD 

Loudon  Co  5s  July  '43.. J&J 

Memphig  6s  Comp  1915_J&J 
4349  Refunding  1926.  J&J 
4349  Refunding  1939.  J&J 
4349  St  Impt  &c  •46.F&A 

434s  Park   1947 J&J 

4V2a  Street  1947 M&S 

434s  1950 J&J 

4349  Park    1959 A&O 

49  Water  1933 M&N 

Memphis  S  D  43is  '59. .J&J 

Nashville— 5s  Wat  1921.  J&D 

5s  March  1933 M&S 

434s  Sewer    1923 A&O 

43^3  Street   1935 J&J 

434s  Trunk  Sew  1940.J&J 
ms  High  Sch  1940. -J&J 

43  Water  1919 JAJ 

4s  (Tenn  C  RR)  '24. MAN 

4s  Sewer    1927 JAJ 

4s  Water  1928. .JAJ 

Putnam  Co — 4  34s  •,39.Julyl 
4349  Road    1941_-.  Julyl 

Robert3onCo43'4  lop '31 .  JAJ 

Shelby  Co-4  34a  Sch  '41.J&J 
4s  Court  House  1955. J&J 

Sumner  Co  49  '17-'42..A&0 
TEXAS 

Austin  5s  1915-1942 J&J 

59SchBg&Hos'52op'32J&  J 
4-53  Refunding  1931. .JAJ 

Beaumont  59  '52  op  '32. .A&O 
49  1942  opt   1922 J&D 

Bexar  County — 

59  Dec  10 '53op'33  A&OlO 

iCameron  County- 

59  Dec  10 '51  op '21A&O10 

iCleburne59WW'52op'32.J&J 

I  Dallas— 6s  Fund  1917.  A&O 

59  Water  1917 JAJ 

6s  June  1  1931 J&D 

5s  g  Aug  1928 F&A 

434s  Sch  1915-1952.  M&N 
4s  Water  '47  op  '17  .A&O 
43  Water  '15  to  '49--MAN 
4s  School   1914-'51  ...JAJ 

DallasCo43^9SeplO'51Apr  10 

5s  Viad   &   Bdge    Feb    10 

1954  op  1924 Apr  10 

ElPaso5sWWPurch'50.A&O 
59  Fund  1951  opt'31.MAS 

Fort  Worth— 6s  1922.. FAA 
5s  Refunding  1920. ..JAJ 
5s  Apr  1951  opt  '31..AAO 
434sStImp'48op  aft'28JAJ 
4349  Sch  '48  op  aft  '28. J&J 
4143  Sch'49  op  aft  '29  J&D 
4s  Refunding   1941. ..J&J 

Ft  Worth  Sch  DIst — 

5s  July  1  '53  op  1933. J&J 

Galveston — 

6s  Water  1928  op  '08.J&J. 
5s  Lim  debt  Sept  1  1921.. 
5s  Lim  debt  June  1  1923.. 

59  Lim  debt  1927 

5s  Grade  Rals  1944.. A&O 
59  School  1915-1954.  M&S 
6s  Wat  &  Sew  1915-34  MAS 
4349Grad  Ac  •48op'28.J&J 
4  349Grad&c'49op'^29.A&0 

Galveston  County — 

59  Bd  Apr  10  '51op'31A&0 

Harris  Co  4s  '47  op  U7.A&0 

Houston  6s  Comp  '18 J&J 

5s  Sew  Nov  15  1939. M&N 
69  Ref0ctl6'41  op'31  AAO 
4Ms  Sept  1914-1952  M&N 
4343  Oct  26  '38  op'28  A&O 

SanAntonio-69g'17op'07  J&J 

58  1917  opt  1907 F&A 

59  Sept  1914-'53 M&S 

4349  May  1  1920 M&N 

San  Antonio  Sch  Dist — 
5s  Sept  1  1953op'33-MAS 

Tarrant  Co — 5s  Road  &  Bdg 
Apr  10  '52  opt  '22. .Apr  10 

Waco  59  Impt  1920.. .M&S 

59  Nov  1  1934. MAN 

5s  Sewer   1937 ..JAJ 

53  Water- Wks    1942. .JAJ 

4s  Jan  1   1931 

UNITED  STATES— Se 
U.S. Possessions — See  Fore 
UTAH 

5s  Capitol  Bldg  1934 

49  Capitol  Bldg  1934 

4s  Capitol  Bldg  1924 

3  348  Refunding   1918 

3Ji8  Refunding   1920 

Box  ElderCo434sSnh'32FAA 

Ogden— 434s    1929 JAJ 

4H8  Refunding  1932-JAD 
434s  Ref  Wat  1933. .MAN 
48  Ref  1921  opt  1911.  JAD 

Ogden  S  D  4s  '22  op  '12.JAJ 

Salt  Lake  City  4348  '24.  JAJ 
48  Refund  Jan  1921. .JAJ 

434s  ref  1934 MAN 

48  Water  '20  opt  '10. A&O 
4sS&  W  '25  001  '15. A&O 

Salt  Lake  City  S  D  48  '30J&J 
4H9  Feb  1  1932 F&A 

Salt  Lake  County — 

4^8  Fund  '26  op  '16. F&A 

VERMONT 

Barre— 3348'22  op  1918.J&J 

Bennington — 48  1917 J& 

Brattleboro- 48  1918...  J&J 

Burlington— 4s  1919 J&J 

Mlddlebury43'41op'21-MAN 


Bid. 


Ask. 


100        102 

b  4.70  4.50% 
b  4.70  4.50% 
b  4.70  4.50% 
100  101  J< 
100  I  101 M 
6  4.70  4.50%, 
b  4.70  4.50% 
h  4.70  4.50% 
6    4.70  4.50% 


105  106 
64.60  4.40%, 
64.60  4.40% 
64.60  4.40% 
64.60  4.40% 
64.60  4.40% 
)  4.604.40% 
64.60  4.40% 
9634 


64.85  4.75% 
64.85  4.75%, 
97  98  34 

101      10234 

8834      90 
64.704.60% 


4.504.25% 
4.604.25% 
4.504.25% 
4.50  4.25% 
4.50  4.25% 

64.40  4.20% 
4.604.25% 

■  4.604.25% 
96     j   100% 

103J^ 


To    I 


Bonds 


Bid. 


4.60 
4.55 
4.55 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 
4.80 


4.35 


4.60 
4.50 
4.60 


.70 
.80 


101 
103 
98 
102 
94 
94 
94 
88 


104 

107 

100 

104 

98 

98 

98 

90 


...JAJ 
...J&J 
...J&J 
...JAJ 
-J&J 


9934    102 

100        

100        

100        

100        

100        

6    4.90  4.80% 

64.90  4.80% 

h      5%,' 4.90% 

b      5%|4.90% 

6    5.10,4.80% 


64.754.40% 
64.75  4.40%, 
64.754.40% 
64.7614.40% 


64.75 


99 

6%! 
5% 
5% 
5% 


4.60% 


101 

4H% 

4M% 
4M% 
21. 


e  page; 

Ign  Govt.  p. 


100 


lOlM 


102  Ji 


64.30' 4.10% 
64.30  4.10% 
64.30  4.15% 
64.30  4.10% 
64.30  4.10% 


4.60 
4.75 
4.75 
4.75 
4.75 
4.70 


4.00 


50 

4.20 
4.20 
4.20: 
4.30 
4.30 
4.60 
4.50 
4.50 

4'.56' 
4.60' 
4.30; 
4.30 

4.30 
4.30 
4.30 
4.30 

4.40 


Montpelier43 '19op'04.A&O  64.30 
Rockingham— 49 '15-'17.  J&J  64.30 
Rutland— 49  g  1924. ..M&N     64.30 

VIRGINIA 

63  deferred  ctfs  1871. ..J&J     47 
Brown  Bros  ctf9 533^ 

33  "Riddleberger"   1932  opt 

1900 J&J     8634 

33  Funded  debt  1991.. .J&J      84 

Danville— 49  Refg  1931. J&J  6    4.60 

Lee  Co — 69   1916-'41...J&J    

Lynchburg — 

5s  Perm  Imp  '26  op. .J&J  6  4.60 
4  348  Ref  June  1  1927.  J&D  6  4.60 
4349  Pub  Impt  1939. .J&J  6  4.60 
4348  Pub  Impt  1946. .J&J  6  4.60 
49  Ref  Oct   1934 J&J  6    4.60 

Newport  News  4}^9  '48  J&D      96 

4348  Feb  1953 F&A      96 

49  Street  Nov  1  1941  M&N    ... 

Norfolk— 63  Ren  1914.  A&O  6    4.70 

53  Renewal  1923 J&D  6    4.70 

4}48MunIcImpt '42  M&S6  4.70 
4J^s  Renewal  1941. .A&O  6    4.70 

4349  Imp  July  1940..J&J6    4.70 

4s  .luly  1  1932 ..J&J6    4.70 

49  Water  Oct  1  19.34. A&O  6  4.70 
49  Impt  March  1936. M&S  6    4.70 

Portsmouth— 434s  1940  F&A    

434s  Imp  Oct  1  1942. A&O    

Richmond  69  '20  to  '22.  J&J  64  34% 

49  1920  to  1930 J&J  6434% 

43  1938  to  1943 J&J  6434% 

49  1924 J&J  6434% 

43  Jan  1  1926 J&J  6434% 

4s  1938 J&J  6434% 

43  1941 J&J  6434% 

49  Jan  1   1942 JAJ  6434% 

4s  1943 - ..JAJ64J^% 

Roanoke  434s  Ref  1936. J&J  6  4.80 
4348St  Impt  May  1940-..6  4.80 
434s  Pub  Bldg  1941- MAN  6  4.80 
43  St  Impt  1936 J&J6    4.80 

Stafford  Co  59  1942 J&J  6    5.05 

Tazewell  Co  5s  1923-46.  JAJ 

WASHINGTON 

Aberdeen  534s '22-'31.. JAD    

Bellingham  5s  1926 AAO    

Clallam  Co— 4349  1921  MAN    

Everett  5s  July  15  1931. JAJ    

King  Co— 59  1928 MAS6    4.65 

53  C't  House  '33  opt  May  6    4.65 

4343Harb  opt '22-'30Novl6    4.65 

LewlsCo53  1923-'32...MAS 

Olympla — 

3%a  '26  op  aft  '11. ..JAJ 

Pierce  Co  6s  ref '25op'15A&0 

4sRef  1926  opt  1916. M&S    

PortofSeattle5s'14-'55.  M&S, 

4348  Jan    1915-1955. J&J    

Seattle— 53    1915-1930.. J&J  6    4.50 

4349  Sewer  1927 M&S6  4.50 

434s  Water  1931 JAJ6  4.50 

4343  Park  1931 JAD  6  4  50 

4349  Light  ext  1932.. JAJ  6  4.50 

49  Lib  Oct  15  •22.AA015  6  4.50 

49  April  11929 AAO  6  4.50 

Seattle  SDNol  4  J^9'24  MAN, 

4348  Mar '15  to '31. .MAS' 

Snohomish  Co  53'31op  aft'21  

Spokane  5349  Fund '18.  FA Ai 

59  Park  Dec  1  1927.. J&D 

434s  Bdge  Const  1931  JAJ    

4349  Water    1935 J&J    

4348  Park  1962 .J&J    

49  Water  July  1  1925. J&J    

SpokaneSDNoSl  43^9'29JAJ  

434s  May  11931 MAN, 

49  Aug  1  1914-1922. .FAA  

Spokane  Co  49 '21  op 'IIJAD  

Stevens  Co— 4348  '29  op  '19 

Tacoma — 53g  Feb  15'20FAA  

5s  Refunding  '15-'33  JAD  

4349  Lt  &  Pow  1929. -J&J  

4348  Refdg   1931 A&O 

Tacoma  Sch  DIst  No  10— 

434s  Refund  1920. ..F&A  

WhatcomCo4  34s'22op'l2J&J  

WEST  VIRGINIA 

Charleston  434s'41  op'27J&J  

ClarksbgSD5s'41op'21.M&S 

Hancock  County — 53  Grant 

Road  DIst '46  op '32. MAN  

Martinsburg53'43op'29  Decl  

Parkersburg  49  Wat  '29  June  

4149  June  1  1933 J&D  

Wheeling — 69  1924  op.. Nov  102 

59  City  1919  op  1906.  July  101 

4>^g  Bdge '24  op '06.  July  100 

49  Ref  1915  to  1936. .July      96 

WISCONSIN 

Appleton  4343  1915-'32.  F&A  

Bayfield  Co. 5s  July  '18  A&O  

Green  Bay— 5s  "15  to' 17  l&J  

4s  Refdg  1915  to  '20. .J&J  

Kenosha— 334s'19  op '09J&J  

LaCrosse — 5s  '15  op  '05.  J&J  

434s  WW  1932  op '22  F&A  

4s  Water  '31  op  '21. .J&D  

3343  Refdg  1919 AAO 

Langlade  Co  4s '15to'23Junl  

Madison— 49  Oct  1931. A&O  

Marshfield  4343  •2;^'32.JAJ  

Milwaukee —  1 

59Llby&Mu'16to'17J&J  

4343  W  W  Jan '15-'32  J&J6    4.20 

49  Viaduct  1915  to  '26  J&J  

3348  July  1915  to  '21. J&J  

Milwaukee  Co  4s' 14-'25M&S 

Racine  4  348  Ref  15-' 30  F&A  

4s  School   1916-1923- F&A  

3348  Sch  '19  op  '09. July  1  

Racine  Co  43 '16  to '23.  F&A  

Rhinelander— 5s'14-'19  F&A  

Wausau— 4348  '18-'33  .A&O  

WYOMING 
69  In9ane  Asy  1915-'21  .Jan6    4.70 
69  Pub  Bldg  1919-'28  ..July  6    4.70 
Cheyenne  59 '31  op '11. F&A6    4.70 


Ask 


4.10% 
4.10% 
4.10% 


64 

87 

84  K 
4.50%, 


4.50% 
4.50%, 
4.50% 
4.50% 
4.50% 

100 

100 

4ji% 

4H% 
4H% 
434% 
434% 
434% 
4>^% 
434% 


4.35% 
4.35% 
4.35% 
4.35%, 
4.35% 
4.35%, 
4.35% 
4.35% 
4.35% 
4.60%, 
4.60% 
4.60%, 
4.60%, 
4.85% 


434% 
4H% 
4>4% 


4.35% 
4.35% 
4.36% 
4.35% 
4.35% 


.35% 
.35% 


To 

Net. 


4.60 


4.50 


4.75 


4M 
4M 
4M 


y4 


4.60 

4% 

4V» 

4% 

4.75 

4.75 


98 


4.105i 


Flat  price. 


4^% 
4>4% 
434% 


4.50 
4.50 
4% 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 
4.60 
4.30 
4.30 
4.30 
4.30 

4.55 
4% 

4.60 
4.70 


,75 
70 
.60 
,60 


4.25 

434 

4.30 

4.30 


4.25 
4.25 


4.40 
4.25 
4% 

4.10 

4".  16 
4.10 
4.20 
4.25 
4.25 
4.25 
4.20 


4.30 


b  Basla. 


n  Nominal. 


BANKS  AND  TRUST  COMPANIES. 


55 


Quotations  in  this  department  are  given  per  share,  not  per  cent,  except  for  stocks  of  New  York  Cit}',  Brooklyn  and 
Canadian  institutions,  and  are  as  near  as  possible  for  the  closing  day  of  the  month  preceding  the  dale  of  issue,  though  often  are 
nominal.     An  asterisk  (*)  denotes  sales.  The  letter  (h)  prefixed  to  a  price  indicates  that  the  figures  show  the  book  value. 

Figures  of  deposits,  capital  and  profits  for  the  national  banks  are  from  the  Comptroller's  last  call;   for  all  other  insti- 
tutions they  are  the  latest  obtainable,  direct  returns  being  procured  by  us  whore  no  periodic  statements  are  required.     For 
the  Clearing-House  banks  of  New  York,  Philadelphia  and  Boston,  deposits  are  taken  from  the  latest  weekly  statement. 
Where  Names  are  Printed  In  Italics  Fuller  Returns  may  be  Found  In  the  Advertising  Columns 


ALABAMA — Nat.  banks  March  4;    State  institutions  latest  returns. 


Surplus 

Gross 

Capital. 

&    Profits. 

Deposits. 

Par.\    Bid. 

Ask. 

Birmingham — 

$ 

$ 

S 

i       Per 

share. 

Amer  Tr  &  Sav  Bk. 

500.000 

394,021 

4,020,228 

100    170 

180 

Blrmlng'm  Tr  &  S. 

500.000 

639,417 

0.045,203 

100    250 

260 

First  National  Bank 

1.500,000 

1. 088. 034 

10,925,376 

100    2.50 

260 

Jefferson  Co  Sav  Bk 

500.000 

203.000 

2,019.151 

100    100 

165 

Mer  <fe  Mec  T  &  S  B 

100.000 

29.957 

877.310 

100 

125 

135 

Traders'  Nat  Bank. 

250.000 

81,774 

1.434.090 

100 

150 

170 

Mobi'e— 

Per 

share. 

Bk  of  Mobile,  NBA 

100.000 
300,000 
150,000 

8114.389 
628.724 
205.000 

s  1.587.208 
3.661,240 
1.400,000 

ion 

First  National  Bank 

100 

too 

Merchfints'  Bank.. 

People's  Bank 

150,000 
500.000 

693,000 
509,867 

2,736,000 
4,672.067 

100 

City  Bank  &  Tr  Co 

100 

Montgomery — 

Per 

share. 

Exchange  Nat  Bank 

300,000 

128,982 

974.483 

100 

120 

130 

First  Nat  Bank 

1,000,000 

326,049 

2,733.566 

100 

133 

135 

Fourth  Nat  Bank.. 

500,000 

279,882 

2,545.889 

100     135 

140 

New  Farley  Nat  Bk 

200.000 

52.266 

762,087 

lor 

112 

117 

Alabama  Bk&Tr  Co 

300,000 

40.704 

489,738 

lOf 

103 

107 

Sullivan  Bk  &  TrCo 

250,000 

27,919 

232.499 

Union  Bk  <fe  Tr  Co. 

100.000 

55,741 

478,796 

100 

125 

135 

ARIZONA — Nat.  banks  March  4;    State  institutions  March  4. 


100 
100 


Per 


|R  Phoenix — 

Nat  Bk  of  Arizona .  200,000  182,503    1.396.869 

Phoenix  Nat  Bank.  150,000  213,009    2.077,408 

Phoenix  S  Bk  &  Tr.  100,000          03,999        010,000 

ValleyBk  ofPhoenlx  150,000  n55,841   t3, 121,728 

ARKANSAS — Nat.  banks  March  4;    State  institutions  latest  returns. 


share. 


Little  Rock- 
Bank  of  Commerce 
England  Nat  Bank. 
Exchange  Nat  Bk.. 
German  Nat  Bank. 
People's  Sav  Bank. 

German  Tr  Co 

State  National  Bk. 
Mercantile  TrustCo 
Southern  Trust  Co. 
Union  Trust  Co... 

Pine  Bluff- 
Bank  of  Pine  Bluff- 

Cltlzens'  Bank 

CottonBelt  S&T  Co 
Merch  &  Plant  Bk. 
Simmons  Nat  Bank 


100,000 
200.000 
300.000' 
750.000! 
lOO.OOOi 
250,000] 
In  volun 
300.000: 
500.0001 
250,0001 

100,000 
300.000| 
lOO.OOOi 
175,000 
200,000 


252,370! 

39,081 
242,093 
140,107 

22,764- 

44,007! 
tary  liquid 

57.406! 
162,757 
207.893 

155.000 
159.289, 

57,976 
198,810i 

70,541 


2.033.482 

577.493 

1,848.146 

2.390.482 

347,625 

365,828 

ation. 

709,653 

1,324,805 

1,493,457 

1,100.000 
955.130 
351.030 
940.170 
974.710 


'      25 
100 
100 
100 
25 
100 

100 

25 

100 

Per 

75 

110 

175 

117 

share. 

125"" 

180 

125 

120 

140   * 
31K 

-Per* 

125 

144 

201"" 
atiare. 

25 
100 

CALIFORNIA — Nat.  banks  March  4;   State  institutions  latest  returns. 


Los  Angeles — 

All  Night  &  Day  Bk 
American  Sav  Bank 
California  Sav  Bk.. 
Citizens'  Nat  Bank 
Commercial  Nat  Bk 
Farmers'  &  MerNat 

Federal  Bank 

First  National  Bank 
Germ- Am  Tr  &  S  B 

Home  Sav  Bank 

Intern'l  Sav  <fe  Ex  B 
Los  A  Hlbern'n  S  B 
Merchants'  Nat  Bk 
NatBk  of  California 

Park  Bank 

Security  Nat  Bank. 
Security  Tr  &  S  Bk 

Traders'    Bank 

Hellman  Com  T  &  S 
Citizens'  Tr  &  S  Bk 
Los  Ang  Tr  &  S  Bk 
Merch  Bk  &  Tr  Co. 
U  S  National  Bank 


Oakland — 

Central  Sav  Bank.. 
Central  Nat  Bank- 
Farmers'  &  Mer  Bk 
First  National  Bank 

Harbor  Bank 

Oakland  Bk  of  Sav. 
Security  Bk  <fe  TrCo 
State  Savings  Bank 
Union  SavlngsBank 


Sacramento — 

California  Nat  Bk. 
California  Say  Bk. 
Farm  &  Mech  S  Bk 
N  B  D  O  MiUs  &  Co 
People's  Sav  Bank. 
Sacramento  Bank.. 


San  Francisco — 

American  Nat  Bank 

Anglo-London-Parls 

National  Bank.. 

Bank  of  Calif,  N  A. 

Bank  of  Italy 

Columbus  S  <fe  LSoc 
Crocker  Nat  Bank. 
Don'hoe-Kelly  BCo 
First  National  Bank 


Merged  In 

Merged 

300,000 

1,500.000 

300.000 

1,500,000 

50.000 

1.500.000 

1,000.000 

1.000,000 

300,000 

250,000 

1,000,000 

500,000 

Absorbed 

300.000 

1,794.600 

250.000 

750,000 

500,000 

1,500,000 

Merged  in 

200,000 


500,000 
1,000,000 
178,100 
500,000 
110,000 
1,150,000 
400,000 
100,000 
300,000 


1,000,000 
100,000 
350,000 
500,000 
500,000 
500,000 


1.000.000 

4.000,000 
8,500,000 
1.250.000 

130,000 
2,000,000 

650,000 
3.000,000 


Hellman  C 

in  Home  S 

68,159 

741,884 

nl80,000 

2,129,264 

17,124 

2,502.604 

1.248.695 

118.397 

59,765 

20,194 

546,037 

229.587 

by  Bk  of  I 

234,829 

1,779.367 

15,396 

393,724 

115,910 

1,453,300 

Hellman  C 

103.014 


272,101 

635,312 

12.954 

157,000 

580 

1,122,207 

88,112 

183,527 

648,790 


313,439 
13.243 
50,000 

923,312 
93.891 

707,834 


437.217 


om.T.&S 

av  Bank 

2.007,043 

10.134.700 

n3. 300, 000 

15,445.693 

591.484 

19,362.295 

19,372.334 

7.179.130 

2,629,330 

2,023.147 

7.813.613 

4.793,758 

taly.SanF 

2.977,887 

41.468,340 

1.198,328 

5,356.287 

3,004.785 

18.259,541 

om  T  &  S 

1.045.550 


6,417,000 
6,326.025 
1.859,384 
3.100.000 
307.000 
22.022.508 
1.400.000 
1.000,927 
5,140,925 


6.961,831 
867.277, 
1,825.000 
5.407.427 
3.857.985 
7,551,790 


5.401,344 


Bk, 


Per 


share. 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
ran 
100 
100 
100 


145 
231 
200 
345 
127 
635 
360 
145 

120 
250 
235 


160 

|245 

'350" 

160 

650 

375 

100 

659 

275' 


370 


100 
100 
Bk. 
100 


30 


165 


Per 


100 
lOOi 


75 

20 

100 

100 


100 


i^e^ 


1,717,059-29,214,363 

8,069,722  33.098,526 
336,768  14,372.267 
157.124'    2.320.259 

3,098,960,18.955.677 
242,700     1,748.300 

1,820,614  15,456.694 


100 


80 


100 


Per 


383 
112 


share. 


^tiart 


share. 
135 


192 


100    136 

100 

100    

250 --. 

lOOi 1 

100- ' 

lOO!  217      222 


CALIFORNIA— (Concluded.) 


Capital. 


Surplus 
&     Pro/its. 


San  Fran.  (.Con. 
French-Am er  Bank 

of  Savings 

German  S  &  L  Soc. 
Humboldt  Sav  Bk. 
Mercantile  Nat  Bk. 
Merchants'  Nat  Bk 
Mission  Sav  Bank. 
Mutual  Sav  Bank.. 
Sav  Un  Bk  &  Tr  Co 
Seaboard  Nat  Bank 
Security  Sav  Bank. 
Wells  Far  Nev  Nat 
West  Metrop  N  Bk 
Anglo  Calif  Tr  Co. 
Flrst  Federal  Tr  Co 
Union  Trust  Co... 


San  Jose — 
Bank  of  San  Jose.- 
Flrst  National  Bank 
San  Jose  S  Dep  Bk. 
Security  Sav  Bank- 
Security  State  Bank 
Gard  C  Bk  &  Tr  Co 


750,000 

1.000,000 

600,000 

2,000,000 

1,500.000 

200.000 

500,000 

1,500,000 

500,000 

500,000 

6,000,000 

Consollda 

1,500,000 

1,500.000 

1.200,000 


332,092 
2,250,444 

400,012 
1.142.204 

249.472 
13.210 

530.256 
2.373.630 

210.100 

480.791 

5,133.120 

ted  with  M 

503,929 

278,204 
1,892.528 


Gross 
Deposits. 


Par 


300.000 
300.000 
300,000 
100,000 
100,000 
300,000, 


232,570 
202,080 
715,580 
76,091 
73,977 
300,000 


$ 

5,976,550 

53,959,754 

7,100,784 

8,835,447 

4.815,824 

1,785.950 

8,592,557 

33,058,364 

1,570,031 

3,597,138 

28,113,145 

erchants' 

9,153,913 

4,393,433 

19.45G.062 


2,955,031 
3,643,139 
4,817,655 
1,457,797 
636,602 
2.500,000 


100 
833 
100 
100 
100 
100 
50 
100 
100 
250 

icn 

Nat. 

10'- 

50 

800 


100 

100 

30 


10(i 


Sid. 

Ask. 

Per 

share. 

3400 
'215 

3800 
132>i 

92H 
225 

330 

"  ~ 

"B'k." 

120 

2500 


Per 


sharo. 


CANADA — See  last  page. 


COLORADO — Nat  banks  March  4;    Stale  institutions  latest  returns. 


Colorado  Spgs — 

Colorado  Sav  Bank  50,000  109,672 

Colorado  Spgs  N  B]  100.000  <79.909 

El  Paso  Nat  Bank.!  200,000  236,029 

Exchange  Nat  Bk..i  300,000,  209,207 

First  National  Bank'  200,000'  482,007 

Colo  Title  &  Tr  Co.  300,000,  97,679 

Denver —  | 

Central  S  Bk  <fe  Tr.  250,000'  28,666 

City  Bank  &  Tr  Co  100. OOO!  7,796 

Colorado  Nat  Bank  500,000  1,0.->0,179 

Denver  Nat  Bank.!  1,000,000  1,310.881 

Denver  Stk  Yds  Bk  100,000  1.30,000 

Federal  Nat  Bank.!  200,000i  21,524 

First  National  Bank  1,250,000  1,331,195 

Hamilton  Nat  Bank  250,000  61,183 

US  National  Bank.!  400,000!  415,382 

German-Am  TrCo.  500,000  169,799 

Hlbernla  Bk&Tr  Coi  100,000'  6,710 

International  Tr  Co  350,000  704,460 

Interstate  Trust  Co,  200.000,  45,974 

Leadville — 

American  Nat  Bank!  100,000  20,144 

Carbonate  Nat  Bk-!  100,000  34,083 

Pueblo — 

First  National  Bank  300,000  .504,636 

Mercantile  Nat  Bk-  200,000  84,764 

Pueblo  Sav  &  Tr  Co  100,000  79,557 

Western  Nat  Bank-  150,000  d38.596 


927,228 
<643,735 
1,368,550 
3,508,296 
2.644.405 
1.214.129 


3.474,252 

382.903 

14,9>!2,510 

10,303,174 

1,000,000 

1,095,090 

15,760,047 

1,365,670 

5,581,440 

4,673.149 

592.636 

7.160.266 

1.398.036 


509.917 
1.823.892 

7.682.841 
1.556,308 
1,925,972 
d921,901 


100 
100 
100 
100 
100 
100 


lOi! 

100 
100 


Per 


share. 


Per 


100 


100 
100 

iof) 


100 
100 

100 
100 
100 
100 


Per 


»har».. 


share.. 


CONNECTICUT— iVat.  banks  March  4;   State  institutions   March  4. 


Bridgeport — 

City  National  Bank 
Connecticut  Nat  Bk 
First  Bridgeport  NB 
Pequonnock  Nat  Bk 
Bridgeport  Tr  Co.. 
Amer  Bk  &  TrCo.. 

Hartford- 
Am  Indus'IB&TCo 

Aetna  Nat  Bank 

Charter  Oak  NatBk 
City  Bk  of  Hartford 
Conn  River  Bkg  Co 
First  National  Bank 
Hartford  Nat  Bank 
National  Ex  Bank. 
Phoenix  Nat  Bank. 
State  Bank  &  Tr  Co 
United  States  Bank 
Conn  Tr  &  S  D  Co. 
Fidelity  Trust  Co.. 
Hartford  Trust  Co. 
Riverside  Trust  Co 
Security  Tr  Co 

New  Haven — 
City  Bank  of  N  H. 
First  National  Bank 
Mechanics'  Bank.. 
Merchants'  Nat  Bk 
Nat  New  Haven  Bk 
Nat  Tradesm's  Bk.! 
N  H  Co  Nat  Bank.! 
People's  Bk  &  TrCo 
Second  Nat  Bank.. 
Yale  National  Bankl 
Un  &  N  Hav  Tr  Co 

Norwich — 
First  National  Bank 
Merchants'  Nat  Bk 
Thames  Nat  Bank. 
Uncas  Nat  Bank 1 


250,000 
332,100! 
1.000,000 
Merged  in 
500.000 
100,000 

100.000 
525.000, 
500.000 
440.000i 
150,000 
650,000 

1,200,000 
500,000 

1,000,000 
400,000 
100.000 
750.000 
100.000 
500.000 
150.000! 
200,000, 

500.000' 
500,000 
300.000 
350.000 
464.800 
300.000 
350.000 
272,300 
750,000 
500,000 
650.000 


536,813    2,356.768 

404,079     1,966,267 

1,025,245    4,761.268 

First  Brid  geport  Nat 

<282.019  <2, 513, 362 

<6,899   t600,434 


100.660 
961.147 
498,773 
145.853 
278,421 
514,961 
1,128.919 
404.527 
687.007 
484.406 
330.923 
732,113 
127,346 
569,170 
120.703 
221,970 

266,014 
452,847 
315.3171 
250.671! 
512.091 
451.969 
595,688, 
120,781 
790,310 
395,966 
501,070 


367.659 
3.998,124 
2,621,828 
1,612,289 
1.783,756 
4,068,693 
4,522,942 
2,141,200 
5.105,576 
3,874,536 
1.810.340 
4.454 
1,157.682 
3.454.911 
1,076.599 
1,493.981 

875.516 
1,587.400 
2.355.950, 
1,928.421 
1,532,091 
1,273,263 
1,438,208 
1,471,9411 
1,911,858 
1,798,661 
2,162,560 


Per 
210 
200 
200 

160 
110 
Per 


In  hand  s  of  recelv  er 


100.000 

1.000,000 

100,000 


40,160 

687,714 

30.387 


271,919 
2,565,895 
543.616 


100 
100 
100 

30 
100 
100 

50 
100 
100 
100 
100 
100 
100 
100 
100 

100 

100 

60 

60 

100 

100 

10 

100 

100 

100 

100 


100 
100 
100 


320 
170 
110 

85 
173 
184 

81 
169 
250 
490 
320 


share. 


share. 


176 

188 


325 


275 

335 

1    200 

250 

Per 
137 





share. 

103 

65 

200 

197 

22 

"70" 

197 
137 
170 
Per 

110 
165 
105 

share. 

*  Sale  price,  o  Capital  paid  In;  authorized  amount  Is  larger. 
will  also  be  fncreased .  k  Capital  is  to  be  Increased .  x  Ex-dlvldend . 
1913.     nAprU211914.     r  July  21  1913.     »  Feb.  24  1914.     «  May 


b  This  Is  capital  paid  In;  authorized  amount  Is  larger;  when  full  paid,  par  value 
d  Nov.  26  1912.     h  Ex-rights,     c  Figures  are  of  date  Feb.   20  1914.      I  Jan.  2. 
23  1914       <Jan.l3  1914.     r  Feb.  16  1914.     e  June  4  1913. 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns 


CONNECTICUT— (Concluded.) 


1 

Surplus 

Gross 

Capital.     <&    Profits. 

Deposits. 

Par. 

Bid. 

Ask. 

Waterbury — 

$ 

$ 

$ 

Per 

share. 

Citizens'  Nat  Bank. 

300,000 

166,232 

1,205.631 

100 

135 

150 

Manufac's'  Nat  Bk 

200,000 

159,341 

1.987,408 

100 

175 

190 

Waterljury  Nat  Bk 
Colonial  Trust  Co. 

500.000 

464,591 

1,127,095 

50 

75 

85 

400.000 

376,909 

3,506,632 

100 

165 



Merchants  Tr  Co.. 

100.000 

20,787 

689.705 

100 

100 

Waterbury  Tr  Co.. 

200,000 

26,617 

888,163 

100 

100 

DELAWARE— iVa<. 

batiks  March  4;  State 

institutions  latest  returns. 

Wilmington — 

Per 

share. 

Central  Nat  Bank. 

210.000 

99,221 

519,168 

100 

115 

125 

Fannera*  Bank 

200.000 

88,427 

864,229 

50 

100 

110 

Nat  Bk  of  Delaware 

110.000 

153,786 

957,807 

100 

215 

225 

Union  Nat  Bank... 

203.175 

608,554 

2.351,749 

25 

83 

90 

Delaware  Trust  Co 

100,000 

125,660 

193,558 

100 

160 

210 

EqultabOuATrCo 

500,000 

800,000 

2,000,000 

100 

235 

245 

Security  T  A  S  D  Co 

600.000 

773,662 

2,526,028 

100 

235 

245 

Wilmington  Tr  Co. 

1.000.000 

651,041 

4,728,806 

50 

112 

120 

DIST.  OF  COLUM. — Nat.  banks  March  4;   other  institutions  March  4. 


Washington — 

American  Nat  Bk.. 
Columbia  Nat  Bk. 
Commercial  Nat  Bk 
Bank  of  Com  &  Sav 
District  Nat  Bk... 
Farm  &  Mech  Nat. 
Federal  Nat  Bk... 
Home  Savings  Bk. 
Llncoln  Nat  Bank. 
Nat  Bank  of  Wash- 
Nat  Capital  Bank- 
Nat  Met  Bank 

Rlggs  Nat  Bank... 
Second  Nat  Bank.. 
Amer  Secu  &  Tr  Co 
Continental  Tr  Co. 
Nat  Sav  <fe  Tr  Co.. 
Union  Savings  Bk. 
Munsey  Trust  Co.. 
Union  Trust  Co... 
UnltedStatesSavBk 
United  States  Tr  Co] 
Wash  Loan  <fe  Tr  Co 


I 


600.000 

250,000 

750,000 

100,000 

550,000 

252,000; 

500,000^ 

100.000 

300,000 

1.050,000! 

200,000l 

800,000 

1.000.000 

500.000 

3.000,000 

1.000.000 

1.000.000 

Merged 

2.000.000 

2.000.000 

100,000 

Merged 

1,000,000 


264.109 
325.079 
526,649 
32,549 
135,399 
418,678 
149,917 
199,461 
122,943 
656,601 
256,838 
642,023 

2,220.579 
215,564 

2,224,141 
230,024 

1,165,389 

in  Comm 

211.517 

450,567 

26.749 

In  Munsey 

1,146,422 


2,686,448 
2,002,268 
5.300.349 
330.410 
2,761,023 
1,139,191 
1,358,215 
4,292.567 
1,824,937 
3,175,010 
961,640 
3,993,219 

10,914,095 
1,520,395 
9,368,883 
1,980.622 
6,934,583 

erclal  Nat. 

5,550,411 

3,437,112 

479,492 

Trust  Co. 
6,449,966 


(       Per 

100 

2157 

100 

i250 

100 

xl88 

10 

a:13 

:oo 

2:142 

100 

2240 

100 

135 

100 

i375 

100 

zl62 

100 

x240 

100 

i220 

100 

190 

100 

525 

100 

il50 

100 

280 

100 

115 

100 

267 

Bk. 

"ioo 

132'" 

100 

230 

share. 


210 

145" 

250 

136 


243 


600 
160 
300 
122 


133 


FLORIDA — Nat.  banks  March  4;  State  institutions  latest  returns. 


Jacksonville — 

Atlantic  Nat  Bank. 
Bamett  N  B  of  Jack 
Commercial  Bank. 
Florida  Nat  Bank.. 
Fourth  Nat  Bank.. 
Guaranty  T  &  S  B. 
Heard  Nat  Bank..! 


350.000  820,356 
750,000  708,187 
100,000  6,307 

500,000        312,987 
Consolidated  with  At 
100,000  46,079 


6,367,373 

6,315,176 

520,295 

4,245,881 

lanticNat. 

409.957 


1.000.0001       287,3741    1.859,594 


100^ 
100 
100 
100 
Bk. 
100 
100 


Per 


share. 


QEORQIA — Nat.  banks  March  4;    State  institutions  latest  returns. 


Atlanta — 

American  Nat  Bk.. 
Atlanta  Nat  Bank 
Central  Bk  &  TrCor 
Fourth  Nat  Bank 
Fulton  Nat  Bk... 
GaSavBk&TrCo. 
Germanla  Sav  Bank 
Lowry  Nat  Bank. 
Third  Nat  Bank... 
Guarantee  T  &  B  Co 
Atlanta  Trust  Co 
Trust  Co  of  Georgia 

Augusta — 
Augusta  Savings  Bk' 
Georgia  RR  Bank. 
Merchants'  Bank.. 


600.000' 
1.000.000 
1.000.000 

600.000 

500.000; 

200.000! 

200.000 
1.000,000 
1,000,000 


620,884 

1,296,068 

548,076 

948,026 

128,809 

123,879 

34,876 

1,289.551 

872.597 


In  hands  of  Rece  iver 


3,506.222 
7,328,699 
4,263.347 
6,860,814 
1,683,897 
641.732 
188,474 
4.837.103 
5.527.813 


500,000 
l,000,000i 

50,000 
600,000 
200,000! 


102,717 
901,223 

55,270 
433,792 
302,424 


Citizens  A  Sou.  Bk.  Branchoffl  ce  see  retu 
Nat  Exchange  Bank       400,000'       225,287 


Planters'  L  &  S  Bk 
Union  Sav  Bank j 

Columbus —  i 
Columbus  Sav  Bank 
Fourth  Nat  Bank.. 
Home  Savings  Bank 
Merch  &  Mech  Bk  ' 
Nat  Ilk  of  Columbus 
Third  Nat  Bank 

Macon — 
American  Nat  Bank 
Citizens'  Nat  Bank 
Commercial  Nat  Bk 
Fourth  Nat  Bank  i 
Macon  Nat  Bank.  I 
Central  Trust  Co 
Continental  Tr  Co. 
Macon  Savings  Bk. 

Savannah — 
Chatham  Bank. 
Citizens' A  South  Bk 
Commercial   Bank 
Exchange  Bank  ... 
Germanla  Bank  . 
HIbemla    Rank    of 

Savannah  

Merchants'  Nat  Bk 
Nat  Rk  of  Savannah 
Oglet  horpe  Sav  A  Tr 
RealKstHkATrCo 
Savannah  BkATrCo 
Citizens'  Trust  Co. 
Savannah  Trust  Co 


50,000 
100,000 

200,000 
300,000 
100,000 
125,000 
200,000' 
250,000j 

500,000! 
250,000l 
300,000' 
300,000 
150,000 
200,000 
250,000 
200,900 

200.000 

1,000,000 

98,000 

125,000 

300,000 

200,000 
500,000 
400,000 
t;  125, 000 
300,000 
630,000 
100,000 
600,000 


208,974 
50,965 

101,033 
90,047 
6.100 
130.367 
214,266 
362,860 

510,749 
109.202 


227,665 
385.046 

757,151 
2.988,400 
1,091,032 
rn  of  bank 
1,139.146 
1.179,412 
1,055.032 

993,705 
475,128 
420.000 
486.520 
377,208 
692.636 

3.041,241 
1.140.499 


dllO.OOOdl.OOO.OOO 
254.1071  2,228,041 


9,383 
21,089 
90,000 
18,657 

91,564 

1,1.59,360 

29,626 

75,819 

383,027 

238,399 
232,800 
671,736 
217,690 

96,032 
658.650 

33.148 
141,323 


259,240 
138,820 
447,000 
203.850 

807.477 

7,913.866 

405,256 

700,297 

1.381.509 

823,992 

504.965 
1.9.59.941 
1.349,440 

4  30,000 
2,297.186 

292,8(59 
1,031,089 


100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 

100 
100 
100 
und 
100 
10 
100 

60 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 


Per 

share. 

i208 

212 

x280 

290 

il40 

145 

i270 

275 

sl20 

125 

1 160 

170 

X  98 

103 

2225 

230 

x212 

218 

j98 

12271^ 

232 

Per 

share. 

150 

200" 

21b" 

erSava 

nnah. 

130 

136 

40 

50 

125 

150 

Per 

share. 

Per 
185 
125 
118 
175 

88 
100 
105 

98 
Per 


115 
105 
167 

170 

108  V4 

218}^ 

175 

120 

165 

136^$ 

115 


share. 
190 
128 
120 
180 
90 
105 
106 
103 
share. 
135 
241>i 


IDAHO— JVot.  banks  March  4;    State  institutions  latest  returns. 
Boise  City— 

250,000 
300,000 


Boise  City  Nat  Bk 
First  Nat  of  Idaho 
Idaho  Nat  Bank 
Pacific  Nat  Bank 
Idaho  Tr  ASJik  Ltd 

H  ^*  Sale  price,  a  Capital  and  surplus  to  he  Increased, 
aenrt.  «  New  stock,  c  These  figures  date  March  4  1914. 
•  Jan.  13  1914.     /»  Dec.  31  1913.     r  Nov    22  1913.     <  Jan. 


100,000 
300,000 
200,000! 


248,147 

344,367 

22,964 

149.636 

7,222 


2,285,632 
1,802,073, 

316,056' 
1,067.210 

455,940 


100 
100 
100 
100 
100 


ILLINOIS— iVa<.   banks    March 
Apr.  4  (opening  0/ business). 


4    (close  of  business);     State  institution* 


Capital. 


Surplus 
&     Profits. 


Gross 
Deposits. 


Par  .\    Bid.    1  Ask. 


Aurora —  $ 

Aurora  Nat  Bank..  100,000 

First  Nat  Bank 100,000 

German- Am  Nat  Bk  ino.OOO 

Merchant.^  Nat  Bk.  100,000 

Old  Second  Nat  Bk  200,000 

Aurora  Tr  &  Sav  Bk  1 00 ,000 


$  I 

257.873: 
175,801 
126,100! 
153.727 

92.492' 


1,604.857 
1,854,951 
1,374,885: 
966,293! 
1,009,880 


9,567    163,135  100 


Per 
100 I  385 
100  250 
1001  215 
100  250 
100  110 


Chicago — 

Aetna  State  Bank. 
Amer  State  Bank.. 
Austin  State  Bank. 
Broadway  State  Bk 
Calumet  Nat  Bank 
Capital  State  Bank 
Central  Mfg  Dls  Bk 
Cont  A  Com  Nat  Bk. 
Corn  Ezch  Nat  Bk.. 
DepositorsSt&SBk. 
Drexel  State  Bank. 
Drovers  Nat  Bank. 
Englewood  State  Bk 


200,000  20,314         192,725 

400,000  127,062     1,720,417 

100.000  68,469,    2,284,871 

In  hands  of  receiver 

100,000  73,461;    1,234,717 

200,000  21.800        280.163 

250,000  31,5171    1.075,085 
21,500,000  11 ,220,944'  199034  331 

3,000,000  6,535,847  67,190,709 

300,000  84,362:       475,884 

300,000  151,874     3,243,683 

750,000  394,744|11,289,179 

200,000  59,170l    1,303,131 


lOU 
100 


Per 


186 
275 


share. 
400 
273 
22:-) 
263 
113 
96 

[share. 
112 

189 


First  National  Sanit  10,000,000  12.318,636 


First  Nat  Englew'd, 
Foreman  Bros  Bg  Co 
Ft  Dearborn  N  Bk.i 
Garfield  Pk  St  S  Bk 
Halsted  St  State  Bk 
Hibernian  Bkg  Assn 
Hyde  P'k  State  Bk. 
Kaspar  State  Bank 
Lake  View  State  Bk 
Lawndale  State  Bk 
Lincoln  State  Bank 
Live  Stk  Ez  Nat  Bk.' 
Mech  &  Trad  St  Bk! 
Nat  Bk  of  Republic.l 
National  City  Bank 
Nat  Produce  Bank.i 
North  Ave  State  Bkl 
NoSideStateSavBki 
North  West  State.  . 
Ogden  Ave  State  Bk 
People's  Stock  Y'ds 

State  

PloneerStateSavBki 
Roseland  State  S  Bk, 
Second  Security  Bk 

Security  Bank 

So  Chicago  Sav  Bk. 
South  Side  State... 
State  Bk  of  Calumet 
State  Bk  of  Chicago 
State  Bk  of  Italy.. 
Stock  Yds  Sav  Bk. 
Union  Bank  of  Chic 
WashlngtonPkNBk 
West  Englewood —  : 

Ashland  State  Bki 
West  Town  State  Bk! 
Central  Tr  Co  of  111 
ChlcCityBk&TrCo 
ChtcagoSBk&TrCoi 
Chic  Title  &Tr  Co. 
Colonial  T  &  Sav  Bk 
Cont&ComT&SB 
Drovers  Tr&SavBk; 
First  Tr  &  Sav  Bk. 
Ft  Dearb  Tr  <fe  S  Bk 
Franklin  Tr&SvBk 
Greenebaum  Sons' 

Bank  &  Trust  Co 
Guarantee  Tr  <fe  Sav 
Harris  Tr  &  Sav  Bk 
Home  Bk  &  Tr  Co. 
Illinois  Tr  &  Sav  Bk! 
Kenw'dTr&SavBk, 
Lakev  Tr  &  Sav  Bk 
La  Salle  St  Tr  A  Sav' 
Liberty  Tr  A  S  Bk.i 
Lincoln  TrASavB  .: 
Market  Tr  A  Sav.. 
Mercantile  Tr  A  Savt 
Merchants  L  &  Tr  Co' 
Michigan  Av  Tr  Co 
Mid-City  Tr  A  S  Bk 
Northern  Tr  Co  Bk 
Northwn  Tr  A  S  Bk; 
OldColonyTrASB 
People's  Tr  A  Sav  Bk 
PullmanTrASavBk 
Sheridan  Tr  Sav  Bk 
Sou  West  Tr  A  Sav 
Stand'rdTrASavBk 
Stockmen's  Tr  S  Bk 
Union  Trust  Co... 
WSideTrASav  BV. 
Woodl'nTrASavBk 

Elgin- 
Elgin  Nat  Bank... 

First  Nat  Bank 

Home  Nat  Bank 

Union  Nat  Bank 

Elgin  Citv  B'k'g  Co 
Home  Tr  A  Sav  Bk 

Peoria — 
Central  Nat  Bank. 
Com'l  Ger  Nat  Bk.' 
Dime  Sav  A  TrCo. 

First  Nat  Bank [ 

Home  Sav  A  State. 
Illinois  Nat  Bank.. 
State  Tr  A  Sav  Bk. 
Merchants  Nat  Bk 
Sav  Bank  of  Peoria 

Quincy — 
Illinois  State  Bank. 
Quincy  Nat  Bank.. 
RIcker  Nat  Bank.. 
Mercantile  TrASB 
State  Sav  L  A  Tr  Co 


150,000 

1.000,000 

2,000,000 

200,000 

200,000 

2,000,000 

200,000' 

400,000 

200,000 

200,000' 

200,000 

1,250,000 

200,000 

2,000,000 

2.000,000 

6250,000; 

200,000 

200,000' 

300,000 

200.000! 

500,000 
200,000 
200,000 
200,000 
400,000 
285.8001 
200,000 
200,000 
1,500,000, 
200,000; 
250,0001 
500,000 
100,000 

250.000! 

200,000 
4,500,000 

500,000 
1.000,000 


248,124 

525.561 

1.010,909 

29,198 

i'29,839 

1,254,769 

52.086 

224,7211 

8,536 

67,691 

20,000 

665,665 

60,220 

1,472,300 

830,627 

125,745: 

112,007 

20,208 

79,617 

9.704 

144,310 

39,662 

40,399 

27,068 

181.762 

154,900 

31,094 

10,000 

,888,309 

50,399 

258,914 

184-,486 


132164  174 

3,852,975 

12,795,253 

33,602,780 

508,014 

t)499,503l 

27,867,952 

756,706 

5,395,1 35| 

722,154 

1,241,987 

335,607 

14,367,925 

1,012,034 

26,293,508 

31,283,201 

2,498,114 

2,772,955 

1,358,972 

1,941,789 

356,168 

4,723,899 

363,483 

909,673 

1,003,361 

3,564,650 

2,258,856 

1,909,225 

171,275 

24,811.013 

697,474 

3,397.333 

2,160,050 


100 
100 
100 
100 
100 

Ioo 

100 
100 
100 
100 
100 
100 


225 
105 
153 
279 
403 
133 
220 
250 
172 
418 
350 


250 


100 
lOOl 
100 
100 
100 
100 
100 
loni 
100! 

100' 
lOOl 
100' 
100; 
lOOl 
100 
100;. 

100' 

100 
100  . 

100;. 

lOOl 
100! 
1001 


120 


250 
107 
156 
280 
406 
136 
225 
260 
176 
421 
355 


255 


125 


134 
255 
106 
272 


245 
130 
199 
160 
172 
160 
134 
170 


275 
116 


1 137 

1300 

110 

1276 

.102 

248 

135 

202 

,163 

176 

1163 

il36 

!l74 

.104 

300 
118 


245 
220 
134 


250 
225 
138 


«27. 631  si. 589. 652 


38.527 

41,980 

2,103,571 

422,934 

275,829 


5,600,000 /i2, 815, 517 
Merged  in  Central 
3,000,000, 
250,000 


1.095.287 

471,540 

38,544,611 

3,492,109 

7,403,321 


Trust  Co. 


5,000.000 
500.000 
300.000 

1,500,000 
200,000 

1,500,000 
.300,000 


1,879,111  24.085.521 

192,9101   4,005,008 

55,122,634 

3,341,321 


,110,756 
117,349 
132,772 


326,958 
62,594 
,658,813 
84,207 
.000,000  10,599,479 
200,000  109,179 
300,000        111,412 


1,102,791 

4,185,461 

704,527 

20,651,051 

1,571.989 
88,494,707 

1,988.423 

2,138,540 


In  hands  of  receiver 


275,000, 
200,000! 
200,000 
250,000, 

3,000.000; 
200,000: 
500,000 

1,500,000; 
300,0001 
200,000 
500.000! 
300,000' 
200,000 
200,000; 

1,000,000! 
200,000! 

1,200,000! 
400,000 
200,0001 

100,000 
200,000, 
1.50,000 
100,000 
100,000 
100,000; 

300,000 
750,000 
250,000 
550,000 
120,000 
200,000 
200,000 
200,000 
150,000 

150,000! 
100,000 
500,000 
200,000; 
1.000,000 


7,941 
21,709 
31,010 
58,042 
7.426,162 
73.054 

142,769 
2,961,079 

136,010 
58,346 

246,298 

284,232 
47,517 
32,767 

432.381 
53.109 


849,289 

219,345  - 

310,955 

1,163,040 

57.187,538 

1,285,090 

2,582,161 

31,173,933 

4,908,284 

624,707 

7,308,990 

4,291,700 

1.497,728 

716,137 

5,836,005 

1,089,922 


1,687,633  20,094,498 


140,289 
121.042 

20,837 

el 25. 000 

159,7891 

e20,000 

155,162 

77,767 

266,460 
855,240 
153.764 
377.591 
184,4011 
129,355 
50,090 
223,097 
263.849 

12.829 
73.4741 

444.430! 
86.492 

518.429 


5,129,498 
1.908,100 

497,766 
e930,000 

980,269 

e400,000 

1,527,736 

931,332 

2,563.166 
5,156,821 
2,092.305 
4.255,117 
1,802,567 
2,162,028 
825,216 
1,883,630 
2.163.967 

1,312,315 
1,177,942 
5.047,171 
1,054.085 
5,1.39.357 


10' 
100 
100 
100 
100 

100 

iOt' 
100 
IOC 
100 

100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 

100 

ioo 

100 

100 

100 
lOf; 
IOC 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 

ioo 

100 
100 

ioo 

100 
100 

100 
100 


100 


390 
125 
350 
174 

235 

153 
126 
226 
290 
142 
210 


392 
130 

176" 


156 
129 
228 
300 
144 
212 


285 


162 


133 


152 
470 
190 
180 

160 
115 
111 
161 
423 
134 
205 
318 
272 


278 
200 
152 
121 
162 
145 


359 
227 

Per 
116 
175 
245 
130 
250 
200 

213 


166 


136 


154 

480 
195 
183 

165 
120 
114 
165 
426 
137 
209 
323 
275 
115 
283 

156' 
125 
166 
150 


375 


share. 

125 

195 

300 

145 

300 

225 

250 
265 
175 
200 
300 
200 
150 
235 
300 

123 
225 
2-,5 
170 
180 


b  Capital  to  be  Increased.     0  Capital  paid  in;  authorized  amount  Is  larger,     x  Ex-divl- 
(i.May2119U.       e  .Vpr.  15  1914.      r  .\pril  21  1914.       /  Last  sale.       n  Aug.  29  1913. 
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Where  Names  are  Printed  In  Italics  Fuller  Returns  may  be  Pound  In  the  Advertising  Columns 


ILLINOIS — Nat.   banks    March  4;    (close   of  business);    State    institutions 
Apr.  4  (opening  of  business). 


Surplus 

Gross 

Capital.     <fe     Pro/its. 

Deposits. 

Par. 

Bid. 

Ask. 

r^ockford— 

$ 

$ 

9 

Per 

share 

Forest  City  Nat  Bk 

100,000 

165,147 

1.733.914 

100 

270 

310 

Manufrs  N'at  Bank 

200.000 

07,210 

1,715.119 

100 

140 

160 

Peoples  Bk  &  Tr  Co 

125.000 

192,022 

1.165.315 

100 

245 

275 

Rockford  Nat  Bank 

100.000 

203,914 

1.978,901 

100 

300 

325 

Swedish  Am  Nat  Bk 

125,000 

28,527 

581,288 

115 

120 

Third  Nat  Bank... 

250.000 

211,198 

1,914,917 

ioo 

190 

210 

Winnebago  Nat  Bk 

250.000 

298,986 

1,662,573 

100 

215 

235 

Springfield—      ' 

Per 

share. 

Farmers'  Nat  Bank 

200.000 

335,717 

1,970,740 

100 

275 

325 

First  National  Bank 

250,000 

234,586 

1,844,458 

100 

195 

215 

Illinois  Nat  Bank.. 

300,000 

158,003 

1,747,662 

100 

165 

185 

Rldgely  Nat  Bank.- 
Sp'gfleld  Marine  Bk 

300,000 

151.440 

1,788,285 

100 

150 

170 

300,000 

467.314 

2,910,590 

100 

260 

275 

State  Nat  Bank... 

200,000 

136.330 

1,482,146 



170 

180 

Flr8tT&SB,Sprlngf. 
Sangamon  L&Tr  Co 

100,000 

77.977 

700,9231 

165 

175 

400,000 

40.877 

2,559,008 



108 

120 

INDIANA — Nat.  banks  March  4;  State  institutions  latest  returns. 


Evansvllle — 

Bankers  Nat  Bank. 
Citizens'  Nat  Bank 
City  National  Bank 
Old  State  Nat  Bank 
West  Side  Bank... 
Am  Tr  &  Sav  Bank 

Fort  Wayne — 
First  National  Bank 
Germ-Amer  Nat  Bk 
Hamilton  Nat  Bank 
Old  National  Bank. 
Citizens'  Trust  Co. 
People's  Tr&Sav  Co 
Trl-State  L  &  Tr  Co 

Indianapolis — 
Continental  Nat  Bk 
Fletcher- Am  N  Bk. 
Indiana  Nat  Bank. 
Indiana  State  Bank 
Merchants'  Nat  Bk. 
National  City  Bank 
People's  State  Bank 
Aetna  Tr  &  Savs  Co 
Farmers  Trust  Co. 
Fidelity  Trust  Co.. 
Fletcher  Sav  &  Tr. 
Indiana  Trust  Co.. 
Security  Trust  Co. 
Union  Trust  Co... 
West  Side  Trust  Co 

Terre  Haute — 
First  National  Bank 
McKeen  Nat  Bank 
TerreHaute  Nat  Bk 
United  States  Tr  Co 


250,000 
300,000 
350,000 
500,000 
100,000 
200,000 

500,000 
260,000 
300,000 
350,000 
200,000 
200,000 
300.000 

400,000 

2,000,000 

2,000.000 

300,000 

1,000,000 

1,000,000 

100,000 

1,000,000 

100.000 

100,000 

1,500,000 

1,000.000 

325.000 

600.000 

100.000 

500.000 
500.000 
300.000 
600,000 


23.129 
106,336 
362.712 
308.978 

73.089 
121,139 

274.295 
83.285 

416,150 

195,150 
23,074 
64,411 

254,914 

77,270 

1,033,560 

1,293,960 

50,600 

1,024,037 

250,924 

25.000 

87.584 

93.274 

13,661 

244,332 

758,884 

62,212 

630,822 


1,311,607 
2,990,451 
3,471,447 
3,013,308 
1,384,972 
1,291,613 

4,420,324 
2,773,780 
3,539,334 
3,526,041 
1,374,028 
1,511,929 
4,975,631 


650,805 

380,000 

141,779 

78,791 


2,233 

12,368 
13,416 

643 
5,994 
3,448 

463 
2,294 
1,146 

723 
7,452 
7,352 
1,228 
2,398 

201 

2,556 
2,900 
1,434 

2,882 


,948 
155 
,072 
,379 
,512 
,492 
353 
624 
,374 
,644 
,867 
,771 
,166 
,832 
,403 

167 
,ono 
,029 
,346 


100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
50 
60 
100 

100 
100 
100 
100 
100 
100 
100 
d  50 
100 
100 
100 
100 
100 
100 
100 
No 
100 
100 
100 
100 


Per    share. 


Per 


122H 

239 

290 


236 
141H 
135 
d  81 
185 
110 
192 
230 
127 
325 


minal 


IOWA— Concluded. 


share. 


125 


294 
110 

145H 


340 
prices 


IOWA — Nat.  banks  March  4;  State  institutions  latest  returns. 


Burlington — 

Burlington  Sav  Bk. 
First  National  Bank 
Germ-Amer  Sav  Bk 
Iowa  State  Sav  Bk. 
Merchants'  Nat  Bk 
National  State  Bk. 

Cedar  Rapids — 
Ced  Rapids  Nat  Bk 
Ced  Rapids  Sav  Bk 
Commercial  Nat  Bk 
Iowa  State  Sav  Bk. 
Merchants'  Nat  Bk| 
People's  Sav  Bank. 
Security  Sav  Bank. 
AmerTr&  Sav  Bk. 

Council  Bluffs- 
City  National  Banki 
Commercial  Nat  Bkl 
Couu  Bluff  Sav  Bk_ 
First  National  Bank 
State  Savings  Bank 

Davenport — 
Davenport  Sav  Bk., 
Farm  &  Mech  Sav. 
First  National  Bank 
German  Sav  Bank. 

Iowa  Nat  Bank 

Security  Sav  Bank. 
Scott  Co  Sav  Bank. 
Union  Savings  Bk. 
Citizens'  Tr  &  S  Bk 

Des  Moines — 
Cap  City  State  Bk. 
Central  State  Bank 
Century  Sav  Bank- 
Citizens'  Nat  Bank, 
Commercial  Sav  Bk 
Des  Moines  Nat  Bk 
Des  Moines  Sav  Bk 
German  Sav  Bank. 
Home  Savings  Bank 
Iowa  Tr  &  Sav  Bk. 
Iowa  National  Bank 
Iowa  State  Bank.. 
Mechanics'  Sav  Bkl 
People's  Sav  Bank. 
State  Savings  Bank 
University  State  Bk 
Valley  Nat  Bank.. 
Valley  Sav  Bank.. 
Iowa  Loan  &  Tr  Co 

Dubuque — 
Citizens'  State  Bk. 
Dubuque  Nat  Bank 
Dubuque  Sav  Bank 
First  National  Bk. 
German  Sav  Bank. 
German  Tr  &  S  Bk. 
Iowa  Tr  &  Sav  Bk. 
Second  Nat  Bank.. 


100  000 
100,000 
150,000 
200,000' 
100.000 
150,000 

300,000 
100,000 
100,000 

50,000 
200,000 

50,000 
200,000 
100,000 

120,000 
100,000 
150.000 
200.000 
50.000 

300.000 
100.000 
200.000 
600.000 
150,000 
50,000 
250,000 
200,000 
100,000 

150,000 
200,000 
100,000 
300,000 

60,000; 
750,000j 
200,0001 
100,000 

50,0001 

50,000' 
1,000,000 

50,0001 

50,000 
100,000 
100,000 

50,000! 
300,0001 

50,000 
500,000 

100,000 
100.000 
75.000 
200.000 
150.000 
150.000i 
300.000} 
300.000 


30.968 

72.367 

405.000 

304.000 

el28.709 

175.929 

129,767 

171,556 
13,533 
27,216 

355,444 
27,429 
83,496 

104,527 


836,676 

854,799 

3,000,000 

3,409,083 

el, 400, 600 

1,364,112 

5,856,176 
2,433,109 
1,791,771 
1,167,362 
6,833,879 
910,328 
2,197,812 
1,892,521 


43,524    982,416' 

33,802    782,550 

175,000  2,200,000 

r2 00,000  r2, 600, 000 

94,7821  1,073,583 


423,126 
94,986 

222,699 

894,821; 

252,485 
29,100, 

345,564 

138,012; 

106,495 

46,207 

168,394 

27,532 

128,102 

21,302 

157,781 

109,000 

20,546 

29,264 

22,610 

450,000 

3,579 

19,440 

176,812 

20,662 

10,000 

209,198 

120,024 

725,000 

13,400 

29,504 

96,919 

176,468 

71.469 

150,000 

168,409 

171,597 


4,245,5241 
1,483,039; 
2,435,071; 
11,446,422 
2,888,529j 

440,000; 
4,657,5371 
2,689,4431 

280,5641 

2,102,430 
3,377,541 
1,201,084 
2,313,833 

837,444 
6,978,679 
2,400,000 
1,502,211 
1,318,159 

750,000 
9,400,000 

358,000 

756,914 
2,637,211 
1,009,168 

285,000 

3,337,056 

1,133,387 

«1,955,563 

587.972 
1-.49 1.662 

993.402 
1.909,494 
1,033,132 
1,938.000 
1,796,380 
1,232,389 


100 
100 
100 
100 
100 
100 
No 
100 
100 
100 
100 
100 
100 
100 
100 

iOO 
100 


100 

100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 


Per  \share. 

1125 

1150 

1300 

250 

225 

250 

minal    prices 


Per  [share. 


Per 
295 
270 
280 
378 
300 
100 
365 
290 
200 

Per 


share. 
305 

300 '" 
404}^ 
310 

375" 
305 


share. 


100  I 

*110 

200  210 
160  175 
..  ..  *120 
120  125 
160  175 
100   1175 


Capital. 

Surplus 
&    Profits. 

Gross 
Deposits. 

Par  .     Bid. 

Ask. 

Sioux  City- 
First  National  Bank 

600,000 
100,000 
100,000 
100,000 
250,000 
50,000 
500.000 

165,854 

108,427 

18,327 

107,036 

254,119 

91,308 

45,549 

7,241,116 
2,432,485 
1,322,044 
1,347.042 
3,895,431 
1,223,709 
a. 207,494 

No  minal 
100 

prices 

Livestock  Nat  Bk. 

100 

Nat  Bank  of  Comm 

100 . 

Northwest  Nat  Bk. 

100 

Security  Nat  Bank. 
Woodbury  Co  S  Bk 
F'irmers'  L  A:  Tr  Co 

100 

100 

100 



KANSAS — Nat.  banks  March  4;    State  institutions  latest  returns. 


Kansas  City- 

$ 

$ 

S 

Per 

share. 

Commercial  Nat  Bk 

300,000 

347,170 

5,205,804 

100 

300 

Exchange  State  Bk 

100,000 

100,029 

1,118,030 

100 

250 

People's  Nat  Bank- 

200,000 

15,802 

709,405 

100 

95 

100 

Banking  Trust  Co. 

200,000 

250,000 

100 

100 

Kansas  Trust  Co.. 

125,000 

105,827 

327,122 

100 

250 

Topeka — 

Bank  of  Topeka 

310,000 

184,588 

2,213,773 

100 



250 

Central  Nat  Bank. 

200,000 

85,899 

2,543,222 

100 

151 

Farmers'  Nat  Bank 

100,000 
100,000 

20,187 
100,840 

279,292 
1,905,059 

lOo 
IOO 

Merchants'  Nat  Bk 

175 

Shawnee  State  Bk. 

60,000 

42,000 

715,500 

100 

175 

State  Sav  Bank 

100,000 
100,000 

30,000 
07,382 

1,350,000 
501,407 

100 
100 

Prudential  Trust  Co 

125 

130 

KENTUCKY — Nat.  banks  March  4;    State  institutions  latest  returns. 


Covington — 

Citizens'  Nat  Bank 
Commercial  Nat  Bk 
First  National  Bank 
German  Nat  Bank. 
Covington  S  B  &  Tr 
People's  S  Bk  <fe  Tr. 

Lexington — 
Fayette  Nat  Bank. 
First  &  Citv  Nat  Bk 
PhoenlxA  Third  NB 
Second  Nat  Bank.. 

Louisville — 
American  Nat  Bank 
Citizens'  Nat  Bank 
First  National  Bank 

German  Bank 

Germ  Insurance  Bk 
German  Secur  Bank 
Kent  Tit  S  B&  T  Co 
Lincoln  Sav  Bank. 
Louisv  Nat  Bkg  Co 
Nat  Bk  of  Comm.. 
NatBk  of  Kentucky 
Southern  Nat  Bank 
Stock  Yards  Bank. 

Union  Nat  Bank 

Fidelity  &ColumTr 
Louisville  Trust  Co 
United  States  Tr  Co 

Newport — 
German  Nat  Bank. 
Newport  Nat  Bank 


200,000]        150,000     1,150,000 
Merged  in  German  N  at.  Bank. 


600,000 
350,000 
100,000 
100,000 

300,000 
800,000 
800.000 
150,000 

800.000 
500.000 
500.000 
250.000 
249.500 
179.000 
350.000 
350.000 
250.000 
800.000 

1.645.000 
500,000 
100.000 
500.000 

2,000,000 
806,100 
350,000 

100,000 
100,000 


sl50,086 

126,207 

45,007 

27,160 

324,680 

462,069 

163,921 

93,800 

275,441 

601,729 

114,220 

549,727 

513,768 

114,427 

54,760 

55,265 

110,334 

537,371 

1,510,870 

60,524 

66,049 

539,929 

627,876 

234,946 

114,335 

84,237 
83,000 


t2, 249, 968 
993,184 
634,066 
592,384 

1,349,851 

2,318,377 

1,939,406 

536,306 

4,001,980 
4.563.471 
2,882,918 
4,109,900 
4,965,724 
1,207,052 
1,237,132 

776,200 
2,413,658 
5,499,567 
6,854,503 
4,637,057 

580,668 
6,196,708 
3,2.30,365 
1,741,264 

788,944 

644,987 
561,750 


I       Per   share. 
100    150      


100 
100 
100 
100 

100 
100 
100 
100 

100 
100 
100 
100 
50 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 


150     1165 
130      140 
140      150 
120 
Per  share. 

240 

205 

170 

175 


Per 
120 
251 
150 
330 
150 
175 
100 


share. 
125 
252  H 

350 
160 


I   95 

150 

216      217 
195 

128 

150     \    ..    . 
241      ;250 
248      251 

165 

137  H  140 

Per   share 
1 60 
•60 


LOUISIANA— ATat. 

banks  March  4;    State  institutions  lates 

returns 

New  Orleans — 

Per 

share. 

Bank  of  Orleans 

100,000 

82,482 

1,297,791 

100 

2240 

Canal  Bk  &  Tr  Co. 

2,000,000 

481,447 

15,544,061 

100 

172 

180 

Citizens' Bk&Tr  Co 

400,000 

155,710 

2,020,142 

100 

City  Bank  &  Tr  Co 

150,000 

52,479 

1,515,150 

100 

140 

Commercial  Nat  Bk 

300,000 

543.833 

4,655,110 

100 

370 



Commercial     Germ 

Trust  &  Sav  Bk. 

1,250,000 

899.017 

10,553,338 

100 

230 

Int-State  Tr  &  BCo 

750,000 

476.995 

4,088,641 

100 

xl95 

200 

Metropolitan  Bank 

400,000 

227.364 

2,368,581 

100 

140 

Hlbernia  Nat  Bank 

400,000 
1,000,000 

92.190 
156.849 

1,289,112 
4,492,229 

New  Orleans  N  Bk. 

100 

170 

U  S  S  Dp  &  Sav  Bk 

100,000 

153.060 

1,421,331 

100 

x200 

Whitney-Cent  N  B.. 

2,500,000 

1.716,079 

16,260,075 

100 

230 

Hlbernia  Bk&Tr  Co 

1,500,000 

2,122,443 

15,968,433 

100 

320 

Whitney-Cent  Tr  & 

Savings  Bank... 

200,000 

232,056 

5,273,660 



Shreveport — 

Per 

share. 

American  Bk&T  Co 

100,000 

8,718 

219,666 

100 

110 

American  Nat  Bank 

150,000 

49,617 

777,332 

100 

190 

Commercial  Nat  Bk 

500,000 

519,476 

5,761,091 

100 

285 

290 

First  National  Bank 

500,000 

216,604 

2,794,074 

100 

9200 

First  Sav  B  &  Tr  Co 

100,000 

22,801 

618,305 

100 

Contln'l  B  &  Tr  Co 

300,000 

35,844 

1,243,661 

125 

100 

110 

Red  Riv  Val  B  &  T 

150,000 

150,309        455,646 

10 

20 

MAINE — Nat.  banks  March  4;    State  institutions  latest  returns. 


Bangor —  ; 

First  National  Bank]  300,000 

Merchants'  Nat  Bki  100,000 

Second  Nat  Bank..!  150,000 

Eastern  Tr<fe  Bkg  Co!  175,000 

Kenduskeag  Tr  Co.  100,000 

Merrill  Trust  Co... I  200,000 

Portland — 

Canal  Nat  Bank...!  600,000 

Casco  Nat  Bank...  400,000 

Chapman  Nat  Bank  100,000 

First  National  Bank  600,000 

Portland  Nat  Bank  300,000 

Fidelity  Trust  Co..  400,000 

Mercantile  TrustCo  100,000 

Union  S  D  &  Tr  Co  250.000 


309,447 
274,427 
499,718 
546,012 
128,289 
260,479 

378,014 
333,671 
44,242 
490,007 
426,601 
495,366 
128,999 
.309.818 


888,6.35 

810,731 

740,934 

4,965,403 

1,265,276 

2,109.536 

1.817.398 
5.463.346 
1.675,992 
2.955.049 
7.575.142 
8.835.716 
1.286.756 
606.232 


Per 

100 

100 

300 

100 

315 

100 

315 

100 

160 

100 

200 

Per 

100 

108 

100 

105 

100 

112 

100 

120 

100 

170 

100 

215 

100 

145 

100 

180 

share. 
150 


165 

share- 
no 
106 
115 
122 
180 
220 
150 
200 


MARYLAND — Nat.  banks  March  4;  State  institutions  latest  returns. 


Baltimore — 

Calvert  Bank 

Canton  Nat  Bank. 
Citizens'  Nat  Bank 
Commonw'lth  Bank 
Drov&Mech'sNBk 
Farm  <fe  Mer  N  Bk. 
First  National  Bank 
German- Amer  Bank 
German  Bk  of  Bait 
Maryland  Nat  Bk. 
Mercaatlle  Bank.. 
Merchants- Mech  Nat 
Nat  Bank  of  Baltlra 
National  City  Bank 
Nat  Banlc  of  Comm 
Nat  Exchange  Bank 
Nat  Howard  Bank. 
Nat  Marine  Bank.. 


100.000 
100.000 

1.000.000 
200.000 
600.000 
650.000 

1,000.000 

300.000 

400,000 

Merged  in 

100.000 

2.000.000 

1.210.700 
Merged 
500.000 

1.000.000 
230.000 
400.000 


66.262 

24.104 

1,984.980 

147,084 

533,487 

297,694 

455,500 

154,778 

227,888 

Nat  Bank 

93,422 

2,000,440 

410,079 

First  N 

596,471 

719,164 

164,040 

203,252 


in 


2,195,013 
832,386 

12,149,671 
2,980,429 
6,918,696 
3,687,761 
7,:W2,700 
1,209,570 
1.3.50.889 

ofCommer 
1.248.864 

16.924,323 
8,203,487 

at.  Bank. 
4,649,334 
4,837,765 
1,129,666 
2,504,435 


Per 

50 

80 

105 

10 

42 

50 

90 

100 

215 

40 

48  M 

100 

145 

100 

108 

'00 

120 

ce 

25 

48 

10 

31 

lOJ 

167 

15 

34 

100 

160 

10 

14V< 

'      30 

39      ! 

share. 

ioo" 

43 

230" 
4914 
149 


125 


32 
173 

35 
163 

42 


*Sale  price,  a  Capital  and  surplus  to  be  increased.  6  Capital  to  be  increased,  x  Ex-dividend,  c  Figures  date  Oct.  21  1913.  e  Jan.  13  1914. 
g  Including  First  Sav.  Bk.  &  Tr.  stock.  >i  Jan.  14  1914.  r  April  18  1914.  s  New  stock.  Includes  debentures,  v  May  21  1914.  d  This  is 
amount  paid  in  on  shares,  par  value  $100;  we  quote  per  share,  not  per  cent. 
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MARYLAND— (Continued. 

Surplus 

Orosa 

Capital. 

Profits. 

Deposits. 

Far. 

Bid. 

Ask. 

Bait.    (Con.)— 

% 

S 

$ 

Per 

share. 

Nat  UnBkof  Md.., 

1.000.000 

707,199 

3,172.311 

100 

136 

140 

Old  Town  Nat  Bk. 

200,000 

115,876 

1,452,287 

10 

13}4 

15 

Second  Nat  Bank.. 

500,000 

873,495 

1,366,743 

100 

205 

State  Bk  of  Mary'd 

500.000 

137,749 

2,023.994 

2b 

25 

27 

Western  Nat  Bank. 

500.000 

562,923 

2.804,769 

20 

33 

40 

Baltimore  Trust  Co 

1.000,000 

2,529,210 

4.652,644 

50 

149 

160 

Colonial  Trust  Co. 

300,000 

79,453 

1,004,804 

25 

27 

29 

Contlnental  Tr  Co. 

1,350,000 

1,880.842 

6,314,480 

100 

165 

180 

Eqult  Mtg&Tr  Co. 
Fidelity  Trust  Co..: 

750,500 

221.868 

1,789,767 

100 

118 

121 

1,000,000 

1.105.086 

8,052,415 

lUO 

295 

325 

M'dl'd  Tr  Co,  com 

1,000,000 

1     386,167 

2,650.133 

)100 

85 

115 

Preferred 

500,000 

1100 

114M 

MercTr&Dep 

1.500,000 

3,227.191 

9.717.397 

50 

180 

184 

Munsey  Trust  Co.., 

1,000,000 

53.115 

2,034.229 

100 

99 

101 

SafeDep&TrCo..! 

600,000 

2,473,103 

8,013,917 

100 

650 

Union  ''rust  Co 

500.000 

196.989 

655.057 

60 

59 

65 

Frederick- 

Central  Nat  Bank. 

Succeeded 

by  Central 

Trust  Co. 

Per 

share. 

Citizens'  Nat  BankI 

100,000 

(409.146 

t  3.372.924 

100 

500 

Far  &  Mech  Nat  Bk 

125,000 

rl28.212 

r  1,357.432 

2o 

33 

Franklin  Sav  Bank.; 

i94,000 

30.006 

152,941 

100 

110 

Fred'k  Co  Nat  Bk.l 

150,000 

a  11. 000 

«  750,000 

15 

21 

Fr'k  Town  Sav  Inst, 

ilSO.OOO 

130,393 

1,405,212 

1(10 

170 

Central  Trust  Co.. 

200,000 

203,946 

695,876 

100 

100 

Frederick  Trust  Coi 

100.000 

25,181 

26.345 

50 

MASSACHUSETTS — Nat.  bks.{exe.Boston) Mch.  4;  State  inst.latest  ret'rts. 


Boston — 

Boyiston  Nat  Bank 
Commercial  Nat  Bk 
First  National  Bank 
First  Ward  Nat  Bk 
Fourth-Atlantic 

Nat   Bank 

Hyde  Park  Nat  Bk. 
Merchants'  Nat  Bk 
Mutual  Nat  Bank- 
Nat  Bk  of  Commer 
NMktBkof  Brig.. 
Nat  Rock  Bk  of  Rox 
Nat  Security  Bank. 
Nat  Shawmut  Bank 

Nat  Union  Bank 

New  Eng  Nat  Bank 
Old  Boston  Nat  Bk 
People's  Nat.  Roxb 
Second  Nat  Bank. 
South  End  Nat  Bk 
Web&Atlas  N't  Bk 
WlnthropNat  Bk.. 
American  Trust  Co 
Bay  State  Trust  Co 
Beacon  Trust  Co 
Boston  S  Dep  &  Tr 
Charlestown  Tr  Co 
Columbia  Trust  Co 
Comm'w'ithTrCo. 
Cosmopl'n  Tr  Co.. 
Dorchester  TrCo_. 
Exchange  Trust  Co 
Federal  Trust  Co.. 
Fidelity  Trust  Co  _. 
Hamilton  Trust  Co 
International  Tr  Co 
Liberty  Trust  Co.. 
Lincoln  Trust  Co.. 
Market  Trust  Co.. 
Massachus'ts  Tr  Co 
Mattapan  DAT  Co 
New  Eng  Trust  Co. 
Old  Colony  Tr  Co.. 
Paul  Revere  Tr  Co. 
Puritan  Trust  Co.. 
State  St  Trust  Co.. 
US  Trust  Co 


Beverly — 

Beverly  Nat  Bank. 

Brockton — 

Brockton  Nat  Bank 
Home  Nat  Bank 
Plym'thCoSD&T 

Cambridge- 
Charles  RIv  Nat  Bk 
Cambridge  Tr  Co 
Central  Trust  Co.. 
Harvard  Trust  Co. 

E.  Cambridge — 

Lechmere  Nat  Bank 

Fall  River- 
Fall  Rlv  Nat  Bank 
First  National  Bk.. 
Mass-Pocasset   Nat 
Metacomet  Nat  Bk 
Durfee  S  Dep  <fe  Tr 

Fitchburg — 

Fltchb'gBk&TrCo 
Fltchburg  Nat  Bk 
Safety  F'd  Nat  Bk_ 
Fltchb'g  SDATrCo 

Qloucester — 

Cape  Ann  Nat  Bk. 
Capo  Aiui  Sav  Bk.. 
Gloucester  Nat  lik 
GlouSU&TrCo.. 

Haverhill — 

Essex  Nat  Baak.. 
First  National  Bk.. 
Haverhill  i>Jat  Bk. 
Mercha.its'  Nat  Bk 
Merrimack  Nat  Bk 
Haverhill  Trust  Co 


Deposits  of  banks    date    June     27 

700.000       330.731    3,406,000 

250,000        268.374    2.094.000 

5,000,00011,443,476  83.438.000 

200,000       183,5641)1,341.108 


1,500.000 
100,000 

3.000,000 

500,000 

ce  Merged 

Succeeded 

300,000 

250,000 

10,000,000 

1.000,000| 

Merged  in  ! 

900,000 

300,000 

2,000,000 
Merged  in 

1,000,000 
300,000 

1,000,0001 
500.000 
600.000 

1,000,0001 
200,000 
lOO.OOOi 

l.OOO.OOOj 
200,000 
200,000; 
500,000' 

1.000.000 
500,000 
200,000 

1,000,000 
200,000 
Consolldat 
250.000 
500,900 
100,000 

l.OOO.OOOj 

6.000.000 
200.000 
200.0001 

1. 000,000 
300,000 


300,000 


300,000 
500,000 
100,000 


100,000 
100,000 
200.000 
200.000 


100.000 


400,000 
400,000; 
650,  ooo! 
750.000, 
400.000 


1,400,827 

78,157 

3,636,347 

85,793 

in  Mercha 

by  Market 

635.969 

967,692 

7,566.971 

1,510.607 

Hamilton  1 

392.476 

258.267 

3,385,027 

Hamilton  i 

1,219.346 

569.620 

2,436,759: 

696.476! 

816,077, 

2,891,879 

32,678 

40,762 

901,576 

105,830 

72,489 

304,508 

434,032 

101,583 

133,217: 

1,021,849 

259,086 

ed  with  In 

214,128 

250,000, 

149,389' 

3,098,047 

9.554.062 

40.744 

192,940 

1,573,512 

1,437,316 


15,076,000 
1)631.463 
33.314,000 
b1, 528, 047 
nts'  Nat  B 
Trust  Co. 
b4, 033, 002 

1,913,000 
95,363,000 
10,426,000 

Trust  Co. 

2,163,000 
b2, 366, 963 
25.469.000 

Trust  Co. 

5.036,000 

3,247,000 
16,154,567 

7,523,415 
10,413,592 
14,133,639 
746,860 
667,194 
13,413,860 
d2, 271, 884 
(i2, 695. 335 
d3, 379, 478 

7.045.783 
dl. 145, 934 

2.338,649 

9,864,334 

3,646,327 
ternationa 
dl, 224, 753 

2,700,000 

1,429,617 
18,530,944 
76,314,237 

1.511,204 
(i2, 864. 660 
15,903,037 
do, 798, 901 


100 
100 

ank 

100 
100 
100 
100 

100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
ITr 
100 


281,329  1,179,918 


266,824  1,944.428 

329,622  2,151.663 

37,119  1.513,096 


194,560  1.130,702 

264.594  1.823.087 

271,998  4,249,092 

226,462  1.934,482 


158,817 


293,939 
498,699 
484,260 
350,080, 
528,752 


595,493 


1,980,693 
1,232,292 
2,527.503 
1,493.891 
2,251,591 


500.0001  250.000  . 
Merged  In  Fltchburg  Bk.  & 
200,000  277,613  1,860,863 
Merged  In  Fltchburg  Bk.  & 


150,000', 

2'oo',56o 

200,000 


100,000 
200,000 
200,000 
200,000 
240,000 
200,000' 


133,209  895,933 

320,732  2,900,800 

97.430  361,102 

340,981  3.088.512 


103,725 
269,064 
406,295 
159.674 
277,338 


1,012.578 
1.546.603 
1.073.479 
1.263,769 
1.110.627 


1914 
100 
100 
100 
100 

100 


100 
100 
100 
100 
100 
100 
100 


100 


100 

too 

100 


100 


Per 
120 
165 
438 
180 

195 


310 
120 


250 
423 


130 
125 
285 

200 
325 
350 


225 
375 
115 
120 
135 

115 
150 
135 


*200 
Co 
130 


200 

350 

*305 


200 
275 


Per 


Per 
150 
125 


Per 
*220D 

100,*113M 

lOO' 

100  +175  A 


share. 
130 
175 
445 


200 


315 
1223^ 


260 
450 
*205 
*205 

135 
130 
295 

210 


190 


140 


140 


310 
130 


share. 
145 

share. 


100 


100 
100 
100 
100 
100 


100 
Tr. 
100 
Tr. 


100 
100 


79.861  dl. 311. 440 


100 
100 
100 
100 
100 
100 


Per 
♦190 

Per 
128 
200 
159 
120 
200 

Per 

155 
Co. 

170 
Co. 


Per 


share. 
c  23'8 
J'e'93 


pr  '14 

share. 
OcflO 

share. 


125 


share. 
160 

175 


share. 


MASSACHUSETTS— (Continued 

i 

Surplus 

Or  OSS 

Capital, 

A    Profits. 

Deposits. 

Par. 

Bid. 

Ask. 

Holyoke — 

$ 

$ 

S 

Per 

share. 

City  National  Bk.. 

500,000 

217,972 

1,652.553 

100 

110 

HI 

Hadley  FailsNatBk 

200,000 

175,946 

1.152,803 

100 

140 

150 

Holyoke  Nat  Bank. 

200,000 

323,726 

1,624,951 

100 

190 

205 

Home  Nat  Bank 

250,000 

176.843 

1,350.003 

100 

145 

150 

Park  National  Bk.. 

100,000 

75,303 

785,570 

100 

100 

105 

Lawrence — 

Per 

share. 

Bay  State  Nat  Bk. 

375,000 

133,864 

1.009,461 

10 

175 

Pacific  Nat  Bank.. 

150,000 

slOO,000 

^525,000 

100 

120 

Arlington  Trust  Co 

200,000 

60,000 

900,000 

100 

125 

Lawrence  Trust  Co 

100,000 

40,187 

1,593,935 

100 

100 

Merchants'  Tr  Co. 

300.000 

184,759 

2,468,430 

100 

160 

Lowell — 

Per 

share. 

Appleton  Nat  Bank 

300,000 

219,637 

857,558 

100 

105 

O  t  Lowell  Nat  Bk. 

200,000 

70,9.33 

732,539 

100 

105 

108 

Traders'  Nat  Bank. 

In  hands  o 

f  receiver 

Union  Nat  Bank.. 

350,000 

430,081 

2,193,310 

100 

193 

Wamesit  Nat  Bank 

250,000 

107,299 

298,076 

100 

100 

Lowell  Trust  Co... 

237,400 

79,000 

1,458,000 

100 

98 

Mld'sex  S  D  &  T  Co 

100,000 

55,930 

407.806 

100 

75 

85 

Lynn — 

Per 

share. 

Central  Nat  Bank. 

200,000 

8366,000 

s2.334.000 

100 

Lynn  National  Bk. 

100,000 

0236,000 

ol, 623,000 

100 

Manufac'rs  Nat  Bk 

200,000 

157,192 

2,111,061 

lOJ 

National  City  Bk.. 

200,000 

rl66,919 

rl. 529.911 

100 

Essex  Trust  Co 

250,000 

336.303 

1,827,557 

100 

Lynn  S  Dep  &  T  Co 

100,000 

273.847 

2,141,365 

100 



Security  Trust  Co. 

200,000 

258,576 

3,334,156 

lOJ 

New  Bedford — 

Per 

share 

First  National  Bk.. 

1,000.000 

811.586 

1,142.200 

103 

143 

Mechanics'  Nat  Bk 

600,000 

685.379 

1.831,232 

lOJ 

154 

..« -  - 

Merchants'  Nat  Bk 

1,000,000 

1,300,779 

2,202,016 

100 

197>4 

N  Bed  S  D  &  Tr  Co 

200,000 

259,360 

1,820,632 

10  J 

255 

265 

Peabody — ■ 

Per 

share. 

Warren  Nat  Bank. 

200,000 

144,966 

790,711 

100 

"'Per' 

*107 
share. 

Salem — 

No 

minal 

prices 

Mercantile  Nat  Bk_ 

Merged 

In  Naumk 

eag   Trust 

Co. 

Merchants'  Nat  Bk 

200,000 

297,947 

1,875,278 

5j 

*85 

Naumkeag  Tr  Co.. 

250,000 

303,122 

2,117,891 

lOJ 

g 

150 

Salem  S  D  &  Tr  Co_ 

200,000 

112,760 

1,009,944 

10) 

150 

Springfield — 

Per 

share. 

Chapin  Nat  Bank.. 

500,000 

189,214 

2,212,801 

100 

115 

116 

Chlcopee  Nat  Bank 

400.000 

474,332 

3,647,074 

100 

170 

175 

Springfield  Nat  Bk. 

500.000 

725.046 

4,257,538 

100 

225 

240 

Third  Nat  Bank... 

500,000 

726,334 

5,552,334 

100 

230 

235 

Springfleld  S  D  &  T 

500,000 

511,614 

5,448,947 

100 

2.30 

235 

Uulon  Trust  Co... 

500,000 

621,319 

8,100,857 

100 

250 

255 

Taunton — 

Per 

share. 

Bristol  Co  Nat  Bk_ 

500,000 

78,494 

867,741 

100 

100 

Machinists'  Nat  Bk 

200,000 

161,461 

425,930 

100 

150 

Taunton  Nat  Bauk 

600,000 

224,495 

751,201 

100 

105 

Worcester — 

Per 

share. 

Mechanics'  Nat  Bk 

200.000 

334.891 

4.497.713 

lOJ 

180 

200 

Merchants'  Nat  Bk 

750.000 

701.750 

6.674,291 

100 

190 

200 

Worcester  Nat  Bk. 

400,000 

496.844 

4.186.935 

100 

230 

Worcester  Trust  Co 

1,000,000 

583.983 

dl0419436 

100 

220 

MICHIGAN — Nat.  banks  March  4;  State  institutions  March  4. 


Bay  City- 

Per 

share. 

Bay  City  Bank 

200,000 

n243,289 

f»2,416,067 

150 

250 

-  —  —  V 

Bay  County  Sav  Bk 

50,000 

n63,000 

nl, 250,000 

100 

270 

Commercial   Bank. 

100,000 

[130,000 

1,075,000 

100 

275 

First  Nat'l  Bank.. 

100,000 

50,000 

100,000 

235,760 
10,000 
39,597 

975,974 
913,164 
917,190 

100 
100 
100 

Lumbermans  St  Bk 

Old  Second  Nat  Bk 

125 

People's  Sav  Bank. 

50,000 

/i64,071 

^1,245.562 

100 

175 

Detroit- 

Per 

share. 

Central  Sav  Bank-. 

500,000 

152,424 

6.205,678 

100 

230 

Detroit  Sav  Bank.. 

750,000 

1,135,813 

12.205.846 

100 

250 

260 

United  Savings  Bk 

500,000 

79,794 

4.786.329 

100 

170 

Dime  Savs  Bank.. 

1,000,000 

842,984 

14,312.373 

100 

230 

235 

Amer  State  Bank-. 

250,000 

46,007 

1.736.726 

100 

162 

164 

Firsts  Old  Nat  Bk- 

5,000,000 

2,500,000 

100 

185 

German-Amer    Bk. 

250,000 

155,335 

3.816.704 

100 

210 

Federal  State  Bank 

250,000 

77,222 

767.208 

100 

122 

Michigan  Sav  Bank 

400,000 

236.264 

6,054,653 

100 

250 

Nat  Bk  of  Cora'ce- 

1.000.000 

664.332 

10,431,573 

10) 

207 

Old  Detroit  Nat  Bk 

Merged  in 

First  &  Old 

Nat  Bk 

Peninsular  State  Bk 

1,000,000 

554.559 

13,054,462 

10) 

215 

22r 

People's  State  Bank. 

1,500,000 

2,270.482 

39,377.319 

10) 

273 

275 

Wayne  CoHoSavBk 

2,000,000 

2,600,714 

26.876.990 

10) 

344 

350 

Detroit  Trust  Co.. 

1,000,000 

1,746,492 

4,429,163 

1 00 

330 

350 

Security  Trust  Co- 

500,000 

835,016 

2,793,304 

lOJ 

..... 

260 

Union  Trust  Co... 

1.000,000 

612,846 

3,017,474 

10) 

190 

Grand  Rapids — 

Per 

share 

City  Tr  Si  Sav  Bank 

200,000 

78,881 

1.307,286 

100 

Com'cial  Sav  Bauk 

200,000 

93,444 

2,511.569 

100 

Fourth  Nat  Bank,. 

300.000 
1.000,000 

279,465 
476,806 

3,697.230 
6.305.934 

100 

100 

Gr  Rap  Nat  C'y  Bk 

Gr  Rapids  Sav  Bk. 

250.000 

176,436 

3,8,59.597 

10) 

Kent  State  Bank.. 

500.000 
800.000 
100,000 
300,000 
200.000 

430,617 
820,339 
210,201 
115,960 
661,176 

7,189,777 

6,603.230 

2.130.765 

69.215 

853.370 

100 
10) 
100 

Old  National  Bank.. 

People's  Sav  Bank. 

Grand  Rapids  TrCo 

Michigan  Trust  Co 

10) 

Saginaw — 

Per 

share. 

Bank  of  Saginaw.. 

500.000 

817,549 

7,917.108 

100 

300 

320 

Commercial  Nat  Bk 

100.000 

115.74e 

1.230.954 

100 

250 

German- Am  St  Bk. 

100.000 

57,79e 

821.597 

100 

105 

170 

People's  Sav  Bank. 

50.000 

99,449 

1,111.404 

100    260 

290 

Socond  Nat  Bauk  . 

500.000 

580,921 

4.420.280 

100 

215 

I  ,.  Sale  price,  a  Capital  to  be  Increased,  fc  Ne*  stock,  d  Includes  savings  deposits.  «  Capital  paid  In;  authorized  amount  Is  larger.  A  This 
18  the  so-called  "weekly  deposits."  now  forming  capital  01  which  dividends  are  paid,  i  Bx-Jlvldend.  i  Last  sale,  n  Jan.  13  1914.  r  May  20. 1914. 
cOct.  21  1913.     ,»  April  18  1914.     v  March  4  1914.     t  April  16  1914    h  May  15,  1914.     ffPald  dividend  of  75%,  reducing  value,    o  June  1  '14. 


July.  1914. 
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Where  Names  are  Printed  In  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


MINNESOTA— iVol 

.  banks  March  4;  State 

inntitutions  latest  returns 

Surplus    ;       (Jrosa 

Capital. 

&    Profits.'  Deposits. 

Far. 

Bid. 

Ask. 

Duluth— 

S 

$ 

$ 

Per 

share. 

Amer  Exch  Nat  Bk 

500.000 

1.563.586 

7,430,830 

100 

400 

City  Nat  Bank 

500.000 

232.329;    3.264,714 

100 

130 

First  National  Bank 

500.000 

1.959.8441 10.190,665 

100 

500 

Northern  Nat  Bank 

250,000 

100,104 

1,757.801 

100 

130 

Minneapolis — 

Per 

share. 

East  Side  State  Bk- 

100,000 

31.308 

745.279    100 

zl20 

1.30 

First  National  Bank 

2,500,000 

2,244,004  25,247.591     100 

1 290 

295 

German-Am  Bank. 

200.000 

216,594,    2,769.066    100 

i205 

Hennepln  Co  Sav  B 

250.000 

274,772i    5,529,097 

100 

265 

270 

Merch&Man  St  Bk 

100,000 

34,372 

759.350 

100 

Metrop  Nat  Bank. 

300.000 

87.417 

1.563,569 

100 

liso 

135 

«  National  City  Bk 

8500,000 

100.000  Began  busi  ness 

Mayl2 

1914 

Northwest  Nat  Bank 

3,000,000 

2.698,564  28,882.306     100 

i260 

280 

St  Anth'y  Falls  Bk. 

200,000 

106,242     1.931,788 

100 

il50 

Scandlnav  AmNBk 

500.000 

159,137|    4.676,745 

100 

il50 

160 

Security  Nat  Bank. 

1.000.000 

2,585,627  21,738,581 

100 

i490 

500 

South  Side  State  Bk 

100.000 

71.314 

1,131.947 

100 

1 250 

- .  - . 

Union  State  Bank. 

100,000 

52,586 

911.679 

100 

zl40 

Minn  L'n  &  Tr  Co. 

1,000,000 

429.647 

2.515,248 

100 

St.   Paul- 

Per 

share. 

American  Nat  Bk.. 

400,000 

156,424 

2.452.965 

100 

130 

Capital  Nat  Bank.. 

500,000 

214,199 

7.026,704 

100 

160 

First  Nat  Bank..   . 

3.000.000 

2,407,312  24,679,521 

ion 

Merchants'  Nat  Bk 

2.000,000 

2, 335,529120, 733.570 

100 

250 

265 

Nat  Bank  of  Comm 

261.665 

69,580        878.180 

100 

135 

Scandlnav  Am  Bk. 

100.000 

124.820 

1.834.543 

100 

230 

Stock  Yards  Nat  Bk 

200.000 

55,839 

2.109,149 

100 

150 

Capital  Trust  Co.. 

250.000 

204,947 

1.575,964 

100 

145 

MISSISSIPPI— ATo 

1.  banks  Ma 

rch  4;  State  institutions 

latest  returns 

. 

Jackson — 

Capital  Nat  Bank 

200,000        145,132    1,372,648 

50,000:          11.965        .399.386 

100.000     dl53,760      (i990.000 

100.000           48.127         553.356 

100 

Per 

share. 

Citizens'  Sav  Bk&T 

First  Nat  Bank 

Jackson  Bank 

Merch  Bk  &  Tr  Co. 

Vicksburg— 
AmerBkA  TrCo.. 
Cltlzens'  Nat  Bank 

C250.000 

150,000 
100.000 

50,000 
100.000 
300.000 

60.000 
100.000 

126.099        928.115 

1 

59.689        851.060 

047.260      a215,976 

61,637     1,006,501 

47,000        415,000 

1)150.000  s  1.000,000 

9,000        205,000 

357,754        775,284 

100 
100 
100 
100 
100 
100 
100 

No  mi 

nal. 

City  Sav  <fe  Tr  Co 

Delta  Tr  &  Bkg  Co. 

First  Nat  Bank 

Home  Savings  Bk. . 

Merchants'  Nat  Bk 

MISSOURI— A'^ot.  banks  March  4;  State  in 

stitutions  latest  returns. 

Kansas   City — 

i 

Per  ishare 

City  Centre  Bank.. 

lOO.OOOi         11,292 

244.197 

100 

120      .135 

Com'wealth  N  Bk. 

250,000 

183.827 

3,389.839 

100 

250 

Drovers'  Nat  Bk.. 

500,00( 

123.074 

4.262.221 

100 

200 

First  Nat  Bank 

1.000.000 

2.091,104 

27.533,185 

100 

525 

Gate  City  Nat  Bk. 

200,000 

18,850 

1,262,516 

100 

110 

125 

Ger-Amer  Bank 

200,000 

51,329 

1,487,311 

50 

600 

Int-St  Nat  Bank.. 

500.000 

1,210,166 

8,121,955 

100 

625 

Mercantile  Bank.. 

lOO.OOC 

20,209 

609,948 

100 

125 

Nat  Bk  of  the  Rep. 

Mergpd  in    Nati 

onal  Reser 

ve  B 

ank  .. 

Nat  Reserve  Bank. 

1.200.000 

289,064 

7,276,337 

100 

160 

161 

New  Eng  Nat  Bank 

500.000 

1.000.809 

12,505,068 

100 

470 

Produce  Exch  Bank 

lOO.OOC 

37.540 

758,608 

100 

160 

180 

Security  Nat  Bank 

250. OOC 

27.191 

862,169 

100 

127 

140 

Southw  Nat  Bk  of 

Commerce 

3,000.000 

971,324 

27,349.357 

100 

1761^ 

178 

Traders'  Nat  Bank. 

200, OOC 

70,294 

2.907.973 

100 

150 

160 

Stock  Yds  Nat  Bk. 

200,00C 

48,514 

834,560 

100 

135 

Western  Exch  Bank 

100,000 

180,000 

1,465,245 

100 

395 

400 

Westport  Ave  Bk. 

100, OOC 

61,560 

553,187 

100 

260 

Commerce  Trust  Co 

1,000,00C 

652,874 

11,587,0661    100 

220 

222 

Fidelity  Trust  Co.. 

1,000,000 

1,143,274 

7,312,921 

100 

330 

Pioneer  Trust  Co.. 

c267,50C 

368,051 

2,535,229 

100 

25U 

260 

Title*  Sav  Tr  Co.. 

500,000 

39.589 

2,468.587 

100 

St.  Joseph — 

Per 

share. 

Burnes  Nat  Bank.. 

200,000 

115,064 

2,580.157 

100 

First     Nat    Bk    of 

Buchanan  Co 

500,000 
200,000 
200,000 
200.000 
50,000 
100,000 

334.390 
184.787 
155.000 
171.212 
12.607 
35,260 

4.995,065 
5,372,632 
2,300,000 
4,032,012 
939,329 
887,573 

100 
100 
100 
100 
100 
100 

German- Am  N  Bk. 

St  Jos  Stk  Yds  Bk. 

Tootle- Lemon  N  Bk 

First  Trust  Co 

Missouri  Vai  Tr  Co 

St.    Louis- 

Per 

share. 

Baden  Bank 

100,000 

23,019 

466,488 

100 

130 

Boatmen's    Bank.. 

2,000.000 

1,300,944 

14,893,738 

100 

177!^ 

Bremen  Bank 

100,000 

651,766 

3,278,556 

100     TOO 

725 

Broadway  Bank... 

100,000 

41,867 

790,582 

100     150 

Cass  Ave  Bank 

100,000 

101,082 

1,405,715 

100    200 

Central  Nat  Bank. 

1,000,000 

114.392 

8,691,605 

100     103 

103H 

Chippewa  Bank... 

100,000 

77.764 

1,291.446 

100 

237H 

Franklin  Bank 

600,000 

745.410 

5.908,709 

100 

300 

German-Amer   Bk. 

1,000,000 

706.171 

5.568.064 

100 

204 

205 

German  Sav  Inst.. 

500,000 

1.428,139  11.449.498 

100 

475 

Grand  Ave  Bank.. 

100,000 

66.210     1.392.558 

100 

250 

Internal  Bk  St  L.. 

500,000 

313,832'   4,068,007 

100 

200 

Jefferson  Bank 

200,000 

21,990'    1,924,160 

100 

106 

Lafayette  Bank... 

200,000 

948,8721    4.935.782 

100 

650 

670 

Lowell  Bank 

100,000 

23.3471       615,469 

100 

120 

125 

Manchester  Bank.. 

250,000 

91,969     1.714,210 

100 

177>^ 

Mec-Amer  Nat  Bk.. 

2,000.000 

2,795,520  35,494,105 

100 

271 

Mercantile  Nat  Bk. 

1,500,000 

676,167 

7,429.017 

100 

Merch  Laclede  Nat 

1.700.000 

1,868,866 

13,453.492 

100 

292H 

297 

Nat  BkofCom'ce... 

10,000.000 

2,340.206 

48.187.729 

100 

nsVs 

120 

Night  &  Day  Bk.. 

150,000 

16.184 

521,242 

100 

70 

Northwest'n  Bank. 

200,000 

559,297 

4,032,120 

100 

300 

South'u  Com  &  Sav 

100,000 

219,140 

1,756,068 

100 

255 

South  Side  Bank 

500,000 

284,0971    4,525,513 

100     200      1 

State  Nat  Bank... 

2,000,000 

822,4461    9.931.312 

100     199      1 

Third  National  Bk.. 

2,000.000 

2.046,896  35,803,462 

100 

247 

249 

Union  Station  Bk.. 

100,000 

57,782 

987,0141    100 

160 

165 

American  Tr  Co... 

1.000,000 

170,917 

3,992,316 

100.. 

B'way  Sav  Tr  Co.. 

100,000 

69,868 

839,194 

100    165 

170 

Chouteau  Trust  Co 

100.000 

34,232 

338,790    100     115 

125 

City  Trust  Co 

50.000 

1,079 

293,373     100  __. 

Com'wealth  Tr  Co. 

Ab 

sorbed  by 

Guardian   Tru  st  Co. 

Easton-TaylorTrCo 

100.000 

10.886 

239,878     100  - 

Farm&MerTrCo. 

100.000 

67.131 

967,678     100     200 

Guardian  Trust  Co 

1.000,000 

50.000 

3,914.435     100     110 

Jeff-Gravois  Tr  Co. 

100.000 

26.267 

7i32,279     100     150 

155 

Mercantile  Tr  Co.. 

3.000,000 

6,854,361 

27.826.551 

100    

344  J^ 

Miss  Vail  Tr  Co... 

3,000,000 

5,413,716 

16.154.114 

100     276 

280 

Nor  St  L  Sav  Tr  Co 

100,000 

44,147 

930.378 

100    145 

St  L  Union  Tr  Co.. 

5,000,000 

6,676,411 

28,432,562 

100    

390 

Savings  Trust  Co.. 

100,000 

22,376 

480.901 

100    120 

125 

Vandeventer  Tr  Co 

50.000 

13,427 

329.971 

IOC      80 

West  St  L  Tr  Co.. 

100.000 

28.947. 

495.618 

100 

120      1 

125 

MONTANA — Nat.  banks  March  4;  State  institutions  latest  returns. 


Capital. 


Surplus 
A    Pro/its. 


Butte— 

First  Nat  Bank 

Miners  S  Bk  A;  T  Co 
Silver  Bow  Nat  Bk. 
Daly  Bank  <k  Tr  Co 
Helena — 

Amer  Nat  Bank 

Nat  Bk  of  Montana 
Thos  Cruse  Sav  Bk 
Conrad  Tr  &  S  Bk. 
Union  Bk«feTrCo. 


$  1 
300.000 
200,000l 
200,000 
100. OOO 

200. ooo' 
250.000 
100.000 
200.000 
250.000 


$ 

350.819 

37.099 

n7.667 

391,012 

211,742 

142.892 
42,000 
66,172 

321,693 


Gross 
Deposits.    Par 


$ 

5,232,542 

1,066,4411 

t844,638 

3,853,829 

2,192,118 
2.188.904 
350.000 
1,619,342 
3,009.583 


100 

100 
100 
100 


100 


Bid. 


Ask. 


Per   share. 


Nom  inal. 


NEBRASKA— iVat. 

banks  March  4;  State  xnstUulxons  latest  returns. 

Lincoln — 

Per 

share. 

Central  Nat  Bank 

150.000 

63,720 

1.619.688 

100 

City  Nat  Bank 

250.000 

76,892 

1.942.255 

10l> 

First  Nat  Bank 

400,000 

413,457 

3,306.051 

100 

... 

Nat  Bk  of  Com'ce. 

200,000 

101,837 

1,548,314 

100 

. 

Omaha — 

City  Nat  Bank 

500,000 

103,676 

2,620,304 

00 

90 

100 

Corn  Exch  Nat  Bk. 

300,000 

71,334 

1,774,883 

100 

120 

130 

First  Nat  Bank 

500,000 

1.157,649 

12.491,289 

100 

375 

400 

Merchants'  Nat  Bk 

500,000 

781,391 

7,049,572 

100 

200 

240 

Nebraska  Nat  Bank 

200,000 

96,062 

2,009,347 

100 

115 

130 

Omaha  Nat  Bank.. 

1,000,000 

824,429 

13,235,535 

100 

192K 

200 

State  Bank 

300.000 

52.000 

1,009,000 

100 

125 

135 

U  S  National  Bk.. 

1.000.000 

685,590 

11,553,476 

100 

225 

300 

South  Omaha — 

Per 

share. 

Live  Stock  Nat  Bk. 

150.000 

65.029 

2,360,940 

100 

150 

165 

Stock  Yds  Nat  Bk. 

750.000 

540,153 

7,167,661 

100 

200 

232  H 

Packers  Nat  Bank. 

200.000 

115.067 

2.363,231 

100 

112 

125 

NEW  HAMPSHIRE— AT a«.  banks  March  4 

• 

Manchester — 

Amoskeag  Nat  Bk. 

First  Nat  Bank 

Manchester  Nat  Bk 
Merchants  Nat  Bk. 

200,000 
150,000 
150,000 
150,000 

408,839 

177,036 

a222,701 

80,549 

2.527.749 

947.342 

al, 651, 067 

743,615 

100 
100 
100 
100 

Per 

share. 

NEW  JERSEY — Nat.  banks  March  4;  State  institutions  latest  returns. 


Camden — 

i 

1 

Per 

share 

Camden  Nat  Bank. 

1       100,000 

154,642 

2.129,321 

100 

191 

First  Nat  Bank 

!       200,000 

300,627 

2,487,215 

100 

n7o 

National  State  Bk. 

500,000 

632,870 

4,762,215 

100 

I207yi 

»a». 

Camden  S  D  &  TCo 

500,000 

852,027 

6,668,673 

25 

1100 

.... 

Broadway  Tr  Co.. 

100,000 

108,334 

1,075,891 

100 

1215 

Central  Trust  Co.. 

100,000 

281,641 

1,720,944 

25 

95 

Merchants'  Tr  Co. 

100,000 

42,169 

691.682 

100 

135 

140 

Security  Trust  Co. 

100.000 

180,361 

2.525.766 

100 

♦275 

West  Jersey  Tr  Co. 

100.000 

103,059 

816.484 

100 

♦190 



Elizabeth — 

Per 

share 

Elizabethport  B  Co 

50,000 

106,122 

1.608.098 

50 

175 

National  State  Bk_ 

350,000 

803,243 

3.110.818 

6u 

140 



Elizabeth  Tr  Co... 

100.000 

20,429 

371.495 

100 

Union  Co  Trust  Co 

300.000 

377,527 

4,344.339 

100 

315 

Hoboken — 

Per 

share 

First  Nat  Bank 

220,000 

684.676 

5,102,937 

25 

95 

100 

Second  Nat  Bank  . 

125,000 

292.144 

4,339,140 

100 

390 

Hoboken  Trust  Co. 

100,000 

162.417 

1,906,827 

100 

235 

Hudson  Trust  Co.. 

500,000 

1,639.247 

16,390,251 

100 

600 

Jefferson  Trust  Co. 

200,000 

136,550 

1,412,869 

100 

160 

Trust  Co  of  N  J... 

600,000 

827,976 

16,124,109 

100 

390 



Jersey    City — 

Per 

share. 

Clarernont  Bank 

100,000 

57,125 

578.689 

100 

180 

First  National  Bank 

400,000 

1.404,802 

6.725,136 

100 

325 

335 

Hudson  Co  Nat  Bk 

250,000 

832,399 

3,094,503 

100 

350 

380 

Merchants'  Nat  Bk 

200,000 

86.747 

1,255,411 

100 

100 

110 

Third  Nat  Bank.   . 

200,000 

e445.847 

62,512.961 

100 

275 

300 

Bergen  &  Lafay  Tr. 

Consolida 

ted  with  T 

rust  Co  of 

N.J 

.,  Hob 

oken 

Cartaret  Trust  Co. 

Consolida 

ted  with  T 

rust  Co  of 

N.  J 

.,  Hob 

oken 

Comm'lTrN  J 

1,000,000 

2,557,146 

13.212.978 

100 

360 

375 

Green V  Bk  <fe  Tr  Co 

100,000 

85,051 

1,597,437 

100 

275 

300 

Jersey  City  Tr  Co.. 

100,000 

149,709 

2,821,604 

100 

250 

Lincoln  Trust  Co.. 

150,000 

389.363 

2,248,473 

100 

315 

330 

Mercantile  Tr  Co.. 

100,000 

60.000 

2,473,775 

100 

185 

200 

N  J  T  Gu  &  Tr  Co_ 

500,000 

1.653.582 

7,422,705 

100 

600 

Pavonia  Trust  Co.  _ 

Merged  in 

Mercantile 

Trust  Co 

People's  S  D  &  T  Co 

Consolida 

ted  with  T 

rust  Co  of 

N.  J 

.,  Hob 

oken 

Union  Trust  Co... 

500.000 

130.975 

2.863,262 

10(! 

100 

105 

Morristown — 

Per 

share. 

First  Nat  Bank 

200,000 

252.208 

3,008,102 

100 

245 

National  Iron  Bk.. 

200,000 

76.881 

2,037,932 

50 



American  Trust  Co 

150,000 

39,299 

250,636 

100 

__ 

130 

Morristown  Tr  Co. 

600,000 

1,119,527 

7,152,238 

100 

400 

Newark — 

'P'er 

share. 

American  Nat  Bk.. 

300,000 

97,636 

2,069,327 

100 

115 

Br'd  <fe  Market  N  B 

200,000 

103,966 

1,449,639 

100 

120 

Essex  Co  Nat  Bk.. 

1.000.000 

1,668,880 

8,884,490 

50 

150 

Mfrs'  Nat  Bank... 

350.000 

448,701 

2,540,174 

100 

260 



Merchants'  Nat  Bk 

500.000 

794,271 

4,942,345 

100 

260 

Nat  Newark  BkgCo 

1,000.000 

1,910,792 

9,930.551 

50 

185 

190 

National  State  Bk. 

500,000 

573,981 

3.275.165 

50 

115 

North  Ward  Nat  B 

200,000 

370,226 

3.793.030 

100 

360 



Union  Nat  Bank 

1,500,000 

2,553,402!l4,996,747 

100 

350 

.  . 

City  Trust  Co 

100,000 

101,650 

1.369.529 

100 

180 

Clinton  Trust  Co.. 

100,000 

62,648 

995.300 

100 

150 

_  -  _ 

Federal  Trust  Co.. 

1,000,000 

1.359,650 

6,542,904 

100 

220 

Fidelity  Trust  Co.. 

2,000,000 

7.951.719 

20,295,383 

100 

875 

900 

Ironbound  Tr  Co.. 

200,000 

245,267 

2,696,711 

100 

240 

Newark  Trust  Co.. 

100,000 

70,163 

1,051,841 

100 

_  .  —  *    . 

150 

Rosevllle  Trust  Co. 

In  hands  o 

'  receiver 

Spr'gf'ld  Av  Tr  Co. 

100,000 

37,194 

536,492 

100 

135 

Washington  Tr  Co. 

100,000 

57,407 

337,196 

100 

165 

West  Side  Tr  Co.. 

200.000 

372,774     3,063,640 

100 

260 

New  Brunswick 

Per 

share 

Nat  Rank  of  N  J 

250.000 
100.000 
100,000 

486,055     3,391,974 
176.1401    1.088.092 
133  1271    1  741  148 

100 

People's  Nat  Bank. 
NewBrunsTrCo.. 
Passaic — 

100 

100 

Per 

share. 

Passaic  Nat  Bank.. 

200.000 

424.351 '    1,869,990 

100 

310 

--  -  . 

Hobart  Trust  Co. 

100.000 

137,374     1.601.230 

100 

255 

.  . 

Passaic  T  <fe  S  D  Co 

200.000 

184,660    4,352.570 

100 

225 

_ 

People's  Bk&Tr  Co 

200.000 

286,774 

2,963,990 

100 

290 

300 

Paterson — 

Per 

share. 

First  National  Bank 

500.000 

607.587 

3,224.253 

100 

270 

380 

Paterson  Nat  Bank 

300.000 

454.280 

2.865,192 

100 

290 

Second  Nat  Bank.. 

150.000 

288.314 

3,933,682' 

50 

220 

-  -  . 

Paterson  Sav  Inst.. 

1,000.000 

530,060 

13,043,715 

1001 

375 

410 

Citizens'  Trust  Co. 

150,000 

214.612 

2.076.550 

100 

220 

.  -  .  -  . 

German  Am  Tr  Co. 

150,000 

375.424 

2.945.000 

100 

370 



Hamilton  Trust  Co 

400,000 

450,000 

4.000.000 

100 

350 

PatersonSD&TrCo 

300,000 

390,029 

3.423,726 

100 

350 

360 

Silk  City  SD&T  Co 

200.000 

184,569 

1,602,553 

100 

215 

•  Sale  price,     a  Figures  of  date  April  17  1914.     c  Capital  nald  in;  authorized  amount  Is  larger,     g  Amount  paid  In.     h  Book  value.     *  New  stock . 
a;  Ex-dividend    t/ Capital  to  be  Increased    d  Apr. 20  1914    e  May  20  1914.  n  Aug.  9  1913.     /  Last  sale.    <Jan.  13  1914        »May25'14.     «  Former 
Commercial  National  Bank. 
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BANKS  AND  TRUST  COMPANIES 


[Vol.  xcex. 


Where  Names  are  Printed  in  italics  Fuller  Returns  May  be  Pound  in  the  Advertising  Columns. 


NEW  JERSEY  (Concluded.) 


Surplus 

Gross 

Capital. 

(fe    Profits. 

Deposits. 

Far. 

Bid. 

Ask. 

Trenton — 

$ 

$ 

$ 

Per 

share. 

Broad  St  Nat  Bank 

250,000 

376,417 

2,906,298 

100 

♦195 

First  Nat  Bank 

500.000 

446,181 

2,962,246 

100 

200 

Mechanics'  Nat  Bk 

500.000 

1,139,770 

5,761,683 

50 

225 

231 

Trenton  Bkg  Co... 

500,000 

637,064 

4,285,315 

50 

*112 

Mercer  Trust  Co.. 

100,000 

87,368 

1,258,897 

100 

153 

Trenton  T  &  S  D  Co 

200.000 

288,632!    2,248,728 

100 

♦278 

NEW  MEXICO— iVa<.  banks  March  4,  1914. 


Albuquerque- 
First  Nat  Bank.- 


300,000 


107,736'    3,658,553     100 


Per 


share. 


NEW  YORK— A' at.  bks.  (except  N.  Y.  City)  Mch.  4;  State  inst.  \Mch.  2. 


Albany —  i 

First  Nat  Bank I  600,000 

Mech  &  Farmers..,  250,000 

Nat  Commercial  Bk.  1,000,000 

N  Y  State  Nat  Bk.'  500,000 

Albany  Trust  Co..i  400,000 

Union  Trust  Co...:  250,000 

Auburn —  ' 

Cayuga  Co  Nat  Bk'  200,000 

Nat  Bk  of  Auburn.  200.000 

Auburn  Trust  Co.. I  150,000| 

Blnghamton — 

City  National  Bk..  200,000 

First  Nat  Bank 400,000 

People's  Bank 100,000 

Broome  Co  Tr  Co..  200,000 


382, 202^  9,829.291 
1,091.719,  2.038.833 
1,747,612  32,272,718 
621,323  22.446,863 
334.519|  8.117.208 
537,579^    5,121,378 

250.9851  1.339,841 
116,809i  1.321.403 
172.050    2.261,432 


194.476, 

237.589: 

81.947 

133.778 


Brooklyn — Deposits  of  Brooklyn  banks' 
date  June  27  19,14.  Surplus  and  pro 
1914 /or  Nation  aland  Mch    2  for  Stat 


100.000         52,400 

100,000         41,300 

Merged   in  Citizens 


Bank  of  Coney  Isl'd 
Bank  of  Flatbush.. 

Broadway  Bank 

First  National  Bk.. I 
Greenpolnt  Nat  Bk 

Hillside  Bank 

Homestead  Bank.. 
Manufac's  Nat  Bk.' 
Mechanics'  Bank..! 

Montauk  Bank 

Nassau  Nat  Bank.. 
National  City  Bank, 
North  Side  Bank.. I 
People's  Nat  Bank. I 
Ridgewood  Nat  Bk' 
Brooklyn  Trust  Co.' 
Citizens'  Trust  Co. 
Flatbush  Trust  Co. 'Merged  in 
Franklin  Trust  Co.    1,000,000 
Hamilton  Trust  Co       SOO.OOOi 
Home  Trust  Co...       750.000 
Kings  Co  Trust  Co.       500.000 
Longlsl  L<fe  TrCo- Consol     with  Brookl 
Nassau  Trust  Co..  Merged   in  Mec 

People's  Trust  Co..'   1,000,000    1,572,619 
Buffalo — 

Bank  of  Buffalo 

Central  Nat  Bank. 

Citizens'  Bank 

Columbia  Nat  Bk.. 
German-Amer  Bk. 
Manuf  <t  Trad  Nat 
Marine  Nat  Bank.. 
Market  Bank 


300,000 
200,000 
100.000 
200.000' 
252.000 

1,000,000 
100,000 

1,000,000, 
300,000| 
200,000l 
200,000 
100,000 

1,500.000 

1,000.000 


686,308 

134,. 300 

31,500 

60,200 

966,291 

527,479 

48,500 

1,171.489 

590.200 

190,279 

150,920 

51,000 

3,741,479 

296,524 

Broadway 

1,228,369 

1,075.694 

400,281 

2,401,829 


l,000,000j 
200,000 
200,000' 

Merged 


1,530,774 

221,292 

243,390 

I  Marine 

500,000       565,229 

1,000,000    1,642,364 

6,000,000    5,773,942 

100,000  62,864 

600,000       695.114 

500,000       242.707 

250,000  83,429 

200.000         52,919 

500,000       388,514 

500,000       476,581 

150,000  69,782 

400,000       512,729 

600,000       535.424 

New  York  City-\Deposi's  of  N .  Y.  City 

are  of  date  June,   27  1914      Surplus  an 

1914  for  National  and  Mar.\  2  for  State 

of   banks    and    Itrust    comp  anies  in  N 

may  be  found  in\  our  "Ry.  i  and  Ind." 

Aetna  National  Bk.  Absorbed  '  by  Broad 


People's  Bank 

Third  National  Bk. 
Un  Stock  YdsBk.. 
Buffalo  Trust  Co.. 
Commonw'lth  TrCo 
Fidelity  Trustee 

Elmira — 
Merchants'  Nat  Bk' 
Second  Nat  Bank.. 
Chemung  Can  T  Co 
9  " 


America,  Bank  of 
Am  Exch  Nat  Bk 

Bank  of  Europe 

Bank  of  U  S. 

Battery  Pk  Nat  Bk 

Bowery  Bank 

Broadway  Cent  Bk 
Bronx  Borough  Bk. 

Bronx  Nat  Bank 

Bryant  Park  Bank. 
Butch  <fe  Drov  Nat. 

Century  Bank 

Chase  National  Bk 
Chatham  &  Phenlx 
National  Bank.. 
Chelsea  Exch  Bk.. 
Chemical  Nat  Bank. 
Citizens'  Cent  Nat.. 


1,500.000 
5,000,000 
150,000 
100,000 
200,000 
250,000 
100,000 
150,000 
200,000 
200.000 
SOO.OOOj 
500.000 


6.323,147 

4,759,800 

78,039 

60,737 

118,469 

790.300 

50.000 

76,200 

253,300 

152,204 

114,500 

501,898 


5,000,00010,153,295 


2,250,000 

400.000 

3.000.000 

2.550.000 


1.404,000 

167.477 

7.715,524 

2,184,468 


City  Bank.  Nat'l..  25,000.000  33,141,813 
Coal  <fc  Iron  Nat  Bk.     1,000,000        578,500 

Colonial  Bank 400,000       712,902 

Columbia  Bank...  300.000  697.039 
Com'ce.  N  Bk  of..  25.000,000  16,939,500 
Corn  Exchange  Bk.  3,500,000  0,808.194 
Cosmopolitan  Bk..  100,000  23,132 
East  River  Nat  Bk.        250,000         57,794 

Fidelity  Bank 200,000       189,781 

Fifth  Avenue  Bank  100,000  2,241,947 
Fifth  National  Bk.        250,000       500,502 

First  Nat  Bank 10.000,000  23.374,802 

Fourth  Nat  Bank _.  Merged  in  Mech. & 
Gallatin  Nat  Bank.  Absorbed  by  lliinove 
Garfield  Nat  Bank.  1,000,000  1,296,014 
German-Amer  Bk.  750,000  089,077 
German  Exch  Bank  200,000  822,499 
Germanla  Bank...  200,000  1,040,927 
Gotham  Nat  Bank.  200,000  105,734 
Greenwich  Bank. ..       500,000    1,133,789 


1,160,776 
2,710,970 
1,340,949 
2,004,252 

are  reporte 

fits  are  of 

e  Banks. 

<382,300 

<885.000 

Trust  Co 

3.184.400 

a878,700 

<490.900 

<554,600 

5,229.000 

11.265,000 

f707,600 

7,250,000 

4,571,000 

2,769,000 

al, 628. 000 

a989,700 

26.296.228 

6,176,833 

Tr  Co  N  Y 

12,325,755 

7,337,933 

3,036,433 

16,489.280 

yn  Tr  Co 

hanics    Ba 

19,750,416 

12,731,331 
3,790,195 
5,067.242 
Nat  Bank 
9.195.256 

22.558.535 

45,081.919 
1.445,735 
8,070,636 
4,565,799 
2,494,336 
3,482,378 
8,079,300 

11,024,636 

853,927 

3,478,541 

4,870.681 

banks  are 

d  profits  ar 

Banks.      A 

ew  York  Ci 

Sec.,  page 

way  Trust 

24,920,000 

52,392.000 

t2. 273.000 

<2. 750.000 

1.872,000 

3.423,000 


100 
100 
100 
100 
100 
100 

25 
100 


100 
100 
100 


/  net 
date 

100 
100 

100 

100 

100 

100 

SO 

5^" 

100 

100 

60 

100 

100 

100 

100 

100 

100 
100 
100 
100 

nk. 
100 

100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 

repo 

e  of 
divi 

tyan 

187 
Co. 
100 
100 
100 
100 
100 
100 


Per 
160 
665 
300 
280 
150 
350 

Per 


Per 


and  ar 

Mar.  4 

Per 


share, 
165 


310 
295 


share. 


share , 


110 

250 
150 


a, 935, 445 
al, 195. 300 
a, 477, 800 

2,030.000; 

6.879,000, 
122273000 

24.008.000 

(3,093.300; 

25.088.000 

22,823,000 

222070000 

7,224,000 

7,4-5,000 

7,112,000 

1287070001 

79,298,000 

Ml  5, 81 4 

1,895,000' 

950,000 

13,079,000 

4,2  '1,000 

112018000 

Metals  Na 

r  Nat.  Bk. 

10.017.000 

4,001,000 

3, SCO, 000 

5,013,000 

a2,19.->.in0 

11,200,000 


100 
100 
100 
25 
100 
100 

25 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

25 
100 
100 
100 
100 
.B 

100 
75 
100 
100 
100 
100 


80 
410 
*170 
110 
205 
273 
175 
146 

*480' 
136 

240 
265 
102 
570 


275 
Per 
275 
300 
225 

275 
400 
325 
150 
200 
155 
135 
100 
185 
260 
Per 


195 
rted  net 
date  M 
dend  re 
d  Broo 
Per 

560 
205 


500 
120 
425 


e  of 

cent 
150 
130 

265 
160 
125 
100 
425 


125 
220 
285 
200 
165 


140 

256 
275 
112 


285 

share, 

300 


300 
350" 


100 
160 

190" 

3)0 

share. 


205 

ar.  4. 
cord 
klyn 
cent, 

570 
210 


136 


225 
175 
150 


186 
680 

173 

135 

405 

172 

340 

150 

460 

325 
*166J^ 

315 
85 
00 

150 
46C0 

300 

875 
ank 

195 
130 
390 
465 
190 
276 


260 
190 

125" 

6O0" 

176 
145 
415 
177 
345 


320 
105 


160 


326 

895 


210 
140 
410 
500 


NEW  YORK— (Continued.) 


Capital. 


Surplus 
&     Profits. 


1.000.000 
2.050.000 


1,000,000 


1,000,000 
2,000,000i 
1,000,000 
2.000.000' 
Absorbed 
200,000 


N.  Y.  City  (Con.) 
Hanover  Nat  Bank.. 
Harrlman  Nat  Bk. 
Impor  &  Trad  Nat. 
International  Bank 
Irving  National  Bk 

Jef f er.son  Bank 

Liberty  Nat  Bank. 
Lincoln  Nat  Bank. 
ManhattanCo,Bk  of 
Market  <t  Fulton 

Nat   Bank j 

Mech  &  Metals 

National  Bank.. 
Mercantile  Nat  Bk. 
March  Ex  Nat  Bk.[ 
Merchants'  Nat  Bk 
Metrop's,  Bk  of  the 
Metropolitan  Bank' 
Mount  Morris  Bank 

Mutual  Bank i 

Nat  Nassau  Bank. . 
Nat  Reserve  Bank. 
New  Neth'land  Bk. 
N  Y  Co  Nat  Bk... 
N  Y  N  B  A,  Bkof. 

Pacific  Bank 

Park  Bank.  Nat 

People's  Bank 

Phenlx  Nat  Bank.. 

Plaza  Bank Merged    m 

Produce  Ex  Bk  N  Y    1 ,  000 ,  000; 

Public  Bank '       760,000 

Seaboard  Nat  Bank.i    1,000,000, 
Second  Nat  Bank..    1,000,000' 

Security  Bank I   1,000,000; 

Sherman  Nat  Bank       200,000 

State  Bank 1,000. OOOl 

Twenty-third  W  Bk       200,000] 
Union  Exch  Nat  Bk    l.OOO.OOOi 
\Vaf5h  H'ts,  Bkof.. 
Westchester  Ave  Bk 
West  Side  Bank... 

Yorkvllle  Bank 

Astor  Trust  Co 

Bankers  Trust  Co. 
Broadway  Trust  Co 
Central  Trust  Co_ . 
Col.-Knlcker  Tr  Co 
Commercial  Tr  Co. 
Empire  Trust  C0..1 
Equitable  Trust  Coi 
Farmers'  L&TCo.j 
Fidelity  Trust  Co..' 
Fulton  Trust  Co 


Gross 
Deposits. 


S 


s  $ 

3,000,000  14,003,104 
500,000        800,694 
1,500,000   7,851,077 
500,000        140,000 
4,000,000e3,572.462'50,974,000 
Merged  in  Century  Blank. 
1,000.000    2,828,047129,578.000 
1.760,74415,480.000 
4,914,571140,700,000 


100245000 
al4543142 
25,599,000 
<2, 341, 400 


1,962,446    9,529,000 


Par. 


6, 000, 000  n8, 942, 440, 9 1,777, 000 
Consolidated  with  'Irving  Nat 


C751.500!  8.270.000 
2. 190, 07623, 555,000 
2, 229. 047|13. 310.000 
1.868.92010.644.000 


by  Corn 
491.369 


Merged  in  Irving 

Merged  in  Mutual 

200.0001       329.800 

500.000    1.922.210 

2,000,000    4,325,397 

500,000;    1,007,200 

6,000,000114,490,936 

200.000'       464,300 

Merged    in  Chatha 

Union 

954,976 


Exch.  Bk. 

5,938.000 
Nat  Bank. 

Alliance 

3,580,000 

9,186,000 
22,782,000 

5,148,000 
96,941,000 

2,223,000 
m  &  Phoen  Ix  N 

Trust  Co. 
10.859.000 


100 
100 
100! 
100 
100 

100 

100 

50 

100 

100 

Exc 

50 

60 

100 

100 


Bid     I  Ask. 


Per 

600 

'.275 

490 


cent. 

285" 
515 


100 

Tr. 
100 
100 
100 

5(J 
100 

26 


302.781;ai887,400 
2,010,154132,391.000 


,840,007 

343,900 

75,200 

425,600 

108,944 

,001,000 

369,780 

57,200 

915,400 

525,500 

1,349,900 


100,000 

100,000j 

200,0001 

100, 000' 
l,250,000l 
10,000,000  14,801,000 
1,500,000  838,869 
3,000,000  17,678,327 
2,000,000,   7,351,629 

500,000  117,209 
1,500.000  1,580,190 
3,000,000  10,443,317 
1,000,000  6,559,490 
1,000,000    1,352,399 

500,000       741,800 


Guaranty  Trust  Co  10,000,000  23,873,829 
Guardian  Trust  Co  Merged  In  Empire  Tr 


Hudson  Trust  Co 
Knickerb'er  Tr  Co. 
Lawyers'   Title  Ins 

&  Trust  Co 

Lincoln  Trust  Co 


500,000        628,469 
Merged  in  Columbi 

4,000,000   5,644,300 
1,000,000|       547,500 


Madison  Trust  Co.  Merged  in  1  Equitable 
Manhattan  Tr  Co. 'Merged  in  Bankers  T 
Mercantile  Tr  Co..jMerged  in  Bankers  T 
Metropolitan  Tr  Co:  2,000,000   0,794,314 


Mutual  Alli'ce  T  Co 
N  YLIns<feTCo_. 
New  York  Trust  Co 

Savoy  Trust  Co 

Standard  Trust  Co. 
Title  Guar  &  Tr  Co 
Transatlantic  Tr  Co 
Trust  Co  of  Amer. . 
Union  Tr  Co  of  N  Y 
U  S  Mort  &  Tr  Co. 
USTrCoof  N  Y-. 
Washington  Tr  Co. 
Windsor  Trust  Co. 
Jamaica,  L.  I. — 
Bank  of  Long  Isl'd. 

First  Nat  Bank 

Queens  Co  Trust  Co 


Rochester — 

Alliance  Bank 

Central  Bank 

Merchants'  Bank.. 
Lincoln  Nat  Bank. 
Nat  Bank  of  Com. . 
Traders'  Nat  Bank. 
Fidelity  Trust  Co.. 
Genesee  Val  Tr  Co. 
Roch  Tr  &  S  D  Co. 
Security  Trust  Co. 
Union  Trust  Co... 


1,000,000  451,361 
1,000,000  3,956,043 
3,000,000  12.020,000 
Absorbed  by  Broad 
Consolida  ted  with  G 
5,000,00011,730,147 
700,000  384,607 
Merged  in  Equitable 
3,000,000  5,370,624 
2,000,000  4,411,999 
2.000.00014.417,272 


Absorbed 
Consolidat 

760,000 
100,000 
600,000 


275,000 
250,000 
300,000 
1,000,000 
760,000 
600,000 
200,000 
400,000 
600,000 
300,000 
600,000 


Syracuse — 

Commercial  Nat  Bki 

First  Nat  Bank ' 

Merchants'  Nat  Bk 
Nat  Bk  of  Syracuse 
Salt  Springs  Nat  Bk 
State  Bk  of  Syrac. 
Third  Nat  Bank... 
Central  City  Tr  Co 
Syracuse  Trust  Co. 
Tr&DCoof  Onon. 


Troy — 

Manufac'rs  Nat  Bk 
National  City  Bk.. 
Nat  St  Bk  of  Troy- 
People's  Bank 

Union  Nat  Bank 

United  Nat  Bank.. 
Security  Trust  Co. 
Troy  Trust  Co 


500,000 
1,000,000 
180,000 
600,000 
200,000 
100,000 
300,000 
300,000 
300,0001 
100,000 


by  Corn  E 
ed  with  E 

480,200 

26,800 

102,300 


461,395 
284,297 
359,262 
1,557,347 
813,367 
455,046 
230,330 
195,710 
967,078 
1-620,239 
460,109 


326,072 
760,232 
317,882 
392,224 
117,469 
540,724 
221.243 
300,000 
501,400 
424,637 


12,495,000 
13,855,000 
a2, 186,800 
24,498,000 
« 2,488,5(10 
10,746,000 

1,291,000 
(603, 800 

4.600.000 

5.184,000 
23,045,800 
148180700 
15,760,055 
88,361,585 
56,817,048 

4,139,684 
22,782,272 
71,520,166 
119731074 

8,227,647 

8,774,700 
203922452 

Co. 

3,597,371 
a-Knicker 

14,162,987 
12,307,800 
Trust  Co. 
rust  Co. 
rust  Co. 
23,026,043 
12,834,089 
33,318,827 
40,093,700 
way  Tr  Co 
uaranty  T 
28,168,699 
3,011,753 
Trust  Co. 
58,310,176 
48,149,961 
56,846,564 
xch.  Bank 
mpire  Tr. 

6,050,800 

704,300 

1,888,900 


,  7,069,143 
6,714,073 
4,772,349 

13,688,874 
9,191,805 
7,210,144 
8,757,803 
8,562,966 

22,333,927 

1)13,882321 
8,031,240 


150,000 
300,000 
250,000 
100.000 
300,000 
240,000 
200,000 
200,000! 


683,430 
272,667 
446,592 
129,885 
145,104 
422,921 
210,190 
189,942 


2,724 
6,163 
1,579 
3,798 
1,957 
1,845 
2,405 

Began 
6,522 

12,064 


175   '180 


100 
100 
100 
1)0 
lOO 
100 
100 
100 
lOJ 
100 
100 
ICO 
100 
100 
100 
100 
100 
100 
100 
100 
100 
25 
100 
100 
100 

100 
bock 

100 
100 


100 
100 
100 
100 

rCo. 
100 
100 

100 

lot! 

100 

Co. 

100 
100 
100 


600 
32i 
310 

235 

243 
h  Bk 

180 
170 
300 
183 

325 

Co. 

210 

750 

370 

255 

363 

220 
at.  Bk 

160 


410 
390 


150 
130 
143 
275 
160 
450 


360 
410 
149 
1010 
425 


100 
100 
100 
100 
100 
100 
100 
100 
100, 

100' 

I'JO 


300 
400 
1095 
210 
275 
560 

130 
er  Tr 

148 

no 


370 
12>« 
950 
596 


408 
200 

370 

405 

1055 


,405 
,199 
,236 
,570 
,030 
,935 
.181 
bus.  I  May 


100 
100 
100 
100 
100 
100 
100 


410 
,701 


9,168,458 
3,651,106 
2,588,909 

904,078 
1,070,390 

708,024 
3,243,714 
1,953,881 


100 
100 


100 
100 
100 
100 
50 
100 
100 
100 


80 


Per 
200 
200 
206 
215 
185 
160 
200 
190 
325 
600 
180 


Per 


1620 
1335 
320 

245 

248 


176 
310 
189 


225 
826 
380 
265 
369 
235 


165 
215 
435 
425 
105 
•35 
165 
140 
148 

175" 
476 
550 
365 
420 
153 
1025 
430 
85 
310 
415 
1115 
220 
300 
555 

135 
Co. 

152 
120 


136 
6O5' 


415 
220 

380 
416 
1075 


95 


share. 

275 

215 

215 

225 

190 

176 

225 

200 

400 


196 


ahar*. 


1  1914 


Per  ishart. 
626 
170 
225 


214 
120 
295 
200 
160 


172 
l236 
216 
122 
300 
205 
170 


Sale  price  b  (  iipiral  n-'d  ^iirnlii--  to  be  i  <r  :im-.|.  ,/  CJapltal  paid  in;  authorized  amount  is  larger. 
I  Ex  dividend,  f  March  27  1014.  e  May  21  1914.  i  Last  sale.  (  March  2  1914.  r  .lune  30  1914 
Pompame.s    date  March  2    1914.     /.New  block,     o  March  4   1914.     n  May  25   1914.     p  Aug    2  1913 


h  Book  value. 
rJuly   1    1913. 


k  Capital  to  be  increased. 
oSept.  9  1913.     i/ Trust 


July,  1914 
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Where  Names  are  Printed  In  Italics  Fuller  Returns  May  be  Found  in  the  Advertising  Columns 


NEW  YORK— (Concluded.) 


Capital. 


I    Surplus 
'&    Profits. 


Utica— 

First  Nat  Bank 

Oneida  Nat  Bank.. 
Second  Nat  Bank..; 
Utlca  City  Nat  Bk. 
Cltlzens'  Trust  Co- 


1,000,000 
600,000 
300,000 

1,000,000 
300,000 


1,493,399 
834,294 
387,776 

1,493,399 
361,099 


Gross 
Deposits. 


UtlcaTrADepCo.|  400,000  549,376 

Watertown —  j 

City  National  Bank  100,000  91,937 

Jefferson  Co  Nat  B  250,000  351,955 

Watertown  Nat  Bk  200,000  307,468j 

North'n  N  Y  Tr  Co  400,000  432,043 

Westchester  Co 

yt  Fernon— 1st  N.  200,000  83,627 

Mt  Vernon  Tr  Co  200,000  344,6121 

Veto   RocheUe —  \ 

Nat  Ctv  Bank..  200,000  74,071 

North  Ave  Bk...  50,000  31.422 

Huguenot  Tr  Co.  150,000'  63,382| 

N  Rochelle  Tr  Co  200,0001  98,442| 

Ossinino — 1st   Nat.  100,0001  73,384] 

Osslnlng  Nat  Bk.  100,000|  35,740l 

Peekskill — 
Westch  Co  Nat-. 

Pleasanttille — 

Mt  Pleasant  Bk.l  50,000|  25,907 

Port  Chester— Ist  N'  100, OOO!  197,962 

Mutual  Trust  Co  300,0001  94,547 

Rl/e — Rye  Nat  Bk..  50,000]  81,649 

Tarrytown  Nat  Bk.  100, OOO!  110,636 

White  Plains —  | 

Citizens  Bank...  100,000  38,514 

Cent  Bk  West  Co  100,000  168,747 

County  Trust  Co  100,0001  153,260 

First  Nat  Bank..  lOO.OOOi  62,729 

Tankers — 1st  Nat.. 1  300,000|  79,360 

Yonkers  Nat  Bk.  200,000'  70,449 

Westches'r  Tr  Co  300,000i  259,594 


4,278,115 
1,685,424 
1,400,511 
2,167,971 
5,891,751 
8,960,801 


698,861 
1,780,825 
1,179,778 
3,103,284 


2,064,275 
3,179,519 

2,702,669 
215,091 
353,487 

2,724,954 
488,430 
852,922 


100,000   379,482  3,601,329 


648,426 
763,186 
1,151,747 
743,902 
698,090 

617,706 

712,293 

1,620,184 

956,76 
1,883,957 
1,085,081 
2,875,891 


Par 


60 
100 
100 

50 
IOC 
100 


100 
100 
100 
100 


100 
100 

100 


100 
100 
100 

50 


100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 


Bid. 


Per 
145 
225 
215 
54 
265 
385 

Per 


share. 
148 
230 
225 
55 
275 
400 

share. 


Per 


130 


125       135 


Ask. 


share. 


135 


NORTH  CAROLINA— Af at.  bks 

Mar.  4; 

State  institutions 

latest  returns. 

Charlotte- 

Charlotte  Nat  Bk.. 

250,000 

190,675 

1.385,855 

100 

166 

Commercial  Nat  Bk 

500,000 

412,967 

1,357,189 

100 



166 

First  Nat  Bank 

300,000 

411,474 

906,077 

100 

201 

Mer  &  Farm  N  Bk. 

200,000 

241,009 

950,411 

100 

200 

Union  Nat  Bank... 

100,000 

100.979 

666,282 

100 

201 

American  Trust  Co 

350,000 

275.967 

1,408,037 

100 

165 

Independ'ce  T'  Co. 

500,000 

156.979 

699,673 

100 

130 

Southern  L  &  S  Bk 

50,000 

55,564 

256,866 

100 

175 

Durham — 

1 

Citizens'  Nat  Bank 

100,000 

111,656 

926,749 



Fidelity  Bank 

100,000 

457,066 

2,202,385 

First  Nat  Bank 

150,000 

189,609 

2,026,634 

ioo 

Home  Sav  Bank 

50,000 

27,542 

450,943 

Merchants'  Bank.. 

50,000 

18,000 

450,000 

Raleigh— 

Per 

share. 

Citizens  Nat  Bank 

300,000 

96.262 

1,287,383 

100 

160 

Comm'l  Nat  Bank. 

300,000 

130.736 

1,488,869 

100 

130 

Merchants'  Nat  Bk 

100.000 

93.667 

2,265,619 

100 

200 

Anchor  Trust  Co.. 

100.000 

8,183 

237.922 

100 

100 

Raleigh  Bkg&TrCo 

100,000 

55,276 

903,825 

100 

200 

Wilmington- 

Per 

share. 

American  Nat  Bank 

250.0001 

54,996 

1.539.999 

100 

110 

Murchlson  Nat  Bk. 

1.000,000 

573,874 

5.510,315 

100 

155 

People's  Sav  Bank. 

65,000 

88,369 

1,122,409 

25 

75 

Southern  Nat  Bank 

Consolidated 

with  M 

urchison  N 

at  Bk 

Atlantic  T  &  Bk  Co 

50,000 

107.667 

614,172 

100    300 

Wllm  Sav  &  Tr  Co. 

100,000 

251.436 

2,047,095 

50 

230 

NORTH  DAKOTA — Nat,  banks  Mar.  4;  State  inst.  latest  returns. 


Fargo — 

Fargo  National  Bk 
First  Nat  Bank... 
Merchants  Nat  Bk 
Northern  Sav  Bank 


50,000 
200,000 
100,000 

50,000 


18,660 

216,359i 

89,360 

13,1211 


274,550 
3,515,916! 
1,090,465 

860,8951 


100 
100 
100 
100 


Per 


share. 


OHIO — Nat,  banks  Mar.  4;  State  institutions  latest  returns. 


Cincinnati — 

Atlas  Nat  Bank 

Brighton  Ger  Bk  Co 
Citizens'  Nat  Bank 

City  Hall  Bank 1 

Columbia  B  &  S  Co 
Cosmop  Bk  &  S  Co 
C't  H'se  Sav  Bank. 

East  End  Bank 

Pi/th'Third  Nat  Bk. 

First  Nat  Bank 

Fourth  Nat  Bank.. 
German  Nat  Bank. 
Home  Sav  Bk  Co.. 
Market  Nat  Bk... 
North  Side  Bank.. 
Pearl  St  Market  Bk, 
Peoples  Bk  &  Sv  Co 
Prov  Sv  Bk  <fe  T  Co^ 
Second  Nat  Bank.. 
Secur  S  B  &  S  D  Co 
South  Ohio  L  <fe  Tr.l 
Stk  Yds  Bk  &  Tr  Co^ 
Union  S  B  A:  Tr  Coi 
Unity  Bkg  &  Sv  Co' 
West  End  B&Tr  Co 
Western  GermanBk 
Cent  Tr  &  S  Dep  Co 
Cleveland —  ' 
Bk  of  Com'ce  N  A_ 
Central  Nat  Bank. 
Cleveland  Nat  Bk. 
Clark  Ave  Sav  Bk. 
Clev  Sav  &  Loan  Co 
Columbia  S  &  L  Co 
Equity  Sav  L  Co..; 

First  Nat  Bank 

Garfield  Sav  Bk  Co 
Ger- Am  Sav  B  Co.i 
Lincoln  Sav  &  Bkg. 
Lorain  St  Sav  BkCo 
National  City  Bank 
Nat  Commercial  Bk 
PearlStS&TCo.. 


400,0001 

200,000 

2,000,000} 

100,000 

100,000 

250,000 

100,000 

50,000 

3,000,000 

6,000,000 

500,000, 

500,000 

50,000 

500,000 

75,000 

150,000 

200,000 

1,400,000 

1,000,000 

100,000 

895,110 

100,000, 

1,000,000 

75,000 

100.000 

375,000 

500.000 

2.ooo.onol 

1,000,0001 

500,000l 

97,260 

250.000' 

100.000 

200.000 

2.500.000 

200.000 

50.000 

50.000! 

200.000i 

500,000 

1,500,000 

200,000 


743,269 

284,901 

1.978,740 

193,624 

219,187 

126,641 

10,367 

15,776 

1,546,142 

2,705,216 

821,452 

832,794 

8,460 

575,040 

51,602 

31,620 

36,349 

1,164,327 

124.492 

145.000 

52.412 

79.089 

2.950,462 

49,549 

46,420 

532,249 

781,260 

1,680,872 

813,630 

112,169 

12,210 

125,864 

73,939 

125.946 

1.928.992 

273.500 

88.856 

17.167 

138.994 

627.060 

1,069.681 

353,419 


4,271,730 
3,906.013 
6,330,796 
1,796,238 
1,399,294 
1,972,327 

523,036 

189,574 

17,694,815 

25,780,834 

6,308,617 

7,026,498 

565,092 
4,930,600 

534,107 
1,032,280 
1,151,370 
8,203.246 
3.067.854 
2.012,000 

339.838 

554.166 

16.605,418 

1,186,787 

789,430 

10,434,632 

4,460,237 

11,490,445 
9,661,346 
2,386.561 
812,211 
1,150,653 
1,776,876 
1,693,131 

37,789,646 
4,904,596 
1,358,567 
905,825 
2,478,870 
2,673,585 
5,670,720 
5.288.056 


100 
100 
100 
IOO 

10 

50 
100 
100 
100 
100 
100 
100 
100 
100 

50 
100 
100 

10 
100 
100 

too 

100 

too 

;00 

00 

100 

100 

I  (J" 
■■'.){> 
•on 

100 
100 

50 
100 
100 
100 

50 
100 

50 
100 
100 

50 


Per 
300 
320 
190 
300 
450 
125 


115 
187 
193 
270 
290 
100 
260 
170 
100 
110 
225 
104 
200 
100 
I  55 
410 
200 
142 
300 
260 
Per 


share. 
310 
326 
200 


140 
105 
120 
195 
198 


160 

91 

107 


19S 


182 
200 
160 
275 


310 
110 
300 
200 
110 
120 
235 
107 
205 


146 

350 

280 

share. 

200 


95 


240 
150 


186H 
210 


OHIO— (Concluded.) 


Surplus 

Gross 

Capital. 

<&    Pro/its. 

Deposits. 

Par. 

Bid. 
Per 

Ask. 

Cleveland  (Con.) 

$ 

$ 

short 

People's  Sav  Bk  Co 

500.000 

488,770 

6,566,162 

200 

220 

United  Bk  &  Sav  Co 

500.000 

250.000 

7,182,250 

100 

293 

Union  Nat  Bank 

1,600,000 

1,170,707 

14,388,458 

100 

160 

165 

W  Clevel'd  Bkg  Co 
B'way  Sav  &  Tr  Co 

100,000 

672,685 

50 

300,000 

474,112 

6.«97,350 

100 

235 

Citizens'  S  A;  Tr  Co 

4,000,000 

3,290,933 

48,154,365 

100  i248 

Cleveland  Trust  Co 

2,500,000 

2,710,222 

30,395,382 

100 

231 

240 

First  Tr  &  Sav  Bk. 

1,250,000 

4,959 

6,765,602 

265 

Forest  City  S  <fe  Tr. 

250,000 

150,576 

2,443,393 

100 

Guardian  Sav  <fe  Tr 

1,959,500 

2,120,137 

23,951,6.59 

100 

2273^ 

235 

L  Sh  Bkg  &  Tr  Co. 

200,000 

159,379 

7,074,528 

IOC 

310 

State  Bkg  &  Tr  Co. 

250,000 

148,464 

2,993.120 

100 

130 

Super'r  S  &  Tr  Co. 

500,000 

1,068,954 

10.313.371 

100 

305 

310 

Union  Sav  &  L  Co. 

750,000 

227,379 

715.228 

100 

123 

Woodl'd  Av  S  &  Tr 

350,000 

442,679 

5,584,185 

100 

Nom. 

prices 

Columbus — 

Per 

share. 

Capital  City  Bank. 

100,000 

35,000 

700,000 

100 

_  ^ 

Central  Nat  Bank. 

200,000 

16,522 

1,437,744 

100 

90 

100 

Citizens'  Tr  <t  Sav. 

700,000 

159,697 

3,409,356 

100 

99 

102 

City  National  Bk.. 

300,000 

94,123 

2,538,312 

100 

130 

150 

Columbus  Sav  Bk. 

50,000 

65,720 

701,126 

100 

_ 

Commerc'l  N  Bank 

300,000 

323,904 

3,719,552 

100 

250 

273 

Fifth  Ave  Sav  Bk.. 

25.000 

27,627 

497,249 

100 

Hayden-Clln  N  B.. 

700.000 

512,840 

4,143,452 

100 

223 

250 

Huntington  Nat  Bk 

400.000 
40.000 

139,026 
2,244 

2,111,873 
253,318 

100 
100 

Lincoln  Sav  Bk  Co. 

Market  Exch  Bank 

100.000 

117,638 

1,325,159 

100 

190 

200 

Nat  Bk  of  Com'ce. 

200.000 

110,967 

1,701,980 

IOC 

140 

150 

New  First  Nat  Bk. 

500,000 

441,767 

6,611,533 

IOC 

240 

260 

Ohio  National  Bank 

400,000 

481,562 

6,454,193 

lOf 

250 

275 

West  Side  Dime  S  B 

Iniiquidat 

ion. 

State  S  Bk  &  Tr  Co 

400,000 

123,192 

2,191,235 

100 

120 

130 

Dayton — 

Per 

share. 

City  National  Bank 

200,000 

309,679 

2,077,380 

100 

300 

Dayton  Nat  Bank. 

300,000 

182,737 

1,103,792 

100 

162 

First  Sav  &  Bk  Co. 

100,000 

64.690 

966,769 

100 

165 

Fourth  Nat  Bank.. 

600,000 

377,119 

1,206,013 

100 

160 

Merchants'  Nat  Bk 

200,000 

106,228 

1,146.966 

100 

140 

Teutonia  Nat  Bk.. 

200,000 

104,070 

553.943 

100 

139 

Third  Nat  Bank... 

400,000 

297,988 

1.456.731 

100 

20( 

Winters  Nat  Bank- 

500,000 

288.809 

915.634 

100 

175 

City  Tr  &  Sav  Bk. . 

100,000 
300,000 

25.000 
350,000 

541.345 
5.366,666 

100 
100 

Dayton  Sav  &  T  Co 

209 

Toledo- 

Per 

sharr 

Corn  Sav  B  <fe  Tr  Co 

200,000 

30,708 

1,213,745 

100 

Dime  Sav  Bank  Co 

125,000 

73,114 

2,225.178 

50 

143 

First  Nat  Bank 

500,000 

1,118,229 

5.425,050 

100 

295 

303 

Home  Sav  Bank  Co 

250.000 

264,389 

2.902,606 

100 

215 

Market  Sav  Bk  Co. 

126.300 

23,566 

894.597 

100 

Mer  &  Cl'k  S  Bk.. 

150.000 

266,823 

2,042.049 

100 

325 

Nat  Bk  of  Com'ce. 

1,000,000 

363,778 

8.151.607 

100 

139 

143 

Northern  Nat  Bk.. 

1,000,000 

548,937 

4.910.417 

100 

154 

Ohio  S  Bk  &  Tr  Co 

850,000 

540,214 

7.462.880 

100 

2142 

1-7 

Second  Nat  Bank.. 

1,000,000 

1,662,160 

7.639.703 

100 

262 

Secur  S  B  &  Tr  Co. 

250,000 

83,314 

3.228.222 

100 

138 

Spitzer-Ror  T  A:  Bk 

300,000 

23,297 

1,673.353 

100 

125 

Tol  Sav  Bk  &  Tr  Co 

300,000 

444,892 

2,787,696 

100 

265 

4l»i' 

Confl  Tr  &  S  Bk.. 

200,000 

30,709 

1,213,745 

100 

^ 

Union  Savs  Bank.. 

250,000 

293,869 

1,059,828 

100 

230 

240 

Youngstown — 

Per 

short. 

City  Savings  Bank. 

150,000 

84,573 

2,121,640 

100 

165 

Commer'l  Nat  Bk. 

300,000 

218,000 

2,558,000 

100 

154 

157 

Dollar  Sav  <fe  Tr  Co 

1,500,000 

757.850 

7,244,254 

100 

190 

192 

First  Nat  Bank 

1,500,000 

1,337,759 

6,818,966 

100 

190 

192 

Mahoning  Nat  Bk. 

400,000 

307,060 

1,609,185 

100 

185 

190 

OKLAHOMA— iVo< 

.  banks  Mar.  4:  State  inst.  latest  returns 

• 

Quthrie— 

Per 

share. 

First  Nat  Bank 

100,000 

24,132 

1,011.065 

100 

135 

Guthrie  Sav  Bank. 

25,000 

2,330 

320.649 

100 

110 

Logan  County  Bk. 

25,000 

4,900 

225.000 

100 

115 

Oklahoma  State  Bk 

50,000 

3,000 

300.000 

100 

125 

McAlester — 

Per 

anart 

Amer  Nat  Bank 

100,000 

26,701 

775,424 

100 

140 

City  Nat  Bank 

50,000 

17,437 

377,726 

100 

140 

First  Nat  B  of  McA 

100,000 

41,830 

954,720 

100 

150 

Muskogee — 

Per 

share 

Commercial  Nat  Bk 

250,000 

97.682 

2,227,140 

100 

140 

First  Nat  Bank 

250,000 

127,000 

2,350,000 

25 

140 

Oklahoma  City- 

Per 

share 

Amer  Nat  Bank 

500,000 

86,672 

2,441,136 

100 

125 

Farmers'  Nat  Bk.. 

100,000 

57,581 

1,303,005 

100 

120 



Okla.  Stk  Yds  N.B. 

250,000 

158,799 

1,524,894 

100 

105 

Security  Nat  Bank. 

100,000 

83,469 

1,587,148 

100 

116 

State  Exch  Bank. 

100,000 

3,979 

514,119 

100 

116 

State  National  Bk. 

500,000 

102,101 

2,349,236 

100 

130 

Western  Nat  Bank. 

100,000 

36,569 

1.199,780 

100 

153 

OREQON — Nat.  banks  Mar.  4;  State  inHitutions  Mar.  4. 


Portland — 

Can  Bk  of  Com'ce. 

Cltlzens  Bank 

First  Nat  Bank 

Hartm'n  <k  T'mps'n 
Hibernla  Sav  Bank 
Ladd&Tilton  Bk.. 
Lumbermen's  N  Bk; 
Merchants'  Nat  Bk| 
N 'western  Nat  Bk. 
Commerce  T  &  S  B 
Scandlnav'n  Am  Bk 
Secur  Sav  &  T  Co.. 
Un  States  Nat  Bank.', 
Lumbermen's  Tr  Co 
PortlandTr&SavBk 


1. 


300.000' 

100.000 

500.000 

100.000 

200.000 

1.000,000 

1,000.000; 

500.000 

500.000 

Merged  in 

100.000 

1,000. 000 

1,000.000 

500,000 

300,000 


107,710     4,058,602 

20.7141        662,341 

1,177,728'11,463,338 

17,373        396.346 

99.012     2.772.311 

13.484.301 

5.145.891 

3.718.361 

2.750.871 

ian  Amer 

1,853,614 


1,276.120 

171.399 

107.768 

88,187 

Scandinav 

20,917 

535,009 

1,176,667 

117,644 

66,124 


Per    ,»\or 


7,940,183 
9,795,450 


1,054,615 


100 


Bk. 

100 
100 


100 


•  Sale  price,  h  Book  value,  a  Capital  and  surplus  to  be  increased.  «  Capital  stock  paid  In;  authorized  amount  is  larger. 
increased,  p  Amount  paid  in.  *  Ex-dividend.  »  Last  sale,  d  These  figures  date  Sept.  22  1913.  e  Sept.  9  1913.  r  New  stock. 
«»  Aug  9.  1913.        r  April  4  1913.     t  Jan.  13  1914. 


k  Capital  to  be 
8  Dec.  9  1913 
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PENNSYLVANIA— AT a<.  bka.  (exc.  Phila.)  Afar.  4;  State  inst.  latest  returns. 


Capital. 


Surplus 
&     Profits 


Allegheny — 

Bk  of  Secured  Savs. 

First  Nat  Bank 

German  Nat  Bank. 
Ohio  Valley  Bank. 
Second  Nat  Bank.. 
AUegheny  Trust  Co 
Dol  Sav  Fd  &  Tr.- 
Manchester  Savings 

Bank  &  Trust  Co 
Provident  Trust  Co 
Real  Est  S  &  Tr  ( ;o, 
Worklngman's   Sav; 

Bank  .fe  Trust  Co 

Allentown — 
Allentown  Nat  Bk.| 
Merchants  Nat  Bk.i 

Ridge  Ave  Bank ; 

Second  Nat  Bank..j 
Allentown  Tr  Co.. 
Citizens  Dep&TCo 
Lehigh  Valley  T  Co 
Penn  Counties  Tr..' 

Altoona — 

First  Nat  Bank 

Second  Nat  Bank.. 

Union   Bank 

Altoona  Trust  Co.. 
Central  Trust  Co.. 
Mountain  C'y  T  Co 

Erie- 
First  National  Bk.- 
MarineNat  Bank.. 

People's  Bank 

Second  Nat  Bank.. 

Erie  Trust  Co 

Secur  Sav  &  Tr  Co. 

Harrisburg — 
Commercial   Bank. 

East  End  Bank 

First  National  Bk.. I 
Harrisburg  Nat  Bk 
Merchants'  Nat  Bk 
Central  Trust  Co.. 
Commonwealth  Tr. 
Dauphin  Dep  Tr  Co 
Harrisburg  Tr  Co.. 
Security  Trust  Co. I 
Union  Trust  Co...! 

Lancaster —  ; 
Conestoga  Nat  Bk.' 

First  Nat  Bank 

Fulton  Nat  Bank.. 
Lancaster  Co  N  Bk 
Northern  Nat  Bk.. 
People's  Nat  Bank. 

Farmers'  TrCo '■ 

Guaranty  Tr  Co...! 
Lancaster  Trust  Co 
Nor  Tr  &  Sav  Co.. 
People's  Trust  Co..[ 
Union  Trust  Co 

Philadelphia — 

American    Bank : 

Bank  of  Commerce. 
Bank  of  No  Amer.. 
Centennial  Nat  Bk. 
Central  Nat  Bank. 
Corn  Ezch  Nat  Bank 
Eighth  Nat  Bank.. 
Far  <fc  Mech  Nat  Bk 
First  National  Bank 
Fourth  St  Nat  Bank. 
Franklin  Nat  Bank. 

Girard  Nat  Bank 

Kensington  Nat  Bk 
Manayunk  Nat  Bk 
Manufac'rs  N  Bk.. 
Market  St  Nat  Bk.. 
Merchants  Nat  Bk. 
Nat  Bk  of  Germ't'n 
Nat  Bkof  Nor  Lib. 
Nat  Security  Bk... 
Ninth  National  Bk. 
Northern  Nat  Bank 
Northwestern  N  B. 
Penn  National  Bk. 
Philadelphia  Nat  Bk 
Quaker  City  Nat  Bl 

Ridge  Ave  Bank I 

Second  Nat  Bank.. 
Sixth  Nat  Bank... 
Southwark  Nat  Bk 
S'western  Nat  Bk.. 
Tenth  Nat  Bank... 
Textile  Nat  Bank.. 
Third  Nat  Bank... 
Tradesmens  Nat  Bk. 
Union  Nat  Bank  .. 
Western  Nat  Bk.. 
West  Pliiia  Bank.. 
Aldlne  Trust  Co... 
Belmont  Trust  Co- 
CentTr<t  Sav  Co.. 
Chelten  Trust  Co 


S 

125 
350 
200 
100 
300 
700 
1,000 

250 
150 
400 

100 

1,000 
200 
50 
300 
150 
125 
125 
299 

150 
100 
125 
250 
243 
162 

300 
150 
200 
300, 
300 
200 

121 

50 
100 
300 
100 
125 
250 
300 
400 
125 
250 

200 
210 
200 
300 
12S 
200 
225 
294 
250 
125 
125 
150 


Gross 
Deposits. 


186 

300 

1,000 

300 

1,000 

1,000 

275 

2,000 

1,500 

3,000 

1,000 

2,000 

250 

200 

500 

1,000 


200 
600 
250 
300 
200 
200 
500 
1,500 
500 
300 
280 
150 
250 
200 
200 
200 
600 
500 
500 
600 
100 
200 
125 
750 
200 


Colonial  Trust  Co..  Absorbed 


400 
1,000 
1,000 
1,000 

156 


Columbia  Av  Tr  Co 
Commercial  Tr  Co. 
Com'lth  T  Ins  A;  T. 
Cont-Eri  T<t  TCo. 
Empire  Tit  *T  Co. 
Equitable  Trust  Co 
Excelsior  Tr  <fe  S  Fd       300 
Fairm't  Sav  Tr  Co.        250 
Federal  Trust  Co..        125 
Fidelity  Trust  Co..    4,000 
Finance  Co,  lat  prof  ul, 540 

2d  pref. al,5C0 

First  Altge  Guar  & 

Trust  Co 1,000 

Frankford  Tr  Co..  250 
Franklin  Trust  C;o.  400 
Ger-Am  T  <V  T  Co.        500 


000; 
000 
000 
000 
000 
000 

ooo' 

1 

ooo| 
ooo' 

000 
000 

ooo: 
000! 

000 
000 
000 
000 
000 
567 

000 
000 
000 
000 
000 
962 

000 
000 
000 
000 
000 
000 

650 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 

000 
000 
000 
000 
000 
000 
000, 

oool 

000 
000 
000 
000 


$ 

132,063 
154,6171 
950,936 
37,898 
860,540 
363,299 
1,125,820^ 

75,036 

94,462; 

106,982 


Par 


1,419,539, 
1,546,295| 
3,650,95l| 
544,032 
1,164,026 
3,009,299 
4,814,627 

1,238,170 

591,150 

1,565,729 


1,065.744  4,416,078 


546,979 
316,327 

10,723 
564,987 

96,407 

81,733 
544,661 

62,839 

411,650 
156,157 

60,107 
279,590 
124,340 

92,884 

595,494 
505,509 
138,000 
410,813 
390,294 
279,878 

67,949 
53,000 
501,161 
412,514 
<200,000 
233,500 
490,979 
305,227 
435,562 
48,790 
143,082 

c775,000 
<224,474 
254,841 
417,712 
e80,000 
195,324 
744,000 
18,086 
986,676 
150,000 
455,692 
179,894 


2,553 
2,520 

148 
2,684, 

759, 

945, 
1,771 

237, 


749 
915 
000 
549 
707 
717 
071 
604 


Deposits  of  banks    date 


000 
000 
0001 

oool 

000 
000 
000 
000 
000 
000 
000 
OOOi 
OOOi 
OOOj 
000 
000 


s98,994 

sl85,540 

2,731,091 

595,211 

3,630,248 

1,984,262 

1,034,178 

1,551,538 

1,633,025 

6,889,223 

3,297,186 

4,991,067 

340,630 

450,891 

436.796 

1,315,434 


Conso  lidated  wit 


000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 


575,661 

982,964 

997,790 

735,474 

252,463 

752,200 

1,590,907 

4.853,283 

534,269 

sl03,278 

652.932 

305,868 

149,919 

171,380 

145,839 

93,224 

926,769 

910,667 

751,00!) 


2,400,113 
1,031,933 

450,272 
1,858.738 
1.127,796i 

791,378 

3,622,7321 
2,554,792 
1,250.000 
3.095.731 
3.834,471 
1.721.709 


374 

545 
1.161 
1,412 
t950 
1.075 
2,067, 
2,898, 
2,005, 

526, 
1,133, 


381 
000 
371 
909 
000 
000 
932 
250 
024 
074 
748 


000  Merged  in 


000 
000 
000 
000 
000 


000 
000 
000 
000 
575 


«25,537 
144,592 
30,584 
494,180 
145,786 
by  I^ogan 
531,415 
2,099,876 
1,422,683 
1,105,209 
35,632 


Consolidated  with  C 
000  132,686 
000  108.197 
500  67,010 

000  12,347,083 
000  \ 
000/2,100,192 


000 
000 
000 
000 


451,167 
462,913 
135,793 
450.734 


e2, 270,000 

<339,633 

1,487,413 

845,576 

e350,000 

872,394| 

2,413,000] 

621,265 

5,397,020 

1,250,000 

2,614,481 

1,213,907 

June   27 

8838,379 

s855,773 

13,708,000 

3,853,000 

16,583,000 

26,704,000 

3,338,000 

14,457,000 

26,587,000 

48,657,000 

34,602,000 

43,705,000 

1.821,000 

n2, 426, 569 

1,889,000 

8,834,000 

h   First   N 

n3,003,566 

3,691,000 

3,532,000 

4,334,000 

2,624,000 

3,300,000 

6,480,000 

58,996,000 

2,394,000 

si, 046, 607 

n2, 661,992 

1,694,000 

2,418,000 

760,000 

1,102,000 

1,186.000 

5, 863.0001 

6.487.000 

5,437.000 

Girard  N 

8211,957 

637,263 

382.464 

3.700.175 

1.001,080 

Trust  C^o 

2,152,365 

11,451,568 

5.358,920 

6,513,711 

356,519 

ont.-EqnIt 

1,040,907 

963,689 

828.382 

27.387.840 

915.075\ 


60 
100 
100 
100 
100 
100 
100 

50 
100 
100 

50 

100 
100 
50 
100 
30 
25 
•lO 
50 

100 
100 
100 
100 
100 
30 

100 
100 
100 
100 
100 
100 

50 

50 
100 

25 
100 

25 
100 
100 
100 

25 
100 

100 
100 
100 

50 
100 
100 

60 
100 
100 

50 

50 

50 
1914 

50 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

50 

100 

100 

100 

at. 

50 
100 
100 
100 
100 
100 
100 
100 
100 

50 
100 
100 
100 
10^' 
10 
1 0 
100 
100 
100 
atio 

60 
100 

50 

.)() 

50 

100 

100 

100 

50 

•.?5 

Tit 

."ju 

100 

100 

UK) 

too 

100 


Bid. 


Per 


1,150,715  100 

2,740.428!  50 

1.676.3421  50 

1.992.130!  50 


Pgr 
156 
265 

74 
330 

68 

53 
260 

66 

Per 
330 
200 
160 
200 
200 

43 

250 
275 
150 


160 
170 
Her 

100 

575 

58 
275 

85 
350 
280 

'33' 
135 

Per 
385 
220 
236 
130 
125 
180 
260 
100 
625 
140 
305 
116 

Per 


Bk. 


nal  Ba 


ie&  T 


Ask. 


share. 

129 

107 


148 
226 


xhart 

15714 

275 

76 
340 

70 

54 
265 

67>^ 
aha't . 
350 
210 
175 
210 
210 

45 


PENNSYLVANIA- (Continued.) 


102 
600 

60 
280 

70 
400 


37 

"hfiTf 
400 
225 
240 
135 
130 
185 
265 
105 
650 
145 
325 
125 
share. 
52 
135 
260M 
275 
430 
270 
460 
133% 
200 
290 
480 
335 
llOH 
263 
131 
181 

140 

247 

-150 

311 

210 

392  »^ 

340 

430 

115 

52  V^ 
80134 
203  H 
142 
116 
118 

no 

256>i 
24,'i 
200  >4 
nk 

IF,0 
115 

40 

60 

78 

175 
402)4 
237  }i 

96 

20)4 

Co. 

50 
110 
125 
610 
126 
110 

60 
201 

54 
102 


Capital. 


Phila.— (Con. 

Germantown  Tr  Co 
Glr'd  AvT&TCo. 

Girard  Trust  Co 

Guar  Tr  &  S  D  Co. 
Haddlngt'n  T&TCo 
Hamilton  Trust  Co 
Holmesburg  Tr  Co. 
Indus'l  Tr  T  &  Sav. 
Independence  TrCo; 
Integrity  Title  Ins 

Tr&  S  D  Co 

Kensington  Tr  Co. 
Land  Title  &  Tr  Co 

Logan  Trust  Co 

Market  St  T  &  T  Co 
Manayunk  Tr  Co.. 
Merch  Un  Tr  Co.. 
Mortgage  Trust  Co 
Mutual  Trust  Co.. 
Northern  Trust  Co. 
No  Phlla  Trust  Co. 
No  Western  Tr  Co_ 
Pelham  Trust  Co.. 
Penn  Co  for  Insur 

on  Lives  &  Gr  An 
PennW'h'g<fcS  D  Co 
People's  Trust  Co  _ .  1 
Phlla  Mort  <fe  Tr  Co 
Phil  T  S  D  &  In  Co 
Provident  Life  &  Tr 
Real  EstTrCo.  com 
do  do  pref 
RealEstTI&Tr.. 
Republic  Trust  Co  J 
Rlttenhouse  Tr  Co.' 
Tacony  Trust  Co..; 
Tioga  Trust  Co..! 
Trust  Co  of  N  A...! 
United  Sec  LI  AT.  i 
Wayne  June  Tr  Co. 
West  End  TrCo... 
West  Phlla  T&TCo 


Pittsburgh- 
Allegheny  Val  Bk.. 
All  Nations  Dep  Bk 
Anchor  Sav  Bank.. 

Arsenal  Bank 

Bk  of  Plttsb  N  A.. 
City  Deposit  Bank. 
Columbia  Nat  Bank. 
Commercial  Nat  Bk! 
Diamond  Nat  Bk.. 
Diamond  Sav  Bank 
Duquesne  Nat  Bk. 
Exchange  Nat  Bk. 
Farmers'  Dep  N  B. 
Farmers'  Dep  S  Bk 
Federal  Nat  Bank. 
Fifth  Avenue  Bk.. 
First  N  Bk  of  Blrm 
First  Second  N  Bk. 

Freehold  Bank 

German  Nat  Bank. 
German  S  &  D  Bk. 
Germanla  Sav  Bk.. 
Homew'd  Peop  Bk. 
Iron&GlassDol  Sav 
Keystone  Nat  Bank 
Liberty  Nat  Bank. 
Liberty  Sav  Bank. . 
Lincoln  Nat  Bank. 
Manufac'rs  Bank.. 
Marine  Nat  Bank.. 
Mellon  Nat  Bank.. 
Metropolitan  N  Bk 
Monongahela  N  Bk 

Park  Bank... ' 

Pennsylvania  N  Bk 

Penn  Sav  Bank 

People's  Nat  Bank. 
People's  Sav  Bank. 
Plttsb  Bank  for  Sav 
Second  Nat  Bank. 
Third  National  Bk 
Union  Nat  Bank.. 
Union  Savings  Bk. 

U  S  Nat  Bank 

Western  Nat  Bank. 
West  Sav  <k  Dep  Bk 
Bankers'  Tru.st  Co. 
Central  Trust  Co.. 
Colonial  Trust  Co. 
Com'wealth  Tr  Co. 
Continental  Tr  Co. 
Dominion  Tnist  Co 
East  End  S  &  Tr  Co 
Fidel  Tit  .t  TrCo. . 
First-Seo  Sav  &  Tr. 
Franklin  Sav  <fe  Tr. 
Hazlew'd  SAT  Co 
Hill  Top  SAT  Co. 
Merch  Sav  &  Tr  Co 
Metropolitan  TrCo 
Oakl'd  Sav  A  Tr  Co 
People's  Trust  Co. . 
Pittsburgh  Tr  Co.. 
Potter  Tit  A  Tr  Co. 
Ileal  Estate  Tr  Co. 
Safe  Dep  A  TrCo.. 
South  Hills  TrCo.. 
South  Side  Tr  Co.. 
Terminal  Trust  Co 
Union  Trust  Co... 
Washington  Tr  Co. 
West  Ends  B  A  Tr 


Surplus 
<fc     Profits. 


600.000 
200.000 
2.500.000 
1.000.000 
125.000 
400.000 
125,000 
500,000 


$ 

938,541 

152,227 

9,718.450 

740.064 

28,942 

90,146 

70,011 

1,096.881 

Merged  in 


Gross 
Deposits. 


iPar 


500.000 
200,000 

2.000,000 
899,200 
125.000 
250.000 

1.000.000 
125.000 
438.038 
500.000 
150,000 
150.000 
150.000 

2,000,000 

408,350 

634.450 

250.000 

1.000.000 

1,000.000 

1.319.600 

2,479,800 

1,000,000 

300,000 

250,000 

150,000 

125,000 

Merged  1 

1,000,000 

160,000 

2,000.000 

500,000 


1,279,348 

107,534 

4.524,039 

371,012 

148,496 

222,403 

296,174 

32,387 

68.007 

1.891,702 

175. G65 

294,277 

82.741 


4,860.409 

646.576 

152,114 

101.768 

4,682,510 

5,595,064 

I  388,921 


1,437,261 

152,265 

68,692 

203,277 

2,316 

1  Conxmer 

944,679 

56,444 

1,871,882 

541,033 


1, 


50,000 
75,000 
100,000 
100,000 
400,000 
200,000 
600,000 
300.000 
600.000 
125.000 
500,000 
200,000 

6,000,000 
100,000 

In  Volun 
100,000; 
100.000 

4,000,000 
200,000 
500,000 
200,000 
150,000 
50,000 
172,700 
500,000 
200,000 
100,000 
600,000 
100,000 
300,000 

6,000,000 
400.000 

1,000.000 

50.000 

200.000 

100,000 

1.000.000 

1,000.000 

600,000 

Merged  In 

500,000 

600,000 

1,000,000 
500,000 

1,000,000 
250,000 
127,350 
150,000 

2,600,000 

1,500,000 

437.800 

In  hands  o: 

250,000 

2,000,000 
150.000 
175.000 
165.400 
150.000 
125.000 
125.000 
200,000 
250.000 

2.000.000 
330.200 

2,000,000 

3,000,000 
125,000 
300,000 
125,000 

1,600,000 
350,000 
126.000 


1, 


50,968 

46,017 

379,349 

198.146 

3,265.630 

712,910 

963.100 

248.872 

644.562 

147.967 

1.018.353 

853.899 

2,615.500 

471.062 

tarv  Llqui 

109,017 

113.367 

d    950,000 

1,030,744 

743,140 

409,314 

576,844 

34,864 

350,055 

807,889 

159,609 

48,290 

785,362 

299,860 

144,347 

2,338,040 

338,736 

1,839,746 

74,962 

183,407 

57,589 

1,973,340 

1,047,609 

144,441 

First-Seco 

215,142 

5,140,459 

886,904 

154,779 

474,444 

399,558 

9,136 

71,126] 

3,208,969 

1,587,7011 

179,917 

f  Receiver. 

152,881 

5,884,369 

160,000 

76,048 

100,000 

85,496 

15.772 

32.314 

218,674 

151,582 

4,250,646 

56,669 

1,653,519 

3,766,262 

56,007 

130,360 

19,406 

32,017,849 

260,411 

333,305 


4,877,330 

860,423 

39,633,082 

5,921,896 
463,. 352 

1,260,121 
411,327 

5.525.635 

West  End 


4,397. 
1.672 
9,333, 
2,038 
1,530 
1,464, 
2,009 
32 

524, 
7,287, 
2,016 
2.474. 

656, 


192 
632 
610 
974 
339 
782 
678 
273 
864 
610 
045; 
095 
353 


30,499,460 

477,159 

1,393,680 


10,748,671 

10.965,491 

4,369,768 

2,262,623 

1,264,091 

893,169 

928,265 

235,311 

clal  Tr  Co 

1,445,626 
545,318 
619,162 

3,062,392 


874,139 

874,173 

1,846,657 

954,670 

26,777,488 

5,184.163 

9.531.505 

2.427.561 

6.991.168 

2.378.936 

4.908.522 

5.595,214 

31.099.424 

5,933.919 

dation 

997,779 

883,398 

(i  21283043 

1,143,466 

5,518,929 

3,841,583 

8,108,704 

702,881 

2,018,110 

4,007,468 

1,056,937 

1,335,120 

5,880,817 

815,688 

1.184,208 

55,800,864 

1.178,748 

7,970,793 

1,193,368 

9,38,090 

821.401 

17,122,697 

10,458,729 

12,497,888 

nd  Nation 

1,776,713 

13.457,060 

10,264,760 

935,340 

4,427,160 

1,812,493 


100 
5') 
jOu 
100 
100 
100 
oO 

so 
Tr 

50 

"00 

100 

26 

25 

100 

25 

60 

100 

50 

50 

100 

iOO 

50 

50 

100 

100 

100 

!100 

1100 

100 

50 

50 

100 

50 

100 

100 

100 

60 


60 

'56 
50 
50 
50 
00 
00 
00 
00 
00 
50 
00 
00 


668,925 

10,792,2641 

4,978,940. 

469,260 

1,734,778 

14,185,402 

90,441 

543,220 

800.000 

921.191 

369.358 

442.894 

1,559.030 

1.288.213 

9.721.489 

1,059.500 

3,234.907 


669.586 

1.317.714 

159.078 

38,590.524 

3,421,028 

1,856,673 


Bid. 


Co 


Per 


Ask. 


share. 

273Ji 
76 

878 
156Ji 


.  ; 

..  I 

...  I 

. .  i 

.    I 

I 


I 
.,    I 

...   f 


/ 

i 


Nom'l 


61 


60 
00 
00 
00 
00 
60 
00 
60 
00 
00 
00 
00 
00 
60 
00 
00 
00 
00 
50 
00 
60 
00 
00 
00, 
B  aok 
OOi... 
00 
00 
00 
00 
00 
00 
00 
50 
00 
00 


99  >i 


96 

66 

16f  M 


180H 

60 
600 
125Ji 

33 

59  H 
100 
135 

40 
485 
106 
190)4 
13U 

610 

»5)4 

46 

15 
710 
840 

35 

85 
3C0>^ 

60 

66 
240 

53 


170 
141)^ 


prtc» 


116 


66 
115 


170 


195 
*i04 

275" 


90 


1.55 


180 
'230" 


*100 


185 


*2590 


•  Sale  nrlce.     a  Capital  paid  In;  authorized  amount  is  larger.     6  Capital  to  be  Increased,    c  Figures  are  of  date  Jan.  13  1914.     d  Apr   27  1914. 
t  New  stock.     I  Ex-dlvfdend      A  Mar.  22  1913.       Last  sale,     n  March  4  1914.     e  April  20  1914.     8  June  1  1914.     <  April  IS  1914. 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


PENNSYLVANIA— (Concluded.) 


Surplus 

Gross 

Capital.     &    ProfilsJ 

Deposits. 

Par. 

Bid. 

Ask. 

Reading — 

$ 

$ 

$ 

Per 

share. 

Farmers'  Nat  Bank 

400,020 

800.007 

2,034,321 

30 

105 

110 

First  National  Bank 

250,000 

209,299 

935,863 

100 

155 

160 

Keystone  Nat  Bank 

100,000 

244,364 

378,581 

100 

285 

295 

National  Union  Bk. 

200,000 

920,786 

1,081,763 

26 

152 

160 

Neverslnk  Bank 

75,000 

49,889 

248,025 

60 

65 

70 

Penn  Nat  Bank 

100,000 

324,196 

2,111,556 

100 

310 

Reading  Nat  Bank. 

200,000 

430,319 

1,596.349 

100 

280 

287 

Schuylkill  Vail  Bk. 

100,000 

231,290 

573,201 

50 

150 

153 

Second  Nat  Bank.. 

300,000 

685,074 

1,014,524 

too 

285 

293 

Berks  Co  Trust  Co. 

250,000 

160,859 

1,453.454 

10 

18H 

19Ji 

Colonial  Trust  Co. 

250,000 

207,948 

827.984 

10 

16 

17 

Commercial  Tr  Co. 

125,000 

42,693 

694,387 

100 

100 

105 

Pennsylvania  Tr  Co 

250,000 

1,014,349 

4,760,750 

100 

500 

Reading  Trust  Co. 

500,000 

535,981 

1,207,595 

100 

208 

212 

Scranton — 

Per 

share. 

County  Sav  Bank.. 

200,000 

619,697 

3.438,421 

100 

410 

420 

Dime  Dep  &  Dls  BkiConsoUdat  Ion  of  Scr 

anton  Sav 

and 

Dime 

Bk 

Electric  City  Bank. 

80.000 

43,117 

410,774 

50 

80 

87H 

First  National  Bank 

1,000,000 

1.632,977 

11,596,028 

100 

330 

340 

Green  Ridge  Bank. 

50,000 

20,882 

174,396 

fiO 

62 

67 

Keystone  Bank 

50,000 

58,127 

764,222 

60 

100 

102H 

Merch  &  Mech  Bk. 

250,000 

765,356 

2.817.125 

26 

102 

106 

North  Scranton  Bk 

60,000 

97,069 

950.527 

60 

205 

210 

People's  Nat  Bank. 

500,000 

323,849 

1.915.397 

100 

161 

163 

Providence  Bank.. 

75,000 

57,000 

610.000 

60 

98 

102  }4 

Scranton  S  &  Dl  Bk 

500,000 

431,061 

5,798,831 

100 

342J^ 

350 

South  Side  Bank... 

60,000 

80.162 

876,537 

60 

152 

159 

Third  Nat  Bank... 

400,000 

1,081,992 

4,854.798 

100 

450 

460 

Traders'  Nat  Bank. 

500,000 

718,014 

3,616,646 

100 

224 

227 

Union  Nat  Bank 

600,000 

249,059 

1,556,416 

100 

128 

130H 

West  Side  Bank... 

60.000 

136,995 

1,352,029 

50 

185 

195 

Anthracite  Tr  Co.. 

250,000 

81,768 

989,661 

60 

70 

73 

Lack  Tr  &  S  D  Co. 

250,000 

412,056 

2.013.598 

100 

313 

322H 

Wilkes-Barre— 

Per 

share. 

Dime  Deposit  Bank 

200,000 

157,070 

904,792 

60 

102 

105 

First  National  Bank 

375,000 

533,080 

2.788.738 

100 

265 

271 

Luzerne  Co  Nat  Bk 

400,000 

164,619 

1.275,114 

100 

125 

130 

Miners'  Bk  of  W  B. 

500,000 

1,727,076 

4,227,137 

60 

200 

205 

People's  Bank 

300,000 

699,595 

1,994,478 

100 

330 

338 

Second  Nat  Bank.. 

500,000 

1,106,162 

5,364,180 

100 

348 

357 

W  B  Dep  &  Sav  Bk 

150,000 

534,508 

2,698,266 

60 

205 

209 

Wyoming  Nat  Bank 

150,000 

804,596 

2.786,990 

60 

325 

335 

Wyoming  Val  Tr  Co 
Williamsport — 

350,000 

711,070 

2.472.143 

60 

158 

161 

Per 

share. 

First  National  Bank 

300,000 

512,409 

1,562,700 

100 

Lycoming  Nat  Bk. 
West  Branch  N  Bk. 

100,000 

rl84,617 

r441,787 

100 

400,000 

1,516.967 

2,936,078 

100 

Williamsport  N  Bk. 

100,000 
600,000 
400,000 

i 
1 

e  134,105 

88,784 

305,213 

e668,874 
1,937,064 
1,408,238 

100 

100 

50 

North  Cent  Tr  Co. 

Susq  Tr  <fe  S  Dep  Co 

York- 

Per 

share. 

Central  Nat  Bank. 

125,000 

22,307 

213,784 

100 

102 

105 

City  Bank 

250,000 

216,334 

1,309,113 

oO 

90 

9234 

Drov  &  Mech  N  Bk 

100,000 

122,836 

708,005 

100 

195 

200 

Farmers'  Nat  Bank 

Merged  in 

Guardian 

Trust  Co. 

First  National  Bank 

500,000 

89,390 

1,695,841 

100 

•10334 

Western  Nat  Bank. 

225,000 

104,679 

845,329 

100 

105 

110 

York  Co  Nat  Bank. 

300,000 

545,717 

1,509,584 

20 

*52K 

York  National  Bank 

500,000 

369,230 

1.650.239 

26 

♦4234 

Guardian  Trust   Co 

257,150, 

105,077 

1,000,688 

26 

33 

34 

Becur  Title  &  Tr  Co 

250,00C! 

38,531 

646,679 

60 

40 

45 

York  Trust  Co 

300,000 

73.000 

960,000 

60 

♦60 

RHODE  ISLAND— ATat.  banks 

March  4;  State  institutions  latest  returns. 

Newport — 

Per 

share. 

Aquldneck  Nat  Bk. 

200.000 

117,702 

1,506,336 

60 

Nat  Exchange  Bk.. 

100.000 

d97,914 

d406,474 

60 

New  Eng  Com'l  Bk 

In  volu 

ntary  liqui 

datlon 

Newport  Nat  Bank 

120.000 

e75,700 

6  285,000 

60 

Newport  Trust  Co_ 

300,000 

145.040 

1,636,709 

100 





Pawtucket — 

Per 

share. 

Slater  Trust  Co 

500,000 

1,107,806 

8,854,873 

100 

Providence — 

Per 

share. 

Atlantic  Nat  Bank. 

In  volu 

ntary  llqul 

datlon 

Blackstone  Can  Nat 

500,000 

486,077 

1.465,038 

26 

35 

High  Street  Bank.. 

120,000 

137,266 

1,045,085 

60 

94 

Mechanics'  Nat  Bk 

500,000 

297,767 

3,810,663 

60 

58 

Merchants'  Nat  Bk. 

1,000,000 

1,129,205 

6,885,461 

60 

89 

Nat  Bank  of  Comm 

850,000 

788.853 

2,167,675 

60 

71 

Nat  Exchange  Bk.. 
Phenlx  Nat  Bank.. 

500,000 
450,000 

1,051,769 
755,802 

6,731,078 
1,732,477 

100 

60 

255 
106 

279 

Providence  Nat  Bk 

500.000 

1,416.245 

1,143,337 

100 

220 

United  Nat  Bank.. 

500.000 

804.307 

3,599,934 

100 

200 

210 

Westminster  Bank. 

200.000 

98,484 

1,323,853 

60 

55 

60 

Industrial  Trust  Co 

3,000,000 

4,948,872 

46.625,328 

100 

233 

240 

Rhode  I.Hos.Tr.Co 

2,500,000 

3,042,030 

42,377,736 

loou 

3300 

Union  Trust  Co... 

1,000,000 

576,104 

7,584,054 

100 

150 

157 

Woonsocket — 

Per 

share. 

Citizens'  Nat  Bank 

100,000 

43,898 

270,838 

100 

National  Globe  Bk. 

100,000 

45.934 

349.110 

26 

Natlonal  Union  Bk. 

150,000 
200,000 

3.358 
169.164 

248.138 
940.231 

50 
20 

Producers'  Nat  Bk. 

SOUTH  CAROLINA — Nat.  banks  Mch.4;  State  institutions  latest  returns. 


Charleston — 

Bk  of  Charl'n.NBA 
Carolina  Sav  Bank. 
Charl  Sav  Instlt'n. 
iCommercialNatBk 
Dime  Savings  Bank 
Enterprise  Bank.. 
Exch  Bkg  &  Tr  Co. 
First  National  Bank 
Germania  Sav  Bank 
Miners  <fe  Mer  Bk. 
People's  Nat  Bank. 
Security  Sav  Bank. 
State  Savings  Bank 
Bo  Car  Loan  &  TrCo 


500,000 

200.000 

100,000 

180,000 

60,000 

50,000 

50,000 

200,000 

100,000 

100.000 

500.000 

50.000 

50.000 

100,000 


440,914 

174,776 

105.945 

51.961 

69.490 

26.169 

56.789 

425.998 

255.449 

36,072 

177,796 

29,627 

25,443 

39,742 


3,784,543 

2,371,222 

1,120,349 

523,135 

775,000 

550,450 

505.160 

1.596.163 

3.245,797 

386,645 

2,373,965 

-529,377 

243,028 

1,484,733 


100 
10(; 
IOC' 
lOCi 
100 
10<' 
100 
100 
100 
100 
10() 
100 
100 
100 


Per 
260 
226 
400 
125 
200 
100 
200 
350 
425 
115 
125 
250 
130 
150 


share. 

275 

250 

450 

130 

205 

110 

206 

373 

♦60 

120 

135 

255 

140 

155 


SOUTH  DAKOTA.— 


Watertown — 

Commercial  Bank. 


100,000 


19,060   324,111 


Per    share. 


TENNESSEE — Nat.  banks  March  4;  State  institutions  latest  returns. 


Chattanooga — 

ChattanoogaSavBk 
Citizens'  Nat  Bank 
First  National  Bank 
Hamilton  Nat  Bank 
Hamilton  Tr  &  S  B 

Knoxville— 
American  Nat  Bk. 
City  National  Bank 
East  Tenn  Nat  Bk 
Holston  Nat  Bank 
Knox  Co  Bank  &  Tr 
Mech  Bk  &  Tr  Co 
Merchants'  Bank. 
Third  Nat  Bank.. 
Union  Nat  Bank.. 

Memphis — 
Bank  of  Com  &  T  Co 
Cent-State  B  <feTCo 
Cent-State  Nat  Bk 
Citizens  Bk  &  TrCo 
First  National  Bank 
Germania  Sa  B  <fe  T 
Man  Sav  Bk  &  Tr. 
Mercantile  Nat  Bk. 
Mississippi Va  B&T 
National  City  Bank 
No  Memphis  SavBk 
People's  S  Bk  &  Tr. 
Security  Bk  &  TrCo 
State  Savings  Bank 
Union    <fe    Planters' 

Bank  &  Trust  Co 
Union  Sav  Bank  <t 

Trust  Co 

Comm  Tr  &  Sav  Bk 
U  S  Trust  &  Sav  Bk 
Williamson  Bank  & 

Trust  Co 

Nashville — 
American  Nat  Bank 
Broadway  Nat  Bk 
Cumberland  Val  NB 
First  National  Bank 
First  S  Bk  &  Tr  Co 
Fourth  <fc   FirstNatB 
Hermitage  Nat  Bk 
Tennessee  B  &  T  Co 
Nashville  Trust  Co 
State  Trust  Co... 
Union  Trust  Co.. 


Surplus 

Gross 

Capital. 

&     Profits. 

Deposits. 

Par.,    Bid. 

Ask. 

$ 

$ 

$ 

Per 

share. 

300,000 

224.461 

2.731,584 

100 

300.000 

n205.000 

712,350,000 

100 

.... 

750,000 

539.741 

6.419.261 

lOOj   ... 

_  . 

1.000,000 

521.659 

4.259,510 

lOni   ... 

250,000 

184.500 

1.400,000 

100 

Per 

share. 

100,000 

19,664 

227,101 

500,000 

163,571 

2,284,378 

100     ... 

400.000 

415,612 

3,682,228 

100    

500,000 

183,500 

1,558,417 

100 

.  ,  . 

100,000 

7,500 

165,000 

10(1 

.  .  .- 

300,000 

107,900 

760.000 

10') 

., 

100,000 

2,000 

100,000 

\<\^ 



200,000 

104.0571    1,161,270 

100!     ... 

200,000 

69,022     1,439,511 

100 

Per 

share. 

1,500,000 

607,806 

10.148,406 

100   280 

285 

Merged  In 

Cent.-Sta 

te  Nat  Bk 

600.000 

422.024 

4,490,858 

100    145 

160 

50.000 

31.000 

317,379 

lOOl   125 

130 

500,000 

642,690 

4,793,900 

lOOl  260 

265 

50,000 

99,784 

940,772 

100    450 

475 

100,000 

42,503 

2,531,362 

100    500 

550 

500,000 

105 

115 

Merged 

In  Mercan  tile  Nat.  B 

ank. 

200,000 

43.127:    1.085,722 

100    105 

110 

50,000 

103.204     2,324,293 

100    450 

500 

50,000 

8,729 

341,263 

100    190 

200 

400,000 

30,479 

1,012,856 

100      90 

100 

50,000 

60,933 

810,643 

100 

250 

276 

1,400,000 

204,948 

6,610,416 

100 

165 

170 

40.000 

39,800 

989,149 

100    300 

340 

250.000 

66,412 

2,879,213 

100    285 

295 

Absorbe 

d by  Cent. 

State  Bk. 

&  Tr.  Co. 

Merged  In 

Union  &  P 

lanters'    B 

ank  &  Trust  Co. 

Per 

share. 

1,000.000 

795,201 

6,387,683 

100    172 

175 

200.000 

114,174 

1.548,849 

100    190 

200 

300,000 

43,576 

1,743,717 

100    106 

110 

Merged  In 

Fourth  & 

First  Nat 

Ba!nk. 

220,000 

1,064 

1,086,224 

100!   100 

110 

1.100,000 

805,222 

11,579,941 

100:  250 

260 

200,000 

126,767 

799,529 

100    145 

150 

330,300 

16,042 

346,665 

100      85 

90 

350,000 

250,515 

1,746,390 

100    150 

160 

100,000 

32,500 

283,408 

100    125 

135 

100,000 

34.086 

103,773 

100 

105 

120 

TEXAS — Nat.  banks  March  4;  State  institutions  latest  returns. 


Austin — 

American  Nat  Bank 
Austin  Nat  Bank.. 

Beaumont — 

American  Nat  Bank 
First  National  Bank 
Gulf  National  Bank 
Texas  Bank  &  TrCo 

Dallas- 
Am  Exch  Nat  Bank 
Cent  St  Bk  &  Tr  Co 
Citizens  St  Bk  &  Tr 
City  National  Bank 
Commonw'th  N  Bk 
First  State  Bank.. - 
Merchants  Nat  Bk. 
Nat  Bk  of  Comm'ce 
Security  Nat  Bank. 
Guar  StateB&TrCo 
Dallas  Tr  Sav  Bank 

Fort  Worth- 
American  Nat  Bank 
Continental  Bk&Tr 
Farm  &  Mech  N  Bk 
First  National  Bank 
Ft  Worth  State  Bk. 
Port  Worth  Nat  Bk. 
State  Nat  Bank 
Stockyards  Nat  Bk 
Texas  State  Bank.. 
Traders'  Nat  Bank. 
Western  Nat  Bank. 

Galveston — 

City  National  Bank 
First  National  Bank 
Texas  Bank  <fe  TrCo 

Houston — 

First  National  Bank 
Houston  Nat  Ex  Bk 
Lumber'ns  Nat  Bk 
Nat  Bank  of  Comm 
Union  Nat  Bank. 
Sou  Texas  Commer- 
cial Nat  Bank 

Bankers  Trust  Co.. 

San  Antonio — 
Alamo  Nat  Bank.. 
City  National  Bank 
Frost  National  Bank 

Groos  Nat  Bank 

Lockwood  Nat  Bk. 
Nat  Bk  of  Comm'ce 
San  Antonio  NatBk 
Amer  Bank  &  Tr  Co 
Central  Trust  Co.. 
Citizens  Bk  <fe  TrCo 
State  Bank  <fe  Tr  Co 
West  Tex  Bk&TrCo 

Waco — 
Citizens'  Nat  Bank 
First  National  Bank 
National  City  Bank 
Provident  Nat  Bk. 


300,000 
300,000 


100,000 
200,000 
150,000 
250,000 


1,500.000 
200.000' 
150,000; 

1.000,000: 

Merged  in 

250,000 

250,000 

150,000 

1,500,000 

Merged  in 

300,000 


681,576 
518,734 


4,213,555 
4,017,684 


289,612:  2,054,209 

397,942  1,811,166 

161.1561  1.679.798 

92,974  1,296.082 


1.206.485! 

Began  b 

38,474 

1.324.308 

Security  N 

126.879 

«53.702 

168.667 

500.000 

Security  N 

214,000 


11.528,468 

usiness  Ap 

553,445 

8,412,904 

at  Bank. 

1,196,338 

584,239 

1,686,722 


at   Bank 
1      833,000 


150,000  (205,927 

500,000  378,169 

300,000  326,965 

l.OOO.OOOl  d450,000 

100,000|  18,000 

500,000  880.072 
Consolidated  with  Ft 

200.000  120.767 

100.000  35,000 

125,000:  202,089 

400.000  83,176 


n, 118, 636 

1,099,730 

2,671,889 

(i4,500,000 

389,000 

6,001,567 

.  Worth  N 

2,029,378 

725,000 

659,977 

1,502,595 


200,000 
300,000 
200,000 


2,000,000 
200,000 
600,000 
500,000 

1,000,000 

1,000,000 
2,000,000 


165,709  4,025,668 
228,737  1,925.017 
418,214  2,800,953 


354,144  11,368.865 
305.332  3,584,905 
463,760  4,313.367 
6.407  1.306,904 
445.702  8,065.624 


1,061,106 
990,236 


500 
100 
500 
250 
200 
300 
500 
Consol 
1,000 
100 
500 
250 


,000 
,000 
.000 
,000 
.000 
,000 
,000 
idat  ed 
000 
,000 
,000 
,000 


250,000 
600,000 
100,000 
300,000 


247,807 

70,961 

431,507 

23,282 

245.762 

475.604 

212.509 

witli  W 

128.197 

6.060 

136,947 

33,997 

108,000 
200.213 
d32,739 
166.290 


100 
100 


100 
100 
100 
100 


100 

ril  2 

100 

100 

100 
100 
100 


7  1914 


9,222,481 
1,498,953 

2,860,469 

932,350 

3,103,403 

588,960 

1,513,752 

2.362,464 

2,279,715 

est  Tex. Bk 

1,383,312 

413.619 

3.255,897 

3,187,510 


100 


100 
100 
100 
100 
100 
100 
at. 
100 
100 
100 
100 


100 
100 
100 

No 
100 
100 
inn 
100 
100 

lOO 
100 

100 
109 
100 
100 
100 
100 
100 
&Tr 
100 
100 
100 
100 


805,000  100 

2,538,333,  100 

dl61,871  100 

1,472,0011  100 


Per 


Per 


Per 


210 
Per 


Bank. 


Per 


minal 


Per 


Co. 


Per 


share. 


share. 


share 


225 
share. 


share. 


prices 


share. 


skaie. 


f  Sale  price,  a  Capital  and  surplus  to  be  increased,  c  Capital  stock  paid  in;  authorized  amount  is  larger,  fc  Capital  to  be  Increased .  p  Amount 
paid  in.  i  Ex-dividend .  y  New  stock.  »  April  20  1914.  ?  Last  sale,  d  April  16  1914.  ;»  Feb.  21  1914.  n  May  21  1914.  </ AprU  4  1913. 
t  April  14  1914.     e  Jan.  13  1914.     r  Oct.  21  1913.     s  Formerly  Commercial  Sav.  Bank. 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Pound  In  the  Advertising  Columns. 


UTAH — JVo<.  bank*  March  4;  Slate  institutions  latest  returns. 


Surplus 

Gross 

Capital, 

ik     Pro/its. 

Deposits. 

Par. 

Bid. 

Ask. 

Salt  Lake  City- 

$ 

$ 

$ 

Per 

share. 

Continental  Nat  Bk 

250,000 

70,390 

2,267,412 

100 

180 

Deseret  Nat  Bank. 

500,000 

613.639 

3.288,494 

100 

324 

Deseret  Sav  Bank. 

100,000 

65,317 

2.681,047 

100 

1250 

Farmers'   &   Stock- 

growers  Bank — 

300,000 

20,179 

309,321 

100 

103 

Merchants   Bank.. 

250,000 

75,679 

1,446.551 

100 

130 

McCornlckA  Co  Bk 

600,000 

268,830 

5.826.776 

100 

315 

Nat  Bk  of  Republic 

300.000 

321,071 

3,451,745 

100 

204 

National  City  Bank 

250,000 

55,553 

629,711 

100 

123 

National  Copper  Bk 

500,000 

88,649 

2.377,496 

100 

120 

Salt  Lake  Sec&TrCo 

300,000 

141,307 

1.113,899 

100 

147 

Utah  State  Nat  Bk 

600,000 

d205,000 

d5, 000, 000 

100 

243 

Utah  Sav  &  Tr  Co. 

300,000 

97,864 

1,189,060 

100 

133 

Walker  Bros,  Bankers 

500,000 

123,625 

4,521.538 

100 

244 

Zlons  S  Bk  &  Tr  Co 

500,000 

373.034 

6.927,750 

100 

428 

VERMONT— iVa<.  banks  March 

4;  State  in 

stitutions  latest  returns. 

Barre — 

Per 

share. 

Barre  S  Bk  &  Tr  Co 

50,000 

45.032 

1,787,708 

100 

Granite  S  B  &  T  Co 

75,000 

16.689 

1,618,063 

100 

Nat  Bank  of  Barre. 

Succeeded 

by  Quarry 

Sav  Bk  & 

Tr 

Co 

People's  Nat  Bank- 

100,000 

e23.046 

6432,734 

100 

Quarry  S  Bk<fe  TCo 

100.000 

3.241 

916,445 

Burlington — 

Per 

share. 

Howard  Nat  Bank. 

300,000 

327,300 

955,663 

100 

Merchants  Nat  Bk. 

150,000 

el64,906 

€414,744 

40 

Burlington  Tr  Co.. 

50,000 

266,927 

2,902,985 

100 

Montpelier — 

Per 

share. 

Capital  S  B  &  T  Co 

100,000 

73,262 

2,093,737 

100 

First  National  Bank 

100.000 

n44,938 

n686,078 

100 

Montpelier  Nat  Bk 

150.000 

161,897 

1,244,494 

100 

Montp'r  S  B  &  T  Co 

100,000 

208,757 

3,544,566 

100 

Rutland- 

Per 

share. 

Baxter  Nat  Bank.. 

100,000 

60,237 

334,410 

!00 

Clement  Nat  Bank. 

100,000 

231,404 

1,541,773 

100 

KlUlngton  Nat  Bk_ 

100.000 

77,498 

231,262 

100 

Rutland  Co  Nat  Bk 

100,000 

66,974 

534,337 

100 

Rutland  Trust  Co. 

50,000 

121,000 

1,286,000 

100 

VIROINIA — Nat.  bank*  March  4;  State  institutions  latest  returns. 


Lynchburg —      I  I 

First  NatlonalBank  675,000  468,742 
Lynchburg  Nat  Bk  500,000  545,339 
National  Exch  Bk.  Merged  in  Lynchb  'rg 


Peoples  Nat  Bank 
Lynchburg  Tr  &  SB 

Norfolk- 
Bank  of  Norfolk 

Citizens  Bank 

Marine   Bank 

Mercantile  Bank._ 
Nat  Bk  of  Comm'ce 
Nor  Bk  for  Sav&Tr 
Norfolk  Nat  Bank.., 
Seaboard  Nat  Bank 
Virginia  Nat  Bank. 

Petersburg — 
Petersb  Sv  &  InsCo 
Nat  Bk  of  Petersb. 
Virginia  Nat  Bank- 
Richmond — 
American  Nat  Bank 
Bankof  Com&Tr-t 
Broad-Street  Bank- 
Broadway  Nat  Bk. 
Central  Nat  Bk  ofR' 
First  National  Bank 
Main  Street  Bank- 
Manchester  Nat  Bk 
Mech  &  Merch  Bk- 
Merchants  Nat  Bk- 
Nat  State  &  City  Bk 
Planters  Nat  Bank. 
Rlchm  Bk  &  Tr  Co 
Sav  Bank  of  Rlchm 
Union  Bk  of  Rlchm 
Old  Dominion  TrCo 
Rlchm  Tr  &  Sav  Co 
Virginia  Trust  Co. - 


500,000 
150,000 


509,536 
222,641 


Consolidated  with  S 


600,000 
110,000 
100,000 

1,000,000' 
100,000 

1,000,000 
300.0001 

500.000! 

I 

200.000! 
100.000 
400.000 

1,000.000 

250,000 

200,000 

200.000 

350,000i 

2,000.000 

Merged 

150,000 

100.000 

200,000 

1,000,000 

300,000 

477,400i 

200.000 

219,750> 

1,000,000 

1,000,000 

1,000.000 


535,819 
219.212 
13,061 
916,667 
300,580 
812,580 
<90,886 
120,803 

696,464 
250,202 
163,521 

684,467 

158,470 

134,319 

17,752 

60,374 


2,831,118 
1,950,473 
Nat  Bank 
1,655,002 
1,580,700 

eaboard  N 

3.099.831 

670,141 

97,504 

5,506,586 

1,663,869 

4.265.937 

n. 320,918 

1,285,059 

2,380,578 
1,989.990 
1,475,690 

5.126,618 
1,148.115 
1,504,118 
157.419 
640,855 


100 
100 


1.099.963'12.151,329 

in   Broad  way  Nat. 

22.576  297.796 

121.409  699.972 

1.197.914  7.458,167 

749,520  5,029.383 

1.518.980  6,427.114 

45.479  433.310 

235,475  1,223,243 

483,511  1.219.280 

1.099.927  1,127.633 

59,341  336.036 

215.787  1.256.424 


at  B 
100 
100 
100 
100 
100 
100 
100 
100 

20 
100 
100 

100 

100 

25 

100 

100 

100 

Bk. 

100 

100 

100 

100 

100 

25 

25 

50 

100 

100 

100 


Per 

ank 
215 
270 
85 
205 
495 
180 
133 
135 
Per 


share. 


Per 
199 


50 

75 

135 

252 

80 

260 

1000 

202 

800 

24  >^ 

95 

338 

*215 

*  97 

*178 


290 


505 


135 
140 
share. 


share. 


197 
55 
100 
137H 
253 

90 
285 


840 

*25 

97 

342 


WASHINQTON — Nat,  banks  March  4;  State  institutions  March  4. 


Seattle — 
Bank  for  Savings.. 
Canad'n  Bk  of  Com 
Dexter-TTortonNBk 
First  National  Bank 
German-Amer  Bank 
Mercantile  Nat  Bk. 
Metropolitan  Bank. 
Nat  Bk  of  Comm'ce 
Nat  Cy  Bk  of  Seatt 
People's  Sav  Bank. 
Scand-Amer  Bank. 
Seattle  Nat  Bank-. 
State  Bk  of  Seattle- 
Am  Sav  Bk  A:  Tr  Co 
North  Bk  &  Tr  Co. 
Union  Sav  A  Tr  Co 
NorthwTr&SDCo 
Dex-Hort  T  A  S  Bk 

Spokane — 
Bank  of  Montreal.. 
Exchange  Nat  Bk. 
Fidelity  Nat  Bank 
Nat  liank  of  Cornm 
Northw  L  A  Tr  Co- 
Old  National  Bank. 
Scandlnav-Amer  Bk 
Traders'  Nat  Bank.. 
Spok  A  East  Tr  Co. 
Union  Tr  A  Sav  Bk 
Washington  Tr  Co. 

Tacoma — 
Nat  Bk  of  Comm'ce 
Nat  Bk  of  Tacoma. 
Pacific  Nat  Bank.. 
Puget  Sd  State  Bk. 
Scandlnav-Amer  Bk 
Bankers  Trust  Co.. 
Fidelity  Trust  Co., 
Tacoma  S  B  A  T  Co 


400.000 
200.000 

1.200.000 
300,000 
100,000 
200,000 
100,000 

1,000,000 
500,000 
100.000 
500,000 

1,000,000 
100,000 
200,000 
100,000 
600.000 
100,000 
400,000 

100,000 
1,000.000 

200.000 

200.000 
Merged 

1.000,000 
100,000 

1,000,000 
300,000 
600.000 
200,000 


5.607 


632.994 
4.347,205 
9.728.023 
4.002,919 
673,389 
773,754 
1,541,580 
9.729.561 
1.992.117 
2,320,863 
560,609  10,666.199 
281,961  12,900,690 
25,669    1,206,565 
316,764    1,943,231 
1,220,756 
3,942,244 
1.149.899 
6,111,743 


318,209 

115,590 

8,356 

7,973 

106,610 

1,222,920 

143,271 

254.779 


34.129 
221,924 

22,044 
163,109 


1.901 

265.509 

56,929 

10,2.38 


2.193.331 
4,303.416 
1.911,786 
016,215 


In  Spokane  A  East 
472,924    9.883.723 


29.090 
205.017 
298,764 
120.003 

44.009 


705.502 

4.656.410 

4.943.509 

597.203 

728,256 


Merged  in  Nat   Bank  of  Tacoma 

1,000.000       154,032    8.078,176 

Merged  In  Nat    Bank  of  Tacoma 


1 00. 000 
200,000 
300.000 
500,0001 
200,000! 


22,, 505 
31,740 
32.329 
477,679 
18,094 


583,142 
2.284.805 

858,425 
3,773,270 

689,791 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
Tr 
100 
100 
100 
100 
100 
100 


100 

100 
100 
100 
100 


Per 


Per 


160 
150 
110 
Co 

116 


share. 


Bhare . 


236 
120 
120 
Per 


175 
175 
120 


120 


250 
135 
130 

share. 

200 

125 
106 
125 
200 


WEST  VIRGINIA- 

—Nat.  banks 

March  4: 

State  inst.  latest  returns. 

Surplus 

Cross 

Capital.     &     Profits. 

Deposits. 

Par  . 

Bid. 

Ask. 

Wheeling— 

* 

S 

$ 

Per 

share. 

Bank  of  Ohio  Valley 

175,000 

33,166 

1,218,911 

70 

82 

Centre  WheellngSav 

25,000 

36,491 

616.697 

100 

225 

Citizens'  Nat  Bank 

89,760i 

22,440 

43,016 

100 

129 

130 

City  Bkof  Wheel.. 

150.000 

201.164 

2,482,787 

100 

Commercial   Bank. 

100.000 

133,360 

484,337 

100 

200 

German  Bank 

80,000 

630,379 

3,091,600 

100 

525 

Germanla  Half-Dol- 

lar  Savings  Bank 

50,0001 

104,582 

1,112,261 

100 

225 

Nat  Bank  of  W  Va. 

500,000, 

286,817 

3,045,470 

100 

160 

Nat  Exchange  Bank 

500,000' 

621,000 

2,982,436 

100 

220 

225 

People's  Bank 

100,000 

82.629 

603,236 

20 

30 

35 

Quarter  Savs  Bank. 

73,200 

47.250 

450,000 

100 

150 

South  Side  Bank... 

25,000 

97,007 

1,063,285 

50 

175 

Dollar  Sav  A  Tr  Co 

500,000 

792,064 

4,218,383 

100 

256 

260 

Security  Trust  Co. 

300,000 

200,000 

1.216.000 

100 

180 

181 

WISCONSIN — Nat.  banks  March  4;  Slate  institutions  latest  returns. 


La  Crosse — 

Batavlan  Nat  Bank 
Exchange  State  Bk 
Nat  Bk  of  La  Crosse 
Security  Savs  Bank 
State  Bk  of  LaCr'se 

Milwaukee — 

Badger  State  Bank- 
First  National  Bank 
German-Amer  Bank 
Germanla  Nat  Bk. 
Marine  Nat  Bank_- 
Marshall  &  IlsleyBk 
Mer  A;  Manufac  Bk 
Mllw  Nat  Bk  of  W 
Nat  Exchange  Bank 
Second  Ward  Sav  B 
West  Side  Bank-.. I 
Wisconsin  Nat  Bk- 
Cltlzens'  S  A;  Tr  Co 
First  Sav  A:  Tr  Co-l 
Wisconsin  Trust  Co 


400.000 
25,000 

250,000 
30,000 

100,000 


100,000 

3.000,000 

250,000 

300,000 

500.000 

500,000 

400,000 

Merged 

500,000 

1,000,000 

200.000 

2,000,000 

In  hands 

300,000 

500,000 


204,224 
10,090 

452.620 

8,066 

55,010 


47,000 


3,436,278 
355,000 

4,102,049 
382,704 

1,472,701 


1,062.519 


1,272,163  24,314,490 


112.079 

200,819 

764,497 

736,997 

56,000 

In  First  N 

634,857 

470,464 

113,649 

1,459,886 

of  receiver 

107,684 

292,667 


3,658,362 
5,222.309 
7.958,332 

13,040,416 
1,800.286 

atlonal  Ba 
5,865.890 

16,531,055 
2,015,2681 

22,081.486 

1,574,320 
1.453.989 


Per 

share. 

100 

100 

100 

100 

100 

Per 

share. 

100 

103 

in.-i 

100 

202 

203 

100 

140 

145 

100 

145 

100 

235 

240 

100 

250 

25.'^ 

100 

102 

103 

k 

100 

212 

214 

100 

170 

100 

2.50 

.•^0" 

100 

202 

203 

100 

100 

160 



WYOMINQ—National  banks  March  4  1914. 

Cheyenne — 

Citizens  Nat  Bank. 

100,000 

100,000 

100,000 

60,000 

022,000      O700.000 

112,719     2,294,345 

0125,000  02.300  000 

36,000     •   434  376 

Per 

shar* . 

First  National  Bank 

Stock  Growers  N  B 

Wyom  Tr  A;  Sav  Bk 



CUBA. 

Returns  are  of  date  Dec.  31  1913. 


Havana — 

Nat  Bank  of  Cuba. 


5.000.000 


1.575.076 


25.495,4901 


Per 

100!xl07 


share. 
109 


CANADA 

Returns  are  all  of  date  April  30  1914. 
BRITISH  COLUMBIA. 


Capital 
Paid  in. 


Vancouver — 

Bank  of  Vancouver 


Prices 

$ 


Reserve 
Fund. 


878.018' 


per  cent, 
$ 


Deposits. 


Par 


not  per  shalre. 
$ 
836,2151    100 


Bid. 


Ask. 


Winnipeg — 

Northern  Crown  Bk 


^MANITOBA. 

S  SIS 

02,839,125        350,000  11,628.645 


Per 
85 


cent. 
90 


NEW  BRUNSWICK. 


St.  John — 

Bank  of  New  Bruns 


Merged  In 


Bank  of 


Nova   Scotia 


NOVA    SCOTIA. 


Halifax- 

Bk  of  Nova  Scotia. Ue, 000. 000 


11.000.000  55,114,110     100 


Per 
262 


cent. 


ONTARIO, 


Hamilton — 

Bank  of  Hamilton . 

Ottawa — 

Bank  of  Ottawa 


3,000,000 


04,000,000 


3,600.000  33,339,525 


100 


4,750,000  37,918,961     100z204M 


cent 

x202 


Toron 

Bankof  Toronto...  05,000,000    6,000.000  42,271.389    100  i207}i 
Can  Bank  of  Comm  15.000,000  13,500,000  16015  5204'        " 
Dominion  Bank...  (75,963,200    6.963,200  58,192,023 
Home  Bkof  Canada  31,943,908 
Imperial  Bk  of  Can|37,000,000, 
Metropolitan  Bank.  » 1,000, 000 


Standard  Bank 

Sterling  Bk  of  Can. 
Traders  Bank 


02,889,645 
ffl,184,35.'i 


650,000  9,318.134 
7,000,000  54,760,1271 
1.2.50.000  8,458,630 
3,789,646  33.911,481 

300,000  6.668,742 


50 
50 
100 
100 
100 
50 
100 


Merged  1  n  Royal   B  ank  of  Ca  nada 


22s 


X  205  s< 
22s  >5 


215 


214 
199 
216>4  217 


QUEBEC. 


Montreal — 

Bank  of  Montreal.. 
Bank  of  Br  Nor  Am 
Banqued'Hochelega 
Internat  Bk  of  Can 
Merch  Bank  of  Can 

Molson's  Bank 

Provlnc'I  Bk  of  Can 
Quebec  Bank 
Royal  Bk  of  Canada 

Quebec 
Bauque   Nationale. 


16,000,000  16.000,000  207825828 
4,800,060    3.017,337|40,89  >,049 

W4 .000 ,000  3, 625. 000! 2 1,39 1,031 
Absortied!  by  Home  (Bank  of  C 

r/7,000,000 

174.000.000 

0 1.000. 000 

32.732.520 


7.000.000,00,330,005 

4.800,000  35.900,520 

625.000    8,414,431 

1,300,902116,717,295 

31156000012,560.000,135333  543 


2.000.000    1,700.000!  18.556,099 
Union  Bank  of  Can  35,000,000    3,400,000:48,434,823 


100 

100 
anad 
100 
100 
100 
100 
100 

100 
100 


Per 

239 

149 

155 

a.   Tor 


199 


120 


143 


rent 
240 
150 

onto 

190 
203 


120  >4 
225 

133 

147 


*  Sale  price. 

i.T.f'i*^'^^  ^^^^■^.  '  Ex-dividend,     s  Jan.  13  1914.     r"New  stock.     rApy.~23  igfr  d°\Dr'  23  iVil  '"  ela.n"{  I'qT*    "n  O^r'aT  1  qTi  " 
*  Inciuctea  one-third  of  a  share  In  Dexter-Horton  Trust  A  Savings  Bank  stoclc. 


March  19  I'qiV    r  v^l\?^\J!}^%  ^^P'r^n  f^^im:?  ^^^l\^^  *?  ^e  increased,     c  Ex-rlghts.     3  This  is  capital  paid   in;    authorized  amount  Is  larger, 
iviurcu  la  laij.     I  i!,x-alvldend.     « Jan.  13  1914.     rNewatock.     /  Anr   2.'?  IQ1.1    w  Ar,r   o■x^n^A      ^  To,,    1101.4       _  r>„t    oimio      o  Apr.  18  1914. 


JOHN  BURNHAM  &  COMPANY 


Bank  Shares 

Unlisted  Stocks  and  Bonds 

Investment   Securities 


LA  SALLE  AND  MONROE  STS. 

CHICAGO 


31   NASSAU  ST. 
NEWYORK 


THE  J.  Q.  WHITE  COMPANIES 

ENGINEERS       CONTRACTORS 
MANAGERS      HNANCIERS 


HEW  YORK  CHICAGO  SAN  FRANQSCO  LONDON 

MANILA  PARA  BUENOS  AIRES  SANTIAGO,  CHIU 


Harris, 

Forbes  &  Co 

Successors  to 

N.  W.  Harris  &  Co 

Pine  Street,  Corner  William 
NEW  YORK 

Bonds 

for  Investment 

J.   p.  MORGAN   &  CO. 


WALL  STREET,  CORNER  OF  BROAD 


New  York 


DREXEL  &  CO.,  PHILADELPHIA 

CORNER  OF  5TH  AND  CHESTNUT  STREETS 


MORGAN,  GRENFELL  &  CO.,  LONDON 

NO.  22  OLD  BROAD  STREET 

MORGAN,  HARJES  &  CO..  PARIS 

31  BOULEVARD  HAUSSMANN 


Securities  Bought  and  Sold  on  Commission. 
Foreign  Exchange.  Commercial  Credits. 

Cable  Transfers. 
Circular  Letters  for  Travelers  available  in  all  parts  of  the  world. 


wrm 


T'WO    SECTIONS-   SECTIOIST    T^VO 


mmtran 


finanrial 


I  Mf'" 


BANK  AND  QUOTATION 


SECTION. 


£»A.«ES    1    TO    64     irVCLUSIVE. 


JNDEX  TO  T 

PAGE 

INDEX  TO  ADVERTISEMENTS 17 

REVIEW  OF  JULY 17 

TRUST  CO.  RETURNS  IN  NEW  YORK  20 
NEW  YORK  STOCK  EXCHANGE— 

RECORD  OF  BOND  SALES  AND  PRICES-.  21 
RECORD  OP  STOCK  SALES  AND  PRICES..  30 

GENERAL  RAILROAD  QUOTATIONS— 

RAILROAD  BONDS --  34 

RAILROAD  STOCKS 39 

STREET  AND  ELECTRIC  RY.  PRICES— 

STREET  AND  ELECTRIC  RY.  BONDS 40 

STREET  AND  ELECTRIC  RY.  STOCKS 42 

STATE  AND  MUNICIPAL  BONDS 49 

CANADIAN  MUNICIPAL  BONDS 50 

FOREIGN  GOVERNMENT  BONDS...  50 
BANKS  AND  TRUST  COMPANIES...  55 

CANADIAN   BANKS 64 

EXCHANGE   SEATS 46 


HIS  SECTION. 

PAGE 

COAL,  IRON  AND  STEEL  STOCKS...  46 
DO  DO  BONDS 43 

ELECTRIC,  GAS  &  POWER  STOCKS..  47 
DO  DO  BONDS 44 

INSURANCE  STOCKS  AND  SCRIP.. .  47 

MANUFACTURING  northern  mills..46 

DO  SOUTHERN  MILLS. .46 

DO  CANADIAN   MILLS. .46 

MINING  STOCKS 47 

REAL  ESTATE  TRUST  &  LAND  STKS  47 
STANDARD  OIL  STOCKS— SEE  unlisted 

SECURITIES  IN  WEEKLY  CHRONICLE 

TELEGRAPH  &  TELEPHONE  STKS..  48 

DO     DO      BONDS 45 

TITLE,  GUAR.  &  SAFE  DEP.  STOCKS  48 

WATER  BONDS 45 

MISCELLANEOUS  STOCKS. 48 

DO  BONDS 45 


8^"We  have  no  extra  copies  of  THIS  Section. 


.^■ULgixst  S,  1914 


WILLIAM     B.DANA   COMPANY,   PUBLISHERS. 

Front,  Pine  &  Depeyster  Sts.,  New  York. 

Oopyilglited  In  1014  according  to  Act  ot  Consiess,  by  WILLIAM  B.  DANA  COMPANY,  In  office  of  Librarian  of  Congress,  Washington,  D.  •, 


AUGUST  BELMONT  &  CO., 

No.  43  EXCHANGE  PLACE,  NEW  YORK 


AOENTS   AND    OOBBESPONDENTS   OF    THE 


LONDON,     PARIS    AND     VIENNA. 


DRAW  BILLS  OF  EXCHANGE 
AND  MAKE  TELEGRAPHIC 
TRANSFERS  TO  EUROPE, 
CUBA,  AND  THE  OTHER 
WEST  INDIES,  MEXICO, 
AND  CALIFORNIA. 


ISSUE  LETTERS  OF  CREDIT 
FOR  TRAVELERS 
AVAILABLE   IN 
ALL  PARTS  OF  THE  WORLD 


COLLECTIONS   IN  ALL   COUNTRIES. 

Receive  deposits  of  corporations  and  individuals,  subject  to  check  or  by  special  arrangement, 
and  allow  interest.  Securities  and  other  real  and  personal  property  received  and  managed. 
Coupons,  dividends  and  interest  collected  and  remitted,  or  invested,  under  careful  advice. 
Special  attention  given  to  investments  of  all  kinds.  Execute  orders  for  purchase  and  sale  of 
bonds  and  stocks  in  all  markets,  domestic  and  foreign. 


Lee,  Higginson  &  Co. 

BOSTON 

NEW  YORK  CHICAGO 

HIGGINSON  &  CO.,  London 


Investment  Securities 


Letters  of  Credit 


Foreign  Exchange 

Drawn  on 

Messrs.  N.  M.  ROTHSCHILD  &  SONS,  London 
Messrs.  COUTTS  &  COMPANY,  London 
Messrs.  MORGAN,  HARJES  &  COMPANY.  Paris 
Messrs.  M.  M.  WARBURG  &  COMPANY,  Hamburg 
Messrs.  GEBRUDER  SCHICKLER,  Berlin 


Members 
NEW  YORK,  BOSTON,  PHILADELPHIA  and  CHICAGO  STOCK  EXCHANGES 


i 


THE  MUTUAL  LIFE 


InsuranceCompanyofNewYork 


Abstract  of  Statement  December  31,   1913. 

Income  for  Year  1913 $86.7-^9,490  43 

Paid  to  Policy-holders  during  year 63,381,013  85 

Reserves  and  Liabilities 504,317,102  01 

Contingency  and  Dividend  Funds 102,739,942  49 

■    Assets -        -  607,057,044  50 

Insurance  in  Force 1.598,466,078  00 

Annuities  in  P'orce 2,774,823  55 


CHARLES  A.  PEABODY,  President 


WILLIAM   H.  TRUESDALE,  Vicw-Presideut 


GRANVILLE     M.    WHITE, 

GEORGE  T.  DEXTER,  \  ______         2<1  Vicf.Presiden»s 

JAMES  TIMPSON, 

WILLIAM  J.  EASTON,  ) 

V  _„-.__>._  Secretaries 

WILLIAM   F.  DIX,  ) 


2 


THE 

Seaboard  National  Ban 

NEW  YORK 

Statement  at  Close  of  Business  June  30  1914. 

RESOURCES. 

Loans  and  discounts 324,714.405  58 

Bonds   loaned — 175,000  00 

United  States  bonds -- 444,150  00 

Stocks  and  bonds 1,273,486  47 

Due  from  banks 2,052.873  66 

Reserve: 

Cash,  exchanges  and  due  from  U.  S.  Treasurer.  10.901,936  26 

$39,561,850  97 
LIABILITIES. 

Capital    stock - $1,000,000  00 

Surplus  and  profits  (earned)... 2.598.490  14 

Circulation 365.097  60 

Dividends   unpaid --  30.000  00 

Reserved  for  Taxes 17.658  58 

Deposits.. - --  35.550.604  75 

$39,561,850  97 
OFFICERS. 
S.  G.  BAYISTE,  President.  W.  K.  CLEVERLY,  Cashier. 

S.  G.  NELSON,  Vice-President.       L.  N.  DeVAUSNEY,  Asst.  CasMer. 
C.  C.  THOMPSON,  Vice-Prest.       J.  C.  EMORY,  Asst.  Cashier. 
B.  L.  GILL.  Vice-President.  O.  M.  JEFFERDS.  Asst.  Cashier. 

Correspondence  Invited  with  a  View  to  Business 

Relations 


paterson»  "fl,  3. 

First  National  Bank 

Statement  at  Close  of  Business  June  30  1914. 

RESOURCES. 

Time  Loans $2.484, lt8  61 

U.  S.  and  Other  Bonds 770.000  00 

83,254.128  61 

Cash  and  Balances  in  Banks $1,023,348  80 

Due  from  Treasurer  U.  S -.  9.180  00 

Demand  Loans 338.201  26 

— 1,370,700  06 

Real   Estate 308,800  00 

S4, 933, 628  67 
LIABILITIES. 

Capital  Stock,  Surplus  and  Undivided  Profits...  81,201.489  86 

Circulation 237.597  50 

Deposits 3.444.541  31 

84,933,623  67 
OFFICERS. 
EDWARD  T.  BELL,  President.  WHITFIELD  W.  SMITH.  Cashier 

ROBERT  J.  NELDEN.  Vlce-Pre«.     FRED'K  D.  BOGERT.  Asst.  Cash 

D1RKOTOR3.  1014. 
DWIGHT  ASHLEY.  LEOPOLD    MEYER. 

CHAS.  L.  AUGER,  ROBERT  J.  NELDEN. 

EDWARD  T.  BELL,  H.  H.  PARMELEE. 

JOSEPH  W.  CONGDON.  ROBERT  WILLIAMS, 

WM.  B.  GOURLEY.  GARRET  A.  HOBART. 

WILLIAM  HAND.  WHITFIELD  W.  SMITH. 

ROBERT  BARBOUR. 

PROMPT  ATTENTION  QJVEN  TO.COLLECTIONS. 


THE 


HANOVER  NATIONAL  BANK 


OF  THE  CITY  OF  NEW  YORK 
Comer  Nassau  and  Pine  Streets 

ESTABLISHED  185* 


CAPITAL,  $3,000,000 


SURPLUS  &  PROFITS,  $15,000,000 


JAMES  M.  DONALD,  Chairman  of  the  Board 

WILLIAM  WOODWARD,  President 

E.  HAYWARD  FERRY,  Vice-President  ALEXANDER  D.  CAMBELL,  Asst.  Cashier 

HENRY  R.  CARSE,  Vioe-Preaident  CHARLES  H.  HAMPTON,  Aast.  Cashier 

SAMUEL  WOOLVERTON,  Vice-President  J.  NIEMANN,  Asst.  Cashier 

ELMER  E.  WHITTAKER,  Cashier  WILLIAM  DONALD,  Asst.  Cashier 

WM.  I.  LIGHTHIPE,  Asst.  Cashier  GEORGE  E.  LEWIS,  Asst.  Cashier 


new  13orl?  Cits* 

Chemical  National  Bank 

Statement  at  Close  of  Business  June  30  1914. 

ASSETS— 

Loans  and  discounts $27,272,646  69 

United  States  bonds 460,000  00 

Bonds,  securities,  &c 549.610  06 

BanliinK  liouse 970,000  00 

Due  from  banks 2.556,845  64 

Hxclianses  for  Clearing  House.  &c 3.486,291  00 

Due  from  United  States  Treasurer 58,500  00 

Five  per  cent  redemption  fund 22,500  00 

Cash  on  hand,  viz.: 

Specie --- $3,702,152  10"'>"»'V >-V"'i 

Legal-tender   notes 2,101.720  00  r;*'"-^^*"' 

'  5.803.872  10 

$41,170,264  39 
LIABILITIES— 

Capital  stock $3,000,000  00 

Surplus  fund 7.000.000  00 

Undivided  profits.-- 755,082  23 

National  bank  notes  outstanding 414,200  00 

State  bank  notes  outstanding 10,838  00 

Reserved  for  taxes 44,436  22 

Other  liabilities - -         200,000  00 

Deposits,  viz.:  •    \< 

Individuals,  firms  and  corpora-"*     ' 

tions - ---$24,303,150  68 

Banks,   bankers  and  trusti.com- 

panics 6.442.567  36 

29,745,707  94 

$41,170,264  39 

OFFICERS: 

J.  n.MARTINDALE.  President.  U.  K.  TWITCHELL.    Vlce-Pres. 

FRANCIS  UALPIN.  Cashier.  JAS.XL.  PAKSON.:Asst.  Cashier. 

E.  U.  SMITH.  Asst.  Cashier. 


NEW  YORK 


CAPITAL  -  -        -     $1,000,000 

SURPLUS  &  PROFITS  (Earned)  $604,000 

BOARD  OF  DIRECTORS 

FRAN018  J.  AREND.  Treas.  Del«T»I  Separator  Oo. 
WM.  G.  BESLER.  V.-P.  &  Gen.  Mgr.  C.  RR.  of  N.  J 
M.  F.  BURN.S,  Pre».  Burni  Brother*. 

GEORGE  H.  CAMPBELL.  Awt.  to  Pros.  B.  A  O.  RR.  Oo. 
DANIEL  F.  CONNOR,  of  Whitney  *  Kemmerer. 
ALFRED  A.  COOK.  Levontritt.  Cook  &  Nathan. 
HENRY  L.  DePOUKST.  of  De  Forest  Brothers. 
ALLISON  DODD.  Director  Burns  Brothers. 

H.  W.  DOUTY,  Real  Estate  Ajt.O.RR.  of  N.  J. 
JOSEPH  A.  FLYNN,  V.-P.  Fldel.&Dep.Oo.of  MQ 
W.  J.  HARAHAN.  Pren.  Seaboard  Air  Line  RR. 

GEORGE  D.  HARRIS,  George  D.  Harris  A  Oo. 

HENRY  L.  JOYCE.  Mgr.  Dlr.  Bklyii.  *  Man.  Ferry  Oo. 
JOHN  O.  JUHRING.  Pree.  Francis  II.  Leggett  &  Co. 
ALBERT  B.  KERR,  Zabriskle,  Murray.  Sage  &  Kerr. 
E.  E.  LOOMIS.  V.-Pr«».  D.  L.  A  W.  RR.  Co. 

JAMES  H.  McGRAW.  Pres.  McGravp  Publishing  Oo. 
JOHN  A.  MIDDLETON.  V.-Pro«.  Lehigh  Valley  RS 
JAMES  H.  PARKER.  Ohalrn  Mut.  Alliance  Tr,  OO 
EDWIN  H.  PECK.  E.  H.  &  W.J.  PECK. 
WM.  B.  RANDALL.  Pree.  Secur.  Tranaf.  &  Registrar  Oo. 
JOHN  T.  8PROUL.  President. 

JOHN  W.  SULLIVAN.  Pres.  J.  W.  Sullivan  Oo. 
WM.  H.  TAYLOR.  I>re9.  Goodwin  Car  Oo. 
DAVID  TAYLOR.  Vlce-Prealdent. 

STEPHEN  H.  VOORHEKS.  Agent  Royal  Bank  of  O«d*0I« 
G.  O.  WATERMAN.  Treas.  O.  RR.  of  N.  J. 
SAMUEL  WEIL.  Samuel  Well  &  Son. 

FRANK  D.  WILSEY.  l»res.  New  York  Boat'Oar  Oo. 
WM.  H.  WOODIN.  Asst.  to  Pres.  Am.  Oar  &  JT.  Oo . 


THE 

National  Commercial  Bank 

OF  ALBANY 

Slalement  at  Close  of  Business  June  30  1914, 

RESOURCES— 

Loans  and  discounts $13,042,150  79 

United  States  and  other  bonds -  6,732.047  63 

BankinK  hous* 250.000  00 

Other  Real  Estate. 9.310  66 

Cash  and  reserve  In  banks - 5,980.838  74 

Due  from  other  banks - 4,620.927  87 

$29,535,275  69 
LIABILITIES— 

Capital    stock —   SI, 000.000  00 

Surplus  and   profits 1,726.598  89 

Reserved  for  Taxes - ---'^        10.000  00 

Circulation 1.000.000  00 

Deposits I  25.798.676  80 

$29,636,275  69 
OFFICERS. 
ROBERT  C.  PUUYN,  Chairman  of  the  Board. 
JOHN  E.  WALKER,  Vlce-Prest.         EDWARD  J.  HUS3EY  Vk;e-Prest. 

W.  W.  BATCHELDER.  Vlce-Prest.  &  Cashier. 
JACOB  H.HERZOG.  Vlce-Prest.        WM.  L.  GILLESPIE.  Asot.  Cashier 

Designated  Depositary  of  the  United  Stateg, 
State  of  New  York  and  City  of  Albany. 

Items  on  all  New  York  State  and  New  England  points  handled. 


Hartford 
Collections 
a  Specialty 


Send  ua 

Your 

Business 


NATIONAL 

BANK 


HARTFORD,   CONN. 


CAPITAL  ...    - 
SURPLUS  PROFITS 

(earned) 


$525,OOC 
1,000,000 


ALFRED  SPENCER  JR.,  President. 
A.  R.  HILLYER,  Vice-President. 
H.  T.  HOLT,  Cashier. 

DUDLEY  W.  HUBBARD,  Asst.  Cashier. 
E.  M.  CRAMPTON,  Asst.  Cashier. 


THE  OLDEST   BANK   f^l  THE  SOUTH— itSTABLiSH ED  17S)S 


National 


THE 

ANK   OF 

MARYLAND 


Baltimore 


Capital,   Surplus  and   Profits,   $1,600,000 
Deposits,  $9,858,000  Resources,  $12,863,000 

T.  ROWLAND  THOMAS,  President. 
W.  BERNARD  DUKE,  Vice-President.  J.  ALBERT  HUGHES,  Vice-President. 

WILLIAM  J.  DELGHER,  Cashier.  SNOWDEN  HOFF,  Assistant  Cashier. 


SPECIAL  ATTENTION  GIVEN  TO  SOUTHERN  BUSINESS 


ACCOUNTS  INVITED 


First  National  Bank 

of  jersey  city 

Statement  at  Close  of  Business  June  30  1914. 

RESOURCES. 

Loans  and  discounts $3,897,207  80 

Due  from  banks  and  bankers 5,990,066  50 

Real  estate  and  securities 443,600  00 

United  States  bonds 525,000  00 

Bonds  to  secure  Postal  Savings 125,000  00 

Cash 1,134,285  86 

$12,115,060  16 
LIABILITIES. 

Capital 3400,000  00 

Surplus  and  undivided  profits 1,253,053  96 

Ck-culatictn 379,697  50 

Deposits 10,082,308  70 

$12,115,060  16 
GEORGE  T.  SMITH,  President.  ROBERT  E.  JENNINGS,  VIce-Pres. 
EDWARD  I.  EDWARDS.  Cashier.   HENRY  BROWN  JR.,  Asst.  Cashier 

UNITED  STATES  DEPOSITORY 


THE 

Merchants  National    Bank 

providence,  r.  l 

ESTABLISHED  1818 

UNITED  STATES  'DEPOSITARY 

Statement  at  Close  of  Business  June  30  1914. 

RESOURCES. 

Loans  and  Discounts $6,739,268  89 

United  States  bonds  and  other  securities 2,704,016  24 

Banking  house 100,000  00 

Cash  and  du«  from  banks 1,674,637  17 

$10,217,922  30 
LIABILITIES. 

Capital „ $1,000,000  00 

Surplus  and  undivided  profits 1,094,013  35 

National  Bank  notes  outstanding 901,000  00 

Deposits 7,167,909  25 

Bonds  borrowed 65,000  00 

$10,217,922  30 

lOBERT  W.  TAFT.  President 

HORATIO  N.  CAMPBELL,  Vlce-Preeldent 
MOSES  J.  BARBER.  Cashier 

PRANK  A.  GREENE,  Assistant  Cashier 

Collections  on  points  in  this  State  made 
direct  and  remitted  for  promptly  at  low  rates 


"BANKING  SERVICE  IN  PITTSBURGH" 

Columbia  National  Bank 

OF  PITTSBURGH 

Statement  at  Close  of  Business  June  30  1914. 

ASSETS. 

Cash  and  Due  from  Banks  and  (J.  S.  Treasurer..  $3,333,701  89 

Overdrafts 692  61 

Loans  and  Discounts 6,825,596  61 

Bonds  and  Securities 1,411,847  66 

Banltins    House 1,000,000  00 

$11,671,838  77 
LIABILITIES. 

Capital   Stock ._ $600,000  00 

Surplus  and  Undivided  Profits 993,370  70 

National  Bank  Notes  Outstanding 187,745  00 

Reserved  for  Taxes,  &c -  15,342  27 

Deposits 9,776,380  80 

$11,571,838  77 
OFFICERS. 
R.  J.  DAVIDSON.  President 

E.  V.  BABCOCK.  Vice-President 

JOHN  A.  BELL.  Vice-President 

W.  C.  LOWRIE,  Vice-President 

C.  C.  HAMMOND,  Cashier 

J.N.  THOMPSON,  Assistant  Cashier 

Collections  and  Accounts  of  Banks  are  solicited. 


Norfolk  National  Rank 

NORFOLK,  VA. 

Statement  at  Close  of  Business  June  30  1914. 

RESOURCES. 

Loans  and  discounts $4,654,294  49 

U.  S.  bonds  and  premiums - 1,533,000  00 

Other  bonds 324,827  53 

Banking  house 193,000  00 

Cash 401,098  G7 

Due  from  banks 669,181  99 

$7,775,402  68 
LIABILITIES. 

Capital $1,000,000  00 

Surplus 600,000  00 

Undivided    profits 302,803  68 

Circulation 977,800  00 

Deposits 4,994,799  00 

$7,775,402  68 

CALDWELL  HAKDY.  President.  B.  T.  LAMB.  Vlce-Presldenl. 

A.  B.  SCHWARZKOPF.  Vlce-Prealdent.    W.  G.  GODWIN.  Ofcshler. 


WITH      WELL     ESTABLISHED     CONNECTIONS 
THIS    BANK    HAS    UNSURPASSED    FACILITIES 
IN  EVEkV  BRANCH  OP  LEGITIMATE  BANKING 


ACCOUNTS  OF  BANKS  AND  BANKERS  RECEIVED 
ON  MOST  FAVORABLE  TERMS 


BOSTOR'S  OLDEST  BANKIHG  IHSTITUTIOR  INCORPORATED   179a 


THE 


UNION  BANK 


BOSTON 


STATEMKX7-    AT   THK  CTbOSB   OV  BUSINESS  JUNE  30,  1914 


ASSETS 

U    S    Bonds  to  secure  Circulation $400,000  00 

Bonds  to  secure  U    S    Deposits 50,000  00 

Bonds  and  Stocks 390,346  13 

Time  Loans  and  Discounts 5,624,856  56 

Demand   Loans $3,109,127  48 

Due  from  Reserve  Agents 1,013,908  79 

Due  from  Other  Banks  -- -.         589,750  33 

Exchanges 547,484  07 

Cash -. 1,310,058  34 

— —     6,570,330  01 


$13,035,532  70 


LIABILITIES 

Capital $1,000,000  00 

Surplus-.- 1,000,000  00 

Profits,  net - 424,844  29 


Reserved  for  Taxes 

Circulation 

Deposits: 

Individuals - ..'  $7,599,806  36 

Banks  ---^ 2,530,880  11 

United  States 50,30194 


$2,424,844  29 
40,000  00 
389,700  00 


10,160,988  41 


$13,035,532  70 


Henry  S.  Grew President  Charles  P.  Blinn  Jr Vice-President 

Theophilus  Parsons Vice-President  William  S.  B.  Stevens Cashier 

Arthur  E.  Fitch,  Assistant  Cashier 


Union  National  Bank 

OF  NEWARK.  N.  J. 

UNITED   STATES,   STATE  AND   CITY  DEPOSITARY 

Report  of  Condition  June  30  1914. 
RESOURCES. 

Loans  and  discounts $11,447,780  87 

Real  estate 600,000  00 

United  States  bonds 1,625,000  00 

Other  stocks  and  bonds 1,062,713  27 

Due  from  banks. - 769,465  61 

Cash  and  reserve 3,826,723  62 

$19,321,673  37 
LIABILITIES. 

Capital  stock  . $1,500,000  00 

Surplus  fund 1, SCO, 000  00 

Undivided  profits 1,030.622  16 

National  bank  notes  outstanding 1,477,700  00 

Deposits - 13,813.451  21 

$19,321,673  37 

WILLIAM  SCIIEERER,  President.    UZAL  H.  McCARTP:R,  Vico-Pres. 
ARCHIBALD  W.CONKLIN,  Cash.  E.  D.  FARN.SWORTH,  Asst.  Cash. 
WM.  C.  PEARSON,  Asst.  Caslilor. 

Equipped  to  handle  Accounts  of  Individuals,  Mer- 
chants, Manufacturers,  Corporations,  Banks  and 
Bankers- 


BANKS  and  bankers  desiring  accurate,  personal 
service  in  any  banking  or  trust  company  capacity 
are  cordially  invited  to  avail  themselves  of  the 
broad  and  libera!  facilities  of  this  bank.  The  closest 
personal  attention  is  al\vays  extended  by  our  officers 
to  all  matters  entrusted  to  our  care.  S'^c  interest 
is  paid  on  inactive  deposits. 

Carefully  chosen  Municipal,  Railroad  and  Corpora- 
tion Bonds  may  be  obtained  through  our  Bond  De- 
partment. 

OFFICERS. 

LUCIUS  TETER.  President; 

EDWARD  P.  BAILEY,  Vice-President; 

JOHN  A.  McCORMiCK,  Vice-President: 
WM.  M.  RICHARDS,  Assistant  Cashier; 
AV.  A.  NICOL.  Assistant  Cashier; 

EDWARD  J.  PRESCOTT,  Secretary; 

JOHN  C.  ARMSTRONG,  Assistant  Secretary; 
F.  O.  BUtNEY,  Assistant  Secretary; 
C.  H.  FOX,  Assistant  Secretary; 

W.  T.  BACON,  Mgr.  Bond.  Dept. 

WILLIAJSI  T.  ANDERSON,  Auditor. 

CHICAGO  SAVINGS  BANK 
AND  TRUST  COMPANY 

CHICAGO,  ILL. 


ESTABLISHED  IN  1853 
LARGEST  BANK  IN  WESTERN  MICHIGAN 

The    Old    National    Bank 

Of   Grand   Rapids,   Michigan 

Report  of  Condition  June  30  1914. 

RESOURCES. 

Loans  and  discounts.-- -   56,899,178  98 

Bank  buildins  and  fixtures- 118,234  42 

United  States  bonds  and  premiums 851,020  00 

Stocks  and   bonds 787,960  49 

Cash    resources: 

Due  from  banks $814,031  45 

United  States  Treasurer 43,000  00 

Cash   601,516  09 

1,458,547  54 

39,114.941  43 
LlABIl.ITfES. 

Capital    stock-- $800,000  00 

Surplus  and  undivided  profits  (net) 802,543  75 

Circulation 800,000  00 

Dividends   Unpaid 32.000  00 

Deposits 6,680,397  68 

S9.114,941  43 
OFFICERS. 

WILLARD  BARNHART,  President. 

OLAY  H.  HOLLISTER,  Vice-l'res.     WILLIAM  .lUDSON.  Vlce-Pres. 

GEO.  F.  MACKENZIE,  Cashier.        H.  A.  WOODRUFF.  Asst.  Cashier. 

R.  Y.  .SPEIR,  Asst.  Cashier. 

UNEXCELLED  FACILITIES  FOR  HAND- 
LING COLLECTIONS  ON  GRAND  RAPIDS 
ND  OTHER  WEST  MICHIGAN  POINTS 


THE 

PEOPLES  STATE  BANK 

DETROIT,  MICHIGAN 

Statement  at  Close  of  Business  June  30  1914. 


RESOURCES.  „         „     ^^„  ^„ 

Loans  and  Discounts ..S20,229,558  57 

Bonds ---     6,023,704  39 

Mortganes 10,644,015  38 


$36,897,278  34 

76,020  81 

3,751  99 

750,000  00 

47.153  81 


Real    Estate 

Overdrafts 

Banking  House  and  Branch  Buildings 

Furniture  and  Fixtures ^^  „„„  „-.h  .■  = 

Cash  on  hand  and  due  from  banks 11.732,391  45 

$49,506,596  40 

'"''^^"'oiliTal' Stock- 52,S2S'SS2  2S 

Surplus                                -   2,000,000  00 

Undivided  Profits  (net) 1,045,303  13 

Dividends   Unpaid.-- ,^  ^5?'2?i  2S 

Deposit* 44.401,062  27 

$49,506,596  40 

COMMERCIAL  AND  SAVINGS  DEPARTMENTS. 


OFFICERS. 


GEORGE  H.  RU8SEL,  President 
GEORGE  E.  LAWSON.  Vlce-Pre8. 
R.  3.  MASON,  Vice-President 
P.  A.  SCHULTE,  Vice-President 
BURNHAM  S.  COLBURN.  V.-P. 
AUSTIN  E    WING,  Cashier 


H.P.  BORGM AN.  Cashier  SaT.Dep 
R .  W .  SM  YLIE ,  Mgr .  Credits  &  Aud. 
J.  R.  BODDE,  Assistant  Cashier 
CHARLES  H.  AYER3,  Asst.  Cash, 
ENOCH  SMITH,  Assistant  Cashier. 
R.  T.  OUDMORE.  Asst.  Cashier 


GEORGE  T.  COURTNEY.  Auditor 


CHARTERED  1832 


THE  GIRARD  NATIONAL  BANK 


PHILADELPHIA.  PA. 


STATEMENT  AT  CLOSE  OF  BUSINESS  JUNE  30  1914. 


RESOURCES. 

Loans  and  Investments $33,771,311  46 

Due  from  Banks 6.814.927  25 

Exchange  for  Clearing  House 1.454,163  33 

Cash    and    Reserve 7.605,682  98 


$49,646,085  01 


LIABILITIES. 

Capital $2,000,000  00 

Surplus  and  Net  Profits $4,856.138  87 

Circulation 1.073,102  60 

Deposits --- 41.716.843  64 

$49,646,086  01 


OFFICERS. 


RICHARD  L.  AUSTIN.  President. 

THEO.  E.  WIEDERSHEIM,  Vice-President. 


JOSEPH    WAYNE    JR.,    Vice-Prea.    &    Cashier. 
CHARLES    M.    ASHTON,    Assistant    Cashier. 


Accoants  of  Banks,  Bankers,  Corporations,  Firms  and  Individuals  Received 


CORRESPONDENCE   SOLICITED 


SAFE  DEPOSIT  &  TRUST  CO. 

OF  BALTIMORE 


Chartered  1864 


Organized  1867 


Capital,  $600,000      Surplus  &  Profits,  $2,473,103 


Acts  as  Trustee  of  Corporation  Mortgages,  Figcal 
Agent  for  Corporations  and  Individuals,  Transfer 
Agent  and  Registrar.  Depositary  under  plans  of 
fsorganizatiou. 

Acts  as  Executor,  Administrator,  Guardian, 
Trustee,  Receiver,  Attorney  and  Agent,  being 
especially  organized  for  careful  management  and 
settlement  of  estates  of  every  character. 

'<EOURITIES  HELD  ON  DEPOSIT  FOR  OUT-OF-TOWN 
CORPORATIONS  AND  PERSONS. 

DIRECTORS. 


AIIOHAEL  JENKINS,  Pres. 
a.  WALTERS.  1st  Vice-Prea. 
JOHN  W.  MARSHALL.  2d  V.-P. 
lOHN  J.  NELLIGAN.  3d  V.-P. 
SLANCHARD  RANDALL, 
vVALDO  NEWCOMER. 


NORMAN  JAMES. 
SAMUEL  M.  SHOEMAKER. 
E.  H.  PEStKINS. 
DOTJGLA(3  H.  THOMAS. 
ISAAC  M.  GATE. 
ROBERT  GARRETT. 


^^fDREW  P.  SPAMER.  Treas,         GEO.  B.  GAMMIE.  Asst.  Treas. 


MERCHANTS-MECHANICS 
NATIONAL  BANK 

BALTIMORE 


Capital        -        -  $2,000,000 

Surplus  and  Profits  2,025,879 

Deposits      -        -  19,004,093 

Total  Assets        -  25,420,972 


OFFICERS. 
DOUGLAS  H.  THOMAS.  President. 

JOHN  B.  RAMSAY,  VIca-Presldent  and 
Chairman  of  Board  of  Directors. 

WILLIAM  INGLE.  Vlce-PreGldent. 
JOHN  B.  H,  DUNN,  Cashier. 

CHARLES   HANN.  Assistant  Cashier. 

J.  CLEVELAND  WANDS.  Asst.  Cashier. 
ROBERT  A.  WELSH.  Asst.  Cashier. 

ACCOUNTS  OF  BANKS.  BANKERS.  CORPORATIONS.  FIRWS  AND 

INDIVIDUALS  SOLICITED.  COLLECflONS  A  SPECIALTY 

CORRESPONDENCE  INVITED 


THE 

FARMERS'  AND  MECHANICS' 

NATIONAL  BANK 

427  CHESTNUT   STREET,    PHILADELPHIA 
OnOANIZED   1807. 

United  States,  State  and  City  Depository 

Capital $2,000,000 

Surplus  and  Net  Profits- 1.500.000 

Deposits- —   16,959,000 

Dividends  Paid -  13,547.000 

HOWARD  W.  LEWIS.  President 

EDW.  S.  LEWIS.  Asst.  Cashier         G.  H.  MILLETT,  Asst.  Cashier 

JOHN  SOHLAGLE,  Asst.  Cashier 

DIRECTORS 

Howard  W.  Lewis  C.  S.  W.  Packard  Arthur  E.  Newbold 

John  F.  Lewis  J.  P.  McFadden  J.  B.  Lippincott 

Clement  B.  Newbold         G.  C.  Purves  Robt.  E.  Hastings 

George  L.  Famum  Jas.  Crosby  Brown  S.  P.  Hutchinson 

Edgar  C.  Felton 


Investment  Advice 

is  a  service  without  which  no  inter-banking 
relationship  is  complete.  Our  files  are  freely 
at  the  disposal  of  correspondents  and  opinions 
are  gladly  exchanged. 

Seventy     Years     of 
Successful  Banking 


Tradesmens  National  Bank 


Philadelphia,  Pa. 


"Strength  and  Service" 


Organized  1803 


National  Bank  1864 


The  Philadelphia  National  Bank 


Capital  Surplus  &  Net  Profits,  $6,300,000 


Resources  over  $60,000,000 


OFFICERS 

LEVI  L.  RUE,  President 

LINCOLN  GODFREY,  Vice-President  HARRY  J.  KESER,  Cashier 

H.  FORTESCUE,  Asst.  Cashier    W.  S.  MADDOX,  Asst.  Cashier    D.  W.  STEWART,  Asst.  Cashier 


FOREIGN  EXCHANGE  BOUGHT  AND  SOLD. 

LETTERS  OF  CREDIT  ISSUED. 

DIRECT  CORRESPONDENTS  IN  ALL  THE  LEADING  CITIES  OF  THE  WORLD. 


Accounts  of  Banks,  Bankers,  Mercantile  Firms  and  Corporations    Invited. 


pitlwrawfejeje,   Wiis, 


FIRST  NATIONAL  BANK 

UNITED   STATES   DEPOSITABT 
STATEMENT  AT  CLOSE  OF  BUSINESS  JUNE  30  1914. 


RESOUBOES 

LOANS 818,577,647  02 

U.  S.  BONDS ._. 1,630.000  00 

INVESTMENT  SECURITIES 1,762,959  94 

REAL  ESTATE 41,205  13 

EQUITY  IN  BANKING  HOUSE. 1.350,000  00 

CASH  AND  DUE  FROM  BANKS 6,195,817  33 


TOTAL- 


WM.  BIGELOW,  Vico-Prosldent 
FRED.  T.  GOLL,  Vlco-I'rosidont 
EDGAR  J.  HUGHES,  Vico-Prosident 
N.  D.  JAY.  Vice-President 

W.  C, 


LIABILITIES 

CAPITAL    SS. 000. 000  00 

SURPLUS l.OOO.OCO  00 

UNDIVIDED  PROFITS _ 255,878  05 

SPECIAL  GUARANTY  FUND 231,163  59 

DISCOUNTS  COLLECTED  BUT  NOT  EARNED 105,863  71 

RESERVE  FOR  ACCRUED  INTEREST 109.742  20 

RESERVED  FOR  TAXES 58,595  08 

CIRCULATION 1,558.497  50 

DEPOSITS 23.237.889  29 


WALTER  ALEXANDER 
CHARLES  &LL1S 
JOHN  I.  HKOOS 
WM.  DIG  BLOW 


ROBERT  CAMP 
FRED. T   GOLL 
n.  O.  QREEN 
HOWARD  GREENE 


«29.667.629  42  TOTAL $29,557,629  42 

OFFICERS 
FRBD  VOGELJJR..  Praildent. 

HENRY  KLOES.  Cashier 
OSCAR  lOVSTEN,  Assistant  Cashier 
AUGUST  W.  BOGK,  Assistant  Cashier 
A.  G.  CASPER.  Assistant  Cashier 
HAAS.  Manager  Foreign  and  Barings  Department 

DIRECTORS 

GEO.  P,  MILLER  WM.  WOODS  PLANKINTON 

II.  J.  NUNNEMAOHER  ALBERT  O.  TROSTEL 

LUDINGTON  PATTON  EDWARD  A.  UHRIG 

CIIA8.  F.  PFISTER  FRED  VOGEL  JR. 


A.  K.  HAMILTON 
H.  AUGUSTUS  LUEDKE 
STUART  H.  MARKUAM 
GEORGE  P.  MAYER 


*        ^^ 


THE  MARKET  STREET 

xNfATIONAL  BANK 

1 107  MARKET  STREET 
PHILADELPHIA 

Statement  at  Close  of  Business  June  30  1914. 

RESOURCES. 

Loans  and  investments 53,680,673  30 

Due  from  banks 1,142.645  52 

Exchanges  for  ClearinK  House 317,985  58 

Cash  and  reserve 1,747,664  43 

$11,888,958  83 
LIABILITIES. 

Capital  stock $1,000,000  00 

Surplus  and  net  profits 1,302,181  11 

Circulation 992,797  50 

U.  S.  bonds  borrowed 60,000  00 

Deposits 8,543,980  22 

$11,888,958  83 

JAMES  F.  SULLIVAN. 

President. 

GEORGE  H.  EARLE  JR.,  GEORGE   D.  McCREARY, 

First  Vice-President.  Second  Vice-President. 

WM.  P.  SINNETT.  FREDERICK   P.  SPELLISSY, 

Cashier.  Assistant  Cashier. 

We  solicit  the  accounts  of  Banks,  Corporations, 
Firms  and  Individuals,  and  will  be  pleased  to  meet 
or  correspond  with  those  who  contemplate  making 
changes  or  opening  new  accounts. 


Corn  Exchange 
National  Bank 

Philadelphia 


"(CONFIDENCE  is  the 

bedrock  upon  which 
successful  banking  is 
buih." 


GIRARD  TRUST  CO 


OF  PHILADELPHIA 


CONI)ENSEJ>%STATEMENT  AT  CLOSE  OF  BUSINESS  JUNE^l  1914, 

LIABILITI2S— 


ASSETS— 

Cash  on  hand S2, 912, 078  93 

Exchanges  for  Clearing  House 1,624,713  86 

Due  from  banks  and  bankers 6,405,835  99 

Collateral   loans 21,894,390  96 

Investment  securities 16,141,615  71 

Real  estate 2,873,848  19 


Capital  stock 12,500,000  00 

Surplus 7,500,000  00 

Undivided  profits  (less  expenses  and 

taxes  paid 2,218,450  03 

Dividends  unpaid 351  00 

Deposits _ 39,633,682  61 


$51,852,483  64 

OFFICERS. 

E.  B.  MORRIS,  President. 


$51,852,483  64 


W.  N.  ELY,  Vice-Pr  sident.  A.  A.  JACKSON,  Vice-President. 

GHxiS.  J.  RHOADS,  Vice-Pres.  and  Treasurer.  E.  S,  PAGE,  Secretary. 

QEORQE  H.  STUART  3D,  Assistant  Treasurer.  SAMUEL  W.  MORRIS,  Assistant  Secretary 

JONATHAN  M.  STEERE,  Trust  Officer.  M.  T.  WRIGHT,  Real  Estate  Officer. 

Lx\RDNER  HOWELL,  Asst.  Trust  Officer. 

Acts  aa  Executor,  Administrator,  Trustee,  Assignee  and  Receiver. 

FINANCIAL  AGENT  FOR  INDIVIDUALS  OR  CORPORATIONS. 

Acta  as  Trustee  under  Corporation  Mortgages, 

DBPOSITARY  UNDER  PLANS  OF  REOHGANIZATION.  REGISTRAR  AND  TRAHSFEE  AQKHTS 


THE  COAL  AND  IRON  NATIONAL 
BANK  OF  NEW  YORK,:,WITH  A 
CAPITAL,  SURPLUS  &  PROFITS  OF 
$1,604,000,  OFFERS  ITS  SERVICES 
TO  MERCANTILE  FIRMS,  INDIVI- 
DUALS, BANKS  &  CORPORATIONS 
CORRESPONDENCE    INVITED 


Organized,  Equipped  and  Conducted  for  Service 
Correspondence  Invited 

FIRST   NATIONAL  BANK 
OF  PHILADELPHIA 


J.  TATNALL  LEA.  President. 
WA\.  A.  LAW.  1st  Vice=Prest.         CHARLES  H.  JAATES,  Asst.  Cash. 
KENTON  WARNE,  2nd  V.=Prest.    FREAS  B.  SNYDER,  Asst.  Cashier. 
THOMAS  W.  ANDREW,  Cashier.    HARRY  J.  HAAS,  Asst.  Cashier. 


/ 


atlanta,  Ga, 

Atlanta  National  Ban 

Statement  of  Condition  (condensed)  June  30  1914. 

RESOURCES. 

Loans  and  discounts $6,071,207  25 

V.  S.  bonds 1,125,000  00 

Other  bonds  and  stocks 144,411  35 

Banking  house 800,000  00 

Due  from  U.  S.  Treasurer S60,000  00 

Cash  on  hand 970,355  04 

Due  from  banks 1,071,802  38 

2,092,157  42 

S10,232,776  02 
LIABILITIES. 

Capital  stock- $1,000,000  00 

Surplusand  undivided  profits 1,308,505  55 

Circulation 981,800  00 

Dividends   unpaid 60,000  00 

Deposits 6,882,470  47 

$10,232,776  02 
OFFICERS. 

CHAS.  E.  CURRIER,  President      GEO.  R.  DONOVAN,  Cashier 
F.  E.  BLOCK,  Vice-President  J.  S.  KENNEDY,  Asgt.  Cashier 

JAMES  S.FLOYD,  Vice-President  JAMES  D.  LEITNER,  Asst.  Cashier 

DIRECTORS. 

O.E.  CURRIER,  JACK  J.  SPALDING  A.E.THORNTON, 

F.E.  BLOCK,  JAS.  S.FLOYD,  E.  H.  INMAN, 

ASA  G.  CANDLER,  GEO.  R.  DONOVAN, 

CORRESPONDENCE  SOLICITED 

IS  A  UNITED  STATES  DEPOSITARY. 


foxt  mortb,  treias. 

Fort  Worth  National  Bank 

FORT  WORTH.  TEXAS 

Report  of  Condition  June  30  1914. 

RESOURCES. 

Loans   and    overdrafts $3,817,64171 

Banking  house 150, OCO  00 

United   States   bonds 510,000  00 

Stocks   and    other    bonds.. 122,700  00 

Bonds  to  secure  Postal  Savings. 100,000  00 

Cash  and  exchange 2,286,467  60 

$6,986,809  31 
LIABILITIES. 

Capital  stock $500,000  CO 

Surplus  and  profits  (earned) 1,157,518  15 


Circulation 

Bills  payable 

Dividends   unpaid 

Deposits — ■ 

Individual $2,932,683  92 

Banks 1,466,707  24 


493.900  00 

300,000  00 

36,000  00 


4,399,391  16 

$6,986,809  31 
OFFICERS. 

K.  M.  VAN  ZANDT,  President. 
F.  H.  SHERWOOD,  Vice-President.  R.  E.  HARDING,  Vice-President. 
R.  L.  ELLISON,  Vice-President.  E.  B.  VAN  ZANDT,  Vice-Presdent . 

ELMO  SLEDD,  Vice-Pres.&  Cashier  W.  M.  MASSIE,  Asst.  Cashier 

UNEXCELLED  COLLECTION  FACILITIES. 


A  Service  based  on  the  facilities  and  experience 
gained  during  half  a  century  is  extended  to 
Banks  and  Bankers  by  The  First  National 
Bank  of  Chicago.  Correspondence  is  invited 
by  this  old,  strong  and  conservative  bank. 


Georgia  Railroad  Bank 


AUGUSTA.  GEORGIA 


Capital 
Surplus 


$600,000  00 
$450,000  00 


We  have  splendid  facilities  for 
handling  collections  and  solicit  the 
business  of  hanks  and  bankers. 


JACOB  PHINIZY,   President 

WM.   A.   LATIMER.   Vice-President 

RUFUS  H.  BROWN,  Cashier 

SAM'L  MARTIN,   Asst.   Cashier 


HE  LIVE  STOCK  EXCHANGE 
MATIONAL  BANK  OF  CHICAGO 

Statement  at  Close  of  Business  June  30  1914. 
RESOURCES— 

Loans  and  discounts $7,884,747  34 

Overdrafts _ 1,684  07 

United  States  bonds 100,000  00 

Other   bonds 219,300  00 

Real    Estate 46,000  00 

CASH   AND   DUE  FROM   BANKS 5.379,103  14 

$13,630,834  55 
LIABILITIES— 

Capital    stock $1,250,000  00 

Surplus 500,000  00 

Undivided    profits 129,14163 

Discounts  collected  but  not  earned 95,413,68 

Reserved  for  taxes 15,000  00 

Circulation 98,400  00 

Dividends   unpaid 35,515  00 

DEPOSITS 11,507,384  24 

$13,630,834  55 
OFFICERS 
WILIiLAM  A.  HEATH.  President  A.  W.  AXTELL,  Asst.  0*'3li!(  r 

G.  A.  RYTHER.  Vice-President  H.  E.  HERRIOK,  Asst,.  C.»«hJe. 

Q.  P.  EMERY.  Cashier  L.  L.  HOBBS.  Asst.  OaBhIor 

RECTORS 

J.  Ogden  Armour  Arthur  G.  Leonard  O.A.Rythfar 

James  H.  Ashb.v  Charles  M.  Macfarlane  J.  A.  Spoor 

Samuel  OozzenK  Halsey  E.  Poronto  Edward  F.  Swift 

W.  A.  Heath  Thomas  E.  Wilson 


9 


COLLECTIONS 

This  bank  is  well  known  throughout  the  South 
for  the  completeness  of  its  collection  facilities,  re- 
turns being  made  not  only  promptly  but  also 
economically.  Banks  and  bankers  are  invited  to 
send  their  Nashville  items  to  the  American  Na- 
tional Bank.  Active  and  inactive  accounts  are 
received,  interest  being  paid  on  balances. 

THE  AMERICAN 

NATIONAL  BANK 

NASHVILLE,  TENN. 

CAPITAL,  SURPLUS  AND  STOCKHOLDERS' 
LIABILITY    $2,800,000 

TOTAL  RESOURCES  OVER 
$9,000,000 


OFFICERS. 

W.  W.  BERRY.  Preat.  N.  P.  LE  SUEUR.  Cashier. 

A.  H.  ROBINSON.  Vlce-Preet.    C H AS.  H.  WETTER AU.  Asst.  Cash 

EU3TIOE  A.  HAIL.  VIce-PrMt.  E.  R.  BURR.  Asst.  Cashier. 


Whitney -Central 
National  Bank 

of  NEW  ORLEANS 

Statement  at  Close  of  Business  June  30  1914. 

RESOURCES. 

Loans  and  Discounts $10,635,375  50 

U.  S.  Bonds  to  secure  Circulation 1,519,837  50 

U.  S.  Bonds  to  secure  U.  S.  Deposits 388,000  00 

Other  Bonds  and  Securities 1,620,638  85 

Real  Estate,  Furniture  and  Fixtures 1,950,970  07 

Due  from  Banks  &  U.  S.  Treasurer-  $3,566,090  51 

Cash— 2,858,358  00 

6,424,448  51 

Total - $22,539,270  43 

LIABILITIES. 

Capital  Stock  Paid  In $2,500,000  00 

Surplus  Fund 1,500,000  00 

Undivided   Profits 100,000  00 

$4,100,000  00 

Quarterly  Dividend  3H%  now  declared 87,500  00 

Circulation 1,509,200  00 

Deposits 16,609,804  23 

Special  Bond  Deposits- 222,000  00 

Reserved  for  Taxes 10,766  20 

Total ..--$22,539,270  43 

SOL  WEXLER,  President 
JOHNE.  BOUDEN.  Jr..  Vice-Pras.  JOHN  B.  FERGUSON,  Cashier. 
FRANKB.  WILLIAMS.  Vlce-Pres.  E.  H.  KEEP.  Assistant  Cashier 
HARRY  T.  HOWAUD.  Vlce-Pres.     N.  E.  BERTEL,  Assistant  Cashier 
MAURITZ  PYK.  Vlce-Pres.  N.  M.  WHITNEY.  Asst.  Cashier 

J.  D.  O'KEEFE.  Vlce-Pres.  C.  T.  BAISLEY.  Mgr.  For.  E^  Dept 


INCORPORATED  1900 


BROAD  AND  CHESTNUT  STREETS.  PHILADELPHIA 

STATEMENT  AT  CLOSE  OF  BUSINESS  JUNE  30  1914. 


RESOURCES 

Loans  and  discounts $25,651,840  21 

Due  from  banks 5,406,680  78 

Cash  and  reserve 6,959,785  38 

Exchanges  for  Clearing  House 2 ,249 ,585  47 

$40,267,891  84 
J.  R.  McAllister,  President 
J.  A.  HARRIS  Jr.,  Vice-President 
E.  P.  PASSMORB,  Vioe-Pres.  &  Cashier 


LIABILITIES 

Capital $1,000,000  00 

Surplus  and  net  profits 3,217,650  91 

Circulation 437,600  00 

Deposits 35,612,740  93 

$40,267,891  84 

J.  WM,  HARDT,  Assistant  Cashier 
J.  C.  FRANKLAND,  Assistant  Cashier 
E.  E.  SHIELDS,  Assistant  Cashier 


DIRECTORS 


(JAMUEL  T.  BODINE 
THOMAS  DE  WITT  CUYLER 
GEORGE  H.   FRAZIER 
EDWARD  B.  SMITH 
HENRY  TATNALL 


J.  RUTHERFORD  MCALLISTER 
FREDERICK  L.  BAILY 
EFFINGHAM  B.  MORRIS 
EDWARD  T.  8TOTESBURY 
PERCY  O.  MADEIRA 


E.  P.  PASSMORE 

J.  A.  HARRIS  JR. 

J.  HAMPTON  BARNES 

MORRIS  L.  CLOTHIER! 

C.  S.  W.  PACKARD 


CHARLTON  YARNALL 
W.  W.  ATTERBURY 
EDGAR  C.  FELTON 
ROBERT   C.   DRAYTON 
RUDULPH  ELLIS 


TRAVELERS'  LETTERS  OF  CREDIT  ISSUED 
FOREIGN  EXCHANGE  IN  ALL  ITS  BRANCHES 


Invius  the  Accounts  of  Banks,  Bankers,  Corporations,  Mercantile  Firms  and  Individuals 


The  Corn  Exchansfe  National 


OF  CHICAGO 


STATEMENT  AT  CLOSE  OF  BUSINESS  JUNE  30  1914. 


RESOURCES. 

TIME    LOANS $33,108,978  09 

DEMAND    LOANS 8,218,6£1  12 


541,327,499  21 

911  31 

1.525,000  00 


OVERDRAFTS 

UNITED  STATES  BONDS 

OTHER  BONDS 2,092,134  44 

BANK  BUILDING.-- 2,000,000  00 

CASH $12,536,114  96 

CHECKS  FOR  CLEARING   HOUSE 2,140,745  64 

DUE  FROM  BANKS 9,927,453  88 

DUE  FROM  TREASURER  UNITED  STATES    156,000  00 

24,760,315  48 


LIABILITIES. 

CAPITAL.. $3,000,000  00 

SURPLUS 5,000,000  00 

UNDIVIDED  PROFITS 1,458,018  01 

CIRCULATION 875,747  50 

DIVIDENDS    UNPAID 120,284  00 

DEPOSITS/BANKS  AND  BANKERS $27,859,667  37 

IINDIVIDUAL.- --   33,392,143  56     ,„,,„,„„„ 

61,251,810  93 


$71,705,860  44  i 


OFFICERS. 


ERNEST  A.  HAM  ILL.  President. 
CHARLES  L.  HUTCHINSON.  Vice-President. 
OHAUNCEY  J.  BLAIR,  Vice-President. 
D.  A.  MOULTON.  Vice-President. 
B.  C.  SAMMONS.  Vice-President. 


CHARLES  H.  WACKER 
EDWARD  B.  BUTLER 
WATSON  P.  BLAIR 
EDWARD  A.  SHEDD 


$71,705,860  44 


DIRECTORS. 

MARTIN  A.  RYERSON 
BENJAMIN  CARPENTER 
CHARLES  L.  HUTCHINSON 
ERNEST  A.  HAMILL 


FRANK  W.  SMITH.  Secreury. 

J.  EDWARD  MAASS.  Cashier. 

JAMES  G.  WAKEFIELD,  Asst.  Cashier. 

LEWIS  E.  GARY.  Asst.  Cashier. 

EDWARD  P.  SCHOENECK.  Assc.  Cashier. 

CHAUNCEY  J.  BLAIR 
CHARLES  H. HULBURD 
CLYDE  M.  CARR 
EDWIN  G.  FOREMAN 


FOREIGN  EXCHANGE 


LETTERS  OF  CREDIT 


CABLE  TRANSFERS 


10 


J.  "W.  LITTLE,  President.  t 

J.  C.  BUSH  Jr..  Vlce-Pres.  B.  W.  PADGETT,  Cashier.  ^ 

A.  J.  WILDMAN,  Asst.  Cashier  ^' 

Peoples  Bank 

MOBILE 

Capital,         -         -       $150,000 
Surplus  and!  Profits,       $650,000 


Largest  Percentage  of  Surplus   and   Profits    to 
Capital  of  any  Bank  in    ALABAMA. 


We  solicit  accounts  of  Banks,  Bankers,  Firms,  Cor- 
pora :!onfl  and  Individuals  on  banking  principles,  assuring 
them  prompt  and  courteous  treatment  and  every  facility  | 
oonsistent  i/ith  prudent  and  conservative  banking  methods.  | 


The  First  National  Bank 

OF  BIRMINGHAM.  ALA. 

Statement  at  Close  of  Business  June  30  1914. 

RESOURCES. 

Loans  and  Discounts S9. 201, 404  93 

Overdrafts 453  42 

U.  S.  Bonds  (Par) 1,500,000  00 

State  of  Alabama  Bonds 289,000  00 

Other  Stocks  and  Bonds 697,500  00 

Banking  House 365,500  00 

Cash  in  Vault  and  With  Banks _ 3,338,619  74 

515,382,978  09 
LIABILITIES. 

Capital   Stock 51,500,000  00 

Surplus  and  Profits 1,692,091  32 

Circulation 1,400,000  00 

Dividend  No.  79— 45,000  00 

Bond  Account. 600,000  00 

Deposits.  — 10,255,886  77 

$15,392,978  09 

OFFICERS 

J.  H.  BARR,  President. 
J.  H.  WOODWARD,  Vice-President       F.  S.  FOSTER,  Asst.  Cashier 
THOMAS  HOPKINS,  Cashier  J.  K.  FLEMING,  Asst.  Cashier 

THOMAS  BOWRON,  Asst.  Cashier        J.  L.  CROSS,  Auditor 
J.  E.  OZBURN,  Sec.  Savings  Dept. 


he  Fourth  Street  National  Bank 


OF    PHILADELPHIA 


Capital,  Surplus  and  Undivided  Profits,  $9,900,000 


ACCOUNTS    OF    BANKS    AND    BANKERS    SOLICITED 
EXCEPTIONAL  COLLECTION  FACILITIES 

FOREIGN  EXCHANGE  BOUGHT  AND  SOLD 


SIDNEY  F.  TYLER,  Chairman  of  the  Board. 
E.  F.  SHANBACKER,  President.  R.  J.  CLARK,  Cashier. 

JAMES  HAY,  Vice-President.  W.  A.  BULKLEY,  Assistant  Cashier. 

FRANK  G.  ROGERS,  Vice-President.         W.  K.  HARDT,  Assistant  Cashier. 

CHARLES  F.  SHAW  Jr.,  Assistant  Cashier. 


CONTINENTAL  AND  COMMERCIAL 

NATIONAL  BANK 


OF  CHICAGO 


CAPITAL, 

SURPLUS  &  PROFITS 


$21,500,000 
$tO,000,000 


GEORGE  M.  REYNOLDS,  President 

RALPH  VAN  VECIITEN,  Vioc-Prosident 
ALEX  ROBERTSON,  Vice-President 
HERMAN  WALDECK,  Vice-President 
JOHN  C.  CRAP^T,  Vice-President 

JAMES  R.  CHAPMAN,  Vice-President 
WILLIAM  T.  BRUCKNER,  Vice-President 
NATHANIEL  R.  LOSCH,  Cashier 


E.  S.  LACEY,  Chairman  of  Advisory  Committee 


JOHN  R.  WASHBURN,  Assistant  Cashier 
HARVEY  C.  VERNON,  Assistant  Cashier 
GEORGE  B.  SMITH,  Assistant  Cashier 
WILBER  HATTERY,  Assistant  Cashier 
II.  ERSKINE  SMITH,  Assistant  Cashier 
WILSON  W.  LAMPERT,  Assistant  Cashier 
DAN  NORMAN,  Assistant  Cashier 

GEORGE  A.  JACKSON.  Assistant  Cashier 


u 


THE 

Union  National  Bank 

of  Cleveland,  Ohio 

Statement  at  Close  of  Business  June  30  1914. 

RESOURCES. 

Loans  and  Discounts $10,493,797  33 

OTCrdrafts--- 2,317  12 

U.  S.  Bonds 886,000  00 

Bonds  and  Securities 698,493  59 

Banking   House 800,000  00 

Casli  and  Exchange 6,061,342  72 

S18,441,960  76 
LIABILITIES. 

Capital  Stock $1,600,000  00 

Surplus  and  Undivided  Profits ._      1,151,699  78 

Circulation 767,000  00 

Bond   Account 311,000  00 

Due  to  Depositors  and  Banks 14,622,251  01 

$18,441,900  76 

President 
GEO.  H.  WORTHINGTON 

Vice-President  Vice-President 

E.  R.  PANOHER  G.  A.  COTJLTON 

Cashier 
W.  E.  WARD 

Assistant  Cashier  Assistant  Cashier 

W.  C.  SAUNDERS  E.  E.  CRESWELL 


THE  FOURTH  AND  FIRST 
NATIONAL  BANK 

NASHVILLE.  TENN. 

Statement  at  Close  of  Business  June  30  1914. 

ASSETS— 

Loans  and  Discounts $8,608,823  07 

United  States  Bonds 1,209,704  17 

Stocks  and  Securities 263.100  10 

Premium  Account 30.000  00 

Real    Estate. 394,915  83 

Furniture  and  Fixtures 22,972  23 

Cash    Resources — 

Due  from  Other  Banks. $620,188  23 

Due  from  Reserve  Agents 549,891  40 

Marketable  Funds.. 964.164  94 

Due  from  United  States  Treasurer         67.000  00 

Cash  on  Hand 921,714  78 

3,122,959  35 

Total $13,652,474  75 

LIABILITIES— 

Capital  Stock  Paid  in $1,100,000  00 

Surplus  and  Undivided  Profits 840.089  13 

Reserve  for  Taxes.. 20.061  42 

Circulation  -. 1,080,400  00 

Other    Liabilities 14.168  32 

Deposits .-   10,497.755  88 

Total $13,552,474  75 

JAMES  E.  CALDWELL,  President. 
W.  O.  DIBRELL,  Vice-President        RANDAL  CURELL.  Oashler 
T.  D.  WEBB,  Vice-President.  G.  W.  PYLE,  Asst.  Cashier. 

J.  8.  McHENRY.  Vice-President.       C.  H.  LITTERER   Aast.  Cashier. 
D,i  Mi'  WRIGHT.  Auditor, 


THE 

FIRST  NATIONAL  BANK 

AND 

THE  FIRST  TRUST  and  SAVINGS  CO. 

CLEVELAND 

COMBINED  ASSETS  OVER  $52,000,000 


Unbianapolis,  Hut)* 

1  he  JVler chants'  National  ijank 

INDIANAPOLIS,  IND. 

Report  of  Condition  June  30  1914. 

RESOURCES. 

Loans $3,852,024  55 

United  States  Bonds 1.000,000  00 

City  of  Indianapolis.  Marion  and  other  county 

bonds 951,407  18 

Merchants'  Bank  Building  Account 600,000  00 

Cash  Resources: 

U.  S.  bonds  to  secure  deposits $247,000  00 

U.  S.  bonds  on  hand 900  00 

Due  from  banks 1,781,116  86 

Due  from  U.  S.  Treasury 11,900  00 

Cash  (Qold,  $374,520  00) 802,225  87 

2,843,142  73 

$9,246,574  4« 
LIABILITIES. 

Capital  stock.. -. $1,000,000  00 

Surplus  fund  and  profits 1,063,708  97 

National  bank  circulation 1,000,002  50 

Deposits-. 5,895,496  09 

United  States  deposits 217,366  90 

Bond  account _. 70.000  00 

$9,246,574  46 

OFFICERS. 

O.N.  FRENZEL,  President. 

J.  P.  FRENZEL,  Vice-President.  J.  P.  FRENZEL  JR.,  Asst.  Cashier. 

FRED.  FAHNLEY,  2d  Vice-Prest.     EM-ANUEL  SEUEL,  Asst.  Cashier. 

O.  F.  FRENZEL,  Cashier.  C.  E.  SULLIVAN,  Auditor. 

DIRECTORS. 
James  F.  Failey,  Albert  Lieber,  John  P.  Frenzel, 

Frederick  Fahnley.  Paul  H.  Krauss,  Otto  N.  Frenzel, 

Henry  W.  Lawrence. 

We  make  a  specialty  of  collections  in  this  State  and  vicinity,  and 

remit  on  day  of  payment  at  lowest  rates. 

UNITED  STATES  DEPOSITORY. 


THE 

Fifth -Third  National  Bank 

of   Cincinnati 

Statement  at  Close  of  Business  June  30  1914. 

RESOURCES. 

Loans " $13,180,647  68 

U.  S.  Bonds- 1,819,180  00 

Other  Bonds  and  Securities 2,133.652  26 

Banking  House,  Furniture  and  Fixtures 400,000  00 

Cash  and  Due  from  Banks  and  U.  S.  Treasurer...     6,045,609  61 

$23,684,089  55 
LIABILITIES. 

Capital   Stock $3,000,000  00 

Surplus  and  Profits 1.587.382  77 

$4,587,382  77 

Circulation 1,639,597  50 

U.  S.  and  other  Bonds.- 840,000  00 

Individual    Deposits $8,716,400  91 

Bank    Deposits 7,408,497  64 

U.  S.  Deposits 392,210  73 

16,517,109  28 

$23,584,089  55 
OFFICERS. 
CHARLES  A.  HINSOH.  President. 
WILLIAM  A.  LEMMON.  Vlce-Pres.   EDWARD  A.  8EITER.  Vlce-Prw. 

MONTE  J.  GOBLE.  Cashier. 
OHA3.  T.  PERIN.  Asst.  Oajhler.    CHARLES  H.  SHIELDS.  Asst.  Casta. 
L.E.VAN  ATJSDOL.Asst.Oaahler.  FRED.  J.  MAYER.  Asat.  Cashier. 

DESIGNATED  DEPOSITARY  OP  THE  U.  S.  QOVERNMENT. 
STATE  OP  OHIO.  CITY  OP  CINCINNATI. 
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THE 


Capital  National  Bank 

OF  ST.  PAUL 

Statament  of  Condition  June  30  1914. 

RESOURCES — 

Loans  and  Discounts $3,692,471  75 

L.  S.  and  Other  Bonds 1.593,600  31 

Furniture  and  Fixtures- --  ?^?29  22 

Cash  and  Exchange.- 2,261,674  57 

$7,572,646  63 

LIABITITIES—  „.„„„„„„„ 

Capital  Stock-- - -  »500.000  00 

Surplus  and  Profits - 229,963  23 

Circulation - - ,  395.300  00 

Deposits-  — 6,447,383  40 

$7,672,646.63 

JOHN  R.  MITCHELL.  President. 
EROME  W.  WHEELER,  V.-Pres.  EDWARD  H.  MILLER,  Asst.  Cash. 
ILLIAM  B.  GEE RY,  V.-Pres.        GEORGE  M.  BRACK,  Asst.  Cash. 
AMES  L.  MITCHELL,  Cashier.      C.  EDWD  JOHNSON.  Asst.  Cash. 

Information  cheerfully  furnished  concerning  busi- 
ness   conditions    in   the    Northwest. 

Send  us  your  collections. 


Minneapolis 

First   National  Bank 

Statement  at  Close  of  Business  June  30  1914. 

RESOURCES. 

Loans  and  Discounts-. 317,376,011  74 

Railroad  and  Other  Bonds -     1,482.756  50 

United  States  Bonds  at  par 1,250.000  00 

Bank  Bulldinie 700.000  00 

Cash  on  hand  and  due  from  Banks 11,112,248  74 

31,921,016  98 
LIABILITIES. 

Capital  Stock--- $2,500,000  00 

Surplus  and  Undivided  Profits 2,199,161  62 

Circulation 1,032,695  OC 

Dividend  Declared - 76,000  00 

Deposits 25,564.733  06 

Reserved  for  Unearned  Discount 146,000  00 

Bond  Account 320,000  00 

Reserved  for  Taxes- 34.427  30 

$31,921,016  98 
OFFICERS. 

P.  M.  PRINCE,  President 

O.  T.  JAPFRAY,  Vice-President 
A.  A.  CRANE,  Vice-President 

D,  MACKERCHAR.  Vice-President 
H.  A.  WILLOUGHBY.  Cashier 
G.  A.  LYON.  Assistant  Cashier 

P.  J.  LEEMAN.  Assistant  Cashier 
J.  G.  BYAM.  Assistant  Cashier 

This  Bank  has  Direct  Connections  with  every 
town  in  Minnesota,  North  and  South  Dakota 

Special  Attention  Given  to  Collections 


Northwestern   National    Bank 


MINNEAPOLIS,  MINNESOTA 


EDWARD  W.  DECKER,  President 

JOSEPH  CHAPMAN,  Vice-President.  H.  P.  NEWCOMB,  Asst.  Cashier. 

J.  A.  LATTA,  Vice-President.  W.  M.  KOON,  Asst.  Cashier. 

A.  V.  OSTROM,  Cashier.  S.  H.  PLUMMER,  Asst.  Cashier. 

R.  E.  MACGREGOR,  Asst.  Cashier.  H.  J.  RILEY,  Asst.  Cashier. 

Affiliated  with  the 
MINNESOTA  LOAN  AND  TRUST  COMPANY 


COMBINED  RESOURCES 


$44,000,000 


Cblcaao,  mi. 


National  Bank  of  the  Republic 

CONDITION  AT  CLOSE  OF  BUSINESS  JUNE  30  1914. 


iiKsoimcKs. 

LOANS 517,348.233  77 

UNITED  STATES  BONDS 2.469.818  19 

CASH   AND  EXCHANGE 9.084.426  80 


TOTAL .$28,892,478  76 


liahil.2Tia:<s. 

capital  stock  paid  in s2. 000. 000  00 

surplus  and  profits 1,381,361  37 

reserved  for  taxes- 13.500  00 

currency  in  circulation 793,900  00 

bond  account 731,415  00 

due  depositors __ 23,972.302  39 


TOTAL S28,892,478  76 


OFFICERS 


JOHN  A.  LYNCH,  President 
R.  M.  MoKINNEY,  Cashier 
JAMES  M.  HURST,  Assistant.  Cashier 
LOUIS  J.  MEAHL,  Assistant  Cashier 


W.  T.  FENTON,  Vice-President 
O.  H.  SWAN,  Assistant  Cashier 
W.  B.  LAVINIA,  Assistant  Cashier 
THOS.  D.  ALLIN,  Assistant  Cashier 
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!Trm 

Statement  of  June  30  1914. 
RESOURCES. 

Loans  and  discounts . $19,831,093  76 

U.  S.  bonds 2,000,000  00 

Bonds  and  stocks 1,436,165  26 

Real  Estate  Owned... 83,903  70 

BankinK  house 750,000  00 

Furniture  and  fixtures 134,815  71 

Cash,  etc —  14.704.775  64 

S38.940,764  07 
LIABILITIES. 

Capital $2,000,000  00 

Surplus  and  profits 2,060,709  93 

Reserve  for  Taxes... .._ 25,195  24 

Circulation 1,935,000  00 

Deposits 32.919.848  90 

$38,940,754  07 
F.  O.  WATTS.  President. 
T.  WRIGHT,  Vlce-Pres.  H.  HAILL.  Asst.  Oaehler. 

R.  8.  HAWES,  Vice-Pres.        B.  O.  STDART,  Asst.  Oaahler. 

J,  R.  COOKE.  Cashier.  FRANK  K.  HOUSTON.  Asst.  Cash. 

D'A.  P.  COOKE,  Asst.  Caah.     W.  C.  TOMPKINS.  Auditor, 

ACCOUNTS    SOLICITED 


ESTABLISHED   1857 


The 

Merchants^ 
Loan 


\\^ 


ON^ 


AND 


Trust 
.Company. 


Statement    of    Condition    at    Commencement    of 
Business  July  1  1914. 


,503  05 
,128  50 


,676  83 


,308  38 

,000  00 
,000  00 
,650  31 
,000  00 
,767  03 
,891  04 


,308  38 


RESOURCES. 

Loans  and  Discounts 132,419 

Bonds  and  Mortgages 11, 170 

Due    from    Banks    and 

Bankers $13,093,733  01 

Cash    and     Checks    for 

Clearing  House 7,837,943  82  20,931 

$64,521 
LIABILITIES, 

Capital  Stock $3,000 

Surplus  Fund 6,000 

Undivided  Profits 1,439 

Dividend  Payable  July  1  1914 120 

Reserved  for  Accrued  Interest  and  Taxes       159 
Deposits   53,801 

$64,521 
DEPARTMENTS 

Commercial,  Savings,  Trust,  Bond, 
Farm  Loan,  Foreign  Exchange 

Officers 
ORSON  SMITH President 

EDMUND  D.  HULBERT Vice-President 

FRANK  G.  NELSON Vice-President 

JOHN  E.  BLUNT  Jr Vice-President 

P.  C.  PETERSON Cashier 

C.E.ESTES Assistant  Cashier 

JOHN  J.  GEDDES Assistant  Cashier 

LEON  L.  LOEHR Secretary  and  Trust  Officer 

A.  LEONARD  JOHNSON Assistant  Secretary 

F.  W.  THOMPSON. _.Mgr.  Farm  Loan  Department 
H.  G.  P.  DEANS Mgr.  Foreign  Department 

G.  F.  HARDIE Mgr.  Bond  Department 

CHICAGO 


J 


Mechanics-American 

National  Bank 


ST.  LOUIS 

Report  of  Condition  June  30  1914. 

RESOURCES. 

Bills  discounted .116.920,111  01 

Demand  loans 5,047,907  49 

— — —$20,968,018  60 

Overdrafts 4.824  16 

U.  S.  Bonds  to  secure  circulation 800,000  00 

Redemption  Fund 40.000  00 

Bonds  to  secure  U.  S.  deposits 186.600  00 

Other   bonds 655,482  17 

Real  Estate,  Furniture  and  fixtures,  &c 290,056  84 

Cash — • 

With   banks $7,381,704  67 

In  vaults. - 6,796.340  89 

14,178,045  66 

$37,123,027  23 
LIABILITIES. 

Capital  stock $2,000,000  00 

Surplus  and  undivided  profits 2,756,772  47 

Reserve  for  taxes 30,000  00 

Reserve  for  dividend 60,000  00 

Circulation 795,200  00 

Deposits 31,471,054  76 

$37,123,027  23 

The  Mechanics=American  National  Bank  solicits 
new  business  and  cordially  invites  accounts  of 
Banks,      Corporations,      Firms     and      Individuals. 

WALKER   HILL,  President. 
JACKSON  JOHNSON,  Vice-Pres.   CHARLES  L.  ALLEN,  Asst.  Cashier 
FRANK  O.  HICKS.  Vice-Pres.         JAMBS  R.  LEAVELL,  Asst.  Cashier 
EPHRON  CATLIN,  Vice-Pres.        PHIUP  H.  MILLER.  Asst.  Cashier 
JOSEPH  S.  CALFEE,  Cashier  WILLIAM  H.  HETTEL,  Asst.  Cashier 

TI8E 

National  Bank  of  Commerce 

IN  ST.  LOUIS 

Capital  $10,000,000  00 

Surplus  and  Profits,    $2,268,870  II 

TOM  RANDOLPH,  President  J.  A.  LEWIS,  Cashier 


Report  of  Condition  at  Close  of  Business  June  30  1914. 

RESOURCES. 

Currency  and  Coin $5,515,194  77 

Checks  and  Cash  Items 1,339,210  53 

Exchange 9,710,628  63 


-$16,565,033  93 

United  States  Bonds  and  Premiums 9,309,000  00 

Bonds,  Stocks,  &c 1,648,569  98 

Securities  bought  with  agreement  to  re-sell 88,824  30 

Bank   Building 3,000,000  00 

Safe  Deposit  Vaults 207,188  77 

Other  Real  Estate-- 138,419  03 

Loans  and  Discounts -.   33,690,360  33 


$64,647,396  34 
LIABILITIES. 

Capital . $10,000,000  00 

Surplus  and  Profits 2.268,870  11 

Circulation 8.955.697  50 

Reserved  for  Taxes 25.000  00 

Dividend  payable  July  1st 200,000  00 

Deposits 43,197,828  73 


$64,647,396  34 


First  National  Bank 

DENVER,  COL. 

Statement  at  Close  of  Business  June  30  1914. 

RESOURCES 

Loans  and  Discounts .S7,83G.934  16 

Stocks,  Bonds  and  Securities. 3,197,144  31 

Real  Estate 256.216  98 

Furniture  and  Fixtures 197,284  44 

U.  S.  Bonds  for  Circulation  and  Deposits 1,550.000  00 

Due  from  Banks 3,205,437  01 

Cash  on  Hand ._ --      3,580,450  85 

$19,883,467  76 
LIABILITIES— 

Capital  Stock --  31,250,000  00 

Surplus 1,000,000  00 

Undivided  Profits 64,556  46 

Circulation  --- - -- -      1,250,000  00 

Reserved  for  Taxes - - 10,312  49 

Deposits 16,308,598  80 

819,883.467  76 
OFFICERS. 

M.  D.  THATCHER,  Chairman  Board  of  Directors. 
H.  J.  ALEXANDER.  President  C.  S.  HAUGHWOUT,  Cashier 

THOMAS  KEELY.  Vice-President        J.  C.  HOUSTON.  .Assistant  Cashier 
F.  G.  MOFFAT,  Vice-President  D.  R.  PLATT,  Assistant  Cashier 

GERALD  HUGHES,  Vice-President     C.  C.  HENDRIE.  Asst.  Cashier 
M.  D.  THATCHER,  Vice-President      G.  M.  HAUK,  Auditor 
ORLANDO   PRESTON,  Assistant  Auditor. 

DIRECTORS 
H.J.  Alexander  J.  A.  Hayes  O.  M.  MacNelll 

W.  N.  W.  Blayney  Crawford  HUI  W.P.  McPhee 

E.  B.  Field  J.  O.  Houston  F.  G.  Moffat 

J.  C.  Gunter  Gerald  Hughes  J.  W.  Morey 

C.  S.  Haughwout  Thos.  Keely  J.  KMuUcd 

Charles  Hayden 
WE   FURNISH   BROWN    BROTHERS   &   COMPANY.   NEW    YORK. 
FOREIGN  LETTERS  OF  CREDIT. 
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Ladd  &  Tilton  Bank 

PORTLAND,  OREGON 

ESTABLISHED  1859  INCORPORATED  1908 

Statement  of  Condition  June  30  1914. 

RESOURCES: 

Loans  and  Discounts $8,030,512  92 

Bonds  and  Stocks..- - -     3,476,28165 

Customers'  Liability  on  Letters  of  Credit 149,721  26 

Real    Estate 60,000  00 

Cash  onlHand  and  Due  from  Banks 3,834,162  73 

S1S,650.678  66 

LIABILITIES: 

Capital  Stock  Fully  Paid ---  $1,000,000  00 

Surplus  and  Undivided  Profits --     1,296,835  30 

Reservedlfor  Interest  and  Taxes 45,000  00 

Letters  oflCredit.. -         150,32126 

Deposits 13,058,522  00 

Total .- $15,550,678  56 

W.  M.  LADD,  President. 

EDWARD   COOKINGHAM,   Vice-President 
AV.IU.fDUNCKLEY,  Cashier. 

ROBERT  S.  HOWARD,  Asst.  Cashier. 
J.  W.  LADD,  Asst.  Cashier. 

WALTER     M.     COOK,     Asst.     Cashier 


THE 

First  National  Bank 

of  San  Francisco  Cal. 

United  States  Depositary.  Organized  1870. 


Capital 
Sarpltjs 


$3,000,000 
1,500,000 


OFFICERS. 
RUDOLPH  SPRECKELS.  Pre*.  JAMES  K .  LYNCH.  Vlce-Pre«. 

J.  X.  MOFFITT,  Vlce-Pre«.  and  Cashier. 

C,"H.  McCORiniC  K.  Asst,  Cashier.   GEO.  A.  KENNEDY.  Asst.  Cash 

ROBERT  R.  YATES.  Asst.  Cashier 


Accounts  Invited  from  Banks,  Gjrporations 
and  Individuals. 


First   Federal  Trust  Company 

JOSEPH  G.  HOOPER.  Manager. 

CAPITAL.  ....  51.600,00000 

Owned  by  the  shareholders  of  the  First  National  Bank  and  xoTerne 
the  same  board  of  directors. 


■ir!2^.K  -tf  if'-'^-^  tfjaas.  eiesr^Cajatssi 


Bonds,  Warrants,  Mortgages 

This  Bank  maintains  a  department 
especially  designed  to  buy  and  sell 
high-class    securities    of   all    kinds. 

SPOKANE  &  EASTERN 
TRUST  COMPANY 

With  which  is  amalgamated 
the  Traders'  National  Bank 

Established  1890 


Resources, 


$14,000,000 


SPO  CANE,  WASHINGTON 


Xos  Bngeles,  Cal. 


First  National  Bank 


OF  LOS  ANGELES 


LARGEST    NATIONAL     BANK    WEST    OF    DENVER 
AND  SOUTH  OF  SAN   FRANCISCO 

Report  of  Condition  at  Close  of  Business  June  30  1914. 

RESOURCES. 

Loans  and  discounts 314,830,759  93 

Bonds,  securities,  &c 2,521,250  00 

Customers'  liability  under  letters  of  credit 219,013  96 

Furniture  and  fixtures 176,827  53 

Cash  and  sisht  exchange 6,970,764  49 

$24,718,615  91 
LIABILITIES. 

Capital  stock SI. 500, 000  00 

Surplus  and  undivided  profits 2,445,493  96 

Circulation 940,400  00 

Letters  of  credit -. 219,463  96 

Reserved  for  taxes 32,179  65 

Deposits - 19,581,078  34 

$24,718,615  91 

J.  M.  ELLIOTT,  President 
STODDARD  JKSS.  Vice-President  JOHN  S.  CRAVENS,  Vice-President 
JOHN  P.  BURKE,  Vice-President    W.  T.  S.  HAMMOND,  Cashier 


THE 

Citizens  National  Bank 

OF  LOS  ANGELES,  CAL. 


Capital,    -     -     - 
Surplus  and  Profits, 


$1,500,000 
-      700.000 


A.  J.  WATERS,  President 
J.  ROSS  CLARK,  Vice-President       M.  J.  MONNETTE,  Vlce-PresI 
WM.  W.  WOODS.  Vice-President      R.  W.  KENNY.  Vice-President 
E.  T.  PETTIGREW,  Cashier  GEO.  E.  F.  DUFFET.l  Asst.  Oar 

GEO.  BUGBEE.  Asst.  Cashier  H.  D.  IVEY.  Asst.  Cashier 


Exceptional  facilities  for  handling  col- 
lections   on    all    California    points. 


CITIZENS    TRUST    &    SAVINGS    BANE 
Los  Angeles,  Cal. 

CAPITAL,  5500,000  00     Surplus  and  Undivided  Profits.  $120,000  OC 

Owned  by  the  Stockholders  of  the  Citizens  National  Bank 
Does  a  Qeneral  Trust  and  Savings  Bank  Business 


Walker  Brothers  Bankers^ 

Salt  Lake  City,  Utah 

A  STATE  BANK 

Joundttd  1859.  Incorporated   1903 

Absorbed. Salt  Lake  City  Branch  Wells  Fargo  &  Co.  Bank^in  1906. 

Oldest  bank  between  Missouri  River  &  Pacific  Coast. 
Combining   age,    experience,    stabilitv  and    caution 
with  modern  progressive  methods. 

A  Collection  Organization,  built  up 
during  a  business  experience  of  53  years, 
and  covering  Utah,  Nevada,  Idaho,  Wy- 
oming and  Montana,  is  at  your  disposal. 


M.  H.  Walker,  President.  L.  H.  Farnsworth,  Vice-Pres. 

E.  O.  Howard,  Cashier. 
John^.)Wolker,  Asst.  Cashier.    L.  C.  Van  Voorhis,  Asst.  Cashier 
H.  M.  Chamberlain,  Asst.  Cashier. 
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THE  UNITED  STATES 
NATIONAL  BANK 

OF  PORTLAND,  OREGON 

Statement  at  Close  of  Business  June  30  1914. 

ASSETS— 

Loans  and  Discounts $5,673,592  36 

United  States  Bonds  at  Par 1,115,000  00 

Municipal  and  Railway  Bonds 1,325,222  60 

Bank   Building .._  125,000  00 

Customers'  Liability,  Letters  of  Credit 27,421  04 

Cash  and  Exchange 3,99?, 792  87 

$12,259,023  87 
LIABILITIES— 

Capital $1,000,000  00 

Surplus  and  Profits.. 1,199,674  28 

Letters  of  Credit 27,421  04 

Circulation 800,000  00 

Deposits. 9,231,933  65 

$12,259,023  87 

Unexcelled  facilities  for  the  prompt  and  economical 
handling  of  all  business  in  Oregon,  Washington, 
Idaho,  British  Columbia  and  Montana. 

CORRESPONDENCE  iNVITED 

J.   C.  AINSWORTH.  President.  R,  W.  SCHMEER,  Cashier. 


Anglo  &  London  Paris 
National  Bank 

Of  San  Francisco 

Statement  at  Close  of  Business  June  30  1914. 

RESOURCES— 

Loans  and  Digcounts $20,417,694  58 

U.  S.  Bonds.to  secure  clrculationiat  par 2,500,000  00 

Other  U.  S.  Bonds  at  par 155,000  00 

other  Bonds 3,863,738  27 

other  Assets 400,000  00 

Customers'  Llabilityj:on  Letters  of  Credit 1,980,145  54 

Cjish  and  Sight  Exchange 11,441,685  93 

$40,758,264  32 
LIABILITIES— 

CapiUi   Stock $4,000,000  00 

Surplus  and  Undivided  Profits 1,779,044  29 

Circulation 2,500,000  00 

Letters  of  Credit,  Domestic  and  Foreign 1,980,145  54 

Deposits 30,499,074  49 

$40,758,264  32 
HERBERT  FLEISHHAOKER.  Preeidant 
WASHINGTON  DODGE,  Vice-President    WM.  H.  HIGH,  Aast.  Cashleff 
J.  FRIEDLANDER.  Vlce-Prealdent  H.  CHOYTSTSKI.  Asst.  Cashier 

O.  F.  HUNT,  Vice-President  G.  R.  BURDICK '  Asst.  Cash 

R.  ALTSCHUL,  Cashier  G.  F.  HERR.  Aast.  Cashier 

C.  R.  PARKER,  Asat.  Cashier  A.  L.  LANGERMAN.  Sec'y. 


BANK  AND  TRUST  COMPANY 

STOCKS 

NEW  YORK  AND  BROOKLYN 

BOUGHT  AND  SOLD 


CLINTON  GILBERT 


2  WALL  STREET 


NEW  YORK 


l() 


F.  J.  LISMAN  &  CO 


Members 


New  York  Stock  Exchange 
Chicago  Stock  Exchange 


NO.  30  BROAD  STREET,  NEW  YORK 
Investment   Securities 


Safe  Steam  Railroad  and  other  Securities 
Yielding  from  5  to  7  per  cent  constantly  on  hand, 

Detailed  descriptions  on  application 


We   revise   the   CHRONICLE   Quotations   for  unlisted  Steam 
Railroad  Securities  and  solicit  correspondence  on  this  subject. 


YELEyHONES  CABLK  AODRE8S 

V794.    2795,  2796  BROAD  FARBRANG  NEW  YORK 

LIEBEfi   AND  HARTFIELD'S  WALL  STREET  CODES 


PHILADELPHIA 
Stock  Exchange  Building 


HARTFORD,  CONN. 
Hartford  Nat.  Bank  BIdg. 


CHICAGO 
108  South  LaSalie  Street 


he  Farmers'  Loan  &  Trust  Co. 


PARIS 
Boulevard  Haussmann 


CHART€HtED   1822, 

NOS.  16,   18,  20  AND  22  WILLIAM  STREET. 
BRANCH,   475    FIFTH   AVENUE, 

NEW  YORK 

LONDON 
15  Cockspur  St.,  S.W* 
26  Old  Broad  Street,  E.  C. 


BERLIN 
56  Unter  den  Linden,  N.  W.  7 


The  Company  is  a  legal  depositary  for  moneys  paid  into  Court,  and  is  authorized  to  act  as  Executor,  Admin- 
istrator, Trustee,  Guardian,  Receiver  and  in  all  other  Fiduciary  capacities. 

Acts  as  Trustee  under  Mortgages  made  by  Railroad  and  other  Corporations,  and  as  Transfer  Agent  and 
Registrar  of  Stocks  and  Bonds. 

Receives  deposits  upon  Certificates  of  Deposit,  or  subject  to  check  and  allows  interest  on  daily  balances. 

Manages  Real  Estate  and  lends  money  on  Bond  and  Mortgage. 

Will  act  as  Agent  in  the  transaction  of  any  approved  financial  business. 

Depositary  for  Legal  Reserves  of  State  Banks  and  also  for  moneys  of  the  City  of  New  York. 

Fiscal  Agent  for  States,  Counties  and  Cities. 

FOREIGN   EXCHANGE,    CABLE  TRANSFERS, 
LETTERS  OF  CREDIT  PAYABLE  THROUGHOUT  THE  WORLD. 


HENRY  A.  C.  TAYLOR, 
CHARLES  A.  PEABODY, 
WM.  WALDORF  ASTOR, 
OGDEN  MILLS, 
FRANKLIN  D.  LOCKE, 
PERCY  CHUBB, 
GEORGE  F.  BAKER, 
FRANCIS  M.  BACON  JR. 
SAMUEL  SLOAN, 


BOARD  OF  DIRECTORS 

JOHN  J.  RIKER, 
PERCY  A.  ROCKEFELLER, 
THOMAS  F.  VIETOR, 
AUGUSTUS  V.  HEELY, 
HENRY  R.  TAYLOR, 
THOMAS  THACHER, 
JOHN  W.  STERLING, 
EDGAR  PALMER, 
ANTON  A.RAVEN, 


MOSES  TAYLOR  PYNE, 
J.  WILLIAJVI  CLARK, 
CLEVELAND  H.  DODGE, 
HENRY  HENTZ, 
EDWARD  R.  BACON, 
FRANK  A.  VANDERLIP, 
JAMES  A.  STILLMAN, 
ARCHIBALD    D.    RUSSELL, 
EDWIN  S.  MARSTON. 


OFFICERS. 

EDWIN  S.  MARSTON,  Ih-osidont. 
AUGUSTUS  V.  HEELY,  Vioo-Prest.  &  Secy. 
CORNELIUS  R.  AGNEW,  Vice-President. 
HORACE  F.  ROWLAND,  Asst.  Secy. 
WILLIAM  A.  DUNCAN,  Asst.  Secy. 


SAMUEL  SLOAN,  Vice-President. 
WILLIAM  B.  CARDOZO,  Vice-Prest. 
J.  HERBERT  CASE,  Vice-President. 
EDWIN  GIBBS,  Asst.  Secy. 
ROBERT  E.  BOYD,  Asst.  Seoy. 
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Bank  and  Quotation 


SECTION 

OF  THE 


TOMMERCIAL  &  flNAWCIAL  f|HRONICLE. 

Copvrienird  in  1914  according  to  Act  of  Con<r«n#',  bv  «.'Tr.f,l  aM  B.  DAN  A  COMPANY,  tn  office  of  Llhriirlan  of  rjomrrpsa.  Washtn»tor>    ^' 


VOL.  99. 


NEW  YORK,  AUGUST  8  1914. 


NO.  2563. 


Eaink  and  Quotation  Section 


The  Bank  and  Quotation  Section,  Issued  monthly.  Is  furnished 
without  extra  charge  to  every  annual  subscriber  of  the  Commercial  and 
Financial  Chronicle. 

The  Railway  and  Industrial  Section,  Issued  three  times  a  year  on  the 
last  Saturday  of  February.  June  and  October,  Is  likewise  furnished  without 
extra  charge  to  every  annual  subscriber  of  the  Chronicle. 

The  Railway  EarninKii  Section.  Issued  monthly,  containing  the  sworn 
returns  of  earninRS  and  expenses  filed  each  month  with  the  Inter-State 
Commerce  Commission,  Is  also  furnished  without  extra  charge  to  every 
knnual  Chronicle  subscriber. 

The  Electric  Railway  Section,  Issued  three  times  a  year.  In  January, 
May  and  September,  s  likewise  furnished  without  extra  charge  to  every 
Chronicle  subscriber. 

The  State  and  City  Section,  Issued  semi-annually  on  the  last  Saturday 
of  May  and  November,  is  also  furnished  without  extra  charge  to  every 
subscriber  of  the  Chronicle. 

The  Bankers'  Convention  Section,  Issued  yearly,  giving  the  detailed 
proceedings  of  the  annual  convention  of  the  American  Bankers'  Associa- 
tlOD.  Is  also  furnished  without  extra  charge  to  Chronicle  subscribers. 

Terms  for  the  Chronicle,  including  the  six  Supplements  above  named, 
are  Ten  Dollars  per  annum  within  the  United  States,  Thirteen  Dollars 
(which  Includes  postage)  In  Europe,  and  S11.50  in  Canada. 

File  covers  for  the  Chronicle  are  sold  at  50  cents  each;  postage  on  the 
same  Is  18  cents.    File  covers  for  Supplements  can  be  had  at  same  price. 

CHICAGO  OFFICE — G.  M.  Shepherd.  513  Monadnock  Block. 

LONDON  OFFICE — Edwards  &  Smith,  1  Drapers'  Gardens.  E.  C. 


WILLIAM  B. 


Post  Office  Box,  958. 


DANA  COMPANY.  Publishers, 

Front,  Pine  and  Depeystor  Streets, 

New    York. 
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Coal  &  Iron  National  Bank 2 
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REVIEW  OF  JULY. 

Undoubtedly  the  most  momentous  event  in  the 
history  of  the  human  race  occurred  towards  the  lat- 
ter part  of  this  month,  namely  the  general  embroil- 
ment in  war  of  all  the  leading  European  countries. 
The  successive  steps  in  this  tragic  development 
came  with  startling  swiftness.  For  many  decades 
the  world  had  lived  in  dread  of  a  general  European 
war,  involving  the  so-called  Great  Powers,  and  time 
and  again  important  concessions  had  been  made  by 
one  or  the  other  of  these  Powers  to  avoid  precipi- 
tating such  a  terrible  conflict.  When  the  long- 
dreaded  calamity  actually  came,  it  took  every  one 
by  surprise  and  found  all  the  leading  countries  in  a 
bellicose  mood,  with  apparently  little  desire  to  make 
concessions  sufficient  to  avert  the  greatly  feared  gen- 
eral struggle.  In  the  earlier  stages  of  the  contro- 
versy Great  Britain,  through  Sir  Edward  Grey,  the 
British  Minister  for  Foreign  Affairs,  made  commenda- 
ble efforts  to  preserve  peace,  but  when  the  conflict 
had  once  been  started,  Great  Britain  also  decided  to 
join  in  it  instead  of  holding  aloof,  and  thus  there  was 
presented  the  awful  spectacle  of  Great  Britain, 
France,  Russia,  Austria-Hungar}^,  Germany,  Bel- 
gium, Servia  and  Montenegro  all  engaged  in  a 
gigantic  military  cataclysm,  unsurpassed  in  history 
as  far  as  human  annals  go.  It  was  figured  that, 
counting  merely  the  regular  armies  and  the  reserves, 
the  fighting  strength  of  the  combatants  aggregated 
over  17,000,000  men. 

The  conflict  had  its  origin  in  the  assassination  on 
Sunday,  June  28,  of  the  heir  to  the  Austrian  throne. 
Archduke  Francis  Ferdinand,  and  his  wife,  the 
Duchess  of  Hohenberg,  who  were  shot  to  death  wliile 
driving  through  the  streets  of  Sarayevo,  the  Bosnian 
capital,  on  an  official  visit.  The  fatal  shooting  was 
the  second  attempt  upon  the  lives  of  the  couple 
during  the  day.  In  the  morning,  while  the  A^rch- 
duke  and  the  Duchess  were  driving  to  a  reception 
at  the  town  hall,  a  bomb  was  thrown  at  their  motor 
car,  but  the  Archduke  pushed  it  off  with  his  arm 
and  it  did  not  explode  until  after  the  Archduke's 
car  had  passed  on.  The  author  of  this  earlier 
attempt  at  assassination  was  a  compositor.  Upon 
his  return  from  the  town  hall  the  Archduke  started 
for  the  Garrison  hospital  to  visit  Colonel  Morizzi, 
one  of  the  occupants  of  the  succeeding  car,  who  had 
been  injured  by  the  bomb  explosion.  He  was  then 
attacked  by  a  school  boy  of  19,  who  shot  and  killed 
both  him  and  his  wife.  The  authors  of  both  attacks 
were  Serbs,  born  in  Bosnia,  which,  along  with 
Herzegovina,  Austria  had  annexed  a  few  years  before, 
i  They  proved  to  be  Servian  sympathizers  and  the 
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plot  was  traced  back  to  the  Servian  capital  at 
Belgrade.  Great  resentment  was  occasioned  by  the 
murder;  and  the  previously  existing  enmity  between 
Austria  and  Servia  was  naturally  intensified.  Anti- 
Servian  demonstrations  occurred  in  many  parts  of 
Austria  and  public  sentiment  became  greatly  in- 
flamed. 

The  latter  part  of  July,  when  the  outside  world 
supposed  the  excitement  had  pretty  well  calmed 
down,  the  announcement  suddenly  came  that 
Austria  had  delivered  to  the  Servian  Government  at 
Belgrade  on  Thursday  evening,  July  23,  what  was 
tantamount  to  an  ultimatum.  The  note  reviewed 
the  relations  which  had  grown  up  between  Austria 
and  Servia  since  1907.  It  charged  that  the  Servian 
Government  had  failed  to  suppress  subversive  move- 
ments and  agitations  by  the  newspapers  and  that 
this  tolerance  had  incited  the  Servian  people  to 
hatred  of  the  Austro-Hungarian  monarchy  and 
contempt  for  its  institutions,  the  whole  culminating 
in  the  Sarayevo  assassinations,  which,  it  was  asserted, 
were  proved  by  depositions  and  the  confessions  of  the 
perpertrators  to  have  been  hatched  at  Belgrade,  the 
arms  and  explosives  having  been  supplied  by  the 
connivance  of  Servian  officers  and  functionaries. 
Terms  were  than  given  of  a  lengthy  formal  declara- 
tion which  the  Servian  Government  was  required 
to  pubhsh  in  its  official  journal  on  the  front  page. 
Servia  was  also  enjoined  to  eliminate  from  its  edu- 
cational system  all  anti-Austrian  tendencies  and  to 
do  a  long  list  of  other  things  considered  offensive  to 
Austria.  A  reply  was  requested  inside  of  48  hours, 
or  by  Saturday  evening,  July  25.  Meanwhile  the 
Austrian  reservists  were  called  to  the  colors  so  that 
Austria  might  be  fully  prepared  for  immediate  war. 

Servia  sounded  Russia  and  delayed  a  reply  until 
a  few  minutes  before  the  time  fixed  for  the  expiration 
of  the  ultimatum  and  then  agreed  to  the  publication 
in  its  official  journal  on  the  front  page  of  the  formal 
declaration  submitted  by  the  Austrian  Government, 
condemning  the  subversive  propaganda  and  deplor- 
ing its  fatal  consequences,  regretting  the  participa- 
tion of  the  Servian  officers  in  the  propaganda, 
repudiating  any  further  interference  with  Austro- 
Hungarian  interests  and  warning  all  Servians  that 
rigorous  proceedings  would  be  taken  in  the  future 
against  any  persons  guilty  of  such  machinations. 
It  also  agreed  to  dismiss  from  the  army  and  navy 
officers  and  remove  civilian  officials  whose  partici- 
pation in  an  anti-Austrian  propaganda  might  be 
proved.  It  protested,  however,  against  Austrian 
officials  taking  part  in  the  inquiry.  In  substance 
Servia  accepted  all  the  conditions  and  all  the  demands 
of  Austria,  excepting  only  the  participation  of 
Austrian  officials  in  any  investigations  made.  .  Even 
as  to  this  no  flat  refusal  was  given,  but  it  was  sug- 
gested that  if  the  Austrian  Government  deemed  the 
reply  inadequate,  Servia  would  be  glad  to  have  an 
appeal  to  The  Hague  Tribunal  and  to  the  Powers 
which  signed  the  declaration  of  1909  relative  to 
Bosnia  and  Herezgovina.  The  Servian  reply  was 
at  once  declared  unsatisfactory  by  Austria  and  the 
Austrian  Minister  at  Belgrade  immediately  left  the 
Servian  capital.  The  German  Emperor  was  on  a 
sea  journey  at  the  time,  but  immediatelj'  began  to 
hasten  back    home. 

Meanwhile,  at  the  instance  of  Sir  Edward  Grey, 
representatives  of  England,  France  and  Russia  kept 
working  in  Vienna  and  other  Euroi)ean  capitals  to 
obtain  Austria's  acceptance  of  mediation.  Austria 
refused  either  arbitration  or  mediation.  Kaiser 
Wilhelm  arrived  at  Kiel  at  7  o'clock  Monday  morn- 


ing, July  27,  after  an  all-day  and  all-night  forced- 
draught  cruise  through  the  Baltic  and  held  a  military 
council  the  same  night  at  Berhn.  He  refused  to 
give  countenance  to  Sir  Edward  Grey's  suggestion 
of  an  Ambassadorial  Conference,  holding  that 
Austria's  difficulty  with  Servia  was  one  that  Austria 
must  be  allowed  to  settle  for  herself — that  Austria 
could  not  be  expected  to  submit  her  acts  to  a  Europ- 
pean  council  as  though  she  were  one  of  the  Balkan 
States.  Russian  made  no  secret  of  her  intention 
to  come  to  the  aid  of  Servia  and  began  partial 
mobilization  of  her  forces.  On  Tuesday,  July  28, 
the  Austro-Hungarian  Government  issued  a  formal 
declaration  of  war  against  Servia.  The  German 
Government  viewed  Russian  military  preparations 
with  grave  alarm.  On  Thursday  morning,  July  30, 
it  dispatched  a  note  to  the  Czar  giving  Russia  24 
hours  to  explain  her  intentions  with  reference  to  the 
"menacing  mobilization"  on  the  German  and 
Austrian  frontiers.  Russia  was  asked  to  explain 
the  object  of  the  mobilization,  whether  it  was  di- 
rected against  Austro-Hungary  and  whether  Russia 
was  willing  to  order  a  stoppage  of  the  mobilization. 

All  this  failing,  Germany  at  midnight,  July  31, 
made  a  peremptory  demand  that  Russia  cease 
mobilization  and  fixed  a  12-hour  limit  for  a  response. 
No  attention  apparently  was  paid  to  this  and  on 
Saturday  evening,  August  1,  at  7:30  o'clock,  the 
German  Ambassador  at  St.  Petersburg  delivered  a 
declaration  of  war  to  Russia.  The  German  Imperial 
Chancellor,  Dr.  von  Bethmann-Hollweg,  during 
the  day  addressed  a  huge  assemblage  from  the  win- 
dow of  his  official  residence,  making  a  stirring  speech 
and  enjoining  his  hearers  that  they  should  remember 
the  words  of  Prince  Frederick  Charles  to  the  men 
of  Brandenburg:  "Let  your  hearts  beat  for  God 
and  your  fists  on  the  enemy."  On  July  31  in  the 
evening  France  had  also  been  apprised  that  Ger- 
many had  addressed  an  ultimatum  to  Russia  desiring 
to  know  by  noon  August  1  whether  the  Russian 
Government  would  discontinue  mobilization.  The 
German  Ambassador  was  requested  to  ask  the 
French  Government  what  were  the  intentions  of 
France  should  Russia's  reply  be  a  refusal  to  de- 
mobilize. The  German  Government  fixed  "before 
1  p.  m."  as  the  period  within  which  France  must 
answer,  but  it  later  appeared  that  the  German 
Government  would  not  insist  on  a  reply  from  France 
until  noon  Monday,  August  3.  Without  waiting 
for  the  reply,  however,  German  forces  on  August  2 
began  the  invasion  of  France.  In  the  process  of 
invasion  they  entered  the  Duchy  of  Luxemburg, 
a  neutral  State,  and  seized  the  State  railways.  The 
independence  of  the  Duchy  had  been  guaranteed  by 
Great  Britain,  among  other  States.  The  English 
Government  had  been  hesitating  whether  as  a 
member  of  the  Triple  Entente  it  would  join  with 
France  and  Russia,  or  hold  completely  aloof.  The 
action  against  Luxemburg,  and  the  refusal  of  the 
German  Government  to  give  any  assurances  in  respect 
to  its  intentions  regarding  the  neutrality  of  Belgium 
finally  induced  the  English  Government  also  to  en- 
gage in  the  war  with  Germany. 

The  effect  of  all  these  developments  was  dis- 
turbing in  the  extreme.  A  feeling  of  consternation 
and  alarm  spread  throughout  the  world,  producing 
utter  demoralization  in  the  financial  markets, 
disarranging  the  foreign  exchanges,  paralyzing  credit 
facilities  and  producing  a  state  of  things  bordering 
on  panic.  The  situation  was  recognized  as  being 
exceedingly  grave  from  the  moment  Austria  rejected 
the  Servian  reply  as  unsatisfactory  and  Russia 
undertook  to  mobilize  her  army,  and  the  outlook 
became  increasingly  alarming  each  day  thereafter 
until  by  the  end  of  the  following  week  (on  Saturday, 
August  1)  all  hope  of  averting  a  general  European 
war  was  gone.  The  strain  on  the  continent  of 
Europe  began  to  show  itself  in  definite  form  on 
Saturday  July  25.  On  Monday,  July  27th,  the 
Vienna  Bourse  was  closed  with  the  intention  of  re- 
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opening  the  following  Thursday,  but  as  the  state 
of  things  became  steadily  more  critical  the  reopening 
did  not  occur.  On  July  27th,  also,  the  Brussel's 
Bourse  was  closed  to  avoid  a  panic  and  on  the  same 
day  it  was  decided  to  suspend  operations  on  the 
stock  and  grain  exchanges  of  Budapest.  The 
French  Chamber  of  Bankers  at  Paris  made  formal 
announcement  on  July  27  that  all  operations  in 
stocks  would  be  temporarily  suspended  on  account 
of  the  menacing  state  of  things  and  the  closing  of  the 
bourses  in  Vienna,  Brussels  and  other  cities.  The 
next  day,  July  28th,  all  quotations  on  the  Bourse 
were  suspended  by  the  Chamber  of  Bankers,  while 
the  Coulisse  was  definitely  closed  for  business,  al- 
though the  Parquet  remained  formally  open,  chiefly 
to  permit  preparations  for  the  settlement  scheduled 
for  July  31.  However,  it  was  finally  decided  to 
postpone  for  a  month,  or  until  August  31,  the  settle- 
ment in  rentes  and  eventually  also,  to  carry  all 
other  securities  along  until  August  31 .  The  Montreal 
and  Toronto  Stock  Exchanges  were  closed  on 
Tuesday,  July  28th. 

On  Wednesday,  July  29th,  the  Berlin  Stock  Ex- 
change Committee  decided  to  suspend  account 
business  on  the  Berhn  Bourse,  though  keeping  the 
organization  open  for  cash  business.  The  St. 
Petersburg  Bourse,  the  Amsterdam  Bourse,  the 
Liverpool  Stock  Exchange,  the  Antwerp  Bourse  and 
the  Havre  Cotton  Exchange  closed  the  same  day, 
while  the  Hamburg  and  Frankfort  bourses  suspended 
deahngs  for  the  settlement.  The  Stock  Exchange 
at  Rome  on  July  30  suspended  all  business  in  forward 
contracts  and  was  followed  by  the  Milan  Stock  Ex- 
change. The  Manchester  Stock  Exchange  did  not 
formally  close  until  Friday,  July  31,  but  no  attempt 
was  made  earher  in  the  week  to  do  business.  The 
London  Stock  Exchange  remained  open  until  Friday, 
July  31,  but  then  also  was  obhged  to  close.  London 
jobbers,  however,  had  refused  to  name  quotations 
for  several  days  before  this  and  brokers  had  declined 
speculative  orders,  rendering  short  sales  impossible. 
English  Consols  on  July  29  at  one  tine  declined  to 
69^,  the  lowest  on  record,  against  75  the  previous 
week.  The  London  Stock  Exchange  Committee 
decided  to  postpone  the  settlement  due  in  a  fort- 
night until  the  end  of  August  and  the  Consols  Settle- 
ment until  the  middle  of  September.  On  Thursday, 
July  30,  the  failure  of  fifteen  London  Stock  Exchange 
firms  was  announced. 

All  this  time  the  New  York  Stock  Exchange  was 
kept  open  and  hquidation  on  a  tremendous  scale 
from  all  parts  of  the  world  took  place,  producing 
frightful  declines.  Finally,  however,  the  load  be- 
came unendurable,  and  it  was  finally  decided  not 
to  open  the  Exchange  on  Friday,  July  31.  The  day 
before,  following  several  days  continuous  decline, 
there  had  been  a  further  break,  amounting  in  the  case 
of  such  a  standard  stock  as  Reading  common  to 
15  points  and  in  the  case  of  specialties  like  General 
Motors  common  to  over  23  points.  Nevertheless, 
at  a  meeting  of  bankers  held  in  the  offices  of  J.  P. 
Morgan  &  Co.  that  night,  after  a  full  discussion  of 
the  situation,  the  decision  had  been  reached  that  the 
closing  of  the  Exchange  would  not  be  necessary. 
But  over  night  the  outlook  became  still  more  grave 
and  portentous,  and  Friday  morning  further  confer- 
ences were  held  at  Mr.  Morgan's  offices.  Foreign 
bankers  then  presented  the  situation  in  such  an 
urgent  way  that  no  alternative  remained  but  to  close. 
These  foreign  bankers  had  such  an  avalanche  of 
selhng  orders  that  to  execute  them  could  not  have 
failed  to  cause  general  disaster.  All  the  financial 
markets  of  the  world,  apparently ,  wanted  to  convert 
their  securities  into  cash  here  and  most  of  the  orders 
were  without  limit  as  to  price,  while  where  there 
was  a  limit  it  was  often  20  points  below  Thursday's 
closing  figures.  Accordingly,  only  a  few  minutes 
before  the  opening  time,  the  Stock  Exchange  author- 
ities decided  to  keep  the  Exchange  closed  until 
further  notice  and  also  to  suspend  all  dehveries  until 


futher  notice.  This  was  the  first  time  such  a  step 
had  been  taken  since  1873,  the  time  of  the  great 
panic  occasioned  by  the  failure  of  Jay  Cooke  &  Com- 
pany. 

Throughout  Europe  extremely  panicky  conditions 
developed  at  all  the  financial  centres  and  runs  upon 
the  savings  banks  and  other  financial  institutions 
occurred.  The  great  Banks  not  only  held  on  to 
their  gold,  but  restricted  credits  and  in  France  gold 
went  to  a  premium  long  before  the  end  of  July. 
The  Bank  of  England  on  July  30  advanced  its  dis- 
count rate  from  3%  to  4%,  on  July  31  increased  it 
to  8%  and  on  Saturday,  August  1,  raised  it  to  10%. 
The  Bank  of  France  on  July  30  advanced  from3J^% 
to  43^%  and  on  August  1  to  6%.  The  Bank  of 
Germany  on  July  31  advanced  from  4  to  5%  and  on 
August  1  to  6%.  The  Bank  of  the  Netherlands 
advanced  its  minimum  on  July  29  from  33^  to  43^% 
and  on  August  1  to  6%,  while  the  Bank  of  Belgium 
advanced  on  July  30  from  4  to  5%  and  on  August  1 
to  6%. 

Owing  to  the  critical  state  of  things  abroad  and  the 
tremendous  liquidation  here  of  securities  on  foreign 
account,  gold  went  out  from  this  port  in  a  perfect 
deluge.  Day  after  day  engagements  of  large  amounts 
were  announced  and  the  takings  for  export  for  the 
week  ending  August  1  aggregated  $41,850,000 
dollars,  which  was  in  addition  to  $2,500,000 
shipped  at  the  close  of  the  preceding  week. 

On  the  Stock  Exchange  things  went  from  bad  to 
worse  and  the  month  will  long  stand  as  one  of  the 
most  disastrous  on  record.  Even  before  the  Euro- 
pean war  disturbances  came  in  to  deal  the  final 
staggering  blow,  the  market  had  to  contend  against 
a  succession  of  unfavorable  events  which  served  to 
disturb  confidence  anew  and  to  bring  about  large 
and  general  declines.  Rumons  of  receiverships  for 
Missouri  Pacific  and  other  weak  properties  again 
became  prevalent,  the  rate  decision  from  the  Inter- 
State  Commerce  Commission,  so  long  looked  for, 
continued  to  be  delayed  (it  did  not  come  until  Satur- 
day afternoon,  August  1),  and  returns  of  railroad 
earnings  remained  discouraging  in  the  extreme. 
Then  came  a  very  sensational  report  from  the  Inter- 
State  Commerce  Commission  with  regard  to  its 
investigation  of  the  affairs  of  the  New  York  New 
Haven  &  Hartford  RR.  Co.  and  this  was  followed 
the  next  week  by  the  filing  by  the  Federal  Govern- 
ment (as  had  been  so  long  threatened)  of  a  suit 
against  the  company  under  the  Sherman  Anti-Trust 
Law.  The  announcement  of  the  abandonment  of 
the  plan  to  reorganize  the  Rock  Island  RR.  was 
another  depressing  influence  and  the  fortnightly 
bulletin  of  the  American  Railway  Association  showed 
a  renewed  increase  in  idle  car  surplusage.  The 
unsatisfactory  state  of  the  country's  foreign  trade 
added  to  the  feehng  of  general  disquietude.  Al- 
together the  market  developed  a  decidedly  weak  tone. 
The  tremendous  liquidation  on  foreign  account  the 
last  week  of  the  month,  growing  out  of  the  European 
developments,  came  as  a  super-added  load  which 
proved  too  heavy  to  carry.  Engagements  of  gold 
for  export  of  five  to  ten  million  dollars  a  day  fur- 
nished testimony  to  the  magnitude  of  the  liquidation 
and  on  July  30  such  was  the  extent  of  the  foreign 
seUing  that  a  stock  like  Reading  common  showed  a 
decline  of  15  points  for  the  day  and  a  few  speculative 
specialties  even  larger  dechnes,  while  inactive 
stocks  recorded  breaks  of  several  points  between 
sales.  The  sensational  losses  in  prices  which  had 
been  occurring  day  after  day  attracted  very  con- 
siderable buying  in  small  lots  and  the  downward 
movement  might  possibly  have  been  checked  on 
Friday,  July  31 ,  except  that  so  far  from  foreign  liquid- 
ation having  been  completed,  seUing  orders  over 
night  came  pouring  in  on  a  still  more  ponderous 
scale.  When  this  situation  was  presented  to  the 
Stock  Exchange  authorities  before  the  opening  of 
business  July  31,  they  had  no  alternative  but^to 
close  if  they  would  avert  general  disaster. 
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VOLUME  OF  BUSINESS  ON  THE  STOCK  EXCHANGE. 
Month  of  July  I—  1914.  1913.  1912.  1911. 

No  ofsharea     ...  7.920.924  5,124,015  7.158,324  5,476,5.59 

Parvalue $701,681,140      $473,143,325      5654,771.350      §503.137,300 

®R?i^&^m&ond3^~S49.102,500        §31,130,600        $49,820,500         553,722,000 

Gov't   bonds 208.100  701.600  54,500  556,000 

State  bonds 2.336.500  3.154,000  2.035,500  6.577.500 

Total  bond  sales..      551,647.100        534.986,200        351,910,500        560.855,500 
Jan.  1  to  July  31 — 

No  Of  shares     .    .         45.990.575  51.381.313  76,544,864  59,904.498 

Parvalue-.- 54,023,321,369  $4,637,705,100  $6,914,121,125  55,339,282,050 

^RR^&*^mirc'.'l7ond8^7391.771,500      $298,572,100      5441,207,000      5448,834000 
Gov't  bonds         .  655,100  1.225,100  1,032,000  2,0o4,500 

.State  bonds 32,059,500  18,944,200  15.419,500  77.157,500 

Total  bond  sales..    5425,086.100      5318.741,400      §457,658,500      $528,046,000 

In  the  money  market  the  general  upheaval  and 
the  large  gold  exports  were  reflected  in  an  all-around 
rise  of  rates.  There  was,  however,  no  manifesta- 
tion of  stringency,  though  the  Clearing  House  state- 
ment issued  August  1  showed  a  large  deficiency 
below  the  required  cash  reserve.  Some  business  in 
call  loans  was  recorded  July  31  at  6@7%,  notwith- 
standing the  Stock  Exchange  was  closed.  For  time 
loans  the  rate  was  then  6%  for  all  maturities. 

RATES   FOR   MONEY    IN    NEW   YORK  WEEKLY. 

Weekending —                                            July  3.   July  10.  July  17.  July  2i.  July  SI. 

Call  Loans — 

Stock  Exchange — Range  for  week lH-2}4       2-3  2-3       lM-2!4 

Average  for  week...         IH          2}-i  2%          2K  Nomi- 

Timc  Loans —  nally 

SIxtydays 2Ji-2H  2>^-2M  2H-2M           2%  6";,  for 

Ninety  days 2%-Z       2%-3  2%-3              3H  all 

Four   months 3           3-3K  3!^           SVi  dates. 

Five  months.. 3>4-3H  3^-3%  3H.   33<-4 

Six  months 3M-4       3'A-i  4           4-4,lf 

CommcTcinl  Paper — 

Double  names— Choice  60  to  90  days. _ 3 M-4 "4  3H-i\i  4-4 K  4K-4M  5-5 K 

Single    names— Prime  4  to  6  months. -3 M-41i   3H-4<4  4-4)4  4 K -4 M  5-5M 

— Good4to6months...4M-4M  4H-45i  5              6  6 

In  the  foreign  exchange  market  utter  and  com- 
plete demoralization  developed  as  a  result  of  the 
European  happenings.  Early  in  the  month  sterling 
exchange  showed  some  weakness  as  a  result  of  the 
pressure  of  finance  and  wheat  bills,  but  the  latter 
part  the  political  and  financial  strain  produced  a 
situation  that  was  absolutely  without  parallel.  The 
tremendous  gold  engagements  for  export  the  last 


ten  days,  aggregating  $44,350,000,  attested  the 
urgency  and  the  magnitude  of  the  European  security 
selling,  but  nevertheless  was  not  adequate  to  the 
demands.  With  Austria  and  Servia  already  at  war 
and  more  countries  being  drawn  in  from  day  to  day, 
and  with  great  tension  developing  at  all  the  leading 
monetary  centres  and  interest  rates  rising  to  extreme 
figures,  it  became  apparent  that  the  ordinary 
methods  of  doing  business  and  of  conducting  foreign 
exchange  were  fast  being  rendered  unavailable. 
Especially  did  this  appear  so  in  view  of  the  fact  that 
a  general  outbreak  of  war  was  certain  to  cause  an 
almost  total  suspension  of  import  and  export  trade 
between  the  leading  countries  of  the  world.  On 
July  31  nominal  rates  for  sight  sterling  advanced  to 
the  unprecedented  figure  of  S5  50  in  the  pound 
sterling,  while  cable  transfers  were  quoted  at  $Q  35. 

ACTUAL  RATES— B.\NKERS'  AND  COMMERCIAL  BILLS. 


July— 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 


Sixty-Day. 
4  8560-8575 
4  8500-8575 
4  8575-86 


-Bankers'  Bills- 
Sight. 
4  8750-8760 
4  8755-8765 
4  8760-8775 


-Commercial  Bills- 


4  8575-86 
,4  8575-86 
4  8575-86 
4  8550-8575 
4  8540-8575 
4  8540-8575 

4  8540-8575 
.4  8525-8550 
4  85 10-8535 
4  8510-8535 
4  8490-8515 
4  8490-8515 

4  85  -8535 
4  8530-8560 
4  8530-8560 
4  8550-8575 
4  8550-8575 
4  8550-8575 

4  86     -8650 

4  87     -88 

No  prices 

No  prices 

No  prices 


4  8760-8775 
4  8775-8780 
4  8765-8775 
4  8755-8760 
4  8750-8760 
4  8745-8755 

4  8740-8745 
4  8730-8735 
4  8710-8715 
4  8705-8710 
4  8690-8695 
4  8690-8695 

4  8720-8730 
4  8745-8765 
4  8775-8785 
4  8810-8820 
4  8805-8815 
4  8820-8830 

4  92 
4  9125-9150 
4  93       4  95 

4  95       5  00 

5  10       5  50 


Cable  On 

Transfers.         Banks. 

4  8790-88       4  84M-85>i 

4  88     -8810  4  8414-85  54 

4  8805-8815  4  84H-85H 

HOLIDAY 

SUNDAY 
4  8790-8S05  4  84  54-85  H 
4  8810-8815  4  SiH-S^H 
4  8805-8815  4  84}'^-85H 
4  8795-88       4  84^-85 
4  8790-8795  4  84)^-85 
4  8785-8795  4  84  H-85 

SUNDAY 
4  8775-8780  4  84^-85 
4  8760-8765  4  84  -8454 
4  8745-8750  4  83^-84  54 
4  8745-8750  4  83K-S4J4 
4  8720-8735  4  8.^  54 -84  H 
4  8730-8735  4  83  54-8454 

SUNDAY 
4  8760-8770  4  83>4-84^ 
4  8785-88        4  84     -84  !4 
4  8835-8845  4  83  54-8454 
4  8885-89        4  84     -85 
4  8880-8890  4  84  H-85 
4  8910-8920  4  84  "^-85  H 

SUNDAY 
4  9450        4  84     -84  H 
4  9425-9450  4  85     -86 

4  97       5  00     No  prices 

5  00       5  15     No  prices 
5  75       6  35     No  prices 


Documents 
for  Pai/ment. 
4  845i-85H 
4  84  5/^-85  H 
4  8454-854 


4  85  54-855^ 
4  85  -8554 
4  85  -85=4 
4  84  5i-85H 
4  845^-85!-^ 
4  84H-85H 

4  84H-855-g 
4  841^-85)4 
4  84 '4-85 
4  84K-85 
4  84K-84J^ 
4  84M-85H 

4  84J4-85H 
4  84  H -85  5^ 
4  841^-855^ 
4  84)4. 85 >s 
4  84?4-8554 
4  84^^-8554 

4  84  5^-85  H 
No  prices 
No  prices 
No  prices 
No  prices 


Seten  Days 
Grain. 
4  86  54-86  j^ 
4  86  54-86  J^ 
4  86>i-87 


4  86  54 -86  >^ 
4  8654-8654 
4  86 -54-86  >g 
4  86H-8654 
4  86H-8654 
4  86  51-86  J4 

4  86H-8654 
4  865^-86)4 
4  88V4-86?i 
4  86H-S&»A 
4  86  -861^ 
4  86     -8615 

4  8620-8640 
4  8640-8665 
4  86-/8-87!^ 
4  87  -87  H 
4  87  -87  54 
4  87     -8754 

4  87     -88 
4  89       89  Ki 

4  88;4-89!4 
No  prices 
No  prices 


CONDITION  OF  THE  TRUST  COMPANIES  OF  NEW  YORK  CITY  . 

We  present    below  comparative  statements  showing  deposits  of  the  trust  companies  of  New  York 
City  at  the  date  of  the  last  call  and  of  various  previous  calls  since  August  1907. 

AGGREGATE  DEPOSITS  OF  THE  SEPARATE  COMPANIES. 


BOROUGH  OF 

MANHATTAN- 


Alio.  22  1907, 


Astor 

Bankers  / 

Mercantile  / 

M  anhattan/ 

Broadway  6 

Flatbush  6 

Savov  6 

Garnegle   « 

Central 

Columbia  d 

Knickerbocker  d 

Commercial    

Commonw'th  (defunct) 

Empire  h 

Guardian  h 

Windsor  h 

Equitable  a 

Bowling  Green  a 

Madison  a 

Trust  Co.  of  Amer.o- 
Farmers'  Loan  &  Trust 

Fidelity 

Fulton 

Guaranty  c 

Fifth  Avenue  c 

Morton  c 

Standard  c 

Hudson 

Lawyers'  Title  Ins.  &  T. 

Lincoln 

Metropolitan 

Mutual  Alliance  i  .. 
New  YorkJLlfelns.&T. 

New  York 

Title  Guar.  &  Trust... 

Transatlantic  g 

Union  Trust 

United  States  MtK.ft  T 

United  Htates 

VVashlDRton    . 


Dec.  31  1907. 


8.965.745 

23,861.606 

35.119.131 

10.975.957 

3,932.749 

3,104.410 

1.569.287 

7,923.242 

42.137.680 

6.774.339 

62.114.992 

3,876.981 

616 

8,898,940 

4,185,255 

11,162.636 

17.381.123 

16.233,629 

8.101.3.50 

64,124.995 

81.702,613 

3.028.403 

7.423.429 

41.996.604 

17.532.796 

40.610  828 

12,884.2.58 

2.066.176 

8.524.049 

22.400.958 

23.747.751 

5.763.601 

33.782.4,56 

33.517.360 

28.495.980 

'4"8'.23V.644 

30.982.562 

69.394.169 

9.798.340 


8,103,748 

20,240,194 

23,277,232 

9,327,741 

2,340,822 

2,541,372 

909,024 

6,628,511 

33,961,798 

4,700,103 

* 

3.948.686 

476 

6.304,846 

3.315,280 

7.773,031 

9,715,776 

11,209.036 

5.623.768 

20.705.636 

68.497,300 

3,016,254 

6,047,183 

28,161.527 

10.413.911 

22,166.366 

7.691.641 

1.172.076 

5.511,071 

6.483.066 

16.764,837 

3,651,793 

24.680.912 

27.862,836 

21.674.526 

"4"4'.'r69".764 

20.096.2.58 

47..302.953 

7,415,009 


Jan.  1  1909. 


Total  i 849,123,619     638.664.879 


S 

12,245 

39,021 

49,434 

20.240 

3,309 

3,447 

1.023 

11,636 

85,749 

11,029 

34,614 

4.626 

13.058 

4,126 

8.589 

22.490 

14.637 

7.641 

26.893 

122,389 

6,177 

7,613 

69,031 

14,882 

36.365 

16.634 

2.243 

11.936 

9.233 

21.147 

7,371 

35,476 

4  2,. 593 

22,051 


,219 
,765 
,429 
,520 
,969 
,861 
,152 
,804 
,341 
,855 
,439 
216 
476 
062 
034 
,889 
.318 
.467 
352 
245 
387 
,650 
282 
.398 
,682 
370 
,457 
.241 
708 
,676 
.691 
.744 
.878 
..538 
.658 


Jan.  1  1910. 


56,324,808 
27.313,836 
71,353,611 
10.068,724 


Jan.  2  1911. 


Dec.  21  1911 


13.895,039 

46,602.642 

66,109,550 

26,904,439 

4,281,437 

4,017,216 

1,836,544 

12,665,754 

91,394,728 

12,146,661 

35,267,275 

6,308,155 

476 

16,867,406 

4,677,865 

8,866,152 

049,930.289 

7.453,216 

29,074,839 

115,793,639 

6,602,632 

7.871,433 
77,832.184 
17.636.478 
33.863.400 
16.715.732 

3.447.494 
12,495,502 
12.492,637 
26,817,064 
12,716,417 
37,795,781 
61,486,440 
26,366,280 

"6T,485',0l0 
41,002,036 
69.111,176 
10.162,558 


957,378,793  1,064,954,268 


$ 

14,774, 

62,013, 

48,382, 

19,051, 

4.607, 

3.875, 

1,762, 

8,355, 

67,843 

13,800 

32,467 

4,473 

20,040 

3,638 

6,844 

035,044 

o6,640 

26.881 

116.368 

7,008 

7.723 


859 
877 
224 
288 
336 
130 
388 
940 
148 
662 
648 
784 
564 
241 
994 
238 
790 

091 
367 
690 
343 
,527 


cl24,816.857 

16,583,839 
3,416,134 
13,452,914 
11,141,401 
24,971,982 
8,493.763 
35.550.811 
41.313.028 
24,224,805 

"53,62y,947 
43,415,252 
58.736,106 
10,306,003 


18, 

f/137, 

21, 

6, 

4 


87, 

16, 

37, 

4, 

18, 
2, 
6, 


Dec.  26  1912. 


,663.182 

,493.148 
,093.164 
,156.630 
.157.049 
971,819 

6y8",742 
640,920 
385,064 
344,738 
484 
183,047 
683,174 
474,766 


20,822.597 


040,348,700 


25, 

132, 

6, 

8, 


563,427 
631,254 
910.834 
102,910 


Cl56,022,861 

17,561,046 
3.354,493 
16.184.748 
11.367.721 
22.511.690 
8.602.472 
34.128.848 
38.044,550 
28,900.222 

'62,993",225 

46.370,614 

63.097,385 

9.415,034 


/1 23 


b  10 


,899.728 
975.359 


e 


98, 
64, 


057,404 
631,890 


18 
2 
5 


,083,721 
458 
,432,755 
,316,725 
,795,756 


Dec.   9  1913 


S 

20,667.490 

/129,848.542 
6  14.420.483 


"83'.432 
64,089 

3.882 
h  22.359 


,013 
,632 

,550 
458 


),03C 
067,668.627  o  66.870.535 


105.147,230  112,181,301, 

7.780, 2S0i  7.641,803 

7.611.984  8.361,84?, 

Cl68,416.452  e  149,456,21i' 


3,657, .538 
13,333,539 
11,525,700 
19,490,454 

8,464.471 
31,989,365 
34,847,969 
23,917,416 

2,554,866 
65,899.534 
44.857.472 
49,767,471 

9,049,603 


3,556 
12,075 
11,601 
17,094 

8,344 
32.582 
37,535 
26.921 

2.617 
65.256 
40.459 
54.882 

9.702 


.973 
.457 
.761 
.371 
.532 
.070 
.42i« 
.794 
.687 
.528 
.470 
.451 
.666 


977.672.641  1.078,720,812  1.004.996,303   985.843.077 


June  30  1914. 


S 
24,086,800 

/  160,608,000 

6  17,727.800 

"9'5,53V.760 
58,809,300 

3,893,400 
458 

h    24,781,100 
a  81,878,500 


121,212,200 

8  ,SSt) ,  i  00 
9,188,700 

c  2 10. 196. 000 


3.448,300 
11,5,51,100 
11,9,S(),.500 
2'J,3So.200 
11.482,200 
32,7.58,900 
46,340,300 
29.58.^.100 

3,311.700 
61,909,300 
01,290,100 
64,817, -200 


l,217,66S,95b> 


i  I'rlo 
Of  New  York 
Bqultabli)  Trus 
conHiilUlhted  with  the  Kqultable  Trust  Feb.  26  1912. 


:  o  Moh.  21  1912  these  totals  do  not  include  deposits  of  Flatbush  Trust  Co.  of  Brooklyn,  which  was  consolidated  with  DroadwayTrust  ("o. 
•k  City  Mch.  6  iVl?.  •  Not  reporting  on  account  of  suspension,  and  not  included  In  total,  o  The  Bowling  Green  was  consolidated  with 
.rust  do.  Mch.  31   1909.     On^JaiK  9^1911  the  Madison  "Trust  Vo.  was  taken  over  by  the  Equitable  Trust  Co.; Trust  Co.  of  America  was 

^Tltle  of  Savoy  Trust  Co.  changed  from  Italian-American  Trust  Co.  Nov.  1909,  and  on  Jua  2a 

"-'  ^    '        -       -    ■  '2.     cFlfth  Avenue 

1912.     e  Banking 
/  Myrcant'le 
.Mch.  25  1912 
Alliance  took  over 
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New  York  Stock  Exchange 

MONTHLY  AND  YEARLY  RECORD 

The  following  tables  furnish  a  complete  record  of  the  New  York  Stock  Exchange  transactions  for  the  past  month  and 
the  year  1914.  They  need  no  extended  introduction,  as  they  are  self-explanatory.  The  tables  embrace  every  security 
(axceptiag  only  State  bonds)  dealt  in  on  the  Exchange.  We  give  bonds  first,  using  the  classification  adopted  in  the  official 
list.  All  quotations  in  the  column  headed  "Price  about  January  2  1914"  were  made  on  that  date,  except  those  in  italics, 
which  are  the  nearest  in  January  1914.  The  black-faced  letters  in  the  column  headed  "Interest  Period"  indicate  in  each  case 
fhe  month  when  the  bonds  mature. 

In  accordance  with  the  rule  adopted  by  the  New  York  Stock  Exchange  in  1909,  all  quotations  for  interest-paying  bonds 
are  at  a  price  to  which  accrued  interest  must  be  added.  The  exceptions  to  the  rule  are  income  bonds  and  bonds  on  which 
interest  Is  in  default.     This  method  of  quoting  bonds  became  effective  January  2  1909, 

^F'For  foot-notes  to  tables  see  last  page  of  bonds  and  last  page  of  stocks. 

BONDS-PRICES  AND  SALES  FOR  JULY  AND  THE  YEAR  TO  DATE. 


BONDS. 

?l    Y    STOCK    EXCHANQE 


Int. 
Per- 
iod. 


U  S  Qov  &  City  Securities 

U  8  23.  cona,  reg April  1930 

O  3  2s,  cons.  coup.. April  1930 
U  S  38,  reg,  10-203_-.Aug  1918 
U  8  38,  coup.  10-203. -Aug  191S 

n  8  49,  registered 1925 

57  9  48,  coupon 1925 

Pan  Can  10-30-yr  2s. Aug  1936 

Panama  Canal  3s 1981 

B«w  York  City —4 348 1960 

4^8  Corporate  stock-.. 1963 

4%  Corporate  stock 1959 

4%  Corporate  stock 1958 

4%  Corporate  stock 1957 

Hew  4Hb 1957 

Kew  4H8 1917 


iH%  Corporate  stock ..1957 
4H%  assessm't  bonds. .1917 
'iH%  Corporate  stock..  1954 

«*w  York  State— 4s 1961 

Highway  Impt  4^3 1963 

Saual  Improvement  49.-1981 
Canal  Improvement  48- -1962 
Canal  Improvement  48.-1960 
Canal  Improvement  4>|sl964 
Foreign     Qov't     Securities 

Arfentine — Internal  6s  of  1909 

imperial  Chinese  Govt — 
Hukuang  Ry  sterling  5s.  1951 

imperial  Japanese  Gov't — 

Sterling  loan  4}^8 1925 

2d  series  4J^s 1925 

Sterling  loan  4s 1931 

aep  of  Cuba  5s,  ext  debt.. 1904 
4^8  external  loan 1949 

Tokyo,  City  loan  of  1912  5s.-. 

0  8  of  Mexico  External  gold 
loan  of  1899.  sink  fund  6s-  - 
as  gold  debt  of  1904 1954 

Railroad  Bonds 

Alabama  Cent.  See  South  Ry 
labama  Mid.  See  Atl  Coast  L 
Albany  A  Susq.  See  Del  <fe  Hud 
Allegheny  Valley.  See  Pa  RR 
41l8gh  &  West.  See  Buff  R  &  P 
Am  Dock  &  Imp.  See  CentofNJ 
Ann  Arbor  Ist  g  4s --July  1995 
Atch  Top  &  8  F— Gen  g  4s -1995 

Registered 1995 

Adjustment  g  48- -July  1995 

Registered July  1995 

Stamped July  1995 

SO-year  conv,  gold  48 1955 

«onv  4g  Issue  of  1909- -.1955 
Conv  4s  issue  of  1910.. -I960 

10-year  gold  5e  - -.1917 

East  Okla  Div,  1st,  g,  4s  1928 
Short  Line,  1st  4s,  gold  .1958 
Cal-Ariz  1st  &  ref  4;^S--19(J2 
8  Fe  Pres  &  Phe.  Ist  g  5s  1942 
Chic  &  St  Louis.  1st  6s  . .  1915 
4tlan  Knoxv  &  No.  See  L  &  N 
kt\  Coast  L,  1st  g  49  ..July  1952 

50-year  unified  4a 1959 

Ala  Mid,  lst.gu,g,5s..-1928 
Bruns  &  W,  Ist  gu.  g.  48.1938 
eharls  &  Sav,  Ist,  g,  7s.  1936 
L  <k  Ncollatg.4s...Oct  1952 
Sav  Fl  &  W,  1st,  g,  69. .1934 

Ist  g,  59 1934 

811  8pO  &G,gTi.  g48_..191S 
Atlan  &  Danv.  See  South'n  Ry 
Atlan  A  Yadk.  See  South'n  Ry 
Austin  A  N  W.  See  So  Pacific 

Bait  A  O— Pr  Hen,  g,  3Hs  1925 
Registered    

Qold,  49 July  1948 

Registered 

20-year  convert  4}^8 1933 

Pitts  June,  1st  g,  68 1922 

Pitts  Jet  A  M  D  1st  g  3Hs  '25 
PLEAWVa  Sys,  ref,  g,4sl941 

8  W  Dtv,  1st  g.  3J^8 1925 

C  O  Reorg.lst,  con,  g,  4  J^s'30 
Clev  Lor  AW. con, Ist  g  53  '33 

lion  R.  l8t  gu  g,  5a 1919 

Ohio  Rlv  RR.  1st  g,  5s  .1938 

Gen,  g,  5s 1937 

Pitts  Clev  A  Tol.lst  g.6s  1922 

Plttsb  A  West,  1st  g.  4sl.917 

Stat  l3lRy,lst.gu.g.4}^s  1943 

Seech  Creek.  See  N  Y  C  A  Hud 

Belle V  A  Carond.  See  111  Cent 

Bolivia  Ry  Ist  58. ...1927 

Bruns  A  West.  See  Atl  Coast  L 
Buffalo  N  Y  A  Erie.  See  Erie 


Q-  J 
Q-  J 
Q-  F 
Q-  F 
Q.  F 
Q-  F 
iQ-  F 
Q-M 

n-  s 

M  .  S 

iH-N 
M-N 
M-  N 
M-  N 
M-  N 
M-N 
/Vl-N 
M-N 
M-  8 
M-  S 
J  -  J 
J  -  J 
J  -  J 
J  -  J 

M-  8 

J  -D 

F  -  A 
J  -  J 
J  -  J 

n-  8 

F  -  A 
M-  S 

Q-  J 
J  -  D 


Sales  in  \ 

July.      ] 

Par  Value 


Price  about 
Jan.  2 
1914. 


Q-  J 
A-  O 
A  -  O 
Nov 
Nov 
M-  N 
I  -  D 
J  -  D 
J  -  D 
J  -  D 
JH-  8 
J  -  J 
M-  S 
M-  S 
M-  S 

M-  S 
J  -D 
M-  N 
J  -  J 
J  -  J 
M-N 
A  -  O 
lA-O 
J  -  J 


J  -  J 

Q-  J 

A  -  O 

Q.  J 
M-  S 

J  -  J 

M-  N 

M-  N 

J  -  J 

M-  S 

A  -  O 

F  -  A 
J  -D 

A-  O 


1 ,000 
3,000 
2,000 
59,000 
79,000 
2,000 

4,ooo:< 

1G0,000| 

229,0001 

259,000i 

156, OOO! 

39,000; 

152,000 

18,000 

o7,000l 

33,0001 

4,000l 

2,000! 

637,000; 

ll,000j 

1,000' 

I 

171,000; 

3,000 

3,000 

77,000 
15,000 

28",  665 
si, 000 
41,000 


4,000 


17,000 

458,000 

3,000 


59,000 
89,000 


Bid. 
98 
98 

102K 
102M 
lU 
112H 

97>^ 

97J^ 
1001^ 
103  J^ 

95  H 

96 

95  M 
103  J^ 
lOlH 
103H 
1011^ 

9oH 
107V2 
96M 
96M 
96M 


Ask. 
99 


103 
103 
112 


Sale 
Sale 
Sale 
Sale 
Sale 
104 
102 
104 
101 M 
85  M 


107% 
97K 


lOrVa 


96}i    97 

86         88  M 

88        88}^ 
mVs     87H 

rsvs 

99       100 

93H 

855^     86M 


PRICES  IN  JULY. 


84 

72H 


70         71 
93      Sale 


84 


Sale 

83^ 

84Ji     84J^ 
94      Sale 


787,000     94 HJ  Sale 
143,000     (jOVa  100 

7.000  9iya     921^ 
14,0001 87 

1.000 1  93H     97 
!!l03       109 

01)^  102 


91»^  Sale 

SBVi 

102^ 

87H 

121  »^ 

87  H  Sale 

114>^ 

103H 

91       


47,000 
20,000 

"5",  666 
57,606; 


89,000 

I 

124,000] 

,026",666I 

I 

41,666 
37,000, 


o 


A 
J  -  J 
J  -  D 


J  -  J 


July  1. 

Bid.        Ask. 

96  M     973^ 

97  98 
101  }4  102 
101 M  102 
1091^  llOH 
110     1113^ 

90M 

100  102 
102,1^  Sale 
107  K  Sale 
100}^  Sale 
100}^  Sale 
100}^  Sale 
107  Sale 
101 J^  Sale 
1071^  Sale 

101  ?i  Sale 
87  H     88 

101% 

109%  110 

lOlJ^ 

lOlJ^ 

101>g 

109%  110 

96}^    97M 

88?^     88J^ 

89^  Sale 
8914     89^ 

79  84  M 

1005^ 

93H 

85         85% 

80  M     83 
66  H  Sale 


July  30. 


90 

89  H 
91% 
90% 

90  J^ 
105 

84 
83H 


Sale 


Sale 


Sale 


93 

102  Ji 

991^ 
102 

98% 
105 

95  H 

91 


a81 


84  H 
88 


62H     65 
95%  Sale 
94       Sale 
87%     88 


87^     88 
98%     99 


98  H  Sale 
100%  lOU 
943^ 
9034 


'8 
953^ 

91% 
99 


Bid. 

90% 

97 
101 
101 

109M 
110 

96% 
100 
100  J^ 
104  J^ 

98% 

98 

98 
104}^ 
10114 
1043^ 
lOlJ^ 

873^ 
101% 
107% 
1013^ 
101 
1013^ 
107>^ 

97 


Ask. 

97H 

98 
102 
102 
1103^ 
lll'A 

162" 

Sale 

Sale 

Sale 

Sale 

99% 
106 
lOlJ^ 
106 
lOlJi 

88 
102^ 
Sale 


Lowest. 


Highest. 


Sale  Prices. 


Sale  Prices. 


97  July 
101%  July 
101  Julv 
109%  July 
1103^  July 
ul01}4  July 
101%  July 


July 
July 
July 
July 


lOOJi 
104 

98% 

98 

99  5i  July 
1063^  July 
101 H  July 
106  July 
1013^  July 

88  July 
102  J^  July 
107%  July 
1023^  July 
102%  July 


271   97 
22  101% 
14  1013^ 
24  11014 

29  111% 
StilOli. 

271101% 
30' 102^ 

30  107% 
30;  100^ 
30!  1003^ 
29ll003^ 

28  107^ 
lOlJ^ 
1075^ 
101% 

88% 
102^ 
llOJ^ 

29  102% 
7  102% 


Sale     107>^  July   30 


97^ 


-     87% 

81 

Sale 



-    87K 

.     75 

101 

-     943^ 

83 

81 

68 

97 

88 


July      8 
July    16 


81       July   30 
87%  July    16 


July  27i 

July  22, 

July  6; 

July  22! 

July  27; 
i  July   8, 

July  27 

July  16 

July  17 

July  1 

July  1 

July  1 

July  16 
July 

July  17 

July  - 

July  14 

July  13, 

July  "' 
July 
July 


RANGE  SINCE  JAN.  1.. 


Lowest. 


Highest. 


110%  July      9 


98 

88 


July      6 
July    16 


90      July    10 
89%  July      2 


Sale  Prices 

96%  Apr. 

97  Apr. 
101%  June 
101  Apr. 
109  3^  May 
11014  July 
ulOl'A  July 
100%  Apr. 
100  Jan. 
103%  Jan. 

95  3^  Jan. 

953^  Jan. 

95%  Jan. 
10354  Jan. 
1013^  Jan. 
103^  Jan. 
1013^  Feb. 

85  Jan. 
100  Jan. 
1073^  Jan. 

973^  Jan. 

99      Jan. 
1003^  Mar. 
107>^  July 


Sale 
24    98% 
29,   99 
11  102% 
24  102% 

5'112H 
29  113^ 

8  m101> 
28i  10234 

13:102% 

5  107% 

2  100% 

3  100% 
21100% 
3'l07% 
6102 

6  107% 
102% 

88% 
102% 
110% 
102% 

102H 
101% 


Prices. 
Feb.  3 
Mar.  27 
Jan.  5 
Mar.  26 
Mar.  4 
Feb.  4 
^July  8 
Feb.  25 
July  16 
July  17 
June  30 


301110% 


95 
88 


May     6 
Jan.     5 


;i       July   30 
85%  Apr.   23 


98 
90 


July 
July 

July  16 

Jan.  30 

July  17 

Jan.  24 

July  14 

July  13 

July  9 

July  9 

June  30 

May  5 

June  3 

Jan.  8 

May  12 


90%  Feb.  16 
89%  Feb.   14 


64 
91} 


Sale 
i  Sale 

-  95 

-  85% 


85% 

90%  Sale 


101 
"§3" 


July   20 
"July '29 


65      July      1 


.     il  75%  May     2,   80      Jan.      9 
101%  July    14j|  99      Jan.      7  101%  July    14 


85%  July    16 
"66%'jufy'"i 


C3  July  13  64  July  27 
91%  July  30  96  July  8; 
94      July      ll   94      July   25 


103%  . 
10  1% 


90% 
100% 


85%  July 
90%  July 


27 
30 


Sale       9034  July 

Sale     1003-^  July 

95%,   94%  July 

90     .   90%  July 

98%    99      July 


87%  July 
99%  July 


:0  99%  July 
27il01%  July 
22,  94%  July 
29,  91%  July 
24'   99      July 


94 
93 


93% 

92 
105% 

94%     95 
133 

92%  Safe' 

121      

107       

98% 


90         92      ! 

92%: 

1103       . 

I  93%  Sale    ' 

131       . 

87%  Sale    I 
120%  123%!. 

104       I 

97         99     I 


91%  July   29 
92      July      9 


93%  July   30 
87%  Jufy'sO 


91%    92%    89%  Sale 


93%  Sale 


87 
91% 


92%  Sale 
106% 

89% 

86 

90% 

97       

105% 

100       

105% 

102       104% 

1100% 

I   97       


89 


91% 
93 

85%  Sale 
103      

86      

85% 

87%  Sale 


102 


106 
96% 


103% 


89%  July   30 


92      July  21 


85%  July  30 


94      July      8 
92%  July    17 


94%  July    16 
'92%"jury""i 


92%  July      6 


94%  July      8; 


92%  July      1 


85%  July   25    87      July      2 
87%  July   30    91%  July      3 


93 

83 

77 
65 


May  14 
July    29 

Apr.   24 
July      1 


62%  June 
91%  July 
92%  Jan. 
84      Jan. 


84%  Jan. 
90%  July 


90%  July 

99%  Jan. 

91%  Jan. 

86  34  Jan. 

97%  Jan. 
104  Jan. 
101%  Jan. 

91  .Ian. 

92  July 
103%  Mar. 

93%  July 


93%  Apr.  29 
90      Feb.     5 

85      Jan.      7 
68      Feb.  28 


74  Jan.  26 
96%  May  18 
95%  Apr.  17 
88%  Feb.     9 


88%  Feb. 
100      Jan. 


4 
23 


23 
1 

4 


99%  Jan. 

102%  Apr. 

95%  May 

92       May  23 

99      July   24 

109      Mar.  17 

101%  May  15 


5    95      Feb.     6 

9|   93      Apr.   29 

17  105%  June  10 

30    93%  Apr.   20 


87 
121 


Jan. 

May 


6    95 
14  121 


Jan.    17 
May  14 


97%  Apr.   16    98      Mar.  26 


89%  July 
89%  Apr. 
90%  Jan. 
90%  Jan. 
85%  July 


30    92%  June     8 
14    90%  May  12 


2 

8 

30 


88%  June 
84%  Jan. 
87%  Jan. 


105%  May     8 


105%  May 
104%  May 


96  Feb.  4 
94  Feb.  6 
94%  Feb.     4 


90  Feb.  25 
89%  Feb.  25 
91%  Jan.    27 


105%  May    8 


15  105%  May  15 
13  104%  May  13 


90%  Mar.  11|  96%  Mar.  11 


22 
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BONDS. 

N     Y    STOCK    EXCHANQE 


N 

--, „, A 

Ashland  DIv,  Ist,  g,  6sl925  IW  -  S 

"'-" ■  ■       J 

S 


rij), 


Michigan  DIv,  Ist, g, 6s 
Mil  Spar  *  N  W  Ist  gu  48 
Norw  Un  lat  s  f  78.  June 
8tLPeo<feN  W  I8tgu5s 
Win  &  8t  P  Ist  est  78 
ehtc  R  I  &  Paclflc,  68 

Registered 

Geoeral.  gold,  48 

Repliitered 


Int. 
Per- 
iod. 


Buff  RAP.  gen,  g,  6s 1937 

Consol   4^8 -1957 

AUegh  &  West, 1st  g,  gu  4s  '98 

CI  A  Mah    1st  gug.  5s...  1943 

Roch  &  Plttsb  Ist  g,  6s.  .1921 

Consol,  1st  g,  6s 1922 

Burl  C  R  &  No.  See  C  R  I&  Pac 

Can  Sou  con  gu  A  5a 1962 
Registered    1962 

Barb  A  Shawn.  See  111  Central 
•arollna  Cent.  See  Scab  Air  L 
CarollnaCllnch&OhlolstSs.  1938 
earthaye  &  Ad.  See  N  Y  C  &  H 
Sed  R  la  F  &  .N.  See  B  C  R  &  N 
flentral  Branch.  See  Mo  Pacific 
Sentral  Ohio.  See  Bait  A  Ohio 
e«nt  of  Ga— 1st  g,  5s. Nov  1945 

Consol,  gold,  5s 1945 

Registered 1945 

Chat  DIv  pur  money,  g,4s  '" 

Mac  A  Nor  DIv,  1st,  g,  6s" 

Mid  Ga  A  Atl  DIv  5s-.. 

Mobile  DIv,  1st,  g,  5s-.. 
ton  RR  AB  of  Ga— Col  g  5s. 
ftntral  of  N  J— Gen  g,  5s. 
Registered July 

Am  Dock  AImp  Co  gu  5s. 

Leh  A  H  R  gen  gu,  g,  5s. 

N  Y  A  LBr,    gen,  g,  4s. 
••ntral  Pacific.  See  So  Pac 
fent  Ver  1st,  gu,  g,  4s. May 
Ihes  A  O— Fund  A  Imp  6s. 

let,  cons,  gold,  6s 

Registered 

General,  gold,  4>i8 

Registered 

Convertible  4Hs..    .    .. 

Big  Sandy,  1st,  4s 

Coah'Rlv  Ry  1st,  gu,  48 

Craig  Valley,  1st,  g,  6s-. 

Potts  Creek  Br  1st  4s... 

R  A  A  DIv,  1st  con  g,  4s 
2d  con  gold,  4s 

Warm  Spr  Val,  1st  g,  5s. 

Greenbr'r  Ry.lst  gu,g,4s. 
•hlc  A  Alt  RR— Ref  g  3s 

Railway,  1st  llen,g,3J^s 
^hlc  Burl  A  Q— Denv  D  4s. 

Illinois  Division,  3Hs-. 
Registered  . . . 

Illinois  Division,  4s 
Registered  . . . 

3owa  DIv  sink  fund,  5s 
Sinking  fund  4s 

Nebraska  Exten,  4s- 
Reglstered 

Southwestern  DIv  4s 

4s,  Joint  bonds.  See  Grt 

Genera    4s.- 
■  Bhlc  A  E  Ill-Ref  ATmp  g  "4s 

1st  cons,  gold,  6s.. 

General  cons,  1st,  5s 

Registered 

Pur  money  Ist  coal  5s.. 

Ch  A  Ind  Coal  Ry  1st  5s 
•hlc  Gt  West — 1st  50-yr  4s 
«hlc  Ind  A  Lou— Ref ,  g,  6s 

Refunding,  gold,  6s 

iRefundlng  4s,  Series  C. 

Ind  A  Loulsv  1st  gu  4s 
Ihlc  Ind  A  Sou — 50-yr  4s 
•hlc  L  S  A  East— 1st  4V<s" 
•hlc  Mflw  A  St  Paul- 
Gen,  g,  4s,  Ser  A.. May 
Registered May 

Gen  g,  3Hs,  Ser  B.May 
Registered May 

General  4"^8,  Ser.C  May 

26-year  debenture  4s 

Convertible  4^8 

Ch  A  L  Sup  DIv,  g,  5s 

Ch  A  Mo  Illv  DIv,  5s 

Ch  A  P  W,  1st,  g,  6s""' 

C  M  A  Puget  S  Ist  gen  4s 

Dakota  A  Gt  So,  g,  6s 

Dubuque  DIv  1st  8  f  8s.. 

Fargo  A  So,  assu,  g,  6s 

let  La  Crosse  A  D,  5s 

Wise  A  Minn  Dlv,  g,  5s 

WIsVaV  DivlstBf  6s-.". 
Mil  A  Nor — 

let  extended  4>^8 

Cons  ex  4}^8  .. 
fhic  A  North  VV  cons  78 
Extension  4s 1886- 

Reglstered  ..    .    1886- 
General,  gold,  3^8 

Registered Nov 

General  4s 

Sinking  fund  6s..   1879- 

Reglstered 1879- 

Slnklng  fund  6s..    1879- 

Regl.stered 1879- 

Debenture  6s. 

Registered 

Sinking  fund  deb  6s 

Registered 

Frem  Elk  A  Mo  V  1st  6s 
ManI  GBANW  Ist  gu  3>i 
Mllw  A  S  L  l8t  gu  3^8 
M  LS  A  West,  Ist,  g,  68 

Ext  A  Imj),  s  f,  g.  5s 


M  -  S 

M-N 
A  -  O 


J 
F 

J  - 

A 
A 


J 
J 
M 


J 

M 

M 

M 

M 

F 

J 

J 


A  -  0 

M-  N 

M-  N 

F  -  A 

J  -  J 

M-  S 

J  -  J 

J  -  J 

J  -  J 

J  -  J 

J  -  J 
D 


989 
989 
989 
989 
989 
934 
932 
921 
926 
921 
949 
916 
920 
924 
919 
921 
920 

934 


915 
926 
926 
987 
987 
987 
929 
929 
929 
929 
921 
921 


933 
933 
14  J 


941 
921 
929 


924 


948 
916  J 


91 
817 


J  -D 


F  -  A 
M-  N 
M-  N 
J  -D 
J  - 
J 
J 


51 
946 
947 
946 
937 
987 
987 
921 
920 
941 

Co 
920 
928 
939 
939 
992 
992 
930 
944 
940 

940  J 
946  J 
989  J 
989  J 

941  M 
940  M 
949 
960 
922 
949 
949 
949  J 
949  J 
919 
919 
927  M 
927  M  - 
921  M 
Nor 

958  M- 
955  J 
934 
937 
937 
942 
936 
959 
947 
947 
947 
956 
956 
969 


J 
J 
J 
M-N 
J 
J 
J 
J 
S 

F 
J 
N 
N 
S 
S 
A 
D 
D 
J 
J 
J 
J 
S 
N 
O 
J 
A 
J 
J 
J 
J 
0 
0 
N 
N 
S 


988  J 
988  J 


Sales  in 

July. 

Par  Value 


J 
J 

Q 
F 
F 
M 
Q 
M 
A 
A 
A 
A 
A 
A 
933  M -  N 
M-  N 
A  -  C 


J 
947  M  - 
917  M- 

J 


-  O 

'-   J 

-  J 


Price  about 
Jan.   2 
1914. 


PRICES  IX  JULY. 


July  1 . 


July  30. 


Lowest. 


>  Bid.        Ask.  Bid.        Ask 

1,000, 105H  106^  noi4 


4,000 
8,000 

35,000 


87 
1015^ 
10814 
109 


100^ 


3,000 


3,000 
12,000 


20,000 

51,000 

5,000 


1,000 
6,000 


80,000 

i"g'9",o66 
"  Y,666 


14,000 


18,000 

27,000 

2,000 

23,000 


58,000 


1,000 
2,000 


9,000 

543,000 
1,5,000 
14,000 
13,000 


15,000 

189,000 

6,000 


103  J^  104  H 


96V4 


103H  --- 
1013^  1031^ 

103 

83         90 
lOlM  -- 
lOlJi  .... 

lOlM  ---- 
98  >2  100 
1143^  Sale 
113H  114 
102?^  105 

lOOM 

93       


80  J^ 


83 

98^ 
104;^  105>i 

102J^ 

933^  Sale 

88M  ---- 
79         80 
82         86  Ji 

973^  lOOM 


87 


79,000 
1,000 
7,000 


282,000 
138,000 
773,000 


40,000 
15,000 


4,000 
1 ,000 
3,000 
1 ,000 
0,000 
33,000 


44,000 


3,000 

"i",o66 
"3",  666 


2,000 


91 
85 


97 

81 

61 

53 

9934[ 

82      Sale 

81}4  ---- 

93      Sale 


67 
55  H 


lOlM  1025^ 
9&H  Sale 
943i     94M 


97 


91Ji  Sale 

68 

107       

933^     96M 

95 

96 

93H 

70  ?4  Sale 
1163-g 

102       

91 

80}^ 

91 


92     Sale 

93 

80 

7S3^ 

lOOJ^  Sale 

8834     903^ 
101      Sale 

10234 

1033^ 

1023^ 

89  3^  Sale 

lOOK 

107?i 

IIOH 

101^  102H 

1023^ 

107Ji 


103 
92 


104  H 


Ask, 


Bid 
109 

104       1043^ 
92 

11134:, ill 

10934 '1083^  --- 

no     111 

106 


106^ 


99         99H 


107M  --- 
10434  104  J^ 


105M 


99K 


873^ 
103J^ 
1033^ 
104  Si 
100 
117 
1165^ 
104% 
102 

Q5V2 


88K 


100^ 
117M 


1053^ 
103 


81 

99       100 
1065^^  107K 

107 

94         94^ 

91       

803^  Sale 
8334     8634 
83         83^ 
99       101 


88M 

82       

98       

8534 

60  M  Sale 
40  42 
99H  100 
8534  Sale 

83       

955^ 


103M 

98y2 

97^ 
95^ 
99^ 


9934 
98 


Q3H  Sale 
35       Sale 


105 


111 
90 
96 
94 
49 
74 


36 

73M 
120 
1043^  105^ 

81 


88  K 


103  J^ 


103  Ji 


84 


8G 


10834 

9834  100 
lieji  Sale 

116       

103       1053^ 


70  

95 

10634  10734 

107 

91 

93 

70  Sale 
8334 


101 


8834 


853^ 

55         59 
37^  Sale 

9834 

84H 

8234     85 
95      Sale 


102       

983-^     9934 
963^     QTVs 

9534 

99M 


91^  Sale 
32         3234 
101       105 
65       


97 

27         32 
68      Sale 
118       121 
---  10534 


84 


96^1 


81 


Sale 
Sale" 


95 


9954  Sale 

99M  - 
102^  16254 

QlVi 

90         92J4 
803^  Sale 
rs34 


93      Sale 

10634 

10534 

104^ 

102^ 

100J4  Sale 

98       

100>i 


116 


10,000 


17,000 
2,000 
1 ,000 

i"9V,666 


108^ 
103M 

11054 
111 

91 
107H 


107  34 
Safe" 


100  >4 
104 
104 
83  >4 


105 
106 

84  H 

83 


102M 

913^ 

10154 

104  34 

10714 

104  34 
93 ''i 
100  J^ 
10934 
113 
103 

104K 
109 


Sale 
Sale 
Sale 


10434 
03H 


11234 


102       10334 

102       

10134  102 
9634  Sale 


83%  Sale 


10834 
107  J4 
104  34 
103Ji 
102 


96 


104 
102 
122  i.i 


80 
11034 
107 
114}< 
114 

9134 
107?^ 
105M 
10634 
104 
10334 

87 


92  Ji 


107  J4 
10634 


104  34 
883-12 
89 


lOOJi 

90 

9434 
103 
107 
103 


96 
94 
81 
81 

Sale 
91 

Sale 


104 
93 


10034 
108% 
112% 
102J4 

10334 
108% 

lOiM 

10134 


1095^ 


104  J^ 
112% 


102 
101 


94% 
93% 


93 
109 


81 
"95" 


102       104>^ 


103 


12134 


1073^ 

10634 
113% 
113 
91 
10634 


11034 


92 
165" 


106 


81% 


103 

104 

Sale 

84 


Sale  Prices. 
110      July    14 


109      July   29 
1115^  July   24 

106      July   27 


99      July      2 


107%  July   29 
104      July   24 


99%  July  28 
116^  July  30 
116      July   20 


100      July      8 
10634  July    15 


9034  July  29 
'76"  ""July  "36 
'83"""jury'i3 


Highest. 


Sale  Prices. 
110      July    14 


109 
112 


July   29 
July    16 


106%  July      2 


100      July      3 


107%  July   29 
10434  July   13 


100%  July  13 
11734  July  22 
116%  July   24 


100      July      8 
106%  July     8 


88%  July      9 


94%  July      2 
81  """July" 
83"""ju]"y'l3 


88%  July      9 


.July   24    60%  July 
July    17     •-■•-■ 


58 

35 

99%  July    14 

83      July   27 


95      July   30 


99%  July    18 
97%  July   24 


99%  July  23 

91%  July  30 

32      July  29 

105      July  28 

69      July  23 


27%  July    27 

68      July   30 

120      July      3 


95  July  9 
92%  July  23 
80      July      7 


100%  July  30 
90  July  28 
94%  July   30 


103%  July 
93%  July 


102%  .July 

10234  July 

101%  July 
9634  July 
94%  July 
81      July 


95%  July   29 


105      July   21 


102      July    14 


103%  July    16 


110%  July    10 


91%  July   27 


105%  July  14 
1 06 14  July  2 
1033i  July   24 


81%  July   30 


3 

40%  July     9 

100      July    18 

85%  July      1 


95%  July    17 


99%  July    18 
98      July    16 


99%  July  23 

93%  July  8 

35      July  1 

105       July  28 

70       July  27 


39       July    10 

74       July      3 

121       July     9 


96% -July  1 
92%Muly  23 
81       July      1 


RANGE  SINCE  JAN.   1. 


Lowest. 


Sale  Prices. 

108  Feb.   26 
102%  Mar.  20 

94      Jan.    24 
111      Mar.  31 

109  July   29 
110%  Feb.   26 

103%  Jan.      7 
106%  Apr.   11 


97      Jan. 


107%  July 
102      Jan. 


85      Jan.    16 


104%  Apr.     7 


99%  Jan.  12 
114  Jan.  8 
113%  .Jan.  5 
104       Feb.     5 


100%  Mar.  10 
118  Apr.  14 
117  May  28 
104%  Apr.  . 


80 

98% 
105 
103 

90% 

93% 

70 

83% 

83 


May 
Jan. 
Jan. 
Jan. 
July 
Feb. 
July 
June 
July 


88      Feb.   26 
82      Apr.  20 


90  Apr.  6 
58  July  24 
35  July  17 
99%  Mar.  26 
82      Jan.      5 


93      Jan. 


102%  Apr.  8 
90%  Jan.  2 
94%  Jan.      6 


98%  Mar.  25 

91%  Jan.  2 
30%  June  25 
105  July  28 
69  July  23 
98      Feb.     5 


27%  July    27 

68       July    30 

117%  June     1 

103%  Mar.    4 


Highest. 


Sale  Prices. 
110  June  15 
June  25 
Jan.  24 
Apr.  17 
Apr.  13 
June     9 


104 
94 
112 
110 
112 


106%  Apr.  16 
106%  Apr.  11 


100   Apr.  6 


108   Feb.  20 
105   Feb.  14 


87   Mar.  14 


104%  Apr.  7 


86% 

100% 

107% 

105% 

98% 

93% 

80  !4 

83% 

85 


Feb.  20 
Mar.  5 
Feb.  17 
June  9 
Feb.  6 
Feb.  27 
Feb.  6 
June  16 
Feb.  13 


88%  July 
85%  Feb. 


9 
11 


90  Apr.  6 
67  Jan.  26 
55%  Jan.  29 
100  July  18 
85%  May  29 


96       Feb.   24 


103  May  18 
99%  July  18 
98      Apr.  21 


99%  July   23 


94%  Mar. 

68      Jan. 
112%  Mar. 
100%  Feb. 

98      Feb. 


20 
3 

28 
6 
5 


92  Jan.  2 
92%  Mar.  IS 
80      Jan.     9 


99      Mar.  30 

75%  Feb.    11 

121       July      9 

103%  Mar.    7 


96%  Feb.  16 
94  June  20 
83%  Feb.   13 


102%  July      ll'l00%  July   30  103%  Jan.    29 
92      July    10     ""       '  --.«., 

101%  July    10 


104%  July 
93%  July 


102%  July 

102%  July 

101%  July 

96%  July 

94%  July 

83%  July 


96      July      2 


105      July   21 


102      July    14 


104      July    15 


110%  July   28 


91%  July      3 


106%  July  7 
106%  July  2 
103%  July   24 


87%  July      9 


SS  '  Jan.    161   93      Apr.   16 
94%  July   30  103%  Feb.     5 


105%  May  19  107      June     8 

102%  Jan.      9  104%  Apr.    18 

89      Jan.     8,  93%  Feb.   10 


108      Jan.    14  108%  May  22 


102%  Jan.  15  1023^  Jan.  15 
102%  Jan.  26  104%  May  6 
109%  Mch.  31  109%  Mch.  31 


99%  Jan. 
101  Feb. 
101%  July 

94)4  Mar. 

94  %  July 

80      Jan. 

78%  Jan. 

93  Jan. 
108      Apr. 


2  102% 
27  1023;^ 
25  102% 

6    96% 

61   95 

8!   84 

8!   78% 

2!  97% 
20  108% 


104%  Apr. 


100%  Jan. 


22 
'5 


June  16 
July  6 
Jan.  7 
June  9 
Feb.  18 
Jan.  22 
Jan.  8 
Mar.  11 
Apr.     9 


105      July   21 


102%  Feb.   27 


102%  Feb.  25  104  July  15 
101%  Apr.  14  101%  Apr.  14 
120      P'eb.     3 122      May  22 


109% 

106% 

113% 

113% 

91 

107% 

105% 

106% 

103% 

104% 

81% 

84% 


Feb. 

Mar. 

Feb. 

Mar. 

Jan. 

May 

Mar. 

July 

July 

Mar. 

July 

Feb. 


11034 
106% 
113J4 
113% 

94 

108% 
107 
106% 
105 
104% 

90 

87 


July  28 


4 
27 


Mar. 
Feb. 
Mar.  11 
Feb.  27 
Feb.  5 
June  17 
June  25 
Jan.  27 
Mar.  3 
June  20 
F'eb.  19 


AUG.,  1914.  J 

BONDS-STOCK  EXCHANGE  RECORD, 

23 

BONDS. 

Int. 
Per- 
iod. 

Sales  in 

July. 

Par  Value 

Price  about 
Jan.  2 
1914. 

PRICES  IN  JULY. 

RANGE  SINCE  JAN.   1. 

N     Y    STOCK    EXCHANQE 

July  1.       1      July  30.      |         Lowest. 

Highest. 

Lowest. 

Highest. 

•hlc  R  I  &  F— {Concluded)— 

Refund  gold  48 1934 

20-year  debenture  5s... 1932 
Collattr  48.  Series  M...  1915 

A  -  0 
J  -  J 
M-N 
M-  N 
M-  N 
M-  N 
M-  S 
A  -  0 
A  -  0 
J   -D 
J   -   J 
M-N 
A  -  0 
F  -  A 

J   -  D 
J   -  D 
M-  S 
M-N 
J   -  J 
A  -0 
M  -8 
J  -  D 
Q-  M 
J   -  J 

J   -  J 
J   -  J 
M-N 
M-  N 
J   -  J 
J   -  J 
J   -  J 

J   -D 
J  -   J 
J   -  J 
J   -  J 

M-  N 
M-  N 
M-  S 
J   -  J 
M-N 
Q-  F 
Q-  F 
J   -  J 
J   -  J 
A  -  0 
Q-   J 
A  -  0 
April. 

A-0 
J   -  J 

t 

655,000 

2.938,000 



Bid.        Ask. 
72  H  Sale 
71         75 

Bid.         Ask. 
77  yg  Sale 
743^  Sale 

Bid.        Ask. 
65      Sale 
55      Sale 

Sale  Price. 
65      July 
55      July 

30 
30 

Sale  Pricci 
77%  July 
74%  July 

3 
1 

Sale  Prices. 
65       July    30 
55      July   30 

Sale  Prices. 
81      Feb.  20 
80%  Feb.  20 

Series    P 1918 

92>i 

92 

29       Sale 

90 

18%  Sale 



Chic  R  I  &  Pac  RR  4s.. 2002 
Registered 2002 

3,682,600 
1,000 

50      Sale 

45H 

84 

18%  July 
26%  July 

30 
10 

29%  July 
26%  July 

1 
10 

18%  July   36 
26%  July    10 

53      Jan.   23 
51%  Jan.    13 

R  I  Ark  &  L  4^3  rec...l934 

83 

100       104?^ 
10114 - 

83 

"99%  100% 

Burl  C  R  &  No— gold  59.1934 
C  R  I  F  &  N  W,  gu,  g  5s. 1921 

1,000 

101?^  103 
993^  lOOM 

100%  July 

22 

100%  July 

22 

ioO'-i  Jufy   22'i02%  Apr.      1 
100%  Feb.   10  103      Mar.  28 

M  A  St  L,  1st  gu,  g,  7s.    1927 

Choc  Okl&G  gen,  g  5s.Oct'19 

100 

97         99 
99 

98% 

Consol,  gold.  6s 1952 

"  5",  000 

3,000 
30",  000 

OSVi 

99       Mar.  28 
91%  Feb.   10 
75      June  23 

118      Feb.     3 

99%  June  23 

Keok  &  Des  M,  1st,  6a.. 1923 

90         95 
79 

117       118 

81       

1001^  lOlH 

115M 

115M 

106Ji  108 

91 

703^  Sale 

120      120M 
89 
1013^  102^ 

1193^ 

119^ 

107M 

89 

76 

117%  119% 

88%  ---    . 

92%  Mar.  23 

St  P  &  K  CSh  L  1st  4>4sl941 
•hie  St  L  &  N  0.     See  111  Cent 
•hlc  St  L  &  Pitts.     See  Penn  Co 
•hlc  St  P  M  &  0,  cons  6s..  1930 

Cons  6s,  reduced  to  3>i.l930 

73      July 
119%  July 

8 
27 

76%  July 
119%  July 

1 
27 

80       Fel,     18 
120%  June    9 

Debenture  5s 1930 

Ch  St  P  &  Min,  l8t  g.  63.1918 

99%  Sale 
1173^  .    -. 

99%  July 

30 

102%  July 

14 

99%  July   30 
116%  Jan.   20 

103      Mar.  27 
116%  Jan.   20 

North  Wisconsin  1st  6s..  1930 

117% 

St  P  .teSCity,  Istg  63-. 1919 

100%  107% 

107      Jan.   23 

108%  Apr.     8 

Superior  3  L  1st  53.  June  1930 
Chic  T  H  A  S'eastJ  Ist  5s..  1960 

89 

93 

1063^ 

83  J^  Sale 

89 

106      Sale 
78%    83% 

85      Jan.    23 

105%  Apr.  29 

83%  Jan.     8 

93      Feb.     4 

85      Jan.    23 

•hie  &  W  I  gen.  g,  63. Dec  1932 

Consol  60-year  43 1952 

•hie  &  W  Mich,     See  Pere  Marq 
Shoe  Okl  &  G.     See  C  R  I  &  P 
•In  Ham  &  D  2d  g.  4>is..l937 

47,600 

11,000 

106       

83       

90}^ 

106      July 
83%  July 

30 

1 

106%  July 
84%  July 

20 
3 

106%  July   20 
87      Feb.   16 

98      Feb.  18 

1st  guar  4s .. 1959 

Cin  D  &  I.  1st  guar  g  5s. 1941 

99      

99 

98 

80 

63 

65 

100%  Mar.    3 

100%  Mar.    4 

anFin&FtW.lst  gu  g  4s. 1923 

82 

an  Ind  &  W.  1st  gu  g  43.1953 
Ind  Dec&West  1st,  g,  6s. 1935 

1st  guar  gold.  5s 1935 

GJn  Ind  St  L  &  C.  See  CQC&StL 
•In  San  &  Clev.    See  CCC&StL 
•learfleld  &  Mahon.  See  BR&P 

•  C  C  &  St  L  gen  g   4s 1993 

20  year  debenture 4U8..  1931 
Cairo  Div.  1st.  gold.  4s. .1939 

4,666 

7,000 

90 

100 

70 

97 

95 

65      July 
65      July 

8 
20 

65      July 
75      July 

8 

7 

65      July     8 
65      July   20 

86      Jan.     9 
100      Feb.   18 

13.000 

84 

87H     891^ 
88 

76%  Sale 
80        82 

84M 

80 

82H 

83% 

71 

82 

84% 

72      July 

25 

76%  July 

1 

72      July   25 

82  Apr.  27 
84%  May  25 

83  Feb.   16 
82      Apr.   27 
82%  Mar.  11 
85      Mar.    3 

85      Feb.     5 
87%  Jan.     8 

86      May  12 

Cin  W  &  M  Dlv.  1st,  g  4sl991 

mil'. 

79  M     84 
81         85H 

80 

82 

83% 

85% 

83      Feb.   18 

St  L  Div,  1st  coll  tr  g,  4s. 1990 

85%  Feb.   17 

Registered 1990 

82%  Mar.  11 

Sp  &  Col  Div,  1st,  g,  4s. 1940 
W  W  Val  Div,  1st  g,  4S-.1940 

'¥,666 
"y,666 
88,000 

13,000 

82         85 
82 

85% 

85      Mar.    3 

Cin  I  St  L  &  C,  cons  6s   .1920 

104 J^  \Q5y2 
90         94K 
90M 

101       

105M  - 

105%  Jan.    12 
91      Feb.  17 

105%  Apr.  21 

First  gold,  43 Aug  1936 

903^ 

92      May     7 

Registered     --Aug  1936 

90        92 
101 

92 

Cin  S  &  CI,  cons  1st  g  53.1928 

103      Mar.  16 
105%  July   27 

103%  Mar.  27 

CI  C  C  &  In  gen.con.,g..6s.'34 

105%  July 

27 

105%  July 

27 

119%  Mar,  16 

Ind  Bi  &  W,  1st  pref,  4s. 1940 

82       

95       

80 

0  I  &  W,  1st  pf,  53. Apr  1938 

Peor  &  East  'Ist  cons  4s-1940 

80         84 
25         30 

70         73 
20      Sale 

95%     96 
14         19 
14M     19 
90M     91 

87M 

102}^  105 

72 

21      Sale 

94 

10         12 

13 

89%  Sale 

83 

102       104% 

72      May  13 
20      June  15 

94      July   28 
14      July   22 
17       Feb.     5 
89       Apr.  25 
81      July   29 
102%  July   20 

84      Jan.    10 

Income  4s 1990 

•leve  Lor  &  W.     See  Bait  &  0 
eieve  &  Mahon  Vail.     See  Erie 
eieveland  &  Pitts.     See  PennCo 
Cleve  Short  L — 1st  gu  4J^s  1961 

20      July 

94      July 
14      July 

1 

28 
22 

22      July 

95%  July 
19      July 

15 

8 

7 

30      Jan.   20 
96  34  May  13 

«oio  Midland— 1st  g  4s 1947 

Trust  receipts 

17         25 
24 

19%  Mch.     2 
17      Feb.     5 

Colo  &  Southern  1st  g  4s.. 1929 
Refunding  &  ext,  4Hs--1935 
F  W  &  D  City— 1st  g  63-1921 
Bolum  &  Greenv.  See  South  Ry 
Colum  &  Hock  V.  See  Hock  Val 
eoi  Conn  &  Term.     See  Nor&W 
Gonn  &  Pas  Rivs,  1st  g  4s-1943 

F  -  A 
M-N 
J   -D 

A  -0 
J   -  J 

J   -D 
J   -D 
J   -  D 
J   -  J 
F  -  A 
M-N 
F  -  A 
M-   S 
M-  S 
J   -D 
J   -  J 
M-N 
A-0 
M-N 

J   -  J 
J   -  J 
J   -D 
F  -  A 
J   -  D 
J   -  J 
J      -J 
J   -  J 
A  -0 
A-0 

M-  N 
J   -  D 
J   -D 

M-N 

J   -  J 
A  -  0 
A  -  0 
J   -   J 

J    -   J 

M-N 

M-  S 
M-N 
M-   S 
M-  S 
A  -  0 
J   -  D 
M-  S 

77,666 

21,000 
1,000 

90  Sale 

91  Sale 
103J^  106 

89%  July 

81      July 

102%  July 

30 
29 
20 

90%  July 

85      July 

102%  July 

10 
16 
20 

93      Jan.    20 

93%  Feb.   10 

107      Jan.   29 

0uba  RR  1st  60-year  5s  g-.1952 

101 

101% 

101%  103 

rjakota  &  Gt  So.    SeeCM&StP 
'Dallas  &  Waco.  See  Mo  K  &  T 
Delaware  Lack  &  Western — 
Morris  &  Essex  1st  gu  7s  1915 

103M  Sale 

102M  103 

102%  June    8 

103%  Jan.     8 

Registered                  1915 

1st  ref,  guar,  g,  3>is-.2000 

N  Y  L  &  W,  1st,  63 1921 

Construction  6s -1923 

9,000 
1,000 

146,666 

17,000 

133,000 

45,000 

47,000 

5,000 

9,000 

261,000 

84         88 

1085^  ---. 

102J^  1053^ 

93       

70       1 

1083^ 

107 

86         87M 

1103^ 

104  M-   .-_ 

87%     88 

109       

104% 

87%  July 
109%  July 

10 
24 

88%  July 
109%  July 

21 
24 

85%  Feb.  24 
108%  Jan.      3 
104%  Feb.     9 

94%  Mar.  21 

88%  July   21 
110%  June  24 
104}^  Feb.   10 

Terra  &  improve't  4s  1923 

95M 

84       

108% 

94       .      . 

95%  June  26 

War  RR  1st  ref  gu  g  3>^3  2000 

80         .    .. 

Del  &  H— 1st  Penn  Div  7s. 1917 

107       108% 

1 

108%  Jan.    13 

108%  Mar.  24 

Registered 1917 

10-year  convert  deb  4s--1916 
Ist  lien  eq  15-yr  g  4^3.-1922 

1st  refunding  4s 1943 

Alb  &  Susq.  conv  3J^3.-1946 
Rens  &  Saratoga  1st  7s     1921 

97  J^  Sale 

100      Sale 

94}^  Sale 

84^  Sale 

114>i  116 

80         82  M 

903^ 

91>4 

68      Sale 
-     .  100 

99%  Sale 
lOOJi  101 
97         97% 
86%    86% 
115% 

79%    80 

87 

98      Sale 

100% 

95       Sale 
83         85 
115 

98      July 

100      July 

95      July 

85      July 

30 
29 
30 

29 

-_- 
99%  July 

100%  July 
97%  July 
86%  July 

9 
10 

2 
10 



97%  Jan.     3:  ^%  Apr.  14 
99%  Feb.  26,101      Jan.      5 
93%  Jan.     8    97%  June  23 
84%  Mar.  24!   87      May  20 
115       Feb.     5  115l<;  Feb.  25 

Del  Riv  RR  Bdge.  See  PennRR 

Den  &  R  G— 1st  cons,  g,  43  1936 

Consol  gold  4J^s         -   .1936 

75%  Sale 

88 

75  July 
88      July 

76  July 
43%  July 

21 

6 

25 

13 

79%  July 
88      July 
82      July 
56      July 

10 
6 
8 
3 

75  July    21 
87      Jan.   31 

76  July   25 
43%  July    13 

85      Feb.   14 
90%  Feb.  20 

Improvement  gold,  63- -1928 

First  &  refunding  6s 1956 

Rio  Gr  Junc.lst.gu,g,53  1939 

84 

55%  Sale 

77 

45%  Sale 

92%  Mar.    2 
74      Jan.    24 

Rio  Gr  Sou,  1st   g,  4s       1940 

11  Vi 

77 

74 

50% 

62 

70% 

50 

1 

Guaranteed            ..     1940 

-    .                      1 

Rio  Gr  West,  1st,  g,  43- -1939 
M  &  coll  tr,  g,  4s,SerA.1949 
Ut  C,  Ist,  gu,  g,  4s.Janl917 

9,000 
1,000 

79  }i    80 
68        76 

80% 

65% 

75%  July 
60      July 

22 
22 

79%  July 
60      July 

6 
22 

75%  July  22 
60       July    22 
90      Apr.   16 

§4%  Ap'r.  ii 
72%  Feb.  21 
90      Apr.   16 

Des  M  &  Ft  D.     See  M  &  St  L 
Des  M  Un  Ry   1st   g   6a  ..1917 

Det  &  Mack,  1st  lien  g   4s  1995 

'2",  666 

5,000 
6,000{ 

84       

83       

97Ji 

99H 

lOOH  103 

85         88 
82       

93% 

104       10A14 
103%  103% 

82         88 
80       

93% 

103 

103 

84      Mar.    2 
82      Mar.  28 

93%  June  26 
103%  Mar.  19 
100%  Jan.    15 

85      Feb.  27 

Gold  43 -.1995 

Detroit  River  Tunnel — 

Det  Term  Tunnel  1st  4^3  '61 
Dul  Mlssabe  &  Nor  gen  63-1941 
Dul  &  Iron  Range.  1st  6s--1937 

82      July 

93%  July 
104      July 

24 

24 
16 

84      July 

93%  July 
104%  July 

7 

24 
6 

84      July     7 

97      Jan.      7 
105      Apr.  23 
104%  Feb.   19 

Registered                          1937 

Second  6s                           1916 

2,000 

6,666 

6,000 

"98 

Duluth  Short  Line.     See  Nor  P 
Dul  So  Shore  &  Atl.  g.  5s.  .1937 
past  of  Minn.     See  S  P  M  &  M 
■-•ast  Tenn  Reor  Hen.  See  So  Ry 
East  Tenn  Va  &  Ga.     SeeSoRy 
Elgin  JdI  &  East.  Istg  63.. 1941 

99Ji 

103       .      -. 

100% 

101       

101      July 

6 

101      July 

6 

101      July     6 
104%  Apr.  25 

101      July     6 
104%  Apr.  25 

Erie— 1st  consol.  gold.  73.-1920 
N  Y  <k  Erie  1st  ext,  g,  4s  1947 

uoH  112 

9Z       

1003^ 

111       112% 
97 

112% 

.    --     97% 

111%  July 

15 

111%  July 

15 

111%  Jan.    15  112      Apr.     3 
97%  June  12    98      Apr.  30 

2d,  ext,  gold,  5s 1919 

.    ..  102% 

102      June  17  102%  Feb.     4 

3d,  ext,  gold,  4}^s  ...1923 

97}i 

XmVx  102 

92       

108  J^ 

100       100% 
102%  102% 
94 

100 

101%  102% 

99%  June  24  100      Feb.  16 

4th,  ext,  gold,  5s 1920 

5th,  ext,  gold,  43         1928 

102%  July 

22 

102%  July 

24l 

102       Feb.     4 

93%  May  21 

110%  June  27 

102%  Mar.  30 
93%  May  21 

N  Y  L  E  &  W  g,  fund,  73.1920 

110% 

110%  June    3 

24 
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BONDS.             i  jj^l: 

N    Y     STOCK     EXCHANQE    iad.    1 

Sales  in    '  Price  about  I] 

PRICES 

IN  JULY. 

RANGE  SINCE  JAN.   1. 

July.       , 
''ar  Value  j 

Jan.  i,        < 
1914.         f 

July  1.       1     July  30. 

Lowest.                 Highest.        ,\ 

Lowest.                 Highest. 

Erie— (.Concluded) 

Erie,  let  con,  g,  prior  4s. 1996;j   -   J 
Registered    -J   -  J 

$ 

31,000 

Bid.        Ask.\ 
83      Sale    i 
83 

Bill. 

83  >4 

'72^ 

A>:k.\ 

83  Ji 
8334 
73H 

Bid.        Ask. 

80         82 
85 

6734  Sale 

Sale  Prices.         Sole  Prices.      ! 
82      July   29    8434  July      3 

1 

Sale  Prices.         Sale  Prices. 

82  July  29    8734  Feb.     6 

83  Jan.    19    83      Jan.    19 

let  consol  gen  Hen  g  4s  1996  J   -  J 
Reeistered               J    -   J 

152,666 1 

llVi  Sale 

66  Vs  July   29    73^  July      8 

66  Ji  July   29    76}4  Jan.    30 

Penn  coll  trust,  e,  4s.  1951  F  -  A 

60-yr  conv  g  4s,  Ser  A-1953  A  -  0 

Do         do        Ser  B.1953  A  -  0 

Bufl  N  Y  &  Erie  1st  7s..  1916  J   .  I) 

50,000 
114,000 
196,000 

"y,666 

"4",666 
To",  666 

'2",  666 

89      Sale 

73  Sale 
71%     7\H 

\02yi  109^ 
104}^  1043^1 
101»^  109MI 

121H Il 

99       107  K- 
1001^  lOlH 

985-8 i 

95M     98^: 

74  90 
70         80 

100       108 

99       

92  >^     97  H 

100       108 
104       106 
99 

89 
72 

71^  i 
104  H 
107 
103M 
12234 
10134 
103 
10034 

93 

90 

72M 
Sale 
104>^ 
108 
109  34 

ios" 

88  M  Sale 
64 

6334  Sale 
102yg  10434 
10334  108 
104Ji  10934 
120 

"8834  July  "29    8934  July   11 
64      July   29    73      July      6 
6334  July   30,  7134  July   10 

8834  Jufy    29|   92       Feb.   10 

64      July   29    775i  Jan.    23 

6334  July    301    76       Feb.     6 

104      June  12  104M  Apr.  28 

!    Chic  &  Erie,  1st  gold  5s. 1982 
eiev  &  Mahon  Val,  g  5s. 1938 

M-N 

J    -   J 
A  -  0 
M-  N 
J    -   J 
A\  -  N 
J    -   J 

P    .    A 

167      July   28' 108      July    16 

105^  Jan.    16108       Mar.  30 
103       Feb.     7il03       Feb.     7 

Long  Dock,  cons  g  6s 1935 

S  &  RR  Co  1st  cur  eu  6s  1922 

121H  Feb.     61123      Feb.   18 

105 

103       

■  D  &  Impt  Co  1st  extd  68.1943 
NY&Greenw  L  guar  s  5s.  1946 

163'     July      2  103      July   25; 

1                            ' 

i6l>|  Jan.    28'i63      July   25 

NY8u9q&W.  I8trelg5s.l937 

93      July      9! 

93       July      9 

93      Jufy     9    9934  Jan.   20 

Second,  gold.  4Hs       1937 

General,  gold,  58 1940  F  -  A 

Terminal,  Ist  gold,  68  1943  M  -  N 

VoVh 

10351 
92 

74 

70 

107 

75      Apr.     2    75      Apr.     2 

102      Jan.    12  102      Jan.    12 

Mid  of  N  J  Ist  est   58       1940  a  .  n 

'93'" 
103 

1025/O 

Wllk  &  East,  Ist  gu,  g  58  1940 
Erie  &  Pittsburgh.  See  Penn  Co 
I£t  A  In.  l8t  con  eru  g.  Cs  1926 

J   -D 

J   -  J 
J   -  J 
A  -  0 
A  -0 
A  -0 

J   -D 
J   -  J 
J   -   J 

J   -   J 
Q-   J 
J   -   J 
J  -   J 

J   -   J 
J   -   J 
J    -   J 
J    -   J 
J   -  J 
J    -  D 
J   -  D 
J    -   J 
A  -  0 
J   -   J 
J   -   J 
J    -   J 
J    -   J 
J    -   J 
J   -D 

J    -   J 
J    -  J 
J   -   J 
J    -  J 
A  -  0 
F  -  A 

J   -   J 
J    -   J 
J    -   J 
J    -   J 
J   -  J 
A  -  0 
A  -  0 
M-  S 
A  -  0 
A  -  0 
M-  N 
J   -  J 
M-  N 
M-  N 
J   -  D 
J    -  J 
J  -  J 
J   -  J 
F  -  A 
F  -  A 
J    -  J 
J   -   J 
J   -   J 
J   -   J 
J   -  J 
J   -  J 
F  -  A 
F  -  A 
J    -D 
M-  S 
J    -  D 
J   -  D 
J   -  D 
J   -  D 
J   -  D 
M-   S 

J    -   J 
M-  N 

J   -  D 

A  -  0 
A  -  0 
J    -   J 
J   -   J 

J   -  J 
J   -  J 
A  -  0 

'92M 

70 

100 

92      July    21 

92  M  July   10 

92      July   21 

9834  Feb.  11 

Ev  A  T  H — Ist  cons  g  68.-1921 

Ist  general  gold  5s 1942 

Mt  Vernon  Ist  gold  6s     1923 

95 

Bull  Co  Brch,  1st  g  58- .1930 
Cargo  &  Sou.    See  ChlcM&StP 
Tla  Cent  A  P.    See  Scab  Air  L 
ria  East  Coast  Ist  4>^8---1959 
fort  8t  U  D  Co  Ist  g  4Hs.l941 

7,000 

91 

89 

91  }i 

9134 

90      July      2 

91 M  July     2 

90      July      2 

94      Feb.   20 

f t  W  A  Rio  Or.  1st  g  48-.  1928 

969,000 

7,000! 
79,000 

66         69 

94  J4  Sale 

95 

99       lOQVi 

54         65 

97  M  Sale 

97H 

100^  101 

53 

94^  Sale 

9GH 

lOOJ^ 

5834  Jan.     7 

94M  Jan.      2 

9534  Jan.    12 

100      Jan       5 

64       Feb.   26 

l^al  H  A  San  A.  See  So  Pac  Co 

^J'aAAla.     See  Seab  Air  Line 
QaCar  A  Nor.    See  Seab  Air  L 
JSeorgla  Pacific.    See  South  Ry 
eila  V  G  A  N.   See  Sou  Pac  Co 
eouv  A  Oswegat.   See  N  Y  Cent 
at  No— C  B  A  Q  coll  tr  48-1921 

Registered July  1921 

1st  A  refund  414b  Ser  A. 1961 
Registered 1961 

94 M  July    30; 

Q6ys  July    23| 

lOOM  July    29 

975^  July    14 

9734  July  14 

101      July      3 

98       Mar. I) 

97^  Mar.  19 

10154  Feb.  27 

Bt  Paul  Minn  A  Manitoba— 
Consol  mortgage  4s     1933 

99  K 

98 

12234 
117M 
10334 

99>^ 

1 

97         99  H 

96 M  Mar.    4 
119M  Jan.    20 

98      Apr.     8 

let  consol,  gold    68. ..1933 
Registered  .               1933 

4,666 
30,666 
"6",666 

118J^ 

115       

100       IQZYi 
99 

12234  12334 
117M 

1225^  July    27. 

122  M  July   27 

122  M  July    27 

Reduced  to  gold  4)^8-1933 
Registered  ..-   .       1933 

103Ji 

10134  103J^ 

10334  July  25 

ioSJ^  July      9 

lOOM  Jan.      5 

10334  July     9 

Mont  Ext,  1st  gold  48- 1937 
Registered 1937 

94 

90H     94H 

85>^ 

90)4     96 

10834 

118       

9634 
93 

8734 

9554 

llOM 
12534 
115 

iioM 

9634 

95  Ji  Sale 

95  M  July   30 

9534  July   20 

93      Jan.    17 
9434  Apr.     2 

95  J^  July  20 
9434  Apr.      2 

Pac  Ext,  sterling  gu  43-.  1940 

E  Ry  M,No  Dlv,lst,g,48  1948 

97 

95Ji     97 
109 

9434  May     7 
1103^^  Jan.    22 
12134  Apr.     4 

95       May  21 

Mlnneap  Un  Ist,  g,  6s.   1922 
Mont  C    1st,  gu,  g,  6s     1937 

11034  Jau-    22 

123}^  12634 
115 

125      June     3 

Registered 1937 

Ist  guar,  gold,  5s 1937 

'll"~\ 

105H 

107 

106 M  Feb.     4 

107      Feb.     3 

Registered 1937 

Will  A  8  F,  Ist,  gold,  6s  1938 

1,000 

.--  --I 

105M 

89         93 

109H 
89 

90^ 

107 

Sreenbrier  Ry.    See  Ches  A  0 

948hl,  1st  rf  Ater5s,g  Feb  1952 

Registered   Feb  1952 

92H 

89      July    10 

89      July    10 

89      Jan.   23 

92       May     2 

Uock  Val,  1st  con.  g,  4J^s  1999 

»*     Reeistered 1999 

Sol  A  H  V,  Istext  g4s     1948 

17,000! 

97      Sale 
95         95M 

i,2% 

82^ 

100 
90 

101 

9834 

10034 

98^ 

99^  July   24 

100  3i  July      7 

97      Jan.      2 
96 H  Jan.    19 

101  Jan.  28 
97  Ji  Jan.    28 

Col  A  Tol  1st,  ext,  4s--   1955 

99 

100 

97 

87 

90         91H 

90H  Mar.    3 

90H  Mar.    3 

aousatonlc.  See  N  Y  N  H  A  H 
<  A  Tex  Cent.    See  So  Pac  Co 
ilous  Belt  A  Ter  Ist  6s       1937 

Illinois  Central— 1st  g  48.  1961 
•     Registered    1951 

1,666 

94>4    99 

973^ 

95Ji 

84 

82 

82 

82 

100 

97 

84         87 

97  J^  July    22 

9734  July   22 

9434  Jan.   12 

97  K  July   22 

Ist,  gold    3^8 1951 

81K 

84      Apr.  24 

85       May  20 

Registered .  1951 

Extended,  Ist,  g,  3)^8     1961 

81H 

Registered 1951 

Irt,  gold,  3s,  sterling..  1951 

Sollateral  trust  gold  48     1962 
Registered 1962 

8,000 

92 

91>^ 

94 

8S14  July   27 

8834  July  24 

8834  July    27 

93      Feb.   13 

Ist  refunding  48-..            1956 
Purchased  lines  3>is  .  1952 

62,000 

"5",  666 

89         89 ji 
76         79^ 

87       

-.      -    9514 

92 

80H 
88 

'92" 
76 

Sale 

9034  Sale 
8034 

9634  July  30 

9234  July  29 

89>g  Jan.      5 
79      Jan.    21 
88      May  27 
84      May     5 
i  90      Apr.   27 
74      Feb.  25 

94  Feb.  27 
82      Feb.     9 

Soil  tr  g  4s,  L  N  0  A  T     1963 

...   .    8834 

88      July    17 

88      July    17 

91       Feb.   17 

Registered 1953 

9534 

953^ 

9134 

84      May     5 

•alro  Bridge,  gold,  4s..   1950 

85       ..... 

67H 

75         80 

90      Apr.  27 

Litchfield  div  ist  g  Hb      1951 

74      Feb.   26 

Lou'v  dlv  A  term,g,3V^8  1963 

84 

82 

Registered 1953 

Mldd  e  Dlv,  regis,  6s.     1921 

99       

I'.rt  -77" 

10134 
7134 
73 

Omaha  Dlv,  1st,  g,  Ss     1961 

"77" 

70J^ 

71      Feb.     5 

7234  Feb.   11 

Bt  Lou  Dlv  A  term,  g,  38  1961 

77 

Registered 1951 

God.  3H8-- 1961 

76H 

8134 

80  34 

Registered 1961 

Bpringf  Dlv  Ist  g  3Hs.  1951 

75      

79^ 

7854  Mar.    6 

7854  Mar.    6 

Registered 1951 

Western  Lines  1st  g  4s     1961 

85  H    90 

90 

93 

88         93 

90      Jan.   26 

91      Feb.  24 

Registered 1951 

Belle  A  Carond,  1st  6s-   1923 

"iV,666 

105       

87J^ 

106J4 

102 

87  H 

Garb  A  Shaw,  1st  48,  g     1923 

«h8t  L  A  NO,  gold.  68.1951 

108      Sale 

IIOM 

8054 

108      July   30 

10934  July     9 

108      Mar.  12 

iio      June  23 

Registered 1951 

Gold  3^8 1951 

101       104^ 
77       

10834 
8054 

111 

Registered 1961 

Memphis  Dlv, lst,g,48. 1951 
8t  LSo,  lst,gu,g,  48.1931 

4.000 
6,000 

83>i 

87         95  >4 

87         89  H 
102       105 

93J4 

8434 
90 

88 
102 

69 

9534 
88M 

92 

9534 

88 

100       

92 

69  ?i     7  Us 

Ind  Bl  A  W.     See  ClevCCAStL 
Ind  Dec  A  W.     See  Cln  H  A  D 
Ind  111  A  la,  1st,  gold,  48     1950 
Intern  A  Gt  No— 1st  g,6fl  1919 
Iowa  Central.    See  Minn  A  St  L 
lack  Lans  A  Sag.  SeeMlch  Cen 
•'ames  F  A  Clear  1st  48        1959 

88      July    10 
100>^  July    27 

88      July    10 
10034  July  27 

8634  Jan.     9 
10034  July  27 

9134  Mar.  12 
6834  Jan.     3 

8834  Mar.  25 
104      Feb.  26 

9234  Mar.  3 
70      Feb.     6 

IT  all  All  A  G  R.     See  LSAMS 
rvaa  A  Mich.     See  Tol  A  O  C 
KG  Ft  8c  AM.     SeeStLASF 
K  0  A  M  Ry  A  B.  See  StLASF 
K  0  A  Pacific.     See  Mo  K  A  1 
Kan  City  South,  Ist  g,  3s. -1950 
Registered    - 1950 

23,000 

68H     70 

69      July      2 

70      July   23 

Ref  A  Imp  5s Aprl960 

Kansas  OT^rna  1st  48 1960 

Kentucky  Central.     See  L  A  N 
Keck  A  Des  M.     Se«  C  R  I  A  P 
Kcoxvlllf  A  Ohio.     See  Sou  Ry 
I  ake  E  A  W,  Ist,  gold.  68.1937 
*"„2d    gold    58 -...1941 

Vortb  Ohio  1st  gu  g  68     1946 

43,000 
15,000 

6,000 

95         96 
90         94  >i 

100      Sale 
100 

95 
933i 

101}^ 

965^ 
94  >i 

94J4 

94  >i  Sale 

94  3-2  July    28 
935^8  July      7 

101      July      6 

96      July    18 
9434  July    30 

101       July      6 

94  H  Apr.   28 
92 M  June     4 

100      Jan.   20 

94  M  May  29 
98      Feb.   14 

9834  Feb.  6 
9534  Feb      9 

103»4  Feb.  17 

98  Ji 

99  >i 

91 

89J^ 

95      Jan.    21 

96 

98      Feb.   17 

AUG.    1934 
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BONDS. 

Int. 
Per- 
iod. 

Sales  in  : 
July. 
Par  Value 

Price  about  \ 
Jan.  2 
1914. 

PRICES 

'  IN   JULY. 

( 

RANGE  SINCE  JAN.   1. 

N    Y    STOCK    EXCHANQE 

July  1. 

July  30. 

Lowest.         j        Highest. 

Lowest. 

Highest. 

Ki  Sb  A  Mich  So.     8m  S  Y  Cent 
Ub  V  (NY)  1st  gu,  g,  4H8.1940 

Eeglstered .1940 

Lth  V  (Pa)  gen  con,  g,  48.. 2003 

J    -    J 
J    -    J 

M  -  N 
M-N 
A  -  O 
A  -  0 
J    -  J 

$         1 
5,000 

2,000; 

i 

Bid.        Aik. 

lOOJi  Sale 
100      

Bid. 
101 

Ask. 
101% 

Bid.        Ask. 

101%  Sale 

101       

88  }i 

Sale  Prices. 

101       July   29 
101       July   27 

Sale  Prices 

101%  July 
101       July 

6 
27 

Sale  Prices 

100%  Jan. 

101      July 
87%  Feb. 
99      Feb. 

110%  Mar. 

. 

12 

27 
19 
28 
19 

Sale  Prices. 

101%  Feb.  26 

101       July   27 

90%  Mav  11 

88  K 

99  M 

lllK 

i56"" 

Gen  consol  43^3 2003 

t«b  V  Ter  Rv  Ist  gu,  g,  58.1941 

Registered 1941 

Lab  V  Coal  Co,  1st,  gu  g,58.1933 

6,000 



SQH 

1085^ 

98% 

111% 

99%  July      9 

99%  July 

10 

99%  Apr.     8 
111%  Mar.  19 

1 

103Ji 

102       

104 
102 

104% 

104%  Mar. 

11 

104%  Mar.  11 

Registered 1933  J    -  J 

first,  Int  'educed  to  43 ..1933 

J    -   J 
M-  S 

M  -  S 

Q  -   J 
Q-   J 
J   -  D 
M  -  S 
J    -  D 
M  -  S 
J    -  D 
M  -  S 
M  -  S 
A  -  0 
M-  S 
Q  -  J 
M  -  S 
J   -  D 
M  -  N 
J   -   J 
J   -   J 
M-  N 
J   -  D 
M-  N 
J   .  J 

lAhAS  Y— 1st  gu.  g,  48. .1946 

843^ 

88 

88%  Feb. 

26 

88%  Feb.  26 

Registered 

&ah  <fc  Hud  R.     See  Cent  of  N  J 
fc«roy  4  Caney  Val.     See  Mo  P 
LODg  Dock.     See  Erie 
kong  Isl  Ist  con,  g,  5s.  July  1931 

2.000 

101       

89       

86M 

96 

1065^ 

93 

S9H 

95 

83 

86% 
100 

89 

106      July   29 

106%  July 

9 

106      July 

29 

106%  July     9 

1st  cons,  gold    4s.. July  1931 

"91% 

9634 
"88" 

92       ... 

Gen,  g  43... 1938 

91% 

96 

83 

91%  May 
95      Mar. 

5 
9 

92%  Feb.   18 

Ferry,  g,  43^3 1922 

Qolfl,  4s... ...1932 

97      Feb.   10 

83       

85        90 
lOOJi 

Unified  gold  4s 1949 

85         88 

86      Jan. 

100%  Feb. 

89      Jan. 

23 
5 
6 

87%  Jan.    26 

Deb,  gold  63... 1934 

101      Feb.  28 

Guar,  ref,  g,  43.. 1949 

89?^ 

95 

92      Feb.     6 

Registered .1949 

NY  B  &  M  B,  con,  g,  53.1935 

"Y.ooo 



lob'Va 

983^ 

ilOO       

1 9434 

16334 

101 

102% 

112'" 

1103^ 

95% 



103%  106% 

166%  Jan. 
102%  Jan. 
102       May 

91%  Feb. 
111%  Jan. 
105%  Jan. 

92%  Jan. 

93%  Mar. 
105      Mar. 
108%  May 
100%  Jan. 

8 
23 

6 
27 

1 

20 
18 
26 
28 

100%  Jan.     8 
10234  Jan.   23 

NY  &  Ro  Bch,  1st,  g,  6s. 1927 

NShBch.lst  con,gu5g.Oct'32 
liOulslana  &  Ark,  1st  5s  ..1927 

105 

9134 
113% 

"96"34 

102       

85         90 

112 

108% 

102      July   23 

102      July 

23 

102      May     6 
91%  Feb.  27 

fcoulsv  &  Nasbv — Gen  g  68- 1930 
Gold  6s 1937 

6,000 

150,600 



"4",  000 

niH  11434 
105  M  Sale 
92U  Sale 
91H 

112      July   29 

113%  July 

14 

115      Mar.  25 
110      Apr.  21 

Unified,  gold,  4s 1940 

Registered.. 1940 

92%  Sale 

92%  July   30 

96%  July 

' 

96%  July     8 
95      June    4 

Coll  trust,  gold,  53 1931 

102Ji  104M 

108       

99       

nsH 

109      

89 

105% 

108% 

10234 

117 

10934 

118% 

105       

105%  Apr.   11 
108%  May  26 

E  H  &  Nash,  Ist.  g,  6s-.1919 

108%  ... 

Louis  Cln  &  Lex,  g,  4)^3  1931 
N  0  &  M,  1st,  g,  63 1930 

101% 

118 

102%  July     8 

102%  July 

8 

102%  July     8 

2d,  g,  6s... 1930'j   -  J 

Ill      Feb. 

89      Feb. 

108%  Feb. 

18 

2 

17 

111      Feb.  18 

Pad  &  Mem  Dlv  4s..   ..1946IF  -  A 

89      Feb.     2 

St  Louis  Dlv.  1st,  g   69. .1921 

M-  S 
M-  S 
M-N 

J   -  D 
M-   S 
J   -  J 
M-  S 
J   -  J 

?:i 

J  -  J 
F  -  A 
F  -  A 
A-  O 
M-  S 

J   -D 

M-N 

M-  S 

M-  S 

J   -  D 

J   -  D 
A-O 
M-  N 
M-  S 
J   -  J 
J   -D 
M.  S 

J  -  J 
M-  N 
J   -  J 
J   -  J 

J   -D 

F  -  A 
M-  N 
M-   S 
J   -  J 
A  -  O 
M-  N 
F  -  A 
A-O 
M-N 
M-  S 
J   -  D 
M-  S 
M-  N 
M-  S 
M-  S 
F  -  A 
F  -  A 
M-  S 
M-  S 
M-  N 
F  -A 
F  -  A 
J  -D 
J   -  J 
F  -  A 
J   -  J 

A  -  O 
A-O 
-  J 
J   -  J 
M-N 
M-  S 

J  -  D 
Q-  J 
M-  S 
F  -  A 
J   -  D 
J   -   J 



4V,oo5 

"  T.ooo 
'5",  556 

106^  109 
58       ..    .- 

107% 

110 

64  34 
90% 

110 

64% 

87%     90 
108 

108%  Feb.  17 

2d,  gold,  3s 1980 

Atl  Knox  &  ClnDlv,g,49.1955 
Atl  Knox  &  No, 1st, g, 53  1946 

85^    883^ 

105       

1051^ 

86         91 
98H  10334 
86 

55% 

108 
104  Ji 

8934 
101% 

84% 

90%  July    14 

90%  July 

9! 

1 

88      Jan. 

12 

90%  Mar.  21 

Hend'sonB'ge,lst  s  f,63  gl931 

1 

106      Jan. 

88%  Jan. 
100      Jan. 

83      Feb. 

16 
13 
29 
17 

106      Jan.    18 

Kentucky  Central,  g.  4s-1987 
L&N&Mob&Mlst  g  4^8  1945 

"86"" 

88% 

101%  103% 
84         85 

90%  July   20 

90%  July 

20 

90%  Apr.  23 
101      May      2 

L&N-Sou  Mon,  Joint,  4s. 1952 
Registered July  1952 

84      July   29 

84%  July 

2 

85      Apr.  24 

N  Fl  &  Shef,  1st ,gu,g,5s. 1937 
Npt&ClnB  gen  gu  g,43^s  1945 

2,000 
"  8",556 
'i¥,666 

103% 

973^ 

10834  10934 
104       

■§3        §6?^ 

105% 
99% 
109% 
105% 
104% 

104       

106      July   28 

106      July 

28 

104%  Feb. 

993^  Jan. 
108%  Jan. 
105%  Feb. 
103%  July 

83      Jan. 

6 

d 

9 

21 

9 

106      July   28 
100      Mar.  17 

Pens  &  Atl,  1st,  gu,  g,  6s  1921 
S  &  N  Ala,  con,  gu,  g  5s. 1936 

110 

Safe" " 
83 

110 

105%     . 

109%  July   22 

110      July 

2 

110      May    5 
107      Mar.    9 

Gen  cons  gu  50-yr  5s..  1963 
Lo&JeffBrldgeCo,  gu  g.  4s  '45 

104% 

82% 

103%  July   21 

104%  July 

1 

105      Apr.     1 
85      Mar.  13 

l\i|ahonlng  Coal.    See  LS&MSo 
''*anlto  S  W  Colonlz,  g  5s  1934 

Manila  RR — Sou  lines,  4s  1936 

McK'pt&BVern.   5eeNYC'&HR 
Mex  Internal.  1st  con  e.4s  1977 

75 

75 

75 

Stamped   guaranteed       1977 

"" 

Michigan  Central.  See  N  Y  Cent 
Mid  Term.  1st.  g.  s  f.  5s       1925 

Mil  L  S  &  West.  See  Chic  &  NW 
Mil  &  North.    See  Ch  M  &  St  P 
Minn  &  St  L,  1st,  gold,  7s  1927 

1 

To',666, 

40,000 

108         

105       119 
100%  106 

91% 

44%  Sale 

65 

88 

44 

89       

Pacific  Ext,  1st,  gold,  6s. 1921 

lOOJ^  108 
89      Sal" 
5034    5334 

76 

103 

88 
50 

■48" 

94% 

106 

8934 

53% 

68 

89% 

48% 

95 
92 

l8t  cons,  gold,  5s 1934 

Ist  &  refund,  gold,  43. ..1949 
DesM  &  FtD  Ist.gu  g,4s  1935 

89%  July      7 
44%  July   30 

89%  July 
52      July 

8 

7 

89  Jan.     2 
44%  July   30 
60      May  27 
88      Jan.     9 
47      May  23 

90  Jan.     2 

94%  Mar.  18 
61      Jan.   23 
69      Jan.     9 

Iowa  Ont,  Is,  gold.  5s. 1938 

88 

.:.:.:  .  .::: 

94      Feb.  24 

refunding  gold  4s 1951 

Minn  &  St  L,  gu.  See  B  C  R  &  N 

M  St  P  &  S  S  M,  con,  gold,  4s, 

Btpd,  payment  of  Int  gu.l938 

MSt^&SSMA  Cent  Term 

1st  Chic  Term  8  f  4s       1941 

7,665 

24,000 

50        5034 
90      Sale 

47      July    13 
93%  July   29 

48%  July 
95      July 

8 
9 

57%  Jan.   23 
95%  June  10 

M  S  S  M  &  Atl,  1st  gold,  4s, 

stpd, payment  of  Int  gU-'26 

Mlnneap  Un.     See  St  P  M  &  M 

Mississippi  Cent  1st  5s 1949 

Mo  Kan  &  Okla.  See  M  K  &  T 
Missouri  Kansas  &  Texas — 

Ist,  gold,  4s 1990 

2d  gold  48 June  1990 

1st  extension,  gold.  5s. .1944 
Ist  &  refund  mtge,  4g...2004 

General  s  f.  43^s .1936 

St  Lou  Dlv.  1st,  ref,  g,4s  2001 
Dal  &  Wa,  1st,  gu.  g,  6s. 1940 
Kan  C  &  Pac.  1st   k.  4s  1990 

96 

1,000 

86,000 

15,000 

91       

81%  Sale 
57      Sale 

90 

40         60 
60 

91      July   29 

81%  July   30 
57      July   30 

91       July 

87%  July 
70      July 

29 

7 
1 

91      July   29 

81%  July   30 
57      July   30 
90      June  23 
51      July  29 
70      July   17 

91%  Apr.  23 

87  M  Sale 

7334    75 

96 

86% 
70 

"64% 
76 

87% 
Sale 
97% 
66 

91%  Jan.   27 
77      Jan.   29 
99      Feb.     9 

8,000 
19,000 

65        Q8K 
8234  Sale 

51       July   29 
70      July    17 

64%  July 
76      July 

8 

7 

71      Feb.  24 
85      Jan.   27 

75 

71% 

90       .. 

"i",666 

"¥,566 
7.000 

120^666 

63,000 

98H    99M 

78 
102 
100 

92% 

78 

102 

98 

90 

78      July      3 

78      July 

3 

78      July 

103%  Feb. 

96%  June 

90      July 

3 
24 
18 

2 

82%  Apr.  15 

Mo  K  &  E,  1st.  gu,  g,  69  1942 

103J4  106 
100 

95  98 

96  104 

97  98 
102       10534 

94J^     95 

99 
'90"" 

104%  Mar.    5 

Mo  K  &  Ok  1st,  gu,  5s. .1942 
MK&T  of  T  lst,gu,g,6s.l942 
Sher  Shr'v&So,lst,gu,g,5s'43 
Tex  &  Okla  1st  eu  e  Ss  1943 

98      July      9 
90      July      2 

98%  July 
90      July 

6 
2 

98%  Feb.  27 
96%  Mar.  19 

'94% 

97% 
102 
95% 

97% 

100      Sale 
87         91 

97      Jan. 

100      July 
89      July 

6 

30 
29 

99%  Jan.    13 

■o  Pac — 1st  consol  g  6s..  1920 

Trust,  g,  59,  stamp. Jan  1917 

Registered                 Jan  1-917 

100      July   30 
89      July   29 

102      July 
94      July 

3 

8 

105      Jan.   30 
98%  Feb.  20 

Ist,  coll,  gold,  53 ..1920 

Registered 1920 

40-year  gold  loan,  4s 1945 

1st  &  ref  conv  5s 1959 

3d  7sext  at  4% .1938 

Boonv  St  L  &  S  1st  58       1951 

63,000 

9234    94 

90 

90% 

85%  Sale 

85%  July   30 

89      July 

9 

85%  July 

30 

95%  Feb.  27 

474,000 
664,000 

60  34  Sale 
6934  Sale 

78      

.  101 

51% 

62 

75 

54 
Sale 

39%  Sale 
40      Sale 

39%  July    30 
40      July   30 

53%  July 
62      July 

2 

1 

39%  July 
40      July 
86      Jan. 

30 
30 
12 

66%  Jan.   23 
77%  Jan.   24 
86      Jan.    1? 

101 

88 
76 

101 

84% 

76 

94 

Cen  Bch  Rv.  Ist.  gu  g. 491919 

88       

-      . 

88%  May 

29 

92%  Mar.  20 

Gent  Br  Un  Pac,  lst,g,4s  1948 

Leroy&CValAL,lst.g,5s  1926 

Pac  R  of  Mo,  Ist.ext  g,4sl938 

2d  extended,  gold,  5s-1938 

St  Louis  Iron  Mt  &  South — 

Gen  con  ry  &  Id  gt,g,5sl931 

Gen  con stpd,  gu  g, 6s 1931 

Unlf  &  ref,  gold,  4s. ..1929 

Registered 1929 

Rlver&Gulf  dlv,lst,g,4s'33 

VerdlgrisVI&W,  1st  g,5s  1926 

Mobile  &  Blrm.  See  South  Ry 

Mobile  &  Ohio   new,  g,  6s. 1927 

Ist  extension,  g,  6s. July  1927 

General,  gold,  4s 1938 

Montgom  Dlv,  1st,  g,  5s-1947 

St  Louis  Division  5s 1927 

St  L  &  Cairo  gu,  g,  49.. 1931 

CoUat  trust,  4s.  See  Southern 

Mohawk  &  Mai.  See  N  Y  C  &  H 

Moaongahela  Rlv.  See  Bait  &  0 

Montana  Cent.  See  St  P  M  &  M 

75]/i 

'Y,556 

39,000 

2,000 

29,000 

865^     

91% 
104 

86         88 
97% 

..    .  101% 

89%  .Tune 
97%  July 

100%  May 

101      July 

68      July 

30 
11 

27 
29 
17 

90%  May  28 

975^  100 

101     10134 

98 
101% 

97%  July    11 

101%  July      9 

101       July   29 

68      July    17 

97%  July 

102%  July 

102      July 

73%  July 

11 

7 
15 

7 

100      Jan.     6 
105      Feb.     9 

103      Feb.     3 

7534    77 

75% 

68%     70 

82      Jan.    27 

21,000 
8,000 

76        77H 
92  34 

72 

74 

65      Sale 

65      July   30 

72      July 

10 

65      July 

30 

81%  Feb.  10 

113       

1             111 

116%  117 

112% 

80         83 

104% 

94       

90         92 

1 

1 

115       116 
112%  . 

116%  July   22 

117      July 

8 

113%  Jan. 

112%  Feb. 

80      Jan. 

104      June 

6 
21 

7 
11 

117      July     8 
112%  Feb.  27 

1    79  3i     SO 

77         83 

103% 

94 

I 

82      Mar.    8 

8,000 

103J^ 

93       

8634     88Ji 

104%  July   28 

104%  July 

10, 

106%  Mar.  12 

91         92 

"::::  ::::::i 

88%  Jan. 

10 

91%  May    5 

26 


BONDS-STOCK  EXCHANGE  RECORD. 


[Vol.  xcix. 


BONDS. 

Int.      Saleg  in 
Per-         July, 
tod.    Par  Value 

Price  about 

PRICES  IN  JULY. 

RANGE  SINCE  JAN.   1. 

N     Y    STOCK    EXCHANGE. 

1914.        Is 

July  1. 

July  30. 

Lowest.         1 

Highest. 

Lou'tst. 

Highest. 

Morgan's  La&  T.  See  So  Pac  Co 

Morris  &  Essex.  See  D  L  &  W 

Klash  Chat  &  St  L— 

i^      iBt,  con.  gold.  6s 1928  A  -  0 

Jasper  Bch.  1st.  gold.6s.l923  J   -  J 
McM  M  W  &  Al,  1st    6s. 1917  J    -   J 

13.000' 
1 

1 
1 

aid.        Ask: 

105       105 M 

108J^ 

103       

103       

62^     80 

52         75 

86 

Bid.         Ask. 

107H 

108       

103^ 

1033^ 

Bid.         Ask. 
10634 

10634 

Sale  Prices. 
10734  July  29 

Sale  Prices. 

10714  July     7 

Sale  Prices. 
10534  Jan.    14 

Sale  Prices. 
10834  June  23 

102        -.  . 

103Ji  Jan.    19  103M  Jan.    19 

T  P  Hranrh   1st  fia                  1917  J    .    Jl 

102 

Nash  Flor  &  Shef.  See  Lou  &  N 
NatRysMex  prior  Hen  4>48  1957 

Guaranteed  general  4s--1977 
Nat  ofMex  prior  lien,g.4H8l926 

let  consol    gold,  4s 1951 

N  H  &  Derby.  See  N  Y  N  H&H 
N  J  Junc'n  RR.  See  N  Y  Cent 
Newp't  «fe  Cln  B'ge.  See  Lou&N 
NO  Mobile*  Chic  1st  ref  5s  1960 
NO&NE  prior  l'n.g.6s.Novl915 
Naw  Orlparm  Term  lut  4<?      1953 

J    -   J 
A-  0 
J    -   J 
A  -  0 

J   -  J 
A-O 
J   -  J 

J   -  J 
J   -  J 
M-N 
M-N 

J    -  J 
F  -  A 
F  -  A 
F  -  A 
F  -  A 
J   -  J 
J   .  J 
J   -  J 
J   -   J 
A-O 
J   -  D 
J   -D 
M-  S 
F  -  A 
M-N 
M.N 

58      June     8 

61      Feb.  24 

70 

50      Apr.   29 

39H  June  25 
101       Feb.     2 

50      Apr.  29 

28,000 

53  J4  Sale 
102 

43       Sale 
104 

iOH 

10134  104 

41       July   29 

43      July     1 

58      Jan.    30 
1013'^  Mar.  11 

1 

N  Y  B  &  Man  Beach.  See  L  Isl 
N  Y  Central  &  Hudson  River — 

Gold  mortgage,  3Hs 1997 

Registered 1997 

Debenture,  gold,  4s 1934 

Registered                       1934 

124.000 

9,000! 

46,000 

81         83 
84 

86      Sale 
90 

82^  Sale 
82M     83H 
89M     90M 

79  M  Sale 

8334 

86         87  K 

7934  July  30 
82      July    14 
87  J^  July   24 

82  >g  July    10 
82  34  July   10 
89  M  July     2 

79  34  July    30 
80 Ji  Mar.  30 
86      Jan.      2 
89%  June  24 

84      Jan.   23 
84       Feb.    13 
9234  Apr.   17 
89  >g  June  24 

80-year  debenture  48 1942 

Lake  Shore,  coll,  g,  3Hs-1998 
Registered                  .-1998 

26,000 

Yi".5o6 

78      Sal'' 
77       

78  J^  Sale 
:     77J^ 

783€ 

75 

75 

77 

94       - 

78      July    10 

78M  July     2 

77  Ji  May     5 
76  3^  June     5 
73M  Jan.      2 
72       Mar.  17 
9514  Jan.    22 

84       Feb.   19 
83M  Feb.   19 

Mich  Cent,  coll,  g,  3Hs-1998 
Registered      1998 

73^  Sale 

80 

90>^ 

77       Sale 
73         77 

94J^ 

92 

74      July    14 

77      July      1 

78       Feb.     9 
75      June     8 

Beech  Creek,  1st,  gu,  4s  1936 

95 5i  Jan.    28 

Registered                       1936 

2d,  guar,  gold,  5s 1936 

Registered                  1936 

100       

100 

1 

Bch  Cr  ex  1st  gu  g  3HsFeb'51 
Cart  &  Ad   1st  gu  g  4s  1981 

80       

102H 

90       

85  U 

Gouv  &  O    1st,  gu,  g,  5s. 1942 
Moh  &  Mai,  1st,  gu,  g,  4sl991 

104       

95H 

103 

953^ 

85         94 
84  34 

95      Apr.   18 
92      May  15 

9534  June  10 

N  J  June  R,  gu,  1st,  4s. .1986 

8S       

83H 

85       

84       

92      May  15 

N  Y  &  Harlem,  g,  3J^s-.2000 
Registered      .               2000 

N  Y  &  North,  Ist,  g,  5s.  1928  A  -  0 



100J4  108 
82         96 

102  J4  106 
8514,     89H 

106 

91M 

102      Jan.      7 

102      Jan.     7 

NY&Put  1st  con  gu  g  4s  1993  A  -  0 

Nor  &  Mont  1st  gu,  g,  5s. 1916  A  -  O 

I 

Pine  Creek  reg.  guar  6s. 1932 

J  -D 
A  -  0 

F  -  A 
M-N 

J   -  J 
J   -  J 
J   -  J 
J   -   J 
A  -  0 
J   -  J 
J   -D 
J   -D 
M-  S 
M-N 
M-N 
J   -  J 
J   -  J 
A  -  0 
J   -  J 
J   -  J 
J   -   J 
M-  S 
Q  -M 
J   -  J 
M-  S 
M-N 
A  -  0 
A  -  0 
A  -  0 
M-N 
J   -  J 
J   -   J 
M-  N 
M-N 
J   -   J 
F-  A 

J   -  J 
M-  N 
J       J 
J   -   J 
M-  N 
F  -  A 
J    -   J 
M-  N 
A-O 
J    -  J 
M-  N 
J    -  J 
M-  S 
M-  S 

M-   S 
M-  S 
J    -  D 

F  -  A 
M-N 

112       

102}^  Sale 
98M    99H 
101>i 

116         ..    - 

116       Feb.     6 

1023^  Jan.      2 

9934  Jan.      8 

116      Feb.     6 

RW&O,  c:in,  1st  Ss.July  1922 

104Ji 

98^ 

1013^ 

103^  --- 

105      June  20 

Os&R,  2  1  gu,  g,  5s-May  1915 

9834  10034 
101 

10034  Mar.  12 

RW&OTR    St  g  5s  July  1918 

Rutland  1st  cons  g  4}^s  1941 

Og  &  L  Ch,  1st  gu  g  4s  1948 

75M 

76 

76 

Rutl'd-Can  1st  gu  g  4s. 1949 

St  Law  &  Ad.  1st.  g,  5s   1996 

'ib",56o 
127',  555 

195,000 

ioo     

105       

95       

86      Sale 

85 

89  H  Sale 
883^  Sale 

1101 

2d,  gold,  6s 1996 

Ctlca  &  Bl  Riv,  gu,  g,  4s  1922 

105 

97^ 

8534     86}^ 

87 

94         9434 
93 H  Sale 

9734 

Lake  Sh  &  M  S,  g,  3i^s..l997 
Registered    ...1997 

86 

82M     87 
90      Sale 
8834     91 

84  >^  July   24 

8534  July  14 

84       Feb.   24 
8334  Mar.    3 
893i  Jan.      2 
8834  Jan.      2 
90K  Apr.   22 

88      May  28 
8534  May  18 

Debenture,  gold,  4s..  1928 

25-year,  gold,  4s 1931 

Registered .                1931 

90      July    30 
90  M  July   29 

9iys  July      2 
93  ?i  July      2 

9iVs  June  13 
93H  June  12 
91J4  June     1 

Kal  A  &  GR  1st  gu  c  6s  1938 

103      

103»^  llOH 

100       

114J^ 

110       

I00}i 

102       

lOOH 

89 

10634 

107Ji 

106       -    -- 

Mahon  Coal  RR,  1st,  5s-1934 

1073i  Apr.   23 
105      Apr.   18 

iWh  Apr.  23 

Pitts  &  L  E— 2d  g  5s  Jan  1928 

10534    

105      Apr.   18 

PIttsMcK&Y,  1st  gu  6s  1932 

118^4^ 

2d,  guar,  6s 1934 

114M 

McK  &  Belle  V,  1st,  g.  6sl918 

1015^       .   , 

Michigan  Central  5s 1931 

10534 

103M 

87H 

104J^  --.    - 

105  3<  June    9 

10334  May     7 

87      Feb.     6 

ibsli  June    9 

Registered 1931 

103?^  ...    . 

10334  May    7 

48- 1 940 

87  3^ 

87      Feb.     6 

Jack  L  &  S,  gold.  3Ks.l951 

l8t    gold.  3Hs .1952 

2V,oo5 

5,000 

82       

83^  Sale 
94?i  Sae 

mil  '90" 

84       .... 

--      -     8434 

8334  Mar.  18 
8334  June    9 
9334  July   30 
92M  July   24 
8434  Jan.   20 
9134  Jan.    14 
89^  Jan.      8 
10034  May  19 

8334  Mar.  18 

20-yr  deb  4s 1929 

S  Y  Chic  &  St  L,  lst,g,4sl937 
Registered 1937 

84         87 
9434     95 
94       

87      Feb.  13 

9334  Sale 
9334 

9334  July    30 
92  M  July   24 

94  >4  July      6 
94      July    14 

97      Feb.   26 
9434  June  26 

25-year  debenture  4s  1931 

85 

93      Sale 
903^    9134 

100?^     

87 

93         93H 
90      Sale 

87       Feb.   17 

West  Shore,  1st.  4s,  gu..2361 

Registered 2361 

NYC  Lines  equip  68  ...  19 19 

50,000 
43.000 

"5",  555 

91H 

90      Sale 

99       

99H 

99^ 

92  H  July   29 
90      July   30 

93^  July   25 
90ys  July    13 

95      Feb.    11 

9234  Mar.  12 

100  3i  May  19 

Equipment   5s. 1914 

10034 

100 3i  Apr.   22  100  34  Aor.   22 

Equip  tr  4J^SerE..    1915 

99yg 

100       Feb.   17 

97  H  July      3 

75  Jan.     8 

76  Jan.    15 
61      July   21 

98  M  July   30 

100      Feb.   17 

N  \  Connect  1st  gu  4Hs  A   '53 

97  H  July      3 

9714  July     3 

9734  July     3 

N  Y  &  Greenwood  L.   See  Erie 
N  Y  &  Har.    See  N  Y  C  &  H  R 
N  \  Lack  A-  West .    See  D  L  &  W 
N  Y  Lake  Erie  &  West.   See  Erie 
N  Y  &  Long  Bch.   See  Cent  N  J 
N  Y  New  Haven  &  Hartford— 
Non-conv  deben  4s 1955 

75}4 

7634 

75 

77 

61J^  Sale 
9854  Sale 
88 

80J4  Feb.  16 

Non-conv  deben  4s   ...1956 

76 

77 

6934     70 
109  hi  Sale 

81      Feb.     4 

Convertible  deben  3}^s.l956 
Convertible  deben  6s       1948 
Harlem  R  <t  Ft  Ches  1st  4s'54 

07,000 
331,000 

69  K  Sale 
105  H  Sale 

61       July   21 
98M  July    30 

69^  July    10 
109  M  July     1 

75      Jan.    23 
117>^  Jan.   30 

B  &  N  Y  Air  Line  1st  4s.  1955 

86       

83 

107^ 

90% 

86 

Cent  N  E  1st  guar  4s.  ..1961 

..   ..    83 

81M 

107M  .-- 

81       Mar.  11 
10654  Apr.  14 

83      Jan.   21 

Hou.saton  RR,  con,  g  5s.  1937 

252",55o 

104>^ 

87       

78yi    7914 

1065^  Apr.  14 

N  Y  Prov  A  Bos  gen  4s.  1942 

N  Y  Wches  <fe  B  1st  4^8. 1940 
N  H  &  Derby  con  coup  5S- 1918 

6934     70 

5434  Sale 

53^  July    16 

70      July      2 

5354  July   16 

83      Feb.     4 

New  Eng  1{R  cons  4S-..1945 



Providence  Secur  deb  4s   1957 

72 

5,5 

55       Apr.   17 
835^  Feb.  26 

79  >g  July    13 

60      May    6 

»T  ?P/I1^"<=e  Term'l  1st  48  1956 

23,000 

80       

84      Sale 

SO       

835^  Feb.  26 

N  Y  A:  Northern.   See  N  Y  Cent 

NYOntA  West-lstg4sJune'92 

Reg,  $5,000  only-. June  1992 

83H 

81      Sale 

79^  July    13 

83      July      3 

88      Jan.   23 

,.T  9.'^l'^'"'^'   ^^ 1 9-^5 

82         87 
95 

82H 

9134     96 

10134 

12034 

121^ 

1203^ 

9534  Sale 

8034 

9U^    93 
100       

8134  Mar.  27 

92      Apr.     7 
100      Jan.    26 
11734  Feb.   11 

83J4  Mar.  21 

NY&  Putnam.   Sec  N  Y  C  &  H 
NY&  Rock  Beach.   See  Long  Is 
N  Y  Susq  &  Western.   See  Erie 
Norf  Sou  1st  A  ref  A  5S-..1901 

9734  Feb.     6 

Norfolk  &  South  1st  g  58..  1941 

Yf,o55 
"  2",o5o 

49.000 

09 
117       119^ 

118>j 

116>^  118 

94       

10134  May    6 

Norf  &  West,  gen,  g,  6s...ie31|M  -  N 
Improve  &  ext,  g    68..-1934!f  -  A 

11734  Sale 
121 

11734  July    30 

120J^  July    14 

V20ys  July    14 

New  River.  Ist.  g,  63. -.1932 

Nor&WRy  l8t,con,g,48.199e 

Registered .,    .    1996 

A  -  0 
A  -  0 
A  -  0 

119       

95 

120      July   25 
9434  July   29 

120      July   25 
95?^  July    16 

118      Feb.     2 
94       Mar.  16 
94      May  28 
88>^  Jan.    10 

101       Jan.    13 
99  "4  July    30 

100?/8  Jan.     8 
8734  Apr.   28 

120      July   25 
96      Apr.   18 
94       May  28 
91Ji  Feb.    11 

10354  Mar.  23 

DIv  1st  &  gen,  g,  48-. 1944 
10-25-year  conv  4s..  .1932 

Ij    -   J 
J    -  D 

23,000 

"  8',o5o 

207.000 
."),000 

"3,000 

309,000 
.i.OOO 

291.000 
7,000 

87         88H 
102       104 
10il4  106 
1025^  Sale 

88%     88>^ 
100       

83         90  H 

92J-«  Sale 

901.^ 

64  K  Sale 

66 

90 

■90H  'bbVs 

104"  10.5"" 
88  '4     90 

10334 

93         96 

9534  Sale 

941^ 

00 14     07 
65         66  >i 
895^ 

88>^     9034 
100       102 
100      Sale 
100  34  102 

88  3i     89  3^ 
10334    

9014  July      3 

91       July   21 

10-20-year  conv  4s.    .    1932  M  -  S 

Coarertlble  4^8 19.38  M  -  S 

Poca  C  &  C,  Joint  43.-1941  J    -D 

G3l  Con&T,  1st  gu,  g6s-1922lJ    -   J 

Sdo  V&NE  Ist,  gu.  g,  4s  1989  M  -  N 
Northern  Ohio.  See  L  Erie  &  W 

North  Pac— Prior  4s 1997  Q  -  J 

Registered-- 1997  Q  -  J 

G-inerul  lien,  g,  38-. Jan  2047|Q  -  F 
Re>ristered Jp,n    2047  Q  -  F 

St  Paul-Dul  DIv,  g,  48..  1993  J    -  D 

99  34  July    30 

101  li  July    29 

SHU  July    10 

101       July   28 

105  M  July      7 

89      July   24 

105  K  June  23 

105 5i  June   12 

9034  Jan.   30 

93H 

92      Sale 

943i 

6734  Sale 

"89>i 

94  Ji  July   20 

92      July    30 
93 >4  July      9 
OOJi  July      2 
66      July    14 

94  K  July    20 

95>i$Julv      1 
93'.Wulv      9 
67?,^  July    30 
00      July    15 

905^  Jan.    15 

92      July    30 
93 '4  July     9 
64>i  Jan.     5 
65      Feb.   17 
90      Jan     21 

94  M  July   20 

96       Feb.     3 
9534  Feb.     7 
69  J^  June  18 
67       Feb.     9 

on        Jan       21 

Ke/rlstered 1996 

J    -  D 
M  -   S 

^"'•'•''  Sh  Line    l8t,gu  6al9I6 
CB&Q.  coll  tr  4s.    See  GtNor 

100       

1 

Aug.,  1914.  i 


BONDS-STOCK  EXCHANGE  RECORD 
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BONDS. 

N     Y    STOCK     EXCHANQE 


Vortbern  Pacific— (Con.) 
St  P  &  No  Pac,  gen.  g,  6sl923 
Registered  certificates.  1923 
Bt  Paul  &  Duluth,  1st,  5sl931 

2d  53 1917 

Ist  consol,  gold,  49 1968 

Wash  Cent  Ry,  1st,  g,  4s  1948 
Mor  P  Ter  Co,  1st.  g,  63.- -1933 
North  Wlscon.  See  C  St  PM&O 
Nor  &  Mont.    See  N  Y  Central 

0?d  &  L  Champ.  See  Rutland 
hlo  Ind  &  W.  See  CCC&StL 
Oregon  &  Cal.  See  Sou  Pac  Co 
Ore  RR  &  Nav.  See  Union  Pac 
Ore  Short  Line.  See  Union  Pac 
Oregon-Wash  1st  &  ref  4s-1961 
Oswego  &  Rome.  See  N  Y  Cen 
Orark  &  Ch  C     See  St  L  &  S  F 

Pacific  Coast  Co,  1st  g  5s.  1946 
aclfic  of  Missouri.  See  Mo  Pac 
Penn  RR, 1st, 4s. real  est, g. 1923 

Consol,  gold,  5s 1919 

Consol,  gold,  4s -.1943 

10-year  convert  S^^s 1915 

Registered 1915 

Consol  gold  4s 1948 

Alleg  Val  gen  gu  g  4s 1942 

DelRlvRRBrge  1st  gu  g  4s  '36 
Phlla  Bait  <fe  W  1st  g  4s-1943 
Sod  Bay  &  So  1st  g  5s--1924 
Sunburv  &  Lewis  1st  g  4sl936 
UNJRR&CanCo  gen  4s. 1944 
Pennsylvania  Co — gu  4J^s.l921 

Registered ...1921 

Qu  3J^s  coll  tr  reg  ctfs--1937 
Gu  3>is  coll  tr  ctfs,  B. .  .1941 

Tr  Co  ctfs,  gu  g  3>4s 1916 

Gu  g  3Hs,  tr  ctfs,  Ser  C.1942 
Gu  g  3>is,  tr  ctfs.  Ser  D-1944 

Guar  g  1 5-25-year  4s 1 93 1 

Cln  LAN  1st  con  gu  g  4s. 1942 
Clev  &  Mar  1st  gu  4^3-1935 
CI  &  Pitts  gu  g  4^3,  A.  .1942 

Series  B,  4Hs 1924 

Int  reduced  to  3H%-1942 

Series  C,  3}^s 1948 

Series  D,  3Hs 1950 

Erie&P  gen  m  g  3>is,  B  1940 

Series    C... 1940 

Gr  R&I  ex  1st  gu  g  4>^s.l941 
Ohio  Connecting  Ist  gu  481943 
Pitts  Y  &  Ash  1st  con  5s.  1927 
TolWV&O  1st  gu  4H9,  A1931 

Series  B,  4}^s 1933 

Series  C,  4s.. .1942 

PCC&StL  gu  g  4  J^s,SerA1940 

Series  B,  guar 1942 

Series  C,  guar 1942 

Series  D,  guar 1945 

Series  E,  3J^s,  guar  g.l949 

Series  F,  cons  4s,  gu  g.l953 

Series  G,  cons  4s,  guar  1957 

ChicStL&P  1st  cou  g  5S-1932 

Pensacola&At — See  Lou&Nash 

Peor  &  East— See  C  C  C  &  St  L 

Peer  &  Pek  Union  1st  g  6s.  1921 

Second  gold  4i^s-..Feb  1921 

Pere  Marquette — Ref  4s 1955 

Refund'g  guaranteed  4s.  1955 

Chic  &  West  Mich  5s 1921 

Flint  &  Pere  Marqg  6s-.  1920 

First  consol  gold  5s...  1939 

Pt  Huron  Div  1st  g  5s  1939 

Sag  Tu  &  Hu  1st  gu  g  4s  1931 

Philippine  Ry  1st  30-yr  s  f  4s  '37 

Pine  Creek— See  N   Y  Central 

Pitts  C  C  &  St  L— See  Penn  Co 

PIttsb  CI  &  Tol— See  Bait  &  O 

Pitts  Junction— See  Bait  &  Ohio 

Pitts  &  Lake  E— See  N  Y  Cent 

Pitts  McK  &  Y— See  N  Y  Cent 

PIttsb  Shen  &  L  E  1st  g  53.1940 

First  cons  gold  5s 1943 

PIttsb  &  West— See  Bait  &  Ohio 
Pitts  Y  &  Ashtab— See  Penn  Co 

Reading  Co  gen  g  48 1997 
Registered 1997 

Jersey  Central  coll  g  4s..  1951 
Atl  City  1st  con  gu  g  4s. .  1951 

Sag  Tusc  &  H — See  Pere  Marq 
t  Jos  &  Gr  Isl  1st  g  43...  1947 
Bt  Law  &  Adlr— See  N  Y  Cent 
Bt  L  &  Cai— See  Mobile  &  Ohio 
St  L  Iron  Mt  &  So— See  Mo  Pac 
BtLMBr— See  Ter  RR  As  of  StL 
Bt  L  &  San  Fr— Gen  g  6s..  1931 

General  gold  5s.. 1931 

St  L  &  S  F  RR  cons  g  4s. 1996 

General  15-20-year  5s. 1927 

Tr  Co  certificates  deposit 

Sou  West  Div  g  5s 1947 

Refunding  gold  4s 1951 

Registered 1951 

K  C  Ft  S  &  M  con  g  6s-  .1928 
K  C  Ft  S  &  M  Ry  ref  g  4s  1936 
K  CAM  R&B  1st  gu  g  5s  1929 
Bt  Louis  South — See  111  Central 
Bt  Louis  Southw— 1st  g  4s  1989 
2d  g  49,  Inc  bd  ctfs. Nov  1889 

Consol  gold  4s. 1932 

Grays  Pt  Ter  1st  gu  g  5s  1947 
St  Paul  &  Duluth— See  No  Pac 
St  P  Mln  &  Man— See  Gt  North 
St  Paul  &  Nor  Pac— See  No  Pac 
StP&SlouxCy-See  C  StP  M  &  O 
S  A  &  A  P  1st  guar  g  4s. -.1943 

S  F  &  N  P  1st  s  f  g  59 1919 

Scioto  Val  &  N  E— See  Nor  &  W 

Seaboard  Air  Line  g  4s 1950 

Stamped 1950 

Adjustment  5s Oct  1949 

Refunding  4s 1959 

Atl-Blr  30-yr  1st  g  48.May'33 
Caro  Cent  1st  cons  g  4s. .  1949 
Fla  Cent  &  Pen  1st  g  5s. 1918 

1st  land  gr  ext  g  6s 1930 

Consol  gold  5b 1943 

Ga  &  Ala  1st  cons  5s  Oct  1945 
Ga  Car  &  Nor  1st  gu  g  5s  1929 
Seab  &  Roanoke  Ist  5s..  1926 


Int. 
Per- 
iod. 


F  -  A 

Q-  F 

F  -  A 

A  -  O 

J  -  D 

Q  -M 

J  -  J 


J   -  J 


J  -  D 

M-N 

M  -  S 
M-N 
J  -  D 
J  -  D 
M-  N 


M-  N 

J   -  J 

J   -  J 

M-  S 

J   -  J 

J   -  J 

M-  S 

F  -  A 

M-  N 

J   -  D 

J   -  D 

A  -  O 

M  -  N 
M-N 

J    -  J 

A  -  O 

A  -  O 

M-  N 

F  -  A 

J   -  J 

J   -  J 

J   -  J 

M-  S 

M-  N 

J   -  J 

J   -  J 

M-  S 

A  -  O 

A  -  O 

M  -  N 

M-  N 

F  -  A 

J   -  D 

M-  N 

A  -  O 


0-  F 

M-  N 

J   -  J 

J   -  J 

J   -  D 

A  -  O 

M-  N 

A  -  O 

F  -  A 

J   -  J 


A  .  O 
J   -   J 


J  •  J 

J  .  J 

A  -  O 

J  -  J 

J  ■  J 


J   -  J 

J  -  J 

J  -  J 

M-  N 

A  -  O 

A  -  O 

J   -  J 

J    -  J 

M-  N 

A  -  0 

A  -  O 

M-  N 

J   -  J 

J   -  D 

J   -  D 


iSa/e«  in  1 
July. 
Par  Value' 


A  -  O 
A  -O 
F  -  A 
A  -  O 
M-,S 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
3  .  J 
J  -  J 
J   ■  J 


»        I 
4,000 


Price  about 
Jan.  2 
1914. 


Bid.        Ask. 
110"^  112 


2,000 


5,000 


5,000 
611,000 


100  ?i 
100?^ 

83 

80 
11114 


24,000 
14,000 


9,000 


2,000 
2,000 


23,000 
1,000 


2,000 


1,000 
5,000 


1,000 


15,000 
1,000 


352,000 


8,000 


1,000 
18,000 

2,000 
20,000 
65,000 


87M    S^Ve 


99  K  Sale 


94 
101 
99 
97  H  Safe" 


98 
104 


99  J^  Sale 

lOOH 

87H 


88 

93 

100 


83 
'96li 


91^ 
85 


100?^ 
lOlH 

86  H 

84 

"84'^ 
S3% 


PRICES  IN  JULY. 


July  1. 


July  30. 


Lowest. 


100  J^ 

100  J^ 

85  J< 

85 


S4 

9534 

88 
102H 

94 

94 

85 

99^ 

99^ 
lOlH 

9iy2 

8SH 
92 
92 
105  >^ 


100 


96M 


95 


60 

86       

100  104 
85  92 
85       


65 


106  H 
105  M 


92  J^  Sale 

90J^ 

931^^  Sale 


492,000 


3,000 
118,000 


101,000 


35,000 


30,000 


6,000, 

422,000; 

85,000! 


76         76}^ 


108M 

99>| 

73      Sale 

51H     52H 
60y»     62 
92Ji  .. 
71      Sale 


108 
73 
90 


110 
Sale 


83H    84J< 

77?4 

75H     75M 


77 
100 


Sale 


81H  ---- 
82         85 
74  J4  Sale 
74 


1,000! 
3,000, 


82 

84 

100?^ 

lOOM 

101?4 

10234 

102 

101^ 


86 


Bid.        Ask.\Bid. 
11214  112M  111 


105H 

10114  102 

88M 

82M  .... 

112H  114 


89      Sale 


101}^ 


973^ 
102  i-i 
99 
99 


Sale 


100       101  Ji 

96M     97M 
92       ... 

98M  --- 


92H 
99 
lOlK 


85  H 
85  M 
98^ 
83}^ 
85 

94  M 

92H 

98^ 

103^ 

103  Ji 

85M 
85^ 

85  H 
85)^ 

85  H 
98  >^ 
91?4 
104M 
98}^ 
983^ 
931^ 


102  J^ 
102 


86>^ 
99M 


95H 
93>^ 


103 


93H 
91K 
925^ 
92^ 
107 


100 


89 
65 


65y, 


Sale 

111}4 

105 

101J4  102 
883^  ... 


Ask.]     Sale  Prices. 


112       114 


89 


95       lOlH 

98H  --- 
102       110 
99       lOOK 
97  Ji  Sale 


99 


921^ 


Sale 
96  J^ 


92  }4 
99 
102 


102  >^ 


86 

98H 

83H 


87^ 
Sale 


97M 
103 
103 


"93Ji 


94H  ---- 

84       

8o>^ 

853^     89 


104  J^ 
99 
98 
9334 


1013^ 


93         943^ 

913^ 

93       

93       

10734 


100 


75 
60" 


1053^ 105 

106M 10634 


94  J^  Sale 

94^ 

943^     9534 
91H 


75y2 


11134  114 
102       10234 


75 
42 
41 


Sale 
Sale 


6934  Sale 


10934  llOJ^ 
74       Sale 
90       


8434    843^ 


08 


70 


81^     82K 
10134 


843^ 
75  J^ 
74 

84  34 

8654 

10034 

100  34 

102 

104  34 
10134 
lOlM 


85M 
Sale 
74  34 
85H 


93 


9134 
60 


Sale 
95 
95 


75 


108       114 

101 

75 

35 

3034     35 


63^  Sale 


71 


llOJ^ 
Sale 


111      July   30 


8854  July     9 


10034  July    17 


99  ?4  July    27 
97yg  July    30 


99      July    30 
96%  July    18 


10154  July      2 


8734  July   24 
9834  July   30 


84      July   28 
95}^  July      6 


99      July   28 


9334  July    16 
101       July   21 


101       July   28 


65 


July      2 
July   23 


Highest. 


Sale  Prices. 
Ill       July    30 


89      July      1 


102      July      3 


1003i  July    28 
9934  July      2 


101       July      6 
97      July      8 


102J^  July   27 


8734  July    24 
983^  July    30 


85      July"27l 
953^  July      6 


RANGE  SINCE  JAN.   1\ 


Lowest. 


Highest. 


Sale  Prices.         Sale  Prices. 
110J4  Jan.   26  11234  Apr.  22: 


101 

87 


Feb. 
Feb. 


4IIOI34  May  2Z- 
61  87      Feb.     6, 


113      May  27ill3}i  Mar.    i 


88  M  July     9 


92      Mar.  16 


9934  Jan.     2  103}^  Feb.   16 


98  Apr. 
102      May 

99  3i  May 
9734  Jan. 
98 H  Feb. 
99  Jan. 
9634  Jan. 
91       Mar. 


29  100 

2  102 

25  10034 
31  9914 
4  993^ 

3  10234 


30 
2 


100   Jan. 
100   Jan. 

8434  Apr. 
85  Feb. 
9734  Jan. 
83  Jan. 
84 M  Apr. 
93  Jan. 
93  Apr. 
98   May 


97 
91 


Jime 
May 
June  19 
June  8 
June  12 
May  16 
Feb.  " 
Mar 


24 
2 


9  102>g 
23,1013i 

171    86 

2    8734 
13    9854 


99      July   28 


9334  July    16 
101 H  July   29 


101       July    28 


89      July      2 
65      July   23 


93      July    30 


9454  July    11 


108 

102 

75 

35 

35 


July  25 

July  3 

July  20 

July  28 

July  14 


63^  July    30 


11034  July    14 
71       July   30 


8134  Sale      8134  July  30 
75      

70        68      July    27 


80 

lom 


81 


8434  Sale 

71       Sale 

74^ 


-|- 


80  M  July     7 


8414  July  30 
71  July  30 
73%  July    17 


95^  July    24 


94  J4  July   14 


108      July    25  108 


103  July  15 

75  July  20 

42  July  1 

41  July  1 


8534 

85 

9534 

93% 

98 


July  27 
Feb.  6 
Jan.  22 
July  24 
May  18 
May  15 
July  27 
July  6 
Feb.  25 
May  13 


8634  May  12    8634  May  12 


93      May     5 


9834 

9834 

93  >^ 

10054 

10034 

101 

93 

90% 


May 

June 

June 

Jan. 

Jan. 

July 

Mar. 

Apr. 


93      May     5 


99 
98 
93 
103 


6,102 
28  101 


106)^  May  21 


101%  May  23 


94 
92 


July 

34  June 

^  July 

May 

34  Feb. 

July 

June 

June 


28 
24 
16 

4 
20 
28 

3 
25 


89 
25 


Feb.   20 
May  13 


73 

88 
65 
75 


May  26 
July  2 
July  23 
Apr.  22 


6434  Jan.   28 


10634  May  21 

101%  May  23 
89  ~  ■  ~" 
25 


Feb.  20 
May  13 


73      May  26 
104      Feb.  27 
90      Jan. 
9034  Feb. 


13 

27 


65%  Jan.   27 


10834  May  21  10834  May  21 


9254  Jan.  2 
9454  .Tune  2 
93Ji  Jan.     5 


7534  Mar.  26 


703^  July     2 


11034  July   10 
7534  July     7 


84      July     8 


69      July      2 


8134  July     2 


85  July  15 
77^  July  10 
7434  July     2 


103% 
105 


10734,1043^  July 

103%  10334  103%  July 
105     ' 


61104  34  July 
22  103%  July 


100 


July    25  112 
Jan.     7  103 


9551  Apr.  6 
9434  Feb.  17 
96      Jan.   27 


78      Feb.   17 


733^  Jan.  6 
35  July  28 
35      July    14 


6354  July    30 


10934  Jan.  14 
71  July  30 
95       Mar.  17 

8134  July  30 

75  Jan.  21 
68  June  25 
9834  Jan.    22 


77      Jan. 


8354  Jan.  22 
8334  Jan.  14 
71  July  30 
69      June  19 

84  Jan.    17 

85  Feb.  20 


Mar.  16 
May  29 
80  Apr.  28 
54  Jan.  23 
55%  Jan.  21 


78%  Feb.  5 


11234  Apr.  2 
7734  Apr.  13 
95   Mar.  17 

88   Feb.  13 

75   Jan.  21 

77%  Jan.  30 

9834  Jan.  22 


84   Mar.  4 


8534  Feb. 
86  Apr. 
80  Feb. 
78%  Feb. 
85%  Feb. 


21 

18 

5 

5 

5 


8534  Mar.  12 


101%  Feb.  17  101%  Feb.  17 
10234  Jan.  7  10534  Feb.  6 
10334  May  5  103%  June  30 


28 


BONDS-STOCK  EXCHANGi:  RECORD. 
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N 


BONDS. 

Y    STOCK    EXCHANQE 


Bher  Shr  &  So— See  Mo  K  &  T 
Bll  Sp  O  &  G— See  Atl  Coast  L 
Sou  Caro  <fe  Ga— See  Southern 
Southern  Pacific  Co — 

48  e  Cent  Pac  coll. -Aug  1949  J   .  D 

Registered Aug  1949  j    -D 

Convertible  49 Junel929  M  .  s!l 

Convertible  5s 1934  J  -D  7 

Cent  Pac  1st  ref  gu  g  43.1949  F  -  A 

Registered 1949  F  -  A 

MtggugSHs  August. 1929  J   -D 

Through  StL  1st  gu  g  4s  '54  A  -  O 
Galv  Harris  &  San  Antonio — 

Mex  &  Pac  D  1st  g  5s. 1931  M  -  N 
GUa  V  G  &  N  1st  gu  g  5s  1924  M  .  N 
H  E  &  W  T  1st  g  5s 1933  M  -  N 

Ist  gu  g  5s  redeem 1933  M  -  N 

H&TexC  1st  g  53  Int  gu  1937  J 

Gen  gold  4s,  Int  guar. 1921  A 

Waco  &  N  W  1st  g  6s. 1930  M 

A  &  N  W  1st  gu  g  5s 1941  J 

Louisiana  West  1st  63  ...1921  J 
Morgan's  La  &  T  1st  7s. .  1918  A 

First  gold  6s. 1920  J 

Nor  of  Cal  gu  gold  5s 1938  A 

Ore  &Callstgug5s 1927  J 

So  Pac  of  Cal,  1st  cons5gl937  M 

8  P  Coast  1st  gu  g  4s 1937  J 

San  Fran  Term  1st  4s... 1950  A 
Tex  &  N  O  cons  g  6s...  1943  J 
So  Pac  RR  1st  ref  gu  4s  1955  J 
Southern — 1st  cons  g  5s.  .1994  J 
Devel  &gen4s,Ser  A...1956  A 

Mob  &  Ocoll  trg4s 1938  M 

Mem  Dlv  1st  g  4H-5s..l996  J 

St  L  Dlv  1st  g  4s 1951  J 

Ala  Cent  RR  1st  g  6s... 1918  J 
Ala  Gt  Sou  1st  cons  A  5s  1943  J 
Atl  &  Danv  1st  g  43 1948  J 

Second  43. 1948  J 

Atlan  &  Yad  1st  gu  g  4s.  1949  A 
Co]  &  Greenv  1st  g  6s... 1916  J 
E  T  Va  &  Ga  dlv  g  53. -.1930,  J 

Cons  1st  gold  53 1956|M 

E  Ten  reorg  lien  g  6s... 1938  M 


Int. 
Per- 
iod. 


Sales  in    l  Price  about 
July.       I       Jan.  2 
Par  Value']        1914. 


PRICES  IN  JULY 


R.iNGE  SIXCE  JAN.   1. 


July  1. 


July  30. 


Lowest. 


Bid.        Ask.  Bid.        Ask.\Bid. 


Ask. 


47,000 


Georgia  Midland  1st  39.-1946 

Ga  Pac  Ry  Ist  g  6s 1922 

Knox  &  Ohio  1st  g  6s... 1925 
Mob&Birm  pr  lien  g  6s-1946 

Mortgage  gold  4s 1945 

Rich  &  Danv  con  g  6s. .1916 

Deb  5s  stamped 1927 

Rich  &  Meek  1st  g  43...  1948 

SoCar  &  Ga  1st  g  os 1919 

Va  Mid— Series  D.  4-5s.l921 

Series  E.  Ss. 1926 

Series  F,  6s 1931 

Virginia  Mid,  gen  5s..  1936 

Va  &  S  W  1st  gu  5g 2003 

Flrgt  cons  60-year  5s  .1958 

W  O  &  W  1st  cy  gu  49. .1924 

Spoliane  Internat  1st  g  5s.  1955 

Ter  Assn  of  StL  1st  g  4Hs  1939 
First  cons  g  6s   1894-1944 

Gen  ref  s  f  gold  4s 1953 

St  L  M  Br  Ter  gu  g  5s..  1930 

Texas  &  Pacific  Ist  g  6s.  .2000 

Second  g  income  5s 2000 

La  Dlv  B  L  Ist  g  6s 1931 

W  M  W&N  W  1st  gu  63.1930 

Tol  &  Ohio  Cent— Ist  g  5s.  1935 
Western  Dlv  1st  g  5s..   1935 

General  gold  6s.- 1936 

Kan  &  M  1st  gu  g  4g 1990 

Second  20- year  6s 1927 

Tol  Peor  &  W  1st  gold  48.-1917 

Tol  St  L  &  W— Pr  1  g  3>is.l925 

Fifty-year  gold  43. 1950 

Coll  trust  4s  g  Ser  A 1917 

Tor  H  &  B  1st  g  4s  .-July  1946 

Ulster  &  Del  1st  con  g  5s  1928 
First  refund  g  4s 1952 

Union  Pac  RR  &  id  gr  g  43   1947 

Registered 1947 

20-year  conv  4s 1927 

First  &  refund  4s-.June  2008 
Ore  RR  &  Nav  con  g  4s  1946 

Ore  Sh  Line  Ist  g  6s 19i2 

First  consol  gold  6s..   1946 
Guar  refund  gold  4s-.1929 


M-N 


Mch 


Utah  &  Nor  gold  6s. 


.1926 


let  extended  48. 1933 

Wandaiia  consol  g  4s.    .    1955 

^      Consol  4s,  Series  B..1957 

Vora  Cruz  &  P  1st  gu  g  4"^8l934 

Virginian  Ist  5s  series  A.     1962 

11/abash  1st  gold   5s 1939 

*»      Second  gold   Ss 1939 

DebeRture,  Series  B,  68  1939 

Ist  lien  equip  s  f  g  5s 1921 

Iflt  lien  60- vr  g  term  4s  19.54 
Ist  refund  &  ext  gold  4s  1956 

Cent  Tr  Co  ctfs  deposit 

do       stamped 

Equitable  Tr  Co  ctfs  dep-- 

do       stamped 

net  A  Ch  Ex  Ist  g  5s..  1941 
Oes  Moines  Dlv  1st  g  4s  1939 
Omaha  Dlv  1st  g  3^9. .1941 
Tol  &  Chic  Dlv  1st  g  48  1941 
Wabash-Pltts  Ter  Ist  g  4s  1954 
Cent  Tr  &  Old  Col  Tr  ctfs... 

Columbia  Trust  Certfs 

Col  Tr  Ctfs  for  Cent  Tr  Ctfs. . 

becond  gold  4s 1954 

Trust  Co  ctfs  of  deposit  . 
Wash  Term  l9t  gu  3^8..   1946 

Ist  guar  40-3'ear  4s 1948 

West  Maryland  1st  g  48. -.1952 
West  N  Y  &  Pa  Ist  g  6s... 1937 

General  gold  4s 1943 

West'n   No  Car— See  South  Ry 

Wheel  &  L  Erie— 1st  g  5s..  1926 

Wheeling  D!v  Ist  g  6s. ..1928 

^xten  it    mn  sold  68... 19.^0 

Wh  *  LE  RR  1st  con  g  48.1949 

20-yr  equip  ^t^  58 1922 


J 

F 

J 

A 

J 

A 

J 

J 

J 

A 

F 

J 

J 

A 

J 

J   - 

J   - 

M- 

J   - 

F  - 

J   - 

J   - 

J   - 

J  - 

F  - 

M- 

J   - 

M-N 

M-  N 

F  - 

J   - 

M- 

J   - 

J  - 


J   -  D 


.^)97,000 
983,000 
135,000 

"l4",56o 
2,000 


3,000 
1,000' 


90      Sale 


86  Ji  Sale 


91Ji  Sale 

893^ 

90         91H 
82  Ja     85 


4,000 
1,000 


30,000 


317,000 

121,000 

495,000 

12,000 

'  V,o5o 
Vo",6oo 


1,000 


100 

99 

101 

lOiH 

108 
931^ 
106 
100 


102H 


102 
102 


95 
110 
10l}i 


106)i 
104 
106 
101 
102  ?4 
91H 


108 


85 


89  V^ 
102  k 

73 

79  H 
102H 

SSVa 
1023^ 


Sale 
Sale 
Sale 
80  M 


Sale 


90 

87       

86      Sale 
101 J^  Sale 
93M    9^14 

89       

91 H     92 
SQVa     8714 


102% 
101 
\02% 
102M 
109 
94 
105 


103M 


108M 
107  H 
1106M 
IllOH 
llOlJi 
1 106 

90 

83  M 


95J^ 
108  M 
104}^ 


85       Sale 


80  Sale 
96  Sale 
89  H  Sale 


90^  Sale 
86H 


102^ 
101 


103 


105 


94 
108M 
1041^ 


106       107 


104 


85  J^ 


5,000 
5,000 


18,000, 


1,000 


1,000 
16,000 


3,000 


52,000 


5,000 


30,000 

"  2",6oo 

49,000 


4,000 

...        1 
418,000' 

10,000; 

2.39,000 
53,000 
12,000 
30,000 
3,000 
66,000 


99,000 

20,000 

1 ,000 


2,000 


300,000 


383.000 


6,000 

93,000 

1 ,000 

5.000 

22, ()()() 

48,000 


431,000 

2,000 

21,000 

I 

8,000 


i2,ooo; 
I 


76       

lOl^i 

10314 

1045^  105}^ 
100 


64"^ 


Sale 


107H 

109 

lOOH 

70       

100^ 

lOOJi  102 

90       

99 
lOOM 
lOlJi 

102H 

102?^ 

1021^ 

90  k  Sale 

903^ 


101 


92M 

7'SH 

81 
104}^ 
I   87 
il04M 

99K 

88H 


85 

99 
Sale 
Sale 
Sale 

81M 
106 


831^ 


lOOK 


76       

101}^  10234 

10534 

1083^  108^ 
100       


108  M 


9734 

103  >i  104 
85         88^ 

101       

10034 

20         40 
90       


103M 
10234 


85 

§5" 

58" 


10034 

7234 

10134 

100 
70 

lom 

10134 
102  J^ 
103J^ 
105 
105 

91k 

90 

95 

99  3^ 
105K 


Sale 
104 


102 


94 


102 

100 

20 

90 


97 
101 
107  k 

88 
103 
Sale 

40 


84 

100 

75 

95^ 
94  ^^ 

92  k 

91 

9034 
109k 
105^ 

895^ 
10054 

86 


105k 

104J^ 

99 

8534 

95k 

91 

81 

59 

55  J^ 

8434  I   85 
100>g;i013^ 

80     ,;  7434 

Sale       97  k  Sale 


8734 

98  k  Sale 
70         75 

8134 
54  k 
48 
87^ 


52 


Sale 

Sale 

91 

Sale 


Sale 


99 


97  k  Sale 

101k  102 

9434     95 


97 

70       

60  k  Sale 
48 


5/k     64 
46      Sale 
106k 


70 


73 


Ilk 

le 
Ilk 

"""k 
79 

87 
75  k 
102  k 


12k 
14 
Sale 
Ik 

k 

81k 


91k 

94 

92k 
110k 
|107k 
I  91k 
103 

91k 


91k 

95 

93 

nok 

108k 
Rale 


99 


99  k 

9r, 

90 

70 

00 


103 
76 

101 


99 
73 


97k 

98  k  Sale 

103      Sale 
96         97 


94 


50k  Sale 


47k     48k 


65 

73k 
8k 
7K 
6k 
6k 
k 


69 
78 


Sale 


7k 
k 


k  Sale 
83k  ---- 
96 
61 


78J^ 

100 
95  k 
93  k 
74 
90 


Sale 
105 
79  k 

102 


97 
7() 


85 

99 

Sale 

Sale 

Sale 

79 

106 

86  k     88 


Sale  Prices. 


85      July   30 


Highest. 


Lowest. 


Sale  Prices. 


90  k  July      6 


80  July  30  S6H  July  8 
96  July  30  102  k  July  10 
89  k  July   30    94      July      3 


90  k  July   30 
86  k  July      2 


102  k  July 
104  k  July 


107  k  July 
106  k  July 


89 
102 

68 

77k 


100k 


102 


108k 


100  k 
72 


109 


101 
104 


101 
104k 
10334 
104  k 


101k 


90 


93k 


99 


25 


105 

87 
102 
100  Ji 

40 


102       104k 


87k 

97k     98k 

70 

81 

44  k  Sale 

46k 

86 

100      Sale 

74k 

96k  Sale 


84  k  July   27 


88  k  July 

102      July 

07k  July 

77  k  July 


86k  July    28 


88  k  July   27 


100  k  July    29 


91^  July 
86k  July 


Sale  Prices. 


85 
90 


July    30 
Feb.     9 


Highest. 


Sale  Prices. 


94       Feb.   19 
90      Feb.      1 


80  July  30  92  Jan.  23 
96  July  30'l03k  Feb.  14 
89k  July    30    94k  Feb.     7 


3'    90  k  July    30 
2    85k  Jan.   15 


102^  July 
104  k  July 


9 
13 


107  k  July 
106  k  July 


85      July   27 


92  k  July 

105>^  July 

73k  July 

81       July 


86  k  July   28 


88  k  July   27 


100  k  July   29 


10734  July  27  108  k  July   15 
103k  July   23  103k  July   23 


100k  July   17 


101      July   28 


104 
91 


July   21 
July   29 


101       July      7 


99  k  July   28 


104  k  July   21 


98  k  July      6 


80k  July    10 
44k  July    30 


101k  July     1 


101       July   28 


103  Apr. 
101  Apr. 
102k  July 
101  Apr. 
108k  Mar. 
93k  Mar. 

108  Mar. 
101k  Jan. 

109  June 
106k  Feb. 
106  k  July 


91k  May  15 
87k  Mar.    4 


14  103k 
3;102k 
9  1021^ 

104  34 
109 
95k 
108 
103 
109 
107k 
107k 


101k  Mar.    9 


84  k 
96 
88  k 
102 

67k 
77k 

104 
83  k 

104k 
99  k 
86  k 


July 
Jan. 
July 
July 
July 
July 
Jan. 
Jan. 
June 
May 
Jan. 


Feb.  9 
Apr.  8 
July  9 
July  13 
Mar.  13 
Jan.  29 
Mar.  20 
Feb.  28 
June  12 
Apr.  3 
Feb.      8 


101k  Mar.    9 


88 

96 

9354 
106 

76  k 

83  k 
104k 

86  k 
104k 
26;i00 
20    88k 


Feb.  a 
Jan.  14 
Apr.  4 
Mar.  14 
Jan.  26 
Feb.  14 
Mar.  18 
July  23 
June  23 
May  19 
July   27 


100  k  July 
104k  Feb.  27 
105  k  Jan.      9 
103k  July    23 


29;i01 
106 


108  Jan.    24 

109  Jan.      2 


104      July 
93  k  July 


21 
16 


101       July      7 


101      July    16 


104k  July   21 


98k  July      1 


80  k  July    10 
53      July    17 


100      July   30  101k  July   13 


86       Sale 

93  k  Sale 

92k 

110k 

107 

89  k  Sale 
102k 

91k     99 


9T 


97  k  Sale 
99k  100 
93 


90 

41  k  Sale" 


102 


65 

78 


8       

6  k  Sale 
6k 

7 

k 
----        13^ 


96       

56      Sale 

105 

76k     78k 

102 


70 


97 
76 


96  k  July 
98k  July 
86  July 
9314  July 
92k  July 
110  July 
107  July 
8934  July 


30    98k  July  13 

16    983i  July  16 

30    91k  July  2 

30    95       July  8 

6    93  k  July  9 

28  110k  July  11 

28  107       July  28 

29  92       July  8 


97  J4  July   29 

102  "4  July    14 

96k  July      6 


90      July      6 


41k  July    30 


40      July   29 


7  k  July  20 

6  k  July  30 

7  July  20 
7       July  22 

k  July  3 

ii  July  20 


50       July  30 

104      July  8 

78k  July  27 

102      July  2 


74      July   24 


98  k  July     2 

103  k  July      1 

96  k  July      6 


90      July      6 


51k  July     3 


48k  July      7 


8  k    July 

8      July 

7      July 

7      July 

k  July 

k  July 


6234  July  10 

104      July  8 

78k  July  27 

102      July  2 


74  k  July    24 


100k  Jan.   23 
103k  Feb.  21 


100k  June     2 


102k  Jan.      8 

103k  Feb.     3 

90k  Jan.      2 


96  k  June  23 
100  Mar.  24 
103k  Jan.      9 

85k  Jan.  14 
101k  Feb.   13 

99k  May  29 


95       May  21 


101k  Apr.  17 


98 

85  k 

95k 

75 

80  k 

44k 

43 

85 
100 

74 

95  k 

95k 

86 

91 

91k 
109k 
105k 

89  k 


Jan. 

Mar. 

Jan. 

May 

July 

July 

June 

May 

July 

Jan. 

Jan. 

Mar. 

July 

Jan. 

Mar. 

Jan. 

Jan. 

Jan. 


Feb.  7 
June  4 
108k  June  19 
103k  July   23 


109      June     3 
110k  Jan.     2 


101k  June  11 
103k  Feb.   21 


102     Jan.  2e 


104  k  May 

105  Feb. 
93k  July 


9 
9 

16 


98k  Feb.   26 

101  July      7 
107      June  13 

90k  Feb.   18 

102  Apr.  28 
104       Feb.     a 


95       May  21 


105k  Apr.   16 


92k  May  23 


97k  Jan.      2 

101k  Jan.     5 

94      Jan.     6 


90      July  6 

75      Apr.  24 

41k  July  30 
49k  May     9 

50      Jan.  8 

56k  Jan.  29 

40      July  29 


65      Apr. 

70      .Tan. 

7k  May 

Ok  July 

6  k  May 

6k  May 

k  June 

k  July 

81k  Jan. 


56      July 

102k  Jan. 

75      Jan. 


100      Apr.   16 


91  Feb.  11 
74  June  29 
90      Apr.   20 


100k 

87  k 

98  k 

80 

82 

60 

50 

85  k 
101k 

76 

98  k 

98  k 

93k 

95 

94 

110k 
108 

94  k 


Apr.  4 
June  18 
Mar.  25 
Apr.  27 
Jan.  13 
Jan.  23 
Jan.  27 
Mar.  23 
Feb.  13 
Feb.  21 
July  13 
July  16 
Jan.  31 
Feb.  31 
Feb.  14 
Mar.  10 
Feb.  10 
Feb.  17 


92k  May  23 


100k  Feb.  18 
105  Feb.  1 
100      Feb.     8 


98  Feb.  6 
78  Feb.  27 
61k  Jan.  31 
55k  Feb.  25 
56k  Jan.  31 
56k  Jan.  29 
57k  Feb.     4 


72 

80 

12 

14k 

13k 

14'^ 

k 
Ik 

84 


Feb.  2 
Mar.  26 
Feb.  26 
Jan. 
Feb. 
Jan. 
July 
Jan. 


2: 
2 

27 
3 

23 


Mar.  24 


SO      .Tan.  21 

105k  Feb.  21 

82      Jan.  30 

102      .Tan.  30 


91       Feb.   11 

0       Feb.   13 

90      Apr.  20 


Aua,    i<»'4 


BONDS-STOCK  EXCHANGE  RECORD 


39 


N 


BONDS. 

Y    STOCK     EXCHANOE 


Win  &  Sioux  F-See  St  P  M&M 

Wlnston-Salem  S  B  Ist  4s. 1960 

Wlscon  Cent  1st  gen  g  4s. -1949 

Sup&Dul  div&ter  Isl  4s  1936 

Street  Railway  Bonds 

Brooklyn  Rap  Trans  g  53..1945 

1st  refund  conv  g  43 2002 

6-year  secured  notes  58.  1918 
Bklyn  City  1st  con  5s  '16-'41 
Bklyn  Q  Co  &  S  gu  g  5s'16-'41 
Bklyn  Q  Co  &  8  Ist  5s..  1941 
Bklyn  Un  El  Ist  g  4-53..  1950 
Stamped    g:uaranteed.l950 

Kings  Co  El  1st  g  4s 1949 

Stamped   guaraneeed.1949 
Nassau  Elec  guar  gold  4s  1951 

Chicago  Rys  —Ist  53 1927 

•onn  Ry  &  Lt— 1st  g  4J^s.l95l 

Stamped  guar  4^s 1951 

Det  United  1st  cons  'g  4J^s  1932 
Ft  Smith  Lt  &  Tr  1st  g  5s  1936 
Grand  Rap  Ry  1st  gold  5s. 1916 
Havana  Elec  Ry  cons  g  53.1952 
Hudson  &  Mannat  ser  A  5s  1957 

Adjust  Income  53 19  57 

N  Y  &  Jersey  l3t  53 19  32 

Inter-Metrop  coll  4>^3 1956 

Interboro  R  T  1st  <fe  ref  58.1966 
Manhat  Ry  (N  Y)  con  g  4s. 1990 

Stamped  tax  exempt 

Manila  Elec  1st  &  coll  5s-.1953 
Metropolitan  St — 

B'y  &  7th  Av  l3t  con  g  5sl943 

Col  &  9th  Av  1st  gu  g  53.1993 

Lex  Av  &  P  F  1st  gu  g  59  1993 

Met  W  S  Elev  Chic  1st  4s  .1938 

Mil  El  Ry  &  L  cons  58  1926 

Refunding  &  ext  4Hs.-.1931 
Minn  St  Ry  1st  con  g  5s.. .1919 
Mont  Tram  Ist  &  ref  A  5a  .  194 1 
N  Orl  Ry  &  Lt  gen  4fi3...1935 
New  York  Rys  1st  &  ref  49  1942 


Int. 
Per- 
iod. 


J  -  J 
J  .  J 
M-N 


-  O 

-  J 

-  J 
.  J 
-N 
■  J 

-  A 

-  A 

-  A 

-  A 

-  J 
-A 

-  J 

-  J 

-  J 

-  S 
-D 

-  A 
-A 


A 
J 
A 
A 
M 

J 

M. 
M. 
F  ■ 
F 
J 

J  ■ 
J  ■ 
J  ■ 
J   ' 


Adjustm't  Income  59 1942  \ 


N  Y  State  Rya  1st  cons  4J48  '62 
Portland  Ry  Ist  &  ref  59  ..1930 
Port  Ry  L  <fe  P  conv  53  ...1942 
St  Jo  Ry  Lt  H  &  P  1st  g  5g.l937 
St  Paul  C  Cable  con9  e  6s. -1937 

Third  Ave  1st  rei  4s 1960 

Adjustment  Income  59..  1960 
Third  AvRRlst  gold  5s-.1937 
TrI-Clty  Ry  &  Lt  1st  s  f  53.1923 
Undergr'nd  of  London4H9  1938 

Income    6s 1948 

On  Rys  Inv— 5s  Pitts  Iss..l926 
United  Rys  St  L  1st  g  43..  1934 
St  Louis  Tran  gu  Imp  5s. 1924 
United  RRs  San  Fr  s  f  43. .  1927 
Virginia  Ry  &  Pow  1st  5s  1934 
'  Qas  &  Electric  Light  Cos 

Atlanta  Gas  L  1st  53  g 1947 

Bklyn  Un  Gas  Co  1st  c  g  6s  1945 
Detroit  City  Gas  Co  g  63..  1923 
Detroit  Edison  Co  Ist  6s-.1933 
Eq  Gas  L  Co  N  Y  con  g  53.1932 
Qas  A  El  Co  of  Bergen  Co  63  '49 
Qr  Rap  Gas-L  Co  1st  g  5s  .1915 
Hudson  Co  Gas  1st  g  53.-.1949 
Kan  City  (Mo)  Gas  Ist  g  5s  1922 

Kings  Co  E  L  &  P  g  5s 1937 

Purchase  money  6s 1997 

Convertible  deb  63 1922 

Convertible  deb  68 1925 

Ed  El  111  Bkn  1st  con  g  4sl939 

Lac  Gas  L  1st  g  5s-..May  1919 

Refund  &  ext  1st  g  5s-..1934 

Milwaukee  Gas  Lt  Ist  43..  1927 

Newark  Cons  Gas  cons  53  g.l948 

N  Y  Gas  El  Lt  H  &  P  5s.  .1948 

Purch  money  coll  tr  g  4s  1949 

Ed  El  111  1st  cons  g  63...  1995 

N  Y  &  Q  El  L  &  P  Ist  c  g  6sl930 

Pacific  G  &  Elec  Co  Cal  G  &  E 

corp  unifying  &  ref  6s--1937 

Pacific  Pow  &  Lt  Ist&ref  63  '30 

People's  Gas  &  C — Ist  63-. 1943 

Refunding  gold  63 1947 

Ch  Gas  L  &  C  1st  gu  g  5s  1937 
Consum  Gas  Ch  1st  gu  g  5s'36 
Ind  Nat  Gas  &  Oil  ref  5s. 1936 
Mut  Fuel  Gag  l9t  gu  g  -^s  1947 

Phlla  Co  conv  deb  Ss 1919 

Conv  deben  5a  g 1922 

Stand  Gas  &  El  conv  a  f  6s.  1926 

Syracuse  LtgCo  1st  g  5s 1951 

Syracuse  Lt  &  Pow  s  f  5s--1954 
Union  El  L&P  1st  gold  63  1932 

Refund  5s 1933 

Utlca  Elec  L  &  P  1st  s  f  53  g  1950 
Utica  G  &  El  ref  &  ext  59.1957 
Westchester  Light  gold  53.1950 

Miscellaneous  Bonds. 
Adams  Express  coll  tr  g  4s.  1948 
Armour  &  Co  1st  real  est  4»^s'39 

Bush  Terminal  1st  4s 1952 

Consol    59- 1955 

Buildings  9s  ga  tax  ex. -I960 
Chlno  Copper  1st  conv  6s..  1921 
Granby  Con  M  S  &P  1st  63  1928 
Inspiration  Con  Cop  Ist  6s  rets. 
Inter  Mer  Marine  col  tr  4>is  '22 
Int  Navigation  1st  s  f  69. -1929 
Montana  Power  Isti&ref  s  f  53  A 
Mortgage  Bond  4a  ser  2...  1966 

10-2(>-yr  58.  ser  3 .1932 

Morris  &  Co  1st  3  f  4^3-- -1939 
N  Y  Dock  50-year  gold  48.1951 
Niagara  F  Power  1st  5s.. .1932 
NlagOnt&Lock  Pow  1st  63. 1954 
Ontario  Pow  N  F  Ist  58. ..1943 
Ontario  Transmission  5s. -1945 
Pub  Ser  Cor  N  J  gen  50-yr  5s  '59 
Ray  Cons  Cod  1st  conv  6S-1921 
Sierra  &  S  F  "Power  Ist  53- 194'9 
Wash  Water  P  1st  30-yr  6s  1939 

Telegraph   and  Telephone. 
Am  Tel  &  Tel  coll  trust  43.1929 

Convertible  4s 1936 

20-year  convert  4^s 1933 

Cent  Dist  Tel  Ist  30-yr  5s-1943 


M 
M- 
F  - 
M- 
J  • 
J  - 
A  - 
J  - 
A  - 
J  - 
J  - 
M- 
J  - 
A  - 
A  - 
J   - 

J  - 
M- 
J  - 
J  - 
M- 
J  • 
F  - 
M- 
A  - 
A  - 
A  - 
M- 
IW- 
J  - 
Q- 

A  - 
M- 

J  - 

J  - 

F  - 

J  - 

F  - 

M- 

F  - 
A  - 
M- 
J  - 
J  - 
M- 
M- 
F  - 
M- 
J  - 
J  - 
J  - 
M- 
iH- 
J  - 
J  - 
J   - 

M- 
J  - 
A  - 

J  - 
A  - 

J 
M 


A 
.  O 
J 
O 
O 
S 

D 

S 

S 

A 

A 

J 

J 

J 

J 

J 

O 

-N 

N 

A 

N 

J 

J 

O 

J 

o 
J 
J 

N 
J 
O 

o 
J 

D 

N 

J 

J 

S 
D 
A 
N 
O 

o 

0 

8 
8 
J 
F 
O 
N 
D 
D 
A 
J 
A 

N 
A 
O 
S 
J 
D 
N 
N 
A 
N 
D 
D 
J 
S 
N 
J 
J 
D 

S 
D 
O 

J 
O 

J 
N 


Sales  in  ! 

July. 
Par  Value 


A  - 

F  - 
J  - 
A- 
J  - 
J  - 
F  - 
J  - 
M- 
P  - 
M- 
A  - 
J  - 
F  - 
J   - 

J  - 
M- 


D 


31,000 


40,000 

49,000 

593,000 

8,000 


74,000 


11,000 
1,000, 
5,000' 

32,000 


17,000 


201,000 
118,000 


825,000' 
861,000; 

49,000! 

38,000 


4,000 
7,000 


1,000 


73,000 

683,000 

1,000 


Price  about 
Jan.  2 
1914. 


PRICES  IN   JULY. 


RANGE  SINCE  JAN.  1. 


July  1. 


I 


July  30. 


Lowest. 


Highest. 


Bid.        Ask.^Bid. 


883^ 
85  H  Sale 
84J2     &7H 


9914  Sale 
88  Sale 
961^^  Sale 

100      

973^ 


99  >^  Sale 

100 

83 
sb'H     82J4 

74 

96>i     97 


90 
69 
84 
96H 


Sale 


93J^ 
91  yi 
40 


90 
37 
100 
76H  Sale 
98  H  Sale 
85  90 
88  J^  Sale 


97 
97 


1003^ 


101 
100 

98^ 
80 

102}^ 
93 


96 


117,000 

309,000 

10,000 

20,000: 

12,0001 

7,000; 


12,000 

30,000 

112,000 

1,000 


19,000 

1,000; 

20,000 


1,000 

5',o66; 

4,000, 


7,000 
3,000; 

14,000; 

13,000, 
5,000 

9b',ooo! 

57,000, 
1,000 


75?^ 

86  Ya 
97 


98 

80  J^ 
Sale 
Sale 


88 


Ask 
875^ 
88  }4 
88  M 


103J^ 

90  3^  Sale 

99  K  Sale 

102>g  Sale 

98 


103 


Sale 

103}i 

833^  .... 

84 

78  J^     79 
98  H  Sale 

93       

95         97 
....     70H 


995^ 

813^  Sale 

303^  Sale 

99 

7734  Sale" 

99      Sale 

913^     Q2% 

92         93 


103}^ 


102 


102 
923^ 
99  M 


99  Ji 


91H 


803^ 
76^ 
1061^ 
95}i 
93 
86 
71}^ 


105 
Sale 
Sale 
107 
96M 


Sale 


52 
90 


70 

Sale 
94  J4 


100      

102J^  104 

99       100 

100 


98       ... 

101 

99J4  lOlM 

91       ... 

102       103 

110       lllJi 

1245^ 


ToVa 
543i 

1003^ 
91 
99 

1013^ 
83>g 
79  M 

1083^ 
96M 
953^ 
873^ 
69 
69 


93 
1015^ 

99 

84 
Sale 
Sale 

89  3€ 
1013^ 

943^   9  1 

99  M    99 


Bid.        Ask. 
86?i 
86      Sale 

873^ 


100      Sale 
85         873-2 
97       Sale 

1023^ 

98 


99%  Sale 


83J^ 

8434 

77  78^ 
98 


67 


97 
Sale 


99  Ji 


923^ 
Sale 
Sale 


78 
29 
99 

72      Safe 
97Ji  Sale 

93 

91      Sale 


lOlM 
993^ 


Sale 
Sale 
102 


102 


81 
72 
45 


94 
101^ 

983^ 

823^ 
Sale 
Sale 

8834 


Sale  Prices.         Sale  Prices. 
86"'  July  "36  "88>i"jury"io 


Lowest. 


Highest. 


Sale  Prices. 
88      Feb.   13 
85^  Jan.  5 
86      Jan.    13 


Sale  Prices. 

88  Feb.   13 

89  3i  June     2 
89^  Feb.     3 


100      July    30104      July    14     993^  Jan.  2  104      July    14 

90 Ji  July      l|  92      July      1,    873^  Jan.  3;   93Ji  Mar.    8 

97      July   30  100      July      1     963^  Jan.  2  100      Apr.   23 

102      July    15il02>^July      i;i003^June  6  1023^  June  15 

98      Apr.  21j   98      Apr.  21 


99%  July   30 


83  M  July 
83^  July 
783^  July 
9834  July 


103      July     1 


84  July 
83^  July 
783^  July 
98^  July 


65      July    17|   673^  July   23 


78      July 
29      July 


301   81%  July 
30    31      July 


72  July 
97H  July 
92  July 
91      July 


30!   77^  July 

30i   99      July 

9    92J^  July 

30    93      July 


101%  July 
993^  July 


30,101%  July 
30    993^  July 


993^  Jan. 
100  Jau. 
83  Jan. 
82%  Jan. 
74  Jan. 
96%  Jan. 


7  10334  June  29 
20  102  Apr.  18 
29    84       Alar.    5 


8 

15 

8 


84 >4  Feb.  26 
80  Feb.  17 
99%  Jan.    24 


96%  June  10  96%  June  10 

65      July    17  763^  Feb.  6 

84      Jan.     3!  84      Jan.  3 

99      Apr.   14  100      June  19 

913^  Afar.  251  95      Feb.  3 

78      July  30!  91%  Jan.  29 

29      July   30;  39       Feb.  6 


72      July  30!  793^  Jan.    22 

973^  July  30  99%  Feb.     9 

893^  Jan.  14  93      June     8 

88%  Jan.  2  93      July    14 


98%  July    17 


98%  July    17 


72  July  30  763^  July  10 
45  July  30  54  3i  July  15 
883^  July      9|   883^  July      9 


Sale 

Sale 
108  J^ 

97% 

96 
Sale 


53 


703^ 
69% 
Sale 
92% 


102% 

106      Sale 
99%  lOOH 
102% 


27,000 

1,000 

00,000 

19,000 

1,000 


STVi  ... 

100  101 
97ys     Q8y» 
883^  Sale 

101       

101%  Sale 

83      Sale 
105      109 
...  101 


1,000 


2,000 

"5Y,000 

I 

23,000 

190,000, 


13,000 
7,000 


206,000, 

168,000; 

32,000, 

24,000 


3,000 


5,000 

8,000 

110,000 

91,000 


151,000 

1,000 

584,000, 

13.000 


923^ 

95 

110  

98^  99 

1003^  101 

981^ 

97       

98      


9d         96  Yi 
Q2Yi 

97  100 
%0Y% 

98  ... 


101       ... 
96}^     98H 
102%  104 

72>^     74% 
89%  Sale 

85 

92 

86         87 
150       200 

looyi  looy^ 

97       Sale 
59         623^ 
77 


853^     883^ 

81 

lOlH 


91H    93 


88%     89 
107       109 

9ZY2 

10334 


100% 


102% 


103% 
113 


105 
913^ 


115% 
124% 


114% 

87% 
10134 
100% 

90% 

103       

10414  105 

87      Sale 

108% 

101       


91 


92%  Sale 
88         90% 

116       

100%  101% 


10034 


100% 

98 

"9534  97 

91 

100% 


94% 
99% 


72 
108% 
96% 


80 

Sale 

109 

98 

95 

89 


4934 


69 
69% 
50% 
92% 


102% 

105%  106 
99       103 
102       102% 


99 


82%  July 
72  July 
108%  July 
96  July 
95%  July 
87%  July 


69%  July  6 

69%  July  7 

49      July  27 

92%  July  13 


105%  July 
100%  July 
102%  July 


102%  --- 
_--.-     89% 

105       

112      Sale 


113%  Sale 
87%  Sale 

100%  102 
97%  100 
90%     91% 

103       

104  Sale 

86% 

107      

100       102 


90 


Sale 

89 

114%  Sale 

101 

103      Sale 
100% 


100 


94% 


101 

97       

104%  Sale 

77         80 
92%  Sale 
86%     90% 
92%     95 
87%  Sale 


101       104 

100      Sale 

52%  Sale 

73      Sale 

93 

83       


77%     79% 
101%  101% 


95% 

90% 

89%  Sale 
112       115 
93% 


85  Sale 
94  100 
95%  Sale 


89%  Sale 
92         98 


983 


99 


100% 
98 
97 
89 


94% 


103       104% 

79  Sale 
90  Sale 
86%  90 
92%  Sale 
84         87 


102 

96%  Sale 
43      Sale 

72 

91% 

83       

98       


77         79% 
101%  102% 


91%     95 


88  3€  Sale 
104  Sale 
93% 


88  Sale 
95%  Sale 
94%  Sale 
99% 


103      July   2i 


105 
112 


July   24 
July   30 


84  July 
79%  July 
109  July 
97  July 
95%  July 
87%  July 


69%  July 
70  July 
53%  July 
92%  July 


101  Jan. 
99%  July 
98%  Jan. 
80      Mar. 

102  Jan. 


5  103%  June  26 
30  101  Mar.  3 
10  101  Mar.  10 
25i  SO  Mar.  25 
23  102%  Jan.  SO 


97%  Jan.     5|  99      Feb.     6 

80%  May     7\  81      May  15- 

72      July   30  79%  Feb.     6 

45      July    30  63%  Feb.   11 

87      Feb.   13  90      Mar.  27 


92      Mar.  27  100%  Mar.    4 


80%  Jan. 
72  July 
106%  Jan. 
96  Jan. 
94  May 
84%  Mar. 


2  85  Feb. 
30  84%  Feb. 

8  109%  Apr. 
131  98  Feb. 
15!  96  Feb. 
23  92%  Jan. 


69  May  21 
68  Jan.  29 
49  July  27 
92%  May  7 


13 
6 
6 
2 
4 

29 


72%  Feb.  6 
71%  Mar.  27 
61%  Jan.  30 
94%  Jan.  21 


106%  July 
100%  July 
103      July 


;101%  May  22  101%  May  22 
17,102%  Jan.     81106%  July    17 


25 
27 


103      July   23 


113%  July 

87%  July 

101%  July 

100      July 

90%  July 


104      July 

86%  July 

100      July 


90      July  30 

88%  July  16 

114%  July  30 

100%  July  24 

103      July  30 


100%  July   21 


94%  July      8 


104%  July   25 

77%  July      2 
90      July   30 


92%  July   30 
86%  July   29 


96%  July  30 

43      July  30 

72      July  21 

91%  July  29 


100      July    16 


95  July  3 

93  July  8 

88  July  29 

104  July  30 


88      July  30 

95%  July  30 

94      July  30 

99      July  28 


105 
112 


July   24 
July   30 


113%  July 

87%  July 

102%  July 

100%  July 

91      July 


105%  July 

87%  July 

100      July 


98%  Feb, 
100     Jan. 


9  100%  June  26 
5  103%  June  26 


101%  Jan. 

91      Feb. 

102     Jan. 

Ill      Jan. 


6  104%  Apr.  29 

3    92      Mar.    9 

19  105       July    24 

6  114%  Apr.     1 


113 

86 
100 

97% 

88% 
101% 
101% 

83 

loo 

101 


93      July 

88%  July 

117%  July 

101%  July 

103      July 


Apr, 
Feb. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
July 
Feb. 


113% 

89 
102% 
101% 
91% 
101% 
105% 
87% 
17;  109 
16  101 


July  30 
Mar.  16 
July  29 
May  20 
June  5 
Jan.  13 
July  27 
July  10 
Apr, 
Feb, 


22 
16 


100%  July   21 


94%  July      8 


105      July    16 

79%  July   21 
93      July    11 


93      July   28 
87%  July 


102      July  23 

52%  July  1 

74      July  10 

93      July  9 


100      July    16 


95%  July  13 

95      July  14 

90%  July  10 

114      July  17 


89%  July  9 

9534  July  30 

99      July  3 

99%  July  28 


90      July 

88%  July 
114      Feb. 

98%  Jan. 
100%  Jan. 

99%  Jan. 


30  95%  Feb.  10 
16  90%  Apr.  18 
20  117%  July   21 

6  101%  Mar.  23 
5  103%  June  25 

31  101%  Apr.     3 


99%  Feb.     2  100%  Apr.  21 


96%  Feb.     4 

88      Jan.    27 

100      Mar.  25 


98      Mar.  28 

92%  Feb.   25 

100%  Feb.     9 


100  May  20  100%  Mar.  26 
94%  July     81   94%  July     8 

101  Mar.  26  101      Mar.  26 


102%  Jan. 


73% 

89  !4 

86% 

89 

85 
150 

99% 

96% 

43 

71% 

91% 

83 
100 

8.S% 

77 
101 

92% 

91% 

92 

88 
104 

92% 
103% 


Jan. 

Jan. 

June 

June 

May 

Jan. 

Jan. 

July 

July 

Mar. 

July 

Apr. 

May 

Jan. 

Apr. 

June 

Apr. 

Jan. 

May 

July 

July 

Feb. 

Jan. 


106      Apr.  20 


80% 
93% 

88 
93 
88% 
8  166 

29!  105% 

30  103 

30|    61 

13    77% 

29  94% 
71   83 

26  100 

30  88  "4 


14 
3 
2 
3 


85      Jan.  2 

93%  Apr.  23 

94      July  30 

99      July  28 


78% 
101% 

93 

95% 

95 

91 
117% 

923I 
103% 


Jan.  29 
Apr.  11 
Mar.  17 
July  28 
Feb. 
Apr. 
Apr. 
Feb. 
Jan.  21 
Jan.  20 
Mar.  2d 
Apr.  7 
May  28 
Jun.  30 
May  22 
Mar.  17 
Feb.  13 
June  12 
July  14 
Jan.  30 
Mar.  24 
Feb.  27 
Jan.   30 


89%  Feb.     6 

97%  Jan.   29 

100      June     3 

99%  Apr.     9t 


30 


STOCKS -STOCK  EXCHANGE  RECORD. 


[Vol.  xcix. 


N     Y     STOCK 


BONDS. 

EXCHANQE 


Int. 
Per- 
iod. 


Telegraph  &   Telephone  iCon.).\ 
•Oommerclal  Gable  Ist  g  48  2397.  Q  . 
'€?amb  T  A  T  Ist  A  gen  53-1937  j   - 
Keystone  Telephone  Ist  53  1935  j   . 

'Jlet  T  &Tlstslg5s 1918  M- 

-Mlch  State  Telep  1st  20-yr  5s'24  p  - 

.'N  Y  &  N  J  Tel  gen  5s 1920  M  . 

N  Y  Tel  Ist  &  gen  8  t  4H8.1939  M  - 

iPaclflc  T  &  T  1st  59 1937  J   . 

•■South  Bell  Tel  &  T  Ist  8  f  59  '41  j   - 

West  Un— Coll  tr  cur  5s. -.1938  J   . 

FMnd  &  real  est  4Vis  g-.1950jlVl  . 

&?-0  WTelgufund4Hsgl934  J   . 

Manufacturing;  &   Industrial. 

Am  Ag  Chem  1st  cons  5s--1928  A  - 

Am  Cotton  Oil  4)^s.-Nov  1915  Q  . 

Debenture  59. ^^^i  M  - 

Am  Hide  &  L  1st  8  f  g  6s--1919  M  - 
Am  Ice  Securities  deb  g  69.1925  A  - 
Am  Smelters  Securities  6s. 1926  F  - 
Am  Spirits  Mfg  Ist  g  6s... 1915  M  . 
American  Thread  Ist  49... 1919  J  . 
Am  Tobacco  40-year  g  68..  1944  A  - 
Registered. ...... .....1944  A- 

Registered"  .  - -  -  }951  F  - 

Am  Writing  Paper  Ist  s  f  5sl9l9  J  - 
Baldwin  Loco  Wks  1st  s  f  5s  '40  IVl  - 
Bath  Steel  1st  ext  s  f  5s--1926  J  . 

iBt  A  refund  5s  gu  ser  A.  1942  M  - 
Central  Leather  20-yr  g  5s-1925  A  - 
Consol  Tobacco  50-yr  g  4s  1951  F  - 
eorn  Prod  Ref  gsf  53 1931  M  - 

l8t  25-yr  s  f  53 1934  M  - 

euban-Am  Sugar  col  tr  63.1918  A  - 
Distillers'  S  C  conv  Ist  g  58  1927  A  - 
E  I  du  Pont  Powd  4H3-.-1936  J  - 
General  Baking  Ist  25-yr  681936  J  - 
General  Elec  deb  g  3>is--.1942  F  - 

Debenture  68 1952  M 

General  Motors  1st  lien  6s. 1916  A  - 
Illinois  Steel  deben  4}4a...l940  A  - 

Indiana  Steel  1st  5s 1952  M  - 

Ingersoll-Rand  Ist  58.  .Dec  1935  J  - 
Internal  Paper  1st  con  g  68  19i8  F  - 

Cons  conv  8  f  gold  5s 1935  J   - 

Int  Steam  Pump  Ist  s  f  53.1929  M  - 
Lackaw  Steel  1st  conv  53- .1923  A  - 

l8t  cons  5s  Series  A 1950  M  - 

5-year  conv  53 19l5  M 

liig  &  Myers  Tob  73  temp  bds.. 

53  temporary  bonds 

iP)  LorlUard  Co  7s  temp  bonds 

5s  temporary  bonds -- 

Mex  Petrol  Ltd  conv  6s--.1921 

let  Hen  A  ref  6s  Series  C  -  1921 
NatEnam&Stpg  1st  20-yr  5s'29 


Sales  in 

July. 
Par  Value 


O 

o 

Nat  Starch  20-yr  deb  5s...  1930  J.J 

N 
N 


National  Tube  1st  53 1952 

N  Y  Air  Brake  1st  conv  6s.  1928 

Railway  Steel  Spring— 

Latrobe  Plant  1st  s  f  59.1921  J  .  J 

Inter-ocean  P  Ist  s  f  58.1931  A  -  O 

Repub  I  A  S  Ist  A  col  tr  5s  1934  A  -  O 

lO-30-yr  sink  fund  5s-..1940  A  -  O 

Standard  Milling  1st  58. -.1930  M-  N 

The  Texas  Co  conv  deb  6s  1931  J   -  J 

Union  Bag  A  Paper  Ist  s  f  5s  '30  J  -  J 

Stamped 

D  S  ReaJty  &  Imp  deb  g  53  1924  J.J 
D  S  Red  A  Ref  1st  s  f  g  63.1931  J  .  J 
C  S  Rubber  lO-yr  coll  tr  6s  1918  J  .  D 
U  S  Steel  Corp  s  f  g  58  Apr  1963  M  -  N 

Registered Apr   1963  M  -  N 

Va-Car  Chem  Ist  15-yr  5s -1923  J   -  D 

Western  Elec  1st  5s  Dec  31  1922  J   .  J 

Westlngh  El  A  M  con  s  f  5s  1931  J   -  J 

lO-yr  coll  trust  notes  5s. 1917  A  •  0 

Coal  and  Iron  Bonds. 

BuB  A  Susq  I  s  f  63 .1932  J   -D 

Deb  68 Jan  1926  M  -  S 

Sol  Fuel  A  I  Co  gen  8  f  g  6s  1943  F  -  A 
Col  Fuel  Co  gen  gold  6s. -1919  M-  N 
Col  Ind  Ist  coll  tr  6s  gu  ..1934  F  -  A 
Consol  Coal  Md  40-yr  53.-1950  J  -  D 
Consol  Ind  Coal  M  Ist  68-1935  J  -  D 
Continental  Coal  1st  b  f  5s  .1952  F  -  A 
Kan  *  Hock  0 AO  let  gu  69. 1951  J  •  J 
Pocahon  Con  Coll  1st  s  f  53  1957  J  -  J 
Bt  L  Rky  Mtn  A  Pac  Ist  5s  1955  J    -   J 

Tenn  C  I  A  RR  gen  59 1951  J   -   J 

Birm  DIv  Ist  cons63 1917  J   -  J 

Tenn  DIv  1st  g  6s. .Jan  1917  A  -  O 
Cah  C  M  Co  l8t  gu  s  6s..  1922  J   -  D 

TIctor  Fuel  Ist  8  f  6s 1963  J   -  J 

▼  a  Ir  Coal  A  Coke  Ist  g  6s  1949  M  -  S 


37,000; 


0,000, 
4,000, 


154,000, 

79,000, 

07,000 

0,000 

57.000 


Price  about 
Jan.  2 
1914. 


Ask. 


Bid. 

77  H 

93H 

89Ji  ... 
100       102 

96       100 


96 


PRICES  IN  JULY. 


July  1. 


July  30. 


Lowest. 


55 

r>5 

28 

(3 

7 

198 

4 


,000 
,000 
,000 
,000 
,000 
,000 
,000 


23,000 


11,000 


18, 

8, 

208 

250 

374 

1 

2 

11 

5 

20.") 

40 

1 

3 

34 

140 

162 

135 


000 
000 

0001 
000, 
000, 
000 
000 
000 
,000 
,000 
,000 
,000| 
,000 
,000 
,000 
,000 
,000 


95  Sale 
95^  96 
97  H  Sale 

94 

87 


97  H 
97 

89  M 
101 

78  K 
103?4 

'88" 
117H 


98H 
98 
Sale 

lOlM 
Sale 
Sale 
94 

90K 
Sale 


96 


70M 
lOlJ^ 
93^ 
80H 
97^ 


Bid. 
77  J^ 

97H 

89  H 

lOO-li 

98  >| 


Ask. 
"97>i 


Ask. 


Sale 

102M 
94H 
81M 

Sale 


93 
90 
93 

64 
87 


14,000 


90 

37 

2 

11 

40 

106 

58 

63 

8 

2 

22 

16 

101 

13 


000 
000 
000 
000 
000 
000 
000 
000 
,000 
000 
000 
000 
000 
000 


3,000 

5,0001 

10,000 

05,000 

3,000 

613,000 


5,000 

97,000 

1,185,000 

2,000| 

39,000 

142,000 

128,000 

4,000 

3,000 

5,000 

12,000 

1 ,000 

14,0001 

20,000 


12,000 

12,000 

11,000 

2,000 


14,000 


75 
104 

Q8H 

83}^ 

985i 
100 
lOlJ^ 

843^ 

58 

90H 

'93>i 
119 

96M 
118M 

9614 

89 

9S 

90H 

"96K 
96^ 

95M 

8814 

102% 

89  y^ 

84  H 
101^ 


95 

91H 

95 

Salo 

87M 

91 

77 
Sale 

98% 

83  Ji 
Sale 


103 
Sale 


97M 

97 

98 

94% 

91J^ 

87  M 


Sale 
Sale 
Sale 

97% 
Sale 


100  100% 
99  99% 
95%  Sale 

102%  102% 
88%     89 

104%  Sale 
94%  97 
94%     96% 

122       


Sale  Prices. 


Bid. 

81        

96       Sale 

89%  ---. 
100%  100%  100%  July   28 

97%    99%     98%  July      1 


96      July    30 


97      Sale 
95%  Sale 

97% 

97         97% 
91%     92% 


98%  Sale 


65         65% 

104% 

99%  Sale 
86%  Sale 
99%  Sale 


94% 
94% 
90 

59% 
85% 


99      Sale 

98%  Sale 

94%    95 

101%  103 

87 

102%  Sale 

95 

94% 

118       123 


97      July 

95  July 
97%  July 

96  July 
91%  July 


99  July 
98%  July 
94%  July 

102%  July 
88       July 

102%  July 
94%  July 


Highest. 


Sale  Prices. 
97% 


July 


100% 

98% 


July    16 
July      1 


RANGE  SINCE  JAN.   1 


Lowest. 


Highest. 


98 
97 

98% 
97% 
92% 


July  13 

July  11 

July  11 

July  28 

July  28, 


30 
30 


101  July 
I  99%  July 
16i  93%  July 
24 1 103  July 
14|  89  July 
30,104%  July 
16j   94%  July 


122      July   29  122%  July     2 


96      98%  July   20 


66%     68%i 


98 
83 
96 


Sale 
Sale 
Sale 


102 
Sale 


91% 

73% 
Sale 
120% 

97% 
120 
Sale 

91 


83 

20 
102% 
100% 
100% 

91% 
100% 

89% 

94 

90 
78 
90% 
102 

78 


85 

96% 

98% 

98 

90 
104 

91?^ 
Sale 
Sale 

86 

87 

85 

25 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 

96 


76 
91 
92% 


81 

91% 
106% 
Sale 

88 

79 

99% 


76 

97% 
101 
100% 
101 


85% 

77 
Sale 
102% 
101% 


92% 


84 
Sale 


79 
105 
101 

87 
101% 
102 


95%; 
95 
Sale 

85%' 
87% 


95 

94% 
90% 

52% 


43% 
91% 


97 
125 
102% 
126 
101% 

91 


91 

82 

99% 

97 


106 

Sale 

88 

Sale 

ioi"" 

76% 
Sale 
Sale 

71% 

97% 
126% 
Sale 
127 
Sale 

97% 

95 

94 


79% 
105% 

98% 

84% 

97 
102 
100% 

75 

44% 


94% 
92%j 
Sale  I 
84% 
87% 

Safe- 
Sale 
Sale 
Sale 


99% 
98% 


98      Sale 
91%     91% 

104% 

93%     94% 
88         89% 
102%  Sale 

85% 

90 

83% 

18  20 
102%  Sale 
102%  Sale 


95%     96% 
101%  Sale 
95%  Sale 
99       


92 

80 


105 


85 
92 


89 


73 

89% 

71 


89 

93 

86% 

76 
102V^ 
101% 
101% 
101 


93% 
Sale 

81 
102% 
103% 
103% 


91 


84 
91% 


90 
124 
101 
124% 
100 

90 


90 

82% 
98% 
97 


Sale 

78 
Sale 

90 

71% 

96 
Sale 
Sale 
Sale 
Sale 
Sale 

95 

94 

84% 

99% 
Sale 


65 
104 

98 

83 

96 

98% 

95 

94% 

90 

52% 

85% 

87% 

79 
105% 

98% 

84% 

97 


July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 


98%  July      1 


2    69% 

2  104 

30  100% 

30 1    86% 


30 

2 

27 

27 

17 

30 

2& 

2 

9 

30 

30 

30 

30 


99% 
98% 
95 
94% 
90% 
59% 
86% 
87% 
79 
106% 
101% 
87% 
102 


July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
Ju4y 
July 
July 
July 
July 
July 


Sale  Prices.  \  Sale  Prices. 
81%  Feb.  17i  88%  June  18 
96  July  30  98%  Jan.  26 
89%  Mar.  27  89%  Mar.  27 
100%  Feb.  19  100%  July  16 
96%  Jan.      8,100      Feb.     4 


95      Jan.  5    98%  Feb.   14 

95      July  30    99%  Jan.    22 

97%  Jau.  2  100      Feb.     2 

93       Jan.  5    98%  Feb.   24 

86%  Jau.  5,   93      June  22 


100      July    17;  100%  July   30 


97%    98% 

91%     92% 
104      Sale 

91%  Sale 
88 

94      Sale 

85 

89 

83% 

20 

102      Sale 
101      Sale 


96%  Sale 
99%  Sale 
93  Sale 
97        99% 


85 


88 

104 

71 


Sale 
92 
70 


89 
'86" 


102% 
101% 
101% 
101 


93% 
Sale 

81 
102% 
103 
103 


85 


74 
91% 


43      July 

90%  July 

71%  July 

95      July 

124      July 

101       July 

124%  July 

100       July 

90  July 
94%  July 

91  July 
84%  July 
99%  July 
97      July 

97%  July 
91%  July 
104  July 
91%  July 
88  July 
94      July 


18      July 

102      July 

101       July 

102%  July 

96      July 

99%  July 

93      July 

99      July 


92      July  3 

80      July  9 

86      July  2 

105      July  6 

July  30 

July  16 


71 
89 


86      July    30 

78      July   29 

102%  July   29 


49 
91% 
71% 
97% 

126% 

102% 

126 

102% 
97 
95 
91.% 
84% 

100 
98% 


July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 


98%  July 
91%  July 

104  July 
94%  July 
88      July 

102%  July 


20  July 
102%  July 
103  July 
103%  July 

98  July 
102      July 

96%  July 

99%  July 


92 

80 

90 

105 


July 
July 
July 
July 


73      July 
89%  July 


86%  July 
78%  July 
102%  July 


102      July   27  102      July 


97% 

96 

89 
101 

78% 
102% 

94 

93 
117% 
121% 

97 

98 

64% 
102 

93% 

81% 

96 

97% 

93% 

91% 

90 

52% 

85% 

87% 

77 
103 

98% 

83% 

97 


Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

July 

Jan. 

Feb. 

.Tan. 

May 

Jan. 

June 

June 

Jan. 

Jan. 

Jan. 

July 

Jan. 

Mar. 

Jan. 

July 

July 

June 

July 

Jan. 

Jan. 

Jan. 

Jan. 

July 


3  102 

5  99% 
2i   95% 

6  103% 
2    89 

30  105 
23    99 

4  94% 
23  123 

22  121% 
28    98% 

23  98 
11     78 

7  104% 

5  100% 

6  88% 
30  100 
21    98% 

96 


28 
9 
17 
30 
4 
2 
8 
5 
5 
8 


12 

95% 

93 

68 

89% 

90% 

80% 
106% 
101% 

89 


30  102% 


Feb.  10 
May  28 
June  11 
Apr.  24 
Feb.  26 
Feb.  4 
Feb.  6 
June  23 
June  13 
May  22 
June  10 
June  23 
Jan.  23 
May  11 
July  23 
Mar.  27 
June  8 
July  2 
Feb.  18 
May  14 
Jan.  15 
Feb.  16 
Feb.  3 
Mar.  3 
Feb.  11 
July  21 
Apr.  15 
Mar.  10 
June  20 


1100 

75 

43 

90% 

70 

93% 
120 

96% 
119% 

96% 

90 

93 

91 

81% 

96% 

97 


90      July      2    90%  July      3 


July 

June 

June 

July 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

July 

May 

July 

Feb. 

Jan. 

Apr. 


17  103 

26    84% 

29    67% 

22  97 
6  78% 
5|  98% 
9,127% 
3ll02% 
31126% 


97      Jan. 
91       Jan. 
102%  Apr. 
91       Jan.      9 
84%  Jan.      2 
94      July    30 


81%  Apr. 

18  May 
101%  Jan. 

99%  Jan. 
100      Jan. 

91%  Jan. 

99%  July 

89%  Jan. 

96%  Jan. 


92 

80 

80 
105 

71 

89 

73 

99% 

93 

84 

77 

97% 
101% 
101 
101% 

73 

90 


Feb. 

Jan. 

July 

July 

July 

Feb. 

Mar. 

Feb. 

Mar. 

Jan. 

Jan. 

Jan. 

Mar. 

Jan. 

Mar. 

Apr. 

^lay 


102% 

97 

97% 

94 

85 
100% 

99% 


Feb.  17 
Jan.  2 
Jan.  23 
Feb.  2 
Jan.  23 
Feb.  28 
June  15 
July  2 
June  16 
July  9 
Apr.  14 
Apr.  14 
Mar.  16 
May  14 
May  18 
Mar.    5 


98%  Mar.  20 
93%  Apr.   17 

104  July  30 
94%  June  25 
89%  Mar.  23 

106      Jan.    12 


89 

20 
104 
103% 
103% 

98 
102% 

96% 

99% 

92 

80 

99 
105 

82 

90% 

79 

99% 

93% 

88% 

82 
103% 
103 
102 
101% 

73 

95% 


Jan.  26 
Jan.  22 
Jan.  30 
Mar.  27 
Mar.  30 
Feb.  16 
Feb.  2 
July  24 
June  17 

Feb.  26 
Jan.  23 
Mar.  16 
July  6 
Feb.  2 
May  23 
Feb.  16 
Feb.  3 
Mar.  16 
Apr.  6 
Feb.  13 
May  15 
Jan.  34 
Feb.  27 
Mar.  29 
Apr.  20 
Jan.    30 


«  On  the  basis  of  $5  to  the  £  sterling,     b  On  the  basis  of  four  marks  to  one  d  >il>t',    < 
psid.     •  Option  sales,     u  This  was  a  sale  made  "Seller  4  free."     y  Bonds  "when  Issued. 


Ist  Installn'ent  paid. 
'     «  Flat  price. 


J  Full  paid,    e  Second  installment 


STOCKS— PRICES  AND  SALES  FOR  JULY  AND  THK  YEAR  TO  DATE 

Prices  are  on  basis  of  lOO-share  lots.     Exceptions  of  stocks  which  sell  only  In  a  small  way  ar«  noted  by  the  letter  a.     Option  sales  are  disregarded 


SALES  TO  AUG  1. 

Price  about 
Jan.  2 
1914. 

PRICES  IN  JULY. 

RANGE  SINCE  JAN.   1. 

N  Y  STOCK  EXCH'QE. 

In 

July. 

Since 
Jan.  1. 

July  1. 

July  30. 

Lowest. 

Highest. 

Lo  west. 

Highest. 

Par 
Atchison  Top  AS  Fe..l00 

Preferred    100 

Atlan  Coast  Line  RR..100 
Baltimore  A  Ohio 100 

Preferred    100 

Brooklyn  Rap  Transit. 100 
Bufr  Roch  A  Pitts 100 

Preferred    100 

Canadian    Pacific 100 

Subflcrlptloti  receipts — 

Shares. 

07,680 

2,09,-) 

'1,566 

234,500 

59.701 

58,762 

200 

100 

302,948 

'""?4.5 

108,370 
100 
100 

Shares. 

251,618 

L' 1,272 

30„'->77 

02.'->,904 

68,408 

392,548 

.•i71 

100 

1.611,318 

Bid.         Ask. 
93%  Sale 
97       100% 
116       117 
92%  Sale 
79         81 
88%  Sale 
105%  112 
115       135 
207      Sale 

Bid.        Ask. 
98%  Sale 
99%  100% 
120      Sale 
89%  Sale 
80%     81% 
91%  Sale 
100       113% 
116%  135 
193%  Sale 

Bid.        Ask. 
89%  Sale 
97%  Sale 

114       Sale 
72      Sale 
72%  Sale 
79%  Sale 
90       113% 

100       

157%  Sale 

Sale  Prices. 

89  'i  July    30 
97%  July    30 

114       July    29 
72       July    30 
71%  JulV    29 
79       July    30 

90  July    29 
116%  July    l,-, 
156%  July    30 

Sale  Prices. 

99  %  July      7 

100       July    13 

120'^  July      7 

92  4  July      7 

SO'S  July    14 

92 's  July      1 

100       July    15 

116%  July    15 

194%  July      6 

Sale  Prices. 

89  %  July    30 
97 V^  Jan.    13 

114      July    29 
72      July   30 
71%  July   29 
79      July    30 

90  July    29 
116%  July    15 
156%  July    30 

Sale  Prices. 

100%  Jan.    23 

101%  June  29 

126      Jan.    23 

98%  Jan.    26 

83%  Jan.    29 

94%  Mar.     6 

108%  May  14 

116%  July    15 

220%  Feb.     4 

Canada  Southern 100 

400 

507 

620,795 

1,725 

1,632 

69 

290       320 

60%  Sale 
9%     15 

17         40 

50       

60      Apr.  20 

300      July    14 

41%  July    30 

9       May     7 

12      Apr.     6 

61%  Jan.    15 
310      Jau.    12 
68      Jan.    22 
11%  Jan.      6 
19      Jan.   22 

Central  of  New  Jersey. 100 

Chesapeake  A  Ohio. -.100 

«hlcftKo  A  Alton  RR-.lOO 

Preferred   100 

300      320 
51       Sale 

9% 

13         23 

y280     300 
41%  Sale 

9% 

11%     25 

300      July    14 

41%  July    30 

9      July      9 

12%  July   27 

300      July    14 

53      July      6 

9      July      9 

12%  July   27 

Aug.,  1914.] 


STOCKS-STOCK  EXCHANGE  RECORD 


31 


STOCKS. 

N   Y  STOCK  EXCH'QE 


SALES  TO  AUG.  1 


.100 
.100 
.   50 


Par 
Chic  Gt  West  tr  ctfs.-.lOO 

Preferred  trust  ctfs.lOO 
Chic  Milw  &  St  Paul-.-lOO 

Preferred    100 

Chicago  &  North  West .100 

Preferred 100 

Chic  Rock  Isl  &  PaclflclOO 
Chic  St  Paul  M  &  O---100 

Preferred    ..100 

Cln  Sandus  <fe  Clev  pf .  .  50 
Ciev  Gin  Chic  &  St  L.-lOO 

Preferred    100 

Cleveland  <fe  Pittsburgh. 50 
Colorado  &  Southern.  .100 

First    preferred 100 

Second   preferred 100 

Cripple  Crk  Cent,  pref 
Delaware  &  Hudson. 
Del  Lack  &  Western. 

Sub  rote  50%  paid.. 
Denver  &  Rio  Grande. 100 

Preferred    100 

Des  M  &  Ft  Dodge 100 

Det  <k  Mackinac,  pref.  100 

Detroit  United  Ry 100 

Duluth  S  S  &  Atlantic. 100 

Preferred    100 

Erie 100 

First   preferred 100 

Second    preferred 100 

Qreat  Northern,  pref..  100 

Sub  rets  part  paid  . 

Iron  ore  properties 
Green  Bay  &  Western.  100 

Debenture  certfs  A.  1000 

Debenture  ctfs  B..1000 
Havana  El  Ry,  L  &  P.IOO 

Preferred    100 

Hocking  Valley 100 

Illinois  Central 100 

Interb-Met  vot  tr  ctfs.lOO 

Preferred    100 

Pref  vot  tr  certfs  ext.  100 
Iowa  Central 100 

Preferred 100 

KCFtS&M  trctfs  pref 
Kansas  City  Southern. 100 

Preferred .100 

Keokuk  &  Des  Molnea.  100 

Preferred    100 

Lake  Erie  &  Western..  100 

Preferred    ..100 

Lake  Shore  &  M  So.  — 100 

Lehigh  Valley 50 

Long   Island 100 

Louisville  &  Nashville.  100 

Subscription  receipts  — 
Manhattan  Railway — 100 

Michigan  Central 100 

Mlnneap  &  St  Louis. -.100 

Preferred 100 

M  St  P  &  S  S  M 100 

Preferred    ...100 

Leased  line  certificates 
Mo  Kansas  «fe  Texas. -.100 

Preferred    100 

Missouri    Pacific 100 

Morris  &  Essex 50 

Nash  Chatt  &  St  Louis  .100 
Nat  Rys  of  Hex  pref..  100 

Second  pref 100 

N  O  Mobile  &  Chic,  pf .  100 
N  Y  Cent  &  Hud  Rlv..l00 
N  Y  Chicago  &  St  L...100 

First  preferred 100 

Second  preferred 100 

New  York  <k  Harlem 50 

N  Y  Lack  &  Western..  100 
N  Y  N  H  &  Hartford..  100 
N  Y  Ontario  &  West..  100 
N  Y  State  Rys 100 

Preferred 100 

Norfolk  Southern 100 

Norfolk  &  Western 100 

Pref    (adjustment). -100 
Nor  Ohio  Trac  &  Lt..-100 

Northern  Pacific 100 

Pacific  Coast  Co 100 

2d  preferred 

Pennsylvania 50 

Peoria  &  Eastern 100 

Pitts  Cin  Chic  &  St  L-.lOO 

Preferred    100 

Pitts  Ft  W  &  Chic 100 

RR  Securities  Ser  A..  1000 
Reading  Company 50 

First   preferred 50 

■Second    preferred 50 

Rock  Island  Co 100 

Preferred    100 

Rome  Water  &  Ogdens.lOO 

Rutland,  jpref  erred 100 

St  Jos  &  Gr  Isld  Ist  pf  100 

St  Louis  &  San  Fran.  .100 

First   preferred 100 

Second    preferred 100 

C&EIU.pf  stktrreclOO 

C&EUl  4%8tk  tr  rec  1000 
St  Louis  Southwest. -.100 

Preferred    100 

Seaboard  Air  Line 100 

Preferred    100 

Southern  Pacific  Co...  100 
Certificates  of  Interest  .. 
Subscrlp  rects  pan  paid. 

Rights 

Southern  vot  tr  ctfs. fc. 100 
Preferred     do     do.. 100 

M  <fe  O  stock  tr  certfa 

Texas  &  Pacific 100 

Third  Ave  new.. 

Toledo  Rys  &  Light..  100 

Toledo  St  Louis  &  W..100 

Preferred    100 

Twin  City  Rapid  Tran.lOO 
Preferred .100 


In 

July. 


Shares. 

7,960' 

11,025 

69,958 

1,530 

5,365 


200 


400 
200 


1,275 
350 
100 


4,050 
2,000 


9,000 
22,536 


200 

100 

162,735 

21,550 

2,400 

55,325 


15,710 


18 


5,465 

18,068 
23,890 


200 


33,625 
1,900 


300 


138,915 
1,020 
7,400 


625 


330 

25 

10,205 

1,864 


31,170 

11,735 

250,620 

200 

479 


1,673 


188,342 
435 


100 


246,850 
12,690 


400 
16,044 

210 

10 

98,826 

200 


115,305 

300 

2,850 


816,700 

2,136 

1,500 

12,682 

18,746 


1,200 
"770 


1,800 

1,310 

5,700 

12,270 

433,722 

481 

1,050 


99,020 
20,240 


4,900 
19,715 


L.410 
3,725 
3,308 


Since 
Jan.  1. 


Shares. 

54,930 

93,320 

435,880 

11,915 

45,414 

1,109 

36| 

1,195 

190 


Bid.        Ask. 
UJi     123^ 
27  M     29 
99  5i  Sale 
135       140 
128      Sale 
165       170 


2,100 
3,738 


9,125 
7,090 
1,160 


28,260 
15,697 


23,000 

40,306 

100 


360 

615 

1,520 

817,165 

110,013 

15,520 

405,732 

550 

125,401 


1 

251 

124 

30 

1,100 

27,242 

125,045 

219,850 

200 

500 

300 

1,804 

90,915 

11,928 


Price  about 
Jan.  2 
1914. 


118 
130 


125 
140 


40      Sale 
61 H  Sale 


261^  Sale 
59         64 
50         70 


151       155 
2372>^390 


3,282 
1,725 


875,852 

4,557 

34,097 


7,107 


5,675 

1,431 

39,132 

3,494 

400 

118,570 

41,930 

1,193,605 

358 

2,362 

300 

18,939 


768,105 
3,775 


16 

26  J^ 

85 

69 

4 

27  Vs 

35 

126>i 
ffl27 
34  H 


19 
Sale 
5 


PRICES   IN   JULY 


I 
Ju!y  1.       I      July  30.  Lowest. 


Bid. 


li'4    l-iVs 
37 '2     381^ 
993^  Sale 
a  134    Sale 
130>i  Sale 
170       18014 


Ask.:  Bid. 


Ask. 


131 
135 


Sale 
145 


23 


40 
51 


22 

40 
33 


23y2 

42 

40 


400 


53 

775,293] 

37,695 


3,370 

140,556 

2,07li 

1,020; 

504,968: 

400, 

500; 

476,515 

1,200| 

20,876, 

1,845 


5,899,110 

5,956 

9,270; 

321,925 

334,321 


70 

12H 

76 

90 
120 
108 

15 

60>4 


75 
10 

Sale 

44  Ji 
Sale 
Sale 
128 
Sale 

95 

80 

14Ji 


92 
126 
Sale 
Sale 
Sale 


5 
12 
60 
24M 
a56M 
5 
42 
6 
15>i 
475 
149  Ji 

30 
133 


9 
19 
70 

Sale 
Sale 
8 


147 
400 


150 
407 


10->i 

12 

19 

Sale 

3H 

85 

71 

4 

0 

8 

11 

28  K  Sale 

r2H 

43  K 

35  H 

37 

124 

Sale 

31M     32M 


70  83 
1 1 14  Sale 
70         79 

95 

127 

112M  Sale 
14>^  Sale 
01>g  Sale 


6 
13 


7 

20 

485 

Sale 

35 

135 


125 


10 

25 

124 

132 

81 


130 

190 

13 

40 

126 

145 

83 


191^  Sale 
53  Sale 
24  M  Sale 
al62  Sale 
134J^  141 
21  30 
10      Sale 

25 

92 H  Sale 
45      Sale 
921^  100 
74         88 


76^4.  Sale 
26?4     27 


39  M  Sale 
102^  Sale 


85 


109 
75 
75 


87 

54>^ 
Sale 

85 
100 


109^  Sale 

6         11 

81H     84 

inj-a 


18,685 

3,282 

12,200 

lOO! 

48| 

11,830 

5,545 

70,220 

162,599 

1,892,567 

37,125 

7,681 

64,408 

341,145 

67,846 


37,080 
205,051 


3,380 

4,980 

11,824 


...     78 
l&&%  Sale 

88  Sale 

89  92 
13>i  Sale 
21      Sale 


a4H  Sale 
14         16 

7  8 


21 


Sale 

58 

16  M  Sale 
45?^  Sale 
88  M  Sale 
94  M  Sale 


136  Ji  Sale 

30         36 

1371^  139 


130 


23%  Sale 
76         78 
65         77 
13H     15 
4214  Sale 


7 
19 
73 

26  }4  Sale 
59"^     61 

4K  8 
38       

5ys       9 

ny2   19 


9K  Sale 

25       Sale 

85  M  Sale 

130      Sale 

126      Sale 

165      175 


125 
135 


135 
145 


20 


35 

45 


20 
35 
30 


Sale 
42 
40 


140      Sale 
j390     Sale 


4  5 

8J4  Sale 


85      

70 

2  5 

6         10 

20  H  Sale 

32      Sale 

26  M  Sale 

yil4    Sale 


23      Sale 


..  83 

H  12 

-.  79 

..  95 


106  Sale 
1 1  Sale 
52      Sale 


12 
26 
123M 
130M 
79 
16}^ 
37H 
17?i 


131^ 
190 

13 

27 
Sale 
Sale 

82  M 

17^ 
Sale 
Sale 


138 
27 
10^ 


89  Ji 
36 
92 
65 


140M 

35 
Sale 

25 
Sale 

40 
100 

80 


65  M  Sale 
23  M  Sale 


263^ 
104>^ 

87 

61 
111 

75 

75 
llOM 

71 M 
80 


35 

Sale 

89 

66 

Sale 

90 

90 

Sale 

Sale 

Sale 

100 


5  7 

10  20 
60  73 
20  M  Sale 
50}^  Sale 

4  7 
36       

5  9 
10         16 


122       Sale 

31       Sale 

jl27     Sale 


128H 


9^ 
24 
10414 
120 


lOM 

27  >^ 
8 


Sale 
175 
Sale 
28 
Sale 
130 

82  M 
Sale 
Sale 
Sale 


il35 
16 

TVs 


80 


Sale 
30 

Sale 
25 

Sale 
40 


43 


Sale  Prices. 

9M  July    30 

25      July   30 

85      July   30 

130      July   29 

126      July   29 


131      July      1 


22      July    17 
40      July   27 


20  July  30 
37%  July  24 
30      July   21 


140 
390 


July    30 
July    30 


July   28 
July   27 


3      July   28 

8      July    27 

20H  July   30 

32      July    30 

26  M  July    30 

yil3     July   29 


2234  July   30 


11       July      6 


105  H  July  30 
10%  July  30 
52      July   30 


13      July    10 


20  K  July    30 
50  J^  July   30 


Highest. 


Sale  Prices 

1414  July 

37  M  July 

100?^  July 

134M  July 

132      July 


131M  July     1 


29  J^  July    10 
40      July   27 


2314  July  22 
41 M  July  8 
30      July   21 


149      July      9 
z401    July      3 


11      July      7 
19      July     1 


4      July  27 

8      July  27 

29^  July  - 

4434  July 

35  July  16 
125      July 


32}^  July     7 


11 3^  July  22 


113%  July  10 
143^  July  7 
6334  July   11 


13J^  July   24 


28  34  July 
61      July 


85 
130 
126 
170 
a33 
125 
132 


534  July    11 


118      July   30 

31       July   30 

il27     July   30 


128      July   30 


93^  July 
a27  July 
102  July 
130      July 


53^  July    11 


RANGE  SINCE  JAN.   1. 


Lowest. 


Sale  Prices. 
9H  July    30 
25      July 

July 

July 

July 

Jan. 

June 

Mar.  30 

May     2 


Highest. 


22 
40 


July    17 
Julyl27 


20  Mar.  20 
37  J^  July  24 
30      July^  21 


140 

388 


July   30 
Jan.     6 


4  July 
8  July 
3      Apr. 


72      Jan. 

3      July 

8      July 

203^  July 

32      July 

26M  July 

113     July 

ffl29    Jan. 

2234  July 


Sale 
15M 
4134 

10734 

143 

136  J^ 

1313i 

a33 

13134 
132 


Prices. 
June  23 
June  23 
Feb.  4 
Feb.  6 
Feb.  14 
July  1 
June  30 
July  1 
May     2 


40 
70 


Jan.     5 
Feb.     9 


2834  Jan.  27 
62  Jan.  28 
35      Mar.  26 


159 ^  Feb.     4 
406  M  June    6 


1934  Jan. 

31  >^  Feb. 

3      Apr. 


31 

4 

30 


73      Jan.    30 

6       Feb.  26 

11      Jan.    26 

32 34  Jan.    23 

49%  Jan.    27 

40%  Jan.   23 

134%  Feb.     4 

/131%Feb.   10 

39%  Jan.   19 


139%  July 

35      July   22 
139      July      9 


130%  July    10 


30    1234  July 
9  o27      July 


9  July 
2734  July 

8  July 
169  July 
135      July 


125      July 
132%  July 


183^  July 

38  }4  July 

1734  July 

169      July 

yi36%July 


734  July  30 


77 
35 


July 
July 


80        66      July   23 


51      Sale 
18%  Sale 


24^ 

97  >^ 

84 

61 
J98% 
J  65 
i70 

10534 

4 
65  34 

y8434 


75 

163?^  Sale 
88         89 
85         89 
1  Vs  Sale 
3%  Sale 


>140 
87 

82      Sale 

Vs  Sale 

154  Sale 


2% 

7 

434 


3 
12 


8           9% 
18        1934 
105^  107 
128% 


20%  Sale 
39%  50 
19%  Sale 
5434  Sale 
9634  Sale 


2434  Sale 
79%  Sale 
72  85 
15  16 

41         42 


8         10 
1234     1534 
103      Sale 
126% 


30 

Sale 
87 
70 

Sale 
80 
90 

Sale 
10 

Sale 

100 


4954  July 
1934  July 


25%  July 
9734  July 
85  July 
a65%  July 
y97  July 
70      July 


105%  July 

5      July 

64%  July 


Sale    J 137 

88%|    87 
82 


2%  Sale 
6  10 
3%       4% 


July 
July 
July 


1%  July 


2%  July   30 


3%  July    17 


18        19% 
35         40 
15      Sale 
47%  Sale 
84%  Sale 


17%  Sale 
67%  Sale 
72         85 
12      Sale 
33      Sale 


17%  July 
36  July 
15  July 
47  July 
84%  July 
101%  July 
d97%  July 


11%  July   16 


91%  July 
36      July 


75 

10% 
a80 
a92 
125 
105% 

10% 

52 

58% 
7 

13 

6534 

20% 

50% 


May 

Apr. 

Apr. 

Feb. 

Jan. 

July 

Julv 

July 

Mar. 

Jan. 

July 

Jan. 

July 

July 


5% 
17 


;Julyill 
Apr.  £3 


66      July    23 


65%  July      1 
24      July      6 


26%  July 
105%  July 

87  July 
06534  July 
112%  July 

70      July 


113%  July 

5      July 

72%  July 


165%  July 

89%  July 

86      July 

2    July 

3%  July 


2%  July      9 


4%  July     7 


16%  July 
67%  July 


12 
33 


July  SO 
July  30 


2  5 

8%     10 

94%  Sale 

126% 


5      July   27 
9%  July      " 


21  July 
41  July 
19%  July 
54%  July 
98%  July 
106  July 
c/l02%July 


25      July     8 
80      July     6 


15  34  July 
41%  July 


7      Jul-    13 

12%  July   11 

94%  July   3O1IO3      July     1 


118      July^30 

28      Jan.    15 

127      July  4  30 


128      Jan.   »  5 


93l 
28 
102 
130 
80 
9 
27  3i 
8 
al62 
135 
30 


July  4  30 

June  11 

July  30 

June  25 

Apr.  27 

July  - 

July  30 

July  30 
Jan. 
July 
Jan. 


7%  July   30 


77      July^30 
35      July  i  18 


75 
14% 

a84 

a96 

127 

115 
16% 
65% 
58% 
7 
13% 
74% 
28% 
62 


May  8 
Jan.  16 
Mar.  7 
Mar.  6 
Jan.  31 
Jan.  26 
Jan.  24 
June  10 
Mar.  30 
Jan.  17 
Apr.  17 
Apr.  14 
July  3 
Jan.   24 


9  Jan. 
21%  Jan. 

23 

28 

156%  Jan. 

36      Feb. 

141%  Jan. 

23 

5 

19 

133      Feb. 

7 

16% 

35% 
137 
145 

84% 

24 

60 

30 
169 
144 

34 

14 


Jan.  31 
Jan.  22 
Feb.  5 
Feb.  2 
Jan.  3  1 
Jan.  2  6 
Jan.  30 
Jan.  27 
July  27 
Jan.  21 
Feb.  6 
Jan.   26 


66      July   23 


alio  June  1 
49%  July  16 
19%  July    13 


25%  July 
97%^July 
85      Jan. 


Jan 
July 
July 
Mar. 
July 
July 
643^  July 
95      June 


59 
97 
70 
80 
105  3 


137      July<,30 

87      July   28 

82      July   30 

%;July   30 

1%  July   23 


2      Apr.  :  7 

8      May     5 

3%  Apr.   30 

20       May  27 

4  34  May  13 

17%  July    17 

30      July    17 

15      July   30 

45%  Jan.      2 

84%  July   30 

94%  Jan.      2 

(i94      .\pr.  28 

l-64.'Vpr.   16 

16%  July   30 

6734  July   30 


96%  Jan. 
45      Jan. 

31 
2 

72      Mar 

12 

oll5%Feb. 
78      Jan. 
31%  Jan. 

13 

2 

23 

43 
105% 

90 
o65% 
118% 

88 

83% 

115% 

8 

91 
101 


Jan.  12 
July  6 
Apr.  29 
July  9 
Feb.  4 
Jan.  27 
Jan.  27 
Jan.  31 
Jan.  22 
Feb.  4 
Mar.  25 


172%  Jan.  22 
89%  June  24 
93  Jan.  28 
16%  Jan.  23 
25      Jan.    16 


5%  Jan.    15 

17%  Jan.  13 
9%  .Tan.    26 

20      May  27 

10       Feb.   10 

26%  Jan. 

65  34  Jan. 

22%  Feb. 

58      Feb. 

99%  Jan.  .-V, 
10634  June  22 
dl03%  Feb.  4 
11-16  Feb.  16 

28%  Feb.     4 

85%  Feb.     4 


26 

26 

5 

4 
23 


12 
33 


July  30 
July  30 


5      July427 

9%  Julyil8 

94%  Julyl30 


17%  Apr.     1 
45%  Jan.    13 


12%  Jan.    24 

23      Jan.   26 

108%  Jan.    19 


32 


STOCKS-STOCK  EXCHANGE  RECORD. 


[Vol.  xcix. 


STOCKS. 

N  Y  STOCK  EXCH'QE 

Par 
Uaion   Paclflc. 100 

Preferred    ..- 100 

AVarrants ;-^;;a 

United  Rys  Inv  of  S  t  .100 

Preferred    100 

▼Irglnla  Ry  &  Power. -100 

Preferred  100 

Wabash 100 

Preferred    ---^Sx 

Western  Maryland  Ry.lOO 

Preferred 100 

Wheeling  &  Lake  Erie. 100 

First   preferred 100 

Second  preferred  — 100 
Wisconsin   Central 100 


lodustrial  &  Miscellaneous 

Adams  Express 100 

Alaska  Gold  Mines 10 

Allls  Chal  Mfg  V  t  c-  100 

Preferred  vtc -  100 

Amalgamated  Copper. 100 
Amer  Agricul  Chem.-.IOO 

Preferred   100 

American  Beet  Sugar.. IOC 

Preferred    ....-100 

Am  Brake  Shoe  &  FounlOO 

Preferred    100 

American  Can 100 

Preferred    100 

Amer  Car  &  Foundry.. 100 

Preferred    100 

American  Cities 100 

Preferred    -- 100 

Am  Coal  of  AUeg  Co.-  -25 
ime'  Coal  Products  — 100 

Preferred  .- 100 

American  Cotton  Oil- -100 

Preferred    100 

American  Express 100 

Amer  Hide  &  Leather. 100 

Preferred    100 

Amer  Ice  Securities — 100 
American    Linseed 100 

Preferred    100 

American  Locomotive -100 

Preferred    100 

American  Malt  Corp--100 

Preferred    --- 100 

\m  Smelt  Sec,  pref  B-.lOO 
Amer  Smelt  &  Refin-.-lOO 

Preferred    100 

\merican  Snuff 100 

Preferred,  new 100 

Amer  Steel  Foundries. 100 
American  Sugar  Refin.lOO 

Preferred,  new 100 

Amer  Teleg  &  Cable..  100 
Amer  Teleph  &  Teleg.  100 
American  Tobacco 100 

Preferred    100 

Preferred    new 100 

Am  Wat  Wka  <fe  Gu  pf.lOO 
American  Woolen 100 

Preferred -.100 

Am  Writing  Paper,  pf.lOO 

Anaconda  Copper 25 

Assets  Realization 100 

Assoc  Merchants  Ist  pt  100 

Associated  Oil 100 

Baldwin  Locomotive  ..IOC 

Preferred 100 

Batopilas   Mining 20 

Bethlehem  Steel  Corp.  100 

Preferred    100 

Brooklyn  Union  Gas..  100 
Brown  Shoe  Co 100 

Preferred 100 

Brunsw'kTerm&RySeclOO 

Butterick 100 

Calif  Petrol  vot  tr  ctf.lOO 

Preferred 100 

Case  (J  I  )Thre8hMpf  trstf  100 
Central  Coal  &  Coke..  100 
Central    Leather 100 

Preferred    100 

Cent  &  So  Amer  Teleg.  100 

Chlno   Copper.. 5 

Cluett.  Peabody  &  Co.  100 

Preferred -..  100 

Colorado  Fuel  &  Iron- -100 

Preferred    --. 100 

Comstock  Tunnel 2 

Consolidated  Gas  N  Y-lOO 

Consolidation  Coal 100 

Continental  Can  Inc-.lOO 

Preferred 100 

Corn  Products  Refin--100 

Preferred 100 

Crex  Carpet 100 

Cuban-Amer  Sugar 100 

Preferred    lOO 

Deere  A  Co  pref 100 

Detroit  Edison.. 100 

Distillers'  Secur  Corp..  100 
E  I  du  Pont  Pow  pref. .100 
Federal  Min  &  Smelt..  100 

Preferred    100 

General  Chemical 100 

Preferred    100 

General  Electric 100 

Gen  Motors  vot  tr  ctfs.lOO 

Preferred  vot  tr  ctfs.lOO 
Qoo'lrich  (B  F) 100 

Preferred 100 

Granby  Cons  M,  8  A  P.IOO 

Quztjenhelm  Exp  or 26 

G  W  Ueline 100 

Preferred    100 

Homestake  Mining 100 

Inspiration  Cons  Cop 201 

Int  Ajrrlc  Corp  v  t  c lOO! 

Preferred  v  t  c lOOi 


SALES  TO  AUG.   1 


In 

July. 


Since 
Jan.  1. 


Shares. 

658,320 

7,185 

166,011 

900 

4,200 

300 

20 

3,330 

4,500 

17,200 

300 

1,300 

1,150 

750 

2,520 


705 

55,250 

3,500 

1,580 

503,325 

1,775 

735 

9,050 

21 

946 

100 

62,960 

6,890 

22,770 

1,880 


500 


47 

325 
5,450 

200 
1,565 

700 

1,700 

19,545 

2,620 

510 

11,440 

1,010 

350 
1,470 

655 

66,280 

4,690 

1,210 

100 
1,450 
5,100 

717 


29,339 
5,880 


2,625 


300 

1,493 

250 

42,527 


1,300 
1,03: 
2,530 
20,092 
3,628 
1,620 


300 
100 
500 
20,850 
3,625 
360 


63,150 

5,151 

115 

68,695 


975 
4,350 


900 
14,175 


2,680 
3,180 
5,860 
2,310 


1,725 

10 

8,515 


220 

700 

10 

170 

11,550 

15,595 

7,262 

20, 4 00 

1,450 


19,523 


200 

693 

27,575 

1 ,950 

2,295 


Shares. 

3,522,184 

38,682 

166,011 

13,328 

43,875 

2,170 

20 

60,613! 

61,090 

47,925 

785 

10,425 

8,935 

7,816 

6,030 


4,014 

384,575 

37,309 

17,851 

,822,270 

27,747 

6,264 

105,966 

2,981 

3,699 

4,857 

890,944 

68,206 

94,780 

7,710 

1,900 

12,854 


Price  about 
Jan.  2 
1914. 


Bid.        Ask. 
155H  Sale 
85      Sale 


20 

38 

50 

97 
2H 
TV4. 

33 


22 
40 
66 


2,405 

1,808 

49,371 

1,661 

7,353 

9,725 

11,870 

260,970, 

16,215 

5,925 

72,630 

11,080 

2,710 

6,595 

2,660 

331,580 

27,263 

14,449 

2,149 

14,825 

77,105 

10,771 

270 

190,911 

54,390 


18,314 


6,070 

14,756; 

4,580: 

262,364 

7,330 


28,380 

7,882; 

9,130 

227,557 

38,459 

13,3641 

600, 

650 

4,050 

3,110 

165,033 

50,130 

10,228 


4J4 
14 

42M 


90 

$20  J^ 
9 
423^ 
73!^ 
47  Ji 
90 
22 


90 

127 

30 


45 
all2 

36 

60 

75 

80 
100  >^ 

36  >| 

921^ 

100  V^ 

3>i 

20 

243^ 

27 

31^ 

97 
6 

42 

80}^ 

63^ 

98  J^ 
160 
100 

27 
1093^ 
109 

55 

1183^ 
2453^ 


3 

83^ 
353^ 
60 

53^ 
17 

83^ 
46 


100 

21H 
Sale 

44  K 
Sale 
Sale 

92 

24 

r2H 

94 
131 
Sale 
Sale 
Sale 
Sale 

38 

63 
100 

83 
10334 

38 

95 
Sale 
434 

2134 
Sale 

1034 

30 
Sale 
Sale 
8 

43 

8234 
Sale 
Sale 
Sale 
Sale 

28 
Sale 
114 

60 
Sale 
Sale 


10234  Sale 


14        18 
76      Sale 
14         15 
i$34Ji  Sale 
21  Ji    30 


37 
101 

%% 
30 

675^ 
121 


39 


1% 
Sale 
71 
123 


588,860 

25,970 

719 

446,220 

930 

3,875 

81,350 

100 

12,400 

92,302 


3,830 

4,080 

138,612 

29,015 

405 


9,550 

104 

72,530 


922 

6,854 

1,225 

2,286 

66,865 

158,097 

68,2i)9 

163,005 

12,765 


153,895 
520 

671 
,S()7 
979 
225| 
180, 


2 

114 

6 

4 


7 
25  Ji 
18 
61 
91 


8 

27  3i 
Sale 
Sale 
Sale 


27  ^i  Sale 
9434    9534 
10134  104K 
$39  }i  Sale 


29 


Sale 
190 


130      Sale 


9%  Sale 
63         67 
67         80 


84 

91Ji  Sale 


183^  Sale 

88>4  --.- 

9         14 


32 
170 
107 
139 


35  M 
181 
109 
141 


37  J^  Sale 
76  78 
23  24 
79  J^  Sale 


$43  46 
145  180 
107       118 

alie^Sale 
%\b%  Sale 
4  9 

...    60 


PRICES  IN  JULY. 


RANGE  SINCE  JAN.  1. 


July  1. 


Bid.        Ask. 

15434  Sale 

8334  Sale 


12 

33 '12 

48M 
8734 

3 '4 

18}2 
30 

334 

14 
4 
3834 


98 

$27  ^A 

10 

41 

69 

54  >i 

91 

26 

70 

HSVs 
134 

275^ 

9m 

50J-8 
114J^ 


Sale 

Sale 

50 


Sale 

4 

Sale 

40 

4 

16 

7 

44 


102 
Sale 

103^ 

43 
Sale 
Sale 

94  J^ 
Sale 

80 

90H 
138 
Sale 
Sale 
Sale 
117M 


Bid.         Ask. 

jl  1334  Sale 

79      Sale 

26%  Sale 

8  9 

22      Sale 

48 

95       

Vs         % 

Wi      234 

12^  Sale 

30      Sale 

2}^  Sale 

8         10 

2  4 

29  M  Sale 


60 

85 

83 
105 

39  J^ 
a95 
10034 
4 

20 

30 
9  34 

26  34 

29  34 
100 

40 

82 

63 
1013^ 
160 
104 

293-^ 
106 
111 

50 
1203-^ 
227 


65 
100 

85 
106 

42 
Sale 
104 
4M 

24 
Sale 

9M 

31 

31 

Sale 

7 

44 

84 

Sale 

102M 

170 

110 

31 

10734 
113H 

60 
Sale 
232 


106       107 


13 

74} 


17 
Sale 
...  10 
134  Sale 
...     15 


4334    46J4 
a  106  34  Sale 
$34      1 
42      Sale 

83  8534 
124       128 

35         42 

84  90 

6  6M 

28  29>i 
18-K  19Ji 
56  3-4  Sale 


35  >^  Sale 
101       102 
a  104  34  Sale 
$40  3i  Sale 

65         6734 
100       101 

2t)      Sale 
12834  ISO 


12834  129}^ 


42  34 

8  34 
()2 
60 


94 
113 '4 


a  10 

32  3  i 
l(i5 
rll  10 
117 

90'.; 

93 
23 
883-^ 


Sale 
Sale 

8M 
65 
7t) 
30 
84 
Sale 

11434 
Sale 

85 
Sale 

37 
17() 
Sale 
148 
Sale 
Sale 

24 
Sale 


$53  34     53  Ji 
150       175 
lOS       117 
.1 1 1 5    Sale 
Sn's  Sale 
6  9  54 

15  3<i     23 


July  30. 


Lowest. 


$19J^ 

6 

3234 

y4934 

5034 

90 

19 


81 


Sale 

Sale 

Sale 

Sale 

Sale 

Sale 

95 

Sale 

75 

97 


1934 
80 

44  34 
112 


Sale 
Sale 
Sale 
Sale 


Sale 
j\l2 

78 

26  J^ 
934 

22 

48 
a99 
34 
234 

12M 

30 
234 
8M 
334 

29  M 


913>8 

$193-^ 
6 
323^ 
;49 

49  J4 
92 
19 
75 

8934 
138 

19M 
80 
44 
112 


Highest. 


Lowest. 


Prices. 

July  30 

July  29 

July  30 

July  25 

July  30 

July  27 

July  9 

July  27 

July  28 

July  30 

July  30 

July  30 

July  29 

July  21 

July  30 


59  M 
80 
83 
105 
32 

9334 
100 

334 
17 
19K 

734 
25 
2034 

4 

32 

79 

52^ 

9734 
153 
100 

2734 
100 
108 

50 
114 
215 


Sale 
100 

85 
1063-2 
Sale 

98 
105 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 

98 

5 

Sale 

80 
Sale 
Sale 
Sale 
108 
Sale 
Sale 
Sale 

62 
Sale 
Sale 


104      Sale 


12 

72 


Sale 
75 
10 

y$25     Sale 
13H 


41 

105  M 
$M 

30 

81 

118 

j35 

J7S 

5 

2834 

16J^ 

50 

79 


Sale 
Sale 
1 
Sale 
Sale 
125 

43 

85 
7 

30 
Sale 
Sale 

85  M 


28      Sale 
9634  Sale 
105       10534 
$32      Sale 

j 67 

94         98 
21  y^  Sale 


11634  Sale 


38 

84 
734 
5834 


9234 
113 
11 


10 

29  H 
165 
108 
139 

58  J^ 

79  J4 

20 

88 


41 

Sale 
Sale 
Sale 

72 

30 

84 
Sale 
116 
Sale 

85 
Sale 
Sale 
171 

1143; 

Sale 
Sale 
Sale 
Sale 
Sale 


$40  3.^  Safe 


145 

109 

illO 

15 

7?4 


148 
118 

Sale 
Sale 
12 


20  ^i  Sale 


July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 


Sale  Prices 

. 

15734  July 

18 

8334  July 

1 

30  J^  July 

17 

1234  July 

1 

34      July 

1 

49      July 

14 

a99      July 

9 

J4  July 

29 

334  July 

8 

18M  July 

8 

32  M  July 

16 

3  34  July 

18 

1434  July 

10 

7      July 

9 

40      July 

9 

30  o97J4 
30  S28 


30 
30 
30 
29 
29 
30 
23 
28 
15i 
30 
30 
29 


1034 

41 

7134 

5534 

94M 

26^ 

7534 
94 
138 
283^ 
92 
52?4 


30,11834 


July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 


5934  July  30    6234  July   10 


a83      July 

105  J4  July 

32      July 

94      July 

99  K  July 

334  July 

17      July 

19?-^  July 

7J^  July 

25      July 

2034  July 

y97      July 

5      July 

32      July 

7934  July 

5034  July 

9734  July 

153      July 

106?4  July 

2734  July 

100      July 

108      July 


11  a83 

15  107 
30    403-^ 

16  94 


30 
30 
30 
30 
30 
30 
28 

8 
30 
28 
30 
30 
30 

2 
30 
30 
30 


114      July 
215      July 


103      July   29 


12      July 

73  M  July 

lOM  July 

$25      July 


41      July 

105  J4  July 

$H  July 

30      July 

81      July 

120      July 


jSO  July 
SVs  July 
29  July 
1634  July 
50  July 
8234  July 


26      July 

9634  July 

al043i2July 

$32      July 


99      July 
2034  July 


8c.  July 
116      July 


41      July 

84       July 

7      July 

5834  July 


923^  July 

aU3>i:.July 

11       July 


10      July 

29  H  July 

(1 170' •;  July 


alio 
13834 

54  J  s 

70 

20 

88 


uly 
July 
July 
July 
July 
July 


4 

22 

30  M 
934 

2734 

32 

100 

5 

40«/i 

8234 

67 
103  J^ 
16334 
106  ?4 

32 
107 
11334 


July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 


Sale 
j:112 

78 

2634 
934 

22 

48 
a99 
34 
23^ 

1254 

30 
234 
834 
334 

29  M 


91 

$1934 
6 
3234 
49 

47% 
91 
19 
66 
80 
129  J^ 

1934 
80 
44 
112 
32 
5934 


121      July 
232      July 


108      July    13 


14      July 

76      July 

11       July 

jS315-gJuly 


4 8 '4  July 
10734  July 
$134  July 
425^  July 
8534  July 
125      July 


10 

6 

17 

2\ 
6 


87  July 
5Vs  July 
29  3-^  July 
23)4  July 
61  July 
8554  July 


Prices. 

July  30 

July  29 

July  30 

July  25 

July  30 

July  27 

July  9 

July  27 

July  28 

July  30 

July  30 

July  30 

July  29 

July  21 

July  30 


Highest. 


Feb. 
July 
July 
July 
July 
Jan. 
Jan. 
July 
May 
Apr. 
Jan. 
July 
July 
July 
July 
May 
July 


Sale 
164  5^ 

86 

30  K 

2354 

49K 

52 
a99 
45^ 

13 

35 

58 

21 
11 
48 


20  alio 


a82 
al02 

32 

93^ 

9934 
3M 

17 

19J^ 
734 

25 

2034 

96 

5 

32 

7934 
5034 
9734 

153 
99  J^ 
27  >^ 
97 

107% 
59 

114 

215 


Jan. 

Jan. 

July 

June 

July 

July 

July 

July 

July 

July 

July 

Jan. 

July 

July 

Jul.y 

July 

Apr. 

July 

Jan. 

July 

Mar. 

Mar. 

Feb. 

July 

Apr. 


10154  Jan.     7 


12  July  30 
7234  Mar.  4 
10  Apr.  22 
$25  July  29 
14H  Apr.  23 


43 

38}^ 
10234 

$34 

29  y2 

68 

,120 

39 

80 

oH 
26 

1634 
50 

8034 


37  July 
104  July 
al05  July 
$4134  July 


103      July 
2634  July 


10c.  July 
130      July 


45  H  July 
Ol-V  July 
934  July     7 
63      July   22 


94      July     6 

a  113  34  J  uly  16 
14J4  July      S 


10      July 

33      July 

a  170  3..  July 

all4'^,Julv 

149  3  2 'July 

93      July 

93 '4  July 

27      July 

89      July 


$4032  July  30  $56      July     8 


113      July 

jl09  3.,Julv 

$14  I  4    Juiv 

8      July 
19 J4  July 


14113  July 
29'all5  July 
30  $19 '4  July 
1034  July 
8    2534  July 


Jan. 

29 

Jan. 

7 

Jan. 

16 

Apr. 

24 

Jan. 

5 

Jan. 

10 

July 

18 

May 

29 

July 

28 

July 

29 

Jan. 

13 

July 

30 

July 

30 

Apr. 

23 

25 >^  Jan. 

94  >g  Jan. 
0IO3  Jan. 
$32  July 
a68      June 

99      July 

20  >^  July 

140      Apr. 

5c.  Apr. 

116      July 


$28  J4 
14M 
49 

7834 
59  M 
9734 
295.g 

7534 

9734 
146J4 

35  H 

96 

53  ^ 
11834 

36% 

68 


Prices. 
Jan.  31 
Feb.  4 
July  17 
Feb.  6 
Mar.  24 
Apr.  13 
July  9 
Jan.  23 
Jan.  23 
Jan.  22 
Jan.  22 
Jan.  7 
Jan.  23 
Jan.  24 
Feb.     4 


Mar.  11 
May  18 
Feb.  20 
Jan.  26 
Feb.  4 
Mar.  19 
Jan.  23 
June  9 
June  8 
Feb.  11 
Feb.  20 
Jan.  27 
Jan.  24 
Feb.  4 
July  24 
Jan.  26 
Jan.   26 


a8634 

107 
4634 
97J^ 

11034 

5J4 

2554 

32M 

115-8 

3154 
37  54 
10234 
934 
5034 
85 

7134 
105 
172 
106?i 

3734 
109  3^ 

11334 
59 
124  Ji 
256 


Mar.  24 
July  6 
Feb.  9 
Mch.  30 
Jan.  24 
Feb.  6 
Feb.  6 
Feb.  20 
Jan.  28 
Jan.  16 
Jan.  31 
Mar.  25 
Jan.  26 
Jan.  24 
Jan.  19 
Feb.  4 
Jan.  27 
Jan.  31 
July  2 
Feb.  16 
Jan.  24 
Jan.  7 
Feb.  13 
Jan.  30 
Mar.  23 


109   June  9 


203^  Jan.  28 
83  Jan.  26 
1754  Jan.  23 
$38^  Feb.  3 
29>g  Jan.     8 


43 
5234 

no 
$1J4 
4454 
86 

130 
46M 
90J4 
8^ 
2934 
30^ 
68 
9534 


Jan.  29 
Mar.  5 
June  8 
Feb.  18 
Mar.  11 
Mar.  11 
Jan.  24 
May  25 
May  6 
Feb.  2 
June  23 
Feb.  6 
Mar.  20 
Jan.   16 


14  375^8  June 
6  104  July 
6'«10934Feb. 

30  $44  Feb. 
3|   70       Feb. 

29  104H  Feb. 

30  34).^  Feb. 
18  140  Apr. 
29'  10c.  Feb. 
30  139 >^  Jan. 


12 
15 
18 

4 
16 
14 

5 
18 

4 
24 


3734  June  26 
84  July  28 
7  July  30 
5834  July  30 
70      June  20 


4534  July 
91''.t  July 
1334  Jan. 
72  Jan. 
SO      Jan. 


8 

6 

31 

29 

20 


154  Jan.     2    99?4  Feb.     3 
all23-i2May  19;all33.auly  16 
11      July   30    2034  Mar.    4 


7^4  May 
29  j|  July 

160      Apr. 

107'.';  Feb. 

138  54  July 
3754  Jan. 
70  July 
1954  Jan. 
7934  Jan. 


2 

15      Jan. 

28 

30 

43      Jan. 

27 

27 

180      Jan. 

23 

2 

110      June 

13 

30 

150^  Feb. 

20 

3 

99      May 

27 

30 

95      Feb. 

19 

17 

283^  Apr. 

17 

2 

91       Feb. 

3 

$40 >2  July 
159  Apr. 
110  Jan. 
10934  July 
$1434  July 
4      Jan. 


30S5734Apr.  2 
24  165  Feb.  4 
13  115       Mar.  26 

29  0I2234  Mar.20 

30  $1914  July    17 
8    101^  July   23 


al3       May     2     36      Jan.    26 


Al^Cr.     19    4! 
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STOCKS. 

M   Y  STOCK  EXCH'QE 


SALES  TO  AUG.   1. 


Par 
Lai  Harvester  of  N  J. .100 

Preferred    ..100 

lat  H  arvester  Corp 100 

Preferred    100 

Int  Mer  Mar  stk  tr  ctfs-100 

Preferred    100 

international  Paper 100 

Preferred    100 

Internat  Steam  Pump. 100 

Preferred    100 

Sayser  &  Co  (Julius). .100 

1st  preferred 100 

Knlcker  Ice  (Chic  pf..l00 
Kresge  (3  8)  Co 100 

Preferred    100 

Lackawanna  Steel 100 

Laclede  Gas  (St  Louis). 100 
Liggett  &  Myers  Tob-.lOO 

Preferred    100 

Loose-Wiles  Bis  tr  ctfa.  100 

First   preferred 100 

Second   preferred 100 

V    Lorillard ICO 

Preferred    100 

Mackay   Companies 100 

Preferred    100 

Manhattan  Beach 100 

May  Dept  Stores 100 

Preferred    100 

Mexican  Petroleum 100 

Preferred    100 

Miami  Copper 5 

Mollne  Plow  lsipref..lOO 
Montana  Power 100 

Preferred 100 

M'fgy Ward&Co  Inc  pf  100 
National  Biscuit 100 

Preferred    100 

Mat  Enamel  &  Stamp.  100 

Preferred    100 

National  Lead 100 

Preferred    100 

Nfatlonal  Surety 100 

Nevada  Consol  Copper. 
New  York  Air  Brake.  .100 
New  York  Dock 100 

Preferred   100 

No  Amer  Co  new  stock.  100 
Ontario  Silver  Mining.lOO 

Pabst  Brewing  pref 100 

l>aciflc  Mall  SS 100 

Pacific  Telep  &  Teleg..lOO 

Preferred   100 

People's  Gas  L  &  Coke.  100 
Pettlbone-MuUtken...  100 

1st  preferred  .  .  ..100 
Phelps,  Dodge  &  Co..  100 
Ptilladelphia  Co  (Pitts)  50 


Pittsburgh  Coal  of  N  .1.100 

Preferred .100 

Pittsburgh  Steel  pref..  100 
Pressed  Steel  Car 100 

Preferred    100 

Pub  Serv  Corp  of  N  J. .100 

Pullman  Company 100 

Quicksilver  Mining 100 

Preferred    100 

Railway  Steel  Spring..  100 

Preferred    100 

Ray  Consol  Copper 10 

Republic  Iron  &  Steel.  100 

Preferred    100 

Rubber  Goods  Mfg  pf.lOO 
Rumely  (M)  Co 100 

Preferred 100 

Sears    Roebuck  &  Co..  100 

Preferred    100 

Sloss-Sheffield  Steel&I.lOO 

Preferred    100 

Sou  Porto  Rico  Sugar. .100 

Preferred 100 

Standard    Milling 100 

Preferred    100 

?tudebaker  Corp  (The)    100 

Preferred 100 

Tennessee  Copper  Co..   25 

Texas  Co  (The) 100 

Texas  Pac  Land  Trust.  100 
Gnderwood  TvpewriterlOO 

Preferred    100 

Union  Bag  &  Paper. ..100 

Preferred    100 

United  Cigar  Mfrs 100 

Preferred    100 

United  Dry  Goods  Cos.  100 

Preferred .100 

0  S  Cast  Iron  Pipe  &  F  100 

Preferred    100 

S  Express 100 

S  Indust  Alcohol.. -100 

Preferred    100 

S  Realty  &  Improv.lOO 

S  Reduc  &  Refining.  100 

Preferred    100 

a  S  Rubber 100 

First    preferred 100 

Second    preferred 100 

United  States  Sieei.-.IOO 

Preferred    100 

Utah  Copper 10 

Va-Carolina  Chemical. 100 

Preferred    100 

Va  Iron  Coal  &  Coke..  100 
Vulcan  DetinninK 100 

Preferred 100 

^"ells,  Fargo  Express..  100 
Western  Union  Teles ..100 
Sfestlnghouse  Air  Brake  50 
West'gh  E  &  Mfg  assent  50 

First    preferred 50 

VVeyman-Bruton 100 

Preferred    100 

^oolworth  (F  W) 100 

PTpffrred  . .  .100 


0 

a 

u 

c 


In 

July. 


Since 
Jan.  1 


Price  about 
Jan.  2 
1914. 


PRICES  IN  JULY. 


July  1.       j      July  30. 


Lowest. 


Shares. 
14,715 

250 
4,450 

310 
3,000 
2,775 
1,900 
2,121 

100 

120 


126 

"460 
500 

1,000| 
940 
200! 
706 
500 
320 
200 
900 
670 

2,800 
155 


625 
142 

36,980 

701 

11,6501 

50' 

4,200i 

406 

"  2",450 

420 

1,400 

'¥,720 
550 

"19",  247 
700: 


2,200 
100; 
100; 

3,310| 

1,500 
2I 

9,580, 


12,300 

8,530 

500 

14,520] 

565 

100 

2,6391 

900 

600 ! 

4,050: 

300; 

48,6001 

12,075 

5, 4151 

I 

3,100 

3,600 

7,410 

670 

1,290 


300 

530 

15,470 

1,310 

21,620 

24,000 

200 

400 

125 

4,050 

520 

1,810 

250 


2,783 
600 
400 

3,220 
140 
400 
300 


19,415 
5,419 


,277,775 

22,599j 

123,400! 

12,0401 

2,130 

800 


10 

861 

51,790 


104,250 
200 


4,811 
1.260 


Shares. 

128,973 

2,494 

28,092 

2,525 

15,100 

15,445 

24,581 

13,072 

5, 375, 

3,240 

4,0G5 

1,063 


9,310 
2,795 
5,054l 
5,340 

10,910 
8,324 

13,716i 
1,850 
1,1451 
8,150; 
3,152 
9,9901 
7,079 


14,2351 

2,292 

439,536 

4,750 

114,025 

1.50 

44,046 

6,012 

140 

35,412 

5,063 

18,3.35 

380 

9,190 

5,301 


Bid. 
101 
113% 
101 

3 
14 

38}^ 

5K 
19 
74 
100 


Ask.JBid. 
Sale      105 


Ask, 


Sale 
Sale 
115 
4 
Sale 
Sale 
Sale 

Sale 

80 

107 


118 
102 
115 

j      2H 

33 
3 


104 


80 
98 


95 
214 
lllH 

31 
100 

89 
158 
UOK 

75 

65M 


81 

99 

34 

Sale 

220 

Sale 

33 

105 

Sale 


86 
109 


2% 
10}^ 

34^ 

4H 
15 
90 
114 


Sale 
Sale 


921^ 

102M 

32 

90 
212 
117 

30 


63M 
97H 
46  M 
793^ 

S22 

100 


70  ! 
102M^ 
Sale  i 
Sale  1 
Sale    ! 


90 
168 
1133^ 

78 

66 


100 
105 

34 

97 
216J^ 
Sale 

32 
105M 

95 
180 


80 
70 


118 
119H 

UK 

72 

44 
104 


121H 
Sale 

11% 
82 

46  Ji 
106 


120,620  $15 
5,328  I   59 


100 

35,122 

4,. 380 

586 
30.175 
15,660 

659 
48,110 

750 
5, 


I   65 
!      2H 
102 
i   23 

83H 
121J^ 

20 

80 
183 
18O 


Sale 

68 

20 

30 
Sale 

2% 
105 

24 

28 

88^ 
Sale 

25 

90 


57 
97 
59'^ 

?22" 

103  ?i 

49M 
101 
108 
132 
al28 

10?.^ 

76 

45 
107 


101 

Sale 

88 

Sale 


Sale 

102H 
120 
Sale 
Sale 

11 

88 

48J^ 
1103^ 


100 

73,250 

61,273 

3,300 

129,6471 

5,433 

3,875 

20,257| 

5,940i 

4,680 

74,395 

3,355 

326,091 

128,031 

39,844 


99,940 

44,980 

19,830 

3,265 

9,055 

647 


8,010 
3,325 

87,365 

14,264 

189,995 

220,830 

750 

2,664 

1,2.55 

62,995 
8,568 
9,000 
2,655| 
1,195 

10,26li 
8,1931 
4,604: 

31,621 

240i 

l,580i 

12,181 


100: 

171,025! 

46,6721 


7,820,658 

126,457j 

660,606: 

S5,305i 

13,185 

4,151 


85 


17?i 

86}^ 

88 

27  }i 

95 
106 
151H 

25 
91 
$18Ji 
20>^ 
80 


19J< 
87  H 
94 
Sale 
98 


163 
2 

4 
26 
97H 

Sale 
Sale 
Sale 


15 

36}^ 
184 

120M 
26 
86 


32 

62 

19 

67 
S33H 
130 

93 

82 

106 

5 

26H 

44 
100 


97 
10 
39 
42 


83 
53 


17 
Sale 
Sale 

'28*' 

89 

65 
106 

32  M 

63 

20  H 

70     I 
Sale 
Sale 

99 

85     I 

109Mi 

5?^| 

29H! 

46>gi 
103 

90 
101 

11 

45 

48 

38 

95 

55 


S13J^ 
60 


73 

95 
21>^ 
23 
85 
119M 


175 

x79 

84 

19 

89  J^ 

85 

i2Vi 
102 
111'^ 
0I55 
1 
15^ 

26 

90 
$20}^ 

23 

85 


Sale 

66 

20 

26 

76  >^ 
3 
102 

23 

25 

90 
Sale 

27 

99 


82 
92 
21 

Sale 
87 
44 

103 


Sale 
2 

23^ 
28  >^ 
98 
Sale 
Sale 
87  H 


58      Sale 
101 5i  Sale 


lOM 
271^ 
188 
al23 
24?^ 

84  M 
30 
80 
34 
631^ 
29 
80 
S333^ 

142M 
9S 
74 

4M 
a20M 
46 
90 
25 
00 

7 
303^ 
73 
16 
80 
59  M 


Sale 
Sale 
190 
Sale 
30 


100 
37 

Sale 

Sale 
86 

Sale 

Sale 

105 
81 

113 
5 

Sale 
48 

100 
65 
66 
9 
35 
77 
30 
85 

Sale 


Bid. 
82 
116 
83 
117 
VA 
6A 
6M 
y30H 
3 
6 
80 
yal07 


Ask. 
Sale 


Sale 
Sale 
2% 
8 
Sale 
Sale 
5 
15 
90 
MSale 


88  100 
95  103 
263^  Sale 
85      Sale 

190      215 

108       119 
27 H  Sale 

1023^ 

>95 

160 

115 
61 


Sale 

Sale 

Sale 

69 


55  60 
993^  Sale 
53      Sale 

80 

$173^  Sale 


423^  Sale 
100       103 


120      Sale 

125      Sale 

9         10}^ 

70         86 

415^  Sale 

1023^  107 


$1034 

58 

5 


64% 
2% 
80 
173^ 
20 
80 
106 
12 


173 

77 


Sale 
Sale 

20 

26 
Sale 
3 
101 
Sale 
Sale 

89% 
Sale 

25 

99 


Sale  Prices 

82  July 
117%  July 

83  July 
116%  July 

\%  July 
634  July 
6M  July 

30%  July 
3      July 

12      July 


y  107% July  29 


92      July 

100%  July 

26%  July 

85      July 

208      July 

114      July 

27%  July 

103%  July 

i93%  July 

160      July 

114      July 

61      July 

69      July 


60      July 

99%  July 

53      July 

a  70%  July 

S17%  July 

ol04    July 

42%  July 

lOlM  July 


120      July 

125      July 

9      July 


40      July 
106%  July 


$10%  July 
58      July 


84 


16% 
;82 

82 

34 
J 100 
109 
153% 
1 
1% 

19% 


Sale 
Sale 

85 
Sale 
105 


$16% 
18% 

78 


Sale 
Sale 
Sale 
Sale 
95 
Sale 
Sale 
Sale 


8      Sale 

22      Sale 

170%  Sale 

122      Sale 

19%  Sale 

82       


58%  Sale 
102%  Sale 


59% 
106H 
-550% 

26 

96 

38 


35 

a89 
58% 


405 

15,477, 

253,1951 

15 

374,927i 

4.2201112 

I  220 

100, 

51,38l! 

6,913 


Sale 

Sale 

Sale 

28 

98 

43 

14 

44 

Sale 

Sale 


64% 


108 
92% 
111 


Sale 

116% 

275 

120 

Sale 

113 


61% 
109  3  i 
857% 

28% 
100 

40 
6 

22% 

92 

57% 


Sale 
Sale 
Sale 

29% 
102 

50 

11 

35 

98 
Sale 


73%  Sale 
121       125 
215       300 
110       120 

96         97 
an5%Sale 


33 

57 

28 

82% 
824% 
113 

95 

60 

105% 

4 

18% 
740% 

95 


60% 

9 
30 

72% 

15% 

y78% 

yso 


Sale 

67 
Sale 
Sale 
Sale 
Sale 
Sale 

80 
107 
Sale 
Sale 
Sale 
100 

60 

70 
Sale 

35 
Sale 

20 
Sale 

55 


64%  July 

2%  July 

92      July 

17%  July 

20      July 

a89%  July 

106      July 


16%  July 

.j82       July 

85      July 

34      July 

102%  July 

111%  July 

153%  July 

1      July 

1%  July 

19%  July 

90      July 

$16%  July 

18%  July 

78      July 


7%  July 

22      July 

170%  July 

122      July 

19%  July 


Highest. 


RANGE  SINCE  JAN.  1. 


Sale 
108 
118% 
104 
118 

3 
10% 

8 

3 

12 


Prices. 

July  22 

July  14 

July  6 

July  17 

July  8 

July  6 

July  10 

July  9 

July  23 

July  15 


107%  July   29 


97  July 
103%  July 

32      July 

94  July 
210  July 
118%  July 

31  July 
104%  July 

93%  July 
170  July 
117%  July 

80%  July 

69      July 


60%  July 
99%  July 


a70l^ 
$223^ 
ol04 

49% 
102 


July 
July 
July 
July 
July 
July 


132      July 

128      July 

11      July 


Lowest. 


Sale  Prices. 

82  July    30 
113%  Jan.      3 

83  July   30 
114%  May  15 

1  %  July   27 

6%  July   29 

6%  July  29 

30%  July   .30 

3      June  29 

11      June  24 

80      Jan.    19 

106      Mar.  12 


81 

99 

26% 

85 
208 
111% 

27% 
101 

89 
160 
110 

61 

65% 


Jan. 
Jan. 
July 
July 
July 
Jan. 
July 
Apr. 
Jan. 
July 
Jan. 
July 
Jan. 


46      July 
107%  July 


17 


51% 
97% 
46% 
67 

$17% 

al04 
42% 

101 

110 

120 

119% 
9 

a78 
40 


14  1 105 


June 

June 

Jan. 

May 

July 

July 

July 

Apr. 

Feb. 

July 

Jan. 

July 

Jan. 

July 

Jan. 


S14      July 
65      July 


6  $10%  July 
23,    58      July 


Highest. 


Sale 

113% 

118% 

111% 

118 

3% 

15% 

10% 

41 

9% 
29 
94 
all3 


Prices. 
Jan.  22 
July  14 
Jan.  22 
July  7 
Jan.  27 
Jan.  30 
Feb.  2 
Jan.  31 
Jan.  20 
Jan.  19 
June  8 
June  11 


105   Feb. 

25 

105   Mar. 

3 

40   Jan. 

26 

101   Feb. 

4 

231   Mar. 

7 

118%  July 

8 

38   Jan. 

26 

105   Mar. 

16 

95%  June 

12 

190   Apr. 

7 

117%  July 

8 

87%  Feb. 

20 

70   Jan. 

27 

69% 
101% 

73% 

87 
$24% 
104% 

52% 
103% 
alll 
139 
128 

14 

86% 

52 
109 


Jan.  17 
Feb.  9 
Feb.  9 
Feb.  4 
Feb.  16 
Mar.  10 
June  5 
June  4 
Apr.  21 
Feb.  3 
June  29 
Feb.  3 
Mar.  10 
Jan.  26 
Feb.   18 


75  %  July 

2%  July 

92      Julv 

23%  July 

24%  July 

o89%  July 

122      July 


21%  July 

91%  July 

87%  July 

43%  July 

104%  July 

111%  July 

157      July 

1      July 

2%  July 

27%  July 

93%  July 

$21%  July 

23      July 

86      July 


30  $16%  Jan.   26 
30    69      Jan.    28 


26%  Mar. 
64%  July 
2%  May 
92  July 
17%  July 
20  July 
86%  Jan. 

106  July 
23      Apr. 

a95      Mar. 


11      July 

28%  July 
197%  July 


30  123      July 


30 


i44%  Sale 
j97       Sale 


51%  Sale 
106%  Sale 
$46      Sale 


21 

96 

37 

6 


Sale 

Sale 

Sale 

11 


22%  30 
80  Sale 
53%  Sale 


05%  Sale 
119      Sale 


215 

106 

90 

116 


300 
112 
Sale 
Sale 


33      July 

62      July 

26%  July 

80      July 

$24%  July 

112      July 

95      July 

74      July 

105%  July 

4      July 

18%  July 

j40       July 

100      July 


26%  July 


60%  July 

9      July 

30      July 

72%  July 

16      July 

i78%  July 

j53       July 


y44%  July   30 
y95%  July   30 


50%  July 
106%  July 
$45%  July 
21  July 
96  July 
35      July 


36% 

64 

33% 

85 
S34 
143% 

95 

75% 

105% 

5% 

21 

46 
100 


July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 


9 

16 
24 

8 

10: 

7| 
30: 

7( 
24 

8 

6 
14 

7 


89% 

16% 

82 

82 

26% 

97% 

107 

151% 

% 

1% 

19% 

90 
$16% 

18% 

78 


Jan. 
July 
July 
Apr. 
Jan. 
Jan. 
Jan. 
Jan. 
June 
June 
July 
July 
July 
July 
July 


6%  Apr. 

20%  Apr. 
170%  July 
122      July 

19%  July 
a86      June 


26% 

79% 

2% 

104% 

29 

31 
o90% 
125 

29 
a95 


Mar.  11 
Mar.  14 
June  8 
Mar.  5 
Jan.  21 
Jan.  24 
May  12 
Jan.  S 
Feb.  « 
Mar.  17 


89% 

23% 

93% 

93 

46 

105% 

114 

159 

2% 

4 

34% 
101 
$22% 

27 

91% 


Jan.  30 
Feb.  4 
Feb.  4 
Feb.  3 
Feb.  14 
Mar.  5 
Apr.  7 
Jan.  28 
Jan.  28 
Jan.  27 
Feb.  2 
Feb.  14 
Apr.  3 
Jan.  27 
Mar.  11 


76%  July 
9  July 
31%  July 
82%  July 
16  July 
82%  July 
60      July 


60%  July      7 
103%  July    10 


62%  July  7 

110%  July  23 

$58%  July  6 

29      July  9 

101%  July  10 

40      July  27 


a25  July 
80  July 
53%  July 


10  a25  July  10 
30;  96  July  10 
30    60%  July      9 


65%  July 
119      July 


30    79%  July   21 
30:120%  July   29 


32 

61 

20 

70 
$24% 
112 

95 

73% 

105% 

3% 

18% 

40 

99 

83 

53 
7% 

30 

46 

16 

78% 

53 


Jan. 

Apr. 

Jan. 

Jan. 

July 

July 

July 

June 

July 

June 

July 

July 

June 

June 

June 

June 

July 

Jan. 

July 

July 

July 


3  Jan. 
44%  July 
95%  July 


.50%  July 
106%  Jan. 
$45%  July 
21  July 
96  May 
35      July 


18   Jan. 

41  Jan. 
197%  July 
124%  June 

35   Jan. 

92   Jan. 


24 
13 

3 

5 

26 

30 


40% 

66 

36% 

92 
$36% 
149% 

99 

88 
113 
8% 

32% 

50% 
103% 

91 
100% 

13% 

49 

87 

20 

85% 

63% 


May  25 
Mar.  5 
Mar.  31 
May  15 
Feb.  11 
Mar.  5 
Jan.  21 
Jan.  33 
Apr.  15 
Feb.  3 
Feb.  9 
Feb.  9 
Feb.  19 
Jan.  19 
Feb.  13 
Jan.  22 
Feb.  6 
Mar.  10 
Apr.  21 
Jan.  20 
Mar.  10 


3   Jan.  12 

63   Mar.  14 

104%  Jan.  14 


89      July 
115%  July 


30    98%  July 
5  lis      July 


21  May 
80  July 
53%  July 

a256  Jan. 
04   Jan. 

115%  Jan. 


67%  Jan,  31 
112%  Jan.  31 
$59  %  June  22 

34%  Mar.  20 
107%  Mar.  20 

52   Mar.  10 


112   Jan. 

89   July 

112%  .Jan. 


o40  Jan.  28 
105%  June  23 

66%  Feb.  16 
o256  Jan.  23 

79'^  July  21 
124%  June     8 


12  112      Jan.    12 

30)103%  Feb.     5 

5  118%  Mar.    6 


a  Less  than  100  shares.     6  Ex-rights,     e  Ex-dlv.  <fc  rights,     d  1st  paid.     «  2d  paid.    /Full  paid.     0  3d  paid,     h  Ex  stock  dtv.     h  Stamped  e;a 
tended,     a  Ex-dlvidend .    i  Quoted  ex-dlvldend  during  the  month  and  prior  to  this  date,     n  Ex  24%  dlv.     «  4tQ  paid,     to  Fifth  paid. 


34       ALL  PRICES  ARE  BEFORE  CLOSING  OF  NEW  YORK  AND  OTHER  STOCK  EXCHANGES. 

Reliable  quotations  now  out  of  the  question. 

General  Quotations 

OF 

BONDS    AND    STOCKS. 

1.  In  the  following  thirty  pages  of  tables,  quotations  are  given  for  all  the  more  important  securities  listed  on  anj 
Stock  Exchange  in  the  United  States;  also  for  leading  unlisted  and  inactive  securities. 

2.  Quotations  from  all  Stock  Exchanges  are  as  near  as  possible  for  the  closing  day  of  the  month  preceding  the  date  of 
issue.  As  the  New  York  Stock  Exchange  began  with  Jan.  2  1909  to  quote  all  bond  prices  "and  interest,"  we  have  adopted 
the  same  method,  and  no  longer  employ  a  designating  mark  to  indicate  the  fact  except  where  there  is  a  deviation  from 
this  rule.  The  reader  will  understand,  therefore,  that  unless  the  letter  "/"  is  prefixed  to  the  price,  he  must  pay  accrued 
Interest  in  addition  to  the  price.  This,  however,  does  not  apply  to  income  bonds  or  bonds  in  default,  in  which  cases  the 
price  includes  the  interest,  should  there  be  any. 

3.  The  letter  "/"  prefixed  to  bond  prices  denotes  that  the  quotation  is  a  flat  price — that  is,  that  the  accrued  interest 
forms  part  of  the  price,  and  therefore  the  purchaser  does  not  have  to  provide  for  it  separately  in  making  payment.  Ai 
already  stated  in  the  case  of  income  bonds  and  bonds  in  default,  the  price  is  always  "flat,"  and  no  designating  mark  It 
employed  to  indicate  the  fact. 

4.  Stock  prices  marked  thus  (d)  are  per  share.  All  others  are  per  cent  except  bank  stock  prices,  which  are  quoted 
per  share  unless  otherwise  stated. 

5.  It  should  be  borne  in  mind  in  the  use  of  these  tables  that  the  quotations  for  many  inactive  and  unlisted  seouritlei 
are  merely  nominal,  but  in  all  oases  the  figures  are  obtained  from  sources  which  are  considered  reliable. 

6.  The  following  abbreviations  are  often  used,  viz.:  "M"  for  mortgage,  "g"  for  gold,  "g'd"  for  guaranteed,  "end"  for 
endorsed,  "cons"  for  consolidated,  "conv"  for  convertible,  "s  f"  for  sinking  fund,  "1  g"  for  land  grant,  "op"  for  optional. 

7.  The  black-faced  type  in  the  letters  showing  the  interest  period  indicates  the  month  when  the  bonds  mature. 

NOTICE — All  bond  prices  are  now  "and  interest"  except  where  marked  "f"  and  income  and  defaulted  bonds. 


Bonds 


Bid. 


Ask. 


97 

63 


80 
92 


91}^ 
92 
100i4 


101 


RAILROAD  BONDS  i 

Bonds  of  companies  consol'd  are 
often  under  the  consolidated  name.: 
Adirondack — See  Del  <fe  Hudson 
Akron  &  Barb  Belt  g  43 '42.  J&D     . 
Alabama  Cent — See  South'n  Ry 
Ala  Gt  South  1st  53  Dec  '27.  J&J     . 
Gen  M  5s  Dec  1  1927  £..J&D  If. 
1st  cons  g  5s  1943  Ser  A. J&D     . 
Eci4H9gNov'14May'16M&N6  5*4% 
Belt  Ry  of  Chattanooga — 
Ist  M  53  July  1  1945. ..J&J 
Ala  Midland — See  Atl  Coast  Lin 
Alabama  N  Orl  T  &  P  June— 

"A"  deb  59  g  '40  red  '10. MAN  If.. 
"B"debg5s'40red'10-M&N  If.. 
"C"  deb  g  53  Nov  1  1940. A&O  If.. 
Ala  Tenn  &  Nor  53  1956.. A&O     .. 
Ala  A  Vlck— Con  g  53  1921  A&O     .  . 
2dconsolg  5s  1921.      ..A&O!     .. 
Vlcks&Merl3tg63'21.A&0|     .. 
Albany  &  Susq — See  Del  &  Hud 
AlleghenyValley — See  Penn  RR 
Alleg  &  West— See  Buff  R  &  Pl 
Allentown  Term  4s  g  1919. .J&J 
Alton  Bridge — See  S t  C  M  &StL 
Ann  Arbor  Ist  g  43  1995... Q-J 
Arkansas  Oklahoma  &  West — 

let  g  63  Jan  1  1947 J&J 

Aroostook  Northern — SeeBango  r  &  Aro 
Aroostook  Valley — See  Canadian  Pac. 
AshevlUe  &  Spartanburg — S  U  & 

Col  1st  m  g  gu  43  1995. .J&J     ... 
Atch  &  East'n  Br— 48  1928. J&J 
Atchison  Topeka  &  Santa  Fe — 
Gen  mort  gold  4s  1995. .A&O 
Adjustment  49  July  1  '95.  Nov 

Stamped M&N 

Conv  g  43  1955  opt J&D 

Conv  g  43  1960 J&D 

Bonds  g  5s  1917.. J&D 

Trans  S  L  1st  g  49  1958  ..J&J 
Cal-Arlzlst&rf4>is'62opM&S 

Series  B 

Chic  &  St  L  l8t  6s  1915. M&S 
E  Okla  DIv  l9t  g  4s  '28. M&S 
Hutch  &  So  Ist  g  5s  1928- J&J 
San  Fran  &  San  Joaquin  Vail 
1st  g  5s  Oct  1  1940.. .A&O 
Santa  Fe  Prescott  &  Phoenix 

1st  g  5s  1942 M&S 

Atlanta  BIrm  &  Atlantic — 

let  M  B  53  Jan  1  1936  op.  J&J/ 
Coltrnotes59'10extto'15M&N 
Atl  &  Blrm  Ist  g  59  1934.  J&Jj 
Atl  Knox  &  CIn — See  Lou  &  Nas! 
Atlanta  Kuoxv  &  Nor — See  Lou  Isv  &  N  ash 
Atlantic  &  Dan— See  South  RRi 
Atlantic  City — See  Reading  Col 
Atlantic  Coast  Co  of  Conn — 

Certs  ludeltt  5s  Irredeem  J&D  /  100 
Certs  Indebt  43  opt  1920. J&J/ 

49  1925  opt  1910 J&J 

Atlantic  C'oast  Line  RR — 
Ist  cons  4h  July  1  1952  M&S' 
Col  tr  K  49  Oct  1  '52  opM&N 
Conv  deb  4s' 39  op  '16  M&N 

Unified  g  43  1959 J&D 

Eq  43  Sept  '14-Mar'17  M&S  6 

Eq4)^sDec'14-Dec'21  J&D6 

AlaMId— ist  gug5s'28M&N 

Atlantic  Coast  Line  of  SC — 

Gen  Ist  g  43  July  '48. J&J 

N  Eof  SC  6s  1933. .J&J 

Brun  &  West  1st  48  '38- J&J 

Cent  of  So  Car  63  '21.. J&J 

Char  &  Sav  gen  7s  1936  J&J 

Fla  So  Ist  g  gu  49  '45..  J&J 

Nor  &  Car  Ss  1939... A&O 

Pet'b'g— ClassASs  g'26  J&J 

Class  B  6s  g  1926.. A&O 

Rich  &  Peters  6s  1915  MAN 

Cousol  78  1915 M&N 

Consol  4Vis  g  1940.  A&O 

8avFla&W  1st  g  63  '34  A&O 

1st  M  g  5s  1934...    A&O 

Sliver  SpRS  Ocala  &  Gulf— 

43  g   1918 J&J 

Wll  A  Wei  gen  g  53  '35-JAJ 
Gen  raort  g  48  1935  .JAJ 
Atlantic  A  Yadkin — See  Southern  Ry 
Augusta  South — See  South  Ry. 
Aug  Terra— See  Charl  A  W  Car 
Austin  A  Northw'n — See  So  Pac 
Bait  Ches  A  Allan — See  Pa  RR 


1031^ 


25 


95 


99 

67 

80 
ostook 


80 


Bonds 


Bid. 


Ask. 


92}^ 
85  J^ 
853^ 
92 
93 
100?^ 
90 
9SH 


95>4 
104 


89 

90 

87  M 


4.75I 
4.75 
103 


108 

93^ 
110 
131 

85 
106 
104 

no 

100 
103 
100 
120  >^ 
104 

97     , 
106 
90 


30 


103 


92 

88  >^; 

92 

92"^ 
4.55% 
4.55% 


93K 


106 
103 

"96^ 
96 


103 
70 
95 

87y2 

95 
90 

n "85"" 

Rlv. 


88 


123?^ 


99 


Bait  &  Cumberland  Valley — 

RR  Ist  M  69  July  1929. .JAJ 

Ex  1st  M  63  Julyl931...J&J 
Bait  A  Harrisb — See  West  Md 
Baltimore  &  Ohio — 

Prior  lien  3^s  g  1925. ..J&J,       83}^ 
Ist  M  49  g  July  1  1948-.A&0;       89 

Conv  414  31933  red  1923  M&Sl  87^4 
lOOJ^  41/^%  notes  June  1  1915.  J&Di  97M 
4J4%       Eq  g  43^9  Feb' 15-Feb'22F&A|     b  5]4 

Eq  4149  Apr  1915-'23-.A&0!      b  5J^ 

Pitt  .Jc&M  dlvSJ^s  g'25M&N       88 

Pittsb  Lake  Erie  &  W  Va— 

Refundgold49l941..M&N     

SWdiv  Ist  g3>^3  1925.. J&Ji       88 

Central  Ohio — 

Reor  1st  con  g  4}^s'30M&S       97 

Monon  Rlv  Ist  g  5s  1919  F&A'       97}^ 

Ohio  RivRR— Ist  g  53'36J&D     100 

Gen  gold  53  1937-.-      A&Ol     

Hunt&BS  Ist  6s  1922.  .J&J      

Rav  Spen&G  l3t  63' 20  F&A; 

Pitts  CI  &  Tol  l3t  6s  '22. A&O 

Pitts  June— l9t  g  63  '22..J&J 
2d  g  53  July  1  1922..     J&J 

Pitts  A  Wegt- 1st  49  '17. J&J 

Sch  Riv  East  Side  43  '25.  J&D 

Staten  Isl  Ry  41^9  1943-J&D 

W  Va  A  Plttg  Igt  49  g  '90  A&O 
Bangor  &  Aroostook — 

1st  M  59  g  Jan  1  1943 J&J 

Cons  refund  g  4s  1951     .J&J 

Plscat  DIv  g_53  Jan  '43.. A&O 

StJohnsRlvExt  gu  5g'39-FAA 

Van  Bur  Ex  5s  g  Jan  '43-A&0 

Washburn  Ext  Ist  53'39.F&A 

Aroostook  Nor  53  g  1947  A&O 

Nor  Maine  Seaport  5g  '35  A&O 
Battle  Cr'k  &  Stur— See  Mich  C 
Beech  Creek— See  N  Y  C  &  H 
Bellingham  Bay  &  British  Coi— 

Ist  g  53  Dec  1  1932 J&D 

Bell  &  Caron— See  Illinois  Cent 
Belt  RR  &  Stk  Yds  (Ind'p'i'9)— 

Istref  g49  1939... M&N 

Beit  Ry  of  Chat— See  Ala  Gr  So 
Belvidere  Del — See  Pennsylvania 
Bennington  &  Rutl'd — See  Rut 
Big  Sandy  Ry — See  Ches  &  Ohio 
Blrm  Belt— See  St  L  &  San  Fr 
Birmingham  &  Southeastern — 

1st  g  69  1961 M&N 

Blrm  Term  Ist  g  43  '57  gu.M&S 
Boca  &  Loyalton  63  '23  op  A&O 
BooQv  St  Louis  &  Sou — See  Mo  Pacific 
Boston  &  Albany  53  Oct  '63.J&J 

53  July  1  1938 J&J 

4>^9July  1937. J&J       99 

4s  May  1  1933  gu  NYC. M&N 

4s  May  1  1934  gu  N  Y  C  M&N 

43  May  1  '35  guN  Y  C..M&N 

3J49  Jan  1  1951 J&J 

Ref  3J4S  1952  gu  NYC.A&o! 
Bost  &  Lowell  4>^3  Feb  '33.  J&J 

43  March  1915 M&S 

4s  July  1  1916 J&J 

4sOct  11918     A&O 

43  April  1932. A&O 

3>4s  July  1  1919 JAJ 

3^9  Jan  1921 .JAJ 

Boston  A  Maine — 4>4s  g  '44JAJ 

4H3  April  1  1929. AAO 

43  Sept  1  1926... MAS 

43  Feb  1  1937. FAA 

43  Aug  1   1942     FAA 

aj^s  Nov  1  1921 MAN 

31^9  Jan  1923 JAJi 

39  July   1950 JAJ, 

PortsGtFACon  4>^3  •37.JAD' 
Bos  A  NYAL— See  NYNHAH 
Boston  A  Prov — 43  1918. ..JAJ 
Boston  Rev  B  A  L  4)^s  '27-JAJi 
Bnius  A  W — See  At  Coast  Line 
Buffalo  Creek  ist  oa  1941.. J&J 
Buff  N  Y  A  Erie — See  Erie 
Buffalo  Rochester  A  Pittsburgh 

General  .53  g  1937 MASi     109 

Cong  4>^3  1957..      ...MAN     104 

Equip  4>4s  Ser  E  1922.. MAN6  5i^%i 

Equlpg  4^3Ser  F  1927. AA06  5><J% 

Equip  43  Ser  G  1929 AA06  5)4% 

Al  A  West  43gguar  1998AAO       92     I 

Clear  A  M  1st  .is  g  gu  '43.  JAJ     111 

Roch  A  P  Istg  63  1921..FAA      108     I     ... 

Consol  lat  g  63  1922.. JAD      111  113 

Buffalo  A  Southwest — Soe  Erie. 


90 
91^ 

4^% 
43^% 


85}^ 
83 

lOiH 


103M 


Bonds 


Buffalo  A  Susquehanna  Ry — 
l.st  g  4  ^-it  April  1  1953-.MAN 

Trust  Co  certificates 

Buff  &  Susquehanna  RR  Corp — • 

1st  43  Dec  30  1963 J&J 

Burl  Ced  RapANo— SeeCRI AP 
Burl  &  M.  (Neb)— See  C  B  &  Q 
California  N  W  5.4  192S  gu.  AA) 
Cam  A  Clear — 1st  os  g  '41.  JA 
Canada  Southern — 

Cons  gu  g  5s  1962  ser  A.  AAO 
Can  No — Land  gr  43  19 19  _  FA  \ 
l9t  condeb49  1930  gu.  JAD  { 
Can  Nor  Div  4s  1929  gu.  FA  A 

Eq  4'/^  5  various 

Manitoba&SE  1st  43  £'29  FAA 


Bid. 


Ask. 


1 
1 

56 


106 


If 

bn"6% 


98 


105 

75 
100 

921^ 


95 


97 


98 


100 

85 

105 

109  3^ 
107  3x4' 
101 J^ 
92^ 
92^ 
92^ 
82 
82 


Winnipeg  Term  g  43 '39  gJA  !  n    90 
Canadian  Pacific — 

Cons  deben  43  perpetual .  ..I  A    // . 
6%  notes  Mch  2   1921. MASi 
Aroostook  Val  ii^s  1929.  FA  A 
New  Brunsw  1st  g  Ss  '34  .  FA  A  // 
Cons  deb  43  perpetual.JA  1  V 
OntAQue  deb  .gu  5s  perp.JAD  If 
Carb  &  Shaw — See  Illinois  Ceii 
Carolina  Atlantic  &  Western — 

Ref  53  Feb  1964 FAA 

South    Carolina  West    Hartsv 

Div  OS  1960 F&A 

Sumter  Div  63  1961---MAN 
So  Caro  West  ext  63  '43.. A&O 
Carolina  Cent — See  Seal)  Air  L. 
Carolina  Clinchfield  A  Ohio — 

1st  g  5s  1938  opt JAD 

Carthage  &  Adiron— See  NYC 
Catawissa  cons  g  4s  1948.. AAO 
C  R  la  F  &  N— See  B  C  R  &  N 
C  R  &  Mo  Rlv— See  Chic  &  N  W 
Cent  Ark  &  East— See  St  L  S  W 
Cent  Branch  Ry — See  Mo  Pac 
Cent  Br  U  Pac — See  Mo  Pac 
Central  of  Georgia — 

1st  M  g  53  Nov  1  1945.. F&A 

Cons  gold  53  1945 MAN 

Eq  4!^s  Ser  H  1915-16. .FAA 


101 


70 

95 
95 
97 


97 


1033^ 


5>i% 
5!^% 


101)^ 
4?|% 


Eq  4^3  Ser  I  1915-16 7A.I  6  5 

Eq  53  Ser  K  Sept  1914-17MAS  6  5H  % 
Chatt  Div  gold  43  1951. .JAD  84 
Macon  A  Nor  g  5s  1946. .JAJ  103 
MldGaA  Atl  l3t5sl947.JAJ      103 

Mobile  Div  g  53  1946 JAJ 

Oconee  Div  Ist  g  53  1945_J&D 
Cent  RR  A  Bkg  Co  of  Ga— 

Coll  trg  53  1937  opt.. MAN 
ChattahoocheeAG  Ss  '30. JAJ 
Chat  R  A  South  g  5s  '47-JAJ 
Eatonton  Br  53  g  1923. .JAD 
Ocean  SS  Co  g  gtd  5s  •20..rAJ 

Cent  Indiana— See  CI  Cla  Ch  A:St 

Central  New  England — 

1st  g  gu  43  1961  opt  1921.  JAJ 
Dutchess  Co  4!^s  '40  gu.  JAD 

Central  of  New  Jersey — 

Gen  M  (now  Ist)  g  53  '87-JAJ 
Am  DAImp  Co  gtd  59  '21.JAJ 
Leh  A  W  B  Coal  con  g  4s  1915 

1920,  1925,  1930,  1935. JAD  6 
N  Y  A  L  Br  gen  4s  '41. .MAS 
General  gold  5s  1941.  MAS! 

Central  Ohio— See  Bait  A  Ohio! 

Central  Pacific — See  So  Pacific! 

Cent  Verm  Ist  43  May  '20..Q-F| 

Charl  &  W  Car  Ist  .53  '46..AvfeO 
Aug  Term  Istgug  69 '47.  A&O 

Cliateaugay  Ry — Sea  Del  A   H. 

Chattanooga  Sta  49  '57  gu.JAJ 

Chesapeake  &  Ohio — 

1st  cons  g  59  1939 M&N 

General  4)^9  gold  1992.. MAS 
Convg  4^9  1930  op  '15.  FAA 
Gen  fund  A  Impt  5s  1929- JAJ 

5%  notes  June  1919 JAD 

Car  tr  e43SerH0ct'14-16AAO6 
Craig  Valloy  1st  53 g  '40.. JAJ 

Potts  Creek  43  1946 JAJ 

R  A  A  DlT  l9t  con  g  49'89.  JAJ 

2d  cons  g  43  1989 JAJ       82 

Warm  Sp  Val  Ist  5g  g  •41MA3        93 
Coal  Rlv  Ry  lat  49  gu'45.  J  A  D 
Elevator  Co  g  43  gu  '38..  AAO 

BigSandy  Ry  latg49'44.JAD;    

GreenbRy  latggd  49'40MAN       85)4 
Raleigh&S  Wist  43'36. J&J        80 
West  PocCorpl3t4<^9'45  F&A 

Chesterf'd  A  Lane  l3t  59  'SSF&A 


983^ 


Loul 


116J^! 

103      I 


95 


70     ' 
103  3-^ 


4 

4 

60 


lot 

108 


b Basis.    /This  prlc«  Includes  aocru«d  Intwsst.     t  Lut  sale.     /  In  Loudon.     «  Nominal.     •  Sale  price. 


105?^ 

"5% 
"95"' 

102"" 


80 

98 

98 

100 


99  J^ 
99 


103Ji 
4?i% 
4M% 
4M% 
86 


1083^ 
100 

813^ 


117 

105  J^ 


80 


91 


106  >4 

107  Ji 

91 

69 

95 

85 

88 

5^7o 

ioi 

"ss'H 
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ALL  PRICES  ARE  BEFORE  CLOSING  OF  NEW  YORK  AND  OTHER  STOCK  EXCHANGES. 

Reliable  quotations  now  out  of  the  question. 
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Bonds 


Bid. 


Chic  &  Alton  l8t  3>^3  1950-.J& 
RR  refund  g  3s  1949  ..A&O 
Deb  59  1922  subj  to  call.JAD 
Eq  Assn  49  1914-15. .. MA  N 

Chicago  Burlington  <fe  Qulncy — 

Gen  M  43  1958 .M&S 

Denv  Ext  coll  tr  48  1922.  F&A 
Illinois  Dlv3i^9'49op'29  J&J 

48  July  1  1949 -J&J 

Iowa  Dlv  B  f  5s  1919 A&O 

Sinking  fund  4s  1919. .A&O 
Nebraska  Ext  49  1927. .M&N 

8  W  Dlv  8  f  49  1921 M&S 

Burl  &  Mo(Neb)  con69'18J&J 
Repub  Vail  l9t  69  1919. .  .J&J 
C  B  &  Q  joint  49— See  Gt  Nor 

Chicago  &  Eastern  Illinois — 
Ref  &  Imp  M  4s  g  '55  op.J&J 
l8t  consol  69  gold  1934.. A&O 
Gen  consol  Igt  Ss  1937.. M&N 
PurM  Ist  Hen  coal59'42opF&A 
Eq  5s  Sept  '14-'22  op.. -M&S 
Eq  4J49  Ser  E  to  Aug  '15  F&A 
Ch  &  I  G  Ry— l9t  59  '36.  J&J 
Danv&G  Cr  Ist  M  63  '20IV\&N 
Et  TH&Chlc  Inc  63  '20.  M&N 

Chic  Gt  West— l9t  4s  1959M&S 

Chic  Ham  &  West  1st  69' 27  J&J 

Chic  &  I  C  Ry— See  Chic  &  E  111 

Chicago  Indiana  &  Southern  Ry 
Con  mtge  g  49  1956  guar.  J&J 
Ind  111  &  la  l9t  g  4s  1950-J&J 

Chicago  Indlanap  &  Louisville — 
Ref  M  g  69  1947  Ser  A...J&J 
Ref  M  g  59  1947  Ser  B..-J&J 
Ref  M  g  4s  1947  Ser  C  .J&J 
Eq  4H9  Sept  15  •14-'21.M&S 
Eq  4^9  Oct  15'14  '21  A&015 
Indlanap  &  Lou  l9t  4s  '56J&J 
Monon  Coal  gu  53  '36  op  J&D 

Ch  I  &  StL  Shl^-See  CCC&StL 

Chicago  Lake  Shore  &  Eastern — 
iBt  M  43^3  1969  op  1919- J&D 

Chic  Mllw  &  Puget  Sound— 
l8t  M  g  4s  1949  guar  J&J-Q-J 

Chicago  Milwaukee  &  St  Paul — 
Gen  g  4s  A  May  1  1989. -J&J 
Gen  g  33^9  B  May  1  1989  J&J 
Gen  g  4  >^s  May  '89Ser  C  J&J 
Deb  gold  4s  July  1  1934-.J&J 
Conv  deb  4  3^s  '32  op  '22  J&D 
Chic  &  L  Sup  Dlv  g  59  '21  J&J 
Ch  &  Mo  Rlv  1st  5s  1926- J&J 
Ch  &  Pac  WestDlv5s'21.J&J 
Dak&Gt  So  1st  g  5s  1916  J&J 
Dubuque  Dlv  Ist  6s  1920  J&J 
Fargo  &  So  g  69  a99'd  '24.  J&J 
La  C  &  D  Dlv  l9t  59  1919  J&J 
Mil&  Nor  ist  6s  1910— 

Ext  at  4J^%  to  1934. .J&D 

Cones' 13extat4}^to'34J&D 

Wis  <k  Minn  Dlv  g  59  •21.J&J 

Wlsr  Vail  Dlv  1st  6s  '20.. J&J 

Ch&  No  M — See  Pere  Marq 

Chicago  &  North  Western — 
Con  B  f  7s  Feb  1  1915..-Q-F 

GenM  3}^sg  1987 M&N 

Gen  M  gold  4s  1987 M&N 

Stpd  as  to  non-payment  of 

Federal  Income  Tax 

Blnk  fund  deb  59  1933.. M&N 
Sinking  fund  6g  19 29... A&O 

58  1929 A&O 

30-year  deb  53  1921.. A&O  15 
Exten  bonds  43  1926.  .F&A  15 
Equip  tr  4Ms  1914-1922-A&0 
Cedar  R  &  M  1st  7s  1916M&N 
Boyer  Val  1st  g  3J4s  '23-J&D 
Dea  Plalnes  Val  4  "^s  '47- M&S 
Frem  Elk  &  Mo  V  63  '33  A&O 
la  Minn  &  NWlst3i49'35J&J 
ManltowGB&NW3i^9'4lJ&J 
Mashf  ext  1st  M  59  '22.  .A&O 
Milwaukee  Lake  Shore  &  W — 
Con  ist  6s gold  1921. -M&N 
Mich  Dlv  1st  g  6s  1924  J&J 
Ashland  Dlv  Ist  g6s'25M&S 
Ext  &  imp  8  f  g  53  '29.  F&A 
MllSparta&NWlst49  '47M&S 
Mll&StateLlne  l9t3J^9'41J&J 
Minn  &  la  l9t  g  3^3  '24  J&D 
N  WUn78g  June  1 '17-M&S 
Peoria  &  N  W  3Hs  1926  M&S 
Prln  &  Northw  3^9  1926  J&J 
St  L  Peo  &  N  W  5s,  1948. J&J 
8tPaulEa9tGrTr4H3  '47  J&J 
Sioux  City  &  Pac3>^s'36F&A 
Wlno  &  St  P  1st  79  1916-J&D 

Chicago  Peoria  &  St  Loul9 — 
Prior  lien  g4H9  1930.. .M&S 

Chic  Rock  Isl  &  Pac  Ralltcai/- 

General  gold  49  1988 J&J 

l8t  mtge  6s  1917 J&J 

Ref  g  43  1934  op  to  1911.  A&O 

CoU  tr  g  49  Ser  M  1915.  M&N 

do      do      Ser  N    1916.  M&N 

do      do      Ser  O    1917.  M&N 

do        Ser  P  1918 M&N 

Deb  g  5s  Jan  15  '32  op  J&J15 

Eq  4Ms  Feb  '15-'17 F&A 

Eq  43^8  Oct  14-Oct  '19-A&0 
Eq  41^3  Nov  '14-'25...M&N 
Eq  41^3  Jan  '15-July'27-J&J 
C  R  I  &  P  Railroad  4s'02M&N 
Burl  Cedar  Rapids  &  North 

Con  Ist&col  tr  59  g'34  A&O 

Cedar  Rap  la  Falls  &  NW 

5s  gold  guar  1921-.A&0 

M&StL  1st  gu  g  79  '27  J&D 

Choctaw  Oklanoma  &  Gulf — 

Gen  M  g  53  Oct  1  1919  J&J 

Congol  gold  59  1952.. M&N 

Choc  &  Memph  59  1949..  J&J 

Peoria  RyTer  49*37  gu  op  J&J 

R  I  Ar  &  La  43^s  1934. .M&S 

Rock  l9l  &  Peoria  Bs  '25.  .J&J 

St  Paul  &  Kan  C  Short  L — 

1st  g  4^8  1941  opt. ..F&A 
Keo  &  Des  M— Ist  5s  '23A&0 
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Basis 

92 

983^ 


95 
102 

98'^ 
96  4 
9!)-M 

101 

101 


32 

101 

65 


Basis 
Basis 
27 


69  3€ 
111 


118 


80 
h  53^% 
b  oy2% 

65 

85 


n    90 


95 


99  M 

90 

97 
103 
107 
103 
1003^ 
108  K 
112M 
102M 

lOlM 
1013^ 
1033^ 
108  M 


93 


103 
109 
104 
102 

94M 
6  53^% 


121J^ 


Ask. 


Bonds 


Bid. 


Ask. 


Bonds 


Bid. 


1073^ 
113 
113K 
106  >^l 
91 


106  J^ 


106 

68 

813^ 
"66H 


56 

63^% 
63^% 
6H% 
63^% 
203^ 

99}^ 

100  H 


96H 
963^ 


38 

59 

85 

6% 

92M 

"84'^ 
9oH 


97ys 


105 

'97'" 
6% 
6% 
32 


70 
1133^ 


883^ 
88 

121 
1053^ 
89 

4M% 
4Ji% 

73 

88 


95 

93 

96 
81 
1003^ 
91 
99 


104 
1095^ 


102 
104  H 
112M 


101 
81 
95 

94 


1043^ 

96  M 

43^% 

104  J^ 

'99" 


90 

165" 
110>i 


92 


93JI 

105" 
99 


73 

82 
103 
67J^ 


92 

90 

56}^ 
5M% 
5M% 
5K% 
5K% 

20  H 

1003^ 


983^ 

983^ 

973^ 

82 

83 


76 
89 


Chic  St  Paul  Minn  &  Omaha— 
Ohlc  &  St  L — See  Atch  T  &  S  Fe 
Chic  St  L  A  N  O — See  111  Cent 
Cailc  St  L  A  Pitts— See  Penn  Co 

Con  69  June  1  1930 J&D 

Con  69  red  to  33^3  1930. .J&D 

Deb  gold  53  Mar  1  1930  M&S 

Ch  St  P  &  M  ist  g  69  1918M&N 

North  Wl9con9in— 6s  '30.  J&J 

!     StP&SClst  g  6s  1919  -A&O 

t     SSM&SW  lsrM59'15.M&N 

Super  Sh  L  5g  June  1930  M&S 

Chicago  Terminal  Trangfer — 

Chic  &  Gt  W  53  g  1936-.J&D 
Chic  Terre  Haute  &  Southeast — 
Ist  &  ref  g  5g  Dec  1 '  60opJ&  D . 
Sou  Indiana  1st  g  4s  '51- F&A 
Chicago  &  Western  Indiana — 
Gen  gold  6g  Dec  1  1932.Q-M 

1     Consol  g  guar  4g  1952 J&J 

I     5%  notes  Sept  1915 M&S 

Chic  &  Wegt  Mich- See  Pere  M 
Chic  Wig  &  Minn— See  Wis  Cen 
Choc  Ok  &  Gulf— See  C  R  I  &  P 
Cin  Day  &  Iron  gu  5s  '41-M&N 
Cln  Find  &  Ft  W— See  Cin  H&D 
Cincln  Hamilton  &  Dayton — 

General  59  gold  1942 J&D 

2d  mtge  gold  43^9  1937..  J&J 

Gen  M  43^3  July  1  1939 

Fixed  4%  Int  J&J  &  Nov 

Ist  &  ref  gold  43  1959 J&J 

Guaranteed 

Cincln  Findlay  &  Ft  Wayno— 

Ist  gold  guar  49  1923. M&N 

Dayton  &  Mich  Ist  53  1911 

Ext  at  43^%  to' 3  lop' 17 J&J 

CI  St  L  &  C— See  CCC    &  St— 

Cincln  Indianapolis  &  West — 

1st  &  ref  g  43  1953  guar.. J&J 

Ind  Dec&W— Ist  g  5g'35-J&J 

igt  guar  gold  5g  1935.. J&J 

Cln  Leb  &  Nor — See  Pennsylvan 

Cincln  &  Muskingum  Valley — 

1st  guar  gold  43  1948. -.F&A 

Cincln  N  O  &  Texas  Pacific — 

Eq  43^9  Nov  '14-'16.--M&N 

Eq43^3Novl5'14-'21-M&N15 

Cincln  North  l9t  g  4s  1951-J&J 

jCln  Rich  &  F  W— 79  g  '21- J&D 

Cin  San  &  Clev— See  CCC&  StL 

i  Clearfield  &  Jeff— See  Pa  &  N  W 

Clearf  &  Mabon— See  B  R  &  P 

Cleveland  Akron  &  Columbus — 

General  gold  os  1927 M&S 

Ist  cons  guar  g  4s  1940.. F&A 

Unguaranteed 

Cleve  (lincin  Chic  &  St  Louis- 
General  43  gold  1993 J&D 

Deb  gold  43^9  1931 J&J 

Cairo  Dlv  l9t  g  49  1939.. J&J 

C  W  &  M  Dlv  l9t  4s  g'91-J&J 

StLDlv  lstcoltrg4s'90-M&N 

Spr&ColDlv  4s  1st  g'40-M&S 

White  WV  Div  1st  4s'40-J&J 

Cent  Ind  Ry  gu  49  1953.  M&N 

Chic  Ind  &  St  L  Sh  Line  Ry— 

l3t  gold  guar  43  1953.  A&O 

CIS  L&Cl9t4s  g  Aug'36-Q-F 

Con  g  f  03  '20  dr@105.M&N 

ClnSau&Clevcong  53'28-J&J 

Clev  Colum  Cln  &  Indlanap 

Gen  con  gold  69  1934-.J&J 

Id  Blm  &  W  ext  49  1940.  A&O 

Ind  &  St  L  1st  79  1919  A.  J&J 

Ist  79  July  1919  Ser  B-M&S 

l9t  7s  July  1919  SerC-M&N 

O  Ind  A  W  g  59  Apr  1938-Q-J 

Peo  &  Eagt  cong  4g  '40.. A&O 

2d  cons  inc  43  1990. .  .Apr  1 

Cleveland  Lorain  A  Wheeling — 

Cons  now  1st  g  5s  1933.. A&O 

Stamped  subject  to  call 

Con  refg  g  43/^9  1930  red.  J&J 
Clev  &  Mahon  Val— See  ErieRR 
Clev  &  Marietta — See  Penn  RR 
Cleveland  &  Pitts — See  Penn  Co 
Cleve  Short  Line — See  L  S  &  MS 
Cleveland  Terminal  &  Valley — 
Igt  43  gold  guar  1995.. .M&N 
Coal  A  Coke  Ry  53  1919.. A&O 
Coal  A  Iron  Ry — See  Western  M 
Colo  Midland— 1st  4s  g  '47.J&J 

Cent  TrCoctfaof  dep.. 

Colo  &  Sou  ist  g  43  1 929  -  .  .  F&A 

Ref  M  g  43^3  May  1  '35-M&N 

Eq  5s  Ser  A  Oct  •14-'17.A&0 

Ft  Worth  A  D  C  69  '21--J&D 

Colo  Sou  N  O  &  Pac— See  St  L& 

Colo  Spr  &  Cripple  Crk  D  Ry— 

Igt  gold  g  f  5s  1930 J&J 

l8t  cons  53  Oct  1942 A&O 

Columbia  &  Gr — See  South  Ry 
Col  Connect&Ter— See  Norf  A  W 
Col  Hock  ValAT— See  Hock  Val 
Concord  &  Mont  cons  4s  '20J&D 

Deb  43  June  1  1920 J&D 

Deb  33^3  June  1  1920-..  J&D 

Conn  A  Pass — Ist  g  4s  '43.  A&O 

Newp&Richf  lst53*41  gU-J&J 

ConnRlver — Gold  43  1943.M&S 

31^9  Jan  1  1923- ...J&J 

Connecting  Ry  (Phlla) — 

1st  M  gu  43  Marl5'51  .M&S  15 
Conneilsv  A  Monongahela  Ry — 

1st  8  f  g  4s  1930  opt M&S 

Cuba  Eastern  Ist  6g  1933.  M&S 
Cuba  RR— 1st  g  59  1952.. .J&J 
Cum  &  Penn— l9t  g  5g  '21 -M&N 
Current  Rlv— See  K  C  Ft  S  &  M 
Dak  &  Gr  So— See  Ch  Mil  A  StP 
Dallag  A  Waco — See  Mo  K  A  T 
iDawg  Ry  A  C'l— See  El  Paso  A 
Dayton  A  Mich  SeeClnHAD 
{Delaware  A  Bound  Brook — 

1st  cons  gold  33^9  1955. FAA 
Delaware  A  Hudson — 

Conv  deb  49  June  15 '16.  J&D 

Ist  lieu  equip  g  4)^3 '22.. JAJ 

1      l9t  A  ref  eold  4s  1 943_ . .  M&N 
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89 
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99  M 
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80 
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43^% 


71 
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80 
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84 


72 
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100 
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94 
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98 

98 

ioiM 
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94  V^ 
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Delaware  A  Hudson — Concluded 
Penn  Dlv  7s  Sept  1917. .MAS 
Adlrond  Ist  43^3  '42  gu.MAS 
Albany  A  Susq  3  3^9  gold  1946 
(conv  before  1916)  gu.  AAO 
Bluff  Point  Land  Impt  Co — 

l9t  M  g  guar  43  1940-.JAJ 
Chateaugay  Ore  A  Iron — 

Guar  gold  49  1942 JAJ 

Hud  Coal  deb  43  •15-'17-M&N 
Rens  A  Sar  reg  1st  7s  '21  M&N 
Utlca  Clin  A  Blng  53  •39-J&J 
Delaware  Lack  &  Western — 
Morris  &  E99excon79'15- J&D 
Refg  33^9  Dec  1  2000-J&D 
N  Y  Lack  &  Wegteru — 

l9t  69  g'd  Jan  1  1921..  J&J 
2d  59  g'd  cona  1923.. .F&A 
Term  A  Imp  49  gd  '23  M&N 
Ogw  &  Syrac  gu  53  '23- -M&N 
Warren  Igt  refg33^3  2000F&A 
Denver  Northwest  A  Pacific — 
Northw  Term  g  53  '26  gu. JA J 
Denver  A  Rio  Grande — 

l9t  con  g  4s  1936- - J&J 

Ist  con  g  43^3  1936 J&J 

Improv'tgold  53  1928. ..J&D 
1st  A  ref  g  59  1955  op.. .FAA 
Adjlnc79cum  1932  op..  A&O 
Rio  Gr  June  1st  gu  59  '39  J&  D 
Rio  Gr  So  l9t  g  4g  '40.. .J&J 

1st  g  4s  guar  1940 J&J 

Rio  Gr  West  Igt  4g  '39.. J&J 
l3t  cons  g  4s  1949  op-.  A&O 
Ut  Ct  4s  gu  g  Jan  1 '  17.  A&O 
Utah  Fuel  1st  53  1931 -M&S 
Des  Moines  &  Ft  Dodge — See  M 
Des  Moineg  Union  5s  1917  M&N 
Deg  Plalnes  Val  Ry— See  Chic  & 
Detroit  Grand  Haven  &  Mllw — 
1st  Equip  63  Nov  14  •18-A&0 
Congu  63  Nov  15  19 18- .A&O 
Det  Gr  Rap  A  West— See  PereM 
Detroit  A  Mackinac — 

Prior  Hen  gold  4s  1995.. JAD 

Mortgage  gold  43  1995..  J&D 

Detroit  Mackinac  A  Marquette 

Land  grant  inc  7g  1911..  A&O 

Detroit  Rlv  Tun— See  Mich  Cen 

Detroit  &  Toledo  Shore  Line— 

1st  gold  guar  4s  1953 J&J 

Dul  &  Ir  Range — 1st  53  '37  A&O 

2d  mortgage  63  1916 J&J 

Duluth  Mlssabe  &  Northern — 

Ist  gold  6g  1922 JAJ 

lat  cong  g  69  Jan  1  1923..  J&J 

Geng  sf  59  Jan  1  1941. -.J&J 

Duluth  Rainy  Lake  A  Winnipeg 

1st  gold  5s  1916  op  1911   -J&J 

Dul  Short  Line — See  St  P  &  Dul 

Duluth  South  Shore  A  Atlantic 

l9t  gold  53  1937 J&J 

Dutchess  Co — See  CentNewEng 
East  Tenn  Va  &  Ga— See  So  Ry 
Eastern  Minn — See  St  P  M  &  M 
Easton  A  Amboy — See  Leh  Val 
Elgin  Jol  A  East  5g  1941.. MAN 
Elkln  A  Alleghany — 

Istg  63  1941  op J&J 

Elmlra  &  Wllllamsport — 

1st  6s  '10  ext  at  4%  1950.  J&J 

Income  53  2862 A&O 

El  Paso  &  Rock  Igld — See  El  Pas 

El  Paso  &  Southwestern  Co — 

New  Mexico  Ry  &  Coal  Co — 

l3t  col  tr  g  53  Oct  1  '47  A&O 

Ist&conAcoll  tr  g  53'51AAO 

Dawson  Railway  A  Coal — 

1st  col  tr  g  5g  '5 1  gu  sf  JA  J 

ElPasARI  l9tggu53'51J&J 

Erie— NYAEl9t49extg'47  MAN 

53  2d  ext  gold  1919 MAS 

43^3  3d  ext  gold  1923. ..MAS 

59  4th  ext  gold  1920 AAO 

4s  5th  ext  gold  1928 JAD 

79  1st  cons  g  1920 M&S 

79  l9t  cons  g  fund  1920-MAS 
Prior  lieu  gold  43  1996...  J&J 

Gen  lien  gold  49  1996 J&J 

Conv  gold  49  1953  Ser  A.  A&O 

Serieg  B  1953 A&O 

EqgSg  1915-1923 J&J 

Eq  g  43^8  Feb'15-Aug'21F&A 
Eq  g  4s  Nov  '14-Nov'16  M&N 

Col  5%  g  notes  1914 A&O 

Col  5%  g  notes  1915 A&O 

53^%  notes  Apr  1917__.  A&O 
Penn  coll  g  49  Feb  1  '51..  F&A 
Buff  NY  &  E  Ist  78  1916-  J&D 
Buffalo  &  Southwestern — 
1st  g  es'OSext  at  5%'18  J&J 
2d  g  53  '08  ext  to  1918-J&J 
Jeff  RR5s  gu'09  ext  to'  19A&0 
Chic  &  Atl  Term  Ss  1918-J&J 
Ch  &  Erie  Ss  1st  g  1982.  M&N 
Cleve  &  Mah  Val  g  5g  '38  J&J 
Long  Dock  63  con  g  1935  A&O 
Newb  &  N  Y  1st  5g  1929.  J&J 
N  J&  N  Y  1st  6s  1910— 

Ext  at  5%  to  1950 M&N 

NY&Gr  Lake  gu  g  53'46  MAN 
NYLEAWC&  RR— 

1st  6s  curr  guar  1922- M&N 

N  Y  L  E  AW  D  A  I  l9t  69  '13 

Extended  at  5%  to  43  JAJ 

N  Y  Pa  A  O  p  1  43^3  '35  MAS 

N  Y  Susq  A  Western— 

1st  refunding  5s  1937.. J&J 

2d  mtge  43^9  1937 F&A 

Gen  mtge  53  g  1940...  FA  A 
Term  1st  g  os  1943. ..M&N 
Midland  of  N  J  1st  63.1910 
ext  at  5%  to  1940-.A&O 
Wilkes  &  E  1st  g  59'42  J&D 
Erie  A  Plttsb — See  Penn  RR— 
European  &  N  A — See  Maine 
Evans  Hend  &  Nash — See  Louis 
Evansvllle  &  Indianapolis — 

Consol  g  guar  63  1926 J&J 

Ft  *  Tn  let  s  en  6s  1924   .t*  • 


107 
83 


115 


1013^ 

S7'A 

109 


94 

"so' 

80 
753- 


47 
35 
95 
35 
40 


Ask. 


85 

80 

inn  &  S 

N  W" 


98 
108 


1083^ 

85 
90 


103 

88 


1045 


85 


88 
77 
49 
42 
100 
45 
55 

'56" 
90 
85 
t  Louis 


102>^ 

82 
80 

88 

32 

163"" 

104 
104 

163" 

98  M 

99 

101 

104 

100 
100 

no 


o  &  Sou  thwest 


95 


loiH 
94 


1103^ 

80 
68  J^ 


6  534% 
b  5H% 
b5H7o 

96 

96 

91 

88 
102Ji 

100 
93 


1033^ 
104% 
120 


Central 
&  Nash 

30 
20 


100 
100 
973^ 
1023^ 
100 
102=^ 

ii2M 

'82"' 
69 
64 
65 


993^ 
99 
95 
88  M 
104  >i 

103 
98 


108 
10914 


105 

103 

"70"' 
107 

102j^ 

"92II 

50 
50 


b  Basis.    /This  price  includes  accrued  Interest,    i  Last  sale,    i  In  London,    m  Nominal.    •  Sale  price. 
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ALL  PRICES  ARE  BEFORE  CLOSING  OF  NEW  YORK  AND  OTHER  STOCK  EXCHANGES. 

Reliable  quotations  now  out  of  the  question. 


Bonds. 


Bid. 


I 


85 


88 
105 

102H 
Pacific 

98  M 


95  J^ 


ETansville  &  Terre  Haute — 

l8t  cona  gold  68  1921 J&J 

l8t  gen  58  cold  1942 A&O 

Eq  53  Sepri4-Sep'22...MifeS 

Mt  Vernon  l8t  63  g  1923.  A&O 

8ul  Co  Br  1st  g  5s  1930. -A&O 

E  T  H  &  Chlc^ee  Chic  &  E  III 

Fargo  &  So— See  Chic  M  A  St  P 

Fltchiburg— 53  Jan  1  1934  .J&J 

4J48  ref  1928 M&N 

4HaJan  1933 J&J 

48  March  1  1915 M&S 

43  July  1  1916 J&J 

43  refunding  1925 MAN 

48  refunding  Mar  1927.. MAS 

43  refunding  1927 AAO 

4a  Jan   1928. JAJ 

3^8  Oct  1  1920 AAO 

3^3  Oct  1  1921. AAO 

Troy  A  Boston — 78  1924 -JAJ 
Flint  A  PereMarq— SeePereMar 
Fla  Cen  A  Pen — See  Scab  Air  L 
Florida  East  Coast — 

Ist  M  g  4J^s  1959 JAD 

Florida  South — See  Atl  Coast  L 
Florida  West  Shore — 

Ist  gold  guar  53  1934 JAJ 

Fonda  Johnstown  A  Gioversv — 

Ist  cons  ref'g  g  4^9  1947. JAJ 

Gen  ref'g  gold  43  1950... JAJ 

Ist  con  ref  4Hs  '52  opt. MAN 

FtSmithAWest  1st  g  4s'54-A&0 

Ft  Worth  &  Den  C— See  Col  A  S 

Fort  Worth  A  Rio  Grande — 

Ist  4s  g  1928 JAJ 

Fre  Elk  A  Mo  Riv— See  C  ANW 
Galv  Har  A  San  An — See  So  Pac 
Gen  A  Wyo  1st  g  5s  1929.. A&O 
Geor  A  Alabama — See  Seab  A  L 
Georgia  Car  A  N — See  Seab  A  L 
Georgia  Coast  A  Piedmont — 

1st  gold  5s  1962 AAO 

Ga  A  Fla  1st  g  5s  1966 MAN 

Geor  Midland — See  South'n  Ry 
Georgia  Pacific — See  South'nRy 
Geo  RR  A  Bank'g  63  1922..  J&J 

5s  Jan  1   1922 ...JAJ 

4s  Jan   1   1947. ..J&J 

Ga  Sou  &  Fla  1st  g  5s  1945  J&J 
Gettysburg  &  Har  Ry — 

Cons  58  g  guar  Oct  1  '26. AAO 
Gila  Val  Globe  A  Nor— See  Sou 
Gr  Rap  Bel  A  Sag — SeePereMar 
Gr  Rap  A  Ind  Ext  4Hs  '41. JAJ 
Muskegon  Dlv  g  58  1926.JAJ 
Grand  Trunk  Western  Ry — 
1st  g  gu  48  £  July  1  1950.J& J 
1st  g  gu  4s  $  July  1  1950- J&J 
Great  Northern — 

C  B  A  Q  coll  tr  g  4s  1921. JAJ 

Ist  A  ref  g  4  3^8  1961op'41J&J 

Great  Nortnem  Ry  of  Canada — 

Con  4s  1934  opt  to  1914. AAO 

Greenbrier  Ry — See  Chesapeake 

Gulf  A  Ship  Island  RR— 

1st  ref  &  term  g  5sFeb'52.J& J 
Gulf  Terminal  of  Mobile — 

let  mtge  g  48  1957  gu — J&J 
Hartford  &  Conn  W^estern — 

1st  ext  g  41^3  July  1  1923. J&J 
Henderson  Br — See  Lou  &  Nash 
Hocking  Valley  Ry — 

1st  cons  gold  4J49  1999. -J&J 

5s  gold  notes  1914 M&N 

Eq  g  4sSerNo  1  '14-18  F&A15  6 
Col  &  HV  Ext  48  1948- -AAO 
Col  &  Tol  1st  g  4s  1955.  FA  A 
Holidaysb  Bed  &  Cumb— See  Pa  RR 
Uoosac  Tunnel  &  Wilmington — 
1st  sk  fd  g  53  Sept  1922. M&S 
Housatonic— See  N  Y  N  H  A  H 
Houston  Belt  &  Terminal — 

Ist  M  gold  53  1937  opt-. -JAJ 
Houston  E  A  W  Tex— See  Sou  P 
Houston  A  Tex  Cen — See  Sou  P 
Hudson  A  Manhattan — 

Ist  M  4^8  1957  coav...FAA 

Ist  g  58  1957  opt FAA 

AdJ  In  cup  to  5%Feb  57  AAO 
N  Y  A  Jer  1st  g  5s  *32optF&A 
Huntingdon  A  Broad  Top — 

1st  g  4s  Sept  30  1920 AAO 

2d  mtge  4s  gold  1925 FAA 

Cons  53  g  Mar  31  1925.. AAO 
Huntington  A  Big  Sandy — See 
Hutchinson  &  S— See  A  T  &  S  F 
Idaho  &  Wash  Northern — 

Ist  M  g  .Is  1932  opt MAN 

Illinois  Central— 1st  g  48'51.JAJ 

Ist  gold  3M9  1951 JAJ 

Main  L  ext  Ist  g  3H3'51.AAO 

Ist  mtge  f  g  3s  1951 MAS 

Coll  trust  gold  4s  1952.. AAO 
Col  Tr  L  NO  A  Tg  4s'53MAN 
Pur  lines  1st  g  3^8  1952. JAJ 
Ref  g  4s  1955  opt  1918. MAN 
Jt  1st  ref  M  (I  C  &  C  S  L  &  N  O 

53  1903  Ser  A lA  D 

Equip  tr  4  ^8  Feb  '15-'23  FAA 

Cairo  Bridge  4s  g  l'J50..JAD 

Litch  Dlv  1st  g  38  1951-.JAJ 

Loulsv  Dlv  3H8  g  1953. .JAJ 

Middle  Dlv  reg  as  1921  ..FA A 

Omaha  Dlv  1st  3s  g  1951  FAA 

St  Louis  Dlv  3H3  g  1951. JAJ 

St  Louis  Dlv  3s  g  195 1 . .  .JAJ 

Sp'gfield  Dlv  Ext  3>is'51  JAJ 

Western  lines  g  4s  1951. .F&A 

Chicago  St  Louis  &  N  O— 

Cong  5s  June  15'51.JAD15 

Cong3)^8J'uel5'51.J&Dl5 

Mem  Dlv  1st  43  g  1951  JAD 

Kankakee  &  S  W  53  '21. F&A 

St  Louis  Alton  A  Ter  Haute — 

BellevACar  1st  6s  '23.  JAD 

Sr  L  South  l3t  K  43  '31MAS 

CarbAShaw  Ist  g  43*32MAS 

Ind  Bl  A  Wn— See  C  C  C  A  St  L 

Ind  Dec  A  West— See  CIn  I  A  W 

Indiana  111  &  la — See  Chic  Ind 


60 
Basis 


A»\. 


&GH 


75 
AOhlo 

85 


98!^ 

88 
90 


85 


tf5 
aclfic 
acific 

75 

78 

/     29 

99 


n    84 
f»    80 
SO 
Bait  & 


84 


8CH 


b5}4% 
91H 

"82" 


70J.S 
80  >^ 

"79^ 
88 

lOS 
805^ 
84 


871^1 


100 
90 
6% 


lOlK 
96H 


92J^ 

92 

92 

915- 
92  J^ 
91J' 


91Ji 

100 
89 


88 
55 


53 
91 


85 
45 


90 
104H 


88 


95Ji 
100  J^ 

77 

89 
86  K 


lOOJ-^ 

100 

4M% 


91J^ 


97 


80 
80 
30 


89 

85 

85 

Ohio 


SO 

100 

87 


Bonds. 


88  H 

88 1;^ 

"91^ 


77 
'93" 

109}^ 


05M 


A  Sou 


ind  &  Loulsv — See  Ch  Ind  A  L 
tnd  St  L— See  C  C  C  A  St  Lr— 
Indiana  Un  1st  4i^s  '26... MAN 
Interboro-Met  ISee  Street  A  El 
Inter  Rap  Tran/  Ry  Securities 
International  A  Gt  Northern — 

1st  g  6s  1919 MAN 

5%  notes  Aug  1  1914. .FAA 
Col  Riv  Bridge  78  '20  .MAN 
Internat  Rys  (Central  America) 
Ist  M  53  1972  opt... MAN 
Iowa  Central — See  Minn  &  St  L 
Iowa  Falls&SC- 1st  78  '17.A&0 
la  Minn  &  N  W— See  C  &  N  W 
Jacksonv  Ter  1st  5s  gu  '39. J&J 
Jamestown  Frank  A  Clearfield — 

Ist  g  4s  1959  guar JAD 

Jefferson — See  Erie 
Joplin  Union  Station — 

Ist  g  4^3  1940  guar  op. MAN 
Kal  Al  A  G  R— See  L  S  A  M  S 
Kanaw  A  Mich— See  Tol  A  O  C 
Kankakee  A  S  W— See  lU  Cent 
Kan  City  Belt  1st  63  1916.. JAJ 
Kansas  City  Clinton  A  Sp — 

1st  53  gold  1925  guar.. .AAO 

Kansas  &  Colorado  Pacific — See 

Kan  City  Ft  Scott  &  Memphis— 

Refdg  g  4s  1936  guar... A&O 

Cons   63   1928 M&N 

Eq  4J^s  Feb'15-Aug'15.F&A 
Current  Riv  1st  5s  1927. A&O 
Kansas  City  Memphis  &  Blr — 

Gen  4s  19.34 .M&S 

Income  5s  Mar  1934  Sept  1 

Assented MAS 

Kan  City  A  Mem  Ry  A  B— 

1st  5s  gold  1929 AAO 

Kans  A  Mo— Ist  oa  '22.. FA  A 
Kan  City  A  Mem  5s  1961.  MAN 
Kansas  City  Mexico  A  Orient — 

1st  gold  43  1951 FAA 

6%  notes  Apr  30  1916. -A&O 
Kan  City  &  N  W  1st  g  5s  '  33  J&J 
Kan  City  &  Pac— See  M  K  &  T 
Kan  City  St  Jos  &  Council  Bl— 
Nodaway  Val  1st  7s  1920  JAD 
Tarkio  Val  Ist  7s  1920-.JAD 
Kan  City  Southern — 

1st  gold  33  1950 AAO 

Ref  &  Imp't  53  Apr  1  '50.J&J 
Kansas  City  Terminal  Ry — 

1st  g  4s  1960  op  1930 J&J 

K  C  Viaduct  &  Term  Ry  1st  s  f 
4}is  Sept  '34  op  '30  rets. J&J 
Kan  City  Wat  &  Gulf— See  St  L 
Kentucky  Central — See  L  &  N 
Keokuk  &  Des  M— See  C  R  I  & 
Knoxv  A  Ohio — See  South'n  Ry 
Lake  Erie  A  Western — 

1st  gold  5s  Jan  1  1937...  JAJ 

2d  g  5s  July  1  1941 JAJ 

No  Ohio  1st  gu  5s  g  '45. AAO 
Lake  Sh  A  Mich  So— See  NYC 
Leavenw'th  Term  Ry  A  Bridge 

1st  M  gold  53  1923 J&J 

Lehigh  &  Hudson  River  RR — 

2d  M  5s  July  1  1917 J&J 

Gen  g  53  July  1  1920  guar  J&J 

Unguaranteed 

Lehigh  &  Lake  Erie — See  Lehigh 
Lehigh  &  New  England — 

1st  M  g  53  1945 J&J 

Lehigh  Valley — 

1st  6s  ext  g  4s  1948 JAD 

Con  M  63  ann  reg  irred.JAD 
Con  M  6s  R  gold  1923.  .JAD 

Con  M  4^3  C  1923 J&D 

Con  M  4J^s  ann  irred.JAD 
Gen  cons  gold  43  2003-.MAN 

Gen  con  g  4  J^s  2003 MAN 

Col  tr  g  43  Feb'15-Feb'26FAA 
Easton  A  Amb  53  1920.. MAN 
Lehigh  A  Lake  Erie — 

1st  4>^8  1957  gu MAS 

Lehigh  A  N  Y  1st  48  '45. M&S 
Lehigh  Valley  Coal— 

1st  53  gold  guar  19 33.. J&J 
Ist   40-year  gu  Int  red   to 

4%     1933 J&J 

Lehigh  Valley  Ry  of  N  Y— 

Ist  41^8  gold  1940 J&J 

Lehigh  Valley  Terminal — 

1st  gold  guar  5s  1941. A&O 
Middlesex  Val  Ist  5s  '42  M&N 
PaANYCanal  con  53  '39  AAO 

Con  M  4Hs  1939 AAO 

Cons  M  4s  1939 AAO 

Lehigh  A  Wilkes- See  Cent  N  J 
Leroy  A  Caney  Val — See  Mo  Pa 
Litchfield  A  Mad  Ist  5s  '34MAN 
Little  Miami — 

Gen  g  guar  43  1962 MAN 

Little  Rk  A  Hot  Sp  West  Ry— 

1st  g  48  1939  guar JAJ 

Little  Rock  Junct — See  St  L  I 
Long  Island — 

Unified  gold  48  1949 MAS 

Refund  g  gu  4s  1949 MAS 

2d  mort  78  1918. FAA 

Ist  cons  g  58  July  1  1931. Q-J 
1st  cons  g  43  July  1  1931.  Q-J 

Gen  mort  g  43  1938 JAD 

Ferry  Ist  4(^3  con  g  1922MAS 

4s  gold  1932.. JAD 

Debenture  gold  58  1934. JAD 
Montauk  Ext  5s  1945... JAJ 
Brook  A  Mon  2d  53  1938  JAD 
L  I  C'y  A  F  con  58  1937  MAN 
N  Y  Bay  Ex  R  1st  5s  g'43JAJ 
N  Y  B'kiyn  A  Man  Beach  lat 

gold    5s    1935 AAO 

N  Y  A  R  B  Ist  g  5s  1927  MAS 
North  Shore  Branch — 

1st  con  5s  g  Oct  1  1932  Q-J 
Louisiana  A  Arkansas  Ry — 

1st  sf  g  5s  1927 M&S 

Louisiana    Western — See   South 
Loulsv  Cln  A  Lex — See  LAN 
Louisville  Henderson  A  St  h— 
1st  mort  gold  5s  1946 JAJ 


Bid. 


92 

"90" 
70 


101>fi 


94 

/     35 
ouls   W 


VaUey 
102 


Ash. 


Bonds. 


Bid. 


98 


94 


92 


102H 
71 


Mo  Pac 



Basis 

87 

73 

1103^ 
6% 
90 

80 

73 

94M 

'96" 

/ 

95 

'97>^ 
100 

102 
102 

69M 

71H 
94  K 

94  M 

40 
at  A  G 


99>g 
A'H  R 

101 
91 

89  J^ 

71 

76 

"99" 
98 

100 

107 


90 
b  "'.'.'. 


104  >i 

93 
1013^ 


79 
Mt  A 


103' 8 
101 

102 

85 
eru  Pac 


101 


98>i 


96 
1013^ 


90 


82 
South 


85 

88 

95 

ioe"" 

106  5i 

92 

913^ 

90 

83 

100 

_  _ 

10034 


00 


103 


Louisville  A  Jeffersonv  Bridge — 
Guaranteed  gold  4s  1945-MAS 
Louisville  A  Nashville — 

Gen  mort  gold  6s  1930-.J&D 
50-year  gold  53  1937. ..M&N 

Unified  gold  48  1940 J&J 

Coll  trgold  5s  1931 M&N 

Equip  5s  Dec  1914-1923. JAD 
At  K  A  Cin  dlv  4s  1955. MAN 
Atl  Knox  A  Nor  Ist  53'46JAD 
Consol  gold  4s  2002.. M&S 
LouC  A  Lex4J4sg'31.MAN 
N  O  A  Mob  Ist  g  6s  1930.  JAJ 

2d  gold  6s  1930 JAJ 

PadAMemdlvlst  4s  '46.  F&A 
Pensacola  Dlv  1st  6s  '20.  MAS 
St  Louis  Dlv  1st  g  6s  '21.  MAS 

2d   3s   1980. ...M&S 

St  L  prop  1st  g  53  1916. .MAS 
E  H  A  N  Ist  6s  1919. ..JAD 
Henderson  Br  6s  g  1931. MAS 
Kent  Central— 43  g  1987. JAJ 
LAN  MobAMont4  )^s'45M  AS 
Loulsv  A  Nashv  South'n  joint 

gold  48  1952 JAJ 

LAN  Term  1st  g  43 '52  gu  JAD 
Nas  F  A  S  1st  gu  g  53  '37. FAA 
Newport  A  Cincln  Bridge — 

1st  M  g  43^8  1945  guar.JA J 

Pensa  A  Atl  Ist  63  gu  '21  FAA 

S  A  N  Ala  Con  M  g  5s  '36  FA  A 

Gen  con  gu  g  53  1963  AAO 

Macon  Dublin  A  Savannah — 

1st  gold  5s  1947  guar JAJ 

Mahoning  Coal — See  L  S  A  M  S 

Maine  Central-Coll  tr  58  '23J  AD 

Eur  A  N  A  4s  gold  1933..  JAJ 

Hereford  Ry— G  4s  '30.  MAN 

Knox  A  Line  1st  M  Pen  Sh 

line  4s  1920 FAA 

Upper  Coos  1st  gu  4s  '30  MAN 

UpperCoosEx4  >^s  g  '30  MAN 

Washington  Co  Ry  1st  g  gu 

33^8  Jan  1954  op  1924- JAJ 

Manila  RR — See  Foreign  Gov't 

Manitoba  A  S  E — See  Canadian 

Marquette  Houghton  &  Ont — 

Mortgage  6s  1925 A&O 

Md  Dei<£  Va  5s  1955  gU-..  F&A 
Maryl  &  Pa  1st  g  43  1951. .MAS 

Income  4s  1951 AAO 

Mason  City  A  Ft  Dodge — 

1st  M  gold  43  1955 J&D 

McK'sp't  &  B  V— SeePMcK&Y 
Memphis  Union  Station  Co — 

1st  g  gu  5s  Nov  1  '59.. M&N 
Merchants'  Br — See  Term  RR 
Meridian  Terminal — 

1st  M  4s  1955  guar MAN 

Mexican  International — 

Prior  lien  g  43^3  1947. ..MAS 

1st  con  gold  4s  1977 MAS 

Stamped  guar  op  to  Mar  '07 
.Mexican  North  1st  63  1930.JAD 
Mich  Cent— See  N  Y  C  A  H  R 
.Middlesex  Valley — See  Leh  Val 
Midland  of  N  J— See  Erie 

Midland  Term  5s  1925 JAD 

Midland  Valley— 

Ist  M  g  5s  1943  op  '16. -AAO 
Mlllen  A  Southw— 5s  1955- AAO 
MllShAWest— See  Chic  ANW 
Mllw  A  No— See  Chic  Mil  AStP 
Mllw  A  Sparta  AN  W— See  Chic 
MlnAPac — See  M  St  P  A  S  S  M 
Minneapolis  A  St  Louis — 

1st  73  1927 JAD 

Pacific  Ext  1st  6s  1921.. AAO 
1st  consol  gold  5s  1934..MAN 
1st  ref'g  gold  4s  1949. ..MAS 
Ref&ext  5sFeb'62  Ser  A.Q-F 

Col  notes  g  6s  1916 FAA 

Des  MolAFtD  1st  43.  '35.  JAJ 
Iowa  Cent  1st  g  5s  1938.JAD 
1st  &  ref  g  4s  1951... M&S 
Minn  St  P  &  Sault  Ste  Marie — 

1st  cons  gold  4s  1938 J&J 

2d  M  gold  4s  guar  1949.. J&J 

Eqg  notes  4  3^sDec'  14-'  22  J&D 

M  S  Ste  M  &  Atl  1st  4s' 26  J&J 

Minn  &  Pac  1st  4s  1936. -JAJ 

MStP&SSMACentTermRy- 

lstChlTersf4s'41op'16MAN 

Minneapolis  Term — See  Wis  Ce 

Minneapolis  Union — See  St  P  M 

Mississippi  Central — 

1st  M  g  53  1949  opt JAJ 

Miss  River  A  Bonne  Terre — 

1st  8  f  g  OS  1931  op AAO 

Missouri  Kansas  A  Texas — 

1st  gold  4s  1990 JAD 

2d  gold  43  June  1  1990- -FAA 
1st  Extension  5s  1944.. MAN 
1st  A  ref  4s  gold  2004... MAS 
Gen  M  s  f  g  43^3  1936. -.JAJ 

Consol  M  g  53  1940 AAO 

5%  g  notes  1915 MAN 

Eq  g  53  Dec  1914-1923. .J&D 
St  Louis  dlv  g  4s  2001. .AAO 
BoonvUle  RR  Brldggf— 

1st  ggu  sf  43  1951... MAN 
DalAWaco  1st  gu  5s'40.MAN 
Kan  C  vt  Pac  Ist  4s  gl990FA  A 
Mo  Kan  A  E  .'is  1942  gu.AAO 
Missouri  Kansas  A  Okla — 

1st  g  gu  5s  May  1  '42.  MAN 
MKATofT  Ist  5s  gu  '42  MAS 
Sherman  Shreveport  A  S — 

1st  M  gu  gold  53  1943- JAD 
S  W  Coal  A  Imp  1st  6s'29  JvfeJ 
Texas  A  Okla— 5s  1943- MAS 
Missouri  Okla  A  Gulf  RR— 

Ist  M  53  1961 MAN 

Mo  Pac— Cons  6s  1920-..MAN 
3d  73ext  toJly'38at  4%  MAN 
Trg53  3tpd  Jan  1  1917. .MAS 

Coi  trust  5s  1920 FAA 

Eq  53  Nov  •14-Nov  '21. MAN 
Gold  43  Marl  1945  opt..  MAS 
IstAref  53'59  convSerA.MAS 
6%  g  notes  1915 JAD 


1085^ 
93H 

105 
6       5% 
87  3^^ 

108 


101>S 
109  ji 


Ask. 

8214 
112 

■94  M 

90 

"95" 
lis" 


110 

64H 


108^ 

104% 

SSVs 

101^ 

i03}i 

84 

85 

1003^ 

110 

105  34 

105 

95 

97 

p.  50 

Northe 

105 

"so" 


100 


88 


ANW 


105 
100=^ 


44}^ 

"§5"" 


89 
n  87 
bn    5M 


n    89 
nt 
AM 

91 

93 

815^ 


40 


80 
98 


75 
90 


rn 


100 

"87"' 
853^ 
6  7>^% 
403^ 
413^ 
80 


110 
"50"" 

103J4 


80 

90 
75 
70 


93 

ioo" 


119 
100 

49 
65 
95 
55 

88 
44 


434% 
96H 


93 


95 

82 
58 
90 
60 
60 

'56" 

100 
7m 

81 

'78" 
102 

98 
90 

100 
1051^ 
97Ji 


'91" 
87^ 

5H7o 
42 
42 

85 


b  Basis.    /This  price  Includes  accrued  Interest,     i  Last  sale.     I  Id  London,     n  Nominal.     «  Sale  price. 
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Reliable  quotations  now  out  of  the  question. 
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Missouri  Pacific — (Concluded) 
Boonv  StL&Sou  5s'51  op  FAA 
Cent  Br  Ry  4s  g  1919.--F&A 
Cent  Br  UnPaclst  g43'48J&D 
Kansas  &  Colorado  Pacific — 
ist  &  ref  gu  g  6s  '38-  -  F&A 
Ler&Can  V  A  L  1st  5s'26  J&J 
Lexington  Dlv  59  1920.. F&A 
Pac  or  Mo  lat  ex  g  43  '38. F&A 

2d  ext  5s  gold  1938 J&J 

St  L  R  E  1st  5s  1938. -M&N 
Car'deletBrlst4Hs'38  A&O 
8t  Loula  Iron  Mtn  &  Sou — 
Unify  &  Ref'g  g  4s  '29. J&J 
Gen  con  ry  &  1  g  Ss  '31  A&O 
Gen  Con  stpd  gu  g5s'31  A&O 
Eq  59  Nov^l4-Nov'21M&N 
RIv  &  Gulf  Dlv  43  '33  M&N 
LitRkJn  Ist  69  gu"  16.  A&O 
Pine  Bluff  &  Western— 

Ist  gu  g  59'23op'13.A&0 

Verd  Val  I&W  lst5s'26M&S 

Mobile  &  Blrm — See  Southern  R 

Mobile  &  O— Ist  g  63  1927.  J&D 

Ist  exten  63  July  1927. ..Q-J 

Geng4  1938 M&S 

Eq   53   1919 .- Var 

EqSsNov  '14-Nov'23.M&N 

Eq  4J4s  Ser  E  1914-16.. M&S 

Eq  4J4s  Sept  '14-Sep  '22M&S 

Montgom  Dlv  g  59  1947.  F&A 

St  Louis  Dlv  53  1927  ..-J&D 

St  L  &  C  43  guar  1931. ..J&J 

Mobile  Ter  &  Ry  63  '35  op  M&S 

Moh'ic&Malone— See  N  Y  C&H 

Monong  River — See  Bait  &  Ohio 

Mont  Cent— See  St  P  M  &  M 

Morgan's  La  &  Tex — See  So  Pac 

Morris  &  Essex — See  D  L  &  W 

Mutual  Terminal  Co  of  Buffalo 

1st  s  f  g  43  1924  op J&J 

Nashville  Chattanooga  &  S  L — 
1st  consol  gold  5s  1928. .A&O 
CentrevUle  Brg  63  1923. .J&J 

Jasper  Br  1st  6s  1923 J&J 

Lebanon  Br  6s  Jan  1  '17.  J&J 
McM  M  W  &  Al  1st  6s'17  J&J 
Tracy  City  Br  63  1917. ..J&J 
Nash  Flor  &  Sheff— See  L  &  N 
National  Rvs  of  Mexico — 

Pr  Hen  g  4^8  s  f  1957 J&J 

January  1914  coupon  on 

Gen  M  4s  1977 A&O 

April  1914  coupon  on 

6%  g  notes  June  1915. ..J&D 
Nat  RR  of  Mex  p  1  g  4H3'26J&J 

January  1914  coupon  on 

Jan  1914  coupon  off 

Ist  cons  g  4s  1951 A&O 

April  1914  coupon  on 

April  1914  coupon  off 

Nebraska — See  C  B  &  Q 
Nev-Cal-Ore  Ry— 59  1919  M&N 
Newcas  &  Shen  Val  6s  '17.. J&J 
New  Eng  RR— See  NYNH&H 
N  H  &  Derby— See  NYNH&N 
New  Hav  &  No — See  NYNH&H 
N  J  Junction — See  N  Y  Central 
New  Jer  &  New  York — See  Erie 

New  Lon  Nor  1st  4s  '40 J&J 

New  Mex  Ry&C'l— See  El  Paso 
New  Orleans  Great  Northern — I 

Ist  M  g  5g  Aug  1  1955..  F&A  I       60 
N  O  Mob  &  Chic  5s  I960.. J&J//    40}4 
NewOrI&NE6sNov'15.A&0|     101 H 
New  Orleans  Term  1st  43'53.  J&  J     .     . . 
Newport  &  Cln  Bdge — See  Louis  ville  & 
Newp  &  Rich — See  Conn  &  Pass 
N  Y  B  &  M  Bch— See  Long  Isl' 
N  Y  Bay  Ext  RR— See  Long  Isl 
New  York  Cent  &  Hud  River — 
Ref'g  g  3^3  July  1  1997.  .J&J 

Deb  g  4s  1934 M&N 

Deb  43  1942  tax-exempt. J&J 
Ref  &  imp  4Hs  2013  op  A&O 
4>4%  notes  May  1915. .M&N 

5%  notes  Sept  15  1914. 

5%  notes  Nov  5  1914 

NYC  Lines  eq  5s  '  1 4-'  22  M&  N 
NYC  Lines  eq  4'^s  '15-'25J&J 
NYC  Lines  eq  4Ks'15-'27J&J 
NYCLlneseq4i^s'15-'28.J&J 
B03&  Albeq  4>4s'14-'27  A&O 
L8Coltrg3Hs  1998...  F&A 
M  C  col  tr  g  31^3  1998-.F&A 
Beech  Cr— Ist  4s  g  gu  '36  J&J 

2d  guar  g  59  1936 J&J 

Clf  Bit  C  Co  l9t  g  49  •40J&J 
Beech  Creek  Ist  3J^3'51.A&0 
Cart&  Adlr  1st  4s  g '81.. J&D 
Gouv  &  Osw  1st  5s  g  '42J&D 
Lake  Shore  &  Michigan  Sou — 
Con  g  ref  31^3  1997. ..J&D 

Deb  g  43  1928 M&S 

Gold  43  1931 M&N 

CleveShortLlne4  3^s'61  A&O 

K  A  &  Gr  R  1st  53  '38.. J&J 

Kal&W  Plg'n  g  5s  '40..  J&J 

Mahon  C  RR  1st  59  '34.. J&J 

Michigan  Central — 

5s  cou  '31  D&BC  dlv. M&S 

Debg4s  1929 A&O 

1st  53  Kal  &  SH  1939. M&N 
1st  mtge  M  Air  L  43  '40  J&J 
l3t  g  49Jol&NInd'57  J&JIO 
Ist  g  31^3  JL&Sag  '51  M&S 

Ist  g  3^3  1952 M&N 

BayC&BClstM  g3s'89J&D 
Bat  C&S  Ist  gu  g33'89  J&D 
Det  R  Tun  4i,^s'61gu  M&N 
Grand  Rlv  Val  43  '59. M&S 
Tol  Can  Sou  &  D  4s  '56.  J&J 

Moh  &  Mai  4s  1991 M&S 

^^  Consol  g  31^3  2002.  M&S 
N  J  June  1st  43  gu  '86.  .  .  F&A 
NY&Har  1st  g  3>^s2000M&Nr 
N  Y  &  Nor  Ist  g  5s  '27.. A&O 
N  Y  &  Put  Ist  4s  g  1993-A&0 
Nor  &  Mon  Ist  53  g  1916  A&Ol 
OsA  Rome  Ist  M  7s'15.M&Nl 
_      2d  5s  May  1  1915 F&A^ 
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N  Y  Cent  &  Hud  Rlv— (ConcO 
Pine  Creek  gu  6s  1932.. J&D 
Pitts  McK  &  Y  1st  63  '32  J&J 

2d  6s  guar  1934. .J&J 

McK&BV  1st  63  g  '18.J&J 
RW&O  con  5s  July  '22.. A&O 
RW&O  cons  g  334s  '22. A&O 
RW&O  Ter  R  1st  Ss  •18-M&N 
Utlca  &  B  Rlv  43  g  1922. J&J 
West  Trans  Co  33^3  '23.  F&A 
West  Shore  1st  43  2361...  J&J 

N  Y  C  &  StL  1st  g  43'37..A&0 

ll     Deb  43  May  1  1931 M&N 

70     ||N  Y  Connecting  RR— 

lOlJil       1st  M  4^3  1953. F&A 

101     |!N  Y  &  Gr'wood  Lake— See  Erie 
4.90%  |N  Y  &  Harlem— See  N  Y  C  & 
70      N  Y  &  Jersey— See  Hud  &  Man 

ilN  Y  Lack  &  West — See  Del  Lac 

N  Y  L  E  &  W  C  RR— See  Erie. 
N  Y  &  L  Br— See  Cent  of  N  J. 
N  Y  New  Haven  &  Hartford — 
Deb  63  Jan  15  '48  conv  J&J  15 
Deb  43  Julyr55non-conv  J&J 
Deb  4s  1956  non-conv..M&N 
Deb  43  1947  non-conv..M&S 

Deb  33^3  Mch  1947 M&S 

Deb  33^3  1954  non-conv  A&O 

Deb  33^3   1956  conv J&J 

5%  notes  May  1915. ..M&N 
Bos&NYAL  ist  43  g'55.F&A 
Danbury  &  Norwalk — 

Ist  ref  g  43  guar  1955..  J&D 

Con  53  July  1  1920 J&J 

Gen  53  Apr  1  1925 A&O 

Harl  Riv  &  Portch  4s'54  M&N 

5%  notes  May  1915-M&N 

Housatonic  con  5s  1937_M&N 

N  E  Nav  6%  notes  '17. M&N 

New  Eng  cons  4s  '45  gu  .J&J 

Consol  g  53  July  1  '45.. J&J 

NY&NEBosTer4s  '39  A&O 

NH&Derby— Cons5s'18  M&N 

New  Haven  &  Northampton- 

Ref  4s  1956  guar J&D 

N  Y  Prov  &  Bos  43  '42..  A&O 

N  Y  Westchester  &  Bos  Ry — 

Ist  M  g  43^9  1946  gU-.J&J 

Prov  Ter  1st  g  43  gu  '56.M&S 

N  Y  &  Nor— See  N  Y  Central 

New  York  Ontario  &  Western — 

Ref  1st  g  43  June  1992. .M&S 

Gen  M  g  4s  1955  red J&D 

5s  g  notes  Dec'14-Dec'15  J.i  D 
Eq  43^3  Sept'14-Mar'16^f&S 
NYPhila&Nor— 1st  g  43'39  J&J 
Income  4s  Jan  1  1939...  M&N 
:N  Y  Prov  &  Bost- See  N  Y  N 
jN  Y  &  Putnam— See  N  Y  Cent 
N  Y  &  Rockaway  Beach-See  Lo 
!N  Y  Su9q  &  W— See  Erie 
iN  Y  We9tc  &  Bos— See  N  Y  N 
Nodaway  Val— See  KCStJ&CB 
iNorf  &  Caro — See  Atl  Coast  L 
i  Norfolk  Southern — 

1st  &  ref  g  53  '61  op  '15.. F&A 

Norf  &Sou  1st  53  1941. .M&N 

1st  gen  g  53  1954  opt.. J&J 

Ral  &  Cape  F  1st  5s  '43  M&S 

Ral  &  Southp  con  5s  '65.  J&D 

Suffolk  &  Car  con  53  '52.. J&J 

Norfolk  Ter  Ist  gu  43 '61. .M&N 

Norfolk  &  Western — 

General  63  1931 M&N 

Imp  &  exten  6s  1934 F&A 

New  River  1st  63  1932.. A&O 
N&WRy  1st  cons  43  '96-A&0 
Div  Ist  lien  &  gen  g  43  July  1 
1944  opt  Jan  1  1929... J&J 
Convg   4s  1932  op  1917.  J&DI 

Conv  deb  43^3  1938 M&S 

N&W  Pocahontas  43  '41  .J&D 
Eq  tr  43^3  Feb  1915-1924F&A 

Eq  tr  43  1914-1917 Var 

ColCon&Ter  Ist  5s  g  '22.  J&J 
Scioto Val&NE  lst49'89  M&N 
Northeast  Pennsylvania — 

Ist  g  gu  53  1920 A&O 

N'east  of  SC — SeeAtlC  L  of  S  C 
Northern  Cal  Ry — See  So  Pac 
Northern  Central — 

Con  gen  M  4Hs  E  1925.  A&O 

Mort  bds  53  1926  Ser  A  ..J&J 

Mort  bonds  5s  1926  Ser  B  J&J 

Northern  N  J — 1st  6s  1917. J&J 

Northern  Ohio — See  L  E  &  West 

Northern  Pacific — 

Prior  lien  g  4s  Jan  1997. ..Q-J 

Gen  lien  g  3s  Jan  2047. ..Q-F 

St  P  &  D  Dlv  g  4s  1996.. J&D 

Wash  Cent  4s  Mch  1948-Q-M 

C  B  &  Q  Coll  4s— See  Gt  Nor 

St  Paul  &  Dul  1st  5s  '31. F&A 

2d  mortgage  5s  1917-.A&0 

1st  consol  g  43  1968... J&D 

Dul  Sh  L  gtd  53  '16.. M&S 

Dul  Union  Dep  53  '30.  A&O 

St  Paul  &  N  Pac  69  g  '23  F&A 

II         Regcert9  69  1923 Q-F 

|!No  Pac  Ter  Co— Ist  6s  '33.  J&J 

!!  North  Ry  of  Cal— See  Sou  Pac 

8  4  J^  I  j  North  Pac  Coast — See  No  Shore 

I; North  Pennsylvania — 

11     Ist  M  4s  extended  1936.  M&N 

i     Gen  g  3  3-lOa  1953 J&J 

ii  Northwest 'n  Ter — See  Denv  N 

84M'iNorwlch  &  Wor- 43  1927.. M&S 
70     JiNorw'd  &  Montreal — See  NYC 

i  Ogd'bu  &  L  Cham-See  Rutland 

93Mi  Ohio  Connect'g  1st  g  4s'43  M&S 

Ohio  I&W— See  C  C  C  &  St  L 

ilOhio  River- See  Bait  &  Ohio 

4s  gold  1924.  F&A 

4s  Dec  1925.. -J&D 

43  Jan  19.38 J&J 

3^3  July  1  1932 .I&J 

Omaha  &  St  L — See  Wabash 

Oregon  &  California — See  So  Pac 

Oregon-Washington  RR  &  Nav 

1st  &  ref  g  gu  43  '61  opt..  J&J 

Ore  RR  &  Nav  cons  4s'46J&D 
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Oregon  Short  Line — See  Un  Pac 
Oswego  &  Rome — See  N  Y  Cent 
Oswego&Syracuse — See  D  L  &  W 
Ozark  &  Cherokee  Central — 

]      1st  ggu  5s  1913  opt A&O 

Pacific  Coast  Co — See  MIsc  Bds 
I  Pan  American  1st  53  '34  op  J&J 
Pennsylvania  RR — 

Con  M  5sg  1919 M&S 

do     4s  gold  1943 M&N 

do     4s  gold  1948 M&N 

do     3343  g  £  1945 J&J 

Col  tr  49  Ph  W  &  B  1921. J&J 
RE  pur  mon  1st  g  49  '23  M&N 
Conv  g  3348  Oct  1  1915  opt 

Dec  1  1910.. J&D 

Equip  tr  g  43  '14  Ser  A.. M&S 
Gen  ft  eq  49  Jne'15  to  '20  Q-F 
Gen  ft  eq  43  Jne'15-'22.Q-M 
Gen  fteq  4349  Apr  •l5-'23. Q-J 
Aleg  Val  gen  4s  1942... M&S 
BaltChes&Atl8tg53'34  M&S 
Belvldere  Del  gu  43  1927. F&A 

Ist  g  gu  3343  1943 J&J 

Cin  Leb  &  Nor  5s  1916.. J&J 

1st  cons  gu  g  49  1942. M&N 

Clev&Marietta-4348'35  M&N 

Cleveland  &  PIttgburgh — 

SerA434sgengtd  1942. .J&J 

SerB4H3gengtd  1942. A&O 

Int  red  to  334%- - 

Ser  C  3 343 gen  gtd  '48M&N 
SerD  3H3  gen  gtd  '50F&A 
D  Rlv  RR&B  gu  g  43  36  F&A 
Erie  &  Pittsburgh- 
Gen  gu  g  3349  SerB  '40.J&J 

Series  C  1940 J&J 

Holidaysb  Bedford  &  Cumb 
1st  M  g  43  1951  guar. J&J 
Pennsylvania  Company — 

1st  M  g  4349  1921 J&J 

Gu  g  4s  1931  op  1921.  A&O 
Gu  tr  ctfs  g  43  1952.. M&N 
Gu  tr  ctfs  g  3349  1937. M&S 
Gu  tr  ctfs  g  3349  1941.  F&A 
Gu  tr  ctfs  g  3)4s  '42.. J&D 
Gu  tr  ctfs  g  334s  '44. .J&D 
Guar  trust  gold  3343  call 
1-15  yearly  to  19 16. M&N 
Pitts  C  C  &  St  L^ 

Con  g  gu  434sSerA  •40A&O 
do  Ser  B  1942  .A&O 
do  Ser  C  1942  .M&N 
do  Ser  I  1963. .F&A 
do  49  Ser  D  '45.. M&N 
do  49  Ser  F  1953. J&D 
do  49  Ser  G  1957. M&N 
do  33^3  Ser  E  '49. F&A 
CStL&Pltts  Ist  53g  '32  A&O 
Pitts  Va  &  Charleston — 

1st  g  gu  43  1943 M&N 

Sodus  Bay  &  Sou  g  53  '24. J&J 

Sun  &  Lew  1st  g  43  1936.J&J 

Penn  &  N  Y  Canal- See  Leh  V 

Pennsylvania  &  Northwestern — 

Gen  5s  Jan  1  1930 J&J 

Clearfleld&Jeff  1st  6s  '27.  J&J 
Pengacola  &  Atl — See  Lou  &  N 
Peoria  &  Ea9tern — See  Clev  Cin 
Peoria  &  N  W— See  Chic  &  N  W 
Peoria  Ry  Term— See  Ch  R  I  & 
Peo  &  Pekin  Un  1st  63  '21. Q-F 
2d  mort  g  4349  Feb  1  '21  M&N 
Pere  Marquette  RR — 

Cons  g  43  Jan  1  1951 J&J 

Ref  g  43  1955 ...J&J 

Guaranteed 

Deb  6s  July  1  1912 J&J 

Equip  tr  4>^9  1914 A&O 

Eq  59  A  &  B  1914-1919.  A&O 
Chic  &  W  Mich  5s  1921. J&D 
Ch  &  N  Mich  59  gu  '31  M&N 
Detroit  Grand  Rapld9  &  We9t 
l9t  g  4s  April  1  1946. .A&O 
Flint  &  Pere  M  g  6s  '20. A&O 

Gold  4s  1920 A&O 

Ist  con  gold  53  1939. .M&N 

PtHuronDlv  g  5s  1939  A&O 

Toledo  Dlv  53  1937... J&J 

Grand  Rap  Beldlng  &  Sag 

Ist  g  5s  March  1924.. M&S 

Lake  Erie  &  Detroit  Rlv  Div- 

ist  g  434s  Aug  1  1932. F&A 

Pere  Marquette  RR  of  Ind — 

1st  gu  g  4s  1943  opt. .M&N 

Sag  Tusc  &  Hur  43  1931. F&A 

Perklomen — Ist  ser  5s  '18. Q-J 

2d  series  53  Jan  1  1918. .Q-J 

Petersburg — See  Atl  Coast  Line 

Phila  &  Baltimore  Central — 

1st  M  43  1951  guar M&N 

Phila  Bait  &  Wash  43  '43. M&N 
Philadelphia  &  Erie- 
Gen  (now  Ist)  gu  63  g  '20-J& J 

Gen  g  5s  July  1  1920 A&O 

Geng  43  July  1  1920 A&O 

Phila  Harrlsburg  &  Pittsburgh- 
i  1st  mort  gold  53  1925... A&O 
Philadelphia  Newtown  &  N  Y— 
!  l9t  mort  red'd  to  3  1942  A&O 
iPhlla  &  Read — See  Reading  Co 
Phila WIl  &Balt— Deb49'17  A&O 

Debenture  4g  1922 M&N 

Debenture  g  43  1926 J&J 

Debenture  g  49  1932 A&O 

Col  tr  ctf9  1921 — See  Penna 

Philippine  Ry — See  Foreign  Gov 

Pine  Bl  &  W— See  St  L  I  ,M&So 

Pine  Creek— See  N  Y  Cent  &  H 

Pitts  Bessemer  &  Lake  Erie — 

P  S  &  L  E  1st  g  59  1940.A&O 

Cons  1st  g  5s  July  1  '43J&J 

P  B  &  L  E  con  g  5s  1947.  J&J 

Deb  g  59  1919 J&D 

I  Pitts  Char  &  Youghlogheny — 

Gen  mort  gtd  49  1932... A&O 
1  Pitts  Cin  Chic  &  St  L — See  Penn 
Pitts  Cleve  &  Tol— See  B  &  O 
iPittsburg  Junction — See  B  &  O 
iPltts  &  L  Erie — Ist  g  63  '28  J&J 
I     59  Jan  11928 A&O 


102 
99 
99 
If 


9834 

98 

b  5>i"% 
6  534% 
6  534% 


95 
96 
863i^ 
100 


97M 

103 
103 

84 
9434 
84 
92Vi 

85  H 
8534 


102 
93H 
9234 
83^ 
86 
83  H 


98M 


101 
101 

'93"' 
93 
93 

91^^ 

90 
80 
92K 


105 
113 

Chic& 

Pac 


Basis 
Basis 

68 

40 


52 

87 
72 
65 


101 1 2 
1013^2: 


90 
95 


80 

110 

lOOK 

IOOM 

"973^ 


98  3i 

iy2% 

434% 

434% 

96J^ 
99 


93^ 


89 

10234 

"87"H 
"84"3^ 

101}^ 

ioiM 

"9434 


90 

1063lj 
115 

St  L 

105 
100 

45 
12 

203^ 
4 

6 

6 

'4534 
57 

'ss"' 

75 
95 

83 

80 

70 

"10.334 
103>^ 


108  Ji 
"9S'" 
107 
SO 


9 


'  '/2 


99 
99 
983^ 
98 


97 
96H 
96 
RR       i 
Sec,   p  age  50 

ud   Riv, 

105  I     

106  34      

106     I     107 

98  


RR 


112 

1053 


118 


b  Basis.    /This  price  includes  accrued  Interest,     k  Last  sale.     I  In  Londoa.     n  Nominal.     «  Sale  price,     t  Free  of  taxes  la  Massachuset's. 


38      ALL  PRICES  ARE  BEFORE  CLOSING  OF  NEW  YORK  AND  OTHER  STOCK  EXCHANGES. 

Reliable  quotations  now  out  of  the  question. 


Bonds. 


Bid. 


Ask. 


Bonds. 


Bid. 


Ask. 


Bonds 


Bid. 


Ask. 


100 


95 


93 
93 
90 


Pitts  McK  &  Yough— See  NYC 

Pitts  Shaw&N— 1st  g  5s'49  F&A  / 

Gold  43  Feb  1  1952 F&A/ 

5%  receivers' ctfs '15  op. F<feA     

5%  receivers' ctfs '16  op. M&Sl    

Pittsburgh  A  Shawmut — 

Ist  8  f  gold  5s  1959  opt-.J&Di     

ist  1  coltr6%notes'17opM&N;       98 

Pitts  Shen&LE— SeePBess&L  El 

Plttsb  Term  RR  &  Coal—  | 

Ist  ggu  sf  5s  1942 J&J       76 

WestSldeBelt  Ist  g  5s'37M&S       80 

Pitts  Va  &  Chas— See  Penn  RR; 

Pitts  <fe  Western— See  B  &  O 

Plttsb  Youngst  &  Ashtabula — 

Consol  5s  1927 MAN     104M 

1st  gen  4s  Ser  A  1948-..J&DI     99 

Pontlac  Ox  ife  N  1st  g  6s  '16-J&J 

Portland  &.  Ogdeusburg — 

1st  M  4^3  1928  guar... M&N       96 

Port  &RFalls—lstg43'26  MAN       91 
Debenture4s  Aug  1927.. FAA       91 

Portl  (Me)  Term  gu  4s  '61-J&J 

Port  Reading— 1st  gu  5s'41.JA:.r 

Ports  Gt  F  &  Con— SeeBosA  Me, 

Potomac  Val — 1st  gu  5s  g'41JAJ       96 

Princeton  A  Northw— See  Chic  A  N  W 

Providence  Term— SeeNYNHAlH 

Prov  A  Wore— 1st  4s  1947. AAOi      89  90 

Quanah  AcmeAPac6s'39.AAOl     100 

Raleigh  A  Augusta — See  Seaboa  rd  Air  Line 

RalACapeFear — See  Nor  South 

Raleigh  A  Gas — See  Seab  Air  L 

Ral  A  Southp — See  Nor  South'n 

Raleigh  A  S  W — See  Chesapeak  e  A  Ohi 

Rarltan  River — 1st  g  5s'39.JAJ 

Ravensw  Spenc  A  Glen — See  Ba 

Reading  Company 

Gen  g  4s  Jan  1  1997 JAJ 

Jer  Cen  g  48  '51  op  '06..AAO 
Atlantic  City  53  1919.. .MAN     102 

l8t  cons  g  gu  43  1951. .JAJ       91J^ 

WAN  s  tr  ctfs  4s  red  105.Q-M 

Phlla  A  R— 2d  5s  g  1933. AAO 

Imp  M  ext  g  4s  1947.  AAO 

Cons  ext  gold  4s  1937. MAS 

Term  5s  g  gu  May  1  '41  Q-F 

Del  R  Ter  p  m  g  5s  '42MAN 

Ex  p  mon  g  5s  1942. JAJ 

Wllm  A  No  1st  5s  •27.JAD 

Gen  g  53  Aug  1  1932. Q-F     103 
Phlla  A  Read  Coal  A  Iron — 
Col  8  f  g  4s  ext'32  guFAA 

Rens  A  Saratoga — See  Del  A  H 

Rlchm  A  Danv — See  Southern 

Rich  Frederlcksb  A  Potomac — 
Cons  mtge  4^9  1940... AAO       99 

Rich  A  Mecklenburg — SeeSoRy 

Rich  A  Peters — See  Atl  Coast  L 

Richmond- Washington  Co — 
Col  tr  g  gu  4s  1943  opt..JAD 

Rio  Gr  June — See  Denv  A  Rio 


It  A  Oh  io 


115 


93Ji 


Ry 


94 
95 


113 


105 


933^ 


90 
Grande 
Grandej 
Rio  Grande 


82 
90 


Rlo  Grande  So — See  Den  A  Rio 
Rio  Grande  West — See  Denv  A 
Roch  A  Pitts — See  Buff  RAP 
Rock  Island-Frisco  Terminal — 

1st  M  g  5s  1927  guar JAJ 

Rock  Isl  Ark  A  La — See  C  R  I  APac 
Rocklal  A  Peoria — See  C  R  I  API 
Rome  W  A  Og— See  N  Y  C  A  H 
Rutland— Con  43^s  1941. ..JAJ] 
BennARut  4Hs  g  1927. MAN' 
OgdALCh  1st  g  gu  4s  '48. JAJ 
Rutl  Can  1st  g  gu  43  '49.  JAJl       73 
Cartrg4>^s  1914to'17.AAO   653^% 
Equip  tr  41^3  1923-27. .MANb  5^% 
Bag  Tusc  A  Hur — SeePere  Marq 
8t  Clair  Mad  A  St  Louis  Belt- 
Alton  Bridge  1st  g  4s  '51. JAJ 
St  Clair  Term  1st  5s  1932.  FAA 
8t  Johns  A  Lake  Champlaln — 

Ist  g  53  March  1  1944. ..MAS 
St  J  A  Gr  Isl— Ist  g  4s  '47..  JAJ 
8t  Law  A  AdlroH  lat  53'96.JAJ 

2d  gold  6s  1996 AAO 

St  Louis  Al  A  T  H— See  111  Cent 
St  Louis  Br— SeeTerm  RR  Assn 
St  L  A  Cairo — See  Mobile  A  O 
St  L  Iron  Mt  A  Sou — SeeMoPac 
St  L  Mer  Br  Co — See  Term  RR 
St  L  Peoria  A  N  W— See  Chic  AN  W 
St  L  Rocky  Mt  A  P  5s  '55. JAJ 
Bankers  Tr  Co  ctfs  of  dep... 
St  L  South— See  Illinois  Central 
St  Louis  A  San  Francisco — 

Gen  mtge  g  6s  1931 JAJ 

Coll  tr  8  f  gold  63  1920...  FA  A 
Gen  mtge  gold  53  1931.. JAJ 
Gen  gold  5s  1927  opt. ..MAN/ 
Bankers  Tr  Co  cts  of  dep.  / 
Stamped 


91M 


60 
101 


108 


30^ 


63  ^g 


81}^ 


Eq  notes  5s  Feb '15-'17.FAA    Basis 
Coll  trust  gold  5s  1987. .AAO     .   ... 

Cons  gold  4s  1996 JAJ     

6%  notes  June  1  '13  opt.JAD/ 
6%  notes  Sept  1  '14  opt.MAS  / 
Refunding  gold  4s  1951. .JAJ 
N  O  TexAMex  div  5s'40.MAS/ 
Blrm  Belt  Ist  g  gu  4s'22.AAO 
Col  South  New  Orl  A  Pac — 

Eq  tr  5s  Fcb'15  Feb  '17FAA 
Sou  West  Dlv  g  58  1947. AAO 
8t  L  W  A  W  g  6s  1919. .MAS 
St  Louis  Southwestern — 

let  g  4s  1989certfs MAN 

2d  g  Inc  4s  Nov  '89  cert.. JAJ 

let  consol  g  4s  1932 JADi 

l8t  term  A  unlf  5s  1952. JAJ 
Cent  Ark  A  Ea  1st  5s'40opJA  Ji 
Grays  Pt  Term  g  5s  '47.JAD| 
Shrev  BdgATer  5s  '55  guFAA' 
StephenvNASTex5s'40op.JAJ 
St  L  Wichita  A  We.st— See  St  L  A  San 
St  Paul  A  Duluth— See  Nor  Pac 
St  Paul  East  GrTrunk-See  Chic   A  N 
St  Paul  A  K  C  Short  L— See  Ch!  R  I  A 
St  Paul  Minn  A  Manitoba- 

let  cons  g  4s  1933. JAJ       97 

iBt  consol  g  6s  1933 JAJ      122)/g 

Ist  con  red  to  4  Hag '33.  JAJ     101>^ 


60 


75 
82 


76 


5% 
5% 


80 
101 


75 


81 
80 


114 

151"' 
35 
35 
34 

6% 
92 
75 


64  H 
"96" 


95  H 


81J^ 
75 
70 
70 


90 

90 

Fran 

W 
Pac 

991^ 
123M 
103  J^ 


St  Paul  Minn  A  Man  (concl'd) — 
-Vlotitana  ext  1st  48  '37..JAD 
Pacific  Ext  1st  4s  £  1940JAJ 
Eastern  Ry  of  Mlnnesota- 

Nor  dlv  1st  g  4s  1948.  AAO 
Minn  Union  1st  6s  1922.. JAJ 

1st  53  July  1922 JAJ 

Mont  Cen  1st  gd  6s  '37. JAJ 
1  Ist  guar  gold  5s  1937.. JAJ 

I     Wll  ASF  1st  5s  g  1938.  JAD 
St  P  A  -M  Pac— See  No  Pac 
St  P  A  S  C— See  C  St  P  M  A  O 
Salt  Lake  City  Un  Dep  A  RR— 

1st  M  5s  1938 MAN 

San  \x\i  A  Aran  Pass — SeeSoPac 
San  Francisco  A  Nor  Pacific — 

let  g  5s  sink  fund  1919.. JAJ 
San  Fr  A  S  Jo  Val— See  ATASF 
San  Fran  Term — See  Sou  Pacific 
Santa  Fe  Pres  A  Ph — See  Atch 
Sault  Ste  Marie  Bridge — 

1st  M  8  f  g  5s  July  1  1937. JAJ 
S  Ste  Marie  A  S  W— See  Ch  St  P 
Sav  FlaAW— See  Atl  Coast  Line 
SavAStates — 1st  g  gu  5s  '53  JAJ 
Schenectady  A  Duanesburg — 

1st  guar  Os  1924 MAS 

Schuylkill  River  E  S — See  B  A  O 
Scioto  Val  A  N  E— See  Nor  A  W 
Seab  Air  L— 1st  g  4s  1950.  AAO 

Stamped 

Adjust  M  5s,  Oct  1  '49.. FAA 

Ref  g  43  1959  opt AAO 

5%  notes  Mch  1  '16  oot.MAS 
Eq  4Hs  Jan  '15-July'2"2  JAJ15 
Eqg5sDec'14-Dec'19JADl5 
Eqg59  Feb'15-Aug'23  FAA15 
Atlanta-Birmingham  Dlvis — 
1st  g  4s  May  1  1933.. MAS 
Car  Cent  1st  g  gu  4s  '49.  .JAJ 
Florida  Cent  A  Peninsula — 

1st  gold  5s  1918 JAJ 

1st  1  g  ext  5s  gold  '30.. JAJ 

1st  con  5s  gold  1943. .JAJ 

So  Bound  1st  g  5s  '41.  AAO 

Georgia  A  Ala  5s  Oct  '45.JAJ 

GaAAlaTerm  1st  g  58'48  JAD 

Ga  Car  A  N— 1st  5s  g  '29. JAJ 

Ral'hAAug'sta — 1st  6s'26  JAJ 

Ral'hAGast'n— 1st  g5s'47JAJ 

SeabARoanoke — lst5s'26JAJ 

Deb  6s  after  July  1  '16  FAA 

Seacoast  RR  of  N  J  5s  '48.  AAO 

Sebast  A  Mooseh  1st  5s'28.MAS 

Shamokln  Sunb'y  A  Lewlsb'g 

2d  6s  g  July  1  1925 JAJ 

Sherman  Shrev  A  Sou — See  Mo 
Shreve  Brdg  A  Ter— See  St  Loul 
Sierra  Ry  of  Cal— 

l8tsf6s.K,Aprl2'37  .AAO  12 
SIl  Sp  Ocala  A  G— See  Atl  C  L 
Sioux  C  A  Pac— See  Chic  A  N  W 
Sodus  Bay  A  Sou — See  Penn  RR 
Somerset  Ry  1st  A  ref  4s'55. JAJ 
South  Bound — See  Seaboard  AL 
So  Car  A  Ga — See  Southern  Ry 

South  Car  West ISee  Car 

South  Car  West  Ext. /Atl  A  We 

Sou  Car  West  ext  6s  1943 

Sou  Indiana — See  Ch  Terre  Hau 
Southern  Pacific  Co — 

Coll  tr  4s(CP)  Aug  1  •49.JAD 
Conv  g  48  Jne  l'29op'14.MAS 
Conv  g  53  1934  (fp  rets) JAD 
Eq  4ii8  1914-Sept  1923. MAS 
Car  tr  4i^s  '14-Mar'23.MAS 
Aust  A  Nor  1st  53  g  '41. .JAJ 
Central  Pacific — 

1st  refdg  4s  g   g'd  '49. FAA 

Ist  ggu48  0ctl  1954. AAO 

M  3^3  g  g'd  Aug  1'29.JAD 

Galveston  Harrlsb  A  SanAn — 

MexAP  Div  1st  5s'31.MAN 

Gila  Val  Globe  A  Northern- 

1st  g  53  Nov  1  1924. .MAN 

Houston  East  A  West  Texas — 

1st  53  g  May  1  1933.. MAN 

1st  guar  g  5s  Mar  '33.  MAN 

Houston  A  Texas  Central — 

l8t  I  g  5s  1937 JAJ 

Gen  gold  4s  1921 AAO 

WacoANWDlv68  g'30MAN 

La  West  1st  6s  1921 JAJ 

Morgan's  Louls'a  A  Texas — 

1st  mort  7s  1918 AAO 

1st  g  6s  1920 JAJ 

North  Cal  Ry  g  5s  1929.  JAD 
NoRy  of  Cal  5s  g  gu  1938  AAO 
Oregon  A  Cal  1st  5s  1927. JAJ 
S  A  A  Ar  Pass  g  gu  43'43.  JAJ 
San  Fran  Term  1st  4s'50  AAO 
So  Pacific  Br  Os  1937... AAO 
Southern  Pacific  RR  Cal— 
Ist  con  g  5s  gu  1937.  .MAN 
1st  con  ref  g  4s'55  op'  10  J  A  J 
80  Pac  Coast  lat  g  4s  '37.JAJ 
Texas  A  N  O— 

Consol  gold  5s  1943... JAJ 
Dallas  Dlv  1st  g  4s'30.FAA 
Southern  Railway — 

Ist  consol  goI(l  5s  1994.. JAJ 
Develop  A  gen  M  g  4s'56  AAO 

5%  gold  notes  1916 FAA 

5%  g  note.'i  Mch  2  '17..MAS2 
Eqtrg4  HsDec'  14-Dec'  1 4  JA  D 
Eqtrg4HsFob'l.-)-Feb'21FAA 
Eq  tr4HsSer  M  '14-'19.JAD 
Entrg4MsOct'14-Apr'20AAO 
E  Tenn  reor  Hen  5s  1938.  MAS 
1st  Mem  dlv  g  53  1996... JAJ 
St  Louis  Dlv  Ist  g  4s  1951  JAJ 
Aiken  Br  1st  g  4s  1998. .JAJ 
Ala  Cent  Ist  g  6s  19 18... JAJ 
Atl  A  Danville  lat  4s  '48. JAJ 

2dg  4s  1948 JAJ 

Atl  A  Yad  1st  gu  g  4s'49.  AAO 

Aug  South  g  5s  1924 JAD 

Col  A  Green  l-st  6s  1916. JAJ 

ETVaAGa— Dlv  g  5s'30.JAJ 

Consol  1st  g  53  1956..MAN 


109 

123^ 

107 

107 


92 


loiy- 


Top  A 


1263^' 


Southern  Railway — (Con.^ — 

95J4I     1      Ga  Mid  1st  g  33  1946. ..AAO 

d I      Ga  Pac  lat  g  63  1922 JAJ      107)4 

Knoxv  A  O  1st  g  63  1925. JAJ 
97     I      L  A  N  So  joint  g  48 — See  LAN 

Mob  A  Blrm  pr  lien  5a '45  JAJ      lOOJ^ 

Gen  M  g  43  1945 JAJ        72 

Mobile  A  O  coll  tr  4s '38. MAS        77H 
Rich  A  Dan  con  g  6s  '15. JAJ 
Deb  5a  stamped  1927. AAO 
Richmond  A  Mecklenburg — 

Ist  g  4s  Nov  1  1948.. MAN 

So  Car  A  Ga  1st  g  5s  '19  MAN 

96  Sumter  A  WatRos  g  '19  AAO 

Va  Mid  Series  C  6s  19 16.  MAS 

Series  D  4-53  1921. ..MAS 

Series  E  5s  1926 MAS 

Series  F  5s  1931 MAS 

Gen'l  53   1936 MAN 

S  Fe  do     guar  stamped. MAN 

Wash  OAW  1st  gu  4s'24  FAA 
99       SAN  Ala — See  Louis  A  Nashv 

South  Pac  Coast — See  Southern  Pacific 
SpartanUACol — See  AshvASpar 
100     HSpokane  Falls  A  Northern — 

Ist  68  g  1939 JAJ 

Spokane  International — 

lat  g  5s  1955 JAJ 

•State  L  A  Sulliv  4>4s '29...JAJ        94 
85     jStaten  Isld  Ry — See  Bait  A  Ohio 
84^  Stephen V  N  A  S  Tex— See  St  L  S  W 
73     !  Suff  A  Carolina— See  Norf  A  So 
74J^  Sumter  A  Water  R— SeeSCAGa 


M 


96 
A  O 

96 


8434 
831/2 
71 


1013^ 
101 
1043^ 
103  J^ 
104^ 

"90"" 


97 

6514% 
6534% 
6534% 

84 
86  J^ 

lOOVs 
1005 

165' 


102 
103  3i 
10834 
105 


100 
103 


Kan  A 

s  South 


at 

te  A  S 

85 

81 

9834 
64.60 
64.60 


99  34 
4.80% 
4.80% 
4.80% 

8534 


104 
107 
107?^ 

1033^! 
Ill 

165" 

105" 


Tex 

western 


89  M 


95 


86 

82 

98  M 

4.45% 
4.45% 


89 14 

J.ut72 

86  i4 

89 

91 

1025^8' 

101 

103 

162 

109 

94 

105 

108  3i 

10834 

109 

10714 

106 

107 

104)^ 

108 

111 

1015^ 

80 

81 

8334 

85 

124 

105 

883^ 

893^ 

93 

99 

94 

102 

70 

96 14 

96 

64.80 
64.80 
64.80 
64.80 
10334 


863^ 

16234 
87  3i 

"76"" 


703^ 
9834 
98  3^ 
4.60% 
4.60% 
4.60% 
4.60% 


1143^ 
P  M  A 


80 
Council 

99 
1033€ 


1063^ 


/     25 


h  Cent 

i02"' 

Basis 
Basis 


975^ 
Basis 


106 

88 


105 


102 


1083^ 


Sunbury  Hazleton  A  W  B 

1st  5s  May  1  1928 MAN 

2d  mort  inc  6s  '38  coup. MAN 
Sunbury  A  Lew — See  Penn  RR 
Superior  Short  Line — See  Ch  St 
Tampa  A  Jacksonville — 

1st  M  5s  1949 AAO 

Tampa  North  1st  5s  1936  opJAJ 
jTarkTo  Valley— See  K  C  St  J  A 
Term  RR  Assn  (St  Louis) 

1st  gold  434s  1939 AAO 

1st  consol  gold  5s  1944.. FAA 
Gen  ref  3  f  g  4s  '53  op  '10.  JAJ 

St  L  Br  1st  g  7s  1929 AAO 

StL  Mer  Edge  T— 5s'30  AAO 
Mer  Bdge  6s  '29  op  '29  FAA 
Terre  Haute  A  Ind  Ss  1925. JAJ 
liTerre  Haute  A  Peoria — 
,.     Ist  con  g  53  Sept  1 '42.. MAS 
llTexas  Central— 1st  5a  1923AAO 
I  Texaa  A  New  Orl— See  So  Pac 
;: Texas  A    Okla— See    M.  K  A  T 
Texas  A  Pac  1st  53  2000...  J  AD 

2d  inc  g  5s  Dec  2000 Mar 

Lou  Dlv  1st  g  53  1931 JAJ 

Weatherf'd  Min  W  A  North 

1st  gu  g  5s  1930 FAA 

Toledo  Can  Sou  A  Det — See  Mic 
Tol  A  O  Cent  1st  5s  g  1935.  .JAJ 
West  Dlv  1st  53  g  1935. .AAO 

Gen  g  58  1935... ..JAD 

Car  tr  43  Nov  •14^'17.MAN15 
Car  tr  4s  Ser  B  1915-'20..  JAJ 
Kana  A  Mich  1st  43  1990  AAO 

2d  M  g  53  1927 JAJ 

Eq  4343  Jan  '15-Jly'22,JAJ 
Eq  4 3^s  Jan  '  15-J'ly'24  JAJ 
St  Mary's  Div  43  g  1951.  FAA 
Toledo  Peoria  A  Western — 

1st  g  48  July  1  1917 JAJ 

Toledo  St  L  A  Western — 

Prlieng  3349  July  1  '25.. JAJ 

1st  g  4s  Apr  1  1950 AAO 

Col  tr  g  43  Ser  A  1917. ..FAA 
Tol  Term  lst4343  1957  gu.MAN 
Tol  Walh  Val  A  Ohio— 

1st  g  gu  434s  1931  ser  A. .JAJ 
1st  g  gu  4)43  1933  ser  B..JAJ 
1st  ggu  43  1942  Ser  C. .-MAS 
Tombigbee  Val  1st  g  53  '56  AAO 

Gen  mtge  63  1935 JAJ 

Toronto  Ham  A  Buffalo — 

1st  g  4s  June  1  1946 JAD 

Troy  A  Boston — See  Fitchburg 
Troy  AWT  Bdge  5s  '15. .MAS 
Ulster  A  Del  con  5s  1928. .JAD 

Ist  ref  g  4s  1952 AAO 

Union  Pacific — 

1st  RyA  1  g  4s  g  1947... JAJ 

Conv  43   1927 JAJ 

1st  A  ref  43  June  2008.. MAS 

Ore  RR  A  Nav— See  Ore- Was  h  RR  A 

Oreg  Sh  Line  Ist  g  6s'22.FAA 

Ist  consol  59  g  1946 JAJ 

Ref  g  gu  4s  '29,op'07.JAD 
Utah  A  Northern — 

Ist  73'OSext  at  4%to'33  JAJ 
Consol  gold  53  1926-..JAJ 
Union  Terminal  Co  (Dallas) 

1st  g  53  1942  op  1922. .AAO 
United  N  J  RR  A  Canal  Co- 
General  gold  4s  1923 FAA 

General  gold  4s  19 29... MAS 
General  gold  43  1944... MAS 
Gen  1st  g  334a  Mar  1  '51  MAS 
Upper  Coos — See  Maine  Central 
Utah  Central — See  Rlo  Gr  West 
Utah  A  Northern — See  Union  P 
Utlca  A  Bl  R— See  N  Y"  C  A  H 
Utica  Clint  A  Blng— See  Del  A 
Vandalia  RR— 

Con  g  43  1955  Ser  A FAA 

Ser  B   1957.. MAN 

Vera  Cruz  A  Pacific  RR— 

lat  K  4148  1934  opt JAJ 

Verdig  Val  Ind  A  AV— See  Mo  Pa 
Vermont  Valley — 

Ist  M  g  434s  Oct  1  '40.. AAO 
Vlckaburg  A  Meridian — See  Ala 
Vlcka  Shreve  A  Pac — 

Prior  lien  63  g  Nov  1  •15MAN 
Gen  5s  May   1    1941. ..MAN 
Virginia  Midland— See  So  Ry 

Va  A  South w  5s  2003 JAJ 

l8t  con  g  53  1958 AAO 

Virginian  Ry — 

l8t  M  g  53  1962  opt MAN 


6434 
169" 


79 
101 
104 


lOlJi 


105M 


125 

97 

98 


116 

Om 

90 

85 

Bluffs 


105 

87 

102" 


100  3i 

40 


45 

81 
"463i 

99 
98 
933i 

"95"" 
100 

86 

100 
100 

101 
10034 

96 

86  3^ 
94 


91 1^ 
10234 


99 

98  ?4 
99 

8834 


acific 
Hud 

92 

92  3i 


93 
A  Vicks 


10334 
90 

97>^ 


104  >g 

5%"""" 

5% 
87^ 
9834 

4>4% 


70 


98 
87J4 
95 
Nav 

11034 
107 

8934 
99 


100 
100 

"90" 


97 


9334 
98 


h  Basis,     e  On  basis  of  «4  848  to  the  £.     dOnthobasleof  $5tothe£.    /This price Include-t accrue llnterest.   iLaatjale.  aaujudou.  »Saleprlc« 


ALL  PRICES  ARE  BEFORE  CLOSING  OF  NEW  YORK  AND  OTHER  STOCK  EXCHANGES.       39 

Reliable  quotations  now  out  of  the  question. 


Bonds  and  Stocks. 


Bid. 


Ask. 


Wabash— 1st  gold  58  1939  M<feN 
2d  sold  53  1939 F&A 

Deb  raort  6s  ser  B  1939. -J& J 
Equip  g  53  Mar  1  1921.  M&S 

Eq  K   4M9   1914 J<tD 

l8t  lien  term  g  4s  1954 I* J 

Ist  ref  &  ext  4s  1956 J& J 

Cent  tr  ctfs  of  dep  stpd 

EqultableTrCoctfsdepstpd 

Unstamped 

4J^%  notes 'lOext  to 'ISM&N 
Det  A  Chi  ext  1st  g  5a  '41  J&J 
De3  M  dlv  Ist  g  4s  1939.  J&J 

Tol&Chic48g  1941 M&S 

Omaha  Dlv  1st  SJ^s  g  '41A&0 
Wabash  Pitts  Terminal  Ry — 

1st  g  4s  June  1  1954 J&D 

Cen  Tr  <fe  Old  Col  Tr  ctfs.. 
ColTr  ctfs  dep  forCenTr  ctfs 

2d  g  4s  June  1  1954 J&D 

Guaranty  Tr  ctfs  of  dep 

Warren  RR — See  D  L  &  W 
Wash  &  Colum  Rlv— 43  '35  J&J 
Washington  Cent — See  Nor  Pac 
Wash  Co  Ry— See  Maine  Cent 
Wash  O  &  W— See  Southern  Ry 
Washington  Terminal  Co. — 

1st  g  gu  33^3  1945 F&A 

1st  g  43  1945  guar F&A 

Weatherford  Mln  Wells  &  N— Se 
West  Jersey  &  Sea  Shore —         1 

Consol  g  43  1936 J&j! 

Cons  31^8  g  Ser  B  1936-.J&J 
West  Maryland — 4s  1952.. A&O 
5%  gold  notes  1915  op.  .J&J 
Bait  &  Harris  g  53  •36..M&N 
1st  M  West  Ext  g  53  'SSM&N 
Coal  &  Ir  Ry  Ss  g  1920.. F&A 
West  N  Y  &  Penn  5s  1937.. J&J 
Gen  mort  gold  48  1943.. A&O 
Income  g  5s  Apr  1943.. Nov  1  / 
Western  Pac.  1st  5s  1933. .M&Sj 
Western  Pa— 1st  g  43  1928.  J&DJ 
West  Ry  of  Ala— 4Hs  1918  A&0| 
Western  Transit— See  NYC 
West  Shore— See  N  Y  C  &  H  R 
West  Side  Belt— See  Pitts  Term 
West  Va  &  Pitts— See  B  &  O 
Wheeling  &  Lalce  Erie  RR — 

l8tconsoIg4s  1949 M&S: 

L  Erie  Div  1st  g  5s  1926.  A&O 
Wheeling  Div  1st  g  Ss  '28  J&J 
Exten  &  impt  g  53  1930.  F&A 

Equlpsf  g5s  1922 J&J 

Wheeling  Term— 4s  1940.. F&A 
Wichita  Falls  &  Northwestern — 

Ist  58  Jan  1939 J&J 

let  &  ref  g  53  1940  op. ..J&J 
Wichita  Union  Term  Ry— 

Ist  g  gu  4>^s  '41  opt...M&N  » 
Wilkes-B  &  East— See  NYS&W 
Wllliamsport  &  N  Branch  RR — ' 

Ist  ref  g  4Ms  1931 J&J  / 

Willmar&SFaUs — See  St  PM&  M 
Wil  &  Nor— See  Phila  &  Read'g 
Wll  &  Weldon— See  Atl  Coast  L 
Winona  &  St  P— See  Chic  &  NW 
Winston-Salem  Southbound — 

1st  g  guar  4s  1960 J&J 

Wisconsin  Central  Company- 

Ist  mtg  g  4s  1949 J&J 

Ch  Wis  &  Minn  1st  6s  '16M&S 

Marshfield  &  South  East  Div 

purmon  1st  g  43  1951. M&N 

Sup&DulDiy4s  1936..  M&N 

Mlnneap  Term  3J^s'50op  J&J 

Wise  &  Mich  Ry— 53  1945.. J&J 

Wise  Minn  &  Pacific  RR— 

Ist  g  43  Oct  1  1950 A&O 

Wlscon  Val— See  C  M  &  St  P 
Worcester  Nashua  &  Roch — 

4s  Jan  1   1930 J&J 

48  Oct   1   1934 A&O 

Yosemite  Val  s  f  g  53  1936. J&J 


99% 

100 
93 

"90" 

"lO" 

"42j^ 

"40"" 

'W 

162"" 

"78" 
65 

s 

6?4 

7 

83 

90 

e  Tex  & 

96 

88 

57J^ 

85 


40 
96 


RRCo 


70 


RAILROAD  STOCKS.  Par 

Ala  Great  Southern  com 50 

Preferred. 50 

Ala  N  O  T  &  P  Jc  A  pref £10 

B  deferred £10 

Albany  &  Susquehanna  (gu).  100 

Allegheny  &  West  (guar) 100 

Ann  Arbor  common 100 

Preferred 100 

Atch  Top  &  Santa  Fe 100 

Preferred 100 

Atlan  &  Char  Air  L  (guar)..  100 

Atlanta  &  West  Point 100 

Atlantic  Coast  L  Co  of  Ct..lOO 
Atlantic  Coast  L  RR  com..  100 

Preferred 100 

Atlantic  Coast  Line — A 100 

Atlantic  1st  leased  lines  rent  tr. 

Augusta  &  Sav  (guar) 100 

Bait  &  Ohio — Common 100 

Preferred. 100 

Bangor  &  Aroostook 100 

Beech  Cr  (guar  N  Y  C) 50 

Boat  &  Alb  (guar  NYC  ...100 
Boat  &  Lowell  (guar  B  &  M).  100 
Boston  &  Maine 100 

Preferred 100 

Bost  &  Prov  (guar  Old  Col).  100 
Boston  Rev  Beach  &  Lynn..  100 
Buffalo  Roch  &  Pittsburgh..  100 

Preferred 100 

Buff  &  Susq  RR  Corp  com.  100 

Preferred 100 

Camden  &  Burl  Co  (guar)..  25 

Canada  Southern 100 

Canadian  Pacific 100 

Preferred .   lOO 

Catawlssa  RR — lat  pf  (guar)  50 

2d  pref  (guar  P  &  R) 50, 

Cayuga  &  Susq  (gu  D  L  &  W)  30 

Central  of  New  Jersey lOa 

Chesapeake  &  Ohio 100 

Chicago  &  Alton  RR 100 

Preferred 100 

Chic  Burl  &  Quincy 100 

Chic  &  East  111 — Preferred..  100 


86 
89 

94 

82 

93 


40 


86  Ji 


Stocks. 


Por.l     Bid. 


Ask. 


/ 

/     45 


90 
90 


Id 

Id 

Id 

Id 

250 

125 


92 
9834 
193 


115 


Id 

100 
74 
73 

"si" 

181 

"32>^ 

30 
220 
128 

90 

100 

4 

25 
130 

56 

Id 

d 

d 


Pac 


190 
280 
42H 


ll'A 
210 


98 
90 
58H 
95 


9734 
105 


41 
98 


76 
102 

'97' 
93 
92 

97 
85 

96 


Chic  Gt  West  com  tr  ctfs...  100 

Preferred  trust  ctfs 100 

Chic  Ind  &  Louiav  com 100 

Preferred 100 

Chicago  Mllw  &  St  Paul 100 

Preferred 100 

Chicago  &  North  W^e3tern..l00 

Preferred 100 

Chic  R  I  &  Pac  Ry 100 

iChicago  St  Paul  Minn  &  O-.lOO 

I     Preferred 100 

Chic  Terre  Haute  &  S  E 100 

Cincin  Ham  &  Dayton 100 

Cine  New  Orl  &  Tex  Pac 100 

I     Preferred 100 

Cincinnati  Northern. 100 

Cin  Sandusky  &  Cleve  pref.  50 
Clev  Cln  Chicago  &  St  L...100 

Preferred ..100 

Clev  &  Pitts  (Guar  Pa  RR).   50 

Betterm't  stk  (Gu  Pa  RR)  50 
Colorado  &  Southern 100 

1st  preferred 100 

2d   preferred 100 

Columbus  &  Xenla  (Guar)..  50 
Concord  &  Mont — Class  I..  100 

Class  II 100 

Class  III 100 

Class   IV. 100 

Concord  &  Ports  (guar) 100 

Conn  &  Passumpsic — Pf  (gu)  100 

Conn  Riv  (guar  B  &  M) 100 

Cripple  Creek  Central 100 

Preferred 100 

Cuba  RR  preferred 100 

Dayton  &  Mich  com  (guar).   50 

Pref  (guar  C  H  &  D) 50 

Delaware  &  Bound  Br  (gu)..100 

Delaware  &  Hudson 100 

Delaware  Lack  &  West 50 

Delaware 25 

Denver  &  Rio  Grande 100 

Preferred 100 

Des  Moines  &  Fort  Dodge..  100 

Preferred 100 

Detroit  Hills  &  S  W  (guar)..  100 
Detroit  &  Mackinac 100 

Preferred 100 

Duluth  South  Shore  &  Atl.. 100 

Preferred 100 

East  Penna  (guar  P  &  R)...  50 


10 

29  H 

35 

55 

89H 
130  H 
126 
165 

22 
125 
135 


240 
1033^2 

125' 
20 


161 

90 

20 

35 

30 
200 
100 
100 
100 
100 

'98" 
171 

25 

35 

75" 

180 

180 

143 

390 

42 

4 

8 

3^ 
9 
84 


Id 


d 


.'k 


60 


873 


88 
87H 


92 
92 


265 
135 


923^ 
100 
202 

121' 
118 


105 

74  >i' 
73i^, 

'90' 


33 

50 

240 


1133 


7 

28 

150 


162 

"53" 

52 
205 
300 

4334 
9H 

25 
220 


22 

3334 

28 
190 
125 

75 

126" 


257 
21 
90 
75 

ioo" 

116 
25 
70 


Elralra  &  W'msport  (guar)..  50' d 1  A; 

Pref  (guar  Nor  Cent) 50  d 

Erie — Common lOOJ 

1st  pref... 100 

2nd  pref . . 100{ 

Erie  &  Kalamazoo  (guar) 50 

Erie  &  Pitts  (guar  Pa  RR)..   50 

Fitchburg  preferred 100 

Fonda  Johns  &  Glov  com..  100 
Ft  Wayne  &  Jack — pref  (gu)  100 
Georgia  &  Florida 100 

Preferred 100 

Geor  RR  &  Bank  Co  (guar).  100 
Georgia  Southern  &  Florida.  100 

Ist  preferred 100 

2nd  preferred 100 

Grand  Rapids  &  Indiana lOOl 

Grand  River  Valley  (guar)..  100 
Great  Northern  Ry — Pref..lOo! 

Ore  certificates Id 

Green  Bay  &  Western 1001 

Deb  ctfs  A 1000] 

DebctfsB 1000       103^ 

Harrisburg  Ports  Mt  J  &  Lan  50  d ]s 

Hartford  &  Conn  Western..  100!       30 

Hocking   Valley — Common.  100     

Hudson  Companies — Pref. .100.        7 
Hudson  &  Manhattan 100     

Preferred 100|    

Huntlngd  &  Broad  Top  vtc  50  d 

Preferred  v  t  c 50  d 

Illinois  Central 100      1073^ 

Leased  lines  (guar) 100 

Stk  tr  ctfs — See  RR  Securs  Co 
Internat  Rys  (Cent  Am)  comlOO 

Preferred ...100 

Iowa   Central 100 

Preferred 100 

Jackson  Lans  &  Sag  (guar)..  100 
Joliet  &  Chic  (guar  C  &  A)..  100 
Kal  Allegan  &  Gr  Rap  (gu) . .  100 
K  C  Ft  Scott  &  Memphis  Ry— 

Pref  (guar)  trust  ctfs 100 

Kan  City  Mex  &  Orient  com  100 

Preferred 100 

K  C  St  L  &  Chic— Pref  (gu).  100 
Kansas  City  Southern 100 

Preferred 100 

Keokuk  &  Des  Moines 100 

Preferred 100 

Lackawanna  RR  of  N  J 100 

LakeEHe&  Western 100 

Preferred 100 

Lake  Shore*  Mich  Sou 100 

Lehigh  &  New  York  oref 100 

Lehigh  Valley 50 

Preferred 50|d 

Little  Miami  (guar  Pa  RR)..  50 
Lit  Schuyl  Nav  RR&Coal(gu)50ld 

Long   Island 50       313^ 

Louis  &  Mo  Rlv  pref  (guar).  100 

Louisville  Bridge  Co 100 

Loulsv  Hend  &  St  L  com 100 

Preferred 100 

Louisville  &  Nashville 100 

Lowell  &  Andover 100 

Lykens  Valley  RR  &  Coal..  20  d 
Mahoning  Coal  RR 50 

Pref  (guar  L  S  &  M  S) 50 

Maine  Central 100 

Manchester  &  Lawrence 100 

Maryland  &  Pennsylvania..  100 
Massawippi  Valley  (guar)..  100 

Michigan    Central 100 

Mine  Hill  &  Schuyl  Hav  (gu)  50  d 
Mlnneap  &  St  Louis  com 100 

Preferred 100 

Minneapolis  St  P  &  S  S  M..100 

Preferred 100 

4%  Leased  Line  Ctfs 100       79 


15 

65 

5 

13 

70 

130 

125 

60 


90 

23  M 
57 

4 
38 
93 

5 

10 

440 

7 
12834 


105 

'33" 

129H 
96 
11 


93J^ 
100 


100 

130 
06H 
1134 
24 

111 


10.4 

31 
43 
62 

9034 
132 
128 
175 

27 
132 
145 


Stocks 


Hnr. 


Bid. 


140 
35 
45 

165 
92 
22 
40 
40 


35 

47 

'so' 

190 
195 
145 
400 

45 
5 

10 


91 


5 
11 

65^ 

68 

22>il 

30 
210 
135 

76 

125" 


260 


93 


116 

11634 
26 
80 
83 
12 
92 
35 

"12' 


534 
18 
109 
75 


7 

19 

82 

140 

135 

73 


115 

23y2 

5934 

8 


97 

9 

16 

465 

12 

1293-2 

120 

205 

53H 

34 
125 


36 
13034 
110 

16 


94 


25 


135 

5734 
13 
28 
112 

12834 
823i 


Miaaisalppi  Central 100 

Missouri  Kaasas  &  Texas 100 

Preferred 100 

Missouri  Pacific 100 

Mobile  &  Birm  pref  (guar)..  100 
Mobile  &  Ohio — See  South'n  Ry 

Morris  &  Essex  (guar) 50 

Nashua*  Lowell 100 

Nash  Chat  &  St  Louis 100 

Nashv  &  Decatur  (gu  L  &  N)  25 
National  Rys  of  Mex  1st  pref  100 

Second   preferred 100 

New  Orleans  Mobile  &  Chic.  100 

Preferred .100 

N  Y  B'lyn  &  Man  B  pref  (gu).  100 

N  Y  Cent  &  Hud  River 100 

Dividend  payable  in  London 
New  York  Chic  &  St  Louis..  100 

1st  preferred 100 

2d   preferred 100 

New  York  &  Harlem  (guar).  50 
N  Y  Lack  &  West  (guar)...  100 
New  York  New  Hav  &  Hart.  100 

N  Y  Ontario  &  AVestern 100 

Norfolk  Southern 100 

Norfolk  &  Western  Ry 100 

Adjust    preferred 1 00 

No  Carolina  (guar  So  RR)..100 

Northern  Central 50 

North'n  N  H  (guar  B  &  M).100 

Northern  Pacific  Rv 100 

Nor  RR  of  N  J  (gu  Erie) 100 

Northern  Securities  Co  stubs.. 
North  Pennsylv  (gu  P  &  R)..50 
Norwich  &  Wore  pref  (guar)  100 
Ogden  Mine  RR(gu  CenNJ)  100 
Old  Colony  (gu  NYNH&H)-100 

Ontario  &  Quebec 100 

Oswego  &  Syra  (gu  DL&W).  50 
Pac  Coast  Co — See  Mlsc  stocks 

Pennsylvania  Railroad 50 

Peoria  &  Bureau  Val  (guar).  100 

Peoria  &  Eastern 100 

Pere  Marquette  RR 100 

1st  preferred 100 

2d  preferred 100 

Phila  Germ  &  Norris  (guar).  50 
Phila  &  Trent  (gu  Pa  RR)-.100 
Pittsburgh  Bess  &  Lake  Erie  50 

Preferred 50 

Plttsb  Cln  Chic  &  St  Louis..  100 

Preferred- 100 

Plttsb  Ft  W  &  Chic  (guar)..  100 

Special  (guar  Pa  RR) 100 

Pittsburgh  &  Lake  Erie 50 

Plttsb  McK  &  Yough  (guar)  50 
Pitts  Youngst  &  Asht  pref. .100 

Prov  &  Worcester  (guar) 100 

Providence  Warren  &  B 100 

Railroad  Securities  Co — 

4%  III  Cent  Stock  ctfs  1952.. 

Reading  Co 50 

1st  preferred 50 

2d   preferred 50 

Rensselaer  &  Saratoga  (guar)  100 
Rich  Fred  &  Pot — Common.  100 

Dividend  obligations 100 

6%  guaranteed 100 

7%  guaranteed 100 

Rich  &  P  &  R  F  &  C  Conn.   70 

Rio  Grande  Southern 100 

Roch  &  Genesee  Val  RR 100 

Rock  Island  Co 100 

Preferred 1 00 

Rome  &  Clinton  (gu  D  &  H)100 
Rome  Wat'town  &  Og  (gu).lOO 

Rutland  preferred 100 

St  Joseph  &  Grand  Island..  100 

1st  preferred 100 

2d  preferred 100 

St  Louis  Bridge  1st  pref 100 

2d  preferred ICO 

St  L  Rocky  Mtn  &  Pacific..  100 

Preferred 100 

St  Louis  &  San  Fran  com 100 

1st  preferred 100 

2d  preferred 100 

Stock  tr  ctfs  for  Chic  &  East  111 

com  Equit  Tr  ctfs 100 

Preferred 100 

St  Louis  Southwestern 100 

Preferred 100 

Saratoga  &  Schenectady  (gu)  100 

Seaboard  Air  Line  com 100 

Preferred ..100 

Sharon 50 

Southern  Pacific  Co ..100 

So  Ry— Com  (vot  tr  ctfs  ext)  100 
Preferred  do  100 

Mob  &  Ohio  stock  tr  ctfs . . . 

Southwest'n  of  Ga  (guar) 100 

Texas  &  Pacific 100 

Toledo  Peoria  &  Western. -.100 

Toledo  St  L  &  Western 100 

Preferred ..100 

Troy  &  Gr'bush  (gu  N  Y  C)   50 

Union  Pacific — Common 100 

Preferred 100 

United  N  J  RR  &  Canal  (gu)lOO 
Utlca  &  Black  River  (guar).  100 
Utica  Chen  &  Susq  Val  (gu).  100 
Utlca  Clinton  &  Binghaml5,'100 
Valley  RR  (N  Y)  (guar). .r.  100 

Vandalia   RR 100 

Vermont  &  Mass  (guar) 100 

Virginian    Ry 100 

Wabash  Railroad 100 

Preferred 100 

Ware  Riv  RR  (gu  B  &  A)...  100 
Warren  N  J  (guar  DL&W)  50 

Western  Maryland  Ry 100 

Preferred 100 

Western  Pacific 100 

West  Jersey  &  Sea  Sh — Com  50  a 
WTaeellng  &  Lake  Erie  com.lOOj 

Ist  preferred 100 

2d  preferred lOOj 

Wisconsin  Central.. ..100 

Wrightsvllle  &  Tennllle.  com  25  a 


30 

lOH 

28  V^ 

934 


100 
150 
135 

'ie' 

8 


100 

81}^ 
Id 


d 


43 
350 
105 

52 

18?^ 

24^ 
100 

84 
155 


10334 

10134 

75 

d  "92" 


Id. 


100 

148 
l_ 
190 

107J^ 


d 

d  225 


30 

60 

65 

85 

161 

150 

185 

120 

156 


140 

60 
15134 

87 

83 
170 

295" 


2 

110 

1 

134 

125 

100 

21 

11 

44 

21 

108 

50 

25 

60 

2 

6 

3H 


18->i 

36 
155 

1634 

48^ 
100 

86H 

nVs 

71 

72 

102 

11 


Ask. 


35 

1034 
29 

9K 


170 
145" 


25 
10 

'25"" 
115 

81% 

"40"' 

"85"" 
360 
120 
53 

1934 

30 
101 

87 
165 
128 

Vo\% 

82 


145 


205 

107M 
135 

10 
1 

2H 
IM 
140 
240 

33 

66 

70 
100 
165 
160 
195 
130 
164 
225 


72 
15134 

88 

85 
180 


1% 
2y2. 
140 

"22>i 

15 

50 

28 
112 

54 

35 

65 
234 

10 
4M 


21 

40 

170 

50 
120 

8854 
18M 
72 
85 
105 
13 


4 

5 

834 

10 

WYYa. 

117Ji 

79 

80 

220 

228 

161- 

130 

145 

65 

75 

112 

120 

60 

70 

130 

135 

""% 

H 

IH 

2% 

k  165 

156 

162 

14  3^ 

16 

30 

33 

'5534 

51 

2ii 

3H 

8 

10 

3  34 

434 

33 

34  34 

bBasls.    d  Price  per  share,  not  per  cent.    /  Flat  price.     A:  Last  lale.    Jin  London.    nNomlnal.  t  Sale  price.    tNew  stock,    zx-div.    vEx-rlghts. 


40       ALL  PRICES  ARE  BEFORE  CLOSING  OF  NEW  YORK  AND  OTHER  STOCK  EXCHANGES. 

Reliable  quotations  now  out  of  the  question. 

STREET  AND  ELECTRIC  RAILWAYS 

In  quoting  street  and  electric  railway  bonds,  we  employ  the  same  method  as  in  quoting  the  bonds  of  stea,m  railroads. 
The  great  majority  of  issues  being  quoted  "and  interest,"  we  use  no  designating  mark  whatever  where  that  is  the  case. 
On  the  other  hand,  we  prefix  the  letter  "/"  where  there  is  a  deviation  from  this  rule;  in  such  eases  the  interest  forms  part 
of  the  price  Unless,  therefore,  "/""  appears  against  a  quotation,  the  buyer  will  understand  that  the  accrued  interest  is 
to  be  added  on.  This,  however,  does  not  apply  to  income  bonds  and  bonds  in  default,  in  which  cases  the  price  takes  account 
of  the  interest  and  no  designating  mark  is  employed 

NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marked  "f"  and  income  and  defaulted  bonds. 


Bonds. 


Bid. 


AKk. 


STREET  RAILWAY  BONDS. 

AkBed  &  C1&— See  N  Ohio  Tr&L 
Albany  Ry— See  United  Tract'n 
Albany  Sou  RR  1st  53  '39. MAS 
Alton  Gran  &  St  L — See  East  St 
Altoona  &  Logan  Val  Elec  Ry — 
Con  g  4H9  1933  gu..F&A  15 
American  Cities  Co — 

Coll  trust  g  5-63  1919  opt.J&J 
American  Railways — 

Coll  trust  conv  g  5s  1931-F&  A 

Coll  trust  g  5s  1917  opt.-A&O 

Scran  Ry  tr  cts  g  59*35.  .MAS 

Anacos  &  Pot— SeeWashRy&El 

Ardmore  St  Ry— See  Phlla  Co 

Ashland  (Wis)  L  Pow  &  St  Ry— 

Ist  M  gold  5s  1939 J&J 

Atchison  R  > ,  Light  &  Power — 

Ist  OS  Nov  1935.. MAN 

Athens  (Ga)  Ry  &  Electric — 

1st  <£  let  8  f  g  58  '50  op' 15  JAJ 
Atlanta  Cons  St— See  GaRyAEl 
Atlanta  Nor- See  Ga  Ry  A  El 
Atlantic  Ave— See  Bklyn  R  Tr. 
Atlantic  City  A  Ocean  City  Co- 
Col  tr  g  5s  1947  opt MAS 

Atlantic  City  A  Shore  RR — 

1st  M  A  col  5s  1945  opt.JAD 
Atlan  Coast  El  Ist  5s  '45.. MAN 
Auburn  A  Syracuse  Elec  RR — 

1st  A  ref  g  5s  '42  opt  '12.AAO 
Augusta-Alken  Ry  A  El  Corp — 
Sink  fd  g  59  Dec  1  '35  opt.JAD 
Augusta  Ry  A  El  5s  '40.  J  AD 
Aurora  Elgin  A  Chicago  RR — 
1st  A  ref  g  53  1946  opt... JAJ 
A  E  A  C  Ry  1st  g  5s  '41  AA015 
Elg  Aur  A  Ssf  5s  1916..  JAD 
Bait  A  Ann  S  L— See  Md  El  Ry 
Bait  Cat  A  El  M— SeeUnRyAEl 
BaltSpPAChes— See  Un  RyA  El 
Bait  Terminal— See  Wash  Bait 
Bait  Traction — See  Un  Ry  A  El 
Bangor  Ry  A  Electric — 

Ist  cons  g  53  1935  opt JAJ 

Beaver  Valley  Traction — 

Gen  g  53  1953  opt MAN 

Berkshire  St  1st  e  Ss  1922..  JAD 
Blnghamt  Ry  5s^31  op  '11  MAN 
Blrm  Knox  A  All— See  Phlla  Co 
Birm  Ry,  Light  A  Power — 
Gen  ref  g  4Hs  '54  op  '09.  AAO 

Ref  A  ext  g  6s  1957 MAN 

Blrm  Ry  A  El  1st  g  5s  '24.JAJ 

Bl  St  A  Ful  Fer— See  N  Y  Rys— 

Boston  El  g  4s  May  1  '35.. MAN 

Deb  g  43^3  Oct  1  1937. .AAO 

Deb  g  4>^s  Nov  1941. .MAN 

Deb  g  5s  Dec  1942 JAD 

West  End  St  5s  1932. ..MAN 

as  March  1944 MAS 

4>^8Jan   1   1923 JAJ 

4HsJuly  1  1930 JAJ 

Curr  48  Aug  1  1915. ..FAA 
Gold  43  May  1  1916. .MAN 
Gold  4s  Feb  1  1917... FAA 

4s  Aug  1  1932 FAA 

Bost  A  Nor  ref  g  43  1954... JAJ 

Georget  Row  A  Ipsw  53'20  J  AD 

LowLawAH  Ist  g  53'23opJAD 

Lynn  A  Bos  1st  5s  g  '24. JAD 

Bost  A  Wore  1st  4>^s  1923. FAA 

Brldgeton  A  MillvTr  5s'30.JAJ 

Bway  A  7th  Ave — See  N  Y  Rys 

Bway  Surface — See  N  Y  Rys 

Bkn  City  A  New— See  CI  A  Bk 

Brooklyn  Rap  Tran — 5s'45  AAO 

1st  ref  gold  43  2002 JAJ 

5%  gol(l  notes  1918  opt. .JAJ 

Bklyn  City- 1st  59  1941. JAJ 

WmAFlat4Hs  July'41.F-A 

Bklyn  Hgts  1st  5s  1941. AAO 

Brooklyn  Queens  Co  A  Sub — 

Ist  M  g  5s  1941  opt  '16. JAJ 

Ist  con  gu  59  July  '41. MAN 

Bklyn  Un  Kiev  5s  1950.. FAA 

Staniped  guaranteed 

Kings  Co  El  Ist  4s  1949. FAA 

Stamped  guaranteed 

Nassau  Elec — ist  Ss  '44. AAO 

Ist  g  4s  Jan  1  1951 JAJ 

Atlantic  Av  con  5s  g  '31. AAO 

Bkln  Bath  A  WE  59'33.AAO 

Brownsville  Ave — See  Phlla  Co 

B-jff  tV  Lack  Tr  1st  53^ ."^op  JAD 

Buffalo  A  Lake  "Erie  Tiactlon — 

l8t  A  ref  g5s'36op8f..MAN 

Hamburg  Ry  4s  1926.. MAN 

Burlington  (lb)  Ry  A  Light— 

ist  8  f  gold  59  1932  opt.. MAS 
Cal  Fac— See  Pacific  Elec  Ry 
CalStCableRR  1st  59g'15..JAJ 
Calumet  A  South  Chicago  Ry — 
let  M  rehab  g  5s  '27op'12FAA 
Camden  A  Sub — See  Pub  Serv 
Canal  A  Clalb — See  N  O  Ry  A  L 
Canton-Akron  1st  g  5s  '22.  MAS 
Canton  Mass  Istg  53'20.MANJ 
Can-N  Phlla  g  53  ^23  opt.  FAA 
Capital  Trac  (Wash,  D  C)— 

let  g  5s  June  1  1947 JAD 

Carbondale  Ry  5g  Nov  'SS.JAJl 
Carolina  Power  A  Light — 

iBt  M  g  59  1938  red  1913. FAA' 


85 
L  A  Su 

95 
b 

8.3 

85 

90 

91 

92 
95]^ 



95 
96 

90 

95 

88 

94 

80 

90 

88 

92 

85 

88 



82 
99 

85 

92 

100  Ji 

99 

A  Ann 


99 


91 

92 
90 


98 


86 
10014 
100 
1023^ 

90 

95 


100}i 

85 

98 
I02ys 

92 
100 


993 
101 


101 

77 

n  100 

97 


99  J4 

Corp 

94 

95>i 

106 
96 

90 


101 

96 
95 
92 


89  H 


87  Va 

93M 
92  Ji 

100 

104^ 

106 
99K 
QSVs 
99  M 
99  H 
98  J^ 
92H 

88  M 
102 
102 
104 

95 
99 


102 

87  H 
98H 


95 
102 


98 
101 
102  H 

83  J^ 

84  M 
103 

7H% 
103 
100 


100 
94  Ji 

97H 

98 

98>4 

107 
02 


Bonds. 


Bid. 


Ask. 


Bonds. 


Caas  Av  A  F'r  Gr'ds — See  Un  Ry 
Central  California  Traction — 

1st  a  f  g  5s,  1936,  opt-. .AAO 
Cent  Crosst — See  N  Y  Rys 
Central  Elec — See  KCRyALlght 
Cent  Market  St — SeeColRyALt 
Central  Ry-SeeUnRvA  El(Balt) 
Central  Tract — See  Phlla  Co 
Charleston  Cons  Ry  Gas  A  El 

Consol  g  59  1999 ^\&S 

Ch  City  Ry  1st  g  5s  1923.  JAJ 
Chattanooga  Ry  A  Light — 
Ist  A  ref  g. 5s  1956op '16.MAN 

5%  notes  June  1915 J&D 

Chatt  Rys  1st  con  5s  •56.MAN 
Chicago  City  A  Connecting  Rys 
Col  tr  s  f  g  5s  Jan  1  1927.AAO 
Chicago  City  Ry— 

1st  g  5s  1927  op  up  to  '12.FAA 
Chicago  Junction  RR — 

1st  g  gu  4s  1945  op  '10. .MAS 
Ch  A  Mil  El  Ry  53  1919. ..JAJ 

RR  1st  g  5s  1922 JAJ 

Wise  Dlv  1st  g  53  1925  gu.JAJ 
Chicago  A  Oak  Park  Elec  Ry— 
Lake  St  El  1st  5s  1928  gu.JAJ 
Chicago  Railways  Co — 

1st  m  g  53  1927  opt FAA 

Con  M  5s  Ser  A  Feb  '27.AAO 

Series  B  Feb  1927 JAD 

Series  C  Feb  1927 FAA 

Pur  mon  4-5s  Feb  '27  op.JAJ 

Adj  Inc  43  Feb  1927  op. .May 

Chic  Sou  Bend  A  Nor  Ind  RR— 

1st  g  5s  Jan  1  1937 JAJ 

Chris  A  10th  St— See  N  Y  Rys 
Cin  D  A  T  Trac  gold  5s  '22. JAJ 
South  Ohio  Trac  5s  '20. .MAN 
Cln  A  H  69  g  Apr  1  1918JAJ 
Cln  Lawr  A  Aur  5g  19 19... JAJ 
Cln  New  A  Cov  5s  g  1922.. JAJ 

2d  g  5s  July  1922.. JAJ 

So  Gov  A  Cln  6s  g  1932.. JAJ 
Newp't  A  Day  Ist  63  '17. FAA 
Citizens'  Ry  A  Lt — See  Muscatl 
Clt  Ry  L  A  P— See  Newp  News 
Citizens  St— See  Ind  Tr  A  Ter. 
Citizens  St — See  Memphis  St  Ry 
Clt  RR — See  United  Rys  St  Lou 
Citizens'  Tract — See  Phlla  Co. 
City  Pass  Ry — See  Reading  Ter 
City  A  Sub— See  Port  (Ore)  Ry. 
City  A  Sub— See  Un  Ry  A  El  (B 
City  A  Sub— See  Wash  Ry  A  El 
Clev  Ry  1st  53  1931  opt. ..MAS 
(ilev  Palnesv  A  Ashtab  Elec — 

1st  gold  5s  July  1  1922. ..JAJ 
Clev  Pains  A  East  5s  '16.. AAO 

Consol  5s  1918. ...AAO 

Cleve  Southwest  A  Colum  Ry — 
Ist  gen  con  53  1927  opt.. AAO 
ClevASW  1st  53  '23op'13.FAA 
CI  BerElyAOberos  g  '19. MAS 
Clev  A  Elv  g  6s  '15  op. .MAN 
Clev  Ely  &  W  59  1920. ..FAA 
Ely  A  Ober  g  6s  '17  op.. .FA A 
ColumblaRR— See  Wash  Ry  A  E 
Columbia  (S  C)  Ry  Gas  A  El  Co 

igt  M  3  f  g  59  1936 JAJ 

Col  Buckeye  L  A  New — See  Col 
Columbus  (Ga)  E^lectrlc  Co — 

1st  coll  g  59  1933,  option.  AAO 
CoIumbu9(0)IntenirDan  Ter  Co. 

1st  guar  53  1935 JAD 

Col  Lon  A  Springf — See  Ind  Col 
Columbus  Newark  A  Zanesv — 

1st  gold  53  1924. MAS 

Gen  A  ref  gold  53  1926. MAN 
Col  Buck  Lake  A  New  Trac 

1st  gold  5s  1921 MAN 

Zanesvllle  Ry,  Lt  A  Power — 
59  1912  ext  to  Mar'24.AAO 
Columbus  Ry  A  Light — 

Cen  Market  1st  g  5g  1922.  JAJ 
Col  Ry  igt  49  '39  opt  '14.Q-J 
Col  St  Ry  1st  53  g  1932.. JAJ 
Cross  St  l.st  53  g  1933.  JAD 
Colum  A  9th  Av — See  N  Y  Rys 
Commonwealth  Pow,  Ry  A  Lt — 

Conv  6s  1918... .MAN 

Compt  Hts  A  Mer  Ter — See  Un 
Conestoga  Trac  1st  43  '50.. JAJ 
Coney  Isl  A  Bklyn  43  1948.. JAJ 
Consol  gold  4s  1955. ..JAJ 
B  C  A  N  Ist  cons  53  1939.JAJ 
Conn  Ry  A  Lt  4Hs  1951. ..JAJ 

Stamped  guaranteed  opt'l 

Con  Ry(NewHav)deb  43  '54JAJ 

Deb  4s  1955 JAJ 

Deb  4s  1956  guar JAJ 

Cons  g   3H-43   1930 FAA 

Cons  Ry  A  Pow  (Salt  Lake)  See^ 
Cons  Tr(N  J)— SeePubServCor 
Crosstown  St — See  Col  Ry  A  Lt 
Cross  St— See  Int  Tr  (Buffalo) 
Cumberland  Co(Me)PowALt — 

1st  A  ref  g  53  1942 MAS 

Dallas  El  Cor  col  tr  g  53'22.AAO 
jDanvllle  Street  Ry  A  Light  Co — 

i      Ref  Kold  59  1915-1925 JAJ 

Danville  Urbana  A  Champ — 
1st  59  1923  optional MAS 


91 
102 

91 

98  H 
95  H 

78  M 
99 


95 
/  40 
/     10 


75 


75 


100 


ne  Lt  A 
A  O  P 


alt) 


99>i 
89 


1 

92 
Newark 

82 

80 
A  Eagt 


86 
95 


97 
70 
97 
98 


100 
Ited  Ry 

'82"" 
80 
99 
92 
92 
65 
65 
65 
70 
UtahL 


96 

94 


93H 

99  M 
97  H 

79 
99M 


100 
50 
15 


98 

91^ 

78 

95M 

70 

45 

80 

63 

90M 
110 
70 
95 
91 
117J4 
101 
Trac 
Ry  El 


52 

100 

95 

78 


95 
AZaneg 

87 

90 


97}^ 

88 

98 
100 

98  M 
75 
99 
100 


101 


84 
84 
101 
95 
95 
71 
71 
71 


A  Ry 


98  H 
97H 


)  Darby  Med  AChes — See  Phil  R  Tr 
Day  Cov  A  Plqua  Tr  5s  '22  AAO 
Delaware  Co  A  Phlla— See  Un  P 
Denver  A  N  W  1st  5s  1932  MAN 
DenCTram- Purch  g  53 '  19  AAO 

Ist  A  ref  g  5s  1933  op  s  f  MA  N 

Con  Tram  con  g  53  1933. AAO 
Denver  Tram  Power  Co — 

l9t  Imp  g  gu  53  '23  op  '08  AAO 
Denver  T?ramway  Terminals  Co 

1st  m  g  gu  5s  Sept'16-'.37  MAS 
Des  Moines  A  Cent  la  Elec  Co — 

1st  s  f  63  1937  op  Ser  A.MAS 
Des  Moines  City  Ry — 

Ref  g  5s  1921  op  1906---AAO 
Det  United  4)^s  1932  opt. JAJ 

Det  Elec  Ry  con  g  53  '16.  JAD 
Det  Ry  1st  5s  '14-'24.JAD 

DetAFllnt  1st  g  5g   '21. .FAA 

Det  Roch  Romeo  A  L  Orion 

1st  sk  fd  g  53  1920.. JAD 

Det  Ft  Wayne  A  Belle  Isle — 
Istg  59  Apr  1  1928...  AAO 

Det  \lon  A  Tol  Short  Line  Ry 
1st  M  g  5s  Jan  1933. ..JAJ 

DetANW  4^9  '21  op  'llMAN 

Det  A  Pontlac — 5s  g  '22.  FAA 
Cons  g  4Ms  '26  op  *11.  JAD 

Det  A  Pt  Huron  Shore  Line — 

1st  g  5s  1950 JAJ 

Rapid  Ry  Ist  53  g  '15. MAS 
RapRylgt  con  5s' 16  .MAN 

Det  A  Lake  St  CI  53  '20.  AAO 
Det  Ypsll  Ann  Arbor  A  Jack — 

1st  g  53  1926 FAA 

D  Y  A  A  A  g  69  1917. ..MAN 

Cons  g  63  1924 FAA 

DoylestownAE — See  Phil  A  E— 
D  D  E  B  A  B— See  Third  Av  Ry 
Duluth  Superior  Traction  Co — 

Duluth  St  Ry  Ist  g  59  'SOMAN 
Duquesne  Trac — See  Phlla  Co — 
Eastern  Pa  Rys  1st  5s  1936  JAJ 
Eastern  Wisconsin  Ry  A  Lt —    . 

1st  M  g  5s  1923  opt AAO 

Easton  Cons  El  53  1949. .MAN 

Easton  Palmer  A  Beth  St  Ry 

l3t  g  53  Dec  31  19 18.. JAJ 

East  St  Louis  A  Suburban  Co — 

Coll  trust  g  5s  1932  opt.  AAO 

Conv  6g  Jan  1  1919 JAJ 

Alton  Granite  A  St  L  Trac — 

1st  cons  g  5s  1944 FAA 

Edgefield  St — See  Nash  Ry  A  L 
Eighth  Ave  RR— See  N  Y  Rys 
Elec  A  Peop— See  Phlla  Rap  "Tr 
Elg  Aur  A  ^) — See  Aur  Elg  A  Ch 
Ellz  Plain!  A  Cen  J— See  P  S  C 
Elmira  Water  Light  A  RR— 

1st  g  5g  Jan  1  1949 JAJ 

1st  A  con  g  53  1956 MAS 

El  Paso  El  Co  coll  tr  g  53'32JAJ 
Ely  A  Ober— See  Cleve  A  S  W  T 
Erie  El  Motor  g  f  g  5s  1941  AAO 
Evansv  A  Sou  Ind  Traction — 

Evansv  El  Ist  g  43  '21  .MAN 

Evansv  A  Prlnc  1st  5s  '23AAO 
Fairmont  A  Clarksburg  Tract'n 

1st  g  5s  1938  op  1913... AAO 
Fairmount  Pk  Transportation — 

Istsf  g53  1937  opt AAO 

Federal  Light  A  Traction — 

1st  s  f  g  53  1942  opt .MAS 

Fed  St  A  Pleas  Val— See  PhllCo 

Ft  Pitt  Trac— See  Phlla  Co 

Ft   Smith   Light   A   Traction— 

Ist  M  g  5s  Mar  1  '36  optMAS 
FtWayneBlAMlst  5s  '35  gii  JAJ 
Ft  W  Van  Wert  A  Lima  Trac— 

1st  M  g  5s  1930  guar JAJ 

Ft  Wayne  A  Wabash  Val  Trac — 

Ist  cons  g  5s  1934 MAS 

42d  St  M  A  St  N  Av— See  Third 
Frankf  Tacony  A  Holmesb  Ry — 

Ist  g  53  July  1940 .KtJ 

Galv  Elec  Co  lst5s'40  op  MAN 
Galveston-Houston    Elec    Ry — 

1st  M  s  f  g  53  1954  opt.. AAO 
Gary  A  Intenirban  Ry — 

Ist  ref  g  53  1930  opt JAJ 

Geor  Row  A  Ips — See  BosANor 
Georgia  Light,  Power  A  Rys — 

1st  Hen  3  f  g  5s  1941  opt  MAS 

CentGaPow53  '38  op  '13MAN 
Georgia  Rv  A  Elec  Ss  1932.  JAJ 

Refg  A  impt  g  53  '49  s  f..JAJ 

Atlanta  Cons  St  53  1939.  JAJ 

Georgia  Elec  Lt  59  1930. JAJ 

Atlanta  Northern  Ry  Co — 
1st  guar  59  '54  op  '09.. JAJ 
Georgia  Rv  A  Power — 

1st  A  ref  3  f  5s  1954  op. _  AAO 
Grand  Rap  Ry  1st  g  53  '16.  JAD 
Grand  Rap  Gr  Hav  A  Musk  Ry 

Ist  g  53  July  1  1926 JAJ 

Greenwich  Tram  1st  5s  '31. JAJ 
Halifax  Elect  Tramway  Ltd — 

1st  M  5s  1916  opt JAJ 

Hamburg  Ry — See  Buff  A  Lake 
Hart  Man  A  Rock  os  1924. AAO 
Hart  A  Springf  5s  g  1921.. JAJ 
Hart  St  Ry— ist  g  49  1930.MAS 
Havana  El  cons  g  59  1952.  FAA 


Bid. 


Asi. 
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94 
83 
95 

95 

6 
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923^ 

89 

9  m 


94 
84 
98 
85 
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99 
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87 
99 
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90 

79 

90 
98 

9SH 

93 

94 

86 
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97 

B 

SS 


100 
90 
88 


82 

82 
Ave  Rv 

91 
93 

95 


75 

80 

1003^ 
96 

"  ijs" ' 


90 
99 


90 

91 

07  H 

85 

98 

98 


100 


67 
94 
95 


97 


96 

iooji 

89 
91 


90 

88 
100 


98 

81 

95 
100 

lOOH 

94  Ji 
96 


99 

1C034 

90 
100 

96 
91 

"96  Ji 
86 
83 

96 
96 

98 

90 


SO 

90 
102 

98 
105H 
lOOH 


1021^!     104 


92  34 
101 


100 

Erfe  "  Trcic" 


92H 


This  price  Includes  accrued  Interest,     k  Last  sale,     n  Nominal,     s  Sale  price. 


ALL  PRICES  ARE  BEFORE  CLOSING  OF  NEW  YORK  AND  OTHER  STOCK  EXCHANGES.       41 

Reliable  quotations  now  out  of  the  question. 
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82 


A»k. 
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95 

93 

94 
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90 


95 
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76 
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61 
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100 
96 

101 

100 
91 
95 

57H 


871 


Helena  L&Ry  1st  Ss  '25  op  M&S 

Hest  Mau  <k  Fair— See  Phlla  R  T 

Honolulu  Rap  Trans  &  Land — 
1st  g  63  1927  op  1917-.. M&N 

Houghton  County  Traction 

Ist  con  g  5s  1937 J<frJ| 

Houghton  Co  St  53  1920-J&J 

Hous  El  5s  1925  op  1910. .F&A 

JDllnoIs  Central  Traction —  I 
l8t  M  g  53  1933  op  guar.JAD  n 

lUinola  Valley  Ry— 

1st  8  f  g  guar  58  1935 M&S  n 

Indiana  Columbus  <fe  E  Trar — 
Gen  Aref  g53  '26  op  'll.M&N 
Col  Lon  &  Sprlngf  os  '20.A(lfeO 

Indianajp  Columbus  <fc  Sou  Tr — \ 
Ist  M  g  58  Feb  1  1923- . _ F&A: 

Indlanap  <fe  Green  Rap  Tran — ! 
1st  g  53  Jan  1  1929 J&J 

Indlanap  &  Martlnsv  Rap  Tr — ' 
1st  g  53  1932  opt J&J 

Indianapolis  Northern — See  Unl  on  Tr  o 

Indianapolis  &.  Northwest  Tr — 
ist  g  5s  1923  opt M&S 

Indianapolis  &  Southeast  Trac 

Ist  M  g  53  1935 J&J 

Ind'p  Shelbyv  &  Southeast  1st 
sf  g  5s  Jan  1  1932 J&J 

Indianapolis  Trac  &  Term  Co — 
ist  8  f  g  5s  Jan  1  1933... A&O 
Indlanap  St  gen  4s  1933.. J&J 
Citizens^  St  con  53  g  'SS.M&N 

Indiana  Union  Traction — 
Ist  g  5s  July  1  '33  op  '08.A&O 
Indiana  Nor  1st  g  53  '33.A&0 
Munc  &  Un  Cy  gu  5s'36opJ&  J 

Interborough-Metropol    Co — 
Coll  trust  g4i^3  1956-.A&0 

Interborough  Rapid  Transit — 
1st  &  ref  g  5s  '66  op  tax-ex  J&J 

Intemat'l  Traction   (Buffalo) — 

Coll  tr  43'  1949 J&J  I 

Buff  Ry  ist  con  M  5sg'31.F&A 
Cross  St  Ry  1st  5s  g  '32.M&N 
Buffalo  Trac  1st  g  53  '48.J&D 
Buff  Bell  &  Lan  5s  1927.  J&Dl 
Buff  &  Lock  1st  g  53  193S.J&J 
Buff  &  Nlag  FaUs  Elec  Ry—  I 

1st  M  58  g  1935 J&Ji 

2d  mtg  g  5s  '21  op  '01-. J&J 
Internat  Ry  ref  5s'62op  M&N' 
Lockp  &  Olc  1st  g  5s  '20..J&ji 

Inter-State  Rys — Col  tr  g  4s! 
1943  op  1913 F&A 

Interurban  Ry  &  Terminal — 
Ist  g  5s  Jan  1  1928 Q-J 

Iowa  Ry  &  Lt  (Cedar  Rapids)- 
iBt  &  ref  g  5s  1932  op  '15.M&S 

Ironwood  &  Bessemer  Ry  &  Lt 
Ist  8  f  g  5s '36  op  aft  •15.F&AI 

Jackson  &  Battle  Creek  Trac  \  See  Mlc 

Jackson  Consolidated  Traction]  United 

Jackson  (Miss)  Light  &  Tr —  I 
let  8  f  g  53  1922  opt  •14.A&0 

Jacksonville  Traction — 

Ist  con  5s  Mch  '31  opt..M&S 
Jacksonv  El  53  '27  opt.M&Ni 

Jersey  Central  Traction —  i 

1st  g  5s  1931 M&N'     

Gen  &  ref  g  53 '54  op '14.J&D      

Jer  City  Hob  &  Pat — See  Public  Service 

Johnstown  (Pa)  Pass  Ry — 

Rfg  g  43  1931... J&D 

JoplLn&PlttsRy  lst5s'30opM&S 

Kan  City  Ry  &  Lt  Co  1st  lien 
ref  g  5s  1913  opt.-M&Nl5/ 
6%  notes  Sept  1  1912. ..M&S  / 
Central  Elec  g  53  1914. .M&N' 
K  C  Elev  Ry  4s  g'd  '22.. J&J 

G't'd  6s.  1922 J&J 

KC&Westp  Belt  53  '26  op.J& Ji 
Met  Corrlgan  Iss  5s  1916-J&J' 
Met  St  53  1910extto'13.M&Ni 

Kan  City- Western— 1st  refg  g 
5a  1925  opt  Sept  1  '10. .M&S 

Kentucky  "Trac  &  Terminal—  | 
Ist&ref  gu5s'51  op '14. F&A 
Lexington  Ry  1st  53  '49.  J&D 

Kings  Co  El— See  Bklyn  Rap  Tr 

KnoxvUle  Railway  &  Light — 

ConsM  5s '45  op '10 M&S 

Ref  &  ext  5s  1946  op.. .J&D 
Knoxvllle  Trac  53  1938.. A&O 

Kokomo  Marlon  &  W  Trac — 
1st  g  5s  July  1  1933 J&J 

Lackawanna  &  Wyo  Val  R  T 
Coll  tr  5s  1951 F&A 

Lake  Sh  Elec  1st  con  g  5s  '23J&J 

Gen  g  5s  Feb  1  1933 F&A 

Lor  &  Clev  g  58  '27  op  '17.J&J 
Sand  Frem  &  So  5s  1936. J&J 
Tol  Frem&Nor5s'20op'05J&J 

Lake  St  El— See  Chic  &  Oak  Pk 

Lehigh  Valley  Transit — 

1st  M  g  53  Dec  '35  opt.. M&S 
1st  M  g  4s  Dec  '35  opt. .M&S 

Cons  g  4s  1935.. ..J&D 

Ref  &lmptg5s  1960 J&D 

Lewiston  Augusta  &  Waterv — 
1st  &  ref  g  5s,  1937  op.. A&O 

Lew  Br  &  Bath  1st  g  5s  'IS.M&S 

Lexington  Ave  &  Pav  Fer — See 

Lex  &  Bo3t  1st  g  4^3  '20.  A&O 

Lexington  (Ky)  Ry— See  Ky  Tr 

Lima  Electric  Ry  &  Lt  Co — 
1st  cons  g  5s  July  1  19 16. J&J 
2d  cons  g  5s  Apr  1  1925.  A&O 

Llndell    Ry— See    United    Rys 

Little  Rock  Ry  &  Elec— 

l8t  g  58  1933  op  1908. ..A&O 
Ref  &  ext  g  6s  1938 A&O 

Lockport  &   Olcott — See   Inter 

Lorain  &  Clev — See  LakeShElec 

Los  Angeles  Pac — See  Pac  El  Ry 

Los  Angeles  &   Pasadena — Se^ 

Loa  Angeles  Ry  Corp — 

l8t  &  ref  8  f  g  5s,  1940. .J&D 

Los  Ang  Ry  5s  g  1938.. A&O 

LosAng  Trac  1st  63  1915.M&N 

1st  g  58  1938. J&D 


85 


93 

97  j 
100     I 

9C>^' 

98  || 

88     li 
100     i| 

98 

100 

95 
Ind. 

96 

85 

97 

98 

80 

101 


LoulsvlUe  &  Nor  Ry  &  Light— 
tst  g  5s  1925  opt  1910. ..J&D 
Louisville  Traction — 

Loulsv  Ry  con  M  5s  g  '30. J&J 

2d  mtge  4  Ms  1940 M&S 

Gen  M  5s  1950 F&A 

Low  Law  &  Hav — See  Boa&Nor 
Lynn  &  Bost — See  Bos  &  Nor 
Macon  Railway  &  Light  Co — 

1st  cons  g  5s  '53  opt  '08..  J&J 
Mahoning  &  Shenango  Ry&  L— 

1     1st  con  ref  5s  1916  opt J&J 

!  Penn&  Mah  Val  OS  •22.M&N 
I  Youngst  Shar  Ry&L53'31  J&J 
iManchester(NH)  "rr  L  &  Pow — 

I      1st  cons  53  1921 A&O 

Manhattan  El  con  43  g'90.A&O 

Stamped  tax-exempt 

Manila  Elec  RR  &  Ltg  Corp — 
!  Ist  Hen  &  col  tr  g  53 '53.  M&S 
Manila  Suburban  Rys — 
'  1st  M  s  f  g  53  guar  1946.  M&S 
Market  St  Elev  Pass— See  Phila 
Market  St  (San  Francisco) — See 
Maryland  Electric  Rys — 

1st  3  f  g  guar  5s  1931  red. A&O 
Bait  &  Ann  S  L  Ss  1946. F&A 
Massachusetts  Electric  Cos — 
I  Coll  tr  5%  notes  19 15.. M&N 
iMcGavock  &  Mt  Vernon — See 
iMemphis  St  Ry  con  g  53  '45. J&J 
'  Citizens  StRR  1st  g6s'16- J&J 
MerldenH'seRR  gen  g5s'24.  JAJ 
8234  'MetropoUtan  RR— See  Wash  Ry 
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80 

74 

97M 
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85 
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98 
60 

99 
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68 

103 
"98"" 

892" 
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96 

97 

99 
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n98 
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82 
95 
96 


92 

93 
90 


94 

95H 


95 
hlgan 
Rys. 

97 

95 
95 


Corp. 


Co 


"97" 

90 

"97" 
93 
85 

"90'" 

"9i"" 

"98"' 

72 

79 

85 

89 
90 

97 
102"m 

"82>i 

100 
93 
77 
97 
70 
95 


10314 
89 
80 
89 

88 

96 

NYRy 


&Term 

95 
93>^ 
(St  Lo 

104 
10014 
nat  Tr 


Pac  El 


102  M 
9934 


Met  St  Ry— See  N  Y  Rys 
Metropolitan  West  Side  "L" — 
1st  gold  43  1938 F&A 

Exten  gold  4s  1938. J&J 

Michigan  United  Rys — 

Ist&ref  gold  53  1936. ..M&N 

Jack  &  Bat  Crk  53 '23 J&J 

Jack  Cons  Tr  5s  1934. .M&N 
Middlesex  &  Boston  St  Ry — 

1st  &  ref  g  4Ms  1932  opt.  J&J 
Mlllvale  Etna  &  Sharps — See  P  Mia  Co 
MilEl  Ry  &  Lt— 53  1926..F&A      102 

Ref  &  ext  4143  g  '31  opt. .J&J 

Gen  &  ref  g  5s  1951  opt. .J&D 

Mllw  Light,  Heat  &  Trac — 

1st  g  5s  gu  1929  opt. -M&N 

Mlnneap  St  Rys — See  TwlnClty]  Rapid 

Mob  Lt  &  RR— 1st  g53'37.J&DI     

Consg5sl941 M&S!     

Mob  St  RR— 1st  6s  g'23  M&N 
Monongahela  St  Ry — See  Phlla 
Monongahela  Valley  Traction — 

1st  M  g  53  1942  opt  '22-. J&D 
Montreal  Tramways  &  Power — 

Coll  tr  6%  g  notes  '150?.  A&O 
Montreal  Tramways — 

1st  &  ref  g  5s  1941  opt.. .J&J 

Montreal  St  Ry  4i4s'22-F&A 
Montvllle  St  Ry— Ss  1920.  M&N 
Morris  Co  (N  J)  Traction- 

1st  5s  J'ne  '15-35  opt.  J&D  15 
Mt  Wash  St  Ry— See  Phila  Co 
Muncle  Hartford  &  Ft  Wayne — 

1st  g  5s  1935  opt  1925-.. J&J 
Muncie&UnCTr— See  Ind  Un  Tr 
Muscatine  Light  &  Traction — 

Cltiz  Ry  &  L  1st  g  5s'17.A&0 
Muskegon  Trac  &  Lighting — 

1st  g  5s  1931  opt  1911... M&S 
Nashville  Railway  &  Light — 

Cons  g  5s  1953  opt  1908.. J&J 

Ref  and  ext  gold  5s  1958. J&J 

Nashville  St  Ry  5s  1925.. J&J 

Edgefield  St  cons  6s  1920.  J&J 

McGavock  &  Mt  Vernon — 

Sununer  St  IstM  6s'26.J&J 

2d  series  63  July  1937-.J&J 

Nassau  El — See  Bklyn  Rap  Tr 

Newark  Pass  Ry — See  Public  Se  rv  Corp 

New  Bed  Mlddleb  &  Brock— See  Old  Col 
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99 

100 

93 


94 


Transit 


91 
100 
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85 


82 


8734 
103 

823^ 

81 
79 


98 
118 

10234 
105 
100 
105 


90 
Covl 


New  Bedf  &  Onset  Ist  5s'22.  J&J 
N  H  &  Centrev  Ist  5s  g'33.M&S 
N  J  &  Hud  Rlv  Ry  &  Ferry— 

1st  gold  4s  1950  opt M&S 

New  Orleans  Ry  &  Light  Co — 

Gen  M  434s  g  1935 J&J 

Ref&gen53'49op'19serA  M&N 

Series  B 

Deb  g  gu  6s  1916  opt. ..J&D 
Canal  &  Clalb  1st  63  '46. M&N 
92?i       N  O  Cy  RR— Gen  g  5s '43J&J 
N  O  Cy  &  Lake  5s  1943.  J&J 
10134       Power-house  6s  1917 J&J 

96  NO&Carroll  con5sFeb'33.J&J 
78  Edison  El  1st  53  1929.. J&J 
99  NOPow-Hou3eCo5s'41.J&J 
75          St  Char'es  St  1st  g  4s'52.  .  J&J 

Newp't  &  Day'n— See  Cln  N'pt  & 
Newp'tNews&OldPt  Ry  &  ElCo 
1st  g  5s  Nov  1  1938 M&N! 

104  Gen  g  5s  Mar  1  1941 M&S 

90  Citizens  RyL&P5s'40-M&Ni     

85       New  W'msburgh  &  Flatbush —  See  Bkl 

91  New  York  Railways — 
1st  R  E  &  ref  4s  '42  op'16.  J&J 

9234       Adj  inc  g  53  Jan  1942.. .A&O  / 
Bleeck  St  &  FF  1st  4s  '50- J&J, 
Bway&7th  Av  Cons  53'43J&D: 

963^       Bway  Surf  RR  1st  5s  '24- J&J; 

CenCrosstown  1st  63'22.M&n! 

Chris&lOth  St  lst4s'18A&0 

97  Col&9th  Av  lst5s'93..M&Si 
96  Eighth  Av  cert  Ind  6s' 19.  F&A/ 

uia)  LexAv&PFy  1st  5sg'93.M&S     

SecondAv  con  53  g'48  gu.F&A  /    20 

105  Trust  Co  ctf 3  of  deposit...  /    20 
South  Ferry  1st  5s  1919.  A&O        90 
Tar  W  P  &  Mam  5s  g  '28M&S  /     75 
Third  Ave — See  under  "T."  ! 
34th  St  Crosst  Ist  Ss  '96.  A&O  n 

N  Y  &  Queens  Co  4s  g  '46-A&0  n 
Stelnway  Ry— 1st  g  63' 22. J&J] 
913^  jNY&Stamf— 1st  g  5s  '31. .A&O 
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25 

98 

80 
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New  York  State  Rys — 

1st  con  g  4343  '62  op  '13M&N 
N  Y  Westch  &  Bos — See  Steam 
Norf  &  Portsm  Tr  1st  5s'36  J&D 
Norfolk  Railway  &  Light— 

1st  cons  g  s  f  Ss  1949 M&N 

Norfolk  St  1st  g  Ss  1944.. J&J 
North  Carolina  Pub  Serv  Co — 

Ist  &  ref  Ss  1934  opt A&O 

North  End  St— See  Wore  ConSt 
Northern  Elec  Co  (California) — 
Istsf  gSs  1955  opt  1914. A&O 
Northern  Illinois  Lt  &  Trac — 

1st  Mgold  Ss  1923  guar-. J&J 
Northern  Ohio  Trac  &  Light— 

1st  consol  g  Ss  1933 J&J 

lstconsolg43  1933 J&J 

Nor  Ohio  con  g  5s  1919.. J&J 
Akx  Bed  &  Clev  g  5s' 15. M&S 
Northern  Texas  Electric  Co — 

Coll  tr  8  f  g  Ss  1940  opt.. J&J 
Northern  Texas  Traction  Co — 

1st  g  Ss  1933  opt  1913... J&J 
North  Hud  Co  Ry— See  Public 
North  Jer  St— SeePubServCorp 
Northwestern  Elevated  (Chic) — 
Union  El  (Loop)  5s  g'45.A&0 
Norwich  St— 1st  g  5s  '23.. A&O 
Norwich  &  Westerly  Traction — 

1st  &  coll  g  5s  1932 M&N 

Oakland  Traction  Co — 

Gen  con  Ss  Jan  18  '35. .J&J  18 
Oakl  Trac  cons  5s  1933.. J&J 
Oak  Tran  1st  con  s  f  5s'32  J&J 
Oak  Tran  1st  con  g  Ss  '31-J&J 
Oak  Tr  Co  con  g  63  '18- J&J 
Oklahoma  Ry — 

1st  &  ref  g  5s  '41  opt  '21..  J&J 

Old  Colony  St  Ry  ref  4s  '54-J&J 

New  Bed  Mlddleb  &  Brockt- 

1st  g  5s  Jan  1  1920 J&J 

So  Shore  &■  Bos  g  Ss  '19.  F&A 
Omaha  &  Council  Bluffs  StRy— 

1st  consol  g  Ss  1928 J&J 

Omaha  &  Conn  Bluffs  Ry  &  Br 
Ist  cons  g  5s  Jan  1  1928..  J&J 
Omnibus  Cable(San  Fran) — See 
Oregon  Electric  Ry — 

IstgSs  1933  opt M&N 

Ottimawa  (Iowa)  Ry  &  Light — 

1st  &  ref  g  5s  1924 J&J 

Ottum  Tr  &  L  1st  5s  '21. A&O 
Pacific  Elec  Ry  g  Ss  1942.. J&J 
California  Pacific  Ss  '41.. J&J 
Los  Angeles  Pacific  Co — 
Gen  cons  M  g  5s  1946.  J&J 
1st  ref  g  43  1950  opt'15.  J&J 
L  A-Pac  RR  con  53*31  A&O 
L  A  Pa  RR  Cal  5s  '43-M&S 
Los  Ang  &  Pas  Ss  g  1928- J&J 
Pacific  Pow  &  Lt — See  underGas 
Paducah  T&L  col  tr  g5s'35  M&  N 
Paterson  Ry — See  Pub  Ser  Corp 
Peekskill  Lt  &  RR— Ss  '30.A&O 
Penn  &  Mah  Vail — See  Mah  & 
Pensacola  El  Co  Ist  Ss  '31. F&A 
People's  Trac — See  Phlla  R  T 
Peoria  Bloom  &  Champ  Trac — 

1st  g  guar  Ss  1936 M&N 

Peoria  Railway — 

Ist&ref  Ss'lS  to  '26  op  guF&A 
Phlla  CoatesvlUe  &  Lan  Pass  Ry 
Mtge  g  53  Mar  1934  opt. M&S 
Philadelphia  Company — 

1st  coll  trust  g  Ss  1949.. M&S 
Cons  mtg  coll  tr  g  53  '51. M&N 

Conv  deb  g  Ss  1919 F&A 

Conv  deb  g  Ss  1922  opt. M&N 

Ardmore  St  5s  1958 A&O 

Central  Trac  1st  5s  1929. J&J 
Citizens'  Trac  1st  Ss  1927A&0 
Duquesne  Trac  1st  Ss  '30. J&J 
Fed  St  &  P  V  Ss  May  1  •42J&J 
Ft  Pitt  Trac  1st  5s  1935. J&D 
Gas  Cos — See  Gas  Secur,  p  44 
Mlllvale  Etna  &  Sharpsb — 

1st  g  53  1923 M&N 

Monong  St  Ry  Ss  g  1928.  J&D 
Wilk&EPit  1st  gS8'29  M&S 
Mount  Washington  St  Ry — 
1st  &  coll  tr  gu  5s  1933.  A&O 
Pitts  Alleg  &  M  gen  5s'30A&O 
Pitts  &  Blr  Tr  5s  g  1929. M&N 
B  K  &  A  Trac  6s  1931. M&S 
Brownsv  Ave  5s  1926. F&A 
W  Liberty  1st  g  5s  '30-J&J 
Pitts  &  Charlerol  Ss  '32- M&N 
Pitts  Trac  Ist  Ss  1927.. A&O 
SoTraclst&coU  tr  g  Ss'SOA&O 
The  2d  Ave  Tr  5s  1934.. J&D 
United  Traction  5s  1997-J&J 
West  End  Trac  con  5s  '38.  J&J 
Philadelphia  Rapid  Transit- 
Coll  tr  g  5s  1957  opt  8  f..F&A 
Sf  guar  g  5s  '62  opt  '17. M&S 
Darby  IVIedla  &  Ches  St  Ry— 
1st  4343  '36  opt  '16  gU-J&J 
Market  Street  Elev  Pass  Ry — 

1st  g  gu  4s  1955 M&N 

Union  Traction — 

Elec  &  Peo  48  tr  ctfs'45A&0 
Hest  Man  &  F  Ss  1924  M&N 
People's  Traction  Co — 

P  P  Ry  tr  ctfs  43  '43  F&A 

PhllTr  col  4sFeb'15-17F&A 

W  Phil  Pass  2d  5s  '26. M&N 

Phil  &  W  Ches  1st  Ss  '18... J&J 

Mtge  gold  43  1954 J&J 

Pitts  Alleg  &  Man— See  PhllaCo 
Pitts  &  Birm  Tr— See  Phlla  Co 
Pitts  &  Charlerol — See  Phila  Co 
P  McK&Con— See  W  Penn  Rys 
Pitts  McK  &  Greensb  Ry— 

Ist  g  5s  1931 J&J 

Pitts  Trac — See  Phlla  Co 
Port(Me)RR  1st  4348  '13. M&N 

Ext  at  5%  to  Nov  1915 

Ist  cons  g  334s'51  op'31..J&J 
Porti&Cape  EUz  Ss  'IS.M&Nl 


Bid. 


A»k 


RRs— 


97 
10334 

8734! 


n    94 

87  M 
7534 
981^ 

99M 
94 

95 

Service 


100 

80 


103 

'8634 
97 

95 


883i 
87 

92>i 

98 

90 

80 
10034: 
101 

96 

100 
Corp 

84 

85 

75 

85 

9934 
100 

'is'^i 

100 
97 


95 

98 

United 

RRs 

96 

99 

90 

92 

95 

9714 

100 

10034 

96 

99 

"80"' 

'83"i4 

101 

un% 

9434 

Cos,  p 

45" 

70 

95 

99 

Shen  R 

y  &Lt 

80 

85 

n    96 

94 

96 

9834 

99  3i 

82  34 

98 

97 

91 

94 

98 

101 

100 

QiVi 

100 

100 

102 

98 

95 

98 

97 

100 

96 

98 

99 

99 

101 

104 

107 

98 

95 

97 

95 

97 

100 

102 

71 

75 

96 

9734 

80 

81 

95 

96 

97 

94 

96 

90 

95 

93 

94 

79  M 

80  3i 

102 

104 

83 

90 

94 

100 

103 

100 

101 

81 

83 

60 


} 


75 


/This  price  Includes  accrued  Interest,     i  Last  sale,     n  Nominal.     «  Sale  price. 


42      ALL  PRICES  ARE  BEFORE  CLOSING  OF  NEW  YORK  AND  OTHER  STOCK  EXCHANGES. 

Reliable  quotations  now  out  of  the  question. 


Bonds. 


Portland  Ry  Lt  <fe  Power — 
I8t  &  ref  8  f  53  1942  op..F&A 

5%  sold  notes  1915 M&N 

Portl'd  Ry  ref  53  '30  op. M&N 

City  &  Sub  63  "16  op..M&S 

C;orx  g  4s  "30  op  '15-J&D 

Port  Gea  Elec  Ist  53  •35.J&J 

Porto  Rico  Rys,  Ltd — 

Ist  g  53  Nov  1  1936  op-  M&N 
Providence  Securities  Co — 
Deb  g  43  *57  op  '17  gU-.M&N 
R  I  Sub  Ist^  gu  43  '50-.J&J 
United  Tr&El  Ist  53  '33  M&S 
Public  Service  Corp  of  N  J— 
Trust  certs  6%  perpet-.M&N 
Gen  g  53  Oct  1  1959  op.-A&O 
Camden  Sub  1st  53  1946-J&J 
Con3  Trac  Ist  Ss  1933. .J&D 
Ellz  Plalnf  &  Cent  Jer  Ry- 

ist  g  5a  Dec  1  1950. ..J&D 
Elizabeth  &  Trent  53'62  A&O 
Gas  Cos — See  Gas  Secur  p.  44 
J  C  Hob  &  Pat  4s  1949. M&N 
Newark  Pass  con  53  '30.-J&J 
N  Hud  Co  Ry  cons  53  '28.  J&  J 

2d  59  ext  to  1924 M&N 

Nor  Jer  St  Ry  43  1948.  M&N 

Or  &  Pass  Val  Ist  53  '38.J&D 

Paterson  Ry — Con6sg'31J&D 

2d  63  Oct  1  1914  op. ..A&O 

R  Tr  St  Ry  Ist  M  59  g'21A&0 

Riverside  Trac  53  1960. J&D 

So  Jersey  Gas  El  &  Trac — 

Guar  g  59  Mch  1  1953  M&S 

Pueblo  &  &*ub  Tr  &  Ltg— 

ist  8  f  59  1922 A&O 

Pueblo  Tr  &  Ltg  59'21  op  J&J 
Puget  Sound  Tr  L  &  Pow — 
Puget  Sound  Electric  Ry — 
Ist  congol  g  5g  '32  op.F&A 
Tacoma  Ry&P  5s  '29  A&O 
Puget  Sound  Power  Co — 

Ist  g  gu  53  1933  opt J&D 

Quebec  Ry  L  H  &  Pow— 

Cons  g  5s  1939  opt J&D 

Rapid  Ry— See  Det  United  Ry 
Rap  Tr  St  Ry— See  Pub  Ser  Cor 

Reading  Trac  69  1933 J&J 

Read&Wom — 1st  59  g  '25  J&J 
Republic  Ry  &  Light— 5%  gold 

notes  1916  opt J&J 

R  I  Sub — See  Prov  Secur  Co 
Rio  de  Janeiro  Tram  L  &  P — 

1st  g  59  1935-. J&J 

Roanoke  Traction  &  Light — 

l9t  &  coll  tr  g  53  '58  op-.F&A 
Roch  Ry  &  Lt  09  '54  opt... J&J 

Tax   exempt 

Roch  Ry  cons  5s  g  1930.  A&O 

2d  5s  g  1933. ...J&D 

Roch  Syr  &  E  Ist  5g  1945.  M&N 
Rock  Island  Southern  Ry — 

Ist  g  5s  1947  op  aft  '13.. .J&J 

Rockford  &  Inter-Urban  Ry — 

l8t  g  5s  1922  op  1907... A&O 

Rockford  &  Freeport  1st  g  gu 

5s  1923  op  aft  Feb  '10  M&N 

Rock  B  &  J  1st  g  59  '30giiA&O 

Rutland   RyL&P   lst5s'46  M&S 

Sacramento  Elec  Ga9  &  Ry — 

Cons  5s  Nov  1  1927 M&N 

Saginaw-Bay  City  Ry — 

l8t  &  ref  g  5s  1935 M&S 

Saginaw  Val  Tr  5s  1920.  F&A 
St  Charles  St— See  N  Or  Ry  &  L 
St  Joseph  Ry  Lt  Heat  &  Pow — 

l8t  g  5s  Nov  1  1937 M&N 

8t  L  Cable— See  Uu  Rys  (St  L) 
St  L  Cable&W— See  U  Rys(StL) 
St  L  &  Mer— See  Un  Rys  (St  L) 
St  Louis  Sprlngf  &  Peoria  RR — 
Ist  &  ref  gu  g  53  '39  op  ..J&D 
8t  L  &  Sub— See  Un  Rys  (St  L) 
St  L  Tran— See  Un  Rys  (St  L) 
St  Paul  City— See  Twin  CRT 
Sand  Frem  &  So — See  Lake  ShEl 
San  Fran  Oak  &  San  Jose  Con — 
Con  59  May  19  1938..M&N19 
8  F  O  &  S  J  Rtf  Ist  59  '33.  J&J 

2d  Mr  58  1933  3  f J&J 

Santiago  (Cuba)  Elec  L  &  Tr — 

1st  g  63  1959  opt  '19 J&J 

8ao  Paulo  Tram  L  &  P,  Ltd — 

Ist  g  59  June  1  1929 J&D 

Savannah  Elec  Co  5s  g  '52.  J&J 
Schenectady  Railway  Co — 

let  g  434s  1941  op  1911. M&S 
Schuylk  Trac— Ist  59  1943  A&O 
Scioto  Vail  Tr  l9t  59  1933  M&S 
Scranton  Ry — 1st  on  Nov'32J&jl 

Gen  g  5s  1920  opt M&N 

Am  Rys  Tr  ctfs- See  Am  Rys 
Scran  Trac  1st  69  g  '32. M&N 
Scran  &  Carb  Tr  Ist  63  •23J&J 
Scran  &  Plttston  6g  '23.. A&O 
Seattle  Elec  l9t  g  5s  '30  op  F&A 
Con  &  refg  9  f  59  1929. ..F&A 
Seattle  Ry  Ss  1921  opt.. M&N 
Seattle-Everett   Traction— 

Ist  M  g  5s  1939  op  '14.. M&S 
Second  Ave — See  N  Y  Rys 
Second  Ave  Trac— See  Phlla  Co 
Sharon  &  New  Castle  Ry — 

let  g  5s  guar  1931 J&J 

Sioux  City  Service  Co — 

Ist  &  ref  8  f  g  59  '28  op. ..J&J 
Sioux  City  "Tr  l9t  5s  1919  J&J 
South  Carolina  Lt  Pow  &  Ry — 

l8t  8  f  g  53  1937  opt M&N 

South  Cov  &  Cln— See  CIn  New 
Sou  B'vard— See  Third  Ave  Ry 
South  Elec  Ry— See  United  Rys 
Southern  Light  &  Traction— 

Coll  tr  g  5s  1949  opt MAS 

South  Ohio  Tr— See  Cln  Day  & 
Southern  Trac— See  Phlla  Co 
South  Ferry- See  N  Y  Rys 

h^^Jk  it^PJ^  *  T— See  Pub  Ser 
South  8h  &  Boat— See  Old  Colony 


Bid. 


A»h. 


91 

99 
99 


8VA 

48     ' 

99 

103 

88H 
103H 
101 

95 


75 
103 
101 

98 

77 

iio"" 
100 

101J4 


97 


82 
92 

95 

4934 

108 
n  100 

90K 
n    9314! 


98 
98 
100 
99 
74 


93 

91 
90 
90 

101 

80 


99 


98  Ji 


70 


94 
99 
97 

109 
104 
103 
101 
96 
99 

95 


96 


87 
&  Gov 

(StL) 


90 


Tol 


Corp 


94  H 

99  >g 

101 


101 


54 

8634 
10034 

105 

90 

104 

103 

97 


77M 
105 
104 

"79" 


103 


99  J^ 


87 
96 

100 

50 


113 
103 

985 


94  M 


99 


Bonds. 


76 

9434 

96 

96 
96 
94 


90 


99M 


1003^ 
90 

98  H 


76 


101 

99 

111 


102 

98 

101 

98 


90 


93 


So  Side  El  4343  1924  op  '10. J&J 
Southwest  Missouri  RR — 

Gen  &  ref  59  1931 M&S 

S  VV  Mo  El  Ri/ref  5s  1923.  M&S 
Spokane  &  Inland  Empire  RR 

1st  &  ref  g  5s  1926  opt.  M&N 
Springfield  (111)  Ry  &  Ll  Co — 

Coll  tr  g  5s  1933  opt. ..J&D 
Springfield  (Mo)  Ry  &  Lt  Co— 

l9t  8  f  g  59  1926  opt M&N 

Springfield  (Ohio)  Ry— 

Ist  m  59  1914-1935 M&S 

Stelnway  Ry— See  N  Y  &  Qu  Co 
SutterSt — SeeUnited  RR9  (SanF) 
Syracuge  Lake  Shore  &  Nor — 

l9t  M  g  5g  '47  opt  '17. M&N 
Syrac  Rap  Tr  l9t  g  5g  1946.  M&S 

2d  mtge  g  59  1930 J&J 

Tacoma  Ry  &  P — See  Puget  Sou 
Tampa  Electric  Co — 

l8t  M  g  59  1933  9  f  op.. J&D 
Tar.  W  PI  &  Ma— See  N  Y  Rys 
Taun  &  Brock  Ist  g  59  '17. F&A 
Terra  Haute  Indianap  &  Eagt — 
Igt  &  ref  s  f  g  59  '45  op.  A&O 
Terre  Haute  Trac  &  Light— 

1st  con  M  g  5s  1944 M&N 

Terre  Haute  El— 53  '29.. J&J 
Tex  Trac — 1st  s  f  g  53'37opt  J&J 
Third  Avenue  Rv  (N  Y)— 
Igt  ref  g  4s  1960  op  aft  '14  J&J 
Adj  inc  g  5s  Jan  1960  op.  A&O 
Third  Av  RR  1st  5s  g  '37.J&J 
Dry  Dock  E  Bway  &  Batt'y 

1st  5s  gold  1932 J&D 

•     Certif  indebt  5g  '  14 . . .  F&A 

42nd  St  M  &  St  N  Igt  6g  '10. 

Ext  at  5%  to   1940.. M&S 

Sou  Boulev  g  5g  1945... J&J 

28th&29th  St59'96  ctfs  A&O 

Union  Ry  Ist  53  g  1942. .F&A 

Westchester  El  1st  53  g'43J&J 

Yonkers  Ry  1st  53  1946.  A&O 

Thirty-fourth  St  Crosstown — S 

Toledo  Bowl  Green  &  Southern 

1st  g  53  May  1  1921 M&N 

Tol  Frem  &  Nor— See  LakeShEl 
Tol  &  Indiana  Ist  59  1931. J&J 
Toledo  Trac  Light  &  Power — 

l9t  lien  69  Feb  1918  op. .F&A 
Tol  &  West  Ry  Ist  g  53  '26.J&J 
Topeka  Ry — 5g  '30  op  '15..  J&J 
Toronto  Ry  4343  '15-'21..F&A 
Trent  St  Ry— con  g  53  '38.. J&J 
Trent  Pagg  63  Sept30'31  A&O 
Trent  Penn  &  Hop  53  '43.J&D 
Tri-City  Ry  &  Light- 
Coll  tr  3  f  g  5g  1923 A&O 

1st  &  ref  g  5g  1930  opt.. J&J 

Troy  City  Ry— See  Un  Tr  (Alb) 

28th  &  29th  Sts- See  3d  Ave  Ry 

Twin  City  Rapid  Transit  Co — 

Minn  St  R  con  5s  '19  J&J15 

St  Paul  Cy— l3t  g  6s  '32.  A&O 

1st  cons  6s  g  1934 A&O 

Cable  con  5s  g  1937..  J&J  15 

Guar  g  59  1937. J&J 

Minn  &  St  P  Sub  5s  '24M&S 
Minn  St  &  St  Paul  City- 
Cons  guar  g53  1928.. A&O 
Underground  Elec  Ry  of  London 

434s  Jan  1   1933 ...J&J 

Income  68  Jan  1  1948 

Union  Depot — See  United  Rys 
Union  Elev — See  Northw  Elev 
Union  Ry — See  Third  Ave  Ry 
Union  Ry  Gag  &  Elec  Co  (111)— 
Col  tr  g  53  1939  conv  op. J&J 
5%  gold  noteg  1916  opt. M&S 
Union  Trac  Co  of  Indiana — 

ist  g  5s  July  1919 J&J 

Indianap  North'n  5g  1932  J&J 
Union  Utilities  Ss  1944  op.J&J 
United  Light  &  Rys— 

1st  &  ref  g  5g  1932  op. -J&D 
United  Power  &  Tran — 

Del  Co  &  Phi  tr  ctfs  4s '49  J&J 
United  Rys  tr  ctfg  4g  '49  .J&J 
United  RRs  of  San  Fran — 

S  f  g  4s  April  1  1927 A&O 

Market  St  con  g  59  1924.  M&S 
Omnibus  Cable  1st  63' 18  A&O 
Sutter  St  l9t  g  59  19 18.. M&N 
Unit  Ryg  &  Elec  (Baltimore)- 

1st  congol  g  4s  1949 M&S 

Conv  &  col  5%  notes' 16  J&J  15 
Incomes  g  49  1949  op  '29  J&D 
Inc  funding  g  59  1936.. J&D 
BC&EllMllIg5sggd'16.J&J 
Bait  Sparrows  Pt  &  Ches — 

Igt  g  gu  4349  1953. ..F&A 
Bait  TracColgtM5s'29. M&N 
No  Bait  Dlv  1st  Ss  "42.  J&D 
CentRyconMg53l932.  M&N 
Ext  &  Imp  59  1932... M&S 
City  &  Sub  Ist  59  1922.  J&D 
Lake  Ro  El  1st  5s  '42  M&S 
Unit  Rys  (Phlla)— See  Unit  P  &  T 
United  Rys  of  St  Louis — 

Gen  g  49  July  1  1934 J&J 

Casg  Av  &  F  Gdg  Ist  53  1912 

Ext  at  434%  to  1922.. J&J 
LIndell   Ry    1st   g   59    1911 

exten  at  434%  to  '21. F&A 
Compt  HUD&M  Ter  69  '13 

Ext  at  5%  to  1923 J&J 

St  Loulg  Ry  (B'way)  59  1910 

ext  at  4H%  to  1920. M&N 

Southern  Elec  59  1916.. F&A 

Southern  Ry  69  1915. M&N 

Union  Den  con  69  g  1918.  J&D 

St  L  &  Sub  l9t  59  g  1921  F&A 

Gen  g  59  Apr  1  1923  gu  A&O 

StLCab&Wl9tM69'14  M&N 

St  L  &  Meram  69  g"  16  . M&N 

StLoulg  Trans  Co5sl924  A&O 

United  Rys  Investment  Co — 

l8t  lien  coll  tr  8  f  g  53  '26  M&N 


Bid 


9034 

92 

97 


Atk. 


Bonds. 


Bid. 


Aak 


86 
90 
Basis 


89 
101 
9634 
ad  Elec 

90 


96 
99 
87 


80 

/ 74 

lOS^g      109 


92  M 

98 
100 

93 

90 

95 

5.38% 


92 

103 

98 


100 


100 

101 

93 


98 
/     20 

100 

8934 
/       7 
n  101 

89 

89 
eeN  Y 


93 


112 
95 

96M 
93 


99Ji 


10034 
lOOH 
n     98 

101 


/ 

St.  Lou 


88 
98 


100 

28 

105 

100 

15 

104 

92 

93 

Rys. 

80 


98 
9534 


98 
95 


1015^ 


104 
104 


19 


103 

95 
89 


89 
80 
94 


70 
74 

4934 


82     ' 

99  M 
60% 

87i4\ 
101 


104  34 

10534 

102 

102 

104 

104 


92 
100 

90     ' 

82 

97^ 


74 

74  K 

50H 
87 
100 


100 

01 

87M 
10134 

9734 
105 
106 


United  Traction  (Albany) — 

Deb  g  4343  1919 M&N 

Con  g  4349  2004 J&D 

Tax-exempt 

Albany  Ry  con  M  5s  g  '30  J&J 
Gen  g  53  1947 J&D 

WTurn&RR  1st  g  69  '19  M&N 
23  g  69   1919 M&N 

Troy  City  Ry  59  g  1942. A&O 
Unit  Tr  (Pittsb)- See  Phlla  Co 
Unit  Tr  &  El — See  Prov  Sec  Co 
Utah  Lt  &  Ry  (Salt  L  City)— 

Cons  Ry  &  P  Ist  5g  '21.. J&J 

Utah  L  &  P  49— See  Gag  Cos. 
Utlca  &  Mohawk  Valley  Ry — 

ist  g  4349  1941 ...M&S 

Utlca  Belt  L  Ist  g  53  '39  M&N 

2d  g  59  1931 J&J 

Virginia  Ry  &  Power — 

l9t  &  ref  g  59  1934 J&J 

Wash  Alexandria  &  Mt  Vernon 

l9t  g  5s   1955  opt M&S 

Washington  Bait  &  Aon  El — 

1st  M  59  Mch  1941  op. .M&S 
Wash  Ry  &  El  g  49  1951. ..J&D 

Anacost  &  Pot  Ss  1949.. A&O 
Guaranteed 

City  &  Sub  59  g  1948. ..F&A 

Columbia  St  1st  6s  1914. A&O 
Exten  g  5s  1914 .A&O 

Metropolitan  1st  59  1925  F&A 
Washington  Water  Power  Co — 

Consol  &  coll  tr  g  5s  1929.  J&J 

1st  refg  g  53  1939  op J&J 

Waterloo  Ced  Falls  &  No  Ry— 

1st  M  g  f  g  59  1940  op  '15.  J&J 
Watervllet  Turnpike  &  RR — See 
Westchester  Elec — See  3d  AvRy 
West  Chester  (Pa)  St  Ry— 

1st  g  5s  Aug  7  1932 F&A 

West  End  St — See  Boston  El 
West  End  Trac — See  Phlla  Co 
Western  N  Y  &  Pa  Trac- 

1st  &  ref  g  53  1957  op  '12.  J&J 
W  Ohio  Ry— ist  53  1921. .M&N 
West  Liberty  St— See  Phlla  Co 
West  Penn  Railways  Co — 

Ist  g  59  Jan  1  1931 A&O 

Pittg  McKees  &  Connellg  RR 

1st  congg  5g  Jan  1  '31. .J&J 

Wegt  Penn  Tr  l9t  59  1960.J&D 

6%  notes  1917  op M&S 

W  Phlla  Pagg- See  Phlla  R  T 
Whatcom  Co  Ry&Lt  5g'35M&N 
Wheeling  Trac  5s  g  1931. ..J&J 
Wiikes-Barre  &  Hazleton  RR — 

1st  coll  tr  g  5s  1951. .M&N  15 
Wilkes  &  Wyo  Val— 53  '21  A&O 
Wllkinsb  &  E  Pitts— See  Phil  Co 
Wllm  &  Cheg  Tr  g  5s  1918.  A&O 
Winnipeg  Ei— 1st  ref  53  '35  J&J 
Wisconsin  Edison  Co — 

Conv  deb  63  1924 M&N 

Worcester  &  Conn  Eastern — 

Igt  8  f  g  434s  1943 J&J 

Wore  Con  St  43^3  g  1920. -M&S 

Ist  &  ref  g  4343  1930 F&A 

Deb  g  5s  1927 M&N 

North  End  5s  1915 F&A 

Wore  &  Clint  Ist  g  5s  '19.  J&J 

Wore  &  Marlb  1st  53  '17.  A&O 
Worc&Southb  Ist  4343  "22  M&S 
Wore  &  Web  1st  g  53  19 19. J&D 
Yonkers  Ry — See  Third  Ave  Ry 
York  Railways — 

1st  M  g  5s  1937  opt J&D 

Youngstown  &  Ohio  River — 

1st  M  g  53  1935  opt  '15.  A&O 
Youngstown  &  Southern  Ry — 

1st  M  9  f  g  59  Oct  1923.. A&O 
Youngs-Sharon  Ry  &  L — See  M 
Zanesv  Ry  L&P — See  Col  New 


94 

90 

9034 
10134 
10134 
103 
103 
10134 


I 


97 
p.  4a. 

92 
105 
104 


82 


100 
100 
100 
102 

100 
100 

87}^ 
Un  Tr 


85 


96 

91 

9134 
103 
103 
105 
105 
103 


99 


94 
108 


9234 


83 

82  34 


80 


98M 

10034 
83 
97 

90 
93 

/25 
10034 

92 
n   100 

93 


95  3^ 

98 

09H 

9034 
99  M 

100  , 

103 

100 
80  I 

100  K 
100 


106 

69 

9554 


90?4 


101 
103M 


83 


H 


101 M 
69>5 

68 


STREET  RAILWAY  STOCKS 

Par 
Albany  Southern  RR  com..  100 

Preferred 100 

Allegheny  Trac— See  Phlla  Co 
Amer  Citleg  Co  com. 100 

Preferred. 100 

American  Railways  Co 50 

I      Preferred 100 

Arkangag  Val  Ry  L  &  P  pf .  .  .  100 
Augusta-Aikeu  Ry  &  El 100 

Preferred 100 

Aurora  Elgin  &  Chicago...  100 

Preferred 100 

Bangor  Ry  &  Ei  common..  100 

Preferred 100 

Bay  State  St  Ry  Ist  pref...l00 
Blrm  Ry  Light  &  Power 100 

Preferred 100 

Bleeck  St  &  Ful  Fy— SeeNYRys 
Boston  Elevated  RR 100 

West  End  Street  Ry  com.  50 

Preferred   8% 50 

Boston    Suburban    Elec    Cos.. 

Preferred 

Boston  &  Worcester  Elec  Cos 

Preferred 

Brazilian  Tr  L  &  P  Ltd 100 

B'way  &  7th  Av — See  N  Y  Rys 
Brooklyn  Rapid  Transit 100 

Brooklyn  City  RR .10 

Calif  Ry  &  Pow  prior  pref...lOO 
Calif  St  Cable  RR(San  Fran)  100 
Camden&Sub — See  Pub  Ser  Cor 
Capital  Trac  (Wash.  D  C)..100 
Carolina  Pow  &  Light,  com.  100 
Cent  Arkau  Ry&LCorp  pref  100 
Cent  Crosst— See  N  Y  Rys 
Cent  Pk  N&E  R— See  N  Y  Rys 
Char  Con  Ry  Gas  &  Elec  Co. 50 
Chic  City  &  Conn  com  part  ctfs. 

Pref  panic  ctfs 

Chicago  City  Ry lOO; 

Chicago  Elevated  Rys  com 

Preferred 


n 

95 

97 
96  J^ 

n 

94 

96 

n 

99 

102 

n 

97 

n 

97 



n 

97 

n 

94 
97 

96'A 

91 

93 

78 
ah  &  S 
&  Zane 


5934 
ds37 
102 
90 
15 
50 


47 
115 
117 

79  A 

83 

90 
a'OO 


7 
50 

'37" 

n     58 

8Syt 
165 
a 


99  ys 
19 
n    94 


d 

d 

d    33 


15 
50 


103 
103 

92H 
(Alb) 


90 


90 
92>4 


99 

lOlM 
84  >i 
99 

95 
96 

35 

102 

94 
102 

96 


93 

98 

85 
Ry&L 

sville 


63 

38 

103 

95 

25 

65 

40 

80 

50 

118 

123 


91>4 
67M 
87 
12 


39 
60 

86K 
172 

125"" 


21 
100 


12 
40 
160 
30 
90 


n^NomTnal"''  ^"saie  pr?ce'^*^*TEx-4hi(letuf  ^^^^^^  dividend,     d  Price  per  share,  not  per  cent.       Thig  price  includes  accrued  int.     k  Last  sale. 


ALL  PRICES  ARE  BEFORE  CLOSING  OF  NEW  YORK  AND  OTHER  STOCK  EXCHANGES.       43 

Reliable  quotations  now  out  of  the  question. 


stocks. 


Par.i    Bid. 


Chicago  Rys  partlc  ctfs  ser  1... 

Series  2 

Series  3. ; 

Series  4 ' 

Chris  &  10th  Sta — See  N  Y  Rysl 
Cln  Dayton  &  Tol  Tr  com..  100 
Cincinnati  <fe  Hamilton 100 

Preferred 100 

Cln  New  <fe  Gov  Lt  &  Trac.-lOO 

Preferred 100 

Cincinnati  Street  Ry 50; 

Citizens'  Pass— See  Phlla  R  T  I 
Citizens  Trac — See  Phlla  Co  ' 
City  Pass  Ry — See  Reading  Tr 
Cltv  Ry  (Dayton,  Ohio) 100] 

Preferred... ..lOOj 

Cleveland  Ry 100; 

Clev  Palnesv  &  Eastern 100: 

Cleve  Southw  &  Col  Ry 100! 

Preferred 100 

Columbia  (SC)  Ry  Gas  &  El  100 

Preferred 100 

Columbus  Ry — Common — 100 

Preferred 100 

Col  Ry  &  Lt  Co  (40%  paid).  100 
Columbus  Ry  Pow  &  L  com 

Preferred  A 

Preferred  B 

Com'lth  Pow  Ry  &  L  com..  100 

Preferred 100 

Coney  Island  &  Bklyn  RR.-lOOj 
Conn  Ry  &  Lighting 100 

Preferred 100 

Cons  Trac  of  N  J— See  Pub  S  C 
Contln  Pass— See  Phlla  R  T 
Cumb'l'd  Co  (Me)  P  &  Lt.-lOO 

Preferred ...100 

Dallas  Elec  Co  common 100 

1st  preferred 100 

2d  preferred.. ..100 

Davton  &  Western  common.  100 

Preferred 100 

Denver .%  Northwestern  Ry.lOOi 
Detroit  United  Ry 100! 


31M 


104  Ji 
3 


70 
85 


80  }i 
25 

160" 


57 
77 
90 
59 
61 


48 
95 
40 
90 
70 


100 
55 


Duluth-Superlor  Trac  Co. ..100, 


Preferred 100 

Eastern  Penn  Rys  com 100; 

East  Read'g  El — See  R'd'g  Trac 
East  St  Louis  &  Suburban..  100 

Preferred 100 

Eighth  Ave— See  N  Y  Rys 
Elmlra  W.L&RRlst  pf  v  t  c.  100 
El  Paso  Elec  Co  common 100 

Preferred 100 

Falrm't  Pk&Had— See  PhUa  RT| 

Falrmount  Park  Trans 50; 

Federal  Light  &  Trac  com..  100 

Preferred 100 

Ft  Smith  Lt  <fe  Tr  pref 100 

Ft  Wayne  &  Nor  Ind  Trac.  100 

Preferred 100 

Galveston-Houston  El  Co 1 00 

Preferred. 100 

Gary  <fe  Interurban 25 

Georgia  Ry  &  El  Co  stmpd.lOO 

Preferred 100' 

Georgia  Ry  &  Power  com 100 

Flrat  preferred 100! 

Second  preferred 100; 

Grand  Rapids  Ry  preferred.  lOOl 
HaUfax  Elec  Tramway  Co.  .1001 
Havana  Elec  Lt  <fe  Power.. -100| 

Preferred 100 

Holyoke  Street  Ry 100 

Houghton  County  Tr  com..  100 

Preferred 100 

Illinois  Traction  common..  100 

Preferred 100; 

lodlanap  <fe  Southeast  Tr  pf .  100 

Indianapolis  St  Ry  Co 1 00 

Indianapolis  Trac  <fe  Term..  100; 
Indiana  Rys  &  Lt  common..  100 

Indiana  Union  Traction 100 

Interborough-Metropolitan  Co-1 

Common  vot  tr  ctfs  ext..l00i 

Preferred 100 

International  Trac  (Buffalo)  100 

Preferred 100 


55 

60 

5 

18 
w    59 

nlOl 
120 

95 


18 
70 
65 
8 
60 
107 
98M 


119 

84M 

16 

78 

26 

735 


140 
65 

85 


77  J^ 
94 

"48' 


115^ 

30 

80 


ii<il;. 


88 
32 


7l^ 
100 

90 

80 
105 


150 
145 
106 


51 


25^ 
43 


80H 
60 
81 
100 
61 
65 


52 
97 
50 
95 
75 
95 


60 
70 
60 
70 

10 

22 
62 

105 
130 
981^ 

7 
20 
73 
75 
12 
70 
109 


11 

120  J^ 
853^ 
18 
82 
28 


79 
92 
143 
70 
90 

"95" 

85 

100 


12 

40 
82 


Stocks. 


Par.     Bid. 


<nter-State  Rys  preferred 

Jacksourllle  Traction  com.. 

Preferred 

Kansas  City  Ry  A  Lt  com.. 

Preferred 

Kentucky  Securities  Corp.. 

Preferred 

Lake  Shore  Elec  common 

First  preferred 

Second  preferred 

Lancaster  Co(Pa)Ry<feLt  prel 
Lehigh  Valley  Transit  com.. 

Preferred 

Little  Rock  Ry  &  Elec 

Preferred 

Louisville  Traction  Co 

Preferred 

Manhat  Elev  Ry  (N  Y) 

Mass  Electric  Companies 

Preferred,  3tampe<l 

Memphis  Street  Ry  com 

Preferred 

Mexico    Tramway 

MUw  Elec  Ry  <k  Lt  pref 

Monongahela  Val  Tr  com 

Preferred 

Montreal  Tramways  com 

Montreal  Tram  &  Pow 

Nashville  Ry  &  Light  pref.. 

New  Bedford  &  Onset  Ry 

New  Eng  Inv  &  Sec  pref  gu. 
New  Orl  Rys  &  Light  Co... 
ed. 


00  «  240 


Preferri 

New  York  Railways. 

Bleecker  St  &  Fult'n  F'y.. 

Bway  &  7th  Ave  guar 

Central  Crosstown  7%  — 
Christopher  &  Tenth  Sts. 

Eighth  Ave 

42d  St  &  Grand  St  Ferry.. 

Ninth  Ave  guar  6% 

Second  Ave 

Sixth  Ave 

Twenty-third  St  guar 

N  Y  State  Rys  common 

First  preferred 

Norfolk  Railway  <fe  Light 

Northampton  (Mass)  St  Ry. 

Northern  Ohio  Tr  &  Light.. 
Preferred 

North  Texas  Elec  Co  com 

Preferred 

Ohio  Tractions-Common 

Preferred 

Omaha  &  Council  Bluffs 

Preferred 

Ottumwa(Ia)Ry  &  Lt  pref.. 

Paducah  Tr  &  Light  com 

Preferred 

Pensacola  Elec  Co,  com 

Preferred 

Phlla  Co  (Pittsburgh) 50 

5%  non-cum  preferred 50 

6%  cum  preferred 50 

Allegheny  Traction 50\dn 

Citizens  Traction 50  <i 


lOd 
00 1 
00  j: 
00 
00! 
00 


107 
105 


20 


00 

00 

00 

00 

sod 

sod 

50  d 

00 

00 

00 

00 

00 

oo| 

00 
00' 
00,     ... 

00!   ... 

001  .-- 
00;  ... 
00:  ... 
OOx  220 


14 

27  H 
106 

83 

80 
108 
128 


00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 


60 

60 
19 
50>^ 

'is" 

170 


120 
280 
240 
155 


115 


00' 

00, 

25d 

00, 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 
d 
d 
d 


60 
85 
24 
99 
55 


102 

98H 

19 

65 

58 

75 

88 

3 
20 

8 
73 
32 
34 

39H 
35 
50 


Federal  St  &  Pleasant  Val.  25  dn  20 
Pittsburgh  &  B'ham  Tr...  50 dn  35 
United  Traction  preferred  50id  18 
Phlla  Rap  Tran  Vot  Tr  Ctfs.  SO;d  12  Ji 
Citizens' Passenger  guar.  _  sOd 
Contlnen  Pass  Ry  ($29  pd)  50  d 
Falrm't  Pk  &  Hadding'n.  .  50  d 
Frankf 'd  &  Southwark  Pass  50  d 
Germantown  Passenger. .  50  d 
Green  &  Coates  Sta  ($15  pd)50!d 
Hestonville  M  &  F  com..  SOjd 

Preferred SOd 

Phlla  Cy  Pass  Ry($23^  pd)50,d 
Phil  &  Gray's  Fy  (S2S  pd)  50  d 

Philadelphia  Traction SOd 

Ridge  Ave  Pass  ($28  paid)   SO  d 

2d  &  3d  Sts  Ry  guar 50!d 

13th  &  15th  Sta  Pass  Ry..  50 d 
Union  Pass  ($30  5-6  pd)..   50 d 
Union  Traction  ($17>^  pd).50d     39H 
West  Phlla  Pass  guar sOd 


80 


A»k. 


8 
110 


29 
67 
23 
75 
6 
92 
22 

'Uh 

28  j| 


81H 
109 
131 

"57>i 


65 

82 
228 


68 
26 
62 

'26' 

185 

10 

135 

310 

270 

170 

3 

120 

280 

65 

88 

i52" 

64 
100 
105 


30 
80 
65 
79 
92 


12 

78 

34 

35 

40^ 

SO 

51 

24 

50 

27 

12J^ 
283M 
120 

359?^ 

106^ 

I20H 

41 

6i:i^ 

150 

80 

81 
239 
241 
2411^ 
190 

41 
200  M 


Plttsb  A  Blrm— See  PhUa  Co 

Portland  (Ore)  Ry  Lt  A  Pow— 

New  stock  (75%  paid). ..100 

Porto  Rico  Rys  Ltd 100 

Presidio  A  Fer  RR  (San  Fr).100 
Providence  Securities  Co — 

United  Trac  A  Electric...  100 
Public  Service  Corp  of  N  J..  100 
Camden  A  Sub  ($5  paid) . .  25 
Consolidated  Trac  of  N  J.  100 
Elizabeth  A  Trent  com...  SO'd 

Preferred.. 50^  d 

Rapid  Transit  St  Ry  C0..IOO 
So  Jersey  Gaa  Elec  A  Trac  100 
Puget  Sound  Tr  Lt  A  Pow..  100 

Preferred 100 

Quebec  Ry  Lt  Heat  A  Pow..  100 
Railways  Company  General-    10,' 


Stocks. 


Par. 


Bid. 


40 


96H 
109 
19 
71 


225 
125 

47 
100 

11 

25 


75 
17 
C8 
10 
88 

"32" 
62 
12>^ 

8 
25 

l^Vi 

100 
80 


Reading   Traction 50, d 

City  Paasenger  Ry 50  d  125 

East  Reading  Electric  Ry.   50  d    "' 
Republic  Ry  A  Lt  com 100 

Preferred 100 

Richmond  Light  A  RR 100 

Roch  Ry  A  Light  preferred. .  100 

Rutland  Ry  Lt  A  Pow 100 

St  Jos  Ry  Lt  Ht  A  Pow  rect.  100 

Preferred 100 

San  Fr-Oak  Term  Rys  pf  A  100 
Savannah  Electric  Co 100 

Preferred 100 

Scioto  Valley  Trac  com 100 

First  preferred 100 

Preferred 100 

So  Jer  Gas  El  A  Tr- See  PubU  c  Servlc 

Southwest  Missouri  RR 100 

Spokane  A  Inl  Emp-Cap  stk  100 

Preferred  ctfs 100 

Tampa  Elec  Co 100 

Tennessee  Ry  L  A  P  com...  100 

Preferred 100 

Terre  Haute  Ind  A  East 100 

Preferred 100 

Terre  Haute  Tr  A  Lt  pref.. .100 

Third  Ave  Ry  (N  Y) 100 

Toledo  Bowling  Green  A  So.  100 

Toledo  Rys  A  Light  Co 100 

Toledo  Trac.  L  A  P  com..  100 

Preferred 100 

Toronto  Railway 100 

Trl-Clty  Ry  A  Light  Co...  100 

Preferred 100 

23d  Street — See  N  Y  Railways 
Twin  City  Rapid  Transit...  100 

Preferred 100 

UnlonStRy(New  Bed. Mass)  100 
Union  Trac  of  Ind  com 100 

First  preferred 

Second  preferred 

United  Light  A  Rys  com  ...100 

First  preferred 100 

Second  preferred 100 

United  Railways  of  St  Louis — 

Common  vot  trust  ctfs 100 

Preferred 100 

United  Rys  A  Elec(Balt)  com  50 
United  Rys  Investment  Co.  100 

Preferred 100 

United  Trac  A  Elec — See  Prov 
Virginia  Ry  A  Power  com 100 

Preferred 100 

Wash  Bait  A  Annap  com  v  t  c  SO 

Preferred 50 

Wash  Ry  A  El  common 100 

Preferred 100 

Washington  Water  Power  ColOO 

Western  Ohio  RR  ctfs 100 

West  Penn  Rys  preferred 100 

West  Penn  Traction  pref...  100 
West  Penn  Tr  A  Wat  Pow..  100 

Preferred 100 

Winnipeg  Electric  Ry 100 

Wisconsin  Edison  common.  .100 
York  (Pa    Rys  common 50 

Preferred 50 


Aik 


45 


100 

"26" 
73 


130 

49 
102 

IIM 
9H 

30 
130 

80 

20 

70 

15 

91 

'35" 
70 

'i2" 

'is" 


eCorp 


145 

150 

11 

13 

55 

60 

4 

10 

39 

45 

lOlM 

105 

35>^ 

36  J^ 

12>^ 

'20" 

45 

115^ 

116 

65 

88 

91 

95 

107 

126M 

185 

"60" 

'65" 

72 

75 

66 

69 

9^ 

„ 

30  M 

d 

25  Ji 

7 

11 

24 

Sec  Co 

48 

95 

d 

10 

d  31M 

35 

83 

88 

SlVs 

83 

115 

118 

'65" 

'75" 

'io'" 

'is" 

30 

45 

180 

190 

47H 

49 

d   73^ 

8X 

d  30M 

323^ 

d  Price  per  share,  not  per  cent,     i  Last  sale,     n  Nominal,     s  Sale  price,     t  Stamped  stock,     w  New  stock,     s  Ex-dividend,     y  Ex-rights. 


MISCELLANEOUS  SECURITIES. 

Quotations  marked  "/"  indicate  that  aoorued  Interest  is  included  in  the  price      Prices  not  marked  are  "and  interest,' 
that  id,  purchaser  has  to  pay  accrued  interest  in  addition  to  the  price.     This,  however,  does  not  apply  to  income  bonds 
and  bonds  in  default,  in  which  oases  the  price  takes  account  of  the  interest  and  no  designating  mark  is  employed. 

NOTICE. — All  bond  prices  are  now  "and  intar**t"  except  where  marked  "f"  and  Income  and  defaulted  bonds. 


Bonds. 


Bid. 


COAL,  IRON  &  STEEL  BON 

Ala  Steel  A  Shipbldg — See  Tenn 

Beech  Creek  Coal  A  Coke  Co — 

1st  s  f  gu  g  Ss  1944op'07.JAD 

Bethlehem  Steel  Corporation — 

Beth  St  lat  ex  g  Ss  '26  gu.JAJ 

Beth  St  pur  m  6s  Aug  '98.Q-F 

Beth  St  1st  1  A  ref  Ss'42.MAN 

Bon  Air  Coal  2d  ser  6s  '28..JAJ 

Buffalo  Iron  Ss  1925 AAO 

Buffalo  A  Susq  Iron  Co — 

iBt  g  5a  1932  op  Dec  '07.  JAD 
Deb  g  Ss  Jan  '26  op  '10.  .MAS 
Col  Fuel  A  Iron  s  f  5s  1943.  FAA 
Col  Fuel  gen  g  6s  1919. .MAN 
Gr'd  RlvCACf  68  July'19.AAO 
Colorado  Industrial 

let  g  gu  Ss  ser  AAB  '34opFAA 
Cons  Ind  Coal  5s  '35  gu  opt. JAD 
Consol  Coal  4J^s  1934  opt. MAN 
1st  A  ref  8  f  g  Ss  1950.. .JAD 
Conr  6%  g  '23  op  aft  '16. FAA 
Contlnen  Coal  5s'52op'06.. FAA 
Domln  Coal  5s  '40  op  MO. .  M AN 


OS. 

CIA 

891^ 


Atk. 


117 
8314 
88 
80 

90 


88 
104 


89 
90 

100  J^ 
89 


RR. 

lolH 
985^ 


Bonds. 


Bid. 


84 
98 
90 


85 


98  Ji 

72H 
70 

89  H 

90  J^ 
101 

'99J4 


Dominion  Iron  A  St  Ss  1929.JAJ 
Eastern  Steel  lst5s'31op'16FAA 

Fairmont  Coal  5s  1931 JAJ 

Grand  River  Coal  A  Coke — See 
Hock  Val  Products  5s  '61  op. JAJ 
Illinois  Steel- 
Deb  g  414s  1940  op  "15. .AAO 
Indiana  Steel  Co — 

1st  8  f  g  Sa  1952  op  '16. .MAN 
Inland  Steel — 

1st  m  6s  1915-1928 AAO 

ExtAref  6a  '42  op'15  serA.JAJ 
Jeff  A  Clear  CAI  1st  5s  '26. JAD 

2d  gold  Ss  1926 JAD 

Indiana  Co  1st  s  f  Ss  '50.. JAJ 
Jones  A  Laughlln  St  5a '39.  MAN 
Kanawha  A  Hocking  C  A  C  Co 
1st  ggusf  5s  '51  op  '06. .JAJ 
La  Belle  Iron  Wks  63  1923.JAD 
Lackaw  St  5s  '23  op  to  '06  .AAO 
1st  Ss  1950  op  after  1915.MAS 
i  Conv  debSs'lS  red  aft'13.MAS 
Latrobe-ConnellsTlUe  C  A  C — 
1st  sf  g  6e  1931  opt JAD 


89 
72 

CoI'Fu 
36 


99% 

6  5H% 
100 


100 

162' 

"90" 


Aak. 


90M 

82 

:iron 

39 

85 
101 

SM% 
102 


101 

93H 


Bonds. 


90 

71H 

96 


Lehigh  Coal  A  Nav — 

Gen  M  g  43^8  May  1924.. Q-F 
Funding  4a  g  July  1  1948-JAJ 
Col  tr  power  4^3  '21  op. JAD 
CoUtrg4M3l930op...MAN 

Con  s  f  g  41^3  1954 JAJ 

Leh  A  W-Barre  Coal — See  Cent 
Maryland  Steel  Ist  Ss  1922. FAA 
Mexican  C  A  C  Sa  1926  op. MAS 
Monon  Coal — See  Chic  Ind  A  L 
Monon  Riv  Con  CAC6s'49  AAO 
National  Tube  Co — 
I  1st  sf  gSs  19520P  1916.MAN 
NYAWilkes-B  Coal  Cs  '33. MAN 
O'Gara  CoalSa  55  op  aft'OS.MAS 
IPenosylv  C  A  C  1st  Ss  '32  opJAJ 
Pennsylv  Steel  1st  Ss  1917.MAN 
PaAMd  Steel  con  g  6s'25.MAS 
Span-Amer  Iron  63  1927.JAJ 
Pitts-Buff  sf  5s'29  op  aft'12.FAA 
Plttsb  Coal  1st  Sa  1954  op.. JAJ 
Deb  Sa  July  1931  red... MAS 


Bid. 


95 
94 
RR  of 

n     90 


Asi. 


99 

96  J^ 
NJp3 


15 


Ryp35 
115 


98H      99}^ 


/52H 

90 

98 

99 

lOlJ^ 

90 
108  Ji 


57  J^ 

93 
100 
101 
102 

97 

"92Ji 


b Basis.    /This  price  includes  accrued  interest,     k  Last  sale,     n  Nominal      «  Sale  price 


44       ALL  PRICES  ARE 


BEFORE  CLOSING  OF  NEW  YORK  AND  OTHER  STOCK  EXCHANGES. 
Reliable  quotations  now  out  of  the  question. 


Bonds. 


Bid. 


Aik. 


101 
104 

110 
110 

101?^ 
35 


85 
87 
75 


lOOM 

'96" 
85}^ 


Pittsburgh-Westmoreland  Coal- 
let  B  f  g58  1947  opt MAN 

Pitts  &  Westm  C5s'25op  .M&  N 
Pitts  Wh  &  L  E  Coal  43  "ai.J&J  / 
Pleasant  Vail  Coal  5s  1928. J&J 
Pocahontas  Consol'd  Colllerles- 

1st  gold  5s  1957  opt J&J 

Repub  Ir  <fc  St  1st  5s'34  op.A&O 

S  f  g  59  1940  opt  1920. .A&O 
Roch  &  Pitts  C&I  5s  1946. Al&N 

Ist  sf  g4Hs  1932  opt. ..F&A 
Rocky  Mountain  Fuel — 

1st  &  ref  5s  1941  op  'U.-A.iO 
Rogers-Brown  Iron — 

l8t  &  ref  g  5s  1915-40  opt.JiJ 
Sloss  Iron  &  Steel  l9t6s'20.  F& A      .  .  - 

Consol  4J'^s   1918 Alto      ... 

Span-Amer  Iron — See  Pennsylv  Steel 
Run  Cr  Co  col  tr  s  f  g  59  '44-.I&J 
Temple  Coal  s.  f.  5s, '24... Jet  J 
Temple  Ir  Ist&col  tr  g4s'52.J&J 
Tenn  C  I  &  RR  gen  5s  '51. .J&J 

Birm  Dlv  1st  cons  63  '17.  J&J 

Tenn  Dlv  1st  6s  Jan  '17-A&0 

Ala  Steel&Shipbdg  63'30.J&J 

CahabaC  M  Co  1st  6s'22  J&D 
Union  Steel  Co  1st  5s'52gu.J&D, 
United  States  Steel  Corp — 

Col  trsf  53  Apr '51  op  'll.Var 

Col  tr  3  f  osApr'51  not  op.Var 

Col  s  f  2d  OS  Apr'63op'13M&N 
Utah  Fuel— See  Den  &  R  G  RR  p. 
Vandalla  Coal  1st  63  '30  op. J&J 
Victor-American  Fuel —  | 

Ist  &  ref  s  f  g  63 '40  opt.F&Ai 
Victor  Fuel  1st  3  f  g  5s  1953.  J&J 
Va  Ir  Coal  &  Coke  53  1949. M&S 
WebsterC&C  Ist  g  5s'42op-M&S 
West  Kentucky  Coal  5s  '35. J&J 

ELECTRIC   LIGHT,   GAS 

AND  POWER  BONDS. 

Adirondack  Elec  Power  Corp — 

1st  M  gold  5s  1962  opt...  J&J      , 
Altoona  Gas  53  Aug  1  1932. F&A; 
Amer  Gasconvg  6s  '14opt.A&0 

Conv  coll  tr  g  5s  1920...  J&D' 

Non-conv  coll  tr  g  53  '20.  J&D 
Am  Gas  &  Elec  coll  53  2007. F& A 
Am  Pow  &  Lt  6%  note3'21.F&A 
Appalachian  Power — 

l3t  M  53  1941  opt J&D 

Arizona  Pow  6s  '33  op  '13-M&N 
Ashevllle  (N  C)  Pow  &  Light— 

1st  8  f  g  69  1942  opt A&O 

Atlanta  Gas  Lt  5s  g  1947.. J&D 
Atlantic  City  (N  J)  Gas— 

Ist  g  53  Jan  1  '60  opt*  20.  J&J 
Bait  Elec  Ist  g  53  '47  gu.-.J&D 
Bangor  (Me)  Power — 

Ist  M  4^41^-53  1931  opt  M&S 
Bay  Counties  Pow  53  '30. .M&S 
Blnghamton  Gas  58  1938.. A&O 
Blnghamton  Lt  Heat  &  Power 

Ist  53  July  1  1942  opt'12  A&O 
Blackstone  Val  G&E  53  '39.  J&J 
Boston  El  L  1st  con  5s  '24. M&S 
Bridgeport  Gas  Lt  43  1952.  J&J 
Bronx  G&E  53'60  op  aft'20.J&J 
Bklyn  Boro  Gas  5s  1945  op.  J&D 
BklynUnGaslst  con5s  g'45M&N 
Buffalo  City  Gas  g  53  1947. A&O 

Coupon  off  (Oct  1913) 

Buff  Gen  Elec  1st  53  1939.  F&A 
Buff  &  Nlag  Falls  El  L  &  Pow— 

l8t  g  58  1942 F&A 

Burl'ton  (Vt)  G  L  58  1955. .J&J 
Butte  El&P  Istsf  53'15-'51  J&D 
California  Electric  Generating — 

Ist  8  f  g  53  '48  opt  aft'12M&S 
California  Gas  &  Elec  Corp — 

Sink  fund  g  53  1933  opt. M&S 

Unlf&ref  g  5s  "37  op  8  f.M&N 

Cal  Cent  Gaa  &  El  58'31.F&A 
Canadian  L  &  P  58'49  op'14  J&J 
Canton  (O)  El  58'37  op  '12M&N 
Cent  Ga  Pow — See  St  &  El,  p  40 
CentMalnePow  5s'39op'191vf&N 
Cent  Mex  L  &  P  69'40  op' 15  J&J 
Central  States  Elec  Corp — 

5%  gold  notes  1922 opt..  J&D 
Cicero  Gas — See  Northwest  Gas 
Cln  Edison  Elec — 58  1917J&D 
Cincinnati  G?.s  Trausportatlon- 

l8t  58  1933  guar  op  '13.. J&J 

Double  guarantee 

Cities  Service— 

Conv  7%  notes  Mayl5'18J&J 
Citizens  L,H&P(John8town,Pa) 

Ist  g  58  1934  opt  1914..M&N 
City  Elec  San  Fran  58  1937. J&J 
Clev  El  111  1st  53  '39  op'24.A&0 
CoastCos  L&P  1st  53'4fiop  F&A 
ColoradoPower-lst  53  1953M&N 
Columbia  G  &  E  let  58  '27.  J&J 
Columbus  (O)  Elec  63  '22.M&N 
Columbu8(0)Ga9  Ist  53g'32J&J 
Columbus  (O)  Lt,  Ht  &  Pow — 

Gen  M  g  68  1924  guar. .  .  F&A 
Columbus  (Ga)  Pow  5s'36.A&0 
Commonwealth-Edison  Co — 

Ist  g  5s  June  1  1943 M&S 

Com'wealth  El  53  J'ne  '43. M&S 
Commonwealth  Power  (Mich) — 

Ist  g  58  Dec  1  1924 J&D 

Connecticut  Power — 

Ist  &  cons  8  f  g  58  '63  opt.A&O 
Connecticut  River  Power — 

Ist  9  f  g  59  June  1937. ..J&D 
Consol  Gaa  of  Bait  5s  1939. J&J 

Gen  g  41^9  Apr  1954 A&O 

Consol  Gas  Elec  L&P  (Bait) — 


75 
80 


97M 

102^' 
lOlJ^ 

101^: 


94 
102M 

78 
99 

90 

"97'}^ 


97 
993^ 
94 
96 
94 
105  Ji 
40 

166" 

97 
90 
95 


92  M 
100 

'88" 


87 

Light  & 

99 

90 
94 

95 


79% 


69>i 
94" 


90 

1005^ 
10014 

99 

92 

92 

1053^ 

95 


80 
95 


60 

102% 
103 
103 
105 


104H 

114 
114 
1015^ 

100 


74 
911^ 
90 
80 


lOOM 

'97" 
86 


73 


97 


80 
99M 

92  H 

ioi" 


100 
100  Ji 


98 

99 
106 

45 

62 
101 

100 
93 
98 

77H 

lOVA 
9314 


89 


89 
Coke 


Gen  g  4J^8  Feb  14  1935.. J&J 
Consol  Gaa  N  J  58  g  1936...  J&J 
Consolidated  Gas  (N  Y) .  See  N 
Consol  Gaa  (Pitts)  5a  1948.  F&A 
Consol  Ltg  Co(Vt)  1st  5s'26  J&J 
Consum  L  H  &  P  Co  (EUz,  N  J) 

^58   1938 ...J&D 

Conaumers'  Power  Co  (Mich) — 

Ist  &  ref  g  5s  1936  op  '16.  J&J 

k.  b  Basis 


89)4 
95 
YGEI 


102 


95 
98 

97)4 


80H 
'94H 
"75" 
165' 


94 

101  M 
1013^ 

101 

96 

96 

'95H 
90 

[&"P' 
60 


Bonds. 


Bid. 


90 
18 

92 
25 

85 

104H 
91 

86  K 
"92K2 

89 
95 
99 
97 
99 
93 
102 
112 
93 


98 

90 

93 

99 

98 
104 


Consumers'  Power  (Minn) —       I 

Ist  &  ref  5s  1929  op '14. M&Nj       86 

6%  notes  May  1917. ..M&N        97 
Continental  Gaa  &  Electric — 

ist  lien  coll  tr  5s  1927.. M&NI       88 
Cumberland  Co  Pow  &  L — See  S  t  &  El  R 
DaUas  Gas  1st  g  5s  1925  opM&Nj       87>i 
Dayton  Ltg  Ist  53  '37  op'12M&S      

Day  El  L  1st  5s'21op'06  M&S      

Dayton(0)Ga3  5s  '30  op'15M&S 
Denv  Gas  &  El  1st  g  53  '49  M&N 

Coll  trgu  6%  notes  1917  A&Oi 
Detroit  C  Gas  5%  g  M  '23. .J&J 

Gen  g  53  1915  to  1917  op. J&J 

Det  Gas  con  1st  g  5s  '18.  F&A 

Det  &  Sub  Gas  1st  5s  '28J&D 
Detroit  Edison  1st  g  53  '33.  J&J 

Conv  deb  63  1924 F&A 

Duluth  Ed  El  1st  53  '31  op. M&S 
Eastern  Pennsylvania  Power — 

l3t&ref  g  53  '39  op  '14. ..A&O 
Eastern  Power  &  Lt  Corp — 

Conv  g  53  1918  opt M&S 

East  Ohio  Gas  1st  53  1939.. J&J 
East  Pennsylvania  Gas  &  Elec — 

1st  8  f  g  53  '42  opt J&D 

Economy  Lt  &  Pow  (Jollet,  111). 

1st  M  s  f  g  53  1956 J&D 

Edison  Elec  Co  (Lancaster) — 

Refund  53  1943 F&A 

Edison  Elec  Co  of  Los  Angeles — 

Ist  &  ref  g  5s  1922  op'07  M&S 
Edison  Elec  Lf  ctfs  g  5s' 46.  A&O 
Edison  Lt  &  Pow  (S  F)  63'21Q-F 
Electrical  Securities  Corp — 

CoU  tr  gsf  5s  1935  opt.. F&A 
Empire  Dist  El  Ist  59'49opM&N 
Empire  Gas  &  Elec  and  Empire 

Coke  jt  Ist&ref  5s'41  op  M&S 
Enld(Ok)El&G  l3t6s'20opM&N 
Equit  Gas(Memphis) — SeeMem 
Equit  G&E  Utica  5s  1942  A&O 
Equit  111  Gas,  Phila,  53  g'28  J&J 
Evansv  G&E  L  5s'32op'12  J&D 
Excelsior  Springs  Wat,  Gas  &  El 

1st  M  63  1932  op J&D 

Gas&El  of  Bergen  Co  5s'49  J&D 

Gen  5s  Nov  1  1954 M&N 

General  Elec  33^3  1942  op. F&A 

Deb  g  53  1952  op M&S 

General  Gas  &  Electric — 

Ist  lien  conv  g  5s  '32  op.J&J 
Gr  Rap  Edison  5s  g  1916. M&N 
Grand  Rap  Gas  L53  1915.  F&A 
Gt  Falls  Pow  1st  53  '40  op  M&N 
Great  West  Pow  5s  1946  op.J&J 
Guanaj'to  P&Elst6s'32op  A&O 
Harrisburg  (Pa)  Light  &  Power 

1st  &  ref  g  53  1952  opt.. F&A 
Harwood  El  Ss  '39  op'14-. .J&J 

1st  &  ref  s  f  g  63  '42  op. M&S 
Haverhill  G  S  Co  1st  53  '29. J&J 
HoughtonCo(Mich)  El  Light— 

Ist  g  5s  Jan  1  1927  opt. ..J&J 
Hudson  Co  Gas  53  g  1949. M&N 
Hud  Riv  G&El  1st  5s  '29. M&N 
Idaho-Oregon  Light  &  Power — 

1st  &  ref  g  6s  1925-'40  opA&O 
Illinois  Northern  Utilities  Co— 

1st  &  ref  g  53  1957  opt.. A&O 

Indiana  Ltg  4s  1958  op F&A 

Ind  &  Mich  El  53  1957  opt_  F&A 
Indiana  Nat  Gas  &  O — See  Peop 
Indianapolis  Gas  5s  1952.. A&O 
Jackson(Mich)Gas  Ss  g  '37  A&O 
Jacksonv(Fla)Gas  s  f  5s  '42  J&D 
Kankakee  (111)  Gas  &  Electric — 

Ist&ref  5s  1930  op '13-. M&S 
Kans  City(Mo)Gas  53  '22. A&O 
Kansas  G&E  Ist  5s  '22  op. M&S 
Kansas  Natural  Gas  6s  'lOM&N 

2d  M  69  1918 J&J 

Kings  Co  E  L  &  P  1st  5s  "37 A&O 

Purch  money  6s  g  1997. A&O 

Conv  deb  6s  1922 M&S 

Conv  deb  6s  1925 M&S 

Edison  El  111  Bklyn  48' 39  J&J 
Kings  Co  Gas&Iil  1st  53  •40A&O 
Knoxv  Gas  Ist  5s' 33  op' 13  A&O 
Laclede  Gas  g  53  May  1919-Q-F 

Ref  &  ext  g  5s  1934 A&O 

Lacomb  El  Co  1st  M  5s'21  M&N 
La  Crosse  Gas  &  Elec — 

Ist  &  ref  51^9  1931  op '21  J&D 
Lansing  Fuel  &  Gas  53  '21.  A&O 
Lincoln  G  &  E  L  1st  59  1941  J&D 
Little  Rock  Gas  &  Fuel— 

Ist  ref  6s  1937  op  '14-. .M&N 
Los  Angeles  Gas  &  El  Corp — 

1st  &  ref  g  5s  1939  opt.. M&S 

Los  AngG&E  5s '34 J&J 

Los  AngLtg5s  Aprll'24  A&O 
Louisville  Gas  &  Electric — 

lst&  ref  g  6s '18  op '14...  J&J 
Louisville  Ltg  5s  '53  stpd.A&O 

Unstampecf 

Luzerne  Co  (Pa)  Gas  &  Elec — 

1st  ref&impg  5s'48op'13  A&O 
Madison(Wis)G&E  g  6s*26  A&O 
MadRlvPowl9t5s'35gu  op. F&A 
Mfrs  Light  &  Heat  (Pittsb)— 

Mort  &  coll  tr  g  6s  '  14-'20A&O 
Mass  Cos  coll  tr  59  1937...  J&D 
Massachusetts  Gas  4Hs'29.J&J 

Deb  g  4Hs  Dec  1931 J&J 

Memphis  Cons  Ga9  &  Elec — 

EiluitGas  1st  5s  1929... M&N 

Memph  L&  P  ref  59 '31. .J&J 
Merch  Ht  &  Lt  (Indianapolis) — 

Ref  g  59  Oct  1  1922  optA&O 
Mexican  El  L  1st  M  g  53  '35  J&J 
Mex  Lt  &  Pow  1st  5s'33  sf  F&Ai/ 
Mich  City  G&E  53  '37  op'lOJ&J 
Michigan  Nor  Pow  1st  53'41J&J 
Middle  West  Utilities— 

6%  coll  notes  1916  opt..  J&D 
Milwaukee  G  L  1st  49  '27.  M&N 
Minneapolis  Gas  Light — 

1st  gen  53  Feb  '30  op  '14  M&S 


94 
Cons 


92 


99 

"79M 
105M 

83 
99 

'§6" 


95 
101 
1023^ 

90 

92 

102M 

95 


87 
68 


Ask. 


y. 


89 
99 

93 
p.  40 


100 
91 
97 

103 


96 

102H 
113 
96 


100 
95 


100 
100 


lesG  L 
89^ 
973^ 


93 


n    933^ 


105 


114 

S7H 

'§5" 

100  ?i 

973^ 

Ol'A 


92 
75 

95 

943^ 
9^M 
99H 

100  V^ 
97 
96 

96 

102 

95 

65.20% 
92 
95>^ 


95 


93 
87 

97 

905^ 

96>^ 


G 


75 


98 
&  E 


96 


Bonds. 


Bid. 


Afk. 


1063^ 

87 
1003^ 

'9S" 

773i 


96 
103 
103 

95 

96 


100 


89 
70 
96  34 
&  Coke 
90 
100 
96 

95 

89  M 
97 
90 
44 


1245^ 


883^ 

'95" 
102 
100 
9iH 


95 

82 

100 


10034 

101 

100 

99 

99 
107 

98 

4.80% 
96 


948 


97 

"97"; 
91 

98 

91 3-^ 

99 


/This  price  includep  accrued  interest.     /:  Last  sale,     n  Nominal,     s  Sale  price. 


Minn  Gen  El  1st  5s  '34  op..JAD 

6%  notes  June  1917 J&D 

Mississippi  River  Power — 

1st  M  g  58  '51  opt J&J 

Mississippi  Valley  Gas  &  Elec — 
CoU  tr  58  May  1922  opt. M&N 
Missouri  Edison  El  5s  '27.  F&A 
Mo  El  Lt  6s  May  1921. .Q-M 
Mobile  Elec  5s  '46  op  '10. M&N 
Monongahela  L&P  5s  '49.. J&D 
Montana  Power — 

Ist&ref  sf  53  1943op'18.J&J 
Montgom  (Ala)  L  Wat  &  Pow — 

Ist  consg  53  1943  opt J&J 

Montreal  Lt,  Ht  &  Power  Co — 

Ist&col  tr  g  434s'32  op' 12  J&J 

Gold  53  1933  op  1913.. .A&O 

Muncie  El  L  1st  5s  '32  op  '12J&J 

Municipal  Gas  &  Elec,  Roch — 

1st  Mg  43^3  1942  op '12.  A&O 

Municipal  Service  Co — 

S  f  col  tr  g  53Mar'32op'15M&S 
Muskogee  (Okla)  Gas  &  Elec — 

1st  &  ref  53  1926  op  '09. .J&D 

Nassau  Lt  &  Pow  1st  5s  '27  A&O 

National  Light ,  Heat  &  Power — 

Coll  trust  53  1919  Ser  B._J&J 

Coll  trust  53  1920  Ser  C J&D 

CityG&E(Paris.Ill)53'24A&0 

Marsh'l(Mo)L  H&P53'35J&D 

Twin  StatesG&E434s'26  A&O 

Nevada-Cal  Pow  63  1927. A&O 

Newark  Gas  6s  Apr  1  1944. Q-J 

Newark  Cons  Gas  con  5s  '48J&D 

New  London  G&E  5s  '27. -A&O 

2d  M  53  1929 A&O 

Consol  &  refg  5s  1933 J&J 

New  Mllford  Pow  1st  5s  '32  F&A 
N  Y  Gas  Elec  L  H  &  P  Co— 

Ist  g  5s  Dec  1  1948 J&D 

Pur  mon  col  tr  43  1949.. F&A 
Ed  El  111,  N  Y,  con  g  5s'95J&J 
Central  Un  Gas  53  g  1927J&J 
Equitable  Gas  53  1932. ..M&S 
New  Amster  Gas  5s  1948.  J&J 
NY&ER  Gas  Ist  g  53  '44.  J&J 

Con  53  1945 J&J 

NY&Westch  Ltg  43  2004.J& J 

Deb  g  5s  1954  op  guar. J&J 

North  Un  Gas  5s  1927-M&N 

Standard  G  L  5s  1930.. M&N 

N  Y  &  Queens  Elec  Lt  &  Pow — 

Ist  cons  g  5s  Aug  1  1930.F&A 

NY&QueensGas  Ist  58  '34  F&A 

N  Y  &  Rich  Gas  5s  1921.. M&N 

N  Y  &  Suburban  Gas— See  West 

Niagara  Falls  Pow  53  1932.  J&J 

Refg  &  gen  63  Jan  1932. A&O 

Niagara  L  H  &  P  1st  5s  '22  M&N 

Cons  &  refg  g  53  '25  opt. M&N 

Niagara  Lockport  &  Ont  Pow — 

ist  8  f  g  5s  1954  opt M&N 

North  Carolina  Elec  Power — 

1st  8  f  g  5s  Oct  '40  op  '16  A&O 

North  Cal  Pow  5s  1932. ..J&D 

R  &  cons  3  f  5s  '48  op  '15  J&D 

Northern  Mississippi  Riv  Pow — 

1st  M  53,  1938,  guar. ..J&D 

Northern  States  Power  Co — 

Coll  lien6%notesgu'17op  J&D 
North  Idaho  &  Montana  Pow — 
Istsf  g  63  1949  op '14. ..F&A 
North  Ont  L  &  P  6s  Apr  '31.  J&J 
Nor  Westch  Ltg  53  1955...  J&D 
North  Hudson  Lt.  H  &  P  Co 
(Hoboken,  N  J)  5s  1938.  A&O 
North  Shore  Electric  Co — 

1st  g  53  1922  op  1912... A&O 

1st  &  ref  g  53  '40  op  '20.  A&O 

North  Shore  Gas  Co  of  Illinois — 

1st  g  53  1937  opt F&A 

Northwest  Gas  L&Coke  (Chic) 

Cons  g  5s  Dec  1  1928... Q-M 

6%  gold  notes  1917  opt. M&S 

Cicero  Gas  gen&ref  5s  '32  J&J 

Norwich(Ct)Gas&E  g  53'27  J&J 

Oakland  GL&H  2d  53  1916  M&S 

OgdenGas5s  1945 M&N 

Oklahoma  Gas  &  Electric — 

1st  M  g  .53  '29  op  aft  "14. A&O 
OklahomaNat  Gas  Ser  6s- .  M&S 
Old  Colony  Gas  Ist  53  1931  J&D 
Omaha  EL&P  59  '33  op  '08. J&J 
Omaha  Gas  1st  con  g  5s  '17  F&A 
Ontario  Pow  5s  '43  op  to  'ISF&A 
Deb  g  6a  1921  opt  1910.. J&J 
Ontario  Transmission  Co,  Ltd — 
1st  gu  g  53  '45  op  bef'16.M&N 
Oro  Elec  Corp  1st  6s  '51  op  A&O 
Ottawa  Elec  Ist  g  53  1933. -J&D 
Pacific  Coast  Power — 

Ist  M  g  53  1940  op  1915. M&S 

Pacific  Gas  &  El  ref  5s  '42.  J&J 

Pacific  Gas  Imp  43  Sept  "30  Q-M 

Pacific  Light  &  Power  Corp — 

Ist  &  ref  sf  g5s  1951  op. M&S 

Pac  L  &  P  Co  1st  59  "42.. J&J 

Guaranteed — 

Pacific  Pow  &  L  Ist  5s  '30-F&A 
Paterson  &  Passaic  Gas  &  Elec 

Consol  g  5s  1949 M&S 

Pawtucket  Gas  48  1932.. A\&N 
Penn  Wat  &  Pow  s  f  53  '40.  J&J 
Pa  Ltg  1st  5s  '40  op  '15 ...J&J 
People's  G  L  &  Coke,  Chicago — 

1st  con  g  6s  1943 A&O 

Refunding  gold  53  1947. M&S 

Chic  G  L  &  C  l8t  5s  '37.. J&J 

Consum  Gas  Ist  g  59  '36  J&D 

Ind  Nat  G&O  g  59  '36gu  M&N 

Mutual  Fuel  Gas g  5s  '47  M&N 

Peoria  Light— Coll  trg  5s' 36  J&J 

Peoria  G&E  53  '23  op  '08.  J&J 

Phila  Co — See  under  St  &  ElecR 

Phila  Elec  Tr  ctfs  48  Oct  '49  J&J 

68  g  tr  ctf3  April  1  1948.  A&O 

Philadelphia  Suburban  Gas  &  El 

1st  M  &  ref  g  5s'60  op' 15. F&A 


100 

70 

72^ 
9934 
105 

88 
94  M 


97 
"96' 

90 
88 
90 


78 

65 

74 

99 

120 

103 

100 

100 

98 

95 

104 


107 
102 


101 

75 

773i 

107" 
91 

91}i 

98 

'98" 
92 
95 
94 


83 

70 

78 

102 

123 


105  3^ 
863i 

i63J4 


100 

102 

1023^ 

104H 

993^ 

102 

77 

81 

99 

101 

100 

102 

100 

104 

100 

102 

Chester 

Li'g'h't'g 

101^ 

1023^ 

104 

10634 

98 

95 

88 

95 

100 

7934 

90 

95 

98 

99 

45 

"92" 

"96" 

95 

99 

97 

91 

93 

100?^ 

96 

97 

■■    _ 

97  M 

98 

993^ 

96  H 

"99  H 

IQOli 

99 

100 

"92" 

"95" 

97 

97 

99 

90H 

64 

98 

100 

's'm 

89 

'9iji 

.  - 

95 

88 

90 

100 

85 

88 

90 

9QH 

93 

96 

115M 

llSJi 

101 

103 

103J^ 

100  M 

82 

86 



10034 

94 

98 

99 

y  Secur 

Itios 

-- 

79  >i 

101?i 

93 


94 


ALL  PRICES  ARE  BEFORE  CLOSING  OF  NEW  YORK  AND  OTHER  STOCK  EXCHANGES.       45 

Reliable  quotations  now  out  of  the  question. 


Bonds. 


Bid. 


Aik. 


Bonds. 


Bid. 


88 

95 

83 

92  >^ 
94 

95  H 

89 

98^ 


SO 


101 


100 


91 


98 


96 


Portland  (Me)  El  58  '26  optF&A;       99 
Portland  (Ore)  Gas  &  Coke — 

1st  &  ref  g  53 '40opt '20.J&J     

Portland  Gas  Ist  5s  1951  F&Ai     

Portl(Ore)GenElec— See  St  &  Kl  ec  Rys 
Potomac  El  Pow  5s  '29  op-J^VD!     103 

Cons  M  g  53  1936  guar..J*,ll     100 

Prescott  G  &  El  1st  6s  •40-.J<tJ:     

PubUc  Service  Co  of  Nor  lU—     | 

1st  &ref  g5s  1956op'21.A&0 
Queens  Borough  (NY)  Gas  &  Ell 

Gen  M  gold  5s  1952 JAJ  n 

Qulncy  (lU)  Gas  Elec  &  Heat— j 

ist  consg5s  1935 op  'lO.MASj 

Quincy  G  &  E  5s  1929.. Mi S 
Roch  G&E  2d  4Hs'20op'10M&S 
Rockford  (111)  Electric  Co — 

Ist  &  ref  sf  5s  '39  op'  '14  MAS 
Rumford  Falls  Pow  4s  Octl  1945 
Baglnaw  City  Gas  58  1916-M&N 
8t  Clatr  County  (111)  Gas  &  El— 

Ist  cons  guar  53  1959 MiS 

8t  Joseph  Gas- 1st  5s  1937.  J&J 
8t  P  Gas  L  con  ex  6s  1918.. J&.I 

1st  63  1915 J&J 

Gen  gold  53  1944. M&8 

SalmonRivPow  gu  58*52  opF&A 
San  Diego  Consol  Gas  <fe  Elec — 

1st  g  5s  1939  opt  1914. .MAS 
San  Fran  G&E  4Hs  1933. M&N 
San  Joaquin  Lt  &  Pow  Corp — 

Ist&ref  g  68  '50  Ser  A  op.F&A 

San  Joaquin  Light  &  Power — 

ist  58  1945  op  aft  '10..  JAD 

Scran  ton  Elec  5s  '37  opt  '12.J&J 

Seattle  Ltg  1st  5s'44  op  10. MAS 

Ref  g  5s  1949  opt  1914-.A&0 
Sierra  &  San  Francisco  Power — 

Ist  g  5s  1949  opt FAA 

Somerset  Un  &  Middlesex  Ltg — 

Mtge  g  4s  Dec  1  1943.. .J&D 
So  Bend  &  Mlshawaka  Gas — 

Cons  g  5s  1926  opt  1908.. J&J 
Southern  California  Edison — 

Gen  g  5s  Nov  1939  opt.. J&J 
Southern  Counties  Gas  of  Cal — 

1st  s  f  6s  1941  op  1916  .A&O 
Southern  Ills  Light  &  Power — 

1st  M  63  1931  op J&J 

Southern  Pow  5s  1930  opt.M&S 
Southern  Sierras  Power — 

1st  sf  ggu  63Sep'36op'18  J&J 
Southern  Wisconsin  Power — 

istsf  g5s  1938  opt A&O 

Southwestern  Gas  &  Electric — 

Ist  &  ref  sf  53  1932opt.-F&A 
Springfield  (O)  Lt  Ht  &  Power— 

Ist  8  f  g  58  1929  op  1914. F&Al 
Standard  Gas  &  Elec  of  Delaw — ! 

Conv  3  f  g  6s  1926  opt-.-J&D| 
Suburban  Gas  Co  of  Phlla — 

l8t  8  f  g  53Apr  l'52op'07.  A&Ol 
Superior  Water  Light  &  Pow — I 

Ist  43  May  1931 M&N 

Syracuse  Gas  g  5s  1946 J&Ji 

Syrac  L  &  P  coll  tr  5s  '54. .J&J 
Syracuse  Light  g  5s  g  1951.  J&D 
Tacoma  Gas  ref  g  53  1926.  J&D 

Tac  G  &  E  58  Mar  1915.. J&J 
Tampa  Ga3  53  1937  opt... M&N 
Tenn  Pow  gu  5s  1962  opt. M&N 
Texas  Power  &  Light — 

Ist  g  53  1937  op  1917-.J&D 
TolGE&Hcon  l3tg5s'35  A&O 
Topeka  Edison  53  Sept  '30-J&J 
Trenton  G  &  El  g  5s  1949.. M&S 
Troy  Gas  2d  63  1923 F&A 

Consol  5s  1939 M&N 

Tulsa  (Okia)  Corporation — 

1st  8  f  g  58  1932  opt  15-M&N 
Union  El  Lt  &  Pow  Co  of  St  L — 

Ist  g  53  Sept  1  1932 M&S 

Ref&ext  53'33  op  aft' 18. M&N 
Union  Light  Heat  &  Pow(CIn) — 

ist  48  May  1  '18  opt'06-M&N 
United  Elec  Lt  &  Power,  Bait — 

1st  cons  g  43^8  1929-.-M&N 
Unit  Elec  Co  of  N  J  4s  '49.  J&D 
United  Electric  Securities  Co — 

Coll  tr  g  5s  1933  to  1941. F&A 
UnitedG&EofNJlst53'22.J&J 
United  Gas  &  El(SF)  5s'32.J&J 
United  G&F63'18op'14.M&N 
United  Ilium  Co  New  Haven — 

Ist  48  Feb  1  1940 F&A 

United  Util  1st  6s  '43  op  '18  J&J 
Utah  Ga3&Cokel3t53'36  optJ&J 
Utah  Light  &  Power — 

Cons  g  4s  '30  opt  aft  '09..  J&J 
Utah  Power  &  Light — 

1st  M  g  53  1944  op  '19. ..F&A 
Utah  Securities  Corp — 

6%  notes  Sept  15  1922.  M&S 
Utica  El  L  &  P  1st  53  1950.  JAJ 
Utica  Gas&El  ref&ext  53  '57  J&  J 
Valley  CountiesPow  53'30-M&N 
Ventura  CoPow  1st  63'36.M&N 
Vermont  Pow  &  Ltg  5s  '27.M&S 
Washington  (D  C)  Gas— 

1st  mtge  gold  Ss  I960.. M&N 
Westchester  Lt  1st  g  53  '50. J&D 

N  Y  Sub  Gas— ist  g53'49M&S 
Western  Pow  6%  notes  '15. J&J 
Western  States  Gas  &  Electric — 

Ist  &  ref  OS  1941  opt J&D 

Western  United  Gas  &  El — 

Ist&ref  5s  g  1915  to  '50  F&A 
Westinghouse  Elec  &  Man — 

5%  notes  Oct  1  1917 A&O 

Convsf  g5s  '31  opt  '12. .J&J 

Walker  Co  1st  g  6s  1916..  J&J 
Wheeling  (W  Va)  Elec  Co— 

1st  M  5s  1941  opt M&N 

Wllkes-BarreG&E  5s'55opt.J&J 
Williamspt  Gas — 1st  g5s'39F&A 
VrillimanG&EL5s'23op  '13-J&J 
Wilmington  (Del)  Gas  Co — 

1st  &  ref  8  f  g  5s  1949  op. M&S 
Wisconsin  Gas  &  Electric — 
1st  g  53  1952  opt  1919...  J&D 


79 


95 

10 IM 

106 

104 

98 

107" 
105 

100 

"94M 

923^ 

94 

93 

80 

931^ 
813^ 

98 

100 

iooji 
101 

95 

90 
78 


70 
101 

97 

100 

90 


103 
103 


82  3^ 

97}^ 

97 
93 


92 

101 

98 

97 

95 


1013^ 


1053^ 

101      I 


90 


99 

87 


973^ 

913^ 
100 


88 


102 

96 
1023^ 


933^ 


96 


100 
102 


98 
923^ 

99 

91 

101 


83 
lo.{ 

80 

'to" 

100 


83 
94 


1006^ 
973^ 
993^ 
993^ 
993^ 
88 

1003^ 

100 

97 

80M 

97 

95 
90 
25 


109 


s83 

"97 
913€ 

"ss"" 


98 
80 


93 
80 


75 


101 


106 
1043^ 


833^ 

99M 
94 


95 

1023^ 
102 
98^ 

98 


A»k. 


Bonds. 


TELEQRAPH&  TELEPHONE  I 

BONDS.  i  j 

American  Teleph  &  Teleg  Co — 

Coll  trg  43  1929 JAJ        88 

Convg  43  '36  conv  af'09.MAS      ' 

Conv4348'33op  aft  1925. MASl       95     i 

Sub  Cos  5%  notes  1916 983^ 

BellTelp  Canada  Deb  53'25A&0.1       99 
Central  District  Telephone —     ' 

I      1st  sf  g  59  1943  op '18..J&D(     

iChes  &  Pot  Tel  os  '29  op'09.J&j|     103 

Ches  &PotTelofVa53'43  M&Nj     

ChlcagoTelep  5a'23op'13.JAD        993^ 
Com'clal  Cable — 4s  g  2397. Q-J        81 
Cumb'land  Tel&Tel  5s  '18.JAJ        98 

Deb  58  Feb  1  1920 F&A       95 

ist  &  gen  5s  1937 J&J      

Cuyahoga  Telep  53  1919... J&J       85 
Home  Telep  &  Teleg  (Los  An- 
geles Cal)  1st  53  1933. J&J        80 

1st  refg  5s  1945 J&J        70 

Kan  C  Home  Telep  5s  1923  JAJI     

K  C  Long  Di3  Tel  53  1925.. J&J 
Key.Tel  1st  g  53 '3oop'08-J&J        91 
Klnloch  Long  Dlst  Telep — 

1st  M  g  53  1929 J&J 

Kinloch  Telephone  63  1928. F&A 
Louisville  Home  Telephone — 

1st  g  5s  July  1  1922 J&J 

Met  Telep  &  Teleg  5s  1918.M&N 
Mich  State  Telep— 53  1924. F&A 
New  Eng  TelATel— 5s  '15.  A&O 

53  Apr  1916 AAO 

Deb   58   1919 AAO 

4s  Jan  1930 J&J 

53  gold  Oct  1  1932 AAO 

NY  &  N  J  Telep  os  g  1920. M&N 
N  Y  A  Pa  Telep  A  Teleg  Co— 

1st  gold  5s  Feb  1  1926.  .  _  F&A 

Gen  S  Fd  g  4s  Nov  '29.  .MAN 
NY  Tel  lst43^s'39  tax  ex. MAN 
Pacific  Teleph  A  Telegraph— 

IstAcol  tr  s  f  g  53*37  op'22.JAJ 
Rochester  Telep  Ist  g  5s  '20.JAJ 

Gen  53  1933 1 AAO 

Southern  Bell  Telep  A  Teleg — 

Ist  sf  g  53  1941  op  '16...  JAJ 
South  N  E  Telep  Ist  53  '48.JAD 
Toledo  Home  Telep  5s  1922.JAJ 
Twin  City  Telephone  Co— 

1st  g  53    1917  A  1926 J&J 

U  S  Teleph  53  1919 J&J 

Western  T&T  Col  tr  g  53'32.  J&J 
West  Un  Teleg  Coll  tr  53  '38.  J&J 

Fdg&RE  M43^3g'50.M&N 

MutUnGs  ext  at  5%to'41M&N 

Northw'n  gu  g  4  3^g  1934.  J&J 
WATER  BONDS. 
Blue  Lakes  Water  Ist  6s'38.M&S 
Con  Wat  of  Utica- 1st  5s  '30. J&J 

Deb  5s  Jan  1  '30  op  1911.  J&J 
Contra  Costa  Water  5s  1915.J&J 

Gen  M  58  1915 J&J 

Denver  Union  Water  53  '14. J&J       61 

SoPiatteCanal&Res5s'23.J&J 
Hackensack  Wat  43'52op'12J&J        84 
Indianap  Wat— .5s*26op'll.J&J       98 

Ist  &  ref  g  43^3  1940  op. .J&J        87 
Louisville  Wat  Co  43  1946.. J&J      100 

4s   1950 F&A      100 

Montana  Water  Ist  63  1933.J&D       96 
Nashville  Water  4s  1928... J&J       94 
N  Hav  Wat  conv  deb  43 '15. J&J      150 
Oakland WaterCo — 58  g'd'15J&J 
Passaic  Water  gen  g  53  '37.  J&J 
People's  Water,  Oakland,  Cal — 

Gold  5s  Jan  2  1937 J&Ji 

Portland  (Me)  Water  43  '27F&Ai 
Racine  (Wis)  Water  5s  '3l.M&N| 
ISan  Antonio  Water  Supply — 
i      1st  &  ref  sf  53 '33op'13.F&A  n 
Sou  Yuba  Wat — Con  63  '23.J&J 
SpringBr'kWater — 5s  g'26.A&0 
1  Spring  Val  Waterref  g  4s ' 23. J&  D 
jTacoma  Wat  Sup  1st  5s  '25.J&J 
I  MISCELLANEOUS   BONDS. 
Acme  White  Lead  &  Color  Wks- 
i      l3t  63  July  1916  to '28  op.  JAJ 
:Adams  Exp  col  tr  g  4s  '48-M&S 

Col  tr  g  43  1947 JAD 

Amal  Cop  5%  notes  '15.MAS15 
American  Agricultural  Chem — 

1st  g  53  1928  3  f  conv..  .AAO 

Conv  g  deb  53  1924 FAA 

American  Can — 

S  f  deb  g  53  1928  opt.. .  FA.A 
Amer  Cot  Oil  4  3^3  Nov  '15.Q-F 

G  53  1931  optional MAN 

AmHideALeathlst  g  63'19.MAS 
Am  Ice  Sec — Deb  g  63  '25. A&O 

American  Ice  Co — R  E  Ist  & 

gen  3  f  63 '42  opt '13.. F&A        96 
Amer-La  France  Fire  Engine — 

Ist  M  B  f  63  1924 A&O 

lAm  Locom  5%  notes  1915.  J&J        99 

1     5%  notes  1916 J&J       98 

I     5%  notes  1917 JAJ        98 

American  Malting  63  1914-J&D 

i  Amer  Pipe  A  Const  r  Securities — 

!     Coll  tr  g  63  1922  opt. ..FAA        97 

!Am  Pipe  &  Fdy  6s  1928... J&J 

lAm  Sew  Pipe— 1st  a  t  63  '20M&S       903^ 

iAmer  Smelters  Securities — 

Convsf  deb  g  6s  1926...  F&A      102  >i 
Amer  Spirits  Mfgg  6s  1915MAS 
Amer  Steel  Pound's  6s  '35.AAO       98 

Deb  43  1923 F&A        70 

AmerThread  col  tr  48  g  1919. J&J       94  3^ 
Amer  Tobacco  Gag  1944...  AAO      118 

43  g  Aug  1  1951 F&A        96 

American  Type  Founders — 

Deb  gold  63  1939 M&N        90 

American  Writing  Paper — 

1st  g  53 '19  op  aftJuly'09.JAJ        06J^i 
Armour  &  Co. — Real  est  Ist  g 

43^3  1939  op J&D       9iy2 

Associated  Oil  Co — 53  1922FAA        973^1 
A3torla(NY)Veneer    MillsAD— 

1st  s  f  g  6s  1941  opt J&J      100 

Atl  Gulf  A  W  Indies  SS  Lines- 
Col  trg  53  Jan  1  1959 J&J       6214 


,;Atlas  Port  Cement  Ist  68'25M&S 

lAtlas  Powder  deb  6s  1923.  FAA 

I.Augusta  Fact'y  1st  M  6s'15M&N 

88}^  Baldwin  Locomotive  Works — 

100      I      Istsf  53  1940  op  aft '15  M&N 

96ys  jBamey  &  Smith  Car  5s  1936J&J 

99  3i  Berg  &  Engle  Brew  6s  1921. J&J 

100      Boston  Term  Co — 33^s  '47  F&A 

Brooklyn  Ferry  Co — 
99J^       Con  58  *48  ctfs  dep  stpd.F&A 

i  Burns(P)&Co  6s'24op  af'14A&0 

96  Ist  A  ref  sf  63  1931 JAJ 

100^  Bush  Term  l3t  conv  g  4s'52AAO 

Consg.^sJanl  1955 J&J 

100     I  Bush  Terminal  Buildings  Co— 
99  1st  8  f  gold  guar  5s  1960.  A&O 

96     liCalifornla  Wine  Association — 
89M 


83 


883^ 
883^1 
92     I 

9034; 
105Mi 

873^i 

100  Ji 

99  H 


90 
101 


97>^ 

96 

100 

50 

97ys 


85  I 
975^! 
973^; 

92MI 


102 
90 


64  3^ 
70 

100 
89 


101 
96 


82 

87 

85 

92 

io2" 

93M 
86 

103" 
933^ 
91 

95 
77 
70 
97 

97 
79 
74 
99 

98 
94 

993^ 
97 

92 
99 

94  M 
10134 

93 

99  H 
95 
103 

87 

99 


100 
993^ 
90H 


98 


Bid. 


Ask 


98 

101 

60 


Conv  g5sSepl0'25  op  s  f  M&S 
Canada  Cem't  1st  68*29  op  A&O 
Canadian  Car  &  Fdy  Co,  Ltd — 

Ist  8  f  g  63  1939 J&D 

Canadian  Cottons  53  1940  J&J2 
Canadian  Cons  Rubber,  Ltd — 

Gold  63  1946  opt  1911. .A&O 
Case  (J  I)  Threshing  Machine — 

1st  M  63  1914-1926  op. .J&D 
Cent  Hud  St'boat— 5s  '19  M&N 

5s  April  1933 A&O 

Central  Leather  53  1925. .A&O 
Champion  Lumber  Co. 

1st  M  6s  1914-1928 A&O 

Ches&Del  Can  l3t  5s(43)'16  J&J 
Chic  Bd  of  Trade  4s,  1927. J&D 
Chic  June  coll  g  53  1915 J&J 

Coll  tr  ref  g  4s  1940 A&O 

l3t  re  imp  5s  1928 M&S 

Chic  Pneu  Tool  5s  Dec  31'21J&J 
Cleve  &  Sandusky  Brewing — 

1st  8  f  g  6s  J'ne  1  '48  op.. J&J 
Clyde  SS  Ist  53  1931  opt..  F&A 
Computing-Tabulating-Rec  Co- 
Sink  fund  gold  63  1941. ..J&J 
Congress  Hotel  Co  (Chicago) — 

1st  M  5s  1915-1941 J&J 

Cons  Tobac  coll  tr  4s  '51. .F&A 
Corn  Prod  Ref  s  f  5s  '31.. .M&N 

1st  g  53  1934  3  f M&N 

Cov&ClnBdg  1st  g  43  1915. J&J 
893^!|Cramp(Wm)SonsShip&En  Bldg 

ji      Ist  M  g  5s  1929  opt M&S 

Cuban-Am  Sug  coll  63'18opAAO 
Davies  (Wm)  Co  1st  63  '26. JAJ 
Diamond  Match  Co — Conv  debs 

6s  Dec  15  '20op*15...J&D15 
Distillers*  Securities  Corp— 

Col  tr  cv  g  5s  *27  op  '08.  A&O 
Dunlop  Tire  &  Rub  Goods,  Ltd- 

Istsf  g6s  1927  opt M&S 

du  Pont  (E  I)  de  Nem  Powd 

Gold  43^8  June  1  1936.. J&D 
Eagle&Phenix  Mfg  53  1926.  J&J 
Eastern  SS  Ist  53  1927  op.  M&N 
Erie  &  Western  Transporta'n 

Ist  M  g  43  '25  op  '10  gu.-J&J 
Federal  Sugar  Refining — 

5%  notes  Nov  1914  op...Q-F 
Fort  St  UnDepDet  43^3  '41  J&J 
General  Baking  Ist  6s  1936  J&D 
Gen  Motors  6%  g  notes  '15A&0 
Gen  Petroleum  s  f  6s  1931  M&N  / 
Gen  Rub  debs  43^s  g  '15  op  J&Jl 
Glrard  Pt  Storage  33/^3  '40.  A&O 
Gordonlronsldes&Fares  Co,Ltd,  - 

1st  3f  g6s  1927  opt J&jl 

Gottlieb-Bauerschmidt-Straus 

3rew  Co— 1st  43  1951. .MAS 

2d  Income  53  Sep  1951.  M&N 
Granby  Con  Mln  Smelt  &  Pow — 

1st  conv  6s  1928  ser  A. .M&N 
Gt  North'n  Paper  g  os  1927. J&J 
Hall  Signal  1st  6s  1915  op. A&O 
Havana  Tobacco — 5s  1922  J&D  / 
Hawaiian  Com&Sug  5s  '19  A&O! 
Hecker-Jooes-Jewell  63  '22  M&SJ 
Hercules  Powder  deb  6s  '23F&A 
Hoboken  Land  &  Impt  Co — 

1st  M  g  53  Nov  1930. ..M&N 
Hostr-Coi  Br  Ist  g  63  '55  op  J&J 
Hudson  Nav  g  6s  1938  op.F&A 
Huebner-Toledo  Brew  6s  '30J&J 
Huntington  Land  &  Impt — 

Coll  tr  g  gu  6s  1914-1927  J&D 
Independent  Brewing  63' 55  J&J 
Ingersoll-Rand — 1st  g  5s  Dec  31' 

1935  opt  Dec  31  1910 J&J 

Inspiration  Cons  Copper — 

Ist  conv  63  1922  opt M&S 

Internat  Agricul  Corp — 

Ist&coli  tr  s  f  g  5s'32op  M&N 
Int  Harv'er  5%  notes  '15.. F&A 
International  Merc  Marine — 

Coll  tr  deb  43^s'22  op  '07AAO 
Int  Navlga'n  53  '29  op  '09.  F&A 
Internat '1  Paper — 63  1918.  F&A 

Con  conv  g  s  f  53  '35op'09  J&J 

Internat  Salt  g  -53  '51  op A&O 

International  Silver  63  '48. J&D 
International  Steam  Pump — 

1st  lien  3  f  g  .'js  '29  op... M&S 
Kan  City  Brew  6s  1930.. MAN 
Knickerb  Ice  Ist  53  '41  opt. JAJ 
Lake  Superior  Corp  Inc  53'24  Oct 

1st  &C0II  trgold  53  1944- J&D 
1043^'iLake  of  the  Woods  IVIIll  Co,  Ltd 

l3t  M  63  June  1923. IAD 

LasAnimasSugarl3t6s*32opAAO 
733^NL,aurentide  Paper  1st  63'20  JAJ2 
Liggett  A  Myers  g  73  1944. AAOi 

Gold  bonds  03  1951 F&A' 

Lima  Locomotive  Corp —  1 

Istsf  g  63  1932 MAN 

LoriUard  (P)  Co  g  7s  1944. AAO 

Gold  bonds  5s  1951 F&A' 

Mallory  SS  1st  s  f  5s  1932.. J&J  n 
Merch  Dispatch  Transp  Co — 

Eq  trust  43^s  '15  to  '26. .J&J 
Mexican  Petroleum  of  Del  Ltd — 

1st  1  conv  3  f  63  '21  Ser  A  A&O 

Series  C : 

i  I  Morris  &  Co  1st  s  f  43^3  '39.  J&J 
63M' 


101  Ka 

92  31, 

84 

943^ 


107 
80 

883<> 

99 

98 

923^ 

97 

95 

"97" 

995^ 
82  3^ 
103 
94 

58 
90 

74 

90 

"95"" 
943'g 
98 

9934 

9034 

101  Xa 


90 

98M 

92 
"82" 


35  M 

82 
5U 

98 


102     I 
96h' 

57 
99 

43 


100  >i 

75 

61 
1U8M 

43 


95 
101 


123 


S3 

'so" 


7.1 
102 
124  M 


95 

68  >^ 

92 
983^ 

105 


90 
1245^ 
100 

80 


90 


100 

1033^ 
75 

"93fi 


102H 
100 

90 

85 

S7 

9514 

95  H 

108 
SI 


100 
100 

97,4 

98 

100 

100" 
100 


98 

63 
93 

78 


94;'^ 
lO.t 

10134 
92  >| 
102 

104 

06 
100 

8434 

ioo" 

95 


"37" 

97 

8714 

99 

40 

97  M 

100 

25 

102 

"94"" 
60 

ioo" 

"66*" 
102 

100 

40 
88 

eo 
10;) 

64 


97 

59}^ 
100 

±  *  ^< 
'*■'/» 

72 
101 

78 

63 
10934 

46 

5534 
So 

0534 
90 


85 
110 
125 
101 

95 


90 


97 
95 


b  Basis.    /  This  price  includes  accrued  interest,     k  Last  sale,     n  Nominal,     s  Sale  price. 


46      ALL  PRICES  ARE  BEFORE  CLOSING  OF  NEW  YORK  AND  OTHER  STOCK  EXCHANGES. 

Reliable  quotations  now  out  of  the  question. 


Bonds 


Mtge  Bond  48  Ser  2  '66  op.A&O 

68  Ser  3  1932  op  '22 JAJ 

MtVer'n-Woodb'y  Cotton  Duck 

ist  M  e  5s  Sept  1  1949. -MAS 
National  Enamel  &  Stamp  Co — 

Ref  l8t  R  E  8  r  g  58  ■29..J&D 
National  Fire  Proofing — 

lat&coU  tr  g  5s  '  14-'32op  MAS 
Nat  Starch  deb  58  1930  gu..JAJ 
Nat  Tube — See  Coal,  Iron  A  Stee 
Natomas  Consol  of  Cal — 

l8t  M  g  6s  1930  opt JAJ 

N  E  Cot  Yarn  Co  g  5h  1929  FA  A 
New  Eng  Nav— See  N  Y  N  H  A 

N  J  Zinc  let  48  1926 AAO 

NYAlrBrakelst  63'28conv  MAN 
N  Y  Dock  Co — let  g  43  '51  FAA 
N  Y  A  E  R  F'y— 5s  '22.. .MAN 
N  Y  A  Hob  F'y  53  May  '46  JAD 

Hoboken  Ferry  58  '46.. MAN 

N  Y  A  N  J  Ferry— 58  '46.  JAJ 
Ogllvle  Flour  Mills  Co.  Ltd— 

l8t  M  6a  1932  opt  1912. .JAD 

Serle8  B 

Series  C 

Otis  Elevator  Co — 

Conv  g  deb  58  '20  op  '13.  AAO 
Pacific  Coast  Co — G  5s  '46  JAD 
Packard  Motor  5%notes'16JAD 
Park  A  Tilford  s  f  6s  '36--JAD 
Parsons  (W  Va)  Pulp  A  Lumber 

let  m  g  6s  '14-'24  opt  MAN 
Penmans.Ltd — l8t5s'26op  MAN 
Plttsb  Brewing  6s  Feb  4  '49-JAJ 
Plttsb  Term  Warehouse  A  Trans 

Istref  gSaNov  1  1936. .MAN 
Powell  River  Co,  Ltd— 

let  m  g  68  '15-'27  opt  "15  JAJ 
Provld't  Loan  Soc  iHs  21  MAS 
Ry  Steel-Spring  Ss  '21  opt. .JAJ 

l8t  M  g  58  1931  opt AAO 

Ray  Cons  Copp  conv  6s  '21.  JAJ 
8t  Clair  Furnace  Co — 

l8t  g  gu  63  1915  to  1939. FAA 
8t  Jos  Stock  Yds  4^8  1930.  JAJ 
8t  Lawrence  Pulp  A  Lumber — 

1st  M  63  1916-1933 FiA 

St  Louis  Car  Co — 

l8t  g  68  May'21-'23op'08MAN 
.  .  L  Nat  Stock  Yds  48  '30. .JAJ 

P  Union  Depot— 68  '30. MAN 

Consol  58  1944 MAN 

Consol  4s  1944. ..MAN 

t  Paul  Un  Stk  Yds— 5s' 16  AAO 

chwarzschild  A  Sulzb  68 — See  S 

ecurlties  Co  N  Y  4%  cons  MAS 

ibley  Mfg  Co  lat  5s  1922. .JAJ 

Impson  Realty  s  f  6s  '32  op  JAJ 

Impson  Sec  Co  S  f  68' 29  JAJ  15 

Sioux  City  Stk  Yds  Ist  58*30  JAJ 

Somerset  Hotel  Tr  4s  1921.  JAD 

Standard  Mill— Ist  g  5830MAN 

Street's  West  Stable'  Car  Linfr 

Ist  M  equip  g  58  1914-27.  JAD 
Sulzberger  Sons  A  Co — 

Deb  68  June  1916  opt. .MAS 

Schwarzschild  A  Sulzb  Co — 
Ueb  63  1916  8  f  opt. ..JAD 
Swift  A  Co  1st  s  f  g  5s  '44.. JAJ 
Tennessee  Copper  Co — 

Ist  M  g  6a  1914-1917  opt  JAD 
10th-23dSt  FerCo  l8t53'19  JAD 
Texas  Co  deb  68  '31  op  '15.  JAJ 
Torrington  Co  Ist  g  5a  '18. MAS 
Union  B  A  P  Ist  g  5b  '30  op  JAJ 

Staniped 

Union  Ferry  Co — 5s  1920. MAN 
Union  Oil  Co  of  California- 
First  1  en  8  f  58  1931  opt.  JAJ2 
Un  Transpor  Ist  5s  1923. .FAA 
United  Box  Board  A  Paper — 

Coll  tr  68  Jan  15  '26  red. JAJ 

Gen  M  g  68  1926  red  yrly.  JAJ 
Unit  Fruit- Deb  4>^8  1923. JAJ 

Deb  g  4^8  1925  8  f JAJ 

6%  gold  notes  1917  opt. MAN 

5%  gold  notes  1918  opt  MAN 
U  8  Env  lat  58  '14-'34op'19JAD 
U  8  Finiahing— Ist  58  1919. JAJ 

Con  gold  5s  1929 JAJ 

U  8  Gypsum  lat  58 '22  opt. MAS 
U  8  Realty  A  I  nap  58  g' 24  op  JAJ 
U  8  Red  A  Ref  Cfo  6s  1931.. JAJ 
U  8  Rubber— Coll  tr  68 '18.  J  AD 
Vancouver  Lumber  Co,  Ltd — 

1st  m  e  6a  '15-'25  opt.. JAJ 
Vlrglnia^Caroliiitt  Chemical — 

lat  M  g  5s  1923  opt  8  f..JAD 
Welsbach  Co  col  tr  5s  '30..  JAD 
West  Canada  Fl  Mills  Co,  Ltd— 

1st  8  f  6a  Mch  1928 MAS 

Ist  A  ref  8  f  68  1931 MAS 

Western  Electric  Co — 

let  68  Dec  31  '22  op  aft' 11  JAJ 
Westiughouso  Machine — 

1st  A  ref  g  68  Nov  1940.. Q-F 


EXCHANQE  SEATS. 

No.  Last  Sale. 

N  Y  Stock  Exch.  1,100  $42,000 

N  Y  Con  Stk  Ex.     600  450 

N  Y  Produce  Ex.  1,800  425 

N  Y  Cotton  Ex..     450  12,000 

N  Y  Coffee  Exch.     323  1,650 

Baltimore  Stk  Ex       87  3,500 

Boston  Stock  Ex.     160  15,000 

Chic  Bd  of  Trade.  1,625  2,200 

Chicago  Stk  Exch     274  1,176 

Cincinnati  Stk  Ex       60  t2,125 

Cleveland  Stk  Ex      35  1,000 

Louisville  Stk  Ex.       29  2,260 

MInneapCh  ofCom  650  3,800 

Montreal  Stk  Ex.       66  24,000 

New  Orl  Cot  Ex.     600  2,460 

Phlla  Stock  Exch.     222  4,000 

Plttsb  Stock  Ex..     120  1,800 

Bt  Louis  Stk  Ex..       50  2,600 

^anF)StkABdEx       42  10,000 

Wash'ton  Stk  Ex.       40  4,000 


Bid. 


83 
98 

28 

90 


97  H 

82=^ 

bonds 

100 

2oy2 

76 
RR 

25  H 

77M 

■97" 

77 

40 

98>^ 
102 

96 

'98" 
79  M 
46 

100 

105 

110 
104 
100 

98  J^ 

95 

97 

100 
101^ 
98  H 

98 
90 
68 

100 
92 

70 

98 
'97M 

ios" 

100 
n  86 

97 

90 


ulzb.   8 


/ 


69 

88 


87 


Basis 


94  J4 


40 
94>4 


95 

84 
91M 


90 
90 
98 

'99" 
90 
75 
98 


102 
99 


88}i 
102 


98 
83 


360 
375 


12,000 


2.300 
3,500 


3.500 


Atk. 


32 
94 


100 
100 

"98k 

109 

102 
90 

100 

93 


onsACo 

61 

90 


92 
101 

88 

5>i% 


95% 


45 
95H 

"85"" 
89 
100 

86 
92 


94 

93 

100 

look 

95 

85 


83>^ 
20 
102M 

101 

97 
88  M 

102  J4 
100 

100  K 
86 


450 

450 

12,000 

1,725 

15',666 
2,200 
1,000 


2,750 
6,000 
1.800 


4,500 


.-100 
.100 


Stocks 

iWANUFACTURINQ  STOCKS 
Northern  Mills.  Par 

Acushnet  Mill  Corp  (N  B)..100 
\mer  Linen  Co  (Fall  River).  100 
American  Manufacturing 100 

Preferred 

Amer  Textile,  Pawtucket.-.IOO 
Amoskeag  Mfg  (voluntary  assn) 

Preferred 

Androscoggin  Mills  (Me)  — 100 

Appleton  Co  (Mass) 100 

Arkwrlght  Mills  (F  R) 100 

Arlington  Mills  (Mass) 100 

Barnard  Mfg  (Fall  River)..  100 

Bates  Mfg  Co  (Me) 100 

Beacon  Mfg  Co  (N  B) 100 

Preferred 100 

Berkshire  Cot  Mills  (Mass).  100 
Bigelow  Carpet  Co  (Mass)..  100 

Boott  Mills  (Mass) 100 

Border  City  Mfg  (Fall  River)  100 

Boston  Mfg  Co  (Mass) 100 

Boston  Belting 100 

Boston  Duck  Co  (Ma83) 700 

Bourne  MiUs  (Fall  River). .100 

Bristol  Mfg  Co  (N  B) 100 

Butler  Mill  (N  B) 100 

Chace  Mills  (Fall  River). ..100 
Chlcopee  Mfg  Co  (Mass)...  100 

City  Mfg  Corp  (N  B) 100 

Collins  Co  (Conn) 100 

Continental  Mills  (Me) 100 

Cornell  Mills  (Fall  River)...  100 
Dartmouth  Mfg  Corp  (N  B)  100 

Preferred 100 

Davis  Mills  (Fall  River) 100 

Davol  Mills  (Fall  River) 100 

Draper  Co., com  (M) 100 

D wight  Mfg  Co  (Mass) 500 

Edwards  Mfg  Co  (Me) 100 

Esmond  Mills  (R  I),  pref-..100 

Everett  Mills  (Mass) 100 

Farr  Alpaca  (Mass) 100 

Flint  Mills  (Fall  River) 100 

Franklin  Co  (Me) 100 

Friable  A  Stansf  Knit'g  pref .  100 
Gosnold  MUls  (N  B)  pref... 100 
Granite  MiUs  (FaU  River).. 100 
Great  Falls  Mfg  Co  (N  H)..100 
Grlnnell  Mfg  Corp  (N  B)...100 
Hamilton  Mfg  Co  (Mass)...  100 
Hamilton  Woolen  Co  (Mass)  100 
Hargraves  Mills  (Fall  River)  100 

Harmony  Mills  pref 100 

Hill  Mfg  Co  (Me) 100 

Holmes  Mfg  (N  B) 100 

Preferred 100 

Kliburn  Mil   (N  B) 100 

King  Philip  MUls  (F  R) 100 

Lancaster  Mills  (Mass) 100 

Laurel  Lake  Mills  (F  R) 100 

Lawrence  Mfg  Co  (Mass) 
Lincoln  Mfg  (Fall  River). 

Lockwood  Co  (Me) 100 

Lowell  Bleachery  (Mass) 100 

Lyman  Mills  (Mass) 100 

Manomet  Mills  (N  B) 100 

Massachusetts  Cotton  Mills.  100 

Mechanics'  Mills  (F  R) 100 

Merchants'  Mfg  Co  (F  R)..100 
Merrimack  Mfg  Co  (Mass).  100 

Preferred 100 

Middlesex  Co  (Mass) 100 

Monadnock  Mills  (N  H) 100 

Morse  Twist  Drill  (N  B)...   ao 

Nashawena  Mills  (N  B) 100 

Nashua  Mfg  Co  (N  H) 500 

Naumkeag(Mass)StmCotCo  100 
Newmarket  Mfg  Co  (N  H).100 
Nonqultt  Spinning  Co  (N  B)  100 
Osborn  Mills  (Fall  River)...  100 

Pacific  Mills  (Mass) 100 

Page  Mfg   N  B) .100 

Palrpoint  Corp  (N  B) 100 

Parker  Mills  (Fall  River)...  100 

Pepperell  Mfg  Co  (Me) 100 

Pierce  Mfg  Co  (N  B). 100 

Pocaaset  Mfg  Co  (Fall  River)  100 
Ponemah  Mills  (Prov) 100 

Preferred 100 

Potomska  Mills  (N  B) 100 

Rich  Borden  Mfg  Co  (F  R).100 

Sagamore  Mfg  Co  (F  R) 100 

Salmon  Falls  Mfg  Co  (N  H).  100 

Seaconnet  Mills  (F  R) 100 

Sharp  Mills  (N  B)  pref 100 

Skenandoah  Cot  Co  (Utlca).lOO 

Soule  Mill  (N  B) 100 

Stafford  Mills  (Fall  River)..  100 
Stevens  Mfg  Co  (Fall  River)  100 

TaberMUl    N  B) 100 

Tecumaeh  Mills  (Fall  River)  100 

Thorndike  (Mass) 1000 

Tremont  A  Suffolk  M  (Mass)  100 
Union  Cotton  Mfg  (Fall  Rlv)  100 

Utlca  Knitting  Co  pnef 100 

Utlca  Steam  A  Mohawk  Valley 

Cotton  Mills. 100 

Utlca  A  Wlllowvale  Bleach.  .100 
Wampanoag  Mills  (F  R)...100 

Wamsutta  Mills  (N  B) 100 

Weetamoe  Mills  (F  R) 100 

Whitman  Miiia  (N  B) 100 

York  Manufacturing  (Me)..  100 


Southern  Mills. 

Abbeville  Cotton  Mills  (S  C)  100 
Aiken  Manufacturing  (S  C).100 

Am  Spinning  Co 

Anderaon  Cotton  Mills  (S  C)  100 

Arkwrlght  Mills  (SC). 100 

Atlantic  A  Gulf  Cotton  (Ga)  100 

Augusta  Factory  (Ga) 100 

Belton  Mills  (S  C). 100 

Bibb  Mfg  Co  (Ga) 100 

Cabarrus  Cotton  Mills  (N  C)100 

Clifton  Mfg  (S  C) 100 

Clinton  Cotton  Milla  (8  C) . .  100 


Bid.        Ask. 


Stocks 


Per 
137H 


than. 


122 
92 


99 


69 


102 


140 


70 
124 

95 
100 

65 
100 
137 
172 

65 

74 

60 
21314 


208 


145 

127H 
97K 


196 


136 


115 
148 
213 
98J^ 

97H 

86 
134  34 
41280 
110 

67J^ 

90 
102}^ 
*    90 

92 


k    ToK 


104 
105 
118 


203 


190 


295 


100 
100 
115 
118>4 


124 


75 
120 


115 


114>4 


Per 


155 


2;) 
100 

85 
130 

95 
119 


85 

90 
201 
tl021Ji 
k  65 
8  91 
k  112M 
138M 

99 
k  201)4 

"§9"" 

100 
8   172K 

180 
«     77H 

"56"" 
ill9 
k    90M 


106 

75 

103 

151M 

80 

97 
123 
120 
114>i 
116 

86 

80 

241^ 

8334 

55 
109 


66 
672  >4 
172 

95 

94 

98>^ 
107 

7734 
200 

50 
305 
300 
100 
115 
110 


172}^ 

"55'" 

100 

125 

80 
80 


100 
105 
/:1305 
100^ 
17234 
99 

151 
175 

80 
119 

87  >4 


k     83 


thare. 
100 
15 


30 
100 

'25" 

105 

90 

140 


125 


Par 

Courtenay  Mfg  (S  C) 100 

Dallas  Mfg  (Ala). 100 

Darlington  Mfg  (S  C) 100 

Eagle  A  Phenlx  Mills  (Ga)..100 

Enterprise  Mfg  (Ga) 100 

Exposition  Cotton  M  (Ga)..100 

Gaff ney  Mfg  (SC). 100 

GranitevUle  Mfg  (S  C) 100 

Greenwood  Cot  MiUs  (S  C).100 

Grendel  MUls  (S  C) 100 

Henrietta  Mills  (N  C) 100 

King,  J  P,  Mfg  (Ga) 100 

Lancaster  Cotton  MUls  (8  C)100 

Preferred.. 100 

Langley  Mfg  (S  C) 100 

Laurens  Cot  MiUs  (S  C) 100 

Lockhart  MUls  (S  C) 100 

Preferred 100 

Louise  MiUs  (N  C) 100 

Marlboro  Cot  MlUa  (8  C)...100 

Mayo  MlUa  (N  C) 100 

Mills  Mfg  Co  (S  C) 100 

Monarch  Cotton  M  (S  C)...100 
Newberry  Cot  MUls  (S  C)..100 
Orangeburg  Mfg,  preferred.  100 

Orr  Cotton  Mills  (S  C) 100 

Pacolet  Mfg  (S  C).. 100 

Parker  Cotton  MlUs 100 

Guaranteed   stock 100 

Preferred 100 

Pelzer  Mfg  Co  (S  C) 100 

Piedmont  Mfg  (S  C) 100 

PhiUips  Buttorff  Mfg 100 

Poe,  F  W,  Mfg  (S  C) 100 

Roanoke  MUls  (N  C) .100 

Seminole  Mfg  common 100 

lat  preferred 100 

2d  preferred 100 

Sibley  Mfg  (Ga)... 100 

Spartan  MlUa  (S  C) 100 

■rtlon  Mfg  (Ga) 100 

Tucapau  MUls  (S  C) 100 

Union  Buffalo  M  (S  C)  Ist  pf... 

Warren  Mfg  (S  C) 100 

Preferred... 100 

Washington  MUls  (Va)  pf...lOO 

Webb  Mfg  (NashvUle) 100 

Whitney  Mfg  (S  C) 100 

Woodslde  Cotton  MUls. 

Preferred   guaranteed 

Preferred 


Bid. 


Per 

50 

100 

50 

50 


Atk, 


55 


60 

85 

160 


125 
95 


100 
40 
90 


123 
103 
112 
130 


102 

3 

80 

20 


145 
134 
100 


25 
110 

360' 
35 


than 
60 

110 
60 
55 
55 

160 
65 
80 
60 
95 

175 
75 

130 

100 
20 

120 


Canadian  Mills 

Canadian  Covert,  Ltd 100 

Canadian  Cottons,  Ltd 100 

Preferred 100 

Dominion  TextUe,  Ltd 100 

Preferred 100 

Montreal  Cottons 100 

Preferred 100 

Penmans,    Ltd 100 

Preferred... 100 

COAL,  IRON  &  STEEL  STOC 

.A.labama  Co  com 

2nd  pref 

Amer  Coal  of  New  Jersey 25 

Amer  Steel  Foundries 100 

Bethlehem  Steel  Corp 100 

Preferred 100 

Bon  Air  Coal  A  Iron. 100 

Preferred 100 

Cambria  Iron 50 

Cambria   Steel 60 

Central  Coal  A  Coke 100 

Preferred... 100 

Cleveland  Cliffs  Iron 100 

Colorado  Fuel  A  Iron 100 

Preferred 100 

Consol  Coal  of  St  Louis 100 

Consolidation  Coal  of  Md..l00 
Crucible  Steel ..100 

Preferred 100 

Delaware  Lack  A  West  Coal  60 
Dominion  Coal,  pref  erred  ..100 
Dominion  Iron  A  Steel  pref.  100 
Dominion  St  A  CI  Corp  com.  100 
Empire  Steel  A  Iron 100 

Preferred 100 

George's  Creek  Coal 100 

Hocking  VaUey  Products...  100 
La  Belle  Iron  Wks  new  com  100 

New  preferred 100 

Lackawanna  Steel 100 

Lehigh  Coal  A  Navigation..   50 

Trustees'  Certificates 50 

Lehigh  Valley  Coal  Sales  ..50 
Lehigh  A  WUkes-Barre  Coal.  50 

Maryland  Coal,  pref 100 

New  Central  Coal 20 

New  Haven  Iron  A  Steel 6 

Newton  (G  B)  Coal- 
Common    100 

Ist  preferred 100 

Nova  Scotia  Steel  A  Coal..  100 

Preferred 100 

Pennsylvania  Steel 100 

Preferred 100 

Pitts-Buffalo  Co  pref 100 

Pittsburgh  Coal... ..100 

Preferred 100 

Pittsburgh  Steel  pref 100 

Republic  Iron  A  Steel 100 

Preferred 100 

Rocky  Mountain  Fuel  com  .  100 

Preferred ..100 

Sloss-Sheffleld  Steel  A  Iron.  100 

Preferred. 100 

Texas  A  Pacific  Coal 100 

U  S  Steel  Corporation 100 

Preferred 100 

Vandalia  Coal 100 

Preferred 100 

Virginia  Iron  Coal  A  Coke..  100 

Warwick  Iron  A  Steel 10 

Westmoreland  Coal 50 

Wheeling  Mould  A  F 60 

WheeUng  Steel  A  Iron 100 

Rights 


100 
106 

"90" 
35 
95 

65 


71 

66 

100 


100 
"§0 

lis" 
120 

140 

65 

90 

106 

15 

85 

30 

130 

155 

139 

110 

160 

10 

50 

20 

35 

120 

350 
40 
60 

ilO 

166" 
45 

100 
75 


36  H 
25 

72 

6634 


KS 


80 
29 
33  J^ 
82 


99 
50 
80 


4234* 
43 


260 

2334 
125 


14>i 
87 
270 


72 
2l?i 


d 

3 

2&y2 

115 

2S>4 

73 

74 
160 
300 


dn       *A 


80 
49 

"20"' 

63 

5 

17 

83 
85 

19M 
79 
10 
50 
21 
82 
98 

54  Ji 
107 


35 

9% 


38 

120 

12 


100 
30 
ZZ% 
84 

2 
43>i 
43^ 
8334 

300'" 

132"" 
20 

94  >i 
1434 
87  34 

280 
98 

"22" 


3H 

116'" 
30 

74  H 

75 
170 
340 


H 


85 
52 

'40"" 
64 

"is"" 

88 

88 

2014 

80  M 

15 

60 

22 

ioo"" 

54  J^ 

107>i 

6 

15 

40 

10 

60 

40 
123 

14 


Bai«  ?t*i'.?;.i^''  Price  per  share  not  per  cent       ,  New  stock,      f  This  price  inciudea  aocrued  latarest. 
Bale  at  auction,     u  Ex-warrants,     s  Ex-divldend.     y  Ex-rights. 


k  Last  sale,     n  Nominal.      «  Sale  price . 


ALL  PEICES  ARE  BEFORE  CLOSING  OF  NEW  YORK  AND  OTHER  STOCK  EXCHANGES.       47 

Reliable  quotations  now  out  of  the  question. 


Stocks.    Par. 


Bid. 


I 


ELEC.QAS&POW 

Adirondack  El  Pow 

Preferred 

Am  Gas  &  El 50 

Preferred 50, 

Am  Gas  of  N  J-lOOl 
Am  Lt  &  Trac-100 

Preferred 100 

Am  Pow  &  Lt..lOO 

Preferred    ...100 

Option  warrants- 
Am  Public  UtU.lOO 

Preferred 100 

Appalachian  Po.  100 

Preferred 100 

Arizona  Power.  100 

Preferred 100 

Bay  State  Gas..  50 
BrklynUnGas.lOO; 
Buffalo  City  Gas  100 

Preferred 100, 

Buff  Gen  Elec..  100 
Calif  Elec  Gen- 
erating, pref-lOOl 
Canadian  Gen  EllOO 
Caney  RlverG*9.25 
Cent   Mexico   L 

APpref 100 

Chic  Sub  Gas  &  El. 

Pref  erred 

ClnclnG&EL.lOO 
ClnGasTransp  100 
Cities  Service. -100 

Preferred 100 

Colorado  Power  100 

Preferred 100 

ColumblaG&E.lOO 
Col  Gas  &  Fuel.  100 

Preferred 100 

Common  wealth 

Edison 100 

Connec  Pow  pf .  100 
Cons  Gas  E  Lt 

<fe  P  (Halt). -.100 

Preferred 100 

ConsolGasCNY)  — 

See  under  N  Y  City 
Cons  Gas  (Plttsb)pf, 
Consumers'  Gas 

(Toronto)  ...  60 
Consumers  Pow 

(Mich)  pref..l00 
Dayton  P&Lt- 100 

Preferred 100 

Detroit  Edison.  100 
DuluthEd  EI..  100 

Preferred 100] 

Edison  El  Ilium 

(Boston) 100 

Elec  Secupref..  100; 
Electrical  UtlL- 100! 

Preferred 100; 

Elec  Co  of  Am..  10 
Elec  Inves  Corp  lOO! 

Preferred 100| 

Elec  Stor  Bat..  100 
EUzabethG  L..100 
Empire  DIst  El.  100 

Preferred 100 

Equitable  111 GL 

Phlla  pf 100 

Essex*  Hud G.  100 
Fall  Rlv  Gas  W.  100 
FederalUtllltles  100 

Preferred 100 

Gas  <fe  El  of  Ber- 
gen Co 100 

Gas&ElSecur.lOO 

Preferred  ..100 
General  Electric  100 
Georgetown  Gas  25 
Hartford  El  Lt.lOO 
Hartford  City  Gas 

Light  common  25 

Preferred 25 

HayanaEIL&P— S 
Houghton  Co  El 

Light 25 

Preferred 25 

HoustonG&FpflOO 
Hudson  Co  Gas.  100 

Indiana  Ltg 100 

Indlanap  Gas..  50 
KansasG&EpflOO 
Kansas  Nat  Gas  100 
Kings  CoEl&P. 100 
Laclede  Gas  Lt.lOO 

Preferred 100 

Lincoln     (Neb) 

Gas  &  El  L..100 
Lowell  Elec  Lt.lOO 

Lowell  Gas 100 

Manufac    Lt    & 

Heat,  Plttsb.  50 
Mass  Gas  Cos..  100 

Preferred 100 

Mass  Ltg  Cos  com. 

Preferred 100 

Mexican  Lt  &  P  100 
Mexican  Nor  P.  100 
Middle  West  Util— 

Common 

Preferred 

Michigan  Lt  pf.lOO 
Miss  Rlv  Pow..  100 

Preferred 100 

Mobile  El  pref-100 
Montana  Power  100 

Preferred 100 

MontrealLH&PlOO 
Municipal     Gas 

(Albany) 100 

Muskogee  G&E  100 

Preferred 100 

Narragansett  El  50, 
Nash  ville  Gas ..  1 00 
NatL.H&PowlOO 

Preferred 100 

Newark  Cons  G  100 


ER   ST 

113^ 

41 

d    73 

d    45 

dsl04 

300 

105 

55 

80 

d       5 

45 

..... 

19 


Ask. 


d         9c 
120 


10 
95 


92 
d    25 


20 
90 


60 
57 


8J^ 
66  Ji 
65  M 

129 
90 

103 


OCKS. 

13 
44 
80 
48 


315 

110 

60 

83 

10 


Stocks.    Par.     Bid. 


8 
22 


lie. 
125 

iy2 


96 


27 


30 

923^ 

70 

98 

65 

60 


9 

68 
66M 

133 
93 

105 
106 


24 


95 
38 
84 
116 
63 
78 

238 


d 

10 

65 

d    42M 

325 


ilM 

15 
75 
42% 


73 


130 
270 


60 

89 
90 

140" 

276" 


d    61 

65 

d    48 

50 

eeSt& 

EIRys 

d    16 

d     22 

n  100 

105 

129 

133 

38 

42 

115 

50 
76 


135 

280 

30 

75 

92 
115 

142' 


6 

120 

85 

89 

20 
X  195 


d 

X    773^1 

87 

d    25 

103 


45 

72>^ 


y2 


8 

123 

90 

91 

25 
204 
275 

46 
79 
89 
30 
107 


47 

75     I 
991^' 

19     ! 


51 

57  y2 

88 

92 

43^ 

44M 

100 

103 

221K 

222K 

285 

295 

"88"" 

'92'" 

84 

87 

100 

105 

7 

40 

45 

94 

97 

Vew  Bed  G  A  E  100 
New  Haren  G  L  25 
N  Y  City— 

Consof  Gas..  100 

NYMutualGLlOO 
N  Y  &  Queens 

El  L  A  P 100 

Preferred 100 

NY*  Richmond 

Gas 100 

Niagara  Falls  PolOO 
Northern     Calif 

Pow  Cons. -.100 
Norldaho&Mont 

Pow 100 

Preferred 100 

Nor  States  Pow.  100 

Preferred 100 

Ohio  Cities  Gas 

.    Preferred 

OhloFuelSupply  25 
Oklahoma    Nat 

Gas 100 

Old  Col  Gag  pf .  100 
Ontario  Power.  100 
Oro  Elec  Corp..  100 

Preferred 100 

Oro  Water,  Light 

<fc  Power 100 

Osage  <fe  Oklahoma 

(Nat  Gas)  Co  100 
OttawaL.H&P.lOO 
PacG  <fe  El 100 

Preferred 100 

Pacific  Lt  Corp.  100 

Preferred 100 

PacPow&L  pf.lOO 
Paterson  &  Passaic 

Gas  &  El 100 

PawtuckGaspf.lOO 
PennsylLtgcom  100 

Preferred 100 

Pa  Wat  &  Pow.  100 
People's  Gas  Ltcfe 

Coke  (Chic)..  100 
People's  Nat  Gas 

&  Plpeage...  25 
Phlla  (Jo— See  St 
Phlla  Elec  ($22.50 

paid) 25 

Plttsb  Oll&Gas.lOO 
Portl  (Me)  G  L.  50 
Providence  Gas.  50 
PubSerof  N  lU  100 

Preferred 100 

Rhode   Isl   Elec 

Protect 100 

Salem(Mas9)GL100 
Shawlu  W  A:  P.  100 
Somerset    Union    <fe 

Mlddlexex  Lt.lOO 
Sou  Cal  Ed  com  100 

Preferred 100 

SW  Pow  &  L  pf  100 
Stan  G&E  (Del)  50 

Preferred 50 

Superior  Water  Lt<fe 

Power,  com..  100 
Preferred . .  100 
Troy  (N  Y)  Gas  100 
Union  Nat  Gas.  100 
United  El  N  J..  100 
United  El  Sec  pf  100 
UntdG&ECorplOO 

1st  preferred.  100 

2d  preferred -.100 
UnG&EofNJpflOO 
United  Gas  Imp  50 
United  Ilium  Co 

of  New  Haven  100 
United  Utilities.  100 

Preferred 100 

Utah  Sec  Corp. 100 
Wa3h'n(DC)Ga8  20 
Western  Power.  100 

Preferred 100 

WestStatesG&ElOO 

Preferred 100 

Westhouse  Elec 

&  Mfg,com-.  50 

First  pref 60 

INSURANCE 
STOCKS. 

Albany.  Par. 

Albany InsCo..  50 
CommercelnsCo  25 

Baltimore. 

German 10 

German- Amer..  25 

Boston. 
Boston 100 

Colum  Nat  Life.  100 
Conveyancers' 

Title 100 

Mass  Bonding 

Mass  F&  M 

Mass  Title 100 

Brooklyn — SeeN 

Detroit. 
D*f0lt  F  ft  M..60 

Michigan F&M   50 

Hartford. 
Aetna  (Fire)...  100 

Connecticut 100 

Hartford 100 

National 100 

Phoenix 100 

Standard  Flro..  50 
Steam  Boiler 50 

Life  Insurance 

Aetna  Accident 

Aetna  Life 100 

Conn  Gen 100 

Travelers' 100 


Ask. 


280 
d    39 


40 


1203^      122 


145 


152}^ 

55 

77 

45 

158 

12H 


193^ 
813^ 
67% 
663^ 
403^ 


583^ 
X  1033^     1063^ 


25 


58 

129 

34 


92 
90 


25 

78 


1163^ 

d 

&  EI  R 

d    2\V2 

td 

d 

73% 


130 

126" 

70 
77 
93 


7% 
20 

50 

85 
280 
135 

ios" 

25 
65 
25 


d    80 
205 

a 

13 

dx  75 
14 
60 


45 

72% 
116 


130 
37 
71 
97 

'96'" 

93 
94 
30 
83 
73H 

117 


R  Sec. 
21^ 


77 
913^ 


Stocks.    Par. 


250 


74 
80 
95 

■"7'% 
21 


285 


115 
30 
70 
30 

'§0"% 


15 
76 
16 
63 
45 
60 

73 
119 


Per  share 
185  190 

160  170 

Per  share 
153^     .... 
41  44 

Per  share 


435 
117 

100 

150 

175 

k     50 


Per 
135 
89 

Per 
350 
350 
728 


450 
Per 


a  Purchaser  also  luya  accrued  Int.     fc  Assessment  paid. 
c  Last  sale,     b  Par  ralue  $100.     m  Ist  installment  paid. 


455 
123 


155 

225 


share 

'95" 
share 


735 
360 
382 
75 
455 
share 
362 
510 


KansasCity.Mo. 

Kan  City  Life.  100 

Louisville. 
German 60 

Memphis. 
Hernando 100 

Minneapolis. 

Nor'westFA  M    100 

Newark. 

American 5 

Firemen's 60 

Newark  Fire 5 

Prudential  Life.. 50 

New  Haven. 

Security   Ins 25 

New  Orleans. 

Hlbernla 100 

Lafayette 50 

Mechan  &  Trad  100 


New  York. 

CltyofN  Y 100 

Commonwealth  100 

Continental 100 

FIdellty-Phealx  100 
Germ '  n- Alliance  100 
German-Amer.  .  100 

Germania 50 

Hanover 50 

Home 100 

Niagara 50 

Northern 100 

North  River 25 

Pacific 25 

Stuyvesant 100 

United  States. ..20 

Westchester 10 

W'msburgh  City 

(Brooklyn)...  100 


Philadelphia. 

Alliance  of  Phlla.  10 
American  Fire  ..  1 00 
County   Fire...  100 

Delaware 10  t 

Fire  Association -50 
Franklin  Fire.. .25 
iGlrardF&M-.lOO 
InsCoof  N  A-..10 
InsCoStateofPalOO 

Lumbermen's 23 

Mechanics' 26 

Pennsylvania  F  100 
People's  Nat  Fire  30 

Phlla   Life 10 

Reliance 50 

Teutonla 100 

UnltedFIremen's  10 

Pittsburgh. 

AUemanla 60 

Birmingham 50 

City ..50 

German 50 

German'Amer 50 

Humboldt 50 

Monongahela 50 

Nat-Ben  Frank.. 50 

Pittsburgh 60 

Teutonla 50 

Union 50 

Western 50 

Providence. 

Equitable  F&M. 50 
Prov  Wash'ton     60 


Bid. 


Per 
350 

Per 
100 

Per 


Per 
205 

Per 
535 
485 
280 

885 

Per 
34 

Per 

216" 


Per 
150 
325 
865 
250 
263 
495 
300 
155 
390 
315 

90 
140 
175 
140 

80 
<i48 

185 


Per 


Richmond. 

Virginia  F&M.. 


25 


St.  Louis. 

Amer  Central..  100 

St.  Paul,  Minn. 

StPaulF&M..100 

San  Francisco. 

Firemen's  Fund  100 

Washington. 

Arlington 10 

Corcoran 50 

Fireman's 20 

Franklin 25 

German'Amer.  .100 
National  Union  5 
Potomac 25 


MARINE    INSUR 
ANCE  SCRIP. 

Atlantic  Mutual — 

1909 

1910 

1911 

1912 

1913 

1914 


MINING  STOCKS 

Acacia 1 

Adventure  Cons.  25 
Ahmeek($17pd).25 
Alaska  Gold  M..10 
Allouez 25 


21% 


10 


Per 

'75" 
70 


Per 

"85" 

Per 
84 

Per 


Per 


10 
80 
19 

265' 
6 


/1013^ 
/1013i 
/102 

/102H 
/1033^ 
/  10434 


Per 
..... 

260 

21% 
37 


Atk. 


ihare 
cent, 
share, 
share. 


cent. 
550 


300 


share. 
38 

share. 

255' 


cent. 
170 


880 
260 
285 
505 
320 
170 
400 
330 
110 
150 


155 

'52" 


share. 
s     IQM 
k    90 
k  125 
k     25 
s  32734 
8     54 
k  225 
3     223^ 
«   100 
k     8534 
k    4634 
»  400 

•   nvs 
1034 

s     60 

«  "ii" 

share. 
■75" 


102 
56 


60 
share. 


share. 
86 

share. 
90 


share. 


21 


103 

10334 

104 

104  3^ 

105 

106 


share. 

"m 

275 
22% 

38 


525         Alaska  Gold  M..  10        21%        223 

550  560       Allouez 25        37  38 

e  2d  install,  paid,     d  Price  per  share,  not  per  cent. 
N  Nominal.     •  Sale  price.    (  New  stock.    *  Ez-dl 


Stocks.    Par. 


Amalgamated 

Copper 100 

AmGoldM(StL)  10 
Amer  Zinc   Lead  & 

Smelting 25 

Anaconda  Cop.. 25 

Arnold 25 

BatopllasMlu...20 
Bonanza  Dev  Co  10 
Braden  Cop  Mines  5 
British  Col  Cop -.5 
Calumet  &  Ariz.  10 
Calumet  &  Hecla  25 

Centermlal 25 

CentreCr'k  Mln.lO 

Chlno  Copper 6 

Con  MercurGold.5 
Cop  Range  Con  100 
Cripple  Cr'k  Cons  1 

Daly- West 20 

Davis-Daly  Cop.  10 

Dante 1 

Doctor   Jackpot. -1 

Elkton  Cons 1 

El  Paso  Gold 1 

Federal  M&Sm.  100 

Preferred 100 

FlrstNatlonal 

Cop  ($3  75pd)-5 

Franklin 25 

Glroux  Cons  M 5 

Gold  Dollar  Cons-1 
GoldfleldConsol 

Mines 10 

Gold  Hill  Cop- -.10 
Granby  Cons  M  S 

&P 100 

Granlte-Bl-Metalllc 

(St  Louis) 10 

Greene-CananealOO 
Hancock  Cons.. 25 
Homestake  Mln  100 
Inspiration   Cons 

Copper 20 

Isabella 1 

Island  Cr'k  Coal-.  1 

Preferred     l 

Isle  Royale  Cop. 25 

Jack  Pot.. 1 

Kerr  Lake 5 

Lake  Copper 25 

LaRose  Cons  M..5 
La  Salle  Copper.  25 
Mary  McKlnney.l 
Mason  Val  Mines  .5 

Mass  Cons 25 

Mayflower 25 

Miami  Copper 5 

Michigan 25 

Mohawk 25 

Moon  Anchor 1 

Nevada  Cons  Cop  5 
Nev-Utah  M  &  S  10 
New  Idria  Quick- 
silver   5 

Nlplsslng  Mines.. 6 

North  Butte 15 

Ohio  Copper 10 

Old  Colony 25 

Old  Dominion... 25 
Ontario  Sil  Mln  100 

Osceola 25 

Pharmacist 1 

Plttsb  Sllv  Peak..l 

Portland 1 

QulcksiiverMln  100 

Preferred 100 

Qulncy... 25 

Ray  Cons  Cop  10 
St  Joseph  Lead  10 
SantaFe(G&Cop)10 

San  Toy 1 

Seneca  ($10  pd).25 

Shannon  10 

Superior  &  Bost.lO 

Superior 25 

Sup  &  Pitts  Cop.  10 

Tamarack 25 

Tennessee  Cop ..25 
Tonopah  Belmont  1 
Tonopah  (Nev)..l 
Tonopah  Ext  Mln  1 

Trinity... .25 

United  Copper.  100 

Preferred  ..100 
UnltedGold  Mines  1 

Utah  Cons 5 

Utah  Copper  Co.  10 

Victoria.. 25 

Vindicator 1 

Winona  -. .25 

Wol  verine 25 

Wyandot 25 

Yukon  Gold 6 


Bid. 


Per 

55 

8%C. 

12% 
253^ 


% 
51c. 
6 

1% 
56 
390 
15% 
1.75 
34 

"29"" 
58C. 


11% 


Ask. 


share. 
55% 


REALESTATETR 
LAND  STOCKS 

Albany  Tr  (Bost)-/ia 
Alliance  Realty     .1 
Barristers'  Hall  Tr 

(Boston) 

Bedford  Tr(Bost). 
BerkeleyHotlTr(B)t 
Bdof  TrBlgTr(B)/ 
Bo3Gr'dR'tTr(C)./ 
Bost  Land  (Bost)-« 
Bost  RET  (Bos). A 
BosStorW'h'se(B)  I 
Boston  Wharf  Co -I 
Bromf  Bldg  Tr(B)  I 
Business  RETr(B)  / 
Cent  BldgTr  (B)-/ 
Chic  R  E  Trustees  h 


Per 
85 
88 

a  75 
a  60 
a  70 
a  100 
a    98 

a  i060' 
110 


85 


a  920 


12% 
2oVs 

1 

1 
55c. 

6% 

1% 
57 
395 
16 
2.00 
34% 


30 


62c. 


6c. 

6%C. 

4434c. 

47c. 

"10"' 

'illi 

2834 

31 

1  7-16 

1  9-16 

3% 

3'A 

3c. 

4C. 

1  7-16 

1}4 

X     66 

67 

35 

38% 

28 

2834 

11 

12 

109 

115 

16 

18 

10%C. 

lie. 

xy  4434 

46 

84 

86 

17 

18 

5C. 

6c. 

5^ 

5% 

5 

5% 

78c. 

80c. 

3 

3% 

47c. 

51c. 

\% 

234 

b       3% 

4% 

b       4% 

4% 

19 

20 

50c. 

75c. 

38 

40 

12 


5 

5H 

20 

21 

24c. 

29c. 

3}4 

4 

451^ 

46 

•^H 

3 

69 

"24"" 

"26"" 

1.09 

l.llJ^ 

1 

2 

IH 

2% 

52 

53 

18% 

1834 

5 

6 

1J4 

1% 

16 

18 

iV?. 

...-- 

ly? 

1% 

22 

23% 

29 

'35"' 

28^4 

29 

5'/^ 

SVs 

5% 

5% 

2'^ 

2% 

3 

3H 

y^ 

% 

2 

6 

"9% 

"i5"' 

49% 

50% 

1 

114 

1.03 

1.05 

2H 

37 

50c. 

70c. 

2  1-16 

2% 

share 
92 
92 

85 

65 

80 

106 


1110 


93 

90 

80 

1010 


„ *  Par  value  $1,000. 

»  Ex-dlT.     »  Ex-rlghta. 


{  Par  value  «10 


48      ALL  PRICES  ARE 


BEFORE  CLOSING  OF  NEW  YORK  AND  OTHER  STOCK  EXCHANGES. 
Reliable  quotations  now  out  of  the  question. 


stocks.  Par. 


Bid. 


Ask. 


Per 
a525 
o»00 


share. 
580 
1000 
410 


101 
55 


45 


10 


108 

o 

a 

a  40  00 
o  65 

o 

a 


57 
100 


al09 

a  75 

a 

a 
a 
a 
a 
a 
a 
a 

a 

a 

o  ioo' 

o 


97 

60 

100 

90 


106 

100 


700 


95 


45 


60 

40 

110 

63 

90 

9 

57 


108 
60 
21 
80 
95 
85 

137 


9 
55H 


Per 
170 
295 
95 
207 
125 


139 

95 

5 

110 

193 

120 

87 

98 

100 


25 

100 

80 

55 

700 

11 

103 

120 

95 

90 


City  Assoc  (Bo3).-e 
City  R  E  T  (C)../i 
Claverly  Tr  (Cam)« 
Congress  St  Associ- 
ates (Boston) — / 
C'gressStBlgTr(B) '. 
Constitution  Wtoarf 

Trust    (Bo3ton)-/]o 1     100 

Copley  Sq  Tr  (B)J|  a 

Preierred I,  a 

Delta  BldgTr(B). do 
Devon3hBlgTr(B)ra 
Dwelling  House 

Assn  (Boston).. A  o 
East  Bos  Land  (B).| 
East  St  R  E  Tr(B) 
Ensley  Land  Co.. 
EssexSt  Tr  (Bos). 
Factory  Bid  Tr(B). 
Fifty  Assoc  (Bos).. 
Haymarket  Tr  (B) 
Hotel  Beilev  Tr(B) 
HotelSom'setTr(B) 
HotlTr,T'ralne(B) 
Huntington  Cham 

Tr  (Boston) 

Journal  Big  Tr  (B) 
Kimball  Big  Tr(B) 
LoveJoy'8WliTr(B) 
MercliRETr(Bos)  / 
Munlclp'lRETr(B) 
Old  Soutli  Bid  As- 
Ollver  BldTr  (B). 
Paddock  Tr  (Bos). 
Pem'tonBldTr  (B) 
Post  Of  SqTr  (B) . 
PrayBlds  Tr  (Bos) 
QcyMarkR  pf  (B) 
RE  Assoc  (Bos).. 
Realty  Associates  ol 

Brooklyn 

South  St  Tr  (Bos)-t;o 
South  TermTr  (B)l  a 
State  St  Associates 

(Boston)-. I  a 

State  St  Ex  (Bos).i  a 
Suffolk  R  E  Tr(B)  A  o 
Summer  St  Tr  (B).l  a 
Term  Hotel  Tr(B).  Jo 

Preferred I  a 

Texas  Pacific  Land 

Trust  certfs I       98 

Trem'tBldTr(B).Zo  100 
Trlmtn  Tr  (Bos)  -.la  95 
University  Associ 

ates  (Cambr) — t  a 
Western  RETr...i  a  135 
WlnthropBldTr(B)i  a 

TELEGRAPH  & 
TELEPH  STOCKS 

Par         Per 
AmDlsTelg(NY)100 
AmDlsTelg(NJ)100        60 
AmTel&Cab.gulOO       50 
AmerTel&Tel.lOO      ll6>i 
BeUTelp(Can).100 
Cent&SA  Telg.lOO      105 
Cln&Sub  Bell  Tp  50 
CommerUn(gu)  25      100 
Cuyahoga  Telp.  50  d 

Preferred 50  d 

Dominion  Telegr 

(Canada) 50 

Empire  &  Bay  State 

Telegraph. -.100 
Franklin  tg(gu)  100 


75 

'85' 
116 

85 

50 

65 

105 

650 

102 

70 

i56' 

60 

"25' 

101 
85 

110 


75 

75 

80 

810 

92 


95 
105 


101 
90 


65 


cerit. 

'63 

62 
117 
141 
1051^ 
190 
110 

10 

47>i 


70 

50 

121 

70 

100 
10 

53 


120 
97 

160" 

2H 
203 

2H 

210 
3 

19 

isi" 

90 
137 

99 

100 
130 

115 

70 

24 

893^ 
100 

95 
140 

83> 


10 
56  M 


cent. 
175 
305 
105 
212 


140 

110 

7 


198 


100 
115 


Stocks.    Par. 


Bid. 


Ask. 


Stocks.    Par.l    Bid. 


Ask. 


Stocks.    P'jr 


125 
1141^ 
75 

'16^ 


79 

58 '^i 
100 
155 
104 
102 
110 
4 
220 
102 

373^ 

88 

63 
16 
100 
12 
73 


115 


H 


.100 
100 

.100 


3ih 

534 
14 


10 

97 

43;^ 

105  M 

22 


Gold<feStkt%(gu)100 
lU  &  Miss  Telg-  50 
Internat  Ocean  Telg 

(guaranteed) -100 
Keystone  Telp.  50 

Preferred 50 

Kinloch  Long  DIst 

Telephone 100 

LoulsvHomeTplOO 
Marconi  Wireless 

Tel  of  Am 5 

Mexican  Telg..  100 
Mex  Telp  &  Telg   10 

Preferred 10 

Mich  State  Telp 

Preferred 100 

Montreal  Telg.  40 
Mountain  States 

Telep&TeleglOO 
NETelp&Telg.lOO 
NorthwestTg(gu)50 
PacitAtlTg  (gu).25 
Pacific  Tel  p&Tg  100 

Preferred 100 

Providence  Telp  50 
6outh&AtlTg(gu)25 
Southern  NETp  100 
ToledoHomeTplOO 
Trl -State   Telep 

<fc  Teleg 10 

Preferred.  ..  10 
Western  UnTel  100 

TITLE   QUARAN 

TEE  &  SAFE 

DEPOSIT 

STOCKS 

Amer  Surety  —  50 
Hond&M  GuarlOO 
Casualty  of  Am.  100 
Chicago  T  A  Tr.  100 
CltySD(All)NY)100 
Columbia  Title 

(Washington)  5 
Fldellty&D  (Md)50 
IstMgGu  N  y.lOO 
KC(Mo)Ca8ualtylO 
Kentucky  Title.  100 
Lawyers'  M  Co.  100 
Louisville  Title.  100 
Maryland  Cas  Co25 
MortgiiKe  Bond.  100 
Nashv^i'ltle  Co.  100 

o  Purchaser  also  paya  accrued  Int.     d  Price  per  share,  not  per  cent, 
n  Nominal,     o  Ex-cash  and  stock  dividends,     r  Ex-subsldlarles.     ^  Sale 


Nat  Surety  Co.  100 
N  Y  Mort&Sec.lOO 
NY  Title  Ins  Co  100 
PaclflcCoastCas'lty 

(San  Fran). -100 
RETIns(Wash)100 
Rhode  IslSD..  100 
SD.feTrCoofBallOO 
St  Paul  TItle&Tr  50  d 
TltleGuTr(StL)100| 
U  S  Casualty -.100 
USFIdel&Gu(M)100| 
USTGudfclndemlOO 
WestchA  Bronx  Tlt| 

&  Mtg  Guar.  100 

MISCELLANEOUS 

Adams  Express.  100 
Aeolian- Weber — 

Piano  &  Plan.  100 

Preferred 100 

Alaska  PackAssnlOO 
Albany  (N  Y)  Safe 

Dep>t  Storage  100 
Allls  Chalmers  Mfg 

Comvtc 100 

Pref  V  t  c 100 

Am  Agrl  Chem.lOO 

Preferred 100 

Am  Bank  Note.. 50  d 

Preferred 50  d 

Am  Beet  Sugar.  100 

Preferred 100 

American  Book.  100 
Am  Brake  Sh&FlOO 

Preferred 100 

American  Brass  100 
American  Can-  .  100 

Preferred 100 

Am  Car  &  Fdry  100 

Preferred 100 

Am  Caramel 100 

Preferred 100 

Am  Chicle 100 

Preferred 100 

Am  Cigar 100 

Preferred 100 

Am  Coal  Prod..  100 

Preferred 100 

Am  Cotton  Oil.  100 

Preferred 100 

AmCreditlndemlOO 

Am  Express 100 

Am  Fruit  Prod.  100 

Preferred 100 

American  Glue.  100 

Preferred 100 

Am  Graphoph  .  .  100 

Preferred 100 

Am  Hard  ware..  100 
AmHide&LeathlOO 

Preferred 100 

Amer  Hosiery 25 

Am  Ice  Secur..lOO 
Am-La  France 

FlreEng  Inc.  100 

Pref  (new)...  100 
Amer  Linseed..  100 

Preferred 100 

Am  Locomotive  100 

Preferred 100 

Am  Mch  &  Fdy  100 
Am  Malt  Corp.  100 

Preferred 100 

Amer  Piano  pf.lOO 
AmPipe&Cons.lOO 
Am  Pneu  Serv..oOd 

First  pref 50  rf 

Preferred 50  d 

Am  Press  Assn.  100 
Am  Radiator...  100 

Preferred 100 

American  Screw  100 
Am  Seed  Mach.lOO 

Preferred 100 

Am  Sewer  Pipe- 100 
AmShlpbldg...lOO 

Preferred 100 

Amer  Smelt  Sec 

Pref  SerB...  100 
Am  Smelt&RefglOO 

Preferred 100 

Am  Snuff  com..  100 

Preferred 100 

Am  Sugar  Refg.  100 

Preferred 100 

Am  Thread  pref  ..5  d 
Am  Tobacco. -.100 

Pre  erred 100 

AmTypeFoun.lOO 

Preferred 100 

Am  W  W  &  Elec 

Common 100 

First   pref-..  100 

Partic  pref  .-100 
AmWlnGlasspflOO 
Am  Woolen 100 

Preferred 100 

Am  Wringer...  100 

Preferred 100 

Am  Writing  PaplOO 

Preferred 100 

AssoMerlstpf.lOO 

2d   preferred 
Associated  Oil 
Atl  Gulf  &  W 

Ind  SS  Lines 

Preferred 100 

Atlas   Powder 

Autosaies  Gum  <fe 

Chocolate  ...100 
Babcock  &  Wll.lOO 
Baldw  Loc  Wks  100 

Preferred 100 

Baltimore  Brick  100 

Preferred 100 

Baltimore  Wareh  20' ti 
BarASmithCarlOOl 

Preferred 100 


Per 
175 

142 
47 


86 
110 
650 


190 

180 

40 

165 


cent. 
180 
148 
52 


30 
85 
75 

125 

6H 

'50" 

90 

32 

47 

21 

65 
160 

89 
133 
130 

223^ 

82 

46 
114 


195 
96 

123 
98 
83 

105 
34 
93 


100 


87 
135 


120 
3M 
17J^ 


21 


25 

22  M 
96 
83 

■iH 
33 
60 

"2Ji 
48 
18 
20 


66 
210 
187 

50 


91J^!       96 


40 
90 
80 


8 
39^ 
55 
95 
35 
51 

213€ 

75 
170 

94 
140 
135 

223^ 

86 

47 

117 

7 

30 
200 

97 
128 
100 

85 
1063^2 

36 

953^ 
1133^ 
105 


92 
139 

'55" 


4MJ 

193^! 

200     I 

22^ 


83^ 
2S 
23 
93 

83 

35 
65 

45  M 
3 

51 

183^ 

25 
390 
130 


82 

'is' 

35 

80 

80 
593 

look 

165 
1073^ 
103 
1133^ 

2203^ 
105 

40 

92 

4>i 

65 

18 
106 

18 

743^ 
100 
119 
1 

10 


353 


143^ 


15 

99 

46 

1073^ 

2 

25 

"124 
45 


Bluings  &Spen.. 25  d 
Bliss  (E  W)  Co.. 50 

Preferred 50^ 

Booth  Fisheries.  100 

1st   pref 100, 

Borden's  Con  M  lOOl 

Preferred lOOJ 

Brit  Amer  Tob..£l;d 

New  stock 'd 

British  Col  PacklOO 

Preferred  A ..100 
Broad  Brook  Co.  25  rf 

iBrowu  Shoe 100; 

I     Preferred 100 

Brunswick  Term 

:     &  Ry  Sec lOOl 

Butterick  Co.-.lOOj 
Calif  FrCan  Assn  100; 
;  California— 
I     Petrl'm  Corp- 100 

I     Preferred 100 

Calif  Wine  Assa.  100 

I     Preferred 100 

.Calumet  <&  Chic 
I     Can  &  Dock- 100 
Canada  Cement  100 

I     Preferred 100 

CanadianCar&FlOO 

Preferred 100  x 

iCan  Con  Rub. -100 

I     Preferred 100 

jCantonCo 100 

I  Casein  Co  of  Am  100 

Preferred 100 

Case  (J  I)  Thresh       | 

Machpftrctf.lOO 
Case  Lockwood  <fe 

Brainard  Co.  100 
CeUuloid  Co...  100 
Cent  Fire  Works lOOJ 

Preferred 100 

Cent    Leather..  100 

Preferred 100 

Champion  Coated 

Paper 100 

Preferred 100 

Chesebr'h  Mfg.  100 
Chicago  Audito- 
rium Assn 100 

ChlcBrew&Malt£10 

Preferred £10 

Chic  June  Rys  <fe 

UnSt  YdstpdlOO 

Preferred 100 

Chic  Pneu  Tool.  100 
Chic  Ry  Equip.  100 
CinTob  Wareh.  100 
CinUnStk  Yds.lOO 
City   Investing.  100 

Preferred 100 

Claflin  (H  B)  ColOO 

1st  preferred.  100 

2d  preferred.  100 
CIev&  Sand  Brew  100 

Preferred 100 

Cleveland  Stone  100 
Cluett,  PeabodylOO 

Preferred 100 

Comput-Tabulat  <fe 

Recording  Co  100 

Conley  Foil 100 

Consol  Car  Heat  100 
Cons  Fire  Wks.  100 

Preferred 100 

ConsIce(Pitt3b).50 

Preferred 50  d 

Cons'd  Water 

Utica  pref- -.100 
Consumers   Co.  100 

Preferred 100 

ContCan. 100 

Preferred 100 

Corn  Prod  Refg.  100 

Preferred 100 

Cramp  (Wm)  <fe 

SonsSh&EBldlOO 

Vot  trust  ctfs 

Crescent  City 

Slaughter-Hse.SO 
Crex  Carpet. -.100 
Cuban-Am  Sug.lOO 

Preferred 100 

Curtice  Bros...  100 

Preferred 100 

DH  Holmes  Ltd  100 
Deere  &  Co  pref  100 
De   Long   Hook 

&Eye 100 

Denver  Un  Wat  100 

Pref  certfs- -.100 
Diamond  MatchlOO 
Dist  Sec  Corp-.  100 
Dixon  (J)  Cruc.lOO 
Dodge  Mfg  pref  100 
duPont  (EI)  de 

Nem   Powd-.lOO 

Preferred 100 

duPont  Internat'l 

Powder  pref  .100 

Eagle   Lock 25 

Eastm  Kod  N  J  100 

Preferred 100 

Electric    Boat.  .100 

Preferred 100 

Elec  Bd  A  Sh  pf  100 
Elgin  Nat  Watch  100 
Ely  Walker  Dry 

Goods-- 100 

1st  preferred.  100 

2d  preferred -100 
Emerson-Brautlng- 

ham ...100 

Preferred 100 

Fairbanks  E.feT. 500 
Far  A  Ship  Tob 

Warehouse  ..100 

1st  preferred.  100 

2d  preferred.  100 
Farm  Rlv  Pow..25 


50 

87 
115 

27 

63 
113 
103 

17 

173^ 
108 


35 

79 

283^ 


50 
46 


40 
283i 
903^ 
40 

'91" 

97 
130 


79 

150 

128 

6 

40 

30J1 

97 


625 


d  --. 


38 
80 

73^ 
60 


8 
20 


134 

92  3<$ 


93 
123^ 


I    48M 


d    9834 


104 


20 

65 

140 


90 
125 

30 

65 
115 
105 

173^ 

18^ 
110 

'20" 
42 
88 

7 
30 


18H 
55 
52 
76 

50  H 
28H 


45 
98 
97 

iio' 


80H 


130 

7 

50 

31 

100 

125 
110 
640 

20 


159 

160 

106 

50 

50  4 

83  ^ 

24 

30 

90 

95 

15 

20 

10 

85 

_-.-- 

_..-- 

30 

95 

58 

67 

94 

98 

35 

40 

275 

300 

67 

75 

G14 

50 

70 

80 


41 

85 

8 

62 


12 


72 
28 
84 


138 

94  3i 

95 
10 
10 
94 
1334 

"91" 

12234 
85 


4934 


100 


105 


30 
75 


15 
95 
50 
55 


Fay  &  Egan  pref  100 
Federal  SugRefg  100 

Preferred 100 

Gair  (Robt)  Co  pf- 
Gen  Asph  com . .  100 

Pref  - 100 

Gen  Baking 100 

Preferred 100 

Gen  Chemical-.  100 

Preferred 100 

General  DeveL.lOO 
General  Motors  100 

Preferred 1 00 

Gen  Petroleum.  100 
Gen  Rv  Signal.  100 

Preferred 100 

Globe- Wernicke  100 

Preferred 100 

Goodrich  (B  F)-100 

Preferred 100 

Goodvear  Tire  & 
!     Rubber   pref- 100 
jGorham  Mfg  pf  100 
JGottlieb-Bauer- 

Straus  Brew.  109 
Gray  &  Dudley.  100 
Great  LakesTow  100 

Preferred 100 

Great  South  Lumber 
Great  West  Sug-100 

Preferred 100 

Guggenh'm  Exp -25 
Hackeusack  Wat  25 

Preferred 25 

Hale  &Kilburn- 100 

Preferred 100 

Harbison- Walker 

Refractories  .100 

Preferred 100 

Hartford  Carpet  100 

Preferred 100 

Hart ,   Schaf f ner 

&  Marx  pref.  100 
Havana  Tob... 100 

1     Preferred 100 

jHawaiian  Com 

I     &  Sugar 25 

jHelme  (GW)  ColOO 

'     Preferred 100 

!Hendee  Mfg...  100 

I     Preferred 100 

iHercules  PowderlOO 

!     Preferred 100 

JRerr-Hall-MarvlOO 
Heywood  Bros  & 

Wakefield  Co  100 

Preferred 100 

HoiyokeWatPo.lOO 
Hooven  Owens  & 

Rentschler  pf  100 
Hoster-Columbus 

Breweries 100 

Preferred 100 

Houston  Oil  ctfs  100 

Preferred  ctfs  100 

Divobllg...F&A 
Hueb-Tol  Brew.  100 

Preferred 100 

Hutch  Sug  Pltn.25 
■Hydraulic  Pr  Br  100 

!     Preferred 100 

Illinois  Brick- -.100 
Indepen  Brew'g.50 

Preferred 50 

Ingersoll-Rand    100 

Preferred 100 

Intercont  Rub.  100 
Int  AgrCorvtC-lOO 

Pf  vt  tr  Ctfs-.  100 
Intern  Banking- 100 
Inter  Button  Hole 

Sew  Machine.  10 
Int  Educational 

Publish'g  com. 50 

Preferred 50 

Int  Harv  of  N  J  100 

Preferred 100 

Int  Harv  Corp.  100 

Preferred 100 

Inter  Merc  Marine 

Com  tr  ctfs-.  100 

Pref  stktrcftslOO 
Inter  Nick  (new)  100 

Preferred 100 

Inter  Paper 100 

Preferred 100 

Inter  Salt 100 

Inter  Silver 100 

Preferred 100 

IntSmelt&Refg.lOO 
Inter  Smokeless 

P&Chcom---50 

Preferred 50 

Int  Steam  Pump  100 

Preferred 100 

Int  Text  Book -.100 
JR  Montgomery  100 
Johnson  Tin  Foil 

I     &  Metal 100 

!johns-Pratt  Co-100 
IK  C  Breweries- 100 

I     Preferred 100 

jK  C  Stk  Yds  of  Me 

Common 100 

I     Preferred 100 

!Kayser(Jul)&ColOO 

1st  preferred- 100 
Kelly  Springfield 

Tire.com 100 

1st  preferred.  100 

2d  preferred  -100 
Keiinard  CarpetlOO 

Preferred 100 

Kentucky  Wag- 100 
Kevst  Watchc'e  100 
Kolb  Bakery  pf- 100 
Kresge  (SS)Co.lOO 

Preferred 100 

Lake  Sup  Corp.  100 


Bid. 

Ask. 

45 

37 

84 

87 

99 

101 

33 

34 

6934 

7oy2 

9 

103-^ 

51 

54 

165 

171 

108 

iiiH 

'75" 

'rsM 

86 

2H 

3 

100 

95 



150 

120 

22 

23 

88 

90 

s  98 

115 

119 

^ 

1 

97 

100 

12 

14 

93 

55 

95 

40 

45 

90 

94 

d    463^ 

47H 

"28" 

'32" 

83 

86 

45 

98 

99 

115 

120 

120 

121H 

104 

105 

0 

4 

9 

12 

d     2534 

150 

180 

109 

118 

40 

95 

99 

-.--. 

'15" 

105 

95 

102 

415 

95 

'io" 

50 

523^ 

76 

78 

d  "lb" 

2H 

1934 

20 

61 

62 

d      434 

'iVs 

d    

23 

120 

130 

95 

6 

7 

8 

10 

22 

25 

95 

105 

d       6 

8 

d     19 

20 

dx   32 

33}^ 

9834 

100 

110 

96 

97 

114 

117 

iVs 

2H 

6xs 

8 

100 

110 

--.-. 

"7'ji 

32 

33 

11 

14 

60 

<o 

100 

106 

d 

k     20 

d 

k     65 

3 

4 

6 

15 

118 

120 

to 

125 

175 

290 

1 

45 

50 

67 

69 

SO 

90 

107 

110 

50 

52 

70 

80 

90 

100 

115 

108 

111 

41 

46 

k     83% 

80 

85 

83 

100 

90 

103 

12M 

12?i 

i 


<  Par  value  S500.    h 
price.     I  New  stock. 


Par  value  $1,000.     t  Last  sale      i  Par  value  $100. 
J  Ex-dlvldend.     y  Ex-rlghts. 


ALL  PRICES  ARE  BEFORE  CLOSING  OF  NEW  YORK  AND  OTHER  STOCK  EXCHANGES.       49 

Reliable  quotations  now  out  of  the  question. 


Stocks. 


Bid. 


Ask. 


Far. 
Luke  of  the  Woods 

MlUln? 100 

Preferred 100 

La:i8t  Monotype  100 
Laureatldrt  Pap  100 
Liberty  Mills.  .100 
Lte&Myers  Tob  100 

I'ref  erred 100 

Lit  Brothers-..  10 
Loose- WUesBls.  100. 

Ist   pref 100 

2d  pref 100; 

Lord  <fc  Taylor.  100 

Ist  pref 100 

2d  pref 100. 

LonUard  (P).-.IOO 

Prefened 100 

Loulsv  Pub  Whse  1 00 
LoiilsvTob  Whse  100 

Preferred 100' 

MacAi)drews<fe 

Forbes lOOi 

Mackay  Cos...  100: 

Preferred 100, 

Manhat  Shirt.. lOOl 

Preferred 100 

Manhat  Transit  20 
Mauufacfd  Rub  10 

Preferred...-  10 
Marin  Co  Waterloo 
May  (The)  Dept      j 

StoresCo  com  lOOi 

Preferred 100 

Merg  Linotype.  100! 
Mexican  Petrol.  100 

Preferred lOO' 

MU&ChBrew  pf£10 
Mlnnep  Brew. -1 00 i 

Preferred 1001 

Mollne  Plow  1st 

pref-. 100! 

Montgomery  Ward| 

&  Co.  pref-.-lOO; 
Mt  Olivet  Cem.lOO! 
Nashville  Wareh 

&  Elevator.. lOOl 
NashvWoolenM  lOOl 
Nat  Biscuit lOO' 

Preferred lOO; 

Nat   Candy lOO: 

Ist   pref 100! 

2d  pref lOO; 

NatCarboii 100; 

Preferred 100 1 

Nat.Cloak&SuitlOO: 

Preferred lOO: 

NatEnam&StpglOO: 

Preferred 100' 

Nat  Flre-Proofg    50 

Preferred 50 

Nat  Lead 100 

Preferred 100 

Nat  Machine..  25 
Nat  Sugar  Refg  100 
New   Departure 

Mfg  com 100 

Preferred 100 

NewEngCotY'u  100 

Preferred 100 

New  Haven  Wat  50 


120  I 

168^' 

80  ; 

190  I 

108  1 

d     18 

27  I 

"30"| 


129 


160 


100 
190 


d 
d 
dn 


65 
40 
98 


Yi 


00 

97 

215 

60 


d  20 
120 
104 

103M 

105 
95 

25 


121 

123 

8 


110 


49 

90 
9 

74 
d  7 
d    25 

102>^ 

d 

88 

120 

105 

20 

d  '§4" 


169 

85 

215 

117 


29 

"93' 
40 

80 
90 

170 

115 

'35' 
110 

200 
70 
69 
60 

103 


Stocks. 


Bid. 


Ask. 


10 


255 
55 
70 


%' 


60  H 
101 
2161^ 

62 

80 

26 
130 


120 
100 

30 
10 

128 
129 

8K 

"si" 
iiiK 
121 

50 
91 
10>^ 
86 


25M 
43M 
107 
15 
91 

127 
110 


38 
87 


Par. 

vrjZlnc 100   

New  on  Brew. -100  

Preferred lOOi  

N  Y  Air  Brake.  100'  58 
N  Y  Dock 100    5 

Preferred 100  

NYAE  Rlv  Fy.lOOl 
NYAKyCo  vtc  lOOi 

Pf  vet  tr  ctfs.lOO; 
N  YTranspot..   20'd 
Nicholson    File.  100 
NUes-Bera-P'd  .100 

I     Preferred 100 

'Nor&WStboat  100 
North  Amer...l00i 
jNWStatesPortCem  I 

\     Common lOOi       30 

!     Preferred lOOl       75 

OgilTle  Fl  MUls.  lOOl     

I      Preferred lOOi     

'OldDomlnSS.-lOOl  92 
iOtls   Elevator..  1001       72 

!     Preferred 100       92 

.Pabst  Bwg  pref.  100  80 
iPac  Coast  BoraxlOO     

Preferred 100       70 

Pac  Coast  Co.. 100       65 

lat   pref lOO!      75 

2d  pref lOOl       70 

Pacific  Mall  SS- 100  17 
Packard  Mot  pf  100|  97 
PeckStow&Wllc    251  d    24  K 

Penn  Salt  Mfg.  SO'd 

iiPenn  Traffic... 2 3^ Id 

Pettlb  MulUken  lOOj       12 

Ist  preferred.  lOOi     

PhelpsDodgeCo  100  210 
Pierce,  Butler  & 

Pierce  Mfg  pf  lOOi    

Plttsb  Brevvlng-   50'd 

Preferred 50  d    25 

Plttsb  PI  Glass- lOO!     

PllmptonMfgColOO  112 
Pope   Mfg 100     

Preferred 100  Y2 

Porto-Rican  Am 

Tobacco 100     240 

Pratt  <fe  Cady.-lOO     

PrattA Whit  pf- 100  98 
PressedSteelCar  100       38 

Preferred 100  a;  lOOK 

Proc  &  Gamble- 100     

Preferred 100     180 

Producers' Oil-.  100      130 

Pullman  Co 100      1543^ 

Pure  Oil 5 

Quaker  Oata.-.IOO     230 

Preferred 100      105 

Ry  Stl  Spring..  100       21 

Preferred 100       89 

Reece   Button- 
Hole  Machine  10  d 
Remington  Typew- 

Common 100 

1st   pref 100 

2d  pref 100 

Reynolds   (R  J) 

Tobacco 100 

RIPerk  Horse  S  100 

Preferred 100 


60 
20 
26 
18 


5KI 
260 
60 


70M!       75 


35 

80 
107 
105 

97 

75 

96 
101 

57  H 


80 
95 
90 
\9Y2 
100 

103"" 

27 

99 

215 


9 

25M 


1 

2 

250 

162' 

39 
105 
575 
190 


18 
94 
85 

260 


155 

10^ 
237^ 
106 

23 

92 

19H 

21 
96 
88 

266 


Stocks. 

Par. 
Rich  &  OntNav  100 
Royal  Bak  Pow  100 

Preferred 100 

Rub  Goods  Mpf  100 
Rumely(M)Co.lOO 

Preferred 100 

Saco-Lowell  Co — 

Common 100 

Preferred 100 

Safety  Car  H&LIOO 
St  L  Cot  Co  mp  100 
St  Louis  Transf.  100 
Sears,    Roebuck 

&  Co  com 100 

Preferred 100 

Securities  Corp — 

General 100 

Preferred 100 

Shredded  WheatCo . 

Common 100 

Preferred 100 

Silversmiths  Co  100 

Singer  Mfg 100 

SlouxC'yStkYdslOO 

Preferred 100 

Smyth  Mfg  Co.  100 
SoPortoRlcoSuglOO 

Preferred 100 

Spring  Val  Wat.  100 
Stand   Coupler.  100 

Preferred 100 

Stand  Mimng..lOO 

Preferred 100 

Standard  Oil — See 

ities  in  weekly  Chr 
Standard  Screw  100 

Preferred 100 

Stanley  Rule  & 

Level  (NBrit).  100 
Stanley  Works.  25 
Stern  Bros  pref.  100; 
Stetson  (J  B)...  100' 

Preferred 100 

Stewart- Warner 

Speedometer  100 
Preferred  .100 
Street's  Western 

Stable-Car  L.lOO 

Preferred 100 

StudebakerCorp  1 00 

Preferred  ..100 
Sulzborger&Sons — 

Preferred 100 

Swift  &  Co 100 

10th&23dStF'y  100 
Texas  Company  100 
Tobacco  Prod..  100 

Preferred 100 

TorrlngtonCo..  25 

Preferred 25 

Trenton   Pott. .100 

Preferred  ..100 
Underw  Typew.  100 

Preferrecl 100 

Un  Bag  &  Paper  100 

Preferred 100 

Union  Carbide.  100 
UnDalry(St  L)  100 
Union  Ferry  (NY 

&  Brooklyn).  100 


Bid. 


74 
175 
103 

95 
8 

23 

115 
99 

108 
38  M 


I8OY2 
123 

25 

85 

n    90 
n    91 


Ask. 


77 

180 

104 

105 

9 

25M 

120 
101 
110 


320 

22Y2 

85 
238 

20 

80 

55 

25 
105 

33 

57 
Unliste 
onicle 


415 
d     53 
25 


42 
98 


26  Y2 

82 

90 

104 

13 

120 

100 

81 

dx  28 

d     28M 

4 

45 

65 

105  M 
4 
UK 
125 


40 


1813^ 
125 

30 
90 

92 

93 

80 

328 

27  y 

89 


Stocks. 


100 

55  Ys 
33 
111 
36 
63 
d  Secur- 

70 
90 


541^ 

40 
s  350 
it  175 

45 
99 

4 
22 
27Y2 
83 

93 
104  Ji 

20 
125 
150 

82 

29 


6 

55 

85 

107 

5 

21 

132 

145 

45 


Bid. 


733^ 

98H 
98 


41 
99 

803^ 
105 


Put 
Un  Sand  &  Mat  100 
Un  Stock  Yds 

So  Omaha. -.100 
Un  Switch  &  Slg  50  d 

Preferred 50  d 

United  Box  B'd- 100 
Untd  CIg  Mfrs.lOO 

Preferred 100 

Untd  Clg  Stores 

of  Am  com 100 

Preferred 100 

United  Dry  Gds  100 1 

Preferred 1001       60  >| 

United  Fruit. -.1001    130 
UntdShMachCor25  d 

Preferred 25 

U  S  Bob  &  Shut  100 

Preferred 100 

USCastlP&Fdy  100 

Preferred 100 

U  S  Envelope. -100 

Preferred 100 

US  Express 100 

U  S  Finishing..  100 

Preferred 100 

US  Glass 100 

U  S  Ind  Alcohol  100 

Preferred 100 

U  S  Play  Card.  100 
U  S  Print  of  O..  100 
US  Realty  &Im  100 
U  S  Red  &  Refg  100 

Preferred 100 

US  Rubber 100 

1st  preferred.  100 

2d  preferred. -100 
USSmRef&Mln    5  1  d 

Preferred 6t   d 

Va-Caro  Chem.lOO 

Preferred 100 

Vulcan   Detln..l00 

Preferred 100 

Waltham  Watch  100 

Preferred 100 

Wash  Market... 50 
WellsFargoACo  100 
Welsb'chCo  comlOO 
Western  Stone.  100 
WestingAlrBr'ke  50 
Westing  Auto  Air 

&  St  Coupler.  100         40c. 
Westing  Mach.  50  d    23 
Weym-BrutCo.lOO      215 

Preferred 100      110 

Willys-Overland  100        80 

Preferred 100 

Winchester 

Repeat  Arms.  100 
Woman's  Hotel  100        60 
Woolw'th(FW).100       QIY2 

Preferred 100     116 

Worthlngton 

(H  R)  pref 100        22 

Yale  &Towne.- 100      120 
Young  (J  S)  Co.  100      125 


29 

35 

101 

9 

30 
136 
101 

723^ 
9 

33 

"l5H 
78  M 

160 
70 
50 


52M 
983^ 

"31 H 
43 
24 
98 
6 
22^ 
18 
93 

89'" 
35 
13^ 


Ask. 


9934 
100 


43 
105 

81 
115 

60 

70 
131 

543^ 

293^ 


10 

35 
146 
1053^ 

80 

12 

38 

"20" 

83 
165 

75 

55 


52M 
100 

"32" 

433^ 

263^ 

99 

11 

35 

22 

963^ 

"91" 
38 
3 
120 

52}^C. 

300"" 
120 

85 

95 

1150 

65 

93 

118 

32 

130 
150 


a  Purchaser  also  pays  accrued  dividend.     6  New  stock,     d  Price  per  share,  not  per  cent. 
■  Ex-<ilvldend.     y  Ex-rlghta.       u  Ex  cash  and  stock  dividend. 


fc  Last  sale.     r»  Nominal.     «  Sale  price.     (  Ex-stock  dlT. 


STATE  AND  MUNICIPAL  BONDS- 

It  Is  not  the  custom  In  quoting  municipal  bonds  to  include  accrued  interest  in  the  price  given.  Hence  tnio  accrued 
Interest  must  in  all  cases  be  added  on.  There  are  a  very  few  instances  which  form  exceptions  to  the  rule — that  is,  where 
the  prices  given  are  flat  prices,  the  accrued  interest  having  been  taken  into  account  in  making  them.  These  are  indicated 
by  a  special  mark,  thus  (/). 

The  figures  in  the  column  "to  net"  indicate  the  basis  on  which  the  securities  sell  or  the  interest  rate  which  the  securities 
if  held  to  maturity  will  net  to  the  purchaser  at  the  present  market  price. 


Bonds 


ALABAMA 

ia  renewal  CI  C  1956. -.J&J 
is  Currency  fund'g  1920- J&J 

a  7^3  renewal  Jau  1956 l&J 

fllimingham  6s  ref  •23.F&A 
5sImprovSepl5  1921-M&S 

58  School  1924 J&J 

5s  Sewer  1938 J&J 

.5s  Fund  Sep  30'41.M&S30 
Jtifferson  Co — 63  1921.. A&O 

6s  Dec  1  1917 J&D 

58  July  15  1920 .I&J 

43^s  July  1  1931 J&J 

43-^8  Hospital  1963... J&J 
Mobile — 5s  Sewer  1942M&N 

5s   School    1943 J&D 

43^8  Refunding  1937. A&O 

434s  Wat  &  Sew  '39. .J&J 

Mobile  Co  5s  ref  1928- M&S 

68  Ref  1931 J&D 

08  Road  Feb  1932... F&A 

4s  C  H  &  Jail  1926 J&J 

Montgomei*y — 6s  1924 J&J 

6a  May  1  1918 J&J 

58  Street  Pav  1923... J&J 

68  Funding   1940 J&J 

4M8  Water   1928 A&O 

43^5  3  Sch  WW&Sew'44  J&J 
Moutgom'y  Co — .5s  '35. A&O 
Selma— 5s  '27  op  '10  M&N 

ARIZONA 
43^3  ref  Apr  1938op'28J&J15 
Maricopa  County  S  D  No  1 
53  Mar  1933 Nov 

Flat  price.     6  Basis 


Bid 

Ask 

To 

Net 

99^ 
993^ 

161" 
64.90 
64.90 
64.70 
64.70 
64.70 

6  4".  80 
64.80 
64.80 
64.80 
64.90 
64.90 
64.90 
64.90 
64.90 
64.90 
64.90 

101 J^ 

101 
101 

163'" 

4.70% 
4.70% 
4.60% 
4.60% 
4.60% 

4".70% 
4.70% 
4.70% 
4.70% 
4.70% 
4.70% 
4.70% 
4.70% 
4.70% 
4.70% 
4.70% 

103 

4" 

4Ji( 
43^ 
4.Y2 
43^ 

4.60 

Bonds 


.J&J 


Phoenix  43^s   1950.. 

5s  School  Mar  1933 

5s  Jan  1  1954  op  1934.  J&J 

Prescott — 53  1948 J&J 

Tucson — 53  Water  1950  J&J 
43^sWWMchlO'38M&S10 
ARKANSAS 

Ft  Smith— 53  1926 A&O 

58  W  W  1918-1926. -M&N 
St  Francis  Levee  DIst — 
63  Oct  1  1943  opt  '33. J&J 

63  1947  opt  1937 J&J 

53^3    1945-1964 J&J 

58  1949  opt   1929 J&J 

CALIFORNIA 

4s  Harb  Imp  1985  op  '50  J&J 

4s  High  Jly  3  '19  &  '20.J&J3 

Alameda— 48  '14  to  '41. J&D 

43^3  Mun  Imp  '15-'48  A&O 

Bakersfield    5s  •14-'52.A&0 

Berkley  53  1942-1951... J&J 

Los  Ang— 43^8  '15  to  '35J&J 

43^3  OR  Dec31  '14-'37J&D 

43^3  Harb  Imp  '15-'51  J&D 

43'^s  Elec  plant  '17-"51J&D 

4s  W  ann  1914  to  '45  M&N 

43  g  1915  to  1930 J&J 

3J^3  Water  '14to  '41. A&O 

3Hs  Sch  1915  to  1944  J&D 

Los  Ang  Co  43^8  '15-' 49  F&A 

Oakland— 5^3  19l5-'-i3F&A 

43^3  Mun  Imp  1915-43F&A 

43^8  Jan  15  1915-'47.J&J 

43^3  Sch  &c  .Ine'15-'51J&D 


Bid 


IOIY2 


Aak 


m% 


64.50 
64.50 
64.50 
64.50 
64.50 
64.50 
64.50 
64.50 


103 


100.90 


100 


To 

Net 


4M 

4'.  70 
4M| 

4M 


Bonds 


4.15 
4.15 


4.40% 
4.40% 
4.40% 
4.40% 
4.40% 
4.40% 
4.40% 
4.40% 


4.80 
4.75 


4.35 

4.50! 
4^1 
iYg' 
4H 


Oakland  S  D  43  '15-'44.J&J 
Orange  Co  53  •15-'45  ..M&S 
Pasadena — 4sJan'15-'42  J&J 
43^3  Wat-Pl't  '17-'36  A&O 
PasadS  D  43^s'14-'22.Sepl5 
Redlands — 

5s  Water  Jan  15  '22-'51J&J 
Riverside  53  1915-'53.-J&D 
Riverside  Co  5s  '25-'54.M&N 
Sacramento  48  Jan'  15-'45  op 
Sacramento  Co  43^s  Dec  10 

1917-1946 J&D 

SanDiego  5s  WW'15-'54A&0 

43^8    1915-1941 J&J 

43^8  Wh  &  Har  '15-'52  J&J 

San  Francisco  5s  g'15-'55J&J 

58  Munlc.    1917-1960. .I&J 

5s  1915-1939 M&N 

33^3  g  .luly  1  1915-'44.  J&J 
San  Joaquin  Co  58'15-'49J&J 
San  Mateo  Co  53  '17-42. J&J 
Santa  Barbara — 5s  gold  Sch 

1915  to  1941 Jan   10 

43^8  g  Aug   1943 F&A 

Stockton  S  D  58  •15-'21-J&J 

CANADA— 5ee  page 

COLORADO 

43  1922  opt  1912 M&S 

Boulder  .O3  Sept  1  1926  M&S 
canon  C'y  53  '31  op  '21M&N 
Colorado  Springs — 
43  ref'ff  '29  opt  '14-. -M&S 


54.65  4.60% 
64.65  4.60% 
64.65  4.60% 
64.70  4.65% 
64.70  4.65% 
64.70  4.65% 
64.70  4.65% 


(4.60 


50. 


97 

lOOM 

98 


99 
102 
100 


4.70 

4.75 
4.75 
4.75 


I 


'4.40 


n  Nominal,     s  Sale  price. 


50       ALL  PRICES  ARE  BEFORE  CLOSING  OF  NEW  YORK  AND  OTHER  STOCK  EXCHANGES. 

Reliable  quotations  now  out  of  the  question. 


Bonds. 


Bid 


Delta  Co  58  ref'30  op'20  JAD 

Denver  58  Oct  1919 A&Q 

5s  Aug  15  1928--FA:A  15 
DeuverSD43^8'17op'07J<kD 
Garfield  Co— 

58  refdg  May  1933  op  '23. 
Grand  Jet  58  '26  op  '21.J&J 
Gunnison  Co  48'19op'09AA;O 
Lake  Co  4sNov'21op'llA&0 
Las  Aulmas  Co — 

4.}^i  1931  opt  1921... J&J 
Ouray  Co— 4s  '21  op  '11  FA  A 
Pueblo  68  Sept  1  1921.M&S 

58  1918  op  1913 J&D 

PuebloCo4Msref'31op'2lJ&J 
Pueblo  Co  S  D  No  20  4Hs 

1932 MAS 

RioGrandeCoSs' 19op'09  FA  A 
Trinidad  58  '32  op  '22  .A&O 

CONNFXTICUT 

48  July  1  1936 J&J 

Ansonla  4^9  1915-44. .A&O 
Bridgeport— 4^8  CH'ISJ&J 

48  Corp  July  1919 J&J 

Bristol- 48  Funding  '27-J&J 

Daubury- 48   1920 JAJ: 

3Hs  Oct  1941 A&O 

E  Hartford — 43'24op04A&O 
E  Hartf  Fire  D  48  1931 -A&O 
Greenwich  41^8  '15-'24.J&J 

Hartford— 43   1918 J&J 

48  g  Water  1918 J&J 

3M'8  g  July  1  1954 J&J 

Hartf  S  D— 4s  Ars'l  '17  J&D 
4b  2d  North  '24  op  '04.  J&J 

4s  South  1927 M&N 

3^8   South    1931 M&N 

3J^s  South  1955 M&S 

Merlden  43  1915-1918..J&J 
Merlden  (Town) — 

SJ^s  1917  to  1924 M&N 

Mlddletown— 48    1922..  J&J 

SJ^s    1921 J&J 

New  Britain  48  Julyl  27F&A 

3H8  Sewer  1924 J&J 

New  Britain  (Town)— 

31^8  Sch  1929  op  '09-F&A 

New  Haven— 4s  1915-'19J&J 

48  Sewer   1915-1925.. A&O 

3Ms  Oct  1914-1924. .A&O 

48  Town  1939 J&J 

33^8  Town  1915-1929. J&J 
New  London  4s  Sch  '27  J&D 

3Hs  Water   1926 J&J 

Norwalk-4  3<ia  Jan  15  '54  J&J 

43  g  May  1935 J&J 

3M8   (Town)    1918... A&O 
Sy^a  Water  "29  op  '19. J&J 

Norwich-4M3  Mar  2  '39 

43    1930 M&S 

Town  3>2S  1925 J&J 

Orange — 4s  tr  Fund  '25 — I&J 
South  Norwalk  4J^s  '42M&N 
Stamford  4s  Park  1942  M&N 
Waterbury4JisSch'15-21J&J 
4M    Water  1915-'71  ..J&J 

48  Water  1920-'49 J&J 

4s  Park  1915-1958 J&J 

33^8  School  1915-'32  ..J&J 
West  Hartf'd  4J43,  '43  J&D 
Wmimantlc— 48  1924. .A&O 
Windham— 4  Ms  1944. ..J&J 

DELAWARE 

to  June  1  1932.. J&D 

3Ha  Hosp  1915  op  '06. .J&J 

3s  Dec  1  1927  op'02 J&D 

NewCastleCo4Hs'26-34J&D 
4s  Ref  Dec  '14  to  '24  J&D16 

3^8  1915  to  1920 J&J  6 

Sussex  Co — 48  '15  to  '22. J&J 
Wilmington- 4^8   '22.A&0  6 
4^8  St  &  Sew  1934..A&O16 

43^3    1928-1937 A&O  6 

48  St  &  Sew  Apr  1925.  A&O 

DIST  OP  COLUMBIA 

8.658  Fund  cur  1924. ..F&A 

FLORIDA 
Duval  Co534s'32  op'12M&N 

58   Road    1939 J&D 

Jacksonv  5s  Mayl5'24  M&N 
68  linprov  t  Jan  1  '36-J&J 
4Ms  Imp  Nov  1936. .M&N 

4>i8  Feb  1937 F&A 

Key  West  53  1942 J&J 

Pensacola  4^8  ref  1941  A&O 

Tampa  53  Jun  '55  op  '25.J&J 

68  Mun  Imp  '62  op  •32J&D 


99 
64.35 
64.35 

98 


98 
90 
90 


98 


98 
97M 
100 


104 
4.20 
4.15 
4.15 
4.15 
4.15 
4.15 
96 
98 

4'l0 

4.10 

4.10 

4.1 

4.15 

4.15 

4.15 

4.15 


Ash 


100 
4.25% 
4.25% 

100 


100 


100 


99 


99 


4.40 
4.40 
4.40 


FOREIGN   GOVTS 

Argentine  Republic — 
Internal  g  5s  of  '09  s  f  M&S 

Austrian  Govt  4s  perpetA&O 
4M%  Treas  notes  1915... 

British — Cons2M8   op'23Q-J 

Chinese  Government  58  A&O 
Hukuang  Rys  58  £  J&D  15 

Cuban  5s  1944  op  1911.  M&S 
"Internal"  58  Nov  28  1913 

optional M&N  28 

"Eit'l"  g4M3'49  opt  F&A 
"Ext'l"  g  58    1949. ..F&A 

Dominican  Republic — 
Gust's  adm  s  f  58'58.F&A 

French  38  perpetual Q-J 

German — 3^8   opt A&O 

3Ms    perpetual J&J 

3s    perpetual JAJ 

New  48  Irr  bef  Ap  1  '18A&0 

Greek  Government — 

53  of  1914  op  1924  £.MAS 

Hawaii,  Territory  of — 
4^8  Impt  '21  op  '11. .JAJ 
4^8  Imp  '20  op  1910. .JAJ 

4b  Imp  '41  op  '31 FAA 

48  Impt  Sep3'42op'32MAS 
3^8  Imp  '21  op  1911. .JAJ 


4.25 
4.25 
4.25 
4.25 


104 


100 

104M 
104  J^ 
108  J 
102  h 
1023^ 

98 

93  K 
1015^ 
102M 


97 


100 

100 

99 

101 


106 

4.10% 
4.05% 
4% 
4.05% 
4.05% 
4.05% 


4% 
4% 
4% 
4.05% 
4.05% 
4.05% 
4.05% 
4.05% 


To 

Net 


Bonds. 


100 


4.30% 
4.30% 
4.30% 


Bid. 


100  M 
100  M 
100 'A 


10% 
10% 
10% 
10% 


101  _ 

93M 


100 
100 
101 
100  Ji 
95 


101 
106 

105  J^ 
109H 
1031^ 

103M 

100 

94^ 

102^ 


orva 


8734 


94 

94% 

98 


68 


102 
100 


an  Govt  3)^8  perpetJAJ 

b  liosls.     e  On  basis  of  SsTo  the  £ 


Japanese  Government — 
43^8  £  '25  op  '10. .F&A  15 
43^8  £   1925  opt   1910   (2d 

series) J&J  10 

43  £  '54  op  '10.J30  &  D  31 

4.60     4s  £  Jan  '31  opt  after  1921. 

Philippine  Islands — 

43  gL  Pur  '34  op  '14..Q-F 

43  P  Wks  A  Imp  1935. Q-M 

4s  Impt  1936  op  1916.  FAA 

Manila  RR   (South  Lines) 

1st  g  4s  '39  gu  op.. M&N 

43^     Philippine  Hallway— 

43^         1st  g  48  '37  8  f  op  gu.JAJ 

Porto  Rico — 43  19 15-' 33  JAJ 

4s  Jan  1  1937  opt  '22..  J&J 

48  Jan  1  1944-1950  ...J&J 

Prussian  Govt  3s  perpet  A&O 

Russian  43  of  1902  opt.. Q-M 

Wladlkawkas  43  Jan  13  '57 

optional   1916 J&J14 

Swedsh  4-33^3  1920...  FAA 
Switzerland  43  optional  J&D 
United  States  of  Brazil — 

53  of  1903  op  1906. .M&N 
United  States  of  Mexico — 
53  g  Refunding  '44.. Q-J  an  c  81 
53  con  sU  loan  of  '94. A&O 

43g  1954. J&D 

33  Internal  Loan 

43^     FOREIGN   CITIES,   &c. 
Amsterdam  43  1900-'01-A&O 

4s  1904 I&J 

Aug.sburg  4s  op  1906.. A&O 
Berlin  33^3  opt  after  '09.J&J 
Cologne  43  opt  1905.. .A&O 
Copenhagen  4s  of  1901  M&N 

33^8 lAJ 

Frankfort  33^3  of  1901. MAS 

4.10  Hamburg     43    yearly    from 

1906  optional   1909. -JAJ 

4.10      3sofl902 MAS 

4.10  Havana— 1st  63  1939.. -Q-J 

4.10      2d  63 Q-J 

4.10  Munich — 4s  optional.. .19 11 
4.10  Stockholm  43  1941. .FAA  15 
Tokyo,  City  of,  58  of  1912— 
4.10  Redannsf  beg'16-'52MAS  c  83 
4.10}  Vienna  4s  g  opt  1910.. AAO 
4.10,  Baden  (Gr  Duchy)  48  1909.. 

4.10|  Bavaria  43 MAN 

4.10  Hesse  3l^s  optional AAO 

10  Prussian  38  of  1902 AAO 

15     New  4s  irr  bef  Ap  1' 18 AAO 

15  Saxony  33 AAO 

15  State  of  Jalisco,  Mexico — 

15      63  gold  1918-1928 .lAJ 

15      6s  gold   1920-1930  ...FAA 

4.15      6s  silver  1933 J&D 

lOlM Vera  Cruz,  Mexico — 

4.20    ,5s  s  f  Dec  31  1930 JAJ 

4.20  CANADA 

4.10;  Alberta,  Province  of — 

4.15       43^%  3  f  deb  1924. -.F&A 

4.10  Calgary  5s  1933 J&J 

4.05  Gait  43^3  Apr  18  '31.A&018 
4.05  43^sElPowJ'ne5'31J&D5 
4.05  Guelph— 5s  £  1917. .J&D  31 

4.05     53  Cons  debt  1920 JAJ 

4.05  Halifax  N  S  4sJuly  1945 6 

4.15  Hamilton  43  1922 A&O  b 

4.15      43  Apr  11932 A&O  6 

4.15     43  Elec  L&  P  1941  ..A&06 

Lachine  P  Q  5s  1954... J&D 

Manitoba — 4s  g  1930.. MAN 

43  Drainage  July  1  '29.  JAJ 

Malsonneuve,Q,4  3^s'51MAN 

Montreal  43^3  May  1954 6    4.60 

43^3  Jan  1944 J&J 

4s  1925 M&N  6 

4s  reg  May  1927 M&N  6 

48  May  1  1933  £ MAN  6 

43  May  1  1944 M&N  6 

33^8  Rfg  May  1939. .MAN  6 
New  Brunswick,  Prov  of— 

33^8  Jan  1933 JAJ 

43  April  16  1921. -AAO  16 

4s  July  3  1930 J&J 

4s  1932  op  1902 J&J 

4s  1932  op  1902... F&A  15 
North  Vancouver,  B  C- — 

5s  Jan  17  1960 JAJ 

Nova  Scotia,  Province  of — 

4s  July  1  1919 JAJ 

43  Jan  1  1920 JAJ 

43  May  1  1920. MAN 

Ontario,  Prov  of  43  '41. MAN 
33^8  1936  (tax-esem)   JAJ 
Ottawa  City — 

33^8  Sew  Sep  26  •28-MAS 
Quebec  City  4  3^s  1922. -JAJ 

33^8  g  July  1930 JAJ 

33^8  July  1  1931 JAJ 

3>48  Jan  1  1931 JAJ 

33^3  July  1  1933 JAJ 

St  Boniface, Man, 53  '31  JAJ2 

Toronto  43^3  1923 J&J 

43^3  July  1  1953 J&J  b 

4s  AprU  1  1916 J&J  b 

43  July  1  1918 J&J 

48  St  Imp  July  1922- -J&J 

4s  £  July  1  1948 J&J 

3>^s  July  1  1944-'45.-J&J 

Vancouver,  B  C — 

43  St  Imp  Sept  9  '22.MAS9 

48  St  Imp  Sept  9  '27.MAS9 

4s  St  Imp  Sent  9  '32.MAS9 

VlctoriaBC4MsJan21  '24JAJ 

Winnipeg,  Man  53  1944. AAO 

43  June  1  1934 

48  Aug  1  1946 FAA  15 

GEORGIA 
4^9  ref  1915  to  1916. -.J&J 
43^8  Act  of  1884-1915. .JAJ 

43^8  1922 J&J 

48  July  1  1926 .JAJ 

33^8  Jan   1917-1935 JAJ 

Athens — 58    1922 MAN     102 

Atlanta  5s  Red  Sept  1915  JAJ  b  4.40 
4)^8  Redemp  1916..-JAJI6  4.40 
4V^8l922 J.tJb    4.40 


To 
Ask.    Net. 


89 
873^ 


75 


60 


102>i;  ... 


96M 
95 


4.80 
4.80 
4.80 
4.80 


4.60 
4.60 
4.60 
4.60 
4.60 


BONDS 


To 
Bid.       Ask.    Net. 


107 
103 


973^ 
983^ 


4^% 
4^% 
4^% 
4^% 


4.50% 


50% 
50% 
4.50% 
4.50% 
4.50% 


4.65 
4.65 
4.65 
4.65 
4.65 
4.65 
4.65 


93 
4.70 
4.80 
4.80 


993 

993 

102J 

1003 


96 

4.70% 
4.70% 

100 
100 
104 
102 

103"" 
4.30% 
4.30% 
4..'?0% 


4.90 
4.90 

53^ 

5 


5.20 
4.55 
4.55 

4'.65 


4.60 
4.60 
4.60 
4.60 
4.60 

5M 

4.60 
4.60 
4.60 
4.25 
4.25 


60 
60 
4.60 
4.60 
4.60 
4.60 
30! 


3.90 


64  M% 
643^% 
643^% 
6434% 


100 


95H 


100 


64.20 
64.20 
64.20 
64.20 
64.20 
64.20 
64.30 
64.30 
64.30 

64.30 
64.30 
64.30 
64.30 
64.15 
64.15 
64.15 
64.15 

6434% 

6"4T36 


Atlanta —  (Concluded) — 

4343  Jan  1  1940 JAJ 

4348  Sewer  '16-'40 J&J 

43  Water  May  31  '23. -J&J 
3343  July  1  '31  A  '33.. JAJ 

Augusta — 5s  1921 MAN 

4343  Red  May  1  '24. M&N 
434s  Flood  Prot  '42. M&N 

43  refunding  1934 J&J 

3Ms  April  1930. A&O 

Brunswick — 53  Jan  '21.. J&J 
Chatham  Co — 5s  '15-'19  JAJ 
Clarke  Co  .5s  1923-'41..J&J 
Columbus  53  1915-'22.-J&J 
4^3  Refunding  1939--J&J 

Macon — os  July  1923 Q-J 

434s  Oct   1926 Q-J 

43^3  W  W  1916-'36--.J&J 
43  Pav  &  Sew'20to'39.J&J 

Rome  434s  1926 J&J 

Savannah — 43^3  ref  '43. J&J 

434s   Drainage   1944  -FA.'V 

4  343  refunding  19.')9..FAA 

Vald03ta53  1915-'42 Jan 

IDAHO 

53  1915  optional  1905. ..J&J 
4343  May  1  '31  op  '21. ..JAJ 
43  Jan  1  19.34  op  1924...  J&J 
Bannock  Co — 63  '15-' 16.  J&J 
Blaine  Co  5a  Feb'22-'31.J&J 
Boise  City  5s  '22  op  '12. J&J 
BolseC'ySD53'25op'  15M&  N 
Shoshone  County — 
53  1915  to  1924  op  '15-J&J 

ILLINOIS 

Chicago  49  1915  to  1924  J&J 

49  World's  Fair  1921.. J&J 

4s  g  1915-1925 J&J 

4s  g  Judg  1915  to  '24. .J&J 
4s  g  Gen  Corp  '15-'25.J&J 
43  191.5-1931 J&J 

50  Park  49  '15  to  '24. J&D 
Lincoln  Park  4s  1923.. J&J 
W  Chic  Pk  4s  '15-'31  .J&J 

Chicago  Sanitary  District — 

4343  Jan  1915 JAJ 

4s  Dec  1  1914  to  1923- JAD 
4s  Sept  1914-1931. ..M&S 
334s  June  30  1918 J&D 

Cook  Co — 43  1914-'25.M&S 
43  Ser  K  1915-1931  ..J&D 
4s  Ser  M  1915-1933  ..J&D 
3343  g  1915  to  1923. ..J&J 

East  St  Louis — 
43^3  ref  Sept  1  '28. .-Sept  1 

Moline  414s  1917-'32...J&J 

Peoria  4343  '15-'24 June  1 

Quincy— 434s  1915-'17-July 
4s  ref  1915  to  1917. ..July  1 

Rock  Island  5s  1915-1923... 
434s  Refg  1914  &  1917M&S 

Springfield  3343  ref  '20.Sept 

INDIANA  (see  foot-note  o) 
3343  Fund  '15  opt  '10. .MAN 
334s  Fund  '15  opt  '10. -A&O 
oBooneCo4sCH'15-'20  M&N 
Ca33  County — 

o43  Bridge  1915-33M&N15 
oCrawfordsv  43  •15-'20..J&J 
oEvansville— 4s  Ref  '32.  J&J 

o43  Ref  1942 J&J 

oEvansvSCy3M3'15-'17M&N 
oFloyd  Co  4s  1915-'30..J&J 
FtWay— 03343  Jan  18'20  J&J 
oFt Wayne  S  D43'14-'23A&0 
oFranklin  Co  43  '15-'30.J&D 
oHendrlcks  Co — 

43  C  H  Janl5'23-'32  J&J  15 
oHunt'tonCo  334s'15-'24J&J 
Indlanap — 49  Mar  1  '24. J&J 
4s  Park  Imp  Jan  1  '27.  J&J 
o43  Fire  Dept  J'ne  1  '41J&J 
03343  Hospital  1936.-- J&J 

o334s  City  Hall  1939. -J&J  o 

oindianap  S  D  4s  '15-' 26  J&J  - 
o4s  Bldg  Sept  1  1946-.J&J 

o334s  July  1  1941 J&J 

Jeffersonville — 

03343  Refund  1925. --M&N 
oKnox  Co — 43  1914-'20.JAD 
oKokomo4s'  16-2 1-26-31  MAS 
oLafayette  4343'20op'15  JAD 
«La  Porte  Co  53'15-'28-JAD 
oLoganspt  3>4s'26op'16  JAJ 
04  3^8  Sch  H'17-'37JAD  15 
Marlon  Co — 48  Ref  '27  JAD 

033-33  Bridge   1924 JAJ 

03343  Refund  1925. -.JAD 
oNew  Alb  53  May  1  1915JAJ 
oRlchmond— 49  1927. -MAS 
oRlchm  Sch  C  43  '15-'19F&A 
oSt  Jos  Co  3>4s  '22-'24-AAO 

03348    1915-1926 F&A 

South  Bend — o43  1925. -J&J 

03343  Nov  1  1918 MAN 

South  Bend  School  Distrlct- 

o43  Apr  17  'lS-'27 FAA 

Terre  Haute— 63  '15-' 18  J&J 
o43  Fund  May  1  1916. MAN 
o4sOct  1  '27  opt  '17.. AAO 
o48  Sewer  Aug  1  1930  FAA 
oTerre  H  SchC43'15-'31MAS 
oVlgoCo4!4Decl5'14-27JAD 
043  Bridge  1923 JAJ 

INDIAN  TERRITORY  (See 

IOWA 

Boone  4343  1917-'31-.MAN 
Burlington — 43  1924. ..FAA 
CedarRap  4348  '15-'18.J&J 

4s  1915  to  1919 JAD 

Cedar  Rapids  School  Dlst — 

4>i3  June  1   1921 JAD 

Council  Bluffs — 

4348  Wa»-wk3  '16-'30MAN 

4>4a  Fire  Entr  H'se  '20  JAJ 


4.30% 
4.30% 
4.30% 
4.30% 


45i 

4j| 
4?i 
'iH 
4% 


4.60 
4.60 
4.50 

-.4.50 

4.35 
4.35 
4.35 
4.35 


97         100 

4.60]  4.50% 
4.60  4.50% 
4.60' 4.50% 
4.90J  4.70% 


96M 


06 


06 
06 
06 
06 
06 
06 
06 
06 
06 

6 

06. 


434 
4M 

43€ 
434 
43€ 
434 
■iH 
43i 

4% 


o 

o 

o 


o 

o 

o 

o 

0 

0 

o 

0 

o 

0 

6 
06 
06 
o  9934 

06 

06 

06 

oh 

06 

06 

Ob 

b 

06 

06 

06 

06 

06 

06 

Oklab 


100 

98 

100 


4.10% 
4.10% 
4.10% 
4.10% 
4.10% 
4.10% 
4.20% 
4.20% 
4.20% 


20% 

20% 

20% 

20% 

10% 

4.10% 

4.10% 

4.10% 

4.30% 

4'.i5% 


4.50 
4.30 

4".79 
4.70 

4'.76 

4.70 


4% 

4% 
4% 
4% 
4% 
4% 
4% 
4% 
4% 
4% 

3.90% 

4% 


4.20 

4".  20 
4.20 
4.25 


4.20 


4H% 

^%> 

4% 

100  M 


oma) 


3.83 
3.83 
3.85 
3.85 
3.85 
3.85 
3.83 

3.85 
3.85 
3.85 
3.85 
3.85 
3.85 
3.85 


4.40 
4.40 


4-20 

14^0 


»  Nomlnar"  '  ~i;' ^"-°"  V' '^  "•"  "'^  *•  d  On  the  basis  of  4  marks  to  the  dwUar.  /  Flat  price.  /»  On  the  basis  of  $4.86-!  to  the  £.  i  In  London 
cornoratloAa  Rr«  Vil  *  .  approved  March  9  1903  and  which  went  Into  effect  AprU  23  1903,  bonds  Issued  after  that  date  by  State  or  municipal 
c    yuittuons  are  tax-exempt,  and  these  seU  on  a  hotter  basis,     s  Sale  price. 


ALL  PRICES  ARE  BEFORE  CLOSING  OF  NEW  YORK  AND  OTHER  STOCK  EXCHANGES.      5  [ 

Reliable  quotations  now  out  of  the  question. 


Bonds 


Bid. 


4.60 


4.50 
4.50 
4.50 


Ask. 


To  (1 


Bonds 


Bid. 


4.35 
4.35 
4.35 
4.35 
4.35 


Council  Bluffs  School  Dlst— 

4s  ref  July  2  '20  op  '15  J&  J 

Davenport  4s  1914-'29.M<feN 

DavenportSD4H8l921.  J&D 

48   1916  op   1911 MAS 

Des  Moines  5s  '14-'21 

4J^s  1915-1931 M&N 

48  Funding  1916 M&N 

4s  City  Hall  19 15-26.. J& J 
Des  M  Ind  S  D  4H8'32.J&J 

Dubuque — 48   1917 F&A 

Dubuque  Co  41^8  •21-'31J<feJ 
Iowa  City  5s  Fund  1932J&D 
Jackson  Co  58  1914-30.A&O  6 
Marshalltown  Ind  S  D — 

4Hs  July   1922 J&J 

Muscatine — 4i^s'15-'18A&0 
Ottumwa  4Hs  Mch  '17.A&0 
Polk  Co  4>ti9  '22-'32.A&015  b 
48  Court  House' 14-'24A<feO  b 
3>is  Ct  House  '14-' 17. A&O  b 
SlouxCy— 5s'17op'15.M&N 
4s  Jan  1919  opt  1914.J<feJ 
Waterloo — 
4>i8  W  W  Jan  15  '30.  J&J 

KANSAS 

Atchison  Co  5s  ref  1916. J&J 
48  Refund  '29  op  '14.. J&J 

Emporia — 

4}i8  Dec  '29  op  '19. .F&A 

EmporlaSD4}^s'32op'22J&J 

Ft  Scott  4Hs  '35  op   lO.M&S 

Hutchinson— 5s  1931- -  A&O 
4>^s  Pub  Bldg'61op'31J&J 

Kansas  City — 

6s  Ref  Oct  1  1915. -.F&A  6 

68  Jam  1917 F&A  6 

41^8  Sch  Bldg  1929... J&J  b 
4J^s  Wat  Plant  Pur'39J&J  b 
4)^s  Refg  Feb  1  '29.. F&A  6 

Leavenworth — 53Apr'15  .J&J 
4J49  Bd  Ed  "15  to  •21.J&J 

Leavenworth   County — 

SsRef  July  1  1915 J&J    100 

Morris  Co  4?is  '15-'23..J&J 

Sedgwick  County — 

6s  Fund  1925  op  1915. J&J 
43^8B'ge  Oct'27op'17-J&J 

Shawnee  Co — 43  1924.. M&N 

Topeka — 

58  Top  Wat  Sept  '26. .J&J 
4J^8  Elec  Light  1929-J&J 
4s  Water  April  1  '24. A&O 
3Jis  Refund  1919 J&J 

Topeka  School  District — 
48  Jan  1925 J&J 

Wichita— 6s  1915 J&J 

5s  1929  opt  1919 J&J 

43^8     1923 A&O 

Wichita  School  District- 
4Hs  July  1  1923 J&J 

Wvandotte  County — 

4>-38  Bridge  '32  to  '41  F&A 

KENTUCKY 

Covington — 

4fl  Redemption  1922. F&A 

43  Water  1927 J&J 

4s  Fundg  1952  op  '42. F&A 

Fayette  County — 

4Ms  g  Fund  '15  to  '24.  J&J 

Frankfort — 

4}^s  1927  opt  1917.. .J&J 

Franklin  County — 

5s  1915  to  1924 J&J 

Lexington — 

68  RR  aid  1918 J&D 

48  Feb  1945 F&A 

Lexington  S  D  48  1938.  J&D 

Louisville — 

41^8  Hospital  1951-.M&S    107 
43^s  School  impt  1954A&0    103% 

48  Mun  Imp  1923 J&J    100 

48      do      Dec  1  '28.-Q-M    100 

4s  Park  1930 J&J    100 

4s  Refg  July  1  1937.. J&J    100 

4s  Sewer  1947 F&A    100 

33^8  g  Refg  1940.. .M&N  89H 
33^8  Refunding  1943. J&J  89H 
38  Sewer  &  Park  1941.  J&J      89H 

McCracken  County — 

58  Ref  1933  op  1913.M&S  99^ 
68  Ref  1933  op  1923. M&S    101 

Owensboro — 4s'31  op' 11  J&J 
4s  Street  1930  op  '15. J&J 

Paducah — 

4^8  1918  op  1898 J&D 

48  Oct  1  1920. A&O 

LOUISIANA 

68  Port  Commis'n'20-'54A&O 

Os  Port  Commls'u  •24-'59J&J 

43^8  Ref  1915-1964 F&A  6     43^ 

Atcbafalaya  Levee  Dist — 
68  Ref  1949  op  1939. M&S 

Bossier  District  Levee — 

68  1922  opt  1912 M&N    101 

Caddo  District  Levee — 

5s  1951  op  1941 J&J    101 

Fifth  District  Levee — 

5s  1950  opt  1940 J&J 

5s  1952  opt  1942 J&J 

58  Oct  16  1962  op  '52  A&O 

Lafourche  Basin  Levee — 
5s  Jan  1954  opt  1944. .J&J 

Lake  Borgne  Dist  Levee — 
58  Dec  1952  opt  1942.J&D 

New  Orleans — 

7s  g  G  S  &  D  S  July'22.Q-J    110 

6s  Premium J&J  f265 

6s  Premium  (dr  num)  .J&J  /. 
4s  Floating  debt  1948A&0  80 
4s  Constitutional  1942.J& J  92 
4s  Public  Impt   1950  opt 

1942   (old  is8) J&J      91 

4fl  Pub  Impt'42op'28-J&J      89 


4.30 


100 


4.40% 


4.25% 
4.25% 
4.25% 


4.25% 
4.25% 
4.25% 
4.25% 
4.25% 


lOOH 


99 
99 
97 


43i 
4M 


4 
4.20 


4.30 


43^ 
43^ 


4.30 
4.30 
4.30 
4.30 


iVs 


100 

100 

98 


107% 


913^ 
913^ 
913^ 


4.20% 


110 
275" 


923^ 
91 


Orleans  Dist — 

53  July  1959  opt  1929.  J&J 
Plaquemlne  Parish  E  Bank — 

5s  Oct  1952  opt  1942.  A&O 
Pontchartrain   District — 

D  63  1944 M&N 

Red  River  A  &  B  B  Dist— 

5s  1950  Series  B A&O 

6s  Mch  1953  op  '43. .M&S 

MAINE 

58  June  1  1919 J&D 

4s  July  1  1917 J&J 

48  Sept  1  1914-1953---M&S 
Aroostook  Co — 43^3  '15. J&J 

4s  C  H  June  1915 J&D 

Auburn — 33^3    1925 J&J 

Augusta — 

43  Ref  1915  to  1919. -F&A 
Bangor— 4s   1914 M&N 

4s  Ref  Water  1935 J&J 

Bath  4s  Ref  1941 J&D 

Belfast— 48   1918 F&A 

Cumberland  Co  33^3  J'ne  '21 
Gardiner  Water  District — 

4s  Jan  1934 J&J 

Kennebec  Water  District — 

33^3  g  1915-'2(>-'25..M&N 
Kittery  Water  District— 

5s  Jan  1915  to  1938...  J&J 
Lewiston — 53    1917 A&O 

48  g  Oct  1927 A&O 

Portland — 

4s  Aug  1  1929 F&A 

4sClty  Hall  1926  to'45A&0 

33^3  g  Ref  July  1922.. J& 
Portland  Bridge  District — 

33^3  July  "15  to  '39. .M&S 
Portland  Water  District — 

4s  Funding   1928 J&D 

Rockland— 3^3  1917.. F&A 

Saco  4s  Apr  1939 A&O 

Washington   County — 

43  1928  opt  1923 J&J 

WatervlUe — 43  g  July  1  1927 

33^3  Sept  1935 M&S 

MARYLAND 

4s  1926  to  1928 

43  1928  opt  1923 J&J 

43  Jan  1  1929 J&J 

43     1917-1929 F&A 

33^3  July  1919  opt  1914. J&J 

33^3  Roads  1923  tol928 

Annapolis  43^3  W  W  '42A&0 
Baltimore — 

43  Nov  1  1920. M&N 

43  Water  1926 M&N 

43  Aug  1  1951 F&A 

43  Annex  1954 J&D 

43  Parks  1955 M&N 

48  Mch  1  1961 M&S 

43  Aug  1   1961. F&A 

33^3  Jiily  1  1930 J&J 

33^3  Imp  1940 .T&J 

33^3  March  1945 MAS 

33^8  Refunding  1932..  J&J 
334  Sew'age  Imp  '80-A&O 

33^3  Jan  1  1927 J&J 

Cumberland  43^ WW'41A&0 

43  Water  1923 F&A 

Frederick — 

48  1918  opt  1903 J&J 

MASSACHUSETTS 

48  1914-52  (tax  exempt)Var. 

33^3  g  Oct  1918 J&J 

33^3  gold  Nov  1923_._M&N 

33^3  g  July  1  1935 J&J 

33^3  Water  1942 J&J 

33^3  g  July  1944 M&S 

33  g  April  1915.. A&O 

33  April  1  1929 A&O 

33g  May  1929 M&N 

33  Met  Sewerage  1936.M&S 

3s  g  July  1  1939 J&J 

3a  g  Water  Jan  1  1941.. J&J 
Arlington— 4s  Water  '22.  J&J 
Attleborough— 43    1924  J&J 

33^s  March  1935 M&S 

Beverly— 43  Water  '17- F&A 

4s  Sewer  1915-36 A&O 

Boston — 

43  Water  1919 A&O 

43  Park  1920 J&J 

4s  July  1936 J&J 

43  Oct  1914-37 A&O 

43  Tunnel  &  Sub  '48-J&D 

4s  Subway  1957 A&O 

4s  Subway  1958 J&J 

33^8  Water  Apr  1  '17- A&O 
33^8  Imp  Sew'age  '19. J&J 

33^3  June  1  1923 J&D 

33^8  June  1  1924 J&D 

3>^s  June  1  1932 J&D 

33^3  June  1  1934 J&D 

33^8  July  1  1935 J&J 

33^8  June  1  1943 J&D 

33^8  June  1  1944 J&D 

33^3  July  1  1945 J&J 

3s  Jan  1  1921 J&J 

Brockton,  43  May  1927  M&N 

33^3  Water  1932 M&N 

Brookline — 

48  Water  1915  to  1923.J&J 
Cambridge — 

48  Water  Dec  1  1917-J&D 
33^8  Water  May  '25. M&N 

3s  Bridge  1941 F&A 

Chelsea— 4s  Park  1936. A&O 
Everett — 4s  Sew  1929. M&S 
Fall  River— 

4s  Municipal,  1922  -.F&A 

33^3  Water  Feb  1930. F&A 

Fltchburg — 

43  Reg  April  1  1922..  A&O 
33^8  Water  1926 J&J 


101 

100 


Asl. 


a\Q2]4 


104 
100 


99 
97 
90 

98 
99 
93 
98 
97 
90 

93 

90 

100 

101 

97 

98 


95 


100 
95 


98 
96 

88 


99 
99 
99 


100 


102 


b    4.10 
b    4.10 


97 

97J^ 

"97  ji 

97^ 

97^ 

973i 

93 

64.20 

64.20 

64.20 

64.20 

81 

100 

96 


103 

I03" 


99 
90 


100 

99M 
100 
100 

4% 
4% 


To 

Net. 


3.50 


Bonds 


4.10 
4.10 

3'.80 


9734 

93 

91 


90^ 

983^ 

87 

87 

80 

80 


98 
"99"" 

■97!^ 

4>i% 
43^% 
43^% 


102 
98 

99 


98  >4 
98 
90 
99 


983^ 

943^ 

92 

91% 

92 

99 

88 

88 

82 

82 

83% 


Gardner — 

43  Water  1915-1934-M&N 
Gloucester — 

3>i3  Water  '15  to  •31-A&0 

Haverhill — 43    1927 J&D 

Holyoke— 43  g  1927 J&J 

33^3  Dec  1914-1932--J&D 
Lawrence  43  1924 J&J 

4s  Mcb  1  1915-22. ..M&S 
Leominster — 43  g  1926. A&O 
Lowell— 43  Water  1920.M&N 
Lynn— 4s  July  1927 J&-J 

33^3  April  1  1932 A&O 

Maiden — 4s   1924 M&N 

3343  Water  July  1  '24. J&J 
Marlborough — 43  1915. J&D 

43  July  1926 J&J 

Medford— 43   1917 M&N 

43  Feb  1930 ..F&A 

Melrose — 4s  June  1924.  J&D 

Methuen — 43    1928 F&A 

Middlesex  County — 

43  1916  to  1924 J&D 

Milton- 33^3  '15  to  '32.F&A 
New  Bedford — 

43^3  1917 A&O 

43  Water  Apr  1  1926  A&O 

43  Sewer  1915-41  (tax 
exempt); M&N 

33^3   1923 F&A 

NewDurvport — 

33^3  Water  '14  to  '34 .J&D 
Newton — 

43  Water  Aug  1935. .F&A 

33^3  Water  Dec  1926.J&D 
Northampton — 

33^3  g  1915  to  1926. -J&J 
Plttsfield— 

43  Sch  Mayl5'15to'17M&N 
Qulncy  4s  Sep  3  '14-'22M&S 

33^3  April  ^15  to  '39  -A&O 
Salem — 4s  1915  to  1920.  J&D 
Somervllle — 

43  July  1915  to  1919-.J&J 
Springfield- 

4s  g  School  Jan  1917- .J&J 

3>43g  1915  to  1918. ..J&J 

33^3  School  1925 J&J 

33  Sewer  1930 J&D 

Taunton — 43  1927 J&D 

33^3  Sewer  Dec  1  '30.J&D 
Wakefield- 

43  Water  1915-1933. A&O 
Waltham — 

3  3^3  July   1920 .T&J 

Watertown — 4s   '15-'34-J&J 

33^3  1915  to  1929 J&J 

Winchester — 

48  SewerDec  1  '18-' 24 .J&D 
Worcester  43  1922 A&O 

43  Jan  '23  (tax  exmt)  J&J 

33^8  Apr  1  1922 A&O 


Bid. 


A»h. 


b    4.30j 

4.301 

99 

99 


98 


4H% 
4>|% 

4>i% 


98 
98 
98 
91 
98 
93 
99 
98 
99 
98 
98 
98 

99 
>  4.20 

1003^ 
98 


92 
"94" 


98 
92 


98 
98 


98 
98 
99 


6  4.10 

6  4.10 

6  4.10 

6  4.10 

102 

102 

102 

6  4.10 

4.10 

4.10 

4.10 

4.10 

4.10 

4.10 

4.10 

4.10 

4.10 

4.10 


64%% 

99 
6  4.10 
80 
98 
98 

99 
91}4 

09 
93 


4% 
4% 
4% 
4% 
104 
104  3i 
104% 
4% 
4% 
4% 
4% 
4% 
4% 
4% 
4% 
4% 

4% 
4% 


4.10% 

101 
3.95% 


101 
92 


04 


4.10 


4.10 
4.10 


MEXICO 

See  Foreign  Gov'ts  page  60 

MICHIGAN  (See  foot  not  e  o) 

Alger  Co — Ss  Road  '22.  F&A 

Ann  Arbor  School  District — 
4s  Sept  1915  &  1935-A&0 

Battle  Creek— 

5s  Water  1915  to  '17-M&S 
43  City  Hall  1927-'36-F&A 

Bay  City— 

53  1920 M&S 

43  1934 JAJ 

oBay  Co — 5s  Dec  12  '19.J&D 
o43  Ref  Dec  15  '23--_J&D 

Delta  Co  43^3  '18-'27-.J&J 

Detroit — 

4s  Sewers  Apr  1  '22-_A&0 

o43  Mar  1  1944 M&S 

3.65s  Pub  Imp  1918..  J&J 
33^3  Park  1930 M&S 

oEscanaba  43^3  1916-30  J&J 

oFUnt  43^3  '15-'39 F&A 

Gladstone — 434s  1919. M&N 

Grand  Rapids — 

43^3  Flood  Protec'33.M&S 
4s  Market  reg  1916. .M&N 
43  Water  Nov  15  '29. M&N 

Holland — 48  Ret  '15-'23.Feb 

Lansing— 53  1914  to  •23.J&D 
4s  Water  1920- J&J 

Marquette — 43  1916.. .A&O 
3^9  Ref  Water  1926-J&J 

Muskegon — 

5s  Water  1915-1925. .J&J 
4>^s  W  W  1915-'44-.-J&J 
4s  May  1  1934- M&N 

Muskegon  School  District — 
58  1942-. July 

Muskegon  County — 

4>i8  Jan  1  1932 J&J 

Owosso — 43  Refg  1920-J&J 

Port  Huron— 4s  Refg  1919. 

43  Jan  1  1932 r&J 

33^3  Park  July  1  •20..J&J 

Saginaw — 

4^3  Wat  May  1  '25. M&N 

4s  Sewer  July  1918 J&J 

33^3  Wat  Mch  10'20.M&S 

Sault  Ste  Marie— 

58  Refg  Apr  1  1917. .A&O 
43^3  Bridge  July  1  '20.J&J 
43  gold  July  1  1932-_-J&J 

Wyandotte — iVaS  1934. J&D 


MINNESOTA 

AltkenCo4^8Dec'14-'24Aug 
Beltrami  Co  434s'14-'24.J&D 
Bralnerd — 5s  Nov  1919-1929 
Caas  Co — 5s  Ct  H'se  '22A&0 
Clay  Co— 4Jiis  1915-'16.J&J 


98 
89 


94 

4.20 
4.20 


98 

100 

6    3.70 

95 


100 
4.10% 


To 
Net, 


4.20 


100 


3.70 
4.10 

4.10 


4.10 


4.20 


4.10% 
95% 
88% 


4.10% 
4.10% 


3.60% 


99%    100 

98  34!     993^ 


4.10 
4.10 


4% 
4% 


4.70 
4.70 


4.15 
4.15 
4.15 


4.30 
4.30 
4.30 


4.30 
4.30 
4.30 


b  Basis.    /Flat  price,    n  Nominal,    o  Under  a  law  approved  May  13  1909,  and  which  went  into  effect  Sept.  1  1909,  bonds  Isaued  after  that 
d&te  by  municipal  corporations  are  tax-exempt  and  these,  accordlnsly,  sell  on  a  better  basla. 


no       ALL  PRICES  ARE  BEFORE  CLOSING  OF  NEW  YORK  AND  OTHER  STOCK  EXCHANGES. 

Reliable  quotations  now  out  of  the  question. 


Bonds 


Bid. 


Duluth — 

59  g  Water  &  Lt  1926.  J&J 
4V48gJuly  1  1926-.-JA-J 
4S  g  Water  <fc  Lt  •28.A&0 
48  Water  &  Lt  1936.A&0 
Duluth  Ind  School  Dlst— 

59  May  1  1923 MAN 

4J48  Feb  1  '40  op  'SO-F&A 

43  1034  opt  1924 AAO 

Hennepin  County — 

4 Ha  Ct  H  Apr  1924. AAO 
Koochiching  Co  53  '19-'33J&J 
Mar8hallCoD'ch58' 15 -' 29J&J 
Minneapolis  ,.  . 

4>^3gJuly  1920 J&J 

48  School  Jan  1927... J&J 
4s  School  Jau  1  1935. J&J 
4s  Improvem't  1937. -J&J 

48  Improvem't  1942  .J&D 

43  1944 A&O 

3H9  School  Jan  1  '29.  J&J 
3H8  Water- Wks  '32.. J&J 

Ramsey  Co — 58  1915... J&J 
4)^8  Court  H'88  1916.  J&J 

3>^9  Mav6  1921 M&N 

Red  Lake  Co— 5Hs'20.A&O 
8t  Paul  4Hs  Sept  1917  M&S 

41^3  Water  1918 M&S 

41^8  Park  June  1  1943J&D 
4M8  Sewer  Julv  1  1943J&J 
4i^3Water  Aug  1  1943F&A 

49  Ref  March  1  1939. M&S 
43  Sew'age  July  1  '39. J&J 

■18  March  1   1940 M&S 

3^9  April  30  1922. -M&N 

South  St  Paul  5Ks  ref  '33  J&J 

MISSISSIPPI 
4}^s  1919-1934 J&J 

ftsdtate  Jan  1  1919 Jan 

5)^8  Refund  Jan  1  1927.  J&J 
8^9  State  1934  op  '14..  J&J 

Greenville  6s  1920 J&J 

59  Refund  Sept  1927. M&S 

JTackson  5J^8  July  1  1933J&J 

5s  Wat  Aug  1  1928  ..F&A 

53  Water   1930 F&A 

5s  June  1  1932 J&D 

Meridian — 68  May  '24. May 

58  Dec  1  1939 J&D 

4J^9Sch  Rouse  1941.. J&J 
MlsBlssippl  Levee  District — 

58  May  2  1944 M&N 

5s  July  1  1953 J&J 

4}-^8  Sept  1934 M&S 

Vlcksburg — 5s  1916 F&A 

59  St  Impt  1915-'32.-F&A 
4J^s  Sewer  Dec  1  '28-Dec 

Yazoo  Delta  Levee  Dist — 

68  1947  option  1917. -J&J 

4J^8  July  1949 J&J 

48  1952  option  1922-.J&J 

MISSOURI 

aj^sCap  Bldgref --1915-'25 

opt J&J 

Kansas  City —  ^     , 

69  g  (Westport)  1916. J&J 
4>^8  g  Water  1915-.. J&J 

4348  Sept  1  1930 M&S 

48  Market  House  '24.  J&J 

43  Water  1924 J&J 

48  Park  &  Boul  1924. -J&J 

48  Sept  1  1930 M&S 

Kansas  City  School  Dlst — 

4)^8  July  1  1933 J&J 

49  July  1  1927 J&J 

43  July  1  1930 J&J 

48  Bldg  1932 J&J 

3HsJan   1923 l&J 

3^8  July  1925 J&J 

Kansas  City  Park  District — 

79  to  1921 J&J 

Lafayette  Co  SJ^s  1921. J&J 
Petti8  County — 

49  1918  opt  on  1908-M4N 
St  Joseph  48  1923 F&A 

4s   1924 -M&S 

4s  1926 M&N 

Bt  Louis — 

48  Renew  g  1918 J&J 

4s  Insane  Asy'm  '28.  A&O 
4s  Public  Impt  1928.. J&J 
48  Public  Bldg  1929. A&O 
4s  WW  Renew  '31. .M&N 
3.658  Ren  Jun  25  '27. J&D 
3.653  Renew  g  1915-M&N 
3^8  Renew  g  1918--J&D 
3 Hh  April  1  1925...  A&O 
3>i3g  April  1  1922.. A&O 

Scot'd  Co  4><i8'17  op'07.J&D 
4^8  1917  opt  1912. .J&D 

8prlngfleld-5s'32  op' 17. J&D 

MONTANA 

Bozeman — 69  '19  op  '09.  J&J 
Butte— 

4^8  Dec  1  '25  op  '15_J&J 
Butte  School  District  No  1  — 

4!^8  1924  opt  1914. ..J&J 
Cawade  Co — 49'2l  op'llJ&J 
Custer  Co — 6s'25  op  15 .J&J 
Deer  Lodge  County — 

5a  1919  option  1909. .J&J 
Great  Falls- 

58  Water  1915  &  1918. JAJ 
43  1923  option  1914.. J&J 

Great  Fails  Sch  Dlst  No  1 — 

48  1925  option   1915. M&S 

Helena- 48  Ref  1916. ..JAJ 

59  Jan  1  1916  op  1906.  JAJ 
58  Wat-Wks'31  op'ie.JAJ 

Helena  Sciiool  Dlst  No  1— 

4H8Jan  I  1922 JAJ 

Jefferson  County — 

4V68  Ref  1915-1919. ..JAJ 

Kallspeil  53  1933 J&J 

Lewis  &  Clarke  County — 

51^9  C  H  K  '15  to  '19.. J&J 
Lincoln  Co  os  '32  op  '27.  J&J 

58  Fund  Mch'31  op'21  J&J 


Ask. 


b  4.40  4.30% 

b  4.40  4.30% 

6  4.404.30% 

6  4.4014.30%, 


64  H% 
6414% 
biViVo 

b    4.25 


4.15 

4.15 

4.15 

4.15 

4.15 

98 

4.15 

4.15 


4.15 
4.15 
4.15 
4.15 
4.15 
4.15 
4.15 
4.15 
4.15 


4.30% 
4.30% 
4.30% 

4.15% 


4,07% 
4.07%, 
4.07% 
4.07% 
4.07% 

4.07% 
4.07% 


4.07% 
4,07% 
4.07% 
4.07% 
4.07% 
4.07% 
4.07% 
4.07% 
4.07% 


6    4.80  4.60% 


101 


64.90 
64.90 
64.90 


101 

99H 
100 
97 
97 
97 
95H 

100 
963^ 

96  M 
96 
923^ 
91 

100 
95 


99  >^ 

993^ 
100 
100 
100 

96 

99M 


96 


100 


100 


10334 


4.70% 
4.70% 
4.70% 


10414 


98  H 
'94" 

98" 


10014 
10034 
10034 
10034 
100  M 
9634 


97 

96^ 

94 
100 
100 
102 


To 
Net. 


4.30 


4Ji 
4H 
43^ 
43^ 


4.60 

4.70 

4.75 
4.60 
4.60 

4.70 

434 
434 

4.60 

tVa 

1% 

4^ 

4J4 
^% 

i% 
4.65 
4.65 


Bonds. 

Missoula  434s  "24  op  '14. J&J 
Missoula  County — 

49  Ref  1021  opt  1911..F&A 
Sliver  Bow  County— 

58  Fund  July' 1  7  op'07  J&J 
Yellowstone  County — 

58  Ref  1918  op  1908. -J&J 

NEBRASKA. 

Dodge  County — 

48  Ref  1919  op  1909-M&S 
Douglas  Co — 43'18-'28.A&0 

3^8  1922. J&J 

Fremont  Prec't  (Dodge  Co) 

48  Ref  1919  op  1909. M&S 
Grand  Island — 

4^8  1925  opt  1910.. -J&J 
Lincoln — 

4348  '15  to  '19  op  '08-F&A 

434sRef'20  to'29op'20F&A 

4s  Ref  1919  op  1909-M&S 
Lincoln  School  District — 

4343  1924  opt  1909. .M&N 
Omaha  4349  1915-21-..Mch 

434s  Renewal  1924. ..J&J 

414s  Mch  1  1932 M&S 

4348  Refunding  1934. J&J 

4349  W  W  Dec  15  '41. J&J 
48  Funding  1918 M&S 

Omaha  S  D  434s  1928.. .T& J 

434s  July   1931 J&J 

4s  Jan  1919 J&J 

South  Omaha— 58  1915  J&D 
4343  1924  opt  1909- -J&D 

SouthOmahaSD — 581923J&J 

58  Dec   1929 J&D 

NEVADA 

43  School  April  1915 J&J 

Reno — 53  1924  op  1909. J&J 
WashoeCoSD  53'15to'29M&S 

NEW  HAMPSHIRE 

3348  Hospital  1915-'25--J&J 
Berlin— 4s  Ref  1917. --M&N 
Concord — 4s    1923 J&J 

334s  1924  to  1929 J&J 

Dover  33^8  '28-'31 J&D 

4s  1915  to  1916 J&J 

Keene— 43  1914  to  '17. A&O 

Laconla— 43    1924 A&O 

Manchester — 43  1917.. .J&J 

3343  Fund  Apr  1 '19.  A&O 
Nashua— 4s  1915 J&D 

3s   1923 A&O 

Pembroke  4s  '24-' 34 F&A 

Portsmouth  4s  g  Sch  '23. J&D 

48  Ref  Water  1932.- -J&J 

Rochester— 4s  1922 J&D 

Somersw'th— 4s  '14-' 18  A&O 

NEW  JERSEY 

Asbury  Park — 53  1924. J&D 
4 Ms  School  Jan  1943  -J&J 

Atlantic  City — os  1925- J&D 
4349  g  Water  1926. ..J&J 

4)49  Paving   1938 J&J 

4349  Water  1944 J&J 

4349  Jan  1  1945 J&J 

4s  Water  1930 J&J 

Atlantic  Highlands — 

48  g  Sewer  July  1  1928  J&J 

Bayonne — 5s  Fund  1928  J&J 
4 1.^3  Funding  1931.  . .  J&D 

4343  Jan  1  1933 J&J 

48  Floating  Debt  1928  J&J 

Bergen  Co — 4J^s '15-'39A&0 
4343  Aug  1917-1938.-F&A 
4s  Bridge  '15  to  '24.. F&A 
4s  Court  Hse  '15-'38.A&0 

Bloomfield  53  '15-'23..M&N 

Camden — 434s  Wat  •23.J&J 

4J^3  Dock  1930 A&O 

434s  School  1943 A&O 

48  Paving  1929 M&N 

334s  1915- to  1934. ..M&N 

Camden  Co  4343  1933.F&A 
4s  1944 J&J 

Cape  May — 5s  1934. ..J&D 

East  Orange — 4s   1934.  A&O 

48  Water  1933. J&D 

334s  Water  1933 A&O 

Elizabeth  4343  1953 A&O 

4s  1922  op J&J 

Englewood — 49  Sep'35.M&S 

Essex  Co4 343  Roadl953F&A 

4s    1926 F&A 

48  g  Park  1938 F&A 

48  Hospital  1946 F&A 

3.653  Park  '15  to  '35. F&A 

Fairview — 53  1944 

Gloucester  Co4  34s'17-'26  var 
Guttenberg — 53  Ref  Apr  16 

1915  to  1918 A&O 

Hackensack— 434s  1942  F&A 

Harrison — 43    1930 J&J 

Hoboken— 43    1919 F&A 

4349  1940 J&J 

3^3  1931.. M&N 

Hudson  Co— 4349  1948. A&O 

4K9  Road  1923 J&J 

4J4s  Mav  1  1950 M&N 

49  g  Park  1959  &  '54.  M&N 
49  County  BIdgs  1948  F&A 

49  g  Ref  1935. F&A 

334s  Bridge  '15  to  '20  A&O 

Irviiigtoii  53  School  1963J&0 
Jersey  City — 

59  gold  Assess  1924. M&N 
5s  Water  June  1  1921.  JAD 
58  Assess  April  1916.  A&O 

58  Water  1916 A&O 

4)43   RefuiidinK   1928.J&J 

4)4s  Water  1961 A&O 

4Ks  Sch  Mch  1961. .MAS 
43^8  Park  Mch  1961-M&S 

4s  Water  1932 A&O 

48    1935 JAD 

4s  Refg  1949 F&A 

3348  Refunding  102()  JAD 


Bid. 


100 
100 


64  H% 
64>4% 

64  14  % 
6434% 


6     5% 
6     5% 


100 


97 
97 
97 
91 
91 
97 
97 
97 
98 
96 
98 
89 

"97" 
97 


97 


4  34% 

104 

4.30 
4.30 
4.30 
4.30 
4.30 
4.30 

4.60 
4.30 
4.30 
102 
4.30 
4.30 
4.. 30 
4.30 
4.30 

'V.25 
4.25 
4.25 
4.25 
4.25 

1025^ 
95  M 


104?^ 
97>^ 

•  4.20 

1  4.20 

I  4.20 

1  4.20 


4.25 
4.25 
4.25 
4.30 
4.30 
4.30 
4.30 
4.30 
4.30 
4.30 


Asi. 


To., 

Net^\ 


Bonds 


Bid. 


Ask. 


To 

Net. 


4.70 
4.70 

434 

4.40 
4.40^ 

4: 

4.70 


4.50 
4.50 
4.50 

4.60 

4.40% 

4.40% 

4.40% 

4.40% 

4.40%'  ... 

4.40%'  -.- 
4.40 
4.40i 
4.4O1 
4.60' 
4.60i 

4.75%:  - 

4.75% 


10034 


99 

100 

100 

93 

93 

100 


4 
4'.70 


99 


99 

99 

100 


4.40% 

105M 

4.20% 
4.20% 
4.20% 
4.20% 
4.20% 
4.20% 

4.50% 
4.20%' 
4.20% 


3.80 


4.20% 

4M% 

4M%i 
4M%! 

4Ji%' 
434% 
4>^% 
4^% 
4^% 
104 
96M 


105 

98K 

iooM 

4.10% 
4.10%l 
4.10% 
4.10% 


4.20 
4.20 
4.20 
4.20 
4.20 
4.20 
4.20 
4.20 
4.20 
4.20 
4.20 


4.20% 
4.20% 
4.20% 
4.25% 
4.25% 
4.25% 
4.25% 
4.25% 
4.25% 
4.25% 


10% 
10%' 


10%, 
10%' 
10% 
10% 

1.10% 
4.10% 


IKeamy  4343  1936 F&A 

434s  April  1962 AAO 

ILong  Branch  53  1943-.M&N 

I     43  June  1  1935 J&D 

Mercer  Co— 4343  1933.. J&J 

4s  Road  1933 J&D 

3J^s  April  1941 A&O 

Middlesex  Co — 

3349  Bridge  '22  to  '31.  J&J 
Montclalr  4343  Sch  '41. AAO 

3i-$g  School    1932 JAJ 

Morris  Co — 48  '35  op  '05  JA.I 

4143  1942  opt  1922... .TAJ 

Newark — 4349  Water' 15  FA  A 

4343  Feb  1  1944 FAA 

4s  Refunding  1923.. MAS 
43  Sch  House  1959  op  1949 
49  PasValSew'61op'51JAD 

3343    1929 JAD 

3143  Track  Eler  '54. FAA 

3.353  High  Sch  1917- MAN 

Vailsburg  (ag9umed) — 

4  34s  Sewer  1934- - -J&J 

New  Brungwick  43  '22. MAN 

North  Bergen  5s  1941. .JAD 

Nutley  53  1933 JAD 

Ocean  City — 5s  1944..  FAA 
Orange — 53  '23  to  '32... JAJ 

53  Water  1938 F&A 

4>^s  Sewer  '15  to  '21. AAO 

4349   School    1943... JAD 

43  Sch  House  1934.. JAD 

Passaic    4343    1915-'40.M&S 

4349  Sch   1942 JAJ 

3343  1915  to  1920--. FAA 

Passaic  Co — 4s  '20-'24.-JAJ 

Paterson— 5s    19 15-' 22.  AAO 

434s  1933  to  1944. -.M&N 

4s  N  C  Hall  '23  to  •32.JAJ 

Perth  Amboy  4343  Apr  1944. 

4143  School   1938 

Plalnfleld — 4s  '15  to  '34  JAD 

4s  School  1959 MAN 

Rahway — 4s  Adj'22  op  M&N 

Ramsey  53  water  '21-'40 

Rldgewood  53  1915-'26.FAA 
Sea  Isle  City  53  1943.. F&A 
So  Orange — 4g  '15  to  '44.  J&j 
Summit  4343  Sch  '41.. .F&A 

43  1933 M&N 

Trenton  434s  May  '24- M&N 

4343  Water  1943 AAO 

48  Fund  1934 AAO 

43  City  Hall  1939 JAD 

3J4s  Sch  Nov  1  1929  MAN 
Union  Co  434s  1937- -.MAS 

434s  1942 MAS 

43  Oct  1  1942 AAO 

Vailsburg — See  Newark. 
Weehawken-4  343Fd'20  FAA 
4  J^s  Funding  1914-'28JAD 

NEW  MEXICO 

68  July  1914-1917 MAS 

4  Ms  ref  1953  op  '33 J&J 

434s  Dec  16  '52  op  '22.JAD 
4s  Ref  June  '33  op  '23. M&S 
43  Bldg  1929  op  1919. .MAN 
4s  Fund  1939  op  1929.  M&S 
Albuquerque  434s  '29. MAS 
Bernalillo  County — 

63  Fund  1922  op  1912.JAJ 

5s  1931  op  1921 

SocorroCo53Jne'  31op2lM&S 

NEW  YORK 

4343  Highway  1963. ..MAS 

4343  Canal  1964 JAJ 

4s  Canal  Term  1942 JAJ 

48  g  High  Imp  Mch  '58.  MAS 
4s  g  High  Imp  Sep  '58. MAS 
4s  High  Imp  Mch  1960. MAS, 
48  Canal  Imp  July  1960. JAJ 
43  Canal  Imp  .Jan  1961.  JAJ 
4s  Canal  Imp  Julv  1961. JAJ 
43  Highw  Imp  Mar  '61.  M&S 
48  Palisade  Park  1961.. MAS 

4s  Canal  Jan  1902 JAJ 

43  Highw  Imo  Mar  "62  .MAS 

3s  g  Jan  1  1923 JAJ 

38  g  Jan  1  1956 JAJ 

33  g  July   1   1958 JAJ 

3s  g  Canal  .Ian  1  1959. ..J&J 
Albany  6s  1915  to  '19. M&N 

434s  Oct  1963 A&O 

4Ms  Water  1932 MAN 

4s  Park  1920  to  '30.. M&N 

43  High  Sch  1915-31.  F&A 

33'^3  Pub  Imp  1915-24  F&A 

Albany  Co— 3 34s' 15-25  FAA 

314s  Aug  1   1925 F&A 

434s  1936-1937-1938.  M&N 

Aubu'n-4  349Dec6'  1 4-'31J&  O 

4s  Water  May'15-'25M&N 

Blnghamton  4s  '28&'29.F&A 

334s  Bridge  1935 F&A 

Brooklyn— d— 63  1924. .J&  I 

5s  Bridge  1919 JAJ 

4s  Bridge  1926 JAJ 

43  School  1920.. JAJ 

3,V^sgl915  to  1937. .JAJ 
3)43  g  July  10  1925. ..JAJ 

3349  gold  1927 JAJ 

334s  g  July  10  1934. ..JAJ 

3  y^s  gold  1936 -  .JAJ 

3s  Bridge  1925 JAJ 

Buffalo— 73  1924  A  1925  JAJ 
63  Parks  Jan  1  1924.. JAJ 
4,14s  Nov  15  1033. ..MAN 

4  343SchNovl5'14-'33MAN 
4>is  Feb  15'62op'32.FAA 
43  School  Aug  1  1929  FAA 
4s  Serial  1914  to  '29. FAA 

48  June  15  1915-'30..  JAD 

49  June  15   1960 JAD 

33490ct    1917 AAO 

3)43  Park  Reg  1927. FAA 
3349  1914  to  1919. ..MAS 
3^9  Water    1914-35. MAS 

Cohoes — 

49  .Tnlv  1  1920  on  'O.'S.T.t-  » 


6    4.40  4.30%|  __. 

6    4.40  4.30%;  — 

108        109M    — 


4.25 
4.25 
4.25 


105         107K    --- 


6    4.204.10% 


108  Ml    109  M 


4.20 
4.20 
4.20 

4.20 
4.20 
4.20 


102  34 

105 
98 

97M 
91M 


10134 


101 
100 
100 
100 
100 

100 


100 


109M 
107M 
lOlM 

lOiM 
lOiM 
lOiM 

10134 

102 
102 

lOiM 
10234 

101 
101 

98 

98 

98 

98 
643-1% 
6434% 
64)4% 
643^%| 
64^% 
6434% 
6434% 
64 14% 
6434% 


15% 
,15%; 


4.25 

4>^ 

4' 70 
4.30 
4.30 
4.30 
4.30 
4.30 


4.15% 

4:10% 
4.10% 
4.10% 


4.25 
4.25 
4.20 
4.20 


4.50 


103 

106 14 
98M 
98)4 
92M 


109  J^ 
108  M 

102" 
102 


102M 
10234 


4.05% 
4.05% 
4.05% 


4.15 

4.15 

4.10  "i.uoyo 

4.10  4.05% 

4.10  4.05% 

4.10,4.05% 

4.10  4.05% 

4.10  4.05% 

4.1014.05% 

4.10 


4.10 


4.059? 
4.05% 


4>^ 


4.75 


Flat  price.     6  Basis.     nNomiaal, 


ALL  PRICES  ARE  BEFORE  CLOSING  OF  NEW  YORK  AND  OTHER  STOCK  EXCHANGES. 

Reliable  quotations  now  out  of  the  question. 


5:? 


Bonds 


Bid. 


Ask. 


To 

\Net. 


Bonds 


Bid. 


Ask. 


To 

Net. 


Bonds 


4.254.10%    .. 
4.254.10%!  -- 


4.10% 


4.154.10% 
4.204.15% 


NEW  YORK  (Concluded  I 
Elmlra— 1.S  1935 U&Sb 

3><8  RefJemp'15  to  '21  J<feJ,6 
Erie  County — 

4}isRd'15-'36  tax-ex. J&Jlb    4.204.05% 
Far  Rockaway — d 

5s  Imp  1915  to  1921. .J&J 
Franklin  Co  4i^s'31-*40  M<feS  b 
Fulton— 3.403  '15  to  '29  J&D 
Geneva — 43  Water  •26.A&0 
Glens  Falls — 4J^s  ref  sewer 

Aug  31  1917-1928 F&Ab 

Gloveravllle— 3J^s  1917.J&.F,5 
Haverstraw  4.12s'14-'37M&S| 
Hempstead-d-43  g  1923. J&J 
Herkimer— 4  3^3' 14-' 27  M&N 
Homellsvllle — 3Hs  '21-r.feA 
Hudson — 4s  Wat  '15-' 22  July 

43^8  High  Sch  '25-'32  A&O 
Ithaca  4.30s  '27  op  var.J<feJ 

4Ji8  Ref  Water  1942. J&J 
Jamest'n  4s  Mch  20  '43-A&0 
Kings  County — d 

4s  Park  May  1  '15  to  1944 
Kingston  SJ^sg  '15-'36-AvtO 

4H8  1915-1925 A&O 

Long  Island  City — d 

68  Feb  1915  to  1919.. F&A 

43^8  1914  to  1923. ..MAS 

48  Water  Sep  1  1920. M&N 

3J^s  Wat  May  1  '20. MAN 
MadisonCo4Hs'15-'29Febl 
Middleport  4.35s'15-'42  JAD 

4.358  sewer  '14-'39...JAD 
Mlddletown— 3i^8'31  .FAA 
Mt  Vernon  41^3  •31-'43.  AAOi 


b    4.201  4H% 


4J<3  Sch  1962-'73...MAN 

4a  Sewerage  '50-'55. .  MAN 

Nassau  Co — 4}^8 '20-'29  JAJ 

3H8  Court  House  '30  MAS 

Newburgh  4i^s  '15-'34  FAA 

NewRochelIe4i^s'15-22MAN 

4s   1915-1930 MAN 

3>i8  1915  to  1933 JAD 

New  York  City — 

4}^s  1963 MAS 

43^8  (old)  May  1957. MAN 
43^8  (new)  Nov  1957  MAN 
iHs  (old)  May  1917  MAN 
43^8  (new)  Nov  1917  MAN 
4Ji8  1960  opt  1930.. MAS 

4>i8  1960 MAS 

4Ji8  Mch  1  1962 MAS 

4Ji8  Mch  1  1964 MAS 

43  Various  1936 MAN 

4s  Nov  1955 MAN 

48  Various  1956 MAN 

4s  Various  May  '67. MAN 

48  Nov  1958 MAN 

4s  May  1959 MAN 

33^8  g  Pk  1916  Ex. .MAN 
33^8  Exmt  Oct  1915.MAN'6 
33^8  Exempt  1922..MAN|6 
3^8  Bklyn  M  Sew  '27JAJ;6 
33^8  g  D'k  1927  Ex.MAN  6 
33^8  g  Exempt  1941. MAN  6 
33^8  Exempt  1942..MAN!6 
3^8  R  T  1948-1950  MAN 
33^8  g  Exempt  1952  MAN 
33^8  g  Exempt  1953  MAN 
3J4s  g  Exempt  1954  MAN 
33^8  g  Water  Ex  '54  MAN 
3>^8  Exempt  1955. .MAN 
33^8  Stk  April  1  '54..AAO 

3K8  Nov  1  1929 MAN 

3.30s  Co  '17-'21  EX..JAJ 

3s  g  Street  1916 MAN  6 

38  g  Dock  1924  Ex-.MAN|6 
38  g  R  T  1950  Exem.MAN  b 
23^8  Pk  Ex  '29op'09  MAN 
Niagara  Falls — 4s  Nov  1921 

33^s   1942-1945 MAN 

NoDan3vllleSD5s'15-'28J&J 
North  Tonawanda  43'24AAO 
Oneida  Co — 3  3^  9  '  1 .5-'  28  FA  A 
Onondaga  Co  33  '15-'29.JAJ 
Orange  Co  33^s  '15-24. Feb  1 
Osslnlng — 

43^8  Oct  1918-1942.. MAS 
Oswego   43^3    '20- 29. .MAN 

33^3  1915-'22. .A&O 

Penn  Yan  4.35s  '14  to  '310ct 
Po'keepsl 

4^8  Sch  Feb  1  1922. FAA 

33^8  1914  to  1930.. .MAS 

Putnam  Co  43^s'lS-'29.F&A 

Queens  Co — 4s  1917... JAD 

4S1927 JAD 

Richmond  Co — d 

4s  g  July  1  1921 JAJ 

Rochester — 43^s  Fdg  Apr  '44 

43^3  Jan  15  1933 JAJ 

4s  1922  to  1927 JAJ 

33^8  Imp  Oct  1919.. FAA 

33^8  Imp  Juiy  1  1924. JAJ 

3^8  Ref  1933  op  '13.  JAJ 

33^3  Bridge  Sept  1  '21  J&J 

RocklandCo— 4s' 14-34  MAS 

33^8  Fund  '15  to  '24-JAD 

Rome  43^3  Sept  15  '31.. JAJ 

Rye — 5s  Mar  10  '15-'38  MAS 

Saranac  Lake43^s'17-26MAS 

4.45s  FireHouse'15-'39JAJ 

Saratoga  County — 

5s  Road  Feb  5' 15-' 18  FAA 
Saratoga  Springs — 

4M8  Park  1916-'40  ..AAO 
Schenectady  5s  '15-'33.JAJ 

43^3    1914-1931 AAO 

4Ms  Pub  Mkt  '15-'30  AAO 

SchenectdyCo4  3^s'42-'58JA  J 

Solvay  43^3  1916-40. ..F&A 

Syracuse — 49  Wat  19 20. JAJ 

4s  Refunding  1929... JAD 

33^3  Water  1928 JAJ 

38  Water  July  1  1920.JAJ 
Tonawanda  4  J^s  '  15-'42_  JAJ 
Troy — 43^s  1914-1925. .JAD 
43^3  School  1915-31. .FAA 
4s  Water  1915-1925..  JAD 
33^3  Water  1916-36. .JAJ 


6    4.20 


4.10% 


4.25  4.15% 


4.20 
4.20 

104  J^ 

1043^ 

104H 

101^ 

1013^ 

993^ 

100 

100  J^ 

100 

98^ 

993^ 

98  >^ 

98 

98 

98  H 

4.25 

4.25 

4.35 

4.35 

4.35 

4.35 

4.35 

85 

85 

85 

87K 

85 

85 

85 

4.35 

4.35 

4.35 

4.35 

4.35 


6    4.25 


b    4.30 


4.10% 
4.10% 

1053^ 
106 
106 
lOlJ^ 
lOlJ^ 
1003^ 
lOlJ^ 
100  J^ 
lOlH 
99  M 

"99" 

993^ 

99  M 

99^ 

4.05% 

4.05% 

4.15% 

4.15% 

4.15% 

4.15% 

4.15% 

88 

88 

88 

88 

88 


4.15 
4.15 
4.15 
4.15 
4.15 


4.15 
4.15 
4.15 
4.15 


4.15 
4.15 


4.40 


4.15% 


107Ji 
104         106 

4.10  4.05% 
4.10  4.05% 
4.10  4.05% 
4.10  4.05% 
4.10  4.05% 


6    4.25 


4.10 


4.05 


4.304.25% 

4.20    43^% 

4.20    4}^% 

4.20    43^% 

4.204.10% 

4.354.25% 

4.154.10% 

4.1514.10% 

4.1514.10% 

4.154.10% 

4.3014.35% 

43^!4.05% 

43^14.05% 

43^4.05% 

43^4.05%' 


Utica— 43  1915  to  1919  Janb    4.154.05% 

3343NOV  1  1914to'35Nov6    4.15;4.05% 
Warsaw  Union  Fr  S  D  No  10  I 

41^3    1920-1942 Oct&    4.35  4.25% 

Watertown  4}is  1942. ..JAJ  6    4.15  4.10% 

4s  May  1   1938 MAN! 

3>^9  Sewer  '15  to  '27. MAN 
West  Seneca  Ss  '16-'38.AAO 
Westch'rCo  33^s'27A'28JAD 

49  1930  to   1935 FAA 

4  3-^3  San  Sew  '3.V82.JAJ6    4.20  4.10% 
White  Plain3-43  •15-'28  FAA! 

35^8  Water  1931 AAO 

Wolcott4H3Jlyl5'15-'42JAj! 

Yonkers— 49  '15  to  '25.MAS6    4.20  4.10% 

4s  Water  '15  to  '22..AA06    4.20  4.10% 

33^8  Mav  '15  to '24-. FAA  6    4.20  4.10% 
NORTH   CAROLINA 
6s  Construction   1919. .AAO    106        108 

4s  Refunding    1950 JAJ      98         100 

4s  Building  1951 JAJ      98         100 

Ashev  63  Sew  A  Wat  '18.JAJ     64.70  4.60% 

53  Refunding    1941 lAJ     64.704.60% 

5s  Funding  1943 MAS:    64.70  4.60% 

4s  April    1922 AAO!    64.70  4.00% 

Buncombe  Co — 53  1931  JAD 
I  43^3  Funding  1939.. MAS 
Charlotte-5s  StASew'29.JAJ     64.70  4.60% 

43^8  Water  Mar  1935. JAJ    64.70  4.60% 

4  3^3  Water  Oct  1 '41. AAO     64.70  4.60% 

43^3  School  Oct  1  '41.JAJ    64.70  4.60% 

i     434s  July  1  1942 .TAJ    64.70  4.60% 

|Durham-4  3^.sSewALt'41JAJ 

Granville  Co-4H3  '39. .MAN      9634       98>4 

Greensboro-53  W  W  '30.  JAJ 

5s  Aug   1   1942 FAA 

43  Water- Wks    1954.. JAJ. 

'Greenville — 53   1937 JAJ 

Iredell  Co  53  Aug  1  '42. FAA 
Lee  Co  53  Road  1952.. MAN 

[Lincoln  Co  53  1943A 1948  JAJ 

MecklenburgCo-63'20.MAN    64.70  4.60% 

43^3   1943-1947 MASi    64.70  4.60% 

Raleigh— 5s  1927 AAO'    64.80  4.65% 

53  Munlc  Bldg  1939. .JAJ     64.80  4.65% 

53  Water  Wks  1943. JAD     64.80  4.65% 

53  Impt  June  1  1944. JAD    64.75  4.60% 
Rutherford  Co  Ss  '23-'52  JAJ 

Weldon  63  1924-1942 

WIlmlngton-53  F'd  '22.. JAJ 

43^3  g_Wat  A  Sew'48.A&0 

43^8  Wat  A  Sew  1952.JAJ 

4s  g  Ref  July  1  1929.. JAJ 
Winston— 5s  1924 MAS 

43^8  Improv't  1951. .AAO      98  99 

43^3  July  1  1952 JAJ 

NORTH   DAKOTA 

43  Fund'g  Mar  20  '21 .  .MANi 

Ward  Co — 43  July  1925. J&J 

OHIO  (See  foot-note  ♦) 

♦Akron- 53  1923 M&Sl 

*5s   '19.   '20,   '24&'28.-Var.i64M%  4.15% 
'•4  34WWDec31'18-37J-D31l 

4s  W  W  1942 A&O 

Alliance  4^9  '27-'32...J&D 
Ashland  Co  *534s  Bridge 

Apr  15  '15-Oct  1  '23  A&O 
Avondale  (In  Cincinnati) — 

•5s  June  1916. ..J&D 

Butler  Co  434s  '21&'24  .J&J 

4s  1915-1916 J&J 

Cambridge — 434s'1.5-'34  J&J 

4s  1923 J&J 

Canton— 5s  1915-1917. .J&J 

434s  Water-Wks  '30.M&S 

4s  '21,  '22,  '26  &  •27-F&AI 
Canton  S  D  48  '17-'18.M&S| 
Cincinnati — 

*4348  Street  1932 J&J, 6    4.15  4.10% 

'*4}^3  July   1943 JAJ, 6    4.15  4.10% 

'»4 34s  Park  1953 M&n!6    4.15  4.10% 

4s  Aug  1  1934 F&A 

49  8  f  1941  opt  1921. .J&J 

4s  Sept  15  1949 MAS 

3.658  g  Feb  1937 F&A 

3343  Ref  '56  opt  '36. M&N 

3^3  1938  opt  1918. .F&A 

3}^s  Water  '45  op  •25PAA 

334s  Ref  1952  opt  '32. J&J 

33  Water  19.39  op  '19.F&Ai 
Cincinnati  School  District — 

*4343Apr'13  1934.A&01.3' 1023^ 

4s  1936  opt  1906 M&S 

3349  1940  opt  1912. .A&OI 
Cleveland — 

53  Library  1918 A&O, 

'*4  34s  St  imp  Feb  1  •34F&A 

*434sStimpFeb  1' 32  F&A! 

*434s  Mch  1949 M&S, 

4343ClarkAvBdg  '42.A&Oi 

4M8  Bridge  1931 A&Oi 

4^9  Park   1938 A&O 

4.10s  Paving  1930. ..A&O 

4.10s  Sew  Const  '30. A&O' 

43  Refunding  19 IS.. A&O 

43  Infirmary  1920.. .A&O 

43  Water   1920 AAO 

43  Sewer  1925 J&D 

4s  Refunding  1927.. A&O 

43  Park    1929 A&O 

43  Park    1931 A&Oi 

43  Sewer  1919 MAS 

43  Park    1924 A&O 

4s  Grade  Cross'g  '30.  A&O 
Cleveland  S  D  43  1922.  A&O 

4s  July  1  1932 J&J 

4^3  July  25  1930 J&5J 

Clifton  (in  Cincinnati) — 

434s  Water  2d  ser  '22  A&0| 
Columbus — 4349Sew'21M&Si 

4s  F  D  June  1  1916. .J&D 

4s  Dec  1  1927 J&D; 

43  Sewer  '33  opt  '13. MAS 

4s  Wat-W  '45  op  '20.MAS' 

3349  1932  opt  1912. ..J&J 
Columbus  S  D  43  1926. M&S 

33^3  March  1  1923. .MAS' 
CuyahogaCo— 5s'15-'20A&O ___ 

*5s  Bridge  1918-27. .A&O     64.40  4.25%' 

43  Ref  1914  to  1926. A&O 

49  1914-1941 A&O 


4.80 


...I 


4.60 
4.60 
4.60 
4.60 


♦Dayton— 58  1923-'32.M&N 

i      43  1914  to  1918 AAO 

Dayton  S  D  43  1920... MAS 

Defiance — os  191.9 MAS 

434s    1915-1916 MAS 

East  Liverpool — 

43  Refdg  1940  op  '20. JAJ 

Elyrla  43  1915  to  1923. FAA 

43  Water  1924  to  '38. JAD 

Fostoria— 4s     1925 MAS 

Franklin  County — 

4s  Fund  1915-1919... FAA 
4s   Bldg    1915-1925. .MAS 
Gallipolls— 

43  Redemp  Aug25'20  F&A 
Hamilton  5s  '15  to  '18.  FAA 

4349     1919... .M&N 

Hamilton   County — 

53  Aug  1  '34  op  '14-. F&A 

*4)i3  Bridge  1943. ..F&A 

43  C  H  J'ne  '36  op  '16J&D 

Lakewood  4348  '21-'39.AAO 

*Lawrence  Co  5s  1934. M&S 

Lima— 53  Apr  1  1916.. MAS 

43  Sewer  1914  to  '25.  A&O 

3^3  Ref  '30  op  '25. .A&O 

Lorain  5s  1918  to  '32 J&J 

Lucas  County — 

49  C  H  1944  op  1924. MAS 
MadisonvlUe  (in  Cincinnati) 

53  1932  op  1922. JAJ 

Marietta*— 434s  'li5-'33  J&D 
3^3  1931  op  1911. ..F&A 
Marion — 

59  Sewer  1915  to  '23.  M&S 
Martin's  Ferry — 

5s  Sch  1926  to  1944.. M&S 
Mercer  Co— 5s  '  15  to  '24  F&A 
Middletown — 

4s  Park  1930  op  '20.. F&A 
Muskingum  Co — 

*53  Highway  Oct  1  '15-' 23 
Norwood — 58  Sep  1  1915  Sep 

4349    1925 ^..J&D 

43   1930 A&O 

Portgmouth — 4s'14-'24.JAD 
Portsmouth  School  Dlst — 

3349  1917  to  1922.. .AAO 
Sandusky — 

53  Wharf  1915  to  '26. F&A 
4s  St  Impt  '15  to  '18. M&S 
Springfield — 

5s  Fire  Dep  '15to'21  MAS 

■*5s   1931-1934 

4^9  Big  Sep  1  •14-'21M&S 

43   1921-1925 M&S 

Springfield  School  District — 

*53  July  2  1920-'39..J&J  2 

SteubenviUe  *53'16-'33MAS 

Tiffin— 43  Sep  1  19 15.. MAS 

Toledo — 4348  1919 AAO 

4343  Dec   1914 JAD 

■*4343  Sept  1  1928. -MAS 
4}is  Bdge'28'33A'38  F&A 

43   1926. ...A&O 

43  Park  July  1  1942.. J&J 
334s  Refunding  1930  M&N 
Toledo  Sch  Dlst— 48  •23to'29 
Van  Wert  County — 

6s  Rd  1915  to  1919--F&A 

Youngstown  *5s  1915-25A&0 

53  Fire  Oct  '14  to  '17. AAO 

ZanesvlUe — 43  1915 A&O 

OKLAHOMA 
4349  Oct  15  1924-  33  A&015 
43  Funding  1918-'27...F&A 

Ardmore — 5s  1922 M&N 

Canadian  County — 

4s  Ct  H  1922  to  1931.  F&A 

Muskogee — 43^3  Water-Wks 

Sewer  &  School  1925  M&N 

5s  Nov  1  1924 M&N 

5s  Funding  1929 M&S 

5s  Sewer   1936 M&Si 

Oklahoma  CIty-68  '15. F&A 
5s  Feb  13  '.37  op  '22. .F&A 

5s  Water  1936 M&S 

53  Fund'g  Oct  9  '36  A&O  9 
53  Fire  Dept  1934... J&D 

43^3  Sewer   19.36 F&A 

Okla  City  S  D  4s  1933.. J&J 
Oklahoma  County — 
3.80       434s  1924  to  1933. ..J&D 
3.80'  Payne   County— 

4349  Ref  '20  to  '29.. .A&O 
3.90!  OREGON 

4.101  Albany  53  ref  '31  op  '21  A&O 

4.10!  Astoria  53  1953 ...JAD 

4.10  Baker  City  5s  1934 M&S 

3.85  Columbia  Co  5s  Road 

3.85       Apr  l'19-'24-'29-1934A&0 

3.85  Dallas  City  59  1917-'26  MAN 

3.85,  Eugene  53  1942 MAS 

3.85'  Multnomah  Co  4349'32.J&D 
3.85;  Portland— 5s  g  C  H  •22.J&J 

3.85,       5s  Water  1923 J&J 

3.85       53  g  Bridge  1925 A&O 

3.85       434s   Dock  1943 MAN 

3.85'      4S  g  Bridge  1934 J&J 

3.851      4s  Water  1937 .M&N 

3.85!  Port  of  Astoria — 

3.85       5s  Harbor  1924-'29.-J&J 

3.85  Port  of  Portland  53  '22.  J&J 

3.851      4s  Dry-dock  1934 J&J 

3.85'  Salem— .5s  Sewer' 15-'33M&N 
3.85'  PENNSYLVANIA 

3.85  63  Agr  College  Feb  1922F&A 
Alleghenv— 4s  1914-19. .Var 

3.85       43  1917 '22  & '27 J&J 

3.85  43  Street  Imp  1937.. MAN 
3.85  3343  1914  to  1931. ..A&O 
3.85  Alleghenv  Co  4s  1934. .M&Nj 
3.85       43^3  Nov  1  1943.--M&N 

3.85       4s  Road  1937 F&A; 

3.85       4s  Road  19 3S F&A 

3.85'      4s  Bridge  1942 F&Al 

3.85  3349  1932  opt  1922.. MAN 
3.85  Altoona — 43  '34  opt  '14. JAJ 
4s  Ref  1938  opt  1916. .J&J| 
3.85  49  Highway '37  op '32  J&J 
'3.85  Altoona  S  D  4s  '14  to '3-5 A&O 


4.20 

4'.  15 
3.90 
4 

4.35 

3.85 
3.90 
3.90 
3.90 
3.90 
3.90 
3.90 
3.90 
3.90 


3.80 
3.80 
3.80 
3.80 
3.80 
3.80 
3.80 
3.80 
3.80 


Bid. 


101 

i56" 

98 


100 
100 
100 
100 
100 
100 


100 
100 

100 

100 


6  4.80 


64.30 
64.30 
64.30 
64.30 
64.30 
64.30 

64.85 
64Ji% 
64l2% 


99?^ 

99^ 

99J^ 

4.30 

9934 

64.05 

64.30 

64.30 

9934 

64.30 


I  To 

Ask.    Net. 


102 


4.75% 


4.25 
3.90 
3.90 

4 

4 

3.95 
3.95 
3.95 
4 

3.90 
3.90 

3.90 
3.90 
3.90 

3.90 
4.15 
3.90 
3.90 
4.33 
3.90 
3.90 
3.90 
3.90 

3.85 

3.83 
4.40 
3.90 

3.90 

4 
3.90 

3.90 

4.35 
3.90 
3.90 
3.90 
3.90 

3.90 

3.90 
3.90 

3.90 
4.30 
3.90 
3.90 

4.30 
4.30 
4 

3.83 
3.83 
4.15 
3.83 
3.83 
3.83 
3.83 
3.83 

3.90 
4.15 
3.85 
3.85 


4M 


4:H 

4?i 


4.90 


4.80 


4M 


4.20%  ... 
4.20%;  ... 
4.20%|  ... 
4.20%!  ... 
4.20%  ... 
4.20%[  ... 

4.75%'  ... 
4J^%|  ... 
4M%  .- 
45< 


4.10%   ... 

■■4%i ::: 


.14.10 
.!4.10 
.14.10 


6  Basis,     d  Now  part  of  New  York  City.    / 

♦Subject  to  taxation.   By  an  amendment  to 

that  State  are  subject  to  taxation      Bonds  Issued 


Flat  price,    n  Nominal.  ,     ,,  , 

the  constltutlou  of  Ohio  adopted  Sept.  3  1912,  bonds  Issued  after  Jan.  1  1913  by  mualclpalltles  m 
prior  to  Jau.  1  1913  are  exempt  from  taxation 


54        ALL  PRICES  ARE  BEFORE  CLOSING  OF  NEW  YORK  AND  OTHER  STOCK  EXCHANGES. 

Reliable  quotations  now  out  of  the  question. 


Bends 


To 
Bid        A»i     Net. 


Braddock  4Ms  •15-'44.M&N 

43   1915  to    1935 M&N 

Chester— 3M8    1929 JAJ 

48  '37  op  '17  tax-exm.J&J 

4Ks    1930-35-40 J&J 

Chester  S  D  SJ^s  1931-.J<feJ 

Easton — SJ^s   1928 A&O 

Easton  S  D  43  '24  op  '14  FA  A 

Erie— 43  Street'21op'llJA:J 

Harrlsburg— 43    1920...  J&J 

4s  Aug  31  1926-'32  ..M&S 

48  Pub  Im  1915  to  'aeM&s 

SHs  1914  to  1925. ..M&S 

HarrisbpSD  3J^8'15-'33A<feO 

Hazleton— 4s  '36  op  '11  F&A 

Homestead — 5.403  '15. M&S 

Johnstown — 5s  '21  op  M&N 

4^8  Sept  1  1923 M&S 

4s  Building  1930  opt  M&S 

Lancaster — 4s  July' 1 5-20  Q-J 

48  Street  Im  ■38op'28  A&O 

McKeesport     S     D       4Hs 

•19-'43 M&N 

Norristown  4 Ms  1943... J&J 
Philadelphia— 43  1937..  J&J 

48  Jan  1  1938 J&J 

4s  July   1938 J&J 

48  July  1940.. J&J 

48  July  1941 J& 

48  July  1942 J&J 

48  May  1  1943 J&J 

31^9  Water  1931 J&J 

3>^s  July  1932 J&J 

3J^8  July  1  1934 J&J 

Phila  S  D  4Ms   '24-'43.J&J 

4s    1923-1942 J&J 

Pittsburgh— 4  Ms' 1 5-' 50  J  &D 
4s  May  '25  op  '10-'22M&N 

48  1915  to  1927 M&N 

4s  1915  to  1939 J&J 

48  1914  to  1936 J&J 

4^8  1915  to  1938... M&N 

3M8  Anr  '15  to  '30. .A&O 

Plttsb  S  D  4Ms  '22-'37..J&J 

Heading— 4s  '15  to  '28. A&O 

4s    1918-'23-'28 M&S 

4s  Apr  '18  opt  1898. .A&O 
Schuylkill  Co— 4s  '16opA&0 

38  Jan  1  1921  opt J&J 

Scranton  4^9  '15-'41.-F&A 

48     1915-1937 M&S 

4s    1915-20-25-30-35-A&O 

3}^s  June  1915 I&D 

Scranton  S  D — 4s  '15-'18-'23- 

'28-'33 A&O 

3JH2S     1915-1932 F&A 

Unlontown — 

4slm'28  op' 18  tax-ex  M&N 
Wilke8-Barre3Ms'15-'29F&A 

48  1915  to  1935 J&J 

4H8lmpSer  I  '22-'38  A&O 
Wmsport  3H8  '29op'09M&S 
RHODE   ISLAND 

SJis  g  S  H  1934 JAJ 

88  State  H  July  1938... A&O 
Bristol— 3Hsg  1930. ..M&S 
Burrlllvllle— 3^8  1939.M&S 
East  Providence — 

48  g  Fdg  June  15  '47.  J&D 

Lincoln — 4s    1928 A&O 

Newport— 4J^8  1915-39M&S 

48  gold  1927 F&A 

48  May  15  1948 M&N 

31^3  g  nigh  Sch  1954  J&D 
Pawtucket— 4Ks  1950.  .J&J 

41^8  Sewer   1952 J&D 

4s  Water  1937 M&N 

3J^8    1922 J&D 

Providence — 4s  g  1921. .J&J 

48  g  Apr  1927 .A&O 

4s  May  1  1944 M&N 

31^8  g  Wat  1916 M&S 

3J^8  Sch  &  Br  1929- M&N 

38  Sewer  &  Imp  1929  M&N 

Warren— 4s  '14  to  '22.. A&O 

Westerly— 4s  1927 M&S 

SHb  Water  Feb  1929  F&A 
Woonsocket  4^8  Fd  '41J&D 

4^3  Fund   1944 M&N 

4s  Funding  1941 J&D 

3^8  Wat  May  1  '31.  M&N 
SOUTH  CAROLINA 

«J^8  Blue   1928 J&J 

4^8  Refund  '33  op  '13..  J&J 
Charleston — 5s  Oct  '22. A&O 

41^8   1928 A&O 

4s  Sewer  1929 A&O 

48  July  '37  (tax-exm).J&J 

4s  Refg  '38  (tax-exm)-J&J 

Cheraw  63  '52  op  '32.. July  1 

Columbia— Cs    1921 JAJ 

68  Ref  Mch  1  1941.. M&S 

4J^s  Water  1945 J&J 

Greenville  53  1940 J&J 

6s  Street  1942. .J&J 

Richland  Co  53  1933..     J&J 

Rock  mil  53  1951  op  '31  J&J 

Spartanburg — 4}^s  '35. A&O 

SOUTH    DAKOTA 

Aberdeen — 6s  1915 JAJ 

68  Oct  1  1914to  1921  A&O 

4Vi8  Sewer  Jan  1932.. J&J 

4>^8  Sewer  July  2  '26J&J2 

Marshall  Co— Gs  191 5.. J&J 

Mitchell— 58  '24op  '14  M&N 

Bloux  Falls  58  1931 JAD 

Yankton  Co  48 'lOop'HM&N 
TENNESSEE 

68  Refunding   1914 A&O 

68  Refund  July  1  1915. .J&J 
Blount  Co  6h  1921,  1926. 
1931, 1930. 1941,  1951 J&J 
Chattanooga  5s  1920  AAO  15 
4^8  Public  Imp  1937. J&J 
4J^8  Rfg  Apr  15  •39A&015 
4J^eSew&c  Deo30'41,JAD 

4 Ha  Park  1942 M&N 

Cocke  Co  Hd  &  Hge  1919, 
'24.  '20.  ':n.  •^n m&n 

Davidson  Co  4 J^s '.37  op  F&A 
_43  Turnpike  '22  op  '  12  J&J 


64Ji% 


4.15% 


b    4.15 

MM% 

64".i0 
64.10 

99 

99 

99 

99 
b    4.20 


4.05% 


100  Vi 
lOOH 
100  J^ 
100 1^ 


4.10 
4.10 


4.10 


4.: 
4. 
4.10 
99  M 

99M 


64.10 
102 
102 
102 
102 
102 
102 
102 

94 

93M 
4.10 
4.10 
4.IO4 
4.15 
4.15 
4.15 
4.15 
4.20 
4.20 
64.15 

QOH 
99  ?i 

99  M 
4.20 


4.05% 
4.05% 
4.05%> 


4.02% 
10214 
10234 
10214 
10234 
102^ 
10234 
10234 


4% 

4% 

.02% 


4.05% 


4.10 

4.IO1 
4.10 


6    4.15 


98 
98 
88 

b'T.35 


93 
84 
90 
88 

95 
96 


97 

97 

90 

6    4.35 

103M 

b    4.35 

6    4.35 


103 


96 
95 
95 


101 


99 
90 


99 
99 


4.25% 


100 
100 

101 M 
99 

94H 
89 


4.25% 

104 

4.25% 

4.25% 


104 


4.15 
4.30 


4.15 


4.20 


Bonds 


Bid. 


Ask. 


4.20 


4.20 

4Ji 
4.20 
4.20 
4.20 
4.20 


4.30 

4'.  25 

4.20 


Grainger  Co  58  1940... F&A 
Hamblen  Co  53  Oct  1939  J&J 
Hamilton  Co  03  1944. ..A&O 

4343    1941 J&D 

4143  C  H  &  Jail  '42.. A&O 

Knoxvllle— 63  1917 J&J 

53  g  Improv't  1921. .A&O 
53  Refunding  1940.. M&N 
4H8  Funded  &c  1937 .JAD 
4343  Water-Wk8  1949.JAJ 

4s  June  1  1929 JAD 

Loudon  Co  5a  July  '43.. J&J 
Memphis  63  Comp  1915-JAJ 

5s  July   1954 J&J 

4349  Refunding  1926.  JAJ 
434s  Refunding  1939. JAJ 
4349  St  Impt  Ac  '46-F&A 

4349  Park   1947 JAJ 

434s  Street  1947 MAS 

4348  1950 .lAJ 

414s  Park    1959 A&O 

43  Water  1933 M&N 

Memphis  S  D  43^8  '59..JvtJ 

Nashville— 5s  Wat  1921.  J&D 

53  March  1933 MAS 

4349  Sewer    1923 A&O 

4348  Street  1935 JAJ 

4149  Trunk  Sew  1940.JAJ 
434s  High  Sch  1940. .JAJ 

4s  Water  1919 J&J 

43  (Tenn  C  RR)  '24. M&N 

43  Sewer   1927 J&J 

43  Water  1928. .J&J 

Putnam  Co— 4349  '39.JuIyl 
4348  Road    1941...  Julyl 

RobertsonCo4a '4  lop'31  -  J&  J 

Shelbv  C0-434S  Sch  '41.J&J 
4s  Court  House  1955-JAJ 

Sumner  Co  4a  '17-'42..AAO 
TEXAS 

Austin  53  1915-1942 J&J 

5sSchBgAHos'52op'32JA  J 
4-5s  Refunding  1931  ..J&J 

Beaumont  53  '52  op  '32.A&0 
5s  Waterworks  1954. M&S 
4s  1942  opt   1922 J&D 

Bexar  County — 

59  Dec  10  '53op'33  A&OlO 

Cameron  County 

5s  Dec  10  '51  op  •21A&O10 

Cleburne53WW'52op'32.J&J 

Dallas— 63  Fund  1917. A&O 
6s  Water  1917 J&J 


97 
96 
96 


103 
100 


100>4 
101 


100 
100 


4.80 
4.80 


.60% 
.60% 


100     I   102 

64.70j4.60% 

4.70  4.50% 

4.70  4.50% 

4.70;  4.50% 

100     '   101% 

100        101 M 

6    4.70  4.50% 

4.70  4.50% 

4.70  4.50% 

4.70  4.50% 


105 


106 


6    4.604.40% 


64.85  4.75% 
64.85  4.75% 
98  3^ 
10214 


9634 
101 


88>^'     90 


64.70 


4.60% 


58  June  1  1931 J&D  6 


64.50 


58  g  Aug  1928 F&A  6 

4^gs  Sch  1915-1952. MAN  6 
43  Water  '47  op  '17  .AAO 
43  Water  '15  to  '49 ..MAN  6 
4s  School   1915-'51  ...J&J  6 
DallasCo43^sSeplO'51Apr  10 
5s  Viad   A   Edge     Feb    10 

1954  op  1924 Apr  10     

EIPaso5sWWPurch'50_AAO     

6s  Fund  1951  opt'31.MAS  101 
Fort  Worth — 63  1922..  FA  A  103 
53  Refunding  1920. ..J&J  98 
5s  Apr  1951  opt  '31--AAO  102 
434sStImp'48op  aft'28JAJ  94 
4}4sSch '48opaft '28.J&J  94 
434sSch'49opaft '29  J&D  94 
43  Refunding  1941. ..J&J  88 
Ft  Worth  Sch  Dlst — 

5s  July  1  '53  op  1933. J&J       99^ 
Galveston — 

58  Water  1928  op  '08.J&J-  6     5% 
53  Llm  debt  Sept  1  1921..  6     "' 
53  Llm  debt  June  1  1923.. i 6 

5sLimdebt  1927 |6 

5s  Grade  Rals  1944. .A&O  6 
53  School  1915-19.54.  M&S  6 
5s  Wat  &  Sew  1915-34  M&S; 
43^sGrad  &c  '48op'28.J&J '5 
434sGrad&c'49op^29.A&0  6 
Galveston  County — 

58  Bd  Apr  10  '51op'31A&0 
Harris  Co  43  '47  op  '17. A&O 

Houston  .5s  Comp  '18 J&J 

68  Sew  Nov  15  1939. MAN 
68  RefOctl6'41  op'31  A&O 
4^8  Sept  1914-1952  M&N 
4349  Oct  26  '38  op'28  AAO 
SanAntonlo-6sg'17op'07  JAJ 

53  1917  opt  1907 FAA 

53  Sept  1914-'53 M&S 

4343  May  1  1920 MAN 

San  Antonio  Sch  Dlst — 

5s  Sept  1  1953  op '33. MAS 

Tarrant  Co — 5s  Road  A  Bdg 

Apr  10  '52  opt  '22. .Apr  10 

Waco  .53  Impt  1920. ..MAS 

58  Nov  1  1934 MAN  6 

68  Sewer   1937 JAJ  6 

68  Water- Wk3    1942.. J&J  6 

4s  Jan  1   1931 6 

UNITED   STATES— See  paj 
U.S. Possessions — See  Fore  Ign 
UTAH 
5s  Capitol  nidg  1934  ...JAJ 
4s  Capitol  Hldg  1934  ...J&J 
4M  43  Capitol  Bldg  1924  ...J&J 
4.70,334s  Refunding   1918. ..J&J 
4.70;i3>i3  Refunding   1920.. .J&J 
4.70  jBox  ElderCo4  l4sSch'32F&A 

4.70  Ogden— 4  348    1929 J&J 

4Ji       43^3  Refunding  1932. J&D 
4.60       4349  Ref  Wat  1933. .M&N 
4.70       4s  Ref  1921  opt  1911. J&D 
Ogden  S  D  4s  '22  op  '12.J&J 
Salt  Lake  City  4Hs  '24-J&J 
43  Refund  Jan  1921.. JAJ 

434s  ref  1934 .MAN 

48  Water  '20  opt  '10. AAO 

4s  S  &  W  '25  opt  '15. A&O 

Salt  Lake  City  S  D  48  'SOJ&J 

434fl  Feb  1  1932 F&A 

Salt  Lake  County — 

4M8  Fund  '20  op  '16-F&A 
VERMONT 
4.75'iBarre— 3348  '22  op  1918. J&J 
...  IBennlngton — 48  1917...J& 
...  Brattloboro— 4s  1918.. .J&J 


4.504.25% 
4.50  4.25% 
4.50  4.25% 
4.504.25% 
4.504.25% 
64.40  4.20% 
4.504.25% 
4.504.25% 
96        100 


104 

107 

100 

104 

98 

98 

93 

90 

102 


4.90% 
5%'4.90% 
5%,  4.90% 
5%i4.90% 
5%>'4.90% 
4.90  4.80% 
64.90  4.80% 
5%|4.90% 
5%|4.90% 


To 

Net. 


Bonds 


Bid. 


Ast. 


4.55 


4.50 
4.50 
4.50 
4.50 
4.50 
4.50 
4.80 


4.60 


4.70 


85 
8434 


96 
96 


4.85 
4.85 
4.85 


4.85 
4.85 
4.85 


4.80 


4.40  % 


64.504.40  % 
64.504.40  % 


64.50 


4.40 


99 

5% 
5% 

5Cr 

5% 


E 


09 


^o 


101 

4?i% 
4M% 
4M% 
4?i% 
21. 
vt.  p. 


100 


102^ 


4.60 
4.76 
4.75, 
4.75 
4.75 
4.75 


64.30  4.10%, 
64. 30!  4.10% 
64.30  4.15% 


4.65 


50 

4.20 
4.20 
4.20 
4.30 
4. .30' 
4.60 
4.50 
4.50, 

4".56! 
4.60 
4.30 
4.30j 

4'.36: 
4. .30 
4.30 
4.30, 

4.40 

i 


Burlington- 43  1919 J&J 

Mlddlebury43'41op'21.M&N 
Montpeller  43 '19  op'04.A&O  64.30 
Rockingham — 43 '15-'17.J&J  64.30 
Rutland— 43  g  1924. ..M&N  64.30 
VIRGINIA 

68  deferred  ctfs  1871 J&J    

Brown  Bros  ctfs 50 

33  "Rlddleberger"   1932  opt 

1900 J&J 

3s  Funded  debt  1991. ..J&J 
Danville— 48  Refg  1931 -J&J 
Lee  Co — 53  1916-'41...J&J 
Lynchburg — 

5s  Perm  Imp  '26  op.. JAJ 
434s  Ref  June  1  1927.  JAD 
4349  Pub  Impt  1939. .JAJ 

4348  Pub  Impt  1946.. JAJ   . 
43  Ref  Oct   1934 J&J 

Newport  News  4343  '48  J&D 

43^3  Feb  1953 F&A 

4s  Street  Nov  1  1941  M&N 

Norfolk— 68  Ren  1914.  A&O  6 

5s  Renewal   1923 J&D  6 

434s  -Munic  Impt  '42  M&S  6 
434s  Renewal  1941.. A&O  6 

4349  Imp  July  1940.  .J&J  6 

4s  .lulv  1  1932 .I&J6 

4s  Water  Oct  1  1934. A&O  6 
4a  Impt  March  1936. M&S  6 

Porti9mouth— 434s  1940  F&Ai 
43-^3  Imp  Oct  1  1942. A&O 

Richmond  5s  '20  to  '22. J&J 

43  1920  to  1930 J&J 

4s  1938  to  1943 JAJ 

43  1924... .JAJ 

4s  Jan  1   1926 JAJ 

43  1938 JAJ' 

4s  1941 JAJ 

4s  Jan  1   1942 JAJ 

4a  1943 JAJ 

Roanoke  4349  Ref  1936. JAJ  6  4.80 
4349St  Impt  May  1940-..6  4.80 
4343  Pub  Bldg  1941.M&Ni6  4.80 
4s  St  Impt  1936 J&J  6    4.80 

Stafford  Co  5s  1942 J&J  nlOO 

Tazewell  Co  ."ia  1923-46.  J&J    

WASHINGTON 

Aberdeen  5343  '22-'31..J&D! 

Bellingham  5s  1926 A&O' 

Clallam  Co— 414s  1921  M&N    

Everett  53  July  15  1931.J&J! 

King  Co— 5s  1928 M&S6    4.65 

53  C't  House  '33  opt  May  6  4.65 
4}4sHarb  opt  '22-'30Novl6    4.65 

LewisCo53  1923-'32...M&& 

Olyrapla — 

3M9  '26  op  aft  '11...J&JJ 

Pierce  Co  5s  ref '25op'15AAO 

4sRef  1926  opt  1916. MAS' 

PortofSeattle53'14-'55.  MAS' 

4343    Jan    1915-1955-J&J! 

Seattle— 5a    1915-1930..J&J  6    4.60 

4149  Sewer  1927 M&S  6    4.60 

4343  Water  1931 J&J  6    4.60 

4343  Park  1931 J&D  6    460 

4343  Light  ext  1932-.J&J6  4.60 
4a  Lib  Oct  15  •22-A&015  6  4.60 
4s  April  1  1929 A&O  6    4.60 

Seattle  SDNol4>^s'24  M&N, 

4349  Mar '15  to '31. .M&S 

Snohomish  Co  5s' 3 lop  aft'21' 

Spokane  514s  Fund '18. F&Al 

5s  Park  Dec  1  1927. .JAD    

4143  Bdge  Const  1931  JAj' 

43-^3   Water    1935 JAJ: 

434s  Park  1962 JAJ    

4s  Water  July  1  1925.JAJ    

SpokaneSDNo81  4i43'29J&Jl 

434s  May  11931 M&N' 

48  Aug  1  1915-1922. .F&AJ 

Spokane  Co  48 '21  op 'IIJ&D 

Stevens  Co — 4349  '29  op  '19' 

Tacoma — ,5sg  Feb  15'20F&Aj 

5s  Refunding  '15-'33  J&Di 

4^9  Lt  &  Pow  1929. .J&J' 

4349  Refdg   1931 A&O    

Tacoma  Sch  Dist  No  10 —     1 

4343  Refund  1920. ..F&A    

WhatcomCo4'4a'22op'12J&J    

WEST  VIRGINIA 

Charleston  434s'41  op'27J&J! 

ClarksbgSD5a'41op'21.M&S: 

Hancock  County — 53  Grant 

Road  Dist '46  op '32. MAN| 

Martin.sburg5s'43op'29  Decl    

Parkersburg  43  Wat  '29  June| 

4^3  June  1  1933 JAD    

Wheeling — 63  1924  op..  Nov 

5s  City  1919  op  1906.  July 

434s  Bdge  '24  op  '06. July 

4s  Ref  1915  to  1936-.July| 

WISCONSIN  ! 

Appleton  4343  1915-'32. FAA'   , 

Bayfield  Co. 5s  July  '18  A&O    . 

Green  Bay— 5s  '15  to  '17  f&J    . 
48  Refdg  1915  to  '20..J&J1   , 

Kenosha— 3 343' 19  op '09JAJ; 

LaCrosse — 5s  '15  op  '05.  JAJ    . 
434sW  W  1932op'22FAA    , 
4s  Water  '31  op  "21. .JAD 
3348  Hefdg  1919 AAO   . 

Langlade  Co  43 '15to'23Junl    , 

Madison— 4s  Oct  1931  .AAO!   , 

Marshfield  4  348  •22-'32.J&Jl 

Milwaukee —  I 

5a  Liby  A  Mu  '15  to  '17J&J 
4343  W  W  Jan  '15-'32  J&J  6 
43  Viaduct  1915  to  '20  J&J 
3343  July  1915  to  '21. J&J 

Milwaukee  Co  43'14-'25M&S 

Racine  4  349  Ref'15-'30  F&A| 
43  School  1915-1923- FA A| 
3348  Sch  '19  op  '09-July  1 

Baclue  Co  43  '15  to  '23.  FAA 

Rhlnelander— 5s'15-'19  FAA 

Wau3au— 4V4a  •lS-'33  .AAO 
WYOMING 

63  Insane  Asy  19 15-' 21  .Jan  6 

63  Pub  Bldg  1919-'2S --July6 


To 

Net. 


64.30  4.10%    ._. 
64.301  4. 10%l  ... 


4.10% 
4.10% 
4.10% 


52H 


100 
100 


4.75% 
4.75% 
4.75% 
4.85i4.75%, 
4.85  4.75% 
4  .75% 
4  .75% 
4.75% 


4.60% 
4.60% 
4.60% 
4.60% 
101 


4^% 
434% 
4H% 


4.45% 
4.45% 
4.45% 
4.45% 
4.45% 
4.45% 
4.45%, 


4.50 


4Ji 
4M 
4M 


4.50 

4^ 

4^ 

45^ 

4.75 

4.75 


102 

101 

100 

96 


4.60 
4.60 
4J^ 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 
4.60 
4.60 
4.50 
4.50 
4.60 
4.30 
4.30 
4.30 
4.30 

4.65 

4^ 


98 


4.20 


4.105^ 


4.20 
4.40 
4.25 
4.25 


4.25 
4.25 


Flat  price. 


'Cheyenne  .Sa '31  op  '1KFAA6 


4.70  4H% 
4.70  434% 
4.70'  414% 


4.40 
4.20 
4.30 

4.10 

4'.  16 
4.10 
4.10 
4.20 
4.20 
4.20 
4.18 


4.25 


b  Basis. 


n  Nominal. 


ALL  PRICES  ARE  BEFORE  CLOSING  OF  NEW  YORK  AND  OTHER  STOCK  EXCHANGES. 

Reliable  quotations  now  out  of  the  question. 

BANKS  AND  TRUST  COMPANIES. 


55 


Quotations  in  this  department  are  given  per  share,  not  per  cent,  except  for  stocks  of  New  York  City,  Brooklyn  and 
Canadian  institutions,  and  are  as  near  as  possible  for  the  closing  day  of  the  month  preceding  the  date  of  issue,  though  often  are 
nominal.     An  asterisk  (*)  denotes  sales.  The  letter  {h)  prefixed  to  a  price  indicates  that  the  figures  show  the  book  value. 

Figures  of  deposits,  capital  and  profits  for  the  national  banks  are  from  the  Comptroller's  last  call;   for  all  other  Insti- 
tutions they  are  the  latest  obtainable,  direct  returns  being  procured  by  us  where  no  periodic  statements  are  required.     For 
the  Cleariug-House  banks  of  New  York,  Philadelphia  and  Boston,  deposits  are  taken  from  the  latest  weekly  statement. 
Where  Names  are  Printed  in  Italics  Puller  Returns  may  be  Found  In  the  Advertising  Columns 


'ALABAMA — Nat.  barika  June  30;    State  institutiorn  latest  returns. 


Surplus 

Gross 

Capital. 

dk    Profits.'  Deposits. 

Par  . 

Bid. 

Ask. 

Birminghani — 

S 

$           1           $ 

Per 

share. 

Amer  Tr  &  Sav  Bk. 

500,000 

394,021     4,920,228 

100 

160 

165 

Blrmlng'ra  Tr  A  S- 

500,000 

639,417    6,045,203 

100 

250      260 

Firat  National  Bank 

1,500,000 

1,692,092  10,255,886 

100    250 

260 

Jefferson  Co  Sav  Bk 

500,000 

263,606    2,019,151 

too 

160 

165 

Mer  A  Mec  T  &  S  B 

100,000 

29,957        877,316 

100 

125 

135 

Traders'  Nat  Bank. 

250,000 

1)81,774  b1,434,090 

100 

150 

170 

Mobile— 

[ 

Per 

share. 

Bkof  Mobile,  NBA 

100,000 
300,000 
150,000 
150,000 

sll4,389s  1.587,208 
615,276    3,844,032 
205.0001    1,400,000 
693,000    2,736,000 

100 
100 
100 
100 

First  National  Bank 

Merchants'  Bank.. 

People's  Bank 

City  Bank  A  Tr  Co 

500,000 

509,867 

4,672,067 

100 

MontKomery — 

Exchange  Nat  Bank 

Per  share. 

300,000 

138,320 

644,632 

100 

120 

130 

First  Nat  Bank 

1,000.000 

315,323    2,293,337 

100 

133 

135 

Fourth  Nat  Bank.. 

500.000 

290,262    2,208,397 

\(K) 

135       140 

New  Farley  Nut  Bk 

200,0011 

53.284        679,639 

100 

112      117 

Alabama  Bk&Tr  Co 

300.000 

40,764        489,738 

100 

103      107 

Sullivan  Bk  A  TrCo 

250,000 

25,709,       285,696 

Union  Bk  A  Tr  Co. 

100,000 

56,737 

456,721 

100 

125 

135 

ARIZONA — Nat.  banks  June  30;    State  institutions  June  30. 


Phoenix —  , 

Nat  Bk  of  Arizona.  200, OOO! 

Phoenix  Nat  Bank.  150,000 

Phoenix  S  Bk  A  Tr.  100,000 

ValleyBk  ofPhoenlx'  150,000 


b182,503  r  1,396,869 

211,807     2,117,411 

63,786         628,984 

165,134    2,781,102 


100 
100 


Per    share. 


ARKANSAS — Nat.  banks  June  30;    State  irislitutions  latest  returns. 


Little  Rock- 
Bank  of  Commerce 
England  Nat  Bank. 
Exchange  Nat  Bk._ 
German  Nat  Bank. 
People's  Sav  Bank. 

German  Tr  Co 

State  National  Bk. 
MercantUe  TrustCo 
Southern  Trust  Co. 
Union  Trust  Co... 

Pine  Bluff- 
Bank  of  Pine  Bluff. 

Citizens'  Bank 

CottonBelt  SAT  Co 
Merch  A  Plant  Bk. 
Simmons  Nat  Bank 


100.000 
200,000 
300,000 
750,000 
100,000 
2.50,000 
In  volun 
300,000 
500,000 
250,000 

100,000 
300,000 
100,000 
175,000 
200,000 


261,046 

45,679 

253,192 

125.290 

24,554 

44.007 

tary  liquid 

53.300 

158,107 

309,222 

155,000 
159.289 
57,976 
190,934 
d70,541 


1,945,907 

574,897 

1,930,676 

2,446,174 

507,411 

365.828 

ation. 

747,550 

1.711,678 

1,512,048 

1,100,000 

955,130 

351,630 

761,561 

1)974,710 


25 
100 
100 
1(X) 

25 
100 

100 

25 

100 

Per 

75 

110 

175 

117 

share. 

125'" 

180 

125 

i20 

140  * 

31M 

* 

"Per 

125 

144 

261" 
share. 

25 
100 



CALIFORNIA — Nat.  banks  June  30,    State  institutions  latest  returns. 


Los  Angeles — 

All  Night  A  Day  Bk 
American  Sav  Bank 
California  Sav  Bk... 
Citizens'  Nat  Bank 
Commercial  Nat  Bk 
Farmers'  A  MerNat 

Federal  Bank 

First  National  Bank 
Germ- Am  Tr  A  S  B 
Home  Sav  Bank  . . 
Intem'l  Sav  A  Ex  B 
Los  A  Hlberu'n  S  B 
Merchants'  Nat  Bk 
NatBk  of  California 

Park  Bank 

Security  Nat  Bank. 
Security  Tr  A  S  Bk 

Traders'    Bank 

Hellman  Com  T  A  S 
Citizens'  Tr  A  S  Bk 
Los  Ang  Tr  A  S  Bk 
Merch  Bk  A  Tr  Co. 
U  S  National  Bank 


Oakland — 

Central  Sav  Bank.. 
Central  Nat  Bank- 
Farmers'  A  Mer  Bk 
First  National  Bank 
Harbor  Bank  . .  . . 
Oakland  Bk  of  Sav. 
Security  Bk  A  TrCo 
State  Savings  Bank 
Union  SavlugsBank 


Sacramento — 

California  Nat  Hk 
California  Sav  Bk. 
Farm  A  Mech  S  Bk 
N  B  D  O  MUls  A  Co 
People's  Sav  Bank. 
Sacramento  Bank.. 


San  Francisco — 

American  Nat  Bank 
Anglo-London-Parls 

National  Bank 
Bank  of  Calif,  N  A 
Bank  of  Italv. 
Columbus  S  A  LSoc 
Crocker  Nat  Bank. 
Don'hoe- Kelly  BCo 
First  National  Bank 


Merged  In 

Merged 

300,000 

1,500,000! 

300,000! 

1,500,000; 

50,0001 

1,.'500,000 

1,000,000 

1,000.000 

300,000l 

250,000( 

1,000,000] 

500,000 

Absorbed 

300,000 

1,800,0001 

250,000 

750,000 

500,000 

1,500,000' 

Merged  in 

200,000 


500,000 
1,000,000 
178,100 
500,000 
110,000 
1,150,000 
400,000 
100,000 
300,000 


1,000,000 
100,000 
350,000 
500,000 
500.000 
500,000 


1,000,000 

4,000.000 
8,500.000 
1,250,000 

130,000 
2,000.000 

650,000 
3,000.000 


Hellman  C 

in  Home  S 

74,067i 

715,972 

179,6171 

2,069,1441 

17,124' 

2,445,494' 

1,213,738 

124,276 

70,610 

29,220 

553,524 

207,6611 

by  Bk  of  I 

230,971 

1.867,912 

14.3261 

313,819 

139,117 

1,440,792 

Hellman  C, 

112,086 


om.T,  AS 

av  Bank 
2,700,965 

10,256,681 
2,861,639 

14,740.993 
591,484 

19.661,523 

19,913,715 
6,612,659 
2,697,288 
2,910.240 
7,326,978 
5,088,879 

talv.SanF 
3,035,473 

42,263,478 
1,262,513 
5,223,463 
3,098,922 

17,548,245 

om  T  A  S 
1,077,060 


.  Bk 


272,101     6.417.000 

635. 312>6, 326.025 

12,954     1,859,384 

t)157,000    3,100,000 

580        307,000 

1,122,267  22,022,508 

88,112i    1,400,000 

183, .5271    1.066,927 

648,790^   5,140,925 


5313,439^2)6,961.831 
13.243  867,277, 
50,000!    1.825.000 

1)923,312  t)5,407.427| 

93,8911    3,857,985 

707,834    7,551,796 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
ran  i 
1001 
100! 
1001 

'155 

100 
Bk. 
100 


20 


Per 


145 
232 
200 
345 
127 
635 
355 
145 


share. 


120 
240 
215 


360 
160 
650 
375 
160 
650 


250 


325 


380 
112 


165 


Per 


100 
100 


75 

20 

100 

100 


100 

100 


160 


CALIFORNIA— (Concluded.) 


Surplus 
Capital,    icfc    Profits. 

Gross 
Deposits. 

Par  . 

Bid. 

Ask. 

San  Fran.  (Con. 
French-Amer  Bank 

of  Savings 

German  SAL  Soc. 
Humboldt  Sav  Bk. 
MercantUe  Nat  Bk. 
Merchants'  Nat  Bk 

$                      $ 

750,000        307,491 
1, 000,0001    1,857,717 

600,000        409,904 
2,000,0001    1,118,319 
1,500,000!       279,476 

200,000           19,686 

500,000!       496,990 
1,500,000    2,212,956 

500.000  191,410 

500.0001  428,110 
6,000,000    5,110,659 
Consollda  ted  with  M 

1,500,000        424,279 
1,500,000        337,283 
1.200,000    1,875,024 

300,000        232,570 
300,000      1)262.086 

S 

6,156,730 

55,798,916 

6,888,495 

10,696,503 

4,696,446 

1,882,371 

8,723,286 

33,759,268 

1,641,276 

3,690,985 

25,963,496 

erchants' 

9,188.295 

4,452,284 

20,058,105 

2,955,031 
»  3,643,139 
4,817,655 
1,457,797 
636,602 
2,500,000 

100 
833 
100 
100 
100 
100 
60 
100 
100 
250 
100 
Nat. 

ino 

50 
800 

ICO 

100 

30 

'106 

Per 

3415" 
"215"" 

share. 

3960" 
132>4 

Mission  Sav  Bank 

Mutual  Sav  Bank.. 
Sav  Un  Bk  A  Tr  Co 
Seaboard  Nat  Bank 



92  H 
225 

Securltv  Sav  Bank. 
Wells  Far  Nev  Nat 
West  Metrop  N  Bk 
Anglo-Calif  Tr  Co. 
First  Federal  Tr  Co 
Union  Trust  Co... 

San  Jose — 

Bank  of  San  Jose.. 
First  National  Bank 

330 
Bk.""' 

2500- 

Per 

120 
share. 

San  Jose  S  Dep  Bk. 
Security  Sav  Bank. 
Security  State  Bank 
Gard  C  Bk  A  Tr  Co 

300,000 
100,000 
100,000 
300,000 

715,580 
76,091 
73,977 

300,000 





CANADA— See  last  page. 


COLORADO — Nat  banks  June  30;    State  institutions  latest  returns. 


share 


Colorado  Spgs — 

Colorado  Sav  Bank 
Colorado  Spgs  N  B 
El  Paso  Nat  Bank. 
Exchange  Nat  Bk_ 

50,000 
100,000 
200,000 
300.000 
200,000 
300,000 

300,000 
100,000 
500,000 

1,000,000 
100,000 
200,000 

1,250,000 
250,000 
400,000 
500,000 
100,000 
350,000 
200,000 

100,000 
100,000 

300,000 
200,000 
100,000 
150,000 

109,672 

<79,909 

r236,029 

1)209,207 

b482,007 

96,234 

50,809 

7,796 

1,539,602 

1,304,319 

136,181 

21,769 

1,064,566 

66,069 

423,887 

169,799 

3,061 

651,696 

40,161 

25,360 
s34,083 

514,274 
80,962 
79,557 

d38,596 

927,228 

<643,735 

1)1,368,550 

u  3,508,296 

1)2,644,405 

1,236,756 

3,677,132 

382,903 

15,228,867 

10,925,740 

977,431 

1,130,129 

16,308,848 

1,329,266 

5,653,564 

4,673,149 

600,166 

8,089,978 

1.372,734 

545,108 
1)1,823,892 

7,635,433 
1,596,614 
1,925,972 
d921,901 

100 
100 
100 
100 
100 
100 

100 

Per 

share 

First  National  Bank 
Colo  Title  A  Tr  Co 



Denver — 

Central  S  Bk  A  Tr. 
City  Bank  A  Tr  Co 

Per 

share 

Colorado  Nat  Bank 
Denver  Nat  Bank. 

100 

100 
100 





Denver  Stk  Yds  Bk 

Federal  Nat  Bank. 

First  National  Bank 
Hamilton  Nat  Bank 
U  S  National  Bank 

100 

'loo 

100 



German-Am  Tr  Co. 

Hibernla  BkATr  Co 

International  Tr  Co 

100 

Interstate  Trust  Co 

Lcadville — 

American  Nat  Bank 

100 
100 

100 
100 
100 
100 

Per 

share 

Carbonate  Nat  Bk 

Pueblo — 

First  National  Bank 

Mercantile  Nat  Bk 

Pueblo  Sav  A  Tr  Co 

Western  Nat  Bank. 

CONNECTICUT — Nat.  banks  June  30;   State  institutions   June  30. 


i'nr 


442,135 


5,211,021 


1,779,046  30,088.038 
8, 260, .347  37,709,945 
319,22.515,411,398 
162,079,  2,351,838 
3,209,977;17,925,193 
"  242,700l  1,748,300 
1,926,669114,309,928 


80 


100 


Per 


100    136 
100 
100 
250 


100 
100 

too 


..b. 


share. 
135 


187 


220 


Bridgeport — 

City  National  Bank 
Connecticut  Nat  Bk 
First  Bridgeport  NB 
Pequonnock  Nat  Bk 
Bridgeport  Tr  Co.. 
Amer  IMc  A  TrCo.. 

Hartford- 
Am  Indus'l  B  A  TCo 

Aetna  Nat  Bank 

_„Charter  Oak  NatBk 
KenJty  Bk  of  Hartford 
Merr'""  River  Bkg  Co 
PofSt  National  Bank 
Canal'J^ord  Nat  Bank 
Casco  jonS'l  Ex  Bank. 
Chapn^n'x  Nat  Bank. 
First  Ni  Bank  A  Tr  Co 
Portland!  States  Bank 
Fidelity  Tr  A  S  D  Co. 
Mercantty  Trust  Co . . 
Union  S  >rd  Ttust  Co. 

Ide  Trust  Co 

MARYL/y  Tr  Co 

Rai4iw  Haven — 
Crty  Bank  of  N  H. 
First  National  Bank 
Mechanics'  Bank.. 
Merchants'  Nat  Bk 
Nat  New  Haven  Bk 
Nat  Tradesm's  Bk. 
N  H  Co  Nat  Bank. 
People's  Bk  A  TrCo 
Second  Nat  Bank.. 
Yale  National  Bank 
Un  A  N  Hav  Tr  Co 

Norwich — 
First  National  Bank 
Merchants'  Nat  Bk 
Thames  Nat  Bank. 
Uncas  Nat  Bank 


250,000 
332,100 
1,000.000 
Merged  in 
500,000 
100,000 

100,000 
525,000; 
500,000; 
440,000 
150,000; 
650,000| 

1,200,0001 
500,000 

1,000,000! 
400,000; 
100,000 
750,000' 
100,0001 
500,000 
150,000 
200,000 

500,000 
500,000 
300,000 
350,000 
464,800 
300,000 
350,000 
272,300 
750,000 
500,000 
650,000 


523,226'   2,597,465 

405,672     1,9,58.001 

1,030,337    5,404,881 

First  Brid  geport  Nat 

272,574;   2.656.348 

13,914   748,988 


rl00,660 
939,741' 
493,499 
139,622 

r278,421  v 

525,974 
1,124,088 
387,486 
665,792 
459,420 
323,550 
745,279 
128,782 
561,348 

1)126,763  t) 
219,948, 

262,372 
430,917 
316,264 
259,570 
509,260 
447,460 
611,499 
129.961 
787,029 
409,286 
509,027 


100 


1)367,659 
3,6,57,684 
2,662,658 
1,578,349 
1,783,756 
4.254,612 
4.059,079 
1,577,782! 
4,773,087! 
3,581,2341 
1,764,038; 
4,085.844' 
1,135.711! 
3,548,978! 
1,076,599 
1,402,919 

1,239,1671 

1,794,668 

2,290,472' 

2,178,980 

1,569,813, 

1,386,191; 

1,617,909 

1,025,868 

2,902,561 

1,950,570 

2,076,731, 


Per 
210 
100]  200 
100 1  200 
Bk.i 
100;  160 

I  110 

Per 


In  hands  of  receiver 


100,000 

l,000,000i 

100,000 


39,197 

706,549 

31,869 


291,831' 
2,184,165 
495,473 


100 

100 
100 

30  i 
100' 
100! 

50 
100 
100 
100; 
100 1 
lOOi 
100 

100! 
100 

100 
100 

eo 

50 
100 
100 

10 
100 
100 
100 
100 


100 
100 
100 


320 
170 
110 

85 
173 
184 

81 
169 
250 
490 
320 
275 
335 
200 
250 

Per 
131 


share. 


share. 


176 
188 


325 


103 

65 

197 

193 

22 


193 
1.38 
170 
Per 

110 
165 
105 


share. 


70 


share. 


•  Sale  price,  a  Capital  paid  In;  authorized  amount  Is  larger,  b  This  Is  capital  paid  in;  authorized  amount  is  larger;  when  full  paid,  par  value 
;5rtll  also  be  increased,  i  Capital  Is  to  be  increased,  i  Ex-dividend,  d  Nov.  26  1912.  /i  Ex-rights,  c  Figures  are  of  date  Feb.  20  1914.  J  Jan.  2. 
iai3.     n  April  21  1914.     r  July  21  1913.     »  Feb.  24  1914.     »  May  23  1914      /Jan.  13  1914.     o   March  4  1914.     e  June  4  1913. 


.5f)      ALL  PRICES  ARE 


BEFORE  CLOSING  OF  NEW  YORK  AND  OTHER  STOCK  EXCHANGES. 
Reliable  quotations  now  out  of  the  question. 


Where  Names  are  Printed  In  Italics  Puller  Returns  may  be  Pound  In  the  Advertising  Columns 


CONNECTICUT— (Concluded.) 


Surplus 

Gross 

Capital.     &    Profits. 

Deposits. 

Par. 

Bid. 

Ask. 

Wttterburv — 

S 

$ 

S 

Per 

share. 

CltlzenB'  Nat  Bank. 

300,000 

162,441 

1.343,807 

;.'jo 

135 

150 

Manufac's'  Nat  Bk 

200,000 

157,134 

2,307,418 

100 

175 

190 

Waterbury  Nat  Bk 

500,000 

422,810 

1,326.103 

6U 

75 

85 

Colonial  Trust  Co_ 

400,000 

371.234 

3.489,113 

iO-' 

165 



Merchants  Tr  Co.. 

100,000 

24.422 

916,411 

100 

100 

Waterbury  Tr  Co.. 

200,000 

28,809 

1.117,872!    TOO 

100 

.-- 

DELAWARE — Nat.  hanks  June  30;  State  institutions  latest  returns. 


Wilmington — 

Central  Nat  Bank. 

Farmers'  Bank 

Nat  Bk  of  Delaware 

Union  Nat  Bank 

Delaware  Trust  Co 
Equltab  Gu  &  Tr  Co 
Security  T  A  S  D  Co 
Wilmington  Tr  Co. 


210,000 
200,000 
110,0001 
203,1751 
100,000 
500,000 
600.000 
1,000,000 


95,9861 
88,4271 
156,104 
613,507 
125,660 
800,000 
773,662 
630,932i 


540,619 

864.229| 

957,9241 

2,354,463] 

193,5581 

2,000,000 

2,526,0281 

4,552,715' 


Per 

IfK) 

115 

50 1 

100 

100! 

215 

251 

83 

!00 

160 

UK) 

23f. 

100 

235 

^0 

112 

share. 
125 
110 
225 
90 
2)0 
245 
245 
120 


OIST.  OF  COLUM. — Nat.  banks  June  30;   other  institutions  June  30. 


Washington — 

American  Nat  Bk.. 
Columbia  Nat  Bk. 
Commerclal  Nat  Bk 
Bank  of  Com  &  Sav 
District  Nat  Bk... 
Farm  &  Mech  Nat. 
Federal  Nat  Bk... 
Home  Savings  Bk. 
Lincoln  Nat  Bank. 
Nat  Bank  of  Wash. 
Nat  Capital  Bank. 

Nat  Met  Bank 

Rlggs  Nat  Bank 

Second  Nat  Bank.. 
Amer  Secu  &  Tr  Co 
Continental  Tr  Co. 
Nat  Sav  &  Tr  Co.. 
Union  Savings  Bk. 
Munsey  Trust  Co.. 
Unlon  Trust  Co... 
UnltedStatesSavBk 
United  States  Tr  Co 
Wash  Loan  &  Tr  Co 


600,000 

250,000 

750,0001 

100,000 

550,000 

252,000 

500,000 

100,000 

300,000 

1,050,000 

200,000 

800,000 

1,000,000 

500,000 

3,000,000 

1,000,000 

1,000,000 

Merged! 

2,000,000 

2,000,000 

100,000 

Merged 

1,000,000 


248,317 
326,975 
526,475 
1)32,549 
135,187 
r418,678 
162,752 
240,754 
120,289 
646,677 
250,209 
591,000 

2,202,566 
218,637 

2,390,897 
!)230,024 

1,184,296 

In  Comm 

t)211,517 

483,167 

i;26,749 

In  Munsey 

1,207,727 


2,897,705 

1,832,696 

73,391 

»330.410 

2,924,900 

1)1,139,191 
1,446,435 
4,582,682 
2,101.837 
3,546,891 
967,125 
4,410,905 
9,978,968 
1,656,140 
8.009,896 

1)1,980,622 
7,012,266 

ercial  Nat. 

!)5,550,411 

3,267,115 

!)479,492 

Trustee. 
6,517,369 


Per 

too 

155 

iOO 

250 

too 

188 

10 

13 

100 

140 

100 

235 

100 

135 

100 

375 

100 

162 

100 

240 

100 

200 

100 

190 

100 

500 

iOO 

150 

100 

270 

100 

1173^ 

100 

267 

Bk. 

'ioo 

100 

i225 

share. 


250 


243 


160 
280 
122 


133 


FLORIDA — Nat.  banks  June  30;  State  institutions  latest  returns. 


Jacksonville — 

Atlantic  Nat  Bank. 
Barnett  N  B  of  Jack 
Commercial  Bank. 
Florida  Nat  Bank.. 
Fourth  Nat  Bank.. 
Guaranty  T  <fe  S  B 


350,000 
750,000 
100,000 
600,000 
Consolldat 
100,000 


Heard  Nat  Bank.. I  1,000,000 


845,721 

j)708,187 

6,307 

303,222 

ed  with  At 

46,079 

1)287,374 


7,775.673 

!)6,315,176 

520,295 

4,565,259 

lanticNat. 

409,957 

1)1,859,594 


100 
100  ■ 
100 
1.00 
Bk. 
100 
100 


Per 


share. 


QEORQIA — Nat.  banks  June  30;    State  institutions  latest  returns. 


Atlanta — 

American  Nat  Bk. 
Atlanta  Nat  Bank 
Central  Bk  &  TrCor 
Fourth  Nat  Bank.. 

Fulton  Nat  Bk 

GaSavBk&TrCo_ 
Germanla  Sav  Bank 
Lowry  Nat  Bank.. 
Third  Nat  Bank. . . 
Guarantee  T  &  B  Co 
Atlanta  Trust  Co.. 
Trust  Co  of  Georgia 

Augusta — 
Augusta  Savings  Bk 
Georgia  RR  Bank. 
Merchants'  Bank.. 
Citizens  &  Sou.  Bk. 
Nat  Exchange  Bank 
Planters'  L  &  S  Bk. 
Union  Sav  Bank 

Columbus — 
Columbus  Sav  Bank 
Fourth  Nat  Bank.. 
Home  Savings  Bank 
Merch  <t  Mech  Bk. 
Nat  Bk  of  Columbus 
Third  Nat  Bank... 

Macon — 
American  Nat  Bank 
Citizens'  Nat  Bank 
Commercial  Nat  Bk 
Fourth  Nat  Bank.. 
Macon  Nat  Bank.  I 
Central  Trust  Co..' 
Continental  Tr  Co.l 
Macon  Savings  Bk. 

Satannah — 

Chatham  Bank 

Citizens' A  South  Bk 
Commercial   Bank. 

Kxchar-.ge  Bank 

Germanla  Bank 

Hlbernla    Bank    of 

Savannah  

Merchants'  Nat  Bk 
Nat  Bk  of  Savarmah 
Oglethorpe  Sav  &  Tr 
RealEstBkATrCo 
Savannah  IJk&TrCo 
Citizens'  Tnist  Co. 
Savannah  Trust  Co 


600,000 

1,000,000 

1,000,000 

600,000 

600,000 

200,000 

200.000 

1.000,000 

1,000,000 


614,877 

1,308,507 

548,076 

945,767 

119,868 

123,879 

34,870 

1,268,067 

868,034 

In  ban  ds  of  Rece 


500,000 
1,000.000 

50,000 

600,000 

200,000 

Branchoffl 

400,000 

50,000 
100,000 

200,000 
300,000 
100,000 
125,000 
200,000 
250,000 

500,000 
250.000 
Con.solida 
300,000 
150.000 
200.000 
250.000 
200,900| 

200,000 

1,000,000 

98,000 

125,000, 

300,000 

200,000l 
500,0001 
400,0001 
1/125,000 
300,000 
630.000 
100.000 
600,0001 


115,097 
901,223 

55.270 
433,792 
302,424 
C8  see  retu 
221,810 
208,974 

50,965 

101,033 
91,784 
6,100 
130,367 
231,302 
366,041 

525,224 

111.637 

ted  with  A 

203,714 

12,304 

2l,0S'3 

90,000 

18,657 

91,564 

1,159,360 

29,023 

75,819 

383,027 

238,399 
227,06.T 
675,969 
217,090 

96,032 
635,189 

33,148 
149,347 


3,288,911 

6.882,470 

4,263,347 

6,241,462 

1,510,184 

641,732 

188,474 

4,509,187 

5,250,872 

Iver 

345,416 
385,046 

757,151 

2,988,400 

1,091,032 

rn  of  bank 

879,020 
1.179,412 
1,055,032 

993,705 
401,572 
426,000 
486,520 
397,250 
612,705 

2,250,261 

1,011,571 

merican  N 

2,022,712 

219,007 

138,820 

447,000 

203,850 

807,477 

7,913,866 

405,256 

706,207 

1,381,509 

823,992 

505,995 
1,994,254 
1,349,440 

439,000 
2,411,115 

292,869 
1,079,079 


Per 

100 

j208 

100 

i280 

100 

xl40 

100 

z270 

100 

1120 

100 

xl60 

?.00 

X  98 

100 

z225 

100 

i212 

100 

100 

x227li 

Per 

IOO 

150 

100 

100 

und 

erSava 

3.00 

130 

10 

40 

100 

125 

Per 

60 

100 

100 

100 

100 

iOO 

Per 

)00 

185 

100 

125 

at. 

Bk. 

lOO 

1.75 

100 

88 

100 

100 

.'.00 

105 

KiO 

98 

Per 

UK) 

140 

TOO 

100 

117 

100 

170 

100 

167 

100 

170 

100 

108  Hi 

100 

218>i 

100 

180 

100 

120 

100 

165 

100 

1363^ 

100 

115 

share. 

212 

290 

145 

275 

125 

170 

103 

230 

218 

x98 
232 
share. 


200 
nnah. 
136 
43 
150 
share. 


share. 

190 

128 


ILLINOIS — Nat.   banks    June   30   (close  of  business); 
July  1  (openinj  of  business). 


State    institutio'iit 


Surplus 
Capital.      &    Profits. 


Aurora —               !  $ 

Aurora  Nat  Bank..  1  100,000 

First  Nat  Bank 1  100,000 

German-Am  Nat  Bk  100,000 

Merchants  Nat  Bk.  100,000 

Old  Second  Nat  Bk'  200,000 

Aurora  Tr  <fe  Sav  Bk  100,000 

Chicago — 

Aetna  State  Bank..  200,000 

Amer  State  Bank..;  400 

.\U3tln  State  Bank.  100 

Broadway  State  Bk,  In 

Calumet  Nat  Banki  100 

Capital  State  Bankl  200 

Central  Mfg  Dls  Bkl  250 
Cont  <&  Com  Nat  Si.  121, 500 

Corn  Exch  Nat  Bk.J  3,000 

DepositorsSt&SBk.!  350 

Drexel  State  Bank.]  350 

Drovers  Nat  Bank.!  750 

Englewood  State  Bk'  200 
First  National  Sanii  10,000 


260,444 
164,193 
128,463 
159, .346 
67,644 
9,232 


0001 
000 
000 
000 


106  ^i\^ 


First  Nat  Englew'd 
Foreman  Bros  Bg  Co' 
Ft  Dearborn  N  Bk. 
Garfield  Pk  St  S  Bk! 
Halstod  St  State  Bk' 
Hibernian  Bkg  Assn^ 
Hyde  P'k  State  Bk. 
Kaspar  State  Bank 
Lake  View  State  Bk 
Lawndale  State  Bk 
Lincoln  State  Bank 
Live  Stk  Ex  Nat  Bk. 
Mech  &  Trad  St  Bk 
Nat  Bk  of  Republic. 
National  City  Bank 
Nat  Produce  Bank. 
North  Ave  State  Bk 
NoSldeStateSavBk 
North  West  State.. 
Ogden  Ave  State  Bk 
People's  Stock  Y'ds 

State  

PioneerStateSavBk 
Roseland  State  S  Bk 
Second  Security  Bk 

Security  Bank 

So  Chicago  Sav  Bk. 
South  Side  State... 
State  Bk  of  Calumet 
State  Bk  of  Chicago 
State  Bk  of  Italy.. 
Stock  Yds  Sav  Bk. 
Union  Bank  of  Chic 
WashlngtonPkNBk 
West  Englewood — 

Ashland  State  Bk 
West  Town  State  Bk 
Central  Tr  Co  of  111 
ChlcCltyBk&TrCo 
ChlcagoSBk&TrCo 
Chic  Title  &  Tr  Co. 
Colonial  T  A  Sav  Bk 
Cont  &  Com  T  &  S  B 
DroversTr&SavBk 
First  Tr  &  Sav  Bk. 
Ft  Dearb  Tr  &  S  Bk 
Franklin  Tr&SvBk 
Greenebaum  Sons' 

Bank  &,  Trust  Co 
Guarantee  Tr  &  Sav 
Harris  Tr  <fe  Sav  Bk 
Home  Bk  &  Tr  Co. 
Illinols  Tr  &  Sav  Bki 
Kenw'dTr&SavBk' 
Lakev  Tr  &  Sav  Bkj 
La  Salle  St  Tr  &  Savj 
Liberty  Tr&  S  Bk.i 
Lincoln  Tr&SavB  . 
Market  Tr  &  Sav._ 
Mercantile  Tr  A  Sav 
Merchants  L  it  Tr  Co 
Michigan  Av  Tr  Co 
Mid-City  Tr  A  S  Bk 
Northern  Tr  Co  Bk 
Northwn  Tr  A  S  Bk 
Old  Colony  Tr  A  SBi 
People's  Tr  A  Sav  Bki 
rtX.  '  manTrASavBk 
^?  dan  Tr  Sav  Bk 
Vest  Tr  A  Sav 


20,259 
000  sl27,062 
000  04,729 

ha  nds  of  rec 
000:  70,199 
000         20,087 

000  s31,517 
00010,911,221 

0001  6,458,019 
s84,362 
155,129 
383,766 

60,542 

000  12,062,849 

150,000   243,766 

1,000,000   508,724 

2,000.0001  1,041,796 

200,000    28,221 

200,000!    38,736 

2,000,000'  1,345,427 

200,000!    50,762 

400,000     s224,721 

200,000!  6,820 

200,000    72,147 

200,000!    22,037 

1,250,000!   629,141 

200,000    60,842 

2,000,000  1,381,362 

2,000,000   847,273 

300,000    68,367 

200,000   sll2,007 

200,000    20,556 

300,000    75,337 

200,000    13,014 

500,009  151,762 

200,000!  42,520 

200,000!  s40,,399 

200,000!  «27,068 

400,000!  sl81,762 

300,000!  159,860 

200.000  30,000 

200.0001  slO,000 
1,500,000    2,945,414 

200,0001  s50,399 

250,000;  255,897 

500,000i  sl84,486 

100,000i  25,320 

250,000|       s38,527 

200,000!         41,014 

4,500,000'    1,599,531 

500,000!     s422,934 

1,000,000'       275,864 

5,600,0007i2,815,517 

Merged  in  Central 


103 


-JAJ 


sha 


JAJ 


24: 


-Se 


je  Fore 


-JAJ 

-JAJ 

.JAJ 

JAJ 


9'. 
£ 
5 
6 


'rdTrASavBki 

nen's  Tr  S  Bk! 

Trust  Co... 

,1  Tr  A  Sav  Bk 


pag-' 
ign  Gc 


nTrASavBk 


3,000 
250 

6,000 
500 
300 

1,500 
200 

1,500 
300 

5,000 
200 
300 
In 
275 
200 
200 
250 

3,000 
200 
500 

1,600 
300 
200 
500 
300 
200 
200 

1,000 
200 

1.200 
400 
200 


IDAHO — Nat.  banks  June  30;    Stale  institutions  latest  returns. 


Boise  City — 

Boise  City  Nat  Bk 
First  Nat  of  Idaho 
Idaho  Nat  Bank.. 
Pacific  Nat  Bank. 
Idaho  Tr  A  S  Bk  Ltd 


250,000 
300.000 
100,000 
300,000 
200,000 


246,267 

371,821 

23.517 

144,320 

7,222 


2,223,704' 

1,551.4751 

267, .5831 

973,190! 

455,940 


100 
100 
100 
100 
100 


at  Bank 

t  Bank 

it  Bank 

.t  Bank 

y  B'k'g  Co 

-yb  Tr  A  Sav  Bki 

Peoria — 

Central  Nat  Bank. 

Com'l  Ger  Nat  Bk. 

Dime  Sav  A  Tr  Co. 

Flr.st  Nat  Bank 

Home  Sav  A  State. 
llUnoLs  Nat  Bank.. 
State  Tr  A  Sav  Bk. 
Merchants  Nat  Bk. 
Sav  Bank  of  Peoria 

Quincy — 
Illinois  State  Bank. 
Quincy  Nat  Bank., 
llicker  Nat  Bank.. 
Mercantile  Tr  A  S  B 
State  Sav  L  A  Tr  Co 


100 
200 
150 
100 
100 
100 

.300 
750 
250 
550 
120 
200 
200 
200 
1.50 

150 
100 
500 
200 
l.oon 


Gross 
Deposits.    Par 


0001 
0001 
000! 
000 
000 


000 
000 
000 
000 


1,939,827 
208,104 

4,456,567 
132,226 
135,720 


368,512 

s62,594 

775,920 

91,500 

000  10,915,721 

000   sl09,179 

000;  sill, 412 

hands  of  rec 


S 
1,588,930 
1,696,023 
1,456,003 
1,042,663 
964,806 
159,379 


229,631 

si, 720,417 

2,255,710 

eiver 

1,116,141 

299,636 

si, 075, 085 

175315365 

61,251,810 

s475,884 

3,083,189 

10,543,519 

1,342,702 

116658644 

3,869,696 

13,049,624 

35,267,616 

581,754 

490,106 

28,774,917 

773,848 

s5, 395, 135 

743,317 

1,273,383 

333,212 

11,507,364 

959,319 

23,972,302 

28,326,793 

2,457,283 

s2, 772, 955 

1,247,962 

1,871,272 

392,791 

4,746,092 

416,736 

s909,673 

si, 003, 361 

s3, 564, 650 

2,415,058 

1,825,513 

sl71,275 

25,802,309 

s697,474 

3,609,298 

s2, 166,050 

1,720,056 

si, 095, 287 

644,956 

44,651,925 

s3,492,109 

8,819,338 


000 
OOOi 

ooo! 
000! 

OOOl 

OOOi 
000! 
OOOI 
OOOl 
0001 

000! 

OOOj 
OOOl 
000 
000! 
000, 

000 

ooo! 

000 

000 
000 
000 
000 
000 
000 

000! 

OOOl 
000 
000 
000 
000! 
OOOl 
000 
000 

000 
000 
000 
000 
000! 


9,749 

s24,769 

s31,010 

59,271 

7,439,660 

70,064 

146,504 

3,005,420 

136,394 

54,270 

240.724 

s284,232 

43,897| 

s32,767] 

s432,38li 

s53,109' 

1,704,685 

152. 844! 

125,337j 

1)20,8371 

el  25, 000; 

161,647 

620,000 

sl55,102 

77,360 

267,428' 
901,936 

sl53,704i 
417,448, 

sl84,401 
136,304 
s50,090! 
225.8011 
274.537 

812,829' 
i)73,474 
402.979 
S80.492 
.■5ol8,429 


/Oil 
lO'.l 
100 
100 
100 
100 


Bid. 


.lO'.i 
100 


100 
100 
100 

10!) 

100 

100 

100 
lOi') 
100 
iOO 

loi; 
10  J 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


Per 
385 
250 
21;) 
250 
110 


Per 


184 
275 


225 
104 
154 
275 
404 
131 
215 
250 
170 
417 
350 


248 
133 
120 


134 
265 
106 
270 


242 
134 
195 
152 
178 
155 
134 
167 


Ask. 


share. 
400 
275 
225 
269 
115 
96 

share. 

110 

189 


260 
106 


277 
407 
135 
220 
200 
173 
420 
355 


253 
136 
125 


Trust  Co. 

27,441,939 
4,220,279 

61,813,489 
3,662,850 
1,165,335 

4,333,205 
s704,527 
20,931,321 
1,615,766 
93,383,041 
si, 988,423 
s2, 138,540 
eiver 

977,701 

s219,345 

s310,955 

1,200,176 

53,801,891 

1,234,063 

2,764,977 

30,323,105 

4,843,095 

579,119 

7,010,312 

s4, 291, 700 

1,459,762 

s716,137 

s5, 836, 005 

si, 089, 922 

21,047,081 

5,000,438 

1,792,037 

1)497,766 

e930,000 

1,056,791 

e400,000 

si, 527, 736 

921,354 

2.469,944 
4,895,943 

s2, 092, 305 
3,778,809 

si, 802, 567 

2,083,729 

sS25,216 

2,025,252 

2,142,744 

si, 312, 315 
!)1,179,942 
4,656,533 
si, 054, 085 
so, 139,357 


100  275 
lOOi  115 
100 
100 

lOOi  246 
100  222 
100  135 

io-lfsss 

1001  123 
100  350 
10;;  170 
100  235 


137 
300 
111 
275 
98 
246 
136 
200 
158 


160 
136 
170 
102 


386 
126 


100 

Im 
IOC 

100 
100 

100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 

100 

loo 

100 

100 

100 

100 

100 

lO'J 

100 

lOJ 

IOC 

100 

100 

100 

10' 

10 

10 

10 

100 
100 
100 1 
100 

iooi 


175 


154 
125 
221 
290 
143 
210 


285 


163 


135 


151 
470 
190 
182 

160 
115 
110 
160 
421 
121 
201 
330 
270 
105 
278 
200 
153 
120 
159 
145 


350 
225 

Per 
116 
175 
245 
130 
250 
200 


158 
128 
224 
300 
145 
212 


165 


140 


154 

480 
195 
184 

164 
120 
112 
164 
424 
125 
208 
338 
272 
112 
283 

156" 


163 
150 


375 

230 

share. 

125 

193 

300 

143 

300 

225 


'  -{     *  Sale  price,  a  Capital  and  surplus  to  be  Increased. 

aend.  «  Now  stock.  »  The-fe  figures  date  March  4  1914. 

31  1913.  r  Nov  22  1913.  t  Jan.  14  1914. 


100,    215       250 
100 265 

173 
200 
300 
200 
1.50 
235 
300 

125 
223 
2.';5 
170 
180 


- 

160 

100 

185 

100 

250 

100 

175 

130 

100 

215 

100 

275 

110 

ioo 

200 

-  _  - 

215 

-  .  > 

160 

160 

fc  Dec. 


6  Capital  to  bo  increased. 
dMay  21  1914.       «  Apr. 


0  Capital  paid  in;  authorized 
15  1914.     I  Last  sale.       n  Aug 


amount  Is  larger      i  Ex-divl- 
29  1913.        s  April  4    1914. 


ALL  PRICES  ARE  BEFORE  CLOSING  OF  NEW  YORK  AND  OTHER  STOCK  EXCHANGES. 

Reliable  quotations  now  out  of  the  question. 


i)  i 


Where  Names  are  Printed  in  Italics  Puller  Returns  may  be  Found  In  the  Advertising  Columns 


JLLINOIS — Nat.    hanks    June  ZO;    (elota   of  buaintia);    iState    inatilutiont 
July  1  (.opening  of  busineaa). 


Capital. 


Surplua 
&     Profits. 


r^ockford —  $ 

Forest  Cltv  Nat  Bk  100,000 

Manufra  Nat  Bank  200,000 

Peoples  Bk  <t  Tr  Co  125,000 

Rockford  Nat  Bank  100,000 

Swedish  Am  Nat  Bk  125.000 

Third  Nat  Bank...  250,000 

Winnebago  Nat  Bk  250.000 

I  I 

Springfield—  ' 

Fanners'  Nat  Bank  200.000 

First  National  Bank  250.000 

Illinois  Nat  Bank..!  300.000 

Rld^ely  Nat  Bank.  300,000 

ep'gfleld  Marine  Bk  300,000 

State  Nat  Bank...;  200,000 

FlratT.tSB.SDrlngf.  100,000 

Sangamon  L<feTr  Co  400,000 


S 

165,392 
64,939 
189,696 
199,704 
28,546 
221,807 
292,799 


Groaa 
Dtposiis. 


Par  .\    Bid. 


,178,863 
,686,688 
,107,685 
,472,2171 
606,578 
,841,551 
,700,198 


341.764!  2,011,255 
228.5791  1,831,217 
149,4641  1,571,109 
156,082!  1,940,888 
c467,314  c2,910,590 
137,6911  1,356,738 
78,200  696,675 
c40,877  c2, 559, 008 


lOfl 
>0'i 
10^)1 

100{ 

ion 
100 


100 
100 
100 
J.:JO 

100 


Per 


Ask. 


sha" 
*250 
*130 
..  *250 
..;*300 
*12.") 
*200 
*205 


Per 
275 
195 
IBS 
150 
260 
170 
165 
108 


share. 

325 

215 

185 

170 
'275 
il80 
(175 

120 


INDIANA — Nat.  banks  June  30;  Stats  institutions  latest  retitrns. 


Evansville — 

Bankers  Nat  Bank. 
Citizens'  Nat  Bank 
City  National  Bank 
Old  State  Nat  Bank 
West  Side  Bank... 
Am  Tr  <fe  Sav  Bank 

Fort  Wayne — 
Flrot  Natioaal  Bank 
Germ-Amor  Nat  Bk 
Hamilton  Nat  Bank 
Old  National  Bank. 
Citizens'  Tmst  Co. 
People's  Tr&Sav  Co 
Trl-State  L  &  Tr  Co 

Indianapolis — 
Continental  Nat  Bk 
Fletcher- Am  N  Bk. 
Indiana  Nat  Bank. 
Indiana  State  Bank 
Merchants'  Nat  Bk.i 
National  City  Bank 
People's  State  Bank 
Aetna  Tr  A  Savs  Co 
Farmers  Trust  Co. 
Fidelity  Trust  Co. - 
Fletcher  Sav  &  Tr. 
Indiana  Trast  Co.. 
Security  Trust  Co. 
Union  Trust  Co... 
West  Side  Trust  Co 

Terre  Haute — 
First  National  Bank, 
McKeen  Nat  Bank 
TeiTeliaute  Nat  Bk 
United  States  Tr  Co 


250.000 
300,000 
350,000 
500,000 
100,000 
200.000 

500.000 
260.000 
300.000 
350.000 
200.000 
200.000 
300.000 

400,000 

2,000,000 

2,000,000 

300,000 

1.000.000 

1.000,000 

100,000 

1,000,000 

100,000 

100,000 

1,500,000 

1,000,000 

325,000 

600,000 

lOO.OOOJ 

500.000 
500,000 
300,000 
500,000 


27,693 
103,000 
380,721 
319,949 

72,470 
119,399 

276,164 
96,782 

321,817 

190,844 
23,074 
73,607 

287,022 

85,324 

1,111,814 

1,301,133 

50,000. 

1,063,708 

276,792 

2.5,000 

92,786 

92,264 

13,917 

244,543 

759,469 

75,546 

799,030 

3.572 

628.374 

364,034 

139,592 

78,791 


1,197 
3,053 
3,331 
2,994 
1,401 
1,292 

4,625, 
2,709, 
3,559, 
3,713, 
1,374, 
1,602, 
5,067, 


,299 
328 
432 
,312 
,086 
156 

499 
431 
441 
168 
028 
437 
180 


2,251,660 
12,556,567 
13,868,263 

719,299 
6,112,862 
3,277,874 

463,353 
2,615,235 
1,061,455 

490,570 
7,618,319 
7,750,330 
1,179,890 
2,498,723 

216,473 

2,603,032 
2,787,799 
1,462,782 
2,882,346 


100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
50 
60 
TOO 

100 
100 

iOO 
100 
100 

too 

100 
I  50 
100 
100 
100 
100 
100 
100 
100 
No 
100 
100 
100 
100 


Per  ] share. 






Per 

ahare. 

1221^ 

239 

290 

"236" 

UIH 

135 
d  81 

185 

110 

192 

230 

127 

325 

125 

294"" 
110 

145H 
340"" 

minal 

prices 



JOWA — Nat.  banks  June  30;  State  institutions  latest  returns. 


Burlington — 

Burllngtou  Sav  Bk. 
First  National  Bank 
Germ-Amer  Sav  Bk 
Iowa  State  Sav  Bk. 
Merchants'  Nat  Bk 
National  State  Bk. 

Cedar  Rapids — 
Ced  Rapids  Nat  Bk 
Ced  Rapids  Sav  Bk 
Commercial  Nat  Bk 
Iowa  State  Sav  Bk. 
Merchants'  Nat  Bk' 
People's  Sav  Bank.i 
Security  Sav  Bank. 
Amer  "rr  &  Sav  Bk. 

Councll  Bluffs- 
City  National  Bank 
Commercial  Nat  Bk 
Coun  Bluff  Sav  Bk. 
First  National  Bank 
State  Savings  Bank 

Davenport — 
Davenport  Sav  Bk. 
Farm  &  Mech  Sav. 
First  National  Bank 
German  Sav  Bank.j 

Iowa  Nat  Bank i 

Security  Sav  Bank.j 
Scott  Co  Sav  Bank-! 
Union  Savings  Bk.| 
Citizens'  Tr  &  S  Bk 

Des  Moines — 
Cap  City  State  Bk.  I 
Central  State  Bank 
Century  Sav  Bank., 
Citizens'  Nat  Banki 
Commercial  Sav  Bk 
Des  Moines  Nat  Bk' 
Dea  Moines  Sav  Bk' 
German  Sav  Bank. 
Home  Savings  Bank' 
Iowa  Tr  &  Sav  Bk. 
Iowa  National  Bank! 
Iowa  State  Bank..| 
Mechanics'  Sav  Bk 
People's  Sav  Bank.! 
State  Savings  Bank 
University  State  Bk 
Valley  Nat  Bank.. 
Valley  Sav  Bank.. 
Iowa  Loan  <fe  Tr  Co 

Dubuque — 
Citizens'  State  Bk. 
Dubuque  Nat  Bank 
DubuQue  Sav  Bank 
First  National  Bk. 
German  Sav  Bank. 
German  Tr  <t  S  Bk. 
Iowa  Tr  &  Sav  Bk. 
Second  Nat  Bank.. 


100  000 
100,000 
150,000 
200,000 
100,000 
150,000 

300,000 
200,000 
100,000 
100,000 
200,000 
50,000 
200,000 
100,000 

120.000 
100,000 
150.000 
200,000 
50,000i 

300,000 
100,000 
200,000 
600,000 
150,000 
50,000 
250,000 
200,000 
100.000 

150,000 
200,000 
100,000 
300,000 

50,000 
750,000 
200.000 
100,000 

50,000 

50,000 
1,000,000 

50,000 

50,000' 
100,000 
100,000 

50,000 
300,000 

50,000 
500,000 


30,968  836,676 
n72,367i  n854,799 
405,0001    3,000,000 


304,000 

el28,709 

180,307 

116,371 

100,670 
16,490 
14,621 

330,031 
27,429 
87,767 

104,690 

n43,524 

n33,802 

175,000 

r200,000 

94,782 

423,126 

94,986 

n222,699 

939,062 

71252,485 

29,100 

345,564 

138,012 

106,495 

44,984 
172,424 

26,960 
151,337 

23,474 
124,056 
109,462 

32,017 

28,804 

24,638 

474,142 

3,491 

20,980 
177,440 

26,4621 

9,3291 

238,020 

117,774 

747,0341 


100,000 

13,460 

100,000 

34,907 

75,000! 

96,919 

200,000 

185,824 

150,0001 

^71,469 

1.50,000! 

150,000 

300,000 

168,469 

300.000 

182,424 

3,409,083 

el,400,600 

1,187,211 

4,621,596 
2,455,361 
1,218,965 
1,131,701 
5,450,687 
910,328 
2,062,174 
1,999,559 

71982,416 
71782,550 
2,200,000 
r2, 600, 000 
1,073,583 

4,245,524 

1,483,039 

712,435,071 

11,258,570 

712,888,529 

440,000 

4,657,537 

2,689,443 

280,564 

1,887,504 
3,157,556 
1,284,750 
1,878,072 

971,479 
5,590,823 
2,427,332 
1,507,982 
1,278,917 

705,122 
6,696,386 

360,878 

710,076 
2,547,618 
1,040,299 

326,953 

2,810,910 

1,180,522 

<  2,307,694 

587,972 
1,169,712 

993,402 
1,533,219 
1,033,132 
1,938,000 
1,796,380 

891,026 


100 
100 
100 
100 
100 
100 
No 
100 
100 
100 
100 
100 
TOO 

Per 

minal 

ahare. 

126 

160 

300 

250 

225 

250 

prices 

ion 

100 

lOO 
100 

100 

100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
IOO 
100 
100 
100 
100 
100 
100 
100 
100 
100 

'on 

Per 

share. 



'Per 
295 
270 
280 
378 
300 
100 
365 
290 
200 

Per 

ahare. 
305 

300'" 

404H 
310 

375"" 
305 

share. 







1 

100 

100 
300 
100 
100 
IOO 
100 
100 

100     ' 

"260" 

160 

"126"" 
160 
160 

*iio' 
210 

175 

*120 

125 

175 

175 

IOWA— Concluded. 


Surplus           Gross 

Capital. 

A    Profits.    Deposits.    Par  . 

Bid. 

Aak. 

Sioux  City- 

No 

minal 

prices 

Continental  Nat  Bk 

100,000 

10,000        200,247 



first  National  Bank 

600,000 

166,774    6,182,071 

100 

Live  Stock  Nat  Bk. 

100,000 

119,636!    2,053,104 

100 

Vat  Bank  of  Comm 

100,000 
100,000 

21,367     1,057,296 

100 

Northwest  Nat  Bk. 

119,770     1, .350,4311    iOU 

Security  Nat  Bank. 

250,000 

254,589j    3,546,532     100 

Woodbury  Co  S  Bk 

50,000 

82,991     1,219,832     100 

"•'armers'  L  <fe  Tr  Co 

500,000 

45,5491  a,267,494     100 

KANSAS — Nat.  banks  June  30;    State  tnstitutxona  latest  returns. 


Kansas  City — 

Commercial  Nat  Bk 
Exchange  State  Bk 
People's  Nat  Bank. 
Banking  Tmst  Co. 
Kansas  Trust  Co.. 
Topeka — 

Bank  of  Topeka 

Central  Nat  Bank. 
Farmers'  Nat  Bank 
Merchants'  Nat  Bk 
Shawnee  State  Bk. 

State  Sav  Bank 

Pmdentlal  Trust  Co 


300,000; 
100,000! 
200,000! 
200,000 
125,000 

310,000 
200,000 
100,000 
100,000 
60.000 
lOO.OOOl 
100,000 


$ 

368.429 

102.890 

16.669 


105.827 

203.239 
n85,899 
22,579 
118,194 
42,000 
32,796 
67,382 


4,605,991 

1,018,781 

647,477 

250,000 

327,122 

2,169,648 
712,543,222 

372,211 
2,019.290 

715,500 
1,349,788 

501,407 


100 
100 
100 
101 
10(. 

100 

100 
100 
lOU 
10') 
100 
100 


rer 
300 
250 
95 
100 
250 


125 


100 


2W 
151 


175 
175 


130 


KENTUCKY— iVa« 

hanks  June  30;    State  institutions 

latest 

returns 

. 

Covington — 

1       Per 

ahare. 

Citizens'  Nat  Bank 

200,000 

71150,000 

711,150,000 

100!  150 

Commercial  Nat  Bk 

Merged  in 

German  N 

at.  Bank. 

j 

F"Irst  National  Bank 

600,000 

!)150,0S6 

12,249,968 

100    150 

165 

German  Nat  Bank. 

350,000 

71126,207 

71993,184 

100    130 

140 

Covington  S  B  A  Tr 

100,000 

45,007 

634,066 

100    140 

150 

People's  S  Bk  <t  Tr. 

100,000 

27,160 

592,384 

lOOi   120 

Lexington — 

Per 

ahar*. 

Fayette  Nat  Bank. 

300,000 

314,631 

1,113,821 

100    

240 

First  &  Citv  Nat  Bk 

800,000 

466,544 

1,857,535 

100    200 

205 

Phoenlx&ThlrdNB 

800,000 

170,014 

1,684,194 

100;   163 

165 

Second  Nat  Bank.. 

150,000 

97,683 

433,996 

100 

175 

. 

Louisville — 

Per 

share. 

American  Nat  Bank 

800,000 

205,034 

3,888,158 

100 

118 

120 

Citizens'  Nat  Bank 

600,000 

637,937 

4,120,086 

100 

251 

252  }i 

First  National  Bank 

500.000 

104,402 

3,108,192 

100 

150 

German  Bank 

250.000 

574,887 

4,178,228 

1  uo 

330 

350 

Germ  Insurance  Bk 

249.500 

520,141 

5,376,881 

,iO 

150 

160 

German  Secur  Bank 

179.000 

117,576 

1,235,280 

1 00 

175 



Kent  Tit  S  B&  T  Co 

350.000 

56,982 

1.733.306 

10(.'l   100 

Lincoln  Sav  Bank. 

350.000 

62,092 

805.069 

100 



95 

Loulsv  Nat  Bkg  Co 

250,000 

115,940 

2.140.137 

100 

145 

Nat  Bk  of  Comm.. 

800,000 

536,029 

5,417,046 

100 

213 

215 

Nat  Bk  of  Kentucky 
Southern  Nat  Bank 

1,645,000 

1,474,514 

5,750,946 

100 

185 

190 

500,000 

89,455 

3,924,955 

100 

127 

Stock  Yards  Bank. 

100,000 

67,337 

770,002 

100 

150 

Union  Nat  Bank... 

500,000 

534,894 

5,192,120 

100 

241 

242 

Fidelity  &ColumTr 
Louisviile  Trust  Co 

2,000,000 

654,926 

3,218,143 

100 

248  Ji 

250 

806.100 

244,757 

1,788,398 

100 

164  V^ 

United  States  Tr  Co 

350,000 

115,507 

813,729 

100 

137  H 

140 

Newport — 

Per 

«Aore 

German  Nat  Bank. 

100,000 

7184,237 

71644,987 

100 

160 

Newport  Nat  Bank 

100,000 

7183,000 

71561,750 

100 

180 

LOUISIANA— AT  at. 

banks  June   30;    State 

institutions 

latest  returns 

New  Orleans — 

Per 

ahart 

Bank  of  Orleans... 

100,000 

82,482 

1,297,791 

100 

235 

Canal  Bk  &  Tr  Co. 

2.000,000 

507,262 

15,264,203 

100 

180 

Citizens' Bk  A  Tr  Co 

400,000 

155,710 

2,020,142 

100 

117 

City  Bank  &  Tr  Co 

150,000 

52,479 

1,515,150 

100 

140 

Commercial  Nat  Bk 

300.000 

71543,833 

714,655,110 

lO'J 

365 

Commercial    Germ 

Trust  &  Sav  Bk. 

1,250.000 

899,017 

10,553,338 

100 

225 

Int-State  Tr  <fe  BCo 

750,000 

558,512 

4,817,027 

100 

195 

200 

Metropolitan  Bank 

400,000 

227,364 

2,368,581 

100 

138 

Hibemla  Nat  Bank 

400,000i 
1,000,000 

7192,190 
71156,849 

711,289,112 
714,492,229 

New  Orleans  N  Bk. 

100 

155 

U  S  S  Dp  &  Sav  Bk 

100,000 

153,060 

1,709,875 

100 

Whitney-Cent  N  S.. 

2,500,000! 

1,600,000 

16,609,604 

100 

225 

230 

Hibernia  Bk&Tr  Co 

1,500,000! 

2,102.010 

17,215,792 

100 

310 

Whitney-Cent  Tr  & 

Savings  Bank 

200,000j 

239.890 

6,306.301 

Shreveport — 

1 

Per 

ahare. 

American  Bk&T  Co 

100,000 

8.718 

219,666 

100 

135 

165 

American  Nat  Bank 

150,000 

7i.49.617 

71777,332 

100 

165 

190 

Commercial  Nat  Bk 

500,000! 

588,627 

5,565,301 

100 

285 

290 

First  National  Bank 

500,000! 

211,366 

2,203,047 

100 

(7200 

First  Sav  B  &  Tr  Co 

100,000' 

35,774 

677,617 

100 

Contin'l  B  &  Tr  Co 

300,000, 

35,844 

1,243,661 

125 

100 

110 

Red  Rlv  Val  B  &  T 

150,000 

156,309 

455,646 

10 

20 

MAINE — Nat.  banks  June   30;    State  institutions  latest  returns. 


Bangor — 

Per 

share. 

First  National  Bank 

300,000 

305,877 

1,040,336 

100 

150 

Merchants'  Nat  Bk 

100,000 

272,161 

788,947 

100 

300 

Second  Nat  Bank.. 

150,000 

488,545 

789,901 

lOn 

315 

Eastern  Tr<fe  Bkg  Co 

175,000 

546,012 

4,965,403 

100 

315 

Kenduskeag  Tr  Co. 

100,000 

128,289 

1,265.276 

100 

160 

16a 

Merrill  Trust  Co... 

200,000 

260,479 

2.109.536 

100 

200 

Portland — 

Per 

shara. 

Canal  Nat  Bank... 

600,000 

373,184 

1.557.052 

100 

108 

110 

Casco  Nat  Bank 

400,000 

338,264 

5.503.941 

100 

105 

106 

Chapman  Nat  Bank 

100,000 

34,679 

1.733,267 

100 

112 

115 

First  National  Bank 

600,000 

491,560 

3,289,624 

100 

120 

122 

Portland  Nat  Bank 

300,000 

418,201 

7,540,445 

100 

170 

180 

Fidelity  Tnist  Co.. 

400,000 

495,366 

8,835,716 

100 

215 

220 

Mercantile  TrustCo 

100,000 

128,999 

1,286,756 

100 

145 

150 

Union  S  D  <fe  Tr  Co 

250,000 

309,818 

606.232 

'00 

180 

200 

M,\RYLAND — Nat.  banks  June  30;  State  institutions  latest  returns 

Baltimore — 

1 

Per 

share 

Calvert  Bank 

100,000 

66,262     2,195,013 

50 

80 

Canton  Nat  Bank. 

100,000 

7124,104      71832,386 

li.*5 

160 

Citizens'  Nat  Bank 

1,000,000 

2,055,279  12,858,618 

lU 

42 

43 

Commonw'lth  Bank 

200,000 

147,084     2,980,429 

60 

90 

--  -  -- 

Drov&Mech'sNBk 

600,000 

536,121,    6,576,196 

low 

215 

2-30 

Farmife  Mer  N  Bk. 

650,000 

273,106     3,597,113 

Hi 

46 

47 

First  National  Bank 

1,000,000 

412,164    7,122,775 

3  00 

145 

149 

German-Amer  Bank 

300,000 

159,936     1,284,407 

100 

108 

German  Bk  of  Bait 

400.000 

228,190     1,588,181 

too 

120 

125 

Maryland  Nat  Bk. 

Merged  in 

Nat  Bank  of  Commer 

ce 

Mercantile  Bank. 

100,000 

94,687     1.284,477 

2o 

48 



Merchants-AfcchNal 

2,000,000 

2,025,879  19,004,092 

10 

29  }4 

31 

Nat  Bank  of  Baltlm 

1,210,700 

395,836    9,858,145 

100 

150 

170 

National  City  Bank 

■Merged 

in  First  N  at.    Bank. 

Nat  Bank  of  Comm 

500,000 

540,172     7,651,179 

15 

34 

35 

Nat  Exchange  Bank 

1,000,000 

717,110    4,714,795 

100 

160 

163 

Nat  Howard  Bank. 

230,000 

167,007     1,165,555 

10 

14  ^ 



*Sale  price,  o  Capital  and  surplus  to  be  increased.  6  Capital  to  be  increased,  x  Ex-dividend,  c  Figures  date  Apr.  4  1915.  e  Jan.  13  1914. 
g  Including  First  Sav.  Bk.  &  Tr.  stock,  n  March  4  1914.  r  April  18  1914.  s  New  stock,  t  Includes  debentures,  v  May  21  1914.  d  This  is 
amount  paid  in  on  shares,  par  value  $100;  we  quote  per  share,  not  per  cent. 


58      ALL  PRICES  ARE  BEFORE  CLOSING  OF  NEW  YORK  AND  OTHER  STOCK  EXCHANGES. 

Reliable  quotations  now  out  of  the  question. 

Where  Names  are  Printed  In  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


MARYLAND— (Continued. 

Surplus           Gross 

Capital. 

Profits.        Deposits. 

Par. 

Bid. 

Ask. 

Bait.    (Con.)— 

$ 

S                     $ 

Per 

share. 

Nat  Marine  Hank.. 

400,000 

205,199     2,517,110 

30 

39 

42 

i^at  UuHkof  M(l.. 

1,000,000 

r707,199  rS, 172, 311 

luu 

136 

140 

Old  Town  Nat  Bk_ 

250,000 

116,880     1,704,833 

10 

13)4 

15 

Second  Nat  Rank.. 

500,000 

864,134!    1,119,361 

100 

205 

State  Bk  of  Mary'd 

500,000 

141.693    2,600.614 

25 

25 

27 

Western  Nat  Bank. 

500,000 

562,069     3,096,581 

20 

38 

40 

Baltimore  Tnist  Co 

1,000,000 

2,529,210,    4,652,644 

un 

149 

160 

Colonial  Trust  Co. 

300,000 

72,063     1,077,501 

25 

27 

29 

Contlnental  Tr  Co. 

1  350,000 

1,880,842    6,314,480 

100 

165 

180 

Eqult  Mtg&Tr  Co. 
Fidelity  Trust  Co.  . 

Merged  in 

Munsey  |Tr.  Co. 

1,000,000 

1,153,279,   9.238,784 

100 

295 

325 

M'dl'd  Tr  Co,  com 

1,000,000 

I     386,167 

2,650,133 

ilOO 

85 

115 

Preferred 

500,000 

llOd 

* 

114?i 

MercTr<t  Dep 

1,500,000 

3,227,191 

9.717,397 

50 

172 

177 

Munsey  Trust  Co.. 

1,000,000 

76,040 

4,676, ISO 

100 

96 

100 

Safe  Dep  A:  Tr  Co.. 
Union  "rust  Co 

600,000 

2,473,103 

8,013,917 

100 

650 

500,000 

175,719 

823,719 

50 

59 

65 

Fredericit — 

Central  Nat  Bank.  Succeeded  iby  Central!  Trust  Co. 

Per 

share. 

Citizens'  Nat  Bank 

100,000 

<409,146  <  3,372,924 

1(10 

500 

Far  &  Mech  Nat  Bk 

125,000 

rl28,212;r  1,357,432 

2.-. 

3i 

Franklin  Sav  Bank. 

A94,000 

30.006        152,941 

100 

110 

Fred'k  Co  Nat  Bk. 

150,000 

a  11, 000      «  750.000 

i ._) 

21 

Fr'k  Town  Say  Inst 

Jfel50,000 

130, .393!    1,405,212 

1  OO 

170 

Ceatral  Trust  Co 

200,000 

208.946i       fi9-i-87fi 

100 

Frederick  Tnist  Co 

100.000 

25.181 

26,345 

50 

MASSACHUSETTS — Nat.  bki.(,exe.Boaton)  June  30;  Stat«  inst.latest  ret'ris 


Boston — 

Boylston  Nat  Bank 
Commercial  Nat  Bk 
First  National  Bank 
First  Ward  Nat  Bk 
Fourth-Atlantic 

Nat   Bank 

Hyde  Park  Nat  Bk 
Merchants'  Nat  Bk 
Mutual  Nat  Bank. 
Nat  Bk  of  Commer 
N  Mkt  Bk  of  Brig 
Nat  Rock  Bk  ofRox 
Nat  Security  Bank. 
Nat  Shawmut  Bank 
Nat  Union  Bank. 
New  Eng  Nat  Bank 
Old  Boston  Nat  Bk 
People's  Nat,  Roxb 
Second  Nat  Bank.. 
South  End  Nat  Bk. 
Web&Atlas  N't  Bk 
WlnthropNatBk__ 
American  Trust  Co 
Beacon  Trust  Co 
Boston  S  Dep  &  Tr 
Charlestown  Tr  Co 
Columbia  Trust  Co 
Comm'w'lthTrCo- 
Cosmopl'n  Tr  Co.. 
Dorchester  TrCo.. 
Exchange  Trust  Co 
Federal  Trust  Co 
Fidelity  Trust  Co 
Hamilton  Tnist  Co 
International  Tr  Co 
Liberty  Trust  Co 
Lincoln  Trust  Co 
Market  Trust  Co.. 
Massachus'ts  Tr  Co 
Mattapan  D&T  Co 
New  Eng  Trust  Co. 
Old  Colony  Tr  Co.. 
Paul  Revere  Tr  Co. 
Puritan  Trust  Co.. 
State  St  Trust  Co.. 
US  Trust  Co 


Beverly — 

Beverly  Nat  Bank. 

Brockton — 

Brockton  Nat  Bank 
Home  Nat  Bank 
Piym'th  Co  S  D  &  T 

Cambridge — 

Charles  Rlv  Nat  Bk 
Cambridge  Tr  Co. 
Central  Trust  Co.. 
Harvard  Trust  Co. 

E.  Cambridge — 

Lechmere  Nat  Bank 

Fall  River- 
Fall  Rlv  Nat  Bank. 
First  National  Bk.. 
Mass-Pocasset  Nat 
Metacomet  Nat  Bk 
Durfee  S  Dep  &  Tr. 

Fltchburg — 

Fltchb'gBkATrCo 
Fltchburg  Nat  Bk. 
Safety  F'd  Nat  Bk. 
Fltchb'g  SD&TrCo 

Qlouccstcr — 

Cape  Ann  Nat  Bk. 
Cape  Ann  Sav  Bk_. 
Gloucester  Nat  Bk. 
Glou  8  D  A  Tr  Co. . 

Haverhill- 
Essex  Nat  Bank... 
First  National  Bk.. 
Haverhill  rs'at  Bk.. 
Merchants'  Nat  Bk 
Merrimack  Nat  Bk 
Haverhill  Trust  Co 


Deposits  of  banks    date 

700,000       316,145 

250,000|       267,783 

6,000,00011,409,749 

200.000!       181,828 


1,500,000! 

100,000; 

3,000,000 

500,000' 

ce  Merged 


1,419,707 
r78,157 

3,157,017 
185,793 

in  Mercha 


Succeeded  by  Market 


300,000 
250,000 

10,000,000 
1,000,000 

Merged  in 
900,000 
300,000 


July  25 

3,539,000 

2,032,000 

83,276,000 

cl, 315, 101 

15,680,000 
1 631,463 
39,220,000 
»1, 528, 047 
nts'  Nat  B 
Trust  Co. 
c3, 655, 777 
1,860,000 


1914 
100 
100 
100 
100 

100 


622,929 
981,496 
7,346.968  92.081.000 


1,424,844 
Hamilton 
377,779 
t>258,267 


10,940,000 

Trust  Co 

2,595,000 

1)2,366,963 


2,000,000   3.330,009  30,401,000 


Merged  in  Hamilton 
1.000,000    1,201,865 


.300,000 

1,000,000 
600,000 

1,000,000 
200,000 
100,000 

1,000,000 
200,000 
200,000 
500,000 

1.000,000 
500,000 
200,000 

1,000,000 
200,000 


539,164 

2,304,291 

848,517 

2,989,037 

32,678| 

43,091 


Trust  Co. 

5,248,000 

3,225,000 

16,215,102 

11,117,497 

15,056,547 

746,860 

776,800 


897,77014,799,803 
110,476(i2.836,48a 
75,072  rf2, 850,822 
313,234:43,889,342 
414.22l|  8,074,175 
110,837|til.576,963 
142,166  2,332,871 
l,051,769!l0,958,200 
265,709!   3,621,301 


Consolidated  with  In  ternationa 


250,000 

500,600 

100,000 

1,000,000 

6,000,000 

200,000 

200,000 

l,000,000t 

300,000| 


300,000 


300,000 
500,000 
100,000 


100,000 
100,000 
200,000 
200,000 


100,000 


400,000 
400,000 
650,000 
750,000 
400,000 


214,128'dl,224,753 

250,0001  2,700,000 

145,000i  1,445,000 

2,969, 864!20, 385.487 

9,147,56992,935,704 

40,744l  1,511,264 

192,940  d2,864, 660 

1,549,220  17,039,832 

1,411,96746,713,690 


271,144 


257,572 
325,812 

48.884 


1,261,531 


2,093.443 
2.449,028 
1,753,046 


»194, 560  Bl, 1.30, 702 
264,594  1,823.067 


271,998' 
226,462 


til58,817 


306,312 
503,841 
463,22  3 
344,085 
517,999 


4,249,092 
1,934,482 


t)595,493 


1.996, .374 
1.173.318 
2,206,175 
1,527,807 
2,371,256 


3,680,567 


500,0001       259.290 

Merged  In  Fltchburg  Bk.  & 

■ 287,706    1,826,073 

In  Fltchburg  Bk.  <t 


200.000 
Merged 


150,000 

2()o',66o' 

200,000 


100,000| 
200,000 

200,000! 

200,  OOO' 
240,000, 
200,000. 


tl33.209 
320.782' 
t)97.4  36' 
340,9811 


108,099 
260,229 
395,4.S1 
173,329 
272.177 


0895.983 
2.900.800 

1)364.102 
3,688,542 


1.1 23. .SOI 
1,854, 3S2 
1,729,539 
1..3S2,0r.S 
1,10->,2S3 


74,497  41,576,216 


100 

too 

ank 

100 
100 
100 
100 

100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
ITr 
100 


100 
100 
100 
100 
100 
100 
100 


100 


100 

100 
100 


100 
100 
100 
100 


100 


100 
100 
100 
100 
100 


100 
Tr. 
100 
Tr. 


100 
100 


100 
I  IK) 
100 
100 
100 
100 


Per 
115 
165 
4-34 
180 

200 


295 
110 


275 
425 
203 
208 

130 
125 

290 

200 
325 
350 
225 
380 
115 
125 
185 


115 
150 
136 


*200 
Co 
130 


200 
400 
300 


200 

275 


Per 


Per 
150 
125 


Per 
*220  D 
*113K 


share. 
125 
175 
445 


205 


300 
115 


300 
450 
205 
215 

135 

1-30 
300 

210 


190 


138 


140 


302 
130 


share. 


share. 


*175  A 

Per 
*190 

Per 
128 
200 
155 
117 
200 

Per 

1.55 
Co. 

170 
Co. 


Per 


share. 
c  23'8 
J'e'98 


pr  '14 

share. 
Oct- 10 

share. 


120 


share. 
160 

173 


share. 


"►ISO 


MASSACHUSETTS— (Continued. 


Surplus 

Gross 

Capital. 

A    Profits. 

Deposits. 

Par. 

Bid. 

Ask. 

Hoi  yoke — 

s 

S 

$ 

Per 

shaft. 

City  National  Bk.. 

500,000 

222,337 

1,822,390 

;w 

110 

Ill 

Hadley  FallsNatBk 

200,000 

168,920 

1,205.236 

liiJ 

i-vr, 

150 

Holyoke  Nat  Bank. 

200,000 

322,732 

1,065,710 

iOO 

X90 

200 

Home  Nat  Bank 

250,000 

188,212 

1,473,657 

100 

\\5 

150 

Park  National  Bk.. 

100,000 

80,619 

862,818 

100 

100 

105 

Lawrence — 

Per 

share. 

Bay  State  Nat  Bk. 

375,000 

134,451 

1,079,194 

10.. 

175 

Pacific  Nat  Bank.. 

150,000 

101,368 

591,486 

j,U;) 

120 

..... 

Arlington  Trust  Co 

200,000 

54,082 

1,015,271 

10';. 

125 

Lawrence  Trust  Co 

100,000 

47,929 

1,648.006 

100 

100 

..... 

Merchants'  Tr  Co. 

300.000 

189,617 

2,746,065 

100 

150 

Lowell — 

Per 

share. 

Appleton  Nat  Bank 

300,000 

r219,637 

»857,558 

KJO 

105 

Old  Lowell  Nat  Bk. 

200,000 

d70,933 

r732,539 

100 

105 

108 

Traders'  Nat  Bank. 

In  hands  0 

f  receiver 

Union  Nat  Bank  . 

350,000 

1)430,081 

2,193,340 

100 

193 

Wame'ilt  Nat  Bank 

250,000 

114,589 

312,209 

100 

100 

. . 

Lowell  Trust  Co... 

237,400 

79,000 

1,458,000 

100 

98 

...... 

Mld'sex  S  D  &  T  Co 

100.000 

55,930 

407,803 

100 

75 

85 

Lynn — 

Per 

share. 

Central  Nat  Bank. 

200.000 

s366,000 

j2, 334, 000 

100 

215 

Lvnn  National  Bk. 

100,000 

o286,000 

ol. 623,000 

100 

300 

Manufac'rq  Nat  Bk 

200,000 

155,574 

2,340,535 

lUCJ 

120 

National  CHvBk.. 

200,000 

rl66,919 

rl. 529,911 

100 

150 

Essex  Trust  Co 

250,000 

386,303 

1,827,557 

iOU 

220 

Lynn  S  Dpt)  <t  T  Co 

100,000 

273,847 

2,141,385 

100 

250 

.... 

Security  Trust  Co. 

200,000 

258,576 

3,834,156 

100 

180 

New  TJcdford — 

Per 

share. 

First  National  Bk.. 

1,000,000 

814,007 

1,168,667 

100 

142 

Mechanics'  Nat  Bk 

600.000 

680,617 

1,675,120 

!.00 

155 

Merchants'  Nat  Bk 

1,000,000 

1,229,566 

2,250,094 

100 

197}^ 

• 

N  Bed  S  D  *  Tr  Co 

200,000 

263,460 

1,764,875 

100 

255 

263 

Peabody — 

Warren  Nat  Bank. 

200,000 

143,717 

775,917 

100 

Per 
'"Per 

shar*. 

*107 

share. 

Salem — 

No 

minal 

prices 

Mercantile  Nat  Bk. 

Merged 

in  Naumk 

eag   Trust 

Co. 

Merchants'  Nat  Bk 
Naumkeag  Tr  Co.. 
Salem  S  D  A  Tr  Co. 

Springfield — 

200,000 
250,000 
200,000 

1)297  947 

1)1,875,278 
4,027,071 

5'^ 

243,228 

100 

112,760 

1,009,944 

100 

Per 

share. 

ChaplnNat  Bank.. 

500,000 

227,944 

2,359,920 

100 

120 

Chicopee  Nat  Bank 

400,000 

477,652 

3,459,842 

lUU 

165 

175 

Springfield  Nat  Bk. 

500,000 

742,766 

4,430,479 

100 

■.:25 

240 

Third  Nat  Bank... 

500,000 

720,903 

5,955,294 

101! 

230 

235 

Sprlngftold  S  D  A  T 

500,000 

801,766 

5,444,320 

100 

230 

2?"i 

Union  Trust  Co... 

500,000 

651,904 

8,320,484 

lOO 

250 

253 

Taunton — 

Per 

share. 

Bristol  Co  Nat  Bk. 

500.000 

71,990 

832,232 

100 

100 

Machlnlsts'  Nat  Bk 

200,000 

158,979 

460,110 

100 

150 

Taunton  Nat  Bank 

600,000 

238,567 

903,724 

100 

105 

Worcester — 

Per 

share. 

Mechanics'  Nat  Rk 

200,000 

334.840 

5,060.817 

100 

180 

200 

Merchants'  Nat  Bk 

750,000 

772,562 

6.354,719 

100 

190 

200 

Worcester  Nat  Bk. 

400,000 

472,967 

4,407,103 

lUU 

230 

Worcester  Trust  Co 

1,000,000 

560,014 

9,602,552 

lUO 

220 

.MICHIGAN — Nat.  banks  June  30;  State  institutions  June  30. 


Bay  City- 
Bay  City  Bank 

Bay  County  Sav  Bk 
Commercial  Bank. 
First  Nat'l  Bank.. 
Lumbermans  St  Bk 
Old  Second  Nat  Bk 
People's  Sav  Bank. 


Detroit- 
Central  Sav  Bank.. 
Detroit  Sav  Bank.. 
Dime  Savs  Bank.. 
Amer  State  Bank.. 
First  &  Old  Nat  Bk. 
German- Amer  Bk_| 
Federal  State  Bankj 
Michigan  Sav  Bank 
Nat  Bk  of  Com'ce 
Old  Detroit  Nat  Bk 
Peninsular  State  Bk 
People's  State  Bank. 
United  Savings  Bk 
Wayne  Co  lioSavBk 
Detroit  Trust  Co.. 
Security  Trust  Co. 
Union  Trust  Co... 


Qrand  Rapids — 

City  Tr  Sc  Sav  Bank 
Com'clal  Sav  Baukt 
Fourth  Nat  Bank.. 
Gr  Rap  Nat  C'y  Rk 
Gr  Ranlds  Sav  Bk. 
Kent  State  Bank.. 
Old  National  Bank.. 
People's  Sav  Bank. 
Grand  Rapids  TrCo 
Michigan  Trust  Co 

Saginaw — 

Bank  of  Saginaw.. 
Commercial  Nat  Bk 
German-.\m  St  Bk. 
Peoplo's  Sav  Bank. 
Second  Nat  Bank.. 


I 

I 

200.000 

50,000 

100.000 

100,000 

50,000 

100,000 

50,000 


257,360 

n6S,000 

130,221 

233,327 

10,296 

28,307 

65,844 


2,349,432 

nl, 250,000 

1,073,594 

1,069,447 

953,056 

860,449 

1,229,835 


500,000  144,704  6,419,138 
750,000    1,129,639  12.639,323 

1,000,000  849,56018,401,037 
250,000  52,536    2,052,205 

5,000,000  2,766,207  45,917,393 
250,000  157,7311  4,093,412 
250,000  74,167!  874,323 
400,000       293,465'    6,264,810 

1,000,000  661,710,16,350.749 
Merged  In  First  A  Old  Nat  Bk 


1.000.000 
1,500,000 

500.000 
2,000,000 
1,000,000. 

500,000 
1,000,000 


200,000 
200.000 
300,000! 
1,000,000 
2.50,000 
500,000 
800,000 
100.000 
300,000 
200,000 


500,000 
100,000 
100,000 
50,000 
500,000 


614,734!  13,780,823 

3,045,303  44,401,002 

99,7()i)!    4,334,054 

2,676,96S!27,500,033 

1,795,3291(75,251,134 

843,560  fl'3. 345,017 

603,070(73,224,047 


86,362 
102,374 
293,970 
497,576 
163,210 
471, .397 
802,544 
118,670 
125,133 
660,744 


833.597 
101.270 
55,902 
100,772 
579,012 


1,350,177 
2,263,953 
3,628,906 
6,011,127 
4,087,461 
7,000,505 
6,684.131 
2,086,964 
(772,414 
(7781,327 


7,817,835 
1,045,462 
913,404 
1,217,451 
4,761.135 


150 
lOt) 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
100 
100 

100 

100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


lOQ 
100 
100 
100 
TOO 


Per 

share. 

250 

270 

275 

125 

175 

Per 

share. 

230 

238 

255 

236 

162 

184 

210 

122 

250 

208 

215 

270 

273 

130 

343 

330 

350 

259 

189 

Per 

3/iar«. 

'218" 

205 

165 

250 

200 

205 

200 

150 

750 

Per 

share. 

330 

350 

250 

165 

175 

260 

300 

.... 

220 

IS  the  ao^niPAH  ";„<.i?  p*P"<'*l  }p  ^,6  Increased,     h  New  stocs.     d  Includes  savings  deposits.     «  Capital  paid  In;  authorized  amount  is  larger,     k  Thli 
iBMioso-caued    weekly  deposits,"  now  forming  capital  on  which  dividends  are  paid,     i  Rx-dlvldend.     /Lastsale.     n  Jan.  13  1914.     rMay20,1914. 
"April  13  1914.     r  March  4  1914.     (April  16  1014    h  May  15,  1914.     ^Includes  trust  deposits,      o  June  1  1914. 
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Reliable  quotations  now  out  of  the  question. 


Where  Names  are  Printed  In  Italics  Fuller  Returns  may  be  Pound  in  the  Advertising  Columns. 


MINNESOTA — Nat.  banks  June  30;  State  institutions  latest  returns. 


Surplus 

Gross 

Capital. 

<fc    Profits. 

Deposits. 

Par. 

Bid. 

Ask. 

Duluth— 

S 

S 

S 

Per 

share. 

Amer  Exch  Nat  Bk 

500,000 

1,612,234 

8,075,087 

100 

400 

City  Nat  Bank 

500,000 

255,731 

3,553,935 

iOO 

130 

First  National  Bank 

500,000 

1,951,296 

10,952,015 

100 

500 

Northern  Nat  Bank 

250,000 

115,016 

2,167,439 

100 

130 

Minneapolis — 

P«r 

•har<». 

East  Side  State  Bk. 

100,000 

34,030 

639,070 

100 

1I20 

130 

First  National  Bank 

2,500,000 

2,199,101 

25,039,733 

100 

j;290 

295 

German-Am  Bank. 

200,000 

212,071 

2,774,151 

100 

i205 

Hennepln  Co  Sav  B 

250,000 

260,629 

5,773,939 

100 

205 

MerchttMan  St  Bk 

100.000 

38,477 

699,889 

100 

Metrop  Nat  Bank. 

300,000 

90,684 

1,. 55 1,666 

100 

ziso 

133 

(  National  City  Bk 

soOO.OOO 

112,527 

1.198,610 

100 

125 

Northwest  Nat  Bank 

3,000,000 

12,723,237 

31,992,001 

100 

x260 

280 

8t  Anth'y  Falls  Bk. 

200,000 

102,691 

2,002.097 

100 

iloO 



Scandlnav  AmNBk 

500,000 

159,160 

4,604,424 

100 

xl50 

160 

Security  Nat  Bank. 

1,000,000 

2,652,789 

21,380,807 

100 

i490 

500 

South  Side  State  Bk 

100,000 

67,567 

1,118,040 

100 

250 

Union  State  Bank. 

100,000 

57,242 

903,503 

100 

xl40 

Minn  L'n  &  Tr  Co. 

1,000,000 

433,572 

3,036,323 

100 

St.    Paul- 

Per 

share. 

American  Nat  Bk.. 

400,000 

168,046 

2.504,881 

100 

130 

Capital  Nat  Bank.. 

500,000 

229,964 

6,447,383 

100 

160 

First  Nat  Bank 

3,000,000 

2,326,417 

27,484,668 

100 

Merclianis'  Nat  Bk 

2,000,000 

2,304,362 

20.713.696 

100 

250 

265 

Nat  Bank  of  Comm 

400,000 

106,014 

1.171,669 

100 

140 

Scandinav  Am  Bk. 

100,000 

125,067 

1.634.410 

100 

230 

Btock  Yards  Nat  Bk 

200,000 

1-55,839 

b2. 109. 149 

100 

150 

Capital  Trust  Co.. 

250,000 

204,947 

1.575.964 

100 

145 

MISSISSIPPI — Nat.  banks  June   30;  State  institutions  iatest  returns. 


Jackson — 

Capital  Nat  Bank.  200.000 

Citizens'  Sav  BkitT  50,000 

First  Nat  Bank 100.000 

Jackson  Bank 100,000 

Merch  Bk  A  Tr  Co.  c250,000 

Vicksburg — 

AmerBk&TrCo..  150,000 

Citizens'  Nat  Bank  100,000 

City  Sav  &  Tr  Co..  60,000 

Delta  Tr  A  Bkg  Co.  100,000 

First  Nat  Bank 300.000 

Home  Savings  Bk..  60,000 

Merchants'  Nat  Bk  100,000 


145.132 

11,965 

dl53.760 

48,127 

126,099 

I 

59,689 

45,014' 

80,679 

34,829; 

148.560 

9,000 

365,202 


1,372,648 
399,386 

d990,000 
553,356 
928,115 

851,060 
207,024 
1,177,986 
428,823 
985,707 
205,000 
705,221 


100 


100 
100 
100 
100 
100 
100 

too 


Per 


If  ami  nal 


share' 


MISSOURI — Nat.  banks   June  30;  State  institutions  latest  returns. 

Kansas   City — 

Per 

share 

City  Centre  Bank.. 

100,000 

13,063 

•    275,993 

100 

115 

126 

Com'wealth  N  Bk. 

250,000 

202,666 

3,074,672 

100 

250 

Drovers'  Nat  Bk.. 

500,000 

145,967 

4,311.798 

100 

200 

First  Nat  Bank 

1,000.000 

2,090,067 

25.941.683 

100 

526 

Gate  City  Nat  Bk. 

200,000 

28,027 

1.353.167 

100 

110 

125 

iDt-St  Nat  Bank.. 

500,000 

1.258,865 

5,722,278 

100 

525 

Mercantile  Bank.. 

100.000 

19,456 

602.444 

100 

125 

Nat  Bk  of  the  Rep 

..Merged  in    Nati 

onal  Reser 

ve  B 

ank  ._ 

Nat  Reserve  Bank- 

1,200,000 

220,178 

10.796.639 

100 

160 

161 

New  Eng  Nat  Bank 

500,000 

1,020,000 

11,070.182 

100 

470 

Produce  Exch  Bank 

100,000 

38,071 

786.648 

100 

160 

180 

Security  Nat  Bank 

200.000 

78,634 

966,722 

100 

127 

140 

Southw  Nat  Bk  of 

Commerce 

3,000,000 

980,907 

23,754.196 

100 

174 

175 

Traders'  Nat  Bank. 

200,000 

69.460 

2.648,400 

100 

150 

160 

Stock  Yds  Nat  Bk. 

200,000 

49.104 

907,699 

100 

135 

Western  Exch  Bank 

100,000 

180.000 

1,345,001 

100 

395 

400 

Westport  Ave  Bk. 

100,000 

62.580 

509,111 

100 

260 

Commerce  Trust  Co 

1,000,000 

700.102 

12,199.246 

100 

220 

223 

Fidelity  Trust  Co.. 

1,000,000 

1,141.414 

7.138.997 

100 

330 

Pioneer  Trust  Co.. 

C267.500 

370.868 

2.519.856 

100 

260 

280 

Title  <fc  Sav  Tr  Co.. 

500,000 

39,589 

2,468,587 

100 

St.  Joseph — 

Per 

share. 

Burnes  Nat  Bank.. 

200,000 

121,376 

2,035,185 

100 

First     Nat    Bk    of 

Buchanan  Co... 

500,000 

337,386 

3,700,748 

100 

German- Am  N  Bk. 

200,000 
200,000 
200,000 
50,000 
100,000 

192.327 

P155.000 

rl71.212 

9.274 

35.260 

3,815,567 

1)2,300,000 

b4,032,012 

952,467 

887,573 

100 
100 
100 
100 
100 

St  Jos  Stk  Yds  Bk. 

Tootle- Lemon  N  Bk 

First  Trust  Co 

Missouri  Va;  Tr  Co 



St.    Louis- 

Per 

share. 

Baden  Bank 

100,000 

25.132 

470,184 

100 

130 

Boatmen's    Bank.. 

2,000,000 

1.324,497 

14.297.910 

100 

170 

176 

Bremen  Bank 

200,000 

560.871 

3.295,293 

100 

k32o 

Broadway  Bank... 

100,000 

48,237 

861,807 

100 

140 

Cas3  Ave  Bank 

100,000 

102,369 

1,511,936 

ion 

&200 

Central  Nat  Bank. 

1,000,000 

114,870 

7,879,475 

100 

100 

105 

Chippewa  Bank... 

100,000 

79,468 

1,394,906 

100 

235 

Franklin  Bank 

600,000 

721,566 

5,779,749 

100 

300 

German-Amer  Bk. 

1,000,000 

700,000 

6,589,556 

100 

199H 

German  Sav  Inst.. 

500,000 

1,451,281 

10,621,404 

100 

475 

Grand  Ave  Bank.. 

100,000 

70,040 

1,363,028 

100 

250 

Internat  Bk  St  L.. 

500,000 

327,429 

3.777,941 

100 

200 

Jefferson  Bank 

200,000 

20,827 

1.831.069 

100 

110 

Lafayette   Bank 

200,000 

905,360 

572.473 

100 

650 

670 

Lowell  Bank 

100,000 

2S,30S 

569.435 

100 

125 

130 

Manchester  Bank. . 

250,000 

92,930     1,733,566 

100 

175 

.Mec-Amer  Nat  Bk.. 

2,000,000 

2.766,772 

31.471.054 

100 

270 

Mercantile  Nat  Bk. 

1,500.000 
1.700.000 

554.014 
1,852,880 

5,950,046 
11,926,537 

100 
100 

Merch  Laclede  Nat 

290 

Nat  Bk  of  Com'ce... 

10,000,000 

2,268,870 

43,197.828 

100 

117 

Night  &  Day  Bk.. 

150,000 
200,000 

18,720 
533,392 

528.772 
4.789,724 

100 

ion 

Northwest'u  Bank. 

300 

305 

South'n  Com  &  Sav 

100,000 
500,000 

228,636 

1.803.263 

100 
100 

South  Side  Bank.. 

301,087,    4,588,539 

200 

State  Nat  Bank... 

2,000,000 

758,907 

10,032.265 

100 

199>^ 

Third  National  Bk.. 

2,000,000 

2,060,709 

32,919,848 

ion 

240 

245 

Union  Station  Bk.. 

100,000 

55,436 

914,690 

100 

160 

American  Tr  Co... 

1,000,000 

210,949 

3,512,451 

100 

B'way  Sav  Tr  Co.. 

100,000 

72.967 

887,436 

inn 

165 

Chouteau  Trust  Co 

100,000 

38,390 

398,707 

mo 

115 

123 

City  Trust  Co 

50,000 
Ab 

3,112 
sorbed  by 

301.510 
Guardian 

100 

Tru 

Com'wealth  Tr  Co. 

St  Co. 

Ea3ton-Ta.ylorTrCo 

100,000 

13,699 

254.170 

100 

Farm  A  Mer  Tr  Co_ 

100,000 

77,049 

1.084,456 

10(1 

206 

Guardian  Trust  Co 

1,000,000 

59,732 

3.940,973 

100 

110 

Jeff-Gravois  Tr  Co. 

100,000 

33,864 

798,409 

ion 

150 

155 

Mercantile  Tr  Co.. 

3,000,000 

6,898,637 

28,609,246 

mo 

340 

Miss  Vail  Tr  Co. 

3,000,000 

5.364.022 

16,866,162 

inn 

276 

280 

Nor  St  L  Sav  Tr  Co 

100,000 

48.936 

1.000,445 

inn 

145 

St  L  Union  Tr  Co.. 

5,000,000 

v6. 513. 764 

27,497,679 

ion 

385 

395 

Savings  Trust  Co.. 

100,000 

22,100 

425,685 

inn 

110 

120 

Vandeventer  Tr  Co 

50,000 

13,316 

296.486 

mn 

80 

West  St  L  Tr  Co.. 

100,000 

29,380 

510,493 

100 

120 

125 

MONTANA — Nat.  bankslJune  30;   State  institutions  latest  returns. 


Capital. 


j    Surplus 
■<&     Profits. 


5,095,5391 

1,028.343 

<844,638J 

3,853,829 


100 


2,198,888    100 

2,328,925     100 

350,000     100 

1.694.856  

2.485,974    100 


Nom 


Butte— 

First  Nat  Bank 

Miners  ri  Bk  A  T  Co 
Silvt-r  Bow  Nat  Bk. 
Daly  Hank  A  Tr  Co 
Helena — 

Amer  Nat  Bank 

Nat  Bk  of  Montana 
Thos  Cruse  Sav  Bk 
Conrad  Tr  A  S  Bk. 

Union  Bk  A  Tr  Co. 

NEBRASKA — Nat.  banks  June  30;  State  institutions  latest  returns. 


*  i 

300.000' 
200,0001 
200,000 
100.000 

200.000 
250,000 
100.000 
200.000 
250.000 


$ 

414,937 

48,555 

(17,667 

391,612 

205.764 

138,399 

42,000 

64,267 

324,627 


Gross 
Deposits.  \Par 


Bid. 


Per 


Ask. 


share. 


inal. 


Lincoln — 

Central  Nat  Bank. 

City  Nat  Bank 

First  Nat  Bank 

Nat  Bk  of  Com'ce- 

Omaha — 

City  Nat  Bank 

Corn  Exch  Nat  Bk. 

First  Nat  Bank 

Merchants'  Nat  Bk 
Nebraska  Nat  Bank 
Omaha  Nat  Bank.. 

State  Bank 

U  S  National  Bk.. 

South  Omaha — 
Live  Stock  Nat  Bk. 
Stock  Yds  Nat  Bk. 
Packers  Nat  Bank. 


150,000 
250,000 
400,000 
200,000 

500,000 
300,000 
600,000 
500,000 
200,000 

1,000,000 
300,000 

1,000,000 

150,000 
750,000 
200.000 


65.102 

92.447 

401.667 

106.467 

til03.676 

72.449 

1,119.904 

757.844 

e  96,062 

846,287 

52.000 

647,682 

62.409 
577.700 
116.264 


1.357.487 
1.652,096 
3,350.872 
1.287,877 

D  2.620.304 
1.768.975 

10.244.034 
6.123.450 

J2, 009. 347 

11.261,693 
1,009.000 
9.911,967 

2,300.732 
6.211.820 
1.843.851 


100 
100 
100 
100 

:oo 

100 
100 
100 
100 
100 
100 
iOO 

100 
100 
100 


Per 


90 
120 
375 
200 
115 
192H 
123 
225 

Per 
150 
200 
112 


share. 


100 

130 

400 

240 

130 

210 

133 

300 

share, 

165 

232  }4 

125 


NEW  HAMPSHIRE— iVat.  banks  June  30. 


Manchester — 

Araoskeag  Nat  Bk. 

First  Nat  Bank 

Manchester  Nat  Bk 
Merchants  Nat  Bk. 


200.000 
150.000 
150.000 
150.000 


395,871 
!)177,036 
a222.701 

t)80.549 


2.173.170 

1)947.342 

al. 651,067 

t>743,615 


100 
100 
100 
100 


Per 


share. 


NEW  JERSEY — Nat.  banks  June  30;  State  institutions  latest  returns. 


Camden — 

Camden  Nat  Bank. 

First  Nat  Bank 

National  State  Bk. 
Camden  S  D  A  TCo 
Broadway  Tr  Co.. 
Central  Trust  Co.. 
Merchants'  Tr  Co. 
Security  Trust  Co. 
West  Jersey  Tr  Co. 

Elizabeth — 
Ellzabethport  B  Co 
National  State  Bk. 
EUzabeth  Tr  Co  .. 
Union  Co  Trust  Co 

Hoboken — 

First  Nat  Bank 

Second  Nat  Bank.. 
Hoboken  Tmst  Co. 
Hudson  Trust  Co.. 
Jefferson  Trust  Co. 
Trust  Co  of  N  J... 

Jersey    City — 

Claremont  Bank 

First  National  Bank 
Hudson  Co  Nat  Bk 
Merchants'  Nat  Bk 
Third  Nat  Bank... 
Bergen  A  Lafay  "Tr. 
Cartaret  Trust  Co. 

Comm'lTrN  J 

Greenv  Bk  A  Tr  Co 
Jersey  City  Tr  Co.. 
Lincoln  Trust  Co.. 
Mercantile  Tr  Co.. 
N  J  T  Gu  A  Tr  Co 


100,0001 
200,000! 
500,000 
500,0001 
100,000 
100,000, 
100,000 
100,000 
100,000 

50,000 
350,000 
100,000 
300.000 

220,000 
125,000 
100,000 
500,000 
200,000i 

eoo.ooOi 
100.000 

400,000 
250,000' 
200,000 
200,000 


150,479 
295,892 
610,776 
871,964 
108.334 
281,641 
42,169 
180.361 
103,059 

104.967 

819.061 

20.700 

338,831 

669.319 
0292.144 
162,417 
1,674.107 
136,550 
879,014 

57,125 

1,253.053 

800.974 

t)86.747 

C445.847 


Consolidated  with  T 
Consolidated  with  T 
1.000.000    2.512.269 


100.000 
100,000 
150,000! 
100,000 
1,000,000 


81.809 
149,709 
389,363 

60,000 
1.086.287 


Pavonla  Trust  Co-.lMerged  in  Mercantile 


People's  S  D  A  T  Co 
Union  Trust  Co... 

Morristown — 

First  Nat  Bank 

National  Iron  Bk__ 
American  Trust  Co 
Morristown  Tr  Co. 

Newark — 
American  Nat  Bk.. 
Br'd  A  Market  N  B 
Essex  Co  Nat  Bk.. 
Mfrs'  Nat  Bank... 
Merchants'  Nat  Bk 
Nat  Newark  BkgCo 
National  State  Bk. 
North  Ward  Nat  B 

Union  Nat  Bank 

City  Trust  Co 

Clinton  Trust  Co.. 
Federal  Trust  Co.. 
Fidelity  Trust  Co.. 
Ironbouiid  Tr  Co.. 
Newarlc  Trust  Co.. 
Roseville  Trust  Co. 
Spr'gf'ld  Av  Tr  Co. 
Washirifiton  Tr  Co. 
West  Side  Tr  Co.. 

New  Brunswick 
NatBankof  N  J... 
People's  Nat  Bank- 
New  Bruns  Tr  Co.. 

Passaic — 
Passaic  Nat  Bank.. 
Hobart  Trust  Co.. 
Passalc  T  A  S  D  Co 
People's  BkATr  Co 

Paterson — 
First  National  Bank 
Paterson  Nat  Bank 
Second  Nat  Bank.. 
Paterson  Sav  Inst.. 
Citizens'  Trust  Co. 
German  Am  Tr  Co. 
Hamilton  Trust  Co 
PatersonSDATrCo 
Silk  City  SDAT  Co 


Consolidated  with  T 
500.000       130,975 


200.000 
200,000' 
150,000 
600,000i 

300.000 
200.000 

1.000. 000: 
350.000 
500.000 

1,000.000 
500.000| 
200.000 

1,500,000 
100,000! 
100,000; 

1,000,000 

2,000,000' 
200,000, 
100,000' 
In  hands  o  f 
100,000 
100.000 
200.000 

250,000 
100,000 
lOO.OOOj 

200,000 
100,0001 
200,000 
200.000 

500.000 
300,000 
150,000 
1,000,000 
150,000 
150,000 
400.0001 
300.000! 
200,000 


235.300 

75.892 

40,477 

1,113.271 

101.683 

106.840 

1,645.827 

441,337 

783.907 

1,890.202 

575.762 

390,744 

2,530.522 

93,234 

70,646 

1,359,650 

8,133,384 

259,090 

64,844 

receiver 

40.027 

60.100 

392,304 

483,280 
171.663 
115.076 

424.657 
137,374 
184,660 
284,842 

701.499 
458.429 
282,327 
530,060 
214,612 
375,424 
450,000 
390,029 
184,569 


2.194.180 
2.368,167 
4,936.851 
6.694,583 
1,075,891 
1,720.944 

691.682 
2,525,766 

816,484 

1,613,709 

3.209.177 

484.881 

4.508,856 

5,126.096 
s4, 339, 140 

1,906,827 
16,617,070 

1,412,869 
17,507,540 

578,689 

10,082,308 

3,198,885 

1)1.255,411 

62,512,961 

rust  Co  of 

rust  Co  of 

14,591,507 

1.703.652 

2.821.604 

2,248,473 

2,473,775 

7. 388. 145 

Trust  Co 

rust  Co  of 

2.863,262 

3.322,514 

1,874,749 

286,623 

7,050,274 

2,267,719 
1.499,307 
9.423.033 
2,664,894 
4,471,635 
9,185,325 
2,634,664 
4,333,892 

13,813,451 

1,375,500 

942,744 

0,542,904 

21,485,477 
2,897,750 
1,034,652 

541.720 

477.730 
3,202,100 

3.465.061 
1.130.309 
1,958,961 

1,971,166 
1,601,230 
4,352,570 
3,034,992 

3,444,541 
2,670,215 
3,924.953 
13.043.7151 
2,076,950 
2,945,000 
4,000,000 
3,423,726 
1,602.553 


100 
100 
100 

25 
100 

25 
100 
100 
100 

50 

60 

100 

100 

25 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
N.J 
N.  J 
100 
100 
100 
100 
100 
100 

N.J 
100 

100 

50 
100 
100 

100 
100 
50 
100 
100 
50 
50 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 

100 

100 
100 
100 

100 
100 

100 
100 

100 
100 
50 
100 
100 
100 
100 
100 
100 


Per 
191 
il70 
1207H 
illO 
i215 


133 

•273 

*190 

Per 

175 

140 


310 
Per 
96 

390 

235 

600 

160 

390 
Per 

180 

323 

350 

100 

273 
.,  Hob 
.,  Hob 

360 

275 

250 

316 

185 
4280 

.,  Hob 
100 
Per 


Per 
120 
130 
150 
255 
255 
180 
110 
360 
340 
180 
150 
220 
875 
240  . 
140 

1.35 
165 
260 
Per 

285 


share 


93 
146 


share. 


share. 
100 


share. 


333 

380 

110 

300 

oken 

oken 

376 

300 


330 
200 


oken 
105 
share. 
246 


120 
400 
share. 


190 


900 
150' 


share. 


200 

Per 
310 
255 
225 
290 

Per 
270 
300 
220 
375 
220 
370 
350 
350 
215 


250 
share. 


300 

share. 

280 


410 


360 


•  Sale  price,  o  Figures  of  date  April  17  1914.  c  Capital  paid  in;  authorized  amount  Is  larger,  g  Amount  paid  In.  h  Book  value,  k  New  stock . 
a:  Ex-dlvidend  v  Capital  to  be  Increased,  d  Apr. 20  1914.  e  May  20  1914.  n  Aug.  9  1913.  /  Last  sale.  tJan.  13  1914  «  Former  Commercial 
National  Bank.     cMarch  4  1914 


(JO       ALL  PRICES  ARE  BEFORE  CLOSING  OF  NEW  YORK  AND  OTHER  STOCK  EXCHANGES. 

Reliable  quotations  now  out  of  the  question. 


Where  Names  are  Printed  in  Italics  Puller  Returns  May  be  Pound  in  the  Advertising  Columns. 


NEW  JERSEY  (Concluded.) 


Surplus           Gross 

Capital. 

<&    Profits.    Deposits. 

Par. 

Bid. 

A»k. 

Trenton — 

S 

8                   S 

Per 

share. 

Broad  St  Nat  Bank 

250,000 

376,1291    2,734,329 

100 

*195 

First  Nat  Bank 

500,000 

419,943    3,180,249 

100 

200 

Mechanics'  Nat  Bk 

500,000 

1,065,9801    6,272,395 

50 

225 

231 

Trenton  Bkg  Co 

500,000 

664,5801    3,505,738 

50 

*112 

Mercer  Trust  Co-. 

100,000 

87,368     1,258,897 

10(1 

153 

Trenton  T  &  S  D  Co 

200,000 

286,3641   3,293,448 

100 

*278 

NEW  MEXICO— iVa(.  banks  March  4,  1914 


Albuquerque- 
First  Nat  Bank. . 


300.000 


107,736 


3,658,553 


100 


Per 


share' 


NEW  YORK— Nat.  bks.  (except  N.  Y.  City)  June  30;  State  inst.  June  30. 


Albany —  i 

First  Nat  Bank 

Mech  &  Farmers..' 
Nat  Commercial  Bk. 
N  Y  State  Nat  Bk. 
Albany  Trust  Co.. 
Dnlon  Trust  Co... 

Auburn — 
Cayuga  Co  Nat  Bk 
Nat  Bk  of  Auburn- 
Auburn  Trust  Co.- 

Binghamton — 
City  National  Bk.. 

First  Nat  Bank 

People's  Bank 

Broome  Co  Tr  Co.. 


600,000 
250,000 
1,000,000 
500,000 
400,000' 
250,000] 

200,000' 
200,000 
150,000 

200,000 
400,000 
100,000' 
200,000 


395,941 
1,072,564 
1,726,598 

629,706 
<334,519 

551,944 

247,967 

114,560 

a72,050 

200,317 

246,624 

<81,947 

<133,778 


Brooklyn — Deposits  of  Brooklyn   banks 

dale  Aug.   1  19  14.      Surplus  and  pro 

1914  for  Nation  aland  June^SO  for  Stat 

Bank  of  Coney  Isl'd       lOO.OOO'         50,227 

Bank  of  Flatbush..        100,000         49,764 

Broadway  Bank '•     Merged  in  Citizens 


First  National  Bk 
Greenpolnt  Nat  Bk 

Hillside  Bank 

Homestead  Bank.. 
Manufac's  Nat  Bk. 
Mechanics'  Bank.. 

Montauk  Bank 

Nassau  Nat  Bank.. 
National  City  Bank 
North  Side  Bank.. 
People's  Nat  Bank. 
Rldgewood  Nat  Bk 
Brooklyn  Trust  Co 
Citizens'  Trust  Co. 


300,000 
200,000 
100,000 
200,000' 
252,000 

1,600,000: 
100,000 

1,000,000 
300,000 
200,000) 
200,000 
100,000 

1,500,000 

1,000,000 


674,714 

138,700 

26,200 

53,944 

943,530 

780,191 

41,722 

1,121,649 

587,500 

180,724 

147,806 

50,100 

3,706,762 

301,187 


Flatbush  Trust  Co.  Merged  In  Broadway 
Franklin  Trust  Co.  1,000,000  1,165,474 
Hamilton  Trust  Co  500,000  1,076,100 
Home  Trust  Co...  750,000  413,900 
Kings  Co  Trust  Co.  500,000  2,425,321 
Long  Isl  L  <fe  Tr  Co.  Consol  w  ith  Brookl 
Nassau  Trust  Co..!  Merged  in  Mec 

1,000,000   1,566,800 


1,000,0001 
200,0001 
200,000l 


People's  Trust  Co.. 

Buffalo- 
Bank  of  Buffalo 

Central  Nat  Bank. 

Citizens'  Bank 

Columbia  Nat  Bk.. 
German-Amer  Bk. 
Manuf  <fe  Trad  Nat 
Marine  Nat  Bank . . 

Market  Bank 

People's  Bank |      eOOJOOOi 

Third  National  Bk.       500,000 

Un  Stock  YdsBk..!       

Buffalo  Trust  Co.. 
Commonw'lth  TrCo 
Fidelity  Trust  Co.. 

Elmira — 

Merchants'  Nat  Bk       150,000 

Second  Nat  Bank.- i       400,000 

Chemung  Can  T  Co       600,000 

«  New  York  City- Deposi's  of 

are  of  date  Aug.i    1  1914 


1,505,841 
230,544 
237,921 


Merged  in  Marine 
500,000       585,999 


1,000,000 
5,000,000 
100,000 


250,000, 
200,000! 
500,000j 
500,000; 


1,562,914 

5,400,012 

63,546 

671,706 

228,947 

80,600 

105,737 

355,587 

488,639 

72,662 
500,076 
543,597 

N.  Y.  City 
Surplus  an 


1914  for  Nationaland  June'iO  for  State 


of   banks    and     trust 
may  be  found  in    our  "Ry. 
Aetna  National  Bk.  Absorbed 
America,  Bank  of..    1,500,000 
Am  Exch  Nat  Bk..    5,000,000 
Bank  of  Europe...       150,000 

Bank  of  U  S 100,000 

Battery  Pk  Nat  Bk       200,000 

Bowery  Bank 250,000 

Broadway  Cent  Bki  100,000 
Bronx  Borough  Bk.  150,000 
Bronx  Nat  Bank...  200,000 
Bryant  Park  Bank.  200,000 
Butch  A  Drov  Nat.       300,000 

Century  Bank 500,000! 

Chase  National  Bk  6,000,000 
Chatham  &  Phenlxl 
National  Bank.. 
Chelsea  Exch  Bk.. 
Chemical  Nat  Bank. 
Citizens'  Cent  Nat 


companies  in  N 
and  Ind." 
by  Broad 
6,186,597 
4,693,409 
40,279 


65,100 

116.777 

789,000 

33,600 

58,242 

255,496 

144,934 

111,100 

444,300 

9,045,700 

1,357,907 


9,222,641 

1,862,927 

22,335,502 

25,798,676 

<8, 117, 208 

5,445,238 

1,285,160 

1,344,537 

«2, 261,432 

1,277,455 

2,741,226 

n, 340, 949 

<2, 004, 252 

are   reporte 

fits  are  of 

e  Banks. 

1)612,572 

»931,659 

Trust  Co 

3,338,000 

Bl, 085. 700 

1)534.800 

»592.700 

4,962,000 

15,291,000 

!)741,900 

6,720,000 

4,536,000 

2,638,000 

1)1,570,000 

Bl, 176, 300 

28,849,900 

6,272,900 

Tr  Co  N  Y 

12,200,950 

7.251.761 

3.409,700 

18.680.808 

yn  Tr  Co 

hanics    Ba 

20.621,600 

13,786,848 

4,088,193 

5,248,243 

Nat  Bank 

10,429,855 

25,679,167 

45,796,986 

1,501,135 

9,645,679 

4,858,705 

2,714.237 

3,753.791 

8.702.719 

12.020.922 

870.360 

3,471.204 

4,854.935 

banks  are 

d  profits  ar 

Banks.      A 

ew  York  Ci 

Sec,  page 

way  Trust 

20,499.000 

47,890,000 

!)2,339.196 

2)3.022.700 

1,829.000 

3.403.000 

508.200 

!)2, 115,700 

1)1,342,792 

1)1,285,403 

2,171,000 

6,535,500 

115201000 

21,852,000 


100 
100 
100 
100 

100 
100 

25 
100 


Per 
155 
565 
300 
280 
150 
350 

Per 


2,250.000 

400,000 

3,000,000 

2,550,000  

City  Bank,  Nat'L.  25,000,00032,916,8911190234000 
Coal  &  Iron  Nal  Bk.    1,000,000       604,S40j    6,987,000 


170,21011)2,813,300 
7,755,082  24,790,000 
2,171,174  21.819,000 


Colonial  Bank 

Columbia   Bank 

Com'ce,  N  Bk  of.. 
Corn  Exchange  Bk. 
Cosmopolitan  Bk.. 
East  River  Nat  Bk. 

Fldelltv  Bank 

Fifth  Avenue  Bank 
Fifth  National  Bk. 

First  Nat  Bank 

Fourth  Nat  Bank 


400.000       670,194;    7,000,000 
300,000       657,291     7, 108, 000 
25,000,000 16,090, .562  117971000 
3,500,000    6,915,991  [75, 814, 000 
21,800      1)490,900 
65,247i    1,760,000 
177,1.S2!    1,018,000 
2,091, 580|  14.425.000 
504.960:    4.241.000 
10,000,000  23,177,729  106457000 
Merged  in  Mech. &  Metals  Na 


100,000 
250,000 
200,000 
100,000 
2.50,000 


100 
100 
100 


dnet 
date 

100 
100 

100 

100 

100 

100 

30 

5' 

100 

100 

50 

100 

100 

100 

100 

100 

100 

100 
100 
100 

nk 
100 

100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 

repo 

e  of 
divi 

tynn 

187 
Co. 
100 
100 
100 
100 
100 
100 


Gallatin  Nat  Bank.  Absorbed    by  Hanovc  r  Nat.  Bk. 

Garfield  Nat  Bank.    1,000,000  1,290,I26[  9, 580, 000 

750,000  706,202  4,180,000 

200,000  803,827  3,181,000 

200,000  1,000,297  5,5X2,000 
200,000 
500,000 


German-Amer   Bk. 
German  Exch  Bank 
Germanla  Bank 
Gotham  Nat  Bank 
Greenwich  Bank. 


163,014  1)2,729,652 
1,070,092|10,822,000^ 


100 
100 
100 
25 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
25 
100 
100 
100 
100 
;.  B 

100 
75 
100 
100 
100 
100 


/'er 


share, 
105 

310 
295 


share. 


sfiarf. 


and  ar 

June  3 

Per 


110 

250 
150 


80 
450 
160 
110 
205 
273 
17.S 
145 

475 " 
135 

240 
265 
102 
570 


275 
Per 
275 
300 
225 

275 
400 
325 
150 
200 
155 
135 
165 
185 
250 
Per 


rted  nel 
dnte  Ju 
dend  re 
d  Broo 
Per 

555 
205 


500 

120 
400 


225 
170 
150 


f  of 

0. 

cent 

150 

130 

265 
160 
125 
100 


175 
125 
220 
285 
200 
165 

485 
140 

255 
275 
112 


285 

share. 

300 


300 


350 


160 
150 

190" 

300 

share. 


ana 
ne30. 
cord 
klyn 
cent 

567 
215 


135 


550 

172 
135 
405 
174 

*340 
145 
450 
325 

•►lOS 
312 

60 
150 

45C0 
300 
865 

ank 

195 
130 
390 
450 
190 
275 


260 

185 

125' 
180 

580 

177 
145 
420 
178 


153 


317 
105 


160 


325 

880 


210 
jl40 
410 
475 


NEW  YORK— (Continued.) 


Capital. 


Surplus 
<fe    Profits. 


N.  Y.  City  (Con.) 
Hanover  Nat  Bank.. 
Harrlman  Nat  Bk.' 
Impor  &  Trad  Nat_ 
International  Bank 
Irving  National  Bk 
Jefferson  Bank.. 


$         '  $ 

3,000,00015,054,767 

500,000       887,620 

1,500,000    7,676,014 

500,000        123,500 

4,000.000   3,468,649 

Merged  in  Century  B 


Liberty  Nat  Bank.    1.000.000  2.844.827 

Lincoln  Nat  Bank.    1,000,000  1,789,767 

ManhattanCo,Bk of    2,050,000;  4,719,946 
Market  <fe  Fulton 

Nat   Bank \   1,000,000  1,948,090 

Mech  &  Metals 


Gross 
Deposits. 


National  Bank.. 
Mercantile  Nat  Bk. 
Merch  Ex  Nat  Bk. 
Merchants'  Nat  Bk 
Metrop's,  Bk  of  the 
Metropolitan  Bank 
Mount  Morris  Bank 

Mutual  Bank 

Nat  Nassau  Bank.. 
Nat  Reserve  Bank. 
New  Neth'land  Bk. 
N  Y  Co  Nat  Bk... 
N  Y  N  B  A,  Bkof- 

Pacific  Bank 

Park  Bank,  Nat...j 

People's  Bank 

Phenlx  Nat  Bank.. 


6.000,000 


8,874,627 


Consolid  ated  with 

1,000,000       761,800 

2,000,000    2,097,747 

1,000,000.   2,089,917 

2,000,000!    1,863,204 

Absorbed   by  Corn 

200,000;       461,024 

Merged  in  Irving 

Merged  in  Mutual 

200,000       302,357 

500,000   1,916,824 

2,000,000    4,346,767 

500,000'    1,009,800 

5,000,00014,344,700 

200,000       435.800 

Merged    in  Chatha 

Plaza  Bank Merged    in  Union 

Produce  Ex  Bk  N  Y    1.000,000       928.349 


Public  Bank 
Seaboard  Nat  Bank. 
Second  Nat  Bank.. 

Security  Bank 

Sherman  Nat  Bank 

State  Bank ' 

Twenty-third  W  Bk 
Union  Exch  Nat  Bk 
Wash  H'ts,  Bkof-. 
Westchester  Ave  Bk 
We.st  Side  Bank.. 
YorkvilleBank... 

Astor  Trust  Co 

Bankers  Trust  (Do 
Broadway  Trust  CJo 
Central  Trust  Co.. 
C^olumbia  Trust  (Jo 
Commercial  Tr  Co_ 
Empire  Trust  Co..i 
Equitable  Trust  Co' 
Farmers'  L&  T  Co. 
Fidelity  Trust  Co.. 
Fulton  Trust  Co... 
Guaranty  Trust  Co 
Guardian  Tnist  Co 
Hudson  Trust  Co.. 
Knlckerb'er  Tr  Co. 
Lawyers'   Title  Ins 

&  Trust  Co 

Lincoln  Trust  Co.. 
Madison  Trust  Co. 
Manhattan  Tr  Co. 
Mercantile  Tr  Co.. 
Metropolitan  Tr  Co 
Mutual  Alli'ce  T  Co 
N  YLIns&TCo.. 
New  York  Trust  Co 

Savoy  Trust  Co 

Standard  Trust  Co. 
Title  Guar  &  Tr  Co 
Transatlantic  Tr  Coj 


750.000! 
1.000.000! 
1,000,000 
1,000,000 

200,000 
1,000,000 

200,000 
1,000,000[ 

100,000! 

100,000 

200,000' 
100,000 

1,250,000 


321,194 
2,598,490 
2,870,462 

345,463 
79,941 

500,742 

105,672 
1,008,037 

366,800 
56,574 

759,714 

504,400 
1,201,300 


10,000,00013,065,504 
1,500,000  848,527 
3,000,00017,481,124 
2,000,000'  7,348,267 
500,000  132,700 
500,000:    1,596,689 


3,000,000,   9,259,446 

1,000,0001   6,2.59,206 

1,000,000!    1,307,900 

500,000!       717,762 

10,000,00021,222,068 

Merged  in  Empire  Tr 

500,000       642,730 

Merged  in  Columbi 

4,000,000:  5,388,872 
1,000,000;  555,760 
Merged  in  1  Equitable 
Merged  in  Bankers  T 
Merged  in  'Bankers  T 
2,000,000  6,020,539 
1,000,000'  453,676 
1,000,000'  3,827,800 
3,000,00011,545,329 
Absorbed!  by  Broad 
Consolidated  with  G 
5,000,000  11,614,004 
700,000  364,200 
Trust  Co  of  Amer.. 'Merged  in  Equitable 
Union  Tr  Co  of  N  Y:  3,000,000'  5,311,908 
U  S  Mort  &  Tr  Co.l  2,000,000;  4,211,419 
USTrCoof  N  Y..I   2,000,00014,151,944 


Washington  Tr  Co.  Absorbed 
Windsor  Trust  Co.  Consolldat 

Jamaica,  L.  I . —  j 
Bank  of  Long  Isl'd.        750,000 

First  Nat  Bank I       100,000 

Queens  Co  Trust  Co       600,000 


Rochester — 

Alliance  Bank 

Central  Bank 

Merchants'  Bank.. 
Lincoln  Nat  Bank. 
Nat  Bank  of  Com.. 
Traders'  Nat  Bank. 
Fidelity  Trust  Co- - 
Genesee  Val  Tr  Co. 
Roch  Tr  <fe  S  D  Co. 
Security  Trust  Co. 
Union  Trust  Co 


Syracuse — 

Commercial  Nat  Bk 

First  Nat  Bank , 

Merchants'  Nat  Bki 
Nat  Bk  of  Syracuse 
Salt  Springs  Nat  Bk 
State  Bk  of  Svrac. 
Third  Nat  Bank... 
Central  City  Tr  Co 
Syracuse  Trust  Co. 
Tr  A  DCoof  Onon. 


Troy — 

Maniifac'rs  Nat  Bk 
National  City  Bk.. 
Nat  St  Bk  of  Troy. 

People's  Bank 

Union  Nat  Bank 

United  Nat  Bank.. 
Security  Trust  Co. 
Troy  Trust  Co 


275,000 
250,000 
300,000 
1,000,000 
750,000 
500,000 
200,000 
400,000 
500,000 
300,000 
500,000 


500,000 
1,000,000 
180,000 
600,000 
200,000' 
100.000! 
300,0001 
300,000 
300,000 
500,000 


150,000 
300,000 
250,000; 
100,000 
300,000 
240,000 
200,000 
200,000! 


by  Corn  E 
ed  with  E 

456,700 

27,000 

102,000 


<461,395 
295,964 

<359,262 

1,595,660 

785,804 

464,089 

224,191 

a95,710 

<967,078 
620,230 
462,560 


88,412,000 
D15029700 
24,077,000 
1)2,302,000 
48.208.000 
ank. 

26.680,000 
15,522,000 
41,900,000 

9,257,000 

85,528,000 
Irving  Nat 

8.858.000 
21,158,000 
12,784,000 
11,595,000 
Exch.  Bk. 

5,494.000 
Nat.  Bank 

Alliance 

3,571,000 

9,127,000 
20.668.000 

4.927.000 
91.241.000 

2.313.000 
m  &  Phoen 

Trust  Co. 
10,795,000 
1)13302617 
29.267.000 
12.625,000 
12,753,000 
r2, 434, 122 
24,115,000 
1)2,479,240 
10,125,000 

1,253,000 
1)660,429 

4,752,000 

5,063,000 
24,086.800 
154680829 
17.727.866 
95.531,662 
58.809,364 

3.893.400 
24.781,285 
81,891,916 
121212  196 

8,886,100 

9,188,909 
240196069 

Co. 

3,448,393 
a-Knicker 

14,551,330 
11,986,574 
Trust  Co. 
rust  Co. 
rust  Co. 
29,383,744 
11,482,251 
32,758,900 
45,305,986 
way  Tr  Co 
uaranty  T 
29,588,104 
3,311,700 
Trust  Co. 
61.909.460 
61.290.160 
64.817.264 
xch.  Bank 
mpire   Tr. 

6.972.300 

739.300 

2,251,300 


<7, 669, 143 

7,507,855 

<4, 772, 349 

14,340,803 

10,128,056 

7,884,205 

9.032.023 

<8. 502. 966 

f 22333. 927 

13.882.321 

8.695,484 


Par 


100 

100 
100 
100 
100 

100 

100 

50 

100 

TOO 
Bk. 

00 

50 

100 

100 

100 

Tr 

100 
100 

101; 

50 

100 

2.- 

Ix  N 

100 

100 

lot 

10! 

100 

100 
lOfc 
100 

100 

100 
100 
100 
10. 
1(10 
100 
100 
100 
100 
100 
100 
100 
25 
100 
ICO 
100 

100 
bock 

100 
100 


Bid. 


Ask. 


Per    cent. 
640      '650 
275     1285 
500      510 


175 


100 
100 
100 
IOC 

rCo. 
100 
100 

100 

100 
!00 

Co. 

too 

100 
100 


100 

ICO 
100 
100 
100 
100 
100 
100 
100 
10(1 1 
100 


310 
310 

245 

230 

165 
170 
300 
175 

325 

Co. 

210 
750 
370 
255 
360 
220 
at.  Bk 

158 


410 
390 


150 
130 
140 
275 
160 
450 


345 
395 
149 
1000 
420 


300 

400 
1050 
205 
275 
525 

130 
er  Tr. 

140 
115 


385 
130 
950 
595 


400 
200 

365 

400 

1030 


326.809    2,752.160i  lOi 

694.720    0.852.560  100 

302.155     1.6S1.421  100 

391.944     4.3S2.933  100 

104. .399     1,989.009  >00 

532.547     1.507.462  100 

220,469     2,524.438  TOO 
300.000  Began  Xma.  May 

,394.704|   5.976.343  lOU 

570,840  12,420,331  100 


092,399 


n272,557 


9,709,551 
03,651,100 
a445,592  a2, 588. 969 
n29.885i  <904,67S 
nl45,104  al, 070, 396 
a422,921'  a76S,024 
188,143  3,146,323 
<189,942  a, 953, 881 


100 
100 
100 

inci 

50 
100 

ino 


*  Sale  price. 
X  Ex-<llvlden(l. 
companies'  date  June 


85 


Per 
260 
200 
205 
215 
185 
160 
200 
190 
325 
500 
180 


Per 


1  1914 


Per 
525 
170 
225 
214 
120 
295 
200 
160 


180 

600 
330 
320 

250 

235 


180 
310 
ISO 


225 

825 
380 
266 
365 
235 


163 
210 
435 
425 
100 
135 
165 
140 
146 


175 
475 
550 
360 
405 
155 
1015 
430 
82 
310 
410 
1100 
215 
300 
535 

135 
Co. 

145 
125 


137 


605 


410 
220 

375 
410 

1060 


95 


shart. 

275 

215 

215 

225 

190 

175 

225 

200 

400 


195 


short. 


shart. 

172"' 

235 

216 

122 

300 

205 

170 


^apital   and  surplus  to  be  increased,     d  Capital  paid  in;  authorized  amount  is  larger, 
c  March    27   1914.     e  May  21   1914.     i  Last  sale.     <  March^2  1914.     «  June  30  1914. 
30    1914.     A  New  stock,     a  March  4  1914.     n  May  25  1914.     p  Aug    2  1913 


h  Book  value. 
rJuly   1   1913. 


k  Capital  to  be  Increased. 
0  Sept.  9  1913.     y  Trust 


ALL  PRICES  ARE  BEFORE  CLOSING  OF  NEW  YORK  AND  OTHER  STOCK  EXCHANGES. 

Reliable  quotations  now  out  of  the  question. 


61 


Where  Names  are  Printed  in  Italics  Fuiler  Returns  May  be  Found  in  the  Advertisinc  Columns. 


NEW  YORK— (Concluded.) 


Surplus 
Capital,     cfc    Profits. 


Utica— 

First  Nat  Bank 

Oneida  Nat  Bank.. 
Second  Nat  Bank.. 
Utlca  Cltv  Nat  Bk. 
Citizens'  Trust  Co. 
Utlca  Tr  &  Dep  Co. 

Watertown — 
City  National  Bank 
Jefferson  Co  Nat  B 
Watertown  Nat  Bki 
North'n  N  Y  Tr  Co 

Westchester  Co 

tit   Vernon — 1st  N 
Mt  Vernon  Tr  Co 

Vew   Rochelle — 
Nat  Cty  Bank.. 
North  Ave  Bk.. 
Huguenot  TrCo.i 
N  Rochelle  Tr  Co 

Ossining — 1st  Nat. 
Osslnlng  Nat  Bk. 

Peekskill — 
WestchCoNat..! 

Pleasantville — 
Mt  Pleasant  Bk. 

Port  Chester — 1st  N 
Mutual  Trust  Co 

R»*— RyeNatBk.. 

Tarrytown  Nat  Bk.| 

White  Plains — 

Citizens  Bank I 

Cent  Bk  West  Co 
County  Trust  Co 
First  Nat  Bank.. 

Yonkers — 1st  Nat.. 
Yonkers  Nat  Bk. 
Westches'r  Tr  Co 


1,000.000 
600,000 
300,000 

1.000,000 
300,000 
400.000 


Gross       I 
Deposits.    Par 


1,492,160 
855,640 
384,097 
378,709 
379,076: 
511,176 


100,000 
2.50,000 
200,000 
400,000 


200.0001 
200.000 

200.000 
50,000i 
150,000 
200,000 
100,000 
100,000 

I 

100,000 

50.000 
100.000 
300.000 

50,000 
100,000 

100,0001 
100,000 
100,000i 
100,000 
300,000' 
200,000 
300,000 


4,721,328 
1,822,131 
1,599,559 
2,623,283 
6,066,537 
9,122,832 


Bid. 


98,009    771,269 

348,715;  1,806,454 

301,369  1,102,508 

e432,043  e3, 103,284 


1)83,627 
e344,612 


32,251 
e63,382 
95,407 
75,607 
34,515 


1)2,964,275 
e3, 179,519 


t)74,071  1)2,702,669 


395,732 

e353,487 

2,753,382 

481,171 

925,615 


»379,482  »3,601,329 


e25,907i 

1)197,962, 

94,647 

1)81,649 
1)110,636 

e38,514 

el68,747 

el53,260 

63,352 

78,967 

68,082 

e259,594 


50 
100 
100 

50 
100 
iOO 


100 
100 
100 
100 


100 
100 

100 


100 
100 
100 

60 


6648,426 
1)763,186 
1,321,213 
»743,902 
t)698,090 

c617,706 

e712,293 

61,620,184 

968,979 

2,029,715 

1,276,029 

62,875,891 


100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
inri 


Per 
145 
225 
215 
54 
275 
385 

Per 


Per 


130 


Ask. 


share. 
148 
230 
225 
55 
300 
400 

share. 


share. 


135 


130 


135 


NORTH  CAROLINA— iVot.  bks.  June  30;  State  institutions  latest  returns. 


Charlotte — 

Charlotte  Nat  Bk.. 
Commercial  Nat  Bk 

First  Nat  Bank 

Mer  A  Farm  N  Bk. 

Union  Nat  Bank 

American  Trust  Co 
Independ'ce  T   c;o 
Southern  L  &  S  Bk 

Durham — 
Citizens'  Nat  Bank 

Fidelity  Bank 

First  ^fat  Bank... 
Home  Sav  Bank.. 
Merchants'  Baak. 

Raleigh — 
Citizens  Nat  Bank 
Comm'l  Nat  Bank 
Merchants'  Nat  Bk 
Anchor  Trust  Co.. 
Raleigh  Bkg&TrCo 

Wilmington — 
American  Nat  Bank 
Murchlson  Nat  Bk. 
People's  Sav  Bank. 
Southern  Nat  Bank 
Atlantic  T  <fe  Bk  Co 
Wilm  Sav  <fe  Tr  Co 


250,000 
500,000 
300,000 
200,000 
100,000 
350,000 
500,000 
50,000 

100,000 

100,000 

150,000 

.50,000 

50,000 

300,000 
300,000 
100,000 
100,000 
100,000 


189,760, 
408,1601 
436,920| 
j)241,009 
102,1891 
286,812[ 
177,069i 
55,499j 

2)111,656 
457,066 

!)  189,609 
27, .542, 
18,000 

82,512 

137,664 

102,003! 

8,183 

55,276 


1,254,874', 
1,230,4151 

779,526 
1)950,4111 

749,762 
1,410,8751 

761,701! 

262,2891 


100 
100 
lOO' 
lOOi 
1001 
lOOl 
100 
100 


1)926,749 

2,202,3851 

1)2,026,634'  IOO 
450,943  ..  . 
450,000,-.    . 


1,106,688! 

1,353,519! 

2,138,0871 
237,922 
903,825] 


100 
100 
100 
100 
100 


250. 000^         53,689 

1.000,000      1)573,874 

65,000  97,7211 

Consolidated  with  M 

50,000        109,037! 

100,000        259,9871 


1,591,149,  100 
v5, 510, 315    100 

1,240,-545;      25 

urchisonN  at  B 

591,613    100 

2,098,413       .50 


Per 
160 
130 
200 
100 
200 

Per 
110 
155 

75 

300 
230 


share. 


share. 


NORTH  DAKOTA — Nat.  banks  June  30;  State  inst.  latest  return*. 


Fargo —  I 

Fargo  National  Bk.  50,000 

First  Nat  Bank 1  200,00)1 

Merchants  Nat  Bk.l  100,000; 

Northern  Sav  Bank  50,000' 


I 

1)18,6601      1)274,550 

212,804'    2,787,316 

1)89,360  1)1,090,465 

13,121         860,895 


100 
100 
100 
100 


Per 


share. 


OHIO — Nat.  banks  June  30;  State  institutions  latest  returns. 


Cincinnati — 

Atlas  Nat  Bank 

Brighton  Ger  Bk  Co 
Citizens'  Nat  Bank 

City  Hall  Bank 

Columbia  B  &  S  Co 
Cosmop  Bk  &  S  Co 
C't  H'se  Sav  Bank 

East  End  Bank 

Fifth-Third  Nat  Bk 

First  Nat  Bank 

Fourth  Nat  Bank.. 
German  Nat  Bank. 
Home  Sav  Bk  Co.. 
Market  Nat  Bk...! 
North  Side  Bank... 
Pearl  St  Market  Bk 
Peoples  Bk  &  Sv  Co 
Prov  Sv  Bk  it  T  Co 
Second  Nat  Bank.. 
Becur  S  B  .fe  S  D  Co 
South  Ohio  L&  Tr. 
Stk  Yds  Bk  &  Tr  Co 
Union  S  B  &  Tr  Co 
Unity  Bkg  &  Sv  Co 
West  End  B&Tr  Co 
Western  GermanBki 
Cent  Tr  &  S  Dep  Co 

Cleveland — 
Bk  of  Com'ce  N  A. 
Central  Nat  Bank. 
Cleveland  Nat  Bk. 
Clark  Ave  Sav  Bk. 
Clev  Sav  <fe  Loan  Co 
Columbia  S  <t  L  Co 
Equity  Sav  L  Co.. 

First  Nat   Bank 

Garfield  Sav  Bk  Co 
Ger- Am  Sav  B  Co., 
Lincoln  Sav  &  Bkg. 
Lorain  St  Sav  BkCo 
National  City  Bank: 
Nat  Commercial  Bk 
Pearl  St  SAT  Co.. 


400,000 

200,000 

2,000,000 

100,000 

100,000 

250,000 

100,000 

50,000 

3,000,000 

6,000,000 

500,000 

500,000 

50,000 

500,000 

75,000 

150,000 

200,000 

1,400,000 

1,000,000 

100,000 

895,110, 

100,000 

1,000,000 

75,000 

100,000 

375,000 

500,000 

2,000,0m' 

1,000,00  >i 
500,000 
97,260 
250,000 
100,000 
200,000 

2,500,000 

200,000 

50,000 

50,000 

200,000 

500,000 

1,500,000 
200.000 


759,684 

297,360 

1,888,392 

200,119 

219,869 

115,684 

10,876 

16,894 

1,587,382 

2,530,840 

822,565 

814,527 

7,277 

576,579 

52,230 

28,770, 

36,5.39 

1,112,470 

140,044 

152,964 

52,412 

76,876! 

2,827,2441 

52,173 

44,203 

536,819 

798,879 


1,655,689 

829,409 

107,104 

12,210 

125,864 

73,939 

125,946 

1,850,909 

273,500 

87,864 

18,067 

137,782 

1)627,060 

1^,034,921 

355,162 


4,792,007 
4, 353, .589 
6,622,271 
1,713,105 
1,343,067 
1,973,093 

503,848 

112,279 

16,517,109 

23,562,799 

5,472,067i 

7,112,797 

587,182 
4,938,069 

570,202 
1,129,705 
1,183,737 
8,913,589 
2,8.58,246 
2,059,560^ 

339,8.381 

615,2091 

17,199,8341 

1,263,979 

937,261 

10,391,483 

4,578,910 

12,497,645 
9,843,680 
2,116,092 
812,211 
1,150,653 
1,776,876 
1,693,131 

35,941,867 

4,904,596 

1,419,139 

849,382 

2,509,469 

»2, 673,585 
5,838,193 
5,144,294 


00 

.00 
;00 
iOO 
10 
50 
100 
100 
100 
100 
U)0 
100 

too 

100 
50 

100 

100 
10 

100 

too 

100 

too 

UJO 
•00 
100 
100 
100 

IW 

r»n 
100 
100 
10  ; 

5') 
100 
100 
100 

50 
100 

50 
100 
100 

50 


Per 

share. 

310 

325 

320 

325 

190 

200 

300 

450 

125 

140 

105 

115 

120 

180 

190 

193 

197 

290 
100 
26  t 
170 
lOO 
110 
225 
103 
200 
100 
155 
4in 
200 
142 
300 
250 
Per 


310 
1 10 
300 
200 
110 
120 
235 
105 
205 


160 


107 


146 

350 

280 

share. 

200 


90 


195 
i82" 


275 


240 

1.50 

186  J^ 

208 

105 


OH  lO— (Concluded.) 


Surplus 

Gross 

Capital. 

ifc     Profits. 

Deposits. 

Par  .     Bid. 

Ask. 

Cleveland  (Con.)\ 

$ 

$ 

$ 

Per 

ahara. 

People's  Sav  Bk  Co 

500,000 

474,976 

6,071,738 

200 

220 

United  Bk  <fe  Sav  Co 

500,000 

396,149 

7,145,965 

100    293 

Union  Nat  Bank 

1,600,000 

1,151,699 

14,622,262 

100     160 

165 

W  Clevel'd  Bkg  Co 
B'way  Sav  &  Tr  Co 

100,000 

672,685 

50     .    ... 

300,000 

481,892 

6,797,304 

lOOl    235 

Citizens'  8  <fe  Tr  Co 

4,000,000 

3,165,793 

52,912,863 

100|    252 

Cleveland  Trust  Co 

2,500,000 

2,776,270  33,317,180 

lOOi 

236 

First  Tr  A  Sav  Bk 

1.250,000 
250,000 

44,526 

7,937,697 

260 

Fore3t  Cltv  S  A  Tr. 

150,576 

2,443,393 

100 

Guardian  Sav  A  Tr 

1,959.500 

2,253,568  26,222,087 

100 

230 

L  Sh  Bkg  A  Tr  Co. 

200,000 

131,206 

7,331,015 

100 

3i5 

State  Bkg  A  Tr  Co. 

250,000 

152,612 

2,965,771 

10!) 

130 

Super'r  S  A  Tr  Co. 

500,000 

1,073,399 

10,395,157 

100 

305 

310 

Union  Sav  A  L  Co. 

750,000 

227,379 

715,228 

100 

122 

.. 

Woodl'd  Av  S  A  Tr 

350,000 

432,627 

5,918,399 

100 

Norn. 

price* 

Columbus — 

Per 

shar*. 

Capital  City  Bank. 

100,000 

35,000 

700,000 

100 

.  - 

Central  Nat  Bank. 

200,000 

12,499 

1,310,096 

lOG 

90 

100 

Citizens'  Tr  A  Sav. 

700,000 

155,069 

3,329,431 

io(; 

99 

102 

City  National  Bk.. 

300,000 

89,964 

2,752,644 

HXj 

130 

150 

Columbus  Sav  Bk. 

50,000 

65,720 

701,126 

IOO 

-  _ 

^ 

Commerc'l  N  Bank 

300,000 

341,447 

3,675,434 

100 

250 

275 

Fifth  Ave  Sav  Bk.. 

25,000 

30,460 

518,313 

lOo 

. 

Hayden-CilnN  B.. 

700,000 

514,064 

4,241,563 

100 

225 

250 

Huntington  Nat  Bk 

400,000 

132,589 

2,089,364 

100 

_  _   .  _       , 

-  —       —  * 

Lincoln  Sav  Bk  Co. 

40,000 

2,244 

253,318 

IOO 

_..    -   _       - 

.. 

Market  Exch  Bank 

100,000 

115,014 

1,404,095 

100 

190 

200 

Nat  Bk  of  Com'ce. 

200,000 

115,419 

1,695,380 

100 

140 

150 

New  First  Nat  Bk. 

500,000 

445,924 

6,130,230 

100 

240 

260 

Ohio  National  Bank 

400,00(J 

497,060 

6,425,222 

100 

250 

276 

West  Side  Dime  S  B 

Inliquidat 

ion. 

State  S  Bk  A  Tr  Co 

400,000 

121,486 

2,645,531 

100 

120 

130 

Dayton — 

Per 

share . 

City  National  Bank 

200,000 

.309,927 

1,924,738 

100 

300 

Dayton  Nat  Bank. 

300,OOC 

189,474 

1,078,483 

100 

150 

162 

First  Sav  &  Bk  Co. 

100,00C 

70,146 

936,027 

100 

145 

155 

Fourth  Nat  Bank.. 

600,00C 

353,820 

1,476,924 

100 

150 

160 

Merchants'  Nat  Bk 

200,000 

102,599 

1,002,771 

100 

140 

Teutonla  Nat  Bk.. 

200,000 

107,709 

553,183 

100 

140 

Third  Nat  Bank... 

400,00C 

296,780 

1,559,834 

100 



200 

Wlnters  Nat  Bank. 

500,000 

278,464 

1,067,901 

100 

172 

CltyTr  ASavBk.. 

100,000 

22,041 

500,688 

100 

.  -  -  . 

Dayton  Sav  &  T  Co 

300,000 

350,000 

5,101,404 

100 

209 

Toledo — 

Per 

share 

Com  Sav  B  A  Tr  Co 

200,000 

19,229 

1,834,588 

lOOl.. 

Dime  Sav  Bank  Co 

125,00C 

67,014 

2,573,669 

50 

150 

First  Nat  Bank 

500,000 

1,110,401 

5,406,152 

100 

295 

305 

Home  Sav  Bank  Co 

250, OOC 

268,189 

2,735,988 

100 

215 

Market  Sav  Bk  Co. 

126,300 

23,747 

914,461 

100 

Mer  A  Cl'k  S  Bk.. 

150, OOC 

246,117 

2,057,013 

100 

325 

Nat  Bk  of  Com'ce. 

1,000,000 

355,134 

7,361,999 

100 

139 

143 

Northern  Nat  Bk.. 

l.OOO.OOC 

550,504 

4,460,9.33 

100 

154 

Ohio  S  Bk  A  Tr  Co 

850,00( 

502,165 

7,450,464 

100 

143 

147 

Second  Nat  Bank.. 

1,000,000 

1,675,092 

8,118,871 

100 

262 

Secur  S  B  &  Tr  Co. 

250, OOC 

99,841 

3,473,414 

100 

138 

Spltzer-Ror  T  A  Bk 

300,000 

23,297 

1,673,353 

100 

125 

Tol  Sav  Bk  A  Tr  Co 

300,000 

438,924 

2,917,177 

100 

255 

300 

Cont'lTr  A  S  Bk.. 

200,000 

30,490 

1,159,330 

100 

Union  Savs  Bank.. 

250,000 

280,191 

1,075,761 

100 

230 

240 

Youngstown — 

Per 

share. 

City  Tr&  Sav  Bank. 

200,000 

114,217 

2,133,224 

100 

165 

Commer'l  Nat  Bk. 

300, OOC 

236,189 

2,329,342 

100 

154 

157 

Dollar  Sav  A  Tr  Co 

1,500,000 

854,620 

8,149,364 

100 

190 

192 

First  Nat  Bank 

1,500, OOC 

1,351,067 

7,078,942 

100 

190 

192 

Mahoning  Nat  Bk. 

400,000 

314,392 

1,904,379 

100 

185 

190 

OKLAHOMA — Nat.  hanks  June  30;  State  inst.  latest  returns. 


Quthrie — 

Per 

ihar». 

First  Nat  Bank 

100,000 

1)24,132,1)1,011,065 

100 

135 

Guthrie  Sav  Bank. 

25,000 

2,330        320,649 

100 

110 

Logan  County  Bk. 
Oklahoma  State  Bk 

25,000 

4,9001       225,000 

100 

115 

50.000 

3,000 

300,000 

100 

125 

McAlester — 

Per 

8^art 

Amer  Nat  Bank 

100,000 

25,304 

577,331 

100 

.  .  - 

140 

City  Nat  Bank 

50,000 

1)17,437 

1)377,726 

100 

140 

First  Nat  B  of  McA 

100,000 

37,182 

734,469 

100 

150 

Muskogee — 

Per 

share. 

Commercial  Nat  Bk 

250,000 

107,976 

2,193,167 

100 

140 

First  Nat  Bank 

250.000 

1)127,000 

1)2,350,000 

25 

140 

Oklahoma  City- 

Per 

share. 

Amer  Nat  Bank 

500,000 

98,492 

2,485,329 

100 

125 

Farmers'  Nat  Bk.. 

100,000 

54,617 

1,276,051 

100 

120 

Okla.  Stk  Yds  N.B. 

250,000 

177,539 

1,676,920 

100 

105 

Security  Nat  Bank. 
State  Exch  Bank.. 

100,000 

75,402 

1,621,758 

100 

116 

100,000 

3,979 

514,119 

100 

115 

State  National  Bk. 

250,000 

110,947 

2,227,219 

100 

130 

Western  Nat  Bank. 

100.000 

43,842 

1,048,985 

100 

1  55 

OREGON — Nat.  banks  June  30;  State  institutions  June  30. 


Portland- 
Can  Bk  of  Com'ce. 

(.~;itlzens  Bank 

First  Nat  Bank 

Hartm'n  A  T'mps'n 
HIbernia  Sav  Bank 
Ladd  ATlltonBk.. 
Lumbermen's  N  Bk 
Merchants'  Nat  Bk 
N'western  Nat  BkJ 
Commerce  T  A  S  B 
Scandinav'n  Am  Bk 
Un  States  Nat  Bank  J 
Lumbermen's  TrCo 
Portlau  ITrASavBki 


300,0001 

100,000 

i  1,500, 000 

100,000 

200,000 

1,000,000 

1,000,000 

500,000 

500,000 

Merged  in 

100,000 

1,000,000 

500,000 

300,000 


101,9721    3,723,890 

19,564|       670,183 

1,100,342  10,781,282 

17,81l!        389,221 

100,8911    2,813,417 

1,296,836  13,058,622 

193,972'    5,504,438 

119,2991    3,829,681 

99,382,1    3,102,504 

Scandinavlian  Amer. 

21,107|    1,803,142 

1,199,674     9,231,933 

129,261      

52,124!    1,292,411 


Per 


100. 


Bk. 

loo; 


100- 


share. 


*  Sale  price,     h  Book  value,     a  Capital  and  surplus  to  be  Increased,     e  Capital  stock  paid  In;  authorized  amount  is  larger. 
Increased,     p  Amount  paid  in.     *  Ex-dividend,     w  Last  sale,     d  These  figures  date  Sept.  22  1913.     e  March  2  1914.     r  New  stock, 
n  Aug  9.  1913.       u  March  4  1914.     <  Jan.  13  1914. 


k  Capital  to  be 
8  Dec.  9  1913. 


Q2      -^LL  PRICES  ARE 


BEFORE  CLOSING  OF  NEW  YORK  AND  OTHER  STOCK  EXCHANGES. 
Reliable  quotations  now  out  of  the  question. 


Where  Names  are  Printed  In  Italics  Fuller  Returns  may  be  Found  In  the  Advertising  Columns. 


PENNSYLVANIA — Nat.  bkB.(exc.Phila.)  June  30;  State  inst.  latest  returnt,' 


Capital. 


I    SurpluB 

l<fc    Profits. 


Allegheny —  j 
Bk  of  StKiured  SavB-j 

First  Nat  Bank ! 

German  Nat  Bauk.i 
Ohio  Valley  Baak.' 
Second  Nat  Bank..! 
Allegheny  Trust  Co 
Dol  Sav  Fd  &  Tr.-l 
Manchester  Savings 

Bank  &  Trust  Co 
Provident  Trust  Co 
Real  Est  S&  Tr(;o 
Worklngman's   Sav 

Bank  &  Trust  Co 

Allentown — 
Allentown  Nat  Bk. 
Merchants  Nat  Bk. 
Rldge  Ave  Bank  — 
Second  Nat  Bank.. 
Allentown  Tr  Co.. 
Citizens  Dep&TCo 
Lehigh  Valley  T  Co; 
Penn  Counties  Tr.. 

Altoona —  1 

First  Nat  Bank 1 

Second  Nat  Bank.. 

Unlon   Bank 

Altoona  Trust  Co.. 
Central  Trust  Co.. 
Mountain  C'y  T  Co 

Erie — 
First  National  Bk.. 
Marine  Nat  Bank.. 

People's  Bank 

Second  Nat  Bank.. 

Erie  Trust  Co 

Secur  Sav  &  Tr  Co. 

Harrisburg — 
Commercial   Bank. 

East  End  Bank 

First  National  Bk.. 
Harrisburg  Nat  Bk 
Merchants'  Nat  Bk 
Central  Trust  Co.. 
Commonwealth  Tr. 
Dauphin  Dep  Tr  Co 
Harrisburg  Tr  Co.. 
Security  Trust  Co. 
Dnlon  Trust  Co 

Lancaster — 
Conestoga  Nat  Bk. 

First  Nat  Bank 

Fulton  Nat  Bank.. 
Lancaster  Co  N  Bk 
Northern  Nat  Bk.. 
People's  Nat  Bank. 

Farmers' Tr  Co 

Guaranty  Tr  Co... 
Lancaster  Trust  Co 
NorTr  &  Sav  Co.. 
People's  Trust  Co.. 
Union  Trust  Co — 

Philadelphia- 
American  Bank — 
Bank  of  Commerce. 
Bank  of  No  Amer.. 
Centennial  Nat  Bk.j 
Central  Nat  Bank-i 
Corn  Exch  Nat  Bank] 
Eighth  Nat  Bank..! 
Far  &  Mech  Nat  Bk, 
First  National  Bank 
Fourth  St  Nat  Bank.l 
Franklin  Nat  Bank.\ 

Girard  Nat  Bank 

Kensington  Nat  Bk 
Manayunk  Nat  Bk 
Manufac'rs  N  Bk.. 
Market  St  Nat  Bk..\ 
Merchants  Nat  Bk. 
Nat  Bk  of  Germ't'n 
Nat  Bk  of  Nor  Lib. 
Nat  Security  Bk... 
Ninth  National  Bk. 
Northern  Nat  Bank 
Northwestern  N  B. 
Penn  National  Bk. 
Philadelphia  Nat  Bk 
Quaker  City  Nat  B 

Ridge  Ave  Bank 

Second  Nat  Bank.. 
Sixth  Nat  Bank...! 
Southwark  Nat  Bk 
S' western  Nat  Bk.. 
Tenth  Nat  Bank... 
Textile  Nat  Bank.. 
Third  Nat  Bank... 
Tradesmens  Nat  Bk. 
Union  Nat  Bank  .. 
Western  Nat  Bk.. 
West  Phlla  Bank.. 
Aldlne  Trust  Co... 
Belmont  Trust  Co. 
CentTrit  Sav  Co.. 
Chelten  Trust  Co.. 
Colonial  Trust  Co.. 
Columbia  Av  Tr  Co 
Commercial  Tr  Co. 
Com'lth  T  Ins  &  T. 
Cont-EqT  &  T  Co. 
Emplre  Tit  <fe  T  Co. 
Equitable  Trust  Co 
Excelsior  Tr  <fe  S  Fd 
Falrm't  Sav  Tr  Co. 
Federal  Trust  Co.- 
Fldellty  Trust  Co. 


125,000' 
350,000! 
200,000 
100,000l 
300,000 
700,000 
1,000,000 

250,000 
150,000| 
400,000 

100,000 


1,000,000 
200,000 
50,000 
300,000  n 
150,000! 
125,000j 
125,000 
299,567 


Gross 
Deposits. 


150,000 
100,000 
125,000 
250,000 
243,000 
162,962 

300,000 
150,000 
200,000 
300,000 
300,000 
200,000 

121,650 
50,000 
100,000  n 
300,000 
100,000 
125,000 
250,000 
300,000 
400,000 
125,000 
250,000 


$ 

132,063 

rl54,617 

385,787 

37,898! 

879,4.87; 

363,299 

1.125,820 

75,036 

94,462 

106,982 

1,065,744 

563.231 
319,938 

10,723 
564,987, 
104,093 

81,733 
544,661 

62,839 

411,650 
156,157 

60,107 
279,590 
124,340 

92,884 

609,979 
513,030 
138,000 
429,929 
390,294 
279,878 

67,949 
53,000 
501,161 
432,947 
<200,000 
233,500 
490,979 
305,227 
435,562 
48,790 
143,082 


200,000  e775,000 

210,000  4224,474 

200,000n  254,841 

300,000n  417,712 

125,000  e80,000 

200,000 n  195,324 

225.000  744,000 

294.0001  18,086 
250,000  986,676 
125,000;  150,000 
125,000  455,692 
150,000|  179,894 

Deposits  of.hanka    date 

186,000'  s98,994 


sl85,540 

2,789,341 

632,078 

3,603,074 

1,920,242 

1,064,070 

1,544,222 

1,637,362 

6,782,217 

3,217,660 

4,856,149 

334,629 

452,314 

427,320 

„„,„„„    1,302,181 

Conso  Udated  wit 

200,0001       575,898 

980,260 

1,036,745 
729,989 
257,392 
756.417 
1,589.612 
4.795.637 
536,063 


300,000, 
1,000,000 

300,000l 
1,000,000 
1,000,000; 

275,000; 
2,000,000! 
1,500,000 
3,000,000 
1,000,000 
2,000,000! 

250,000i 

200,000; 

500,000 
1,000,000 


500,000 
250,000 
300,000 
200,000 
200,000 
600,000 
1,500,000 
500,000 
300,000 
280,000 
150,000 
250,000 
200,000 
200,000 
200,000 
600,000 
500,000 
500.000 


«103,278 
636.068 
307.664 
155.298 
179.942 
145.002 
98,987 
926,040 
902,772 
064,364 


Par 


600,000  Merged  In 
100,000i       «25,537 


200.000 
125.000 
750.000 
200,000 


144.592 

30.584 

494.189 

145,786 


Finance  Co,  Istprefol, 540, 0001 


2d  nref 

First  Mtge  Guar  <fe 

Trust  Co 

Frankford  Tr  Co.. 
Franklin  Trust  Co. 
Ger-Am  TAT  Co. 


Absorbed   by  Logan 

400,000       531,415 

1,000,0001  2,099,876 

1,000,000    1,422,683 

1, 000,0001   1.105,299 

156,575  35.632 

ConsoUda  ted  with  C 

300,000!   132,680 

250,000   108,197 

125.5001    67,010 

4,000,00012,347.683 


/2, 160,192 


al. 560, 000 

1,000,000 
250,000 
400,000 
500.000 


451.167 
462.913 
135.793 
450,734 


S 
1,419,539 
nl, 546, 295 
3,677,569 
544,032 
1,130,282 
3,009,299 
4,814,627 

1,238,170 

591,150 

1,565,729 

4,416,078 

2,773,153 
2,564,660 

148,000 
712,684,549 

753,248 

945,717 
1,771,071 

237.604 

n2, 400. 113 

711,031.933 

450,272 

1,858,738 

1,127,796 

791,378 

3,453,041 
2,314,698 
1,250,000 
3,076,243 
3,834,471 
1,721,709 

374,381 

545,000 

711,161,371 

1,658,823 

«950,000 
1,075.000 
2,067,932 
2,898,250 
2,005,024 

526,074 
1,133,748 

e2, 270,000 

<339,633 

nl, 487, 413 

n    845,576 

e350,000 

872,394 

2,413,000 

621,265 

5,397,020 

1,250,000 

2,614,481 

1,213,907 

July  25 

4838,379 

8855,773 

13.515.000 

3.789.000 

16,698,000 

27,071,000 

3,155,000 

14,719,000 

25,181,000 

45,331,000 

35,499,000 

43,615,000 

1,789,000 

d2, 259, 701 

1,962,000 

8,725,000 

h  First  N 

d2, 974,974 

3,610,000 

3,523,000 

4,152,000 

2,557,000 

3,228,000 

6,156,000 

56,239,000 

2,337,000 

31,046,667 

rf2, 589,410 

1,721,000 

2,420,000 

091,000 

1,115,000 

1,143,000 

5,463,000 

5,624,000 

5,263,000 

Girard  N 

«21 1,957 

637.263 

382,464 

3,706,175 

1,001,080 

Trust  Co 

2,152,365 

11,451,508 

5,358,926 

6,513,711 

356,519 

ont.-Eqnlt 

1,040,907 

903,689 

828,382 

27,387.849 

915.075\ 

1,150.715 
2.740.428 
1.676.342 
1.992.130 


60 
100 
100 
100 

too 

100 
100 

CO 
100 
100 

50 

100 
100 
50 
100 
30 
25 
50 

ao 

100 
100 
100 
100 
100 
30 

100 
100 
100 
100 
100 
100 

50 

50 
100 

25 
100 

25 
100 
100 
100 

25 
100 

100 
100 
100 

60 
100 
100 

60 
100 
100 

50 

50 

50 
1914 

50 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

50 

100 

100 

100 

at. 

50 
100 
100 
100 
100 
100 
100 
100 
100 

50 
!00 
100 
100 
100 
100 
100 
100 
100 
100 
atlo 

50 
100 

60 

50 

60 

100 

100 

100 

50 

25 

.  Tit 

50 

100 

100 

100 

100 

100 

100 
50 
50 
60 


Bid. 


Per 


144 


Per 
156 
275 

74 
330 

69 

53 
260 

55 

Per 
330 
200 
IflO 
200 
200 

43 

Per 

250 

275 

150 


157J4 


75 

340 

70 

53H 
265 

57 
sfiore. 
350 
210 
17^) 
210 
210 

45 
ehar^. 


160 
170 
Per 

160" 
675 


276 

65 

350 

280 


33 

135 
Per 

385 

220 

235 

130 

125 

180 

260 

100 

610 

145 

305 

115 
Per 

/ 

I 

; 

I 

/ 

J 

I 

I 

I 

I 

I 

I 

I 

I 

{ 

I 


Bk. 


nal  Ba 


I 

» 

I 

I 

/ 

I 

I 

I 

..   .    J 
le&Tr 

/ 

I 

I 

I 

I 

I 

J 


Ask. 


share. 
127 


147 


PENNSYLVANIA— (Continued.) 


s?iarfi 

80 
102 
fiOO 
*62J^ 
280 

70 
400 


37 


gh«re 
400 
225 
240 
132 
130 
185 
265 
105 
620 
150 
310 
125 
share. 
62 
133 
260  Ji 
275 
430 
270 
450 
133 
200 
280 
4S0 
335 
llOM 
263 
130 
1813^ 

140 
243 
350 
311 
210 

392  H 
340 
430 
115 

50 
301K 
203)^ 
142 
116 
119 
110 
256Ji 
245 
200  }4 
nk 

Z50 
115 

36M 

60 

75 

175 
402  H 
237hi 

96 

20  H 
Co. 

60 
110 
125 
610 
126 
110 

60 

104 

54 

101 


Surplus 


Capital.     <fc    Profits.    Deposits. 


Phila.— (Co7». 

Grermantown  Tr  Co 
GIr'd  AvT&TCo., 

Girard  Trust  Co 

GuarTrA  S  D  Co.i 
Haddlngt'n  T&TCo 
Hamilton  Trust  Co 
Holmesburg  Tr  Co.i 
Indus'l  Tr  T  <fe  Sav. I 
Independence  TrCol 
Integrltv   Title  Ins 

Tr  <fe  S  D  Co 

Kensington  Tr  Co.i 
Land  Title  &  Tr  Co 

Logan  Trust  Co 1 

Market  St  T  &  T  Co! 
Manayunk  Tr  Co.. 
Merch  Un  Tr  Co..! 
Mortgage  Tnist  Co' 
Mutual  Trust  Co..! 
Northern  Trust  Co. 
No  Phlla  Trust  Co. 
No  Western  Tr  Co. 
Pelham  Trust  Co..! 
Penn  Co  for  Insur 

on  Lives  &  Gr  An 
PennW'h'g&S  D  Co 
People's  Trust  Co.. 
Phlla  Mort  &  Tr  Co; 
Phil  T  S  D  &  In  Co 
Provident  Life  <fe  Tr 
Real  EstTrCo,  com 
do  do  pref 
RealEstTI&Tr.. 
Republic  Trust  Co. 
Rlttenhouse  Tr  Co. 
Tacony  Trust  Co.. 
Tioga  Trust  Co... 
Trust  Co  of  N  A... 
United  Sec  L  I  <fe  T. 
Wayne  June  Tr  Co. 
West  End  Tr  Co... 
West  Phlla  T&TCo 


600,000 
200,000 
2.500.000 
1.000,000 
125,000 
400,000 
125,000 
500,000 


500,000 
200,000 

2,000,000 
899,2001 
125,0001 
250,000' 

1,000,000 
125,000 
438,038 
500,000 
150,000 
150,000 
150,000 

2,000,000 

408, 350; 

634,450 

250,000 

1,000,000 

1,000,000 

1,319,600 

2,479,800 

1,000,000 

300,000! 

250,000 

150,000 

125,000 

Merged  1 

1,000,000 

160,000 

2,000,000 

500,000 


s 

938,541 

152,227 

9,718,450 

740,064 

28,942 

90,146 

70,011 

1,096,881 

Merged  in 

1,279,348 

107,534 

4,524,039 

371,012 

148,496 

222,403 

296,174 

32,387 

68,067 

1,891,702 

175,665 

294,277 

82,741 

4,860,409 

646,576 

152,114 

101,768 

4,682,510 

5.595.064 

I     388,921 

1,437,261 

152,265 

68,692 

203,277 

2,316 

n  Commer 

944,679 

56,444 

1,871,882 

541,033 


Gross 


Pittsburgh- 
Allegheny  Val  Bk.. 
All  Nations  Dep  Bk 
-Anchor  Sav  Bank.. 

Arsenal  Bank 

Bkof  Plttsb  N  A.. 
City  Deposit  Bank. 
Columbia  Nat  Bank. 
Commercial  Nat  Bk 
Diamond  Nat  Bk.. 
Diamond  Sav  Bank 
Duquesne  Nat  Bk. 
Exchange  Nat  Bk. 
Farmers'  Dep  N  B. 
Farmers'  Dep  S  Bk 
Federal  Nat  Bank. 
Fifth  Avenue  Bk.. 
First  N  Bk  of  Birm; 
First  Second  N  Bk. 

Freebold  Bank 

German  Nat  Bank. 
German  S  &  D  Bk. 
Germanla  Sav  Bk.. 
Homew'd  Peop  Bk. 
Iron&GlassDol  Sav 
Keystone  Nat  Bank 
Liberty  Nat  Bank. 
Liberty  Sav  Bank.. 
Lincoln  Nat  Bank 
Manufac'rs  Bank. 
Marine  Nat  Bank. 
Mellon  Nat  Bank. 
Metropolitan  N  Bk 
Monongahela  N  Bk 

Park  Bank 

Pennsylvania  N  Bk 

Penn  Sav  Bank 

People's  Nat  Bank. 
People's  Sav  Bank. 
Plttsb  Bank  for  Sav 
Second  Nat  Bank.. 
Third  National  Bk. 

Union  Nat  Bank ' 

Union  Savings  Bk. 

U  S  Nat  Bank 

Western  Nat  Bank. 
West  Sav  &  Dep  Bk 
Bankers'  Trust  Co. 
Central  Trust  Co.. 
Colonial  Trust  Co.i 
Com'wealth  Tr  Co. 
Continental  Tr  Co.! 
Dominion  Trust  Co 
East  End  S  &  Tr  Co 
Fidel  Tit  &Tr  Co.. 
First-Sec  Sav  A  Tr. 
Franklin  Sav  &  Tr. 
Hazlew'd  S  A  T  Co 
Hill  Top  S  A  T  Co. 
Merch  Sav  A  Tr  Co 
MetroiJolltan  Tr  Co 
Oakl'd  Sav  A  Tr  Co 
People's  Trust  Co.. 
Pittsburgh  Tr  Co.. 
Potter  Tit  A  Tr  Co. 
Real  Estate  Tr  Co. 
Safe  Dep  A  TrCo.. 
South  Hills  Tr  Co.. 
South  Side  Tr  Co.. 
Terminal  Trust  Co 
Union  Trust  Co... 
Washington  Tr  Co. 
West  Ends  B  A  Tr 


60,000 

75,000 

100,000 

100,000 

2,400,000 
200,000; 
600,000 
300,000 
600,000i 
125,000 
500,000 

1,200,000 

6,000,000 
100,000 

In  Volun 
100,000 
100.000 

4,000,000 
200.000 
500.000 
200.000 
150.000 
50.000 
172,700 
500,000 
200,000 
100,000 
600,000 
100,000 
300,000 

6,000,000 
400,000 

1.000.000 

50.000 

200.000 

100,000 

1,000,000 

1,000,000 

600,000 

Merged  in 

500,000 

2,000,000 

1,000,000 
500,000 

1,000,000 
250,000 
127,350 
150,000 

2,600,000 

1,500,000 

437.800 

In  hands  o 

250,000 

2,000,000 
150,000 
175,000 
168,400 
150,000 
125,000 
125,000 
200,000 
250,000 

3,000,000 
330,200 

2,000,000 

3,000,000 
125,000 
300,000 
125,000 

1,500,000 
350,000 
125,000 


50,968 

46,017 

379,349 

198,146 

3,302,744 

712,910 

993,370 

240,690 

1.602,912 

149,614 

1,020,280 

851,724 

1,283,397 

471,062 

tary  Liqul 

109,017 

110,900 

969,591 

1,030,744 

726,379 

409,314 

576,844 

34,864 

350,055 

603,264 

162,831 

44,742 

589,334 

299,860 

140,067 

2,400,429 

338,340 

1,810,796 

74,962 

71183.407 

57,589 

1,925,176 

1,033,132 

144,441 

Flrst-Seco 

213,540 

4,130,132 

886,904 

158,219 

461,142 

399,558 

9,136 

71,136 

3,208,969 

1,587,701 

179,917 

f  Receiver. 

152,881 

5,884,309 

150,000 

70,048 

95,000 

85,496 

15.772 

32,314 

218,674 

151,582 

4,250,646 

56,069 

1,653,519 

6,687,441 

56,607 

130,300 

19,400 

32,017,849 

260,411 

333,305 


S 

4,877,330 

860,423 

39,033,082 

5,921,896 
403,352 

1,200,121 
411,327 

5,525,635 

West  End 

4,397,192 
1,672,632 
9,333,610 
2,038,974 
1,530,339 
1,464,782 
2,009,678 
32,273 

524,864 
7,287,610 
2,016,045 
2,474,095 

656,353 

30,499,460 

477,159 

1,393,680 


Par. 


10,748,671 

10,965,491 

4,369,768 

2,262,623 

1,264,091 

893,169 

928,265 

235,311 

cial  Tr  Co 

1,445,626 
545,318 
619,162 

3,062,392 


874.139 

874.173 

1.846,657 

954,670 

26.425.847 

5.184,163 

9,775,380 

2,326.423 

6.756.422 

2,347,545 

5,210,514 

5,495,463 

28,042,527 

5,933,919 

dation 

997,779 

882,713 

17,147,764 

1,143,400 

5,450,201 

3,841,583 

8,108,704 

702,881 

2,018,110 

4,178.306 

971.751 

1.300,531 

5,723,443 

815,688 

1,150,240 

50,041,082 

1,109,042 

7,341.075 

1.193,368 

71938,099 

821,401 

15,620,779 

10,370,269 

12,497,888 

nd  Nation 

1,730,200 

14.100,541 

10,204,760 

916,985 

4,380,644 

1,812,493 


)00 

",n 

IfJiJ 

100 

100 

100 

.iO 

50 

Tr 

50 
60 
100 
100 
25 
25 

ion 

25 
50 
100 
60 
50 

;oo 

100 

50 

50 

100 

100 

100 

,'100 

\100 

100 

50 

50 

mo 

60 

100 

100 

100 

50 


60 


668.925 

10.792,264 

4,978,940 

469.260 

1.734,778 

14,185,402 

90,441 

543,220 

775,000 

921,191 

369,358 

442,894 

1,559,030 

1,288,213 

9,721,489 

1,059,560 

3,234,907 


669,580 
1,317,714 

159,078 

38,596,524 

3,421,028 

1,856.573 


Bid. 


Co 


Per 

...l 

.  .  I 
...  I 
...l 

S.'.i 

....  I 
I 


Ask. 


share. 

273Ji 

70 
878 
160 

'96" 

56 
166  Ji 


18014 

I 

60 

600 

127 

33 

59^ 

100 

135 

40 

485 

106 

190}^ 

130 

612  3^ 

I 

85  H 

46 

15 

710 

840 

35 

85 

300  >i 

60 

56 

240 

51 

140?^ 

165 

141}^ 

Nom'l 


snk 


125 
230 


prtee 


*117 


*61 
115 


*101 

*io5' 


185 


*100 


118 


90 


155 


*180 
130"" 


180 


*  Sale  nrlce.     a  Capital  paid  In;  authorized  amount  Is  larger,     b  Capital  to  be  Increased,    c  Flgurea  are  of  date  Jan.  13  1914.     d  June  30  1914. 
«  New  stock.     I  Ex-divldend.     A  Mar.  22  1913.       Last  sale,     n  March  4  1914.     «  April  20  1914.     a  June  1  1914.     <  April  18  1914. 


ALL  PRICES  ARE  BEFORE  CLOSING  OF  NEW  YORK  AND  OTHER  STOCK  EXCHANGES.        03 

Reliable  quotations  now  out  of  the  question. 


Where  Names  are  Printed  In  Italics  Puller  Returns  may  be  Found  In  the  Advertising  Columns. 


PENNSYLVANIA— (Concluded.) 


Capital. 


Surplut 
\&    Profila. 


Reading — 

Farmers'  Nat  Bank 
First  National  Bank 
Keystone  Nat  Bank 
National  Union  Bk-l 

Neverslnk  Bank 

Penn  Nat  Bank 

Reading  Nat  Bank. 
Schuylkill  Vail  Bk.' 
Second  Nat  Bank... 
Berks  Co  Trust  Co. 
Colonial  Trust  Co.j 
Commercial  Tr  Co. 
Pennsylvania  Tr  Co* 
Reading  Trust  Co. 

Scranton — 
County  Sav  BanK..i 
Electric  City  Bank.; 
P'irat  National  Bank 
Green  Illdse  Bank. 

Keystone  Bank 

Merch  <fc  Mech  Bk. 
North  Scranton  Bk 
People's  Nat  Bank. 
Providence  Bank.. 
Scranton  S  &  Dl  Bk 
South  Side  Bank... 
Third  Nat  Bank... 
Traders'  Nat  Bank. 

Union  Nat  Bank i 

West  Side  Bank... 
Anthracite  Tr  Co..; 
Lack  Tr  &  S  D  Co.i 

V^ilkes-Barre — 
Dime  Deposit  Bank 
First  National  Bank 
Luzenie  Co  Nat  Bk 
Miners'  Bkof  WB. 

People's  Bank i 

Second  Nat  Bank.. 
W  B  Dep  <t  Sav  Bk 
Wyoming  Nat  Bank 
Wyoming  Val  Tr  Co; 

WilHamsport —  ; 
First  National  Bank; 
Lycoming  Nat  Bk.' 
West  Branch  NBk., 
WUllamsport  N  Bk.I 
North  Cent  Tr  Co. 
Susq  Tr  <fe  S  Dep  Coj 

York—  I 

Central  Nat  Bank.i 

City  Bank ' 

Drov  &  Mech  N  Bk 
Farmers'  Nat  Bank 
First  National  Bank 
Western  Nat  Bank. 
York  Co  Nat  Bank.! 
York  National  Bank 
Guardian  Trust  Co 
Secur  Title  &  Tr  Co- 
York  Trust  Co , 


$ 

400.020 
250.000 
100.000 
200.000 
75,000 
100,000 
200,000 
100,000 
300,000 
250,000 
250,000 
125,000 
250,000 
500,000 

200,000 

80.000 
.000,000 

50,000 

50,000 
250.000 

60.000 
500.000 

75.000 
500,000 

60,000 
400,000 
500,000 
500.000 

60.000 
2.50.000 
250,000 

200.000 
375.000 
400.000 
500,000 
300,000 
500,000 
150,000 
150,000 
350,0001 


300,000 
100,000 
400,000 
100,000 
500,000 
400,000 


Gross 
Deposits.   I  Par 


$ 

797,318 
272,455 
245.380, 
935.234 
49.889' 

n324.197 
438.701| 
231.290 
687.621 
160.8591 
207.948 
42.093 

1,014.349 
535,981 

619,697 

43,117 
1,713,562| 

20.882 

58.127 
765.356 

97.069 
328.366 

57.000 
431.061 

80.162 

1,131.267 

714,092 

244,201 

136.995 

81.768 
412,056 

157,070 
543,726 
160.010' 

1.727.076, 
699.5951 

1,100.232 
534.508 
822.814 
711,070 


526.394 

1 184.617 

1.502,031 

e 134,105 

88,784 

301,867 


2.224,527' 
1.C153.038 

528,120 
1.111,605' 

248,025! 

n2, 111, 556! 

1,592,836' 

573.201! 

952.6441 
1,453.4541 

827.9841 

694,387! 
4,766,750; 
l,207,o95| 

3,438, 421' 

410,774 
12,715,406 

174,396j 

764,222 
2,817,125 

950,527 
2,027,998 

610,0001 
5,798,831' 

876,537| 
4,815,120: 
3,512,521! 
1,622,052 
1,352,029 

989.661 
2,013,598 

904,792 
2,726,509 
1,255,999 
4.227.137 
1.994,478 
5,237,462 
2,698,266 
2,717,816 
2,472,143 


1,649,234 
«i441,787 

2,991.044 
e668,874 

1.937.064 

1,521,541 


Bid. 


125.000 
250,000 
100,000 
Merged  in 
500,000 
225,000 
300,000 
500,000 
257,150; 
250,000 
300,000 


25,562 

216,334 

121,714 

Guardian 

90,367 

84,780 

536,899 

361,017 

105,077 

38,531 

73,000 


221,984 
1,309,113 

715,527 
Trust  Co. 
1,685,077 

992,887 
1,553,566 
1,757,420 
1,000,688 

646.679 

960,000 


30 

IOC 

iOO 

26 

oO 

:  00 

100 

;;,o 

3  00 
IV 

to 
\ao 
100 

IKK) 
50 

10!) 
50 
rtO 
25 
60 

5.00 
oO 

:oi^ 

50 

100 
100 
100 

50 

60 

100 

60 

100 

100 

SO 

100 

100 

50 

60 

30 


100 
100 
100 
100 
100 
50 


100 

50 

100 

100 
100 
20 
25 
25 
50 
CO 


Per 
105 
153 
285 
152 

65 
310 
280 
150 
285 

18 

16 
100 
500 
208 

Per 
410 

83 
330 

62 
102 
102 
205 
162 

98 
3471^ 
152 
452M 
223 
124 
195 

69 
S15 

Per 
102 
265 
125 
200 
330 
345 
205 
325 
160 

Per 


Ask. 

share. 
110 
158 
295 
160 
70 


287 
153 
293 

19 

17 
105 

212" 

share. 
420 

90 
335 

67 
104 
106 
210 
164 
102H 
351 
159 
4571^ 
226 
120 
205 

71 
322^ 
share. 
104 
271 
130 
205 
340 
355 
209 
335 
163 

share. 


TENNESSEE — Nat.  banks  June  30;  State  institutions  latest  returns. 


*490 


Per 
102 
90 
195 

*103M 
105 
*52Ji 
*42>i 

33 

40 
•60 


share. 
105 

200 


110 


34 
45 


RHODE  ISLAND — Nat.  banks  June  30;  State  institutions  latest  returns. 


Newport — 

Per 

share. 

Aquldneck  Nat  Bk. 
Nat  Exchange  Bk 

200.000 

nll7.702 

nl, 506, 336 

50 

100,000 

d97,914 

d406,474 

00 

New  Eng  Com'l  Bk 

In  volu 

ntary  liqui 

dat'on 

Newport  Nat  Bank 

120.000 

e75,700 

e  285,000 

60 

Newport  Trust  Co 

300,000 

145,040 

1,636,709 

100 

Pawtucket — 

Per 

share. 

Slater  Trust  Co 

500,000 

1,107,806 

8,854,873 

100 

Providence — 

Per 

share. 

Atlantic  Nat  Bank. 

In  volu 

ntary  llqul 

datlon 

Blackstone  Can  Nat 

500,000 

580,335 

1,572,897 

25 

35 

High  Street  Bank.. 

120,000 

142,887 

1,043,724 

m 

94 

Mechanics'  Nat  Bk 

500,000 

287,840 

3,592,200 

iO 

58 

Merchants'  Nat  Bk. 

1,000,000 

1,094,013 

7,167,909 

60 

89 

Nat  Bank  of  Comm 

850,000 

776,194 

2,061,924 

50 

71 

Nat  Exchange  Bk.. 

500,000 

1,072,774 

6,631,002 

100 

255 

279 

Phenlx  Nat  Bank.. 

450,000 

740,377 

1,502,784 

50 

106 

Providence  Nat  Bk 

500,000 

906,362 

983,833 

100 

220 

United  Nat  Bank.. 

500,000 

748,009 

3,411,689 

100 

200 

210 

Westminster  Bank. 

200,000 

98,484 

1,323,853 

50 

55 

Industrial  Trust  Co 

3,000.000 

3,905,586 

47,535,851 

100 

230 

2373^ 

Rhodel.Hos.Tr.Co 

2,500.000 

3,042,030 

42.377,736 

1000 

3400 

Union  Trust  Co... 

1,000,000 

528,299 

7,319,732 

100 

150 

155 

Woonsocket — 

Per 

share. 

Citizens'  Nat  Bank 

100,000 
100,000 

43,877 
49,092 

309,644 
376,510 

100 

25 

National  Globe  Bk. 

National  Union  Bk. 

150,000 

5,384 

245,871 

50 

Producers'  Nat  Bk. 

200.000 

154,202 

992,214 

20 

. 

SOUTH  CAROLINA — Nat.  banks  June  30;  State  inatitutionslatest  returns. 


Charleston — 

Per 

share. 

Bk  of  Charrn,NBA 

500,000 

404,207 

3,735,364 

100 

265 

275 

Carolina  Sav  Bank. 

200,000 

174,625 

2,292.573 

100 

228 

250 

ChBrl  Sav  Instlt'n. 

100,000 

100,427 

1.215.772 

100 

400 

450 

«CommerclalNatBk 

200,000 

57,416 

597,685 

100 

125 

130 

Dime  Savings  Bank 

60,000 

73,204 

665,338 

100 

200 

205 

Enterprise  Bank 

50,000 

26,169 

550,450 

100 

100 

110 

Exch  Bkg  &  Tr  Co. 

50,000 

56,789 

505,160 

100 

200 

208 

First  National  Bank 

200,000 

424,669 

1,462,030 

lOOl  360 

373 

Germanla  Sav  Bank 

100,000 

255,449 

3,245,797 

100 

440 

450 

Miners  &  Mer  Bk.. 

100,000 

36,072 

386,645 

100 

115 

120 

People's  Nat  Bank. 

500,000 

200,069 

1,974,132 

100 

125 

135 

Security  Sav  Bank. 

50,000 

29,627 

529,377 

100 

250 

255 

State  Savings  Bank 

50,000 

20.736 

241,394 

100 

130 

140 

So  Car  Loan  &  TrCo 

100,000 

39,742 

1,484,733 

IOO 

150 

155 

SOUTH  DAKOTA.— State  bank  June  30  1914. 


Watertown — 

Commercial  Bank. 


50,000 


7,796        228,676 


Per   \share. 


Capital. 


Surplus 
<k    Profits. 


Chattanooga — 

ChattanoogaSavBk 
Citizens'  Nat  Bank 
First  National  Bank 
Hamilton  Nat  Bank 
Hamilton  Tr  &  8  B 

Knoxville— 
American  Nat  Bk. 
City  National  Bank 
East  Tenn  Nat  Bk. 
Holston  Nat  Bank. 
Knox  Co  Bank  &  Tr 
Mech  Bk  &  Tr  Co. 
Merchants'  Bank.. 
Third  Nat  Bank... 
Union  Nat  Bank 

Memphis — 
Bank  of  Com  &T  Co 
Cent-State  B  &TCo 
Cent-State  Nat  Bk. 
Citizens  Bk  &  TrCo 
First  National  Bank 
Germanla  Sa  B  &  T 
Man  Sav  Bk  &  Tr. 
Mercantile  Nat  Bk. 
MississippiVa  B&T 
National  City  Bank 
No  Memphis  SavBk 
People's  S  Bk  &  Tr. 
Security  Bk  <fe  TrCo 
State  Savings  Bank 
Union    <t    Planters' 

Bank  &  Trust  Co 
Union  Sav  Bank  & 

Trust  Co 

Comm  Tr  &  Sav  Bk 
U  S  Trust  &  Sav  Bk 
Williamson  Bank  & 

Trust  Co.. 

Nashville — 
American  Nat  Bank 
Broadway  Nat  Bk 
Cumberland  Val  NB 
First  National  Bank 
First  S  Bk  &  Tr  Co 
Fourth  &    FirstNatB 
Hermitage  Nat  Bk 
Tennessee  B  &  T  Co 
Nashville  Trust  Co 

State  Trust  Co 

Union  Trust  Co... 


300,000 
300,000 
750,000 
1,000,000 
250,000 

100,000 
500,000 
400,000 
500,000 
100,000 
300,000 
100,000 
200,000 
200,000 

1,500,000 

Merged  in 

600,000 

50,000 

500,000 

50,000 

100,000 

500,000 

Merged 

200,000 

50,000 

50.000 

400.000 

50.000 

1,400.000 


Gross 
Deposits. 


S 

225,813 
189,829 
527,373 
544,386 
191,443 

nl9,664 
149,870 
447,989 
163,498 

7,500 
107,900 

2,000 

118,076 

74,192 

607,806 

Cent.-Sta 

441,489 

31.000 

076,477 

99,784 

42,503 

7,782 

Mercan 

49,190 

103,204 

8,729 

30,479 

60,933 

204,948 


In 


40,000  39,800 

250,000  66,412 

Absorbe  d  by  Cent. 


Merged  In 

1,000,000 
200,000 
300,000 
Merged  in 
220,000 
1,100,000 
200,000 
330,300 
350,000 
100,000 
100,000 


Union  &  P 

782,844 
125,344 

49,788 
Fourth  & 

14,017 
840,089 
128,009 

16,042 
250,515 

32,500 

34,086 


2,803,667 
2,298,067 
6,384.492 
4.140.378 
1,394,175 

n227,101 

2,360,415 

3,661,685 

1,377,354 

165,000 

760,000 

100,000 

996,197 

1,433,801 

10.148,406 

te  Nat  Bk 

2,921,087 

317,379 

4,210,226 

940,772 

2,531,362 

1.451,132 

tile  Nat.  B 

1,150.038 

2,324,203 

341,263 

1,012,856 

810,643 

6,510,416 

989,149 
2,879,213 
State  Bk 

lanters'   B 

5,661,778 

1,624,569 

1,665,465 

First  Nat 

1,253,379 

10,497,755 

814,683 

346,665 

1,746,390 

283,408 

103.773 


Par .    Bid.    ,  Ask. 


Per  \shar». 


100    300 
100 
&  T 


1340 
285     1295 
r.  Co.  ! 


ank  l<fe  Trus 
I      Per 
100    170 


100 
100 
Ba 


190 
110 
Qk. 
100  100 
100  260 
100  145 
100!  85 
1001  160 
lOOi  125 

100'  10a 


t  Co. 

share. 
174 
200 
115 

110 
270 
150 
90 
160 
135 
120 


TEXAS — Nat.  banks  June  30;  State  institutions  latest  returns. 


Austin — 

American  Nat  Bank 
Austin  Nat  Bank.. 

Beaumont — 

American  Nat  Bank 
First  National  Bank 
Gulf  National  Bank 
Texas  Bank  &  TrCo 

Dallas — 

Am  Exch  Nat  Bank 
Cent  St  Bk  &  Tr  Co 
Citizens  St  Bk  &  Tr 
City  National  Bank 
Commonw'th  N  Bk 
First  State  Bank.. 
Merchants  Nat  Bk 
Nat  Bk  of  Comm'ce 
Security  Nat  Bank. 
Guar  StateB&TrCo 
Dallas  Tr  Sav  Bank 

Fort  Worth — 

American  Nat  Bank 
Continental  Bk&Tr 
Farm  &  Mech  N  Bk 
First  National  Bank 
Ft  Worth  State  Bk. 
Fort  Worth  Nat  Bk- 
State  Nat  Bank 
Stockyards  Nat  Bk 
Texas  State  Bank.. 
Traders'  Nat  Bank. 
Western  Nat  Bank. 

Qatveston — 

City  National  Bank 
First  National  Bank 
Texas  Bank  &  TrCo 

Houston — 

First  National  Bank 
Houston  Nat  Ex  Bk 
Lumber'ns  Nat  Bk. 
Nat  Bank  of  Comm 

Union  Nat  Bank 

Sou  Texas  Commer- 
cial Nat  Bank 

Bankers  Trust  Co.. 

San  Antonio — 
Alamo  Nat  Bank.. 
City  National  Bank 
Frost  National  Bank 

Groos  Nat  Bank 

Lockwood  Nat  Bk. 
Nat  Bk  of  Comm'ce 
San  Antonio  NatBk 
Amer  Bank  &  Tr  Co 
Central  Trust  Co.. 
Citizens  Bk  &  TrCo 
State  Bank  &  Tr  Co 
West  Tex  Bk&TrCo 

Waco- 
Citizens'  Nat  Bank 
First  National  Bank 
National  City  Bank 
Provident  Nat  Bk. 


300.000 
300,000 


100,000 
200,000 
150,000 
250,000 


1,500,000 

200,000 

150,000 

1,000,000! 

Merged  in 

250,000 

250,000 

150,000 

1,500,000] 

Merged  in 

300,000 


672,212    3,276,520 
n  518,734,n4,017,684 


297,702 

403,409 

159,320 

88,294 


2,047,682 
1,806,409 
1,845,389 
1,231,361 


1,273,226    9 
10,059 
39,620 
1,343,3371   8 
Security  N  at 
38,729    1 
56,6721 
165,3091    1 
504,084:   5 
Security  Nat 
214,000 


150,000 

600, ooo! 

300,000: 
l,0O0,000i 
100,000 
600,000; 
Consolldat 
200,000 
100,000; 
125,0001 
400,000 


,791,425 
265,603 
729,302 

.315,416 
Bank 

,003,587 
460,550 

,466,961 

,694,376 
Bank. 
833,000 


t205,927 

378,169, 

324,088' 

d450,000 

18,000! 

1,157,519, 

ed  with  Ft' 

nl20,767 

;         35,000i 

n202,089 

n83,176 


n, 118, 636 

1,099,730 

2,598,871 

(i4,500,000 

389,000 

4,399,391 

.  Worth  N 

n2,029,378 

725,000 

n     659,977 

nl, 502, 595 


200,000 
300,000 
200,000, 


2,000,000 
200,000 
600,000 
500,000 

l,000,000j 

1,000,000! 
2,000,000 


169,5491  3,542,668 

n228,737nl,925,017 

418,214!   2,800,953 


330,969, 
326,144 
470,000 
14,147 
440,860 

1,072,967 
990,236 


500 
100 
500 
250 
200 
600 
500 
Consol 
1,000 
100 
500 
250 


,000 
,000 
,000 

,000: 

000 
,00a 

000 
idat  ed 
,000 

000 
,000 
,000 


208,880! 

78,489 
469,556 

22,519 
252,800 
167,924 
220,367 
with  W 
148,967, 
8,865! 
150,674, 

31,718 


100 

100 


100 
100 
100 

100 


100 


250,000i  nl08,000 

600,000  n200,213 

100,000  d32,739 

300,000  nl66,290 


9,541,182 
3,512,129 
4,033,798 
1,352,915 
6,803,673 

8,375,640 
1,498,953 

3,013,300 

821,102 

2,860,151 

517,270 

1,386,095 

3,340,930 

2,430,846 

est  Tex.Bk 

1,374,927 

390,063 

3,549,714 

3,496,779 

n805,000 
712,538,333 

dl61,871 
nl, 472, 001 


100 

100 

100 
100 
100 


100 


100 
100 
100 
100 
100 
100 
at. 
100 
100 
100 
100 


100 

100 
100 

No 
100 
100 
3  00 
100 
100 

100 
100 

100 
100 
100 
100 
100 
100 
100 
&Tr 
100 
100 
100 
100 

100 
100 
100 

100 


Per 


share. 


Per 


Per 


345 

130 
105 
200 
150 

210 

Per 


Bank. 


Per 


200 

minal 
185 
320 
169 
89 
190 

292 
125 
Per 


Co. 


Per 


share. 


share. 
320 


120 
350 

135 
110 
225 
155 

225 

share. 


share. 
150 
135 
210 

prices 


350 

173 

92 

193 

300 
130 
share. 


share. 


■*  Sale  price,  a  Capital  and  surplus  to  be  increased .  c  Capital  stock  paid  in;  authorized  amount  is  larger,  fc  Capital  to  be  increased,  p  Amount 
paid  in.  i  Ex-dividend.  1/ New  stock,  s  April  20  1914.  Z  Lest  sale,  d  April  16  1914.  AFeb.  21  1914.  n  March  4  1914.  0  April  4  1913. 
« April  14  1914.     e  Jan.  13  1914.     r  Oct.  21  1913.     s  Formerly  Commercial  Sav.  Bank. 


64       ALL  PRICES  ARE 


BEFORE  CLOSING  OF  NEW  YORK  AND  OTHER   STOCK  EXCHANGES. 
Reliable  quotations  now  out  of  the  question. 


Where  Names  are  Printed  In  Italics  Puller  Returns  raay  be  Pound  in  the  Advertising  Columns. 


UTAH — Nat.  banks  June  30;  Slate  inalitutions  latest  returns 

• 

Surplus 

Grosi 

Capital. 

&    Profits. 

Deposits. 

Par .     Btd. 

A»k. 

Salt  Lake  City- 

S 

$ 

$ 

Per 

share. 

Continental  Nat  Bk 

250.000 

85,264 

2,150,906 

100 

180 

185 

Deseret  Nat  Bank. 

500.000 

615,184 

2,919,761 

lOU 

324 

326 

Deseret  Sav  Bank. 

100.000 

46,929 

2,676,817 

lUO 

1205 

1210 

Farmers'   &   Stock- 

growers  Bank... 

300.000 

32,144 

368,379 

100 

98 

Merchants   Bank.. 

250.00C 

75,679 

1,446,551 

100 

130 

i35 

McCornick  &  Co  Bk 

600, OOC 

268,830 

5,826,776 

100 

311 

312 

Nat  Bk  of  Republic 

300,000 

340,571 

3,406,993 

lUO 

200 

203 

National  City  Bank 

250,00C 

59,007 

724,086 

100 

119 

. 

National  Copper  Bk 

500,000 

87,430 

2,213,754 

!00 

115 

118 

Salt  Lake  Seo&TrCo 

300, OOC 

126,181 

1,100,775 

100     146 

147 

Utah  State  Nat  Bk 

600, OOC 

193,506 

3,880,133 

100    237 

238 

Utah  Sav  &  Tr  Co. 

300, OOC 

97,659 

1,149,841 

100     130 

133 

Walker  Bros,  Bankers 

500,00C 

,       123,625 

4.521,538 

100     238 

240 

Zions  S  Bk  &  Tr  Co 

600.0001       348,077 

6,755,970 

100    42S 

430 

Su 


50,000 

75,000 

cceeded 

100,000 

100,000 

300,000 

150,000 

50,000 

100,000 
100,000 
150,000 
100,000 

100.000 
100,000 
100,000 
100,000 
50,000 


45,032 

16,689 

by  Quarry 

e23,046 

3,241 

326,191 

el64,906 

266,927 

73,262 

n44,938 

sl61,897 

208,757 

60,712 

227,566 

79,862 

63,520 

121,000 


100 

100 

Tr     Co 

100— _ 


VERMONT — Nat,  banks  June  30;  State  institutions  latest  returns. 

Barre — 

Barre  S  Bk  &  Tr  Co 
Granite  S  B  <fc  T  Co 
Nat  Bank  of  Barre. 
People's  Nat  Bank. 
Quarry  S  Bk  <fe  TCo 

Burlington — 
Howard  Nat  Bank. 
Merchants  Nat  Bk. 
Burlington  TrCo.. 

Montpelier — 
Capital  S  B  &  T  Co 
FMrst  National  Bank 
Montpeller  Nat  Bk 
Montp'r  S  B  &  T  Co 

Rutland — 
Baxter  Nat  Bank.. 
Clement  Nat  Bank. 
KJUlngton  Nat  Bk_ 
Rutland  Co  Nat  Bk 
Rutland  Trust  Co. 


1,787,708 

1,618,063 

Sav  Bk  & 

e432,734 

916,445 

995,402 

6414,744 

2,902,985 

2,093,737 

n686,078 

si, 244,494 

3,544,566 

331,275 

1,574,085 

251,927 

579,880 

1,286,000 


Par  share. 


IOC 

40 

100 

100 
100 
100 
100 

.00 
100 
100 
100 
)00 


Per 


Per 


Per 


share. 


share. 


share. 


VIRGINIA — Nat.  banks  June  30;  State  institut  ions  latest  returns. 


Lynchburg —  I 
First  National  Banki 
Lynchburg  Nat  Bkl 
National  Exch  Bk. 
Peoples  Nat  Bank.; 
Lynchburg  Tr  &  SB, 

Norfolk- 
Bank  of  Norfolk — 

Citizens  Bank 

Marine    Bank 

Mercantile  Bank.. 
Nat  Bk  of  Comm'ce 
Nor  Bk  for  Sav&Tr 
Norfolk  Nat  Bank-. 
Seaboard  Nat  Bank 
Virginia  Nat  Bank. 

Petersburg — 
Petersb  Sv  &  InsCo 
Nat  Bk  of  Petersb. 
Virginia  Nat  Bank. 

Richmond — 
American  Nat  Bank 
Bank  of  Com  &  Tr. 
Broad-Street  Bank. 
Broadway  Nat  Bk. 
Central  Nat  Bk  ofR 
First  National  Bank 
Main  Street  Bank. 
Manchester  Nat  Bk, 
Mech  &  Merch  Bk. 
Merchants  Nat  Bk. 
Nat  State  &  City  Bk, 
Planters  Nat  Bank. 
Rlchm  Bk  &  Tr  Co 
Sav  Bank  of  Rlchm 
Union  Bk  of  Rlchm 
Old  Dominion  TrCo 
Rlchm  Tr  &  Sav  Co 
Virginia  Trust  Co.. t 


675,OOo'  s468,742 
500,000  s545,339 
Merged  InLynchb'rg 
500,000  506,990 
150,000  222,641 
I 

Consolidated  with  S 
543,886 
219,071 
12,266 
890,992 
309,560 
802,804 
83,444 
112,591 


600,0001 
110,000 
100,000 

1,000,000 
100,000 

1,000,000 
300,000 
500,0001 


200,000  696,464 
100,000  s250,202 
400,000      sl63,521 


l,000,000i 

250,000 

200,000 

200,000 

350,0001 

2,000,000 

Merged 

150,0001 

100,000 

200,000 

1,000,000 

300,000 

477.400 

200,000 

219,750 

1,000,000 

1,000,000, 

l,000,000l 


690,472 

162,532 

137,582 

26,330 

60,424 

1,099,360 

in  Broad 

23,855 

116,802 

1,227,906 

744,203 

1,513,364 

57,429 

232,189 

481,434 

1,121,329 

78,944 

2.38,968 


s2, 831, 118 

si, 950,473 

Nat   Bank 

1,522,923 

1,580,700 

eaboard  N 
3,061,047 
693,402 
85,888 
5,625,635 
1,811,254 
4,994,794 
1,295,775 
1,264,648 

2,380,578 
sl,989,990 
si, 475, 690 

5,656,143 

1,216,316 

1,592,633 

289,683 

643,062: 

13,173,1071 

way  Nat.  ! 

333,456 

742,984 

7,351,667 

5,102,277 

6,150,877 

563,363 

1,258,778 

1,234,340 

1,234,011 

530,441 

1,568,737 


100 
100 


at  B 
100 
100 
100 
iOO 
100 
100 
100 
100 

20 
100 
IOO 

IOO 
100 

5..") 

100 

iiW 

00 

Bk. 


Per 
ank 
216 
295 

85 
205 
500 
180 
130 
135 

Per 
100 
350 
135 

Per 
199 


50  M 

75 
135 
246 


100 

80 

100    2o0 

!  v..  1000 

100 1    201 

lOr.l   800 

:^'■^     24}^ 

/.., 

95 

r>o 

338 

IOO 

212 

100 

95 

100 

175 

share. 

225 
302 

2i6" 


140 

share. 

110 


140 
share. 


197 

ioo' 

137}^ 


90 
285 


«40 

*25 

'j7 

342 

'97" 
178 


WASHINGTON — Nat.  banks  June  30;  State  institutions  June  30. 


Seattle — 

Bank  for  Savings.. 
Canad'n  Bk  of  Com 
Dexter-Horton  N  Bk 
First  National  Bank 
Ger-Amer  Merc  Bk 
Mercantile  Nat  Bk. 
Metropolltaa  Bank. 
Nat  Bk  of  Comm'ce 
Nat  Cy  Bk  of  Seatt 
People's  Sav  Bank, 
Scand-Amer  Bank. 
Seattle  Nat  Bank.. 
State  Bk  of  Seattle. 
Am  Sav  Bk  A-  Tr  Co 
North  Bk  A  Tr  Co. 
Union  Sav  .fe  Tr  Co 
Northw  Tr  <fe  S  DCo 
Dex-Hort  T  &  S  Bk 

Spokane — 

Bank  of  Montreal.. 
Exchange  Nat  Bk._ 
Fidelity  Nat  Bank. 
Nat  Bank  of  Comm 
Old  National  Bank. 
Scandlnav-Amer  Bk 
Traders'  Nut  Bank. 
SnokA  East  TrCo. 
Union  Tr  A  Sav  Bk 
Washington  Tr  Co. 

Tacoma — 
Nat  Bk  of  Comm'ce 
Nat  Bk  of  Taconia. 
Pacific  Nat  Bank.. 
Puget  Sd  State  Bk. 
Scand  Inav-AmerBk 
Bankers  Trust  Co.. 
Fidelity  Trust  Co.. 
Tacoma  S  B  &  T  Co 


400,000| 
200,000 

1,200,000| 
300,000 
100,000 
Merged' 
100,0001 

1,000,000 
500,000 
100,000 
500,0001 

1,000.000 

100,000 

200,000 
100,0001 
600,0001 
100,000 
400,000 


10,340 

274",572 

122,082 

9,632 

in  Ger-A 

115,560 

1,243,522 

171,844; 

238,0541 

525,409i 

343,040 

32,3611 
315,564' 

43,967 
225,784 

21,523' 
125,777, 


668,247 

3,996,586 

9,760,980 

4,563,439 

725,688 

mer  Merc 
1,974,555 

10,435,909 
2,228,849 
2,327,064 

10,942,124 

12,923,361 
1,311,069 
2,179,674 
1,253,234 
4,014,674 
1,169,343 
6,707,115 


100.0001  1,626   2 

l,000,000i  281,489    4 

200,000  70,376    2 

200,000  22,622 

1,000,000  481, .Ml)  10 

100.000  32, .349 

1 ,000,000Con.soli(lat  ed 

500.0001  102.532    8 
500,000  119.502 
200,000  52,017 

Merged  in  Nat    Hank  of 
1,000.000        140,210    7, 
Merged  In  Nat    Bank  of 


1 00,000 
200,000 
300,000 
500,000 
200,0001 


26,307 
34,961 
31,574 
496,319 
19,517 


,279,012 
,5,35,772 
,103,048 
.583,870 
,170,032 
729.144 
with  Sp 
9.34,494 
781,665 
777,419 

Tiicoina 
!).34.!)()8 
Taconia 
754,992 
(>  1 2.303 
8H3,,><85 
916,777 
853,960 


IOC 
100 
iOO 
100 
100 
antil 
100 
100 
100 
100 
100 
iOO 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
ok& 
!00 
100 
100 


100 

IOO 
100 
100 
100 


Per 


— 

eBank 

275 
330 
175 

220" 

275 

150 

140"' 

■  • 

Per 

160 
150 
110 

'lis   ' 

East  T 
rl20 

120 

120 
Per 


share. 
100 


eh-:r4 . 

175' 

175 

120 

120" 
r  Co 
140 
i  J.. 
IW 
share. 

200 

125 
105 
!2; 
2U0 


WEST  VIRQINIA- 

-Nat.  banks  June  30:  Slate  insl.  lat 

est  fe 

turnx. 

Surplus 

Gross 

Capital. 

&     Profits. 

Deposits. 

Par. 

Bid. 

Ask 

Wheeling— 

S 

$ 

$ 

Per 

shart. 

Bank  of  Ohio  Valley 

175,000 

29,399 

1,164,160 

70 

82 

Centre  WheellngSav 

25,000 

34,387 

651,686 

100 

225 

Citizens'  Nat  Bank 

100,000 

25,000 

113,479 

100 

129 

130 

City  Bk  of  Wheel 

150,000 

209,967 

2,362,028 

100 

Commercial   Bank. 

100,000 

133,360 

484,337 

100 

200 

German  Bank 

80,000 

636,060 

3,222,298 

100 

525 

Germanla  Half-Dol- 

lar  Savings  Bank 

50,000 

96, .540 

1.155,623 

100 

225 

Nat  Bank  of  W  Va. 

.500,000 

288,901 

2,820,853 

100 

162 

Nat  Exchange  Bank 

500,000 

611,832 

2,649,1.38 

100 

220 

225 

People's  Bank 

100,000 

S6.467 

553,252 

20 

30 

35 

Quarter  Savs  Bank. 

73,200 

47,250 

450.   O.-i 

100 

149 

150 

South  Side  Bank... 

25,000 

107.0i-.t 

1.034.693       50 

175 

Dollar  Sav  A  Tr  Co 

500.0' ».; 

782.98") 

4.'i9S4{l,    101) 

256 

260 

Security  Trust  Co. 

SOO.OO'I 

217.402 

1.23.i.2I7:    100 

178 

180 

WISCONSIN — Nat.  bariks  Jane  30;  Sl^tt  institutions  l-iitnl  returns. 


La  Crosse — 

Batavian  Nat  Bank 
Exchange  State  Bk 
Nat  Bk  of  La  Crosse 
Security  Savs  Bank 
State  Bk  of  LaCr'se 

Milwaukee — 

Badger  State  Bank. 
First  National  Bank 
German- Amer  Bank 
Germanla  Nat  Bk. 
Marine  Nat  Bank .  _ 
Marshall  A  IlsleyBk 
Mer  &  Manufac  Bk 
Mllw  Nat  Bk  of  W 
Nat  Exchange  Bank 
Second  Ward  Sav  B 
West  Side  Bank... 
Wisconsin  Nat  Bk. 
Citizens'  S  A  Tr  Co 
First  Sav  A  Tr  Co. 
Wisconsin  Trust  Co 


I 


400,0()('i 
25. Oil!': 

250.00. 1: 
30,f)0uj 

100,000 


100,000i 
3, 000, ()(!<!, 

250,000; 

300,00i)i 

500, 00  J 

500,000 

400,000 
Merged 

500,000 
1,000,000 

200,000 
2,000,0001 
In  hands 

300.000; 

500,000! 


190,519i 
10,.')9ni 

447,S;)2 

8,006 

55,049 


3,025,813' 
;<55,000 

3.8:-!2,3U 
382,704 

1,3.S1,003| 


100 
100 
100 
100 
IOO 


)  .2  ■ 


7.0t)() 

5  878 

81,786 

190,4  17 

7(;9,;i'i(i 

724,981 

56,000 

In  First  N 

615,360 

456,874 

113,649 

1,420,460 

of  receiver 

107,684 

287,282 


1,082  519 
23,237,889 

3,284,43(5 

.),793,0'<2 

5, 957,6:^6 
11,997,892 

1,709,601 
ational  Ba 

5,476,402 
16,410,590 

2,015,268 
21,383,267 

1,574,320 
1,403,486 


100 
100 
100 
100 
100 
100 
100 
ok 
100 
100 
100 
100 

100! 
100: 


Per 


Per 
103 
202 
140 
145 
235 
250 
102 

212 
170 
2.50 
202 


share. 


160 


share. 
105 
203 
145 

240 

25.'^ 

103 
214 


203 


^^/VOfAlt^^a— National  banks  March  A  1914. 


Cheyenne — 

Citizens  Nat  Bank 
First  National  Bank 
Stock  Growers  N  B 
Wyom  Tr  A  Sav  Bk 


100,000 

100,000 

100,000 

60,000i 


022,000      o700,000 

112,719     2,294,3451 

ol25.000!o2,.300  000 

33,864l       44S  980' 


Per    ahar* 


CUB.A. 

Returns  are  of  date  Dec.  31  1913. 


Havana — 

Nat  Bank  of  Cuba. 


5,000,000 


1.575,076 


25,495.490 


1001 


Per 
107 


\sharh 
109 


CANADn. 

tieturHt  are  all  of  date  June  30  1914. 
BRITISH  COLUMBIA. 


Capital 
Pnid  in. 


Reseree 
Fund. 


Deposits. 


Par 


Prices  ar«    per  cent,      inoi  per  share. 
Vancouver —         I  $  |  *  I  $  | 

Bank  .>f  Vi,n''o.iver!       316.100       100,1001       738,6961    100 


Bid. 


Ask. 


MANITOBA. 


Winiiii^ei:  — 
Northnra  Crown  Hk 


S 


(/2. 841. 306 


»  i  *  I  I 

350.000  11.346.293    110! 


P.^- 


NOW  BRUNSWICK. 


St.  John —  111 

Bank  of  New  Bruns Merged  in    Bank  of   iNova    S.".o  >!» 


NOVA    SCOTU. 


HalifaJ— 

Bk  of  Nova  Scotla. 


tf6,000,U(lOlll  000. HOO, 56, 2)6. 107,    100; L 

1  ;  III 


ONTARIO 


Hamilton — 

Bank  of  Hamilton. 

Ottawa- 
Bank  of  Ottawa 


Toron 

Bank  of  Toronto 

Can  Bank  of  Comm 

Dominion  Bank | 

Home  Bk  of  Canada' 
Imperial  Bk  of  Can 
Metropolitan  Bank., 

Standard  Bank ; 

Sterling  Bk  of  Can.i 
Traders  Bank 


i^K-7    cent. 


3,000,000    5,600.000  33,368,974     100, 


94,000,000 


»5, 000. 000 
15,000,000 
y5, 994, 167 
01,944,471 
37,000,000 

ff  1,000, 000 

tf2,923,78n 

01.191,231 

Merged  1' 


4,750,000,39,912,215 


6,000.000 

13.500.000 

6.9«4,167 

666,666 

7.000,000 

1.2.50,000 

3,823.790 

300.000 

n  Royal   B 


100 


43,620,501  100 

178243897  60 

59,670.0361  501 

9,434,0311  100; 

53,412,129  lOOi 

8,907,603  lOOl 

34,287,205'  50^ 

6,459,966  100; 
ank  of  Ca  nadal 


OUEBEC. 


Montreal — 

Bank  of  Montreal. . 
Bank  of  Br  Nor  Am 
Banqued '  Hochelega 
Internat  Bk  of  Can 
Merch  Bank  of  Can 
MoKson's  Bank.. 
Provlnc'l  Bk  of  Can 

Quebec  Bank 

Royal  Bk  of  Canada 

Quebec — 
Banque   Natlonalo. 
Union  Bank  of  Can 


16,000,000 
4,866,666 
04.000,000 
Absorbed 
1/7,000,000 
(74,000,000 
ffl, 000,000 
(72,732,520 
(711560000 


16,000,000 
3,017,337 
3,625,000 

by  Home 

7, 000,000, 

*..800.000 

625,000 

1,30«.962| 

12.560,000 


2,000,000!   1,700,000 
95,000.000    3,400,000 


203099  422 
41,642.205 
24,078.930 
Bank  of  C 
60,638,331 
37,045,573 
8,533,03f» 
13,082,559 
137804  049 


100 

100 
anad 
100 
100 
100 
100 
100 


18,242,067     100 
48,947,557     100 


Per 


a,  Tor 


cent. 


onto 


I 


*  Sale  price,     n  Par  of  this  bank  '-<   £50      a  Capital  to  be  Increased.     .;  Ex-rlghts.     17  This  Is  capital  paid    in;    authorb.e.l  amount   1?  larger. 
Marchl91913.     i  Ex-<iivldend.     g  March  I  1914.     rNewstock.     «  Apr.  23  1914.  d  Apr.  23  1914.     dJan. 11914.     nOct. 211913.     -^  Apr.  18  1914. 
h  Includes  one-third  of  a  share  in  Dexter-IIorton  Trust  A  Savings  Bank  stock. 
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JOHN  BURNHAM  &  COMPANY 


Bank  Shares 

Unlisted  Stocks  and  Bonds 

Investment  Securities 


LA  SALLE  AND  MONROE  STS. 
CHICAGO 


31   NASSAU  ST. 
NEWYORK 


THEJ-GWHITE  COMPANIES 


J.  G.  WHITE  &  COMPANY,  INCORPORATED 

FINANCIERS 


THE  J.  G.  WHITE  ENGINEERING  CORPORATION 

ENGINEERS— CONTRACTORS 


CHICAGO 


THE  J.  G.  WHITE  MANAGEMENT  CORPORATION 

MANAGERS— OPERATORS 

43  EXCHANGE  PLACE      .      .      .      NEW  YORK 

LONDON  SAN  FRANCISCO 


BonaoiBB 


Harris,  Forbes  &  Co 


Successors  to 


N.  W.  Harris  &.  Co 

Pine  Street,  Corner  William 
NEW  YORK 


Bonds  for  Investment 


'f^' 


J.   p.  MORGAN   &  CO. 


WALL  STREET,  CORNER  OF  BROAD 


New  York 


'■! 


DREXEL  &  CO..  PHILADELPHIA 

CORNER  OF  5TH  AND  CHESTNUT  STREETS 

MORGAN,  GRENFELL  &  CO..  LONDON 

NO.  22  OLD  BROAD  STREET 

MORGAN.  HARJES  &  CO..  PARIS 

31  BOULEVARD  HAUSSMANN 


llll    I 


Securities  Bought  and  Sold  on  Commission. 
Foreign  Exchange.  Commercial  Credits. 

Cable  Transfers. 
Ci rcular  Letters  for  Travelers  avai  lab  le  in  all  parts  of  the  world . 


W  I  /2'finanrial 
Dmmi;n:talfyhr0nirb 


BANK  AND  QUO 


SECTION 


£»AG^ES     1    TO    3S     irVCLUSIVK. 


INDEX   TO  THIS  SECTION. 
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NEW  YORK  STOCK  EXCHANGE— 

RECORD  OF  BOND  SALES  AND  PRICES... 20 
RECORD  OF  STOCK  SALES  AND  PRICES.  .29 

GENERAL  RAILROAD  QUOTATIONS— 

RAILROAD  BONDS 

RAILROAD  STOCKS 

STREET  AND  ELECTRIC  RY.— 

STREET  AND  ELECTRIC  RY.  BONDS. 
STREET  AND  ELECTRIC  RY.  STOCKS 

STATE  AND  MUNICIPAL  BONDS 
CANADIAN  MUNICIPAL  BONDS 
FOREIGN  GOVERNMENT  BONDS 
BANKS  AND  TRUST  COMPANIES 

CANADIAN  BANKS 

EXCHANGE   SEATS 
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COAL,  IRON  &  STEEL  STOCKS ,  ^ 

DO  DO  BONDS 

ELECTRIC,  GAS  &  POWER  STOCKS 
DO  DO  BONDS 

INSURANCE  STOCKS  AND  SCRIP 

MANUFACTURING- 
NORTHERN  MILLS 

SOUTHERN  MILLS 

CANADIAN  MILLS 

MINING  STOCKS 

REAL  ESTATE  TR.  &  LAND  STKS_ 
STANDARD  OIL  STOCKS— 

IN 


SEE    UNLISTED    SECURITIES 
WEEKLY  CHRONICLE 


TELEGRAPH  &  TELEPHONE  STKS 

DO     DO  BONDS 

TITLE,  GUAR.  &  SAFE  DEP.  STKS. 

WATER  BONDS 

MISCELLANEOUS  STOCKS 


DO 
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BONDS '  S 


I  III 


WILLIAM     B.DANA   COMPANY,    PUBLISHERS, 

Front,  Pine  &  Depeyster  Sts..  New  York. 

Oopyrlgbtad  In  1914  according  to  Act  of  Congress,  by  WILLIAM  B.  DANA  COMPANY.  In  office  of  Librarian  of  Congress,  Wasblngton,  D. »? 


AUGUST  BELMONT  &  CO., 

No.  43  EXCHANGE  PLACE,  NEW  YORK 


AOENTS   AND    CORRESPONDENTS   OF    THE 


LONDON,    PARIS    AND    VIENNA. 


DRAW  BILLS  OF  EXCHANGE 
AND  MAKE  TELEGRAPHIC 
TRANSFERS  TO  EUROPE, 
CUBA,  AND  THE  OTHER 
WEST  INDIES,  MEXICO, 
AND  CALIFORNIA. 


ISSUE  LETTERS  OF  CREDIT 
FOR  TRAVELERS 
AVAILABLE  IN 
ALL  PARTS  OF  THE  WORLD 


COLLECTIONS   IN   ALL   COUNTRIES. 

Receive  deposits  of  corporations  and  individuals,  subject  to  check  or  by  special  arrangement, 
and  allow  interest.  Securities  and  other  real  and  personal  property  received  and  managed. 
Coupons,  dividends  and  interest  collected  and  remitted,  or  invested,  under  careful  advioe. 
Special  attention  given  to  investments  of  all  kinds.  Execute  orders  for  purchase  and  sale  of 
bonds  and  stocks  in  all  markets,  domestic  and  foreign. 


Lee,  Higginson  &  Co. 


BOSTON 


NEW  YORK 


CHICAGO 


HIGGINSON  &  CO.,  London 


Investment  Securities 


Letters  of  Credit 


Foreign  Exchange 

Drawn  on 

Messrs.  N.  M.  ROTHSCHILD  &  SONS,  London 
Messrs.  COUTTS  &  COMPANY,  London 
Messrs.  MORGAN,  HARJES  &  COMPANY.  Paxia 
Messrs.  M.  M.  WARBURG  &  COMPANY,  Hamburg 
Messrs.  GEBRUDER  SCHICKLER,  Beriin 


Members 
NEW  YORK,  BOSTON.  PHILADELPHIA  and  CHICAGO  STOCK  EXCHANGES 


THE  MUTUAL  LIFE 


InsuranceCompanyofNewYork 


Abstract  of  Statement  December  31,  1913. 

Income  for  Year  1913 $86,749,490  43 

Paid  to  Policy-holders  during  year 63,381,013  85 

Reserves  and  Liabilities 504,317,102  01 

Contingency  and  Dividend  Funds 102,739,942  49 

Assets 607,057,044  50 

Insurance  in  Force 1,598,466,078  00 

Annuities  in  Force 2,774,823  55 


CHARLES  A.  PEABODY.  President 


WILLIAM   H.  TRUESDALE,  Vice-President 


GEANVILLB     M.    WHITE, 

GEOEGB  T.  DEXTER,  \         _        _        -        _        -        _         2d  Vice-Presidents 

JAMES  TIMPSON, 

WILLIAM  J.  EASTOJT,  ) 

>  _--_-.        —        -  Secretaries 

WILLIAM   F.  DIX,  ) 


THE 


Seaboard  National  Bank 

NEW  YORK 


Capital, $1,000,000 

Surplus  and  Profits  (earned)     -    $2,598,490 


S.    G.    BAYNE. ...President 

8.  G.  NELSON.. Vice-President 

O.  O.  THOMPSON Vice-President 

B.  L.  GILL Vlce-Preeldent 

W.  K.  CLEVERLEY Cashier 

L.  N.  DeVAUSNEY Afislfltant  Cashier 

J.O.  EMORY. Assistant  Cashier 

O.  M.   JEFFERDS Assistant  Cashier 


Accounts  of  Out-of-Town  Banks  EspeciallyZSolicited 
CORRESPONDENCE  INVITED. 


IPaterson,  1R.  3. 

First  National  Bank 

Statement  at  Close  of  Business  June  30  1914. 

RESOURCES. 

Time  Loans - $2,484,128  61 

U.  S.  and  Other  Bonds --       770,000  00 

83,254,128  61 

Cash  and  Balances  in  Banks .$1,023,348  80 

Due  from  Treasurer  U.  S 9,150  00 

Demand  Loans 338,20126 

1,370,700  06 

Real    Estate - - 308,800  00 

$4,933,628  67 
LIABILITIES. 

Capital  Stock,  Surplus  and  Undivided  Profits...  $1,201,489  86 

Circulation 287,597  60 

Deposits 3,444,541  31 

S4, 933, 628  67 
OFFICERS. 
EDWARD  T.  BELL,  President.  WHITFIELD  W.  SMITH.  Cashier 

ROBERT  J.  NELDEN,  Vlce-Pres.     FRED'K  D.  BOGERT.  Asst.  Cash 

DIRECTORS,  1914. 
DWIGHT  ASHLEY.  LEOPOLD    MKYKR. 

CHAS.  L.  AUGER,  ROBERT  J.  NELDEN. 

EDWARD  T.  BELL,  H.  H.  PARMELEE, 

JOSEPH   W.  CONGDON.  ROBERT  WILLIAMS. 

WM.  B.  GOURLEY.  GARRET  A.  HOBART, 

WILLIAM  HAND,  WHITFIELD  W.  SMITH. 

ROBERT  BARBOUR. 

PROMPT  ATTENTION  Q^VEN  TO.COLLECTIONS. 


THE 


HANOVER  NATIONAL  BANK 


OF  THE  CITY  OF  NEW  YORK 
Comer  Na$Mu  and  Pine  Streets 

ESTABLISHED  1851 


CAPITAL,  $3,000,000 


SURPLUS  &  PROFITS.  $15,000,000 


JAMES  M.  DONALD,  Chairman  of  the  Board 

WILLIAM  WOODWARD,  President 
E.  HAYWARD  FERRY,  Vioe-President  ALEXANDER  D.  CAMBELL,  Asst.  Cashier 

HENRY  R.  CARSE,  Vioe-President  CHARLES  H.  HAMPTON,  Asst.  Cashier 

SAMUEL  WOOLVERTON,  Vioe-President  J.  NIEMANN,  Asst.  Ca»hier 

ELMER  E.  WHITTAKER,  Cashier  WILLIAM  DONALD,  Asst.  Cashier 

WM.  I.  LIGHTHIPE,  Asst.  Cashier  GEORGE  E.  LEWIS,  Asst.  Ca«hier 


IRew  l^orft  Clt^, 

Chemical  National  Bank 

Statement  at  Close  of  Business  June  30  1914. 

ASSETS— 

Loans  and  discounts $27,272,646  69 

United  States  bonds 460,000  00 

Bonds,  securities,  &c 549.610  06 

Banking  house 970,000  00 

Due  from  banks 2,658.845  64 

Exchanges  for  Clearinic  House,  &c 3,486.291  00 

Due  from  United  States  Treasurer 68.600  00 

Five  per  cent  redemption  tund 22,600  00 

Cash  on  hand,  viz.: 

Specie -- $3,702,162  10 

Legal-tender   notes 2,101,720  00 

6.803,872  10 

$41,170,264  39 
LIABILITIES—  *».x.«,«,  oa 

Capital  stock $3,000,000  00 

Surplus  fund-- -,      7,000.000  00 

Undivided  profits 768,082  23 

National  bank  notes  outstanding 414,200  00 

State  bank  notes  outstanding-- - 10,838  00 

Reserved  for  taxes -. 44.436  22 

Other  liabilities-- 200,000  00 

Deposits,  vi?.: 

Individuals,   firms  and   corpora- 
tions   $24,303,160  68 

Banks,   bankers  and  trust  com- 
panies  6,442,667  36 

29,746.707  94 

$41,170,264  39 

OFFICERS: 

B  .MARTIND ALE.  President.  H.   K.  TWITOHELL.    Vico-Pres. 

FRANCIS  UALPIN.  Cashier.  JAS.'L.  PARSON.. Asst.  Cashier. 

E.  H.  SMITH.  Asst.  Cashier. 


NEW  YORK 


capital  -  -        -     $1,000,000 

surplus  &  profits  (Earned)  $604,000 

BOARD  OF  DIRECTORS 

FRANCIS  J.  AREND,  Treas.  Delaval  Separator  Co. 
WM.  G.  BESLER,  V.-P.  &  Gen.  Mgr.  C.  RR.  of  N.  J. 
M.  P.  BURNS,  Pres.  Burns  Brothers. 

GEORGE  H.  CAMPBELL,  Asst.  to  Pres.  B.  &  O.  RR.  Co. 
DANIEL  F.  CONNOR,  of  Whitney  &  Kemmerer. 
ALFRED  A.  COOK.  Leventritt,  Cook  &  Nathan. 
HENRY  L.  DeFOREST,  of  DeForest  Brothers. 
ALLISON  DODD,  Director  Burns  Brothers. 

H.  AV.  DOUTY.  Real  Estate  A^t.  C.  RR.  of  N.  J. 
JOSEPH  A.  FLYNN.  V.-P.  Fidel. &Dep.Co.  of  Md. 
W.  J.  HARAHAN,  Pres.  Seaboard  Air  Lino  RR. 
GEORGE  D.  HARRIS,  GeorKB  D.  Harris  &  Co. 

HENRY  L.  JOYCE,  Mgr.  Dlr.  Bklyn.  &  Man.  Ferry  Co. 
JOHN  C.  JUIIRING.  Pros.  Francis  II.  Leggctt  &  Co. 
ALBERT  B.  KERR,  Zabrlskic,  Murray.  Sage  &  Kerr. 
E.  E.  LOOMIS,  V.-Pres.  D.  L.  &  W.  RR.  Co. 

JAMES  H.  McGRAW.  Pros.  McGraw  Publishing  Co. 
JOHN  A.  MIDDLETON.  V.-Pres.  Lehigh  Valley  RR. 
JAMES  H.  PARKER.  Chair'n  Mut.  Alliance  Tr.  Co. 
EDWIN  H.  PECK.  E.  H.  &  W.  J.  Peck. 

WM.  B.  RANDALL.  Pros.  Secur.  Transf.  &  Registrar  Co. 
JOHN  T.  SPROUL.  President. 

JOHN  W.  SULLIVAN,  Pres.  J.  W.  Sullivan  Co. 
WM.  H.  TAYLOR.  Pres.  Goodwin  Car  Co. 
DAVID  TAYLOR,  Vico-President. 

STEPHEN  H.  VOOUHEKS.  Agent  Uoyal  Bank  of  Canada. 
G.  O.  WATERMAN.  Treas.  C.  RR.  of  N.  J. 
SAMUEL  WEIL.  Samuel  Weil  &  Son. 

FRANK  D.  WILSEY,  Pres.  New  York  Boat  Oar  Co. 
AVM.  H.  WOODIN,  Asst.  to  Pres.  Am.  Car  &  F.  Co. 


;3 

THE 

National  Commercial  Bank 

OF  ALBANY 

Statement  at  Close  of  Business  June  30  1914. 

RESOURCES— 

Loan*  and  discounts - $13,042,150  79 

United  States  and  other  bonds 5,732.047  63 

Banking  house.-- 250,000  00 

Other  Real  Estate 9-310  66 

Cash  and  reserTe  in  banlts -- - 6.980.838  74 

Due  from  other  banks 4.520,927  87 

$29,536,275  69 
LIABILITIES— 

Capital    stock - - $1,000,000  00 

Surplus  and   profits - - 1.726,598  89 

Reserved  for  Taxes -- 10,000  00 

Circulation 1,000,000  00 

Deposits r  25,798,676  80 

$29,536,275  69 
OFFICERS. 
ROBERT  O.  PRUYN.  Chairman  of  the  Board. 
JOHN  E.  WALKER.  Vlce-Prest.         EDWARD  J.  HU33EY  Vlce-Prest. 

W.  W.  BATCHELDER.  Vlce-Prest.  <&  Cashier. 
JACOB  H.  HE RZOG,  Vlce-Prest.         WM.  L.  GILLESPIE.  Asst.  Cashier 

Derignated  Depositary  of  the  United  States, 
State  of  New  York  and  City  of  Albany. 

Items  on  all  New  York  State  and  New  England  points  handled. 


Hartford 
Collections 
a  Specialty 


Send  us 

Your 

Business 


NATIONAL 

BANK 


HARTFORD,   CONN. 

CAPITAL 

SURPLUS  PROFITS  -    - 

(earned) 


$525,OOC 
1,000,000 


ALFRED  SPENCER  JR.,  President. 
A.  R.  HILLYER,  Vice-President. 
H.  T.  HOLT,  Cashier. 

DUDLEY  W.  HUBBARD,  Asst.  Cashier. 
E.  M.  CRAMPTON,  Asst.  Cashier. 


THE  OLDEST  BANK   IN  THE  SOUTH— ESTABLISHED  1796 


THE 


National  Bank  of  Baltimore 

MARYLAND 


Capital,   Surplus  and   ProfiU,   $1,600,000 
Deposits,  $9,858,000  Resources,  $12,863,000 


T.  ROWLAND  THOMAS,  President. 
W.  BERNARD  DUKE,  Vice-President.  J.  ALBERT  HUGHES,  Vice-President. 

WILLIAM  J.  DELCHER,  Cashier.  SNOWDEN  HOFF,  Assistant  Cashier. 


SPECIAL  ATTENTION  GIVEN  TO  SOUTHERN  BUSINESS 


ACCOUNTS  INVITED 


First  National  Bank 

OF  JERSEY  CITY 

Statement  at  Close  of  Business  June  30  1914. 

RESOURCES. 

Loans  and  discounts $3,897,207  80 

Due  from  banks  and  bankers 5,990,066  60 

Real  estate  and  securities 443,500  00 

United  States  bonds - 526,000  00 

Bonds  to  secure  Postal  Savings 125,000  00 

Cash 1,134.285  86 

$12,115,060  16 

LIABILITIES. 

Capital - $400,000  00 

Surplus  and  undivided  profits 1,253,053  96 

Circulation 379,697  60 

Deposits 10,082,308  70 

$12,116,060  16 

GEORGE  T.  SMITH.  President.       ROBERT  E.  JENNINGS.  Vice-Pres. 

EDWARD  I.  EDWARDS,  Cashier.   HENRY  BROWN  JR..  Asst.  Cashier 

UNITED  STATES  DEPOSITORY 


THE 

Merchants  National    Bank 

PROVIDENCE.  R.  I. 

ESTABLISHED  1818 

UNITED  STATES  'DEPOSITARY 

Statement  at  Close  of  Business  June  30  1914. 

RESOURCES. 

Loans  and  Discounts--- $6,739,268  89 

United  States  bonds  and  other  securities 2,704,016  24 

Banking  house 100,000  00 

Cash  and  due  from  banks-- 1,674,637  17 

$10,217,922  30 
LIABILITIES. 

Capital - -- --  $1,000,000  00 

Surplus  and  undivided  profits--- 1,094,013  35 

National  Bank  notes  outstanding-- 901,000  00 

Deposits - 7,167,909  86 

Bonds  borrowed 66,000  00 

$10,217,922  30 

lOBERT  W.  TAFT,  President 

HORATIO  N.  CAMPBELL.  Vice-President 
MOSES  J.  BARBER,  Cashier 

FRANK  A.  GREENE,  Assistant  Cashier 

Collections  on  points  in  this  State  made 
direct  and  remitted  for  promptly  at  low  rates 


"BANKING  SERVICE  IN  PITTSBURGH" 

Columbia  National  Bank 

OF  PITTSBURGH 

Statement  at  Close  of  Business  June  30  1914. 

ASSETS. 

Cash  and  Due  from  Banks  and  U.  S.  Treasurer..  $3,333,701  89 

Overdrafts.- 692  61 

Loans  and  Discounts 5,825,696  61 

Bonds  and  Securities 1,411,847  66 

Banking    House 1.000,000  00 

$11,571,838  77 
LIABILITIES. 

Capital   Stock $600,000  00 

Surplus  and  Undivided  Profits 993,370  70 

National  Bank  Notes  Outstanding 187,745  00 

Reserved  for  Taxes,  &c 15,342  27 

Deposits 9,775.380  80 

$11,571,838  77 
OFFICERS. 
B.  J.  DAVIDSON,  President 

E.  V.  BABCOCK,  Vice-President 

JOHN  A.  BELL,  Vice-President 

W.  C.  LOWRIE,  Vice-President 

C.  C.  HAMMOND,  Cashier 

J.  N.  THOMPSON.  Assistant  Cashier 

Collections  and  Accounts  of  Banks  are  solicited. 


Norfolk  National  Rank 

NORFOLK,  VA. 

Statement  at  Close  of  Business  June  30  1914. 

RESOURCES. 

Loans  and  discounts $4,654,294  49 

U.  S.  bonds  and  premiums 1,533,000  00 

Other  bonds 324,827  53 

Banking  house 193,000  00 

Cash 401,098  67 

Due  from  banks 669,181  99 

$7,776,402  68 
LIABILITIES. 

Capital — $1,000,000  00 

Surplus 600.000  00 

Undivided    profits. 302,803  68 

CirculaUon 977.800  00 

Deposits 4.994,799  00 

$7,776,402  68 

OALDWBLL  HARDY.  President.  K.  T.  LAMB,  Vlce-Prerideni. 

A.  B.  OCHWARZKOPF.  Vlce-Preeldent.    W.  G.  GODWIN.  0»Bhier. 


WITH     WELL     ESTABLISHED     CONNECTIONS 
THIS    BANK    HAS    UNSURPASSED    FACILITIES 
IN  EVERY  BRANCH  OP  LEGITIMATE  BANKING 


ACCOUNTS  OF  BANKS  AND  BANKERS  RECEIVED 
ON  MOST  FAVORABLE  TERMS 


BOSTON'S  OLDEST  BANKING  INSTITUTION.        INCORPORATED   I70a 

THE  NATIONAL  UNION  BANK 

BOSTON 

STATEMENT   AT  THE  CLOSE  OV  BUSINESS  JUNE  30,  1914 


ASSETS 

U    S    Bonds  to  secure  Circulation-- $400.000  00 

Bonds  to  secure  U    S    Deposits 60,000  00 

Bonds  and  Stocks 390,346  13 

Time  Loans  and   Discounts 6,624,856  66 

Demand   Loans $3,109,127  48 

Due  from  Reserve  Agents 1,013.908  79 

Due  from  Other  Banks  - 589,760  33 

Exchanges 547,484  07 

Cash-.- - 1,310,058  34 

6,570,330  01 


$13,036,532  70 


LIABILITIES 

Capital $1,000,000  00 

Surplus 1,000.000  00 

Profits,  net --.         424,844  29 


Reserved  for  Taxes 

Circulation 

Deposits: 

Individuals --.   $7,599,806  36 

Banks 2,530.880  11 

United  States - -..  60,30194 


$2,424,844  29 
40,000  00 
3«9,700  00 


10,180,988  41 


$13,035,632  70 


Henry  S.  Grew President  Charles  P.  Blinn  Jr Vice-President 

Theophilus  Parsons Vice-President  William  S.  B.  Stevens Cashier 

Arthur  E.  Fitch,  Assistant  Cashier 


Union  National  Bank 

OF  NEWARK,  N.  J. 

UNITED   STATES,   STATE  AND   CITY  DEPOSITARY 

Report  of  Condition  June  30  1914. 
RESOURCES. 

Loans  and  discounts $11,447,780  87 

Real  estate - ---  600,000  00 

United  States  bonds 1,625,000  00 

Other  stocks  and  bonds. 1,092,713  27 

Due  from  banks 769,465  61 

Cash  and  reserve S,8?6,723  62 

$19,311,673  37 
LIABILITIES. 

Capital  stock. $1,500.000  00 

Surplus  fund 1,6CO,000  00 

Undivided  profits 1,030,522  16 

National  bank  notes  outstanding 1,477,700  00 

Deposits - --- 13,813,451  21 

$19,321,678  37 

WILLIAM  80HEERER.  President.    UZAL  H.  McOARTER,  Vico-Pres. 
ARCHIBALD  W.  CONKLIN.  Cash.  E.  D.  FARN.SWORTH,  Asst.  Cash. 
WM.  C.  PEARSON,  Asst.  Cashier. 

Equipped  to  handle  Accounts  of  Individuals,  Mer- 
chants, Manufacturers,  Corporations,  Banks  and 
Banker*. 


BANKS  and  bankers  desiring  accurate,  personal 
service  in  any  banking  or  trust  company  capacity 
are  cordially  invited  to  avail  themselves  of  the 
broad  and  liberal  facilities  of  this  bank.  The  closest 
personal  attention  is  always  extended  by  our  officers 
to  all  matters  entrusted  to  our  care.  3%  interest 
is  paid  on  inactive  deposits. 

Carefully  chosen  Municipal,  Railroad  and  Corpora- 
tion Bonds  may  be  obtained  through  our  Bond  De- 
partment. 

OFFICERS. 

LUCIUS  TETER,  President; 

EDWARD  P.  BAILEY,  Vice-President: 

JOHN  A.  Mccormick,  Vice-President: 
WM.  M.  RICHARDS,  Assistant  Cashier; 
W.  A.  NICOL,  Assistant  Cashier; 

EDWARD  J.  PRESCOTT,  Secretary; 

JOHN  O.  ARMSTRONG,  Assistant  Secretary; 
F.  O.  BIRNEY,  Assistant  Secretary; 
C.  H.  FOX,  Assistant  Secretary; 

W.  T.  BACON,  MgT.  Bond.  Dept. 

WILLIAM  T.  ANDERSON.  Auditor. 

CHICAGO  SAVINGS  BANK 
AND  TRUST  COMPANY 

CHICAGO,  ILL. 


ESTABLISHED  IN  1853 
LARGEST  BANK  IN  WESTERN  MICHIGAN 

The    Old    National    Bank 

Of  Grand  Rapids,  Michigan 

Report  of  Condition  June  30  1914. 

RESOURCES. 

Loans  and  discounts $5,899,178  98 

Bank  buildlnz  and  fixtures 118,234  42 

United  States  bonds  and  premiums 851,020  00 

Stocks  and  bonds--- -         787,960  49 

Cash    resources: 

Duo  from  banks-- --       5814,031  45 

United  States  Treasurer --  43,000  00 

Cash 601,616  09 

1,458,547  54 

$9,114,941  43 
LIABILITIES. 

Capital    stock $800,000  00 

Surplus  and  undivided  profits  (net) 802,543  75 

Circulation --- 800,000  00 

Dividends  Unpaid - 32,000  00 

Deposits --- - 6,680.397  68 

$9,114,941  43 

OFFICERS. 

WILLARD  BARNHART.  President. 
OLAY  H.  HOLLISTER,  Vice-Pres.     WILLIAM  JUDSON,  Vlce-Pres. 
GEO.  F.  MACKENZIE.  Cashier.        H.  A.  WOODRUFF.  Asst.  Cashier. 
R.  Y.  SPHIR.  Asst.  Cashier. 

UNEXCELLED  FACILITIES  FOR  HAND- 
LING COLLECTIONS  ON  GRAND  RAPIDS 
ND  OTHER  WEST  MICHIGAN  POINTS 


THE 

PEOPLES  STATE  BANK 

DETROIT.  MICHIGAN 

Statement  at  Close  of  Business  June  30  1914. 

RESOURCES. 

Loans  and  Discounts $20,229,558  57 

Bonds  - 6,023,704  39 

Mortgases 10.644,015  38 

$36,897,278  34 

Real    Estate - 76.020  81 

Overdrafts 3.751  99 

Banking  House  and  Branch  Buildings 760.000  00 

Furniture  and  Fixtures 47.153  81 

Cash  on  hand  and  due  from  banks 11,732,391  45' 

$49,506,696  40 
LIABILITIES. 

Capital  Stock - $2,000,000  00 

Surplus 2,000,000  00 

Undivided  Profits  (net) 1,045,303  13 

Dividends  Unpaid 60,23100 

Deposits 44.401.062  27 

$49,506,596  40 

COMMERCIAL  AND  SAVINGS  DEPARTMENTS. 

OFFICERS. 

GEORGE  H.  RUSSEL.  President  H.  P.  BORGMAN.  Cashier  Sav.  Dep. 
GEORGE  E.  LAWSON.  Vlce-Pres.  R.  W.  SMYLIE.  Mgr.  Credits  &  Aua. 
R.  S.  MASON,  Vice-President  J.  R.  BODDE.  Assistant  Cashier 

F.  A.  SOHULTE,  Vice-President  CHARLES  H.  AYERS,  Asst.  Cash. 
BURNHAM  S.  OOLBURN,  V.-P.  ENOCH  SMITH,  Assistant  Cashier. 
AUSTIN  E    WING,  Cashier  R.  T.  CUDMORE.  Asst.  Cashier 

GEORGE  T.  COURTNEY,  Auditor 


CHARTERED  1832 


THE  GIRARD  NATIONAL  BANK 


PHILADELPHIA,  PA. 


STATEMENT  AT  CLOSE  OF  BUSINESS  JUNE  30  1914. 


RESOURCES. 

Loans  and  Investments-. $33,771,311  46 

Due  from  Banks 6,814,9t7  25 

Exchange  for  Clearing  House 1.454,163  33 

Cash    and    Reserve. 7,605,682  98 


$49,646,085  01 


LIABILITIES. 

Capital $2,000,000  00 

Surplus  and  Net  Profits - $4,856,138  87 

Circulation 1,073,102  60 

Deposits 41,716,843  64 


$49,646,085  01 


OFFICERS. 


RICHARD  L.  AUSTIN,  President. 

THEO.  E.  WIEDERSHEIM,  Vice-President. 


JOSEPH    WAYNE    JR., ^  Vice-Pres.    &ICa8hler. 
CHARLES    M.    ASHTON,    Assistant    Cashier. 


Accottnts  of  Banks,  Bankers,  Qjrporations,  Firms  and  Individtials  Received 


CORRESPONDENCE   SOLICITED 


SAFE  DEPOSIT  &  TRUST  CO. 

OF  BALTIMORE 


Chartered  1864 


Organized  1867 


Capital,  $600,000      Surplus  &  Profits,  $2,473,103 


Acts  as  Trustee  of  Corporation  Mortgages,  Fiscal 
Agent  for  Corporations  and  Individuals,  Transfer 
Agent  and  Registrar.  Depositary  under  plans  of 
reorganization. 

Acts  as  Executor,  Administrator,  Guardian, 
Trustee,  Receiver,  Attorney  and  Agent,  being 
especially  organized  for  careful  management  and 
settlement  of  estates  of  every  character. 

SECURITIES  HELD  ON  DEPOSIT  FOR  OUT-OF-TOWN 
CORPORATIONS  AND  PERSONS. 

DIRECTORS. 


MICHAEL  JBNKINS,  Prw. 
a.  WALTERS,  let  Vlce-Pree. 
lOHN  W.  MARSHALL.  2d  V^-P. 
JOHN  J.  NELLIGAN,  3d  V.-P. 
BLANCHARD  RANDALL. 
WALDO  NEWCOMER. 


NORMAN  JAMES, 
SAMUEL  M.  SHOEMAKSR. 
E.  H.  PERKINS, 
DOUGLAIJ  H.  THOMAS. 
ISAAC  M.  CATE. 
ROBERT  GARRETT. 


ANDREW  P.  8PAMER.  Treu.         GEO.  B.  GAMMIE.  Asst,  Treas. 


MERCHANTS-MECHANICS 
NATIONAL  BANK 

BALTIMORE 


Capital        -        -  $2,000,000 

Surplus  and  Profits  2,025,879 

Deposits      -        -  19,004,093 

Total  Assets        -  25,420,972 


OFFICERS. 
DOUGLAS  H.  THOMAS.  President. 

JOHN  B.  RAMSAY.  Vice-President  and 
Obalrman  of  Board  of  Directors. 

WILLIAM  INGLE.  Vice-President. 
JOHN  B.  H.  DUNN.  Cashier. 

CHARLES  HANN.  Assistant  Cashier. 

J.  CLEVELAND  WANDS.fAsst.  CashiM. 
ROBERT  A.  WELSH,  Asst.  Cashier, 

ACCOUNTS  OP  BANKS.  BANKERS.  CORPORATIONS.  FIRMS  AN 

INDIVIDUALS  SOLICITED,  COLLECflONS  A  SPECIALTY 

CORRESPONDENCE  INVITED 


tt 


THE 

FARMERS'  AND  MECHANICS' 

NATIONAL  BANK 

427  CHESTNUT   STREET.    PHILADELPHIA 
OBOANIZED   1807. 

Unitod  States,  State  and  City  Depository 

Capital _ $2,000,000 

Surplus  and  Net  Profits 1,500.000 

Deposits  __ 16,959,000 

Dividends  Paid 13,547,000 

HOWARD  W.  LEWIS.  President 

EDW.  S.  LEWIS,  Asst.  Cashier  G.  H.  MILLETT,  Asst.  Cashier 

JOHN  SCHLAGLE,  Asst.  Cashier 

DIRECTORS 

Howard  W.  Lewis  C.  S.  W.  Packard  Edgar  C.  Felton 

John  F.  Lewis  J.  F.  McFadden  J.  B.  Llpplncott 

Clement  B.  Newbold  G.  O.  Purves  Robt.  E.  Hastings 

George  L.  Farnum  Jas.  Crosby  Brown  8.  P.  Hutchinson 


Investment  Advice 

is  a  service  without  which  no  inter-banking 
relationship  is  complete.  Our  files  are  freely 
at  the  disposal  of  correspondents  and  opinions 
are  gladly  exchanged.  I 

Seventy     Years     of 
Successful  Banking 


Tradesmens  National  Bank 


Philadelphia,  Pa. 


"Strength  and  Service" 


Organized  1803 


National  Bank  1864 


The  Philadelphia  National  Bank 


Capital,  Surplus  &  Net  Profits,  $6,300,000 


Resources  over  $60,000,000 


OFFICERS 

LEVI  L.  RUE,  President 

LINCOLN  GODFREY,  Vice-President  HARRY  J.  KESER,  Cashier 

H.  FORTESCUE,  Asst.  Cashier    W.  S.  MADDOX,  Asst.  Cashier    D.  W.  STEWART,  Asst.  Cashier 


FOREIGN  EXCHANGE  BOUGHT  AND  SOLD. 

LETTERS  OF  CREDIT  ISSUED. 

DIRECT  CORRESPONDENTS  IN  ALL  THE  LEADING  CITIES  OF  THE  WORLD. 


Accounts  of  Banks,  Bankers,  Mercantile  Firms  and  Corporations    Invited. 


^ilwatife«je,   Wiis^ 


FIRST  NATIONAL  BANK 

UNITED   STATES   DEPOSITABT 

STATEMENT  AT  CLOSE  OF  BUSINESS  JUNE  30  1914. 


RESOUBOES 

LOANS 518.577,647  02 

U.  S.  BONDS 1.630,000  00 

INVESTMENT  SECURITIES 1,762,959  94 

REAL  ESTATE 41,206  13 

EQUITY  IN  BANKING  HOUSE 1,360,000  00 

CASH  AND  DUE  FROM  BANKS 6,196,817  33 


TOTAL- 


WM.  BIGELOW.  Vice-President 
FRED.  T.  GOLL.  Vice-President 
EDGAR  J.  HUGHES,  Vice-President 
N.  D.  JAY,  Vice-President 

W.  O, 


LIABILITIES 

CAPITAL   $3,000,000  00 

SURPLUS 1,000,000  00 

UNDIVIDED  PROFITS 265,878  06 

SPECIAL  GUARANTY  FUND 231,163  69 

DISCOUNTS  COLLECTED  BUT  NOT  EARNED 106,863  71 

RESERVE  FOR  ACCRUED  INTEREST 109,742  20 

RESERVED  FOR  TAXES — - 68.696  08 

CIRCULATION - - 1,568,497  60 

DEPOSITS 23,237,889  39 


WALTER  ALEXANDER 
CHARLES  (UjLIS 
JOHN  I.  RBGOS 
WM.  BIGELOW 


ROBERT  CAMP 
FRED.  T   OOLX. 
n.n.  GREEN 
HOWARD  GREENE 


$29,567,629  42  TOTAL $29,667,629  43 

OFFICERS 
FRED  VOGELUR..  Prertdent. 

HENRY  KLOES,  Cashier 
OSCAR  KASTEN,  Assistant  Cashier 
AUGUST  W.  BOGK,  Assistant  Cashier 
A.  G.  CASPER,  Assistant  Cashier 
HAAS.  Manager  Foreign  and  Savlnsa  DetMurtment 

DIRECTORS 

GEO.  P.  MILLER  WM.  WOODS   PLANKINTON 

H,  J.  NUNNEMAOHER  ALBERT  O.  TR08TEL 

LUDINGTON  PATTON  EDWARD  A.  UHRIG 

OMAS.  F.  PFISTER  FREDVOGELJR. 


A.  K.  HAMILTON 
H.  AUGUSTUS  LUEDKE 
STUART  n.  MARKHAM 
GEORGE  P.  MAYER 


THE  MARKET  STREET 
NATIONAL  BANK 

1 107  MARKET  STREET 
PHILADELPHIA 

Statement  at  Close  of  Business  June  30  1914. 

RESOURCES. 

Loans  and  investments $8,680,673  30 

Due  from  banks.. 1,142,645  62 

Exchanges  for  Clearing  House 317,985  58 

Cash  and  reserve 1,747,654  43 

$11,888,958  83 
LIABILITIES. 

Capital  stock- $1,000,000  00 

Surplus  and  net  profits 1,302,181  11 

Circulation 992.797  50 

U.  S.  bonds  borrowed 50,000  00 

Deposits.- 8,643,980  22 

$11,888,958  83 

JAMES  F.  SULLIVAN. 

President. 

GEORGE  H.  EARLE  JR..  GEORGE   D.  McCREARY. 

First  Vice-President.  Second  Vice-President. 

WM.  P.  SINNETT,  FREDERICK   F.   SPELLISSY, 

Cashier.  Assistant  Cashier. 

We  solicit  the  accounts  of  Banks,  Corporations, 
Firms  and  Individuals,  and  will  be  pleased  to  meet 
or  correspond  with  those  who  contemplate  making 
changes  or  opening  new  accounts. 


Corn  Exchange 
National  Bank 

Philadelphia 


"(CONFIDENCE  is  the 

bedrock  upon  which 
successful  banking  is 
built." 


GIRARD  TRUST  COMPANY 

OF  PHILADELPHIA 

CONDENSED  STATEMENT  AT  CLOSE  OF  BUSINESS  JUNE  1  1914, 

LIABILITIES— 


ASSETS— 

Cash  on  hand $2,912,078  93 

Exchanges  for  Clearing  House 1,624,713  86 

Due  from  banks  and  bankers 6,405,836  99 

Collateral   loans 21,894,390  96 

Investment  securities 16,141,615r  1 

Real  estate  ___ 2,873,848  19 


Capital  stock... $2,600,000  00 

Surplus 7,600,000  00 

Undivided  profits  (less  expenses  and 

taxes  paid 2,218,460  03 

Dividends  unpaid. 361  00 

Deposits 39,633,682  61 


$61,852,483  64 

OFFIOEBS. 

E.  B.  MORRIS,  President. 


$51,852,483  64 


W.  N.  ELY,  Vice-President.  A.  A.  JACKSON,  Vice-President. 

CHAS.  J.  RHOADS,  Vice-Pres.  and  Treasurer.  E.  S.  PAGE,  Secretary. 

GEORGE  H.  STUART  3D,  Assistant  Treasurer.  SAMUEL  W.  MORRIS,  Assistant  Secretary 

'ONATHAN  M.  STEERE,  Trust  Officer.  M.  T.  WRIGHT,  Real  Estate  Officer. 

LARDNER  HOWELL,  Asat.  Trust  Officer. 

Acta  aa  Executor,  Administrator,  Trustee,  Assignee  and  Receiver. 

riNANOIAL  AGENT  FOB  INDIVIDUALS  OR  CORPORATIONS. 

Acts  as  Trustee  under  Corporation  Mortgages. 

DZ^FGSITART  UNDER  PLANS  OF  REORGANIZATION.  REGISTRAR  AND  TRANSFER  AGENTS 


THE  COAL  AND  IRON  NATIONAL 
BANK  OF  NEW  YORK.^WITH  A 
CAPITAL,  SURPLUS  &  PROFITS  OF 
$1,604,000,  OFFERS  ITS  SERVICES 
TO  MERCANTILE  FIRMS,  INDIVI- 
DUALS, BANES  &  CORPORATIONS 
CORRESPONDENCE    INVITED 


Organized,  Equipped  and  Conducted  for  Service 
Correspondence  Invited 

FIRST   NATIONAL  BANK 
OF  PHILADELPHIA 


J.  TATNALL  LEA.  President. 
WM.  A.  LAW.  1st  Vice-Prest.        CHARLES  H.  JAMES,  Asst.  Cash. 
KENTON  WARNE,  2nd  V.-Prest.    FREAS  B.  SNYDER,  Asst.  Cashier. 
THOMAS  W.  ANDREW,  Cashier.    HARRY  J.  HAAS,  Asst.  Cashier. 


( 
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Htlanta,  Ga. 

Atlanta  National  Bank 

Slatement  of  Condition  (condensed)  June  30  1914. 

RESOURCES. 

Loans  and  discounts $6,071,207  26 

U.  S.  bonds 1,125,000  00 

Other  bonds  and  stocks -         144,411  35 

Banking  house 800,000  00 

Due  from  U.  S.  Treasurer $50,000  00 

Cash  on  hand 970,365  04 

Due  from  banks 1,071.802  38 

2,092,167  42 

$10,232,776  02 
LIABILITIES. 

Capital  stock $1,000,000  00 

Surplusand  undivided  profits 1,308,505  55 

Circulation 981.800  00 

Dividends   unpaid -  60,000  00 

Deposits 6,882,470  47 

$10,232,776  02 
OFFICERS. 
CHAS.  E.  CURRIER,  President     GEO.  R.  DONOVAN.  Cashier 
F.  E.  BLOCK,  Vice-President  J.  S.  KENNEDY,  Asst.  Cashier 

JAMES  S.FLOYD,  Vice-President  JAMES  D.  LEITNER,  Asst.  Cashier 

DIRECTORS. 

C.E.  CURRIER,  JACK  J.  SPALDING  A.E.THORNTON. 

F.  E.  BLOCK.  JAS.  S.  FLOYD,  E.  H.  INMAN, 

ASA  G.  CANDLER,  GEO.  R.  DONOVAN. 

CORRESPONDENCE  SOLICITED 

IS  A  UNITED  STATES  DEPOSITARY. 


Jfort  XKHortb,  Xlexas. 

Fort  Worth  National  Bank 

FORT  WORTH  TEXAS 

Report  of  Condition  June  30  1914. 

RESOURCES. 

Loans   and    overdrafts 83.817,64171 

Banking  house-- 150, OCO  00 

United   States   bonds-. - -  510,000  00 

Stocks   and    other   bonds 122,700  00 

Bonds  to  secure  Postal   Savings 100,000  00 

Cash  and  exchange 2,286,467  60 

S6,986.809  31 
LIABILITIES. 

Capital  stock S600,000  00 

Surplus  and  profits  (earned) 1,157,618  16 

Circulation 493,900  00 

Bills  payable 300,000  00 

Dividends   unpaid 36,000  00 

Deposits — 

Individual. $2,932,683  92 

Banks 1,466,707  24 

4,399,391  16 

$6,986,809  31 
OFFICERS. 

K.  M.  VAN  ZANDT,  President. 

F.  H.  SHERWOOD,  Vice-President.  R.E.  HARDING.  Vice-President. 

R.  L.  ELLISON,  Vice-President.  E.  B.  VAN  ZANDT,  Vice-Presdent. 

ELMO  SLEDD.  Vice-Pres.&  Cashier  W.  M.  MASSIE,  Asst.  Cashier 

UNEXCELLED  COLLECTION  FACILITIES. 


A  Service  based  on  the  facilities  and  experience 
gained  during  half  a  century  is  extended  to 
Banks  and  Bankers  by  The  First  National 
Bank  of  Chicago.  Correspondence  is  invited 
by  this  old,  strong  and  conservative  bank. 


Georgia  Railroad  Bank 


AUGUSTA.  GEORGIA 


Capital 
Surplus 


$600,000  00 
$450,000  00 


We  have  splendid  facilities  for 
handling  collections  and  solicit  the 
business  of  banks  and  bankers. 


JACOB  PHINIZY,   Pre.ident 

WM.   A.    LATIMER,   Vice-President 

RUFUS  H.  BROWN,  Cashier 

SAM'L  MARTIN,  Asst.   Cashier 


THE  LIVE  STOCK  EXCHANGE 
NATIONAL  BANK  OF  CHICAGO 

Statement  at  Close  of  Business  June  30  1914. 
RESOURCES— 

Loan*  and  discounts $7,884,747  34 

Orerdrafts 1,684  07 

United  States  bonds 100,000  00 

Other   bonds 219,300  00 

Real    Estate 46,000  00 

CASH   AND  DUE  FROM   BANKS __     5,379,103  14 

$13,630,834  66 
LIABILITIES— 

Capital    stock $1,260,000  00 

Surplus 600,000  00 

Undivided    profits 129,141  63 

Discounts  collected  but  not  earned 96,413,68 

Reserved  for  taxes 15,000  00 

Circulation 98,400  00 

Dividends   unpaid 35.615  00 

DEPOSITS 11,507.364  24 

S13.630.834  65 
OFFICERS 

WILLIAM  A.  HEATH,  President  A.  W.  AXTELL.   Asst.  Cashier 

G.  A.  RYTHER.  Vlce-Preslden*  H.  E.  HERRICK.  Asst.  Cashlei 

G.  F.  EMERY.  Cashier  L.  L.  HOBBS.  Asst.  Cashier 

RECTORS 

J,  Ogden  Armour  Arthur  G.  Leonard  G.  A.  Rythef 

James  U.  Ashby  Charles  M.  Macfarlane  J.  A.  Spoor 

Samuel  Conzens  Halsey  E.  Porouto  Edward  P.  Swift 

W.  A.  Heath  Thomas  E.  WIlso 
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COLLECTIONS 

This  bank  is  well  known  throughout  the  South 
for  the  completeness  of  its  collection  facilities,  re-> 
turns  being  made  not  only  promptly  but  also 
economically.  Banks  and  bankers  are  invited  to 
send  their  Nashville  items  to  the  American  Na- 
tional Bank.  Active  and  inactive  accounts  are 
received,  interest  being  paid  on  balances. 

THE  AMERICAN 

NATIONAL  BANK 

NASHVILLE,   TENN. 

CAPITAL,  SURPLUS  AND  STOCKHOLDERS' 
LIABILITY    $2,800,000 

TOTAL  RESOURCES  OVER 
$9,000,000 


OFFICERS. 

W.  W.  BKRRY.  Prest.  N.  P.  LE  SUEUR.  CMhIer. 

A.  H.  ROBINSON.  VIce-Pr«st.    CHAS.  H.  WETTERAU.  Awt.  CMh 

BU3TIOE  A.  HAIL.  VIce-Prest.  E.  R.  BURR,  Aast.  Oathlor. 


Whitney -Central 
National  Bank 

of  NEW  ORLEANS 

Statement  at  Close  of  Business  June  30  1914. 

RESOURCES. 

Loans  and  Discounts. $10,635,375 

U.  S.  Bonds  to  secure  Circulation _..  1,519,837 

U.  S.  Bonds  to  secure  U.  S.  Deposits 388,000 

Other  Bonds  and  Securities -  1,620,638 

Real  Estate,  Furniture  and  Fixtures 1,950,970 

Due  from  Banlis  &  U.  S.  Treasurer.  $3,566,090  51 

Cash 2,858,358  00 

6,424,448  51 

Total - $22,539,270  43 

LIABILITIES. 

Capital  Stocl<  Paid  in $2,500,000  00 

Surplus  Fund 1,500,000  00 

Undivided   Profits 100,000  00 

$4,100,000  00 

Quarterly  Dividend  3Vi%  now  declared 87,500  00 

Circulation - 1,509,200  00 

Deposits-- - 16,609,804  23 

Special  Bond  Deposits 222,000  00 

Reserved  for  Taxes 10,766  20 

ToUl $22,539,270  43 

SOL  WEXLER,  President 
JOHNE.BOUDEN.  Jr.,  Vice-Pres.  JOHN  B.  FERGUSON,  Cashier. 
PRANK  B.  WILLIAMS,  Vlce-Pres.  E.  H.  KEEP,  Assistant  Oashler 
HARRY  T.  HOWARD,  Vlc»-Pre8.     N.  E.  BERTEL.  Assistant  Cashier 
MAURITZ  PYK,  Vlco-Pres.  N.  M.  WHITNEY.  Asst.  Cashier 

J.  D.  O'KKEFE.  Vlc»-Pres.  O.  T.  BAISLEY.  Mgr.  For.  E\  Dept 


INCORPORATED  1900 


FRANKLIN  NATIONAL  BANK 

BROAD  AND  CHESTNUT  STREETS.  PHILADELPHIA 

STATEMENT  AT  CLOSE  OF  BUSINESS  JUNE  30  1914. 


RESOURCES 

Loans  and  discounts $25,651,840  21 

Due  from  banks 5,406,680  78 

Cash  and  reserve 6,959,785  38 

Exchanges  for  Clearing  House 2 ,249 ,585  47 

$40,267,891  84 

J.  R.  McAllister,  President 

J.  A.  HARRIS  Jr.,  Vice-President 

E.  P.  PASSMORE,  Vice-Pres.  &  Cashier 


LIABILITIES 

Capital $1,000,000  00 

Surplus  and  net  profits 3,217,650  91 

Circulation 437,600  00 

Deposits 35,612,740  93 

$40,267,891  84 

J.  WM.  HARDT,  Assistant  Cashier 
J.  C.  FRANKLAND,  Assistant  Cashier 
E.  E.  SHIELDS,  Assistant  Cashier 


DIRECTORS 


SAMUEL  T.  BODINE 
THOMAS  DE  WITT  CUYLKR 
GEORGE  H.  FRAZIER 
EDWARD  B.  SMITH 
HENRY  TATNALL 


J.  RUTHERFORD  MCALLISTER 
FREDERICK  L.  BAILY 
EFFINGHAM  B.  MORRIS 
EDWARD  T.  STOTESBURY 
PERCY  C.  MADEIRA 


E.  P.  PASSMORE 

J.  A.  HARRIS  JR. 

J.  HAMPTON  BARNES 

MORRIS  L.  CLOTHIERI 

O.  S.  W.  PACKARD 


CHARLTON  YARNALL 
W.  W.  ATTERBURY 
EDGAR  C.  FELTON 
ROBERT   C.   DRAYTON 
RUDULPH  ELLIS 


TRAVELERS'  LETTERS  OF  CREDIT  ISSUED 
FOREIGN  EXCHANGE  IN  ALL  ITS  BRANCHES 


Invites  the  Accounts  of  Banksy  Bankers,  Corporations^  Mercantile  Firms  and  Individuals 

The  Corn  Exchange  National  Bank 


OF  CHICAGO 


STATEMENT  AT  CLOSE  OF  BUSINESS  JUNE  30  1914. 


RESOURCES. 

TIME    LOANS $33,108,978  09 

DEMAND    LOANS --     8,218,52112 

$41,327,499  21 

OVERDRAFTS 911  31 

UNITED  STATES  BONDS -.-      1,525,000  00 

OTHER  BONDS--- 2,092,134  44 

BANK  BUILDING 2,000,000  00 

CASH $12,536,114  96 

CHECKS  FOR  CLEARING   HOUSE 2,140,746  64 

DUE  FROM   BANKS 9,927,453  88 

DUE  FROM  TREASURER  UNITED  STATES    156,000  00 

24,760,315  48 


$71,705,860  44 


LIABILITIES. 

CAPITAI $3,000,000  00 

SURPLUS 5,000,000  00 

UNDIVIDED  PROFITS 1,458,018  01 

CIRCULATION 875,747  50 

DIVIDENDS    UNPAID 120,284  00 

DEPOSITS/BANKS  AND  BANKERS $27,859,667  37 

llNDIVIDUAL 33,392,143  56  ^     ^„ 

61,251,810  93 


OFFICERS. 


ERNEST  A.  HAMILL,  President. 
CHARLES  L.  HUTCHINSON.  Vice-President. 
CHAUNCEY  J.  BLAIR,  Vice-President. 
D.  A.  MOULTON.  Vice-President. 
B.C.  SAMMONS.  Vlc^-Presldent. 


CHARLES  H.  WACKER 
EDWARD  B.  BUTLER 
WATSON  F.  BLAIR 
EDWARD  A.  SHEDD 


$71,705,860  44 


DIRECTORS. 

MARTIN  A.  RYERSON 
BENJAMIN  CARPENTER 
CHARLES  L.  HUTCHINSON 
ERNEST  A.  HAMILL 


PRANK  W.  SMITH,  Secretary. 

J.  EDWARD  MAASS,  Cwhler. 

JAMES  G.  WAKEFIELD,  Asst.  Cashier. 

LEWIS  E.  GARY,  AsBt.  Caehler. 

EDWARD  F.  80H0ENECK.  Asm.  Cashier. 

CHAUNCEY  J.  BLAIR 
CHARLES  H. HULBURD 
CLYDE  M.  CARR 
EDWIN  G.  FOREMAN 


FOREIGN  EXCHANGE 


LETTERS  OF  CREDIT 


CABLE  TRANSFERS 
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J.  W.  LITTLE,  President. 

J.  O.  BUSH  Jr.,  Vlco-Pres.  B.  W.  PADGETT,  Cashier. 

A.  J.  WILDMAN,  Asst.  Cashier 


Peoples  Bank 

MOBILE 

Capital,         -         -       $150,000 
Surplus  and  Profits,      $650,000 


Largest  Percentage^  of  Surplus   and   Profits    to 
Capital  of  any  Bank  in    ALABAMA. 


We  solicit  accounts  of  Banks,  Bankers,  Firms,  Cor- 
porations and  Individuals  on  banking  principles,  assuring 
them  prompt  and  courteous  treatment  and  every  facility 
consistent  with  prudent  and  conservative  banking  methods. 


The  First  National  Bank 

OF  BIRMINGHAM.  ALA. 

Statement  at  Close  of  Business  June  30  1914. 

RESOURCES. 

Loans  and  Discounts $9,201,404  93 

Overdrafts 453  42 

U.  S.  Bonds  (Par) 1,500,000  00 

State  of  Alabama  Bonds 389,000  00 

Other  Stocks  and  Bonds 697,500  00 

Banking  House. 365,500  00 

Cash  in  Vault  and  With  Banks 3,338,619  74 

$15,392,978  09 
LIABILITIES. 

Capital   Stock-- 51,500,000  00 

Surplus  and  Profits-- 1,692,09132 

Circulation - 1,400,000  00 

Dividend  No.  79 45,000  00 

Bond  Account -. 500,000  00 

Deposits 10,255,886  77 

$15,392,978  09 

OFFICERS 

J.  H.  BARR,  President. 
J.  H.  WOODWARD,  Vice-President       F.  S.  FOSTER,  Asst.  Cashier 
THOMAS  HOPKINS,  Cashier  J.  K.  FLEMING,  Asst.  Cashier 

THOMAS  BOWRON,  Asst.  Cashier        J.  L.  CROSS.  Auditor 
J.  E.  OZBURN,  Sec.  Savings  Dept. 


The  Fourth  Street  National  Bank 


OF    PHILADELPHIA 


Capital,  Surplus  and  Undivided  Profits,  $9,900,000 

ACCOUNTS    OF    BANKS    AND    BANKERS    SOLICITED 
EXCEPTIONAL  COLLECTION  FACILITIES 

FOREIGN  EXCHANGE  BOUGHT  AND  SOLD 


SIDNEY  F.  TYLER,  Chairman  of  the  Board. 
E.  F.  SHANBACKER,  President.  R.  J.  CLARK,  Cashier. 

JAMES  HAY,  Vice-President.  W.  A.  BULKLEY,  Assistant  Cashier. 

FRANK  G.  ROGERS,  Vice-President.         W.  K.  HARDT,  Assistant  Cashier. 

CHARLES  F.  SHAW  Jr.,  Assistant  Cashier. 


CONTINENTAL  AND  COMMERCIAL 

NATIONAL  BANK 

OF  CHICAGO 


CAPITAL, 

SURPLUS  &  PROFITS 


$21,500,000 
$J0,000,000 


GEORGE  M.  REYNOLDS,  President 


JOHN  R.  WASHBURN,  Assistant  Cashier 


RALPH  VAN  VECHTEN,  Vice-President 
ALEX  ROBERTSON,  Vice-President 
HERMAN  WALDECK,  Vice-President 
JOHN  C.  CRAFT,  Vice-President 

JAMES  R.  CHAPMAN,  Vice-President 
WILLIAM  T.  BRUCKNER,  Vice-President 
NATHANIEL  R.  LOSCH,  Cashier 

E.  S.  LACEY,  Chairman 


HARVEY  C.  VERNON,  Assistant  Cashier 
GEORGE  B.  SMITH,  Assistant  Cashier 
WILBER  HATTERY,  Assistant  Cashier 
H.  ERSKINE  SMITH,  Assistant  Cashier 
WILSON  W.  LAMPERT,  Assistant  Cashier 
DAN  NORMAN,  Assistant  Cashier 
GEORGE  A.  JACKSON,  Assistant  Cashier 
of  Advisory  Committee 
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THE 

Union  National  Bank 

of  Cleveland,  Ohio 

Statement  at  Close  of  Business  June  30  1914. 

RESOURCES. 

Loans  and  Discounts $10,493,797  33 

Overdrafts 2.317  12 

V.  S.  Bonds 886,000  00 

Bonds  and  Securities 698,493  59 

Banklnc   House 300.000  00 

Cash  and  Exchange 6,061,342  72 

$18,441,950  76 
LIABILITIES. 

Capital  Stock $1,600,000  00 

Surplus  and  Undivided  Profits 1,151.699  75 

Circulation 757,000  00 

Bond    Account 311.000  00 

Due  to  Depositors  and  Banks 14,622.251  01 

$18,441,950  76 

President 
GEO.  H.  WORTHINGTON 

Vice-President  Vice-President 

K.  R.  FANCHER  G.  A.  OOULTON 

Cashier 
W.  K.  WARD 

Assistant  Cashier  Assistant  Cashier 

W.  C.  SAUNDERS  E.  E.  CRESWELL 


THE  FOURTH  AND  FIRST 
NATIONAL  BANK 

NASHVILLE.  TENN. 

Statement  at  Close  of  Business  June  30  1914. 

ASSETS— 

Loans  and  Discounts $8,508,823  07 

United  States  Bonds 1,209,704  17 

Stocks  and  Securities 263,100  10 

Premium   Account - 30,000  00 

Real    Estate-. 394,915  83 

Furniture  and  Fixtures 22,972  23 

Cash    Resources — 

Due  from  Other  Banks $620,188  23 

Due  from  Reserve  Asents 549.891  40 

Marketable  Funds 964.164  94 

Due  from  United  States  Treasurer        67,000  00 

Cash  on  Hand 921,714  78 

3.122,959  36 

Total $13,652,474  76 

LIABILITIES— 

Capital  Stock  Paid  in $1,100,000  00 

Surplus  and  Undivided  Profits 840.089  13 

Reserve  for  Taxes 20,061  42 

Circulation 1,080,400  00 

Other    Liabilities 14,168  32 

Deposits 10,497,756  88 

Total $13,552,474  76 

JAMES  E.  CALDWELL.  President. 
W.  O.  DIBRELL,  Vice-President        RANDAL  CURELL,  Cashier 
T.  D.  WEBB,  Vice-President.  G.  W.  PYLB,  Asst.  Cashier. 

J.  8.  McHENRY.  Vice-President.       O.  H.  LITTBRER   Asst.  Cashier. 
D?  Mf  WRIGHT.  Auditor. 


THE 

FIRST  NATIONAL  BANK 

AND 

THE  FIRST  TRUST  and  SAVINGS  CO. 

CLEVELAND 

COMBINED  ASSETS  OVER  $52,000,000 


f  nDianapoUs,  UnO. 

Ihe  JVlerchants'  National  Bank 

IHDIANAPOLIS,  DID. 

Report  of  Condition  June  30  1914. 
RESOURCES. 

Loans $3,852,024  66 

United  States  Bonds 1.000,000  00 

City  of  Indianapolis,  Marlon  and  other  county 

bonds 951,407  18 

Merchants'  Bank  Building  Account 600.000  00 

Cash  Resources: 

U.  S.  bonds  to  secure  deposits $247,000  00 

U.  S.  bonds  on  hand 900  00 

Due  from  banks -   1,781,116  86 

Due  from  U.  S.  Treasury.. 11,900  00 

Cash  (Qold.  $374,620  00) 802.225  87 

— 2,843,142  73 

$9,246,574  46 
LIABILITIES. 

Capital  stock $1,000,000  00 

Surplus  fund  and  profits 1,063,708  97 

National  bank  circulation 1.000,002  50 

Deposits..- - 6,895.496  09 

United  States  deposits 217,366  90 

Bond  account 70.000  00 

$9,246,574  46 

OFFICERS. 

O.  N.  FRENZEL,  President. 

J.  P.  FRENZEL.  Vice-President.         J.  P.  FRENZEL  JR.,  Asst.  Cashier. 

FRED.  FAHNLEY,  2d  Vice-Prest.     EMANUEL  SEUEL,  Asst.  Cashier. 

O.  F.  FRENZEL,  Cashier.  C.  E.  SULLIVAN,  Auditor. 

DIRECTORS. 
James  F.  Failey,  Albert  Lieber.  John  P.  Frenzel, 

Frederick  Fahnley,  Paul  H.  Krauss,  Otto  N.  Frenzel, 

Henry  W.  Lawrence. 
We  make  a  specialty  of  collections  in  this  State  and  vicinity,  and 
remit  on  day  of  payment  at  lowest  rates. 
UNITED  STATES  DEPOSITORY. 


THE 


Fifth -Third  National  Bank 

of  Cincinnati 

Statement  at  Close  of  Business  June  30  1914. 

RESOURCES. 

Loans $13,180,647  68 

U.  S.  Bonds 1,819,180  00 

Other  Bonds  and  Securities 2,138.652  26 

Banking  House.  Furniture  and  Fixtures 400,000  00 

Cash  and  Due  from  Banks  and  U.  S.  Treasurer 6,045.609  61 

$23,584,089  56 
LIABILITIES. 

Capital   Stock $3,000,000  00 

Surplus  and  Profits 1,587,382  77 

$4,587,382  77 

Circulation 1,639,597  60 

U.  S.  and  other  Bonds 840.000  00 

Individual    Deposits $8,716,400  91 

Bank    Deposits 7,408,497  64 

U.  S.  Deposits 392,210  73 

16,617,109  28 

$23,684,089  66 
OFFICERS. 
CHARLES  A.  HINSOH.  President. 
WILLIAM  A.  LEMMON.  Vlc»-Prea.    EDWARD  A.  8EITER.  Vlce-Prei. 

MONTE  J.  GOBLE.  Oaahler. 
CHAS.  T.  PERIN,  AMt.  Cajhler.    OHARLK8  H.  SHIBLDS,  Asst.  Casb. 
L.B.  VAN  AUSDOL.Asst.CMhler.  FRED.  J.  MAYER.  Aset.  Oashler. 

DESIGNATED  DEPOSITARY  OF  THE  U.  S.  QOVERNMENT. 
STATE  OF  OHIO,  CITY  OP  CINCINNATI. 
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THE 


Capital  National  Bank 

OF  ST.  PAUL 

Statamenl  of  Condition  June  30  1914. 

RESOURCES— 

Loans  and  Discounts $3,692,471  76 

U.  S.  and  Other  Bonds... 1.593,600  31 

Furniture  and  Fixtures 25,000  00 

Cash  and  Exchange 2,261,574  67 

$7,572,646  63 
LIABITITIES— 

Capital  Stock... $500,000  00 

Surplus  and  Profits 229,963  23 

Circulation 396,300  00 

Deposits 6,447,383  40 

$7,672,646.63 

JOHN  R.  MITCHELL,  President. 
EROME  W.  WHEELER.  V.-Pree.  EDWARD  H.  MILLER.  Asst.  Cash. 
ILLIAM  B.GEERY.  V.-Pree.        GEORGE  M.  BRACK.  Asst.  Cash. 
AMES  L.  MITCHELSL,.  Cashier.      O.  EDW'D  JOHNSON.  Asst.  Cash. 

Information  cheerfully  furnished  concerning  busi- 
ness   conditions    in    the    Northwest. 

Send  us  your  collections. 


Minneapolis 

First   National  Bank 

Statement  at  Close  of  Business  June  30  1914. 

RESOURCES. 

Loans  and  Discounts $17,376,011  74 

Railroad  and  Other  Bonds .- -     1,482,756  50 

United  States  Bonds  at  par 1,250,000  00 

Bank  Bulldlns - 700,000  00 

Cash  on  hand  and  due  from  Banks 11,111,248  74 

31.921.016  98 
I  lABILITIES. 

Capital  Stock SI. 500,000  00 

Surplus  and  Undivided  Profits- 2,199,161  62 

Circulation 1,083,695  00 

Dividend  Declared. 75.000  00 

Deposits 25,564,733  08 

Reserved  for  Unearned  Discount 145,000  00 

Bond  Account 320,000  00 

Reserved  for  Taxes.. 34,427  30 

831.921,016  98 
OFFICERS. 

F.  M.  PRINCE.  President 

O.  T.  JAFFRAY,  Vice-President 
A.  A.  CRANE.  Vice-President 

D.  MACKERCHAR.  Vice-President 
H.  A.  WILLOUGHBY.  Cashier 
G.  A.  LYON.  Assistant  Cashier 

P.  J.  LEEMAN,  Assistant  Cashlw 
J.  G.  BY  AM.  ASKlstant  Cashier 

This  Bank  has  Direct  Connections  with  every 
town  in  Minnesota,  North  and  South  Dakota 

Special  Attention  Given  to  Collections 


Northwestern   National    Bank 


MINNEAPOLIS,  MINNESOTA 


EDWARD  W.  DECKER,  President 
JOSEPH  CHAPMAN,  Vioe-President.  H.  P.  NEWCOMB,  Asst.  Cashier. 

J.  A.  LATTA,  Vioe-President.  W.  M.  KOON,  Asst.  Cashier. 

A.  V.  OSTROM,  Cashier.  S.  H.  PLUMMER,  Asst.  Cashier. 

R.  E.  MACQREGOR,  Asst.  Cashier.  H.  J.  RILEY,  Asst.  Cashier. 

Affiliated  with  the 
MINNESOTA  LOAN  AND  TRUST  COMPANY 


COMBINED  RESOURCES 


$44,000,000 


CbicaQO,  "fflU 


National  Bank  of  the  Republic 

CONDITION  AT  CLOSE  OF  BUSINESS  JUNE  30  1914. 


Ke->OlJltCES. 

LOANS    S17. 348.233  77 

UNITED  STATES  BONDS 2.459,818  19 

CASH  AND  EXCHANQE 9,084.426  80 


TOTAL $28,892,478  76 


LIARILITIES. 

CAPITAL  STOCK  PAID  IN --  32.000,000  00 

SURPLUS  AND  PROFITS ---     1.S81.361  37 

RESERVED  FOR  TAXES - 13.500  00 

CURRENCY  IN  CIRCULATION 793,900  00 

BOND  ACCOUNT— - - 731,416  00 

DUE  DEPOSITORS _ 23,972,302  39 

TOTAL - J28,892,478  76 


OFFICERS 


JOHN  A.  LYNCH,  Presideut 
R.  M.  MoKINNEY,  Cashier 
JAMES  M.  HURST,  Assistant  Cashier 
LOUIS  J.  MEAHL,  Assistant  Cashier 


W.  T.  FENTON,  Vioe-President 
O.  H.  SWAN,  Assistant  Cashier 
W.  B.  LAVINIA,  Assistant  Cashier 
THOS.  D.  ALLIN,  Asalstant  Cashier 
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Statement  uf  June  30  1914. 
RESOURCES. 

Loans  and  discounts $19,831,093  7S 

U.  S.  bonds 2.000.000  00 

Bonds  and  stocks. 1,436,165  26 

Real  Estate  Owned 83,903  70 

Banklnx  hous* 760,000  00 

Furniture  and  fixtures 134,815  71 

Cash,  etc 14.704,775  64 

SS8.940,764  07 
LIABILITIES. 

Capital $2,000,000  00 

Surplus  and  profits 2,060.709  93 

Reserve  for  Taxes. 25,195  24 

Circulation 1,935.000  00 

Deposits 32,919,848  90 

$38,940,764  07 
F.  O.  WATTS.  Preslden*. 
T.  WRIGHT.  Vlce-Praa.  H.  HAILL.  Aast.  Oaablw. 

R.  8.  HA  WES.  Vlce-Prea.        B.  O.  STUART.  Asrt.  Oartiltr. 
J.  R.  OOOKK.  Cashier.  FRANK  K.  HOUSTON.  Aist,  Caah. 

D'A.  P.  OOOKK.  Aast.  Oaah.     W.  C.  TOMPKINS.  Auditor. 

ACCOUNTS    SOLICITED 


ESTABLISHED   1857 


5?^ 


^^ 


^ 


//- 


The 

Meikhants^ 
Loan 


AND 


-S\ 


Trust  „ 


Statement   of    Condition   at    Commencement 
Busin«8s  July  1  1914. 


of 


RESOURCES. 

Loans  and  Discounts $32,419,503  05 

Bonds  and  Mortgages 11,170,128  50 

Due    from    Banks    and 

Bankers $13,093,733  01 

Cash    and     Checks    for 

Clearing  House 7,837,943  82  20,931,676  83 

$64,521,308  38 
LIABILITIES, 

CapitalStock $3,000,000  00 

Surplus  Fund 6,000,000  00 

Undivided  Profits 1,439,650  31 

Dividend  Payable  July  1  1914 120,000  00 

Reserved  for  Accrued  Interest  and  Taxes       159,767  03 
Deposits   _ _._  53,801,891  04 

$64,521,308  38 
DEPARTMENTS 

Commercial,  Savings,  Trust,  Bond, 
Farm  Loan,  Foreign  Exchange 

Officers 
ORSON  SMITH President 

EDMUND  D.  HULBERT Vice-President 

FRANK  G.  NELSON Vice-President 

JOHN  E .  BLUNT  Jr Vice-President 

P.  C.  PETERSON Cashier 

C.E.ESTES Assistant  Cashier 

JOHN  J.  GEDDES Assistant  Cashier 

LEON  L.  LOEHR Secretary  and  Trust  Officer 

A.  LEONARD  JOHNSON Assistant  Secretary 

F.  W.  THOMPSON. __Mgr.  Farm  Loan  Department 
H.  G.  P.  DEANS Mgr.  Foreign  Department 

G.  F.  HARDIE Mgr.  Bond  Department 

CHICAGO 


Mechanics-American 

National  Bank 

ST.  LOUIS 

Report  of  Condition  June  30  1914. 

RESOURCES. 

Bills  discounted $16,920,111  01 

Demand  loans 6,047,907  49 


Overdrafts 

U.  S.  Bonds  to  secure  circulation 

Redem ption  Fu nd 

Bonds  to  secure  U.  S.  deposits 

Other   bonds 

Real  Estate.  Furniture  and  fixtures,  &c 

With   banks -. $7,381.704  67 

In  vaults.- 6,796,340  89 


$20,968,018  50 
4,824  16 
800.000  00 
40,000  00 
186,600  00 
655,482  17 
290,056  84 


14,178,045  56 


$37,123,027  23 
LIABILITIES. 

Capital  stock $2,000,000  00 

Surplus  and  undivided  profits. 2,766,772  47 

Reserve  for  taxes 30,000  00 

Reserve  for  dividend 60,000  00 

Circulation 795,200  00 

Deposits 31,471,054  76 


$37,123,027  23 


The  Mechanics-American  National  Bank  solicits 
new  business  and  cordially  invites  accounts  of 
Banks.     Corporations,      Firms     and      Individuals. 

WALKER  HILL.  President. 
JACKSON  JOHNSON.  Vice-Pres.   CHARLES  L.  ALLEN,  Asst.  Cashier 
FRANK  O.  HICKS.  Vice-Pres.         JAMES  R.  LEAVELL,  Asst.  Cashier 
EPHRON  CATLIN,  Vice-Pres.        PHILIP  H.  MILLER,  Asst.  Cashier 
JOSEPH  S.  CALPEE.  Cashier  WILLIAM  H.  HETTEL,  Asst.  Cashier 

THE 

National  Bank  of  Commerce 

IN  ST.  LOUIS 

Capital  $!  0,000,000  00 

Surplus  and  Profits,    $2,268,870  I  i 

TOM  RANDOLPH,  President  J.  A.  LEWIS,  Cashier 


Report  of  Condition  at  Close  of  Business  June  30  1914. 

RESOURCES. 

Currency  and  Coin $5,515,194  77 

Checks  and  Cash  Items. -. 1.339.210  53 

Exchange 9,710,628  63 


$16,666,033  93 

United  States  Bonds  and  Premiums. 9,309,000  00 

Bonds,  Stocks,  &c 1.648,569  98 

Securities  bought  with  agreement  to  re=sell 88,824  30 

Bank   Building 3,000.000  00 

Safe  Deposit  Vaults 207,188  77 

Other  Real  Estate 138,419  03 

Loans  and  Discounts 33,690,360  33 


$64,647,396  34 
LIABILITIES. 

Capital ..$10,000,000  00 

Surplus  and  Profits 2,268,870  11 

Circulation 8,955,697  50 

Reserved  for  Taxes 25.000  00 

Dividend  payable  July  1st 200,000  00 

Deposits .-   43,197,828  73 


$64,647,396  34 


First  National  Bank 

DENVER.  COL 

Statement  at  Close  of  Business  June  30  1914. 

RESOURCES 

Loans  and  Discounts.. $7,896.934  16 

Stocks,  Bonds  and  Securities 3,197,144  31 

Real  Estate 256,216  98 

Purnltura  and  Fixtures 197,284  44 

U.  S.  Bonds  for  Circulation  and  Deposits 1,560,000  00 

Dua  from  Banks 3.205,437  01 

Cash  on  Hand 3,580,450  86 

$19,883,467  76 
LIABILITIES— 

Capital  Stock $1,250,000  00 

Surplus 1,000.000  00 

Undivided  Profits 64,556  46 

Circulation 1,250,000  00 

Resarred  for  Taxes. 10,312  49 

Deposits --  16,308,698  80 

$19,883,467  76 
OFFICERS. 

M.  D.  THATCHER,  Chairman  Board  of  Directors. 
H.  J.  ALEXANDER.  President  C.  S.  HAUGHWOUT,  Cashier 

THOMAa  KEELY,  Vice-President        J.  C.  HOUSTON,  Assistant  Cashlep 
F.  G.  MOFFAT,  Vice-President  D.  R.  PLATT,  Assistant  Cashier   . 

GERALD  HUGHES.  Vice-President     O.  C.  HENDRIE,  Asst.  Cashier 
M.D.THATCHER.  Vice-President      G.  M.  HAUK.  Auditor  : 

ORLANDO   PRESTON,  Assistant  Auditor.  ; 

DIRECTORS  ; 

H.J,  Alexander  J.  A.  Hayes  O.  M.  MacNelll  ' 

W.  N.  W.  Blayney  Crawford  Hill  W.  P.  McPhee 

E.B.  Field  J.O.Houston  P.Q.Moffat  , 

J.  O.  Gunteir  Gerald  Hughes  J.  W.  Morey 

0. 8.  HaughwoQt  Thos.  Keely  J.  K.  Mullen  i 

Charles  Hayden  ' 
WE   FURNISH   BROWN   BROTHERS   &   COMPANY,   NEW   VORK; 
FOREIGN   LETTERS  OF  CREDIT. 


Ladd  &  Tilton  Bank 

PORTLAND,  OREGON 

ESTABLISHED  1859  INCORPORATED  1908 

Statement  of  Condition  June  30  1914. 

RESOURCES: 

Loans  and  Discounts $8,030,512  92 

Bonds  and  Stocks 3,476,28165 

Customers'  Liability  on  Letters  of  Credit 149,721  26 

Real    Estate 60,000  00 

Cash  on  Hand  and  Due  from  Banks 3,834,162  73 
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%os  Bngeles,  CaU 

First  National  Bank 

OF  LOS  ANGELES 


$15,550,678  56 


LIABILITIES: 

Capital  Stock  Fully  Paid - $1,000.000  00 

Surplus  and  Undivided  Profits 1,296,835  30 

Reserved  for  Interest  and  Taxes 45,000  00 

Letters  of.Credit --- -         150.32126 

Deposits 13,058.522  00 

'  Total -- $15,560,678  56 

W.  M.  LiADD,  President. 

EDWARD   COOKINGHAM,   Vice-President 
W.IH.  D0NCKLEY,  Cashier. 

ROBERT  S.  HOWARD,  Asst.  Castiler. 
J.  W.  LADD,  Asst.  Cashier. 

WALTER     M.     COOK,     Asst.     Cashier 


THE 


First  National  Bank 

of  San  Francisco  Cal. 

United  States  Depositary.  Organized  1870. 


Capital 
Stirpltts 


$3,000,000 
1,500,000 


LARGEST    NATIONAL     BANK    WEST    OF    DENVER 
AND  SOUTH   OF  SAN    FRANCISCO 


Report  of  Condition  at  Close  of  Business  June  30  1914. 

RESOURCES. 

Loans  and  discounts $14,830,759  93 

Bonds,  securities,  &c 2,521,250  00 

Customers'  liability  under  letters  of  credit 219,013  96 

Furniture  and  fixtures 176,827  53 

Cash  and  sisht  exchange 6.970,764  49 


324,718,615  91 
LIABILITIES. 

Capital  stock $1,500,000  00 

Surplus  and  undivided  profits 2,445,493  96 

Circulation 940,400  00 

Letters  of  credit 219,463  96 

Reserved  for  taxes 32,179  65 

Deposits 19,581,078  34 


$24,718,615  91 
J.  M.  ELLIOTT,  President 
STODDARD  JESS,  Vice-President  JOHN  S.  CRAVENS.  Vice-President 
JOHN  P.  BURKE,  Vice-President     W.  T.  S.  HAMMOND,  Cashier 


THE 

Citizens  National  Bank 

OF  LOS  ANGELES,  CAL. 


OFFICERS. 
RUDOLPH  SPRECKELS,  Pre».  JAMES  K  .  LYNCH,  Vlce-Pres. 

J.  .<.  MOFFITT.  Vlce-Pre».   and  Cashier. 

C.  H.  McCORMICK.  Asst.  Cashier.   QEO.  A.  KENNEDY.  Asst.  Cash 

ROBERT  R.  YATES.  Asst.  Cashier 


Accotints  Invited  from  Banks,  Corporations 
and  Individuals. 


First   Federal  Trust  Company 


JOSEPH  G.  HOOPER.  Manager. 
CAPITAL.  .... 


SI. 600.000  00 


Owned  by  the  shareholders  of  the  First  National  Bank  and  Koverne 
the  same  board  of  directors. 


Bonds,  Warrants,  Mortgages 

This  Bank  maintains  a  department 
especially  designed  to  buy  and  sell 
high-class    securities    of   all    kinds. 

SPOKANE  &  EASTERN 
TRUST  COMPANY 

With  which  is  amalgamated 
the  Traders'  National  Bank 


Capital,     -     -     - 
Surplus  and  Profits, 


$1,500,000 
■      700.000 


A.  J.  WATERS,  President 
J.  ROSS  CLARK.  Vice-President       M.  J.  MONNETTE.  Vlce-Presl 
WM.  W.  WOODS,  Vice-President      R.  W.  KENNY,  Vice-President 
E.  T.  PETTIGUEW,  Cashier  GEO.E.F.  DUPFET,  Asst.  Ca 

GEO.  BUGBEE.  Asst.  Cashier  H.  D.  IVEY,  Asst.  Cashier 


Exceptional  facilities  for  handling  col- 
lections    on     all     California     points. 


CITIZENS    TRUST   &    SAVINGS    BANE 
Los  Angeles,  Cal. 

CAPITAL.  SSOO,000  00     Surplus  and  Undivided  Profits,  $120,000  DC 

Owned  by  the  Stockholders  of  the  Citizens  National  Banl< 
Does  a  General  Trust  and  Savinss  Banli  Business 


Established  1890 


Resources, 


$14,000,000 


SPOKANE,   WASHINGTON 


Walker  Brothers  Bankers, 

Salt  Lake  City,  Utah 

Founded  1859. 

Incorporated   under  the   Laws  of   Utah,    1903. 

Absorbed  Salt  Lalte  City  Brancli  Wells  Fargo  &  Co.  Bank  in  1906. 

Oldest  bank  between  Missouri  River  &  Pacific  Coast. 

Capital $500,000 

Surplus  and  Profits 120,000 

Resources 5,200,000 

A  Collection  Organization,  built  up 
during  a  business  experience  of  55  years, 
and  covering  Utah,  Nevada,  Idaho,  Wy- 
oming and  Montana,  is  at  your  disposal. 


M.  H.  Walker,  President.  L.  H  .Farnsworth,  Vice-Pre». 

E.  O.  Howard,  Cashier. 

John  H.  Walker,  Asst.  Cashier.    L.  C.  Van  Voorhis,  Asst.  Cashier. 

H.  M,  Chamberlain,  Asst.  Cashier. 


Ii> 


THE  UNITED  STATES 
NATIONAL  BANK 

OF  PORTLAND,  OREGON 

Statement  at  Close  of  Business  June  30  1914. 

ASSETS— 

Loans  and  Discounts $6,673,592  36 

United  States  Bonds  at  Par 1,115,000  00 

Municipal  and  Railway  Bonds 1,325.222  60 

Bank    Building; 125,000  00 

Customers'  Liability,  Letters  of  Credit 27,421  04 

Cash  and  Exchange 3, 99?, 792  87 

S12,259,028  87 
LIABILITIES— 

Capital $1,000.000  00 

Surplusand  Profits 1,199,674  28 

Letters  of  Credit 27,421  04 

Circulation 800.000  00 

Deposits 9,231,933  55 

$12,259,028  87 

Unexcelled  facilities  for  the  prompt  and  economical 
handling  of  all  business  in  Oregon,  Washington, 
Idaho,  British  Columbia  and  Montana. 

CORRESPONDENCE  INVITED 

J.  C.  AINSWORTH.  President.  R.  W.  SCHMEER.  Cashier. 


Anglo  &  London  Paris 
National  Bank 

Of  San  Francisco 

Statement  at  Close  of  Business  June  30  1914. 

RESOURCES— 

Loans  and  Discounts $20,417,694  58 

U.  S.  Bonds  to  secure  circulatlon.at  par 2,500,000  00 

Other  U.  S.  Bonds  at  par 155,000  00 

Other   Bonds 3,863,738  27 

other  Assets 400,000  00 

Customers'  Liability  .'on  Letters  of  Credit 1,980,145  54 

Cash  and  Sight  Exchanse 11,441,685  93 

$40,758,264  32 
LIABILITIES— 

Capital   Stock $4,000,000  00 

Surplus  and  Undivided  Profits 1,779,044  29 

Circulation 2,500,000  00 

Letters  of  Credit.  Domestic  and  ForeiKn 1,980,145  54 

Deposits 30,499,074  49 

$40,758,264  32 
HERBERT  PLEISHHACKER.  President 
WASHINGTON  DODGE,  Vice-President    WM.  H.  HIGH.  Asst.  Cashlw 
J.  FRIEDLANDER.  Vice-President  H.  CHOYNSKI,  Asst.  Cashier 

O.  P.  HUNT,  Vice-President  G.  R.  BURDIOK   Asst.  Caeh 

R.  ALTSCHUL.  Cashier  Q.  P.  HERR.  As^t.  Cashier 

C.  R.  PARKER.  Asst.  Cashier  A.  L.  LANGERMAN.  Seo'j. 


BANK  AND  TRUST  COMPANY 

STOCKS 

NEW  YORK  AND  BROOKLYN 

BOUGHT  AND  SOLD 


CLINTON  GILBERT 


2  WALL  STREET 


NEW  YORK 


ib 


F.  J.  LISMAN  &  CO. 


Members 


New  York  Stock  Ebcchange 


Chicago  Stock  Exchange 

NO.  30  BROAD  STREET,  NEW  YORK 
Investment   Securities 


Safe  Steam  Railroad  and  other  Securities 
Yielding  from  5  to  7  per  cent  constantly  on  hand. 

Detailed  descriptions  on  application 


We  revise   the  CHRONICLE  Quotations  for  unlisted  Steam 
Railroad  Securities  and  solicit  correspondence  on  this  subject. 


TELEPHONES 
2794,   2785,  2796  BROAD 

LIEBER  AND  HARTFiELD'S  WALL  STREET  CODES 


CABLE  ADDRESS 

FARBRANQ  NEW  YORK 


PHILADELPHIA 
Stock  Exchange  Building 


HARTFORD.  CONN. 

Hartford  Nat.  Bank  BIdg. 


CHICAGO 
108  South  La  Salle  Street 


The  Farmers'  Loan  &  Trust  Co. 

CHARTERED   1832. 

NOS.  16.   18,  20  AND  22  WILLIAM  STREET. 
BRANCH,   475    FIFTH  AVENUE. 

NEW  YORK 

LONDON 
15  Cockapur  St.,  S.W. 
26  Old  Broad  Str««t,  E.  C. 


PARIS 
Boulevard  Haussmann 


BERLIN 
56  Unter  den  Linden,  N.  W.  7 


The  Company  is  a  legal  depositary  for  moneys  paid  into  Court,  and  is  authorized  to  act  as  Executor,  Admin- 
istrator, Trustee,  Guardian,  Receiver  and  in  all  other  Fiduciary  capacities. 

Acts  as  Trustee  under  Mortgages  made  by  Railroad  and  other  Corporations,  and  as  Transfer  Agent  and 
Registrar  of  Stocks  and  Bonds. 

Receives  deposits  upon  Certificates  of  Deposit,  or  subject  to  check  and  allows  interest  on  daily  balances. 

Manages  Real  Estate  and  lends  money  on  Bond  and  Mortgage. 

Will  act  as  Agent  in  the  transaction  of  any  approved  financial  business. 

Depositary  for  Legal  Reserves  of  State  Banks  and  also  for  moneys  of  the  City  of  New  York. 

Fiscal  Agent  for  States,  Counties  and  Cities. 

FOREIGN   EXCHANGE,    CABLE  TRANSFERS, 
LETTERS  OF  CREDIT  PAYABLE  THROUGHOUT  THE  WORLD. 


HENRY  A.  C.  TAYLOR, 
CHARLES  A.  PEABODY, 
WM.  WALDORF  ASTOR, 
OGDEN  MILLS, 
FRANKLIN  D.  LOCKE, 
PERCY  CHUBB, 
GEORGE  F.  BAKER, 
FRANCIS  M.  BACON  JR., 
SAMUEL  SLOAN, 


BOARD  OF  DIRECTORS 

JOHN  J.  RIKER, 
PERCY  A.  ROCKEFELLER, 
THOMAS  F.  VIETOR, 
AUGUSTUS  V.  HEELY, 
HENRY  R.  TAYLOR, 
THOMAS  THACHER, 
JOHN  W.  STERLING, 
EDGAR  PALMER, 
ANTON  A.RAVEN, 


MOSES  TAYLOR  PYNE, 
J.  WILLIAM  CLARK, 
CLEVELAND  H.  DODGE, 
HENRY  HENTZ, 
EDWARD  R.  BACON, 
FRANK  A.  VANDERLIP, 
JAMES  A.  STILLMAN, 
ARCHIBALD    D.    RUSSELL, 
EDWIN  S.  MARSTON. 


OFFICERS. 

EDWIN  S.  MARSTON,  President. 
AUGUSTUS  V.  HEELY,  Vioe-Prest.  &  Secy. 
CORNELIUS  R.  AGNEW,  Vice-President. 
HORACE  F.  HOWLAND,  Asst.  Secy. 
WILLIAM  A.  DUNCAN,  Asst.  Secy. 


SAMUEL  SLOAN,  Vice-President. 
WILLIAM  B.  CARDOZO,  Vice-Prest. 
J.  HERBERT  CASE,  Vice-President. 
EDWIN  GIBBS,  Asst.  Secy. 
ROBERT  E.  BOYD,  Asst.  Secy. 
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Bank  and  Quotation  Section 

Tlie  Bank  and  Quotation  Section,  Issued  monthly,  la  furnished 
\BiOxoul  extra  charge  to  ererr  annual  lubicriber  of  the  Commercial  and 
Financial  Chronicle. 

The  Railway  and  Industrial  Section,  Issued  three  tlmea  a  year  on  the 
last  Saturday  of  February,  June  and  October,  Is  likewise  furnished  without 
extra  charge  to  every  annual  subscriber  of  the  Chronicle. 

The  Railway  Earnlnss  Section,  Issued  monthly,  containing  the  sworn 
returns  of  eartiiiiKs  and  axpeosea  fllod  each  month  with  the  Inter-State 
Commerce  Commission,  is  also  furnished  without  extra  charge  to  erery 
annual  Chronicle  subscriber. 

The  Electric  Railway  Section,  Issued  three  tlmea  a  year.  In  Janaary. 
May  and  September,  s  likewise  furnished  without  extra  charge  to  every 
Chronicle  subscriber. 

The  State  and  City  Section,  Issued  seml-iuinually  on  the  last  Saturday 
of  May  and  November,  Is  also  furnished  without  extra  charge  to  every 
lubscrlber  of  the  Chronicle. 

The  Bankers'  Convention  Section,  Issued  yearly,  giving  the  detailed 
proceedings  of  the  annual  convention  of  the  American  Bankers'  Associa- 
tion, Is  also  furnished  without  extra  charge  to  Chronicle  subscribers. 

Terms  for  the  Chronicle,  Including  the  six  Supplements  above  named, 
are  Ten  Dollars  per  annum  within  the  United  States,  Thirteen  Dollars 
(which  Includes  postage)   In  Europe,  and  Sll-50  In  Canada. 

File  covers  for  the  Chronicle  are  sold  at  50  cents  each;  postage  on  the 
same  is  18  cents.    File  covers  for  Supplements  can  be  had  at  same  price. 

CHICAGO  OFFICE— G.  M.  Shepherd.  513  Monadnock  Block. 

LONDON  OFFICE — Edwards  &  Smith.  1  Drapers'  Gardens.  E.  O. 


WILLIAM  B. 


Post  Office  Box.  958. 


DANA  COMPANY.  Publishers, 

Front.  Pine  and  Depeyster  Streets, 

New    York. 
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TO  ADVERTISEMENTS  OP  BANKS  AND  TRUST  COMPANIES 


Albany,  N.  Y.—                          Page. 
National  Commercial  Bank 3 

Atlanta.  Oa. — 

Atlanta  National  Bank 8 


Augusta,  Qa. — 

Georgia  Railroad  Bank 

Baltimore,  Md. — 

Merchants-Mechanics  Nat.  Bk. 

National  Bank  of  Baltimore 

Safe  Deposit  &  Trust  Co 


Birmingham,  Ala. — 
First  National  Bank __. 

Boston,  Mats. — 

National  Union  Bank 

Chicago,  III.— 
Chicago  Savings  Bk.  &  Tr.  Co. 
Continental  &  Com'I  Nat.  Bk- 

Corn  Exchange  Nat.  Bank 

First  Nat.  Bank  of  Chicago... 
Llv«  Stock  Exchange  Nat.  Bk. 
Merchants'  Loan  &  Trust  Co-. 
National  Bank  of  the  Republic. 

Cincinnati,  Ohio— 

Fifth-Third  National  Bank. 
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Cleveland,  Ohic 

First  National  Bank.. 
Union  National  Bank. 

Denver,  Calo. — 
First  National  Bank.. 
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Detroit,  Mich.— 

People's  State  Bank 

Fort  Worth,  Texas- 
Fort  Worth  National  Bank. 

Qrand  Rapids,  Mich. — 
Old  National  Bank 


Hartford,  Conn. — 

Aetna  National  Bank 

Indianapolis.  Ind. — 

Merchants'  National  Bank. 

Jersey  City,  N.  J. — 

Fh^t  National  Bank 


Los  Angeles,  Cal. — 

Citizens    National  Bank. 
First  National  Bank 

Milwaukee.  Wis. — 

First  National  Bank 


Minneapolis.  Minn.—  - 

First  National  Bank 

Northwestern  National  Bank. 
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14 
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Mobile,  Ala. — 

People's  Bank 

Nashville.  Tenn. — 

American  National  Bank 9 

Fourth  and  First  Nat.  Bank..  11 

Newark.  N.  J. — 

Union  National  Bank 4 

New  Orleans.  La. — 

Whitney-Central  Nat.  Bank..  0 

New  York,  N.  Y.— 

Chemical  National  Bank 2 

Coal  <St  Iron  National  Bank 2 

Farmers'  Loan  &Trust    Co 16 

Hanover   National    Bank 2 

Seaboeuxl  National  Bank 2 

Norfolk.  Va.— 

Norfolk  National  Bank 4 

Paterson.  N.  J. — 

First  National  Bank 2 

Philadelphia.  Pa.— 

Com  Exchange  Nat.  Bank 7 

Farmers'  &  Mech.  Nat.  Bank.  6 

First  National  Bank 7 

Fourth  Street  National  Bank.  10 

Franklin  National  Bank 9 

Glrard  National  Bank 5 

Glrard  Trust  Company 7 

Market  Street  National  Bank.  7 

Philadelphia  National  Bank..  6 

Tradesmen's  National  Bank 6 

Pittsburgh.  Pa.— 

Columbia  National  Bank 4 

Portland,  Ore. — 

Ladd  &  Tllton  Bank 14 

United  States  National  Bank.  .  15 

Providence,  R.  I. — 

Merchants'  National  Bank 3 

St.  Louis.  Mo. — 

Mechanlcs'-Amerlcan  Nat.  Bk.  13 

National  Bank  of  Commerce..  13 

Third  National  Bank _  13 

St.  Paul,  Minn.— 

Capital  National  Bank 12 

Salt  Lake  City,  Utah- 
Walker  Bros 14 

San  Francisco.  Cal. — 

Anglo  &  London-Paris  Nat  .Bk  15 

The  Fh^  National  Bank 14 


Spokane,  Wash.— 

Spokand  &  Eastern  Trust  Co. 
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REVIEW  OF  AUGUST. 

The  gigantic  conflict  in  Europe  assumed  steadily 
widening  dimensions  during  August,  Great  Britain 
and  Belgium  being  drawn  into  it,  in  addition  to 
Germany  and  Austria  and  Russia  and  France 
(besides  Servia,  on  whose  account  the  war  originated, 
and  Montenegro,  which  joined  with  Servia),  and  the 
events  connected  with  the  great  struggle  and  the 
incidents  growing  out  of  the  same  were  of  an  exceed- 
ing grave  character,  forcing  problems  upon  the 
belligerents,  and  also  upon  outside  countries,  such 
as  the  world  has  never  before  been  called  upon  to 
grapple  with.  The  financial  questions  demanding 
attention  were  of  an  extraordinary  nature,  intricate 
as  well  as  perplexing,  and  such  as  to  baffle  the 
ingenuity  and  the  judgment  and  experience  of  the 
most  competent  minds. 

On  the  field  of  battle  the  operations  were  Titanic 
in  scope  and  millions  of  men  were  engaged  in  them. 
Germany  invaded  Belgium  and  pushed  the  war 
against  France  with  great  vigor  from  Belgian  soil. 
The  Belgians  made  a  desperate  resistance,  and  in  the 
attempt  to  repel  the  invasion  inflicted  terrific  losses 
upon  the  German  forces.  This  resistance  had  evi- 
dently not  been  counted  upon  by  the  Germans  and 
delayed  them  in  their  onward  rush.  The  active  in- 
tervention of  Great  Britain  on  behalf  of  Belgian  neu- 
trality was  also  outside  the  German  plan  and  served 
further  to  obstruct  the  progress  of  the  Kaiser's 
armies.  Eventually,  however,  the  latter  carried 
everything  before  them,  pushing  thair  way  through 
Belgium  and  entering  France  in  overwhelming  num- 
bers. In  all  the  early  engagements,  before  concen- 
tration of  the  German  forces  upon  the  scene  of  action 
had  been  completed,  the  Germans  seem  to  have  ex- 
perienced serious  reverses,  or  at  least  Belgian  and 
French  accounts  spoke  of  nothing  but  defeats  for  the 
Kaiser's  troops.  These  successes  of  the  Belgians 
were  reported  in  very  sensational  fashion,  and  gave 
the  impression  that  Germany  was  in  the  way  of  being 
beaten  at  the  very  outset  of  its  campaign .  It  soon  ap- 
peared that  what  had  happened  had  either  been 
magnified  or  its  importance  much  over-estimated. 
At  all  events,  when  the  German  armies  once  got 
under  way,  they  swept  everything  before  them.  On 
Aug.  5  a  large  force  of  German  troops  crossed  the 
Belgian  border  at  three  points  and  began  a  con- 
certed attack  on  Liege,  the  chief  strategic  point  in 
Belgium.  The  Belgians  seem  to  have  repulsed  the 
attack,  to  the  consternation  of  the  invaders.  Day 
after  day  the  accounts  spoke  of  renewed  attacks  and 
renewed  repulses,  the  forts  surrounding  Liege  holding 
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out  against  terrific  bombardment  and  inflicting  great 
havoc  upon  the  Germans.  In  the  end,  however,  the 
Germans  invested  the  place,  even  before  the  forts 
had  been  taken.  The  Germans  later  brought  up 
heavy  siege  guns  and  subdued  the  forts.  On  Aug.  20 
the  Germans  entered  Brussels  and  occupied  the  city, 
the  seat  of  the  Belgian  Government  having  previously 
been  transferred  to  Antwerp  in  expectation  of  the 
event.  Later  the  forts  at  Namur,  which  were  con- 
sidered more  nearly  impregnable  than  those  at  Liege, 
after  long-continued  assaults  were  subdued,  and  the 
Germans  then  overran  the  greater  part  of  Belgium. 

The  obstacles  and  delay  encountered  in  Belgium 
enabled  the  British  Government  to  land  an  expedi- 
tionary force  of  100,000  to  150,000  under  Field  Marshal 
Sir  John  French  as  Commander  in  Chief,  and  when 
the  Germans  finally  crossed  the  Belgian  frontier 
into  France  they  had  this  English  army  to  contend 
against  as  well  as  the  French  forces.  But  all  this  did 
not  prevent  their  onward  march  and  they  conducted 
operations  with  wonderful  rapidity.  Further  south 
the  French  themselves  had  apparently  gained  a 
number  of  initial  successes.  Thus,  it  was  reported 
early  in  the  month  that  the  French  troops  after  a 
fierce  battle  had  captured  Altkirch  in  upper  Alsace 
and  had  then  immediately  marched  upon  Muel- 
hausen,  eight  miles  distant,  which  they  also  occupied. 
Subsequently  it  was  reported  that  the  French  troops 
had  advanced  to  Colmar,  twenty-two  miles  beyond 
Muelhausen  and  forty  miles  from  Strassburg,  the 
Alsatian  capital.  It  was  also  stated  that  the  French 
had  driven  the  Germans  back  with  heavy  losses  at 
Spincourt,  south  of  Longwy,  on  the  north  eastern 
French  frontier,  after  desperate  fighting.  Later  it 
was  reported  that  the  French  army  had  withdrawn 
behind  Muelhausen  as  a  strategic  move. 

Successes  nearly  everywhere  by  the  French  were 
the  rule,  or  the  report,  at  the  start,  and  while  these 
could  not  be  confirmed,  it  did  seem  for  a  time  as  if 
the  tide  of  battle  was  going  against  the  Germans. 
Many  of  the  early  engagements  were  apparently 
merely  preliminary  skirmishes  or  outpost  affairs. 
But  the  Germans  brought  up  reinforcements  in 
enormous  numbers  and  finally  were  able  to  hurl  the 
French  back  everywhere.  On  August  28  a  dispatch 
from  Berlin  stated  that  official  announcement  had 
been  made  at  army  headquarters  that  German  troops 
had  been  victorious  everywhere  along  a  battle  line 
(of  about  250  miles)  in  nine  days  of  fighting — that 
General  von  Kluk  had  defeated  the  English  at 
Maubeuge,  that  Generals  von  Buelow  and  von 
Hansen  had  driven  back  a  Belgian  army  of  eight 
corps,  that  the  Crown  Prince  of  Bavaria  had  re- 
pulsed an  attack  near  Nancy,  that  General  von 
Hoeringen  was  in  pursuit  of  the  French  in  Vosges 
Mountains  and  that  four  Belgian  divisions  attacking 
from  Antwerp  had  been  repulsed,  with  the  loss  of 
many  guns  and  the  capture  of  many  prisoners. 

It  was  evidently  the  German  plan  of  campaign  to 
push  into  Paris  from  the  Belgian  frontier  as  the 
easiest  and  quickest  way  to  reach  the  French  capital, 
and  with  this  object  in  view  the  right  wing  of  the 
German  army  steadily  pushed  backward  the  left 
wing  of  the  English  and  French  armies  (the  English 
being  here  in  full  force),  notwithstanding  desperate 
and  stubborn  resistance.  At  the  close  of  the  month 
the  German  right  wing  was  within  fifty  miles  of  Paris 
and  for  several  days  before  that  extensive  measures 
had  been  taken  to  prepare  Paris  for  a  state  of  siege 
and  there  were  rumors  that  the  French  capital  would 
be  removed  to  Bordeaux.  On  Aug.  20  Premier 
Viviani  and  the  entire  French  Cabinet  resigned.  At 
the  request  of  President  Poincaire,  the  Premier  suc- 
ceeded in  forming  a  new  Cabinet,  with  Theoi)hile 
Delcasse  as  Foreign  Minister,  and  two  members  of 
the  Unified  Socialists,  Jules  Jeusde  and  Marcel 
Sembat,  in  the  Ministry.  Many  of  the  members  of 
the  old  Cabinet  were  retained  and  the  new  Cabinet 
comprised  several  ex-Premiers.  M.  Viviani  stated 
that,  owing  to  the  crisis  through  which  the  country 
was  passing,  it  had  been  deemed  best  to  reorganize 


'  the  Cabinet  so  that  it  might  comprise  all  the  best 
men  in  the  Republican  groups. 

While  the  Germans  were  achieving  victories  in 
their  campaign  against  the  French,  they  were  appar- 
ently meeting  with  reverses  on  their  Eastern  frontier. 
The  mobilization  of  the  Russian  army  had  been 
carried  to  completion  with  greater  rapidity  than  had 
been  deemed  possible  and  the  Russians  at  once  began 
an  invasion  of  Eastern  Prussia  and  also  engaged  in 
combat  with  the  Austrian  armies.  The  Allies  in 
France  were  hoping  to  hold  the  German  advance  in 
check  sufficiently  long  to  enable  the  Russian  army 
to  gain  great  successes,  thus  rendering  it  necessary  for 
the  Germans  to  detach  a  large  part  of  their  forces  in 
France  in  order  to  meet  the  Russians  on  the  West. 
The  Russians  did  appear  to  be  making  great  headway 
in  Eastern  Prussia,  across  a  swampy,  unfortified 
country,  and  apparently  got  somewhere  near  Konigs- 
berg,  while  the  Austrians  sustained  severe  reverses, 
especially  in  Galicia;  but  at  the  close  of  the 
month  Berlin  announced  a  great  victory  for  the 
German  troops  at  Allenstein,  East  Prussia, 
it  being  claimed  that  three  army  corps  had 
been  completely  annihilated  and  70,000  prisoners 
taken,  including  two  commanding  generals,  300  offi- 
cers and  the  complete  artillery  of  the  Russian  army 
engaged. 

As  indicating  the  gigantic  nature  of  the  military 
combats  in  progress,  it  was  estimated  that  the  line 
of  battle  in  the  Russian  engagements  with  Germany 
and  Austria  extended  over  400  miles  and  that  about 
3,000,000  men  were  engaged  on  both  sides  and  that 
3,000,000  more  men  were  engaged  on  both  sides  in 
the  war  between  Germany  and  the  Anglo-French- 
Belgian  Allies,  making  6,000,000  altogether.  In 
the  contest  of  Austria  against  Servia  the  Austrians 
seemed  to  have  been  beaten  in  pretty  nearly  every 
engagement  and  at  nearly  every  point,  and  Austria 
was  finally  obliged  to  abandon  aggressive  action 
against  Servia  altogether,  for  the  time  being,  in 
order  to  employ  her  armies  against  the  Russians. 

One  of  the  events  of  the  month  was  the  declaration 
of  war  by  Japan  against  Germany.  Japan  on  Aug. 
15  sent  an  ultimatum  to  Germany  demanding  the 
withdrawal  or  disarmament  of  German  warships  in 
Oriental  waters  and  the  surrender  to  Japan  by 
Sept.  15  of  the  German  leased  port  of  Kaiu-Chau  on 
the  Chinese  coast.  Germany  was  given  until  Sun- 
day, Aug.  23,  to  comply  with  the  demand.  Japan 
promised  the  eventual  restoration  of  this  piece  of 
leased  territory  to  China.  The  Japanese  Govern- 
ment said  that  it  considered  it  highly  important  and 
necessary  in  the  present  situation  to  take  measures 
to  remove  the  causes  of  all  disturbances  of  the  peace 
in  the  Far  East  and  to  safeguard  the  general  interests 
as  contemplated  by  the  agreement  of  alliance  between 
Japan  and  Great  Britain.  It  was  at  the  same  time 
announced  officially  at  London  that  Japan's  move 
against  Germany  was  taken  with  the  full  knowledge 
and  approval  of  the  British  Government,  following 
assurances  by  Japan  that  she  would  abide  by  the 
letter  of  the  Anglo-Japanese  agreement  and  that 
she  contemplated  no  hostile  action  against  any  of 
the  German  possessions  on  the  Pacific  except  Kiau- 
Chau,  thus  precluding  a  Japanese  move  against 
Samoa  or  other  quarters  in  which  the  interests  of 
the  United  States  might  be  affected.  President 
Wilson  accepted  Japan's  assurances  of  good  faith 
in  the  matter.  On  August  29  Apia,  in  German 
Samoa,  surrendered  to  an  expeditionary  force  sent 
by  the  Goverrmient  of  New  Zealand,  but  this  was 
not  considered  as  being  inimical  to  the  interests  of 
the  United  States. 

The  financial  consequences  growing  out  of  the 
great  conflict  in  Europe  were  of  extraordinary 
importance  and  of  momentous  consequences,  both 
in  this  country  and  Europe.  They  involved  steps 
which  arc  never  taken  except  in  periods  of  grave 
crises.  All  the  leading  European  countries  had  to 
resort  to  the  use  of  moratoriums  and  in  this  country 
recourse  was  had  to  the  taking  out  of  emergency 


Sept..  1914 


MONTHLY  REVIEW 


19 


currency  and  the  issuance  of  Clearing-House  certifi- 
cates, so  as  to  protect  the  gold  holdings  of  the  banks 
and  to  provide  the  extra  circulating  media  always 
called  for  in  times  of  trouble.  What  was  done  in 
these  respects  has  been  related  in  the  columns  of 
the  "Chronicle"  from  week  to  week  and  is  still  fresh 
in  the  memory  of  everyone,  so  there  is  no  occasion 
for  repeating  the  details  here.  The  Stock  Exchanges 
throughout  the  country  remained  closed  the  whole 
month,  and  necessarily  so.  The  Cotton  Exchange 
also  remained  closed  and  the  banks  and  Government 
officials  were  engaged  the  whole  month  in  providing 
some  way  of  taking  care  of  the  large  quantity  of 
cotton  that  would  have  to  be  stored  for  the  time 
being,  owing  to  the  cutting  off  of  the  European 
demand  for  the  staple. 

On  the  New  York  Stock  Exchange  gradual  de- 
liveries were  made  in  settlement  of  business  tran- 
sacted at  the  closing  session  of  the  Exchange  on 
July  30.  Quite  a  good  many  customers  of  stock- 
brokerage  houses  took  up  securities  which  these 
latter  were  carrying  for  them.  On  August  12  the 
Special  Committee  of  Five  of  the  Exchange  ruled 
that  members  of  the  Exchange  desiring  to  buy 
securities  for  cash  could  send  a  list  of  the  same  to 
the  Committee  on  Clearing  House,  giving  the  amount 
of  securities  wanted  and  the  prices  they  were  willing 
to  pay,  but  that  no  offer  to  buy  at  less  than  the  closing 
prices  of  Thursday,  July  30,  would  be  considered. 
Most  other  Exchanges  throughout  the  country 
adopted  the  same  policy — that  is  allowing  purchases 
or  sales  for  cash,  but  at  not  less  than  the  figures 
ruling  when  the  exchanges  were  closed.  No  account 
was  furnished  of  purchases  or  sales  under  this  rule. 
Some  irregular  dealings  occurred  from  time  to  time 
in  the  so-called  "Gutter  Market"  on  New  Street, 
but  the  dealings  were  insignificant  and  inconsequen- 
tial, all  the  leading  investment  and  brokerage  houses 
living  up  in  good  faith  to  the  agreement  that  there 
were  to  no  security  dealings  so  long  as  the  Stock 
Exchanges  remained  closed.  One  feature  established 
in  the  deahngs  in  the  "Gutter  Market"  was  that  a 
demand  existed  for  the  sugar  stocks — American 
Beet  Sugar  and  American  Sugar  Refining — at  sub- 
stantially better  quotations  than  those  which  ruled 
when  the  Exchange  closed.  The  reason  for  this,  of 
course,  was  the  great  advance  in  the  price  of  raw 
sugar  on  account  of  the  fact  that  so  many  of  the  beet- 
sugar-producing  countries  of  Europe  were  at  war. 

VOLUME  OF  BUSINESS  ON  THE  STOCK  EXCHANGE. 


Our  foreign  exchange  market  was  completely  dis- 
organized and  normal  conditions  were  not  restored 
even  by  the  close,  notwithstanding  that  the  financial 
situation  abroad,  as  a  result  of  the  extraordinary 
measures  adopted  by  the  British  Government, 
greatly  improved — so  much  so  that  the  Bank  of 
England,  after  having  raised  its  rate  from  8  to  10% 
on  August  1,  was  able  to  reduce  against  to  6%  on 
August  6,  with  the  announcement  that  authority 
had  been  given  to  suspend  the  Bank  Act  and  was 
able  further  to  reduce  to  5%  on  Saturday,  August  8. 
The  Bank  of  France  and  the  other  European  banks 
also  reduced  their  rates.  It  being  impossible  to 
arrange  any  interchange  of  credit  between  this 
country  and  Great  Britain,  and  further  exports  of 
gold  being  strongly  discountenanced,  small  trans- 
actions occurred  in  sterling  at  the  beginning  of  the 
month  at  as  high  as  $7  to  the  pound  sterling  for 
cable  transfers.  But  these  were  extreme  figures. 
Still,  even  as  late  as  the  8th  as  high  as  $5  50  was 
paid.  At  the  close  the  quotation  was  $5  07 @ 
$5  07M- 

ACTUAL   RATES— BANKERS'   AND   COMMERCIAL  BILLS. 

■Commercial  Bills 

Documents    Seven  Days 
/or  Payment.         Grain. 
No  prices      No  prices 


Month  0/ August —         1914. 

Stock  sales — 

No.  of  shares Stock 

Par  value,. _ Exchange 

Bond  sales  (par  val.) —     closed 
RR.&  misc.  bds-.            No 
Government  bonds  transactions. 
State  bonds 

1913. 

6,086,374 
$560,758,950 

$27,722,500 

105,000 

1,661,500 

1912. 

8,9.52,358 
$811,891,750 

$41,779,500 

28,000 

1,723,000 

1911. 

14,994,533 
$1,371,606,250 

$44,916,500 

586,000 

2,529,000 

Total  bond  sales.. 
Jan.  1  to  Aug.  31 — 

Stock  sales — 

No.  of  shares 45,990,575 

Par  value $4,023,321,369 

Bond  sales  (par  value) 

RR.&  misc.  bds..    $391,771,500 

Gov't  bonds 655,100 

State  bonds 32, 659, .500 

$29,489,000 

57,467,687 
$5,198,464,050 

$326,294,600 

1,3.30,100 

20,605,700 

$43,530,500 

85,497,222 
$7,726,012,875 

$482,986,500 

1,060.000 

17,142.500 

$48,021,500 

74,899,031 
$6,710,888,300 

$493,750,500 

2,640,500 

79, 686,, 500 

Total  bond  sales      $425,086,100 

$348,230,400 

$501,189,000 

$576,077,500 

August 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 


Slity-Day. 
No  prices 

No  prices 
No  prices 
No  prices 
No  prices 
No  prices 
No  prices 

No  prices 
No  prices 
No  prices 
No  prices 
No  prices 
No  prices 

No  prices 
No  prices 
No  prices 
No  prices 
No  prices 
No  prices 

No  prices 
No  prices 
No  prices 
No  prices 
No  prices 
No  prices 


-Bankers'  Bills 

Sight. 
5  SO        6 


No  prices 
No  prices 
No  prices 
No  prices 
No  prices 
5  15 


Cable  On 

Transfers.         Banks. 
7  00  No  prices 

SUNDAY 
6  25       6  75     No  prices 
6  25       6  75 
No  prices 
No  prices 
No  prices 


No  prices 
No  prices 
No  prices 

_   ,  , No  prices 

5  25  5  50  No  prices 
SUNDAY 
5  00  5  10  5  15  5  25  No  prices 
4  95  5  05  5  15  5  25  No  prices 
4  95  5  00  5  15  5  20  No  prices 
4  95  5  00  5  00  5  05  No  prices 
4  94  4  96  4  98M  5  00  No  prices 
4  95  4  9550  4  99       5  00     No  prices 

SUNDAY 

4  94H    4  96   4  97>A    4  98     No  prices 

4  96  4  98  No  prices 

■  99       5  00  5  02       5  02!-^  No  prices 

5  05HNO  prices 

5  06     No  prices 

5  05  No  prices 

SUNDAY 

No  prices 

No  prices 

No  prices 

No  prices 

No  prices 

.   ,        No  prices 

SUNDAY 

5  OTA     No  prices 


5  01H  5  02H5  04 
5  02  5  03  5  05 
5  02'A  5  03 


5  02  J^ 
5  03  H  5  04 


504 

. 5  04M5  05H 

5  05      5  05K5  06      5  07 
5  05>A  5  05^5  06H  5  06  Ji 
5  06)4  5  07'A5  07'A  5  08'A 
5  07  5  07H 


No  prices     5  06    5  06  }i  5  07 


No  prices 
No  prices 
No  prices 
No  prices 
No  prices 
No  prices 

No  prices 
No  prices 
No  prices 
No  prices 
No  prices 
No  prices 

No  prices 
No  prices 
No  prices 
No  prices 
No  prices 
No  prices     4  96  4  97 

No  prices  4  97  4  98 
No  prices  4  99  5  00 
No  prices  5  02 

No  prices     5  01  5  02 
No  prices     5  OlM   5  03 
No  prices   5  02Ji502M 

No  prices     5  OIK   5  02 


No  prices 
No  prices 
No  prices 
No  prices 
No  prices 
No  prices 

No  prices 
No  prices 
No  prices 
No  prices 
No  prices 
No  prices 

4  863^    4  87 

4  88 

4  91 
4  93  4  94 
4  95  4  96}^ 


In  our  local  money  market  the  tone  was  very  firm, 
but  this  represented  the  caution  of  lenders  rather 
than  a  specific  demand  from  any  class  of  borrowers. 
The  Clearing-House  banks  and  trust  companies  in 
their  statement  of  actual  figures  for  August  1  showed 
a  deficiency  in  the  required  cash  reserve  of  $17,- 
425,750.  After  that  only  the  weekly  averages  were 
given  out  and  these  reported  a  deficiency  August  8 
of  $43,116,000,  which  was  increased  to  $47,992,250 
August  15,  then  decreased  to  $42,719,900  August  22 
and  to  $33,857,000  August  29. 

RATES    FOR    MONEY    IN    NEW    YORK    WEEKLY. 

Week  ending- 


Aug.  7.       Aug.  14.       Aug.  21.       Aug.  28. 


Call  Loans — 

Stock  Exchange — Range  for  week 

Average  for  week 

.6-8 

.     7 

.     8 

-  8 
.     7 

-  6 
.     6 

-5K-6 
.5K-6 

-  GA 

6-8 
6 

6-7 
6-7 
6-7 
6-7 
6-7 

e,-e,H 

6-6  K 
G)4-7 

6-8 
6 

8 

8 

8 
7-8 
7-8 

6K-7 
6!-i-7 
7-7  M 

6-8 
6 

Time  Loans — 

Sixty  days 

Ninety  days 

8 
8 

Four  months 

Five  months 

8 
8 

Six  months  _    .. 

7-8 

Commercial  Paper — 

Double  names — Choice  60  to  90  days. 

Single    names — Prime  4  to  6  months. 

— Good  4  to  6  months.. 

6K-7 

6K-7 

7H 

Owing  to  the  fact  that  the  New  York  Stock  Exchange  has  been 
closed  since  the  afternoon  of  July  30,  that  business  is  also  suspended 
at  the  Stock  Exchanges  at  Boston,  Philadelphia,  Baltimore,  Pitts- 
burgh, Chicago,  and  nearly  everywhere  else  in  the  United  States,  and 
that  security  dealings  have  by  common  consent  been  discontinued, 
even  the  customary  auction  sales  of  securities  at  New  York,  Boston  and 
Philadelphia  being  omitted,  we  are  compelled  to  leave  out  the  extended 
list  of  stock  and  bond  quotations  ordinarily  occupying  the  last  32 
pages  of  this  publication,  and  to  confine  ourselves  entirely  to  re- 
printing the  New  York  Stock  Exchange  record  up  to  the  end  of  July. 
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New  York  Stock  Exchange 

MONTHLY  AND  YEARLY  RECORD 

The  following  tables  furnish  a  complete  record  of  the  New  York  Stock  Exchange  transactions  for  the  past  month  and 
the  year  1914.     They  need  no  extended  introduction,  as  they  are  self-explanatory.     The  tables  embrace  every  security 
(ezoeptlng  only  State  bonds)  dealt  in  on  the  Exchange.     We  give  bonds  first,  using  the  classification  adopted  in  the  officia  1 
list.     All  quotations  in  the  column  headed  ''Price  about  January  2  1914"  were  made  on  that  date,  except  those  in  itatios 
which  are  the  nearest  in  January  1914.     The  black-faced  letters  in  the  column  headed  "Interest  Period"  indicate  in  each  case 
the  month  when  the  bonds  mature. 

In  accordance  with  the  rule  adopted  by  the  New  York  Stock  Exchange  In  1909,  all  quotations  for  interest-paying  bonds 
are  at  a  price  to  which  accrued  interest  must  be  added.  The  exceptions  to  the  rule  are  income  bonds  and  bonds  on  which 
interest  Is  in  default.     This  method  of  quoting  bonds  became  effective  January  2  1909. 

f^Tor  foot-notes  to  tables  see  last  page  of  bonds  and  last  page  of  stocks. 

BONDS— PRICES  AND  SALES  FOR  JULY  AND  THE  YEAR  TO  DATE. 


BONDS. 

a    Y    STOCK    EXCHANQE. 


Int. 
Per- 
iod. 


V  S  Qov  &  City  Securities 

ff  B  28,  cons,  reg April  1930  Q - 

O  B  28,  con8,  coup- -April  1930  Q 
O  B  39,  Tee,  10-20s-.-Aug  1918  Q 
U  B  3s,  coup,  10-20s..Aug  1918  Q  - 


U  8  4s,  registered 1925 

0  8  48,  coupon-- -.1926 

Pan  Can  10-30-yr  28. Aug  1936 

?&nama  Canal  3s 1961 

a»w  YorkClty— 4}i8 1960 

4^8  Corporate  stock 1963 

4%  Corporate  stock 1959 

4%  Corporate  stock 1958 

4%  Corporate  stock 1967 

Hew  4H8 1957 

ir«w  4^s 1917 

4H%  Corporate  stock. -1957 
4H%  assessm't  bonds. .1917 
8H%  Corporate  stock .-1954 

flow  York  State— 4s 1961 

Highway  Impt  4Hs 1963 

•aual  Improvement  4s ..1961 
Sanal  Improvement  48.-1962 
Sanal  Improvement  4s  _.  1960 
Canal  Improvement  4^31964 
Foreign  Gov't  Securities 
v^rgentlne — Internal  6s  of  1909 
■mperlal  Chinese  Govt — 

Hukuang  Ry  sterling  5s.  1951 
Imperial  Japanese  Gov't — 

Sttrilng  loan  iHa 1925 

2d  series  4Hs 1925 

Stirling  loan  48 1931 

&«pof  Cuba  6s,  ext  debt. .1904 

4 Hs  external  loan 1949 

Tokyo,  City  loan  of  1912  Sa... 
■J  8  of  Mexico  External  gold 
loan  of  1899,  sink  fund  6s.. 
4b  fold  debt  of  1904 1954 

Railroad  Bonds 

Alabama  Cent,  See  South  Ry 
labama  Mid.  See  Atl  Coast  L 
llbany  A  Susq.  See  Del  &  Hud 
Allegheny  VaUey.  See  Pa  RR 
iUegh  <fe  West.  See  Buft  R  &  P 
^m  Dock  &  Imp.  See  CentofNJ 
4nn  Arbor  1st  g  4s--July  1995 
itch  Top  &  8  F— Gen  g  4s.  1995 

Registered --1995 

Adjustment  g  48.. July  1995 

Registered- July  1995 

Stamped July  1995 

aO-year  conv,  gold  48 1956 

eonv  4s  Issue  of  1909 -..1955 
fonv  4s  Issue  of  1910. ..I960 

10-year  gold  58 1917 

East  Okla  Dlv,  Ist,  g.  4s  1028 
Bhort  Line,  1st  4s,  gold  .1958 
Cal-Ariz  1st  &  ref  4>49-  - 1962 
B  Fe  Pres  <fc  Phe,  Ist  g  5s  1942 
ehlc  &  St  Louis,  Ist  68  . .  1916 
itlan  KnoxT  &  No.  See  LAN 
4tl  Coast  L,  1st  g  4a  ..July  1952 

00-year  unified  4s 1959 

Ala  Mid,  l8t,gu,g.58-..1928 
Bruns  A  W ,  1st  gu,  g,  48-1938 
Oharis  A  Sav,  lat,  g,  7s-1936 
LA  Ncollatg,48-.-Oct  1952 
Bav  Fl  A  W.  Ist,  g,  6s-.1934 

1st  g,  58.-- 1934 

BllSpO  A  G,gu,g48_--1918 
&tlan  A  Danv.  See  South'n  Ry 
4tlan  A  Yadk,  See  South'n  Ry 
Austin  AN  W.  See  So  Pacific 

Bait  A  O— Pr  lien,  g,  SHb  1925 
Registered    

Qold,  4b- July  1948 

Registered 

20-year  convert  4Hs 1933 

Pitts  June.  Ist  g,  6a 1922 

Pitta  Jet  A  M  D  1st  g  35^8  '25 
PLEAWVa  Sys,  ref.  g,48l941 

8  W  Dlv.  Ist  g.  3^8 1925 

0  O  Reorg.lst,  con.  g,  4  J^s'30 
eiev  Lor  AW,  con. lat  g  5a  '33 

Mon  R,  Ist  gu  g,  68 1919 

Ohio  Rlv  RR.  1st  g,  58  .1936 

G«n,  g.  6a- --1937 

Pitts  Clev  A  Tol.lst  g.68  1922 

Plttsb  A  West.  1st  g.  481-917 

Stat  IslRy,lst.gu.g.4Vi8  1943 

Beech  Creek.  See  N  Y  C  A  Hud 

Belle V   A  Carond.  See  111  Cent 

Bolivia  Ry  1st  5s 1927 

Bruiia  A  West.  See  Atl  Coast  L 
BuSalo  N  Y  A  Erie.  See  Erie 


Q 

Q 

Q 

Q- 

M- 

M 

M 

M 

M 

M 

M 

M- 

M 

M 

M 

M- 

J 

J 

J 

J 

m 


Sales 

since 

Jan. 1  '14 

(7  mos.) 


Q-  J 
A  -  O 
A  -  O 

Nov 

Nov 

M-  N 


168,000 

44,000 

15,000 

39,000 

125,000 

106,000 

2,000 

66,000 

3,696,000 

3,518,000 

1,381,000 

795,000 

457,000 

664,000 

74,000 

485,000 

134,000 

488,000 

27,000 

13  793  000 

59,000 

101,000 

6,000 

1,751,000 

144,000 

172,000 

749,000 
368,000 

21,000' 
326,000 

11,000 
289,000 

32,000 
9,000 


104,000 

3,315,000 

31,000 

129,000 


718,000 
610,000 


M-  S 
M-  8 


M 

J 


M-  N 
J  -  J 
J  -  J 
M-N 
A-0 
A-  O 
J  -  J 


J  -  J 


M-  S 
J  -  J 
M-  N 
M  -  N 
J  -  J 
M-  S 
A  -  O 
F  -  A 
J  -  D 
A-  O 
A-  O 
J  -  J 
J  -  D 


J  -  J 


3,443,000 

419,000| 

22,000 

158.000 

146,000 

2,000 

4,000 

854,000 

24,000 

5.000 

7.000 


Price  about 
Jan.  2 
1914. 


Bid.        Ask 
98         99 

98       

102K  103 
10214  103 
111  112 
1121^ 

971^ 

971^ 

lOOH  Sale 
103  Ji  Sale 

95  K  Sale 

96  Sale 
95  M  Sale 

1031^  104 
101)^  102 
1031^  104 
1011^  101?< 
841^     85M 
9iH  --- 

107)4  lorVs 

96Ji     97J^ 

965i  --- 

96M  --- 

107)4  107% 

9&)4    97 

86         88  M 

88  88  J^ 
86^  873^ 
78J^ 

99  100 
93H 

855^     86?i 

84 

72M 


PRICES  IN  JULY. 


70         71 
93       Sale 


84      Sale 

83H 

8414     8i% 
94      Sale 


1,509,000 
3.000 


9,000 


861,000 
10,000 

1,445,000; 
24,000 

11200000 


26,000 
508,000! 
074.000 

"  y.ooo 
"V.5oo 

5.000 


3.000 


94  J4  Sale 
99%  100 
91^     92}^ 

87 

9314  97 
103  109 
OIH  102 

91 H  Sale 

89)4 

1023^ 

873^ 

121"^ 

87  5i  Sale 

114"^ 

1033^ 

91       


90      Sale 

89% 

91%  Sale 

90M 

90  j|  Sale 

105       

84       

833^     843^ 

88 


93 
102  Vg 

9934 
102 

98Ji 
105 

953^ 

91 


aSl 


July  1. 

Bid.        Ask. 
9&%     97)4 
97         98 
101 M  102 
10134  102 
1093^  110^ 

110     1113^ 

96M 

100  102 
1023^  Sale 
10734  Sale 
100  H  Sale 
1003^  Sale 
1003^  Sale 
107  Sale 
101 J^  Sale 
1073^  Sale 
101 M  Sale 

87M     88 

\Q\% 

109?^  110 

lOlJ^ 

lOlJi 

lOlJ^ 

109  J^  110 

963^     973^ 

&8%     88K 

89^  Sale 
89M     893^ 

79  84  M 

1005^ 

93!^ 

85         85  ?4 

80  M     83 
663^  Sale 


July  30. 


623^     65 
95  M  Sale 
94       Sale 
8734     88 


873^     88 
98M     99 


98H 

lOOM 

9434 

90>i 


Sale 
1013^ 
9534 

91M 
99 


Bid. 

96M 

97 
101 
101 
1093^ 
110 

96M 
100 
100  J^ 
104}^ 

983i 

98 

98 
1043^ 
1013^ 
1043^ 
1013^ 

873^ 
\Q\% 
107M 
1013^ 
101 
lOlH 
107  J^ 


Ask. 

973^ 

98 
102 
102 
1103^ 
lllJ^ 


102 

Sale 

Sale 

Sale 

Sale 

99)4. 
106 
lOlJg 
106 
lOlJ^ 

88 
102)4 
Sale 


Sale 


Lowest. 


Highest. 


Sale  Prices. 


Sale  Prices. 


97  July 
101 3€  July 
101  July 
109  M  July 
110)4  July 
ul013^July  8 
101 M  July  27 
lOOJ^  July 
104      July 

98  M  July 
98  July 
99%  July 

1063^  July 
101)4  July 
106  July 
1013^  July 
88  July 
102%  July 
107?^  July 
102}^  July 
10234  July 


107>^  July   30 


97 

97% 

■    87M 

81 

ioi"" 
'§§"' 

Sale 
87% 
75 

■94% 

81 

68 

64 
913 


Sale 
Sale 

95 

85% 


90% 


85% 
Sale 


103% 
101% 


90% 
100J4 


97 
88 


July      8 
July    16 


81      July   30 
87  M  July    16 


101      July   20 
'83"  Jury"29 


65      July      1 


63  July  13 
91%  July  30 
94      July      1 


85%  July 
90%  July 


27 
30 


Sale  9034  July  30 
Sale  100%  July  27 
95%;   94%  July   22 


97  July 
10134  July 
101%  July 
11034  July 
lllM  July 
«101%  July 
101 J4  July 
102%  July 
107JC  July 
100%  July 
100%  July 
100%  July 
107%  July 
101%  July 
107%  July 
10154  July 

88%  July 
102%  July 
110%  July 
102%  July 
102%  July 


11034  July  9 

98      July  6 

88      July  16 

90      July  10 

89%  July  2 


RANGE  SINCE  JAN.   1. 


Lowest. 


Highest. 


Sale  Prices. 
9&%  Apr.  24 
97  Apr. 
101%  June 
101  Apr. 
109%  May 
110%  July 
ul01)4  July 


100%  Apr.  28 
100  Jan.  13 
103%  Jan. 

95%  Jan. 

95%  Jan. 

95%  Jan. 
103%  Jan. 
101%  Jan. 
103%  Jan. 
101%  Feb. 

85  Jan. 
100  Jan. 
107%  Jan. 

97%  Jan. 

99  Jan. 
100%  Mar 
107%  July 


95 
88 


May    6 
Jan.     5 


Sale  Prices. 
98%  Feb.  3 
99  Mar.  27 
102%  Jan.  5 
102%  Mar.  28 
112%  Mar.  4 
113%  Feb.  4 
ul01%  July  8 
102%  Feb.  25 
102%  July 
107%  July 
100%  June 
100%  July 
100%  July 
107%  July 
102  Jan. 
107%  July 
102%  Jan. 
88%  July 
102%  July 
110%  July 
102%  July 
102)4  June  30 
101%  May  5 
110%  June     3 

98      Jan.     8 

90      May  12 


16 

17 

30 

1 

1 

16 

30 

17 

24 

14 

13 

9 

9 


101%  July    14| 

I    93  May  14 

85%  July    16,    83  July    29 

77  Apr.   24 

65  July      1 


81      July   30    90%  Feb.  16 

85%  Apr.   23    89  3^  Feb.  14 

75%  May     21   80      Jan.  9 

99      Jan.      7  101%  July  14 


66%  July      1 


64  July  27 
96  July  8 
94      July   25 


87%  July 
99%  July 


8 
9 
2 
90  "i   90%  July   29'   91%  July      9 
98%;   99      July   24    99      July   24 


99%  July 

101%  July 

94%  July 


90 


93%     94 

92         93 
105% 1IO3 

94%     95      1   93% 
133       ,131 

92%  Sale       87% 

121       Il20% 

107       104 

98% 97 


92 
92% 


Sale 


Sale 
123% 


91%     92?i 
'93%  Sale' 


99 


89%  Sale 


87 
91% 


92%  Sale 
106% 

89% 

86 

90% 

97 
105% 
100 
105% 
102 
106% 

97 


104% 


89 


85% 
103 
86 


91% 
93 
Sale 


87% 
102" 


85% 
Sale 


106 
96% 


103% 


91%  July   29 
92      July     9 


93%  July   30 
87% 'July '30 


89%  July   30 


92      July   21 
§5%  "July   30 


85%  July   25 
87%  July   30 


94      July      8 
92%  July    17 


94%  July    16 
'92%"jury'"i 


92%  July     6 


94%  July     8 
92%  July"! 


87      July 
91%  July 


62%  June  30 
91%  July  30 
92%  Jan.  19 
84      Jan.      2 


84%  Jan. 
90%  July 


93%  Apr.  29 
90      Feb.     a 

85      Jan.      7 
68       Feb.   28 


74  Jan.  26 
96%  May  18 
95%  Apr.  17 
88%  Feb.     9 


6    88% 
30|100 


Feb.     4 
Jan.   23 


90%  July 

99%  Jan. 

91%  Jan. 

86%  Jan. 

97%  Jan. 
104  Jan. 
101%  Jan. 


99% 
102% 

95% 

92 

99 
61109 
6,101% 


91 
92 


Jan. 
July 


103%  Mar.  17 
93%  July    30 


Jan.  23 
Apr.  1 
May  4 
May  23 
July  24 
Mar.  17 
May  15 

Feb.  • 
Apr.  29 


87 
121 


Jan.      6 
May  14 


97%  Apr.   16 


89%  July  30 
89%  Apr.  14 
90%  Jan.  2 
90%  Jan.  8 
85%  July   30 


95 
93 

105%  Jiine  10 
93%  Apr.  20 


95   Jan.  17 
121   May  14 


88%  June 
84%  Jan. 
87%  Jan. 


105%  May     8 


98      Mar.  20 


92%  June  8 
90%  May  12 
96  Feb.  4 
94  Feb.  9 
94%  Feb.     4 


90  Feb.  23 
89%  Feb.  25 
91%  Jan.   27 


105%  May     8 


105%  May  15: 105%  May  If 
104%  May  13,104%  May  13 


96%  Mar.  llj  96%  Mar.  11 


Sept..  19U. 
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BONDS. 

N     Y    STOCK    EXCHANQE 


Int. 
Per- 
iod. 


Sales      |i 

since      \\  Price  about 
Jan.  1  '14         Jan.  2 
(7  mos.)  11        1914. 


..1937  M  ■ 
.1957' M 


Bufr  R  &  P.  gen,  g,  6s 

Sonsol   4^9.. .iCTu.  1.1 

Allegh  &  West.lst  g,  gu  4s  '98  A 

GlAMah   1st  gug.  5s. ..1943  J 

Roch  &Plttsblstg,6s.-1921  F 

Consol,  1st  g,  6s 1922 

Burl  C  R  &  No.  See  C  R  I&  Pac 

Can  Son  con  gru  A  58 1962 
Registered    1962 

•  arb  &  Shawn.  See  111  Central 
•arollna  Cent.  See  Scab  Air  L 
CftrGllnaCllnch&OhIol8t59.1938 
•arthage  &  Ad.  See  N  Y  C  &  H 
••d  R  Ja  F  &  N.  See  B  C  R  &  N 
■antral  Branch.  See  Mo  Pacific 
•tntral  Ohio.  See  Bait  &  Ohio 
••nt  of  Ga— 1st  g,  69. Nov  1945 

Consol,  gold,  6s 1945 

Registered .1945 

Chat  Dlv  pur  money,  g,49  '51 
Mac  &  Nor  Dlv,  1st,  g,  5sl946 
Mid  Ga  &  Atl  Dlv  5s... 1947 
Mobile  Dlv,  1st,  g,  5s. ..1946 
••u  RRABofGa— Col  g  58.1937 
■•ntral  of  N  .1— Gen  g,  5s.  1987 

Registered July  1987 

Am  Dock&Imp  Co  gu  5s. 1921 

Leh  &  H  R  gen  gu,  g,  5s. 1920 

N  Y  &  L  Br,   gen,  g,  4s. 1941 

••ntral  Pacific.  See  So  Pac  Co 

■•nt  Ver  1st,  gu,  g,  4s. May  1920 


I 


PRICES  IN  JULY. 


RANGE  SINCE  JAN.   1. 


July  1. 


July  30. 


Lowest. 


J  -D 


F 

M 

M 

J 

J 

J 

J 

M 

J 

Q 

J 

J 

M 

Q 


■hes  &  O— Fund  &  Imp  5s. 1928  J   • 

Ist,  cons,  gold,  6s 1939  M- 

Registered 1939  M  • 

General,  gold,  4Hs .1992  M  • 

Registered 1992  M  • 

Convertible  4^9 1930  F  • 

Big  Sandy,  1st,  4s 1944  J   • 

CoallRiv  Ry  1st,  gu,  4s  1945  J  • 
Gralg  Valley,  1st,  g,  5s. .1940  J  . 
Potts  Creek  Br  1st  4s...  1946  J  • 
B  &  A  Dlv,  Ist  con  g,  48.1989  J   ■ 

2d  con  gold,  4s .1989  J   • 

Warm  Spr  Val,  1st  g,  6s. 1941  M  ■ 
Greenbr'r  Ry,lst  gu,g,4s.l940  M  - 
•hic  &  Alt  RR— Ref  g3s..l949  A  ■ 
Railteav,  1st  llen,g,3J^s.l950  J  • 
■hIc  Burl  &  Q— Denv  D  4s. 1922  F  - 
Illinois  Division,  3}^s... 1949  J  - 

Registered 1949  J   - 

Illinois  Division,  4s 1949  J   ■ 

Registered 1949  J   ■ 

Iowa  Dlv  sink  fund,  69. .1919  A  - 

Sinking  fund  4s...    .    1919  A - 

Nebraska  Exteu,  49...   1927  M- 

Reglstered 1927  M  - 

Southwestern  Dlv  4s  .1921  M- 
«3,  Joint  bonds.  See  Grt  Nor 

Genera    4s 1958  M - 

■hIc  &  ElU-Ref  &lmpg4sl955  J   - 

Ist  cons,  gold,  6s_. 1934  A  - 

General  cons,  1st,  5s 1937  M  - 

Registered 1937  M - 

Pur  money  Ist  coal  68..1942  F  - 
.  Ch  &  Ind  Coal  Ry  1st  5s.  1936  J  - 
•hlc  Gt  West— 1st  50-yr  4s  1959  M  - 
■hIc  Ind  &  Lou— Ref,  g,  6sl947  J   - 

Refunding,  gold,  6s 1947  J   - 

Refunding  4s,  Series  C..1947  J  - 
.J'"J  &  Loulsv  Istgu4s..l956  J  - 
•he  Ind  &  Sou— 50-yr  4s. 1956  J  - 
S^  *^li?  *E*^st— 1st  4^8.1969  J  - 
■hlc  Mllw  &  St  Paul- 
Gen,  g,  48,  Ser  A.. May  1989  J   - 

Registered May  1989  Q  - 

Qen  g,  3i^s,  Ser  B.May  1989  J  - 

Registered May  1989  J   - 

General4J48,8er.CMay  1989  J  - 
2fl-year  debenture  4s     .1934  J   - 

Convertible  4i^s '.1932  J   - 

r h  *  h  ^"iP.  ^J^'  e.  6s. -1921  J  - 
rl'  t  n°J^'^  ^'^.  69...  1926  J  - 
SmVi.^'  Ist.g,  6s_..192lJ  - 
CM  &  Puget  S  1st  gen  4s  1949  J  - 
Dakota  &  Gt  So,  g,  53.. 1916  J  - 
DubuqueDlvlstef  6S..1920  J  - 
fo*/?*' ^^^•''^^"■e.  69--1924  J  - 
w.„%^r?,®^^*D.  6S...1919J  - 
Wise  &  Minn  Dlv,  g,  6s. 1921  J   • 

^rf  I*^^'^  1st  8  f  69  ..1920  J  - 
Mil  <fe  Nor — 

l8t  extended  41^8 1934  J   - 

Cons  ex  43^8  ..  _  .  J  - 

••Lie  &  North  W  cons  7sTIi9i5  Q  - 

extension  4s 1886-1926  F  - 

Registered 1886-1926  F  - 

Oeneral,  gold,  3>is 1987  M - 

^.l^«S'f  ered Nov  1987  Q  - 

General  4s .   _       1987  M - 

Sinking  fund  69... 1879-1929  A  - 

Registered 1879-1929  A  - 

Wnklug  fund  6s--. 1879-1929  A  - 

Registered 1879-1929  A  - 

Debenture  5s...  1921  A  - 

Riil^^'^'f'"^^ ::::i92i  a  - 

sinking  fund  deb  6s 1933  M  - 

Registered .         1933  M - 

Fretn  Elk  &  Mo  V  Ist  6sl  1933  A  - 
U»°J  ?^*NW  1st  gu  3>is  '14  J  - 
M"^  &  S  L  Ist  gu  3Ji8..1941  J  - 
M  1.  S  &  West,  l8t,  g,  6s. 1921  M  - 

A*u,     'P^P-  s  f'  g.  5s.. 1929  F  - 

Ashland  Dlv,  let,  g,  6sl«25  JW  - 

Michigan  Dlv,  lst,g,6sl924  J   - 

Mil  Spar  &  N  W  1st  gu  48J947  M  - 

SlT^U°Js*  s  '  78- June  1917  M- 

-hJ;  D  ^,^1  P  1st  ext  78  1916  J   - 
ohIcRl  APadfic,  6s 1917  J   - 

Registered 1817  J   -  J 

Oeiieral,  gold,  4a.. 1988  J   -  J 

Keglgtered 1988  J   - 


S         ^Bid.  Ask.\\Bid. 

ll.OOO.iOoH  106J^:1103^ 

2,000 lOOM   103 

1,000,   87  

lS,000!i01^g 

9,000  108}^ 

19,000  109  


Ask. 


92 


104  ^^ 


Bid. 

109 

104 

92 


Ask, 


104H 


IIIH, 

109M 'IO8M 

110       Ill 


111 


286,000  103^  104H 
5,000 


78,000 


5,000 
258, 000; 

"5"  565' 

"  2",  555 

r6"5",555, 

435,000^ 
35,000, 
32,000 


96  J^ 


39,000 

75,000 

330,000 

12,000 

697,000 

2.000 

2,908,000 

j)     1,000 

25,000 


103H 

1011^  103H 
103 

83        90 

loiyi 

101  Ji 

lOlK 

98H  100 
114H  Sale 
113H  114 
102Ji  105 
lOOJ^ 

93       


80  J^ 


25,000; 
15,000, 


104  J^ 

l02Ji 

93"^ 

79 
82 

97J^ 


83 
98  J^ 
105M 


Sale 


80 
86  M 

lOOK 


106      1065^ 


99 


99?^ 


105?^ 


99  J^ 


107M  --- 
104M  104K 


87^ 

103  J^ 
1031^ 

104  J< 
100 
117 
1165^ 

104  M 
102 
951^ 


88H 


lOOH 
117M 


105}^ 
103 


87 


1,000 

108,000 

284, 000; 

11.000 

382,000' 

46V,000, 


3,000 

15,000 

215,000 


12,000, 

2, 183, 000' 

80,000] 

42,000 

73,000| 

1,000 


88,000, 

2,488, 000! 

18,000 

2,000 


549,000 
22,000 
80,000 


97 

81 

61 

53 

99M 

82 

81  hi 

93 


91 
85 


67 
55  H 


Sale 


Sale 


loiji  1025^ 

96  Ji  Bale 
94J4    94M 


97 


91 M  Sale 

68 

107      

93M    96^ 

95 

96 

93y2 

70  J^^  Sale 

116J^ 

102       

91 

80H 

91 


2,060,000 
1,953,000 
7,446,000 


2,000 
173,000 
517,000 


18,000 


2,000 
9,000 
1,000 

8,000 

9,000 

97,000 

4,000 

16,000 

613,000 

5,000 

485,000 

6,000 


6,000 


51,000 


49,000 
1,000 
8,000 


5,000 

1,000 

1,000 

1,000! 

108,000 

12,0001 

183,000| 

4,000| 

23,000 

5,000' 

1,270,000! 

33,000 


92     Sale 

93 

80 

7«H 

lOOJ^  Sale 

88M    90}^ 
101      Sale 

102K 

103J^ 

1023^ 

89  H  Sale 
100  }€ 


81 

99      100 
1065^  107}^ 

107 

94         94% 

91       

80)^  Sale 
83M     86K 
83         835^ 
99       101 


88H 
82 


853^ 

60  M  Sale 
40  42 
99M  100 
85  M  Sale 
83       

95H 


103M 

98H     9QH 
97}4    98 

95^ 

99% 


93%  Sale 

35  Sale 
105       111 

90 

96 

94 

36  49 
73  M     74 

120       

104H  105H 
81       


88  H 


103K 


103M 


84        86 


1083^ 

98H  100 
116%  Sale 

116       

103       105% 


70       ... 
95 

106H  107M 

107 

91 

93 
"76"  Sale 
83M 


101 


88  M 


853^ 

55         59 
37  H  Sale 

98% 

84% 

82M    85 
95       Sale 


102       

98%    99% 
96%     97% 

95% 

99% 


91%  Sale 
32         32% 
101       105 
65       


97 

27         32 
68      Sale 
118       121 
...  105% 


96% 

'si"" 


Sale 


Sale 


84 


Sale  Prices. 
110      July    14 


109      July 
111%  July 


106      July   27 


99      July     2 


107%  July   29 
104      July   24 


99%  July  28 
110%  July  30 
116      July   20 


100      July      8 
106%  July    15 


Highest. 


Sale  Prices. 
110      July    14 


109 
112 


July 
July 


106%  July      2 


100      July     3 


107%  July   29 
104%  July    13 


100%  July  13 
117%  July  22 
116%  July   24 


90%  July  29 
"76"  "July  "35 
'83'""jul"y"i3 


100      July      8 
106%  July      8 


94%  July  2 
'si'^Jufy'  8 
"83'""july"i3 


88%  July      9 


88%  July     9 


58  July 
35  July 
99%  July 
83      July 


24 
17| 
14 
27 


95      July   30 


99%  July    18 
97%  July   24 


99%  July   23 

91%  July   30 

32      July   29 

105      July   28 

69      July   23 


27%  July   27 

68      July   30 

120      July      3 


95 


107%  ... 
110%  ... 
101%  102% 
102%  --- 
107%  .-- 


99%  Sale 
99% 

102%  102% 
91% 
90        92% 
80%  Sale 
7S% 


Sale 


93 
106% 

105% 

104% 

102% 

100%  Sale 

98      

100% 


116 


108% 

103%  107% 

110% 

111       

91      Sale 
107% 


106% 

104       105 
104       106 

83%     84% 
83 


102% 
91% 
101% 
104% 
107% 
104% 
93% 
100% 
109% 
113 
103 
104% 
109 


Sale 
Sale 
Sale 


104% 
93% 


100% 

90 

94% 

,103 

1 107 

103 


96 
94 
81 
81 

Sale 
91 

Sale 


112% 

102       103% 

102       

101%  102 
96%  Sale 


83%  Sale 


108% 
107% 
104% 
103% 
102 


96 


104 
102 
122% 


80 
110% 
107 
114% 
114 

91% 
107% 
105% 
106% 
104 
103% 

87 


92% 


107% 
106% 


104% 
S8% 
89 


100% 
108% 
112% 
102% 
103% 
108% 


104 
93 


109% 


104% 
112% 


101%  .... 
101%  102 
101 


94% 
93% 


81 


93 
109 
107% 


95 


102       104% 


103 


121% 


107% 
106% 
113% 
113 
91 
106% 


110% 


92 


106 


105 


81% 


103 
104 
Sale 

84 


95  July 
92%  July 
80      July 


100%  July 
90  July 
94%  July 


103%  July 
93%  July 


102%  July 

102%  July 

101%  July 

96%  July 

94%  July 

81      July 


95%  July   29 


105      July 
i52"'"july' 


21 


60%  July 

40%  July 

100      July 

85%  July 


95%  July    17 


99%  July    1 
98      July    16 


99%  July   23 


93%  July 

35      July 

105      July 

70      July 


39      July 

74      July 

121       July 


96% -July  1 
92%  July  23 
81       July      1 


102%  July 

92      July 

101%  July 


.J 

10, 


104%  July 
93%  July 


102%  July 

102%  July 

101%  July 

96%  July 

94%  July 

83%  July 


96      July      2 


Lowest. 


Highest. 


Sale  Prices.         Sale  Prices. 

108  Feb.  26  110  June  15 
102%  Mar.  20  104  June  25 

94   Jan.  24  94  Jan.  24 

111   Mar.  31  112  Apr.  17 

109  July  29  110  Apr.  13 
110%  Feb.  26  112  June  9 


103%  Jan. 
106%  Apr. 


97   Jan. 


107%  July 
102   Jan. 


86   Jan.  16 


104%  Apr.  7 


99%  Jan.  12 
114   Jan. 

113%  Jan.  5 

104   Feb.  5 


80  May 
98%  Jan. 

105      Jan. 

103  Jan. 
90%  July 
93%  Feb. 
70  July 
83%  June 
83      July 


88       Feb.  20 
82      Apr.  20 


90  Apr.  6 
58  July  24 
35  July  17 
99%  Mar.  26 
82      Jan.      5 


93      Jan. 


102%  Apr.  8 
96%  Jan.  2 
94%  Jan.      6 


98%  Mar.  25 

91%  Jan.  2 
30%  June  25 
105  July  28 
69  July  23 
98      Feb.     5 


27%  July   27 

08      July   30 

117%  June     1 

103%  Mar.    4 


92  Jan.  2 
92%  Mar.  18 
80      Jan.     9 


106%  Apr.   16 
106%  Apr.   11 


100      Apr. 


108      Feb.  20 
105      Feb.   14 


87      Mar.  14 


104%  Apr.     7 


100%  Mar.  10 
118  Apr.  14 
117  May  28 
104%  Apr.  . 


86% 

100% 

107% 

105% 

98% 

93% 

86% 

83% 

85 


Feb.  20 
Mar.  5 
Feb.  17 
June  9 
Feb.  6 
Feb.  27 
Feb.  6 
June  16 
Feb.  13 


88%  July      9 
85%  Feb.   11 


90  Apr.  6 
67  Jan.  26 
55%  Jan.  29 
100  July  18 
85%  May  29 


96      Feb.  24 


103  May  18 
99%  July  18 
98      Apr.  21 


99%  July   23 

94%  Mar.  20 

68      Jan.      3 

112}-^  Mar.  28 

100%  Feb.     6 

98      Feb.     5 


99      Mar.  30 

75%  Feb.    11 

121      July     9 

103%  Mar.    7 


96%  Feb.  16 
94  June  20 
83%  Feb.   13 


100%  July  30  103%  Jan.  29 
88  Jan.  16  93  Apr.  16 
94%  July   30:103%  Feb.     5 


105%  May  19  107      June     8 

102%  Jan.      9  104%  Apr.   18 

89      Jan.     8    93%  Feb.   10 


108      Jan.    14  108%  May  22 


102%  Jan.  15  102%  Jan.  15 
102%  Jan.  26  104%  May  6 
109%  Mch.  31  109%  Mch.  31 


105      July   21 


14  102      July    14 


103%  July    16  104      July    15 


110%  July    10 


110%  July   28 


91%  July  27    91%  July     3 


105% 
106% 


July 
July 


14  106%  July 


103%  July   24 


81%  July   30 


106%  July 
103%  July 


87%  July     9 


99%  Jan. 
101  Feb. 
101%  July 

94%  Mar. 

94%  July 

80      Jan. 

78%  Jan. 

93  Jan. 
108      Apr. 


2  102% 
27  102% 
25  102% 

6    96% 

6,   95 

8    84 

8    78% 

2;  97% 
20,108% 


June  16 
July  6 
Jan.  7 
June  9 
Feb.  18 
Jan.  22 
Jan.  8 
Mar.  11 
Apr.     9 


104%  Apr.  22jl05      July   21 


100%  Jan.     5,102%  Feb.  27 


102%  Feb.  25  104  July  15 
101%  Apr.  14  101%  Apr.  14 
120      Feb.     3  122      May  22 


109% 

106% 

113% 

113% 

91 

107% 

105% 

106% 

103% 

104% 

81% 

84% 


Feb. 

Mar. 

Feb. 

Mar. 

Jan. 

May 

Mar. 

July 

July 

Mar. 

July 

Feb. 


2110% 

4' 106% 

27  113 


113% 

94 

108% 

107 

106% 

24'105 

3  104% 
30    90 
3    87 


July  28 
Mar.  4 
Feb.  27 
Mar.  11 
Feb.  27 
Feb.  5 
June  17 
June  25 
Jan.  27 
Mar.  3 
June  20 
Feb.  19 


22 


BONDS-STOCK  EXCHANGE  RECORD. 


[Vol.  xcix. 


BONDS. 

Int. 
Per- 
iod. 

Sales 

since 

Jan. 1  '14 

(7  mos.) 

Price  about 
Jan.  2 
1914. 

PRICES  IN   JULY. 

RANGE  SINCE  JAN.   1. 

N     Y    STOCK     EXCHANGE 

July  1. 

July  30.      1         Lowest. 

Highest. 

Lowest. 

Highest. 

Ohlc  R  I  &  F— {Concluded)— 
Refund  gold  4s      1934 

20-year  debenture  59...1932 
Collattr  48,  Series  M...  1915 

A  .  0 
J  -  J 
M-N 
M-  N 
M-  N 
M  -  N 
M-  S 
A  -  0 
A  -  0 
J   -D 
J   -   J 
M-N 
A  -  0 
F  -  A 

J   -  D 
J   -  D 
M-  S 
M-N 
J   -  J 
A  -  0 
M  -8 
J  -  D 
Q-M 
J   -  J 

J   -  J 
J   -  J 
M-  N 
M-  N 
J   -  J 
J   -  J 
J   -  J 

J   -D 
J  -   J 
J   -  J 
J   -  J 
M-  N 
M-  N 
M-  S 
J   -  J 
M-N 
Q-  F 
Q-  F 
J   -  J 
J  -  J 
A  -  0 
Q-  J 
A-0 
April. 

A-O 
J   -  J 

$ 
3,290,000 
11241000 

Bid.        Ask. 
72  H  Sale 
71         75 

Bid.        Ask. 
77  >^  Sale 
743^  Sale 

Bid.         Ask. 
65      Sale 
55      Sale 

Sale  Prices. 
65       July    30 
55       July    30 

Sale  Prices. 
7734  July     3 
74 M  July      1 

Sale  Prices. 
65       July    30 
55      July    30 

Sale  Prices, 
81       Feb.  20 
8034  Feb.  20 

Series    P 1918 

-     92H 

92 

29      Sale 

90 

18J^  Sale 

Chic  R  1  &  Pac  RR  4s.. 2002 
Reirtstered 2002 

36085065 
89,000 

50      Sale 

46% 

S4 

18  M  July  30 
2634  July    10 

29^  July 
2634  July 

1 

10 

18%  July   36 
263^  July    10 

53      Jan.   23 
51^  Jan.    la 

R  I  Ark  &  L  4^9  rec...l934 

83 

100       104  J^ 
lOlJi 

83 

'993^  1003^ 

Burl  C  R  &  No— gold  6s   1934 
G  R  I  F  &  N  W    gu,  g  5s   1921 

6,000  :101J^  103 
13,000!    9914  1003^ 

1003€  July  22 

lOOM  July 

22 

iboli  July    22'i62M  Apr.      1 
100 Ji  Feb.    10  103       Mar.  28 

M  &  St  L,  1st  gu,  g.  7s- .  1927 

Choc  Okl&G  gen,  g  5s,Oct'19 

100 

97         99 
99 

9834 

Consol,  gold    5s 1952 

3,000 
14,000 
23,000 

29,000 

36'6',005 
2,000 



26,000 

9814  -   --- 

99      Mar.  28 
9134  Feb.    10 
75      June  23 

118      Feb.     3 

99  3<  June  23 

Keok  &  Des  M,  1st,  69-.1923 

90         95 
79 

117       118 

81       

1001^  lOlH 

115^ 

WbK 

106J4  108 

91 

76  M  Sale 

120       120M 
S9 

1013^  162% 

119>^ 

1193^ 

1075^ 

89 

76 

1173^  119M 
883^ 

925^  Mar.  23 

St  P  &  K  CSh  L  Ist  4H91941 
Chic  St  L  &  N  O.     See  I  1  Cent 
Chic  St  L  &  Pitts.     See  Penn  Co 
ehlc  St  P  M  &  0,  cons  6s. .  1930 

Cons  6s,  reduced  to  3H   l^^f^ 

75       July      8 
119^  July   27 

7634  July 
119^  July 

1 

27 

80      Feb    18 
120  ?i  June    9 

Debenture  5a 1930 

Oh  St  P  &  Mln,  Ist  g,  69   1918 

99  Vs  Sale 
1173-^ 

99  J^  July    30 

102M  July 

14 

99  J^  July    30 
11634  Jan.   20 

103      Mar.  27 
11634  Jan.  20 

North  Wisconsin  1st  69     1930 

11734     -    - 

St  P  (te  S  Cltv    1st  g   6s-    1919 

1063^  107K 

107      Jan.    23 

1085-^  Apr.     8 

Superior  S  List  59,  June  1930 

Chic  T  H  A  S'east!  Ist  59  .1960 

1,000 

80,000 

278,000 

26,000 

89 

106       

83       

90V4 

93 

106H 

83  M  Sale 

89 

106      Sale 
78y2     83M 

85      Jan.    23 

105J^  Apr.   29 

8334  Jan.     8 

93      Feb.     4 

85      Jan.    23 

ehlc  &  W  I  gen,  g,  6s. Dec  1932 

Consol  60.year  49 1952 

•hlc  A  W  Mich.     See  Pere  Marq 
Shoe  Okl  AG.     See  C  R  I  A  P 
8ln  Ham  A  D  2d  g,  4"^s     1937 

106      July   30 
83  M  July     1 

166  M  July 
84  3€  July 

20 
3 

10634  July  20 
87      Feb.   16 

98      Feb.  18 

Ist  guar  49 -    .1959 

Cln  D  A  I,  1st  guar  g  5s.  1941 

12,006 

99       

99 

98 

80 

63 

65 

10034  Mar.    3 

100  >4  Mar.    4 

ClnFlnAFtW.lst  gu  g  49.1923 

.      .     82 

Cln  Ind  A  W,  1st  gu  g  4s.  19.53 
Ind  DecAWe9t  1st,  g,  5s. 1935 

1st  guar  gold,  5s 1935 

cm  Ind  St  L  A  C.  See  CCCAStL 
81n  San  A  Clev.    See  CCCAStL 
Blearfleld  A  Mahon.   See  BRAP 

toe  A  St  Lgen  g    49 1993 

20  year  debenture  4  Us. .  1931 
Cairo  DIv,  1st,  gold,  4s..  1939 

6,066 
9,000 

90 

100 

70 

97 

..    ..     95 

65      July      8 
65      July   20 

65      July 
75      July 

8 
7 

65      July      8 
65      July   20 

86      Jan.     9 
100      Feb.  18 

69,000 
81,000 
11,000 

84 

87}^     89H 
88 

76yg  Sale 
80        82 

84M 

80 

823^ 

83  M 

71 

82 

84M 

72      July   25 

76  M  July 

1 

72      July   25 

82  Apr.   27 

84  M  May  25 

83  Feb.    16 
82      Apr.   27 
82}i  Mar.  11 

85  Mar.    3 

85      Feb.     5 
8734  Jan.     8 

86      May  12 

ein  W  A  M  Dlv,  1st,  g   4sl991 

1,000 1   791^     84 

80 

82 

83M 

85^ 

83      Feb.   Ifl 

St  L  Dlv,  1st  coll  tr  g,  49.1990 

10,000 
3,000 
1,000 

28',666 

19,000 

"5"  060 
9,000 

52",666 

75,000 

206,000 
100,000 

10,000 
487,000 
484,000 

53,000 

81         85  J^ 

85?^  Feb.   17 

Registered 1990 

823i  Mar.  11 
85      Mar.    3 

Sp  A  Col  Dlv,  1st,  g,  49.1940 
W  W  Val  Dlv,  1st  g,  4s. .  1940 

82         85 
82 

855^ 

OIn  I  St  L  A  C,  cons  69. .  1920 

104^  105  J^ 
90         94H 
90M 

101       

105?^ 

105H  Jan.    12 
91       Feb.   17 

105?^  Apr.  21 
92      M.ay    7 

First  gold,  49 Aug  1936 

903^ 

Registered     ..Aug  1936 

90         92 
101 

92 

Cln  S  A  CI,  con9  1st  g  5s   1928 

103      Mar.  16 
105?^  July    27 

1033i  Mar.  27 
11954  Mar,  18 

Gl  C  C  A  In  gen.con.,g.,69.  '34 
Ind  Bl  A  W,  Ist  pref,  49   1940 

105  M  July   27 

105  M  July 

27 

82       

95       .      .. 

80       

0  I  A  W,  1st  pf,  5s   Apr  1938 

Peor  A  East  '1st  cons  < a.  1940 

80         84 
25         30 

"17         25" 
24 

90  Sale 

91  Sale 
1033^  106 

70         73 

20      Sale 

95?^     96 
14         19 
14M     19 
90M     91 

87H 

102H  105 

72 

21       Sale 

94 

10         12 
13 

8934  Sale 

83 

102       104J^ 

72      May  13 
20      June  15 

94      July   28 
14      July   22 
17      Feb.     5 
89      Apr.   25 
81       July    29 
10234  July   20 

84      Jan.    10 

Income  4s 1990 

fleve  Lor  A  W.     See  Bait  A  0 
fleve  A  Mahon  Vail.     See  Erie 
eieveland  A  Pitts.     See  PennCo 
Cleve  Short  L— Ist  gu  4>^3  1961 

Bolo  Midland— 1st  g  49 1947 

Trust  receipts.   .   

20      July      1 

94      July   28 
14      July   22 

22      July 

95^  July 
19      July 

15 

8 

7 

30      Jan.   20 

96  K  May  13 
19M  Mch.     2 
17      Feb.     5 

•olo  A  Southern  Ist  g  4s.  .1929 
Refunding  A  ext,  4i^8..1935 
F  W  A  D  City— Ist  g  6s.  1921 
Solum  A  Greenv.  See  South  Ry 
eolura  A  Hock  V.  See  Hock  Val 
gol  Conn  A  Term.     See  Nor  AW 
Bonn  A  Pas  Rlvs,  1st  g  4s.  1943 

F  -  A 
M-  N 
J   -  D 

A  -0 
J   -   J 

J   -  D 
J   -D 
J  -  D 
J   -  J 
F  -  A 
M-N 
F  -  A 
M-   S 
M  -  S 
J   -D 
J   -  J 
M-  N 
A  -  0 
M-  N 

J   -  J 
J   -  J 
J   -D 
F  -  A 
J  -  D 
J  -  J 
J      -J 
J   -  J 
A  -  0 
A  -  0 

M-  N 
J   -  D 
J   -  D 

M-  N 
J   -   J 
A  -  0 
A  -  0 
J   -   J 

J    -   J 

M-N 

M  -  S 
M-  N 
M  -   S 
M-  S 
A  -  0 
J    -  D 
M-   S 

8934  July   30 

81       July   29 

102>^  July   20 

9054  July 

85      July 

10234  July 

10 
16 
20 

93      Jan.   20 

9334  Feb.   10 

107      Jan.   29 

Cuba  RR  1st  50-year  59  g  .1952 

101 

101  >^ 

lOlK  103 

rvakota  &  Gt  So.    SeeCMAStP 
•-'alias  A  Waco.  See  Mo  K  A  T 
Delaware  Lack  A  Western — 
Morris  A  Essex  1st  gu  78  1915 

52,000 

103  M  Sale 

102M  103 

102  M  June     8 

10334  Jan.     8 

Registered 1915 

Ist  ref,  guar,  g,  3^8.. 2000 

N  Y  L  A  W.  1st,  6s 1921 

Construction  6s .1923 

12,000 

18,000 

2,000 

3,000 

"1V.666 

1,065',666 

63,000 

393,000 

388,000 

2,000 

415,000 

80,000 

33,000 

1,064,000 

84        88 

108J^ 

1023^  105>i 

93       

70       ] 

108H 

107 

86         873^ 

1103^ 

104  H 

87>^     88 

109       

-    .    .  104J^ 

873<  July    10 
109J^  July   24 

88H  Jufy 
109  Ji  July 

21 
24 

8534  Feb.   24 
10834  Jan.      3 
104  34  Feb.     9 

94M  Mar.  21 

8834  July  21 
110?4  June  24 
10434  Feb.  10 

Term  A  Improve't  48   1923 

95M 

84       

1083^ 

94       .... 

95  Ji  June  26 

War  RR  1st  ref  gu  g  3Ha  2000 

80       

D»l  A  H— 1st  Penn  Dlv  78.1917 

107       10834 

1083^  Jan.    13 

108 Ji  Mar.  24 

Registered .1917 

:::"  ::::::i 

10-year  convert  deb  4s-.1916 
l8t  Men  eq  15- yr  g  4H9.-1922 

Ist  refunding  49. 1943 

Alb  A  Susq,  conv  3>is..l946 
Ren9  A  Saratoga  l9t  79..  1921 

97^  Sale 

100      Sale 

941^  Sale 

84^  Sale 

114>i  116 

80         82  M 

90>4 

91J4 

68      Sale 
-     .  100 

993^  Sale 
10034  101 
97         97?4 
863^    86M 
1153^ 

79  K    80 

87       

98      Sale 

1003i 

95      Sale 

83        85 

115         

98      Jufy    30 

100      July   29 

95      July   30 

85      July    29 

99  3i  July 

10034  July 

973^  July 

86  J^  July 

9 
10 

2 
10 

97  ji  Jan.     3 
99  34  Feb.   26 
9334  Jan.      8 
8434  Mar.  24 
115      Feb.     5 

75  July   21 
87      Jan.    31 

76  July   25 
4354  July    13 

9934  Apr.  14 

101      Jan.     a 

9734  June  23 

87      May  20 

11534  Feb.  28 

Del  Rlv  RR  Bdge.  S««  PennRR 

Den  A  R  G— Ist  cons,  g,  4s  1936 

Congol  gold  4J^s 1936 

75  H  Sale 
88 

75  July   21 
88      July      6 

76  July   25 
435^  July    13 

79  M  July 
88      July 
82      July 
56      July 

10 
6 
8 
3 

85      Feb.  14 
9Q%  Feb.  20 

Improvement  gold,  5s..  1928 

First  A  refunding  68 1955 

lUo  Gr  June, Ist.gu.g, 5s. 1939 

84 

553^  Sale 

77 

45  3i  Sale 

9234  Mar.    3 
74      Jan.   24 

Rio  Gr  Sou,  1st,  g,  4s 1940 

77J4 

77 

74 

50H 

62 

70H 

50 

Guaranteed . .  1940 

Rio  Gr  West,  1st,  g,  48.  - 1939 
M  A  coll  tr,  g,  4s.SerA.1949 
Ut  C,  1st,  gu,  g,  4.s.Janl917 

243,000 
9,000 
2,000 

79  }i     80 
68         75 

805^ 

65M 

7534  July  22 
60      July   22 

79  J^  July 
60      July 

6 

22 

7534  July  22 
60      July   22 
90      Apr.   16 

8434  Apr.  11 
72 M  Feb.  21 
90      Apr.   16 

Des  M  A  Ft  D.     See  M  A  St  L 
Dee  M  Un  Ry    Ist    g   59. -.1917 

Det  A  Mack,  1st  Hen  g    4s.  1995 

9,666 
7,000 

71,000 
40,000 
80,000 

84       

83       

97M 

99>^ 

100  ><  103 

85         88 
82       

93M 

104       104  34 
103Ji  103M 

82        88 
80      

93M 

103 

103 

84      Mar.    2 
82      Mar.  28 

9334  June  26 
10334  Mar.  19 
lOOH  Jan.    15 

85      Feb.  27 

Gold  4s 1995 

Detroit  River  Tunnel— 

Det  Term  Tunnel  Ist  4^8  '61 
Dul  Mlssabe  A  Nor  gen  6s. 1941 
Dtil  A  Iron  Range,  Ist  6s..  1937 

82      July   24 

93M  July    24 
104      July    16 

84      July 

93  J^  July 
104M  July 

7 
24 

84      July     7 

97      Jan.     7 
105      Apr.  23 
10434  Feb.  19 

Registered .1937 

Second  6s.. ...1916 

2,000 

1,000 
41,000 

3,000 
1 1 ,000 

6,000 
13,000, 

3,000 

3,000 

98       

Duluth  Short  Line.     See  Nor  P 
Dul  So  Shore  A  Atl.  g,  6s.  .1937 
past  of  Minn.      See  S  P  M  A  M 
■-•ast  Tenn  Reor  Hen.  See  So  Ry 
East  Tenn  Va  A  Ga.     See  So  Ry 
Elgin  JjI  a  East,  Ist  g  69.  .1941 

99^ 

103       

lOOK 

101       

101      July      6 

101      July 

6 

101  July      6 

104 H  Apr.   25 

11H4  Jan.    15 

9734  June  12 

102  June  17 

101      July     6 
10434  Apr.  25 

Erie— Ist  consol,  gold,  78.  .1920 
N  Y  A  Erie  Ist  ext.  g,  4s. 1947 

110^  112 

9i       

100J4 

Ill       1123^ 
97       .... 

112^ 

9734 

11134  July   15 

11134  July 

15 

112      Apr.     3 
98      Apr.   30 

2d,  ext,  gold,  69 1919 

10234 

102 V<;  Feb.      4 

3(1,  ext,  gold,  4H8  ...1923 

97  i^ 

lOOJi  102 

92       

108^1 

100       100?^ 

102>i  102^^ 

94       

100 

lOlM  102Ji 

993^  June  24  100      Feb.   16 

4th,  ext,  gold,  69 1920 

5th.  ext,  gold,  4s 1928 

N  Y  L  E  A  W  g.  fund,  78.1920 

102M  July   22 

102  M  July 

241 

102       Feb.      4 

93  ?4  May  21 

11034  June  27 

102^  Mar.  30 
93^  May  21 

11034 

:::::: ::::  :i 

110^  June    8 

Sept.     -^  \  4 


BONDS-STOCK  EXCHANGE  RECORD. 
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B()^DS. 

N    Y    STOCK     EXCHANQE 


Int. 
Per- 
iod. 


Erie— {Cmcluded) 

Erie,  Ist  con,  g,  prior  4s.  1996  J   -  J 

Registered J   .  J 

l8t  coiisol  gen  lien  g  4s  1996  J.J 

Registered J   .  J 

Penn  coll  trust,  g,  4s. 1951  F  -  A 

60-vr  conv  g  4s,  Ser  A.  1953  A  -  O 

Do         do        Ser  B.1953  A  -  O 

Buff  N  Y  &  Erie  1st  78. .  1916  J   -  D 

Chic  &  Erie,  1st  gold  5s. 1982  iH  -  N 

eiev  &  Mahon  Val,  g  5s. 1938  J   .   J 

Long  Dock,  cons  g  6s 1935  A  -  O 

C  <fe  RR  Co  1st  cur  eu  6s.  1922  M  -  N 

D  A  Impt  Co  1st  extd  5a.l943  J    -  J 

NY&Greenw  L  guar  g  5s. 1946  M  -  N 

NYSusq&W    Istrefg5s.l937j    .   J 

Second,  gold,  4!^8...1837  F  -  A 

General,  gold.  5s.    ...1940  F  -  A 

Terminal,  1st   gold,  5s  1943  M  -  N 

Hid  of  N  J  1st  ext,  58.      1940  A  -  O 

Wllk  4  East .  Ist  gu,  g  58  1940  J   -  D 

Srie  <k  Pittsburgh.  See  Penn  Co 

Et  A  In,  Ist  con   gu,  g,  68.1926  J   .  J 

Ev  A  T  H— Ist  cons  g  68   .1921  J   .   J 

l8t  general  gold  58.    ...1942  A  -  O 

Mt  Vernon  Ist  gold  6s   .1923  A  -  O 

Bull  Co  Brch.  Ist  g  58   .1930  A  -  O 

Fargo  A  8ou.    See  ChlcMAStP 
la  Cent  A  P.    See  Seab  Air  L 
ria  East  Coast  Ist  4  48.     1959  J   .  D 
Fort  8t  U  D  Co  Ist  g  4^8.1941  J   .  J 
Ft  W  A  Rio  Or.  1st  g  48    .1928  J   -  J 

Gal  H  A  San  A.  See  So  Pac  Co 
aA  Ala.  See  Seab  Air  Line 
SaCar  A  Nor.  See  Seab  Air  L 
Ssorela  Pacific.  See  South  Ry 
«Ua  V  G  A  N.  See  Sou  Pac  Co 
•ouv  A  Oswegat.  See  N  Y  Cent 
«t  No— C  B  A  Q  coll  tr  4s.  1921  J   .   J 

Registered   .July  1921  Q  -  J 

Ist  A  refund  4^8  Ser  A.  1961  J   -  J 

Registered ..1961  J  -  J 

8t  Paul  Minn  A  Manitoba — 

Consol   mortgage  48. .1933  J   -  J 
let  consol,  gold    68...  1933  J   -   J 

Registered 1933  J   -  J 

Reduced  to  gold  4^8.1933  J   -  J 

Retrtstered 1933  J   -  J 

Mont  Ext,  Ist  gold  48. 1937  J   .  D 

Registered 1937  J   -D 

Pac  Ext.  sterling  gu  4b.  1940  J  -  J 
E  Ry  M.No  Dlv,l8t.g,4a  1948  A  -  O 
MInneap  Un  Ist,  g,  6s  .1922  J  -  J 
Mont  C    Ist,  gu,  g,  63. .1937  J   -  J 

Registered    1937  J   -  J 

Ist  guar,  gold,  6s 1937  J   -   J 

Registered 1937  J   -  J 

Will  ASF,  Ist,  gold,  58-1938  J   -  D 
•reenbrler  Ry.    See  Ches  A  O 
0*ShI,  1st  rf  Ater5s,g  Feb  1952  J   -  J 

Registered    .    Feb   1952  J   -  J 

Uock  Val,  Ist  con,  g,  41^8  1999  J   -  J 
'*     Registered  ...  1999  J   -  J 

»ol  A  H  V,  Ist  ext  g  48..  1948  A  -  O 
Sol  A  Tol  Ist,  ext,  4s.     1955  F  -  A 
aoueatonlc.   See  N  Y  N  H  A  H 
<«  A  Tex  Cent.    See  So  Pac  Co 
JCous  Belt  A  Ter  1st  6s  .   1937  J 
lUluols  Central — 1st  g  48     1961  J 

*     Registered    1951  J 

Ist,  gold    3Ha.. 1951  J 

Registered 1961  J 

Extended,  Ist,  g,  3^8..  1961  A 

Registered 1951  A 

lit,  gold,  3s,  sterling...  1961  M 
•ollateral  trust  gold  4s     1952  A 

Registered .   1962  A 

lit  refunding  4s 1966  M 

Purchased  lines  3^8  1962  J 
Coll  tr  g  48,  L  N  O  A  T     1953  M 

Registered 1953  M 

f?J'"2„^ryKo.  gold,  48.. .1950  J 
Litchfield  div  Ist  g  38  1951  J 
Lou't  dlv  A  term,g,3^8  1953  J 

Registered    1953  J 

Middle  Dl7,  regis,  68.. .1921  F 
Omaha  Dlv,  1st,  g,  3s..  1951  F 
Bt  Lou  Dlv  A  term,  g,  38.1961  J 

Registered .1961  J 

Gold,   3Hs 1961  J 

Registered 1961  J 

Sprlngf  Dlv  Ist  g  3^8     1961  J 

Registered 1961  J 

Western  Lines  Ist  g  48.   1951  F 
Registered    _  _  1951  F 

Belle  A  Carond,  Ist  6s. 1 1923  J 
•arb  A  Shaw,  Ist  4s,  g     1923  M 
th  St  L  A  N  O,  gold,  68.1951  J 

Registered 1961  J 

Gold  3^8 "'1961  J 

Registered    1961 J 

Memphis  Dlv, lst,g,48. 1961  J 
.   ^  ^J  .  ?S'  l^'-  ^'  S'  48.1931  M 
Ind  Bl  A  W.     See  ClevCCAStL 
Ind  Dec  AW.     See  Cln  H  A  D 
Ind  111  A  la,  1st,  gold,  48. .1960  J 
Intirn  A  Gt  No— Ist  e.  6s  1919  M 
Iowa  Central.    See  Minn  &  St  L 
lack  Lans  A  Sag.  SeeMlch  Cen 
•'ames  F  A  Clear  1st  4s    _  .1959  J 
jTall  AU  A  G  R.     See  L8AMS 
tr^^*„*"ch.     See  Tol  4  O  G 

iS'.*?,''***-  fi««8tLA8F 
K  e  A  M  Ry  A  B.  See  StLASF 
K  0  A  Pacific.  See  Mo  K  A  T 
Kan  City  South,  1st  g.  38..  1960  A 

RiglBtered 1960  A 

Kef  A  Imp  68 Aprl960  J 

Kansas  C  Term  Ist  48. . .     I960  J 
Kentucky  Central.     See  L  A  N 
K«ok  A  Des  M.     See  C  R  I  A  P 
Knoxvlllf  A  Ohio.     See  Sou  Ry 
I  ake  E  A  W,  Ist,  gold,  68.1937  J 

*-•    2d    geld    68 1941 J 

Sortb  Ohio  1st  gu  g:  68..  1946  A 


D 


Sales     I 
since      \ 
Jan.  1  "14 
(7  mos.) 


Price  about 
Jan.  2 
1914. 


419,000 

1,000 

1,264,000 


206,000 

1,443,000 

1,957,000 

4,000 

62,000 

1,000 

33,000 


Bid. 
83 


A»k. 
Sale 

8S 

IXVi  Sale 


7,000 

li8'.566 


5,000 
2,000 


37,000 


75,000 


8,000 


9,224,000 
591,000 
299,000 


16,000 
18,000 


114,000 


59,000 
1,000 

r2',66o 

2,000 
4,000 


2,000 


18,000 


306,000 
5,000 

'3',665 


14,000 


4,000 


31,000 


457,000 
7,000 
20,000 
1,000 
1,000 
4,000 


11,000 


1.000 


4,000 

i8',o6o 


28,000 
14,000 


11,000 


231,000 


333,000 
140,000 


54,000 

16,000 

3,000 


89 
73 
71^g 
1023^ 

104H 
101^ 

121H 

99 
100 1^ 

98 '^ 

95}i 

74 

70 
100 

99 

92>4 


Sale 
Sale 

109  54 
104  J^ 
109"^ 

i07'>i 

101>^ 


98H 
90 
80 
108 


97  Ji 


100  108 
104  106 
99 


91 


56 


69 


94  M  Sale 

95 

99       100^ 


99M 

118H 

115       

100       1033^ 

99       

94 

901^    941^ 

85H 

90>^    96 

108}^ 

118       


105M 


89         93 


97      Sale 
95        95M 

82^ 

2,2% 


941^    99 


81H 
SIH 


92 


89 
76 
87 


89  H 
79^ 


85 
75 


9534 


80 


99 
70M 


77 


76  H 


75 
85  ji 


90 


105 

87  Vi 
106H 
101 

77 


83M 
87 


1045^ 
'95>^ 


87 
102 


89  H 
105 


931^ 


6814    70 


95 
90 


100 


96 
94M 


Sale 

100 

96 


PRICES  IN  JULY. 


July  1. 


July  30. 


Bid. 
833^ 


AKk.lBid. 


83M 

833^ 

723^     733^ 


89    90 
72    72M 
71^  Sale 
1043^  1041^ 


107 

103% 

122^ 

103 
1003^ 
93 


108 
1091^ 


Ask. 
82 

85 

673^  Sale 


80 


88H 


633^ 
102^ 
1033^ 


108 


74 

104% 

103% 

92    93 

103 


95 


89 


9IJ4 


54 


65 


97%  Sale 

971^ 

1005^  101 


Sale 
64 
Sale 
1043^ 
108 


104%  109H 

120   

105 

103   


70 
107 


102^ 


92% 

70 
100 


9iy2 


53 


94%  Sale 

90% 

lOOJ^ 


98    99M    97    99^-2 

122J^ 1223^  1233^ 

117% 117% 

103}^  103J^  lOlH  103>^ 


Q&Va 

93 

873^ 

95% 
110% 
1253^ 
115 
110% 


963^ 


97 


1093^ 
89 


9OJ1 


100 


89 
90 


101 
98H 


973^ 

95% 

84 

82 

82 

82 


99 

100 

97 

87 


91M     94 


92 

803^ 

88 


Sale 


92 

673^ 

76 


95M 


84 


101}^ 
713^ 
73 


77 


813^ 
'79"^ 


90 


93 


102 

87H 


1083^ 
80% 


111 


843^ 
90 


88 
102 


95  J^ 


88  J^ 


69 


92 


69% 


95%  Sale 


95%    97 

109       

123%  1263^ 

115       

107       


107 


92% 


100% 
98% 


90 


91% 


100 

97 

84         87 


90%  Sale 

80% 

88% 

95% 

91% 


82 


70% 


77 


80% 


88         93 


108      Sale 

110% 

80%  ... 


95% 


88 

100       


92 


69%     71% 


95         96% 94% 

93%    94%    94%  Sale 


101% 


98% 
99% 


91 

89% 


Lowest. 


Sale  Prices. 
82      July   29 


66%  July   29 


88%  July  29 
64  July  29 
63%  July   30 


107      July   28 


103      July      2 


93      July      9 


92      July   21 


90      July      2 


94%  July   30 

96%  July   23 

100%  July   29 


122%  July   27 


103%  July 
"95%  July 


Highest. 


Sate  Prices. 
84%  July      3 


73%  July      8 


89%  July  11 
73  July  6 
71%  July    10 


108      July    16 


103      July   25 


93      July      9 


92%  July    10 


91%  July      2 


97%  July    14 

97%  July    14 

101       July      3 


122%  July   27 


25  103%  July      9 


30 


89      July    10 


99%  July   24 


97%  July   22 


88% 


90% 


July 

July' 

July' 


27 


108      July   30 


88      July 
100%  July 


69      July      2 


94%  July   28 
93%  July      7 


101      July      6 


95%  July   20 


89      July    10 


100%  July     7 


97%  July   22 


88%  July   24 


92%  July   29 
88"' July  "17 


109%  July     9 


88      July    10 
100%  July   27 


70      July   23 


RANGE  SINCE  JAN.   1. 


Lowest. 


Highest. 


Sale  Prices.         Sale  Prices. 

82  July   29!  87%  Feb.     6 

83  Jan.    19|   83      Jan.    19 
66%  July   29    76%  Jan.    30 


88%  July 
64  July 
63%  July 

104      June 

105%  Jan. 

103      Feb. 

121%  Feb. 


29    92       Feb.  10 

29    77%  Jan.  23 

30!   76       Feb.  6 

12  104%  Apr.  28 

16  108       Mar.  30 

7  103       Feb.  7 

6 123      Feb.  18 


101%  Jan. 
"93"  Jufy 


28  103      July  25 


99%  Jan.   20 


75      Apr.     2    75      Apr.     2 
102      Jan.    12  102      Jan.    12 


92      July   21 


90      July      2 


58%  Jan.     7 


94%  Jan.     2 

95%  Jan.    12 

100      Jan       5 


98%  Feb.  11 


94      Feb.  20 


64      Feb.  28 


98      Mar.  I) 

97%  Mar.  19 

101%  Feb.  27 


96%  Mar.    4    98      Apr.     8 
119%  Jan.    20  122%  July   27 


100%  Jan. 


93 

94% 


Jan. 
Apr. 


17 
2 


103%  July     9 


95%  July   20 
94%  Apr.     2 


94%  May  7  95  May  21 
110%  Jan.  22  110%  Jan.  22 
121%  Apr.     4  125      June    3 


106%  Feb.     4 


89      Jan.   23 


97      Jan.     2 
96%  Jan.    19 


90%  Mar.    3 


94%  Jan.   12 
84  ""Apr".*  24 


88%  July   27 


89%  Jan.     5 
79      Jan.   21 

May  27 
May  5 
Apr.  27 


88 
84 
90 
74 


107      Feb. 


92      May 


101      Jan.    28 
97%  Jan.   28 


90%  Mar.    3 


97%  July  22 


85      May  20 


93      Feb.  13 


71      Feb. 


78%  Mar.    6 
'90"'Jan''26 


94 
82 
91 
84 
90 


Feb.  25    74 


Feb.  27 
Feb.  9 
Feb.  17 
May  6 
Apr.  27 
Feb.  26 


72%  Feb.   11 


78%  Mar.    « 


91      Feb.  24 


108      Mar.  12  110      June  23 


86%  Jan.     9 

100%  July   27 


91%  Mar.  12 


68%  Jan. 


96      July    18     94%  Apr.  28 
94%  July   30,    92%  June     4 


101       July      6 


88%  Mar.  25 
104       Feb.   26 


92%  Mar.    3 


70      Feb.     e 


98%  Feb.     8 
95%  Feb      9 


100  Jan.  20  103%  Feb.  17 
94%  May  29  95  Jan.  21 
98      Feb.   14    98      Feb.  17 
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BONDS. 

Int. 
Per- 
iod. 

Sales      \\ 
since      i 
Jan.  1  '14  1 
(7  mos.) 

Price  about   < 
Jan.  2 
1914. 

PRICES 

IN  JULY. 

1 

RANGE  SINCE  JAN.   1. 

M     V     STOCK     EXCMANQE 

July 

1. 

July  30.      1 

Lowest. 

Highest.       1 

Lowest.                Highest. 

b  Sb  A  Uich  So.     See  N  Y  Ont 

Lab  V  (NY)  Isl  gu,  g,  4H8.1940 

E»fl8tere(l                    1940 

J    -   J 

.]    -    J 

S 

94,000| 

2,000 

14.000 

329,000, 

30,000| 

Bid.        Ask. 

100^  Sale 
100 

Bid. 
101 

Ask. 
1013^ 

Bid.        Ask. 

101}^  Sale 

101       

883^  ..    . 

Sale  Prices. 

101       July    29 
101      July   27 

Sale  Prices 

lOm  July 
101      July 

.    1 

1 

0 

Sale  Prices.          Sale  Prices. 

1 

lOOJi  Jan.    12  101%  Feb.  26 

101       July   27  101       July   27 

L«h  V  (Pa)  gen  con,  g,  4s. . 2003  M  -  NI 

'sen  '-'-'-'-'. 

108^ 

88  3i 

9934 

lllM 

160"" 

87%  Feb.   19'    905i  May  11 

Gen  consol  434s 2003 

Ii«b  V  Ter  Ry  1st  gu,  g,  68.1941 

M-N 
A  -  O 

A   .  O 

98>^ 

lllM  -    --- 

9934  July     9 

99%  July 

10 

99       Feb.   28'   99%  Apr.     8 
110%  Mar.  19'lll?i  Mar.  19 

Registered                          1041 

1 

L«h  V  Coal  Co,  1st,  gu  g,58.1933  J    -    J 

2,000 

1033i 

102       

104 
102 

10434  --   -- 

104%  Mar.  11 

104%  Mar.  11 

Kedstered                          1933  J   -  J 

Urst    Int  reduped  to  4a      1033  .1    -   .T 

Lob  *  N  Y— 1st  gu,  e,  48. .1048 
Registered 

M-   S 
M  -   S 

1.000 

8434 

88 

88%  Feb.  26 

88%  Feb.  26 

fcab  *  Hud  R.   'See  Cent  of  N  J 

baroy  A  Caney  Val.     See  Mo  P 

L.ou«  Dock.     See  Erie 

iong  Isl  1st  con,  g,  58. July  1931 
Ist  cons,  gold    4s.. July  1931 

Geu,  g  4s 1938 

Ferry,  g.  4348 1922 

Gold     4s                               1932 

f-  D 
M-  S 
J   -  D 
M-  S 
J    -  D 
M-  S 
M-  S 
A  -  0 
M-   S 

mI  S 

J    -  D 
M-  N 
J   -   J 
J   -   J 
M-  N 
J   -  D 
M-  N 
J   -   J 
J   -   J 
F  -  A 
M-  S 
M-  S 
M-N 
J    -  D 
M-   S 
J   -  J 
M-   S 
J   -   J 
Q-  J 
F  -  A 
J   -   J 
F  -  A 
F  -  A 
A-  O 
M-  S 

J   -D 
M-N 

M-   S 
M-  S 

J   -  D 

J    -  D 
A-0 
M-  N 
M-  S 
J   -   J 
J    -  D 
M.  S 

J   -   J 
M-  N 
J   -  J 
J   -   J 

J   -D 
F  -  A 
M-  N 
M-  S 
J   -  J 
A  -  0 
M-  N 
F  -  A 
A  -  O 
M-N 
M-   S 
J   -  D 
M-  S 
M-  N 
M  -  S 
M-  S 
F  -  A 
F  -  A 
M-  S 
M-   S 
M-  N 
F  -A 
F  -  A 
J  -  D 
J   -  J 
F  -  A 
J   -   J 

A  -  0 
A-0 
-   J 
J   -   J 
M-N 
M-  S 

J   -  D 
Q-   J 
M  -  S 
F  -  A 
J    -  D 
J    -  J 

3.000 

"9'.656 

16,000 

ro",6o6 

15,000 
40,000 

101       

89       

86M  ----- 

96 

83       

85        90 

lOOJi 

89^ 

10654 
93 
8934 
95 
83 

86  M 
100 
89 

106      July   29 

100%  July 

9 

106      July   29 

106%  July     9 

'9i'H 

9634 
"88" 

92 

91J^ 

96 

83 

I 

91%  May     5 
95      Mar.    9 

92%  Feb.   18 

! 

97       Feb.   10 

Unified  gold  4s 1949 

85         88 

86      Jan.    23 

100%  Feb.     5 

89      Jan.      5 

87%  Jan.    26 

Deb,  gold  6s            1934 

1 

101      Feb.  28 

Guar,  ref.  g,  48 1049 

Registered                   ..1949 

95 

I"::::  ::::::i 

92      Feb.     6 

i 

NY  B  &  M  B,  con,  g,  5s-1936 

1,656 

5,000 

4,000 

1,000 

42,000 

18,000 

1,795,000 

20,000 

20,000 

1,000 

23,000 

'V,656 

1,000| 
1,000 

472'^  666 

'Y,666 

33,000' 

2,000 

35,000 

10034 

9834 

100       

94Ji 

lllj^  114H 
105^  Sale 
92  X  Rale 
9134 

16334 

101 

1025^ 

112"" 

11034 

95  J^ 

10334  106M 

1 

10034  Jan.     8 

102%  Jan.    23 

102       May     6 

91%  Feb.   27 

111%  Jan.      9 

105%  Jan.     2 

9234  Jan.      5 

93%  Mar.  20 

105       Mar.  18 

108%  May  26 

100%  Jan.    28 

10034  Jan.     8 

NY  &  Ro  Bch,  1st,  g,  6b. 1927 

1 

102%  Jan.   23 

NShBch.lst  con,gu5s.Oct'32 
Louisiana  &  Ark,  1st  68. -.1927 

105 

91^ 
113M 

"96'i4 

102       

85         90 

112 

10854 

102      July   23 

102      July 

23. 

102      May     6 
91%  Feb.   27 

fcouls V  &  Nashv— Gen  g  68. 1930 
Gold  6s          1937 

112      July   29 

113%  July 

14 

115      Mar.  25 
110      Apr.   21 

Unified .  gold,  48 1940 

Registered 1940 

92  K  Sale 

92  Ji  July   30 

96%  July 

8: 

96%  July      8 
95      June     4 

Goll  trust,  gold,  5s 1931 

102?i  104M 

108       

99       

11354 

109       

89 

16654  109 
58       .-    -. 

1055^ 

10834 

102M 

117 

1093^ 

118}^ 

105           .   . 

105%  Apr.   11 
108%  May  28 

E  H  &  Nash,  1st,  g,  6s   .1919 

10854     - 

Louis  Cln  &  Lex.  g,  4}^s  1931 
N  O  &  M,  1st,  g,  6s        .-1930 

10134 

118 

102J^  July      8 

102%  July 

8. 

102%  July      8 

2d,  g,  6s 1930 

111       Feb.   18 

89      Feb.     2 

108%  Feb.  17 

111      Feb.  18 

Pad  &  Mem  DIv  4s 1946 

89      Feb.     2 

Bt  Louis  Dlv,  1st,  g   68--1921 

107  Ji 

110 

6434 
90M 

110 

64J^ 

87>^     90 
108 

::::::  .:.:.:i 

10854  Feb.  17 

2d,  gold,  3s  ...    1980 

1 

All  Knox  &  ClnDlv,g,4s.l956 
All  Knox  &  No, 1st, g, 5s  1946 

855^     8834 
105       

105H 

86         91      1 

9854  10334 
86 

9054 
108 
104M 

89  5i 
1015^ 

8434 

90%  July    14 

90%  July 

^1 

88      Jan.   12 

90%  Mar.  21 

Hend'sonB'ge.lst  s  f  ,6s  gl931 

106      Jan.    16 

106      Jan.   16 

Kentucky  Central,  g,  4s. 1987 
L&N&Mob&Mlst  g  434s  1945 

'86" 

8834 

1015^  10334 
84         85 

9034  July   20 

90  M  July 

20, 

1 

88%  Jan.    13 

100      Jan.    29 

83      Feb.   17 

90%  Apr.   23 
101       May      2 

L&N-Sou  Mon,  Joint,  4s. 1952 
Registered July  1952 

84      July   29 

84%  July 

2' 

85      Apr.   24 

N  Fl  &  Shef,  1st ,gu,g,6s. 1937 
Npt&ClnB  gen  gu  g,434s  1945 

9,666 

23.000 
17,000 
65,000 
187,000 
18,000 

10354 

9734 

10834  10934 
104       

'83"  '86M 

105M 

99^ 

10954 

105  54 

104       

106      July   28 

106      July 

28 

104%  Feb.     6 
99%  Jan.      6 
108%  Jan.    16 
105H  Feb.     9 
103%  July   21 
83      Jan.     9 

106      July    28 
100      Mar.  17 

Pens  &  Atl,  Ist,  gu,  g,  6s  1921 
S  &  N  Ala,  con,  gu,  g   5s. 1936 

110 

Safe'" 
83 

110 

105M     -    -- 

109%  July   22 

110      July 

2 

110      May     5 
107      Mar.    9 

Gencons'gu  50-yr  5s..  1963 
Lo&JeflBrldgeCo,  gu  g,  4s  '45 

10434 

82K 

103%  July   21 

104%  July 

1 

105      Apr.     1 
85      Mar.  13 

fV^abonlng  Coal.    See  LS&MSo 
l"aulto  S  W  Colonlz,  g  6s  1934 

Manila  RR— Sou  lines,  43.1936 

UcK'pt&BVern.   SeeNYC&HR 
U«x  luternat,  1st  con, g, 4s  1977 

75 

75 

75 

Stamped    guaranteed 1977 

Michigan  Central.  See  N  Y  Cent 
Mid  Term,  1st,  g,  s  f,  6s   ..1926 

Mil  L  S  &  West.  See  Chic  &  NW 
Mil  &  North.    See  Ch  M  &  St  P 
Ulim  &  St  L,  1st,  gold,  7s_1927 

76,000 

220,000; 

7,000 

61,000, 
189,000 

73,000 

108       

105       119 
1005i  106 

9134 

44  >^  Sale 

65 

88 

44 

89       

Pacific  Ext,  1st,  gold,  6s. 1921 

lOOH  108 

89  Sal" 
50K     5334 

76 

88 

"Bo""   5034 

90  Sale 

103 
88 
50 

'48'" 

94  J4 

106 

5334 
68 
89  Vz 
48H 

95 
92 

1st  cons,  gold,  6s 1934 

Ist  &  refund,  gold,  4s.. .1949 
DesM  &  FtD  Ist.gu  g,4s  1936 

8934  July      7 
4434  July  30 

8934  July 
52      July 

8 
7 

89  Jan.      2 

44%  July    30 
60      May  27 
88      Jan.      9 
47      May  23 

90  Jan.     2 

94%  Mar.  16 
61       Jan.    23 
69      Jan.      9 

Iowa  Cent,  Is,  gold,  6s. 1938 

94      Feb.   24 

Refunding  gold  4s 1961 

Minn  &  St  L,  gu.  See  B  C  R  &  N 

U  St  P  &  S  S  M,  con,  gold,  4s. 

slpd,  payment  of  Int  gU-1938 

M8tP&88M&  Cent  Term 

Ist  Chic  Terms  f  4s  .   1941 

47      July    13 
93 M  July   29 

48%  July 
95      July 

8 
9 

67%  Jan.   23 
95%  June  10 

M  S  S  M  &  Atl.  1st  gold,  4s, 
stpd.  )ayment  of  Int  gU-'26 

96 

Minueap  Un.     See  St  P  M  &  M 
Mississippi  Cent  1st  5s 1949 

3,000 

496,000 

176,000; 

29,000, 

80,000; 

300,000 

91       

81J^  Sale 
57      Sale 

90 

40         60 
60 

91       July   29 

81%  July   30 
57      July   30 

91      July 

8734  July 
70      July 

29 

7 

1 

91      July  29 

81%  July   30 
57      July    30 
90      June  23 
51      July   29 
70      July    17 

91%  Apr.  23 

Mo  Kan  &  Okla.  See  M  K  &  T 
Missouri  Kansas  &  Texas — 

1st,  gold,  4s-.. .1990 

2d  gold  4a. June  1990 

let  extension,  gold.  58.   1944 

87%  Sale 
7334    75 

96 

65         683i 
82  M  Sale 

86  M 
70 

"64'34 
76 

87  3^ 
Sale 
97}^ 
66 

91%  Jan.   27 
77      Jan.    29 
99       Feb.     9 

Ist  &  refund  mtge,  4s..  .2004 
General  s  f,  434s 1936 

51       July   29 
70      July    17 

Qi%  July 
76      July 

8 

7 

71       Feb.   24 
85      Jan.   27 

Bt  Lou  Dlv,  1st,  ref,  g,48  2001 

75 

7iy2 

90       ...    . 

Dal  &  Wa,  1st,  gu,  g,  5s. 1940 

'4",666 

9,000 
10,000 
23,000 

'7",666 

291,000 
314,000 

98}^    99?i 

""I  :::::: 

Kan  C  &  Pac,  1st.  g,  4s. 1990 

78 
102 
100 

92  M 

78 

102 

98 

90 

78      July      3 

78      July 

3 

78      July      3 

103%  Feb.  24 

96%  June  18 

90      July      2 

82%  Apr.   13 
104  34  IWar.    3 

Mo  K  &  E,  1st.  gu,  g,  5s. 1942 

lOZH  106 

100 

'95         98 

96  104 

97  98 
102       10534 

9454     95 

99 
'96" 

Mo  K  &  Ok  1st,  gu,  5s..  1942 
MK&T  of  T  lst,gu,g,5s.l942 
Sher  Shr'v&So,lst,gu,g,6s'43 

98      July      9 
90      July      2 

9834  July 
90      July 

6 
2 

98%  Feb.   27 
96%  Mar.  19 

Tex  &  Okla,  1st,  gu,  g,5s  1943 

'94  J^ 

97  5i 
102 
95  3€ 

9754 

100      Sale 
87         91 

::::::  :::::: 

97      Jan.      6 

100      July    30 

89      July   29 

99%  Jan.    13 

■o  Pac— 1st  consol  g  6s.  .1920 

Trust,  g,  5s,  stamp. Jan  1917 

Registered Jan  1-91 7 

166      July   30 
89      July   29 

102      July 
94      July 

3 

8 

105      Jan.    30 
98%  Feb.  20 

let,  coll,  gold,  5s -1920 

Registered 1920 

145,000 

9234     94 

90 

90  M 

8534  Sale 

8534  July   30 

89      July 

9 

85%  July    30 

95%  Feb.  27 

40-year  gold  loan,  4s 1945 

let  &  ref  conv  6s ..1959 

8d  78  ext  at  4% 1938 

1,226,000 

1,472,000 

5,000 

6034  Sale 
69  34  Sale 

78      

101 

513^ 

62 

75 

54 
Sale 

3934  Sale 
40      Sale 

3934  July   30 
40      July   30 

53%  July 
62      July 

2 

1 

39%  July    30 
40      July   30 
86      Jan.    12 

6634  Jan.    23 
775^  Jan.    24 
86      Jan.    1? 

Boonr  8t  L  A  S  Ist  Os  ..1951 

101 
88 
76 

101 

8434 

76 

94 

Cen  Bch  Ry,  1st,  gu,  g,4sl919 

12,000 

88       

88%  May  29 

92%  Mar.  20 

Cent  Br  Un  Pac,  1st, g, 4s  1948 

7534 

Lerov&CValAL,lst,g.5s  1926 

Pac  R  of  Mo.  Ist.ext  g.4sl938 

23,666 
3,000 

289,000 

5,000 

386,000 

8654 

9134 
104 

86         88 
QTVs 

lOiM 

89%  June  30 
97%  July    11 

100%  May  27 

101      July   29 

68      July    17 

9034  May  28 

2d  extended,  gold,  5s. 1938 
St  Louis  Iron  Mt  &  South- 
Gen  con  ry  &  Id  gt,g,5sl931 

975^  100 
101       lOlH 

98 
lOlM 

9734  July  11 

101 5i  July     0 

101       July   29 

68      July    17 

9734  July 

1023-2  July 

102      July 

73  5i  July 

11 

.1 

7 

100      Jan.     6 
105      Feb.     ft 

Gen  con  stpd,  gu  g,  5s  1931 

103      Feb.     3 

Unlf  &  ref,  gold,  4s. ..1929 
Registered 1929 

7534    77 

75?i 

6834     70 

82      Jan.   27 

Rlver&Gulf  dlv.lst,g,4s'33 
VerdlgrlsVI&W,  1st  g.6s  1926 

218,000 

40,000 
25,000 
20,000 
12,000 

"V.OOO 

76         77H 
9234 

72 

74 

65      Sale 

05      July    30 

72      July 

10 

65      July   30 

8154  Feb.   10 

Mobile  &   Blrm.  See  South  Ry 

Mobile  <fe  Ohio    new.  g,  6s. 1927 

Ist  extension,  g,  6s. July  1927 

113       

111 

79  K     80 

103J^ 

03       

86^     88  >i 

11634  117 
112J1 

80         83 
104Ji 

94       

90         92 

115      116 
11234 

11634  July  22 

117      July 

8 

113%  Jan.     6 
11254  Feb.   21 

117      July     8 
112V<;  Feb.   27 

General,  gold,  4s 1938 

77         83 

10354 

94 

::::::  :::::: 

80      Jan.      7.   82       Mar.    6 

Montgoin  Dlv,  1st,  g,  6s. 1947 
Bt  Louis  Division  5s 1927 

10434  July  28 

104%  July 

10 

101      June  11 

106%  Mar.  12 

Bt  L  A  Cairo  gu,  g,  4s-.1931 

91         92 

88%  Jan.    10 

1 
i 

9134  May     5 

Collat  trust.  48.  See  Southern 
Mnhawk  &  Mai.   See  N  Y  C  &  H 
Muiiongaliela  III  v.  See  Bait  &  0 
Montana  Cent.  See  St  P  M  &  M 

S13PT..  19   4. 
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BONDS. 

■i     Y    STOCK    EXCHANQE 


Int. 

Per- 
iod. 


A  - 


J 
J 
M 
M 


Morgan's  La&T.  SeeSoPacCo 
Morris  A;  Essex.  See  D  L  &  W 

Nash  Chat  A  St  L— 
1st,  con,  gold,  5s 1928 

Jasper  Bch.  1st,  gold,63.1923  J 
McM  M  W  &  Al,  Ist    6s. 1917  J 

T  P  Branch  Isi  69 1917  J 

Nash  Flor  &  Shef.  See  Lou  &  N 

NatUysMex  prior  lien  4^9  1957 

Guarantee(i  tjeneral  4s--1977 

Nat  of  Max  prior  lien,g,4>^sl926 

lat  consol    gold,  43 1951 

N  I J  <fe  Derby.  See  N  Y  N  H&H 
N  J  Junc'n  HR.  See  N  Y  Cent 
Nfwp't  A  Cln  B'tre.  See  Lou&N 
NO  MoblleA  Chic  l5t  ref  Ss  1960 
NO&NE  prior  l'n.g,69.Novl915 
N«w  Orleans  Term  Isi  43- -1953 
N  Y  B  &  Man  Beach.  See  L  Isl 
N  Y  Central  A  Hudson  River- 
Gold  mortgage,  SJ^s 1997 

Registered  . .  - 1997 

Debenture,  gold,  49 1934 

Registered 1934 

30-year  debenture  49---1942  J 
Lake  Shore,  coll,  g,  3^9-1998  F 

Registered  .  - - . .  19981 F 

Mich  Cent,  coll,  g,  3>is-1998'F 

Registered 1998  F 

Beech  Creek,  Ist,  gu,  4s.  1936; J 

Registered 1936  J 

2d,  guar,  gold,  5s 1936! J 

Registered 1936:  J 

Bch  Cr  ex  1st  gu  g  3HsFeb'51  A 
Cart  &  Ad  1st  gu,  g,  4s-1981  J 
Gouv  &  O  1st,  gu,  g,  5s.  1942' J 
Moh  &  Mai,  1st,  gu,  g,  4sl991iM 
M  J  June  R.  gu,  1st.  4S--1986  F 
V  Y  A  Harlem,  g,  3^9- -2000  M 

Registered 2000  M 

S  Y  &  North,  1st,  g,  5S.1928A 
NY&Put  1st  con  gu  g  4s-1993l  A 
Nor  &  Mont  1st  gu.  g,  5s. 1916  A 
Pine  Creek  reg.  guar  63.1932  J 
RW&O.  cm,  1st  .59. July  1922  ' 
Os&R,  2  1  gu,  g,  5s-May  1915 
RW&OTR  st  g  5s-July  1918  >. 
Rutland  1st  cons  g  4^9-1941  J 
Og  &  L  Ch,  1st  gu  g  4s. 1948  " 
Rutl'd-Can  1st  gu  g  4s.  1949 
St  Law  &  Ad,  1st,  g,  5s.  1996 

2d,  gold,  6s 1996 

Otlca  &  Bl  Riv,  gu,  g,  49  1922 
LakeSh  &  M  S,  g,  3H9--1997 

Registered 1997 

Debenture,  gold,  4s-.1928 

26-year,  gold,  4g 1931 

Registered 1931 

Kal  A  &  GR  1st  gu  c  59.1938 
Mahon  Coal  RR,  1st,  5s. 1934 
Pitts  &  L  E— 2d  g  59  Jan  1928 
PIttsMcK&Y,  1st  gu  6s  1932 

2d,  guar,  6s 1934 

McK  &  Belle  V,  1st,  g,  6sl918 

Michigan  Central  5s 1931 

Registered 1931 

49 1940 

Jack  L  &  S,  gold,  33^9.1951 

1st    gold,  3>i9 1952 

20-yr  deb  49 ..     1929 

S  Y  Chic  &  St  L,  lst,g, 491937 

Registered 1 937 

25-year  debenture  43  1931 
West  Shore,  1st.  49,  gu-.2361 

Registered 2361 

N  Y  C  Llnea  ©quip  58  .  .   1919 

Equipment  6s- .1914 

XT  xr^<^"'P  *"■  4Vi  SerE-.-1915 
N  Y  Connect  Ist  gu  43^s  A  '53 
N  Jf  &  Greenwood  L.  See  Erie 
N  y  &  Har.  5ee  N  Y  C  &  H  R 
N  \  Lack  A  West .  See  D  L  A  W 
N  Y  Lake  Erie  &  West.  5eeErie 
S  Z  ^Mng  Bch.  See  Cent  N  J 
N  Y  New  Haven  A  Hartford — 

Non-couv  deben  49 1955 

Non-conv  deben  49 1956 

Convertible  deben  3^9.1956 

Convertible  deben  6s--.1948 

Harlem  R  A  Pt  Ches  1st  4s'54 

B  &  NY  Air  Line  Ist  49. 1955 

Cent  N  E  1st  guar  4s---1961 

Housaton  RR,  con,  g  53-1937 

Ci  JJ^'°''  *  Bo9  gen  49. 1942 

S  X  y^*^'^^^  *  B  Igt  4 >$S- 1946 

NHADerby  con  coup  53-19 18 

New  Eng  RR  cons  43. -.1945 

Providence  Secur  deb  49  1957 

XT  ?r™.^,.1®"^®  Term'l  1st  43  1956 

t;^^'^?^'^ern.   fee  NY  Cent 

NYOntAWest-lstg49June'92 

Reg,  $5,000  only. -June  1992 

w  General  49 1955 

SX'^^"*"'^'"-  SeeNYCAH 
NYARockBeach.  See  Long  Is 
N  Y  Susq  A  Western.  See  Erie 
Norf  Sou  1st  A  ref  A  5s. -.1961 
Norfolk  A  South  1st  g  5s..  1941 
Norf  A  West,  gen,  g,  6s— .1931 
Improve  A  ext,  g   69.--1934 

S''^^'.^*'"' ,1®*'  S'  63-- -1932 

NorAWRy  1st, con, g, 49. 1996 

Registered .1996 

Dlv  1st  A  gen,  g,  49.-1944 
10-26-year  conv  49. -.1932  - 
10-20-year  conv  4s.       1932  M 

Coarertlble  4^8 19381M 

Poca  C  A  C,  Joint  4s--194lJ 

C3l  Con  AT,  Ist  gu,  g  6s.  1922  J 

Sclo  VANE  1st,  gu,  g,  4s  1989 

Northern  Ohio.  See  L  Erie  A  W 

North  Pac— Prior  43...   .   1997 

Registered.- -..1997 

G<!!nerKl  Hen,  g,  3s. .Jan  2047  Q 
Registered jan   2047  Q - 

5t  Paul-Dul  Dlv,  g,  43-. 1996  J   - 
Registered 1996  J   - 

Pii^Pk^  S^  Line,  lst,gu  69l916iM  - 
,  CnAQ,  coll  tr  49.    See  GtNorl 


Sales      I 
since      I 
Jan.  1  '14 
(7  mos.) 


Price  about 
Jan.  2 
1914. 


PRICES  IN   JULY. 


July  1. 


July  30. 


Bid. 


Ask.  Bid 


■. 


64,000;il05       105Jill07H 


1,000 


5,000 

73",566; 

16,000 


003,000, 
9,000 


M 
M 
M 

J  • 
J  • 
A  ■ 
J 

J  • 
J  . 
M 

Q- 

J 

M. 

M 

A  . 

A  • 

A  ■ 

M 

J 

J 

M 

M 

J 

F  - 


J  - 
M- 
J  . 
J  - 
M- 
F  - 
J  - 
M  - 
A  - 
J  - 
M- 
J  - 
M- 
M- 

M- 
M- 
J    - 


F 
M 

M 
F 
A 

A 
A 
J 
J 


M 


J 
J 

N 
N 
J 
A 
A 
A 
A 
J 
J 
J 
J 
O 
D 
D 
S 
A 
N 
N 
O 
O 
O 
D 
O 
A 
N 
J 
J 
J 
J 
O 
J 
D 
D 
S 
N 
N 
J 
J 
O 
J 
J 
J 

s 

M 

J 

S 
N 
O 

o 
o 

N 
J 
J 
N 

N 
J 

A 


963,000 

110,000, 

872,0001 

8,000, 


1,969,000 

225,000 

151,000 

20,000 

19,000 


2,000 
1,000 


5,000, 


1085^ 

103 

103 


108 
;i03H 
103K 


Ask.  Bid.        Ask. 


10614 


62}4  80 

52  75 

86 

70 


53)^  Sale 
102 


81 


86 


83 

84 

Sale 

90 


78      Sale 

77       

73  K  Sale 

80 

90J^ 


100 


80 
1021^ 
90 
S5 
83H 


lOOH  108 
82         96 


Q 


1,000 

45,000 

6,000 


97,000 

6,000 

,417,000 

,020,000 

5,000 

"i",66o 

2,000 


2,000 
1,000| 
1,000, 


1,000 
34,000, 

iic.ooo' 

13,000 

28,000! 

408,000 

428,000, 

2,000, 

1,000 

1,000 

5,000 


68,000, 

73,000 

488,000' 

1,744,000: 


112       

102^  Sale 
98>i    99>^ 


102 
102 


43 


Sale 
104 


82^  Sale 
82'^    83>^ 
89M     90M 


78  M  Sale 

77% 

77      Sale 
73         77 

943^ 

92       

100       


85}^ 
104 


85 
84 


95  H 


102  >4  106 
85M     89Ji 


101>| lOlK 


75^! 


116 

104% 
98>i 


76 


100       

105       

95 

86  SalV 
85 

89  ]4  Sale 

88  M  Sale 


103       

103>^  llOH 

100       

114^g 

110       

lOOH 

102       

lOOH 


89 


82 

83^  Safe" 

94  Ji  Sae 


90 

911^ 

90      Sale 

99      

993^ 

99>^ 


753^ 

76 

69  M  Sale 
1053^  Sale 


15,000 
2,000 

603",  665 


5,000: 
1,000 

220,000 


8,000 


168,000 

5,000 

19,000 

"3",  666 

781,000 
1,000 

215,000 
21,000 
34,000 

,116,000 

209,000 


69,000 

,909,000 
58,0001 

,151,0001 

14,000 

5,000: 


83 

10434 

87       

7834    7934 


72 


SO 


84      Sale 


82        87 


95 

99 

117     iigji 

11834 

11634  118 
94      


87  8834 
102       104 
10i]4  106 
102^  Sale 

8834     8834 
100       

88  9034 

62  J^  Sale 

9034 

64  M  Sale 

66 

90 


101       

105       

97H 

85M     8634 

87 

94         9434 
9334  Sale 


10634 
107M 

10534 

118?| 
114M 
1015^ 

105  34 
103  J4 

8734 


84       

84         87 
94^     95 

94       

85 

93      Sale 
903^     9134 

lOOM 

10034 

99^ 


76M 

77 

6934     70 
10934  Sale 


86       

83 

107J4 

90% 

6934     70 


55 

80 


8334 


8234 


9134  96 

10134 

12034 

\2\% 

12034 

9534  Sale 


9034    90J^ 


4034 

10134  104 


7954  Sale 

83>^ 

86        87  J^ 


7834 
75 
75 
77 


94 


103       

95>^ 

85         94 
8434 


Lowest. 


Sale  Prices. 


10734  July  29 


41       July    29 


7934  July  30 
82  July  14 
87%  July   24 


78      July    10 


74      July    14 


106 
91?4' 


103^ 

98M  10034 
101       


76 


97ya 

86 

82  M  87 
90  Sale 
8834    91 


106 


104  J^ 

103  J4 

8734 


8434 


9334  Sale 

93}i 

87 

93         9334 
90      Sale 


75 

77 

6 134  Sale 
98J4  Sale 

88       

86       

8134 

107J4 


5434  Sale 


81      Sale 


80^ 


9134    93 

100      

11734  Sale 

121      

119      

95 


104       105 
883^     90 

1033^ 

93         96 

9534  Sale 

9434 

6634     67 
65         6634 
89^ 


100 


8834     90H 
100       102 
100      Sale 
10034  102 


883 
10334 


8934 


9334 


92 


Sale 
----    9434 
6734  Sale 


893^ 


8434  July  24 


90      July   30 
90  M  July   29 


9334  July  30 
9234  July   24 


9234  July   29 
90      July   30 


9734  July     3 


61       July   21 
98  J4  July   30 


Highest. 


Sale  Pricei. 


107J4  July     7 


43      July      1 


82  J^  July 
82  >^  July 
89  M  July 


7834  July     2 


77      July      1 


85  J^  July    14 


943^  July 
93 M  July 


94  Ji  July      6 
94      July    14 


93^  July   25 
90J^  July    13| 


9734  July     3 


69^  July    10 
10934  July     1 


5354  July    16    70      July     2 


79%  July    13 


11734  July   30 


120      July   25 
9434  July  29 


90%  July     3 


9934  July 
10134  July  29 
88J4  July   10 


83      July     3 


120^  July    14 


120      July   25 
95%  July    16 


91      July   21 


30  101       July 

105  J4  July 

89      July 


9434  July  20 

92      July  30 

9334  July  9 

66  J4  July  2 

66      July  14 


9434  July  20, 

9534  July  1 

93^  July  9 

67^  July  30 

66      July  15 


RANGE  SINCE  JAN.   1. 


Lowest. 


Sale  Prices. 


Highest. 


Sale  Prices. 


10534  Jan.    14  108%  June  23 


103J4  Jan.    19 


58     June    8 
Bo"  "Apr". '29 


3934  June  25 
101      Feb.     2 


7934  July  30 
80J4  Mar.  30 
86  Jan.  2 
89%  June  24 


77  J4  May 
7634  June 
7334  Jan. 
72      Mar. 
9534  Jan. 


95 
92 


Apr.   18 
May  15 


102      Jan.     7 


116      Feb.     6 

10234  Jan.     2 

9934  Jan.     8 


84      Feb. 
8334  Mar. 
8934  Jan. 
8834  Jan. 
90%  Apr. 


10734  Apr. 
105      Apr. 


10534  June    9 

10334  May    7 

87      Feb.     6 


8334 
83  3i 

i,'933^ 
92M 
8434 
9134 
89  M 

10034 

100% 

100 
97% 


Mar. 

June 

July 

July 

Jan. 

Jan. 

Jan. 

May 

Apr. 

Feb. 

July 


103J4  Jan.    19 


61      Feb.  24 
'50'""A'p"r"."29 


58      Jan. 
10134  Mar. 


30 
11 


84  Jan.  23 
84  Feb.  13 
9234  Apr.  17 
89%  June  24 


84  Feb.  19 
83%  Feb.  19 
78  Feb.  9 
75  June  8 
95 M  Jan.   28 


9534  June  10 
92      May  15 


102      Jan. 


116  Feb.  6 
105  June  20 
100J4  Mar.  12 


88  May  28 
8534  May  18 
94%  June  13 
93  J^  June  12 
91%  June  1 


10734  Apr.  23 
105   Apr.  18 


10534  June  9 

10334  May  7 

87   Feb.  6 


18  83% 
9  87 

30!  97 
24i  94% 
20  87 
14  95 
8  92% 

19  10034 
22,100% 
171100 

3    9734 


Mar.  18 
Feb.  13 
Feb.  26 
June  26 
Feb.  17 
Feb.  11 
Mar.  12 
May  19 
Apr.  22 
Feb.  17 
July      3 


75  Jan.     8    8O34  Feb.  16 

76  Jan.  15j  81  Feb.  4 
61  July  21  75  Jan.  23 
98 J4  July   30  117%  Jan.  30 


81      Mar.  11    83      Jan.   21 
106%  Apr.   14  106%  Apr.  14 


53%  July    16 


83      Feb.     4 


55   Apr.  17  60   May  6 
83%  Feb.  26  83%  Feb.  26 

79%  July  131  88   Jan.  23 

"8i%"Mar.'27  "83%'Mar.'2i 


92  Apr.  7  97%  Feb.  6 
100  Jan.  26  10134  May  6 
117%  Feb.   ll|120%July    14 


118  Feb.  2 
94  Mar.  16| 
94  May  28! 
88%  Jan.    10 

101      Jan. 
99%  July 

100%  Jan. 
8734  Apr. 


13 

30 

8 

28 


120      July    25 

96      Apr.   18 

94      May  28 

91 -M  Feb.   11 

103%  Mar.  23 

10534  June  23 

105  J4  June  12 

90%  Jan.   30 


90%  Jan.   15]  94}4  July  20 


96  Feb.  3 
9514  Feb.  7 
69%  June  18 
67  Feb.  9 
90      Jan.   21 


92  July 
93%  July 
6434  Jan. 
65  Feb. 
90      Jan. 


30' 
9 
5 

17! 

21' 


26 


BONDS-STOCK  EXCHANGE  RECORD. 


[Vol.  xcix. 


BONDS. 

Y    STOCK     EXCHANQE 


Int. 
Per- 
iod. 


Sales     I 
since      \ 
Jan.  1  '14, 
(7  mos.) 


J    -    J 


M 

M 

M 

J 

J 

M 

M- 

F  - 

M 

J 

J 

M 

J   - 

J 

M 

F 

M 

J 

J 

A 

M- 

M- 

J    - 

A 

A 

M 

F 

J 

J 

J 

M 

M 

J 

J 

M 

A 

A 

M 

M 

F 

J 

M 

A 


■orthern  Pacific— (Con.) 

St  P  &  No  Pac,  gen,  g,  6al923 

Registered  certificates. 1923   , 
St  Paul  &  Duluth,  1st,  5sl931  F 

2d  68 1917  A  - 

Ist  consol,  gold,  4S-..1968  J 
Wash  Cent  Ry,  1st,  g,  4s  1948  Q 
■or  P  Ter  Co,  1st,  g,  6s--.1933  J 
Korth  VVlscon.   See  C  St  PM&O 
If  or  &  Mont.    See  N  Y  Central 

Ogd  &  L  Champ.  See  Rutland 
hlo  Ind  <fe  W.  See  CCC&StL 
Oregon  &  Cal.  See  Sou  Pac  Co 
©re  RR  &  Nav.  See  Union  Pac 
Ore  Short  Line.  See  Union  Pac 
©regon-Wash  lat  &  ref  43.1961 
Oswego  &  Rome.  See  N  Y  Cen 
•«ark  &  Ch  C     See  St  L  &  S  F 

Pacific  Coast  Co,  Ist  g  58.1946 
aclflc  of  Missouri.  See  Mo  Pac 
f«nn  RR, 1st, 4s, real  est, g. 1923 

Consol,  gold,  5s 1919 

Consol,  gold,  4s -.1943 

10-year  convert  3J^8..-1915 

Registered 1916 

Consol  gold  48... 1948 

Alleg  Val  gen  gu  g  4s. ..1942 
DelRlvRRBrge  1st  gu  g  48  '36 
Phlla  Bait  <fe  W  1st  g  4s. 1943 
Sod  Bay  &  So  1st  g  6s..  1924 
Bunbury  &  Lewis  1st  g  4sl936 
UNJRR&CanCo  gen  4s. 1944 
Pennsylvania  Co — gu  4^3-1921 

Registered 1921 

Qu  3^8  coll  tr  reg  ctf8.-1937 
Gu3Hscolltrctfs,  B...1941 

Tr  Co  ctfs,  gu  g  3Hs 1916 

Qu  g  3Hs.  tr  ctfs,  Ser  C.1942 
Gu  g  3^a,  tr  ctfs.  Ser  D.1944 

Guarg  15-25-year  48 1931 

Cln  L&N  1st  con  gu  g  48.1942 
Clev  &  Mar  Ist  gu  4^8.1935 
01  &  Pitts  gu  g  43^s,  A.. 1942 

Series  B,  4^8 1924 

Int  reduced  to  3>i%.1942 

Series  C,  3Hs 1948 

Series  D,  3^3 1950 

Erle&P  gen  gu  g  3Hs,  B  1940 

Series    C 1940 

Gr  R&I  ex  1st  gu  g  4^8.1941 
Ohio  Connecting  Ist  gu  4al943 
Pitts  Y  &  Ash  1st  con  58.1927 
TolWV&O  1st  gu  4H8,  A1931 

Series  B,  4}^8 1933 

Series  C,  4s 1942 

PCC&StL  gu  g  4Hs,SerA1940 

Series  B,  guar 1942 

Series  C,  guar 1942 

Series  D,  guar 1945 

Series  E,  3Hs,  guar  g.l949 

Series  F,  cons  4s,  gu  g.l953 

Series  G,  cons  4s,  guar  1957 

ChlcStL&P  1st  cou  g  53.1932 

Pensacola&At — See  Lou&Nash 

Peer  &  East— See  C  C  C  &  St  L 

Peor  &  Pek  Union  Ist  g  6s.  1921 

Second  gold  4^9- --Feb  1921 

Pere  Marquette — Ref  43 1955 

Refund'g  guaranteed  4s.  1955 

Chic  &  West  Mich  5s 1921 

Flint  &  Pere  Marq  g  68.-1920 

First  consol  gold  5s...  1939 

Pt  Huron  Div  1st  g  53  1939 

Sag  Tu  &  Hu  1st  gu  g  43  1931 

Philippine  Ry  let  30-yr  s  f  48  '37 

Pine  Creek— See   N   Y  Central 

Pitts  C  C  &  St  L— See  Penn  Co 

Plttsb  CI  &  Toi— See  Bait  &  O 

Pitts  Junction— See  Bait  &  Ohio 

Pitts  &  Lake  E— See  N  Y  Cent 

Pitts  McK  &  Y— See  N  Y  Cent 

Pltteb  Shen  &  L  E  1st  g  5s. 1940 

First  cons  gold  5s. 1943 

Plttsb  &  West— See  Bait  &  Ohio 
puts  Y  &  Ashtab — See  Penn  Co 

Reading  Co  gen  g  4a 1997 
Registered   1997 

Jersey  Central  coll  g  48.-1951 
Ati  City  Ist  con  gu  g  4s.. 1951 

Sag  Tusc  &  H — See  Pere  Marq 
t  Jos  &  Gr  Isl  1st  g  4s. .  .1947 
Bt  Law  &  Adlr— See  N  Y  Cent 
8t  L  &  Cai— See  Mobile  &  Ohio 
6t  L  Iron  Mt  &  So— See  Mo  Pac 
StLMBr- See  Ter  RR  As  of  StL 
it  L  A  San  Fr— Gen  g  68..  1931 

General  gold  5s. 1931 

6t  L  &  S  F  RR  cons  g  4s. 1996 

General  15-20-year  5s.  1927 

Tr  Co  certificates  deposit 

Sou  West  DIvg  53 1947 

Refunding  gold  48 1951 

Registered .  - 1951 

K  C  Ft  S  &  M  con  g  68..  1928 
K  C  Ft  S  &  M  Ry  ref  g  48  1936 
K  CAM  R&B  Ist  gu  g  5s  1929 
Bt  Louis  South— See  III  Central 
Bt  Louis  Southw— l8t  g  48  1989 
3d  g  4s,  inc  bd  ctfs. Nov  1889 

Consol  gold  4s 1932 

Grays  Pt  Ter  1st  gu  g  5s  1947 
Bt  Paul  &  Duluth— See  No  Pac 
Bt  P  MIn  &  Man— See  Gt  North 
Bt  Paul  A  Nor  Pac— See  No  Pac 
6tPASIouxCy-Se«  C  StP  MAO 
S  A  A  A  P  1st  guar  g  4s... 1943 

B  F  A  N  P  Ist  B  f  g  68 1919 

Bdoto  Val  A  N  E— See  Nor  A  W 

BMboard  Air  Line  g  48 1050 

Stamped 1960 

Adjustment  68 Oct  1949 

Refunding  43 1969 

Atl-Blr  30-yr  Ist  g  4B.May'33 
Caro  Cent  Ist  cons  g  48.  .1949 
ria  Cent  A  Pen  let  g  68.1918 

let  land  gr  ext  %  68 1930 

Consol  Kold  &g  .1943 

G*  A  Ala  lat  cons  68  Oct  1046 
Qa  Car  A  Nor  Ist  gu  g  68  1929 
Seab  A  Roanoke  lat  6a..  1926 


%: 

J 

J 

J 

A 
M 

A  . 

F 

J 


J   . 
J   . 
J   • 
M 
A 
A  ■ 
J   . 
J 
M 
A 
A  ■ 

M 

J 

J 

J 


Price  about 
Jan.  2 
1914. 


PRICES  IN  JULY. 


July  1. 


July  30.      I         Lowest. 


Highest. 


Bid.        Ask.^Bid.        Ask. 
11,000:  1103^  112     till2}i  112M 


100  J< 

11,000  100  M 
1,000     83 
80 


4,000 


149,000 


67,000 

3,000 

1,000 

10,000 

4,818,000 

57,000 

161,000 

97,000 

1,000 


136,000 

8,000 

3,000 

27,000 

15,000 

4,000 

27,000 

59,000 

23,000 

1,000 


1,000 


2,000 


3,000 

1,000 

2.000 

18,000 

17,000 

1,000 

11,000 

4,000 


2,000 


2,000 
3,000 
2,000; 


1,000 
90,000 

9,000 
16, 000: 


34,000 


87}4    mVi 


99  }i  Sale 


98 
104 


94 
101 
99 
97?^  Sale' 


99  H  Sale 

lOOJ^ 

87H-  — 


88 

93 

100 


83 


96H 


1005- 
lOlH 

86)4 

84 


91Ji 
86 


84^ 
83M 


100  J^ 

lOOH 

85  M 

84  H 
85 


8^       ... 

95M  100 

88       --- 
102H  --- 

94       .-- 

94       ... 

85       --- 

99^  -.. 

99?^  ... 
101)4. 

91J^ 

88  Ji 

92 

92 
105  H 


96M 


95 


60 

86       

100  104 
85  92 
85       


65 


2,000  106?-^ 
10534 


2,759,000 
10,000 
147,000 


47,000 


3.000 

79,000 

35,000 

402,000 

475,000 


4,102,000 


183,000 

982.000 

2,000 

366,000 

14,000 

619,000 

5,000 


287,000 


11,000 

292,000 

3,413,000 

554,000 

45,000 

3,000 


92;^  Sale 

90>^ 

93 H  Sale 


76         763^ 


108  >i 
99  >^ 
73 
51^ 

eoVi 

71 


Sale 
5234 
62 


Sale 


108 
73 
90 


110 
Sale 


83J4     84J 

77^4 

7534     75Ji 


77 

too 


Sale 


8134  --- 
82         85 
74^  Sale 
74 


1,000 

34,000 

8,000 


82 
84 

100  J4 
100J< 

101  »4 
1023i 
102 
101*^ 


86 


lOoJi 

1013i  102 

883^ 

823i 

1123^  114 


Bid.        Ask. 
Ill       Sale 
...  1113^ 

105       

1013^  102 
883^ 


89       Sale 


101>4 


97J^ 

1023^ 

99       

99       Sale 


100 
96  J< 
92 
98M 


lOiM 
97M 


923^ 
99 

lOlJi  102M 
102 


853^ 
8534 
98^ 
833^ 
85 
94  3i 
923^ 
985^ 
103^ 
1033i 
85  3i 
853^ 
853^ 
85^ 
8534 
98  J4 
91M 
104M 
983^ 
98  >4 
933^ 


8634 
993i 


9534 
9334 


103 


93M 
913< 
92^ 
92^ 
107 


100 


89 
65 


65>i 


Sale  Prices.         Sale  Prices. 
Ill       July    30  111      July    30 


112       114 


89 


95       10134 

983^ 

102       110 
99       1003i 
97>|  Sale 


99 


9234 


Sale 
96>g 


923€ 
99 
102 


10234 


86 

9SH 
8334 


8734 
Sale 


97  M 
103 
103 


8434 

"9334 


9434  — 

84       

8534 

8534     89 


10434 
99 
98 
93H 


10134 


93         9434 
91^  ... 
93       ... 
93       ... 
1073€  ... 


100 


75 
"6O" 


1053^ 105 

lOeji |l063i 


94  K  Sale 

9434 

9434     9534 
91>4 


7534 


11134  114 
102       10234 
75         7734 
42      Sale 
41       Sale 


6934  Sale 


10934  110J4 
74      Sale 
90      


843<     8434 


68 


70 


81«.i     8234 
1013^ 


84  34 
75^ 
74 

84  3i 
865-4 
10034 
10054 
102 
104  34 
lOljl 
101^ 


85  3i 
Sale 
74  J4 
85  H 


93 


Sale 
95 
95 


75 


9134 
60 

108       114 

101 

75 

35 

30  3i     35 


63^  Sale 


71 


110J4 
Sale 


8 134  Sale 

75 

70 


80         81 
10134  ---- 


84  34  Sale 
71  Sale 
743^ 


103  ?i 
105 


88Ji  July      0 


10034  July  17 


99  M  July 

97ya  July 


99      July 
96  M  July 


101^  July      2 


8734  July   24 
9834  July   30 


84      July   28 
9534  July     6 


99      July   28 


9334  July    16 
101      July   21 


101      July   28 


88 
65 


July 
July   23 


89      July      1 


102      July      3 


RANGE  SINCE  JAN.   1. 


Lowest. 


Hiskest. 


Sale  Prices.  Sale  Prices. 

110 J^  Jan.    26  11234  Apr.   22 


101 

87 


Feb. 
Feb. 


4  1013i  May  27 
6i   87      Feb.     6 


10014  July 
99  3i  July 


28 


101       July      6 
97      July      8 


10254  July   27 


8734  July   24 
98 3i  July  30 


85      July   27 
9534  July     6 


99      July   28 


9334  July   16 
10134  July  29 


101      July   28 


89      July      2 
65      July   23 


93      July   30 


94^  July    11 


108      July  25 

102      July  3 

^        July  20 

July  28 

July  14 


75 
35 
35 


63^  July   30 


11034  July 
71      July 


8134  July  30 


68      July   27 


80  M  July     7 


84  34  July 
71  July 
73  Ji  July 


113      May  27  1133i  Mar.    7 


88 M  July     9 


99 3i  Jan. 

98  Apr. 
102      May 

99 3i  May 
97 H  Jan. 
983^  Feb. 

99  Jan. 
9634  Jan. 
91      Mar. 


92      Mar.  16 


10334  Feb.   16 


29  100 
2  102 

25!  10034 


00   Jan. 

9 

00   Jan. 

23 

8434  Apr. 

17 

85   Feb. 

2 

9734  Jan. 

13 

83   Jan. 

y 

84M  Apr. 

6 

93   Jan. 

20 

93   Apr. 

7 

98   May 

13 

95^  July   24 


9VA  July    14 


108  July 

103  July 

75  July 

42  July 

41  July 


8634  May  12 


93      May    5 


9834 

983^ 

9334 

10054 

10034 

101 

93 

9034 


May 

June 

June 

Jan. 

Jan. 

July 

Mar. 

Apr. 


10634  May  21 


10134  May  23 
89  Feb.  20 
25      May  13 


73  May  26 

88  July     2 

65  July    23 

75  Apr.   22 


7034  July     2, 


11034  July 
7534  July 


84      July     8 


69      July     2 


8134  July     2 


85  July 
7754  July 
7434  July 


10754  104  34  July 

1033i  10334  10334  July 
105     ' 


61 104  34  July 
22  103  3:^  July 


643^  Jan.  28 


10834  May  21 


92^  Jan.  2 
9454  June  2 
9334  Jan.     5 


7534  Mar.  26 


108      July   25 

100      Jan.     7 

7334  Jan.      6 

35      July    28 

35      July    14 


63J4  July   30 


10934  Jan.  14 
71  July  30 
95      Mar.  17 

8134  July  30 

76  Jan.  21 
68  June  25 
9834  Jan.    22 


77      Jan. 


83^4  Jan. 
83^  Jan. 
71  July 
69      June 

84  Jan. 

85  Feb. 


9934 
99  34 

10234 

97 
91 


June  30 
May  2 
June  19 
June  8 
June  12 
May  16 
Feb.  24 
Mar.    2 


10254  July  27 
101 3i  Feb.  6 
86  Jan.  22 
8734  July  24 
9854  May  18 
8534  May  15 
85  July  27 
9534  July  6 
9354  Feb.  25 
98      May  13 


8634  May  12 


93      May     5 


99 

9834 
9334 
103 

10234 
101 

94 

92 


July  28 
June  24 
July  16 
May  4 
Feb.  20 
July  28 
June  3 
June  25 


10634  May  21 


10134  May  23 
89  Feb.  20 
25   May  13 


73   May  26 

104   Feb.  27 

90   Jan.  13 

9034  Feb.  27 


6534  Jan.  27 


10834  May  21 


95^  Apr.  8 
9434  Feb.  17 
96   Jan.  27 


78   Feb.  17 


112   Mar.  16 
103   May  29 

80   Apr 

."^1   Jan, 

05J4  Jan. 


28 
23 
21 


7834  Feb.  5 


11214  Apr.  2 
7734  Apr.  13 
95   Mar.  17 


Feb.  13 
.„  Jan.  21 
77^  Jan.  30 
9834  Jan.  22 


88 

T5 


84   Mar.  4 


22 
14 
30 
19 
17 
20 


85 
86 
80 
78 
85 
85 


34  Feb.  21 
Apr.  18 
Feb.  5 
34  Feb.  5 
%  Feb.  5 
34  Mar.  12 


10134  Feb.  171101 
102V4Jan.  7  lOS 
10334  May  5  103 


34  Feb.  17 
34  Feb.  6 
54  June  30 


Sept.,  1914 


BONDS-STOCK  EXCHANGE  RECORD 


27 


BONDS. 

N     Y     STOCK     EXCHANGE 


b 


Int. 
Per- 
iod. 


Bher  Shr  &  So— See  Mo  K  &  T 
611  Sp  O  &  G— See  Atl  Coast  L 
Sou  Caro  &  Ga— See  Southern 
Boutbern  Pacific  Co — 

4b  b  Cent  Pac  coll. -Aug  1949 

Registered Aug  1949 

Convertible  4s Junel929 

Convertible  5s. 1934 

Cent  Pac  1st  ref  gu  g  4s.  1949 

Registered 1949 

Mte  gu  g  3^3  AugUBt-1929 

Through  StL  1st  gu  g  4s  '54 
Qalv  Harris  &  San  Antonio — 

Mex  &  Pac  D  Ist  g  5s.  1931 
Gila  V  G  &  N  1st  gu  g  5s  1924 
H  E  &  W  T  1st  g5s 1933 

1st  gu  g  53  redeem 1933 

H&TexC  1st  g  5s  Int  gu  1937 

Gen  gold  4s,  Int  guar. 1921 

Waco  &  N  W  Ist  g  63-1930 

A  &  N  W  l8t  gu  g  58 1941 

Louisiana  West  1st  6s  ...1921 
Morgan's  La  &  T  1st  78. .  1918 

First  gold  6s. 1920 

Nor  of  Cal  gu  gold  5s 1938 

Ore  ACal  1st  gu  g  6s 1927 

So  Pac  of  Cal,  Ist  cons5el937 

B  P  Coast  l8t  gu  g  4s 1937 

Ban  Fran  Term  Ist  4s. -.1950 
T«x  &  N  O  cons  g  5s.. -1943 
So  Pac  RR  1st  ref  gu  48  1955 
Southern — 1st  cons  g  6s..  1994 
Dtvel  &  gen  4s,  Ser  A -..1966 

Mob  &  O  coll  tr  g  4s 1938 

Mem  Dlv  1st  g  4>^-58--1996 

St  L  Dlv  Ist  g  4s- 1961 

Ala  Cent  RR  1st  g  6s.. .1918 
Ala  Gt  Sou  ist  cons  A  5s  1943 
Atl  <k  Danv  1st  g  4s 1948 

S«cond  43... 1948 

Atlan  &  Yad  1st  gu  g  4s.  1949 
Col  <fe  Greenv  1st  g  68... 1916 
E  T  Va  &  Ga  dlv  g  6s... 1930 

Cons  1st  gold  6s 1966 

E  Ten  reorg  lien  g  63. -.1938 
Georgia  Midland  1st  33..  1946 

Ga  Pac  Ry  Ist  g  6s 1922 

Knox  &  Ohio  1st  g  6s...  1925 
Mob&Blrm  pr  lien  g  63.1945 

Mortgage  gold  43 1945 

Rich  &  Danv  con  g  6s..  1916 

Deb  6s  stamped 1927 

Rich  &  Meek  Ist  g  43...  1948 

SoCar  <fe  Ga  1st  g  os 1919 

Va  Mid— Series  D.  4-58.1921 

Series  E.  63 1926 

Series  F,  63 1931 

Virginia  Mid,  gen  5s-.1936 
Va  &  S  W  Ist  gu  68 2003 

First  cons  60-year  53.1958 

W  O  &  W  1st  cy  gu  48.  .1924 

Spokane  Internal  1st  g  5s.  1966 

T«r  Assn  of  StL  1st  g  4)^8  1939 
First  cons  g  5s  1894-1944 

Gen  ref  s  f  gold  48 1963 

St  L  M  Br  Ter  gu  g  5s.  .1930 

Texas  &  Pacific  1st  g  58.. 2000 

Second  g  income  63 2000 

La  Dlv  B  L  1st  g  63 1931 

W  M  WAN  W  1st  gu  6s  1930 

Tol  &  Ohio  Cent— 1st  g  6s.  1935 
Western  Dlv  Ist  g  63..  .1935 

General  gold  6s 1936 

Kan  <k  if  Ist  gu  g  48 1990 

Second  20- year  6s 1927 

Tol  Peor  <fe  W  1st  gold  43-.  1917 

Tol  St  L  &  W— Pr  1  g  3J^8-1926 

Fifty-year  gold  4s 1960 

Coll  trust  4s  g  Ser  A 1917 

Tor  H  &  B  Ist  g  4s  ..July  1946 

Ulster  &  Del  1st  con  g  63  1928 
First  refund  g  48 1952 

Union  Pac  RR  &  id  gr  g  4s  1947 

Registered 1947 

20-year  conv  4s 1927 

First  &  refund  4s.. June  2008 
Ore  RR  &  Nav  con  g  4s  1946 

Ore  Sh  Line  1st  g  6s 1922 

First  consol  gold  6s 1946 

Guar  refund  gold  4s.   1929 

Utah  &  Nor  gold  5s 1926 

lit  extended  4s 1933 

\7andalla  consol  g  43 1955 

^  Consol  4s,  Series  B.-1957 
Vera  Cruz  &  P  Ist  gu  g  4  J<8l934 
ViTflQlan  l8t  68  series  A..  1962 

ll/abash  1st  gold  5s 1939 

'*      Second  gold   5s 1939 

Debeature,  Series  B,  68  1939 

Ist  lien  equips  f  g  5s 1921 

Ist  lien  60-yr  g  term  48  1964 
Ist  refund  &  ext  gold  4s  1966 

Cent  Tr  Co  ctfs  deposit 

do       stamped 

Equitable  Tr  Co  ctfs  dep.. 

do       stamped 

Det  &  Ch  Ex  1st  g  5s--  1941 
Des  Moines  Dlv  1st  g  48  1939 
Omaha  Dlv  1st  g  3^s..l941 
Tol  &  Chic  Dlv  Ist  g  48.1941 
Wabash-Pitts  Ter  1st  g  4s  1964 
Cent  Tr  &  Old  Col  Tr  ctfs.-. 

Columbia  Trust  Certfs 

Ool  Tr  Ctfs  for  Cent  Tr  Ctfs.. 

Second  gold  48 1964 

Trust  Co  ctfs  of  deposit 

V^ash  Term  1st  gu  3^s-..1946 

Ist  guar  40-year  4s 1946 

West  Maryland  1st  g  48. -.1952 
West  N  Y  &  Pa  1st  g  6s--.1937 

General  gold  4s. 1943 

Wesfn  No  Car— See  South  Ry 

Wheel  &  L  Erie- 1st  g  5s.   1926 

Wheeling  Dlv  Ist  g  6s. ..1928 

Exten  &    mo  gold  58.-.1930 

Wh  (fe  L  E  RR  Ist  con  g  48  1949 

20-yr  equip  g  f  g  58 1922 


J 
J 
M 
J 

F 
F 
J 
A  ' 

M 
M 

M. 

M 

J   ■ 

A  • 

M 

J 

J 


-  D 

-  D 

-  S 
-D 

-  A 

-  A 

-  D 

-  O 

N 
N 
N 
N 
J 
O 
N 
J 
J 


Sales 

since 

Jan. 1'14 

(7  mos.) 


A  -  O 


-  J 
O 

-  J 


M-  N 
J  -  J 
A  -O 


J 

J 
J 

O 

s 
J 
J 
J 

D 
J 
J 

O 
J 

J 

M.  N 
M-  S 
A  -  O 
J 
J 
J 
J 
J 
O 
M-  N 
M-N 
M-  S 
M-  S 
M-  S 
M-N 
J  -  J 
A  - 
F- 
J  - 
A  - 
F  - 
J  - 
A  -  O 
J  -D 
Mch 
J  -  J 


J 

J 

J 

A 

M- 

J   - 

J   - 

J   - 

J   - 

J 

J 

A 

J 

J 


$ 


793,000 

1,000 

10442000 

37893000 

1,414,000 


87.000 
12,000 

35,000 

3,000 

3,000 

18,000 

14,000 

42,000 

1,000 

5,000 

1,000 

18,000 

14,000 


1,000 


72,000 
2,000 
2.838,000: 
1.437.000, 
4.II7.OOOI 
96,000 
8,000 
60,000 
2,000 
35.000 
13.000 


2,000 
10,000 
67,000 

5,000 


Price  about 
Jan.  2 
1914. 


Bid. 


Ask. 


90  Sale 
86  >i  Sale" 

91  ji  Sale' 
89H  .--- 
90         9IJ4 
82  J4     85 


100 

99 

101 

\oiyi 

108 

106 
100 


102  >^ 


102 
102 


95 
110 
1011^ 


104 
106 
101 
102  Ji 
91j| 


108 


86 


89)^ 
102  >i 

73 

79?^ 
102H 

835^ 
102^ 


Sale 
Sale 
Sale 
80  M 


85  J^ 


14,000 
15.000 


65.000 
25.000 

54",  060 


18,000 
21,000 
47.000 


7,000 

16,000 

21,000 

31,000 

8,000 

268.000 


2,000 


10.000 


A  -  O 
J   -  J 


J  - 
J  - 
M- 
J   - 

F  - 
J 
J 

J   - 
J  ■ 
F 
M 
J 


J 
J 

S 
D 
A 
J 
-  D 
J 
J 
A 
N 
J 


M-N 
M-N 


F 
J 

M. 
J 

J 


J  - 
J  • 
A  -  O 
M.  S 
J   -D 


F  -A 
F  -  A 
A  -  O 


F  -  A 
M-  S 
J   .  J 


ll.OOOi 

18,000: 

110,000 

13,000 

17,000 

312,000 

7.000 

8.000 

18,000 

23,000 

2,049,000 

30,000 

7.278,000 

598,000 

400,000 

168,000 

93,000 

867.000 


2.000 


1.167.000 
786,000! 
298,000 


3,000 

13,000 

3,749,000 

106,000 

89.000 

5.000 

2,118,000 


76 
lOlJ^ 
103>i 
104^ 
100 


WTVb 
109 

lOOH 

70 
100^ 
10034 

90 

99 

100  M 
1013^ 
102% 
102  J^ 
102}^ 

90  J4 

903^ 


1053^ 
'64H 


PRICES  IN  JULY. 


July  1. 


Bid. 


Ask. 


Sale 


90 

87       

86      Sale 
1013^  Sale 
93M    943^ 

89       

91H    92 
86>i     87J^ 


102^ 
101 
102^ 
102?^ 
109 
94 
105 


103Ji 


108H 
1073^ 
1063^ 
1103^ 
lOlM 
106 

90 

83}^ 


953^ 
108  >i 
1043^ 


104 


92^ 
104  J^ 

73M 

81 
10434 

87 
104  Ji 

883^ 


85 

99 
Sale 
Sale 
Sale 

81M 
106 


1003^ 


Sale 


102 

ioi' 


Sale 


9734 
1033^ 

85 
101 
10034 

20 

90 


104 

88% 


40 


103Ji 
10234 


85 


86 


58 


84 
100 

75 

955^ 

945^ 

92K 

91 

9034 
109^ 
1055^ 

895^ 
1005^ 

86 


99 

85  J4 

96Ji 

91 

81 

69 

55^ 

8434 
IOOVb 

80 
Sale 


76 
101)i 
10534 
10834 
100 


10234 


108  Ji 


108  Ji 


July  30. 


Bid. 


Lowest. 


Ask.      Sale  Prices. 


85      Sale 


80  Sale 
96  Sale 
8934  Sale 


90  J^  Sale 
86H 


10254 
101 


103 


105 


94 

108^ 
10434 


106       107 


8334     85 
99 

'89"  Sale 

102      Sale 

68      Sale 

7734    79 

106 

86  H     88 


lOOH 


102 


108)4 


10034 
72  H 

101  Ji 
100 

70 

lOlM 
lOlK 

102  Ji 
103% 
105 
105 

91M 
90 
95 
9934 
105  J^ 


Sale 
104 


102 


94 


102 

100 

20 

90 


97 
101 
107  M 

88 
103 
Sale 

40 


105  M 


104% 


8734 
98  M 
70 


52 


Sale 

Sale 

91 

Sale 


Sale 
'99' 


97  «4 

10134 

9434 


Sale 

102 

95 


97 


6.000 

9.000 

94.000 

1,667,000 

111,000 

208,000 

39.000 

106.000 

91,000 


1,332.000 
71.000 
46.000 

20.000 


6.000 

149,000 

2,000 


70 
50  H 


Sale 
48 


61% 
46 


6i 
Sale 
10634 


70        73 


11J4 

IS 

ll>i 

'"% 

79 

87 

75% 
102)4 


1234 
14 
Sale 
1% 
H 


99% 

95 

90 

70 

90 


103 
75 

101 


99 
73 


85 

10134 
74% 
97  M 


Sale 
75 

8134 
54% 
48 
87% 


Sale 


91% 

94 

92% 


91% 

95 

93 


1103-^  110% 
10734  108% 

91%  Sale 
103      

91%    99 


9734 

9834  Sale 

103      Sale 
96         97 


94 


50  M  Sale 


47%     48% 


65  69 
73%    78 

8% 

7%  Sale 

6% 

6M  7% 
%  H 
%  Sale 

83% 

96       

61      Sale 

105 

78?i    79?i 

100       102 

95% 

93%  97 
74  76 
90      ... 


100% 
72 


109 


101 
104 


101 
104% 
103% 
104% 


101% 


90         93% 


85      July   30 


80  July  30 
96  July  30 
89%  July   30 


90%  July 
86%  July 


102%  July      9 
104%  July    13 


107%  July 
106%  July 


84%  July   27 


88%  July   30 

102      July   30 

67%  July   30 

77%  July   28 


86%  July   28 


88%  July   27 


100%  July   29 


107%  July   27 
103%  July   23 


Highest. 


Sale  Prices. 


90%  July     6 


86%  July      8 

102%  July    10 

94      July      3 


91%  July 
86%  July 


102%  July 
104%  July 


107%  July 
106%  July 


85      July   27 


92%  July 

105%  July 

73%  July 

81      July 


86%  July   28 


88%  July   27 


100%  July   29 


108%  July    15 
103%  July   23 


RANGE  SINCE  JAN.   1. 


Lowest. 


Sale  Prices. 


85  July  30 
90  Feb.  9 
80  July  30 
96  July  30 
89%  July   30 


90%  July   30 
85%  Jan.    15 


103 
101 
102% 
101 
108% 
93% 
108 
101% 
109 
106% 
106% 


Apr. 

Apr. 

July 

Apr. 

Mar. 

Mar. 

Mar. 

Jan. 

June 

Feb. 

July 


Highest. 


Sale  Prices. 


94      Feb.  19 

90      Feb.  1 

92      Jan.  23 

103%  Feb.  14 

94%  Feb.  7 


91%  May  15 
87%  Mar.    4 


100%  July   17 


101      July  28 


99 
103%  105" 

87 

102 

100% 

25         40 


102       104% 


97% 


87% 
98% 

70 

81 

44%  Sale 

46% 

86 

100      Sale 

74% 

96%  Sale 


104 
91 


July   21 
July   29 


101      July     7 


99%  July   28 


104%  July   21 


98%  July     6 


80%  July   10 
44%  July   30 


100      July   30 


86      Sale 

93%  Sale 

92% 

110% 

107 

89%  Sale 
102% 

91%     99 


97 

97%  Sale 
99%  100 

93 


90 

■4!%  Sale' 


102 


65 

78 

8       

6%  Sale 
6% 

7 

% 

....       1% 


96 
56 


Sale 

105 

76%     78% 

102 


70 


97 
76 


96%  July 
98%  July 
86  July 
93%  July 
92%  July 
110  July 
107  July 
89%  July 


97%  July   29 

102%  July    14 

96%  July      6 


90      July     6 
"4i%"jul'y'30 


40      July   29 


7%  July 
6%  July 
7  July 
7  July 
%  July 
%  July 


56      July 

104      July 

78%  July 


102      July      2 


74      July   24 


101%  July      1 


101      July   28 


104      July  21 
93%  July   16 


101      July     7 


101      July   16 


104%  July   21 


98%  July     1 


80%  July    10 
53      July    17 


101%  July   13 


101%  Mar.    9 


84% 

96 

88% 
102 

67% 

77% 
104 

83% 
104% 

99% 

86% 


July 
Jan. 
July 
July 
July 
July 
Jan. 
Jan. 
June 
May 
Jan. 


103% 
102% 
102% 
104% 
109 
95% 
108 
103 
109 
107% 
107% 


Feb.  9 
Apr.  8 
July  9 
July  13 
Mar.  13 
Jan.  29 
Mar.  20 
Feb.  28 
June  12 
Apr.  3 
Feb.     0 


101%  Mar.    9 


88 

96 

93% 
106 

76% 

83% 
104% 

86% 
104% 
26  100 
20    88% 


100%  July  29 

104%  Feb.  27 

105%  Jan.  9 

103%  July  23 


108  Jan.    24 

109  Jan.     2 


98% 

98% 

91% 

95 

93% 

110% 

107 
92 


July  13 

July  16 

July  2 

July  8 

July  9 

July  11 

July  28 

July  8 


98%  July     2 

103%  July      1 

96%  July     6 


90      July     6 


51%  July     3 
48%  Jufy"7 


8% 
8 
7 
7 
% 


July  21 

July  3 

July  20 

July  22 
July 


%  July     3 


62%  July  10 

104      July  8 

78%  July  27 

102      July  2 


74%  July   24 


100%  Jan.   23 
103%  Feb.  21 


100%  June    2 


102%  Jan. 
103%  Feb. 


90%  Jan.     2 


96%  June  23 
100  Mar.  24 
103%  Jan. 

85%  Jan.    : 
101%  Feb. 

99%  May  : 


Feb.  a 
Jan.  14 
Apr.  4 
Mar.  14 
Jan.  26 
Feb.  14 
Mar.  18 
July  28 
June  23 
May  19 
July   27 


101%  Feb.  7 
106  June  4 
108%  June  19 
103%  July   23 


109      June 
110%  Jan. 


101%  June  11 
103%  Feb.  21 


102   Jan.  26 


104%  May  9 

105   Feb.  9 

93%  July  16 


26 

7 


95   May  21 


98%  Feb. 

101  July 
107   June  13 

90%  Feb.  18 

102  Apr. 
104   Feb. 


28 
5 


95   May  21 


101%  Apr.  17  105%  Apr.  16 


98 

85% 

95% 

75 

80% 

44% 

43 

85 
100 

74 

95% 

95% 

86 

91 

91% 
109% 
105% 

89% 


Jan. 

Mar. 

Jan. 

May 

July 

July 

June 

May 

July 

Jan. 

Jan. 

Mar. 

July 

Jan. 

Mar. 

Jan. 

Jan. 

Jan. 


100% 

87% 

98% 

80 

82 

60 

50 

85% 
30  101% 
24  76 


92%  May  23 


97%  Jan. 

101%  Jan. 

94   Jan. 


90   July  6 

75   Apr.  24 

41%  July  30 
49%  May  9 

50   Jan.  8 

56%  Jan.  29 

40  July  29 


65   Apr. 

70   Jan . 

7%  May 

6%  July 

6%  May 

6%  May 

%  June 

%  July 

81%  Jan. 


56  July  30 

102%  Jan.   9 

76   Jan.  13 

100   Apr.  16 


91  Feb.  11 
74  June  29 
90   Apr.  20 


98% 

98% 

93% 

95 

94 

110% 

108 
94% 


Apr.  4 
June  18 
Mar.  25 
Apr.  27 
Jan.  15 
Jan.  23 
Jan.  27 
Mar.  23 
Feb.  13 
Feb.  21 
July  13 
July  16 
Jan.  31 
Feb.  31 
Feb.  14 
Mar.  10 
Feb.  le 
Feb.  17 


92%  May  23 


100%  Feb.  16 
105  Feb.  1 
100   Feb.  6 


6 
27 


98  Feb 
78  Feb 
61%  Jan.  31 
55%  Feb.  26 
56%  Jan.  31 
56%  Jan.  29 
57%  Feb.  4 


72 
SO 
12 

14% 
13% 
14% 
% 
1% 
84 


Feb.  2 
Mar.  26 
Feb.  26 
Jan.  27 
Feb. 
Jan. 
July 
Jan 


2 

27 

3 

23 


Mar.  24 


80   Jan.  21 

105%  Feb.  21 

82   Jan.  30 

102  Jan.  30 


91   Feb.  11 

0   Feb.  13 

90   Apr.  20 


28 


BONDS-STOCK  EXCHANGE  RECORD. 


[Vol.  xcix. 


BONDS. 

N     Y    STOCK     EXCHAN   'E 


Int. 
Per- 
iod. 


Sales      j 
since 
Jan.  1  '14 
(7  mos.) 


Win  &  Sioux  F-See  St  P  M&Ml 
Wlnston-Salem  S  B  1st  43.1960  J   .   J 
WIscoii  Cent  1st  gen  g  43..1949'j   .   J 
Sup.tDuI  div&ter  1st  43  1938  M  -  N 

Street  Railway  Bonds 
Brooklyn  Rap  Trans  g  63--1945  A  -  O 

1st  refund  conv  g  49 2002  J   .   J 

6-year  secured  notes  53.  1918J  -  J 
Bklvn  City  1st  con  6s  '16-'41  J.J 
BklVn  Q  Co  &  S  gu  g  63'16-'41  M  -  N 
Bklyn  Q  Co  &  8  Ist  5i..l941  J  .  J 
Bklyn  Un  El  1st  g  4-59-  - 1950  F  .  A 
Stamped    guaranteed.  1950  F  -  A 

Kings  Co  El  1st  g  43 1949  F  -  A 

Stamped    guaraneeed.1949  F  -  A 
Nassau  Elec  guar  gold  43  1951  J    -  J 

Chicago   Rya  —1st  59 1927  F  -  A 

«onn  Ry  &  Lt— 1st  g  4^9-1951  J   -  J 

Stamped  guar  4H9 1961  J   .  J 

Det  United  1st  cons  ■g4}^s  1932  J  .  J 
Ft  Smith  Lt  &  Tr  Ist  g  5a  1936  M-  S 
Grand  Rap  Rv  1st  gold  53.1916  J  -  D 
Havana  Elec  Ry  coas  g  59.1952  F  -  A 
Htidson  A  Manhat  ser  A  53  1957  F  -  A 

Adjust  Income  53 1957 

N  Y  A  Jersey  1st  59 19  32  F  - 

Inter-Metrop  coll  4Hs 1956  A  - 

Interboro  R  T  Ist  &  ref  58.1966  J  - 
Manliat  Ry  (N  Y)  con  g  4s-1990  A  - 

Stamped  tax  exempt A  - 

Manila  Elec  1st  &  coll  53.-1953  M  . 
Metropolitan  St — 

B'y  &  7th  Av  1st  con  g  631943  J   - 

Col  &  9th  Av  1st  gu  g  5S-1993  M  - 

Lex  Av  &  P  F  1st  gu  g  5s  1993  M  - 

Met  \V  S  Elev  Chic  Ist  43  .1938  F  - 

Mil  El  RyA;  Loons  53  1926 F  - 

Refunding  &  ext  4^3.. -1931  J  - 
Minn  St  Ry  1st  con  g  53- -.1919  J  - 
Mont  Tram  1st  <fe  ref  A  53  .1941  J  - 
N  Orl  Ry  &  Lt  gen  4>^3.-.1935  J  - 
New  York  Ry9  ist  &  ref  4s  1942  J  . 
Adjustm't  income  5s — 1942  \  . 
N  Y  State  Rys  lat  cona  4H»  '63  M 
Portland  Ry  Ist  &  ref  53  -.1930  M 


$ 

1.000 

402,000 

48,000 


272,000 

7,095,000 

5,850,000 

29,000 

1,000 


Price  about 
Jan.  2 
1914. 


Bid 


PRICES  IN  JULY. 


RANGE  SINCE  JAN.   1. 


Port  Ry  LAP  conv  69  -.1942 
St  Jo  Ry  Lt  H  &  P  l8t  g  59.1937 
St  Paul  C  Cable  cons  g  5s.. 1937 

Third  Ave  1st  rei  43 1960 

Adjustment  Income  59..  1960 
TIdrd  AvRRlst  gold  59. .1937 
Trl-Cltv  Rv  &  Lt  Ist  s  (  59.1923 
Undergr'nd  of  London4i^s  1938 

Income    6s 1948 

On  Rys  Inv— 6s  Pitts  lss-.1926 
Onlted  Rys  St  L  Ist  g  49..  1934 
St  Louis  Tran  gu  imp  69.1924 
Onlted  RRs  San  Fr  s  t  49-.  1927 
Virginia  Ry  &  Pow  ist  69  1934 
(ias  &  Electric   Light  Cos 

Atlanta  Gas  L  Ist  53  g 1947 

Bklyn  Un  Gas  Co  1st  c  g  Ss  1945 
Detroit  City  Gas  Co  g  6s.  .1923 
Detroit  Edison  Co  1st  63-.  1933 
Eq  Gas  L  Co  N  Y  con  g  63.1932 
Qas  A  El  Co  of  Bergen  Co  6a  '49 
Or  Rap  Gas-L  Co  1st  g  53  .  1915 
Hudson  Co  Gas  1st  g  6s. -.1949 
Kan  City  (Mo)  Gas  l9t  g  5s  1922 

Kings  Co  E  L  &  P  g  53 1937 

Purchase  money  6s 1997 

Convertible  deb  6a 1922 

Convertible  deb  68 1925 

Ed  El  111  Bkn  1st  con  g  431939 

Lac  Gas  L  1st  g  6s--.May  1919 

Refund  &  ext  1st  g  53-.. 1934 

Milwaukee  Gas  Lt  1st  43.-1927 

Newark  Cons  Gas  cons  6s  g.l948 

N  Y  Gas  El  Lt  H  &  P  53..  1948 

Piirch  money  coll  tr  g  43   1949 

Ed  El  Hi  1st  cons  g  69. -.1995 

N  Y  A  Q  El  L  &  P  l9t  c  g  6sl930 

Pacific  G  &  Elec  Co  Cai  G  &  E 

corp  unifying  &  ref  6s--1937 

Pacific  Pow  &  Lt  Ist&ref  5s  '30 

People's  Gas  &  C— 1st  6s-.1943 

Refunding  gold  6s 1947 

Ch  Gas  L  &  C  l9t  gu  g  69  1937 
Consum  Gas  Ch  Ist  gu  g  63'36 
Ind  Nat  Gas  &  Oil  ref  5s. 1936 
Mut  Fuel  Gas  Ist  gu  g-^s  1947 

Phlla  Co  conv  deb  5s 1919 

Conr  deben  5a  g 1922 

Stand  Gas  A  El  conv  s  t  6s. 1920 
Syracuse  Ltg  Co  1st  g  .Is — 1951 
Syracuse  Lt  &  Pow  9  f  59.-19.54 


A 
O 
J 
O 
O 

s 

D 

s 
s 

-  A 
-A 

-  J 

-  J 

-  J 

-  J 

-  J 
.  O 

-N 

-  N 

-  A 

-  N 

-  J 

-  J 

-  O 

-  J 

-  O 

-  J 

-  J 

-  N 

-  J 

-  O 

-  O 


Union  El  LAP  l9t  gold  69  1932  M  - 

Refund  69 1933  M- 

Utlca  Elec  L  &  P  Ist  8  f  59  g  1950  J 
Utica  O  A  El  ref  A  ext  69-1957  J   . 
Westchester  Light  gold  69-1950  J   . 

Miscellaneous  Bonds. 
Adams  Express  coll  tr  g  4s -1948  n  ■ 
Armour  A  Co  1st  reaiest  4J^s'39  J   . 
Bush  Terminal  1st  43 1952  A  ■ 

Consol    6s 1955  J    . 

Bulldliici  OS  ri  tax  ex..  1900  A  • 
Shino  Copper  Ist  conv  6s-.1921  J  . 
Granby  Con  M  S  AP  1st  6s  1928  M  - 
Inspiration  Con  Cop  lat  6s  rets.  ... 
Inter  Mer  Marine  col  tr  4H9  '22  A  ■ 
Int  Navigation  Ist  s  f  58.-1929  F  ■ 
Montana  Power  IstAref  s  f  58  A  J  ■ 
Mortgage  Bond  4a  aer  2 1900  A  - 

lO-20-yr  58,8er3 1932  J  • 

Morris  A  Co  Ist  s  f  4^8...  1939  J   . 
N  Y  Dock  60-year  gold  4s. 1961  F  ■ 
Niagara  F  Power  Ist  6s.  ..1932  J   • 
NIagOntALock  Pow lst53. 1954  M- 
Ontario  Pow  N  F  lit  Ba---1943  P  • 
Ontario  Transmission  68   .1945  M 
Pub  Ser  Cor  N  J  gen  50-yr  5s  '59  A  • 
Rav  Cons  Cop  Ist  conv  68.1921  J 
Sierra  A  8  F  Power  Ist  5s-1949  F 
Wash  Water  P  1st  30-yr  69  1939  J 

Telenraph   and   Telephon*. 
Am  Tel  A  Tel  coll  trust  4s.  1929  J 

Convertible  49 1936  M 

20-7ear  convert  4  Hs 1933  . 

Cent  Dlst  Tel  Ist  30-yr  5s- 1943  J 


441,000 

09,000 

24,000 

;?3,000 

170,000 

137,000 


1,000 
336,000 

1,000 
10,000 

8,000 
895,000 
368,000 


6,616,000 

4,944,000 

213,000 

151,000 


46,000 

09,000 

12,000 

5,000 

8,000 


J  - 
M- 
J  - 
J  - 
M- 
J  • 
F  - 
M- 
A  - 
A  - 
A  - 
M- 
M- 
J   - 

Q- 
A  - 
M- 

J  - 
J  - 
F  - 
J  - 

F  - 

M  - 
F  - 
A  - 
M- 
J  - 
J  - 
M- 
M  - 
F  - 
M- 
J  - 
J  - 
J    - 


D 

N 
J 
J 
S 
D 
A 
N 
O 
0 

o 

8 
S 
J 
F 
O 
N 
D 
D 
A 
J 
A 

N 
A 
O 
S 
J 
D 
N 
N 
A 
N 
D 
D 
J 
S 
N 

■  J 
J 
D 

S 
D 
O 
J 
O 
J 
N 

O 
A 
J 
O 
J 
J 
A 
J 

■  N 
A 

■  N 
O 
J 

-A 

■  J 

■  J 

.  S 

-  D 


47,000 

8,000 

1,736,000 

13030000 

751,000 


12,000 


2,653,000 

4,832,000 

74,000 

141,000 

65,000 

96,000 


61,000 

77,000 

807,000 

18,000 


2 

149 

39 

150 


,000| 
,000 
,000 
,000 


17 

6 
14 
51 


,000 
,000 
,000 
,000, 


15 

22 
119 
114 

90 

2 

515 

395 

17 
1 


,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 


Aak. 

88  >^ 
85%  Sale 
84Ji    87?i 


99  J4  Sale 
88  Sale 
96  >i  Sale 

100      

...    97J4 


99  H  Sale 

100 

83 
SOH     82>: 

74 

96>i     97 


90 
69 

96  J^ 


Sale 


93^ 
91 H. 
40 


00 
37 
100 
76}i  Sale 
98  H  Sale 
85  90 
88  J^  Sale 


97 
97 


1003^ 


101 
100 

98^ 

80 
1021^ 

93 


96 


75  J^ 
60^ 

97 


98 

80  J^ 
Sale 
Sale 


July  1. 


Bid. 

86  ?4 
88 


July  30. 


Lowest. 


Highest. 


Lowest. 


Highest. 


Ask.  Bid. 
9.7  y%     86  M 


Ask.\    Sale  Prices. 


Sale  Prices. 


88  M 
88  M 


1035^ 

90  M  Sale 

QQVs  Sale 

1021/^  Sale 

98 


103      Sale 

103M 

83H 

84 

78  J^     79 
9S^A  Sale 

93       

95         97 

703^ 


93 
'siVs  Sale 
30  H  Sale 
99 

77  M  Sale" 
99       Sale 
91H     92J^ 
92         93 


103H 


102 


102 
92J^ 
9QH 


99M 


Qiyi 


80  H 
76^ 
1061^ 
95>i 
93 
86 
71^ 


105 
Sale 
Sale 
107 
96}i 


Sale 


52 
90 

100 
10214 
99 


70 
70  }4 
Sale 
94>^ 


104 
100 
100 


98 


99  }4 

91 
102 
110 


101 
101  Ji 


103 

1245I 


87^ 

100 
97}^ 
88>4 

101 

ioi*A 

83 
105 


101 

98>4 
Sale 


316,000 

35,000i 

95,000: 

299,000 

182,000| 

39,000 


110 


Sale 
Sale 
109 
101 

92H 
95 


24,000 


55,000 
9,000 
2,000 


3,000 
2,000 
1,000 


133,000 

161,0001 

3,193,000, 

20,000| 

39,000 

120,000' 

7,000 

350,000 

1,;}96,000 

2,040,000 

20s, 000 

Ool.OOOl 

1.000 

51,000 

15,000, 

11,000 

2,000 

14,000 

IK), 000, 

10,000 

777,000 

1,019,000 

2,000 

1 ,000 

1,611,000 
19,000 

9,803,000 
33,000 


100  >4 
98^ 
97 
98 


99 
101 


9e 
97" 


98 


96  y, 

92K 
100 


101 
96  H 
102  3| 


98% 
104 


721^     74>i 
89  M  Sale 

85 

92 

88         87 
150       200 

10014  looyi 

97       Sale 
59         62H 
77 


85>4     88^ 
81 

101J4 


75  J^ 
54  J^ 
88  H 

10014 
91 
99 

10114 
83  J^ 
79  M 

108  H 
9634 
95^ 
8734 
69 
69 


93 
101^ 

99 

84 
Sale 
Sale 

89  M 
10114 

943^   9  1 

99Ki  99 


86 


Sale 

873^ 


I  86     July  30j  8834  July  10 


100      Sale 
85         873^ 
97       Sale 

10234 

98 


99  M  Sale 


83J^ 

8434 

77  78^ 
98 


67 


97 
Sale 


9934 

9234 

78      Sale 
29       Sale 

99       

72      Sale 
Q7%  Sale 

93 

91       Sale 


lOlM 
9934 


Sale 
Sale 
102 


102 


81 

72 
45 


94 
101^ 

9834 
823-^ 

Sale 

Sale 
88  3i 


Sale 
Sale 
108  J^ 

97H 

96 
Sale 


9414 
99  M 


100  July 
90M  July 
97      July 

102      July 


30  104      July 

ll   92      July 

30100      July 

15;102 34  July 


99  ?i  July   30  103      July      1 


83%  July 
8354  July 
7834  July 
98%  July 


17  84      July 

28  835^  July 

10  7834  July 

24  98>g  July 


65      July    17 


78      July 
29      July 


6734  July  23 


30    81 M  July 
30    31      July 


72  July 
9734  July 
92  July 
91      July 


30i  77ys  July 

30|  99      July 

9i  925^  July 

30;  93      July 


101 M  July 
993^  July 


30  101?^  July 
30i   9934  July 


I 


J. 


98%  July    17 


72  July  30 
45  July  30 
8834  July      9 


98%  July    17 


7634  July  10 
54  Ji  July  15 
8834  July     9 


53 


7034 
69  M 
Sale 

92M 


102M 

106      Sale 
99  M  100  >^ 
102M 


lOOM 


102M  105 

91H 

103^ 

113       115M 

1245^ 

11434 

87M 

10134 

10054 

905^     91 

103       

10434  105 

87       Sale 

108M 

101       


92%  Sale 
88         9034 

116       

1005^  10134 


10034 


10034 

98 

953^     97 

91 

100% 


100       

9434 

101       

97       

104  M  Sale 


77         80 
9214  Sale 
865^     9034 
92>^     95 
8734  Sale 


101       104 
100      Sale 
5234  Sale 
73      Sale 

93 

83   .   


9134     93 

'88Ji  "89" 
107       109 
9Z14 

losyi 


85  Sate 
94  100 
9534  Sale 


773^    7934 
10l3i  10134 


9534 

90V<i 

8934  Sale 
112  115 
9334 


--..  80 
72  Sale 
1085^  109 
9634  98 
....  95 
....     89 


.    ...  69 

..-.-  693^ 

4934  5034 

...--  92>^ 


10234 

10534  106 
99       103 
102       102H 


99 


102M 


105 
112 


89  M 
Sale"" 


11354  Sale 
8754  Sale 

10051  102 
9734  100 
905^     91H 

103       

104  Sale 

8634 

107       

100       102 

90      Sale 

89 

11454  Sale 

101 

103      Sale 
10034 


100  3i 
98 
97 
89 


9434 

103'"  lbl]i 


79 
90 

8634 
923^ 
84 


Sale 
Sale 

90 
Sale 

87 


9634 
43 


83 
98 


102 

Sale 

Sale 

72 

9134 


77 
10134 


795-.. 
102>g 


9154     95 


8834 
104 


89  }4  Sale 
92  98 
98>g     99 


Sale 
Sale 
9334 


88  Sale 
9514  Sale 
9434  Sale 
99ya 


8234  July 
72  July 
108J^  July 
96  July 
9534  July 
8734  July 


693^  July  6 

6934  July  7 

49      July  27 

9234  July  13 


10554  July 
10034  July 
1023i  July 


103      July   23 


105      July 
112      July 


11354  July 

8754  July 

10134  July 

100      July 

90ys  July 


104      July 

8634  July 

100      July 


90      July 

8854  July 

114M  July 

10054  July 

103      July 


10034  July  21 


9434  July     8 

i0454"jury"25 

7754  July     2 
90      July    30 


0234  July   30 
8654  July  29 


903^  July  30 

43      July  30 

72      July  21 

913-^  July  29 


100      July    16 


95  July 

93  July 

88  July    20 

104  July    30 


84  July 
7954  July 
109  July 
97  July 
9534  July 
8734  July 


69  ya  July  7 

70  July 
5354  July  14 
9234  July  13 


Sale  Prices. 
88      Feb.   13 
85}i  Jan.   5 
86      Jan.   13 


9934  Jan. 
8734  Jan. 
9634  Jan. 
1003^  June 
98      Apr. 


Sale  Price*. 
88      Feb.   13 
8934  June      2 
895^  Feb.     S 


2  104  July  14 
3i  9334  Mar.  8 
2  100  Apr.  23 
e;  10234  June  15 
21    98      Apr.   21 


9934  Jan.     7  10334  June  29 
100      Jan.    20  102      Apr.   18 


83      Jan.  29 

8254  Jan.  8 

74      Jan.  15 

96 M  Jan.  8 


84  Mar.  8 
8434  Feb.  20 
80  Feb.  17 
9934  Jan.   24 


9634  June 
65  July 
84  Jan. 
99  Apr. 
91 K  Mar. 
78  July 
29      July 


10  9634  June  10 

17  7634  Feb.  • 

3  84      Jan.  3 

14  100      June  19 

25!  95      Feb.  3 

30  9134  Jan.  29 

30  39       Feb.  0 


72      July  30  7914  Jan.  23 

9734  July  30  9934  Feb.  9 

893^  Jan.  14t  93      June  8 

88J^  Jan.  2'  93      July  14 


101  Jan. 
993^  July 
98 5i  Jan. 
80      Mar. 

102  Jan. 


5  10334  June  26 
30  101  Mar.  S 
10101  Mar.  10 
25|  80  Mar.  2a 
23  10234  Jan.    30 


971.4  Jan. 
80  54  May 
72  July 
45  July 
87       Feb. 


92      Mar.  27 


8034  Jan. 
72  July 
106 >4  Jan. 
96  Jan. 
94  May 
84M  Mar. 


106K  July  17 
1003i  July  25 
103      July   27 


69  May 
68  Jan. 
49  July 
92>^  May 


99  Feb.  a 
81  May  15 
7934  Feb.  8 
6334  Fob.  11 
90      Mar.  27 


10034  Mar.    4 


85  Feb.  13 
8434  Feb.  6 
10934  Apr.  (J 
98  Feb.  3 
96  Feb.  4 
92M  Jan.   29 


7234  Feb.  6 
71J4  Mar.  27 
6134  Jan.  30 
9434  Jan.   21 


103      July   23 


10134  May  22  10134  May  22 

10254  Jan.     8110014  July    17 

9834  Feb.     9  10034  June  26 

100      Jan.     5i  10334  June  26 


105 
112 


July   24 
July   30; 


11354  July 

8754  July 

10234  July 

1005i  July 

91      July 


30 
30 
29 

8' 
6 


101J4Jan.     6!l045^  Apr.  29 

91       Feb.     3    92      IVlar.    9 

102      Jan.    19  105      July   24 

111      Jan.      6  11434  Apr.     1 


10534  July 

87  5i  July 

100      July 


27 
10 

17I 


93      July 

8854  July 

1175^  July 

10134  July 

103      July 


113  Apr. 
86      Feb. 

100      Jan. 

9734  Jan. 

8834  Jan. 
10154  Jan. 
10154  Jan. 

83      Jan. 

100      July 

101       Feb. 

90      July 
8854  July 

114  Feb. 
9854  Jan. 

100 >g  Jan. 
9934  Jan. 


21  11354 
26    89 

7  10234 
3  10134 

22  9U$ 
13  10154 

2  1053^ 

8  8754 
17  109 
16,101 


July  30 
Mar.  IS 
July  29 
May  20 
June  5 
Jan.  13 
July  27 
July  10 
Apr.  22 
Feb.  16 


10034  July  21 


94  H  July     8 


105      July    16 

7954  July   21 
93      July    11 


93      July   28 
87  >^  July      1 


102 
523 
74 
93 


July  23 

<2  July  1 

July  10 

July  9 


100      July    10 


88      July  30 

95  3i$  July  30 

94       July  30 

99      July  28 


9534  July  13 

95      July  14 

9QH  July  10 

114      July  17 


895^  July  9 

9514  July  30 

99      July  3 

99  %  July  28 


30 
16 
20 
6 
5 
31 


9534  Feb.  10 
9034  Apr.  18 
117>^  July  21 
10134  Mar.  23 
10354  June  25 
10134  Apr.     3 


9934  Feb.     2  10054  Apr.  21 


9634  Feb.     4 

88      Jan.    27 

100      Mar.  25 


100  May 
943^  July 

101  Mar. 


98      Mar.  28 

9234  Feb.  25 

10034  Feb.     9 


20  10014  Mar 

8  -     -   • 


26 


10254  Jan. 


73H 

8934 

863^ 

89 

85 
150 

99!^ 

9634 

43 

7\% 

9134 

83 
100 

8834 

77 
101 

9254 

9\H 

92 

8S 
104 

9214 

10334 


Jan. 

Jan. 

June 

June 

May 

Jan. 

Jan. 

July 

July 

Mar. 

July 

Apr. 

May 

Jan. 

Apr. 

June 

Apr. 

Jan. 

May 

July 

July 

Feb. 

Jan. 


26 

9434  July    8 
101      Mar.  26 


106      Apr.  20 


85  Jan.  2 
9354  Apr.  23 
94      July    30 


80 '4 

9334 

88 

93 

8834 
160 
10514 
103 

61 

7734 

9414 

83 
100 

88 14 

783^ 
10134 

93 

9514 

95 

91 
11734 

92^4 
10334 


Jan.  29 
Apr.  11 
Mar.  17 
July  28 
Feb.  14 
Apr.  3 
Apr.  2 
Feb.  8 
Jan.  21 
Jan.  20 
Mar.  20 
Apr.  7 
Miay  28 
Jan.  30 
May  22 
Mar.  17 
Feb.  13 
Juno  12 
July  14 
Jan.  30 
Mar.  24 
Feb.  27 
Jan.    30 


89  34  Feb.  6 
9734  Jan.  29 
100      June    3 


99      July    28'  99J-g  Apr.     9 


Sept.,  i914.] 


STOCKS-STOCK  EXCHANGE  RECORD 


29 


BONDS. 


«     Y    STOCK 


Int. 
i  Per- 
EXCHANQE    iod. 


Telttraph  &    Telephon*  (Con.).\ 
eommerclal  Cable  1st  g  48  2397.  Q  . 
Cumb  T  <fe  T  l8t  Agen  58.1937'j    - 
Keystone  Telephone  1st  5s  1935  j   . 

Met  T  &  T  1st  8  f  g  Ss 1918  M  - 

Mich  State  Telep  1st  20-yr  5s'24  F  - 

ti  y  &  N  J  Tel  gen  5s 1920  M- 

a  Y  Tel  Ist  &  gen  8  f  4^8.1939  M  - 

Pacific  T  &  T  Ist  5s 1937  J   - 

South  Bell  Tel  <fe  T  l8t  8  f  59  '41  J  . 
West  Un— Coll  tr  cur  5s---1938  J   . 

Fund  &  real  est  4Hs  g.-1950  M  - 

Vo  W  Telgufund4^sg  1934  J   . 
Manufacturing  &   Industrial. 
Am  Ag  Chem  Ist  cons  6s. -1928  A  - 
km  Cotton  Oil  4»^8--Nov  1915  Q  . 

Debenture  5s 1931IM  - 

Am  Hide  &  L  1st  e  f  g  63. -1919, M  - 
Am  Ice  Securities  deb  g  6s-1925  A  - 
Am  Smelters  Securities  6s-1926  F  - 
Am  Spirits  Mfg  1st  g  6s--.l915  M  - 
American  Thread  1st  43-. -1919  J  . 
Am  Tobacco  40-year  g  63- .19441 A  - 

Registered 1944  a  - 

4s       1951  F  - 

Registered ...1951  F  - 

&m  Writing  Paper  Ist  s  f  5sl919|  J  - 
Baldwin  Loco  Wks  1st  s  f  5s  '40,  M  - 
B«th  Steel  Ist  ext  s  f  5s-.1926  J   - 

lit  &  refund  5s  gu  ser  A.  19*2  M  - 
Central  Leather  20-yr  g  53.1925  A  - 
Consol  Tobacco  50.yr  g  4s  1951  [F  - 
Corn  Prod  Ref  g  s  f  53 1931  M- 

l8t  25-yr  8  f  5s 1934  M - 

Cuban-Am  Sugar  col  tr  6s.l9l8jA  - 
Dlitlllers'  S  C  conv  1st  g  5s  1927  A  - 
E  I  du  Pont  Powd  4Hs---1936J  - 
General  Baking  Ist  25-yr  681936  J  - 
General  Elec  deb  g  3J^S-.-1942  F  - 

Debenture  58 1952JM 

General  Motors  1st  Hen  6s.l9l5  A  - 
niinolB  Steel  deben  4H8--.1940|  A  - 

Indiana  Steel  1st  5s 1952' M  - 

Ingersoll-Rand  1st  5s.. Dec  1935  J  - 
(nternat  Paper  1st  cong63  1918  F  - 

Cons  conv  s  f  gold  5s 1935  J   - 

Int  Steam  Pump  1st  s  f  5s.l929|M  - 
Lackaw  Steel  1st  conv  5s..  1923]  A  - 

l8t  cons  53  Series  A 1950  M  - 

6-year  conv  53 19i5  M  ■ 

Llg  &  Myers  Tob  7s  temp  bds.. 

58  temporary  bonds 

(P)  LorlUard  Co  7s  temp  bonds 

6s  temporary  bonds .- 

Hex  Petrol  Ltd  conv  6s-..1921 

Ist  lien  &  ref  63  Series  C  .  1921 
SatEnam&Stpg  1st  20-yr  53'29|J 
Nat  Starch  20-yr  deb  68. -.1930  J 

National  Tube  1st  53 1952 

N  Y  Air  Brake  1st  conv  6s.  1928 
Railway  Steel  Spring — 

Latrobe  Plant  iBt  b  f  58.1921 

Inter-ocean  P  1st  8  f  5b.  1931 
Repub  I  &  S  Ist  &  col  tr  53  1934 

lO-30-yr  sink  fund  5s...  1940 
Standard  Milling  1st  53... 1930 
The  Texas  Co  conv  deb  63  1931 
Onion  Bag  &  Paper  1st  s  f  5s  '30 

Stamped 

U  S  Realtv  &  Imp  deb  g  5s  1924 
U  S  Red  &  Ref  1st  s  f  g  63.1931 
0  S  Rubber  lO-yr  coll  tr  63  1918 
0  S  Steel  Corp  s  f  g  63  Apr  1963 

Registered Apr   1963 

Va-Car  Chem  1st  15-yr  53.1923 
vVestern  Elec  1st  5s  Dec  31  1922 
^estlngh  El  &  M  con  s  f  5s  1931 

10-yr  coll  trust  notes  5s. 1917 
Coal  and  Iron  Bonds. 
3uB  &  Susq  I  s  f  5s 1932 

Deb  5s .Jan  1926 

-ol  Fuel  &  I  Co  gen  s  f  g  5s  1943 

Col  Fuel  Co  gen  gold  6s  ..  1 9 1 9 

Col  Ind  1st  coll  tr  5s  gu  .  .1934 
Consol  Coal  Md  40-yr  53. .1950 
CooBol  Ind  Coal  M  Ist  58.1935 
Continental  Coal  Ist  8  f  63  .1952 
&aa  A  Hock  QAQ  Ist  gu  69  1951 
Pocahon  Con  Coll  Ist  s  f  5s  1957 
3t  L  Rky  Mtn  &  Pac  Ist  5s  1955 
Tenn  C  I  &  RR  gen  5s 1951 

BIrm  Dlv  1st  cons  68 1917 

Tenn  Dlv  Ist  g  6s.. Jan  1917 

Oah  C  M  Co  Ist  gu  g  6s. .1922 

Ttctor  Fuel  Ist  s  f  5s 1953 

fa  Ir  Coal  &  Coke  Ist  g  5s  1949 


Sales 

since 

Jan.  1  '14 

(7  mos.) 


S 

8,000, 
258,000 

3,000 
25,000, 
40,000, 


Price  about 
Jan.  2 
1914. 


PRICES  IN  JULY. 


July  1 . 


July  30.     I         Lowest. 


Highest. 


1,252,000, 
803,000, 
499,000, 
153,000| 
376,000, 


M 
M 

J 

A  • 

A 

A 

M 

J 

J 


J 
J 
D 

■  N 
.  N 

D 
J 
J 

0 

•  D 

•  S 

•  A 

•  N 
.  A 

D 
D 
A 

■  J 
.   J 

J 
J 
J 
O 
D 
J 
.  S 


424,000 

145,000, 

363,000l 

178,000, 

347,000 

938,000 

18,000: 

17,000; 

55,000, 

2,000 

78,000, 

1,000, 

331,000 

22,000 

972,000 

1,854,000 

3,244,000 

3,000: 

22,000 

252,000 

18,000 

1,734,000 

549,000 

9,000, 

37,000, 

315,000: 

1,612,000, 

892,000 

1,209,000, 


Bid. 

77H 
931^ 
89  >i 
100 
96 


Ask.  Bid. 


Ask.^Bid. 


Ask. 


96 


102 
100 


95 
95^ 
97  H 


Sale 
96 

Sale 
94 
87 


97"^ 
97 
89  >i 
101 

78  k' 
103«4 

'88'" 
117M 


98k 
98 
Sale 

101k 
Sale 
Sale 
94 

90H 
Sale 


96 


70  k 
lOlJ^ 
93^ 
80  k 
97^ 


Sale 

102k 
94  H 
81k 

Sale 


138,000 

90,000 

443,000 

273,000 

237,000 

608,000 

623,000 

937.000 

456,000 

766,000 

52,000 

48,000 

67,000 

28,000 

996,000 

83,000 

49,000 
197,000 

13,000 
1,199,000 

48,000 
6,695,000 


93 
90 
93 
64 
87 


75 
104 

983^ 

83  H 

98  k 
100 
\O\V2 

841^ 

58 

901^ 


95 

91H 

95 
Sal« 

87  k 

91 

77 
Sale 

98% 

83k 
Sale 


77^ 

97k     97K 

891^ 

100k  103 
98  J^  Sale 


97  k  Sale 

97  Sale 

98  Sale 
945^     97H 
91 H  Sale 
87k 


100 

99 

95k 
102  k 

883^ 
104  H 

94  k 

94>^ 
122 


100  J^ 

99  H 
Sale 
102  Ji 

89 
Sale 

97 

96K 


98  H  Sale 


65        65k 

104k 

99  J^  Sale 
86  k  Sale 
99  K  Sale 


943^ 

943^ 

90 

593^ 

853^ 


102 

Sale 


155,000 

29,000 

1,337,000 

8,605,000 

158,000 

509,000 

703,000 

1,303,000 

66,000j 

5,000 

9,000 
75,000 

1 ,000 

178,000 

55,000 

6,000 
11,000 

5,000 
86,000 
33,000 
93,000 
58,000 
16,000 

1,000 

1,000 
128,000 


933^ 
119 

96k 
118k 

96  k 

89 

9S 

903^ 


91k 
TiVi 

Sale 

1203^ 

97k 
120 
Sale 

91 


96k 
96% 


85 

96k 

98>^ 


95  k    98 
883^     90 
102  J^  104 
893^     91^ 
84^  Sale 
101%  Sale 

86 

87 

83         85 

20         25 

1023^  Sale 

100  >6  Sale 

100%  Sale 

913^  Sale 

1003^  Sale 

89%  Sale 

94        96 


90 
78 
90% 
102 
78 


76 
91 
92% 


81 

91}^ 
106% 
Sale 

88 

79 

99% 


76 

97% 
101 
100k 

toi 


85% 

77 
Sale 
102% 
101% 


92% 


84 
Sale 


79 
105 
101 

87 
101% 
102 


95  k 
95 
Sale 
85% 
87% 


81       

96      Sale 
89% 


Sale  Prices. 


Sale  Prices. 


96      July   30,   97%  July      2 


100%  100%  100%  July   28  100k  July    IG 
97%    99k    98%  July      ll   98%  July      1 


97      Sale 
95%  Sale 

97% 

97         97% 
91%     92% 


99      Sale 

98%  Sale 

94k    95 

101k  103 

87 

102%  Sale 

95 

94% 

118       123 


96 


66%    68% 


98  Sale 
83  Sale 
96      Sale 


95 

94% 

90  k 
52% 


106 

Sale 

88 

Sale 


43% 
91% 


97 
125 

102% 
126 
101% 
91 


91 
82 
99% 
97 

98 

91% 
104% 

93% 

88 
102% 


101 

76% 
Sale 
Sale 

71% 

97% 
126% 
Sale  • 
127 
Sale 

97% 

95 

94 


79% 
105% 

98% 

84% 

97 
102 
100% 

75 

44% 


94  k 
92% 
Sale 
84% 
87% 

Safe' 
Sale 
Sale 
Sale 


97 
95 


July  30: 
July   30, 


98 
97 


July    13 
July      1 


97%  July  24  98%  July  11 
96  July  2  97%  July  28 
91%  July      1    92%  July   28 


99  July 
98%  July 
94%  July 

102%  July 
88      July 

102%  July 
94  k  July 


30,101  July 
30  99%  July 
161  95k  July 
24  103  July 
14  i  89  July 
30  104%  July 
10,   94%  July 


122      July   29,122%  July      2 


98%  July   20    98%  July 


65 
104 
98 
83 
96 


July 
July 
July 
July 
July 


99% 
98% 

Sale 
91% 


18 

102% 
102% 


94% 

89% 
Sale 

85% 

90 

83% 

20 
Sale 
Sale 


102 
101 


95%     96% 
101%  Sale 
95%  Sale 
99       


96% 
99% 
93 
97 


Sale 
Sale 
Sale 
99% 


18      July 

102      July 

101       July 

102%  July 

96      July 

99%  July 

93      July 

99      July 


20  July 
102%  July 
103  July 
103%  July 

98  July 
102      July 

96%  July 

99%  July 


92 
80 


105 


85 
92 


85 


89 


89 

93 

86% 

76 
102% 
101% 
101k 
101 

'91" 


73 

89% 

71 


88 

104 

71 


92 

80 
86 


Sale 
92 
70 


92 
80 
90 
105 
73 


Jan.  26 
Jan.  22 
Jan.  30 
Mar.  27 
Mar.  30 
Feb.  16 
Feb.  2 
July  24 
June  17 

Feb.  26 
Jan.  23 
Mar.  16 
July 
Feb.  2 
May  23 
Feb.  16 
Feb.  3 
Mar.  16 
Apr.  6 
Feb.  13 
May  15 
Jan.  34 
Feb.  27 
Mar.  29 
Apr.  2n 

Jan.    3o 

«  On  the  basis  of  S5  to  the  £  sterling,     b  On  the  basis  of  four  marks  to  ona  dollar,   c  Ist  Installment  paid,   d  Full  paid,    e  Second  installment 

p»ld.    «  Option  sales,     u  This  was  a  eale  made  "Seller  4  free."     v  Bonds  "wheo  Issued."     z  Flat  price. 


93% 
Sale 

81 
102% 
103% 
103% 


90 
124 

101 
124% 
100 
90 


90 

82% 
98% 
97 

97% 
91% 
104 
91% 


94 


Sale 

78 
Sale 

90 

71% 

96 
Sale 
Sale 
Sale 
Sale 
Sale 

95 

94 

84  k 

99% 
Sale 

98% 

92% 
Sale 
Sale 

88 
Sale 

85 

89 

83% 

20 
Sale 
Sale 


98%  July 
95  July 
94%  July 
90  July 
52%  July 
85%  July 
87%  July 
79  July 
105%  July 
98%  July 
84%  July 
97      July 


2i  69%  July 
2  104  July 
30  100%  July 
30  86%  July 
99%  July 
98%  July 
95  July 
94%  July 
90%  July 
59%  July 
86%  July 
87%  July 
79  July 
106%  July 
30,101%  July 
30  87%  July 
30  102      July 


RANGE  SINCE  JAN.   1 


Lowest. 


Hiuhest. 


Sale  Prices.  I  <So/e  Prices. 
81%  Feb.  17  883i  June  18 
96  July  30  98%  Jan.  26 
89%  Mar.  27  89%  Mar.  27 
100%  Feb.  19  100k  July  16 
96%  Jan.      8  100      Feb.     4 


95      Jan.  5    98%  Feb.   14 

95      July  30    99%  Jan.    22 

97%  Jan.  2  100      Feb.     2 

93      Jan.  5    98%  Feb.   24 

86%  Jan.  5    93      June  22 


100      July   17  100%  July   30 


89 
§6' 


84 
91% 


102% 
101% 
101% 
101 


93% 
Sale 

81 

102% 
103 
103 


85 


74 
91% 


43      July 

90%  July 

71%  July 

95      July 

124      July 

101      July 

124%  July 

100      July 

90  July 
94%  July 

91  July 
84%  July 
99%  July 
97      July 

97%  July 
91%  July 
104  July 
91%  July 
88  July 
94      July 


2 1  49   July 


22 
24 
24 
30 
30 
30 
30 
30 
22 
13 
10 
29 
30 

23 

27 
30 
30 
18 
30 


July  3 

July  9 

July  2 

105      July  6 

71       July  30 

89      July  16 


86      July  30 

78      July  29 

102%  July  29 

102      July  27 


91%  July 

71%  July 

97%  July 

126%  July 

102%  July 

126      July 

102%  July 

97      July 

95      July 

91%  July 

84%  July 

100      July 

98%  July 

98%  July 
91%  July 

104  July 
94%  July 
88      July 

102%  July 


10 

2; 

24 
8 

22 
2 

13 
9 

27 
9 

20 

16 
3 
9 

16 
2 
30 
10 
18 
1 


July  3 

July  9 

July  29 

July  6 

July  7 


89%  July    16 


86%  July  1 

78%  July  14 

102%  July  28 

102      July  27 


90      July      2    90%  July      3 


97% 

96 

89 
101 

78% 
102% 

94 

93 

117% 
121% 

97 

98 

64% 
102 

93% 

81% 

96 

97% 

93% 

91% 

90 

52% 

85% 

87% 

77 
103 

98% 

83% 

97 


Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

July 

Jan. 

Feb. 

Jan. 

May 

Jan. 

June 

June 

Jan. 

Jan. 

Jan. 

July 

Jan. 

Mar. 

Jan. 

July 

July 

June 

July 

Jan. 

Jan. 

Jan. 

Jan. 

July 


3  102 

5  99% 
2    95% 

6  103% 
2    89 

30  105 
23    99 

4  94% 
23  123 
22  121% 
28    98% 

98 

78 
104% 
100% 
6     88% 
30  100 
21    98% 

96% 

95% 

93 

68 

89% 

90k 

80% 
100% 
101% 

89 


23 
11 

7 
5 


28 
9 
17 
30 
4 
2 
8 
5 
5 
8 


30  102% 


Feb.  10 
May  28 
June  11 
Apr.  24 
Feb.  26 
Feb.  4 
Feb.  6 
June  23 
June  13 
May  22 
June  10 
June  23 
Jan.  23 
May  11 
July  23 
Mar.  27 
June  8 
July  2 
Feb.  18 
May  14 
Jan.  15 
Feb.  16 
Feb.  3 
Mar.  3 
Feb.  11 
July  21 
Apr.  15 
^Iar.  10 
June  20 


100 
75 

43 

90% 

70 

93% 
120 

96% 
119% 

96% 

90 

93 

91 

81% 

96% 

97 


July 
June 
June 
July 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
July 
May 
July 
Feb. 
Jan. 
Apr. 


17  103 

26    84% 

29    67% 

22     97 
6   78% 
51    98% 
9  127% 


3 
3 

5 
30 

8 
13 
27 

5 
18 


97  Jan.  7 
91  Jan.  21 
102%  Apr.  25 
91  Jan.  9 
84%  Jan.  2 
94      July    30 


81% 
18 

101% 
99% 

100 
91% 
99% 
89% 
96% 

92 

80 

86 
105 

71 

89 

73 

99% 

93 

84 

77 

97% 
101% 
101 
101% 

73 

90 


Apr. 
May 
Jan. 
Jan. 
Jan. 
Jan. 
July 
Jan. 
Jan. 

Feb. 
Jan. 

July 

July 

July 

Feb. 

Mar. 

Feb. 

Mar. 

Jan. 

Jan. 

Jan. 

Mar. 

Jan. 

Mar. 

Apr. 

May 


102 

126% 

102% 

97 

97% 

94 

85 
100% 

99% 


Feb.  17 
Jan.  2 
Jan.  23 
Feb.  2 
Jan.  23 
Feb.  28 
June  15 
July  2 
June  16 
July  9 
Apr.  14 
Apr.  14 
Mar.  16 
May  14 
May  18 
Mar.    5 


98%  Mar.  20 
93%  Apr.   17 

104  July  30 
94%  June  25 
89%  Mar.  23 

106      Jan.    12 


89 

20 
104 
103% 
103% 

98 
102k 

96% 

99% 

92 

80 

99 
105 

82 

90% 

79 

99% 

93% 

88% 

82 
103% 
103 
102 
101% 

73 

95% 


STOCKS— PRICES  AND  SALES  FOR  JULY  AND  THE   YEAR  TO  DATE 

Prices  are  on  basis  of  lOO-share  lots.     Exceptions  of  stocks  which  sell  only  In  »  ^mall  way  -ire  nofrd  iiv  tti»  letin  u       •ii.ii'.j  sales  are  disregarded 


SALES  TO  AUG  I. 

Price  about 
Jan.  2 
1914. 

PRICES 

IN  JULY. 

RANGE  SINCE  JAN.   1. 

N  Y  STOCK  EXCH'QE. 

In 

July. 

Since 
Jan.  1. 

July  1. 

July  30.     1         Lowest. 

Highest. 

Lowest. 

Highest. 

Par 
Uchlson  Top  &  S  Fe.-lOO 

Preferred   100 

Ulan  Coast  Line  RR..100 
Baltimore  &  Ohio 100 

Preferred    100 

Brooklyn  Rap  Transit.  100 
Buff  Roch  &  Pitts 100 

Preferred   100 

Canadian    Pacific 100 

Subscription  receipts.. . 

Shares. 

07,680 

2,095 

4,566 

234,500 

59,701 

58,762 

200 

100 

362,948 

'""145 

108,370 

100 

100 

Shares. 

254,618, 

21,272 

30,577 

625,904 

68,468 

392,548 

371 

100 

1,611,318 

Bid.        Ask. 
93%  Sale 
97       100% 
116       117 
92%  Sale 
79         81 
88%  Sale 
105%  112 
115       135 
207      Sale 

Bid.        Ask. 
98%  Sale 
99%  100% 
120      Sale 
89%  Sale 
80%     81% 
91%  Sale 
100       113% 
116%  135 
193%  Sale 

Bid.        Ask. 
89%  Sale 
97%  Sale 

114      Sale 
72      Sale 
72%  Sale 
79%  Sale 
90       113% 

100       

157%  Sale 

Sale  Prices. 

89%  July   30 

97%  July    30 

114      July   29 

72      July   30 

71%  July   29 

79      July   30 

90      July   29 

116%  July    15 

156%  July   30 

Sale  Prices. 

99%  July      7 

100      July    13 

120%  July      7 

92%  July      7 

80%  July    14 

92%  July      1 

100      July    15 

116%  July    15 

194%  July      6 

Sale  Prices. 

89%  July    30 

97%  Jan.    13 

114      July   29 

72      July   30 

71%  July   29 

79       July   30 

90      July   29 

116%  July    15 

156%  July   30 

Sale  Prices. 

100%  Jan.    23 

101%  June  29 

126      Jan.    23 

98%  Jan.    26 

83%  Jan.    29 

94%  Mar.    6 

108%  May  14 

116%  July    15 

220%  Feb.     4 

400 

507 

620,795 

1,725 

1,632 

69 

,290       320 

60%  Sale 
9%     15 

17         40 

56 

r 

60      Apr.  20 

300      July    14 

41%  July   30 

9      May    7 

12      Apr.     6 

61%  Jan.    15 

Central  of  New  Jersey. 100 

Chesapeake  &  Ohio.. .100 

eiiicago  &  Alton  RR.-lOO 

Pnieri-ed  ...... 100 

300       320 
51       Sale 

9% 

13         23 

y280     300 
41%  Sale 

9% 

11%    25 

300      July    14 

41%  July   30 

9      July     9 

12%  July   27 

300      July    14 

53      July      6| 

9      July      9' 

12%  July   27 

310      Jan.    12 
68      Jan.    22 
11%  Jan.     6 
19      Jan.   22 

:50 


STOCKS -STOCK  EXCHANGE  RECORD. 


[Vol.  xcix. 


STOCKS.         \s^^ES  TO  AUG 

N   Y  STOCK  EXCH'QE 


Par 
ehlc  Gt  West  tr  ctfs.-.lOO 

Preferred  trust  ctfs.lOO 
Ghlc  Milw  &  St  Paul- -.100 

Preferred    100 

Chicago  &  North  West.  100 

Preferred 100 

Chic  Rock  Isl  &  Pacific  100 
Chic  St  Paul  M  &.O...100 

Preferred    ...100 

ClnSandus&Clevpf-.  50 
Clev  Gin  Chic  &  St  L..100 

Preferred    -100 

Clereland  A  Pittsburgh. 80 
Colorado  &  Southern..  100 

First    preferred 100 

Second    preferred 100 

Cripple  Crk  Cent ,  pref .  100 
Delaware  &  Hudson..  100 
Del  Lack  &  Western.,  i 

Sub  rets  50%  paid 

Denver  &  Rio  Grande. 100 

Preferred    100 

Dea  M  &  Ft  Dodge 100 

Det  <k  Mackinac,  pr^.lOO 

Detroit  United  Ry 100 

Duluth  S  S  &  Atlantic.  100 

Preferred    .100 

Erie 100 

First   preferred 100 

Second    preferred  — 100 
Great  Northern,  pref..  100 

Sub  rets  part  paid 

Iron  ore  properties 

Green  Bay  <fe  Western  .100 

Debenture  certfs  A.  1000 

Debenture  ctfs  B-.IOOO 
Havana  El  Ry,  L  <fc  P.  100 

Preferred    100 

Hocking  Valley-. 100 

nilnois  Central. 100 

Interb-Met  vot  tr  ctfs.lOO 

Preferred    100 

Pref  vot  tr  certfs  ext.  100 
Iowa  Central 100 

Preferred 100 

KOFt  8&M  trctts  pref 
Kansas  City  Southern.  100 

Preferred    100 

Keokuk  &  Des  Moines.  100 

Preferred    ..100 

Lake  Erie  &  Western..  100 

Preferred    100 

Lake  Shore  A  M  So.  — 100 

Lehigh  Valley 60 

Long   Island 100 

Louisville  &  Nashville.  100 

Subscription  receipts. 

Manhattan  Railway 100 

Michigan  Central 100 

MInneap  &  St  Louis.. .100 

Preferred    100 

M  St  P  &  S  S  M 100 

Preferred    100 

Leased  line  certificates. . 
Mo  Kansas  &  Texas 100 

Preferred    100 

Missouri    Pacific 100 

MorrlB  &  Essex 50 

Nash  Chatt  A  8t  Louis  .100 
Nat  Rys  of  Mex  pref..  100 

Second  pref 100 

N  O  Mobile  A  Chic,  pf .  100 
N  Y  Cent  &  Hud  Rlv..l00 
N  Y  Chicago  &  St  L...100 

First  preferred 100 

Secona   preferred 100 

New  York  A  Harlem — 50 
N  Y  Lack  A  Western..  100 
N  Y  N  H  &  Hartford..  100 
N  Y  Ontario  A  West. .100 
N  Y  State  Rys 100 

Preferred   100 

Norfolk  Southern 100 

Norfolk  A  Western 100 

Pref   (adjustment)..  100 
Nor  Ohio  Trac  A  Lt...l00 

Northern  Pacific 100 

Pacific  Coast  Co 100 

2d  preferred 

Pennsylvania 50 

Peoria  A  Eastern 100 

Pitts  Cin  Chic  A  St  L-.lOO 

Preferred    100 

Pitts  Ft  W  A  Chic 100 

RR  Securities  Ser  A. .1000 

Reading  Company 50 

•  First   preferred 60 

Secona    preferred 60 

Rock  Island  Co 100 

Preferred    100 

Rome  Water  A  Ogdena.lOO 

Rutland ,  preferred 100 

St  Jos  A  Gr  laid  Ist  pf  100 
St  Louis  A  San  Fran..  100 

First   preferred 100 

Second    preferred 100 

CAEIU.pf  BtktrreolOO 

CAEIll  4%itk  tr  rec  1000 

St  Louis  Southwest. -.100 

Preferred    ..100 

Seaboard  Air  Line 100 

Preferred    100 

Southern  Pacific  Co. ..100 

Certificates  of  Interest.. 

Subscrlp  rects  part  paid. 

Rights 

Southern  vot  tr  ctfs. fc. 100 

Preferred     do     do..  100 

MAO  stock  tr  certfs . . 

Texas  A  Pacific 100 

Third  Ave  new 

Toledo  Rys  A  Light..  100 
Toledo  St  Louis  A  W..100 

Preferred    100 

Twin  City  Rapid  Tran.lOO 

Preferred   100 


In 

July. 


Shares 

7,960 

11,025 

69,958 

1,530 

5,365 


200 


400 
200 


1,275 
350 
100 


4,050 
2,000 


9,000 
22,536 


200 

100 

162,735 

21,550 

2,400 

55,325 


15,710 


18 


5,465 
18,068 
23,890 


200 


33,625 
1,900 


300 


138,915 
1,020 
7,400 


625 


330 

25 

10,205 

1,864 


31,170 

11,735 

250,620 

200 

479 


Since 
Jan.  1. 


1,673 


188,342 
435 


100 


246,850 
12,690 


400 
16,044 

210 

10 

98,826 

200 


115,305 

300 

2,850 


816,700 

2,136 

1,500 

12,682 

18,746 


1,200 
"770 


1,800 

1,310 

5,700 

12,270 

433,722 

481 

1.050 


99,020 
20,240 


4,900 
19,715 


1,410 
3,725 
3,308 


Shares. 

54,930 

93,320 

435,880 

11,915 

45.414 

1.109 

36 

1,195 

190 


2,100 
3,738 


9,125 
7,090 
1.160 


28,260 
15,697 


23,000 

40,306 

100 


151       155 

i372}^390 


360 

615 

1,520 

817,165 

110,013 

15,520 

405,732 

550 

125.401 


1 

251 

124 

30 

1,100 

27.242 

125.045 

219.850 

200 

500 

300 

1,804 

90,915 

11,928 


3,282 
1,725 


875,852 

4,557 

34,097 


7,107 


5,675 

1.431 

39.132 

3.494 

400 

118.570 

41.930 

1.193.605 

358 

2,362 

300 

18,939 


16 

26  >g 

IH 
85 
69 

4 

SVs 

27  J^ 
43?i 
35 

126  Ji 
(7127 
34  H 


5 
12 
60 
24  M 

a56H 

5 

42 

6 

15M 

475 

149>i 

30 
133 


768,105 
3,775 


400 


53 

775,293 

37.695 


3.370 

140.556 

2,071 

1.020 

504.968 

400 

500 

476.515 

1.200 

20.876 

1.845 


5.899.110 

5,956 

9,270 

321,925 

334,321 


18,685 

3,282 

12,200 

100 

48 

11,830 

5,545 

70.220 

162.599 

1,892,567 

37,125 

7.681 

64.408 

341,145 

67,846 


37.080 
205,051 


3,380 

4,980 

11,824 


Price  about 
Jan.  2 
1914. 


Bid.        Ask. 
UK     12H 
27  "^     29 
99  M  Sale 
135       140 
128      Sale 
165       170 


118 
130 


125 
140 


40      Sale 
61>4  Sale 


26  }4  Sale 
59        64 
50        70 


19 

Sale 

5 


70 

123^ 

76 

90 
120 
108 

15 

60^ 


75 
10 

Sale 

44  ?i 
Sale 
Sale 
128 
Sale 

95 

80 

14Ji 


92 
126 
Sale 
Sale 
Sale 


9 

19 

70 

Sale 

Sale 

8 


7 

20 

485 

Sale 

35 

135 


125 


10 

25 
124 
132 

81 

19>| 

53 

24  M 
ol62 

134H 
21 
10 


92H 
45 

92H 
74 


130 
190 

13 

40 
126 
145 

83 
Sale 
Sale 
Sale 
Sale 
141 

30 
Sale 

25 
Sale 
Sale 
100 

88 


76  M  Sale 
26  M     27 


39  M  Sale 

102  Ji  Sale 

85        87 

....     541^ 

109      Sale 

75        85 

75       100 

109Ji  Sale 

6         11 

8134    84 

-.-  inVi 


...     78 
168J^  Sale 

88  Sale 

89  92 
13}i  Sale 
21      Sale 


0434  Sale 

14         16 

7  8 


21 


Sale 

58 

IQ%  Sale 
45 M  Sale 
9,%%  Sale 
94  ^i  Sale 


iZYt  Sale 
76        78 
65         77 
1334     15 
4234  Sale 


8  9Vi 

18        1934 

105H  107 

128 >|  ... 


PRICES  IN  JULY. 


July  1. 


Bid.        Ask. 
14H    1434 
3734    3834 
993^  Sale 
a  134    Sale 
1303^  Sale 
170      18034 


131 
135 


Sale 
145 


23 


40 
51 


22 
40 
33 


2334 

42 

40 


147 
400 


150 
407 


lOM     12 
19       Sale 

3H 

85       

71 

4  5 

8         11 

283^  Sale 

42M     4334 

353^     37 

124      Sale 


31M     3234 


70  83 
1134  Sale 
70        79 

95 

127 

112M  Sale 
14i^  Sale 
61J^  Sale 


6 
13 


7 
19 

73 

2634  Sale 
5934     61 


434 
38 


8 


9 
19 


136J^  Sale 

30         36 

13734  139 


122      Sale 

31      Sale 

il27     Sale 


130 


12 
26 
123M 
130M 
79 
1634 
373^ 
17?4 


13134 
190 

13 

27 
Sale 
Sale 

82  M 

17M 
Sale 
Sale 


138 
27 
10^ 


89  J^ 
36 
92 
65 


140M 

35 
Sale 

25 
Sale 

40 
100 

80 


6534  Sale 
23  }i  Sale 


2634     35 

104}^  Sale 

87        89 


61 

111 

75 

75 


66 

Sale 
90 
90 


llOM  Sale 

5      Sale 

71 M  Sale 

80       100 


...     75 

163^  Sale 

88        89 

85         89 

1  %  Sale 

334  Sale 


234  3 
7  12 
4H       5 


20  J<  Sale 
393^  50 
19  3i  Sale 
54  34  Sale 
9634  Sale 


24  3.<$ 
79  34 
72 
15 
41 


Sale 

Sale 

85 

16 

42 


8         10 
V2y^     153^ 
103      Sale 


126  3 


^< 


July  30. 


Bid.        Ask 

934  Sale 

25      Sale 

8534  Sale 

130      Sale 

126      Sale 

165       175 


125 
135 


135 
145 


20 


35 

45 


20 
35 
30 


Sale 
42 
40 


140      Sale 
j390     Sale 


4  5 

SVs  Sale 


85 


70 

5 

10 


2 
6 

2034  Sale 

32      Sale 

2634  Sale 

;114     Sale 


23      Sale 


83 

10J4  12 

79 

95 


106  Sale 
11  Sale 
52      Sale 


5  7 

10  20 
60  73 
2034  Sale 
503^  Sale 

4  7 
36       

5  9 
10         16 


118      July 

31      July 

il27     July 


12834 


934 
24 

10434 
120 


lOM 

2734 

8 


Sale 
175 
Sale 
28 
Sale 
130 

8234 
Sale 
Sale 
Sale 


il35 
16 


80 


Sale 
30 

Sale 
25 

Sale 
40 


43 


80 


51      Sale 
1834  Sale 


24^    30 

9734  Sale 

84        87 

61         70 

y98M  Sale 

y65         80 

y70  90 

10534  Sale 

4         10 

6534  Sale 

J  84  34   100 


;140     Sale 

87         8834 

82      Sale 

Vs  Sale 

\%  Sale 


234  Sale 
6  10 
3K       434 


18         19>^ 
35         40 
15      Sale 
47  J^  Sale 
84  J^  Sale 


1734  Sale 
6734  Sale 
72  85 
12  Sale 
33      Sale 


2  5 

834    10 

94  K  Sale 

12654 


Lowest, 


Sale  Prices 

934  July 

25       July 

85      July 

130      July 

126      July 


131      July      1 


22 
40 


July    17 
July   27 


20  July  30 
37J^  July  24 
30      July   21 


140      July   30 
390      July   30 


4      July   28 
8      July   27 


3      July   28 

8      July   27 

2034  July   30 

32      July   30 

2634  July    30 

;113     July   29 


2234  July   30 


1 1      July     6 


105^  July  30 
1054  July  30 
52      July   30 


13      July    10 


2034  July   30 
5034  July  30 


53^  July  11 


128      July   30 


9Va  July 
a27  July 
102  July 
130      July 


Highest. 


Sale  Prices 

1434  July 

3754  July 

10054  July 

13434  July 

132      July 


13134  July     1 


29  J^  July   10 
40      July  27 


2334  July  22 
4134  July  8 
30      July   21 


149      July     9 
z401    July      3 


11      July      7 
19      July      1 


4      July  27 

8      July  27 

29  5i  July  7 

4434  July  7 

35      July  16 

125      July  ~ 


3234  July  .  7 


llj^  July   22 


11354  July  10 
14  H  July  7 
63}4  July  11 


133^  July   24 


28y2  July 
61      July 


13934  July 

35      July 

139      July 


30    123^  July 
9  a27      July 


9  July 
2734  July 

8  July 
169  July 
135      July 


734  July  30 


77      July 
35      July 


66      July   23 


4954  July   16 
1934  July  13 


25  34  July 
9734  July 
85  July 
a6534  July 
y97  July 
70      July 


10534  July 

5      July 

6434  July 


il37    July 

87      July 

82      July 

Vs  July 

1?4  July 


234  July  30 


354  July  17 


17Ji  July 
36  July 
15  July 
47  July 
84  J^  July 
101^  July 
d9754  July 


16J^  July  30 
6734  July  30 


12 
33 


July  30 
July   30 


5      July 
9!4  July 


27 

8 


125      July 
13254  July 


1834  July 

3834  July 

17Ji  July 

169      July 

il3654July 


9134  July 
36      July 


2634  July 
105  Ji  July 

87  July 
a65H  July 
11234  July 

70     July 


11334  July 

5      July 

72^  July 


16534  July 

8934  July 

86      July 

2    July 

334  July 


21  July 
41  July 
19  M  July 
5454  July 
9834  July 
106  July 
dl02}4July 


Q4Vs  July   30  103      July 


534  July  11 


130J4  July  10 


1134  July   16 


66      July   23 


6534  July     1 

24      July      6 


2Vg  July     9 


414  July     7 


25      July     8 
80     July     6 


153^  July     7 
41J4  July   10 


7      July 
1234  July 


RANGE  SINCE  JAN.  1. 


Lowest. 


Sale  Prices. 
934  July  30 


25 
85 
130 
126 
170 
o33 
125 
132 


July 
July 
July 
July 
Jan. 


30 


Highest. 


Sale 
1534 
4134 
30  10734 
29^143 
29!l36J^ 
.__.  513134 
June  30.133 
Mar.  30  13134 
May     2  132 


22 
40 


July    17 
July    27 


20  Mar.  20 
37  Ji  July  24 
30      July   21 


140      July   30 
388      Jan.      6 


4 

July 

28 

8 

July 

27 

3 

Apr. 

30 

72      Jan. 

3      July 

8      July 

2034  July 

32      July 

2634  July 

113     July 

ffl29    Jan. 

2234  July 


75 

1034 
08O 
o92 
125 
1055^ 

1054 

52 

5834 
7 

13 

65H 

2034 

5034 


534  July 

17      Apr. 


118      July 

28      Jan. 

127     July 


2534  July 
9734  July 
85      Jan. 


59 
97 


Jan. 
July 


70  July 
80  Mar. 
10534  July 
5  July 
64>^  July 
95      June 


12      July 
33      July 


May 

Apr. 

Apr. 

Feb. 

Jan. 

July 

July 

July 

Mar. 

Jan. 

July 

Jan. 

July 

July 


128      Jan. 

"gji  July" 

28      June 

102      July 

130      June 

80      Apr. 

9      July 

2734  July 

8     July 

ol62    Jan. 

135      July 

30      Jan. 

7H  July 


77      July 
35      July 

30 

18 

66      July 

23 

alio    June 
49^  July 
1934  July 

1 
16 
13 

137      July  30 

87      July  28 

82      July  30 

Vs  July  30 

XVa  July  23 


2      Apr. 

8      May 

334  Apr. 
20      May 

43l2  May 
17J^  July 
36  July 
15  July 
455-.1  Jan. 
84  K  July 
9454  Jan. 
d94      Apr. 

l-64Apr. 
16J4  July 
6734  July 


5     July 

9^  July 

94Ji  July 


Prices. 
June  23 
June  23 
Feb.  4 
Feb.  6 
Feb.  14 
July  1 
June  30 
July  1 
May    2 


40      Jan.     5 
70      Feb.     9 


2834  Jan.  27 
62  Jan.  28 
35      Mar.  26 


159  34  Feb.     4 
40654  June    6 


1934  Jan.   31 

313^  Feb.     4 

3      Apr.  30 


73      Jan.    30 

6      Feb.  26 

11      Jan.    26 

3234  Jan.   23 

4954  Jan.  27 

40 >4  Jan.  23 

13454  Feb.     4 

/13134Feb.  10 

3934  Jan.   19 


75 

1434 

a84 

o96 

127 

115 
16^ 
655^ 
5834 
7 
1334 
7434 
2834 
62 


May  8 
Jan.  16 
Mar.  7 
Mar.  6 
Jan.  31 
Jan.  26 
Jan.  24 
June  10 
Mar.  30 
Jan.  17 
Apr.  ir 
Apr.  14 
July  3 
Jan.   24 


9      Jan. 
2134  Jan. 

23 

28 

15634  Jan. 

36      Feb. 

141  Jg  Jan. 

23 

5 

19 

133      Feb. 

7 

16M 

3534 

137 
145 

84  J4 

24 

60 

30 
169 
144 

34 

14 


Jan.  31 
Jan.  22 
Feb.  6 
Feb.  2 
Jan.  31 
Jan.  2  0 
Jan.  30 
Jan.  27 
July  27 
Jan.  21 
Feb.  6 
Jan.   26 


96^  Jan.   31 
45      Jan.     2 


72      Mar.  12 


all534Feb.  13 
78  Jan.  2 
31^  Jan.    23 


43 
105  J^ 

90 
a6534 
11834 

88 

8334 

115>4 

8 

91 
101 


Jan.  12 
July  6 
Apr.  29 
July  9 
Feb.  4 
Jan.  27 
Jan.  27 
Jan.  31 
Jan.  22 
Feb.  4 
Mar.  25 


17234  Jan.  22 
8954  June  24 
93  Jan.  28 
165i  Jan.  23 
25  Jan.  16 


55^  Jan 

1734  Jan 
954  Jan 

20   May  27 

10   Feb.  10 

2654  Jan. 

6514  Jan. 

225^  Feb. 

58   Feb. 

9934  Jan. 
10634  June 
dl0334  Feb 
11-16  Feb. 

2834  Feb, 

85 >4  Feb. 


15 
13 
26 


26 

26 

5 

4 
23 
22 

4 
16 

4 
4 


1754  Apr.  1 
45^  Jan.  13 


1234  Jan.  24 

23   Jan.  26 

108H  Jan.  19 


■■-4.M^ 


Sept..  19 14.  J 


STOCKS-STOCK  EXCHANGE  RECOKD. 


n 


STOCKS.  \SALES   TO  AUG.   1. 

N  V  STOCK  EXCH'QE  \       in 


July. 


Par 
Union   Paclflc. 100 

Preferred    100 

Warrants ^-r«A 

United  Rys  Inv  of  S  F.lOO 

Preferred    ..- 100; 

Tlrglnla  Ry  &  Power. -100 

Preferred   100| 

Wabash 100, 

Preferred    vr--}^i;' 

Western  Maryland  Ry-100 

Preferred    v;ji--J«R 

Wheeling  &  Lake  Erie. 100 

First   preferred... --100 

Second  preferred. -.100 
Wisconsin   Central 100 


Industrial  &  Miscellaneous 

Adams  Express 100 

AlMliaGold  Mines 10 

AlliiChal  Mfg  vtc-  100 

Preferred  Ttc 100| 

Amalgamated  Copper  .100 
Amer  Aertcul  Chem-.-lOO 

Preferred    100 

American  Beet  Sugar.. IOC 

Preferred    100] 

Am  Brake  Shoe  &  FounlOO 

Preferred    100 

American  Can 100 

Preferred 100 

Amer  Car  &  Foundry..  100 

Preferred 100 

American  CUles- 100 

Preferred -.-100 

Am  Coal  of  AUeg  CO--.25 
Ame' Coal  Products  ...100 

Preferred -^-,--}9S 

American  Cotton  Oil..  100 

Preferred    ---^92. 

American   Express 100 

Amer  Hide  &  Leather.  100 

Preferred    ---^9.9. 

Amer  Ice  Securities.. -100 

American    Linseed 100 

Preferred    --- 100 

American  Locomotive.  100 

Preferred    100 

American  Malt  Corp..  100 

Preferred    -^--100 

Am  Smelt  Sec,  pref  B..100 
Amer  Smelt  &  Refin.-.IOO 

Preferred    100 

American  Snuff. 100 

Preferred,   new 100 

Amer  Steel  Foundries.  100 
American  Sugar  Refin.lOO 

Preferred,  new 100 

Amer  Teleg  &  Cable.. 100 
Amer  Teleph  &  Teleg.  100 

American  Tobacco 100 

Preferred    100 

Preferred     new 100 

Am  Wat  Wk8  <fe  Gu  pf .  100 

American  Woolen 100 

Preferred    100 

Am  Writing  Paper,  pf.lOO 

Anaconda  Copper 25 

Assets  Realization 100 

Assoc  Merchants  Ist  pf  100 

Associated  OH - 100 

Baldwin  Locomotive  ..100 

Preferrad 100 

Batopllas   Mining 20 

Bethlehem  Steel  Corp. 100 

Preferred    100 

Brooklyn  Union  Gas. -100 

Brown 'Shoe  Co 100 

Preferred 100 

Brunsw'kTerm&RySeclOO 

Butterick 100 

eallf  Petrol  vot  tr  ct(-100 

Preferred 100 

BaseCJDThreshMpftrstflOO 
Central  Coal  A  Coke..  100 

Central   Leather 100 

Preferred    100 

eent  &  So  Amer  Teleg.lOO 

Shlno   Copper 5 

Cluett,  Peabody  &  Co.  100 

Preferred 100 

Colorado  Fuel  &  Iron..  100 

Preferred   100 

Comstock  Tunnel 2 

Consolidated  Gas  N  Y.IOO 

Consolidation  Coal 100 

Continental  Can  Inc..  100 

Preferred 100 

Corn  Products  Refin..lOO 

Preferred.. 100 

Crex  Carpet 100 

Cuban- Amer  Sugar 100 

Preferred 100 

Detre  A  Co  pref 100 

Detroit  Edison 100 

Distillers'  Secur  Corp..  100 
E  I  du  Pont  Pow  pref -.100 
Federal  Mln  &  Smelt..  100 

Preferred    100 

General  Chemical 100 

Preferred    .100 

General  Electric 100 

Gen  Motors  vot  tr  ctfs.lOO 
Preferred  vot  tr  ctfs.lOO 

Goodrich  (B  F) .100 

Preferred    100 

Granby  Cons  M,  8  A  P.  100 

Qugfenhelm  Exp  or 26 

G  W  Helme 100 

Preferred    100 

Homestake  Mining 100 

Inspiration  Cons  Cop 20 

lat  Agrlc  Corp  v  t  c.lOO 
Preferred  rt  c 100 


Since 
Jan.  1. 


Shares. 

658,320 

7,185 

166,011 

900 

4,200 

300 

20 

3,330 

4,500 

17,200 

300 

1,300 

1,150 

750 

2,520 


705 

55,250 

3,500 

1,580 

503,325 

1,775 

735 

9,0501 

213l 

946 

100 

62,960 

6,890 

22,770 

1,880 


500 


47 

325 
5,450 

200 
1,565 

700 

1,700 

19,545 

2,620 

510 

11,440 

1,010 

350 
1,470 

655 

66,280 

4,690 

1,210 

100 
1,450 
5,100 

717 


29,339 
5,880 


2,625 


300 

1,493 

250 

42,527 


1,300 
1,032 
2,530 
20,092 
3,628 
1,620 


300 
100 
500 
20,850 
3,625 
360 


63,150 

5,151 

115 

68,695 


975 
4,350 


900 

14,175 


2,680 
3,180 
6,860 
2,310 


1,725 

10 

8,515 


220 

700 

10 

170 

11,550 

15,595 

7,262 

20,400 

1,450 


19,523 


200 

693 

27,575 

1,950 

2,295 


Price  about 
Jan.  2 
1914. 


Shares. 

3,522,184 

38,682 

166,011 

13,328 

43,875 

2,170 

20 

60,613 

61,090 

47,925 

785 

10,425 

8,935 

7,816 

6,030 


4,014 

384,575 

37,309 

17,851 

2,822,270 

27,747 

6,204 

105,960 

2.981 

3,699 

4,857 

890,944 

68.206 

94,780 

7,710 

1,900 

12,854 


Bid.        Ask 

I55}i  Sale 

85      Sale 


20 
38 
50 
97 

2^ 

33 


22 
40 
56 


4J^ 
14 
6H 


3 

SVs 

60 

5H 
17 

8>^ 


42^     46 


90 

9 
42H 

rsvs 

47»^ 

90 

22 


2,405 

1,808 

49,371 

1,661 

7,353 

9,725 

11,870 

260,970 

16,215' 

5,925 

72,630, 

11,080 

2,710, 

6,595 

2,660 

331,580 

27,263 

14,449 

2,149 

14.825 

77,105 

10,771 

270 

190,911 

54,390 


90 
127 

30 

89  ^^ 

45 
all2 

36 

60 

75 

80 
100 1^ 

36  ^ 

Q214 

1001^ 

33^ 

20 

24"^ 

9M 

27 

31^ 

97 
6 

42 

8014 

63Ji 

98  J^ 
160 
100 

27 
1091^ 
109 

55 
118J^ 
24514 


18.314 


6,070, 

14.756 

4,580 

262.364 

7,330 


100 

21H 
Sale 

44^ 
Sale 
Sale 

92 

24 

72»A 

94 
131 
Sale 
Sale 
Sale 
Sale 

38 

63 
100 

83 
103>4 

38 

95 
Sale 
4J4 

2iy2 

Sale 

10>^ 

30 
Sale 
Sale 
8 

43 

82  >4 
Sale 
Sale 
Sale 
Sale 

28 
Sale 
114 

60 
Sale 
Sale 


PRICES  IN  JULY. 


RANGE  SINCE  JAN.    1. 


July  1. 


July  30. 


Bid.        Ask. 

15434  Sale 

8334  Sale 


12 

3334 
48M 
8734 
H 
3M 
183^^ 
30 

334 
14 

4 
3834 


Sale 

Sale 

50 


Sale 

4 

Sale 

40 

4 

16 

7 

44 


Bid.        Ask. 

jll334Sale 

79      Sale 

2&%  Sale 

8  9 

22      Sale 

48 

95       

H        H 

\%      234 

\2%  Sale 

30      Sale 

234  Sale 

8         10 

2  4 

29  M  Sale 


98 

$2734 
10 
41 
69 

54  M 

91 

26 

70 

88  J^ 
134 

27^ 

91^ 

50  J^ 
114J^ 


102 
Sale 

1034 

43 
Sale 
Sale 

94>^ 
Sale 

80 

9034 
138 
Sale 
Sale 
Sale 
117M 


Lowest. 


Highest. 


Sate 
jlV2 
78 
26^2 
934 
22 
48 
o99 
34 
234 
12^ 
30 

2^2 

834 

334 

20% 


Prices,     i 

July  30 

July  29 

July  30 

July  25 

July  30 

July  27 

July  9 

July  27, 

July  28l 

July  30 

July  30 

July  30 

July  29 

July  21 

July  30 


Sale 
15734 
83  3-^ 
3034 
123'i^ 
34 
49 
a99 
M 
3H 
18H 
32  M 

33^2 

14^ 

7 
40 


91^ 

$1934 

6 

3234 
J49  34 

5034 

90 

19 


10214  Sale 


14        18 
76      Sale 
14        15 
i$34Ji  Sale 
21 K     30 


28,380 

7,882 

9.130 

227.557| 

38,459 

13,3641 

600, 

6501 

4,050 

3,110 

165,033 

50,130 

10,228 


37 
101 

30 

67  J^ 
121 


39 


60 

85 

83 
105 

39  >^ 
a95 
10034 
4 

20 

30 
934 

2634 

29K 
100 
4>^ 

40 

82 

63 
lOlJi 
160 
104 

2934 
100 
111 

50 

12034 
227 


65 
100 

85 
106 

42 
Sale 
104 
4M 

24 
Sale 

9M 

31 

31 
Sale 
7 

44 

84 
Sale 
102M 
170 
110 

31 
10714 
11334 

60 
Sale 
232 


81 


Sale 

Sale 

Sale 

Sale 

Sale 

Sale 

95 

Sale 

75 

97 


80 

4434 
112 


Sale 

Sale 
Sale 
Sale 


91% 

$19  3-^ 

6 

32)4 
y49 

49  Ji 

92 

19 

75 

89% 
138 

193€ 

80 

44 
112 


5934 

80 

83 
105 

32 

93J^ 
100 
3'A 

17 

1934 
734 

25 

20K 

y96 

4 

32 

79 

5234 

9714 
153 
100 

27y2 
100 
108 

50 
114 
215 


106       107 


13  17 

7434  Sale 

10 

$31 M  Sale 
15 


12 

72 


Sale 
75 
10 

i$25     Sale 
1334 


Sale 

71 

123 


588.860 

25.970 

719 

446,220 

930 

3,875 

81,350 

100 

12.400 

92.362 


3,830 

4,080; 

138,612 

29.015 

405 


9,550 

104 

72,530 


7 
25  >i 
18 
51 
91 


8 
27  Ji 
Sale 
Sale 
Sale 


27  K  Sale 
9434    95M 
10134  10414 
$3934  Sale 


29 


Sale 
190 


130      Sale 


922 

6,854 

1,225 

2,286 

66,865 

158,097 

68,299 

163,005. 

12,765' 


9Ji  Sale 
63         67 
67         80 


4334     46% 
al0634Sale 
1 


42 
83 
124 
35 
84 
6 
28 


Sale 

85K 
128 

42 

90 

2934 


18M     19% 
5634  Sale 
80  M     86 


353^  Sale 
101       102 
a  104  34  Sale 
$4034  Sale 

65         67>^ 
100       101 

26      Sale 
12834  180 


153,8951 

520: 

671! 

2,867j 

114,979; 

6,225; 

4,180 


91% 


84 
Sale 


8834 
9 

32 
170 
107 
139 

37  J4 

76 

23 

79  K 


Sale 


14 

3534 
181 
109 
141 
Sale 

78 

24 
Sale 


$43  45 
145  180 
107  118 
all6%Sale 
$1534  Sale 
4  9 
50 


Sale 
100 

85 
106  34 
Sale 

98 
105 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 

98 

5 

Sale 

80 
Sale 
Sale 
Sale 
108 
Sale 
Sale 
Sale 

62 
Sale 
Sale 


July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 


Prices 

July 

July 

July 

July 

July 

July 

July 

July 

July 

July 

July 

July 

July 

July 

July 


Lowest. 


Sale 
18  1II2 


1 
17 

1 

1 
14 

9 
291 

16 

18 

10 

9 

9 


78 

2634 
9H 

22 

48 
a99 
I       34 

2y8 
12% 

30 
234 
8% 
3H 

29% 


30a97%  July 
30  $28       July 

30  1034  July 
41  July 
7134  July 
55  34  July 
94%  July 
26H  July 
75}^  July 
94  July 
15  138  July 
30  28%  July 
30  92  July 
29  52%  July 
30,118J^  July 


30 
30 
29 
29 
30 
23 
28 


Prices 

July 

July 

July 

July 

July 

July 

July 

July 

July 

July 

July 

July 

July 

July 

July 


Highest. 


Sale 
\&iVs 
86 
30  K 
L'3% 
49% 


27!    52 


5934  July   30    6234  July   10 


a83      July 

105%  July 

32      July 

94      July 

993-8  July 

3>i  July 

17      July 

19  3^  July 

714  July 

25      July 

20%  July 

y97       July 

5      July 

32      July 

79%  July 

50%  July 

9734  July 

153      July 

106%  July 

2734  July 

100      July 

108      July 


104      Sale 


41 

105% 
$% 

30 

81 
118 
y35 

y78 

5 

2834 
1634 
50 
79 


Sale 
Sale 
1 
Sale 
Sale 
125 

43 

85 
7 

30 
Sale 
Sale 

85% 


128%  129% 


4234 
9034 
8% 
62 
60 


94 
11334 
14% 


alO 

3234 
165 
alio 
147 

90H 
93 
23 
8834 


Sale 
Sale 
8% 

65 

76 

30 

84 
Sale 
11434 
Sale 

85 
Sale 

37 
176 
Sale 
148 
Sale 
Sale 

24 
Sale 


28      Sale 
96%  Sale 
105       10534 
$32      Sale 

} 67 

94         98 
2134  Sale 


11  a83 

15  107 
30,   4034 

16  94 

28  al06 

30;      4 

22 

3034 
9% 

2734 

32 

100 

5 

405-g 

8234 

67 
1033^ 
16334 
106% 

32 
107 
113>^ 


30 
30 
30 
30 
30 
28 

8 
30 
28 
30 
30 
30 

2 
30 
30 
30 


114      July 
215      July 


July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 


91 

$1934 
6 

32J^ 

49 

47% 

91 

19 

66 

80 
12934 

19% 

80 

44 
112 

32 

59}^ 


Feb. 

July 

July 

July 

July 

Jan. 

Jan. 

July 

May 

Apr. 

Jan. 

July 

July 

July 

July 

May 

July 


a99 

4^ 

13 

35 

58 

21 
11 
48 


olio 

$28J^ 
14% 
49 
78  3-^ 
5934 
97  H 
20% 
753^ 
9734 

14634 

3534 

96 
5314 
11834 
36% 
68 


11 
6 

ll 
6 

'% 

14 

6! 

1 

8l 
10 
15i 
22; 
21! 
14 

2 
18 

9 
22 


30  121 
30  232 


103       July    29 


12       July  30 

73%  July  28 

10%  July  ■ 

$25       July  29 


41      July 

105%  July 

$%  July 

30      July 

81       July 

120      July 


July 
July 


108      July    13 


14      July    14 

76      July     8 

11      July   29 

y$315^July     8 


a82 
al02 

32 

93% 

99% 
3% 

17 

19% 
734 

25 

20% 

96 
5 

32 

79% 

50% 

9734 
153 

99% 

27  H 

97 
107% 

59 
114 
215 


48%  July 
10734  July 
$1%  July 
42%  July 
85%  July 
125      July 


Jan. 

Jan. 

July 

June 

July 

July 

July 

July 

July 

July 

July 

Jan. 

July 

July 

July 

July 

Apr. 

July 

Jan. 

July 

Mar. 

Mar. 

Feb. 

July 

Apr. 


Prices. 

Jan.  31 

Feb.  4 

July  17 

Feb.  6 

Mar.  24 

Apr.  13 

July  9 

Jan.  23 

Jan.  23 

Jan.  22 

Jan.  22 

Jan.  7 

Jan.  23 

Jan.  24 

Feb.  4 


Mar.  11 
May  18 
Feb.  20 
Jan.  26 
Feb.  4 
Mar.  19 
Jan.  23 
June  9 
June  8 
Feb.  11 
Feb.  20 
Jan.  27 
Jan.  24 
Feb.  4 
July  24 
Jan.  26 
Jan.    26 


086% 

107 
46^4 
97% 

110% 
5% 
25% 
32% 
11% 
31% 
37% 

102% 

9% 

50% 

85 

71% 

105 

172 

106% 
37% 

109% 

113% 
59 

124% 

256 


101%  Jan.      7 


12      July    30 

72%  Mar.    4 

10      Apr.  22 

$25      July   29 

14%  Apr.   23 


y80  July 
5%  July 
29  July 
10%  July 
50  July 
82%  July 


116%  Sale 


38 
84 

7% 
58% 


92% 
113 
11 


10 

29% 
165 
108 
139 

58% 

79% 

20 

88 


41 
Sale 
Sale 
Sale 

72 

30 

84 
Sale 
116 
Sale 

85 
Sale 
Sale 
171 
114% 
Sale 
Sale 
Sale 
Sale 
Sale 


$53% 
150 
108 
alio 
$17% 
6 
15% 


53%i$40%  Sale 


175 

117 

Sale 

Sale 

9% 

23 


145  148 
109  118 
yilO  Sale 
$15  Sale 
7%  12 
20%  Sale 


26      July 

96%  July 

ol04%July 

$32      July 


99      July 
20%  July 


8c.  July 
116      July 


41      July 

84      July 

7      July 

58%  July 


92%  July 

all3%July 

1 1       July 


10      July 

29%  July 

al70%July 

alio    July 

138%  July 

54%  July 

70      July 

20      July 

88      July 


87  July 
5%  July 
29%  July 
23%  July 
61  July 
85%  July 


43 
38% 

102% 
$% 
29% 
68 

120 

--I1    39 
20|    80 


29  i 
28, 
22 
22: 
16 


37  July 
104  July 
a  105  July 
$41%  July 


103      July 
26%  July 


10c.  July 
130      July 


5% 
26 
16% 
50 
80% 


Jan. 

Jan. 

Jan. 

Apr. 

Jan. 

Jan. 

July 

May 

July 

July 

Jan. 

July 

July 

Apr. 


Mar.  24 
July  6 
Feb.  9 
Mch.  30 
Jan.  24 
Feb.  6 
Feb.  6 
Feb.  20 
Jan.  28 
Jan.  16 
Jan.  31 
Mar.  25 
Jan.  26 
Jan.  24 
Jan.  10 
Feb.  4 
Jan.  27 
Jan.  31 
July  2 
Feb.  16 
Jan.  24 
Jan.  7 
Feb.  13 
Jan.  30 
Mar.  23 


109      June    9 


20%  Jan.  28 
83  Jan.  26 
17%  Jan.  23 
$38%  Feb.  3 
29%  Jan.      8 


43 

62% 
110 

$1% 

44% 
101    86 
18  130 
29I    4034 

90% 
8% 

29% 

30% 

68 

95% 


45%  July  8 

91%  July  6 

9%  July  7 

63      July  22 


94      July      6 

all3%July  16! 

14%  July      81 


10  July 
33  July 
a  170%  July 


l|all4%July 


$40%  July    30 


113      July 

J 109%  July 

$14%  July 

8      July 

19%  July 


149%  July 
93  July 
93%  July 
27  July 
89      July 


$56      July 


25%  Jan. 

94%  Jan. 
al03  Jan. 
$32  July 
068      June 

99      July 

20%  July 

140      Apr. 

6c.  Apr. 

116      July 


Jan.  29 
Mar.  5 
June  8 
Feb.  18 
Mar.  11 
Mar.  11 
Jan.  24 
May  25 
May  6 
Feb.  2 
June  23 
Feb.  6 
Mar.  20 
Jan.   16 


37%  June  12 
104      July    15 
al09%Feb. 
$44       Feb. 

70       Feb. 
104%  Feb. 

34%  Feb. 
140      Apr. 

10c.  Feb. 


30,139%  Jan. 


18 
4 

16 

14 
5 

18 
4 

24 


37%  June  26 
84  July  28 
7  July  30 
58%  July  30 
70      June  20 


91%  Jan.      2 

all2%May  19 

11      July  30 


7% 

2934 

160 

107% 

138% 

37% 

70 

19% 

7934 


May 
July 
Apr. 
Feb. 
July 
Jan. 
July 
Jan. 
Jan. 


2 
30 
27 

2 
30 

3 
30 
17 

2 


45%  July 
91%  July 
1334  Jan. 
72  Jan. 
80      Jan. 


8 

6 

31 

29 

20 


99%  Feb.      3 

oll3%July  16 

20%  Mar.    4 


15      Jan.   28 

43      Jan.   27 

180      Jan.   23 

110      June  13 

150%  Feb.   20 

99       May  27 

95      Feb.  19 

28%  Apr.   17 

91       Feb.     3 


14  113  July 
29all5  July 
30  $19%  July 


10%  July 
25%  July 


8;  $40%  July 
--I159  Apr. 
10  110      Jan. 

6 '109%  July 
17i  $14%  July 
23!  4  Jan. 
13.,al3      May 


30!$57%  Apr.  2 
24; 165  Feb.  4 
13,115      Mar.  26 

29  ol22%  Mar.20 

30  $19%  July    17 


10%  July   23 
36      Jan.    26 


A  2 


STOCKS-STOCK  EXCHANGE  RECORD. 


[Vol.  xcix 


STOCKS. 

N   Y  STOCK  EXCH'QE 


Par 
Int  Haxrester  of  N  J..  100 

Preferred    100 

Int  H  arreeter  Corp 1 00 

Preferred    ...100 

Int  Mer  Mar  stk  tr  ctfa.lOO 

Preferred    100 

International  Paper 100 

Preferred    100 

Internat  Steana  Pump. 100 

Preferred    100 

Kayser  &  Co  (Julius) -.100 

lat  preferred 100 

Knlcker  Ice  (Chic  pf..l00 
Kreige  rS  8)  Co 100 

Preferred    100 

Lackawanna  Steel 100 

Laclede  Gas  (St  Louis).  100 
Liggett  &  Myers  Tob.-lOO 

Preferred    100 

Loose-Wiles  Bis  tr  ctfs.  100 

First  preferred 100 

Second    preferred  — 100 
P    Lorillard 100 

Preferred    100 

Uackay   Companies 100 

Preferred    100 

ManhatUn  Beax:h 100 

May  Dept  Stores 100 

Preferred    100 

Mexican  Petroleum 100 

Preferred    100 

Miami  Copper 5 

Mollne  Plow  lstpref..lOO 
Montana  Power 100 

Preferred 100 

M'fgy Ward&Co  Inc  pf  100 
National  Biscuit 100 

Preferred    100 

Kat  Enamel  &  Stamp. 100 

Preferred    100 

National  Lead 100 

Preferred    100 

National  Surety 100 

Nevada  Consol  Copper.  5 
New  York  Air  Brake..  100 
New  York  Dock 100 

Preferred   ...100 

No  Amer  Co  new  stock.  100 
Ontario  Silver  Mining .100 

Pabst  Brewing  pref 100 

Pacific  Mall  SS 100 

Pacific  Telep  &  Teleg.-lOO 

Preferred   100 

People's  Gas  L  &  Coke. 100 
Pettlbone-Mulllken--.  100 

1st  preferred ..100 

Phelps.  Dodge  &  Co..  100 
Philadelphia  Co  (Pitts)  50 

6%  preferred -.50 

Pittsburgh  Coal  of  N  J.IOO 

Preferred    100 

Pittsburgh  Steel  pref..  100 
Pressed  Steel  Car 100 

Preferred    100 

Pub  Serv  Corp  of  N  J.  .  100 

Pullman  Company 100 

Quicksilver  Mining 100 

Preferred    100 

Railway  Steel  Spring.  .100 

Preferred    100 

Ray  Consol  Copper 10 

Republic  Iron  &  Steel. 100 

Preferred    100 

Rubber  Goods  Mff  pf.lOO 
Rumely  (M)  Co .100 

Preferred 100 

Bears   Roebuck  &  Co..  100 

Preferred    100 

Sloss-Sheffield  Steel&I.lOO 

Preferred    100 

Sou  Porto  Rico  Sugar. .100 

Preferred    .100 

Standard    Milling 100 

Preferred    100 

Studebaker  Corp  (The)    100 

Preferred     100 

Tennessee  Copper  Co..   25 

Teias  Co  (The).. 100 

Tczaa  Pac  Laud  Trust.  100 
Underwood  TypewrlterlOO 

Preferred    100 

Union  Bag  &  Paper. ..100 

Preferred    100 

United  Cigar  Mfrs 100 

Preferred    100 

United  Dry  Goods  Cos. 100 

Preferred 100 

U  S  Cast  Iron  Pipe  &  F  100 

Preferred    100 

U  S  Express 100 

U  S  Indust  Alcohol.. .100 

Preferred    100 

S  Realty  &  Improv.lOO 

S  Reduc  &  Refining. 100 

Preferred    100 

S  Rubber 100 

First   preferred 100 

Second    preferred 100 

United  States  Steel. -.100 

Preferred    100 

Utah  Copper 10 

Va-CaroUna  Chemical. 100 

Preferred    100 

Va  Iron  Coal  &  Coke.. 100 
Vulcan  Detlnnlng 100 

Preferred 1(X) 

Wells,  F'argo  Express..  100 
Western  Union  Teleg.-lOO 
Westlnghouse  Air  Brake.SO 
West'gh  E  &  Mfg  assent  50 

First   preferred 50 

Weynian-Bruton 100 

Preferred    ..100 

Woolworth  (F  W) 100 

Preferred    100 


U 
U 

U 


SALES  TO  AUG.   1. 


In 

July. 


Shares. 
14,715 

250 
4,450 

310 
3,000 
2,775 
1,900 
2,121 

100 

120 

"""126 


Since 
Jan.  1 


j,  Price  about 
Jan.  2 
1914. 


400 
500 

1,000 
940 
200 
706 
500 
320 
200 
900 
670 

2,800 
155 


625 

142 

36,980 

70 

11,650 

50 

4,200 

406 


2,450 

420 

1,400 

'3",720 
550 


19,247 
700 


2,200 
100 
100 

3,310 

1,500 
2 

9,580 


12,300 

8,530 

500 

14,520! 

5651 

100 

2,639 

900' 

600 

4,050 

300 

48,600 


12,075 
5,415 


3,100 
3,600 
7,410 
670 
1,290 


300 

530 

15,470 

1,310 

21,620 

24,000 

200 

400 

125 

4,050 

520 

1,810 

250 


2,783 
600 
400 

3,220 
140 
400 
300 


19,415 
5,419 


1,277,775 

22,599 

123,400| 

12,040; 

2,130j 

800 

10 

861 

51,790, 


104.250 
200 


4,811 
1,200 


Shares, 

128,973 

2,494 

28,092 

2,525; 

15,100 

15,445 

24,581, 

13,072 

5,375 

3,240 

4,065 

1,063 


9,310 
2,795: 
5,054! 
5,340 

10,910 
8,324 

13,716 
1.850, 
1,145: 
8,150; 
3,152 
9,990 
7,079: 


Bid. 

101 

113^ 

101 

1133^ 

3 

14 

08  H 
38H 

19 

74 

100 


Ask. 
Sale 
Sale 
Sale 
115 
4 
Sale 
Sale 
Sale 

6J^ 
Sale 

80 
107 


PRICES  IN  JULY. 


RANGE  SINCE  JAN.   1. 


July  1. 


80 
98 


14,235 

2,292 

439,536 

4,750, 

114,025, 

150, 

44,046 

6,012 

140 

35,412 

5,063 

18,335 

380. 

9,190 

5,301 


95 
214 

lllH 

31 
100 

89 
158 
llOM 

75 

65M 


81 

99 

34 
Sale 
220 
Sale 

33 
105 
Sale 

Sale"" 

81H 
Sale 


63M 

i&H 
79H 

822 

100 


70 
1021^ 
Sale 
Sale 
Sale 


118 
119H 

IIM 

72 

44 
104 


1213^ 
Sale 

IIM 
82 

46J^ 
106 


Bid. 

105 

118 

102 

115 
23^ 
QVs 
7H 
33 
3 


Ask 


104 


86 
109 


2% 
lOK 

8M 
341^ 

4H 
15 
90 
114 


92  3^ 

102M 

32 

90 
212 
117 

30 


90 
168 
113% 

78 

66 


100 
105 

34 

97 

216H 
Sale 

32 
1053€ 

95 
180 


80 
70 


57 

97 
593^ 


120,620 
5,328 


100 

35,122 

4,389 

586, 
30,175! 
15,660 

659 
48.110 

750 
5 


$15 
59 


100 

73.250 

61,273 

3,300 

129.647] 

5,433, 

3,875 

20,257 

5,940 

4,680 

74.395! 

3,355 

326,091; 

128,031] 

39,844' 


99,940, 

44,980! 

19,830 

3,265 

9.055 

647 


8,010 
3,325 

87,365! 

14,2641 

189,995! 

220,830 

750, 

2,664 

1,255! 

62,995 
8,568! 
9,000 
2,655; 
1,195 

10,261 
8,193' 
4,604 

31,621 

240 

1,580 

12,1811 


100 

171.025: 

46,072 


,820,658 

126,457 

660,606 

85,305 

13,185 

4.151 


25 

65 
23^ 
102 

23 

253^ 

83  J^ 
121Ji 

20 

80 
183 
28O 


Sale 

68 

20 

30 
Sale 

2>^ 
105 

24 

28 

883^ 
Sale 

25 

90 


85 


17M 

8634 

88 

27}i 

95 
106 
15134 
1^ 
23i 

25 

91 
U8H 

2034 

80 


1934 
8734 
94 
Sale 
98 


153 
2 

4 

26 

97J^ 
Sale 
Sale 
Sale 


15 

363^ 
184 
120M 

26 

86 


17 

Sale 
Sale 


32 

62 

19 

67 
$3334 
130 

93 

82 

106 

5 

2634 

44 
100 


97 
10 
39 
42 


83 
63 


28 

89 

65 

106 

32  M 
63 

20H 

70 
Sale 
Sale 

99 

85 
109  M 
5% 

29  H 

46  J^ 
103 

90 
101 

11 

45 

48 

38 

95 

65 


58      Sale 
101^  Sale 


405 

15.477 

253,195 

15 

374,927 

4.220 

"""166 

51. .381 

6.913, 


59  >4  Sale 
106  3<  Sale 
85034  Sale 


26 
96 
38 


35 
a89 


28 
98 
43 
14 
44 
Sale 


58}i  Sale 


64  34  Sale 
112       116J^ 
220       275 
108       120 

92^  Sale 
111       113 


822 
103M 

49M 
101 
108 
132 
al28 

10^ 

76 

45 
107 


60  y^ 

101 

Sale 

88 

Sale 


Sale 

10234 

120 

Sale 

Sale 

11 

88 

483^ 
11034 


$1S% 

60 

5 


73 

23i 
95 

21H 
23 
85 
119?i 
1634 


175 
z79 

84 

19 

SQVs 
85 

42M 
102 

11134 

al55 

1 

IH 

26 
90 

$2034 
23 
85 


Sale 
66 
20 
26 

7634 
3 
102 

23 

25 

90 
Sale 

27 

99 


82 
92 


103€ 

27M 
188 
al23 

24  3€ 

84  3€ 

30 

80 

34 

6334 
29 

80 

833H 
1423^ 

98 

74 
105M 
43i 
a20>^ 

46 

90 

25 

60 
7 

3034 
73 
16 
80 
59  M 


Sale 
Sale 
190 
Sale 
30 


100 
37 

Sale 

Sale 
86 

Sale 

Sale 

105 
81 

113 
5 

Sale 
48 

100 
65 
66 
9 
35 
77 
30 
85 

Sale 


58»4  Sale 
102Ji  Sale 


61 3< 
10934 
$573^ 

2834 
100 

40 
6 

225^ 

92 

57?i 


Sale 
Sale 
Sale 

2934 
102 

50 

11 

35 

98 
Sale 


733ij  Sale 
121  125 
215  300 
110       120 

96         07 
all5JiiSale 


July  30. 


Lowest. 


Bid. 
82 
116 
83 
117 
IK 
GVs 
GH 
i3034 
3 
6 
80 


Ask. 
Sale 


Sale 
Sale 

2H 

8 

Sale 

Sale 

5 

15 

90 


yol07MSale 


88 

95 

26H 

85 
190 
108 

27312 
1023-^ 
j95 
160 
115 

61 


100 

103 

Sale 

Sale 

215 

119 

Sale 


Sale 

Sale 

Sale 

69 


55  60 
9934  Sale 
53      Sale 

80 

$1734  Sale 


Sale  Prices 

82  July 
117^  July 

83  July 
116^  July 

IH  July 
GH  July 
6M  July 

303^  July 
3      July 

12      July 


il0734July  29 


92      July 

lOOJi  July 

26H  July 

85      July 

208      July 

114      July 

2734  July 

103^  July 

;9334  July 

160      July 

114      July 

61      July 

69      July 


28 
27 
30 
30 

29  2 
28  1 
30 
29 
22 

30  1 
29 
30 
11 


4234  Sale 
100       103 


60      July 

9934  July 

53      July 

a7034  July 

8173^  July 

al04    July 

4234  July 

101 M  July 


120      Sale 

125      Sale 

9         1034 

70         86 

41^  Sale 

10234  107 


58 
5 


64  3^ 
25^ 
80 
17M 
20 
80 
106 
12 


Sale 
Sale 

20 

26 
Sale 
3 
101 
Sale 
Sale 

89  H 
Sale 
25 
99 


120      July 

125      July 

9      July 


40      July 
10634  July 


8103i  July 
58      July 


173 

77 


84 


21 

16  3^ 

Sale 

y82 

87 

82 

44 

34 

103 

iioo 

109 

Sale 

1537^ 

2 

1 

2^ 

ly?. 

28  34 

19i54 

98 

Sale 

$16H 

Sale 

1834 

87^ 

78 

Sale 
Sale 
85 
Sale 
105 


Sale 
Sale 
Sale 
Sale 
95 
Sale 
Sale 
Sale 


8      Sale 

22      Sale 

170K  Sale 

122      Sale 

1934  Sale 

82       


33      Sale 

57         67 

28      Sale 

82  M  Sale 

824  M  Sale 

113      Sale 

95      Sale 

60         80 

10534  107 

4       Sale 

1834  Sale 

74034  Sale 

95       100 

60 

6034     70 

9      Sale 

30         35 

723^  Sale 

15?i     20 

j783i   Sale 

j50  55 


j44Ji  Sale 
i97       Sale 


5174  Sale 
10634  Sale 
846      Sale 


21 

96 

37 

6 


Sale 

Sale 

Sale 

11 


22  J^  30 
80  Sale 
53  J^  Sale 


65  34  Sale 
119      Sale 


215 

106 

90 

116 


300 
112 
Sale 
Sale 


6434  July 

234  July 

92      July 

173€  July 

20      July 

a893€  July 

106      July 


1634  July 

j82      July 

85      July 

34      July 

102  Ji  July 

11134  July 

153  J^  July 

1      July 

134  July 

19%  July 

90      July 

8163€  July 

ISy^  July 

78      July 


Highest. 


Sale 
108 
11834 
104 
118 

3 

lOM 

8 

J34 

3 

12 


Prices.     I 

July  22 

July  14 

July  6 

July  17; 

July  81 

July  6 

July  10 

July  9 

July  23 

July  15 


10734  July   29 


97 
10334 
32 
94 
10 

1834 
1 

Qsy2 

70 

.1734 
80% 
69 


104 


July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 


60%  July 

9934  July 

6834  July 

a703^  July 

8223^  July 

al04    July 

49%  July 

102      July 


Lowest. 


Highest. 


Sale 
82 

1133^ 

83 

11434 

1% 

6% 

6% 

3034 

3 

11 

80 

106 


Prices. 

July  30 

Jan.  3 

July  30 

May  15 

July  27 

July  29 

July  29 

July  30 

June  29 

June  24 

Jan.  19 

Mar.  12 


81 
99 

2634 
85 
208 

mys 

27  M 
101 

89 
160 
110 

61 

6534 


Jan. 
Jan. 
July 
July 
July 
Jan. 
July 
Apr. 
Jan. 
July 
Jan. 
July 
Jan. 


132      July 

128      July 

11      July 


46      July 
10734  July 


5134 
9734 
4634 
67 
$1734 
al04 
4234 
3  101 
110 
120 
119% 

9 
a78 
17[i  40 
141105 


June 
June 
Jan. 
May 
July 
July 
July 
Apr. 
Feb. 
July 
Jan. 
July 
Jan. 
July 
Jan. 


814      July 
65      July 


6,  $10%  July 
231    58      July 


7534  July 

2%  July 

92      July 

23%  July 

243^  July 

a  89%  July 

122      July 


734  July 

22      July 

170%  July 

122      July 

19%  July 


2134 
9134 
8734 
43% 

104  3-^ 

lllJi 

157 
1 

234 
27% 
93% 

821% 
23 
86 


July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 


33      July 

62      July 

26%  July 

80      July 

$24%  July 

112      July 

95      July 

74      July 

105%  July 

4      July 

18%  July 

j40       July 

100      July 


11      July 

28%  July 

197%  July 

123      July 

26%  July 


60%  July 

9      July 

30      July 

7234  July 

16      July 

i78%  July 

y53       July 


i4434  July 
y95%  July 


50^  July 
106  3iJ  July 
$45%  July 
21  July 
96  July 
35      July 


36%  July 
64  July 
33%  July 
85      July 

834      July 

143%  July 
95  July 
75%  July 

105%  July 

5%  July 

21       July 

46      July 

100      July 


9; 

16; 

24 
8l 

10 
7| 

30 

7 
24 

8 

6 

14! 

71 


26%  Mar. 
64%  July 
2%  May 
92  July 
17%  July 
20  July 
86%  Jan. 

106  July 
23      Apr. 

a95      Mar. 


Sale 

11334 

118% 

111% 

118 

3% 

15% 

10% 

41 

9% 
29 
94 
all3 


Prices. 
Jan.  22 
July  14 
Jan.  22 
July  7 
Jan.  27 
Jan.  30 
Feb.  2 
Jan.  31 
Jan.  20 
Jan.  19 
June  8 
June  11 


105 
105 

40 
101 
231 
118% 

38 
105 

95% 
190 
117% 

87% 

70 


Feb.  25 
Mar.  3 
Jan.  26 
Feb.  4 
Mar.  7 
July  8 
Jan.  26 
Mar.  16 
June  12 
Apr.  7 
July  8 
Feb.  20 
Jan.    27 


69% 
101% 

73% 

87 
$24% 
10434 

52% 
103% 
alll 
139 
128 

14 

86% 

62 
109 


Jan.  17 
Feb.  9 
Feb.  9 
Feb.  4 
Feb.  16 
Mar.  10 
June  5 
June  4 
Apr.  21 
Feb.  3 
June  29 
Feb.  3 
Mar.  10 
Jan.  26 
Feb.   18 


$16%  Jan.    26 
69      Jan.   28 


89% 

16% 

82 

82 

26% 

97% 

107 

151% 

% 

1% 

19% 

90 
$16% 

18% 

78 


Jan. 
July 
July 
Apr. 
Jan. 
Jan. 
Jan. 
Jaa. 
June 
June 
July 
July 
July 
July 
July 


26% 

79% 

2% 

104% 

29 

31 
a90% 
125 

29 
a95 


Mar.  11 
Mar.  14 
June  8 
Mar.  5 
Jan.  21 
Jan.  24 
May  "12 
Jan.  0 
Feb.  0 
Mar.  17 


6%  Apr. 

20%  Apr. 
170%  July 
122      July 

19%  July 
a86      June 


89% 

23% 

93% 

93 

46 

105% 

114 

159 

2% 

4 

34% 
101 
$22% 

27 

91% 


Jan.  30 
Feb.  4 
Feb.  4 
Feb.  3 
Feb.  14 
Mar.  5 
Apr.  7 
Jan.  28 
Jan.  28 
Jan.  27 
Feb.  2 
Feb.  14 
Apr.  3 
Jan.  27 
Mar.  11 


76%  July 
9  July 
31%  July 
82%  July 
16  July 
82%  July 
60      July 


14 

30 

17. 

8! 

29 

7 

9 


00%  July 
103%  July 


30  62%  July 
30  110%  July 
30, $58%  July 
30  29  July 
30  101%  July 
28    40      July 


a25  July 
80  July 
53%  July 


65  3-2  July 
119      July 


89 
115' 


July    30 


7 

23 

0 

10; 
27i 


32 

61 

20 

70 
$24% 
112 

95 

73% 

105% 

3% 

18% 

40 

99 

83 

53 
7% 

30 

46 

16 

78% 

53 


Jan. 

Apr. 

Jan. 

Jan. 

July 

July 

July 

June 

July 

June 

July 

July 

June 

June 

June 

June 

July 

Jan. 

July 

July 

July 


18      Jan. 

41  Jan. 
197%  July 
124%  June 

35      Jan. 

92      Jan. 


24 

13 

3 

5 

26 
30 


40% 

66 

36% 

92 
,$36% 
30  149% 
30    99 
26    88 
24'113 


8% 
32% 
50% 
103% 
91 
261100% 
25     13% 
29    49 
7    87 

29  20 

30  85% 
29    63% 


May  25 
Mar.  5 
Mar.  31 
May  15 
Feb.  11 
Mar.  6 
Jan.  21 
Jan.  33 
Apr.  15 
Feb.  3 
Feb.  9 
Feb.  9 
Feb.  19 
Jan.  19 
Feb.  13 
Jan.  22 
Feb.  6 
Mar.  10 
Apr.  21 
Jan.  20 
Mar.  10 


3  Jan.  12  3  Jan.  12 
44%  July  30  63  Mar.  14 
95%  July   30  104%  Jan.    14 


a25  July 
96  July 
60%  July 


10 


793^  July 
120%  July 


98  34  July    10 


(S  July      5  118      July    20l 


5034  July 
106%  Jan. 
$45%  July 
21  July 
96  May 
35      July 


30  67%  Jan.  31 
2112%  Jan.   31 

30  859%  June  22 

30  34%  Mar.  20 
7|107%  Mar.  20 

28    52      Mar.  10 


21  May 
80  July 
53%  July 

a256  Jan. 
64      Jan. 

115%  Jan. 


8la40  Jan.  28 
30  105%  June  23 
30,  66%  Feb.  16 
23ia256    Jan.    23 

3  .79%  .July  21 
19  124%  June     8 


112     Jan. 

89      July 
112%  Jan. 


12,112      Jan.   12 


30,103%  Feb. 
5' 118%  Mar. 


a  Less  than  100  shares, 
tended,     z  Ei-dlvidend. 


6 

6 

b  Ex-rlghts.     c  Ex-dlT.  *  rights,     d  1st  paid.     •  2d  paid.     /Full  paid.     »  3d  paid.     /;  Ex  stock  dlv.     t  Stamped  ei- 
Quoted  ex-dlvldend  during  the  month  aud  prior  to  this  date,     n  Ex  24%  dlv.     c  4vh  piud.     v>  tilth  paid. 
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JOHN  BURNHAM  &  COMPANY 


Bank  Shares 

Unlisted  Stocks  and  Bonds 

Investment   Securities 


LA  SALLE  AND  MONROE  STS. 
CHICAGO 


31   NASSAU  ST. 
NEWYORK 


THE  J'G WHITE  COMPANIES 


J.  G.  WHITE  &  COMPANY,  INCORPORATED 

FINANCIERS 


THE  J.  G.  WHITE  ENGINEERING  CORPORATION 

ENGINEERS— CONTRACTORS 


CHICAGO 


THE  J.  G.  WHITE  MANAGEMENT  CORPORATION 

MANAGERS— OPERATORS 

43  EXCHANGE  PLACE      .      .      .      NEW  YORK 

LONDON  SAN  FRANCISCO 


sa 


Harris,  Forbes  &  Co 

Successors  to 

N.  W.  Harris  &  Co 

Pine  Street,  Corner  William 
NEW  YORK 

Bonds  for  Investment 


J.   p.   MORGAN   &   CO. 


■  ! 


WALL  STREET,  CORNER  OF  BROAD 


New  York 


till 
iiii 


DREXEL  &  CO..  PHILADELPHIA 

CORNER  OF  5TH  AND  CHESTNUT  STREETS 


MORGAN,  GRENFELL  &  CO.,  LONDON 

NO.  22  OLD  BROAD  STREET 

MORGAN,  HARJES  &  CO.,  PARIS 

31  BOULEVARD  HAUSSMANN 


11 

tli! 


Securities  Bought  and  Sold  on  Commission. 
Foreign  Exchange.  Commercial  Credits. 

Cable  Transfers. 
CircularLettersforTravelers  available  in  allpartsof  the  world. 


1 


(.!!  •'■1) 


T'WO    SECTIONS — SECTION    T^?VO 


BANK  AND  QUOTATION 


SECTION 


JPA.&ES    1    TO   3S    irvcLUsrvE. 


INDEX  TO  ADVERTISEMENTS 17 

REVIEW  OF   SEPTEMBER 17 

TRUST  CO.  RETURNS  IN  NEW  YORK  14 
NEW  YORK  STOCK  EXCHANGE— 

RECORD  OF  BOND  SALES  AND  PRICES. ..20 
RECORD  OF  STOCK  SALES  AND  PRICES.. 29 

GENERAL  RAILROAD  QUOTATIONS— 

RAILROAD  BONDS 

RAILROAD  STOCKS 

STREET  AND  ELECTRIC  RY.— 

STREET  AND  ELECTRIC  RY.  BONDS. 
STREET  AND  ELECTRIC  RY.  STOCKS 

STATE  AND  MUNICIPAL  BONDS 
CANADIAN  MUNICIPAL  BONDS 
FOREIGN  GOVERNMENT  BONDS 
BANKS  AND  TRUST  COMPANIES 

CANADIAN  BANKS 

EXCHANGE   SEATS. 


INDEX  TO  THIS  SECTION. 

PAGE 

COAL,  IRON  &  STEEL  STOCKS 

DO  DO  BONDS 

ELECTRIC,  GAS  &  POWER  STOCKS 
DO  DO  BONDS 

INSURANCE  STOCKS  AND  SCRIP 

MANUFACTURING- 
NORTHERN  MILLS 

SOUTHERNMILLS ... 

CANADIAN  MILLS "" 

MINING  STOCKS 

REAL  ESTATE  TR.  &  LAND  STKS. 
STANDARD  OIL  STOCKS— 

IN 


0)  M  cs 

So 


a 
o 
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a 

o 

•o 
a 

a  t. 

eS  (« 

o 


SEE    UNLISTED   SECURITIES 

WEEKLY  CHRONICLE 

TELEGRAPH  &  TELEPHONE  STKS 

DO     DO  BONDS 

TITLE,  GUAR.  &  SAFE  DEP.  STKS. 

WATER   BONDS 

MISCELLANEOUS  STOCKS 

DO  BONDS 


H 


■a 


a 
o 


"We    have    no    EXTRA    COPIES    OF    THIS    SECTION. 


OctolDez?  3.  1914 


WILLIAM     B.  DANA   COMPANY,   PUBLISHERS, 

Front,  Pine  &  Depeystee  Sts.,  Xew  York. 

•opyrlgbted  to  1914  according  to  Act  of  Congress,  by  WILLIAM  B.  DANA  COMPANY,  In  office  of  Librarian  of  Congress.  WaatilnKton.  D.  •. 


THE  MUTUAL  LIFE 


Insurance  Company  of  New  York 


Abstract  of  Statement  December  31,  1913. 

Income  for  Year  1913         -        -        -        -        -        -        -  $86,749,490  43 

Paid  to  Policy-holders  during  year 63,381,013  85 

Reserves  and  Liabilities 504,317,102  01 

Contingency  and  Dividend  Funds 102,739,942  49 

Assets           -        -        - -        -  607,057,044  50 

Insurance  in  Force  -  -  ...  1,598,466,078  00 

Annuities  in  Force -  2,774,823  55 


CHARLES  A.  PEABODY,  President 


WILLIAM   H.  TRUESDALE,  Vice-President 


GEANVILLB     M.    WHITE, 

GEORGE  T.  DEXTER,  \         __-_._        2d  Vice-Presidenifl 

JAMES  TIMPSON, 

WILLIAM  J.  EASTON,  ) 

WILLIAM   P.  DIX,  \  -..-.-.  Secretaries 


THE 

Seaboard  National  Bank 

NEW  YORK 

Statement  at  Close  of  Busi7iess  Sept.  12  1914. 

RESOURCES— 

Loans  and  Discounts-- S22,719,378  01 

Bonds  Loaned - - - --  165,000  00 

U.  S.  Bonds  on  Hand -.-  4.150  00 

U.  S.  Bonds  to  Secure  Circulation 440,000  00 

Other  Securities  to  Secure  Circulation 1,415,482  39 

Bonds.   Securities,    &c 1,060,088  14 

Customers'  Liability  under  Letters  of  Credit 16,753  39 

ClearinK'House  Loan  Certificates 1,190.000  00 

Due  from  Banks 1.362.553  59 

Cash.  Exchanges  and  Due  from  U.  S.  Treasurer-  9.384,340  47 

837,757,745  99 
LIABILITIES— 

Capital    Stock SI, 000. 000  00 

Surplus  and  Profits  (Earned) 2.725,338  48 

Circulation - 968,397  50 

Dividends   Unpaid 30  00 

Reserved   for  Taxes 23,695  50 

Letters  of  Credit 16,753  39 

Deposits--- - 33,023,531  12 

S37,757,745  99 

OFFICERS. 

9.  G.  BAYNE.  President.  "W.  K.  CLEVERLY,  Cashier. 

.S.  G.  NKL.SON,  Vice-President.  L.  N.  DcVAUSNEV,  Asst.  Cashier. 

C.  C.  TIIOMP.SON.  Vice-President.  J.  C.  E^^OKY.  Asst.  Cashier. 

B.  L.  C;ILL.  Viro-Prrsident.  O.  M.  .IKFFEHDS.  Asst.  Cashier. 

Correspondence  Invited  with  a  View  to  Business 

Relations 


NATIONAL 


COAL^^MRONbank 

NEW  YORK 


Statement  at  Close  of  Business  Sept.  12  1914. 

RESOURCES— 

Loans  and  Discounts-- — $4,878,234  89 

U.  S.  Bonds  at  Par-. 410.000  00 

Other   Bonds 2.092.043  42 

Due  from  Banks 532.787  28 

Cash  and  Exchanges 2,397,033  33 

SIO. 310.098  92 

LIABILITIES— 

Capital   Stock 31.000,000  00 

Surplus  and  Profits  (Earned) 613,106  79 

Circulation 850,147  50 

Deposits 7,836,918  33 

Reserve  for  Taxes -.- 9,926  30 

$10,310,098  92 
JOHN  T.  gPROULL,  President 
DAVID  TAYLOR,  Vice-President  ADDISON  H.  DAY,  Cashier 

ALLISON  DODD,  Vice-President  H.  J.  DORGELOH.  Asst.  Cashier 


Member  New  York  Clearing  House  Association 


THE 


HANOVER  NATIONAL  BANK 


OF  THE  CITY  OF  NEW  YORK 
Corner  Nassau  and  Pine  Streets 

ESTABLISHED  1851 


CAPITAL.  $3,000,000 


SURPLUS  &  PROFITS,  $15,000,000 


JAMES  M.  DONALD,  Chairman  of  the  Board 
WILLIAM  WOODWARD,  President 

E.  HAYWARD  FERRY.  Vice-President  ALEXANDER  D.  CAMBELL,  Asst.  Cashier 

HENRY  R.  CARSE,  Vice-President  CHARLES  H.  HAMPTON,  Asst.  Cashier 

SAMUEL  WOOLVERTON,  Vice-President  J.  NIEMANN,  Asst.  Cashier 

ELMER  E.  WHITTAKER,  Cashier  WILLIAM  DONALD,  Asst.  Cashier 

WM.  I.  LIGHTHIPE.  Asst.  Cashier  GEORGE  E.  LEWIS.  Asst.  Cashier 


Bew  l^orft  Cit^» 

Chemical  National  Bank 

Statement  at  Close  of  Business  Sept.  12  1914. 

ASSETS— 

Loans  and  discounts ?34.264.698  97 

U.  S.  bonds  anil  other  securities  to  secure  circu- 
lation  3.770.000  00 

Bonds,  securities,  &c 1,099,897  13 

BankinK  house 960,000  00 

Due  from  banks  — 2,934.749  06 

iixchanstes  for  Clearine  House,  &c 3,009.766  96 

Due  from  United  States  Treasurer 43.000  00 

Five  per  cent  redemption  fund 146,500  00 

Cash  on  hand,  viz.: 

Specie S3. 563. 308  49 

Legal-tender   notes 2.381.354  00 

5,944,662  49 

LIABILITieS-  ■  rf2.n3.,7,  61 

Capital  stock 53,000,000  00 

Surplusfund 7,000,CCO  00 

Undivided  profits 1,007,968  77 

National  bank  notes  outstanding.. 2,820,500  00 

State  bank  notes  outstanding 10,838  00 

Reserved  for  taxes — - 62,671  41 

Clearing  House  account  net  balance 5,200,000  00 

Deposits,  viz.: 

Individuals,   firms  and   corpora- 

tions S27.021.937  94 

Banks,   bankers  and  trust  com- 
panies   - 6.049.358  49 

33.071.296  43 

S52.173,274  61 
OFFICERS: 

.1.  B.  MARTIND ALE.  President.  H.  K.  TWITCHELL.    Vice-Pres. 

FRANCIS  HALRIN.  Cashier.  JAS.  L.  PARSON.  Asst.  Cashier. 

E.  H.  SMITH,  Asst.  Cashier. 


paterson,  IR.  5. 

First  National  Bank 

Statement  at  Close  of  Business  Sept.  12  1914. 

RESOURCES. 

Time  Loans. $2,404,856  03 

U.  S.  and  Other  Bonds 758,225  00 

■ $3,163,081  03 

Cash  and  Balances  in  Banks.. $1,253,615  46 

Due  from  Treasurer  U.  S 12.400,00 

Demand  Loans $312,426  66 

1,578,440  12 

Real    Estate 308,800  00 

$5,050,321  15 
LIABILITIES. 

Capital  Stock.  Surplus  and  Undivided  Profits $1,213,819  92 

Circulation 293.597  50 

Deposits 3,542.903  37 

$5,050,321  15 
OPFICERS. 
EDWARD  T.  BELL.  President.  WHITFIELD  W.  SMITH.  Cashier. 

ROBERT  J.  NELDEN,  Vice-Pres.     FREDK  D.  BOGERT.  Asst.  Cash. 

DIRECTORS.  1914. 
DWIGHT  ASHLEY,  LEOPOLD    MEYER, 

CHAS.  L.  AUGER,  ROBERT  J.  NELDEN. 

EDWARD   T.  BELL,  H.  H.  PARMELEE, 

JOSEPH   W.  CONGDON.  ROBERT  WILLIAM8. 

WM.  B.  GOURLEY.  GARRET  A.  HOBART, 

WILLIAM  HAND.  WHITFIELD  W.  SMITH, 

ROBERT  BARBOUR. 

PROMPT  ATTENTION  QP'EN  TO.COLLECTIONS. 


2 

THE 

National  Commercial  Bank 

OF  ALBANY 
Statement  at  Close  of  Business  Sept.  12  1914. 

itfcSOURCES— 

Loans  and  dUcounts - S12.021.552  08 

United  State*  and  other  bonds 5,907,669  18 

Banking  house - - 250.000  00 

Other  Real  Estate -- ---  931°  ^G 

Cash  and  reserve  in  banks 5,485,287  48 

Due  from  other  banks -- 5.146,650  80 

$28,820,470  20 
LIABILITIES— 

Capital    stock $1,000,000  00 

Surplus  and  profits - 1.729.307  70 

Reserved  for  Taxes  --- -  17,500  00 

Circulation - 1,623,450  00 

Deposits - 24,450,212  50 

$28,820,470  20 
OFFICERS. 
ROBERT  O.  PRUYN.  Chairman  of  the  Board. 
JOHN  E.  WALKER.  Vice-Prest.         EDWARD  J.  HUSSEY  VIce-Prest, 

W.  W.  BATOHELDER.  Vice-Prest.  &  Cashier. 
JACOB  H.  HERZOG,  Vlce-Prest.        WM.  L.  GILLESPIE.  Asst.  Cashier 

Designated  Depositary  of  the  United  States, 
State  of  New  York  and  City  of  Albany. 

Items  on  all  New  York  State  and  New  England  points  handled. 


Hartford 
Collections 
a  Specialty 


Send  us 

Your 

Business 


NATIONAL 

BANK 


HARTFORD,   CONN. 


CAPITAL $525,OOC 

SURPLUS  PROFITS  -    -    1.000.000 


(earned) 


ALFRED  SPENCER  JR.,  President. 
A.  R.  HILLYER,  Vice-President. 
H.  T.  HOLT,  Cashier. 

DUDLEY  W.  HUBBARD,  Asst.  Cashier. 
E.  M.  CRAMPTON,  Asst.  Cashier. 


THE  OLDEST  BANK   IN  THE  SOUTH— ESTABLISHED  1796 


THE 


National  Bank  of  Baltimore 

MARYLAND 


Capital,   Surplus  and    Profits,    $1,600,000 
Deposits,  $7,680,000  Resources,  $12,119,000 


T.  ROWLAND  THOMAS,  President. 
W.  BERNARD  DUKE,  Vice-President.  J.  ALBERT  HUGHES,  Vice-President. 

WILLLUVl  J.  DELCHER,  Cashier.  8N0WDEN  HOFF,  Assistant  Cashier. 


SPECIAL  ATTENTION  GIVEN  TO  SOUTHERN  BUSINESS 


ACCOUNTS  INVITED 


First  National  Bank 

OF  JERSEY  CITY 

Statement  at  Close  of  Business  Sept.  12  1914. 

RESOURCES. 

Loans  and  discounts $4,004,281  97 

Due  from  banks  and  bankers 3.598,491  53 

Real  estate  and  securities 443.500  00 

United  States  bonds 525.000  00 

Bonds  to  secure  Postal  Savings 125.000  00 

Cash --- 703.176  78 

$9,399,450  28 
LIABILITIES. 

Capital $400,000  00 

Surplus  and  undivided  profits 1,276,028  97 

Circulation 391,697  60 

Deposits 7.331.723  81 

$9,399,460  28 
GEORGE  T.  SMITH,  President.  ROBERT  E.  JENNINGS,  VIce-Pres. 
EDWARD  I.  EDWARDS,  Cashier.    UENRY  BROWN  JR.,  Asst.  Cashier 

UNITED  STATES  DEPOSITORY 


THE 

Merchants   National    Bank 

PROVIDENCE.  R.  I. 

ESTABLISHED  1818 

UNITED  STATES   DEPOSITARY 

Statement  at  Close  of  Business  Sept.  12  1914. 

RESOURCES. 

Loans  and  Discounts $5,536,262  54 

United  States  bonds  and  other  securities 2,743,016  24 

Banking  house 100,000  00 

Cash  and  due  from  banks 1,8£6,910  60 

$10,204,179  38 
LIABILITIES. 

Capital $1,000,000  00 

Surplus  and  undivided  profits 1,164,314  69 

National  Bank  notes  outstanding 990,900  00 

Deposits 6.905,964  69 

Bonds  borrowed 143,000  00 

$10,204,179  38 

lOBERT  W.  TAFT,  President 

HORATIO  N.  CAMPBELL,  Vice-President 
MOSES  J.  BARBER,  Cashier 

FRANK  A.  GREENE.  Assistant  Cashier 

Collections  on  points  in  this  State  made 
direct  and  remitted  for  promptly  at  low  raten 


"BANKING  SERVICE  IN  PITTSBURGH" 

Columbia  National  Bank 

OF  PITTSBURGH 

Slatement  at  Close  of  Business  Sepl.\l2  1914. 

ASSETS. 

Cash  and  Due  from  Banks  and  U.  S.  Treasurer.-  S2, 283. 026  62 

Overdrafts -- 508  49 

Loans  and  Discounts-  — 5,472,502  73 

Bonds  and  Securities 1,797,581  12 

Banking    House 1,000.000  00 

$10,553,618  96 
LIABILITIES. 

Capital   Stock S600.000  00 

Surplus  and  Undivided  Profits 936.478  20 

National  Bank  Notes  Outstanding 488.195  00 

Reserved  for  Taxes,  &c 17,537  70 

Bills  Payable -  300,000  00 

Deposits 8.211.408  06 

$10,553,618  96 
OFFICERS. 
R.  J.  DAVIDSON.  President 

E.  V.  BABCOCK.  Vice-President 

JOHN  A.  BELL.  Vice-President 

W.  O.  LOWRIE.  Vice-President 

C.  C.  HAMMOND,  Cashier 

J.  N.  THOMPSON,  Assistant  Cashier 

Collections  and  Accounts  of  Banks  are  solicited. 


Norfolk  National  Rank 

NORFOLK,  VA. 

Statement  at  Close  of  Business  Sept.  12  1914. 

RESOURCES. 

Loans  and  discounts $4,393,555  93 

U.  S.  bonds  and  premiums 1,533,000  00 

Other   bonds-- 315,719  40 

Banking  house — - -  193,000  00 

Cash 890,883  68 

Due  from  banks 598,663  08 

$7,924,822  09 
LIABILITIES. 

Capital $1,000,000  00 

Surplus 500,000  00 

Undivided    profits 310,985  38 

Circulation 989.395  00 

Deposits S. 124.441  71 

$7,924,822  09 

OALDWBLL  HARDY.  President.  E.  T.  LAMB,  Vlce-Preslden*. 

A.  B.  QCHWARZKOPP,  Vice-President.    W.  G.  GODWIN.  Cashier. 

WITH     WELL     ESTABLISHED     CONNECTIONS 
THIS    BANK    HAS    UNSURPASSED    FACILITIES 
IN  EVERY  BRANCH  OF  LEQITIMATE  BANKING 


ACCOUNTS  OF  BANKS  AND  BANKERS  RECEIVED 
ON  MOST  FAVORABLE  TERMS 


BOSTON'S  OLDEST  BANKING  INSTITUTION.        INCORPORATED  170a 

THE  national  UNION  BANK 

BOSTON 

STATEMENT   AT  THE  CLOSE  OIT  BUSINESS  SEPT.  12,  1914 


ASSETS. 

U    S    Bonds  to  secure  Circulation 1 $400.000  00 

Other    Securities 1,217,768  96 

Rends  to  secure  U    S    Deposits 50,000  00 

Bonds  and  Stocks 103,410  50 

Time  Loans  and  Discounts 5,307,911  74 

Demand   Loans ---   $2,887,459  17 

Due  from  Reserve  Agents -- 784,943  42 

Due  from  Other  Banks  --- 450.308  98 

Exchanges - 301.741  64 

Cash  — 1,219,721  33 

5,644,174  54 


S12,723,265  74 


LIABILITIES 

Capital -.  $1,000,000  00 

Surplus 1,000.000  00 

Profits,  net 468,060  06 


Taxes - 


Reserved  for 

Circulation 

Deposits: 

Individuals $7,492,388  36 

Banks 1,853,654  10 

United  States--- 43,963  23 


$2,468,060  06 
40,000  00 
825,200  00 


9,390.005  68 


$12,723,265  74 


Henry  S.  Grew President  Charles  P.  Blinn  Jr Vice-President 

Theophilus  Parsons Vice-President  William  S.  B.  Stevens Cashier 

Arthur  E.  Fitch,  Assistant  Cashier 


Union  National  Bank 

OF  NEWARK,  N.  J. 

UNITED   STATES,   STATE  AND  CITY  DEPOSITARY 

Report  of  Condition  Sept.  12  1914. 

RESOURCES. 

Loans  and  discounts S12,000,160  30 

Real  estate 600.000  00 

United  States  bonds 1.625,000  00 

Other  stocks  and  bonds 1.122.713  27 

Due  from  banks --- 1.428,135  84 

Cash  and  reserve 2,212,970  87 

$18,988,980  28 
LIABILITIES. 

Capita!  stock - $1,500,000  00 

Surplus  fund - 1,500.000  00 

Undivided  profits 1.115,830  57 

Bond  Account 70,000  00 

Bills  payable 400,000  00 

National  bank  notes  outstanding 1,600,000  00 

Deposits 12,803,149  71 

$18,988,980  28 

WILLLAM  SOHEERER.  President.    UZAL  H.  McOARTER.  Vice-Pres. 
ARCHIBALD  W.  CONKLIN.  Cash.  E.  D.  FARNSWORTH.  Asst.  Cash. 
WM.  C.  PEARSON,  Asst.  Cashier. 

JbQuipped  to  handle  Accounts  of  Individuals,  Mer- 
ehants.  Manufacturers,  Corporations,  Banks  and 
Bankers-  ^ 


Bond  Issues 

As  Trustee  under  Bond  issues  this  institution  ren- 
ders most  efficient  service  by  reason  of  its  thorough 
experience,  complete  equipment  and  the  careful,  per- 
sonal attention  which  its  officers  devote  to  every  de- 
tail. Corporations  are  invited  to  avail  themselves 
of  our  facilities. 

In  addition  to  acting  in  all  fiduciary  capacities,  we 
invite  active  and  inactive  accounts  of  commercial  and 
financial  institutions  and  pay  3%  interest_^on^dormant 
deposits  of  banks  and  trust  companies. 

OFFICERS. 

LUCIUS  TETER,  President; 

EDWARD  P.  BAILEY.  Vice-President; 

JOHN  A.  Mccormick.  Vlce-President; 
WM.  M.  RICHARDS.  Assistant  Cashier; 
W.  A.  NICOL,  Assistant  Cashier; 

EDWARD  J.  PRESCOTT,  Secretary; 

JOHN  C.  ARMSTRONG.  Assistant  Secretary; 
F.  O.  BIRNEY.  Assistant  Secretary; 
C.  H.  FOX.  Assistant  Secretary; 

W.  T.  BACON.  Mgr.  Bond.  Dept. 

WILLIAM  T.  ANDERSON.  Auditor. 

CHICAGO  SAVINGS  BANK 
AND  TRUST  COMPANY 

CHICAGO,  ILL. 


ESTABLISHED  IN  1853 
LARGEST  BANK  IN  WESTERN  MICHIGAN 

The    Old    National    Bank 

Of  Grand  Rapids,  Michigan 

Report  of  Condition  Sept.  12  1914. 

RESOURCES. 

Loans  and  discounts $5,911,983  01 

Bank  building  and  fixtures 144.150  02 

United  States  bonds  and  premiums 861,020  00 

Stocks  and  bonds-- -- -- -         732,54135 

Cash    resources: 

Due  from  banks $837,161  68 

United  States  Treasurer 40,000  00 

Cash --- 436,523  12 

1,313,684  80 

$8,953,379  18 
LIABILITIES. 

Capital    stock $800,000  00 

Surplus  and  undivided  profits  (net) - 851,784  42 

Circulation ---  800,000  00 

United   States  deposits - --  50,727  86 

Deposits - - -- ---  6,450,866  90 

$8,953,379  18 
OFFICERS. 

WILLARD  BARNHART,  President. 

OliAY  H.  HOLLISTER.  Vice-Pres.     WILLIAM  JUDSON,  Vice-Pres. 

OBO.  P.  MACKENZIE,  Cashier.        H.  A.  WOODRUFF,  Asst.  Cashier. 

R.  Y.  SPEIR.  Asst.  Cashier. 

UNEXCELLED  FACILITIES  FOR  HAND- 
LING COLLECTIONS  ON  GRAND  RAPIDS 
AND  OTHER  WEST  MICHIGAN  POINTS 


THE 

PEOPLES  STATE  BANK 

DETROIT,  MICHIGAN 

Statement  at  Close  of  Business  Sept.  12  1914. 

RESOURCES. 

Loans  and  Discounts.. $21,309,140  65 

Bonds 5,548,251  62 

MortKages 10,970,248  22 

$37,827,640  49 

Real   Estate 76,156  16 

Overdrafts - 2.715  09 

Banking  House  and  Branch  Buildings. 785.145  58 

Furniture  and  Fixtures 47,153  81 

Cash  on  hand  and  due  from  banks -     9,927.620  27 

$48,666,431  40 
LIABILITIES. 

Capital   Stock $2,000,000  00 

Surplus 2,000.000  00 

Undivided  Profits  (net) 1,089,130  67 

Dividends  Unpaid 258  00 

Deposits 43.577,042  73 

$48,666,431  40 

COMMEHGIAL  AND  SAVINGS  DEPARTMENTS. 

OFFICERS. 

GEORGE  H.  RUSSEL,  President  H.  P.  BORGMAN,  Cashier  8av.  Dep 
GEORGE  E.  LAWSON.  Vice-Pres.  R.  W.  SMYLIE.  Mgr.  Credits  &  Aud. 
R.  S.  MASON,  Vice-President  J.  R.  BODDE.  Assistant  Cashier 

P.  A.  SCHULTE,  Vice-President  CHARLES  H.  AYERS,  Asst.  Om1» 
BURNHAM  S.  COLBURN,  V.-P.  ENOCH  SMITH,  Assistant  Cashier. 
AUSTIN  E    WING,  Cashier  R.  T.  CUDMORE.  Asst.  Cashier 

GEORGE  T.  COURTNEY.  Auditor 


CHARTERED  1832 


THE  GIRARD  NATIONAL  BANK 

PHILADELPHIA,  PA. 


STATEMENT  AT  CLOSE  OF  BUSINESS  SEPT.  12  1914. 


RESOURCES. 

Loans  and  Investments $30,915,150  19 

Due  from  Banks - 7.211,598  10 

Bonds  to  Secure  Circulation 2,994,000  00 

Clearing=House  Certificates 190,000  00 

Exchange  for  Clearing  House 986,711  22 

Cash    and    Reserve .- 7,634,344  93 


$49,931,804  44 


LIABILITIES. 

Capital - --- $2,000,000  00 

Surplus  and  Net  Profits 5,037,114  31 

Circulation 2,183,200  00 

Bills  Payable- ..         500,000  00 

Deposits - ---   40,211,490  13 


$49,931,804144 


OFFICERS. 


RICHARD  L.  AUSTIN.  President. 

THEO.  E.  WIEDERSHEIM,  Vice-President. 


JOSEPH    WAYNE    JR.,    Vice-Pres.    &    Cashier. 
CHARLES    M.    ASHTON,     Assistant    Cashioi. 


Accounts  of  Bankst  Bankers,  Corporations,  Firms  and  Individttals  Received 

CORRESPONDENCE   SOLICITED 


SAFE  DEPOSIT  &  TRUST  CO. 

OF  BALTIMORE 


Chartered  1864 


Organized  1867 


Capital,  $600,000      Surplus  &  Profits,  $2,573,786 


Acts  aa  Trustee  of  Corporation  Mortgages,  Fiscal 
Agent  for  Corporations  and  Individuals,  Transfer 
Agent  and  Registrar.  Depositary  under  plans  of 
reorganization. 

Acta  as  Executor,  Administrator,  Guardian, 
Trustee,  Receiver,  Attorney  aud  Agent,  being 
especially  organized  for  careful  management  and 
settlement  of  estates  of  every  character. 

SECURITIES  HELD  ON  DEPOSIT  FOR  OUT-OF-TOWN 
CORPORATIONS  AND  PERSONS. 

DIRKCTORa. 


MICHAEL  JENKINS.  Pros. 
U.  WALTERS.   iBt  VIce-I'rea. 
iOHN  W.  MARSHALL.  2d  V.-P. 
tOUH  J.  NKLLIGAN,  3d  V.-P. 
BLANOIIARI)   RANDALL. 
WALOO  NEWCOMER. 


NORMAN  JAMES. 
SAMUEL  M.  SHOEMAKER. 
E.  H.  PEUKINS. 
DOUOLAM  H.  THOMAS, 
ISAAC  M.  CATK. 
ROBERT  GARRETT, 


XNUUKW   1'.  SI'AMER,  Trca*  GEO.  B.  OAMMIE.  Asst.  Treaa. 


MERCHANTS-MECHANICS 
NATIONAL  BANK 

BALTIMORE 


Capital        -        -  $2,000,000 

Surplus  and  Profits  2,089,781 

Deposits      -        -  17,906,798 

Total  Assets        -  26,540,180 


OFFICERS. 

PrealdoDt. 
Vice-President  and 


DOUGLAS  H.  THOMAS. 
JOHN  B.  RAMSAY. 

Cbalrman  of  Board  of  Directors. 

WILLIAM  INGLE.  Vice-President. 
JOHN  B.  H.  DDNN.  Cashier. 

CHARLES   HANN.  Assistant  Cashier. 

J.  CLEVELAND  WANDS.  Asst.  Cashier. 
ROBERT  A.  WELSH,  Asst.  Cashier. 

ACCOUNTS  OF  BANKS.  BANKERS.  CORPORATIONS.  FIRMS  AND 
INDIVIDUALS  SOLICITED.  COLLECTIONS  A  SPECIALTY 

CORRESPONDENCE   INVITEP/ 


THE 

FARMERS'  AND  MECHANICS' 

NATIONAL  BANK 

427  CHESTNUT   STREET.   PHILADELPHIA 

ORGANIZED   1807. 

United  States,  State  and  City  Depository 

Capital _ : $2,000,000 

Surplus  and  Net   Profits  „_ _..     1.500.000 

Deposits- _..   13,175,000 

Dividends  Paid 13,547,000 

HOWARD  W.  LEWIS.  President 

EDW.  S.  LEWIS.  Asst.  Cashier         G.  H.  MILLETT.  Asst.  Cashier 

JOHN  SCHLAGLE.  Asst.  Cashier 

DIRECTORS 

Howard  W.  Lewis  C.  S.  W.  Packard  Edgar  C.  Felton 

John  F.  Lewis  J.  P.  McFadden  J.  B.  Lippincott 

Clement  B.  Newbold  G.  C.  Purves  Robt.  E.  Hastings 

George  L.  Pamum  Jas.  Crosby  Brown  S.  P.  Hutchinson 


Investment  Advice 

is  a  service  without  which  no  inter  banking 
relationship  is  complete.  Our  files  are  freely 
at  the  disposal  of  correspondents  and  opinions 
are  gladly  exchanged. 

Seventy     Years     of 
Successful  Banking 


radesmens  National  Bank 

Philadelphia    Pa. 


'Strength  and  Service" 


Organized  1803 


National  Bank  1864 


The  Philadelphia  National  Bank 


Capita!,  Surplus  &  Net  Profits,  $6,300,000 


Resources  over  $60,000,000 


OFFICERS 

LEVI  L.  RUE,  President 

LINCOLN  GODFREY,  Vice-President  HARRY  J.  KESER,  Cashier 

H.  FORTESCUE,  Asst.  Cashier    W.  S.  MADDOX,  Asst.  Cashier    D.  W.  STEWART,  Asst.  Cashier 


FOREIGN  EXCHANGE  BOUGHT  AND  SOLD. 

LETTERS  OF  CREDIT  ISSUED. 

DIRECT  CORRESPONDENTS  IN  ALL  THE  LEADING  CITIES  OF  THE  WORLD. 


Accounts  of  Banks,  Bankers,  Mercantile  Firms  and  Corporations     Invited. 


pCilwawfejeje,   Wiis. 


FIRST  NATIONAL  BANK 

VTilTEn    STATES    Dt:POSITART 

STATEMENT  AT  CLOSE  OF  BUSINESS  SEPT.  12  1914. 


EESOUBCES 

LOANS ?19, 818.480  50 

U.  S.  BONDS 1,630,000  00 

INVESTMENT  SECURITIES 1.823,497  15 

REAL  ESTATE- 40,592  78 

EQUITY  IN  BANKING  HOUSE 1,350,000  00 

CASH  AND  DUE  FROM  BANKS 5,367,615  91 


TOTAL- 


LIABILITIES 

CAPITAL    $3,000,000  00 

SURPLUS _ 1,000,000  00 


267,463  28 

249,496  69 

118,929  74 

61,446  20 

62,649  96 

CIRCULATION 1,566,597  50 


UNDIVIDED  PROFITS 

SPECIAL  GUARANTY  FUND - 

DISCOUNTS  COLLECTED  BUT  NOT  EARNED. 

RESERVE  FOR  ACCRUED  INTEREST 

RESERVED  FOR  TAXES 


BILLS  PAYABLE. 


WM.  BIGELOW,  Vice-President 
FRED.  T.  GOLL.  Vice-President 
EDGAR  J.  HUGHES,  Vice-President 
N.  D.  JAY.  Vice-President 

W.  C. 


WALTER  ALEXANDER 
CHARLES  A.LLIS 
JOHN  I.  REGGS 
WM.  BIGTSLOW 


ROBERT  CAMP 
FRED.T    GOLL 
Ti,  C.  GREEN 
HOWARD  GREENE 


600.000  00 

DEPOSITS - 23.103.603  07 

.$30,030,186  34  TOTAL - 830.030,186  34 

OFFICERS 
FRED  VOGELIJR..  President. 

HENRY  KLOES.  Cashier 
OSCAR  KASTEN,  Assistant  Cashier 
AUGUST  W.  BOGK.  Assistant  Cashier 
A.  G.  CASPER.  Assistant  Cashier 
HAAS.  Matnager  Foreign  and  Savings  Department 

DIRECTORS 

A.K.HAMILTON  GEO.  P.  MILLER 

H.  AUGUSTUS  LUEDKE  H.  J.  NUNNEMACHER 

STUART  H.MARKHAM  LUDINGTON  PATTON 

GEORGE  P.  MAYER  CliAS.  F.  PPI9TER 


WM.  WOODS   PLANKINTON 
ALBERT  O.  TROSTEL 
EDWARD  A.  UHRIG 
FRED  VOGEL  JR. 
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THE  MARKET  STREET 
NATIONAL  BANK 

1107  MARKET  STREET 
PHILADELPHIA 

Statement  at  Close  of  Business  Sept.  12  1914. 

RESOURCES.     .  .  ,         ,  ,„  „fi  „fi  ofi 

Loans  and  investments -  *?'TSS',n2  X? 

Due  from  banks ^•152'???  oo 

Exchanges  for  Clearing  House.- - 2?;  oJi  ti 

Cash  and  reserve .-  -- ^'IJ^nnn  nn 

Clearing-House  Certificates  on  hand 850.000  00 

$12,712,467  47 

^'^""cLpUatstock .-  — - n-SMSS? 

Surplus  and  net  profits.-- }'^|S'???  tl 

Circulation - - ^'^fS-nnn  ^n 

V.  S.  bonds  borrowed--- - „  c§?'22?  22 

Deposits          8,671,241  40 

Clearing-House  Certificates  outstanding 360.000  00 

$12,712,467  47 

JAMES  F.  SULLIVAN. 

President. 

GEORGE  H.  EARLE  JR..  GEORGE  D.  McCREARY, 

First  Vice-President.  Second  Vice-President. 

WM.  P.  SINNETT.  FREDERICK  F.  SPELLISSY. 

Casliier.  Assistant  Casiiier. 

We  solicit  the  accounts  of  Banks,  Corporations, 
Firms  and  Individuals,  and  will  be  pleased  to  meet 
or  correspond  with  those  who  contemplate  making 
changes  or  opening  new  accounts. 


Corn  Exchange 
National  Bank 

Philadelphia 


WITH  a  high  stand- 
ard of  excellence 
our    endeavors   are   for 
perfect  service. 


GIRARD  TRUST  COMPANY 

OF  PHILADELPHIA 

CONltENSED  STATEMENT  AT  CLOSE  OF  BUSINESS  AUGUST  27  1914, 

LIABILITIES- 


ASSETS— 

Cash  on  hand $2,941,958  31 

Exchanges  for  Clearing  House 444,801  66 

Due  from  banks  and  bankers 3,687,001  24 

Collateral    loans 23,681,666  56 

Investment  securities 16,201,254  16 

Real  estate 2,870,783  52 


Capital  stock $2,500,000  00 

Surplus 7,500,000  00 

Undidded  profits  (less  expenses  and 

taxes  paid 2,115,494  53 

Dividends  unpaid 54  00 

Deposits 37,711,916  92 


$49,827,465  45 

OFFICERS. 

E.  B.  M0RRI3,  President. 


$49,827,465  45 


W.  N.  ELY,  Vice-Pr  sident.  A.  A.  JACK30N,  Vice-President. 

GHAS.  J.  RHOADS,  Vice-Pres.  and  Treasurer^  E.  S.  PAGE,  Secretary. 

GEORGE  H.  STUART  3D,  Assistant  Treasurer.  SAMUEL  W.  MORRIS,  Assistant  Secretary 

JONATHAN  M.  STEERE,  Trust  Offi>3er.  M.  T.  WRIGHT,  Real  Estate  Officer. 

LARDNER  HOWELL,  Asst.  Trust  Officer. 

Acts  as  Executor,  Administrator,  Trustee,  Assignee  and  Receiver, 

FINANCIAL  AGENT  FOR  INDIVIDUALS  OR  CORPORATIONS. 

Acts  as  Trustee  under  Corporation  Mortgages, 

DBPOSITART  UNDER  PLANS  OF  REORGANIZATION.  REGISTRAR  AND  TRANSFER  AGENTS 


THE  COAL  AND  IRON  NATIONAL 
BANK  OF  NEW  YORK,  WITH  A 
CAPITAL,  SURPLUS  &  PROFITS  OF 
$1,613,000,  OFFERS  ITS  SERVICES 
TO  MERCANTILE  FIRMS,  INDIVI- 
DUALS,  BANKS  &  CORPORATIONS 
CORRESPONDENCE    INVITED 


Organized,  Equipped  and  Conducted  for  Service 
Correspondence  Invited 

FIRST   NATIONAL  BANK 
OF  PHILADELPHIA 


J.  TATNALL  LEA.  President. 
WM.  A,  LAW,  1st  Vlce-Prest.         CHARLES  H.  JAMES.  Asst.  Cash. 
KENTON  WARNE.  2nd  V.-Prest.     FREAS  B.  SNYDER.  Asst.  Cashier. 
THOMAS  W.  ANDREW.  Cashier.    HARRY  J.  HAAS.  Asst.  Cashier. 


Htlanta*  Oa. 

Atlanta  National  Bank 

Statement  of  Condition  {condensed)  Sept.  12  1914. 

RESOURCES. 

Loans  and  discounts §7,031,441  G3 

U.  S.  bonds 1,125,000  00 

Other  bonds  and  stocks 150,561  35 

Banking  house 800,000  00 

Due  from  U.  S.  Treasurer S70,000  00 

Cash  on  hand 983,781  43 

Due  from  banks 1,113,410  90 

2.167,192  33 

.Sll.274,195  31 
LIABILITIES. 

Capital  stock SI, COO, 000  00 

Surplusand  undivided  profits 1,351,174  70 

Circulation 1,419,750  00 

Bills  Payable 400,000  00 

Reserved  for  taxes  and  interest 10,000  00 

Deposits 7.093,270  61 

Sll.274,195  31 
OFFICERS. 
CHAS.  E.  CURRIER.  President     GEO.  R.  DONOVAN,  Cashier 
F.  E.  BLOCK,  Vice-President  J.  S.  KENNEDY.  Asst.  Cashier 

JAMES  S.FLOYD,  Vice-President  JAMES  D.  LEITNER.  Asst.  Cashle, 

DIRECTORS. 

C.E.  CURRIER.  JACK  J.  SPALDING  A.E.THORNTON. 

F.E.  BLOCK,  JAS.  S.  FLOYD.  E.H.INMAN, 

ASA  G.  CANDLER.  GEO.   R.  DONOVAN, 

CORRESPONDENCE  SOLICITED 

IS  A  UNITED  STATES  DEPOSITARY. 


jfort  Wortb,  XTeias. 

Fort  Worth  National  Bank 

FORT  WORTH.  TEXAS 

Report  of  Condition  Sept.  12  1914. 

RESOURCES. 

Loans   and    overdrafts $3,850,018  49 

Banking:  house 150,000  00 

United   States  bonds 510,000  00 

Stocks   and    other   bonds 59,660  00 

Bonds  to  secure  Postal  Savings 100,000  00 

Cash  and  exchange 2,267,839  61 


$6,927,518  10 
LIABILITIES. 

Capital  stock -- .-       S600,000  00 

Surplus  and  profits  (earned) 1,188,054  91 


Circulation 

Bills  payable 

Deposits — 

Individual $3,087,472  65 

Banks -     1,056,290  54 


495.700  00 
500.000  00 


4.143.763  19 

$6,927,518  10 
OFFICERS. 

K.  M.  VAN  ZANDT,  President. 

F.  H.  SHERWOOD.  Vice-President.  R.  E.  HARDING,  Vice-President. 

R.  L.  ELLISON,  Vice-President.  E.  B.  VAN  ZANDT,  Vice-Presdent, 

ELMO  SLEDD,  Vice-Pres.&  Cashier  W.  M.  MASSIE.  Asst.  Cashier 

UNEXCELLED  COLLECTION  FACILITIES. 


A  Service  based  on  the  facilities  and  experience 
gained  during  half  a  century  is  extended  to 
Banks  and  Bankers  by  The  First  National 
Bank  of  Chicago.  Correspondence  is  invited 
by  this  old,  strong  and  conservative  bank. 


Georgia  Railroad  Bank 


AUGUSTA,  GEORGIA 


Capital 
Surplus 


$600,000  00 
$450,000  00 


We  have  splendid  facilities  for 
handling  collections  and  solicit  the 
business  of  banks  and  bankers. 


JACOB  PHINIZY,  President 

WM.  A.  LATIMER,  Vice-President 

RUFUS  H.  BROWN,  Cashier 

SAM'L  MARTIN,   Asst.   Cashier 


THE  LIVE  STOCK  EXCHANGE 
NATIONAL  BANK  OF  CHICAGO 

Statement  at  Close  of  Business  Sept.  12  1914. 
RESOURCES— 

Loans  and  discounts $7,898,179  10 

Overdrafts 4,628  14 

United  States  bonds 100.000  00 

Other   bonds 484,300  00 

Real    Estate 71.000  00 

CASH  AND  DUE  FROM   BANKS 5.031.871  12 

$13,589,978  36 
LIABILITIES— 

Capital    stock $1,250,000  00 

Surplus 500,000  00 

Undivided    profits 172,634  71 

Discounts  collected  but  not  earned 84,479  55 

Reserved  for  taxes 20,000  CO 

Circulation 632,400  00 

Dividends   unpaid 346  00 

Bonds    Borrowed -         265.000it 

DEPOSITS 10,665,118  10 

$13,589,978  36 
OFFICERS 

WILLIAM  A.  HEATH.  President  A.  W.  AXTELL,   Asst.  Cashltr 

G.  A.  BYTHER,  Vtce-Presldent  H.  E.  HERRICK.  Asst.  Cashier 

O.  F.  EMERY.  Cashier  L.  L.  HOBBS.  Asst.  Cashier 

RECTORS 

J.  Ogden  Armour  Arthur  G.  Leonard  G.  A.  Ryther 

James  H.  Ashby  Charles  M.  Macfarlaike  J.  A.  Spoor 

8amuel  Cozzens  Halsey  E.  Poronco  Edward  P.  Swift 

W.  A.  Heath  Thomas  E.  WUsq^ 
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COLLECTIONS 

This  bank  is  well  known  throughout  the  South 
for  the  completeness  of  its  collection  facilities,  re- 
turns being  made  not  only  promptly  but  also 
economically.  Banks  and  bankers  are  invited  to 
send  their  Nashville  items  to  the  American  Na- 
tional Bank.  Active  and  inactive  accounts  are 
received,  interest  being  paid  on  balances. 

THE  AMERICAN 

NATIONAL  BANK 

NASHVILLE.   TENN. 

CAPITAL,  SURPLUS  AND  STOCKHOLDERS' 
LIABILITY    $2,800,000 

TOTAL  RESOURCES  OVER 
$9,000,000 


OFFICERS. 

W.  W.  BERRY.  Prest.  N.  P.  LE  SUEUR.  Cashier, 

A.  H.  ROBINSON,  VIce-Prest.    CHAS.  H.  WETTERAU.  Asst.  Cash 

EUSTIOE  A.  HAIL.  Vlcfr-Prest.  E.  R.  BURR.  Asst.  Cashier. 


Whitney -Central 
National  Bank 

of  NEW  ORLEANS 

Statement  at  Close  of  Business  Sept.  12  1914. 

RESOURCES— 

Loans  and  Discounts SIC. 053, 624  42 

U.   S.   Bonds  to  Secure  Circulation 1,519,837  50 

Other  Securities  to   Secure  Circulation 1,600,356  06 

V.  S.  Bonds  to  Secure  U.  S.  Deposits 250,000  00 

Other   Bonds   to   Secure    U.   S.    De- 

posits S205,580  00 

Other    Bonds    Reserved    to    Secure 

U.  S.  Deposits  Not  Yet  Received.-       616,740  00 

822,320  00 

Other  Bonds  to  Secure  Postal  Savings 39!592  90 

Other  Bonds  and  Securities 901,575  95 

Banking  House,   Furniture  and  Fixtures 1,950,970  07 

Due  from  Banks  and  U.  S.  Treasurer  82,986,854  07 

Cash 2,104.755  40—5,091,610.47 

Total $22,229,887  37 

LIABILITIES— 

Capital   Stock $2,500,000  00 

Surplus  Fund 1,500.000  00 

Undivided    Profits 162,360  71—4.162,360  71 

Circulation 2,622,300  00 

Deposits 14,792,226  66 

Special  Bond  Deposits 253,000  00 

Bills  Payable 400,000  00 

Total §22,229.887  37 

SOL  WEXLER,  President 
JOHN  E.  BOUDEN,  Jr.  Vice-Pres.     JOHN  B.  FERGUSON,  Cashier. 
FRANK  B.  WILLIAMS,  Vice-Pres.  E.  H.  KEEP.  Assistant  Cashier. 
HARRY  T.  HOWARD,  Vice-Pres.     N.  E.  BERTEL,  Assistant  Cashier. 
MAURITZ  PYK,  Vice-Pres.  N.  M.  WHITNEY,  Asst.  Cashier. 

J.  D.  O'KEEFE,  Vice-Pres.  C.  T.  BAISLEY,  Mgr.  For.Ex.Dept 


INCORPORATED  1900 


FRANKLIN  NATIONAL 

BROAD  AND  CHESTNUT  STREETS.  PHILADELPHIA 

STATEMENT  AT  CLOSE  OF  BUSINESS  SEPT.  12  1914. 


RESOURCES 

Loans  and  discounts $25,797  100  52 

Due  from  banks 4,539,643  53 

Cash  and  reserve 7,646,812  82 

Exchanges  for  Clearing  House 613,984  16 

Clearing-House  Certificates  on  Hand 945 ,000  00 

$39,542,541  03 
J.  R.  McAllister,  President 
J.  A.  HARRIS  Jr.,  Vice-President 
B.  P.  PASSMORE,  Vice-Pres.  &  Cashier 


LIABILITIES 

Capital $1,000,000  00 

Siu-plus  and  net  profits 3,309,206  07 

Circulation 919,400  00 

Deposits 33,313,934  96 

Clearing-House  Certificates  outstanding 1,000,000  00 

$39,542,541  03 
J.  WM.  HARDT,  Assistant  Cashier 
J.  C.  FRANKLAND,  Assistant  Cashier 
E.  E.  SHIELDS,  Assistant  Cashier 


DIRECTORS 


SAMUEL  T.  BODINB 
THOMAS  DE  WITT  CUYLER 
GEORGE  H.  FRAZIER 
EDWARD  B.  SMITH 
HENRY  TATNALL 


J.  RUTHERFORD  MCALLISTER 
FREDERICK  L.  BAILY 
EFFINGHAM  B.  MORRIS 
EDWARD  T.  8TOTESBURY 
PERCY  O.  MADEIRA 


E.  P.  PASSMORE 

J.  A.  HARRIS  JR. 

J.  HAMPTON  BARNES 

MORRIS  L.  CLOTHIERl 

O.  S.  W.  PACKARD 


CHARLTON  YARNALL 
W.  W.  ATTERBURY 
EDGAR  O.  FELTON 
ROBERT  C.   DRAYTON 
RUDULPH  ELLIS 


TRAVELERS'  LETTERS  OF  CREDIT  ISSUED 
FOREIGN  EXCHANGE  IN  ALL  ITS  BRANCHES 


Invites  the  Accounts  of  Banks,  Bankers,  Corporations,  Mercantile  Firms  and  individuais 


The  Corn  Exchange  National  Bank 


OF  CHICAGO 

STATEMENT  AT  CLOSE  OF  BUSINESS  SEPT.  12  1914. 


RESOURCES. 

TIME    LOANS .534,632,960  44 

DEMAND    LOANS 11,112.66127 

S45, 645,621  71 

OVERDRAFTS 8,250  10 

UNITED  STATES  BONDS 1,525,000  00 

OTHER   BONDS 2,127.129  73 

BANK  BUILDING 2,000.000  00 

CASH $11,397,421  03 

CHI.CKS   l-OR  CIEARINQ   HOUSE 1,706.68168 

DUE.   PROM   BANKS 9.021,175  01 

DUE  FROM  TREASURER  UNITED  STATES    272,000  00 


LIABILITIES. 

CAPITAL... S3 

SURPLUS.- 5 

UNDIVIDED  PROFITS 1 

CIRCULATION., 3 

DIVIDENDS    UNPAID ^ 

DEPOSITSI  BANKS   AND  BANKERS §25,527.837  60 

tlNDIVIDUAL... 33,614,751  38 

—   59, 

CLEARING-HOUSE  CERTIFICATES 1 


000,000:00 
000,000^00 
732.540i78 
587,897  50 
152  00 


142,588  98 
240,000  00 


22.397,177  72 


?73,703.179  26  1 


§73,703,179  26 


OFFICERS. 


ERNEST  A.  HAMILL.  President. 
CHARLES  L.  HUTCHINSON.  Vlce-Presldeut. 
CHAUNC:EY  J.  BLAIR.  VIce-Prosldent. 
D.  A.  MOULTON.  VIce-Prosldont. 
B.  O.  SAMMONS.  VIce-Prosidont. 


CHARLES  H.  WACKKR 
EDWARD  B.  BUTLER 
WATSON  P.  BLAIR 
EDWARD  A.  SlIKDD 


DIRECTORS. 

MARTIN  A.  RYERSON 
BEN.)AM1N  CARPENTER 
CHAULKS  L.  HUTCHINSON 
ERNEST  A.  HAMILL 


FRANK  W    SMITH.  Secretary. 

J.  EDWARD  MAASS.  Cashier. 

JAMES  G.  WAKEFIELD,  Asst,  Cashier. 

LEWIS  E.  GARY,  Asst.  Cashier. 

EDWARD  F   8CHOENECK.  Assc.  Cashier. 

CHAUNOEY  J.  BLAIR 
CHARLES  H. HULBURD 
CLYDE  M.  CARR 
EDWIN  G.  FOREMAN 


FOREIGN  EXCHANGE 


LETTERS  OF  CREDIT 


CABLE  TRANSFERS 


J) 


J.  W.  LITTLE.  President. 

J,  O.  BUSH  Jr..  Vice-Pres.  B.  W.   PADGETT.  Cashier. 

A.  J.  WILDMAN.  Asst.  Cashier 


Peoples  Bank 

MOBILE 

Capital,  -         -       $150,000 

Surplus  and  Profits,       $650,000 


Largest  Percentage  of   Surplus   and    ProBts    to 
Capital  of  any  Bank   in    ALABAMA. 


We  solicit  accounts  of  Banks,  Bankers,  Firms,  Got 
porationa  and  Individuals  on  banking  priuciples,  assuring  [ 
them  prompt  and  courteous  treatment  and  every  facility 
consistent  with  prudent  and  conservative  banking  methods. 


The  First  National  Bank 

OF  BIRMINGHAM.  ALA. 

Statement  at  Close  of  Business  Sept.  12  1914. 

RESOURCES. 

Loans  and  Discounts $9,750,869  32 

Overdrafts 524  74 

U.  S.  Bonds  (Par) _  1,500.000  00 

State  of  Alabama  Bonds 385.500  00 

Otiier  Stoc!<s  and  Bonds 773.167  50 

BanlilnK  House 365.500  00 

Casti  in  Vault  and  With  Banks 2.365,086  66 

$15,140,648  22 
LIABILITIES. 

Capital   Stock $1,500.000  00 

Surplus  and  Profits  ..- 1.740,778  25 

Circulation 2.048.200  00 

Dividend  No.  79 -- 45.000  00 

Bond  Account 197.000  00 

Deposits— -.-     9.654,669  97 

$15,140,648  22 

OFFICERS 

J.  H.  BARR,  President. 
J.  II.  WOODWARD.  Vice-President       F.  S.  FOSTER.  Asst.  Cashier 
THOMAS  HOI'KINS.  Cashier  J.  K.  FLEMING.  Asst.  Cashier 

THOMAS  BOWRON.  Asst.  Cashier       J.  L.  CROSS.  Auditor 
J.  E.  OZBURN.  Sec.  Savings  Dcpt. 


The  Fourth  Street  National  Bank 


OF    PHILADELPHIA 


Capital,  Surplus  and  Undivided  Profits,  $9,900,000 

ACCOUNTS    OF    BANKS    AND    BANKERS    SOLICITED 
EXCEPTIONAL  COLLECTION  FACILITIES 

FOREIGN  EXCHANGE   BOUGHT  AND  SOLD 


SIDNEY  F.  TYLER,  Chairman  of  the  Board. 
E.  F.  SHANBACKER,  President.  R.  J.  CLARK,  Cashier. 

JAMES  HAY,  Vice-President.  W.  A.  BULKLEY,  Assistant  Cashier. 

FRANK  G.  ROGERS,   Vice-President.  W.  K.  HARDT,  Assistant  Cashier. 

CHARLES  F.  SHAW  Jr.,  Assistant  Cashier. 


CONTINENTAL  AND  COMMERCIAL 

NATIONAL  BANK 

OF  CHICAGO 


CAPITAL, 

SURPLUS  &  PROFITS 


$21,500,000 
$10,500,000 


GEORGE  M.  REYNOLDS,  President 
RALPH  VAN  VECHTEN,  Vice-President 
ALEX  ROBERTSON,  Vice-President 
HERMAN  WALDECK,  Vice-President 
JOHN  C.  CRAFT,  Vice-President 

JAMES  R.  CHAPMAN,  Vice-President 
WILLIAM  T.  BRUCKNER,  Vice-President 
NATHANIEL  R.  LOSCH,  Cashier 


JOHN  R.  WASHBURN,  Assistant  Cashier 
HARVEY  C.  VERNON,  Assistant  Cashier 
GEORGE  B.  SMITH,  Assistant  Cashier 
WILBER  HATTERY,  Assistant  Cashier 
H.  ERSKINE  SMITH,  Assistant  Cashier 
WILSON  W.  LAMPERT,  Assistant  Cashier 
DAN  NORMAN,  Assistant  Cashier 

GEORGE  A.  JACKSON,  Assistant  Cashier 
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UnManapolis,  Unb. 

The  Merchants'  National  Bank 

INDIANAPOLIS,  IND. 

Report  of  Condition  Sept.  12  1914. 

■^^^^iio^a^nf: ^'^hlilUt 

United  States  Bonds 1,000.000  00 

City  of  Indianapolis,  Marion  and  other  county 

bonds - !*i2iIS5 

Merchants'  Bank  Building  Account 600,000  00 

Cash  Resources: 

U.  S.  bonds  to  secure  deposits §247,000  00 

U.  S.  bonds  on  hand... 900  00 

Due  from  banks -   1,915,409  96 

Due  from  U.  S.  Treasury 10,350  00 

Cash  (Qold.  S560,985  00).- 995,025  53 

3,168,685  49 


S9, 331. 473  56 

LIABILITIES.  ^.  „„^ „„ 

Capital  stock .Sl.OOO.OOO  00 

Surplus  fund  and  profits. 1.061.475  59 

National  bank  circulation.. 988,002  50 

Deposits -- -. 5,993,917  78 

United  States  deposits 218,077  69 

Bond  account 70,000  00 

.19,331,473  56 

OFFICERS. 

O.  N.  FRENZEL,  President. 

J.  P.  FRENZEL.  Vice-President.         J.  P.  FRENZEL  JR.,  Asst.  Cashier. 

FRED.  FAHNLEY,  2d  Vice-Prest.     EMANUEL  SEUEL,  Asst.  Cashier. 

O.  F.  FRENZEL,  Cashier.  C.  E.  SULLIVAN,  Auditor. 

DIRECTORS. 

Albert  Lieber,  John  P.  Frenzel, 

Paul  H.  Krauss.  Otto  N.  Frenzel, 

Henry  W.  Lawrence. 

We  make  a  specialty  of  collections  in  this  State  and  vicinity,  and 

remit  on  day  of  payment  at  lowest  rates. 

UNITED  STATES  DEPOSITORY. 


James  F.  Failey, 
Frederick  Fahnley, 


THE 


Fifth -Third  National  Bank 

of   Cincinnati 

Statement  at  Close  of  Businem  Sept.  12  1914. 

RESOURCES. 

Loans ....S15. 430.735  54 

U.  S.  Bonds 1.834.880  00 

Other  Bonds  and  Securities -. 2.313.020  00 

Banking  House,  Furniture  and  Fixtures   .    400,000  00 

Cash  and  Due  from  Banks  and  U.  S.  'I  reasurer 4,846,467  04 


.$24,825,102  58 


LIABILITIES. 

Capital    Stock ?3,OOG,000  00 

Surplus  and  Profits 1,598.644  C3 


84,598,644  03 

Circulation 2,919.997  50 

U.  S.  and  other  Bonds 867,500  00 

Individual    Deposits S8. 682. 665  21 

Bank    Deposits 7.333.051  9S 

U.  S.  Deposits 123.243  85 

16,438,961  05 


$24,825,102  58 
OFFICERS. 
OHARLES  A.  HINSOH.  President. 
WILLIAM  A.  LEMMON.  VIce-Pres.    EDWARD  A.  SEITER.  VIce-Prea. 

MONTE  J.  GOBLE.  Cashier. 
OHAS.  T.  PERIN.  Asst.  OaJhler.    OnARLES  H,  SHIELDS.  Asst.  Oasb. 
L.E.VAN  AUSDOL.Asst.Oashler.  FRED.  J.  MAYER.  Asst.  OMhler. 

DESIQNATED  DEPOSITARY  OP  THE   U.   S.   QOVERNWENT. 
STATE  OF  OHIO,  CITY  OF  CINCINNATI. 


THE 

FIRST  NATIONAL  BANK 

AND 

THE  FIRST  TRUST  and  SAVINGS  CO. 

CLEVELAND 

COMBINED  ASSETS  OVER  $52,000,000 


THE 

Union  National  Bank 

of  Cleveland,  Ohio 

Statement  at  Close  of  Business  Sept.  12  1914. 

RESOURCES. 

Leant  and  Discount* .$10,010,251  59 

Overdraft* 6,890  62 

U.  S.  Bonds  and  OtherSccurities.. 2,393,224  13 

Banking   Hou*e 306,205  05 

Ca*h  and  Exchanse 4,293,670  16 

$17,009,241  66 
LIABILITIES. 

Capital  Stock $1,600,000  00 

Surplus  and  Undivided  Profit* 1,205,757  28 

Circulation 1,312.400  00 

Bond   Account 311.000  00 

Due  to  Depositors  and  Banks 12,580,084  27 

$17,009,241  65 


OBO.  H 

Vice-President 
E.  R.  FANOUBR 


President 
.  WORTHINGTON 

Vice-President 
G.  A.  OOULTON 
Cashier 
W.  K.  WARD 


Assistant  Cashier 
W.  O.  SAUNDERS 


Assistant  Cashier 

K.   E.   ORE8WELL 


THE  FOURTH  AND  FIRST 
NATIONAL  BANK 

NASHVILLE,  TENN. 

Statement  at  Close  of  Business  Sept.  12  1914. 

ASSETS— 

Loans  and  Discounts $9,618,674  55 

United  States  Bonds 1,209,704  17 

Stocks  and  Securities 224.970  70 

Premium   Account 20.000  00 

Real    Estate 390.784  78 

Furniture  and  Fixtures 21,972  23 

Cash    Resources — 

Due  from  Other  Banks $625,706  98 

Due  from  Reserve  Asents 346.398  40 

Marketable  Funds 1.105.811  49 

Due  from  United  States  Treasurer         99,400  00 

Cash  on  Hand 765,653  66 

2,942,970  63 

Total $14,429,076  96 

LIABILITIES— 

Capital  Stock  Paid  In $1,100,000  00 

Surplus  and  Undivided  Profits 848,126  30 

Reserve  for  Taxes 20,061  42 

Circulation 1,776.597  50 

Other    Liabilities 14.168  32 

Deposits 9,360.953  57 

Bonds    Borrowed 222.500  00 

Bills  Payable-- -..         960.000  00 

Re-Discounts - - --         126.669  85 

Total $14,429,076  96 

JAMES  E.  CALDWELL.  President. 
W.  O.  DIBRELL,  Vice-President        RANDAL  CURELL,  Cashier 
T.  D.  WEBB,  Vice-President.  G.  W.  PYLE.  Asst.  Cashier. 

J.  8.  McHENRY.  Vice-President.       C.  H.  LITTERER    Asst.  Cashier. 
D     M     WRIGHT.  Auditor. 
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THE 

Capital  National  Bank 

OF  ST.  PAUL 

Statament  of  Condition  Sept.  12  1914, 

RESOURCES— 

Loans  and  Discounts $3,749,771  01 

U.  S.  and  Other  Bonds - 1.604,361  56 

Furniture  and  Fixtures .. 25.000  00 

Cash  and  Exchange 2,409,897  24 

$7,789,029  81 
LIABILITIES— 

Capital   Stock $500,000  00 

Surplus  and  Profits 224.248  05 

Circulation 642.200  00 

Clearins-House  Certificates 225.000  00 

Bills  Payable 100.000  00 

Deposits 6,097,581  76 

$7,789,029  81 

JOHN  R.  MITCHELL.  President. 
JEROME  W.  WHEELER.  V.-Prea.  EDWARD  H.  MILLER.  Asst.  Cash. 
WILLIAM  B.GEERY.  V.-Pres.        GEORGE  M.  BRACK.  Asst.  Cash. 
JAMES  L.  MITCHELL.  Cashier.      C.  EDWD  JOHNSON.  Asst.  Cash. 

Information  cheerfully  furnished  concerning  busi- 
ness   conditions    in    the    Northwest. 

Send  us  your  collections. 


Minneapolis 

First   National   Bank 

Statement  at  Close  of  Business  Sept.  12  1914. 

RESOURCES. 

Loans  and  Discounts $20,804,376  82 

Railroad  and  Other  Bonds . . ._     1.489.756  50 

United  States  Bonds  at  par 1.250.000  00 

Bank   BuildinK-- 700,000  00 

Cash  on  hand  and  due  from  Banks 10,556,084  07 

$34,800,217  39 
I  lABILITIES. 

Capital  Stock $2,500,000  00 

Surplus  and  Undivided  Profits 2.340.527  06 

Circulation 2.237.140  00 

Deposits... 27.212.856  03 

Reserved  for  Unearned  Discount 145.000  00 

Bond  Account 320.000  00 

Reserved  for  Taxes 44,694  30 

$34,800,217  39 
OFFICERS. 

P.  M.  PRINCE.  President 

O.  T.  JAFFRAY,  Vice-President 
A.  A.  CRANE.  Vice-President 

D.  MACKERCHAR.  Vice-President 
H.  A.  WILLOUGHBY,  Cashier 
G.  A.  LYON.  Assistant  Cashier 

P.  J.  LEEMAN,  Assistant  Cashier 
J.  G.  BYAM.  Assistant  Cashier 

This  Bank  has  Direct  Connections  with  every 
town  in  Minnesota,  North  and  South  Dakota 

Special  Attention  Given  to  Collections 


Northwestern   National   Bank 


MINNEAPOLIS,  MINNESOTA 


EDWARD  W.  DECKER,  President 

JOSEPH  CHAPMAN,  Vice-President.  H.  P.  NEWCOMB,  Asst.  Cashier. 

J.  A.  LATTA,  Vice-President.  W.  M.  KOON,  Asst.  Cashier. 

A.  V.  OSTROM,  Cashier.  S.  H.  PLUMMER,  Asst.  Cashier. 

R.  E.  MACGREGOR.  Asst.  Cashier.  H.  J.  RILEY,  Asst.  Cashier. 

Affiliated  with  the 
MINNESOTA  LOAN  AND  TRUST  COMPANY 


COMBINED  RESOURCES 


$45,000,000 


(XbicHdo,  HIL 


National  Bank  of  the  Republic 

CONDITION  AT  CLOSE  OF  BUSINESS  SEPT.  12  1914. 


RESOURCES 

LOANS $17,827,520  71 

UNITED  STATES  BONDS 2.827.060  99 

CASH  AND  EXCHANGE 8.787,616  76 


TOTAL - $29,442,198  46 


LIABILITIES 

CAPITAL  STOCK  PAID   IN S2. 000.000  00 

SURPLUS  AND  PROFITS 1,411.274  04 

RESERVED  FOR  TAXES 22.500  00 

CURRENCY  IN  CIRCULATION 1.791.700  00 

BOND  ACCOUNT 1.313.621  26 

CLEARING-HOUSE    CERTIFICATES 1,680.000  00 

LONDON  ACCEPTANCES --.  469.780  00 

DUE   DEPOSITORS-- - 20.753.323  17 


TOTAL. 


),442,198  46 


OFFICERS 


JOHN  A.  LYNCH,  President 
R.  M.  McKINNEY,  Cashier 
JAMES  M.  HURST,  Assistant  Cashier 
LOUIS  J.  MEAHL,  Assistant  Cashier 


W.  T.  FENTON,  Vice-President 
O.  H.  SWAN,  Assistant  Cashier 
W.  B.  LAVINIA,  Assistant  Cashier 
THOS.  D.  ALLIN,  Assistant  Cashier 
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First  National  Bank 

DENVER,  COL. 

Statement  at  Close  of  Business  Sept.  12  1914. 

RESOURCES—  „    ^^^  „^^  „^ 

Loans  and  Discounts S8. 695, 786  24 

Stocks.  Bonds  and  Securities ---  3,203,476  95 

Real    Estate - 306,215  42 

Furniture  and  Fixtures.-- 195,320  44 

U.  S.  Bonds  for  Circulation  and  Deposits 1,550,000  00 

Due  from  Banks- - 2,169,955  95 

Cash   on   Hand- 2.957,570  39 

§19,078,325  39 
LIABILITIES— 

Capital   Stock -  $1,250,000  00 

Surplus -- -- ---  1,000,000  00 

Undivided    Profits - ---  63,57142 

Circulation - 1,197,800  00 

Reserved  for  Taxes l^**  f ? 

Deposits 15,566,823  28 

$19,078,325  39 

OFFICERS. 

M.  D.  THATCHEK,  Chairman  Board  of  Directors. 
H.  J.  ALEXANDER,  President  C.  S.  HAUGHWOUT,  Cashier 

THOMAS  KEELY,  Vice-President        J.  C.  HOUSTON,  Assistant  Cashier 
V.  G.  MOFFAT,  Vice-President  D.  R.  PLATT.  Assistant  Cashier 

GERALD  HUGHES.  Vice-President     C.  C.  HENDRIE,  Asst.  Cashier 
M.  D.THATCHER.  Vice-President      G.  M.  HAUK,  Auditor 
ORLANDO  PRESTON.  Assistant  Auditor. 

DIRECTORS. 

H.  J.  Alexander  J.  A.  Hayes  C.  M.  MacNeill 

W.  N.  W.  Blayney  Crawford  Hill  W.  P.  McPheo 

E.  B.  Field  J.  C.  Houston  F.  G.  Moffat 

J.  C.  Gunter  Gerald  Hughes  J.  W.  Morey 

C.  S.  Haughwout  A.  V.  Hunter  J.  K.  Mullen 

Charles  Hayden  Thos.  Keely 

WE   FURNISH   BROWN   BROTHERS   &  COMPANY,   NEW  YORK, 
FOREIGN   LETTERS  OF  CREDIT. 


ESTABLISHED    1857 


=^^ 


^/~— 


fr 


The 

Merchant^ 
Loan    ^"^^^ 


f 


^>: 


0^:: 


^^"^ 


AND 


Trust 
^Company, 


r 


Statement   of   Condition   at    Commencement   of 
Business  Sept.  14  1914. 

RESOURCES. 

Loans  and  Discounts $33,913,900  23 

Bonds  and  Mortgages 10,575,398  86 

Due    from    Banks    and 

Bankers $11,709 ,362  52 

Cash    and    Checks    for 

Clearing  House 8,283,50178  19,992,864  30 

$64,482,163  39 
LIABILITIES, 

CapitalStock $3,000,000  00 

Surplus  Fund 6,000,000  00 

Undivided  Profits __.     1,543,799  60 

Clearing-House  Certificates 570,000  00 

Reserved  for  Accrued  Interest  and  Taxes        138,353  75 
Deposits   53,230,010  04 

$64, 482, 16^39 
DEPARTMENTS 

Commercial,  Savings,  Trust,  Bond, 
Farm  Loan,  Foreign  Exchange 

Officers 

ORSON  SMITH President 

EDMUND  D.  HULBERT Vice-President 

FRANK  G.  NELSON Vice-I^esident 

JOHN  E.  BLUNT  Jr Vice-President 

P.  C.  PETERSON Cashier 

C.  E.ESTES Assistant  Cashier 

JOHN  J.  GEDDES A.ssistant  Cashier 

LEON  L.  LOEHR Secretary  and  Trust  Officer 

A.  LEONARD  JOHNSON Assistant  Secretary 

F.  W.  THOMPSON... Mgr.  Farm  Loan  Department 
H.  G.  P.  DEANS Mgr.  Foreign  Department 

G.  P.  HARDIE Mgr.  Bond  Department 

CHICAGO 


Mechanics-American 

National  Bank 

ST.  LOUIS 

Report  of  Condition  Sept.  12  1914. 


RESOURCES. 

Bills  discounted S15,501,841  17 

Demand  loans 4,927.610  13 


Overd  rafts 

U.  S.  Bonds  and  Securities  to  secure  circulation- 
Redemption  f-'und 

Bonds  to  secure  U.  S.  deposits 

Other    bonds 

Real  Estate.  Furniture  and  fixtures,  &c 

Clearing-House  Certificates 1,360,000  00 

Cash — 

With   banks 55,494,983  48 

In  vaults 5,951,578  97 

—  11,446,562  45 


-$20,429,451  30 

1.625  62 

2.612.500  00 

91,331  50 

192.138  23 
526,611  90 

290.139  42 


$36,950,360  42 
LIABILITIES. 

Capital  stock $2,000,000  00 

Surplus  and  undivided  profits 2,838,575  24 

Reserve  for  taxes 40,000  00 

Clearing=House  Certificates 1,000,000  00 

Circulation 2,140,390  00 

Deposits. 5  28,931,395  18 


$36,950,360  42 

The  Mechanics'-American  National  Bank  solicits 
new  business  and  cordially  invites  accounts  of 
Banks,     Corporations.      Firms     and      Individuals. 

WALKER  HILL,  President. 
JACKSON  JOHNSON,  Vice-Pres.   CHARLES  L.  ALLEN,  Asst.  Cashier 
FRANK  O.  HICKS.  Vice-Pres.         JAMES  R.  LEAVELL,  Asst.  Cashie 
EPHRON  CATLIN,  Vice-Pres.        PHILIP  H.  MILLER,  Asst.  Cashier 
JOSEPH  S.  CALFEE,  Cashier  WILLLAM  H.HETTEL,  Asst. Cashier 

THE 

National  Bank  of  Commerce 

IN  ST.  LOUIS 

Capital  $10,000,000  00 

Surplus  and  Profits,    $2,450,397  06 

TOM  RANDOLPH,  President  J.  A.  LEWIS,  Cashier 

Report  of  Condition  at  Close  of  Business  Sept.  12  1914. 

RESOURCES. 

Currency  and  Coin $5,109,250  28 

Checks  and  Cash  Items 675,002  70 

Exchange 9,345,026  42 


$15,129,279  40 

United  States  Bonds  and  Premiums 9,309,000  00 

Bonds.  Stocks,  &c 1,837,377  05 

Securities  bought  with  agreement  to  re=seil 30,007  66 

Bank   Building 3,000,000  00 

Safe  Deposit  Vaults 175,000  00 

Other  Real  Estate 138,419  03 

Clearing'House  Certificates 409,000  00 

Loans  and  Discounts 36,730,152  63 


$66,758,235  77 
LIABILITIES. 

Capital $10,000,000  00 

Surplus  and  Profits 2,450,397  06 

Circulation 11,206,697  50 

Reserved  for  Taxes 50,000  00 

Dividend  payable  July  1st 2.196,333  61 

Bills  re-discounted 2,196,333  61 

Clearing-House  Certificates 1,250,000  00 

Deposits 39,604,807  60 


$66,758,235  77 


J 


Statement  of  Sept.  12  1914. 

RESOURCES. 

Loans  and  discounts $20,197,288  86 

U.  S.  bonds — 3.600.000  00 

Bonds  and  stocks 1.497,356  39 

Real  Estate  Owned 213,903  70 

Banking  house 750,000  00 

Furniture  and  fixtures 134,815  71 

Clearing-House  Certificates 800,000  00 

Cash,  etc  - 9.540.506  84 

LIABILITIES.  $S6.7Z3,B11  60 

Capital $2,000,000  00 

Surplus  and   profits 2.157,999  85 

Reserve  for   Taxes 19.787  39 

Circulation 3,128.450  00 

Clearing-House  Certificates 1.300,000  00 

Deposits 28,127,634  26 

$36,733,871  60 
P.  O.  WATTS.  President. 
T.  WRIGHT.  Vice-Pres.  H.  HAILL.  Assi.  Cashier. 

R.  S.  UAWES.  Vice-Pres.        E.  O.  STUART.  Aast.  Cashier. 
J.  R.  COOKE.  Cashier.  FRANK  K.  HOUSTON.  Asst.  Cash. 

D"A.  P.  COOKE.  Asst.  Cash.     W.  O.  TOMPKINS.  Auditor. 

ACCOUNTS    iSOLICITED 


\ 
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Ladd  &  Tilton  Bank 

PORTLAND,  OREGON 

ESTABLISHED  1859  INCORPORATED  1908 

Statement  of  Condition  Sept.  12  1914. 

RESOURCES: 

Loans  and  Discounts... $8,090,215  73 

Bonds  and  Stocks - 3,368.951  65 

Customers'  Liability  on  Letters  of  Credit 200,860  24 

Real    Estate ..- 60,000  00 

Cash  on  Hand  and  Due  from  Banks 3,762,115  83 

$15,482,143  45 

LIABILITIES: 

Capital  Stock  Fully  Paid.. $1,000,000  00 

Surplus  and  Undivided  Profits 1,327,704  68 

Reserved. for  Interest  and  Taxes 24,000  00 

Letters  ofiCredit 200,860  24 

Deposits - 12,929,578  63 

Total -. .$15,482,143  45 

\V.  M.  LADD,  President. 

EDWARD   COOKINGHAM.    Vice-President 
W.  H.  DUNCKLEY,  Cashier. 

ROBERT  S.  HOWARD,  Asst.  Cashier. 
J.  W.  LADD,  Asst.  Cashier. 

WALTER     M.     COOK.     Asst.     Cashier 


THE 


First  National  Bank 

of  San  Francisco  Cal. 

United  States  Depositary.  Organized  1870. 


Capital 
Sarplws 


$3,000,000 
1,500,000 


OFFICERS. 
RUDOLPH  SPRECKELS.  Prei.  JAMES  K  .  LYNCH.  Vlce-Prea. 

J.  X.  MOFFITT.  VIce-Pre».  and  Cashier. 

C.  H.  McCORMICK.  Asst.  Cashier.   QEO.  A.  KENNEDY.  Asst.  Cash 

ROBERT  R.  YATES.  Asst.  Cashier 


Accounts  Invited  from  Banks,  Corporations 
and  Individuals. 


First   Federal  Trust  Company 


JOSEPH  Q.  HOOPER.  Manager. 


CAPITAL. 


Sl.000.000  00 


Owned  by  the  shareholders  of  the  First  National  Bank  and  Koverned 
by  the  same  board  of  directors. 


Bonds,  Warrants,  Mortgages 

This  Bank  maintains  a  department 
especially  designed  to  buy  and  sell 
high-class    securities    of   all    kinds. 

SPOKANE  &  EASTERN 
TRUST  COMPANY 

With  which  is  amalgamated 
the  Traders'  National  Bank 

Established  1890 


Xos  Bnceles,  CaL 


Resources, 


$14,000,000 


SPOKANE,   WASHINGTON 


First  National  Bank 


OF  LOS  ANGELES 


LARGEST     NATIONAL     BANK     WEST    OF     DENVER 
AND  SOUTH   OF  SAN    FRANCISCO 

Report  of  Condition  at  Close  of  Business  Sept.  12  1914. 

RESOURCES. 

Loans  and  discounts $16,106,410  63 

Bonds,  securities,  &c_. 2,509,475  00 

Customers'  liability  under  letters  of  credit 184,934  49 

Furniture  and  fixtures.. 176,827  53 

Cash  and  sight  exchange. 6,423,754  28 

S25,401,401  93 
LIABILITIES. 

Capital  stock 81,500,000  00 

Surplus  and  undivided  profits 2,543,193  85 

Circulation 1,702,600  00 

Letters  of  credit 185,384  49 

Reserved  for  taxes 8,256  41 

Notes  and   Bills  Re-Discounted 500,000  00 

Deposits 18,961,967  18 

$25,401,401  93 

J.  M.  ELLIOTT,  President 
STODDARD  JESS,  Vice-President  JOHN  S.  CRAVENS,  Vice-President 
JOHN  P.  BURKE,  Vice-President    W.  T.  S.  HAMMOND.  Cashier 


THE 

Citizens  National  Bank 

OF  LOS  ANGELES,  CAL. 


Capital,     -     -     - 
Surplus  and  Profits, 


$1,500,000 
.      700,000 


A.  J.  WATERS,  President 
J.  ROSS  CLARK.  Vice-President       M.  J.  MONNETTE.  Vlce-Presl 
WM.  W.  WOODS.  Vice-President      R.  W.  KENNY.  Vice-President 
E.  T.  PETTIGREW,  Cashier  GEO.  E.  P.  DUFFET.i  Asst.  Oac 

GEO.  BUGBEE.  Asst.  Cashier  H.  D.  IVEY.  Asst.  Cashier 


Exceptional  facilities  for  handling  col- 
lections    on    all    California    points. 


CITIZENS    TRUST    &    SAVINGS    BANK 
Los  Angeles,  Cal. 

CAPITAL.  $500,000  00     Surplus  and  Undivided  Profits.  $120,000  00 

Owned  by  the  Stockholders  of  the  Citizens  National  Bank 

Does  a  General  Trust  and  Savings  Bank  Business 


Walker  Brothers  Bankers, 

Salt  Lake  City,  Utah 

Founded   1859. 
Incorporated  under  the  Laws  of  Utah,   1903. 

Absorbed  Salt  Lake  City  Branch  Wells  Fargo  &  Co.  Bank  in  1906. 

Oldest  bank  between  Missouri  River  &  Pacific  Coast. 

Capital §500,000 

Surplus  and  Profits 120,000 

Resources 5,200,000 

A  Collection  Organization,  built  up 
during  a  business  experience  of  55  years, 
and  covering  Utah,  Nevada,  Idaho,  Wy- 
oming and  Montana,  is  at  your  disposal. 


M.  H.  Walker,  President.  L.  H  .Farnsworlh,  Vice=Pres. 

E.  O.  Howard,  Cashier. 

John  H.  Walker,  Asst.  Cashier.    L.  C.  Van  Voorhis,  Asst.  Cashier. 

H.  M.  Chamberlain,  Asst.  Cashier. 
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THE  UNITED  STATES 
NATIONAL  BANK 

OF  PORTLAND,  OREGON 

Slalement  at  Close  of  Business  Sept.  12  1914. 

ASSETS— 

Loans  and  Discounts S6,292.785  09 

United  States  Bonds  at  Par 1,115,967  50 

Municipal  and  Railway  Bonds 1,368.939  98 

Bank    Building 125.000  00 

Customers'  Liability,  Letters  o£  Credit 24,246  68 

Cash  and  Exchange 2.939,352  18 

$11,866,291  43 
LIABILITIES— 

Capital - $1,000,000  00 

Surplusand  Profits - 1.236.272  23 

Letters  of  Credit -- 24.246  68 

Circulation -- 796.600  00 

Deposits --- 8,809,172  52 

$11,866,291  43 

Unexcelled  facilities  for  the  prompt  and  economical 
handling  of  all  business  in  Oregon,  Washington, 
Idaho,  British  Columbia  and  Montana. 

CORRESPONDENCE   INVITED 

J.  C.  AINSVVORTH,   President.  R.  W.  SCHMEER,  Cashier. 


Anglo  &  London  Paris 
National  Bank 

Of  San  Francisco 

Statement  at  Close  of  Business  Sept.  12  1914. 

RESOURCES— 

Loans  and  Discounts $21,361,370  24 

U.  S.  Bonds'to  secure  circulationTat  par 2,500,000  00 

Other  U.  S.  Bonds  at  par - 155,000  00 

other  Bonds .-  5,492,756  82 

Other  Assets 400,272  GO 

Customers'  Llabilitylon  Letters  of  Credit 1,524,219  50 

Cash  and  Sight  Exchange 10,033.157  05 

$41,466,775  61 
LIABILITIES— 

Capital   Stock S4.000.000  00 

Surplus  and  Undivided  Profits 1.809.182  42 

Circulation 3.138.000  00 

Letters  of  Credit.  Domestic  and  Foreign 1.524,219  50 

Deposits 30.995.373  69 

$41,466,775  61 
HERBERT  PLEISHHAOKER.  President 
WASHINGTON  DODGE.  Vice-President    WM.  H.  HIGH.  Asst.  Cashier 
J.  FRIEDLANDER.  Vice-President  H.  OHOYN8KI.  Asst.  Cashlar 

O.  F.  HUNT,  Vice-President  G.  R.  BURDIOK   Asst.  Cash. 

R.  ALTSCHUL,  Cashier  G.  P.  HERR.  Asst.  Cashier 

C.  R.  PARKER.  Asst.  Cashier  A.  L.  LANGERMAN,  Sec'y. 


CONDITION  OF  THE  TRUST  COMPANIES  07  NEW  YORK  STATE. 

We  present  below  comparative  statements  showing  the  condition  of  the  trust  companies  of  New  York 
State  at  the  date  of  the  last  call  and  of  various  previous  calls  since  August  1907.  We  give  separately  the 
totals  for  the  Greater  New  York  and  those  for  the  whole  State.  We  also  add  tables  to  indicate  the  changpp 
in  deposits  for  all    he  separate  companies  in  the  different  boroughs  of  this  city. 


TRUST  COMPANIES  FOB  WHOLE  STATE  OF  NEW  YORK. 

LIABILITIES. 


Qapltal 

Burplus  and  profits,  market  value 

Burplus  and  profits,  book  value 

Unpaid  dl vs. reserved  for  taxes.  Int..  &c 
f  ref .  deposits — Due  State  sav.  banks 

Due  State  say.  &  loan  associations. 

Trust  deposits  not  payable  within 
30   days 

Due  as  exec'r..  admln'r,  guard.,  re- 
ceiver, trustee,  committee,  &c. 

other  deposits  prefd  because  of 
pledge  of  part  of  trust  co.  assets. 

Deposits  prefd  because  secured  by 
unmatured  bonds  of  the  State 

Deposits  otherwise  preferred 

Deposits  subject  to  check  (not  pref.)- 
Otrs.  of  dep.,  time&demand  (not  pref) 
Time  deposits  not  payable  within  30 

days,  represented  by  ctfa.(not  pref.) 

Due  trust  companies 

Due  banks  and  bankers _-. 


Total  of  all  deposits 

Bills  payable  or  borrowed  money. 

Pref.  liability  aa  executor,    &c 

Other   liabilities 

Add  for  cents ...... 


Grand  total 


Aug.  22  1907 


68.661.600 

1Y6V94V.735 

"37.467"235 
414.423 


41.773,538 
1.276.500 


1,098,788 
812.011,853 
107.934.388 


43,610,680 
42,077.022 


1,087.664.431 


2.987,034 

27.708.303 

40 


Dec.  31  1907 


66,276.560 
151.339.110 


28.340.454 
306.316 


43.641.702 
2.879.716 


2.770.685 

555,397,056 

65.272.810 


23,002.116 
20,667.605 


732,278,460 


904.843 

01.948.915 

42 


-.  1..3«3.9««.143  1.012.747.930  1,477.575.489  1.604.203,727 


Jan.  1  1909. 


68,450.000 
169.647.107 


39.116.569 
776.421 

21.180.942 

23.190.699 

4.236.781 

4.738.253 

2,569,357 

868,754,742 

53.311.327 

40.470.643 
103.907.041 


1.182.242.775 


1.867.663 

66.367.899 
45 


Jan.  1  1910. 


71,400,000 
178.979.744 


40.759,951 
600,479 

38.059,940 

30.913.481 

6,187,066 

5,122,449 

7,356,349 

899,090,7131 

84.478.182 1 

106.493,1231 
84,038,005 


1.302,099,738 


1,100,140 

50.624.063 
42 


Jan.  2  1911. 


73,431,000 
184,025,130 

3,164,976 

43.827,892 

758.969 

26,598,439 

36,844,508 

2.422,372 

6,96.3,259 
2,832,612 

1.014.744.488 

84.389,877 


1.218,382,416 


1.382,360 

35.067.726 
42 


1.615,453,650 


Dec.  21  1911 


71,481,000 
188,676,616 

1,657,514 

43,632,147 

530,800 

33,376,931 

43,750,219 

7,331,136 

9,666,.')99 
1.195.183 

1.109,667,546 
93,119.468 


1,342,270,020 


70,916 

62.179.544 
42 


1.666,335.661 


Dec.   9    1913 


$ 

78,650,000 
174,941,802 

1,942,583 

50,987,337 

553,473 

22,822,960 

36,888,452 

5,130,251 

17.630.710 
2.242.240 

1,047,240.308 
79.595.833 


1,263 ,091. .564 


50,000 

65,980,217 
41 


1.574 .656 .20  < 


June  30  1914. 

•S 
78,600.000 
166,860,986 


54,269,870 
458,202 

78,210,620 


8,564,291 

/     36,055,793 
1,207,488,278 

132,104,294 


1.517,151.157 


60,000 

49,773,040 
39 

1,812,445,413 


RESOURCES. 


Bonds  and  mortgages 

Mortgages   owned 

Loans  secured  by  bond  and  mortgage, 
deed  or  other  real  estate  collateral. 

Stock  and  bond  Investments 

Public  securities 

other  securities 

Loaned  on  collaterals 

Loans  not  secured  by  collateral 

Bills  purciiaaed.  not  sec.  by  other  coll. 
other  loans.  Including  bills  purchased 

Overdrafts 

Real   estate 

Due  from   approved   reserve  deposi- 
tories, less  offsets 

Due  from  trust  co's.  banks  &  bankers. 

not  Included  In  preceding  Item 

Specie 

U.  S.  legal  tenders  and  bank  notes 

Bills  and   checks   for   next   day's  ex- 
changes, and  other  cash  Items 

Investnients  as  executor,  ice 

Other  asHol.H 

Add  for  cents 


Grand  total  .. 


Aim.  22  1907. 


87,962,350 


326.497.210 


627.514,698 


108,122,742 

204,270 

17.706,522 

96.144,026 

27,117,410 

62,413,706 

6.893.690 

909.983 

2.987.034 

10.492.462 

40 


Dec.  31  1907 


80.759.054 


50,966,201 

208,860,012 

405,844,757 

15,032,322 

64.061.230 

137.844 
16.066,494 

89.176.391 

15.120,176 

39,324,130 

8.506,218 

2,013.398 

904.843 

25.986.818 

42 


Jan.  1  1909.    Jan.  1  1910. 


78.199.314 


66.644.416 

292.497.347 

684.006.564 

9.342.981 

87.294.263 

165,529 
22,080,844 


83.660.067 


69,268,783 

296,958,325 

696,601,870 

8,160.799 

102.402.940 

108,040 
25.618,600 


160.936.601        99,766,067 


42,227,028 
90,125.202 
13.668.318 

1,791,260 

28, 606, 877 i 
46i 


48,863,157 

124,161,053 

18,167,464 

3,052.804 

27.613.726 
42 


Jan. 2  1911. 


87.341,640 


67,309,082 
303,382.679 
547,767,677 

11,671.358 
126,914,666 

159,415 
29,361,282 

100,382.483 

54,. 503, 83  2 

115.989.;s.-!5 

16.990.981 

2.961,007 

61.728,182 
42 


Dec.  21  1911.  Dec.   9    1913 


93,997.526 


84,649,720 
349,426,882 
558,917,170 

16,286,071 
146,626.076 

197,176 
34,319.128 

116.092.212 

52,217,385 

121,785,647 

17,036,783 

19,854,114 

47.030.730 
42 


93,032,052 

14,443,270 

82,661,760 
313,875,811 
506,365,342 

188.956.827 

157.609 
40.932,080 

140,205.606 

108,587,064 
15,697.213 

15,441.540 

64,300,102 
41 


June  30  1914. 

$ 

92,837,305 

13,311,108 

96,932,271 
332,772,236 
573,771,(573 

/  208,837,300 

264,022 
42,173,455 

221,822,302 

103,835,988 
15,919.455 

42,618,694 

67,349,565 
39 


1.363,966.143  1,012.747.930  1.477.675.489  1.604.203.727  1.515.453,650  1,056.335.661  1^6^.656.207  1 .812.445,413 

Note. — Schedules  have  been  changed  severiJ  times  since  the  date  first  named  In  the  above  comparison.  We  show  for  each  date  the  exact  designation* 
I'mptoyed.  leaving  blank  spaces  against  the  old  Items  which  no  longer  appear  In  the  schedules. 


Oct.,  1914.] 


TRUST  COMPANY  RETURNS 


15 


TRUST  COMPANIES  IN  THE  GREATER  NEW  YORE 


LIABILITIES. 


Capita! 

Surplus  and  profits,  market  value 

Surplus  and  profits,  book  value 

Unpaid  dlvs..  res'vs  for  tax..  Int.,  &C- 
Pref.  Deposits — Due  State  sav.  bks.. 

Due  State  sav.  &  loan  associations. 

Trust  deposits  not  payable  within 
30  days. — 

Due  as  exec.,  admin.,  guardian,  re- 
ceiver, trustee,  committee.  &c 

Other  deposits  preferred  because  of 
pledge  of  part  of  trust  co.  assets. 

£>eposits  preferred  because  secured 
by  unmatured  bonds  of  the  State 

Deposits  otherwise  preferred 

Due  depositors  (not  preferred) 

Certs,  of  dep.  on  time&  dem^not  pf.) 
Time  deposits  not  payable  within  30 

days,  represented  by  ctfs.  (not  pf.) 

Due  trust  companies 

Due  banks  and  bankers 


Total  of  all  deposits. 


Bills  payable  or  borrowed  money . 
Preferred  liability  as  executor,  &c. 
Other  liabilities 


Aud.  22  1907.  Dec.  31  1907 


80,636.600 
167,982",44i 


68.251,560 
144,600,699 


35,126.258 
296.135 


38.079.532 
886,600 


996.616 
688,604,953 
100,352,199 


41,527.250 
40.738.939 


26.074.330 
200.165 


Jan.   1  1909. 


60,425.000 
160.168,172 


Jan.   1    1910. 


63,675,000 
168,697.714 


946.608.382 


2.578,790 
27.241.967 


Grand   total 

RESOURCES. 

Bonds  and  mortgages 

Mortgages  owned 

Loans  secured  by  bond  and  mortgage, 
deed  or  otber  real  estate  collateral 

Stock  and  bond  Investments 

Public    securities 

Other  securities 

Loaned  on  collaterals 

Loans,  not  secured  by  collateral 

Bills  purchased,  not.  sec.  by  collateral 

Other  loans  and  bills  purchased 

Overdrafts 

Real  estate 

Due  from  appr.  res.  depos.,  less  offsets 
Duo  from  trust  cos.,  banks  and  bank- 
ers, not  included  in  preceding  Items 

Specie 

V.  S.  legal-tenders  and  bank  notes 

Bills  and  checks  for  the  next  day's 

exchange  and  other  ca.sh  items 

Investments  held  as  executor,  &c 

Other  assets 


1,205,048,180 


76.682,997 


Grand   total.. 


269,699,998 


682,826,452 


86.770.861 

165,652 

14.950.841 

83,682,056 

23.698,302 

49.179,020 

6.095.761 

604,977 

2.578,790 

10,212,483 


40,296,845 
2,609.430 


2.388.755 

444.817.663 

48.064.808 


22.234.360 
18.976.184 


605,652.630 


751.265 
69,789,589 


869,045,543 


68.532.010 


.  1.205.048.180 


43.471.463 

166.358.136 

365.723.291 

9.772.982 

41.991,223 

121.954 
13,296.286 
78.992,219 

12,623,082 

35,844,818 

6,327.384 

1,027.537 

751.265 

25,311,893 


36,446,636 
662,097 

20,146.656 

21.392.634 

4,032.481 

4.078,2.S3 

2.472.794 

748,020.445 

66,761.476 

40.284,696 
I  101.367.610 


Jan.   2  1911 


Dec.  21  1911. 


1.046.665.476 


1.454.976 
64.542.068 


37.683.778 
468.667 

36.871,366 

29.009.263 

4.934,47o| 

3. 880.4491 

7.345.074 

774,061,989 

78,596,293 

105,681,485 
80.786.698 


1.169.319,311 


64,156,000 
173,357.077 

2,897.534 

40,624.293 

623.640 

24.336,643 

34,680,803 

1,805,166 

6.436.259 
2.811.605 

874.289.233 
80,873.916 


nee.  9  1913. 


1,066.380.457 


980.140 
49.800,611 


1,322,255.690 


66.379.871 


1.442.372.676 


68.871.110 


869.045.543 


67.919.433 

243.085.376 

646,816,033 

5,765,6,37 

71.886.130 

141.410 

19.270.641 

146.963.404 

39.295.396 
87,261,025 
10.241.562 

824.280 

27.416,592 


1.372.360 
34,609,985 


1,341,773.413 


70.434.543 


1.322.255.690 


60,048,703 

245.695.838 

660.489.153 

5,203,7281 

82.131.718 

95.738 
22,633,282 
89.495.686 

44.720.953 

121,362,596 

13,666,256 

1.466.318 

26.502.058 


1,442,372,676 


67,395.095 

2.52,467,751 

509.483.082 

7.940.624 

102,633,889 

151.067 
26,339,232 
87.303,726 

50,483,718 

113,069,471 

12.103.225 

1.491,362 

50.576.782 


62,206.000 
177.253,055 

1.584.210 

40.096.524 

352,767 

32,111,087 

42,109,846 

6.084,579 

7,8;«,795 
909.727 

965.683.186 
90,137.194 


1.176.218.706 


67.916 
60.789.246 


1.467,109.132 


74,280.647 


68.650.000 
163.960,730 

1  ,816.823 

47.063,186 

397.68c 

21.744.840 

34.541,036 

3,894.553 

15,218,729 
1.790.119 

875.781.332 
76.613,061' 


l,077,044,54t> 


50.00C 
54.038.05.' 


1.365,560,157 


June  30  1914. 


67,300.000 
155,141,300 


49,888,657 
321,221 


73,986,864 
6,993,592 

1  28,827,014 
1,028,798,515 

128,436.704 

1.317,222.639 


48,955,014 
1,588,618,881 


1,341,773,413 


74,340,153 

289,489,267 

620,124.260 

11,314.003 

119.457.843 

184.618 

31.041,386 

102,107.260 

49.740,731 

118,460,580 

11,917.388 

19.173.682 

45.477.234 


1.467.109,132 


69.742.80i 

10.312.133 

71.620.332 
252.139,416 
463.871. 72S 

154.656,620 

142,718 
36,869,622 

123,850,942 

105,126,676 
9,940,221 

14,813,970 

52,472.97: 


1.365,560.157 


68,045,757 

8,365,095 

84,791,852 
265.803.082 
531,315,751 

173,029,622 

246.328 
37,918,320 

200.950,346 

100,061,746 
11,084,947 

41,282.276 

65,723,759 

.588,618,881 


Note. — Schedules  have  been  changed  several  times  since  the  date  first  named  In  the  above  comparison, 
iou  employed,  leaving  blank  spaces  against  the  old  items  which  no  longer  appear  In  the  schedules. 


We  show  for  each  date  the  exact  desigra- 


AGGREGATE  DEPOSITS  OF  THE  SEPARATE  COMPANIES. 


BOROUGH  OF 

MANHATTAN—  Aug.  22  1907. 


ABtor 

Bankers  / 

Mercantile/ 

Manhattan/.  .  . 

Broadway  6 

Flatbush  6 

Savoy  6 

Oamegle  e 

Central 

Columbia  d 

Knickerbocker  d 

Commercial    

fcCJommonw'h  (defunct) 

Empire  h _. 

Guardian  h 

Windsor  ft 

Equitable  a 

Bowling  Green  a 

Madison  a 

Trust  Co.  of  Amer.o. 
Farmers'  Loan  &  Trust! 

Fidelity i 

Pulton _- 

Guaranty  c 

Fifth  Avenue  c 

Morton   c 

Standard  c 

Hudson 

Lawyers'  Title  Ins.  &  T. 

Lincoln 

Metropolitan 

Mutual  Alliance  i 

New  York  Life  Ins.*  T. 

New  York 

Title  Guar.  &  Trust... 

Transatlantic  g 

Union  Trust 

United  States  Mtg.&  T. 

United  States 

Washington  


Dee.  31  1907. 


8.966.745 

23,861,606 

35,119,131 

10,975,957 

3,932,749 

3,104,410 

1.569.287 

7,923.242 

42,137,680 

6,774,339 

62,114,992 

3.876.981 

516 

8.898.940 

4,186.255 

11.162,536 

17,381,123 

16,233,629 

8.101,350 

64,124,995 

81.702.513 

3,028,403 

7.423.429 

41,996,504 

17.532.796 

40.510  828 

12.884,2,58 

2,066,175 

8,524,049 

22,400,958 

23,747.751 

5.763.501 

33,782.456 

33,517,360 

28.495.980 

"48,23V,644 

30,982,562 

69,394,159 

9,798.340 


8.103.748 

20.240,194 

23,277,232 

9,327,741 

2.340,822 

2,541,372 

909,024 

6,528,511 

33,961,798 

4,700.103 

• 

2.948.686 

476 

6,304,846 

3,315,280 

7,773,031 

9,715,776 

11,209,036 

6,623.758 

20.705.636 

68.497.300 

3,016,254 

6,047,183 

28,161,527 

10,413,911 

22.166,365 

7.691,641 

1,172,075 

6,511,071 

6,483,066 

15,764,837 

3,651,793 

24,680,912 

27.862,835 

21.574.626 

■44.V69".764 

20,096.258 

47.302.953 

7.415.009 


Jan.  1  1909. 


Total  i 849.123.619  538,664,879 


12.246.219 

39,021.766 

49.434,429 

20,240,520 

3.309.969 

3.447.861 

1.023.152 

11.636.804 

85.749,341 

11,029,865 

34,614.439 

4.626,216 

476 

13,058,062 

4,126.034 

8.589,889 

22,490,318 

14,637,467 

7,641,352 

26,893,246 

122.389,387 

6,177.550 

7.613,282 

69,031,398 

14,882,682 

36,365,370 

16,534,457 

2,243,241 

11,936,708 

9.233,676 

21,147.691 

7.371,744 

36,476,878 

42,593,638 

22.051.658 

"55.324",868 
27.313,836 
71,353.611 
10.068,724 


Jan.  1  1910. 


Jan.  2  1911. 


Dec.  21  1911 


13.895,039 

46,602,542 

56,109,550 

26,904,439 

4,281,437 

4,017.216 

1,836,544 

12,665,754 

91,394.728 

12,145,661 

35,267,275 

6,308,156 

476 

16,867,406 

4,677,865 

8,866,152 

049,930.289 

7.453.215 

29,074,839 

115,793,639 

6,602,632 

7,871,433 
77,832,184 
17,636.478 
33,863,400 
16,716,732 

3,447,494 
12,495,502 
12,492,637 
26,817,064 
12,716,417 
37,795,781 
61.486.440 
26,355.280 

'61,485".0i0 
41,002,035 
69,111,176 
10,162,558 


% 

14.774, 

62,013, 

48,382, 

19,051, 

4,607, 

3,876, 

1,762, 

8,355, 

67,843, 

13.800 

32.467 

4,473 

20.040 

3,638 

6,844 

a36.044 

O6.640 

26,881 

116,368 

7,008 

7.723 


859 
877 
224 
288 
336 
130 
388 
,940 
,148 
,562 
,648 
,784 
564 
,241 
,994 
,238 
,790 

,091 
,367 
,590 
343 
527 


$ 

18,663, 

f/137.493, 

21,093, 

6,156, 

4,167, 

971, 

■ 

"87',6'i8' 

16,640. 

37,385 

4.344 

18,183 
2,683 
6.474 


Dec.   26  1912. 


182 

148 
164 
630 
049 
819 

742 
920 
064 
738 
484 
047 
174 
766 


20 


S 

,822,597 


e   .. 


040,348.700 


25,563. 

132,631 

6,910 

8,102 


427 
2,54 
834 
910 


cl24,816.867 

16,683,839 
3,416.134 
13,452.914 
11,141,401 
24.971,982 
8,493,763 
35,550,811 
41,313,028 
24,224,805 

"53',527',947 
43,415,252 
68,735.106 
10.306.003 


cl56.022.861 


17.561 
3.354 
16,184 
11,367 
22,511 
8,502 
34,128 
38,044 
28,900 


.046 
.493 
,748 
.721 
,690 

472 
.848 

550 
,222 


52,993,225 

46,370,514 

63,097,385 

9,416.034 


957 . 378. 793j  1.064 .954, 258 1977. 572. 641  1.078,720,812  1.004,996,363  985,843,077  1,217,683,473 


/123.899,728 


b  10.976.369 


98. 
64. 


057.404 
631.890 


18 
2 
6 


083.721 
458 
.432,755 
316,725 
796.758 


Dec.   9    1913 


% 


20,667,490 
/129.848,542  / 


June  30  1914. 


b     14,420,483 

'83".432",6i3 
64,089,632 

3.882,550 
468 


,ft  22.369.030 
o67 .668 .627  o    66 .870 .53£ 


105.147,230  112,181,300 

7.780.280  7.641.801 

7.611.984|  8.361,843 

cl68.416.452c  149.466.212 


3. 667. ,538 
13,333.539, 
11.525,700, 
19,490,454 

8,464.471 
31,989.365' 
34,847,969: 
23,917,415 

2,654,866 
55,899,534 
44,857,472' 
49,767,471 

9,049,603 


3,556 
12,075 
11,601 
17,094 

8,344 
32,582 
37,535 
26,921 

2,617 
55,256 
40,459 
64,882 

9,702 


.973 

,457 
,761 
,371 
,532 
,070 
428 
,794 
,687 
,528 
,470 
,451 
,666 


24,086,809 
160,608,082 

17,727,866 


b 

'9"5,53Y,662 
58,809,364 

3,893,428 
ik) 

h    24,781,285 


o    81,891,916 


121,212,196 
8,886,110 
9,188,809 

c  240,196,069 


3,448,393 
14,551,330 
11,986,574 
29,385,198 
11,482,2.51 
32,7.58,945 
46,340,444 
29, .588, 104 

3,311,764 
61,909,4(i0 
61,290,160 
64,817,254 


§  Prior  to  Mch.  21  1912  these  totals  do  not  include  deposits  of  Flatbush  Trust  Co.  of  Brooklyn,  which  was  consolidated  with  BroadwayTrust  Co. 
of  New  York  City  Mch.  6  1912.  •  Not  reporting  on  account  of  suspension,  and  not  included  in  total,  a  The  Bowling  Green  was  consolidatea  wltfi 
Equitable  Trust  Co.  Mch.  31  1909.  On  Jan.  9  1911  the  Madison  Trust  Co.  was  taken  over  by  the  Equitable  Trust  Co.;  Trust  Co.  of  America  was 
consolidated  with  the  Equitable  Trust  Feb.  26  1912.  6  Title  of  Savoy  Trust  Co.  changed  from  Italian-American  Trust  Co.  Nov.  1909,  and  on  Jan.  23 
1912  Savoy  Trust  Co.  was  consolidated  with  Broadway  Trust  Co..  which  also  absorbed  the  Flatbush  Trust  Co.  of  Brooklyn  Mch.  6  1912.  c  Fifth  Avenue 
and  Morton  were  consolidated  with  Guaranty  Trust  Co.  Jan.  27  1910-  Standard  Trust  was  consolidated  with  Guaranty  Trust  Oct.  17  1912.  e  Banking 
Department  closed  the  Carnegie  Trust  and  assumed  charge  Jan.  7  1911.  d  Columbia  and  Knickerbocker  consolidated  on  June  6  1912.  f  Mercant'le 
Tnist  Co.  was  consolidated  with  the  Bankers  Trust  Co.  Aug.  10  1911.  Manhattan  Trust  Co.  was  also  merged  with  the  Bankers  Trust  Co  Mch.  25  1912 
0  Transatlantic  Trust  Co.  began  business  May  22  1912.  ft  Windsor  and  Guardian  absorbed  by  Empire  in  Mar.  1913.  i  Mutual  Alliancp  took  ovor 
assets  of  the  Reserve  Nat.  Bank  Feb.  1914.     j  Washington  was  absorbed  by  Corn  Exchange  Bank  In  Jan.  1914.      k  Dissolution  ordered  June  23  1914. 


BOROUOH  OF 

BROOKLYN— 


Brooklyn  e 

L.  Island  L'n  &Tr.e-- 

Oltlzens 

Franklin 

H&miicon    

Home 

Kings  County 

Lafayett«   z 

Nassau    

People's 

Williamsburgb  a 


T'>tal. 


BORO.  OF  QUEENS— 
Qgeenf  County 


Auo.  22  1907.  Dec.  31  1907. 


S 

15.363 
7,055 
1.592 

10,929 
6,734 
2,636 

12,346 
4,344 
8,290 

14,946 
8,206 


.635 
,368 
,398 
,960 

731 
,974 

322 
,881  • 
.228 

702 

663,* 


S 

11.628 
6.489 
1,035 
7,679 
6,490 
1,638 

10,120 


311 
355 
.792 
.036 
,952 
,373 
885 


5.329, 
13.661, 


614 
462 


i96.662.272 


1.934,491 


1 65. 604 .962 


1,482,818 


Jan.  1  1909. 


S 

17,034, 
8,181. 
1,207. 

10,191. 
6,454 
1,739 

13.846 


798 
236 
065 
448 
860 
273 
430 


6,088 

17,064 

1,666 


,506 
592 
424 


{86,922.493 


1.364.318 


Jan.  1  1910. 


Jan.  2  1911. 


$ 

16.545. 

9.008. 

1,538, 
11,832. 

6,732, 

2,107 
16.065 


897 
883 
642 
235 
835 
Oil 
023 


i 

18,071 
8,841 
1,439 

12,103 
7,321 
2,452 

15,266 


271 
610 
877 
762 
308 
,328 
377 


6,374, 

17,820, 

1.760, 


010 
688 
798 


6.860 

19.229 

al89 


,371 
883 
.867 


J92.793.237l  J94.421.774 


1.571.945 


1.742.066 


Dec.  21  1911.  Dec.  26  1912.  Dec.   9    1913 


S 

19,662, 
8,195, 
1,805. 

11,261. 
6,670 
2,502 

16,142 


041 
026 
319 
078 
513 
684 
302 


6,586, 
18,846, 


813 
340 


J94,829.166 


1,668,825 


16,767,500 
7,400.731 
6,325,673 
9,274,468 
6,643,931 
2,739,010 

15,309,880 


6,035,829 
19,110,710 


89,607,732 


1,874.877 


June  30  1914. 


S 

le  23,456.096 

5.896,416 
9,290,277 
7,137,486 
2,695,951 
15,936,860 


5,831,878 
19.037,583 


89.282.546 


1.919,001 


f 28, 849, 948 

6,272,890 

12,200,9.50 

7.251.761 

3.409.7.34 

18.680,808 


20,621,768 


97.287,859 


2,251,307 


J  Prior  to  March  21  1912  totals  include  deposits  of  Flatbush  Trust  Co.  of  Brooklyn,  which  wm  absorbed  by  the  Broadway  Trust  Co.  of  New  York  City 
March  6  1912.  and  now  appears  above  under  the  Borough  of  Manhattan.     •  Not  reporting  on  account  of  suspension,     x  Formerly  Jenkins  Trust  Co 
a  WilUamsburgh  Trust  Co.  voted  to  dissolve  its  business  in  Januarv  1911.     d  Absorbed  the  Broadwav  Banir  of  Brooklyn  in  July  1912.     «  L.  I.  Loan  ft 
Trust  consolidated  witli  Brooklyn  Trust  March  1913.    /Nassau  Trust  merged  In  Mechanics'  Bank  July  1914 
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REVIEW  OF  SEPTEMBER. 

The  war  in  Europe  continued  with  unabated  vio- 
lence and  fury  and  a  frightful  loss  of  human  lives, 
but  the  tone  of  affairs,  nevertheless,  improved  during 
the  month.  One  strong  reason  for  this  was  that  the 
tide  of  battle  seemed  to  be  turning  strongly  against 
the  Germans  and  in  favor  of  the  Allies.  Still 
another  reason  was  that  important  measures  for 
dealing  with  the  financial  disorganization  growing 
out  of  the  war  were  put  into  effect  in  this  country 
and  in  Great  Britain.  Sentiment  in  the  United 
States  is  running  strongly  against  the  Kaiser,  it 
being  felt  that  he  is  the  embodiment  of  militarism, 
and  in  provoking  such  a  gigantic  conflict  acted  in 
an  arbitrary  and  high-handed  fashion.  It  is  also 
felt  that  the  crushing  of  the  spirit  of  militarism  would 
make  for  the  peace  of  the  world  and,  in  fact,  is  the 
only  thing  that  can  afford  the  assurance  of  enduring 
peace.  Accordingly,  every  advantage,  however 
slight,  gained  by  or  for  the  Allies,  particularly  in 
France,  was  hailed  with  great  satisfaction. 

At  the  scene  of  the  war  the  momentous  develop- 
ment of  the  month  was  the  steady  pushing  back 
of  the  German  forces  in  France.  At  the  beginning 
of  September  the  right  wing  of  the  German  army 
under  General  von  Kluck,  as  a  result  of  its  lightning 
march  at  the  close  of  the  previous  month,  had  ad- 
vanced to  within  twenty  or  twenty-five  miles  of  the 
outer  fortifications  of  Paris,  and  so  great  was  deemed 
the  peril  to  the  French  capital  that  the  seat  of  govern- 
ment had  already  been  removed  to  Bordeaux  and 
the  Bank  of  France  had  also  transferred  its  immense 
money  holdings  to  the  same  place  so  as  to  prevent 
capture  by  the  Germans.  But  General  Joffre,  the 
French  Commander-in-Chief,  had  effected  a  truly 
masterful  retreat  and  the  French  army  remained 
intact.  The  task  before  the  invaders,  therefore,  was 
not  only  to  reduce  the  almost  impregnable  fortifica- 
tions of  the  city  but  also  to  crush  the  allied  English 
and  French  armies.  General  von  Kluck  evidently 
attempted  to  turn  the  left  flank  of  the  Allied  armies 
and  to  get  in  between  the  city  and  the  Allied  forces. 
Failing  in  this,  he  began  to  retreat  with  the  same 
rapidity  with  which  he  had  previously  advanced. 

The  Allied  Armies  having  rallied  and  having  also 
been  strongly  reinforced ,  so  that  they  were  believed 
to  have  more  men  in  the  field  than  the  Germans, 
pressed  the  retreating  invaders  very  hard  and  many 
bloody  engagements  took  place.  Within  a  week  the 
German  right  wing  under  von  Kluck  had  been  forced 
back  some  100  to  125  miles.  The  Germans  re- 
treated in  good  order  and  in  the  course  of  their  re- 
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treat  took  up  a  position  on  the  Marne  River,  where 
they  offered  desperate  resistance  to  the  Allied 
attacks.  A  gigantic  battle,  lasting  seven  or  eight 
days,  and  known  as  the  Battle  of  the  Marne,  was 
fought,  in  which  enormous  losses  to  both  sides 
occurred.  The  Germans  continued  to  fall  back, 
and  finally  took  a  defensive  stand  on  the  Aisne  River 
and  in  part  also  on  the  Oise  River,  where  one  of  the 
mightiest  battles  in  all  history  raged  until  the  end 
of  the  month.  The  Germans  here  fortified  them- 
selves in  trenches  of  great  strength,  which  seemed, 
in  part  at  least,  to  have  been  prepared  beforehand 
with  great  care  and  skill — evidently  while  they  had 
been  making  their  dash  for  the  French  capital. 
Here,  day  after  day,  attacks  were  made  and  attacks 
repulsed,  the  Allied  Armies  and  the  Germans  alter- 
natingly  taking  the  offensive,  with  fortunes  varying, 
at  one  time  and  at  one  point  resulting  in  favor  of  the 
one  side  and  at  another  time  and  at  another  point  in 
favor  of  the  other  side. 

The  Allies  directed  their  efforts  in  the  main  to 
turning  the  German  right  wing  and  enveloping 
von  Kluck's  army,  so  as  to  cut  off  its  retreat.  The 
Germans  on  their  part  tried  to  break  through  the 
French  centre  and  to  turn  the  right  wing  of  the 
French  army,  which  rested  in  the  neighborhood  of 
Nancy  and  Blamont.  At  the  close  of  the  month  the 
fighting  was  particularly  hard  along  a  distance  of 
150  or  more  miles  from  the  Moselle  River  to  the 
Somme,  the  northern  and  western  point,  which  at 
first  had  been  at  Noyon,  having  been  extended  fur- 
ther north  in  the  direction  of  Belgium,  as  the  Allies 
pressed  the  Germans  harder  and  still  harder  and 
the  latter  were  obliged  to  bring  up  reinforcements. 
This  gigantic  battle,  which  will  probably  be  known  as 
the  Battle  of  the  Aisne,  or  the  Battle  of  the  Two 
Rivers,  continued  da}^  after  day  without  a  decisive 
issue.  At  the  close  of  September  it  had  been  in 
progress  nineteen  days  with  almost  incredible  losses 
on  both  sides.  Then  it  seemed  as  if  the  Allies  had 
nearly  succeeded  in  their  enveloping  movement  and 
that  von  Kluck's  army  would  soon  be  in  dire  ex- 
tremity and  that  the  German  left  wing  was  also  being 
pressed  back,  the  centre,  however,  holding  firm. 
The  German  force  engaged  in  this  great  battle  was, 
about  the  middle  ot  the  month,  according  to  French 
advices,  placed  at  1,100,000  men,  while  the  Allies 
were  credited  with  1,500,000;  but  these  numbers  must 
have  been  increased  later  in  the  month  as  further 
reinforcements  were  brought  up.  At  the  same  time 
the  Belgian  army  continued  to  make  numerous  sorties 
from  Antwerp,  harassing  the  Germans  a  great  deal 
and  making  it  necessary  for  them  to  retain  a  con- 
siderable force  in  Belgium  which  might  otherwise 
have  been  used  against  the  Allies.  The  latter  part 
of  the  month  the  Germans  brought  up  their  huge 
siege  guns  with  the  evident  purpose  of  reducing  the 
fortifications  at  Antwerp. 

Meanwliile,  things  were  not  progressing  satis- 
factorily for  the  Germans  on  the  Russian  border,  oi" 
what  came  to  be  designated  as  the  Eastern  theater 
of  war.  Russia  pushed  further  and  still  further 
into  Galicia,  the  Austrians  being  driven  steadily 
Ijack  with  enormous  losses.  At  the  beginning  of 
the  month  the  Gzar's  troops  occupied  Lemberg  and, 
subsequently,  the  Russians  captured  a  number  of 
other  strongholds  in  the  same  vicinity  ami  were 
said  to  be  marching  on  to  Cracow,  with  the  view 
of  capturing  that  point  and  then  beginning  the  in- 
vasion of  CJermany.  Russian  advices  the  latter  pjirt 
of  the  month  claimetl  tiiat  in  the  Galician  campaign 
the  Austrians  had  lost  550,000  men  and  900  guns, 
the  losses  being  divided  as  follows — killinl  150,000, 
wounded  200,000,  and  prisoners  200,000.  The 
Austrians  also  sulfered  serious  reverses  in  their  war 
witli  the  Servians,  these  latter  entering  the  province 
of  Bosnia  and  inflicting  serious  (.lamage  in  many 
ways.  As  a  matter  of  fact,  the  Austrians  seemed  to 
be  meeting  with  defeat  everywhere. 

One  of  the  important  events  in  connection  with 
the  war  was  the  agreement  entered  into  between  the 


Allies — England,  France  and  Russia — by  which  they 
mutually  engaged  not  to  conclude  peace  separately. 
This  engagement  was  entered  into  on  Saturday, 
September  5,  when  the  right  wing  of  the  German 
army  was  close  to  Paris ,  and  the  three  governments 
agreed  that  when  terms  of  peace  came  to  be  dis- 
cassed,  no  one  of  the  Allies  would  demand  conditions 
of  peace  without  the  previous  agreement  of  each  of 
the  other  Allies. 

In  financial  affairs  the  matter  of  importance  was 
the  progress  made  in  both  Great  Britain  and  the 
United  States  for  restoring  normal  conditions.  The 
Bank  of  England  kept  adding  to  its  gold  holdings 
week  by  week  and  also  increased  its  ratio  of  reserve 
to  liabilities.  The  success  attending  the  military 
operations  of  the  Allies  in  France  served  greatly  to 
improve  the  tone  and  an  added  influence  in  the  same 
direction  was  an  announcement  made  in  the  House 
of  Commons  on  September  4  by  David  Lloyd  George, 
Chancellor  of  the  Exchequer,  sa3dng  that  an  arrange- 
ment had  been  completed  calculated  to  remove  the 
difficulties  caused  by  the  breakdown  of  the  foreign 
exchanges.  Under  the  arrangement  the  Bank  of 
England  undertook  to  provide  acceptors  with  the 
funds  necessary  to  pay  at  maturity  all  bills  con- 
tracted before  the  moratorium  was  declared.  Ac- 
ceptors were  to  be  under  obligation  to  collect  from 
their  clients  the  funds  due  them  as  soon  as  possible 
and  to  apply  those  funds  to  the  advance  made  by 
the  Bank,  for  which  interest  was  to  be  charged  at 
2%  above  the  ruling  Bank  rate.  The  Bank  engaged 
not  to  claim  repayment  of  any  amount  not  recovered 
by  acceptors  from  their  clients  for  a  period  of  one 
year  after  the  close  of  the  war.  Until  the  end  of  this 
period  the  Bank's  claim  was  to  rank  below  other 
claims  in  respect  of  post-moratorium  transactions. 

Further  constructive  action  was  taken  by  the 
London  Joint  Stock  Banks.  In  order  to  facilitate 
fresh  business  and  the  movement  of  produce  and 
merchandise  from  and  to  all  parts  of  the  world,  these 
banks,  on  their  part,  arranged,  with  the  co-operation 
of  the  Bank  of  England  and  the  British  Government, 
to  advance  to  clients  the  amounts  necessary  to  pay 
their  acceptances  at  maturity  where  the  funds  had 
not  been  provided  in  due  time  by  the  clients  of  the 
acceptors.  These  two  developments  relieved  the 
monetary  pressure  and  checked  the  rush  to  the  Bank 
for  discounts,  with  the  effect  of  reducing  the  Bank's 
loan  item.  Moreover,  as  a  result  of  the  intro- 
duction of  a  new  Bills  of  Exchange  Act,  protecting 
bill  holders  from  loss  from  delays  resulting  from  the 
war,  London  bankers  arranged  for  the  resumption, 
beginning  with  Thursday,  September  17,  of  their 
bi-weekly  meetings  at  the  Royal  Exchange  for  the 
purpose  of  fixing  foreign  exchange  rates.  The  Royal 
Exchange  had  been  closed  since  the  outbreak  .  of 
hostilities. 

The  moratorium  in  Great  Britain  was  on  August  31 
extended  from  September  4  to  October  4  and  on 
September  23  announcement  came  that  there  was 
to  be  a  partial  further  extension  of  the  moratorium 
from  October  4  to  November  4.  This  further  ex- 
tension was  not  to  apply  to  bills  of  exchange  other 
than  checks  or  bills  on  demand,  nor  to  debts  due  by 
retail  traders  in  their  business  or  for  rent.  Subse- 
quently, however,  the  Government  yielded  to  the 
solicitations  of  bankers  and  the  moratorium  proclama- 
tion as  issued  September  30  showed  an  extension 
of  14  days  for  bills  maturing  after  October  4  and  an 
extension  of  one  month  for  bills  maturing  before 
October  4. 

In  this  country  the  two  important  events  were  the 
conclusion  by  New  York  bankers  of  arrangements  to 
finance  the  S80,000,000  of  New  York  City  obliga- 
tions maturing  abroad  before  Jan.  1  1915  and  the 
formation  of  a  $100,000,000  gold  pool  for  the  pur- 
pose of  relieving  the  foreign  exchange  market.  To 
provide  for  the  city's  needs,  J.  P.  Morgan  &  Co.  and 
Kuhn,  Loeb  &  Co.  organized  a  syndicate  in  which 
ever}'  one  of  130  banks  and  trust  companies  in  the 
city  was  invited  to  participate,  and  in  which  all  did 
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participate  except  four,  to  float  at  par  S100,000,000 
new  city  obligations  bearing  6%  interest — $57,000,- 
000  to  be  payable  one  year,  $18,000,000  in  two 
years  and  $25,000,000  in  three  years.  Of  the  total 
proceeds,  $80,243,940  47  was  to  be  used  solely  for 
the  payment  of  the  outstanding  obligations  of  the 
'city  payable  in  London  and  in  Paris  prior  to  Jan.  1 
1915  to  the  extent  of  £13,494,327  16s.  and  61,500,000 
francs. 

In  computing  the  amount  needed  to  take  up  the 
city's  obligations  abroad,  foreign  exchange  was  fig- 
ured at  the  rate  of  $5,033  for  each  pound  sterling 
of  all  notes  payable  by  their  terms  in  London  and 
at  20  cents  for  each  franc  of  all  notes  payable  by 
their  terms  in  Paris.  If  through  the  fluctua- 
tion of  exchange  the  paj^ment  of  the  city's  obliga- 
tions maturing  abroad  shall  be  effected  at  a  less  cost 
than  $80,243,940  47,  the  profit  is  to  go  to  the  syn- 
dicate, but  in  no  event  is  the  net  profit  so  retained 
by  the  syndicate  to  exceed  2%  upon  said  sum. 
Any  saving  in  excess  of  such  2%  goes  to  the  city. 
On  the  other  hand,  if  a  loss  is  sustained  by  the  sj'n- 
dicate  by  reason  of  an  advance  in  exchange,  then 
such  loss  must  be  borne  exclusively  by  the  syndicate. 

On  Thursday,  Sept.  17,  the  $100,000,000  new  6s 
were  offered  for  public  subscription  at  par  and 
accrued  interest — the  cost  price  to  the  syndicate. 
The  subscribing  banks  and  trust  companies  were 
allowed  to  retain  50%  of  their  subscription  if  they  so 
desired.  The  offering  proved  a  decided  success  and 
the  new  issues  immediately  sold  at  a  premium,  those 
due  in  1915  being  quoted  at  the  close  of  the  month 
at  1003^^1003^^,  those  due  in  1916  at  100%@101^ 
and  those  due  in  1917  at  102@1023^.  Shipments  of 
gold  in  connection  with  the  transaction  were  made  to 
Ottawa,  being  there  deposited  to  the  credit  of  the 
Bank  of  England.  It  was  not  expected,  however, 
that  any  very  large  shipments  of  the  metal  would 
have   to   be   made. 

The  money  market  was  largely  a  nominal  affair, 
with  both  call  loans  and  time  loans  ranging  through- 
out the  month  at  6@8%. 

RATES  FOR  MONEY  IN  NEW  YORK   WEEKLY. 

Weekending —                                                       Sept.  i.  Sept.  11.  Sept.  IS.  Sept. 25  . 

Call  Loam- — 

Stock  Exchange — Range  for  week 6-8  6-8  6-8  6-8 

Average  for  week 6  6  6  6 

Time  Loans — 

Sixty  days 6-8  6-8  6-8  6-8 

Ninety  days 6-8  6-8  6-8  6-8 

Four  months 6-8  6-8  6-8  6-8 

Five   months 8  6-8  6-8  6-8 

SLx  months 7-8  7-8  6-8  6-8 

Commercial  Paper — 

Double  names— Choice 60  to  90  days 6^-7  6-7  6K-7  6M-7 

Single    names — Prime  4  to  6  months 6H-7  6-7  6H-7  6H-7 

—Good  4  to  6  months 7i4  7H  714-8  TA 

Our  Stock  Exchange  remained  closed  throughout 
the  whole  month  and  there  was  nothing  to  indicate 
when  reopening  would  take  place.  Steps  in  that 
direction,  hoAvever,  consisted  in  allowing  members 
to  make  trades  through  one  of  the  committees  of  the 
Exchange,  but  not  at  prices  lower  than  those  ruling 
on  July  30,  the  day  the  Exchange  was  closed.  A 
more  decided  step  forward  occurred  on  September  22, 
when  the  Special  Committee  of  Five  decided  to 
allow  members  to  trade  in  listed  bonds  or  notes  at 
moderate  concessions  from  the  closing  prices  of 
July  30  under  the  supervision  of  the  Committee. 


Three  days  before  (on  Sept.  19)  the  Investment 
Bankers'  Committee  of  Seven  had  also  removed  some 
restrictions  in  deciding  that  dealers  should  be  free 
to  sell  unlisted  bonds  owned  by  them  to  investors, 
though  sales  of  unlisted  bonds  not  owned  were  to 
continue  subject  to  the  approval  of  the  Committee. 


VOLUME  OF  BUSINESS  ON  THE  STOCK  EXCHANGE. 


Month  of  Sept. —  1914. 

Stock  Sales — 

Xo.  of  shares Stock 

Par  value Exchange 

Bond  sales  (par  val.):  closed.     No 

RR.  &  misc.  bonds  transactions 

Gov't  bonds since 

State  bonds July  30. 


1913. 

7.682.304 
S655,334,675 

332,734,500 

241,620 

1,955,000 


1912. 


1911. 


10,107,204  17, .395,957 

5  911,341,200  §1,594,873,875 


$40,824,000 

13,, 500 

4,526,500 


S60,006,000 

471, ,500 

2,341,500 


834,931,120        845,364,000        $62,819,000 


Total  bond  sales., 
Jan.  1  to  Sept.  so- 
Stock  sale-s — 

No   of  shares 45.990,.')75           65,149,991           95,604,426  92,294,988 

Par  value 84,023,321,369  85,853,798,725  88,637,364,075  .58,305,762,175 

Bond  sales  (par  value): 

RR.  &  misc.  bonds  391,771,500        359,029,100        523, 810, .500  5.53,756, .500 

Gov't   bonds 055,100             1,571,720              1,073, .500  3,112,000 

State  bonds 32,659,500          22,560,700          21,669,000  82,028,000 


Total  bond  sales. -    $425,086,100      $383,161,520      8546,553,000      8638,896,500 

In  the  foreign  exchange  market  more  or  less  pro- 
gress was  made  toward  a  restoration  of  normal  con- 
ditions, but  the  market,  nevertheless,  remained  very 
much  disorganized.  The  announcement  that  bank- 
ers had  arranged  to  take  care  of  the  New  York  City 
obligations  maturing  abroad  before  the  1st  of  Janu- 
ary and  would  send  what  amount  of  gold  was  needed 
for  the  purpose  to  Ottawa  had  an  immediate  effect 
in  causing  a  sharp  drop  in  rates  and  the  arrangements 
for  the  formation  of  a  $100,000,000  gold  pool  for  the 
purpose  of  easing  exchange  rates,  the  gold  likewise 
to  go  to  Ottawa,  operated  in  the  same  direction. 
The  resumption  by  London  bankers  on  September  17 
of  the  semi-weekly  meetings  on  the  Royal  Exchange 
for  the  purpose  of  fixing  foreign  exchange  rates  was 
also  not  without  influence  in  indicating  approach 
by  degrees  to  a  normal  state  of  things.  Still,  in  face 
of  the  plans  for  the  formation  of  the  $100,000,000 
gold  pool,  exchange  rates  again  sharply  advanced 
the  latter  part  of  the  month.  The  announcement, 
however,  that  the  pool  had  actually  been  put  in 
operation  on  September  30,  and  that  $10,000,000 
gold  would  be  shipped  immediately  to  Ottawa, 
occasioned  a  sharp  downward  reaction  again  on  that 
day. 

ACTUAL   RATES— BANKERS'  AND  COMMERCIAL  BILLS. 


-Bankers'   Bills- 


Sept. —     6(y-Dav. 

1 No  prices 

2 No  prices 

3 No  prices 

4 No  prices 

5 No  prices 

6 

7 

8 492}^ 

9 No  prices 

10 No  prices 

11 No  prices 

12 No  prices 

13 

14 No  prices 

15 No  prices 

16 No  prices 

17 No  prices 

18 4  92 

19 4  92 

20 

21 No  prices 

22 No  prices 

23 No  prices 

24 No  prices 

25 No  prices 

26 No  prices 

27 

28 No  prices 

29 4  96 

30 4  94K 


5  06 

5  06 
5  04 
5  01 


Sight. 
-5  06  J4 
-5  06  K 
-5  05Ji 
-5  02  "^ 
4  99 


Cable 
Transfers. 
5  07 
5  07 
5  05 
5  02 


-Commercial  Bills- 
On        Docum'ts      Seven  Days 
Banks,  for  Payment.       Grain. 


No  prices  No  prices  5  02     -5  02'A 
No  prices  No  prices  5  02     -5  02H 
No  prices  No  prices  5  OlH-5  02 
No  prices  No  prices  4  99     -5  00 
No  prices  No  prices  4  97)4-4  99 


4  96K-4  98 
4  983^-4  99 


5  07J. 

-5  07J4 
-5  06H 
-5  03M 
5  00 
SUNDAY. 
HOLIDAY. 
4  97J4-4  99       No  prices  No  prices  4  94 

4  99}i-5  00       No  prices  No  prices  4  94>^-4  95 
No  prices  No  prices  4  96-    4  9614 


4  98     -4  98H   4  99J4-4  99  H   No  prices  No  prices  t  yo-     i  »o;ii 
4  98K-4  98  Ji   4  99^-4  99  5i   No  prices  No  prices  4  96     -4  97 
4  98  J4 -4  99       4  99  K -4  99  M   No  prices  No  prices  4  96H-4  97J4 

SUNDAY. 
4  98     -4  98  K  4  99  No  prices  No  prices  4  95H 

4  98     -4  981^ 

4  97M 
4  9554-4  96 
4  95M-4  95H   **  .»,»z4-*«  ^"/-i   j->"  i^tiuco  ±^Kj  piiuu: 

4  95!4     4  96Ji-4  96H   No  prices  No  prices 
SUNDAY 
A9i%-4  9S%  4  95K-4  96%  No  prices  No  prices  4  93 

4  95M-4  96M  4  96J-i-4  97Ji   No  prices  No  prices  4  93H-4  94 
4  95H-4  96       4  96M-4  97^  No  prices  No  prices  4  94 

4  95Ji-4  96  K  4  97  -4  97%  No  prices  No  prices  4  94  -4  94  54 
4  963^-4  97  K  4  97  H -4  98)4  No  prices  No  prices  4  94  -4  94  M 
4  97K-4  9834   4  98Ji-4  98H   No  prices  No  prices  4  94 

SUNDAY 


4  99 

4  99-4  99  J^ 

4  97M-4  98  K> 


5  01       5  01     -5  02)4   No  prices  No  prices  4  9654-4  97 

5  OOJi-5  005^   No  prices  No  prices  4  96J4-4  97)4 
4  983X-4  99V,    No  nrlces  No  nrlrps  4  9fii%-4  97 


\ys   No  prices  No  prices  4  96 54 -4  97) 
\]4   No  prices  No  prices  4  96)^-4  97 


Owing  to  the  fact  that  the  New  York  Stock  Exchange  has  been 
closed  since  the  afternoon  of  July  30,  that  business  is  also  suspended 
at  the  Stock  Exchanges  at  Boston,  Philadelphia,  Baltimore,  Pitts- 
burgh, Chicago,  and  nearly  everywhere  else  in  the  United  States,  and 
that  security  dealings  have  by  common  consent  been  discontinued, 
even  the  customary  auction  sales  of  securities  at  New  York,  Boston  and 
Philadelphia  being  omitted,  we  are  compelled  to  leave  out  the  extended 
list  of  stock  and  bond  quotations  ordinarily  occupying  the  last  32 
pages  of  this  publication,  and  to  confine  ourselves  entirely  to  re- 
printing the  New  York  Stock  Exchange  record  up  to  the  end  of  July. 
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The  following  tables  furnish  a  complete  record  of  the  New  York  Stook  Exchange  transactions  for  the  past  month  and 
the  year  1914.     They  need  no  extended  introduction,  as  they  are  self-explanatory.     The  tables  embrace  every  security 
(excepting  only  State  bonds)  dealt  in  on  the  Exchange.     We  give  bonds  first,  using  the  classification  adopted  In  the  offioia 
list.     All  quotations  in  the  column  headed  '"Price  about  January  2  1914"  were  made  on  that  date,  except  those  in  italics 
which  are  the  nearest  in  January  1914.     The  black-faced  letters  in  the  column  headed  "Interest  Period"  indicate  in  each  case 
the  month  when  the  bonds  mature. 

In  accordance  with  the  rule  adopted  by  the  New  York  Stock  Exchange  in  1909,  all  quotations  for  interest-paying  bonds 
are  at  a  price  to  which  accrued  interest  must  be  added.  The  exceptions  to  the  rule  are  income  bonds  and  bonds  on  which 
interest  is  in  default.     This  method  of  quoting  bonds  became  effective  January  2  1909. 

'For  foot-notes  to  tables  see  last  page  of  bonds  and  last  page  ot  ftocks. 

BONDS— PRICES  AND  SALES  FOR  JULY  AND  THE  YEAR  TO  DATE. 


BONDS. 

Y    STOCK    EXCHANGE 


Int. 

Per- 
iod. 


U  S  Qov  &  City  Securities 

9  8  2s.  cons,  reg April  1930  Q 

O  8  2a,  cons,  coup-.April  1930  Q 
U  8  3s,  reg.  10-20s--.Aug  1918  Q 
O  8  3s.  coup.  10-208. -Aug  1918  Q  - 

O  8  48.  registered 1925  Q  - 

0  8  48.   coupon 1925  Q - 

Pan  Can  10-30-yr  2s. Aug  1936  Q 


Panama  Canai  3s 1961 

■•wYorli  City— 41^8 1960 

4)^8  Corporate  stock 1963 

4%  Corporate  stock 1959 

4%  Corporate  stock 1958 

4%  Corporate  stock 1957 

Hew  4Hs 1957 

Hew  4H8 1917 


«H%  Corporate  stock..  1957 
4H%  assessm't  bonds.. 1917 
8H%  Corporate  stock..  1954 

■•  w  York  State— 4s 1961 

Highway  Impt  4i^s 1963 

•anal  Improvement  4a..  1961 
Banal  Improvement  4s. .1962 
Canal  Improvement  4a..  1960 
Canal  Improvement  4>|3l964 
Foreign     Qov't     Securities 

Argentine — Internal  5a  of  1909 

Imperial  Chinese  Govt — 

Hukuang  Ry  sterling  5s. 1951 

Imperial  Japanese  Gov't — 

Sterling  loan  4^8. 1925 

2d  series  4^8. 1925 

Sterling  loan  4s 1931 

Ktp  of  Cuba  5s.  est  debt. .1904 
4 He  external  loan 1949 

Tokyo,  City  loan  of  1912  5s 

O  8  of  Mexico  External  gold 
loan  of  1899.  sink  fund  6s.. 
«B  gold  debt  of  1904 1954 


Q- 
M- 
M  . 
M- 
M- 
M- 
M- 
M- 
M- 
M- 
M- 
M- 
M- 
J  - 
J  - 
J  - 
J  - 


Sales 

since 

Jan.  1'14 

(7  mos.) 


Price  about 
Jan.  2 
1914. 


PRICES  IN  JULY. 


RANGE  SINCE  JAN.   1., 


M-  S 
J  -  D 


F  • 
J  ■ 

J  ■ 
M' 
F  ■ 
M 

Q. 
J  ■ 


168,000, 

44,000; 

15,000 

39,000 

12.5,000' 

106,000: 

2,000: 

66,000, 

3,096,000i 

3,518,000, 

1.381,0001 

795,000 

457,000| 

664,000, 

74,000 

485,000 

134,000| 

488,000' 

27,000 

13  793  000 

59,000 

101,000 

6,000 

1,751,000 

144,000 

172.000 

749,000 
368,000! 

21,000! 
326.0001 

11,000 
289.000 

32,000 
9,0Ci0 


Bid. 

98 

98 

102K 
10214 
111 
1121^ 

971^ 

97H 
lOOH 
103>g 

95  >^ 

96 

95M 
103H 
101 J^ 
103M 
1013^ 

84  J^ 

lor^A 

96M 
96M 

96M 

iorVi 


Ask. 
99 


103 
103 
112 


Railroad  Bonds 

Alabama  Cent.  See  South  Ry 
labama  Mid.  See  Atl  Coast  L 
Albany  &  Susq.  See  Del  &  Hud 
Allegheny  Valley.  See  Pa  RR 
Allegh  &  West.  See  Buff  R  &  P 
Am  Dock  <fe  Imp.  See  CentofNJ 
Ann  Arbor  lat  g  4s.. July  1995  Q  -  J 
Atch  Top  A  8  F— Gen  g  4s.  1995  A  -  O 

Registered 1995  A  -  0 

Adjustment  g  48.. July  1995   Nov 

Registered July  1995   Nov 

Stamped July  1995  M  -  N 

60-year  conv,  gold  4s 1955  I 

•onv  4s  issue  of  1909...  1955  J 
Conv  48  issue  of  1910. ..I960  J 

10-year  gold  5s .1917  J 

East  Ukla  Div.  1st,  g.  4s  1928  M 
Short  Line,  Ist  4s,  gold  .19.')8  J  - 
Cttl-Ariz  1st  &  ref  4J^s..l9()2|M. 
BFePres&Phe.lstgSs  1942  M - 
GhlcA  St  Louis,  Ist  68..  1915  M- 
Atlan  Knoxv  &  No.  See  L  &  N  { 
Atl  Coast  L,  1st  g  48  ..July  1952  M  - 

flO-year  unified  48 1959  J   -  D 

Ala  Mid.  lst,gu.g.68-..1928  M-  N 
Bruiis  A  W,  Ist  gu.g,48.1938'J 
Charls  A  Hav.  1st.  g.  78-1936'J   - 
LAN  collat  g.  4a. ..Oct  1952iM 
8av  I<1  A  W.  lat,  g,  6s..  1934  A 

Ist  g.  6a 1934lA 

811  SpO  A  G.gu.g48...1918.J 
Atlan  A  Danv.  See  South'n  Ry 
Allmi  A  Yadk.  See  South'n  Ry 
AiiHllii   A  N   W.  See  So  Pacific 

Bull  A  O— Pr  lien,  g.  3J^8  1925 
Registered Q - 

Gold,  48... July  1948  A  - 

Regtstered --iQ- 

20-year  convert  4^8 1933  M  - 

Pitts  June.  1st  g,  6s 1922'J   - 

Pitts  Jet  A  M  D  1st  g  3Hs  '26  M  - 
PLEAWVaSys,  ref .  g.4sl941  M  - 

a  W  Dlv,  Ist  g.  3'Aa 1925  J   - 

C  O  Reorg,lsl,cou,  g,4H8'30  M  - 
Clev  I,or  AW,  con. lat  g  63  '33  A  - 

Uon  R.  Ist  gu  g.  68 1919  F  - 

Ohio  Rlv  RR.  lat  g,  5s  .1930  J   -  D 

Gfln.g,  5a 1937  A  -  O 

Pitts  Clev  A  Tol.lat  g.Os  1922  A  -  O 


104,000 

,315,000 

31,000 

129,000 


718,000 
610.000 


PlttHbAWesl.  lstg.4sl.917iJ 
8tat  l3lRy.lst.gu,g.4Hs  1943  J 
JJercli  Creek.  See  N  Y  C  A  Hud 
Bellev   A  Carond.  See  111  Cent 

Bolivia  Ry  1st  53. 1927 

Bruns  A  West.  See  Atl  Coast  L 
Butlalo  N  Y  A  Erie.  See  Erie 


J 

-D 


3.443,000 

419.000' 

22.000' 

158,000! 

146,000 

2,000 

4.000 

I 

854,000 

24,000; 

5,000 

7.000 


Sale 
Sale 
Sale 
Sale 
Sale 
104 
102 
104 
lOlM 
85  Ji 


lOrVa 
97H 


107Vg 


96M  97 

86  88  M 

88  883^ 

86^  87J^ 

78>i 

99  100 

93H 

85^  S6M 


84 
72M 


July  1 . 


July  30.     I         Lowest. 


Highest. 


Lowest. 


Bid. 

96  M 
97 

lOlM 
lOlH 
109)^ 
110 

100 
102^ 

107M 
100 1^ 
100}^ 

lOOH 
107 
1013^ 
1073^ 
lOlM 
8794 
101^ 
109M 
101^ 
101^ 
lOlK 
109  J^ 


Ask. 

98 
102 
102 
110}^ 
lUH 


102 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
88 


110 


110 


70 
93 


71 
Sale 


84 


Sale 

83J4 

84J4     84J^ 
94      Sale 


1,509.000 
3.000 


9,000 


801,000 

10,000 

l,44r),0()0 

24,000 

11200000 


QiH  Sale 
99  J^  100 
91^     921^ 

87 

93>4  97 
103  109 
OIH  102 

91)^  Sale 

S9H 

102  J^ 

87 >^  .... 
1213^ 

87  J4  Sale 

1141^ 

1031^ 

91       


20,000 
508,000 
674.000 


3,000 


1 .000 
5.000 

3',  066 


90 
S9^A 
9154 
90Ji 
90  Ji 
105 
8', 
83H 


Sale 


Sale 


961^    97}^ 

88J^    88J^ 

89^  Sale 
89M    891^ 

79  84  M 

1005^ 

93H 

85         85  M 

80  M     83 
66  H  Sale 


62}^     65 
9534  Sale 
94       Sale 
S7}4.     88 


87M     88 
98M     99 


Sale 


93 

102)^ 

99  H 
102 
t  98J4 
105 

95  H 

91 


a81 


84"^ 
88 


98M 

lOOM 

94  M 

90M 

103^ 

92 
1055^  . 

94"^ 
133 

92^ 
121 
107 

98H 


91 M 
"93?4 


Sale 

101^ 
95H 
91?4 
99 


Bid. 

96M 

97 
101 
101 
1091^ 
110 

9694 
100 
lOOK 
104  J^ 

98M 

98 

98 
104H 
lOlJ^ 

104H 
1013^ 

87H 

10194 
10794 

1011^ 
101 
lOlH 
107  Ji 


Ask: 
971^ 
98 

102 

102 

llOH 

102" 

Sale 
Sale 
Sale 
Sale 

99M 
100 

lOlK 
106 
lOlJ^ 
88 
102H 
Sale 


Sale  Prices.     '     Sale  Prices. 


97  July 
101 M  July 

101  July 
10994  July 
llOJi  July 
ulOlH  July 
101 9i  July 
lOOK  July 
104      July 

98M  July 

98  July 
99^  July 

106J^  July 
1013^  July 
106  July 
101 J^  July 
88  July 
102^  July 
10794  July 
10214  July 

102  }4  July 


27    97       July  27 

22  10134  July  22 

14  101}^  July  6' 

24|110M  July  221 

29,1119i  July  27 
'       "    ^July   8' 

July  27 

July  16 

July  17 


8ul01, 

27110194 
30  102^ 
30  10791 
30,1001^ 
30  1003^ 
29il003^ 
28il07J^ 
14il013^ 
29,1079^ 
2  10194 
8  889^ 
1311029^ 
30,110J^ 
29  1029^ 
7  10234 


July 
July 
July 


Sale    ]107H  July  30 


97        97Ji,  97 


81 


87J4 

Sale 
87% 
75 


101 

'is" 

81 
68 


94  J^ 


88 


July      8 
July    16 


81      July   30 
8794  July    16 


101 
'83' 


July  16 

July  1 

July  17 

July  3 

July  14 

July  13 

July  9 

July  9 

July  7 


llOMJuly     9 


I     Sale  Prices 

9694  Apr. 
'  97  Apr. 
101 M  June 
[101  Apr. 
109  J^  May 
II 1103^  July 
ul0iy2  July 
I10094  Apr. 
100  Jan. 
1039i  Jan. 

95 J^  Jan. 

95 H  Jan. 

95J4  Jan. 
1035-1  Jan. 
1013^  Jan. 
103  J^  Jan. 
101}^  Feb. 

85  Jan. 
100  Jan. 
107>^  Jan. 

97H  Jan. 

99      Jan. 

1003^  Mar. 

10714  July 


Highest. 


98 

88 


July      6 
July    16 


Sale  Prices. 
24    9894  Feb.     3 
29    99       Mar.  27 
11  10234  Jan.      5 
24 ,102>g  Mar.  26 

51 11234  Mar.  4 
29  113>4  Feb.     4 

8'ulOlH  July  8 
28j  10234  Feb.  25 
13  1025^  July    16 

5I 10794  July   17 

2|  10034  June  30 


3  10034  July 
2' 10034  July 
3,107^  July 
6,102  Jan. 
6  1079^  July 

4  10294  Jan. 
6    889^  July 

2911029^  July 
221 11034  July 
5|  10294  July 
12' 102^  June 
11  101}-^  May 
30  11034  June 


90      July    10 
899^  July     2 


July   20 
I 

July   29 


10134  July   14 


95      May     6 
88      Jan.     5 


64      Sale 
91 K  Sale 

95 

8514 


8534 

9034  Sale 


65      July      1 


63  July 
9114  July 
94      July 


13 

30 

1 


8534  July 
90)4  July 


27 
30 


9034  Sale      9034  July 
10094  Sale     10034  July 
.    95J4|  94M  July 
.    90     !  9014  July 
.    98%    99      July 


81  July  30 
8534  Apr.  23 
75  9i  May  2 
99  Jan.  7 
93  May  14 
85%  July    16;   83      July   29 


60^  July      1 


64  July  27 
96  July  8 
94      July   25 


87%  July 
9934  July 


94 
93 

'95' 

Safe' 


90 


92 
92J4 

|103       

I   93%  Sale 

',131       

87 M  Sale 
I12034  123% 

104       

97         99 


929^    89%  Sale 


Sale 


92^ 
1069i 

8934 

86 

90  9i 

97 
\0r,l4 
100 
10534 
102 

10694 

97 


Sale 


87 
91% 


104% 


89 


91M 

93 

85%  Sale 
103       

86       

85% 

87%  Sale 


102 


99%  July 
101 34  July 
94  9i  July 
919^  July 
99      July 


9194  July   29 
92      July      9 


93%  July   30 
87% 'July '36 


89%  July   30 


92      July  21 
§5% 'July '30 


8534  July  25 
87%  July  30 


106 
96  9u 


103% 


94      July      8 
92%  July   17 


94%  July    16 
9294'jufy"i 


92%  July     6 


94%  July     8 
92%'Jury""i 


87      July 
91%  July 


77 
65 


Apr.   24 
July     1 


62%  June  30 
91%  July  30 
92%  Jan.  19 
84      Jan.     2 


84%  Jan.     6 
90%  July  30 


90%  July 

99%  Jan. 

9194  Jan. 

8634  Jan. 

97%  Jan. 
104  Jan. 
101%  Jan. 


1 

1 

16 

30 

17 

24 

14 

13 

9 

9 

30 

5 

3 


98      Jan.     8 

90      May  12 

9094  Feb.  16 
89%  Feb.  14 
80  Jan.  9 
101%  July  14 
93%  Apr.  29 
90      Feb.     5 

85      Jan.     7 
68      Feb.   28 


74  Jan.  26 
96%  May  18 
95%  Apr.  17 
88%  Feb.  9 


88%  Feb. 
100   Jan. 


4 
23 


30  9954  Jan.  23 
3  10234  Apr.  1 
3  95%  Miay  4 
6    92       May  23 

21  99  July  24 
6  109  Mar.  17 
6  101%  May  15 


91  Jan.     6 

92  July     9 
103%  Mar.  17 

93%  July   30 


87 
121 


Jan.      6    95 
May  14  121 


95      Feb.     6 

93      Apr.  29 

105%  June  10 

94%  July   16 


96      Mar.  26    98      May  20 


8934  July  30 

89%  Apr.  14 

90%  Jan.  2 

90%  Jan.  8 

85%  July  30 


Jan.  17 
May  14 


92%  June  8 
90%  May  12 
96  Feb.  4 
94  Feb.  6 
94%  Feb.  4 


8834  June  2  90  Feb.  25 
8^y  Jan.  3  89%  Feb.  25 
87%  Jan.  6  91%  Jan.  27 


105%  May  8  105%  May  8 

■i- 


10594  May  15  105%  May  15 
104%  May  13,104%  May  13 


96%  Mar.  llj  96%  Mar.  11 


Oct.,  1914. 


BONDS-STOCK  EXCHANGE  RECORD 


21 


BONDS. 

N     Y     STOCK     EXCHANGE 


Int. 
Per- 
iod. 


n'',A^r,^>  1st,  s.  5s.. .1921 
CM  &  Puget  S  1st  gen  4s  1949 
Dakota  &  Gt  So,  g,  5s.. 1916 
Diihiique  DIv  1st  s  f  8s. .1920 
Fargo  &So.  assu,  g,  6s.  1924 
Ist  La  Crosse  &  D,  6s  ..1919 
W  sc  &  Minn  Dlv,  g,  5s. 1921 

i^ n  y^ilr^"  1st  a  f  69.. .1920 
Mil  it  Nor — 


JHt  extended  4J^3         1934, J   - 

Cons  ex  41^8  .  .        J   - 

'  hlc  &  North  \V  cons  7s     "i915'Q  - 

lixtenslon  4s 1886-1')26  F  - 

Registered 1886-1926  F  - 

General,  gold,  3>is..    .   1987  M  - 

Registered Nov  1987  Q  - 

General  4s 1987  M - 

Sinking  fund  6s-.. 1879-1 929  A  - 

Rei,'lstered 1879-1929  A  - 

blnklng  fund  5s-.  .1879-1929  A  - 

Registered 1879-1929  A  - 

Uphenture  5s 19_'i  \  . 

Reijlstered ""l921   \- 

Slnklng  fund  deb  5s.'   "l933  M  - 

Registered .        .1933  M- 

Freni  KIk  A  Mo  V  ist  6s  1933  A  - 
ManI  GBitNW  lstgu3Hs'14  J  - 
Milw  AS  T,  lstgn3H9--1941  J  - 
M  J,  S  &  West,  1st,  g,  8s   1921   V\  - 

i-xt  ofclmp,  8f,  g,  5s.. 1929  F  - 

Ashland  Dlv,  1st.  g,  6sl925  «  - 

Michigan  Dlv,  lst,g,6sl924  .1  - 
Mil  Spar  &  N  W  Istgu  4s] 9471  M  - 
Norw  Un  1st  s  f  78_June  1917M- 
8tLPeo&NW  IstguSs  1948;J  - 
Win  &  St  P  1st  ext  78  1916  J   - 


-hlc  R  I  &  Paclfle,  69 191. 

Registered .   .   1917 

Gftflt.-al,  gold,  4s .1988 


Registered-. 1988  J  - 


Sales     |i 
since      i| 
Jan. 1  '14  1 
(7  mos.) 


Price  about 
Jan.  2 
1914. 


PRICES  IN  JULY 


RANGE  SINCE  JAN.   1, 


July  1. 


July  30.     I         Lowest. 


Hiuhest. 


Lowest. 


Highest. 


Buff  RAP,  gen,  g,  Ss 1937iM 

Gonsol    4^8 1957  M 

Allegh  &  West, 1st  g,  gu  4s  '98;  A 

CI  A  Mah   Ist  gug.5s--.1943'j 

Roch  &  Plttsb  1st  g,  6s..  1921  IF 

Consol,  1st  g,  Os 1922  J 

Burl  C  R  &  No.  See  C  R  I&  Pac| 

Can  Sou  con  gu  A  58 1902  A 
Registered    1962  A 

Oarb  &  Shawn.  See  111  Central 
■arollna  Cent.  See  Seab  Air  L 
CarollnaCllnch&Ohlolst5s_1938  J  - 
Oarthage  A  Ad.  See  N  Y  C  A  H 
eed  H  la  FAN.  See  B  C  R  A  N 
Beutral  Branch.  See  Mo  Pacific 
Bentral  Ohio.  See  Bait  A  Ohio 
••nt  of  Ga— 1st  g,  5s. Nov  1945|F  - 

Consol.  gold,  53 .1945  M  - 

Registered 1945  M  - 

Chat  Dlv  pur  money,  g,4s  'Sl'J  - 
Mac  A  Nor  Dlv,  1st,  g,5sl946'J  - 
Mid  Ga  A  Atl  Dlv  5s-..1947|J  - 
Mobile  Dlv,  1st,  g.  .5s...  1946 J  - 
••u  R  R  A  B  of  Ga— Col  g  53.1937i  M  - 
Ctntral  of  N  .1— Gen  g,  5s.l987jJ    - 

Registered July  1987|Q  - 

Am  DockAlinp  Co  gu  5s.l921!J    - 

Leh  A  11  R  gen  gu,  g,  6s. 1920  ,1    - 

N  Y  A  1.  Hr,    gen,  g,  4s   1941  M  - 

t«ntral   Pacific.   See  So  Pac  Co 

Bant  Ver  1st,  gu,  t;,  4s.Mav  1920  Q  - 

•hes  A  O  — Fund  A  Imp  63   1928  J 

Ist,  cons,  gold,  53 1939  >\ 

Registered 1939  M 

General,  gold,  4>is..    ..1992  M 

Registered 1992lM 

Convertible  4^s 1930:F 

Big  Sandy,  1st,  4s 1944  J 

CoalUliv  Ry  1st,  gu,  48  1943  J 
Craig  Valley,  1st,  g,  5s..l940|.) 
Potts  Creek  Br  1st  4s  ..1946|J 
R  A  A  Dlv.  1st  con  g,  48  1989|J 

2d  con  gold,  43 1989  J 

Warm  Spr  Val,  1st  g,  6s.l941|M 
Greenbr'r  Ry,lst  gu,g,4s.l940  M 
•hlc  A  Alt  RR— Ref  g3s--1949  A 
Ruilway.  1st  llen,g,3»^8.1950  J 
thic  Burl  A  Q— Denv  D  4s. 1922  F 
Illinois  Division,  3Hs       1949  J 

Registered 1949  J 

Illinois  Division,  4s   .    .    1949  J 

Registered 1949  J 

Iowa  Dlv  sink  fund,  6s. .1919  A 

Sinking  fimd  43...        1919  A 

Nel)raska  Exten.  43...    1927  M 

Registered 1927  M 

Southwestern  Dlv  4s  .  1921  M 
49.  Joint  bonds.  See  Grt  Nor 

Genera     4s 1958  M 

•hlc  A  E  Ill-Ref  A  Imp  g  4sl956  J 

Ist  cons,  gold,  6s 1934  A 

General  cons,  1st,  63..     1937  M 

Registered 1937  M 

Pur  money  Ist  coal  5s..  1942  F 
Ch  &  Ind  Coal  Rv  1st  5s  1936  J 
•hlc  Gt  West— 1st  "50-yr  4s  1959  M 
•hlc  Ind  A  Lou— Ref,  g,  6sl947  J 
Refunding,  gold,  6s...    1947  J 
Refunding  4s,  Series  C..1947  J 
Ind  A  Loulsv  1st  gu  43     1956  J 
•hlc  ind  A  Sou— 60-yr  43  1956  J 
•hlc  LS  A  East— 1st  4Ks  1969  J   ■ 
•hlc  Mllw  A  St  Paul—       ' 
Qen,  g,  4s,  Ser  A. .May  1989  J 

Registered May  1989  Q  ■ 

Gen  g,  3J4S.  Ser  B.May  1989  .1   • 

Registered May  1989  J   • 

General  4^8,  Ser.C  May  1989  J  • 
25-year  debenture  4s  .  1934  .7  • 
Convertible  4Hs 19321J   • 

Ch  A  Mo  RIv  Dlv,  53..    1926|j 


A 
N 
N 
D 
J 
J 
J 
N 
J 
J 
J 
J 
S 

F 

J 

■  N 

■  N 
.  S 
•  S 

A 
D 
D 
J 
J 
J 
J 
S 
-  N 
O 
J 
A 
J 
J 
J 
J 
0 
O 
N 
N 
S 

s 
J 
o 

N 
N 
A 
J 
S 
J 
J 
J 
J 
J 
D 

J 
J 
J 
J 
J 
J 
D 
J 
J 
J 
J 
J 
J 
J 
J 
J 
J 

D 
D 
F 
A 

A 
N 
F 
N 
O 
O 

o 
o 

o 
o 

N 
N 

c 

J 

J 

N 
A 
S 
J 

s 
s 
J 

D 

J 

J 
J 


s       ! 

11,000 

2,000 

1,000 

18,000 

9,000 

19,000 

286,000 
5,000j 


78,000 


5,000 
258,000 


Bid. 


Ask.   Bid. 


Ask. Bid. 


105H  106^    \W}4 109 

lOOM   103       104  M  104       104H 

87       il   92       I   92       

101^ .1 lllJi, 111 

10834 !!109M 'IO8M 

109       I!ll0       111 

ii 

103K  104  H   100 


Ask. I     Sale  Prices. 


Sate  Prices. 


106^ 


96  V4 


1033^ 
101)^ 


5,000, 

"2',  566 

r65",666 

43.-), 000 

35,000 

32,000; 


39,000 

7.3,000 

330,000 

12,000 

097.000 

2,000 

2,908,000 

1,000 

25,000 


83 
lOlM 
lOlVi 
101  Ji 

9S!-2 
114»^ 
1133^ 
10254 
lOOJi 

93 

&0H 


1031^ 
103 
90 


100 
Sale 
114 
105 


99 


107K 
10434 


99  M 


105H 


99  J^ 


25,000 
15,000 

"V,666l 

108,000 

284,000 

ll.OOOl 

382,000: 

4e4",666 


104^ 
102  J^ 
93M 
88M 
79 
82 
8SH 
97>^ 


83 
98^ 
105  }i 


87  H 
1035^ 
1033^ 
104  Ji 
100 
117 
1165^ 
104M 
102 

95  >^ 


104  J^ 
'88^ 


1003^ 
11734 


105^ 
103 


Sale 


99 
100^ 


80 

8414 
lOOM 


87 


91 
85 


3,000 

15,000i 

215,000 


12,000 

2,183,000 

80,000 

42,000 

73,000; 

1,000, 


88, 000: 

2,488,000i 

18,000 

2,000 


549,000 
22,000 
80,000 


2,060,000 
1,953,000 
7,446,000 


2,000 
173,000 
517,000 


18,000 


2,000 
9,000 
1,000 


97 
81 
61 
53 

9934 
82  Sale 
81^4  .... 
93      Sale 


67 
553^ 


lOlM  102^ 
96  M  Sale 
94M    94M 


97 


91M  Sale 

68 

107      

95 

96 

933^  .... 

70  M  Sale 

116Ji 

102      

91 

803^ 

91 


92 


Sale 
93 

80 

7«3^  .... 

100  J^  Sale 
88M    903^ 

101  Sale 

10214 

1033^ 

1023^ 

893^  Sale 

10034 

107M 

1103^ 

1015^  1023^ 
1023^  ... 
107J^  — 


9 

97 

4 

10 

613 

5 

485 

6 


,000; 
,000 
,000; 
,000, 
,000! 
,000i 
,000' 
,000' 
,000i 


0,000: 

5V,  666; 

49"',666; 
1,000' 
8,000 


99?^ 

99  M 
102?^ 
91J^ 
90 
803^ 

7«H 

93 
lOQH 
IOoVj 
10434 
102^ 
1003^ 

98 
lOOM 


Sale 


102M 


923^ 
Sale 


Sale 


Sale 


5 

1 

1 

1 

108 

12 

183 

4 

23 

5 

1,270 

33 


116 


,000  10834 

,ooo;|io3M 
,000:110^ 

,000  1111 
,000,,   91 
,000:  1073^ 
,000 

.OOOllOOM 
,000  104 
,000  104 
,000|   S3M 

,000,! 


1073^ 
Sale' 


105 
100 

84K 

83 


94   • 

91 

803^ 

8334 

83 

99 


81 
100 
1073^ 
107 

948^ 


Sale 

80  34 
83?^ 
101 


88  M 
82 
98 
853^ 

60M 
40 
99  M 
85  }i 
83 
95% 


Sale 

42 

100 

Sale 


10334 
983^ 

95  H 
995^ 


99  M 
98 


93H  Sale 


35 
105 


Sale 
111 
90 
96 
94 
49 
74 


30 

73M 

120       

1043^  1053^ 

81       


883^ 


903^ 

'si" 


Sale 


Sale 


102% 

101^ 
1043^ 

10714 
104M 
93^ 
1003^ 
1093^ 
113 
103 
10434 
109 

102 
102 
1013^ 

oeys 


Sale 
Sale 
Sale 


1033^ 


103  M 


84 


80 


108H 

983^  100 
llOJ^  Sale 

116       

103       1053^ 


70  

95 

1063^  10734 

107 

91 

93 

70  Sale 
8334 


110      July    141110      July 


Sale  Prices. 


109      July 
1115^  July 


29,109 
24  112 


July 
July 


14  1108  Feb.  20  110 
1023^  Mar.  20  104 
94  Jan.  24'  94 
111  Mar.  31112 
29ijl09  July  29  110 
10  110^  Feb.   20  112 


Sale  Prices. 


100      July   27  1063^  July      2 


99      July     2  100      July     3 


10734  July   29;]0734  Julv   29 
104      July   24,1043^2  July    13 


99?4  July  28  1003^  July  13 
llOi^  July  30  117^  July  22 
110      July   20  11634  July   24 


100      July      8  100      July      8 
10034  July    15  100^  July      8 


103?i  Jan. 
106?^  Apr. 


97      Jan. 


107}i  July 
102      Jan. 


71100?^ 
11  100>g 


June 
June 
Jan. 
Apr. 
Apr. 
June 

Apr. 
.Apr. 


15 
25 
24 
17 
13 
9 

10 
11 


5|100 


29  108 
7  105 


Apr.  6 


Feb.  20 
Feb.  14 


85   Jan.  16  87   Mar.  14 


104J^  Apr.  7  104M  Apr.  7 


99%  .Tan. 
114  Jan. 
113M  Jan. 
104   Feb. 


12 
8 
5 


lOOJ^  Mar.  10 
118  Apr.  14 
117   May  28 


5  104 M  Apr.  8 


90^  July  29,  94?^  July  2 


70      July   30    81      July     8 


101 


83      July   13    83      July   13 


8834    88%  July     9,   88%  July     9 


S5>^ 

55         59 
37  J^  Sale 

9834 

84>^ 

82%     85 
95       Sale 


58      July  24 

35      July  17 

99  Ji  July  14 

83      July  27 


95      July   30 


102  ... 
9834  9934 
90H  9714 
9534  --- 
99%  ... 


91}i  Sale 
32        3234 
101       105 
05       ... 


97 

27         32 
08      Sale 
118       121 
105>^ 


84 


95 


1043^ 
93% 


112% 
1033^ 


102 
Sale 


83^ 


108  J^ 
107  J^ 

10434 
103J^ 
102 


Sale 
'96' 


100% 

90 

94>^ 
103 
107 
103 


90 
94 
81 
81 

Sale 
91 

Sale 


10034 
108% 
112% 
102% 
10334 
108% 


104 
93 


109^ 


104% 
112% 


101%  .... 
101%  102 
101 

94%  .... 

93%  .... 
81 


93 
109 
107% 


95 


102       104H 


104 
102 
122% 


80 

noH 

107 

1143i 

114 

91J^ 
107% 
105% 
10634 
104 
10334 

87 


92% 


107  34 
10634 


104  34 
«8H 
89 


103 
12134 


92 


10734  llOH 

100}^ 

113% 

113       

91 
106H 

105 

100       

103 

104 

81%  Sale 
84 


9934  July    18 
97M  July   24 


99%  July  23 

91J^  July  30 

32      July  29 

105      July  28 

09      July  23 


2714  July   27 

68      July    30 

120      July      3 


95  July 
92%  July 
80      July 


100%  July  30 
90  July  28 
94%  July    30 


103%  July 
93%  July 


10234  July 

10234  July 

101%  July 

9034  July 

94%  July 

81      July 


9534  July  29 


105      July   21 


102      July    14 


103%  July    10 


110%  July    10 


91%  July   27 


60%  July  3 

4034  July  9 

100      July  18 

85%  July  1 


95%  July    17 


9934  July 
98      July 


99%  July  23 

93%  July  8 

35      July  1 

105       July  28 

70      July  27 


39      July    10 

74      July      3 

121       July      9 


96%  July 
92%  July 
81       July 


102%  July      1 

92      July    10 

101%  July    10 


104%  July 
93%  July 


102%  July 

102%  July 

101%  July 

90%  July 

94%  July 

83%  July 


96      July      2, 


105      July   21 


102      July    14  100%  Jan 


80  May 
98%  Jan. 

105      Jan. 

103  Jan. 
90%  July 
93%  Feb. 
70  July 
83%  June 
83      July 


12    86% 

10^100% 

5il07% 

10  105% 


88 
82 


Feb. 
Apr. 


26 
20 


90      Apr. 
58      July 
35      July 
99%  Mar. 
82      Jan. 


93      Jan. 


102%  Apr. 
96%  Jan. 
94%  Jan. 


98%  Mar.  25 


91%  Jan. 
3034  June 
105  July 
69  July 
98      Feb. 


27%  July 

08      July 

117%  June 

103%  Mar. 


92  Jan.  2 
92%  Mar.  18 
80      Jan.     9 


100%  July  30 
88  Jan.  10 
94%  July   30 


9834 
93% 
80% 
83% 
85 


Feb. 

Mar. 

Feb. 

June 

Feb. 

Feb. 

Feb. 

June  16 

Feb.   13 


20 
5 

17 
9 
6 

27 
6 


88%  July     9 
85%  Feb.   11 


90  Apr.  6 
67  Jan.  26 
55%  Jan.  29 
100  July  18 
85%  May  29 


90      Feb.  24 


103  May  18 
99%  July  18 
98      Apr.   21 


99%  July    23 

94%  Mar.  20 

08      Jan.      3 

112%  Mar.  28 

100%  Feb.     6 

98      Feb.     5 


99      Mar.  30 

75%  Feb.    11 

121       July      9 

103%  Mar.    7 


90%  Feb.  16 
94  June  20 
83%  Feb.   13 


103%  Jan.    29 

93      Apr.   16 

103%  Feb.     5 


105%  May  19  107      June 
102%  Jan.      9  104%  Apr. 


89      Jan.     8 


8 
18 


93%  Feb.   10 


108      Jan.    14  108%  May  22 


102%  Jan.  15  102%  Jan.  15 
102%  Jan.  26,104%  May  6 
109%  Mch.  31  109%  Mch.  31 


99% 
101 
101% 

94% 

94% 

80 

78% 

93 
108 


Jan. 

Feb. 

July 

Mar. 

July 

Jan. 

Jan. 

Jan. 

Apr. 


2  102% 
27  102% 
25  102% 

0    90% 

6:   95 

8    84 

S'   78% 

21  97% 
20  108% 


June 

July 

Jan. 

June 

Feb. 

Jan. 

Jan. 

Mar.  11 

Apr.     9 


16 
6 
7 

9 
18 
22 

8 


104%  Apr. 


22  105      July   21 
"5;i62%'F'eb'.'27 


104 


July    15"  102%  Feb. 

]  101%  Apr. 

120      Feb. 


25  104       July    15 

14  101%  Apr.    14 

3  122       May  22 


110%  July   28 


91%  July      3| 


105%  July    14  100%  July 
100%  July      2  '   ■ 

103%  July   24 


81%  July   30 


100  34  July     2 
10334  July  24 


87%  July     9; 


109% 

106% 

113(4 

113% 

91 

107% 

105% 

100% 

103% 

104% 

81% 

84% 


Feb. 

Mar, 

Feb. 

Mar. 

Jan. 

May 

Mar. 

July 

July 

Mar. 

July 

Feb. 


2  110% 
4  100% 

2711314 

11  113% 
9    94 

2lil0,S% 

27  107 

2  100% 
24  105 

3  104% 
30    90 

3    87 


July 

Miir. 

Feb. 

Mar. 

l'"eb. 

Feb. 

June 

June  25 

Jan.    27 

Mar. 

June 

Feb. 


28 
4 
27 
11 
27 
5 
17 


3 
20 

19 


22 


BONDS-STOCK  EXCHANGE  RECORD. 


[Vol.  xcrx. 


»^^ — — 

BONDS. 

Int. 
Per- 
iod. 

Sale? 

since 

Jan.  1  '14 

(7  mos.) 

Price  about 
Jan.  2 
1914. 

PRICES  IN   JULY. 

RANGE  SINCE  JAN.   1. 

N     Y    STOCK     EXCHANQE 

July  1.       1      July  30.      |         Lowest.         (        Highest. 

Lowest. 

Highest. 

•hlc  R  I  A  P— (Concluded)— 

Kefund  gold  4s 1934 

20-vear  deheiiture  ."is...  1932 
Collat  tr  48  Series  M       1915 

\  -  O 
J  -  J 
M-  N 
M  -  N 
M  -  .N 
M  -  N 
M-  S 
A  -  0 
A  -  0 
J   -  D 
J   -   J 
M-  N 
A  -  O 
F  -  A 

J    -  D 
J    -  D 
M  -  S 
M-  N 
J   -  J 
A  -  0 
M  -8 
J  -  D 
Q-  M 
J   -  J 

J   -  J 
J   -  J 
M-  N 
M-  N 
J   -  J 
J   -  J 
J   -  J 

J   -D 
J  -  J 
J   -  J 
J  -  J 

M-  N 
M-  N 
M-  S 
J   -  J 
M-N 
Q  -  F 
Q  -  F 
J   -  J 
J  -  J 
A  -0 
Q-   J 
A  -  0 
April. 

A-O 
J    -  J 

$ 

3.290,000 
11241000 

1 

Bid.        Ask.' 
72H  Sale    , 
71         75 

Bid.        Ask.^ 
77  Vi  Sale    1 
74  >^  Sale 

Bid.        Ask. 
65      Sale 
55      Sale 

Sale  Prices. 
05      Julv   30; 
55      July   30 

Sale  Prices.     \ 
77  J^  July      3 
74MJuly     1 

Sale  Prices. 
65      July   30 
55      July   30 

Sale  Prices. 
81      Feb.  20 
8034  Feb.  20 

Series    P                    1918 

92}^ 

92 

29      Sale 

90 

IBVi  Sale 

Chic  R  I  &  Pac  RR  4s.. 2002 

RcKlstered 2002 

R  I  Ark  A  L  4Hs  rec   .   1934 

36685555 
89,000 

50      Sale 
46H' 

84 

Vs'h  July    36    29'%  Jufy      i 
2634  Julv    10    2fii%  .Iiilv    10 

iSM  Jufy   36    53      Jau.    23 
2634  July   10    51^  Jan.    15 

83 

i65"  1045^ 
lOlK 

83 
'99>i  lOOH 

"         •' 

Burl  C  R  &  No— gold  .'58.1934 
C  R  I  F  &  N  W   eu  K  59  1921 

0.555  ioi^  10.3    ' 

13,000     99>4  100?i 

lOOM  July  22 

100)4  July  22 

lobli  July   22  i52?i  Apr.      1 
100 Ji  Feb.  10  103      Mar.  28 

M  &  St  L,  1st  gu.g.  73..  1927 
Choc  Okl&G  gen,  g  5s,Oct'19 

Consol,  gold,  5s 1952 

Keok  A  Des  M    1st.  5s     1923 

inn 

97         99 
..     99 

98H 

3,000 
14,000 

'9814 

99      Mar.  28 
9134  Feb.   10 
75      June  23 

118      Feb.     3 

993^  June  23 

90         95 

91 

76  M  Sale 

120       120M 

89       

lOlJ^  102M 

119H 

119}^ 

107M 

89 

76 

117H  IIOM 
88M  ..    .. 

."  :::'  : 

92^  Mar.  23 

St  P  A  K  CSh  L  1st  4HS1941 

•hlc  St  L  A  N  O.     See  111  Cent 

•hlc  St  I,  &  Pitts.     SeePennCo 

•hlc  St  P  M  A  0.  cons  69. 1930 

Cons  6s.  reduced  to  3^.1^30 

Dehenlure  5s 1930 

Ch  St  P  A  MIn    l8t  g  69  1918 

23,000 

29,000 

366",555' 
2,000 

79 

117       118 

81       

lOOJ^  101>^ 

75       July      8 
1195^  July   27 

76  M  July   1 

1 

119^  July   27 

80      Feb     18 
120M  June     9 

99%  Sale 
117H     -    - 

99  J^  July    30 

162^  July    14 

99^^  Jufy  36 
11634  Jan.   20 

103      Mar.  27 
11634  Jan.   20 

North  Wisconsin  1st  6s     1930 

t|115M 

26,000  lOfiW  108 

117M 

StPASCItv    Ist  g   69.. 1919 

106M  107M 

107      Jan.   23 

108^  Apr.     8 

Superior  S  L  Ist  59.  June  1930 
Chic  T  H  A  S'ea9t3  Ist  5s..  1960 
•hlc  A  W  I  gen,  g.  6s. Dec  1932 

Consol  50-vear  49 1952 

•hlc  A  W  Mich.     See  Pere  Marq 
•hoc  Okl  AG.     See  C  R  I  A  P 
•In  Ham  A  D  2d  g,  4Hs--1937 

1,555 

80,000 
278,000 

26,000 

89 

106       

83       

9014 

93 

106>^ 

83  M  Sale 

89 

106      Sale 
78H    83M 

85      Jan.   23 

105?^  Apr.  29 

833^  Jan.     8 

93      Feb.     4 

85      Jan.   23 

106      July   30 
83  M  July     1 

16634  July  26 
84  M  July     3 

106  J^  July   20 
87      Feb.  16 

98      Feb.  18 

Ist  guar  49 1959 

CIn  DAI    1st  guar  g  59  1941 

12,005 

99       

99 

98 

80 

C3 

.   65 

1 

i6o>i  Mar.    3 

10034  Mar.    4 

CInFlnAFtW.lst  gu  g  4s. 1923 

82 

1 

CIn  Ind  A  W,  1st  gu  g  4s. 1953 
Ind  DecAWest  1st,  g.  5s. 1935 

1st  guar  gold,  59 1935 

•In  Ind  St  L  A  C.  See  CCCAStL 
•In  San  A  Clev.    See  CCCAStL 
•learfield  A  Mahon.   See  BRAP 

•  C  C  A  St  L  gen  g    4s 1993 

20  year  debenture  4  Ws. .  1931 
Cairo  Dlv,  1st,  gold,  49..  1939 

6,655 

9,000 

90 

100 

70 

97 

95 

65      July      8 
65      July   20 

65      July     8! 
75      July     7; 

65      July     8 
65      July   20 

86      Jan.     9 
100      Feb.   18 

69,000 
81,000 
11,000, 

i,oooI 

10,000 
3,000 
1,000 

28',555 

19,000 

"5',  565 
9,000 

52',  656 
75,000 

206,000 
100,000 

10,000 
487,000 
484,000 

58,000 

84 

87J4     89H 

88 

791^     84 
81         85M 

76^  Sale 
80        82 

84M 

80 

82H 

83Ji 

71 

82 

M% 

72      July   25 

76?^  July      1 

72      July   25 

82  Apr.  27 

84  M  May  25 

83  Feb.   16 
82      Apr.  27 
82Ji  Mar.  11 

85  Mar.    3 

85      Feb.     a 
8734  Jan.     8 

1 

86      May  12 

CIn  W  A  .M  Dlv,  1st,  g  491991 

80 

83-    Feb.  16 

St  L  Dlv,  1st  coll  tr  g,  4s. 1990 

82 

83M 

9,5y» 

i 

85Ji  Feb.   17 

Registered    1990 

82Ji  Mar.  11 

Si)  A  Col  Dlv,  1st,  g,  49.1940 
W  W  Val  Dlv,  1st  g.  4s..  1940 

82        85 
82       .   ... 

855^ 

85      Mar.    3 

CIn  I  St  L  A  C,  cons  6s..  1920 

104J^  105}^ 
90         94>^ 

SOM 

101       

105M 

165^1  Jan.    12 
91       Feb.   17 

Ibsji  Apr.  21 
92      May    7 

First  gold,  4s Aug  1936 

90H  -    --- 

1 

Registered Aug  1936 

90         92 
101       

92 

CIn  S  A  Cl,  cons  Ist  g  5s.  1928 



103      Mar.  16 
105 M  July  27 

103>i  Mar.  27 

CI  C  C  A  In  gen. con. ,g., 69. "34 

\05K  July   27 

105  ?<  July   27| 

119^  Mar,  16 

Ind  HI  A  W,  l9t  pref,  49.1940 

82       

96       -    --- 

80      

O  I  A  W,  1st  pf,  69  Apr  1938 

Peor  A  East  "Ist  cons  4s. 1940 

80         84 
25         30 

"17         25" 
24 

90  Sale 

91  Sale 
103  J^  106 

70        73 
20      Sale 

95^    96 
14         19 
\\%     19 
90K     91 

87M 

1023^  105 

72 

21      Sale 

94 

10         12 
13 

9,9)4  Sale 

83 

102       104M 

72      May  13 
20      June  15 

94       July    28 
14      July   22 
17      Feb.     5 
89      Apr.  25 
81       July    29 
10234  July  20 

84      Jan.    10 

Income  4s 1990 

•leve  Lor  A  W.     See  Bait  A  0 
eieve  A  iMahon  Vail.     See  Erie 
eieveland  A  Pitts.     See  PennCo 
Clove  Short  L— Ist  gu  4^3  1961 

•olo  Midland— l9t  g  4g 1947 

Trugt  receipts 

20      July      1 

94      July   28 
14      July   22 

22      July    15 

95^  July     8 
19      July     7 

30      Jan.   20 

96  34  May  13 
19J4  Mch.     2 
17      Feb.     5 

•olo  A  Southern  1st  g  4s..  1929 
Refunding  A  ext,  4>^9-.1935 
F  W  A  D  City— l9t  g  69.1921 
•olum  A  Greenv.  See  South  Ry 
Golum  A  Hock  V.  See  Hock  Val 
eol  Conn  A  Term.     See  Nor  AW 
Bonn  A  Pag  RIvs,  1st  g  4s.  1943 

F  -  A 
M-N 
J   -  D 

A  -  0 
J   -  J 

J   -D 
J   -D 
J   -  D 
J   -  J 
F  -  A 
M-  N 
F  -  A 
M-   S 
M  -  S 
J   -  D 
J   -  J 
M-  N 
A  -  0 
M-  N 

J   -  J 
J   -  J 
J   -  D 
F  -  A 
J   -  D 
J   -  J 
J     -J 
J   -  J 
A  -  0 
A  -0 

M-  N 
J   -  D 
J   -  D 

M-  N 
J   -  J 
A  -  0 
A  -  0 
J    -   J 

J    -   J 

M-  N 
M  -  S 
M-  N 
M-  S 
M-  S 
A  -  0 
J   -  D 
M-  S 

8934  July  36 

81      July   29 

10234  July  20 

65^  Jufy   i5 

85      July    16 

102  J^  July   20 

93      Jan.   20 

9334  Feb.  10 

107      Jan.   29 

euba  RR  Ist  50-year  53  g- .  1952 

101 

XOWi  103 

riakota  A  Gt  So.    See  CMAStP 
•-'alias  A  Waco.  See  Mo  K  A  T 
Delaware  Lack  A  Western — 
Morris  A  Essex  1st  gu  78  1915 

52,000 

103M  Sale 

102M  103 

102  M  June    8 

103>i  Jan.     8 

Registered 1915 

1st  ref,  guar,  g,  3}^3-.2000 

N  Y  L  A  W,  1st,  6s 1921 

Construction  5s..    ..   1923 

12,656 

18,000 
2,000 
3,000 

'iV,665 
i.065',555 

63,000 

393,000 

388,000 

2,000 

415,000 

80,000 

33,000 

1,064.000 

84        88 

108?^ 

102  >^  105J^ 

93       

70       

1083^ 

107       

86        87  H 

llOH 

104  % 

87  J^     88 

109       

104?^ 

87  M  July   10 
109  J^  July   24 

883^  July   21 
1093^  July   24' 

85 H  Feb.  24 
108}|  Jan.     3 
10434  Feb.     9 

945i  Mar.  21 

88  Vg  July  21 
110?^  June  24 
10434  Feb.  10 

Term  A  Improve't  49.1923 

95M 

84       

1083^ 

94       .    .    - 

95  J4  June  26 

War  RR  1st  ref  gu  g  3^9  2000 

80         .    - 

' 

OtI  A  H— 1st  Penn  Dlv  7s.  1917 

107       10834 

1 

1083^  Jan.   13 

i58Ji  Mar.  24 

Registered 1917 

lO-year  convert  deb  4s..  1916 
iHtlleneq  15-yrg  4HS..1922 

Ist  refunding  4s 1943 

Alb  A  Susq.  conv  3)^s..l946 
Rens  A  Saratoga  1st  7s-- 1921 

97  ^A  Sale 

100      Sale 

94^  Sale 

84  J^  Sale 

114Ji  116 

80        82^ 

QO'A 

91H 

68      Sale 
100 

99  J^  Sale 
lOOM  101 
97         97% 
86)^     86M 
115H 

79  M     80 
87 

98      Sale 

lOOM 

95      Sale 

83        85 

115       

98      July   30 

100      July   29 

95      July   30 

85      July   29 



99  3i  July     9 

lOOH  July    10 

973-^  July      2 

86  J^  July    10 

97H  Jan.     3 
99  M  Feb.  26 
9334  Jan.     8 
84 H  Mar.  24 
115      Feb.     5 

75  July   21 
87      Jan.   31 

76  July   25 
43  ^i  July    13 

99>i  Apr.  14 

101      Jan.     3 

9734  June  23 

87      May  20 

11534  Feb.  26 

85      Feb.  14 
90 Ji  Feb.   20 

Del  RIv  RR  Edge.  See  PennRR 

Den  A  R  G— 1st  cons,  g,  4s  1936 

Consol  gold  4H9 1936 

7534  Sale 

88 

75  July    21 
88      July      6 

76  July   25 
43J^  July    13 

79)4  July   10 
88      July      6 
82      July     8 
56      July      3 

Improvement  gold,  59..  1928 

First  A  refunding  59 1955 

IMo  Gr  June, lst,gu,g. 59. 1939 

84 

bbV^  Sale 

77 

45  M  Sale 

92>^  Mar.    2 
74      Jan.   24 

Rio  Gr  Sou.  ist,  g,  48...  1940 

77J4 

77 

74 

503^ 

62 

70y2 

50 

Guaranteed 1940 

Klo  Gr  West.  1st,  g.  49. .  1939 
M  Acolltr,g,49,SerA.1949 
Ut  C.  1st,  gu,  g,  4s.Janl917 

243,555 
9,000 
2,000 

79  >i    80 
68        75 

65M 

75  H  July   22 
60      July   22 

79ji  Jufy     6 
60      July   22 

7534  July  22 

60      July    22 
90      Apr.   16 

84)^  Apr.  11 
7234  Feb.  21 
90      Apr.   16 

Des  M  A  Ft  D.     See  M  A  St  L 
Des  M  Un  Ry    Ist   g   59. -.1917 

Det  A  Mack.  1st  Hen  g   49.1995 

9,o55 

7,000 

71,000 
40,000 
80,000 

84       

83      

97Ji 

99H 

lOOyi  103 

85         88 
82       

93M 

104       104 W 
lOZYi  103JI 

82         88 
80       

93Ji 

103 

103 

84      Mar.    2 
S2      Mar.  28 

93)i  June  26 
1033^  Mar.  19 
1003.5  Jan.    15 

85      Feb.  27 

Gold  49 1995 

Detroit  River  Tunnel — 

Det  Term  Tunnel  Ist  4^8  '61 
Dul  Mlssabe  A  Nor  gen  5s. 1941 
Dul  A  Iron  Range,  Ist  69..  1937 

82      July   24 

93  ?i  July   24 
104       July    16 

84      July     7 

93  J^  July   24 
104>i  July      6 

84      July     7 

97      Jan.     7 
105      Apr.  23 
10434  Feb.   19 

Registered 1937 

Second  6s 1916 

2,000 

1,000 
41,000 

3,000 
1 1 ,000 

0.000 
13,000 

3,000 

98       

Duluth  Short  Line.     See  Nor  P 
Dul  So  Shore  A  Atl.  g,  59.  .1937 
past  of  Minn.     See  S  P  M  A  M 
*-«ast  Tenn  Reor  lien.  Sec  So  Ry 
East  Tefm  Va  A  Ga.     See  So  Ry 
Elgin  Jjl  A  East,  Ist  g  5s. .1941 

99»/g 

103       

1003^ 

101       

101      July      0 

101       July      0 
1 

101  July     6 

104H  Apr.  25 

lUH  Jan.    15 

97)4  June  12 

102  June  17 
99  ^iJ  June  24 

102      Feb.     4 

935i  May  21 

11034  June  27 

1 

1 

101      July     6 
104  34  Apr.  25 

Erie— l9t  consol,  gold,  79_  .1920 
N  Y  A  Erie  l9t  ext.  g.  48.1947 

UOJ^  112 
9S 

loovi  I'.'.y. 

111       1121^ 
97 

n2Ji 

9734 

11134  July   15 

111^  July    15 

112      Apr.     3 
98      Apr.  30 

2d,  ext.  gold,  58 1919 

102>i 

10234  Feb.     4 

3d,  ext,  gold,  4^8  ...1923 

97>i 

1005^  102 
92       

100       lOOJi 

102>i  102^ 

94       

100 

10134  102^ 

100      Feb.   16 

4th.  ext,  gold,  59 1920 

5lh,  ext,  gold,  49 1928 

N  Y  LE  A  Wg.  fund,  79.1920 

102  Ji  July   22 

102)4  July  24 

102H  Mar.  30 
93H  May  21 

3,000  108>^ 

110J4 

1105^  June    5 

I 


Oct.,  1914. 1 


BONDS-STOCK  EXCHANGE  RECORD. 
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BONDS. 

M    Y    STOCK     EXCHANQE 


Erie— (.Concluded) 

Erie,  1st  con,  g,  prior  4s. 1996 

Registered 

let  consol  gen  Hen  g  4s  1996 

Registered 

Penn  coll  trust,  g,  43.1951 

60-yr  conv  g  48,  Ser  A. 1953 

Do         do        Ser  B.1953 

Buff  N  Y  &  Erie  1st  78.. 1916 

!     Chic  <fe  Erie,  1st  gold  5s.  1982 

Clev  &  Mahon  Val.  g  5s.  1938 

Long  Dock,  cons  g  6s 1935 

0  &  RRCo  1st  cur  gu  6s.  1922 
D  &  Impt  Co  Ist  extd  5s-1943 
N  Y&Greenw  L  guar  g  5s. 1946 
KY8usq&W,  1st  ref  g5s.l937 
Second,  gold,  4H8..-1937 

General,  gold,  58 1940 

Terminal,  Ist  gold,  Sa  1943 

Mid  of  N  J  Ist  ext,  58. -.1940 

WUk  &  East,  Ist  gu,  g  68  1940 

Erie  A  Pittsburgh.  See  Penn  Co 

Bv  A  In.  let  con  gu,  g,  6s.  1926 

Ev  A  T  H— l8t  cons  g  68.-1921 

lat  general  gold  58 1942 

Mt  Vernon  Ist  gold  68 -.1923 
Bull  Co  Brch,  Ist  g  58  .1930 
Cargo  A  Sou.  See  ChlcMAStP 
ria  Cent  A  P.  See  Scab  Air  L 
ria  East  Coast  1st  4^8-..  1969 
fort  St  U  D  Co  let  g  4^8.1941 
rt  W  A  Rio  Or,  1st  g  48. 1928 
f'al  H  A  San  A.  See  So  Pac  Co 
^^aA  Ala.  See  Seab  Air  Line 
SaCar  A  Nor.  See  Seab  Air  L 
•eorgla  Pacific.  See  South  Ry 
•Ua  V  G  A  N.  See  Sou  Pac  Co 
•ouv  AOswegat.  See  N  Y  Cent 
«t  No— C  B  A  Q  coll  tr  48.1921 

Registered July  1921 

l8t  A  refund  4>^8Ser  A. 1961 

Registered .1961 

8t  Paul  Minn  A  Manitoba— 
Consol  mortgage  48..  1933 

l8t  consol,  gold    68 1933 

Registered 1933 

Reduced  to  gold  4)^8.1933 

Registered 1 933 

Mont  Ext,  Ist  gold  48.1937 

Registered 1937 

Pac  Ext,  sterling  gu  4s  1940 
E  Ry  M,No  Dlv,lst,g,48  1948 
MInneap  Un  let,  g,  6s  1922 
Mont  C    Ist.  gu,  g,  6s. .1937 

Registered 1937 

1st  guar,  gold,  58 1937 

Registered 1937 

Will  ASF,  l8t,  gold.  58.1938 
•reen brier  Ry.  See  Ches  A  O 
QAShI,  1st  rf  Ater58,g  Feb  1952 

Registered    Feb   1952 

Lfock  Val,  l8t  con,  g,  4^8  1999 

**     Registered 1999 

Bo\  AH  V,  Ist  ext  g  48 -.1948 
Col  A  Tol  Ist,  ext,  48..  1955 
aousatonlc.  Sec  N  Y  N  H  A  H 
4  A  Tex  Cent.  See  So  Pac  Co 
4ou8  Belt  A  Ter  Ist  6s  .  1937 
llUnols  Central — Ist  g  48     1951 

*     Registered    1951 

Ist,  gold    SJis Il951 

Registered 1951 

Extended,  Ist.  g.  3^8.-1951 

Registered 1961 

iBt,  gold,  3s,  sterling...  1961 
•ollateral  trust  gold  48     1962 

Registered 1962 

iBt  refunding  48- 1956 

Purchased  lines  3}^8  .  1952 
foil  tr  g  4s,  L  N  O  A  T     1953 

Registered 1953 

talro  Bridge,  gold,  48. ..I960 
Litchfield  div  ist  g  38  1951 
Lou't  dlv  A  term.g.SHs  1963 

Registered 1953 

Middle  Dl7,  regis,  6s.  1921 
Omaha  Dlv,  Ist,  g,  38.. 1961 
8t  Lou  Dlv  A  term,  g,  38.1961 

Registered 1951 

Gold,  3J^8 1951 

Registered 1961 

Bprlngf  Dlv  Ist  g  SHs.  1961 

Registered 1961 

Western  Lines  Ist  g  48.   1951 

Registered .  196I 

Belle  A  Carond,  lat  68..  1923 
Carb  A  Shavr,  1st  4a,  g.  1923 
«h  St  L  A  N  O.  gold.  6a. 1961 

Registered 1951 

Gold  3^8 1961 

Registered 1961 

Memphis  Dlv, lst,g,48. 1961 
.  ^  S!  V?S'  lat.  gu,g,  48.1931 
Ind  BI  A  W.  See  ClevCCAStL 
Ind  Dec  A  W.  See  Cln  H  A  D 
Ind  III  A  la,  Ist,  gold,  4s. .1950 
Intern  A  Gt  No — Ist  e,6s  1919 
Iowa  Central.  See  Minn  A  St  L 
lack  Lans  A  Sag.  SeeMlch  Cen 
»»  ames  F  A  Clear  lat  48  ...  1 969 
Jf  all  All  A  G  R,  See  LSAM8 
■^•aa  A  Mich.  See  Tol  A  O  C 
K  C  Ft  Sc  A  M.  See  St  L  A  8  F 
K  U  A  M  Ry  A  B.  See  StLASF 
K  0  A  Pacific.  See  Mo  K  A  T 
Kan  City  South,  Ist  g,  38..  1960 

Registered 1950 

Ref  A  Imp  6s Aprl960 

Kansas  C  Term  lat  4a 1960 

Kentucky  Central.  See  L  A  N 
Keok  A  Des  M.  Se«  C  R  I  A  P 
KdoxvIHc  a  Ohio.  See  Sou  Ry 
f  ake  E  A  W,  1st,  gold,  68.1937 

*-•     2d    geld    68 1041 

Worth  Ohio  lat  gu  g  Sa.  1946 


Int. 
Per- 
iod. 


J 

J 
J 
J 

F 
A  . 
A 
J 

n 
J 

A 

n 

J 

M 
J 

F 
F 
M 
A  . 
J 

J 
J 
A 
A 
A 


J 

J 

J 

J 

J 

A  • 

A  . 

M 

A  . 

A  ■ 

M 

J 

M 

M 

J 

J 

J 

J 

F 

F 

J 

J 

J 

J 

J 

J 

F 

F 

J 

M 

J 

J 

J 

J 

J 

M 


Sales      11 
since      " 
Jan.  1  '14 
(7  mos.)  1! 


Price  about 
Jan.  2 
1914. 


PRICES  IN  JULY. 


July  1. 


July  30. 


Lowest. 


$ 

419,000 

1,000 

1,264,000 


Bid. 
83 


200,000 

1,443,000 

1,957.000 

4,000 

62,000 

1,000 

33,000 


Ask. 
Sale 
83 
7i>i  Sale 


Bid. 

ij   83  M 

"72Ji 


7,000 

Y8",o66 
'  5',  006 

2,000, 
37",060 


89 
73 
71^ 
102  >^ 

104  H 
101  J'g 
121>4 

99 
100^ 

98H 

95>i 

74 

70 
100 

99 

92  yj 


Sale 
Sale 
71M 
109  J< 
104  j| 
109  J^ 

107  vi 

101)4 

■98H 

90 

80 
108 


Ask.\Bid 
83  Ji     80 
83H 
73H 


97  5i 


100  108 
!104  106 
1 99 


75,000 
'8",6o5 


9,224,000 
591.000 
299,000 


89         90 

72         72Ji 

7114  Sale 

104H  104)4 

107       108 

103Ji  109M 

122H 

10134  108 

103       

lOOM 

93       


91 


56         69 


94^  Sale 

95 

99       lOOH 


16, 000: 
18,000j 

lV4',566! 

59,066' 
l,000l 

'i2';666 

2,000 
4,000 


2,000 


18,000 


306,000 
5,000 


3,000 


14,000, 


4,000 


31,000; 


457,000 

7,000 

20,000 

1,000 

l.OOOi   85 


99K 

118)4 

115       

100       103H 
99 


94 
90)4     94)4 

85)4 

90)4     96 

108)4 

118       


105)4 

105  ji 


89         93 


97      Sale 
95         95  Ji 

825^ 

82J^ 


94)4     99 


81)4 

"sin 


92 


89 
76 
87 


89  M 
79^ 


95>^ 


4,000 


11,000 


1,000 


4,000 


18.000 


67)^ 
75 


80 


99 
70Ji 


77 


76)4 


75 


85  M     90 


28,000 
14,000 


11,000 


231,000, 


333,000 
140,000 


54.000 

16,000 

3,000 


105 

87)4 
106)4 
101 

77 


104% 


83  M 
87 


96)4 


87 
102 


89}^ 
105 


93H 


68}^     70 


95 
90 


100 


96 
94}i 


Sale 

100 

96 


74 

104J< 

103Ji 

92         93 


103 
'95" 


89 


91)4 


54         65 


97  H  Sale 

97H 

lOOJ^  101 


98 

122  J^ 
117M 
103)4 


99)^ 


96)^ 
93 
87)4 
95^ 

noH 

125)4 
115 

iioM 


103  J^ 
'96)4 


97 


109)4 
89 


90% 


100 


89 
90 


101 

98H 


97)4 

95M 

84 

82 

82 

82 


99 

100 

97 

87 


9iy2 


92 

80K 
88 


94 
Safe" 


92 

67>i 

76 


95)4 


84 


101% 
71% 
73 


77 


81% 
■79% 


90 


93 


102 

87% 


108% 
80% 


111 


84% 
90 


88 
102 


95% 


88% 


92 


Ask. 
82 
85 
67%  Sale 


88  Ji  Sale 
64 

63%  Sale 
102%  104% 
103%  108 
104M  109% 

120       

105 

103       


70 
107 


102% 


92M 

70 
100 


91% 


53 


94  ?i  Sale 

96M 

100% 


97         99% 
122%  123% 

117% 

101%  103% 


95%  Sale 


95%     97 

109       

123%  126% 

115       

107       


107 


92% 


100% 
98% 


90 


91% 


100 

97 

84         87 


90%  Sale 

80% 

88% 

95% 

91% 


Sale  Prices. 
82      July    29 


66%  July    29 


88%  July  29 
64  July  29 
63%  July    30 


107      July    28 


Highest. 


Sale  Prices. 
84%  July      3; 


73%  July      8 


89%  July  11 
73  July  6 
71%  July    10 


RANGE  SINCE  JAN.   1. 


Lowest. 


Sale  Prices. 

82  July    29 

83  Jan.    19 
66%  July   29 


88%  July   29 

64      July   29 

63%  July    30 

1104      June  12 


Highest. 


Sale  Prices. 
87%  Feb.      6 
83      Jan.    19 
76%  Jan.   30 


108 


July    16:  105%  Jan. 
1 103      Feb. 


16 
7 


121%  Feb.     6 


103      July     2  103      July   25  101%  Jan.   28 
'93""  July'  9 


92      July    21 


93      July      9 


92%  July    10 


90      July     2    91%  July     2, 


94%  July    30;   97%  July    14 

96%  July    23    97%  July    14 

100%  July    29  101       July      3 


122%  July 


93      July     9 


75      Apr.     2 
102      Jan.    12 


92      July  21 


90      July     2 


58%  Jan.      7 


94%  Jan.     2 

95)i  Jan.    12 

100      Jan       5 


103%  July 
'95% 'July 


27,122%  July  27i 
25  i63%"jufy"9 


30 


89      July    10 


99%  July    24 


97%  July    22 


88%  July   27 


90%  July   30 
"88""jury"i7 


82 


70% 


77 


80% 


88         93 


108      Sale 

110% 

80% 


100 


95% 


88 


92 


69         69%    69%     71% 


95         96%' 94% 

93%    94%|  94%  Sale 


101% 


98% 
99% 


91 

89% 


108      July   30 


88      July    10 
100%  July    27 


69      July      2 


94%  July    28 
93%  July      7 


101       July      6 


95%  July   20 


89      July    10 


100%  July     7 


97%  July   22 


88%  July   24 


92%  July   29 
'88"  Jufy'i7 


109%  July      9 


96% 
119% 


Mar. 
Jan. 


92  Feb.  10 
77%  Jan.  23 
70  Feb.  6 
104%  Apr.  28 


108 
103 


Mar.  30 
Feb.     7 


123      Feb.   18 


103      July   25 


99%  Jan.   20 


75      Apr.     2 
102      Jan.    12 


98%  Feb.  11 


94      Feb.  20 


64      Feb.  26 


98      Mar.  19 

97%  Mar.  19 

101%  Feb.  27 


4    98      Apr.     8 
20  122%  July   27 


100%  Jan.      5 


93 

94% 


Jan. 
Apr. 


17 
2 


94% 
110% 
121% 


May 
Jan. 
Apr. 


106%  Feb.     4 


89      Jan.   23 


97      Jan.     2 
96%  Jan.    19 


90%  Mar.    3 


94%  Jan.    12 


84      Apr.  24 


88%  July   27 


88      July    10 
100%  July    27 


70      July   23 


89%  Jan.  5 
79  Jan.  21 
May  27 
May  5 
Apr.  27 


88 
84 
90 
74 


103%  July      9 


95%  July   20 
94%  Apr.     2 


95  May  21 
110%  Jan.  22 
125      June    3 


107      Feb.     3 


92      May     2 


101      Jan.   28 
97%  Jan.    28 


90%  Mar.    3 


97%  July  22 


85      May  20 


93      Feb.  13 


Feb.  25    74 


71      Feb. 


78%  Mar.    6 


90      Jan.   26 


108      Mar.  12 


86%  Jan.     9 
100%  July  27 


91%  Mar.  12 


68%  Jan.     3 


96   July  18  94%  Apr.  28 
94%  July  30  92%  June  4 


101   July   6 


94 
82 
91 
84 
90 


Feb.  27 
Feb.  9 
Feb.  17 
May  5 
Apr.  27 
Feb.  26 


72%  Feb.  11 


78%  Mar.  6 


91   Feb.  24 


110   June  23 


88%  Mar.  25 
104   Feb.  26 


92%  Mar.  3 


70   Feb.  e 


98%  Feb. 
95%  Feb 


100   Jan.  20  103%  Feb 


94%  May  29 
98   Feb.  14 


95 
98 


Jan. 
Feb. 


17 
21 
17 


•J4 


HONDS-STOCK  EXCHANGE  RECORD. 


[Vol.  xcix 


BONDS. 

Int. 

Per- 
iod. 

Sales     1 
since 

Price  about 

PRICES 

IN  JULY 

. 

RANGE  SINCE  JAN.   1. 

H    Y    STOCK    EXCHANGE 

Jan.  1    14         Jan.  ^ 
(7  mos.)  ;          1914. 

July 

1. 

July  30. 

Lowest. 

1        Highest. 

1 

Lowest. 

Highest. 

ft  Sb  A  Mich  So.     Bee  N  Y  Cent 

Mb  V  (.NV)  Ist  gu,g,4H8. 1940 
KsglBtered 1940 

l,*b  V  (Pa)  gen  con,  g,  48. .2003 
Gen  consol  AV-a... 2003 

fttb  V  Ter  Ry  Ist  gu.  g.  68.1941 
Keglstered 1941 

fttb  V  Coal  Co,  Ist,  gu  g,5s.l933 

Registered 1933 

rirst.  Int 'educed  to  48 -.1933 

Leh  A  N  V  — Ist  gu.  g.  4s. -1945 
Registered — 

Mti  <k  Hud  R.     See  Cent  of  N  J 

keroy  A  Caney  Val.     See  Mo  P 

Lone  Dock.     See  Erie 

fcong  Isl  1st  con,  g,  os.July  1931 
iHt  cons,  gold    4s--July  1931 

(Jen,  e  4g 1938 

Ferry,  g,  4J^9. 1922 

Gold,  4s 1932 

II  nl  lied  gold  4s ...1949 

n^tk     (rnlil  no                                   1  Q34 

J    -   J 
J    -    J 
M  -  N 
M-N 
A  -  0 
A  -  0 
J    -   J 
J    -    J 
J    -    J 
.M-  S 
M.  S 

Q  -  J 
Q  -   J 
J   -  D 
M-   S 
J    -  D 
M-   S 
J    -  D 
M-   S 
M-  S 
A  -  0 
M  -   S 
Q-  J 
M  -  S 
J    -  D 

n-  N 
J  -  J 
J  -  J 

M  -  N 
J    -  D 
M-  N 
J   -  J 
J   -  J 
F  -  A 
H-  S 
M-  S 
M-N 
J   -  D 
M-  S 
J   -  J 
M  -  S 
J    -  J 
Q-  J 
F  -  A 
,1   -   J 
F  -  A 
F  -  A 
A-  O 
M-  S 

J   -  D 
M-  N 

M-  S 
M-  S 

J   -  D 

J   .  D 
A-O 
M-  N 
M-  S 
J   -   J 
J   -D 
M-  S 

J   -  J 
M-  N 
J   -  J 
J   -  i 

J   -  D 

F  -  A 
M-  N 
M-   S 
J   -  J 
A  -  O 
M-  N 
F  -  A 
A  -  O 
M-N 
M-   S 
I   -  D 
M-  S 
M  -  N 
M-  S 
M  -  S 
F  -  A 
F  -  A 
M-  S 
M  -   S 
M  -  N 
F  -  A 
F  -  A 
J  -D 
J   -  J 
F  -  A 
J   -  J 

A  -  O 
A  -  0 
-  J 
J   -  J 
M-  N 
M-  S 

J   -  D 

V.i 

F  -  A 
J    -  D 
J   -   J 

$ 

94,000 

2,000 

14  000 

Bid.        Ask. 

lOO^g  Sale 
100 

Bid. 
101 

Ask. 
10134 

Bid.        Ask. 

10134  Sale 

101       

8834 

Sale  Pricei 

101       July 
101       July 

Sale  Prices 

29  10134  July 

27  101       July 

6 

27 

Sale  Prices 

10014  .Tan. 
101      July 

8734  Feb. 

99       Feb. 
11054  Mar. 

•     1 
12 

27 
19 
28 

Sale  Prices. 

\n\y2  Feb.   26 
101      July   27 

883^ 

9934 

lllM 

166"" 

9054  May  11 

320.000!    86H 1 

30,000[108M 

98H 

11134 

99  K  July 

9j   99H  July 

10 

995^  Apr.     8 
lllji  Mar.  19 

1 

2,000  10334 

102       

104 
102 

10434 

10434  Mar. 

11 

10434  Mar.  11 

1 

::::::  :::::: 

1,000 

843^ ^ 

88 

1 

88 yg  Feb. 

26 

8834  Feb.  26 

, 

3.000 

'9'.655 

10  000 

101       

89       

S6M  ----- 

OR 

106  ji 

93 

8934 

95 

83 

86  ?4 
100 

89 

106      July 

29 

lOfiSyi   Jlllv 

9 

106      July 

29 

10654  July     9 

"91^ 
9334 

"S8"" 

92       ... 

9134 

90 

83       .    _ 

1                            1 

9134  May 
95      Mar. 

5 
9 

9234  Feb.  18 

97      Feb.   10 

-.-'-..  !   83"" 

10,000  i   So         90 

15,000i lOOM 

40,000 89J^ 

1 

85         88 

1 

86      Jan. 

100  34  Feb. 

89      Jan. 

23 
5 
5 

8734  Jan.    26 

[ 

101       Feb.   28 

Guar,  ref,  g,  4s. 1949 

Regl.stered  -.. 1949 

N  V  1!  &  M  li,  con,  g,  59-1935 

NY  A  l{o  Bel),  1st,  e,  6s. 1927 

N.ShHdi.lst  con,gu.5s.Oct'32 

l.oulsliin.1  &  Ark,  1st  5s. -.1927 

loulsv  A  Nashv— Gen  g  68. 1930 

(Jold  5h-. 1937 

UnlliPd,  gold,  4s 1940 

i{p„isipred                       1940 

95 

1 

92      Feb.     6 

1                            ^ 

1,000'  lOO'i^ 

5,0001   983^ 

4.000  100       

1,000'                O-tV 

103"^ 

101 

102?^ 

112"" 

11034 

9534 

10334  106M 

' 

10034  Jan. 
1023^  Jan. 
102      May 

91 34  Feb. 
11114  Jan. 
10554  Jan. 

9234  Jan. 

9354  Mar. 
105      Mar. 
108  5i  May 
10034  Jan. 

8 

23 

0 

27 

9 

2 

5 

20 

IS 

26 

28 

10034  Jan.     8 

10234  Jan.   23 

105 

91J4 
113M 

"96"M 

102       

So         90 
112 

10854  . 

102       July    23 

102      July 

23 

102      May     6 

9134  Feb.  27 

115      Mar.  25 

110      Apr.  21 

965^  July     8 

95      June     4 

42,000! 
18,000 
1,795,000 
20,000 
20,000 
1,000 
23,000 

""l",000 
1,000, 
1,000 

4"72",066 

. 1 

1,000 

33,000 

2,000 

35,000 

\UVi  11434 
105M  Sale 
92  >i  .Sale 
911/$ 

112      July 

29 

113J^  July 

14 

92  Ji  Sale 

92  K  July 

30 

96  Ji  July 

8 

Coll  trust,  gold,  69 1931 

E  11  A  Nash,  1st,  g,  69.-1919 
Louis  Clii  &  J.ex,g,4H9  1931 

N  0  A  ,M,  1st,  g.  6s 1930 

2d.  g.  6s 1930 

Pad  A  Mem  Dlv  4s           1946 

102Ji  104M 

108      

99       ; 

113^ 

109       

89 

\hl%  109 
58 

1055^ 
108^ 

102  M 
117 

10934 

\lm 

105       .- 

10514  Apr.   11 

lOSJ^ 

- 

1085^  May  26 

10134 

118 

10254  July 

8 

10254  July 

8 

1025^  July      8 

in      Feb. 

89       Feb. 

108 J^  Feb. 

18 

2 

17 

ill      Feb.  18 

.. 

89       Feb.     2 

St  I.ouls  Dlv.  Ist.g  69-. 1921 

2d,  gold,  3s J980 

Atl  Knox  AClnDlv,g,4s.l955 
All  Knox  A  No, 1st, g,. 59-1946 
Hend'soiiH'ge.lstsf.es  gl931 
Kentucky  Central,  g,  4s. 1987 
I,ANAMot)AMlstg4H9l945 
LAN-Sou  Mon.  Joint,  4s. 19.52 

Registered July  1952 

N  Fl  A  Shef,  lst,gu,g.5s.l937 
NplACinU  gen  gu  g,4>^s  1945 
Pens  A  Atl,  1st.  gu,  g,  6s  1921 
SAN  Ala,  con,  gu,  g  5s. 1936 
Gencons'gu  50-yr  .53-.  1963 

107?^ 

110 

6414 

90M 

116 

6434 

87}^     90 
108       

1CS54  Feb.  17 

85^     88  >g 
105       

96ji 
108 

905^  July 

14 

90M  July 

9 

88      Jan. 

12 

90J^  Mar.  21 

105}^              'l04  3/i' 

106      Jan. 

8834  Jan. 
100      Jan. 

83      Feb. 

16 
13 
29 
17 

i66      Jan.    16 

86         91     1 
m%  10334 
86 

89  M 

1015^ 

84^ 

"§6"" 

-.      .  .. 

88^ 

10154  10334 

84         85 

9034  July 

20 

9034  July 

20 

9034  Apr.  23 
101       May      2 

84       July 

29 

8iH  July 

2 

85      Apr.   24 

9,000 
23,000 
17,000, 
65,000; 
187,000 
18,000 

103>^ 

973^ 

10834  109J4 
104       

"83         86M 

105J4 
9934 
109^ 
105% 
104  J^ 

104       

_-   -     -. 
106      July 

28 

106      July 

28 

16414  Feb. 
;  9934  Jan. 

6 

6 
16 

9 
21 

9 

106      July   28 
100      Mar.  17 

110 

Safe'" 
83 

110 

10534 

109?4  July 

22 

110      July 

' 

10854  Jan. 

10534  Feb. 

10334  July 

83      Jan. 

110      May     5 
107      Mar.    9 

1043^ 

823^ 

103  K  July 

21 

104  J^  July 

1 

105      Apr.     1 
85      Mar.  13 

IVfliilioning  (^oal.    See  LSAMSo 
'"uidto  S  VV  Colonlz,  g  5s  1934 
Manila  RR — Sou  lines    49  1936 

McK'ptABVern.   SeeNYC&UR 
Ilex  Internat,  1st  con, g,4g. 1977 

Stamped    guaranteed 1977 

Michigan  Central.  See  N  Y  Cent 
Mid  'lerm,  1st,  g.  s  f.  5s. -.1925 
Mil  L  S  A  West.  See  Chic  A  NW 
Mil  A  North.    See  Ch  M  &  St  P 
Minn  A  St  L.  1st,  gold,  7s. 1927 

PaclHc  Ext,  1st,  gold,  6s. 1921 

75 

75 

75 

( 

"7"6",6o5: 

220,000 

7,000i 

61,000 
189,000, 

73,000 

108 

105       119 
1005^  106 

9134 

4434  Sale 

65 

88 

44 

89       

10034  108 

89  Sal" 
50M     5334 

76 

S8 
"55""     6034 

90  Sale 

103 
88 
50 

'is'" 

94% 

106 
8934 
53}^ 
68 
89^ 
4834 

95 
92 

l8t  cons,  gold,  5s 1934 

Iflt  A  refund,  gold,  4s. -.1949 
DesM  A  FtD  lst,gu  g,4s  1935 

89  34  July 
4434  July 

7 
30 

8934  July 
52      July 

8 
7 

89  Jan.     2 

44}^  July   30 
60      May  27 
88      Jan.      9 
47      May  23 

90  Jan.     2 

94J4  Mar.  16 
61       Jan.    23 
69      Jan .      9 

Iowa  Cent,  Is,  gold.  58    1938 



94      Feb.   24 

Refunding  gold  48 1951 

Minn  A  St  L.  gu.  See  B  C  R  A  N 
M  St  P  A  S  S  M,  con.  gold.  4s, 

M  8t  P  A  8  8  M  A  Cent  Term 
l9l  Chic  Term  B  f  49       1941 

47      July 
93  Ji  July 

13 

29 

4834  July 
95      July 

8 
9 

5714  Jan.    23 
9534  June  10 

M  S  S  M  A  Atl.  1st  gold,  4s, 

stpd, payment  of  Int  gu.'26 

Minneap  Un.     See  St  P  M  A  M 

M!hhIss1pi)1  Cent  1st  69 1949 

Mo  Kan  A  Okla,  See  MEAT 
MlB9ourl  Kansas  A  Texas — 

Ist.  gold,  4s 1990 

2d  gold  48 June  1990 

iHt  exten.slon,  gold.  59-.  1944 

96 

3,000 

496,0001 

170,000 

29,000 

80,000 

SOO.OOOj 

91       ,.... 

134  Sale 
57      Sale 

90 

40        60 

60 

91      July 

SWi  .July 
57      July 

29 

30 
30 

91      July 

8734  July 
70      July 

29 

7 
1 

91       July 

8134  July 
57      July 
90      June 
51      July 
70      July 

29 

30 
30 
23 
29 
17 

9134  Apr.  23 

91 J^  Jan.   27 
77      Jan.   29 
99      Feb.     9 

87  5i  Sale 
73>4    75 

96 

65         68  3i 
82  }i  Sale 

K7V2 
Sale 

97  H 
66 

1st  A  refund  rntge.  49.- -2004 
General  9  f,  4^9 1936 

51      July 
70      July 

29 
17 

64  54  July 
76      July 

8 
7 

71      Feb.  24 
85      Jan.   27 

75 

713$ 

90       

Dal  A  \Va,  1st.  gu.  g.  69.1940 

9,000 
10,000 
23,000 

"7",(")0(") 
291,000 
314,000 

9834     99M 

::  "  :::::: 

Kan  C  A  Pac.  1st    g   4s  1990 

78 
102 
100 

9234 

78 

102 

98 

90 

78      July 

3 

78      July 

3 

78      July 

103  34  Feb. 

9654  June 

90      July 

3 

24 

18 

2 

8234  Apr.  15 

104  34  Mar.    3 

981'.;  Feb.  27 

9634  Mar.  19 

Mo  K  A  E,  1st,  gu,  g,  5S-1942 

10334  106 
100 

95  98 

96  104 

97  98 
102       10534 

945^     95 

99 
"96"' 

Mo  K  A  Ok  1st.  gu.  5s. .1942 
MKAT  of  T  lst.gu,g.59-1942 
Sher  Shr'vASo.lst.gu,g,5s'43 

98      July 
90      July 

9 

2 

98  3i  July 
90      July 

1 

1 

Tex  A  Okla,  1st,  gu,  g,59  1943 

'94% 

9734 
102 
9oX 

97Ji 

100      Sale 
87         91 

..                      1 

97      Jan. 

100      July 
89      July 

6 
30 
29 

9914  Jan.    13 

105      Jan.    30 

9834  Feb.  20 

■  o  Pac— 1st  consol  g  69 ..1920 

Trust,  g,  5s,  slamp-Jan  1917 

Registered Jan  1-917 

100      July 
89      July 

30 
29 

102      July 
94      July 

3 

1 

l8t,  coll,  gold,  59 1920 

Registered 1920 

145,000 

9234     94 

90 

90M 

SoVi  Sale 

853^  July 

30 

89      July 

9 

85  >^  July 

30 

9534  Feb.  27 

40-year  gold  loan.  49 1945 

Ist  A  ref  conv  5s ..19.59 

3d  7sext  at  4';; 1938 

1,226,000 

1,472,000 

5,000 

fiQVi  Sale 
69  >i  Sale 

78      

101 

5134 

62 

75 

54 
Sale 

3934  Sale 
40      Sale 

393^  July 
40      July 

30 
30 

53Ji  July 
62      July 

2 

1 

393^  July 
40      July 
86      Jan. 

30 
30 
12 

66^  "Jan. '23 
7754  Jan.   24 
86      Jan.    1? 

Boonv  St  L  A  S  lat  58  -.1951 

101 
88 
76 

101 

843$ 

70 

94 

Cen  liih  Ry,  1st.  gu.  g.4sl919 

12,000 

88       

88  J^  May 

29 

925^  Mar.  20 

Cent  Br  Un  I'ac,  l9t,g,49  194S 

75H 

LerovACValAL,lst,g,5s  1926 

Pac  1{  of  Mo,  lst,ext  g,4sl938 

23,566 
3,000 

289,000 

5,000 

386,000 

1 

80^ 

91>$ 
104 

86         88 
9734 

lOlJ^i 

89  34  June 
97  3i  July 

10054  May 

102      July 

68      July 

30 
11 

27 
15 
17 

9034  May  28 
100      Jan.     6 

105      Feb       ft 

2d  extended,  gold,  .5s.  1938 
St  Louis  Iron  Mt  A  South- 
Gen  con  rv  A  Id  gt,g,5sl93l 

975.g  100 
101       10134 

98 
10134 

9734  July 

101  July 

102  July 
08      July 

11 

20 
15 
17 

9734  July 

1023^2  July 

102      July 

73J4  July 

11 

7 
1,5! 

7 

Gen  con stpd. gu  g, 6s 1931 

Unlf  A  ref.  gold,  49. -.1929 

Registered    1929 

103       Feb       3 

7534     77 

75  ?4 

6834    70 

82      Jan.    27 

River AGiilf  dlv,lst,g,4s'33 
VerdlgrlsVIAVV.  1st  g.5s  1926 

218,000| 

40.000 
25,000 
29.000 
12,000 

■  V.666 

76        77>i 
92>i 

72 

1 

74 

65      Sale 

05      July 

30 

72      July 

10 

65      July 

30 

8154  Feb.  10 

Mobile  A  Blrm.  See  South  Ry 

Mobile  A  Ohio   new.  g.  69.1927 

1st  extension,  g,  6s. July  1927 

113       

Ill 

79 ?i     80 

\mH 

93       

86H     88Ji 

112Ji 
80 

94 
90 

1 

117 
"§3"" 

"92"" 

115      116 
112}^ 

11634  July 

22 

117      July 

8 

11334  Jan. 

11234  Feb. 

80      Jan. 

104      June 

6 
21 

7 
11 

117      July     8 

\\2yi  Feb.   27 

82      Mar.    6 

General,  gohl,  4s ..1938 

77         83 

103J4 

94       

::.:.:  ...:  : 

::::::  ::::::i 

Monlgom  Dlv.  1st,  g,  5s. 1947 
Bt  Louis  Division  59 1927 

10434  July 

28 

104  J  J  July 

^"1 

106J4  Mar.  12 

St  L  A  Cairo  gu,  g.  49  .1931 

91         92 

"~  - 

""1 

88 }4  Jan. 

10 

9134  May    3 

Collat  trust,  4s.  See  Southern 
Mniiawk  A  Mai.  See  N  V  C  A  II 
MonongaliPla  Rlv.  .See  Bait  A  O 
Montana  Cent.  See  St  P  M  A  M 

Oct..  19  i4, 
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BONDS. 

V    STOCK    EXCHANQE 


I      Sales      11 
Int.   I      since      ij 
Per-    Jan.  1  '14 
iod.      (7  mos.) 


J 
J 
M 


Morgan's  La&  T.  See  So  Pac  Co 
Morris  &  Essex.  5ee  D  L  &  W 

Nasti  Chat  A  Si  I,— 
1st.  con,  gold,  5s 1928 

Jasper  Bch,  1st,  gold, 6s. 1923  _ 
McM  M  W  &  Al,  1st    6s. 1917  J 

T  P  Branch  Ist  tis 1917  J 

Nash  Flor  &  Shef.  See  Lou  &  N 

NatRys.Mex  [)rior  lien  4!4s  1957 

Guaraiiteec'  genera!  48.. 1977 

Nat  ofMex  prior  lien, g, 4^91926 

Isi  consol    gold,  4s 1951 

N  11  <t  Derbv.  See  N  Y  N  HitH 
N  J  Junf'n  Kli.  See  N  Y  Cent 
Newp't  ct  Cln  B'ue.  See  LoUitN 
NO  Mobile*  Chic  1st  ref  5s  1960 
NO&NP:  prior  l'n,g,6s.Novl915 
N«w  Orleans  Term  1st  4a.. 1953 
N  Y  B  &  Man  Beach.  See  L  Isl 
N  Y  Central  &  Hudson  River- 
Gold  mortgai,'e,  3Hs 1997 

Registered 1997 

Debenture.  Kold,  43 1934 

Registered 1934  ilW 

SO-year  debenture  49. ..1942  J 
Lake  Shore,  coll,  g,  3Hs-1998iF 

Registered ...1998  F 

Mich  Cent,  coll,  g.  3)-is.l998  F 

Keslstered 1998  F 

Beech  Creek,  1st,  gu,  4s.  1936  J 

Registered ..1936  J 

2d.  guar,  gold.  6s 1936. J 

Registered .1936lj 

Bch  Crex  1st  gu  g  3^sFeb'51iA 
Cart  <fe  Ad  1st  gu,  g,  4s.l98llJ 
Gouv  <fe  O  1st,  gu,  g.  5s. 1942  J 
Moh  &  Mai,  1st,  gu,  g,  4sl991  M 
U  J  June  R.  gu,  1st,  43. .1986  F 
N  Y  &  Harlem,  g,  3)^s..2000  M 

Registered 2000  M 

N  Y  &  North.  1st.  g.  5s. 1928  A 
NY&Put  Isl  con  gu  g  4s. 1993  A 
Nor  *  Mont  1st  gu,  g,  5s. 1916  A 
Pine  Creek  reg,  guar  6s.l932lJ 
RWtfeO,  cm,  1st  .'is.Julv  1922  A 
OsAK,  2  1gu,  g,  .5s..\IaV  1915 
RW&Oril  St  g  5s-Jury  1918 
Rutland  1st  cons  g  41^8.1941 
Og  &  L  Ch,  1st  gu  g  4s.  1948 
Rutl'd-Can  1st  gu  g  4s.  1949 
St  Law  &  Ad,  1st.  g,  5s. 1996 

2d,  gold,  6s 1996 

Dtica  &  Bl  Riv,  gu.  g.  4s  1922 
LakeSh  &  M  S.  g,  3>is..l997 

Registered 1997 

Debenture,  gold,  43..  1928 

25-year,  gold,  4s 1931 

Registered 1931 

Kal  A  &  GH  1st  gu  0  5s. 1938 


F 

M 

J 

J 

J 

J 

.\ 

J 

J 

J 

M 

M 

M 

J 


Mahon  Coal  RR,  Ist",  5sll934  J 


Pitts  &  L  E— 2d  g  5s  Jan  1928 
PIttsMcK&Y,  1st  gu  69.1932 

2d,  guar,  6s 1934 

McK  &  Belle  V,  1st.  g,  6sl918 

Michigan  Central  5s 1931 

Registered 1931 

*3.- 1940 

Jack  LAS.  gold.  3>i8.1951 

1st    gold,  3Hs 1952 

20-yr  deb  4s .1929 

S  Y  Chic  &  St  L,  lst.g,4sl937 

Registered 1937 

25-year  debenture  4s. 1931 
West  Siiore,  1st,  49.  gu-.2361 

Registered 2361 

NYC  Lines  equip  58...  19 19 

Equipment  Ss 1914 

»T  ,r??"*P  *'  4J^SerE...1915 
N  Y  Connect  1st  gu  4Hs  A  '53 
N  Y  &  Greenwood  L.  See  Erie 
N  Y  &  Har.  See  N  Y  C  &  H  R 
N  J  Lack  &  West.  See  D  L  <feW 
N  Y  Lake  Erie  &  West .  See  Erie 
N  Y  &  Long  Bch.  See  Cent  N  J 
N  Y  New  Haven  &  Hartford— 

Non-conv  deben  49 1955 

Non-conv  deben  43.       1956 

Convertible  deben  3i-^s.l956 

Convertible  deben  63...  1948 

Harlem  R  &  Pt  Ches  1st  49'54 

B&  N  Y  Air  Line  l9t  4S.1955 

Cent  N  E  1st  gruar  49.. .1961 

Housaton  RR,  con,  g  59.1937 

N  Y  Prov  &  Bo9  gen  49.1942 

^X]^JL^^^3&B  1st  4^3. 1946 

NH&  Derby  eon  coup  59.19 18 

New  Eng  RR  cons  4s...  1945 

Providence  Secur  deb  49  1957 

Providence  Term'l  1st  4s  1956 

N  Y  &  Northern.   See  N  Y  Cent 

N  Y  Ont  <fe  West- Ist  g  4s  June  '92 

Reg,  S5,000  only.. June  1992 

General   43.     _  _    19,55 

N  Y  &  Putnam.   See  NY  C  &  H 

NY&  Rock  Beach.   See  Long  I9 

N  Y  Su9q  fi  Western.   See  Erie 

Norf  Sou  1st  A-  ref  A  59. ..1961 

Norfolk  &  South  1st  g  53..  1941 

Norf  &  West,  gen,  g,  6s.. .1931     , 

Improve  &  ext,  g    6s. ..1934  F 

New  River,  Lsi,  g,  6s-..1932  A  - 

Nor&WRy  1st. con. g,49. 1996  A  - 

Registered 1996  A  - 

DIv  1st  &.  gen,  g,  4s. .1944  J    - 
10-25-year  conv  49. ..1932  J    - 

10-20-yearconv  4s 1932  M- 

Coavertlble  4>^8 1938  M  - 

Poca  C  &  C,  Joint  49. .1941  J   - 
CDlCon&T.  1st  gu,  g  53.1922  J   - 
Sclo  V&NE  1st,  gu,  g,  4s  1989  M  - 
N  Jrthern  Ohio.  See  L  Erie  &  Wi 

^lo^th  Pac— Prior  49 1997'Q - 

Registered 1997  Q- 

G^nerul  lien,  g,  3s.. Jan  2047  Q  - 

Registered Jp,n    2047  Q - 

bt  Paul-Dul  Div,  g,  43. .1993  J   - 

Kefeistered 1996  J   - 

Duluth  Sh  Line,  Ist.gu  5sl916  M  - 
_  •  "<vQ.  coll  tr  49.    See  GtNor 


A  - 

J  - 
J  - 
J  - 
M- 

Q- 
J  - 
M- 
M- 
A  - 
A  - 
A  - 
M- 
J  - 
J  - 
M- 
M- 
J  - 
F- 


J  - 
M- 
J  - 
J  - 
M- 
F  - 
J  - 
M- 
A  - 
J  - 
M- 
J  - 
M- 
M- 

M- 
M- 
J    - 


F  - 
M- 
M- 


Price  about 
Jan.  2 
1914. 


II 


PRICES  IN  JULY. 


RANGE  SINCE  JAN.   1. 


July  1 . 


July  30. 


Lowest. 


Uiyhest. 


$ 


Bid. 


Ask.\Bid. 


64,000  105       105  ?4 

1085^ 

1,000  103       

103       


5,0001   6S}^ 
52' 


s3,000 
10.000 


663,000 
9,000 


80 
75 

S6 
70 


53  H  Sale 
102 


963,000 

110,000 

872,000 

8,000 


81 
86' 


83 

84 

Sale 

90 


,969.000 

225,000 

151,000 

20,000 

19,000 


2,000 
1,000 


78 
77 
73  Vi 


Salf 


90  >^ 

i5o"" 


Sale 
80 


5,000 


80 
102"^ 
90 
So 
SSVs 


100  >^ 

82 


108 
96 


1,000 

45,000 

6,090 


112 
102  H 
98  K 
101}^ 


Sale 
99  H 


Ask.  Bid. 


Ask. 


107)^ 1063^ 

108       1003^ 

103H 102 

103  >8 102 


43      Sale 
104 


40M  ---- 
101 H  104 


82  5^^  Sale      79  Ji  Sale 
82H     8314 83)^ 


89  M     90  3i 


7Si4  Sale 

77J^ 

77      Sale 
73         77 
94^  .... 

92       

100       


85] 
104 


85 
84 


95M 


10214  106 
85M     89M 


116 
104M 
98H 
lOlH 


75M 


76 


97,000 

6,000 

1,417,000 

2,020,000 

5,000. 


1,000 
2.000 


2,000 
1,000 
1.000 


100 

105 

95 

86 


S914 
88>^ 


Sal(^ 

85 

Sale 

Sale 


1,000 

34,000 

116,000 

13.000 

28,000 

408,000 

428,000 

2,000 

1,000 

1,000 

5,000 


68,000 

73,000 

488,000 

1,744,000 


103 

103H 
100 
114^ 
110 

looyi 

102 
100  >^ 


llOH 


101       ... 
105       ... 

97}^  ... 

85 1-^     861^ 
87 

94         94  H 

931^  Sale 


89 


82 

83^ 

94^ 


Sale 
Sa  e 


91J^ 
90 
99 
99H 
99  «^ 


90 
Safe' 


75H  — - 
76 

69  K  Sale 
105  H  Sale 


15,000  1 83 

2,000il04J^ 

il  87       

603,000     781^     79J^ 


5,000i 72 

1,000     80      


220,000 


8,000 


168,000 

5,000 

19,000 

I 

"3",  066 

781,000 

1,000 

215,000 

21,000 

34,000 

2,116,000 

209,000 


84      Sale 


82 


99 
117 

118K 
116><i 

I   94 


87 

95 
li9Ji 

iis" 


106 1^ 
,107M 
105  3i 
I118M 
:114Ji 
1101^ 
105  J^ 
103  Ji 
87  H 


84       

84  87 
94J^  95 
94       

85 

93  Sale 
903^    91H 

lOOM 

lOOJ^ 

995^ 


761^ 

77 

69}4    70 
109  M  Sale 


86      

83 

107Ji 

90Ji 

693^     70 


86 


87  J^ 


Sale  Prices.         Sale  Prices 


10714  July   29 


41       July    29 


79}^  July  30 
82  July  14 
87J^  July   24 


78  M    78      July    10 

75 

75        74      July    14 

77 


94 


103 

"85" 
84  M 


95  H 
94     I 


106 
91%! 


Lowest. 


Highest. 


107}i  July      7 


43       July      1 


82%  July  10 
823^  July  10 
89  M  July     2 


Sale  Prices. 


Sale  Prices. 


10514  Jan.   14'l08>i  June  23 


103 J4  Jan.    19'103MJan.    19 


58     June    8 


61      Feb.  24 


50      Apr.  29    50      Apr.   29 


39 J4  June  25    58      Jan.   30 
101      Feb.     2  101}^  Mar.  11 


78M  July     2{ 
'Jufy"i! 


79H  July   30!   84 
80Ji  Mar.  30 
86      Jan.     2 
89  J^  June  24 


77 


77  M  May 
76}A  June 
73 M  Jan. 
72   Mar. 
95 M  Jan. 


Jan.  23 
84  Feb.  13 
9214  Apr.  17 
89  Ji  June  24 


84  Feb.  19 
833^  Feb.  19 
78  Feb.  9 
75  June  8 
95^  Jan.  28 


95 
92 


Apr.   18 
M.ay  15 


1035-^ 

983i  lOOJi 
101      


76 


973^ 

86 

82?-4  87 
90  Sale 
883^    91 


106 


104  J^ 

103M 
87  >^ 


84  3€ 


843^  July   24 


90      July   30 
90%  July   29 


93 H  Sale 

933^2 

87 

93         933-2 
90      Sale 


75 

77 

613^  Sale 
98  Ji  Sale 

88      

86      

81K 

107% 


55 
80 


543^  Sale 


83  3i    81      Sale 


91H 
lOl'A 
XlOVi 
121 H 
120  i< 

95>^ 


823^ 


96 


803^ 


93 


Sale 


69,000 


J  2,909,000' 


58,000  I 
1,151,000  I 
14,000 
5,000' 


87 
102 
101,}^ 
1025^ 

883^ 
100 

88 

92  J^ 
903^ 
64% 


88  M 
104 

loe 
Sale 
883^ 


903^ 
Sale 


903^     901/^ 


9\y2 
100    

1173^  Sale 

121      

119      

95 


883^ 
100 
100 


Sale 
66 
90 


104 

8831$ 
1033^ 

93 

95}^ 


903^ 
102 
Sale 


105 
90 


663^ 

65 

89^ 


96 

Sale 
943i 
67 
66  3i 


1003^  102 


883^ 
1033^ 


89  3i 


93M 


92 


Sale 
....     943€ 
67%  Sale 


893^ 


100 


933^  July   30 
92%  July   24 


92  3i  July   29 
90      July   30 


973^  July     3 


61      July   21 
98%  July   30 


853^  July    14 


94%  July 
93%  July 


94  Ji  July     6 
94      July    14 


9ZYi  July   25 
90  J^  July    13 


973^  July     3 


69%  July   10 
109%  July     1 


53%  July    16 


79%  July    13 


70      July     2 


83      July     3 


1173^  July   30,120%  July 


102      Jan.     7 


116      Feb.     6 

1023^  Jan.     2 

993^  Jan.     8 


84  Feb.  24 
83 H  Mar.  3 
89%  Jan.  2 
88}^  Jan.  2 
90%  Apr.   22 


953^  June  10 
92      May  15 


102      Jan. 


116  Feb.  6 
105  June  20 
100%  Mar.  12 


88  May  28 
853^  May  18 
94%  June  13 
93%  June  12 
91%  June     1 


107%  Apr.  23:107%  Apr.  23 
105      Apr.   18  105      Apr.  18 


105%  June    9 

103%  May     7 

87      Feb.     6 


83% 

833^ 

933^ 

92% 

843^ 

91% 

89% 

100% 

100% 

100 

97% 


Mar. 

June 

July 

July 

Jan. 

Jan. 

Jan. 

May 

Apr. 

Feb. 

July 


105%  June    9 

103%  May    7 

87      Feb.     6 


83% 

87 

97 

94% 

87 

95 

92% 
100% 
22;  100% 
I7I1OO 
3    97% 


75  Jan.     8 

76  Jan.  15 
61  July  21 
98%  July   30 


81      Mar.  11 
106%  Apr.   14 


53%  July   16 


55      Apr.   17 
83%  Feb.  26 

79%  July    13 


Mar.  18 
Feb.  13 
Feb.  26 
June  26 
Feb.  17 
Feb.  11 
Mar.  12 
May  19 
Apr.  22 
Feb.  17 
July      3 


80%  Feb.  16 

81      Feb.  4 

75      Jan.  23 

1173^  Jan.  30 


83      Jan.    21 
106%  Apr.   14 


83      Feb. 


60      May    6 
83%  Feb.  26 

88      Jan.   23 


81%  Mar.  27    83%  Mar.  21 


92      Apr. 
100      Jan. 
14  117%  Feb. 


120      July 
94%  July 


90%  July      3 


99%  July 

101%  July 

88%  July 


120      July 
95%  July 


91      July   21 


30  101  July 
29  105%  July 
10|   89      July 


7  97%  Feb.  6 
26  101%  May  6 
111120%  July    14 


94%  July   20    94%  July   20 


118      Feb. 

94      Mar. 

94      May 

88%  Jan. 
101      Jan. 

99%  July 
100%  Jan. 

87%  Apr. 


2  120 
161    96 
28i    94 
10    91% 
13  103% 
30^105% 

8  105% 
2S    90% 


25 

18 


July 
Apr. 
May  28 
Feb.  11 
Mar. 
June 
June 
Jan. 


23 
23 
12 
30 


90%  Jan.   15,  94%  July  20 


92      July   30    95%  July      1 '  92      July   30,   96      Feb.     3 

93%  July      9    933^  July      9     93%  July      9'   95%  Feb.     7 

.--.-..'      .1    ..      -"64%  Jan.     5    68%  Mar.  26 


66%  July      2    67%  July   30 
66      July    14    66      July    15 


65%  Apr.   13    67 
90      Jan.   21|  90 


Feb.     9 
Jan.   21 


26 


BONDS-STOCK  EXCHANGE  RECORD. 


[Vol.  xcix. 


BONDS. 

Y    STOCK     EXCHANGE 


■orthern  Pacific— (Con.) 

St  P  &  No  Pac,  gen.  g,  681923 

Refdstered  certificates. 1923 

St  Paul  &  Duluth,  1st,  531931 

2d  53 1917 

Ist  consol,  gold,  43. .-1968 

Wash  Cent  Ry.  Ist,  g,  4s  1948 

■or  P  Ter  Co,  1st,  g,  68...  1933 

North  Wlscon.   See  C  St  PM&O 

Nor  &  Mont.    See  N  Y  Central 

Ogd  &  L  Champ.  See  Rutland 
hlo  Ind  &  VV.  See  CCC&StL 
Oregon  &  Cal.  See  Sou  Pac  Co 
Ore  RR  &  Nav.  See  Union  Pac 
Ore  Short  Line.  See  Union  Pac 
Oregon-Wash  1st  &  ref  4g.l961 
Oswego  &  Rome.  See  N  Y  Cen 
Oeark  &  Ch  C     See  St  L  &  S  F 

Pacific  Coast  Co,  1st  g  5s. 1948 
aclfic  of  .Missouri.  See  Mo  Pac 
Penn  RR, 1st, 4s, real  e3t,g.l923 

Consol,  gold,  53 -1919 

Consol,  gold,  4s 1943 

10-year  convert  3>49---1916 

Registered 1915 

Consol  gold  4s- 1948 

Alleg  Val  gen  gu  g  4s 1942 

DelRivRRBrge  1st  gu  g  48  '36 
Phlla  Bait  &  W  1st  g  4s-1943 
Sod  Bay  &  So  1st  g  53.-1924 
Sunbury  &  Lewis  1st  g  4sl936 
UNJRR&CanCo  gen  4s-1944 
Pennsylvania  Co — gu  4H3-1921 

Registered 1921 

Gu  3Hs  coll  tr  reg  ctfs-.1937 
Gu3J^scoll  trctfs,  B--.1941 

Tr  Co  ctfs,  gu  g  3J^s 1916 

Gu  g  3Hs,  tr  ctfs,  Ser  C.1942 
Gu  g  3Hs,  tr  ctfs,  Ser  D.1944 

Guar  g  15-25-year  4s 1931 

Cln  L&N  1st  con  gu  g  4s. 1942 
Clev  <fe  Mar  1st  gu  4^3-1935 
ei  &  Pitts  gu  g  4j^s,  A. .1942 

Series  B,  4i^s 1924 

Int  reduced  to  33^%.  1942 

Series  C,  33^s ..-1948 

Series  D,  3^3-- 1950 

Erie&P  gen  gu  g  3Hs,  B  1940 

Series    C 1940 

Qr  R&I  ex  1st  gu  g  43^3-1941 
Ohio  Connecting  Ist  gu  481943 
Pitts  Y  &  Ash  1st  con  5s-1927 
TolWV&O  1st  gu  4Hs,  A1931 

Series  B,  4"^s 1933 

Series  C,  4s 1942 

PCC&StL  gu  g  4Hs,SerA1940 

Series  B,  guar 1942 

Series  C,  guar- 1942 

Series  D,  guar.. 1945 

Series  E,  3Hs,  guar  g.l949 

Series  F,  cons  4s,  gu  g-1953 

Series  G,  cons  4s,  guar  1957 

ChicStL&P  1st  cou  g  53-1932 

Pensacola&At — See  Lou&Nash 

Peor  &  East— See  C  C  C  &  St  L 

Peer  &  Pek  Union  1st  g  6s.  1921 

Second  gold  4>43--.Feb  1921 

Pere  Marquette— Ref  4s 1955 

Refund'g  guaranteed  43. 1955 

Chic  &  West  Mich  5s 1921 

Flint  &  Pere  Marq  g  63. .  1920 

First  consol  gold  53.  -  .  1 939 

Pt  Huron  Div  Ist  g  53  1939 

Sag  Tu  &  Hu  1st  gu  g  4s  1931 

Philippine  Ry  1st  30-yr  a  t  is  '37 

Pine  Creek— See  N   Y  Central 

Pitts  C  C  &  St  L— See  Penn  Co 

Pittsb  CI  &  Tol— See  Bait  &  O 

Pitts  Junction— See  Bait  &  Ohio 

Pitts  &  Lake  E— See  N  Y  Cent 

Pitta  McK  &  Y— See  N  Y  Cent 

Pittsb  Shen  &  L  E  1st  g  53.1940 

First  cons  gold  53_ 19431 J 

Pittsb  &  West— See  Bait  &  Ohio 
Pitts  Y  &  Ashtab— See  Penn  Co 

Reading  Co  gen  g  4s 1997 
Registered 1997 

Jersey  Central  coll  g  43-.  1951 
AtlCity  1st  con  gug  4s..  1951 

Sag  Tusc  &  H — See  Pere  Marq 
t  Jos  &  Gr  I3llstg4s...l947 
6t  Law  &  Adir— See  N  Y  Cent 
St  L  &  Cai— See  Mobile  &  Ohio 
St  L  Iron  Mt  &  So— See  Mo  Pac 
BtLMBr— See  Ter  RR  As  of  StI, 
St  L  &  San  Fr— Gen  g  68.-1931 

General  gold  5s 1931 

St  L  &  S  F  RR  cons  g  48.1996 

General  15-20-year  5s. 1927 

Tr  Co  certificates  deposit 

Sou  West  Div  g  53 1947 

Refunding  gold  48 1951 

Registered 1951 

K  C  Ft  S  A  M  con  g  69..  1928 
K  C  Ft  S  &  M  Rv  ref  g  4s  1936 
K  C&M  R&B  Ist  gu  g  63  1929 
Bt  Louis  South— See  111  Central 
St  Louis  Southw— 1st  g  43  1989 
2d  g  4s,  inc  bd  ctfa.Nov  1889 

Consol  gold  43 -..1932 

Grays  Pt  Ter  1st  gu  g  5s  1947 
Bt  Paul  &  Duluth— See  No  Pac 
St  P  Min  &  Man— See  Gt  North 
St  Paul  <k  Nor  Pac— See  No  Pac 
StP&SiouxCy-See  C  StP  MAO 
B  A  A  A  P  l8t  guar  g  4s-..1943 

S  F  A  N  P  1st  8  f  g  53 1919 

Scioto  Val  A  N  E— See  Nor  A  W 

B«aboard  Air  Line  g  4a 1950 

Stamped- 1960 

Adjustment  63 Oct  1949 

Refunding  4s 1959 

Atl-Blr  30-yr  1st  g  48-May'33 

Caro  Cent  Ist  cons  g  48-  .1949 

Fla  Cent  A  Pen  1st  g  58.1918 

Ist  land  gr  ext  g  58... 1930 

Consol  gold  58 -1943 

Qa  A  Ala  Ist  cona  5s  Oct  1945 
Qa  Car  A  Nor  Ist  gu  g  Sa  1929 


Int. 
Per- 
iod. 


-  A 

-  F 

-  A 

-  O 

-  D 
-M 

-  J 


M- 

M- 
M- 
J  - 
J  - 
M- 
M- 
F  - 
M- 
J  - 
J  - 
M- 
J  - 
J  - 
M- 
F  - 
M- 
J  - 
J  - 
A  - 
M- 
M- 
J  - 
A  - 
A  - 
M- 
F  - 
J  - 
J  - 
J  - 
M- 
M- 
J  - 
J  - 
M- 
A  - 
A  - 
M- 
M- 
F  - 
J  - 
M- 
A  - 


I: 
J  - 
J  - 

J  - 

A  - 
M- 
A  - 

F  - 
J  - 


A  - 


Salea     1. 
since 
Jan.  1'14 
(7  mo8.) 


Price  about 
Jan.  2 
1914. 


PRICES  IN  JULY. 


RANGE  SINCE  JAN.   1. 


July  1. 


July  30. 


Lowest. 


Highest. 


Lowest. 


I 


Highest. 


J    . 
J    ■ 
J    • 
M. 
A 
A  ■ 
J    ■ 
J 
M 
A  . 
A 

M 

J 
J 
J 


$         IBid.        Ask.'Bid.        Ash. 
11,000  1103^  112       112Ji  112M 


lOOJi 

11.000  100^ 
1,000     83 
80 


4,000 


iiiyi 


149,000, 


67,000 

3,000 

1,000 

10,000 

4,818,000 

57,000 

161, 000; 

97,000 

1,000 


87}^     89>g 


99  >i  Sale 


98 
104 


94 
101 
99 
97  J^  Safe' 


136,000' 

8,000 

3,000, 

27,000 

15,000; 

4,000 

27,000! 

59,000 

23,000 

1,000 


99  H  Sale 

100>^ 

87H 


88 

93 

100 

'ss" 


100  J^ 
10114 

86  Vi 

84 


105M 

101  Ji  102 

88J^ 

82K  .... 
11234  114 


89      Sale 


10134 


973^ 
10234 
99 
99 


Sale 


91% 
85 


84^ 
83H 


1,000 


2,000 

I 

'  3",ood' 

1,000, 
2,000 

18,000! 

17,000! 

1,000; 

11,000 
4,000 


2,000 


2,000 
3,000 
2,000, 


100^ 
100^ 

85  M 
84  >i 
85 


100 
96?^ 
92 


lOiM 
9734 


9234 
99 
lOlJi 


102M 
102 


8i 

953i 

88 
10234 

94 

94 

85 

99^ 

99^ 
lOlH 

9134 

nsH 

92 

92 

105  >^ 


100 


96M 


95 


60 


1,000| 
90,000 

9,000, 
16,000 


34,000 


86 

100 

85 

85 


104 
92 


65 


O           2,000  106?^ 
J        105M 


S»<th  .<r  Roanokn  Ist  5b      lft2«  J    - 


2,759,000 

lo.oon 

147,000! 


47,000 


3,000 

79,000 

35,000 

402,000 

475,000 

4, 102",  660 


183,000 

982,000 

2.000 

366.000 

14,000 

510,000 

5,000 


9234  Sale 

9034 

9334  Sale 


76 


108^ 
99  Ji 
73 
51)4 
60% 
92Ji 
71 


7634 


8534 
85  M 
98  5-^ 
8334 
85 

94M 

9234 

QSVa 

10354 

103M 
85  >i 

85  M 
85  34 
8534 
853^ 
QSVs 
91M 
104K 
9834 

93>g 


86^ 
99  M 


9534 
9334 


Sale 
6234 
6£ 


Sale 


108 
73 
90 


110 
Sale 


83Ji     845i 

77?i 

7534     76Ji 


287,000,    77 
\lOO 


Sale 


11,000 

292,000 

3.413.000 

554.000 

45,000 

3.000 


81  >i 

82  85 
7451  Sale 

74 


82 

84 

100^ 

\\ioo*4 

1.000  101  ?| 

34,000  102  >i 
8.000  102 

HlOlM 


86 


103 


93M 
91M 
925^ 
92J^ 
107 


100 


89 
65 


6534 


Bid.         Ask.^     Sale  Prices.         Sale  Prices.     \\     Sale  Prices,     i     Sale  Prices. 
Ill       Sale    1111      July   30  111       July   30  llOJ^  Jan.    26  II234  Apr.   22 

lii>^! 1| 

105      ! 1- 

10134  102 
88H 


112       114 


89 


101      Feb.     4  101 M  May  27 
!i  87      Feb.     6    87      Feb.     6 


88  J^  July      9 


95       101 J^  lOOH  July    17 


9834 

102       110 
99       lOOM 
97Ji  Sale 


99  M  July 
97  K  July 


113      May  27  113M  Mar.    7 


89      July      1 


102      July      3 


lOOK  July 
993^  July 


28 
2 


99 


923^ 


Sale 

96  J^ 


99      July 
96 M  July 


92M 
99 
102 


10234;  101^  July      2 


101 
97 


July 
July 


88M  July      9    92      Mar.  16 


99H  Jan.     2  103H  Feb.  16 

98  Apr.  29  100      June  30 
102       May     2  102      May     2 

9934  May  25  lOOM  June  19 
97^  Jan.  3,  9934  June  8 
9834  Feb.     4!  9934  June  12 

99  Jan.  3  10234  May  16 
9634  Jan.  27,  97  Feb.  24 
91      Mar.    2    91      Mar.    2 


86 

9834 

83}^ 


8734 
Sale 


973€ 
103 
103 


84  K 
"9334 


8734  July  24 
98M  July    30 


84      July   28 
9534  July     6 


102^4  July   27] 


100  Jan. 
100  Jan. 
8434  Apr. 
8734  July  24: i  85  Feb. 
98K  July  30,    9734  Jan. 

il  83      Jan. 

85      July   27 
95  H  July      6 


84 
93 
93 
98 


17 
2 
13 
7 
July  28 
Jan.   20 
Apr.     7 
May  13 


9  1023^  July  27 
23  10134  Feb.  6 
86  Jan.  22 
8734  July  24 
98H  May  18 
85H  May  15 
85  July  27 
9534  July  6 
m%  Feb.  25 
98      May  13 


9434 

84       

8534 

8534     89 


10434 
99 
98 
93M 


10134 


99      July   28 


93 
91?^ 
93 
93 
1073i 


9434 


100 


75 


60 


10534 105 

lOOM 10634 


93H  July    16 
101       July    21 


101      July   28 


99      July   28, 


9334  July   16 


8Q}4.  May  12 


93      May    5 


86M  May  12 


93      May     5 


99  July  28 
9834  June  24 
9334  July  16 


9834  May  14 

9834  June  24 

9334  June    9 
lOlMJuly  29:10054  Jan.   19'i03  '  May    4 

I  10034  Jan.      6  10234  Feb.   20 

101       July   28  101      July    "  "   ■      "" 

I    93      Mar 

9034  Apr. 


28 

5 

27 


8S 
65 


July      2 
July   23 


89 

65 


July      2 
July   23 


94^  Sale 

9434 

9434    9534 

9iy2 


1113 

102 
75 

42 
41 


75  >i 


114 

10:i34 
77  J^ 
Sale 
Sale 


0934  Sale 


1093^ 
74 
90 


llOJ^ 
Sale 


84K     8434 


68 


70 


81  Ji     823-^ 
101}i  ... 


85H 

Sale 
74 

85  yi 


93 


9134 
60 


108 


Sale 
95 
95 


75 


114 

101 

75 

35 

3034     35 


63^  Sale 


71 


110>^ 
Sale 


8 134  Sale 

75 

70 


93      July   30 


94%  July    11 


108      July 
102      July 


75 
35 
35 


July 
July 
July 


108 

103  ..-.^  .„ 

75  July  20 

42  July  1 

41  July  1 


63^  July   30 


11034  July 
71      July 


8134  July  30 


80         81 
lOlJiJ  .... 


84  34 

74 

84  U 

8651 
10034 

1005^ I 

102       

104!.^ I 

llOlJ^  1035^110334 
1015-4   105     I 


8434  Sale 
71  Sale 
7434 


■|- 


68      July   27 


80H  July 


84}^  July 
71  July 
73Ji  July 


95 5i  July   24 
oij^'juiyii 


10634  May  21 


101  '  July  28 
94  June  3 
92      June  25 


10634  May  21 


1013^  May  23:10134  May  23 
89  Feb.  20  89  Feb.  20 
25   May  13  25   May  13 


73 

88 
65 
75 


May  26'  73 
July  2  104 
July    23    90 


Apr.   22 


6434  Jan.   28 


May  26 
Feb.  27 
Jan. 


90 3^^  Feb. 


13 

27 


6534  Jan.   27 


10834  May  21  108H  May  21 


July  25  108 
July    15  100 


925^  Jan.  2 
9454  June  2 
9334  Jan.     5 


7534  Mar.  26 


95Vs  Apr.  6 
9434  Feb.  17 
96      Jan.   27 


78      Feb.  17 


July   251112 
Jan       " 


7034  July     2 


1103i  July   10 
7534  July     7 


84      July     8 
69""  Jufy""2 


8134  July     2 


85  July 
775^  July 
7434  July 


107J^  104  34  July 
10334110334  July 
105      I 


6il04  3<2  July 
22,10334  July 


7  103 
80 


73H  Jau-  -  "V.  "»■-•  — 
35  July  28  .'■-i  Jan.  23 
35     July   14    05%  Jan.  21 


6354  July  30 


10934  Jan.  14 
71  July  30 
95      Mar.  17 

8134  July  30 
75  Jan.  21 
68  June  25 
9834  Jan.   22 


77      Jan.     6 


835^  Jan. 
8334  Jan. 
71  July 
7334  Apr. 
84  Jan. 
86      Feb. 


101^  Feb. 
102)4  Jan. 
10334  May    a 


Mar.  16 
May  29 

Apr.  28 


7834  Feb.     5 


11234  Apr.  2 
7734  Apr.  la 
95      Mar.  17 

88      Felj     13 
75      Jan     21 

77%  Jan 
9834  Jan 


84      Mar 


8534  Feb.! 
86      Apr.lt 
80      Feb.    5 
78 M  Feb. 
8554  Feb. 
8534  Mar 


5 

12 


101^  Feb.  17 
105)4  Feb.  6 
10354  June  30 


Oct..  1914  ; 


BONDS-STOCK  EXCHANGE  RECORD 


27 


BONDS. 

N    Y    STOCK    EXCHANQE 


Int. 
Per- 
iod, 


Sher  Shr  &  So— See  Mo  K  &  T 
Sli  Sp  O  &  G — See  Atl  Coast  L 
Sou  Caro  &  Ga— Sec  Southern 
Southern  Pacific  Co — 

4s  g  Cent  Pac  coll. -Aug  1949 

Registered Aug  1949 

Convertible  4s Junel929 

Convertible  5s 1934 

Cent  Pac  1st  ref  gu  g  4s-1949 

Registered 1949 

Mtg  gu  g  3Hs  August.  1929 

Through  StL  1st  gu  g  4s  '54 
Qalv  Harris  &  San  Antonio — 

Mex  &  Pac  D  1st  g  5s.  1931 
Gila  V  G  &  N  1st  gu  g  5s  1924 
H  E  &  W  Tlst  gSs 1933 

1st  gu  g  5s  redeem 1933 

H&TexC  1st  g  5s  Int  gu  1937 

Gen  gold  4s,  Int  guar. 1921 

Waco  &  N  W  1st  g  68.1930 

A  &  N  W  1st  gu  g  5s 1941 

Louisiana  West  1st  63  ...1921 
Morgan's  La  &  T  1st  78..  1918 

First  gold  63 1920 

Nor  of  Cal  gu  gold  58 1938 

Ore  &  Cal  1st  gu  g  5s 1927 

So  Pac  of  Cal.  Ist  cons5el937 

8  P  Coast  l8t  gug4s 1937 

Ban  Fran  Term  1st  43... 1950 

Tex  &  N  O  cons  g  5s.- .1943 

Bo  Pac  RR  1st  ref  gu  48  1955 

Southern — 1st  cons  g  5s. .19941 

Devel  <fe  gen  4s,  Ser  A 1956 

Mob  &  O  coll  tr  g  4s 1938 

Mem  Dlv  1st  g  4H-5s..l996 

St  L  Dlv  1st  g  43 1951 

Ala  Cent  RR  1st  g  69. -.1918 
Ala  Gt  Sou  1st  cons  A  53  1943 
Atl  &  Danv  1st  g  43 1948 

Second  4s 1948 

Atlan  &  Yad  1st  gu  g  4s. 1949 
Col  &  Greenv  1st  g  63.  ..1916 
E  T  Va  &  Ga  dlv  g  53. ..1930 

Cons  1st  gold  5s 1956 

E  Ten  reorg  lien  g  53 ...1938 
Georgia  Midland  1st  33- -1946 

Ga  Pac  Ry  1st  g  6s 1922 

Knox  &  Ohio  1st  g  6s.- -1925 
Mob&BIrm  pr  Hen  g  53.1945 

Mortgage  gold  4s 1945 

Rich  &  Danv  con  g  63. .1915 

Deb  5s  stamped 1927 

Rich  &  Meek  1st  g  43.. .1948 

BoCar  &  Ga  1st  g  os 1919 

Va  Mid— Series  D,  4-5s-1921 

Series  E,  53 1926 

Series  F,  5s .1931 

Virginia  Mid,  gen  6s--1936 
Va  &  S  W  Ist  gu  63 2003 

First  cons  50-year  5s.  1958 

W  O  &  W  1st  cy  gu  4s. -1924 

Spokane  Internat  1st  g  53-1955 

Ter  Assn  of  StL  1st  g  4}^s  1939 
First  cons  g  53  1894-1944 

Gen  ref  s  f  gold  43 1953 

St  L  M  Br  Ter  gu  g  5s..  1930 

Texas  <fe  Pacific  1st  g  5s.. 2000 

Second  g  Income  5s 2000 

La  Dlv  B  L  1st  g  53 1931 

W  M  W&N  W  Ist  gu  53.1930 

Tol  &  Ohio  Cent— 1st  g  53.1935 
Western  Dlv  1st  g  5s..   1935 

General  gold  53- 1935 

Kan  &  M  1st  gu  g  4s 1990 

Second  20-year  5s 1927 

Tol  Peor  &  W  1st  gold  4s-.1917 

Tol  St  L  &  W— Pr  1  g  3H8-1925 

Fifty-year  gold  4s- 1950 

Coll  trust  4s  g  Ser  A 1917 

Tor  H  <fe  B  1st  g  43  ..July  1946 

Ulster  &  Del  1st  con  g  6s  1928 
First  refund  g  4s 1952 

Union  Pac  RR  <fe  Idf  gr  g  48  1947 

Registered 1947 

20-year  conv  4s 1927 

First  &  refund  4s.  .June  2008 
Ore  RR  &  Nav  con  g  4s  1946 

Ore  Sh  Line  1st  g  6s 19i2 

First  consol  gold  5s-..1946 
Guar  refund  gold  4s.   1929 

Utah  &  Nor  gold  5s 1926 

Ist  extended  43 1933 

l/andalla  consol  g  43 1955 

/  Consol  4s,  Series  B-.1957 
vara  Cruz  &  P  1st  gu  g  4}isl934 
Virginian  let  58  series  A..  1962 

W/abash  Ist  gold  5s 1939 

'*      Second  gold   6s 1939 

DebcHture,  Series  B,  63  1939 

1st  Hen  equlpsf  g5s 1921 

l8t  Hen  60-yr  g  term  43  1954 
ist  refund  &  ext  gold  4s  1956 

Cent  Tr  Co  ctfs  deposit 

do       stamped 

Equitable  Tr  Co  ctfs  dep.. 

do       stamped 

net  &  Ch  Ex  1st  g  6s-.  1941 
Des  Moines  Dlv  1st  g  4s  1939 
Omaha  Dlv  1st  g  3^3..  1941 
Tol  &  Chic  Dlv  1st  g  48.1941 
Wabash-Pltts  Ter  1st  g  43  1964 
Cent  Tr  &  Old  Col  Tr  ctfs... 
Columbia  Trust  Certfs  ..  . 
Col  Tr  Ctfs  for  Cent  Tr  Ctfs-I 

Second  gold  43- 1954 

Trust  Co  ctfs  of  deposit... 
Wash  Term  1st  gu  3H8..  1945 

1st  guar  40-year  4s 1945 

West  Maryland  1st  g  48..  1952 
West  N  Y  &  Pa  1st  g  6s.. .1937 

General  gold  4s 1943 

West'n  No  Car— See  South  Ry 

Wheel  &  L  Erie- 1st  g  63..  1926 

WheeHng  Dlv  Ist  g  6s. ..1928 

Hlxten  <%    rap  gold  6s... 1930 

Wh  .fe  L  E  RR  Ist  con  g  48  1949 

20-yr  equip  9  f  g  5s 1922 


Sales     I 
since      \ 
Jan.  1  '14 
(7  mos.) 


J  -  D 

J  -  D 
M-  S 

J  -D 

F  -  A 

F  -  A 

J  -  D 

A  -O 

M-N 

M  -  N 
M-  N 
M-N 
J  -  J 
A  -  O 
M-N 
J  -  J 
J  -  J 
A  -  O 
J  -  J 
A  -  O 
J  -  J 
M-  N 
J  -  J 
A  -O 
J  -  J 
J  -  J 
J  -  J 
A  -O 
M 
J 
J 


-   J 


,T 
J 
J 

J  -  J 
A  -  O 
J  -  J 
J  -  J 
M-  N 
M-  S 
A  -  O 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
A  -  O 
M-  N 
M-N 
M-  S 
M-  S 
M-  S 
M-N 
J  -  J 
A  -  O 
F-  A 
J  -  J 
A  -  0 
F  -  A 
J  -  J 
A  -  O 
J  -D 
Mch 
J  -  J 
F  -  A 
J  -  J 
A  -  O 
J  -D 
A  -  O 


J 
J 

J  -  J 

A  -  O 

F  -  A 

J  -D 

J  -D 

A  -  O 

J  -  J 

J  -  J 

J  -  J 

M-  S 

J  -  D 

F  -  A 


J 
J 
J 
J 

F  -  A 
M-  N 
J  -  J 
M-N 
M-N 
F  -  A 
J  -  J 
M-  S 
J  -  J 
J   -  J 


793,000 

1,000 

10442000 

37893000 

1,414,000 


87,000 
12,000 

35,000 

3,000 

3,000 

18,000, 

14,000 

42,000 

1,000 

5,000 

1,000, 

18,000 

14,000 

! 

1,000 


Price  about 
Jan.  2 
1914. 


Bid. 


90 


86  >i 


Ask. 

Sale 
Sale' ' 


PRICES  IN  JULY. 


RANGE  SINCE  JAN.   1. 


July  1. 


72,000 

2,000, 

2,838,000[ 

1,437,000, 

4,117,000 

96,000 

8,000 

60,000, 

2,000; 

35,000 

13,000 


2,000 
10,000 
67,000 

5,000 


14,000 
15,000 


65,000 
25,000 


54,000 


18,000 
21,000 
47,000 


7,000 
10,000 
21,000 
31,000 

8,000 
268,000 


2,000 


10,000 


11,000 

18,000 

110,000 

13,000 

17,000 

312,000 

7,000 

8,000 

18,000 

23,000 

2,049,000 

30,000 

7,278,000 

598,000 

400,000 

168,000 

93,000 

867,000 


2,000 


1,167,000 
786,000 
298,000 


3,000 

13,000 

3,749,000 

106,000 

89,000 

5,000 

2,118,000 


F  -  A 
F  -  A 
A  -  O 
J  -  J 
A  -O 

A  -  O 

J   -  J 

F  -  A 

M.  S 

J   -  J 


6,000 

9,000| 

94,000 

1,667,000, 

111,000 

208,000, 

39,000 

106,000 

91,000 


1,332,000 
71,000 
46,000 

20,000' 


6,0001 

149,000 

2,000 


91Ji 
89  H 
90 
82  J4 

100 

99 
101 
lOlJi 
108 

93H 
106 
100 

ibhM 

104 
106 
101 
102  5i 
9114 


Sale 


91H 

85 

1021^ 


102 
102 


95 
110 
101  }4 

108" 


85 


89  V^ 
102Ji 

73 

79  ?i 
102}^ 

83  H 
102  J^ 


Sale 
Sale 
Sale 
80  M 


Bid. 


Ask. 


Sale 


90 

87       

86      Sale 
101 H  Sale 
93M    94Ji 

89       

913^    92 
8634     87J^ 


102^ 
101 
1023/g 
102  Ji 
109 
94 
105 


103  34 


\08H 

106  Ji 
1103^ 
\0\% 
106 

90 

833^ 


953^ 
108M 
1043^ 


104 


8534 


76 
101 J^ 
\0Z14. 
104^ 
100 


10734 
109 

70 
100^ 
\00\i 

90 

99 
10034 
1013^ 
10234 
10254 
10234 

90% 


10534 
'64H 


Sale 


102 

ioi" 


Sale 


9234 
104  J^ 

73  M 

81 
10434 

87 
104  3i 

99 '4 

88^ 


85 

99 
Sale 
Sale 
Sale 

8m 

106 


lOOH 


July  30. 


Lowest. 


Bid. 


Ask. 


85      Sale 


80  Sale 
96  Sale 
8934  Sale 


9054  Sale 
8634 


102^ 
101 


103 


105 


94 

10834 
10434 


106       107 


8334     85 
99 
"§9"  Sale 
102      Sale 

68      Sale 

7734     79 
106 

8634    88 


10034 


76 

lOlK  10234 102 

10534 1 

10834  108^ losys 

100       


108M 


9734 
10334 

85 
101 
10034 

20 

90 


104 
88^ 


40 


103M 
10234 


85 


85 


58 


84 
100 

75 

95H 

94^ 

92M 

91 

90H 
10934 
10554 

8954 
1005^ 

86 


99 

8534 

95M 

91 

81 

59 

55% 

84  }4 
100% 

80 
Sale 


10034 
72H 

101 3€ 

100 
70 

101,^ 

101  J^ 

102  J^ 

10374 

105 

105 

9154 

90 

95 

99  H 
105  J^ 

102" 
100 

20 

90 


Sale 
104 


102 


10034 
72 


109 


101 
104 


101 
104  54 
103^ 
104^ 


lOlK 


94 


97 
101 
107  M 

88 
103 
Sale 

40 


105  M 


104  Ji 


8734 

985^  Sale 
70        75 
8134 
54}^ 
48 
87>^ 


52 


Sale 

Sale 

91 

Sale 


Sale 


99 


978/g 

lOlH 

9434 


Sale 

102 

95 


97 


70 
5034 


Sale 
48 


5/H 
46 


64 
Sale 
10634 


70 


73 


11^ 

12 

79 
87 
75y8 
102)4 


1234 
14 
Sale 

1>^ 

H 

81M 


99  J^ 

95 

90 

70 

90 


103 
75 

101 


99 
73 


85 
10134 

74?^ 

9734  Sale 


9lVa     915^ 
94         95 
92^    93 
11034  llOM 
10734  10834 
91J^  Sale 

103       

9134     99 


9734 

9834  Sale 

103      Sale 
96        97 


94 

'5OM  Safe' 


47>^     48>^ 


69 

78 


65 

7334 

SVs 

7H  Sale 

6H 

6M      TVs 

%  Sale 

8334 

96       

61      Sale 

105 

785^    79M 

100       102 

9534 

93M  97 
74  76 
90       ... 


90 


93^ 


95 

99 

10334 


97 


25 


105 

87 

102 

10034 
40 


Sale  Prices. 


85      July   30 


80  July  30 
96  July  30 
89  ^A  July   30 


9054  July 
8634  July 


1025^  July 
10434  July 


Highest. 


Sale  Prices. 


90}4  July      6 


865^  July      8 

1025i  July    10 

94      July      3 


91^  July 
86 >^  July 


9110254  July 
13  10434  July 


10734  July 
106M  July 


8434  July  27 


8SH  Jul.v  30 

102      July  30 

07 5€  July  30 

77      July  28 


86y2  July   28 


8834  July   27 


1005^  July   29 


10734  July 
10334  July 


10734  July 
106M  July 


Lowest. 


Sale  Prices. 


85       July  30 

90      Feb.  9 

80      July  30 

96      July  30 

8934  July  30 


90  5^  July 
85 5i  Jan. 


85      July   27 


925^  July  3 

105^  July  9 

7334  July  8 

81      July  6 


86  >^  July   28 


8834  July   27 


1005^  July   29 


103 
101 
1025^ 
101 
10854 
93  5i 
108 
lOlH 
109 
10634 
10634 


Apr. 

Apr. 

July 

Apr. 

Mar. 

Mar. 

Mar. 

Jan. 

June 

Feb. 

July 


10134  Mar.    9 


8434 

96 

8854 
102 

6754 

77 
104 

8354 
104H 

9954 

8634 


July 
Jan. 
July 
July 
July 
July 
Jan. 
Jan. 
June 
May 
Jan. 


27  108  J^  July    15 
23  10334  July  23 


lOOJi  July   17  10134  July     1 


101      July   28  101      July   28 


104      July 
91      July 


102       104  Ji 


97^ 


4434 


100 

74  J^ 
9654 


87K 
98M 
70 
81 
Sale 

4634 
86 
Sale 


101      July     7 


104      July   21 
9314  July    IC 


1005^  July 

10454  Feb.  27 

105  34  Jan.  9 

103H  July  23 


Highest. 


Sale  Prices. 


94  Feb.  19 
90  Feb.  1 
92  Jan.  23 
103^  Feb.  14 
9434  Feb.  7 


9154  May  15 
8734  Mar.  4 


10354 
10254 
102i^ 

10434 
109 
951^ 
108 
103 
109 
10754 
10734 


9 

8 

9 

13 


Feb. 
Apr. 
July 
July 
Mar.  13 
Jan.  29 
Mar 
Feb. 
June  12 
Apr.  3 
Feb.     0 


20 

28 


10134  Mar.    9 


88 

96 

9354 
106 

76  34 

83  34 
104  34 

8634 
10454 
100 

8834 


Feb.  8 
Jan.  14 
Apr.  4 
Mar.  14 
Jan.  26 
Feb.  14 
Mar.  18 
July  28 
June  23 
May  19 
July   27 


29  1015^  Feb.  7 
106  June  4 
10834  June  19 
10334  July   23 


108 
109 


Jan.    241109      June     3 
Jan.     2  11034  Jan.     2 


10054  Jan.   23 
10334  Feb.  21 


100%  June    2 


101      July     7 


99%  July   28  101       July    10 


104%  July   21 


98  M  July      6 


8O54  July    10 
44%  July   30 


J 


104%  July   21 


9854  July     1 


8O54  July    10 
53      July    17 


100      July   30  101%  July   13 


Sale 


86 
93% 


89% 

102% 

91% 


Sale 
Sale 
92% 
110% 
107 
Sale 


99 


97%  Sale 
99%  100 
93 


90 


41%  Sale 


102 


65 

78 

8      

654  Sale 
6% 

7 

% 

.--.       1% 


96 
56 


Sale 
105 
7654    7854 

102 


70 


97 
76 


9654  July 
98%  July 
86  July 
93%  July 
92%  July 
110  July 
107  July 
89%  July 


30    9854  July  13 

16    98%  July  16 

30    91%  July  2 

30    95      July  8 

6    93%  July  9 

28  110%  July  11 

28  107      July  28 

29  92      July  8 


97%  July   29 

102%  July    14 

9654  July     6 


90      July     6 


41%  July   30 


40      July   29 


754  July 
6%  July 
7  July 
7  July 
54  July 
%  July 


56      July  30 

104      July  8 

78%  July  27 

102      July  2 


74      July   24 


98%  July     2 

10354  July     1 

96%  July     6 


90      July     6 


51%  July      3 


48%  July      7 


8% 
8 

7 
7 
7y^ 


July  21 

July  3 

July  20 

July  22 

July  - 


%  July     3 


62%  July  10 

104      July  8 

78%  July  27 

102      July  2 


74%  July   24 


102%  Jan. 

10334  Feb. 

90%  Jan. 


96%  June  23 
100  Mar.  24 
103%  Jan. 

85%  Jan.    : 
101%  Feb.   : 

99%  May  : 


95      May  21 


104%  .July  21 


98 

85% 

95% 

75 

80% 

44% 

43 

85 
100 

74 

95% 

95% 

86 

91 

91% 
109% 
105% 

89% 


Jan. 

Mar. 

Jan. 

May 

July 

July 

June 

May 

July 

Jan. 

Jan. 

Mar. 

July 

Jan. 

Mar. 

Jan. 

Jan. 

Jan. 


92%  May  23 


97%  Jan.     2 

101%  Jan.     5 

94      Jan.     6 


90  July  6 
75  Apr.  24 
41%  July  30 
49%  May  9 
50  Jan.  8 
56%  Jan.  29 
40     July  29 


65      Apr. 

70      Jan. 

7%  May 

6%  July 

6%  May 

6%  May 

%  June 

%  July 

81%  Jan. 


56      July  30 

102%  Jan.     9 

75      Jan.    13 

100      Apr.   16 


91  Feb.  11 
74  June  29 
90      Apr.  20 


101%  June  11 
103%  Feb.  21 


102      Jan.   26 


104%  May 

105      Feb. 

93%  July 


9 
9 

16 


98%  Feb. 

101  July 
107   June 

90%  Feb. 

102  Apr. 
104   Feb. 


26 
7 
13 
18 
28 
S 


95   May  21 


105%  Apr.  16 


101% 

87% 

98% 

80 

82 

60 

50 

85% 
101% 

76 

98% 

98% 

93% 

95 

94 
110% 
108 

94% 


Apr.  17 
June  18 
Mar.  25 
Apr.  27 
Jan.  15 
Jan.  23 
Jan.  27 
Mar.  23 
Feb.  13 
Feb.  21 
July  13 
July  16 
Jan.  31 
Feb.  31 
Feb.  14 
Mar.  10 
Feb.  10 
Feb.  17 


92%  May  23 


100%  Feb.  16 
105  Feb.  1 
100   Feb.  3 


98 

78 

61% 

55% 

56% 

56% 

57% 


Feb.  6 
Feb.  27 
Jan.  31 
Feb.  25 
Jan.  31 
Jan.  29 
Feb.  4 


72 
80 
12 

14% 
13% 
1434 
% 
1% 
84 


Feb.  2 
Mar.  26 
Feb.  26 
Jan.  27 
Feb. 
Jan. 
July 
Jan. 


2 
27 

3 
23 


Mar.  24 


80   Jan.  21 

105%  Feb.  21 

82   Jan.  30 

102   Jan.  30 


91  Feb.  11 
^0  Feb.  13 
90   Apr.  20 
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BONDS.  I 

N     Y     STOCK     EXCHAN     E 

Will  A  Slou^  F-See  St  P  M&M 
WliistOM-Salem  S  B  1st  4s. 19(50  J 


Int. 
Per- 
iod. 


wiscoti  (Viil  ist  een  k  4s. -1949 
Sup.tDul  (llv&ter  Isl  48  1936 

Street  Railway  Bonds 

Brooklyn  i;a|>  Trans  e  5S--194.') 

Isl  refund  '-onv  e  4s 200J 

0  vear  swuretl  notes  58.  1918 
Bklvn  Cllv  1st  con  5s  '16-'41 
Hklvti  g  Co  A  S  i-'u  s  5-)'16-'n 
Bklyn  Q  Co  &  8  Ist  58.-1S41 
Bkl.vn  Un  El  1st  g  4-5s--1950 
Siiiiiiped    guaranteed.  1950 


J   -  J 

n-N 


Kind's  Co  El  iHt  g  4s 1949  F 


\  - 

.1  - 

J  - 

J  - 

n- 
j  . 

F  - 
F  - 


Stamped    giiaraneeed  .1949  F  - 
NaHHau  IClec  guar  Kold  4s  1951  J    - 

Chlciigo   Rya  — lat  5s 1927  F  - 

«onn  Ky  A  l,t— 1st  g  4)^9-1951  J   - 

Stamped  guar  4^s 1951  J   - 

Oft  United  1st  cons 'g  4)4s  1932  J  - 
fl  Smltti  Lt  A  Tr  1st  e  5s  1936  M- 
Qrand  Rap  Ry  1st  gold  5s. 1916  i  - 
'fnvana  EIpp  Rv  cons  g  59.1952  F  - 
H  iidaoii  A  Manhat  ser  A  69  1957  F  - 

Adjust  Income  53 1957 

N  Y  .t  Jersey  1st  5a 19  32  F  -  A 

Iiiter-Metrop  coll  4^s 1956  A  -  O 

Interhoro  R  T  Ist  A  ref  5s.  1966  J  -  J 
Miiiiliat  Ry  (N  Y)  con  g  43.1990  A  -  O 

Stami)e<l  tax  exempt A  -  O 

Matdia  Kiec  1st  &  coll  5s. -1953  !W  .  S 
Metropolitan  St — 

B'v  A  7th  Av  1st  con  g  5sl943  J   - 

Col  A  9th  Av  1st  gu  g  5s. 1993  Vt  - 

Lex  Av  A  P  F  1st  gu  g  5s  1993  M  - 

Met  W  S  Elev  Chic  1st  4s  .1938  F  - 

Mil  El  Ry  A  L  cons  58  1926 F  - 

Refunding  A  ext  4H9.. -1931  J  - 
Minn  St  Ry  1st  con  g  53- -.1919  J  . 
Mont  Tram  Ist  A  ref  A  53  .1941  J  - 
N  Orl  Ry  A  Lt  gen  4^S--.1935  J  - 
New  York  Rys  1st  A  ref  4s  1942  J  . 
Adjustm't  Income  69 — 1942  A  - 
N  Y  State  Rys  lat  cons  4^9  '62  M  - 
Portland  Rv  1st  A  ref  5s  ..1930  iH  - 
Port  Ry  L  &  P  conv  53  ..1942  F  - 
St  Jo  Ry  Lt  H  A  P  1st  g  53-19371M  - 
St  Paul  C  Cable  cons  g  5s. -1937  J   - 

Tlilr<l  Ave  Ist  rei  49 1960  J   - 

Adjustment  Income  5s. -1980  A  - 
Third  Av  RR  1st  gold  5s--1937  J  . 
Trl-Cltv  Ry  A  Lt  1st  s  f  5S-1923  A  - 
Dndergr'nd  of  London4"^s  1938  J   . 

Income    6s 1948.!   - 

On  Rvs  Inv— 53  Pitts  lS9.-1926  M  - 
United  Rys  St  L  1st  g  4s. .1934  J  . 
St  Louis  Tran  gu  Imp  6s.  1924  A  - 
United  RRsSan  Frsf  43..1927  A  - 
Virginia  Rv  &  Pow  1st  5s  1934  J  -  J 
(las  &  Electric  Light  Cos 

Atlanta  Gas  L  Ist  6s  g 1947  J  -  D 

Bklyn  Un  Gas  Co  1st  c  g  59  1945  M  -  N 
Detroit  CItv  Gas  Co  g  59.-1923  J  -  J 
Detroit  Edison  Co  1st  59.. 1933  J  .  J 
Eq  Gas  L  Co  N  Y  con  g  53.1932  M  -  S 
Gas  A  El  Co  of  Bergen  Co  58  '49  J  -  D 
Or  Rap  Gas-L  Co  lat  g  59  -1915  F  -  A 
Hudson  Co  Gas  1st  g  5s.. -1949  M  -  N 
Kan  City  (Mo)  Gas  1st  g  53  1922  A  -  O 

Kings  Co  E  L  A  P  g  5s 1937  A  -  0 

Purchase  money  6g 1997  A  -  O 

Convertible  deb  Qa 1922  M  -  8 

Convertible  deb  68 1925  M  -  8 

Ed  El  111  Bkn  lstconB4sl93'J  J   -  J 

Lac  Gas  L  1st  g  5s. ..May  1919  Q  -  F 

Refund  A  ext  1st  g  6s.- -1934  A  -  O 

Milwaukee  Gas  Lt  1st  4g..l927  \l  -  N 

Newark  Cons  Gas  cons  6g  g. 1948  J   -D 

N  Y  Gag  El  Lt  H  A  P  6s. .1948  J   -  D 

Purcli  money  coll  tr  g  49  1949  F  .  A 

Ed  El  111  1st  cons  g5g... 1995  J   .  J 

N  Y  A  Q  El  L  A  P  Ist  c  g  5sl930  F  -  A 

Pad  lie  G  A  Elec  Co  Cal  G  A  E 

corp  unifying  A  ref  5g--1937  M-  N 
PftcKic  Pow  A  Lt  IstAref  6a  '30  F  -  A 
People's  Gas  A  C— lat  6s-.1943  A  -  O 

Refimdinggold  69 1947  M-   S 

Ch  (Jas  LAC  1st  gu  g  5s  1937  J  -  J 
Consum  Gas  Ch  1st  gu  g  5s'36  J  -  D 
Ind  Nat  Gas  A  GU  ref  5s. 1936  M  -  N 
Mut  Fuel  Gas  1st  gu  g  fis  1947  M  -  N 

Phlla  Co  conv  deb  6a 1919  F  -  A 

Conv  deben  58  g 1922  M  -  N 

Stand  Gas  A  El  conv  a  f  6a.  1926  J  -  D 
Syracuse  Ltg  Co  1st  g  6s.  .-1951  J  -  U 
Syracuse  Lt  A  Pow  s  f  5s..  1954  J  .  J 
Union  El  LAP  1st  gold  5s  1932  M  -  S 

Refund  5s 1933  M  -  N 

UtlcalOlecLA  P  istaf  5sg  1950  J  .  J 
Ullca  G  A  El  ref  A  ext  5s. 1957  J  -  J 
Westchester  Light  gold  53.1950  J   -  D 

iVliscellaneous  Bonds. 
Adams  Exiiress  coll  tr  g  4s.  1948 
Armour  A  Co  Ist  real  est  4H9'39|  J 

Bush  Terminal  1st  4s 1952|a 

Consol    6s 1955 

Buildings  5s  sru  tar  ex..l9rt() 
Chinc)  (;op[)er  1st  conv  0s.-1921 
Granby  Con  M  S  AP  lat  6s  1928 
ItiHplratlon  Con  Cop  Ist  6s  rets 
Inter  Mer  Marine  col  tr  4V4s  '22 
Int  Navigation  lat  a  f  5h  .1929  F 
Montana  Power  IstAref  a  f  53  A  J 

Mortgage  Bond  4s  ser  2 1966 

10-20-yr  5s,  aer  3 193j 

Morris  A  Co  1st  a  f  4  Ms . .  .1939 
N  Y  Dock  50- vear  gohl  4h.1951 
Niagara  F  Power  1st  5s      .1932  J 
NlugOntALock  Pow  lst59. 19:>4  M 
Ontario  Pow  N  F  lat  58. -.1943  F 
Ontario  Transmission  Ss     1945  M 
Pub  Ser  Cor  N  J  gen  50-vr  5s  '69  A 
Rav  Cons  Cop  1st  conv  6a. 1921 1 J 
Sierra  ASF  Power  1st  53,1919  F 
Wash  Water  P  1st  30-vr  5s  1939|J 

Telegraph    and   Telephone 
Am  Tel  A  Tel  coll  trust  4s.  1929  J 

(Convertible  4s 1936  M 

20-year  coDTert  4  Hs 1933 

Cent  Dlst  Tel  Ist  30-yr  5s.  1943  J 


Sales     [| 

since     W  Price  about 

Jan.  1  'Ull  Jan.  2 

(7  mas.)  1914. 


PRICES  IN  JULY. 


RANGE  SINCE  JAN.   1. 


July  1. 


1,000 

492,000 

4S,000i 


Bid.         Ask.   Bid 


SjH  Sale 
84  Ji    87  H 


272,000 

7,095,000 

5,850,0001 

29,000 

1,000 


99H 

88 

96  H 
100 


Sale 
Sale 
Sale 

'97J4 


86M 
88 


July  30. 


Lowest. 


Highest. 


Lowest. 


Highest. 


Ask.  Bid. 
9.7%     86  ?i 


Ask. 


88  J4 
88  M 


441,000 

69,000 

24,000 

33.000 

170,000 

137.000 


1,000 
330,000 

1,000 
10,000 

8,000 
895,000 
308,000 


6,616,000 

4,944,000 

243,000 

151,000 


40,000, 

09,000, 

12,000; 

5,000: 

8,000' 


12,000 


D 

S 

s 

A 
A 

J 
J 

J        47,000 
J  8,000 

J  1,736,000 

G    13030000 

N      751,000 

N 

A 

N 
J 
J 

O 
J 

o 
J 

J 

N 

J        61,000 

O        77.000 

807,000 

18,000 


2,000 

149,000 

39,000 

150,000 


2,653,000 
4,832,000 
74,000 
141,000 
65,000 
96,000 


99  H 


805 
■96M 


Sale 

100 

83 

74 
97 


90 
69 
8i 
96>| 

"90" 
37 

too 

7&H 
98H 
85 
88  J^ 


Sale 


93J^ 
91  Vi 
40 

Safe" 
Sale 
90 
Sale 


97 

97 


100]^ 


101 
100 

985^ 

80 
102}^ 

93 


103J^ 

90  M  Sale 

99  J^  Sale 

102>^  Sale 

98 


103 


Sale 
103M 

83>i^ 

84 

78  V<;     79 
98  H  Sale 

93      

95         97 
70>^ 


99^ 

93 

"kVVg  Sale 
303^  Sale 
99 

77yi  Sale" 
99      Sale 
91Ji    92J^ 
92        93 


103J^ 


102 


96 


75% 
f>0% 

seVi 
97 


98 

Sale 
Sale 


91^ 


102 

92^ 
99  ?i 


801^ 

7&% 

95>i 
93 
86 
71)^ 


105 
Sale 
Sale 
107 
96M 


Sale 


52 
90 

100 
1021^ 
99 


70 

Sale 
943^ 


17,000, 

6,000, 

14,000; 

51,000 


15,000 

22,000 
119,000 
114,000 

90,000 

2,000 

515,000 

395,000 

17,000 

1,000 

I 

316,000; 

35,000 

95,000 
299,000 
182,000 

39,000 

24".66o' 

5  5",  660 
9,000 
2,000 

"3',o6o 

2,000 
1,000^ 

13  3",  060 


104 
100 
100 


98 


9934 

91 
102 
110 


101 
lOlM 


103 

111^ 

124^1 


87^ 
100 

973^ 

883^ 
101 
lOlM 

83 
105 


101 

98M 
Sale 


110 

1003^ 

9834 

97 

9S 


Sale 
Sale 
109 
101 

92>4 
95 

'99"" 
101 


86 
,000  150 


98 

ib'i" 

102  j| 

723^ 
89  Ji 


963^ 

100 
803^ 


100% 
97 
69 


,000 

,000 
),000 
sOOO 
1 ,000 
1 ,000 

,000 

,000  1    8534 

,000 

!,000i 

1,000 

,000 

,000 

',000 


104 

7434 

Sale 

85 

92 

87 
200 
100% 
Sale 

62  Mj 

77 


88^ 

81 

10134 


7b% 
5414 
8834 

100% 
91 
99 

lOlJ^ 
8334 
793-^ 

10834 
903^ 
95% 
87% 
69 
69 


93 
1016^ 

99 

84 
Sale 
Sale 

89  34 

10134 
94  U 


80 


Sale 
8734 


100      Sale 
85         8734 
97      Sale 

102J4 

98 


99  M  Sale 


8-S% 

8434 

77  78% 
98 


67 


97 
Sale 


99K 

92% 

78      Sale 
29      Sale 

99       

72      Sale 
97M  Sale 

93 

91       Sale 


lOlJ^f  Sale 
993-2  Sale 
102 


102       ... 

94 

99M  1015^ 

9834 

81         82}^ 
72      Sale 
45      Sale 

8834 


Sale  Prices. 


Sale  Prices. 


86      July  30    8834  July   10 


100  July 
90 M  July 
97      July 

102      July 


30  104      July 

1!   92      July 

3!)  100      July 

15102  34  July 


Sale  Prices. 
88      Feb.   13 
85J^  Jan.   5 
86      Jan.    13 


14'  9934  Jan. 
l!i  8734  Jan. 
IN  Kns%  Jan. 
1  10034  June 
98      Apr. 


Sale  Prices. 
88      Feb.   13 
8934  June     2 
89^  Feb.     3 


99M  July   30  103      July 


2  104      July    14 

3  93M  Mar.  6 
2  100  Apr.  23 
6  1023^  June  15 

211   98      Apr.  21 


83  M  July 
83^  July 
7834  July 
9834  July 


17|  84      July 

28'  83^  July 

10  7834  Jtily 

24  98^  July 


65      July    17 


1    9934  Jan.  7  10334  June  29 

100      Jan.  20  102      Apr.   18 

83      Jan.  29|   84      Mar.    5 

82Ji  Jan.  8    8A%  Feb.  26 

74      Jan.  151  SO      Feb.   17 


67  H  July   23 


78      July   30;   81 J^  July 
29      July   30    31      July 


72      July 

30 

7754  July 

8 

^7%  July 

30 

99      July 

3 

92      July 

9 

92%  July 

10 

91      July 

30 

93      July 

14 

101 M  July   30  101^  July   30 
9934  July  30    9934  July  30 


98  M  July    17 


98  M  July    17 


72 
45 


July 
July 


30 
30l 


7634  July 
5434  July 


Vi  July     9i  88y2  July     9 


91 


99  M     99 


Sale 
Sale 
108  J^ 

97^ 

96 
Sale 


53 


703^ 

69  M 
Sale 
92M 


102M 

106      Sale 
9934  10034 
102M 


lOOM 


102M 


103^ 
113 


105 
91J^ 


11434 
87  M 

10134 

100?^ 
90^ 

103 

10434 
87 

108M 

101 


115Ji 
12454 


105 
Sale 


<d\%    93 


88  J4 


,000  107 

,000 

,000 


J  1,611 

S         19 

9,803 

D         33 


I 
,000 
,000 
,000 
,000 


89 
109 

93>.iJ 
103>^ 

Sale 

100 

Sale 


92  M  Sale 
88        90K 

116       

100^  lOlM 

i00}4  '.'-'.'-'. 

10034  '.'.'.'.'. 
98 

9534     97 

91 

lOOJi 

165"  mil 

94K 

101       

97       

104M  Sale 

77        80 
9234  Sale 
86^    9034 
9254    95 
8734  Sale 

ioi"  104" 

100  Sale 
523-i  Sale 
73      Sale 

93 

83       


7734  7934 
10134  1013-2 

"95% :::: 

90"^  .-. 

8<d%  Sale 
112  115 
9334 


89  Ji  Sale 
92  98 
98%    99 


9434 
99M 


-.-  80 
72  Sale 
108^  109 
96M  98 
..--  95 
89 


69 

---.  69J^ 

4914  5034 

.----  9234 


102M 

10534  106 
99       103 
102       10234 


99 


102M 


105 
112 


89  M 
Safe"" 


113M 

87  Ji 

lOOM 
97J^ 
90^ 

103 

104 


Sale 
Sale 
102 
100 
91J^ 


107 
100 

90 


Sale 
8634 


102 


Sale 
89 
114M  Sale 

101 

103      Sale 
lOOM 

mil  \bb'% 

98 

97 

89 


94H 


103  10434 

79  Sale 
90  Sale 
86  54  90 
9234  Sale 
84        87 

mil  162"" 
9634  Sale 
43      Sale 

72 

9134 

83       --. 
98       -.- 

"77         7954 
1013^  10234 

"9iJ4  '95' 

"883-i  Safe" 

104  Sale 
9334 


8S  Sale 
95)i  Sale 
9434  Sale 
99>g 


8234  .luly 
72  July 
108J^  July 
90  July 
9534  July 
87  >^  July 


6934  July  6 

6934  July  7 

49      July  27 

92>^  July  13 


105M  July 
1003^  July 
102  >^  July 


103      July   23 


105      July 
112      July 


11354  July 

8754  July 

10134  July 

100      July 

90  5i  July 


104      July 

8634  July 

109      July 


90      July  30 

8854  July  10 

11454  July  30 

10054  July  24 

103      July  30 


100>i  July   21 


9i%  July     8 


104^  July   25 

77  J4  July 
90      July   ; 

"92>i"Jufy"; 
8654  July  : 


9634  July  30 

43      July  30 

72      July  21 

9134  July  29 

ioo""  Jl"lfy'i6 


July 
July 
July   29 
July  30 


84      July  6 

7954  July  3 

109      July  3 

97      July  24 

9534  July  20 

8734  July  1 


m%  July  7 

70      July  8 

535^  July  14 

92%  July  13 


106J^  July  17 
100>^  July  25 
103      July   27 


103      July   23 


105 
112 


July   24 
July   30 


11354  July 

8754  July 

1023-8  July 

100^^  July 

91      July 


9654  Jan.     8    99>4  Jan.  24 


9634  June  10  9634  June  10 

65      July    171  7634  Feb.      6 

84      Jan.      3  84      Jan.      3 
99      Apr.   14  100      June  19 

9134  Mar.  25;  95      Feb.     3 

78      July   30,  91  }4  Jan.   29 

29      July   30|  39      Feb.     6 


72      July   301   7934  Jan.   22 
9734  July   30    99  J4  Eeb.     9 


8934  Jan. 
88  J^  Jan. 


14 

2 


93   June  8 
93   July  14 


101  Jan.  5' 10334  June  26 
99J^  July  30  101  Mar.  3 
985i  Jan.  10  101  Mar.  10 
80   Mar.  25^  80   Mar.  25 

102  Jan.  23  10234  Jan.  30 


97 J4  Jan.  5 

80^  May  7 

72      July  30 

45      July  30 

87      Feb.  13 


92   Mar.  27 


99  Feb.  6 
81  May  15 
7934  Feb.  6 
6334  Feb.  11 
90   Mar.  27 


10034  Mar. 


8O34  Jan.  2  85  Feb.  13 
72  July  30  8434  Feb.  6 
10634  Jan.  8110934  Apr.  6 
96  Jan.  I3I  98  Feb.  2 
94  May  15t  96  Feb.  4 
8454  Mar.  23    9234  Jan.   29 


69  May  21 
68  Jan.  29 
49  July  27 
92}^  May    7 


7234  Feb.  6 
71J4  Mar.  27 
6134  Jan.  30 
9434  Jan.   21 


101 J^  May  22  10134  May  22 

1025^  Jan.     8  1063^  July    17 

9834  Feb.     9  IOO34  June  26 

100     Jan.     5  10334  June  26 


101J4  Jan. 

91      Feb. 

102     Jan. 

Ill      Jan. 


6  104J^  Apr.  29 

3    92      Mar.    9 

19  105      July   24 

6  11434  Apr.     1 


105 i-g  July   27: 

8754  July   10 

109      July   171 


93      July  25 

8854  July  16 

1175-^  July  21 

10134  July  10 

103     July  30 


10034  July  21    9934  Feb.     2 


9Q%  Feb.     4 

88      Jan.    27 

100      Mar.  25 


9414  July      8 


7954  July 
93      July 

93""ju'y' 
8734  July 


102      July  23 

5234  July  1 

74      July  10 

93      July  9 

i66"""jiil"y"i6 


95  3i  July  13 

95      July  14 

90}ij  July  10 

114      July  17 


113  Apr, 
86      Feb. 

100  Jan. 
97>g  Jan. 
883-1  Jan. 

101 5i  Jan. 

10154  Jan. 

83      Jan. 

106      Jan. 

101  Feb. 

90     July 
88  5i  July 

114  Feb. 
9854  Jan. 

100  J^  Jan. 
9934  Jan. 


21  11354 
26|   89 

7I10234 
3  10134 

22  9134 
13110154 

2il0534 
8|   8754 
26  109 
16  101 


July  30 
Mar.  16 
July  29 
May  20 
June  5 
Jan.  13 
July  27 
July  10 
Apr.  22 
Feb.  16 


9534  Feb.  10 
90)4  Apr.  18 
117^  July  21 
10134  Mar.  23 
10354  June  25 
10134  Apr.     3 

i  55  54 'Apr".  "21 

"98'"'Mar.'"28 

92^  Feb.   23 

10034  Feb.     9 


May  20  10034  Mar.  26 
i  July     8 1   9^%  July     8 


100 
943- 
101      Mar.  26  101 


l55      July   16  1025^  Jan.     6  106      Apr.  20 


SS      July  30  89  Vs  July     9! 

953<jJulv  30  95  3-<J  July  30 

94      July  30j  99      July     3; 

99      July  28l  9934  July   28l 


7Z% 

8934 

8634 

89 

85 
150 

995-^ 

90,% 

43 

7154 

913-<2 

83 
100 

8S34 

77 
101 

92 

9154 

92 

88 
104 

9234 

10334 


Jan. 

Jan. 

June 

June 

May 

Jan. 

Jan. 

July 

July 

Mar. 

July 

Apr. 

May 

Jan. 

Apr. 

June 

Apr. 

Jan. 

May 

July 

July 

Feb. 

Jan. 


Mar.  26 


9    8054 
3    9334 

11;  88 
0     93 

29  8834 
8160 

29il0534 

30  103 
61 

77H 
9434 
83 

26  100 
30,   88  34 
25    7834 
27I10134 
20    93 
9     95% 

95 

91 
50  117  34 
271   9234 
30  10334 


Jan.  29 
Apr.  11 
^far.  17 
July  28 
Feb.  14 
Apr.  3 
Apr.  2 
Feb.  5 
Jan.  21 
Jan.  20 
Mar.  26 
Apr.  7 
May  28 
Jan.  30 
May  22 
Mar.  17 
Feb.  13 
Juno  12 
July  14 
Jan.  30 
Mar.  24 
Feb.  27 
Jan.   30 


85      Jan.  2]  8<S%  Feb.     6 

9354  Apr.  23    9734  Jan.    29 

94      July  30  100      June    3 

99      July  28'  99%  Apr.     9 


Oct.,  19]  4.1 


«T(JCK3-3TOCK  EXCHANGE  RECORD 


29 


N     Y     STOCK 


BONDS. 

EXCHANQE 


j      Sales 
Int.  1      Bince 
Per-  \j(in.  1  "14 
iod.  1   (7  mos.) 


Telegraph  &    Telephone  (,Con.).^ 
eommerclal  Cable  Ist  g  4s  2397.  Q  .  J 
Cumb  T  <fe  T  l8t  &  gen  58-1937  J    -  J 
Keystone  Telephone  1st  59  1935  j    .   j 

Met  T  &  T  l8t  s  f  g  5s 1918  M  .  N 

Mich  State  Telep  1st  20-yr  5s'24  F  -  A 

N  y  «fe  N  J  Tel  gen  69 1920  M  -  N 

N  Y  Tel  1st  &  gen  s  f  4^9-1939  M  .  N 

Pacific  T  &  T  1st  59. 1937ij   .  J 

Bouth  Bell  Tel  &  T  Ist  8  f  59  '41  |j  .  J 
West  Un— Coll  tr  cur  59.. -1938  J   .  J 

Fund  &  real  est  4)^3  g-.1950  M  .  N 

No  W  TelKU  tund4V49gl934  J    .   J 
Manufacturinf!  &   Industrial. 
Am  Ag  Chem  l9t  con9  5s--1928  A  -  O 
Am  Cotton  Oil  4^9-. Nov  1915|Q  .  F 

Debenture  5s 19311m  -  N 

Am  Hide  &  L  l9t  a  f  g  6s-.19l9jM  .  S 
Am  Ice  Securities  deb  g  69.1925  A  -  O 
Am  Smelters  Securities  6s-1926  F  -  A 
Am  Spirits  Mfg  1st  g  6s... 1915  M  -  S 
American  Thread  1st  4s. ..1919  J  -  J 
Am  Tobacco  40-year  g  69.-1944  a  -  O 

Registered- 1944  a  -  O 

4s  . 1951  F  -  A 

Registered 1951  F  -  A 

Am  Writing  Paper  l9t  8  f5sl9l9  J  .  J 
Baldwin  Loco  Wks  1st  9  f  69  '40  M  -  N 
Bath  Steel  1st  ext  s  f  5s--1926  J   -    j 

Ist  A  refund  59  gu  ser  A.  1942  M  -  N 
Central  Leather  20-yr  s  5s. 1925  A  -  O 
Consol  Tobacco  50-yr  g  48  1951  F  -  A 
Corn  Prod  Ref  g  s  f  5s 1931  M  -  N 

Igt  25- vr  9  t  5s 1934  M  -  N 

Cuban-Am  Sugar  col  tr  69.1918  A  -  O 
Distillers'  S  C  conv  1st  g  5s  1927  A  -  O 
E  I  du  Pont  Powd  4)^9-. .1936  J  -  D 
General  Baking  iBt  25-yr  681936  J  -  D 
General  Elec  deb  g  3J^8...1942  F  -  A 

Debenture  58 1952  M      S 

General  Motors  Ist  lien  69.1915  A  -  0 
Illinois  Steel  deben  4>i8-_.1940  A  •  O 

Indiana  Steel  l8t  59 1952  IW  -  N 

IngersoU-Rand  l8t5S-.Decl935  J  -  J 
Internat  Paper  l9t  con  g  6g  19i8  F  -  A 

Con9  conv  9  f  gold  59 1935  J   -  J 

Int  Steam  Pump  l9t  9  (  59.1929  M  -  S 
Lackaw  Steel  1st  conv  59.-1923  A  -  O 

Ist  cons  6s  Series  A 1950  M  -  S 

5-year  conv  59 19i6  M  -  S 

LIg  &  Myers  Tob  7s  temp  bds.. 

59  temporary  bond9 

(P)  Lorlllard  Co  79  temp  bonds 

58  temporary  bondg 

Mex  Petrol  Ltd  conv  6g.-.1921  A  -  O 

1st  Hen  &  ref  6s  Series  C  .  1921  A  -  O 
NatEnam&Stpg  Ist  20-yr  59'29  J  .  D 
Nat  Starch  20-yr  deb  58...  1930  J   -  J 

National  Tube  l8t  59 1952  M  -  N 

N  Y  Air  Brake  1st  conv  6s.  1928  M  -  N 
Railway  Steel  Spring — 

Latrobe  Plant  Ist  8  f  58.1921  J  -  J 

Inter-ocean  P  Ist  8  f  58.1931  A  -  O 
Repub  I  &  S  Ist  &  col  tr  5s  1934  A  -  O 

10-30-vr  sink  fund  5s... 1940  A  -  O 
Standard  Milling  Ist  5s-..1930M-  N 
The  Texas  Co  conv  deb  6s  1931  J  .  J 
Union  Bag  &  Paper  Ist  s  t  5s  '30  J   .  J 

Stamped 

U  S  Realty  &  Imp  deb  g  5s  1924 
C  S  Red  &  Ref  1st  s  f  g  69.1931 
D  S  Rubber  10-yr  coll  tr  69  1918 
U  S  Steel  Corp  s  f  g  Ss  Apr  1963 

Registered Apr   1963 

Va-Car  Chem  1st  15-yr  5s-1923 
Western  Elec  Ist  59  Dec  31  1922 
Westingh  El  &  M  con  8  f  5s  1931 

10-yr  coll  trust  noteg  5g-1917 
Coal  and  Iron  Bonds. 
Buff  &  Susq  I  8  f  6s 1932 

Deb  59 Jan  1926 

3ol  Fuel  &  I  Co  gen  8  f  g  58  1943 

Col  Fuel  Co  gen  gold  6s-  - 1919 

Col  Ind  1st  coll  tr  5s  gu  ..1934 
Consol  Coal  Md  40-yr  5s. .1950 
Consol  Ind  Coal  M  Ist  68-1935 
Continental  Coal  1st  s  f  5s  .1952 
Kan  A  Hock  OAO  1st  gu  68.1951 
Pocahon  Con  Coll  1st  s  f  5s  1957 
St  L  Rky  Mtn  &  Pac  l9t  58  1955 
Tenn  C  I  &  RR  gen  5s 1951 

Birm  Div  Ist  cons  69 1917 

Tenn  Div  1st  g  6s-.Jan  1917 

Cah  C  M  Co  Ist  gug69..1922 

rictor  Fuel  1st  s  f  6s 1953 

▼  a  Tr  Coal  &  Coke  1st  s  69  1949 


$ 

8,000 
258,000 

3,000 
25,000 
40,000, 


Price  about 
Jan.  2 
1914. 


PRICES  IN  JULY. 


July  1. 


July  30. 


Lowest. 


Hil/hest. 


RANGE  SINCE  JAN.   1 


Lowest. 


Ilil/hest. 


Bid. 
77.4 
934 

100 
96 


Ask. 


96 


1,252,000 
803,000, 
499,000 
153,000 
370,000, 


424,000 

145,000 

303,000 

178,000 

347,000 

938,000 

18,000, 

17,000, 

55,000 

2,000 

78,000 

1,000 

331,000 

22,000 

972,000 

1,854,000 

3,244,000 

3,000; 

22,000 

252,000 

18,000 

1,734,000 

549,000 

9,000 

37,000; 

315,000, 

1,612,000 

892,000 

1,209.000 


J  ■ 
J  ■ 
J  • 
M. 
M. 
J  • 
J  . 
J 
A  ' 

J 

M 

F 

M 

F 

J 

J- 

F  . 

J 

J 

J 

J 

J 

A  ■ 

J 

J    . 

M 


138,000 

90,000, 

443,000 

273,000 

237,000 

608,000 

623,000 

937,000 

450,000 

766,000 

52,000 

48,000 

67,000 

28,000 

996,000 

83,000 

49,000 
197,000 

13,000 
1,199,000 

48,000 
6,695,000 


102 
100 


Bid. 
77H 
97  H 
89J^ 

100  Ji 


Ask. 

"9m 


Ask.\     Sale  Prices. 


103 


98  J^  Sale 


Bid 
81 
96      Sale    I  96      July   30 

89H 1 

100^  100 >|  lOoyg  July 
97>^    99M    9sys  July 


Sale  Prices. 


97H  July      2 


95 

955^ 
97  J^ 


Sale 
96 

Sale 
94 
87 


971^ 
97 
8934 
101 

78^4 
103  Ji 

88"" 
1173^ 


98Ji 

98 
Sale 
10l?< 
Sale 
Sale 

94 

903^ 
Sale 


97  M  Sale       97      Sale 

97  Sale       9514  Sale 

98  Sale     973^ 

945^  973^1  97  973^ 
91^2  Sale  91M  92M 
87M 


96 


70  K  Sale 
lOlJ^  102  Ji 
93^    943^ 
80M    81% 
97%  Sale 


100 

99 
I  9534 
102  i-i 

883-8 
1043^ 

94?^ 

94}^ 
122 


93 
90 
93 

64 
87 


75 
104 

9834 

8334 

98% 
100 
10134 

8434 

58 

9034 


95 

91H 

95 

Saio 

87  J< 

91 

77 
Sale 

98^ 

83M 
Sale 


lOOJ^'  99      Sale 
9934i  98J^  Sale 

Sale    I  9AH    95 

102 J^  lOlM  103 
89      1 87 

Sale    I102H  Sale 

97     I 95 

9634    9^y» 

118       123 


9834  Sale 


65 

'99J^ 
86  3i 
9934 


96 


65  M     66  J^ 
\Qi%\ 
Sale 
Sale 
Sale 


6834 


98 
83 
96 


Sale 
Sale 
Sale 


943^ 

9434 
90 
5934 
85>4 


102 
Sale 


933^ 
119 

96M 
11854 
96M 
89 


155,000 

29,000 

1,337,000 

8,605,000 

158,000 

509,000 

703,000 

1,303,000 

66,000, 

5,000 

9,000 
75,000 

1,000 

178,000 

55,000 

6,000 
11.000 

5,000 
86,000 
33,000 
93,000 
58,000 
16,000 

1,000 

1,000 
128,000! 


91M 

7334 
Sale 
12034 

97M 
120 
Sale 

91 


90}^ 

85 

96^    96% 
96%    9834 


95M 
8834 

102  Ji 
89  >4 
8434 

101% 


83 

20 
10234 
1003^ 
100% 

9134 
10034 

89% 

94 

90 
78 
90% 
102 
78 


98 

90 
104 

91% 
Sale 
Sale 

86 

87 

85 

25 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 

96 


79 
105 
101 

87 

10134 
102 


95% 
95 
Sale 
85% 
8734 


43% 
91% 


97 
125 

102M 
126 
10134 
91 


91 
82 
99% 
97 

98 

91% 
104% 

93% 

88 
102% 


106 
Sale 

88 
Sale 

ioi'" 
76% 

Sale 

Sale 
71% 
97% 

126% 

Sale 

127 

Sale 
97% 
95 
94 


95 

94% 
90% 
52% 


79% 
105% 

98% 

84% 

97 
102 
100% 

75 

44% 


94% 
92% 
Sale 
84% 
87% 

Safe"  " 
Sale 
Sale 
Sale 


28  100%  July 
1    98%  July 


97      July  30 

95  July  30 
97%  July  24 

96  July  2 
91%  July  1 


16! 

1! 


99  July 
98%  July 
94%  July 

102%  July 
88      July 

10234  July 
94%  July 


98      July  13 

97      July  1 

98%  July  11 

97%  July  28 

92%  July  28 


30  101  July 
30,  99%  July 
16|  95%  July 
24  103  July 
14!  89  July 
30  104%  July 
16|   94%  July 


122      July   29  122%  July      2 


98%  July   20 


65 
104 
98 
83 
96 


July 
July 
July 
July 
July 


98%  July      1 


99% 
98% 

Sale 
91% 


18 
102% 
102% 


94% 

89% 
Sale 

85% 

90 

83% 

20 
Sale 
Sale 


95%    96% 
101%  Sale 
95%  Sale 
99       


76 
91 
92% 


81 

91% 
106% 
Sale 

88 

79 

99% 


76 

97% 
101 
100% 
101 


85% 

77 
Sale 
102% 
101% 


92% 


84 
Sale 


92 
80 


105 


85 
92 


90 
124 
101 
124% 
100 

90 


90 
82% 
98% 
97 


Sale 

78 
Sale 

90 

71% 

96 
Sale 
Sale 
Sale 
Sale 
Sale 

95 

94 

84% 

99% 
Sale 


98%  July 
95  July 
94%  July 
90  July 
52%  July 
85%  July 
87%  July 
79  July 
105%  July 
98%  July 
84%  July 
97      July 


2    69%  July 

2  104      July 

30  100%  July 

30    86%  July 

99%  July 

98%  July 

95      July 

94%  July 

90%  July 

59%  July 

86%  July 

87%  July 

79      July 

1^  July 

July 


30 

2 
27 
27 
17 
30 
28 

2 

9 
30  106% 
30,101% 


30i   87%  July 
30  102       July 


Sale  Prices. 
81%  Feb.   17 
96      July 
89%  Mar 
100%  Feb. 
96%  Jan. 


Sale  Prices. 

88%  June  18 

30    98%  Jan.    26 

27    89%  Mar.  27 

19  100%  July    10 

8 100      Feb.     4 


95      Jan.     5 
95      July  30 
97%  Jan.      ■ 
93      Jan. 
86%  Jan. 


98%  Feb.   14 

99%  Jan.    22 

2 100       Feb.      2 

5    98%  Feb.   24 

5    93      June  22 


97% 

96 

89 
101 

78% 
102% 

94 

93 
117% 
121% 

97 

98 

64% 
102 

93% 

81% 

96 

97% 

93% 

91% 

90 

52% 

85% 

87% 

77 
103 

98% 

83% 

97 


Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

July 

Jan. 

Feb. 

Jan . 

May 

Jan. 

June 

June 

Jan. 

Jan. 

Jan. 

July 

Jan. 

Mar. 

Jan. 

July 

July 

June 

July 

Jan. 

Jan. 

Jan. 

Jan. 

July 


3  102 

5  99% 
2    95% 

6  103% 
2    89 

30  105 
23    99 

4  94% 
23  123 

22  121% 
28    98% 

23  98 
11     78 

7  104% 

5  100% 

6  88% 
30  100 
21    98% 
28    96% 

95% 
93 
30    68 

4  89% 
2    90% 

8  80% 

5  106% 
5  101% 
8     89 

30  102% 


9 
17 


Feb.  10 
May  28 
June  11 
Apr.  24 
Feb.  26 
Feb.  4 
Feb.  6 
June  23 
June  13 
May  22 
June  10 
June  23 
Jan.  23 
May  11 
July  23 
Mar.  27 
June  8 
July  2 
Feb.  18 
May  14 
Jan.  15 
Feb.  16 
Feb.  3 
Mar.  3 
Feb.  11 
July  21 
Apr.  15 
Mar.  10 
June  20 


100      July    17  100%  July   30 


97%    98% 

91%    92% 
104      Sale 

91%  Sale 
88 

94      Sale 

85 

89 

83% 

20 

102      Sale 
101      Sale 


96%  Sale 
99%  Sale 
93  Sale 
97        99% 


43      July 

90%  July 

71%  July 

95      July 

124      July 

101       July 

124%  July 

100      July 

90  July 
94%  July 

91  July 
84%  July 
99%  July 
97      July 

97%  July 
91%  July 
104  July 
91%  July 
88  July 
94      July 


2  49  July 
22  91%  July 
24  71%  July 
24|  97%  July 
30  120%  July 
30102%  July 
30,126  July 
30  102%  July 
97  July 
95  July 
91%  July 
84%  July 
100  July 
98%  July 


30 
22 
13 
10 
29 
30 


89 


89 

93 

86% 

76 
102% 
101% 
101% 
101 


73 

89% 

71 


93% 
Sale 

81 

102% 
103% 
103% 


88 

104 

71 


85 


Sale 
92 
70 


89 

'86" 


91 


84 
91% 


102% 
101% 
101% 
101 


93% 
Sale 

81 

102% 
103 
103 


85 


74 
91% 


18      July 

102      July 

101       July 

102%  July 

96      July 

99%  July 

93      July 

99      July 


92 
80 

86 


July  3 

July  9 

July  2 

105      July  6 

71      July  30 

89      July  16 


86      July  30 

78      July  29 

102%  July  29 

102      July  27 


98%  July 
91%  July 

104  July 
94%  July 
88      July 

102%  July 


10 

2 
24 

8 
22 

2 
13 

9 
27 

9 
20 
16 

3 

9 

16 
2 
30 
10 
18 
1 


20  July 
102%  July 
103  July 
103%  July 

98  July 
102      July 

96%  July 

99%  July 


92 

80 

90 

105 


July 

July 

July   29 

July  6 
73  July  ~ 
89  Vi  July    16 


86%  July  1 

78%  July  14 

102%  July  28 

102      July  27 


90      July      2    90%  July      3 


100 

75 

43 

90% 

70 

93% 
120 

96% 
119% 

96% 

90 

93 

91 

81% 

96% 

97 


July 
June 
June 
July 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
July 
May 
July 
Feb. 
Jan. 
Apr. 


17  103 
26    84% 
29     67% 
22    97 
6    78% 
51    98% 
9  127% 
102% 
126% 
102% 
97 
97% 
94 
85 
100% 
99% 


3 
3 

5 
30 

8 
13 
27 

5 
18 


97  Jan.  7 
91  Jan.  21 
102%  Apr.  25 
91  Jan.  9 
84%  Jan.  2 
94      July    30 


81% 
18 

101% 
99% 

100 
91% 
99% 
89% 
96% 

92 
80 

86 
105 

71 

89 

73 

99% 

93 

84 

77 

97% 
101% 
101 
101% 

73 

90 


Apr. 
May 
Jan. 
Jan. 
Jan. 
Jan. 
July 
Jan. 
Jan. 

Feb. 

Jan. 

July 

July 

July 

Feb. 

Mar. 

Feb. 

Mar. 

Jan. 

Jan. 

Jan. 

Mar. 

Jan. 

Mar. 

Apr. 

May 


2 

25 

5 

3 

2 

8 

29 

3 

14 

26 
23 

2 

6 
30 

9 
26 

3 
28 
20 
10 

2 
20 

7 
27 
29 


Feb.  17 
Jan.  2 
Jan.  23 
Feb.  2 
Jan.  23 
Feb.  28 
June  15 
July  2 
June  16 
July  9 
Apr.  14 
Apr.  14 
Mar.  16 
May  14 
May  8 
Mar.  10 


98%  Mar.  20 
93%  Apr.   17 

104  July  30 
94%  June  25 
89%  Mar.  23 

106      Jan.    12 


89 

20 
104 
103% 
103% 

98 
102% 

96% 

99% 

92 

80 

99 
105 

82 

90% 

79 

99% 

93% 

88% 

82 
103% 
103 
102 
101% 

73 

95% 


Jan.  26 
Jan.  22 
Jan.  30 
Mar.  27 
Mar.  30 
Feb.  16 
Feb.  2 
July  24 
June  17 

Feb.  26 
Jan.  23 
Mar.  16 
July  6 
Feb.  2 
May  23 
Feb.  16 
Feb.  3 
Mar.  16 
Apr.  6 
Feb.  13 
May  15 
Jan.  34 
Feb.  27 
Mar.  29 
Apr.  20 
Jan.    3o 


*  On  the  basis  of  S5  to  the  £  sterling.     ')  On  T,hi«  basis  of  four  marks  to  ons  dollar,   c  Ist  installment  paid, 
paid,     s  Option  sales,     u  This  was  a  sale  made  "Seller  4  free."     y  Bonds  "when  Issued.''     z  Flat  prlca. 


d  Full  paid,    e  Second  installment 


STOCKS— PRICES  AND  SALES  FOR  JULY  AND  THE  YEAR  TO  DATE. 

Frlcog  are  on  basis  of  lOO-shars  lots.     Exceptions  of  stocks  which  sell  only  in  a  small  way  are  noted  by  the  letter  a.     Option  sales  are  disregarded 


iN  Y  STOCK  EXCH'QE, 


Par 
Atchison  Top  &  S  Fe.-lOO 

Preferred    100 

iVtlau  Coast  Line  RR..100 
Baltimore   &  Ohio 100 

Preferred    100 

Brooklyn  Rap  Transit. 100 
OufI  Roch  &  Pitts 100 

Preferred   100 

Canadian    Pacific 100 

Subscription  receipts 

Canada  Southern 100 

Central  of  New  Jersey. 100 
Chesapeake  &  Ohio. ..100 
Chicago  &  Alton  RR..100 

Preferred   100 


SALES  TO  AUG  1.1 

PRICES 

IN  JULY. 

RANGE  SINCE  JAN.   1. 

In 

Since       \''       Jan.  2 

July. 

Jan.  1.     1         1914. 

July  1. 

July  30.             Lowest. 

Highest. 

Lowest.                Highest. 

Shares. 

Shares.     1  Bid.        Ask. 

Bid.        Ask. 

Bid.        Ask.     Sale  Prices. 

Sale  Prices. 

Sale  Prices.         Sale  Prices. 

07,680 

254,018     93%  Sale    1 

98%  Rale 

89%  Sale 

89%  July   30 

99%  July      7 

89%  July    30  100%  Jan.    23 

2,095 

21,272  1   97       100% 

99%  100% 

97%  Sale 

97%  July    30 

100      July    13 

97%  Jan.    13  101%  June  29 

4,566 

30,577  1116       117 

120      Sale 

114      Sale 

114      July   29 

1203^  July      7 

114      July   29  126      Jan.    23 

234,500 

625,904,   92%  Sale 

1  89%  Sale 

72      Bale 

72      July    30 

92%  July      7 

72      July   30    98%  Jan.    26 

59,701 

68,408!   79         81 

1   80%     81% 

72%  Sale 

71%  July   20 

80%  July    14 

71%  July   29    83%  Jan.    29 

58,762 

392,548     88%  Sale 

1  91%  Sale 

79%  Sale 

79      July   30 

92%  July      1 

79      July   30    94%  Mar.    6 

200 

571   105%  112 

100       113% 

90       113%    90      July   29 

100      July    15 

90      July   29  108%  May  14 

100 

100  115       135 

110%  135 

100       116}^  July    15 

116%  July    15 

116%  July   15  110%  July    15 

362,948 
"""145 

1,611,318  207       Sale 

193%  Sale 

157%  Sale     156%  July   30 

194%  July      6 

156%  July    30  220%  F'eb.     4 

400 69 

507  290       320 

56       .      .. 

60      Apr.  26    61%  Jan.    15 

300      320 

;286     300     )306      July    14 

.300      July    14 

300      July   14  310      Jan.   12 

108,370 

620,795  1  60%  Sale 

51       Sale 

41%  Sale       41%  July   30 

53      July      6j 

41%  July  30 

68      Jan.   22 

100 

1,725|     9%     15 

9% 

9%'     9      July      9 

9      July      9 

9      May    7 

11%  Jan.     6 

:    f  100 

1,632 

17         40 

13         23 

11%    25 

12%  July   27 

12%  July   27 

12      Apr.     6 

19      Jan.    22 

30 


STOCKS -STOCK  EXCHANGE  RECORD. 


[Vol.  xcix. 


STOCKS.  SALES  TO  AUG.  I. 

N   Y  STOCK   EXCH'QE 


Par 
ehlc  Gt  West  trctfs.-.lOO 

Preferred  trust  ctfs.lOO 
Chic  Milw  &  St  Paul...  100 

Preferred    100 

Chicago  &  North  West. 100 

Preferred ...100 

Chic  Rock  Isl  &  PaciflclOO 
Chic  St  Paul  M  &  O.--100 

Preferred   100 

Cln  SanduB  &  Clev  pf .  .  60 
Clev  Cln  Chic  &  St  L..  100 

Preferred    100 

Cleveland  &  Pittsburgh. 50 
Colorado  &  Southern..  100 

First   preferred 100 

Secona    preferred 100 

Cripple  Crk  Cent,  pref .  100 
Delaware  &  Hudson..  100 
Del  Lack  &  Western..  60 

Sub  rets  50%  paid 

Denver  &  Rio  Grande. 100 

Preferred    100 

Des  M  &  Ft  Dodge 100 

Det  &  Mackinac,  pref.  100 

Detroit  United  Ry 100 

Duluth  S  S  &  Atlantic.  100 

Preferred    100 

Erie -100 

First   preferred 100 

Second    preferred 100 

Great  Northern,  pref..  100 

Sub  rets  part  paid 

Iron  ore  properties 

Green  Bay  <fe  Western.  100 

Debenture  certfs  A.  1000 

Debenture  ctfs  B..1000 
Havana  El  Ry,  L  &  P.  100 

Preferred 100 

Hocking  Valley 100 

Illinois  Central 100 

£nterb-Met  vot  tr  ctfs.lOO 

Preferred    ..100 

Pref  vot  tr  certfa  ext.  100 
Iowa  Central 100 

Preferred 100 

KC  FtS&M  trctfs  pref 
Kansas  City  Southern. 100 

Preferred    100 

Keokuk  A  Des  MoineB.  100 

Preferred    100 

Lake  Erie  &  Western..  100 

Preferred    100 

Lake  Shore  A  M  So.. .100 

Lehigh  Valley 50 

Long   Island 50 

Louisville  &  Nashville.  100 

Subscription  receipts — 
Manhattan  Railway.. .100 

Michigan  Central 100 

Mlnneap  &  St  Louis. ..100 

Preferred    -.100 

M  St  P  &  S  S  M 100 

Preferred    100 

Leased  line  certificates. . 
Mo  Kansas  &  Texas...  100 

Preferred 100 

Missouri    Pacific 100 

Morris  &  Essex 60 

Nash  Chatt  A  8t  Louis  .100 
Nat  Rys  of  Mex  pref..  100 

Second  pref 100 

N  O  Mobile  A  Chic,  pf .  100 
N  Y  Cent  A  Hud  Riv..lOO 
N  Y  Chicago  A  St  L...100 

First   preferred 100 

Secona    preferred 100 

New  York  A  Harlem 
N  Y  Lack  A  Western 
N  Y  N  H  A  Hartford 
N  Y  Ontario  A  West 
N  Y  State  Rys 100 

Preferred 100 

Norfolk  Southern 100 

Norfolk  A  Western 100 

Pref   (adjustment)-.  100 
Nor  Ohio  Trac  A  Lt...lOO 

Northern  Pacific 100 

Pacific  Coast  Co 100 

2d  preferred  --. 

Pennsylvania 50 

Peoria  A  Eastern 100 

Pitts  Cin  Chic  A  St  L-.lOO 

Preferred 100 

Pitts  Ft  W  A  Chic 100 

RR  Securities  Ser  A-.100() 
Reading  Company 60 

■First   preferred 60 

Secona    preferred 60 

Rock  Island  Co 100 

Preferred    100 

Rome  Water  A  Ogdens.lOO 

Rutland ,  preferred 1 00 

et  Jos  A  dr  Isld  1st  pf  100 
St  Louis  A  San  Fran. .100 

First   preferred 100 

Secona    preferred 100 

C  AEIll,pf  stk  trreclOO 

CAEIII  4%Btk  tr  rec  1000 
St  Louis  South  west...  100 

Preferred    100 

Seaboard  Air  Line 100 

Preferred 100 

Southern  Pacific  Co...  100 

Certificates  of  Interest.. 

Subscrlp  rects  part  paid. 

Rights 

Southern  vot  tr  ctfs. fc.  100 
Preferred     do     do..  100 

MAO  stock  tr  certfs  — 

Texas  A  Pacific 100 

Third  Ave  new 

Toledo  Rys  A  Light- -100 
Toledo  St  Louis  A  W-.lOO 

Preferred    100 

Twin  City  Rapid  Tran-100 
Preferred   100 


.50 
.100 
.100 
.100 


In 

July. 

Shares. 

7,960 

11,025 

69.958 

1,530 

5,365 


2001 


400 
200 


1,275 
350 
100 


4,050 
2,000 


9,000 
22,536 


200 

100 

162,735 

21,550 

2,400 

55,325 


15,710 


18 


5,465 
18,068 
23,890 


200 


33,625 
1,900 


300 


138,915 
1,020 
7,400 


625 


330 

25 

10,205 

1,864 


31,170 

11,735 

250,620 

200 

479 


1.673 


188.342 
435 


100 


246,850 
12,690 


400 
16,044 

210 

10 

98,826 

200 


115,305 

300 

2,850 


816,700 

2,1.36 

1,500 

12,682 

18.746 


1.200 
"770 


1,800 

1.310 

5,700 

12,270 

433,722 

481 

1.050 


99,020 
20,240 


4,900 
19.715 


1.410 
3.725 
3.308 


Since 
Jan.  1. 


Shares. 

54.930; 

93.3201 

435,880 

11,915 

45,414 

1.109 

36 

1.195 

190 


Bid.        Ask. 
11^     12H 
27  H     29 
99%  Sale 
135       140 
128      Sale 
165       170 


2.100 
3.738 


9,125 
7,090 
1,160 


28,260 
15,697 


23,000 

40,306 

100 


360 

615 

1,520 

817,105 

110,013 

15,520 

405,732 

550 

125,401 


151       155 
i372>^390 


16 

26  J^ 
IVi 

85 
69 

4 

SVs 

27  J^ 
43  Ji 
35 

126M 
(7127 
34  H 


1 
251 
124 

30! 

i.ioo' 

27,2421 

125,045j 

219,850 

200 

500 

300 

1,804 

90,915 

11.928 


3.282 
1,725 


875,852 

4,557 

34,097 


7,107 


5,675 

1,431 

39,132 

3,494 

400 

118,570 

41,930 

1,193,605 

358 

2,362 

300 

18.939 


768.105 
3.775 


400 


53 

775,293 

37,695 


3,370 

140,556 

2,071 

1,020 

504,968 

400 

500 

476,515' 

1,200 

20,876 

1,845 


5,899,110 

5.956 

9,270 

321,925 

334.321 


18.685 

3.282 

12.200 

100 

48 

11.830 

5,545 

70,220 

162,599 

1.892.567 

37.125 

7.681 

64.408 

341,145 

67,840 


Price  about 
Jan.  2 
1914. 


118 
130 


125 
140 


40      Sale 
61 H  Sale 


26  >^  Sale 
59         64 
50         70 


70 

1234 

76 

90 
120 
108 

15 

6034 


19 
Sale 
5 

"75"' 
10 

QH 
Sale 

44  M 
Sale 
Sale 
128 
Sale 

95 

80 

14M 


92 
126 

Sale 
Sale 
Sale 


5 
12 
60 
24  M 
a56M 
5 
42 
6 
15Ji 
475 
149M 

30 
133 


9 
19 

70 
Sale 
Sale 
8 


PRICES  IN  JULY. 


July  1. 


Bid.        Ask. 

1414     1434 
373^     383^ 
9934  Sale 
a  134    Sale 
130  >4  Sale 
170       1803^ 


July  30. 


Bid.        Ask. 

93i  Sale 

25       Sale 

853^  Sale 

130      Sale 

126      Sale 

165       175 


131 
135 


Sale    1125 
145       135 


23 


40 
51 


22 
40 
33 


233^ 

42 

40 


135 
145 


20 


35 

45 


147 
400 


150 
407 


140      Sale 
;390     Sale 


lOM     12 
19      Sale 

33^ 

85       

71 

4  5 

8         11 
28  3i  Sale 
42M     433^ 


.353 


37 


124      Sale 


85       

70 

2  5 

6         10 

203^  Sale 

32       Sale 

26  H  Sale 

;114     Sale 


313i    323i 


70  83 
113^  Sale 
70         79 

95 

127 

112Ji  Sale 
14J^  Sale 
61J^  Sale 


6 
13 


7 

20 

485 

Sale 

35 

135 


125 


10 
25 
24 
32 

81 


130 
190 
13 
40 
126 
145 
83 


1934  Sale 
63  Sale 
24  M  Sale 
j162  Sale 
13434  141 
21  30 
10      Sale 

25 

9234  Sale 
45  Sale 
923^  100 
74         88 


76  3i  Sale 
26^     27 


Z9H  Sale 

102Ji  Sale 
85  87 
-.-     5434 

109  Sale 
75  85 
75       100 

1095^  Sale 

6         11 

8134     84 

117>4 


37,080 
205.051 


3.380 

4,980 

11,824 


78 

168?^  Sale 

88  Sale 

89  92 
133^  Sale 
21      Sale 


a434  Sale 

14         16 

7  8 


21 


Sale 

58 

16%  Sale 
45^  Sale 
88  ?<  Sale 
94^  Sale 


136J^  Sale 

30         36 

1373^  139 


130 


12 
26 
123M 
130M 
79 
1634 
3734 
17M 


138 

27 
10^ 


7 
19 
73 

2634  Sale 

593^    61 

43i      8 

38       

534       9 
1134     19 


122      Sale 

31       Sale 

il27     Sale 


131}^ 
190 

13 

27 
Sale 
Sale 

82  3i 

173^ 
Sale 
Sale 


8934 
36 
92 
65 


140K 

35 
Sale 

25 
Sale 

40 
100 

80 


65  3<  Sale 
23H  Sale 


263^ 
1043^ 

87 

61 
111 

75 

75 

llOM 

5 

71?^ 

80 


35 

Sale 

89 

66 

Sale 

90 

90 

Sale 

Sale 

Sale 

100 


---     75 

1636^  Sale 

88         89 

85         89 

114  Sale 

334  Sale 


234  3 
7  12 
434       6 


23?^  Sale 
76         78 
65         77 
1334     15 
4234  Sale 


8         914 

18        1934 

10534  107 

1283i  --- 


20  J<  Sale 
39  31  50 
19  3i  Sale 
54  3i  Sale 
96  3i  Sale 


20 
35 
30 


Sale 
42 
40 


4  5 

834  Sale 


23      Sale 


83 

10}4  12 

79 

95 


106  Sale 
1 1  Sale 
52      Sale 


5  7 

10  20 
60  73 
20  3<  Sale 
5034  Sale 

4  7 
36       

5  9 
10         16 


128M 


QVs 
24 
10434 
120 


lOhi 

2734 

8 


Sale 
175 
Sale 
28 
Sale 
130 

82  3€ 
Sale 
Sale 
Sale 


il35 
16 


80 


Sale 
30 

Sale 
25 

Sale 
40 


43 


Lowest. 


Sate  Prices. 

9}4  July    30 

25      July    30 

85      July   30 

130      July   29 

126      July    29 


131      July      1 


22      July    17 
40      July   27 


20  July  30 
37  Ji  July  24 
30      July   21 


140      July   30 
390      July    30 


4      July   28 
8      July   27 


3      July 

8      July 

203^  July 

32      July 

26 3€  July 

jllS     July 


2234  July   30 


11      July      6 


10554  July 
lOM  July 
52      July 


13      July    10 


20  3€  July 
5034  July 


SVa  July   11 


118      July   30 

31       July   30 

il27     July   30 


128      July    30 


934  July 
a27  July 
102  July 
130      July 


Highest. 


Sale  Prices 

14  3i  July 

37  M  July 

lOOH  July 

134%  July 

132      July 


131 3i  July     1 


293^  July   10 
40      July   27 


233^  July  22 
41 3i  July  8 
30      July   21 


149      July     9 
i401    July      3 


11      July      7 
19      July      1 


4      July 

8      July 

29^  July 

443^  July 

35      July 

125      July 


3234  July 


1134  July  22 


113%  July  10 
1434  July  7 
6334  July   11 


13}^  July  24 


2834  July 
61      July 


514  July   11 


139  }4  July     9 

35      July   22 

139      July     9 


1303€  July    10 


9  July 
2734  July 

8  July 
169  July 
135      July 


1834  July 

383^  July 

173^  July 

169      July 

yi36%July 


734  July  30 


77      July 
35      July 


80        66      July   23 


51       Sale 
18H  Sale 


24^     30 
9734  Sale 


84 

61 
J98H 
j65 
;70 
10534  Sale 
4         10 

65  3€  Sale 
i8434  100 


87 
70 
Sale 
80 
90 


2534  July  29 
973^  July  30 
85  July  21 
a653^  July  9 
i97  July  30 
70      July   22 


jl40     Sale 

87         88  3^ 

82      Sale 

Va  Sale 

lys  Sale 


2i4  Sale 
6  10 
33^      43^ 


18        1934 
35         40 
15      Sale 
4754  Sale 
843^  Sale 


2434  Sale 
79  3i  Sale 
72  85 
15  16 
41         42 


8         10 
1234     153^ 
103      Sale 
126% 


1714  Sale 
0734  Sale 
72  85 
12  Sale 
33      Sale 


49^  July 
1934  July 


10534  July 

5      July 

6434  July 


jl37     July  30 

87      July  28 

82      July  30 

%  July  30 

1 H  July  23 


234  July  30 


3%  July    17 


173^  July  17 

36      July  17 

15      July  30 

47      July  30 

84  Vg  July  30 

10154  July  28 

d97%  July  27 


163^  July   30 
6734  July  30 


2  5 

834     10 

94  31  Sale 

126% 


1234  July 
o27  July 
125  July 
132%  July 


1134  July   16 


9134  July 
36     July 


66      July   23 


6534  July     1 
24      July      6 


2634  July 
1053^  July 

87  July 
a65l4  July 
11234  July 

70      July 


1133^  July 

5      July 

725^  July 


16534  July 

89  3i  July 

86      July 

2    July 

33i  July 


234  July     9 


434  July 


21      July  13 

41      July  10 

19  3i  July  1 

54%  July  8 
9834  July 

106      July 

dl0234July  13 


85 
130 
126 
170 
a33 
125 
132 


140"  July'36  i59  34"reb".'   4 
388      Jan.      6  406%  June     6 


72      Jan. 

3     July 

8      July 

2034  July 

32      July 

26%  July 

113      July 

j?129    Jan. 

2234  July 


75 

1034 
a80 
a92 
125 
105  J4 

10% 

52 

■5834 
7 

13 

6534 

20  3i 

5034 


25       July      8 
80      July     6 


RANGE  SINCE  JAN.   1. 


Lowest. 


Highest. 


Sale  Prices. 
9%  July    30 

25  July  30 
July  30 
July  29 
July  29 
Jan.  5 
June  30 
Mar.  30 
May     2 


Sate 
15% 
4134 

10734 

143 

136  J^ 

180 

a33 

131% 

132 


Prices . 
June  23 
June  23 
Feb.  4 
Feb.  6 
Feb.  14 
Jan.  24 
June  30 
July  1 
May     2 


22      July    17    40      Jan.      5 
40      July   27    70      Feb.     9 


20  Mar.  20  2834  Jan.  27 
3734  July  24  62  Jan.  28 
30      July    21     35      Mar.  26 


4  July  28i  19%  Jan.  31 
8  July  271  3134  Feb.  4 
3      Apr.   30      3      Apr.   30 


17    73      Jan.    30 

28  6  Feb.  26 
27  11  Jan.  26 
30  323^  Jan.  23 
30  49%  Jan.  27 
30    403i  Jan.    23 

29  134%  Feb.  4 
20/131%Feb.   10 

30  39%  Jan.    19 


May 

Apr. 

Apr. 

Feb. 

Jan. 

July 

July 

July 

Mar. 

Jan. 

July 

Jan. 

July 

July 


534  July   11 
17      Apr.     3 


118      July   30 

28      Jan.    15 

127      July   30 


128      Jan. 


934  July 

28      June 

102      July 

130      June 

80      Apr. 

9      July 

2734  July 

8      July 

al62    Jan. 

135      July 

30      Jan. 

TVs  July 


77 
35 


July    30 
July    18 


66      July    23 


alio  June  1 
4954  July  16 
1934  July   13 


2534  July 
9734  July 
85  Jan. 
59  Jan. 
97  July 
70  July 
80  Mar. 
10534  July 
5  July 
6434IJuly 
95      June 


137      July  30 

87      July  28 

82      July  30 

34  July  30 

154  July  23 


12      July   30    1534  July     7 
33      July   30    41%  July    10 


5      July    27      7      Jul/    13 

934  July      8'    12%  July    11 

9434  July   30  103      July      1 


2      Apr. 

8      May 

334  Apr. 
20      May 

43^  May 
17  34  [July 
36  July 
15  July 
45%  Jan. 
8434  July 
9454  Jan. 
d94      Apr. 

l-64Apr. 
1634  July 
67  >4  July 


75 

1434 

a84 

a96 

127 

115 
16% 
65% 
6834 

7 
1334 
7434 
2834 
62 


May  8 
Jan.  16 
Mar.  7 
Mar.  6 
Jan.  31 
Jan.  26 
Jan.  24 
June  10 
Mar.  30 
Jan.  17 
Apr.  17 
Apr.  14 
July  3 
Jan.   24 


9      Jan.   23 
2134  Jan.   28 


156%  Jan.    23 

36      Feb.     5 

14134  Jan.   19 


133      Feb. 


16% 

3534 
137 
145 

84% 

24 

60 

30 
169 
144 

34 

14 


Jan.  31 
Jan.  22 
Feb.  5 
Feb.  2 
Jan.  31 
Jan.  2  6 
Jan.  30 
Jan.  27 
July  27 
Jan.  21 
Feb.  6 
Jan.   26 


96%  Jan.    31 
45      Jan.      2 


72      Mar.  12 


all534Feb. 
78  Jan. 
31%  Jan. 


13 

2 

23 


43 

10534 

90 
a65% 
1183^ 

88 

8334 

11534 

8 

91 
101 


Jan.  12 
July  6 
Apr.  29 
July  9 
Feb.  4 
Jan.  27 
Jan.  27 
Jan.  31 
Jan.  22 
Feb.  4 
Mar.  25 


1723<  Jan.  22 
89%  June  24 
93  Jan.  28 
16%  Jan.  23 
25      Jan.    16 


6%  Jan. 

1734  Jan. 
9%  Jan. 

20      May  27 

10       Feb.   10 

26%  Jan. 

65  34  Jan. 

22%  Feb. 

58      Feb. 

9934  Jan. 
10034  June  22 
dl0334  Feb.  4 
11-10  Feb.  16 

28%  Feb.     4 

85%  Feb.     4 


15 
13 
26 


26 

26 

5 

4 

23 


12      July 
33      July 


5      July    27 

9!4July    IS 

9434  July    30 


17%  Apr. 
45%  Jan. 


1 
13 


12%  Jan.    24 

23      Jan.    26 

10834  Jan.    IB 


) 


Oct.,  1914.J 


STOCKS-STOCK  EXCHANGE  RECORD. 


;^i 


STOCKS. 

N  Y  STOCK  EXCH'QE 


SALES  TO  AUG.  1 


In  Since 

July.  Jan.  1. 


Par 
Union   Pacific lOOj 

Preferred    ..100 

Warrants -- 

United  Rys  Inv  of  S  F.lOO 

Preferred    100 

Virginia  Ry  A  Power -.100 

Praferred   -100 

Wabash 100 

Preferred    ---^9x 

Western  Maryland  Ry-100 

Preferred    100 

Wheeling  &  Lake  Erie. 100 

First   preferred 100 

Second  preferred.. -100 
Wisconsin   Central 100 


Industrial  &  Miscellaneou* 

Adams  Express- 100 

Alaska  Gold  Mines 10| 

Allis  Chal  Mfg  V  t  C-  100 

Preferred  V  to lOO; 

Amalgamated  Copper.lOOj 
\mer  Agrlcul  Chem.-.IOO 

Preferred   100 

American  Beet  Sugar..  100 

Preferred    --- 100 

Am  Brake  Shoe  &  FounlOO 

Preferred    100 

American  Can 100 

Preferred    100 

\merCar  &  Foundry. -100 

Preferred    100 

American  Cities 100 

Preferred    lOOi 

Am  Coal  of  Alleg  Co..  -25[ 
Ame' Coal  Products  ..-100, 

Preferred 100 

American  Cotton  Oil-. 100 

Preferred    100 

American  Express 100 

Amer  Hide  &  Leather -100 

Preferred    100 

Amer  Ice  Securities. .-100 
American    Linseed 100 

Preferred    100 

American  Locomotive.  100 

Preferred    100 

American  Malt  Corp--100 

Preferred    100 

Am  Smelt  Sec,  pref  B.  .100 
Amer  Smelt  &  Refin.-.IOO 

Preferred    -.- 100 

American  Snuff.- 100 

Preferred,  new 100 

Amer  Steel  Foundries.  100 
American  Sugar  Refin-100 

Preferred,   new 100 

Amer  Teleg  &  Cable..  100 
Amer  Teleph  &  Teleg.  100 
American  Tobacco 100 

Preferred 100 

Preferred    new 100 

Am  Wat  WkB  &  Gu  pf.lOO 
American  Woolen 100 

Preferred    100 

Am  Writing  Paper,  pf.lOO 

Anaconda  Copper 25 

Assets  Realization 100 

Assoc  Merchants  Ist  pf  100 

Associated  Oil 100 

Baldwin  Locomotive  ..lOO 

Preferred 100 

Batopllas   Mining 20 

Bethlehem  Steel  Corp.  100 

Preferred    100 

Brooklyn  Union  Gas.. 100 
Brown  Shoe  Co 100 

Preferred 100 

Brunsw'kTerm&RySeclOO 

Butterick 100 

Calif  Petrol  vot  tr  ctf-100 

Preferred  ._   100 

CaseCJDThreshMpftrstflOO 
Central  Coal  <fe  Coke..  100 
Central   Leather 100 

Preferred    100 

Cent  «&  So  Amer  Teleg  .100 

Chlno   Copper 5 

Cluett,  Peabody  &  Co.  100 

Preferred 100 

Colorado  Fuel  &  Iron. -100 

Preferred    100 

Comstock  Tunnel 2 

Consolidated  Gas  N  Y.IOO 

Consolidation  Coal 100 

Continental  Can  Inc..  100 

Preferred 100 

Corn  Products  Refin.-lOO 

Preferred -100 

Crex  Carpet ..100 

Cuban- Amer  Sugar 100 

Preferred 100 

Deere  &  Co  pref 100 

Detroit  Edison 100 

Distillers'  Secur  Corp. -100 
E  I  du  Pont  Pow  pref  ..100 
Federal  Mln  &  Smelt.  .100 

Preferred    100 

General  Chemical 100 

Preferred 100 

General  Electric 100 

Gen  Motors  vot  tr  ctfs.lOO 
Preferred  vot  tr  ctfs.lOO 

Goodrich  (B   F) 100 

Preferred    100 

Oranby  Cons  M,  8  <fe  P.IOO 

Quggenhelm  Exp  or 25 

G  W  Helme 100 

Preferred 100 

Homestake  Mining 100 

Inspiration  Cons  Cop 20 

Int  Agrlc  Corp  v  t  c.-lOO 
Preferred  v  t  c 100 


Shares. 

658,320 

7,185 

166,011 

900 

4,200 

300 

20 

3,330 

4,500 

17.200 

300 

1,300 

1,150 

750 

2,520 


705 

55,250 

3,500 

1,580 

503,325 

1,775 

735 

9,050 

213 

946 

100 

62,960 

6,890 

22,770 

1,880 


500 


47 

325 
5,450 

200 
1,565 

700 

1,700 

19,545 

2,620 

510 

11,440 

1,010 

350 
1,470 

655 

66,280 

4,690 

1,210 

100 
1,450 
5,100 

717 


29,339 
5,880 


2,625 


300 

1,493 

250 

42,527 


1,300 
1,032 
2,530 
20,092 
3,628 
1,620 


300 
100 
500 
20,850 
3,625 
360 


63,150 

5,151 

115 

68,695 


975 
4,350 


900 
14,175 


2,680 
3,180 
5,860 
2,310 


1,725 

10 

8,515 


220 

700 

10 

170 

11,550 

15,595 

7,262 

20,400 

1,450 


19,523 


200 

693 

27,575 

1,950 

2,295 


Price  about 
Jan.  2 
1914. 


Shares. 

3,522,184 

38,682 

166,011 

13.328 

43,875 

2.170 

20 

60,6 13i 

61,090 

47,925 

7851 

10,425 

8,935 

7,816] 

6.030 


4,014 

384,575 

37,309 

17,851 

2,822,270 

27,747 

6.264 

105.966 

2.981 

3,699 

4.857 

890,944 

68,206 

94.780 

7,710 

1,900 

12,854 


Bid.        Ask 

155)^  Sale 

85      Sale 


20 

38 

50 

97 
2% 
7% 

33 


22 
40 
56 


PRICES  IN  JULY. 


RANGE  SINCE  JAN.  1. 


Bid.        Ask. 

154  H  Sale 

83  H  Sale 


4H 
14 
6H 


3 

SVs 
35  M 
60 

5>i 
17 

8H 


July  1. 


July  30. 


42^     46 


2,405 

1,808, 

49,371 

1,6611 

7,353, 

9,725 

11,870 

260,970 

16.215 

5,925 

72,630l 

11,080 

2,710 

6,595 

2,660 

331,580 

27.263 

14.449 

2,149 

14,825 

77,105 

10,771 

270 

190,911 

54,390 


90 
$20  J^ 
9 
42}^ 

73  H 
47?i 
90 
22 


18,314 


90 
127 

30 

89^ 

45 
all2 

36 

60 

75 

80 
lOOH 

36  J^ 

92  J^ 

10014 

3H 

20 

24  H 
9Ji 

27 

315^ 

97 
6 

42 

80  H 

160 
100 

27 
109H 
109 

55 

nsH 

2453^ 


6,070 

14,756 

4,580 

262,364 

7,330 


28,380 

7,882 

9,130' 

227,557 

38,459 

13,364 

600 

650 

4,050 

3.110 

165,033 

50,130 

10,228 


100 

21M 
Sale 

44  M 
Sale 
Sale 

92 

24 

72Ji 

94 
131 
Sale 
Sale 
Sale 
Sale 

38 

63 
100 

83 
103^ 

38 

95 
Sale 
4J^ 

21H 
Sale 

lOH 

30 
Sale 
Sale 
8 

43 

821^ 
Sale 
Sale 
Sale 
Sale 

28 
Sale 
114 

60 
Sale 
Sale 


102  >^  Sale 


14        18 
76      Sale 
14         15 
z$34M  Sale 
21 J^     30 


37         39 

101       

iVs       1'/ 
30      Sale 
67Ji    71 
121       123 


98 

S27H 
10 
41 
69 

54  K 
91 
26 
70 

88H 

134 
27ys 
91H 
50ys 

114J^ 


12 
33  H 

48M 

87  H 

H 

1814 
30 

3H 
14 

4 
38y2 


Sale 

Sale 

50 


Sale 

4 

Sale 

40 

4 

16 

7 

44 


Bid.        Ask. 

;"113KSale 

79      Sale 

26  Ji  Sale 

8  9 

22      Sale 

48 

95      

H        H 

IVa      2H 

12  M  Sale 

30      Sale 

2H  Sale 

8        10 

2  4 

29  M  Sale 


102 
Sale 

lOM 

43 
Sale 
Sale 

94?^ 
Sale 

80 

90>^ 
138 
Sale 
Sale 
Sale 
117H 


Lowest. 


Sale 
jll2 
78 
263^ 

22 

48 

o99 

2H 

12M 

30 

2H 

8M 

3H 

29M 


Highest. 


Prices. 

July  30 

July  29 

July  30 

July  25 

July  30 

July  27 

July  9 

July  27 

July  28 

July  30 

July  30 

July  30 

July  29 

July  21 

July  30 


91^ 

$i9y2 

6 
32H 
;49^ 
50"^ 
90 
19 


60 

85 

83 
105 

393^ 
a95 
100  J^ 
4 

20 

30 
93^ 

263^ 

29y2 
100 
4^ 

40 

82 

63 
101^ 
160 
104 

293^ 
106 
111 

50 
120M 
227 


106       107 


13         17 

74  J^  Sale 

10 

$313€  Sale 
...     15 


588,860 

25,970 

719 

446,220, 

930 

3,875 

81,350 

100 

12,400 

92,362 


27  H  Sale 
943^     95>i 
1013^  104M 
$3934  Sale 


3,8.30 

4,080 

138,612 

29,015 

405 


9,550 

104 

72,530 


922 

6,854 

1,225 

2,286 

66,865 

158,097 

68,299 

163,0051 

12,765 


153,895 

520 

671 

2,867 

114,979 

6,225 

4,180 


7  8 

253i     27K 
18      Sale 
51      Sale 
91      Sale 


29      Sale 
190 


130      Sale 


9?i  Sale 
63        67 
67        80 


91H 


84 
Sale 


18>^ 
88  >^ 

9 
32 

170 

107 

139 

37  ys 

76 
23 
79  ya 


Sale 


14 

353^ 
181 
109 
141 
Sale 

78 

24 
Sale 


$43  45 
145  180 
107  118 
all6JiSale 
$153^  Sale 
4  9 
50 


433^     4&H 
al  06  3^  Sale 

$H       1 
42      Sale 


65 
100 

85 
106 

42 
Sale 
104 
4M 

24 
Sale 

9M 
31 
31 

Sale 
7 

44 

84 
Sale 

102M 

170 

110 

31 
1073^ 
1133^ 

60 
Sale 
232 


81 


Sale 

Sale 

Sale 

Sale 

Sale 

Sale 

95 

Sale 

75 

97 


19M 
80 
44J^ 
112 


Sale 
Sale 
Sale 
Sale 


593^ 

80 

83 
105 

32 

93}^ 
100 
334 

17 

loys 

73^ 
25 

20M 
y96 

4 
32 
79 
523^ 

97H 
153 
100 

27  H 
100 
108 

50 
114 
215 


12 
72 


Sale 
75 
10 

i$25     Sale 
13J^ 


83 
124 
35 
84 
6 
28 


8534 
128 
42 
90 

GH 
293^ 


18J€     19% 
5634  Sale 
80  Ji     86 


35  J4  Sale 
101       102 
a  104  3^  Sale 
$403^  Sale 

65         673^ 
100       101 

26       Sale 
1283^  180 


12834  12934 


423^ 
903^ 

8M 
62 
60 


94 
113H 
14% 


olO 

323^ 
165 
alio 
147 

903^ 

93 

23 

883^ 


Sale 
Sale 
8M 

65 

76 

30 

84 
Sale 

114H 
Sale 

85 
Sale 

37 
176 
Sale 
148 
Sale 
Sale 

24 
Sale 


Sale 
100 

85 
1063^ 
Sale 

98 
105 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 

98 

5 

Sale 

80 
Sale 
Sale 
Sale 
108 
Sale 
Sale 
Sale 

62 
Sale 
Sale 


9iys 

$193^ 

6 

323^ 
i49 

49% 

92 

19 

75 

893^ 
138 

193€ 

80 

44 
112 


July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 


Sale 
1573^ 
833^ 
303^ 
123^ 
34 
49 
a99 
M 
3H 
18% 
32% 
33^ 

uys 

7 
40 


Prices 

July 

July 

July 

July 

July 

July 

July 

July 

July 

July 

July 

July 

July 

July 

July 


18 

1 

17 

1| 

1 

14 

9l 
29 

8i 

16' 

18! 
10 

9l 
9 


Lowest. 


30a97%  July 
30i$28  July 
301  1034  July 
41  July 
713^  July 
553^  July 
94  %  July 
26?^  July 
75  K  July 
94  July 
15138  July 
30,  28%  July 
30;  92  July 
29]  52%  July 
30  118J^  July 


Sale 
zll2 

78 

263^ 
93^ 

22 

48 
o99 

2yg 

12% 

30 

23^ 

8% 

3H 

29% 


Highest. 


Prices. 
July  30 
July  29 
July  30 
July  25 
July  30 
July  27 
July  9, 
July  27 
July  28 
July  30 
July  30 
July  30 
July  29 
July  21 
July   30 


301 
30 
29 
29  i 

3o: 

23' 

28 


59  H  July   301   623^  July    10 


a83      July 

105%  July 

32      July 

94      July 

99%  July 

3%  July 

17      July 

19  K  July 

73^  July 

25      July 

2034  July 

y97      July 

5      July 

32      July 

7934  July 

50%  July 

973^  July 

153      July 

106%  July 

273^  July 

100      July 

108      July 


ll'a83  July 
15ll07  July 
SOi  40 H  July 
16|  94  July 
28al06    July 


104      Sale 


41 

105% 
$% 
30 
81 
118 
y35 
378 
5 
283^ 

leys 

50 
79 


Sale 
Sale 
1 
Sale 
Sale 
125 

43 

85 
7 

30 
Sale 
Sale 

85% 


28 

96% 
105 
$32 
j 

94 

21M 


Sale 
Sale 

1053^2 
Sale 

67 

98 
Sale 


114      July 
215      July 


103      July   29 


12      July  30 

73%  July  28 

10%  July  8 

$25      July  29 


41      July 

105%  July 

$%  July 

30      July 

81      July 

120      July 


4  July 
22  July 
30%  July 

9  34  July 

27  H  July 

32      July 

100      July 

5  July 
40^  July 
823^  July 
67      July 

1033^  July 
1633^  July 
106%  July 
32  July 
107  July 
1133^  July 


11 

6 

3 

16: 

6 

20 

6 

7 

9 

14 

6 

1 

8 

10 

15 

22 

21 

^t' 

21 

181 

9 

22 


91 

$193^ 
6 

32^ 

49 

47% 

91 

19 

66 

80 
1293^ 

19% 
80 
44 
112 
32 

59  yz 


Feb. 
July 
July 
July 
July 
Jan. 
Jan. 
July 
May 
Apr. 
Jan. 
July 
July 
July 
July 
May 
July 


Sale 
164% 

86 

30% 

23% 

49% 

52 
a99 
4% 

13 

35 

58 
6% 

21 

11 

48 


20  olio 
30  $283^ 
14% 
49 

783^ 
593^ 
973^ 
29% 
75% 
973^ 
146% 
353^ 
96 
533^ 
118% 
36% 
68 


121      July 
232      July 


108      July    13 


14      July  14 

76      July  8 

11       July  29 

i$31%July  8 


a82 
al02 

32 

93% 

99% 
3% 

17 

19% 
7% 

25 

20% 

96 
5 

32 

79% 

60% 

973^ 
153 

99% 

273^ 

97 
107% 

59 
114 
215 


48%  July 
1073^  July 
$1%  July 
42%  July 
853^  July 
125      July 


i80  July 
5%  July 
29  July 
16%  July 
50  July 
82%  July 


26      July 

96%  July 

ol043^July 

$32      July 


1163^  Sale 


38 
84 

7% 
58% 


$53%     53% 
150       175 
108       117 
alls    Sale 
$17%  Sale 
6  9% 

15%     23 


92% 
113 
11 


10 

29% 
165 
108 
139 

58% 

79% 

20 

88 


41 
Sale 
Sale 
Sale 

72 

30 

84 
Sale 
116 
Sale 

85 
Sale 
Sale 
171 
114% 
Sale 
Sale 
Sale 
Sale 
Sale 


$40%  Sale 
145  148 
109  118 
yilO  Sale 
$15  Sale 
7%  12 
20%  Sale 


99      July 
20%  July 


8c.  July 
116      July 


41      July 

84      July 

7      July 

58%  July 


92%  July 

oll3%July 

11      July 


10      July 

29%  July 

al70%July 

olio    July 

138%  July 

54%  July 

70      July 

20      July 

88      July 


$40%  July   30 


87  July 
5%  July 
29%  July 
23%  July 
61  July 
85%  July 


37  July 
104  July 
al05  July 
$41%  July 


103      July 
26%  July 


Jan. 

Jan. 

July 

June 

July 

July 

July 

July 

July 

July 

July 

Jan. 

July 

July 

July 

July 

Apr. 

July 

Jan. 

July 

Mar. 

Mar. 

Feb. 

July 

Apr. 


5 
16 
30 

5 
28 
30 
30 
30 
30 
30 
30 

6 

8 
30 
28 
30 
25 
30 

9 
30 
12 
31 
10 
30 
25 


101%  Jan. 


12  July  30 
72%  Mar.  4 
10  Apr.  22 
$25  July  29 
14%  Apr.  23 


43 

38% 

102% 

$% 

29% 

68 
120 

39 

80 
5% 

26 

16% 

50 

80% 


Jan. 

Jan. 

Jan. 

Apr. 

Jan. 

Jan. 

July 

May 

July 

July 

Jan. 

July 

July 

Apr. 


Prices. 

Jan.  31 

Feb.  4 

July  17 

Feb.  6 
Mar.  24 

Apr.  13 

July  9 

Jan.  23 

Jan.  23 

Jan.  22 

Jan.  22 

Jan.  7 

Jan.  23 

Jan.  24 

Feb.  4 


Mar.  11 
May  18 
Feb.  20 
Jan.  26 
Feb.  4 
Mar.  19 
Jan.  23 
June  9 
June  8 
Feb.  11 
Feb.  20 
Jan.  27 
Jan.  24 
Feb.  4 
July  24 
Jan.  26 
Jan.   26 


a86% 

107 
46}^ 
97% 

110% 
5% 
25% 
32% 
11% 
31% 
37% 

102% 

9% 

50% 

85 

71% 

105 

172 

106% 
37% 

109% 

113% 
59 

124% 

256 


Mar.  24 
July  6 
Feb.  9 
Mch-  30 
Jan.  24 
Feb.  6 
Feb.  6 
Feb.  20 
Jan.  28 
Jan.  16 
Jan.  31 
Mar.  25 
Jan.  26 
Jan.  24 
Jan.  19 
Feb.  4 
Jan.  27 
Jan.  31 
July  2 
Feb.  16 
Jan.  24 
Jan.  7 
Feb.  13 
Jan.  30 
Mar.  23 


109   June  9 


20%  Jan. 
83  Jan. 
17%  Jan. 
$38%  Feb. 
29%  Jan. 


28 

26 

23 

3 

8 


10c.  July 
130      July 


22 
9 


45%  July 

91%  July 

9%  July 

63      July 


94      July      6 

oll3%July  16 

14%  July      8 


10      July    10 

33      July   28 

al70%July  25 

all4%July  28 

149%  July      7 

93      July      3 

93%  July      7 

27      July    10 

89      July   29 


$56       July      8 


113       July 

y  109%  July 

$14%  July 

8      July 

19%  July 


14  113  July 
29'all5  July 
30  $19%  July 


10%  July 
25%  July 


25%  Jan. 

94%  Jan. 
al03  Jan. 
$32  July 
o68      June 

99      July 

20%  July 

140      Apr. 

5c.  Apr. 

116      July 


43 

52% 
110 

$1% 

44% 

86 
130 

46% 

90% 
8% 

29% 

30% 

68 

95% 


Jan.  29 
Mar.  5 
June  8 
Feb.  18 
Mar.  11 
Mar.  11 
Jan.  24 
May  25 
May  6 
Feb.  2 
June  23 
Feb.  6 
Mar.  20 
Jan.   16 


37%  June  12 
104  July  15 
al09%Feb.  18 
$44      Feb.     4 

70  Feb.  16 
104%  Feb.  14 

34%  Feb.  5 
140      Apr.  18 

lOc.  Feb.     4 


30  139%  Jan.   24 


37%  June  26 
84  July  28 
7  July  30 
58%  July  30 
70      June  20 


91%  Jan.     2 

oll2%May  19 

11      July   30 


7% 

29% 

160 

107% 

138% 

37% 

70 

19% 

79% 


May 

2 

July 

30 

Apr. 

27 

Feb. 

2 

July 

30 

Jan. 

3 

July 

30 

Jan. 

17 

Jan. 

2 

$40%  July 
159  Apr. 
110  Jan. 
109%  July 
$14%  July 
4  Jan. 
al3      May 


45%  July 
91%  July 
13>|  Jan. 
72  Jan. 
80      Jan. 


8 

6 

31 

29 

20 


99%  Feb.     3 

all3%July  16 

20%  Mar.    4 


15      Jan.    28 

43      Jan.    27 

180      Jan.    23 

110      June  13 

150%  Feb.  20 

99      May  27 

95      Feb.   19 

28%  Apr.  17 

91      Feb.     3 


$57%  Apr.  2 
165  Feb.  4 
115  Mar.  26 
ol22%  Mar.20 
$19%  July  17 
10%  July  23 
3d      Jan.   26 


32 


STOCKS-STOCK  EXCHANGE  RECORD. 


rVoL.    XCIX 


STOCKS. 

N   Y  STOCK  EXCH'QE 


'SALES  TO  AUG.  1. 


PRICES  7.V   JULY. 


RANGE  SINCE  JAN.    1. 


Far 
Int  Harvester  of  N  J..  100 

Preferred 100 

Int  Harvester  Corp 100 

Preferred    100 

Int  Mer  Mar  8tk  tr  ctfs.lOO 

Preferred    ..- 100 

International  Paper 100 

Preferred    100 

Internat  Steam  Pump. 100 

Preferred    100 

Kayser  &  Co  (Julius) -.100 

l8t  preferred 100 

Knlcker  Ice  (Chic  pf..  100 
Kresge  (S  8)  Co 100 

Preferred     100 

Lackawanna  Steel 100 

Laclede  Gas  (St  Louis). 100 
LIpeett  &  Myers  Tob-.lOO 

Preferred 100 

Loose-Wiles  Bis  tr  ctfs.  100 

First   preferred 100 

Second    preferred 100 

P    I.orillard ICO 

Preferred    100 

Mackay   Companies 100 

Preferred    100 

Manhattan  Beach 100 

May  Dept  Stores 100 

Preferred    100 

Mexican  Petroleum 100 

Preferred 100 

Miami  Copper 5 

Mollne  Plow  lstpref..lOO 
Montana  Power 100 

Preferred 100 

M't'gyWard&Co  Inc  pf  100 
National  biscuit 100 

Preferred 100 

Nat  Enamel  &  Stamp.  100 

Preferred    ...100 

National  Lead 100 

Preferred    100 

National  Surety 100 

Nevada  Consol  Copper.  6 
New  York  Air  Brake.  .100 
New  York  Dock 100 

Preferred    100 

No  Amer  Co  new  stock.  100 
Ontario  Silver  Mining. 100 
Pabat  Brewing  pref...l00 

Pacific  Mall  SS 100 

Pacific  Telep  &  Teleg-.lOO 

Preferred   100 

People's  Gas  L  &  Coke. 100 
Pettibone-Mulllken...  100 

Ist  preferred ..100 

Phelps,  Dodge  &  Co ..100 
Philadelpiiia  Co  (Pitts)  50 

6%  preferred 50 

Pittsburgh  Coal  of  N  J.IOO 

Preferred    100 

Pittsburgh  Steel  pref.-lOO 
Pressed  Steel  Car 100 

Preferred    100 

Pub  Serv  Corp  of  N  J..  100 

Pullman  Company 100 

Quicksilver  Mining 100 

Preferred    100 

Railway  Steel  Spring..  100 

Preferred    100 

Ray  Consol  Copper 10 

Republic  Iron  &  Steel. 100 

Preferred    100 

Rubber  Goods  Mfg  pf.lOO 
Rumely  (M)  Co 100 

Preferred 100 

Sears    lloebuck  &  Co..  100 

Preferred    100 

Sloss-Sheffield  Steel&I.lOO 

Preferred    100 

Sou  Porto  Rico  Sugar.. 100 

Preferred    _. 100 

Standard    Milling 100 

Preferred    100 

Btudebaker  Corp  (The)    100 

Preferred 100 

Tennessee  Copper  Co..  25 

Texas  Co  (The) 100 

Texas  Pac  Laud  Trust.  100 
Underwood  TypewriterlOO 

Preferred    100 

Union  Hag  &  Paper...  100 

Preferred    ...100 

United  Cigar  Mfrs 100 

Preferred 100 

United  l»rv  Goods  Cos. 100 

Preferred 100 

U  S  Cast  Iron  Pipe  &  F  100 

Preferred    100 

U  S  Kxpress 100 

U  S  In<lust  Alcohol.. .100 

Preferred    100 

U  S  Realty  &  Improv.lOO 
U  S  Rediic  &  Reflnlng.lOO 

Preferred    100 

U  S  Rubber 100 

First    preferred 100 

Second    preferred 100 

United  States  Steel... 100 

Preferred    100 

Utah  (/opper 10 

Va-Carolliia  Chemical. 100 

Preferred    100 

Va  Iron  Coal  &  Coke..  100 
Vulcan  Detlnnlng 100 

Preferred   100 

Wells,  Fargo  IOxpres8..100 
Western  Union  Teleg  .100 
Westlnghourie  Air  Brake  50 
West'gh  K  &  Mfg  assent  50 

First    preferred 50 

Weyman-Bruton 100 

Preferred 100 

Woolworth  (F  W) 100 

Preferred    ..100 


In 
July. 


Since 
Jan.  1 


Price  about 
Jan.  2 
1914. 


July  1. 


Shares. 

14,715! 

250 

4,450 

310 

3,000 

2,775 

.    1,900 

2,121 

100 

120 


126 


400 
500 

1,000 1 
940 
200 
706 
500 
320 
200 
900 
670 

2,800 
155 


625 

142 

36,980 

70 

11,650 

50 

4,200 

406 


2,450 

420 

1,400 


3,720 
550 


19,247 
700 


2,200 
100 
100 

3,310 

1,500 
2 

9,580 


12,300 

8,530 

500 

14,520 

565 

100 

2,639 

900 

600 

4,050 

300 

48,600 

12,075 

5,415 


3,100 
3,600 
7,410 
670 
1,290 


300 

530 

15,470 

1,310 

21,020 

24,000 

200 

400 

125 

4,050 

520 

1,810 

250 


2,783 
600 
400 

3,220 
140 
400 
300 


19,415 
5,419 


1,277,775 

22,599 

123,400 

12,040 

2,130 

800 


10 

861 

51.790 


104,250 
200 


4,811 
1,260 


Shares. 

128,973 

2,494 

28,092 

2,525 

15,100 

15,445 

24,581 

13,072 

5,375 

3,240 

4,065 

1,063 


7?  id. 

101 

113H 

101 

113J4 

3 
I    14 

I   38^ 
I     5}i 

19 
I  74 
100 


Ask.^Bid. 


Ask. 


Sale 
Sale 
Sale 
115 
4 
Sale 
Sale 
Sale 

Sale 

80 

107 


M05 

(!ll8 
102 
115 

9Vs 
TA 
33 
3 


104 


9,310 
2,795 
5,054 
5,340 

10,910 
8,324 

13,716 
1,850 
1,145 
8,150 
3,152 
9,990 
7,079, 


80 
98 


14,235 

2,292 

439,536 

4,750 

114,025 

150 

44,046 

6,012 

140 

35,412 

5,063 

18,335! 

380 

9,190 

5,301 


95 
214 
111J4 

31 
100 

89 
158 
llOJi 

75 

65  >i 


81 

99 

34 

Sale 

220 

Sale 

33 

105 

Sale 


Sale 

81J^ 
Sale 


63M 
97  H 
46M 
79  >i 

$22 

100 


70 
1021^ 
Sale 
Sale 
Sale 


118 
119M 

llJi 

72 

44 
104 


121  Ji 
Sale 

82 

46H 
106 


120,620  $15 
5,3281   59 


100 

35,122 

4,389 

586 
30,175 
15,660 

659 
48,110 

750 
5 


100 

73,250 

61,273 

3,300 

129,647, 

5,433 

3,875 

20,2571 

5,940 

4,680 

74,395, 

3,355: 

326,0911 

128,0311 

39,844 


99,940 

44,980 

19,830 

3,265 

9,055 

647 


8,010; 
3,325i 

87,365; 

14,264' 

189,995: 

220,830 

750 

2,664 

1,255 

62,995 
8,568 
9,000 
2,655: 
1,195 

10,261 
8,193 
4,604 

31,621 

240 

1,580 

12,181 


25 

65 
23^ 
102 

23 

253^ 

83  J^ 
12114 

20 

80 
183 
18O 


Sale 

68 

20 

30 
Sale 

105 

24 

28 

88  J^ 
Sale 

25 

90 


85 


17M 

8634 

88 

27}i 

95 
106 
15134 

2M 
25 
91 

$1834 

2034 

80 


193i 
87  H 
94 
Sale 
98 


153 

2 

4 

26 

97>^ 

Sale 

Sale 

Sale 


15 

36>^ 
184 
120M 

26 

86 


17 

Sale 
Sale 


100 

171,025 

46,672 


7,820,658 

126,457 

600,606 

85,305 

13,185 

4,151 


32 
62 
19 
67 

$3334 
130 

93 

82 

100 

5 

26^ 

44 
100 


97 
10 
39 
42 


83 
53 


28 
89 
65 
106 
32  3i 
63 

2034 

70 
Sale 
Sale 

99 

85 
109  M 
5M 

29  34 

463^ 
103 

90 
101 

11 

45 

48 

38 

95 

55 


58 
101^ 


Sale 
Sale 


405 

15,477 

253,195 

15 

374.927 

4,220 


59  Vg 
100'^ 

85034 
26 
9() 
38 


35 
(iK9 
58}^ 


Sale 

Sale 

Sale 

2S 

98 

43 

14 

44 

Sale 

Sale 


86 
109 


2J^ 
103^ 

8K 
3434 

434 
15 
90 
114 


July  30. 


Lowest. 


IJiyhest. 


Ask. 
Sale 


9234 
10234 

32 

90 
212 
117 

30 


90 
168 
113M 

78 

66 


100 
105 

34 

97 
21634 
Sale 

32 
105  34 

95 
ISO 


80 
70 


57 
97 
5934 


$22 
103  Jl 

49  M 
101 
108 
132 
al28 

10^ 

76 

45 
107 


60  J^ 
101 
Sale 

88 
Sale 


Sale 

10234 

120 

Sale 

Sale 

11 

88 

48  H 
1103^ 


$13J^ 

60 

5 


73 

2M 
95 

2iy2 

23 
85 
119M 
163^ 


Sale 
66 
20 
26 

7634 
3 
102 

23 

25 

90 
Sale 

27 

99 


175 

i79 
84 
19 

89  J^ 
85 

42M 
102 
111^ 
al55 
1 
1^ 

26 

90 
$2034 

23 

85 


82 
92 
21 

Sale 
87 
44 

103 


Sale 
2 

234 
28}4 
98 
Sale 
Sale 
87H 


lOM 

2734 
188 
al23 

2434 

84  34 

30 

80 

34 

63  J^ 

29 

80 

$3334 
142?4 

98 

74 
105?4 
4M 
a2034 

46 

90 

25 

60 
7 

303^ 

73 

16 

80 

59M 


Sale 
Sale 
190 
Sale 
30 


Bid. 
82 

116       

83      Sale 

117  Sale 
1^       2}4 
QVs       8 
6M  Sale 

j303^  Sale 
3  5 

6         15 
80         90 

ial07}iSaIe 


88 

95 

26^^ 

85 
190 
108 

27^ 
102>^ 
y95 
160 
115 

61 


100 

103 

Sale 

Sale 

215 

119 

Sale 


Sale 

Sale 

Sale 

69 


55 

993 

53 


$173 


60 
Sale 
Sale 

80 
Sale 


42}^ 
100 


Sale 
103 


120 

125 

9 

70 

41^ 
10234 


Sale 
Sale 

103^ 

86 
Sale 
107 


$103^ 

58 

5 


6434 
2% 
80 
17>^ 
20 
80 
106 
12 


Sale 
Sale 

20 

26 
Sale 
3 
101 
Sale 
Sale 

8934 
Sale 
25 
99 


173 

77 


84 


16J^ 

y82 

82 
34 

yioo 

109 
153Ji 

1 

IV2 
19M 


Sale 
Sale 
85 
Sale 
105 


$16M 
18H 

78 


Sale 
Sale 
Sale 
Sale 
95 
Sale 
Sale 
Sale 


100 
37 

Sale 

Sale 
86 

Sale 

Sale 

105 
81 

113 
5 

Sale 
43 

100 
65 
66 
9 
35 
77 
30 
85 

Sale 


58  M  Sale 
102Ji  Sale 


100 

51,381 
6,913 


64  y, 

112 
220 
lOS 
92  Ji 
111 


Sale 

110J4 

275 

120 

Sale 

113 


6134  Sale 
10932  Sale 
$571-^  Sale 

2S3<J     2934 


8      Sale 

22      Sale 

1703i  Sale 

122      Sale 

19J^  Sale 

82       


33 

57 

28 

82M 
$24M 
113 

95 

60 

105M 

4 

1834 
i40>4 

95 


0034 
9 

30 

7234 

15?4 
j78M 
i50 


Sale 

67 
Sale 
Sale 
Sale 
Sale 
Sale 

80 
107 
Sale 
Sale 
Sale 
100 

60 

70 
Sale 

35 
Sale 

20 
Sale 

55 


i44?4  Sale 
i97       Sale 


bWs  Sale 
10634  Sale 
$40      Sale 


100 
40 
6 
2254 

or 


102 
50 

11 

35 
98 


bT^A.  Sale 


733<J  Sale 
121  125 
215  300 
110       120 

96         97 
an5-^iSule 


!1 
96 
37 

6 


Sale 

Sale 

Sale 

11 


22^  30 
80  Sale 
53?^  Sale 


65  H  Sale 


119 
215 
100 
90 
116 


Sale 

300 

112 

Sale 

Sale 


Sale  Prices 

82  July 
117K  July 

83  July 
116^  July 

1 V4,  July 
634  July 
&%  July 

30H  July 
3      July 

12      July 


.  I  Sale 
30  108 
17|118J^ 
30I104 
28:118 
27  3 
29     1034 


y  107  34 July    29 


92      July 

10034  July 

20H  July 

85      July 

208      July 

114      July 

27  3i^  July 

103Ji  July 

y933^^  July 

160      July 

114      July 

61      July 

69      July 


8 

y34 

3 
12 


Prices. 

July  22 

July  14 

July  6 

July  17 

July  8 

July  6 

July  10 

July  9 

July  23 

July  15 


Lowest, 


Highest. 


10734  July   29 


60      July 

9934  July 

53       July 

a7034  July 

$1734  July 

al04    July 

4234  July 

101 M  July 


97 
10334 

32 

94 
210 

11834 

31 
104  J^ 

9334 
170 
11734 

80M 

69 


July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 


Sale  Prices. 

Sale 

82      July   30111334 

1334  Jan.      3  118K 

83      July   30:111M 

14  M  May  15!  118 

IH  July   27 

■i% 

634  July  29 

153< 

6?4  July  29 

10'/« 

SOVi  July   30 

41 

3      June  29 

9^8 

11      June  24 

29 

80      Jan.    19 

94 

06      Mar.  12 

all3 

Prices, 
Jan.  22 
July  14 
Jan.  22 
July  7 
Jan.  27 
Jan.  30 
Feb.  2 
Jan.  31 
Jan.  20 
Jan.  19 
June  8 
June  11 


81 
99 
263^ 
85 


17, 208 


8 
10 
29 
23, 

14; 

8! 

23: 
11! 


60  M  July 
99  3-^  July 
683^  July 
a7034  July 


30!  $22  3 


120      July 

125      July 

9      July 


40      July 
10634  July 


$1034  July 
58      July 


6434  July 

2M  July 

92      July 

I73i  July 

20      July 

a8934  July 

106      July 


1634  July 

y82       July 

85      July 

34      July 

102M  July 

111}^  July 

153  J^  July 

1      July 

1 H  July 

19  M  July 

90     July 

$1634  July 

1834  July 

78     July 


734  July 

22      July 

1703i  July 

122      July 

1934  July 


al04 

49% 
102 


July 
July 
July 
July 


13 
30 
23 
11: 
9; 

2: 


nix's 

2734 

101 

89 
160 
110 

61 

65}^ 


Jan. 
Jan. 
July 
July 
July 
Jan. 
July 
Apr. 
Jan. 
July 
Jan. 
July 
Jan. 


6  105 
13  105 
30  40 
30  101 

29  231 

6  11834 
30!    38 
22  105 

2;   95M 

30  190 
6  117^ 


5134 
9734 
4634 
67 
$1734 
al04 


132       July 

128      July 

11      July 


46      July 
107J^  July 


$14      July 
65      July 


»:  42^ 

3'  101 
...'  110 

9,120 

6  jll9M 
■  9!      9 
..!Ia78 
17|(   40 
14:|105 

"eiioM 

23:    58 


June 
June 
Jan. 
May 
July 
July 
July 
Apr. 
Feb. 
July 
Jan. 
July 
Jan. 
July 
Jan. 


87^ 
70 


Feb.  25 
Mar.  3 
Jan.  26 
Feb.  4 
Mar.  7 
July  8 
Jan.  26 
Mar.  16 
June  12 
Apr.  7 
July  8 
Feb.  20 
Jan.   27 


25    69  3i 
25  101% 

2|   7334 

2    87 
30  $24^ 

21104  34 
30    523^ 
27110331 
25  alll 
30;  139 
13  128 


14 
86  J^ 
52 
109 


Jan.  17 
Feb.  9 
Feb.  9 
Feb.  4 
Feb.  16 
Mar.  10 
June  5 
June  4 
Apr.  21 
Feb.  3 
June  29 
Feb.  3 
Mar.  10 
Jan.  26 
Feb.  18 


7534  July 

2M  July 

92      July 

2334  July 

24  3^  July 

a8934  July 

122      July 


2134 

913^ 

8734 

43% 

104  3^^ 

111}-^ 

157 

1 

2}4 
27% 

Q314 

$2154 

23 
86 


July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 


1 1  July 
28  J^  July 
19734  July 


30  123      July 


30 


33      July 

62      July 

2654  July 

80      July 

$24%  July 

112      July 

95      July 

74      July 

105%  July 

4      July 

183i  July 

y40       July 

100      July 


26%  July 


July 
July 


30  $1634  Jan. 
30    69      Jan. 


2634  Mar. 
6434  July 
2%  May 
92  July 
17%  July 
20  July 
8634  Jan. 

106  July 
23      Apr. 

a95      Mar. 


26 
28 


2634 

79% 

2% 

10434 


29 

31 

19  a90% 
30  125 


8934 

1634 

82 

82 

26% 

97% 

107 

15134 

% 

134 

19% 

90 
$16% 

1834 

78 


Jan. 
July 
July 
Apr. 
Jan. 
Jan. 
Jan. 
Ja.i. 
June 
June 
July 
July 
July 
July 
July 


29 
a95 


Mar.  n 
Mar.  14 
June  8 
Mar.  5 
Jan.  21 
Jan.  24 
May  12 
Jan.  0 
Feb.  8 
Mar.  17 


36  J^ 

64 

33% 

85 
30  $34 
30  143>g 


60  34  July 

9      July 

30      July 

7234  July 

16      July 

j78%  July 

j53       July 


y44H  July 
y9534  July 


95 

7534 

105% 

5% 

21 

46 
100 


July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 


6%  Apr. 

20%  Apr. 
170%  July 
122      July 

1934  July 
a86      June 


89  34  Jan, 

30 

2334  Feb. 

4 

93  J4  Feb. 

4 

93      Feb. 

3 

46      Feb. 

14 

105%  Mar. 

5 

114      Apr. 

7 

159      Jan. 

28 

23^  Jan. 

28 

4      Jan. 

27 

34%  Feb. 

2 

101      Feb. 

14 

$2234  Apr. 

3 

27      Jan. 

27 

91%  Mar. 

11 

18      Jan. 

41  Jan. 
197^  July 
30  124%  June 
30  35  Jan. 
13    92      Jan. 


763^  July 
9  July 
313-^  July 
823^  July 
16  July 
82%  July 
60      July 


30    60%  July 
30  1033^  July 


503^  July 
106 '.i  Julv 
$453^  July 
21  July 
96  July 
35      July 


30!  62!<;  July 
30,110'.,  July 
30  $58%  July 
30  20  July 
30  101%  July 
28.  40      July 


32 

61 

20 

70 
$24% 
112 

95 

73% 

105% 

3% 

18% 

40 

99 

83 

53 
7% 

30 

46 

16 

78% 

53 


Jan. 

Apr. 

Jan. 

Jan. 

July 

July 

July 

June 

July 

June 

July 

July 

June 

June 

June 

June 

July 

Jan. 

July 

July 

July 


24 
13 
3 
5 
26 
30 


40% 

66 

36% 

92 
S36% 
30, 1493-g 
30    99 
26    88 

24  113 
16      8% 

32H 
50% 

25  1033^ 
20    91 

26  1003^ 


1334 
49 

87 
29]    20 
30|    8514 
29    63% 


May  25 
Mar.  5 
Mar.  31 
May  15 
Feb.  11 
Mar.  5 
Jan.  21 
Jan.  33 
Apr.  15 
Feb.  3 
Feb.  9 
Feb.  9 
Feb.  19 
Jan.  19 
Feb.  13 
Jan.  22 
Feb.  6 
Mar.  10 
Apr.  21 
Jan.  20 
Mar.  10 


3  Jan. 
44%  .Tuly 
9534  July 


12  3  Jan.  12 
30l  63  Mar.  14 
30  104  ^g  Jan.    14 


7     5014  July 

23  10634  Jan. 

6  $45 Ji  July 


a25  Jul^ 
80  July 
53%  July 


10a25  July 
30  96  Julv 
30    60%  July 


05%  July 
119      July 


30    7934  July 
30  120>8  July 


89      July 
115%  July 


30    9834  July 
5  118      July 


10; 
20 


!1 
96 
35 


July 
May 
July 


30  6714  Jan.  31 
2  112%  Jan.    31 

30  $59!^  June  22 

30  343^  Mar.  20 
7  10734  Mar.  20 

28,   52      Mar.  10 


21  May 
SO  July 
53%  July 

o256  Jan. 
64      Jan. 

115%  Jan. 


8  a40 
30  105  3ij 
30    66  34 
23  a256 

3|    7934 


Jan. 
June 
Feb. 
Jan. 
July 


19  1243'a  June 


28 
23 
16 
23 
21 
8 


112      Jan.    12112      Jan.    12 

89      July   30  103  3<(  Feb.     5 

112%  Jan.     5  118%  Mar.    6 


a  Less  than  100  shares,     b  Ex-rlghta.     e  Ex-dlv.  <fc  rlKhta.     d  1st  paid.     «  2d  paid.    /Full  paid.     0  3d  paid,     fc  Ex  stock  div,     *  Stamped  ex- 
tended.   I  Ex-dlvldend.       Quoted  ex-dlvldend  during  the  mouth  and  prior  to  this  date,     n  Ex  24%  dlv.     f  4th  paid.     u>  Fifth  paid. 


THE  J- G  WHITE  COMPANIES 


J.  G.  WHITE  &  COMPANY,  INCORPORATED 

FINANCIERS 


THE  J.  G.  WHITE  ENGINEERING  CORPORATION 

ENGINEERS— CONTRACTORS 


CHICAGO 


THE  J.  G.  WHITE  MANAGEMENT  CORPORATION 

MANAGERS— OPERATORS 

43  EXCHANGE  PLACE      .      .      .      NEW  YORK 

LONDON  SAN  FRANCISCO 


Harris,  Forbes  &  Co 


Successors  to 


N.  W.  Harris  &,  Co 

Pin*  Street,  Corner  William 
NEW  YORK 


Bonds  for  Investment 


BANK  AND  TRUST  COMPANY 

STOCKS 

NEW  YORK  AND  BROOKLYN 

BOUGHT  AND  SOLD 


CLINTON  GILBERT 


2  WALL  STREET 


NEW  YORK 


J.   p.   MORGAN   &   CO 


WALL  STREET,  CORNER  OF  BROAD 


New  York 


DREXEL  &  CO.,  PHILADELPHIA 

CORNER  OF  5TH  AND  CHESTNUT  STREETS 


I ; 


MORGAN.  GRENFELL  &  CO.,  LONDON 

NO.  22  OLD  BROAD  STREET 

MORGAN,  HARJES  &  CO.,  PARIS 

31  BOULEVARD  HAUSSMANN 


■I! 


Securities  Bought  and  Sold  on  Commission. 
Foreign  Exchange.  Commercial  Credits. 

Cable  Transfers. 
CircularLettersfor  Travelers  available  in  allpartsof  the  world, 


'  ■ 


TM^O    SECTIONS   -SECTION    T^VO 


Dntmfnna 


finanrial 


BANK  AND  QUOTATION 


SECTION 


:=^  R  A  /^ 


:^^ 
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INDEX  TO  ADVERTISEMENTS 17 

REVIEW  OF   OCTOBER 17 

TRUST  CO.  RETURNS  IN  NEW  YORK  14 
NEW  YORK  STOCK  EXCHANGE— 

RECORD  OF  BOND  SALES  AND  PRICES. ..20 
RECORD  OF  STOCK  SALES  AND  PRICES.. 29 

GENERAL  RAILROAD  QUOTATIONS— 

RAILROAD  BONDS 

RAILROAD  STOCKS 

STREET  AND  ELECTRIC  RY.— 

STREET  AND  ELECTRIC  RY.  BONDS. 
STREET  AND  ELECTRIC  RY.  STOCKS 

STATE  AND  MUNICIPAL  BONDS 
CANADIAN  MUNICIPAL  BONDS 
FOREIGN  GOVERNMENT  BONDS 
BANKS  AND  TRUST  COMPANIES 

CANADIAN  BANKS 

EXCHANGE   SEATS 


INDEX  TO  THIS  SECTION. 
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V^E    HAVE    NO    EXTRA    COPIES    OF    THIS    SECTION. 


IsTo-ve-nn  "bei?  V,  1914 


WILLIAM     B.DANA   COMPANY,    PUBLISHERS. 

Front,  Pine  &  Depeystee  Sts.,  New  York. 

•opyrlrbMd  In  1914  according  to  Act  ot  Congress,  by  WILLIAM  B.  DANA  COMPANY.  In  office  of  Librarian  of  Congress,  Wasblngton,  D.  0. 


THE  MUTUAL  LIFE 

Insurance  Company  of  New  York 


Abstract  of  Statement  December  31,  1913. 

Income  for  Year  1913 $86,749,490  43 

Paid  to  Policy-holders  during  year 63,381,013  85 

Reserves  and  Liabilities 504,317,102  01 

Contingency  and  Dividend  Funds 102,739,942  49 

Assets 607,057,04450 

Insurance  in  Force 1.598,466,078  00 

Annuities  in  Force 2,774,823  55 


CHARLES  A.  PEABODY.  President 


WILLIAM   H.  TRUESDALB,  Vice-President 


GRANVILLE     M.    WHITE, 

GEORGE  T.  DEXTER,  \         _--_«»        2d  Vice-Presidenta 

JAMES  TIMPSON, 

WILLIAM  J.  EA8TON,  i 

WILLU.M   P.  DIX,  \  - Secretaries 


THE 

Seaboard  National  Bank 

NEW  YORK 

Statement  at  Close  of  Business  Oct.  31  1914. 

RESOURCES— 

Loans  and  Discounts.- S21.894.129  54 

Bonds  Loaned 165.000  00 

U.  S.  Bonds  on  Hand 4.150  00 

U.  S.  Bonds  to  Secure  Circulation 440.000  00 

Other  Securities  to  Secure  Circulation 1.424.173  83 

Bonds.   Securities.   &c 438.884  71 

Customers'  Liability  under  Letters  of  Credit 11.950  00 

Clearing'House  Loan  Certificates 380.000  00 

Due  from  Banks 1,489.705  31 

Investment  in  $100,000,000  Qold  Fund 158,760  00 

Cash,  Exchanges  and  Due  from  U.  S.  Treasurer.  9.963,144  79 

$36,359,898  18 

LIABILITIES— 

Capital    Stock SI. 000, 000  00 

Surplus  and  Profits  (Earned) 2.690.935  42 

Circulation 1.503,397  50 

Reserved  for  Taxes 32.120  10 

Letters  of  Credit 11.950  00 

Deposits 31,121.495  16 

$36,359,898  18 

OFFICERS. 

S.  G.  BAYNE.  President.  W.  K.  CLEVERLY,  Cashier. 

S.  G.  NELSON.  Vice-President.  L.  N.  DeVAUSNEV.  Asst.  Cashier. 

C.  C.  THOMPSON,  Vice-President.  J.  C.  EMORY,  Asst.  Cashier. 

B.  L.  GILL.  Vice-ProsidiJnt.  O.  M.  JEPFERDS.  Asst.  Cashier 

Correspondence  Invited  with  a  View  to  Business 

Relations 


COAL^-MRONS°''^' 


NEW  YORK 


Statement  at  Close  of  Business  Oct.  31  1914. 

RESOURCES— 

Loans  and  Discounts $4,557,667  61 

U.  S.  Bonds  at  Par 410.000  00 

Other   Bonds 1,984,647  61 

Due  from  Banks 524,801  65 

Cash  and  Exchanges 2.172,219  81 

$9,649,236  68 

LIABILITIES— 

Capital   Stock $1,000,000  00 

Surplus  and  Profits  (Earned) 618,359  13 

Circulation 880,100  00 

Deposits 7,135,647  29 

Reserve  for  Taxes 15.130  26 

$9,649,236  68 
JOHN  T.  SPROULL,  President 
DAVID  TAYLOR,  Vice-President  ADDISON  H.  DAY,  Cashier 

ALLISON  DODD.  Vice-President  H.  J.  DORGELOH.  A.sst.  Cashier 


Member  New  York  Clearing  House  Association 


THE 


HANOVER   NATIONAL  BANK 


OF  THE  CITY   OF  NEW  YORK 
Comer  Nassau  and  Pine  Streets 

ESTABLISHED  1851 


CAPITAL.  $3,000,000 


SURPLUS  &  PROFITS.  $  1 5.000.000 


JAMES  M.  DONALD,  Chairman  of  the  Board 
WILLIAM  WOODWARD,  President 


E.  HAYWARD  FERRY.  Vioe-President 
HENRY  R.  CARSE,  Vice-President 
SAMUEL  WOOLVERTON,  Vice-President 
ELMER  E.  WHITTAKER,  Cashier 
WM.  I.  LIGHTHIPE,  Asst.  Cashier 


ALEXANDER  D.  CAMBELL,  Asst.  Cashier 
CHARLES  H.  HAMPTON,  Asst.  Cashier 
J.  NIEMANN,  Asst.  Cashier 
WILLIAM  DONALD,  Asst.  Cashier 
GEORGE  E.  LEWIS.  Asst.  Cashier 


IRew  l^orh  Cit^, 

Chemical  National  Bank 

Statement  at  Close  of  Business  Sept.  12  1914. 

ASSETS— 

Loans  and  discounts... $34,264,698  97 

U.  S.  bonds  and  other  securities  to  secure  circu- 
lation  3.770.000  00 

Bonds,  securities.  &c - 1,099.897  13 

Banking;  house 960,000  00 

Due  from  banks.- -     2,934,749  06 

Exchanges  for  Clearing  House.  &c 3.009,766  96 

Due  from  United  States  Treasurer 43,000  00 

Five  per  cent  redemption  fund 146,500  00 

Cash  on  hand,  viz.: 

Specie $3,563,308  49 

Legal-tender    notes 2.381,354  00 

5.944.662  49 

$52,173,274  61 
LIABILITIES— 

Capital  stock $3,000,000  00 

Surptusfund - 7,000.000  00 

Undivided  profits 1,007,968  77 

National  bank  notes  outstanding 2.820,500  00 

State  bank  notes  outstanding 10.838  00 

Reserved  for  taxes - -  62.671  41 

Clearing  House  account  net  balance 5,200,000  00 

Deposits,  viz.: 

Individuals,   firms  and   corpora- 
tions   S27.021.937  94 

Banks,   bankers  and  trust  com- 
panies   6.049.358  49 

33,071.296  43 

$52,173,274  61 
OFFICERS: 

J.  B.  MARTIND ALE,  President.  H.   K.  TWITCHELL.    Vice-Pres. 

FRANCIS  HALPIN.  Cashier.  JAS.  L.  PARSON.  Asst.  Cashier. 

E.  H.  SMITH,  Asst.  Cashier. 


paterson,  1R.  ^. 

First  National  Bank 

Statement  at  Close  of  Business  Sept.  12  1914. 

RESOURCES. 

Time  Loans $2,404,856  03 

U.  S.  and  Other  Bonds 758,225  00 

^     .  ,  „  .  $3,163,081  03 

Cash  and  Balances  in  Banks $1,253,615  46 

Due  from  Treasurer  U.  S 12,400  00 

Demand  Loans $312,426  66 

1,578.440  12 

Real    Estate 308,800  00 

$5,050,321  16 
LIABILITIES. 

Capital  Stock,  Surplus  and  Undivided  Profits $1,213,819  92 

Circulation 293,597  50 

Deposits 3.542.903  37 

$5,060,321  16 
OFFICERS. 
EDWARD  T.  BELL,  President.  WHITFIELD  W.  SMITH,  Cashier. 

ROBERT  J.  NELDEN,  Vlce-Pres.     FRED'K  D.  BOGERT,  Asst.  Oaah. 

DIRECTORS,   I9I4. 
DWIGHT  ASHLEY.  LEOPOLD    MEYER, 

CHAS.  L.  AUGER.  ROBERT  J.  NELDEN. 

EDWARD  T.  BELL.  H.  H.  PARMELEE. 

JOSEPH  W.  CONGDON.  ROBERT  WILLIAMS, 

WM.  B.  GOURLEY.  GARRET  A.  HOBABT. 

WILLIAM   HAND.  WHITFIELD  W.  SMITH. 

ROBERT  BARBOUR. 

PROMPT  ATTENTION  QIVEN  TO.COLLECTIONS. 


2 

Hlbanp,  "W.  ^. 

THE 

National  Commercial  Bank 

OF  ALBANY 

Statement  at  Close  of  Business  Oct.  31  1914. 

RESOURCES— 

Loan*  and  discounts ..§11,582,505  94 

United  States  and  other  bonds 5.901.672  23 

Banklna  house. - 250.000  00 

Other  Real  EsUte - 9. 360  66 

Cash  and  reserve  In  banks 6.663,538  58 

Due  from  other  banks 4.492,394  81 

$28,899,472  22 
LIABILITIES— 

Capital    stock IS^OOCOOO  00 

Surplus  and   profits - 1,731,147  61 

Reserved  for  Taxes  — 17.500  00 

Dividend  Payable  Nov.    1  1914-- 40,000  00 

Circulation 1.991.800  00 

Deposits 24.119.024  61 

$28,899,472  22 
OFFICERS. 
ROBERT  C.  PRtJYN,  Chairman  of  the  Board. 
JOHN  E.  WALKER.  Vice-Prest.         EDWARD  J.  HUSSEY  Vlce-Prest 

W.  W.  BATCHELDER.  Vlce-Prest.  &  Cashier, 
JACOB  H.HERZOG.  Vlce-Prest.         WM.  L.  GILLESPIE.  Asst.  Cashier 

DesigncUed  Depositary  of  the  United  States, 

State  of  New  York  and  City  of  Albany. 

Items  on  all  New  York  State  and  New  England  points  handled. 


Hartford 
Collections 
a  Specialty 


Send  iw 

Your 

Business 


NATIONAL 

BANK 


HARTFORD,  CONN. 

CAPITAL 

SURPLUS  PROFITS  -    - 

(earned) 


$525.00C 
1,000.000 


ALFRED  SPENCER  JR.,  President. 
A.  R.  HILLYER,  Vice-President. 
H.  T.  HOLT,  Cashier. 

DUDLEY  W.  HUBBARD,  Asst.  Cashier. 
E.  M.  CRAAIPTON,  Asst.  Cashier. 


THE  OLDEST  BANK   IN  THE  SOUTH— ESTABLISHED  1796 


THE 


National  Bank  of  Baltimore 

MARYLAND 


Capita],   Surplus  and    ProfiU,    $1,600,000 
Deposits,  $7,343,000  Resources,  $11,538,000 


T    ROWLAND  TH0MA8,  President 
W.  BERNARD  DUKE,  Vice-President.  J.  ALBERT  HUGHES.  Vice-President. 

WILLLA.M  J,   OELCHER,  Cashier.  SNOWDEN  HOFF,  Assistant  Cashier. 


SPECIAL  ATTENTION  GIVEN  TO  SOUTHERN  BUSINESS 


ACCOUNTS  INVITED 


First  National  Bank 

of  jersey  CITY 

Statement  at  Close  of  Business  Oct.  31  1914. 

RESOURCES. 

Loans  and  discounts S4. 066. 136  68 

Due  from  banks  and  bankers 3.621.422  01 

Real  estate  and  securities 455.500  00 

United  States  bonds 660.000  00 

Bonds  to  secure  Postal  Savings 100.000  00 

Cash 770.361  46 

S9. 563. 410  06 
LIABILITIES. 

Capital - $400,000  00 

Surplus  and  undivided  profits 1.259.614  19 

Circulation 391.397  60 

Deposits 7,612.498  36 

$9,663,410  06 
GEORGE  T.  SMITH.  President.  ROBERT  E.  JENNINGS.  Vice-Pres. 
EDWARD  I.  EDWARDS.  Cashier.   HENRY  BROWN  JR..  Asst.  Cashier 

UNITED  STATES  DEPOSITORY 


THE 

Merchants  National    Bank 

PROVIDENCE.  R.  I. 

ESTABLISHED  1818 

UNITED  STATES  'DEPOSITARY 

Statement  at  Close  of  Business  Oct.  31  1914. 

RESOURCES. 

Loans  and  Discounts - --- $6,240,634  26 

United  States  bonds  and  other  securities 2,731.375  41 

Stock  in  Federal  Reserve  Bank 17,600  00 

Banking  house. - 100.000  00 

Cash  and  due  from  banks - 1,389,119  88 

$10,478,529  64 
LIABILITIES. 

Capital $1,000,000  00 

Surplus  and  undivided  profits 1,122,671  47 

National  Bank  notes  outstanding 990,700  00 

Deposits 7,222,158  07 

Bonds  borrowed 143,000  00 

$10,478,629  64 

ROBERT  W.  TAFT,  President 

HORATIO  N.  CAMPBELL.  Vice-President 
MOSES  J.  BARBER.  Cashier 

FRANK  A.  GREENE,  Assistant  Cashier 

Collections  on  points  in  this  State  made 
direct  and  remitted  for  promptly  at  low  ratex 


"BANKING  SERVICE  IN  PITTSBURGH" 

Columbia  National  Bank 

OF  PITTSBURGH 

Statement  at  Close  of  Business  Oct.  31  1914. 

ASSETS. 

Cash  and  Due  from  Banks  and  U.  S.  Treasurer..  $2,472,692  88 

Overdrafts 1.698  96 

Loans  and  Discounts.. 5,793,384  97 

Bonds  and  Securities 1,500,580  46 

Banking    House 1,000,000  00 

S10,768,357  27 
LIABILITIES. 

Capital   Stock --. $600,000  00 

Surplus  and  Undivided  Profits 939,947  69 

National  Bank  Notes  Outstanding.. 674,695  00 

Reserved  for  Taxes.  &c.. 20,858  20 

Bills  Payable -- 235,000  00 

Deposits.. 8,297,856  38 

$10,768,357  27 
OFFICERS. 

B.  J.  DAVIDSON,  President 

E.  V.  BABCOCK.  Vice-President 

JOHN  A.  BELL.  Vice-President 

W.  C.  LOWRIE,  Vice-Prestdent 

C.  C.  HAMMOND,  Cashier 

J.N.  THOMPSON,  Assistant  Cashier 

Collections  and  Accounts  of  Banks  are  solicited. 


Norfolk  National  Rank 

NORFOLK.  VA. 

Statement  at  Close  of  Business  Oct.  31  1914. 

RESOURCES. 

Loans  and  discounts $4,430,632  84 

U.  S.  bonds  and  premiums 1,490,000  00 

Other   bond* 328,219  40 

Banking  house 193,000  00 

Cash - 542,292  74 

Due  from  banks 735,151  32 

.$7,762,296  30 
LIABILITIES. 

Capital $1,000,000  00 

Surplus 500,000  00 

Undivided    profits - 328,142  51 

Circulation - 1,114,000  00 

Deposits - 4,820,153  79 

$7. 762, 296130 

CALDWELL   HARDY,   President.  E.   T.    LAMB,   Vice-President  . 

A.  B.  SCHWAKZKOPF,  Vice-President.    W.  G.  GODWIN,  Cashier. 


WITH  WELL  ESTABLISHED  CONNECTIONS 
THIS  BANK  HAS  UNSURPASSED  FACILITIES 
IN  EVERY  BRANCH  OF  LEGITIMATE  BANKING 


ACCOUNTS  OF  BANKS  AND  BANKERS  RECEIVER 
ON  MOST  FAVORABLE  TERMS 


BOSTONS  OLDEST  BARKIRO  INSTITUTION.        INCORPORATED   170^ 

THE  NATIONAL  UNION  BANK 

BOSTON 


8TA.TEMENT  AT  THE  CLOSE  OV  BUSINESS  OCT.  31,  1914 


ASSETS 

U    S    Bonds  to  secure  Circulation $400,000  00 

Other   Securities 1,217,768  96 

?«nds  to  secure  U    S    Deposits — 50.000  00 

Bonds  and  Stocks.- 100,403  00 

Time  Loans  and  Discounts 5,596,843  44 

Demand   Loans $2,704,747  17 

Due  from  Reserve  Agents.. 532,706  31 

Due  from  Other  Banks 399,474  65 

Due  from    U.  S.  Treasurer 73,750  00 

Exchanges 225,864  90 

Cash 1,503,161  22 

5,439,694  25 


$12,804,709  65 


„      .  LIABILITIES 

Capital $1,000, 00000 

Surplus 1,000,000  00 

Profits,  net 465,167  18 

^  .       ^  '- — £$2,465,167  18 

Reserved  for  Taxes 47,625  00 

Circulation — 1,224,900  00 

Deposits: 

individuals $7,370,454'22 

Banks  — — 1,646,664'82 

United  States 49,898  43 

9,067,017:47 


S12,804,709  65 


Henry  S.  Grew 

Theophilus  Parsons. 


President  Charles  P.  Blinn  Jr Vice-President 

..Vice-President  William  S.  B.  Stevens Cashier 

Arthur  E.  Fitch,  Assistant  Cashier 


Union  National  Bank 

OF  NEWARK,  N.  J. 

(TNITED  STATES,   STATE  AND  CITY  DEPOSITARY 

Report  of  Condition  Oct.  31  1914. 
RESOURCES. 

Loans  and  discounts -.$11,997.009  41 

Real  estate .- 600,000  00 

United  States  bonds 1,625,000  00 

Other  stocks  and  bonds 1,122,713  27 

Due  from  banks 623,971  85 

Cash  and  reserve 2,503,293  39 

LIABILITIES.  •'"•^'^•^«'  '' 

Capital  stock $1,600,000  00 

Surplus  fund 1,600,000  00 

Undivided  profits 1,031,724  07 

Bond  Account 70,000  00 

Bills  payable 250.000  00 

National  bank  notes  outstanding 2,100,000  00 

Deposits 12,020,263  85 

$18,471,987  92 

WILLLAM  SCHEERER,  President.    UZAL  H.  McCARTER,  Vic&-Pres. 
ARCHIBALD  W.OONKLIN.  Cash.  E.  D.  FARNSVS^ORTH.  Asst.  Cash. 
WM.  C.  PEARSON.  Asst.  Cashier. 

Equipped  to  handle  Accounts  of  Individuals,  Mer- 
chants, Manufacturers,  Corporations,  Banks  and 
Bankers. 


OUR  Bond  Department  furnishes  carefully  selected 
Securities  which   are   especially  suitable  for   the 
investment  of  the  funds  of  banks  and  bankers. 

This  institution  also  acts  as  Trustee  under  Bond 
issues  and  invites  both  active  and  inactive  accounts, 
paying  3%  interest  on  dormant  deposits  of  Banks  and 
Trust  Companies. 

OFFICERS. 

LUCIUS  TETER,  President: 

EDWARD  P.  BAILEY,  Vice-President; 

JOHN  A.  Mccormick.  Vice-President; 
WM.  M.  RICHARDS,  Assistant  Cashier; 
W.  A.  NICOL,  Assistant  Cashier; 

EDWARD  J.  PRESCOTT.  Secretary: 

JOHN  C.  ARMSTRONG,  Assistant  Secretary; 
P.  O.  BIRNEY,  Assistant  Secretary; 
C.  H.  FOX,  Assistant  Secretary; 

W.  T.  BACON.  Mgr.  Bond.  Dept. 

H .  L.  SCHMITZ.  Mng.  Real  EstateDept. 
WILLIAM  T.  ANDERSON .  Auditor. 

CHICAGO  SAVINGS  BANK 
AND  TRUST  COMPANY 

CHICAGO,  ILL. 


ESTABLISHED  IN   1853 
LARGEST  BANK  IN  WESTERN  MICHIGAN 

The    Old    National    Bank 

Of  Grand  Rapide,  Michigan 

Report  of  Condition  Sept.  12  1914. 

RESOURCES. 

Loans  and  discounts -   $6,911,983  01 

Bank  buildinu  and  fixtures-- -         144.160  02 

United  States  bonds  and  premiums 851,020  00 

Stocks  and   bonds 732.54135 

Cash    resources: 

Due  from  banks —       $837,161  68 

United  States  Treasurer 40,000  00 

Cash  - 436,523  12 

1,313,684  80 

$8,953,379  18 
LIABILITIES. 

Capital    stock--- - --  $800,000  00 

Surplus  and  undivided  profits  (net) 851,784  42 

Circulation 800,000  00 

United   States  deposits-- - 50.727  86 

Deposits 6,450.866  90 

$8,953,379  18 
OFFICERS. 

WILLARD  BARNHART.  President. 

OLAY  H.  HOLLISTER.  Vice-Pres.     WILLIAM  JUDSON.  Vice-Pres. 

GEO.  F.  MACKENZIE,  Cashier.        H.  A.  WOODRUFF,  Asst.  Cashier. 

R.   Y.  SPEIR.  Asst.  Cashier. 

UNEXCELLED  FACILITIES  FOR  HAND- 
LING COLLECTIONS  ON  GRAND  RAPIDS 
AND  OTHER  WEST  MICHIGAN  POINTS 


THE 

PEOPLES  STATE  BANK 

DETROIT.  MICHIGAN 

Statement  at  Close  of  Business  Sept.  12  1914. 

RESOURCES. 

Loans  and  DUcount* $21,309,140  65 

Bonds 5.548.251  62 

MortKases 10.970,248  22 

$37,827,640  49 

Real   Estate 76.156  16 

Overdrafts 2.715  09 

Banking  House  and  Branch  BuildlnKS 785.145  58 

Furniture  and  Fixtures 47.153  81 

Cash  on  hand  and  due  from  banks- 9.927.620  27 

$48,666,431  40 
LIABILITIES. 

Capital  Stock $2,000.000  00 

Surplus 2,000,000  00 

Undivided  Profits  (net) 1,089.130  67 

Dividends  Unpaid 258  00 

Deposits 43.577.042  73 

S48.666.431  40 

COMMERCIAL  AND  SAVINGS  DEPASTMSNTS. 

OFFICERS. 

GEORGE  H.  RUSSEL.  President  H.  P.  BORGM AN.  Cashier  Sav.  Dep 
GEORGE  E.  LAWSON,  Vice-Pres.  R.  W.  SMYLIE.  Mgr.  Credits  &  Aud 
R.  S.  MASON.  Vice-President  J.  R.  BODDE.  Assistant  Cashier 

F.  A.  SGHULTE.  Vice-President  CHARLES  H.  AYERS.  Asst.  Cash 
BURNHAM  S.  COLBURN.  V.-P.  ENOCH  SMITH.  Assistant  Cashier. 
AUSTIN  B    WING,  Cashier  R.  T.  CUDMORE,  Asst.  CashlM 

GEORGE  T.  COURTNEY.  Auditor 


CHARTERED  1832 


THE  GIRARD  NATIONAL  BANK 

PHILADELPHIA.  PA 


STATEMENT  AT  CLOSE  OF  BUSINESS  OCT.  31  1914. 


RESOURCES. 

Loans  and  Investments $29,851,544  10 

Due  from  Banks -- - 6,481.330  12 

.'Bonds  to  Secure  Circulation 3,747,000  00 

Exchange  for  Clearing  House 943.050  11 

ti^ash    and    Reserve 7,619,730  44 


$48,642,664  77 


LIABILITIES. 

Capital - $2,000,000  00 

Surplus  and  Net  Profits 4,798.375  06 

Dividend   (Payable  Nov.  1st) - ---  160.000  00 

Circulation 2,830,800  00 

Clearing=House  Loan  Certificates 340,000  00 

Deposits 38,513,479  71 


$48,642,664  77 


OFFICERS. 


JOSEPH  WAYNE  JR.,  President. 

THEO.  E.  WIEDERSHEIM,  Vice-President. 

EVAN  RANDOLPH,  Vice-President. 


CHARLES  M.  ASHTON,  Cashier. 
ALBERT   W.   PICKFORD,   Asst.   Cashier. 
ALFRED   BARRATT,   Assistant   Cashier. 


Accounts  of  Bankst  Bankers^  G>rporationSt  Firms  and  Individuals  Received 

CORRESPONDENCE   SOLICITED 


SAFE  DEPOSIT  &  TRUST  CO. 

OF  BALTIMORE 


Chartered  1864 


Organized  1867 


Capital,  $600,000      Surplus  &  Proflts,  $2,573,786 


Acts  as  Trustee  of  Corporation  Mortgages,  Fiscal 
Agent  for  Corporations  and  Individuals,  Transfer 
Agent  and  Registrar.  Depositary  under  plans  of 
reorganization. 

Acts  as  Executor,  Administrator,  Guardian, 
Trustee,  Receiver,  Attorney  and  Agent,  being 
especially  organized  for  careful  management  and 
settlement  of  estates  of  every  character. 

OBCURITIES  HELD  ON  DEPOSIT  FOR  OUT-OF-TOWN 
CORPORATIONS  AND  PERSONS. 

DIRECTORS. 


MERCHANTS-MECHANICS 
NATIONAL  BANK 

BALTIMORE 


Capital        -        -  $2,000,000 

Surplus  and  Profits  2,089,781 

Deposits      -        -  17,906,798 

Total  Assets        -  26,540,180 


MICHAEL  JENKINS.  Prea. 
H.  WALTERS,   let  Vice-Pres. 
JOHN  W.  MARSHALL.  2d  V.-P. 
JOHN  3.  NELLIOAN.  3(1  V.-P. 
3LANCHARD    RANDALL. 
WALDO  NEWCOMER, 


NORMAN  JAMES. 
SAMUEL  M.  SHOEMAKER. 
E.  H.  PEIIKINS. 
DOUGLAU  H.  THOMAS. 
ISAAC  M.  CATE. 
ROBERT  GARRETT. 


ANDREW   P.  8PAMER,Trea»  OBO.  B.  GAMMIE.  Asst.  Treas 


OFFICERS. 
DOUGLAS  H.  THOMAS.  President. 

JOHN  B.  RAMSAY.  Vice-President  and 
Obalrman  of  Board  of  Directors. 
JOHN  B.  H.  DUNN.  Cashier. 

CHARLES   HANN.  Assistant  Cashier. 

J.  CLEVELAND  WANDS.  Asst   Cashier. 
ROBERT  A.  WELSH.  Asst.  Cashier. 

O.  BRADLEY  HAYS.  Asst.  Cashier. 

ACCOUNTS  OF  BANKS.  BANKERS.  CORPORATIONS.  PIRJWS  AND 
INDIVIDUALS  SOLICITED.  COLLECflONS  A  SPECIALTY 

CORRESPONDENCE   INVITEP/ 


THE 

FARMERS'  AND  MECHANICS' 

NATIONAL  BANK 

427  CHESTNUT   STREET,   PHILADELPHIA 

OBOANJZED   1807. 

United  States,  State  and  City  Depository 

Capital _ $2,000,000 

Surplus  and  Net   Profits 1,500.000 

Deposits  _ _..   13,175,000 

Dividends  Paid  .-ZZZIZT. 13.547.000 

HOWARD  W.  LEWIS,  President 

EDW.  S.  LEWIS,  Asst.  Cashier         G.  H.  MILLETT,  Asst.  Cashier 

JOHN  SCHLAGLE.  Asst.  Cashier 

DIRECTORS 

Howard  W.  Lewis  C.  S.  W.  Packard  Edgar  C.  Felton 

John  F.  Lewis  J.  P.  McPadden  J.  B.  Llpplncott 

Clement  B.  Newbold  G.  C.  Purves  Robt.  E.  Hastings 

George  L.  Famum  Jas.  Crosby  Brown  S.  P.  Hutchinson 


Investment  Advice 

is  a  service  without  which  no  inter-banking 
relationship  is  complete.  Our  files  are  freely 
at  the  disposal  of  correspondents  and  opinions 
are  gladly  exchanged. 

Seventy     Years     of 
Successful  Banking 


Tradesmens  National  Bank 


Philadelphia    Pa. 


'Strength  and  Service" 


Organized  1803 


National  Bank  1864 


The  Philadelphia  National  Bank 


Capita!,  Surplus  &  Net  Profits,  $6,600,000 


Resources  over  $70,000,000 


OFFICERS 

LEVI  L.  RUE,  President 

LINCOLN  GODFREY,  Vice-President  HARRY  J.  KESER,  Cashier 

H.  FORTESCUE,  Asst.  Cashier    W.  S.  MADDOX,  Asst.  Cashier    D.  W.  STEWART,  Asst.  Cashier 


FOREIGN  EXCHANGE  BOUGHT  AND  SOLD. 

LETTERS  OF  CREDIT  ISSUED. 

DIRECT  CORRESPONDENTS  IN  ALL  THE  LEADING  CITIES  OF  THE  WORLD. 


Accounts  of  Banks,   Bankers,  Mercantile  Firms  and  Corporations     Invited. 


pctlwrattli^jeje,   Wiis, 


FRST  NATIONAL  BANK 

UfilTBTi    STATES    DEPOSITARY 

STATEMENT  AT  CLOSE  OF  BUSINESS  SEPT.  12  1914. 


RESOURCES 

LOANS , -- S19.818,480  50 

V.  S.  BONDS 1,630, COO  00 

INVESTMENT  SECURITIES 1,823,497  15 

REAL  ESTATE 40,592  78 

EQUITY  IN  BANKING  HOUSE. 1,350,000  00 

CASH  AND  DUE  FROM  BANKS 5,367.615  91 


TOTAL- 


WM.  BIGELOW.  Vice-President 
FRED.  T.  GOLL,  Vice-President 
EDGAR  J.  HUGHES,  Vice-President 
N.  D.  JAY .  Vice-President 

W.  C, 


WALTER  ALEXANDER 
CHARLES  ALLIS 
JOHN  1.  BEQGS 
WM.      IGELOW 


ROBERT  CAMP 
FRED. T    GOLL 
D.O.GREEN 
HOWARD  GREENE 


UA3ILITIES 

CAPITAL    --... $3,000,000  00 

SURPLUS 1,000,000  00 

UNDIVIDED  PROFITS - --.         267,463  28 

SPECIAL  GUARANTY  FUND 249,496  59 

DISCOUNTS  COLLECTED  BUT  NOT  EARNED 118.929  74 

RESERVE  FOR  ACCRUED  INTEREST... 61,446  20 

RESERVED  FOR  TAXES 62,649  96 

CIRCULATION .- 1,566,597  50 

BILLS  PAYABLE 600,000  00 

DEPOSITS - - 23.103.603  07 

.$30,030,186  34  TOTAL 530,030.186  34 

OFFICERS 
FRED   VOGEL  JR..  President. 

HENRY  KLOES.  Cashier 
OSCAR  KASTEN,  Assistant  Cashier 
AUGUST  W.  BOOK,  Assistant  Cashier 
A.  G.  CASPER.  Assistant  Cashier 
HAAS.  Manager  Foreign  and  Savings  Department 

DIRECTORS 

GEO    P.MILLER 
H.J.  NUNNEMACHER 
LUDINGTON  PATTON 
OlAS.  F.  PPISTER 


A.  K.  HAMILTON 
H.  AUGUSTUS  LUEDKE 
STUART  H.  MARKHAM 
GEORGE  P.  MAYER 


WM.    WOODS    PLANKINTON 
ALBERT  O.  TROSTEL 
EDWARD  A.  UHRIG 
FRED  VOGEL  JR. 
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THE  MARKET  STREET 
NATIONAL  BANK 

1 107  MARKET  STREET 
PHILADELPHIA 

Statement  at  Close  of  Business  Oct.  31  1914. 

RESOURCES.    ^  .  ,  ,  ^9  124  303  92 

Loans  and  investments - --  *?'i?S'c^^  o^ 

Due  from  banks ^'JfZ'f^l  If 

Exchanges  for  Clearing  House.- liX'cc?  ?n 

Cash  and  reserve -.---r ^'®5S  nXn  nS 

Clearing-House  Certificates  on  hand 70.000  00 

$12,212,936  09 

^"^^'cLpUalstock - -  $1,000,000  00 

Surplus  and  net  profits - - J'?24,037  99 

Circulation -- ---     1'528.397  50 

U.  S.  bonds  borrowed - „  „59'922  22 

Deposits --- --.     8.300.500  60 

$12,212,936  09 

JAMES  F.  SULLIVAN. 
President. 
GEORGE  H.  EARLE  JR..  GEORGE   D.  McCREARY, 

First  Vice-President.  Second  Vice-President. 

WM.  P.  SINNETT.  FREDERICK  F.  SPELLISSY. 

Cashier.  Assistant  Cashier. 

We  solicit  the  accounts  of  Banks,  Corporations, 
Firms  and  Individuals,  and  will  be  pleased  to  meet 
or  correspond  with  those  who  contemplate  making 
changes  or  opening  new  accounts. 


Corn  Exchange 
National  Bank 

Philadelphia 


pOR  Quick,  Reliable 
Service  Under  Any 
Banking  Law. 


GIRARD  TRUST  COMPANY 

OF  PHILADELPHIA 

CONDENSED  STATEMENT  AT  CLOSE  OF  BUSINESS  OCTOBER  31,  1914. 

LIABILITIES- 


ASSETS— 

Cash  on  hand _._.  $2,831,705  19 

Exchanges  for  Clearing  House 697,715  07 

Due  from  banks  and  bankers 5,037,050  86 

Collateral    loans 22,294,912  32 

Investment  securities 15,475,986  66 

Real  estate 3,211,663  44 


Capital  stock $2,500,000  00 

Surplus 7,500,000  00 

Undi^ded  profits  (less  expenses  and 

taxes  paid 2,057,995  53 

Dividends  unpaid 162  00 

Deposits 37,490,876  01 

$49,549,033  54 

OFFICERS. 

E.  B.  MORRIS,  President. 
W.  N.  ELY,  Vice-President.  A.  A.  JACKSON,  Vice-President. 

E.  S.  PAGE,  Vice-President.  SAMUEL  W.  MORRIS,  Secretary. 

GEORGE  H.  STUART  3D,  Treasurer.  JONATHAN  M.  STEERE,  Trust  Officer. 

THOMAS  S.  HOPKINS,  Assistant  Treasurer.  LARDNER  HOWELL,  Asst.  Trust  Officer. 

M.  T.  WRIGHT,  Real  Estate  Officer. 

Acts  as  Executor,  Administrator,   Trustee,  Assignee  and  Receiver. 

FINANCIAL  AGENT  FOR  INDIVIDUALS  OR  CORPORATIONS. 

Acts  as  Trustee  under  Corporation  Mortgages. 

EEPOSITAR/  UNDER  PLANS  OF  REORGANIZATION.  REGISTRAR  AND  TRANSFER  AGENTS. 


THE  COAL  AND  IRON  NATIONAL 
BANK  OF  NEW  YORK,  WITH  A 
CAPITAL,  SURPLUS  &  PROFITS  OF 
$1,613,000,  OFFERS  ITS  SERVICES 
TO  MERCANTILE  FIRMS,  INDIVI- 
DUALS,  BANKS  &  CORPORATIONS 
CORRESPONDENCE    INVITED 


Organized,  Equipped  and  Conducted  for  Service 
Correspondence  Invited 

FIRST   NATIONAL  BANK 
OF  PHILADELPHIA 


J.  TATNALL  LEA.  President. 
WM.  A.  LAW,  1st  Vice-Prest.         CHARLES  H.  JAMES.  Asst.  Cash. 
KENTON  WARNE,  2nd  V.-Prest.     FREAS  B.  SNYDER,  Asst.  Cashier. 
THOMAS  W.  ANDREW.  Cashier.    HARRY  J.  HAAS.  Asst.  Cashier. 


HtlantHt  (3a. 

Atlanta  National  Bank 

Statement  of  Condition  (condensed)  Sept.  12  1914. 

RESOURCES. 

Loans  and  discounts S7, 031, 441  63 

U.  S.  bonds 1,125,000  00 

Other  bonds  and  stocks-- 150,561  35 

Banking  house 800,000  00 

Due  from  U.  S.  Treasurer ---         §70.000  00 

Cash  on  hand- - 983,781  43 

Due  from  banks 1.113,410  90 

2.167.192  33 

$11,274,195  31 
LIABILITIES. 

Capital  stock - $1,000,000  00 

Surplusand  undivided  profits 1,351,174  70 

Circulation  -- - - --  1.419,750  00 

Bills  l*ayable 400.000  00 

Reserved  for  taxes  and  interest 10,000  00 

Deposits - 7.093,270  61 

$11,274,195  31 
OFFICERS. 

OHAS.  E.  CURRIER.  President      GEO.  R.  DONOVAN.  Cashier 
F.  E.  BLOCK,  Vice-President  J.  S.  KENNEDY.  Asst.  Cashier 

JAMES  S.FLOYD.  Vice-President  JAMES  D.  LEITNER.  Asst.  Cashier 

DIRECTORS. 

O.K.  CURRIER.  JACK  J.  SPALDING  A.B.THORNTON. 

P.  E.  BLOCK.  JAS.S.FLOYD.  E.  H.  INMAN. 

ASA  G.  CANDLER.  GEO.  R.  DONOVAN. 

CORRESPOr^DEXCE  SOLICITED 

IS  A  UNITED  STATES  DEPOSITARY. 


ifort  Mortb,  tieias. 

Fort  Worth  National  Bank 

FORT  WORTH  TEXAS 

Report  of  Condition  Sept.  12  1914. 

RESOURCES. 

Loans   and    overdrafts $3,850.018  49 

Banking  house -  150.000  00 

United   States   bonds 510.000  00 

Stocks   and    other    bonds - -  59,660  00 

Bonds  to  secure  Postal   Savings 100,000  00 

Cash  and  exchange 2.257.839  61 

$6,927,518  10 
LIABILITIES. 

Capital  stock ---       $600,000  00 

Surplus  and  profits  (earned) 1,188,054  91 


495.700  00 
600,000  00 


Circulation 

Bills  payable 

Deposits — 

Individual.. -  $3,087,472  65 

Banks 1.056,290  54 

4,143,763  19 

$6,927,518  10 
OFFICERS. 

K.  M.  VAN  ZANDT.  President. 
F.  H.  SHERWOOD,  Vice-President.  R.  E.  HARDING,  Vice-President. 
R.  L.  ELLISON,  Vice-President.  E.  B.  VAN  ZANDT.  Vice-Presdent. 

ELMO  SLEDD,  Vlce-Pres.&  Cashier  W.  M.  MASSIE.  Asst.  Cashier 

UNEXCELLED  COLLECTION  FACILITIES. 


A  Service  based  on  the  facilities  and  experience 
gained  during  half  a  century  is  extended  to 
Banks  and  Bankers  by  The  First  National 
Bank  of  Chicago.  Correspondence  is  invited 
by  this  old,  strong  and  conservative  bank. 


Georgia  Railroad  Bank 


AUGUSTA,  GEORGIA 


Capital 
Surplus 


$600,000  00 
$450,000  00 


We  have  splendid  facilities  for 
handling  collections  and  solicit  the 
business  of  banks  and  bankers. 


JACOB  PHINIZY,   President 

WM.  A.  LATIMER,   Vice-President 

RUFUS  H.  BROWN,  Cashier 

SAM'L  MARTIN,  Asst.  Cashier 


THE  LIVE  STOCK  EXCHANGE 
NATIONAL  BANK  OF  CHICAGO 

Statement  at  Close  of  Business  Sept.  12  1914. 
RESOURCES— 

Loans  and  discounts — $7,898,179  10 

OTerdrafts-. 4,628  14 

United   States  bonds _. 100,000  00 

Other   bonds 484.300  00 

Real    Estate. 71.000  00 

CASH  AND  DUE  FROM  BANKS 5.031.871  12 

$13,589,978  36 
LIABILITIES— 

Capital    stock $1,250,000  00 

Surplus--- - - 500,000  00 

Undivided    profits 172,634  71 

Discounts  collected  but  not  earned 84,479  55 

Reserved  for  taxes. 20,000  CO 

Circulation  -- 632,400  00 

Dividends   unpaid 346  00 

Bonds    Borrowed 265,000  00 

DEPOSITS 10,665.118  10 

$13,589,978  36 

OFFICERS 

WILLLA.M  A.  HEATH,  President  G.  F.  EMERY,  Cashier 

G.  A.   RYTHER.  Vice-President  A,  W.  AXTELL,  Asst.  Cashier 

MELVIN  A.  TAYLOR.  Vice-Pres.  H.  E.  HERRICK.  Asst.  Cashier 

L.  L.  HOBB8.  Asst.  Cashier 

DIRECTORS 

J.  Ogden  Armour  Arthur  G.  Leonard  G.A.Ryther 

James  H.  Ashby  Charles  M.  Macfarlane  J.  A.  Spoor 

Samuel  Cozzens  Halsey  E.  Poronto  Edward  F.  Swift 

W.  A.  Heath  Thomas  E.  Wilson 
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COLLECTIONS 

Thia  bank  is  well  known  throughout  the  South 
for  the  completeness  of  its  collection  facilities,  re- 
turns being  made  not  only  promptly  but  also 
economically.  Banks  and  bankers  are  invited  to 
send  their  Nashville  items  to  the  American  Na- 
tional Bank.  Active  and  inactive  accounts  are 
received,  interest  being  paid  on  balances. 

THE  AMERICAN 

NATIONAL  BANK 

NASHVILLE,   TENN. 

CAPITAL,  SURPLUS  AND  STOCKHOLDERS' 
LIABILITY    $2,800,000 

TOTAL  RESOURCES  OVER 
$9,000,000 


OFFICERS. 
W.  W.  BERRY.  Prest.  N.  P.  LE  SUEUR,  Cashier. 

A.  H.  ROBINSON.  VIce-Prest.    CHAS.  H.  WETTERAU,  Asst.  Cash 
EUSTIOE  A.  HAIL.  Vlce-Prest.  E.  R.  BURR.  Asst.  Cashier. 


Whitney -Central 
National  Bank 

of  NEW  ORLEANS 

Statement  at  Close  of  Business  Sept.  12  1914. 

RESOURCES— 

Loans  and  Discounts S10,053,624  42 

U.   S.   Bonds  to  Secure  Circulation 1,519,837  50 

Other  Securities  to   Secure  Circulation 1,600,356  06 

U.  S.  Bonds  to  Secure  U.  S.  Deposits 250,000  00 

Other    Bonds   to   Secure    U.    S.    D<» 

posits 5205,580  00 

Other    Bonds    Reserved    to    Secure 

U.  S.  Deposits  Not  Yet  Received-.       616,740  00 

g22  320  00 

Other  Bonds  to  Secure  Postal  Savings 39,'592  90 

Other  Bonds  and  Securities 901,575  96 

Banking  House,   Furniture  and   Fixtures 1,950,970  07 

Due  from  Banks  and  U.  S.  Treasurer  $2,986,854  07 

Cash 2,104,756  40—5,091,610.47 

Total 522,229,887  37 

LIABILITIES— 

Capital   Stock 52,500.000  00 

Surplus  Fund 1,500,000  00 

Undivided    Profits.. - 162,360  71—4.162,360  71 

Circulation 2,622,300  00 

Deposits 14,792.226  66 

Special  Bond  Deposits. 253,000  00 

Bills  Payable 400,000  00 

Total $22,229,887  37 

SOL  WEXLER.  President 
JOHN  E.  BOUDEN,  Jr.  Vice-Pres.    JOHN  B.  FERGUSON,  Cashier. 
FRANK  B.  WILLIAMS,  Vice-Pres.  E.  H.  KEEP,  Assistant  Cashier. 
HARRY  T.  HOWARD.  Vice-Pres.     N.  E.  BERTEL,  Assistant  Cashier. 
MAURITZ  PYK,  Vice-Pres.  N.  M.  WHITNEY,  Asst.  Cashier. 

.  D.  O'KEEFE,  Vice-Pres.  C.  T.  BAISLEY,  Mgr.  For.Ex.Dept 


INCORPORATED  1900 


FRANKLIN  NATIONAL  BANK 

BROAD  AND  CHESTNUT  STREETS.  PHILADELPHIA 

STATEMENT  AT  CLOSE  OF  BUSINESS  OCT.  31  1914. 


RESOURCES 

Loans  and  discounts $25,624,898  77 

Due  from  banks 4,836,770  59 

Cash  and  reserve 7,158,402  62 

Exchanges  for  Clearing  House 935,443  64 

Liability  under  Letters  of  Credit 324,744  85 

Clearing-House  Certificates  on  Hand 560,000  00 

$39,440,260  47 
J.  R.  McAllister,  President 
J.  A.  HARRIS  Jr.,  Vice-President 
E.  P.  PASSMORE,  Vice-Pres.  &  Cashier 


LTABTL>TTTES 

Capital $1,000,000  00 

Surplus  and  net  profits 3,422,527  07 

Circulation 1,369,400  00 

Letters  of  Credit 324,744  85 

Clearing-House  Certificates  outstanding None 

Deposits 33,323,588  55 

$39,440,260  47 
J.  WM.  HARDT,  Assistant  Cashier 
J.  C.  FRANKLAND,  Assistant  Cashier 
E.  E.  SHIELDS,  Assistant  Cashier 


DIRECTORS 


SAMUEL  T.  BODINB 
THOMAS  DE  WITT  OUYLEB 
GEORGE  H.  PRAZIBR 
EDWARD  B.  SMITH 
HENRY  TATNALL 


J.  RUTHERFORD  MCALLISTER 
FREDERICK  L.  BAILY 
EFFINGHAM  B.  MORRIS 
EDWARD  T.  STOTESBURY 
PERCY  O.  MADEIRA 


E.  P.  PASSMORE 

J.  A.  HARRIS  JR. 

J.  HAMPTON  BARNES 

MORRIS  L.  CLOTHIERS 

O.  S.  W.  PACKARD 

TRAVELERS'  LETTERS  OF  CREDIT  ISSUED 
FOREIGN  EXCHANGE  IN  ALL  ITS  BRANCHES 


CHARLTON   YARNALL 
W.  W.  ATTERBURY 
EDGAR  C.  FELTON 
ROBERT  C.   DRAYTON 
RUDULPBLELLIS 


Invites  the  Accounts  of  Banks ^  Bankers^  CorporationSy  Mercantile  Firms  and  individuals 

The  Corn  Exchange  National  Bank 


OF  CHICAGO 


STATEMENT  AT  CLOSE  OF  BUSINESS  SEPT.  12-1914. 


RESOURCES. 

TIME    LOANS $34,532,960  44 

DEMAND    LOANS 11.112. 661  27 

S46,646.621  71 

OVERDRAFTS 8  250  10 

UNITED  STATES  BONDS 1.526.000  00 

OTHER  BONDS 2.127  129  73 

BANK  BUILDING 2.000  000  00 

CASH $11,397,421  03 

CHECKS  FOR  CLEARING   HOUSE 1,706.58168 

DUE  FROM  BANKS 9.021,175  01 

DUE  FROM  TREASURER  UNITED  STATES    272,000  00 


22,397.177  72 

$73,703,179  26 

OFFICERS. 
ERNEST  A.  HAMILL.  President. 
CHARLES  L.  HUTCHINSON,  Vice-President. 
OHAUNOEY  J.  BLAIR,  Vice-President. 
D.  A.  MOULTON,  Vlce-Preeldent. 
B.  O.  8AMMONS,  Vice-President. 

DIRECTOR 
MARTIN  A.  RYERSON 


LIABILITIES. 

CAPITAL r    3,000,000  00 

SURPLUS i.  5,000,000  00 

UNDIVIDED  PROFITS 3   1,732,540  78 

CIRCULATION.^ \"  3,587,897  50 

DIVIDENDS    UNPAID !Lli-     tLl52  00 

DEPOSITS/BANKS  AND   BANKERS $25.527,837  60. 

tiNDIVIDUAL 33.614,751  38^ 

69,142,588'98 

CLEARING-HOUSE  CERTIFICATES... 5.  1,240,000  00 


$73.703.179{26 


CHARLES  H.  WAOKER 


EDWARD  B.  BUTLER 
WATSON  F.  BLAIR 
EDWARD  A.  SHBDD 

FOREIGN  EXCHANGE 


BENJAMIN  CARPENTER 
CHARLES  L.  HUTCHINSON 
ERNEST  A.  HAMILL 


FRANK  W    SMITH.  Secretary. 

J.  EDWARD  MAASS,  Cashier. 

JAMES  G.  WAKEFIELD.  Asst.  Cashier. 

LEWIS  E.  GARY.  Asst.  Cashier. 

EDWARD  F   SCHOENECK.  Assc.  Cashier. 

OHAUNCEY  J.  BLAIR 
CHARLES  H. HULBURD 
CLYDE  M.  CARR 
EDWIN  G.  FOREMAN 


LETTERS  OF  CREDIT 


CABLEITRANSFERI 


I 


J.   W.  LITTLE,  President. 

J.  O.  BDSH  Jr.,  Vice-Pres.  B.  W.  PADGETT,  Cashier. 

A.  J.  WILDMAN,  Asst.  Cashier 

Peoples  Bank 

MOBILE 

Capital,         -         -       $150,000 
Surplus  and  Profits,       $650,000 


Largest  Percentage  of  Surplus   and    Profits    to 
Capital  of  any  Bank   in    ALABAMA. 


We  solicit  accounts  of  Banks,  Bankers,  Firms,  Cor- 
poraclous  and  Individuals  on  banking  principles,  assuring 
them  prompt  and  courteous  treatment  and  every  facility 
consistent  with  prudent  and  conservative  banking  methods 


The  First  National  Bank 

OF  BIRMINGHAM.  ALA. 


Statement  at  Close  of  Business  Sept.  12  1914. 

RESOURCES. 

Loans  and  Discounts $9,750,869  32 

Overdrafts 524  74 

U.  S.   Bonds  (Par) 1.500,000  00 

State  of  Alabama  Bonds 385,500  00 

Other  Stocks  and  Bonds 773,167  50 

Banking  Mouse 365,500  00 

Cash  in  Vault  and  With  Banks 2,365,086  66 

$15,140,648  22 
LIABILITIES. 

Capital   Stock $1,500,000  00 

Surplus  and  Profits 1.740,778  26 

Circulation - 2.048,200  00 

Dividend  No.  79 45,000  00 

Bond  Account --  197,000  00 

Deposits ---  9.654,669  97 

$15,140,648  22 

OFFICERS 

J.  H.  BARR,  President. 
J.  H.  WOODWARD,  Vice-President       F.  S.  FOSTER,  Asst.  Cashier 
THOMAS  HOPKINS,  Cashier  J.  K.  FLEMING,  Asst.  Cashier 

THOMAS  BOWRON,  Asst.  Cashier       J.  L.  CROSS.  Auditor 
J.  E.  OZBURN.  Sec.  Savings  Dept. 


The  Fourth  Street  National  Bank 

OF    PHILADELPHIA 


Capital,  Surplus  and  Undivided  Profits,  $9,900,000 


ACCOUNTS    OF    BANKS    AND    BANKERS    SOLICITED 
EXCEPTIONAL  COLLECTION  FACILITIES 

FOREIGN  EXCHANGE  BOUGHT  AND  SOLD 


SIDNEY  F.  TYLER,  Chairman  of  the  Board, 
E.  F.  SHANBAGKER,  President.  R.  J.  CLARK,  Cashier. 

JAMES  HAY,  Vice-President.  W.  A.  BULKLEY,  Assistant  Cashier. 

FRANK  G.  ROGERS,   Vice-President.  W.  K.  HARDT,  Assistant  Cashier. 

CHARLES  F.  SHAW  Jr.,  Assistant  Cashier. 


CONTINENTAL  AND  COMMERCIAL 

NATIONAL  BANK 

OF  CHICAGO 


CAPITAL, 

SURPLUS  &  PROFITS 


$21,500,000 
$10,500,000 


JEORGE  M.  REYNOLDS,  President 
RALPH  VAN  VECHTEN,  Vice-President 
ALEX  ROBERTSON,  Vice-President 
HERMAN  WALDECK,  Vice-President 
JOHN  C.  CRAFT,  Vice-President 

JAMES  R.  CHAPMAN,  Vice-President 
WILLIAM  T.  BRUCKNER,  Vice-President 
NATHANIEL  R.  LOSCH,  Cashier 


JOHN  R.  WASHBURN,  Assistant  Cashier 
HARVEY  C.  VERNON,  Assistant  Cashier 
GEORGE  B.  SMITH,  Assistant  Cashier 
WILBER  HATTERY,  Assistant  Cashier 
H.  ERSKINE  SMITH,  Assistant  Cashier 
WILSON  W.  LAMBERT,  Assistant  Cashier 
DAN  NORMAN,  Assistant  Cashier 

GEORGE  A.  JACKSON,  Assistant  Cashier 
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THE  FOURTH  AND  FIRST 
NATIONAL  BANK 

NASHVILLE,  TENN. 

Statement  at  Close  of  Business  Oct.  31  1914. 


ASSETS— 

Loans  and  Discounts 

United  States  Bonds 

Stocks  and  Securities 

Premium   Account 

Real    Estate 

Furniture  and  Fixtures 

Cash    Resources — 

Due  from  Other  Banks -     $647,666  05 

Due  from  Reserve  Agents 692,276  76 

Marketable  Funds 1,095.811  49 

Due  from  United  States  Treasurer      112.500  00 
Cash  on  Hand - 753.539  47 


S9. 654. 598  60 

1,209,704  17 

231.158  20 

10,000  00 

386,453  69 

20.972  23 


3,301.793  77 


Total - - $14,814,680  66 

LIABILITIES—  „..„„„„„„„ 

Capital  Stock  Paid  in - --  $1,100,000  00 

Surplus  and  Undivided  Profits ---  823,765  14 

Reserve  for  Taxes - 12.425  97 

Circulation --  2.241.597  50 

Other   Liabilities - 14,168  32 

Deposits 8,663,553  88 

Bonds    Borrowed -  172,500  00 

Bills  Payable 1.705,000  00 

Re-Discounts - 81.669  85 

Total $14,814,680  66 

JAMES  B.  CALDWELL,  President. 
W.  O.  DIBRELL.  Vice-President        RANDAL  CURELL,  Cashier 
T.  D.  WEBB.  Vice-President.  G.  W.  PYLB.  Asst.  Cashier 

J.  S.  McHBNRY,  Vice-President.       C.  H.  LITTBRBR   Asst.  Cashier 
D    M     WRIGHT.  Auditor. 


THE 


Fifth -Third  National  Bank 

of   Cincinnati 

Statement  at  Close  of  Bv^ineae  Oct.  31  1914. 

RESOURCES. 

Loans $15,215,098  67 

U.  S.  Bonds-- .- 1,833,280  00 

Other  Bonds  and  Securities- 2,644,765  98 

Stock  Federal  Reserve  Bank 42,500  00 

Subscription  $100,000,000  Gold  Fund 70,425  00 

Banking  House.  Furniture  and  Fixtures..    400,000  00 

Cash  and  Due  from  Banks  and  U.  S.  Treasurer..  .  4.865.362  96 

$25,071,432  61 
LIABILITIES. 

Capital  Stock S3.000.000'00 

Surplus  and  Profits 1.557.523  05 

$4,557,523  05 

Circulation  .- -.. - - 3,921,597  50 

U.  S.  and  other  Bonds -.-     [J  867,500  00 

Bills  discounted B'^ 425,359121 

Individual    Deposits - $8,398,361  44 

Bank    Deposits 6,473,598  57 

U.  S.  Deposits. 427,492  84 

15,299,452  85 


$25,071,432  61 
OFFICERS. 

CHARLES  A.  HINSCII,  President. 
WILLIAM  A.  LEMMON,  Vlce-Pres.   EDWARD  A.  SEITER,  Vice-Pres. 

MONTE  .1.  GOBLE.  Cashier. 
CHAS.  T.  PERIN.  Asst.  Cashier.     CHARLES  H.  SHIELDS,  Asst.  Cash. 
L.E.VANAUSDOL, Asst. Cashier.  FRED.  J.  MAYER.  Asst.  Cashier. 

DESIGNATED   DEPOSITARY  OF  THE   U.  S.  GOVERNMENT. 
STATE  OF  OHIO,  CITY  OF  CINCINNATI. 


THE 

FIRST  NATIONAL  BANK 

AND 

THE  FIRST  TRUST  and  SAVINGS  CO. 

CLEVELAND 

COMBINED  ASSETS  OVER  $52,000,000 


THE 

Union  National  Bank 

of  Cleveland,  Ohio 

Statement  at  Close  of  Business  Oct.  31  1914. 

RESOURCES. 

Loans  and  Discounts $10,485,850  06 

Overdrafts 10.838  05 

U.  S.  Bonds  and  Other  Securities 1.612.999  13 

Banking  House 306.205  05 

Cath  and  Exchange.. 4.701.264  92 

$17,117,157  21 
LIABILITIES. 

Capital  Stock $1,600.000  00 

Surplus  and  Undivided  Profits 1,224,660  10 

Circulation 1,435,700  00 

Bond  Account 311.000  00 

Due  to  Depositors  and  Banks 12,546.897  11 

$17,117,167  21 

President  Vice-President 

G.  A.  COULTON  W.  E.   WARD 
Cashier 
W.  O.  SAUNDERS 

Assistant  Cashiers  Assistant  Cashiers 

FRED.  W.  COOK  E.  E.  CRESWELL 

ARCHER  E.  CHRISTIAN  CARL  P.   MEAD 


IfnManapoUs,  IFnD, 

1  he  JVlerchants'  National  Dank 

INDIANAPOLIS.  IND 

Report  of  Condition  Oct.  31  1914. 
RESOURCES. 

Loans - -..   $3.786.237;62 

United  States  Bonds 1,000,000  00 

City  of  Indianapolis,  Marion  and  other  county  ■ 

bonds 994,630ll8 

Merchants'  Bank  Building  Account 600,000.00 

Cash  Resources: 

U.  S.  bonds  to  secure  deposits $249,887  50 

U.  S.  bonds  on  hand 900  00 

Due  from  banks 1.498.758  32 

Due  from  U.  S.  Treasury 35.300  00 

Cash  (Gold.  $599,005  00) 895,712  98 

Gold  deposit  with  N.  Y.  Clearing 

House 15,550  00 

2,696,108  80 

$9,076,876  60 
LIABILITIES. 

Capital  stock $1,000,000  00 

Surplus  fund  and  profits 1.073.866  92 

National  bank  circulation 1.000.000  00 

Deposits 5.714.786  50 

United  States  deposits 218.220  68 

Bond  account 70,000  00 

39.076.876  60 

OFFICERS. 

O.  N.  FRENZEL,  President. 

J.  P.  FRENZEL,  Vlce-Prcsideut.         J.  P.  FKKNZEL  JR..  Asst.  Cashier. 

PRED.  FAHNLEY.  2d  Vlce-Prest.     EMANUEL  SEUEL.  Asst.  Cashier. 

O.  P.  FRENZEL.  Cashier.  C.  E.  SULLIVAN,  Auditor. 

DIRECTORS. 
James  P.  Failey.  Albert  Lieber.  John  P.  Frenzel, 

Frederick  Fahnloy,  Paul  H.  Krauss.  Otto  N.  Prenzel, 

Henry  W.  Lawrence. 
We  make  a  specialty  of  collections  in  this  State  and  vicinity,  and 
remit  on  day  of  payment  at  lowest  rates. 
UNITED  STATES  DEPOSITORY. 
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THE 


Capital  National  Bank 

OF  ST.  PAUL 

Statament  of  Condition  Oct.  31  1914. 

RESOURCES— 

Loans  and  Discount* $3,610,135  96 

U.  S.  and  Other  Bonds 1,644.786  56 

Furniture  and  Fixtures 25,000  00 

Cash  and  Exchange 2,310,797  12 


LIABILITIES— 

Capital   Stock 

Surplus  and  Profits 

Circulation 

Clearing-House  Certificates. 
Bills  Payable. 


$7,590,719  64 

$500,000  00 

242,382  04 

727,400  00 

14,000  00 

100,000  00 


Deposits 6,006,937  60 


,590,719  64 


JOHN  R.  MITCHELL,  President. 
JEROME  W.  WHEELER.  V.-Pree.  EDWARD  H.  MILLER.  Asst.  Cash. 
WILLIAM  B.  GEERY.  V.-Pres.        GEORGE  M.  BRACK.  Asat.  Cash. 
JAMES  L.MITCHELL.  Cashier.      O.  EDW'D  JOHNSON.  Asst.  Cash. 

Information  cheerfully  furnished  concerning  busi- 
nesB    conditions    in    the    Northwest. 

Send  us  your  collections. 


Minneapolis 

First   National  Bank 

Statement  at  Close  of  Business  Oct.  31  1914. 

RESOURCES. 

Loans  and  Discounts $20,643,102  70 

Railroad  and  Other  Bonds 1,488,756  50 

United  States  Bonds  at  par 1,250,000  00 

Bank   Building 700,000  00 

Cash  on  hand  and  due  from  Banks 11,396,870  88 


$35,478,730  08 
•  {ABILITIES. 

Capital  Stock $2,600,000  00 

Surplus  and  Undivided  Profits 2,333,329  93 

Circulation 2,618,000  00 

Deposits. 27,516,049  76 

Reserved  for  Unearned  Discount 145,000  00 

Bond  Account 320,000  00 

Reserved  for  Taxes . 46,360  39 


$35,478,730  08 


OFFICERS. 
P.  M.  PRINCE.  President 

O.  T.  JAPFRAY.  Vice-President 
A.  A.  CRANE.  Vice-President 

D.  MACKERCHAR.  Vice-President 
H.  A.  WILLOUGHBY,  Cashier 
G.  A.  LYON.  Assistant  Cashier 

P.  J.  LBEMAN.  Assistant  Cashier 
J.  G.  BYAM.  Assistant  Cashier 

This  Bank  has  Direct  Connections  with  every 
town  in  Minnesota,  North  and  South  Dakota 

Special  Attention  Given  to  Collections 


Northwestern   National    Bank 


MINNEAPOLIS,  MINNESOTA 


EDWARD  W.  DECKER,  President 

JOSEPH  CHAPMAN,  Vice-President.  H.  P.  NEWCOMB,  Asst.  Cashier. 

J.  A.  LATTA,  Vice-President.  W.  M.  KOON,  Asst.  Cashier. 

A.  V.  OSTROM,  Cashier.  S.  H.  PLUMMER,  Asst.  Cashier. 

R.  E.  MACGREGOR,  Asst.  Cashier.  H.  J.  RILEY,  Asst.  Cashier. 

Affiliated  with  the 
MINNESOTA  LOAN  AND  TRUST  COMPANY 


COMBINED  RESOURCES 


$45,000,000 


Cbicago,  nil. 


National  Bank  of  the  Republic 

CONDITION  AT  CLOSE  OF  BUSINESS  OCT.  31  1914. 


RESOURCES 

LOANS.. - S17.376.751  48 

U.  S.  AND  OTHER    BONDS.. 2,571.810  49 

SUBSCRIPTION   TO  GOLD    FUND 87.005  00 

CASH  AND  EXCHANGE 7.721,516  47 


TOTAL $27,757,083  44 


LIABILITIES 

CAPITAL  STOCK  PAID   IN $2,000,000  00 

SURPLUS  AND  PROFITS 1,392,603  82 

RESERVED  FOR  TAXES 29,500  00 

CURRENCY   IN  CIRCULATION 1,944,000  00 

BOND  ACCOUNT 1,057,512  50 

CLEARINQ-HOUSE    CERTIFICATES.. 1,605,000  00 

DUE    DEPOSITORS 19,728,467  12 


TOTAL $27,757,083  44 


OFFICERS 


JOHN  A.  LYNCH,  President 
R.  M.  McKINNEY,  Cashier 
JAMES  M.  HURST,  Assistant  Cashier 
LOUIS  J.  MEAHL,  Assistant  Cashier 


W.  T.  FENTON,  Vice-President 
O.  H.  SWAN,  Assistant  Cashier 
W.  B.  LAVESriA,  Assistant  Cashier 
THOS.  D.  ALLIN,  Assistant  Cashier 
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THE  UNITED  STATES 
NATIONAL  BANK 

OF  PORTLAND,  OREGON 

Statement  at  Close  of  Business  Sept.  12  1914. 

ASSETS— 

Loans  and  Discounts S6. 292. 785  09 

United  States  Bonds  at  Par... 1.115,967  50 

Municipal  and  Railway  Bonds 1.368,939  98 

Bank   Building 125,000  00 

Customers'  Liability.  Letters  of  Credit .--  24,246  68 

Cash  and  Exchange - 2,939,352  18 

$11,866,291  43 
LIABILITIES— 

Capital --- $1,000,000  00 

Surplusand  Profits --  1.236.272  23 

Letters  of  Credit - 24,246  68 

Circulation 795,600  00 

Deposits 8,809.172  52 

$11,865,291  43 

Unexcelled  facilities  for  the  prompt  and  economical 
handling  of  all  business  in  Oregon,  Washington, 
Idaho,  British  Columbia  and  Montana. 

CORRESPONDENCE  INVITED 

J.  C.  AINSWORTH.  President.  R.  W.  SCHMEER,  Cashier. 


ESTABLISHED    1857 


/^ 


Statement   of    Condition    at    Commencement    of 
Business  Sept.  14  1914. 

RESOURCES. 

Loans  and  Discounts... $33,913,900  23 

Bonds  and  Mortgages 10,575,398  86 

Due    from    Banks    and 

Bankers $11,709,362  52 

Cash    and    Cheeks    for 

Clearing  House 8,283,50178  19,992,864  30 

$64,482,163  39 
LIABILITIES, 

CapitalStock $3,000,000  00 

Surplus  Fund 6,000,000  00 

Undivided  Profits 1,543,799  60 

Clearing-Houso  Certificates 570,000  00 

Reserved  for  Accrued  Interest  and  Taxes        138,353  75 
Deposits   _. 53,230,010  04 

$64,482,163  39 
DEPARTMENTS 
Commercial,  Savings,  Trust,  Bond, 
Farm  Loan,  Foreign  Exchange 

Officers 

ORSON  SMITH President 

EDMUND  D.  HULBERT Vice-President 

FRANK  G.  NELSON Vice-President 

JOHN  E.  BLUNT  Jr Vice-President 

P.  C.  PETERSON. Cashier 

C.  E.  ESTES Assistant  Cashier 

JOHN  J.  GEDDES Assistant  Cashier 

LEON  L.  LOEHR Secretary  and  Trust  Officer 

A.  LEONARD  JOHNSON Assistant  Secretary 

F.  W.  THOMPSON... Mgr.  Farm  Loan  Department 
H.  G.  P.  DEANS Mgr.  Foreign  Department 

G.  F.  HARDIE Mgr.  Bond  Department 

CHICAGO 


Anglo  &  London  Paris 
National  Bank 

Of  San  Francisco 

Statement  at  Close  of  Business  Sept.  12  1914. 

RESOURCES— 

Loans  and  Discounts. ...321,361.370  24 

U.  S.  Bonds  to  secure  circulation  at  par... 2.500,000  00 

Other  U.  S.  Bonds  at  par 155,000  00 

Other  Bonds 5,492.756  82 

Other  Assets 400.272  00 

Customers'  Liability  on  Letters  of  Credit 1,524,219  50 

Cash  and  Sight  Exchange 10,033.157  05 

$41,466,775  61 
LIABILITIES— 

Capital   Stock S4,000.000  00 

Surplusand  Undivided  Profits 1,809,182  42 

Circulation 3,138.000  00 

Letters  of  Credit.  Domestic  and  Foreign 1.524.219  50 

Deposits 30,995.373  69 

S41.466,775  61 
HERBERT  FLEISHHAOKER.  President 
WASHINGTON  DODGE.  Vice-President    WM.  H.  HIGH.  Asst.  Cashier 
J.  PRIEDLANDER,  Vice-President  H.  CHOYNSKI.  Asst.  Cashier 

O.  P.  HUNT.  Vice-President  G.  R.  BURDICK   Asst.  Caeb. 

R.  ALTSOHUL.  Cashier  G.  F.  HERR.  Asit.  Cashier 

O.  R.  PARKER.  Asst.  Cashier  A.  L.  LANGERMAN.  Sec'y. 

THE 

National  Bank  of  Commerce 

IN  ST.  LOUIS 

Capital  $10,000,000  00 

Surplus  and  Profits,    $2,450,397  06 

TOM  RANDOLPH,  President  J.  A.  LEWIS,  Cashier 


Report  of  Condition  at  Close  of  Business  Sept.  12  1914. 

RESOURCES. 

Currency  and  Coin $5,109,250  28 

Checks  and  Cash  Items... 675,002  70 

Exchange 9,345,026  42 


-$15,129,279  40 

United  States  Bonds  and  Premiums 9',309!oo0  00 

Bonds.  Stocks.  &c 1,837,377  05 

Securities  bought  with  agreement  to  resell 30,007  66 

Bank    Building 3.000,000  00 

Safe  Deposit   Vaults 175,000  00 

Other  Real  Estate 138,419  03 

Clearing-House  Certificates -- 409,000  00 

Loans  and  Discounts - 36,730,152  63 


$66,758,235  77 
LIABILITIES. 

Capital - ---$10,000,000  00 

Surplusand  Profits 2.450,397  06 

Circulation 11,206,697  50 

Reserved   for  Taxes 50,000  00 

Dividend  payable  July  1st-- 2,196,333  61 

Bills   re-discounted 2,196,333  61 

Clearing-House  Certificates 1,250,000  00 

Deposits 39.604,807  60 


$66,768,236  77 


J 


Statement  oj   Sept.   12  1914. 
RESOURCES. 

Loans  and  discounts $20,197,288  86 

U.  S.  bonds 3.600,000  00 

Bonds  and  stocks 1,497,35G  39 

Real  Estate  Owned 213,903  70 

Banking  house 750.000  00 

Furniture  and  fixtures 134.815  71 

Clearing-House  Certificates 800.000  00 

Cash,  etc 9,540,506  84 

$36,733,871  50 
LIABILITIES. 

Capital  -. $2,000,000  00 

Surplusand   profits 2.157.999  86 

Reserve  for  Taxes 19.787  39 

Circulation _- 3,128.450  00 

Clearing-House  Certificates 1.300.000  00 

Deposits 28.127.634  26 

$36,733,871  60 
P.  O.  WATTS.  Preeldent. 
T.  WRIGHT,  Vlce-Prea.  H.  HAILL.  Asst,  Cashier. 

R.  8.  HA  WES,  Vlce-Pres.        E.  O.  STUART.  Asst.  Cashier, 
J.  R.  COOKE.  Cashier.  FRANK  K.  HOUSTON.  Asst.  Cash. 

D'A.  P.  COOKS.  Asst.  Cash.     W.  C.  TOMPKINS.  Auditor. 

ACCOUNTS    SOLICITED 
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I 


THE 


First  National  Bank 

of  San  Francisco  Cal. 

Dnited  States  Depositary.  Organized   1870. 


Capital 
Surplus 


$3,000,000 
1,500,000 


OFFICERS. 
RUDOLPH  SPRECKELS.  Pret.  JAMES  K  .  LYNCH.  Vlce-Pret. 

J.  X.  /nOFFITT.  VJce-Pre».   and  Cashier, 

C.  H.  McCORMICK.  Aist.  Cachler.    QEO.  A.  KENNEDY.  Astt.  Cash 

ROBERT  R.   YATES.  A*st.   Cashier 


Accoants  Invited  from  Banks,  Corporations 
and  Individuals. 


First   Federal  Trust  Company 


JOSEPH  G.  HOOPER.  Manager. 


CAPITAL. 


SI. 600,000  00 


Owned  by  the  thareholder*  of  the  First  National  Bank  and  Koverned 
by  the  same  board  of  directors. 


Ladd  &  Tilton  Bank 

PORTLAND,  OREGON 


ESTABLISHED  1859 


INCORPORATED  1908 


Statement  of  Condition  Sept.  12  1914. 

RESOURCES: 

Loans  and  Discounts $8,090,215  73 

Bonds  and  Stocks 3,368,951  65 

Customers'  Liability  on  Letters  of  Credit 200,860  24 

Real    Estate 60,000  00 

Cash  on  Hand  and  Due  from  Banks . 3,762,115  83 

SIS, 482. 143  45 

LIABILITIES: 

Capital  Stock   Fully  Paid $1,000,000  00 

Surplus  and  Undivided  Profits 1,327,704  58 

Reserved  for  Interest  and  Taxes 24,000  00 

Letters  of  Credit 200,860  24 

Deposits 12,929,578  63 

Total S15.482.143  45 

VV.  M.  LADD.  President. 

EDWARD   COOKINGHAM,   Vice-President 
W.  H.  DUNCKLEY,  Cashier. 

ROBERT  S.  HOWARD,  Asst.  Cashier. 
J.  W.  LADD,  Asst.  Cashier. 

WALTER     M.     COOK,     Asst.     Cashier 


Mechanics-American 

National  Bank 

ST.  LOUIS 

Report  of  Condition  Sept.  12  1914. 

RESOURCES. 

Bills  discounted $15,501,841  17 

Demand  loans 4,927,610  13 

$20,429,451  30 

Overdrafts 1,625  62 

U.  S.  Bonds  and  Securities  to  secure  circulation.     2,612.500  00 

Redemption  Fund 91,331  50 

Bonds  to  secure  U.  S.  deposits 192,138  23 

Other    bonds 526,611  90 

Real  Estate,  Furniture  and  fixtures,  &c 290,139  42 

Clearing-House  Certificates 1,360,000  00 

Cash — 

With   banks -.. $5,494,983  48 

In  vaults 5,951.578  97 

11,446,562  46 

$36,950,360  42 
LIABILITIES. 

Capital  stock $2,000,000  00 

Surplus  and  undivided  profits 2,838,575  24 

Reserve  for  taxes 40,000  00 

Clearing-House  Certificates — 1,000,000  00 

Circulation 2,140,390  00 

Deposits 28,931,395  18 

$36,950,360  42 

The  Mechanics-American  National  Bank  solicits 
new  business  and  cordially  invites  accounts  of 
Banks,      Corporations,      Firms     and      Individuals. 

WALKER   HILL,  President. 
JACKSON  JOHNSON.  Vice-Pres.    CHARLES  L.  ALLEN,  Asst.  Cashier 
FRANK  O.  HICKS,  Vice-Pres.  JAMES  R.  LEAVELL.  Asst.  Cashie 

EPHRON  CATLIN.  Vice-Pres.         PHILIP  H.  MILLER.  Asst.  Cashier 
JOSEPH  S.  CALFEE,  Cashier  WILLIAM  H.  HETTEL,  Asst.  Cashier 


THE 


Citizens  National  Bank 

OF  LOS  ANGELES,  CAL. 


Capital,     -     -     - 
Surplus  and  Profits, 


$1,500,000 
■      700,000 


A.  J.  WATERS.  President 
J.  ROSS  CLARK.  Vice-President       M.  J.  MONNETTE.  Vlce-Presl 
WM.  W.  WOODS,  Vice-President      R.  W.  KENNY.  Vice-President 
E.  T.  PETTIGREW,  Cashier  GEO.  E.  F.  DUFFET.i  Asst.  C» 

GEO.  BUGBEE.  Asst.  Cashier  H.  D.  IVEY,  Asst.  Cashier 


Exceptional  facilities  for  handling  col- 
lections    on     all     California     points. 


CITIZENS    TRUST    &    SAVINGS    BANK 
Los  Angeles,  Cal. 

CAPITAL,  $500,000  00     Surplus  and   Undivided  Profits.  $120,000  Ov< 

Owned  by  the  Stockholders  of  the  Citizens  National  Bank 

Does  a  General  Trust  and  Savlnss  Bank  Business 


Xos  Hnaeies,  Cal. 

First  National  Bank 

OF  LOS  ANGELES 


LARGEST     NATIONAL     BANK     WEST    OF     DENVER 
AND  SOUTH   OF  SAN   FRANCISCO 


Report  of  Condition  at  Close  of  Business  Sept.  12  1914. 

RESOURCES. 

Loans  and  discounts. $16,106,410  63 

Bonds,  securities,  &c 2,509,475  00 

Customers'  liability  under  letters  of  credit 184,934  49 

Furniture  and  fixtures 176,827  53 

Cash  and  sight  exchange 6,423,754  28 

$25,401,401  93 
LIABILITIES. 

Capital  stock $1,500,000  00 

Surplus  and  undivided  profits 2,543,193  85 

Circulation 1,702,600  00 

Letters  of  credit. 185,384  49 

Reserved  for  taxes 8,256  41 

Notes  and   Bills  Re»Discounted 500,000  00 

Deposits - - 18,961,957  18 

$25,401,401  93 
J.  M.  ELLIOTT.  President 
STODDARD  JESS,  Vice-President  JOHN  S.  CRAVENS,  Vice-President 
JOHN  P.  BURKE.  Vice-President     W.  T.  S.  HAJVIMOND.  Cashier 


First  National   Bank 

DENVER,  COL. 

Statement  at  Close  of  Business  Sept.  12  1914. 

RESOURCES— 

Loans  and  Discounts $8,695,786  24 

Stocks,  Bonds  and  Securities 3,203,476  95 

Real    Estate 306,215  42 

Furniture  and  Fixtures 195,320  44 

U.  S.  Bonds  for  Circulation  and  Deposits 1.550.000  00 

Due  from  Banks 2,169.955  95 

Cash   on   Hand 2,957,570  39 

$19,078,325  39 
LIABILITIES— 

Capital    Stock $1,250,000  00 

Surplus 1,000.000  00 

Undivided    Profits 63.57142 

Circulation 1,197.800  00 

Reserved  for  Taxes 130  69 

Deposits ---    15,566.823  28 

$19,078,325  39 

OFFICERS. 

M.  D.  THATCHER,  Chairman  Board  of  Directors. 
H.  J.  ALEXANDER.  President  C.  S.  HAUGHWOUT.  Cashier 

THOMAS  KEELY,  Vice-President        J.  C.  HOUSTON.  Assistant  Cashier 
F.  G.  MOFFAT,  Vice-President  D.  R.  PLATT,  Assistant  Cashier 

GERALD  HUGHES,  Vice-President     C.  C.  HENDRIE.  Asst.  Cashier 
M.  D.  THATCHER.  Vice-President      G.  M.  HAUK.  Auditor 
ORLANDO   PRESTON.  Assistant  Auditor. 

DIRECTORS. 

H.J.  Alexander  J.  A.  Hayes  CM.  MacNeill 

W.  N.  AV.  Blayney  Crawford  Hill  W.  P.  McPhee 

E.  B.  Field  J.  C.  Houston  F.  G.  Moffat 

J.  C.  Gunter  Gerald  Hughes  J.  W.  Morey 

C.  S.  Haughwout  A.  V.  Hunter  J.  K.  Mullen 

Charles  Hayden  Thos.  Keely 

WE  FURNISH  BROWN  BROTHERS  &  COMPANY.  NEW  YORK. 
FOREIGN  LETTERS  OF  CREDIT. 
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Walker  Brothers  Bankers, 

Salt  Lake  City,  Utah 

Founded   1859. 

Incorporated   under  the   Laws   of   Utah,    1903. 

Absorbed  Salt  Lake  City  Branch  Wells  Fargo  &  Co.  Bank  in  1906. 

Oldest  bank  between  Missouri  River  &  Pacific  Coast. 

Capital $500,000 

Surplus  and  Profits 120,000 

Resources 5,200,000 

A  Collection  Organization,  built  up 
during  a  business  experience  of  55  years, 
and  covering  Utah,  Nevada,  Idaho,  Wy- 
oming and  Montana,  is  at  your  disposal. 


M.  H.  Walker,  President.  L.  H  .Farnsworth,  Vice=Pres 

E.  O.  Howard,  Cashier. 

John  H.  Walker,  Asst.  Cashier.    L.  C.  Van  Voorhis,  Asst.  Cashier. 

H.  M.  Chamberlain,  Asst.  Cashier. 


Bonds,  Warrants,  Mortgages 

This  Bank  maintains  a  department 
especially  designed  to  buy  and  sell 
high-class    securities    of   all    kinds. 

SPOKANE  &  EASTERN 
TRUST  COMPANY 

With  which  is  amalgamated 
the  Traders'  National  Bank 

Established  1890 


Resources, 


$14,000,000 


SPOKANE,   WASHINGTON 


CONDITION  OF  THE  TRUST  COMPANIES  OF  NEW  YORK  STATE. 

We  present  below  comparative  statements  showing  the  condition  of  the  trust  companies  of  New  York 
State  at  the  date  of  the  last  call  and  of  various  previous  calls  since  August  1907.  We  give  separately  the 
totals  for  the  Greater  New  York  and  those  for  the  whole  State.  We  also  add  tables  to  indicate  the  change^ 
in  deposits  for  all  the  separate  companies  in  the  different  boroughs  of  this  city. 

TRUST  COMPANIES  FOB  WHOLE  STATE  OF  NEW  YORE. 

LIABILITIES. 


Au<7.  22  1907 


Capital 

Surplus  and  profits,  market  value 

Burplua  and  profits,  book  value 

Unpaid  dl vs. reserved  for  taxes.  Int. .  &c 
Fref.  deposits — Due  State  sav.  banks 

Due  State  sav.  &  loan  associations. 

Trust  deposits  not  payable  within 
30   days 

Due  as  exec'r.,  admln'r,  guard.,  re- 
ceiver, trustee,  committee,  &c-- 

Other    deposits    prefd    because    of 
pledge  of  part  of  trust  co.  assets. 

Deposits  prefd  because  secured  by 
unmatured  bonds  of  the  State 

Deposits  otherwise  preferred 

Deposits  subject  to  check  (not  pref.). 
Otfs.  of  dep.,  tlme&demand  (not  pref) 
Time  deposits  not  payable  within  30 

days,  represented  by  ctf8.(not  pref.) 

Due  trust  companies 

Due  banks  and  bankers 


Total  of  all  deposits 

Bills  payable  or  borrowed  money. 

Pref.  liability  as  executor,    &c 

Other   liabilities 

Add  for  cents 


Grand  total 


68,661.600 

176'.94V.735 

'37.467',235 
414.423 


41.773.638 
1,276,500 


1.098.788 
812.011,853 
107.934.388 


43.610,680 
42,077,022 


1.087,664.431 


2,987,034 

27.708,303 

40 


1,363,966,143 


Dec.  31  1907 


66.276.560 
151.339.110 


28,340,454 
306.316 


43.641.702 
2,879,716 


2.770,685 

666,397.056 

65.272.810 


23.002,116 
20.667,605 


732,278,460 


904.843 

61.948.915 

42 


1,012,747,930 


Jan.  1  1909. 


S 

68,460.000 
169.647.107 


39.116.569 
776.421 

21.180,942 

23.190.699 

4,236.781 

4.738.263 

2.569,357 

868,764.742 

63.311.327 

40.470.643 
103.907.041 


1.182.242.776 


1.867.663 

66,367.899 
45 


1.477.575.489 


Jan.  1  1910. 


71,400,000 
178,979.744 


40,759,961 
600.479 

33.069.940 

30.913.481 

6.187.066 

6.122.449 
7,366,349 
899,090,713 
84,478,182 

106,493,123, 
84,038,005 


1.302.099,738 


1,100,140 

60,624,063 
42 


1,604,203,727 


Jan.  2  1911. 


73,431,000 
184,025.130 

3,164.976 

43,827.892 

768.969 

26.698.439 

36.844.608 

2.422,372 

6,963.259 
2,832,612 

1.014,744.488 
84,389,877 


1,218,382,416 


1,382.360 

35,067,726 
42 


1.615.463.650 


Dec.  21  1911 


71,481,000 
188,676,616 

1,657,514 

43,632,147 

630,800 

33,376,931 

43.760.219 

7,331.136 

9,666.599 
1.195,183 

1.109,667.646 
93.119.468 


1.342.270.020 


70.916 

62.179.544 
42 


1.656,335.661 


Dec.   9    1913 


78,650.000 
174,941.802 

1.942.583 

50.987.337 

553,473 

22,822,960 

36,888,452 

6,130,261 

17,630,710 
2.242,240 

1.047,240.308 
79,595,833 


1.263,091,564 


50,000 

65,980,217 
41 


1.574.656.20: 


June  30  1914. 


78,600,000 
166,860.986 


54,269,870 
458,202 

78,210,620 


8,564,291 

/    36,055.793 
1.207,488,278 

132,104,294 


1,517,151.157 


60.000 

49,773.040 
39 


1.812,445,413 


RESOURCES. 


\  Aug.  22  1907. 


Bonds  and  mortgages ... 

Mortgages  owned 

Loans  secured  by  bond  and  mortgage, 
deed  or  other  roal  estate  collateral. 

Stock  and  bond  Investments 

Public  securities 

other  securities 

Loaned  on  collaterals 

Loans  not  secured  by  collateral 

Bills  purchased,  not  sec.  by  other  coll. 
other  loans.  Including  bills  piu-cbased 

Overdrafts 

Real  estate 

Due  from   approved   reserve  deposi- 
tories, less  offsets 

Due  from  trust  co's,  banks  &  bankers 

not  Included  In  preceding  Item 

Specie 

U.  8.  legal  tenders  and  bank  notes 

Bills  and  checks  for  next  day's  ex- 
changes, and  other  cash  Items 

Investments  as  executor,  &c 

other  assets , 

Add  for  cents .......... 


Grand  total  .. 


87,962.350 


326,497,210 


627.614,698 


108,122,742 

204.270 

17,706,522 

96,144,026 

27,117.410 

62.413.706 

6.893,690 

909.983 

2.987.034 

10,492,462 

40 


Dec.  31  1907. 


80.769.064 


50.966.201 

208,860.012 

405.844,757 

15,032.322 

64.051.230 

137.844 
16,066,494 

89,175,391 

16,120,176 

39,324.130 

8.506,218 

2,013.398 

904.843 

25.985.818 

42 


Jan.  1  1909. 


78,199.314 


66.644.416 

292.497.347 

684.006,564 

9.342.981 

87,294,263 

165.629 
22,080,844 

160,936,501 

42.227,028 
90.125.202 
13.668.318 

1.791.260 

28,606,877 
45 


Jan.  1  1910. 


83,660,067 


69,268.783 

296.958,325 

696.601.870 

8.160.799 

102.402,940 

108,040 
26,518,600 

99,766,067 

48.863,157 

124,161,053 

18,167.454 

3.052.804 

27.613.726 

42 


Jan.  2  1911. 


87.341.640 


67.309.082 
303.382.679 
647.767.677 

11.671..S58 
126.914.655 

159.416 
29.361.282 

100.382.483 

64.503,832 

115.989.335 

16,990,981 

2,951.007 

61.728.182 
42 


1.363.966.143  1.012.747.930  1.477.575.489  1.604.203.727|l.515.4S3.6.S0  l.C.'S6..335.661  1  ■■574.6,56 .207  1,812,445.413 


Dec.  21  1911, 


93.997,626 


Dec.   9  1913 


84.649,720 
349.426.882 
658.917.170 

15.286.071 
146.525,075 

197,176 
34,319,128 

116.092.212 

62.217,385 

121,785.647 

17.036,783 

19,854,114 

47.030.730 
42 


93,032,052 

14.443,270 

82.661,760 
313,875,811 
606,365.342 

188.956.827 

157.509 
40.932,080 

140,206.606 

108,587.064 
15.697.213 

15.441.540 

64,300,102 
41 


June  30  1914. 

$ 

92.837.305 

13,311,108 

96.932.271 
332.772.236 
573,771,673 

I  208,837,300 

264,022 
42,173,455 


221,822,302 

103,835,988 
15.919.455 

42,618.694 

67,349,565 
39 


NoU. — Schedules  have  been  changed  several  times  since  the  date  first  named  In  the  above  comparlaon.  We  show  for  each  date  the  exact deslgnatloDf 
employed,  leaving  blank  spaces  against  the  old  Items  which  no  longer  appear  In  the  schedules. 


Nov.,  1914  1 


TRUST  COMPANY  RETURNS 
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TRUST  COMPANIES  IN  THE  GREATER  NEW  YORE 


LIABILITIES. 


Aug.  22  1907. 'Dec.  31  1907. 


Capital 

Surplus  and  profits,  market  value 

Surplus  and  profits,  book  value 

Unpaid  diva.,  res'vs  for  tax..  Int..  &c. 
Href.  Deposits — Due  State  sav.  bks.. 

Due  State  sav.  &  loan  associations. 

Trust  deposits  not  payable  within 
30  days - 

Due  as  exec.,  admin.,  guardian,  re- 
ceiver, trustee,  committee.  &c 

Other  deposits  preferred  because  of 
pledge  of  part  of  trust  co.  assets,, 

Deposits  preferred  because  secured 
by  unmatured  bonds  of  the  State 

Deposits  otherwise  preferred 

Due  depositors  (not  preferred) 1 

Certs,  of  dep.  on  time  &  dem.  (not  pf.)j 
Time  deposits  not  payable  within  30| 

days,  represented  by  ctfs.  (not  pf.)i 

Due  trust  companies 

Due  banks  and  bankers 


60,636,600 

167'.982'.44i 

"3"5,Y26',258 
296.136 


38.079.532 
886,600 


68,251,560 
144,600,599 


26,074.330 
200.155 


Jan.    1    1909. 


996.616 
688.604.9.53 
100.3.52,199 


40,296.846 
2.609.430 


Total  of  all  deposits. 


Bills  payable  or  borrowed  money.. 
Preferred  liability  as  executor,  &c-. 
Other  liabilities 


Grand    total 

RESOURCES. 

Bonds  and  mortgages 

Mortgages   owned 

Loans  secured  by  bond  and  mortgage, 

deed  or  other  real  estate  collateral 

Stock  and  bond  Investments 

Public    securities 

Other  securities 

Loaned  on  collaterals 

Loans,  not  secured  by  collateral 

Bills  purchased,  not.  sec.  by  collateral 

Other  loans  and  bills  purchased 

Overdrafts 

Real  estate 

Due  from  appr.  res.  depos.,  less  offsets 
Due  from  trust  cos.,  banks  and  bank 
ers.  not  included  in  preceding  items 

Specie 

U.  S.  legal-tenders  and  bank  notes 

Bills  and  checks  for  the  next  day's 

exchange  and  other  cash  Items 

Investments  held  as  executor.  &c 

Other  assets 


Grand  total 1.205,048.180 


41.527.250 
40,738.939 


2.388,766 

444.817.663 

48.064.808 


22.234.360 
18.976.184 


60.425.000 
160.168.172 


36.446.635 
662.097 

20,146.656 

21.392.634 

4.032.481 

4.078.2.53 

2.472.794 

748,020.445 

66.761.475 

40.284.596 
\   101.367.610 


946.608,382 


2,578,790 
27,241.967 


605.662.530  1.046.665.475 


751.2651 
69.789.689 


1.205.048.180 


75.682.997 


269.699.998 


582.826.462 


86.770.861 

165,6.52 

14.950.841 

83.582.056 

23.698.302 

49.179.020 

6.095.751 

604.977 

2.578.790 

10.212.483 


869.046.643 


68.532.010 


43.471.463 

166.358.136 

365.723.291 

9,772,982 

41,991.223 

121.954 
13.296.286 
78.992.219 

12.523.082 

35.844.818 

6.327.384 

1.027.537 

751.265 

25.311.893 


1.454.975 
64.642.068 


1,322.266.690 


65.379.871 


67.919.433 

243.085.376 

546.816,033 

6.765,637 

71,885,130 

141,410 

19,270,541 

146,953.404 

39.295.396 
87.261.025 
10.241.562 

824,280 

27.416.592 


Jan.    1    1910. 


63.675.000 
168.597.714 


37.683.778 
468.567 

36.871.355 

29.009.263 

4.934.470 

3.880.449 

7.345.074 

774.061.989 

78.696.293 

105.681.486 
80.786,698 


1.159,319,311 


980.140 
49.800,511 


1.442.372.676 


68.871,110 


869.045.54311.322.255.690 


60.048.703 

245.695.838 

660.489.153 

5.203.728 

82.131.718 

95,738 
22,633,282 
89,495,686 

44,720,953 

121,362,596 

13,666,256 

1.465,318 

26,502,058 


Jan.   2  1911.  Dec.  21  1911 


64.156.000 
173.357.077 

2,897.534 

40.624.293 

623.640 

24.336.543 

34.680.803 

1,805,166 

6.435.2.59 
2.811.605 

874.289.233 
80.873.916 


1,065,380,467 


1.372,360 
34,609,985 


1,341,773,413 


70.434.543 


1.442.372.676 


67.395.095 

252.467.751 

609.483.082 

7.940.624 

102.533.889 

151.067 
26.339.232 
87.303.726 

50.483.718 

113.069.471 

12.103.225 

1.491,362 

60,676,782 


1  ,.341,773,413 


S 

62,206,000 
177.253,055 

1,584,210 

40,096,624 

352.767 

32,111,087 

42.109,846 

6,084,579 

7.8.33,795 
909.727 

966.583.186 
80.137.194 


Dec.  9  1913. 


1.175.218.706 


57.916 
60.789.246 


1.467.109.132 


74.280,647 


74,340,153 
289,489,267 
620,124,260 

11,314,003 
119.457,843 

184.618 

31.041.386 

102.107.260 

49.740.731 

118.460.580 

11,917,388 


68,6.50,000 
163.9()0,730 

1  ,816,823 

47,063,186 

397,685 

21,714,840 

34,541,03f. 

3,894,553 

15,218,729 
1,790,119 

875,781,33V 
76,613,069 


l,077,044,54i' 


5O,0OC 
54,038,05; 


1,365,560,157 


69,742,80i 

10,312,135 

71,620,33i 
252,139,416 
463,871,72J- 

154,656,620 

142,718 
36,869,622 

123,850,942 

105,126,676 
9,940,221 


June  30  1914. 


67,300,000 
155,141,300 


49,888,657 
321.221 


73,986.864 
6.993,592 

28,827,014 
,028,798,515 

128,436,704 


1,317,222,639 


48,955,014 


1,588,618,881 


19.173.682   14.813.970   41,282,276 
45,477.234   52,472,977   65,723.759 
1.467. 109. 13211.365. .560. 157  1  ..588,618.881 


68.045.757 

8.365.095 

84.791.852 
265,803.082 
531,315,751 

173,029,622 

246,328 
37,918,320 

200,950,346 

100,061.746 
11.084.947 


f^ote. — Schedules  have  been  changed  several  times  since  the  date  first  named  in  the  above  comparison, 
iou  employed,  leaving  blank  spaces  against  the  old  items  which  no  longer  appear  in  the  schedules. 


We  show  for  eaca  date  the  exact  deslgna- 


AGQREGATE  DEPOSITS  OF  THE  SEPARATE  COMPANIES. 


BOBOUOH  OF 

MANHATTAN- 


Aug.  22  1907. 


Astor 

Bankers  / 

Mercantile/ 

Manhattan/.  _.__.. 

Broadway  6 ..... 

Flatbusb  6 

Savoy  b 

Oamegle  « 

Central 

Columbia  d 

Knickerbocker  d 

Commercial    

tOommonw'h  (defunct) 

Empire  h i 

Ouardian  h 

Windsor  ft 

Eouitabie  a 

Bowling  Green  a 

Madison  a 

Trust  Co.  of  Amer.a. 
Farmers'  Loan  &  Trust 

PldeUty 

Fulton 

Guaranty  c 

Fifth  Avenue  c 

Morton   c 

Standard  c 

Hudson 

Lawyers'  Title  Ins.  &  T. 

Lincoln 

Metropolitan 

Mutual   Alliance  i 

New  Y  ork  Life  Ins.ft  T. 

New  York 

Title  Guar.  &  Trust 

Transatlantic  o 

Dnion  Trust 

United  States  Mtg.&  T. 

United  States 

Washington  . .-._ 


8.965.745 

23,861.606 

36,119,131 

10,975,957 

3,932,749 

3,104,410 

1,569,287 

7.923,242 

42,137,580 

6,774.339 

62.114.992 

3,876,981 

516 

8,898,940 

4,185,255 

11,162,536 

17,381,123 

16,233,629 

8.101,350 

64,124,996 

81.702,513 

3.028,403 

7.423,429 

41,996,504 

17.532.796 

40.510  828 

12.884.258 

2.066.175 

8.624.049 

22.400.958 

23,747.751 

5.763.601 

33.782.4.56 

33.517,360 

28,495,980 

"48,23Y,644 

30,982,562 

69,394,159 

9,798,340 


Dec.  31  1907. 


8.103.748 

20.240.194 

23.277.232 

9.327.741 

2.340.822 

2,641.372 

909.024 

6.528,511 

33,961,798 

4.700,103 

• 

2.948.586 

476 

6,304,846 

3,315,280 

7,773,031 

9,715,776 

11,209,036 

5,623,758 

20,705,636 

68,497,300 

3,016,254 

6,047,183 

28,161,627 

10,413,911 

22,166.365 

7,691.641 

1.172,075 

5,511,071 

6,483,066 

15,764,837 

3,651,793 

24,680.912 

27,862,835 

21.674,626 

"*4,"l69",764 

20,096,258 

47,302,953 

7.416,009 


Jan.  1  1909. 


Jan.  1  1910. 


Total  { 849.123.619  638.664.879 


12.245.219 

39.021.766 

49.434.429 

20.240.520 

3.309.969 

3.447.861 

1.023.152 

11.636.804 

85.749.341 

11.029.855 

34.614.439 

4.626.215 

476 

13.058.062 

4.126.034 

8.589.889 

22.490,318 

14.637,467 

7.541.352 

26.893.246 

122.389.387 

6.177.550 

7.613.282 

69.031.398 

14.882.682 

36.365.370 

15.534.467 

2.243.241 

11.936.708 

9.233.676 

21.147.691 

7.371,744 

35.476,878 

42,593,538 

22,051,668 


Jan.  2 1911. 


Dec.  21  1911 


66.324.808 
27.313.836 
71.363.611 
10.068.724 


13.895.039 

46,602,542 

56,109,560 

26,904,439 

4,281.437 

4.017,216 

1,836,544 

12,666,764 

91,394,728 

12,146,661 

36,267,276 

5,308.165 

476 

16,857,406 

4,677,866 

8,866.152 

049.930.289 

7,453,216 

29,074,839 

115,793,639 

6,602,632 

7,871,433 
77,832,184 
17,636,478 
33,863,400 
16,715,732 

3,447,494 
12,495,502 
12.492,637 
26.817.064 
12.716.417 
37.795.781 
51.486.440 
26.355.280 


61.486.010 
41.002.035 
69.111.176 
10.162.658 


967.378.793  1.064.964.268 


14,774,869 

62,013,877 

48,382,224 

19,051,288 

4.607.336 

3.876,130 

1,762,388 

8.355.940 

67.843.148 

13,800.662 

32.467.648 

4.473,784 

664 

20,040,241 

3,638,994 

6,844,238 

036.044,790 

06.640,091 

26,881,367 

116,368,590 

7.008,343 

7.723.627 

cl24.816.867 

16,583,839 
3,416,134 
13,452,914 
11.141,401 
24.971,982 
8,493,763 
35,550,811 
41,313.028 
24,224,806 


Dee.  26  1912. 


18.663, 

[/137.493, 

21,093, 

6,156, 

4.157, 

971, 


,182 

,148 
.164 
,630 
,049 
,819 


87.618, 

16,640, 

37,385 

4.344 

18,183 
2,683 
6.474 


742 
920 
064 
738 
484 
047 
,174 
766 


63,627,947 
43,415,252 
58,735,106 
10,306,003 


040.348.700 

25,563,427 

132,631,254 

6,910,834 

8.102,910 

cl56.022,851 

17,561,046 
3,354,493 
16,184,748 
11,367,721 
22,511,690 
8,502,472 
34,128,848 
38,044,550 
28.900,222 


20 


,822.597 


/123 .899.728 


6  10,975.369 


98, 
64, 


18 
2 
6 


,057,404 
,631,890 

,083.721 
468 
.432.765 
,316.725 
,795.756 


Dec.  9   1913 


June  30  1914. 


S 

20.667.490 

/129.848.642 

b    14.420.483 

e 


83, 
64, 


432.013 
089.632 


.882.550 
458 


3 

\h  22,369.030 


62.993.225 

46.370.514 

63,097,385 

9,416,034 


067.668.627  o  66.870.63S 


105.147.230  112.181.300 

7.780,280  7.641.801 

7.611.984  8.361.843 

I 

cl68.416.462  c  149.456.212 


3.657.538; 
13.333.539; 
11.525.700 
19,490.454 

8.464.4711 
31,989,365 
34,847,969 
23,917,416 

2,554,866 
65,899,634 
44,857,472 
49,767,471 

9,049,603 


3,666 
12,075 
11,601 

17,094 

8,344 

32,582 

37,535 

26.921 

2,617 

55,256 

40,459 

54.882 

9,702 


,973 
,457 
,761 
,371 
,532 
.070 
,428 
,794 
,687 
528 
,470 
,451 
,666 


977,572,641  1.078,720,812  1,004,996,363      985.843,077  1,217.683,473 


24,086,809 
160,608,082 

b     17,727,866 

'95,53Y,662 
58,809,364 

3,893.428 
(*) 

h    24,781,285 
a    81,891,916 


121,212,196 
8,886,110 
9,188,809 

c  240,196,069 


3,448,393 
14,551,330 
11, 986, .574 
29.385,198 
11.482.251 
32,7.58.945 
46,340.444 
29,588.104 

3.311.764 
61,909,460 
61,290,160 
64,817,254 


S  Prior  to  Mch.  21  1912  these  totals  do  not  Include  deposits  of  Flatbusb  Trust  Co.  of  Brooklyn,  which  was  consolidated  with  BroadwayTrust  <^o. 
of  New  York  City  Mch.  6  1912.  'Not  reporting  on  account  of  suspension,  and  not  included  in  total,  a  The  Bowling  Green  was  consolidated  with 
Equitable  Trust  Co.  Mch.  31  1909.  On  Jan.  9  1911  the  Madison  Trust  Co.  was  taken  over  by  the  Equitable  Trust  Co.;  Trust  Co.  of  America  was 
consolidated  with  the  Equitable  Trust  Feb.  26  1912.  6  Title  of  Savoy  Trust  Co.  changed  from  Italian-American  Trust  Co.  Nov.  1909.  and  on  Jan.  22 
1912  Savoy  Trust  Co.  was  consolidated  with  Broadway  Trust  Co.,  which  also  absorbed  the  Flatbush  Trust  Co.  of  Brooklyn  Mch.  6  1912.  c  Fifth  Avenue 
and  Morton  were  consolidated  with  Guaranty  Trust  Co.  Jan.  27  1910'  Standard  Trust  was  consolidated  with  Guaranty  Trust  Oct.  17  1912.  e  Banking 
Department  closed  the  Carnegie  Trust  and  assumed  charge  Jan.  7  1911.  d  Columbia  and  Knickerbocker  consolidated  on  June  5  1912.  /MercaotMe 
Trust  Co.  was  consolidated  with  the  Bankers  Trust  Co.  Aug  10  1911.  Manhattan  Trust  Co.  was  also  merged  with  the  Bankers  Trust  fio.  Mch  25  1Q12. 
0  Transatlantic  Trust  Co.  began  busine.ss  May  22  1912.  h  Windsor  and  Guardian  absorbed  by  Empire  in  Mar.  191.3.  i  Mutual  Alllanco  took  ore- 
assets  of  the  Reserve  Nat.  Bank  Feb.  1914.     j  Washington  was  absorbed  by  Corn  Exchange  Bank  in  Jan.  1914.      k  Dissolution  ordered  June  23  1914. 


BOROUGH  OF 

BROOKLYN— 

Aufl.  22  1907. ^Dec.  31  1907. 

Jan.  1  1909. 

Jan.  1  1910. 

Jon. 2  1911. 

Dec.  21  1911. 

Dec.  26  1912. 

Dec.   9   1913. 

June  30  1914. 

Brooklyn  e 

$          i           s 

15.363.635        11.628.311 
7.055.368          6.489.355 
1.592.398          1.035.792 

10,929.960          7,579,036 
6,734  731          5,490.952 
2,636,974          1,638,373 

12,346,322        10,120,685 
4,344,881  • 

$ 

17,034,798 
8,181,236 
1,207.066 

10.191,448 
6,454,860 
1,739,273 

13,846,430 
• 

S           !           S 

16,545,897        18,071,271 
9.008.883          8.841.610 
1.538.642          1,439,877 

11,832,235!       12,103,762 
6,732,835          7,321,308 
2,107,011          2,452,328 

16.066.023        15,256,377 

$ 

19.662,041 
8.195.026 
1.805.319 

11.261.078 
6,670.513 
2.502.684 

16,142.302 
« 

S 

16.767.500 
7.400.731 
6.325.673 
9.274.468 
6.643.931 
2.739.010 

15.309.880 
• 

e  23.456.096 

6.896.416 
9.290.277 
7.137.485 
2.695.951 
16.936.860 
« 

$ 
e28.849.948 

L.  Island  L'n  fcTr.e.. 
Citizens 

6,272.890 

Franklin 

12.200.9.50 

flamlKon    

7,251.761 

Home 

3.409.734 

Kings  County 

Xjafayette   x 

18,680.808 
* 

Nassau    

8,290,228          5,329,614 

14,946,702        13,651.462 

8,206,663  • 

6,088,506 

17,064,592 

1,666,424 

6,374,010          6,660,371 

17,820,688        19,229,883 

1.750.798           0169.857 

5,586,813 

18,846,340 

a  _           

6.035.829 

19.110.710 

a 

6.831.878 

19,037.583 

0 

/.    .    . 

People's 

20,621,768 

Williamsburgh  a 

0-     .     - 

T'^tal 

§96.652.272      i65.604.962 
1,934,491          1,482,818 

J86,922,493 
1,364.318 

J92.793  237      »Q4  491  774 

J94.829,165 

1,668.825 

89.607.732 

1.874. 877 

89,282.546 
1.919.001 

97.287,859 

BORO.   OF  QUEENS— 
•Queens  County 

1.571.946 

1.742.066 

2,251.307 

i  Prior  to  March  21  1912  totals  include  deposits  of  Flatbush  Trust  Co.  of  Brooklyn,  which  was  absorbed  by  tne  Broadway  I'rusc  vjo.  or  JNow  r  orKCiiiy 
March  6  1912.  and  now  appears  above  under  the  Borough  of  Manhattan.     •  Not  reporting  on  account  of  suspension.     *  Formerly  Jenkins  Trust  Co 
a  Williamsburgh  Trust  Co    voted  to  dissolve  Its  business  in  Januarv  1911.     d  Absorbed  the  Broadwav  Bank-  of  Brooklyn  In  July  1912.     e  L.  I.  Loan  A 
fmat  consolidated  with  Brooklyn  Trust  March  1913      /  Nassau  Trust  merged  in  Mechanics'  Bank  July  1914 
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AUGUST  BELMONT  &  CO., 

No.  43  EXCHANGE  PLACE,  NEW  YORK 


AGENTS    AND    CORRESPONDENTS    OF    THE 


LONDON^     PARIS     AND     VIENNA. 


DRAW  BILLS  OF  EXCHANGE 
AND  MAKE  TELEGRAPHIC 
TRANSFERS  TO  EUROPE, 
CUBA,  AND  THE  OTHER 
WEST  INDIES,  MEXICO, 
AND  CALIFORNIA. 


ISSUE  LETTERS  OF  CREDIT 
FOR  TRAVELERS 
AVAILABLE   IN 
ALL  PARTS  OF  THE  WORLD 


COLLECTIONS    IN   ALL   COUNTRIES. 

Receive  deposits  of  corporations  and  individuals,  subject  to  check  or  by  special  arrangement, 
and  allow  interest.  Securities  and  other  real  and  personal  property  received  and  managed. 
Coupons,  dividends  and  interest  collected  and  remitted,  or  invested,  under  careful  advice. 
Special  attention  given  to  investments  of  all  kinds.  Execute  orders  for  purchase  and  sale  of 
bonds  and  stocks  in  all  markets,  domestic  and  foreign. 


The  Farmers'  Loan  &  Trust  Co. 

CHARTERED    »82f. 

NOS.   16.   18.  20  AND  22  WILLIAM  STREET, 
BRANCH,   475    FIFTH    AVENUE, 

NEW  YORK 


PARIS 
Boulevard  Haussmann 


BERLIN 
56  Unter  den  Linden,  N.  W.  7 


LONDON 
15  Cockspur  St.,  S.W, 
26  Old  Broad  Street,  E.  C. 

The  Company  is  a  legal  depositary  for  moneys  paid  into  Court,  and  is  authorized  to  act  as  Executor,  Admin- 
istrator, Trustee,  Guardian,  Receiver  and  in  all  other  Fiduciary  capacities. 

Acts  as  Trustee  under  Mortgages  made  by  Railroad  and  other  Corporations,  and  as  Transfer  Agent  and 
Registrar  of  Stocks  and  Bonds. 

Receives  deposits  upon  Certificates  of  Deposit,  or  subject  to  check  and  allows  interest  on  daily  balances. 

Manages  Real  Estate  and  lends  money  on  Bond  and  Mortgage. 

Will  act  as  Agent  in  the  transaction  of  any  approved  financial  business. 
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REVIEW  OF  OCTOBER. 

While  the  developments  regarding  the  war  in 
Europe  were  unfavorable  during  October — the  Ger- 
mans scoring  decided  successes  in  Belgium  and  the 
area  of  the  conflict  being  widened  by  the  entry  of 
Turkey  into  the  contest  at  the  close  of  the  month 
and  an  uprising  occurring  against  British  authority 
in  South  Africa — the  financial  situation  both  in  this 
country  and  Great  Britain  greatly  improved,  giving 
the  outlook  a  very  assuring  aspect. 

In  this  country  the  mo.st  signal  evidence  of  improve- 
ment was  found  in  the  striking  betterment ,  week  by 
week,  of  banking  conditions  as  reflected  in  the  weekly 
returns  of  the  New  York  Clearing-House  institu- 
tions. At  the  close  of  September  the  Clearing-House 
banks  and  trust  companies  still  recorded  a  large  de- 
ficiency in  the  required  cash  reserves.  On  Sept.  26 
this  deficit  was  $30,709,400  and  at  that  figure  com- 
parison was  with  a  deficiency  of  $47,992,259  on  Aug. 
15,  when  the  impairment  of  reserves  was  at  its 
height;  on  Oct.  3  the  Clearing-House  return  showed 
a  deficit  of  only  $17,986,650;  on  Oct.  10  this  was 
cut  down  to  $7,791,350,  Oct.  17  it  was  reduced 
to  $934,150  and  Oct.  24  converted  into  a  surplus 
of  $8,460,650,  while  Oct.  31  this  surplus  was 
further  increased  to  $14,914,950.  Most  important 
of  all,  the  banks  were  able  to  increase  their  holdings 
of  gold  not^vithstanding  the  large  gold  exports  to 
Canada  (the  gain,  however,  being  in  considerable 
part  at  the  expense  of  the  U.  S.  Treasury)  and  were 
able  likewise  to  add  to  their  holdings  of  legal  tenders. 
The  specie  holdings  ran  up  from  $325,774,000  Sept.  26 
to  $345,053,000  Oct.  31,  at  which  figure  comparison 
was  with  $308,928,000  Aug.  15,  the  low  point.  The 
legal-tender  holdings  increased  from  $89,905,000 
Sept.  26  to  $103,297,000  Oct.  31,  this  latter  compar- 
ing with  the  m.inimum  of  $73,804,090  reached  on 
Aug.  15.  In  other  words,  total  money  holdings 
Oct.  31  were  $448,350,000,  against  $415,679,000 
Sept.  26  and  $382,732,000  Aug.  15.  One  other  step 
in  the  improvement  of  the  Clearing-House  banks 
was  the  gradual  retirement  of  Clearing-House  cer- 
tificates, though  no  figures  were  given  out.  The 
latter  half  of  the  month  several  millions  of  emer- 
gency notes  were  also  sent  in  for  redemption. 

The  foreign  exchange  situation  registered  an 
equally  wonderful  transformation.  While  there  was 
still  active  discussion  as  to  what  could  or  should  be 
done  to  rectify  the  dislocation  in  exchange,  and  when 
our  Treasury  officials  were  in  conference  at  Washing- 
ton with  two  representatives  of  the  English  Chan- 
cellor of  the  Exchequer,  namely  Sir  George  Paish 
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and  Basil  B.  Blackett,  and  the  deliberations  were 
later  extended  so  as  to  include  eleven  leading 
men  from  the  banking  and  financial  world — 
James  Spej^er,  Albert  H.  Wiggin,  George  Foster 
Peabody,  Benjamin  Strong  Jr.,  James  BrowTi, 
Jacob  H.  Schiff,  H.  P.  Davison,  J.  S.  Alexander, 
William  Woodward,  Samuel  McRoberts  and  D.  C. 
King — the  exchange  market  suddenly  collapsed 
and  an  equilibrium  was  restored  apparently  in  a 
normal,  natural  way.  On  Saturday,  Oct.  24,  prices 
of  the  different  classes  of  sterling  bills  broke 
two  or  three  cents  per  pound  sterling  and  the  follow- 
ing Monday  this  was  succeeded  by  a  further  break 
of  the  same  amount,  bringing  rates  below  the  cus- 
tomary gold  export-point  and  disposing  for  the  time 
being  of  the  question  whether  or  not  it  would  be 
good  policy  or  obligatory  upon  us  to  part  with 
further  large  amounts  of  our  gold  to  the  Bank  of 
England  after  having  already  shipped  so  much.  The 
$100,000,000  Gold  Pool  operated  very  sparingly  and 
with  great  secrecy,  making  only  one  call  (of  25%) 
upon  its  members,  and  the  conferences  with  the 
English  representatives  did  not  lead  to  anything 
definite  before  the  end  of  the  month. 

Exports  of  breadstuff s  continued  on  a  huge  scale, 
but  nevertheless  there  was  no  considerable  supply 
of  grain  bills  in  the  foreign  exchange  market,  business 
being  conducted  in  considerable  degree  on  what  might 
be  termed  a  cash  basis — that  is,  payment  for  both 
the  cargo  and  the  freight  money  being  made  in  cash 
before  the  vessel  sailed.  Cotton  bills  also  were  far 
from  plentiful,  though  being  in  freer  supply  after 
assurances  had  been  received  from  the  English 
Government,  in  response  to  the  inquiry  made  by  the 
Washington  authorities  (both  from  Sir  Edward 
Grej^,  British  Secretary  of  State  for  Foreign  Affairs, 
and  Cecil  Spring-Rice,  the  British  Ambassador  to  the 
United  States),  that  cotton  was  not  regarded  as 
contraband  and  would  not  be  seized,  no  matter  what 
its  destination,  whether  to  neutral  countries  or  to 
belligerents,  if  in  neutral  bottoms. 

The  termination,  or  the  approaching  termination, 
of  the   moratoria  in   Europe    and   particularly   the 
English  moratorium,  seems  to  have  been  mainly  re- 
sponsible for  the  break  in  exchange  rates  and  the 
gradual  return  to  normal  conditions  in  the  exchange 
market.     The  Russian  moratorium  expired  on  Oct.  9 
and  press  dispatches  from  Petrograd  stated  that  all 
accounts  were  now  being  paid  as  punctually  as  in 
time  of  peace.     The  British  moratorium,  originally 
declared  for   one    month,   and    then    extended    for 
another  month  and  then   for   still   another   month, 
provided  by  the    final  decree   for    a    month's    ex- 
tension in   the   case  of  bills   the  date  of  the  original 
maturity  of  which  fell  after  Oct.  3,  but  an  extension 
of  only  fourteen  days  in  the  case  of  bills  the  date  of 
the  maturity  of  which  had  before  Oct.  4  been  post- 
poned   under    the    earlier    proclamations.     During 
August  and  September  all  bills  on  London  falling  due 
had  been  rendered  unavailable  by  the  moratorium. 
The  latter  made  it  impossible  to  collect  such  bills,  in- 
asmuch   as    the    moratorium    proclamation    legally 
postponed  payment  of  the  same.     But  as  the  third 
proclamation  allowed  a  further  extension  of  merely 
fourteen   days  on   bills  previously  extended,   it  re- 
sulted that  some  bills  drawn  on  London  had  to  be 
met  the  latter  part  of  the  month,  even  though  the 
moratorium  was  still  in  force.     For  instance  a  bill  due 
Oct.  5  would  have  to  be  met  Oct.  19,  a  bill  due  Oct.  6 
Oct.   20,    &c.,    &c.      This  explains    the    statement 
so  generally  made  that  the  moratorium  as  to  bills  of 
exchange  had  terminated  on  Monday,  Oct.  19.     As 
a  matter  of  fact,  it    will  be  seen,  it  terminated  only 
partially    on    that    day    and    full   termination    will 
not  come  as  to  all  bills  until  well  along  in  November. 
The  effect  on  the  exchange  market  was  immediate. 
Some  bills  on  London  were  now  being  met  from  day 
to  day  and  the  exchange  market  ceased  being  the 
absolutely  one-sided  affair  it  had  been  sinc(>  July  30. 
For  the  first  time  in  nearly  three  months    it  became 
possible  to  offset  in  part  what  was  due  by  us  to  Great 


Britain  by  what  was  owing  to  us  from  that  coun- 
try. In  other  words,  some  of  our  credits  became 
available  against  our  debits. 

Gold  exports  to  Canada  were  large  imtil  the  last 
week  of  the  month,  when,  on  account  of  the  drop  in 
exchange  rates,  they  fell  to  moderate  proportions.  On 
Thursday,  Oct.  1,  the  $100,000,000  Gold  Pool  began 
operations  by  shipping  $10,000,000  in  gold  to  Ottawa, 
this  consisting  of  $8,600,000  in  coin  taken  from  the 
Sub-Treasury  and  $1,400,000  in  bars  obtained  from 
the  Assay  Office.  After  that,  however,  gold  ship- 
ments by  the  Pool  were  light,  though,  on  the  other 
hand,  considerable  shipments  were  made  by  the  J.  P. 
Morgan  &  Co.  syndicate  in  the  carrying  out  of  its 
obligations  to  meet  maturing  New  York  City  obliga- 
tions abroad.  In  the  week  ending  Oct.  10  $6,058,146 
was  sent  to  Canada,  consisting  of  $5,178,910  coin  and 
$879,236  bars,  of  which  $4,420,500  was  on  New  York 
City  account.  In  the  week  ending  Oct.  17  a  total  of 
$8,283,562  gold  was  sent  to  Canada,  consisting  of 
$7,059,070  coin  and  $1,224,492  bars,  about  $6,000,- 
000  of  this  being  for  the  New  York  City  Syndicate. 
In  the  week  ending  Oct.  24  the  shipments  to  Ottawa 
aggregated  $7,646,441,  embracing  $7,196,920  coin 
and  $449,521  bars,  and  $4,200,000  of  this  was  on  City 
account.  In  the  last  week  the  shipments  to  Ottawa 
aggregated  only  $2,161,575,  $2,086,000  of  this  being 
coin  and  $75,575  bars;  furthermore,  subscribers 
to  the  New  York  City  Syndicate  in  being  called  upon 
to  pay  the  seventh  installment  of  their  subscription, 
amounting  to,  roughly,  $2,000,000,  were  not  asked  to 
pay  in  gold  or  exchange  as  in  previous  weeks,  but 
were  allowed  to  pay  in  check — which  shows  how 
greatly  the  exchange  situation  had  changed  for  the 
better. 

With  reference  to  the  developments  in  connection 
with  the  war  in  Europe,  the  battle  of  the  Aisne,  or 
the  Battle  of  the  Many  Rivers  as  it  might  be  called, 
continued  day  after  day  during  the  earlier  part  of 
the  month,  without  decisive  result.  The  two  sides 
were  virtually  deadlocked,  neither  the  Allies  nor  the 
German  armies  being  able  to  obtain  any  substantial 
advantage.  Onslaughts  were  made  and  repulsed 
first  by  one  side  and  then  by  the  other.  In  Belgium, 
however,  the  Germans  gained  their  objective.  They 
bombarded  Antwerp  and  it  soon  became  necessary 
again  to  transfer  the  seat  of  the  Belgian  Government. 
The  capital,  which  had  previously  been  moved  from 
Brussels  to  Antwerp,  was  now  transferred  to  Ostend, 
and  could  not  long  be  maintained  even  there.  The 
outer  forts  of  Antwerp  quickly  succumbed  under  the 
fire  of  the  big  German  guns.  The  Belgians  still  re- 
mained hopeful  that  the  inner  forts,  a  flooded  area, 
and  a  mobile  field  army  would  enable  them  to  hold 
the  city  until  assistance  might  come  by  the  defeat 
of  the  Germans  in  France.  In  this  they  were  doomed 
to  disappointment,  for  Oct.  9  the  place  was  surren- 
dered. 

The  close  of  the  month  marked  the  entrance  of 
Turkey  into  the  conflict.  On  Oct.  29  two  Turkish 
torpedo-boat  destroyers  were  reported  to  have  en- 
tered the  port  of  Odessa  on  the  Black  Sea  and  to  have 
sunk  a  Russian  gunboat  and  damaged  the  French 
liner  "Portugal."  The  city  itself  was  bombarded.  The 
Turks  were  also  reported  as  having  bombarded  Theo- 
dosia  and  Novorossj'sk.  Whether  this  was  done  by 
design  or  whether  the  Turkish  warships,  manned  by 
Germans,  got  out  of  hand,  could  not  be  clearly  deter- 
mined, and  the  Grand  Vizier  of  Turkey  was  said  to 
have  apologized  on  behalf  of  his  Government  for  the 
warlike  operations  of  the  Turkish  fleet,  under  Ger- 
man commanders,  in  the  Black  Sea;  but  while  Tur- 
key, in  reply  to  a  note  presented  by  Russia,  France 
and  England  on  Oct.  30,  agreed  to  recall  her  fleet 
from  the  Black  Sea,  she  refused  to  dismiss  the  Ger- 
man officers  from  her  ships,  as  demanded.  Ac- 
cordingly, the  Ambassadors  of  the  Entente  Powers 
demanded  their  passports  and  left  Turkey. 

Another  unfortunate  development  was  an  uprising 
in  South  Africa.  A  dispatch  from  Cape  Town  on 
Oct.  13  announced  that  a  revolt  had  broken  out  in 
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the  Northwest  Cape  Province,  and  that  Lord 
Buxton,  Governor-General  of  the  Union,  had  pro- 
claimed martial  law  throughout  the  Union  of  South 
Africa.  Colonel  Solomon  G.  Maritz,  who  had  fought 
in  the  Boer  War,  and  had  been  military  commander 
of  the  Northwest  Cape  Province,  was  the  leader  of 
the  rebels.  Just  as  it  appeared  that  this  uprising  had 
been  suppressed,  and  Colonel  Maritz,  wounded,  fled 
across  the  German  border,  announcement  came  that 
Generals  De  Wet  and  Beyers,  both  highly  respected, 
and  who  had  made  their  mark  in  the  Boer  War,  had 
joined  the  rebels.  General  Louis  Botha,  the  Premier, 
at  once  headed  the  army,  and  with  a  host  of  other 
loyal  commanders,  began  operating  against  the  rev- 
olutionists. 

In  the  money  market  at  this  centre  conditions  be- 
came steadily  more  comfortable  as  the  month  pro- 
gressed. Very  early  there  was  an  improved  demand 
for  commercial  paper  by  banks  and  trust  companies, 
including  both  city  and  out-of-to\vn  institutions.  One 
feature  was  increased  balances  in  New  York  belong- 
ing to  clients  in  Europe.  Call  money  at  first  re- 
mained pegged  at  6@8%,  but  gradually  the  maxi- 
mum figure  worked  down,  being  first  reduced  from 
8  to  7%  and  then  to  63/2%-  The  break  in  call  money 
was  led  by  the  First  National  Bank  of  this  city,  which 
announced  about  the  middle  of  the  month  that  its 
rate  on  collateral  call  loans  had  been  reduced  from  8 
to  7%.  The  Secretary  of  the  New  York  Stock  Ex- 
change, George  W.  Ely,  at  once  posted  a  notice  on 
the  bulletin  of  the  Stock  Exchange,  saying  that  "a 
bank  has  a  moderate  amount  of  money  to  loan  on 
call  at  7%.  On  application  at  the  New  York  Stock 
Exchange  Clearing  House,  55  New  Street,  members 
desiring  to  borrow  will  be  placed  in  communication 
with  said  bank." 

RATES  FOR  MONEY  IN  NEW  YORK  WEEKLY. 

Week  ending —                                           Oa.  2.  Oct.  9.  Oct.  16.  Oct.  23.  Oct.  30. 

Call  Loans — 

Stock  Exchange — Range  for  week 6-8  6-8  6-8  6-7  6M-7 

Ruling  rate 6  6  6  6  6 

Time  Loans — 

SIxtydays 6-7  6-8  6-7  6-6H  6-6H 

Ninety  days 6-7  6-8  6-7  &-6'A  6-6'A 

Four  months 6-8  6-8  6-7  6-6H  6-6J^ 

Five  months 6-8  6-71^  6-7  6-6K  6-6'A 

Six  months... 6-7  6-7  6-7  6-6H  6-6H 

Commercial  Paper — 

Doublenames— Choice  60  to  90  days... 6>^-7  6H-7  6-7  6-6'A  6-6H 

Single    names— Prime  4  to  6  months.. 6H-7  6H-7  6-7  6-6H  6-6'A 

—Good  4  to  6  months... 7H-8  7'A-8  8  7-7H  7-7'A 

The  course  of  our  foreign  exchange  market  has 
been  pretty  well  outlined  above.  The  early  part  of 
the  month  rates  continued  to  rule  high.  The  man- 
agers of  the  Gold  Pool  did  not  attempt  to  depress 
rates.  Their  operations  were  conducted  in  secret 
and  no  details  were  given  out  beyond  the  single  an- 
nouncement made  on  Oct.  6  that  the  committee  had 
delivered  bills  on  that  day  at  4  953<C  as  a  result  of 
the  previous  day's  applications,  as  compared  with 
4  963^,  the  rate  at  which  the  previous  Friday's  ap- 
plications had  been  filled  on  Saturday,  Oct.  3.  The 
rest  of  the  month  the  Pool  appeared  to  be  quite  in- 
active, and  rates  for  sterling  were  well  maintained  at 
high  figures  until  the  great  break  occurred  on  Oct.  24 
and  Oct.  26.  Cotton  bills  were  in  small  supply  and 
grain  bills  were  not  abundant  because  the  grain  ex- 
port business  was  in  large  part  conducted  on  a  cash 


basis.  Berlin  exchange  was  weak  throughout  the 
month,  owing  to  a  disposition  to  hold  German  balances 
in  New  York  as  a  neutral  market  and  also  because  large 
purchases  of  merchandise  were  being  made  in  this 
country  for  indirect  export  to  Germany,  while,  on  tht 
other  hand,  the  United  States  could  purchase  very 
little  German  merchandise,  since,  owing  to  the  war, 
Germany  could  not  ship  the  goods.  The  parity  for 
German  exchange  is  usually  considered  95.2  and  the 
import  point  for  German  gold  here  about  94J/8,  but 
German  cable  transfers  dropped  to  89  and  German 
demand  exchange  closed  at  88^. 

ACTUAL  RATES— BANKERS'  AND  CO.MMERCIAL  BILLS 

Bankers'  Bills Commercial     Bills 

Cable  On         Documents   Seven  Days 

October         60-Day  Sight  Transfers         Banks      for  I'aymint       Grain 

1...4  93  -193^  4  96  -96>i  4  97  -9TA  No  prices  No  prices  4  95  ~95]4 
2...  4  92H  4  95 54-96 H  4  96J^-97>ij  No  prices  No  prices  4  94i^-94H 
3...        4  91H  4  94i!i  4  95Ji  No  prices    No  prices        4  93H 

4...  SUNDAY 

5...        4  91  4  94li-95       4  95?^-96       No  prices    No  prices    4  93 H -94 

6...        4  91  4  95J^-95H   4  965^-96}ii   No  prices    No  prices       4  93Ji 

7.. .4  91     -4  91M   4  05!<f-96J^  4  96 -J^ -97}^   No  prices    No  prices        4  94^ 
8...4  92}f-4  92J^   4  96J^-97       4  97 H -98       No  prices    No  prices        4  95H 
9. ..4  93     -4  93!^  4  96J^-97Ji  497H-9S'A   No  prices    No  prices    4  95'A-95H 
10.. .4  93    -4  93)4      iQQ'A  4  97H         No  prices    No  prices    4  95J4-95H 

11...  SUNDAY 

12...  HOLIDAY 

13...4  92H-4  93       4  96 "^ -9654  4  97 H -97 Ji   No  prices    No  prices       4  95H 
14...        4  93H  4  97)4  4  98  54         No  prices    No  prices       4  96 

15...4  93M-4  9354  4  97!<r-97J4  4  98!4-98H   Noprices    No  prices    4  96J4-97 
16.-.4  935i-4  94        4  975^-98       4  98^-99        No  prices    No  prices    4  96 H -96 54 
17...        4  9354         4  97 J4 -97 5^  4  98     -98)4  No  prices    No  prices       4  96 
18...  SUNDAY 

19...4  93)^-4  9354      4  9654  4  975^         No  prices    No  prices       4  9554 

20...        i92'A         4  95)i-95K       4  9654         No  prices    No  prices        4  94 
21...        4  91)4         4  94^-94%  4  95)^-95)4   No  prices.  No  prices.      4  93 
22... 4  9114-4  91>^   i9i%-95'4  4  95)4 -95  5i  No  prices.  No  prices.  4  93     -9354 
23-..4  9054-4  91       4  94 5^-94 J|  4  95     -95)4   No  prices.  No  prices.  4  92  54-93 
24...       4  88)4  4  9154  4  92>4         No  prices.  No  prices.      4  9054 

25...  SUNDAY 

26...4  8S,H-4  86       4  89     -89)4  4  89^^-8954  No  prices.  No  prices.  4  89)^-89)4 
27...4  8654-4  87       4  89^-90)4   4  9014-91       No  prices.  No  prices.      4  8854 
28...        4  86)4         4  8954-90)4   4  90)f-91       No  prices.  No  prices.  4  88)4-8854 
29...        4  86)4         4  8954-90)4  4  905^-90^4  No  prices.  No  prices.  4  88)4-8854 
30...4  86I4-4  86)4  4  90^-905^  4  90 H -90 54   No  prices.  No  prices       4  89 
31...        4  87  4  90)12  4  91  No  prices.  No  prices.      4  89)4 

The  Stock  Exchanges  remained  closed — at  London, 
at  New  York,  at  Paris,  &c.,  &c.  In  London,  how- 
ever, steps  were  taken  for  facilitating  the  opening 
of  the  Exchange  and  at  New  York  the  transactions 
conducted  in  the  so-called  gutter  market  indicated 
a  decided  improving  price  tendency.  At  the  close 
of  the  month  a  plan  was  officially  announced  in 
London  intended  to  provide  against  forced  realiza- 
tions on  stocks  on  a  large  scale.  It  was  announced 
that  the  British  Government  would  arrange  with  the 
Bank  of  England  to  advance  to  Stock  Exchange 
members  60%  of  the  value  on  July  29  prices  of  stocks 
held  by  lenders,  these  advances  to  be  repayable 
at  any  time  and  when  the  stocks  should  reach  the 
July  29  level  again  the  lenders  to  have  the  right  to  call 
their  loans.  This  was  obviously  an  important  pre- 
paratory step  for  the  opening  of  the  London  Ex- 
change. 

VOLUME  OF  BUSINESS  ON  THE  STOCK  EXCHANGE. 

Month  of  October —         1914.  1913.                   1912.                   1911. 

Stock  Sales — 

No.  of  shares Stock  7,403,029          14,166,896          10,936,901 

Par  value Exchange  S644,318,890  $1,267,956,250  31,003,848,325 

Bond sales(par value)  closed.     No 

RR.&mlsc.  bonds,   transactions  538,949,500        $44,732,000        $70,323,500 

Governm't  bonds.          since  108,500                  27,300                110,500 

State  bonds July  30.  2,060,500            1,568,000            2,768,400 

Total  bond  sales..  $41,118,500  $46,327,300  $73,202,400 
Jan.  I  to  Oct.  31 — 

Stock  Sales — 

No.  of  shares 45,990,575  72,553,020  109,771,322  103,231,889 

Par  value $4,023,321,369  $6,498,117,615  $9,905,310,325  $9,309,610,500 

Bond  sales(par  value) — 

RR.&  misc.  bonds    $391,771,500  $397,978,600  $568,542,500  $624,080,000 

Governm't  bonds.              655,100  1,680,220  1,100,800  3,222,500 

State  bonds 32,659,500  24,621,200  23,237,000  84,796,400 

Total  bond  sales. .     3425,086,100      $424,280,020      $592,880,300      3712,098,900 


Owing  to  the  fact  that  the  New  York  Stock  Exchange  has  been 
closed  since  the  afternoon  of  July  30,  that  business  is  also  suspended 
at  the  Stock  Exchanges  at  Boston,  Philadelphia,  Baltimore,  Pitts- 
burgh, Chicago,  and  nearly  everywhere  else  in  the  United  States,  and 
that  security  dealings  have  by  common  consent  been  discontinued, 
even  the  customary  auction  sales  of  securities  at  New  York,  Boston  and 
Philadelphia  being  omitted,  we  are  compelled  to  leave  out  the  extended 
list  of  stock  and  bond  quotations  ordinarily  occupying  the  last  32 
pages  of  this  publication,  and  to  confine  ourselves  entirely  to  re- 
printing the  New  York  Stock  Exchange  record  up  to  the  end  of  July. 


20 

New  York  Stock  Exchange 

MONTHLY  AND  YEARLY  RECORD 

The  following  tables  furnish  a  complete  record  of  the  New  York  Stock  Exchange  transactions  for  the  past  month  and 
the  year  1914.     They  need  no  extended  introduction,  as  they  are  self-explanatory.     The  tables  embrace  every  security 
(excepting  only  State  bonds)  dealt  in  on  the  Exchange.     We  give  bonds  first,  using  the  classification  adopted  in  the  offioia 
list.     All  quotations  in  the  column  headed  "Price  about  January  2  1914"  were  made  on  that  date,  except  those  in  italics 
which  are  the  nearest  in  January  1914.     The  black-faced  letters  in  the  column  headed  "Interest  Period"  indicate  in  each  case 
the  month  when  the  bonds  mature. 

In  acoordauoe  with  the  rule  adopted  by  the  New  York  Stock  Exchange  in  1909,  all  quotations  for  interest-paying  bonds 
are  at  a  price  to  which  accrued  interest  must  be  added.  The  exceptions  to  the  rule  are  income  bonds  and  bonds  on  which 
interest  1.^  in  default.     This  method  of  quoting  bonds  became  effective  January  2  1909. 

^^For  foot-notes  to  tables  see  last  pag^  of  bondft  and  last  page  of  i^tncks 

BONDS-PRICES  AND  SALES  FOR  JULY  AND  THE  YEAR  TO  DATE. 


BONDS. 

S    Y    STOCK    EXCHANGE 


Int. 
Per- 
iod. 


U  S  Gov  &  City  Securities 

0  B  28,  cons,  reg April  1930 

O  8  28,  cons,  COUP- -April  1930 
U  8  3s.  reg,  10-20s---Aug  1918 
V  8  3s,  coup,  10-20s..Aug  1918 

U  8  48,  registered 1925 

0  8  48,   coupon 1925 

Pan  Can  10-30-yr  28-Aug  1936 

Pftnama  Canal  3s 1961 

■•w  York  City —4  >i8 1960 

43^8  Corporate  stock. -.1963 

4%  Corporate  stock 1959 

4%  Corporate  stock 1958 

4%  Corporate  stock 1957 

Kew  4J^8 1957 

»ew  4Hs 1917 


M 

M 

M 

M 

M 

M 

M 

M 

M 

M 

M 

M- 

J   - 

J   - 

J  - 

J  - 

M- 


since      I 
Jan.  1  '14 
(7  mos.) 


J 
J 

F 
F 
F 
F 
F 
M 
S 
.  S 

•  N 
■N 

■  N 

•  N 

•  N 

■  N 

•  xN 

•  N 
'  ^ 

■  S 
.  J 
.  J 

J 
-  J 

9 

D 

A 

J 
J 

S 

A 

s 
J 

D 


Price  about 
Jan.  2 
1914. 


4H%  Corporate  stock- -1957 
iH%  assessm't  bonds. -1917 
8H%  Corporate  stock ..1954 

«« w  York  State— 4s  _ 1961 

Highway  Impt  4^8 1963 

Caual  Improvement  4s. .1961 
Banal  Improvement  4s.  .1962 
Sunal  Improvement  48.-1960 
Canal  Improvement  4Hsl964 
Forei);n     Qov't     Securities 

Argentine — Internal  68  of  1909 

Imperial  Chinese  Govt — 

Hukuang  Ry  sterling  5s-1961 

imperial  Japanese  Gov't — 

Sterling  loan  4>is 1925  F 

2d  series  4H8 1926  J 

Sterling  loan  48 1931  J 

»»pof  Cuba  5s,  ext  debt -.1904  fli 
4  Hs  external  loan 1949  F 

Tokyo,  City  loan  of  1912  5s. . .  IH  ■ 

3  8  of  Mexico  External  gold 

loan  of  1899,  sink  fund  5s. .  Q 
4B  gold  debt  of  1904 1954  J 

Railroad  Bonds 

Alabama  Cent.  See  South  Ry 
labama  Mid.  See  Atl  Coast  L 
Albany  &  Susq,  See  Del  &  Hud 
illsgheny  Valley.  See  Pa  RR 
Allegh  &  West.  See  Buff  R  &  P 
4m  Dock  &  Imp.  See  CentofNJ 
4Dn  Arbor  1st  g  4s.. July  1995  Q  -  J 
itch  Top  A  8  F— Gen  g  48.1996  A  -  O 

Registered 1995  A  -  O 

Adjustment  g  48.. July  1995   Nov 

Registered July  1995    Nov 

Stamped July  1995  M  -  N 

80 -year  conv,  gold  48 1955  I   -  D 

ton V  48  issue  of  1909...  1955  J  -D 
«onv  4s  issue  of  1910.. .  1960  J  -  D 

10-year  gold  58 1917  J  -  D 

East  Okla  Dlv,  1st,  g,  4s  1928  M  -  8 
Bhort  Line.  1st  48,  gold  .  1958  J  -  J 
Cal-Arlz  1st  <<t  ref  43^s-.lit()2|M-  S 
8  Fe  Pres  &  Phe,  Ist  g  5s  1942  M  -  S 
ehic  &  St  Louis,  l8t  68  ..19151 M-  8 
4tlan  Knoxv  A.  No.  See  L  &  N  I 
4tl  Coast  L,  1st  g  48  .  .July  1952|M  -  8 

00-year  unified  48 1959  J   -  D 

Ala  Mid,  1st,  gu,g,5s-_. 1928  M  -  N 
Bruns  &  W,  Ist  gu.g,  48.1938  J  -  J 
Charls  A  Sav,  1st,  g,  78.1936|J  -  J 
LAN  collatg,48-..Oct  1952  M  -  N 
Bav  Fl  A  W,  iHt,  g,  68. .1934  A  -  O 

Ist  g,  68 1934  A  -  O 

SIISpO  A  G,gu,g48    -.1918  J   -  J 
Allan  A  Danv.  See  South 'n  Ry 
Allan  A  Yadk.  See  South'n  Ry 
Austin  A  N  W.  See  So  Pacific 

Bait  A  O— Pr  lien,  g,  3H8  1925  J 
Registered 

(Sold,  48 July  1948 

Registered -    Q  ■ 

lO-year  convert  4>^a 1933  M 

Pitts  June,  Ifit  g,  68 1922  J   ■ 

Pitts  Jet  A  M  D  Isl  g  3l'i8  '25  M 
PLEAWVa  Sys,  ref,  g,4sl941  M 
8  W  Div,  l8tg,3H8 1925  J 


$         I 

168, goo; 

44,000, 

15,000 

39,000, 

125,000| 

106,000 

2,000 

66,000| 

3,696,000i 

3,518,000! 

1,381,000 

795,0001 

457,000 

664,000| 

74,000 

485,000| 

134,0001 

488,000| 

27,000| 

13  793  000 

59,000, 

101, OOO! 

6,000 

1,751,000 

144,000 

172,000 

749,000 
368,000 

21,000 
326,000 

11,000 
289,000 

32,000 
9.000 


Bid. 

98 

98 
102M 
102M 
111 
1123^ 

97  3^ 

97}^ 
100>^ 
103^ 

95  H 

96 

95H 
103H 
lOlH 
1031^ 
1011^ 

84  H 

9,H 

96?i 
96^ 
96M 


Ask. 
99 


103 
103 
112 


104,000 

3,315,000 

31,000 

129,000 


718,000 
610,000 


3,443,000! 

419,000, 

22,000 

158,000 

146,000 

2,000 


Sale 
Sale 
Sale 
Sale 
Sale 
104 
102 
104 
101?i 
85  M 


PRICES  IN  JULY. 


July  1 . 


July  30. 


Lowest. 


Highest. 


10714 
97  J^ 


107% 


9GH     97 

86         88  M 

88         88  H 
86K     87H 

7S% 

99       100 
93H 

85^  sm 


84 
72Ji 


Bid. 

96M 

97 
101  M 
lOlM 
109  M 
110 

96M 
100 
102H 
107^ 
1001^ 
100^ 

lOOH 
107 
lOlJ^ 
lOlVs 
101 M 
87H 

loiM 

109M 
101 J^ 
lOlJ^ 
lOlJ^ 
109K 


Ask. 

97H 

98 
102 
102 
llOH 
lllK 


102 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
88 


110 


110 


70 
93 


71 
Sale 


84 


84  H 
94 


Sale 
83M 
84  K 

Sale 


9414 
99  J^ 


103 


4,000  1013^ 


854,000 

24,000 

5,000 

7,000, 

1,509",  006 
3,0001 


91H 


eo  Reorg.l8t.con,g,4H8'30  M- 
eiev  Lor  AW,  con, Ist  g  58  '33  A  - 

Mon  R,  l8t  gu  g.  68 1919  F  - 

Ohio  Riv  RR.  l8t  g.  68  .1936  J   - 

Gnn,  g,  68- 1937  A  - 

PlltH  Clev  A  Tol.lst  g.6s  1S22  A  - 
PIttHbAWest,  l8tg.49l   917J   - 
Stat  lslRy.l8t.gu,g,4H8  1943  J 
Seech  Creek.  See  N  Y  C  A  Hud 
Belle v   A  Carond,  See  111  Cent 

Bolivia  Hy  Ist  5s 1927 

BrunH  A  West.  See  Atl  Coast  L 
Buffalo  N  Y  A  Erie.  See  Erie 


J 

Q-  J 
A  -  O 
J 
8 
J 
N 
N 
J 
S 

o 

A 
D 
O 
O 
J 
D 


9,000 


861.000 

10,000; 

1.445,000 

24 ,000i 

11200000: 


20,000 
SOS. 000 
674.000 


3.000 


1 ,000 
5,000 


3.000 


1021.^ 
87  H 

121  H 
87  H 

\uya 

103H 
91 


90 

89M 
91Ji 
90^ 
90  J^ 
105 
8J, 
83  >4 


Sale 
100 

923^ 

87 

97 
109 
102 

Sale 
89H 


9614     973^ 

88Ji     88J^ 

89^  Sale 
89H     893^ 
79         8414 

100^ 

93!^ 

85         85  M 

8014     83 
66  J^  Sale 


Bid. 

96M 

97 
101 
101 

109K 
110 

96M 
100 
100  J^ 
104K 

98M 

98 

98 
1043^ 
1013^ 
1043^ 
1013^ 

873^ 
lOlM 
107M 
1013^ 
101 
lOlK 
107H 

97 


Ask.\ 
973^ 
98 

102 

102 

1103^ 

llIJi 

102" 

Sale 

Sale 

Sale 

Sale 

99M 
106 
lOlJ^ 
106 
lOlJ^ 

88 
1023^ 
Sale 


Sale  Prices.    '     Sale  Prices. 


Sale 


97  July 
101}^  July 

101  July 
109  M  July 
1103^  July 
ul013^  July 
101 J^  July 
100  J^  July 
104      July 

98K  July 

98  July 
99^  July 

1063^  July 
1013^  July 

106  July 
101 J^  July 

88      July 
102^  July 

107  M  July 

102  J^  July 
1023^  July 


RANGE  SINCE  JAN.   1. 


Lowest. 


Highest. 


27    97      July  27 

22  101 M  July  22 

14  1013^  July  6 

24|110K  July  22 

29  111 M  July  27 
8ul01}^  July   8 

27,101%  July  27 

30  102  J^  July  16 
30  107  M  July  17 
30  1003^  July  1 
30,100^  July  1 
2911003^  July  1 
28:1075^  July  16 
14,101^  July  1 
29,107^  July  17 

2  101 M  July  3 

8    8SJ^  July  14 

1311025^  July  13 

30  110KJuly  9 

29  102^  July  9 

7i  10234  July  7 


107H  July  30iiOMJuly     9 


973^    97 
87Mi    88 


81 


Sale 
87Ji 
75 


623^  65 
95  Ji  Sale 
94  Sale 
87  M     88 


873^     88 
98>^     99 


983^  Sale 


100  k 
943^ 
9014 

\O3y8 


101>^ 
953^ 
91Ji 
99 


101 

81 
68 


July      8    98 
July    16j   88 


Sale  Prices 
96 M  Apr. 
97  Apr. 
101 M  June 
101  Apr. 
109}^  May 
1103^  July 
ulOlH  July 
lOOJi  Apr. 

100  Jan. 
103?€  Jan. 

953^  Jan. 

953^  Jan. 

95M  Jan. 
1036.^  Jan. 
1013-^  Jan. 
103 J^  Jan. 

101  Vi  Feb. 
85      Jan. 

100      Jan. 
1073^  Jan. 

973^  Jan. 

99      Jan. 
1003^  Mar. 
1073^  July 


24 


Sale 
98  ?i 


Prices 
Feb. 
Mar. 
Jan. 
Mar. 
5'11234  Mar. 
Feb. 
^  July 


29;   99 
11  102>i 
24, 102  J^ 


July      6 
July    16 


81       July   30    90      July    10 
87M  July    16    89^  July      2] 


94%' 


101       July   20, 101 H  July    14 
'83' "July '29  "85J^  Jul'y'ie 


29  11334 
8!ul01> 

28' 1023^ 

13  102^ 

5  107^ 

2,100H 
3  100}^ 
2ll003^ 

3  107^ 
6' 102 
61107^ 

4  102^ 
6;   88J^ 

29,102^ 
22,110J^ 

5  102J^ 
12' 102^ 
1110134 

30  11034 


:■» 
27 
5 
26 
4 
4 
8 


Feb.  25 
July  16 
July  17 
June  30 


95 

88 
81 


May 
Jan. 


July 
July 
July 
Jan. 
July 
Jan. 
July 
July 
July 
July 
June 
May 
June 


1 

1 

16 

30 

17 

24 

14 

13 

9 

9 

30 

5 

3 


98  Jan.  8 
90  May  12 
90M  Feb.  16 


65      July      1 


64       Sale 
9134  Sale 

95 

8534 


85H 

9034  Sale 


63  July  13 
9134  July  30 
94      July      1 


8534  July 
9034  July 


27 
30 


90 H  Sale 
lOOM  Sale 

95M, 

90     ' 

98?^ 


Sale 


Sale 
Safe' 


Sale 


93 

1023-5 

9934 
102 

98Ji 
105 

95  H 

91 


aSl 


8434 
88 


9034  July 
10034  July 
9434  July 
90Ji  July 
99      July 


30 
27 
22 
29 
24 


6634  July 


64  July  27 
96  July  8 
94      July   25 


87  J5  July 
9934  July 


995^  July 
10134  July 
94  ?4  July 
915^  July 
99      July 


July  30 
8534  Apr.  23'  8934  Feb.  14 
75M  May  2\  80  Jan.  9 
99  Jan.  7|10134  July  14 
93  May  14  9334  Apr.  29 
83      July   29    90      Feb.     5 


77 
65 


Apr.   24    85 
July      1    68 


6234  June  30 
9134  July  30 
9234  Jan.  19 
84      Jan.      2 


84?^  Jan. 
9034  July 


935^     94        90        92        91MJuly   29 

92         93      9234    92      July      9 

1055^ 1103       - 

9434     95     '  93  Ji  Sale    '   93?-^  July    30 
133  -     131 

9234  Safe"    87  Ji  Sale    I  87 M  July   30 

121       12034  123M 

107       104 

9834 97         99 


91M     92^ 


93J4  Sale 


92  34  Sale 

106?^ 

893^ 

86         87 
90Ji     9134 

97       

10534 

100       

105Ji 
102 
106  Ji 
97 


104  Ji 


8934  Sale 
89' 


9\H 

93 

85%  Sale 
103       

86       

853-^ 

87  J^  Sale 


102 


106 
96Ji 


103  Ji 


89 yi  July  30 
92""jufy"2i 
■  85  j^ 'July '30 


853^  July    25 
87  >5  July  30 


90^  July 

99 J4  Jan. 

91H  Jan. 

8634  Jan. 

97M  Jan. 
104  Jan. 
10134  Jan. 


Jan.     7 
Feb.  28 


74      Jan.   26 

96  3i  May  18 
9534  Apr.  17 
8834  Feb.     9 


8834  Feb. 
100      Jan. 


4 
23 


23 
1 
4 


995^  Jan. 

10234  Apr. 

9534  May 

92       May  23 

99      July    24 

109       Mar.  17 

10134  May 


15 


94      July      81  91       Jan.      5    95      Feb.     6 
9214  July    17,1  92      July      9    93      Apr.   29 

.-- -.110334  Mar.  17  10534  June  10 

94Ji  July    16    93H  July   30    94%  July   16 


92Ji  July      II    87 
121 


Jan.      6    95 
May  14  121 


Jan.    17 
May  14 


9234  July  6 
'94H'jury"8 
"92H"Juiy"i 


87     July     2 
91 K  July     3 


96      Mar.  26 


89  34  July 
89 K  Apr. 
90 Ji  Jan. 
907-S  Jan. 
85%  July 


8834  June 
8434  Jan. 
87 >i  Jan. 


98      May  20 


92K  June  8 
90J4  May  12 
96  Feb.  4 
94  Feb.  5 
94%  Feb.     4 


90  Feb.  25 
8934  Feb.  25 
9134  Jan.   27 


10534  May    8  10534  May     8 


105%  May  15,105%  May  Ifl 


104%  May 
965^  Mar 


10  iuo%   iviiiy    10 
13  104%  May  13 

ii|"96"%'Mar.'il 


Not.,  1914. 


BONDS-STOCK  EXCHANGE  RECORD 


,:i 


BONDS, 

N     Y     STOCK     EXCHANGE 


Int. 
Per- 
iod. 


I      Sales      ij 

since      \\  Price  about 

iJan. 1  '14!  Jan.  2 

(7  mos.)  li  1914. 


PRICES  IN  JULY 


RANGE  SINCE  JAN.    1. 


Buff  RAP.  gen,  g,  68 1937  M  - 

Consol    4J^8 1957  M - 

Allegh  A  West.lst  e,  gu  48  '98  A  - 

ei  A  Mah   l8tgug.5s      -1943  J   - 

Roch  &  Plttsb  1st  g.  6s. .  1921  F  - 

Consol,  Ist  g,  6s 1922  J   - 

Burl  C  R  A  No.  See  C  R  lA  Pac 

Can  Sou  con  gu  A  58 1962  A  - 
Registered    1962;a - 

farb  A  Shawn.  See  111  Centrali 
iarollna  Cent.  See  Scab  Air  L] 
CarollnaCllnchAOhiolst58.1938  J 
garthage  A  Ad.  See  N  Y  C  A  H 
8ed  R  la  F  A  N.  See  B  C  R  A  N 
Sentral  Branch.  See  Mo  Pacific 
8entral  Ohio.  See  Bait  A  Ohio 
««nt  of  Ga— 1st  g,  58. Nov  1945  . 

Consol,  gold,  5s 1945IM  - 

Registered 1945' M  - 

Chat  DIv  pur  money,  g,4s  '5U  - 
Mac  A  Nor  Dlv,  lst,g,6sl946  J  - 
Mid  Ga  A  Atl  Dlv  5s. ..1947  J  - 
Mobile  Dlv,  1st.  g,  68. ..1946  J  - 
i«D  RUABofGa— Col  g  58.1937  M- 
••ntral  of  N  J— Gen  g,  53.1987  J   - 

Registered July  1987  Q  - 

Am  DockAImp  Co  gu  5s. 1921  J    - 

Leh  A  H  R  gen  gu,  g,  53.1920  J   - 

N  Y  A  L  Br,    gen,  g,  4s. 1941  M  - 

••iitral  Pacific.  See  So  Pac  Co 

••nt  Ver  1st.  gu,  g,  4s. May  1920  Q  - 

•hes  A  O— Fun<l  A  Imp  5s   1928  J    - 

l8t,  cons,  gold,  5s 1939  M  - 

Registered .1939  M  - 

General,  gold,  4^8 1992|M  - 

Registered 1992  M  - 

Convertible  4)^s 1930  F  - 

Big  Sandy.  Ist,  4s 1944  J    - 

CoaliRlv  Ry  1st.  gu,  48  1945  J   - 
Craig  Valley,  1st,  g,  5s..  1940  J 
Potts  Creek  Br  1st  4s   ..1946] J 
R  A  A  Dlv,  Ist  con  g,  48. 1989] J 
2d  con  gold,  4s 1989  J 


-D 


Warm  Spr  Val,  1st  g,  5s.  1941 
Qreeiibr'r  Ry,lst  gu,g,4s.l940 

•hic  A  Alt  RR— Ref  g33..1949 
Ruilwav,  1st  lien, g, 3X8   1950 

fhic  Burl  A  Q— Denv  D  4s. 1922 

Illinois  Division,  3}is.-    1949 

Ueu'lstered  .   .  1949 

Illinois  Division,  48 1949 

Registered 1949 

Iowa  Dlv  sink  fund,  6s. .1919 

Sinking  fund  4s 1919 

Nel)raska  Exten,  48. ..    1927 

Registered 1927 

Soulliwestern  Dlv  48  1921 
4s,  Joint  bonds.  See  Grt  Nor 
Genera     4s 1958 

«lilc  A  E  Ill-Ref  A  Imp  g  481955 
Ist  cons,  gold,  6s..  1934 

General  cons,  1st,  58 1937 

Registered 1937 

Pur  money  1st  coal  58  1942 
Ch  A  Ind  Coal  Ry  1st  6s   1936 

•Idc  Gt  West— 1st  50-vr  4s  1959 

•hlc  Ind  A  Lou— Ref, "g,  6sl947 
Refunding,  gold,  6s..  1947 
Refunding  43,  Series  C..1947 
Ind  A  Loulsv  1st  gu  48     1956 

■hlc  Ind  A  Sou— 50-yr  4s   1956 

Ohic  I,  S  A  East— 1st  4i^8   1969 

8hlc  Mllw  A  St  Paul- 
Gen,  g,  48,  Ser  A. .May  1989 

Registered May  1989 

Gen  g,  3J^s,  Ser  B.May  1989 

Registered May  1989 

General  41^8,  Ser.C  May  1989 
25-year  debenture  4s  1934 
Convertible  4"^s  .  1932 
Ch  A  L  Sup  Dlv,  g,  5s-. 1921 
Ch  A  Mo  Riv  Dlv,  5s  .  1926 
^•'  *  P^^'  1st,  g,  6s. ..1921 
CM  A  Puget  S  1st  gen  4s  1949 
Dakota  A  Gt  So,  g,  63. .1916 
Dubuque  Dlv  1st  8  '  8s  1920 
Fargo  A  So,  assu,  g,  63.  1924 
l8t  La  Crosse  A  D,  5s  .  1919 
Wise  A  Minn  Dlv,  g,  68  1921  „ 

iv'.?y*iT'^'^  Ist  8  f  69.. .1920  J 
Mil  A  Nor — 

let  extended  4>^8-       1934!j 

Cons  ex  4>^8  J 

f  hlc  A  North  W  cons  7s".'\^\l  Q 

C/Xtenslon4s 1886-1926  F 

Registered 1886-1926  F 

General,  gold,  3^8..    ..1987  M 

Registered Nov  1987  Q  ■ 

General  4s i987  M 

Sinking  fund  8s...  1879-1929  A 

Registered 1879-1929  A 

sinking  fund  68. ..1879-1929  A 

Registered 1879-1929  A 

Debenture  5s 1921  A 

Registered 1921  A 

Sinking  fund  deb  6s. II 1 1933  M 

Registered .   1933  M 

Frem  Elk  A  Mo  V  Ist  6s  1933  A 
ManI  GBANW  1st  gu  3^8 '14  J 
Mllw  AS  L  lstgu3Hs.-1941  J 
M  L  S  A  West,  Ist,  g,  68.1921  M 

Ext  A  Imp,  8  f,  g,  5s.. 1929  F 

Ashland  Dlv,  Ist,  g,  6sl025  m 

Michigan  Dlv,  lst,g,6sl924  J 

Mil  Spar  A  N  W  1st  gu  481947  M 

Norw  Un  1st  s  f  78.  June  1917  M- 

8t  L  Peo  A  N  W  1st  gu  5s  1948  J 

-wJ^'S  ,*  St  P  1st  ext  78  1916  J 

■«hlc  R  I  A  Pacific,  63 191.  J 

Registered 1917  J 

Oeoti.-al,  gold,  48. 19>38  J 

Registered 1988  J 


M 

M 

A 

J 

F 

J   - 

J    - 

J   - 

J 

A 

A 

M 

M 

M 

IW 

J 

A 

M 

M 

F  - 

J 

M 

J 

J 

J 

J 

J 

J 

J 

Q 
J 
J 
J 
J 
J 
J 
J 
J 
J 
J 
J 
J 
J 
J 


-  F 

-  J 

-  N 

-  N 

-  S 

-  S 

-  A 

-  D 

-  D 

-  J 

-  J 

-  J 
J 
S 
N 
O 


July  1. 


July  30. 


Louest. 


I  Bid. 


Ash.  Bid. 


Ask.  Bid. 


11,000  105}^  106J^   \1014 1109 


Ask. 


2,000; 100^ 

1,000     87 
18,000  101^ 
9,000  108  >i 

i9.ooo;;io9 


104H 


103   104>^|104 

92   I  92 

111^, 111 

109K '108}^  ... 

110   Ill   ... 


286,000  10334  104H  106 
5,000; 


78,000 


96^ 


5,000[l03H 
258,000  lOlJ^ 


5,000| 

"2",  666 
r  65',  666 

435,000S 
3.1,000 
32,000 


103H 
103 
90 


100 


39,000 

7.5.000 

330,000 

12,000' 

697.000! 

2.000 

,908,000 

1,000 

25,000 


83 
lOlM 
101 M 
101^ 

98  H 
114  3^  Sale 
1133^  114 
I02M  105 
100^  ... 

93       ... 


106% 


99 


99  5d 


105M 


99  Vs 


107Ji 

10434  104  J^ 


25,000 
15,000 


1,000 

108,000 

284,000 

11,000 

382,000 

464,666 


3,000 

15,000 

215,000 


80  H 

104'?^ 
102  J^ 
933^ 
88  >i 
79 
82 

8S}4 
9714 


83 

98 

105K 


Sale 


80 
8634 
84y2 
lOOM 


873-^ 
103J^ 
1033^ 

104M 
100 
117 
1165^ 
104  Ji 
102 
95^ 


88  K 


10034 
117M 


1053^ 
103 


87 


12,000 

2,183,000 

80,000 

42,000 

73,000 

1,000 


88,000 

2,488,000 

18,000 

2,000 


549,000 
22,000 
80,000 


2,06b,000 
1,953,000 
7,446,000 


2,000 
173,000 
517,000 


18,000 


2,000 
9,000 
1,000 

8,000 

9,000 

97,000 

4,000 

16,000 

613,000 

5,000 

485,000 

6,000 


6,000 


51,000 


49,000 
1,000 
8,000 


97 

81 

61 

53 

9934 

82 

81H 
93 


91 
85 


67 
5534 


Sale 
Sale' 


lOlH 
9&H 

94M 


102^ 
Sale 
94M 


97 


9\]4  Sale 

68 

107      

933^    96M 

95 

96 

9334 

70%  Sale 

116?^ 

102      

91 

8034 

91 


92 


Sale 

9S 

80 

78V2 

lOOJ^  Sale 

88M  90)4 
101      Sale 

102M 

1033^ 

10234 

8934  Sale 

1003i 

107  ?4 

llOH 
101% 
10234 
107M 


10234 


5,000 

1,000 

1,000 

1,000 

108,000 

12,000 

183,000 

4,000 

23,000 

5,000 

1,270,000 

33,000 


99  »4 

99  M 
102% 

9134 

90 

8034 

7S34 

93 

106H 
10534 
104  3i 
102% 
10034 
98 
10034 


Sale 
16254 


92  J- 
Sale 


Sale 


Sale 


116 


10834 
103M 
110% 
111 
91 
107% 


10734 


Sale 


10634 
104 
104 
83  Ji 


105 
106 

8434 

83 


81 

99   100 
106%  107% 

107 

94    94% 

91   

80%  Sale 
83%     86% 
83         83% 
99       101 


88% 

82       

98       

85% 

60%  Sale 
40         42 
99%  100 
85%  Sale 

83       

95% 


103% 

98%     99% 
97%    98 

95% 

99% 


93%  Sale 

35  Sale 
105       111 

90 

96 

94 

36  49 
73%     74 

120       

104%  105% 
81       ... 


88% 


96%  Sale 
si"  Safe' 


103% 


103  ?i 


84         86 


108% 

98%  100 
116%  Sale 

110       

103       105% 


70 
166% 


Sale  Prices. 


Highest. 


Lowest. 


Sale  Prices. 


110      July    14  110      July 


109      July 
111%  July 


29  109 
24  112 


July 
July 


Sale  Prices. 
14  1108       Feb. 
102%  Mar. 
94      Jan. 
Ill      Mar. 
109      July 
110%  Feb. 


Highest. 


Sale  Prices. 


106      July   27 


106%  July     2 


99      July     2  100      July     3 


107%  July 
104      July 


29' 107%  July 
241104%  July 


99%  July  28  100%  July  13 
116%  July  30  1173-^  July  22 
116      July   20  116%  July   24 


70 


95 
107% 
107 

91 

93 
Sale 

83% 


101 


100      July 
106%  July 


8  100      July 
15  106%  July 


26  110 
20  104 
24!  94 
31  112 
29  110 
26  112 


June 

June 

Jan. 

Apr. 

Apr. 

June 


103%  Jan. 
106%  Apr. 


97      Jan. 


107%  July 
102      Jan. 


71106%  Apr. 
11  106%  Apr. 


85      Jan.    16 


104%  Apr.     7 


99%  Jan.  12 

114      Jan.  8 

113%  Jan.  5 

104       Feb.  5 


90%  July   29    94%  July 

.1 
'76"  July '36    81      July' 

83"  July  '  i 3  " 83"  "July ' 


13 


88%i   88%  July     9    88%  July     9 


80  May 
98%  Jan. 

105      Jan. 

103  Jan. 
90%  July 
93%  Feb. 
70  July 
83%  June 
83      July 


15 
25 
24 
17 
13 
9 

16 
II 


100 


Apr.     6 


108       Feb.   20 
105      Feb.  14 


87      Mar.  14 


104%  Apr.     7 


100%  Mar.  10 
118  Apr.  14 
117  May  28 
104%  Apr.     8 


12    86%  Feb. 

16  100%  Mar. 

5;  107%  Feb. 

10,10534  June 


85% 

55         59 
37%  Sale 

98% 

84% 

82%     85 
95      Sale 


58  July 
35  July 
99%  July 
83      July 


102       

98%  99% 
96%  97% 
95% 


91%  Sale 

32 

32% 

101 

105 

65 

.  97 

27 

32 

68 

Sale 

118 

121 



.  105% 

84 


95 


102%  Sale 
91%  Sale 
101%  Sale 
104%  .... 
107%  .... 
104%  104% 


93% 
100% 
109% 
113 
103 
104% 
109 


93% 


112% 

102       103% 

102       

101%  102 
96%  Sale 


83%  Sale 


108% 
107% 
104% 
103% 
102 


96 


104 
102 
122% 


80 
110% 
107 
114% 
114 

91% 
107% 
105% 
106% 
104 
103% 

87 


92% 


107% 
106% 


104% 
88% 
89 


100% 

90 

94% 
103 
107 
103 


96 
94 
81 
81 

Sale 
91 

Sale 


100% 
108% 
112% 
102% 
103% 
108% 


104 
93 


109% 


104% 
112% 


101%  .... 
101%  102 
101 

94%  .... 

93%  .... 
81 


93 
109 
107% 


95 


102       104% 


103 


121% 


107%  110% 

106% 

113% 

113       

91 
106% 


92 


105 


106 


103 

104 

81%  Sale 
84 


95      July   30 


99%  July    18 
97%  July   24 


99%  July   23 


91%  July 

32      July 

105      July 

69      July 


27%  July 

68      July 

120      July 


95  July  9 
92%  July  23 
80      July      7 


100%  July  30 
90  July  28 
94%  July   30 


103%  July   28 
93%  July    14 


102%  July 

102%  July 

101%  July 

96%  July 

94%  July 

81      July 


95%  July   29 


105      July   21 
i62""jufy'i4 


103%  July    16 


110%  July    10 


91%  July   27 


60%  July 

40%  July 

100      July 

85%  July 


95%  July    17 


99%  July    18 
98      July    16 


99%  July  23 

93%  July  8 

35      July  1 

105      July  28 

70      July  27 


39      July   10 

74      July      3 

121       July     9 


96%  July  1 
92%  July  23 
81       July      1 


102%  July      1 

92      July    10 

101%  July    10 


104%  July 
93%  July 


102%  July 

102%  July 

101%  July 

96%  July 

94%  July 

83%  July 


96      July      2 


105      July   21 
162"  July" ii 


104      July    15 


110%  July   28 


91%  July     3 


105%  July  14  106%  July  7 
106%  July  2  106%  July  2 
103%  July   24  103%  July   24 


81%  July   30    87%  July     9 


88 
82 


Feb. 
Apr. 


26 
20 


98%  Feb. 
93%  Feb. 
86%  Feb. 
83%  June 
85      Feb. 


20 
5 

17 
9 
6 

27 
6 

16 

13 


88%  July     9 
85%  Feb.   11 


90      Apr.     6    90      Apr.  6 

58      July   241   67      Jan.  26 

35      July    17    55%  Jan.  29 

99%  Mar.  26  100      July  18 


82      Jan.      5 


93      Jan.     2 


85%  May  29 


90      Feb.   24 


102%  Apr.  8 
96%  Jan.  2 
94%  Jan.     6 


98%  Mar.  25 

91%  Jan.  2 
30%  June  25 
105  July  28 
69  July  23 
98       Feb.     5 


27%  July    27 

68      July   30 

117%  June     1 

103%  Mar.    4 


92      Jan.     2 

92%  Mar.  18 
80      Jan.     9 


103  May  18 
99%  July  18 
98      Apr.   21 


99%  July   23 

94%  Mar.  20 

68      Jan.      3 

112%  Mar.  28 

100%  Feb.     6 

98      Feb.     5 


99      Mar.  30 

75%  Feb.    11 

121      July     9 

103%  Mar.    7 


96%  Feb.  16 
94  June  20 
83%  Feb.   13 


100%  July  30  103%  Jan.  29 
88  Jan.  16  93  Apr.  16 
94%  July   30|103%  Feb.     5 


105%  May  19  107      June     8 

102%  Jan.      9  104%  Apr.   18 

89      Jan.      8    93%  Feb.   10 


108      Jan.   14  108%  May  22 


102%  Jan.  15  102%  Jan. 
102%  Jan.  26  104%  May 
109%  Mch.  31,109%  Mch. 


99% 
101 
101% 

94% 

94% 

80 

78% 

93 
108 


Jan. 
Feb. 
July 
Mar 
July 
Jan. 
Jan. 
Jan. 
Apr. 


2  102%  June 

27  102%  July 

25  102%  Jan. 

6,   96%  June 

95       Feb. 

84      Jan. 

78%  Jan. 

97%  Mar. 


20  108%  Apr. 


15 

6 

31 

16 
6 
7 
9 

18 

22 
8 

11 
9 


104%  Apr. 
166%  Jan. 


22  105      July   21 
'5  i62%"F"ebI'27 


102%  Feb.  25I104  July  15 
101%  Apr.  14  101%  Apr.  14 
120       Feb.     3  122      May  22 


109% 
106% 
113% 
113% 
91 

107% 
105% 
106% 
103% 
104% 
81% 
84% 


Feb. 

Mar. 

Feb. 

Mar. 

Jan. 

May 

Mar. 

July 

July 

Mar. 

July 

Feb. 


110% 
106% 
113% 
113% 
94 
108% 
27  107 

2  106% 
24  105 

3  104% 
30    90 

3    87 


July  28 
Mar.  4 
Feb.  27 
Mar.  11 
Feb.  27 
Feb.  5 
June  17 
June  25 
Jan.  27 
Mar.  3 
June  20 
Feb.  19 
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BONDS. 

Int. 
Per- 
iod. 

Sales     , 
since      \ 
Jan.  1  '14 
(7  mos.) 

1 
Price  about  \ 
Jan.  2 
1914. 

PRICES  IN   JULY. 

RANGE  SINCE  JAN.   1. 

N     Y    STOCK     EXCHANQE 

July  1.            July  30.      |         Lowest.         j        Highest. 

Lowest.        1        Highest. 

•hic  R  I  &  P— (Concluded)— 

Refund  gold  49.. 1934 

20-vear  debenture  5s...  1932 
Cullat  tr  48   Series  M   .    1915 

A  -  O 

J  -  J 
M  -  N 

S 
3,290,000 
11241000 

Bid.        Ask. 
723^  Sale 
71         75 

Rid.         Ask. 
77%  Sale 
74%  Sale 

Bid.         Ask. 
65       Sale 
55      Sale 

Sale  Prices. 
60      July    30 
55      July   30 

Sale  Prices,    i 
77%  July      3 
74%  July      1 

Sale  Prices.         Sale  Prices. 
65      July    30    81       Feb.   20 
55      July   30    80%  Feb.  20 

Series    P         1918iM-N 

1                92l<' 

92 

29       Sale 

90 

18%  Sale 

Chic  U  I  &  Pac  RR  48.. 2002  M  -  N 
Resjlstered                 ...2002  \I  -  N 

36085000 
89,000 

50      Sale 

46% 

84 

18%  July    36 
26%  July    10 

29%  July      11 
26%  July    10 

18%  July    36 
26%  July    10 

53      Jan.    23 
51%  Jan.    15 

R  I  Ark  &  L  4^8  rec...l934  M  -  S 
Burl  C  R  &  No— gold  5s.  1934  A  -  0 
C  R  I  F  &  N  W,  gu,  g  5s. 1921  A  -  0 

83 

100       104% 
101% 

83 

99%  100% 

6,565 
13,000' 

101^  103 
9914  100  M 

100%  July   22 

i55%  July   22 

100%  July   22  102%  Apr.     1 
100%  Feb.  10  103      Mar.  28 

M  &  St  L    1st  KU.  E    78.. 1927  J    -D 

1 

Choc  Okl&G  gen,  g  5s,Oct'19 

Consol,  gold,  fis 1952 

Keck  &  Des  M,  1st,  6s-.1923 

J    -   J 
M-  N 
A  -  0 
F  -  A 

J    -  D 
J    -  D 
M-  S 
M-  N 
J    -   J 
A  -  0 

100 

97         99 
99 

98% 

-   ~ 

3,555 

14,000 
23,000 

29,000 

98^ 

.. 

99      Mar.  28 
91%  Feb.   10 
75      June  23 

118      Feb.     3 

99%  June  23 

90         95 
79 

117       118     1 

fil        _    __ 

91 

76%  Sale 

120       120% 
89 
101%  102% 

119% 

119% 

107% 

89 

76 

117%  119% 
88%  ..      . 

92%  Mar.  23 

St  P  4  K  CSh  L  1st  4^sl941 
•hIc  St  L  &  N  0.     See  111  Cent 
•hIc  St  L  &  Pitts.     See  Penn  Co 
•hJc  St  P  M  &  0,  cons  6s-  .1930 

Cons  6s    reduced  to  3!^    1930 

75      July      8 
119%  July   27 

76%  July   1 
119%  July  27 

80      Feb    18 
120%  June    9 

Debenture  5s 1930 

Ch  St  P  &  Mln,  1st  g,  6s. 1918 

366,555, 100 3^  i5i>^ 

2,000  11  l.'i»-4' 

99%  Sale 
117%  .    .    - 

99%  July    30 

162%  July   i4 

99%  July   §5 
116%  Jan.    20, 

103      Mar.  27 
116%  Jan.   20 

North  Wisconsin  1st  6s   .1930 

2g",555 

115M 

106}i  108 

117%     -    -- 

St  P  &  S  Citv.  1st  g   6s.  .1919 

106%  107% 

167      Jan.    23 

108%  Apr.     8 

Sunerlor  S  List  5s.  June  1930  M  -  8 

Chic  T  H  A  S'east]  1st  58..  1960 

J  -  D 

Q-M 
J   -  J 

J  -  J 
J  -  J 
M-  N 
M-  N 
J    -   J 
J    -   J 
J    -   J 

J   -D 
J   -   J 
J   -  J 
J   -  J 

M  -  N 
M-  N 
M-   S 
J   -   J 
IM-  N 
Q-  F 
Q-  F 
J   -  J 
J   -   J 
A  -0 
Q.   J 
A  -  0 
April. 

A-0 
J    -  J 

i,5oo 

86,000i 
278,000; 

26,000 

89 

106       

83       

90}^ 

93 

106% 

83%  Sale 

89 

106      Sale 
78%     83% 

85      Jan.   23 

105%  Apr.  29 

83%  Jan.     8 

93      Feb.     4 

85      Jan.   23 

0hic  &  VV  I  gen,  g,  6s. Dec  1932 

Consol  50-year  4s 1952 

r.hic  &  W  Mich.     See  Fere  Marq 
Dhoc  Okl  &  G.     See  C  R  I  &  P 
Clu  Ham  &  D  2d  g,  4i.is..l937 

lOG      July    30 
83%  July      1 

i56%  July   26 
84%  July      3 

106%  July   20 
87      Feb.  16 

98      Feb.  18 

Ist  guar  49          ..1959 

CIn  D  &  I,  1st  guar  g  5s-1941 

12,000 

99       

99 

98 

80 

63 

65 

100%  Mar.    3 

100%  Mar.    4 

ClnFin&FtW.lst  gu  g  4s. 1923 

..      -     82 

Cln  Ind  &  W,  1st  gu  g  4s. 1953 
Ind  Dec&West  1st,  g,  5s. 1935 

1st  guar  gold,  5s 1935 

Cln  Ind  St  L  &  C.  See  CCC&StL 
Sin  San  &  Clev.    See  CCC&StL 
Bleurfield  &  Mahon.   See  BR&P 

8  C  C  &  St  L  gen  g    4s 1993 

20  year  debenture  4i^8- .  1931 

6,555 

9,000 

90 

100 

70 

97 

95 

65      July      8 
65      July   20 

65      July      8 
75      July     7 

65      Jul'y      8 
65      July   20 

86      Jan.     9 
100      Feb.  18 

69.000 

81,000 

11,000 

1,000 

84 

87J^     89M 

88 

79  Vi     84 

70%  Sale 
80        82 

84% 

80 

82% 

83% 

71 

82 

84%  . 

72      July   25 

76%  July      1 

72      July   25 

82  Apr.  27 
84%  May  25 

83  Feb.   16 
82      Apr.   27 
82%  Mar.  11 
85      Mar.    3 

85      Feb.     5 
87%  Jan.     8 

Cairo  Dlv,  1st,  gold,  49. .  1939 

86      May  12 

Cln  W  &  M  Dlv,  1st,  g   4sl991 

80 

82 

83% 

85% 

83      Feb.  16 

St  L  Div,  1st  coll  tr  g,  4s. 1990 

10,000     81"     85!^i 

85%  Feb.  17 

Registered .  1990 

3,000 

i,ooo; 

1 

28,000 

82%  Mar.  11 

Sjp  &  Col  Dlv.  1st.  g,  4S-1940 
VV  W  Val  Div,  Istg,  4s.. 1940 

82         85 
82       

85% 

_      __-| 

85      Mar.    3 

Cln  I  St  L  &C,  cons  6s. -1920 

104%  105  H 

105% 

1 

105%  Jan.    12 
91      Feb.  17 

105%  Apr.  21 

First  gold,  4s Aug  1936 

19,000 

'5,655 

9,000 

52",  556 

75,000 

206,000 
100,000 

10,000! 
487,0001 
484,000 

58,000 

90         94)^ 

90M 

101       

90% 

92      May    7 

Registered Aug  1936 

90         92 
101       

92 

Cln  S  &  CI.  cons  1st  g  5s .1928 

103      Mar.  16 
105%  July   27 

103%  Mar.  27 

CI  C  C  <fe  In  geu.con.,g.,6s."34 

105%  July   27 

105%  July   27 

119%  Mar,  16 

Ind  Bl  &  W,  1st  pref,  4s. 1940 

82       

95       

80       

0  I  &  W.  1st  pf.  5s. Apr  1938 

1 

Peor  &  East  "Ist  cons 's.  1940 

80         84 
25         30 

'17         25" 
24 

90  Sale 

91  Sale 
103>^  106 

70         73 
20      Sale 

95%     96 
14          19 
14%     19 
90%     91 

87% 

102%  105 

72 

21       Sale 

94 

10         12 

13 

89%  Sale 

83 

102       104% 

72       May  13 
20      Juue  15 

94       July    28 
14      July   22 
17      Feb.     5 
89      Apr.  25 
81       July   29 
102%  July    20 

84      Jan.    10 

Income  4s 1990 

flev©  Lor  &  W.     See  Bait  &  0 
Sieve  &  Mahon  Vail.     See  Erie 
eieveland  &  Pitts.     See  PennCo 
Cleve  Short  L— 1st  gu  4^3  1961 

Colo  Midland— 1st  g  4s 1947 

Trust  receipts 

26      July      1 

94      July   28 
14      July   22 

22      July    15 

95%  July      8 
19      July      7 

30      Jan.   20 

96%  May  13 
19%  Mch.     2 
17      Feb.     5 

Colo  &  Southern  1st  g  4s.  .1929 
Refunding  &  ext,  4Hs--1935 
F  W  &  D  City— 1st  g  6s. 1921 
Colum  &  Greenv.  See  South  Ry 
Colurn  &  Hock  V.  See  Hock  Val 
eol  Conn  &  Term.     See  Nor&W 
eonn  &  Pas  Rivs.  1st  g  4s. 1943 

F  -  A 
M-N 
J   -  D 

A  -O 
J   -   J 

J   -D 
J   -D 
J  -  D 
J   -  J 
F  -  A 
M-  N 
F  -  A 
M-    S 
M  -   S 
J    -  D 
J    -  J 
JW-  N 
A  -  0 
M-N 

J    -   J 
J    -  J 
J   -D 
F  -  A 
J  -D 
J   -  J 
J      -J 
J   -  J 
A  -  0 
A  -0 

M  -  N 
J    -  D 
J    -D 

n-  N 
J  -  J 

A  -  0 
A  -  0 
J    -   J 

J    -   J 

M-  N 
M  -   S 
M-N 
M  -  S 
M-  S 
A  -  0 
J   -D 
M-  S 

89%  July    35 

81       July   29 

102%  July   20 

90%  July    16 

85      July    16 

102%  July   20 

93      Jan.   20 

93%  Feb.  10 

107      Jan.   29 

euba  RR  1st  50-year  5s  g.  .1952 

101 

101% 

101%  103 

rvakota  &  Gt  So.    SeeCM&StP 
i-'allas  &  Waco.  See  Mo  K  &  T 
Delaware  Lack  &  Western — 
Morris  &  Essex  1st  gu  7s  1915 

52,000 

103  }i  Sale 

102%  103 

102%  June     8 

103%  Jan.     8 

Registered 1915 

Istref.  guar,  g,3Hs. -2000 

N  YL&  W.  1st,  6s 1921 

Construction  5s. 1923 

12,000 

18,000 

2,000 

3,000 

Vf,665 
i,065",556 

63,000 

393,000 

388,000 

2,000 

415,000 

80,000 

33,000 

1.064.000 

84         88 

109,% 

102}^  105H 

93       

70       

108>^ 

107 

86         87% 

110% 

104  %-    ... 

87%     88 

109       

...     104% 

87%  July    10 
109%  July    24 

88%  July   21 
109%  July   24 

85%  Feb.  24 
108%  Jan.     3 
104%  Feb.     9 

94%  Mar.  21 

88%  July   21 
110%  Juue  24 
104%  Feb.   10 

Term  &  improve't  4s. 1923 

95% 

84       

108% 

94       

95%  June  26 

War  RR  1st  ref  gu  g  3Hs  2000 

80         .    - 



D«l  &  H— 1st  Penn  Div  78.1917 

107       108% 



108%  Jan.    13 

108%  Mar.  24 

Registered 1917 

.._ 

10-year  convert  deb  4s-.1916 
let  lien  eq  15-yr  g  4Hs..l922 

Ist  refunding  4s 1943 

Alb  &  Susq,  conv  3^9. .1946 
Rens  &  Saratoga  1st  7s-.  1921 

97%  Sale 

100      Sale 

941^  Sale 

84%  Sale 

\U}4.  116 

80         9,2% 

90^ 

91>i 

68      Sale 
--     -  100 

99%  Sale 
100%  101 
97         97% 
86%     86% 
115% 

79%     80 
87       

98      Sale 

100% 

95      Sale 

83         85 

115       ...    . 

98      July    30 

100      July   29 

95      July    30 

85      July   29 

99%  July      9 

100%  July    10 

97%  July      2 

86%  July    10 

97%  Jan.     3 
99%  Feb.  26 
93%  Jan.      8 
84%  Mar.  24 
115      Feb.     5 

75  July   21 
87      Jan.   31 

76  July   25 
43%  July    13 

99%  Apr.   14 

101       Jan.      6 

97%  June  23 

87      May  20 

115%  Feb.   25 

Del  RIv  RR  Edge.  See  PennRR 

Den  &  R  G— 1st  cons,  g,  4s  1936 

Consol  gold  4Hs 1936 

75%  Sale 
88 

75  July   21 
88      July      6 

76  July    25 
43%  July    13 

79%  July    10 
88      July     6 
82      July      8 
56      July      3 

85      Feb.   14 
90%  Feb.   20 

Improvement  gold,  58..  1928 

First  &  refunding  5s 1955 

Rio  Gr  June, 1st, gu,g. 5s. 1939 

84 

55%  Sale 

77 

45%  Sale 

92%  Mar.    3 
74      Jan.   24 

Rio  Gr  Sou,  1st,  g.  4s. ..1940 

77J^ 

77 

.   -,     74 

50% 

62 

70% 

50 

Guaranteed 1940 

Rio  Gr  West.  1st,  g.  48.-1939 
M  &  coll  tr.g.4s.SerA. 1949 
Ut  C.  1st,  gu.  g.  4s.Janl917 

243,656 
9,000 
2,000 

79M    80 
68        75 

80% 

65% 

75%  July   22 
60      July   22 

79%  July     6 
60      July   22 

75%  July    22 
60       July    22 
90       Apr.    16 

84%  Apr.  ii 
72%  Feb.  21 
90      Apr.   16 

Des  M  &  Ft  D.     See  .M  &  St  L 
Des  M  Un  Ry    Ist   g   5s. ..1917 

Det  &  Mack,  lat  lien  g    48.1995 

9,000 
7.000 

71,000 
40,000 
80,000 

84       

83       

9754 

99>^ 

lOOH  103 

85         88 
82       

93% 

104       104% 
103%  103% 

82         88 
80       

93% 

103 

103 

84      Mar.    2 
82      Mar.  28 

93%  June  26 
103%  Mar.  19 
100%  Jan.    15 

85      Feb.  27 

Gold  4s 1995 

Detroit  River  Tunnel— 

Det  Term  Tunnel  1st  4J^8  '61 
Dul  MLssabe  &  Nor  gen  5s.  1941 
Dul  &  Iron  Range,  Ist  58..  1937 

82      July   24 

93%  July    24 
104      July    16 

84      July     7 

93%  July   24 
104%  July      6 

84      July     7 

97      Jan.     7 
105      Apr.   23 
104%  Feb.   19 

Registered 1937 

Second  6s 1916 

98       

Duluth  Short  Line.     See  Nor  P 
Dul  So  Shore  &  Atl.  g,  5s. .  1937 
past  of  Minn.     See  S  P  M  &  M 
■-•ast  Tenn  Reor  lien.  See  So  Ry 
East  Tenn  Va  &  Ga.     See  So  Ry 
Elgin  J.il  &  East,  Ist  g5s-.1941 

2,000 

1,000 
41,000 

3,000 
11,000 

6,000 
13,000 

3,000 

3,000 

99% 

103       

100% 

101       

101       July      6 

101       July     6 

101  July     6 

104%  Apr.  25 

111%  Jan.    15 

97%  June  12 

102  June  17 
99%  June  24 

102       Feb.     4 

93%  May  21 

110%  June  27 

1 

101      July     6 
104%  Apr.  25 

Erie— 1st  consol,  gold,  7s-  - 1920 
N  Y  A  Erie  1st  ext.  g.  4s. 1947 

110%  112 

9S       

100% 

111       112% 
97       

112% 

97% 

111%  July    15 

111%  July   15 

112      Apr.     3 
98      Apr.  30 

2d.  ext,  gold.  58 1919 

102% 

102%  Feb.     4 

3d.  ext,  gold,  4^8  .--1923 

91}4. 

100->i  102 

92       

108% 

i55     i65% 

102%  102% 

94     

100 

101%  102% 

100       Feb.   16 

4th,  ext,  gold,  5s 1920 

5th,  ext,  gold,  48 1928 

102%  July  22 

102%  July    24 

102%  Mar.  30 
93%  May  21 

N  Y  L  E  &  VV  g,  fund,  78.1920 

110% 

110%  June    i 

Nov.,  iyi4. 
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BONDS. 

Int. 

Sales      II 
since 

J  mi     1   '  1 4 

Price  about 

PRICES  IN  JULY. 

RANGE  SINCE  JAN.   1. 

N    V    STOCK    EXCHANQE^  iod. 

(7  mos.)  ]!        1914.        ' 

July  1.       1     July  30.     |         Lowest. 

Highest.       ] 

Lowest.        1        Highest. 

Erie— (Concluded) 

Erie,  Ist  con,  g,  prior  48.1996  J   .  J 
Registered J   -  Ji 

$ 

419,000 

1,000 

1,264,000 

i 

Bid.        Ask. 

83      Sale 
83 

71)^  Sale 

Bid.        Ask.\ 
83%     83J< 

83H 

72%     73% 

Bid.        Ask. 

80         82 
85 

67%  Sale 

Sale  Prices. 
82      July   29 

Sale  Prices.    \ 
84%  July      3 

Sale  Prices.         Sale  Prices. 

82  July   29    87%  Feb.     6 

83  Jan.    19    83       Jan.    19 

l8t  consol  gen  lien  g  4a  1996 
Registered 

J     -    J 
J     -    J 

F  -  A 
A  -  0 
A  -0 
J    -  D 
M  -N 
J    -   J 
A  -  0 
M-  N 
1    -   J 

n-N 

J  -  J 

F  -  A 
F  -  A 

n-  N 

A-O 
J   -D 

J   -  J 

J   -  J 
A  -  0 
\-0 
A-0 

J   -  D 
J   -  J 
J   -  J 

J   -  J 

?;J 

J  -  J 

J  -  J 
I  -  J 
J  -  J 
J  -  J 
J  -  J 
J   -D 
J   -D 
J   -  J 
A  -  0 
J   -   J 
J   -  J 
J   -   J 
J   -   J 
J    -  J 
J   -  D 

J   -   J 
J   -  J 
J   -  J 
J   -   J 
A  -  0 
F  -  A 

J   -  J 
J   -  J 
J   -   J 
J   -  J 
J   -  J 
A  -O 
A  -  0 
M-  S 
A  -O 
A  -  0 
M-  N 
J   -  J 
M-  N 
M-  N 
J   -  D 
J    -  J 
J   -  J 
J   -  J 
F  -  A 
F  -  A 
J   -  J 
J   -  J 
J   -  J 
J   -  J 
J   -  J 
J   -  J 
F  -  A 
F  -  A 
J    -  D 
M-  S 
J   -  D 
J   -D 
J   -D 
J   -D 
J   .  D 
M-  S 

J   -  J 

M-  N 

J   -D 

A-0 
A  -O 
J   -  J 
J   -  J 

J   -  J 
J   -  J 
A  -  0 

66%  July   29 

73%  July      8 

66%  July   29 

76%  Jan.   30 

Penn  coll  trust,  g.  43.1951 

60- vr  conv  g  4s,  Ser  A.  1953 

Do         do       Ser  B.1953 

Buff  N  Y  &  Erie  Ist  7s.. 1916 

206,000 

1,443,000 

1,957,000 

4,000 

62,000 

1,000 

33,000 

"7',  555 

V8',555 

'  V.555 
2.000 

37',  555 



89      Sale 

73  Sale 
71%    71»A 

\Q2%  \Q9% 

101  J-g  109)^ 
121>4 : 

99       107H 
lOOH  lOlJ^ 

98«4 i 

95>i     98H 

74  90 
70         80 

100       108 

99       

92>^     97Ji 

100       108 
104       106 
.-    ..     99 

89         90 

72         72M 

71 K  Sale 

104%  104% 

107       108 

103Ji  109% 

122% 

101%  108 

103       

100%  .      .. 

88%  Sale 
64 

63%  Sale 
102%  104% 
103%  108 
104%  109% 
120       

88%  July   29 
64      July   29 
63%  July   30 

89%  July    ii 
73      July      6 
71%  July    10 

88%  July   29 

64      July   29 

63%  July   30 

104      June  12 

92      Feb.  10 
77%  Jan.   23 
76      Feb.     6 

in4i<i'  Anr.    28 

;    Chic  &  Erie,  1st  gold  5s. 1982 
Clev  &  Mahon  Val,  g  5s.  1938 

107      July   28 

108      July    16 

105%  Jan.   16  108"  Mar.  30 
103      Feb.     7|103      Feb.     7 

Long  Dock,  cons  g  6s 1935 

121%  Feb.     6  123      Feb.  18 

9  &  RR  Co  1st  cur  gu  6s. 1922 

105 

103       

D  *  Impt  Co  Ist  extd  58. 1943 
NY&Greenw  L  guar  g  5s.  1946 

103      July     2 

i53      July   25 

15 1%  Jan.    28  i53      July   25 

MYSusq&W,  Istref  g53.1937 

93       

93      July     9 

93      July      9 

93      July     9 

99%  Jan.   20 

Second,  gold,  4^8. -.1937 

General,  gold,  58 1940 

74 

104  Ji 

70 

107 

75      Apr.     2 
102      Jan.   12 

75      Apr.     2 

Terminal,  lat   gold,  58  1943 

102      Jan.    12 

Mid  of  N  J  l8t  est,  68...  1940 

103M 

92         93 

103 

102%  ...   . 

Wllk  &  East,  l8t  gu,  g  58  1940 
Brie  A  Pittsburgh.  See  Penn  Co 
Bv  A  In, let  con   gu.g, 68.1926 

92% 

70 

100 

92      July   21 

92%  July    i5 

92      July  21 

98%  Feb.  11 

Ev  A  T  H— Ist  cona  g  68.. 1921 

Iflt  general  gold  Ss 1942 

Mt  Vernon  Ist  gold  68.-1923 

95 

Bull  Co  Brch,  1st  g  58-1930 
Cargo  A  Sou.    See  ChlcMAStP 
»^la  Cent  A  P.    See  Seab  Air  L 
ria  East  Coast  Ist  4^8...  1959 
fort  St  U  D  Co  Ist  g  4^8.1941 

75,000 

-  1 

91 

89         91 M 

91% 

90      July     2 

91%  July     2 

90      July     2 

94      Feb.  20 

f t  W  A  Rio  Or,  Ist  g  48 -.1928 

8,000 

9,224,000 
591,000 
299,000 

56        69 

94^  Sale 

95 

99       100^ 

54         65 

97%  Sale 

97% 

100%  101 

53 

94%  Sale 

96% 

100% 

58%  Jan.     7 

94%  Jan.     2 

95%  Jan.    12 

100      Jan      5 

64      Feb.  26 

nal  H  A  San  A.  See  So  Pac  Co 
'JaA  Ala.     See  Seab  Air  Line 
aaCar  A  Nor,    See  Seab  Air  L 
■•orela  Pacific.    See  South  Ry 
•11a  V  G  A  N.    See  Sou  Pac  Co 
•ouv  A  Oswegat.    See  N  Y  Cent 
•t  No— C  B  A  Q  coll  tr  48.1921 

Registered July  1921 

l8t  A  refund  4}.i8  Ser  A. 1961 
Registered 1961 

94%  July    30 

96%  July   23 

100%  July   29 

97%  July    14 

97%  July    14 

101      July     3 

98      Mar.  19 

97%  Mar.  19 

101%  Feb.  27 

8t  Paul  Minn  A  Manitoba— 
Consol  mortgage  4s--l933 

16,000 
18,000, 

l'l4',555 

59",555 

1,000 

i2",655! 
2,000! 

4,000 

99K 

118>4 

115       

100     1031^ 

99       

98        99% 

97         99% 

96%  Mar.    4 
119%  Jan.   20 

98      Apr.     8 

l8t  consol,  gold    68...  1933 
Registered 1933 

122% 

117M 

103%  103% 

122%  123% 
117%  .- 

122%  July   27 

122%  July   27 

122%  July  27 

Reduced  to  gold  4^8.1933 
Registered      ...   .   1933 

101%  103% 

103%  July   25 

i53%  July     9 

100%  Jan.     5 

103%  July     9 

Mont  Ext,  l8t  gold  48.1937 
Registered  .....   1937 

94 

903^    94H 

853^ 

901^    96 

108}^ 

118       

96%    96% 
93       ... 

95%  Sale 

95%  July   30 

95%  July   20 

93      Jan.    17 
94%  Apr.     2 

95%  July   20 
94%  Anr.     2 

Pac  Ext.  sterling  gu  49..  1940 

87%  ... 

E  Ry  M.No  Dlv,l8t,g,48  1948 

95%    97 

llOM 

125% 

115       

110% 

95%    97 
109 

94%  May     7 
110%  Jan.    22 
121%  Apr.     4 

95      May  21 

Mlnneap  Va  1st,  g,  6s. .1922 

110%  Jan.    22 

Mont  C    1st,  gu,  g.  6s.   1937 

123%  126% 
115 

125      June    3 

Registered ..1937 

lat  guar,  gold,  6s 1937 

2,5oo 

105H 

107            .    . 

106%  Feb.     4 

107      Feb.     3 

Registered ...1937 

Will  ASF,  l8t,  gold,  5s  1938 

18,000 

1 

105M 

89         93 

109% 

89         90% 

107       .      - 

•reenbrler  Ry.    See  Ches  A  0 

GAShI,  l8t  rf  AterSs.g  Feb  1952 

Registered   Feb  1952 

92% 

89      July   10 

89      July    10 

89      Jan.   23 

92      May     2 

Uock  Val,  1st  con.  g,  43^8  1999 

■*     Registered 1999 

l!ol  A  H  V,  Istext  g48     1948 

306,000 
5,000 

'3',  555 

97      Sale 
95        95M 

82% 

82% 

100     ioi 

98% 

89 

100% 

98% 

99%  July   24 

100%  .Tuly      7 

97      Jan.     2 
96%  Jan.    19 

101      Jan.   28 
97%  Jan.    28 

Col  A  Tol  l8t,  ext,  43       1955 

90      

99 

90         91% 

90%  Mar.    3 

90%  Mar.    3 

aousatonlc.   See  N  Y  N  H"  A  H 
4  A  Tex  Cent.    See  So  Pac  Co 
Jloua  Belt  A  Ter  Ist  6s       1937 

Illinois  Central— lat  g  4s     1951 
'     Registered    1951 

14,000 

94  H    99 

97%  100 
95%    97 
84         87 
82 

100 

97 

84         87 

97%  July   22 

97%  July   22 

94%  Jan.   12 

97%  July   22 

l8t,  gold    3)^8 1951 

4,000 

81% 

84      Apr.  24 

85      May  20 

Registered    ..                1951 

Extended,  1st.  e.  dika     1951 

81% 

82 

Registered  ...   _           1951 

82       ... 

lat.  gold,  3s.  sterling-..  1951 

•oUateral  truat  gold  4a     1952 

Registered                      1952 

31,000 

92 

91%     94 

88%  July   27 

88%  July   24 

88%  July  27 

93      Feb.  13 

lat  refunding  4a---     ""l955 
Purchased  lines  31^8       1952 

457,555 

7,000 

20,000 

1,000 

89         89  M 
76         79% 

87       

9SU 

92      Sale 

80% 

88       

90%  Sale 
80%  .   .. 

90%  July   30 

92%  July   29 

89%  Jan.     5 
79      Jan.   21 

88      May  27 
84      May    5 
90      Apr.  27 
74      Feb.  25 

94      Feb.  27 
82      Feb.     9 

8oll  tr  g  4s.  L  N  0  A  f  'l953 

...   .     88% 

88      July    17 

88      July    17 

91      Feb.   17 

Registered  .                    1953 

95% 

92       

67% 

95% 

91%  .   ... 

84      May     5 

•alro  Bridge,  gold.  48       1950 

1,0001   8S               '" 

90      Apr.  27 

Litchfield  div  Ist  g  3a      1951 

4,000 

67% 

75         80 

74      Feb.  26 

Lou'v  dIv  A  term.e  3Hb  1953 

76         84 

82 

Registered  -                    1953 

Middle  Dlv,  regis.  6s       1921 

Yi',555 

99       

101% 

Omaha  Dlv.  1st.  e.  3s     1951 

71% 

73         77 

70%  ... 

71      Feb.     5 

72%  Feb.   11 

8t  Lou  Dlv  A  term,  g,  38.1951 
Registered  -..               1951 

77 

Go  d,  3)^8                     1951 

76% 

81% 

80%  ..   . 

Registered                  1951 

Sprlngf  Dlv  1st  g  3^8     1951 
Registered                      1951 

1,000 

75       

79% 

78%  Mar.    6 

78%  Mar.    « 

Western  Lines  lat  e  ia     1951 

4,000 

85  Ji    90 

90         93 

88        93 

90      Jan.   26 

91      Feb.  24 

Registered                      1951 

Belle  A  Carond.  lat  68     1923 

18",555 

105       

87% 

106%  ...   - 

102 

Carb  A  Shav?,  Ist  4s.  g.   1923 
th  St  L  A  N  0,  gold.  5a. 1951 

Registered 1951 

Go  d  3  Ha                       1951 

87% 

108      Sale 

110% 

80% 

108      July   30 

109%  July     9 

108      Mar.  12 

li5      June  23 

101       104% 
77       

108%  111 
80% 

Registered                  1051 

Memphis  Dlv. l8t,g.4a-1951 
.    ..  S^^^'  Ist,  gu.g,  43-1931 
Ind  Bl  A  W.     See  ClevCCAStL 
Ind  Dec  A  W.     See  CIn  H  A  D 
Ind  111  A  la.  lat,  gold,  48-. 1950 
Intern  A  Gt  No— ist  g,6s-1919 
Iowa  Central.    See  Minn  A  St  L 
facK  Lans  A  Sag.  SeeMlch  Cen 
»'ames  F  A  Clear  lat  4a        1959 

28,000 
14,000 

11,000 
231,000 

83Ji 

87         95% 

87         89% 
102       105 

93% 

68%    70 

84% 

90        95% 

88         88% 
102       

92 

69         69% 

95% 

88 

100       

92 

69%    71% 

88      July   10 
100%  July   27 

88      July    10 
100%  July   27 

86%  Jan.     9 
100%  July   27 

91%  Mar.  12 
68%  Jan.     3 

88%  Mar.  23 
104      Feb.  26 

92%  Mar.    3 

Jfall  All  A  Q  R.     See  L8AM8 
">an  A  Mich.     See  Tol  A  0  C 
KGFtScAM.     SeeStLASF 
K  0  A  M  Ry  A  B.  See  StLASF 
K  0  A  Pacific.     See  Mo  K  A  T 
Kan  City  South,  let  g.  38 -.1950 

Registered i960 

Ref  A  Imp  68 Aprl950 

Kansas  C  Term  lat  48 1960 

Kentucky  Central.     See  L  A  N 
Keok  A  Des  M.     See  C  R  I  A  P 
Kcoxvlllc  A  Ohio.     See  Sou  Ry 
I  ako  E  A  W.  l8t.  gold.  68.1937 

*■'    2d    geld    68 1941 

«orth  Ohio  let  gu  g  68. .1946 

69      July     2 

■ 
70      July   23 

70      Feb.     8 

333,000 
140,000 

54,000 

16,000 

3,000 

95         96 
90        94% 

100      Sale 

100 

96 

95         96% 
93%    94% 

101%  ..   . 

94% 

94%  Sale 

94%  July   28 
93%  July      7 

101      July     6 

96      July    18 
94%  July   30 

101      July     6 

94%  Apr.  28 
92%  June    4 

100      Jan.   20 
94%  May  29 
98      Feb.   14 

98%  Feb.     6 
95%  Feb      9 

103%  Feb.  17 

98% 

99% 

i 

91 

89% 

95      Jan.   21 

98      Feb.  17 

24 
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k  Sb  <k  Mich  80.     See  N  Y  Cent 

L«ll  V  (NY)  1st  gu,  6.  4^8.1940 
Registered  _ .   1940 

l.«b  V  (Pa)  gen  con,  g,  48.-2003 
Gen  consol  4  J^s 2003 

Itb  V  Ter  lly  Ist  gu.  g.  58.1941 
Registered .   1941 

Leb  V  Coal  Co,  Ist,  gu  g,58.1933 

Registered 1933 

First,  Int  -educed  to  48..  1933 

Leb  A  N  Y  — 1st  gu,  g,  48. .1945 
Registered  ._ 

keti  <k  Hud  R.     Bee  Cent  of  N  J 

fceoy  A  Caney  Val.     iSe«  Mo  P 

toiif  Dock.     See  Erie 

SioDg  Isl  1st  con,  g,  5s- July  1931 
iBt  cons,  gold    4s. -July  1931 

Gen,  g  4s .1938 

Ferry,  g,  4Hs 1922 

Gold,   4s 1932 

Unified  gold  4s 1949 

Deb.  gold  63-- .1934 

Guar,  ref,  g,  4s 1949 

Registered 1949 

NY  H  &  M  B,  con,  g,  5s. 1935 
NY  &  RoBch,  1st,  g,  5s. 1927 
NShBclMst  con,gu5s.Oct'32 

fcoulslana  &  Ark,  1st  5s. -.1927 

fcoulsv  A  Nashv— Gang  68-1930 

Gold  5s 1937 

Dnltied,  gold,  4s 1940 

Heglstered 1940 

Coll  trust,  gold,  6s 1931 

E  H  &  Nash,  1st,  g,  6s_-1919 
Louis  Cln  &  Lex,  g,  43^8  1931 

NOAM,  1st,  g,  6s 1930 

2d,  g,  6s 1930 

Pad  A  Mem  Dlv  4s 1946 

St  Louis  Dlv,  1st,  g  68. .1921 

2d,  gold,  3s 1980 

All  Knox  A  ClnDlv,g,4s.l955 
Atl  Knox  A  No,lst,g,68_1946 
Hend'sonB'ge.lst  s  f  ,6s  gl931 
Kentucky  Central,  g,  4s. 1987 
LAN  AMobAMlst  g  4^9  1945 
LAN-Sou  Mon,  Joint,  4s. 1952 

Registered July  1952 

N  \n  AShef,  lst,gu,g,5s-1937 
N|)t  AClnB  gen  gu  g,4H9  1945 
Pens  A  Atl,  1st,  gu,  g,  6s  1921 
SAN  Ala,  con,  gu,  g  5s. 1936 
Gen  cons  gu  50-yr  53..  1963 
LoAJeSBrldgeCo,  gu  g,  4s  '45 

Malioiiine;  (^oal.  See  LSAMSo 
aiilto  S  W  Colonlz,  g  5s  1934 
Manila  HR— Sou  lines,  4s  1936 
McK'ptABVern.  SeeNYCAHR 
Mex  Internat,  1st  con, g, 4s. 1977 

Stamped    guaranteed 1977 

Michigan  Central.  See  N  Y  Cent 
Mid  Term,  1st,  g,  s  f,  5s..  .1925 
Mil  L  S  A  West.  See  Chic  A  NVV 
Mil  A  North.  See  Ch  M  A  St  P 
Minn  A  St  L,  1st,  gold,  78.1927 
Pacific  Ext,  1st,  gold,  6s. 1921 

1st  cons,  gold,  5s 1934 

Ist  A  refund,  gold,  4s. ..1949 
DesM  A  FtD  lst,gu  g,4s  1935 
Iowa  Cent,  Is,  gold,  58.1938 

Refunding  gold  48 1951 

Minn  A  St  L,  gu.  See  B  C  R  A  N 

U  St  P  A  S  S  M,  con,  gold,  4s, 

stpd,  payment  of  Int  gu_1938 

MBtfASSMA  Cent  Term 

Ist  Chic  Term  s  f  4s. ..1941 

M  S  S  M  A  Atl,  1st  gold,   4s, 

St pd, payment  of  Int  gu_'26 

Minneap  Un.     See  St  P  M  A  M 

Mississippi  Cent  1st  5s 1949 

Mo  Kan  A  Okla.  See  M  K  A  7 
Missouri  Kansas  A  Texas — 

Ist,  gold,  48 1990 

2d  gold  48 June  1990 

Ist  extension,  gold,  5s_-1944 

1st  A  refund  rntge,  4s 2004 

General  s  f,  4Hs 1936 

St  Lou  Dlv,  1st,  ref,  g,4s  2001 
Dal  A  VVa,  1st,  gu,  g,  5a. 1940 
Kan  C  A  Pac,  1st,  g,  4s, 1990 
Mo  K  A  E,  1st,  gu,  g,  58-1942 
Mo  K  A  Ok  1st,  gu,  6s. .  1942 
MKAT  of  T  1st. gu.g,. 58-1942 
Sher  Shr'vASo,lst,gu,g,5s'43 
Tex  A  Okla,  1st,  gu,  g,5s  1943 
■  o  Pac— 1st  consol  g  6s.  1920 
Trust,  g,  6s,  stamp. Jan  1917 

Registered Jan  1-91 7 

let,  coll,  gold,  5s .1920 

Ueglstered ...1920 

40-year  gold  loan,  4s 1945 

Ist  A  ref  conv  5s 1969 

3d  78  ext  at  4%. 1938 

BoonT  St  L  A  S  let  58  ..1951 

Cen  Bch  Ry.  1st,  gu,  g,4sl919 

Cent  Br  Un  Pac,  1st, g, 4s  1948 

LeroyACValAL,lst,g,5s  1926 

Pac  11  of  Mo.  Ist.ext  g.4sl938 

2(1  extended,  gold,  5s.  1938 

St  Louis  Iron  Mt  A  South — 

Gen  con  ry  A  Id  gt,g,5sl931 

Gen  con  stpd,  gu  g,  6s  1931 

Unlf  A  ref,  gold,  4s.. .1929 

Heglstered 1929 

RlverAGulf  div.l8t,g,4a'33 

VerdigrisVIAW,  1st  g,5s  1926 

Mobile  A   Blrm.  See  South  Ry 

Mobile  A  Ohio    new,  g,  6s.l92( 

lat  extension,  g,  6s.  July  1927 

General .  gold  ,48 1938 

Montgom  Dlv,  1st,  g,  5s-1947 

St  Louis  Division  5a 1927 

St  L  A  Cairo  gu.  g,  49.-1931 

Collat  trust,  48.  See  Southern 

Mohawk  A  Mai.   See  N  Y  C  A  H 

Muiiongahela  Riv.  See  Bait  A  O 

Montana  Cent.  See  St  P  M  A  M 
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iSa/e«     I 
tince      I 
Jan.  1  '14 
(7  mot.) 


Price  about  \\ 
Jan.  2 
1914. 


PRICES  IN   JULY. 


RANGE  SINCE  JAN.  1, 


July  1. 


Bid. 


Ask.  Bid. 


Ask. 


94,000  1005^  Sale 

2,000ll00       

14,000' 

329,000  I    86M 

30,000:  1085^ 


101       lOlK 


2,000 


1,000 


3,000 


9 
16 

10 
15 
40 


,000 
,000 

',556 

,000 
000 


1 

5 
4 

1 

42 
18 
1,795 
20 
20 
1 
23 


,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 


,000 
,000 
,000 


103>i 
102 


84  >4 


101 
89 
86M 


96 


83 
85 


90 
lOOM 


100  »^ 
QSVs 
100 


472,000 


1 
33 

2 
35 


,000 
,000 
,000 
,000 


9 
23 
17 
65 
187 
18 


,000 
,000 
,000 
,000 
,000 
,000 


76,000 

220,000 

7,000 

61,000 
189,000 


73,000 


3,000 


406,000 

176,000 

29,000 

80,000 

300,000 


1113^ 

lO^H 

92M 
913^ 

102M 

108 
99 

109 


94M 
114}^ 
Sale 
SaJe 


104  M 


1065^ 

58 

85^ 
105 
1051^ 

86 

98^ 


89 
109 


88  H 


91 

1031^ 

86 


1033^ 
973^ 
108>i 
104 


1091^ 


83 


86M 


75 


108 
IQQYi  108 

89       ~   ■ 

50  Ji 


50 


Sal 
533^ 
76 
88 
603^ 


90      Sale 


4,000 

9,000 

10,000 

23,000 


7,000 
291,000 
314,000 


145,000 


1.226,000 

1,472,000 

5,000 


12,000 


23,000 
3,000 

289,000 

5,000 

386,000 


218,000 


40,000 
25,000 
29,000 
12,000 


4.000 


96 


87  M 
73J^ 


65 
82  >i 


Sale 

75 

96 

68  M 
Sale 


98>^ 
i53>i 


99M 


95 
96 
97 
102 
94^ 


106 
100 

98 
104 

98 
105  J4 

95 


923^     94 


603^ 
693^ 
78 


Sale 
Sale 


101 


88 
75>^ 


86^ 
97^ 

101 


100 
10134 


7634 


76 
9234 

113 


77 
■77>^ 


79  »< 
103 
93 
86  H 


111 
80 


88  >i 


88M  .--- 

99 M  100 

lllK 


104 
102 


July  30. 


Bid. 


Ask. 


Lowest. 


Highest. 


Lowest. 


Highest. 


Sale  Prices. 


Sale  Prices. 


Sale  Prices. 


101}^  Sale 

101       

88M 

9834 

lllJi 


10414 


88 


106  J^ 

93 

8934 

95 

83 

86  Ji 
100 

89 


91^ 
96  J^ 


88 


1033^ 
101 
102  J^ 


112 
110^ 
95Ji 


105 

91H 
113M 


9634 


105J^ 
108H 
102  M 
,117 

109  M 


11834 


107^ 


90^ 
108 
104  M 

89  M 
1015^ 


110 
6434 
90M 


92 


9134 
96 


83 
85 


88 


95 

ibili  io6M 


102       

85         90 

112 

1085^ 

9234  Sale 


105 

lOSJ^ 

10134 


118 


110 

6434 

87yi  90 

108  


86 


lOoH 
995^ 
1093^ 
105?€ 
1045^ 


110 


Sale 
83 


75 


103 
88 
50 


48 


106 
8934 
5334 
68 
8934 
4834 


94J^     95 
92 


I 


Sale  Prices. 


101      July   29  10134  July     6  10034  Jan.    12  101  >i  Feb.  26 
101      July    27,101      July   27j  101      July   27  101      July   27 

8734  Feb.   191   90M  May  11 

99       Feb.  28^   99  5^  Apr.     8 

llOJi  Mar.  19  lUJi  Mar.  19 


99}4  July     9,  995^  July    10 


.   104M  Mar.  11  104>i  Mar.  11 


8834  Feb.  26 


106      July   29  106 5i  July      9,!l06      July   29  106 5^  July     9 


SSH  Feb.  26 


9134  May 
95      Mar. 


86  Jan. 
10034  Feb. 
I  89      Jan. 


9234  Feb.  18 
97      Feb.   10 


102  July 
112""  July 
'92H'j\:dy 


23,102      July 

'29  iisj^'jufy 


102  J^  July      8 


.JilOOJi  Jan. 
..jil023^  Jan. 
23,102       May 
-.il  9134  Feb. 
14  11134  Jan. 
105M  Jan. 
9234  Jan. 
93M  Mar. 
105      Mar. 
108J^  May 
102%  July     8  10034  Jan. 


8734  Jan. 


101 
92 


Feb. 
Feb. 


26 

28 

6 


8  100  M 
23  10234 

6:102 
27    9134 

9  115 


30    96?^  July      8 


QOVs  July    14    90M  July     9, 


8834 90M  July 

lOlJ^  103J^ 

84         85     '  84       July 


20 


104 


1053^ 


110 


110 

9654 

95 
,10534 
26  108J^ 
28  1025^ 


111       Feb. 

89      Feb. 

108?^  Feb. 


18 

2 

17 


88      Jan.    12 


Jan. 

Jan. 

May 

Feb. 

Mar. 

Apr. 

July 

June 

Apr. 

May 

July 


8 
23 

6 
27 
25 
21 

8 

4 
11 
26 

8 


111      Feb.  18 

89      Feb.     3 

108%  Feb.   17 


90%  Mar.  21 


90  3€  July 


29    8434  July 


...106      Jan. 

20  I   8834  Jan. 

...iilOO      Jan. 

2     83      Feb. 


106      July 


109%  July 


104%  103%  July 
8234 


75 


105       119 
100%  106 

9134 

443^  Sale 

65 

88 

44 


89 


8634 
70 


6434 
76 


87  H 
Sale 
9734 
66 


75 


99 
90' 


78 
102 
100 

92}4 


94% 
95" 


97M 
102 
95  M 


90% 


51% 

62 

75 


64 
Sale 


101 

88 
76 


98 
lOlJi 


91% 
104 


75  ?i 


72 


74 


11614  117 

112^ 

80         83 

104% 

94       

90         92 


91 


1% 
57 


40 


90 


Sale 
Sale 

90 

60 

60 

71  >^ 


78 

102 

98 

90 


100 
87 


97% 
Sale 
91 


85%  Sale 


39% 
40 


Sale 
Sale 


94 
86 


101 
84% 
76 


88 
97% 

101% 


68% 


65 


70 
Sale 


115       116 
112% 

77 
103% 

94 

91 


83 


92 


28  106       July 
22  iio""jury" 
21  104%  July' 


28 


16,106      Jan.  16 

13    90%  Apr.  23 

29  101       May  2 

17    85      Apr.  24 


89%  July      7 
44%  July   30 


47      July    13 


93%  July    29 


91      July   29 


104  34  Feb. 

9934  Jan. 
108%  Jan. 
105%  Feb. 
103%  July 

83   Jan. 


106 
100 
110 
107 
105 
85 


July  28 
Mar.  17 
May  5 
Mar.  9 
Apr.  1 
Mar.  13 


89%  July      8 
52       July      7: 


48%  July     8i 


89  Jan.  2 
44%  July  30 
60  May  27 
88      Jan.      9 


47      May  23    57%  Jan.    23 


95      July     9|    90      Jan. 


91      July   29 


813^  July 
57      July 


30    87%  July 
30    70      July 


51      July 
70      July 


78      July      3 


98 
90 


July 
July 


100      July 
89      July 


85%  July   30 


39%  July 
40      July 


97%  July    11 


101  July 

102  July 
68      July 


64%  July 
76      July 


78      July      3 


91      July   29 


94%  Mar.  16 
61  Jan.  23 
69  Jan.  9 
94      Feb.   24 


95%  June  10 


9134  Apr.  23 


81%  July   30,  913 
57      July   30    77 
90      June  23(  99 
51      July   29,   71 
70      July    17    85 


98%  July 
90      July 


78  July  3 
.|  103%  Feb.  24 
6,1  96%  June  18 
■^     90      July     2 


102      July 
94      July 


89      July     9 


53%  July 
62      July 


97%  July    11 


29  102%  July 
15  102  July 
17    73%  July 


65      July   30    72      July    10 


116%  July  22!  117      July 
i  54  %  "Jufy  "  28,  i  04  %  Jufy ' 


Jan.  27 
Jan.  29 
Feb.  9 
Feb.  24 
Jan.   27 


82%  Apr.  18 

10434  Mar.    a 

98%  Feb.  27 

96%  Mar.  19 


97      Jan.     6    99%  Jan.    13 

100      July   30  105      Jan.   30 

89      July   29    98%  Feb.  20 


85%  July   30 


39%  July  30 
40  July  30 
86      Jan.    12 


88%  May  29 


89%  June  30 
97%  July    11 

100%  May  27 

102      July    15 

68      July    17 


95%  Feb.  27 


66%  Jan.  23 
77%  Jan.  24 
86      Jan.    19 


92%  Mar.  20 


90%  May  28 
100      Jan.     6 

105      Feb.     9 

103      Feb.     3 

82      Jan.   27 


65      July   30    81%  Feb.   10 


113%  Jan.     6  117      July     8 

112%  Feb.   21  112%  Feb.  27 

80      Jan.     7    82      Mar.    6 

104      June  11  106%  Mar.  12 


88%  Jan.    10 


91%  May    S 


Nov.   J  9  4, 


BONDS-STOCK  EXCHANGE  RECORD. 


25 


BONDS. 

N     Y    STOCK    EXCHANGE 


Morgan's  La&  T.  iSee  So  Pac  Co 
Morris  &  Essex.  See  D  L  &  W 

Nash  Chat  &  St  L— 
1st,  con,  gold,  5s 1928 

Jasper  Bch,  1st,  gold,6s.l923 
McM  M  W  &  Al,  1st    6a. 1917 

T  P  Branch  Ist  6s 1917 

Nash  Flor  &  Shef.  See  Lou  &  N 

NatUvsMex  prior  Hen  4^8  1957 

Guaranteed  general  4s--1977 

Nst  ofMex  prior  lien,g,4Hsl926 

Ist  consol   gold,  4s 1951 

N  U  &  Derby.  See  N  Y  N  H&H 
N  J  Junc'n  RR.  See  N  Y  Cent 
N?wp't  &  Cln  B'ge.  See  Lou&N 
NO  Mobile*  Chic  1st  ref  5s  1960 
NO&NE  prior  I'n, g, 6s.  Novl915 
N«w  Orleans  Term  1st  4s..  1953 
N  Y  B  &  Man  Beach.  See  L  Isl 
N  Y  Central  &  Hudson  River- 
Gold  mortgage,  SHs 1997 

Registered 1997 

Debenture,  gold,  4s 1934 

Registered 1934 

80-year  debenture  48... 1942  , 
Lake  Shore,  coll,  g,  3>i8.1998  F 

Registered 19981 F 

Mich  Cent,  coll,  g,  3>is.l998  F 

Registered 1998  F 

Beech  Creek,  1st,  gu,  4s. 1936  J 

Registered 1936  J 

2d,  guar,  gold,  5s 1936, J 

Registered 1936  J 

BchCrex  1st  gu  g3}4sFeb'51  A 
Cart  &  Ad  1st  gu,  g,  4s.l98liJ 
GouY&O  lst,gu,  g,5s.l942lj 
Moh  &  Mai,  1st,  gu,  g,  4sl991  M 
N  J  June  R,  gu,  1st,  4s..  1986  F 
N  Y  &  Harlem,  g,  3}^S-.2000  M 

Registered 2000jn 

N  Y  &  North,  Ist,  g,  5s.  1928  A 
NY&Put  1st  con  gu  g  4s.  1993  A 
Nor  &  Mont  1st  gu,  g,  5s. 1916  A 


Int. 
Per- 
iod. 


J 

J 

M 

M 

J 


Sales      I 
Since      I 
Jan. 1  '14 
(7  mos.) 


Price  about 
Jan.  2 
1914. 


Bid. 


Ask 


F  - 
.1941  M- 
.1931  M- 
.1934  F  - 
.1932  A  - 


J 
J 

N 
N 
J 
A 
A 
A 
A 
J 
J 
J 
J 
O 
D 
D 
S 
A 
N 
N 
O 
O 

o 

D 
O 

A 
N 
J 
J 
J 
J 
O 
J 
D 
D 
S 
N 
N 
J 
J 
O 
J 
J 
J 

s 

,M 
J 
S 

N 
O 

o 
o 

N 
J 
J 
N 

N 
J 

A 


64,000  105       105Ji 

lll08^ 

1,000  103       

1103       


5.000 

"sS'.OOO 
16,000 


663,000, 
9.000 


55^ 
52 


80 
75 
86 
70 


53 H  Sale 
102 


963,000 

110,000 

872,000 

8,000 


1,969,000 

225,000 

151,000 

20,000 

19,000 


Pine  Creek  reg,  guar  6s.  1932  J 
RWAO,  CO,  1st  5s-July  1922  A 
Os&R,  2  1  gu,  g,  5s. May  1915  F 
RW&OTR  St  g  5s. July  1918  M 
Rutland  1st  cons  g  4"^s.l941  J 
Og  &  L  Ch,  1st  gu  g  4s. 1948  J 
Rutl'd-Can  1st  gu  g  4s. 1949  J 
St  Law  &  Ad,  1st,  g,  53.1996  J 

2d,  gold,  6s.- 1996  A 

Dtlca  &  Bl  Riv,  gu,  g,  4s  1922  J 
LakeSh  &  M  S,  g,  3i^s-.1997  J 

Registered 1997  J 

Debenture,  gold,  4s--1928  M 

25;vear,  gold,  4s 1931  M 

Registered 1931  M 

Kal  A  &  OR  1st  gu  c  5s.  1938  J 
Mahon  Coal  RR,  1st,  5s  1934  J 
Pitts  &  L  E— 2d  g  5s  Jan  1928  A 
PittsMcK&Y,  1st  gu  6s. 1932  J 

2d,  guar,  6s 1934  J 

McK  &  Belle  V,  1st,  g,  6sl918  J 

Michigan  Central  5s 1931  n 

Registered ...1931  Q 

4s.  1940  J 

Jack  L  &  S,  gold,  3>^s.l951  M 

Ist    gold,  3>is. .1952  M 

_^20-yr  deb  4s 1929  A 

K  Y  Chic  &  St  L,  l8t.g,4sl937  A 

Registered .1937  .\ 

25-year  debenture  4s.  1931  M 
West  Shore,  1st.  4s,  gu-.2361  J 

Registered ..     2361  J 

N  YCLinea  equip  6s... 1919  M 

Equipment  6s ..1914  M 

Equip  tr  4i^SerE...1915J 
t?,X  9°^^^=*^  1st  gu  4Ks  A  '53  F  - 
SIX  r  ^jreeuwood  L.  See  Erie 
NLT  &  Har.  See  N  Y  C  &  H  R 
N  )  Lack  &  West .  See  D  L  &  W 
N  Y  Lake  Erie  &  West .  See  Erie 
N  Y  &  Long  Bch.  See  Cent  N  J 
N  Y  New  Haven  <fe  Hartford— 

Non-conv  deben  4s 1955  J   - 

Non-conv  deben  4s 1956  M 

Convertible  deben  3Hs-1956  J 
Convertible  deben  6s..    1948  J 
Harlem  R  &  Ft  Chea  1st  4s'54  M  - 
B  &  NY  Air  Line  1st  4s.  1955  F 
Cent  N  E  ist  guar  4s-..1961  J   - 
Housaton  RR,  con,  g  5s.  1937  M 
N  Y  Prov  &  Bos  gen  49. 1942  A  - 
SX]^JL^^^*Blst43^s.l946  J 
NH&Derbyconcoup5s.l918  M 
New  EngRR  cons  4s- -.1945  J 
Providence  Secur  deb  4s- 1957  M  - 
XT  ?J°,^xl6"ce  Term'l  1st  4s  1956  M 
N  Y  &  Northern.   See  N  Y  Cent 
NYOnt&West-lstg4sJune'92  iW 
Reg,  $5,000  only. -June  1992  M  - 

V  v^P^L^l  48 1955  J 

Ci^^f"^"^™-   "SeeNYC&H 
N  Y  &  Rock  Beach.  See  Long  Is 
N  Y  Susq  &  Western.  See  Erie 
Norf  Sou  1st  &  ref  A  5s...  1961 
Norfolk  &  South  1st  g  5s 
Norf  &  West,  gen.  g,  6s. 
Improve  &  ext,  g    6s. 
New  River,  1st,  g,  6s-..±3o^,r»  - 
Nor&WRy  1st, con, g, 49. 1996  A  - 

Registered 1996  A  - 

Dlv  1st  &  gen,  g,  49.-1944  J    - 
10-25-year  conv  4s  -.1932  J   - 

lO-20-year  conv  4s 1932  M  - 

Couvertible  4^8 1938  M  - 

Poca  C  &  C,  Joint  4s--194l|j   - 

2^}  S?5t'E.'  ,1s*  en.  g  69.1922  J   - 
bclo  V&NE  1st,  gu,  g,  49  1989  M  - 
Northern  Ohio.  See  L  Erie  &  W 
NorthPac— Prior  4s...   .   1997  Q - 

Registered ...1997  Q  - 

G^neri.1  lien,  g,  3s-.Jan  2047  Q  - 

■>.^.^*''f*^'"^<l- J?n    2047  Q  -  F 

ist  Paul-Dul  Dlv.  g,  4s-.199a  J  -  D 

Kegistered 1996  J  -D 

Duiuth  Sh  Line,  Ist.gu  691916  M  -  S 
_l<feQ.  f-oil  tr  4.0     See  GtNor' 


2,000 
1,000 


5,000 


1,000 

45,000: 

6,000 


81 
86" 


83 

84 

Sale 

90 


78 
77 
73>i 


Sale 


90>^ 


Sale 
80 


100 


80 

1021^ 
90 
86 
83H 


lOOH 
82 


108 
96 


PRICES  IN  JULY. 


July  1. 


Bid. 


107H 
108 
103>^ 
1031^ 


Ask. 


43 


Sale 
104 


825^  Sale 
823^     83}^ 
89M     90H 


78  M  Sale 

77>^ 

77      Sale 
73         77 

94H 

92       

100       


85^ 
104 


85 
84 


95  M 


112 
102  H 
98  Ji 
101>i 


97,000 

6,000 

1,417,000 

2,020,000 

5,000 


1,000 
2,000 


2,000 
1,000 
1,000 


Sale 
99M 


75y2 


100 

105 

95 

86 


89  J4 
88  K 


Sale 

85 

Sale 

Sale 


103 

103H 

100 

1145i 

110 

100  Ji 

102 

lOOH 


llOK 


102}i  106 
85^     89M 


116 

104  5i 
9814 

loiy^ 


76 


.-     89 


1,000 

34.000 

116,000' 

13,000 

28,000, 

408,000 

428,000 

2,000 

1,000 

1,000 

5,000 


82 

83^ 

94M 


Sale 
Sae 


91>^ 
90 
99 
991^ 
99  H 


90 

Safe" 


68,000, 

73,000! 

488,000, 

1,744,000 


75M 

76 

69  M  Sale 
105  H  Sale 


15,000 
2,000 


603,000 


5,000 
1,000 

220,000 


8,000 


168,000 

5,000 

19,000 


3,000 

781,000 

1,000 

215,000 

21,000 

34,000 

,116,000 

209,000 


69,000 


2,909,000 

58,000 

Fi  1.1 5 1,000] 

14,000, 

5,000 


83 

104J^ 

87       

78>i     79H 


72 


80       

84       Sale 


82        87 


95 


1195^ 


99 
117 
1183^ 
1163^  118 

94       ... 


101       

105       

973^ 

853^  86H 
87 

94         94  3^ 

93>^  Sale 


1063^ 
107  Ji 
105  34 
118?^ 
114M 
101^ 
105  3.1 


July   30. 


Bid. 


1063^ 
1063^ 
102 
102 


Ask. 


4014 

1013^  104 


79  Ji  Sale 

833^ 

86        87  K 


7834 
75 
75 
77 


94 


Lowest. 


Sale  Prices. 


1073^  July   29 


41       July    29 


793^  July  30 
82  July  14 
87  J^  July   24 


78      July    10 


74      July    14 


103       I 

953^1 

85         94     I 
84}^ 1 


106 
91M' 


1035^ 

98M  1003^ 
101       ... 


76 


973^  .... 

86 

82  M  87 
90  Sale 
88}4     91 


106 


104  Jl 


103?i !l03M 

873^ 87H 


84  

84  87 

94Ji  95 

94  

85 

93  Sale 

903^  913^ 

lOOM  --- 

lOOJ^  ... 

99^  ... 


84  M 


9314  Sale 

93H 

87 

93         933^ 
90      Sale 


--.-     70H 

77 

09  3^     70 
1093^  Sale 


86       

83 

107M 

90H 

693^     70 


55 
80 


83  M 


82y2 


87  883^ 
102       104 
104H  106 
\02%  Sale 

883^     883^ 
100       

88  903^ 

92  J^  Sale 

90H 

64  M  Sale 

66 

90 


91 H    96 

1013i 

1203^ 

121^ 

12034 

953^  Sale 


903^    90J^ 


75 

77 

613^  Sale 
98%  Sale 

88      

86      

813^ 

107M 


543^  Sale 


84  H  July    24 


90      July   30 
90  M  July   29 


933^  July    30 
92  Ji  July   24 


92  J^  July   29 
90      July   30 


97Ji  July      3 


Highest. 


Sale  Prices. 


107K  July      7 


43      July      1 


82  J^  July  10 
82M  July  10 
89  M  July     2 


7834  July     2\ 


77      July      1 


RANGE  SINCE  JAN.   1. 


Lowest. 


Sale  Prices. 


Highest. 


Sale  Prices. 


1053^  Jan.    14  1083^  June  23 


103M  Jan.    19  103Ji  Jan.    19 


58      June     8 


50      Apr.  29 


393^  June  25 
101      Feb.     2 


793^  July  30 
80 Ji  Mar.  30 
86  Jan.  2 
89  >g  June  24 


77  M  May  5 
763^  June  5 
73^  Jan.  2 
72  Mar.  17 
9534  Jan.   22 


95      Apr.  18 
92      May  15 


853^  July   14 


94^  July 
93  M  July 


94  J^  July      6 
94      July    14 


93^  July   25! 
90ya  July    131 


61       July   21 
98%  July   30 


973^  July      3 


69^  July    10 
109M  July     1 


535i  July    16    70      July      2 


81      Sale 


80>i 


93 


913^ 

100      

1173^  Sale 

121      

119       

95 


104       105 
883^     90 

103H 

93         96 

„  953^  Sale 
'  94% 

67 
G6H 


663^ 

65 

895^ 


100 


88H     903^ 
100       102 
100      Sale 
1003^  102 

88}i     89}^ 

103}^ 

93M 


92      Sale 

94% 

67%  Sale 


79%  July    13 


1173^  July   30 


120      July   25 
943^  July   29 


90>g  July      3 


99yg  July   30 

1013^  July   29 

88%  July    10 


893^ 


94}^  July  20 

92      July  30 

93}^  July  9 

66%  July  2 

66      July  14 


83      July      3 


120^  July    14 


120      July   25 
95J^  July    16 


91      July   21 


101       July   28, 

105%  July      7 

89      July   24l 


102      Jan.     7 


61      Feb.  24 


50      Apr.  29 


58      Jan.   30 
1013^  Mar.  11 


84  Jan.  23 
84  Feb.  13 
923^  Apr.  17 
89  >g  June  24 


84  Feb.  19 
833^  Feb.  19 
78  Feb.  9 
75  June  8 
95%  Jan.    28 


953^  June  10 
92      May  15 


102      Jan.     7 


116      Feb.     6  116      Feb.     6 

1023^  Jan.      2  105      June  20 

993^  Jan.      8  1003i  Mar.  12 


84   Feb. 
8334  Mar. 
8934  Jan. 
8834  Jan. 
90 K  Apr. 


88  May 
8534  May 
94  3^  June 
93J^  June 
913^  June 


28 
18 
13 
12 
1 


107}^  Apr.  23  107%  Apr.   23 
105      Apr.   18  105      Apr.   18 


10534  June    9  105  3i  June    9 

10334  May    7j  10334  May    7 

87      Feb.     6    87      Feb.     6 


8ZH 

8334 

933^ 

92% 

8434 

9134 

89% 

100  3i 

10034 

100 

9734 


Mar 
June 
July 
July 
Jan. 
Jan. 
Jan. 
May 
Apr. 
Feb. 
July 


.  18 


30 
24 
20 
14 


8334 

87 

97 

9434 

87 

95 

8|    923^ 

19  1003€ 

22  10034 

17  100 

3    9734 


94%  July  20, 

95  J^  July  l| 

933^  July  91 

67%  July  30, 

66      July  15 


75  Jan.     8 

76  Jan.  15 
61  July  21 
98%  July   30 


81       Mar.  11 
106%  Apr.   14 


53%  July   16 


55      Apr.   17 
83%  Feb.  26 

79%  July    13 


Mar.  18 
Feb.  13 
Feb.  26 
June  26 
Feb.  17 
Feb.  11 
Mar.  12 
May  19 
Apr.  22 
Feb.  17 
July      3 


8034  Feb.   16 

81       Feb.     4 

75      Jan.    23 

11734  Jan.   30 


83      Jan.    21 
106%  Apr.   14 


83      Feb.     4 


60      May    6 
83%  Feb.  26 

88      Jan.    23 


8134  Mar.  27    83%  Mar.  21 


92  Apr.  7 
100  Jan.  26 
11734  Feb.  11 


118      Feb. 

2 

94      Mar. 

16 

94      May 

28 

8834  Jan. 

10 

101      Jan. 

13 

99%  July 

30 

100%  Jan. 

8 

87%  Apr. 

28 

97%  Feb.  6 
101%  May  6 
120%  July   14 


90%  Jan.    15 


120      July   25 

96      Apr.   18 

94      May  28 

91%  Feb.   11 

103%  Mar.  23 

10514  .Tune  23 

105%  June  12 

90%  Jan.   30 


94%  July  20 


92      July  30  96      Feb.     3 

93%  July  9;  9534  Feb.     7 

64 3i  Jan.  5  68%  Mar.  26 

65%  Apr.  13  67       Feb.     9 

90      Jan.  21,  90      Jan.  21 


26 


BONDS-STOCK  EXCHANGE  RECORD. 


[Vol.  xcix. 


BONDS. 

Y    STOCK     EXCHANGE 


Int. 
Per- 
iod. 


Sales     ! 
since 
Jan.  1  '14 
(7  mos.) 


■  Price  about 
I       Jan.  2 
1914. 


PRICES  IN  JULY. 


RANGE  SINCE  JAN.   1. 


July  1. 


July  30. 


Lowest. 


Highest. 


Lowest. 


Highest. 


■ortbera  Pacific — (Con.) 

St  P  &  No  Pac,  gen.  g,  6sl923  F  -  A 

Retrlstered  certificates. 1923  Q  -  F 

St  Paul  &  Duluth,  1st,  5sl931|F  -  A 

2d  69 1917|a  -  O 

1st  consol,  gold,  43. -.1968  J    -  D 

Wash  Cent  Ry,  1st,  g,  4s  1948  Q  .  M 

Mor  P  Ter  Co.  1st,  g,  6s. ..1933  J   -  J 

North  Wlscon.   See  C  St  PM&O 

Nor  <fe  Mont.    See  N  Y  Central 

Ogd  &  L  Champ.  See  Rutland 
hlo  Ind  &  W.  See  CCC&StL 
Oregon  &  Cal.  See  Sou  Pac  Co 
Ore  RR  &  Nav.  See  Union  Pac 
Ore  Short  Line.  See  Union  Pac 
Oregon- Wash  1st  &  ref  4s,  1961 
Oswego  &  Rome.  See  N  Y  Cen' 
Oeark  &  Ch  C     See  St  L  &  S  F 

Pacific  Coast  Co,  1st  g  59.1946 
acific  of  Missouri.  See  Mo  Pac 
Penn  RR, 1st, 4s, real  e3t,g.l923 

Consol,  gold,  59 1919 

Consol,  gold,  48 1943 

10-year  convert  3)^8 1915 

Registered 1915 

Consol  gold  49 ...1948 

Alleg  Val  gen  gu  g  49 1942 

DelRlvRRBrge  1st  gu  g  4s  '36 
Phlla  Bait  &  W  1st  g  4s. 1943 
Sod  Bay  &  So  1st  g  5s -.1924 
Sunbury  &  Lewis  1st  g  4sl936 
UNJRR&CanCo  gen  4s.  1944 
Pennsylvania  Co — gu  4>4s.l921 

Registered 1921 

Gu  3^9  coll  tr  reg  ctts..l937 
Gu3>iscoll  trctfs,  B...1941 

Tr  Co  ctfs,  gu  g  3Hs 1916 

Gu  g  3Hs,  tr  ctfs,  Ser  C.1942 
Gu  g  3J^s,  tr  ctfs,  Ser  D.1944 

•Guargl5-25-vear4s 1931 

■  CIn  L&N  1st  con  gu  g  4s. 1942 
Clev  &  Mar  1st  gu  4)^8.1935 
ei  &  Pitts  gu  g  4^8,  A. .1942 

Series  B,  4J^s 1924 

Int  reduced  to  3H%-1942 

Series  C,  3Hs. ..1948 

Series  D,  3Hs 1950 

Erle&P  gen  gu  g  3)^3,  B  1940 

Series    C 1940 

Gr  R&I  ex  1st  gu  g  4^8.1941 
Ohio  Connecting  1st  gu  4sl943 
Pitts  Y  &  Ash  1st  con  5s  .1927 
TolWV&O  1st  gu  4His,  A1931 

Series  B,  4Hs 1933 

Series  C,  4s 1942 

PCC&StL  gu  g  4Hs,SerA1940 

Series  B,  guar 1942 

Series  C,  guar. .1942 

Serie9  D,  guar 1945 

Series  E,  SJ^s,  guar  g.l949 

Series  F,  cons  4s,  gu  g.l953 

Series  G,  cons  4s,  guar  1957 

ChlcStL&P  1st  cou  g  5s.  1932 

Pensacola&At — See  Lou&Nash 

Peor  &  East— See  C  C  C  &  St  L 

Peor  &  Pek  Union  1st  g  69.1921 

Second  gold  4}4s. .  .Feb  1921 

Pere  Marquette — Ref  49 1955  J 

Refund'g  guaranteed  4s.  1955  J 

Chic  &  West  Mich  5s 1921  J 

Flint  &  Pere  Marq  g  69..  1920  A 
First  consol  gold  5s... 1939  M  , 
Pt  Huron  Div  1st  g  59  1939  A 
Sag  Tu  &  Hu  1st  gu  g  4s  1931  F 
Philippine  Ry  1st  30-vr  s  f  49  '37  J 
Pine  Creek— See   N   Y  Central 
Pitts  C  C  &  St  L— See  Penn  Co 
Pittsb  CI  &  Tol— See  Bait  &  O 
Pitts  Junction— See  Bait  &  Ohio 
Pitts  &  Lake  E— See  N  Y  Cent 
Pitts  McK  &  Y— See  N  Y  Cent 
Pittsb  Shen  &  L  E  1st  g  53.1940  A 

First  cons  gold  .5s 1943  J 

Pittsb  &  West— See  Bait  &  Ohio 
Pitts  Y  A  Ashtab— See  Penn  Co 

Reading  Co  gen  g  4s 1997  J 
Registered     1997  J 

Jersey  Central  coll  g  4s. -1951  A 
Atl  City  1st  con  gu  g  4s-.1951  J 

Sag  Tusc  &  H — See  Pere  Marq 
t  Jos  &  Or  Isl  1st  g  4s. .  .1947 
St  Law  &  Adlr— See  N  Y  Cent 
Bt  L  &  Cal— See  Mobile  &  Ohio 
St  L  Iron  Mt  &  So— See  Mo  Pac 
BtLMBr— See  Ter  RR  As  of  StL 
8t  L  &  San  Fr— Gen  g  68..  1931  J 

General  gold  5s 1931  J 

St  L  &  S  F  RR  cons  g  49.1996  J 
(Jeneral  15-20-year  5s  .1927  M  . 
Tr  Co  certificates  deposit  A 

Sou  West  Div  g  53 1947  A 

Refunding  gold  4s 1951  J 

Registered  .- 1951  J 

K  C  Ft  S  &  M  con  g  69-  - 1928  M 
K  C  Ft  S  &  M  Ry  ref  g  49  1936  A 
K  C&M  R&B  Ist  gu  g  ."is  1929  A 
8t  Louis  South— See  111  Central 
Bt  Louis  Southw— 1st  g  4s  1989  M 
2d  g  49,  Inc  bd  ctfs. Nov  1889  J 

Consol  gold  48 ..1932  J 

Grays  Pt  Ter  Ist  gu  g  5s  1947  J 
Bt  Paul  A  Duluth— See  No  Pac 
St  P  Mln  &  Man— See  Gt  North 
Bt  Paul  A  Nor  I'ac— See  No  Par 
StPASIouxCy-Sec  C  StP  M  &  O 
S  A  A  A  P  1st  guar  g  49... 1943  J   -   J 

S  F  A  N  P  l9t  3  f  g  59 1919  J.J 

Scioto  Val  A  N  E— See  Nor  A  W 

Seaboard  Air  Line  g  48 1950  A  -  O 

Stamped 19.50  A  -O 

Adjustment  5s Oct  1949  F  -  A 

Refunding  4s 19.59'a  -  O 

Atl-Blr  .30-yr  Ist  g  49.May'33  M  -  S 
Caro  Cent  l9t  cons  g  49.  .19491 J    -  J 
Fla  Cent  A  Pen  Ist  g  58.1918  J   -  J 
Ist  land  gr  ext  g  68...1930  J   -  J 
Consol  eold  68  1943|j    -   J 

Ga  A  Ala  1st  cons  59  Oct  1945  J  -  J 
Ga  Car  A  Nor  1st  eu  e  5s  1929lj  -  J 
''"nh  Ar  Uoanokp  1st  5s       102«i.l    -    J 


M- 

M- 
M- 
J  - 
J  - 
M- 
M- 
F  - 
M- 
J  - 
J  - 
M- 
J  - 
J  - 
M- 
F  - 
M- 
J  - 
J  - 
A  - 
M- 
M- 
J  - 
A  - 
A  - 
M- 
F  - 
J  - 
J  - 
J  - 
M- 
M- 
J  - 
J  - 
M- 
A  - 
A  - 
M- 
M- 
F  - 
J  - 
M- 
A  - 


t 


$  Bid.        Ask. 

11,000  1103^  112 


11,000 
1,000 


4,000 


149,000 


67.000 

3,000 

1,000 

10,000 

,818,000 

57.000 

161.000 

97,000 

1,000 


136.000 

8,000 

3.000 

27.000 

15.000 

4,000 

27,000 

59.000 

23,000 

1,000 


100  Ji 
100  H 

83 

80 


Bid.         Ask.lBid. 
112)4.  112M  111 


105?^ 

101>i  102 

88H 

S2H 


liiyi 112^  114 


87H     89J^ 


99  M  Sale 


98 
104 


94 
101 
99 
97  J^  Sale" 


99  K  Sale 

lOOH 

STH 


88 

93 

100 


83 


100^ 
101  H 

86  Vi 

84 


96?4 


1,000 


2,000 


3,000 

l,0t)0j 

2,000 

18,000 

17.000 

1,000 

11,000 

4,000 


2,000 


2,000 
3,000 
2,000i 


1,000 
90,000 

9.000 
16,000 


91^ 
85 


lOOH 
85^ 
843^ 
85 


84^ 
83M 


89       Sale 


lOlM 


^7% 
102H 
99 
99 


Sale 


100 
96M 
92 
98M 


lOlM 
97>^ 


921^ 
99 


84  ... 
95)4  100 
88       ... 

102"^  --. 
94  -.- 
94       ... 

85  .-- 
995^  ... 
995^  --. 

101  }4 

91^ 

88M 

92 

92 
105  J^ 


96  M 


95 


60 


34,000 


86 

100 

85 

85 


104 
92 


65 


2,000  106?-g 
105  }i 


2,759.000 

10,000 

147,000 


47,000 


3,000 
79.000 
35,000 

402,000; 

475.000| 

4,ro2",666 


183,000 

982,000 

2,000 

300,000 

14,000 

519,000 

5.000 


287,000 


11,000 

292. OOO! 

3,413.000 

5r)4,000 

45,000 

3,000 


92H  Sale 

90"^ 

93 H  Sale 


76        76  H 


IOS14 

Q9%  -.-- 
73      Sale 
51^     523^ 
6014     6S 
92M  .... 
71      Sale 


108 
73 
90 


110 
Sale 


83Ji     84M 

77M 

75>^     75Ji 


77 
100 


Sale 


8134 

82  85 
74  H  Sale 
74 


1,000 

34,000 

8,000 


82 

84 
100'/^ 
100  5< 

unH 

102Vi 
102 


86 


8534 
85  M 
98»/g 
8334 
85 

94  M 
92^ 
985^ 
103^ 
103M 
85M 
8534 
8534 
8534 
853^ 
9Sys 
91M 
104  M 
983^ 
983^ 
933^ 


102M 
102 


863^ 
9934 


9534 
933^ 


103 


935^ 
91M 
925^ 
92^ 
107 


100 


Ask. 
Sale 

1113^ 

105       

1013^  102 
883^ 


Sale  Prices.     \     Sale  Prices.     l|     Sale  Prices.     |     Sale  Prices. 
Ill      July   30  111       July   30  llOJ^  Jan.    26  11234  Apr.   22 


112       114 


89 


95       1013^ 

9834 

102       110 
99       1003€ 
97  J^  Sale 


99 


923^ 


Sale 
96K 


92  3i 
99 
102 


1023^ 


86 

983i 

S3y2 


87  M 
Sale 


973€ 
103 
103 


843^ 
'93K 


943^  .... 

84       

853^ 

853^     89 


104M 
99 
98 
93M 


1013^ 


93 

91M 
93 
93 
10734 


943^ 


100 


89 
65 


65K 


75 

"eo' 


1053^ 105 

1063i 106M 


94  J^  Sale 

943^ 

943^    9534 
9134 


75  >^ 


11134  114 
102       10231^ 
75         7734 
42       Sale 
41       Sale 


693^  Sale 


10934  llOJ^ 
74      Sale 
90      


84Ji     8434 


68 


70 


81U     82H 
101}|  ... 


84  34 
75Ji 
74 

84  3< 
SdH 
100)4 
100^3^ 
102 
1 104)4 
101^ 
lOlM 


85  3i 
Sale 
743^ 
85  >4 


93 


Sale 
95 
95 


9iy2  .... 
60         75 


108  114 

101 

75 

35 

30  3i  35 


635^  Sale 


71 


110>^ 
Sale 


813^  Sale 

75 

70 


80         81 
1013^  .... 


8434  Sale 
71  Sale 
743^ 


103»i 
105 


88M  July     9 


10034  July  17 


99  Ji  July 
9734  July 


99      July 
96  M  July 


1015^  July     2 


873^  July   24 
983i  July   30 


84      July   28 
9534  July     6 


99      July   28 


9334  July   16 
101       July   21 


101      July   28 


89      July      1 


102      July      3 


1003i  July   28 
99  3i  July      2 


101      July      6 
97      July      8 


102^  July   27 


873^  July   24 
98  3i  July   30 


85      July   27 
9534  July     6 


101 
87 


Feb. 
Feb. 


101 M  May  27 
87      Feb.     6 


113      May  27  11334  Mar.    7 


88  M  July     9 


92      Mar.  16 


99}i  Jan.     2  10334  Feb.  16 


98  Apr. 
102      May 

993^  May 
97ys  Jan. 
9834  Feb. 

99  Jan. 
96}^  Jan. 
91      Mar. 


29  100      June 

2  102      May 
25  1003i  June 

3,    99)4  June 
4!   9934  June 

3  10234  May 


97 
91 


Feb 
Mar, 


30 

2 

19 

8 

12 

16 

24 

2 


100      Jan. 
100      Jan. 

843^  Apr. 

85       Feb. 

9734  Jan. 

83      Jan. 


84 
93 
93 
98 


July 
Jan. 
Apr. 
May 


9  102?^ 
23  lOlJi 
""     86 

8734 

98^ 

85  3i 

85 

9534 

93M 

98 


99      July   28 


93  3i  July    16 
1013^  July   29 


101      July   28 


88 
65 


July      2 
July   23 


89      July      2 
60      July   23 


93      July   30 


94^  July    11 


108 

102 

75 

35 

35 


July  25 

July  3 

July  20 

July  28 

July  14 


63^  July   30 


11034  July   14 
71       July    30 


813^  July  30 


68      July   27 


80  M  July     7 


84  34  July  30 
71  July  30 
73 Ji  July    17 


95^^  July   24 


94  Ji  July    14 


108  July 

103  July 

75  July 

42  July 

41  July 


July  27 
Feb.  6 
Jan.  22 
July  24 
May  18 
May  15 
July  27 
July  6 
Feb.  25 
May  13 


8634  May  12    86M  May  12 


93      May    5 


9834 

9834 

9334 

100^ 

10034 
101 

93 

903i 


May 

June 

June 

Jan. 

Jan. 

July 

Mar. 

Apr. 


93      May     5 


99      July 

983-^  June 

9334  July 

19  103      May 

6  10234  Feb. 

28  101      July 

5!  94      June 


28 
24 
16 

4 
20 
28 

3 


27    92      June  25 


10634  May  21  10634  May  21 

10134  May  23  10134  May  23 
89  Feb.  20  89  Feb.  20 
25      May  13    25      May  13 


73  May 

88  July 

65  July 

75  Apr. 


26;   73 
2  IO4 


May 
Feb. 


6434  Jan.   28 


90      Jan. 
9034  Feb. 


26 
27 
13 
27 


6534  Jan.    27 


10834  May  21  108^  May  21 


92?^  Jan.  2 
9454  June  2 
9334  Jan.     5 


7534  Mar.  26 


25  108       July  25 

151:100      Jan.  7 

20     7334  Jan.  6 

l|    35      July  28 

1      35      July  14 


7034  July     2 


11014  July 
75313  July 


84      July     8 


69      July      2 


813^  July     2 


85  July  15 
7754  July  10 
743^  July     2 


107?^  104 H  July 

10334  10334  10334  July 
105      I 


6,104  34  July 
22,10334  July 


63^  July    30 


109)4  Jan. 
71  July 
95       Mar. 


95H  Apr.  6 
9434  Feb.  17 
96      Jan.   27 


78      Feb.  17 


112      Mar.  16 

103      May  29 

80      Apr.  28 

54      Jan.   23 

05  J4  Jan.  21 


7834  Feb.     5 


14  112)4  Apr. 


813^  July  30 
75  Jan.  21 
68  June  25 
9834  Jan-   ^2 


77      Jan.     6 


8354  Jan. 
8334  Jan. 
71  July 
7334  Apr. 

84  Jan. 

85  Feb. 


22 
14 
30 
30 
17 
20 


9^- 


Apr. 
Mar. 


2 
13 

17 


88   Feb  13 
75   Jan  21 
77  J4  Jan 
98H  Jan 


84   Mar 


8534  Feb. 
86      Apr.U 
80      Feb.    3 
78 34  Feb.     5 
85 ?4  Feb.     5 
853I  Mar.  12 


101 J^  Feb.  171101%  Feb.  17 
102)4  Jan.  7|l05)4  Feb.  6 
103?^  May    5  103J4  June  30 


NO^.,   1914 
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BONDS. 

N    Y    STOCK     EXCHANQE 


Int. 
Per- 
iod. 


Sher  Shr  &  So— See  Mo  K  &  T 
Btl  Sp  O  &  G— See  Atl  Coast  L 
Sou  Caro  &  Ga — See  Southern 
Southern  Pacific  Co — 

48  g  Cent  Pac  coll. -Aug  1949  J 

Registered Aug  1949  J 

Convertible  4s Junel929  M 

Convertible  5s. ..1934  J 

Cent  Pac  1st  ref  gu  g  4s.  1949  F 

Registered 1949  F 

Mtg  gu  g  3Hs  August.  1929  J 
Through  StL  1st  gu  g  4s  '54  A 
Qalv  Harris  &  San  Antonio — 

Mex  &  Pac  D  1st  g  5s  _  1931  M  - 
Glla  V  G  &  N  1st  gu  g  6s  1924  M  - 

H  E  &  W  T  1st  g  53 1933  M  - 

Ist  gu  g  5s  redeem 1933  M  . 

H&TexC  1st  g  6s  Int  gu  1937  J  - 
Gen  gold  4s,  Int  guar. 1921  A  - 
Waco  &  N  W  1st  g  6s. 1930  M  - 

A  &  N  W  l<!t  gu  g  5s 1941  J   - 

Louisiana  West  1st  63  ...1921  J  - 
Morgan's  La  &  T  1st  7s..  1918 

First  gold  6s.. 1920 

Nor  of  Cal  gu  gold  5s 1938 

Ore  &  Cal  1st  gu  g  5s 1927 

So  Pac  of  Cal,  Ist  cons5sl937 

8  P  Coast  1st  gug  4s 1937 

San  Fran  Term  1st  43...  1950 
Tex  &  N  O  cons  g  6s__-1943 
So  Pac  RR  1st  ref  gu  48  1955 
Southern — 1st  cons  g  6s--199t 
Devel  &  gen  4s,  Ser  A. -.1956 

Mob  &  O  coll  tr  g  4s 1938 

Mem  DIv  1st  g  4>^-5s..l996 

St  L  Dlv  1st  g  4s- 1951 

Ala  Cent  RR  1st  g  6<i     .1918 


-  D 

-  D 

-  S 
-D 

-  A 

-  A 

-  D 

-  O 

-N 

-  N 

-  N 
-N 

-  J 

-  O 

-  N 

-  J 
J 
O 

J 

o 
J 

N 
J 

O 
J 
J 
J 

O 

s 
J 
J 
J 

D 
J 
J 

O 

J 
J 

N 
S 


J  - 
A  - 
J  - 
M- 
J  - 
A  - 
J  - 
J  - 
J  - 
A  - 
M- 
J  - 
J  - 
J  - 
J  - 
J  - 
J  - 
A  - 
J  - 
J  - 
M  - 
M- 
A  -  O 
J 
J 


Ala  Gt  Sou  Ist  cons  A  5s  1943 

Atl  &  Danv  1st  g  4s 1948 

Second  4s 1948 

Atlan  &  Yad  1st  gu  g  4s.  1949 
Col  &  Green V  1st  g  63 -..1916 
E  T  Vi  &  Ga  dlv  g  53.-.1930 

Cons  1st  gold  5s 1956 

E  Ten  reorg  Hen  g  5s. ..1938 
Georgia  Midland  1st  33..  1946 

Ga  Pac  Ry  1st  g  6s 1922  J   -  J 

Knox  &  Ohio  1st  g6s-. -1925  J   -  J 
Mob&BIrm  pr  Hen  g  63-1945  J   -  J 

Mortgage  gold  4s 1945  J   -  J 

Rich  &  Danv  con  g  63-. 1915  J   -  J 

Deb  5s  stamped 1927  A  -  O 

Rich  <%  Meek  1st  g  4s..,  1948  M  -  N 

PoCar  A  Ga  1st  g  os 1919  M  -  N 

Va  Mid— Series  D,  4-53-1921  M-  S 

Series  E,  6s 1926  M  -  S 

Series  F,  6s .1931  M  -  S 

Virginia  Mid,  gen  5s. -1936  M  -  N 

Va  &  S  W  1st  gu  5s 2003  J   -  J 

First  cons  60-yeaT  5s-1958  A  -  O 

W  O  &  W  1st  cy  gu  43.-1924  F  -  A 

Spokane  Internat  1st  g  6s. 1955  J  -  J 

Ter  Assn  of  StL  1st  g  4)^s  1939  A  -  O 

■       First  cons  g  63  1894-1944  F  -  A 

Gen  ref  a  f  gold  43 1953  J  -  J 

St  L  M  Br  Ter  gu  g  6s.. 1930  A  -  O 
Texas  &  Pacific  1st  g  58.. 2000  J   -  D 

Second  g  Income  63 2000    Mch 

La  Dlv  B  L  Ist  g  63 1931  J   -  J 

W  M  W&N  W  1st  gu  5s   1930  F  -  A 

Tol  &  Ohio  Cent— 1st  g  53.1935  J   -  J 

Western  Dlv  1st  g  6s.-    1936  A  -  O 

General  gold  5s 1935  J   -D 

Kan  &  M  1st  gu  g  4s 1990  A  -  O 

Second  20-year  6s 1927  J   -   J 

Tol  Peor  &  W  1st  gold  4s--1917  J   -  J 
TolStL&W— Prig  31^8-1925  J   -  J 

Fifty-year  gold  4s 1950  A  -  O 

Coll  trust  4s  g  Ser  A 1917  F  -  A 

Tor  H  &  B  1st  g  43  ..July  1946  J 
I  Tlster  &  Del  1st  con  g  6s  1928  J 

^     First  refund  g  43 1952  A 

Onion  Pac  RR  &  id  gr  g  4s  1947  J 

Registered 1947  J 

20-year  conv  43 1927  J 

First  &  refund  43.. June  2008  M 
Ore  RR  &  Nav  con  g  4s  1946  J 

Ore  Sh  Line  1st  g  6s 19^.2  F 

First  consol  gold  63-.   1946  J 
Guar  refund  gold  4s.  .1929  J 
Utah  &  Nor  gold  6s-.     1926  J 
Ist  extended  48.  1933  J 

1/andaIla  consol  g  4s--.    1956  F 
J      Consol  4s,  Series  B     1957  M 
vera  Cruz  &  P  1st  gu  g  4  Jisl934 
Virginian  Ist  58  series  A       1962 

«/abash  1st  gold   Ss 1939 

"      Second  gold   5s 1939 

Deberature,  Series  B,  63  1939  J 

Ist  Hen  equip  s  f  g  5s 1921  M 

Ist  Hen  60-yr  g  term  43  1954  J 
Ist  refund  &  ext  gold  4s  1966  J 

Cent  Tr  Co  ctfs  deposit 

do       stamped 

Equitable  Tr  Co  ctfs  dep.. 

do       stamped 

net  &  Ch  Ex  l3t  g  6s..  1941  J  -  J 
Des  Moines  Dlv  1st  g  43  1939  J  -  J 
Omaha  Div  1st  g  3J^s-.1941  A  -  O 
Tol  &  Chic  Dlv  1st  g  43  1941  l>\  -  S 
Wabash-Pltts  Ter  1st  g  43.1954  J  -  D 
Cent  Tr  &  Old  Col  Tr  ctfs... 

Columbla  Trust  Certfs     .   .    I 

Col  Tr  Ctfs  for  Cent  Tr  Ct'fs  I 

Second  gold  4s 1964  J   -D 

Trust  Co  ctfs  of  deposit 

Wash  Term  1st  gu  33.^8.-  1945  F 

1st  guar  40-year  4s 1946  F 

West  Maryland  1st  g  4s--   1952  A 
West  N  Y  &  Pa  1st  g  6s-..1937  J 

General  gold  4s 1943  A 

Wesfn  No  Car— Sec  South  Rv! 

Wheel  &  L  Erie— 1st  g  6s..  1926  A  - 

WheeHng  Dlv  1st  g  6s.  .-1928  J   - 

Eixten  &    mo  gold  68. ..1930  F  - 

Wb  &  L  E  RR  1st  con  g  48  1949  M  - 

20-yr  equip  9  f  g  5s 1922  J   - 


D 
D 
O 
J 
J 
J 

s 

D 
A 
J 
D 
J 
J 
A 
N 

J  -  J 
M-N 
M-N 
F  -  A 
.  J 

-  S 

-  J 

-  J 


Sates 

since 

Jan.  1  '14 

(7  mos.)  ' 


Price  about 
Jan.  2 
1914. 


PRICES  IN   JULY. 


Bid. 


Ask. 


793,000 

1,000 

10442000 

37893000 

1,414,000 


90   Sale 


87.000 
12,000 

35,000; 

3,000 

3,000 

18,000 

14,000 

42,000 

1,000 

5,000 

\000 

18  000; 

14  000 

"  S.665 


86  >i 


72,000 

2,000 

2,838,000 


437,000 

117,000 

96,000 

8,000 

60,000 

2,000 

35,000 

13,000 


2.000 
10.000 
67,000 

5,000 


14,000 
15,000 


65,000 
25,000 


54,000 


18,000 
21,000 
47,000 


7,000 
16,000 
21,000 
31,000 

8,000 
268,000 


2,000 


10,000 


-  A 

-  A 

-  O 

-  J 

-o 

-  o 

-  J 

A 

S 
J 


11.000 

18,000 

110.000 

13,000 

17,000 

312,000 

7.000 

8,000 

18,000 

23,000 

2,049,0001 

30,000| 

7,278,000| 

598,000, 

400,000 

168,000| 

93,000; 

867,000 


91H 
89  H 
90 
82  J4 

100 

99 
101 
10114 
108 

931^ 
106 
100 

l06Ji 
104 
106 
101 
102  J< 
91}| 


Sale 
Sale" 


91^ 
85 

102  H 


102 
102 


95 
110 
lOlH 

ios" 


85 


89  V^ 
102^ 

73 

79  Ji 
102  >^ 

838^ 
102  J^ 


Sale 
Sale 
Sale 
80  M 


85}^ 


76 

1011^ 
103^ 
104^ 
WO 


107H 

109 

1001^ 

70 
100% 
100>i 

90 

99 
100  K 
101^ 
1021^ 
102?^ 
102^ 

90M 

903^ 


105H 
'64  >^ 


Sale 


102 

ibl' 


Sale 


97H 
1031^ 

85 
101 
100^ 

20 

90 


104 

885^ 


40 


103»^ 
102  >^ 


85 


85 
58" 


2,000 


1,167,000 
786,000 
298,000 


3,000 

13,000i 

3,749,000 

106,000, 

89,000 

S.OOOi 

2,118,000, 


6,000 

9,000 

94.000 

1,667.000 

111,000 

208,000 

39,000 

106.000 

91,000, 


1,332,000 
71,000 
40,000j 

20,000' 


84 

100 

75 

94% 

92M 

91 

90  J^ 
109^ 
105% 

89% 
100% 

86 


99 

85}^ 

95?^ 

91 

81 

59 

55% 

841^ 
100% 

80 
Sale 


July  1. 


Bid. 


Ask. 


Sale 


90 
87 

86      Sale 
101%  Sale 
93%     94% 

89       

91%     92 
86%     87% 


102% 

101 

102% 

102M 
109 
94 
105 


103% 


95% 
108% 
104% 


July  30. 


Bid. 


Ask. 


85      Sale 


80  Sale 
96  Sale 
89%  Sale 


90%  Sale 
86% 


102% 
101 


103 


105 


108% 
107% 
106% 
110% 
101% 
106 

90 

83% 


104 


92% 
104% 

73% 

81 
104% 

87 
104% 

99% 

88% 


85 

99 
Sale 
Sale 
Sale 

81% 
106 


100% 


76       

101%  102% 

105% 

108%  108% 
100       


108% 


94 

108% 
104% 


106       107 


83%    85 
99 

89      Sale 
102      Sale 

68      Sale 

77%     79 
106 

86%     88 


100% 


102 


108% 


100% 

72% 
101% 
100 

70 
101% 
101% 
102% 
103% 
105 
105 

91% 

90 

95 

99% 
105% 


Sale 
104 


102 


94 


102 

100 

20 

90 


97 
101 
107% 

88 
103 
Sale 

40 


105% 


104% 


87% 
98% 
70 


52 


Sale 
75 

81% 
54% 
48 
87% 


Sale 

Sale 

91 

Sale 


Sale 


99 


9734 

101% 

94% 


Sale 

102 

96 


97 


70 
50% 


Sale 
48 


5/% 
46 


64 
Sale 
106% 


70 


73 


11% 

IS 

11% 

■"% 
79 

87 

75% 
102% 


12% 
14 
Sale 

81% 


6,000 

149,000 

2,000; 


99% 

95 

90 

70 

90 


103 
75 

101 


99 
73 


85 
101% 

74% 

97%  Sale 


91% 

94 

92% 
110% 
107% 

91%  Sale 
103       

91%    99 


91% 

95 

93 
110% 
108% 


100% 
72 


109 


101 
104 


101 
104% 
103% 
104% 


101% 


90 


93% 


95 

99 

103% 


97 


25 


105 

87 
102 
100% 

40 


102       104% 


97% 
'44% 


100 

74% 
96% 


87% 

98% 

70 

81 
Sale 

46% 

86 
Sale 


Lowest. 


Sale  Prices. 


85      July   30 


80  July  30 
96  July  30 
89%  July   30 


90%  July 
86%  July 


102%  July 
104%  July 


107%  July 
106%  July 


84%  July   27 


88%  July   30    92%  July 
102      July   30,105%  July 


Highest. 


Sale  Prices. 


90%  July      6 


86%  July      8 

102%  July    10 

94      July      3 


91%  July 
86%  July 


102%  July 
104%  July 


107%  July 
106%  July 


85      July   27] 


67%  July   30 
77      July   28 


86%  July  28 


88%  July   27 


100%  July   29 


107%  July 
103%  July 


100%  July   17 


73%  July 
81      July 


86%  July   28 


88%  July   27 


100%  July   29 


108%  July 
103%  July 


RANGE  SINCE  JAN.    1. 


Lowest. 


Sale  Prices. 


85      July  30 

90      Feb.  9 

80      July  30 

96      July  30 

89%  July  30 


Hiahest, 


90%  July   30 
85%  Jan.    15 


103 
101 
102% 
101 
108% 
93% 
108 
101% 
109 
106% 
106% 


Apr. 

Apr. 

July 

Apr. 

Mar. 

Mar. 

Mar. 

Jan. 

June 

Feb. 

July 


Sale  Prices. 


94      Feb.  19 

90      Feb.  1 

92      Jan.  23 

103%  Feb.  14 

94%  Feb.  7 


91%  May  15 
87%  Mar.    4 


103% 
102% 
102% 
104% 
109 
95% 
108 
103 


12109 


101%  Mar.    9 


84% 

96 

88% 
102 

67% 

77 
104 

83% 
104% 

99% 

86% 


July 
Jan. 
July 
July 
July 
July 
Jan. 
Jan. 
June 
May 
Jan. 


107% 
107% 


Feb.  9 
Apr.  8 
July  9 
July  13 
Mar.  13 
Jan.  29 
Mar.  20 
Feb.  28 
June  12 
Apr.  3 
Feb.     fl 


101%  Mar.    9 


88 

96 

93% 
30,106 
301  76  »4 
28  83% 
19'l04% 
20I  86% 
10  104% 
26  100 
20!   88% 


Feb. 
Jan. 
Apr. 
IVfar.  14 
Jan.  26 
Feb.  14 
Mar.  18 
July  28 
June  23 
May  19 
July  27 


8 

14 

4 


101%  July      1 


101       July   28  101      July'  28 


104 
91 


July   21 
July   29 


101       July      7 


99%  July   28 


104%  July   21 


98%  July      6 


80%  July    10 
44%  July   30 


100      July   30 


104      July   21 
93%  July    16 


101      July     7 


101      July   16 


100%  July 
104%  Feb. 
105%  Jan. 
103%  July 


29  101%  Feb.     7 

27  106      June     4 

9  108%  June  19 

23  103%  July    23 


108 
109 


Jan. 
Jan. 


24  109      June     3 
2  110%  Jan.      2 


104%  July   21 


98%  July      1 


80%  July   10 
53      July    17 


101%  July    13 


100%  Jan.   23  101%  June  11 
103%  Feb.  21  103%  Feb.  21 


100%  June    2 


102%  Jan.      8 

103%  Feb.     3 

90%  Jan.      2 


96%  June  23 
100  Mar.  24 
103%  Jan.      9 

85%  Jan.  14 
101%  Feb.  13 

99%  May  29 


102      Jan.  26 


104%  May 

105      Feb, 

93%  July 


9 
9 

16 


95      May  21 


104%  July  21 


Sale 


86 
93% 


97% 

98%  Sale 

103      Sale 
96        97 


94 

50%  Sale" 


47%    48% 


65         69 

73%    78 

8% 

7%  Sale 

6% 

6%  7% 
%  % 
%  Sale 

83% 

96       

61      Sale 

105 

78%    79% 

100       102 

95% 

93%  97 
74  76 
90      .-. 


89% 

102% 

91% 


Sale 
Sale 
92% 
110% 
107 
Sale 


99 


97 

97%  Sale 
99%  100 

93 


90 


41%  Sale 


102 


65 

78 

8       

6%  Sale 
6% 

7 

% 

.--       1% 


96       

56      Sale 

105 

76%    78% 

102 


70 


97 
76 


96%  July 
98%  July 
86  July 
93%  July 
92%  July 
110  July 
107  July 
89%  July 


30!   98% 

16|   98% 


30 
30 
6 
28 
28 
29 


97%  July   29 

102%  July    14 

96%  July      6 


90      July      6 


41%  July   30 


40      July   29 


7%  July 
6%  July 
7  July 
7  July 
%  July 


56      July 

104      July 

78%  July 


102      July     2 


74      July   24 


91% 

95 

93% 
110% 
107 

92 


July  13 

July  16 

July  2 

July  8 

July  9 

July  11 

July  28 

July  8 


98%  July      2 

103%  July      1 

96%  July      6 


90      July      6 


51%  July      3 


48%  July      7 


8%    July 

8      July 

7      July 

7      July 

%  July 

%  July 


62%  July 

104      July 

78%  July 


102      July     2 


98 

85% 

95% 

75 

80% 

44% 

43 

85 
100 

74 

95% 

95% 

86 

91 

91% 
109% 
105% 

89% 


Jan. 

Mar. 

Jan. 

May 

July 

July 

June 

May 

July 

Jan. 

Jan. 

Mar. 

July 

Jan. 

Mar. 

Jan. 

Jan. 

Jan. 


98%  Feb.  26 

101  July     7 
107      June  13 

90%  Feb.   18 

102  Apr.  28 
104       Feb.     a 


95      May  21 


105%  Apr.   16 


92%  May  23 


97%  Jan. 

101%  Jan. 

94      Jan. 


90  July  6 
75  Apr.  24 
41%  July  30 
49%  May  9 
50  Jan.  8 
56%  Jan.  29 
40      July   29 


65      Apr. 

70      Jan. 

7%  May 

6%  July 

6%  May 

6%  May 

%  June 

%  July 

81%  Jan. 


56      July 

102%  Jan. 

75      Jan. 


74%  July   24 


100      Apr.  16 


91  Feb.  11 
74  June  29 
90      Apr.  20 


101% 

87% 

98% 

80 

82 

60 

50 

85% 
101% 

76 

98% 

98% 

93% 

95 

94 

110% 
108 

94% 


Apr.  17 
June  18 
Mar.  23 
Apr.  27 
Jan.  13 
Jan.  23 
Jan.  27 
Mar.  23 
Feb.  13 
Feb.  21 
July  13 
.July  16 
Jan.  31 
Feb.  31 
Feb.  14 
Mar.  10 
Feb.  10 
Feb.   17 


92%  May  23 


100%  Feb.  16 
105  Feb.  1 
100      Feb.     8 


98  Feb.  6 
78  Feb.  27 
61%  Jan.  31 
55%  Feb.  23 
56%  Jan.  31 
56%  Jan.  29 
57%  Feb.     4 


72  Feb. 
80  Mar. 
12  Feb. 
14%  Jan. 
13%  Feb. 
14%  Jan. 
%  July 
1%  Jan. 
84      Mar. 


2 

26 
26 
27 

2 
27 

3 
23 
24 


80      Jan.    21 

105%  Feb.  21 

82      Jan.   30 

102      Jan.   30 


91      Feb.  11 

0      Feb.  13 

90      Apr.  20 


28 


BONDS-STOCK  EXCHANG^:  RECORD. 


[Vol.  xcix. 


BONDS. 

N     Y    STOCK    EXCHAN     E 


Will  A  Sioux  F-See  St  P  M&M 

Winston-Salem  S  B  Ist  48.1960 

WIscon  Cent  1st  gen  g  4s--194P 

Sup&Dul  div&ter  1st  48  1936 


Street  Railway  Bonds 

Brooklyn  Rap  Trans  g  5s.-194.'5 

1st  refund  conv  e  4s 2002 

6-year  secured  notes  58.  1918 
Bklvn  City  1st  con  5s  '16-'41 
Bklvn  Q  Co  &  S  gu  g  5s'16-'41 
Bklyn  Q  Co  &  3  Ist  68-.1941 
Bklyn  Un  El  1st  g  4-5s.  .1950 
Staniped    guaranteed  .1950 

Kings  Cfo  El  1st  g  4s 1949 

Stamped   guaraneeed.1949 
Nassau  Elec  guar  gold 43  1951 

Chicago   Rys  —Ist   5s 1927 

«onn  Ry  &  Lt— 1st  g  4^8-1951 

Stamped  guar  4Hs 1951 

Det  United  1st  cons  'g  4^s  1932 
n  Smith  Lt  A  Tt  1st  e  5s  1936 
Grand  Rap  Rv  1st  gold  53.1916 
davana  Elec  Rv  cons  e  58.1952 
Hudson  A  Manbat  ser  A  5a  19.57 

Adjust  Income  58 1957 

N  V  A  Jersey  Ist  5s 19  32 

Inter-Metrop  coll  4»-is  .1956 
Interboro  R  T  Ist  A  ref  58-19'56 
Manhat  Ry  (N  Y)  con  g  4s. 1990 

Stamped  tax  exempt 

Manila  Elec  1st  &  coll  5s--1953 
Metroi)olltan  St — 

B'y  A  7th  Av  1st  con  g  5sl943 

Col  A  9th  Av  Ist  gu  g  5s. 1993 

Lex  Av  A  P  F  1st  gu  g  5s  1993 

Met  W  S  Elev  Chic  Ist  4s  .1938 

Mil  El  Ry  A  L  cons  58  1926 

Refundmg  &  ext  4H8---1931 
Minn  St  Ry  1st  con  g  5s-.-1919 
Mont  Tram  Ist  A  ref  A  58  .1941 
N  on  Rv  A  Lt  gen  4ir4s.-.1935 
New  York  Rys  1st  A  ret  48  1942 

Adjustm't  Income  5s---1942'A 
N  Y  Htate  Rys  Ist  cons  4i^8  '62;M 
Portland  Ry  Ist  A  ref  5s  ..1930  M 
Port  Ry  L  A  P  conv  53     . .  1942 
3t  Jo  Rv  Lt  H  A  P  1st  g  5a. 1937 
St  Paul  C  Cable  cons  e  5s.  .1937 

Third  Ave  1st  rer  4s- 1960 

Adjustment  Income  68.-1960 
Third  AvRRlst  gold  5s--1937 
Trl-Clty  Ry  A  Lt  1st  s  f  5s.  1923 
Ondergr'nd  of  London4H3  1938 

Income    6s 1948 

Un  Itys  Inv— 5s  Pitts  iss..l926 
Hnlted  Rys  St  L  1st  g  49. .  1934 
St,  Louis  Tran  gu  imp  5s.  1924 
UnliPd  RRs  San  Fr  a  f  4s  .1927 
Virginia  Ry  A  Pow  1st  5s  1934 
<ia.^  &  Electric   Lii?ht  Cos 

Atliuita  Gas  L  1st  .53  g 1947 

Rklvn  (Tn  Gas  Co  Ist  c  f  5s  1945 
Detroit  City  Gas  Co  g  5s.  .1923 
Detroit  Edison  Co  1st  5s..  1933 
Eq  Gas  L  Co  N  Y  con  g  5s.  1932 
Gas  A  El  Co  of  Bergen  Co  5s  '49 
Qr  Rap  Gas-L  Co  Ist  g  5s  .1915 
Hudson  Co  Gas  1st  g  5s... 1949 


Int. 
Per- 
iod. 


J  -  J 
J  -  J 
M-N 


Kan  City  (Mo)  Gas  1st  g  58  1922 
Kings  Co  E  L  A  P  g  5a 1937 


Purchase  money  6s 1997 

Convertible  deb  6a 1922 

Convertible  deb  68 1925 

Ed  El  111  Bkn  1st  con  g  4sl939 
Lac  Gas  L  1st  g  5s-..May  1919 

Reftmd  A  ext  1st  g  5s-..1934  A 
Milwaukee  Gas  Lt  1st  4a..  1927  M 
Newark  Cons  Gas  cons  58  g.l948  J 
N  Y  Gas  El  Lt  H  A  P  5s.. 1948  3 
Purch  money  coll  tr  g  48  1949  F 
Ed  El  111  1st  cons  g  5s.  ..1995  J 
N  Y  A  Q  El  L  A  P  Ist  c  g  5sl930  F 
Pad  He  G  A  Elec  Co  Cai  G  A  E 

corp  unifying  A  ref  5s..  1937  M 
Pa<ilic  Pow  A  Lt  IstAref  5s  '30  F 
Pe()|>le'8  Gas  A  C— Ist  63..  1943  A 

Refunding  gold  63. 1947  M  . 

Ch  Gas  L  A  C  1st  gu  g  5s  1937  J 
Consura  Gas  Ch  1st  gu  g  5s'36  J 
Ind  Nat  Gas  A  Oil  ref  5s.  1936  M 
Mut  Fuel  Gas  Ist  gu  g  -^s  1947  M 

Phlla  Co  conv  deb  5s 1919  F 

Conv  deben  58  g 1922  M  • 

Stand  Gas  A  El  conv  s  f  6s.  1926  J 

Syracuse  Ltg  Co  Ist  g  5s 1951  J 

Syracuse  Lt  A  Pow  s  f  53..  1954  J 
Union  El  LAP  1st  gold  5s  1932  M 

Refund  5s 1933  M 

mica  Elec  L  A  P  1st  s  f  5s  g  1950  J 
Ullra  G  A  El  ref  A  ext  5a. 1957  J 
Westchester  Light  gold  5s.  1950  J 

Miscellaneous  Bond.^ 
Adams  Express  coll  tr  g  4a.  1948  M 
Armour  A  Co  1st  real  est  4^s'39  J 

Bush  Terminal  1st  4s 1952  A 

(Jonsol    5s 1955  J 

Buildings  88  gu  tax  ex..  1960  A 
Ghino  Copper  lat  conv  6s..  1921  ,1 
Granby  Con  M  S  AP  Ist  68  1928  M 
Inspiration  Con  Cop  Ist  68  rets. 
Inter  Mer  Marine  col  tr  4J.is  '22  A 
Int  Navigation  1st  s  f  5s  1929  F 
Montana  Power  IstAref  a  f  5s  A  J 
M ortgage  Bond  4rt  ser  2... 1066  A 

10-20-yr58,fler  3 193'2  J 

Morris  A  Co  Ist  s  f  4)^3  -.1939  J 
N  Y  Dock  50-year  gold  4s.  1951  F 
Niagara  F  Power  Ist  5s  ..1932  J 
NIagOntALock  Pow  1st 5a.  1954  M 
Ontario  Pow  NT  F  Ist  58...1943  P 
Ontario  Transmission  53  1945  M 
Pub  Ser  Cor  N  J  gen  50-yr  5s  '59  A 
Ray  Cons  Cop  Ist  conv  63.1921  J 
Sierra  A  S  F  Power  l.st  53.1919  F 
Wash  Water  P  lat  30-yr  5s  1939  J 

Teleeraph    and   Telephone 
Am  Tel  A  Tel  coll  trust  4s.  1929  J 

Convertible  4s 1936  M 

20-year  convert  4  Hs 1933 

Cent  nist  Ti-1  1st  r^o  yr  5s   1013  J 


F- 

A 

J 

A 

A 

M 

J 

M. 

M 

F 

F 

J 

J 

J  ■ 

J 

J 


Sales 

since 

Jan.  1  '14 

(7  mos.) 


1,000 

492.000 

48,000 


272,000 

7,095,000 

5,850,000 

29,000 

1,000 


441,000 

(',9,000 

24,000 

33,000 

170,000 

137,000 


1,000 
336,000 

1,000 
10,000 

8,000 
895,000 
368,000 


6,616,000 

4,944,000 

243,000 

151,000 


46,000 

69,000 

12,000 

5,000 

8,000 


47,000 

8,000 

1,736,000 

13030000 

751,000 


12,000 


2,653,000 
4,832,000, 

74,000 
141,000; 

65,000! 

96,000 


61,000; 

77,000; 

807,000! 

18,000 

2,000! 

140,000 

.39,000: 

150,000 


Price  about 
Jan.  2 
1914. 


Bid 


Ask. 

88  >^ 
85  J<  Sale 
84  Ji     S7H 


99  H  Sale 
88  Sale 
96}4  Sale 

100       

97Ji 


09  >^  Sale 

too 

83 

74 

96  >i     97 


90 
69 

96)^ 


Sale 


93^ 

91  y^. 

40 


90 
S7 
100 
7&y»  Sale 
98)^  Sale 
85  90 
88  Ji  Sale 


97 
97 


100  J^ 


101 
100 

985^ 

80 
102}^ 

93 


PRICES  IN  JULY. 


July  I. 


Bid.  Ask. 

86?<  87^ 

88  8834 

88M 


103^ 

90 Ji  Sale 
99  K  Sale 
102M  Sale 
98 


103 


Sale 
103>i 

83^ 

84 

78^     79 
98  M  Sale 

93       

95         97 
....     70y2 


99yg 

93 
's'lH  Sale 
30}4  Sale 
99 

77  Ji  Sale" 
99       Sale 
913^     92Ji 
92         93 


103}i 


102 


96 


75^ 
60^ 

97 


98 

807^ 
Sale 
Sale 


913^ 


803^ 
76^ 
1063^ 
95Ji 
93 
86 
71  ii 


105 

Sale 
Sale 
107 
9634 


Sale 


52 
90 

100 
10234 
99 


70 
7  OH 
Sale 
9434 


17,000 

6,000 

14,000, 

51,000, 


15,000; 

22,000; 
119,000 
114,000 

90,000, 

2.000 

515,000; 

395,000 

17,000l 
1,000 

316,000 

35,000 

95,000 

299,000 

182,000 

39,000 

2V,o6o 


55,000 
9,000 
2,000 


3,000 
2,000 
1,000 

13  3",  665 

164,000 

3,193,000 

20,000; 

39,000 

120,000 

7,000 

350,000; 

1,396,000 

2,040,000 

208,000 

651,000 

1,000 

51,000 

15,000 

11,000 

2,000 

14,000 

116,000 

10,000 

777,000 

1,019,000 

2,000, 

1,000 


104 
100 
100 


98 


9934 

91 
102 
110 


101 
10114 


103 

124^^ 


87  >4 
100 

973^ 

883^ 
101 
1015i 

83 
105 


101 

9834 
Sale 


110 


Sale 
Sale 
109 
101 

92^ 
95 


10034 
98  34 
97 
98 


99 
101 


102 
9234 
99  M 


75ys 
54  M 
8834 

10034 
91 
99 

lOlH 
8334 
7934 

10834 
96M 
9534 
8734 
69 
69 


93 
10154 

99 

84 
Sale 
Sale 

89  M 
10134 

9434 

99  M 


July  30. 


Ask. 


Bid. 

86K 

86      Sale 
8734 


100      Sale 
85         873^ 
97      Sale 

10234 

98 


99  ?i  Sale 


83J^ 

843€ 

77  78J4 
98 


97 

67      Sale 


99  J^ 

9234 

78      Sale 

29      Sale 

99 

72      Sale' 

97 M  Sale 
93 

91       Sale 


101 M  Sale 
9934  Sale 
102 


102 


99M 


81 
72 
45 


94 
lOlj^ 

9834 

82  H 
Sale 
Sale 

8SH 


96 
97' 


98 


96  H 
92J4 
100 

8034 


101 
9614 
102  Ji 

72H 
89  Jl 


86 
150 

looya 

97 
59 


1,611,000 
19,000 

9,SO.i,0()0 
33.000 


98% 
104 

74^ 
Sale 

85 

92 

87 
200 

looyi 

Sale 
62  Vi 
77 


»5T4 


8834 
81 
101>4 


91 H    03 


88^ 
107 


89 
109 

93H 
103  >^ 


85  Sale 
94  100 
9534  Sale 


Sale 
Sale 
108  J^ 

97  M 

96 
Sale 


53 


7oy2 

69  M 
Sale 
92M 


10214 

106      Sale 
9934  10034 

W2U 


lOOM 
i62|| 


103  J^ 
113 


105 
91}^ 


114M 

87M 

10134 
1005^ 

90^ 
103 
104  J^ 

87 

108M 
101 

92  M 
88 
116 

looya 


1153i 

124^ 


91 


105 
Sale 


Sale 
9034 


lOlM 


10034 

lbb}4  '-'-'. 
98 

'9534  97 

91 

100?^ 


100       

9434 

101       

97       

104'A  Sale 

77         80 
9234  Sale 
86^     90  ya 
9254     95 
8734  Sale 


101       104 

100      Sale 

5234  Sale 

73      Sale 

93 

83       


77^^     7934 

ioi>^  10134 


95^ 

903.^ 

S9ya  Sale 
112  115 
9334 


89  3i  Sale 
92         98 
9834     99 


91 
99 


9434 
99  M 


Lowest. 


Sale  Prices. 


86      July    30 


100  July 
90M  July 
97      July 

102      July 


Highest. 


Sale  Prices. 


8834  July   10 


30  104      July 

1!   92      July 

30  100      July 

15,10234  July 


99M  July    30  103      July      1 


83Ji  July 
8354  July 
7834  July 
98 M  July 


171  84  July 
28  83^  July 
10  7834  July 
98=4  July 


24 


65       July    17 


67  H  July   23 


78      July 
29      July 


30    81 M  July 
30    31      July 


72  July 
9734  July 
92  July 
91      July 


30    77yg  July 

30|   99      July 

9!   9254  July 

30    93      July 


101 M  July    30  101  5i  July    30 
9934  July    30    9934  July   30 


RANGE  SINCE  JAN.  1. 


Lowest. 


Sale  Prices. 
88       Feb.   13 
85^  Jan.    5 
86      Jan.    13 


9934  Jan. 
8734  Jan. 
963^^  Jan. 
10034  June 
98      Apr. 


Highest. 


Sale  Prices. 
88       Feb.    13 
8934  June     2 
89 5i  Feb.      3 


2,104  July  14 
3'  9334  Mar.  6 
2100  Apr.  23 
6  10234  June  15 
21    98      Apr.   21 


9934  Jan.  7  1033<  June  29 

100      Jan.  20  102      Apr.   18 

83      Jan.  291   84       Mar.    5 

82M  Jan.  8!   SiH  Feb.   26 

74      Jan.  15    80      Feb.   17 

96H  Jan.  8    99M  Jan.    24 


96H  June  10    96}4  June  10 

65      July  171   76>4  Feb.      fl 

84      Jan.  3'   84      Jan.      3 

99      Apr.  14  100      June  19 


9134  Mar.  25 
78  July  30 
29      July    30 


95  Feb.  3 
9134  Jan.  29 
39      Feb.     6 


72      July  30  7934  Jan.    22 

9734  July  30  99M  Feb.     9 

8934  Jan.  14I  93      June     8 

88J4  Jan.  2!  93      July    14 


98H  July   17    98M  July   17 


72 
45 


July 
•July 


30' 
30  i 


7634  July 
5434  July 


8834  July     9;  8834  July 


..--.  80 
72      Sale 

1085^  109 
96M     98 

.....     95 

.....     89 


.....  69 

..-.-  69M 

4934  50H 

...--  92y2 


10234 

10534  106 
99       103 
102       10234 


99 


102M 

89M 

105       

112      Sale 


llS'H  Sale 
87?^  Sale 

lOOM  102 
9734  100 
90=4     91J^ 

103       

104  Sale 

86M 

107       

100       102 


90 


Sale 

89 

114M  Sale 

101 

103      Sale 
10034 


10034 
98 
97 
89 


9434 

163"  l64J^ 


79 
90 

80  !4 
92  ya 
84 


Sale 
Sale 

90 
Sale 

87 


9634 
43 


83 
98 


102 

Sale 

Sale 

72 

91H 


77 
101  >^ 


79  M 
I02ys 


91H     95 


8834 
104 


Sale 
Sale 
9334 


88      Sale 
9554  Sale 
94  K  Sale 
00'< 


82  M  July 
72  July 
108?^  July 
96  July 
9534  July 
8734  July 


6934  July 
6934  July 
49  July 
9234  July 


105Ji  July 
10034  July 
102>4  July 


103      July   2.:! 


105      July 
112      July 


113M  July 

87  ?i  July 

1013-^  July 

100      July 

9054  July 


104      July 

86  M  July 

109      July 


90      July 

88H  July 

114  M  July 

lOOJi  July 

103      July 


lOOM  July  21 


9434  July     8 


104^  July    25 


77?i  July 
90      July 


923^  July 
86M  July 


9634  July  30 

43      July  30 

72      July  21 

913-2  July  29 


100      July    16 


95  July  3 
93  July  8 
88      July    20 


84      July 

7954  July 
109  July 
97  July 
9534  July 
87  M  July 


101  Jan.  5'l03}i  June  26 
9934  July  30  101  Mar.  3 
98H  Jan.  10,101  Mar.  10 
80      Mar.  25    SO      Mar.  25 

102  Jan.    23  10234  Jan.    30 


9714  Jan. 
80ys  May 
72  July 
45  July 
87      Feb. 


5 

7 

30 

30 

13 


99  Feb.  6 
81  May  15 
7934  Feb.  6 
6334  Feb.  11 
90      Mar.  27 


92      Mar.  27110034  Mar.    4 


6    8034  Jan. 

3i   72      July 

3  10634  Jan. 

24     96      Jan, 


20 
1 


6954  July 
70  July 
535^  July 
92  ys  July 


7' 

8' 

14 

13 


10634  July 
10034  July 
103      July 


94      May 


2'  85  Feb. 
30    8434  Feb. 

8  10934  Apr. 
13  98  Feb. 
15    96      Feb. 


84Ji  Mar.  23    9214  Jan. 


13 
6 
6 
2 
4 

29 


69  May 
68  Jan. 
49  July 
9234  May 


i  101 34  May 
17;  1025i  Jan. 
25:1  9834  Feb. 
27  100      Jan. 


7234 
71>i 
61 H 
9434 


103      July   23 


105      July 
112      July 


22  10134 

8  10634 

9  10034 
5  103M 


113M  July 

87  H  July 

10234  July 

100  yg  July 

91      July 


105H  July 

87  Ji  July 

109      July 


27; 
10 
171 


10134  Jan. 

91      Feb. 

102      Jan. 

Ill      Jan. 


Feb.  6 
Mar.  27 
Jan.  30 
Jan.    21 

May  22 
July  17 
June  26 
June  26 


6  104  J^  Apr.   29 

3;   92      Mar.    9 

19  105      July    24 

6111434  Apr.     1 


93      July 

8854  July 

11755  July 

10134  July 

103      July 


113 

86 
100 

9734 

8834 
10154 
10154 

83 
106 
101 


Apr. 
Feb. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Feb. 


2111354 
26    89 

7  10234 
3  10134 

221   9134 

13  10154 

2,1053^ 

8  8754 
26  109 
16  101 


July  30 
Mar.  16 
July  29 
May  20 
June  5 
Jan.  13 
July  27 
July  10 
Apr.  22 
Feb.  16 


100J4  July   21 


94  J4  July     8 


90     July 

8854  July 
114      Feb. 

9854  Jan. 
100  J^  Jan. 

9934  Jan. 


30  9534  Feb.  10 
16  9034  Apr.  18 
20  11751  July   21 

6  10134  Mar.  23 
5  10354  June  25 

31  10134  Apr.     3 


9934  Feb.     2,10054  Apr.  21 


9634  Feb.     4!  98      Mar.  28 

88      Jan.    271   92)4  Feb.   28 

100      Mar.  25:i00>4  Feb.     9 


105      July   16 


7954  July 
93      July 


100  May  20  10034  Mar.  26 
9434  July     8    9434  July     8 

101  Mar.  26  101       Mar.  26 


93      Ju  y 
8734  July 


10254  Jan.     6 


102      July  23 

5234  July  1 

74      July  10 

93      July  9 


100      July    16 


9534  July  13 
95  July  14 
9034  July  10 


104      July    30  114      July    17 


88  July 
9534  July 
94  July 
00      Jiilv 


895^  July  9 

05  34  July  30 

09      July  3 

00 'iT  Jnlv  2S 


7314 

89  H 

8634 

89 

85 
150 

995^ 

9634 

43 

715^ 

9134 

83 
100 

8834 

77 
101 

92 

91H 

92 

88 
104 

9234 
10334 


Jan. 

Jan. 

June 

June 

May 

Jan. 

Jan. 

July 

July 

Mar. 

July 

Apr. 

May 

Jan. 

Apr. 

June 

Apr. 

Jan. 

May 

July 

July 

Feb. 

Jan. 


106      Apr.  20 


80  »4 
9334 
88 
93 

8834 
8  166 

29  10534 

30  103 


61 

7734 
9434 
83 
100 
30 ;   88  V^ 
251   7834 
27  101)4 
20    93 
9     9534 
95 
91 

117^ 

92>J 

10334 


20 

11 

17 

28 

14 

3 

2 

5 

21 

20 


Jan. 
Apr. 
Mar 
July 
Feb. 
Apr. 
.\pr. 
Feb. 
Jan. 
Jan. 
Mar.  2« 
Apr.  7 
May  28 
Jan.  30 
May  22 
Mar.  17 
Feb.  13 
June  12 
July  14 
Jan.  30 
Mar.  24 
Feb.  27 
Jan.    30 


85      Jan.      2 

9354  Apr.  23 

94      July  30  100  "  June 

00      Jnlv  2.S    00 T4  Anr 


89  J^  Feb.     8 

97^  Jan.    29 

-  3 

9 


Nov.,  1914.] 


STOCKS-STOCK  EXCHANGE  RECORD 


29 


N     Y 


I  I      Sales     I 

BONDS.  U"'-   /**T-iJ 

Per-  \Jan.  1    14 
STOCK     EXCHANQE;  iod.      (7  moa.) 


Telegraph  &    Telephone  (Con.).] 
Commercial  Cable  1st  g  48  2397  J  Q  .  J 
Cumb  T  &  T  1st  A  gen  58. 1937  J    -  J 
Keystone  Telephone  Ist  5s  1935  J    .   J 

Met  T  A  T  l8t  s  f  g  6s 1918  M  -  N 

Mich  State  Telep  1st  20-yr  fis'24  F  -  A 

N  y  &  N  J  Tel  gen  68 1920  M-  xN 

N  Y  Tel  l9t  &  gen  s  f  4Hs.l939  M  -  N 

Pacific  T  &  T  1st  6s 1937  J   .  J 

South  Bell  Tel  A  T  Ist  s  f  6s  '4llj  -  J 
West  Un— Coll  tr  cur  5s.- -1938  J   .  J 

Fund  A  real  est  4 5^8  g.  -1950!M  -  N 

No  W  Teleufund4Hsg  1934  J    .   J 
Manufacturing   &    Industrial. 
Am  Ag  Chem  1st  cons  6s. -1928  A  - 
Am  Cotton  OH  4^s..Nov  1915  Q  . 

Debenture  5s 1931  M- 

Am  Hide  A  L  Ist  s  fg  6s. -1919  M- 
Am  Ice  Securities  deb  g  6s.  1925  A  - 
Am  Smelters  Securities  6s-1926  F  - 
Am  Spirits  Mfg  1st  g  6s-..19l5  M  - 
American  Thread  1st  4s... 1919  J  - 
Am  Tobacco  40-year  g  68..  1944  A  - 

Registered 1944  A  - 

4s 1951  F  - 

Registered .-.1961  F  - 

Am  Writing  Paper  1st  s  f  6sl9l9  J  . 
Baldwin  Loco  Wks  Ist  s  f  6s  '40  M  - 
Beth  Steel  1st  est  s  f  5s-  -1926  J 

let  A  refund  5s  gn  ser  A  1942  M  - 
Central  Leather  20-yr  g  6s.  1926  A  - 
eonsol  Tobacco  50-yr  g  4s  1951  F  - 
Corn  Prod  Ref  g  s  f  58 1931  M  - 

Ist  25-yr  s  f  6s.- -.1934  M  - 

Cuban-Am  Sugar  col  tr  68.1918  A  - 
Distillers'  S  C  conv  1st  g  68  1927  A  - 
E  I  du  Pont  Powd  4His.  .  1938  J  - 
General  Baking  let  25-yr  681936  J  - 
General  Elec  deb  g  35^s.-.1942  F  - 

Debenture  6b 1952  M 

General  Motors  1st  Hen  6s-19l5  .\ 
Illinois  Steel  deben  4 3^8-. -1940  A  - 
Indiana  Steel  1st  5s  1952  V.  - 

Ingersoll-Rand  Ist  5a.. Dec  1935! J  - 
Internat  Paper  1st  con  g  6s  19i8  F  - 

Cons  conv  s  f  gold  5s —  .  1935  J  - 
Int  Steam  Pump  1st  s  f  6s. 1929  M  - 
Lackaw  Steel  1st  conv  5s-.1923  A  - 

1st  cons  OS  Series  A 1950  M  - 

5-year  conv  6s 19i5  M  • 

Llg  A  Myers  Tob  7s  temp  bds.. 

Is  temporary  bond8 

(P)  LorlUard  Co  78  temp  bonds 

68  temporary  bonds 

Hex  Petrol  Ltd  conv  6s... 1921  A 

Ist  Hen  A  ref  6s  Series  C  .  1921  A 
NatEnamAStpg  Ist  20-yr  6s'29  j 
Nat  Starch  20-yr  deb  58. ...1930  J 

National  Tube  Ist  5s 1952  M 

N  Y  Air  Brake  1st  conv  6s-1928  M 
Railway  Steel  Spring— 

Latrobe  Plant  Ist  s  f  5s.  1921  J.J 

Inter-ocean  P  Ist  s  f  58.1931  A  -  O 
Repub  I  A  S  Ist  A  col  tr  6s  1934  A  -  0 

10-30-yr  sink  fund  6s. -.1940  A  -  O 
Standard  Milling  Ist  6s--.1930  M  -  N 
The  Texas  Co  conv  deb  6s  1931  j  .  J 
Union  Bag  A  Paper  1st  s  f  5s  '30  J   .   J 

Stamped 

0  S  Realty  A  Imp  deb  g  6s  1924  J  .  J 
U  S  Red  &  Ref  Ist  a  f  g  6s. 1931  J  .  J 
U  S  Rubber  10-yr  coll  tr  68  1918  J  -  D 
0  S  Steel  Corp  s  f  g  68  Apr  1963  M  -  N 

Registered Apr   1963  M  -  N 

Va-Car  Chem  1st  15-yr  5s  1923  J  .  D 
Western  Elec  1st  5s  Dec  31  1922  j  -  J 
Westlngh  El  A  M  con  s  f  6s  1931  J   -  J 

10-yr  coll  trust  notes  6s-1917  A  -  O 
Coal  and  Iron  Bonds. 
Buff  A  Susq  I  8  f  58 1932  J   -D 

Deb  6s Jan  1926  M  -  S 

3ol  Fuel  A  I  Co  gen  8  f  g  68  1943  F  -  A 

Col  Fuel  Co  gen  gold  68-.  1919  M  -  N 

ColIndlstcolltr68gu  ..1934  F  -  A 
Consol  Coal  Md  40-yr  53.-1950  J  -  D 
Conaol  Ind  Coal  M  let  58.1935  J  -  D 
Ck)ntlnental  Coal  Ist  a  f  5b  .1962  F  -  A 
Kso  *  Hock  OAO  Ist  fu  68  1951  J  •  J 
Pocahon  Con  Coll  1st  s  f  6s  1967  J  -  J 
St  L  Rky  Mtn  A  Pac  1st  58  1956  J  -  J 
Tenn  C  I  A  RR  gen  5s 1951  J   -   J 

Blrm  Dlv  l8t  cons  68 1917  J   -   J 

Tenn  Dlv  1st  g  6s.. Jan  1917  A  -  O 

Cah  C  M  Co  1st  gug6a.-1922  J   -D 

TIctor  Fuel  1st  8  f  5s 1953  J   -  J 

▼  a  Ir  Coal  A  Coke  1st  g  5s  1949  M  -   S 


S 

8,000, 

258.000 

3,000 

25,000, 

40.000, 

..      I 


Prtc«  about 
Jan.  2 
1914. 


PRICES  IN  JULY. 


July  1. 


Bid. 

77  yj 

93H 
89  >i 
100 
96 


Ask.l 


96 


1,252,000 
803,000 
499,0001 
153,000, 
376.000 


424,000 

145,000 

363,000 

178,000 

347,000! 

938,000 

18,000 

17,000, 

55,000] 

2,000 

78,000 

1,000 

331,000 

22.000 

972,000 

1.854.000 

3.244,000 

3.000 

22,000 

252,000 

18,000 

1,734.000 

549,000] 

9,000 

37,000 

315,000 

1.612.000 

892,000 

N  1.209,000 

J 

138,000] 

90,000 

443,0001 

273,000 

237,000' 

608.000: 

623.0001 

937,000 

456,000 

766.000 

52,000 

48,000 

67,000 

28,000 

996,000 

83,000 


102 
100 


95 

95^ 
97H 


Sale 
96 

Sale 
94 
87 


973^ 
97 

89  H 
101 

78  k' 
103  Ji 

"88" 
117H 


9834 

98 
Sale 
10\H 
Sale 
Sale 

94 

90>^ 
Sale 


96 


70^ 
lOlJ^ 

97^ 


Sale 

102  Vi 
94  3^ 
&1H 

Sale 


93 
90 
93 
64 
87 


75 

104 
983^ 
833'2 
98Ji 

100 

1013^ 
843^ 
58 
903^ 


95 

913^ 

95 
Sal<» 

87  M 

91 

77 
Sale 

98^ 

83  Ji 
Sale 


Bid. 

77  H 
9734 

89  H 
100  Ji 


Ask. 
973^ 


July  30. 


103 


98  J^  Sale 


97J4  Sale 

97  Sale 

98  Sale 
94^     97y2 
91 'A  Sale 
87M 

100 

99 

953i 
102  K 

883^ 
1043^ 

9i% 

94  H 
122 


1003^ 

993^ 
Sale 
102K 

89 
Sale 

97 

963^ 


98  Ji  Sale 


65 


99^ 
8634 
993^ 


65  M 
104M 
Sale 
Sale 
Sale 


943^ 
943^ 
90 
59  H 
85  >^ 


102 
Sale 


49,000 
197,000 

13.000 
1,199.000 

48.000 
6,695,000 


155.000 

29,000 

1.337.000 

8,605.000 

158,000 

509,000 

703,000 

1.303.000 

66.000 


5 

9 
75 

1 

178 

55 

6 
11 

5 
86 
33 
93 
58 
16 

1 

1 
128 


,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 


933^ 
119 

96  »4 
118M 

96^ 

89 

9e 

903^ 

9634 
96^ 


9134 

733^ 
Sale 
1203^ 

97  34 
120 
Sale 

91 


85 

96  J4 
9834 


95M     98 
8834     90 
102J^  104 
8934     91^^ 
84  34  Sale 
1015^  Sale 

86 

87 

85 
25 


83 

20 

10234  Sale 
1003^  Sale 
1003^  Sale 

9134  Sale 
10034  Sale 

89^  Sale 

94         96 


90 
78 

90  H 
102 
78 


76 
91 
9234 


81 

9134 
10634 
Sale 

88 

79 

99  J^ 


76 

97^ 
101 
100  J4 
101 


85  H 

77 
Sale 
10234 
10134 


92^ 


84 
Sale 


91 
82 
9934 
97 

98 

9134 
104  J^ 

9334 

88 
102  J4 


79 
105 
101 

87 

10134 
102 


95M 
95 
Sale 

85  K 
87  H 


Bid.        Ask. 

81       

96      Sale 

8934 

1005^  100  >i 
9734     99J4 


97      Sale 
9534  Sale 

9734 

97        9734 
91K    92?4 


99      Sale 
98  J^  Sale 
94  H    95 
10134  103 

87 

10234  Sale 
95 

9434 

118       123 


96 


aeVa   68>^ 


98  Sale 
83  Sale 
96      Sale 


95 

943^ 
9034 
52>^ 


106 

Sale 

88 

Sale 


4334 
91?^ 


97 
125 
10234 
126 
10134 

91 


101 

76M 
Sale 
Sale 

71H 

973/g 

126  J4 
Sale 
127 
Sale 

97y2 

95 

94 


7934 
10534 

98^ 

8434 

97 
102 

100  34 
75 
44H 


94  ?4 
92^g 
Sale 
8434 
8734 

Safe" 
Sale 
Sale 
Sale 


Lowcut. 


Sale  Prices. 


96       July    30 


100^  July    28 
98K  July      1 


97      July 

95  July 
9734  July 

96  July 
91 K  July 


99  July 
dSVa  July 
94  M  July 

102Ji  July 
88      July 

102  34  July 
94  J4  July 


Highest. 


Sale  Prices. 


9734  July      2 


100J4  July    16 
98  J^  July      1 


98      July  13 

97       July  1 

9834  July  11 

97  J^  July  28 

92  M  July  28 


122      July    29 


9834  July   20 


90 
124 
101 
124^ 
100 

90 


99  J4 
9834 

Sale 
913^ 


18 

102^ 
102  Ji 


94  34 
89  H 
Sale 
8534 
90 

8334 

20 
Sale 
Sale 


95J^    96Ji 
101^  Sale 
95?4  Sale 
99       


92 
80 


85 
92 


105 


89 


73 
89  H 
71 


89 

93 

86  K 

76 
10234 
lOlM 
101J4 
101 


9334 
Sale 
81 

102  J4 
10334 

103  J4 


91 


84 
91H 


90 

82j^ 
9834 
97 


Sale 

78 
Sale 

90 

7134 

96 
Sale 
Sale 
Sale 
Sale 
Sale 

95 

94 

84  ?4 

99  y2 
Sale 


65      July 

104      July 

98      July 

83      July 

96  July 
9834  July 
95  July 
9434  July 
90  July 
52}^  July 
85 H  July 
8734  July 
79      July 

10534  July 
98ys  July 
8434  July 

97  July 


101  July 
9934  July 
95  H  July 

103  July 
89       July 

104  34  July 
9434  July 


12234  July      2 


98  J^  July     1 


0934  July 
104  July 
10034  July 
8634  July 
99  J4  July 
9834  July 
95  July 
94  H  July 
90  M  July 
5934  July 
8634  July 
87  J^  July 
79  July 
30  10G34  July 
30  101 J^  July 
30  8734  July 
30  102      July 


RANGE  SINCE  JAN.    1 


Lowest. 


I 


Highest. 


Sale  Prices.  Sale  Prices. 
81^  Feb.  17|  8834  June  18 
96  July  30  9834  Jan.  26 
8934  Mar.  27  89J4  Mar.  27 
100 J^  Feb.  19  100MJuly  16 
96?4  Jan.     8  100      Feb.     4 


95      Jan.  5 

95      July  30 

973^  Jan.  2 

93      Jan.  5 

86  Ji  Jan.  5 


9714 
96 
89 
101 

7834 
10234 

94 

93 

11734 
121J4 

97 

98 

6434 
102 

9334 
Sl% 
96 
9734 
9334 
91^ 
90 
52H 
85^ 
87>^ 
77 
103 
9834 
8334 
97 


Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

July 

Jan. 

Feb. 

Jan. 

May 

Jan. 

June 

June 

Jan. 

Jan. 

Jan. 

July 

Jan. 

Mar. 

Jan. 

July 

July 

June 

July 

Jan. 

Jan. 

Jan. 

Jan. 

July 


9834  Feb. 
9954  Jan. 
100  Feb. 
9834  Feb. 
93      June 


14 

22 

2 

24 

22 


3  102 


9934 

95  H 
10334 

89 
30:105 
23    99 

4  9434 
23' 123 
22  121M 
28|    9834 
23,   98 
11!    78 

7  10434 

5  10034 

6  8834 
30  100 
21     983^ 

96  Vi 

9534 
93 
68 
80  34 
903-4 
80  M 
10634 
101J4 

8  89 
30  102  3i 


28 
9 
17 
30 
4 
2 
8 
5 
5 


Feb.  10 
May  28 
June  11 
Apr.  24 
Feb.  26 
Feb.  4 
Feb.  6 
June  23 
June  13 
May  22 
June  10 
June  23 
Jan.  23 
May  11 
July  23 
Mar.  27 
June  8 
July  2 
Feb.  18 
May  14 
Jan.  15 
Feb.  16 
Feb.  3 
Mar.  3 
Feb.  11 
July  21 
Apr.  15 
Mar.  10 
June  20 


100      July    17;100J^  July    30 


97y2    98J4 

913^     92K 
104      Sale 

9134  Sale 
88 

94      Sale 

85 

89 

83J^ 

20 

102      Sale 
101      Sale 


9634  Sale 
99  M  Sale 
93  Sale 
97        99  ?< 


85 

88       

104       

71      Sale 

92 

70 

89       

9334 

86      Sale 

81 

102H  102J4 
101 K  103 
101 M  103 
101       ... 
74 

85         9134 


43      July 

9034  July 

7134  July 

95      July 

124      July 

101       July 

1245^  July 

100      July 

90  July 
94  J^  July 

91  July 
84  y2  July 
9934  July 
97      July 

9734  July 
9134  July 
104  July 
91)4  July 
88  July 
94      July 


2j  49  July 
22!  91JI  July 
24  7134  July 
24]  9734  July 
30,12634  July 
30;  1025^  July 
30,126  July 
30  10234  July 
30|  97  July 
22  95  July 
13  91H  July 
10    8434  July 

29  100      July 

30  98  >^  July 


18      July 

102      July 

101       July 

10234  July 

96      July 

9934  July 

93      July 

99      July 


92 
80 
86 
105 
71 
89 


July  3 

July  9 

July  2 

July  6 

July  30 

July  16 


86      July  30 

78      July  29 

102H  July  29 

102      July  27 


98 H  July 
91 M  July 

104  July 
94M  July 
88      July 

10234  July 


20  July 
102J^  July 
103  July 
lOSys  July 

98  July 
102      July 

9634  July 

99  >i  July 


92 
80 
90 


July 

July  9 

July  29 

105      July  6 

73      July 

8934  July  16 


8634  July  1 

7834  July  14 

102J4  July  28 

102      July  27 


90      July      2    9034  July      3 


100 
75 
43 
9034 
70 

9334 
120 

96M 
119Ji 

96^ 

90 

93 

91 

81=/i 

96  M 

97 


July 
June 
June 
July 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
July 
May 
July 
Feb. 
Jan. 
Apr. 


17  103 
26  8434 
29  67  3-^ 
22  97 
6  7834 
"  98H 
12734 
102^ 
126^ 
10234 
97 

97^ 
94 
85 
10034 
9934 


97  Jan. 
91  Jan. 
102J^  Apr. 
91  Jan. 
8434  Jan. 
94      July 


81 M  Apr. 

18  May 
101J4  Jan. 

99  J^  Jan. 
100      Jan. 

91H  Jan. 

99^  July 

8934  Jan. 

96 ?4  Jan. 


92 
80 

86 
105 

71 

89 

73 

9934 

93 

84 

77 

9734 
10134 
101 

101 J4 

73 

90 


Feb. 

Jan. 

July 

July 

July 

Feb. 

Mar. 

Feb. 

Mar. 

Jan. 

Jan. 

Jan. 

Mar. 

Jan. 

Mar. 

Apr. 

May 


Feb.  17 
Jan.  2 
Jan.  23 
Feb.  2 
Jan.  23 
Feb.  28 
June  15 
July  2 
June  16 
July  9 
Apr.  14 
Apr.  14 
Mar.  16 
May  14 
May  8 
Mar.  lA 


9834  Mar 

93>4  Apr. 
104      July 

94^  June  25 

8934  Mar.  23 
10(i      Jan.    12 


20 
17 
30 


89 

20 
104 
103J4 
103M 

98 
10234 

9634 

9954 

92 
80 
99 
105 
82 

90H 
79 

9934 
9334 
8814 
82 

10334 
103 
102 
101 J4 

73 

9534 


Jan.  26 
Jan.  22 
Jan.  30 
Mar.  27 
Mar.  30 
Feb.  16 
Feb.  2 
July  24 
June  17 

Feb.  26 
Jan.  23 
Mar.  16 
July  6 
Feb.  2 
May  23 
Feb.  16 
Feb.  3 
Mar.  1q 
Apr.  6 
Feb.  I3 
May  I5 
Jan.  34 
Feb.  27 
Mar  2g 
Apr.  2q 
Jan.    3 


•  On  the  basis  of  S6  to  the  £  sterling,     ft  On  the  basis  of  f  jur  marks  t 
paid.     «  Option  sales,     u  This  waa  a  Bale  made  "Seller  4  free."     y  Bonds 


0 

o  on»«  dollar,   c  Ist  Installment  paid,   d  Full  paid,    e  Second  installment 
"when  hsuad. '     t  Flat  price. 


STOCKS— PRICES  AND  SALES  FOR  JULY  AND  THE  YEAR  TO  DATE 

Prices  are  on  basis  of  100-share  lots.     Exceptions  of  stocks  which  sell  only  In  a  small  way  are  noted  by  the  letter  o.     Option  sales  are  disregarded 


SALES  TO  AUG  1. 

Price  about 
Jan.  2 
1914. 

PRICES 

IN  JULY. 

RANGE  SINCE  JAN.   1. 

N  Y  STOCK  EXCH'QE. 

In 

July. 

Since 
Jan.  1. 

July  1. 

July  30. 

Lowest. 

Highest. 

Lowest. 

Highest. 

Par 
Atchison  Top  A  S  Fe..lOO 

Preferred   100 

Atlan  Coast  Line  RR..100 
Baltimore  A  Ohio 100 

Preferred 100 

Brooklyn  Rap  Transit.  100 
Buff  Roch  A  Pitts 100 

Preferred    100 

■anadlan    Pacific 100 

Subacriptlon  receipts 

Canada  Southern            100 

Shares. 

67,680 

2,095 

4,566 

234,500 

59,701 

58,762 

200 

100 

362,948 

"'145 

108.370 

100 

100 

Shares. 

254,618 

21,272 

30,577 

625,904 

68,468 

392,548 

371 

100 

1,611.318 

Bid.         Ask. 
9334  Sale 
97       100)4 
116       117 
92  J^  Sale 
79        81 
8834  Sale 
105J4  112 
115       135 
207      Sale 

Bid.        Ask. 
98  J4  Sale 

99?4  lOOM 
120      Sale 
8934  Sale 
8034    81 H 
9134  Sale 
100      11334 
116J4  135 
193J^  Sale 

Bid.        Ask. 
89^  Sale 
97  ?4  Sale 

114      Sale 
72      Sale 
7234  Sale 
7934  Sale 
90       11334 

100       

157}^  Sale 

Sale  Prices. 

8934  July  30 

97J4  July    30 

114      July   29 

72      July    30 

71J4  July   29 

79      July    30 

90      July   29 

11634  July    15 

156H  July   30 

Sale  Prices. 

9934  July     7 

100      July    13 

12034  July      7 

9234  July      7 

8034  July   14 

9234  July     1 

100      July    15 

11634  July    15 

19434  July     6 

Sale  Prices. 

8934  July  30 

9734  Jan.    13 

114      July  29 

72      July   30 

7l?4  July  29 

79      July   30 

90      July   29 

11634  July    15 

15634  July   30 

Sale  Prices. 

IQOVs  Jan.   23 

101  ?4  June  29 

126      Jan.   23 

98%  Jan.   26 

83  J^  Jan.    29 

9434  Mar.    6 

108?4  May  14 

116  34  July    15 

22034  Feb.     4 

400 

507 

620,795 

1.725 

1,632 

69 

,290       320 

60  M  Sale 
9^     15 

17         40 

56      

-i-i: :::::::::      :: 

60      Apr.  20 

300      July    14 

41 H  July   30 

9      May    7 

12      Apr.     6 

6I34  Jan.    13 

Central  of  New  Jersey. 100 

ehesapeake  A  Ohio -..100 

fhlcago  A  Alton  RR-.lOO 

Preferred  100 

300      320 
51      Sale 

9H 

13         23 

y280     300 
41 H  Sale 

934 

UH     25 

300      July    14 

4134  July  30 

9      July      9 

12?4  July    27 

300      July    14! 

53      July      6: 

9      July      9 

12  ?4  July   27 

310      Jan.    12 
68      Jan.    22 
1134  Jan.     6 
19      Jan.   22 

30 


STOCKS-STOCK  EXCHANGE  RECORD. 


[Vol.  xcix. 


STOCKS.  SALES  TO  AUG.  1 

N   Y  STOCK   EXCH'QE 


Par 
Chic  Gt  West  tr  ctfs-.-lOO 

Preferred  trust  ctfs.lOO 
Chic  Milw  &  St  Paul- -.100 

Preferred    100 

Chicago  &  North  West.  100 

Preferred. 100 

Chic  Rock  Isl  &  Pacific  100 
Chic  St  Paul  M  &  O...100 

Preferred    100 

CInSandus&Clevpf..  60 
Clev  Gin  Chic  &  St  L..100 

Preferred    100 

Cleveland  &  Pittsburgh. 60 
Colorado  &  Southern..  100 

First    preferred 100 

Second    preferred 100 

Cripple  Crk  Cent,  pref .  100 
Delaware  &  Hudson..  100 
Del  Lack  &  Western..  50 

Sub  rcta  50%  paid 

Denver  &  Rio  Grande. 100 

Preferred 100 

Des  M  &  Ft  Dodge 100 

Det  &  Mackinac,  pref.  100 

Detroit  United  Ry 100 

Duluth  S  S  &  Atlantic. 100 

Preferred    100 

Erie 100 

First   preferred 100 

Second    preferred 100 

Great  Northern,  pref- -100 

Sub  rets  part  paid 

Iron  ore  properties 

Green  Bay  &  Western.  100 

Debenture  certfs  A- 1000 

Debenture  ctfa  B..1000 
Havana  El  Ry,  L  <fe  P.  100 

Preferred    100 

Hocking  Valley 100 

Illinois  Central 100 

£nterb-Met  vot  tr  ctfs.lOO 

Preferred    100 

Pref  vot  tr  certfs  ext.  100 
Iowa  Central 100 

Preferred 100 

KCFt  8&M  trctfs  pref 
Kansas  City  Southern.lOO 

Preferred    100 

Keokuk  &  Des  Molnes- 100 

Preferred    100 

Lake  Erie  &  Western-.  100 

Preferred    100 

Lake  Shore  &  M  So.. _  100 

Lehigh  Valley 60 

Long    Island 60 

Louisville  &  NashvlUe-lOO 

Subscription  receipts — 

Manhattan  Railway 100 

Michigan  Central 100 

Mlnneap  &  St  Louis. -.100 

Preferred 100 

M  St  P  &  S  S  M 100 

Preferred    100 

Leased  line  certificates. . 
Mo  Kansas  &  Texas. -.100 

Preferred .100 

Missouri    Pacific .100 

Monls  &  Essex 50 

Nash  Chatt  &  St  Louis  .100 
Nat  Rys  of  Mex  pref..  100 

Second  pref 100 

N  O  Mobile  <fe  Chic,  pf .  100 
N  Y  Cent  &  Hud  111  v..  100 
N  Y  Chicago  &  St  L...100 

First  preferred 1 00 

Second    preferred 100 

New  York  &  Harlem 50 

N  Y  Lack  &  Western..  100 
N  Y  N  H  &  Hartford..  100 
N  Y  Ontario  &  West..  100 
N  Y  State  Rys 100 

Preferred    100 

Norfolk  Southern 100 

Norfolk  &  Western 100 

Pref   (adjustment)..  100 
Nor  Ohio  Trac  &  Lt...l00 

Northern  Pacific 100 

Pacific  Coast  Co 100 

2d  preferred 

Pennsylvania 60 

Peoria  &  Eastern 100 

Pitts  Cin  Chic  &  St  L..100 

Preferred 100 

Pitts  Ft  W  &  Chic 100 

RR  Securities  Ser  A. .1000 

Reading  Company 60 

■First   preferred 60 

Second    preferred 60 

Rock  Island  Co 100 

Preferred    100 

Rome  Water  A  Ogdena.lOO 

Rutland ,  preferred 1 00 

8t  Jos  A  Gr  Isld  Ist  pf  100 
St  Louis  &  San  Fran..  100 

First    preferred 100 

Second    preferred 1 00 

C&E  111,  pf  8tk  trreclOO 

C&EIll  4%8tk  tr  rec  1000 

St  Louis  Southwest.. -100 

Preferred    100 

Seaboard  Air  Line 100 

Preferrerl    100 

Southern  Pacific  Co. .100 

Certificates  of  Interest- 

Subscrlp  rects  pan  paid 

Rights 

Southern  vot  tr  ctfs.Jk.lOO 

Preferred     do     do..  100 

MAO  stock  tr  certfa  . 

Texas  A  Pacific 100 

Third  Ave  new 

Toledo  Rys  A  Light. -100 
Toledo  St  Louis  A  W-.lOO 

Preferred 100 

Twin  City  Rapid  Tran.lOO 

Preferred   .100 


In 

July. 


Since 
Jan.  1. 


Shares. 

7,9G0 

11,025; 

69.058 

1,530 

5,305 


200 


400 
200 


1,275 
350 
100 


4.050 
2,000 


9,000 
22.536 


200 

100 

162.735 

21,550 

2.400 

55.325 


15.710 


18 


5.465 
18,068 
23.890 


200 


33,625 
1,900 


300 


138,915 
1,020 
7,400 


625 


330 

25 

10.205 

1.864 


31.170 

11,735 

250,620 

200 

479 


1.673 


188,342 
435 


100 


246,850 
12,690 


400 
16,044 

210 

10 

98,826 

200 


115.305 

300 

2.850 


816,700 

2,136 

1,500 

12,682 

18,746 


1,200 
"770 


1,800, 

1,310| 

5,700i 

12,2701 

433,722 

481 

1,050 


99,020 
20,240 


4.900 
19,715 


1,410 
3,725 
3.308 


Shares, 

54.930 

93,320 

435.880 

11.915 

45.414 

1,109 

36 

1.195 

190 


2,100 
3,738 


9.125 
7,090 
1,160 


28,260 
15.697 


23.000 

40.306 

100 


360 

615 

1,520 

817.165 

110.013 

15.520 

405,732 

550 

125,401 


1 

251 

124 

30 

1,100 

27,242 

125,045 

219,850 

200 

500 

300 

1,804 

90,915 

11,928 


3,282 
1.725 


875.852 

4,557i 

34,097 


7,107 


5,675 

1,431 

39,132 

3,494 

400 

118,570 

41,930 

1,193,605' 

358 

2,362 

300 

18,939 


Price  about 
Jan.  2 
1914. 


Bid.        Ask. 
llJi     12H 
27H     29 
99  ?<  Sale 
135       140 
128      Sale 
165       170 


118 
130 


125 
140 


40      Sale 
61>^  Sale 


263^  Sale 
59         64 
50        70 


151       155 
1372}^  390 


16 

26  K 
IJ^ 

85 

69 
4 
8H 

27% 

43M 
35 

126M 
gl27 
343^ 


70 

123^ 

76 

90 
120 
108 

15 

601^ 


19 

Sale 

5 

"75" 
10 

Sale 

44  J4 
Sale 
Sale 
128 
Sale 

95 

80 

14M 


92 
126 
Sale 
Sale 
Sale 


6  9 

12         19 

60         70 

24  ?i  Sale 

o56Ji  Sale 

5  8 
42       

6  7 
15Ji     20 

475       485 

149  >i  Sale 

30         35 

133       135 


125 


768,105 
3,775 


400 


53 

775.293 

37,695 


3,370 

140,556 

2.071 

1,020 

504,968 

400 

500 

470,515 

1.200 

20.870 

1,845 


5,899,110 

5.956 

9.270, 

321,925 

334,321 


18,685 

3,282 

12,200 

100 

4S 

11,830 

5,545 

70,220 

162,599 

1.892,567 

37,125 

7,681 

64,408 

341,145 

07,846 


37.080 
205,051 


3,380 

4,980 

11,824 


10 

25 
124 
132 

81 

19M 

53 

24  M 
al62 
1343^ 

21 

10 


923^ 

45 

92H 

74 


130 
190 

13 

40 
126 
145 

83 
Sale 
Sale 
Sale 
Sale 
141 

30 
Sale 

25 
Sale 
Sale 
100 

88 


76  }i  Sale 
26M     27 


39  ?i  Sale 
102Ji  Sale 

85         87 

543^ 

109      Sale 

75  85 

76  100 
109J^  Sale 

6         11 
81}^    84 

m'A 


78 

168^  Sale 

88  Sale 

89  92 
1334  Sale 
21      Sale 


a434  Sale 

14         16 

7  8 


21      Sale 

68 

leji  Sale 
i&H  Sale 
88H  Sale 
94^  Sale 


23  J^  Sale 
76         78 
66         77 
13>^     15 
423^  Sale 


8  93i 

18         193^ 

105)4  107 

128Ji 


PRICES  IN   JULY. 


July  1. 


July  30. 


Bid.        Ask. 

ui4    WA 

37'A     38A 
99  H  Sale 
a  134    Sale 
1303<i  Sale 
170       1803^ 


131 
135 


Sale 
145 


23 


40 
61 


22 
40 
33 


23  J^ 

42 

40 


147 
400 


150 
407 


103^     12 
19       Sale 

3M 

85       

71 

4  5 

8         11 

281^  Sale 

42%     43A 

35}^     37 

124      Sale 


31M     32M 


70  83 
113^  Sale 
70         79 

95 

127 

112?.^  Sale 
liVi  Sale 
61J^  Sale 


Bid.        Ask. 

9  a  Sale 

25       Sale 

85  3<  Sale 

130      Sale 

126      Sale 

165       175 


125 
135 


135 
145 


20 


35 
46 


20 
35 
30 


Sale 
42 
40 


140      Sale 
;390     Sale 


4  5 

SVs  Sale 


85       

70 

2  5 

6         10 

203^  Sale 

32      Sale 

26  M  Sale 

;114     Sale 


23      Sale 


lOM 


6 
13 


7 
19 
73 

2&A  Sale 
593^    61 


38 
53^ 
IIH 


8 


9 
19 


136%  Sale 

30         36 

137}^  139 


130 


12 
26 
123M 
130M 
79 
16^ 
37  H 
17M 


1313^ 
190 

13 

27 
Sale 
Sale 

82  M 

173^ 
Sale 
Sale 


138       IMA 
27         35 
10%  Sale 

25 

89%  Sale 
36  40 
92  100 
65         80 


6534  Sale 
23  3i  Sale 


263^ 
1043^ 

87 

61 
111 

75 

75 

llOM 

5 

71M 

80 


35 

Sale 

89 

66 

Sale 

90 

90 

Sale 

Sale 

Sale 

100 


...    75 

163%  Sale 

88         89 

85         89 

1  %  Sale 

334  Sale 


2A  3 
7  12 
43^       6 


20  M  Sale 
39%  50 
19  H  Sale 
54  K  Sale 
963^  Sale 


24  H  Sale 
7934  Sale 
72  85 
15  16 
41         42 


8         10 
12V4     15% 
103      Sale 
126% 


83 
12 
79 
95 


106  Sale 
11  Sale 
52      Sale 


5  7 

10  20 
60  73 
20%  Sale 
50%  Sale 

4  7 
36       

5  9 
10         16 


Lowest. 


Sale  Prices. 

9%  July    30 

25      July    30 

85      July    30 

130      July    29 

126      July   29 


131      July      1 


22      July    17 
40      July   27 


Highest. 


Sale  Prices 

I  AH  July 

37%  July 

100%  July 

134%  July 

132      July 


131%  July      1 


29%  July    10 
40      July   27 


20  July  30  23%  July  22 
37%  July  24  41%  July  8 
30      July   21    30      July   21 


140      July    30  149      July      9 
390      July   30  2401    July      3 


July   28 
July   27 


3      July 

8      July 

20%  July 

32      July 

26  )4  July 

yil3     July 


22%  July   30 


11      July 


105%  July 
10%  July 
52      July 


13      July   10 


20%  July 
50%  July 


6%  July    11 


122      Sale 

31      Sale 

yi27     Sale 


128%  Sale 

175 

9%  Sale 

24         28 

104%  Sale 

120       130 

82% 

10%  Sale 

27%  Sale 

8      Sale 


yi35     Sale 

16         30 

7%  Sale 

25 

80      Sale 
40 


43 


80 


118      July    30 

31       July   30 

yi27     July   30 


128      July   30 


9%  July 
a27  July 
102  July 
130      July 


9  July 
27%  July 

8  July 
169  July 
135      July 


11      July      7 
19      July      1 


4      July 

8      July 

29%  July 

44%  July 

35      July 

125      July 


RANGE  SINCE  JAN.   1. 


32%  July      7 


11%  July   22 


113%  July  10 
14%  July  7 
63%  July    11 


13%  July   24 


28%  July 
61      July 


5%  July    11 


139%  July 
35      July    22 
139      July      9 


130%  July    10 


12%  July 
a27  July 
125  July 
132%  July 


7%  July   30 


77      July 
35      July 


51       Sale 
18%  Sale 


24%     30 
97%  Sale 


84 

61 
i98M 
i65 
j70 
105%  Sale 
4         10 

65%  Sale 
;84%   100 


87 
70 
Sale 
80 
90 


;140 
87 

82      Sale 

%  Sale 

1%  Sale 


66      July   23 


49%  July 
19%  July 


25%  July 
97%  July 
85  July 
o65%  July 
y97  July 
70      July 


105%  July 

5      July 

64%  July 


Sale    jl37     July   30 

8S%|   87      July   28 

82      July   30 

%  July   30 

1%  July   23 


2%  Sale 
6  10 
3%       4% 


18         19% 
35         40 
15      Sale 
47%  Sale 
84%  Sale 


17%  Sale 
67%  Sale 
72         85 
12      Sale 
33      Sale 


2  5 

8%     10 

94%  Sale 

126% 


2%  July 
"3%  July' 


30 


17 


17%  July 
36  July 
15  July 
47  July 
84%  July 
101%  July 
d97%  July 


16%  July 
67%  July 


12 
33 


July   30 
July   30 


5      July    27 


18%  July 

38%  July 

17%  July 

169      July 

jl36%July 


11%  July    16 


91%  July 
36      July 


66      July    23 


65%  July      1 
24      July      6 


26%  July 
105%  July 

87  July 
a65%  July 
112%  July 

70      July 


113%  July 

5      July 

72%  July 


165%  July 

89%  July 

86      July 

2    July 

3%  July 


2%  July      9 


4%  July 


21  July 
41  July 
19%  July 
54%  July 
983i  July 
106  July 
dl02%July 


25      July 
80      July 


15%  July 
41%  July 


10 


Jul 


9%  July      8    12%  July    11 
94%  July   30  103      July      1 


Lowest. 


Highest. 


Sa 

e  Prices 

9%  July 

25 

July 

85 

July 

130 

July 

126 

July 

170 

Jan. 

a33 

June 

125 

Mar. 

132 

May 

.  I  Sale 
30  15% 
30  41% 
30  107% 
29  143 

29  136% 
51180 

30a33 

30  131% 
2  132 


Prices. 
June  23 
June  23 
Feb.  4 
Feb.  6 
Feb.  14 
Jan.  24 
June  30 
July  1 
May     2 


22      July    17    40 
40      July   27    70 


Jan.     5 
Feb.     9 


20  Mar.  20  28%  Jan.  27 
37%  July  24  62  Jan.  28 
30      July    2li   35      Mar.  26 


140      July   36!i59  3^>eb''."4 
388      Jan.      6  406%  June     6 


4  July  28 
8  July  27 
3      Apr.  30 


72      Jan. 

3      July 

8      July 

20%  July 

32      July 

26%  July 

113      July 

yl29    Jan. 

22%  July 


75 

10% 
a80 
a92 
125 
105% 

10% 

52 

58% 
7 

13 

65% 

20% 

50% 


May 

Apr. 

Apr. 

Feb. 

Jan. 

July 

July 

July 

Mar. 

Jan. 

July 

Jan. 

July 

July 


19%  Jan.   31 

31%  Feb.     4 

3      Apr.  30 


73      Jan.  30 

6      Feb.  26 

11      Jan.  26 

32%  Jan.  23 

49%  Jan.  27 

40%  Jan.  23 

134%  Feb.  ■* 

/131%Feb.  10 

39%  Jan.  19 


8    75 
29     14% 
14  a84 

5a96 


127 
115 

16% 
65% 
58% 
7 
13% 
74% 
28% 
62 


5%  July    11 
17      Apr.     3 


May  8 
Jan.  16 
Mar.  7 
Mar.  6 
Jan.  31 
Jan.  26 
Jan.  24 
June  10 
Mar.  30 
Jan.  17 
Apr.  1? 
Apr.  14 
July  3 
Jan.   24 


118      July 

28      Jan. 

127      July 


9      Jan. 
21%  Jan. 


23 

28 


128      Jan. 


133      Feb. 


9%  July 

28      June 

102      July 

130      June 

80      Apr. 

9      July 

27%  July 

8      July 

al62    Jan. 

135      July 

30      Jan . 

7%  July 


156%  Jan. 

36      Feb. 

141%  Jan. 


23 

5 

19 


16% 

35% 
137 
145 

84% 

24 

60 

30 
169 
144 

34 

14 


Jan.  31 
Jan.  22 
Feb.  6 
Feb.  2 
Jan.  31 
Jen.  2  6 
Jan.  30 
Jan.  27 
July  27 
Jan.  21 
Feb.  6 
Jan.   26 


77      July   30    96%  Jan.   31 
35      July    18    45      Jan.     2 


66      July  23 


alio  June  1 
49%  July  16 
19%  July   13 


25%  July 
97%  July 
85      Jan. 


59 
97 
'0 
80 


Jan. 
July 
July 
Mar. 


105%  July 

5      July 

64%'.  July 

95      June 


137      July 

87      July 

82      July 

%  July 

1%  July 


2      Apr. 

8      May 

3%  Apr. 
20      May 

4;i  May 
17%IJuly 
36  July 
15  July 
45%  Jan. 
84%  July 
94%  Jan. 
(f94      Apr. 

l-64Apr. 
16%  July 
67%  July 


12      July 
33      July 


5      July 

9%  July 

94%  July 


72      Mar.  12 


all5%Feb.  13 
78  Jan.  2 
31%  Jan.   23 


43 
105% 

90 
n65% 
118% 

88 

83% 

115% 

8 

91 
101 


Jan.  12 
July  6 
Apr.  29 
July  9 
Feb.  4 
Jan.  27 
Jan.  27 
Jan.  31 
Jan.  22 
Feb.  4 
Mar.  25 


172%  Jan.  22 
89%  June  24 
93  Jan.  28 
16%  Jan.  23 
26      Jan.    16 


5%  Jan.    15 

17%  Jan.  13 
9%  Jan.    26 

20      May  27 

10      Feb.   10 

26%  Jan. 

65 H  Jan. 

22%  Feb. 

58      Feb. 

99%  Jan.  — 
106%  June  22 
(il03%  Feb,  4 
"1-16  Feb.   16 

28%  Feb.     4 

85%  Feb.     4 


26 

26 

5 

4 

23 


17%  Apr.     1 
45%  Jan.    13 


12%  Jan.    24 

23      Jan.    26 

108H  Jan.    19 


Nov.,  1914.] 


STOCKS-STOCK  EXCHANGE  RECORD. 


^l 


STOCKS. 

N  Y  STOCK  EXCH'QE 


SALES   TO  AUG.   1. 


In 
July. 


Since 
Jan.  1. 


Par 
Onion  Pacific 100 

Preferred 100 

Warrants ^-7;;;; 

United  Rys  Inv  of  S  F.lOO 
Preferred   100 

Tlrglnia  Ry  A  Power. .100 

Preferred 100 

Wabash 100 

Preferred    ---100 

Western  Maryland  Ry-100 

Preferred    .     --100 

Wheeling  &  Lake  Erle-100 

First   preferred 100 

Second  preferred — 100 
Wisconsin  Central 100 


Shares. 

658,320 

7,185 

166,011 

900 

4,200 

300 

20 

3,330 

4.500 

17,200 

300 

1,300 

1,150 

750 

2,520 


Industrial  &  Miscellaneoui 

Adams  Express 100 

Alaska  Gold  Mines 10 1 

AlllB  Chal  Mfg  V  t  c--.  lOOl 

Preferred  V  to 100 

Amalgamated  Copper. 100| 
Amer  Agricul  Chem-.-lOO 

Preferred    100 

American  Beet  Sugar- -IOC 

Preferred    100 

Am  Brake  Shoe  &  FounlOO 

Preferred    100 

American  Can- 100 

Preferred    100 

Amer  Car  &  Foundry -.100 

Preferred    lOOi 

American  Cities -100, 

Preferred    100 

Am  Coal  of  AUeg  Co-.-25 
Amc  Coal  Products  ..-100 

Preferred --.-100 

American  Cotton  Oil- -100 

Preferred    --100 

American   Express 100 

Amer  Hide  &  Leather. 100 

Preferred    100 

Amer  Ice  Securities.. -100 

American    Linseed 100 

Preferred    100 

American  Locomotive. 100 

Preferred 100 

American  Malt  Corp.  .100 

Preferred    -^--100 

Am  Smelt  Sec,  pref  B. .  100 
Amer  Smelt  &  Refin...l00 

Preferred 100 

American  SnuS 100 

Preferred,   new 100 

Amer  Steel  Foundries.  100 
American  Sugar  Relin-100 

Preferred,   new 100 

Amer  Teleg  &  Cable. .100 
Amer  Teleph  &  Teleg.  100 

American  Tobacco 100 

Preferred    100 

Preferred    new 100 

Am  Wat  Wks  &  Gu  pf.lOO 

American  Woolen 100 

Preferred    100 

Am  Writing  Paper,  pf.lOO 

Anaconda  Copper 25 

Assets  Realization 100 

Assoc  Merchants  Ist  pf  100 

Associated  Oil ...100 

Baldwin  Locomotive  ..100 

Preferred    -100 

Batopllas   Mining 20 

Bethlehem  Steel  Corp.  100 

Preferred    100 

Brooklyn  Union  Gas..  100 

BrownShoe  Co.. 100 

Preferred 100 

Brunsw'kTerm&RySeclOO 

Butterick 100 

Gallf  Petrol  vot  tr  ctf.lOO 

Preferred 100 

easeCJDThreshMpftrstflOO, 
Central  Coal  &  Coke..  100 

Central   Leather 100 

Preferred    100 

Cent  &  So  Amer  Teleg.  100 

Chlno   Copper 6 

Cluett.  Peabody  &  Co.  100 

Preferred 100 

Colorado  Fuel  &  Iron..  100 

Preferred 100 

Comstock  Tunnel 2 

Consolidated  Gas  N  Y.lOO 

Consolidation  Coal 100 

Continental  Can  InclOO 

Preferred.. ..100 

Corn  Products  Refin-.lOO 

Preferred 100 

Crex  Carpet 100 

Cuban- Amer  Sugar 100 

Preferred    100 

Deere  &  Co  pref 100 

Detroit  Edison ..100 

Distillers'  Secur  Corp. .100 
E  I  du  Pont  Pow  pref . .  100 
Federal  Min  &  Smelt..  100 

Preferred    100 

General  Chemical 100 

Preferred    100 

General  Electric 100 

Gen  Motors  vot  tr  ctfs.lOO 
Preferred  vot  tr  ctfs.lOO 

Goodrich  (B   F) 100 

Preferred 100 

Granby  Cons  M.  8  &  P.  100 

Guggenheim  Exp  or 25 

G  W  Helme 100 

Preferred    100 

Homestake  Mining 100 

Inspiration  Cons  Cop 20 

Int  Agrlc  Corp  v  t  c.lOO 
Preferred  v  t  c 100 


705 

55,250 

3,500 

1,580 

503,325 

1,775 

735 

9,050 

213 

946 

100 

62,960 

6,890 

22,770 

1.880 


600 


47 

325 
5.450 

200 
1,565 

700 

1.700 

19,545 

2,620 

510 

11,440 

1.010 

350 
1,470 

655 

66,280 

4,690 

1,210 

100 
1,450 
5,100 

717 


29.339 
5,880 


2.625 


300 

1.493 

250 

42.527 


1,300 
1,032 
2.530 
20,092 
3,628 
1,620 


300 
100 
500 
20.850 
3.625 
360 


63.150 

5,151 

115 

68,695 


975 
4,350 


900 
14,175 


2,680 
3,180 
5,860 
2,310 


1,725 

10 

8,515 


220 

700 

10 

170 

11,550 

15,595 

7.262 

20.400 

1,450 


19,523 


200 

693 

27.575 

1,950 

2.295 


Price  about 
Jan.  2 
1914. 


Shares. 

3,522.184 

38,682 

166,011 

13,328 

43.875 

2.170 

20 

60.613 

61,090 

47,925 

785 

10,425 

8,935 

7,816 

6,030 


4,014 

384,575 

37,309 

17,851 

2,822,270 

27,747 

6,264 

105,966 

2,981 

3.699 

4.857 

890.944 

68,206 

94,780 

7,710 

1,900 

12,854 


Bid.        Ask. 

155«^  Sale 

85      Sale 


20 
38 
50 
97 

2»4 

33 


22 
40 
56 


Bid.        Ask. 

154H  Sale 

83  »^  Sale 


4^ 
14 
6H 

42  J4 


90 

$20^ 
9 
421^ 
73!^ 
47«4 
90 
22 


2,405 

1,808 

49,371 

1,661 

7,353 

9,725 

11,870 

260,970 

16,215 

5,925 

72,6301 

11,080 

2,710 

6,595 

2,660 

331,580 

27,263 

14,449 

2.149 

14,825 

77.105 

10,771 

270| 

190,911 

54,390 


18,314 


6,070 

14,756 

4,580 

262.364 

7.330 


28,380 

7,882 

9,130 

227.557 

38,459 

13,364 

600 

650' 

4,050 

3,110 

165,033 

50,130 

10,228 


90 
127 

30 

89^ 

45 
all2 

36 

60 

75 

80 
lOOH 

36)^ 

92H 

1003^ 

3>^ 

20 

24  H 
9Ji 

27 

31^ 

97 
6 

42 

SOVi 

63^ 

98% 
160 
100 

27 
1091^ 
109 

55 

118J4 
2453^ 


3 

8% 
351^ 
60 

5H 
17 

SH 
46 


100 

213^ 
Sale 

44^ 
Sale 
Sale 

92 

24 

72Ji 

94 
131 
Sale 
Sale 
Sale 
Sale 

38 

63 
100 

83 
103>4 

38 

95 
Sale 
4H 

213^ 
Sale 

lOH 

30 
Sale 
Sale 
8 

43 

8234 
Sale 
Sale 
Sale 
Sale 

28 
Sale 
114 

60 
Sale 
Sale 


PRICES  IN  JULY. 


RANGE  SINCE  JAN.    1. 


July  1. 


July  30. 


12  Sale 
3334  Sale 
48M     50 

8734 

H  Sale 

3M      4 
1834  Sale 
30         40 

334       4 
14 

4 


16 

7 

44 


Bid.        Ask. 

;113HSale 

79      Sale 

26  J^  Sale 

8  9 

22      Sale 

48 

95       

IVs      234 

12M  Sale 

30      Sale 

234  Sale 

8        10 

2  4 

29  M  Sale 


98 
$2714 
10 
41 
69 

54}i 
91 
26 
70 

88H 

134 
27^ 
91M 
50  J^ 

114J^ 


102 
Sale 

103^ 

43 
Sale 
Sale 

94  Vs 
Sale 

80 

9034 
138 
Sale 
Sale 
Sale 
117>i 


Lowest. 


Hiahest. 


Lowest. 


Sale  Prices. 

jll2     July    30 

78      July 

2634  July 

934  July 

22      July 

48      July 

o99      July 

34  July 

234  July 

12M  July 

30      July 

234  July 

834  July 

334  July 

29  M  July 


91J4 

$1934 

6 

3234 
y4934 

5034 

90 

19 


10234  Sale 


14        18 
76      Sale 
14         15 
i$'ii%  Sale 
21J^     30 


37 

39 

101 

$Vh 

1% 

30 

Sale 

67'.^ 

71 

121 

123 

60 

85 

83 

105 

a95 

10034 

4 

20 

30 

934 
26^ 
29  Vi 
100 

4H 
40 
82 
63 

lOlM 

160 

104 

29>^ 
106 
111 

50 
120>^ 
227 


65 
100 

85 
106 

42 
Sale 
104 

4M 
24 
Sale 

9M 
31 
31 

Sale 
7 

44 

84 
Sale 
102^ 
170 
110 

31 
107^ 

60 
Sale 
232 


106       107 


13         17 
7434  Sale 

10 

$3134  Sale 
---     15 


588,860 

25,970 

719 

446,220 

930 

3,875 

81,350 

100 

12.400! 

92,362] 


3,830 

4,080 

138.612 

29,015 

405 


7 
25)i 
18 
51 
91 


8 
27  Ji 
Sale 
Sale 
Sale 


2734  Sale 
9434    9534 
10134  104Ji 
$39  M  Sale 


29 


Sale 
190 


130      Sale 


9,550 

104 

72,530 


922 

6,854 

1,225 

2,286 

66,865 

158,097 

68.299 

163,005' 

12,765! 


153,895; 

520, 

671 

2,867 

114,979 

6,225; 

4,180, 


9M  Sale 
63         67 
67        80 


84 

91 M  Sale 


1834  Sale 

8834 
9 

32 
170 
107 
139 


4334     46J^ 
al0634Sale 

SVi      1 
42      Sale 


81 


Sale 

Sale 

Sale 

Sale 

Sale 

Sale 

95 

Sale 

75 

97 


1934 
80 
4434 
112 


Sale 
Sale 
Sale 
Sale 


5934 

80 

83 
105 

32 

93y2 
100 
3M 

17 

19K 
734 

25 

20  M 
j96 
4 

32 

79 

52  J^ 

9734 
153 
100 

2734 
100 
108 

50 
114 
215 


Sale 
100 

85 

10634 
Sale 

98 
105 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 

98 

5 

Sale 

80 
Sale 
Sale 
Sale 
108 
Sale 
Sale 
Sale 

62 
Sale 
Sale 


91J^  July 

$1934  July 

6      July 

3234  July 

j49  July 
495i  July 
92  July 
19  July 
75  July 
89  J^  July 

138  July 
19M  July 
80  July 
44      July 

112      July 


Sale 
15734 
83  34 
SOVa 
1234 
34 
49 
a99 

3M 
18M 
32  M 

33^2 
1434 

7 
40 


Prices.     |      Sale 
July    18  zll2 


Highest. 


July  1 

July  17 

July  1 

July  1 

July  14 

July  9  099 

July  29,1        34 

July  81       234 


78 
2634 
934 
22 
48 


July  8 

July  16 

July  18; 

July  10 

July  9 

July  9 


30  a97M  July 
30  $28  July 
30  1034  July 
41  July 
7134  July 
5534  July 
94  Ji  July 
26^  July 
7534  July 
94  July 
15  138  July 
30  28?^  July 
30    92      July 

29  52  M  July 

30  118J^  July 


30 
30 
29 
29 
30 
23 
28 


5934  July  30'  6234  July   10 


o83      July 

105  M  July 

32      July 

94      July 

99^  July 

334  July 

17      July 

19%  July 

734  July 

25      July 

2034  July 

i97      July 

5      July 

32      July 

79  Ji  July 

5034  July 

9734  July 

153      July 

106M  July 

2734  July 

100      July 

108      July 


104      Sale 


12 

72 


Sale 
75 

10 

;$25     Sale 
1334 


35  K  Sale 
101       102 
ol0434Sale 
$4034  Sale 

65        6734ii 
100       101     I   94 


14 

3534 
181 
109 
141 
37?^  Sale 
76  78 
23  24 
79  J^  Sale 


85M 
128 
42 
90 

6M 
2934 
18M     19H 
5634  Sale 
80  M    86 


83 
124 
35 
84 
6 
28 


41 

$Ji 

30 

81 

118 

y35 

i78 

5 

2834 

1634 

50 

79 


Sale 
Sale 
1 
Sale 
Sale 
125 

43 

85 
7 

30 
Sale 
Sale 

85  M 


lla83  July 
15  107  July 
30,  40Ji  July 
16'  94  July 
28al06  July 
301  4  July 
30  22  July 
30i  30H  July 
9M  July 
27J^  July 
32  July 
July 
5  July 
40  J^  July 
8234  July 
67  July 
103  J^  July 
163  J^  July 
106%  July 
32  July 
107  July 
11334  July 


30 
30 
30 
28  100 

8 
30 
28 
30 
30 
30 

2 
30 
30 
30 


114      July 
215      July 


103      July   29 


12      July  30 

73M  July  28 
lOM  July 

$25       July  29 


41      July 

105  ?i  July 

$M  July 

30      July 

81      July 

120      July 


12M 

30 
234 
8M 
334 

29  M 


Prices . 
July  30 
July  29 
July  30 
July  25 
July  30 
July  27 
July  9 
July  27 
July  28 
July  30 
July  30 
July  30 
July  29 
July  21 
July   30 


91 

$1934 

6 

3234 

49 

47M 

91 

19 

66 

80 
12934 

19  Ji 

80 

44 
112 

32 

59  >^ 


Feb. 

July 

July 

July 

July 

Jan. 

Jan. 

July 

May 

Apr. 

Jan. 

July 

July 

July 

July 

May 

July 


Sale 
164  J^ 

86 

30  K 

-'3Ji 

49  M 

52 
a99 
45^ 

13 

35 

58 
6% 

21 

11 

48 


20  alio 

30$28J4 

30,    14  Ji 

30    49 

301    7834 

21    5934 

8    97  34 

30'    29  J^ 

4|    75>g 

25!    97 }4 

12  146  J^ 

30     3534 


121       July 
232       July 


108      July    13 


a82 
al02 

32 

93^ 

99  J^ 
3M 

17 

19J^ 
734 

25 

20  M 
96 
5 
32 
79  M 
50  M 
9734 
153 
99>g 

27  y2 

97 
107  J^ 

59 
114 
215 


Jan. 

Jan. 

July 

June 

July 

July 

July 

July 

July 

July 

July 

Jan. 

July 

July 

July 

July 

Apr. 

July 

Jan. 

July 

Mar. 

Mar. 

Feb. 

July 

Apr. 


96 
5334 
118  J^ 
36M 
68 


Prices. 
Jan.  31 
Feb.  4 
July  17 
Feb.  6 
Mar.  24 
Apr.  13 
July  9 
Jan.  23 
Jan.  23 
Jan.  22 
Jan.  22 
Jan.  7 
Jan.  23 
Jan.  24 
Feb.     4 


Mar.  11 
May  18 
Feb.  20 
Jan.  26 
Feb.  4 
Mar,  19 
Jan.  23 
June  9 
June  8 
Feb.  11 
Feb.  20 
Jan.  27 
Jan.  24 
Feb.  4 
July  24 
Jan.  26 
Jan.   26 


5  a86}4 
10  107 


30 

5 

28 

30 

30 

30 

30 

30 

30 

6 

8 

30 

28 

30 


4634 
97% 
llOM 
534 
25  M 
32  M 
11% 
31 M 
S7H 
10234 
9H 
5034 
85 
71% 
25  105 
30  172 


106% 
37% 
109% 
113% 
59 
30  124% 
25  256 


101%  Jan. 


Mar.  24 

July  6 

Feb.  9 

Mch.  30 

Jan.  24 

Feb.  6 

Feb.  6 

Feb.  20 

Jan.  28 

Jan.  16 

Jan.  31 

Mar.  25 

Jan.  26 

Jan.  24 

Jan.  19 

Feb.  4 

Jan.  27 

Jan.  31 

July  2 

Feb.  16 

Jan.  24 

Jan.  7 

Feb.  13 

Jan.  30 
Mar.  23 


109      June    9 


14      July   14     12     July  30 
76      July      8     72%  Mar.    4 
11       July   29     10      Apr.  22 
j$31^^July     8  $25      July   29|S38%  Feb.     3 
14%  Apr.  23    29%  Jan.     8 


20%  Jan.  28 
83  Jan.  26 
17%  Jan.   23 


28 

9634 
105 
$32 


Sale 
Sale 


j80  July 
5%  July 
29  July 
16%  July 
50  July 
82%  July 


26      July 
96%  July 


105%Ial04%July 


26 

1283 


Sale 
180 


128%  129% 


42% 
90% 
8% 
62 
60 


94 

113% 
14% 


$43  45 
145  180 
107  118 
all6%Sale 
$15%  Sale 
4  9 
50 


olO 

32% 
165 
alio 
147 

90% 

93 

23 

88% 


Sale 
Sale 
8% 

65 

76 

30 

84 
Sale 
114% 
Sale 

85 
Sale 

37 
176 
Sale 
148 
Sale 
Sale 

24 
Sale 


$53%     53% 
150       175 
108       117 
all5    Sale 
$17%  Sale 
6  9% 

15%     23 


21% 


Sale 
67 
98 

Sale 


$32      July 


99      July 
20%  July 


8c.  July 
116%  Sale     116      July 


38 
84 

7% 
58% 


92% 
113 
11 


10 

29% 
165 
108 
139 

58% 

79% 

20 

88 


41 
Sale 
Sale 
Sale 

72 

30 

84 
Sale 
116 
Sale 

85 
Sale 
Sale 
171 
114% 
Sale 
Sale 
Sale 
Sale 
Sale 


$40%  Sale 
145  148 
109  118 
;H0  Sale 
$15  Sale 
7%  12 
20%  Sale 


41      July 

84      July 

7      July 

58%  July 


92%  July 

al  13%  July 

11       July 


10      July 

29%  July 

a  170%  July 

alio    July 

138%  July 

54%  July 

70      July 

20      July 

88      July 


48%  July 
107%  July 
$1%  July 
42%  July 
85%  July 
125      July 


87  July 
5%  July 
29%  July 
23%  July 
61  July 
85%  July 


43 

38% 

102% 

$% 

29% 

68 
120 

39 

80 
5% 

26 

16% 

50 

80% 


Jan. 

Jan. 

Jan. 

Apr. 

Jan. 

Jan. 

July 

May 

July 

July 

Jan. 

July 

July 

Apr. 


29  i   43 
7     52% 
16  110 
24,    $1% 
5    44% 
10    86 
18  130 
29    46% 
28!  9034 
29      8% 

29% 

30% 

68 

95% 


37       July 

104  July 

0105  July 
$41%  July 


103      July 
26%  July 


10c.  July 
130      July 


22 
9 


25% 

94% 
al03 
$32 
068 

99 

20% 
140 

5c. 
116 


Jan. 
Jan. 
Jan. 
July 
June 
July 
July 
Apr. 
Apr. 
July 


Jan.  29 
Mar.  6 
June  8 
Feb.  18 
Mar.  11 
Mar.  11 
Jan.  24 
May  25 
May  6 
Feb.  2 
June  23 
Feb.  6 
Mar.  20 
Jan.    16 


14  37%  June  12 
6104  July  15 
6  al09%Feb.  18 

30;$44  Feb.  4 
3    70      Feb. 

29  104%  Feb. 

30  34%  Feb. 
18  140  Apr. 
29     10c.   Feb. 


30  139%  Jan. 


16 
14 

5 
18 

4 
24 


45%  July 

91%  July 

9%  July 

63      July 


8 
6 

7! 
22 


37%  June 
84  July 
7  July 
58%  July 
70      June 


26 
281 
301 
30 1 
201 


45%  July 
91%  July 
13%  Jan. 
72  Jan. 
80      Jan. 


•8 
6 
31 
29 
20 


94      July     6    91%  Jan.     2    99%  Feb.     3 

all3%July  16  all2%May  19  all3%July  16 

14%  July     8     11      July   30    20%  Mar.    4 


30    10      July    10 

30    33      July   28 

25al70%July  25 

llall4%July  28 


149%  July  7 

93      July  3 

93%  July  7 

27      July  10 

89      July  29 


7%  May 
29%  July 

160      Apr. 

107%  Feb. 

138%  July 
37%  Jan. 
70  July 
19%  Jan. 
79%  Jan. 


2  15  Jan.  28 
30  43  Jan.  27 
27  180      Jan.    23 

2 110  June  13 
30  150%  Feb.   20 


99  May  27 
95  Feb.  19 
28%  Apr.  17 
91      Feb.     3 


$40%  July   30  $56      July 


113      July 

>  109%  July 

$14%  July 

8      July 

19%  July 


14  113      July  10 

29all5    July  6 
30  $19%  July 

8'   10%  July  23       4 

8    25%  July  13  al3 


8  $40%  July 
159  Apr. 
110  Jan. 
109%  July 


17  $14%  July 
Jan. 
May 


30  $57%  Apr.  2 
24  165  Feb.  4 
13  115      Mar.  26 

29  al22%  Mar.20 

30  $19%  July  17 
8,  10%  July  23 
2    36      Jan.   26 


32 


STOCKS-STOCIK  EXCHANGE  RECORD. 


[Vol.  xc!x 


STOCKS. 

N   Y   STOCK   EXCH'QE 


\SALES  TO  AUG.   1. 


Par 
Int  Harvester  of  N  J..  100 

Preferred    100 

Int  Harvester  Corp 100 

Preferred 100 

Int  Mer  Mar  stk  tr  ctfs.lOO 

Preferred    100 

International  Paper.. -100 

Preferred    ...100 

Internal  Steam  Pump.  100 

Preferred    100 

Kayser  &  Co  (Julius)..  100 

Ist  preferred 100 

Knlcker  Ice  (Chic  pf . .  100 
Kresge  (8  8)  Co 100 

Preferred     100 

Lackawanna  Steel 100 

Laclede  Gas  (St  Louis).  100 
Liggett  &  Myers  Tob..lOO 

Preferred    100 

Loose-Wiles  Bis  tr  ctfs.  100 

First   preferred 100 

Second  preferred  — 100 
P    Lorlllard... 100 

Preferred    100 

Mackay    Companies 100 

Preferred    100 

Manhattan   Beach 100 

May  Dept  Stores 100 

Preferred    100 

Mexican  Petroleum  — 100 

Preferred    100 

Miami  Copper 5 

Mollne  Plow  lstpref..lOO 
Montana  Power 100 

Preferred 100 

M'fgyWardACo  Incpf  100 
National  Biscuit 100 

Preferred .100 

Nat  Enamel  &  Stamp.  100 

Preferred    100 

National  Lead 100 

Preferred 100 

National  Surety 100 

Nevada  Consol  Copper.  .5 
New  York  Air  Brake..  100 
New  York  Dock 100 

Preferred ..100 

No  Amer  Co  new  stock.  100 
Ontario  Silver  Mining. 100 

Pabst  Brewing  pref 100 

Pacific  Mall  SS 100 

Pacific  Telep  &  Teleg..lOO 

Preferred   100 

People's  Gas  L  &  Coke.  100 
Pettlbone-MuUiken...  100 

1st  preferred  . .  .- 100 
Phelps,  Dodge  A  Co -.100 
Philadelphia  Co  (Pitts)  60 

6%  preferred 50 

Pittsburgh  Coal  of  N  J.  100 

Preferred    ..    100 

Pittsburgh  Steel  pref..  100 
Pressed  Steel  Car 100 

Preferred 100 

Pub  Serv  Corp  of  N  J. .  100 

Pullman  Company 100 

Quicksilver  Mining 100 

Preferred    100 

Railway  Steel  Spring..  100 

Preferred    100 

Ray  Consol  Copper 10 

Republic  Iron  &  Steel. 100 

Preferred    100 

Rubber  Goods  Mfg  pf .  100 
Rumely  (M)  Co 100 

Preferred 100 

Sears   Roebuck  &  Co..  100 

Preferred    ..100 

Sloss-Shef field  Steel &I.  100 

Preferred    100 

Sou  Porto  Rico  Sugar. .100 

Preferred    100 

Standard    Milling 100 

Preferred    100 

Btudebaker  Corp  (The)    100 

Preferred     .100 

Tennessee  Copper  Co..  25 

Texas  Co  (The) 100 

Texas  Pac  Land  Trust.  100 
Underwood  TypewriterlOO 

Preferred    100 

Union  Bag  &  Paper. ..100 

Preferred    100 

United  Cigar  Mfrs 100 

Preferred    100 

United  Dry  Goods  Cos.  100 

Preferred    100 

U  S  Cast  Iron  Pipe  &  F  100 

Preferred 100 

U  S  Express 100 

U  S  Indust  Alcohol...  100 

Preferred    100 

D  S  Realty  &  Improv.lOO 
U  S  Reduc  &  Refining.  100 

Preferred    100 

US  Rubber 100 

First    preferred 100 

Second    preferred 100 

United  States  Steel...  100 

Preferred    100 

Utah  Copper 10 

Va-Carollna  Chemical.  100 

Preferred    100 

Va  Iron  Coal  &  Coke..  100 
Vulcan  Dellnnlng 100 

Preferred      100 

Wells,  Fargo  Express -.100 
Western  Union  teleg..l00 
Westlnghouse  Air  Brake  60 
West'gh  E  A  Mfg  assent  50 

First    preferred 50 

Weyman-Bruton 100 

Preferred        100 

Woolworth  (F  W) 100 

Preferred      .      100 


In 

July. 


Shares. 
14.715, 

250 
4,450 

310 
3,000 
2.775 
1,900 
2,121 

100 

120 


126 


4001 
500 

1,0001 
940 
200 
706 
500 
320 
200 
900 
670 

2,800 
155 


625 
142 

36,980 
70 

11,650 

5o; 

4,200 
406 

'  2",456! 

420, 

1,400 


3,720 
550 


19,247 
700 


2,200 
100 
100 

3.310 

1,500 
2 

9,580 


12,300 

8,530: 

500 

14,520 

565 

100 

2,639 

900, 

600 

4,050 

300 

48,600 

12,075 

5,415 


3,100 
3,600 
7,410! 
670 
1,290 


300 

530 

15,470 

1.310 

21,620 

24,000 

200 

400 

125 

4,050 

520 

1,810 

250 


2,783 
600 
400 

3,220 
140 
400 
300 


19,415 
5.419 


1.277.775 

22.599 

123.400 

12,0401 

2,130 

800 

10 

86l| 

51.790, 


104,250 
200 


4.811 
1.260 


Since 
Jan.  1 


Shares. 

128.973 

2.494 

28,092 

2,525 

15,100 

15,445! 

24.581 

13,072 

5,375 

3.240 

4.065 

1,063 


Price  about 
Jan.  2 
1914. 


PRICES  IN  JULY. 


July  1. 


9,310 
2,795 
5,054 
5,340 

10,910 
8,324j 

13,716 
1.850 
1.145| 
8.150 
3.152 
9.990 
7,079 


14,235j 

2,292, 

439,536: 

4.750; 

114.025 

150 

44,046 

6,012 

140 

35,412 

5,063 

18.335 

380 

9,190 

5,301 


Bid. 
101 
113% 
101 
113H 
3 

14 

aSVi 

38H 
514 

19 

74 
100 


Ask. 
Sale 
Sale 
Sale 
115 
4 
Sale 
Sale 
Sale 

6H 
Sale 
80 
107 


80 
98 


95 
214 
lllH 

31 
100 

89 
158 
llOJi 

75 

65}^ 


81 

99 

34 
Sale 
220 
Sale 

33 
105 
Sale 

Safe" 
81 J^ 
Sale 


63M 
97  M 
46M 
793^ 

S22 

100 


70 

102H 
Sale 
Sale 
Sale 


118 

IIM 
72 
44 
104 


121 J^ 
Sale 

ll?i 

82 

463^ 
106 


120,620 
5,328 


100 

35,122, 

4,389 

586! 
30,175 
15,660 

659 
48,110 

750i 
5 


$15 
59 


100 

73.250 

61.273 

3,300 

129,647 

5,433 

3,875 

20,257 

5,940 

4,680 

74,. 395 

3.355 

326.091 

128,031 

39,844 


99,940 

44,980 

19,830 

3,265 

9,055 

647 


8,010 
3,325 

87.365 

14,264 

189.995 

220.830 

750 

2.664 

1.255 

62.995 
8.568 
9,000 
2,655 
1,195 

10.261 
8.193 
4,604 

31.621 

240 

1,580 

12.1811 


100 

171.025 

46,672 


7,820,658 

126,457 

660,608 

85  ,,305 

13,185 

4.151 


405 

15.477 

253,195 

15 

374.927 

4.220 

'"ioo 

51,381 
6.913 


25 

65 
2J4 
102 

23 

25  H 

833^ 
121 J^ 

20 

80 
183 
i80 


Sale 

68 

20 

30 
Sale 

105 

24 

28 

88^ 
Sale 

25 

90 


85 


17Ji 

8634 

88 

27  3i 

95 
106 
151H 
134 
2^ 

25 

91 
$18^ 

20  H 

80 


19^ 

S7y2 

94 

Sale 

98 


153 
2 

4 
26 

9734 
Sale 
Sale 
Sale 


15 

36  H 
184 
120^ 

26 

86 


17 
Sale 
Sale 


32 

62 

19 

67 
83334 
130 

93 

82 

106 

5 

2634 

44 
100 


97 
10 
39 
42 


83 
53 


28 

89 

65 
106 

32^ 

63 

2034 

70 
Sale 
Sale 

99 

85 
109  M 
5M 

29  >^ 

iQVs 
103 

90 
101 

11 

45 

48 

38 

95 

55 


68      Sale 
101^  Sale 


59  Va  Sale 
106  J4  Sale 
S50>^  Sale 


26 
96 
38 


35 

a89 


28 
98 
43 
14 
44 
Sale 


5834  Sale 


64  V^  Sale 
112       116H 
220       275 
108       120 

92H  Sale 
111       113 


104 


Bid.        Ask 

105       

118 

102 

115 
234  2K 
9>^  1034 
734      8M 


33 
3 


86 
109 


3434 

434 

15 

90 

114 


92^ 
102M 

32 

90 
212 
117 

30 


90 
168 
113M 

78 

66 


100 
105 

34 

97 
216}^ 
Sale 

32 
105H 

95 
180 


80 
70 


57 
97 
5914 


$22 
103% 

49  M 
101 
108 
132 
al28 

lOJ^ 

76 

45 
107 


6034 
101 
Sale 

88 
Sale 


Sale 

10234 

120 

Sale 

Sale 

11 

88 

4834 
110J4 


$13J^ 

60 

5 


73 

2Ji 
95 

ZlVi 
23 
85 
119M 
1634 


175 
i79 

84 

19 

89  J^ 

85 

42Ji 
102 
lllJ^ 
al55 
1 
1% 

26 

90 
$2034 

23 

85 


Sale 

66 

20 

26 

76H 
3 
102 

23 

25 

90 
Sale 

27 

99 


82 
92 
21 

Sale 
87 
44 

103 


Sale 
2 

234 
2834 
98 
Sale 
Sale 
87  y2 


27M 
188 
ol23 

24M 

84  M 

30 

80 

34 

63  J^ 

29 

80 

$3334 
142Ji 

98 

74 
105M 
4M 
o20}^ 

46 

90 

25 

60 
7 

3034 

73 

16 

80 

59  M 


Sale 
Sale 
190 
Sale 
30 


100 
37 

Sale 

Sale 
86 

Sale 

Sale 

105 
81 

113 
5 

Sale 
48 

100 
65 
66 
9 
35 
77 
30 
85 

Sale 


58Ji  Sale 
102Ji  Sale 


61 M  Sale 

10934  Sale 

$57  J^  Sale 

2834     29>i 

100       102 

40        50 

6         11 

22^     35 

92         98 

57Ji  Sale 


73  34  Sale 
121       125 

215       300 

110       120 

96         97 

allSJ^Sale 


July  30. 


Ask. 
Sale 


Bid 
82 

116       

83      Sale 

117  Sale 
VA       2M 

&y%    8 

6M  Sale 

i3034  Sale 

3  5 

6         15 

80         90 

ja  1073^  Sale 


88 

95 

2634 

85 
190 
108 

2734 
10234 
j95 
160 
115 

61 


100 

103 

Sale 

Sale 

215 

119 

Sale 


Sale 

Sale 

Sale 

69 


55  60 
9934  Sale 
53      Sale 

80 

$17K  Sale 


4234  Sale 
100       103 


120      Sale 

125       Sale 

9         1034 

70         86 

415^  Sale 

10234  107 


$10M 

58 

5 


6434 
2% 
80 
1734 
20 
80 
106 
12 


Sale 
Sale 

20 

26 
Sale 
3 
101 
Sale 
Sale 

8934 
Sale 

25 

99 


Lowest. 


Highest. 


Sale  Prices. 

82  July    30 
117J^  July 

83  July 
116J^  July 

IH  July 

634  July 

GH  July 
30>^  July 

3  July 
12      July 


J 107  34 July   29 


92      July 

100^  July 

2634  July 

85      July 

208      July 

114      July 

27H  July 

1033^  July 

j9334  July 

160      July 

114      July 

61       July 

69      July 


60      July 

99  34  July 

53      July 

a7034  July 

$17  3-^  July 

a  104    July 

42  H  July 

101 M  July 


120      July 

125      July 

9      July 


40      July 
106}^  July 


173 

77 


84 


jS2 
82 
34 

iioo 

109 
153?^ 

1 

134 
19H 


Sale 
Sale 
85 
Sale 
105 


$16M 
1834 

78 


Sale 
Sale 
Sale 
Sale 
95 
Sale 
Sale 
Sale 


8      Sale 

22      Sale 

17034  Sale 

122      Sale 

1934  Sale 

82      


33      Sale 

57         67 

28      Sale 

82  M  Sale 

$24  ?4  Sale 

113      Sale 

95      Sale 

60         80 

105M  107 

4       Sale 

18J^  Sale 

;40^   Sale 

95       100 

60 

60H     70 

9      Sale 

30         35 

7234  Sale 

15J4     20 

j78i4  Sale 

i50  55 


;44J4  Sale 
j97       Sale 


5m  Sale 
10634  Sale 
$46      Sale 


21 

96 

37 

6 


Sale 

Sale 

Sale 

11 


22^  30 
80  Sale 
53  J^  Sale 


6534  Sale 
119      Sale 


215 

106 

90 

116 


300 
112 
Sale 
Sale 


$103^  July 
58      July 


6434  July 

2M  July 

92      July 

17  H  July 

20      July 

a89M  July 

106      July 


16  H  July 

j82       July 

85      July 

34      July 

102J4  July 

11134  July 

153>^  July 

1      July 

134  July 

1934  July 

90      July 

$16J4  July 

1834  July 

78      July 


734  July 

22      July 

170Ji  July 

122      July 

19  J^  July 


Sale 
108 
11834 
104 
118 
3 

1034 
8 

y34 

3 

12 


Prices. 

July  22 

July  14 

July  6 

July  17 

July  8 

July  6 

July  10 

July  9 

July  23 

July  15 


10734  July   29 


97  July 
10334  July 

32      July 

94  July 
210  July 
11834  July 

31  July 
104  Ji  July 

93 34  July 
170  July 
117J^  July 

80M  July 

69      July 


60  M  July 

99  H  July 

6834  July 

a70}4  July 

$2234  July 

a  104     July 

49  M  July 

102      July 


RANGE  SINCE  JAN.    1. 


Lowest. 


Highest. 


Sale 
82 

113J^ 

83 

11434 

IH 

6M 

614 

30  H 

3 

11 

80 

106 


Prices. 
July  30 
Jan.  3 
July  30 
May  15 
July  27 
July  29 
July  29 
July  30 
June  29 
June  24 
Jan.  19 
Mar.  12 


81 

99 

2634 

85 
208 
11154 

2734 
101 

89 
160 
110 

61 

6534 


Jan. 
Jan. 
July 
July 
July 
Jan. 
July 
Apr. 
Jan. 
July 
Jan. 
July 
Jan. 


Sale 
11334 
11814 
11134 
118 
354 
15H 

ioy» 

41 

9% 
29 
94 
alia 


Prices. 
Jan.  22 
July  14 
Jan.  22 
July  7 
Jan.  27 
Jan.  30 
Feb.  2 
Jan.  31 
Jan.  20 
Jan.  19 
June  8 
June  11 


6  105 
13  105 
30  40 
30  101 

29  231 

6  11834 

30  38 
22  105 

2  95M 
30  190 

6  117% 
301   87% 

2    70 


132       July 

128      July 

11      July 


46      July 
107K  July 


5134 
97H 
4634 
67 

$1734 

ol04 
42H 

101 

110 

120 

119M 
9 

o78 
40 

105 


June 
June 
Jan. 
May 
July 
July 
July 
Apr. 
Feb. 
July 
Jan. 
July 
Jan. 
July 
Jan. 


Feb.  23 
Mar.  3 
Jan.  26 
Feb.  4 
Mar.  7 
July  8 
Jan.  26 
Mar.  16 
June  12 
Apr.  7 
July  8 
Feb.  20 
Jan.   27 


25    69  K 
25  10134 

21   7Zy2 

2'   87 
30'$24  3^ 

2  104  34 
30    52% 
27  103% 
25  alll 
30  139 
13  128 
29|    14 

8    86% 
29    52 
13  109 


Jan.  17 
Feb.  9 
Feb.  9 
Feb.  4 
Feb.  16 
Mar.  10 
June  5 
June  4 
Apr.  21 
Feb.  3 
June  29 
Feb.  S 
Mar.  10 
Jan.  26 
Feb.   18 


$14 
65 


July 
July 


6  $1034  July  30  $1634  Jan. 
23;    58      July   30    69      Jan. 


75%  July 

2M  July 

92      July 

2334  July 

24  34  July 

a89M  July 

122      July 


10, 
20 

28i 
7 
3 

13i 
3 


2134  July 

9134  July 

8734  July 

43  3i  July 

10434  July 

11134  July 

157      July 

1      July 

234  July 

2734  July 

93  K  July 

$21%  July 

23      July 

86      July 


1 1      July 
2834  July 
19734  July 
30123      July 
30    26  J4  July 


33      July 

62      July 

26%  July 

80      July 

$2434  July 

112      July 

95      July 

74      July 

10534  July 

4      July 

18J4  July 

y40       July 

100      July 


60%  July 

9      July 

30      July 

7234  July 

16      July 

y78>4  July 

y53       July 


y44%  July 
;9534  July 


5034  July 
10634  July 
$45%  July 
21  July 
96  July 
35      July 


a25  July 
80  July 
53%  July 


65%  July 
119      July 


89      July 

115%  July 


36%  July 
64  July 
33M  July 
85      July 

$34      July 

143%  July 
95  July 
75%  July 

10534  July 

5K  July 

21       July 

46      July 

100      July 


9 
16 
24 

8 
10 

7 
30 

7 
24 

8 

6 
14 

7 


76%  July 
9  July 
31%  July 
82)4  July 
16  July 
82%  July 
60      July 


60%  July 
103%  July 


62%  July 
110%  July 
$5834  July 

29  July 
10134  July 

40      July 


a25  July 
96  July 
60%  July 


79%  July 
120%  July 


98%  July 
118      July 


26% 
64% 
2% 
92 

17% 

20 

86% 
106 

23 
a95 


Mar. 

July 

May 

July 

July 

July 

Jan. 

July 

Apr. 

Mar. 


26 
28 


11  26% 
30  79  K 
251  234 
28,104% 

29  29 
30i  31 
19  a9034 

30  125 


89% 

16% 

82 

82 

2634 

9734 

107 

151% 

y% 

1% 
1934 
90 

$1634 
18% 

78 


Jan. 
July 
July 
Apr. 
Jan. 
Jan. 
Jan. 
Jaa. 
June 
June 
July 
July 
July 
July 
July 


6%  Apr. 

2034  Apr. 
17034  July 
122     July 

19%  July 
a86      June 


29 
o95 


Mar.  11 
Mar.  14 
June  8 
Mar.  5 
Jan.  21 
Jan.  24 
May  12 
Jan.  fl 
Feb.  6 
Mar.  17 


89% 

23% 

93% 

93 

46 

105% 

114 

159 

2% 

4 

34% 
101 
$22% 

27 

91% 


Jan.  30 
Feb.  4 
Feb.  4 
Feb.  3 
Feb.  14 
Mar.  5 
Apr.  7 
Jan.  28 
Jan.  28 
Jan.  27 
Feb.  2 
Feb.  14 
Apr.  3 
Jan.  27 
Mar.  11 


32 

61 

20 

70 
$2434 
112 

95 

7334 
10531 

3% 
18% 
40 
99 
83 
53 

73i 
30 
46 
16 

78% 
53 


Jan. 

Apr. 

Jan. 

Jan. 

July 

July 

July 

June 

July 

June 

July 

July 

June 

June 

June 

June 

July 

Jan. 

July 

July 

July 


3  Jan.  12 
44%  July  30 
95%  July    30 


50%  July 
106%  Jan. 
$45%  July 
21  July 
96  May 
35      July 


30 
2 

30 

30 
7 

28 


21  May 
80  July 
53%  July 

a256  Jan. 
64      Jan. 

115%  Jan. 


112      Jan.    12 

89      July    30 

11234  Jan.     5 


18      Jan. 

41  Jan. 
197%  July 
12434  June 

35      Jan. 

92      Jan. 


24 
13 
3 
5 
26 
30 


4034 

66 

36% 

92 
$3654 
149% 

99 

88 
113 
854 

32% 

50% 
103% 

91 
100% 

13% 

49 

87 

20 

85% 

63% 


May  25 
Mar.  fl 
Mar.  31 
May  15 
Feb.  11 
Mar.  6 
Jan.  21 
Jan.  33 
Apr.  13 
Feb.  3 
Feb.  9 
Feb.  9 
Feb.  19 
Jan.  19 
Feb.  13 
Jan.  22 
Feb.  6 
Mar.  10 
Apr.  21 
Jan.  20 
Mar.  10 


3      Jan.  13 

63      Mar.  14 

104%  Jan.    14 


67%  Jan. 
11234  Jan. 
$59%  June 

34%  Mar. 
107%  Mar. 

52   Mar. 


31 
31 

22 
20 
20 
10 


a40  Jan.  28 
105%  June  23 

66%  Feb.  16 
a256  Jan.  23 

79%  July  21 
124%  June     8 


112  Jan.  12 
103%  Feb.  8 
118%  Mar.    6 


a  Less  than  100  shares,     h  Ex-rights,     e  Ex  div.  &  rights,     d  Ist  paid,     «  2d  paid.    /Full  paid,     g  3d  paid,     k  Ex  stock  div.     k  Stamped  ex- 
tended,    s  Ex-dlvldend.     j  Quoted  ex-dividend  during  the  mouth  and  prior  to  this  date,     n  Ex  24%  dlv.     <  4th  paid.     «.  Fifth  paid. 


THE JG WHITE  COMPANIES 


J.  G.  WHITE  &  COMPANY,  INCORPORATED 

FINANCIERS 


THE  J.  G.  WHITE  ENGINEERING  CORPORATION 

ENGINEERS— CONTRACTORS 


CHICAGO 


THE  J.  G.  WHITE  MANAGEMENT  CORPORATION 

MANAGERS— OPERATORS 

43  EXCHANGE  PLACE      .      .      .      NEW  YORK 

LONDON  SAN  FRANCISCO 


Harris,  Forbes  &  Co 


Successors  to 


N.  W.  Harris  &  Co 

Pin*  Str«*t,  Corn«r  William 
NEW  YORK 


Bonds  for  Investment 


BANK  AND  TRUST  COMPANY 

STOCKS 

NEW  YORK  AND  BROOKLYN 

BOUGHT  AND  SOLD 


CLINTON  GILBERT 


2  WALL  STREET 


NEW  YORK 


J.   p.  MORGAN   &  CO 


WALL  STREET.  CORNER  OF  BROAD 


New  York 


■ 


DREXEL  &  CO.,  PHILADELPHIA 

CORNER  OF  5TH  AND  CHESTNUT  STREETS 


I 


MORGAN,  GRENFELL  &  CO.,  LONDON 

NO.  22  OLD  BROAD  STREET 

MORGAN,  HARJES  &  CO.,  PARIS 

31  BOULEVARD  HAUSSMANN 


!'' 


Securities  Bought  and  Sold  on  Commission. 
Foreign  Exchange.  Commercial  Credits. 

Cable  Transfers. 
Circular  Letters  for  Travelers  available  in  all  parts  of  the  world. 


T^WrO    SECTIONS       SECTION    "TWO 


(pmmfirialf 


BANK  AND  QUOTATION 


SECTION. 


JPi^GI-KS    1    T^O 


16 


INDEX  TO  THIS  SECTION. 

PAOR 


INDEX  TO  ADVERTISEMENTS 15 

REVIEW  OF  NOVEMBER 15 

TRUST  CO.  RETURNS  IN  NEW  YORK  18 
NEW  YORK  STOCK  EXCHANGE— 

RECORD  OF  BOND  SALES  AND  PRICES. ..20 
RECORD  OP  STOCK  SALES  AND  PRICES.. 29 

GENERAL  RAILROAD  QUOTATIONS— 

RAILROAD  BONDS... 

RAILROAD  STOCKS 

STREET  AND  ELECTRIC  RY.— 

STREET  AND  ELECTRIC  RY.  BONDS. 
STREET  AND  ELECTRIC  RY.  STOCKS 

STATE  AND  MUNICIPAL  BONDS 
CANADIAN  MUNICIPAL  BONDS 
FOREIGN  GOVERNMENT  BONDS 
BANKS  AND  TRUST  COMPANIES 
CANADIAN  BANKS 


EXCHANGE   SEATS J| 


w 

il 


PAGE 


COAL,  IRON  &  STEEL  STOCKS 

DO  DO  BONDS 

ELECTRIC,  GAS  &  POWER  STOCKS 
DO  DO  BONDS 

INSURANCE  STOCKS  AND  SCRIP 

MANUFACTURING- 
NORTHERN  MILLS 

SOUTHERN  MILLS 

CANADIAN  MILLS 

MINING  STOCKS _. 

REAL  ESTATE  TR.  &  LAND  STKS. 

TELEGRAPH  &  TELEPHONE  STKS 

DO  DO  BONDS 

TITLE,  GUAR.  &  SAFE  DEP.  STKS. 

WATER  BONDS 

MISCELLANEOUS  STOCKS 

DO  BONDS 

STANDARD  OIL  STOCKS— 

SEE   UNLISTED   SECURITIES   IN 
WEEKLY  CHRONICLE. 


''We  hatb  no  extra  copies  of  this  Section. 
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WILLIAM     B.  DANA   COMPANY.   PUBLISHERS, 

Front,  Pine  &  Depetsteb  Sts.,  Nbw  York. 

ipyrlfhtad  la  1M4  Meonttnf  to  Act  of  OoocrMi.  by  WILLIAM  B.  DAJf  A  COMPANY,  la  offle*  of  LIforutoa  •(  OeacNM.  WMtalnvton,  D. «. 


THE  MUTUAL  LIFE 


Insurance  Company  of  New  York 


Abstract  of  Statement  December  31,  1913. 

Income  for  Year  1913         -        -        "        "        -        "        '  $86,749,490  43 

Paid  to  Policy-holders  during  year            -----  63,381,013  85 

Reserves  and  Liabilities       -        -        -    ■     -        -        -        -  504,317,102  01 

Contingency  and  Dividend  Funds 102,739,942  49 

Assets 607,057,044  50 

Insurance  in  Force  -        -        -        -        .        -        -        .  1,598,466,078  00 

Annuities  in  Force 2,774,823  55 


CHARLES  A.  PEABODY,  President 


WILLIAM   H.  TRUESDALE,  Yice-Presideni 


1;; 

GRANVILLE     M.     WHITE,   \ 

, 

•   !'■ 

■;■«. 

■i-      i' 

GEORGE  T.  DEXTER,            ( 

2d  Vice-PresideniS 

'  ■> 

JAMES  TIMPSON,                    ) 

WILLIAM  J.  EASTON.  ^ 
WILLIAM   F.  DIX,          ) 

Secretaries 

r 


THE 

Seaboard  National  Bank 

NEW  YORK 

Statement  at  Close  of  Business  Oct.  31  1914. 

RESOURCES— 

Loans  and  Discounts S21.894.129  54 

Bonds  Loaned ---  165,000  00 

U.  S.  Bonds  on  Hand - .  J'i59  99 

U.  S.  Bonds  to  Secure  Circulation 440.000  00 

Other  Securities  to  Secure  Circulation 1,424,173  83 

Bonds.   Securities.   &c - 438.884  71 

Customers'  Liability  under  Letters  of  Credit 11.960  00 

Clearin^'House  Loan  Certificates 380,000  00 

Due  from  Banks --  1.489.705  31 

Investment  in  SIOO.000.000  Qold  Fund 158.760  00 

Cash,  Exchanges  and  Due  from  U.  S.  Treasurer.  9.953.144  79 

$36,359,898  18 
LIABILITIES— 

Capital   Stock.. $1,000.000  0° 

Surplus  and  Profits  (Earned) 2.690.935  42 

Circulation .-  1,503.397  50 

Reserved   for  Taxes 32,120  10 

Letters  of  Credit „^     IJ'^SS  92 

Deposits 31.121.495  16 

$36,369,898  18 

OFFICERS. 
8.  G.  BAVNE.  President.  W.  K.  CLEVERLY.  Cashier. 

8.  G.  NELSON.  Vice-President.  L.  N.  DeVAUSNEY.  Asst.  Cashier. 

C.  C.  THOMP.SON.  Vice-President.    J.  C.  EMORY.  Asst.  Cashier. 
B.  L.  GILL.  Vice-President.  O.  M.  JEFFERDS.  Asst.  Cashier 

Correspondence  Invited  with  a  View  to  Business 

Relations 


COAL.-MRGN^X'^^" 


NEW  YORK 


Statement  at  Close  of  Business  Oct.  31  1914. 

RESOURCES— 

Loans  and  Discounts $4,557.567  61 

U.  S.  Bonds  at  Par 410.000  00 

Other   Bonds - 1,984.647  61 

Due  from  Banks 524.801  66 

Cash  and  Exchanges 2,172.219  81 

$9,649,236  68 

LIABILITIES— 

Capital   Stock $1,000,000  00 

Surplus  and  Profits  (Earned) 618,359  13 

Circulation 880,100  00 

Deposits - 7,135.647  29 

Reserve  for  Taxes 15,1305 

$9,649,236>3 
JOHN  T.  SPROULL,  Prc-sident 
DAVID  TAYLOR,  Vice-President  ADDISON  H.  DAY.  Cashier 

ALLISON  DODD.  Vice-President  H.  J.  DORGELOH,  Asst.  Cashier 


Member  New  York  Clearing  House  Association 


THE 


HANOVER  NATIONAL  BANK 


OF   THE  CITY  OF  NEW  YORK 
Corner  Nassau  and  Pine  Streets 

ESTABLISHED  1851 


CAPITAL,  $3,000,000 


SURPLUS  &  PROFITS,  $  1 5.000.000 


JAMES  M.  DONALD,  Chairman  of  the  Board 
WILLIAM  WOODWARD,  President 


E.  HAYWARD  FERRY,  Vice-President 
HENRY  R.  CARSE,  Vice-President 
SAMUEL  WOOLVERTON,  Vice-President 
ELMER  E.  WHITTAKER,  Cashier 
WM.  I.  LIGHTHIPE,  Asst.  Cashier 


ALEXANDER  D.  CAMBELL,  Asst.  Cashier 
CHARLES  H.  HAMPTON,  Asst.  Cashier 
J.  NIEMANN,  Asst.  Cashier 
WILLIAM  DONALD,  Asst.  Cashier 
GEORGE  E.  LEWIS,  Asst.  Cashier 


IRew  l^orft  Git^» 

Chemical  National  Bank 

Statement  at  Close  of  Business  Oct.  31  1914. 

ASSETS— 

Loans  and  discounts .$37,690.699  25 

U.  S.  bonds  and  other  securities  to  secure  circu- 
lation  7.417,500  00 

Bonds,  securities.  &c 1,262,897  13 

Investment  in  $100,000,000  Qold  Fund 129,996  00 

Banking  house 950,000  00 

Due  from  banks - 2,352,046  11 

Exchanges  for  Clearing  House.  &c 6,125.353  56 

Due  from  United  States  Treasurer 44.000  00 

Five  per  cent  redemption  fund 273.875  00 

Cash  on  hand,  viz.: 

Specie $3,839,878  11 

Lesal-tender   notes 2.585,177  00 

—  6,425,055  11 

$61,671,422  16 
LIABILITIES— 

Capital  stock- $3,000,000  00 

Surplusfund - - 7,000,000  00 

Undivided  profits - 1,112,630  56 

National  bank  notes  outstanding 4,308,000  00 

State  bank  notes  outstanding 10,838  00 

Reserved  for  taxes-- 84,971  96 

Clearing  House  account  net  balance 8,870,000  00 

Bonds  Borrowed 2,950,000  00 

Deposits,  viz.: 

Individuals,   firms  and   corpora- 
tions   $28,945,505  57 

Banks,  bankers  and  trust  com- 
panies  5,389,476  07 

34,334.981  64 

$61,671,422  16 
OFFICERS. 

J.  B.  MARTINDALE.  President.        H.  K.  TWITCHELL,  Vice  Prest. 
FRANCIS  HALPIN,  Cashier.  JAS.  L.  PARSON.  Asst.  Cashier. 

E.  H.  SMITH.  Asst.  Cashier. 


paterson,  1R,  3^. 

First  National  Bank 

Statement  at  Close  of  Business  Oct.  31  1914. 

RESOURCES. 

Time  Loans $2,435,313  57 

U.  S.  and  Other  Bonds. 817,167  60 

$3,252,481107 

Cash  and  Balances  in  Banks 912,483  31 

Due  from  Treasurer  U.  S... 16.300  00 

Demand  Loans 307,874  66 

1.236.657  97 

Real    Estate. 308.800  00 

$4,797,939  04 
LIABILITIES. 

Capital  Stock,  Surplus  and  Undivided  Profits...  $1,210,856  89 

Circulation 292.997  50 

Deposits - 3.294.084  65 

$4,797,939  04 
OFFICERS. 
EDWARD  T.  BELL,  President.  WHITFIELD  W.  SMITH,  Cashier. 

ROBERT  J.  NELDEN,  Vlce-Pres.     FRED'K  D.  BOGERT.  Asst.  Cash. 

DIRECTORS.  1914. 
DWIGHT  ASHLEY.  LEOPOLD    MEYER. 

CHAS.  L.  AUGER,  ROBERT  J.  NELDEN. 

EDWARD  T.  BELL,  H.  H.  PARMELEE, 

JOSEPH  W.  CONGDON.  ROBERT  WILLIAMS. 

WM.  B.  GOURLEY.  GARRET  A.  HOBART, 

WILLIAM  HAND.  WHITFIELD  W.  SMITH. 

ROBERT  BARBOUR. 

PROMPT  ATTENTION  QIVEN  TO.COLLECTIONS. 


2 

THE 

National  Commercial  Bank 

OF  ALBANY 

Statement  at  Close  of  Business  Oct.  31  1914. 

RESOURCES— 

Loam  and  dl«count« ..§11,582,505  94 

United  State*  and  other  bonds. 5.901,672  23 

Banking  hou«e... 250,000  00 

Other  Real  Estate 9-360  66 

Cash  and  reserve  In  banks —  6,663,538  58 

Due  from  other  banks. 4,492,394  81 

$28,899,472  22 
LIABILITIES— 

Capital    stock ISI.000.000  00 

Surplus  and  profits 1.731,147  61 

Reserved  for  Taxes 17,500  00 

Dividend  Payable  Nov.    1  1914 40,000  00 

Circulation 1,991.800  00 

Deposits 24,119,024  61 

$28,899,472  22 
OFFICERS. 
ROBERT  C.  PRUYN,  Chairman  of  the  Board. 
JOHN  E.  WALKER.  Vlce-Prest.         EDWARD  J.  HUSSEY  Vlce-Prest 

W.  W.  BATCHELDER.  Vlcfr-Prest.  &  Oashier„ 
JACOB  H.  HERZOG,  Vice-Prest.         WM.  L.  GILLESPIE.  Asst.  Cashier 

Designated  Depositary  of  the  United  States, 

State  of  New  York  and  City  of  Albany. 

items  on  all  New  York  State  and  New  England  points  handled. 


Hartford 
Collections 
a  Specialty 


Send  U8 

Your 

Busineti 


NATIONAL 

BANK 


HARTFORD,  CONN. 


CAPITAL $525,00C 

SURPLUS  PROFITS  -    -    1.000,000 


(earned) 


ALFRED  SPENCER  JR.,  President. 
A.  R.  HILLYER,  Vice-President. 
H.  T.  HOLT,  Cashier. 

DUDLEY  W.  HUBBARD,  Asst.  Cashier. 
E.  M.  CRAMPTON,  Asst.  Cashier. 


THE  OLDEST   BANK   IN  THE  SOUTH— ESTABLISHED  1786 


THE 


National  Bank  of  Baltimore 

MARYLAND 


Capital,   Surplus  and    ProfiU,    $1,600,000 
DeposiU,  $7,343,000  Resources,  $11,538,000 


T    ROWLAND  THOMAS,  President 
W.  BERNARD  DUKE,  Vice-President.  J.  ALBERT  HUGHES.  Vice-President. 

WILLIAM  J,    OELCHER,  Cashier.  8N0WDEN  HOFF,  Assistant  Cashier. 


SPECIAL  ATTENTION  GIVEN  TO  SOUTHERN  BUSINESS 


ACCOUNTS  INVITED 


First  National  Bank 

of  jersey  CITY 

Statement  at  Close  of  Business  Oct.  31  1914. 

RESOURCES. 

Loans  and  discounts $4,066,136  68 

Due  from  banks  and  bankers 3,621.422  01 

Real  estate  and  securities 455,500  00 

United  States  bonds 650,000  00 

Bonds  to  secure  Postal  Savings 100,000  00 

Cash 770,36146 

$9,563,410  06 
LIABILITIES. 

Capital 5400,000  00 

Surplus  and  undivided  profits 1,259,514  19 

Circulation 391,397  60 

Deposits 7,612,498  36 

$9,663,410  06 
GEORGE  T.  SMITH,  President.  ROBERT  E.  JENNINGS,  Vice-Pres. 
EDWARD  I.  EDWARDS.  Cashier.   HENRY  BROWN  JR..  Asst.  Cashlor 

UNITED  STATES  DEPOSITORY 


THE 

Merchants  National    Bank 

PROVIDENCE.  R.  I. 

ESTABLISHED  1818 

UNITED  STATES  'DEPOSITARY 

Statement  at  Close  of  Business  Oct.  31  1914. 

RESOURCES. 

Loans  and  Discounts $6,240,634  26 

United  States  bonds  and  other  securities. 2,731,376  41 

Stock  in  Federal  Reserve  Bank 17,600  00 

Banking  house. 100,000  00 

Cash  and  due  from  banks.- 1,389,119  88 

$10,478,629  64 
LIABILITIES. 

Capital SI. 000, 000  00 

Surplus  and  undivided  profits 1,122,671  47 

National  Bank  notes  outstanding 990,700  00 

Deposits- 7,222,158  07 

Bonds  borrowed.. 143,000  00 

$10,478,529  64 

ROBERT  W.  TAFT,  President 

HORATIO  N.  CAMPBELL,  Vice-President 
MOSES  J.  BARBER.  Cashier 

FRANK  A.  GREENE,  Assistant  Cashier 

Collections  on  points  in  this  State  made 
direct  and  remitted  for  promptly  at  low  ratex 


"BANKING  SERVICE  IN  PITTSBURGH" 

Columbia  National  Bank 

OF  PITTSBURGH 

Statement  at  Close  of  Business  Oct.  31  1914. 

ASSETS. 

Cash  and  Due  from  Banks  and  U.  S.  Treasurer.-  $2,472,692  88 

Overdrafts - 1-698  96 

Loans  and  Discounts - - ---  5,793,384  97 

Bonds  and  Securities - 1,500,580  46 

Banking    House 1,000.000  00 

$10,768,357  27 
LIABILITIES. 

Capital   Stock $600,000  00 

Surplus  and  Undivided  Profits 939,947  69 

National  Bank  Notes  Outstanding 674,695  00 

Reserved  for  Taxes.  &c - 20,858  20 

Bills  Payable 235,000  00 

Deposits.. - 8.297.856  38 

$10,768,357  27 
OFFICERS. 
R.  J.  DAVIDSON,  President 

E.  V.  BABCOCK.  Vice-President 

JOHN  A.  BELL,  Vice-President 

W.  C.  LOWRIE.  Vice-Prestdent 

C.  O.  HAMMOND.  Cashier 

J.N.  THOMPSON,  Assistant  Cashier 

Collections  and  Accounts  of  Banks  are  solicited. 


Norfolk  National  Rank 

NORFOLK,  VA. 

Statement  at  Close  of  Business  Oct.  31  1914. 

RESOURCES. 

Loans  and  discounts $4,430,632  84 

U.  S.  bonds  and  premiums 1,490,000  00 

Other   bonds. 328,219  40 

Banking  house 193.000  00 

Cash 542,292  74 

Due  from  banks 735.151  32 

$7,762,296  30 
LIABILITIES. 

Capital $1,000,000  00 

Surplus - 500,000  00 

Undivided    profits - 328,142  51 

Circulation 1.114,000  00 

Deposits 4.820,153  79 

$7,762,296130 

CALDWELL  HARDY,   President.  E.   T.   LAMB,   Vice-President  . 

A.  B.  SCHWARZKOPF,  Vice-President.    W.  G.  GODWIN,  Cashier. 


WITH  WELL  ESTABLISHED  CONNECTIONS 
THIS  BANK  HAS  UNSURPASSED  FACILITIES 
IN  EVERY  BRANCH  OF  LEGITIMATE  BANKING 


ACCOUNTS  OF  BANKS  AND  BANKERS  RECEIVER 
ON  MOST  FAVORABLE  TERMS 


BOSTON'S  OLDEST  BAWKIWO  mSTITUTIOn.        INCORPORATED   I79i 

THE  NATIONAL  UNION  BANK 

BOSTON 

STATEMENT   A.T  THE  CLOSE  OE  BUSINESS  OCT.  31,  1914  ■      '  ' 


ASSETS 

V    S   Bonds  to  secure  Circulation 

Other   Securities 

Bonds  to  secure  U    S    Deposits 

tfonds  and  Stocks 

Time  Loans  and  Discounts 

Demand   Loans. $2,704,747  17 

Due  from  Reserve  Agents 532,706  31 

Due  from  Other  Banks 399,474  65 

Due  from    U.  S.  Treasurer ..-  73,750  00 

Exchanges - 225,864  90 

Cash 1,503.151  22 


$400,000  00 

1.217,768  96 

50,000  00 

100,403  00 

5.596,843  44 


5.439,694  25 


$12,804,709  65 


LIABILITIES 

Capital $1,000,000  00 

Surplus... 1.000,000  00 

Profits,  net 465,167il8 

£$2,465,167  18 

Reserved  for  Taxes 47,625  00 

Circulation 1,224,900  00 

Deposits: 

Individuals $7,370,454'22 

Banks .-      1,646,664'82 

United  States 49,898  43 

9,067,017:47 


$12,804,709  65 


Henry  S.  Grew ..President  Charles  P.  Blinn  Jr Vice-President 

Theophilus  Parsons Vice-President  William  S.  B.  Stevens Cashier 

Arthur  E.  Fitch,  Assistant  Cashier 


Union  National  Bank 

OF  NEWARK,  N.  J. 

UNITED  STATES,   STATE  AND  CITY  DEPOSITARY 

Report  of  Condition  Oct.  31  1914. 

RESOURCES. 

Loans  and  discounts -.-$11,997,009  41 

Real  estate .- 600,000  00 

United  States  bonds.-- 1.625,000  00 

Other  stocks  and  bonds 1.122,713  27 

Due  from  banks - 623,971  86 

Cash  and  reserve 2.503.293  39 

$18,471,987  92 
LIABILITIES. 

Capital  stock.-- $1,500,000  00 

Surplus  fund  .- --- 1,500,000  00 

Undivided  profits ---      1.031.724  07 

Bond  Account 70.000  00 

Bills  payable 250,000  00 

National  bank  notes  outstanding 2,100,000  00 

Deposits 12.020,263  85 

$18,471,987  92 

WILLLAM  SCHEERER,  President.    UZAL  H.  McCARTER,  Vico-Pres. 
ARCHIBALD  W.CONKLIN,  Cash.  E.  D.  FARNSWORTH,  Asst.  Cash. 
WM.  C.  PEARSON.  Asst.  Cashier. 

Equipped  to  handle  Accounts  of  Individuals,  Mer- 
chants, Manufacturers,  Corporations,  Banks  and 
Bankers. 


OUR  Bond  Department  furnishes  carefully  selected 
Securities  which   are  especially  suitable  for   the 
investment  of  the  funds  of  banks  and  bankers. 

This  institution  also  acts  as  Trustee  under  Bond 
issues  and  invites  both  active  and  inactive  accounts, 
paying  3%  interest  on  dormant  deposits  of  Banks  and 
Trust  Companies. 

OFFICERS. 

LUCIUS  TETER.  President: 

EDWARD  P.  BAILEY,  Vice-President: 

JOHN  A.  Mccormick,  Vice-President: 
WM.  M.  RICHARDS,  Assistant  Cashier: 
W.  A.  NICOL,  Assistant  Cashier; 

EDWARD  J.  PRESCOTT,  Secretary: 

JOHN  C.  ARMSTRONG.  Assistant  Secretary; 
P.  O.  BIRNEY.  Assistant  Secretary; 
C.  H.  FOX,  Assistant  Secretary; 

W.  T.  BACON,  Mgr.  Bond.  Dept. 

H .  L.  SCHMITZ,  Mng.  Real  Estate  Dept. 
WILLIAM  T.ANDERSON,  Auditor. 

CHICAGO  SAVINGS  BANK 
AND  TRUST  COMPANY 

CHICAGO,  ILL. 


ESTABLISHED  IN   1853 
LARGEST  BANK  IN  WESTERN  MICHIGAN 

The    Old   National    Bank 

Of  Grand  Rapids,  Michigan 

Report  of  Condition  Oct.  31  1914. 

RESOURCES. 

Loans  and  discounts $6,765,216  10 

Bank  building  and  fixtures 152,357  46 

United  States  bonds  and  premiums 851,020  00 

Stocks  and  bonds- 671,003  05 

Cash    resources: 

Due  from  banks $1,054,901  87 

United  States  Treasurer 44,000  00 

Cash 527,969  89 

1,626,871  76 

$9,066,468  37 
LIABILITIES. 

Capital    stock $800,000  00 

Surplus  and  undivided  profits  (net)-.- ---  879,020  21 

Circulation  - -- ---  800,000  00 

United  States  deposits --  44,070  31 

Deposits - -- 6,543,377  85 

$9,066,468  37 
OFFICERS. 

WILLARD  BARNHART.  President. 

OXiAY  H.  HOLLISTER.  Vice-Pres.     WILLIAM  JUDSON,  Vice-Pres. 

OEO.  P.  MACKENZIE,  Cashier.        H.  A.  WOODRUFF.  Asst.  Cashier. 

R.  Y.  SPEIR,  Asst.  Cashier. 

UNEXCELLED  FACILITIES  FOR  HAND- 
LING COLLECTIONS  ON  GRAND  RAPIDS 
AND  OTHER  WEST  MICHIGAN  POINTS 


THE 

PEOPLES  STATE  BANK 

DETROIT.  MICHIGAN 

Statement  at  Close  of  Business  Oct.  31  1914. 

RESOURCES. 

Loans  and  Discounts 520,759,673  08 

Bonds 5,528,196  10 

MortKases 10,974,739  12 

$37,262,608  30 

Real    Estate 76,516  92 

Overdrafts - 3,799  14 

Banking  House  and  Branch  Buildings 802,071  33 

Furniture  and  Fixtures 47,153  81 

Cash  on  hand  and  due  from  banks 8,782,530  18 

$46,974,679  68 
LIABILITIES. 

Capital  Stock.. $2,000,000  00 

Surplus 2,000,000  00 

Undivided  Profits  (net) 1,091,017  50 

Dividends   Unpaid 756  00 

Bills  Payable--- - 800,000  00 

Deposits 41,082,906  18 

$46,974,679  68 

COMMERCIAL  AND  SAVINGS  DEPARTMENTS. 

OFFICERS. 

GEORGE  H.  RUSSEL,  President  H.  P.  BORGMAN.  Cashier  Sar.  Dep. 
GEORGE  E.  LA WSON.  Vice-Pres.  R.  W.  SMYLIE.  Mgr.  Credits  &  Aud. 
R.  S.  MASON,  Vice-President  J.  R.  BODDE.  Assistant  Cashier 

F.  A.  80HULTE,  Vice-President  CHARLES  H.  AYERS.  Asst.  C%ab 
BURNHAM  S.  COLBURN,  V.-P.  ENOCH  SMITH,  Asslstamt  Cashier. 
AUSTIN  E    WING,  Cashier  R.  T.  OUDMORE.  Asst.  Cashier 

GEORGE  T.  COURTNEY.  Auditor 


CHARTEB^D  5832 


THE  GIRARD  NATIONAL  BANK 


PHILADELPHIA,  PA. 

STATEMENT  AT  CLOSE  OF  BUSINESS  OCT.  31  1914. 


RESOURCES. 

Loans  and  Investments — — - $29,851,544  10 

Due  from  Banks 6,481,330  12 

Bonds  to  Secure  Circulation - - 3,747,000  00 

Exchange  for  Clearing  House 943,060  11 

Cash    and    Reserve - 7,619,730  44 


$48,642,654  77 


LIABILITIES. 

Capital $2,000,000  00 

Surplus  and  Net  Profits 4.798,376  06 

Dividend   (Payable  Nov.  1st) 160,000  00 

Circulation 2,830.800  00 

Clearins-House  Loan  Certificates 340,000  00 

Deposits -  38,513,479  71 


$48,642,664  77 


OFFICERS. 


JOSEPH  WAYNE  JR.,  President. 

THEO.  E.  WIEDERSHEIM,  Vice-President. 

EVAN  RANDOLPH,  Vice-President. 


CHARLES  M.  ASHTON,  Cashier. 
ALBERT   W.   PICKFORD,  Asst.   Cashier. 
ALFRED   BARRATT,   Assistant   Cashier. 


Accoants  of  Banks,  Bankers,  Corporations,  Firms  and  Individuals  Received 

CORIWESPONDENGE   SOLICITED 


SAFE  DEPOSIT  &  TRUST  CO. 

OF  BALTIMORE 


Chartered  1864 


Organized  1867 


Capital,  $600,000      Surplus  &  Profits,  $2,587,669 


Acts  as  Trustee  of  Corporation  Mortgages,  Fiscal 
Agent  for  Corporations  and  Individuals,  Transfer 
Agent  and  Registrar.  Depositary  under  plans  of 
reorganization. 

Acts  as  Executor,  Administrator,  Guardian, 
Trustee,  Receiver,  Attorney  and  Agent,  being 
especially  organized  for  careful  management  and 
settlement  of  estates  of  every  character. 

BEGURITIES  HELD  ON  DEPOSIT  FOR  OUT-OF-TOWN 
CORPORATIONS  AND  PERSONS. 

DIRECTORS. 


&IIOHASL  JENKINS.  Pres. 
U.  WALTERS.  l8t  Vice-Pres. 
lOHN  W.  MARSHALL.  2d  V.-P. 
JOHN  J.  NELLIGAN.  3d  V.-P. 
BLANOHARD  RANDALL. 
WALDO  NEWCOMER. 


NORMAN  JAMES. 
SAMUEL  M.  SHOEMAKER. 
E.  H.  PEItKINS. 
DOUGLAU  H.  THOMAS. 
ISAAC  M.  GATE. 
ROBERT  GARRETT. 


ANDREW   P.  8PAMER.  Tr  m  GEO.  B.  OAMMIE.  Asst.  Tre»s 


MERCHANTS-MECHANICS 
NATIONAL  BANK 

BALTIMORE 


Capital        -        -  $2,000,000 

Surplus  and  Profits  2,102,483 

Deposits      -        -  16,487,769 

Total  Assets        -  27,158,952 


OFFICERS. 
DOUGLAS  H.  THOMAS.  President. 

JOHN  B.  RAMSAY.  Vice-President  and 
Obalrman  of  Board  of  Directors. 
JOHN  B.  H.  DUNN.  Cashier. 

CHARLES   HANN.  Assistant  Cashier. 

J.  CLEVELAND  WANDS.  Asst.  Cashier. 
BOBBRT  A.  WELSH.  Asst.  Cashier. 

C.  BRADLEY  HAYS.  Asst.  Cashier. 

ACCOUNTS  OP  BANKS.  BANKERS.  CORPORATIONS,  FIRWS  AND 
INDIVIDUALS  SOLICITED.  COLLECTIONS  A  SPECIALTY 

CORRESPONDENCE  INVITEP/ 


THE 

FARMERS'  AND  MECHANICS' 

NATIONAL  BANK 

427  CHESTNUT   STREET.   PHILADELPHIA 
OBGANIZED  1807. 

United  States,  State  and  City  Depository 


Capital _.- 

Surplus  and  Net  Profits 
Deposits  _ 

Dividends  Paid 


$2,000,000 

1 .500,000 

13,700,000 

13.617.000 


HOWARD  W.  LEWIS,  President 

EDW.  S.  LEWIS.   Cashier  G.  H.  MILLETT.  Asst.  Cashier 

JOHN  SCHLAGLE.  Asst.  Cashier 


Howard  W.  Lewis 
John  F.  Lewis 
Clement  B.  Newbold 
George  L.  Famum 


DIRECTORS 

C.  S.  W.  Packard 
J.  P.  McPadden 
G.  C.  Purves 
Jas.  Crosby  Brown 


Edgar  C.  Felton 
J.  B.  Llpplncott 
Robt.  E.  Hastings 
S.  P.  Hutchinson 


Investment  Advice 

is  a  service  without  which  no  inter-banking 
relationship  is  complete.  Our  files  are  freely 
at  the  disposal  of  correspondents  and  opinions 
are  gladly  exchanged. 

Seventy     Years     of 
Successful  Banking 


Tradesmens  National  Bank 

Philadelphia,  Pa. 


'  Strength  and  Service' 


Organized  1803 

The  Philadelphia  National  Bank 


National  Bank  1864 


Capital,  Surplus  &  Net  Proiits,  $6,600,000 


Resources  over  $70,000,000 


OFFICERS 

LEVI  L.  RUE,  President 

LINCOLN  GODFREY,  Vice-President  HARRY  J.  KESER,  Cashier 

H.  FORTESCUE,  Asst.  Cashier    W.  S.  MADDOX,  Asst.  Cashier    D.  W.  STEWART,  Asst.  Cashier 


FOREIGN  EXCHANGE  BOUGHT  AND  SOLD. 

LETTERS  OF  CREDIT  ISSUED. 

DIRECT  CORRESPONDENTS  IN  ALL  THE  LEADING  CITIES  OF  THE  WORLD. 


Accounts  of  Banks,  Bankers,  Mercantile  Firms  and  Corporations    Invited. 


pcilwawlueje,   W^is, 


FIRST  NATIONAL  BANK 

UNITED    STATES    DEPOSITARY 

STATEMENT  AT  CLOSE  OF  BUSINESS  OCT.  31  1914. 


BESOUBCES 

LOANS $19,951,257  33 

U.  S.  BONDS 1,630,000  00 

INVESTMENT  SECURITIES 1,895,117  77 

STOCK  IN  FEDERAL  RESERVE  BANK 40,000  00 

REAL  ESTATE 40,577  78 

EQUITY  IN  BANKING  HOUSE.. 1.350,000  00 

CASH  AND  DUE  FROM  BANKS 6.386.193  83 


TOTAL. 


LIABILITIES 

CAPITAL    S3 

SURPLUS _ 1 

UNDIVIDED  PROFITS 

SPECIAL  GUARANTY  FUND 

DISCOUNTS  COLLECTED  BUT  NOT  EARNED 

RESERVE  FOR  ACCRUED  INTEREST 

RESERVED  FOR  TAXES 

CIRCULATION 2 

BILLS  PAYABLE 

DEPOSITS 21 


000,000  00 
.000,000100 
265,879  81 
240,860  69 
119,032  25 
85,146  20 
80.098  29 
,939,997  60 
600.000  00 
,962,132  07 


WM.  BIGELOW.  Vice-President 
FRED.  T.  GOLL.  Vice-President 
EDGAR  J.  HUGHES.  Vice-President 
N.  D.  JAY .  Vice-President 

W.  C.  HAAS 


WALTER  ALEXANDER 
CHARLES  ALLIS 
JOHN  I.  BEGG8 
WM.  BIGELOW 


ROBERT  CAIkIP 
FRED.  T.  GOLL 
D.  C.  GREEN 
HOWARD  GREENE 


.$30,293,146  71  TOTAI - $30,293,146.71 

OFFICERS 
FRED  VOGEL  JR..  President. 

HENRY  KLOES.  Cashier 
OSCAR  KASTEN,  Assistant  Cashier 
AUGUST  W.  BOGK.  Assistant  Cashier 
A.  G.  CASPER.  Assistant  Cashier 
Manager  Foreign  and  Savings  Depratment 

DIRECTORS 

A.  K.  HAMILTON  GEO.  P.  MILLER 

H.  AUGUSTUS  LUE DEE  H.  J.  NUNNEMACHER 

STUART  H.  MARKAM  LUDINGTON    PATTON 

GEORGE  P.  MAYER  CHAS.  F.  PFISTER 


WM.  WOODSIPLANKINTON 
ALBERT  O.  TROSTEL 
EDWARD7A.  UHRIG 
FRED  VOGEL  JR. 


THE  MARKET  STREET 
NATIONAL  BANK 

1 107  MARKET  STREET 
PHILADELPHIA 

Slatemenl  at  Close  of  Business  Oct.  31  1914. 

RESOURCES.  »„,«^,„,  no 

Loans  and  investments 89,124,303  B£ 

Due  from  banks - -      li57-544  24 

Exchanges  for  Clearing  House — -         310,425  53 

Cash  and  reserve ^'^^^'SSi  5x 

Clearing-House  Certificates  on  hand 70,000  00 

$12,212,936  09 

LIABILITIES.  „,  „„^ ^„  „„ 

Capital  stock $1,000,000  00 

Surplus  and  net  profits.-- 1,334,037  99 

Circulation - - - 1.528.3yi  50 

U.  S.  bonds  borrowed 50,000  00 

Deposits - 8,300,500  60 

$12,212,936  09 

JAMES  P.  SULLIVAN, 
President. 
GEORGE  H.  EARLE  JR..  GEORGE   D.  McCREARY. 

First  Vice-President.  Second  Vice-President. 

WM.  P.  SINNETT,  FREDERICK  F.  SPELLISSY, 

Cashier.  Assistant  Cashier. 

We  solicit  the  accounts  of  Banks,  Corporations, 
Firms  and  Individuals,  and  will  be  pleased  to  meet 
or  correspond  with  those  who  contemplate  making 
changes  or  opening  new  accounts. 


Corn  Exchange 
National  Bank 

Philadelphia 


pOR  Quick,  Reliable 
Service  Under  Any 
Banking  Law. 


GIRARD  TRUST  COMPANY 

OF  PHILADELPHIA 

CONDENSEU  STATEMENT  AT  CLOSE  OF  BUSINESS  NOVEMBER  2,  1914. 

LIABILITIES- 


ASSETS— 

Cash  on  hand $2,831,705  19 

Exchanges  for  Clearing  House 697,715  07 

Due  from  banks  and  bankers 5,037,050  86 

Collateral    loans 22,294,912  32 

Investment  securities 15,475,986  66 

Real  estate 3,211,663  44 


Capital  stock $2,500,000  00 

Surplus 7,500,000  00 

UndiHded  profits  (less  expenses  and 

taxes  paid 2,057,995  53 

Dividends  unpaid 162  00 

Deposits _ _.  37,490,876  01 

$49,649,033  64 


$49,649,033  64 

OFFICERS. 

E.  B.  MORRIS,  President. 
W.  N.  ELY,  Vice-President.  A.  A.  JACKSON,  Vice-President. 

E.  S.  PAGE,  Vice-President.  GEO.  H.  STUART  3D,  Treasurer. 

SAMUEL  W.  MORRIS,  Secretary.  JONATHAN  M.  STEERE,  Trust  Officer. 

THOMAS  S.  HOPKINS,  Assistant  Treasurer.  LARDNER  HOWELL,  Asst.  Trust  Officer. 

M.  T.  WRIGHT,  Real  Estate  Officer. 

Acts  as  Executor,  Administrator,   Trustee,  Assignee  and  Receiver. 

FINANCIAL  AGENT  FOR  INDIVIDUALS  OR  CORPORATIONS. 

Acts  as  Trustee  under  Corporation  Mortgages. 

DEPOSITARY  UNDER  PLANS  OF  REORGANIZATION.  REGISTRAR  AND  TRANSFER  AGENTS. 


THE  COAL  AND  IRON  NATIONAL 
BANK  OF  NEW  YORK,  WITH  A 
CAPITAL,  SURPLUS  &  PROFITS  OF 
$1,613,000,  OFFERS  ITS  SERVICES 
TO  MERCANTILE  FIRMS,  INDIVI- 
DUALS, BANKS  &  CORPORATIONS 
CORRESPONDENCE    INVITED 


Organized,  Equipped  and  Conducted  for  Service 
Correspondence  Invited 

FIRST   NATIONAL  BANK 
OF  PHILADELPHIA 


J.  TATNALL  LEA,  President. 
WM.   A.   LAW.  1st  VJce-Prest.         CHARLES  H.  JAMES.  Asst.  Cash. 
KENTON  WARNE.  2nd  V.-Prest.     FREAS  B.  SNYDER.  Asst.  Cashier. 
THOMAS  W.  ANDREW.  Cashier.    HARRY  J.  HAAS.  Asst.  Cashier. 


( 


Htlanta,  (5a. 

Atlanta  National  Bank 

Statement  of  Condition  (condensed)  Oct.  31  1914. 

RESOURCES. 

Loans  and  discounts - $7,052,849  90 

U.  S.  bonds 1,125,000  00 

Other  bonds  and  stocks -- 145,893  15 

Banking  house 800,000  00 

Due  from  U.  S.  Treasurer S70,000  00 

Cash  on  hand 848,562  54 

Due  from  banks - --     1,170,748  55 

2,089.311  09 

Amount  paid  on  account  toSlOO, 000. 000  Kold  fund  26,935  00 

.$11,239,989  14 
LIABILITIES. 

Capital  stock $1,000,000  00 

Surplus  and  undivided  profits 1,358,254  87 

Circulation 1,629.050  00 

Bills  Payable -.- 800,000  00 

Reserved  for  taxes  and  interest 20,000  00 

Deposits - 6,432,684  27 

■Sll,239,989  14 
OFFICERS. 
OHAS.  E.  CURRIER.  President      GEO.  R.  DONOVAN.  Cashier 
F.  E.  BLOCK.  Vice-President  J.  S.  KENNEDY.  Asst.  Cashier 

JAMES  S.FLOYD.  Vice-President  JAMES  D.  LEITNER.  Asst.  Cashier 

DIRECTORS. 

O.E.  CURRIER.  JACK  J.  SPALDING  A.E.THORNTON. 

F.  E.  BLOCK.  JA8.  S.FLOYD.  E.  H.  INMAN. 

ASA  G.  CANDLER.  GEO.   R.  DONOVAN, 

CORRESPONDENCE  SOLICITED 

IS  A  UNITED  STATES  DEPOSITARY. 


jfort  Mortb,  XTeias. 


Fort  Worth  National  Bank 


FORT  WORTH.  TEXAS 


Report  of  Condition  Oct.  31  1914. 
RESOURCES. 

Loans   and    overdrafts $4,212.377  57 

Banking  house.- —  150,000  00 

United   States   bonds -  510,000  00 

Stocks   and    other   bonds 40.460  00 

Bonds  to  secure   Postal   Savings 100,000  00 

Cash  and  exchange --  2.441,707  27 

$7,454,544  84 
LIABILITIES. 

Capital  stock - - $600,000  00 

Surplus  and   profits   (earned)... 1,171,323  95 


Circulation 

Bills  payable 

Emergency    Currency 

Deposits — 

Individual $2,933,349  55 

Banks. 1,474,271  34 

United   States 60,000  00 


495.600  00 
400.000  00 
330.000  00 


4.457,620  89 


$7,454,544  84 
OFFICERS. 

K.  M.  VAN  ZANDT,  President. 
F.  H.  SHERWOOD.  Vice-President.  R.  E.  HARDING,  Vice-President. 
R.  L.  ELLISON.  Vice-President.  E.  B.VAN  ZANDT,  Vice-Presdent. 

ELMO  SLEDD.  Vice-Pres.&  Cashier  W.  M.  MASSIE,  Asst.  Cashier 

UNEXCELLED  COLLECTION  FACILITIES. 


A  Service  based  on  the  facilities  and  experience 
gained  during  half  a  century  is  extended  to 
Banks  and  Bankers  by  The  First  National 
Bank  of  Chicago.  Correspondence  is  invited 
by  this  old,  strong  and  conservative  bank. 


Georgia  Railroad  Bank 


AUGUSTA,  GEORGIA 


Capital 
Surplus 


$600,000  00 
$450,000  00 


We  have  splendid  facilities  for 
handling  collections  and  solicit  the 
business  of  banks  and  bankers. 


JACOB   PHINIZY,   President 

WM.   A.   LATIMER,   Vice-President 

RUFUS  H.  BROWN,  Cashier 

SAM'L  MARTIN,  Asst.  Cashier 


THE  LIVE  STOCK  EXCHANGE 
NATIONAL  BANK  OF  CHICAGO 

Statement  at  Close  of  Business  Oct.  31  1914. 
RESOURCES— 

Loans  and  discounts $8,014,366  26 

Overdrafts 1,139  00 

United   States  bonds. - 100.000  00 

Otiier   bonds 483,800  00 

Real    Estate 71,000  00 

CASH   AND   DUE   FROM   BANKS ,     4,788,995  29 

$13,459,299  55 
LIABILITIES— 

Capital    stock $1,250,000  00 

Surplus 500,000  00 

Undivided    profits 164,683  58 

Discounts  collected  but  not  earned 91,533  73 

Reserved  for  taxes. 25,000  00 

Circulation 848,800  00 

Dividends    unpaid 265  00 

Bonds    Borrowed -         264,500  00 

DEPOSITS 10.314,517  24 

$13,459,299  55 

OFFICERS 
WILLIAM  A.  HEATH.  President       G.  F.  EMERY.  Cashier 
G.  A.  RYTHER,  Vice-President  A.  W.  AXTELL.  Asst.  Cashier 

MELVIN  A.  TAYLOR,  Vice-Pres.      H.  E.  HERRICK.  Asst.  Cashier 
L.  L.  HOBBS,  Asst.  Cashier 

DIRECTORS 

J.  Ogden  Armour  Arthur  G.  Leonard  G.  A.  Ryther 

James  H.  Ashby  Charles  M.  Macfarlane  J.  A.  Spoor 

Samuel  Cozzens  Halsey  E.  Poronto  Edward  F.  Swift 

W.  A.  Heath  Thomas  E.  Wilson 
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COLLECTIONS 

This  bank  is  well  known  throughout  the  South 
for  the  completeness  of  its  collection  facilities,  re- 
turns being  made  not  only  promptly  but  also 
economically.  Banks  and  bankers  are  invited  to 
■end  their  Nashville  items  to  the  American  Na- 
tional Bank.  Active  and  inactive  accounts  are 
received,  interest  being  paid  on  balances. 

THE  AMERICAN 

NATIONAL  BANK 

NASHVILLE,   TENN. 

CAPITAL,  SURPLUS  AND  STOCKHOLDERS' 
LIABILITY    $2,800,000 

TOTAL  RESOURCES  OVER 
$9,000,000 


OFFICERS. 

W.  W.  BERRY.  Prest.  N.  P.  LB  SUEUR.  Cashier. 

A.  H.  ROBINSON.  Vicfr-Prest.    CHAS.  H.  WETTERAU.  Asst.  Cash 

EUSTIOE  A.  HAIL.  Vice-Pi-est.  B.  R.  BURR.  Asst.  Cashier. 


Whitney -Central 
National  Bank 

of  NEW  ORLEANS 

Statement  at  Close  of  Business  Oct.  31  1914. 

RESOURCES— 

Loans  and  Discounts Sll.174,606  25 

U.  S.   Bonds  to  Secure  Circulation 1,519,837  50 

Other  Securities  to    Secure  Circulation 1,600.862  00 

U.  S.  Bonds  to  Secure  U.  S.  Deposits 250,000  00 

Other  Bonds  to  secure  U.  S.  Deposits 866.912  90 

Other  Bonds  and  Securities 1,080.223  39 

Banking  House,   Furniture  and   Fixtures 1,950,970  07 

Due  from  Banks  and  U.  S.  Treasurer  .§2,632,078  17 

Cash 1,747,873  95 

4,379,952  12 

Total $22,823,364  23 

LIABILITIES— 

Capital   Stock $2,500,000  00 

Surplus  Fund 1,500,000  00 

Undivided    Profits 151,348  06—4,161.348  06 

Circulation 2,682,700  00 

Deposits 14,339.316  17 

Special  Bond  Deposits 330,000  00 

Bills  Payable --. 1,300,000  00 

Reserve  for  Taxes - 20,000  00 

Total - - 822.823.364  23 

SOL  WEXLER,  President 
JOHN  E.  BOUDEN,  Jr.  Vice-Pres.    JOHN  B.  FERGUSON,  Cashier. 
FRANK  B.  WILLIAMS.  Vice-Pres.  E.  H.  KEEP,  Assistant  Cashier. 
HARRY  T.  HOWARD,  Vice-Pres.     N.  E.  BERTEL,  Assistant  Cashier. 
MAURITZ  PYK,  Vice-Pres.  N.  M.  WHITNEY,  Asst.  Cashier. 

J.  D.  O'KEEFE,  Vice-Pres.  C.  T.  B AISLE Y,  Mgr.  For.Ex.Dept 


INCORPORATED  190Q 


FRANKLIN  NATIONAL  BANK 

BROAD  AND  CHESTNUT  STREETS,  PHILADELPHIA 

STATEMENT  AT  CLOSE  OF  BUSINESS  OCT.  31  1914. 


RESOURCES 

Loans  and  discounts $25,624,898  77 

Due  from  banks 4,836,770  59 

Cash  and  reserve 7,158,402  62 

Exchanges  for  Clearing  House :_  935 ,443  64 

Liability  under  Letters  of  Credit 324,744  85 

Clearing-House  Certificates  on  Hand 560,000  00 

$39,440,260  47 
J.  R.  McAllister,  President 
J.  A.  HARRIS  Jr.,  Vice-President 
E.  P.  PASSMORE,  Vice-Pres.  &  Cashier 


LIABILITIES 

Capital --- $1,000,000  00 

Surplus  and  net  profits 3,422,527  07 

Circulation 1,369,400  00 

Letters  of  Credit 324,744  85 

Clearing-House  Certificates  outstanding None 

Deposits 33,323,588  55 

$39,440,260  47 
J.  WM.  HARDT,  Assistant  Cashier 
J.  C.  FRANKLAND,  Assistant  Cashier 
E.  E.  SHIELDS,  Assistant  Cashier 


DIRECTORS 


SAMUEL  T.  BODINE 
THOMAS  DE  WITT  OUYLER 
GEORGE  H.  FRAZIER 
EDWARD  B.  SMITH 
HENRY  TATNALL 


J.  RUTHERFORD  McALLISTER 
FREDERICK  L.  BAILY 
EFFINGHAM  B.  MORRIS 
EDWARD  T.  STOTESBURY 
PERCY  O.  MADEIRA 


E.  P.  PASSMORE 

J.  A.  HARRIS  JR. 

J.  HAMPTON  BARNES 

MORRIS  L.  CLOTHIER] 

C.  S.  W.  PACKARD 


CHARLTON  YARNALL 
W.  W.  ATTERBURY 
EDGAR  O.  FELTON 
ROBERT  C.   DRAYTON 
RUDULPH£ELLIS 


TRAVELERS'  LETTERS  OF  CREDIT  ISSUED 
FOREIGN  EXCHANGE  IN  ALL  ITS  BRANCHES 


Invites  the  Accounts  of  Banks,  Bankers,  Corporations,  Mercantile  Firms  and  Individuals 

—   ■  ■  —  I-— — .1..  ■      I.I  .  ,    ,,,  '        '  "■- 

The  Corn  Exchange  National  Bank 


OF  CHICAGO 


STATEMENT  AT  CLOSE  OF  BUSINESS  OCT.  31  1914. 


RESOURCES. 

TIME    LOANS.-- $30,472,597  58 

DEMAND    LOANS. 10,839.967  87 


OVERDRAFTS^...- 

UNITED  STATES  BONDS 1 

OTHER  BONDS 2 

BANK  BUILDING 2 

CASH - - $9,726,132  27 

CHECKS  FOR  CLEARING   HOUSE 1,700.049  95 

DUE  FROM   BANKS 8,850,763  11 

DUE  FROM  TREASURER  UNITED  STATES    244,000  00 


$41,312,666  45 

136  00 

526,000  00 

093.629  73 

000,000  00 


LIABILITIES. 

CAPITAI - --- $3 

SURPLUS.- - 5 

UNDIVIDED  PROFITS.. - 1 

CIRCULATION.^.^ 3 

DIVIDENDS    UNI^aID 

DEPOSITS/BANKS  AND   BANKERS $22,123.685  89 

IINDIVIDUAL..- 32,670,658  42 

54,794,244  31 


000,000100 
000,000,00 
601.392i20 
055,000>00 
640.^00 


20,619,946  33 
$67,461,276  61  > 

OFFICERS, 

ERNEST  A.  HAMILL.  President. 

CHARLES  L.  HUTCHINSON.  Vice-President. 

OHAUNCEY  J.  BLAIR.  Vice-President. 

D.  A.  MOULTON.  Vice-President. 

B.  O.  8AMMONS.  Vlc^-Presldent. 

DIRECTOR 
CHARLES  H.  WACKER  MARTIN  A.  RYERSON 

EDWARD  B.  BUTLER  BENJAMIN  CARPENTER 

WATSON  F.  BLAIR  CHARLES  L.  HUTCHINSON 

EDWARD  A.  8HEDD  ERNEST  A.  HAMILL 


$67,451,276  61 


FRANK  W    SMITH,  Secretary. 

J.  EDWARD  MAASS.  Cashier. 

JAMES  G.  WAKEFIELD.  Asst.  Cashier. 

LEWIS  E.  GARY.  Asst.  Cashier. 

EDWARD  F   8CHOENEOK.  Aeax..  Cashier. 

CHAUNOEY  J.  BLAIR 
CHARLES  H. HULBURD 
CLYDE  M.  CARR 
EDWIN  Q.  FOREMAN 


FOREIGN  EXCHANGE 


LETTERS  OF  CREDIT 


CABLE  TRANSFERS 


9 


J.  W.  LITTLE.  President. 

J.  C!.  BUSH  Jr.,  VJcfr-Pres.  B.  W.  PADGETT,  Cashier. 

A.  J.  WILDMAN.  Asst.  Cashier 


Peoples  Bank 

MOBILE 

Capital,         -         -       $150,000 
Surplus  and  Profits,      $650,000 


Largest  Percentage  of  Surplus   and    Profits    to 
Capital  of  any  Bank   in    ALABAMA. 


We  solicit  accounts  of  Banks,  Bankers,  Firms,  Cor- 
porations and  Individuals  on  banking  principles,  assuring 
(hem  prompt  and  courteous  treatment  and  every  facility 
consistent  with  prudent  and  conservative  banking  methods. 


The  First  National  Bank 

OF  BIRMINGHAM.  ALA. 


Statement  at  Close  of  Business  Oct.  31  1914. 

RESOURCES. 

Loans  and  Discounts --  $9,989,973183 

Overdrafts - --  1,240  90 

U.  S.  Bonds  (Par). -- 1,500,000  00 

SUte  of  Alabama  Bonds -- 384,500  00 

Other  Stocks  and  Bonds -- --  773,167  50 

Banking  House --  365,500  00 

Cash  In  Vault  and  With  Banks 2,923,411  01 

$15,937,793  24 
LIABILITIES. 

Capital   Stock - $1,500,000  00 

Surplus  and  Profits  .- --     1,740,489  68 

Circulation - --     2.420,700  00 

Bond  Account - 97.000  00 

Deposits - - 10,179,603  66 

$15,937,793  24 

OFFICERS 

J.  H.  BARR,  President. 
J.  H.  WOODWARD,  Vice-President       F.  S.  FOSTER,  Asst.  Cashier 
THOMAS  HOPKINS,  Cashier  J.  K.  FLEMING,  Asst.  Cashier 

THOMAS  BOWRON,  Asst.  Cashier       J.  L.  CROSS,  Auditor 
J.  E.  OZBURN.  Sec.  Savings  Dept. 


The  Fourth  Street  National  Bank 


OF    PHILADELPHIA 


Capital,  Surplus  and  Undivided  Profits,  $9,900,000 

ACCOUNTS    OF    BANKS    AND    BANKERS    SOLICITED 
EXCEPTIONAL  COLLECTION  FACILITIES 

FOREIGN  EXCHANGE  BOUGHT  AND  SOLD 


SIDNEY  F.  TYLER,  Chairman  of  the  Board. 
E.  F.  SHANBACKER,  President.  R.  J.  CLARK,  Cashier. 

JAMES  HAY,  Vice-President.  W.  A.  BULKLEY,  Assistant  Cashier. 

FRANK  G.  ROGERS,  Vice-President.         W.  K.  HARDT,  Assistant  Cashier. 

CHARLES  F.  SHAW  Jr.,  Assistant  Cashier. 


CONTINENTAL  AND  COMMERCIAL 

NATIONAL  BANK 

OF  CHICAGO 


CAPITAL, 

SURPLUS  &  PROFITS 


$21,500,000 
$n, 400,000 


GEORGE  M.  REYNOLDS,  President 

RALPH  VAN  VECHTEN,  Vice-President 
ALEX  ROBERTSON,  Vice-President 
HERMAN  WALDECK,  Vice-President 
JOHN  C.  CRAFT,  Vice-President 

JAMES  R.  CHAPMAN,  Vice-President 
WILLIAM  T.  BRUCKNER,  Vice-President 
NATHANIEL  R.  LOSCH,  Cashier 


JOHN  R.  WASHBURN,  Assistant  Cashier 
HARVEY  C.  VERNON,  Assistant  Cashier 
GEORGE  B.  SMITH,  Assistant  Cashier 
WILBER  HATTERY,  Assistant  Cashier 
H.  ERSKINE  SMITH,  Assistant  Cashier 
WILSON  W.  LAMBERT,  Assistant  Cashier 
DAN  NORMAN,  Assistant  Cashier 

GEORGE  A.  JACKSON,  Assistant  Casiiler 
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THE  FOURTH  AND  FIRST 
NATIONAL  BANK 

NASHVILLE.  TENN. 

Statement  at  Close  of  Business  Oct.  31  1914. 

ASSETS— 

Loans  and  Discounts 

United  States  Bonds 

Stocks  and  Securities 

Premium   Ac<;ount 

Real    Estate 

Furniture  and  Fixtures 

Casii    Resources — 

Due  from  Other  Banks.-- $647,666  06 

Due  from  Reserve  Agents 692,276  76 

Marketable  Funds.-- --   1.095,811  49 

Due  from  United  States  Treasurer      112.500  00 
Cash  on  Hand 753,539  47 


$9,654,598  60 

1,209.704  17 

231,158  20 

10.000  00 

386.453  69 

20,972  23 


3,301.793  77 


Total $14,814,680  66 

LIABILITIES 

Capital  Stock  Paid  in $1,100,000  00 

Surplus  and  Undivided  Profits ---  823.765  14 

Reserve  for  Taxes.. 12.425  97 

Circulation - - 2,241,597  50 

Other.  Liabilities-- 14,168  32 

Deposits ------- --- 8,663,553  88 

Bonds    Borrowed-.- - - 172.500  00 

Bills  Payable - 1,705,000  00 

Re-Discounts - --- 81,669  86 

Total  - - --$14,814,680  66 

JAMES  E.  CALDWELL,  President. 
W.  O.  DIBRELL.  Vice-President        RANDAL  OURELL,  Cashier 
T.  D.  WEBB.  Vice-President.  G.  W.  PYLE,  Asst.  Cashier 

J.  8.  McHENRY.  Vice-President.       C.  H.  LITTERER   Asst.  Cashier 
D    M     WRIGHT.  Auditor. 


THE 


Fifth -Third  National  Bank 

of   Cincinnati 

Statement  at  Close  of  Businem  Oct.  31  1914. 

RESOURCES. 

Loans $15,215,098  67 

U.  S.  Bonds 1,833,280  00 

Other  Bonds  and  Securities 2,644,765  98 

Stock  Federal   Reserve  Bank 42,500  00 

Subscription  $100,000,000  Gold  Fund 70,426  00 

Banking  House.  Furniture  and  Fixtures—    400,000  00 

Cash  and  Due  from  Banks  and  U.  S.  Treasurer..-  4,865.362  96 

525,071.432  61 
LIABILITIES. 

Capital  Stock $3,000,000"00 

Surplus  and  Profits 1,557,523  06 

$4,557,523  05 

Circulation - - 3,921,597  60 

U.  S.  and  other  Bonds Q  867,500  00 

Bills  discounted Kia 425.359:21 

Individual    Deposits.-. $8,398,361  44 

Bank    Deposits 6,473,598  67 

U.  S.  Deposits- 427,492  84 

15,299,452  85 


$25,071,432  61 
OFFICERS. 

CHARLES  A.  HINSCH,  President. 
WILLIAM  A.  LEMMON,  Vice-Pres.   EDWARD  A.  SEITER,  Vice-Pres. 

MONTE  J.   GOBLE,  Cashier. 
CHAS.  T.  PERIN,  Asst.  Cashier.     CHARLES  H.  SHIELDS,  Asst.  Cash. 
L.E.VANAUSDOL. Asst. Cashier.  FRED.  J.  MAYER.  Asst.  Cashier. 

DESIGNATED   DEPOSITARY  OF  THE   U.  S.  GOVERNMENT. 
STATE  OF  OHIO,  CITY  OF  CINCINNATI. 


THE 

FIRST  NATIONAL  BANK 

AND 

THE  FIRST  TRUST  and  SAVINGS  CO. 

CLEVELAND 

COMBINED  ASSETS  OVER  $52,000,000 


THE 

Union  National  Bank 

of  Cleveland.  Ohio 

Statement  at  Close  of  Business  Oct.  31  1914. 

RESOURCES. 

Loans  and  Discounts $10,485,850  06 

Overdrafts 10.838  06 

U.  S.  Bonds  and  Other  Securities 1,612.999  13 

Bankinz  House 306,205  05 

Cash  and  Exchanze 4,701,264  92 

$17,117,167  21 
LIABILITIES. 

Capital  Stock $1,600,000  00 

Surplus  and  Undivided  Profits 1.224.560  10 

Circulation. .- 1.436.700  00 

Bond   Account 311.000  00 

Due  to  Depositors  and  Banks 12.546.897  11 

$17,117,167  21 

President  Vice-President 

G.  A.  COULTON  W.   E.   WARD 
Cashier 
W.  O.  SAUNDERS 

Assistant  Cashiers  Assistant  Cashiers 

FRED.  W.  COOK  E.  E.  CRESWELL 

ARCHER  E.  CHRISTIAN  CARL  F.   MEAD 


UnManapolls,  1In&, 

Ihe  JVlerchants'  National  Dank 

INDIANAPOLIS,  IND 

Report  of  Condition  Oct.  31  1914. 
RESOURCES. 

Loans $3.786,237i62 

United  States  Bonds 1,000,000  00 

City  of  Indianapolis,  Marion  and  other  county  ■ 

bonds 994,630118 

Merchants'  Bank  Building  Account 600.000.00 

Cash  Resources: 

U.  S.  bonds  to  secure  deposits $249,887  60 

U.  S.  bonds  on  hand 900  00 

Due  from  banks 1.498.768  32 

Due  from  U.  S.  Treasury 35.300  00 

Cash  (Gold.  $599,006  00) 895,712  98 

Gold  deposit  with  N.  Y.  Clearing: 

House 15.550  00 

2.696.108  80 

$9,076,876  60 
LIABILITIES. 

Capital  stock $1,000,000  00 

Surplus  fund  and  profits 1,073.866  92 

National  bank  circulation 1.000.000  00 

Deposits 5.714.786  60 

United  States  deposits 218,220  68 

Bond  account 70,000  00 

59,076,876  60 

OFFICERS. 

O.  N.  FRENZEL.  PrAsident. 

J.  P.  FRENZEL.  Vlco.President.         J.  P.  FRKNZEL  JR..  Asst.  Cashier. 

FRED.  FAHNLEY.  2d  Vlce-Prest.     EMANUEL  SEUEL,  Asst.  Cashier. 

O.  F.  FRENZEL.  Cashier.  C.  E.  SULLIVAN.  Auditor. 

DIRECTORS. 
James  F.  Failoy.  Albert  Liober.  John  P.  Frenzel, 

Frederick  Fahnloy,  Paul  H.  Krauss,  Otto  N.  Frenzel, 

Henry  W.  Lawrence. 
We  make  a  specialty  of  collections  In  this  State  and  vicinity,  and 
remit  on  day  of  payment  at  lowest  rates. 
UNITED  STATES  DEPOSITORY. 
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THE 


Capital  National  Bank 

OF  ST.  PAUL 

Statament  of  Condition  Oct.  31  1914. 

RESOURCES— 

Loans  and  Discount* $3,610,135  96 

U.  S.  and  Other  Bonds 1,644,786  56 

Furniture  and  Fixtures 25,000  00 

Cash  and  Exchange 2,310,797  12 


LIABILITIES— 

Capital  Stock 

Surplus  and  Profits 

Circulation 

Clearing-House  Certificates. 
Bills  Payable. 


$7,590,719  64 

$500,000  00 

242,382  04 

727,400  00 

14,000  00 

100,000  00 

Deposits  - 6.006,937  60 

S7,590,719  64 

JOHN  R.  MITCHELL.  President. 
JEROME  W.  WHEELER,  V.-Pree.  EDWARD  H.  MILLER.  Asst.  Cash. 
WILLIAM  B.GEERY,  V.-Prw.        GEORGE  M.  BRACK.  Asst.  Cash, 
JAMES  L.  MITCHELL,  Cashier.      O.  EDWD  JOHNSON,  Asat.  Cash. 

Information  cheerfully  furnished  concerning  busi- 
ness   conditions    in    the    Northwest. 

Send  us  your  collections. 


Minneapolis 

First   National  Bank 

Statement  at  Close  of  Business  Oct.  31  1914. 

RESOURCES. 

Loans  an<?  Discounts $20,643,102  70 

Railroad  and  Other  Bonds 1,488,756  50 

United  States  Bonds  at  par 1,250,000  00 

Bank  Building 700.000  00 

Cash  on  hand  and  due  from  Banks 11,396,870  88 


$35,478,730  08 
I lABILITIES. 

Capital  Stock... $2,500,000  00 

Surplus  and  Undivided  Profits 2,333,329  93 

Circulation 2,618,000  00 

Deposits. 27,516,049  76 

Reserved  for  Unearned  Discount 145,000  00 

Bond  Account. 320,000  00 

Reserved  for  Taxes 46,350  39 


.$35,478,730  08 
OFFICERS. 

F.  M.  PRINCE,  President 

O.  T.  JAFPRAY,  Vice-President 
A.  A.  CRANE.  Vice-President 

D.  MACKERCHAR.  Vice-President 
H.  A.  WILLOUGHBY.  Cashier 
G,  A.  LYON.  Assistant  Cashier 

P.  J.  LEEMAN.  Assistant  Cashier 
J.  G.   BYAM.  Asulstant  Cashier 

This  Bank  has  Direct  Connections  with  every 
town  in  Minnesota,  North  and  South  Dakota 

Special  Attention  Given  to  Collections 


Northwestern   National    Bank 


MINNEAPOLIS,  MINNESOTA 


EDWARD  W.  DECKER,  President 

JOSEPH  CHAPMAN,  Vice-President.  H.  P.  NEWCOMB,  Asst.  Cashier. 

J.  A.  LATTA,  Vice-President.  W.  M.  KOON,  Asst.  Cashier. 

A.  V.  OSTROM,  Cashier.  S.  H.  PLUMMER,  Asst.  Cashier. 

R.  E.  MACGREGOR,  Asst.  Cashier.  H.  J.  RILEY,  Asst.  Cashier. 

Affiliated  with  the 
MINNESOTA  LOAN  AND  TRUST  COMPANY 


COMBINED  RESOURCES 


$45,000,000 


Cbicaao,  HIL 


National  Bank  of  the  Republic 


CONDITION  AT  CLOSE  OF  BUSINESS  OCT.  31  1914. 


RESOURCES 

LOANS- - - .S17,376,751  48 

U.  S.  AND  OTHER    BONDS 2.571.810  49 

SUBSCRIPTION  TO  GOLD    FUND 87.005  00 

CASH  AND  EXCHANGE 7.721.516  47 


TOTAl $27,757,083  44 


LIABILITIES 

CAPITAL  STOCK   PAID   IN $2,000,000  00 

SURPLUS  AND  PROFITS 1,392,603  82 

RESERVED  FOR  TAXES 29,500  00 

CURRENCY   IN  CIRCULATION 1,944,000  00 

BOND  ACCOUNT 1,057,512  50 

CLEARING-HOUSE    CERTIFICATES 1,605,000  00 

DUE    DEPOSITORS -- 19,728,467  12 


TOTAI $27,757,083  44 


OFFICERS 


JOHN  A.  LYNCH,  President 
R.  M.  McKINNEY,  Cashier 
JAMES  M.  HURST,  Assistant  Cashier 
LOUIS  J.  MEAHL,  Assistant  Cashier 


W.  T.  FENTON,  Vice-President 
O.  H.  SWAN,  Assistant  Cashier 
W.  B.  LAVINIA,  Assistant  Cashier 
THOS.  D.  ALLIN,  Assistant  Cashier 
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Walker  Brothers  Bankers, 

Salt  Lake  City,  Utah 

Founded   1859. 
Incorporated  under  the  Laws  of  Utah,   1903. 

Absorbed  Salt  Lake  City  Branch  Wells  Fargo  &  Co.  Bank  in  1906. 
Oldest  bank  between  Missouri  River  &  Pacific  Coast. 

Capital $500,000 

Surplus  and  Profits 120,000 

Resources 5,200,000 

A  Collection  Organization,  built  up 
during  a  business  experience  of  55  years, 
and  covering  Utah,  Nevada,  Idaho,  Wy- 
oming and  Montana,  is  at  your  disposal. 


M.  H.  Walker,  President.  L.  H  .Farnsworth,  Vice°Pres 

E.  O.  Howard,  Cashier. 

John  H.  Walker,  Asst.  Cashier.   L.  C.  Van  Voorhis,  Asst.  Cashier. 

H.  M.  Chamberlain,  Asst.  Cashier. 


ESTABLISHED    1857 


fr 


The 

Merchants^ 
Loan 


^^5 


AND 


5>^  Trust 

sCOMPANY. 


CHICAGO 


statement   of    Condition   at    Commencement   of 
Business  Nov.  25  1914. 

RESOURCES. 

Loans  and  Discounts $31 ,808 ,652  98 

Customers'    Liability    Mercantile    Ac- 
ceptances          360,357  50 

New  York  Gold  Fund  Committee 214,530  00 

Bonds  and  Mortgages 10,554,559  69 

Due    from    Banks    and 

Bankers 110,498,223  94 

Cash    and    Checks    for 

Clearing     House 8,155,412  44  18,653,636  38 

$61,591,736  55 
LIABILITIES, 

Capital  Stock $3,000,000  00 

Surplus  Fund 6,000,000  00 

Undivided  Profits 1,670,173  18 

Reserved  for  Accrued  Interest  and  Taxes        183,118  83 

Acceptances  Mercantile  Credits 360,357  50 

Deposits 50,378,087  04 

$61,591,736  55 
DEPARTMENTS 
Commercial,  Savings,  Trust,  Bond, 
Farm  Loan,  Foreign  Exchange 

Officers 

ORSON  SMITH President 

EDMUND  D.  HULBKRT Vice-President 

FRANK  G.  NELSON Vice-President 

JOHN  E.  BLUNT  Jr Vice-President 

P.  C.  PETERSON Cashier 

C.  E.  ESTES Assistant  Cashier 

JOHN  J.  GEDDES Assistant  Cashier 

LEON  L.  LOKIIR Secretary  and  Trust  Officer 

A.  LEONARD  JOHNSON Assistant  Secretary 

F.  W.  THOMPSON... Mgr.  Farm  Loan  Department 
H.  G.  P.  DEANS Mgr.  Foreign  Department 

G.  F.  HARDIE Mgr.  Bond  Department 


^ 


Anglo  &  London  Paris 
National  Bank 

Of  San  Francisco 

Statement  at  Close  of  Business  Oct.  31  1914. 

RESOURCES— 

Loans  and  Discounts $21,280,434  00 

U.  S.  Bonds  to  secure  circulatlon'at  par 2,600,000  00 

Other  U.  S.  Bonds  at  par 155,000  00 

other  Bonds 6,322,698  46 

Other  Assets .-. 400,272  00 

Customers'  LiabiIity!on  Letters  of  Credit 1,150,975  57 

Cash  and  Sight  Exchanse 12,950,761  37 

$43,760,141  40 
LIABILITIES— 

Capital   Stock 84,000,000  00 

Surplus  and  Undivided  Profits 1,825,099  52 

Circulation 4,150,000  00 

Letters  of  Credit.  Domestic  and  Porelzn 1,150,975  57 

Deposits 32,634,066  31 

$43,760,141  40 

HERBERT  PLEISHHACKBR.  President 
WASHINGTON  DODGE.  Vice-President    WM.  H.  HIGH.  Asst.  Cashier 
J.  FRIEDLANDER,  Vice-President  H.  OHOYNSKI,  Asst.  Cashier 

O.  P.  HUNT,  Vice-President  G.  R.  BURDIOK   Asst.  Cash. 

R.  ALTSOHUIi.  Cashier  G.  P.  HERR.  Asst.  Cashier 

O.  R.  PARKER.  Asst.  Cashier  A.  L.  LANGERMAN.  Sec'y. 


THE 

National  Bank  of  Commerce 

IN  ST.  LOUIS 

Capital  $10,000,000  00 

Surplus  and  Profits,    $2,249,964  20 

TOM  RANDOLPH,  President  J.  A.  LEWIS,  Cashier 


J^ 


Report  of  Condition  at  Close  of  Business  Oct.  31  1914. 

RESOURCES. 

Cash  and  Exchange- $14,527,505  84 

United  States  Bonds  and  Premiums 9,309,000  00 

Bonds,  Stocks,  &c 2,152,165  13 

Securities  bought  with  agreement  to  re-sell 50,660  30 

Bank    Building 3,000,000  00 

Safe  Deposit  Vaults 150,000  00 

Other  Real  Estate 133,419  03 

Investment  in  $100,000,000  Gold  Fund 204,125  00 

Loans  and  Discounts 35,907,373  13 

$65,434,248  43 
LIABILITIES. 

Capital $10,000,000  00 

Surplus  and  Profits 2,249.964  20 

Circulation 12,420.700  00 

Reserved  for  Taxes 90.000  00 

Bills  re-discounted 2,886.339  46 

Clearing-House  Certificates 1,173,000  00 

Deposits -   36,614,214  77 

$65,434,248  43 


'^^n^ 


PP 


5t.xo 


^ti 


Statement  of  Oct.  31  1914. 
RESOURCES. 

Loam  and  discounts $17,499,373  97 

U.  S.  bonds 4.514,107  70 

Bonds  and  stocks 1,602,133  27 

Real  Estate  Owned 213,903  70 

Banking  house 750,000  00 

Furniture  and  fixtures 134.815  71 

Clearing-House  Certificates 1,000,000  00 

Cash,  etc 10,705.421  05 

$36,319,766  40 
LIABILITIES. 

Capital $2,000,000  00 

Surplus  and  profits 2,105.142  19 

Reserve  for  Taxes 31.806  81 

Circulation 3,505.050  00 

Clearing-House  Certificates 1,000,000  00 

Deposits 27,677,756  40 

$36,319,765  40 
P.  O.  WATTS,  President. 
T.  WRIGHT.  Vice-Pros.  H.  HAILL,  Asst.  Cashier. 

R.  S.  HAWES,  Vlco-Pres.  E.  O.  STUART,  Asst.  Cashier. 

J.  R.  COOKE.  Cashier.  FRANK  K.  HOUSTON,  Asst.  Cash  . 

D'A.  P.  COOKE,  Asst.  Cash.     W.  O.  TOMPKINS,  Auditor. 

ACCOUNTS    SOLICITED 
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THE 


First  National  Bank 

of  San  Francisco  Cal. 

United  States  Depositary.  Organized  1870. 


Capital 
Surpltis 


$3,000,000 
1,500,000 


OFFICERS. 
RUDOLPH  SPRECKELS.  Prei.  JAMES  K .  LYNCH.  Vlce-Pre*. 

J,  X.  MOFFITT.  VIce-Prei.  and  Cashier. 

c.  H.  Mccormick,  A»»t.  Cathier.  qeo.  a.  Kennedy.  Aist.  Ca«h 

ROBERT  R.  YATES.  A»»t.  Cashier 


Accounts  Invited  from  Banks,  Corporations 
and  Individuals. 


First   Federal  Trust  Company 


JOSEPH  Q 
CAPITAL. 


HOOPER,  Manager. 


$1,000,000  00 


Owned  by  the  shareholders  of  the  First  National  Bank  and  Koverned 
by  the  same  board  of  directors. 


Ladd  &  Tilton  Bank 

PORTLAND,  OREGON 


ESTABLISHED  1859 


INCORPORATED  1908 


Stalement  of  Condition  Oct.  31  1914. 

RESOURCES: 

Loans  and  Discounts ---   18,448,514  47 

Bonds  and  Stocks.-- 3,378,195  25 

Customers'  Liability  on  Letters  of  Credit 196,308  61 

Real    Estate 60,000  00 

Cash  on  Hand  and  Due  from  Banks _.     3,172,535  58 

$15,255,553  91 

LIABILITIES: 

Capital  Stock  Fully  Paid $1,000,000  00 

Surplus  and  Undivided  Profits 1,332,097  77 

Reserved  for  Interest  and  Taxes 48,000  00 

Letters  of  Credit 196,308  61 

Deposits 12,679,147  63 

Total $15,255,553  91 

V\'.  M.  LADD,  President. 

EDWARD   COOKINGHAM.   Vice-President 
W.  H.  DUNCKLEY.  Cashier. 

ROBERT  S.  HOWARD,  Asst.  Cashier. 
J.  W.  LADD.  Asst.  Cashier. 

WALTER     M.     COOK,     Asst.     Cashier 


Mechanics-American 

National  Bank 

ST.  LOUIS 

Report  of  Condition  Oct.  31  1914. 

RESOURCES. 

Bills  discounted $13,701,944  50 

Demand  loans 6,259,438  78 

$19,961,383  28 

Overdrafts 1,189  71 

U.  S.  Bonds  and  Securities  to  secure  circulation.     2,612.600  00 

Redemption   Fund 107.500  00 

Bonds  to  secure  U.  S.  deposits 192.138  23 

Other    bonds 489,258  94 

Real  Estate,  Furniture  and  fixtures,  &c 286,164  88 

Clearing-House  Certificates-  - 419,000  00 

Cash — 

With   banks $5,345,357  09 

In  vaults 5,814,046  63 

11,159,403  72 

...„  $35,227,538  76 

LIABILITIES. 

Capital  stock $2,000,000  00 

Surplus  and  undivided  profits. 2,824,821  11 

Reserve  for  taxes 60,000  00 

Circulation 2,096,229  00 

Deposits -. 28.257,427  65 

$35,227,538  76 

The  Mechanics-American  National  Bank  solicits 
new  business  and  cordially  invites  accounts  of 
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LARGEST    NATIONAL    BANK    WEST    OF    DENVER 
AND  SOUTH  OF  SAN   FRANCISCO 
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AUGUST  BELMONT  &  CO., 

No.  43  EXCHANGE  PLACE,  NEW  YORK 


AGENTS    AND    CORRESPONDENTS    OF    THE 

MLessi-s.   K^OTtlSCHlLJO. 


LONDON,     PARIS    AND     VIENNA. 


DRAW  BILLS  OF  EXCHANGE 
AND  MAKE  TELEGRAPHIC 
TRANSFERS  TO  EUROPE, 
CUBA,  AND  THE  OTHER 
WEST  INDIES,  MEXICO, 
AND  CALIFORNIA. 


ISSUE  LETTERS  OF  CREDIT 
FOR  TRAVELERS 
AVAILABLE   IN 
ALL  PARTS  OF  THE  WORLD 


COLLECTIONS   IN   ALL   COUNTRIES. 

Receive  deposits  of  corporations  and  individuals,  subject  to  check  or  by  special  arrangement, 
and  allow  interest.  Securities  and  other  real  and  personal  property  received  and  managed. 
Coupons,  dividends  and  interest  collected  and  remitted,  or  invested,  under  careful  advice. 
Special  attention  given  to  investments  of  all  kinds.  Execute  orders  for  purchase  and  sale  of 
bonds  and  stocks  in  all  markets,  domestic  and  foreign. 


The  Farmers'  Loan  &  Trust  Co. 

CHARTERED    1822. 

NOS.   16.   18.  20  AND  22  WILLIAM  STREET, 
BRANCH,   475    FIFTH   AVENUE. 
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PARIS 
Boulevard  Haussmann 


LONDON 
15  Cockspur  St.,  S.W. 
26  Old  Broad  Street,  E.  C. 


BERLIN 
56  Unter  den  Linden,  N.  W.  7 


The  Company  is  a  legal  depositary  for  moneys  paid  into  Court,  and  is  authorized  to  act  as  Executor,  Admin- 
istrator, Trustee,  Guardian,  Receiver  and  in  all  other  Fiduciary  capacities. 
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FOREIGN   EXCHANGE,    CABLE  TRANSFERS, 
LETTERS  OF  CREDIT  PAYABLE  THROUGHOUT  THE  WORLD. 


HENRY  A.  C.  TAYLOR, 
CHARLES  A.  PEABODY, 
WM.  WALDORF  ASTOR, 
OQDEN  MILLS, 
FRANKLIN  D.  LOCKE, 
PERCY  CHUBB, 
GEORGE  F.  BAKER. 
FRANCIS  M.  BACON  JR.. 
SAMUEL  SLOAN, 


BOARD  OF  DIRECTORS 

JOHN  J.  RIKER, 
PERCY  A.  ROCKEFELLER, 
THOMAS  THACHER, 
ANTON  A.  RAVEN, 
BEEKMAN  WINTHROP, 
HENRY  R.  TAYLOR. 
THOMAS  F.  VIETOR, 
JOHN  W.  STERLING. 
EDGAR  PALMER. 


MOSES  TAYLOR  PYNE, 
J.  WILLIAM  CLARK, 
CLEVELAND  H.  DODGE, 
HENRY  HENTZ, 
EDWARD  R.  BACON, 
FRANK  A.  VANDERLIP, 
JAMES  A.  STILLMAN, 
ARCHIBALD    D.    RUSSELL, 
EDWIN  S.  MARSTON. 


OFFICERS. 

EDWIN  S.  MARSTON,  President. 
AUGUSTUS  V.  HEELY,  Vioo-Prest.  &  Secy. 
CORNELIUS  R.  AGNEW,  Vice-President. 
HORACE  F.  HOWLAND,  Asst.  Secy. 
WILLIAM  A.  DUNCAN,  Asst.  Secy. 


SAMUEL  SLOAN,  Vioe-President. 
WILLLAJM  B.  CARDOZO,  Vice-Prest. 
J.  HERBERT  CASE,  Vice-President. 
EDWIN  GIBBS,  Asst.  Seoy. 
ROBERT  E.  BOYD,  Asst.  Seoy. 


/•> 


Bank  and  Quotation 


SECTION 

OF  THE 


rpMiyiERCIAL  &  jTlNANCIAL  f|HRONICLE. 

eopyiighted  in  1914  accordlnf  to  Act  of  Congreea,  by  WILLIAM  B.  DANA  COMPANY.  In  offlc«  ot  Librarian  of  Ck>ngres8,  Wishlngton,  D.  n. 


VOL.  99. 


NEW  YORK,  DECEMBER  5  1914. 


NO.  2580. 


Bank  and  Quotation  Sfxtion 


The  Bank  and  Quotation  Section.  Issued  monthly.  Is  furnished 
without  extra  charge  to  every  annual  subscriber  of  the  Commercial  and 
Financial  Chronicle. 

The  Railway  and  Industrial  Section.  Issued  three  times  a  year  on  the 
last  Saturday  of  February.  June  and  October.  Is  likewise  furnished  without 
extra  charge  to  every  annual  subscriber  of  the  Chronicle. 

The  Railway  Earnings  Section.  Issued  monthly,  containing  the  sworn 
returns  of  earnini^s  and  expenses  filed  each  month  with  the  Inter-State 
Commerce  Commission,  is  also  furnished  without  extra  charge  to  every 
annual  Chronicle  subscriber. 

The  Electric  Railway  Section,  issued  three  times  a  year,  in  January, 
May  and  September,  s  likewise  furnished  without  extra  charge  to  every 
Chronicle  subscriber. 

The  State  and  City  Section,  issued  semi-annually  on  the  last  Saturday 
of  May  and  November.  Is  also  furnished  without  extra  charge  to  every 
■ubscriber  of  the  Chronicle. 

The  Banl<ers'  Convention  Section,  Issued  yearly,  giving  the  detailed 
proceediiies  of  the  annual  convention  of  the  American  Bankers'  Associa- 
tion, is  also  furnished  without  extra  charge  to  Chronicle  subscribers. 

Terms  for  the  Chronicle,  including  the  six  Supplements  above  named, 
•re  Ten  Dollars  per  annum  within  the  United  States,  Thirteen  Dollars 
(which  Includes  postage)   in   Europe,  and  $11. .50  in  Canada. 

File  covers  for  the  Chronicle  are  sold  at  50  cents  each;  postage  on  the 
Mme  Is  18  cents.    File  covers  for  Supplements  can  be  had  at  same  price. 

CHICAGO  OFFICE— G.  M.  Shepherd,  513  Monadnock  Block. 

LONDON  OFFICE — Edwards  &  Smith,  1  Drapers'  Gardens,  B.  C. 


WILLIAM   B. 


Post  Office  Box.  958. 


DANA  COMPANY.   Publishers. 

Front,  Pine  and  Depeyster  Streets, 

New    York. 


INDEX 

TO  ADVERTISEMENTS  OP  BANKS  AND  TRUST  COMPANIES 


Albany.  N.  Y.—                          Page. 
National  Commercial  Bank 2 

Atlanta.  Oa. — 

Atlanta  National  Bank 7 

Augusta.  Qa. — 

Georgia  Kailrosui  Bank .     7 

Baltimore.  Md. — 

Merchants-Mechanics  Nat.  Bk.  4 

National  Bank  of  Baltimore 2 

Safe  Deposit  &  Trust  Co 4 

Birmingham,  Ala. — 

First  National  Bank .._     9 

Boston.  Mass. — 
National  Union  Bank 3 

Chicago.  III.— 

Chicago  Savings  Bk.  &  Tr.  Co. 
Continental  &  Com'l  Nat.  Bk. 

Corn  Exchange  Nat.  Bank 

First  Nat.  Bank  of  Chicago... 
Live  Stock  Exchange  Nat.  Bk. 
Merchants'  Loan  &  Trust  Co.. 
National  Bank  of  the  Republic. 


3 
9 
8 
7 
7 
12 
11 

Cincinnati,  Ohio— 

Fifth-Third  National  Bank 10 

Cleveland,  Ohio- 
First  National  Bank 10 

Union  National  Bank 10 

Denver,  Colo. — 

First  National  Bank 13 

Detroit,  Mich.— 

People's  State  Bank 4 

Fort  Worth,  Texas- 
Fort  Worth  National  Bank...     7 

Qrand  Rapids.  Mich.— 

Old  National  Bank.. -.     4 

Hartford.  Conn. — 
Aetna  National  Bank 2 

Indianapolis.  Ind. — 

Merchants'  National  Bank 10 

Jersey  City,  N.  J.— 

First  National  Bank 2 

Los  Angeles,  Cal. — 

Citizens    National  Bank 13 

First  National  Bank 13 

Milwaukee,  Wis. — 

First  National  Bank 5 

Minneapolis,  Mlnn.~- 

First  National  Bank -...    11 

Northwestern  National  Bank . .    11 


Mobile.  Ala. —  Page. 

People's  Bank 9 

Nashville.  Tenn. — 

American  National  Bank 8 

Fourth  and  First  Nat.  Bank..  10 

Newark.  N.  J. — 

Union  National  Bank 3 

New  Orleans.  La. — 

Whitney-Central  Nat.  Bank..  8 

New  York,  N.  Y.— 

Chemical  National  Bank 1 

Coal  &  Iron  National  Bank 1 

Farmers'  Loan  &Trust    Co 14 

Hanover   National    Bank .  1 

Seaboard  National  Bank 1 

Norfolk.  Va.— 

Norfolk  National  Bank 3 

Paterson.  N.  J. — 

First  National  Bank 1 

Philadelphia.  Pa. — 

Com  Exchange  Nat.  Bank 6 

Farmers'  &  Mech.  Nat.  Bank.  5 

First  National  Bank.. 6 

Fourth  Street  National  Bank.  9 

Franklin  National  Bank 8 

GIrard  National  Bank 4 

GIrard  Trust  Company 6 

Market  Street  National  Bank.  6 

Philadelphia  National  Bank..  5 

Tradesmen's  National  Bank..  5 

Pittsburgh.  Pa.— 

Columbia  National  Bank 3 

Portland.  Ore. — 

Ladd  &  Tilton  Bank... 13 

Providence.  R.  I. — 

Merchants'  National  Bank 2 

St.  Louis.  Mo. — 

Mechanics'-Amerlcan  Nat.  Bk.  13 

National  Bank  of  Commerce..  12 

Third   National  Bank 12 

St.  Paul,  Minn.- 

Capital  National  Bank 11 


Salt  Lake  City.  Utah- 
WalkM  Broa 


12 


San  Francisco.  C»l. — 

Anglo  &  Loadon-Pari3  Nat.Bli  12 
The  First  National  Bank 13 


REVIEW  OF  NOVEMBER. 

Greater  progress  towards  a  restoration  of  normal 
conditions  was  made  in  November  than  during  anj'' 
month  since  the  outbreak  of  war  in  Europe.  The 
important  events  included  the  resumption  of  trading 
on  Nov.  16  on  the  New  York  Cotton  Exchange  with 
the  completion  of  the  preliminary  steps  necessary  to 
that  purpose,  the  inauguration  on  the  same  day  of  the 
Federal  Reserve  Banking  System  all  over  the  United 
States,  a  break  in  foreign  exchange  rates  as  a  result 
of  the  gradual  running  out  of  bills  of  exchange  on 
Great  Britain  the  payment  of  which  had  been  post- 
poned by  the  British  moratorium,  the  beginning  of 
trading  on  the  New  York  Curb  market  on  Nov.  12, 
follow^ed  on  Nov.  28  by  dealings  in  bonds  on  the 
New  York  Stock  Exchange  itself  under  certain  re- 
strictions. To  this  must  be  added  the  completion 
of  the  $135,000,000  cotton  pool  for  the  purpose  of 
assisting  cotton  planters  with  loans,  the  retirement 
of  a  considerable  portion  of  the  emergency  currency 
that  had  been  taken  out  by  the  various  national  banks 
throughout  the  country  and  also  the  almost  total 
extinction  of  Clearing-House  loan  certificates  at  the 
different  centres. 

The  Clearing-House  Committee  of  the  New  York 
Clearing-House  Association  made  announcement 
Nov.  30  that  all  Clearing-House  loan  certificates  had 
been  retired  and  that  the  Clearing  House  would 
resume  the  publication  of  its  detailed  statement, 
showing  the  condition  of  the  separate  banks,  wath  the 
following  Saturday,  Dec.  5.  The  publication  of  this 
detailed  statement  had  been  discontinued  the  previous 
Aug.  8.  The  first  issue  of  these  Clearing-House 
loan  certificates  was  made  Aug.  3  and  the  last 
Oct.  15.  The  aggregate  issue  was  $124,695,000,  but 
the  largest  amount  outstanding  at  any  one  time  was 
$109,185,000  and  the  largest  amount  in  circulation 
only  $57,625,000.  The  date  of  the  first  cancellation 
of  the  certificates  was  Aug.  26  and  the  date  of  the  last 
I  cancellation  Nov,  28.  The  collateral  deposited  for 
;  the  certificates-  aggregated  $462,174,000,  consisting 
of  $234,465,000  commercial  paper  (or  50.7%), 
$163,873,000  (or  35.5%)  of  bonds  and  securities  and 
$63,836;000  (or  13.8%)  of  collateral  loans.  At  the 
time  of  the  1907  panic  the  aggregate  issue  was  only 
$101,060,000  and  the  largest  amount  outstanding 
$88,420,000. 

On  the  first  of  December  the  Comptroller  of  the 
Currency  also  gave  out  a  statement,  this  covering 
the  whole  country.  He  announced  that  telegraphic 
advices  to  him  showed  that  all  the  clearing-house 
loan  certificates  had  either  been  paid  off  or  called 
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for  redemption.  Chicago  wired,  he  stated,  that  the 
banks  there  were  ready  to  pay  off  the  comparatively 
small  balance  of  certificates  still  outstanding  and 
were  only  delayed  by  the  required  notice  of  redemp- 
tion, which  prevented  the  last  of  them  from  being 
paid  for  a  few  days  longer.  The  Baltimore  banks 
had  given  notice  of  the  redemption  of  the  last  of  their 
loan  certificates  not  later  than  Dec.  15.  New  York, 
Boston,  Philadelphia,  St.  Louis,  New  Orleans  and 
all  other  cities  throughout  the  United  States  which 
had  reported  the  issue  of  any  clearing-house  certifi- 
cates now  announced  that  all  had  been  paid  in  full. 
The  Comptroller  also  stated  that  the  total  amount  of 
emergency  currency  issued  under  the  provisions  of 
the  Aldrich-Vreeland  Act  up  to  Dec.  1  had  been 
$381,530,000,  and  of  this  $127,272,000,  or  fully  one- 
third,  had  already  been  redeemed. 

Not  least  among  the  important  events  of  the  month 
were  the  November  elections.  The  result  of  these 
was  in  the  highest  degree  encouraging,  indicating 
dissatisfaction  on  the  part  of  the  electorate  with  the 
radical  policies  of  the  Administration  and  enjoining 
a  halt  on  such  policies.  Whereas  in  the  existing 
Congress  the  Democrats  had  a  clear  majority  in  the 
lower  House  of  145,  in  the  new  Congress,  the  term  of 
which  will  begin  on  March  4,  the  majority  will  be 
only  about  25.  The  result  was  the  more  noteworthy 
owing  to  the  direct  appeal  which  President  Wilson 
had  made  to  the  voters.  He  had  kept  Congress  con- 
tinuously in  session  for  nearly  nineteen  months  in 
order  to  carry  out  his  legislative  policies,  and  on  Oct. 
17,  only  two  weeks  before  the  election,  had  written 
a  letter  to  Congressman  Underwood,  expressing  faith 
in  a  result  favorable  to  him  and  his  party,  saying: 
"I  look  forward  with  confidence  to  the  elections. 
The  voters  of  the  United  States  have  never  failed 
to  reward  real  service.  They  have  never  failed  to 
sustain  a  Congress  and  Administration  that  were  seek- 
ing, as  this  Congress  and,  I  believe,  this  Administra- 
tion, have  sought,  to  render  them  a  permanent  and 
disinterested  benefit  in  the  shape  of  reformed  and  recti- 
fied laws.  They  know,  too,  that  without  a  Congress 
in  close  sympathy  with  the  Administration,  a  whole 
scheme  of  peace  and  honor  and  disinterested  ser- 
vice to  the  world,  of  which  they  have  approved,  can- 
not be  brought  to  its  full  realization."  After  de- 
claring that  "the  Democratic  Party  is  now  in  fact 
the  only  instrument  ready  to  the  country's  hand  by 
which  anything  can  be  accomplished,"  he  went  on  to 
add:  "A  practical  nation  is  not  likely  to  reject  such 
a  team,  full  of  the  spirit  of  public  service,  and  sub- 
stitute, in  the  midst  of  great  tasks,  either  a  party 
upon  which  a  deep  demoralization  has  fallen,  or  a 
party  which  has  not  grown  to  the  stature  that  would 
warrant  its  assuming  the  responsible  burdens  of 
State."  Nevertheless,  the  Democratic  majority 
in  Congress  was  nearly  wiped  out.  Furthermore, 
the  Progressive  Party,  to  which  the  President  so  ten- 
derly referred  as  the  party  which  had  not  yet  grown 
to  full  stature,  suffered  almost  complete  collapse, 
a  mere  handful  of  its  candidates  escaping  defeat. 

In  this  State  the  vote  was  particularly  decisive. 
The  Democratic  candidate  for  Governor  of  the  State, 
to  help  whom  in  the  [closing  days  of  the  campaign 
the  President  had  sent  the  members  of  his  official 
family  to  engage  in  speech-making,  was  overwhelm- 
ingly rejected.  Martin  H.  Glynn,  as  the  Democratic 
candidate,  got  only  538,212  votes,  while  Charles  S. 
Whitman,  as  the  Republican  candidate,  got  674,231 
votes.  Mr.  Roosevelt's  Progressive  candidate,  Fred- 
erick M.  Davenport,  did  not  poll  as  many  votes 
even  as  William  Sulzcr,  who  the  previous  year  had 
been  removed  from  office  by  a  High  Court  of  Im- 
peachment. Mr.  Davenport  received  only  47,194 
votes,  while  Sulzer  got  119,037.  Mr.  Glynn  was  so 
decisively  defeated  notwithstanding  the  newspapers 
of  William  Randolph  Hearst  had  been  particularly 
zealous  on  his  behalf.  Thus  the  Hearst  element  also 
received  a  blow,  and  the  election  seemed  to  involve 
the   common    condemnation    of    Roosevelt,    Bryan, 


Wilson  and  Hearst.  Only  the  day  before  the  elec- 
tion a  Grand  Jury  in  this  city  in  the  U.  S.  District 
Court  before  Judge  Foster,  after  an  investigation  of 
New  York  New  Haven  &  Hartford  RR.  affairs  last- 
ing several  weeks,  had  handed  down  an  indictment 
against  twenty-one  former  directors  and  counsel  of 
the  company  for  alleged  criminal  conspiracy  to  vio- 
late the  Sherman  anti-trust  law  by  obtaining  a 
monopoly,  as  charged,  of  practically  all  of  the  land 
and  water  transportation  facilities  of  New  England. 
Forty-eight  other  men,  including  the  late  J.  P. 
Morgan  and  Alexander  J.  Cassatt,  though  not  in- 
dicted, were  mentioned  as  having  been  co-conspirators . 

Other  election  results  also  went  to  show  that  the 
voters  were  getting  tired  of  radical  legislation  and  of 
hostile  policies  against  the  railroad  and  other  inter- 
ests. For  instance,  in  Missouri,  on  a  referendum 
vote,  the  Full  Crew  Law  was  defeated  by  a  vote  of 
324,384  against  159,892. 

On  the  field  of  battle  one  event  early  in  the  month 
(Dec.  7)  was  the  surrender  of  the  forts  atTsing-Tau 
to  the  Japanese.  Tsing-Tau  was  the  principal  town 
of  Kiao-Chau,  Germany's  leasehold  concession  of  117 
square  miles  on  the  Shantung  Peninsula  of  China, 
which  Japan  had  determined  to  wrest  from,  the  Ger- 
mans. The  little  German  garrison  had  defended  the 
place  lor  65  days  against  land  and  sea  attacks  bj'"  the 
Japanese  and  of  certain  British  detachments  of  both 
white  and  Indian  troops  that  found  themselves  in 
China  at  the  outbreak  of  the  war.  In  the  Turkish 
war.  Great  Britain,  in  accepting  the  challenge  of 
Turkey,  on  Nov.  5  annexed  the  Island  of  Cyprus. 
This  annexation  was  hardly  more  than  a  formality, 
however,  as  the  island  had  actually  been  a  British 
possession  since  1878,  although  nominally  under  the 
suzerainty  of  the  Sultan.  In  France  and  Belgium 
the  opposing  armies  remained  practically  deadlocked, 
though  the  net  results  seemed  to  favor  the  Allies,  at 
least  to  the  extent  that  German  attacks  were  success- 
fully resisted.  In  the  early  part  of  the  month  the 
Germans  apparently  were  endeavoring  to  force  a 
march  to  the  coast  through  Ypres,  having  chosen 
that  route  after  the  Belgians  had  flooded  the  Ypres 
valley  to  the  north  and  thus  successfully  prevented 
the  German  advance  in  that  direction.  Somewhat 
later  the  Germans  captured,  or  rather  re-captured, 
Dismude.  For  the  rest  of  the  month  the  battle  con- 
sisted mainly  of  artillery  contests,  with  the  Germans 
seeking  to  break  through  the  lines  of  the  Allies  at 
various  points,  but  invariably  failing,  while,  on  the 
other  hand,  the  Allies  were  unsuccessful  except  in 
isolated  instances  in  forcing  the  Germans  back. 

In  the  Russian  campaign  it  seemed  at  one  time 
as  if  the  Germans  had  suffered  overwhelming  disaster 
and  that  their  doom  was  sealed.  The  Russians  did 
inflict  serious  punishment,  but  they  failed  to  crush 
the  foe,  and  the  Germans  finally  succeeded  in  cutting 
their  way  through  the  ring  which  the  Russians  had 
undertaken  to  draw  around  them.  Early  in  the 
month  the  Russians  drove  back  the  German  centre 
(which  had  been  pushing  forward  with  great  energy) 
to  the  River  Warthe,  in  Russian  Poland.  They  also 
repulsed  a  German  offensive  movement  from  East 
Prussia  and  captured  Johannisburg  from  the  Ger- 
mans. The  latter  part  of  the  month  the  accounts 
regarding  the  battle  in  Russia  were  sensational 
in  the  extreme.  Dispatches  from  Russian  sources 
declared  that  not  only  had  the  German  in- 
vading army  of  General  von  Hindenburg  been 
crushed  and  his  forces  divided,  but  that  the  army 
of  General  von  Makcnsen,  which  had  gone  to  von 
Hindenburg's  relief,  had  also  been  defeated.  The 
German  front  south  of  Plock  was  said  to  have  been 
cut  in  two  and  the  Russians  were  stated  to  have 
driven  a  wedge  into  the  German  line  between  Plock 
and  LoAvicz.  The  southern  half  of  the  German  army 
was  declared  to  be  endeavoring  to  cut  its  way  through 
to  join  the  German  forces  further  to  the  right,  from 
which  it  had  been  cut  off.  The  other  half  of  the 
divided  army,  it  was  asserted,  was  vainly  endeavoring 
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to  fight  its  way  out  of  the  trap  into  which  General 
von  Hindenburg  had  been  led  by  striking  towards  the 
North .  Russian  war  critics  then  asserted  that  the  sur- 
render of  that  part  of  the  army  which  was  surrounded 
must  soon  ensue.  Estimates  of  the  number  of  Ger- 
man prisoners  captured  ran  up  to  50,000  and  much 
higher.  There  seemed  to  be  basis  for  these  reports 
as  to  the  German  forces  being  in  extr.eme  dilemma, 
but  they  eventually  managed  to  extricate  themselves. 

At  the  close  of  the  month  Berlin  reported  "a  great 
story  of  success  for  the  German  troops"  in  the  fight- 
ing near  Lodz.  The  German  forces,  it  was  stated, 
had  been  operating  against  the  right  flank  and  in 
the  rear  of  the  Russians  when  they  in  their  turn 
were  attacked  by  Russians  coming  from  the  East 
and  South.  The  German  troops  turned  from  the 
Russians  with  whom  they  were  engaged  and  fought 
a  very  bitter  three-days  fight  and  broke  through  the 
Russian  ring.  In  so  doing,  thoy  took  12,000  prison- 
ers as  well  as  25  guns  and  lost  only  one  German 
gun,  it  was  claimed.  In  acknowledgment  of  his 
achievement  as  commander  of  the  German  Army 
in  Russian  Poland,  General  von  Hindenburg  was 
promoted  to  the  rank  of  Field  Marshal;  von  Hinden- 
burg reported  that  more  than  00,000  prisoners,  150 
guns  and  about  200  machine  guns  had  fallen  into 
his  hands.  He  declared,  however,  the  enemy  was 
"not  yet  annihilated".  Early  in  December  Berlin 
gave  out  a  statement  saying  that  in  the  battles  at 
Wloclawek,  Kutno,  Lodz  and  Lowicz  the  Eastern 
army  had  taken  between  the  11th  of  November  and 
the  1st  of  December  over  80,000  unwounded  Rus- 
sian prisoners.  The  Kaiser  also  raised  General 
Luedendorf,  von  Hindenburg's  Chief  of  Staff,  to 
the  rank  of  Lieutenant-General  and  also  conferred 
the  Order  of  Merit  on  General  von  Mackensen  for 
his  victory  at  Lowicz.  He  likewise  awarded  the 
Order  of  Merit  to  Lieutenant-General  Likman, 
Commander  of  the  Guards  Division,  for  distin- 
guished service  at  the  battle  of  Lodz.  The  situation 
in  the  Russian  campaign  appeared,  on  the  whole, 
to  be  very  confusing,  the  line  of  battle  in  North  and 
South  Poland  being  extremely  long,  with  the  Rus- 
sians gainhig  successes  and  making  large  captures, 
the  same  as  the  Germans — the  Russians,  indeed, 
claiming  that  their  captures  greatly  exceeded  the 
80,000  prisoners  claimed  to  have  been  taken  by  the 
Germans.  That  something  had  gone  awry  with 
the  Russian  plans  appeared  early  the  next  month, 
when  it  was  announced  that  the  Russian  General 
Rennenkampf  had  been  superseded  in  command  for 
having  spoiled  the  strategic  plans  of  Grand  Duke 
Nicholas  by  coming  into  position  a  couple  of  days 
late. 

In  the  Russo-Austrian  campaign  in  Galicia  and 
the  Carpathians,  the  Austrians  again  suffered  serious 
reverses  and  Russian  reports  at  the  close  of  the 
month  stated  that  the  Austrian  troops  defending 
the  approaches  to  Cracow  had  been  defeated  and 
were  falling  back  in  disorder  in  the  region  of  the 
fortress.  But,  here,  also  the  situation  was  more 
or  less  confusing,  the  Russians  being  repulsed  at 
some  points  on  occasions,  so  that,  though  they  estim- 
ated the  number  of  Austrian  prisoners  taken  during 
the  last  two  weeks  of  the  month  at  50,000  men  and 
600  officers,  the  Austrians,  in  turn,  seemed  to  have 
warrant  for  claiming  the  capture  of  considerable 
numbers  of  Russians.  In  the  Austrian  campaign 
against  Servia,  the  Austrians  gained  notable  suc- 
cesses and  at  the  beginning  of  December  (Dec.  2), 
on  the  66th  anniversary  of  Emperor  Francis  Joseph's 
assumption  of  the  throne  of  Austria-Hungary, 
General  Frank,  Commander  of  the  Fifth  Army 
Corps,  announced  that  Belgrade  had  been  occupied 
by  the  Austrian  troops  on  that  day. 

In  the  foreign  exchange  market  a  sharp  break  in 
rates  occurred  in  the  early  part  of  the  month.  The 
decline  appeared  to  be  mainly  due  to  the  ending  of 
the  British  moratorium,  rendering  available  credits 
in  favor  of  this  country  that  had  been  dormant  since 
Aug.  4.     The  moratorium  terminated  Nov.  4,  but 


as  far  as  bills  of  exchange  were  concerned  its  effects 
continued  up  to  Dec.  3,  since  30-day  extensions  of 
payment  of  maturing  bills  continued  to  be  granted 
all  through  October  (except  bills  that  had  already 
enjoyed  extension  under  the  first  and  second  procla- 
mations, in  which  case  the  further  extension  was  only 
for  14  days),  and  up  to  and  including  Nov.  3.  Under 
the  14-day  extension  granted,  the  first  of  the  pre- 
moratorium  bills  requiring  payment  fell  due  Oct.  17, 
but  in  the  case  of  a  bill  due  Nov.  3  and  getting  a  30- 
day  extension  (because  of  not  having  previously  been 
extended),  payment  was  not  required  until  Dec.  3. 
Thus  additional  amounts  of  pre-moratorium  bills 
kept  falling  due  from  day  to  day,  and  with  the  real- 
ization of  that  fact  rates  dropped  sharply  in  Novem- 
ber after  the  expiration  of  the  general  moratorium 
on  Nov.  4.  On  Nov.  9  sight  bills  were  still  quoted  at 
4  90%.  On  the  10th  there  was  a  drop  to  4  89^,  on 
the  11th  to  4  89,  while  on  the  12th  there  was  a  break 
to  4  86^.  This  brought  the  quotation  way  below 
the  gold  export-point.  A  special  reason  for  the  spec- 
tacular decline  on  Nov.  12  existed  in  the  fact  that 
the  New  York  City  bond  syndicate,  in  maldng  a  call 
that  day,  this  time  for  $14,278,750,  announced  that 
payment  could  be  made  in  Clearing-House  checks 
for  the  full  amount,  instead  of  in  gold  or  exchange,  the 
syndicate  managers  having  been  able  to  purchase  the 
entire  amount  of  exchange  required  beforehand  at 
figures  below  4  90,  which  was  considered  about  the 
cost  of  shipping  gold  to  Canada.  Speculators  who 
had  been  accumulating  exchange  with  the  purpose  of 
selling  it  to  the  syndicate  then  found  that  they 
had  over-reached  themselves,  and  accordingly  the 
price  broke  badly.  Recovery  from  the  extreme  low 
point  occurred,  however,  and  the  latter  part  of  the 
month  there  was  more  or  less  strength,  attributed  by 
some  to  the  announcement  that  the  Stock  Exchange 
was  to  open  for  bond  trading  Nov.  28,  and  the  fear 
that  there  would  be  some  selling  for  foreign  account, 
notwithstanding  the  restrictions  imposed  by  the 
Stock  Exchange  authorities  to  guard  against  foreign 
liquidation.  In  the  first  week  of  November  the  gold 
shipments  to  Canada  were  only  $579,027,  consisting 
of  $452,712  coin  and  $126,315  bars;  in  the  second 
week  they  aggregated  $12,917,087,  of  which  $12,- 
352,820  was  in  coin  and  $564,267  in  bars;  that,  how- 
ever, ended  the  movement  for  the  month.  The  Gold 
Pool  was  not  called  upon  to  con  duct  any  further  oper- 
tions  in  exchange,  and,  in  fact,  of  the  25%  of  the 
$100,000,000  which  had  actually  been  called  from  the 
members  of  the  pool,  $5,400,000  was  returned  to 
them.  There  was  a  further  great  break  in  exchange 
on  Berlin  under  the  complete  absence  of  any  demand 
for  it,  Germany  being  obliged  to  pay  cash  for  all 
purchases  made  in  this  country. 

ACTUAL  RATES— HANKERS*  AND  COMMERCIAL  BILLS. 

Bankers'  Bills ■Commercial  Bills 

Cable  Oil        Donarients    Sci:in  Days 

Sixlu-Day  Sight.  Transfers.       Banks,  for  I'wjmcnl .       Grain. 


Nov.- 
1... 


4  87} 
4  87J^ 


3.. 
4.. 
5.. 
6.. 

7.. 

8.. 

9.. 
10.. 
11. 


SUNDAY. 

4  90>i  4  905i-9OK   No  prices  No  prices        4  89K 

HOLIDAY. 
4  90!-^  4  90M        No  prlpcs  No  prices         4  89K 

.4  87     -4  87H  4  90H-90'4  4  90»4-90%   No  prices  No  i>ricR.s  4  88^^-4  89 

4  87K-4  87Ji  4  90H-90^  4  90Ji-91K   No  prices  No  pricca  4  89     -4  89>i 

4  88  4  90Ji-9'>J^  4  91H-'>l'A   No  c rices  No  prices         4  89Ji 

SUNDAY. 

4  873^  4  90K-90Ji  4  90J<-91)^  No  prices  No  prices        4  89 '4 

4  87J-i  4  89J^  4  90^        No  prices  No  prices         4  89 

4  87  4  89  4  89H        No  prices  No  prices  4  88     -4  88?i 

12 4  85    -4  85K  4  86Ji-88"^  4  87^  89       No  prices  No  prices  4  HIJ14-4  87'^ 

13 4  85    -4  SUH  4  87i4-88  4  SrVs-HSH   No  prices  No  rrlces  4  86J^-4  86Jf 

11 4  85M-4  85H        iHS'A  4  88>^        No  prices  No  prices         4  87 

15 SUNDAY. 

1() 4  84 Ji  4  8S       4  87'A-87'yi  4  87J<f-87J^   No  prices  No  prices  4  86K  4  8«Ji 

17 4  85'r,'-4  85H        4  87Ji  4  885^        No  prices  No  prices         4  86  ^ 

18 4  85 '4^  4  87H-875^  4  87%-885^   No  prices  No  ;)rice3         4  86'A 

19 4  85K-4  85  H  4  H7H-8HH  4  88>A-80!4   No  prices  No  prices  4  86)^-4  87 

20 4  85     -4  85>4  4  87J^-88J^  4  885-^-89       No  prices  No  prices  4  86H-4  86J4 

21 4  85  4  88H-88Vf  4  88J^-89       No  prices  No  prices        4  87 

22 SUNDAY. 

23 4  86H  4  89H  4  90K        No  prices  No  prices         4  87J^ 

24 4  86'X  4  89!4-90K  4  90'-<;-91K  No  prices  No  prices  4  88K-4  88}^ 

25 4  86>i-4  86K  4  88'A-89'A  4  89J^-90'^  No  prices  No  prices  4  87Ji-4  88 

2() HOLIDAY. 

27 4  86M-4  86Ji  4  885^-89 >^  4  89^-90      No  prices  No  prices  4  87J^-4  88 

28 4  86M  i89>A-89ya  4  90    -90^   No  price."  No  prices         4  88K 

29 SUNDAY. 

30 4  863^-4  86M  4  89    -80'A  4  S9%-90!^  No  prices  No  prices  4  88    -4  88}4 

In  the  money  market  additional  ease  developed. 
This  followed  both  the  gradual  return  to  normal 
conditions  in  the  financial  world  and  also  the  release 
of  funds  as  a  result  of  the  inauguration  of  the  Federal 
Reserve  system  and  the  reduction  of  reserve  require- 
ments.    Call  money  on  November  30  was  4(^5%. 
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RATES  FOR  MONEY  IN  NEW  YORK  WEEKLY. 

\Veek  ending —                                                      Nov.  6.  Nob.  13.  Nov.  20.  Nov.  27. 

Call  Loans — 

Stock  E.\change — Ranee  for  week.. fi  4H-6  4M-6  i'A-5'A 

— Week's  average 6  5H  5               4 '4 

Time  Loans — 

Sixty  days 0  5K-5)^  4K-5  4H-4M 

Ninety  days 6  5'-i-5!^  4Ji-5  4H-4Ji 

Four  months 6  5^-51^  4Ji-5  i^-i'A 

Five  months 6  5-5K  4Ji-5  4(^-4M 

Plx  months 5.^-6  5-5M  4K-5  ii^-iH 

Commercial  Paper — 

Double  names — Choice  60  tc  90  days 6-6  !^  5  'A-6  5-5  M  4  M-5 

Single    names — Prime  4  to  6  months 6-6!^  5H-6  5-5H  4H-5 

—Good  4  to  6  months 7  6^-7  6-6H  5>ii-6 

On  the  New  York  Stock  Exchange,  the  feature,  as 
ah-eady  indicated,  was  the  resumption  of  trading  in 
bonds  on  Nov.  28,  under  restrictions  that  were  in- 
tended to  guard  against  foreign  selHng  and  also 
against  serious  decUnes  in  prices.  Deahngs  were 
permitted  at  certain  concessions  from  July  30  quota- 
tions, schedules  of  prices  for  that  purpose  being  fur- 
nished each  day.     The  sales  were  reported  on  the 


Stock  Exchange  official  sheets,  and  these  sales  on  the 
whole  showed  only  moderate  declines,  with  a  few  in- 
stances where  prices  were  better  than  on  July  30. 
Industrial  issues  on  the  whole  recorded  smaller  losses 
than  railroad  issues. 

VOLUME  OF  BUSINESS  ON  THE  STOCK  EXCHANGE. 


Month  0/  Nov . —        19 14 . 

1913. 

1912. 

1911. 

Stock  sales — • 

No.  ol  .shares,.             No 

3,765,595 

8,725,317 

14,919,486 

Par  value traHsactions. 

5332,054,825 

$786,689,400 

$1,352,048,150 

Bond  sales  (par  value)— 

RR.&mi.sc.bds.          §1,988,500 

$29,428,000 

$36,790,500 

$82,912,700 

Gov't   hond.s,.                    5,000 

13,500 

21,200 

79,000 

State  bonds...                   4.000 

2,264,500 

1,299,500 

4,506,000 

Tot.  bond  sales          .$1,997,500 

331,707,000 

$38,114,200 

$87,497,700 

Jan.  1 10  A'ov.  30 — • 

Stock  sales — 

No.  of  shares..           45,990,575 

76,318,615 

118,496,('39 

118,151,375 

Par  value $4,023,321,369 

$6,830,172,440  $10,691,999,725  $10,661,058,650 

Bond  .sales  (par  value)  ^ 

RR.&misc.bds.      $393,760,000 

$427,407,600 

5605,333,000 

$706,992,700 

Gov't   bonds..                660,100 

1,693,720 

1,125,000 

3,.301,.500 

State  bonds...           32,663,500 

26,885,700 

24.536. .500 

89,302,400 

Tot.  bond  sales      $427,083,600 

$455,987,020 

$630,994,500 

$799,596,600 

Bond  Trading  having  been  resumed  on  the  New  York  Stock  Exchange  on 
Saturday,  November  28,  we  give  the  record  of  the  sales  for  that  day  and  for 
November  30  on  succeeding  pages. 

It  is  impossible,  however,  as  yet  to  furnish  general  stock  and  bond  quota- 
tions, and  accordingly  we  are  obliged  to  confine  ourselves  entirely,  as  hereto- 
fore since  the  outbreak  of  the  war  in  Europe,  to  the  New  York  Stock  Exchange 
record. 

CONDITION  OF  THE  TRUST  COMPANIES  OF  NEW  YORK  STATE. 
We  present  below  comparative  statements  showing  the  condition  of  the  trust  companies  of  New   York 
State  at  the  date  of  the  last  call  and  of  various  previous  calls  since  August  1907.     We  give  separately  the 
totals  for  the  Greater  New  York  and  those  for  the  whole  State.     We  also  add  tables  to  indicate  the  ciianges 
in  deposits  for  all    he  separate  companies  in  the  different  boroughs  of  this  city. 

AGQREGATE  DEPOSITS  OF  THE  SEPARATE  TRUST  COMPANIES. 


BOROUOH  OF 

MANHATTAN— 


Aug.  22  1907. 


Dec.  31  1907 


ABtor 

Bankers  / 

Mercantile/ 

Manhattan/ 

Broadway  6 

Flatbush  b 

Savoy  b 

Carnegie  « 

Centra! 

Columbia  d 

Knickerbocker  d 

Commercial    

fcCommonw'h  (defunct) 

Empire  h 

Guardian  7i 

Windsor  h 

Squltabia  a 

Bowling  Green  a 

Madison  a — 

Trust  c;o.  of  Amer.o- 
Farmers'  Loan  &  Trust 

Fidelity 

Fulton 

Guaranty  c 

Fifth  Avenue  e 

Morton   c 

Standard  c 

Hudson 

Lawyers'  Title  Ins.  &,  T. 

Lincoln 

Metropolitan 

Mutual   Alliance  i 

New  Y  ork  Life  In8.&  T. 

New  York 

Title  Guar.  &  Trust. 

Transatlantic  g 

Union  Trust-. 

United  States  Mtg.&  T. 

United  States 

Washington  j 

Total  i     - 


$ 

8,965,745 

23,861,606 

35,119,131 

10,976,957 

3,932,749 

3.104.410 

1,569.287 

7,923,242 

42,137.680 

6.774.339 

62.114,992 

3.876.981 

616 

8,898.940 

4.185.255 

11.162.536 

17.381.123 

16.233,629 

8.101,360 

64,124,996 

81,702.613 

3,028.403 

7.423.429 

41.996.504 

17.632.796 

40.510  828 

12.884.258 

2.066.175 

8.524.049 

22.400,9.58 

23,747.751 

5.763  ..501 

33.782.456 

33.617,360 

28,495,980 


8,103,748 

20,240,194 

23,277,232 

9,327.741 

2.340.822 

2,641.372 

909.024 

6,628,611 

33,961,798 

4,700.103 

• 

2,948.586 

476 

6.304.846 

3.316.280 

7.773.031 

9,716.776 

11.209,036 

6,623,758 

20,705,636 

68,497.300 

3,016,254 

6,047,183 

28.161,527 

10,413.911 

22.166.365 

7.691.641 

1,172.076 

5,511,071 

6.483,066 

15,764,837 

3,651,793 

24,680,912 

27,862,835 

21.674.626 


48,231.644 

30. 982. .562 

69.394.159 

9,798,340 


44,169.764 

20.096.258 

47.302.953 

7.416.009 


849.123,619   638.664.879 


Jan.  1  1909. 


$ 

12,245 

39,021 

49,434 

20.240 

3,309 

3,447 

1.023 

11.636 

85.749 

11.029 

34.614 

4,626 

13,068 

4,126 

8.589 

22,490 

14,637 

7,541 

26,893 

122,389 

6,177 

7,613 

69,031 

14,882 

36,366 

16,634 

2,243 

11,936 

9,233 

21,147 

7,371 

36,476 

42.693 

22.061 


219 
766 
429 
620 
969 
861 
152 
804 
341 
,855 
,439 
,215 
476 
,062 
034 
,889 
,318 
.467 
,352 
.246 
,387 
,550 
.282 
.398 
.682 
.370 
.457 
.241 
.708 
,676 
.691 
,744 
,878 
,638 
.658 


65,324,808 
27,313,836 
71,353,611 
10.068.724 


Jan.  1  1910. 


Jan.  2  1911. 


13,895,039 

46,602,642 

66,109,660 

26.904,439 

4,281,437 

4,017,216 

1,836,644 

12,666,764 

91,394,728 

12,145,661 

36,267,276 

6,308,166 

476 

16,867.406 

4,677.866 

8,866.162 

049.930.289 

7.463.215 

29.074.839 

116.793.639 

6.602.632 

7.871.433 
77.832.184 
17.636.478 
33.863.400 
16.715.732 

3.447,494 
12,495,602 
12,492,637 
26,817,064 
12,716,417 
37,795,781 
61.486,440 
26.365.280 


81 .485.010 
41.002.035 
69.111.176 
10,162.558 


957 .378.793J  1 .064 .954 .268 


S 

14,774, 

62,013, 

48,382, 

19,051, 

4,607, 

3.875, 

1,762, 

8,356, 

67,843, 

13.800, 

32.467, 

4,473, 

20,040, 

3,638, 

6,844, 

a36.044, 

06,640, 

26.881, 

116,368, 

7.008, 

7.723, 


859 
877 
224 
288 
336 
130 
388 
940 
148 
662 
648 
784 
664 
241 
994 
238 
790 

091 
367 
590 
343 
627 


kl24.815,867 

I 

16.583.839 
3.416.134 
13.452.914 
11.141.401 
24.971.982 
8.493.763 
35,550.811 
41.313.028 
24.224,805 


63.527.947 
43,416.252 
68.736.106 
10.306.003 


Dec.  21  1911. 


18.663, 

f/137.493, 

21.093, 

5.156, 

4.157, 

971, 


182 

148 
164 
630 
049 
819 


87,618, 

16.640, 

37.385, 

4.344, 

18.183 
2.683, 
6.474, 


742 
920 
064 
738 
484 
047 
174 
766 


040.348.700 


25.563, 

132.631, 

6.910 

8.102, 


427 
254 
834 
910 


cl66.022.851 

17.661.046 
3.364.493 
16.184.748 
11.367.721 
22,511,690 
8,502,472 
34.128,848 
38.044.650 
28.900.222 


62,993.225 

46,370,514 

63 ,097  .,385 

9.416.034 


Dee.  26  1912, 


Dec.  9   1913 


20.822, 
/123.899, 

6  10.975, 


697 

728 

359 


98.067, 
64.631, 

4.083 


404 
890 


18.432 
2.316 
6.795 


721 
458 
755 

725 
756 


20.667.490 
/129,848,542 

b    14.420,483 
e 


83,432,013 
54.089.632 

3.882.550 

468 


Sept.  12  1914. 


22,538,522 
138.145.629 

16.419.101 


h  22.359,030 
067.668,627  a    66,870,535 


105.147, 

7.780 
7.611 


230 

280 
984 


112.181,300 
7,641,801 
8.361.843 


►  cl68.416.452  c  149.456.212 


3.657.6381 
13.333.639 
11.526.700 
19.490.454 

8,464.471 
31.989,365 
34,847,969 
23,917,415 

2.554.866 
65.899.534 
44.857.472 
49,767.471 

9.049.603 


3.656 
12.075 
11,601 
17,094 

8,344 
32,582 
37.535 
26.921 

2.617 
55,266 
40,469 
54,882 

9,702 


973 

457 
,761 
.371 
.532 
.070 
.42^ 
.794 
.687 
.528 
.470 
.451 
.666 


977.672,64111.078,720,812  1,004,996,363      985,843,077  1,104,970,227 


96,812,681 
57,561,873 

3,294,809 

(*) 

h    21,353.888 


o    66.894,300 


120,268,206 
8,085,433 
8,616,862 

c  203,594,025 


3,284,781 
13.216,433 
10.875,947 
24,458,551 

9.356,680 
35,329,152 
41.186,946 
27,284,219 

2,906,196 
61,220,762 
45.2.57,513 
67,017,718 


t  Prior  to  Mar.  21  1912  these  totals  do  not  include  deposits  of  Fl.atbush  Tr.  of  Brooklyn,  which  was  consolidated  with  Broadway  Tr.  of  N.  Y. 
City  Mar.  6  1912.  *Not  reporting  on  account  of  suspension,  and  not  included  in  total,  a  Bowling  Green  consolidated  with  Equitable  Mar.  31  1909.  On 
Jan.  9  1011  .M.idison  wa,s  taken  over  by  Equitable:  Trust  Co.  of  America  was  consolidated  with  Equitable  Feb.  26  1912.  b  Title  of  Savov  Tr.  changed 
from  Italian-.\morican  Tr.  Nov.  1909.  and  on  .Jan.  22  1912  Savoy  was  consolidated  with  Broadway,  which  also  absorbed  Flatbush  Tr.  of  Brooklvn  Mar.  6 
1012.  r  Killli  Avi-nue  and  .Morton  wore  consolidated  with  Guaranty  Jan.  27  1910:  Standard  consolidated  with  (Guaranty  Oct.  17  1912.  c  Bankins  Dept. 
closed  CarncKii'  Tr.  and  a.ssumcd  charge  Jan.  7  1911 .  d  Columbia  and  Knickerbocker  consolidated  June  5  1912.  f  Morc^ntilc  consolidated  with  Bankers 
Aug.  10  1911.  Manhattan  was  also  merged  with  Bankers  Mar.  25  1912.  g  Transatlantic  began  business  May  22  1912.  h  Windsor  and  Guardian  ab- 
sorbed by  Empire  in  Mar.  1913.  i  Mutual  Alliance  took  over  assets  of  Reserve  Nat.  Bank  Feb.  1914.  j  Wa.shington  ab.sorbed  by  Corn  Exchange  Jan. 
1914.     *  Dissolution  ordered  June  23  1914. 


I 


BOROUGH  OF 

BROOK  LYN- 


Auu.  22  1907.  Dec.  31  1907.   Jan.  1  1909. 


Brooklvn  e 

1^.  Island  L'd  AsTr.tf.. 

Citizens  . 

Franklin 

HbiuIuoo    

Home ... 

Rings  County .. 

Lafayette   z 

Nasxau    

Pp'iple's 

Wiiliamsburgh  a 


T-tal. 


BOHO.   OF  QUEENS— 
',  ueena  County . 


% 

16.363 
7.056 
1.592 

10.929 
6.7.34 
2.636 

12.346 
4.344 
8.290 

14.946 
8.206 


.636 
.368 
.398 
,960 
731 
.974 
.322 
.881 
.228 
.702 
.663 


11.628.311 
6.489.355 
1.035.792 
7. .579. 036 
6.490.952 
1.638.373 

10.120.685 


5.329.614 
13.651.462 


J96.552.272  »a6.604.962 


1.934,491' 


1.482.818 


17,0,34,798 
8.181.2.36 
1.207.065 

10.191.448 
6.4.54.860 
1,739.273 

13.846.430 

"6.088".566 

17. 064.. 592 

1.666.424 


Jan.  1  1910. 


Jan.  2  1911. 


(86.022.493 


1.364.318 


S 

16.646, 
9.008, 
1.538, 

11.832, 
6.732, 
2,107, 

16,085 


897 
883 
642 
235 
836 
Oil 
023 


$ 

18,071 
8,841 
1 ,439 

12,103 
7,321 
2.452 

16,256 


,271 
,610 

,877 
,762 
,;?08 
328 
377 


6,374 

17,820, 

1.750, 


010 
688 
798 


6.660 

19.229 

0169 


371 
883 
.857 


t92.793.237   »94.421.774 


1.671.946 


1.742.066 


Dec.  21  1911.  Dec.  26  1912 


S 

19.662 
8,195 
1.805 

11.261 
6.670 
2.502 

16.142 


.041 
026 
319 
078 
513 
684 
302 


5,586 
18,846, 


813 
340 


»94,829,166 


1.668.825 


16.767.500 
7.400.731 
6.325.673 
9.274.468 
6.643.931 
2.739.010 

15.309.880 


6.035.829 
19.110.710 


5S9.607.732 


1.874.877 


Dec.   9    1913 


]' 


23.456.096 

5.896,416 
9,290,277 
7,137,485 
2,695,951 
16,936,860 


5,831,878 
19,037.683 


89.282,546 


1.919.001 


Sept.  12  1914. 


$ 
c     27,648.031 

11. SOI. 477 

12.0,S7.9.55 

7,027,385 

3,210.888 

18,806.523 


/-- 


19,119.684 


99,701.943 
2.317.081 


t  Prior  to  Mar.  21  1912  totals  incliKle  deposits  of  Flatbu.sh  Tr.  of  Brooklyn,  which  was  absorbed  bv  Broadw.ay  Tr.  of  N.  Y.  Citv  Mar.  6  1912.  and  now 
appears  above  under  the  Boro.  of  Manhattan.  ♦Not  reporting  on  account  of  suspension,  x  Formerly  Jenkins  Tr.  z  Williamsburgh  Tr.  voted  to  dl.ssolve 
its  l).isiii,.ss  in  .bin.  I'.Ml.  (( .Vbsorbcd  the  Broadway  Bank  of  Brooklyn  July  1912.g(;  L.  1.  Loan  &  Tr.  consolidated  with  Brooklvn  Tr.  Mar.  1913.  /Nas- 
sau   Ir.  merged  In  Mechanics'  Bank  July  1914.  .  ^•.'^    j 
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TRUST  COMPANIES  IN  THE  GREATER  NEW  YORK 


LIABILITIES. 


Capital - 

Surplus  and  profits,  market  value 

Surplus  and  profits,  book  value 

Cnpald  dlvs.,  res'vs  for  tax..  Int.,  &C- 

fref.  Deposits — Due  State  sav.  bks.. 

Due  State  sav.  &  loan  a.ssoclatlona. 

Trust  deposits  not  payable  within 

30  days... 

Due  as  exec.,  admin.,  guardian,  re- 
ceiver, trustee,  committee,  &c 

Deposits  by  the  State  of  N.  Y.. 
Deposits  by  the  Supt.  of  Banks  of 

State  of  New  York 

Other  deposits  preferred  because  of 

pledge  of  part  of  trust  co.  assets. 

Deposits  preferred  because  secured 

by  unmatured  bonds  of  the  State 

.Jeposlts  otherwise  preferred 

Due  depositors  (not  preferred) 

Oerts.of  dep.  on  tlme&  dem.  (not  pf.) 

Time  deposits  not  payable  within  30 

days,  represented  by  ctfs.  (not  pf.) 

Due  trust  companies 

Due  banks  and  bankers 


Aug.  22  1907.  Dec.  31  1907. 


60,636.600 

167","982',44i 

'3'6,V26',258 
296,135 


68.251,560 
144.600,599 


26,074,330 
200,155 


Jan.   1   1909. 


Jan.    1    1910. 


38,070,632       40,296,846 


60,425,000 
160,168,172 


36,446.635 
662,097 

20.146,666 

21.392,534 


Total  of  all  deposits. 


Bills  payable  or  borrowed  money 

Preferred  liability  aa  executor,  &c 

Re-discounts 

Acceptances  of  drafts  payable  at  a 
future  date  or  authorized  by  com- 
mercial li'tters  of  credit 

Other  liabilities 


Grand    total 

RESOURCES. 

Bonds  and  mortgages 

Mortgages  owned 

Loans  secured  by  bond  and  mortgage, 
deed  or  other  real  estate  collateral.. 

Stock  and  bond  Investments 

Public    securities . 

I'rivate  securities 

Loaned  on  collaterals 

Loans,  not  secured  by  collateral 

Bills  purchased,  not.  sec.  by  collateral 

Other  loans  and  bills  purchased 

Overdrafts 

Real  estate 

Due  from  appr.  res.  depos.,  less  offsets 
Due  from  trust  cos.,  banks  and  bank- 
ers, not  Included  in  preceding  items 

Snecle 

U .  S .  legal-tenders  and  bank  notes 

Bills  and  checks  for  the  next  day's 

exchange  and  other  cash  Items 

Customers'  liability  on  acceptances.. 

Investments  held  as  executor,  &c 

Other  assets 


886.500 


996,616 
688,604,953 
100,352,199 


41,527.250 
40,738,939 


946,608,382 


2.678,790 


27,241,967 


1.205,048.180 


75.682,997 


Grand  total 


269.699.998 


582,826,462 


86,770,861 

165  652 

14,950,841 

83,582.056 

23,698.302 

49.179,020 

5,095,761 

604.977 


2,678,790 
10,212,483 


1,205,048,180 


2.609,430 


2,388,755 

444,817,663 

48,054,808 


S 

63.675.000 
168,597,714 


37,683,778 
468,667 

36,871.365 

29,000.263 


22,234.360 
18,976,184 


4,032.481 

4,078,253 

2.472,794 

748,020.445 

66,761,476 

40,284.595 
101,367,610 


Jan.   2  1911. 


Dec.  21  1911. 


4,934,470 

3.880.440 

7,345.074 

774,061,989 

78,696,293 

106,681,485 
80,786,698 


605,652,630!  1,045,665,475 


751,266 


69,789.589 


1.464.975 


64.642.068 


860.045.643  1.322.265.600 


68.632.010 


65.379.871 


1,169,310,311 


64,156,000 
173,357.077 

2,897,5.34 

40,624,293 

623,640 

24,336,543 

34,580,803 


1,806,166 

6,435.259 
2.811. 605i 

874.289.233 
80.873.016 


62,206.000 
177,263,055 

1,584,210 

40,096,524 

352,767 

32,111,087 

42,100,846 


1,065.380,457 


080,140 


49,800,611 


1,442,372,676 


68.871.110 


43.471.463 

166.358.136 

365,723,291 

9,772,982 

41,991,223 

121,954 
13.206.286 
78,992,219 

12,523,082 

35.844.818 

6,327,384 

1.027,637 


761,265 
25,311.893 


67.919.433 

243.085,376 

646,816,033 

5,765,637 

71.886,130 

141,410 

19,270,541 

146,953.404 

39.295,306 
87,261,025 
10,241,562 

824.280 


27,416,502 


869.046,543  1,322,255,600 


60,048,703 

245,695,838 

660.489.1.53 

5,203.728 

82,131.718 

05.738 
22,633,282 
80,495,686 

44,720,953 

121, .362, 596 

13.666.256 

1,455.318 


1,372.360 


34,609.085 


1,341,773,413 


70,434.643 


26,502,058 


57.305.095 

252.467,751 

509,483,082 

7.040.524 

102,533.889 

151.067 
26,339.232 
87,303,726 

50.483,718 

113.069.471 

12,103,225 

1,401,362 


60.676.782 


1.442,372,676  1,341,773,413 


6,084,570 

7,8.33.705 
009.727 

056.583,186 


00.137.104 


Dec.  9  I9l-i. \Sept.  12  1914. 


68,6.50.001 
163,960,730 

1  .816,82o 

47,063.186 

397,685 

21,744.840 

34.541,036 


3,894,563 

15,218,72? 
1,790,116 

875,781,332 


76,613,06t 


67,300.000 
151,114.186 


41,742,216 
272,789 


58,048,356 
7.400,675 

1,491,561 

8,671,695 

972,843 

994,009,209 

94,370,827 


1.175,218,7051 1.077,044, 54t 


67,916 


50,00( 


60,789,246 


1,467,109,132 


54,038,05. 


1,365,560, is: 


74,280,647 


74,340,153 
289,489,267 
620,124.260 

11,314.003 
119,457,843 

184,618 

31,041,386 

102,107,260 

49,740,731 

118,460,580 

11,917,388 

19.173,682 


45,477,234 


1,467,109,132 


69 ,742, SO; 

10,312,13:- 

71,620,.33i 
252,139,41f 
463.871,72^ 

154.656,620 

142,71^ 
36 .869, 02  i 

123,850,942 

105,126,67e 
9. 940, 221 

14,813,970 


1,206,989,171 


1,542,500 

986.227 


11,118,791 
52,100,610 


1,491,151,485 


52,472.97: 


1.365, .560. 157 


66,482,214 

9,267,476 

115,022,149 
264,133,682 
537,103,097 

155,312,3.39 

181,826 
38,197,442 

141,410,776 

94,5S6.685 
15,961,182 

6,308,797 
11,118,791 

36.065,029 


1,491,151,485 


Note. — Schedules  have  been  changed  several  times  since  the  date  first  named  In  the  above  comparison, 
lou  employed,  leaving  blank  spaces  against  the  old  Items  which  no  longer  appear  in  the  schedules. 


We  show  for  each  date  the  exact   deslgna- 


TRUST  COMPANIES  FOR  WHOLE  STATE  OF  NEW  YORK. 


LIABILITIES. 


AU0.  22  1007. 


Qapltal 

Surplus  and  profits,  market  value 

Sut-plus  and  profits,  book  value 

Onpald  dlvs  .reserved  for  taxes ,  int . ,  &c 

Pref.  deposits — Due  State  sav.  banks 

Due  State  sav.  &  loan  associations. 

Trust  deposits  not  payable  within 

30  days I 

Due  as  exec'r.,  admln'r,  guard.,  re-l 
celver,  trustee,  committee.  &c.-i 

Deposits  by  the  State  of  N.  Y 

Deposits  by  the  Supt.  of  Banks  of| 

State  of   New  York ] 

Other   deposits    prefd    because    of 

pledge  of  part  of  trust  co.  assets.! 

Deposits  prefd  because  secured  by  I 

unmatured  bonds  of  the  State | 

Deposits  otherwise  preferred 

Deposits  subject  to  check  (not  pref.). 

Ctfs.  of  dep.,  tlme&demand  (not  pref) 

Time  deposits  not  payable  within  30 

days,  represented  by  ctfs. (not  pref.) 

Due  isust  companies 

Due  banks  and  bankers ! 

Total  of  all  deposits 

Bills  payable  or  borrowed  money .. 

Pref.  liability  aa  executor.   &c 

Re-discounts 

Acceptances  of  drafts  payable  at  a 
future  date  or  authorized  by  com- 
mercial letters  of  credit 

Other  liabilities 

Add  for  cents 


68,661,600 

l76'.944".735 

"377467",235 
414,423 


41.773.538 


Dec.  31  1007. 


66.276,660 
161.330.110 


28,340.464 
306.316 


t3. 64 1,702 


1.276.500 


1.008,788 
812,011,863 
107.034.388 


43.610,680 
42.077.022 


11.087,664,431 


2,087,034 


27.708,303 
40 


Grand  total 


2.870,716 


2,770,685 

666,307,056 

55,272,810 


23,002,116 
20.667,605 


732,278,460 


004,843 


61.048,015 
42 


—  '1.363,066.143  1.012,747,930  1,477,575,489  1.604,203,727 


Jan.  1  1009. 


$ 
68  450.000 
160,647,107 


30.116.569 
776,421 

21.180,042 

23.100,609 


Jan.  1  1010 


71,400,000 
178.970.744 


40.759,951 
600,479 

38.069,940 

30,013,481 


4.236,781 

«  7^«  2ft> 

2.569,357 

868,754,742 

63.311,327 


40,470.643  106,403,123/ 
1  103,907.041  84.038,00.5 
/ 


5.187,066 

.5,122.449 
7.3.56.340 
899,090,713 
84,478,182 


Jan.  2  1011. 


73,431.000 
184.025.130 

3,164,076 

43,827,802 

758.069 

26.608.439 

36.844.608 


1.182,242.776  1.302,099,738 


1,867,663 


1,100,140 


66,367.899 
46 


2.422,372 

«, 96.3. 2.59 
2.832.612 

1.014.744.488 


84.380.877 


Dec.  21  1911.  Dec.   9   1013   Sept.  12  1914 


71,481,000 
188,676,616 

1,657,514 

43,632,147 

530,800 

33,376,031 

43,750,219 


1,218,382,416 


1,382.360 


60,624,063 
42 


RESOVRCBS. 

Bonds  and  mortgages 

Mortgages  owned 

Loans  secured  by  bond  and  mortgage. 
deed  or  other  real  estate  collateral. 

Stock  and  bond  Investments 

Public  securities 

Private    securities 

Loaned  on  collaterals 

Loans  not  secured  by  collateral 

Bills  purchased,  not  sec.  by  other  coll. 
Other  loans.  Including  bills  purchased 

Overdrafts 

Real  estate 

Due  from   approved   reserve  deposi- 
tories, less  offsets 

Due  from  trust  co's,  banks  &  bankers 

not  included  in  preceding  item 

Specie 

D.  S.  legal  tenders  and  bank  notes 

Bills  and  checks  for  next  day's  ex- 
changes, and  other  cash  items 

Investments  as  pxecutor.  4;c 

Customers'  liability  on  acceptances.. 

Other  assets 

Add  for  cents 


Grand  total  .. 


87.962,360 


326,497.210 
"627.6'l4".698 


.108,122,742 

204,270 

17.706.522 

05,144,026 

27.117,410 

62,413,706 

6,893,600 

909.983 
2,987,034 

'r().492',462 
40 


80.759.064 


50,966,201 

208.860,012 

405,844,757 

15,032,322 

64,051.230 

137,844 
16,066,494 

89.175,301 

15,120,176 

39,324,130 

8,506.218 

2.013.398 
904.843 


26.985,818 
42 


78.199.314 


66,644.416 

292,497,347 

684,006,564 

0.342.981 

87.294,263 

155,529 
22,080.844 

160,036,601 

42,227,028 
90.125,202 
13,668.318 

1,791,260 


28,606,877 
45 


83.660.067 


69,268,783 

296,958,325 

696,601,870 

8,160,799 

102.402,940 

108,040 
25.518.600 

00.766,067 

48,863,157 

124,161,053 

18.167,454 

3.0.52.804 


36.067.726 
42 


1.615.4.53.6.50 


87.341,640 


27,613,726 

42 


7.331.136 

9.6fi«..S9i( 
1,195.18.3 

1.100,667,546 


93,110.468 


1,342,270.020 


70,916 


S 

78,650.000 
174.941.802 

1,942,583 

50,987,337 

553.473 

22.822,960 

36.888.452 


6,130,251 

17.630.710 
2,242.240 

1.047.240.308 


79.695,83H 


1,263,091  ,.564 


50,00n 


62.179,644 
42 


65,980,21 
41 


1.6.56.3.35.661  1,574.656.207  1,714,9.53,823 


79,700,000 
162,158,056 


45,834,112 
414,303 


61.880.179 
13.157,385 

1.955.423 

10,343.046 

1,006,391 
172,642,306 

97,516.501 


1,404,809,646 


2,158,500 
986,227 


11,1.58,791 

.53,981.663 

40 


03.997.526 


67.309.082 
303,382.679 
647,767,677 

11. 671. .3.58 
126.914.6551 

1.59.415 
29,361,282 

100,382.483 

54,503,832 

11 5, 989, .335 

16,990,081 

'2,951 ,007 


61,728.182 
42 


84.649,720 
349.426,882 
6,58.917,170 

15.2Htt.n71 
145,525,075i 

197,176 
34.310. 128j 

11»,092,212[ 

52.217.385 

121.785.647 

17.036.783 

10.8.54.114 


93.032.052 

14.443.270 

82,661.760 
313,875.811 
506  ..365 .342 

188.056.827 

157 .506 
40.032,080 

140,205.606 

108,587.0.54 
15.697.213 

15.441. 540 


47.030.730    64.300.  i  02 
42  41 


1.363.966.14311.012.747.930  1,477,575,480  1.604. 203,7271. 515.453.650  1,056.335,66)  1,574,656,207 


91,535,302 

13,862,595 

127,148,793 
330,625,774 
582,026.645 

191,150,969 

199,285 
42,502,036 

160,761,527 

98,511,297 
20,707,727 

6, 951, .342 

11,1.58,791 

.37,811,700 

40 


Note. — Schedules  have  been  changed  several  times  since  the  date  first  named  In  tbe  above  comparlaoQ, 
emploved.  leaving  blank  spaces  against  the  old  items  which  no  longer  appear  In  the  schedules 


1,714,953,823 
We  show  for  each  date  the  exact  designation « 
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New  York  Stock  Exchange 

MONTHLY  AND  YEARLY  RECORD 

The  Stock  Exchange,  which  had  remained  closed  by  order  of  the  Governing  Committee  since  July  30,  was  re-opened  for 
dealings  in  bonds  only  (and  these  under  certain  restrictions)  on  Saturday,  Nov.  28.  The  plan  under  which  business  is  now 
conducted  provides  for  the  fixing  of  minimum  prices  from  time  to  time  for  bonds  and  their  sale  for  "cash"  or  "regular  way" 
only.  Bonds  sold  on  the  floor  of  the  Exchange  "cash,"  under  the  rules  of  the  Exchange,  are  delivered  the  same  day,  and  those 
sold  "regular  way"  are  delivered  next  day.  This  arrangement  accordingly  excludes  transactions  which  provide  that  delivery 
is  to  be  deferred  for  any  length  of  time.  Additional  regulations  provide  that  sales  may  be  made  at  minimum  prices  or  higher 
without  submission  to  the  Committee,  but  sellers  must  report  every  transaction,  whether  executed  on  the  Exchange  or  else- 
where.    All  trades  for  foreign  account  must  be  so  designated. 

The  following  tables  show  the  transactions  in  bonds  for  the  two  days  in  November,  thus  completing  our  record  of  transac- 
tions by  months;  also,  the  total  sales  of  each  bond  dealt  in  for  the  first  seven  months  of  the  year,  the  price  at  beginning  of 
the  year,  the  price  July  30  and  the  range  from  January  1  to  date. 

JS^For  foot-notes  to  tables  see  last  page  of  bonds  and  last  page  of  stocks. 

BONDS— PRICES  AND  SALES  FOR  NOVEMBER  AND  THE  YEAR  TO  DATE. 


BONDS 

N     Y    STOCK     EXCHANGE 


Int. 
Per- 
iod. 


-  J 

-  J 

-  F 

■  F 

-  F 

■  F 
-F 
-M 

-  S 


U  S  Gov  &  City  Securities 

U  S  2s  cons  reg April  1930  Q 

U  S  2s  cons  coup April  1930, Q 

US  3s  reg    10-20s Aug  1918  Q 

U  S  39  coup  10-203---Aug  1918  Q 

U  S  4s  registered 1925  Q 

U  S  49  coupon 1925  Q 

Pan  Can  10-30-yr  2s-Aug  1936  Q 

Panama  Canal  3s 196liQ 

New  York  City— 4 Ms 1960  M 

4Ms  Corporate  stock. _.  1963  M 

4%  Corporate  stock 1959  M 

4%  Corporate  stock 1958  M-N 

4%  Corporate  stock 1957  M-  N 

New  43^3 1957  M-N 

New  43^8 1917  M-N 

4M%  Corporate  stock..  1957  M-N 
4}^%  assessment  bonds.  1917  M-N 
3H%  Corporate  stock-.  1954  M-N 

New  York  State — 49 1961|M-  S 

Highway  Impt  4Hs 1963  M-  S 

Canal  Improvement  4s..  1961!  J  -  J 
Canal  Improvement  4s._1962[j  -  J 
Canal  Improvement  4s..  1960  . 1  -  J 

Canal  Improve'!  4 3 is 1964  J  -  J 

Foreign  Gov't  Securities 
Argentine — Internal  5g  of  1909  M-  S 
Imperial  Chinese  Govt — 

Hukuang  Ily  sterling  5s.  1951  J  -D 
Imperial  Japanese  Govt — 

Sterling  loan  43^s 1925  F-A 

2d  series  43^3 1925  J  -  J 

Sterling  loan  49 1931  J  -  J 

Rep  of  Cuba  5s  ext  debt. . 1904  M-  S 

43^9  external  loan 1949  F  -A 

Tokyo  City  loan  of  1912  5s M-  S 

U  S  of  Mexico  external  gold 

loan  of  1899  sinking  fund  5s  Q  -  J 
4s  gold  debt  of  1904 1954  J  -D 


Railroad   Bonds 

Alabama  Cent.  .See  South  Ry 
labamaMid.  See  Atl  CoastL 
Albany  &  Susq.  See  Del  &  Hud 
Allegheny  Valley.  See  Penn  RR 
Allegh  &  West.  See  Huff  R  &  P 
Am  Dock  &  Imp.  See  CcntofN  .1 
Ann  Arbor  1st  g  49 -July  1995 
Atch  Top  &  S  F— Gen  g  4s.  1995 

Registered 1995 

Adjustment  g  4s July  1995 

Registered July  1995 

Stamped July  1995 

50-year  conv  gold  4s — 1955 
Conv  43  issue  of  1909...  1955 
Conv  4s  issue  of  1910... 1960 

10-year  gold  59 1917 

East  Okia  Div  1st  g  4s.  .  1928 
Short  Line  Ist  43  gold..  1958 


Sales 

Jan.   1   to 

July  30 

(7  mos.) 


168,000 

44,000 

15,000 

39,000 

125,000 

106,000 

2,000 

66,000 

3,696,000 

S  3,518,000 

N  1,381,000 

795,000 

457,000 

664,000 

74,000 

485,000 

134,000 

488,000 

27,000 

13  793  000 

59,000 

101,000 

6,000 

1,751,000 

144,000 

172,000 

749,000 
368,000 

21,000 
326,000 

11,000 
289,000 

32,000 
9,000 


Price  about 
Jan.    2 
1914. 


Cal-Ariz  1st  <t  ref  4K'3..1962 

S  Fe  Pres  &  Phe  1st  g  5s.  1942 

Chic  A  St  Louis  1st  63.-1915 

Atlan  Knoxv  it  No.     See  L  &  N 

Atl  Coa.st  L  1st  g  43. -July  1952 

50-year  unified  43 1959 

Ala  Mid  1st  guar  g  5s. ..1928 
Hruns  &  W  1st  pu  g  49..  19.38 
Charls  &  Sav  1st  g  73. ..1936 
L&  N  coUat  gold  43. Oct  1952 
Sav  Fla  &  W  1st  g  6s...  19.34 

1st  gold  5s 1934 

Silv  .Spgs  O  &  G  gn  g  4h.  1918 
Atlan  A  Danv.  See  South'n  Ry 
Atlan  &  Yadk.  See  Soutli'n  Ry 
Austin  &  N  W.      See  So  Pacific 

Bait  <fc  O— Pr  lien  g  S'As-l02o 
Registered 

Gold  4s July  1948 

Registered 

20-year  convert  4)^s...l933 

Pitt9b  June  l9t  g  63 1922 

Pitts  Jet  &  M  D  l3t  g  33^9  '25 

PLKAWVaSyH  ref  g  49. 

S  W  Div  1st  gold  3  3^9 

C  O  Rporg  1st  con  g  4  3-<$s  1930 

Clev  Lor  A  W  con  Ist  g  5s  '33 

Mon  R  Ist  guar  gold  r,a.  1919 

Ohio  Riv  RR  l9t  g  59...  1936 

General  gold  .59 1937 

Pitts  Clev  A  Tol  1st  g  63. 1922 

Pittsb  A  WcHt  l.st  g  4s..  1917 

Statlsl  Rv  1st  gug  4!^9-1943 

Reerh  Creek.   See  N  Y  C  &  H  R 

Rellev  <t  Carond.      See  III  Cent 

Bolivia  Hv   1st  .59 1927 

Bnins  it  West.     See  Atl  Coast  L 
Buffalo  N  Y  A  Krie.     See  l':rie 


Q-  J 
A-O 
A-O 

Nov 

Nov 
M  -N 
J  -D 
J  -D 
J  -D  3 
J  -D 
M-  S 
J  -  J 
M-  S 
M-  S 
M-  S 


104,000 

,315,000 

31,000 

129,000 


718,000 
610,000 


Bid. 

98 

98 
102M 
10234 
111 
1123^ 

97  3^ 

973^ 
100  H 
103  J^ 

95  H 

96 

95H 

103H 

1013^ 

1033^ 

1013^ 

843^ 

9>H 

lOTVi 

96|i 

96M 

96M 


Ask. 
99 


103 
103 
112 


Sale 
Sale 
Sale 
Sale 
Sale 
104 
102 
104 
lOlJi 
85  M 


107% 


lOlVs 


96Ji    97 
86        88M 


Price 

July  30 

1914. 


Bid. 

96M 

97 
101 
101 
1093^ 
110 

96M 
100 
100  J^ 
1043^ 

98M 

98 

98 
104  3^ 
1013^ 
1043^ 
1013^ 

87}^ 
lOlJi 
107M 
1013^ 
101 
1013^ 
1073^ 

97 


Ask. 

97H 

98 
102 
102 
1101^ 
111>^ 


102 

Sale 

Sale 

Sale 

Sale 

99M 
106 
101% 
106 
101>^ 

88 
1021^ 
Sale 


Sale 
97J^ 
87  M 


88        88}^     81      Sale 
86%    871^' 87% 


78% 

99       100 

93H 

9,5%    86M 


84 
72  M 


70 
93 


71 
Sale 


84 


84  34 
94 


Sale 
83  M 
84% 

Sale 


.1941 
.1925 


M-  S 
J  -D 
M-N 
J  -  J 
J  -  J 
M-N 
A-O 
A-O 
J  -  J 


J  -  J 

^-  I 
A-O 

Q-  J 

M-  S 

J  -  J 

M-N 

M-N 

J  -  J 

M-  S 

A-O 

F-A 

J  -D 

A-O 

A-O 

J  -  J 

J  -D 


J  -  J 


443,000 

419.000 

22,000 

158,000 

146.000 

2,000 

4,000 


9434 
99% 
91% 


933^ 
103 
101% 

91% 


854,000 

24,000 

5,000  1023^ 

7,000    87% 

1213^ 

1,509,000    87M 
3,000  114% 

|103% 

9.000    91 


Sale 
100 

92% 

87 

97 
109 
102 

Sale 
SS% 


Sale 


861.000 

10,000 

1.445,000 

24,000 

11200000 


26,000 
508,000 
674,000 


90 
89H 
91M 
90Ji 
90% 
105 
«4 
83% 


Sale 
Safe' 


Sale 


3,000 

V.oodl 
6,000 


3,000 


93 
102  3^ 

9934 
102 

98  J< 
105 

95% 

91 


a81 


84% 
88 


75 


101 


83 

81 
68 


94% 


64  Sale 
91%  Sale 
95 

85% 


85% 

90%  Sale 


90%  Sale 
lOOM  Sale 
...    95% 
...     90 
--     98% 


90 


92 
92% 

103       

93%  Sale 

131       

87%  Sale 
120%  123% 

104       

97         99 


89%  Sale 


89 


91% 
93 
'85%  Sale 

103      

86      

85% 

87%  Sale 


102 


106 
96% 


103% 


NOVEMBER — Two  Days  Only. 


Sales. 


Lowest. 


Highest. 


I      Sale  Prices 


5,000 


1,000 
1,000 


2,000 


11,000 


1,000 


108       Nov. 28 


98       Nov.  30 
102%  Nov.  28 


99       Nov.  28 


90%  Nov.  28 


81       Nov.  28 


Sale  Prices 


108      Nov.  28 


98       Nov. 
102%  Nov. 


RANGE  SINCE  JAN.   1.. 


Lowest.  Highest 


99       Nov.  28 


5o/e  Prices 
96%  Apr.  24 
97  Apr. 
101%  June 
101  Apr. 
108  Nov. 
110%  July 
ul01%  July 


100 ?i  Apr.  28 

98      Nov.  30 

102%  Nov.  28 


95%  Jan. 

95%  Jan. 

95%  Jan. 
103%  Jan. 
101%  Jan. 
103%  Jan. 
101%  Feb. 

85  Jan. 
100  Jan. 
107%  Jan. 

97%  Jan. 

99      Jan. 
100%  Mar. 
107%  July 


2\ 
3 
2 
3 
6 
6 
41 

6! 
29 

22! 

5 

12i 

11 

30 


SaZe  Prices. 
98%  Feb.  3 
99  Mar.  27 
102%  Jan.  5 
102%  Mar.  26 
112%  Mar.  4 
113%  Feb.  4 
ul01%  July  8 
102%  Feb.  25 
102%  July  16 
107%  July  17 
100%  June  30 


95      May    6 
88      Jan.     5 


100%  July 
100%  July 
107%  July 
102  Jan. 
107%  July 
102%  Jan. 
88%  July 
102%  July 
110%  July 
102%  July 
102  34  June  30 
101%  May  5 
110%  June    3 

98      Jan.     8 

90      May  12 


1 
1 

16 
30 
17 
24 
14 
13 
9 
9 


81      July   30    90%  Feb.  16 
85%  Apr.  23    89%  Feb.   14 


i|  75%  May  2 
.11  99      Jan.     7 

II  93  May  14 
-il  83      July   29 

77      Apr.  24 
65      July      1 


90%  Nov.  30 


81       Nov.  28 


10.000,101%  Nov.  301101%  Nov.  30 


3,000 


48,000 


10,000 


87%  Nov.  28 


88      Nov.  30 


83%  Nov.  30 


80%  Nov.  30 


84%  Nov.  28 


80%  Nov.  30 


62%  June  30 
9034  Nov.  28 
92%  Jan.  19 
81      Nov.  28 


84%  Jan. 
90%  July 


90%  July 

99%  Jan. 

91%  Jan. 

86%  Jan. 

97%  Jan. 
101%  Nov. 
101%  Jan. 


80      Jan.      9 

101%  July    14 

93%  Apr.  29 

90      Feb.     5 

85      Jan.     7 
68      Feb.  28 


74  Jan.  26 
96%  May  18 
95%  Apr.  17 
88%  Feb.     9 


88%  Feb, 
100      Jan. 


4 
23 


30  99%  Jan.  23 
3  102%  Apr.  1 
3  95  3l  May  4 
6  92  May  23 
21  99  July  24 
30  109  Mar.  17 
6l01%  May  15 


87%  Nov.  28 

92      July     9 

103%  Mar.  17 

93%  July   30 


87 
121 


Jan.     6 
May  14 


96      Mar.  26 


89%  July  30 
89%  Apr.  14 
90%  Jan.  2 
90%  Jan.  8 
83%  Nov.  30 


8834  June  2 
8034  Nov.  30 
87%  Jan.     6 


105%  May     8 


105%  May  15 
104%  May  13 


96%  Mar.  11 


95      Feb.     8 

93      Apr.  29 

105%  June  10 

94%  July  16 


95 
121 


Jan.   17 
May  14 


98      May  20 


92%  June  a 
90%  May  12 
96  Feb.  4 
94  Feb.  5 
94%  Feb.     4 


90  Feb.  25 
89%  Feb.  25 
91%  Jan.    27 


105%  May    8 


105%  May  18 
104%  May  13 


96%  Mar.  11 


Dec,  1914.! 


BONDS-STOCK  EXCHANGE  RECORD. 
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BONDS 

NiYfiSTOCK    EXCHANGE 


Int. 
Per- 
iod. 


Buff  R  &  P,  gen,  g,  59 1937lM 

Consol  43^3 1957|M 

Allegh  &  West,  1st  g,  gu  4^  '98  A 

Cl&Mah  Istgug,  5S--.1943  J 

Roch&Pittsb  Istg,  69..192i;p 

Consol,  1st  g,  6s 1922  J 

Burl  C  R  &  No.  See  C  R  I  &  Pac 

Can  Sou  congu  A  53 1962 
Registered 1962 

Carb  &  Shawn.  See  111  Central 
Carolina  Cent.  See  Seab  Air  L 
CarolinaClinch&Ohiolst59l938 
Cartilage  &  Ad.  See  N  Y  C  &  H 
Ced  R  la  F  &  N.  See  B  C  R  &  N 
Central  Branch.  See  Mo  Pacific 
Central  Ohio.  See  Bait  &  Ohio 
Cent  of  Ga— Ist  g,  5s. Nov  1945 
■^  Consol.  gold.  5s 1945 


J  -D 


F- 
M- 


t-.      Registered- 1945  M- 

t  Chat  Dlv  pur  money,  g,  43 '511J - 
fc  Mac  &  Nor  Div,  1st,  g.  53  '46' J  - 
1  Mid  Ga  <fe  Atl  Div  53-..1947iJ  - 
Mobile  Div,  1st.  g,  53. .1946  J  - 
Cen  RR&B  of  Ga— Col  g  59.  '37  M- 
Central  of  N  J— Gen  g.  59.1987]  J  - 

Registered July  1987  Q - 

^  AmDock&ImpCogu5s,192l|J  - 
B  Leh&  H  Rgengu.g.  59.1920  J  - 
•*^  N  Y  &  L  Br.  gen,  g,  49.1941  M- 
Central  Pacific.  See  So  Pac  Co 
Cent  Ver  Ist.  gu.  g,  43.  Mayl920  Q  ■ 
Ches  &  O — Fund  &  imp  os.  1928  J  - 

1st  cons,  gold,  5s 1939  M- 

Registered 1939  M- 

General.  gold,  4^3 1992, M- 

Registered 1992|M- 

Convertible  4^9 1930'F  - 

Big  Sandy.  1st.  4s 1944IJ  - 

Coal  Riv  Ry  1st,  gii,  4s.  1945  J  - 
Craig  Valley.  1st.  g.  53..  1940  J  - 
Potts  Creek  Br  Ist  49.  ..1946  J  - 
R  A-  A  Div,  1st  con  g,  43.1989  J  - 

2d  con  gold,  43 1989  J 

WarmSprVal,  1st  g,  53. 1941, M- 
Greenbr  Ry  1st  gu,  g,  43,1940[M- 
Chlc  &  Alt  RR— Ref  g  33. .  1949  A  - 
Railvay,  1st  lien,  g,  33^3  1950  J  - 
Chic  Burl  &  Q— Denv  D  4s,  '22  F  - 
Illinois  Division,  3>is...  1949  J  - 

Registered. ...1949  J  - 

Illinois  Division,  4s 1949  J  - 

Registered ...1949  J  - 

Iowa  Div  sink  fund,  5s. .1919  A  - 

Sinking  fund  4s 1919  A  - 

Nebraska  E.nen,  43 1927  M- 

Registered 1927  M- 

Southwestern  Div  4s. -.1921  M- 
4s,  joint  bonds.  See  Grt  Nor 

General   4s     1958  M- 

Chic  &  E  Ill-Ref  &  impt  g  4s  '55  J  - 

1st  cons,  gold.  6s. 1934  A  - 

General  cons.  1st,  53 1937  M- 

Rpgistered 1937  M- 

Piir  money  l,«t  coal  5s-.1942  F  - 

Ch  &  Ind  Coal  Ry  1st  5s  1936  J  - 

Chic  Gt  West— l.st  5(>-yr  4sl959  M- 

Chlc  Ind  &  Lou— Ref ,  g,  6sl947  J  - 

Refunding,  gold,  5s 1947  J  - 

Refunding  4s,  Series  C--1947  J  - 

Ind  &  Louisv  l.st  gu  43..  1956  J  - 

Chic  Ind  &  Sou — 50-yr  43. 1956  J  - 

Chic  L  S  &  East— l.st  4^3.1969  J  - 

Chic  Mihv  &  St  Paul—  1 

Gen,  g,  49,  Ser  A. .May  1989  J  - 

Registered May  1989  Q- 

Gen  g,  3J^s,  Ser  B.May  1989  J  - 

Registered May  1989  J  - 

General  4  J^s,  Ser  C  May  1989  J  - 

25-year  debenture  43 1934  J  - 

Convertible  4Hs 1932  J  - 

Ch  &  L  Sup  Div,  g,  5s. -1921  .1  - 
Ch  &  Mo  Riv  Div,  5s.-. 1926  J  - 

Chfc  P  W,  Ist.g,  5s 1921:J  - 

C  M  &  Puget  S  1st  gen  4s  '49  J  - 
Dakota  &  Gt  So.  g,  53.. 1916  J  - 
Dubuque  Div  1st  s  f  63.1920  J  - 
Fargo  &  So,  assu.  g.  69-.  1924  J  - 
1st  La  Crosse  &  D,  53--.1919IJ  - 
Wise  &  Minn  Div,  g,  5s- 19211 J  - 
Wis  Val  Div  1st  s  f  6s.  - .  1920  J  - 
Mil  &  Nor- 

1st  extended  43^3 1934lJ  - 

Cons  ex  4  3^s J  - 

Chic  &  North  W  cons  79.-1915  Q  - 

E.Ttension  49. 1886-1926  F  - 

Regi.stered 1886-1926  F - 

General,  gold,  33-^s 1987  M- 

Registered Nov  1987  Q - 

General  49 1987IM- 

Sinking  fund  6s--.1879-1929;a 


Sales      I 
Jan.   1  to\  Price  about 
July  30    I       Jan.  2 
(7  mo8.)  1914. 


$ 


Bid. 


Ask. 


11,000  105^  106?i 

2,0001 lOOJi 

1,000    87       

18,000  101  ?i 

9,000  108>i 

19,000  109       


286,000 
5,000 


78,000 


103M  104}^ 


Registered 1879-1929 

Sinking  fund  5s...  1879-1929 

Registered 1879-1929 

Debenture  5s 1921 

Registered 1921 

Sinking  fund  deb  5s 1933 

Registered 1933 

Frem  Elk  &  Mo  V  1st  69. 1933 
Man  GB&NW  1st  gu  3}^s  '14 
Milw&SL  Istgu  33^3..  1941 
M  L  S  &  West,  1st,  g,  6s  1921 
Ext  <feimp,  sf,  g,  5s 1929 

-■\shland  Div,  1st,  g,  6sl925 

Michigan  Div,  ist,  g.  6s  '24 
Mil  Spar  &N  Wlstgu43  1947 
Norw  Un  l.st  s  f  7s.June  1917 
St  L  Peo  &  N  W  1st  gu  5sl948 
Win  &  St  P  1st  ext  7s--.1916 
Chic  R  I  &  Pacific,  63 1917 

Registered 1917 

General,  gold,  4s- 1988 

Registered 1988 


A- 
A- 
A- 
A- 
A- 
M- 
M- 
A- 
J  - 
J  - 
M- 
F- 
M- 
.1  - 
M- 
M- 
J  - 
J  - 
J  - 
.1  - 
J  - 
J  - 


A 

N 

-  N 
D 

-  J 

-  J 

-  J 
-N 

-  J 

-  J 

-  J 

-  J 

-  S 

-F 

-  J 
-X 

-N 

-  S 

-  s 

-A 
-D 
-D 

-  J 

-  J 

-  J 
-J 

-  S 

-  N 
-O 

-  J 
-A 

-  J 

■  J 

-  J 

■  J 
-O 

-O 

.  ^T 

-N 

-  S 

-  S 

-  J 

-o 

■  N 
■N 
-A 

-  J 

-  S 

-  J 

-  J 

■  J 

■  J 
J 

■D 

J 

•  J 
J 
J 

■  J 
J 

-D 

■  J 

-  J 

■  J 

■  J 

-  J 

■  J 

■  J 
J 

-  J 

-  J 

-D 
•D 

-  F 

•  A 
•A 

■N 

■F 

•N 

O 

O 

o 
o 

o 
o 

N 
N 

o 

J 
J 

N 
A 
S 
J 

s 
s 
J 

D 
J 
J 

J 
J 


96  Ji 


5,000  10334 

258,000  10134  10334 

103 

5,000    83        90 

lOlJi 

2.000  10134 

lOlM 

res. 000    9834  100 

435,000  114)4  Sale 

35,000  11334  114 

32,000  102M  105 

lOOJ^ 

93       


39,000 

75,000 

330,000 

12.000 

697,000 

2.000 

2,908,000 

1.000 

25.000 


25.000 
15,000 


1,000 

108,000 

284.000 

11.000 

382  000 


464.000 


3.000 

15,000 

215,000 


12,000 

2,183,000 

80,000 

42,000 

73,000 

1,000 


80  J^ 

104  Ji 
102  J^ 

9334 

88  M 

79 

82 

97y2 


Price 

July  30 

1914. 


Bid. 

Ask. 

109 

104 

104  34 

92 

111 

108)4 

111 

105M 


99% 


103)^ 


103M 
84         86" 


108)^ 

9834  100 
116J^  Sale 

116      

103      105)4 


83        70      

98^g 95 

105)i  106)4  107)i 

107 

91 

93 
70'"  Sale 
....    83)i 


Sale 


80 
86  )i 
«4)4 
100  )i 


87 


97 

81 

61 

53 

99  )i 

82 

81  H 
93 


91 
85 


67 
55H 


Sale 


Sale 


101?i 
96M 

94:  H 


102^ 
Sale 
94M 


97 


88,000 

2,488,000 

18,000 

2,000 


549,000 
22,000 
80,000 


2, 06b, 000 
1,953,000 
7,446,000 


91)^  Sale 

68 

107      

93)4    96M 

95 

96 

9334 

70  M  Sale 

116J^ 

102      

91 

80)4 

91 


2,0001 
173,0001 
517.000 

"is",  000 


2,000 
9,000 
1,000 

8,000 

9,000 

97,000 

4,000 

16,000 

613,000 

5,000 

485,000 

6,000 


6,000 


51,000 


49,000 
1,000 
8,000 


5,000 

1,000 

1,000 

1,000 

108,000 

12,000 

183,000 

4,000 

23,000 

5,000 

1,270,000 

33,000 


92     Sale 
9S 

80 

7534 

100  J^  Sale 
88)i     90)4 

101  Sale 

102)i 

103)1 

10214 

8934  Sale 

lOOX 

107J< 

11034 
1015^ 
102)4 
107  )i 


102)4 


99M 

99M 

102^ 

91)4 

90 

80)^ 

7S34 

93 

106)4 
105)4 
104  )i 
102^ 
100)^ 

98 
100  )i 


Sale 
i52M 


92)4 
Sale 


Sale 


Sale 


116 


10834 
103M 
110^ 
111 
91 
107)4 


107)i 


Sale 


106)i 
104 
104 
83  Ji 


105 
106 

84)^ 

83 


101 


88  M 


85)4 

55         59 
37)4  Sale 

98)^ 

84)4 

82)^     85 
95      Sale 


102       

98)4    99)^ 
96}4     97% 

95)4 

99M 


91)4  Sale 
32        32)4 
101       105 
65       


97 

27         32 
68      Sale 
118      121 
105)4 


84 


95 


100% 

90 

94)^ 
103 
107 
103 


96 
94 
81 
81 

Sale 
91 

Sale 


100)4 
108H 
112M 
102M 
103)4 
108?i 


104 
93 


109% 


104% 
112M 


101)i  .... 
101)i  102 
101 

94)i  .... 

93H  .... 
81 


93 
109 
107% 


95 


102 

163" 

121% 


104% 


107%  110% 

106% 

113% 

113       

91 
106% 


92 


105 


106 


103 

104 

81%  Sale 
84 


NOVEMBER — Two  Days  Only. 


Sales. 


Lowest. 


Sale  Prices. 


Highest. 


Sale  Prices. 


7,000  102%  Nov.  28  102%  Nov.  .30 


1,000 


2,000 


53,000 


99%  Nov.  .30 


112       Nov.  .30 


67%  Nov.  30 


RANGE  SINCE  JAN.   1. 


Lowest. 


Sale  Prices. 
108  Feb.  26 
102%  Mar.  20 
94  Jan.  24 
111  Mar.  31 
100  July  29 
110%  Feb.  26 


102%  Nov. 
106%  Apr. 


99%  Nov.  301 


112      Nov.  30 


68%  Nov.  28 


4,000    32%  Nov.  30    32%  Nov.  30 


38,000    97%  Nov.  30 


45,000    95%  Nov.  30 
""8",060  io5%"No"v."28 


11,000 


97      Jan.     5 


107%  July   29 
99%  Nov.  30 


85      Jan.    16 


104%  Apr.     7 


99%  Jan.  12 
112  Nov.  30 
113%  Jan.  5 
104      Feb.     5 


80 

98% 

105 

103 
90% 
93  »4 
07% 
83% 
83 


5 
10 


May  12 
Jan.  16 
Jan. 
Jan. 
July  29 
Feb.  27 
Nov.  .30 
June  16 
July   13 


88      Feb.  26 
82      Apr.  20 


90  Apr.  6 
58  July  24 
32%  Nov.  30 
99%  Mar.  26 
82      Jan.      5 


93      Jan.     2 


102%  Apr.  8 
96%  Jan.  2 
94%  Jan.     6 


98%  Mar.  25 


Highest. 


Sale  Prices. 


110 
104 
94 
112 
110 
112 


June 
June 
Jan. 
Apr. 
Apr. 
June 


106%  Apr. 
106%  Apr. 


16 

25 
24 
17 
13 
9 

16 
11 


100   Apr.  8 


108   Feb.  20 
105   Feb.  14 


87   Mar.  14 


104%  Apr.  7 


100%  Mar.  10 
118  Apr.  14 
117  May  28 
104%  Apr.  8 


86% 

100% 

107% 

105% 

98% 

93% 

8634 

83% 

85 


Feb.  20 
Mar.  5 
Feb.  17 
June  9 
Feb.  6 
Feb.  27 
Feb.  6 
June  16 
Feb.  13 


88%  July  9 
85%  Feb.  11 


90  Apr.  6 
67  Jan.  26 
55%  Jan.  29 
100  July  18 
85%  May  29 


96      Feb.  24 


103  May  18 
99%  July  18 
98      Apr.  21 


99%  July   23 


94%  Mar.  20 

68      Jan.      3 

112%  Mar.  28 

July   23  100%  Feb.     6 

Feb.     5    98      Feb.     5 


91%  Jan.     2 

30)4  June  25 

105      July   28 

69       '   '      '~ 
98 


27%  July   27 

68      July   30 

117%  June     1 

103%  Mar.    4 


98%  Nov.  28 


96      Nov.  28 


101%  Nov.  30 


92  Jan.  2 
92%  Mar.  18 
80      Jan.     9 


99      Mar.  30 

75%  Feb.   11 

121      July     9 

103%  Mar.    7 


96%  Feb.  16 
94  June  20 
83%  Feb.   13 


97%  Nov.  30  103%  Jan.  29 
88  Jan.  16  93  Apr.  16 
94%  July   30,103%  Feb.     5 


105%  May  19  107      June    8 
100%  Nov.  28  104%  Apr.   18 


89      Jan.     8 


108      Jan.   14 


93%  Feb.  10 


108%  May  22 


102%  Jan.  15  102%  Jan.  15 
102%  Jan.  26|104%  May  6 
109%  Mch.  31  109%  Mch.  31 


99%  Jan. 
101  Feb. 
101%  July 

94%  Mar. 

94%  July 

80      Jan. 

78%  Jan. 

93  Jan. 
108      Apr. 


2  102% 
27  102% 
25:102% 


104%  Apr.  22 


100%  Jan. 


96% 
95 
84 
78% 
97% 
108% 


June  16 
July  6 
Jan.  7 
June  9 
Feb.  18 
Jan.  22 
Jan.  8 
Mar.  11 
Apr.     9 


105      July   21 


102%  Feb.  27 


102%  Feb.  25  104  July 
'101%  Apr.  14  101%  Apr. 
120      Feb.     3  122      May 


80%  Nov.  30    80%  Nov.  30 


109%  Feb. 

;106%  Mar 

113%  Feb. 

113%  Mar 

91      Jan. 

107%  May  21 

105%  Mar.  27 

106%  July     2 

103%  July   24 

104%  Mar.    3 

SO  14  Nov.  30 

84%  Feb.     3 


15 
14 
22 


110% 
106% 
113% 
113% 

94 
108% 
107 
106% 
105 
104% 

90 

87 


July  28 
Mar.  4 
Feb.  27 
Mar.  11 
Feb.  27 
Feb.  5 
June  17 
June  25 
Jan.  27 
Mar.  3 
June  20 
Feb.  19 


22 


BONDS-STOCK  EXCHANGE  RECORD. 


!VoL    xnx 


BONDS             ^;;: 

N     Y    STOCK     EXCHANQE    iod. 

Sites 

Jan.    1    to 

July  30 

(7  mo^.) 

Price  about 
Jan.  2 
1914. 

Bid.         Ask. 
72^  Sale 
71         75 

Price 

July  30 

1914. 

NOVEMBER— Two  D 

ays  Only. 

RANGE  SINCE  JAN.    1. 

Sales.        1         Lowest. 

Highest. 

Lowest.         1         Highest. 

Chic  R  I  &  V— (^Concluded)— 

Refund  gold  4a 1934  A  -  O 

20-year  debenture  5s 1932  J  -  J 

Collat  tr  4s,  Series  M...  1915  M-N 
Series    P                          1918  M-N 

S 
3,290,000 
11241000 

Bid.        Ask. 
65      Sale 
55      Sale 

$ 

8,000 
12.000 

Sa^e  Prices. 
64  'A  Nov.  28 
51)4  Nov.  30 

Sale  Prices. 
64)4  Nov.  30 
51 J^  Nov.  30 

Sale  Prices. 
65       July    30 
55      July   30 

Sale  Prices. 
81       Feb.  20 
80)4  Feb.  20 

925^ 

90 

18>^  Sale 

Chic  R  I  &  Pac  RR  4S--2002  M-  N 
Registered                     2002  M-  N 

36085000 
89,000 

50      Sale 
46^A 

7,000 

20       Nov.  28 

20      Nov.  30 

18  M  July  30 
26)4  July   10 

53      Jan.    23 
51^  Jan.    la 

Cent  Trust  receipts 

R  I  Ark  &  L  4j^s  rec--.1934 
Burl  C  R  &  No— gold  os.  1934 
CRI  FAN  W,gu,g,5s  1921 
M  &St  L,  istgu.g,  7s..  1927 
Choc  Okl&G  gen,  g  5s,Oct'19 

Consol.gold,  5s 1952 

Keok  &  Des  M,  1st,  5s     1923 

M-  S 
A-O 
A-O 
J  -D 
J  -  J 
M-N 
A-O 
F-A 

J  -D 
J  -D 
M-  S 
M-N 
J  -  J 
A-O 
M-S 
J  -D 
Q-M 
J  -  J 

J  -  J 
J  -  J 

M-N 
M-N 
J  -  J 
J  -  J 
J  -  J 

J  -D 
J  -  J 
J  -  J 

J  -  J 
M-N 
M-N 
M-  S 
J  -  J 
M-N 
Q-F 

?:S 

J  -  J 
A-O 
Q-  J 
A-O 
Apri! 

A-O 
J  -  J 

4,000 

19)4  Nov.  30 

19)4  Nov.  30 

19)4  Nov.  30    19)4  Nov.  30 

84 

83 

993^  lOOH 

6,000 
13,000 

101?^  103 
99  >4  100  M 

ibb]4  Jufy   22, 1023^  Apr.     I 

100>g  Feb.   10  103      Mar.  28 

100 

98>^ 

3,6o6 

14,000 
23,000 

29,000 

366',060 
2,000 

26',  555 

98\^ 

^ 

99      Mar.  28 
91)4  Feb.   10 
75      June  23 

99)4  June  23 

90         95 
79 

117       118 

81       

lOOH  lOlH 
U5% 

n5*A 

106Ji  108 

89 

76 

117H  119M 

mVi 

99  J^  Sale 

117>^ 

inV2 

106M  lOTVi 

92^  Mar.  23 

St  P  &  KC  Sh  L  1st  4}^s  1941 

80      FeL     18 

Chic  St  L  &  N  O.    &e  111  Cent 
Chic  St  h  &.  Pitts.    See  Penn  Co 
Chic  St  P  M  &  O.  cons  6s     1930 

118      Feb.     3  120M  June    9 

Coas  6s,  reduced  to  3^-1930 
Debenture  53             .   -.1930 

99  Ji  Jufy   35,103      Mar.  27 

ChSt  P&Min,  1st  g.  6s.  1918 
North  Wisconsin  1st  6s   1930 

116)4  Jan.   20  116)4  Jan.   20 

St  P  &  S  City,  1st  g  6s_-1919 

157      Jan.   23  108 6yi  Aor.     8 

Superior  S  L  1st  5s,  June  1930 
Chic  T  H  &  S'east  1st  5s  .  1960 

1,000 

86,000 

278.000 

26,000 

89 

106       

83       

90J^ 

89 
156"  Sale 
78)4    83^ 

85      Jan.    23 
105 J^  Apr.  29 

85      Jan.    23 

Chic  &  W  I  gen,  g,  6s_Dec  1932 
Consol  50-year  4s 1952 

10614  Julv    20 

83)4  Jan.      8    87"  FeB.   16 

Chic  &  W  Mich.   See  Pere  Marq 
Choc  Okl  &  G.    See  C  R  I  &  P 
Cin  Ilain  &  D  2d  g,  4J^is..l937 

1st  guar  4s 1959 

CiuD&I,  1st  guar  g  5s- 1941 

93      Feb.     4 

98       Feb.    18 

12,000 

99       

98 

i55)4  Mar.    3  io5K  Mar.    4 

CinFin&FtW,  Istgug4s.l923 

80 

CinlndA  W,  1st  gu  g  4s.  1953 

6,000 
9,000 

95 

100 

63 

65 

65      Jufy      8    86      Jan.     9 

Ind  Dec&West  l.tt  g,  5s_1935 



65      July   20  100      Feb.   18 

1st  guar  gold,  5s 1935 

Cin  Ind  St  L  <fe  C.  Sec  CCC&StL 
Cin  San  A:  Clev.    See  CCC&StL 
Clearfield  &  Mahon.  See  BR&P 
C  C  C  &  St  L  gen  g  4s_    . .  1993 

-      ... 

69,000 

81,000 

11,000 

1,000 

10,000 

3.000 

1.000 

28'",050 
19.000 

"5".  000 
9,000 

52',5o5 
75.000 

206,000 
100,000 
10,000 
487,000 
484,000 

84 

87  >^     89^ 
S8 

"791^     84 
81         85  >^ 

71 

82 

84M 

80 

82 

83M 

72      July   25 

82  Apr.  27 
84  Ji  May  25 

83  Feb.   16 
82      Apr.  27 

85       Feb.     5 

20-year  debenture  4>2S  1931 

87)4  Jan.     8 

Cairo  Div,  1st,  gold,  4S.1939 

...    1 

86      May  12 

Cin  W  &  M  Div,  1st,  g,  4s  '91 

83      Feb.   16 

St  L  Div,  IstcoU  trg,  4s  1990 

85?4  Feb.   17 

Registered 1990 

82)i  Mar.  11    82}i  Mar.  11 
85      Mar.    3    85      Mar.    3 

Sp  &  Col  Div,  1st,  g,  4s.  1940 

82         85 
82       

85^ 

W  W  Val  Div,  1st  g,  4s.  1940 

Cin  I  St  Life  C,  cons  6s.    1920 

104  Ji  105"^ 
90         94  J^ 
90Vi 

V.'V.  "92" 

iblVa  Jan.    12  i55?i  Apr.  21 
91      Feb.  171   92      May     7 

First  gold,  4s..   .Aug  1936 

Registered.    .   Aug  1936 

Cin  S  &  CI,  cons  1st  g  5s.  1928 

101       

103      Mar.  16  103>i  Mar.  27 

CIC  (;  &  In  gen  con,  g,  6s_'34 

105 M  July   27  1196-4  Mar.  16 

Ind  ni  &  W,  1st  pref ,  4s  1940 

82       

O  I  &  W,  1st  pf,  5s  Apr  1938 

96       .    ... 

Peor  &  East  1st  cons  4S- 1940 

80         84 
25         30 

72 

21      Sale 

94 

72      May  13    84      Jan.    10 

Income  4s.      ^1990 

20      June  15    30      Jan.   20 

Cleve  Lor  &  W.     See  Bait  &  O 
Cleve  &  Mahon  Vail.     See  Erie 
Cleveland  <fc  Pitts.    See  Penn  Co 
Cleve  Short  L — Istgu  4'''2S  1901 

3,000 

905^  Nov.  28 

90^  Nov.  28 

90?4  Nov.  28 
14      July   22 
17      Feb.     5 
89      Apr.  25 

96)4  May  13 

Colo  Midland— 1st  g  4s...  1947 

17         25 
24 

90  Sale 

91  Sale 

10         12 
13 

89)4  Sale 

83 

102       104M 

1934  Mch,     2 

Trust  receipts  ...       . 

17      Feb.     5 

Colo  &  Southern  1st  g  4s..  1929 

F-A 

M-N 
J  -D 

A-O 
J  -  J 

J  -D 
J  -D 
J  -D 
J  -  J 

F-A 
M-N 
F-A 
M-  S 
M-  S 
J  -D 
J  -  J 
M-N 
A-O 
M-N 

J  -  J 
J  -  .1 
J  -D 
F-A 
J  -D 
.1  -  J 
.J  -  J 
J  -  J 
A-O 
A-O 

M-N 
J  -D 
J  -D 

M-N 

J  -  .1 
A  -  O 
A-O 
J  -  J 

J  -  J 

M-N 
M-  S 
M-N 
M-  S 
M-  S 
A-O 
J  -D 

93      Jan.   20 

Refunding  &  ext,  43-2S.-1935 

81      July   29    93)4  Feb.   10 

F  W  &  D  City— 1st  g  6s.  1921 

58.000  103  }4  106 

102)4  July   20  107      Jan.    29 

Colum  &  Greenv.  See  South  Ry 
Colum  &  Hock  V.  See  Hock  Val 
Col  Conn  &  Term.    See  Nor&W 
Conn  &  Pas  Rivs,  1st  g  4s.  1943 

Cuba  RR  1st  50-year  5s  g.l952 

.  ..  \b\]4 

1 

T\akota  &  Gt  So.  See  CM&StP 
A-'allas  &  Waco.  See  Mo  K  &  T 
Delaware  Lack  &  Western — 
Morris  &  Essex  1st  gu  73  1915 

52,000 

103  }i  Sale 

lOlMs  103 

102  M  June    8 

103^  Jan. 

Registered    1915 

l3t  ref,  guar,  g,  3J^3-.2000 

12,000 

18,000 

2,000 

3,000 

'iV,5oo 
i,065',555 

84        88 

108^ 

1021^  105}^ 

93       

70       

108J^ 

107       

87K    88 

109       

104?^ 

94       

80       

107       108K 

85)4  Feb.  24    88)4  July  21 
108)1  Jan.     3  110^  June  24 

N  Y  L&  W,  1st,  63 1921 

Construction  53 1923 

, 

104 H  Feb.     9  104)4  Feb.   10 

Term  &  improve'!  43.1923 

1 

94M  Mar.  21    95^  June  26 

War  RR  1st  ref  gu  g  3  !^s2000 

! 

Del&  H— 1st  Penn  Div  7s. 1917 

108)4  Jan.    13  108?4  Mar.  24 

Regi.stered 1917 

10-year  convert  deb  4s..  1916 

978^  Sale 

98      Sale 

lOOM 

95      Sale 

83         85 

115       

7514  Sale 

88 

77 

45  Ji  Sale 

:::::  'sok 

..    ..     62 

97^  Jan.     3 
99)4  Feb.  26 

99)4  Apr.  14 

l3t  lien  en  1.5-yr  g  iViS. .  1922 
1st  refun(  ing  4s 1943 

63,000  100       Sale 
393.000,   941^  Sale 
388,000|   84 >g  Sale 
2.000  114;^  116 

101      Jan.     5 

93)4  Jan.      8    97)4  June  23 

Alb  &  Susq,  conv  3'^3..1940 

84)4  Mar.  24 
115      Feb.     5 

75  July    21 
87      Jan.    31 

76  July   25 
43^  July    13 

87      May  20 

Reus  &  Saratoga  1st  7s. .  1921 

115>^  Feb.  26 

Del  Riv  RR  Bdge.  See  PennRR 
Den  &  R  G — 1st  cons,  g,  4s  1930 

416.000 

80.000 

33,000 

1,064,000 

80        82  M 

90H 

91>i 

68      Sale 
--   .. 100 

85      Feb.  14 

Con.3ol  gold  4Hs 1936 

90 M  Feb.  20 

Improvement  gold,  5s-.1928 

92)4  Mar.    3 

First  &  refunding  .5s 1955 

74      Jan.  24 

Rio(ir.Iunc,  lst,gu,g,5s.  1939 

Rio  Gr  Sou,  1st,  g,  43...  1940 

77J4 

.  ,      -    . 

Guaranteed 1940 

Rio  Gr  West,  1st,  g,  43. .  1939 

243,555 
9,000 
2,000 

79  M    80 
68        75 

70^ 

50 

75  ji  Jufy   22 
60      July    22 
90      Apr.   16 

84)4  Apr.  11 

M  tfe  coll  tr,  g.  4s,SerA,  '49 

72)4  Feb.  21 

Ft  (;,  lst,gu,g,  4s, Jan  '17 

90      Apr.   16 

Des  M  <fe  Ft  D.    See  M  ik  St  L 
De,s  M  Un  Ry  1st  g  .5s. .    .  1917 

Det  &  Mack,  Ist  lien  g  4s.  1995 

9,000 
7,000 

71,000 
40,000 
80,000 

84       

83      

97»4 

99"^ 

82         88 
80       

Q3H 

103 

84      Mar.    2 
82      Mar.  28 

93H  June  26 
103^  Mar.  19 
lOOH  Jan.    15 

85      Feb.  27 

Gold  4s 1995 

84      July      7 

Detroit  River  Tunnel — 

Det  Term  Tunnel  1st  4>^s  '61 

97      Jan.     7 

Dul  Missabe  <fe  Nor  gen  5s.  1941 

i05      Apr.  23 

Dul  A-  Iron  Range,  lat  53  .1937 

100>^  103 

103 

1 

104)4  Feb.  19 

Registered 1937 

Second  6s 1916 

2,000 

1,000 
41,000 

3,000 
11,000 

6,000 
13,000 

3,000 

3,000 

98       

Duluth  Short  Line.    See  Nor  P 
Dill  So  Shore  &  Atl,  g,  .'is   .  1937 

99H 

103       

101       

101  July     6 

104)4  Apr.  25 

111)4  Jan.    15 

97)4  June  12 

102  June  17 
99)4  June  24 

102      Feb.     4 

93^  May  21 

110)4  June  27 

101      July     6 

rant  of  Minn.  See  S  P  M  <t  M 
'-'ast  Teiin  Reorlien.  See  So  Uy 
East  Term  Va  &  Ga.   See  So  Rv 
Elgin  Jol  <fe  East,  1st  g  .5s    .  1941 
Erie — 1st  consol,  gold,  7s   1920 
N  Y  A  Erie  1st  ext,  g,  43  1947 

104)4  Apr.  25 

IIOJ^  112 
9S       

112)4 

97)-^ 

112      Apr.     3 
98      Apr.  30 

2d,  ext,  gold,  .5s 1919 

100)^ 

102>i 

102)4  Feb.     4 

.3d.  ext,  gold,  4H9 1!>23 

97>i 

100 

100      Feb.  16 

4th,  ext,  gold,  5s 1920 

lOOM  102 
92       

101>i  102^ 

102^^  Mar.  30 

5th,  ext,  gold,  43 1928 

9354  May  21 

N  YLE&  Wg  fund,  73.1920  M-  S 

108?^ 

1105^  June     5 

DEC.        'M 
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BONDS 

Int. 
Per- 
iod. 

Sale-t 

Jan.    1   to 

July  30 

(7  mos.) 

Price  abou  t 
Jan.  2 
1914.        1 

Price 

July  30 

1914. 

NOVEMBER~Two  Days  Only. 

RANGE  SINCE  JAN.   1. 

N     Y    STOCK     EXCHANGE 

Sales. 

Lowest.                 Highest. 

Lowest.        1        Highest. 

'ETie—iConcludcd)—                          \ 

Erie  1st  con  g  prior  4s 1996  J  -  J 

Registered                ..'J  —  J 

$ 
419.000 
1,000 
1.264,000 

Bid.        Ask.^ 
83      Sale    < 
83     ' 
'lili  Sale 

Bid.        Auk. 

80         82 
85 

6734  Sale 

S 

Sale  Prices. 

Sale  Prices. 

Sale  Prices.     1     Sale  Prices. 
82      July   29    87  3^  Feb.     6 

1 

83      Jan.    19 
65      Nov.  28 

83      Jan.    19 

1st  consol  gen  lien  g  4s  1996  J  -  J 
Registered J  -  J 

Penn  coll  trust  g  4s 1951  F-A 

1,000 

65       Nov.  28 

65       Nov.  28 

76%  Jan.   30 

206.000 

1,443,000 

1,957.000 

4.000 

62.000 

1.000 

33,000 

"7',oo5 
Vs'.ooo 
'5',o6o 

2,000 
37",060 

89 
73 
71'/^ 
102  J^ 

104H 
101'^ 
121>4 

99 
100}^ 

98H 

95>i 

74 

70 
100 

99 

92H 

100 
104 

Sale    i 
Sale    I 
715^1 
109  »4 
104^! 
109  H 

107  34 
10134; 

88  M  Sale 
64 

63  34  Sale 
102%  10434 
10334  108 
104Ji  10934 

120       

105 

103       

88%  July   29 

64      July   29 

59       Nov.  30 

104      June  12 

92      Feb.   10 

50-yr  conv  g  4s  Ser  A.  1953  A-O 

Do         do       Ser  B.  1953  A-O 

Buff  N  Y  &  Erie  1st  7S-.191C  J  -D 

77%  Jan.    23 

5,000 

59      Nov.  30 

59       Nov.  30 

76      Feb.     6 
104  li  Apr.  28 

Chic  &  Erie  1st  gold  5s_    1982, M-N 

105%  Jan.   16  108      Mar.  30 

Clev  &  Mahon  Val  g  5s.  1938' J  -  J 
Long  Dock  cons  gold  6s _  1935  A-O 

103      Feb.     7  103      Feb.     7 

121%  Feb.     6  123      Feb.  18 

C&  RRCo  1st  cur  gu  6s  1922  M-N 
D  &  Impt  Co  1st  extd  53  1943  J  -  J 

10 i%  Jan.   28  103      July   25 

NY&Greenw  L  guar  g  5s  1946  M-N 
NYSusq&W  1st  ref  g  5s.  1937  .1  -  J 

98341 
90     ■ 
80 
108 

'97}i 

108 

106 

99 

93      July     9    99%  Jan.   20 

Second  gold  4Hs 1937  F  -  A 

General  gold  5s 1940  F-A 

70 

107 

102% 

92H 

70 

100 

75      Apr.     2 

75      Apr.     2 

Terminal  1st  gold  5s..  1943  M-N 

102      Jan.   12 

102      Jan.    12 

Mid  of  N  J  1st  e\t  5s       1940  A-O 

Wilk  &  East  1st  gu  g  5s.  1940  J  -D 

92      July  21 

98%  Feb.  11 

Erie  &  Pittsburgh.   See  Penn  Co 

Ev  &  Ind  1st  con  gu  g  6s-.1926  J  -  J 

Ev  &  T  H— 1st  cons  g  6s_.1921J  -  J 

1st  general  gold  5s 1942;  A  -  O 

Mt  Vernon  1st  gold  68.-1923  A-O 

SullCoBrch  1st  g  5s 1930.A-O 

Pargo  &  Sou.   See  Ch  M  &  St  Pi 
'^la  Cent  &  P.   See  Seab  Air  LI 
Fla  East  Coast  1st  4>^s...l959  J  -D 

75.000 

91 

91H 

90      July     2 

94      Feb.  20 

Fort  St  U  D  Co  1st  g  4MS-1941J  -  J 
Ft  W  &  Rio  Gr  1st  g  4s.    . .  1928' J  -  J 

8.000 

9,224,000 
591,000 
299,000 

56        69 

94H  Sale 

95 

99       lOOJ^ 

53 

94  M  Sale 

96H 

100% 

58%  Jan.     7 

94%  Nov.  30 

953^  Jan.   12 

100      Jan      5 

64      Feb.  26 

1^  al  H  &  San  A .  See  So  Pac  Co 
VJa  &  Ala.  See  Seab  Air  Line 
Ga  Car  <fc  Nor.  See  Seab  Air  L 
Georgia  Pacific.   See  South  Ry 
Gila  \-  G  &  N.   See  Sou  Pac  Co 
Gouv  &  Oswegat.   See  N  Y  Cent 
Gt  Nor— C  B  &  Q  coll  tr  4s  1921 
Reeistered                  Julvl921 

J  -  J 

O-  J 

21,000 

94%  Nov.  30 

94 M  Nov.  30 

98      Mar.  19 
97%  Mar.  19 

1st  &  refund  4Ks  Ser  A   1961  J  -  J 

101%  Feb.  27 

Registered 1961  J  -  J 

St  Paul  Miim  &  Manitoba —  i 

( Consol  niorte-aere  4s        193.3i.T  —  J 

16,000 
18,000 

flV.OOO 

69'.  000 
1,000 

"12',  000 
2,000 
4,000 

115 

100 

99 

"90H 
85  J^ 
903^ 

10834 

118 

99  M 

97         99% 
122%  123% 

117M 

101%  103% 

96M  Mar.    4 
119%  Jan.   20 

98      Apr.     8 

1st  consol  gold  6s 1933 

Registered 1933 

Reduced  to  eold  4l4s  1933 

J  -  J 
J  -  J 
.T  -  J 

122%  July   27 

100%  Jan.     5 

103%  July     9 

Regi.stered 1933  J  -  J 

Mont  Ext  1st  gold  4s.  1937  J  -D 

Registered 19371 J  -D 

Pac  Ext  sterling  gu  43.  1940  J  -  J 
E  Ry  M  No  Div  1st  g  4s.  1948  A-O 
Minneap  Un  1st  g  69.   ..  1922  J  -  J 

94 
94  H 

95  M  Sale 

93      Jan.    17 
94%  Apr.     2 

95%  July   20 

94%  Apr.     2 

96 

95%    97 

109       

123%  126% 

115       

107       

94%  May    7 
11014  Jan.   22 
121%  Apr.     4 

95      May  21 

110%  Jan.    22 

Mont  C  1st  gu  g  6s            1937  J  -  J 

125      June     3 

Registered 1937  J  -  J 

1st  guar  gold  5s ..1937J-J 

2,000 

10534 

106%  Feb.     4 

107      Feb.     3 

Registered                  1937  J  -  J 

Will  &  S  F  1st  gold  5s...  1938  J  -D 
Greenbrier  Ry.  See  Ches  &  O 
G&ShI  1st  ref  &  ter  5s  g  Feb  '52  J  -  J 

18,000 

89 

93 

107       

92% 

89      Jan.   23 

92      May     2 

Registered    Feb  1952  J  -  J 

Uock  Val  1st  con  g  43^s.    1999  J  -  J 

306,000 
5.000 

"a'.ooo 

97 
95 

82% 
82% 

Sale 
95?^ 

100% 

98% 

97      Jan.     2 
96%  Jan.    19 

101      Jan.   28 

**     Regi-stered 1999 

Col  &  H  V  1st  ext  g  4s. -1948 
Col  &  Tol  1st  ext  4s 1955 

J  -  J 

97%  Jan.    28 

A-O 
F-A 

J  -  J 
J  -  J 
J  -  J 
J  -  J 

J  -  J 
A-O 
A-O 
M-  S 
A-O 
A-O 
M-  N 

_  . 

90        91% 

90%  Mar.    3 

90%  Mar.    3 

Housatonic.   See  N  Y  N  H  &  H 
H  &  Tex  Cent.   See  So  Pac  Co 
Hous  Belt  &  Ter  1st  5s          1937 

Illinois  Central — 1st  g  4s. .1951 

*     Registered 1951 

1st  gold  33^8 ..1951 

14,000 

94}^ 

99 

100 

97 

94%  Jan.   12 

97%  July   22 

4,000 

8134 

84         87 

84      Apr.  24 

85      May  20 

Registered                       1951 

Extended  1st  g  3^8 1951 

Registered 1951 

1st  gold  3s  sterling 1951 

Collateral  trust  gold  4s . .  1952 
Registered 1952 

1st  refund inc  4s                  1955 

8134 

31,000 

92 

88%  July   27 

93      Feb.  13 

457,000 
7,000 
20,000 
1,000 
1,000 
4,000 

89 
76 
87 

'11" 

erVa 

75 

8QH 
79% 

90%  Sale 

80% 

--      -     88% 

89%  Jan.     5 
79      Jan.   21 
88      May  27 
84      May    5 
90      Apr.  27 
74      Feb.  25 

94      Feb.  27 

Purchased  lines  3J^s          1952  .T  -  .1 

82      Feb.     9 

Coll  tr  g  4s  L  N  0  &  T.  -  1953 

Registered 1953 

Cairo  Bridge  gold  4s 1950 

Litchfield  div  1st  g  .3s_..1951 
Lou'v  div  &  term  g  3 '^s.  1953 

Registered 1953 

Middle  Div  regis  5s 1921 

Omaha  Div  l.st  g  3s 1951 

St  Lou  Div  <fe  term  g3s-- 1951 

Registered 1951 

Gold  33^3 1951 

Registered 1951 

Springf  Div  1st  g  3Ks--1951 

Registered 1951 

Western  Lines  1st  g  4S--1951 

Registered 1951 

Belle  &  Carond  1st  6s        1923 

M-  N 
M-N 
J  -D 
J  -  J 
J  -  J 
J  -  J 
F-A 
F-A 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
F-A 
F-A 
J  -D 
M-  S 
J  -D 
J  -D 
J  -D 
J  -D 
J  -D 
M-  S 

J  -  J 

M-N 

J  -D 

A-O 
A-O 
J  -  J 
J  -  J 

I  _    T 

91      Feb.   17 

95H 

95% 

91% 

84      May     5 

90      Apr.  27 

74      Feb.  26 

80 

82 

Vf.dod 

99 
70M 

'77" 

70% 

77 

71      Feb.     6 

72%  Feb.  11 

76>i 

80% 

1,000 

75 

78%  Mar.    6 

78%  Mar.    6 

4,000 

85  M 

90 

88         93 

90      Jan.   26 

91      Feb.  24 

is'.ooo 

105 

8734 
10634 
101 

77 

Garb  &  Shaw  l.st  4s  g--- 1923 
ChSt  L&  N  Ogold  58.-1951 

Registered 1951 

Gold  3K3 1951 

Registered 1951 

Memphis  Div  1st  g  4s- 1951 

St  LSo  lstgug4s 1931 

Ind  Bl  &  W.   See  CI  C  C  &  St  L 
Ind  Dec  &  W.   See  Cin  H  &  D 

Ind  111  &  la  1st  gold  4s 1950 

Intern  &Gt  No — 1st  g6s_- 1919 

Iowa  Central.   See  Minn  <fe  St  L 

lack  Lans  &  Sag.  See  Mich  Cen 

•'ames  F  &  Clear  1st  4s        1959 

i04% 

108      Sale 

110% 

80% 

108      Mar.  12 

n5      June  23 

28,000 
14,000 

11,000 
231,000 

83M 
87 

87 
102 

6834 

9534 

89  J4 
105 

93}^ 
70 

95% 

88 

100       

92 

69M     71% 

8634  Jan.     9 
100%  July  27 

91%  Mar.  12 
66%  Nov.  30 

88%  Mar.  25 

—         -    .    - . 

104      Feb.  26 

92%  Mar.    3 

V-all  All  &  G  R.   See  LS&MS 
**-an  &  Mich.   See  Tol  &  O  C 
K  C  Ft  S  &  M .   See  St  L  .fc  S  F 
K  C  &  M  Ry  &  B.   See  StL&SF 
K  C  <fe  Pacific.   See  Mo  K  &  T 
Kan  City  South  1st  g  3s. . .  1950 

Registered 1950 

Ref  &  imp  5s Apr  1950 

Kansas  C  Term  l.st  4s 1960 

Kentucky  Central.   See  L  &  N 
Keok  &  Des  M.   See  C  R  I  &  P 
Knoxville  &  Ohio.   See  Sou  Ry 
¥  ake  F  Ar  W   Ist  fnlrl    "itj  ^Q'i7 

1,000 

66%  Nov.  30 

66%  Nov.  30 

70      Feb.     e 

333,000 
140,000 

54,000 

16,000 

3,000 

95 
90 

100 

96 
94M 

Sale 

100 

96 

94% 

94%  Sale 

III"  '91" 
89% 

94%  Apr.   28 
92       Nov.  30 

100      Jan.   20 
94%  May  29 
98      Feb.   14 

98%  Feb.     a 

1,000 

92      Nov.  30 

92       Nov.  30 

95%  Feb      9 
103%  Feb.  17 

*-"      2dgold5s 194l]J  -  J 

North  Ohin  1«:t  o-n  p-  ^<a       104^^;  A        O 

95      Jan.   21 

98      Feb.   17 
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BONDS 

N     Y    STOCK     EXCHANGE 


L  Sh  &  Mich  So .     See  N  Y  Cent 

Leh  V  (NY)  1st  gu  g  4^9- 1940 
Registered 1940 

Leh  V  (Pa)  gen  con  g  4s---2003 
Gen  consol  43^s 2003 

Leh  VTerRy  l3t  gu  g  53..1941 
Registered 194 1 

Leh  V  Coal  Co  1st  gu  g  53.1933 

Registered 1933 

First  int  reduced  to  4s..  1933 

Leh  &  N  Y— 1st  gu  g  4S-.-1945 
Rcff istcrGd  _   _       

Leh  &  Hud  R.  See  Cent  of  N  J 

Leroy  <fe  Caney  Val.  See  Mo  P 

Long  Dock.   See  Erie 

Long  Isl  1st  con  g  5s. July  1931 
1st  cons  gold  43... July  1931 

Gen  gold  4s 1938 

Ferry  gold  43^s 1922 

Golcl  43 1932 

I'nified  gold  4s 1949 

Deb  gold  5s 1934 

Guar  ref  gold  4s 1949 

Registered 1949 

N  YB&  M  B  con  g  5s. -1935 
N  Y  &  Ro  Bch  1st  g  53..  1927 
NShBch  1st  con  gu  5s  Oct'32 

Louisiana  &  Ark  1st  5s 1927 

Louisv  &  Nashv— Gen  g  Gs  1930 

Gold  5s 1937 

Unified  gold  4s 1940 

Registered 1940 

Coll  trust  gold  5s 1931 

EH&  Nash  1st  g  6s 1919 

Louis  Cin  &  Lex  g  4>^s.l931 

NO&M  1st  g  6s 1930 

2d  g  6s 1930 

Pad  &  Mem  Div  4s 1946 

St  Louis  Div  1st  g  6s 1921 

2d  gold  3s 1980 

Atl  Knox  &  Cin  Div  g  4s  1955 
AtlKnox&No  1st  g  53..  1946 
Hend'sonBdge  1st  s  f  6s  g  1931 
Kentucky  Central  g  43.-1987 
L&NMob&Mlst  g  4^9.1945 
L&N-Sou  Mon  joint  4s.  .  1952 

Registered July  1952 

N  Fl  &  Shef  1st  gu  g  5s.  .  1937 
Npt&CinB  gen  gu  g  4>^3  1945 
Pens  &  Atl  1st  gug  6s.- -1921 
S  &  N  Ala  con  gu  g  5s. ..  1936 
Gen  cons  gu  50-yr  5s.  - 1963 
Lou&JeffBdge  Co  gu  g  4sl945 

Mahoning  Coal.  See  L  S&M  So 
anito  S  W  Coloniz  g  5s.  1934 
Manila  RR — Sou  lines  43.  - 1936 
McK'pt&BVern.  SeeNYC&HR 
Mex  Internat  1st  cons  g  43. 1977 
Stamped  guaranteed — 1977 
Michigan  Central.  See  N  Y  Cent 

Mid  Term  1st  g  s  f  5s 1925 

Mil  L  S  &  West.  See  Chic  &  NW 

Mil  &  North.   See  Ch  M  &  St  P 

Minn  &  St  L  Ist  gold  7s--.  1927 

Pacific  Ext  1st  gold  6s..  1921 

1st  cons  gold  5s 1934 

1st  A  refund  gold  4s 1949 

DesM  &  FtD  1st  gu  g  43. 1935 
Iowa  Cent  1st  gold  53. --19.38 

Refunding  gold  4s 1951 

Minn&StLgu.   See  B  C  R  &  N 

M  St  P  &  S  S  M  con  gold  4s 

stpd  payment  of  int  gu..  1938 

M  St  P  &  S  S  M  &  Cent  Term 

1st  Chic  Term  s  f  4s..  1941 

M  S  S  M  &  Atl  1st  gold  43 

stpd  payment  of  int  gul926 

Minneap  Un.   See  St  P  M  &  M 

Mississippi  Cent  1st  os 1949 

Mo  Kan  &  Okla.   See  M  K  &  T 
Missouri  Kansas  &  Texas 

1st  gold  43 1990  J 


J  - 
J  - 
M- 
M- 
A- 
A- 
J  - 
J  - 
J  - 
M- 
M- 


Int. 
Per- 
iod. 


Q- 
Q- 
J  - 
M- 
J  - 
M- 
J  - 
M- 
M- 
A- 
M- 

Q- 
M 
J 
M- 

J  - 

J  - 

M- 

J  - 

M- 

J  - 

J  - 

F- 

M 

M 

M 

J 

M 

J 

M 

J 

Q 

F 
J 
F 
F 
A 
M 


J 
J 
D 

S 
D 

S 
D 

S 
S 

o 

s 
J 

S 
D 
N 
J 
J 
N 
D 
N 
J 
J 
A 
S 
S 
N 
D 
S 
J 

s 

-  J 

-  J 

-A 

-  J 
-A 
-A 
-O 


Sales 

Jan.    1   to 

July  30 

(7  mos.) 


J  - 

M- 

M- 
M- 


J-  D 


J  - 
M- 
J  - 


2d  gold  4s June  1990 

Ist  extension  gold  5s 1944 

1st  &  refund  mtge  43 2004 

General  s  f  4  3^s 1936 

St  Lou  Div  1st  ref  g  43.-2001 
Dal  &  Wa  1st  gu  g  Ss.--  1940 
Kan  C  <fe  Pac  1st  g  43. -.1990 
Mo  K  &  E  1st  gug  53--- 1942 
Mo  K  &  Ok  1st  gu  5s. -.1942 
MK&T  of  T  1st  gu  g  53  1942 
Sher  Shr'v  &  So  1st  gu  g  Ss  '43 
Tex  &  Okla  1st  gu  g  53.  .1943 
Mo  Pac — 1st  coasol  g  6s--1920 

Trust  g  5s  stamp Ian  1917 

liegistered Jan  1917 

].st  collRold  53 1920 

Registered 1920 

40-year  gold  loan  43 1945 

1st  &  ref  conv  .5s 1959 

.3d  7sext  at  4% 1938 

Boonv  Kt  L  &  S  l.st  .5s. .  .1951 

Cen  Bch  Ry  1st  gu  g  43.1919 

Cent  Br  Un  Pac  1st  g  4s.  1948 

Leroy&CValAL  1st  g  53  1920 

Pac  R  of  M  1st  cxt  g  4s. .  1938 

2d  extended  gold  .'is..  1938 

St  Louis  Iron  Mt  (t  South — 

Gen  con  ry  &  Id  p  .'is. .  1931 

Gen  con  stpd  gu  g  .53.1931 

Unif  <t  ref  koUI  4s 1929 

Registered 1929 

River  A  Gulf  div  1st  g  4s'33 

VerdiKrisVLfeVV  Ist  p  .5s.  1926 

Mobile  &  Birm.   See  South  Ry 

Mobile*  Ohio  new  g  6s-..1927 

Ist  extension  g  Os  July  1927 

(Jcueral  gold  4s 19.38 

Montgoin  Div  Ist  g  59..  1947 

St  Louis  Division  59 1927 

St  L  .t  Cairo  gug  49 1931 

Collat  trust  4s.  See  Southern 
Mohawk  <fe  Mal.  SeeNY  C&U 
MonoTiRahela  Riv.  See  Bait  &  O 
Montana  Cent.  See  St  P  M  <fe  M 


F- 
M- 
M- 
J  - 
A- 
M- 
F- 
A- 
M- 
M- 
J  - 
M- 
M- 
M- 
M- 
F  - 
F- 
M- 
M- 
M- 
F- 
F- 

.7  - 
F- 
J  - 

A- 

A- 
.1  - 
,1  - 
M- 
M- 

J  - 

Q- 
M- 
F- 

.r  - 
J  - 


94.000 

2,000 

14,000 

329.000 

30,000 


Price  about 
Jan.  2 
1914. 


Bid. 


Ask. 


1005^  Sale 
100      


86  J4 
108^ 


2.000 


1,000 


3,000 

"9",  000 
16,000 


10,000 
15,000 
40,000 


1,000 

5,000 

4,000 

1,000 

42,000 

18,000 

1,795.000 

20.000 

20.000 

1.000 

23,000 


1.000 
1,000 
1,000 


472,000 


1,000 
33,000 

2,000 
35,000 


9,000 
23,000 
17,000 
65,000 
187.000 
18,000 


76.000 

220,000 

7,000 

61,000 
189,000 


73,000 


103  Ji 
102 


84  >i 


101 

89 
86M 


83 
85 


96 


90 
100  Ji 


1003^ 

98H 
100 


lllJ^ 

105H 
92Ji 
91>^ 

102^ 

108 
99 

113^ 

109 


94  M 
114>4 
Sale 
Sale 


104M 


1065^ 

58 

85^ 
105 
105  J^ 

86 

98^ 


89 
109 


88K 


91 

103  J4 

86 


103^ 
QTVs 
108>4 
104 


1091^ 


83 


75 


108      

lOOH  108 
89  Sal" 
50M    53J^ 

76 

88 

'50"     50>^ 


90      Sale 


96 


3,000 


496,000 

176,000 

29,000 

80,000 

300,000 


Price 

July    30 

1914. 


Bid. 


Ask. 


101  >^  Sale 

101      

88M  -.-- 

98J^ 

lllJi  -- 


104M 


92 


96 


83 

85 


88 


95 

iosjl  ioeM 


102     

85        90 
112 

lOSJi 

92  Vg  Sale 


105 

108^ 
lOlJi 


118 


110 

641^ 

87J^     90 
108       


88>g 

lOlJi  103M 
84         85 


104 


105M 


110 


1041^ 
821^ 


75 


105       119 
lOOJi  106 

91M 

44  }i  Sale 

65 

88 

44 


89 


91 


4.000 

9,000 

10,000 

23,000 


7.000 
291,000 
314,000 


145,000 


1,226.000 

1,472.000 

5,000 


12.000 


23,000 
3,000 

289,000 

5,000 

386,000 


218,000 


40,000 
25,000 
29,000 
12,000 


4,000 


87  Ji  Sale 
73}4    75 

96 

65         68  M 
82  M  Sale 


98J4 

io3>i 


QQ% 


95 
96 
97 
102 
945^ 


106 
100 

98 
104 

98 
105  >4 

95 


92yi    94 


60  H 
69  H 
78 


Sale 
Sale 


88 

7SH 


101 


86^ 
975^ 


100 


101     10114 


7534    77 


76        77  J4 
92>4 


113  --- 
Ill 

70  H  80 
103 

93 

86H     88Ji 


1 34  Sale 
57  Sale 
90 
60 
60 
71H 


40 


90 


78 

102 

98 

90 


....   97M 
100   Sale 
87   91 


85  J4  Sale 


3914  Sale 
40      Sale 


101 

84  H 
76 


94 
86 


88 
97H 

lOlJi 


6834     70 
65"  Safe" 


115 
11234 

77 
103  Ji 

94 

91 


116 


83 


92 


NOVEMBER — Two  Days  Only. 


Sales. 


Lowest. 


Sale  Prices. 


1,000 


90^  Nov.  30 


Highest. 


Sale  Prices. 


90J^  Nov.  30 


RANGE  SINCE  JAN.  1. 


Lowest. 


Sale  Prices. 

10034  Jan- 
101      July 

8734  Feb. 

99  Feb. 
1105^  Mar. 


Highest. 


Sale  Prices. 


I 


12 101>^ 

27,101 
19    90H 
28    99^ 
19'lll?i 


104 Ji  Mar.  11 


8834  Feb.  26 


Feb.  26 
July  27 
May  11 
Apr.  8 
Mar.  19 


104}i  Mar.  11 


8834  Feb.  26 


106      July  29  1065^  July     9 


9134  May    5 
95      Mar.    9 


86      Jan.   23 

lOOJi  Feb.     6 

89      Jan.     5 


100  M 
10234 
102 

91H 
11134 
105H 

00% 

9354 
105 

1085^ 

10034 


Jan. 

Jan. 

May 

Feb. 

Jan. 

Jan. 

Nov. 

Mar. 

Mar. 

May 

Jan. 


9234  Feb.  18 
97      Feb.  10 


8734  Jan.    26 

101       Feb.  28 

92      Feb.     6 


8  100  M 
23;  10234 


111       Feb.   18 

89      Feb.     2 

108?^  Feb.  17 


88      Jan.   12 


106      Jan. 

8834  Jan.  13 

100      Jan.  29 

83      Feb.  17 


102 
91}i 
115 
110 

95 

105  34 
108  J^ 
102% 


Jan.  8 
Jan.  23 
May  6 
Feb.  27 
Mar.  23 
Apr.  21 
July  8 
June  4 
Apr.  11 
May  26 
July     8 


111      Feb.  18 

89      Feb.     2 

108?^  Feb.  17 


90J^  Mar.  21 


16  106      Jan.    16 

9034  Apr.  23 

101      May      2 

85      Apr.  24 


104H  Feb. 

9934  Jan. 
108%  Jan. 
10534  Feb. 
103%  July 

83      Jan. 


89      Jan.     2 

44%  July  30 
60  May  27 
88  Jan.  9 
47      May  23 


90   Jan. 


91   July  29 


106 
100 
110 
107 
105 
85 


July  28 
Mar.  17 
May  5 
Mar.  9 
Apr.  1 
Mar.  13 


94%  Mar.  16 
61  Jan.  23 
69  Jan.  9 
94  Feb.  24 
57%  Jan.   23 


9534  June  10 


91%  Apr.  23 


81%  July   30    91%  Jan.  27 

57      July   30    77      Jan.  29 

90      June  23|  99      Feb.  9 

51      July   29,  71       Feb.  24 

70      July   17    85      Jan.  27 


78      July 
10334  Feb.  24 
96%  June  18 
90      July     2 


3    82%  Apr.  15 

10414  Mar.    8 

98%  Feb.  27 

96%  Mar.  19 


97      Jan.     6    99%  Jan.    13 

100      July   30105      Jan.   30 

89      July   29    98%  Feb.  20 


85%  July   30 


39%  July  30 
40  July  30 
86      Jan.    12 


88%  May  29 


89%  June  30 
97%  July   11 

100%  May  27 

102      July    15 

68      July    17 


95%  Feb.  27 


66%  Jan.  23 
77%  Jan.  24 
86      Jan.    1? 


92%  Mar.  20 


90%  May  28 
100     Jan.     6 

105      Feb.     0 

103      Feb.     3 

82      Jan.   27 


65      July   30 


81 M  Feb.  10 


113%  Jan.     6  117      July     8 

112%  Feb.  21  112%  Feb.  27 

80      Jan.      7'  82      Mar.    6 

104      June  11  106%  Mar.  12 


88%  Jan.   10 


91 3i  May    5 


Deo.  1914.1 
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BONDS 

Int. 
Per- 
iod. 

Sales 

Jan.   1   to 

July  30 

(7  mos.) 

Price  about 
Jan.  2 
1914. 

Price 

July  30 

1914. 

NOVEMBER— Two  Days  Only. 

RANGE  SINCE  JAN.  1. 

N     Y    STOCK    EXCHANGE 

Sales. 

Lowest. 

Highest. 

Lowest, 

Highest. 

Morgan's  La&T.   See  So  Pac  Co 
Morris  &  Essex.     See  D  L  &  W 
IVTashv  Chatt  &  St  Louis — 
A"      1st  cons  gold  5s 1928 

A-  0 
J  -  J 
J  -  J 
J  -  J 

J  -  J 
A-O 
J  -  J 
A-O 

J  -  J 
A-O 

S 

64,000 
"V,000 

5,000 

'sS'oOO 
16,000 

663,000 
9,000 

Bid.        Ask. 

105       105Ji 

1085^ 

103       

103       

6S^     80 
52         75 

se 

70 

533^  Sale 
102 

Bid.        Ask. 

106J4 

106}^ 

102       

102       

40K 

lOlM  104 

S 

Sale  Prices. 

Sale  Prices. 

Sale  Prices, 
106J4  Jan.    14 

Sale  Prices, 
10834  June  23 

Jasper  Bch  1st  gold  69-.  1923 

McM  M  W&  Al  1st  6s. -19 17 

103?4  Jan.    19 

103J4  Jan.   19 

TP  Hranch  1st  6s 1917 

[ 

Nash  Flor  &  Shef .    See  Lou  &  N  | 
Nat  Rys  Mex  pr  lien  43^9  1957 

i 
' 

58      June     8 

61      Feb.  24 

Guaranteed  general  49..  1977 

1 

Nat  of  Mex  pr  lien  g  4^3     1920 

( 

1st  consol  gold  49 1951 

60      Apr.  29 

3934  June  25 
101      Feb.     2 

50      Apr.  29 

N  H  <t  Derby.   See  N  Y  N  H&H 
N  J  Junc'n  RR.     See  N  Y  Cent 
Newp't  &  Cin  B'ge.  See  Lou&N 
N  O  Mob  &  Chic  1st  ref  os  19G0 

58      Jan.    30 

NO&NE  prior  I'ng  69.Novl915 

.              . 

10134  Mar.  11 

New  Orleans  Term  1st  4s. .  1953 

J  -  J 

N  YB&ManBeach.     See  L  Isl 
N  Y  Central  &  Hudson  River- 
Gold  mortgage  3^3 1997 

Registered . 1997 

J  -  J 
J  -  J 
M-N 
M-N 
J  -  J 

963,000 

110,000 

872,000 

8,000 

81        83 
84 

86      Sale 
90 

79  ?4  Sale 

83H 

86        87  H 

1,000 

78 M  Nov.  30 

7834  Nov.  30 

78 14  Nov.  30 
80Ji  Mar.  30 
86      Jan.     2 
89  K  June  24 

84      Jan.   23 
84      Feb.  13 

Debenture  gold  49 1934 

92H  Apr.  17 

Registered 1934 

89%  June  24 

30-year  debenture  4s 1942 

Lake  Shore  coll  g  3>i^s..l998 

F-A 

1,9'6'9,000 

78      Salp 
77         

78M 

.--     75 

77  M  May     5 
7634  June    5 
73M  Jan.     2 
72      Mar.  17 
9534  Jan.   22 

84      Feb.   19 

Registered .  1998 

F-A 
F-A 
F-A 
J  -  J 
J  -  J 

225,000 

151,000 

20,000 

19,000 

83%  Feb.   19 

Mich  Cent  coll  g  33^3.-1998 

73^  Sale 

80 

903^ 

75 

77 

94       

78      Feb.     9 

Registered 1998 

75      June    8 

Beech  Creek  1st  gu  43.-1936 

95%  Jan.    28 

Registered 1936 

2d  eruar  eold  53             1936 

.T   -  .1 

100 

Registered.. 1936  J  -  J 

BchCrex  1st  gu  g3M9  Feb 'Sl'A  -  O 
Cart  &  Ad  lstgug4s...l981J  -D 
Gouv&  O  1st  gu  g  59.--1942  J  -D 
Moh  &  Mai  1st  gug4s-- 1991  M-  S 

'2",665 
1,000 

80 

1023^ 

90       

103       

--.     9534 

95      Apr.   18 
92      May  15 

9534  June  10 

N  J  June  R  gu  1st  49-- -1986  F-A 

86       

83>| 

85         94 
843€ 

92      May  15 

N  Y&  Harlem  g3Hs--.  2000  M-N 

Registered 2000  M-N 

N  Y  &  North  1st  g  5s       1928  A  -  O 

5,000 

i55H  io8 

82         96 

106 

91M 

102      Jan.     7 

102      Jan.     7 

N Y&Put  Ist  con  gu  g  4s.  1993 '  A  -  O 
Nor&  Mont  1st  gu  g  5s-1916  A-O 
Pine  Creek  res  euar  Gs     1932  J  -  D 

1,000 

45,000 

6,000 

112       

116      Feb.     6 

10234  Jan.     2 

9934  Jan.     8 

116      Feb.     6 

R  W  &  O  con  1st  5s.  July  1922 

A-O 
F-A 
M-N 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
A-O 
J  -  J 
J  -D 
J  -D 

1023^  Sale 
98J4;    993^ 
101}| 

10354 

9834  10034 
101       

105      June  20 

Os  A:  R  2d  gu  g  59.  -May  19 15 

100%  Mar.  12 

RW&OTR  1st  g  5s.  July  1918 
Rutland  1st  cons  g  43^3  1941 

Og  &  L  Ch  1st  gu  g  4s- 1948 

75}i 

76 

Rutl-Can  1st  gu  g  4s     1949 

St  Law  &  Adir  1st  g  5s.  .  1996 

97',6o5 
6.000 

100       

1 

2d  gold  6s.-.      -.   .--1996 

105       

Utica  &  Bl  Riv  gu  g  4S-  - 1922 

95       

86      SalP 

85 

89  3i  Sale 
883^  Sale 

9734 

86 

82%     87 
90      Sale 
8834    91 

Lake  Sh  &  M  S  g  33^s.   1997 

84      Feb.   24 
8334  Mar.    3 
89 M  Jan,     2 
8834  Jan.     2 
90%  Apr.  22 

88      May  28 

Registered 1997 

Debenture  gold  4S--.1928 

25-year  gold  43 1931 

Registered ..1931 

8534  May  18 

M-  5,1,417,000 
M-N  2,020,000 
M-N          5.000 
J  -  .1 

94%  June  13 

5,000 

89 K  Nov.  28 

89  34  Nov.  28 

93%  June  12 
91%  June     1 

Kal  A  &  G  R  1st  gu  c  OS   1938 

103      

1033^  1103^ 
100       

106       

Mahon  Coal  RR  1st  59_    1934  J  -  J          1.000 

107M  Apr.  23 
105      Apr.  18 

i57%  Apr.  23 

Pitts  &  L  E— 2d  g  5s.Janl928 

A-O          2,000 

J  -  J       

J  -  J       

J  -  J       

M-  S          2,000 
Q-M          1.000 

105      Apr.  18 

Pitts  McK  &  Y  1st  gu  6s.  1932 

114Ji 

2d  guar  6s  ..   .. 1934 

110       

McK  &  Belle  V  1st  g  69.1918 

10034 

Michigan  Central  5s  .  -1931 

102       

100}^ 

89 

104  Jl 

103Ji 

8734 

10534  June    9 

10334  May     7 

87      Feb.     6 

105%  June    9 

Registered- .1931 

10334  May    7 

43 1940 

J-  J 

M-  S 
M-N 
A-O 
A-O 
A-O 
M-N 
J  -  J 
J  -  J 
M-N 
M-N 
J  -  J 
F-A 

J  -  J 
M-N 
J  -  J 
J  -  J 
M-N 
F-A 
J  -  J 
M-N 
A-O 
J  -  J 
M-N 
J  -  J 
M-  S 
M-  S 

M-  S 
M-  S 
J  -D 

F-A 

M-N 
M-N 
F-A 
A-O 
A-O 

A-O 

1,000 

87      Feb.     6 

Jack  L  &  S  gold  33^s  1951 

1st  gold  33^8-.-.   ._    1952 

1,000 

34,000 

116,000 

13,000 

28,000 

408,000 

428,000 

2,000 

1,000 

1,000 

5,000 

68,000 

73,000 

488,000 

1,744,000 

82       

84M 

8334  Mar.  18 
8334  June    9 
93 H  July   30 
92%  July   24 
8434  Jan.   20 
9134  Jan.   14 
89%  Jan.     8 
10034  May  19 

83%  Mar.  18 

20-year  debenture  49.1929 
N  Y  Chic  &  St  L  1st  g  4s.  1937 

83 >g  Sale 
94^  Sae 

"9334  Sale'" 
-  .    93V« 

87      Feb.   13 

97      Feb.   26 

Registered      .   1937 

9434  June  26 

25-year  debenture  49.1931 

90 

913^ 

90      Sale 
99      

87 

93        QSyi 
90      Sale 

87      Feb.   17 

West  Shore  1st  4s  guar.  .2361 

95      Feb.   11 

Registered 2361 

NYC  Lines  equip  5s 1919 

9234  Mar.  12 

lOOli  May  19 

Equipment  5s.   1914 

993^ 

10034  Apr.  22ll00Vi  Aof.  22 

Equip  tr  43^9  Ser  E.    1915 

993^ 

100      Feb.   17 
97  J^  July      3 

75  Jan.     8 

76  Jan.    15 
61      July  21 
96      Nov.  30 

100      Feb.   17 

N  Y  Connect  Igt  gu  4  3^9  A  1953 

9734  July     3 

N  Y  &  Greenwood  L.    See  Erie 
N  Y  &  Har.     See  N  Y  C  &  H  R 
N  Y  Lack  &  West.  See  D  L  &W 
N  Y  L  Erie  &  West.      See  Erie 
N  Y  &  Long  Bch.   See  Cent  N  J 
N  Y  New  Haven  &  Hartford— 
Non-conv  debenture  49.1955 

753^ 

75 

80%  Feb.  16 

Non-conv  debenture  49.1956 

76 

6934  Sale 
1053^  Sale 

77 

6134  Sale 
98 M  Sale 

88      

86      

8134 

107M 

81      Feb.     4 

Convertible  deben  33^s  1956 

75      Jan.   23 

Convertible  deben  69 1948 

Harlem  R  &  Pt  Ches  1st  4s' 54 

26,000 

96      Nov.  30 

96M  Nov.  28 

117%  Jan.   30 

B  &  N  Y  Air  Line  1st  49  1955 

Cent  N  E  1st  guar  49.- -1961 

15,000 
2,000 

603",  555 

83 

1043^ 

87      .-   -- 

81      Mar.  11 
106^  Apr.  14 

83      Jan.   21 

Housaton  RR  con  g  53  -  1937 

106%  Apr.  14 

N  Y  Prov  &  Bo9  gen  49  1942 

N  Y  W'che9  &  B  1st  43^sl946 

78H    793^ 

5434  Sale 

53Ji  July   16 

83      Feb.     4 

NH&Derby  con  coup  59- 1918 
New  Eng  RR  con9  49       1945 

Providence  Sec  deb  4S--1957 

5,000 
1,000 

220,000 

72 

80      

55      Apr.   17 
83M  Feb.  26 

79%  July   13 

60      May    6 

Providence  Term  1st  49  1956 

83%  Feb.  26 

N  Y  &  Northern.   See  N  Y  Cent 
N  Y  Ont  &  W  1st  g  4s  June  1992 

84      Sale 

81      Sale 

88      Jan.  23 

Reg  $5,000  only. --June  1992 
General  4s --        1955 

8,000 

168,000 

5,000 

19,000 

"3'',000 

781,000 

1,000 

215,000 

21,000 

34,000 

2,116,000 

82        87 

95 

99 

117     iigli 

118H 

1163^  118 
94       

8034 

9134    93 

100      

11734  Sale 

121      

119      

95 

813^  Mar.  27 

92      Apr.     7 
100      Jan.   26 
11734  Feb.   11 

8334  Mar.  21 

N  Y  &  Putnam.   See  N  Y  C  &  H 
N  Y&  RockBeach.  See  Long  Is 
N  Y  Susq  &  Western.     See  Erie 
Norf  Sou  1st  &  ref  A  5s       1961 

97%  Feb.     6 

Norfolk  <fe  South  1st  g  5s   -1941 

101%  May    6 

Norfolk  &  West  gen  g  6s     1931 

120%  July   14 

Improvem't  &  ext  g  6S--1934 

New  River  1st  gold  6s_-1932 

Nor&  WRy  1st  con  g  4s.  1996 

Registered                     1996 

118      Feb.     2 
94      Mar.  16 
94      May  28 
8834  Jan.   10 

101      Jan.    13 
99%  July   30 

lOO^g  Jan.     8 
8734  Apr.  28 

120      Jufy  25 

96      Apr.   18 
94      U&y  28 

Div  1st  &  gen  g  4S---1944  J  -  J 
10-25-year  conv  4s       1932  J  -D 

87         88}^ 
102       104 

10Jt}4  106 
102  6^  Sale 

8834    9534 

100       102 
100      Sale 
10034  102 
883i     89M 

10334 

93M 

92      Sale 
-     94M 

91%  Feb.   11 

103%  Mar.  23 

10-20-year  conv  4s        1932  M-  S 

105  3€  June  23 

Convertible  43^s           1938|M-  S 

105%  June  12 

Poca  C  &  C  joint  4s       1941  J      D 

209,000;    8834     883^ 

90%  Jan.   30 

Col  Con  &  T  1st  gu  g  5s- 1922  J  -  J 

Scio  V  &  N  E  1st  gu  g  4s.  1989  M-  N 

Northern  Ohio.    See  L  Erie  &W| 

North  Pacific— Prior  4s. -.1997  Q  -  J 

Registered                      1997  Q  -  J 

69",555 

2,909,000 
.=iS.000 

100       

88         9034 

02%  Sale 
9034    

§5%  Jan.    i5 

89      Nov.  30 
93J^  July     9 

94%  July   20 

104,000 

89      Nov.  30 

8934  Nov.  28 

96      Feb.     3 
95%  Feb.     7 

General  lien  gold  s'sVjan"  2047  Q  -  Fi  1 ,151 ,000 
Registered             Jan  2047  O  —  Fi       i4-nnn 

64  M  Sale 

66 

90 

67  M  Sale 

"89>i  ::::: 

6,000 

64M  Nov.  30 

65      Nov.  30 

64^4  Jan.     5i   68%  Mar.  26 
65  34  Apr.  13'  67      Feb.     9 

St  Paul-Dul  Div  e  49       iQQfi  t  -  n 

5,000 

90      Jan.   21{   90      Jan.   21 

Registered                      1996 

J  -D 

M-  S 

Duluth  Sh  Line  1st  gu  5s  1916 
CB&Qcolltr4s.  See  Gt  Nor 

......  -....- ..-.-.  ...... 

I 

26 


BONDS-STOCK  EXCHANGE  RECORD. 


[Vol    xcix. 


BONDS 

N     Y    STOCK     EXCHANGE 


M 

M 

M 

J 

J 

M 

M 

F 

M- 

J 

J 

m 

J 
J  - 

M 

F- 

M- 

J  ■ 

J  ■ 

A 

M 

M 

J 

A- 

A 

M 

F 

J 

J 

J 

M 

M 

J 

J 

M 

A 

A 

M 

M 

F 

J 

M 

A' 


Northern  Pacific — (Con.) 

St  P  &  No  Pac  gen  g  6s.  1923  F  -  A 

Registered  certificates  1923  Q  -  F 

St  Paul  &  Duluth  1st  Ss.  1931  F  -  A 

2d  5s 1917  A-O 

1st  consol  gold  4s 196S  J  -D 

Wash  Cent  Ry  1st  g  43.1948  Q  -  M 

Nor  P  Ter  Co  1st  g  (is 1933  J  -  J 

North  Wiscon.   See  C  St  PM&O 
Nor  it  iMont.     .Sec  N  Y  Central 

Ogil  &  L  Champ.  See  Rutland 
hioInd&W.  See  CCC&StL 
Oregon  &  Cal.  See  Sou  Pac  Co 
Ore  RR  &  Nav.  See  Union  Pac 
Ore  Short  Line.  See  Union  Pac 
Oregon-Wash  1st  &  ref  4s_1961  J  -  J 
Oswego  &  Rome.  See  N  Y  Cent 
Ozark  &ChC.     &e  St  L  &  S  F 

Pacific  Coast  Co  1st  g  59. 1946 
acific  of  Mis.souri.  See  Mo  Pac 
Penn  RR  1st  4s  real  est  g-1923 

Consol  gold  5s 1919 

Consol  gold  4s 1943 

10-year  convert  SJ^s 1915 

Registered 1915 

Con.sol  gold  4s 1948 

AUeg  Val  gen  gu  g  43-._1942 
Del  RivRRBdg  1st  gu  g  49  '36 
Phila  Bait  &  W  1st  g  49.1943 
Sod  Bay  &  So  1st  g  5s.  .1924 
Sunbury  &  Lewis  1st  g  491936 
UNJRR  &  Can  Co  gen  4sl944 
Pennsylvania  Co — gu  4^3.1921 

Registered 1921 

Gu  3>^9  coll  tr  reg  ctfs. .  1937 
Gu  3}^gco!l  trctfg  B...1941 
Tru9t  Co  ctfs  gu  g  3)^9.1916 
Gu  g  33^9  tr  ctfs  Ser  C.  - 1942 
Gu  g  3}  .s  tr  ctfs  Ser  D.1944 
Guar  gold  15-25-year  49. 1931 
Cin  L&N  1st  con  gu  g  4s.  1942 
Clev  &  Mar  1st  gu  4^9.1935 
Clev  &  Pitts  gu  g  4Ms  A.  1942 

Serie9  B  43^3 1924 

Int  reduced  to  3M%-1942 

Series  C  3J^s 1948 

Series  D  3>';9 1950 

Erie&  P  gen  gu  g  3KsB. 1940 

Serieg  C 1940 

Gr  R&I  ex  l9t  gu  g  4HS- 1941 
Ohio  Connect  1st  gu  4s-  .  1943 
Pitts  Y  &  A9h  1st  con  59. 1927 
TolWV&O  1st  gu  4Hs  A. 1931 

Series  B  4^9 1933 

Series  C  4s 1942 

PCC&StL  gu  g  4J^sSerA1940 

Series  B  guar 1942 

Serieg  C  guar 1942 

Series  D  guar 1945 

Series  F,  'SU.s  guar  g..l949 

Series  F  coris  49  gu  g. .  1953 

.Series  G  cons  4s  guar.  1957 

Ch  St  L  &  P  cons  g  5s.  1932 

Pensacola  &  Atl.  See  Lou&Nash 

Peor  &  East.     See  C  C  C  &  St  L 

Peor  &  Pek  Union  Ist  g  6s.  1921 

Second  gold  4}^s--.Feb  1921 

Pare  Marquette — Ref  43..  1955 

Refunding  guar  4s 1955 

C;hic  &  West  Mich  5s- ..  1921 
Flint  &  Pere  Marq  g  69.1920 

First  con.sol  gold  5s 1939 

Pt  Huron  Div  1st  g  .59.  1939 
Sag  Tu  &  Hu  l9t  gu  g  49_  1931 
Philipjjine  Ry  1st  .30-yr  s  f  4s  '37 
Pine  Creek.  See  N  Y  Central 
Pitts  C  C  &  St  L.  See  Penn  Co 
PittsbClev&Tol.  See  Bait  &0 
Pitts  Junction.  See  Bait  &  Ohio 
Pitts  &  Lake  E.  See  N  Y  Cent 
Pitts  McK  &  Y.  See  N  Y  Cent 
Pittgb  Shen  &  L  E  Igt  g  .59. 1940 

First  consol  gold  5s 19431.1 

Pittsb  &  West.    See  Bait  &  Ohio 
Pitts  Y  &  Ashtab.    See  Penn  Co 

Reading  Co  gen  gold  4s..  1997 
Registered 1997 

Jersey  Central  coll  g  49.  _  1951 
Atl  City  1st  con  gu  g  49.1951 

Sag  Tusc  i<c  H.  See  Pere  Marq 
t  Jog  &  Gr  Isl  igt  g  49. . .  1947 
St  Law  At  Adir.  .See  N  Y  Cent 
St  L  &  ( 'al .  See  Mobile  &  Ohio 
St  L  Iron  Mt  <t  So.  .SVe  Mo  Piic 
StLMBr.  .SfeTcrRRA.ssn  ofStL 
St  L  &  San  Fr— Gen  g  (is..  1931 

General  gold  .59 1931 

St  L  *  S  F  RR  cons  g  49. 1996 

General  1.5-20  year  .59.1927 

Trust  ('o  ctfs  of  deposit. 

.South  West  Div  g  5s..  1947 

Kefiinding  gold  4s 1951 

Hegistered 1951 

K  C  Ft  S  <fc  M  con  g  (is  .1928 
K  ( ■  Ft  S  .V  M  T{y  ref  g  4s  1936 
KCi^M  H\B  1st  gug. 'is  1929 
St  Louis  South.  .S.e  111  (Central 
St  Louis  Southw — 1st  g  4s.  1989 
2d  g  4s  in<'  bd  ctfs.  .Nov  1889 

Consol  gold  4s 1932 

Grays  Pt  Ter  Ist  gu  g  59. 1947 
St  Paul  *  Duluth.  See  No  Pac 
St  P  Min  it  Man.  See  Gt  North 
St  Paul  .S:  Xor  Pac.  See  No  Pac 
StP^SiouxC.  .See  C  StP  M  &  O 
S  A  *  A  P  Ist  guar  g  49. . .  1943  J  -  J 

S  F  &  N  P  Ist  sf  g  .59 1919  J  -  J 

Scioto  \al  *  N  E.    See  Nor  A  W 

Seaboard  .\ir  Line  g  4s 1950  A  -  O 

Stanii)ed ...1950  A-O 

Adjustment  5s Oct  1949  F- A 

Refunding  4s 19.59  A-O 

Atl-Bir  ;j()-yr  1st  g  4s.May'33  M-  S 

Caro  Cent  Ist  cons g  49..  1949  J  -  J 

Fla  Cent  <^-  Pen  l.st  g  .59.1918  J  -  J 

1st  land  grant  ext  g  .58. 1930  J  -  J 

Consol  gol<l  .59 1943  J  -  J 

Ga  *  Ala  l.st  cons  .59  Oct  1945  J 
Ga  Car  ,V  Nor  Ist  gu  g  .59  1929  J  -  J 
Senb  A  Hoanoke  1st  5s     1926  J  -  J 


Int. 
Per- 
iod. 


Q- 

M 

J 

J 

J  - 

A- 

M 

A- 

F- 

J  - 


A- 


Sale.i 

Jan.    1   to 

July  30 

(7  mos.) 


11,000 


11.000 
l.OUO 


4,000 


149,000 


67,000 

3,000 

1,000 

10,000 

4,818,000 

57.000 

161,000 

97,000 

1,000 


136,000 

8,000 

3,000 

27,000 

15,000 

4,000 

27,000 

59,000 

23,000 

1,000 


1,000 


2,000 


3.000 

1,000 

2,000 

18,000 

17,000 

1,000 

11,000 

4,000 


2,000 


2,000 
3,000 
2,000 


1,000 
90,000 

9,000 
16.000 


34.000 


Price  abou  : 
Jan.    2 
1914. 


Bid.         Ask. 
IIOJ^  112 


lOOJi 
100^ 

83 

80 


STVa    SQVa 


99  >i  Sale 


98 
104 


94 
101 
99 
97?^  Safe 


99  H  Sale 

lOOJ^ 

87M 


88 

93 

100 


83 


100  J^ 
lOlK 

86  Vi 

84 


96Ji 


913^ 
85 

100  J^ 

100  J^ 

85  ?4 

84  >^ 

85 


84^ 
83M 


Si       ..- 

95  M  100 

88       -.- 
1023^  ... 

94       ... 

94       ... 

85       ... 

QQVs  -.. 

99^  ... 
Wl]4 

91H 

S8}4 

92 

92 
105  3^ 


96H 


95 


60 

86       

100  104 
85  92 
85       


65 


J  -  J 


J  - 
J  - 
J  - 
M- 
A- 
A- 
J  - 
.1  - 
M- 
A- 
A- 

M- 
J  - 
J  - 
J  - 


2,000  106 ''^ 
10534 


Bid. 
Ill 


Price 

July  30 

1914. 


105 

1013^ 

883^ 


Ask. 
Sale 
lllK 


102 


112       114 


89 


95       lOlH 


983^ 

102       110 
99       lOOH 
97%  Sale 


99 


92M 


Sale 
96  J^ 


92M  --- 
99 
102       i02H 


86         87  M 
98H  Sale 
833^  .... 
843^ 


97M 
103 
103 


93M 


NOVEMBER — Two  Days  Only. 


RANGE  SINCE  JAN. 


Sales. 


Lowest. 


Sale  Prices, 


8,000 


5,000 
1,000 


94^A 

84       

85M 

853^     89 


1043^ 
99 
98 
9334 


101>^ 


93         9AH 

9iy8 

93       

93       

107M 


100 


75 

'eo' 


2,759,000 

10,000 

147,000 


47,000 


3,000 

79,000 

35,000 

402,000 

475,000 


4,102,000 


183,000 

982,000 

2,000 

366,000 

14,000 

519,000 

5,000 


287,000 


11.000 

292.000 

3,413,000 

554,000 

45,000 

3,000 


923^  Sale 

903^ 

93}^  Sale 


76 


108^ 
99  Ji 
73 
5134 
BOH 
92Ji 
71 


7634 


Sale 
52H 
62 


Sale 


108 
73 
90 


110 
Sale 


83Ji     84^ 

77^ 

7534    T5H 


77 
100 


Sale 


81H  ---- 
82         85 
74  J4  Sale 
74 


105 
lOQH 


93 


Sale 
95 
95 


9134  ---- 
00         75 


108  114 

101 

75 

35 

3034  35 


63^  Sale 


71 


llOJi 
Sale 


8134  Sale 

75 

70 


80 
10134 


81 


84  3-^ 
71 


1,000 


82 

84 
100^ 
100^ 
101^ 


86 


34,000  102^ 

8,000ll02 
ll01«/« 


Sale 
Sale 
74^ 


107J^ 

10334  10334 
105 


Highest. 


Lowest. 


Highest. 


Sale  Prices. 


9&H  Nov.  30 


9834  Nov.  30 
93^  Nov.  30 


98 J^  Nov.  30 


9834  Nov.  30 
93?^  Nov.  30 


Sale  Prices.         Sale  Prices. 
\lOy%  Jan.   26  11234  Apr.  22 


101      Feb.     4  10134  May  27 
87      Feb.     6    87      Feb.     6 


113      May  27 


88  M  July     9 


99 3i  Jan. 


29 
2 


113Ji  Mar.    7 


92      Mar.  16 


1033-^  Feb.  16 


98  Apr. 
102  May 
9934  May  25 
9734  Jan.  3 
9834  Feb. 
98}.<J  Nov. 
93^  Nov, 
91      Mar 


100      Jan. 
100      Jan. 

8434  Apr. 

85      Feb. 

97 34  Jan. 

83      Jan. 


84 
93 
93 
98 


July 
Jan. 
Apr. 
May 


34,000 


1,000 


2,000 


1,000 
3,000 


9234  Nov.  30 


27 K  Nov.  30 


74      Nov.  30 


106H  May  21 


\Q\\i  May  23 
89  Feb.  20 
25      May  13 


9234  Nov.  28 


2734  Nov.  30 


74      Nov.  30 


62      Nov.  28 
7334  Nov.  30 


62      Nov.  28 
73>^  Nov.  30 


86  K  May  12 


93      May    5 


98^ 

98H 

933^ 

1005^ 

100^ 

101 

93 

9034 


May 

June 

June 

Jan. 

Jan. 

July 

Mar. 

Apr. 


100      June 

102      May 

10034  June 

9934  June 

9934  June  12 

10234  May  16 

97      Feb.  24 

91      Mar.    2 


30 
2 

19 
8 


102^ 

lOlM 
86 

8734 
98M 

8534 
85 

95H 
93J4 
98 


July  27 

Feb.  6 

Jan.  22 

July  24 
May  18 

May  15 

July  27 

July  6 

Feb.  25 

May  13 


86J4  May  12 


93      May     5 


99 

98M 

93H 
103 
10234 
101 

94 

92 


July  28 
June  24 
July  16 
May  4 
Feb.  20 
July  28 
June  3 
June  25 


106^  May  21 


101 J4  May  23 
89  Feb.  20 
25      May  13 


73  May  26    73      May  26 

88  July      2|104      Feb.  27 

65  July  23    90      Jan.   13 

75  Apr.  22    9034  Feb.  27 


6434  Jan.  28 


10834  May  21 


9 2 '4  Nov.  30 
94  ?4  June  2 
9334  Jan.     5 


7534  Mar.  26 


108      July  25 

100      Jan.     7 

7334  Jan.      6 

2734  Nov.  30 

35      July   14 


63^  July   30 


109  J4  Jan.  14 
71  July  30 
95      Mar.  17 

74  Nov.  30 

75  Jan.  21 
68  June  25 
9834  Jan.  22 


77   Jan.  6 


83^  Jan.  22 
83>|  Jan.  14 

62   Nov.  2S 
7334  Apr.  30 

84  Jan.  17 

85  Feb.  20 


65^  Jan.  27 


10834  May  21 


95^  Apr.  6 
9434  Feb.  17 
96   Jan.  27 


78   Feb.  17 


112   Mar.  16 

103   May  29 

80   Apr.  28 

5i   Jan.  23 

ab%  Jan.  21 


78)4  Feb.  5 


11234  Apr.  2 
7734  Apr.  13 
95   Mar.  17 

88   Feb  13 

75   Jan  21 

77^  Jan  30 

9834  Jan  22 


84   Mar  4 


lOVA  Feb.  17 
10234  Jan.  7 
10334  May     5 


8534  Feb.  21 
86  Apr.  18 
80  Feb.  5 
78)4  Feb.  5 
85^  Feb.  3 
8534  Mar.  12 


lOiK  Feb.  17 
105 »4  Feb.  6 
103J4  June  30 


Dec,  1914 


BONDS-STOCK  EXCHANGE  RECORD 
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BONDS 

N     Y    STOCK    EXCHANGE 


Int. 
Per- 
iod. 


Sales      I 
Jan.    1   to\  Price  about 
July  30    I        Jan.  2 
(7  mos.)  1914. 


Sher  Shr  &  So— See  Mo  K  <fe  T 
Sil  Sp  O  &  G— See  Atl  Coast  L 
Sou  Caro  &  Ga^See  Southern 
Southern  Pacific  Co — 

4s  g  Cent  Pac  coll. -Aug  1949  J  -  Di 

Registered Aug  1949iJ  -  D! 

Convertible  4s June  1929, M-  S 

Convertil)le  5s 1934  J  -D 

Cent  Pac  1st  ref  gu  g  4s.  1949  F  -  A 

Registered 1949  F  -  A 

Mtggug  3>$S-..Aug  1929  J  -D 

Through  St  L  1st  gu  g  4s'54  A  -  O 
Galv  Harris  &  San  Antonio — 

Mex  &  Pac  D  1st  g  5s.  1931  M-N 
Gila  V  G  &  N  1st  gu  g  5s  1924  M-  N 
H  E  &  W  T  1st  g  5s 1933  M-N 

1st  gu  g  5s  redeem 1933  M-N 

H&TexC  1st  g  5s  int  gu,  1937  J  -  J 
-    Gen  gold  4s,  int  guar.  1921  A -O 

Waco  <t  N  \V  1st  g  63. 1930  M-N 

A  &  N  W  1st  gug  5s 1941  J  -  J 

Louisiana  West  1st  6s..  1921  J  -  J 
Morgan's  La  &  T  Ist  7s.  1918  A  -  O 

First  gold  6s 1920  J  -  J 

Nor  of  Cal  gu  gold  5s. . .  1938  A  -  O 
Ore  &  Cal  1st  gug  53..-1927  J  -  J 
So  Pac  of  Cal  1st  cons  5s  1937  M-  N 
S  P  Coast  1st  gu  g  4s...  1937  J  -  J 
San  Fran  Term  1st  4s- . .  1950  A  -  O 
Tex  &  N  O  cons  g  5s. . .  1943  J  -  J 
So  Pac  RR  1st  ref  gu  43. 1955  J  -  J 
Southern — 1st  cons  g  5s..  1994  J  -  J 
Devel  &  gen  4s,  Ser  A.  .1956  A  -  O 

Mob  it  Ocolltrg43 1938  M-  S 

Mem  Div  1st  g  4H-53..1996  J  -  J 

St  L  Div  1st  g  4s. .1951  J  - 

Ala  Cent  RR  1st  g  63...  1918  J  - 
Ala  Gt  Sou  1st  cons  A  5s  1943  J  - 
Atl  &  Danv  l3t  g  4s 1948  J  - 

Second  4s 1948  J  - 

Atlan  &  Yad  1st  gu  g  43. 1949  A  - 
Col  &  Greenv  1st  g  6s..  1916  J  - 
E  T  Va  &  Ga  div  g  5s..  1930  J  - 

Cons  1st  gold  5s 1956  M- 

E  Ten  reorg  lien  g  .53.. .1938  M- 
Georgia  Midland  1st  3s.  1940  A  -  O 

Ga  Pac  Ry  1st  g  6s 1922  J 

Knox  &  Ohio  1st  g  6s ...1925  J 
Mob  &  Fiirm  pr  lien  g  5s.  1945  J 

Mortgage  gold  43 1945  J 

Rich  &  Danv  con  g  6s-.1915  J 

Deb  5s  stamped 1927JA-0 

Rich  &  Meek  1st  g  4s...  1948  M-  N 

So  Car  &  Ga  Istgos 1919;M-N 

Va  Mid— Series  D,  4-5s.l92l|M-  S 

Series  E,  5s 1926  M-  S 

Series  F,  .5s igSljM-  S 

Virginia  Mid,  gen  5s.-1936!M-N 
Va  &  S  W  1st  gu  5s 2003:J  -  J 

First  cons  50-year  5s-1958  A-O 

W  O  &  W  1st  cy  gu  4S..1924  F  -  A 

Spokane  Internat  1st  g  5s-1955'J  -  J 

TerAssnof  St  L  1st  g  4 3^3  1939'A  -  O 
First  cons  g  5s  1894-1944  F  -  A 

Gen  ref  sf  gold  4s 1953|J  -  J 

St  L  M  BrTergug5s..l930lA-O 

Texas  <fe  Pacific  1st  g  .53.. 2000  J  -D 

Second  g  income  5s 2,000  Mch 

La  Div  B  L  1st  g  5s 1931  J  -  J 

W  M  W  &  N  W  1st  gu  OS  1930  F  -  A 

To!  &  Ohio  Cent— 1st  g  5s.  19.35lj  -  J 
Western  Div  1st  g  53. -.1935  A-O 


.1933 


General  gold  5a 1935 

Kan&M  lstgug4s 1990 

Second  20-year  5s 1927 

Tol  Peor  &  W  1st  gold  4s..  1917 
Tol  St  L  &  W— Pr  1  g  3Hs.  1925 

Fifty-year  gold  4s 1950 

Coll  trust  4s  g  Ser  A 1917 

Tor  H  &  B  1st  g  43- -July  1946 

Ulster  &  Del  1st  con  g  53. 1928 
First  refund  g  4s 1952 

Union  Pac  RR  &  Id  gr  g  4s- 1947 

Registered 1947 

20-year  conv  4s 1927 

First  &  refund  4s--June  2008 
Ore  RR  &  Nav  con  g  4s_  1946 

Ore  Sh  Line  1st  g  6s 1922 

First  consol  gold  5s 

Guar  refund  gold  4s 

Utah  &  Nor  gold  5s-- 

1st  extended  4s 

\7andalia  consol  g  4s 1955 

'  Consol  4s.  Series  B--1957 
Vera  Cruz  &  P  lstgug4J^3l934 
Virginian  1st  5s  series  A- -1962 

lllabash  1st  gold  5s 1939 

"'      Second  gold  .53 1939 

Debenture  Series  B  6s--1939 

1st  lien  equip  s  f  g  5s 1921 

1st  lien  50-yr  g  term  43.1954 

1st  refund  &  ext  gold  4s-1956 

Cent  Tr  Co  ctfs  deposit- - 

do      stamped 

Equitable  Tr  Co  ctfs  dep-  _ 

do       stamped 

Det&  Ch  Ex  1st  g5s--.  1941 
Des  Moines  Div  1st  g  4s.  1939 
Omaha  Div  Ist  g  3}^S--1941 
Tol  &  Chic  Div  1st  g  4s.  1941 
Wabash-Pitts  Ter  1st  g  4s- 1954 
Cent  Tr  &  Old  Col  Tr  ctfs... 

Columbla  Trust  Certfs 

Col  Tr  Ctfs  for  Cent  Tr  Ctfs. 

Second  gold  4s 1954 

Trust  Co  ctfs  of  deposit  - .  - 
Wash  Term  1st  gu  3}^3..-1945 

1st  guar  40-year  4s 1945 

West  Maryland  Ist  g  4s-  -  - 1952 
West  N  Y  &  Pa  1st  g  53-  -  - 1937 

General  gold  43 1943 

West'n  No  Car- See  South  Ry 

Wheel  &  L  Erie— 1st  g  53- .  1926 

Wheeling  Div  1st  g  5s--1928 

Exten  &  imp  gold  5s--_1930 

Wh  &  L  E  RR  1st  con  g  4s.  1949 

20-yr  equip  s  f  g  5s 1922 


J  -D 
A-O 
J  -  J 
J  -  J 
J  -  J 
A-O 
F- A 
J  -D 
J  -D 
A-O 
J  -  J 
J  -  J 
J  -  J 
M-  S 
J  -D 
F- A 
1946  J  -  J 
-1929  J  -D 
-1926  J  -  J 


J  -  J 
F-A 

M-N 
J  -  J 
M-N 
M-N 
F-A 
J  -  J 
M-  S 
J  -  J 
J  -  J 


J  - 
J  - 
A-O 
M-  S 
J  -D 


■D 


793,000 

1.000 

10442000 

37893000 

1,414,000 


F-A 
F-A 
A-O 
J  -  J 
A-O 

A-O 
J  -  J 
F-A 
M-  S 
J  -  J 


Price 

July  30 

1914. 


Bid. 


Ask.  Bid 


90      Sale 


86  >i  Sale 


87,000 
12,000 

35,000 

3,000 

3,000 

18,000 

14,000 

42,000 

1,000 

5,000 

\000 

IS  000 

14  000 

w.OOO 


72,000 

2,000 

2,838,000 

1.437,000 

4,117,000 

96.000 

8,000 

60,000 

2,000 

35,000 

13.000 


91«^  Sale 

891^ 

90        91H 
82  H     85 


100 

99 
101 
101  H 
108 

93. Vi 
106 
100 


102  H 


102 
102 


95 
110 
lOlH 


106J4 

104 

106 

101 

102M 


108 


85 


89  V^ 

73 

102^ 

835^ 

102!^ 


Sale 
Sale 
Sale 


Ask. 


85      Sale 


80  Sale 
96  Sale 
89  K  Sale 


90  J^  Sale 
86H 


102^ 
101 


103 


105 


94 

108M 
104K 


106       107 


83  H 


85 
99 

89      Sale 

102      Sale 

68      Sale 

77K    79 

106 

86  J^     88 


85  >i 


lOOH 


I    76 

2,000  101,4 

10.000  103M 

67,000,104^ 

5,000/00 


14,000 
15,000 


65.000 
25,000 


54,000 


18.000 
21,000 
47,000 


7,000 

16,000 

21,000 

31,000 

8,000 

268,000 


2,000 


10,000 


11,000 

18,000 

110,000 

13,000 

17,000 

312,000 

7.000 

8,000 

18,000 

23,000 

2,049,000 

30,000 

7.278.000 

598,000 

400,000 

168,000 

93,000 

867,000 


2,000 


1,167,000 
786.000 
298,000 


3,000 

13,000 

3,749,000 

106,000 

89,000 

5.000 

2.118,000 


6,000 

9,000 

94,000 

1,667,000 

111,000 

208,000 

39,000 

106,000 

91,000 


1,332,000 
71,000 
46,000 

20,000 


6,000 

149,000 

2,000 


]07>^ 
109 

lOOH 

70 
100^ 

lOOM 
90 
99 

100  Ji 

101  Ji 
102>^ 

102  J^ 
102}^ 

90Ji 
QOVb 


105  J^ 


Sale 


102 

ioi" 


Sale 


97>^ 
103»^ 

85 
101 
10014 

20 

90 


104 

88^ 


40 


103?i 
10214 


85 
85' 


68 


84 
100 

75 

95^ 

94^ 

92  Ji 

91 

90>4 
109  >4 
1055^ 

89^ 
100^ 

86 


99 

85  J4 

95Ji 

91 

81 

59 

84  H 
100  >^ 

80 
Sale 


Sale 

Sale 

91 

Sale 


Sale 
■99" 


97 '/g  Sale 

lOlH  102 

94  J^    95 


97 

70       

5034  Sale 

48 


sm     64 
46      Sale 
106>4 


70 


73 


IIH     12H 

IS       14 
11J4  Sale 
13 
34        3 
79        81M 
87       .... 
75J^  ---, 
10234  103 
75 


9914  101 

95       

90  99 
70  73 
90       


102 

iosH 


lOOJI 
72 


109 


101 
104 


101>^ 


101 
104  J^ 

103  Jl 

104  5i 


90 


95 
99 

103  J^ 


93>^ 
"97 


25 


105 

87 

102 

10034 
40 


102       104  J^ 


87H 

97^    9834 

70 

81 

4434  Sale 

46M 

86 

100      Sale 

74%  -.-. 

96%  Sale 


86      Sale 

9334  Sale 

92y2 

11034 

107 

8934  Sale 
10234 

91M    99 


97 

97  J^  Sale 
99%  100 
93 


90 


41 M  Sale 


102 


65 

78 

8       

6H  Sale 
634 

7 

Va 

....       IH 


96 
56 


Sale 

105 

76?i    78M 

102 


70 


97 
76 


NOVEMBER — Two  Days  Only. 


Sales . 


Lowest. 


2,000 


Sale  Prices. 


83       Nov.  30 


81,000 

224,000 

30,000 


1,000 


2,000 


43,000 
21,000 
11,000 


80%  Nov.  30 
95  Nov.  28 
8534  Nov.  30 


102%  Nov.  30 


78      Nov.  30 


86  Nov.  30 
98%  Nov.  30 
62      Nov.  28 


Highest. 


Sale  Prices. 


84       Nov.  28 


80%  Nov.  28 
95%  Nov.  30 
86       Nov.  30 


102%  Nov.  30 


RANGE  SINCE  JAN.   1. 


Lowest. 


Sale  Prices. 


83  Nov.  30 
90  Feb.  9 
80  July  30 
95  Nov.  28 
85%  Nov.  30 


90%  July   30 
85%  Jan.    15 


78      Nov.  30 


86  Nov.  .30 
98%  Nov.  28' 
64      Nov.  30 


5,000 


103      Nov.  30  103      Nov.  30 


102% 
101 
102% 
101 
108% 
93% 
108 
101% 
109 
106% 
106% 


Nov.  30 
Apr.  3 
July  9 
Apr.  29 
Mar.  12 
Mar.  6 
Mar.  20 
Jan.  19 
June  12 
Feb.  11 
July   13 


101%  Mar.    9 


78 
96 

86 

Q8H 

62 

77 
104 

83% 
104% 

99% 

86% 


Nov.  30 
Jan.  14 
Nov.  30 
Nov.  30 
Nov.  28 
July  28 
Jan.  19 
Jan.  20 
June  10 
May  26 
Jan.   20 


13,000 


17,000 


2,000 
1,000 


1,000 


21,000 


9,000 


94       Nov.  30 


85%  Nov.  30 


89      Nov.  30 
107      Nov.  30 


86      Nov.  30 


97      Nov.  28 


Nov.  30 


100%  July  29 
104%  Feb.  27 
103  Nov.  30 
103%  July   23 


108  Jan.   24 

109  Jan.     2 


94%  Nov.  30 
86     'Nov  .28 


89 
107 


Nov.  301 
Nov.  30 


86      Nov.  30 


97      Nov.  30 


Nov.  .30 


100%  Jan.   23 
103%  Feb.  21 


100%  June     2 


102%  Jan. 

103%  Feb. 

90%  Jan. 


Highest. 


Sale  Prices. 


94       Feb.  19 

90      Feb.  1 

92      Jan.  23 

103%  Feb.  14 

94%  Feb.  7 


91%  May  15 
87%  Mar.    4 


103% 
102% 
102% 
104% 
109 
95% 
108 
103 
109 
107% 
107% 


Feb.  9 
Apr.  8 
July  9 
July  13 
Mar.  13 
Jan.  29 
Mar.  20 
Feb.  28 
June  12 
Apr.  3 
Feb.     8 


101%  Mar.    9 


88 

96 

93% 
106 

76% 

83% 
104% 

86% 
104% 
100 

88% 


14 
4 


Feb. 
Jan. 
Apr. 
Mar.  14 
Jan.  26 
Feb.  14 
Mar.  18 
July  28 
June  23 
May  19 
July   27 


101%  Feb.  7 
106  June  4 
108%  June  19 
103%  July   23 


109      June 
110%  Jan. 


101%  June  11 
103%  Feb.  21 


102   Jan.  26 


96%  June  23 
100  Mar.  24 
103%  Jan.     9 

85%  Jan.  14 
101%  Feb. 


99%  May  29 


95      May  21 


104%  July  21 


98 

85% 

95% 

75 

80% 

44% 

43 

85 
100 

74 

94 

95% 

85% 

91 

89 
107 
105% 

86 


Jan. 

Mar. 

Jan. 

May 

July 

July 

June 

May 

July 

Jan. 

Nov. 

Mar. 

Nov. 

Jan. 

Nov. 

Nov. 

Jan. 

Nov. 


104%  May    9 

105      Feb.     9 

93%  July    16 


98%  Feb. 

101  July 
107      June 

90%  Feb. 

102  Apr. 
104      Feb. 


26 
7 
13 
18 
28 
0 


95      May  21 


105%  Apr.  16 


101% 

87% 

98% 

80 

82 

60 

50 

85% 
30  101% 
24     76 

98% 

98% 

93% 

95 

94 

110% 
108 

94% 


92%  May  23 


97%  Jan.  2 
97  Nov.  28 
94      Jan.     6 


90      July  6 

75      Apr.  24 

41%  July  30 

49%  May  9 

50      Jan.  8 

56%  Jan.  29 

40      July  29 


65      Apr. 

70      Jan. 

7%  May 

6%  July 

6%  May 

6%  May 

%  June 

%  July 

81%  Jan. 


56      July 

102%  Jan. 

76      Jan. 


30 

9 

13 


100      Apr.  16 


91  Feb.  11 
74  June  29 
90      Apr.  20 


Apr.  17 
June  18 
Mar.  25 
Apr.  27 
Jan.  13 
Jan.  23 
Jan.  27 
Mar.  23 
Feb.  13 
Feb.  21 
July  13 
July  16 
Jan.  31 
Feb.  31 
Feb.  14 
Mar.  10 
Feb.  10 
Feb.  17 


92%  May  23 


100%  Feb.  16 
105  Feb.  1 
100      Feb.     3 


98 

78 

61% 

55% 

56% 

56% 

57% 


Feb.  6 
Feb.  27 
Jan.  31 
Feb.  23 
Jan.  31 
Jan.  29 
Feb.     4 


72 
80 
12 

14% 
13% 
14% 
% 
1% 
84 


Feb.  2 
Mar.  26 
Feb.  26 
Jan. 
Feb. 
Jan. 
July 
Jan. 


27 
2 

27 
3 

23 


Mar.  24 


80      Jan.    21 

105%  Feb.  21 

82      Jan.   30 

102      Jan.    30 


91       Feb.   11 

0      Feb.   13 

90      Apr.  20 
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BONDS-STOCK  EXCHANGE  RECORD. 


[Vol.  xcix. 


BONDS 

N     Y    STOCK    EXCHANGE 


Will  &  Sioux  F— See  St  P  M&M 

Winston-Salem  S  B  1st  43.1900 

Wiscon  Cent  1st  gen  g  4a..  1949 

Sup&  Duldiv&  ter  1st  4s.  1936 

Street  Railway  Bonds 

Brooklyn  Rap  Trans  g  5s..  1945 

1st  refund  conv  g  4s 2002 

6-year  secured  notea  5s.  1918 
Bklyn  City  1st  con  os  '10-'41 
Bklyn  Q  Co  &  S  gu  g  5s'16-'41 
Bklyn  (J  Co  &  S  1st  5s..  1941 
Bklyn  Un  El  1st  g  4-5s-.1950 
Stamped   guaranteed.  1950 

Kings  Co  El  1st  g  4s 1949 

Stamped   guaranteed.  1949 
Nassau  Elec  guar  gold  4s  1951 

Chicago  Rys — 1st  5s 1927 

ConnRy&  Lt— 1st  g  4}4s.  1951 

Stamped  guar  4 Ms 1951 

Det  United  1st  cons  g  43^s.  1932 
Ft  Smith  Lt  &  Tr  1st  g  5s.  1936 
Grand  Rap  Ry  1st  gold  5s.  1916 
Havana  Elec  Ry  cons  g  5s.  1952 
Hudson  &  Manhat  ser  A  53  1957 

Adjust  income  5s 1957 

N  Y  &  Jersey  1st  5s 1932 

Inter-Metrop  coll  4)4s 1956 

Interboro  R  T  1st  &  ref  5s.  1966 
Manhat  Ry  (N  Y)  con  g  4s  1990 

Stamped  tax  exempt 

Manila  Elec  1st  &  coll  5s..  1953 
Metropolitan  St — 

B'y  &  7th  Av  1st  con  g  5sl943 

Col  &  9th  Av  1st  gu  g  5s.  1993 

Lex  Av  &  P  F  1st  gu  g  5s  1993 

Met  W  S  Elev  Chic  1st  4s.  1938 

Mil  El  Ry  &  Lcons  5s 1926 

Refunding  &  ext  4Ms...l931 
Minn  St  Ry  1st  con  g  5s. _.  1919 
Mont  Tram  1st  &  ref  A  53.1941 
N  Orl  Ry  &  Lt  gen  4Ks-  -  - 1935 
New  York  Rys  1st  &  ref  4s  1942 


Int. 
Per- 
iod. 


J  -  J 
J  -  J 

M-N 


A- 
J  - 
J  - 
J  - 
M 
J  - 
F- 
F- 
F- 
F- 
J  - 
F- 
J  - 
J  - 
J  - 
M- 
J  - 
F- 
F- 


Salea 

Jan.    1   to 

July  30 

(7  mos.) 


S 

1.000 

492.000 

48,000 


272,000 
7,095,000 
5,850,000 
29,000 
1,000 


Price  about 
Jan.  2 
1914. 


Bid.        Ash. 

88>4 

85H  Sale 
84Ji     87M 


F- 
A- 
J  - 
A- 
A- 
M- 

J  - 
M- 
M- 
F- 
F- 
J  - 
J  - 
J  - 
J  - 
J 


Adjustm't  income  5s...  1942  A - 

N  Y  State  Rys  1st  cons  4Ms  '62  M- 

Portland  Ry  1st  &  ref  53.-1930  M- 

Port  Ry  L  &  P  conv  5s...  1942  F  - 

St  Jo  Ry  Lt  H  &  P  1st  g  5s.  1937  M- 

St  Paul  C  Cable  cons  g  5s.  .  1937  J  - 

Third  Ave  1st  ref  4s 1960  J  - 

Adjustment  income  5s..  1960  A- 

Third  Ave  RR  1st  gold  5s.  .  1937  J  - 

Tri-City  Ry  &  Lt  Ist  s  f  5s.  1923  A  - 

Undergr'd  of  London  4^3- 1938  J  - 

Income  6s 1948  J  - 

Un  Rys  Inv — 53  Pitts  iss._1926  M- 

United  Rys  St  L  1st  g  4s..  1934  J  - 

St  Louis  Tran  gu  imp  5s.  1924  A  - 

United  RRs  San  Fr  s  f  4s_ .  1927  A  - 

"Virginia  Ry  &  Pow  1st  53.1934  J  - 

Gas  &  Electric  Light  Cos 

Atlanta  Gas  L  1st  5s  g 1947  J  - 

Bklyn  Un  Gas  Co  1st  eg  5s  1945  M- 

Detroit  City  Gas  Co  g  5s.  .  1923  J  - 

Detroit  Edison  Co  1st  5s..  1933  J  - 

Eq  Gas  L  Co  N  Y  con  g  5s.  1932  M  - 

Gas  &  El  Co  of  Bergen  Co  5s  '49  J  - 

Gr  Rap  Gas-L  Co  1st  g  5s.  1915  F- 

HudsonCoGas  1st  g  5s-..  1949  M- 

KanCity  (Mo)Gaslstg5s.l922  A- 

Kings  Co  E  L  &  P  g  53 1937  A  - 

Purchase  money  63 1997  A  - 

Convertible  deb  6s 1922  M- 

Convertible  deb  63 1925  M- 

EdElIllBknlstcong4s.l939  J  - 

Lac  Gas  L  1st  g  5s_-.May  1919  Q- 

Refund  &  ext  1st  g  .5s...  1934  A  - 

Milwaukee  Gas  Lt  1st  43..  1927  M- 

NewarkConsGascon3  5sg  1948  J  - 

N  Y  Gas  El  Lt  H  &  P  53..1948  J  - 

Purch  money  coll  tr  g  4s.  1949  F 

Ed  El  111  1st  cons  g  53. . .  1995  J  - 

N  Y  <t  Q  El  L  <fe  P  1st  c  g  5s  1930  F  - 

Pacific  G  A  Elec— Cal  G  &  E 

Corp  unifiying  &  ref  5s. .  1937  M- 

Pacific  Pow  &  Lt  Ist  <fe  ref  5s  '30  F  - 

People's  Gas  &  C — 1st  63..  1943  A  - 

Refunding  gold  .5s 1947  M- 

Ch  Gas  L  A  C  l3t  gu  g  Ss  1937  J  - 

Consum  Gas  Ch  1st  gu  g  .5s'36  J  - 

Ind  Nat  Gas  A  Oil  ref  5s- 1936  M- 

Mut  Fuel  Gas  1st  gu  g  5s  1947  M- 

Phila  Co  conv  deb  53 1919  F  - 

Conv  debeii  5s  g._  1922  M- 

Stand  Gas  <fe  El  conv  s  f  69. 1926  J  - 

Syracuse  Ltg  Co  1st  g  5s..  1951  J  - 

Syracu.se  Lt  <fe  Pow  s  f  5s..  1954  J  - 

Union  El  L  &  P  1st  g  53..  19.32  M- 

Ref und  .5s 1933  M  - 

Utica  Elec  L  *  P  1st  s  f  .5s  g  1950  J  - 

Utica  G  A:  El  ref  <t  oxt  .59, .  1957  J  - 

WeHtche,ster  Light  gold  .5g_1950  J  - 

Miscellaneous  Bonds 

Adams  Express  coll  tr  g  43. 1948  M- 

Armour*  Co  1st  real  est  4M9'39  J  - 

Bush  Terminal  Ist  4s 1952  A- 

(;onsol  .5s 1955  J  - 

Buildings  .5s  gu  tax  ex..  1960  A  - 

Chitio  Copper  1st  conv  6s.  1921  J  - 

GranbyConM  S<fe  P  l.st6H.192S  M- 

Inspiration  C;on  Cop  1st  6s.  1922  M  - 

Inter  Mer  Marine  rol  tr  43^s  '22  A  - 

Int  Navigation  1st  s  f  .5s. .  1929  F  - 

Montana  Power  Istitref  9  f  5s  A  J  - 

Mortgage  Bond  4s  .ser  2...  1966  A  - 

10-20  yr  .5s,  .ser  3 1932  J  - 

Morris  <fe  Co  Ist  a  f  4J^9-.19.39  J  - 

N  Y  Dock  .50-year  gold  48.1951  F  - 

Niagara  F  Power  1st  .5s  ..1932  J  - 

Niag  Lock <<tOnt  Pow  1st  ,5s. 1954  M- 

Ontario  Pow  N  F  1st  .59...  1943  F- 

Oiitario  Transtni.ssion  5s. .  1945  M- 

Pub  Ser  ( ;or  N  J  gen  50-yr  59  '59  A  - 

Ray  (;ons  Cop  1st  conv  6s.  1921  J  - 

Sierra  .^  S  F  Power  1st  59.1949  F  - 

Wash  Water  P  1st  30-yr  59  19.39  J  - 

Teleuraph  and  TeU  phone 

Am  Tel  A-   Pol  coll  trust  43.  1929  J  - 

(  onvcrtible  49  1936  iM- 

f-Jl'J^."^  ;",""V"t  4  3^9...  1933  M- 
Cent  nist  Tol  i.st  30  vr  .5a   1943  J  - 


441,000 

69,000 

24,000 

33,000 

170,000 

137,000 


1,000 
336,000 

1,000 
10,000 

8,000 
895,000 
368,000 


6,616,000 

4,944,000 

243,000 

151,000 


46,000 

69,000 

12,000 

5,000 

8,000 


47,000 

8,000 

1,736,000 

13030000 

751,000 


99  J4 
88 
96>g 
100 


Sale 
Sale 
Sale 


Price 
Jvly  30 
1914.        > 


Bid.        Ask 

86M 

86      Sale 
87J^ 


97H 


99  J^ 


80  >4 
'96  ji 


Sale 
100 

83 

82  J^ 

74 

97 


90 
69 
8i 
96H 


Sale 


00 
37 
100 
76H 
983^ 
85 
88H 


91  Vi 
40 


Sale 

Sale 

90 

Sale 


101 

97       100 
97        98^ 

80 

10014  10214 
93 


12,000 


2,653,000 

4,832,000 

74,000 

141,000 

65,000 

96,000 


96         98 

^OVs 

75%  Sale 
60^  Sale 


97 


91M 


61,000 

77.000 

807,000 

18,000 

2,000 

149,000 

39,000 

150,000 


17,000 

6,000 

14,000 

51,000 


15,000 

22,000 
119,000 
114,000 

90,000 

2,000 

515,000 

395,000 

17,000 
1,000 

316,000 

35,000 

95,000 

299,000 

182,000 

39,000 


24,000 


55,000 
9,000 
2,000 


3,000 
2,000 
1,000 


133,000 

164,000 

3,193,000 

20,000 

39,000 

120,000 

7,000 

350,000 

1,396,000 

2,040,000 

208,000 

651,000 

1,000 

51,000 

15,000 

1 1 ,000 

2,000 

14,000 

116,000 

10,000 

777,000 

1,019,000 

2,000 

1,000 

1,611,000 
19,000 

9,803,000 
33.000 


105 

80 14  Sale 
765^  Sale 

IO614  107 
95}^    96M 
93 

86      Sale" 
71]^ 

70 

roYi 

52      Sale 
90        9414 

100      

10214  104 

99       100 

100 


98 


99>i 

91 
102 
110 


101 
lOlM 


103 

124^ 


87}^ 
100 

9714 

88>^ 
101 
lOlM 

83 
105 


101 

98H 
Sale 


Sale 
Sale 
109 


100      Sale 
85         8714 
97      Sale 

10214 

98 


99  M  Sale 


&Ws 

84Ji 

77  78^ 
98 


97 

67       Sale 


99  >^ 

92>i 

78  Sale 
29  Sale 
99 

72      Sale" 
97 M  Sale 
93 
9i"'  Sale 


101 M  Sale 
9914  Sale 
102 


102      ... 

94 

99M  101^ 
....     98^ 
81         8234 
72      Sale 
45      Sale 
....     88J< 


91 
99 


9414 
99  M 


80 

72      Sale 
108^  109 
96M    98 

95 

89 


69 

6934 

49}^  50M 
92>^ 


102J^ 

105M  106 
99       103 
102       102>i 


99 


102  ?4 


105 
112 


89  M 


Sale 


113Ji  Sale 
87  M  Sale 

100?^  102 
97%  100 
90^     9114 

103       

104  Sale 

86M 

107 


101     100       102 


110 


9234 
95 


10034 
9834 
97 
98 


99 
101 


9e 
97' 


98 


96  }A 
92  j| 
100 
80^ 


101 
96^ 
102  Ji 


72 
89 


86 
150 
100% 

97 

69 


104 

74Ji 
Sale 

85 

92 

87 
200 
100% 
Sale 

62  H 
77 


85  >i 


%%% 
81 

\o\% 


91%     93 


88  Ji 
107 


89 
109 

93H 
\0Z% 


85  Sale 
94  100 
9534  Sale 


90      Sale 

89 

114M  Sale 

101 

103      Sale 
lOOM 


10034 
98 
97 
89 


94M 

103"  \h\% 

79  Sale 
90  Sale 
8634  90 
9234  Sale 
84        87 


102 

9634  Sale 
43      Sale 

72 

913^ 

83       

98       


77         79  Ji 
101><J  102^ 


91?i     95 


88  >i  Sale 
104  Sale 
93>i 


88  Sale 
9534  Sale 
9434  Sale 
99% 


NOVEMBER— Two  Days  Only. 


RANGE  SINCE  JAN.  1. 


Sales. 


Lowest. 


Highest. 


14,000 


Sale  Prices. 


98  Vg  Nov.  30 


225,000 
30,000 


5,000 
18,000 


71 J^  Nov.  28 
96       Nov.  30 


Sale  Prices. 


98 5-5  Nov.  30 


7434  Nov.  30 
96 M  Nov.  30 


70       Nov. 28 
4734  Nov.  28 


70H  Nov.  .30 
4754  Nov.  30 


13,000 
13,000 


7934  Nov.  30!   793-^  Nov.  30 
74      Nov.  30    74      Nov.  30 


1,000 


1,000 


103,000 


33,000 


1,000 


32,000 


3,000 


127,000 


99 M  Nov.  30 


Lowest. 


Sale  Prices. 
88      Feb.   13 

85  J^  Jan.   5 

86  Jan.   13 


99  J^  Jan. 
8734  Jan. 
963^  Jan. 
10034  June 
98   Apr. 


9914  Jan. 
100  Jan. 
83  Jan. 
82M  Jan. 
74  Jan. 
96Ji  Jan. 


Highest. 


Sale  Price*. 
88      Feb.   13 
893^  June     2 
8954  Feb.     3 


104      July    14 

93Ji  Mar.    6 

100      Apr.  23 

10234  June  15 

98      Apr.  21 


96  Ji  June 
65  July 
84  Jan. 
99  Apr. 
9134  Mar. 
78  July 
29      July 


103M  June  29 
102      Apr.   18 

84      Mar, 

8434  Feb. 

80      Feb. 

99 M  Jan. 


5 
26 
17 
24 


71 J^  Nov.  28 
96  Nov.  30 
8934  Jan.  14 
88J^  Jan.     2 


101  Jan. 
99  J^  July 
985^  Jan. 
80      Mar. 

102  Jan. 


99 H  Nov.  30 


91      Nov.  30 


90      Nov.  28 


32      Nov.  28 


79      Nov.  30 


100 >^  Nov.  28 


873-ij  Nov.  28 


9534  Nov.  30 


973^  Jan.  5 
80^  May  7 
70  Nov.  28 
45  July  30 
87      Feb.   13 


92      Mar.  27 


793:^  Nov.  30 
72  July  30 
10634  Jan.  8 
96  Jan.  13 
94  May  15 
84 M  Mar.  23 


69  May  21 
68  Jan.  29 
49  July  27 
9234  May    7 

10134  May  22 

102^  Jan.     8 

9834  Feb.     9 


963<  June 
76 >^  Feb. 
84  Jan. 
100  June 
95  Feb. 
91Ji  Jan. 
39      Feb. 


10 
6 
3 

19 
3 

29 

e 


7934  Jan.  22 
99>i  Feb.  9 
June  8 
July  14 


93 
93 


103  M  June  26 
101  Mar.  3 
101  Mar.  10 
80  Mar.  25 
10234  Jan.  30 


99  Feb.  8 
81  May  15 
7914  Feb,  6 
6334  Feb.  11 
90   Mar.  27 


10034  Mar.  4 


85  Feb.  13 
8434  Feb.  6 
10934  Apr.  6 
98  Feb.  2 
96  Feb.  4 
9234  Jan.  29 


7234  Feb.  6 
7134  Mar.  27 
61 34  Jan.  30 
9434  Jan.  21 

10134  May  22 
1063^  July  17 
10034  June  26 


100      Jan.     5|103M  June  26 


101 3i  Jan.     6 

91      Feb.     3 

102     Jan.   19 

111      Jan.     6 


91      Nov.  30 

I 


90>^  Nov.  30 


32 Ji  Nov.  30 


79      Nov.  30 


101  >^  Nov.  30 


8734  Nov.  28 


95%  Nov.  28 


113 

86 
9934 
9734 
8834 

101  Ji 

101  Ji 
83 

106 

101 


Apr. 

Feb. 

Nov. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Feb. 


104  J^  Apr.  29 
92      Mar,    9 

105  July   24 
11434  Apr.     1 


113M 

89 
102  3-^ 
lOlM 

9134 
10154 
10534 

87  M 


26  109 
16  101 


90      July 

88  M  July 
114      Feb. 

98H  Jan. 
100  J^  Jan. 

9934  Jan. 


July  30 
Mar.  16 
July  29 
May  20 
June  5 
Jan.  13 
July  27 
July  10 
Apr 
Feb 


22 
16 


9934  Feb.     2 


96%  Feb.     4 

88      Jan.   27 

100      Mar.  25 


100  May  20 
94  >^  July     8 

101  Mar.  26 


102%  Jan.     6 


73^ 
89  34 
86^ 
89 
85 
150 
99% 

9634 

32 

71^ 

9\% 

83 
100 

8834 

77 
101 

92 

91^ 

92 

88 
1003^ 

923i 
103>4 


Jan. 

Jan. 

June 

June 

May 

Jan. 

Jan. 

July 

Nov. 

Mar. 

July 

Apr. 

May 

Jan. 

Apr. 

June 

Apr. 

Jan. 

May 

July 

Nov. 

Feb. 

Jan. 


85  Jan.  2 
9Z%  Apr.  23 
94  July  30 
99      July   28 


9534  Feb.  10 
9034  Apr.  18 
117j|July  21 
10134  Mar.  23 
103  M  June  25 
10134  Apr.     3 


100?^  Apr.  21 


98      Mar.  28 

92H  Feb.   25 

lOOH  Feb.     9 


10034  Mar.  26 

9^%  July     8 

101      Mar.  26 


106      Apr.  20 


80  »4 
9334 
88 
93 

8834 
166 
10534 
103 

61 

77^ 

9\% 

83 
100 

88  >4 

79 

10134 
93 

95  >i 
95 
91 
117^ 

10334 


3 
2 

5 
21 
20 


Jan.  29 
Apr.  11 
Mar.  17 
July  28 
Feb.  14 
Apr. 
Apr. 
Feb. 
Jan. 
Jan. 
Mar.  26 
Apr.  7 
May  28 
Jan.  30 
Nov.  30 
Mar.  17 
Feb.  13 
June  12 
July  14 
Jan.  30 
Mar.  24 
Feb.  27 
Jan.    30 


89  J^  Feb.     6 

97 >i  Jan.    29 

100      June    3 

99K  Apr.     9 


l-'EC,  1914.] 


STOCKS-STOCK  EXCHANGE  RECORD 


29 


BONDS  f^^: 

N    Y    STOCK    EXCHANGE  'iod. 


Telegraph&Telephone  {Con.) 
Commercial  Cable  1st  g  43.2397  Q 
Cumb  T  &  T  1st  &  gen  5s- .  1937  J  ■ 
Keystone  Telephone  1st  5s  1935  J  ■ 

MetT&T  Istsf  gSs 1918  M 

Mich  State  Telep  1st  20-yr  5s'24  F 

N  Y  &  N  J  Tel  gen  5s 1920  M 

N  Y  Tel  1st  &  gen  s  f  4>^s.  1939  M 

Pacific  T  &  T  1st  5s 1937  J  ■ 

South  Bell  Tel  &  T  1st  s  f  5s  '41J 
West  Un— Colltrcur53...19;J8:j  ■ 
Fund  <fe  real  est  43^s  g.-1950;M 
No  W  Tel  gu  fund  4 Ms  g  1934  J 
Manutacturing  &  Industrial! 
Am  Ag  Chem  1st  cons  5s..  1928' A  ■ 
Am  Cotton  Oil  43^s..Nov  1915  Q 

Debenture  5s 1931 1 M 

Am  Hide  i&  L  1st  sf  g  6s.--1919;m 
Am  Ice  Securities  deb  g  6s- 1925;  A 
Am  Smelters  Securities  Us.  1926'  F 
Am  Spirits  Mfg  1st  g  6s...  1915; M 

American  Thread  1st  4s 1919J  J 

Am  Tobacco  4(>-year g  6s..  1944  A 

Registered 1944 

4s -.1951 

Registered 1951 

Am  Writing  Paper  1st  s  f  5sl919 
Baldwin  Loco  Wks  1st  s  f  5s  '40 

Beth  Steel  Istextsf  5s 1926]  J 

1st  &  refund  5s  gu  ser  A.  1942  M 
Central  Leather  20-yr  g  5s.  19251 A 
Consol  Tobacco  50-yr  g  4s.  1951 

Corn  Prod  Ref  g  s  f  5s 1931 

1st  25-yr  s  f  5s 1934 

Cuban-Am  Sugar  col  tr  6s.  1918 
Distillers'  S  C  conv  1st  g  5s  1927 
E  I  du  Pont  Powd  43^s---1936 
General  Baking  1st  25-yr  Gsl936 
General  Elec  deb  g  3>^s...l942 

Debenture  5s 1952 

General  Motors  1st  lien  6s-1915 
Illinois  Steel  deben  4>^s..-1940 

Indiana  Steel  1st  -53 1952 

Ingersoll-Rand  1st  5s. Dec  1935;J 
Internat  Paper  1st  con  g  6s  1918iF 

Cons  conv  sf  gold  5s 19351  j 

Int  Steam  Pump  1st  s  f  .5s.  1929|M 
Lackaw  Steel  1st  conv  5s-.1923|A 
1st  cons  5s  Series  A 1950  IM- 
S-year conv  5s 1915  M- 

Lig&  Myers  Tob  7s  temp  bds-.i.. 

p»5s  temporary  bonds 

(P)  Lorillard  Co  7s  temp  bonds 

53  temporary  bonds 

Mex  Petrol  Ltd  conv  63. . .  1921 

1st  lien  &  ref  6s  Series  C.  1921 

Nat  Enam&Stpg  1st  20-yr  5s'29' J 

Nat  Starch  20-year  deb  5s.  1930  J 

National  Tube  1st  5s 1952;  M 

N  Y  Air  Brake  1st  conv  6s.  1928  M 
Railway  Steel  Spring — 

Latrobe  Plant  1st  s  f  5s.  1921 
Inter-ocean  P  1st  s  f  5s..  1931 
Repub  I  &  S  1st  &  coll  tr  5s  1934 
10-30-year  sink  fund  5s.  1940 
Standard  Milling  1st  5s...l930|M 
The  Texas  Co  conv  deb  6a.l93l|j 
Union  Bag  &  Paper  1st  s  f  53  '30  J 

Stamped .. 

U  S  Realty  &  Imp  deb  g  5s  1924'j 
U  S  Red  &  Ref  1st  s  f  g  6s.  1931lj 
U  S  Rubber  10-yr  col  tr  6s.  19 18  J 


F- 
M- 
M- 
A- 
A- 
J  - 
J  - 
F- 
M- 
A- 
A- 
M- 


Snlfs 
Jan.    1   to   Price  about 
July  30   I       Jan .  2 
(.7  mos.)        1914   . 


Ask. 


S    Bid. 

8,000  77H' 
258,000  931^ 

3,000  8914  ... 
25,000  100  102 
40,000.  96   100 


96 


1,252,000:  95  Sale 
803,000'  95^g  96 
499,000    97"^  Sale 

153,000; 94 

376,000 87 


424,000 
145,000 
363,000 
178,000 
347,000 
938,000 
18.000 
17.000 
55,000 
2,000 
78,000 
1.000 
331.000 
22.000 
972,000 
Ni  1.854.000 
013.244,000 
A  3.000 

22,000 
252,000 
18,000 
1,734,000 
549.000 
9.000 
37.000 
315.000 
1.612,000 
892,000 
1,209.000 


138.000 

90.000 

443.000 

273,000 

237,000 

608,000 

623,000 

937,000 

456,000 

766,000 

52.000 

48.000 

67.000 

28,000 

996,000 

83.000 


97H 
97 

89  Ji 
101 

78  V4 
103M 

'88"" 
117>^ 


98M 
98 
Sale 

10\H 

Sale 

Sale 

94 

90^ 
Sale 


96 


70  M  Sale 
101>^  102}4 
93ys     94H 
80?4     81M 
97  H  Sale 


93 
90 
93 
64 

87 


75 
104 
98M 
83}^ 

98»A 
100 
101  >^ 

841^ 

58 

90H 


95 

91M 

95 
Sal« 

87  H 

91 

77 
Sale 

98J^ 

83% 
Sale 


Bid.       Ask. 

81      

96      Sale 
89J^ 

100%  100% 
97%    99% 


102 
Sale 


49.000 
197.000 
13.000 
Oil, 199. 000 
N|  48.000 
J  6.695.000 
J 


U  S  Steel  Corp  s  f  g  5s  Apr  1963 

Registered Apr  1963 

Va-Car  Chem  1st  15-yr  5s.  1923 


M- 
M- 
J 


J      155.000 

Jj  29.000 
D  1.337,000 
N  8.605.000 


Western  Elec  1st  53  Dec  31  1922]J  - 
Westingh  El  &  M  con  s  f  5s  1931  J  - 
1 0-yr  coll  trust  notes  5S-1917A- 
Coal   and    Iron    Bonds 

Buff  &  Susq  I  s  f  5s 1932  J  - 

Deb  53 Jan  1926  M- 

Col  Fuel  &  I  Co  gen  s  f  g  53  1943  F  - 
Col  Fuel  Co  gen  gold  63. 1919,  M- 
Col  Indus  1st  coll  tr  53  gu..  1934  F  - 
Consol  Coal  Md  40-yr  5s.  .1950  J  - 
Consol  Ind  Coal  M  1st  5s..  1935  J  - 
Continental  Coal  1st  3  f  5s.  1952  F  - 
Kan  &  Hock  C&C  1st  gu  5sl951  J  - 
Pocahon  Con  Coll  Ist  s  f  5s  1957  J  - 
St  L  Rky  Mtn  &  Pac  1st  53  1955  J  - 

Tenn  C  I  &  RR  gen  5s 1951  J  - 

Birm  Div  Ist  cons  63 1917  J  - 

Tenn  Div  1st  g  63. .Jan  1917  A - 
Gah  C  M  Co  1st  gu  g  63. 1922' J  - 

Victor  Fuel  1st  s  f  53 1953]  J  - 

Va  Ir  Coal  <fe  Coke  1st  g  53.1949iM- 


158.000 

509,000 

703,000 

1.303.000 

66.000 

5.000 

9.000 
75.000 

1,000 

178,000 

55,000 

6,000 
11,000 

5,000 
86,000 
33,000 
93,000 
68,000 
16,000 

1.000 

1.000 
128.000 


93% 
119 

96% 
118% 

96% 

89 

9g 

90% 


91% 

73% 
Sale 
120% 

97% 
120 
Sale 

91 


Price 

July     30 

1914. 


97      Sale 
95%  Sale 

97% 

97         97% 
91%     92% 


99      Sale 

98%  Sale 

94%    95 

101%  103 

87 

102%  Sale 

95 

94% 

118       123 


96      

66%  "68% 


98  Sale 
83  Sale 
96      Sale 


95 

94% 
90% 
52% 


79% 
105% 

98% 

84% 

97 
102 
100% 

75 

44% 


94% 
92% 
Sale 
84% 
87% 


Sale 
Sale 
Sale 
Sale 


96% 
96% 

95% 
88% 

102% 
89% 
84% 

101% 


83 

20 
102% 
100% 
100% 

91% 
100% 

89% 

04 

90 
78 
90% 
102 
78 


85 

96% 

98% 

98 

90 
104 

91% 
Sale 
Sale 

86 

87 

85 

25 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 

96 


76 
91 
92% 


81 

91% 
106% 
Sale 

88 

79 

99% 


76 

97% 
101 
100% 
101 


85% 

77 
Sale 
102% 
101% 


92% 


84 
Sale 


90 
124 
101 
124% 
100 

90 


90 

82% 
98% 
97 


Sale 

78 
Sale 

90 

71% 

96 
Sale 
Sale 
Sale 
Sale 
Sale 

95 

94 

84% 

99% 
Sale 


97%    98% 

91%    92% 
104      Sale 

91%  Sale 
88 

94      Sale 

85 

89 

83% 

20 

102      Sale 
101      Sale 


96%  Sale 
99%  Sale 
93  Sale 
97        99% 


85 


88 

104 

71 


Sale 
92 
70 


89 
§6" 


102% 
101% 
101% 
101 


93% 
Sale 

81 

102% 
103 
103 


85 


74 
91% 


NOVEMBER— Two  Days  Only. 


Sates. 


1,000 


2,000 


2,000 


1,000 
30,000 
46,000 


30,000 
4,000 


1,000 


1,000 
5,000 


Lowest. 


Highest. 


Sale  Prices 


Sale  Prices 


101       Nov.  30  101       Nov.  30 


96 


Nov.  30 


101       Nov.  30 


97  Nov.  30 
84%  Nov.  30 
96      Nov.  30 


55      Nov.  30 
82%  Nov.  30 


98%  Nov.  28 


100 

78 


Nov.  .30 
Nov.  30 


96       Nov.  30 


101       Nov. 30 


97      Nov. 30 

84%  Nov.  30 
96%  Nov.  28 


RANGE  SINCE  JAN.   1 


Lowest. 


Highest. 


Sale 

81% 

96 

89% 
100% 

96% 
101 

95 

95 

93 

93 


Prices 
Feb. 
July 
Mar. 
Feb. 
Jan. 
Nov.  30 
Jan.  5 
July  30 
Nov.  30 
Jan.  5 
Jan.     5 


Sale 
88% 
98% 
89% 

100% 

100 

101 
98% 
99% 

100 
98% 
93 


Prices. 
June  18 
Jan.  26 
Mar.  27 
July  16 
Feb.  4 
Nov.  30 
Feb.  14 
Jan. 
Feb 
Feb 


22 

2 

24 


June  22 


56      Nov.  28 
82%  Nov.  30 


98%  Nov.  28 


100 
78 


Nov.  .30 
Nov.  30 


7,000    98%  Nov.  30 
6,000  120      Nov.  28  120 
2,000    97%  Nov.  28 
1,000  119%  Nov.  30 
4,000    97%  Nov.  30 


1,000 


33,000 


46,000 

157,000 

500 


7,000 
16,000 


I  98H  Nov.  .30 
-20       Nov.  30' 

98%  Nov.  30 
119%  Nov.  30 

97%  Nov.  30 


97%  Nov.  30 


95      Nov.  30 


100%  Nov.  30 
99%  Nov.  28 
99%  Nov.  30 


100      Nov.  28 
90      Nov.  30 


97%  Nov.  30 


95%  Nov.  28 


100%  Nov.  28 

100      Nov.  30 

99%  Nov.  30 


100      Nov.  30 
90      Nov.  30 


97%  Jan. 

96 

Jan. 

89 

Jan. 

101 

Jan. 

78%  Jan. 

101 

Nov. 

94 

Jan. 

93 

Feb. 

117% 

Jan. 

121%  May 

97 

Jan. 

98 

June 

64%  June 

102 

Jan. 

93%  Jan. 

81%  Jan. 

96 

July 

97%  Jan. 

93% 

Mar. 

91%  Jan. 

90 

July 

52%  July 

82% 

Nov. 

87%  July 

77 

Jan. 

103 

Jan. 

98%  Jan. 

83%  Jan. 

97 

July 

3  102 

5  99% 
2    95% 

6  103% 
2    89 

.30  105 
23    99 

4  94% 
23  123 
22  121% 
28    98% 

98 
78 
104% 
100% 
88% 
30  100 
21    98% 
96% 
95% 


23 

11! 

7 

5 

6 


28 

9 

17 

30 

30 

2 

8 

5 

5 

8 


93 
68 
89% 
90% 
80% 
106% 
101% 
89 


30  102% 


Feb.  10 
May  28 
June  11 
Apr.  24 
Feb.  26 
Feb.  4 
Feb.  6 
June  23 
June  13 
May  22 
June  10 
June  23 
Jan.  23 
May  11 
July  23 
Mar.  27 
June  8 
July  2 
Feb.  18 
May  14 
Jan.  15 
Feb.  16 
Feb.  3 
Mar.  3 
Feb.  11 
July  21 
Apr.  15 
Mar.  10 
June  20 


100 

75 

43 

90% 

70 

93% 
120 

96% 
119% 

96% 

90 

93 

91 

81% 

96% 

97 


July 
June 
June 
July 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
July 
May 
July 
Feb. 
Jan. 
Apr. 


17  103 
26    84% 
29     67% 
22     97 
6  78% 


97  Jan.  7 
91  Jan.  21 
102%  Apr.  25 
91  Jan.  9 
84%  Jan.  2 
94      July   30 


81%  Apr. 
18  May 
100%  Nov. 
99%  Nov. 
99%  Nov. 
91%  Jan. 
99%  July 
89%  Jan. 
96%  Jan. 


92 

80 

86 
105 

71 

89 

73 

99% 

93 

84 

77 

97% 
101% 
101 
101% 

73 

90 


Feb. 

Jan. 

July 

July 

July 

Feb. 

Mar. 

Feb. 

Mar. 

Jan. 

Jan. 

Jan. 

Mar. 

Jan. 

Mar. 

Apr. 

May 


98% 
127% 
102% 
126% 
102% 

97 

97% 

94 

85 
100% 

99% 


Feb.  17 
Jan.  2 
Jan.  23 
Feb.  2 
Jan.  23 
Feb.  28 
June  15 
July  2 
June  16 
July  9 
Apr.  14 
Apr.  14 
Mar.  16 
May  14 
May  8 
Mar.  16 


98%  Mar. 

93%  Apr. 
104      July 

94%  June 

89%  Mar. 
106      Jan. 


20 
17 
30 
25 
23 
12 


89 

20 
104 
103% 
103% 

98 
102% 

96% 

99% 

92 

80 

99 
105 

82 

90% 

79 

99% 

93% 

88% 

82 
103% 
103 
102 
101% 

73 

95% 


Jan.  26 
Jan.  22 
Jan.  30 
Mar.  27 
Mar.  30 
Feb.  16 
Feb.  2 
July  24 
June  17 

Feb.  26 
Jan.  23 
Mar.  16 
July  6 
Feb.  2 
May  23 
Feb.  16 
Feb.  3 
Mar.  16 
Apr.  6 
Feb.  13 
May  15 
Jan.  30 
Feb.  24 
Mar.  27 
Apr.  29 
Jan.    3  0 


c  On  tha  basis  of 
paid.    8  Option  sales. 


S5  to  the  £  sterling,     b  On  the  basis  of  four  marks  to  ona  dollar,   c  Ist  Installment  paid,   d  Wall  paid,    e  Second  installmen 
u  This  was  a  sale  made  "Seller  4  free."     y  Bonds  "when  Issued."     «  Flat  prlca. 


STOCKS— PRICES  AND  SALES  FOR  JULY  AND  THE  YEAR  TO  DATE. 

Prices  are  on  basis  of  100-shara  lota.     Exceptions  of  stocks  which  sell  only  In  a  small  way  are  noted  by  the  letter  o.     Option  sales  are  disregarded 


SALES  TO  AUG  1. 

Price  about 
Jan.  2 
1914. 

PRICES  IN  JULY. 

RANGE  SINCE  JAN.  1. 

N  Y  STOCK  EXCH'QE 

In 

July. 

Since 
Jan.  1. 

July  1. 

July  30. 

Lowest. 

Highest. 

Lowest. 

Highest. 

Par 

Atchison  Top  &  S  Fe.-lOO 

Preferred 100 

Atlan  Coast  Line  RR. .  100 
Baltimore*  Ohio 100 

Preferred 100 

Brooklyn  Rap  Transit.  100 
Buff  Roch  &  Pitts 100 

Preferred 100 

Canadian  Pacific 100 

Subscription  receipts 

Canada  Southern           100 

Shares. 

67,680 

2,095 

4,566 

234,500 

59,701 

58,762 

200 

100 

362.948 

- 

"""145 

108.370 

100 

100 

Shares. 

254,618 

21.272 

30,577 

625,904 

68,468 

392,548 

371 

100 

1.611.318 

Bid.        Ask. 
93%  Sale 
97       100% 
116      117 
92%  Sale 
79        81 
88%  Sale 
105%  112 
115      135 
207      Sale 

Bid.        Ask. 
98%  Sale 
99%  100% 
120      Sale 
89%  Sale 
80%    81% 
91%  Sale 
100      113% 
116%  135 
193%  Sale 

Bid.        Ask. 
89%  Sale 
97%  Sale 

114      Sale 
72      Sale 
72%  Sale 
79%  Sale 
90      113% 

100      

157%  Sale 

Sale  Prices. 

89%  July    30 

97%  July    30 

114      July   29 

72      July   30 

71%  July   29 

79      July   30 

90      July   29 

116%  July    15 

156%  July   30 

Sale  Prices. 

99%  July      7 

100      July    13 

120%  July     7 

92%  July     7 

80%  July   14 

92%  July     1 

100      July   15 

116%  July   15 

194%  July     6 

Sale  Prices. 

89%  July    30 

97%  Jan.    13 

114      July   29 

72      July   30 

71%  July  29 

79      July   30 

90      July   29 

116%  July    15 

156%  July   30 

Sale  Prices. 

100%  Jan.   23 

101%  June  29 

126      Jan.   23 

98%  Jan.   26 

83%  Jan.   29 

94%  Mar.    6 

108%  May  14 

116%  July    15 

220%  Feb.     4 

400 

507 

620.795 

1,725 

1,632 

69 

290      320 

60%  Sale 
9%    15 

17        40 

56      _   ... 

60      Apr.  20 

300      July   14 

41%  July   30 

9      May    7 

12      Apr.     6 

61%  Jan.    15 

Central  of  New  Jersey.  100 

Chesapeake  &  Ohio...  100 

Chicago  &  Alton  RR..100 

Preferred .100 

300      320 
51      Sale 

9% 

13         23 

j280     300 
41%  Sale 

9% 

11%    25 

300      July    14 

41%  July   30 

9      July     9 

12%  July   27 

300      July   14 

53      July     6 

9      July     9 

12%  July  27 

310      Jan.   12 
68      Jan.  22 
11%  Jan.      6 
19      Jan.   22 

30 


STOCKS-STOCK  EXCHANGE  RECORD. 


[Vol.  xcix. 


STOCKS.  \SALES  TO  AUG.  1. 

N    Y   STOCK   EXCH'QE 


In 
July. 


Par, 
Chic  Gt  West  tr  ctfs-.lOO 

Preferred  trust  ctfs.lOO 
Chic  Milw  &  St  Paul. -100 

Preferred 100 

Chicago  &  North  West. 100 

Preferred 100 

Chic  Rock  Isl  &  Pacific.  100' 
Chic  St  Paul  M  &  O.-.lOO 

Preferred 100 

Cin  Sandus  &  Clev  pf.  50 
Clev  Cin  Chic  &  St  L-.lOO 

Preferred 100 

Cleveland  &  Pittsburgh. 50 
Colorado  &  Southern..  100 

First   preferred 100 

Second    preferred 100 

Cripple  Crk  Cent,  pref.lOO 
Delaware  &  Hudson. .100 
Del  Lack  &  Western..   50 

Sub  rets  50%  paid 

Denver  &  Rio  Grande.  100 

Preferred 100 

DesM  &  Ft  Dodge 100 

Det  &  Mackinac,  pref.lOO 

Detroit  United  Ry 100 

Duluth  S  S  &  Atlantic.  100 

Preferred .100 

Erie 100 

First  preferred 100 

Second   preferred — 100 
Great  Northern,  pref. .100 

Sub  rets  part  paid 

Iron  ore  properties 

Green  Bay  &  Western.  100 

Debenture  certf s  A  .  1 000 

Debenture  ctfs  B.-IOOO 
Havana  El  Ry,  L  &  P.  100 

Preferred 100 

Hocking    Valley 100 

Illinois  Central 100 

Interb-Met  vot  tr  ctfs.  100 

Preferred 100 

Pref  vot  tr  certfs  ext.  100 
Iowa    Central 100 

Preferred 100 

KCFtS&M  tr  ctfs  pref 
Kansas  City  Southern.  100 

Preferred 100 

Keokuk  &  Des  Moines.  100 

Preferred 100 

Lake  Erie  &  Western.  .100 

Preferred 100 

Lake  Shore  &  M  So...  100 

Lehigh  Valley 50 

Long    Island 50 

Louisville  &  Nashville.  100 

Subscription  receipts — 
Manhattan   Railway.  .100 

Michigan  Central 100. 

Minneap  &  St  Louis — 100 

Preferred 100 

M  St  P&  SS  M 100 

Preferred 100 

Leased  line  certificates. 
Mo  Kansas  &  Texas.  . .  100 

Preferred 100 

Missouri  Pacific 100 

Morris  &  Essex 50 

Nash  Chatt  A  St  Louis.  100 
Nat  Rys  of  Mex  pref.  .100 

Second  pref 100 

N  O  Mobile  &  Chic,  pf.  100 
N  Y  Cent  &  Hud  Riv.-lOO 
N  Y  Chicago  &  St  L.  . .  100 

F  i  rst   preferred 100 

Second    preferred 100 

New  York  &  Harlem  —  50 
N  Y  Lack  &  Western..  100 
N  Y  N  H  &  Hartford..  100 
N  Y  Ontario  &  West ..100 
N  Y  State  Rys 100 

Preferred 100 

Norfolk  Southern 100 

Norfolk  &  Western 100 

Pref   (adju.stment).-100 
Nor  Ohio  Trac  (fe  Lt . .  .  100 

Northern    Pacific 100 

Pacific  Coast  Co 100 

2d   preferred.. 

Pennsylvania 50 

Peoria  &  Eastern 100 

Pitts  Cin  Chic  &  St  L.  .  100 

Preferred 100 

Pitts  Ft  W  &  C;hic 100 

RR  Securities  Ser  A. .1000 
Reading  Company 50 

Fi  rst    preferred 50 

Second    jjreferred 50 

Rock  Island  (;o 100 

Preferred 100 

Rome  Water  A  Ogdens.lOO 

Rutland  ,  preferred 100 

St  Jos  <k  (!r  Isld  1st  pf.  100 
St  Louis  &  San  l'"ran..l00 

First   preferred 100 

Second    ijrefcrred 100 

C&  E  Ill.pf  stk  trreclOO 

C<feEI114';<stktr  rec  1000 
St  Louis  Southwest 100 

Preferred 100 

Seal)oard  Air  Line 100 

Preferred 100 

Southern  Pacific  Co. ..  100 

C^ertificates  of  interest. 

Subscrip  rects  part  paid 

Rights 

Soutliern  vot  tr  ctfs.fc.lOO 

Preferred     do     do..  100 

M  <fc  {)  stock  tr  certfs. . 

Texas  *   Pacific 100 

Third    Ave   new 

Toledo  Rys  »t  Light..  1( 
Toledo  St  Louis  &  W.IOO 

Preferred 1 00 

Twin  City  Rapid  Tran.lOO 

Preferred 100 


Shares 

7,960 

11,025 

69,958 

1,530 

5,365 


200 


400 
200 


1,275 
350 
100 


4,050 
2,000 


9,000 
22,536 


200 

100 

162,735 

21,550 

2,400 

55,325 


15,710 


18 


5,465 
18.068 
23,890 


200 


33,625 
1,900 


300 


138,915 
1,020 
7,400 


625 


330 

25 

10.205 

1,864 


31,170 

11,735 

250,620 

200 

479 


1,673 


188,342 
435 


100 


Since 
Jan.  1. 


246,850 
12,690 


400 
16,044 

210 

10 

98,826 

200 


115,305 

300 

2,850 


816.700 

2,136 

1,500 

12,682 

18,746 


1,200 
'"776 


1,800 

1,310 

5,700 

12,270 

433,722 

481 

1,050 


99,020 
20,240 


4,900 
19,715 


1,410 
3,725 
3,308 


Shares. 

54,930 

93,320 

435,880 

11,915 

45.414 

1.109 

36 

1,195 

190 


2.100 
3,738 


9,125 
7,090 
1,160 


28,260 
15,697 


Price  about 
Jan.  2 
1914. 


Bid.        Ask 

u}4    123^ 

271^     29 

99  ?4  Sale 

135       140 

128      Sale 

165       170 


118 
130 


125 
140 


40      Sale 
61 H  Bale 


26  H  Sale 
59        64 
50        70 


23,000 

40,306 

100 


360 

615 

1,520 

817,165 

110.013 

15,520 

405,732 

550 

125.401 


1 

251 

124 

30 

1,100 

27,242 

125,045 

219,850 

200 

500 

300 

1,804 

90.915 

11.928 


3,282 
1.725 


875.852 

4.557 

34,097 


7,107 


5,675 

1.431 

39.132 

3.494 

400 

118,570 

41,930 

1,193,605 

358 

2,362 

300 

18,939 


768,105 
3,775' 


16 

26  J^ 

85 

69 
4 
83^ 

27% 

43M 

35 
1261^ 
ffl27 

34  J^ 


10 

25 
124 
132 

81 

19H 

53 

24  ?4 
al62 

134  >4 
21 
10 


400, 


53 

775.293! 

37,695 


3,370 

140,556: 

2,071 

1,020 

504.9G8 

400 

500 

476.515 

1,200 

20,876 

1,845 


5.899.110 

5.956 

9.270 

321,925 

334,321 


18.685 

3.282 

12.200 

100 

48 

11.8.30 

5.545 

70,220 

162,599 

1.892,567 

37,125 

7,681 

64,408 

341.145 

67.846 


37,080 
205.051 


3.380 

4,980 

11,824 


151       155 
1372}^  390 


70 

12J^ 

76 

90 
120 
108 

15 

601^ 


19 
Sale 
5 

"75' 

10 
9M 
Sale 

445 
Sale 
Sale 
128 
Sale 

95 

80 

14M 


92 
126 
Sale 
Sale 
Sale 


5 
12 
60 
24  M 
a56M 
5 
42 
6 
16M 
475 
149Ji 

30 
133 


9 

19 

70 

Sale 

Sale 

8 


7 

20 

485 

Sale 

35 

135 


125 


92H 
45 

921^ 
74 


130 
190 

13 

40 
126 
145 

83 
Sale 
Sale 
Sale 
Sale 
141 

30 
Sale 

25 
Sale 
Sale 
100 

88 


76  Ji  Sale 
i&%    27 


ZQ%  Sale 

102  Ji  Sale 

85        87 

^iVi 

109  Sale 
75  85 
75  100 
1095^  Sale 
6  11 
81H  84 
....  117>^ 


...     78 
168J^  Sale 

88  Sale 

89  92 
131^  Sale 
21      Sale 


a4H  Sale 

14         16 

7  8 


21      Sale 

58 

16M  Sale 
45$^  Sale 
88  M  Sale 
94  J^  Sale 


235^  Sale 
76  78 
65  77 
13H  15 
42»^  Sale 


8  9M 

18         19H 
105H  107 
128>i  ... 


PRICES  IN  JULY. 


July  1. 


July  30. 


Lowest. 


Bid.        Ask. 
14J<     14K 
37i^     381^ 
993^  Sale 
a  134    Sale 
13014  Sale 
170       1801^ 


131 
135 


Sale 
145 


23 


40 
51 


22 
40 
33 


23  J^ 

42 

40 


147 
400 


150 
407 


Bid.        Ask. 

9)4  Sale 

25      Sale 

85  M  Sale 

130      Sale 

126      Sale 

165       175 


125 
135 


135 
145 


20 


35 
45 


20 
35 
30 


Sale 
42 
40 


Sale  Prices. 
914  July   30 


25 

85 

130 

126 


July 
July 
July 
July 


Highest. 


131      July      1 


22      July    17 
40      July   27 


Sale  Prices. 

14K  July      6 

37  H  July      7 

lOOM  July      7 

134Ji  July      8 

132      July   22 


131 M  July     1 


RANGE  SINCE  JAN.   1. 


Lowest. 


Highest. 


29%  July    10 
40      July   27 


20  July  30  231^  July  22 
37 Ji  July  24;  41 K  July  " 
30      July   21    30      July   21 


140""  Sale"'  i40'"'jul"y'30 
y390     Sale     390      July   30 


lOM     12 
19      Sale 

3H 

85       


71 

5 

11 


28  K  Sale 
42Ji    43H 
353^    37 
124      Sale 


3134     323^ 


70  83 
113^  Sale 
70        79 

95 

127 

112?<  Sale 
143^  Sale 
61>g  Sale 


6 
13 


7 
19 
73 

263^  Sale 
593^    61 


4M 
38 

53^ 
113^ 


8 


9 
19 


136?i  Sale 

30        36 

137J^  139 


122      Sale 

31      Sale 

il27     Sale 


130 


12 
26 
123M 
130Ji 
79 
16>^ 
373^ 
17M 


131H 
190 
13 

27 
Sale 
Sale 

8214 

Sale 
Sale 


138 
27 
10^ 


89% 
36 
92 
65 


1403^ 

35 
Sale 

25 
Sale 

40 
100 

80 


65  3i  Sale 
23  M  Sale 


26  H    35 

1043^  Sale 

87        89 


61 

111 

75 

75 


66 

Sale 

90 

90 


llOM  Sale 

5      Sale 

71?i  Sale 

80       100 


...     75 

1635^  Sale 

88        89 

85         89 

1  %  Sale 

3M  Sale 


4  5 

&%  Sale 


85      

70 

2  5 

6         10 

203^  Sale 

32      Sale 

26  }i  Sale 

yil4     Sale 


23      Sale 


83 

lOM  12 

79 

95 


106  Sale 
1 1  Sale 
52      Sale 


5  7 

10  20 
60  73 
20  3<  Sale 
503^  Sale 

4  7 
36      

5  9 
10         16 


12834 


93^ 
24 
1043^ 
120 


10}€ 

273^ 

8 


Sale 

175 

Sale 

28 
Sale 
130 

82  M 
Sale 
Sale 
Sale 


yi35 

16 

7% 


80 


Sale 
30 

Sale 
25 

Sale 
40 


43 


July   28 
July   27 


3      July 

8      July 

20H  July 

32      July 

26  M  July 

yil3     July 


149      July      9 
i401    July      " 


11 
19 


July 
July 


28  4  July 
271  8  July 
30  29  J^  July 
443^  July 
35  July 
125      July 


223^  July   30 


11      July      6 


105?^  July  30 
lOJi  July  30 
52      July   30 


13      July    10 


20  M  July   30 
503^  July   30 


53^  July   11 


118      July   30 

31      July   30 

yi27     July   30 


323^  July     7 


113^  July   22 


113M  July 
14  H  July 
633^  July 


133^  July  24 


283^  July 
61      July 


bVs  July    11 


13934  July     9 

35      July   22 

139      July      9 


128     July  30  130M  July   10 


93^  July 
o27  July 
102  July 
130      July 


30    123^  July 
9  a27      July 
125      July 
132  M  July 


9  July 
27}^  July 

8  July 
169  July 
135      July 


183^  July 

383^  July 

\7%  July 

169      July 

yi36MJuly 


73^  July   30 


77      July 
35      July 


80        66      July   23 


61      Sale 
18  K  Sale 


245^     30 
973^  Sale 


84 

61 
i98M 
j65 
j70 
1053^  Sale 
4         10 

65  34  Sale 
y843^   100 


87 
70 
Sale 
80 
90 


J 140     Sale 

87         883^ 

82      Sale 

%  Sale 

1%  Sale 


49^  July    16 
193^  July    13 


25}^  July 
973^  July 
85  July 
a&bM  July 
;97  July 
70      July 


1053^  July 

5      July 

643^  July 


il37     July  30 

87      July  28 

82      July  30 

%  July  30 

1%  July  23 


23^  3 
7  12 
4>^       5 


20  J<  Sale 
39%  50 
19  34  Sale 
54  J4  Sale 
963^  Sale 


243^  Sale 
7934  Sale 
72  85 
15  16 
41         42 


8         10 
12H     153^ 
103      Sale 
126?i 


23^  Sale 
6  10 
Z%      43^ 


18         19»^ 
35         40 
15      Sale 
473^  Sale 
84  K  Sale 


1734  Sale 
673^  Sale 
72        85 
12      Sale 
33      Sale 


2  5 

83^     10 

9A%  Sale 

126?^ 


23^  July   30 


3%  July    17 


17^  July 
36  July 
15  July 
47  July 
BA%  July 
101  J-s  July 
d97%  July 


\C%  July 
673^  July 


12      July 
33     July 


113^  July   16 


9134  July     9 
36      July    11 


66      July   23 


6534  July     1 
24      July     6 


2634  July 
105  J^  July 

87  July 
a653i  July 
11234  July 

70      July 


\\3%  July 

5      July 

72^  July 


16534  July 

89  M  July 

86      July 

2    July 

3M  July 


2%  July     9 


434  July     7 


21  July 
41  July 
1934  July 
54  Ji  July 
983^  July 
106  July 
dl02}^July 


25      July 
80      July 


1534  July 
41?i  July 


5      July   27      7      Julv    13 

934  July     8    \2]4  July    11 

94Ji  July   30  103      July     1 


Sale  Price  i 
9M  July 
25      July 


85 
130 
126 
170 
a33 
125 
132 


July 

July 

July 

Jan. 

June 

Mar. 

May 


!.  I  Sale 
30  15M 
30  4134 
30  10734 
29  143 

29  136>g 
5  180 

30  a33 
30  131  3i 

2  132 


Prices. 
June  23 
June  23 
Feb.  4 
Feb.  6 
Feb.  14 
Jan.  24 
June  30 
July  1 
May    2 


22      July    171   40      Jan.      5 
40      July   27    70      Feb.     9 


20  Mar.  20  2834  Jan.  27 
37 Jl  July  24  62  Jan.  28 
30      July   2li    35      Mar.  26 


140      July   30  15934  Feb.     4 
388     Jan.     6  406Ji  June    6 


4  July  28  19  M  Jan.  31 
8  July  27  3134  Feb.  4 
3      Apr.  301      3      Apr.  30 


72      Jan. 

3      July 

8      July 

2034  July 

32     July 

26M  July 

113     July 

ffl29    Jan. 

2234  July 


73  Jan.  30 
6  Feb.  26 
11  Jan. 
32^  Jan. 
49?4  Jan. 
4014  Jan. 


26 
23 
27 
23 
29|134J|  Feb.  4 
207131  MFeb.  10 
30    39M  Jan.    19 


75 

103^ 
08O 
o92 
125 
105^ 

lOM 
52 

5834 

7 
13 

65H 
20  M 
50H 


May 

Apr. 

Apr. 

Feb. 

Jan. 

July 

July 

July 

Mar. 

Jan. 

July 

Jan. 

July 

July 


53^  July   11 
17      Apr.     3 


118      July   30 

28      Jan.    15 

127      July   30 


128     Jan.     5 


9%  July 

28     June 

102      July 

130      June 

80      Apr. 

9     July 

2734  July 

8     July 

al62   Jan. 

135      July 

30      Jan. 

734  July 


77 
35 


July    30 
July    18 


75 

14% 
a84 
a96 
127 
115 

16% 

G5% 

5834 

7 

1334 
74% 
28  K 
62 


May  8 
Jan.  16 
Mar.  7 
Mar.  6 
Jan.  31 
Jan.  26 
Jan.  24 
June  10 
Mar.  30 
Jan.  17 
Apr.  1' 
Apr.  14 
July  3 
Jan.   24 


9     Jan.   23 
2134  Jan.   28 


156M  Jan. 

36      Feb. 

141J^  Jan. 


23 

5 

19 


133      Feb.     7 


16K 

35  J^ 
137 
145 

84  M 

24 

60 

30 
169 
144 

34 

14 


Jan.  31 
Jan.  22 
Feb.  5 
Feb.  2 
Jan.  31 
Jan.  2  6 
Jan.  30 
Jan.  27 
July  27 
Jan.  21 
Feb.  6 
Jan.  26 


96^  Jan.   31 
45      Jan.     2 


66     July  23    72      Mar.  12 


alio  June  1 
4954  July  16 
1934  July   13 


2534  July 
9734  July 
85  Jan. 
59  Jan. 
97  July 
70  July 
80  Mar. 
10534  July 
5  July 
6434  July 
95     June 


137     July  30 

87      July  28 

82      July  30 

%  July  30 

1%  July  23 


2      Apr. 

8      May 

3)4  Apr. 
20      May 

4%  May 
17J^  July 
36  July 
15  July 
45M  Jan. 
84K  July 
94 5i  Jan. 
d94      Apr. 

l-64Apr. 
16J^  July 
6734  July 


12 
33 


July   30 
July  30 


)  July 
9%  July 
iti  Jiilv 


oll5J^Feb. 
78  Jan. 
315^  Jan. 


13 

2 

23 


43 

105% 

90 
06534 
11834 

88 

83H 

115H 

8 

91 
101 


Jan.  12 
July  6 
Apr.  29 
July  9 
Feb.  4 
Jan.  27 
Jan.  27 
Jan.  31 
Jan.  22 
Feb.  4 
Mar.  25 


17234  Jan.  22 
89  Ji  June  24 
93  Jan.  28 
1&%  Jan.  23 
25      Jan.    16 


5%  Jan.    13 

1734  Jan.   13 
9H  Jan.    26 

20      May  27 

10      Feb.   10 

26M  Jan. 

6534  Jan. 

223^  Feb. 

58      Feb. 

9934  Jan. 
10634  June  22 
dl0334  Feb.  4 
11-16  Feb.  16 

28%  Feb.     4 

8534  Feb. 


26 

26 

S 

4 

23 


"i7'?i'A"p'r'.""i 
45  Ji  Jan.    13 


27 

18 

94H  July   30 


1234  Jan. 

23      Jan. 

10834  Jan. 


24 
26 
19 


Dec.  19 14.  J 


STOCKS-STOCK  EXCHANGE  RECORD. 


•^ 


N 


STOCKS. 

Y   STOCK   EXCH'QE 


SALES  TO  AUG.  1 


In  Since 

July.  Jan.  1. 


Fnrl 

Union  Pacific 100 

Preferred 100 

Warrants 

United  Rys  Inv  of  S  F.  100 
Preferred 100 

Virginia  Ry  &  Power. -100 
Preferred 100 

Wabash 100 

Preferred 100 

Western  MarylandRy-100 
Preferred 1"0 

Wheeling  &  Lake  Erie.  100 

First   preferred 100 

Second  preferred 1 00 

Wisconsin  Central 100 


Shares. 

658,320 

7,185 

166,011 

900 

4,200 

300 

20 

3,330 

4,500 

17,200 

300 

1.300 

1,150 

750 

2,520 


Shares. 

3,522,184 

38,682] 

166,011 

13,328 

43,875 

2,170 

20 

60,613 

61,090 

47,925 

785 

10,425 

8,935 

7,816 

6,030 


500 


47 

325 
5,450 

200 
1,565 

700 

1,700 

19,545 

2,620 

510 

11,440 

1.010 

350 
1.470 

655 

66,280 

4,690 

1,210 

100 
1,450 
5,100 

717 


29,339 
5,880 


2,625 


300 

1.493 

250 

42,527 


Industrial 
and 
Miscellaneous 

Adams    Express 100  705 

Alaska  Gold  Mines 10        55,250 

AllisChal  Mfgv  tc.-lOO  3,500 

Preferred  vtc 100  i,580 

Amalgamated  Copper.  100      503.325 
AmerAgriculChem.-.lOO  1,775 

Preferred 1 00  735 

American  Beet  Sugar. .  100         9,050 

Preferred 100  213 

Am  Hrake  Shoe  &  FounlOO  946 

Preferred 100  lOO 

American  Can 100       62.960 

Preferred 100         6.890 

Amer  Car  &  Foundry. .  100       22,770 

Preferred 100  1,880 

American  Cities 100 

Preferred 100 

Am  Coal  of  Alleg  Co... 25 
Amer  Coal  Products..  100 

Preferred 100 

American  Cotton  Oil..  100 

Preferred 100 

American   Express 100 

Amer  Hide  &  Leather.  100 

Preferred 100 

Amer  Ice  Securities — 100 

American    Linseed 100 

Preferred 100 

American  Locomotive.  100 

Preferred 100 

American  Malt  Corp..  100 

Preferred 100 

Am  Smelt  Sec,  pref  B.lOO 
Amer  Smelt  &  Ref in. .  - 100 

Preferred 1 00 

American    Snuff 100 

Preferred,  new 100 

Amer  Steel  Foundries.  100 
American  Sugar  Ref  in.  100 

Preferred,  new 100 

Amer  Teleg  &  Cable..  100 
Amer  Teleph  &  Teleg.  100 

American  Tobacco 100 

Preferred 100 

P  referred ,  new 100 

Am  Wat  Wks  &  Gu  pf.lOO 

American    Woolen 100 

Preferred 100 

Am  Writing  Paper,  pf.lOO 

Anaconda    Copper 25 

Assets  Realization 100 

Assoc  Merchants  1st  pf  100 

Associated  Oil 100 

Baldwin  Locomotive..  100 

Preferred 100 

Batopilas  Mining 20 

Bethlehem  Steel  Corp.  100 

Preferred 100 

Brooklyn  Union  Gas..  100 

Brown  Shoe  Co 100 

Preferred 100 

Brunsw'kTerm&RySec.lOO 

Butterick 100 

Calif  Petrol  vot  tr  ctf. .  100 

Preferred 100 

Case(JI)Thresh  M  pfctf  100 
Central  Coal  &  Coke..  100 

Central  Leather 100 

Preferred 100 

Cent  &  So  Amer  Teleg.  100 

Chino  Copper 5 

Cluett,  Peabody  &  Co.  100 

Preferred 100 

Colorado  Fuel  &  Iron. .  100 

Preferred 100 

Comstock  Tunnel 2 

Consolidated  Gas  N  Y.IOO 
Consolidat  ion  Coal  —  1 00 
Continental  Can  Inc..  100 

Preferred 100 

Corn  Products  Refin.-lOO 

Preferred 100 

Crex   Carpet 100 

Cuban-Amer  Sugar 100 

Preferred 100 

Deere  &  Co  pref 100 

Detroit  Edison 100 

Distillers'  Secur  Corp.  100 
E  I  du  Pont  Pow  pref . .  100 
Federal  Min  &  Smelt. .100 

Preferred 100 

General  Chemical 100 

Preferred 100 

General  Electric 100 

Gen  Motors  vot  tr  ctfs.  100 
Preferred  vot  tr  ctfs.  100 

Goodrich   (B  F) 100 

Preferred 100 

GranbvConsM.S&P.lOO;      

Guggenheim  Exp  or... 251       19.523 

G  W  Helme 100       

Preferred 100  200 

Homestake  Mining lOOl  693 

Inspiration  Cons  Cop_.20'       27,575 

Int  Agric  Corp  V  t  c- 100  1,950 

Preferred  v  t  c 100         2,295 


1,300 
1,032 
2.530 
20.092 
3.628 
1,620 


300 
100 
500 
20,850 
3,625 
360 


63,150 

5.151 

115 

68,695 


975 
4.350 


900 
14.175 


2,680 
3,180 
5,860 
2,310 


1,725 

10 

8,515 

""220 

700 

10 

170 

11,550 

15,595 

7,262 

20,400 

1,450 


Price  about 
Jan.  2 
1914. 


Bid.        Ask 

155"^  Sale 

85      Sale 


20 
38 
50 
97 

2% 

33 


22 
40 
66 


4,014 

384,575 

37,309 

17,851 

2,822.270 

27,747 

6,264 

105.966 

2,981 

3,699 

4,857 

890,944 

68.206 

94.780 

7.710 

1.900 

12.854 


90 
$20  J^ 
9 
421^ 
73!^ 
47?i 
90 
22 


2.405 

1.808 

49.371 

1,661 

7,353 

9.725 

11.870 

260.970 

16.215 

5,925 

72,630 

11,080 

2.710 

6.595 

2,660 

331.580 

27.263 

14.449 

2.149 

14,825 

77,105 

10,771 

270 

190,911 

54,390 


18.314 


6,070 

14,756 

4,580 

262,364 

7,330 


28.380 

7,882 

9.130 

227.557 

38,459 

13.364 

600 

650 

4,050 

3,110 

165,033 

50.130 

10,228 


588,860 

25,970 

719 

446.220 

930 

3,875 

81,350 

100 

12,400 

92,362 


4J^ 
14 
6H 


3 

35  >i 
60 

17 
8H 


PRICES  IN  JULY. 


July  1. 


Bid.        Ask 

154  }4  Sale 

833^  Sale 


42^     46 


90 
127 

30 

895^ 

45 
0II2 

36 

60 

75 

80 
1003^ 

36  >^ 

92H 

100  H 

3H 

20 

24  H 
9H 

27 

31$^ 

97 
6 

42 

80 14 

Q3H 

98  J^ 
160 
100 

27 
1091^ 
109 

55 

nsM 

2453^ 


100 

21>4 
Sale 

44  Ji 
Sale 
Sale 

92 

24 

725i 

94 
131 
Sale 
Sale 
Sale 
Sale 

38 

63 
100 

83 
103H 

38 

95 
Sale 

21J4 
Sale 

1014 

30 

Sale 

Sale 

8 

43 

82^ 
Sale 
Sale 
Sale 
Sale 

28 
Sale 
114 

60 
Sale 
Sale 


102  J^  Sale 


14        18 
76      Sale 
14        15 
2$34Ji  Sale 
21 K    30 


37        39 
101       

tVa    n 

30      Sale 
67%    71 
121       123 


12  Sale 
333^  Sale 
iB%    50 

87K 

H  Sale 

3}<      4 
18>i  Sale 
30         40 

31^       4 


14 
4 
38H 


98 
$27  >^ 
10 
41 
69 

54  M 
91 
26 
70 

88H 

134 
27% 
91M 
50ya 

114K 


16 

7 
44 


102 
Sale 

103^ 

43 
Sale 
Sale 

9A% 
Sale 

80 

90}i 
138 
Sale 
Sale 
Sale 
117M 


July  30. 


Bid.        Ask. 

ill33^Sale 

79      Sale 

2(,%  Sale 

8  9 

22      Sale 

48 

95       

IVs      23^ 

12M  Sale 

30      Sale 

2H  Sale 

8        10 

2  4 

29  ?i  Sale 


91^  Sale 

$193^  Sale 

6      Sale 

323^  Sale 

j493^  Sale 

503^  Sale 

90        95 

19      Sale 

75 

81        97 


60 

85 

83 
105 

393^ 
a95 
1003^ 
4 

20 

30 

2&V2 

29  Vi 
100 
4J^ 

40 

82 

63 
101?i 
160 
104 

293^ 
106 
111 

50 
1203^ 
227 


65 
100 

85 
106 

42 
Sale 
104 

4M 
24 
Sale 
9M 
31 
31 
Sale 
7 
44 
84 
Sale 

102M 

170 

110 

31 

1073^ 
1133^ 

60 
Sale 
232 


106      107 


13         17 
743^  Sale 

10 

$31}4  Sale 
...     15 


193^  Sale 

80      Sale 

443^  Sale 

112      Sale 


Lowest. 


Sale 
jll2 
78 
263^ 
93^ 
22 
48 
o99 
3^ 

12M 
30 
23^ 

33^ 
29  M 


Highest. 


Prices. 

July  30 

July  29 

July  30 

July  25 

July  30 

July  27 

July  9 

July  27 

July  28 

July  30 

July  30 

July  30 

July  29 

July  21 

July  30 


91J^  July 

$193^  July 

6      July 

323^  July 
y49      July 

49H  July 
92  July 
19  July 
75  July 
89  Ji  July 
138      July 

19M  July 

80      July 

44      July 

112      July 


Sale 
1573^ 
833^ 
30  J^ 
123^ 
34 
49 
o99 

3M 
ISH 
32J4 

3J-i 
143^ 

7 
40 


Prices. 
July  18 
July  1 
July    17 


July 

July  1 

July  14 

July  9 

July  29 

July  8! 

July  8i 

July  16 

July  18 

July  10 

July  9 

July  9 


RANGE  SINCE  JAN.   1. 


Lowest. 


593^ 

80 

83 
105 

32 

933^ 
100 

3M 
17 

19J^ 
73^ 
25 
20  }i 
i96 
4 
32 
79 

52K 
97M 
153 
100 

27H 
100 
108 

50 
114 
215 


Sale 
100 

85 
106H 
Sale 

98 
105 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 

98 

5 

Sale 

80 
Sale 
Sale 
Sale 
108 
Sale 
Sale 
Sale 

62 
Sale 
Sale 


104      Sale 


3,830 

4,080 

138,612 

29,015 

405 


9,550 

104 

72,530 


7  8 

2534     27H 
18      Sale 
51      Sale 
91      Sale 


2714  Sale 
94H    95Ji 
lOUi  104M 
S3934  Sale 


29 


Sale 
190 


130      Sale 


9M  Sale 
63        67 
67        80 


84 

91%  Sale 


922 

6,854 

1,225 

2,286 

66,865 

158,097 

68,299 

163,005' 

12,765; 


153,895; 

520 

671 

2,867 

114,979 

6,225 

4,180 


183^ 

SSVa 
9 

32 
170 
107 
139 

37  J^ 

76 

23 

79% 


Sale 


14 

35  >^ 
181 
109 
141 
Sale 

78 

24 
Sale 


$43        45 
145       180 
107       118 
all65<Sale 
$15H  Sale 
4  9 

...    50 


43J^     4&H 
al063^Sale 

$3^       1 
42      Sale 


35  J^  Sale 
101   102 
a  104  3^  Sale 
$403^  Sale 

65   673^ 
100   101 

26      Sale 
128M  180 


85  M 
128 
42 
90 

29}^ 

18M     19M 
5634  Sale 
80  M     86 


83 

124 

35 

84 

6 

28 


128M  129M 


423^ 
90  Vi 
8M 
62 
60 


94 
113J^ 
14M 


alO 

32>^ 
165 
alio 
147 

90}^ 

93 

23 

SSVs 


Sale 
Sale 
8M 

65 

76 

30 

84 
Sale 
114>^ 
Sale 

85 
Sale 

37 
176 
Sale 
148 
Sale 
Sale 

24 
Sale 


$53Ji    53M 
150       175 
108       117 
all5    Sale 
$173^  Sale 
6  9M 

15}^     23 


12 
72 


Sale 
75 
10 

i$25     Sale 
13>^ 


30 
30 
30 
30 
30 
29 
29 
30 
23 
28 
15 
30 
30 
29 
30 


59  M  July   30 


a83      July 

1055i  July 

32      July 

94      July 

99%  July 

3M  July 

17      July 

19%  July 

73^  July 

25      July 

20  M  July 

i97      July 

5      July 

32      July 

7934  July 

50H  July 

973^  July 

153      July 

106M  July 

273^  July 

100      July 

108      July 


a97^  July 

$28  July 
1034  July 
41  July 
713^  July 
55  J^  July 
94%  July 
26%  July 
75%  July 
94      July 

138  July 
28%  July 
92  July 
52%  July 

118%  July 


Sale 
1II2 

78 

26% 
9% 

22 

48 
a99 
% 
2% 

12% 

30 
2% 
834 
3% 

29% 


Prices . 

July  30 

July  29 

July  30 

July  25 

July  30 

July  27 

July  9 

July  27 

July  28 

July  30 

July  30 

July  30 

July  29 

July  21 

July  30 


62%  July    10 


114      July 
215      July 


103      July   29 


12      July  30 

73%  July  28 

10%  July  8 

$25      July  29 


41 
105% 
$% 

30 

81 

118 

j35 

J78 

5 

28% 

16% 

50 

79 


Sale 
Sale 
1 
Sale 
Sale 
125 

43 

85 
7 

30 
Sale 
Sale 

85% 


28 

96% 
105 
$32 
J 

94 

21% 


Sale 
Sale 
105% 
Sale 

67 

98 
Sale 


41      July 

105%  July 

$%  July 

30      July 

81      July 

120      July 


o83      July 

107      July 

40%  July 

94      July 

0106  July 

4  July 
22  July 
30%  July 

9%  July 

27%  July 

32      July 

100      July 

5  July 
40%  July 
82%  July 
67      July 

103%  July 

163%  July 

106%  July 

32      July 

107  July 
113%  July 


91 

$19% 

6 

32% 

49 

47% 

91 

19 

66 

80 
129% 

19% 

80 

44 
112 

32 

59% 


Feb. 

July 

July 

July 

July 

Jan. 

Jan. 

July 

May 

Apr. 

Jan. 

July 

July 

July 

July 

May 

July 


Highest. 


Sale 
164% 

86 

30% 

:^3% 

49% 

52 
a99 
4% 

13 

35 

58 
6% 

21 

11 

48 


alio 

$28% 
14% 
49 

78% 
59% 
97% 
29% 
75% 
97% 

146% 
35% 
96 
53% 

118% 
36% 
68 


121      July 
232      July 


108      July    13 


a82 
al02 

32 

93% 

99% 
3% 

17 

19% 
7% 

25 

20% 

96 
5 

32 

79% 

50% 

97% 
153 

99% 

27% 

97 
107% 

59 
114 
215 


14       July    14 

76       July      8 

11       July    29 

j$31%July     8 


48%  July 
107%  July 
$1%  July 
42%  July 
85%  July 
125      July 


i80  July 
5%  July 
29  July 
16%  July 
50  July 
82%  July 


26      July 

96%  July 

al04%July 

$32      July 


99      July 
20%  July 


116%  Sale 


38 
84 

7% 
58% 


92% 
113 
11 


10 

29% 
165 
108 
139 

58% 

79% 

20 

88 


41 
Sale 

Sale 
Sale 

72 

30 

84 
Sale 
116 
Sale 

85 
Sale 
Sale 
171 
114% 
Sale 
Sale 
Sale 
Sale 
Sale 


$40%  Sale 
145  148 
109  118 
jllO  Sale 
$15  Sale 
7%  12 
20%  Sale 


8c.  July 
116      July 


41      July 

84      July 

7      July 

58%  July 


92%  July 

all3%July 

11      July 


10      July 

29%  July 

al70%July 

olio    July 

138%  July 

54%  July 

70      July 

20      July 

88      July 


87  July 
5%  July 
29%  July 
23%  July 
61  July 
85%  July 


Jan. 

Jan. 

July 

June 

July 

July 

July 

July 

July 

July 

July 

Jan. 

July 

July 

July 

July 

Apr. 

July 

Jan. 

July 

Mar. 

Mar. 

Feb. 

July 

Apr. 


5 
16 
30 

5 
28 
30 
30 
30 
30 
30 
30 

6 

8 
30 
28 
30 
25 
30 

9 
30 
12 
31 
10 
30 
25 


101%  Jan.      7 


12  July  30 
72%  Mar.  4 
10  Apr.  22 
$25  July  29 
14%  Apr.  23 


37  July 
104  July 
al05  July 
$41%  July 


103      July 
26%  July 


43 

38% 

102% 

$% 

29% 

68 
120 

39 

80 
5% 

26 

16% 

50 

80% 


Jan. 

Jan. 

Jan. 

Apr. 

Jan. 

Jan. 

July 

May 

July 

July 

Jan. 

July 

July 

Apr. 


Prices. 

Jan.  31 

Feb.  4 

July  17 

Feb.  6 
Mar.  24 

Apr.  13 

July  9 

Jan.  23 

Jan.  23 

Jan.  22 

Jan.  22 

Jan.  7 

Jan.  23 

Jan.  24 

Feb.  4 


Mar.  11 
May  18 
Feb.  20 
Jan.  26 
Feb.  4 
Mar,  19 
Jan.  23 
June  9 
June  8 
Feb.  11 
Feb.  20 
Jan.  27 
Jan.  24 
Feb.  4 
July  24 
Jan.  26 
Jan.    26 


086% 

107 
46% 
97% 

110% 
5% 
25% 
32% 
11% 
31% 
37% 

102% 

9% 

60% 

85 

71% 

105 

172 

106% 
37% 

109% 

113% 
59 

124% 

256 


Mar.  24 

July  6 

Feb.  9 

Mch.  30 

Jan.  24 

Feb.  6 

Feb.  6 

Feb.  20 

Jan.  28 

Jan.  16 

Jan.  31 

Mar.  25 

Jan.  26 

Jan.  24 

Jan.  19 

Feb.  4 

Jan.  27 

Jan.  31 

July  2 

Feb.  16 

Jan.  24 

Jan.  7 

Feb.  13 

Jan.  30 

Mar.  23 


109      June    9 


20%  Jan. 
83  Jan. 
17%  Jan. 
$38%  Feb. 
29%  Jan. 


28 

26 

23 

3 

8 


43 

52% 
110 

$1% 

44% 

86 
130 


29'    46% 


lOc.  July 
130      July 


25%  Jan. 

94%  Jan. 

0IO3    Jan. 

1$32     July 

Ia68      June 

7 1  99      July 

3!    20%  July 

.J|l40      Apr. 

22!,     5c.   Apr. 

9;  116      July 


90% 
8% 
29% 
30% 
68 
95% 


Jan.  29 
Mar.  6 
June  8 
Feb.  18 
Mar.  11 
Mar.  11 
Jan.  24 
May  25 
May  6 
Feb.  2 
June  23 
Feb.  6 
Mar.  20 
Jan.    16 


37%  June 
104  July 
al09%Feb. 
$44       Feb. 

70  Feb. 
104%  Feb. 

.34%  Feb. 
140      Apr. 

10c.   Feb. 


45%  July      8 

91%  July     6 

9%  July     71 

63      July   22 


94      July      6 

all3%July  16 

14%  July      8 


10      July    10 
33      July   28, 


25  o  170%  July  25 


$40%  July   30 


113      July 

yi09%July 

$14%  July 

8      July 

19%  July 


all4%July  28 
149%  July  7 
93  July  3 
93%  July  7 
27  July  10 
89      July   29 


30,139%  Jan. 


12 
15 
18 

4 
16 
14 

5 
18 

4 
24 


37%  June  26;  45%  July  8 

84      July   28 1  91%  July  6 

7      July   30  13%  Jan.  31 

58%  July   30  72      Jan.  29 


70      June  20 


91%  Jan.     2 

oll2%May  19 

11      July   30 


7%  May 
29%  July 

160      Apr. 

107%  Feb. 

138%  July 
37%  Jan. 
70  July 
19%  Jan. 
79%  Jan. 


80      Jan.    20 


99%  Feb.      3 

all3%July  16 

20%  Mar.    4 


2  15 
30|  43 
27|180 

2  110 
30il50% 

3  99 
301  95 
17j    28% 

2I    91 


Jan.  28 
Jan.  27 
Jan.  23 
June  13 
Feb.  20 
May  27 
Feb.  19 
Apr.  17 
Feb.     3 


$56      July 


113 

all5 


July 
July 


30  $19%  July 


10%  July 
25%  July 


8  I  $40%  July 

...159      Apr. 

10  110      Jan. 

6  109%  July 
17  $14%  July 
23  4  Jan. 
13|  ol3      May 


30  $57%  Apr.  2 
24  lfi5  Feb.  4 
13  115       Mar.  26 

29  al22%  Mar.20 

30  819%  July  17 
8  10%  July  23 
2    36      Jan.    26 


i2 


STOCKS-STOCK  EXCHANGE  RECORD. 


[Vol.  xcix. 


N 


STOCKS. 

Y   STOCK   EXCH'GE 


Par 
Int  Harvester  of  N  J. .  100 

Preferred 100 

Int  Harvester  Corp 100 

Preferred 100 

Int  Mer  Mar  stk  tr  ctfg.lOO 

Preferred , 100 

International  Paper 100 

Preferred 100 

Internat  Steam  Pump.  100 

Preferred 100 

Kayser  &  Co  (Julius).  100 

1st  preferred 100 

Knicker  Ice  (Chic)  pf.lOO 
Kresge  (S  S)  Co. 100 

Preferred 100 

Lackawanna  Steel 100 

Laclede  Gas  (St  Louis).  100 
Liggett  &  Myers  Tob-.  100 

Preferred 100 

Loose-Wiles  Bis  tr  ctfs.  100 

First  preferred 100 

Second   preferred 100 

P    Loriliard 100 

Preferred 100 

Mackay  Companies 100 

f-   I'referred 100 

Manhattan   Beach 100 

May  Dept  Stores 100 

Preferred 100 

Mexican  Petroleum — 100 

Preferred 100 

Miami   Copper 5 

Moline  Plow  1st  pref.-lOO 
Montana  Power 100 

Preferred 100 

M't'gyWard&Co  Incpf.lOO 
National  Biscuit 100 

Preferred 100 

Nat  Enamel  &  Stamp.  100 

Preferred 100 

National    Lead 100 

Preferred 100 

National  Surety 100 

Nevada  Consol  Copper.. 5 
New  York  Air  Brake.  .100 
New  York  Dock 100 

Preferred 100 

No  Amer  Co  new  stock.  100 
Ontario  Silver  Mining.  100 

Pabst  Brewing  pref 100 

Pacific  Mail  SS 100 

Pacific  Telep  &  Teleg.lOO 

Preferred 100 

People's  Gas  L  &  Coke.  100 
Pettibone-Mulliken. . .  100 

1st  preferred 100 

I'help.s,  Dodge  &  Co..  100 
Philadelphi...  Co  (Pitts)  50 

6%  preferred 50 

Pittsburgh  Coal  of  N  J.IOO 

Preferred 100 

Pittsburgh  Steel  pref..  100 
Pressed  Steel  Car 100 

Preferred 100 

Pub  Serv  Corp  of  N  J.IOO 

Pullman  Company 100 

Quicksilver  Mining — 100 

Preferred 100 

Railway  Steel  Spring..  100 

Preferred 100 

Ray  (Consol  Copper 10 

Republic  Iron  &  Steel.  100 

Preferred 100 

Rubber  Goods  Mfg  pf .  100 
Rumely  (M)  Co 100 

Preferred 100 

Sears  Roebuck  &  Co. -100 

Preferred 100 

Sloss-Sheffield  Steel&I.lOO 

Preferred 100 

Sou  Porto  Rico  Sugar.  100 

Preferred 100 

Standard  Milling 100 

Preferred 100 

Studebaker  Corp  (The)  100 

Preferred 100 

Tennes.see  Copper  Co.  .25 

Texas  Co  (The) 100 

Texas  Pac  Land  Trust.  100 
Underwood  Typewriter  100 

Preferred 100 

Union  Bag  &  Paper...  100 

Preferred 100 

United  Cigar  Mfrs 100 

Preferred 100 

United  Dry  Goods  Cos. 100 

Preferred 100 

U  S  Cast  Iron  Pipe  &  F.lOO 

Preferred 100 

U  S  Express 100 

U  S  Indust  Alcohol...  100 

Preferred 100 

U  S  Realty  &  Improv.lOO 
U  S  Bcduc  &  Refining.  100 

Preferred 100 

US  Rubber 100 

First  preferred 100 

Secon(l   preferred 1 00 

United  States  Steel. ..  100 

Preferred 100 

Utah  Copper 10 

Va^Carolina  Chemical.  100 

Preferred.. 100 

Va  Iron  Coal  <t  Coke..  100 
Vulcan  Detinning 100 

i'refcrred ..100 

Well.s,  Fargo  10xpress..lOO 
Western  Union  Teleg..lOO 
Westinghouse  Air  Brake.50 
Weat'gh  E  <t  Mfg  assent. 50 

First   preferred 50 

Weyman  -Bruton 100 

Preferred.. 100 

Wool  worth  (F  W) 100 

Preferred lOOl 


SALES  TO  AUG.  1. 


In 
July. 


Shares. 
14,715 

250 
4,450 

310 
3,000 
2,775 
1,900 
2,121 

100 

120 


126 

""400 
500 

1,000 
940 
200 
706 
500 
320 
200 
900 
670 

2.800 
155 


625 

142 

36,980 

70 

11,650 

50 

4,200 

406 


2,450 

420 

1,400 


3,720 
550 


19,247 
700 


2,200 
100 
100 

3,310 

1,500 
2 

9,580 


12,300 

8,530 

500 

14,520 

565 

100 

2,639 

900 

600 

4,050 

300 

48,600 

12,075 

5,415 


3,100 
3,600 
7,410 
670 
1,290 


300 

530 

15.470 

1,310 

21.620 

24.000 

200 

400 

125 

4.050 

520 

1.810 

250 


2,783 
600 
400 

3,220 
140 
400 
300 


19.415 
5,419 


1.277,775 

22.. 599 

123.400 

12.040 

2.130 

800 


10 

861 

51.790 


104.250 
200 


4.811 
1,260 


Since 
Jan.   1 


Price  about 
Jan.   2 
1914. 


Shares. 

128.973 

2.494 

28.092 

2,525 

15,100 

15,445 

24.581 

13.072 

5.375 

3.240 

4,065 

1.063 


9.310 
2.795 
5,054 
5,340 

10,910 
8,324 

13,716 
1,850 
1,145 
8,150 
3.152 
9,990 
7,079 


14,235 

2,292 

439,536 

4,750 

114,025 

150 

44,046 

6,012^ 

140; 

35,412 

5,063j 

18,335 

380 

9,190 

5,301 


Bid. 
101 

mVa 

101 
1131^ 
3 
14 

08  H 
38M 

19 

74 

100 


Ask. 
Sale 
Sale 
Sale 
115 
4 
Sale 
Sale 
Sale 

Sale 

80 

107 


80 
98 


95 
214 

111>^ 

31 
100 

89 
158 
llOM 

75 

65 1^ 


81 

99 

34 

Sale 

220 

Sale 

33 

105 

Sale 


Sale 

813^ 
Sale 


120,620 
5,328 


100 

35,122 

4.389 

586i 
30.1751 
15,660; 

659 
48,110 

750| 
5 


100 

73.250 

61.273 

3,300 

129,647 

5,433 

3,875 

20,257 

5.940 

4,680 

74,395| 

3,355; 

326,091 

128,031 

39,844 


63  ?i 

70 

97H  102J^ 

46 M  Sale 

79  J^ 

Sale 

$22 

Sale 

100 

118 

llM 
72 
44 
104 


121 J^ 

Sale 

82 

46}^ 
106 


$15 
59 


25 

65 
2J^ 
102 

23 

25^ 

83  H 
121^ 

20 

80 
183 
18O 


Sale 

68 

20 

30 
Sale 

105 

24 

28 

88  H 
Sale 

25 

90 


85 


99,940 

44,980! 

19,830 

3.265 

9.055 

647 


8.010 
3,325 

87,365 

14,264; 

189,995; 

220,830 

750 

2,664 

1,255 

62,995 
8,568 
9,000 
2,655 
1,195 

10,261 
8,193 
4,604 

31.621 

240 

1.580 

12.181 


100 

171,025 

46.672 


7.820,658 


17M 

863^ 

88 

27  M 

95 
106 
1511^ 

25 
91 

$18M 
20  >^ 
80 


PRICES  IN  JULY. 


July  1. 


Bid.        Ask. 

105       

118       

102       104 

115       

2J^       2J^ 
9%     lO^A 

TA       8M 
33         341^ 

3  4H 

15 

90 
114 


86 
109 


92  J^ 

102M 

32 

90 
212 
117 

30 


90 
168 
113^ 

78 

66 


100 

105 

34 

97 
2163^ 
Sale 

32 
105M 

95 
180 


80 
70 


19M 
871^ 
94 
Sale 
98 


153 
2 

4 

26 

97}^ 
Sale 
Sale 
Sale 


15 

363^ 
184 
120  Ji 

26 

86 


17 
Sale 
Sale 


32 

62 

19 

67 
$331^ 
130 

93 

82 

106 

5 

26H 

44 
100 


97 
10 
39 
42 


83 
63 


28 

89 

65 
106 

32  Ji 

63 

203^ 

70 
Sale 
Sale 

99 

85 
10954 
554 

29  >4 

46  J^ 
103 

90 
101 

11 

45 

48 

38 

95 

65 


68 
101^ 


Sale 
Sale 


593^ 


120,457 

106^ 

600,606 

$5034 

85.305 

26 

13.185 

96 

4,161 

38 

405 

35 

15.477 

a89 

253.195 

58!^ 

15 

374.927 

64'^ 

4,220 

112 

Sale 

Sale 

Sale 

28 

98 

43 

14 

44 

Sale 

Sale 


100 
51.381 


220 
108 
92J4 


0,913  111 


Sale 

116H 

275 

120 

Sale 

113 


57 
97 
59>^ 

$22'" 
103M 

49  M 
101 
108 
132 
al28 

105^ 

76 

45 
107 


July  30. 


Ask. 
Sale 


Bid. 
82 
116 
83      Sale 
117      Sale 
1%      2M 
&H      8 
6M  Sale 
i3034  Sale 
3  5 

6         15 
80         90 
yal07MSale 


Lowest. 


88 

95 

2634 

85 
190 
108 

2734 
10234 
y95 
160 
115 

61 


100 
103 

Sale 

Sale 

215 

119 

Sale 


Sale 

Sale 

Sale 

69 


6O34    55         60 
101        9934  Sale 


Sale 

88 

Sale 


Sale 
102  >^ 
120 
Sale 
Sale 

11 

88 

48J^ 
11034 


$13Ji 

60 

5 


73 

234 
95 
2iy2 
23 
85 
11954 
16>i 


175 
z79 

84 

19 

89  J^ 

85 

42M 
102 

11134 
al55 

1 

IM 

26 
90 
$2034 
23 
85 


Sale 

66 

20 

26 

7634 
3 
102 

23 

25 

90 
Sale 

27 

99 


82 
92 
21 

Sale 
87 
44 

103 


Sale 
2 

234 
2834 
98 
Sale 
Sale 
87>^ 


lOM  Sale 

2734  Sale 

188      190 

al23    Sale 

2434    30 

84M 

30      

80       100 

34        37 

6334  Sale 

29      Sale 

80        86 

$3334  Sale 

14254  Sale 

98       105 

74        81 

10554  113 

43€       5 

a20>|  Sale 

46         48 

90       100 


53 


Sale 
80 
$17>^  Sale 


423^  Sale 
100       103 


120      Sale 
125      Sale 

9         1034 
70        86 
Al%  Sale 
10234  107 


$1034 

58 

5 


64  J^ 
2% 
80 
17Ji 
20 
80 
106 
12 


173 
77 


Sale 
Sale 

20 

26 
Sale 
3 
101 
Sale 
Sale 

89  >^ 
Sale 

25 

99 


Sale  Prices 

82  July 
117J^  July 

83  July 
1165^  July 

154  July 
634  July 
654  July 

3034  July 
3      July 

12      July 


il0734July   29 


92      July 

10034  July 

26M  July 

85      July 

208      July 

114      July 

2734  July 

10354  July 

;9334  July 

160      July 

114      July 

61      July 

69      July 


Highest. 


Sale 
108 
118J^ 
104 
118 
3 
1034 
8 
i34 
3 
12 


Prices. 

July  22 

July  14 

July  6 

July  17 

July  8 

July  6 

July  10 

July  9 

July  23 

July  15 


RANGE  SINCE  JAN.   1. 


Lowest. 


107M  July   29 


97      July 

10334  July 

32      July 

94      July 

29  210      July 

28  118}^  July 


60      July 

99  A  July 

53      July 

a70H  July 

$173^  July 

a  104    July 

4234  July 

10154  July 


31  July 
104J^  July 

93}^  July 
170  July 
117J^  July 

8O54  July 

09      July 


15 
13! 

8| 

3 

8 
10: 
29 
23 
14 

8 
23 
11 


Sale 
82 

113M 

83 

11434 

154 

6M 

654 

3034 

3 

11 

80 

106 


Prices. 
July  30 
Jan.  3 
July  30 
May  15 
July  27 
July  29 
July  29 
July  30 
June  29 
June  24 
Jan.  19 
Mar.  12 


Highest. 


81 

99 

2634 

85 
208 
1115^ 

2734 
101 

89 
160 
110 

61 

6534 


Jan. 
Jan. 
July 
July 
July 
Jan. 
July 
Apr. 
Jan. 
July 
Jan. 
July 
Jan. 


Sale 
11334 
118^ 
11154 
118 
354 
15M 

lOH 

41 

9J^ 
29 
94 
all3 


Prices. 

Jan.  22 

July  14 

Jan.  22 

July  7 

Jan.  27 

Jan.  30 

Feb.  2 

Jan.  31 

Jan.  20 

Jan.  19 

June  8 

June  11 


60  54  July 

9934  July 

683^  July 

a70ys  July 

30;S2234  July 

2  al04    July 


120      July 

125      July 

9      July 


40      July 
106}^  July 


84 


1634 

y82 

82 
34 

yioo 

109 
153J^ 

1 

1^ 
1954 


Sale 
Sale 
85 
Sale 
105 


$1634 
1834 
78 


Sale 
Sale 
Sale 
Sale 
95 
Sale 
Sale 
Sale 


25 
60 

7 

30A 
73 
16 
80 


66 

66 

9 

35 

77 
30 
85 


6954  Sale 


58  5i  Sale 
10254  Sale 


6134 
109  >^ 
$57  J^ 

2834 
100 

40 
6 

2254 
92 

5754 


Sale 
Sale 
Sale 

2934 
102 

50 

11 

35 

98 
Sale 


73  >^  Sale 
121  125 
215  300 
no       120 

96         97 
all554Sale 


8      Sale 

22      Sale 

17034  Sale 

122      Sale 

1934  Sale 

82      


33      Sale 
57        67 
28      Sale 
8254  Sale 

$2454  Sale 

113  Sale 
95  Sale 
60        80 

10534  107 

4      Sale 

18}^  Sale 

y4034  Sale 
95       100 

60 

6034  70 
9  Sale 
30  35 
7234  Sale 
1554    20 

j78}4  Sale 

y60         65 


y4454  Sale 
i97       Sale 


51J^  Sale 
106H  Sale 
$46      Sale 


21 

96 

37 

6 


Sale 

Sale 

Sale 

11 


22J^  30 
80  Sale 
535^  Sale 


6534  Sale 
119      Sale 


215 

106 

90 

116 


300 
112 
Sale 
Sale 


$1034  July 
58      July 


6434  July 

2M  July 

92      July 

1734  July 

20      July 

a89J4  July 

106      July 


16  H  July 

i82       July 

85      July 

34      July 

10254  July 

11134  July 

153J^  July 

1      July 

IH  July 

1954  July 

90      July 

$1634  July 

ISA  July 

78     July 


734  July  29 

22      July  30 

17034  July  30 

122      July  30 

19}^  July  30 


33      July 

62      July 

265^  July 

80      July 

$2454  July 

112      July 

95      July 

74      July 

10554  July 

4      July 

18J4  July 

y40       July 

100      July 


6034  July 

9      July 

30      July 

7234  July 

16      July 

i7834  July 

;53       July 


y443^  July   30 
y9534  July  30 


5034  July 
10031$  July 
$45  J^  July 
21  July 
96  July 
35      July 


a25  July  10 
80  July  30 
535^  July   30 


4954  July 
102      July 


132      July 

128      July 

1 1      July 


46      July 
107J^  July 


5134 
973^ 
4634 
67 
9"$1734 
2|lal04 
42>^ 

101 

110 

120 

11934 

9 

a78 

40 


17|, 
14  1105 


June 

June 

Jan. 

May 

July 

July 

July 

Apr. 

Feb. 

July 

Jan. 

July 

Jan. 

July 

Jan. 


$14      July 
65      July 


105 
105 
40 
101 
231 

11834 

38 
105 

9534 
190 

mvs 

87  H 
70 


Feb.  28 
Mar.  3 
Jan.  26 
Feb.  4 
Mar.  7 
July  8 
Jan.  26 
Mar.  16 
June  12 
Apr.  7 
July  8 
Feb.  20 
Jan.   27 


6934 
10154 

7314 

87 
$24  5^ 
10434 

52J^ 
103  J^ 
olll 
139 
128 

14 

86  Jl 

52 
109 


Jan.  17 
Feb.  9 
Feb.  9 
Feb.  4 
Feb.  16 
Mar.  10 
June  5 
June  4 
Apr.  21 
Feb.  3 
June  29 
Feb.  3 
Mar.  10 
Jan.  26 
Feb.   18 


753^  July 

234  July 

92      July 

2334  July 

24  3^  July 

a8934  July 

122      July 


213^  July 

9134  July 

87  J^  July 

4354  July 

104  34  July 

11134  July 

157      July 

1      July 

234  July 

2754  July 

9334  July 

$21 5i  July 

23      July 

86      July 


6 

6( 

20 

8 

28 

27 

20 

7 

23 

8 

3 

7 

8 

8 


11      July 

2834  July 

19734  July 

123     July 

2634  July 


36  Ji  July 
64  July 
3334  July 
85      July 

$34      July 

14334  July 
95  July 
75^  July 

10554  Jui^ 

534  July 

21      July 

46      July 

100      July 


76  J^  July 
9  July 
313^  July 
8234  July 
16  Ji<ly 
82  5i  July 
60     July 


605^  July 
103  34  July 


7 
10 

I 


$1034  July  30  $1634  Jan. 
58      July   30    69      Jan. 


26  J^ 
6434 
234 
92 

17J4 
20 

8634 
106 

23 
a95 


Mar. 

July 

May 

July 

July 

July 

Jan. 

July 

Apr. 

Mar. 


8934 

16>^ 

82 

82 

2654 

9754 

107 

15134 

134 
1954 
90 

$1634 
ISA 
78 


Jan. 
July 
July 
Apr. 
Jan. 
Jan. 
Jan. 
Jaa. 
June 
June 
July 
July 
July 
July 
July 


634  Apr. 

2054  Apr. 
17034  July 
122     July 

19  A  July 
086      June 


26 
28 


2634 

7934 

254 

10434 

29 

31 
a90}4 
125 

29 
a96 


Mar.  11 
Mar.  14 
June  8 
Mar.  6 
Jan.  21 
Jan.  24 
May  12 
Jan.  0 
Feb.  fl 
Mar.  17 


8934 
23  J^ 

9334 

93 

46 

10534 

114 

159 

2J^ 

4 

345-1 
101 
$2234 

27 

91J4 


Jan.  30 
Feb.  4 
Feb.  4 
Feb.  3 
Feb.  14 
Mar.  6 
Apr.  7 
Jan.  28 
Jan.  28 
Jan.  27 
Feb.  2 
Feb.  14 
Apr.  3 
Jan.  27 
Mar.  11 


32 
61 
20 
70 

$2454 
112 

95 

73M 

10554 

3^ 

18M 

40 

99 

83 

53 
754 

30 

46 

16 

78  }4 

63 


Jan. 

Apr. 

Jan. 

Jan. 

July 

July 

July 

June 

July 

June 

July 

July 

June 

June 

June 

June 

July 

Jan. 

July 

July 

July 


3  Jan. 
4434  July 
9634  July 


62  34  July 
1103-^  July 
$5854  July 

29  July 
10154  July 

40      July 


a  25  July 
96  July 
6C3g  July 


6534  July  30    7934  July 
119      July   30  12034  July 


89      July   30 


9834  July 


1155^  July     5  118      July 


503ij  July 
10634  Jan. 
$45 J^  July 
21  July 
96  May 
35      July 


18   Jan. 

41  Jan. 
19734  July 
12454  June 

35   Jan. 

92   Jan. 


24 
13 
3 
5 
26 
30 


40K 
66 

36)4 
92 

$3654 
149J^ 

99 

88 
113 
854 

323^ 

5034 
103  Ji 

91 
100?^ 

13>4 

49 

87 

20 

86^ 

6354 


May  25 
Mar.  5 
Mar.  31 
May  15 
Feb.  11 
Mar.  6 
Jan.  21 
Jan.  33 
Apr.  la 
Feb.  3 
Feb.  9 
Feb.  9 
Feb.  19 
Jan.  19 
Feb.  13 
Jan.  22 
Feb.  6 
Mar.  10 
Apr.  21 
Jan.  20 
Mar.  10 


3   Jan.  13 

63   Mar.  14 

1045^  Jan.  14 


21  May  8 
80  July  30 
535^  July   30 

a256  Jan.  23 
64      Jan.      3 

115%  Jan.    19 


112      Jan.    12 

89      July   30 

11254  Jan.      5 


6734  Jan.  31 
11254  Jan.  31 
$595^  June  22 

■MVg  Mar.  20 
10734  Mar.  20 

52      Mar.  10 


o40  Jan.  28 
105  >^  June  23 

66  Jl  Feb.  16 
a256  Jan.  23 

7934  July  21 
12434  June    8 


112  Jan.  12 
10334  Feb.  6 
USJ4  Mar.    6 


a  Less  than  1 00  shares, 
tended,    s  Ex-dlvldend.    j 


b  Ex-rights,     c  Ex-dlv.  & 
Quoted  ex-dlTldend  during 


rights,     d  iBt  paid.     »  2d  paid.    /Full  paid.     0  3d  paid, 
the  month  and  prior  to  this  date,     n  Ex  24%  dlv.     f  4th 


h  Ex  stock  diT.     il  Stamps  1  ex 
paid.    %o  Fifth  paid. 


THE  T-G WHITE  COMPANIES 


J.  G.  WHITE  &  COMPANY,  INCORPORATED 


FINANCIERS 


CHICAGO 


THE  J.  G.  WHITE  ENGINEERING  CORPORATION 

ENGINEERS— CONTRACTORS 


THE  J.  G.  WHITE  MANAGEMENT  CORPORATION 

MANAGERS— OPERATORS 

43  EXCHANGE  PLACE      .      .      .      NEW  YORK 

LONDON  SAN  FRANCISCO 


Harris,  Forbes  &  Co 


Successors  to 


N.  W.  Hams  &  Co 

Pine  Street,  Corner  William 
NEW  YORK 


Bonds  for  Investment 


BANK  AND  TRUST  COMPANY 

STOCKS 

NEW  YORK  AND  BROOKLYN 

BOUGHT  AND  SOLD 


CLINTON  GILBERT 

2  WALL  STREET  NEW  YORK 


m : 


111 

■A'4 

r  h:.i 


J.   p.   MORGAN   &  CO. 


WALL  STREET.  CORNER  OF  BROAD 


New  York 


DREXEL  &  CO.,  PHILADELPHIA 

CORNER  OF  5TH  AND  CHESTNUT  STREETS 

MORGAN.  GRENFELL  &  CO.,  LONDON 


.y*. 


NO.  22  OLD  BROAD  STREET 


MORGAN,  HARJES  &  CO.,  PARIS 

31  BOULEVARD  HAUSSMANN 


Securities  Bought  and  Sold  on  Commission. 
Foreign  Exchange.  Commercial  Credits. 

Cable  Transfers. 
Circular  Letters  for  Travelers  available  in  all  parts  of  the  world, 


mmMm.^^'^-!m^$m' 


5 


T-WO    SEC-TTOT^S c^TTY^TTOlSr    TWO 


(pmnwrrialf 


ELEaRic  Railway 


SECTION. 


«»aoh;8    1     I  o    144.  irmoi^iTSivis. 


FOR    INDEX    OF    COMPANIES 

See  pages  137  to  144. 

^f-VS/E    HAVE    NO    EXTRA    COPIES    OF    THIS    SECTION. 


Se-ptenxlDei?  26,  1Q14= 


WILLIAM   B.    DANA   COMPANY,   PUBLISHERS, 

Front,  Pine  &  BEPEYSTEit  Sts.,  New  Yobk. 

CopyrlgUled  In  1014.  ««>r<Ui,K  to  Act  of  Consre«.  by  WILLIAMS.  DANA  COMPANY,  In  office  of  Librwian  of  Congreas.  WMW»rt« 


I 


eai«€lark$€o. 


Bankers 

Members  of  the  Philadelphia  and  New  Tork  St«ok  Ezohanges 
The  following  public  service  corporations  are  under  the  direct  supervision  of  ourselves 
and  associates.       We  can  therefore   always   furnish    authoritative   information  regarding 
them.     No  public  utility  company  under  our  management  has  ever  defaulted  principal 
or  interest  of  its  bonded  debt.     We  invite  correspondence. 

Bangor  Railway  &  Electric  Company 
Chattanooga  Railway  &  Light  Co. 
Columbus  Railway  &  Light  Co. 
Commonwealth  Power,  Railway  &  Light  Co. 
Consuraars  Power  Co. 
Cumberland  County  Power  &  Light  Co. 
DenTor  &  Northwestern  Railway  Co. 
East  St.  Louis  &  Suburban  Co. 
Evansville  Gas  &  Electric  Co. 
Grand  Rapids  Railway  Co. 


Lewiston  Augusta  &  Waterville  St.  Ry. 

Peoria  Light  Company 

Portland  Railway  Light  &  Power  Company 

Rockford  &  Interurban  Railway  Co. 

Saginaw-Bay  City  Railway  Co. 

St.  Joseph  Ry.  Light,  Heat  A  Power  Co. 

Springfield  Railway  &  Light  Company. 

Tennessee  Railway  Light  &.  Power  Co. 

Tennessee  Power  Co. 

Union  Railway  Gas  &  Electric  Co. 


BOSTON 


321  Chestnut 
PITTSBURGH 


Street,  Philadelphia 
WILKES-BARRE 


READING 


EDWARD  B.  SMITH  &  CO. 

BANKERS 

Members  New  York  and  Philadelphia  Stock  ExchaHges 

Careful  consideration  given  to  propositions  for  consolidating  or  reorganizing 
operating  properties  serving  populations  of  1 00,000  and  over.  Securities  of 
Standard  E.ectnc  Railway  Properties.     Investment  Lists  Supplied  on  Request 


N.  E.  Cor,  Broad  and  Chestnut  Sts. 
PHILADELPHIA 


27  Pine  Street 
NEW  YORK 


PERRY,  COFFIN   &   BURR 

PURCHASERS  OF  PUBLIC  SERVICE  BONDS 

ENTIRE  issues  on  Properties 

ANYWHERE  in  the  United  States  or  Canada 

Provided 

COMMUNITIES  are  substantial  and 

BUSINESS  is  reasonably  developed 

A   Specialized   Business    gives    A   Specialized    Service 


60  State  Street,  Boston 


55  Wall  Street,  New  York 


William  P.  BonbriqhtSc  Company 

Incorporated 

14  Wall  Street,  New  York 

PHILADELPHIA  BOSTON 


LONDON:  William  P.  Bonbright  &  Co. 


DETROIT 


PARIS:  Bonbright  &  Co. 


Electric   Light   and    Power  Securities 


Electric  Railway 


SECTION 


OF  THE 


Commercial  &  Financial  rHROWiciE. 

OopTTlehtcd  in  1014  aeoordlnc  to  Act  ot  Congreae.  by  WILLIAM  B.  DANA  COMPANY,  la  office  of  librarian  of  Congress,  Waohlngton,  D.  0. 


VoL  99. 


NEW  YORK,  SEPTEMBER  26,  1914. 


No.  2570. 


Electric  Railway   Section. 

The  Electric  Railway  Section,  Issued  three  times  a  year,  in  January, 
May  and  September,  is  furnished  wilhout  extra  charge  to  every  annual  sub- 
scriber of  the  Commercial  and  Financial  Chronicle. 

The  Railway  and  Industrial  Section,  issued  three  times  a  year  on  the 
last  Saturday  of  February,  June  and  October,  is  also  furnished  wilhout  extra 
charge  to  every  Chronicle  subscriber. 

The  Railway  Earnings  Section,  issued  monthly,  containing  the  sworn 
returns  of  earnings  and  expenses  filed  each  month  with  the  Inter-State 
Commerce  Commission,  is  likewise  furnished  without  extra  charge  to  every 
annual  Chronicle  subscriber. 

The  State  and  City  Section,  issued  semi-annually  on  the  last  Saturday 
of  May  and  November,  is  also  furnished  without  extra  charge  to  every 
subscriber  of  the  Chronicle. 

The  Bank  and  Quotation  Section.  Issued  monthly.  Is  also  furnished 
without  extra  charge  to  every  subscriber  of  the  Chronicle. 

The  Bankers'  Convention  Section,  issued  yearly,  giving  the  detailed 
proceedings  of  the  annual  convention  of  the  American  Bankers'  Associa- 
tion, is  likewise  furnished  without  extra  charge  to  Chronicle  subscribers. 

Terms  for  the  Chronicle,  including  the  six  Supplements  above  named, 
are  Ten  Dollars  per  annum  within  the  United  States,  Thirteen  Dollars 
(which  includes  postage   in  Europe,  and  $11  50  In  Canada. 

File  covers  for  the  Chronicle  are  sold  at  50  cents  each;  postage  on  the 
same  is  18  cents.     File  covers  for  Supplements  can  be  had  at  same  price. 

CHICAGO  OFFICE— George  M.  Shepherd.  513  Monadnock  Block. 

LONDON  OFFICE— Edwards  &  Smith,  1  Drapers'  Gardens,  E.  C. 


WILLIAM  B.  DANA  COMPANY.  Publishers, 

Front,  Pine  and  Depeyster  Streets, 
Post  Office  Box,  958. 


New  York. 


EFFECTS  OF  EUROPE'S  WAR  ON   THE  ELEC- 
TRICAL RAILWAY  INDUSTRY. 

At  the  outset  of  the  European  War  many  surmises 
were  made  as  to  the  effects  it  would  have  upon  the 
electrical  industry  in  the  relations  of  the  United 
States  to  the  countries  on  both  sides  of  the  Atlantic. 
Extravagant  opinions  were  ventilated  that  a  golden 
opportunity  had  been  unexpectedly  presented  for 
the  manufacturers  and  exporters  of  the  United 
States  to  seize  upon  fields  now  occupied  by  the 
belligerent  nations,  whose  production  of  heavy  elec- 
trical machinery  for  railways,  hydro-electric  plants, 
lamps  and  miscellaneous  supplies,  including  tele- 
phone and  telegraph  apparatus,  was  likely  to  be 
more  or  less  crippled  by  the  call  of  the  artisan  popu- 
lations to  mutual  destruction. 

Estimates  of  more  sober  thinkers  and  authorita- 
tive representatives  of  the  electrical  industry  have, 
however,  now  caused  much  modification  of  the 
hasty  predictions  first  made.  In  seeking  to  exploit 
foreign  fields  under  emergency  conditions,  it  is 
agreed  that  something  more  will  be  wanted  than  a 
sudden  spurt  and  entrance  into  unaccustomed  trade 
conditions  by  inexperienced  exporters,  if  the  trade 
is  to  be  made  permanent.  On  the  other  hand,  fears 
of  a  possible  shortage  of  supplies  and  materials 
dra^^^^  from  Europe  have  been  shown  to  be  due  to  an 
unnecessary  scare.  Taking  the  electrical  field  gener- 
ally, the  United  States  need  look  abroad  for  practic- 
ally none  of  its  manufacturing  materials.  The  home 
requirements  are  now  so  great  that  immense  stocks 
of  wires  and  cables  are  maintained  as  necessary  for 
upkeep  purposes.  Material  and  insulating  rubber 
used  for  the  industry  are  abundant  and  promise 
to  be  obtainable  at  lower  prices  than  in  the  last  two 
years.  Large  stocks  of  foreign  made  electrical  goods 
are  still  available  in  many  sections  of  South  America 
and  if  the  war  terminates  before  this  supply  is  ex- 
hausted, the  demand  for  American  goods  would  only 
grow  slowly.     The  foreign  electrical  business  of  the 


chief  exporting  concerns  consequently,  it  is  now 
apparent,  has  not  been  materially  affected  by  the 
war,  excepting  as  regards  the  transportation  of  some 
goods  on  old  order. 

It  must  needs  be  that  the  electrical  railway  enter- 
prises of  the  world  should  undergo  radical  changes 
of  initiative,  organization  and  maintenance  in  the 
cataclysm  that  has  disrupted  Europe  politically, 
commercially  and  industrially.  Brussels  has  been 
the  official  headquarters  of  electric  railway  hghting 
and  power  corporations  with  undertakings  in  every 
part  of  the  world.  The  Belgian  capital  was  thus  a 
kind  of  clearing  house  for  electric  corporation  securi- 
ties, in  which  French,  German,  Belgian,  British  and 
other  financiers  have  made  vast  investments,  amount- 
ing, it  is  estimated,  to  at  least  $1,000,000,000.  The 
very  status  of  Belgium  as  a  supposedly  neutral  coun- 
try fostered  the  concentration  of  such  corporations 
at  Brussels,  and  the  share  of  Belgium  itself  in  their 
organization  and  the  growth  of  Belgian  industries 
connected  with  them  in  its  manufacturing  cities  and 
districts  were  greatly  increased  by  the  efficient 
consular  service  of  the  Belgian  Government.  But 
in  Brussels,  as  a  centre  of  electric  railway  finance, 
Germany,  from  its  great  lead  in  the  electric  indus- 
try, has  hitherto  exercised  a  powerful  preponderating 
influence.  This  in  no  small  measure  explains  the 
quickness  with  which  Germany  proceeded  to  occupy 
Brussels  and  through  a  commission  of  its  most 
powerful  bank  directors  attempted  to  reorganize 
its  financial  system,  on  the  assumption  that  Belgium 
would  become  an  integral  part  of  the  German 
Empire. 

Europe  has  hitherto  largely  financed  all  the  electric 
development  undertakings  and  Germany,  through 
its  predominance,  had  gained  a  major  share  of 
whatever  profits  have  been  secured  by  its  banking 
loan  system  and  the  reflex  action  due  to  its  insisting 
on  its  foreign  creditors  purchasing  their  materials 
and  supplies  in  Germany  for  the  benefit  of  its  manu- 
facturing plants. 

The  returns  of  the  exports  of  electric  goods  from 
the  chief  countries  concerned  show  how  great  has 
been  that  predominance.  Germany  in  1912  sent 
abroad  electric  goods  worth  over  $55,000,000,  Great 
Britain  $34,000,000  and  the  United  States  $26,- 
000,000.  Thus  Germany  exported  110  per  cent 
more  than  the  United  States  and  62  per  cent  more 
than  Great  Britain  and  nearly  as  much  as  both  the 
other  two  countries  together.  She  exported  to  them 
six  times  as  much  value  of  electrical  goods  as  she 
imported  from  them,  and  in  fact  easily  controlled 
the  electrical  import  trade  of  Europe.  Practically 
she  supplied  the  whole  electrical  trade  of  Russia, 
which  bought  from  her  $6,600,000  of  electric  goods, 
as  compared  with  only  $60,000  from  the  United 
States. 

In  South  America  Germany's  lead  was  not  so 
pronounced  and  the  United  States  makes  a  good 
second,  as  may  be  seen  from  the  trade  figures  for 
the  four  southern  republics  of  Mexico,  Brazil  and 
Chile.     These  give  a  total  in   1913  for  Germany, 
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$7,300,000,  Great  Britain  $5,300,000  and  the  United 
States    $6,020,000. 

If  the  war  should  be  prolonged,  it  is  thus  manifest 
that  a  great  opportunity  is  opened  for  filling  the  gap 
that  has  been  caused,  not  only  in  South  America, 
but  in  Russia  and  other  European  and  Asiatic  coun- 
tries. 

The  war  in  Europe,  then,  has  fixed  the  attention 
of  the  American  capitalist,  whether  banker,  financier 
or  investor,  as  nothing  else  could  have  done,  upon 
the  possibilities  of  expanding  American  trade  abroad, 
particularly  in  South  America.  To  share  in  this 
expansion  the  electric  industry  of  this  country  is 
peculiarly  well  situated  and  adapted.  But,  as  has 
been  well  said  in  current  discussion,  the  United  States 
cannot  in  a  week  capture  this  trade  from  its  predeces- 
sors in  the  foreign  field.  The  good- will  and  confi- 
dence of  the  foreign  purchaser  must  be  cultivated 
and  won  by  a  patient  and  intelligent  campaign  to 
prove  the  advantages  of  mutual  trade. 

While  it  cannot  be  considered  that  the  war,  talcing 
a  broad  view  of  its  effects,  has  yet  brought  benefit 
to  the  electric  railway  industry  of  the  United  States, 
yet  there  are  some  new  branches  which  undoubtedly 
will  receive  an  appreciable  stimulus.  The  manu- 
facturers of  rails  may  receive  additional  orders  for 
export  as  the  financial  conditions  are  re-arranged. 
Deposits  of  minerals  used  in  manufactures  known  to 
exist  in  the  United  States  from  the  Geological  Surveys 
wall  be  utilized  to  replace  the  production  of  manganese, 
potash,  mica,  lead  and  copper  hitherto  derived  from 
German  and  other  foreign  sources .  In  the  manufacture 
of  dry-plate  batteries,  cyanide  of  potassium  exported 
from  Germany  has  played  an  important  part. 
Chemists  of  the  manufacturing  plants  here  have 
been  busily  devising  means  in  the  past  few  weeks 
to  supply  the  deficit  by  inventing  substitutes. 

The  central  power  station  plants  which  supply 
current  to  the  electric  railways  are  well  maintaining 
their  activity  and  earning  supplementary  revenues 
from  all  sorts  of  new  industries  to  which  the  electric 
drive  power  can  be  applied,  such  as  the  distillation 
of  spirits,  the  making  of  lamps  and  carbons  to  take 
the  place  of  the  tungsten  and  the  glass  bulbs  pre- 
viously imported.  Electric  signal  apparatus,  auto- 
mobile frames,  motor  wagons,  fire  extinguishers, 
fuses  and  many  other  incidental  equipments,  will  be 
wanted  to  replace  the  wastage  going  on.  It  must 
be  remembered,  moreover,  that  the  war  has  drawn 
into  the  battlefield  the  most  intelligent  and  highly 
trained  of  modern  artisans  and  mechanics  who  have 
been  engaged  in  the  European  electrical  industry. 
The  skill  of  the  American  electrical  workman  will 
consequently  be  of  enhanced  value. 

Taking  the  main  effects  so  far  as  they  can  be  seen 
at  present,  they  may  be  summed  up  to  be  the  follow- 
ing. 

There  has  been  a  disintegration  of  the  inter- 
national industrial  corporations  centred  in  Germany 
and  Belgium,  with  a  corresponding  closing  down  of 
factories  and  a  withdrawal  of  the  ablest  organizers 
and  Avorkmcn  employed  in  the  electrical  industry 
of  Europe. 

The  use  of  automobiles  driven  by  coal  steam, 
gasolene  or  the  electric  battery  has  been  demon- 
strated in  the  most  striking  way  in  the  transporta- 
tion of  troops  and  their  food  and  medical  supplies. 
Omnibuses,  private  cars  and  freight-motor  trucks 
have  been  pressed  into  the  military  service  by  the 
thousands  by  every  belligerent  and  neutral  country 
that  has  mobilized.  This,  in  itself,  showing  the 
universal  adaptation  of  the  railless  automobile, 
must  provide  serious  food  for  reflection  to  the 
managers  of  electric  railways. 

Hydro-electric  developments  may  be  expected  to 
be  rapid  after  the  war,  as  in  those  countries  which 
import  coal  every  attempt  will  be  made  to  utilize 
water  power  and  other  means  which  ma}^  be  found 
less  costly  to  operate  than  with  coal  as  the  steam 
producer.      Interurban    long-distance    electric    rail- 


ways will  probably  m.ore  and  more  come  to  depend 
on  the  hydro-electric  form  of  power  production. 
Where  coal  is  found  to  be  the  cheaper,  the  coal 
mines  will  be  worked  to  great  extent,  and  the  domes- 
tic mines  of  other  minerals  will  be  exploited  for  all 
they  are  worth. 

At  the  same  time  factories  and  manufacturing 
plants  will  be  set  going  for  making  the  machinery 
and  subsidiary  goods  and  accessories  used  in  the 
manifold  branches  connected  with  the  general  elec- 
trical industry. 


REDUCTION   IN    SIZE  OF   WHEELS  AND 

MOTORS. 

In  the  setting  up  of  standards  which  may  lead  to 
the  general  use  of  certain  types  of  equipment  there 
is  always  the  danger  of  establishing  barriers  against 
improved  designs  as  well  as  new  inventions  that  may 
mean  economical  advantages  in  mechanical  opera- 
tion. This  consideration  has  doubtless  been  borne 
in  mind  by  the  standardization  committees  that  have 
the  best  interests  at  heart  of  the  electric  railways 
of  the  country.  While  too  much  can  hardly  be 
said  upon  the  desirability  of  reducing  the  number  of 
patent  designs  of  railway  rolling  stock,  gear  and 
apparatus,  which  threaten  endless  perplexity  to 
purchasers  and  managers  of  the  operating  depart- 
ments, it  is  necessary  to  call  attention  to  the  import- 
ance of  preserving  an  open  mind  in  the  choice  of 
tj'^pes  of  apparatus  so  as  not  to  be  bound  down  too 
strictly  to  a  few  particular  forms  manufactured  by 
the  leading  plants. 

Much  satisfaction  will  accordingly  be  felt  in  many 
quarters  at  a  change  which  has  made  considerable 
progress  in  the  building  of  street  cars  with  a  lower 
level.  To  the  public  this  brings  a  benefit  more  and 
more  appreciated  of  getting  on  and  off  the  car  with 
less  trouble  and  fatigue.  Especially  it  should  in 
no  long  time  exert  a  noteworthy  influence  in  the 
reduction  of  personal  injuries  and,  therefore,  in  the 
amount  of  claims  made  upon  and  discharged  by  the 
street  railway  companies.  The  "low  floor"  car 
naturally  brought  in  its  wake  a  truck  with  smaller 
wheels  and  suggested  the  question  whether  the 
previous  standard  of  truck,  "v\ath  its  wheels  and 
motors,  was  not  pitched  on  a  scale  not  really  neces- 
sary both  for  speed  and  efficiency. 

The  example  of  the  Pittsburgh  Railway  Company, 
which  originated  the  "low-floor  cars"  for  city  ser- 
vice in  Pittsburgh  and  introduced  the  truck  with 
the  so-called  "baby"  type  of  24  inch  wheels  and  the 
"baby"  motors  of  30  horsepower,  has  met  with  con- 
siderable favor,  and  various  companies  are  stated 
to  have  determined  upon  installing  similar  types. 
In  some  cases  it  has  been  found  practicable  and 
economical  to  convert  cars  that  have  been  running 
for  many  years.  The  United  Railroads  of  San  Fran- 
cisco is  one  of  the  latest  instances  to  adopt  this 
change.  Upon  the  requirement  of  one  of  its  types 
of  cars  which  had  been  in  service  since  1895  tests 
that  have  been  made  since  have  proved  so  satis- 
factory under  actual  working  conditions  that  the 
rest  of  the  class  of  120  cars  will  be  similarly  modi- 
fied. The  car  had  a  length  of  44  feet  11  inches, 
seated  52,  and  weighed  43,140  pounds  Avith  the  old 
motors.  In  the  shops  the  trucks  were  fitted  with 
24-inch  instead  of  30-inch  wheels,  new  motors  were 
mounted,  brakes  hung  inside  instead  of  outside, 
and  in  accordance  with  these  modifications  the  level 
of  the  car  floor  was  lowered  six  inches. 

At  a  cost  of  $1,682  per  car  (the  four  baby-type 
motors  counting  for  $1,500  of  this  amount)  it  is 
estimated  that  the  actual  reduction  in  weight  was 
0,220  pounds.  The  total  saving  in  energy  con- 
sumption, due  to  the  substitution  of  the  new  motor 
and  the  reduction  of  car  weight,  was  shown  in  the 
series  of  tests  carried  out  on  the  most  trying  sections 
of  the  company's  lines,  to  amount  to  21.19  per  cent, 
or  0.82  per  kilowatt  hour  per  car  mile.  It  seems 
highly  probable  that  the  use  of  the  small-wheel  and 
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the  baby  motor  will  even  pay  for  the  cost  of  the 
change  on  old  cars.  Operating  managers,  therefore, 
who  are  casting  about  for  means  of  economizing,  and 
are  anxious  to  extend  the  life  of  their  original  cars 
to  the  last  practicable  limit,  have  before  them 
reasonable  justification  for  making  an  experiment 
like  that  carried  out  at  San  Francisco  by  the  master 
mechanic  and  equipment  engineers  of  the  company's 
workshops. 

A  further  innovation  has  been  made  by  the  Pitts- 
burgh Railways  Company  in  the  extension  of  the  use 
of  small  wheels  to  its  interurban  service.  The  cars 
now  in  use  on  the  company's  interurban  lines  weigh 
from  33  to  37  tons  and  are  equipped  with  four  100 
horsepower  motors.  On  one  run  the  thirty  miles 
to  Washington,  Pa.,  is  covered  in  one  hour  and  fifty 
minutes  and  on  another,  that  to  Charleroi,  it  takes 
two  hours  and  fifteen  minutes  to  cover  the  34.6 
miles.  In  both  cases  the  speed  is  retarded  in  the 
first  seven  miles,  where  cars  are  within  the  city  zone 
limit.  Some  courage  was  required  in  applying  the 
small  wheel  and  motor  designs  to  the  ordinary  inter- 
urban system,  where  the  standard  of  wheels  has  run 
up  to  36  inches  diameter;  but,  applying  the  same 
principles  of  design  proven  to  be  efficient  with  the 
original  thirty  horsepower  baby  motors,  the  engineers 
of  the  Pittsburgh  Railways  Company  are  having 
constructed  ten  interurban  cars  run  on  trucks  with 
wheels  of  26  inch  diameter. 

In  the  test  runs  for  the  attainment  of  this  object 
to  show  that  the  small  wheel  may  give  the  requisite 
high  speed  in  interurban  service,  a  car  was  employed 
52  feet  8  inches  long,  weighing  45,000  pounds;  a  large 
part  of  the  great  reduction  in  weight  is  obtained 
through  the  use  of  the  small  wheels,  motors  and 
trucks.  It  was  found  that  the  test  car  could  main- 
tain its  schedule  equal  with  that  of  the  standard 
intermban  cars  making  all  stops  and  operating 
in  a  satisf actor j^  way  on  all  grades.  In  one  run  a 
speed  of  51  miles  per  hour  was  obtained. 

This  diminution  in  the  size  of  wheels  for  inter- 
urban high-speed  service  will  need  very  careful 
watching,  especially  in  relation  to  the  curves  and 
grades  of  the  lines  on  which  they  are  intended  to  run. 
It  would  be  a  serious  objection  to  their  use  if  they 
are  found  to  be  unable  to  meet  severe  operating 
conditions.  There  are  many  lines  on  which  the 
phj^sical  character  of  the  road  may  place  them  at  a 
disadvantage  where  curves  are  acute  and  the  truck 
frame  must  be  unusually  strong.  For  heavy,  high- 
speed service  trucks  the  standard  of  the  highest 
class  in  interurban  passenger  service,  it  maybe  noted, 
requiring  a  maximum  speed  of  fifty  miles  per  hour 
and  where  the  curves  are  of  45  foot  radius  is  designed 
with  a  wheel  base  of  84  inches  and  the  wheels  are  of 
solid  rolled  steel  36  inches  in  diameter.  Such  are 
the  trucks  designed  for  the  Ohio  Electric  Railway 
and  the  high-speed  service  shortly  to  be  opened 
between  Kalamazoo  and  Grand  Rapids. 


CODIFICATION  OF  ELECTRIC  RAILWA  Y  LAWS. 

It  would  serve  a  good  purpose  if  an  attempt  should 
be  made  to  bring  together  in  one  comprehensive 
body  of  law  the  decisions  and  regulations  passed  by 
the  various  utility  com.missions  having  jurisdiction 
over  electric  railways.  In  the  seven  years  that  have 
passed  since  the  first  of  these  commissions  was  es- 
tabhshed,  28  of  the  48  States  of  the  Union  have 
adopted  the  commission  form  of  controlhng  elec- 
tric corporations  as  public  utilities.  In  this  time 
there  has  grown  up  what  is  substantially'-  a  "corpus" 
of  decisions  and  rulings  from  which  jurists  should  be 
able  to  deduce  a  rational  theory  of  the  underlying 
principles  which  are  actuating  our  lawmakers  in  the 
exercise  of  their  powers  over  a  most  important 
branch  of  the  public  service. 

As  in  the  case  of  all  special  branches  of  law,  where 
the  application  of  fundamental  principles  has  to  be 
made  in  new  fields  of  industry,  there  is  danger  of 
the  different  legislatures  making  many  enactments 


which  further  experience  may  show  to  be  extremely 
impolitic.  Even  where  different  States  have  legis- 
lated upon  the  same  lines,  and  aimed  at  the  execu- 
tion of  similar  pohcies,  interpretations  by  the  indi- 
vidual commissioners  and  the  review  of  their  deci- 
sions in  the  courts  have  brought  about  uncertainty 
and  confusion  that  have  been  detrimental  to  the  de- 
velopment of  electric  railways  as  a  whole  throughout 
the  country. 

But  though  at  first  sight  a  hasty  observer  might 
see  in  the  multiplicity  and  diversity  of  the  laws  but 
little  ground  basis  of  a  general  guiding  policy,  a 
patient  review  of  what  have  now  come  to  bo  regarded 
as  leading  cases  may  show  that  some  definite  conclu- 
sions have  been  arrived  at  that  may  be  accepted  in 
the  practice  of  electric  railway  law. 

Thus,  it  is  now  possible  to  lay  down  with  more  or 
less  precision  the  guiding  policies  which  are  actuating 
the  State  commissions  as  regulating  bodies.  That 
the  tendency  towards  uniformity  of  rules  and  prac- 
tices is  becoming  pronounced  in  regard  to  several  of 
the  most  important  questions  affecting  the  electric 
railways  as  public  utilities,  has  recently  been  shown 
by  a  study  made  by  Mr.  Edmn  Gruhl,  published  in 
the  "Aera."  His  citation  and  analysis  of  decisions 
of  various  commissions  which  have  come  to  be  re- 
garded as  precedents  or  leading  cases  will  help  con- 
siderably the  formation  of  such  a  digest  and  exposi- 
tion of  electric  railway  law  as  is  needed  to  clear  away 
the  early  confusion. 

The  decisions  of  the  commissions  which  he  has  ex- 
amined involve  securities,  certificates  of  necessity, 
rates  and  service.  Public  service  commissions  are 
almost  invariably  called  upon  to  determine  reasonable 
rates  as  one  of  their  first  duties,  to  satisfy  the  public. 
No  fixed  standards  as  yet  seem  to  be  set  up  in  fixing 
a  rate  of  return  on  the  investment  estimated  on  the 
value  of  a  public  utility  property,  and  regarded  as 
necessary  to  attract  capital,  and  much  variation  is 
shown  in  the  amounts  determined  as  reasonable. 
On  the  applications  to  increase  rates  the  variations 
range  between  7%  and  as  high  as  12%  before  the 
rates  of  return  on  th3  investment  are  condemned  as 
unreasonable. 

The  basic  principle  laid  down  by  the  Wisconsin 
Commission  that  a  fair  return  necessary  to  attract 
capital  and  business  activity  should  be  the  standard 
of  the  rate,  has  been  adopted  by  the  Public  Ser- 
vice Commission  of  the  City  of  Neyv  York  and  the 
New  Jersey  Board  of  Public  Utility  Commissioners 
in  leading  cases.  This  general  policy  was  well  de- 
fined by  the  Supreme  Court  of  ¥/isconsin  in  the  cele- 
brated Soo  case.  The  Court  then  laid  down  the  rule 
that  public  policy  required  liberal  rates,  and  that 
there  should  be  a  fair  margin  over  a  rate  sufficient 
to  yield  a  return  which  just  escapes  being  confisca- 
tory. If  this  margin  be  exhausted  or  swept  away 
by  onerous  orders  of  the  commission,  as  fast  as  ac- 
cumulated, it  is  certain  that  no  one  will  long  econo- 
mize on  operating  or  other  expenses,  since  economy 
would  only  furnish  a  larger  basis  for  further  exac- 
tions. Looking  to  the  need  of  developing  the  State, 
the  Georgia  Railroad  Commission,  so  lately  as 
February  this  year,  allowed  a  rate  of  8.99%  upon  the 
estimated  value  of  the  property  of  the  Macon  Rail- 
way, avowedly  on  the  ground  that  disaster  might  be 
incurred  should  it,  carelessly  or  ignorantly,  prescribe 
unjust  and  unreasonably  low  rates.  The  practice 
of  the  New  York  Second  District  Commission  in 
fixing  a  minimum  rather  than  a  fixed  return  has 
been  followed  by  the  Nebraska  Commission,  and 
has  much  to  commend  it  in  general  application.  It 
may  be  noted  as  a  rule  that  in  only  a  few  cases  have 
the  commissions  determined  the  existing  rates  of 
return  to  be  unreasonably  high,  and  these  are  all  in 
excess  of  12%  upon  the  estimated  rate-making  value. 

When  it  comes  to  making  valuations  for  rate- 
making  purposes,  the  diversity  of  practice  among  the 
commissions  causes  the  greatest  perplexity.  Vary- 
ing theories  of  estimating  this  value  are  used  by  the 
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commissions,  so  that,  with  two  exceptions,  all  of  the 
commissions  follow  different  bases.  Where  the 
commissions  have  given  definite  expression  to  their 
policies  as  to  value  the  differences  in  rulings  cover 
a  wide  range,  varying  from  cost  of  reproduction,  de- 
preciated condition,  without  any  additions  for  in- 
tangible elements  of  value,  to  book  value  without 
deduction  for  depreciation.  Something  may  be  done 
towards  clearing  the  ground  in  this  maze  of  tangled 
elements  of  "values"  by  the  systematic,  periodical 
reports  made  to  the  Inter-State  Commerce  Commis- 
sion in  accordance  with  the  regulations  recently 
promulgated  for  railroads,  subject  to  their  supervi- 
sion, which  will  doubtless  be  used  as  general  stand- 
ards. But  some  time,  it  is  certain,  must  elapse  be- 
fore decisions  of  the  commissions  and  the  courts  make 
it  possible  to  deduce  from  them  to  what  extent  defi- 
nite policies  can  be  ascribed  to  the  legislative  and  ad- 
ministrative authorities. 

An  important  conclusion  drawn  from  the  review  of 
these  commission  decisions  is  that,  though  it  is  not 
as  yet  generally  recognized,  "cost  of  service"  is  assum- 
ing increased  consideration  as  the  basis  for  deter- 
mining reasonable  rates.  The  application  of  stand- 
ards in  street  railway  service  is  only  in  the  experi- 
mental stage.  It  is  not  certain  that  the  example 
of  the  New  York  and  Wisconsin  commissions  in 
issuing  street  service  orders  will  be  universally  fol- 
lowed. Such  questions  as  zone  fares,  headway  of  trains 
in  rush  hours  and  the  seating  rules  for  cars  may  or 
may  not  be  reducible  to  standards.  So  many  col- 
lateral problems  underlie  the  subject  of  such  pro- 
posed standardization  that  more  than  ordinary  in- 
terest attaches  to  the  inquiries  and  studies  now  being 
undertaken  as  to  the  possibility  of  establishing 
a  standard  uniformity  of  practice. 


PRESENT  WORK  OF  THE  AMERICAN  ELEC- 
TRIC RAILWAY  ASSOCIATION. 

Many  reasons  make  the  annual  convention  of  the 
American  Electric  Railway  Association  to  be  held 
at  Atlantic  City  from  the  twelfth  to  the  sixteenth 
of  October  one  of  the  mosc  important  of  the  thirty- 
three  now  numbered  in  the  Association's  existence. 
The  electric  railway  industry  has  reached  a  stage 
of  development  where  the  fundamental  principles 
of  the  means  of  transportation  for  which  it  is 
responsible  are  well  known  and  accepted.  As 
a  public  utility  of  the  first  order  the  electric  railway 
ranks  side  by  side  with  its  elder  brother,  the  steam 
road.  In  the  crystallization  of  its  forces  and  in  its 
self-adaptation  to  the  general  scheme  of  the  daily 
life  of  the  body  politic,  the  electric  railway  system 
of  the  country  is  now  primarily  engaged  in  perfecting 
its  organization  and  in  putting  into  general  practice 
those  methods  of  operation  that  sufficient  experience 
has  approved  as  most  desirable.  These  are  governed 
by  the  standards  towards  which  electric  railway 
managers  arc  aiming,  both  in  the  types  of  equipment 
material  and  physical  properties  and  in  the  conduct 
of  their  roads  in  relation  to  the  public  represented 
by  the  many  State  and  other  commissions  called  into 
being  in  the  past  few  years. 

The  American  Association  represents  36,500  out 
of  a  total  of  43,100  miles  of  track  in  the  United 
States.  It  includes  about  400  companies  in  its 
membership.  The  parent  association  has  now  under 
its  direction  tin;  work  of  the  Accountants  Association, 
17  years  old,  the  Engineering  Association,  11  years 
old,  the  Claims  Association,  10  years  old,  and  the 
Transportation  and  Traffic  Association,  6  years  old. 
The  vitality  and  comprehensive  nature  of  the  work 
carried  on  may  be  estimated  from  the  fact  that 
sixty-two  committees  will  rejjort  during  the  conven- 
tion. Many  of  these  reports,  of  course,  deal  with 
purely  technical  matters,  but  several  of  the  leading 
reports  of  a  more  general  nature  which  come  up  for 
discussion  have  additionally  strong  interest  lent  to 
them  by  current  circumstances  affecting  the  electric 
industry  as  a  whole  and  the  public  welfare  nationall3\ 


The  spirit  of  co-operation  for  the  promotion  of 
general  common  practice  among  the  constituent 
compa'ny  members  of  the  association  is  seen  in  the 
report  of  the  Joint  Committee  on  the  Joint  Use  of 
Poles  used  for  the  stringing  up  of  current  wires  or 
for  lamp  or  other  attachments  along  the  streets, 
towns  or  country  thoroughfares.  A  solution  is 
offered  in  the  recommendations  of  the  committee 
for  many  vexed  questions  that  have  caused  an  im- 
mense amount  of  controversy  and  litigation.  If  the 
report  is  endorsed  by  the  convention,  moulded 
as  it  has  been  by  the  cjmmittee  to  meet  the 
various  objections  and  considerations  threshed  out 
during  the  past  two  years,  a  great  step  will  have  been 
taken  to  remove  the  disfigurement  of  streets,  intro- 
duce harmony  and  uniformity  and  avoid  useless 
expense  in  the  multiplicity  of  poles.  Such  a  sight 
as  a  dozen  poles  at  a  street  corner,  where  one  would 
suffice,  to  carry  electric  railway  and  telephone  wires, 
lamps,  &c.,  is  intended  to  be  a  thing  of  the  past. 
Similarly,  the  aim  of  the  associations  represented 
on  the  Joint  Committee,  namely  the  American  Asso- 
ciation of  Electric  Railways,  the  National  Electric 
Lighting  Association,  the  American  Telephone  and 
Telegraph  Company,  and  the  American  Institute  of 
Electrical  Engineers,  to  bring  about  a  common  agree- 
ment as  to  the  joint  use  of  poles  by  wire  users,  so  as  to 
secure  the  better  protection  of  their  employees  and 
the  public,  seems  likely  to  be  realized  by  the  adoption 
of  the  report.  Though  the  ratification  will  not  bind 
the  individual  company  members,  the  cohesion  of 
the  majority  would  doubtless  faciUtate  actual  move- 
ment all  along  the  line. 

In  the  rapid  growth  and  progress  of  modern  com- 
munities and  municipalities  among  which  the  idea 
of  "city  planning"  has  taken  strong  root,  few  move- 
ments affecting  transportation  and  the  adaptation 
of  public  utilities  to  the  convenience  and  welfare  of 
the  community  have  more  practical  urgency  than 
this  matter  of  the  joint  use  of  poles.  A  common 
agreement  in  practice  will  tend  to  remove  the  diffi- 
culties often  arising  from  the  carrying  on  the  same 
poles  lines  conveying  currents  of  varying  voltage 
and  make  for  conditions  ensuring  good  and  safe 
construction.  To  what  a  great  extent  this  common 
use  prevails  may  be  judged  from  the  instance  of 
the  Bay  State  Railway  Company,  which  maintains 
about  65,000  poles  located  in  ninety-six  different 
cities  and  towns  in  nearly  all  of  which  a  large  major- 
ity of  the  poles  are  occupied  by  one  or  more  other 
companies  operating  telephones  and  electric  lighting 
and  power  plants  owned  by  local,  private  or  munici- 
pal companies.  Such  detail  matters  as  the  maximum 
spacing  of  line  poles  and  line  span,  put  at  125  feet, 
though  the  best  practice  to-day  limits  this  to  100 
feet  in  the  case  of  a  railway  line  carrying  trolley 
wire  only,  may  well  be  left  to  the  proposed  standing 
committee,  which  can  revise  the  agreement  from 
time  to  time  in  accordance  with  its  judgment  upon 
inquiries,  criticisms  and  suggestions  referred  to  it. 

Special  significance  attaches  on  the  technical  side 
to  the  work  of  the  Accountants'  Association.  Dis- 
cussion will  be  concentrated  on  the  new  revised  classi- 
fication of  revenues,  operating  expenses  and  road  and 
equipment  accounts,  as  formulated  by  the  Inter- 
State  Commerce  Commission,  which  became  effective 
July  1st,  on  the  start  of  the  new  fiscal  year.  For 
its  effective  working  it  is  evident  that  the  accountancy 
department  of  the  electric  railway  will  have  ad- 
ditional responsibility  thrown  upon  it.  The  Com- 
mittee on  Accounting  Definitions  will  report  to  the 
American  Electric  Railway  Convention  for  the  first 
time.  Standard  definitions  have  been  laid  down  for 
certain  accounting  terms  which  hitherto  have  been 
used  with  vagueness  or  inaccuracy.  On  the  subject 
of  accounting,  other  committees,  such  as  those  of  the 
Engineering  Association,  in  relation  to  the  life  of  rail- 
way physical  property,  the  Claims  Association  and 
the  Transportation  and  Traffic  Association  will  have 
much  to  say  from  their  individual  standpoints. 


Electric  Railways, 

SECURITIES  AND  REPORTS 


This  is  one  of  our  six  Sections  or  Supplements.     In  using  the  series  it  is  to  be  remembered  that  they  are  inter-dependent 
publications,  complete  only  as  a  whole.     If  utilized  together,  and  with  the  fresh  items  of  news  the  "Chronicle"  contains  from 
week  to  week,  the  investor  will  have  all  the  information  he  needs  in  seeking  a  safe  and  remunerative  lodgment  for  his  money. 
The  terms  and  abbreviations  employed  in  this  SUPPLEMENT  are  explained  in  the  following: 

"STOCK  AND  BONDS." — Under  these  words  are  shown — 

"STOCK  " — The  amount  of  stock  authorized  immediatoly  follows  the  word  "stock,"  and  against  this  is  the  par  value  of  single  shares.  For  exaoapla. 
"Stock,  $200,000  ($100),"  means  stock,  total  issue  authorized  by  charter  or  by  Act  of  Legislature,  $200,000,  divided  into  shares  of  $100  each:  "f.  p." 
following  the  amount  given  as  outstanding  means  "full  paid." 

"I'ref."  means  "preferred  stock."  "Pref.  6%  cum.  means  preferred  stock  entitled  to  dividends  of  6%  per  annum,  such  dividends  If  not  paid 
accumulating,  all  dividends  due  and  unpaid  to  be  paid  in  full  for  each  and  every  year  before  the  common  stock  receives  anything.  "Pref.  6%  non- 
cum."  means  simply  that  the  stock  is  entitled  to  6%  per  annum  if  earned,  but  that  if  unearned  in  any  year  the  dividend  for  that  year  will  not  be  paid 
subsequently. 

"BONOS." — "Mort."  or  "M."  means  mortgage.  "Consol."  or  "con.  M."  means  consolidated  mortgage.  "Gen.  M."  means  general  mortgage. 
The  amount  next  following  Is  the  total  authorized  amount  that  can  be  issued  under  the  mortgaige.  The  word  "gold"  is  usually  spelled  out.  but  In  some 
Instances  Is  contracted  to  "g,"  while  "cur."  means  currency. 

"Conv."  means  convertible  into  stock.  ".S.  f."  means  sinking  fund,  "c."  means  coupon;  "c*"  means  coupon  but  may  be  registered  as  to  prin- 
cipal; "r"  means  fully  registered  (no  coupons);  "r*"  means  registered,  convertible  into  coupon  bonds;  "c*&r*"  means  registerable  in  either  form  and 
convertible  from  registered  to  coupon  or  the  reverse;  and  "c*&r"  means  that  registered  certificates  without  coupons  as  well  as  coupon  bonds  are 
outstanding.  The  letters  "p.  m."  mean  per  mile,  so  $15,000  p.  m.  means  that  the  issue  of  bonds  is  restricted  to  $15,000  for  each  mile  of  track.  "Guar." 
means  guaranteed,  and  "guar.  p.  &  1.  (end.)"  means  guaranteed  as  to  principal  and  Interest,  the  guaranty  being  endorsed  on  each    bond. 

T.VX-EXEMPTION. — Where  there  is  a  provision  in  bond  or  mortgage  which  would  seem  to  make  the  interest  free  from  the  Federal  income  tax, 
we  indicate  the  fact  in  black-faced  letters — tf,  meaning  apparently  tax-free;  where  there  is  no  such  covenant  we  insert  the  letters  ntf,  meaning  ap- 
parently not  tax-free  Where  we  have  no  knowledge  other  than  that  the  company  has  assumed  or  is  paying  the  tax,  we  insert  the  letters  cpt,  which 
means  that  company  pays  tax,  at  least  for  the  present.  Until  the  courts  have  passed  both  upon  the  various  features  of  the  tax  and  the  effect  of  the  sev- 
eral tax  clauses  in  the  bonds  and  mortgages,  it  is  impossible  to  give  more  definite  information. 

"DATE." — The  date  of  issue  on  the  face  of  the  bonds  is  indicated  under  the  word  "date." 

"INTEREST." — Under  this  heading  is  given  the  rate  per  cent  yearly  of  the  interest  payable  on  the  bonds  or  (if  guaranteed)  of  the  dividend  pay- 
able on  the  stock;  also  the  months  when  the  interest  or  dividend  is  payable;  thus  "6  .T-J"  means  6%  per  annum  payable  January  and  July;  correspond- 
ingly "F-A"  is  used  to  mean  February  and  .-Vugust;  'M-S"  means  March  and  September,  and  .so  on;  while  "Q-J"  means  quarterly  beginning  in  January 
and  "Q-F"  quarterly  beginning  in  February.  (The  day  when  the  interest  payment  is  due  can  generally  be  determined  by  noticing  when  the  loana 
mature,  the  day  of  the  month  there  given  being  in  most  cases  the  same  as  for  one  of  the  interest  dates). 

■■RO.\D." — The  word  "track"  means  in  street  railway  parlance  all  track,  whether  main  line,  siding,  switch  or  second  track.  "Rails  are  80-lb. 
girder"  means  that  each  rail  weighs  80  pounds  to  the  yard. 

A  full  Index  showing  where  each  railway  will  be  found  is  given  in  the  closing  pages  of  the  book. 


AKRON,   OHIO. 

NORTHERN  OHIO  TRAC.  &  LIGHT  CO.— Trolley. 
ORGANIZATION. — Incorp.  in  Ohio  as  successor  in  Nov.  1902  to  the 
Northern  Ohio  Traction  Co.,  having  exchanged  its  securities  for  the  com- 
mon and  pref.  stock  of  the  latter  per  terms  in  V.  75,  p.  733.  Short&st  of 
company's  franchises  (thai;  in  Akron)  expires  in  1924;  of  total  franchises 
40%  are  perpetual.  In  1906  acquired  control  of  the  Canton-Akron  Consol. 
Ry.,  and  guarantees  that  company's  $2,500,000  consol.  5s,  prin  and  int. 
V.  83,  0.  435,  849.  Also  owns  entire  capital  stock  of  Akron  W.T,d3worth  & 
Western  Trac.  Co.  and  guarantees  its  bonds  prin.  and  int.  Common  stock 
listed  on  N.  Y.  Stock  Exchange  in  March  1909. 

In  May  1912  pref.  and  common  stockholders  were  allowed  to  subscribe 
at  par  for  $1,640,000  new  pref.  stock.  V.  91,  p.  1384,  1 186.  417.  Share- 
holders on  Jan.  24  1914  sanctioned  an  increase  in  auth.  amount  of  pref. 
stock  to  .'55,000.000  for  financing  further  additions,  extensions,  &c.  V.  98, 
p.  74-  Stockholders  approved  action  of  directors  in  providing  for  the  pay- 
ment of  Federal  income  tax  upon  the  various  issues  of  the  co.'s  bonds. 
In  Oct.  1912  made  a  ,5-year  contract  for  the  lighting  of  the  city  of  Akron. 
STOCK  ANO  BONDS —         Dale.       Interest.  Outstanding.      Maturity. 

Stock,  com,  $10,000, 000($100) Q-M  15       $9,000,000  Sept '14,1 34 

Pref,  $5,000,000(1100)  6%cum Q-J  3,000,000  Oct  '14,  114 

Ak  Bed&Clevl.stM.$300,000(    1895     5  g  M-S  300,000  Sept   11915 

($1.000):M  covers  27.4m. tfl Interest  at  Central  Tr.  Co..  N.  Y.,  Trustee. 

1899     5gJ-J  2,700,000  July    11919 

Interest  at  Central  Trust  Co.,  N.Y. .  Trustee, 

or  Citizens'  Sav.  &  Trust  Co.,  Clevelaad. 

1903     4&5gJ-J         3,400,000  Jan     11933 

Int.  at  Cit.  Sav.  &  Tr.  Co.,  Cleve.,  Trustee, 

or  at  First  Nat.  Bank,  New  York. 

1906       5  g  See  text  July    1  1933 


Northern    Ohio    Trac,    mort 
g, 53,000.000  ($1.000)c».tf 


Northern  Ohio  Traction  & 
Light  1st  consol  ($1,000), 
gol.i.   57,500,000 c*-tf 

Ak  Wads  ife  West  mortgage, 
$500,000 guar  ($1,000)  ..tf 

Northern  Ohio  Trac  &  I.t  col 


1913       6  Q-F 


1,500,000 


1st  M  Can  &  N  P,  $1,000,000/ 
gold  (SI. 000) c*.tfl 

Tus  RR  1st  M,  $100.0001 
($500).  gold tfl 

Lake  V  L  &  I  mort.gagfi tf 


trust  mortgage.  Sl.SOO.OOOiTnt^at  CitT  Sav.  &  Trust  Co.,  Cleveland. 

($1.000) c_.tft     Trustee,  or  First  Nat.  Bank.  New  York. 

Sluck. — Pref.  Is  red.,  all  or  part,  at  110  and  div..  on  any  dlv.  date  after 
April  1  1919.  Is  pref.  as  to  div.  and  assets  and  has  full  voting  power. 
V.  92,  p.  9.56;   V.  95.  p.  48;   V.  97,  p.  1116. 

florid.'!.— Of  the  $3,000,000  Northern  Ohio  Traction  bonds,  $300,000  are 
reserved  to  retire  the  Ak.  Bed.  &  Clev.  gen.  mtge.  of  1895.  Bonds  listed 
on  Philadelphia  Stock  Exchange  in  Oct.  1901.  Of  the  $7,500,000  Northern 
Ohio  Traction  &  Light  consols.,  $3,000,000  are  reserved  to  retire  the  North 
Ohio  Traction  bonds  and  $1,100,000  are  deposited  under  coll.  tr.  6s.; 
$1,000,000  are  5s,  all  outstanding;  the  rest  4s.  The  col.  trust  mortgage 
of  1913  issecuredbydepo.sit  of  $1,100,000  Nor.  Ohio  Trac.  &  Lt.  4s  of  1933, 
$1,000,000  Canton-Akron  consol.  5s  of  1933  and  $200,000  Akron  Wads.  & 
West.  5s.  These  bonds  mature  tn  annual  installments,  $100,000  yearly,  on 
Nov.  1  1914  to  1916  and  $100,000  semi-annually  Nov.  1  1916  to  Nov.  1  1922. 
Subject  to  call  at  101  and  int.  in  Inverse  order  of  numbers.  V.  97,  p.  803. 
CANTON-AKRON  CONSOLIDATED  RAILWAY. 

STOCK  AND  BONDS—  Date.  Interest.  Outstanding.  Maturity. 
Consol   M   $2,500,000,   gold.f    1906       5  g  J-J  $1,110,000  Jan     11933 

guar  p  &  i  by  North  Ohio!  Int.  at  Citizens  Sav.  &  Trust  Co..  Cleveland, 

Trac  &  Light  ($1,000)  c». tfl  Trustee,  or  First  Nat.  Bank,  New  York. 
Canton-Akron  1st  mortgage,  I    1902       5  g  M-S  1,150.000  Mar    1  1922 

$2,000,000  g  ($1.000)c*.tf  lint,  at  Knickerbocker  Tr.  Co..  N.Y..  Trustee 
Canton-Massillon     1st     mortf   1900       5  g  M-N  850,000  May  1  1920 

$1,000,000,  g  ($1,000)  ..tf I  Interest  at  Cleveland  Trust  Co.,  Trustee,  or 

at  Standard  Trust  Co.,  New  York. 

1903       5  g  F-A  565,000  Feb    1  1923 

[Int.  at  Am.  Ln.  &  Tr.  Co..  Boston,  Trustee. 

1896       6  g  J-D  100.000  June  1  1916 

lint,  at  Cleve.  Tr.  Co.,  Cleve..  O.,  Trustee. 

5  J-J  49.000        See  text 

Bonds. — Of  the  $2,500,000  consolidated  bonds,  $1,000,000  are  pledged 
under  N.  O.  T.  &  L.  coll.  trust  mtge.,  $100,000  are  reserved  to  retire 
the  Tuscarawas  RR.  6s  and  $290,000  are  reserved  for  ext.  and  tmpts.  at 
85%  of  cost.  8.  Reed  .\nthony,  Boston,  is  also  trustee.  V.  91,  p.  1628, 
1765.  Of  the  $2,000,000  Canton-Akron  1st  mtgs.,  $850,000  are  reserved 
to  retire  the  Canton-Massillon  bonds.  Neither  issue  is  subject  to  call. 
The  Canton-New  Philadelphia  b'^nds  may  be  called  as  a  whole  at  105  and 
Int.  on  3  months  notice.  The  Lake  View  L.  &  1.  bonds  mature  $2,000 
annually  to  1916,  when  whole  issue  falls  due. 

Dividends. — Pref.  stock  was  !s.sued  in  1911  and  dividends  of  1 J^  %  quar. 
are  regularly  paid.  Dividends  on  com.  were  begun  In  1906  by  the  declara- 
tion of  2%.  payable  in  quar.  installments  of  yi%  from  June  15  1906. 
V.  82.  p.  1213.  In  1907  2%  was  again  declared,  payable  In  quar.  In- 
stallments from  June  15  1907.  In  1908,  June,  }5%-  Rate  then  reduced 
and  declare<l  Sept.  }-i%:  Dec..  K%.  In  1909.  Mar..  Ji%.  Rate  then 
again  in"rea''ed,  and  declared  June,  14%:  Sept..  K%;  Dec..  ^%.  In  1910, 
2H%.  In  1911.  3}i%.  In  1912.  4K%.  In  1913.  5%.  In  1914.  Mar.. 1^%; 
June,  1M%;  Sept.,  1^%- 

PLANT. —  l.itie  extead.s  from  Cleveland  through  Akron,  Canton,  Mas- 
sillon  and  Now  Philadeljihia  to  UhrichsvlUe  in  Tuscarawas  County,  vtlth 
branches  w  Raveima  (via  Kent),  to  Wadsworth  (via  Barberton)  and  to 
East  Greenville  from  Massillon.  On  Sept.  1  1914,  operated  233.22  miles 
of  track.  Owns  Lakeside  Park  in  Akron  and  Meyers  Lake  Park  In  Canton . 
Also  owns  1,011  acres  of  coal  land  in  Noble  County.  Rails,  50.  56,  7() 
and  SOlb.  T  and  73-lb.  girdei";  standard-gauge;  operates  340  cars  and 
7  snow-plows  and  sweepers.  Embraces  electric-light  systems  of  Akron 
and    Barberton. 

REPORT.— For  calendar  vears. 
Calendar  Gross       Net  {after     Bond       Preferred         Common         Bal., 

Year —       Earns.        Taxes).        Int.        Divid'ds.       Dividends.       Surp. 

1913 $3, .?84„532  $1,264,8785561  ,815  (6)$152,738      (5)$450,000$100,325 

1912 2,996,036   1,293.271    523,067      (3)49.930    (4M)382,.500   337,774 


OFFICERS.— Pres.,  H.  A.  Everett,  Willoughby,  O.;  V.-Ps..  E.  W. 
Moore,  Cleveland,  and  Will  Christy,  Akron;  V.-P.  &  Gen.  Mgr.,  Chas . 
Currie.  Akron;  Trea.s.,  I.  R.  Nutt.  ('leveland;  Sec,  C.  F.  Moore,  Akron; 
Aud.,  C.  H.  Lahr.  Akron.  General  offices,  Akron. — V.  95,  p.  68,  481 
1473.  1.542;  V.  96,  p.  355.  1365;  V.  97,  p.  176,  803, 1025,  1116;  V.  98,  p.  74. 
388.  449. 

ALBANY,  N.  Y. 

UNITED  TRACTION.— A  trolley  road. 

Entire  stock  is  owned  by  The  Delaware  &  Hudson  Co.  V.  81,  p.  1552; 
V.  82,  p.  160.  The  D.  &  H.  also  owns  the  Troy  &  New  England  and  the 
Plattsburgh  Traction,  and  a  half  interest  in  the  Schenectady  Ry.,  the 
New  York  State  Railways  owning  the  other  half. 

ORGANIZATION. — Chartered  Dec.  30  1899  as  a  consolidation  of  the 
Albany  Ry.  (chartered  in  1863).  the  Watervliet  Turnpike  &  RR.  (char- 
tered in  1828)  and  the  Troy  City  Ry.  (chartered  Jan.  31  1866).  See  V.  69. 
p.  1147,  1300;  V.  70,  p.  77.  Has  contract  with  Adirondack  Elec.  Pow.  Corp. 
of  Glens  Palls  for  supply  of  power.  V.  69,  p.  541,  909.  Franchises  in  Troy 
and  Albany,  except  that  of  the  Capitol  Ry.  on  Delaware  Ave.  (a  short  line 
on  the  outskirts  of  Albany),  which  expires  Aug.  8  1951,  are  perpetual. 
V.  79,  p.  2698.  Has  traffic  agreements  with  Albany  Southern  RR.,  Schen- 
ectady Ry.  and  Hudson  Valley  Ry.,  by  which  cars  of  the  first  two  roads 
are  run  into  Albany  and  cars  of  the  Schenectady  Ry.  and  Hudson  Vailay 
Ry.  are  run  into  Troy. 

The  Cohoes  City  Ry.  was  sold  at  foreclosure  In  1904  and  reorganized  as 
Cohoes  Ry.  Co.,  with  $120,000  stock  and  $84,000  bonds;  all  of  the  stock 
and  bonds  of  the  new  company  are  deposited  with  the  Central  Trust  Co.  of 
New  York  as  secm-ity  for  bonds  of  the  Albany  Ry. 

Acquisition  of  Hudson  Valley. — In  Dec.  1906  acquired  a  majority  of  the 
stock  and  bonds  of  the  Hudson  Valley  Ry.  Co.  and  increased  its  own  stock 
from  $5,000,000  to  $12,500,000  to  finance  the  purchase      V.  84.  p.  52. 

STOCK  AND  BONDS —      Date.        Interest.   Outstanding.  Last  div., &c. 

Stock  (par  $100),  $12, .500,000 4  J-J  $12,500,000  .Tan '14,  2% 

Debentures,    $4.56,000,    gold!   1901       4^gM-N        456,000  May  1  1919 

($1,000) r.ntfjlnt.  at  National  Commercial  Bank,  Albany. 

Cons  mt.ge,  $6,500,000,  gold \    1904       43^  g  J-D       2,588.000  June  1  2004 

($1.000) c*tf/lnt.  at  Central  Trust  Co.,  N.  Y.,  Tru-stee. 

Bonds. — Of  the  consol.  mtge.  of  1004,  .$3,912,000  is  reserved  to  retire  prior 
liens.  No  ,sk.  fd.  and  bonds  are  not  subj.  to  call.  Directors  may  fix  rate  of 
int.,  but  not  exceeding  6%;  present  issue  is  at  4H%.  The  debs,  may  be 
called  on  any  int.  date  on  3  mas."  notice  at  "a  5%  int.  rate  for  the  unex- 
pired term  as  calculated  in  standard  int.  tables."  V.  73,  p.  1113. 
SECURITIES  OF  ALBANY   RAILW.-VY. 


STOCK  AND  BONDS—      Dale.        Interest. 

Fifth  mortgage 1888       5  M-S 

Consol    M    ($500,000).    goId\   1890       5  g  J-J 


Outstanding.  Maturity. 
$32,000  Sept  1  1913 
428,000  Jan    1   1930 


($1,000) c*. ntf  Interest  at  Central  Trust  Co.,  New  York. 


496.000  June  1  1947 
New  York,  Trustee. 


350,000  May  1  1919 


General  mortgage,  $750,000,1    1897       5  g  J-D 

gold- tf/Central  Trust  Co. 

Leased  Line  Securities — 
Wat  T  &  RR—  1    1889       6  M-N 

1st  M  int  guar ntf/Boston  Safe  Den.  &  Tr.  Co.,  Boston,  Trustee 

2dM,p&  intguar ntfJ1890       6  M-N  150,000  May  1  1919 

t Metropolitan  Trust  Co..  N.  Y.,  Trustee. 

The  Albany  Ry.  general  mortgage  of  1897  was  for  $750,000.  of  wtiich 
$254,000  was  reserved,  but  consolidation  made  reservation  inoperative. 

SECURITIES  OF  TROY  CITY   RAILWAY. 

Date.        Interest.     Outstanding.      Maturity. 
Troy  City  1st  con  M,  gold,1    1892       5  g  A-O       $2,000,000  Oct    1   1942 

$2,000,000 c*&r  /  Int.  p.ald  by  Trustee,  Central  Trust  Co., N.Y. 

The  Troy  City  leased  roads  include  Troy  &  Cohoes,  stock  $50,000.  diva, 
under  lease,  7%;  Lansingburg  &  Cohoes,  stock,  $15,000:  divs.  under  lease. 
7%.  The  Waterford  &  Cohoes  RR.  $25,000  stock  receives  7%  yearly 
under  lease. 

DIVIDENDS. — First  quar.  dlv.,  1M%.  was  paid  May  1  1900;  same  rate 
continued  up  to  and  incl.  July  1905.  For  year  1906  514%  was  paid.  On 
Dec.  31  1906  stock  was  increased  from  $5,000,000  to  $12,500,000  and  dlvs. 
made  semi-annual  (.T-J)  and  2J^%  paid  .Tuly  1  1907,  2}4%  Jan.  1  1908 
and  2%  each  six  months  since  to  and  Incl.  Jan.  1914. 

ROAD. — Operates  106.76  miles  of  track,  of  which  88.31  miles  owned, 
connecting  Albany,  Troy,  Cohoes,  Rensselaer.  Watervliet,  Lansingburg, 
Green  Island,  Waterford,  &c.  Has  450  cars,  including  15  snow-plows,  9 
sweepers  and  13  service  cars.     Standard  gauge. 

ANNUAL  REPORT.— Years  ending  Dec.  31: 

1913.  1912.      I  1913,  1912. 


Gross  earns.. $2, 546,623  $2,389,751  )Total  net $1,182,982  $1,109,341 

Oper.  exp.  "        '  "  "'" 

Net 

Other  income. 
OFFICERS. 
W.  H.  Williams 


1,604,061    'l,'524;488|Chgs.  &  taxes      680,048 
942,562         865,2631Surp.foryear.       502.934 
240,420         244,078|Div.    (4%).-.       .500,000 
-Pres,.,  L.  F.  Loree.  N.Y.:  V.-P..C.  S.  Sims, Albany;  V.-P. 
Asst.  to  Pres.,  W.  B.  Schofield;  Asst^  to  V.-Pres.,  G.  H 


608,026 
501,315 
500,000 


Parker,  N.Y. ;  Sec.  &  Aud.,  W.  H.  Elder;  Treas.,  H.  F.  Atherton,  Albany; 
Comp.,W.H.  Davies,  N.Y.;  Gen.  Aud.,  Allen  McCarty;  Acting  Gen.  Mgr.. 
James  F.  Hamilton,  Albany.  Principal  office,  Albany. — V.83,  p.  1381; 
V.  84,  p.  932,  1368,  1429;   V.  92,  p.  1312. 

(1)   Hudson  Valley  Railway.— A  trolley  road.        

ORGANIZATION. — Incorp.  Aug.  14  1901  as  a  consolidation  of  theGlend 
Falls  Sandy  Hill  &  Fort  Edward  Street  Ry.,  Warren  County  Electric  Ry., 
Stillwater  &  Mechanlcvllle  Street  Ry.,  Greenwich  &  SchuylerviUe  Street 
Ry.,  Saratoga  Traction  Co.  and  Saratoga  Northern  Ry.,  the  capital  stock 
of  these  roads  being  exchanged  for  stock  In  the  new  company.     V.  73. p. 391. 
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$3,000,000 
See  text       

2.222.000  July    1  1951 


do       3dM  ($150,000)  ntff 
Still  &  Mech  first  mortgage.  .  I 


do         do 

$250,000- 


consol  mtge. 


Carries  freight  and  express  as  well  as  passengers.  80%  private  right  of  way. 
Franchises  are  all  perpetual.  Owns  all  the  stock ($200, 000)  and  all  the  bonds 
($200,000;  of  the  North  Kiver  Ry..  a  road  operated  In  Saratoga  by  this  co. 

In  1906  part  of  the  consol.  59  were  converted  into  debentures  in  accor- 
dance with  a  plan  for  the  r&-adjustment  of  the  company's  finances.  V.  82. 
p.  1040.  In  \larch  1906  authorized  $2,500,000  preferred  stock  to  provide 
for  theconvertlble  feature  of  the  debenture  "Bs."      V.  82,  p.  751. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.     Maturity. 

Common.  $3,000,000.  par  $100 

Preferred     ($2,500,000     (seef 

text),  5%  non -cumulative.  J 
First  consolidated   mortgager  1901       5  g  J-J  _.     _.  .      ^ 

$4,000,000     (denomination Unterest  at  Manufacturers'  Nat.  Bk.,  Troy. 

$1,000  gold) c*tf  IMay  be  called  at  110  &  int.  on  any  int.  date. 

Deb  "A"  Income,  $700,000..   1906         5g  474,000  Jan    1    1951 

Deb  "B"  Income,  $2,500,000.   1906         2  g  2,500,000  Jan    1    1951 

Underlying  Liens — 
G  F  S  H  &  F  E  1st  M  (no  opt)  1    1891         6  J-J  100,000       See  text 

($500  and  $1,000)  gold... c/Central  Trast  Co.,  New  York,  Trustee, 
do       2d  M  ($500)  gold.cf    1893         6  J-J  50.000        past  due. 

lint,  at  Merchants'  Nat.  Bank,  Glens  Falls. 
1901  6  A-O  82,000  AprU  1  1921 

[May  be  called  at  100. 

(    1893         6  A-O  47.500        past  due. 

iBanJcers  Trust  Co.,  New   York,  Trustee. 
I   1898         6  A-O  202,500        past  due. 

J  Glens  Falls  Trust  Co.,  Glens  Falls,  Trustee. 

Bonds. — Of  the  $4,000,000  M.  of  1901,  $482,000  is  set  aside  for  prior  liens 
»nd  $1 ,290.000  have  been  deposited  as  coll.  for  temporary  loans.  The  deb. 
"B"  bonds  are  conv.  into  pref.  stock  to  Mar.  1  1917,  incl.  Int.  on  the  deb. 
"A"  and  "B"  bonds  is  neither  cum.  nor  obligatory.  No  Int.  has  been  paid 
on  either  class.  The  G.  F.  S.  H.  &  F.  E.  1st  M.  fell  due  July  1  1911,  but 
was  extended  and  is  now  past  due.  Both  issues  of  Stillwater  &  Mechanic- 
ville  bonds  fell  due  April  1  1913. 

REl'OKT. — For  fiscal  year  ending  Dec.  31  1913,  gross,  $706,873;  net. 
$248,508 

ROAD. — Main  line  extends  from  Troy  northward  along  the  Hudson 
through  the  villages  and  towns  of  Waterford,  Mechanicville.  Stillwater, 
Schuylerville,  Thomson,  Fort  Edwtu-d,  Sandy  Hill,  Glens  Falls  and  Cald- 
well to  Warrensburg.  The  Saratoga  Division,  which  branches  off  the 
main  line  at  Mechanicville,  provides  a  line  from  Troy  to  Roimd  Lake, 
Bailstou  Spa  and  Saratoga,  with  a  branch  from  Saratoga  Springs  to  Glens 
Falls,  via  South  Glens  Falls,  which  branch  was  completed  in  June  1903. 
There  is  also  a  branch  line  from  Saratoga  Springs  to  Kaydeross  Park  on 
Saratoga  Laife  and  another  from  Thomson  to  Greenwich.  Total  first  track, 
119.33  miles;  second  track,  11.34  m.;  sidings,  8.61  m.;  making  a  total  of 
139.28  miles  of  track.  Rails,  T,  girder  and  grooved,  48  to  141  lbs.  Stand- 
ard gauge.  Operates  74  passenger  cars,  8  freight  cars,  9  service  cars,  7 
snow  plows,  2  electric  locomotives  and  7  express  cars.  Company  owns 
Kaydeross  Park,  at  Saratoga  Lake;  Ondawa  Parle,  between  Greenwich 
and  Thomson. — V.  89,  p.  286.  

ALBIA,  IOWA. 

SOUTHERN   IOWA  RAILWAY  &  LIQHT  CO. 

ORGANIZATION. — Incorp.  in  Delaware  in  March  1914  as  a  consoli- 
dation of  the  Albia  Interurban  Ry.  and  the  Albia  Gas  Co.     Does  the  light, 
heat,  power,  railway,  gas  and  ice  business  of  Albia  and  community. 
Franchises  expire:   Electric,  1931;   railway,  1932;   gas,  1939. 

STOCK  AND  BONDS —      Dale.       Interest.     Outstanding.     Maturity. 

Com  stock,  $400,000  (.8100) $20,000 

Pref,  $100,000  (S 100)  7%  cum 100,000    

1st  &  refM,  $750,000,  g  ($l,-\    1914       6  g  M-N        See  text  1929 

000&$500)  red  aft'lOat  105(Int.  at  Iowa  Trust  Co.,  Albia,  Trustee. 
Albia  Int  Ry  1st  M,  $300,0001    1910       6  g  J-D  282,000     See  text 

g  (SlOO,  $500  &  $1,000) /Interest  in  New  York  or  Albia. 

STOCK. — Preferred  stock  is  subject  to  redemption  at  any  time. 

Bonds. — Of  the  1st  &  ref.  bonds,  $312,000  placed  v/ith  trustee  for 
retirement  of  Albia  Interurban  Ry.  ($282,000,000  as  above)  and  Albia  Gas 
Co.  ($3'»,000)  as  they  become  due.  Albia  Int.  Ry.  bonds  are  red.  after 
June  1  1913  at  101  and  int.  They  mature  serially  from  June  1  1913  to 
1930,  inclu.'il  .e. 

EARNINGS. — Of  coail)ined  properties  (.except  gas)  for  cal.  year  1913. 
gross.  S72.776;   net.  $30,005;   bond  interest,  S15.200;   surplus,  $14,805. 

OFFICERS. — Pres.,  C.  B.  Judd;    Sec.  &  Gen.  Mgr.,  E.  C.  Manning. 

ALLENTOWN,  PA. 

LEHIQH  VALLEY  TRANSIT  CO.— A  trolley  road.    {See  map  on  p.  7.) 

ORGANIZATION. — Incorp.  in  Pa.  on  Nov.  3  1905  and  is  a  reorganiza- 
tion under  foreclosure  of  the  Lehigh  Valley  Traction  C:!o.,  the  Philadel- 
phia &  Lehigh  Valley  Traction  Co..  the  Allen  town  &  Slatington  and  the 
Coplay  Egypt  &  Ironton  Street  Ry..  as  per  plan  in  V.  79.  p.  733.  1462. 
In  Oct.  1911  purchased  the  Montgomery  Trac.  Co.  (V.  93,  p.  940),  all  of 
whose  bonds  and  stock  are  deposited  under  the  Lehigh  Valley  Transit  ref.  & 
imp.  mtge.  of  1910;  reconstruction  of  Mont.  Trac.  completed  Dec.  12  1912. 
from  4^  to  2K  hours.  A  14-mile  cut-off  on  this  division  was  completed  in 
1914.  further  cutting  down  the  running  time  between  these  points  to  2houi's. 

In  April  1913  purchased  controlling  interest  in  stock  of  Easton  Consoli- 
dated Electric  Co.  (V.  96.  p.  1022).  On  June  20  1913  shareholders  author- 
ized an  issue  of  collateral  notes  to  pay  for  the  purchase.  V.  96.  p.  1489. 
1772.     Also  has  half  interest  in  Norristown  Transit  Co.   Franchises  perpot. 

Under  agreement  made  in  July  1907  the  Lehigh  Valley  Transit  has  its 
Philadelphia  terminal  in  the  Philadelphia  Rapid  Transit  station  at  Chestnut 
Hill.  V.  85.  p.  99.  Late  in  1912  made  a  contract  for  express  service  with 
Adams  Express  Co. 

In  Mar.  1913  the  AUentown  Elec.  Lt.  &  P.  Co.  and  the  Whitehall  Emaus, 
Slatington.  Hanover,  Washington,  Slatedale,  No.  Whitehall,  So.   VVhite- 


Interest.      Outstanding.     Maturity. 
6  g  J-J  8851,000  Julyl   1923 


standing;  par  of  shares.  $100. 

On  Dec.  22  1913  the  Lehigh  Valley  Lt  .&  Power  Co.  purchased  all  the  out- 
standing stock  and  bonds  of  the  Lehigii  County  Elec.  Co.,  Northampton 
County  Elec.  Co.  and  the  (^emcnton  Elec.  Lt.  &  Power  Co..  which  comi)an- 
les  operate  in  the  boroughs  of  Cata-sauqua  and  North  (';atasau(iua.  Coplay. 
Northani])l()n  and  the  village  of  (^oincnton.  The  Lehigh  Valley  Lt.  "& 
Power  (;<).  issued  $217,000  of  its  bonds  for  this  purpose. 

In  Aug.  1913  the  company  closed  a  contract  to  supply  electricity  to  the 
Philadelphia  Suburban  Gas  &  Elec.  Co..  a  subsidiary  of  the  Amer.  Gas  Co. 
V.  97.  p.  521. 

Owns  the  following  stocks: 

Cap.  Stock. 

Name  of  Company —  Owned.   Tot.  issue. 

Lehigh  Valley  Light  &  Power  Co.  (common).. $491,100  $491,100 

AUentown  Bridge  Co 292.000     292.000 

Quakertown  Traction  Co 275.000     300.000 

Rlttersville  Hotel  Co.. 1(X).000     100.000 

Easton  C(m.s()lidated  Electric  Co 1,380.000  1,500,000 

Norristown  Transit  Co 12,000       24.000 

Leases  Bethlehem  &  Nazareth  Passenger  Ry.  for  999  years  at  5%  on  stock 
fcnd  bonds. 

Leases  Quakertown  Trac.  for  $15,000  per  annum.  In  1911  offer  of 
Lehigh  Valley  Trans.  Co.  to  acquire  Quakertown  Trac.  bonds  was  accepted 
by  all  but  $40,300  of  the  bonds.  V.  91.  p.  71G,  1096;  V.  92.  p.  323,  528, 
660,  882. 

Proposed  Purchase  of  Power  Co. — For  joint  offer  of  the  I.,ehigh  Valley 
Transit  Co.  and  the  UnUcd  Gas  Improvement  Co.  to  purchase  control  of 
the  Lehigh  &  Northampton  Lt.,  lit.  &  J'ower  (^o.,  see  V.  97.  p.   1426.  1429. 

STOCK  AND  BONDS —      Date.      Interest.       Outstanding.     Maturity. 

Oomnion.  $3,000,000,  par  $50 $2.997.3.50     

Pref.  $5,000,000,  par  $.50...  I M-N  4.979.687  May'14.1% 

6%.  cum  after  Nov  3  1910./ 
First    mortgage,    $5.000. 0001    1905       4-5  g  M-S      4.0.57,000  Dec   1    1935 

gold   ($1,000) ctf /Guaranty  Trust  Co.,   New    York.   Trustee. 

Consol.     nitge.     $7,500,000.'    1905       4-5  g  J-D        $354,000   Doc    1    1935 

gold  ($1.000) tf/Lohigh  Valley  Tr.  &  S.  D.  (^o.  AlIentown.Tr 

Bef  &  Imp  ratgo  $16,000,0001    1910       5  g  J-D  5.115,000  June  1  1960 

Bold  ($.500  and  $1,000)  c*tf /Lehigh  Valley  Trust  Co..  AUentown.  Trustee 
Beth.  &  Nar.ar  St  Ry  Stock 150,000      5%  guar 

Bond* tf 6  M-N  150.000  May  1  1929 

AUentown     Bridge     1st     M.l    1912       5  J-J  218,000  Julv  1   1942 

($.500  and  $1.000) c*tfjGuar.  p.  &  I.  by  Lehigh  ValMv  Tran.'Jll  Co. 

fhlgh  Val  L  &  P  mortgagcf   1913       5g  A-O  504..'?()0  April  1  1943 

.J2. 000. 000  ($1,000.  $.500  &<  Lehigh  Valley  Trust  Co..  AIHntown.  Trus. 

•100),  Bold,.. cUf  lint.atco.'8officoorBrownB-)s.&Co.,Phlla. 


In   1912. 


Balance. 

Surplus. 

$446,573 

374.442 


STOCK  AND  BONDS—      Dale. 
Coll    trust    bonds.  $925,0001    1913 

(SI. 000,  $500,  $100),  gc*tf  I  Int.  at  Girard  Trust  Co.,  Phila..  Trustee. 
Equip  trusts  "Ser  A" tf    5%  80,750     

Bonds. — Of  the  $5,000,009  first  mtge.,  $2,770,000  bear  4%  interest  and 
are  all  out  and  $2,230,000  are  5s.  $43,000  of  these  bonds  are  reserved  to 
take  up  the  340.300  Quakertown  Trac.  bonds  still  out.  See  V.  82.  p.  628. 
Interest  at  Brown  Bros.  &  Co.,  Philadelphia.  The  first  mtge.  bonds  are 
redeemable  on  any  interest  date,  the  49  at  105  and  the  59  at  110.  Of  the 
consols.  $2,500,000  4s  were  outstanding  but  $2,146,000  have  been  exchanged 
for  ref.  &  improv.  bonds.  Int.  on  the  consol.  bonds  is  payable  at  the  com- 
pany's office  or  at  office  of  Brown  Bros.  &  Co.,  Philadelphia.  These  bonda 
are  not  subject  to  call.  Of  the  $15,000,000  ref.  &  improv.  bonds  $5,000,000 
are  reserved  to  retire  1st  M.  bonds;  $569,000  for  consol.  mtge.  bonds 
($3.54.000  to  take  up  bonds  shown  in  table  and  rest  for  bonds  previously 
taken  up);  $4,316,000  for  improvements.  Bonds  are  red.  at  105  and  int. 
on  or  before  Jime  1  1920.  and  110  and  int.  thereafter.  V.  92,  p.  187:  V.  94, 
p.  698,  982;  V.  95,  p.  750.  Int.  is  payable  in  AUentown  or  at  office  of 
Brown  Bros.  &  Co.,  Phila.  The  collateral  trust  notes  of  1923  are  red.  at 
par  and  interest  on  any  interest  day. 

Lehigh  VaUey  Lt.  &  P.  bonds  are  subject  to  call  on  any  int.  date  at  105 
and  interest.     V.  97.  p.  365. 

Dividends. — Initial  div.   on  pref.,   1%,  paid  Nov.   10    1911. 
and  1913.  2%;   in  1914.  May.  1%. 

REPORT. — For  fiscal  year  ending  Nov.  30  1913. 

Gross         Operating  Net         Int.  Chgs., 

Fiscal  Year —      Earnings.     Expenses.     Earnings.     Taxes,  t&c. 

1912-13 $1,764,997     $740,280     $1,024,717     $578,144 

1911-12 1,526,777       650,079  876,698       502,255 

*  From  the  $374,442  surplus  In  1911-12  there  should  be  deducted  divi- 
dends of  $99,566  (2%)  on  the  preferred  stock,  leaving  $274,876. 

ROAD. — Owns  or  controls  155  miles  of  track,  connecting  .AUentown. 
Bethlehem,  South  Bethlehem.  Hellerto\vn,  Nazareth,  Siegfried,  Coplay. 
Catasauqua,  Egypt,  Emaus,  Macungie,  Slatington,  Quakertown,  Perkasie, 
Lausdale.  Norristown  Ambler,  and  Philadelphia.  80-ib.  rails.  Owns  a 
large  amusement  park  about  midway  between  AUentown  and  Bethlehem. 
Has  41  open,  108  closed  and  43  miscellaneous  cars.  A  2.650-foot  bridge 
between  AUentown  and  South  AUentown  was  built  by  the  controlled  AUen- 
town Bridge  Co.  (auth.  stock  $300,000)  and  wai  formally  opened  Nov.  14 
1913.     See  V.  97,  p.  1426,  1428;  V.  98,  p.  154- 

OFFICERS.— Chmn.  of  Bd.,  Col.  H.  C.  Trexler;  Pres.,  Harrison  R. 
Fehr;  \  .-P.,  E.  M.  Young;  Sec.  and  Treas.,  Chas.  N.  Wagner:  Aud.,  C.  M. 
Walter.— V.  92,  p.  187.  523,  725,  882;  V.  93,  p.  871,  940,  1022,  1725,  1786; 
V.  94.  p.  698.  9S2.  11S6,  1383:  V.  95,  p.  47.  7.50.  1684,  1746:  V.  96.  p.  355. 
360,  947.  1022,  1297.  1489.  1772;  V.  97,  p.  365,  443,  521,  951,  1426;  V.  98. 
p.  523. 

(1)   Easton  Consolidated  Electric. — 

in  April  1913  the  Lehigh  V'^alle.v  Transit  Co.  acquired  a  controlling  inter- 
est in  the  stock  and  has  since  acquired  all  stock  except  directors'  shares. 
V.  96.  p.  1021. 

On  May  1  1904  lease  to  Lehigh  Valley  Traction  was  canceled  by  rentals 
being  in  default.  See  V.  78,  p.  1446.  1781.  In  June  1904  a  further  Install- 
ment of  $5  per  share  was  called  on  stcck.  V.  78.  p.  2011.  2442.  Dividend 
payments  liave  been  made:  July  1900.  3J4%  on  ^10  paid  in;  Sept.  1901  and 
March  and  Sept.  1902,  3%  on  $15  paid  in;  March  1903  (paid  In  July)  and 
Sept.  1903,  4%  on  $15  paid  in. 

In  Dec.  1905  declared  a  dividend  of  $2  50  and  at  same  time  called  an 
assessment  of  $5  per  share  on  the  stock;  the  dividend  was  credited  on  the 
assessment,  making  the  stock  50%  paid  in.  V.  81.  p.  1791.  Cash  divi- 
dends resumed  ui  Oct.  1906  by  the  payment  of  2}^%.  V.  83.  p.  687; 
2H7c  again  paid  April  1  1907  and  2H%  Oct.  1  1907;  then  di\'idend9  were 
passed  untU  Nov.  1911.  when  2%  was  paid.  In  1912  and  1913.  4% 
m  1914.  May.  2%. 

ORGANIZATION. — Consolidation  by  stock  ownership  of  the  Kaston 
Transit  Co.,  the  Edison  Illuminating  Co.  of  Easton.  the  Easton  Palmer  & 
Bethlehem  Street  Ry.  Co.,  the  Easton  &  Bethlehem  Transit  Co.,  Northamp- 
ton Central  Street  Ky.  Co.  and  the  Easton  &  South  Bethlehem  Transit  ("o. 
Incorporated  in  New  Jersey  March  11  1899.  Owns  all  tne  stock  of  the 
Penn.  Motor  Co. 

Consolidation  of  Subsidiaries. — On  Jan.  3  190S  the  (old)  Easton  Transit 
Co.,  the  Easton  <fe  BethlcUem  Transit  Co.,  the  Easton  Palmer  &  Bethlehem 
Street  Ry.  and  the  Northampton  (central  Street  Ry.  were  merged  into  the 
(new)  Piaston  "Transit  Co.  (V.  85,  p.  1461)  and  in  1909  the  Easton  &  South 
Bethlehem  Trans.  Co.  was  also  merged  Into  the  tnevv)  Easton  Transit  C"o 
Stock.  $2,150,000;  all  owned  by  Easton  Consolidated   Klec 

STOCK  AND  BONDS. — The  collateral  trust  5s  were  in  Jan.  1900  listed 
on  the  Philadelphia  Stock  Exchange. 

Date.       Interest.     Outstanding.      Maturity. 

Stock.  $1,500,000  (par  $50) M-N         .50%  pd. in.  May '14.2% 

CoUateral  trust  $1,300,000  g/    1899       5g  M-N      $1,237,000  May  1  1949 

($1,000  and  .$500) c*tf\Interest  at  Girard  Trust  Co..  I'hUa.,  trustee 

Pennsylvania  Motor  Co   Istf   1891       6  A.-0  60,000  Apr    1  1941 

inort.  (cannot  be  called)  tf  iLack.  Tr.  &  Safe  Dep.  Co..  Scranton,  trustee 
Eas  Pal  &  Beth  Elec  1st  gold/   1898       5  J-J  200,000  Jan     1  1919 

$200,000,cannotbecalledntf\Int.  at  U.  S.  Mtg.  &  Tr.  Co.  N.  Y.,  trustee. 
EasiSo  Beth  Tr  1st  M  $500.-1    1906       6  g  J-J  442.000  July    11936 

000  guar  gold  ($1,000)  Ctf  \Gh-ard  Trust  Co..  PhUadelphia,  trustee. 

Bonds. — The  coll.  bonds  have  no  s.  f.  and  are  not  subject  to  call.  Of  the 
total  of  <jl.300.000,  $60,000  is  reserved  to  retire  the  Penn.  Motor  bonds, 
$2,000  in  treas.  and  Sl.OOO  reserved  for  small  amt.  of  outstanding  scrip  of 
Ed.  111.  Co.  Issue  is  secured  by  pledge  of  $2,150,000  stock  (entire  issue)  of 
(new)  Easton  Transit  Co..  12.317  shares  (entire  issue)  of  Edison  Ilium. 
stock  and  2.400  shares  (the  entire  issue)  of  Penn  Motor  stock.  Int.  on 
Easton  &  So.  Betb.  Transit  bonds  is  paj'able  at  office  of  Ed»v.  R.  Smith  & 
Co.,  Phil.-*.,  or  at  company's  office.  They  are  guar.  p.  &  1.  by  endorsement 
oy  the  Eastrn  (''onsol.  Elec.  .A  slinking  fund  of  $5,000  p.  a.  commoaced 
June  1  1908;  $34  .OOOhave  been  retired .  Bonds  are  suoject  to  call  at  105  and 
int.     \  .  S3,  p.  323. 

REPORT. —  t'or  calendar  ye.irs: 
Calendar  GrossEarn.  Net  Inc.  Net  Inc.  Total   E.  Bond  Int.  Divs.    Balance. 
Year —        E.  Tran.  E.Tr.Co.  Ed.Ill.Co.   Con.El.  Tax.,<^c.    (4%).   Surplus 

1913 $468,508  $126,437  $23,012  $149,450  $71,076  $.30,000  $48,373 

1912 427.536       91,336     24,783     119.119     75.739     30,000     13,380 

ROAD. — Embraces  practically  the  entire  street  railway  system  of  Easton 
and  West  Easton.  Pa.,  and  Philipsbur,;?,  N.  J.,  with  lines  from  East.-n  ti 
Bethlclieo).  South  Bethlehem  and  Na,6:ireth:  total  track.  53.707  miles; 
operates  through  cars  from  Easton  to  Bethlchoni.  South  Bethlehem  and 
AUentown.  The  gauge  of  the  Phillip.sburg  division,  formerly  different 
from  the  rest  of  t  ho  system .  is  now  being  changed  to  standard  gauge,  making 
possible  considerable  operating  economies.      104  cars. 

OFFICKK.S. — Pres..  II.  R.  Fehr,  AUentown,  Pa.;  Vice. -P.,  S.  H. 
Hackett;  Sec.  &  Treas.,  F.  A.  Hazzard:  A.=st.  Sec.  &  Asst.  Treas.,  S.  H. 
Sargent.— V.  90.  p.  697;  V.  92,  o.  794;  V.  93.  p.  940,  1024;  V.  94.  p.  630: 
V.  96,  p.  789.  1021:  V.  97,  p.  63,  301.  311;   V.  98.  p.  838. 

ALLENTOWN  &  READINQ  TRACTION  CO.— A  trolley  road. 

ORGANIZATION. —  Incorporated  April  25  1898  and  leased  the  AUen- 
town &  Re.:i,diiig  Electric  Street  Ry.  for  290  years  from  June  4  1898.  On 
Fob.  6  1902  leased  for  290  years  the  Kutztown  &  Fleetwood  Street  Ry. 
Controls  the  Kutztown  Light.  Heat  &  i'ower  Co.  Connects  with  United 
Traction  Co.  trades  from  Reading,  thus  forming  a  through  line  from  AUen- 
town to  Reading. 

STOCK  AND  BONDS.         Date.       Interest.     Outstanding.      Maturity 

Stock,  i7.50. 000  (par  $.50) $2,50.000    

First     mortga^ie.     $2.50.000.1    1900       5  K  J-J  250.000  July    1  1930 

Interest  at  Fidelity  Tru.st(\).,  Phila..  trustee 
1902       5  g  J-J  200.000  Jan     1  1932 


g,  $100, $500  &  $1.000. cptf 
First  M  Kutztown  &  Fleetw  dl 

$200,000.  guar  p  &  1 . .  .cpt/ 
First  consol   mtge.   $750.0001 

g  ($.500&  $1,000)  c&r.cpt] 

Bonds.— i)r  the  $7.50.000  of 


1902       5  g  J-J  300.000  July   1  1932 

lat.atlntog.Tit.  Ins.  &  Tr.Co..  Phila. .trus. 
new  consols.  $450,000  are  reserved  to  retire 
prior  liens.     They  are  subject  to  call  at  par  after  July  1  1917;  no  sinking 
fund.     The  first  mortgage  bonds  are  redeemable  at  par. 

EARNINGS.— For  year  ending  Dec.  31  1913,  gross.  $189,732:  net, 
$74,627;  Int.,  disc,  &c..  (Including  $12,419  for  paving  In  Walnut  St., 
AUentown).  $66,475;   surplus.  $8,152. 

UMAi). — oiK-ritos  39.60  miles  main  lino.  7.50  mile*,  sidings — total, 
47.10  mile*:  43  cars. 

OFFICERS. — Pres..  H.  E.  Ahrens.  Reading;  V.-P..  W.  D.  Mohn;  Sec., 
»5.  K.  Ilorrinan.  Hamburg;  Treas.,  Geo.  B.  Shaffer,  Reading:  Supt.,  W.  J, 
Bear,  Kutztown.— V.  81.  p.  1492;  V.  82.  p.  216 
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ALLIANCE,   OHIO. 

STARK  ELECTRIC  RR.— An  electric  railroad. 

ORHANIZATIOM. — Incorporated  in  Ohio  and  Is  a  consolidation  In  Der. 
1902  of  the  Alliance  Klectric  liy.  and  the  Stark  Electric  Ry. 

STOCK  AND  BONDS.         Date.        Interest.     Ovtslanding.       MaluTtty. 

Stock.  SI. 500.000  ($100; Q-J  $1,250,000    Ocfl4.JiTc, 

Flmt  mtse.  $1,000,000.  KOldf    1903       5  g  J-J  948  000    Jan  1  1928 

($1 .000)  sinking  fund,  call-^ Citizens'  Sav.  &  Tr.  Co..  Cleveland,  trustee. 

able  at  105 ctf  lint,  at  United  Bank  &  Sav.  Co..  Cleveland. 

Bonds. —  \%  will  be  retired  annually  from  .Jan.  1  1911  to  Jan.  1  1915; 
rrom  Jan.  1  1915  2%  each  year  to  1928.     $52,000  have  been  retired. 

Dividends. — First  div.,  H%.  paid  July  1908;  H9r  has  been  paid  qnar. 
■Ince  to  and  including  Oct.  1914.  In  April  1910  also  a  stock  dividend  of 
25%.     V.  90.  p.  448.  700. 

KARNINGS.— For  calendar  year,  1913.  gross.  3303,472;  net,  $129,804. 
In  1012,  gross,  .$272,491;  net,  $121,299. 

HOAU.— Operates  .'^4  miles  of  track  from  Canton  to  Salem,  including 
Alliance  City  lines.  Standard  gauge.  67  and  70-lb.  T  rails  and  70  and 
90-lb.  glraer  rails.  Total  mileage.  Including  double  track,  36  miles.  An 
extension  from  Alliance  to  Marlborough  and  New  Baltimore  and  eventually 
to  Akron  is  being  constructed;  line  partly  graded. 

OFFICERS. — Prea..  C.  R.  Morley.  Cleveland;  V.-P..  David  Morison. 
Sec.,  K.  S.  Cook;  Treas..  J.  M.  Blatt;  Aud..  A.  J.  Sampson;  Gen.  Mgr., 
F.  I..  Mowry.— V.  76.  p.  973;  V.  86.  p.  1468;  V.  90.  p.  448.  700.  1171. 


AMSTERDAM,  N.  Y, 

FONDA    JOHNSTOWN    &    QLOVERSVILLE    RAILROAD    CO.— 

Steam  and  electric  road.     See  statement  in  "Railway  &  Industrial  Sec' 


ANDERSON,  IND. 

LNION  TRACTION  CO.  OF  INDIANA.— A  trolley  road. 

ORGANIZATION. — Tncorp.  on  M.iy  13  1912  as  a  consolidation  of  the 
old  Union  Traction  Co.  of  Indiana  (incorp.  Ma.v  28  1903)  and  the  Indiana 
Union  Trac.  Co.  (incorp.  June  9  1903).  per  plan  in  V.  94,  p.  1119,  1185;  \  . 
95,  p.  819;  and  as  a  result  of  which  capital  was  materially  reduced.  The  In- 
diana Union  Trac.  Co.  had  previously  acquired  the  Indiana  Nor.  Trac.  Co. 
(V.  81.  p.  1848),  Muncie&  Union  City  Trac.  Co.  (V.  83,  p.  96)  and  Muncie 
Hartf.  &  Ft.  W.  Ry.  (V.  82.  p.  805.  869.  1041).  The  latter  company  was 
leased  to  the  Indiana  Union  Trac.  at  a  rental  (in  addition  to  operating 
exp..  Int.  on  bonds.  &c.) ,  equivalent  to5%  on  Mun.  Hartf.  &  Ft.  W.  Ry. 
$500,000  cum .  pref .  stock;  V .  83,  p .  96.  The  old  Union  Trac.  Co.  of  Indiana 
was  a  consolidation  of  the  Union  "Trac.  Co.  of  Indiana  (incorp.  in  June  1899). 
and  the  Indianapolis  Northern  Trac.  Co.  (incorp.  in  April  1902). 

The  Indianapolis  Northern  Traction  assumed  payment  of  the  prln.  and 
int.  of  half  ($200,000)  of  the  bonds  of  the  Broad  Ripple  Traction  Co.  (see 
under  Indianapolis) .  and  also  half  of  the  int.  of  the  remaining  $200,000  bds. 
until  May  1913. 

Leases  Indianapolis  Newcastle  &  Eastern  Trac.  Co.  for  999  years  from 
Oct.  25  1912. 

STOCK  AND  BONDS.         Date.        Interest.     Outstanding.      Maturity. 

Common,  $5.000.000 $5,000,000    

1st  pref,  $1,000,000,  5%  cum A-O  1.000,000  See  text 

2d  pref,  $3,000,000  (see  text) J-J  10  3,000,000  See  text 

Incf  Un  Traction  1st   M  $5.-1    1903       5  g  A-O  1,620  000  July    1  1933 

000,000  ($1,000)  gold.,  tf' Interest  at  Girard  Trust  Co.,  Phila..  trustee. 
Union  Tr  Co  of  Ind  IstgenMl    1899       5  g  J-J  4.584,000  July    11919 

?5.000.000g($l,000)c&r*tf /Equitable  Tr.  Co..  New  York,  trustee. 

Collateral  notes 150,000 

Citizens' St  Ry  (Mun)  1st  Ml    1897       6  g  J-D  87.000  Dec    11927 

$250,000sf  sub  tocall  105. /Interest  at  Guar.  Trust  &  Safe  Deposit  Co. 

($500  and  $1,000) c»/     Philadelphia,  trustee. 

Marlon  City  1st  M  $400,0001    1895       6  g  M-N  329,000  May  1  1915 

Koid   ($1,000) ctf /Equitable  Trust  Co..  New  York,  trustee. 

iBdiauapolls  North  Tr.ic  Istf   1902       5  g  J-J  5,000,000  July    1  1932 

mtge  $5,000,000  g  ($1,000) {Equitable  Trust  Co..  New  York,  trustee. 

guar  p  &  i  by  Un  Trac  c*  tf  I 
Indiana  North  Trac  1st  mtsef   1903       5  g  A-O  500.000  Oct     11933 

$.500,000  gold   ($100,  $500  Interest  at  Trenton    (N.  J.)   Trust  &   Safe 

and  $1,000)  guar c*tf  [     Deposit  Co..  trustee. 

M  H  &  Ft  W  pref  stock  cum.. 5%  500.000  See  text 

do      do        first  mtge  $1,-1    1905       5  g  J-J  947,000  Jan     11935 

000.000  gold  (SI, 000) -c*tf/ Int.  at  Guard.  Sav.  &  Tr.  Co.,  Clev.,  trustee. 
Muncie  &  Un  C  M  $925,000     1906       5  g  J-J  925,000  July    1  1936 

guar  gold  ($1,000)  --.c*tf /Int.  at  Fidelity  Trust  Co..  Phila..  trustee. 

STOCIC. — Divs.  on  2d  pref.  stock  are  cum.  from  1%  semi-annually  in 
1913.  scaling  upward  to  3%  semi-annually  in  July  1918  and  thereafter. 

iL-^nds. — Of  the  Ind.  U.  Trac.  bonds  of  1903,  $3.,380,000  were  reserved 
for  extens.  and  impts.,  but  under  terms  of  consolidation  agreement  of  1912 
those  bonds  have  been  canceled.  $262 .000  are  held  alive  in  the  sinking  fund . 
Sinking  fund,  114%  per  annum  of  outstanding  bonds,  became  operative 
on  .luly  1  1904.  Fund  is  to  be  invested  in  the  bonds  at  not  above  105  and 
Int. ,  and  bonds  may  be  drawn  at  105  and  int.  on  any  int.  date.  Remaining 
Union  Trac.  Co.  of  Ind.  gen.  M.  bonds  are  reserved  for  underlying  bonus. 
See  V.  71,  p.  1013.  Bonds  are  listed  on  Phila.  Stock  Exch.  The  Indiana 
Northern  Trac.  bonds  are  sub.iect  to  call  at  105  and  Int.  on  six  weeks'  notice. 
They  are  guar.  p.  &  I.  by  Ind.  Un.  Trac.  Co.  V.  82.  p.  805.  The  Muncie 
Hartford  &  Ft.  Wayne  bonds  can  be  called  Jan.  1  1925,  or  after,  at  par.  A 
sinking  hind  on  those  bonds  of  2'4  %  of  gross  earns,  per  ann.  began  Julv  1 
1905.  See  V.  80,  p.  1059.  $.53,000  have  been  retired.  The  Mun.  &  Union 
CMty  bonds  are .subj.  to  call  at  105  and  guar.,  p.  &  i..  by  Ind.  Un.  Trac. 

Dividends. — 5%  is  being  paid  on  first  pref.  stock.  Dividends  on  second 
pref.  stock  have  not  been  paid  since  July  1912. 

REPORT. — For  calendar  years: 
Calendar  Gross         Net  (after      Other  Bond  Divi-      Balance, 

Year —       Earnings.       Taxes).      Income.     Int.,&c.       dends.     Surjihis. 

1913 $2,466,832     $881,7.54     $51,798     $858,858     $50,000     $24,694 

1912 2,308,649       884,195         8,108       765,711       37,500       89,092 

Dividends.  $,50,000  .as  above  in  1913,  con.sl.st  of  5%  on  the  Union  Traction 
Co.  of  Indiana  (consolidated  company)  1st  pref.  .stock;  in  1912  ($37,500): 
Includes  the  dividend  on  Union  Traction  Co.  of  Indiana  (old  co.)  pref.  stock 
and  that  paid  Oct.  1  on  the  1st  pref.  stock  of  the  consol.  company. 

Passengers  carried  in   1913.   18,313,721. 

ROAD. — Besides  the  city  lines  In  Marion,  Anderson,  Muncie  and 
Elwood,  owns  an  Interurban  road  from  Ander.son  (via  Linwood,  Alex- 
andria. Summitville.  Fairniount .  Joneshoro,  Gas  City  and  Soldier's 
Home)  to  Marion,  and  thence  to  Wabash  (53  H  miles),  wiih  a  branch  from 
Alexandria  (via  Oreste-s  and  Dundcej  to  Elwood,  and  from  Elwood  to  Tip- 
ton (20  miles):  also  an  iiiterurlian  line  from  Muncie  via  Yorktown,  Dale- 
villc,  Che.sterfield,  Anderson.  I'endleton.  Ingalls,  Fortvillo,  McCordsville 
and  Lawrence  to  Indianapolis  (56  ^  miles);  al.so  an  interurban  line  from 
Logansport,  via  Kokomo,  Tipton.  Atlanta,  Arcadia,  Cicero.  Noblesville 
Carmol.  Broad  Ripple,  to  Indianapolis  (KO  miles),  and  from  I'eru  to  Kokomo 
(19  4  miles);  al.so  a  lino  from  Anderson  to  Middletown,  10  milas,  put  in 
operation  Aug.  1  1905;  a  line  from  Muncie  to  Union  C'ity  (33  miles):  and  a 
line  from  Muncie  to  Nowc.isllo  (18  mile.s)  put  in  operation  Aug.  31  1913- 
total  290  miles  of  inlenirban  and  46'-^  miles  of  citv  lines.  Al.so  lease's 
Muncie- Hartford  Cily-I!luffton  line,  42  miles,  and  Indianapolis-Newcastle 
lino.  44H  miles:  grand  total,  423  mllo.s.  Through  cars  are  run  between 
Indianapolis  and  Fort  Wayne  In  conjunction  with  the  Fort  Wayne  & 
Northern  Indiana  Traction  Co.  Provides  pnrkage  freight  service  between 
Indianapolis  and  Muncio  and  Indianapolis  and  Logansport  and  Peru,  and 
to  all  other  points  on  the  system.  (Operates  through  freight  service  between 
Indianapolis  and  P'ort  Wayne.  By  contract  until  Nov.  1933  cars  are  run 
over  tr.aoks  of  Indianapolis  Street  Ry.  in  Lulianapolis.  Carries  express 
made  per  contract  with  Wells,  Fargo  Kx|)re,ss  Co.  A  largo  central 
power  station,  with  necessary  storage  halleries.  at  Anderson,  oi)erated  on 
a  tlirer-phase  system,  with  19  siib-statlons,  likewise  equipped  with  storage 
batteries,  operates  entire  svstem. 

KfiUIPMKNT.— Jan.  1  1914,  1.53  city  cars,  88  interurban  cars,  29 
freight  cars  and  120  service  cars:    total,  390. 

OFFKMCRS.— Pros.,  A.  W.  Brady,  Ander.son;  V.-P.,  Harold  B.  Mibljen: 
Sec.  &  Treas.,  Wm.  H.  Forse  Jr.,  Anderson.  General  offices  and  transfer 
offices,  Anderson,  Ind— V.  91,  p.  1.385,  1.567:  V.  05.  p.  '298.  362,  819 
V.  96.  p.  64.  137.  717.  1083;  V.  97.  p.  446;  V.  98.  p.  840.  905.  1001. 

(1)    Indianapolis  Newcastle  &  Eastern  Traction  Co. 

I.cvsed  to  Union  Traction  Co.  of  Indiana  on  Oct.  25  1912  for  999  years. 
The  lease  provides  for  the  payment  of  all  taxes,  interest  on  bonds,  a  sum 
equivalent  to  5';'^,  on  the  preferred  stock,  and  amounts  on  the  common  stock 
as  fellows:  1%  in  1913  and  1914,  2%  in  1915  and  1916,  3%  In  the  next  four 
years  and  4%  thereafter;  also  $500  for  organization  expen.ses. 


ORGANIZATION. — Incorp.  in  Indiana  on  June  10  1912  as  successor  to 
the  Indianapolis  Newcastle  &  Toledo  Elec.  Ry.,  sold  at  foreclosure.  Has 
private  right-of-way   minimum   width   66  ft.,  except  in  corporate  limits. 


Under  favorable  contract 
operates  through  city  into 

Outstanding.      Maturity. 
$500,000      See  text. 
500,000      See  text. 
1.200.000  June  1  1919 


where  shortest  franchise  expires  Apr.  7   1933. 
with  Ind.  Trac.  &  Term.  ('o.  extending  to  1933. 
ndianapolis  interurban  terminal. 

STOCK  AND  BONDS—       Date.       Interest. 

Common  $500,000  ($100).. 

Pref  $.500,000  5%  cum  ($100). 

Fh-st    mtge    $1,500,000    goId\    1912     6  g  J-D 

$1.000 ..c*tf/Int.  at  Fidelity  Trust  Co.,  Phila..  Trustee. 

Bonds. — Of  remaining  1st  M.  bonds,  $100,000  may  be  Issued  upon  ful- 
filment of  certain  covenants  and  balance  for  75%  of  cost  of  extensions, 
impts.,  betterments  or  acquisition  of  unencumbered  properties.  Red.  as  a 
whole  (but  not  less)  on  anv  int.  date  on  8  weeks'  notice  at  101 H  and  int. 
V.  94,  p.  1695.     No  sinking  fund. 

EARNINGS. — Now  included  in  report  of  Union  Traction  of  Indiana. 

ROAD. — Included  in  Union  Traction  Co.  of  Indiana. — V.  94.  p.  1565. 
1626. 1695;  V.  96.  p.  135. 

ANNISTON,  ALA. 
ANNISTON  ELECTRIC  &  GAS  CO. 

ORGANIZATION. — Incorporated  in  New  Jersey  in  1899  to  take  over 
the  Anniston  Electric  Co.  and  the  Oxford  Lake  Line,  sold  at  foreclosuro 
August  1899;  also  acquired  at  receivers'  sale  the  Anniston  Gas  &  Light  Co. 

STOCK  AND  BONDS —      Date.       Interest.      Outstanding.      Maturity. 

Stock.  $250,000  ($100) $250,000  No  dlvs  paid 

1st    mtge,     $300,000     ($100,1    1899     5  g  J-D  300,000  Dec    11929 

$500)  gold c*/Int.  at  Bait.  Safe  Dept.  &  Tr.  Co..  Trustee. 

Bonds. — Entire  issue  may  be  called  at  105  and  int.  Sinking  fund  of  1% 
of  bonds  out  became  operative  on  Dec.  1  1905.  but  to  be  availaljle  for  bond 
redemptions  only  if  the  money  cannot  be  advantageously  employed  "for 
the  acquisition  of  permanent  extensions  and  additions." 

EARNINGS. — For  calendar  year  1913,  gross.  8182,506;  net,  after  taxes. 
$64,479;  fixed  charges,  $15,000;  other  deductions.  $12,177;  surplus,  $37,302. 
In  1912.  gross,  $173,784;  net,  after  taxes,  $63,004;  fixed  charges,  $15,000; 
other  deductions,  $12,005;  surplus,  $35,999. 

ROAD. — Operates  10  miles  of  road  from  Anniston  to  Oxford  Lake. 
Including  5  miles  of  track  on  city  streets. 

OFFICERS.— Pres.,  J.  W.  Worthington. 
Frank  S.  Washburn.  Nashville,  Tenn.,  and  R 
Sec.  &  Treas..  Wiley  Alford.  - 

Treas.,  L.  W.  Jackson. — V.  68 


Blrming'nam,   Ala.;   V.-Ps., 
A.  Mitchell,  Gadsden,  Ala. 

Birmingham;  Manager,  W.  R.  Hall;  Asst. 

p.  928;  V.  69,  p.  283. 


ASBURY  PARK,   N.   J. 

ATLANTIC  COAST  ELECTRIC  RY.— Trolley. 

ORGANIZATION. — Incorporated  in  New  Jersey  on  Dec.  8  1905  as 
successor  to  the  Atlantic  Coast  Elec.  Railroad  Co..  sold  under  foreclosure  of 
the  general  mortgage  of  the  latter.  Leases  the  Seashore  Electric  Ry.  of 
Asbury  Park  until  June  6  1937  at  $10,000  per  year  and  owns  $150,000  of  the 
$200,000  total  capital  stock  of  latter  company  (making  net  rental  $2,500, 
and  owns  all  of  the  stock  of  the  West  End  &  Long  Branch  Ry.  and  of  the 
Asbur.v  Park  &  Sea  Girt  RR.;  the  former  is  leased  from  Aug.  3  1896  until 
July  17  1945  at  a  nominal  rental,  and  the  latter  for  99  years  at  6%  on  stock 
from  Aug.  27  1898;  both  stock  and  bonds  of  Asb.  Park  &  S.  G.  are  owned. 
Also  entire  stock  ($100,000)  of  the  Atlantic  Coast  Electric  Light  Co.,  which 
supplies  the  electric  liglits  of  Asbuir  Park,  Allenhurst,  Belmar,  Ocean 
Beach,  Como  and  Spring  Lake.  The  Seacoast  Traction  Co.  (capital 
$100,000),  running  from  Belmar  to  Spring  Lake.  2  miles,  has  been  leased 
to  the  Atlantic  Coast  Electric  Ry.  for  99  years;  its  stock  and  bonds  are 
owned.  Franchise  in  Belmar  expires  in  1947;  in  Asbury  I'ark  in  1937;  in 
Long  Branch,  some  expire  in  194.5  and  others  are  perpetual;  in  Ocean  Town- 
ship, perpetual;  in  Sea  Girt,  expire  in  1915.  1926  aud  1956;  franchises  of 
Seacoast  Traction  Co.  are  perpetual. 

Div.  of 

STOCK  AND  BONDS. —     Date.      Interest.       Outstanding.      Maturity. 

Stock  $1,000,000  ($100) $1,000,000  In  1913  3% 

1st    mortgage    gold    $1,000.-1    1895     5  g  M-N  800,000    May      1945 

000 ntf/Int.  at  Columbia  Tr.  Co.,  N.  Y.,  Trustee. 

Gen    mtge    $1,000,000    gold/    1906     5  g  J-J  1,000,000    July  1  1945 

($1.000) ctf  (Interest  at  Central  Trust  Co.,  N.Y..  Trustee. 

Seashore  El  Ry  stock 5 200,000      

Seashore     Electric     Ry     lst\   1892     6  g  J-J  200,000  1917 

mortgage  $200,000 tf  Jint.  at  Seacoast  Nat.  Bank,  Asbury  Pk..N.J. 

Atlantic  Coast  Electric  Light  ( 5      J-D  241.000  June  1  1945 

First     mortgage     $500,000]  Int.  at  Asbury  Park  &  Ocean  Grove    Bk., 

gold ntfl      Asb.  Pk.    Morton  Tr.  Co..  N.  Y..  trustee. 

Bonds. — Of  the  $1,000,000  1st  5s.  $200,000  are  reserved  to  retire  a  like 
amount  of  Seashore  Ry.  6s.  The  latter  are  subject  to  call  at  105.  Entire 
bonds  and  stock  of  the  .\sbiu'y  Park  &  Sea  Girt  ($50,000  each)  and  the  Sea- 
coast Trac.  Co.  ($100,000  each)  are  deposited  under  the  new  general  mtge. 

ROAD. — Belt  line  in  A.sbury  Park,  5.85  miles;  Asbury  Park  to  Pleasure 
Bay  and  North  Long  Brancii,  14.60  miles;  Asbury  Park  to  Sea  Girt.  11.86 
miles;  total  track.  32.31  miles.  Connects  at  Pleasure  Bay  with  the  New 
York  &  Long  Branch  Steamboat  Co. 

REPORT. —  Years  ending  Dec.  31: 

1913  1912  1911  1910  1909. 

Gross   earnings.. $437,856  $427,883  $422,755  $402,495  $389,619 

Operating   expenses 236,783     225,683     216,014     198,547     191.791 

Net  earns,  from  oper..   $201,073  ,$202,200  $206,741   $203,948  $197,828 
In  1913.  misc.  inc..  $980:  fi.xed  charges.  $127,490;  surplus,  $74,563. 
OFFICERS. — Pres.,   S.   F.    Hazelrigg.   N.    Y.;  Treas..   H.    H.   Rogers. 
Sec,  G.  B.  Cade;  Supt..  C.  E.  Heroth.— V.  81,  p.  974.  1435.  1722. 


ASHTABULA,   OHIO. 

ASHTABULA  RAPID  TRANSIT  CO. 

In  Feb.  1907  control  of  this  road  was  acquired  by  L.  A.  Robison.  Pres. 
of  the  Penn.  &  Ohio  Ry..  and  associates. 

ORGANIZATION.— Chartered  Oct.  7  1890. 

STOC^K  AND  BONDS—  Date.  Interest.  Outstanding.  Maturity- 
Stock,  $iiOO. 000 $500,000     

1st      mtge.      $75,000,      goldl    1891     6  g  J-J  75,000     See  text. 

($1.000) c*&r  /Int.  at  Central  Trust  Co.,  Trustee,  N.  Y.  C. 

2d  mtge.  $500.000.- I    1907     5  M-S  ,393.500  Sept  15  1927 

\Citizens  S.  &  T.  Co..  Cleveland,  trustee. 

Bonds. — $75,000  2d  mtge.  bonds  are  reserved  for  prior  liens.  1st  M. 
bonds  originally  matured  July  1  1911  but  were  extended  10  years  to  July  1 
1921. 

EARNINGS. — Year  ending  Dec.  31  1913,  gross,  $83,176:  net,  $26,880; 
in   1912.  gross,  $80,603,  net,  $18,689. 

ROAD. — Operates  5  miles  of  track  on  5H  miles  of  street. 

OFFICERS. — Pres.,  L.  A.  Robison,  Pittsburgh;  Sec.  &  Treas.,  Wyn  B. 
Morris.  Pitt  burgh;  Gen.  Supt..  Palmer  Wardman.  Ashtabula.  V.85.P.468; 
V.  98,  p.  761.  

PENNSYLVANIA  &  OHIO  RV.— A  trolley  road. 

The  same  Interests  control  the  Ashtabula  Rapid  Transit  Co. 

ORGANIZATION.— Incorporated  March   17   1898. 

STOC!K  AND  BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock  ($100).  $1,600,000  auth $1,300,000     

First    inlgo,    $600,000,    gold.l    1901       5  g  M-S  600.000  Mar  15  1921 

$.500  each c*/lnt.  at  Citizens'  Sav.  <Sl  Tr.  Co..  Clev..  Trus. 

Jefferson      Division      ($500). 1    1902       5  g  MS  100,000  Mar  15  1922 

$100,000. flut.  at  Citizens'  Sav.  &  Tr.  Co.,  (Mev.,  Trus. 

Gen     mtge.     $900,000,    poldi    1906       5  g  M-S  200,000  Sept  15  1926 

($.500) c/Int.  at  Citizens'  Sav.  &  Tr.  Co.,  Clev.,  Trus. 

Bonds. — Of  the  new  gen 
lirior  liens. 

EARNINGS.— For  calendar  year  1913 
In  1912.  gross.  $123,030;  net.  $45,801. 

ROAD. — Owns  and  operatas  the  Conneaut  city  line.  3  miles,  and  has 
built  westward  from  Conneaut  to  Klngsville  &  Ashtabula,  13  miles,  and 
south  from  Ashtabula  to  Jefferson,  10  miles;    total,  26  miles. 

OFFK^RRS.— Pres.,  L.  A.  Robison.  Pittsburgh;  Sec  &  Treas.,  W.  B. 
Morris,  Pittsburgh:  Gen.  Supt.,  Palmer  Wardman.  Office  at  Ashtabula. 
— V.  82.  p.  929.  987. 


mtge.  bonds.  $700,000  are  reserved  to  retire 
gross,  $124,329;  net,  $51,691. 
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ATLANTA,  GA. 

GEORGIA  RAILWAY  &  POWER  CO.— (See  Map  on  page  9.) 

ORGANIZATION. — Incorp.  In  Georgia  on  Oct.  16  1911  to  take  ove*" 
the  following  properties  (V.  93,  p.  1191.  1725): 
Atlanta  Hydro-Etec.  Power  Co.  (Inter-State  Power  Co. 

Atlanta  Water  &  Elec.  Power  Co.       |  Savannah  Kiver  Power  Co. 
Georgia  Power  Co.  I  South  Carolina  Power  Co. 

Also  lea-ses  the  Georgia  Railway  &  Electric  Co.  (see  below). 

It  Is  planned  to  construct  and  operate  in  connection  with  the  develop- 
ment or  the  water  powers  a  system  of  interurban  railways. 

In  June  1912  Judge  I'endleton  In  the  Superior  Court  sustained  a  demurrer 
to  the  suit  brought  to  have  the  company  declared  a  trust  in  violation  of  the 
Anti-Trust  law.  \  94,  p.  1763.  An  appeal  was  taken  to  the  Supreme 
Court  but  in  Jan.  1913  the  suit  was  withdrawn.      V.  96,  p.  285. 

In  a  suit  brought  by  the  Attorney-General  of  Georgia  in  Nov.  1912  to 
eject  the  com[)aiiy  from  certain  property  at  Tallulah  Kails,  where  a  large 
power-plant  h;is  been  con.structed .  a  jury  in  the  Rabun  County  Superior 
Court  at  (Maylon,  Ga..  in  May  1913  gave  a  verdict  in  favor  of  the  company. 
The  Supreme  Court  of  Georgia  on  Dec.  13  1913  affirmed  the  decision  of 
the  lower  Court.     V.  95,  p.  1472.  1541:  V.  96.  p.  1629:  V.  97,  p. 1822. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Common,  $15,000,000  ($100) $15,000,000    

let  pf$2, 000. 000  6%  cum ($100) 2,000,000       See  text 

2d  pf$10,000.000  4'7rn  c($100) 10,000,000 

1st  &  ref  mtgo  $30,000,000  gl    1914       5  g  A-O         9,865,000     Apr  1  1954 

See  text  sinking  fund... c*/lnt.  at  Fidelity  Tr.  Co.,  Phlla.,  Trustee. 
Blue  Ridge  Elec   1st  M  $1,-1    1910       5  J-J  1.135.000  See  text 

370,000  g  ($500) c*/Columbia  Trust  Co.,  Trustee. 

North  Ga  Elec  Co  1st  M see  text       

Savannah  Riv  Pow  Co  1st  M.    1911       5  A-O  200.000     Oct  1  1921 

Refding  mtge  $2.,')0n.000-.    1911       5  A-O  350,000     Oct  1  1941 

Atlau   Wat  P  &  Kl  P  1st  Ml    1903       5  J-J  1,307.000     Jan  1  1943 

$1,500,000  gold  ($1,000)-. /Columbia  Tr.  Co.,N.  Y..  Trustee. 

Stock. — After  the  2d  pref.  and  common  stocks  have  both  received  4% 
per  annum  for  3  successrvo  years,  the  2d  pref.  stock  becomes  com.  stock. 

Bonds. — Of  the  $30,000,000  1st  &  ref.  mtgc.  bonds,  $3,052,000  (namely 
$1,135,000  Blue  Ridgo  El.  1st  5s;  $1,367,000  Atlanta  Water  Pow.  &  El.  P. 
1st  M.  5s,  and  $550,000  Savannah  River  Power  bonds)  are  reserved 
to  retire  prior  liens,  and  balance  is  for  future  additions,  &c..  under  pro- 
tective restrictions.  Subject  to  call  at  1023^  and  int.  on  April  1  1919  to 
1923.  and  thereafter  at  105  and  int.  after  56  days'  notice.  Bonds  are 
callable  for  sinking  fund  at  same  ratas  and  dates.  Coupon  bonds  $1,000 
or  £205  15s.  3d.  and  $500  or  £102  17s.  7d.  The  Blue  Ridge  Electric 
1st  M.  bonds  mature  on  July  1  1940,  but  the  Georgia  Ry.  &  Power  Co. 
assumes  an  agreement  made  by  Georgia  Power  Co.  to  purchase  them  on 
or  before  Oct.  1  1916  at  par  and  int.  or  at  its  option  deliver  therefor  its 
bonds  and  in  meantime  to  pay  int.  on  the  bonds.  See  V.  94,  p.  1383. 
$450,000  of  the  $1,135,000  outstanding  bonds  are  reserved  to  retire  a  like 
amount  of  the  North  Georgia  Electric  Co.  mtges.  Columbia  Trust  Co. 
is  trustee  of  both  Sav.  River  Power  Co.  issues.  The  Atlanta  Water  & 
Elec.  Pow.  bonds  are  subj.  to  call  at  105.  Sinking  fund  Jan.  1  1908  to 
Jan.  1  1917.  incl..  $5,000  per  annum;  thereafter  until  maturity.  $10,000 
per  annum.     See  V.  79,  p.  153. 

Dividends. — An  initial  div.  of  $4  70  per  share  was  paid  Jan.  20  1913  on  the 
Ist  pref.  stock,  covering  the  9  2-5  months  since  it  was  issued  (March  1912). 
None  since  up  to  Sept.  15  l9l4. 

REPORT. — Of  the  combined  properties  for  calendar  years: 
Calendar  Gross       Net  (.aft.      Other  Int..  Rentals,    First  Pref.    Balance, 

Year —        Earns.        Taxes).        Inc.    Sink.Fds.&c.     Dividend.     Surplus. 

1913 5.350,995    2,227.227  103,627     1,735.988       594,866 

1912 5,218,913    2,442,093     77,278    1,674,681   (4.7%)94,000  750,689 

PROPERTY. — Total  mileage  (on  single-track  basiis)  Dec.  31  1913- 
211.993  miles.  Standard  gauge,  70,  80  and  90-lb.  rails.  Owns  water: 
power  sites  in  Northeastern  Georgia  capable  of  an  ultimate  development  o' 
over  346.000  h.  p.  At  Tallulah  Falls  develops  80,000  h.  p.,  with  transmis- 
sion lines  to  Atlanta,  90  miles  distant.  The  interurban  line  from  Atlanta 
to  Stone  Mountain  was  completed  in  Nov.  1913.  The  hydro-electric  plant 
at  Tallulah  Falls  has  been  in  partial  operation  since  Sept.  24  1913. 

OFFICERS.— Ch.  of  Bd.,  H.  M.  Atkinson;  Pres..  Preston  S.  Arkwright: 
V.-P.  &  Gen.  Mgr.,  G.  W.  Brine:  V.-P.  &  Sec..  W.  H.  Glenn;  Asst.  Sec., 
Paul  D.  Reld;  Treas.,  I.  S.  Mitchell  Jr.;  Aud.,  H.  Flynn.  all  of  Atlanta • 
—V.  93,  p.  730.  1191,  1725;  V.  94,  p.  123.  982.  1119.  1383,  1763;  V,  95. 
p.  1472,  1541;  V.  96,  p.  202.  285.  419,  789.  941,  1021.  1629:  V.  97.  p.  1504, 
1822;  V.  98.  p.  689,  757.  1459,  1536,  1694. 

(1)  Georgia  Railway  &  Electric  Co. 

Lease. — On  Jan.  30  1912  the  stockholders  of  the  Georgia  Ry.  &  Elec.  Co. 
approved  the  999-year  lease  from  Jan.  1  1912  to  the  Georgia  Ry.  &  Power 
Co.,  which  provides  that  the  latter  company  guarantee  all  the  fixed  charges 
and  dlvs.  on  pref.  stock  and  dlvs.  of  8%  on  com.  stock,  the  holder  of  each 
$100  com.  having  received,  as  additional  consideration  for  the  lease,  $3  12H 
In  1st  pref.  and  $125  in  2d  pref.  stock  of  Georgia  Ry  &  Power  Co.  V.  94, 
0.  982.  1119.  The  shares  of  the  Atlanta  Gas  Light  Co.  and  of  the  Atlanta 
Northern  Ry.  are  not  included  in  the  premises  demised  under  the  lease, 
but  the  lessor  assigned  and  transferred  to  the  lessee,  for  and  during  the  term 
of  the  lease,  the  income  arising  from  any  and  all  of  the  said  shares. 

ORGANIZATION. — Incorp.  In  Georgia  on  Jan.  28  1902,  and  on  April  1 
1902  took  over  the  Atlanta  Ry.  &  Power  Co..  the  Atlanta  Rap.  Tran  Co., 
the  Georgia  Electric  Light  Co.  and  the  Atlanta  Steam  Co.  Franchise 
for  the  greater  part  perpetual;  others  50  years  from  August  1899.  Com- 
prises the  street  railway,  electric-light,  gas,  power  and  steam-heating 
interests  of  Atlanta  and  Fulton  County.  Uses  power  supplied  by  the 
Atlanta  Water  &  Electric  Power  Co.  from  the  latter's  plant  at  Bull 
Sluice  on  the  Chattahoochee  River,  15  miles  from  Atlanta — see  V.  79,  p. 
153,  2149  By  terms  of  the  ordinance  permitting  consolidation ,  the  com- 
pany paid  the  city  of  Atlanta  $50,000  in  cash,  and  agrees  to  pay  a  tax  on 
gross  receipts  of  1%  for  first  3  years,  2%  for  the  next  20  years  and  3% 
thereafter.  V.  74,  p.  397,  727.  Has  contract  with  the  city  for  street  light- 
ing for  6  years  from  April  1  1913.  In  Oct.  1902  both  pref.  and  com.  stock 
were  listed  on  Boston  Stock  Exch.  V.  75,  p.  849.  They  are  also  listed  on 
the  Louisville  Exchange. 

In  June  1903  acquired  the  entire  capital  stock  ($600,000  6%  pref.  and 
$1,014,625  com.)  of  the  Atlanta  Gas  Light  Co.,  comprising  the  gas  business 
of  Atlanta  and  vicinity,  by  exchange  of  stock,  $  for  $.  V.  76,  p.  1406. 
The  gas  company,  however,  maintains  a  separate  organization. 

Shareholders,  com.  and  pref.,  of  record  Jan.  26  1914  were  given  the  right 
to'subscribe  to  $514,600  com.  stock  (which  was  at  that  time  in  the  treasury) 
at  $118  per  share.     V.  98.  p.  386. 

STOCK  AND  BONDS—      Date.        Interest.     Outstanding.      Maturity 

Common    ($100)..- Q-F  $8,514,600         See  text 

Preferre<l  5%  non-cumulative  1 5  Q^  2,400,000         See  text 

$2,400,000  (par$100) / 

Ref  &  imp  mtge  $20,000,000)    1909       5  g  J-J  3.632,000     Jan  1  1949 

gold  ($1,000) c*jlnt.  at  Amer.  Trust  Co.,  Boston,  Trustee. 

First  cons  mtge  $11,000,0001    1902       5  g  .I-J  5.885.000     Jan  1   1932 

goldsinkfund  ($1 ,000)..c*/lnt.  at  Old  Colony  Trust  Co.,  Boston,  Trus 
Atlanta  Street  Railroad  first  f   1890       6  g  J-J  225,000  July   1    1930 

mortgage  gold  (par  $1,000) {Int.  payable  In  N.  Y.  at  Fourth  Nat.  Bank. 

I  Central  Trust  Co.,  N.  Y.,  Trustee. 

itlConsSt  Ry  lstconsM$2.-/   1899       5  g  J-J  2,000,000     Jan  1  1939 

600,000  g($l,000each)  ..c*{Int.  payable  In  N.  Y.  at  N.  Y.  Tru.st  Co.  and 

1     at  Merc.  Tr.  &  Dep.  Co.  of  Bait.,  Trustee. 
Georgia  Elec  Light  Co  Ist  Mf   1900       5  g  J-J  1.3,60.000  July  1    1930 

$2,000,000,  gold, subject  to{Interost  at  Old  Colony  Trust  Co..  Boston 

call  at  105 c*  I     Trustee. 

Atlanta  (ias-Llght  Co,  1st  Mf   1897       5  g  J-D  1,150,000  June  1  1947 

$1,150,000,  g  ($l,000)--c*  Interest  at  New  York  Trust  (^o..  Trustee,  or 

IBank  of  Scotland,  London.  Eng. 

Bond.t. — Of  the  $11,000,000  Georgia  Railway  A;  Electric  Conipanv  bonds 
(closed  mtge.)  of  1902,  $3,8.50.000  are  reserved  to  retire  underlying  liens. 
Are  subject  to  call  on  any  intore.st  date  at  110  and  accrued  interest.  A 
sinking  fund  became  operative  In  1907  which  retlre.s  $10,000  of  bonds 
each  year  from  1907  to  191 1 ,  Inclusive;  $25,000  per  annum  from  1912  to 
1916,  Inclusive,  and  $.50,000  per  annum  thereafter.  See  V.  74,  i).  629,  727. 
is  operative.  Atl.  C'onsol.  St.  Ry.  bonds  are  rcxl.  as  a  whole  at  l()7  '-<; ,  but 
$25,000  in  Jan.  of  each  year  for  sinking  fund  at  105.  Of  the  ref.  fc  impt. 
mtge.  bonds,  $11,230,000  are  reservtxl  to  retire  i)rior  liens  (including  the 
$400,000  Atlanta  &  Northern  bond.s)  and  $5,1.59,000  for  extensions  and 
Improvements  up  to  75';;,  of  .actual  cost.  $79,000  have  been  retired. 
Bonds  are  subject  to  call  on  .50  days'  notice  at  105  and  Int.;  a  sinking  fund 
of  1';   of  bonds  out  began  in  1910. 

Dividends. — 5%  per  annum  is  being  paid  on  preferred  stock.  On  com., 
dlvs.  have  been:   Aug.  1905.  2%:  Feb.  1906.  2%;  May  1900.  l>i%  (V.  82. 


p.  1040);  Aug.  20.  1H%.  In  1907.  Feb.  20,  1!^%;  May  20.  1M%  and 
stock  div.  of  33  1-3%  (V.  84,  p.  803);  Aug.  20,  1J4%;  Nov,  20.  1H%;  in 
1908,6%;  '09,  6%:  in '10,  6!^%;  in  1911,  8%;  in  1912,  Feb..  2%;  May.  2%. 
Dividends  are  now  paid  under  lea.se  (see  above) . 

EARNINGS. — Included  in  report  of  Georgia  Ry.  &  Power  Co.  above. 

ROAD. — Owns  202.846  miles  of  track  (.single-track  basis).  70.  80  and 
90-lb.  rails.     345  motor  cars.     2  power  stations. 

OFFICERS.— Pres..  F.  E.  Bl'^ck;  V.-P..  T.  K.  Glenn;  Sec.  &  Treas. 
W.  H.  Wright.— V.  92,  p.  59,  395,  460;  V.  93.  p.  286,  730.  1191.  12.59. 
1461.  1599.  1725;  V.  94,  p.  123,  350,  559,  982,  1119.  1.563;  V.  95.  p.  1122. 
1207;  V.  96.  p.  716,  1021:  V.  97.  p.  521;  V.  98.  p.  304.  386. 

(a)   Atlanta  Northern  Railway  Co. — A  trolley  road. 

ORGANIZATION. — Entire  stock  is  owned  by  the  Georgia  Railway  & 
Electric  Co.,   which  guarantees   the  bonds. 

STOCnC  AND  BONDS —       Date.       Interest.     Outstanding.     Maturity. 

Stock,  $100,000 $100,000     

First  mortgage  $400,000  guar  1    1904       5  g  J-J  400,000  July  1   1954 

(.$500  and  $1,000)  gold__c*|Int.  at  Old  Colony  Tr.  Co.,  Bo.ston,  Trustee. 

Bonds. — Are  guar.,  p.  &  i.,  by  end.,  by  the  Ga.  Ry.  &  Elec.  Co.  Are  sub- 
ject to  call  on  any  int.  date  at  110  and  int.  A  sink,  fund  of  $5,000  per  ann. 
began  in  1909;  bonds  are  held  in  sinking  fund  but  not  retired.  See  V. 
79,  p.  080. 

EARNINGS.— For  cal.  year  1913,  gross,  $140,0.36;  net.  $35,906:  Int. 
&  taxes,  $31,913;  surplus.  S3,993.  In  1912.  gross,  $138,439;  net.  $33,613; 
int.  &  taxes,  $31,217;  surplus,  $2,396. 

ROAD. — Operates  18  miles  of  track  from  Atlanta  to  Marietta,  15.2  miles, 
which  are  owned  and  mostly  on  private  right  of  way.  Has  arrangements 
with  Ga.  Ry.  &  El.  Co.  for  terminals  and  trackage  rights  Into  the  city  of 
Atlanta.     Commenced  operation  July  17  1905. — V.  79.  p.  680. 

ATLANTIC   CITY,   N.  J. 
ATLANTIC  CITY  &  SHORE  CO. 

ORGANIZATION. — Incorporated  in  1909  In  Delaware.  Owns  2,995  of 
the  3,000  shares  of  the  Atlantic  &  Suburban  Ry.  Co.  stock  and  a  majority 
of  the  stocks  of  the  Central  Passenger  Ry.  Co.  ($40,000  bonds)  and  Atlantic 
City  &  Shore  RR.  Co.  Also  owns  all  of  the  $591,1()0  outstanding  1st  mtge. 
bonds  of  Atlantic  &  Suburban  Ry. 

STOCK  AND  BONDS —      Date.       Interest.      Outstanding.     Maturity. 

Stock.  $1.000,000 $936,900     

Coll  trust,  $.591,100 tf  1910         4%  591.100         See  text 

The  collateral  trust  4s  are  secured  by  $591,100  Atl.  &  Sub.  1st  mtge. 
bonds  and  2.995  out  of  3,000  shares  of  stock  of  that  company.  They  fall 
due  Feb.  1  1928  or  Feb.  1  1940. 

OFFICERS. — Pres..  Harry  E.  Kohn;  Sec..  L.  R.  Isenthal;  Treas.. 
I    L.  Stone. 

(1)  Atlantic  City  &  Shore  RR. — An  electric  road. 
ORGANIZATION. — Incorporated  in  New  Jersey  Oct.  21  1905  with  a 

Eerpetual  charter.  Leases  Atlantic  City  &  Ocean  City  RR. — see  terms 
elow — and  owns  $218,500  of  the  common  stock  of  the  Atlantic  City  & 
Ocean  City  Company,  which  holds  all  the  stock  and  bonds  of  the  Atlantic 
City  &  Ocean  City  RR.  V .  85,  p.  158.  Cent.  Pass.  Ry.  Is  operated  under 
traffic  agreement. 

Contract  with  West  Jersey  A  Sea  Shore  RR. — A  traffic  agreement  has 
been  entered  into  with  the  West  Jersey  &  Sea  Shore  RR.  by  which  the 
Atlantic  Ave.  line  of  the  latter  road,  running  from  Atlantic  City  to  Long- 
port,  SH  miles,  is  operated  by  this  company.  The  West  Jersey  &  Sea 
Shore  RR.  has  an  option  to  purchase  until  May  1  1918  a  majority  of 
the  Atlantic  City  &  Shore  RR.  stock.     V.  85.  p.  1.58. 

STOCK  AND  BONDS —      Date.       Interest.      Outstanding. 

Stock.   $1,000,000   ($100) 

1st   mtge   &   coll   trust   deedl    1905       5  g  J-D 

$1,000,000  ($1,000)  g_c*tf  Jlnft.  at  Girard  Trust  Co.,   Phila.,  Trustee. 

Bonds. — No  sinking  fund,  but  can  be  called  at  any  time  at  110  and  Int. 

ROAD. — Operates  47.45  miles  of  track  In  and  around  Atlantic  City,  in- 
cluding a  road  through  Pleasantville.  Linwood  and  Somers  Point,  to  Ocean 
City,  the  latter  two  points  being  connected  by  2  miles  of  trestle  and  bridge 
owned  by  the  Atlantic  City  &  Ocean  City  RR. 

EARNINGS. — For  calendar  year  1913,  gross,  $654,603;  net 
rentals).  $98,136;  int..  $49,321;  sur..  $48,815. 

OFFICERS. — Pres..  Wm.  A.  Stern:  V.-P.,  Charles  Evans;  Sec. 
Campbell;  Treas.,  I.  L.  Stone;  Gen.  Supt..  Geo.  F.  Faber. — V. 
158;  V.  86,  p.  1099;  V.  88,  p.  685:  V.  90.  p.  1424. 

(a)   Atlantic  City  &  Ocean  City  Company. 

The  Atlantic  City  &  Ocean  City  Company  was  organized  In  Delaware 
and  owns  the  entire  ($180,000)  stock  and  all  the  ($180,000)  bonds  of  the 
Atlantic  City  &  Ocean  City  RR.,  and  has  pledged  them  as  security  for  the 
collateral  trust  bonds  below.  Of  the  common  stock  of  the  Atlantic  City  & 
Ocean  City  Company,  $218,500  is  owned  by  the  Atl.  City  &  Shore  RR.  The 
latter  leases  the  Atl.  City  &  Ocean  City  RR.  for  999  years,  the  rental  be- 
ing $19,500  per  annum,  and  an  additional  contingent  sum  equal  to  33  1-3% 
of  the  net  surplus,  but  not  to  exceed  $25,000  per  annum. 

STOCK  AND  BONDS—      Date.       Interest.      Outstanding.     Maturity. 

Common,  $350,000 $220,000     

Pref  5%  non-cum  $250,000- 175,000     -- 

Collateral    trust   gold    $500,-1    1907       5  M-S  350,000  Mar    1  1947 

000  redeemable  110  &  inttf  J  Girard  Tru.st  Co..  Philadelphia.  Trustee. 

Stock. — The  pref.  stock  is  redeemable  at  par. 

ROAD. — The  Atlantic  City  &,  Ocean  City  RR.  owns  2.61  miles  of  road 
from  Somers  Point,  across  Great  Egg  Harbor  Bay,  on  bridge  and  trestles, 
to  Ocean  City.     Rails.  85  lbs.     V.  85,  p,  158:  V.  87,  p.  165. 

OFFICERS. — Pres..  Penrose  Fleisher;  Sec.  J.  M.  Campbell:  Treas.. 
Irvin  L.  Stone. 

(2)  Atlantic  &  Suburban  Ry. 

ORGANIZATION — Incorporated  In  New  Jersey  Dec.  4  1908  as  a  re- 
organization of  the  Atlantic  City  &  Suburban  Traction  Co..  sold  under  fore- 
closure of  1st  mtge.     V.  87.  p.  1237.  1532. 

STOCK  AND  BONDS —      Date.       Interest.      Outstanding.     Maturity. 

Stock.  $750,000  ($50) $150,000 

First      mortgage.      $650,0001    1909       4  g  F-A  591,100  Aug   I    1929 

($1,000)  --- c*tf/lnt,  at  Cambridge  Tr.  Co.,  Chester,  Pa..Tr. 

Prior  lien  M.  $100,000.  guar\ 5%  100.000    Feb   1  1925 

p  &  1,  by  A  C  &  S  Co-.,  tf  J 

Bonds. — Bonds  have  no  sinking  fund.     V.  87.  p.  1237. 

EARNINGS. — For  calendar  year  1913.  gross,  $90,557;  net,  $30,013;  other 
income,  $2,813;  taxes  &  int..  $34,156:  deficit,  $1,331, 

ROAD. — Operates  16.13  miles  of  track  from  Atlantic  City  to  Pleasant- 
ville, Somers  Point  and  Absecon.  Standard  gauge.  80-lb.  T  rail. — V.  87. 
p.  872,  1237,  1299,  1532;  V.  88,  p.  881;  V.  90,  p.  1424. 

OFFICERS.— Pres..  Harry  E.  Kohn;  V.-P..  Robt.  WetherlU;  Sec.. 
J.  M.  Campbell;  Treas.,  Irvin  L.  Stone. 

AUGUSTA,   GA. 

AUGUSTA-AIKEN  RY.  &  ELEC.  CORPORATION. 

ORGANIZ.VTION. — Chartered   in  March    1906  under  laws  of  South 
Carolina  as  Augusta  &  Columbia  Ry.  Co.;  name  changed  to  above  in  April 
1911  and  is  a  consolidation  of  the  following  companies: 
Augusta-Aiken  Ry.  &  Elec.  Co.  I      Augusta  Ry.  &  Elec.  Co. 

Augusta  &  Aiken  Ry.  Co.  (      North  Augusta  Elec.  &  Impt.  Co. 

Owns  and  operates  entire  railway  systems  of  Augusta,  Ga.,  and  North 
Augusta.  S.  C,  and  a  line  from  Augusta  to  Aiken,  S.  C.  Also  furnishes 
entire  electric  light  and  power  service  In  Augusta  and  Its  suburbs  and  owns 
valuable  real  estate  in  central  part  of  Augusta.  Railway  franchise  In 
Augusta  expires  1939;  electric-lighting /ranc/it'se  runs  until  1939  or  longer. 
Interurban  division  is  on  private  right  of  way.  V.  92.  p.  1 177.  Also  owns 
all  securities  of  North  Augusta  Hotel  Co.  (owner  of  Hampton  Terrace 
Hotel),  and  99%  of  .securities  of  North  Augusta  Land  Co.  Likewise  owns 
all  the  common  stock  of  the  Ga.-Caro.  Investment  Co.     See  remarks  below 

New  Hyaro-Electric  Development. — On  July  20  1912  shareholders  approved 
the  proposed  aereements.  dated  July  1  1912  providing  for  the  construc- 
tion and  financing  of  the  Georgia-Carolina  Power  Co.'s  hydro-electric  plant 
and  system  (which  was  put  In  operation  Feb.  6  1914 — see  V.  98,  p.  692: 
Initial  installation  14.000  h.p.,  ultimate  capacity  about  30,000  h.p.),  on  the 
Savannah  River,  and  *^hc  operation  of  same  in  perpetuity  by  Augusta-AIken 
Ry.  &  Elec.  Corp.  They  also  voted  to  guarantee  prin.,  int.  &  sk.  fund  on 
Ga. -Carolina  Power  Co.  1st  M.  bonds  and  div's  from  July  I  1915  on  $750,- 
000  pref.  stock  of  Ga.-Carolina  Invest.  Co.  All  the  pref.  and  common 
stocks  of  the  Ga.-<."'aro.  Pow.  Co.  (incorp.  in  So.  Caro.)  are  owned  by  the 
Ga.-Caro.  Investment  Co.  (a  holding  co.  Incorp.  In  Maine),  all  of  the  lat- 
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tee  company's  com.  stock  ($500,000  par)  In  turn  being  owned  by  the  .\us. 
Aiken  Ity.  &  Elec.  Corp.  See  abstract  of  plan  in  V.  9.5,  p.  2.34.  On  July 
23  1912  Aug.-Aiken  Ky.  &  Elec.  Corp.  shareholders  were  offered  the  ri;?ht 
to  subscribe  for  above-mentioned  $2,750,000  1st  M.  5s  of  Power  Co.  and 

?  1750, 000  pref.  stock  of  Ga.-Caro.  Invest.  Co.  at  $880  and  int.  on  bontis 
or  each  block,  consisting  of  $1,000  bonds  and  $300  pref.  stock.  V.  95, 
p.  2.34.  In  July  1913  $1,590,000  GeorRia-Carollna  Pow.  1st  M.  5s  ($2.- 
750.000  outstanding)  were  offered  in  London  with  the  right  to  subscribe  in 
respect  of  each  $500  bond  at  the  price  of  £15  for  $100  7%  pref.  stock  of 
Ga.-Car.  Invest.,  carrying  cum.  divs.  of  5%  quar.  See  V.  9<  ,  p.  119.  179; 
V.  98.  p.   154. 

STOCK  AND  BONDS —      Dale.       Interest.      Outstanding.      Maturiti/. 

Common  $2,250,000  ($100)  -.    $2,250,000     -. 

Preferred  6%  cum  since  Jan  1 

1912  ($100)  - - -- Q-M  1,. 500. 000      Sco  text. 

First    mrg    $7,500,000    poldl    1910     5  (?  J-D  3.161,000    Doc    11935 

($1.000) c*tf|Central  Tru.st  Co..  New  York,  Trustee. 

Au^u.sta  Ry  &  Elec  1st  M  gl    1900     5  g  .I-D  915,000  Juno  1  1940 

$1,000,000  ($1,000)  -c*ntf(Int.  at  Mer.  Tr.  &  Dep.  (^o..  Halt..  Trustee. 
Ga-Carolina   Invest  (^o.  pref)    Quar  7,50,000     

stock    ($750,000)    see   text !■  Red.  as  a  whole  at  105  and  accrued  dividend. 

($100)  cumulative ..) 

Ga-Caro  Pow  1st  M  §5.000 .-1 

000  g  ($.500  and  $1,000)-..      1912     5  J-J  2.7.50.000  July    11952 

guar c*tf I  Central  Trust  Co..  New  York.  Trustee. 

Stock. — Ga.-Caro.  Investment  Co.  pref.  stock  is  entitled  to  5%  cum. 
dlvs.  (guar,  by  Aug.-Aikcn  Ry.  &  Elec.  Co.)  from  July  1  1915.  and  addi- 
tional non-cum.  divs.  of  2%  per  ann.  under  certain  conditions.  Stock  l.s 
convertible  Into  pf.  stk.  of  Aug.-Aiken  Ry.  *  Elec.  Corp.,  share  for  share. 

Bonds. — Of  the  $7,500,000  1st  mtge.  bonds,  $ir)4.0()0  are  In  trea.sury, 
$945,000  are  reserve  to  retire  Aug.  Ry.  &  Elec.  bonds  and  balance  is 
for  additions,  &c.  Subj.  to  call  as  a  whole  (or  in  part  for  sinking  fund)  at 
105  and  interest  on  any  interest  day  on  30  days'  notice.  Interest  is  payable 
at  Redmond  <fc  Co.,  New  York.  Sinking  fund  beginning  in  1916  provides 
for  payment  of  $25,000  per  ann.  1st  5  years,  increasing  to  $40,000.  $.50,000 
and  $65,000  for  each  successive  period  of  5  years  until  maturity  of  bonds. 
V.  92.  p.  1177.  Augusta  Ry.  &  Elec.  bonds  can  be  calle<l  in  10.  20  or  30 
vears  from  date  at  105  and  int.  on  6  months'  notice;  sinking  fund  is  J.^  of  1  % 
beginning  June  1  1905  for  15  years.  1%  for  next  10  years  and  2%  for  remain- 
ing 10  years.     $55,000  was  held  In  sinking  fund  Apr.  30  1913. 

The  Ga.-Caro.  Pow.  bonds  are  subJ.  to  call  as  a  whole,  or  In  part  for 
sk.  fd.  at  105  and  Int.  Sk.  fd.  b^inning  with  1918  will  be  sufficient  to 
retire  all  the  bonds  at  maturity.  "Thev  are  guar.,  p.,  i,  &  s.  f.,  by  Aug.- 
Aiken  Ry.  A  Elec.  Corp,     V.  95,  p.  179. 

Dividends. — Initial  dividend  on  preferred — 1V4% — paid  Dpc.  3f>  1911. 
Same  rate  quarterly  since  to  and  incl.  June  1914.  The  Sept.  1914  div.  was 
not  paid.      (.«:ee  V.  99,  p.  814.) 

REPORT.— For  calendar  j'ear  (V.  98.  p.  1310): 
Calendar  Gross       Net  (after     Int. on         Other        Pf.Div.    Balance, 

Year —         Earnings.      Taxes).    Sink.  Fds.    Interest.      (6%).      Surplus. 

1913 $725,073     $321,989     $55,000     $150,170     $90,000     $26,819 

1912 662. .591        293,153       55.000        138.211       90.000         9,942 

ROAD. — Owns  and  operates  53.2  miles  of  track,  of  which  28.92  miles 
are  city  Hues  and  24.28  miles  interurban  between  Augusta  and  Aiken.  60 
to  100-lb.  T  rails.  Standard  gauge.  Owns  Lake  View  Park  on  Lake 
Olmstoad. 

OFFICERS. — Pres.,  F.  Q.  Brown;  V.-P.,  J.  H.  Pardee  and  E.  C.  Deal; 
Sec.  and  Treas.,  D.  II.  Thomas;  Mgrs..  J.  G.  White  Mgt.  Corp. — V.  93, 
p.  1724:  V,  94.  p.  205;  V.  95.  p.  175.  234,  360,  1121.  1683;  V.  96,  p.  1224; 
V.  97,  p.  116.  1114.  V.  98,  p.  154,  692,  1243,  1310;  V.  99,  p.  814. 

AUSTIN,   TEX. 

AUSTIN  STREET  RV.-A  troUey  road. 

ORGANIZATION. — Incorporated  In  Texas  on  Jan.  3  1911  as  successor 
to  the  Austin  Electric  Ry.     Franchise  expires  in  1942. 

STOCK  AND  BONDS—      Date.       Interest.      Outstanding.      Maturity. 

Common  $7.50,000  ($100) $560,000      See  text. 

Pref  $500,000  ($100)  6%  nc 2.50.000      See  text. 

First   &   ref  mtg   $1,500.0001    1911     5  g  J-J  721,000  Jan     1  1936 

gold  ($1,000) c*tf /Int.  at  Equitable  Trust  Co.,  N.  Y..  trustee. 

Bonds. — $776,000  1st  &  ref.  bonds  are  reserved  for  additions,  &c.  They 
we  subject  to  call  on  any  Int.  date  at  102^4.  Annual  sinking  fund  of  2% 
of  bonds  out  begins  in  1915.     V.  92.  p.  185:  V.  93,  p.  1461. 

Dividends. — 6%  is  being  paid  on  pref.  and  4%  on  common  stock. 

EARNINGS. — For  cal.  year  1913,  gross.  $258,405;  net.  $110,937;  int. 
and  taxes.  $44,819;  .surplus,  $66,118. 

RO.A.D. — Operates  20.4  miles  of  track.     55  and  72-Ib.  rails;  34  cars. 

OFFICERS.— Pres.,  W.  J.  Jones;  V.P..  F.  H.  Watriss:  Sec..  A.  L.  Kal- 
loch;  Asst.  Sec..  G.  P.  Gannett,  Augusta.  Me.;  Treas.,  E.  P.  Wllmot;  Asst. 
Treas..  G.  E.  Macombe.  Augusta,  Me. — V.  92.  p.  185;  V.  93.  p.  526. 
1461.  1531. 

BAKERSFIELD,  CAL. 
SAN  JOAQUIN  LIGHT  &  POWER  CORP. 

ORGANIZATION.— Incorporated  in  California  in  July  1910  as  a  consoli- 
dation of  the  San  Joaquin  Light  &  Power  Co.,  the  Power  Transit  &  Light 
Co.  (Bakersfield)  and  the  Merced  Falls  Gas  &  Electric  Co.  Franchisesin 
cities  are  perpetual:  outside  of  cities,  with  two  exceptions,  extend  beyond 
1950.  About  one-half  the  total  length  of  transmission  lines  !■:  on  priv- 
ate right  of  way.  Operations  extend  into  the  seven  principal  counties  of  tiie 
San  Joaquin  Valley,  a  territory  195  miles  long  and  78  miles  wide.  Fur- 
nishes power  to  the  Midland  Counties  Public  Service  Corp.  (See  that  com- 
pany in  V.  98,  p.  1849). 

In  March  1912  bankers  In  San  Francisco  offered  a  block  of  pref.  stock  at 
85.  with  a  bonus  of  25%  In  common.     V.  94.  p.  921.  1123. 

In  July  1913  shareholders  sold  an  issue  of  2-yr.  6%  coll.  trust  notes  to 
N.  W.  Hals'^y  &  Co.     V.  07,  p.  241. 

In  July  1914  the  California  RR.  Comm.  authorized  $249,967  notes  in 
renewal  of  outstanding  notes.  The  Commission  also  granted  the  company 
until  Dec.  31  1914  in  which  to  issue  $1 ,776,000  bonds  to  pledge  as  security 
for  2-year  collateral  trust  notes.     V.  99,  p.  411. 

STOCK  AND  BONDS—      Date.       Interest.      Outstanding.     Maturity. 

Common  $15,000.000 $11,000,000     . 

Pref.  $10.000.000($100)6%cum.  ...     Q-J  15  6.500.000      See  te.xt. 

1st  &  ref  mtge  $25,000,000  gl    1910     5-6  P-A  4.400.000  Aug   1    1950 

($1,000)  sinking  fund. c&r* /Trust  Co.  of  Amer..N.  Y..  tnis.:  Int.  in  N.Y-i 

Coll  trust  notes 1913     6  Quar.  954,000  Aug   1    1915 

San  Joaquin  L  &  P  Co  1st  Ml    1905     5  J-D  2,720.000  June  1  1945 

$3,000.000  8  f  ($1.000). .c*/Redeemable  at  110  and  interest. 

San  Joaquin  Power  Co 5%  104,000         1942 

Power  Trans  &  Lt  M  $2,500.-1    1903     5  g  J-D  103.000  Juno  1  1933 

000  gold  ($1,000) /Mercantile  Trust  Co..  San  Francisco,  trustee 

Bakersfield  &  Kern  Elec  Ryi    1903     5  g  J-J  94.000  July    1  1931 

$2.50,000  gold  ($  1, 000).. -c /Union  Trust  Co.,  San  Francisco,  trustee. 

Bakersfield  Gas  &  Elec  Lt  mtg 6  F-A  15  16,000    Periodically 

Notes 249,967     

Stock. — Capital  stock  cannot  be  Increased  without  assent  of  three-fourths 
of  stock  of  both  classes. 

Bonds. — Of  the  1st  &  ref.  mtge.  of  1910.  Series  A  ($1.. 500.000,  all  out) 
bear  6%  Int.;  Series  B,  of  which  sufficient  are  reserved  for  underlying  liens, 
bear  int.  at  5%:  remainder  can  be  issued  at  not  exceeding  6%  interest 
for  additions,  imorovoments.  &c.,  at  85%  of  cost  under  certain  restrictions. 
Series  "A"  callable  at  102!^  .  Series  B"  at  105.  First  &  ref.  mtge.  contains 
sink.  fd.  provision  calling  for  the  retirement  of  $100,000  Series  "A"  each 
year  from  1915-24  incl.,  thereafter  ranging  from  2H%  annually  of  bonds 
out  from  Aug.  1925-30.  incl.,  to  4H%  annually  from  Aug.  194.5-49,  incl. 
V.  91,  p.  1332.  Coll.  trust  notes  are  red.  at  101  &  int.:  are  secured  by 
$1,273,000  first  &  ref.  bonds  not  included  in  amount  out  above. 

Dividends. — 6%  is  being  paid  on  preferred  stock. 

EARNINGS. — For  calendar  years: 
Calendar  Gross         Ezps.,  Maint.         Net  Interest  Balance, 

Yfar —      Earnings.  and  Taxes.      Earnings.         Charges.  .Surplus. 

1913 $1,762,319         $840,929         .$921,390         .$431,288         $490,102 

1912 1,379,911  537.700  842,211  373,651  468,560' 

PROPERTY. — Operates  street  railway  In  Bakersfie'd.  Operates  power 
houses  with  57.170  n.p.  capacity.  Operates  2.38.1  miles  of  transmission 
&c..  lines.     Does  gas  business  in  Bakersfield.  Merced  and  Selma. 

OFFICERS.— Pres.,  W.  O.  Kerckhoff;  V.-P.,  A.  C.  Balch-  Sec..  L.  M. 
Famham:  Treas.  &  Comp..  A.  E.  Peat:  Gen.  Mgr..  A.  G.  WLshon. — V.  96. 
p.  139,558,  1093,  1368;  V.  97.  p.  241,  732;  V.  98,  p.  693,  1698.  1854;  V.  99. 
p.  174.  411. 


BALTIMORE,  MD. 

street  railways  of  Baltimore  pay  a  park  tax  of  9%  of  gross  earnings  vithin 
City  Limits,  except  on  turnpikes  and  private  rights  of  way,  and  are  required 
to  pate  between  tracks  and  two  feet  on  each  side. 

UNITED  RAILWAYS  &  GLECTRIC  CO.  OF  BALTIMORE.— Trolley 
ORGANIZATION. — Incorporated  at  Annapolis  March  4  1899.  Com- 
prises all  the  pa.sseuger  railways  in  Baltimore  City  and  Baltimore  County 
and  lines  extend  into  Anno  Arundel  County  and  Howard  County.  Through 
the  present  and  previous  consolidations,  embraces  the  following: 
Baltimore    Catonsville    &     Ellicotts  |  Central  Railwa.v  Co. 


IGwynn's  Falls  Railway  of  Baltimore 

City. 
Maryland   Traction . 
Pimlico  &  Pikesville  RR. 
Shore  Line  Electric  Ry. 
I  Walbroolc  Gwynn-Oak  &  Powhatan, 
of  the  Baltimore  Sparrows 


Mills  Passenger  RR. 
Baltimore  City  Pas.scn!^er  Ry.  Co. 
Baltimore  Consolidated  Ry.  Co. 
Baltimore  &  CJurtis  Bay  Ry. 
Bait.  Gardensvillo  &  Belair  Elec.  Ry.  j 
Baliimore  &  Northern  iClec.  Ry.  Co.| 

Also  owns  all  the  stock,  and  holds  a  lease 
Point  &  Chesapeake  Ry.  Co. 

Allied  Company. — In  Aug.  1906  the  Maryland  Elec.Ry.,  which  had  agreed 
to  provide  funds  for  needed  improvements  and  acquisitions  of  the  United 
Ry.  fc  Klec.  Co.,  was  con.solidated  with  the  Bait.  &  Annapolis  Short  Line, 
thus  forming  the  Marj'Iand  Eiec.  Rys.     See  statement  of  tliat  co.  below. 

Power  Contract. —  Having  canceled  the  contract  for  supply  of  power  made 
with  McCall  Ferry  Power  Co.  in  June  1907  (V.  85,  p.  163),  in  Feb.  1911 
entered  Into  a  1.5-year  contract  with  Pennsylvania  Water  &  Power  Co.  for 
supplying  power  in  conjunction  with  United  Railways  Co.  for  operation  of 
cars.     V.  92,  p.  467. 

Favorable  Tax  Decision. — On  June  29  1909  the  Court  of  Appeals  of  Mary- 
land held  that  the  park  tax  of  9%  on  gross  earnings  of  lines  within  city 
limits  was  intended  to  be  in  lieu  of  all  other  taxes,  and  that  no  further  tax 
on  the  intangible  property  can  be  levied  without  express  legislative  author- 
ity. The  easements  in  14  miles  of  turnpikes  in  annexed  districts  are  held 
to  be  taxable.     V.  89.  p.  44. 

In  April  1913  Judge  Bond  in  the  City  Court  at  Baltimore  decided  that  the 
comnany  must  pav  cost  of  repaving  streets  between  tracks  and  2  ft,  on 
either  side.  See  V.  96,  p.  1090.  On  Aug.  5  1913,  the  Court  of  Appeals  of 
Maryland  reversed  the  ruling  and  unanimously  held  that  company's  obli- 
gation with  respect  to  the  track  area  was  to  repair  and  not  to  re-pave. 

In  June  1914  the  Maryland  Court  of  Appeals,  reversing  the  lower  Court, 
held  that  the  State  Roads  (Commission  cannot  recover  from  the  electric 
railway  companias  the  cost  of  changing  and  re-locating  tracks  in  building 
the  system  of  State  highways.     V.  98,  p.  1995. 

On  .Tune  1  1914  Judge  Duffy  in  Circuit  Court  No.  2  suspended  the  opera- 
tion of  the  order  of  the  Public  Service  ('ommLssion,  ordering  an  extension 
from  Overlea  to  Jerusalem  on  the  Belair  Road,  about  lOH  miles,  the  Court 
holding  that  the  demands  of  the  Commission  were  unreasonaljle.  V.  98, 
p.  1769. 

New  Notes. — In  June  1914  the  Maryland  P.  S.  Commission  granted  per- 
mission to  issue  $1,000,000  2-year  5%  coll.  notes,  convertible  into  common 
stock  at  $50  iper  $50  share,  or  par.  Commission  had  been  requested  to 
approve  this  issue,  convertible  into  common  at  $33  1-3  per  $50  share. 
(See  V.  98,  p.  1995,  1921 ,  1847,  1769,  1695.  1610.) 


STOCK  AND  BONDS —        Date. 

Common,  $24,000,000  (.$50)-. 

Pref,  cum,  $14,000,000  (.$50) 

Inc    mtge,    g,    $14,000,000,  f   1899 


1  1929 
Bank, 


City  &  Suburban  Rv  Bonds- 
1st  mtge,  g  ($1,000) tfl 

Baltimore  Catonsville  &  Elli 
cott's  Mills — 1st  mortgage 
$500,000,  prin.g ntf 

Lake  Roland  Elevated — 1st 
consol  mortgage,  gold 
($1.000) c*&rtf 

Central  Ky— Consol  mortgage 
$700,000,  gold  ($1,000)  ntf 

Ext    and    imp    1st    mtge. 
$600,000,  g  ($1,000). ntf 


Interest.    Outstanding.  Div.  or  Mat 

$20,461,200  July  '14.1% 

4  23,000   Dec '13,  2% 

„.     _  4gJ-D        13.977.000  '       1949 

cum.  tax  free.  Marvland{PayabIe  at  option  of  co.  after  March  1  1949. 
Tr  Co.  Trus  ($1,000)  c*tf  (Int.  at  Alex.  Brown  &  Sons.  Baltimore. 
1st  con  mtge.  g.  $38,000.0001  1899  4  g  M-S  26.450,000  Mar  1  1949 
($1,000):  Continental  Tr  [Interest  at  Alex.  Brown  &  Sons,  Baltimore. 
Co,  Baltimore,  Trus-.c*tfJ 
Income  fdg  bonds  ($100.  $500/   1906       5  g  .T-D  3.920,000  June  1  1936 

&  $1,000).  .$3.920,000-cntflMaryland  Trust  Co.,  Trustee. 
Car  trusts.  Series  "A,"  $350.-/    1904       5  g  A-O  35.000         See  text 

000.  gold  ($1,000) tfllnt.  at  Fidelity  Trust  Co.,  Bait..  Trustee. 

Coll   trust   notes   $1.000,000[    1914       5  J-D  1,000,000  June  1  1916 

($100,  $500  and  $1,000) -.cllnt.    at   Alex.    Brown   &    Sons,   Baltimore. 
Red  par  &int  30  days' notice  I  Safe  Deposit  &   Tr.   Co.,  Balto.,  Trustee. 
UNDERLYING  SECURITIES. 
Baltimore  Traction — 1st  ($l.-(   1889       5  M-N  1.500,000  Nov 

000)  mtge;  Trustee  Mercan]  Interest    at    National     Mechanics' 
tile  Tr  &  Deposit  Co. cntf  I   Baltimore. 

N  B  Div  1st  ($1 ,000)  5s.  g:[   1892       5  g  J-D  1.750.000  June  1  1942 

TrusMerTr&DepCo.cntf  lint,  at  National  Mechanics'  Bank.  Baltimore 

-    -  "      "        -     -      -  1892       5gJ-D  3.000.000   Juno  1  1922 

Int.   at   Alex.   Brown   &    Sons.    Baltimore. 

Safe  Deposit  &  Trust  Co..  Bait.,    Tru.stee. 

1896  5  J-J  .500,000  July   1  1916 
Safe  Dep.  &  Tr.  Co.,    Bait.,  Trustee.     Int. 

at  National  Mechanics'    Bank,   Baltimore. 

1892       5gM-S  1.000,000  Sept   1  1942 

Interest  at  Alex.  Brown  &  Sons,  Baltimore. 

Baltimore  Trust  Co.,  Trustee. 

1892       5gM-N  700.000  May  1  1932 

Interest  at  National  Mechanics'  Bank.  Bait. 

Mercantile  Tr.  &  Dep.  Co.  of  Bait.,  Trustee. 

1897  5  g  M-S  600.000  Mar    1  1932 
Baltimore  Trust  Co.,  Baltimore,  Trustee. 
Interest  at  Nat.  Mechanics'  Bank,  Bait. 

Stock. — The  preferred  stock  reported  above  as  outstanding  is  all  that 
remains  of  the  original  Issue  of  $14,000,000.  the  rest  having  been  converted 
into  income  bonds.  Com.  stock  listed  on  Baltimore  and  Philadelphia 
Stock  Exchanges.     V.  96,  p.  1631;  V.  97,  p.  667. 

Bonds. — Of  the  $38,000,000  of  1st  consolidated  bonds  $28,950,000  have 
been  isssued  (of  which  $1,167,000  are  in  trea.sury  and  .$1,333,000  pledged 
as  security  for  the  two-year  notes.) ;  $9 ,050,000  set  aside  to  retire  underlying 
securities.  Income  funding  bonds  are  redeemable  on  any  int.  date  at  par 
and  accrued  int.  The  Series  "A"  car  trusts  outstanding •  were  originally 
$350,000:  they  mature  $35,000  per  ann.  on  Oct.  1  from  1905  to  1914,  both 
incl.  All  bonds  are  listed  on  Bait.  Stock  Exchange  and  the  1st  consol.  4s 
and  $14,000,000  income  4s  are  listed  on  Phila.  Stock  Exch.  The  coll.  trust 
.5s  are  secured  by  $1,333,000  1st  consol.  M.  4s.  Red.  at  par  and  accrued 
int.  on  30  days'  notice,  subj.  to  right  of  conversion.  If  only  part  of  the 
notes  is  redeemed,  the  notes  called  will  bo  redeemable  by  lot.  Notes  may 
be  converted  into  common  at  par  any  time  up  to  and  incl.  Mar.  1  1916, 
when  the  right  to  convert  will  cease  5  days  prior  to  date  named  for  conver- 
sion (V.  98,  p.   1995). 

DIVIDENDS.— Dividends  of  H  of  1%  were  paid  in  June  1899  and  2^% 
In  Dec.  1899,  and  2%  each  six  months  after  that  to  and  including  Dec.  1903. 
on  both  the  income  bonds  and  the  pref.  stock,  the  payment  on  the  stock 
(but  not  on  the  bonds)  being  .subject  to  a  deduction  of  M  of  1%  for  taxes. 
Payments  due  June  and  December  1904,  June  and  December  1905  and 
June  1906  omitted,  and  in  1906  coupons  for  these  dates  were  funded,  and 
.subsequent  coupons  were  In  like  manner  funded  as  they  matured  up  to 
and  including  Dec.  1910.  On  June  1  1911  paid  2%  on  both  income  bonds 
and  pref.  stock;  Dec,  2%.  In  1912,  June,  2%;  since  then  2%  each  six 
months.  On  com.  1st  div. — 1  ^^  % — paid  May  1912;  Nov.,  IM%.  In 
1913,  Ar)ni,2%:  July(quar.),  1%;  Oct.,  1%.  In  1914,  Jan.,  1%:  Julv,l%. 
ROAD. — Miles  of  track,  403.278:  cars,  1,916:  gauge,  5ft.4J.^  inch.  Rails, 
70-lb.  T  and  9-in.  and  1243^-lb.  girder.  Capacity  of  (4)  generating  sta- 
tions, 41,305  k.w.;  capacity  of  (5)  su'o-stations,  34,000  k.w. 
REPORT  for  the  year  ending  Dec.  31  1913  in  V.  98,  p.  1241. 
1913.  1912. 

30,203.185     29.472. .537 
172.233..341 
69.344.828 
$8,571,489 
3,868.876 


Car  miles  run 

Revenue  passengers.. 
Transfers 

Gross  earnings 

Operating  expenses.. 


.182.180.767 
.  74.634.030 

.   $9,046,492 
.     4.146.431 


1911. 

28.698,339 

161,467,727 

64,643,636 

$8,025,7.58 
3.681.093 


1910. 
27.911.573 
154.928.785 
60.789.807 

$7,687,895 
3,601,896 


Net  earnings $4,900,061     $4,702,613     $4,344,665     $4,085,999 

Other  income 6,945  5,515  2.640  2,490 


Total  income $4,907,006     $4,708,128     $4,347,305     $4,088,489 


Deductions — 
Fixed  charges  and  taxes. 
Extraordinary  expend.. 

D  epreciation 

Exting.  di.sc.  on  securs. . 
Income  bond  interest 


$2,987,468     .$3,004,415     $2,919,686 

450,944 


530,226 

37,9,50 

560,000 


428,574 

38.056 

560.000 


$2,861,635 
864,049 


560,000 


Common   dividends.. .(4%)791,362  (3%)463,050 

Total    deductions $4,907,006     $4,031,045     $3,930,  30     $3,725,684 

Balance,  surplus None  $214,032        $416,^75        $362.80 
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ELECTRIC   RAILWAYS 


[Vol.  xcix. 


OFFICERS. — Pres. ,  William  A.  House:  V.-P.,  Frank  A.  Furst;  2d  V.-P., 
and  Gen.  Mgr.,  Thos.  A.  Cross;  Sec,  William  Early;  Acting  Treas.,  J.  T. 
Staub;  AudiLor.  N.  E.  Stubbs.— V.  94,  p.  418.  1058,  1179.  1187;  V.  95,  p. 
95.  1124;  V.  96,  p.  1090.  11.58.  1223.  1631.  1841:  V.  97.  p.  667.  952:  V. 
98,  p.  157,  525,  1241.  1610,  1695,  1769,  1847,  1921,  1995;  V.  99.  p.  50. 

(1)   Baltimore  Sparrows  Point     &   Chesapeake   Ry. 

ORGANIZATION. — In  Jan.  1903  was  leiised  for  999  years  to  the  Un. 
Rys.  &  Electric  Co.  of  Baltimore,  which  guarantees  the  bonds  below,  both 
as  to  principal  and  Interest,  and  also  owns  all  of  the  stock.  See  V.  79,  p. 
2643.  Has  35  miles  of  single  track.  Including  a  line  22  miles  long  connecting 
Baltimore  with  the  Maryland  Steel  Works  at  Sparrows'  Point,  and  extend- 
ing beyond  along  the  shore  of  Chesapeake  Bay,  where  summer  resorts  have 
been   established. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Stock.  $2.000.000 --- *'l"0-0"0  „--,,---,- TAJo 

First  mtge.,  82.000,000,  gold  [    1903       4>^  g  FA     2,000.000  Feb     11953 

(11.000)  guaranteed,  prin  {Fidelity  Trust  Co..  Baltimore,  Trustee. 

cipal  and  Interest c*  tf  [Interest  at  Alex.  Brown  &  Sons,  Baltimore. 

REPORT.— Operations  Included  In  United  Rys.  &  Elec.      V.  80.  p.  221. 

(21    Baltimore  Halethorpe  &  Elkridgc  Ry.  ,  .      ,       o,.     , 

ORGANIZATION.— Incorp.  ou  Dec.  26  1905  In  Maryland.  ,  Stock, 
JIOO.OOO:  outstanding.  $10,000.  Has  made  a  $300,000  mtg.  ntf  to  Fidelity 
Trust  Co.  of  Baltimore,  trustee.  20-year  5%  bonds,  prin.  and  int..  payable 
at  Alexander  Brown  &  Sons,  Bait.;  not  guar,  by  United  Rys  &  Elec.  Co. 
None  out.  Owns  2.964  miles  of  road,  which  is  operated  by  United  Rys.  & 
Elec    Co.— V.  87,  p.  543.  

THE   MARYLAND   ELECTRIC   RAILWAYS   CO.,      ^  ^,        ,^ 

ORGANIZATION.— In  1906  the  charter  of  the  Maryland  Elec.  Ry.  was 
acquired  by  Interest.^  friendly  t.i  the  United  Rys.  &  Elec.  for  the  purpose, 
among  others,  of  u.'iiig  that  company  to  finance  the  needs  of  the  United  Rys. 
&  Elac.  Co.  for  additional  property,  and  charter  amended  by  Legislature  in 
1906  to  adapt  It  to  that  purpaso.  In  Aug.  1906  was  consolidated  with  the 
Baltimore  &  Annapolis  Short  Line,  which  latter  line  has  since  been  electri- 
fied. The  M,aryl;Aud  Electric  Rys.  then  acquired  car-barn  sites,  terminals, 
&c.,  and  Is  erecting  buildings,  constructing  extensions,  purchasing  equip- 
ment, &c..  which  is  leased  to  the  United  Ry.  &  Electric  Co.  for  an  annual 
rental  of  6%  upon  the  actual  cost  of  the  property.  At  maturity  of  the 
$8,000,000  bonds  uf  'i"he  Maryland  Elec.  Rys.,  the  United  obligates  Itself 
to  purchase  the  property  so  leased  at  a  sum  sufficient  to  retire  the  bonds. 
See  plan  in  fuil  in  V.  83,  p.  156.  There  Is  no  guaranty  endorsed  on  bonds, 
but  the  terms  are  such  that  rental  will  be  more  than  sufficient  to  pay  inter- 
est.    Stock  listed  on  Baltimore  Stock  Exchange  in  Feb.  1908. 

STOCK  AND  BONDS —      Dale.        Interest.     Outstanding.      Maturity. 

Stock,  $1,200,000  ($50) $1,200,000  July'08,  1% 

First  mtge,  $8,000,000,  gold!    1906       5  g  A-O  4,489,000  Oct    1    1931 

($1,000),  sinking  fundc*tf /Mercantile  Tr.  &  Dep.  Co.,  Bait.,  Trustee. 
Baltimore  &   Annapolis  first  f    1906       5  g  F-A  1,000,000  Aug   1    1946 

mortgage,  $1,000,000 tf^Fidelity   Trust   Co.,    Baltimore,   Trustee. 

[Interest  at  Alex.  Brown  &  Sons,  Baltlimre. 

Bonds. — A  sinking  fund  of  1J^%  on  Maryland  Elec.  Ry.  1st  mtge.  bonds 
out  began  Mar.  30  1910.  Bonds  are  redeemable  at  110  and  int.  on  any  int. 
date  upon  90  days'  notice.  Interest  payable  at  office  of  Alex.  Brown  & 
Sons.     See  V.  83,  p.  818,  970. 

Dividends. — First  dividend  (1J^%)  was  paid  In  Jan.  1907  and  2%  was 
paid  July  1  1907.     In  1908,  Jan.,  1%;  July,  1%:  none  since  to  Sept.  1914. 

ROAD. — Operates  25.3  miles  of  track  from  Cliffords  to  Annapolis,  which 
has  been  converted  to  electricity.  An  exten.sion  known  as  the  St.  Paul  St 
Boul.  line  was  completed  In  1907;  it  Is  leased  to  United  Rys.  &  Elec.  Co. 

OFFICERS. — Pres.,  John  Wilson  Brown;  V.-P.,  C.  Loomis  Allen:  Sec. 
AiLstin  McLanahan:  Treas..  Geo.  May;  Gen.  Mgr.,  T.  C.  Cherry. — V.  85. 
p.  1577;   V.  86,  p.  337,  1159;   V.  88,  p.  686;  V.  98,  p.  1608,  1694,  1767. 

BANGOR,  ME. 

BANQOR  RAILWAY  &  ELECTRIC  CO. 

ORGANIZATION. — Incorp.  Feb.  16  1905  in  Maine  and  is  a  consolida- 
tion of  the  Bangor  Orono  &  Old  Town  Ry.,  Bangor  Hampden  &  Winter- 
port  Ry.,  Public  Works  Co.,  Old  Town  Electric  Co.,  Brewer  Water  Co 
and  Penobscot  Water  &  Power  Co.  On  Feb.  1  1907  purchased  the  Bangor 
&  Northern  RR.  V.  82,  p.  333.  Owns  the  entire  capital  stock  of  the 
Bangor  Power  Co.,  also  the  entire  capital  stock,  with  the  exception  of  one 
share,  of  the  Bar  Harbor  &  Union  River  Power  Co.,  and  all  the  capital 
stock  of  the  Orono  Water  Co.  Owns  and  operates  without  competition  the 
electric  railway  lines  In  Bangor  and  Brewer  and  the  lines  connecting  Bangor 
with  Hampden,  Orono,  Old  Town,  Charleston  and  Intermediate  towns. 
Also  the  entire  electric  lighting  and  power  busines.s  of  Bangor,  Old  Town, 
Milford,  Orono,  Brewer,  Hampden,  Veazie,  Kenduskeag  and  Orrington, 
with  the  exception  of  the  municipal  lighting  in  Bangor,  and  furnishes  the 
water  supply  to  Veazie,  Old  Town,  Stillwater,  Milford,  Great  Works 
and  Brewer.  In  addition  to  the  above,  the  company,  through  its  controlled 
companies,  does  the  entire  electric  lighting  and  power  business  in  Ellsworth. 
Blue  Hill  and  on  Mt.  Desert  Island.  Also  furnishes  the  water  supply  to 
Ellsworth  and  Orono. 

Franchises. — Franchise  for  about  8  miles  of  track  in  Bangor  expires  In 
1937;  franchise  covering  operation  of  2  miles  of  track  in  the  city  of  Brewer 
expires  in  1940.     All  others  are  perpetual. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturitu. 

Common.  $2,000,000  ($100) $2,000,000  Aug. '14, 3-$% 

Pref$l,500.000  7%  cum($100) 7  Q-J  1.500.000   Oct  '14,  IM 

Ist  cons  M.  gold.  $2,000,000,1    1905       5  g  A-O  2,000,000  April  1  1935 

($500,  $1,000) c*tf (Guaranty  Trust  Co.,   New   York.   Tru.nee. 

Pub  Wks  Co,  1st. gold,  $600,-1    1899       5  g  A-O  600,000  April  1  1929 

000  ($500.  $1,000) c*tf(Int.  at  Old  Colony  Trust  Co.,  Boston.  Truf. 

Bar  liar  &  Un  R  Pow  Co  Istf   1907       5  M-3  283.000  Sept  1   1935 

&ref,$2,000,000($1.000)c*'(ConimerciaI  Trust  Co.  Phila..  Trustee. 
tfl 
Bar  Harbor  Electric  Light  Col    1901       4J^  M-N  100.000  May  1  1921 

$100,000  ($500) ntf/lnt.  at  Portland  Nat.  Bank,  Portland,  Me. 

Bangor  Power  Co,  Ist  mtge.l    1911        See  text  1,190,000  Sept  1   1931 

82,500.000 tf/Int.  at  Union  Trust  Co.,  N.  Y.,  Trustee. 

Orono  Water  Co,  first  mort^f    1905       43^  J-J  60,000  July  1    1925 

gage,  gold,  not  subject  to{lnt.  at  Portland  (Me.)  Nat.  Bank  and  Union 

call  f.?500) ntf  I     Safe  Dep.&  Tr.  Co.,  Portland,  Me..  Trus. 

liondi. — The  first  consol.  bonds  are  subject  to  call  on  60  days'  notice  at 
107 >^  &  int.  on  any  int.  date.  Int.  at  office  of  trustee,  N.  Y.,  or  Eastern 
Trust  &  Hkg.  (;o.,  Bangor.  See  particulars,  bonds,  property,  &c.,  V. 
87.  p.  1009.  The  Public  Works  Co.  bonds  are  not  subject  to  call;  V. 
80,  p.  2456.  $934,000  Bar  Harbor  &  Union  River  Power  Co.  bonds  have 
been  Issued,  of  which  $629,000  are  deposited  under  Bangor  Ry.  &  Elec 
Ist  cons.   M.,  $10,000  are  owned  by  that  co.  and  $283,000  in  hands  of 

gublic.  $6,000  in  treas.  of  B.  H.  &  U.  R.  P.  Co.  Of  the  remainder.  .$100,- 
00  are  raserved  to  retire  Bar  Harbor  Elec.  Lt.  bonds  and  $960,000  for  exten- 
Bions,  &c.,  at  85%  of  cost  of  same.  They  are  guar.,  p.  &  1.,  by  Bangor  Ry.  & 
Elec.  Co.  and  are  subject  to  call  at  107)^  and  Int.  on  anv  int.  date  on  60 
days'  notice.  Int.  at  Merrill  Tr.  Co.,  Bangor;  also  at  J.&  W.  Soligman  &  Co. 
N.  Y.  Trustee  of  Bar  Harbor  Elec.  Lt.  Co.  bonds  is  Union  Safe  Dep.  &  Tr. 
Co..  Portland,  Me.  Of  Bangor  Pow.  Co.  1st  M  .  bonds,  $7,50,000  .Sor.  A  (all 
cut)  bear  int.  at  4%  to  Sept.  1  1916;  4^%  to  Sept.  1  1921  and  5%  there- 
after to  maturity.  Series  B.  $1 ,7.50,000  auth.  ($1 ,000  c*) ,  $.502,000  is.suod, 
of  which  $440,00f?  outstanding  and  .$62,000  In  treasury  of  Bangor  Ry.  & 
Elec.  Co.  and  $1,248,000  reserved  for  extensions,  bottornients,  &c.,  at  85% 
of  cost  of  same.  Subject  to  call  at  105  and  int.  on  any  int.  date  on  60  days' 
notice.     No  sinking  fund.     Both  series  guar.  p.  &  i.  by  Bangor  Ry .  &  El.  C^Jo. 

Dividends . — 5%  per  annum  paid  on  the  old  stock  (:ill  of  one  class)  from 
Oct.  1  1905  to  Oct.  1909,  when  \\i%  (quar.)  was  paid,  which  rate  was  con- 
tinued to  Oct.  1910.  In  1911,  7%.  In  1911  stock  was  Incrca-sod  and  new 
pref.  stock  was  created,  on  which  1  '-^  %  has  been  paid  quar.  from  Jan.  1912 
to  and  incl.  Oct.  1914.  On  common  initial  div.  of  >i%  was  paid  May  1 
1914;   Aug.,  Vi%. 

LATKST  EARNINGS. — For  12  months  ending  ,Tuno  .30  1914,  gross, 
$782,9.52;  not,  after  taxes.  .$417,951;  interest.  &c.,  $'208,791:  pref.  div., 
$105,000:    balance.  $104,160. 

REPORT. — For  years  ending  Dec.  31.  Pass,  carried  In  '13,  7,008,475. 
Calendar  dross        Net  (after      Interest,   Pref.  Div.      Ikikince, 

Year —  Earnings.       Taxes).  I'ic.  (7%).         Surplus. 

1913 $764,085     $417.1573     $207. ,584     $105,000     $101,989 

1912 710.027       389.185       199,6.57        105,000         84, .528 

ROAD  — Operates  64. 6S  miles  of  track  In  Bangor  and  Brewer.  Me  .and 
from  Bangor  to  Hampden,  to  Orono,  to  Old  Town  and  to  Charlesttm. 
Ralls,  4s  i.ii  9()-lb  girder  and  T  standard  gauge.  51  p<usa.  and  26  freight 
cars  7  snow-plows  and  1  sprinkler.  Power  stations  have  total  capacity 
of  lt.700  h.  p. 

OKFICICUS.— Pres.,  John  R.  Graham:  V.-P.,  Frank  Sllllman  Jr.;  Clerk 
&  Treas..  Howard  Corning.     Under  management  of  K.  W.  Clark  &  Oo. — 


V.  84.  p.  338:  V.  87.  p.  1009:  V.  89,  p.  777:  V.  92.  p.  1374:  V.  93,  p.  468,1724 
V.  98.  p.  1243. 1458. 

I  BARRE,  VT. 

I       MONTPELIER   &   BARRE   LIGHT   &   POWER  CO. 

I  ORGANIZATION. — Incorp.  in  Mass.  on  Nov.  12  1912  and  owns  a  con- 
trolling interest  in  the  Barre  &  Montpelier  Trac.  &  Power  Co.  Also  owns 
all  the  stock  of  the  Consolidated  Lighting  Co.,  Vermont  Power  &  Ltg.  Co., 
Corry-Deavitt^Frost  Elec.  Co.  and  Molly's  Falls  Elec.  Lt.  &  P.  Co.  On 
Feb  15  1913  the  business  of  these  companies  was  consolidated  and  leased 
to  Consolidated  Lighting  Co.  for  99  years  from  Feb.  1  1913. 

'       STOCK  AND  BONDS.         Date.        Interest.     Outstanding.      Maturity. 

Common  Sl.000,000  ($100) $1,000,000     

Pref  $1,310, 000  ($100)  cum 6%  1,306.700  Jly'14  $1.50 

Barre  &  Montp  Trac  1st  M  gf    1897       5  g  M-N  100,000  Nov    1  1917 

I       $100,000  ($500  eacn),  notUnt.  at  American  Tr.  Co.,  Boston,  trustee. 

I      subject  to  call c*l 

i  Consolidated    Lighting   Co 5  J-J  700,000  Jan     11926 

Vermont  Power  &  Ltg  Co.. 5  M-S  400.000  Mar    1  1927 

Corry-Deavitt-Frost  El  Co...    6  M-S  115.000  Mar    1  1930 

I       Bonds. — The  above  bonds  of  light  and   power    companies    are    assumed 

I  by  the  Montp.  &  Barre  Lt.  &  Power  Co.  It  was  reported  in  May  1914  that 
of  the  $1,215,000  outstanding  bonds  above  $156,000  were  purchased   by 

1  sinking  funds,  leaving  total  out  $1,059,000. 

Dividends. —  A  div.  of  $2  50  was  paid  on  the  pref.  stock  Apr.  1  1913, 
covering  the  5  months  from  date  of  organization  on  Nov.  12  1912  to  April  12 
1913;  $1  .50  paid  July  15;  Oct.,  $1  50.  In  1914,  Jan.,  $1  50;  April,  $1  50; 
July.  $1  .50. 

EARNINGS.— For  year  end.  June  30  1914.  gross,  $340,353:  "net  In- 
come,"  $72,654. 

ROAD. — -The  Barre  &  Montpelier  Trac.  &  Power  Co.  owns  9.1  miles 
of  track  between  Barre  &  Montpelier.  58-lb.  T  rail.  Gauge  4  ft.  8J^  In. 
OFFICERS. — Ch.  of  Bd.  of  Directors.  C.  H.  Tenney:  Pres.,  A.  B.  Ten- 
ney;  V.-P.,  D.  Edgar  Manson;  Gen.  Mgr..  H.  T.  Sands;  Clerk.  H.  P.  Wood; 
Treas..  E.  A.  Bradley;  Asst.  Treas.  and  Aud..  H.  A.  Gidney. — V.  95. 
p.  1331:  V.  97.  p.  668. 

BATON  ROUGE,   LA. 

BATON  ROUGE  ELECTRIC  CO. 

ORGANIZATION,  &c. — Organized  In  Louisiana;  does  entire  electric 
railway,  electric-lighting,  power  and  gas  business  In  Baton  Rouge.  Rail- 
way franchise  expires  1940;  gas  1942,  electric-lighting  and  power  1988. 
V. 88. p. 881. 

STOCK  AND  BONDS.  Date.        Interest.     Outslandina .      Maturity. 

Common,  $500,000   ($100)... -- $300,000     

Pref,  $250,000  ($100)  6% J-D  200,000  June' 14 ,3% 

1st  mortgage,  $750,000,  goldl    1909       5  F-A  410.500  Feb     1  1939 

($500  and  $l,000).-.c*.  tf  J  Int.  at  Old  Colony  Trust  Co..  Boston , trustee 

Stock. — Div.  on  pref.  is  cumulative  after  June  1912.     Redeemable  at  110. 

Bonds. — $10,000  bonds  are  in  treasury  of  company;  remaining  bonds 
may  be  issued  at  not  to  exceed  80%  of  cost  of  additions  and  improvements. 
May  be  called,  in  whole  or  in  part,  at  105  and  Int.  on  any  int.  day.  Sinking 
fund  of  1%  per  annum  of  bonds  out  began  Feb.  1  1914 

Dividends. — On  pref.,  3%  s.-ann.  from  Dec.  1911  to  and  Incl.  June  1914. 

EARNINGS.— For  12  mos.  ending  June  30  1914.  gross.  $175,937:  net- 
after  taxes,  ,$61,055:   interest,  $21,154:  sinking  fund,  $4,131;  bal.,  $35,770. 

ROAD. — Operates  6. 23  miles  of  track  In  form  of  a  single  belt  through 
Baton  Rouge;  13  cars:  standard  gauge. 

OFFICERS. —  Pres..  Harry  H.  Hunt:  V.-Ps.,  Edw.  Godchaux  and  Guy 
L.  Weymouth;  Sec,  Alvah  K.  Todd:  Treas.,  Henry  B.  Sawyer:  Gen.  Mgrs.. 
Stone  &  Webster  Mgt.  Ass'n:  Mgr..  T.  C.  Keeling.— V.  84.  p.  506;  V.  88. 

p.  881:  V.  89.  p.  720. 

^ 

BEAUMONT,   TEX. 

EASTERN  TEXAS  ELECTRIC  CO. 

ORGANIZATION. — Incorp.  in  Maine  in  Dec  1911  and  owns  the  stocks 
and  bonds  of  the  Beaumont  Electric  Light  &  Power  Co.,  Port  Arthur  Light 
&  Power  Co.  and  Port  Arthur  Ice  &  Refrigerating  Co.,  which  do  the  entire 
electric-lighting  and  power  business  in  Beaumont  and  Port  Arthur  and  the 
Ice-manufacturing  aud  refrigerating  business  in  the  latter  city,  and  also  of 
the  Jefferson  County  Traction  Co.,  which  In  Dec.  1913  completed  an  Inter- 
urban  electric  railway  between  Beaumont  and  Port  Arthur,  a  distance  of  20 
miles.  Franchises  in  Beaumont  expire  In  1963:  In  Port  Arthur  in  1943.  The 
interurban  railway  is  chiefly  on  private  right-of-way.  In  Jime  1913  pur- 
chased the  $600,000  stock  and  $200,000  of  the  $600,000  bonds  of  the  Beau- 
mont Traction  Co.,  with  a  view  to  operating  that  road  in  connection  with 
the  Jefferson  County  Traction  Co.     V.  96,  p.  1629. 

STOCKS  AND  BONDS.        Dale.        Interest.     Outstanding.      Maturity. 

Common,  $2,000,000  ($100). $1,400,000     .- 

Pref  cum  $2,000,000  ($100)-.. 6%  J-J  1,400.000  See  text 

1st  mortgage  collateral  trustf    1912       5  g  M-N  800,000  Nov    1  1943 

gold(  $500&$l,000)c*&r  tfllnt.  at  State  St.  Tr.  Co.,  Boston,  trustee. 
Coupon  notes  $500,000  gold/   1913       6  g  J-J  500,000  July    1  1916 

($500  &  $1,000) c*.  tfllnt.  at  State  St.  Tr.  Co.,  Boston,  trustee. 

Beaumont    Traction    1st    Mf    1909  5  400.000  1943 

.''JOOO  .000  - .    tfllnterstate  Trust  &   Banking  Co.,   Trustee. 

Slock. — Pref.  stock  is  callable  at  110.  $50,000  In  treasury  (in  addition 
to  amount  shown  above). 

Dividends. — 6%  is  being  paid  on  the  preferred  stock. 

Bonds. — Authorized  amount  of  bonds  not  limited.  $400,000  In  treasury 
in  addition  to  amount  outstanding  as  above.  Additional  bonds  may  be 
issued  for  75%  of  cost  of  acquisitions,  impts.,  add'ns,  &c.,  under  certain 
restrictions.  Callable  as  a  whole  (or  In  part  for  sk.  fd.)  at  105  and  int. 
Sink.  fd.  1%  yearly  of  bonds  out.  begin.  Nov.  1  1917.  Coup,  bonds  In  de- 
nom.  of  $1.0()0  and  $500  and  reg.  bonds  of  $5,000  and  multiples.  V.  95. 
p.  1745.     The  3-year  coup,  notes  are  red.  at  100  &  int.  on  30  days'  notice. 

EARNINGS.— For  12  mos.  ending  June  30  1914.  gross.  .$602,879:  net- 
after  taxes,  $221,488;  other  income,  $21,536:  interest  charges,  $99,695- 
balance.  $143,329. 

Property  and  Plants. — The  electric  light  and  power  generating  plants  serv- 
ing Beaumont  and  Port  Arthur  have  a  present  combined  capacity  of  7,940 
h.  p.;  ice  plant  at  Port  Arthur,  as  recently  enlarged,  75  tons  of  Ice  per  day; 
street  r.ailway  in  Beaumont  operates  28.73  miles  .single  track  with  20  motor 
cars  and  6  other  cars  and  power  station  of  about  800  h.  p.  The  20-mlIe 
electric  railway  between  Beaumont  and  Port  Arthur  was  formally  opened 
on  Doc.   15  1913.     V.  97.  p.   1822. 

OFFICERS. — Pres.,  Marshall  M.  Phlnney;  V.-P.,  Guy  L.  Weymouth; 
Sec,  C.  M.  Clark:  Treas.,  H.  B.  Sawyer.  Gen.  Mgrs.,  Stone  &  Webster 
Mgt.  Assn.— V.  93,  p.  1791:  V.  94,  p.  1766;  V.  95.  p.  1210,  1745;  V.  96. 
p.  1627.  1629;  V.  97.  p.  49.  1822. 


BENTON  HARBOR,   MICH. 

BENTON  HARBOR-ST.  JOR  RAILWAY  &  LIGHT  CO. 

ORGANIZ.\TION. — Incorporated  In  Michigan  in  Jan.  1906  and  Is  a  con- 
solidation of  the  Benton  Harbor  &  St.  Joseph  Electric  Ry.  &  Light  Co. 
aud  Che  St.  Joseph  River  Traction  Co. 

STOCK  AND  BONDS.  Date.       Interest.     Outstanding.      Maturity. 

C!ommon    ($100) »800.000    

Preferred,  $400,000  ($100)... 6  F-A  400.000  See  text 

Refund  mtge  »2.. 500,000  gold/    1909       5  g  M-N  400,000  June       1935 

($500  and  $1 .000) cllnterest  at  Columbia  Tr.  Co.,  Loulsv., trust. 

1st  cons  M,  $1,000,000,  gold!    1906       5  g  M-N  840,000  Nov    11935 

($,500  and  $1.000) cllnt.  at  C^olumbla  Tr.  Co.,  Loulsv.,  trustee. 

B  H  &  S  J  El  Kv  &  L  1st  M,f    1900       5  g  M-S  160.000  Sept   1  1920 

$200,000,  gold  ($1,000)... lint,  at  Am.  Tr.  &  Sav.  Bank.  Chic,  trustee. 

firirirfs-  — or  the  $1,000,000  1st  cons,  bonds,  1160,000  are  reserved  to  re- 
tire prior  lions.  They  are  subject  tocallonany  Interestday  at  105.  The  bds. 
of  tbe  oiii  company  after  1910  have  a  sinking  fund  of  $10,000  per  annum, 
but  bonds  cannot  be  called.  See  V.  71,  p.  1268;  V.  72,  p.  282.  Of  the  ref . 
bonds.  .*!  .000.00(1  are  reserved  for  prior  liens. 

Diridrndn. —  Pref.  divs.  at  rate  of  6%  per  annum  are  being  paid. 

EARNINGS.- For  cal.  year  1913.  gross.  $396,936.  net,  $140,353.  In 
1912.  gross.  $363,988.  net,  $135,431. 

KOAI). — Operates  16 '2  miles  of  track  In  St.  Joseph  and  Benton  Harbor, 
with  extensions  of  24  H  miles  through  Eau  Claire  to  Dowa.glac  and  10  miles 
to  Paw  Paw  Lake,  making  a  total  of  51  miles.  Is  building  an  extension  of 
2'-/  miles  from  Coloma  to  Watervlelt.  of  which  2  miles  is  completed. 
60.  70  and  73-lb    girder  and  T  rails.     25  passenger  and  13  other  cars. 


Sept..  1014.  | 


ELECTRIC  RAILWAYS 
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OFFICERS. — Pres.,  C.  K.  Miliary.  Benton  Harbor,  Mich.;  V.-P.,  Hen- 
nlng  Chambers,  Louisville,  Ky.;  Sec.,  L.  W.  Botts,  LouisvUle;  Gen.  Mgr., 
H.  C.  Mason,  Benton  Harbor. — V.  82,  p.  333. 


BIDDEFORD,  ME. 

BIDDEFORD  &  SACO  RR.— A  trolley  road. 

OKGANIZATION. — Incorporated  Feb.  19  188(. 

STOCK  AND   BONDS  DaU.        Interest.     OuLilanding.     Maturity . 

Stock  ($50)  $100.000 A-O  $100,000  Apr.-14.3% 

ist   raort   $300,000    ($1,000)  f   1900       1  g  J-D  150.000  June  11940 

gold  c*    No  s  f  but  can  bej  Interest  at   Portland  Trust  Co..   Portland. 

called  In  1920 tf  I      Me.,  trustee. 

EARNINGS. — For  fiscal  years  ending  June  30: 

Year —  Gross.  Net.  Int.,  &c.      Dividends.      Surplus. 

1913-14  .'$70,619  .$23,047  $7,980  .56.000  $9,067 

I912-I3.: 73,664  28,996  7,772  6,000  15,224 

ROAD. — Operates  8  miles  of  track  between  Saco,  Biddeford  and  Old 
Orchard   Beacn.  „         .     ,     „ 

OFFICERS. — President.  C.  H.  Prescott,  Biddeford:  Secretary  and 
Treasurer,  E.  F.  Lord.— V.  70.  p.  1048:  V.  73.  p.  494. 

BINGHAMTON,  N.  Y. 

BINQHAMTON  RAILWAY  CO.— A  trolley  road. 

ORGANIZATION. — Is  a  consolidation  Sept.  30  1901  of  the  Binghamton 
RR.  Co.  (chartered  Aug.  11  1892  as  a  consolidation  of  all  street  railways  in 
city)  and  the  Bing.  Lestershire  &  Union  RR.  Principal  franchises  granted 
by  special  Acts  of  LegLslature,  and  are  perpetual  and  practically  exclusive. 

Purchase  by  Scranton  &  Binghamton  RR. — The  N.  Y.  State  P.  S.  Comm. 
on  Feb.  26  1914  auth.  the  purchase  of  a  majority  of  the  $978,995  stock 
by  the  Scranton  &  Binghamton  RR.  (a  projected  line  of  62  miles  from 
Scranton,  Pa.,  to  Binghamton.  N.  Y ..  of  which  21  milas  in  operation  from 
Scranton  to  Nicholson)  at  60;  over  90%  of  the  stock  has  been  deposited 
with  the  First  Nat.  Bank  of  Binghamton.  See  V.  98,  p.  522  and  .525.  837 
and  840. 

STOCK  AND  BONDS —       Date.       Interest. 

Stock.  $1,160,000  ($100) 4  F-A 

Binghamton     RR    Co    mtgef    1893       5  g  J-J 


Outstanding . 
$978,995 
512,000 
$900,000.  g   ($l,000)--c*tfllnt.  at  Metropol.  Tr.  Co.,  N.  Y. 


Maturity. 
See  text 
See  text 
Trustee. 


Blng  Lest  &  Un  1st  M  ($250, 
000),    gold,    principal   and] 
interest   guar tf  | 

3ing  Ry  1st  consol  mtge,  $2,-1 
500.000  gold   ($1,000)  c*tf{ 


1895       5  g  J-D  147.000  June  1  1925 

{Interest  at  Metropolitan  Trust,  New  York 
Binghamton  Trust  Co.,  Trustee. 
1901  5gM-N  1.378,000  Nov  1  1931 
(Int.  at  Fidelity  Trust  Co.,  Buffalo,  Trustee, 
or  Seaboard  National  Bank.  New  York. 
Bonds.— The  bonds  of  1893' mature  $5,000  yearly  1910  to  1917;  .$10,000 
yearly  1918  to  1922  and  balance  Sept.  1  1923.  Of  the  Binghamton  Ry.  1st 
consol.  mtge.,  enough  are  resCTved  to  retire  underlying  bonds  and  the  re- 
mainder for  acquisitions,  extens.,  &c.,  under  careful  restrictions.  They  are 
sub   to  call  at  110  &  int.     See  V.  73,  p.  1312:  V.  78,  p.  701:  V.  88.  p.  748. 

Dividends.— 2%  was  paid  Jan.  31  1902:  2%  Mar.  3  1903:  2%  April  11 
1904  and  2%  April  10  1905.  A  scrip  dividend  of  20%  was  paid  April  18 
1905.  Inl906.2H%.  Inl907.2M%-  Inl908,  2H%.  In  1909.  Sept., 
2'4%.  In  1910.  Sept..  2^%.  In  1911.  Sept.,  3%.  In  1912  and  1913, 
4%.  In  1914,  Feb.,  2%.  None  since.  We  were  officially  informed  in 
July  1914  that  "no  dividends  can  be  declared  for  two  years."  V.  99,  p.  269. 
|{OAD. — Operates  48  miles  of  track.  Connects  Binghamton  with 
Lestershier,  Hooper,  Endicott,  Union  and  Port  Dickinson.  Standard 
gau!?e,  60-lb.  to  103-lb.  T  and  girder  rial;  75  motor  cars  and  27  trail  cars. 

KARNINGS.^For  year  ending  Dec.  31  1913.  gross.  .$445,508:  net. 
$138,265:  int.  &  taxes,  $121,173:  surplus,  $17,091.  In  1912.  gross.  $425.- 
028;  net,  $194,928;  int.  &  taxes,  $116,119;  surplus,  $78,809. 

OFFICERS.— Pres..  G.  T.  Rogers;  V.-P.,  Geo.  W.  Dunn;  Asst.  Sec. 
W.  H.  Hecox;  Treas..  E.  M.  White;  Gen.  Mgr..  C.  S.  Banghart.  Office. 
Binghamton,  N.  Y.— V.  88,  p.  748:  V.  90.  p.  770:  V.  91.  p.  275;  V.  93,  p. 
665.  1190.  1785;  V.  94.  p.  205,  349,  1117;  V.  95,  p.  360:  V.  98,  p.  522,  837; 
V.99,  p.  269. 

BIRMINGHAM,   ALA. 

BIRMINQHAM  RY.  LIGHT  &  POWER. 

Controlled  by  the  American  Cities  Co.  (see  under  "New  Orleans"),  which 
owns  89  ll'^r.  of  the  common  and  79.16%  of  the  preferred  stock. 

ORGANIZATION. — Consolidation  on  June  13  1901  of  the  Birmingham 
Gas  Co.,  the  Consolidated  Electric  Light  Co.  and  the  Birmingham  Ry., 
Light  &  Power  Co.  Owns  and  operates  the  greater  part  of  the  street  rail- 
wav,  gas  and  electric-light  and  power  business  of  Birmingham  and  all  the 
principal  near-by  cities  and  towns.  Franchises  covering  gas.  electric-light 
and  po^ver  business  and  street  railway  lines  are,  with  some  unimportant  ex- 
ception<.  stated  to  be  perpetual.  Owns  and  operates  a  steam-heating  plant 
in  Birmingham.  Has  a  contract  with  the  Alabama  Power  Co.  by  whicn  the 
latter  furnishes  electricity  for  operating  the  railways  and  also  for  light  and 
power  service  in  Birmingham.     V.  98,  p.  1691. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Common  ($100),  $3,900,000-- J-D  .$3,900,000  June' 14,  3% 

Pref($100)  ,$3,900,000  6%  cum J-D  3.500.000  June'14, 3% 

Birmingham  Ry  &  El  1st  M  gf   1894       5  g  J-J  909,000  July  2  1924 

$1,250,000    ($1,000) c*{  Int.  at  Central  Trust  Co.,  N.  Y.     Birming- 
ham Tr.  &  Sav.  Co.,  Birmingham,  Trus. 
1904       4H  g  A-O      8,720.000  April  1  1954 
Int.  atCommercial-GormaniaTr.  &  Sav.Bk., 
New  Orl..  Trus..  or  at  N.Y.Tr.  C0..N.Y. 
Ref  &  exten  M  $25,000,000/   1907       6  g  M-N        3,744,000  May  1  1957 

($1,000)  gold  sink.  fund. c*{ Interest  at  Old  Colony  Trust  Co.,  Boston. 

Not  subject  to  call.  [     Trustee,  and  N.  Y.  agency  of  company. 

Debenture  notes.  $2,500,0001    1913       6  g  J-J  1 .476.000  July  1   1915 

($1,000) c (Bankers' Trust  Co..  N.  Y..  Trustee. 

Btmds. — Of  the  new  $25,000,000  bonds,  $9,629,000  are  reserved  for  prior 
liens,  $1,200,000  for  the  cost  of  new  power  house  if  first  lien  on  same,  and 
$10,427,000  for  80%  of  the  cost  of  additions  if  the  net  earnings  are  1  >^ 
times  the  Int.  on  all  bonds  outstanding,  incl.  those  to  be  issued,  and  provided 
10%  of  gross  earnings  have  been  expended  for  maintenance  within  previous 
12  months.  The  dffectors  may  make  the  rate  of  int  on  succeeding  install- 
ments not  to  exceed  6%  .  Sinking  fund  of  Vf  of  1  %  of  bonds  out  commences 
Sept.  1  1918.  Bonds  purchased  to  be  held  alive  and  Int.  thereon  re-invested. 
For  details  of  bonds,  property,  &c..  see  V.  87,  p.  1603.  Of  the  gen.  M.  of 
1901.  no  more  bonds  can  be  issued.  Sinking  fund  of  >^  of  1%  of  bonds  out 
begins  .\ug  1  1924.  The  bonds  are  sub.  to  call  at  105  &  int.  on  any  int. 
day  on  60  days'  notice.  For  1st  5s  of  1894  $12,500  per  ann.  Is  pay.  into 
a  sink  fd.  8341,000  have  been  canceled.  The  6%  debenture  gold  notes 
are  red  at  101  and  int.  on  any  Int.  date.  Not  more  than  $3,744,000  Ref. 
*  Kxt  .Vltge.  bonds  shall  be  outstanding  during  life  of  these  notes.  V. 
97,   p    363 

DiiHilpnds.  — First  dlv.  on  pref.  stock,  of  3%.  paid  In  Jan.  1902.  and  3% 
has  bef>n  paid  s  a.  since  then,  to  and  incl.  June  1914:  on  com.  stock  in  1903, 
3%:  In  1904.  4%;  In  1905.  4%;  in  1906.  5%:  In  1907  and  1908.  none;  In 

1909.  2%-  in    1910,  5%;  In   1911,  7%:    in  1912,  8%:     in   1913,  6%.     In 
1914  nine.  3%; 

REPORT. — For  calendar  years: 

Gross  Net  after  Interest  and 

Year —                                  Earns.  Taxes.  0th .  deductions .  Surplw. 

IQlf  ...    $3,214,338  $1,134,079  $669,781  $464,298 

1912 3,005,888  1,213,772  597,385  616,387 

1911 2,819,586  1,120,720  554,809  565,910 

1910.    2.681,960  1,120,862  547,570  573,292 

1909 .    -.2.286,369  878,625  535,311  .343,314 

i-.sv;enger«  carried  in  1913.  47.610.747.  against  46.000.782  in  1912. 

ROAD. — -Operates  over  151  miles  of  single  track  in  cities  of  Birmingham, 
Bessemer  and  in  Jefferson  County.  Standard  gauge.  All  but  26  miles  70 
to  100-lb.  T  and  girder  rails.  Owns  250  passenger,  68  freight  and  25  mis- 
cellaneous cars.     Total,  343. 

OFFICERS.^Pres.,  J.  S.  Pevear:  V.-Ps.,  LeeC.  Bradley,  Birmingham, 
and  Geo.  Bullock,  N.  Y.;  Sec,  J.  P.  Ross;  Treas.,  Theo.  H.  Rabe;  Gen. 
Mgr.,  J.  P.  H.  de  Windt.— V.  93,  p.  104,  1724;  V.  96,  p.  61,  1020,  1772, 
1838;  V.  97,  p.  363:  V.  98,  p.  1535,  1691. 


Not  subject  to  call 
Gen     M,     ref,    $10,000,000. 
Kold  ($1,000).. c* 


BIRMINQHAiW  ENSLEY  &  BESSEMER  RR. 

Default. — Int.  due  Sept.  1  1914  on  the  .$2,650,000  bonds  of  1911  was 
defaulted.  V.  99,  p.  673.  Two  bondholders'  protective  committees  have 
been  formed.  One,  with  Chas.  H.  Zehnder  as  Chairman,  urges  the  de- 
posit of  bonds  with  the  Empire  Tr.  Co.,  42  B'way,  N.  Y.  C,  and  the  other, 
with  Jos.  R.  Donaldson  as  Sec,  53  Congress  St.,  Boston,  requests  bond- 
holders to  take  no  action  until  further  investigation.  See  V.  99,  p.  814. 
See  also  digest  of  circular  to  bondholders,  V.  99,  p.  747.  W.I.  Ross,  for- 
merly Superintendent  of  the  road,  has  been  appointed  receiver. 


ORGANIZATION. — Incorp.  in  Alabama  with  power  to  own.  lease  and 
operate  electric  railroads  and  general  railroads  for  transportation  of  mall, 
express,  freight  and  passengers,  also  to  supply  current  for  lighting  and 
power  purposes.  Operates  under  99-year  franchise  through  Greater  Bir- 
mingham, which  covers  the  transportation  of  freight.  Will  operate  In 
Bessemer  under  perpetual  franchise  and,  where  there  are  no  franchisee,  on 
private  right  of  way.  When  line  is  completed  to  Bes.semer  and  Pratt  CMty 
freight  service  will  be  inaugurated.  Has  arranged  for  physical  connection! 
with  all  the  steam  railroads  entering  Greater  Birmingham. 

STOCK  AND  BONDS —       Date.        Inlertsl.      Oitlscanduig.      Maturity. 

Common,  $3,000,000- - $3,000,000     -. 

Preferred,  $1.500,000 - l'^92'2SR  ,-,---;-;«i; 

1st  M  $3,500,000  g   ($1,000.1    1911        5  M-S  2,650,000  Mar  1   1941 

$500  and  $100) c*tf  fint  at  Equitable  Trust  Co.,  N.  Y.,  Trustee 

Bonds. — Remaining  $850,000  bonds  may  be  issued  for  extensions,  bet- 
terments, &c.,  subj.  to  call  at  105  and  accrued  int.  on  Mar.  1  1921  or  any 
int.  date  thereafter.  ..    .,      .  „ 

ROAD. — Operates  28  miles  of  track  from  the  eastern  limits  of  Greater 
BhTningham  (East  Lake)  through  the  centre  of  the  city  of  Birmingham  to 
Ensley.  Remaining  11  miles  between  Bessemer  and  Pratt  City  are  expected 
to  be  completed  in  1914.  85-lb.  steel  rails;  standard  gauge.  Has  25 
P  A-Y-E  steel  coaches,  30  dump  cars,  12  flat  cars,  4  box  cars,  8  steel  gon- 
dola cars,  3  electric-motor  freight  cars.  Ac.  &c.— V.  95.  p.  749;  V.  96. 
p.  11.56.  1363:  V.  97,  p.  363;  V.  99,  p.  673,  747,  814. 

OFFICERS. — Pres.,  J.  H.  Morris:  Sec.  &  Treas.,  Richard  A.  Tausig. 

BLUFFTON,  IND. 

MARION  &  BLUFFTON  TRACTION  CO.— A  trolley  road. 

ORGANIZATION. — Incorp.  in  Indiana  June  1914  as  a  reorganization 
of  the  old  Marion  Bluffton  &  Eastern  Trac.  Co.,  sold  under  foreclosure  in 
Feb.  1914.  The  old  company  was  placed  in  receivership  as  a  result  of 
a  head-on  collision  on  July  7  1912  in  which  four  persons  were  killed  and  60 
or  more  injured  (V.  95.  p.  297).  ,,  ,     •, 

STOCK  AND  BONDS —      Date.        Interest.      Outstanding.      Maturity. 

Stock  $216,000  ($100) 2---,--,-  '^ii^'SRS  ,--,--T-?o5:i 

First  mtge  gold  ($1 ,000) /    1914       5  g  J-J  504,000  July   1   1934 

Sink.  fd.  1%  per  annum.      \Int.  at  Fletcher  Sav.&  Tr.  Co.,Indianap.,Tr. 

EARNINGS.— Gross,  $122,821;  net.  $46,562.  ^         „,   „        . 

ROAD. — Operates  51  miles  of  track  (including  19  miles  from  Bluffton  to 
Geneva,  leased),  between  Marion,  where  connection  is  made  with  Union 
Trac  Co.  of  Ind.  lines  and  Ind.  Rys.  &  Light  Co..  and  Bluffton,  Ind.,  con- 
necting there  with  Ft.  Wayne  &  Northern  Indiana  Trac.  and  Union  Trac. 
Co.  of  Ind.     Standard  gauge.     70-lb.  T  rail. 

OFFICERS. — Pres.,  James  W.  Sale;  Secretary,  W.  A.  Patten:  Treas., 
Dilo  Lock.     V.  98,  p.  1920:  V.  99,  p.  196. 

(1)   Bluffton  Geneva  &  Celina  Traction  Co.— A  trolley  road. 

ORGANIZATION.  &C. — Organized  in  Indiana  in  1907.  Private  right 
ofway.  Was  leased  July  1  1910to  the  (old)  Marion  Bluffton  &  Eastern  Trac. 
Stock,  $450,000  com.,  .$225,000  (5%  cum.— J.-J.)  pref.  Road  19  miles  of 
track  between  Bluffton  and  Geneva  through  Vera  Cruz  and  Linn  Grove. 
Pres.,  H.  C.  Arnold;  V.-P.,  A.  G.  Briggs;  Sec.  G.  S.  Markley;  Treas.. 
W.  A.  Kunkel;  Aud.  &  Purch.  Agt..  James  S.  Clark. 

BOISE  CITY,  IDAHO. 

IDAHO  RAILWAY,  LIGHT  &  POWER  CO. 

ORGANIZATION.— Incorp.  in  Maine  in   1912  with  $20,000,000  com. 
and  $10,000,000  6%  cum.  pref.  stock  to  acquire  the  following  properties: 
Boise  &  Interurban  Ry.  I  Caldwell  Power  Co. 

Boise  RK.,  Ltd  Dewey  Klec  Lt.  &  Pow.  Co.,  Ltd. 

Boise  Valley  Ry.  I  Swan  Falls  Power  Co. 

In  .March  1913  Idaho  Ry..  Lt.  &  Pow.  owned  the  following  secarities  of 
the  Idaho-Oregon  Lt.  &  Pow.  Co.:  $718,000  1st  &  ref.  5s,  $854,000  consol,. 
Isc  &  ref.  6s;  notes  (secured  by  .$500,000  consol.  1st  &  ref.  6s),  $2.50,000;: 
pref.  stock,  .f 2, 148 ,400,  and  common  stock,  $6,415,100.  A  plan  of  re- 
adjustment and  merger  of  the  Idaho-Oregon  Lt.  &  Pow.  Co.  was  drawn  up- 
(see  V.  96,  p.  1091)  but  late  in  1913  the  plan  was  abandoned.     V.  97,  p. 1736^ 

Receivership. — Judge  Dietrich  of  the  U.  S.  District  Court  at  Boise,  Idaho, 
on  Dec  23  1913  placed  the  property  in  the  hands  of  Gen.  Mgr.  O.  G  F. 
Markhus,  as  receiver.  The  traction  properties  are  operated  througl* 
the  Idaho  Traction  Co.,  as  lessees  for  the  Idaho  Ry.,  Light  &  Power 
Co.  The  traction  properties  are  thus  not  directly  affected  by  the  receiver- 
ship, although  they  may  be  included  later.  V.  98,  p.  73.  The  Idaho- 
Oregon  Lt.  Si.  Pow.  Co.  is  in  the  hands  of  separate  receivers. 

On  Aug.  1  1914  the  company  or  interests  affiliated  with  it,  it  is  reported, 
made  payment  on  its  behalf  of  the  fir.st  installment  of  $100,000  due  under 
the  contract  for  the  purchase  of  the  Idaho  Power  &  Lt.  Co.     V.  99,  p.  816- 

BONDS —  Date.        Interest.    Outstanding.       Maturity. 

First  and  refunding  mtge 5%  $6,670,000  1951 

Boise  &  Int  1st  M  .$5,000,0001    1896       5  g  A-O  1,073,000  1936 

g($l,000)s  f&sub  to  call.c&rjlnt.  at  Colonial  Trust  Co.,  Pittsb.,  Trustee. 
Boise  RR  Ltd  first  mortgage!    1906  5%,  389,000     Dec  1  1936 

$750,000 [Int.  at  Germantown  Tr.  Co.,  Phila.,  Trustee 

PROPERTY. — Railways  comprise  85  miles  of  track  (incl.  21.30 
miles  in  Boise)  extending  from  Boise  to  Caldwell,  Bol.se  to  Nampa,  and 
from  Nampa  to  Caldwell.  Also  owns  a  550-ft.  5-span  bridge  over  Boise 
River  and  a  freight  terminal  and  city  passenger  terminal  and  office  building 
in  Boise.  Hydro-electric  plant  on  Snake  River  about  27  miles  southwest  of 
Boise,  present  capacity  4,900  k.  w.;  ultimate  development  of  about  10.200 
k.  w.  See  V.  94.  p.  1626.— V.  94.  p.  1626:  V.  95,  p.  236.  480;  V.  96.  p. 
1089,  1629orl632;  V.97,p.  298or299,  1118.  1204  or  1206.  1733  and  1736. 
1826:  V.  98.  p.  73;  V.  99,  p.  816. 

BOSTON,  MASS. 

BOSTON  ELEVATED  RAILWAY.— 

ORGANIZATION. — Charter  granted  in  1897  provides  for  an  extensive 
system  of  free  transfers.  The  company  also,  in  addition  to  regular  street 
railway  taxes,  has  to  pay  Ji  of  1%  of  gross  "earnings  of  all  lines  owned, 
leased  or  operated  by  it,"  and  a  sum  equal  to  the  excess  of  the  dividends 
over  6%.  Its  charter,  however,  is  understood  to  "grant  it  exemption  from 
reduction  of  fares,  and  also  other  immunities."  (See  Massachusetts  RR. 
Commission.  V.  65,  p.  1223.)  Elevated  cars  run  with  electricity  by  "third- 
rail"  system;  surface  lines  by  trolley.  Six  miles  of  elevated  road  opened  in 
June  1901;  in  Aug.  1901  put  in  operation  the  Atlantic  Ave.  Loop  Division. 

Extensions. — An  exten.sion  of  the  elevated  road  to  Forast  Hills  was  put  in 
operation  Nov.  22  1909:  V.  89.  p.  1410.  On  June  1  1912  put  in  operation 
the  East  Cambridge  elev.  extension ,  extending  from  Lechmere  Sq . ,  E .  Cam- 
bridge, through  the  West  End  of  Boston,  to  North  Station.    V.  94,  p.  1565. 

On  April  29  1903  leased  from  the  Old  Colony  Street  Ry.  (now  merged  in 
the  Bay  State  St.  Ry.)  all  that  company's  tracks  in  the  city  of  Boston, 
amounting  to  23.753  miles.  The  lease  is  for  99  years  and  provides  that 
besides  paying  taxes  the  Elevated  Co.  will  pay  6}^%  of  replacement  value 
(appraised  at  $353,979.  less  the  rental  of  certain  short  pieces  of  track 
appraised  at  $13,866)  of  the  property  leased  as  of  date  Feb.  16  1903,  and 
4%  on  the  cost  of  all  additions  and  betterments. 

Lease  of  West  End  and  Subway  and  Tunnels. — The  West  End  Street  Ry. 
Is  leased  imtll  June  10  1922. 

In  Dec.  1896  the  West  End  Street  Ry.  leased  the  right  to  use  the  Tremont 
Street  subway  In  Boston.     See  terms  under  West  End  Street  Ry. 

On  Dec  24  1904  the  East  Boston  tunnel  (under  Boston  Harbor)  was 
leased  by  the  Boston  Elevated  Ry.  until  June  10  1922  for  a  rental  of  ^  of  1  % 
of  earnings  of  all  lines  owned,  leased  or  operated.  The  company  aLso  col- 
lects a  toll  of  Ic  per  person,  which  goes  to  the  city:  but  under  the  general 
extension  of  contracts  made  In  1911.  this  provision  will  be  eliminated  after 
June  10  1922.  The  tunnel  was  opened  Dec.  30  1904.  It  extends  from  the 
main  land  to  East  Boston,  1.4  miles,  and  cost  $3,500,000. 

On  June  28  1902  Wasnlngton  Street  Subway  Dill  became  a  law.  The  city 
has  constructed  a  tunnel  for  elevated  trains  and  leased  same  to  the  Boston 
Elevated  Rv.  for  25  years  at  an  annual  rental  of  4H  %  of  total  cost  of  con- 
struction, which  up  to  April  1  1914  was  $7,9^0,471  net.  V.  88,  p.  98. 
Proposition  was  ratified  by  voters  at  Dec.  1902  election.  V.  75,  p.  28.  496. 
1315:  V.  77,  p.  2097:  V.  82,  p.  217.  The  Washington  Street  tunnel  began 
operation  Nov.  30  1908.  V.  87,  p.  1477.  In  1907  an  Act  was  passed 
modifying  plans  somewhat,  and  permitting  Boston  Transit  Commission  to 
construct  a  subway  to  be  known  as  the  Rlverbank  Subway,  but  this  was 
repealed  in  1911.  j  ..      ,.    ,, 

Subways  in  Cambridge. — In  June  1906  a  measure  was  passed  by  the  Massa- 
chusetts Legislature,  and  became  a  law,  which  permits  the  Boston  Elev.  to 
construct  two  subways  in  Cambridge,  and  to  issue  stock  or  bonds  to  meet 
the  cost.     At  the  end  of  20  years  the  city  of  Cambridge  Is  to  have  th  e  right 
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to  purchase  these  subways  by  paying  their  cost  plus  7%  interest,  less  divi- 
dends. V.  83.  p.  93.  See  remarks  concerninK  these  subways  in  company's 
report  for  1906,  as  given  in  V.  81,  p.  153.  Work  on  subways  was  begun 
Aug.  12  1909.  The  company  in  1908  filed  with  the  Mass.  UK.  Comm. 
preliminary  estimates  of  the  cost,  showing  an  aggregate  of  .S10,639,278.  See 
V.  87,  p.  1662.  On  Jan.  4  1912  the  first  through  train  was  run  in  the  new 
subway;   it  was  opened  for  public  travel  Mar.  23  1912.     V.  94,  p.  1185. 

New  Construction  of  Subways  and  Old  Contracts  to  be  Extended. — In  July 
1911  Mass.  T.cKislature  passed  an  Act  (accepted  by  the  city  and  Host.  Elev. 
In  Sept.  1911)  providing  for  the  construction  by  the  city  of  three  additional 
subways,  vU.,  Dorciiester  Tunnel,  lioylston  St.  Subway  and  Kast  Boston 
Tunnel  extensions  and  the  extension  of  all  e.xisting  contracts  until  July  1 
1936,  the  date  to  which  contracts  f <  r  new  lines  are  to  run.  Annual  rental 
after  expiration  of  old  contracts  to  be  as  follows:  Tremont  St.  Subway 
(see  under  West  Knd) ,  4  H  %  on  net  cost;  East  Iloston  tunnel  (now  expiring 
June  10  1922).  4>2%  on  net  cost  (provision  for  tolls  from  passengers  using 
the  tunnel  eliminated  for  extension  period);  Washington  St.  tunnel  (now 
expiring  Nov.  30  1933),  414%  on  net  cost.  Annual  rental  for  new  lines: 
Cambridge  connection,  for  first  20  years,  4  J^  %  on  net  cost;  thereafter  4H% 
on  net  cost;  Dorchester  and  Boylston  tunnels  and  Fiast  Boston  tunnel  ex- 
tension, 4H  %  on  net  cost.  The  Act  also  provides  th.-it  all  contracts  are  to 
continue  after  July  1  1936  until  terminated  by  a  two-years'  notice  by  either 
party.  The  various  new  leases  and  extensions  of  old  leases  were  signed  by 
the  parties  thereto  on  Dec.  7  1911.     V.  93,  p.  1785. 

The  construction  of  the  Dorchester  Tunnel,  which  is  to  be  an  extension 
of  the  Cambridge  subway,  was  begun  on  May  30  1912,  and  construction 
on  the  East  Boston  Tunnel  extension  was  started  on  Nov.  29  1912.  It  is 
expected  that  the  Boylston  St.  sunway  (a?  far  as  the  Public  Garden)  will 
bo  in  service  some  time  in  Oct.  1914. 

Damages  by  Noise. — In  Aug.  1902  Judge  Mason,  in  the  Superior  Court 
at  Boston,  held  that  the  company  is  liable  for  damages  from  noise  caused 
by  the  operation  of  trains.  V.  75,  p.  496.  This  was  affirmed  April  1903 
by  Massachusetts  Supreme  Court.     V.  76,  p.  809. 

Strike. — The  strike  of  conductors  and  motormen,  which  began  June  7 

1912,  was  ended  July  29  1912,  the  company  having  agreed  not  to  discrimi- 
nate between  union  and  non-union  men.     V.  95,  p.  296. 

Hill  for  Merger  of  Boston  Electric  Railivays. — On  June  9  1914  a  bill  was 
submitted  to  the  committees  of  the  Mass.  Legislature  on  street  railways 
and  metropolitan  affairs,  sitting  as  one  body,  for  the  merger  of  the  various 
transportation  systems  of  the  metropolitan  district  of  Boston  under  the  title 
of  the  Conimonwealth  Electric  Ry.  The  measiu-e,  it  was  stated,  was  the 
result  of  conferences  between  the  Boston  Elevated  Ky.  and  the  Bay  State 
Street  Ry.  interests.  The  bill  states  that  the  company  is  authorized  to 
acquire,  own  or  operate  the  whole  or  any  part  of  the  properties  of  any  or 
all  street  railway  companies  now  located  within  the  metropolitan  district, 
the  Boston  Elevated  Ry.  and  the  Boston  Revere  Beach  &  Lynn  RR.,  and 
to  electrify  and  widen  the  gauge  of  the  last-named  road.  On  June  18  1914 
a  sub-committee  was  appointed  to  prepare  a  resolution  placing  the  plan  for 
a'"lnerger  of  the  three  companies  named  in  the  hands  of  the  Public  Service 
Commission  for  investigation,  a  report  to  be  made  to  the  Legislature  in 
1915.  See  V.  98,  p.  1844,  1920.  It  is  understood  that  the  Boston  Revere 
Beach  &  Lynn  interests  oppose  the  plan. 

Wage  Increase  Award. — At  midnight  Jan.  15  1914  the  board  of  arbitrators 
granted  the  company's  car  men  an  increase  of  wages,  retroactive  to  May  1 

1913,  also  shorter  hours,  &c.  For  surface  car  men  the  advance  in  maximum 
rate  per  hour  is  from  28.9  to  32  cts.,  elevated  motormen  from  36.3  to  34  cts., 
&c.  The  award,  it  is  said,  will  cost  the  company  about  S300,000  the  first 
year,  $400,000  the  2d  and  $500,000  the  3d  year.  V.  98,  p.  385.  On  ac- 
count of  this  award  the  company  reduced  its  dividend  rate  from  6% 
annually  to  4%. 

Consolidation  with  West  End  Street  Ry. — In  July  1911  Massachusetts 
Legislature  passed  an  Act  (signed  by  the  Governor  on  July  21  1911)  super- 
seding that  approved  May  28  1908  (V.  86.  p.  917,  1342),  permitting  the 
consolidation  of  Boston  Elev.  and  West  End  St.  Uy.  at  the  e.tpiration  of 
the  present  lease,  on  June  10  1922.  8%  cum.  1st  pref.  stock  of  Bost.  Elev. 
(having  the  ordinary  voting  powers,  but  not  "entitled  to  participate  in  any 
Increase  or  issue  of  new  stock,  com.  or  pref."),  to  be  issued,  .S  for  $,  for  West 
End  pref.  and  7%  cum.  (or  8%  if  arbitrators  so  decide)  2d  pref.  (having 
all  voting  powers  without  exception)  for  com  stock  of  West  End.  After 
the  issue  of  the  new  pref.  shares  no  other  stock  to  be  issued  "prior  or  equal 
to  such  1st  pref.  and  2d  pref.  stock  without  the  consent  of  two-thirds  of  the 
holders  of  such  stocks,  respectively."  The  Act  also  provides  that  the  Street 
Ry.  shall  forthwith  sell  to  the  Elev.  Co.  all  unused  real  estate,  the  proceeds 
not  exceeding  $1,500,000  to  be  invested  as  a  special  trust  fund  and  to  accum- 
ulate until  June  10  1922.  Thereafter  the  annual  income  thereof  shall  bo 
applied  to  cancellation  of  2d  pref.  stock.  When  all  the  2d  pref.  has  been 
retired  than  said  fund  shall  be  applied  by  the  Elevated  Ry.  Co.  to  any 
purpose  for  which  stock  and  bonds  can  legally  be  Issued .  See  terms  of  Act 
In  V.  93.  p.  344.  Shareholders  of  both  the  Bo.stou  Elev.  and  West  End  St. 
Ry.  approved  the  Act;  the  former  on  Aug.  24  1911  and  the  latter  on  Sept.  6 
1911.  V.  93.  p.  666.  Holders  of  West  End  com.  and  pref.  stock  may  on 
or  before  June  10  1922  exchange  their  stock  at  par  for  Elevated  Ry.  common. 
After  June  10  1022  holders  of  Bost.  Elev.  1st  or  2d  pref.  may  exchange 
their  stock  for  an  equal  amount  at  par  of  Bost.  Elev.  commou. 

On  Sept.  5  1911.  in  a  suit  brought  to  test  the  constitutionality  of  the 
Merger  Act,  Judge  Colt  in  U.  S.  District  Court  sustained  thedemurrerof 
the  West  End  St.  Ry .  and  dismis.sed  the  suit  to  prevent  the  merger.     V.  95. 

i)   618.     New  suit  brought  by  a  West  End  shareholder  in  France  on  Dec.  31 
913.     See  V.  98.  p    74. 

The  Ma.ss.  P.  S.  Comm.  in  May  1914  sanctioned  an  issue  of  $1,000,000 
bonds  for  the  purpose  of  supplying  the  company  with  new  working  capital 
under  provisions  of  Chap.  485,  Acts  1909.  The  bonds  have  not  been  sold 
and  it  Is  understood  the  sale  will  be  deferred  until  present  financial  condi- 
tions improve. 

STOCK  AND  BONDS —        Date.     Interest.      Outstanding.      Maturity. 

Stock,  $23,950,000  ($100) Quar        $23,879,400  Aug '14,  m 

Debentures.  gold..-C&r.ntf  f   1905       4  g  M-N        8, .500,000  May  1  1935 

(Old  (Colony  Trust  Co.,  Boston.  Registrar. 

Debentures,  gold c&r,ntf  1907       4'A  A-O         4.800.000  Oct     11937 

Debentures,  gold. -.c*&r*.ntf  1911  4H  M-N  5,000,000  Nov  1  1941 
Debentures, gold. ..c*&r*.ntf  1912       6  J-D  4.000,000  Dec    11942 

Bonds. — The  coupon  bonds  are  In  denominations  of  $.500  and  $1,000 
(except  1911  Issue,  which  are  for  $1,000  only),  and  registered  bonds  of  all 
Issues  are  In  denominations  of  $1,000,  $5,000,  $10,000  and  $50,000. 

In  Dec.  1908  the  Mas-sachusetts  iiailroad  (Commission  sanctioned 
$6,650,000  additional  stock  (raising  stock  to  $19.9.50.000)  at  $110  per  share, 
to  defray  the  cost  of  the  Cambridge  subway  and  for  the  construction  of  the 
East  Cambridge  and  We.st  Knd  elevated  lines.  V.  87.  p.  1662:  V.  88.  p. 
1372.  In  Dec.  1912  Increased  its  stock  from  $19,950,000  to  .$23,950,000 
and  offered  stockholders  the  right  to  subscribe  for  now  stock  at  $105  per 
share.  V.  95,  p.  1272;  V.  96.  p  61.  Also  issued  SI. 000.000  30-year  bonds 
for  construction,  equipment,  funding  floating  debt,  &c.  V.  95,  p.  1272, 
1606. 

Dividends.— Vlrst  dlv.,  2H%.  was  paid  Aug.  15  1898.  In  1899.  5H^%: 
In  1900,  4}^%:  In  1901,  5»4%:  In  1902  to  1913  inclusive.  r.'7^  ve.nrly:  in 
1914  rate  was  reduced  and  in  Feb.  2"',  was  T>aid.  In  July  1914  it  was  de- 
cided to  pay  dividends  at  rate  of  1  l-i  %  quarterly,  thus  restoring  the  old  C% 
rate  (V.  99,  p.  311),  and  in  Aug.  Ij-STo  was  paid. 

ANNUAL  UEPOKT. — Report  of  Boston  Elevated  Ry.  for  year  ending 
June  30  1913  In  V.  97.  p.  1354 

Year  end.        "i'car  end.        Year  end.     9  Mos.  end- 
Ji/n('30'13.  Ji/«c30'12.  JunrSO'W.  June  WIO. 

Revenue  miles  run .57.784.319     .51,790.173     .54.617.196     39. 296, .522 

Revenue  pass,  carried -.326. 3,52, 863  310,310.009  305,098.665  220.127.890 

Eaininys —  !$  $  S  $ 

Passenger. 16,268,607     1.5,467,3.52     15.199,971      10.984.441 

Mails,  rents,  adv..  &C-.         510,302  436,695  435.994  261.182 

Total 16.808.909  15.904.047  15.635.965  11.245.623 

Not  earnings 5.673,328  4,027,413  5.516.901  3.924.226 

Int.  on  deposits.  &c .50.419  52.508  39.070  138.064 

Int.  from  scours,  owned.  69.460  69.460  24,180             

Int.  charged  to  construe.  34.141  496.527  281,492  135.998 

Miscellaneous 5.400             

Total 5.832,748       6.545.908  5,861,613  4,198,288 

Deductions — 

Int.  on  West  Knd  debt..  762.610           725„593  716.180  510,135 

Taxes.  Wast  End 1  986.680         (613.8.39  662.261  468,032 

Taxes,  Boston  Kiev.../  1454.759  437.462  342.418 
Taxes   on   earnings   and 

U.S.  corporation  tax.  nl41.342            1,53.159  145.109  106.239 


Year  end.  Year  end.  Year  end.     9  Mos.  end. 

JuneSO'lS.  June  30 '12.  June  .30 '11.  June  30 '10. 

Rental  of  subway 188,068  185.740  185,305           138,623 

Divs.  on  West  End  Slock     1.392,969  1,387,710  1,358,848           967,808 

Divs.  on  Som.  Horse  Jty.             9,180  9,180  9,180               6,885 

Rent.01dC.St.Ry.,&c.           56,529  56,040  59.054             36.278 

Int.on  Bos.Hl.fund.debt         887.807  706,000  556,000           417,000 

Int.  on  unfunded  debt-.         207.700  131,033             

Wash't'n  St.  tunnel  rent        370,256  340,500  324,000           255,000 

East  Boston  tunnel  rent           60,575  58,782  57,783             41,674 

Cambdge  Connect,  rent           68,409  18,204             

Total  deductions 5,132,125       4,840,539       4,511,182       3,290,092 

Balance 700.623  705,368        1,350,461  908,196 

Dividends ..(6)     1.197,000  (6)1,197,000  (6)1.197,000(4}^)897.750 

Balance  for  year def.496.377    def.491,632    sur. 153.461    sur.  10.446 

a  No  United  States  corporation  tax  included  in  1913 
lioad  June  30  1913. 

Miles.]  Miles. 

Main  1st  track(13.399m."L")241.403  Owned  by  West  End 418.485 

Main  2d  track(13.179m."L")207,532  fLeases,tr'k'ge,&c.(35.018"L")  92.503 

Sidings,  &c.  (8.440  m.  "L").  62.0531  

1      Total  (incl.  35.018  "L").. 510.988 

Total  (incl.  35.018  m.  "L")510.9S8 1  Electrically  equipped 518.393 

Weight  of  girder  rails  is  70  to  150  lbs.  Cars.  3.783;  horses.  237;  electric 
motors.  7.453;  snow  plows,  286;  snow  sleds,  620;  misc.  vehicles,  460. 

OFFICERS. — Pres..  William  A.  Bancroft;  V.-Ps.,  Charles  S.  Sergeant 
and  Matthew  C.  Brush;  Treas.,  Henry  L.  Wilson;  Sec,  Henry  S.  Lyons; 
Aud.,  J.  Henry  Neal.— V.  94,  p.  67,  1185,  1.565;  V.  95,  p.  296,  618,  1121. 
1272,  1400,  1402,  1606;  V.  961  p.  61;  V.  97.  p.  727.  883.  1354;  V.  98.  p. 
385,  761,  1459,  1844;    V.  99,  p.  341.  747. 

Compaiiies    Controlled    by    Boston    Elevated    Railway    Co. 

(1)  West  End  Street  Railway. — A  trolley  road. 

ORGANIZATION. — Leased  to  Boston  Elevated  Ry.  until  June  10  1922 
at  7%  on  common  and  8%  on  preferred  in  addition  to  the  payment  of 
rentals,  interest  and  other  charges.  Elevated  assumed  possession  Jan.  1 
1898.  See  terms  in  V.  65,  p.  1223.  Consolidation  authorized  with  the 
Boston  Elevated  Ry.     See  particulars  under  latter  company. 

In  Dec.  1896  leased  the  right  to  use  the  Tremont  Street  subway  at  4  >!  % 
of  its  net  cost,  stated  approximately  as  $5,786,000  in  Sept.  1898,  when  the 
third  and  last  section  was  opened.  Entire  length  is  1  2-3  miles,  with  a 
trackage  of  about  5  miles.  See  V.  63.  p.  1065.  1117;  V.  67.  p.  528.  See 
Bost.  Elev.  for  extension  of  contract  and  new-  construction. 

On  Feb.  13  1913  the  Mass.  RR.  Comm.  granted  permission  to  issue  S600.- 
000  20-year  57c  bonds  and  $280,000  additional  cap.  stock  to  repay  the 
Boston  Elevated  for  improvements.     V.  95.  p.  1609:  V.  96.  p.  489,  655. 

$539,000  of  the  .$600,000  bonds  were  sold  in  April  1914  (V.  98,  p.  1317) 
and  the  $280,000  stock  was  sold  at  auction  at  $66  77  per  $50  share. 

On  Feb.  5  1914  the  Mass.  RR.  Commission  sanctioned  the  issue  of 
$2,000,000  5%  bonds  to  refund  the  same  amount  of  4)^s  due  March  1  1914. 
V.  98,  p.  454,  612,  691.  The  .S2, 000, 000  bonds  issued  for  refunding  bonds 
due  in  1914  and  the  $539,000  for  impts.,  &c.,  is  all  one  issue  (see  bonds  in 
table) . 

STOCK  AND  BONDS —      Dale.        Interest.     Outstanding.      Maturity. 

Com  stock  (,'650)  $12.730.150 7  A-O         $13,010,150  Oct '14.  3K 

Preferred  ($50)  86.400,000 8  J-J  6,400,000  July'14,  4% 

5%  bonds  of  1914 1914        5  M-S  2,539,000  Mar    11944 

Gold  bonds  of  1896,  $2,275,-1    1896       4  g  M-N  815,000  May  1  1916 

000  not  mortgage ntfj 

Gold  bonds  of  1897,  $2,700,-1    1897       4  g  F-A  2,700,000  Feb     1  1917 

000  not  mortgage cntfj 

Currency  bonds  ($1,000)  not/    1900       4  F-A  4,743,000  Aug    1  1915 

mortgage c.ntf (Interest  at  Old  Colony  Trust  Co.,  Bostou. 

Bonds      ($1,000) c*.ntfl902       4  F-A  5,709,000  Aug     11932 

Bonds     ($700,000).-.c&r.ntf   1908       4>4  J-J  700.000  Jan     1  1923 

Bonds  ($1,000) c&r.ntf   1910       4^  J-J  1,604,000  July    1  1930 

Bonds ntf   1912       5  M-N  600,000  Nov    11932 

Bonds. — With  the  exception  of  1900  issue  (noted  above),  interest  on  all 
'ssues  is  payable  at  American  Trust  Co.,  Boston. 

OFFICERS. — Pres.,  Joseph  B.  Russell;  Treas..  Parkman  Dexter. — 
V.  98  ,  p.  489,  655;  V.  97.  p.  1505.  1585,  1735;  V.  98.  p.  74.  238.  454,  612. 
691.  1246.  1317. 

(2)  Somerville  Horse  RR. 

Owns  8.03  miles  of  track.  Leased  to  West  End  Street  Ry.  for  S9.180 
yearly — 6%  on  $153,000  stock.     Dividends  are  payable  M.  &  N.  in  Boston. 

BOSTON  SUBURBAN  ELECTRIC  COMPANIES.— A  trolley  system . 

ORGANIZATION. — This  company  is  a  voluntary  association  formed  In 
Nov.  1901  on  the  same  lines  as  the  Mass.  Electric  Companies.  Con- 
trols through  stock  ownership  the  Middlesex  &  Boston  Street  Ry.  (into 
which  the  Natick  &  CCochituate  St.  Ry..  the  AVestboro  &  Hopkln  St.  Ry.. 
the  Newton  &  Bos.  St.  Ry.,  the  Newton  St.  Ry.  and  the  Lex.  &  Boston  St. 
Ry.  have  been  merged).  In  1902  purchased  Norumbega  Park  and  Lexing- 
ton Park.  In  1908  Massachusetts  RR.  Comm.  sustained  action  Increasing 
fares  on  several  of  the  subsidiary  lines  from  5  to  6  cents.     V.  87,  p.  345. 

Has  acquired  freight  rights  in  several  of  the  towns  along  its  lines. 

STOCK. — Shares  have  no  par  value,  but  in  case  of  liquidation  the  pre- 
ferred shareholders  will  be  entitled  to  $100  per  snare,  with  accrued  dividends, 
the  common  shares  participating  pro  rata  in  the  remaining  assets.  (See 
V.73.P.  1159,  1263.)  In  1904  15,635  shares  of  preferred  and  15.635  shares 
of  common  were  offered  to  shareholders  at  $66  67  for  one  share  cif  pref.  and 
one  share  of  common  jointly.     Listed  on  Bostcn  Stock  Exch.  in  Apr.  1905. 

On  May  22  1913  the  stockholders  authorized  the  cancellation  of  the  32.387 
shares  of  cum.  pref.  stock  outstanding  and  the  issue  of  notes  in  place  of 
same,  holders  having  the  option  of  taking  cash  or  notes  for  their  stock. 
V.  96.  p.  1487. 

Date.       Interest.     Outstanding.      Maturity. 

Common   stock 50,296  sh.      

Preferred  stock,  $4  per  sh,  cum, Q-J  32,387  sh.  Julyl5'I4,$l 

Coupon     notes.     $2,000,000/    1909       4  J-D  1,100,800  Dec     11919 

($100,  $500  and  $1,000) (Interest  at  Boston  Safe  Deposit  &  Trust  Co. 

Notes   $2,000,000- 9  years 

A'oles. — The  1909  notes  are  not  specially  secured,  but  are  simple  obliga- 
tions of  the  association,  subject  to  call  on  an.v  Interest  dale  on  60  days' 
notice  at  105  before  Dec.  1  1914;    thereafter  at  1023.-2.     V.  89,  p.  1068. 

ROA  D . — Companies  owned  and  controlled  operate  in  the  aggregate  about 
131  miles  of  tracJf  from  Needham  on  the  south  to  Lowell  on  the  north,  and 
connecting  at  five  points  with  the  tracks  of  the  Boston  Elevated  Ry.  At 
Westboro  connection  is  made  with  the  Worcester  Consolidated. 

Dividends. —  First  of  $1  on  preferred  paid  April  1902-  also  $1  July  1902 
and  $1  Oct.  1902.  In  1903,  $4:  in  1904,  $2  50;  in  1905.  $2;  in  1906,  $2  75; 
In  1907.  $3.  Jan.,  April  and  July  1908  dlv.  pa.s.sed.  In  Oct.  1908  divs. 
resumed,  and  paid  75  cents.  In  1909.  $3.  In  1910  to  1912.  incl..  $4.  In 
1913,  Jan.,  SI:  April,  $1;  July,  $1:  Oct.,  $1.  In  1914.  Jan..  SI;  April.  SI; 
July,  $1.     Arrears  of  dividends  to  July  1  1914.  $10. 

REPORT. — For  year  ending  June  30  1914:  Income,  gross,  $177,810; 
net.  $127,943;    dividends.  S127,610;   surplus,  $333. 

OFFU'EK.S. —  I'res..  Adams  1).  Claflin:  V.-l'..  Sydney  llarwood;  Treas., 
Chas.  W.  Smith;  Sec,  A.  A.  Ballantlne;  Asst.  Treas.,  G.  M.  Cox. — V.  90,  p. 
53;  V.  91,  I).  37;  V.  94,  p.  281;  V.  95,  p.  817;  V.  96,  p.  1487;  V.  97,  p.  49; 
V.  99.  I).  747. 

(1)  Middlesex  &  Boston  Street  Ry.— Trolley. 

ORGAN  IZATION . — Organized  in  1907  and  took  f  ver  the  South  Middle- 
sex Street  Ry..  sold  at  receivers'  sale  July  1  1907.  and  has  since  acquired 
and  merged  the  Wostborough  &  Hopkinton  St.  Ry..  the  Natick  &  Cochitu- 
ate  St.  Ry.  (V.  87.  p.  1420).  the  Newton  St.  Ry.  (Into  which  Waltham  St. 
Ry.  had  been  mergetl.  and  which  bad  acqulretl  Commonwealth  Ave.  St.  Ry. 
and  Welk«ley  &  Boston  St.  Ry.).  V.  89.  p.  778.  and  the  Newton  &,  Boston 
St.  Ry.  (V.  89.  p.  993).  On  ftlay  9  1912  Ma.ss.  RR.  Ciommission  granted 
permission  to  absorb  by  consolidation  the  Lexingt'>n  &  Boston  St.  Ky.  and 
Issue  $525,000  stock  in  exchange  $  for  $  for  stock  of  absorbed  company; 
V.  94.  p.  1317. 

On  Aug.  1  1908  Mass.  RR.  Commission  gave  a  decision  sustaining  New- 
ton St.  Ky.'s  right  to  charge  6-cent  fares  and  to  charge  one  cent  extra 
(beyond  tlie  ordinary  5  cents)  for  each  transfer  issued.     See  V.  87,  p.  345. 

In  Aug.  1909  Comm.  granted  the  Middlesex  &  Boston  the  right  (for  an 
experimental  period  of  one  year)  to  charne  one  cent  extra  (beyond  the  regular 
5  cents)  for  each  transfer  ls.sued;  In  Aug.  1910  privilege  was  continued  for 
another  year    and  In  Aug.  1911  prlvlleiie  was  again  extended  and  is  still 
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in  force.  On  July  3  1914  the  conipanj'  petitioned  the  Mass.  P.  S.  Comm. 
for  authority  to  increase  the  ordinary  faro  charge  of  5  cent.s  and  1  cent  addi- 
tional for  transfers,  to  6  cents  with  1  cent  for  transfers,  which  was  to  have 
been  effective  Aug.  3  1914,  but  the  increase  was  su.spended  until  Oct.  1  1914. 
The  increase  in  fare  is  proposed  to  meet  the  higher  wages  and  lo  pay  up 
retroactive  wage  increases  to  date.     See  V.  99,  p.  120,  343. 

STOCK  AND  BONOS —      Date.        Interest.     Oulstaiuiiii^ .       Maturity. 

Stock.  $1.987.000 .- $1.9S7.00O  In  1913.   47p 

First  and  ref  M.  $5,000,000]    1912       4  4  g  J-J        1.40S.000  .Ian      1  1932 

gold  (.SI. 000) Cilnc.  at  Boston  Safe  Dep.  &  Tr.  Co.,  trustee. 

Commonwealth  Ave  Isi  nitse)    lS9t)       o  g  K-A  75,000    Feb     1  1916 

S75.000   t-SoOO)  gold c*'ilni.  at  Inteniat.  Tr    Co..   Ho.stun.  trustee. 

Lex  &  Bost  1st  M,  SoOO.OOO.f    1900       4'A  S  A-O         500.000  July    1  1920 

g  (il.OOO).  callable  10.5-  .c*l  Interest  at  Beacon  Trust  Co.,  Bosum,  trustee 
Current  liabilities  June  30  1913- 1.344. ,588    

Bonds. — or  the  1st  &  ref.  bonds.  S75.000,  are  reserved  to  retire  under- 
lying bonds  and  S3. 517. 000  are  for  add'us.  exten.  and  impts.  Callable  on 
any  int.  day  on  30  days'  notice  as  follows:  Jan.  1  1917  to  July  1  1921,  incl., 
at  107H  and  int.;  Jan.  1  1922  to  July  1  1926  inci.,  at  105  and  int.;  Jan.  1 
1927  to  July  1  1931  inch,  at  102  ^i  and  int.     V.  94.  p.  351. 

EARNINGS. — For  year  ending  June  30  1913.  groas.  $941,235:  net.  after 
taxes.  $243,269;  charges,  $163,343;  divs.  (4%),  $79,480;  surplus.  $446. 

ROAD. — Owns  95.904  miles  of  track  in  Newton.  Walthain.  Water- 
town.  Natick.  Wellesley.  FramingMatn.  ilopkiutou  Neeilham  Westboio. 
Hhorburn,  Wayland,  Behnout  and  Ashland,  connecting  with  the  Worcasier 
Consolidatetl  Street  liy..  the  Boston  Elevated  Ry.  (at  4  points).  &c. 
Forms  a  link  in  a  through  line  from  Boston  to  Worcester.  Also  owns  32.356 
miles  of  track,  leases  0.745  mile;  total,  33.101  miles,  extending  from  Arling- 
ton Heights  (terminus  r>f  Boston  Elev.  system)  through  Lexington  and  Bed- 
ford to  Bilierica,  where  cars  go  through  to  Lowell  without  change,  and  also 
to  the  Sullivan  Square.  C'harlustown.  station  of  the  Uoston  Elev.  Ry..  with 
branches  to  VValtham  and  to  Concerd.  Total  track  owned.  128.254  milas. 
264  pass,  and  14  work  cars;  26  snow  plows  and  sweepers.  fiO  to  7.5-lh.  T 
and  95-lb.  girder  rails.— -V.  89.  p.  778.  993:  V.  93.  p.  731.  1787;  V.  94.  p. 
207.  351,  1317;  V.  97,  p.  237;  V.  99.  p.  120,  343. 


Salem  &  AVakefield. 

South  Shore  &  Boston. 
I  Taunton  &  Brockton. 
[Taunton  Street  liy. 
I  Wakefield  &  Stoneham. 

West  Roxbury  &  Roslindale. 

Whitman  Street  Ity. 

Woburn  &  lieading. 


Norfolk  Suburban. 

North    Woburn. 

Old  ("olony  Street  Ry. 

i'rovidence  &  Taunton. 

Quiucy  &  Boston. 

lieading  &  Lowell. 

lieading  Wakefield  &  Iiynfield. 

liockland  &  Abingtun. 

KocKport  Street  liy.  i 

In  1907  obtained  permission  to  do  a  freight  business  in  a  majority  of  the 
towns  along  its  linea  south  of  Boston,  and  Is  now  handling  express  and  freight 
by  trolley  over  a  considerable  percentage  of  this  track.  In  Sept.  1911 
Mass.  RR.  Commission  granted  authority  to  carry  coal  in  car-load  lots  or 
less  in  Dracut.  Mothuen.  Middletowu  and  North  Andover. 
I  In  Sept.  1912  signed  a  contract  by  which  the  Boston  Elevated  will  take 
!  the  company's  express  cars  and  bring  them  into  Boston  over  the  former's 
lines  to  a  freight  terminal.      V.  95,  p.  1123. 

Bill  for  Merger  of  Boston  Electric  Railwaijs. — Sec  Boston  Elevated  liy. 
and  V.  98,  p. 1844, 1920. 
:       Decision  regarding  carrying  children  for  half-fare. — In  May  1912  the  full 
bench  of  Mass.  Supreme  Court  sustained  theconstiturionality  of  (-hap.  576, 
Acts  of  1911,  providing  that  street  railways  shall  carry  school  children  un- 
der 1 0  years  of  age  forhalf  fare.      V .  94 ,  p .  1 507 . 
I      Lease. — In  1903  the  Boston  Elevated  liy.  leased  all  of  the  track  of  the 
■   former  Old  Colony  Street  Ry.   (now  a  part  of  the  Bay  State  St.  Ky.)  in 
the  city  of  Boston  for  99  years.     The  lease  provides  for  the  payment  of  all 
taxes  and  also  6 Hi  %  on  replacement  value  (appraised  at  .^353.979,  less  the 
rental  of  certain  short  pieces  of  track  appraised  at  -til 3.866)   of  property 
leased  as  of  date  Feb.  16  1903,  and  4%  on  all  additions  and  betterments. 
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Dividends. 


MASSACHUSETTS 

(See  Map  on  page  16.) 

OluiAN  IZATION. — Formed  in  May  1899.  Is  not  an  incorporated 
comuanv.  but  a  voluntary  associ.atiou  managed  by  a  board  of  fifteen  trus- 
tees, who  hold  the  title  to  its  assets.  The  trust  runs  for  21  years,  or  until 
June  29  1920.  at  which  time  the  affairs  of  the  Association  are  to  be  liqui- 
dated (the  pref. shares  having  a  first  claim  upon  the  assets  for  $100  per  .share 
together  with  all  unpaid  accumulations  of  dividends)  unless  prior  to  that 
time,  at  a  meeting  called  for  that  purpose,  two-thirds  of  the  shares  then  out- 
standing shall  vote  to  continue  its  existence.  V.  97.  p.  1823.  Messrs.  E. 
Rollins  Morse  &  Br.  and  Tucker.  Anthony  &  Co.  of  Boston,  who  pro- 
moted the  combination,  in  June  1899.  in  offering  some  of  the  stock  for  pub- 
lic subscription  (.SI, 000  of  pref.  and  $500  com.  was  offered  for  $1,050). 
stated  that  "the  Declaration  of  Trust  contains  strict  provisions  against  the 
creation  of  any  indebtedness  whereby  any  .shareholder  or  trustee  can  be  held 
to  any  personal  liability."  Comprised  originally  between  30  and  40  sep- 
arate properties,  but  through  consolidation  there  is  now  only  one  operating 
company,  namely,  the  Bay  State  St.  Ry.,  whose  entire  common  stock  is 
owned  by  the  Massachusetts  Electric  Cos.  The  Hyde  Park  Electic  Lt.  Co., 
formerly  owned,  was  sold  on  Jan.  3  1912  to  Edison  iCIec.  Ilium.  Co.  of  Bos- 
ton, but  in  Mar.  1912  the  Bay  State  St.  Ry.  bought  back  the  power  station. 

The  system  comprises  electric  street  railway  lines  in  22  cities  and  69 
towns  in  Eastern  Massachusetts  and  New  Hampshire  and  Rhode  Island, 
covering  the  greater  part  of  the  street  railway  mileage  north  of  Boston 
as  far  as  Nashua,  N.  H.,  and  Newburj'port  and  Gloucester,  Mass.,  and 
south  as  far  as  Fall  River  and  New  Bedford,  Mass.,  and  Newport,  li.  I., 
connecting  directly  with  the  street  railway  system  of  Boston-  also  an  electric- 
lighting  property  in  Newport,  R.I. 

Payment  of  Accrued  Divs.  on  Pref.  Slock. — On  Jan.  5  1912  pref.  share- 
holders were  offered  $3,649,000  in  negotiable  warrants  for  additional  pref. 
stock,  to  represent  accrued  dividends  of  17^  %  on  pref.  shares.  New  pref. 
shares  issued  July  1  1912.     V.  93.  p.  1462;  V.  94,  p.  68. 

On  March  4  1913  the  shareholders  auth.  the  trustees  to  spII  and  dispose  of 
any  or  all  the  pref.  shares  of  the  Bay  State  St.  Ry.  which  theylmight  acquire 
during  the  year  1913  and  to  pledge  certain  shares  of  that  company's  stock 
as  security  for  the  2-yT.  gold  coupon  notes  issued  to  refund  in  part  the  notes 
due  July  1  1913.     V.  96.  p.  716. 

STOCK  AND  BONDS. — The  share  capital  is  represented  by  certificates 
of  participation  which  give  the  owners  a  proportionate  interest  in  the  stiares 
held  by  the  trustees.  Both  classes  of  shares  are  reported  exempt  from  taxa- 
tion in  Massachusetts.  Com.  stock  and  stamped  pref.  stock  listed  on 
Boston  Stock  Exchange.  The  balance  sheet  of  the  controlled  Bay  Slate  St.  Ry. 
shows  funded  debt  June  .30  1914.  $23,477,000,  and  notes  for  amounts  due 
Mass.   Elec.   Cos.,   $1,550,000. 

Dale.         Rale. 
Common     stock,     par   $100 

($14,293.100) 

Pref.    stock,    par    $100    4%1 4  J-J 

cum  ($24,206,400) [ 

Coll  trust  coupon  notes,  gold  1    1913     5  g  M-N  _  _  _ 

($1,000)  .?3.500.0()n.c*cpt/Old   Colony   Trust  Co.,  Boston,  Trustee. 

The  1913  coupon  notes  are  secured  b.v  a  majority  of  the  common  stock 
of  the  Bay  State  St.  Ry.  V.  96.  p.  1298.  Red.  on  any  int.  date  on  30 
days'  notice  at  a  price  at  which  the  note,  if  held  to  maturity,  would  net  the 
holder  3>4  %  per  annum;  int.  computed  semi-annually. 

REPORT. — Report  for  the  year  ending  Sept.  30  1913  (see  "Chronicle" 
Dec.  13  1913.  p.  1730),  shows  receipts  from  divs.,  $1,133,293;  from  int.  on 
notes,  &c.,  .$71,433;  total,  $1,204,726;  expenses,  $32,451;  int..  $171,561; 
divs..  $968,256;  surp.,  .$32.4.58;  prev.  surp..  $2,761,810;  total  surp.,$2.- 
794.268;  from  this  was  deducted $47,269  net  debits,  leaving  surplus  Sept.30 
1913.  $2,746,999. 

DIVIDENDS. — First  div.  on  pref.  stock,  2%,  was  paid  Dec.  1  1899;  also 
2%  June  1  1900.  Div.  period  then  changed  to  J&J  and  2  1-3%  paid  Jan. 
1901;  July  1901,  2%;  in  1902.  4%;  in  1903,  4%;  in  1904,  4%.  The  Jan. 
1905  dividend  was  passed  and  none  paid  until  Jan.  1909,  wlien  1%  paid; 
July,  iy^%.  See  V.  79.  p.  2642.  2456;  V.  85,  p.  1646;  V.  87.  p.  1420, 
and  V.  89,  p.  1597.  Inl910,  3M%.  In  1911,  4%.  In  1912.  Jan..  2%; 
July,  2%.  See  above  for  payment  of  accrued  divs.  of  17Ji%.  In  1913 
and  1914,  4%. 

ROAD,  &c. — The  Bay  StateSt.  Ry.  owns  8.58.827  miles  and  leases  65.909 
miles,  a  total  of  924.736  m.  of  main  line;  owns  and  operates  2,063  cars. 
Power  capacity  49  engines,  43.775  h.p.,  and  53  generators,  29,755  k.w.; 
9  turbines,  18.600  h.p.  and  12,500  k.w. 

OFFICERS. — Pres..  Gordon  Abbott;  V.-P.,  Charles  E.  Cotting;  Sec, 
Everett  W.  Burdett;  Treas.,  J.  H.  Goodspeed;  Gen.  Mgr.,  P.  F.  Sullivan; 
Gen.  Auditor,  H.  H.  Read.  Executive  Committee:  Philip  Dexter,  Chair- 
man; Gordon  Abbott,  Charles  Francis  Adams  2d,  Galen  L.  Stone,  Percy 
Parker,  Philip  L.  Saltonstall  and  Charles  E.  Cotthig.  Office,  84  State  St., 
Boston.  V.  92,  p.  118,  1181,  1500;  V.  93,  p.  105,  1462,  1597.  1787;  V.  94. 
p.  68;  V.  95,  p.  618,  750,  1123,  1403,  1537;  V.  96.  p.  230,  653,  716,  1089, 
1298;   V.  97,  p.  1662,  1730,  1823;  V.  98,  P-  1460,  1920. 

(1)  Bay  State  Street  Ry. — An  electric  road. — {See  Map  on  page  16.) 
ORGANIZATION. — This  was  the  Lynn  &  Boston  RR.  (incorp.  in  Mass. 
April  6  1859),  but  on  July  23  1901  name  changed  to  Boston  &  Northern 
St.  Ry.  and  on  Aug.  8  1911  name  was  again  changed  to  present  title.  The 
following  companies  have  been  absorbed  from  time  to  time.  The  latest  of 
these  absorptions  w.as  in  June  1911,  when  the  Bos.  cc  Nor.  took  ever  the 
Old  Colony  and  issued  7,767  shares  of  pref.  and  80.041  shares  of  com  in 
exchange  for  like  amount  of  Old  Col.  Street  Ry.  stock. 


Outstandino. 
$14.293, lOO 


24,123.162  July'14,  2% 
3,100,000  May  1  1915 


Beverly  &  Danvers. 
Boston  Milton  &  Brockton. 
Braintree  &  Weymouth. 
Bridgew.  Whitman  &  Rockland. 
Brockton  Bridgew.  &  Taunton. 
Brockton  &  East  Bridgewater. 
Dighton  Somerset  cfe  Swansea. 
East  Side  Brockton  &  Uolbrook. 
GeorgetowdRowley  &  Ipswich. 
Globe  Street  Ry. 
Gloucester  Essex  &  Beverly. 
Gloucester  &  Rockport. 
Gloucester  Street  Ry. 


Hanover  Street  Ry. 

Haverhill  &  Andover. 

Ilaverhjll  Georgetown  &  Danvers. 

Hingham  Street  Ry. 

Lawrence  &  Reading. 

Lowell  &  Wobiu-n. 

Lowell  Lawrence  &  Haverhill. 

Lowell  &  Suburban. 

Middletnn  &  Danvers. 

Mj'stic  Valley. 

Needham  &  Boston. 

New  Bedford  Middleb.  &  Brocktoa. 

Norfolk  Central. 


Date.     Interest.      Outstanding.    Last  div..&c 

$20,517,200  Junc'14.  2'i 

F-A  2.748.600  Aug '14.3% 

1912     5  F-A  1.975,000      See  text 

Interest  at  American  "i'rust  Co.,   Boston. 
1904     4  g  J-J  7.441.000  July    1    1954 

Int.  at  American  Trust  <  "o..  Boston,  Trustee. 
1894     5  g  J-D  3,723,000   Dec    I    1924 

Int.  at  Old  Colony  Tr.  Co.,  Boston,  Trustee. 
1900     5  g  J-D  180.000  June  1  1920 

Interest  at  City  Trust  Co..  Boston.  Trustee. 


SrOCUCS  AND  BONOS— 

Stock  CO  'iinon  (par  $100) 

1st  |)ref  (;^100)  6';  cum 

Serial  notes.  $2,000,000c.ntf  f 

Bos  &  Nor  ref  mtge,  $15,000.-1 

000.  gold  (Sl.OOO)   .c*-ntf/ 
Lynn  &  Boston  1st  mtge.  g.) 

$5,379,000  ($1,000)  c*   ntfj 
G    R  &   I   1st  mtge  ($1.000).l 

$180,000.  gold ntf/ 

H  (J  &  1)  Ist  mtge ntf 

Lynn  &  B  coup  $405,000-    ntf 
Gloucester  Es'x  &  Bev  1st  M. 

$125.000($l,()00).g-c*.ntf 
Wakefield    &    Stoneham    1st 

mtge,  $150,000,  gold  c. ntf 

The  last  issue  is  redeemable  at  105.   Int.  at  Am.  Trust  Co.,  Boston,  Trus. 

The  Mystic  Valley  St.  Ry.  has  out  $60,000  gold  ,5s.  due  Jan.  1  1919. 

The  Rockport  St.  Ry.  has  outstanding  $12,500  6%  coupon  notes  due 
Oct.  15  1916.  interest  payable  April  and  October. 

The  Gloucester  &  Rockport  has  outstanding  $10,000  6%  coupon  notes 
dated  Feb.  1  1895  and  due  Feb.  1    1915. 

Lowell   Lawrence  &   Haverhill. 
BONDS —  Date.        Interest.      Outstanding.      Maturity. 

Lowell  Lawrence  &  Haverhill  f    1893       5  g  J-D  $739,000  June  1   1923 


1 899  5 

1897     6  A-O 
1896     5gJ-D 
Interest  at  Amer. 
1895     5  g  M-S 


Tr. 


35.000  Mch    1   1919 

405.000  April  I  1917 

125,000   Dec     1  1916 

Co.,  Boston,  Trustee. 

150,000  Mch  1  1915 


1st  mtge,  $1,900,000,  gold 

$1,000 c*-ntf 

People's  St  Ry,  West  New 


Subj.  to  call  for  the  sink,  fund  at  105  &  int. 

Int.  at  American  Trust  Co.,  Boston,  Trustee. 
1898       5  J-J  64.000     Jan  1   1928 

bury.  Mass,  first  mortgage] Interest  at  State  Street  Trust  Co.,  Boston, 
bonds,  assumed ntf  1 


OLD  COLONY  STREET  RY.  SECURITIES. 

BONDS —  Date.        Interest.      Onlstnnding.      Maturity. 

Ref  mtge,  $10,000,000,  gold,!    1904       4  g  J-J         $6,183,000  July    1    1954 

($1.000) c*-ntf  (Int.  at  Old  Colony  Tr.  Co..  Boston,  Trustee. 

Brockton  (Consol)  St  Ry  Istl    1894       5  g  A-O  689.000  Oct    1    1924 

mort.  $750,000.  gold ntf/Int.  at  State  Tr.  Co.,  callable  at  105  &  int. 

Boston    Milton    &    Brockton!    1899       5  J-J  100.000  July   1    1919 

1st  mtge.  $100,000 ntfjint.  at  Internat.  Tr.  Co.,  Boston.  Trustee. 

Brock  Bridegwat  &  Taunton]    1897       5  g  F-A  200.000  Aug   1    1917 

1st  M  g,  $200,000  ($1,000)  (^Int.   at   Amer.   Tr.   Co.,    Boston,   Trustee. 

c* ntfJ 

Brock  &  E  Bridgewater,  Istt    1898       5  g  F-A  30.000  Feb   1    1918 

mtge,  gold,  $30.000---ntf/lnt.  at  American  Tr.  Co..  Boston.  Trustee. 
Taunton    &     Brockton     tirsti    1897       5  F-A  100.000  Aug    1  1917 

mortgage.    $100.000 ntf/Int.  at  State  Street  Tr.  Co..  Boston,  trustee. 

N  Bedford  M'dleboro&Brock)    1900       5  g  J-J  325,000     Jan  1  1920 

1st  M,  $325,000  ($1,000).  fint.  at  American  Tr.  Co..  Boston.  Trustee. 

gold ntfJ 

Of  the  $10,000,000  Old  Colony  St.  Ry.  ref.  mtge..  $2,508,000  are  reserved 
for  prior  liens.  Remaining  bonds  can  only  be  issued  for  50%  of  cost  of 
additionsI&  impr'ts.     These  bonds  are  not  subject  to  call.     V.  93,  p.  1784. 

Globe  Street  Railway  Securities. 

Date.        Interest       Outstanding.      Maturity. 
Somerset    &    Swanf   1896       5  g  J-D  $78,000     Dec  1  1915 

$125,000,  gold,  s  f,jlnt.  at  International  Tr.  Co.,  Boston.  Trus. 
Sinking  fund  is  $3,000  a  year. 
1898       5gM-S  150,000  Sept  1   1918 

American  Trust  Co..  Boston,  Trustee. 


Dighton 

bonds. 

red  105  ($1.000) ntf. 

Prov  &  Taunton  St  Ry  1st  g\ 
,000)  ,auth,$200.000.ntf  J 


($1, 


South   Shore  &  Boston  Street  Railway  Securities. 


Bonds.  1st  M  ($1,000).  gold. 
$1.000,000 ntf 

Braintree  &  Weymouth  1st 
mtge,  gold,  $80,000- --ntf 

Bridgewater  Whit  &  Rock. 
1st  mtge.  g,  $1,000  c*_ntf 

Rockland    &    Abington.     1st 


Dale.        Interest.      Outstanding.      Maturity. 

1899       5  F-A  $335,00(1  Aug   1    1919 

'Int   at  American  Trust  Co.,  Boston.  Trustee. 

1897       5  g  M-S  80.000  Mar  1    1917 

'Int.  at  Internat.  Tr.  Co.,  Boston,  Trustee. 

1897       5  g  M-N  85.000  Nov   1    1917 

'Interest  at  American  Trust  Co..  Boston. 

1895       6  g  M-N  100.000  May  1  1915 


mtge,  $100,000.  goldc*ntf /Int.  at  Old  Colony  Tr.  Co.,  Boston.  Trustee. 

West  Roxbury  &  Roslindale  Street  Railway  Bonds. 

Date.  Interest.  Outstanding.  Alaturity. 
1st  M,  $150,000.  g,sf  ($500),!    1896       6  g  M-S  $117,500  Sept  1   1916 

red  at  103 c*-ntf/Int.  at  Internat.  Trust  Co.,  Boston.  Trustee. 

Norf  Cent  1st  M,  gold,  $100.-1    1898       5  g  J-J  30.000  July  1   1918 

000,  subject  to  call ntf/Int.  at  Internat.  Trust  Co.,  Boston.  Trustee. 

Stock  and  Bonds. — By  the  terms  of  purchase  of  Old  Colony  by  Boston  & 
Nor.  the  pref.  stockholders  of  both  companies  became  1st  pref.  stockholders 
of  the  Bay  State  St.  Ry.  Pref.  stock  is  subj.  to  call  at  120.  Listed  on 
Boston  Stock  Exch.  Of  the  $15,000,000  Bo.ston  &  Nor.  bonds.  $5,293,000 
are  reserved  to  retire  prior  liens.  Remaining  bonds  can  be  i.ssued  only  for 
50%  of  cost  of  additions  and  improvements.  These  bonds  have  no  sinking 
fund  and  are  not  subject  to  call.  V.  93,  p.  1784.  Of  the  $5,379,000  1st  IVf 
bonds  of  the  Lynn  &  Boston  RR.,  $1,656.00(1  have  been  caiiceled^    The 


1924.  $106,000;  1925,  $116,000;  1926,  $126,000:  1927.  «136.000;  1928. 
$148;000;  1929,  $160,000:  1930,  $174,000;  1931.  $188,000;  1932,  $202,000. 
V.  95.  p.  618. 

DIVIDENDS.— Initial  div.  on  Bay  State  St.  Ry.  coin  —3 %— paid 
Dec.  30  1911;  in  1912,  June,2%;Dec.,  3%;  in  1913,  June.  2>^  %;  Dec,  3%. 
In  1914,  June.  2K%- 

ROAD. — See  description  under  Mass.  Elec.  Cos.  above. 

TNCOME  ACCOUNT  OF  BAY  STATE  STREET  RY.— For  fiscal  year 
ending  June  30:  ^^^^-IS.         1911-12.         1910-11. 

Earnin-s  $9,695,249     $9,462,251     $9,116,202     S8,881..521 

Expei^'^ :::::::::::::  6;.363,969    6,109,511    5,806.4io    5,557.304 


Net  earnings 

Charges 

Divisible  income- 
Dividends  


$3,331,280 
2.006,984 


$3,3.52,740 
1,914,902 


$1,. 324, 296  $1,437,838 
1, 242,069  j  1,253,762 


$3,-309,792 
1,840,329 

$1,469,463 
1,077,681 


$3,324,217 
1,838.. 579 

$1,485,638 
1,169,090 


Balance  . 


$82,227        $184,076        $391,782        $316,548 
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OFFICERS. — Pres.,  Patrick  F.  Sullivan,  Boston:  V.-P.  &  Treas..  C.  R 
Kockwell;    V.-P.  &  Gen.  Mgr..  R.  S.  Goff.— V.  84,  p.  995:    V.  86, _p.  72  0 
1223:    v^.93,p.  104,285.  1724,  1784:  V.  94,  p.  1055,  1507:  V.  95,  p.  17^5,36  0 
418,  543.  618,  678;  V.  96.  p.  200.  789.  1838:  V.  98.  p.  72.  761.  1391,  145  8 
1535,  1844.  1992. 

(a)  Boston  &  Chelsea  RR. — Owns  4. 352  miles  of  main  track.  Leased 
to  Lynn  &  Boston  Street  Ry.  Co.  at  $7,260  per  annum,  equal  to  6%  on 
$121,000  stock,  payable  A.  &  O. 

(6)   Boston   &  Revere  Electric  Street  Ry. 

ORGANIZATION. — Incorp.  June  24  1889.  Owns  3,711  miles  of  main 
track.  Leased  from  July  1  1895  for  99  years  to  Lynn  &  Boston  (now  Bay 
State  Street  Ry.).  which  guarantees  interest  on  the  $50,000  mtge.  of  1908 
and  dividends  on  .SSO.OOO  stock  from  July  1  1898  at  5%  per  annum. 

STOCK  AND  BONDS —      Date.        Interest.      Outstanding.     Maturity. 

Stock  (par  .SI 00) 5  J-J  $50,000     See  text 

Boston  &  Revere  Elec  St  Ryl    1908       5  g  M-S  50,000  Sept  1  1928 

$50,000  gold  ($1,000) c*/ Int.  at  American  Trust  Co.,  Boston,  Trustee. 

Bonds. — No  sinking  fund,  but  bonds  may  be  called  on  any  Interest  date 
on  six  weeks'  notice. 

(c)  East  Middlesex  Street  Ry. 

ORGANIZATION. — Owns  19.251  miles  of  main  track.  Leased  May  1 
1893  to  Lynn  &  Boston  (now  Bay  State  St.  Ry.)  for  99  years  at  a  rental  till 
May  1  1896  of  $18,000  yearly  in  addition  to  fixed  charges:  then  till  May  1 
1901  $24,000  yeiirly:  and  for  remainder  of  lease  $30,000  yearly.  Eight 
per  cent  divs.  had  been  paid,  but  on  May  1  1901  were  increased  to  10%. 

STOCK  AND  BONDS —      Date.        Interest.      Outstanding.     Maturity. 

Stock  ($100).  S300. 000 10  $297,700     See  text 

Plain  bonds,  int.  guar.  (end.).   1898       5  M-S  120.000  Sept  1   1918 

Plain  bonds,  in t  guar  (end)  ..    1902       4  J-J  100.000  Jan     1   1922 

Interest  at  Old  Colony  Trust  Co.,  Boston. 

The  lessee  in  the  lease  agreed  to  stamp  both  Issues  of  the  bonds  with  a 
guaranty  of  the  interest — principal  is  not  guaranteed. — V.  67,  p.  482. 

(d)  Nashua  Street  Railway. — Trolley. 
ORGANIZATION.— Incorp.  Aug.  14  1885.     Owns  15.941  miles  of  main 

track.     Oa  July  1  1900  was  leased  to  the  Lowell  &  Suburban  for  99  years, 
and  lease  now  runs  to  Bay  State  Street  Ry. 

Rental. — Dividends  are  payable  Jan.  and  July  at  the  rate  of  4%  in  1901. 
5%  in  1902  and  6%  for  the  remaining  98  years  of  lease. 

STOCK.  BONDS,  &C.—      Date.        Interest.    Outstanding.     Div.&Mat. 

Stock.  $325,000  (par  $100)- $325,000     See  text 

First     mortgage,     $150,000.1    1901       4  g  A-O  150,000     Oct  1  1931 

($1,000),   gold c*tf /Int.  at  Old  Colony  Tr.  Co.,  Boston,  Trustee. 

Bonds. — Entire  issue  may  be  called  at  105  and  accrued  Interest. 

(e)  Winnisimmet  (Street)  RR. 

ORGANIZATION.— Owns  2. 085  miles  of  main  track.  Lea.sed  to  the 
Lynn  &  Boston  for  999  years  from  1880  at  $3,000  per  annum.  Capital  stock 
Is  $50,000;  par  $50.     Dividends  in  1894  to  1913.  incl.,  6%  per  annum. 

(/)   Newport  &  Fall  River  Street  Ry. 

ORGANIZATION.— Organized  by  special  Act  on  Feb.  23  1898.  July  1 
1900  consolidated  with  Newport  St.  Ry.  Has  also  consolidated  with  New- 
port Illuminating  Co.  Embraces  20. ,569  ra.  of  main  track  in  and  between 
Newport  and  Fall  River;  also  electric  lighting.  Was  leased  on  July  1  1901 
for  99  years  to  the  Old  Colony  St.  Ry.  (since  merged  in  Boston  &  Northern, 
now  the  Bay  State  St.  Ry.)  for  a  rental  of  6%  per  annum  and  int.  on  bonds. 
The  Mass.  Elec.  Companies  disposed  of  its  holdings  in  Feb.  1902. 

STOCK,  BONDS,  ETC. —     Date.       Interest.  Outstanding.     Maturity. 

Stock,  par  $100 --         J-J  $950,000      See  text. 

Newport    &    Fall    River    1st)    1898     5  F-A  240.000  Aug    1  1918 

mortgage tffAmerican  Trust  Co..  Boston,  Trustee. 

Consol  mortgage,  $1,000,000,1    1904     4H  J-J  573,000  July    11954 

gold  ($1.000) c*&rtf  (Int.  at  Am.  Trust  Co..  Boston,  Trustee. 

Newport  Illuminating  Co  2d1 6g  63,500  Oct     1  1925 

mortgage,  gold tf /Central  Trust  Co.,  New  York,  Trustee. 

Bonds. — Of  the  remaining  consol.  mtge.  bonds,  $304,000  are  reserved  to 
retire  prior  liens  and  $123,000  for  future  additions  at  50%  of  cost.  Not 
redeemable.     V.  79,  p.  213,  501,  1462. 

BOSTON  &  WORCESTER  ELECTRIC  COMPANIES. 

ORGANIZATION. — This  is  a  voluntary  association  organized  under  a 
crust  agreement  dated  Dec.  29  1902.  Its  property  consists  of  the  entire  com. 
stock.  .'$140,000  1st  mtge.  bonds  and  $175,000  "notes  payable"  of  the  Boston 
M  Worcester  St.  Ry.  It  has  issued  33.936  4%  cum.  pref.  shares  and  34,614 
com.  shares,  no  par  value;  but  in  case  ofliquidation  pref.  shares  receive  .$100 
each  before  the  participation  of  common.  In  Jan.  1905  was  listed  on  Bos- 
ton Stock  Exchange.  Stock  was  increased  to  present  amount  by  the  issue 
in  July  1906  of  6.000  shares  common  and  6.000  pref.,  which  was  offered  to 
shareholders  at  $105  for  a  block  of  $100  pref.  plus  $100  com. 

REPORT.— For  year  to  June  30  1914  (V.  99,  p.  815):   Dividends  received 
from  B.  &  W.  St.  Rv.  stock.  $55,687;  misc.  income,  $15,350;  total  income, 
$71,037;  expenses.  $1,714;  pref.  div..  .$67,872;  surplus,  $1,451. 

DIVIDENDS. — First  div.  on  pref.  stock,  $2,  paid  July  1  1904:  $2  Jan. 
1905  and  $2  July  1  1905;  in  1906,  .$4:  in  1907,  $4;  in  1908,  .$4:  in  1909,  $2: 
In  1910.  Jan..  $1;  none  to  Jan.  1912.  when  $1  was  paid:  July.  $1:  in  1913, 
Jan..  .$1;  July.  $1:  in  1914.  Jan.,  $1;  July,  $1. 

OFFICERS.— Pres..  William  M.  Butler;  V.-P..  A.  E.  Childs;  Sec.  & 
T'reas..  George  A.  Butman.  V.  89,  P.  1662:  V.  90.  p.  1674:  V.  91,  p.  1764: 
V   9 !,  p.  795.  1018.  1667:  V.  95.  p.  749,  816;  V.  99,  p,  815. 

Boston  &  Worcester  Street  Ry. — Trolley. 

ORGANIZATION.— Incorporated  in  Massachusetts  on  Nov.  16  1901. 
h'ranchise  perpetual.  Owns  the  Framingham  Union  Street  Ry.,  Fram- 
ingham  Southborough  &  Marlborough  Street  Ry.  and  the  Marlborough 
&  Framingham  St.  Ry.  In  March  1907  Mass.  RR.  Commission  granted 
right  to  do  an  express  and  freight  business  over  entire  line. 

On  Feb.  21  1911  Mass.  RR.  Comm.  auth.  an  issue  of  $397,200  6%  cum. 
($100)  pref.  stock  (auth  by  stockholders  Feb.  2  1911).  of  which  $297,000 
was  used  to  retire  like  amount  of  common  issued  in  1910  (V.  90.  p.  625)  and 
remainder  ($97,000  i.ssued)  to  be  used  to  fund  floating  debt.  V.  92,  p.  394, 
525,  659,  724. 

In  Nov.  1912  made  a  contract  with  the  Boston  Elevated  Ry.  for  the 
operation  of  express  cars  over  that  company's  tracks  to  the  freight  express 
terminal  on  Harrison  Ave. 

Fares. — In  1909  single  fare  unit  raised  from  5c.  to  6c. 

STOCK  AND  BONDS —        Date.     Interest.      Outstanding.      Maturity. 

Stock,  com  ($100) $2,025,000   Jne'14.1H% 

Pref,  $397,200  ($100)  6%  cum. M-S  397.200  Sept'14,  3% 

Host  &  Wor  1st  mortgage.  $2.-1    1903     4H  g  F-A        2,400,000  Aug    11923 

500,000,  gold  ($1.000)c*tf  I  Interest  at  American  Trust  Co..  Bos.,  Trus. 

Fram  So  &  Marl  1st  mtg  .tf/    5  60,000  Jan     1  1919 

(Interest  at  American  Trust  Co.,  Boa.,  Trus. 
Notes  payable  July  1  1914 200.000 

*  $1(5,000  of  this  amount  held  by  B.  &  W.  Electric  Cos. 

Dividends. — On  pref.  3%  semi-ann.  since  issued.  On  com.  paid  3% 
July  1904;  also  3%  semi-ann.  until  Dec.  1908,  when  1M%  was  paid.  In 
1909,  June.  1H%;  in  1910,  Jan.,  1H%:  in  1911.  Dec.,  1%:  in  1912.  June, 
1H%;  Dec,  1K%.  In  1913,  June.  IM%\  Dec.,  1M%.  In  1914, 
June,  1H%. 

REPORT.— For  year  ending  June  30  1914,  gross,  .$716,935:  net,  $251,- 
859;  int.  &  taxes.  $167,363;  divs.  paid,  .$79,519;  surplus,  .$4,977. 

ROAD. — Owns  and  operates  83.17  miles  of  track, a  considerable  portion 
over  private  right  of  way,  between  Boston  and  Worcester,  including  an 
extension  to  Natick.     Rails,  75- lb.     Has  79  cars. 

OFFICERS.— Pres..  WUIiam  M.  Butler:  V.-P..  A.  E.  Childs:  Sec.  and 
Treas..  Geo.  A.  Butman.— V.  90,  p.  625,  770:  V,  91,  p.  869.  1628;  V.  92, 
p.  394,  525,  659,  724;    V.  96,  p.  1020.   1421. 

PUBLIC  SERVICE  INVESTMENT  CO. 

ORGANIZATION.  &c. — Organized  in  Maine  to  bold  and  to  deal  In 
stocks,  bonds,  notes  and  other  securities.  On  Oct.  30  1913  stockholders 
voted  to  increase  the  stock  from  $2,000,000  each  of  pref.  and  common  to 
$3,000,000  each.     V.  97.  p.  1289 

STOCK. —  Date.       Interest.     Outstanding.      Maturity. 

Common  .$3,000,000  ($100)---   --- $2,184,500  Aug '14.  2% 

Pref ,$3. 000.000  6%  cum. ($100) 6%  Q-F         2,184,500  Aug  '14,  IH 

Stock. — Preferred  stock  is  redeemable  at  option  of  company  at  115; 
$315,500  in  treasury.     Of  the  common  $315,500  is  in  treasury. 


Securities  Owned   (Stone  &    Webster  Properties). 

Blackstone  Val.  G.  &  El..  *$46i,500 1  Tampa  Electric  Co b$205,000 

Cape  Breton  Elec.  Co---..*,")00,000  j  Galv.  Houston  Elec.  Co *500,000 


Northern  Texas  El.  Co *5!)0,000 

Pug.  Sd.  Tr.,  L.  &  Pow. Co*  1,466,800 

Key  West  Elec.  Co a222,000 

Key   West  Electric  Co *374,100 


Jacksonville  Traction  Co..  350,000 
Houghton  County  El .  L.  Co.*500,000 
Houghton  County  Trac.  Co.*100.000 

Columbus  Elec.  Co a  100,000 

El  Paso  Elec.  Co- 500,000 

*  Common  stock,     a  Preferred  stock,     b  Capital  stock. 

See  statements  of  these  companies  (except  the  Blackstone  Valley  Gaa 
&  Electric  Co.  and  the  Houghton  County  Electric  Light  Co.)  on  subse- 
quent pages. 

Stone  &  Webster  offered  the  stock  in  March  1909  in  blocks  of  10  shares 
of  preferred  and  4  shares  of  common  for  $950.  V.  89,  p.  163.  In  Dec. 
1913  they  offered  $500,000  pref.  stock  at  97.     V.  97,  p.  1734. 

Dividends. — On  pref.  1 J^  %  quar.  since  Aug.  1909  to  and  including  Aug. 
1914.  On  com.,  1st  div.— 1  Ji  %— Feb.  1  1910;  Aug.,  lli%-  In  1911, 
3%.     Inl912,3H%-     In  1913,  4%.     In  1914.  Feb..  2%:  Aug.,  2%. 

EARNINGS. — For  year  end.  Dec.  31  1913,  gross,  $256,766;  net,  after 
taxes,  &c..  $241,857;  pref.  divs.  (6%>).  $120,000;  common  div.  (4%). 
$80,000;  surplus.  $41,857. 

DIRECTORS. — Henry  G.  Bradlee,  Russell  Robb.  Chas.  A.  Stone. 
Edwin  S.  Webster,  Eliot  Wadsworth  (Pres.). — V.  89,  p.  163:  V.  90,  p.  628: 
V.  92,  p.  463:  V.  95,  p.  Ill:  V,  97,  p.  1119,  1289,  1734. 

BOWLING  GREEN,   OHIO. 

LAKE  ERIE  BOWLING  QREEN  &  NAPOLEON  RV.— A  trolley  road 

Receivership. — Interest  on  bonds  having  been  defaulted  May  1  1911. 
Judge  Killits  in  Federal  Court  at  Toledo  on  May  2  1911  appointed  A.  E. 
Royce  and  B.  C.  Harding  of  Bowling  Green,  receivers.  On  July  16  1913 
C.  G.  Taylor  succeeded  A.  E.  Royce  and  B.C.  Harding  as  receiver.  V.  92,  p. 
1243.  On  Dec.  18  'II  Judf^e  Killits  ordered  are-issue  of  $75 ,000 receivers'  ctfs 
originally  put  out  several  mos.  previous  for  improv'ts.  V.  93,  p.  1786,  796. 
Since  taking  possession  receivers  have  paid  int.  due  May  1  and  Nov.  1  1911 . 

Foreclosure. — On  May  17  1913  the  Union  Trust  Co.  of  Detroit  Instituted 
foreclosure  proceedings  in  the  U.  S.  DLst.  Court  at  Detroit.  The  amount 
due  on  the  1st  M.  5s  of  1903  was  stated  as  $429,500.  V.  96.  p.  1488.  Will 
probably  not  be  sold  until  after  Jan.  1  1915. 

ORGANIZATION.— Incorporated  in  Ohio  Id  1902. 

STOCK  AND  BONDS —        Date.     Interest.      Outstanding.      Maturity. 

Common.  $750,000,  ($100)--. $428,400     

Pref.  $250,000.  ($100)  6%  n-c. 250,000     

lstM,$l,000,000,  gold  ($5001    1903     5  g  M-N  353,500  Nov   1    1933 

and  $1,000) c*/Int.  at  Union  Tr.  Co.,  Detroit.  Trustee. 

Rec'vs  certfs  $75,000  ($1,000)   1911     6  quar  75,000     Dec    1913 

Bonds. — $570, SOO  bonds  are  reserved  for  extensions  at  $17,000  per  mile 
and  $76,000  in  company's  treasury.  No  sinking  fund  and  bonds  are  not 
subject  to  call.     Int.  on  receivers'  ctfs  is  payable  in  Bowling  Green. 

EARNINGS. — For  year  ending  June  30  1914,  gross,  $57,940. 

ROAD. — Operates  25  miles  of  track  between  "Tontogany,  O.,  and  Wood- 
ville.  Standard  gauge,  60-lb.  T  rail.  Connects  at  Tontogany  with  Ohio 
Elec.  Ry.  at  Bowling  Green  with  Toledo  Bowling  Green  &  Southern 
Traction  Co.,  at  Pemljerville  with  Toledo  Fostoria  &  Findlay  Ry.  and  at 
Woodville  with  Lake  Shore  Elec.  Ry.  Furnishes  electric  light  and  power 
at  Bowling  Green,  as  well  as  hot-water  heating. 

OFFICERS. — Pres..  Robt.  Place;  V.-P.,  E.  H.  McKnlght:  Sec.  H.  G. 
Hankey;  Treas.,  B.f\  Harding.— V.  92.  p.  1243;  V.93,p.  796,  1786;  V.  94, 
p.  207;    V,  96,  p.  1488;    V.  99,  p.  346. 

^ 

BRATTLEBORO,  VT. 

TWIN  STATE  QAS  &  ELECTRIC  CO. 

ORGANIZATION. — Incorporated  in  Connecticut  on  Aug.  26  1906  and 
acquired  the  Brattleboro  Street  Ry.,  the  Brattleboro  Gas  Light  Co.,  the 
Dover  Gas  Light  Co.(V.  83,  p.  562).  the  Bennington  Electric  Co.  and  the 
Hoosick  Falls  Illuminating  Co.  Furnishes  gas.  electric  light  and  power 
to  Dover,  N.  H.,  and  Brattleboro.  Vt..  and  operates  the  Brattleboro  St. 
Ry.;  also  furnishes  electric  light  and  power  to  Rochester.  Salmon  Falls, 
Somersworth  and  Hinsdale,  N.  H.;  North  Bennington  and  Bennington  Cen- 
tre, Vt.,  and  Hoosick  Falls,  N.  Y.  The  properties  of  the  Cascade  Lt.& 
Pow,  Co.  and  the  Berlin  Elec.  Co.  will  be  taken  over  by  means  of  the  new 
convertible  notes.  See  V.  98,  p.  156,  Control  is  held  by  the  National 
Light,  Heat  &  Power  Co.,  control  of  which  was  in  turn  acquired  by  the 
Middle  West  Utilities  Co.  In  Oct.  1912.     V.  95,  p.  1750. 

STOCK  AND  BONDS —        Date.     Interest.      Outstanding.      Maturity. 

Common,  .$2, .500, 000.  ($100).    $1,250,000     

Pref(5%cum).S2,500,000($100) 1,426.000     .- -- 

1st  &  ref.  M.  $10,000,000- ntf 5%  See  text.  Oct.    11953 

Convertible  gold   notes   $l.-f    1913       5  g  A-O  500.000  Oct.    11916 

000,000  ($1,000,  $500,  andUnterest  payable  at  New  York. 

$100)    - .--c*.ntf[ 

Dover  Gas  Light  con  mort-1    1905         5  150,000  Sept   1  1925 

gage,  $500,000 --tf /Union  Safe  Dep,  &  Trust  Co.,  Trustee. 

United  Gas  &  Elec. mortgage,!    1897      250.000    Sept  1  1917 

$250,000 ntf  (Union  Safe  Dep.  &  Trust  Co.,  Trustee. 

BrattleboroGasLComtg  ntf  1903         5  73.000  Feb    2  1923 

Hoosick  Falls  Illuminat'g  Col 75,500  1935 

$1.50,000 tf  fCol.-Knlck.  TrustCo.,    N.  Y..    Tru.stee. 

Hoosick    Falls     Electric    Col 65,000  1930 

$75,000 tf(01d  Colony  Trust  Co.,  Boston,  Trustee. 

Bennington  Water  Power  &) - --  64,000  1923 

&  Light  Co  $IO0,0OO---ntf  lAmerlcan  Loan  &  Trust  Co..  Trustee. 
Bennington   Water  Power  &) 12.500  1929 

Light  Co  $30.000 ntf  (Old  Colony  Trust  Co..  Boston.  Trustee. 

Bennington  Elect  Co  $175,-1    - 98,500  1935 

000 tf  iCol.-Knick.  Trust  Co.,  N.  Y.,  Trustee. 

Bonds. — Of  the  $10,000,000  auth.  1st  &  ref.  5s,  $1,895,500  are  reserved 
for  present  bonds  outstanding  and  $600,000  are  held  as  collateral  for  the 
convertible  notes  of  1913.  The  convertible  notes  are  convertible  in  amounts 
of  $100  or  multiples  thereof  any  time  before  matm-ity  into  1st  &  ref.  5s. 
the  notes  to  be  taken  at  par  and  the  bonds  at  93.  $600,000  1st  &  ref.  Ss 
are  pledged  as  security  for  the  issue.     V.  98,  p.  156. 

Earnings. — For  year  1912  (not  including  Berlin  Elec.  or  Cascade  Light  & 
Power),  gross,  $451,836;  net,  $196,128. 

ROAD. — Operates  5  miles  of  track  In  Brattleboro,  In  addition  to  gas  and 
electric -light  plants  in  Brattleboro  and  Bennington.  Vt.,  Hoosick  Falls, 
N.  Y..  and  Dover.  N.  H.. 

OFFICERS. — Pres..  I.  L.  RIeloon:  Sec.  A.  S.  Foster:  Treas..  W.  O. 
Meloon.  Gen.  offices.  Dover.  N.  H.  V.  83,  p.  499:  V.  95,  p.  1750:  V.  98. 
p.  156.  , 

BRISTOL,  CONN. 

BRISTOL  &  PLAINVILLE  TRAMWAY  CO.— A  trolley  road.  Also 
furnishes  electric  light  and  power,  gas  and  steam  heat. 

ORGANIZATION.— Organized  Sept.  21  1893.  A  gas  plant  was  com- 
pleted in  1906.  Franchises  perpetual.  In  Aug.  1906  a  majority  of  stock 
was  pooled  for  5  years.  In  Aug.  1911  pool  was  renewed  for  5  years  more, 
but  this  was  dissolved,  it  is  stated.  In  Nov.  1913.  In  Dec.  1913  it  was 
announced  that  Richter  &  Co.  of  Hartford,  Conn.,  had  purchased  control 
of  the  property.     V.  97,  p.  1662 

In  August  1908  a  stock  dividend  of  50%  was  declared.  Increasing  out- 
standing amount  to  $375,000.     V.  87,  p.  96,  414. 

In  Mav  1914  the  diectors  recommended  an  increase  in  the  capital  stock 
?rom  $375,000  to  $562,000.  for  impts.,  &c.     V.  98,  p.  1535. 

STOCK  AND  BONDS —        Date.     Interest.      Outstanding.      Maturity. 

Stock,  $1,000,000  ($100 ,$375,000  May '14,2% 

1st  mortgage  $600,000.  gold?    1905     4^  g  M-N        540,000     Nov    1  1945 

($500  and  $1,000) {Interest  at  Bristol    National    Bank,  Bristol. 

[Treasurer  of  State  of  Connecticut,  Trustee. 

Bonds. — Are  subject  to  call  after  5  years  at  102;  after  10  years  at  par. 

EARNINGS. — For  years  ending  June  30. 

Railway  Railway    Gas  A  Elec.       Interest 

Year —  Gross.  Net.         Ltg..Net.       &  Taxes.     Dividends.    Surplus. 

1913  .$100,585         $35,756  $26,117         $30,703  $30,000         $1,170 

1912.     95.544  35.848  37.252  31,160  30,000     ^    11,940 

ROAD. — Operates  about  \ZH  miles  of  track  laid  with  56  and  60-lb.  T  rail 
from  Bristol  to  Plainville,  with  branches  to  Lake  Compounce  and  to 
Terrvville.     Standard  gauge,  29  cars,  3  snow  plows  and  1  work  car. 

OFFICERS. — Chairman  of  board,  Chas.  H.  Tenney;  Pres.,  A.  B.  Ten- 
ney:  V.-P.,  D.  E.  Manson;  Sec-Treas..  Morris  L.  Tiffany.  Bristol,  Conn.; 
Manager,  G.  E.  Cockings.  General  Managers.  Chas.  H.  Tenney  &  Co. — 
V.  95,  p.  1330;  V.  97,  p.  1662;  V.  98,  p.  154,  1535. 
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BRISTOL,  VA.-TENN. 

BRISTOL  TRACTION  CO. 

OUG ANIZATION . — Incorp.  in  Virgiuia.  Was  formerly  the  Bristol  Belt 
Line  Ry .  Co.  but  on  Sept.  7  191 1  filed  a  certificate  cbangin;?  name  to  above 
title,  and  increa.sed  auth.  stock  from  SIOO.OOO  to  .S300.000.  and  par  of  shares 
from  S50  to  .SIOO.     V.  93,  p.  1323.    Owns  entire  stock  of  liolston  Valley  Ry. 

STOCK  AND  BONDS —        Vatu.     Interest.       Outstanding.      Maturitu. 

Stock  $300,000  (SIOO) -. S136.000     

MortKape  $300,000    ($1,000)1    1911     5  A-O  150,000  Sept.  15  '41 

callable  at  105 /U.  S.  Trust  Co.,  Wa.shinKton,  D.  C.  Trustee 

UOAD. — Operates  15.3  miles  standard-gause  electric  line  in  Bristol  and 
between  Bristol  and  Big  Creek  Park,  on  the  Holston  River.     16  motor  cars. 

OFFICERS. — Pres.,  B.  L.  Dulaney,  V.-P.  &  Gen.  Mgr.,  Fred.  Dulaney; 
Sec.  &  Treas.,  Wm.  Eberhart.— V.  03,  p.  1323. 

BROOKLYN,  N.    Y. 

BROOKLYN  RAPID  TRANSIT— (&;e  A/aps.  pages  19  and  20). 

ORGANIZATION.— Orgaiiize<l  Jan.  18  1896,  per  pla.i  In  •■Chronicle," 
V.  60,  p.  1145.  to  succeed  to  the  property  of  the  old  Long  Island  Traction 
(Company,  foreclosed,  syndicate  headed  by  the  late  ex-tJovernor  Flower 
having  then  bought  control.  Is  not  a  railroad  corporation,  but  was  or- 
Ranized  under  the  Business  Corporation  law  of  New  'i  ork  to  hold  the  stocks 
and  bonds  of  railroad  companies  and  to  aid  in  the  construction  and  equip- 
ment of  railroads.     Franchises  are  perpetual. 

A.SSETS. — The  following  is  a  statement  of  the  stocks  and  bonds  owned 
by  the  Brooklyn  Rapid  Transit  system  June  30  1914. 

Entire  capital  stock  Brooklyn  Heights  RR.  Co.  (par) S2no,ono 

Entire  capital  stock  Bkln.  Q'ns  Co.  &  Suburban  RR.  Co.  (par).  2.000,000 
84.997  shares  out  of  85.000  shares  of  the  com.  stock  of  the  Nassau 

Electric  RR.  Co..  par 8,499,700 

63.939.75  shares  out  of  65.000  shares  of  the  4%  cumulative  pref . 

stock  of  Nas.sau  Elec.  RR.  Co.,  par 6.393.975 

47.859.85  shares  out  of  50.000  shares  of  the  5%  non-cumulative 

pref.  stock  of  the  New  York  Consolidated  RR.  Co..  par 4,785.985 

;C4.308.31  shares  cut  of  139.000  shares  of  the  common  stock 

of  the  New  York  Consolidated  RR   Co.,  par 13.430  831 

Entire  stock  of  Coney  Island  &  Gravesend  Ry.  Co.,  par 350,000 

647.82  shares  of  Brooklyn  Rapid  Transit  Co.,  par 64,782 

4,991  shares  out  of  5.000  shares  of  South  Brooklyn  Ry.,  par 499.100 

9,800  shares  out  of  10,000  of  the  American  Railway  Traffic  Co. 

(owned  by  Transit  Development  Co.),  par 980,000 

Entire  capital  stock  of  the  Transit  Development  Co.,  par 500.000 

600  shares  of  the  Bridge  Operating  Co.,  par .50,000 

1,000  shares  of  N.  Y.  Municipal  (.'orp..  par 100.000 

920 -sharas  out  of  1,000  shares  of  N.  Y.  &  Coney  Isl.  RR.  Co 92,000 

495  shares  out  of  500  shares  Pros.  Park  &  South  Bklyn.  RR.  Co.  49,500 

26.370  shares  out  of  29,839  shares  Con.  Isl.  &  Bklyn.  RR . ^2,637^000 

Bond.^.  $40,63'2.873 

•1st  M  5%  bonds  Bklyn.  Queens  Co.  &  Sub.  RR.  (par) $2,000,000 

1st  con  M  Bklyn.  Q'ns  Co.  &  Sub. (owned  by  Bklyn.  H'ts  Co.)..  .50,000 

♦1st  mortgage  5%  bonds  Brooklyn  City  RR.  (par).. 1,027.000 

•Refunding  gold  mtge.  4%,  Brooklyn  City  RR 725.000 

•Gold  5%  bonds  Brooklyn  Rapid  Transit 30,000 

Ref  mtg4%  bonds  Brooklyn  Rapid  Transit  Co 16,9.53,000 

Ref  mtg4%  bonds  B.  R.  T.  (owned  by  Nassau  El.  RR.) 1,761.000 

Ccnsol  mtg  4%  bonds  Nassau  Elec  RR 1,161,000 

Cotisol  mtg  4%  bonds  Sea  Beach  Ry,  (owned  by  Nassau  Elec. 

RR.  Co.) -. 22.500 

Jamaica  &  Brooklyn  mtge.  bonds 8,(100 

N.  Y.   Municipal   Ry.  Corporation   39,699.000 

Coney  Lsland  &  Brooklyn  first  consol.  mortgage 13,000 

Coney  Island  &  Brooklyn  consol.  mortgage 732,000 

Brooklyn  City  &  Newtown  mortgage 7,000 

$64.7«8.500 

•The  entire  amount  of  B.  Q.  O.  &  Sub.  RR.  1st  .5s  and  Bklyn.  City  RR. 
l8t  5s:  also  $125,000  out  of  the  $725,000  B.  C.  RR.  ref.  4s  held,  and  $25,000 
out  of  the  $30,000  B.  R.T,gold  6s  and  $250,000  B.  R.  T.  ref.  mtge.  4s  held, 
compose  guaranty  fund  for  performance  of  Brooklyn  City  RR.  Co.'s  lease. 
New  Subways  and  Extensions. — An  agreement  was  reached  in  May  1912 
as  to  how  the  routes  of  the  new  dual  subway  system  in  lower  Manhattan 
should  be  apportioned  between  the  Interborough  and  Bklyn.  Rapid  Transit, 
and  the  Court  of  Appeals  at  Albany  having  on  June  29  1912  affirmed  the 
decision  of  Justice  Blackmar  (V.  94,  p.  1057)  holding  to  be  constitutional 
the  terms  of  the  proposed  contracts  with  the  Interborough  and  B.  R.  T., 
formal  contracts  were  drawn  up  by  the  P.  S.  Comm.  and  were  signed  on 
Mar.  19  1913.  V.  96.  p.  862.  See  caption  "Rapid  Transit  in  New  York 
City"  in  V.  94,  p.  1384.  1449,  1566:  V.  95.  p.  48,  111,  237,  1040:  V.  96, 
p.  63,  136,  488,  716,  864.  The  new  subway  lines,  to  be  buUt  jointly  by 
the  Brooklyn  Rapid  Tran.sit  and  the  city ,  are  as  follows: 

(a)  Subway  line  traversing  the  Borough  of  Manhattan  from  the  Battery 
to  59th  St..  mostly  on  Broadway,  and  connecting  by  tunnel  under  the  East 
River  with  subway  lines  in  Brooklyn,  with  rights  over  the  Brooklyn,  Man- 
hattan, AVilliamsburg  and  Queensboro  bridges. 

(b)  Centre  .St.  loop,  connecting  the  different  bridges  and  extended  through 
Na.s.sau  and  Broad  Sts.,  Manhattan,  to  a  connection  with  the  lower  East 
River  timnel  and  the  4th  Ave.  subway  in  Brooklvn,  with  extensions  to 
86th  St.  and  Coney  Island.  The  S6th  Street  division,  it  is  claimed,  will  be 
ready  for  operation  by  May  1  1915.  Two  tracks  in  the  Centre  St.  loop 
were  placed  in  operation  Aug.  4  1913  (V.  97,  p.  297)  and  the  other  two  are 
in  course  of  construction. 

(c)  Subway  line  extending  from  6th  Ave.  and  14th  St.,  Manhattan, 
across  Manhattan,  under  the  East  River,  to  Wyckoff  Ave.,  Brooklyn,  and 
thence  an  elevated  line  to  East  New  York. 

(d)  Subway  line  in  Brooklyn  connecting  Manhattan  Bridge  with  the 
Brighton  Beach  RR. 

In  addition  to  the  above,  there  are  several  extensions  of  present  lines  to 
be  built  by  the  company  as  well  as  third  tracking  and  making  additions  and 
Improvements  to  existing  lines.  The  estimated  cost  of  construction  to  the 
city  is  $100,500,000;  of  construction  and  equipment  to  the  company. 
$65,000,000. 

See  N.  Y.  Municipal  Ry.  Corp. — Organized  to  carry  out  company's 
agreement  with  city — on  a  subsequent  page. 

As  to  financing  of  the  new  construction  work  by  the  B.  R.  T.,  see  Secured 
Gold  Notes  in  table  below,  and  text  relating  thereto,  and  also  V.  94,  p.  1694. 

The  Brooklyn  City  flit.  Co.  is  hold  under  a  999-year  lease  dated  Feb.  14 
1893.  guaranteeing  all  fixwi  charges,  organization  expenses,  taxes  and  10% 
dividend  on  $12,000,000  of  slock.  The  lease  is  nominally  to  the  Brooklyn 
Heights  RR.  C;o.,  but  the  Brooklyn  Rapid  Transit  Co.  owns  the  entire  cap- 
ital slock  of  the  Brooklyn  Heights  Co.  In  1898  the  Heights  Company 
lease<l  the  Brooklyn  Queens  County  &  Suburban  RR.  The  lease  was  re- 
newed year  by  ye;ir,  rental  being  fixed  charges,  taxes  and  organization  ex- 
l)ensiK.  (»n  July  1  1901  the  B.  Q.  C.  &  S.  began  operating  sei)arately  again. 
On  April  1  1899  the  Heights  Company  temi)orarily  leased  the  Nassau  Elec- 
tric RR.  Later  permanent  leases  were  made,  but  on  June  30  1004,pre«suina- 
bly  in  conse<iueiice  of  a  decision  (V.  79,  p.  102)  compelling  the  issuance  of 
transfers,  the  lc;i.se  of  the  Na.ssau  Electric  RR.  was  canceled. 

The  Brooklyn  Heights  RR.  in  Ai)ril  1899  le.-ised  for  the  period  of  999  years 
the  Prospect  Park  &  Coney  Island  RR.  (see  terms  under  the  latter),  the 
New  York  &  ('oney  Island  RR.  and  the  Prospect  Park  &  South  Brooklyn 
RR.,  but  the  leases  of  thiso  companies  were  assigned  in  March  1907  to 
South  Brooklyn  Ry.,  which  had  been  acquirwJ  by  purchase  in  Feb.  1902. 
V.  74,  p.  479.  In  .July  1912.  however,  the  Soutii  Brooklvn  Rv.  acquired 
495  out  of  .500  .shares  of  P.P.  &  So.  Bklyn.  slock  and  820  out  of  l.OOOsharas 
of  N.  Y.  &  C.  I.  V  .  95,  p.  47.  The  South  Brooklyn  Ry.  owns  the  double- 
track  road  (IH  miles)  extending  from  New  York  Bay,  near  3Sth  St.. 
Brooklyn,  to  38th  St.,  near  9th  Ave.,  Brooklyn,  and  In  June  1907  increased 
Its  stock  from  $150,000  to  $500,000 

Through  elevated  train  service  from  Broadway  Ferry,  adjoining  the 
Williamsburgh  Bridge,  to  Canarsie  was  instituted  July  30  1906  (V.  83,  p. 
271):  through  service  over  the  bridge  to  Delancey  St.,  N.  Y.,  was  put  In 
oi)eration  on  Sept.  16  1908.  the  coimeclion  from  Broadway  Elevatetl  to 
Bridge  structure  having  been  completed. 

On  May  21  1904  the  Brooklyn  Heights  Railroad  C^o.  signed  an  agree- 
ment with  the  city  for  operation  of  trolley  cars  over  the  new  Williamsburg 
Bridge.  See  V.  7K,  p.  2013,  2386.  Later  the  Bridge  Operating  Co. 
was  formed,  with  $100,000  capital,  to  operate  local  service  on  the  bridge. 
See  V.  79,  p.  626.  Notice  of  Intention  to  terminate  the  contract  between 
the  companies  o))eratinK  over  the  Williamsburgh  Bridge  and  the  citv, 
namely  the  llrooklyn  Heights  RR..  the  Bridge  Oj)erating  Co.,  the  Coney 
Island  &  Brooklyn  RR.  and  the  New  York  RR.,  as  .a.ssigneo  of  the  New 
York  City  Rys.,  was  given  Sept.  1  1914  by  Bridge  C'ommi.ssioncr  ICracko, 
and  the  contract  will,  accordingly,  terminate  12  mos.  thereafter.  \'.  99, 
p.  073.     On  Nov.  15  1912  the  Appellate  Division  of  the  Supremo  Court, 


First  Dept.,  affirmed  the  order  of  the  P.  S.  Commission  reducing  the  fare 
charged  over  the  Williamsburgh  Bridge  from  3  to  2  cents,  or  tliree  tickets  for 
5  cents.  V.  95,  p.  1402,  1471.  Through  surface  cars  are  operated  over 
Brookljm  Bridge  by  Brooklyn  Heights  RR..  Nassau  Electric  RR.,  Brooklyn 
Queens  County  &  Suburban  RR.  and  Coney  Island  &  Brooklyn  RR. 
Surface  cars  began  to  cross  this  bridge  in  Nov.  1904.     V.  79,  p.  2084. 

Decision  in  Suit  Against  Brooklyn  City  RR. — On  June  8  1912  the  Appellate 
Div  of  N.  Y.  Supreme  Court.  2d  Dept..  handed  down  a  unanimous  decision 
affirming,  to  the  extent  of  $1,740,258  principal  (with  int.  from  March  3 
1910,  amounting  to  $1,616,680:  total,  $3,356.9.38),  the  judgment  awarded 
I  by  the  lower  Court  (V.  90,  p.  558:  V.  80,  p.  1174:  V.  70,  p.  841)  in  the  suit 
(begun  in  April  1900)  of  Brooklyn  Heights  RR.  against  the  Brooklyn  City 
RR.  to  recover  moneys  which  the  Heights  Co.  claimed  should  have  been 
expended  by  the  lessor  in  fulfilment  of  the  terms  of  the  lease  of  Feb.  14  1893, 
but  modified  the  judgment  of  the  lower  Court  by  excluding  interest,  leaving 
the  amount  of  the  modified  judgment  $1,740,258.  V.  94,  p.  1566,  1626, 
Both  parties  to  the  litigation  then  appealed  to  the  Court  of  Appeals. 
Brooklyn  City  Ry.  in  July  1910  reduced  its  dividend  to  2%  quar. ,  3^  of  1  % 
being  retained  quarterly  and  set  aside  in  a  special  fund.  V.  91,  p.  93. 
Oct.  23  1913  agreement  of  settlement  was  executed  by  the  Brooklyn  Heights 
RR.  and  the  Brooklyn  City  RR.  providing  for  the  payment  of  81,650.000, 
of  which  $900,000  was  paid  in  cash  on  Nov.  1  1913  and  the  balance  (.S700.- 
000)  in  quarterly  installments  of  .S60,000  with  int.  at  6^"  from  Nov.  1  1913 
until  paid  (see  annual  report  for  year  ending  .hme  30  1914  in  V  99.  p.  348). 
It  is  expected  that  the  full  10%  dividend  will  be  resumed  from  and  after 
Oct.  1  1917.      V.  97,  p.  1285. 

Special  Franchise  Tax  Reduced. — For  decision  allowing  for  obsolescence 
in  fixing  special  franchise  tax,  see  V.  91,  p.  1511. 

Brakes  Required. — On  July  10  1913  the  Appellate  Div.  of  the  Supreme 
Court  unanimously  sustained  the  order  of  the  1*.  S.  Comm.  requiring  the 
CO.  to  equip  its  cars  with  power  brakes  and  geared  hand  brakes.    V.97.p.l75. 

Purchase  of  Coney  Island  &  Brooklyn  RR. — In  Dec.  1913  the  subsidiary 
Coney  Island  &  Gravesend  By.  received  permission  from  the  P.  S.  Comm. 
j  to  purchase  $2,637,000  of  the  $2,983,900  outstanding  stock  of  the  Coney 
Island  &  Brooklyn  RR.   V.  96.  p.  1020.  1088;  V    97.  p.  1897 

Universal  Transfers. — On  Mar.  27  1914  Public  Service  Commission  issued 
an  order  providing  for  a  universal  system  of  transfers  among  surface 
lines  in  Brooklyn,  and  this  was  accepted  by  the  several  operating  companies 
in  the  Brooklyn  Rapid  Transit  System,  and  becam.e  effective  June  1  1914. 
The  new  order  makes  a  total  of  1,008  transfer  points,  as  against  721  before 
the  order  became  effective.     V.  98,  p.  911,  1070,  1692. 

The  Transit  Development  Co.  was  organized  in  April  1903  under  the 
Business  Corporation  Law,  with  $25,000  capital,  and  is  owned  exclusively 
tn  the  interest  of  the  Brooklyn  Rapid  Transit  Co.  It  is  authorized  to 
manufacture  and  sell  power  and  to  do  general  contracting  work.  On 
March  1  1907  special  arrangement  was  made  by  which  the  concern  will  furnish 
power  and  take  charge  of  the  maintenance  and  repair  of  all  the  railway 
properties  in  the  Brooklyn  Rapid  Transit  system,  including  their  equip- 
merlt.    V.  84.  p.  569.    In  June  1907  capital  stock  was  increased  to  $500,000. 

The  Transit  Development  Co.  in  Dec.  1913  acquired  a  tract  of  about 
90  acres  in  the  Gravesend  section  of  Coney  Island.  V.  98.  p.  72. 

The  American  Railway  Traffic  Co.  was  incorporated  in  Jan.  1904  with  a 
capital  of  $1,000,000  (of  which  $980,000  is  owned  by  the  Transit  Develop- 
ment Co.)  for  the  purpose  of  hauling  and  disposing  of  city's  ashes  and  refuse. 
Contract  with  city  expiring  Dec.  27  1908  was  not  renewed  and  company 
is  in  process  of  dissolution. 

Mortgages  of  Constituent  Companies  to  Secure  Advances  by  Brooklyn  Rapid 
Transit. — In  INIay  1907  the  New  York  State  RR.  Comm.  consented  to  the 
Sea  Beach  Ry.,  the  Canarsie  RR.  and  the  South  Brooklyn  Ry.  making 
mortgages  of  $2,000,000.  $2,000,000  and  $4 ,000.000,  respectively,  to  secure 
certificates  of  indebtedness  issued  by  those  companies  to  the  Brooklyn 
Rapid  Transit  for  moneys  advanced  for  additions,  betterments,  &c.  In 
June  1907  Brooklyn  Union  Elevated  authorized  a  mtge.  for  $20,000,000 
and  the  Nassau  Electric  for  $5,000,000  for  same  purpose;  but  in  July' 1908 
Public  Service  Commission  denied  application  for  the  approval  of  these  lat- 
ter two  mortgages.  See  particulars  V.  87,  p.  224.  No  bonds  will  be  issued 
under  any  of  these  mtges.,  which  are  created  simply  to  secure  the  certifi- 
cates of  indebtedness  as  issued  from  time  to  time.  "The  certificates  cannot 
be  issued  at  less  than  par  and  are  deposited  under  the  Brooklyn  Rapid 
Transit  first  refunding  mtge.     V.  84,  p.  1181.  1246,  1660. 

Slock  Increase. — On  Jan.  3  1913  increased  its  auth.  stock  from  $46,000,000 
to  $90,000,000,  the  new  stock  was  issued  from  time  to  time  up  to  July  1 
1914,  exclusively  for  the  conversion  of  4%  bonds  of  1902.     V.  96.  p.  61. 

STO(nv  AND  BONDS —      Dale.        Interest.     Outstandino .       Maturity. 

Stock,  $90,000,000  ($100) Q-J         $74,455,218  Oct '14,   IH 

Brook  Rap  Tr  1st  ref  mtge,  f   1902       4  g  J-J  23.159,000  July    1  2002 

$150,000,000.  gold-  c*&rtf< Central  Trust  Co.,  N.  Y.,  trustee.     Coupon 

bonds  ($1,000):  registered  ($1,000,  $5,000) 
Brook  Rap  Tran  gold  mtge./    1895       5  g  A-O  7.000,000  Oct     1  1945 

$7,000,000 c*ntfld  Int.  at  Equitable  Tr.  Co..  N.  Y.,  trustee. 

B  RTsecurednotes$60,000.-(    1912       5  g  J-J       39,699,000     July    11918 

000  ($1,000),  gold c*tf  ilnterest  at  Central  Trust  Co.,  N.  Y.,  trustee 

Brooklyn  City  RR — 

Refund    mtge,    $6,925,000/    1906       4  g  F-A  a:725,000  May  1  1956 

($1,000) ntflLong  Island  L  &  Tr  Co,  Bklvn,  trustee. 

First  consol  mtge ntf  1891       5  J-J  1/4.373.000  aJuly  1  1941 

New  W  &  Flat  1st  M..-ntf 4)-2  F-A  200.000  July    11941 

Brooklyn    Heights    RR    firstj    1891       5  A-O  250,000  Apr     1  1941 

mortgage tf  lint,  at  People's  Tr.  Co..  Brooklvn.  trustee. 

Brooklyn  Queens  Co  &  Subf    1894       5  g  J-J  e3..500.000  *July  1  1941 

first  mortgage ntflGuar.  Trust  Co.,  New  York,  trustee. 

Fu-st  consol  M,  guar  p  &  if    1894       5  g  M-N     m2,884,000  *July  1  1941 
(end),  $4,500.000-- -ntf  ICentral  Trust  Co.,  New  York,  trustee. 

1889       5gJ-J  240,000  Jan     11930 

Central  Trust  Co.,  New  York,  trustee. 
1896       4  g  M-S  650.000  Sept   1  1916 

W.  O.  Piatt  &  Wm.  Man., 


Jamaica  &  Brook  RR  fu-st 
mortgage tf 

Sea  Beach  Ry  Consol  mtge, 

guaranteed ntf\W.  M.  Grinnell 

trustees. 
Brooklyn  Union  Elev  1st  M, ' 

guaranteed tf 

Kings    Co    Elev    first    mtge 


1899       5gF-A        16,000,000  Feb     11950 
Int.  at  Central  Tr.  Co.,  N.  Y.,  trustee. 
1899       4  g  P-A  7.000.000  Aug    1  1949 

$7,000,000($l,000),g(gu)ntt\Int.  at  Central  Trust  Co..  N.  Y..  trustee. 
Nassau   El    RR   Co   cons   Mf    1898       4  g  J-J       plO.347,000  Jan     1  1951 
bonds  ($1,000), $15.000,-^ Guaranty  Trust  Co.,  N.  Y.,  trustee.  Bonds 


000. 


.  c*&rtf  Iguar.  by  end.  by  Bklyn.  Heights  Rli. 


1944 
1931 
1934 


First  mtge  bonds tfl    1894    "   F  A-O'  "     660,000  Apr 

(Hamilton  Trust  Co.,  N.  Y.,  trustee. 
Atlantic  Ave.  gen  mortgagei    1891       5  g  A-O        c2, 241. 000  Aor 

gold n  tfl  Brooklyn  Trust  Co.,  tru.stee. 

Atlantic  Ave  improvement,/    1894       5  g  J-J  220,000  Jan 

gold  ($220,000) tflCentral  Trust  Co.,  New  York,  trustee. 

6B  B  &   W  E   1st  mortgage,/ 5  A-O  250.000  Jan     1  1917 

Series   B__ tflTitle  Guar.  &  Trust  Co.,  trustee. 

B.    B.    &    W.    E.    generalf    1893       5  g  A-O  121,000  Oct     1  1933 

Franklin  Trust  Co.,  N.  Y.,  trustee. 

1912       5  g  J-J       n39 ,699 ,000  Jan     11966 

Interest  at  Central  Trust  Co.,  New    York, 

Trustee. 

1898       4gJ-J         7>2,0OO,0OO  ,Tuly  1   1948 

orcantilo  Trust  Co.,  New  York.  Trustee. 


gold ---  tf 

N  Y  Mun  Ry  Corp  1st  Mtge 

.■SI 00 .000, 000    ($1,000    and 

S.WO)    fold    c*&rtf 

Coney  Isl  <t  Bklyn  1st  consol 

M  $2,000,000  gold ntf 

Consol  mort.gage  $10,000,- f    1904       4  g  .T-J  1,. 500,000  Jan    1    1955 

000  gold    ($1,000)    _--C*tflMercantilo  Trust  Co.,  New  York,  Trustee. 

Coll    gold    notes    $500.0001    1911        0  .T-J  ,500,000  Jan    1    1916 

($1,000) ntflEquitable  Trust  Co.,  New   York,   Tru.stee. 

Bklyn    (Mty    &    Newtown/   1889       5  J-J  2,000,000  July   1   1939 

1st  M  $2,000,000.. -ntf iMercantile  Trust  Co.,  New  York,  Trustee. 

Real  Instate  mortgages 5<;;  288,002     

Rental  payments  in  addition  to  payment  of  fixed  charges — 
Brooklyn  C\iy  RR.  stock,  $12,000,000.  \0%  Q.-J.  15.  999  yrs.$l  ,200.000 
Prospect  Park  &  Coney  Island  RR.,  yearly  rental 45.000 

•  SubJ.to  call  July  1  1916.  oSubj.to  call   19l(i    ftSubj.to  call  any  titne. 

c  Atlantic  Avenue  general  mortgage  6s  of  1931  were  subject  to  call  in 
1909,  but  many  of  them  (how  many  is  not  known)  have  been  stamped, 
releasing  them  from  the  liability  to  aill. 

(/  The  Central  Trust  Co.  of  New  York  was  trustee  of  this  mortgage  until 
Oct.  1903,  when  the  <''olonial  Trust  C^o.  (since  consolidated  with  the  Trust 
(-0.  of  America — the  latter  being  merged  into  Equitable  Trust  Co.)  was 
substitutwl. 

e  Include-s  $2,000,000  held  by  Brooklyn  Rapid  Transit  Co. 

z  Entire  anioimt  owned  by  Brooklyn  Rapid  Transit  Co. 

t/  Not  including  $1 .627.000  owned  by  B.  R.  T.  c:;o. 

2  Not  including  SIS. 714. 000  owne<i  by  B.  R.  T.  system. 

m  Including  $50,000  owned  by  B.  R.  T.  system. 

n  Owned  hv  HrrioUlvn  Kntii<l  Transit  Co. 

ri  Not  including  $1,161,000  ort-nod  by  B.  R.  T.  system. 

S  Includes  $13,000  held  In  trc;vsin-y. 
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Slock. — In  the  reorganization  of  tlie  Long  Island  Traction,  the  old  $30,- 
000,000  stock  paid  an  assessment  of  SlO  per  $100  share,  the  old  stock  being 
reduced  to  $20,000,000,  ana  $7,000,000  of  5%  bonds  being  authorized, 
against  $3,000,000  of  Long  Island  Traction. 

Vioidends.— First  div.,  1%,  paid  April  1  1909;  July,  1%;  Oct.,  1%.  In 
1910.  4)4%;  in  1911  and  1912.  5%;  in  1913,  Jan.,  l\4%:  Apr.,  1M%:  in 
July  increased  rate  to  1}^%  quar.:  Oct.,  1H%-  In  1914,  Jan.,  1V^%; 
Apr.,  l'A%:  July,  1>A%;  Oct.,  1J4%. 

Interest  on  Bonds,  Where  Payable. — Interest  on  the  Brooklyn  Rapid 
Transit  mortgage  of  1902  for  $150,000,000  and  the  two  Elevated  issues  is 
payable  at  the  Central  Trust  Co.;  on  the  Brooklyn  City  UU.  refunding  bonds 
at  company's  office:  on  the  Nassau  Electric  bonds,  including  Atlantic  Ave- 
nueand  West  End  issues, at  the  Equitable  Tr.  Co.,N.  Y.;  on  the  Brooklyn 
Queens  County  &  Suburban  mortgages  and  the  Jamaica  &  Brooklyn  first 
mortgage  at  the  Brooklyn  Trust  Co..  Bklyn.:  and  on  the  Sea  lieach  1st 
mortgage  at  the  New  York  Consol.  RK.  Co.'s  office,  85  CMinton  St.,  Bklyn. 
On  the  B.  K.  T.  sixiired  notes  of  1912  at  co.'s  office  or  at  Central  Trust  Co. 
Int.  on  all  Coney  Isl.  &  Bklyn.  bonds  is  payable  at  Central  Trust  Co. ,  N.  Y. 

Secured  Notes. — The  notes  are  secured  by  pledge  of  equal  amount  of 
1st  M.  5s  of  the  New  York  Municipal  Ry.  Corp.:  the  bonds  of  that  company 
In  turn  are  guaranteed  prin.  and  int.  by  Brooklyn  Rapid  Transit  and  also  by 
the  New  York  Consolidated  RR.  and  by  pledge  of  $10,000,000  B.  R.  T. 
conv.  4%  ref.  bonds.  Proceeds  of  note.s  are  deposited  as  security  for  notes 
until  expended.  The  notes  are  conv.,  $  for  $.  into  1st  M.  5s  of  the  Munici- 
pal Ry.  at  any  time  prior  to  Jan.  1  1916.  on  and  after  which  date  they  are 
red.  at  co.'s  option  at  101  and  int.  on  any  int.  day  on  90  days'  notice.  Re- 
maining notes  can  only  be  issued  for  constr.,  equip,  and  oper.  of  new  rapid 
transit  lines  to  bo  operated  by  B.  R.  T.  interests.      See  V.  94.  p.  1694. 

Mortgage  for  $150,000,000. — Stockholders  authorized  March  20  1902 
first  refunding  4%  gold  convertible  bonds  for  $150,000,000.  $59,304,000  to 
retire  all  the  then  existing  bonds  of  the  system  (including  the  $7,000,000 
Br.  Rap.  "Transit  5s).  and  the  rest  for  improvts.,  add'ns  and  acquisitions, 
as  neecled  from  time  to  time.  The  mortgage  provides  that  a  fund  of  $5.- 
000.000  in  bonds  or  their  proceeds  be  at  all  times  at  the  disposal  of  the  com- 
pany f;)r  the  purposes  mentioned.  See  V.  74,  p.  377.  As  this  fund  is  re- 
duced for  any  of  the  purpos&s  authorized,  more  bonds  may  be  authenticated 
by  trustee  and  delivered  to  the  company  on  its  order.  These  bonds  were 
convertible  into  stock,  par  for  par,  before  July  1  1914.  and  $29,619,000  were 
so  converted.  They  are  subject  to  call  on  any  interest  day  until  the  year 
2000  at  1 10  and  interest;  after  that  at  par  and  interest.  See  listing  applica- 
tions in  V.  81 .  p.  1856,  1857,  for  list  of  securities  pledged  for  the  bonds;  also 
listing  applications  in  V.  82,  p.  517;  V.  83,  p.  1122;  V.  85,  p.  1523;  V.  86, 
p.  923,  and  V.  90,  p.  786. 

Bonds. — Of  the  .$7,000,000  50-year  gold  5s  of  the  Brooklyn  Tapid  Transit, 
$3,000,000  went  to  stockholders  for  assessment.  For  description  of  prop- 
erty covered  by  the  mortgage,  see  V.  62,  p.  1138.  See  also  application  in 
V.  67,  p.  904. 

Brooklyn  City  RR.  mortgage  of  1891  Is  for  $6,000,000  and  is  a  first  hen 
on  the  old  Brooklvn  City  road  and  a  consolidated  lien  on  the  lines  acquired 
by  consolidation  in  1890.  Of  the  $6,000,000  issued,  $4,373,000  are  in  the 
hands  of  the  public  and  the  balance  is  held  in  the  guaranty  fund. 

Stockholders  of  the  Brooklyn  City  RR.  July  10  1906  authorized  a  new 
mortgage  for  .$6,925,000  to  provide  for  refunding.  V.  82.  p.  1437.  These 
bonds  are  subject  to  call  after  July  1  1915  at  1 10  and  interest. 

The  total  authorized  issue  of  first  consolidated  mortgage  gold  5s  of  the 
Brooklyn  Queens  County  &  Suburban  RR.  is  $4,500,000,  of  which  $1,616,- 
000  are  reserved  for  extensions,  on  which  they  will  be  a  first  lien.  Of  the 
$2,884,000  outstanding,  $2,255,000  in  1898  were  endorsed  with  the  guar- 
anty of  the  Brooklyn  Heights  RR.  Co.  as  to  prin.  and  interest,  and  in  Jan. 
1899  provision  was  made  for  guaranteeing  the  remainder  of  the  payment  of 
$10  per  bond.     Both  B.  Q.  C.  &  S.  loans  are  subject  to  call  in  1916. 

The  Sea  Beach  Ry.  1st  4s  are  also  guaranteed  as  to  principal  and  interest 
by  the  BrookljTi  Rapid  Transit  Co.     V.  65.  p.  1219. 

The  Nassau  Electric  bonds  ar  guaranteed  (by  endorsement  on  each  bond) 
by  the  Brooklyn  Heights  RR.  Besides  covering  the  mileage  directly  owned 
they  are  a  lien  by  a  supplemental  agreement  upon  the  stock  of  the  Coney 
Island  &  Gravesend  Rv.  and  will  become  a  direct  lien  on  this  line  should  it 
become  merged  in  the  Nassau  Electric.  Of  the  total  of  $15,000,000  bonds 
authorized,  the  unissued  remainder  ($3,492,000)  is  for  prior  liens.  See 
listing  application  in  V.  72,  p    342. 

Coney  Island  it  Brooklyn  Bonds.— OT  the  $10,000,000  bonds,  $4,000,000 
are  reserved  for  prior  liens,  $625,000  are  pledged  under  collateral  gold  notes 
of  1911  and  .$3,875,000  are  reserved  for  extensions  and  improvements.  No 
sinking  fund  and  bonds  cannot  be  called.  Notes  are  subject  to  call  at  101. 
The  collateral  trust  notes  of  1911  fell  due  on  Jan.  1  1914,  but  were  renweed 
for  one  year  to  Jan.  1  1915. 

MILEAGE. — The  system  includes: 

Isl 

Name —  Track. 

Brooklyn  Heights  RR 2.134 

Brooklvn  City  RR 105.6-^8 

Bklyn.  Queens  Co.  &  Suburban  RR..  29.712 

Nassau  Electric  RR 67.214 

Coney  Island  &  Gravesend  Ry 3.950 

South  Brooklyn  Railway 1.184 

Prospect  Park  &  Coney  Island  RR...     9.549 

Coney  Island  &  Bklyn.  RR. 22.897 

New  York  Consolidated  RR. — 

Rapid  transit  lines 22,897 

Surface  lines 17.082 

Trackage  on  N.  Y.  &  Brooklyn  Bridge — 

Rapid  transit  lines 1.762 

Surface  lines 1.802 

Trackage  on  Wiliiamsburgh  Bridge — 

Rapid  transit  lines 1.635 

Surface  lines 1.741 

N.  Y.  Mua.  Ry. — rapid  transit  lines.     1.214 

Total  miles  operated 296.813     286.886       83.633     667.332 

EQUIPMENT,  June  30  1914. — 4,5.58  cars  (following  details,  however, 
are  not  revised  to  correspond  to  this  total.) — Closed  cars,  1.309;  open  cars, 
l^,178j  convertible.  671;  semi-conv.,  876;  miscellaneous,  495.  Total,  4,529. 
""^^"ORT.— The  annual  report  for  1913-14  will  be  found  in  V.  99,  p.  338 
and  348.  Operations  of  Coney  Island  'k  Brooklyn  included  for  six  months  from 
Jan.  1  to  June  30  1914.  Passengers  carried  during  the  year  ended  June  30 
1914  amounted  to  659,147,381,  against  626,304,156  in  1913. 

INCOME    ACCOUNT    BROOKLYN    RAPID     TRANSIT    AND      CON- 
STITUENT COMPANIES— YEARS  ENDING  JUNE  30.1 

Revenue—  1914.  1913.  1912.  1911. 

Transportation $25,246,453  .$23,865,260  $22,949,021   $21,716,486 

Miscellaneous 311.797  287,028  277.529  270,057 


2d 

Sidings , 

Total 

Track. 

Ac. 

m. 

1.851 

0.198 

4.183 

100.728 

22.713 

229.129 

28.987 

3.223 

61.922 

65.455 

10.213 

142.882 

3.188 

348 

7.486 

1.184 

3.301 

5.669 

8.926 

8.460 

26.935 

22.208 

7.039 

52.144 

22.208 

7.039 

52.144 

17.082 

21.478 

55.642 

1.762 

.231 

3.755 

1.707 



3.509 

1.635 

3.270 

1.741 

.218 

3.700 

1.211 

.409 

2.834 

Total $25,558,250 

$24,152,288 

$23,226,550 

$21,986,543 

Expenses — 

Maintenance  of  way $2,021,647 

$1,678,124 

$1,636,713 

$1,423,108 

Maint.  of  equipment...     2,315,990 

2.202,208 

2,155,134 

2,125.580 

Operation  of  power  plant     1,463,284 

1,421,123 

1.404,160 

1,339,552 

Operation  of  cars.      6,216.155 

5.635,457 

5,450,673 

5,298,863 

Damages  &  legal  exp..           828,742 

884,237 

978,611 

1,043,585 

General  expenses.. 822,857 

746.871 

733,294 

707,368 

Freight  &  mail  expenses         325.055 

264,324 

252,763 

227,004 

Amer.  Ry.  Traf.  Go.  exp                 823 

1.112 

711 

1,306 

Taxes 1,752,880 

1,750,083 

1,775.041 

1,465,535 

Total $15,747,433  $14, 583, .539  $14,387,100  $13,631,901 

Net  earnings 89,810.817     $9,568,749     .$8.839,4.50  -  $8,354,642 

Other  income 451,772         ■339,947        :  317,991  297,524 


Total  income $10 ,262 .589 

Fixed  charges  (net) 4,946,884 


$9,908,696 
5,411,768 


$9,157,441 
5,446.219 


$8,652,166 
5,503,687 


Surplus $5,315,705     $4,496,928     .$3,711,222     $3,148,479 

Special  appropriations..      "--'4  $88,535 

Dividends (6%)3,660 ,048(5^)2440. 770  (5)2,239,8511(5)2,242,690 


Balance '^$1,655,657     .$2,056,158  ,  $1,471,371         $817,2.-S4 

OFFICERS.— Pres..  Timothy  S.  Williams:  Cliairman  of  Board. NichoTTs 
F.  Brady;  V.-P.  &  Treas..  C.  D.  Meneely;  V.-P.,  Slaughter  W.  Huff.  Sec, 
J,  H.  Bennington;  Comp.,  Howard  Abel.  Offices,  85  Clinton  St.,  Bklyn. 
V.96.  I)  61,  134,  200,  3.59.  715,  862,1020,  loss,  1555;  V.  97.  p.  175,297, 
361.  376,  442.  520,  594.  1203,  1285.  1293.  1897;  V.  98.  p.  72,  155.  303,  911, 
1070,  1535,  1692;    V.',.99,  p.  47,  338,  348,  466. 


COMPANIES  CONTROLLED  BY  BROOKLYN  RAPID  TRANSIT  CO. 

(1)   New  York  Consolidated  RR. 

ORGANIZATION.— Incorp.  at  Albany  on  Nov.  30  1912  as  a  consolida- 
tion of  the  Brooklyn  Union  Elevated  RR..  Sea  Beach  Ry.  and  (^anarsie 
RR.  V.  95,  p.  1608.  Brooklyn  Rapid  Transit  owns  or  controls  $13,430,- 
831  out  of  the  $13,900,000  common  stock  and  $4,785,985  out  of  the  $5,- 
000,000  preferred  stock. 

Owns  all  the  outstanding  stock  of  the  N.  Y.  Municipal  Ry.  Corp.  (which 
holds  the  contracts  made  with  the  City  of  New  York  in  1913  for  the  opera- 
tion of  subways,  &c.)  and  guarantees  its  bonds,  p.  &  i.,  jointly  with  the 
B.  R.T. 

Lease. — All  rights,  &c.,  of  the  N.  Y.  Municipal  Ry.  Corp.  under  its  con- 
tract with  the  city  have  been  leased  and  assigned  to  the  New  York  Consoli- 
dated RR.     For  terms,  see  statement  of  N.  Y  .  Municipal  Ry.  Corp.  below. 

Division  of  Earnings  with  City. — As  the  New  York  Consolidated  holds, 
under  assignment  and  lease,  all  the  rights  acquired  by  the  New  York  Munici- 
pal Ry.  Corp.  in  the  latter 's  contracts  with  the  city,  all  the  earnings  will 
accrue  to  it.     The  division  of  earnings  will  be  on  the  following  basis: 

1.  To  the  company,  $3,500,000,  as  representing  the  net  earnings  of  the 
existing  railroads  which  are  to  form  part  of  the  new  rapid  transit  system. 
Out  of  this  reservation  the  company  pays  interest  charges  on  capital  in- 
vestments prior  to  Mar.  19  1913  In  the  existing  railroads. 

2.  To  the  company,  6%  on  Its  new  investment  in  construction  and  equip- 
ment prior  to  the  beginning  of  permanent  operation  and  thereafter  interest 
and  1%  sinking  fund. 

3.  To  the  city,  interest  and  1%  sinking  fund  on  its  Investment  In  cost  of 
construction . 

4.  Any  surplus  remaining,  after  making  provision  for  a  moderate  contin- 
gent reserve  fund,  is  to  be  divided  equally  between  the  company  and  the 
city.     The  company's  preferential  payments  are  to  be  cumulative. 


STOCK  AND  BONDS— 
Com  stock,  $13,900,000  ($100) 
Pref  stock,  a.5,000,000  ($100). 
Bklyn  Un  El  1st  M,  $16. 000.- 

000,    gold,    4%    till    1905, 

since5%  ($1.000).. 

Kings  County  El  1st  M.  gold, 

$7,000,000    ($1,000) c* 

Sea  Beach  Ry  l.st  M,  $650,- 

000  ($1,000  and  $100). ..c 


Date.        Interest. 


Outstanding.     Maturity. 

$13,900,000  June'14,  l?i 

5,000,000  June'14,  IM 

1899       5gF-A        16,000,000     Feb  1  1950 
Interest  at  Central  Trust  Co.,  New  York, 

1899       4'gF-A  7,000,000     Aug  1  1949 

Int.  at  Central  Trust  Co.,  N.  Y.,  Tru.stee. 

1896  4  M-S  650.000  Sept  1   1916 

W.  M.  Grlnnell,  W,  O.  Piatt  and  Wm.  Man, 
Trustees. 

Bonds. — Bonds  of  the  Brooklyn  Union  and  Kings  County  Elevated  RR. 
companies  are  guar.  p.  &  i.  by  Bklyn.  Heights  RR.,  guaranty  to  be  stamped 
upon  bonds  upon  presentation.  In  Feb.  1902  began  stamping  bonds  with 
guaranty.  Certain  days  each  month  are  designated  for  stamping.  See 
V.  98,  p.  155.  Both  issues  are  listed  on  N.  Y.  Stock  Exchange.  Sea  Beach 
1st  4s  are  guar.,  p.  &  i.,  by  B.  R.  T.  Co.  Not  subject  to  call.  Int.  at 
office  of  N.  Y.  Consol.  RR.  Co.,  85  Clinton  St.,  Brooklyn,  N.  Y. 

DIVIDENDS. — The  first  div.,  of  2%  ,  on  the  old  Bklyn.  Union  Elevated 
RR.pref.  stock  was  paid  June  29  1901:  in  1902  and  1903,  3%;  in  1904.3)^% 
In  1905,  4%;  In  1906.  434  %;  in  1907  to  1911.  inch.  5%  per  annum;  in  1912 
June,  2!4%;  Dec,  6%.  On  the  N  Y.  Consol.  RR.  Co.  in  1913.  June.  5"-/,  . 
Sept.,  l?i%:Dec.,  1K%:  in  1914,  Mar.,  1M%;  June,  IHVo-  On  com.,  first 
div.,  5%,  paid  June  10  1910;  Dec,  2^%.  In  1911,  5%.  In  1912,  Jime; 
2H%:  Dec,  6%.  On  N.  Y.  Consol  RR.  in  1913,  June.  5%;  Sept,, 
1H%:  Dec.  1M%;  in  1914,  Mar.,  1M%:  June,  1^%-. 

ROAD. — Embraces  64.272  miles  of  rapid  transit  track  and  55.642  miles  o^ 
surface  track.  Total,  119,914  miles.  The  New  York  &  Brooklyn  Bridge 
has  3  755  miles  of  track  and  Williamsburg  Bridge  3.270  miles  of  track 
in  addition.  When  all  the  lines  embraced  in  contract  with  the  city  have 
been  completed,  will  consist  of  approximately  29.'?  miles  of  track,  including 
trackage  rights  over  the  Astoria  and  Corona  (Queens  County)  lines  enjoyed 
mutually  with  the  Interborough  R.  T.  Co. 

OFFICERS. — Pres.,  John  H.  Hallock;  V.-P.  &  Treas.,  CD.  Meneelv: 
Comp.,  Howard  Abel;  Sec,  J.  H.  Bennington. — V.  95.  p.  1207,  1274,  1608; 
V.  96,  p.  360,  653. 

(o)  New  York  Municipal  Railway  Corporation.  (See  Map  page  20.) 
ORGANIZATION.— Incorp.  in  N.  Y.  on  Sept.  27  1912  to  operate  the 
enlarged  transit  system  (elevated  roads  and  subways)  covered  by  the  agree- 
ment between  the  company  and  the  city,  and  to  construct  and  own  such 
parts  of  the  system  as  are  scheduled  for  private  rather  than  public  owner- 
ship. V.  95,  p.  818.  The  lines  to  be  constructed  by  the  city  are  to  be 
leased  to  the  company  for  a  period  of  49  years  from  Jan.  1  1917  (with  pro- 
vision for  re-capture  by  the  city  after  10  years) ,  and  are  to  be  operated  by 
the  company  In  connection  with  the  existing  railroads  of  the  New  York  Con- 
solidated RR.  Co.  (as  enlarged  and  extended)  as  one  system,  and  for  a  single 
fare. 

In  March  1913  the  P.  S .  Commission  approved  a  contract  with  the  Brook- 
lyn Heights  RR.  for  the  use  of  the  Lutheran  Cemetery  line. 

LEASE  TO  N.  Y.  CONSOL.  RR.— On  Mar.  26  1913  the  P.  S.  Comm. 
sanctioned  the  lease  and  assignment  to  the  N.  Y.  Consol.  RR.  of  all  rights 
under  the  contract  with  the  city  respecting  new  rapid  transit  lines.  (See 
V.  96,  p.  360.  947).  The  company  also  transferred  to  the  N.  Y.  Consol. 
RR.  the  certificates  for  extensions  and  additional  tracks,  as  well  as  certain 
real  estate  in  Brooklyn  and  the  above-mentioned  contract  with  the  Brooklyn 
Heights  RR.  regarcling  the  Lutheran  Cemetery  line.  The  lease  calls  for 
6%  dividends  on  the  N.  Y.  Municipal  Ry.  Corp.  stock. 

The  Municipal  Ry.  Corp.  agrees  to  furnish  all  the  money  necessary  to 
carry  out  the  terms  of  the  dual  system  contracts  and  has  the  option  of  doing 
all  the  construction  work  and  acquiring  all  the  equipment,  or  of  requiring 
the  Consolidated  Co.  to  do  so  on  reasonable  notice. 

On  Mar.  20  1913  the  Pub.  Serv.  Comm.  approved  a  mtge.  to  secure  an 
auth.  is,sue  of  $100,000,000  5%  bonds  and  authorized  the  Issuance  of  $40,- 
000,000  bonds  thereunder,  the  proceeds  to  be  applied  as  shown  m  V.  96, 
p.  863. 

In  June  1913  the  P.  S.  Commission  granted  authority  to  issue  $400,000 
additional  stock, making $500 ,000 outstanding.  Later  in  the  year  another 
$400,000  were  i.ssued . 

STOCK  AND  BONDS —      Date.        Interest.      Outstanding.     Maturity. 

Stock,  .$2,000,000  ($100) All  to  be  owned  bv  N  .  Y.  Consol.  RR. 

First  mortgage,  $100,000,000/   1912       5  g  J-J       $39,699,000     Jan  1  1966 

($1,000  &  $500),  gold. c*&rl Int.  at  Central  Trust  Co.,  N.  Y..  Trustee. 

Bonds. — Guar.  prin.  &  int.  by  B.  R.  T.  and  N.  Y.  Consol.  RR.,  and  are 
pledged  as  security  for  B.  R.  T.  secured  notes.  Semi-annual  sinking  fund 
after  July  1  1918  (minimum,  .3175%;  maximum,  54%).  Bonds  are  subject 
to  call  on  90  days'  notice  in  any  amoimt  at  107H- — V.  95,  p.  818;  V.  96. 
p.  360,  863,  947,  1773. 

(2)  Nassau  Electric  Railroad. — A  trolley  road. 

ORGANIZATION.— Chartered  Mar.  13  1893  under  the  laws  of  New 
York.  Opened  in  July  1895  and  in  April  1896  leased  the  Atlantic  Avenue 
RR.,  &c  As  stated  above,  the  Rapid  Transit  Co.  owns  or  controls  $8,- 
499,700  out  of  the  $8,500,000  common  stock  of  the  Nassau  Electric  and 
$6,393,975  out  of  the  $6,500,000  preferred  stock. 

Lease. — Was  formerly  lecised  for  999  years  from  April  1  1900  to  Brooklyn 
Heights  RR.,  but,coincidently  with  a  decision  compelling  the  issuance  of 
transfers  from  one  leased  line  to  another  (V.  79,  p.  102),  the  lease  was  ter- 
minated on  June  30  1904.  For  still  another  decision  as  to  transfers,  see 
V.  82,  p.  1323;  also  V.  85.  p.  404. 

In  June  1907  a  10-year  mortgage  for  $5,000,000  was  authorized  to  secure 
certificates  of  indebtedness  issued  from  time  to  time  to  the.  Brooklyn  Rapid 
Transit  for  advances  made  for  improvements,  &c.,  but  in  July  1908  the 
Public  Service  Commission  denied  application  for  approval  of  mtge.  V.  84, 
p.  1181, 1246,  1550;  V.  87,  p.  224. 

STOCK  AND  BONDS—       Date.       Interest.      Outstanding.      Maturity. 

Common  stock,  $8,500,000... $8, .500,000 

Preferred  4%  cum,  $6,500,000 M-N  6,500,000  .«jee  text 

Bonds. — For  details  see  Rapid  Transit  statement  above. 

ROAD. — Embraces  142.882  miles  of  single  track.  ^    ,      ^     ^, 

Atlantic  Avenue  RR.  (now  part  of  Nassau  Electric)  owned  the  double- 
track  steam  road  (since  converted  to  electricity)  from  Jamaica  to  Flatbush 
Avenue  Station  in  Brooklyn,  9H  miles  (19  miles  of  track),  which  is  lea.sed 
for  99  vears  from  June  1  1877  to  the  Long  Island  RR.  Co.,  affording  that 
companv  entrance  into  the  city  of  Brooklyn — rental,  formerly  a  percentage 
of  receipts,  was  changed  in  1895  to  $60,000  yearly.  V.  61,  !>.  828.  Liti- 
gation has  arisen  with  Long  Island  RR.  regarding  the  use  of  <^tlantlc 
Avenue.  See  V.  74,  p.  1139.  In  Oct.  1910  N.Y.  Court  of  Appeals  decided 
that  the  city  had  the  right  to  tear  up  rails,  but  c^ty  has  taken  no  action 
looking  to  the  exercise  of  the  right. 
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DIVIDEND. — First  div.  on  pref.  under  lease  was  paid  Dec.  31  1900,4%; 
1901  to  1907  incl.,  4%  per  annum;  in  1908.  Nov.,  2%;  in  1909,  Not. 2%; 
In  1910  and  1911.4%;  in  1912,  May,  2%;  Nov., ^2%  reg.  and  4%  on  account. 

^N'?nJAiJl{i5lxniir^^For>yearTendingJ.Iunc:30. 1914:- Gross,  .15,046,172; 
net,  SI. 686 ,633;  other  income,  $212,128;  charges,  $1,416,620;  sur.,  $482,141. 

(4)  Coney  Island  &  Brooklyn  RR. 

In  Dec.  1913  the  Coney  Island  &  Gravesend  Ky.  (subsidiary  of  the  Bklj'n. 
Rap.  Transit)  received  permission  from  the  P.  S.  Comm.  to  acquire  26,370 
shares  of  the  stock  of  this  company.  BkljTi.  Kar.  Tran.  Co.  on  .Time  30 
1914  owned  S732.000  consol.  mtge.  bonds  of  1904  and  $13,000  of  the  1st 
consol.   mtge. 

ORGANIZATION. — Chartered  Dec.  10  1860.  Cars  commenced  run- 
ning over  the  Brooklyn  Bridge  Feb.  15  1898.     See  V.  66.  p.  383. 

Brooklyn  City  &  Newtown  was  leased  in  Nov.  1897  for  999  years.  In 
1900  acquired  all  the  .stock  of  that  company,  but  legal  proceedings  com- 
pleting merger  with  Coney  Island  fi  Brooklyn  were  not  effected  until  1910. 

On  March  8  1910  and  Julv  30  1910  Pub.  Serv.  Comm.  sanctioned  the  is- 
sues of  $151,000  and  $490,000,  respectively,  of  1904  consol.  mtge.  bonds  for 
Improvm'ts,  .Sec.  V.  90,  p.  697;  \  .  91,  p.  336.  Being  unable  to  sell  these 
bonds.  Pub.  .Serv.  Comm.  in  Jan.  1911  auth.  the  issue  of  .§500,000  notes  {see 
below)  .secured  by  pledge  of  $625,000  of  aforementioned  bonds.  V.  92,  p.  59. 

Wage  Increase. — On  Jan  .27  1 9 1 4  announced  an  increase  of  1 0  %  in  the  wages 
of  employees,  putting  them  on  the  same  basis  as  those  of  the  Brooklyn 
Rapid  Transit  Co.,  which  run  from  24  to  28  cts.  an  hour.     V.  98,  p.  386. 

STOCK  AND  BONDS —      Date.       Interest.       Outstanding.  Last  div. &c. 

Stock,  $3,500,000  (par  $100)-- Q-F  $2,983,900  Jan 'H.   6% 

First   consolidated    mortgage/    1898       4  g  J-J  *2, 000, 000  July    11948 

$2,000,000,  gold ntf  1     Mercantile  Trust  Co.,  New  York,  Trustee. 

Consol  mortt,'ase,$10,000,000f   1904       4  g  J-J  l„500,000Jan     11955 

gold  ($1,000) c*tf\     Mercantile  Trust  Co.,  New  York,  Trustee. 

Coll  g  notes  $500,000  ($1,000)/   1911        6  J-J  500,000    Jan    11915 

ntfl      Equitable  Trust  Co.,  New  York,  Trustee. 

Brooklyn    City   &    NewtownJ    1889       5  J-J  2,000,000  July    1  1939 

first  mort  $2,000,000- _ ntf  IMercantile  Trust  Co.,  N.  Y.,  Trustee. 
Real  estate  mortgages 5%  288.062    

*  Includes  $13,000  held  in  treasury. 

Bond  Interest. — Interest  on  all  above  bonds  pavahle  at  Cent.  Tr.  Co..N.Y. 

Bonds.— Of  the  new  $10,000,000  bonds.  $4,000,000  are  reserved  for  prior 
liens,  $625,000  are  pledged  under  coll.  gold  notes  of  1911  and  $3,875,000  are 
reserved  for  extensions  and  improvements.  No  sinking  fund  and  bonds 
cannot  be  called.  Notes  are  subject  to  call  at  101.  The  coll.  trust  notes 
of  1911  fell  due  on  Jan.  1  1914,  but  were  renewed  for  1  year  to  Jan.  1  1915. 

ROAD. — First  track,  22.897  miles;  2d  track,  22.208  miles;  misc.  track, 
7.039  miles;  total  oper.,  52.144  miles.     462  passenger  and  29  service  cars. 

DIVIDENDS.— In  1895,  6%;  in  1896,  5%;  in  1897,  6%;  in  1898,  8^%; 
V.  67.  p.  955.  In  1899.  10%;  in  1900,  10%;  in  1901,  13;-i%;  in  1902, 
16%;  in  1903,  16%;  in  1904,  16%;  in  1905,  10%;  in  1906,  8%;  in  1907; 
Feb.,  2%;  Ma.v  dividend  passed.  None  since  until  Jan.  1914, when  a  div. 
of  6%  was  paid.     V.  98.  p.  235. 

REPORT. — For  years  ending  .Tune  30: 

12  Months —  Gross.  Net.        0th.  Inc.  Int. .Tax., Ac  Bal. Sur. 

1913-14 $1,630,601     .S636,069    $13,652     .$405,793     $243,928 

1912-13 1,646,603       611,119       19,411        411,983     218, .548 

1911-12 -.   1,415,133       421,398       31,2:i4       426,736       25,896 

1910-11 1,538,003       555,995       25,955       400,814     181,136 

OFFICERS.— Pres.,  S.  W.  Huff;  V.-P  .&  Treas.,  C.  D.  Meneely;  Sec. 
J.  H.  Bennington;  Comptroller.  Howard  Abel. — V.  93,  p.  1105;  V,  94,  p. 
767.  1185.  1695;  V.  95.  p.  1122;  V.  96,  p.  1020;  V.  97,  p.  1898:  V.  98,  p. 
235,  303,  386. 

MANHATTAN   BRIDGE  THREE-CENT  LINE. 

OKGANIZATION.^Incorp.  in  New  York.    Began  operafg  in  Sept.  '12. 

On  July  10  1912  the  Board  of  Estimate  &  Apportionment  granted  a 
franchise  to  operate  over  the  proposed  route  from  Flatbush  Avenue 
(Brooklyn)  to  Manhattan.  The  P.  S.  Commission  on  Aug.  14  1912  ap- 
proved the  franchise.     See  V.  94,  p.  912;  V.  95,  p.  420. 

For  two  decisions  handed  down  by  the  Appellate  Division  of  the  Supreme 
Court  favorable  to  the  company,  see  V.  97,  p.  1733. 

STOCK — ■  Date.  Interest.  Outstanding.  Maturity. 
Common,  $1,000, 000 Q-M  $4.50,000  Sept'14,  IJ^ 

Stock. — Of  the  .$450,000  stock  reported  outstanding,  it  was  understood 
In  April  1914  that  some  was  still  in  treasury,  time  not  yet  having  expired 
when  stockholders  might  subscribe. 

ROAD. — Operates  about  2H  miles  of  track  from  Canal  St.  and  Bowery, 
N.  Y.,  over  Manhattan  Bridge,  through  Flatbush  Ave.,  extension  to  Ful- 
ton St.,  Bklyn.  Contemplates  extension  from  Fulton  St.,  Bklyn.,  to  Long 
Island  RR.  depot,  and  from  Canal  St.  (New  York)  to  the  North  River,  mak- 
ing a  line  from  the  North  River  to  the  Long  Island  RR.  depot  in  Brooklyn. 

Dividends. — Initial  quar.  dividend  of  IH  %  paid  Mar.  1914  (V.  98,p.523); 
June.  1H%;  Sept.,  1^%- 

OFFICERS.— Pres.,  Fred'k  W.  Rowe;  V.-P.,  John  C.  Brackenridge; 
Sec,  Walter  Hammitt;  Treas.,  Ed.  T.  Horwill. — V.  90,  p.  698;  V.  91,  p. 154; 
1767;  V.  91,  p.  912;  V.  95,  p.  Ill,  236,  420,  618,  1331,  1684:  V.  96,  p.  285, 
1557,  1840;  V  .  97.  p.  1733;  V.  98.  p.  523. 

PROSPECT  PARK  &  CONEY  ISLAND  RR.— A  trolley  road. 

ORGANIZATION.— Controlled  by  Long  Island  RR..  but  on  June  17 
1899  the  Brooklyn  Rapid  Transit  Co  took  possession  under  a  lease  for  999 
years  to  the  Brooklyn  Heights  RR.  and  equipped  the  road  electrically. 
(V.  68,  p.  1224;  V.  69,  p.  654.)  In  Feb.  1907  this  lease  was  assigned  to 
the  South  Brooklyn  Ry.  V.  84,  p.  569.  Rental  was  .$40,000  per  annum 
and  expenses  until  1909,  when  amount  Increased  to  $45,000.  In  considera- 
tion of  a  guaranty  by  Long  I.sland  RR..  annual  int.  on  the  greater  part  of 
Prospect  Park  &  Coney  Island's  bonded  debt  has  been  reduced  from  6  and 
7%to4^%.  See  V.  56,  p.  42;  V.  62,  p.  187.  $172,600  stock,  all  the  2d 
M.  6s,  $197,200  of  income  6s  and  $80,000  of  1st  M  .  6s  are  owned  by  L.I.RR. 

STOCK  AND  BONDS —      Date.       Interest.       Outstanding.      Maturity. 

Stock.   $100 $250,000     -- 

Second    mortgage,    now   firstf   1886       4H  P-A  340.000  Feb     1  1926 

($1.000oach) c*&rl    1886       6  F-A  160.000  Feb     11926 

Third  mortgage,  now  second./    1891       4!^  g  M-S  96.000  Mar    1  1931 

gold  ($1,000  each). --c*&rl    1891        6  M-S  104.000  Mar    1  1931 

Intereslon  above  mortgages  payable  at  U.  S.  Mtge.  &  Trust  Co..  N.  Y. 
Income  bonds,  non-cum 1880       6  M-N  250.000  May  1  1920 

ROAD. — Embraces  9. .56  miles  of  first  track. 

EARNINGS. — Now  Included  In  those  of  Brooklyn  Rapid  Transit.  The 
Prospect  Park  &  Coney  Island  received  as  rental  from  Brooklyn  Heights  in 
year  ending  Dec.  31  1913.  $45,000;  other  income.  $.32.9,57;  total.  $77,957- 
Interest,  taxes.  &c.,  $79,910;  deficit.  $1,753. 

VAN  BRUNT  STREET  &  ERIE  BASIN  RR.— A  trolley  road. 

OFiGANIZATION.  &c.— (Miartorod  Feb.  15  1861.  Stock,  $200,000,  all 
Issued;  par,  $10.  Bonds,  $75,000  1st  nitgo.  authorized;  $31,000  out. 
Track,  2.78  miles,  changed  to  electrlcltv  In  1898.  6  pass.  cars.  For  year 
ending  Juno  30  1913,  gross,  $39,9  19;  net,  after  taxes,  .S6,906;  other  income. 
$604;  Interest,  &c,  $1,9.50;  balance,  $5,650. 

OFFICERS.— Pros.,  John  F.  Murphy;  V.-P.,  D.  W.  Sullivan;  Sec.  and 
Treas.,  Wyllys  Terry.     Office,  264  Van  Brunt  St.,  Brooklyn,  N.  Y. 


BUFFALO,   N.   Y. 

BUFFALO  &  LAKE  ERIE  TRACTION  CO.— A  trollev  road. 

Default. — The  company  having  defaulted  on  the  int.  dun  iSTov.  1  1912  on 
the  1st  &  rof.  M.  57o  bonds  (May  &  Nov.  1913  and  M.ay  1914  int.  also  de- 
faulted), a  protective  committee  roqucstort  tho  bondholders  to  deposit 
their  bonds  with  E(iuitablo  Trust  Vo.,  37  Wall  St.,  N.  Y.,  as  depositary, 
or  the  Glrard  Trust  V,o.  of  Phila.  as  sub-dci)os!tary. 

Tho  aforesaid  committee  also  drew  \\\>  a  piaii  of  reorganization  (see 
V.  97,  p.  297.  but  in  Dec.  1913  tho  plan  was  abandoned.  Negotiations  for 
another  plan  are  under  way. 

ORG.\NIZATION. — Incorporated  In  New  York  and  Pennsylvania  In 
Doc.  1906  and  Is  a  consolidation  of  the  Hamburg  Rv..  the  Dimklrk  &  Fro- 
donla  RR..  the  Buffalo  Dunkirk  &  Western  UR.,  the  Lake  Eric  Kloctric 
Traction  Co.  and  tho  Erie  Itapid  Transit  Co.  Leases  the  Erie  Electric 
Motor  Co.  for  999  years,  which  company  leases  the  Krle  City  Passenger  Rv 
for  999  years  from  Oct.  1  1888  and  tlio  Krio  Rood  I'ark  &  Lakosido  Strci-t 
Ry.  for  999  years  from  March  1  1901.  In  1909  loa.sod  tho  Buffalo  & 
Lack  Trac.  Co.  for  999  years.  V.  88,  p.  1001.  Also  owns  all  tho  stock 
of  this  company,  and  guarantees  the  bonds.  Also  owns  all  stock  ($750,000, 
all  out)  of  tho  Dunkirk  St.  Ry.,  which  company  has  a  franchise  In  Dunkirk 
and  has  built  about  5  miles  of  track. 


The  Niagara  &  Erie  Power  Co.  is  controlled  by  the  Buff.  &  Lake  Erie 
Trac.  Co.  and  the  Niagara  Lockport  &  Ontario  Power  Co.  interests,  and 
Its  bonds  are  guar.,  p.,  i.  &  sk.  fd.,  one-half  each,  by  these  two  companies. 

STOCK  AND  BONDS—      Date.        Interest.     Outstanding.      Maturity. 

Common,  .55,000,000 --  $4,654,100     

Pref,    5%,    $2, .500,000,    cuml    - 2,500,000     

from  July  1909 / 

l.st  and  ref  mtge.   $12,000.-/   1906       5  g  M-N        7.066.000  Nov    1  1936 

000,  gold  ($1,000) c*tf  llntorest  at  New  York  Trust  Co.,  Trustee. 

Erie  El  M  1st  mtge.  $200,000/   1889       6  g  J-J  148.000  Jan     11919 

($1,000),   gold ctf  ICentral  Trust  Co.,  trustee.  New  York  City. 

Krie  El  M  2d  mtge.  $150,000/   1892       6  g  J-J  102.000  Jan     1  1919 

($1,000).   gold ctf  ICentral  Trust  Co.,  Trustee,  New  York. 

Erie  El  M   1st  ref  sink  fund,/    1901        5  g  A-O  1,000,000  Apr     11941 

$1,250,000,  gold   ($1,000).] Interest  at  New  York  Trust  Co..  Trustee. 

Cannot  be  called c*  tf  I      New  York  City. 

Hamburg  Ry   1st  M,  $750,-/   1906       4  g  M-N  745,000  Nov    1  1926 

000,  gold  ($1,000) tf  lint,  at  Equitable  Trust  Co.,  N.  Y.,  Trustee. 

Dun  &  Fred  ref  M,  $100,000,/    1902       5  g  J-J  39,000  July    1  1952 

gold  ($100,  $500  &  $1,000)  IFidelity  Trust  Co.,  Buffalo,  Trustee. 
Niagara  &  Erie  Pow  1st  M,/    1911       5  J-J  510,000  Jan     1  1941 

$l,250,000g($l,000)gu  p&ilGuaranty  Trust  Co.,  New  York,  Trustee. 

Bonds. — Of  the  $12,000,000  new  bends,  $2,034,000  are  reserved  to  take 
up  a  like  amt.  of  underlying  liens.  These  new  bonds  are  subj.  to  call  on  any 
int.  date  at  1 10  and  int.  Int.  on  the  1st  and  2d  mtges.  of  the  Erie  El.  Motor 
Co.  is  paid  by  Kountze  Bros.,  N.  Y.  The  Erie  El.  Motor  ref.  bonds  are 
secured  by  deposit  of  entire  stocks  of  the  Erie  City  Pass.  Ry.  and  the  Erie 
Reed  Park  &  Lakeside  St.  Ry.  A  sink.  fd.  of  1  %  ann.  on  these  bds.  began 
Apr.  1  1906  and  will  be  increased  to  1K%  in  1916.  The  Hamburg  Ry. 
bonds  are  no  longer  subject  to  call.  The  Dunkirk  &  Fredonia  refimding 
mortgage  bonds  are  subject  to  call  on  any  interest  date  at  103.  The 
Niagara  <&  Erie  1st  M.  bonds  are  subj.  to  call,  any  or  all,  on  any  int.  day 
at  105.  Sk.  fd.  from  Jan.  1  1916,  13^%  of  bonds  auth.  Bonds  are  guar., 
p.,  1.  &  sk.  fd.,  by  Buff.  &  Lake  Erie  Trac.  and  Niag.  Lockp.  &  Ont. 
Power  Co..  one-half  by  each.     V.  92.  p.  530. 

ROAD. — Buffalo.  N.  Y..  to  Erie,  Pa.,  and  Buffalo  to  Hamburg,  N.  Y., 
98.58  m.;  leased  lines  (Dunkirk  St.  Ry..  4.96  m.;  Erie  Elec.  Motor  Co., 
26.81  m.;  Erie  &  Sub.  Ry..  4.63m.;  Buffalo  &  Lacka.  Trac.  Co.,  4.98  m.), 
41.38  miles— total,  139.96  miles,  of  which  in  New  York  (owned,  80.46  m.; 
leased,  9.94  m.),  90.40  miles  and  in  Pennsylvania  (owned,  18.12  m.;  leased, 
26.81  m.:  operated.  4.63  m.)  49.56  miles.  Second  track  (owned.  16.34  m.; 
leased.  16.25  m.;  operated.  3.53  m.),  36.12  miles.  Sidings,  &c.  (owned, 
4.34  m.;  leased,  3.75  m.;  operated,  .94  m.),  9.03  miles.  Total  track  op- 
erated (owned,  119.26  m.;  leased,  55.63  m.;  operated,  10.22  m.),  185.11  m. 

OFFICERS.- V.-P.,  M.  D.  Evans;  Gen.  Mgr.,  A.  R.  Myers;  Sec.  & 
Asst.  Treas..  M.  D.  Evans;  Treas.  &  Asst.  Sec.  A.  P.  Tideswell. — V.  88. 
p.  293.  1001;  V.  92.  p.  525;  V.  95.  p.  1121.  1206;  V.  97.  p.  297. 

(1)   Buffalo  &  Lackawanna  Traction  Co. 

ORGANIZATION. — Incorporated  in  New  York  in  June  1906  to  furnish 
an  entrance  into  Buffalo  for^^Buffalo  &  Lake  Erie  Trac.  Co.  In  April  1909 
was  leased  to  Buffalo  &  La'ke  Erie  Trac  for  999  years.  Stock  $100,000 
(V.  88.  p.  748).  all  owned  by  Buff.  &  Lake  Erie  Trac  Co.  Has  universal 
transfers  throughout  city  of  Buffalo  through  contract  with  Internat.  Ry.  Co. 

In  Nov.  1912  P.  S.  Comm.  authorized  $160,000  additional  bonds  for 
construction  and  impts..  to  bs  sold  at  not  less  than  80.  These  are  included 
in  the  amount  reported  outstanding  below.     V.  95.  p.  1471 . 

BONDS —  Date.        Interest.     Outstanding.      Maturity. 

1st    mtge.    $1,500,000.    gold/    1908       5  g  J-D        $1,160,000  Dec    11928 

($1,000).   guaranteed- -ctfl Interest  at  New  York  Trust  Co.,  Trustee' 

Bonds  are  subject  to  call  on  or  before  Dec.  1  1913  at  110  and  int.  They 
have  no  sink.  fund.  Remaining  bonds  are  reserved  for  betterments  and 
extensions  at  85%  of  cost.  Bonds  guaranteed  prin.  and  int.  by  Buffalo 
&  Lake  Erie  Traction  Co.     V.  90,  p.  235. 

ROAD. — Is  a  double-track  road  about  4.46  miles  long.  Began  operating 
Dec  22  1909. 

OFFICERS. — Pres.,  R.  E.  Griscom;  V.-Ps.,  M.  D.  Evans  and  M.  W. 
Dodge;  Sec.  &  A.sst.  Treas.,  M.  D.  Evans;  Treas.  &  Asst.  Sec,  A.  F.  Tides- 
well.— V.  88.  p.  293,  748;  V.  90.  p.  235;  V.  95,  p.  1471. 

BUFFALO  &  DEPEW  RV.— A  trolley  road. 

ORGANIZATION.— Incorporated  on  April  27  1897.  The  Independence 
Trust  Co.  of  Philadelphia  owns  about  three-fourths  of  the  stock  and  the 
entire  $350,000  bonds. 

In  June  1907  the  Railroad  Commission  granted  permission  to  the  Buffalo 
Genesee  &  Roch.  R.v.  to  build  an  extension  from  Depew  to  Rochester. 
Certain  amount  of  grading  completed,  but  no  track  laid. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Stock.  $350,000  ($100) $305,000     

Buff  &  D  1st  M.. $350, 000 1901  5  J-J  350,000  Jan     11931 

Loans  payable  Dec.  31  1913- - 119,533     

ROAD. — Operates  a  double-track  road  from  Buffalo  to  Depew,  13.59 
miles  of  track;  60-lb.  rail;  5  cars. 

OFFICERS. — Pres.,  Wm.  L.  Nevin;  V.-P..  J.  Ernest  Richards;  Sec. 
and  Treas.,  John  T.  Mooney.     V.  79,  p.  2695. 


BUFFALO  SOUTHERN  RV.  CO.— A  trolley  road. 

Receivership . — N.  A.  Bundy  was  appointed  receiver  Sept.  26  1913. 

ORGANIZATION. — Incorporated  in  New  York  on  Aug.  26  1904  and  Is 
a  consolidation  of  the  Buffalo  Hamburg  &  Aurora  Ry.  and  the  Buffalo 
Gardenville  &  Ebenezer  Ry.  V.  79.  p.  2146.  Franchises  perpetual.  Has 
trackage  rights  in  Buffalo  over  tracks  of  the  International  Traction  Co. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Stock.  .$2,000,000  ($100) $547,200     

1st    mtge,    $2,000,000.    goldf    1904       5  g  A-O  15        600.000  Oct  15  1934 

($1.000) c*.ntfUnt.  at  Seaboard  Nat.  Bank.  N.  Y.,  or  at 

1     Fidelity  Trust  Co.,  Buffalo,  Trustee. 

BONDS.— No  s.  f..  but  from  $50,000  to  $100,000  bonds  are  subject  to  call 
at  110  and  int.  on  any  int.  date  upon  3  months'  notice.  $1,400,000  bonds 
reserved  for  future  extensions  and  equipment. 

EARNINGS.— For  cal.  year  1913.  gross.  $79,902.  In  1912.  gross. 
$78,442. 

ROAD. — Operates  from  Buffalo  to  Hamburg.  East  Hamburg  and  Or- 
chard Park.  15 H  miles;  also  has  a  line  from  Buffalo  through  Gardenville 
and  Hlbenezer  to  Lien's  Park.  5>^  miles.  An  extension  to  East  Aurora, 
15  miles,  is  under  construction.  5^  miles  completed.  60-lb.  T  and  80-lb. 
girder  rail. 

OFFICERS.— Pres.,  Wm.  M.  Griffith,  New  York;  V.-P..  Geo.  F.  Wells. 
East  Aurora,  N.  Y.;  Sec,  H.  M.  Gear,  Buffalo;  Treas.  &  Gen.  Mgr.,  N.  A. 
Bundy.  Buffalo.— V.  86,  p.  419. 


BATAVIA  TRACTION   CO. 

ORGANIZATION. — Incorp.  in  N.  Y.  Mar.  19  1914.  and  purchased  the 
tracks,  rolling  stock.  &c..  of  tiie  Buffalo  &  Williamsvillo  Electric  Ry.  Co., 
which  that  company  operated  in  Batavia,  N.  Y. 

STOCK  AND  BONDS—      Date.        Interest.      Outstanding.      Maturity. 

Stock  $25,000  ($100) $25,000     

First  mtge  $25,000  ($100)-.- (    1914       5  g  J-J  16.000  July  1   1944 

Redatparon60daysnoticc. \lnt.  at  Batavia.  N.Y.   Herbert  T.  Booth.Tr. 

RO.\D. — ^Owns  .and  operates  2;-;  miles  of  track  in  B.atavia  which  was 
formerly  owned  by  tho  Buffalo  &  Williamsvillo  Electric  Ry. 

OPFICERS.^Pres..  atejihen  W.  Brown;  Sec,  Murton  S.  Dennis; 
Treas.,  Frank  W.  Garnier.— V.  99,  p.  269. 

BUFFALO  &  WILLIAMSVILLE  ELECTRIC  RV. 

ORO.\NIZATION. — Ch.irtered  Aug. 10  1891.  In  Mav  1004  authorized 
capital  was  increased  from  $75,000  to  $3, .500. 000.  and  in  July  1904  a  new 
mortgage  for  $3,500,000  was  made  to  provide  for  extension  to  Rochester. 

In  May  1914  Batavia  Trac.  Co.  (see  above)  purchased  tho  tracks,  rolling 
stock,  property.  &c.,  of  this  company  in  Batavia.     V.  99,  p.  269. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Stock  (.$3,500,000  authorized) -         .$75,000     

1st    mtge,    .$3. .500,000,    gold/    1904       6  g  J-J  127,500  July    11944 

($.500  and  $1 ,000) \lnt.  at  Com'wealth  Tr.  Co,.  Buffalo,  TrtLstee 

Bonds. — Are  subject  to  call  on  any  Interest  date  at  105. 

EARNINGS.— For  c.il.  year  1913,  gross,  $44,242.  In  1912.  gross. 
$44,882.     In  1911,  gross,  $42,839. 
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ROAD. — 6.65  miles  of  track,  Buffalo  to  Williamsvllle.  An  extension 
from  Willianisville  to  Rochester,  60  miles,  is  contemplated:  has  been  com- 
pleted in  village  of  Batavia,  2K  m-  of  track,  but  in  1914  aciiuired  by 
Batavia  Tract.  Permission  to  build  remainder  has  been  granted  by 
Railroad  C^oinmissioners.     Rails  80-lb.  T  and  90-lb.  grooved  girder. 

OFFICERS. — Pres.,  L.  L.  Lewis  Jr.;  V.-P.  and  Gen.  Mgr..  L,.  L.  Grove; 
Sec.,  Godfrey  Morgan;  Treas.,  L.  K.  Warnick.— V.  84,  p.  1306;  V.  99, 
p.  269. 


INTERNATIONAL  TRACTION  CO.— Trolley  (see  Map.  p.  23). 

The  United  Gas  &  Electric  Corp.  (see  statement  of  company  under  New 
York)  owns  over.")?. 56%  of  Internat.  Trac.  Co.com.stock.     V.  94.  p.  1383. 

In  Dec.  1912  the  Pub.  Serv.  Comm.  approved  the  reorganization  plan, 
calling  for  exchange  of  old  coll.  trust  4s,  $  for  $.  for  new  col.  trust  4s  of 
Internat.  Trac.  Co.  due  July  1  1949,  and  limiting  the  issue  to  .fl8,335,- 
000  instead  of  the  .§30,000,000  proposed.  V.  96.  p.  63.  The  few  remaining 
bonds  of  1890  which  did  not  as.sent  to  plan  were  called  tor  payment  on 
July  1  1913  at  110  and  int.     V.  96,  p.  1021. 

ORGANIZATION.— Organized  on  Jan.  18  1899  under  N.  J.  laws  and 
acquired  all  the  electric  railways  connecting  the  cities  of  Buffalo,  Niagara 
Falls,  Lnckport,  North  Toaawanda  and  Tonawanda,  together  with  all  the 
street  railway  systems  in  all  of  said  cities;  also  the  electric  railway  connecting 
the  villages  of  Depew  and  Lancaster  with  Buffalo.  It  also  acquired  the 
Canadian  Electric  Railway,  traversing  the  entire  length  of  the  Queen  Vic- 
toria Niagara  Falls  Park  and  connected  it  with  the  American  system  by  the 
acquisition  of  the  steel  arch  bridge  at  Niagara  Falls  and  the  Suspension 
Bridge  between  Queenstown  and  Lewiston.  which  bridges  have  been 
equipped  with  trolley  tracks.  Owns  entire  stock  and  $4,984,500  bonds  of 
the  International  Ry.  Co.  Has  traffic  agreement  with  Niagara  Gorge  RR. 
for  the  operation  of  cars  over  the  latter's  8-mile  line.     Contract  runs  to  1941. 

Strike. — On  April  6  1913  a  strike  was  begun  on  the  company's  lines,  but 
on  April  12  1913  the  men  returned  to  work  under  an  agreement  by  the  com- 

?any  to  listen  to  all  complaints  and  to  arbitrate  all  differences.  On  May  1 
913  agreement  was  made  settling  all  disputes  with  the  Amal.  Assn.  of 
Street  &  Elec.  Ry.  Employees  of  Am.  to  continue  until  May  1  1916  and 
from  year  to  year  thereafter. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Stock,  common,  $10,000,000 $10,000,000     

Pref,  4%  cum,  $5.000.000 5,000,000  July' 14,  2% 

Coll  trust.  $18.335,000 1912       4  J-J  16,401,400  July  1   1949 

Serial  debenture  notes.  $500,- f  1913       6  F-A  450,000       See  text 

000  ($1,000),  gold Clint. at  Chase  Nat.  Bank,  N.  Y.,or  Fidelity 

Trust  Co.  of  Buffalo,  Trustee. 
Car   trust  certificates  No   21   1906       4J^  J-D15        120,000       19141916 

$600,000  ($1,000) c*[Commercial  Trust  Co..  Phila.,  Trustee. 

Car   trust   certificates   No   31    1907         6%  88,000       See  text 

$250.000-- /Commercial  Trust  Co.,   Phila.,  Trustee. 

*  Bands  and  Notes. — The  debenture  notes  mature  $50,000  annually  be- 
ginning Feb.  1  1914.  Callable  at  100  and  int.  on  any  int.  date.  Car  trust 
certfs.  No.  2  are  secured  by  title  to  150  cars.  They  fall  due  in  semiannual 
Installments  of  $30,000  each  from  Dec.  1906  to  June  1916  inclusive.  Car 
trust  certificates  No.  3  are  secured  by  title  to  50  cars.  They  fall  due  in 
semi-annual  installments  of  $12,000  March  1  and  $13,000  Sept.  1  from 
March  1  1908  to  Sept.  1  1917. 

Dividends. — As  a  result  of  the  reorganization  bringing  about  the  issuance 
of  new  coll.  trust  bonds  and  the  settlement  of  the  International  Ry.'s  in- 
debtedness to  the  Traction  Co..  a  div.  of  2%  on  the  pref.  stock  was  paid 
Feb.  1  1913;  also  an  additional  4%  on  account  of  accumulated  dividends; 
July  2%  and  an  add'l  2%  on  account  of  accumulated  divs.  In  1914.  Feb.. 
2%  and  2%  additional  on  account  of  accumulated  dividends.  The  amount 
due  on  account  of  accumulations  is  42%  (V.  98,  p.  386).     July,  2%. 

Franchises. — In  June  1906  we  were  informed  that  the  majority  of  the 
franchises  in  Buffalo  are  practically  perpetual,  none  in  Buffalo  or  other  cities 
and  towns  having  then  an  une.xpir«l  term  of  less  than  40  years,  excepting 
only  the  Fillmore  Avenue  franchise,  covering  an  extension  of  6H 
miles  on  the  east  side  in  Buffalo,  which  was  limited  to  25  years;  also  portions 
of  Franklin,  Pearl,  Genesee,  W.  Seneca,  Morgan  and  W.  Chippewa  Sts.; 
extension  of  Morgan  St.  or  Elm  wood  Ave.,  in  the  Terrace  and  College  Place. 

Consolidation  of  Constituent  Companies . — On  Feb.  20  1902  the  Interna- 
tional Railway  Company  was  incorporated  in  New  York  with  $10,120,500 
stock,  and  in  Aug.  1902  this  was  increased  to  $17,000,000,  of  which  $16,- 
320,500  has  been  issued  (all  owned  by  the  International  Traction  Co.),  as  a 
consolidation  of  the  following  companies,  whose  shares  had  previously  been 
held  by  the  Traction  Co.;  V.  74.  p.  427. 

Buffalo  Railway  Co.  (after  Buffalo  Traction  and  Buffalo  Bellevue  & 
Lancaster  had  first  been  merged  in  the  same). 

Buffalo  &  Niagara  Falls  Electric  Railway. 

Buffalo  &  Lockport  Railway  (after  Elmwood  Ave.  and  Tonawanda  Elec- 
tric Railway  had  been  merged) . 

Buffalo  Tonawanda  &  Niagara  Falls  Electric  RR.  Co. 

Lockport  &  Olcott  Railway. 

Niagara  Falls  &  Suspension  Bridge  Railway  (after  the  Niagara  Falls 
Whirlpool  &  Northern  Ry.  had  been  merged  in  it). 

Niagara  Falls  Suspension  Bridge  Co. 

The  Buffalo  Railway  owned  the  $2,860,000  stock  of  the  Crosstown  Street 
Ry.  of  Buffalo,  and  this  passed  to  the  International  Railway  Co. 

On  July  1  1902  the  International  Ry.  Co.  acquired  by  purchase  the 
Niagara  Falls  Park  &,  River  Ry.,  the  Clifton  Suspension  Bridge  Co.,  the 
Lewiston  Connect.  Bridge  Co.  and  Queenston  Heights  Bridge  Co.  and  in 
Dec.  1912  merged  the  Electric  City  Ry.,  and  in  April  1913  the  Crosstown 
St.  Ry.  was  also  merged,  thus  leaving  the  International  Railway  Co.  and  the 
Frontier  Elec.  Ry.  the  sole  operating  companies  and  the  International  Trac- 
tion Co.  the  holding  company. 

In  Dec.  1912  the  P.  S.  Comm.  authorized  the  Railway  Go.  to  make  a 
mortgage  for  $60,000,000  as  below.  V.  95.  p.  1608.  On  Nov.  20  1913  the 
P.  S.  Comm.  authorized  $2,366,000  of  these  bonds  in  addition  to  amounts 
previously  issued.     V.  97,  p.  1.504. 

Liens  of  Constituent  and  Owned  Companies. 

BONDS —  Date.        Interest.     Outstanding.      Maturity. 

Internat  Ry  ref  &  imp  mtgel    1912       5  f?  M-N     $10,420,000  Nov  1   1962 

$60,000,000,  gold c*&r/Bankers    Trust    Co.,    New    York,    Trustee. 

Buffalo     Ry     1st    con    mtgef    1891       5  g  F-A  5,000,000  Feb    1    1931 

($1,000)  $5,000,000.8.  c*&rant.  at  Co. 's  office.  Buff.,  E.W.  Clark  &  Co.. 

I     Phila..  or  Bankers  Tr.  Co.,  N.  Y.,  Trustee. 
oTonawanda  St  RR   1st  M.l    1892       6  J-J  60.000  July   1   1922 

$250,000- (Interest  at  company's  office,  Buffalo. 

oTonawanda  Electric  RR  IstJ    1895       4  A-O  40,000  April  1  1917 

mtge (Interest  at  company's  office.  Buffalo. 

ftCrosstown  St  Ry  1st  mtge.  el    1892       5  g  M-N      62,974.000  May  1  1932 

($3,000,000).  gu  p  &  i- -c*(lnt.  at  Metropolitan  Tr.  Co..  N.Y..  Trustee. 
Buffalo    Traction    1st    mtge.l    1898       5  g  J-D  673,000  Dec   1    1948 

$5.000.000 [Int.  at  Metropolitan  Tr.  Co.,  N.Y.,  Trustee. 

Buffalo  Bellevue  &  Lancaster!    1897       5  J-D  215,000  June  1  1927 

mtge (Redeemable  at  par. 

Buff  &  Niag  Falls  Elec  Ry—   1    1895       5gJJ  750.000  July   1    1935 

1st  M.  $750,000,  gold cflntercet  at  Bankers  Trust  C^o.,  Now  York. 

2d  M,  $250,000,  g,  s  f,  red]    1896       5  g  J-J  45,000  July   1   1921 

aft  1901  at  105  ($1.000).c(Int    at  Bankers  Trust  Co.,  N.  Y.,  Trustee. 

Buffalo  &  Lockport  1st  mtge,\    1898       5  g  J-J  500,000  July   1    1938 

gold,  $.500,000 (Equitable  Tru.st  Co..   New   York.  Trustee. 

Lockport    &    Olcott    Ry    Istl    1900       5  g  J-J  800.000  July   1    1920 

mortgage.  $1,000,000.  goldHnt.  at  Guaranty  Tr.  Co.,  N.  Y.,  Trus.;  also 

($1.000) c*l      at  Buffalo.  Guar.,  p.  &  1..  by  Inter.  Trac. 

Niagara      Falls      Suspen.slon(    1897       5  g  J-J  300.000  Jan    1    1928 

Bridge.  Clifton  Suspension  {Toronto  General   Trusts  Co..  Trustee. 

Bridge  - (Int.  at  American  Exch.  Nat.  Bank.  N.  Y. 

Lewiston   Connecting  Bridge!    1898       5  g  A-O  125,000  Oct    1    1928 

Co.      Queenston      1 1  eights  {Toronto  General   Trusts  Co..   Trustee. 

BridgeCo (int.  at  American  Exch.  Nat.  Bank.  N.  Y. 

oNlag  Falls  &  Susp  Bridge  Ry.    1893       6  J-J  518.000  July   1    1923 

oNlag  Falls  Whirlpool  &  No  Ry  1894       6  J-J  22,500  July  1   1923 

a  All  owned  by  International  Traction  Co. 

6  Of  this  $350,000  owned  by  International  Railway  Oo. 

Bonds. — Of  the  Internat'l  Ry.  ref.  and  imp.  bonds.  $11,021,600  are  re- 
»ervo<l  to  retire  prior  lien  bonds;  remaining  bonds  may  be  i.ssued  onl.v  for 
add'ns,  impts..  &c..  with  con.^ent  of  the  P.  S.  Comm.  Coup,  bonds  in 
denoin.  of  $1 .000  and  $100  and  rcg.  bonds  of  $1,000  and  multiples.  Red. 
on  any  int.  date  at  110  and  Int.  Int.  payable  at  the  office  or  agency  of  the 
cornpany  In  New  Yorlt.  Sk.  fd.  begun  in  1912  and  will  provide  b.v  July  1 
1919  Kufficlont  funds  to  retire  all  outstanding  underlying  bonds,  of  a  total 
par  v.iluo  of  $12,651  ,.500.  V.  96.  p.  62.  The  Tonawanda  Elec.  Rli.  nitge. 
duo  April  1  1907  was  extended  until  1<.)I7.  The  Niagara  Falls  &  Suspension 
Hrulge  liy.  bonds  of  1893  and  the  Niag.  Falls  &  Whirlpool  Northern  bonds 


of  1894  given  in  the  table  above  matured  in  1903.  but  were  acquired  by  the 
International  Traction  Co.  and  extended  ten  years,  and  then  deposited  with 
the  Guaranty  Trust  Co.  of  New  York  as  additional  security  under  the 
International  Traction  Co.  collateral  trust  mortgage.  These  were  again 
extended,  matm-ity  now  being  July  1  1923  and  bearing  interest  at  6%.  All 
the  outstanding  stock  and  $4,344,000  ref .  &  impt.  5s  of  the  Internat.  Ry.. 
$60,000  Tonawanda  St.  Ry.  1st  6s,  $40,000  bonds  of  Tonawanda  Elec.  RR.. 
$518,000  bonds  of  the  Niagara  Falls  &  Suspension  Bridge  and  $22,500  bonds 
of  the  Niagara  Falls  Whirlpool  &  Northern  are  pledged  as  seciu-ity  for  the 
International  Traction  collateral  trust  loan 

EARNINGS.- For  year  ending  June  30  1914,  gross,  $6,820,349;  net, 
after  taxes.  .$2,669,538;  fixed  charges,  $1,777,196;  balance,  $892,342. 

ROAD. — Mileage  Jan.  1  1914:  Length  of  line,  223.26  (owned,  198.25, 
leased,  18.36.  trackage,  6.65);  total  miles  of  track,  incl.  second  track, 
crossovers,  sidings.  &c..  382.19  miles.  Gauge,  4  ft.  8!-«  in.  Rail  (steel), 
45  to  140  lbs 

EQUIPMENT. — Jan.  1  1914,  1,438  cars  of  all  classes,  including  1,240 
passenger  cars;  power  furnished  by  Niagara  Falls  Power  Co..  the  Cataract 
Power  &  Conduit  Co.  and  the  Tonowanda  Power  Co. 

OFFICERS  of  all  operating  companies. — Chairman  Exec.  Comm.,  Geo. 
Bullock;  Pres.,  Edward  G.  Connette;  V.-P.,  E.  J.  Dickson;  Sec,  John  A. 
McKenna;  Treas.,  Geo.  W.  Wilson;  Aud.,  Charles  A.  Chavcl. 

OFFICERS  of  International  Traction  Co. — Pres..  Rodman  E.  Gri-scom  ; 
V.-P..  E.  G.  Connette;  Sec.  John  A.  McKenna;  Treas..  Geo.  W.  Wilson; 
Aud..  Chas.  A.  Chavel.— V.  96.  p.  63.  135.  285,  716.  1021-  V.  97,  p.  1357. 
1663;  V.  98.  p.  155.  386. 


BURLINGTON,  IOWA. 

BURLINGTON    RAILWAY    &    LIGHT   CO.— A   troUey   road. 

ORGANIZATION. — Incorp.  In  1912  in  Delaware  and  acquired  the  Peo- 
ple's Gas  &  Elec.  Co.  and  old  Burlington  Ry.  &  Light  Co.  Does  entire 
municipal  and  commercial  electric-lighting  and  power  business  in  Burling- 
ton and  suburbs.  Also  owns  steam-heating  and  gas  plants.  Railway 
franchises  are  perpetual,  except  for  two  suburban  extensions  of  minor  Im- 
portance.    Other  franchises  expire  in  1927. 


STOCKS  AND  BONDS—    Date.        Interest. 

Common,  $3.000,000 

Prefferred,  $2,000,000 

First  mortgage,  $7,500,000.  gf    1912  __  5  M-S 


Outstanding. 

$2,000,000 
1,000,060 
1,400.000 


Maturitu. 


Mar   1    1932 
Int.inN.Y. 


$1,000),  sinking  fund-. c*|Equit.  Trust  Co.,  N.  Y.,  Trus. 

Bonds. — Remaining  bonds  are  for  additions,  betterments  or  extensions, 
under  certain  restrictions,  at  80%  of  cost.  Callable  at  105  and  lot  on  any 
Int.  day  on  3  months'  notice.  Sinking  fund  of  5%  of  gross  earnings  begins 
July  1914.     V.  95.  p.  678. 

EARNINGS. — For  cal.  year  1912,  gross,  $.320,240;  net,  $1.52.538;  other 
Income,  $8,395;  total  Income,  $160,933.  In  1911.  gross,  $306,519:  net. 
after  taxes.  $141,340;    other  income.  $10,428;    total  income,  $151,768. 

ROAD. — Owns  and  operates  about  19H  miles  of  rack  In  Burlington 
and  its  suburbs.     66  to  85-lb,  T  rail.     62  passenger  cars. 

OFFICERS. — Pres.,  Geo.  H.  Higbee;  V.-P.,  E.  C.  Walsh;  Sec.  &  Treas 
&  Gen.  Mgr..  C.  H.  Walsh. — V.  95,  p   678.  1039. 


BURLINGTON,  VT, 

BURLINGTON  TRACTION  CO.— A  troUey  road. 

STOCK  AND  BONDS —      Dale.       Interest.     Outstanding.      Maturity. 

Stock,  $200,000  (par  $100)---    Q-P  $200,000     1913-14.8% 

30-year  bonds,  $500,000..- tf   1912  5%  350.000  1942 

Bonds. — The  remaining  $150,000  bonds  can  only  be  issued  with  permis- 
sion of  Public  Service  (.'ommission. 

ROAD. — Owns  12  miles  of  track  in  city  of  Burlington.  Ralls  50.  60 
and  75-lb.  T.     Owns  15  box  cars,  18  open  cars,  2  snow  plows. 

Dividends. — Previous  to  1903,  4%  yearly.  From  1903  to  1912,  6% 
yearly.     In  1912  and  1913,  8%. 

Year  ending  June  30 —      Gross.  Net.       Charges.       Divs.      Surplus. 

1913-14 $129,398     $48,648     $18,250     $16,000     $14,398 

1912-13 126,185       39,537       14,000       16,000         9,537 

OFFICERS. — Pres.,  Elias  Lyman;  V.-P.,  Jno.  J.  Flynn;  Treas..  W.  K 
Hendee;    Sec.  C.  W.  Brownell. — V.  94.  p.  1185. 

BUTTE,  MONT. 

BUTTE  ELECTRIC  RAILWAY.— Trolley. 

This  company  was  incorporated  in  West  Virginia  In  December  1899  as 
successor  or  the  Butte  Consolidated  Ry..  sold  at  foreclosure. 

STOCK  AND  BONDS —      Date.        Interest.      Outstanding.      Maturity. 

Stock,  $1,000,000  (par  $100). M-N         $1,000,000  Oct '06.  2% 

1st  M.  $700,000.  gold.  $1,000(    1900       5  g  M-S  700,000  Mar   1    1925 

each c*cptl Interest  at  W.  A.  Clark  &  Bro.,  Butte. 

Bonds. — May  be  called  for  payment  on  Mar.  1  1915.  or  on  any  interest 
day  thereafter.     Sinking  fund  of  10%  par  value  of  bonds  begins  Mar.  1  1916. 

Dividends. — In  1905.  4%;  in  1  906.  May.  2%;  Oct.,  2%.  No  div.  shice 
to  Feb.  1914. 

ROAD. — Operates  35.24  miles  of  track,     ,56-60-lb.  T  rails.     58  pass,  cars 

EARNINGS.— Year  ending  June  30  1914,  gross.  $546,213;  expenses, 
$572,555;  deficit,  $26,342. 

OFFICERS.— Pres.,  W.  A.  Clark.  Butte:  V.-P  J.R.Wharton;  Sec.  & 
Treas..  J.  H.  Anderson.  20  Exchange  Place,  N.  Y. — V.  72.  p.  190. 

CALAIS,  ME. 
CALAIS  STREET  RAILWAY.- A  trolley  road. 

ORGANIZATION.— Stock.  $50,000  com.  aud  $50,000  pref.;  first 
mortgage,  1910  (ntf).  5s,  J-J,  $100,000  due  July  1  1930. 

REPORT.— Year  ending  June  30  1914,  gross.  $37,806;  net.  $9,762: 
interest  and  taxes.  $5,562;    surplus.  $4.20O. 

ROAD. — Calais  Street  Ry.,  lower  wharf  to  upper  bridge,  Calais.  4  miles: 
St.  Stephen  Electric  Ry.,  Milltown,  N.  B.,  to  St.  Stephen,  N.  B.,  3  miles: 
total,  7  miles.  The  St.  Stephen  Electric  Street  Ry.  Is  a  separate  corpora- 
tion, but  is  owned  entirely  by  the  Calais  company.     9  cars. 

OFFICERS.— Pres.,  George  A.  Curran;  Sec,  Treas.  &  Gen.  Mgr.. 
Benjamin  Y.  Curran;    Supt..  C.  F.  Pray;    all  of  Calais.  Me. 


CANTON,  MASS. 

BLUE  HILL  STREET  RAILWAY.— A  trolley  road. 

ORGANIZATION. — Franchise  perpetual. 

STOCK  AND  BONDS —      Date.       Interest.      Outstanding.     Maturity. 

Stock.  $300,000  ($100) $300,000     

First  mortgage,  $500,000.     /   1903       5  g  A-O  251.000     Oct  1  1923 

gold lint,  at  Old  Colony  Trust  Co..  Boston.  Trus. 

Bonds. — Subject  to  call  as  a  whole  at  115  and  int.  on  any  int.  day. 

EARNINGS. — For  12  mos.  ending  Dec.  31  1913,  gross.  $95,656;  net. 
after  taxes,  $28,887;  interest.  $22,018;  balance.  $6,869. 

ROAD. — Operates  19.5  miles  of  track  from  Mattapan.  where  connection 
Is  made  with  tne  Boston  Elevated  Ry..  to  Canton  and  Stoughton.  at  which 
latter  point  it  connects  with  the  Brisfol  &  Norfolk  Street  Ry.  and  the  Bay 
State  Street  Ry.     Standard  gauge.     25  cars. 

OFFICERS. — Pres..  C.  H.  French;  V.-Ps..  A.  S.  Pratt  and  E.  J.  B. 
Huntoon;  Clerk.  William  T.  Crawford:  Treas.,  Henry  B.  Sawyer;  Gen. 
Mgrs..  Stone  &  Webster  Mgmt.  Assn..  Boston. — V.  78.  p.  1906. 


CAPE  MAY    N.  J 

CAPE  MAY  DELAWARE  BAY  &  SEWELL'S  POINT  RAILROAD. 

— An  electric  and  steam  road. 

In  Mar.  1912  Nelson  Z.  Graves  of  Phila.  acquired  control.  V. 94. p. 826.982. 

ORGANIZATION. — Organized  under  the  general  railroad  laws  of  New 
Jersey  on  Jan.  19  1803  by  consolidation  of  the  Delaware  Bay  &  Cape  May 
RR.  (owner  of  the  C^ape  May  fc  Sewell's  Point  RR.)  and  the  Cape  May  & 
Schellenger's  Landing  RR.  Uses  electric  power  for  passenger  service  aud 
steam  power  for  freight. 


Sept.,  1014.J 


ELECTRIC  RAILWAYS 


^5 


STOCK  AND  BONDS —       Dale.        Interest.      Outstamling.      Maturity- 

Stock  paid  in  (par  $50) - $150,000     - -- 

First  mtge  ($150,000)-. .cur.  1893  5  FA  150.000  Feb  1  1923 
Other  debts  Dec  31  1912 ..- 391,449     

In  1894  and  1895  but  one  interest  payment  was  made,  by  mutual  consent 
of  bondholders.  Interest  was  reduced  to  5%  for  5  years  from  Feb.  1  1896. 
and  remains  at  5%.     Trustee  is  N.  J.  Trust  &  S.  D.  Co.,  Camden,  N.  J. 

ROAD. — Operates  6.29  miles  of  track  extending  to  Cape  May  Point  and 
Sewell's  Point,  along  the  beach  front  through  city  of  Cape  May. 

EARNINGS. — For  year  ending  Dec.  31  1912,  gross.  $27,322;  expenses  . 
$32,991:  def.  from  oper..  $5,669;  taxes,  int.,  &c.,  $10,202;  total  deficit. 
$15,871. 

OFFICERS. — Pros..  Nelson  Z.  Graves,  Philadelphia. — V.  72.  p.  532 
V.  94,  p.  826.  982. 

CEDAR  RAPIDS,  IOWA. 

IOWA  RAILWAY  &  LIQHT  CO 

ORGANIZATION. — Is  a  re-incorp.  In  1912  of  the  Cedar  Rapids  &  Iowa 
City  Ry.  &  Lt.  Co.  and  has  acquired  the  properties  fonnerly  owned  by  the 
following   companies: 


Boone  iCIectric  Co. 

Cedar  Rapids  &  Iowa  City  Ry.  &  Lt. 

Co. 
Marion  Light,  Heat  &  Power  Co. 


Marshalltown  Lt.,  Power  t^  Ry.  Co 
Perry  El.  Lt.,  Pow.  &  Heat  Co. 
Tama  &  Toledo  Electric  Power  Co. 
Tama  &  Toledo  Hy.  Co. 


Owns  and  operates  entire  electric  light  and  power  properties  In  Cedar 
Rapids.  Marshalltown.  IJoone.  M.arion,  Perry. Tama. Toledo  and  Nevadn. 
inter,  road  between  Cedar  Rapids  and  Iowa  C'ity  and  Cedar  Rapids  and 
ount  Vernon;  the  local  street  railways  in  Marshalltown,  Boone,  Tama 
and  Toledo;  the  gas  plant  in  Marshalltown  and  the  heating  properties  in 
Cedar  Rapids,  Boone,  Marion  and  Perry.  Interurban  road  is  on  private 
right  of  way. 

Conltart  a  ilfi  City. — -For  contract  with  City  of  Ce<lar  Rapids  for  the  cou 
6tructi;in  of  a  dam,  &c.,  see  V.  98,  p.  235. 

In  Ap.-il  1013  the  Nevada  (la.)  Elcc.  Co.  was  acqul  red. 


STOC^K  AND  BONDS— 

Common  S3 .000,000 

Pref,  $3,000,000,  7%  cum 

1st  &  ref  mtge  $10,000,000  g( 

($500  and  $1.000) c* 

Ced  Rap  &  Iowa  (Mty  R  &  Lf 

1st  M  .$2,000,000  gold  ($1, 

000) c*tfl 


Date. 


Interest. 


Maturity. 


1912 


Outstanding. 

$1,700,000 

1.334.005     

5  M-S  4.078,000  Sept   1  1932 

[Harris  Tr.  &  Sav.  Bank.  C^hicago,  trustee. 

1903       5  g  J-D  242,000  June  1  1923 

I  Illinois  Tr.  &  Sav.  Bk..  C-hicago.  co-trustee 
Int.  at  Harris  Tr.  &.  Sav.  Bank.  Chicago 
Bonds. — Of  the  remaining  Ist  <fe  ref.  bonds.  $242,000  are  reserved  for  prior 
lien  and  $5,680,000  are  for  extensions  and  additions  at  80%  of  cost  for  ac- 
quisitions, &c..  under  certain  restrictions.  Subject  to  call  on  any  int.  date 
on  or  after  Sept.  1  1915  at  103  and  int.  Sink.  fd.  1%  perann.  of  bonds  our. 
beginning  Mar.  1  1916  to  1921;  1922  to  1926,2%:  1927  to  1931,3%.  Sink. 
fund  to  bo  used  for  redemption  uf  bonds  or  for  extensions  and  better- 
ments.    V.  95,  p.  750. 

On  Ced.  Rap.  &  Iowa  City  Ry.  &  Lt.  1st  M.  a  sinking  fund  be?an  April 
1  1908  and  bonds  are  subject  to  call  on  or  after  June  1  1913  at  107  H  &  int. 
See  V.  77,  p.  2279. 

EARNINGS. — Of  combined  properties  for  year  ending  Mar.  31  1914. 
gross,.*  1,053 .869:  net.  after  oper.  exp.,  taxes,  maint.  and  renewals,  $425,233: 
Int.,  $201,000:   bal..  $224,233. 

ROAD. — Operates  an  interurban  road  42 '■2  miles  long  on  private  right- 
of-way  substantiallv  100  ft.  wide  between  Cedar  Rapids  and  Iowa  City 
also  local  street  railways  in  Marshalltown,  Boone,  Tama  and  Toledo  and 
Cedar  Rapids  and  Mount  Vernon,  an  extension  from  Mount  Vernon  to 
Lisbon,  2  miles,  is  being  constructed. 

A  4,500  h.  p.  turbo-generator  having  a  generating  capacity  of  15,000 
h.  p.,  has  been  installed.  A  contract  has  been  awarded  for  a  new  2,100 
h.  p.  turbine. 

OFFICERS. — Pres.  and  Gen.  Man.,  William  G.  Dows;  V.-P.  and  Treas., 
Isaac  B.  Smith-  V.-P.,  John  A.  Reed;  Sec.,  C.  S.  Woodward,  all  of  Cedar 
Rapids. — V.  95.  p.  750. 

CEDARBURG,  WIS. 

MILWAUKER  NORTHERN  RY.— An  electric  road. 

ORGANIZATION. — Incorporated  in  Wisconsin  in  1905.  Operates  in- 
terurban system  entirely  on  private  right-of-way.  Franchise  in  Milwaukee 
expire.s  Dec.  31  1934  and  provides  for  5-cent  single  fares  and  that  8  tickets 
be  sold  for  a  quarter  within  city  limits.  Port  Washington  franchise  expires 
Jan.  2  1956.  All  others  perpetual.  Enters  Sheboygan  over  tracks  of  She- 
boygan Ry.  &  Electric  Co.  under  perpetual  contract. 

STOCK  AND  BONDS —  Date.  Interest.  Outstanding.  Maturity- 
Stock,  common.  $1,000,000.. $1,000,000     

1st  prcf.,  $400,000.  6%  cum.. M-S  400,000  Mar '14,3% 

2dpref,  $600,000.6%  non-cum M-S  600.000  Mar '13.3% 

1st     nnge    .$4,000,000    gold/    1911       5  A-O  1,595,000  Apr    11931 

($500  and  $1,000) ctf  lint,  at  First  Sav.  &  Tr.  Co.,  Milw..  Trustee. 

Bonds. —  Remaining  bonds  may  be  Issued  only  when  net  earnings  are 

twice  int.  charges,  incl.  bonds  to  be  issued,  at  not  exceeding  75%  of  cost 

f  extensions,  additions.  &c.     Subject  to  call  at  105  and  int.     V.  92.  p.  725. 

Dividends. — Dividends  of  3%  paid  s.-a.  on  1st  &  2d  pret.  from  Sept.  1911 
to  Mar.  1913  (incl.i  .  In  Sept.  1913  3%  paid  on  1st  pref.  and  div.  was 
passed  on  2d  pref.     In  Mar.  1914,  3%  paid  on  1st  pref.;  none  paid  on  2d  pf. 

EARNINGS. — For  year  ending  June  30  1914,  gross,  $354,092;  net,  after 
taxes,  $162,693:  int.,  .$78,581:  surplus,  $84,112. 

ROAD. —  Will  be  120  miles  long,  running  north  from  Milwaukee  to  Cedar- 
burg,  where  it  forks,  one  branch  extending  to  Sheboygan  via  Port  Washing- 
ton and  the  other  to  Fond  du  Lac.  Operates  69  miles  of  track,  including 
6>4  miles  in  .Milwaukee,  between  Milwaukee,  Cedarburg  and  Sheboygan. 
Is  douljle-tracking  the  line  between  Milwaukee  &  Cedarburg,  6.04  miles 
completed.     Gauge,  4  ft.  8 >^  in.     70-lb.  T  rail. 

OFFICERS. — Pres.,  Wm.  A.  Comstock;  V.-P.  and  Gen.  Man.,  P.  W- 
Walker;  Sec.  and  Treai..  Henry  A.  Haigh. — V.  85,  p.  601;  V.  92,  p.  725. 


CHAMBERSBURG,  PA. 

CHAMBERSBURG  &  QETTYSBURQ  ELECTRIC  RY. 

ORGANIZATION.— Incorporated  in  Pennsylvania  Dec.  4  1900. 

STOCK  AND  BONDS — •      Date.        Interest.     Outstanding.      Maturity. 

Stock  3i;225.000  ($50) $225,000     

1st  mtge.  $225,000  ($1,000),/    1903       5  M-N  225,000  May  1  1933 

not  red.,  no  sink.  fund..c*|Int.  at  Northampton  Tr.  Co.,  Easton,  Trust. 

EARNINGS.— For  vear  ending  Dec.  31  1913,  gross.  $39,237;  net  (def.), 
$232:    other  income,  .$3,145:  charges  and  taxes.  $11,914:  deficit,  ^9.001. 

ROAD. — Operates  13.25  miles  of  track  between  Chambersburg,  Stof- 
ferstown,  Fayetteville,  Greenwood  and  Mt.  Union.  60  to  80-Ib.  T  and 
girder  rail.     Gauge,  5  ft.  2H  in. 

OFFICERS. — Pres..  T.  B.  Kennedy:  Sec.  and  Treas.,  W.  L.  Ritchey 
Supt..  D.  B.  Fretz. 

CHAMPAIGN,  ILL. 

ILL  INOIS  TRACTION  CO.— (  See  Map  on  page  26.) 
Amalgamation. — On  Nov.  10  1913  the  shareholders  voted  to  increase  the 
auth.  common  stock  from  $10,000,000  to  $15,000,000.  In  order  to  control 
the  allied  We.stern  Railways  &  Light  Co. .which  had  outstanding  $4,521,800 
com.  stk.  and  $3,169,000  pref.  .  Two  shares  of  Railways  &  Light  com .  are 
to  be  exchanged  for  one  of  Illinois  Trac.  com.  The  pi-ot.  stock  of  the  Rys. 
&  Liglit  Co.  will  remain  outstanding.  See  V.  97,  p.  1426  and  1054. 

ORGANIZATION. — Incorporated  in  Maine  on  May  13  1904  and  con- 
trols the  following  companies: 


Bloomington  Decatur  &  Champ.  RR 
Bloomington  &  Normal  Ry.  &  Lt.Co. 
Clinton   (111.)  Gas  &  Electric  Co. 
Colfax  Electric  Lighting  Co.  (Iowa). 
Danville  Cham.  &  Dec.  Ry.  &  Lt.Co. 
Danville  ^t  Eastern  Illinois  Ry. 
Danville  &  Northern  RR. 
Danville  &  Southeastern  Ry.  Co. 
Danville  Street  Railway  &  Light  Co. 
Danville  Urbana  &  Champaign  Ry. 


Decatur  Railway  &  Light  Co. 

Des  Moines  Electric  Co. 

Des  Moines  Railway  &  Light  Co. 

Illinois  Central  Traction  Cr. 

Jacksonville  Railway  &  Light  Co 

Jacksonville  Ry. 

Kansas  Ry.  &  Light  Co. 

Madison  County  Light  &  Power  Co. 

Montezuma  El.  Lt. ,  Pow.  &  Htg.  Co. 

Monticello  Electric  Light  Co. 


New  Valley  .function  Water  &  Lt.Co.   St.  Louis  Springfield  &  Peoria  RR. 

Oskaloo.sa  &    lluxton  Elec.   Ry.  Co.   Topeka  Edison  c;o. 

Oskaloosa  Tracti-jn  &  Light  Co.  I  TopeUa  Railway  Co. 

Peoria  Railway  Co.  I  Urbana  &  Champaign  Railway,  Gas 

St.  Louis  Electric  Kridse  Co.  •    &  Electric  Co. 

St.  Louis  Electric  Terminal  Ry.  I  Urbana  Light,  Heat  &  Power  Co. 

In  April  1907  obtained  a  50-yea,r  franchise  on  certain  streets  of  St.  Louis 
ati<i  was  also  given  authority  by  the  U.  8.  Government  to  build  a  bridge 
across  the  Ml.sslssippi  Uiver  between  Venice, III.,  and  St.  Louis,  Mo.  This 
bridge  was  opened  to  traffic  in  Nov.  1910  and,  with  terminals  in  St.  Louis, 
re|)re.senls  an  investment  of  over  $6,000,000.  V.  92,  p.  259.  On  July  1 
1011  began  running  exprass  trains  between  St.  Louis  &  Peoria.  174  miles, 
with  only  two  stops — at  Springfield  and  Lincoln — the  running  time  being 
5'A  hours,  or  about  32  miles  an  hour  (V.  93.  p.  44).  In  Aug.  1911  the 
company  opened  offices  in  Chicago,  with  the  purpose  of  securing  freight 
from  points  between  ('hicago  and  St.  Louis,  though  company  has  as  yet 
no  direct  entrance  into  Chicago.      V.  93.  p.  527. 

On  Dec.  31  1913  the  bonded  indebtedne-ss  of  the  properties  controlled 
was  .$42,771,000. 

STO(M<  AND  BONDS —      Dale.        Interest.     Outstanding.    LnstDivid. 

Common.  $15,000,000  (SlOO). .$9,993,400  Aug '14,?^% 

Pref  6%  cum$10.000.000<$100) Q-J  7. 135. .500  Oct  '14.   IJ^ 

Stuck. — .Additional  preferred  stock  can  onl.v  be  issuesl  when  net  earnings 
are  equal  to  9%  on  preferred  stock  out  and  the  amount  proposed  to  be 
Issued.     Preferred  stock  is  listed  on  Montreal  Stock  Exchange. 

Divi'tnitis. — 6%  per  annum  is  being  paid  on  the  preferred  stock.  First 
div.  on  com.,  H%.  paid  May  15  1913:  Aug.  1913,  H.%:  Nov.,  K%.  In 
1914,  Feb.,  :ii%:  May,  %%:  Aug.,  ;4  %  ■ 

REPORT. — For  cal.  years.     Report  for  1913  in  V.  98.  p.  1456. 

Gross  Earnings—                 1913.  1912.  1911.  1910. 

Interurban  ...' $3,055,520  $2,964,955  $2,864,793  $2,440,592 

City  linos 2,129.804  2,030,994  1,950,880  1,896,587 

Gas 466,450  428,977  383,324  3.57,315 

Electric  light  and  power     1,977,349  1,689.477  1,473,938  1,322,581 

Steam  heating 247, .530  219,170  197,737  174,822 

Miscellaneous 71,445  82,074  31, .548  26,141 

Total  gross  earnings..  $7,948,098     $7,415,647  $6,902,220  .$6,218,038 

Operating  expenses 1                      (.54,021,994  $3,867,869  $3,441,100 

General  &  overhead  exp. }$4.613,336<           81,205  83,700  58, .596 

Taxes. J                       [         250,015  182,071  165,932 

Total  oper.  expenses.  .$4,613,336     .$4,353,214     .$4,133,604     .$3,665,628 

Net  earnings $3,334,762     $3,062,433     $2,768,580     $2,552,410 

L&ss  net  earnings  of  Des 
Moines  and  Topeka 
prop,  prior  to  purch_.  $54,183 

$3,334,762  .$3,062,433  $2, 768, .580  $2,498,227 

Interest, &c $2.072, .539  $1,975,969  $1,885,221  $1,536,687 

Dividends  on  preferred.         406,372  .344,547  318,276  273,286 

Dividends  on  com.  (3%)         224,805  

$2,703,716     $2,320,516     $2,203,497     $1,809,973 

Surplus $631,046         .$741,917         $565,083         $688,254 

During  1913  $1,343,4^9  was  expended  for  maint.,  renewals  &  bettenu'ts, 
against  $468,670  in  1912. 

ROAD. — The  interurban  lines  comprise  489.54  miles  of  track:  city  lines 
comprise  169.60  miles  of  track:  total  of  all  lines,  659.14  miles  In  1912 
entered  into  a  contract  with  Wabash  RR.  for  a  physical  connection  and 
general  interchange  at  Decatur.  Has  working  agreement  with  all  steam 
roads  in  its  territory  that  can  be  of  service,  except  the  Pennsylvania  and 
N.  Y.  Central  lines.  Interurban  lines  have  150  passenger.  128  express  and 
750  freight  cars;  city  lines  have  210  motor  cars  and  149  others:  4  central 
power  stations  and  40  sub-stations. 

OFFICERS. — Pres..  W.  B.  McKinley,  Champaign:  V.-P.  and  Gen.  Mgr., 
H.  E.  Chubbuck,  Peoria:  V.-P.  and  Treas.,  Geo.  M.  Mattis,  Champaign. 
Sec,  T.  B.  Macaulay,  Montreal. — V.  94,  p.  911,  982:  V.  95.  p.  172.  1.542: 
V.  96,  p.  62,  652, 1222,  1365,  1423:  V.  97,  p.  521,  1426;  V.  98,  p.  839,  139, 
1456,  1528. 


LOCAL  STREET  RAILWAYS. 

(1)  Bloomington  &  Normal  Railway  &  Light  Co. 

ORGANIZATION. — Incorporated  in  Illinois  on  Feb.  23  1906  as  a  con- 
solidation of  the  Bloomington  &  Normal  Ry.,  Electric  &  Heating  Co.  and 
the  Consumers  Light  &  Heating  Co.  of  Bloomington.  Does  all  local  street 
railway  and  commercial  electric  light  and  power  business  in  Bloomington 
and  Normal  and  operates  hot-water  and  steam-heating  system  in  Bloom- 
ington. Principal  railway  franchise  in  Bloomington  expires  in  1929.  In 
this  franchise  city  reserves  right  to  piu"chase  plant  at  an  appraised  value 
plus  10%  of  same.  Railway  franchises  in  Normal  that  are  not  perpetual 
expire  in  1922.     Principal  lighting  franchises  are  perpetual. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Com  stock,  $1,200,000  ($100) $1,200,000 

Pref.  stock,  $450,000,  6% 4.50,000     

1st  and  gen  mtge,  $3,500,0001    1911       5  J-J  968.000  Jan    1    1928 

gold  ($1,000) c*&rtf  (Illinois  Trust  &  Say.  Bk..  Chicago,  Trustee. 

B  &  N  R  E  &  H  1st  mtge.l   1902       5  g  J-D  600.000  June  1  1927 

$600,000  ($1 ,000)  g,sf.c*tf /Int.  at  111.  Trust  &  Sav.  Bk.,  Chic.  Trustee. 

Bonds. — Of  the  $3,500,000  1st  and  gen.  mtge.  bonds,  $600,000  are  re" 
served  for  prior  liens  and  $1,932,000  for  extensions  and  impts.  under  care- 
ful restrictions.  Are  guar.  prin.  and  int.  and  s.  f.  by  111.  Trac.  Co.  Int. 
in  N.  Y.  or  Chicago.  Callable  as  a  whole  or  in  part  for  s.  f.  at  102J^  and 
int.  on  any  int.  date.  Sink.  fd.  1%  of  bonds  out  annually.  1912  to  1919: 
2%  1920  to  1928.  Of  the  bonds  outstanding,  $18,000  are  in  smk.  fund. 
V.  93,  p.  665.  The  Ry.,  Elec.  &  Heating  Co.  bonds  are  subject  to  call  at 
110  and  int.  Sink,  fd.,  $10,000  annually,  began  June  1908;  $67,000  are 
in  sink,  fund  and  included  in  amount  outstanding. 

ROAD. — Operates  20  miles  of  track  in,  around  and  between  Bloom- 
ington and  Normal.  Rails  70  and  72-lb.  Has  33  pass,  and  6  misc.  cars. — 
V.  93,  p.  665. 

(2)  St.   Louis  Electric  Terminal  Railway  Co. 

Owns  extensive  freight  and  passenger  terminal  stations  costing  about 
$5,000,000:  also  valuable  real  estate  and  a  50-year  franchise  giving  the  Illi- 
nois Trac.  an  outlet  in  St.  Louis.  Also  owns  the  Citizens'  Ry.  Co.  of  Venice, 
which  operates  4.88  miles  of  street  railway  in  Madison,  Granite  City  and 
Venice.     V.  91,  p.  1769. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Common,  $1,000,000 AH  owned  by  Illinois  Traction  Co. 

Preferred  5% $1,000,000    

1st  M   (temporary),  $3,500.-1    1909       4-5  F-A  1.724,000  Dec   1    1929 

000,  g  ($1 ,000) ,  guar  p  &  i.tf /Int.  at  Merchants'  Bk.  of  Canada,  Mpntreal. 

Bonds. — First  M.  (temp.)  bonds  are  subject  to  call  at  par  on  any  interest 
day.     No  sinking  fund .     They  are  guar.,  p.  &  i.,  by  Illinois  Traction  Co. 

(3)  Danville  Champaign  &  Decatur  Ry.  &  Light  Co. 

ORGANIZATION.— Incorp.  in  Maine  May  14  1913.  Is  a  holding 
company  and  controls  substantially  all  the  electric,  gas.  street  railway 
and  public-heating  systems  in  Dan\'ille,  Decatur,  Champaign  and  Urbana. 

Franchises  covering  gas,  electric  and  heating,  with  few  exceptions,  extend 
many  years  bevond  1938.  Street  railway  franchises  expire  at  various  dates 
before  1938,  the  laws  of  III.  not  permitting  long-time  street  ry.  franchises. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Stock.  $3,700,000  ($100) 83,688,000    ...   ... 

Cons  &  ref  coll  tr$15,000,000f    1913       5g  M-S         2.407.000  Mar   1   1938 

gc*&r*.  red  at  104  and  int. ant.  at  Boston  Safe  Deposit  &    Trust     Co 

guar  prin  and  interest... tf[     Trustee.     H.  D.  Ileathfield  also  Trustee. 

Bonds. — Secured  by  all  the  stocks  and  bonds  of  constituent  companies, 
namely  .$675,000  Dec.  Rv.  &  Lt.  Co.  Consol.  &  Ref.  5s;  $541,000  Urbana 
&  Champ.  Consol.  &  Ref.  debs.;  $871 ,000  Danville  St.  Ry.  &  Lt.  Co.  Consol. 
&  Ref.  5s  and  $5,000  Urb.  Lt.  Ht.  &  Pow.  Cons.  &  Ref.  .5s.  There  are 
.$2.5(j8.000  underlying  bonds  (matiu-ing  from  1914  to  1933)  for  payment 
of  which  a  like  amount  of  cons.  &  ref.  bonds  is  reserved.  Remaininng 
$10,025,000  may  be  issued  for  additions  and  impts.  to  constituent  cos. 
under  certain  restrictions.  They  are  guar.  p.  &  i.  by  111.  Trac.  Co..  as  are 
also  sub.  CO.  bonds  deposited  under  this  mtge.  All  future  Issues  of  stocks 
and  bonds  by  constit.  cos.  must  be  pledged  under  above  coll.  trust  issue. 
V.  96,  p.  1422.  Coupon  bonds  in  denom.  of  $1,000:  regis,  bonds  $1,000, 
$5,000,  $10,000  or  multiples  of  $1,000. 
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Sinking  fund  will  retire  before  maturity  about  40%  of  total  bonded  debt, 
Incl.  underlying  bonds. 

EARNINGS.— Of  constituent  cos.  for  cal.  year  >913,  gross,  $1,746,480. 
net. after  taxes,  $789,314:  bond  int..  .$248,750;  balance.  S540.564. — V.  98. 
p.  1422,  1488:  V.  98,  p.  1155- 

(a)  Danville  Street  Railway  &  Light. 

Controlled  by  Danville  Chamoaisn  &  Decatur  Ry.  &  Ll'.;ht  Co. 

ORGANIZATION. — Incorporated  in  Dec.  1S99  as  a  consolidation  of  all 
the  street  railway,  electric  light,  gas  and  steara-heating  interests. 

STOCK  AND  BONDS —      Date.        Interest.     Outstandirio.      Maturity. 

Stock,  $1,500,000  ($100) $1,438,000     

Refunding   mortgage.   $700.-1    1900       5  g  J-J  670.000  Jan  1  •14-'25 

gold  ($1,000) c*  tf/lnterest  at  N.  W .  Harris  &  Co. 

Danville   &    Northern    mort-t    1904       5  M-S  17.000  Seat  1   1914 

gage  ($20.000) tf/Interest  at  Second  Nat.  Bank,  Danville. 

Con,sol  and  ref  debs,  $7,500,-1    1913       5  M-S  912.000    Marl   1938 

000 tf /Central  Trust  Co.  of  111.,  Trustee. 

Bonds. — Ref.  bonds  are  due  .$6,000  anuually  Jan.  1  1910  to  1924  inclusive 
and  remainder  on  Jan.  1  1925;  $3i),000  have  been  retired.  Sinking  fund  of 
$6,000  per  year  began  Jan.  1  1910,  bonds  being  drawn  (at  par  and  accrued 
int.)  in  numerical  order,  beginning  with  No.  1.  Mortgage  trustee  is  the 
Illinois  Trust  &  SaWngs  Bank,  Chicago.  V.  70,  p.  125.  Of  the  consol.  & 
ref.  debs,  of  1913,  $»12. 000  are  deposited  under  D.  C.  &  D.  Ry.  &  Lt.  M  . 
$670,000  are  reserved  to  replace  underlying  bonds  and  $5,918,000  for  cost 
of  new  property. 

COMPANY'S  PROPERTY. — The  company  owns  the  following:  1.  Gas 
works  operated  under  special  charter  and  a  perpetual  franchise.  2.  An 
electric -light  plant  Is  operated  under  a  99-year  franchi.se:  also  has  dynamos 
for  furnishing  power  to  street  railway.  3.  The  entire  street  railway  sys- 
tem of  the  city,  16.37  miles  of  track,  nearly  all  laid  in  brick  pavement, 
running  to  three  parks,  the  fair  grounds,  cemetery  and  railway  depots  and 
National  Soldiers  Home.  Equipped  with  50,  60  and  70-lb.  Johnson  T  rails 
with  26  motor  cars  (General  Electric)  and  12  others.  Furnished  electric 
current  at  Westville,  Georgetown,  Ridgefarm,  Indianola,  Sidell  and 
Chrisman. 

OFFICERS. — Same  as  those  for  Danville  Urbana  &  Champaign  Railway 
Co.— V.  76,  p.  1142,  1300. 

(b)  Decatur  Railway  &  Light  Co. 

Controlled  by  Danville  Champaign  &  Decatur  Ry.  &  Light  Co. 

ORGANIZATION. — Incorporated  in  Illinois  in  Dec.  1903.  to  take  over 
the  property  of  the  Decatur  Traction  &  Electric  Co.,  the  Decatur  Gas  & 
Electric  Co.  and  the  Decatur  Steam  Heating  Co.,  owning  all  the  street  rail- 
way, gas  and  electric-lighting  business  and  steam-heating  plant  in  Decatur 
and  suburbs. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Stock,  $1,375,000  ($100) $1,375,000     

Decatur  Gas  &   Electric  Col    1899       5  M-N  240.000       See  text 

first  mortgage tf 'Int.  at  Merch.  L.  &  Tr.  Co.,  Chic,  Trustee 

Decatur  Gas  &  Elec  Co  2d  M  f   1899       5  J-J  90,000  Jan    1    1930 

$400,000 ($300.000reserved{lntere3t  at  Merchants'  Loan  &  Trust  Co., 

for  above  ($1,000).  goldtfl     Chicago.  Trustee. 
Dec  Trac&  Elec  l.stM  $300,-1  1900       5  J-J  212.000  Jan    1    1921 

000($500&$1.000each)c*tf/Int.  at  Illinois  Tr.  &  Sav.  Bk.,  Chic,  Trustee 
DecRy  &  LtCo  Ist&consMl    1903       5  g  J-D  743,000  Dec   1    1933 

$1,300,000,  g  ($l,000)-c*tf/lnt.OldCol.Tr.Co..Bos.,Tr.,&agencyinN.Y. 
Dec  Ry  &  Lt  con  &  ref  mtgel    1913         5%  869.000    Mar  1   1938 

$7,500,000  (red  at  105).  tf /Central  Trust  Co  of  111.,  Trustee. 

Bonds. — $542,000  Decatur  Railway  &  Light  Co.  first  and  consols,  are  re- 
served to  retire  an  equal  amount  of  prior  liens  as  above.  A  sinking  fund 
of  10%  of  the  net  earnings,  or  not  less  than  1%  of  outstanding  bonds,  is 
to  be  invested  in  the  bonds.  Amount  outstanding  includes  $75,000  bonds 
held  in  sinking  fund.  These  bonds  are  subject  to  call  at  107}^  and  int. 
on  any  interest  date  upon  60  davs'  notice.  Of  the  Decatur  Gas  &  Electric 
Co.  1st  M.  bonds,  815,000  had  to  be  redeemed  on  May  15  1910  at  105  and 
a  like  amount  each  year  thereafter  in  numerical  order.  These  bonds 
are  subject  to  call  at  105  and  interest.  The  second  mtge.  bonds  of  the 
Decatur  Gas  &  Electric  Co.  are  redeemable  at  any  time  at  105  and  int., 
but  there  is  no  sinking  fimd  on  these  bonds.  Of  the  Dec.  Ry.  &  Lt.  consol. 
&  ref.  bonds,  $809,000  are  deposited  under  the  Danville  Champ.  &  Dec.  Ry. 
&  Lt.  consol.  &  ref.  mtge.  $1,300,000  are  reserved  to  retire  underlying 
bonds  and  $5,331,000  tor  new  construction. 

ROAD. — Operates  about  15  miles  standard-gauge  road  in  Decatur  and 
suburbs;  60  and  72-lb.  T  rails.  23  motor  cars  and  16  others. — V.  91,  p.  38: 
V.  92.  p.  322. 

(c)  Urbana  &   Champaign   Railway,   Qas  &   Electric  Co. 

Controlled  by  Danville  Champaign  &  Decatur  Ry.  &•  Light  Co. 

ORGANIZATION. — A  consolidation  in  1897  of  Urbana  &  Champaign 
Electric  Street,  Chamoaign  Electric  Light  &  Power,  Champaign  &  Urbana 
Gas  Light  &  Coke  and  West  End  Park  companies.  Owns  perpetual  gas 
and  steam  charter.  The  underlying  railroad  charter  is  also  perpetual. 
Franchise  in  1901  extended  for  20  years. 

STOCK  AND  BONDS —      Date.       Interest.      Outstanding.     Matnrity 

Stock,  $700. 000 $700,000    

U  &  C  Ry  G  &  E  M  $250.000f    1897        5  g  J-D  138.000  June  1   1917 

g  sink  fd  .$8,000  yrly  Junellnt.  at  Illinois  Tr.  &  Sav.  Bank,  Chic.  Trus. 

1  1900&aft($l,000).c*.ntf  I  or  at  Chase  Nat.  Bank,  New  York  City. 
Consol    mortgage,    $500,000/    1899       5  g  J-J  3.54,000  July  1   1929 

($1,000,  gold c.ntf  Int.  at  Portland  Tr.  Co.,  Portland,  Me.,Tru8 

U  &  C  Ry  G  &  E  consol  and/   1913       5  M-S  681,000  Mar  1   1938 

ref  debs  $4, 000.000 tf  1     Central  Trust  Co.,  Chicago,  Trustee. 

Bonds. — Of  the  consol.  mtge.  bonds,  sufficient  are  reserved  to  retire  first 
mortgage  bonds  .  The  bonds  are  subject  to  call  on  any  interest  day  at  105 
Of  the  U.  &  C.  Ry..  G.  &  E.  consol.  and  ref.  debs..  S6H9,000  are  deposited 
under  D.  C.  &  D.  Ry.  &  Lt.  consol.  &  ref.  M..  S500.000  are  reserved 
to  retire  other  bonds  and  $2,811,000  for  additions  and  improvements. 

ROAD. — Operates  12.60  miles  of  track  in  and  between  Champaign  and 
Urbana.     Has  20  motor  cars  and  8  others. 

(d)  Urbana  Light,  Heat  &  Power  Co. 

Controls  the  electric  lighting  and  steam-heating  business  of  Urbana. 
Entire  stock  Is  owned  by  Illinois  Traction  Co. 

STOCK  AND  BONDS —  Date.  Interest.  Outstanding.  Maturity- 
Stock  $150,000 $150,000    

First  mtge  $56,000  ($500) -ctf   1903       5  M-N  29,000         See  text. 

First   consol   mtge   $200.0001    1909       5  J-D  92,000         See  text. 

($1,000) tflCentralTr.Co.  of  111.,  Trustee.  Int.  in  Chic. 

Consolidated    and    refunding!    1913  5%  10.000  Mar  1   1938 

mortgage tf/Central  Trust  Co.  of  Illinois,  Trustee. 

Bonds. — First  mortgage  bonds  mature  $2,000  to  $4,500  annually  on 
May  1  until  May  1  1920.  $27,000  retired  up  to  Jan.  1  1914.  Of  1st  consol. 
mtge.,  $36,000  are  reserved  for  prior  bonds  and  $72,000  are  for  new  con- 
struction. Bonds  mature  on  Mar.  1  yearly  from  191S  to  1927.  They 
are  guar,  by  Illinois  Traction  Co.  V.  89,  p.  167.  The  entire  outstanding 
amt.  ($10,000)  of  consol.  &  ref.  bonds  are  deposited  luider  Danv.  Cham.  & 
Dec.  Ry.  &  Lt.  mortgage. 

OFFICERS. — Pres..  W.  B.  McKinlev:  Sec.  E.  A.  MacNutt;  Treas.. 
Geo.  M.  Mattis;  Gen.  Man..  M.  II.  Chubbuck.— V.  89.  p.  167. 

(4)  Jacksonville  Railway  &  Light  Co. 

ORGANIZATION. — Incorporated  in  Maine  in  Dec.  1905  and  is  a  con- 
solidation of  the  Jacksonville  Ry.  Co.  and  the  Jacksonville  Gas  Light  & 
Coke  Co.     Franchise  perpetual. 

STOCK  AND  BONDS —      Date.        Interest.      Outstanding.     Maturity. 

Stock.  $500,000  ($100) $'00,000    _ 

Jack  Ry&Lt  1st  cons  M,$l,-/    1906        5  g  J-J  573,000     Jan  1  1931 

000,000, gu,g  ($l,000)c*-tf  [Central  Trust  Co.,  Chicago,  Trustee. 
Jacksonv  Gas  Light  &  Cokef 5  J-J  1.55,000     Jan  1  1931 

Co  first  mortgage ntf  lint,  at  Merchants'  Loan  &  Tr.  Co.,  Chicago. 

Bonds. — Of  the  $1,000,000  1st  consols,  $160,000  are  reserved  for  prior 
Hens.  Are  guar.,  p.  &  i..  by  Illinois  Trac  Co.  2%  of  bonds  out  is  payable 
annually  to  a  sinking  fund.  Are  sub.  to  call  on  anv  int.  date  at  105.  Int.  at 
Merchants'  Bank  of  Canada,  N.  Y.     $25,000  Jack.  Gas  L.  &  C.  retired. 

ROAD . — Operates  about  7.65  miles  of  track  and  also  does  electric  lighting 
and  gas  business  in  Jacksonville.  14  motor  cars  and  9  others. — V.  95,  p. 
1542;  V.  97,  p.  1733. 

(5)  Peoria  Railway  Co. — A  trolley  road 

ORGANIZATION. — Incorporated  under  general  railroad  laws  of  Illinois 
In  1906  and  is  successor  to  the  Central  Railway  Co.  Has  acquired,  owns 
and  controls  all  street  railway  lines  in  Peoria  and  outlying  suburbs  of  Avery- 
viUe,  Peoria  Heights  and  East  Peoria.  The  entire  stock  is  controlled  by 
the  Illinois  Traction  Co.  N.  W.  Halsey  &  Co..  New  York  and  Chicago, 
offered  the  1st  and  ref.  bonds  for  sale.     V,  89,  p.  42. 


First  &  ref  mtge,  $3,600,000,/ 

gold  ($1,000) c*tff 

General  mortgage tr 


Favorable  Decision. — On  Oct.  26  1911  the  Illinoie  State  Supreme  Court, 
reversing  the  Circuit  Court,  held  that  the  City  Councils  could  not  grant  a 
franchise  to  the  Peoria  Ry.  Term.  ('o.  over  streets  to  which  the  Peoria  Ry. 
already  held  a  franchise.     V.  93,  p.  1535. 

In  Dec.  1912  increased  its  stock  from  $1,000,000  to  $1,010,000. 

STOCK  AND  BONDS —      Date.        Inteiest.      Outstanding.     Maturity. 

Stock,  $1.010,000 $1,010,000     

Central    Ry   first   mortgage,!    1895       5  g  A-O  .570,000  Apr    1    1915 

$750,000,  g  ($l,000).c*-tf\Int.atNew  York  Trust  Co.,  N.  Y  .,  Trustee. 

1906       5  g  F-A  2,394,000     See  text. 

Interest  payable  In  New  '^'ork. 
■   1909  5%  SK^.OOO         1926 

Bonds. — Of  the  $3,600,000  first  and  ref.  bonds,  $570,000  are  reserved  to 
retire  prior  liens  and  $27(5,000  for  additions  and  improvements  at  75%  of 
cost;  $3f)0. 000  have  been  retired.  They  are  guar.,  p.  &  i.,  by  endorsement 
by  Illinois  Trac.  Co.  The  bonds  are  secured  by  a  first  mtge.  upon  all  proper 
ties  and  franchises  of  the  I'ecria  Ry.  Co.,  now  owned  <;r  hereafter  acquired, 
subject  only  to  the  $570,000  underlying  bonds  of  the  Central  Uy.  Co.  The 
trustee  is  the  Illinois  Trust  &  Sav.  Bank,  Chicago,  111.  The  bonds  exi>ire 
on  Feb.  1  as  follows:  $25,000  in  1908,  $30,000  in  1909,  $35,000  in  1910, 
$55,000  in  1911.  $60,000  in  1912,  $65,000  in  1913,  $70,000  in  1914.  $75,000 
In  1915,  $80,000  in  1916,  .$85,000  in  1917,  $95,000  in  1918,  $100,000  in  1919, 
$105,000  in  1920,  $110,000  in  1921,  $115,000  in  1922,  $120,000  in  1923, 
$125,000  in  1924,  $130,000  in  1925,  and  the  remaining  $750,000  in  1926. 
They  are  subject  to  call  on  any  interest  date  at  105  and  interest.  See 
V.  83.  p.  38,  436:   V.  89,  p.  42;    V.  90.  p.  560. 

ROAD. — Owns  and  operates  52  miles  of  standard-gauge  track,  90  motor 
cars,  40  other  cars.  Also  owns  valuable  property  near  the  centre  of  city  and 
considerable  other  real  estate,  including  several  amusement  parks,  estimated 
to  be  worth  $500,000.— V.  90,  p.  560;   V.  92,  p.  1500:   V.  93,  p.  1535. 

(6)  Topeka  Railway  Co. 

ORGANIZATION. — Incorp.  under  general  railway  laws  of  Kansas  in 
1892;  in  1903  absorbed  the  Vinewood  Park  Ry..  and  made  a  new  mtge.  for 
$1,250,000.  On  June  4  1903  obtained  a  new  30-year /ra;2c/i?sc,  running  from 
that  date,  with  the  provision  that  $400,000  be  expended  within  3  years  on 
the  system.  Also  has  secured /ranc/jisci  in  perpetuity  on  coimty  roads  now 
occupied,  with  privilege  of  hauling  freight.  City  agrees  never  to  reduce 
rates  to  where  company  will  earn  less  than  10%  on  stock.  The  city  is  to 
receive  10%  of  earnings  remaining  after  10%  has  been  earned.  Upon  ex- 
piration of  franchise  city  has  the  right  to  acquire  the  property,  but  not 
before.     V.  76,  p.  866,  1302. 

Kansas  Ry.  •&;  Light  Co.  (holding  company)  has  $1,436,000  temporary 
bonds  out,  due  1935.     V.  92,  p.  1243. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.     Maturity. 

Stock.  $1,250,000  ($100) $1,250,000  f.p 

First  mtge,  $1,250,000,  gold/   1904       5  g  J-J  1,160.000     Jan  1  1930 

($1,000)- -.-c*tflInt.atCont.&  Comm.Tr.&  S.B.,Chic.,Trus. 

Bonds. — Remaining  bonds  are  reserved  for  80%  of  cost  of  new  power- 
house and  for  betterments  and  additions.  Fifteen  bonds  per  annum,  be- 
ginning with  No.  1 ,  can  be  called  at  105  and  interest  until  Jan.  1  1915,  when 
entire  issue  is  subject  to  call  at  that  price.  $90,000  have  been  retired.  A 
sinking  fund  began  Jan.  1  1910,  which  is  sufficient  to  retire  $15,000  per 
anntim  at  105  and  interest. 

ROAD. — Owns  33  m.  of  trolley:  70,  75  and  80-lb.  rail.    Operates  30  cars. 

OFFICERS.— Pres.,  W.  B.  McKinley,  Champaign, 111.;     V.-P  .    Chas. 
E.  A.  MacNutt,  Montreal;  Treas.,  G.  M.  Mattis. 
p.  101:    V.  90.  p.  915.  978 
INTERURBAN   ROADS. 

(7)  Bloomington  Decatur  &  Champaign  RR. 

ORGANIZATION. — Incorporated  in  Illinois  on  Nov.  29  1910  as  a  con- 
solidation of  the  Chicago  Bloomington  &  Decatur  Ry .  and  St.  Louis  Decatur 
&  Champaign  Ry.  Operates  on  private  right  of  way  ceexpt  through  cities 
and  towns  (8  miles)  where  franchises  extend  to  or  beyond  1953. 


Zilly.  Champaign:  Sec, 
— V.  81.  p.  728;   V.  82, 


Date. 


Interest. 


STOCK  AND  BONDS— 

Common.  .$3.000.000 

Preferred  5%  ($637.500) 

1st  &  ref  mtge,  $15,000,000,  gf    1910  5  g  M-N 

($1,000  coup  &  $1,000  or  Interest  at  Illinois 
multipreg.)  gu  p&i.c*&r*tf  1      Chic,  Trustee 

General  mortgage /   1910  5  M-N 


Outstanding .     Maturity, 

$3,000,000    

637,500    

1,500,000  Nov  1   1940 

Trust  &  Savings  Bank, 

or  Chase  Nat.  Bank,  N.  Y. 

1,390,000  Nov  1   1940 


Co.  of  Illinois,  Trustee. 
$412,500  is  Series  "A"  and 


(Central  Trust 

Slock. — Of  the  $637,500  pref.  stock  out, 
$225,000  is  Series  "B." 

Bonds. — Of  the  $13,500,000  "1st  &  ref."  bonds  reserved  for  various  pur- 
poses, $6,750,00()  are  reserved  fcr  acquisitions  of  two  connecting  interurban 
roads  (Danville Urbana  &  Champaign  and  Illinois  Central  Trac.)  ,$1,159, 000 
to  redeem  the  general  mtge.  bonds.  $472,000  to  replace  general  mtge.  bonds 
issued  in  the  future  and  $5,016,000  for  80%  of  cash  cost  of  additions  and 
improvements.  These  $5,016,000  bonds,  excepting  $500,000  (issuable  at 
any  time  for  80%  of  cost  of  additions  and  improvements,  with  consent  of 
N.  W.  Halsey  &  Co.)  can  be  issued  only  when  the  preceding  12  months' 
gross  earnings  have  equaled  five  times  and  net  earnings  1  %  times  the  inter- 
est charge  on  all  bonds  outstanding  and  those  proposed  to  be  issued.  Bonds 
are  unconditionally  guar.,  p.  &  i.,  by  Illinois  Trac  Co.  They  are  redeema- 
ble at  105  on  any  int.  date.  V.  92,  p.  259.  Int.  on  general  mtge.  bonds  is 
payable  at  office  of  Merchants'  Bank  of  Canada,  New  York. 

ROAD. — Owns  and  operates  97  miles  of  track  (89  miles,  main  lino;  8 
miles  sidings)  extending  from  Bloomington  through  Decatur  to  Champaign 
and  Urbana.  60  and  70-lb.  rails.  Standard  gauge,  187  cars  and  2  loco- 
motives. 

(8)   Danville  Urbana  &  Champaign  Ry. 

ORG.VNIZATION. — Incorporated  in  Illinois  under  the  railroad  law  on 
July  28  1902.  Owns  the  Danville  Paston  &  Northern  Ry.  Mostly  private 
right  of  way. 

STOCHC  AND  BONDS—  Date.  Interest.  Outstanding.  Maturity, 
Stock  $250.000 $2.50,000 


First     mortgage     $2,000,000 f   1903     5  g  M-S  2,000,000  Mch.  1  1923 

gold     $1,000)     guaranteed  Interest  at  Agency  of  Bank  of  Montreal, N.Y. 

c*  tf Northern  Trust  Co.,  Chicago,  Trustee. 

Second     mortgage    $.500.0001   1905     6  g  J-J  292.000      See  text. 

gold  ($1,000)  serial c*  tff  Int.  at  Agency  Merchants'  Bk.  of  Can.,  N.Y. 

General    mortgage   bonds.. tf    6%  700,000    

Bonds. — -The  first  5s  have  no  sink,  fd.,  but  aresubj.  to  call  on  any  int.  date 
upon  90  days'  notice  at  105  &  int.  The  bonds  are  guar.,  p.  &  i.,  by  end.  by 
Danv.  St.  Ry.  &  Lt.  Co.  and  Urbana  &  Champaign  Ry.,  Gas  &  Elec.  Co. 
V.  81.  p.  264.  The  2d  6s  mature  $50,000  on  Jan.  1  1908  and  $50,000  each 
Jan.  1  thereafter.  The  $50,000  due  on  Jan.  1  1908  and  $50,000  duo  Jan.  1 
1909.  as  well  as  .$42,000  of  the  $50,000  due  Jan.  1  1911.  were  extended, 
$208,000  have  been  retired.  They  are  subject  to  call  at  par  on  30  days' 
notice.  Are  guar.,  p.  &  i.,  by  III.  Trac.  Co.  Trustees  are  Montreal  Tr.  & 
Dep.  Co.  and  Thos.  Fyslie. 

ROAD. — Operates  70.1  miles  of  track  over  private  ngnt  of  way,  connect- 
ing the  cities  of  Danville,  Urbana  and  Champaign,  with  brauch&s  from  Dan- 
ville to  Georgetown  and  Ridge  Farm;  Danville  to  Catlin  and  Ogden  to 
Homer.  70-lb.  rails.  Has  23  motor  cars,  10  electric  locomotives  and 
164  miscellaneous  cars. 

OFFICERS. — Pres.,  W.  B.  McKinley;  Sec,  E.  A.  MacNutt; 
Geo.  M.  Mattis.— V.  81.  p.  264;  V.  83,  p.  435;  V.  84,  p.  338;  V.  88, 

(9)      Illinois  Central  Traction  Co. — A  trolley  road. 

ORGANIZATION. — Incorporated  in  Illinois  in  1903  under  general 
railroad  laws.     Mostly  private  right  of  way. 

STOCK  AND  BONDS—        Date.     Interest. 

Stock  .SI.  100. 000 

1st    mtge.    $2,000,000    ($1,-1    1903     5  g  J-D 

000)   gold,  guar c*tf/lnt. 

TemporEiry  general  mort tf 


Treas., 
p.  563. 


Maturity. 


Outstanding. 

$1,100,000    

1,469.000  Dec     1  1933 
at  Old  Colony  Tr.  Co.,  Boston,  trustee. 

_^ _,  ^ .^. .5  &  6  746,000   1929  &  1931 

Bonds. — Are  subject  to  call  on  any  interest  date  on  GO  days'  notice  at 
107  Hi  and  int.  Are  guaranteed,  p.  &  i..  by  Illinois  Traction  Co.  V.  82. 
p.  804.  A  sinking  fund  of  10%  of  net  earnings  became  operative  Dec.  1 
1908,  but  not  to  be  less  than  1%  of  bonds  outstanding.  .$84,006  hold  in  s.fd. 
ROAD. — Operates  45.5  miles  of  track  from  Decatur  to  Springfield,  with 
an  extension  from  Buffalo  to  Mechanicsburg;  70  lb.  rails.  Has  11  motor 
cars.  1  electric  locomotive  and  53  miscellaneous  cars.       ,,     „.,         ^ 

OFFICERS. — Pres..  W.  B.  McKinley:  Sec,  E.  A.  MacNutt:  Treas.. 
Geo.  M.  Mattis;  Gen.  Mgr..M.  E.  Chubbuck.     V.  82.  p.  804:  V.  84,  p.  339. 

(10)  St.  Louis  Springfield  &  Peoria  RR.,  ^  ,  ,„„„ 
ORGANIZATION. — Incorporated  in  Illinois  Dec.  1  1909  as  a  consolida- 
tion of  the  St.  Louis  &  Springfield  Ry.,  the  St.  Louis  &  Staunton  Ry.,  the 
Tri-City  Trac.  Co.  and  the  St.  Louis  &  Northeastern  Ry.  Operates  on 
private  right  of  way  except  through  cities  and  towns  (about  17  miles),  where 
franchises  extend  to  or  beyond  1953.  In  1911  acquired  the  Springfield 
Belt  Ry. 
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In  1912  acquired  the  Peoria  Lincoln  &  Springf.  Ry.  Co..  the  Peoria  Bloom. 
&  Champaign  Trac.  Co.,  the  Terminal  Pow.  Co.  and  the  Springfield  & 
Northeastern  Traction  Co.  (acquired  Nov.  1  1913). 

Has  long-time  contracts  for  use  of  bridge  and  terminals  of  St.  Louis  Elec- 
tric Bridge  Co.  and  St.  Louis  Electric  Terminal  Ky.,  enabling  it  to  operate 
directly  into  St.  Louis. 

STOCK  AND  BONDS —        Date.     Interset.      Outstanding.      Maturity 

Common  .Sfi.OOO.OOO  ($100) Sfi.OilO.OOO 

Pref.  S2.572,000  ($100)  5% --      2,572,000 

1st  &  ref  mtge  $15,000,000  gf    1909     5  J-D  4.053,000  Dec 


1  1939 


(.$1,000  coup  &  $1,000  or]  Illinois  Trust  &   Sav   Bk,   Chicago,   trustee 

multiples  reg.) c*&r*  tf  [Interest  in  New  York ,  Chicago  or  London. 

St  Louis  &  Springfield  1st  Ml    1903     5  g  J-D  451.000  Dec    1  1933 

($1,000)  sf  gold  guar  c*.tf  J  Interest  at  City  Trust  Co.,  Boston,  trustee. 

StLSp&PgenM$15,000,000tf 5%  4.157,000  1939 

Springfield    &    Northeastern  (    1906       5  g  J-D  145,000  Dec    11936 

Traction  1st  mtge  $1,500,-] Int.  at  agency  Merch.  Bank  of  Can.,  N.  Y. 

000  ($1,000)  gold c*       Central  Trust  Co.  of  Illinois,  Trustee. 

Peoria  Bloomington  &  Cham  f  1906     5  g  M-N  280,000  Nov    1  1936 

Trac  1st  M  $3,000,000  gold]  Int.  at  agency  Merch.  Bk.  of  Candaa,  N.  Y. 

($1.000) c*tf  I     Central  Trust  Co.,  Chicago,  Trustee. 

Bonds. — Of  the  $10,347,000  1st  &  ref.  bonds  reserved  for  various  purposes, 
$145,000  are  reserved  for  Springfield  &  Northeastern  Traction  Co.  bonds, 
$715,000  to  retire  prior  liens,  $2,250,000  to  redeem  a  like  amount  of  general 
mortgage  bonds  and  $7,237,000  for  80%  of  cash  cost  of  additions  and  ex- 
tensions. The  $7,237,000  and  the  $2,250,000  for  redemption  of  gen.  mtge. 
bonds  (total  $9,487,000),  excepting  $500,000  (issuable  at  any  time  for  80% 
of  cost  of  add'ns  &  impts.)  can  be  issued  only  when,  for  the  preceding  12 
months,  gross  earnings  have  equaled  five  times  and  net  earnings  IJ^  times 
the  interest  charge  on  all  bonds  outstanding  and  those  proposed  to  be  issuf'd. 
Redeemable  at  105  on  any  Int.  date.  Bonds  are  unconditionally  guar., 
p.  &  1.,  bv  Illinois  Trac.  Co.  V.  90,  p.  304:  V.  95,  p.  177.  Are  listed  on 
Chic.  Stock  Exch.  St.  Louis  &  Springfield  1st  M.  bonds  are  subj.  to  call 
on  anv  int.  date  on  60  days'  notice  at  1071^  &  int.  Are  guar.,  p.  &  I.,  by 
111.  Trac.  Co.;  S86.000  of  bonds  held  in  s.  f. 

Peoria  Bloom.  &  Cham.  Tr.  1st  M.  bonds  are  guar.,  p.  &  1..  by  111.  Trac. 
Co.   They  arc  subject  to  call  on  any  intera<5t  date  at  105  on  30  days'  notice. 

Earnings. — For  12  months  end.  July  31  1912.  gross,  $1,378,267;  net  after 
taxes,  $488,209;  interest,  $275,650;  surplus,  $212,559. 

ROAD. — Extends  from  Venice,  opposite  St.  Louis,  to  Peoria  and  Bloom- 
ington, with  branches  from  Staunton  to  Hillsboro.  Trackage,  210.49  miles; 
main  track,  10.10  miles  belt  line,  0.29  miles  second  track,  23.06  miles  of  sid- 
ings and  turnouts  and  7.59  miles  of  industrial  tracks;  total,  251.53  miles. 
Standard  guage.  Owns  411  cars  and  4  locomotives  and  leases  52  cars. — 
V.  94.  p.  1120;  V.  95,  p.  177,  237:   V.  98,  p.  691. 

OTHER  PROPERTFES  AND  ROADS  UNDER  CONSTRUCTION. 

(11)  Daiivilla  &  Eastern  Illinois  Ry. 

Stock,  $125,000.  Temporary  bonds  to  the  amount  of  $50,000  (5%)  are 
outstanding,  due  1927. 

(12)  Danville  &  Southeastern  Ry.  Co. 
ORGANIZ.\TION. — Incorporated  in  Illinois  on  Jan.  14  1909. 

STOCK  AND  BONDS —         Date       Interest.       Outstanding.      Maturity 

Stock All  owned  by  Illinois  Traction  Co. 

First  mortgage  $100,000  gold,  1    1909     5  g  J-J  $60,000  July    11929 

($1,000) c&rtfjint.  at  Central  Trust  Co.,  Chicago,  trustee. 

Bonds. — ^Subject  to  call  at  105  and  int.  on  any  int.  date.  Guaranteed. 
p.  &  i.,  by  Illinois  Traction  Co. 

RO.\D. — Operates  7  miles  of  road  from  Danville  City  limits.  Grape 
Creek  coal  district.     70-lb.  rails. 

OFFICERS. — Same  as  those  for  Illinois  Central  Traction  Co. 

(13)  Des  Moines  &  Central  Iowa  Electric  Co. — A  holding  company. 
ORGANIZ.ITION. — Controls    the    Iowa   subsidiary    properties   of   the 

Illinois  Traction  Co.,  which  include  the  electrio-light  and  power  company's, 
serving  Des  Moines,  Oskaloosa.  Colfax,  New  Valley  Junction,  New  Sharon, 
Prairie  City  and  Montezuma  and  the  street  railways  in  Oskaloosa.  Con- 
trols the  Des  Moines  Electric  Co.  and  the  Oskaloosa  Traction  &  Light  Co. 
The  bonds  of  this  co.  are  secured  by  pledge  of  $226,000  gen.  mtge.  6% 
bonds  of  the  Des  Moines  Elec.  Co.  (total  out)  and  all  the  common  and  pref. 
stock  of  the  same  co.  Also  $17,000  gen.  mtge.  bonds  and  all  the  stock  of 
the  Oskaloosa  Traction  &  Light  Co. 

STOCK  AND  BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock.  $1,000,000  ($100) — All  owned  or  controlled  by  111.  Trac.  Co. — 

Sk  fd  gold  bonds,  $10,000,000  f    1913       6  g  M-S       .$1.1.50,000     Sept  1  1937 

($500  &  $1,000)  red  at  lOoUnterest  at  First  National  Bank,  New  York, 

&  int  guar  p  <fe  i  and  s  f  by  I      or  the  Central  Trust  Co.  of  Illinois, Trustee. 

end  bv  Illinois  Trac  Co  .c*l 
Des  Moines  Elec  1st  M  $5,-f    1908       5  M-N  1,907,000     Nov  1  1938 

000,000  ($1,000)  s  f tfllnterest  at  American  Trust  Co.,  Boston. 

Osk  T  &  Lt  Co  bds  $300,000/    1903       5  g  J-J  245,000     Jan   1  1923 

($1,000)  gold  sink  fund..c*l  Int.  at  U.  S.  Mtge.  &  Trust  Co.,  N.  Y.,Trus. 

Bonds. — Additional  sinking  fund  gold  bonds  can  only  be  issued  for  80% 
of  the  cost  of  improvements,  &c.,  to  the  sub  cos.,  and  certain  other  restric- 
tions. Annual  sinking  fund  of  I)^%  of  bonds  out  begins  Sept.  1914. 
Des  Moines  Elec.  C^o.  1st  M.  bonds  are  subject  to  call  after  Nov.  1  1914 
at  105.  Sinking  fund,  1"^  of  bonds  Nov.  1  1914-21:  li4%  1926-31;  2% 
1931-37.  Oskaloosa  Trac.  &  Light  bonds  have  sinking  fund  of  ,|5,000  to 
be  delivered  to  trustee  annually.     V.  98,  p.  839,  1536. 

(14)  Madison  County  Light  &  Power  Co. 

Is  a  consolidation  in  1906  of  the  Fdwardsville  Light  &  Power  Co.  and  he 
Granite  City-Venice  Electric  Co.  Supplies  light  and  power  to  Edwards- 
ville,  (iranite  (Mty,  Venice  and  Brooklyn.  In  Dec.  1912  increased  its  stock 
from  $100,000  to  $335,000.     Stock  all  owned  by  Illinois  Traction  Co. 

STOC^K  AND  BONDS —      Date.       Interest.     Outstanding.      Matxirilu 

Stock  .$335.000 .-.        $335,000     

1st  mtge  $1,000,000  ($1,000)  f   1906       5  g  J-D  531 ,000  Dec    11936 

gold —  c*  tfUnt.  atagcy.  Merchants'  Bk.  of  Canada, N."b'. 

1      Central  Trust  Co.  of  Illinois.  Trustee. 

Bonds. — Guar.  p.  and  i.  by  Illinois  Traction  Co.  Can  be  called  on 
four  weeks'  notice  on  any  int.  day  at  105.     No  sinking  fund. 

(15)  St.  Louis  Electric  Bridge  Co. 

OitOANIZATION. — Incorporated  in  Jan.  1907.  Owns  a  bridge  from 
Salisbury  Street,  St.  Louis,  to  Venice.  111.  In  April  1909  company  In- 
crea.sed  capital  stock  from  $2,500  to  $1,000,000.  V.  88.  p.  946.  Stock  all 
owned  by  Illinois  Traction.  I'"or  franchise  provisions,  see  V.  85.  p.  1()0. 
Construction  was  started  in  Oct.  1907  and  bridge  was  formally  opened 
on  Nov.  10  1910.     V.85,  p.  100:  V.  RS,  p.  946:  V.  91.  p.  1328. 

First  mtge.  gold  (5%) ,  aiith.,. $3. 500. 000  ($1,000) tf;  outstanding,  $2,592,- 
000:  date  1913.  J5.  Bentloy  Hamilton,  Peoria,  trustee.  This  mtge.  re- 
places the  ol(l  (temporary;  mtge.  ot  1909.     V.    98,  p.    74. 

(15)   Topeka  Edison  Co. 

OltGANIZATION.— On  Mar.  1  1910  Illinois  Trac.  Co.  purchased  prop- 
erty. Operat&s  electric-light  and  steam-heat  plant  in  Topeka,  Kan.  Bonds 
auth.,  $1,2.')0.000:  out,  $X'20,000;  dated  1905.dueSept.  I  1930;  int.  (5%)  tf . 
J. -I .  at  ( 'ont.  &  Comm.  Tr.  &  Sav.  Bank,  ( Uiicago,  trustee.  Sinking  fund 
$15,000  per  annum,  payable  Doc.  15.     $60,000  have  been  retired. 


WESTERN   RAILWAYS  &  LIGHT  CO. 

In  Nov.  1913  was  taken  over  by  the  Illinois  Traction  Co.,  which  owns  all 
the  common  stock.  See  plan  of  exchange  of  stock  under  "Illinois  'Trac- 
tion Co."  and  in  V.  97,  p.  1426,  1504. 

OKGANlZATION. — Incorporated  March  1907  in  Maine  and  owns  all  the 
capital  stock  of  the  following 


Atchison  Kv.  Lt.  &  Power  Co. 
Cairo  City  Gas  Co. 
Cairo  Electric  &  Traction  Co. 
Cairo  it  St.  Louis  Ry.  Co. 
Chicago  Ottawa  &  Peoria  Ry.  Co. 
Citizens'  Ltg.  (>>   of  La  .Salle&  Peru. 
Galesburg  Eloc.  Motor  &  Power  Co. 
Galosburg  Gas  &  Elec.  Light  Co. 
(iiili'-sbiiig  Kailwav  .t  Light  Co. 


Galesburg  Ry.,  Light  &  Power. 
Jefferson  City  Bridge  &  Trac.  c:;o. 
Jefferson  City  Lt..  lit.  &  Power  Co. 
Mound  City  Light  i'<c  Water  Co. 
Marseilles  Water  &  Light  Co. 
Northern  Illinois  Light  &  Trac.  Co. 
People's  Traction  (^o. 
Quinc.v  Railway  C'  . 
Wichita  RR.  &  Light  Vo. 


Wi-stcTii  Kailwayh  &  Light,  with  the  Illlnris  Traction,  will  furnish  through 
MTvice  between  Chicago  and  St.  Louis  when  Chicago  connection  is  com- 
pleted.    V.  90.  p.  2.'J8. 


STOCK  AND  BONDS —  Rate.        Outstanding.     Dividends. 

Common   ($100) $4,521,800     -. 

Prof..  $3,500,000  ($100)  cum.. 6  Q-J         3,169.000  See  text. 

Debenture  bonds ..tf 1.645.000     

Slock. — Before  auth.  amount  of  pref.  stock  can  be  increased,  surplus  earn- 
ings above  expenses  and  int.  for  previous  year  must  be  equal  to  9%  on  all 
pref.  stock  issued  and  to  be  issued.     V.  90,  p.  238. 

Dividends  have  been  paid  on  pref.  since  organization. 

REPORT. — Of  controlled  companies  for  calendar  years.  Report  for 
1913   in  V.  98.  p.  1457. 

Earnings—  1913.  1912.  1911.  1910. 

Interurban   $548,746  $430,679  $373,920  $353,198 

Street  railway 942,432  919,569  925,105  839.956 

Gas 3.50.462  354,703  340,659  210,859 

Electric  light  and  power..  659,364  528,942  362,052  251,878 

Steam  heat,  water,  &c_.  40,680  33,367  27,619  23.810 

Gross  earnmgs $2,541,684     $2,267,260     $2,029,355     $1,679,701 

Tot.  net  rev.aft.tax,&c.-  $956,148  $873,001  $773,913  $620,119 
Other  income 31,316  

Total  net  income $987,464         $873,001         $773,913         $620,119 

Interest  on  bonds,  &C-...  $620,561  $536,399  $474,691  $356,488 
Preferred  dividends 190,140  160,035  142,260  134,700 

Balance,  surplus $176,763         $176,567         $156,962         $128,931 

During  1913  $364,081  was  exDended  for  maint..  renewals  &  betterments. 

ROAD. — City  lines  constitute  93.36  miles  of  track,  interurban  lines  com- 
prise 103.02  miles:  total  of  all  lines,  196-38  miles  of  track.  City  lines  have 
173  motor  and  62  other  cars.  Interurban  lines  have  45  motor  and  45 
othercars.  On  Dec.  31  1911  companies  were  supplying  798  arc  and  119,367 
incandescent  lights.  9,725  gas  meters  were  in  use.  8  power  houses,  with 
33  generators,  total  capacity  12,340  k.  w. 

OFFICERS. — Pres..  W.  B.  McKlnley.  Champaign;  V.-Pres..  Geo.  F. 
Duncan.  Portland,  Me.;  V.-P.  and  Gen.  Mgr.,  H.  E.  Chubbuck.  Peoria, 
111.;  Sec..  E.  A.  MacNutt.  Montreal;  Treas..  Edward  Woodman.  Portland, 
Me.;  Asst.  Treas.,  W.  H.  Camahan,  Champaign. — V.87,  D.814:  V.  90.  p. 
238;  V.  94,  p.  280;  V.  95,  p.  233;  V.  96,  p.  1223;  V.  97.  p.  730,  1428,  1505, 
1665:    V.  98,  p.  1394,  1457. 

(1)  Atchison  Railwa.v,  Light  Sc  Power  Co. 

ORGANIZATION.— Successor  in  1895  of  the  Atchison  Ry.  Elec.  L.  &  P. 
Co.     Controls  electric  railway,  lighting  and  gas  properties  of  Atchison. 

In  April  1912.  the  rates  for  lighting  having  been  satisfactorily  adjusted 
between  the  city  and  the  company,  the  proposed  bond  election  for  the  erec- 
tion of  a  municipal  plant  was  rescinded.     V.  94.  p.  982. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Stock.  $1,500,000  ($100) .$500,000    

First  mtge  $1,500,000 tfl9I0  5%  750.000  Nov       1935 

ROAD.— Operates  9.84  miles  of  track.     23  cars.     Supplies  city   with 

104  arc  lights  and  135  incandescent  lamps:  also  14  arcs  for  commercial 
lighting;  2.557  natural  gas  meters  in  use. — V.  91,  p.  1024,  1094.  1628;  V.  94. 
p.  H82. 

(2)  Cairo  Railway  &  Light  Co. — A  trolley  road. 
ORGANIZATION. — Incorporated  on  Oct.  5  1908  In  Maine  to  take  over 

the  properties  of  the  Cairo  Elec.  &  Trac.  Co.  and  the  Cairo  City  Gas  Co.  V. 
88.  p.  293.  374.  The  Cairo  Elec.  &  Trac.  was  a  consolidation  of  the  Egypt 
Electric  Co.  and  the  Cairo  Elec.  Light  &  Power  Co. 

STOCK  AND  BONDS —  Date.    Interest.     Outstanding.      Maturity. 

Stock,  $1,000,000  ($100) All  owned  by  Western  Rys.  &  Light  Co. 

Cairo  Ry&  LtM  $1.000, 000  gntf  1908  5  g  J-D  .$775,000  Dec    1  1938 

C  E  &  T  1st  M,  $.300,000,  gntf/ 1903  5  g  J-D  150,000  June  1  1923 

($500  and  81,000) cntf  (Int.  at  Central  Trust  Co.,  Chic,  Trustee. 

CairoGity  Gas  Co  $75,000  gold  1903       5  g  J-D  75,000  June  I  1923 

Bonds. — O.  E.  &  T.  bonds  sub},  to  call  on  any  int.  date  aft.  10  yrs.  at  105. 

ROAD. — Operates  9  miles  of  track  in  Cairo,  together  with  the  electric 
lighting  and  power  plant.  24  cars.  Furnishes  city  with  119  arc  and  196 
incandescent  lights;  ais'^  supplies  40  commercial  arcs. — V.  88,  p.  293.  374. 

(3)  Cairo  &  St.  Louis  R.v. 

ORGAN IZATION.^Incorporated  in  Illinois  Oct.  1908  to  construct  a 
line  from  Cairn  to  East  St.  Louis.  Has  a  50-yea,T  franchise  in  Cairo.  Mound 
City  and  Mounds. 

STOCK  AND  BONDS —      Dale.        Interest.     Outstanding.     Maturity. 

Stock,  .$300,000 $250,000     

First  mtge,  $250,000,g-C&rtf  J    1908       5  g  M-N  250,000  Nov  1   1938 

lPortrd(Me.)Tr.Co..Trus..&F.D.Lunt.Portrd 

Bonds. — ^Coupon  bonds  are  in  $1,000  pieces  and  registered  in  any  desired 
amotmt.     Int.  at  Portland  (Me.)  Tr.  Co.     No  s.  f.  and  not  subject  to  call. 

ROAD. — 11.37  milas  of  track  completed  and  in  operation;  8  cars. — V. 
88,  p.  293. 

(4)  Qalesburg  Railway  &  Light. 

In  Jan.  1914  it  was  reported  that  the  Galesburg  Ry..  Ltg.  &  Power  Co. 
had  arranged  to  take  over  the  property.     V.  98.  p.  155.    See  the  latter. 

ORGANIZATION. — Incorporated  in  Maine  in  1904,  and  is  a  consolida- 
tion of  the  Galesburg  Electric  Motor  &  Power  Co.  and  the  Galesbiu-g  Gas  & 
Elec.  Light  Co.  Franchises  expire  in  1920.  In  1910  a  new  gas  franchise 
was  granted  for  30  years. 

STOCK  AND  BONDS—      Date.        Interest.      Outstanding.     Maturity. 

Stock.  $1,500,000  ($100) $1,000,000     

New    mortgage,    $l„500,000,f   1904       5  g  J-J  1,150,000  July  1   1934 

gold  ($1,000) c  tfllnt.  at  Portland  Tr.  Co..  Portl'd.  Me.,  Trua. 

Galesburg  Gas  &  Elec  Lt  first!    1899       5  g  A-O  350,000  April  1  1919 

mtge,S350,000($l,000)-c  tfllnt.  at  Portland  Tr.  Co.,  Portl'd,  Me.,  Trus. 

Bonds. — The  new  $1,500,000  issue  is  subject  to  call  on  any  int.  date  at 

105  and  int;    no  sinking  fund;    $3.50.000  is  reserved  for  the  prior  liens. 
ROAD. — -Has  17.57  miles  of  track.     41  cars.     Owns  power-house,  gen- 
erating current  for  both  the  street  railway  and  electric-light  plant,  and  also 
does  steam  heating.     Supplies  200  commercial  cars.     4,488  gas  meters  in 
use.— V.  78,  p.  2384. 

(5)  Quincy  Railway  Co. 

ORGANIZATION. ^Incorp.  In  Illinois  in  1912  as  successor  to  the  Quincy 
Horse  Ry.  &  Carrying  Co.     V.  94.  p.  1628. 

Does  entire  (electric)  street  railway  btusiness  in  Quincy.  Principal  fran- 
chise- is  unlimited,  granted  in  1865.  and  exclusively  for  50  years.  Other 
franchises  mature  from   1922  to  1937. 

STOCK  AND  BONDS —      Date.       Interest.      Outstanding.     Maturity. 

Stock,  $1,000.000 None        

Bonds,   $1,000.000. _- tf  1912  5%  $955,000    Feb.  1  1932 

ROAD.— Operates  18. 45  miles  of  track;   51  cars. — V.  94,  p.  1628. 

(6)  Wichita  Railroad  &  Light.- Trolley. 

ORGANIZATION.— Chartered  May  1  1900  for  30  years.  Street  rail- 
way franchise  expires  1933.  lighting  in  1919.  In  1910  entered  Into  a  con- 
tract, extending  for  20  years,  for  purchase  of  power  from  Kansas  Gas  &  Elec. 
Co. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.     Maturity 

Stock.  $1,500,000  ($100) $300,000     

First      mortgage,      $300,000/    1900       5  g  A-O  300,000       Oct  1919 

($1,000),   gold c-  tfllnt.  at  Portland  Tr.  Co.,  Portl'd,  Me..  Trus. 

Newmtge.,$l,.500,000,gold- tf   1907       5  g  A-O  1,031,000     Oct  1  1932 

Bonds. — 1st  M.  bonds  are  subject  to  call  at  105  on  6  months'  notice. 

ROAD. — Owns  32  miles  of  trolley  track  in  Wichita,  Kan.,  including 
double- tr.ack  bridge  over  the  Arkansas  River  and  extensions  to  Wonderland 
Park  and  Fair  Grounds;    75  cars. — V.  93.  p.  941,  1192. 

(7)  Chicago  Ottawa  &  Peoria  Railway  Co. 
ORGANIZATION.— Bought  outright  in   1909  the  Illinois  Valley   Ry. 

Operates  largely  on  private  right  of  way.  Franchises  in  various  towns 
mature  mostly  after  1950. 

STOC:)K  AND  BONDS —      Date.        Interest.      Outstanding.      Maturity. 

Stock All   owned   by   Western    Rys.   &   Light   Co. 

Firstconsandref  mtge,  guar./    1907       5  g  J-D        $2,723,000     Dec  1  19.'}8 

.$5,000,000   ($1,000) tflCentral  Trust  Co.  of  Illinois,  Trustee. 

Illinois  Val  1st  M,  $2,000,000/   1905       5  g  M-S         l,2(i9.000     Sept  1  1935 

g  ($.500&  $1.000), guar  c  -  tfllnt.  at  Irving  Nat.  Bank,  N.  Y.  City. 
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Bonds. — Ch.  Ott.  &  Peo.  IstM.  bond?  are  guar.,  p.  &  1.,  by  Western  Rys. 
&  Lt.  Co.  ?1 ,500,000  are  reserved  for  prior  liens.  They  are  subject  to  rail 
on  any  int.  d3,y  on  30  days'  notice  at  105.  Int.  at  Merchants'  Bank  or  (Can- 
ada in  N.  Y.  City.  Illinois  Valley  bonds  have  a  sinking  fund  of  1  H  %  Pfir 
annum  of  amount  out;  mtpe.  was  originally  S2. 000.000.  but  on  merser  with 
Chic.  Ott.  &  Peoria  the  $500,000  unissued  was  canceled;  $231,000  have 
since  been  retired.  Bonds  are  guar.,  p.  &  i..  by  Western  Rys.  &  Lt. 
Portland  (Me.)  Trust  Co.  is  trustee.     Are  subject  to  call  at  105. 

EARNINGS. — Included  in  Western  Railways  &  Light  figures. 

ROAD. — Operates  from  Princeton.  III.,  via  Peru.  La  Salle.  Utica.  Ot^ 
tawa,  Marseilles,  Scn(x;a  and  Morris  to  Joliet,  about  107  ra..  with  branches 
from  Spring  Valley  to  Ladd  and  from  Ottawa  to  Streator.  10  m.;  total, 
about  123  m.  Road  from  Morris  to  .Toliet  was  placed  in  operation  in  Dec. 
1911;  85  cars.— V.  87.  p.  812;   V.  92.  p.  1374;   V.  97.  p.  520.  594. 

(8)  Northern  Illinois  Light  &  Traction  Co. — A  trolley  road. 
ORGANIZATION. — Incorporated  in   Illinois  and  was  successor  In  .Tuly 

1903  to  the  Ottawa  Ry.,  Light  &  Power  Co.,  sold  under  foreclosure.  Fran- 
chise perpetual  for  lighting  and  until  March  1924  for  railway.  Has  contract 
for  city  lighting.     Western  Rys.  &  Light  Co.  owns  all  the  stock. 

In  Sept.  1913  increased  cap.  stock  from  $250,000  to  $750,000.  V.  97, 
p.  729. 

STOCK  AND  BONDS —      Date.        Interest.      Outstanding.     Maturity. 

Stock,  $7,50,000  fSlOO) $250,000     

First  mtge.  .«1, 200.000,  gold?    1903       5  g  J-J  *66S,000  July  1   1923 

($500  and  $l,000).-c*-.tf  (Int.  at  American  Tr.  Co.,  Boston.  Trustee. 

•All  but  $265,000  of  these  bonds  are  guar.,  p.  &  i.,  by  endorsement,  by 
Western  Rys.  &  Light  Co. 

Bonds. — No  .sinking  fund  and  bonds  cannot  be  called.  Remaining  bonds 
are  for  additions,  extensions  and  new  properties. 

ROAD  AND  PLANT. — Operates  6.5  miles  of  line,  covering  the  principal 
streets  of  Ottawa,  and  also  runs  out  of  the  city  to  Ellis  Park,  a  pleasure 
resort  on  the  Illinois  River.  Also  has  extensions  from  Ottawa  to  Cnautau- 
qua  Park.  Equipment.  8  motor  and  3  other  cars.  Has  both  steam  and 
water-power  plants  for  generating  power,  which  can  be  operated  independ- 
ently if  necessary.  Is  supplying  167  enclosed  arc  lights  under  city  contract 
and  107  for  commercial  lighting. 

EARNINGS. — Included  in  Western  Rys.  &  Light  figures. — V.  97,  p.729. 

(9)  Central  Lighting  Co. 

ORGANIZATION.  &C.— Stock  auth.  and  out,  $2.50.000  (SlOO);  all 
owned  by  W&stem  Rys.  &  Light  Co.  Coll.  trust  bonds  auth.  and  out, 
$250,000  gold  ($1,000)  ntf.  Date  1902.  due  July  1  1922.  Int.  (5  g 
J.-J.)   payable  at  Portland  Trust  Co..  Portland,  Me.,  trustee. 

(10)  Marseilles  Water  &  Light  Co. 

ORGANIZATION.  &C. — Incorp.  in  Illinois  in  1910  as  successor  of  Cons, 
Water  &  Lt.  Co.  Stock  out,  $52,000.  Mar.  W.&  Lt.  bonds,  (ntf)  $20,000 
5s. dueApril  1924.  Consol.Water&Lt.bonds(ntf). $30,000  5s,  due  Dec.  1925. 

(11)  Jefferson   City   Light.    Heat   &   Power   Co. 
ORGANIZATION.  &c. — Supplies  gas  and  electricity  to  Jefferson  City. 

Mo.,  and  furnishes  current  for  operation  of  the  street  railway,  ilae 
$200,000  5%  bonds  outstanding,  cpt  due  May  1925. 

On  Nov.  25  191'i  received  permission  from  the  Missouri  P.  S.  Comrn.  to 
issue  $200,000  pref.  stock  and  8200,000  bonds  for  the  purchase  of  the  stock 
of  the  Jefferson  City  Brid^'e  &  Transit  Co.     See  V.  97.  p.  1666. 

(12)  People's  Traction  Co. — A  trolley  road. 

On  Dec.  22  1913  shareholders  voted  to  increase  the  bonded  debt  to  $300.- 
000  and  to  make  a  mtgo.  to  secure  the  new  bonds.  V.  98,  p.  74,  156.  The 
stock  was  increased  in  Jan.  1914  to  .$300,000.     V.  98,  p.  156. 

Merger  .—It  is  understood  that  the  Galesburg  Ry.,  Ltg.  &  Power  Co. 
(see  above)  will  take  over  the  property.     V.  98,  p.  155. 

ORGANIZATION. — Incorporated  in  Illinois  on  May  23  1901. 

STOC iv  AND  BONDS —       Date.        Interest.     Oulslanding.      Maturity. 

Stock  .'S300. 000  (SlOO)--. $150,000     --. 

First  mortgage  $150,000  gold/    1902       5  g  M-S  149,700  Mar.  1  1922 

($100) c*&r.  tfllnt.  at  Farmers'  &  Mech.  Bank.  Galesburg. 

Bonds. — Subt.  to  call  after  10  years  at  105.  L.  A.  Townsend  is  trustee. 
$300  have  been  retired. 

EARNINGS.— For  cal.  year  1912,  gross.  $14,143;  net,  $10,859. 

ROAD. — Operates  12J'<  miles  of  track  from  Galesburg  to  Abingdon. 
Standard  gauge.     60-Ib.  T  rail.— V.  96,  p.  1425;  V.  98,  p.  74,  156. 

(13)  Galesburg  R.v..  Ltg.  &  Power  Co. — Incorp.  in  111.  in  the  interests 
ot  the  Illinois  Traction  ('o.  with  preliminary  capital  ot  $50,000.  Increased 

its  stock  to  $3,50,000  an.i  took  over  the  Galesburg  Ry.  &  Lt.  Co. ,  the  Gales- 
burg Gas  &  Elec.  Lt.  Co.,  the  KnoxviUe  Elec.  Lt.  &  Power  Co.  and  the 
Abmgdon  Lt.  &  Power  Co.— V.  98,  p.  155. 


CHARLESTON,  S.   C. 

CHARLESTON    CONSOLIDATED  RAILWAY  &  LIQHTINQ   CO. 

ORGANIZATION.— Incorporated  in  South  Carolma  on  April  19  1910. 
Leases  for  a  period  of  99  years  from  June  21  1910  the  Charleston  Cons.  Ry., 
Gas  &  Elec.  Co.  Lease  guar.  6%  on  pref.  and  4%  to  July  1  1911.  5%  to 
Jan.  1  1913  and  6%  thereafter  on  com.  stock;  also  int.  on  outstanding 
bonds  of  the  Char.  Cons.  Ry.,  Gas  &  Elec. 

Rates. — As  a  result  of  a  compromise  with  the  city,  cheaper  gas,  electric 
light  and  power  rates  were  put  into  effect  Nov.  1  1912.     V.  95,  p.  1206. 

STOCK —  Par.      Authorized.  Outstanding.    Dividends. 

Common $,50      $1,500,000  $1,500,000  (?) 

Preferred 50  600,000        500,000  (7) 

OFFICERS.— Prcs..  P.  H.  Gadsden;  V.-P.,  Walton  Clark;  V.-P.  & 
Gen.  Mgr.,  G.  II.  Waring;  Sec,  G.  W.  (Jurran;  Treas..  Jas.  Ball; 
Asst.  Sec.  &  Treas..  C.  M.  Benedict. — V.  90.  p.  1101;  V.  91.  p.  214,  1327: 
V.  95,  p.  297,  419,  120G;    V.  96,  p;  862. 

(1)  Charleston  Consolidated  Ry.,  Qas  &  Electric  Co. 

ORGANIZATION. — Organized  Feb.  21  1899  as  a  consolidation  of  the 
Charleston  City  Ry.  and  Charleston  &  Seashore  RR.  under  Special  Act  of 
So.  Car.  Legislature,  granting  perpetual  charter  and  gas  &  elec.  light  powers. 
In  Oct.  1912  sold  to  James  Sottile  the  Seashore  division,  incl.  wharf  prop- 
erties, ferryboats,  the  railroad  lino  from  Mt.  IMeasant  to  the  Isle  of  Palms, 
with  its  equipment,  and  the  power  house  on  Sullivan  Island.  Sale  was  auth. 
by  an  Act  of  the  Legislature  approved  Feb.  12  1913  and  formal  transfer 
was  made  Mar.  15  1913.  V.  96,  p.  862.  See  Charleston  Isle  of  Palms 
Traction  C^o.  below. 

Franehiscs  are  i)erpctual.  Also  owns  the  capital  stock  of  the  Charleston 
Gas  Light  Co.  ($698,1.50)  and  the  Charleston-Edison  Light  &  Power  Co. 
($100,000),  and  thus  controls  the  whole  field  of  light  and  trausportatiou 
In  Charlefiton.     V.  92,  p.  880. 

On  March  18  1914  shareholders  authorized  the  issue  of  $500,000  new  com- 
mon stock.     B.  98,  p.  999,  610. 


STOCK  AND  BONDS—      Date.  Interest. 

Stock,  com.  $3,000,000  (.$50) Q-J 

Prof  6%  cum.  $500,000  ($.50)- Q-J 

Charleston    Citv    first    mtgel    1898  5k  J  J 


Outstanding.      Maturity. 
$2. .500,000      See  text. 

500,000      See  te-vt. 

738,000  Jan    1    1923 


($1,000),  $850,000  goldctf  (Tax  free.  Int.  at  Merc.  Tr.  &  S.  D.  (";o.,Balt. 
Consol   mtge,   gold,   $2,500.-1    1899       5  g  M  S         1.762.000  Mar   1    1999 

000,  coupon  ($1. 000). -♦tf /Interest  at   Baltimore  Trust  Co.,   Trustee. 

IloUlers  can  also  collect  coiii)ons  at  Carolina  Savings  Hank  and  People's 
National  I5ank.  ('harleslon.  if  presented  before  the  lOlli  of  the  month. 

Bonds. — Of  the  consolidated  5s.  $738,000  are  reserved  to  retire  a  like 
amount  of  City  Ry.  first  6s. 

Dividends. — See  dividends  guaranteed  under  lease  above. 

ROAD,  &c. —  Owns  35. 6  miles  of  electric  road  In  Charleston.  The  com- 
pany has  cotisolidated  Its  two  power  stations;  both  railway  and  light  and 
power  divisions  are  being  operated  from  same  stations. 

OFFU^ERS. — I'res.,  Philip  II.  Gadsden;  Sec.  &  Treas.,  Chas.  J.  Bendt, 
both  of  Charleston.  Offices,  No.  141  Meeting  St.,  Charleston.  V.  88, 
p.  504;  V.  90.  p.  1101,  1169;  V.  92.  p.  593,  880;  V.  95,  p.  1122;  V.  98.  p. 
610.999. 


CHARLESTON-ISLE  OF  PALMS  TRACTION  CO. 

ORGANIZATION.— Incorp.  In  S.C.  Jan.  0  1913  with  auth.  capital  o^ 
$1,000,000.  to  build  railroads,  steam  or  electric,  street  railways,  fee, 
operate  steamboats,  and  to  take  over  what  was  formerly  the  Seashore 
division  of  the  Charleston  Consol.  Ry.,  Gas  &  EI.  Co.  Also  does  electric- 
liKhtlng  business. 


ROAD,  &c. — 0\vns  10  miles  from  Mt.  Pleasant  (connecting  by  ferry  with 
Charleston)  to  Sullivan's  Island  and  Isle  of  Palms,  a  pleasure  resort  on 
tho  Atlantic  Coast,  incl.  land  at  Isle  of  Palms,  ferry,  power  house  on 
Sullivan's  Island  aisd  sub-station  at  Mount  Pleasant,  &c.  Owns  and  oper- 
ates 19  pa-ss.  and  3  freiglit  cars  and  2  ferry  boats. 

OFFICERS.— Pres..  James  Sottile;  Chief  Eng..  W.  W.  Fuller;  Charles- 
ton.—V.  96.  p.  201.  862. 

CHARLOTTE,  N.   0. 
PIEDMONT  &  NORTHERN  RY. 

ORGANIZATION.— Incorp.  on  Feb.  24  1911  in  South  Carolina,  and  on 
or  about  July  11914  took  over  the  properties  of  the  Piedmont  Traction  Co. 
and  the  Greenville  Spartanburg  &  Anderson  Ry.  Co.  The  system  will  ulti- 
mately extend  from  Durham,  N.  C,  to  Greenwood,  S.  C  320  miles.  In 
May  1914,  before  the  consolidation  actually  took  place,  the  road  was  op- 
erated in  two  sections  (1)  23,'^  miles  extending  from  Charlotte  to  Gastonia. 
which  division  was  known  as  the  Piedmont  Trac.  Co.,  and  (2)  93.5  miles 
extending  from  Spartanburg  to  Greenwood,  S.  C,  with  a  10.5-mile  branch 
from  Bel  ton  to  Anderson,  which  was  known  as  the  Greenville  Spartanburg 
&  Anderson  Ry.  The  section  from  Charlotte  to  Gastonia  was  opened  for 
traffic  July  3  1912  and  the  section  from  Greenwood  to  Belton  and  Ander- 
son in  Nov.  1912.  The  line  from  Belton  to  Greenville  was  completed  and 
opened  for  traffic  a  month  later,  and  the  extension  from  Greenville  to 
Spartanburg  was  opened  up  Mar.  23  1914.  Power  from  the  road  is  ob- 
tained from  the  Southern  Power  Co..  which  is  controlled  by  the  same 
interests. 


Date. 


STOCK  AND  BONDS— 
Com  stk  $15,000,000  ($100). 
First    mortgage    .§50,000,000 

'$1,000).  gold c*  ntf 

1st  M  coll  notes  $8„500,000 

g  ($1,000  &  $100)  not  inter 

Bonds. — Of  the   $.50,000,000   authorized 
pledged  as  security  for  the  $8,500,000  notes. 


Interest. 


Maturity. 


Outstanding. 

$10,000,000 

1914       5  g  J-J         See  text        July    1  1954 

Int.  at  Farmers'  Loan  &  Tr.  Co.,  N.  Y.,  tnis. 

1914       5  g  J-J         See  text       July    1  1919 

Int.  at  Farmers'  Loan  &  Tr.  Co.,  N.  Y..  trus. 

$10,000,000   are   issued   and 

Red.  at  option  of  co. ,  in  whole 


or  part,  any  int.  date  after  July  1  1914  at  105  and  int.  Of  the  notes,  it  is 
reported  that  a  majority  of  them  have  been  taken  privately  by  the  sub- 
scribers to  the  road.  The  remainder  will  be  held  in  the  treasury  until 
disposed  of  in  a  like  manner. 

ROAD. — Owns  and  operates  23 H  miles  from  Charlotte  to  Gastonia, 
93.5  miles  Spartanburg  to  Greenwood,  S.  C  with  a  branch  from  Belton 
to  Anderson,  10.5  miles.  About  202  miles  of  line,  which  will  com.plete  the 
line  from  Durham,  N.  C  to  Greenwood,  S.  C.  (320  miles),  are  contem- 
plated, and,  while  no  definite  plans  have  been  announced,  it  is  reported 
that  the  completion  of  these  lines  is  "manifestly  inevitable."  Equipment 
as  of  May  1914  consists  of  23  motor-driven  trolley  cars,  speed  capacity 
60  miles  per  hour;  10  new  all-steel  pass,  cars  and  2  steel  parlor  cars  are  in 
process  of  delivery;  12  freight-carrying  elec.  locomotives;  8  box-type  loco- 
motives and  a  freight-car  equipment  of  all-steel  standard  type  cars;  6  new 
locomotives  have  been  recently  put  in  use,  weighing  63J^  tons  each. 

OFFICERS.— Pres.,  J.  B.  Duke,  N.  Y.;  V.-P.,  W.  S.  Lee:  Treas.  and 
Gen.  Mgr.,  E.  Thomason;  Sec,  W.  A.  Cocke;  Aud.,  T.  L.  Black,  all    of 

Charlotte.— V.  99,  p.  199,  748. 


CHARLOTTE  ELECTRIC  RAILWAY  CO.— A  trolley  road. 

ORGANIZATION.— On  Jan.  1  1911  the  Southern  Power  Co.  took  pos- 
session of  the  Charlotte  Elec.  Ry.,  Lt.  &  Pow.  Co.  V.  91,  p.  1511.  The 
latter  company  changed  its  name  to  the  above  title  and  the  gas  business  was 
transferred  to  tho  Cliarlotte  Gas  &  Elec.  Co.  and  the  electric  light  and  power 
business  to  the  Charlotte  Power  Co.  The  bonds  in  the  table  below  were 
issued  by  the  Charlotte  Elec.  Ry.,  Lt.  &  Pow.  Co.,  and  therefore  cover  the 
railway,  electric  aud  gas  properties.  The  Char.  Electric  Ry.,  Lt.  &  Pow. 
Co.  was  a  consolidation  in  Jan.  1896  of  all  the  electric  lighting  and  street 
railway  interests  of  Charlotte.  Afterward  merged  the  Charlotte  Gas  Light 
Co.  Street  railway,  gas,  electric  lighting  and  power  franrMses  axe  unlimited 
as  to  time. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Stock  (par  $50) $200,000     

Char  Elec  Ry,  L  &  P  1st  Ml    1899       5  g  J-J  365,000  .Tuly   1   1929 

.$500,000, g($l,000),sfc*ntf /Int.  at  Merc.  Tr.  &  Dep.  Co..  Bait..  Trustee. 
Char  Elec  Ry.  L&  Pref  &  est  \   1906       5  A-O  486,000  April  1  1936 

M  $2,000,000  g($l  .000)c*tf /Int.  at  Merc.  Tr.  &  Dep.  Co.,  Bait..  Trustee. 

Bonds. — On  the  1st  ?%1.  bonds  a  sink,  fund  is  provided,  operative  July  1 
1900.  of  1%  of  bonds  out,  to  be  invested  in  bonds  drawn  by  lot  at  107  H  and 
int.,  if  not  obtainable  at  lower  figure  in  open  market;  $45,000  have  been 
cancelo<l.  Of  t)ie  ref.  and  ext.  mtge.  bonds,  $380,000  are  to  retira  prior 
lions.  $1,115,000  for  additions  and  impfcs.  under  carefully  guarded  restric- 
tions. Sink,  fund  operative  April  1907  of  1%  of  bonds  issued,  for  purchase 
of  bonds  at  107  4  and  int.,  if  obtainable;  otherwise,  such  investments  as 
trustee  deems  proper.     V.  88,  p.  1252.     $19,000  have  been  retired. 

ROAD. — Operates  19.31  miles  of  track  and  46  cars. 

EARNINGS.— For  12  mos.  ending  Dec  31  1910  (incl.  gas  business), 
gross,  .$290,799;  net.  $1.30,581;  int.  and  sk.  fd..  $42,213;  surplus.  $88,368. 
in  1909,  gross.  $268,032;  net.  $121,027;  int..  $35,275;  sur..  $85,752. 

INDEX.— V.  83.  p.  890:  V.  88,  p.  252;  V.  91.  p.  1511. 

CHICAGO,  ILL. 

AURORA  ELGIN  &  CHICAGO  RR.— Third-rail  electric  (.see  Map  on 
page  29). 

ORGANIZATION. — Is  a  consolidation  in  April  1906  of  the  Aurora  Elgin 
&  Chicago  Railicatj,  the  Elgin  Aurora  &  Southern  Traction  Co.  and  the 
Cook  County  &  Southern  RR.  V.  82,  p.  279,  691,  11.55.  Chartered  in 
Illinois  under  law  applying  to  steam  railroads.  Pres.  L.J.  Wolf,  in  a  letter 
dated  M  ay  20  1009  (V.  88,  p.  1618),  stated  that  system  is  "in  the  main  on 
private  right  of  way  or  protected  by  50-year  franchises  or  .grants  without 
limit."  Does  freight  and  express  as  well  as  passenger  btisiness.  V.  83. 
p.  490.  Has  exclusive  contract  with  the  Metropolitan  West  Side  Elevated 
to  operate  over  its  tracks. 

Stockholders  voted  Oct.  18  1910  to  purchase  tho  Chic.  Wheaton  &  West- 
ern Ry.,  which  runs  from  West  Chic,  to  Geneva,  abt   10  miles.    V.  91,  p.517. 


STOCK  AND  BONDS—      Date.  Interest. 

Common.  .$3,10   ,000  ($100)- Q-J 

I>ref$3,100,000(S100)  O'l,  cum Q-J 

First  and  refunding  mortgager   1906  5  g  .I-J 


Outst'd'g.  Div.i'i. due  date. 

$3,100,000  JuIy'14,M% 

3,100.000  Julyl4,  IH 

3,079.000  July   1    19-16 


$15,000,000,  gold  ($l,000){lut.  at  Cit.  Sav.  &  Tr.  Co.,  CIcve..'  and  also 

See   text c*&r*tf  1      in  N.  Y.     Trustee.  North    Tr.  Co..  Chic. 

A  E  &  C  Ry  first  mortgagef    1901     5  g  A-O  15       2,800.000  Apr  15  1941 

$3,000,000    ($1,000),    gold] Amor.  Tr.  &  Sav.  Bank,  Chicago,  Trustee. 

cannot  bo  called tf  (Interest  payable  in  Chicago  and  New  York. 

Elgin  Aurora  &  Southern  first  f    1901        5  g  J-D  1.613,000  June  1  1916 

mtge,  .$2,000,000  ($1, 000)  <  Int.  at  Amer.  Tr.  &  Sav.   Bank.  Chicago, 

gold,  sinking  fund c*tf  I     Trustee,  and  First  Nat.  Bk..   N.  Y.  City. 

Stock. — Pref.  stock  was  5%  cum.  until   April    1    1909:   since    6%    cum. 

Bonds. — Of  the  $15,000:000  (originally  $25,000,000.  but  reduced  in  1910) 
1st  &  ref'g  bonds.  .$316,000  are  in  tre.is..  $4,538,000  reserved  for  prior  liens 
aud  the  balance  for  improvements,  extensions  and  self-supporting  acquisi- 
tions, under  rigid  restrictions.  They  are  not  subject  to  call  now.  See  V. 
88,  p.  1618.  On  the  Aurora  Elgin  &  Chic.  Ry .  a  s.  f.  of  .$,50,000  per  annum 
began  on  April  15  1911.  See  V.  74,  p.  726.  .$200,000  have  been  retired. 
On  tho  Elgin  Aurora  &  South,  bonds  a  sinking  fund  Is  $17,000  per  ann.  first 
5  years  and  $25,000  ann.  thereafter;  $387,000  have  been  purchased  and  are 
now  held  in  sinking  fund. 

Dividends. — First  dividend  on  pref. — 1>^% — paid  July  1906  (V.  82.  p. 
1436),  and  the  same  amount  quarterly  smce  then  up  to  and  including 
April  1909.  July  1909  dividend  increased  to  1H%  and  same  amount  paid 
quar.  since.  On  common,  first  dividend — »4% — Oct.  7  1907.  In  1908  to 
1912.  incl.,  3%  yearly.  In  1913,  Jan..  H%:  April.  %%;  July,  H%:  Oct.. 
'A%-     In  1914.  Jan..  H7o:  Apr..  M%:  July.  H%- 

REPORT.— For  year  ending  June  30  1913  In  V.  97.  p.  1580. 
Year  ending  Gross        Net  (after  Other    Interest   Dividends   Batatice, 

June  30---  Earnings.      Taxes).   Income.   Paid.         (Q%) .       Surplus. 

1912-13- $2.013.0.30  $774,388  $1,814  $395,223  $279,000  $101,979 

1911-12 1,892,388     7.55,216     8,240     386,127     279.000       98.329 

ROAD. — Operates  from  5th  Ave.  station  In  City  of  Chicago,  over  tracks 
of  Metropolitan  West  Side  Elev.  road,  to  52d  Ave.,  Chicago;  thence  on  its 
own  line  to  Wheaton.  with  lines  from  Wheaton  to  Elgin,  Batavla.  Geneva 
and  Aurora;  also  from  Elgin  to  (Jarpcntcrsvlllo,  Dundee,  St.  Charles. 
Geneva,  Yorkville  and  Bristol,  and  a  line  from  Wheaton  through  West  Chi- 
cago to  Geneva.     Total  single  track.  166  miles.     Third  rail,  standard  T, 


Sept.,  1914. 


ELECTRIC  RAILWAYS 


31 


100  lbs.;  track  rails,  80  lbs.;  interurban  and  city  lines.  60-95-lb.  T  and  girder 
rails;  114  passenger  cars;  2  express  cars;  6  snow-plows  and  sweepers;  5  other 
cars;  total  cars,  127. 

OFFICEKS. — Pres.,  L.  J.  Wolf,  Cleveland;  V.-P.,  M.  J.  Mandelbaum; 
V.-P.  and  Gen.  Mgr.,  Edwm  C.  Faber,  Wheaton,  111.-;  Sec.  and  Treas., 
H.  G.  Lang,  Clevelaad;  Asst.  Sec.  and  Troas..  A.  Born.  Execmive  offices. 
New  England  Rldg.,  Cleveland,  Ohio.— V.  92,  p.  1563;  V.  93.  p.  1105. 
1530;  V.  95.  p.  817,  1201;  V.  97.  p.  727.  1580. 

CHICAGO  CITY  &  CONNECTING  RYS.— A  collateral  trust. 

Formed  in  1910  under  a  trust  agreement,  to  take  over  the  stock  of  the 
Chicago  City  Ry..  together  with  the  securities  of  the  C^alumet  &  South 
Chicago  Ry..  the  Southern  Street  Railway,  the  Hammond  Whiting  &  East 
Chicago  Ky.  and  the  (.'hicago  &  'Western.  These  properties  comprise  ap- 
proximately 458.45  miles  of  street  railway  in  southern  divi.sion  of  Chicago 
and  vicinity.  See  outline  of  plan  in  V.  90.  p.  558.  025.  The  trustees  are 
E.  H.  Gary.  A.  J.  Earling  and  S.  M.  Felton. 

Favorable  Decision. — As  to  decision  of  111.  Supreme  Court  In  suit  of  Clar- 
ence II.  Venner.  affirming  that  of  the  Superior  Court  of  Cook  County, 
which  held  valid  the  agreement  creating  the  Chicago  City  &  Conn.  Rys. 
coll.  trust,  see  V.  9G,  p.  1364. 

STOCK  AND  BONDS—    Date.     Interest.      Outstanding.  Maturity. 

Com  part  certs  150,000  shares.   ....         s-a        150,000  shs.  See  text. 

Pref  part  certs  250,000  shares. s-a        250.000  slis.  July  •14,$2. 25 

Coll  trust  mtge  822,000,0001    1910     5  A-O       $22,000,000       Jan    1    1927 

gold    sinking  fund  c*&r*tf  (Int.  at  1st  Tr.&S.B.Chic,  Trus..  or  in  N.Y. 

Participation  Certificates. — Preferred  participation  shares  have  no  par 
value  but  are  entitled  to  preferential  cum.  divs.  aggregating  S4.50;  also, 
after  com.  partic.  shares  shall  have  received  .$4  in  any  year  .the  remaining 
surplus,  not  exceeding  in  any  year  $1,000,000.  shall  be  paid  ratably,  H  to 
pref.  and  %  to  com.,  but  in  no  case  will  the  pref.  certs,  be  entitled  to  more 
than  37  each  per  annum;  also  have  preference  upon  distribution  of  trust 
fund  to  the  amount  of  $100  each  and  accumulated  dividends. 

Bonds. — Coupon  bonds  in  denom.  of  $1,000;  registered  bonds  $1,000  or 
multiples.  A  sink,  fund  provide!  for  redemption,  begin.  March  1  1915  .of 
$105,000  of  bonds  p.  a.,  they  being  redeem,  for  the  s.  f..  or  as  a  whole  ,at 
105  and  int.  In  case  of  purchaso  of  property  of  the  Ciiicago  City  Ky.  by 
City  of  Chicago,  or  termination  of  trust  agreement  of  Jan.  1  1910,  then 
bonds  are  redeemable  at  par  and  accrued  interest.  See  V.  90,  p.  558,  625. 
Bonds  are  listed  on  N.  Y.  Stock  Exchange.     V.  94,  p.  1118. 

Stocks  and  Bonds  Deposited  to  Secure  the  Coll.  Tr.  Bonds  {Sept.    1914) . 

Stocks  (par) .  a  Bonds  (par) . 

Chic.  City  Ry..  value  $200  per  $100  sh.$16.971 .900  None 

Calumet  &  South  Chicago  Ry 10.000,000 

Southern  Street  Ry +2, 400,000      

Hammond  Whiting  &  East  Chic.  Ry..  *1, 000,000  *1, 000, 000  new  1st  58 
Chicago  &  Western. *72,000         *74,000 


Total $30,443,900  $1,074,000 

•  Entire  issue. 

a  Under  provisions  of  the  trust  mortgage  these  respective  issues  of  bonds 
each  as  an  entirety  may  be  converted  into  capital  stock  of  the  respective 
companies  to  an  equal  amount. 

Dividends. — On  pref.  part.  ctfs.  $2.25  per  sh.  has  been  paid  seml-an, 
since  June  1910  to  and  incl.  July  1914.  On  com.  part.  ctfs.  $1  per  sh.  was 
paid  semi-ann.  from  June  1910  to  and  incl.  July  1912.     None  paid  since. 

REPORT. — For  calendar  years;  V.  98,  p.  452. 

Cat. Income Bond        Gen.      Tax-     Divs.  on     Surp. 

Yr.      Divs.        Int.        Gross.      Interest.     Exp.       es.      Part  Shs.      Inc. 

1913. .2, 228,050  73.776  2.301.826  1,099.488  46.739  12,419  1.125.000  18,180 

1912. .2.364, 181  73.069  2.437.250  1,100,000 51,007 1.275.000  11.243 

BOARO  OP  IlIliECTORS. — Chairman.  IraM.  Cobe;  James  B.  Forgan, 
John  J.  Mitchell.  Samuel  InsuU.  John  A.  Spoor,  B.  E.  Sunny,  Harrison, 
B.  Riley.  E.  K.  Boisot  and  L.  A.  Busby. 

OFFICERS.— Sec.  &  Treas..  W.  W.  Crawford. — V.  90.  p.  53.  108.  558. 
625.  848.  1675;  V.  91.  p.  1629.  1710;  V.  93.  p.  345:  V.  94,  p.  349.  1118: 
1683.  1744;  V.  96.  p.  419.  1555,  1772;  V.  98.  p.  452.  610. 

(1)   ChicaKo  City  Railway. — An  electric  road. 

Unified  Oprrntion  of  Surface  Lines. — See  Chicago  Railways  statement  for 
details  of  unification.  Ordinance  under  which  the  lines  of  this  company 
are  operated  jointly  with  those  of  the  Chicago  Railways  Co.  as  a  single  sys- 
tem under  the  control  of  a  joint  Board  of  Operation. 

ORGANIZATION. — Incorporated  in  Feb.  1859,  and  has  extensive  sur- 
face road  privileges  In  the  south  division  of  Chicago.  In  June  1908  entered 
Into  a  contract  with  the  Commonwealth-Edison  Co.,  by  which  the  Chicago 
City  Ry.  agrees  to  bay  all  of  its  electric  power  frojn  that  company  until 
June  1918.  The  railway  has  aband.med  its  producing  plants  but  retains 
Its  distributing  plants^     V.  87.  p.  1010. 

Neu}  Ordinances  and  Franchises . — On  Feb.  4  1907  the  City  Council  passed 
ordinances  providing  for  a  settlement  of  the  franchise  question.  These 
ordinance;  were  approved  at  the  city  election  on  April  2  1907  and  formally 
accepted  by  the  company's  board  of  directors  on  April  15  1907.  Suit  to 
set  aside  franchise  was  dismissed  in  April  1912.  V.  94,  p.  1118.  An  ex- 
tended outline  of  these  ordinances,  one  to  the  Chicago  City  Railway  Co., 
and  covering  the  lines  operated  by  that  company,  and  the  other  to  the  Chi- 
cago Rys.  Co  .  and  covering  the  lines  of  the  former  Chicago  Union  Traction 
Co.  (now  the  Chica-.;o  Railways  Co.),  was  given  in  V.  84,  p.  1123.  The  value 
of  the  tangible  and  intangible  property  of  the  Chicago  City  Ry.  at  date  of 
the  ordinances  was  fixed  at  $21,000,000.  The  city  or  any  company  au- 
thorized b.v  it  is  given  the  right  on  J^'eb.  1  or  Aug.  1  of  any  year,  on  six 
months'  notice,  to  purciiase  the  entire  property  of  the  two  systems,  or  either 
of  them,  at  their  value  at  date  of  ordinance,  plus  "the  cost  of  rehabilitation 
and  extensions,  including  fair  allowances  for  construction,  profit  and 
brokerage".  But  if  the  properties  are  acquired  for  operation  by  a  pri- 
vate corporation,  for  its  own  profit,  the  purchaso  price  is  to  be  increased 
20% — barring  the  case  of  a  private  company  which  might  be  willing  to 
turn  over  to  the  city  all  profits  above  5%  on  the  cost  of  the  Investment. 
Tiie  companies  are  limited  during  their  operation  to  an  interest  return 
of  5%  upon  the  agreed  value  plus  the  cost  of  rehabilitation  and  exten- 
sions. All  net  profits  above  this  are  to  be  divided  on  the  ba.«is  of  55% 
to  the  city  and  45%  to  the  companies,  but  a  deficit  in  any  year  is  to  be 
made  good  out  of  the  profits  of  subsequent  years.  After  April  15  1910  the 
companies  are  required  to  sot  aside  6%  of  the  gross  receipts  for  maintenance 
and  repairs  and  an  additional  8%  of  the  gross  receipts  to  cover  renewals 
and  depreciation.  Whatever  portion  of  the  tv/o  funds  is  not  used  remains 
in  the  funds  and  passes  to  the  city  or  its  licensee  upon  purchase.  But  if 
the  two  funds  are  not  sufficient  for  the  purposes  named,  the  companies 
are  obligated  to  supply  additional  funds. 

Free  transfers  are  required  over  all  connecting  lines  within  the  city  limits 
covered  by  the  Chicago  Railwaj's  Company,  the  Chicago  City  Railway 
and  the  Southern  Street  Railway  (except  territory  bounded  by  Twelfth 
Street,  south  and  main  branches  of  Chicago  River  and  Lake  Michigan, 
until  subways  are  in  operation,  when  transfers  will  be  given  at  all  inter- 
sections In  the  subways),  provided  the  passenger  has  paid  a  five-cent 
fare  and  is  traveling  in  any  one  general  direction.  Certain  extensions 
are  provided,  and  the  Chicago  City  Companj'  agreed  to  construct  in  ad- 
dition the  equivalent  of  eight  miles  of  single  track  and  the  Chicago  Rail- 
ways system  the  equivalent  of  twelve  miles  of  single  track.  In  each  year 
after  the  third  year.  The  companies  also  agree,  upon  demand  of  the  city, 
to  furnish  funds  not  exceeding  $5,000,000  in  the  aggregate  for  the  construc- 
tion of  a  central  down-town  subway  to  be  built  and  owned  by  the  city, 
two-fifths  of  the  cost  to  be  borne  by  the  Chicago  City  Ry.  and  three-fifths 
by  the  Chicago  Railways.  Section  25  of  Chicago  City  Ry.  ordinance  fixes 
the  capital  investment  limitation  of  the  company  as  follows:  "The  com- 
pany snail  not  be  required  on  account  of  any  extensions  or  subways  or  on 
account  of  underground  trolleys,  or  on  account  of  any  extensions  of  its 
street  railways,  other  than  the  extensions  provided  for  in  exhibit  'A',  and 
In  Section  36  of  this  ordinance,  and  four  (4)  miles  of  double  or  eight  (8) 
miles  of  single  track  per  annum,  as  in  Section  3  hereof  provided,  to  increase 
its  total  capital  investment  to  such  an  extent  that  the  return  thereon  over 
and  above  the  Interest  charge  of  5%  thereon  by  this  ordinance  authorized 
would  be  reduced  to  an  Inadequate  or  unreasonably  small  amount." 

The  franchises  granted  by  the  ordinances  run  until  Feb.  1  1927.  The 
city  reserves  the  right  at  any  time  to  commute  a  sum  not  exceeding  the 
city's  share  of  the  net  receipts  for  the  previous  year  into  a  reduction  of  the 
rates  of  fare. 

Calumet  &  South  Chicago  Operated. — Under  an  operating  agreement  en- 
tered into  in  1908,  operates  the  Calumet  &  South  Chicago  Ry.  and  will  also 
direct  the  w^ork  of  its  rehabilitation . 

Southern  St.  Hy.  Operated. — Under  ordinance  which  went  into  force 
April  1  1909,  onerates  the  Southern  St.  Ry.  and  will  carry  on  work  of  the 
rehabilitation  of  that  road. 


Outstanding .  LastDiv.,&c. 

$18,000,000  Sept '14,23^ 

31,200,000  Feo     1    1927 

Bk..  Chicago,  Trustee. 


On  Jan.  29  1912  City  Council  passed  an  ordinance  providing  for  the  ac- 
quisition bv  C;hicago  c;ity  Ry.  of  city  lines  of  the  Chicago  &  Southern  Trac. 
Co.  V.  94,  p.  349,  629.  The  latter  was  sold  at  foreclosure  in  Feb.  1912. 
The  lines  outside  the  city  were  taken  over  by  the  Chic.  &  Interurban  Ry. 
lu  the  interest  of  the  Hammond  Whiting  &  East  Chicago  Ry. 

Wages. — See  under  Chicago  Railways. 

STOCK  AND  BONDS—      Date.        Interest. 

Stock,  $19,000,000  ($100) Text  Q-M30 

1st  mtge  (31,000)  g..c*&r*tf/    1907       5  g  F-A 

I  First  Trust  &  Sav. 

Bonds. — There  is  no  limit  t<'  the  amount  of  bonds  that  may  be  issued 
under  the  above  mortgage.  Under  the  Chicago  city  ordinance,  in  case  of 
purchase  by  the  city  or  its  licensee,  and  only  in  such  case,  the  bonds  may  be 
called  as  a  whole,  for  payment  at  par  and  int.,  on  any  int.  date  before  ma- 
turity. V.  84.  p.  1488.  1550.  Bonds  are  listed  on  Chicago  Stock  Exchange 
(V.  98.  p.  386). 

DIVIDENDS. — Usually  12%;  were  in  1893  24%:  1894-1900.  12%:  in 
1901.  10H%;  in  1902-09,  9%;  in  1910,  16%;  in  1911.  11  J^%:  in  1912.  11%: 
in  1913.  Mar..  2>^%;  June.  2H%:  Sept..  2)^%:  Dec.  234%  and  }4%  ext. 
In  1914,  March,  2>A%:    June.  2H%;    Sept..  234%. 

ROAD,  cite.  (incl.  Southern  St.  Ry.). — Company  owns  328.54  miles  of 
single  track,  all  now  operated  by  electricity.  System  covers  the  South  Side 
of  Chicago,  extending  from  the  centre  of  the  business  district  south  to  79th 
Street  and  between  the  South  Branch  of  the  Chicago  River  and  the  Lake. 
1,075  double-truck  cars.  522  single-truck  cars, miscel.. 203:  total.  1.800. 

REPORT.— For  12  months  ending  Jan.  31  1914.     See  V.  98.  p.  905. 


1914. 
$ 
Pass.  rects..incl. 

So.  St.  Ry..ll,289,037 
Other  receipts      446,406 


1913. 


10,838.714 
405.267 


Total  rects..ll.735.443  11.243.981 
Op.  exp.,tax.. 
ren.,  int.  on 
cap. inv.  and 
So.  St.  Ry. 
net  earnmgs..  9.931,721   *9,485,823 


Net  earnings  1,803,722     1.758.158 
City's  propor- 
tion (55%)-.      992,047        966,987 


1914. 
$ 

Co.'spro.(45%)    811,675 
Int.  on  cap. ...12,305.151 


1913. 

$ 
791.171 
22.217.266 


Inc.from  op.  3,116.826    3.008.437 


Other  income..      220.799 


260,172 


Net  income  3,337.625     3.268.609 


Int.  on  bds 

Divs.    (10%)- 

Bal.,  surp.. 


1.409.549 
1.800.000 


1.286.102 
1.800,000 


128.076        182.507 


*  Includes  contingent  reserve  fund  of  $60,000  to  apply  on  account  of  in- 
crease of  wages  of  trainmen  and  barnmen  from  Aug.  1  1912  to  Feb.  1  1913. 

z  The  "interest  on  capital  investment,"  $2,217,266,  is  that  certified  by 
board  of  supervising  engineers,  as  provided  by  the  ordinance  of  Fob.  11  1907. 

OFFICERS. — Chairman  Ex.  Com..  Ira  M.  Cobe:  Pres..  Leonard  A. 
Busby;  V.-P.,  H.  B.  Fleming;  Sec.  and  Treas..  F.  D.  Hoffmann;  Aud..  John 
J.  Duck.— V.  94.  p.  349.  629.  826,  978.  1118;  V.  95.  p.  1683.  1744:  V.  96.  p. 
62.1015.  1364.  1555,  1627:  V.  97.  p.  1732:  V.  98.  p.  155.386.905.911.1244, 
1692,  1919. 

(2)  Calumet  &  South  Chicago  Ry. — Electric. 

ORGANIZATION. — Is  a  consolidation  formed  in  1908  of  the  Calumet 
Electric  Street  Ry.  and  South  Chicago  City  Ry.  in  accordance  with  the 
terms  of  ordiuaiice  passed  by  the  City  Council  Mar.  30  1908.  Lines 
are  located  in  the  south  division  of  the  City  of  Chicago.     The  ordinance 

fr.ants  franchises  until  Feb.  1  1927  and  provides  that  the  city  Is  to  receive 
5%  of  net  receipts  after  allowing  for  operating  expenses,  taxes  aud  de- 
&reciation  and  5%  on  present  value,  together  with  amounts  expended  for 
nprovements  and  extensions.  Interchange  of  transfers  with  Chicago  CMty 
Ry.  by  establishing  four  transfer  zones  is  provided,  but  in  three  of  these 
zones  free  transfers  cannot  be  compelled  unless  net  earnings  for  preceding 
year  were  equal  to  5%  on  the  investment  and  the  company's  share  of  the 
net  eaminas  amounts  Ui  1}4%  additional.  City  may  purchase  property  on 
Feb.  1  or  Aug.  1  of  any  year  upon  six  months'  notice  for  present  value, 
which  is  fLxed  at- $5,000,000,  plus  amounts  expended  for  improvements, 
additions  and  extensions,  but  only  for  municipal  operation,  where  purcha.se 
is  made  prior  to  F'ebt  1  1927.  With  an  addition  of  20%  in  price,  city  may 
also  purchase  for  the  purpose  of  turning  property  over  to  other  parties  (u 
purchased  for  Chicago  City  Ry.  only  12%  additional  need  be  paid),  but 
this  additional  sum  need  not  be  paid  where  these  other  parties  agree  to  pay 
over  to  the  city  ail  of  the  profits  above  5%  on  the  purchase  price.  V.  86, 
p.  1223.  On  Jan.  31  1914  certified  value  of  property  aud  additions  thereto 
was  $9,820,365. 

Operating  Agreement  with  Chicago  City  Railway  Co. — On  June  29  1908  Chi- 
cago City  Council  approved  agreement  by  which  Chicago  City  Ry.  agrees  to 
operate  Calumet  &  South  ("hicago  Ry.  Co.'s  street  railway  system,  and  to 

f>lace  In  operation  the  zone  system  of  transfers,  as  described  above.  The 
atter  company  agrees  to  pay  actual  cost  of  this  operation,  and  joint  costs 
are  to  bo  paid  by  both  companies  in  proportion  to  gross  receipts  of  each, 
with  certain  exceptions.  In  addition,  Calumet  &  South  Chicago  Ry. 
will  pay  Chicago  City  Ry.  H  of  the  actual  saving  m  oper.  exp.  resulting 
from  joint  operation,  such  saving  to  be  determined  by  a  board  of  engineers. 
See  V.  e,7.  p.  224. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Stock.  $10,000,000  (.SlOO) $10,000,000    

First  mortgage  rehabilitation/   1908       5  g  F-.A.         5,325.000  Feb    11927 

(.■$1,000)  gold,  no  s  fc*&rtf  lint,  at  First  Tr.  &  Sav.  Bk.,  Chic.  Trustee. 

Bonds. — The  issue  of  1st  mtge.  bonds  Is  indeterminate,  amount  to  be 
limited  to  amount  of  new  work  done  on  property.  They  are  subject  to 
call  at  any  int.  date  before  July  1  1912  at  105  and  int.;  thereafter  only  In 
case  city  shall  purchase  property  at  par  and  int.  on  any  Int.  date.     No  s.  fd. 

EARNINGS. — For  year  end.  Jan.  31  1914  (joint  partnership  acc't) , 
gross.  $1,308,495;  net.  $429,682:  Int.  on  Invest..  $472,495;  def.  due  co. 
from  the  net  of  succeeding  year.  $42,813.  For  year  end.  Jan.  31  1914  (in- 
dividual acc't).  int.  on  cap.,  $472,495;  other  income,  $57,425:  int.  on 
bonds,  $232,986;  surplus.  $296,934. 

ROAD. — Owns  and  oper.  119.23  miles  of  track  reaching  South  Chicago, 
Pullman,  West  Pullman,  Auburn  Park,  Burnside  and  Manhattan  Beach. 
Also  extends  from  Jackson  Park  to  106th  St.  and  the  Indiana  State  line, 
along  Lake  shore  and  both  sides  of  Calumet  River.  70,  75.  83  and  8.5-lb. rails. 

OFFICERS. — Pres..  L.  A.  Busby;  V.-P..  W.  W.  Crawford;  Sec.  &  Treas.. 
F.  D.  Hoffmann:  Aud..  Jno.  J.  Duck.— V.  90,  p.  53.  1044,  1483;  V.  91.  p. 
1628,  1710:  V.  92,  p.  794,  880.  1026;  V.  93.  p.  345,  686.  1599:  V.  94,  p.  629. 
1311:  V.  96,  p.  1088,  1420,  1627:  V.  98,  p.  1070,  1243,  1603. 

(3)  Southern  Street  Railway  Co. — A  trolley  road. 

ORGANIZATION. — Incorporated  in  Illinois  as  a  reorganization  of  the 
Chicago  General  Ry.,  which  was  bid  in  at  foreclsoure  sale  on  Sept.  30  1907 
by  the  Southern  Street  Railway  Co.     V.  85,  p   863. 

Operating  Agreemmt  with  Chicago  City  Ry.  Co. — On  April  1  1909  the 
ordinance  by  which  the  Chic  City  Ry.  operates  the  property  went  into  ef- 
fect when  the  City  Company  took  possession  and  began  operating  with  25 
new  cars,  retiring  an  equal  number  of  old  ones.  The-SSOO.OOO  1st  5s  of  1904 
were  all  retired  and  trust  deed  released.  The  new  bonds  Issued  to  provide 
for  rehabilitation  requirements  and  for  refunding  of  old  Ists  have  also  since 
been  retired.  Chicago  City  Ry.  operates  the  property  and  the  income 
therefrom  (after  allowing  5%  return  on  the  Investment)  is  divided  between 
the  city  and  the  Southern  company  under  the  terms  of  the  ordinance,  ais  in 
V.  88.  p.  1003,  55%  going  to  the  city  and  45%  to  the  Southern. 

STOCK —  Date.  Interest.  Outstanding.  Maturity. 
Stock,  $2,400,000  ($100) $2,400,000    - 

Bonds  issued  under  1st  mtge.  of  1909  were  from  time  to  time  canceled 
and  stock  issued  in  exchange.     No  bonds  now  out. 

EARNINGS.— Included  In  statement  of  Chicago  City  Ry. 

ROAD. — Included  in  Chicago  City  Ry. 

OFFICERS.— Pres  ,  L.  A.  Busby;  V.-P..  W.  W.  Crawford:  Sec.  &  Treas  . 
F.  D.  Hoffmann;  Aud.,  Jno.  J.  Duck.— V.  91,  p.  1631,  1712. 

(4)  Hammond  Whiting  &  East  Chicago  Railway  Co.— A  trolley  road. 
All  securities  are  owned  by  the  Chicago  City  &  Connectmg  Rys. 
ORGANIZATION. — Incorporated  in  Indiana  in  Jan.  1910  as  successor 

to  Hammond  Whitmg  &  East  Chicago  Electric  Ry.  Franchise  expures  In 
1954.     Power  is  fumi-shed  by  the  Calumet  &  South  Chicago  Ry. 

STOCK —  Date.       Interest.     Outstanding.     Dividends. 

Stock  $1,000,000  ($100) $1,000,000    

First  mtge.  $5,000,000,  gold  f    1910-      5  g  F-A  1,000,000  Feb    11930 

($1,000)  .  .c&rtf  lint. atFirstTrust&Sav. Bank, Chic. .Trust. 

Bonds. — Subject  to  call  at  105  and  Int.     E.  K.  Boisot  is  also  trustee. 
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ROAD. — Owns  28.017  miles  of  track,  extending  from  State  line  between 
Illinois  and  Indiana  at  108th  St.,  Chicago,  to  Whiting,  East  Chicago  and 
Hammond  in  Indiana,  and  onerates  in  connection  with  Calumet  &  South 
Chicago  Ry.  to  63d  St.  and  Madison  Ave.,  in  Chicago.  18  doubIe-trucl£ 
motor  cars;  1  single-trucli  and  11  service  cars;  total,  30  cars.  Standard 
gauge;  80-lb.  T  rail.  .   ^ 

OFFICERS. — Pres.,  L.  A.  Busby;  V.-P.,  J.  L.  Matson;  Sec.  &  Treas.. 
F.  D.  Hoffmann;  Aud..  W.  W.  Hill;  Gen.  Mgrs.,  A.  L.  Drum  &  Co.. 
76  West  Monroe  St..  Chicago.— V.  79,  p.  103. 


b  CHICAGO  &  INTERURBAN  TRACTION  CO. 

ORGANIZATION. — Incorp.  in  Illinois  Feb.  14  1912  to  take  over  the 
property  of  the  Chicago  &  Southern  Trac.  Co.  (sold  at  foreclosure)  outside 
the  city  limits,  the  lines  within  the  city  having  been  acquired  by  Chic.  City 
Ry.  V.  94,  p.  697.  Under  the  terms  of  an  ordinance  passed  Jan.  29  1912 
an  operating  agreement  between  the  Chic.  City  Ry.  and  the  Chic.  &  Inter- 
urban  provides  that  the  interurban  cars  of  the  latter  company  shall  run  to 
a  downtown  terminus  at  Harrison  St. 

STOCK  AND  BONDS —      Date.        Interest.      Outstanding.     Maturity. 

Stock,  $1,000,000  ($100) $1,000,000 

First  mtge.  gold  ($100,  $500,/    1912       5  g  J-J  1,350.000     Jan  1  1932 

$1,000),  nosf  c*tfllnt.  at  First  Tr.  &  Sav.  Bk.,  Chic,  Trustee. 

Bonds. — The  auth.  amount  of  1st  M.  bonds  is  not  limited.  Bonds  are 
subject  to  call  in  whole  or  in  part,  beginning  with  lowest  number,  at  102 
on  any  interest  day.     There  are  also  $139,000  bonds  in  treasury. 

EARNINGS. — For  vear  ending  Feb.  28  1914,  gross,  $290,811;  other  inc., 
$2,200;  total,  $293,011;  net,  $155,597;  int.  &  taxes.  $79,123;  surplus,  $76.- 

474. 

ROAD. — Consists  of  48  miles  of  line  between  119th  St.  and  Vlncennea 
Road,  Chicago,  to  Kankakee,  111.     Standard  gauge.     70-lb.  T  rails. 

OFFICERS. — Pres.  &  Mgr..  John  L.  Matson;  V.-P.,  Chas.  R.  Moore; 
Sec.  &  Treas.,  W.  W.  Crawford.— V.  94,  p.  697;   V.  95,  p.  968. 

CHICAGO  &  MILWAUKEE   ELECTRIC  RR.— A  trolley  road. 

Receivership  and  Sale. — Receivers  were  appointed  Jan.  28  1908.  At  the 
foreclosure  sales  on  Sept.  25  1912  the  properties  were  bid  in  by  Jacob  New- 
man of  the  reorganization  committee  at  .$1,600,000  for  the  Wise.  Div.  and 
$1  650.000  for  the  Illinois  Div.  The  sale  of  the  latter,  however,  was  set 
aside  by  Judge  Landis  in  the  U.S.  Dist.  Court  on  Jan.  2  1913,  on  the  ground 
that  bidding  had  been  suppressed  and  that  the  price  obtained  was  much 
below  the  true  valuation.  V.  95,  p.  817;  V.  96,  p.  62,  135.  He  also  criti- 
cized the  plan  of  reorganization,  saying  it  would  create  "a  great  mass  of 
securities  which  represent  no  investment  whatever  by  anybody  at  any  time." 
V.  96,  p.  135.  On  June  6  1913  the  U.  S.  Circuit  Court  of  Appeals  affirmed 
the  order  of  Judge  Landis  setting  aside  the  sale  of  the  Illinois  Div.  V.  96, 
p.  1700.  On  Feb.  27  1914  Judge  Geiger  in  the  U.S.  Dist.  Court  ordered 
the  re-sale  of  the  Wisconsin  Div.  and  denied  the  petition  of  a  stockholder 
to  intervene  to  become  a  party  to  the  suit  to  prevent  the  reorganization 
committee  from  being  permitted  to  bid  at  the  next  sale.  On  May  29  1914 
the  U.  S.  Circuit  Court  of  Appeals  affirmed  the  decision  of  Judge  Geiger 
ordering  the  re-sale  of  the  Wisconsin  Div.  V.  98,  p.  1692.  On  Aug.  17 
1914  Judge  Geiger  ordered  the  re-sale  postponed  for  six  months  on  account 
of  prevailing  financial  conditions.  Any  party  in  interest,  however,  may, 
meantime,  file  a  motion  for  an  earlier  sale.  V.  99,  p.  537.  Judge  Landis 
has  accouncod  that  he  will  set  a  date  for  the  sale  of  the  Illinois  Div.  which 
will  coincide  with  that  which  may  be  named  by  Judge  Geiger  for  the  sale  of 
the  Wisconsin  Div.      V  .  98,  p.  762. 

The  new  reorganization  committee  (V.  94,  p.  206)  composed  of  representa- 
tives of  both  the  Wisconsin  and  Illinois  Div.  bondholders  in  Jan.  1912  pro- 
posed a  plan  of  reorganization  calling  for  the  formation  of  a  new  company 
with  $6,000,000  stock,  $10,000,000  1st  M.  5%  bonds  (present  issue  $4,500,- 
000),  covering  entire  property,  $4,500,000  1st  4%  non-cum.  Income  bonds 
(a  2d  mtge.  on  111.  Div.)  and  $6,000,000  2d  non-cum.  incomes  (a  2d  mtge. 
on  the  16  miles  of  Wise.  Div.  and  3d  mtge.  on  111.  Div.).  Depositaries, 
Chicago  Title  &  Trust  Co.,  Chicago,  and  National  Trust  Co.,  Ltd.,  Toronto. 
See  V.  94,  p.  630,  1249. 

ORGANIZATION. — Incorporated  under  the  general  railroad  laws  of 
Illinois  and  Wisconsin  and  has  the  same  privilege  as  steam  roads.  This 
company  was  successor  by  purchase  on  Dec.  31  1902  of  the  Chicago  &  Mil- 
waukee Electric  Railway  Co.  Does  a  freight  business.  Franchises,  except 
four,  are  said  to  be  perpetual;   serves  25  cities  and  towns. 

In  May  1913  U.  S.  Dist.  Judge  Landis  made  an  order  permitting  Receiver 
Johnson  to  purchase  the  property  of  the  Waukegan  Fox  River  &  Western 
Electric  RR.   (consisting  of  1  mile  of  track  In  Waukegan)  for  $56,000. 

V.  96.  p.  1.364.  .  X,       .         X  .. 

In  Dec.  1913  Judge  Landis  mstructed  Receiver  Johnson  to  pay  the  s.-a. 
int.  due  in  January  on  the  $1,080,000  5%  Railway  bonds.  V.  97,  p.  1897. 
The  interest  due  June  1914  was  also  instructed  to  be  paid. 

0ld  Securities. 
STOCK  AND  BONDS —      Dale.       Interest.      Outstanding.     Maturity. 

Stock,  $5.000,000 --       $5,000,000     

C&ME  Ky  1st M, $1,500, 000/    1899       5  g  J-J  1,080.000  July  1    1919 

g  ($1,000   each)     may    be|  Int.  at  Standard  Trust  Co.,  N.Y., and  Cleve- 
""    "  ■  ■  land  Trust  Co.,  Trustees,  Cleveland  Trust 

Co.  and  Royal  Trust  Co.,  Chicago. 
1902       5  g  J-J  4,000,000  July  1  1922 

i  Int.  at  Merchants'  Loan  &  Tr.  Co.,  Chicago, 
Trustee,  or  Nat.  Bk.  of  Commerce,  N.  Y. 
1905       5  g  J-J  10,000,000     Jan  1  1925 

I  Int.  at  Western  Tr.  &  Sav.  Bk.,Chic.,  Trus., 
or  U.  S.  Mortgage  &  Trust  Co.,  New  York. 
1908       6  M-N  11      1,036,000  Nov  5  1911 
The  receiver's  certificates  are  a  prior  lien  only  to  the  $10,000,000  Wiscon- 
sin DivLsion  5s  due  1925.     V.  86,  p.  856,  1159.  1223. 
EARNINGS. — For  calendar  years: 
Calendar  Total  Net  (after        Other  Interest         Balance, 

Year —  Revenues.  Taxes).  Income.       Receiver.  Surplus. 

1913 $965,619         $302,700         $7,395         $64.4.30         $245,665 

1912 982.588  323,960  5.376  67,501  261,825 

ROAD. — Operates  170  miles  of  track  from  Evanston  (where  connection 
Is  made  with  Chicago)  tiirough  Waukegan,  Kenosha  and  Racine  to  Mil- 
waukee, including  extension  to  Libertyville.  Practically  all  the  road  is 
built  on  private  right-of-way  and  road  is  double-tracked  throughout. 
Rails,  65  and  8.S-lb.     V.  67,  p.  900. 

OFFICERS. — Pres.,  A.  C.  Frost;  V.-P..  Gordon  A.  Ramsay;  Sec. 
Pierre  G.  Beach;  Treas.,  W.  O.  Kilman.— V.  94,  p.  67,  206,  349.  487,  5H9, 
630,  910,  1249,  1762;  V.  9.->.  p.  361 ,  679.  817:  V.  96.  p.  62.  135.  1 1.56.  1364. 
1700;    V.  97.  p.  1897;    V.  98.  p.  73.  762.  1155,  1692;   V.  99,  p.  537. 

CHICAGO  RAILWAYS  CO.— An  electric  road  (See  Map  on  page  33). 

Proposition  to  Unite  Surface  and  Elevated  Lines. — See  remarks  under 
Chicago  Elevated  Rys. 

Unified  Operation  of  Surface  Lines. — Under  the  title  of  Chicago  Surface 
Linas  the  properties  of  the  Chicago  Railways  Co.  and  the  Chicago  City 
Railway  Co.  are  now  being  operated  as  a  single  system  under  the  control 
of  a  joint  board  of  operation  in  accordance  with  an  agreement  between  the 
two  companies  and  the  unification  ordinance  which  became  effective 
Feb.  1  1914.  While  under  the  terms  of  this  ordinance  and  the  agreement 
the  ownership  of  the  properties  remains  entirely  separate  and  distinct,  the 
combined  earnings  are  to  be  divided  upon  an  agreed  basis.  For  the  two 
years  ending  Jan.  31  1916  the  ('liicago  Rys.  Co.  will  receive  as  its  share 
59%  of  the  income  remaining  after  the  payment  of  all  operating  expenses, 
including  taxes  and  maintenance:  and  beginning  with  Feb.  1  1916,  and 
until  the  expiration  of  its  franchise  in  1927,  the  (Chicago  Rys.  C^o.  will 
receive  60%  of  tlie  .so-called  "residue  receipts".  The  plan  provides  for  a 
."i-cent  fare  throughout  the  city  on  surface  linos,  also  througa  routing  of  cars 
from  one  division  of  the  city  to  another.  For  "Operating  Board,"  see  V.98, 
p.  303.  V.96.P.  1421;  V.  97,  p.  1023.  1114.  1357.  1503.  1897;  V.  98.  p.  303. 
See  details  of  the  ordinance  and  the  agreement  for  unified  operations  under 
date  of  Doc.  1  1913  in  V.  98.  p.  1693. 

ORGANIZATION. — Incorp.  in  Illinois  In  Oct.  1903  and  on  Jan.  25  1908 
acquired  at  foreclosure  sale  the  property  of  the  old  Chicago  Union  Traction, 
comprising  the  lines  of  the  North  and  West  Chicago  Street  RR.  The  pur- 
cha.se  was  made  under  a  modified  plan  of  reorganization  and  readjustment 
dated  Oct.  15  1907  and  outlined  in  V.  85,  p.  1269;  see  also  p.  1576  (V.  95, 
p.  1402)  and  Issued  $22.5,54  bonds  to  cover  cost. 

In  Dec.  1912  purcha-sed  6  miles  of  the  Suburban  RR.  inside  the  city  limits 
(V.  95.  p.  1402)  and  i.ssued  $22.5.54  bonds  to  cover  cost. 

Franchises. — On  Feb.  5  1907  the  ("^Ity  Council  passed  ordinances  providing 
for  a  settlement  of  the  relations  between  the  city  and  the  street  railway 
companies.  V.  84.  p.  338.  390.  The  franchises  granted  by  the  ordinances 
expire  Feb.  1 1  1927  and  were  approved  at  the  popular  election  held  April  2 
1907.  On  Oct  10  1910  supplemental  ordinance  was  passed  expiring  Feb. 
1927,  covering  Hues  of  Chicago  Consol.  Trac.  properties.     V.91,p.  1025. 
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In  the  remarks  concerning  the  Chicago  City  Ry .  on  a  preceding  page  of  thi 
publication  will  be  found  a  brief  summary  of  the  main  terms,  requirements 
and  conditions  of  these  ordinances.     A  very  extended  outline  of  the  same 
was  printed  in  the  "Chronicle"  of  May  11  1907,  pages  1123,  1124  and  1125. 
to  wnlch  the  reader  is  referred  for  detailed  Information. 

The  ordinance  for  the  Chicago  Rys.  Co.  provides  that  the  valuation  of  the 
properties  acquired  shall  be  deemed  and  considered  to  be  $29,000,000  (the 
value  fixed  by  a  board  of  expert  engineers  acting  for  the  city)  plus  $1,779,875 
for  expenditures  from  the  date  of  the  valuation  on  June  30  1906  to  Feb.  1 
1907,  making  total  valuation  of  properties  as  recognized  by  ordinance 
$30,779,875  as  of  Feb.  1  1907.  With  the  expenditures  already  made,  the 
valuation  of  road,  equipment  and  franchises  in  April  1914  (including  the- 
proceeds  to  be  derived  from  an  additional  issue  of  $3,000,000  bonds  then  - 
Just  made)  was  computed  at  $83,734,874.  V.  87,  p.  677;  V.  88,  p.  504; 
V.  95,  p.  236  and  419. 

All  expenditures  for  reconstruction  and  extensions  are  being  made  under 
the  direct  supervision  of  a  board  of  supervising  engineers  headed  by  Mr. 
Bion  J.  Arnold,  and  the  company  is  required,  imder  conservative  restric- 
tions, to  advance  moneys  for  the  construction  of  subways  by  the  city. 
The  expenditures  for  reconstruction  and  extensions,  including  any  contri- 
butions for  subways,  after  Feb.  1  1907  are  to  be  added  to  the  value  of  the 
properties  recognized  by  the  ordinance,  together  with  5%  of  such  expendi- 
tures for  brokerage.  As  compensation  for  its  services  in  construction 
the  company  will  receive  an  additional  15%  of  all  expenditures  for  recon- 
struction and  extensions,  exclusive  of  amounts  contributed  for  subways. 
The  company  agreed  to  lower  and  reconstruct  the  tunnels  under  the 
Chicago  River  at  Washington,  La  Salle  and  Van  Buren  streets.  The 
ordinance  requires  through  routing  over  certain  lines  of  the  Chicago 
City  Ry.  Co.  and  the  exchange  of  transfers  with  that  company.  The  lines 
of  the  Chicago  City  Ry.  Co.  cover  what  is  known  as  the  South  Side  of  Chi- 
cago, and  the  lines  of  the  Chicago  Rys.  Co.  the  North  and  West  Sides. 

Right  to  Purchase  by  City. — Under  the  terms  of  the  franchise,  the  company 
agreed  to  waive  all  rights  under  previous  grants,  and  gave  the  city  an 
option  to  purchase  all  of  its  property  for  municipal  operation  at  any  tune 

Crlor  to  the  expiration  of  the  20-year  franchise  granted  the  company 
y  the  ordinance.  The  price  to  be  paid  by  the  city  to  be  $30,779,875. 
the  valuation  of  the  properties  February  1  1907,  as  above  mentioned, 
plus  all  expenditures  after  that  date  for  reconstruction ,  extensions  and  addi- 
tions to  the  properties,  mcludtng  any  amounts  advanced  to  the  city  for 
the  construction  of  subways  in  the  downtown  business  district.  In  case 
the  property  shall  not  be  purchased,  as  above  stated,  prior  to  1927,  the 
expiration  of  the  franchise,  the  city  covenants  that  it  will  not  then  grant 
a  franchise  to  any  other  corporation  for  the  operation  of  a  competing  system 
In  the  company's  territory  unless  such  other  corporation  shall  purchase 
the  property  of  the  company  at  said  price.  The  city  also  has  the  option 
of  requiring  the  company  to  sell  its  property  to  any  other  licensee  corpora- 
tion of  the  city ,  or  of  purchasing  the  property  itself  for  municipal  ownership 
(with  no  requirement  as  to  municipal  operation) ,  at  any  time  during  the 
life  of  the  franchise;  but  in  case  of  such  purchase  by  the  city  or  a  licensee, 
the  price  to  be  paid  shall  be  20%  more  than  the  price  above  mentioned; 
but  the  licensee  shall  not  be  required  to  pay  the  additional  20%  if  it  shall 
agree  to  pay  over  to  the  city  all  profits  in  excess  of  5%  on  the  investment 
In  any  event.  (1)  the  purchase  price  must  be  paid  in  cash  and  the  first 
mortgage  bonds  of  the  company  will  attach  to  such  cash  as  a  first  lien  in 
the  event  of  such  purchase;  or  (2)  such  purchase  (if  made  within  said  20 
years),  must  be  consummated  expressly  subject  to  the  lien  of  the  1st  mtge. 
bonds,  but  If  made  at  the  expiration  of  said  20  years,  the  amount  thereof 
must  also  be  paid  In  cash. 

Compensation  to  City. — The  company  is  entitled  to  a  straight  5-centfare, 
with  universal  transfers.  In  turn,  provision  is  made  for  special  compensa- 
tion to  the  City  of  Chicago,  but  this  compensation  is  payable  only  out  of 
the  surplus  earnings  of  the  company  after  paying  or  providing  for  all  op- 
erating expenses,  including  the  charges  for  maintenance  and  depreciation 
prescribed  in  the  ordinance  and  5%  upon  the  valuation  of  the  company's 
property  at  which  it  may  be  purchased  by  the  city  for  municipal  operation, 
as  above  stated.  Of  the  surijlus  earnings  so  remaining,  the  City  of  Chicago 
receives  55%  and  the  company  45%. 

Control  by  Trustees. — The  trust  indenture  securing  the  participation 
certificates  provides  that  until  Aug.  1  1912  and  to  the  full  extent  thereafter 
which  may  be  permitted  by  law  until  all  of  the  consolidated  mortgage  bonds 
of  the  company  shall  be  fully  paid  and  discharged,  the  directors  of  the 
company  shall  be  elected  by  Messrs.  A.C.  Bartlett,  Chauncey  Keep,  Charles 
H.  Hulburd,  Albert  A.  Sprague  and  Charles  G.  Dawes  of  Chicago,  and  pro- 
vision is  made  in  the  trust  deed  securing  the  1st  mtge.  bonds  for  the  appoint- 
ment of  a  permanent  finance  committee,  composed  of  Messrs.  Henry  A. 
Blair,  Seymour  Morris  and  B.  A.  Eckhart  of  Chicago. 

Acquisition  of  Chicago  Consouaaled  Traction  Properties. — On  Dec.  27  1910 
Judge  Grosscup  confirmed  the  sale  of  the  Chic.  Consol.  Trac.  Co.  and  its 
eight  underlying  companies  on  Nov.  30  1910  to  Andrew  Cooke  and  the 
sale  by  the  latter  of  all  properties  within  the  city  limits  to  the  Chicago  Rail- 
ways Co.  (V.  91,  p.  945,  1253,  1511).  pursuant  to  an  ordinance  passed 
Oct.  10  1910  (placing  valuation  at  $4,021,982).  like  in  tenor,  amendatory 
and  supplemental  to  ordinance  of  Feb.  11  1907  (V.  91,  p.  1025.  11.59) 
See  reorganization  plan,  V.  90.  p.  1613;  V.  91.  p.  37.  The  lines  outside  the 
city  were  acquired  by  the  County  Traction  Co.  (now  the  Chicago  &  West 
Towns  Ry.) .  which  has  no  connection  with  the  Chicago  Railways  Cos. 
On  Nov.  1  1910  a  deposit  agreement  was  entered  into  by  the  holders  of  the 
securities  ot  the  Chicago  Consolidated  Traction  and  its  sub.sidiaries ,  pro- 
viding tor  the  exchange  of  the  said  securities  tor  Chicago  Rys.  Co.  Purchase 
Money  4%  to  5%  bonds  and  Adjustment  Income  4%  bonds,  both  dated 
Jan.  1  1911  and  maturing  Feb.  1  1927.  For  description  of  bonds  aud  terms 
ot  exchange,  see  V.  91,  p.  1384.  and  compare  V.  90.  p.  1613;  V.  91.  p.  214. 

Contract  for  Power. — On  July  30  1909  reached  agreement  with  the  Com.- 
Edlson  Co.  for  power  for  a  period  of  6  years  from  Feb.  1908.  V.  89.  p.  348. 

Wage  Agreement. — On  Aug.  31  1912  the  employees  of  the  Chicago  Street 
railways  rejected  the  proposed  wage  agreement  (see  V.  95,  p.  618),  and  the 
matter  was  referred  to  a  board  of  arbiters  which  handed  down  Its  findings 
on  Mar.  29  1913,  awarding  the  men  an  approximate  increase  of  2c.  per  hour, 
effective  Aug.  1  1912. 

Favorable  Decision. — In  Oct.  1912  the  U.  S.  Circuit  Court  of  Appeals 
affirmed  the  decision  of  Judge  Kohlsaat.  dismissing  the  suit  brought  to  nave 
the  compromise  franchise   of  1907  annulled.     V.  95.  p.  1206. 

Settlement  of  Yerkes  Suit. — In  April  1914  the  company  arranged  a  settle- 
ment of  the  suit  brought  by  the  Yerkes  estate  on  the  guaranty  of  the  bonds 
of  the  Chic.  Consol.  Trac.  Co.  by  the  Union  Trac.  Co.     V.  98,  p.  1155. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.       Maturity. 

Stock.  $100,000- See  text.      See  text. 

First  mortgage  (see  text) ,        f    1907       5  F-A         $52,955,000  Feb     11927 

($1,000)     gold c&rtfUnt.  at  Harris  Trust  &  Sav.  Bk.,  Chic,  Trus. 

1      or  at  Harris,  Forbes  &  Co.,  New  York. 

Consol  mtge,  gold tf  1907  5%  See  text.  Feb    11927 

Bonds  Covering  City  Lines  of  Former  Chicago  Consol.  Traction. 
Purch-money  M  $6,000,000  gf    1910       4-5  J-J         .$4,073,000  Feb     11927 

($500  and  $1,000) c*tf  llllinols  Tr.  &  Sav.  Bank,  Chic,  Trustee. 

Adjust  Inc  M  $2,500,000  gold?    1910       4  g  May         2,500.000  Feb     11927 

($100&$500)(non-cum)c*tf  I     Central  Trust  Co.  of  III.,  Chicago,  Trustee. 

Slock. — The  capital  stock  of  the  company,  which  Is  ssued  in  the  nominal 
amount  of  $100,000,  has  been  made  the  subject  of  a  trust  agreement,  dated 
Aug.  1  1907  and  executeti  Jan.  25  1908,  by  and  between  the  Chicago  Rail- 
ways Co.  and  Messrs.  Adolphus  C.  Bartlett,  Chauncey  Keep,  Charles  11. 
Mulburd,  Albert  A.  Sprague  and  Charles  G.Dawes,  as  depositaries,  aud 
Central  Trust  Co.  of  New  York  as  custodian.  Under  tuis  agreement 
the  stock  serves  as  a  basis  for  the  issue  of  the  participation  certificates, 
representing  in  all  265,100  equal  parts.  Series  1  consists  of  30,800  parts. 
Series  2  of  124,300  parts.  Series  3  of  60.000  parts  and  Series  4  of  50.000  parts. 
Series  1.  2  and  3  are  entitled,  in  the  order  of  priority  named,  to  cumulative 
dividends  of  $8  for  each  part,  beginning  with  year  ending  Aug.  1  1908,  and  In 
the  distribution  of  capital  to  $100  for  each  said  part.  Series  4  Is  entitled 
to  any  remaining  profits  or  capital  distributed.      V.  85,  p.  1269. 

Dividends  on  participation  certificates  Ser.  2  are  limited  to  S4  on  each  cer- 
tificate so  long  as  more  than  50%  of  Series  C  bonds  remain  outstanding, 
and  thereafter  to  $5  per  certificate  until  the  remainder  of  Series  C  bonds 
have  been  redeemed.  Series  2.  however.  Is  entitled  to  unpaid  accumulation 
on  account  of  its  $8  per  certificate  (beginning  with  the  year  ending  Aug.  1 
1908).  but  only  when  earned,  and  after  payment  of  all  accumulations  of 
sinking  fund  and  of  dividends  on  Series  1. 

Bonds. — First  mtge.  bonds  are  Issued  only  to  provide  funds  for  rehabili- 
tation, extensions,  &c.  They  may  be  redeemed  at  par  and  accrued  interest 
on  any  interest  day.  The  bonds  have  a  first  lien  on  the  entire  property, 
right  land  franchises  of  the  company.  The  authorized  issue  is  limited  to 
the  aggregate  of  the  amounts  approved  from  time  to  time  by  the  board  of 
supervising  engineers.  Of  the  Ijonds  reported  outstanding.  $500,000  are 
held  by  trustees  as  security  against  any  judgment  which  po.ssibly  could  be 
recovered  In  various  litigations  going  on.  See  full  particulars  of  bonds, 
property.  &c.in  V.  86.  p.  545:  V.  88.  p.  14.36,  1619;  V.  90,  p.  302;  V.  93,  p. 
162.     Bonds  are  listed  on  the  N.  Y.  Stock  Exchange. 
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The  consol.  mtge.  bonds  as  of  Jan.  1  1914  consist  of  the  following: 
Series  A,  issued.  $17,403,800.  of  which  .51,006,000  are  in  the  treasury  and 
can  be  issued  only  for  acquisition  of  additional  property;  Series  B,  $17,164,- 
475,  and  Series  C,  .$1,927,336.  Series  C  bonds  have  sinking  fund  of  $250.- 
000  per  annum,  if  earned,  which  began  Aug.  1  1908,  but  cumulative  until 
paid  $1,196,000  Series  A  bonds  have  been  retired.  See  particulars, 
V.86,p.  1223:  V.93,p.  1724.  Of  the  remaining  Series  B .  bonds,  $4,000  are 
in  treasury.  Of  the  remaining  Series  C  bonds.  .$75,000  are  in  trea.sury .  $2,- 
072.664  Series  C  have  been  retired  by  sinking  fund  and  cancellation.  Bonds 
of  three  series  bore  int.  at  4%  until  Feb.  1  1912;  thereafter,  5%. 

Purchase  Money  Mtge.  bonds  bear  int.  at  4%  per  ann.  during  first  5  yrs., 
thereafter  5%  per  ann.     They  are  red.  at  par  and  int.  on  any  Int.  date. 

Adjustment  income  Mtge.  bonds  are  red.  at  par  and  int.  on  any  int. date. 
Interest  is  payable  only  if  earned  and  is  not  cumulative.  Payments  have 
been  as  follows:  4%  on  May  1  1913  and  4%  May  1   1914. 

interest  on  both  purchase-money  mortgage  and  adjustment  income 
mortgages  payable  at  company's  office  or  at  agency  of  company  in  Chicago. 

DIV1DENI3. — An  initial  dividend  of  $4  was  paid  Nov.  15  1908  on 
Series  1  participation  certificates.  On  Sept.  1  1909  $8  was  paid  on  Series  1 
certificates.  None  to  Oct.  1912,  when  HG  was  paid.  In  Feb.  1913.  $6; 
Mav,$6;  July,  $6;  Aug. ,.$4.  In  1914,  Feb..  $4;  Aug.,  $8,  being  full  pay- 
ment of  all  arrears.  In  Fob.  1914  initial  dividend  of  $2  per  share  was  paid 
on  Series  2,  but  in  Sept.  1914  it  was  announced  that  no  further  payments 
on  Series  "2"  would  be  made  during  1914,  all  cash  funds  being  required  for 
corporate  purposes.     V.  99,  p.  673. 

ROAD. — Comprises  489.17  miles  of  track  (including  128  miles  of  the 
former  Chicago  Consolidated  Traction  lines) ,  serving  the  downtown  as  well 
as  the  entire  north  and  west  sides  of  the  city.  Over  397  miles  of  track  laid 
with  grooved  rails  weighing  129  lbs.  to  the  yard. 

EQUIPMENT. —  Operates  1,69()  double-truck  "pay-as-you-enter"  cars. 

REPORT. — The  annual  report  for  year  ending  Jan.  31  1914  will  be  found 
In  V.  98.  p.  1389.     Passengers  carried  year  ending  Jan.  31  1914,  revenue. 
385.451.459:   transfer.  273.456,205;    total,  658.907.664. 
Income  Account  for  Years  ending  Jan.  31 


1913-14.. 
1912-13.. 


Gross  Net 

Income.       Income. 

.%  $ 

.19,674,715  7.302,911 

.18,076,777  6,348,275 


-Of  Which  to- 


Int.,   5%     Balance 
on  Inv.      Divisible.  City .55%.   Co.A5% 

1,855,882   1,518,449 
1,413,404   1,156,422 


3,928,580  3,374,331 
3.778.449  2,569,826 


Income  Statement  (Non-Partnership  Account)  for  Years  ending  Jan.  31. 


1914.  1913. 

$  $ 

Chic.  Rys.. 45%. 1.518,449  1.156,422 
5%  on  Investm't  3,928,579  3,778,449 
Misc.  interest-.    430,213      214,268 


1914. 

$ 

1,121 
250.000 
157.297 


1913. 


Miscellaneous  ._ 
Sk.  fd.  res.  acct.. 
Corp.exp.&  adj.. 

Total  deduc. 4,880,854  4.674.063 


250,000 
120,574 


Net 996,387      475,076 


Gross  income,  all 

sources 5,877.241  5.149,139 

Deduct — ■ 
Tot.  int.  on  bds  .4,472,436  4,303,489 

OFFICERS. — Chairman  of  Board  ot  Director.iandPres.,  Henry  A.  Blair 
Vice-Presidents,  Seymour  Morris  and  J.  E.  Wilkie;  Sec,  F.  L.  Hupp: 
Treas.,  M.  B.  Orde. 

INDEX.— V.  97,  p.  49,  364,  442,  728,  802,  1023,  1114.  1203.  1357,  1425, 
1503,  1897;  V.  98,  p.  155.  235,  303,  386,  911.  1155.  1389,  1602.  1693; 
V.  99,  p.  118,  673. 

CHICAGO  &  WEST  TOWNS  RAILWAY  CO. 

ORGANIZATION. — Incorp.  in  Illinois  in  1913  as  a  consolldatloa  of  the 
County  Traction  Co.  and  the  Suburban  RR. 

STOCK  AND  BONDS—      Date.       Interest.     Outstanding.     Maturity. 

Common.  $1,000,000  ($100)-- $1,000,000     

Pref  (cum),  $1,000,000  ($100) 6%  1,000,000    

Bonds,    $750,000,    gold,    red/    1913       6  g  M-S  556.000         1918 

at  101 c*tf  lint,  at  Harris Tr.  &  S.  Bk.,  Chicago.  Trustee 

ROAD. — Owns  and  operates  70  miles  of  track,  serving  the  suburbs  west 
of  Chicago. 

OFFICERS. — Pres.,  Willard  M.  McEwen;  Sec.,  Chas.  F.  Propst;  Gen. 
Mgr.,  P.  L.  Butler.     V.  97.  p.  443.  666. 

EVANSTON   RAILWAY  CO. 

ORGANIZATION. — Incorp.  Sept.  20  1913  in  Illinois  to  take  over  the 
lines  in  Evanston,  111.,  formerly  owned  by  the  County  Traction  Co.  (now  the 
Chicago  &  West  Towns  Ry.) 

Franchise. — The  company  was  granted  a  new  20-year  franchise. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Stock,  $500,000  ($100) --- $500,000     

First  mtge  bonds,  gold c*/    1913       6  g  F-A  161,100  1933 

Redeem  at  103  and  int /Int.  at  Merch.  Loan  &  Tr.  Co. .Chic.  Trus. 

Bonds. — Sinking  fund  of  3%  of  outstanding  bonds  from  1917. 

EARNINGS. — For  6  months  and  24  days  ending  Feb.  28  1914:  Gross, 
$76,572;  oper.  exp..  .$47,919;  taxas,  $3,500;  int.  &  rentals,  $3,781;  City 
of  Evanston 'a  compensation,  $6,020;    surplus,  $15,353. 

ROAD. — The  entire  system  is  under  re-construction.  Length  of  single 
track,  9.76  miles.     85-lb.  rail.     Gauge  4  ft.  Si4  in. 

OFFICERS. — Pres.,  Clement  C.  Smith,  Milwaukee;  Vlce-Pres..  &  Gen. 
Mgr.,  Charles  F.  Speed,  Evanston;  Sec,  George  Allison,  Milwaukee; 
Treas.,  J.  J.  Lewis,  Evanston. 


CHICAGO  ELEVATED  RAILWAYS.— A  voluntary  association  similar 
to  Massachusetts  Electric  Companies  (See  Map,  page  35). 

Proposition  to  Merge  Surface  and  Elevated  Lines  and  Construct  Subways. — 
On  Feb.  13  1913  Attorney  William  G.  Beals,  representing  the  Blair  interests, 
presented  to  the  Transportation  Committee  of  the  Chicago  City  Council  a 
plan  for  the  merger  r(  the  surface  and  elevated  lines  and  the  construction 
of  subways  substantially  as  outlined  in  the  "Chronicle"  of  Mar.  1  1913, 
page  651.  On  April  28  1913  the  City  Council  adopted  resolutions  suspend- 
ing negotiations.     V.  96,  p.  1364. 

Following  the  breaking  off  of  negotiations  for  general  merger  of  surface 
and  elevated  roads,  the  company  expressed  its  willingness  (when  necessary 
rights  should  be  granted  by  the  cloy)  to  through-route  north  and  south  ele- 
vated trains,  using  the  Loop  for  that  purpose,  and  to  establish  tree  transfer 
stations  between  said  trains  and  trains  of  Metropolitan  and  Oak  Park  com- 
panies by  Oct.  1  1913.  See  V.  96.  p.  1364.  1627.  On  July  28  1913  City 
Council  passed  an  ordinance  providing  for  through  routing  and  at  midnight 
Nov.  2  1913  the  plan  went  into  effect.  On  Apr.  27  1914  the  City  Council 
passed  a  resolution  directing  the  local  Transportation  Committee  to  resume 
negotiations  looking  to  an  operative  merger  of  the  elevated  and  surface 
traction  lines  and  for  the  construction  of  subways  to  relieve  the  congestion 
of  these  lin&s  in  the  loop  district. 

As  the  project  for  uniting  under  one  control  the  elevated  railway  and  sur- 
face roads  of  Chicago  was  not  carried  out  by  July  1  1914.  the  Common- 
wealth Edison  c;o.  purchased  from  the  synidicate  which  underwrote  the 
pref.  shares  approximately  200.000  sharas  of  Chic.  El.  com.  stk.  for  about 
$6,000,000  in  accordance  with  the  terms  of  an  agreement  said  to  have  been 
ontorod  into  in  1911.  It  Is  understood,  however,  that  the  plans  for  uniting 
the  elevated  and  surface  lines  in  CJhicago  are  still  under  way.  As  to  valua- 
tions by  city's  and  company's  experts,  see  V.  94,  p.  1507. 

As  to  valuations  by  city's  and  company's  experts,  see  V.  94.  p.  1507. 

ORGANIZATION. — Organized  In  1911  to  acquire  stocks,  bonds  and 
other  securities  of  the  Metropolitan  West  Side  Elev.  RU..  Northwestern 
Elev.  RH.  and  the  South  Side  Kiev.  liH.  ($21,202,312  being  offered  for  the 
$36,294,900  stock  of  tho.se  companies);  alst),  If  It  so  elects,  the  stocks  of  the 
Union  Consol.  Elev.  RR..  Clhlcago  &  Oak  Park  Elev.  liy.,  Chicago  &  Oak 
Park  Elev.  RR.  and  Chicago  &  Elmhur.st  Ry.,  which  companies  are  con- 
trolled by  the  aforo-montloned  ojmpanles.  Those  roads  operate  about 
187.51  mllas  of  track.  The  physical  proportias  were  valued  at  about 
$90,000,000,  exclusive  of  franchise  valuations;  the  mortgage  debt  preceding 
the  notes  aggregated  $32,372,262,  leaving  an  equity  of  $57,500,d00.  See 
plan.  &c.,  in  V.  92,  p.  1498.  1435;    V.  93,  n.  104. 

Stockholders  of  the  Metrop.  Wast  Side  Kiev.  RR.,  Northwe«tem  Elev. 
RR.  and  South  Side  Elev.  RK.  were  given  the  option  of  two  offers  for  de- 
positing their  stocks;  one  to  receive  full  cash  for  their  holdings,  and  the 
other  to  receive  part  ca.sh  and  part  stock  of  the  (Chicago  Elev.  Rys.  See 
offers  In  V.  92,  p.  1498.  Practically  all  the  stocks  have  been  turned  In. a 
Rmall  remnant  of  Northw.  ly  pref.  being  bought  In  Aug.  1913.  V.  97,  p.  728. 
In  July  1914  the  National  City  Hank  offorod  the  $14,000,000  gold  notes 
(V.  98.  p.  1992),  the  proceeds  of  which,  together  with  the  .sale  of  .$6,000,000 
lO-yr.  6%  debentures  and  $12,500,000  bonds  of  the  Northwestern  Elev. 
RR.  were  used  to  retire  the  $30,000,000  3-yr.  notes  which  matured  July  1 
1914. 

Transfer  SuiLs. — On  Juno  25  1912  the  city  brought  six  suits  In  the  Munici- 
pal Court  to  enforce  the  ordinance  passed  by  the  City  Council  May  20  1912, 


approved  by  the  Mayor  on  May  21  1912  and  effective  June  4  1912,  requiring 
the  elevated  roads  to  issue  transfers.  V.  94,  p.  1448;  V.  95,  p.  11(5.  On 
Jan.  24  1913  Judge  Baldwin  in  the  Circuit  Court  made  permanent  the  tem- 
porary injunction  he  granted  in  July  1912,  restrainius  the  enforcement  of 
said  ordinance.  V.  96,  p.  359.  On  Nov.  2  1913  the  companies  voluntarily 
established  free  transfers  between  all  the  companies  in  the  loop  district. 

Suit  against  Controlled  Companies. — On  June  16  1913  State  Attorney 
Hoyne  filed  quo  warranto  proceedings  in  the  State  Circuit  Court  against 
the  Met.  West  Side.  South  Side  and  Union  elevated  railroad  cos.,  claiming 
that  they  violated  their  State  charter  by  issuing  watered  stock.  V.  97,  p. 
1772.  On  Nov.  17  1913  Judge  Scanlan  in  the  Circuit  Court  dismissed  the 
proceedings  because  of  a  technical  defect  in  falling  to  charge  fraud  in  the 
Issuance  of  the  alleged  "watered  stock."  An  appeal  was  allowed  direct  to 
the  Supreme  Court.  V.  97.  p.  1425.  On  Apr.  24  1914  the  Supreme  Court 
affirmed  the  decision  of  Judge  Scanlon  of  the  Circuit  Court  and  dismissed 
the  suit  against  the  elevated  roads. 

Wage  Settlement. — A  threatened  strike  was  settled  April  17  1913  by  the 
board  of  arbitrators,  some  4,000  men  receiving  increases  of  from  2>i  to 
5  cents  an  hour.     V.  96.  p.  1156. 

Healing  of  Cars. — On  Nov.  4  1913  the  Appellate  Court  held  that  the  city 
cannot  compel  the  management  to  keep  its  cars  heated,  the  cit.v  ordinance 
requiring  heating  of  cars  not  applying  to  the  elevated  roads.    V.97.  p.  1363. 

STOCK  AND  BONDS —      Date.        Interest.      Outstanding.     Maturity. 


Common,  250.000  shares. 
Pref,  160,000  shares,  6%  cum. 
2-yr  gold  notes  (closed  issue) 

($1,000),  $14. 000. 000- --c*l 
Debentm-es  .$7,000,000  ($1001 

and  $1,000) c*tf 


Q-M 

1914       5  g  J-J 

Illinois  Trust  & 
1914       6  g  J-J 

Int.  at  National 


250.000  shs. 
160,000  shs.     See  text. 
$14,000,000  July   1  1916 
Sav.  Bank.  Chic,  trustee. 
7.000.000  July    1  1924 
City  Bank,  New  York. 

The 


Stock. — Com.  and  pref.  shares  expressed  at  par  value  of  $100  each, 
pref.  stock  is  redeemable  at  $100  and  accrued  dividends. 

Notes  are  redeemable  on  any  interest  date  on  30  days'  notice  at  par  and 
Int.  Int.  payable  in  N.  Y.  or  Chicago.  They  are  secured  by  pledge  of 
practically  the  total  outstanding  amount  of  the  stock  of  the  Northwestern 
Elev.  Ry.,  the  Metrop.  West  Side  Elev.  Ry.  and  the  South  Side  Elev.  RR.. 
having  a  total  par  value  of  $36,251,700. — V.  98.  p.  1992.  Deb.  notes  are 
red.,  all  or  any  part,  when  drawn  by  lot  at  par  and  int.  on  any  Int.  date 
up  to  and  incl.  July  1  1919,  after  that  at  102H  on  4  weeks'  notice.  V.  99, 
p.  195. 

Dividends  .—On  pref..  Initial  div. — 1}4% — paid  Dec.  1  1911.  In  1912 
and  1913,  6%.  In  1914,  Mar.,  1  H  %;  June,  IJ^  %.  The  September  divi- 
dend was  deferred.     V.  99,  p.  608,  747. 

EARNINGS. — Combined  earnings  of  Metrop.  West  Side,  Northwestern 
and  South  Side  companies  for  year  ending  Dec.  31  1913,  gross,  $8,069,329: 
net,  after  taxas,  $3,552,813;  other  income,  $329,495;  int.,  rentals,  &c., 
$2,751,818;  balance  for  divs.,  $1,130,490. 

OFFICERS. — Pres.  of  constituent  cos.,  Britton  I.  Budd;  Sec.  Thos.  A. 
Reynolds;   Asst.  Sec, W.  V.  Griffin;   Comp.,  Edward  A.  Brion. 

TRUSTEES. — Henry  A.  Blair,  Frank  A.  Vanderlipand  Sam'lMcRoberts. 

EXECUTIVE  COMMITTEE.— Samuel  Insull,  Ira  M.  Cobe  and 
Henry  A.  Blair. 

GOVERNING  COMMITTEE. — Samuel  Insull,  Henry  A.  Blair,  Ira  M. 
C'^be,  F.  A.  Vanderlip,  Samuel  McRoberts,  Edward  W.  Harden  and  Fredc 
A.  Delano.— V.  95.  p.  47.  110.749.889.  1607;  V.  96.  p.  359.  651 .  715,  1156. 
1296,  1364.  1772;  V.  97,  p.  728,  1363,  1425;  V.  98,  p.  1536,  1692,  1919. 
1992;  V.  99,  p.  195,  608,  747. 

(1)  Metropolitan  West  Side  Elev.  Ry. — An  electric  road.  {See  map, 
page  35) . 

ORGANIZATION. — Organized  In  Illinois  Jan.  16  1899.  Successor  on 
Feb.  3  1899  (per  plan  In  V.  67,  p.  126)  to  the  Railroad  Co.  sold  imder  fore- 
closure on  Jan.  4  1899.     Franchise  expires  April  7  1942. 

STOCK  AND  BONDS —      Date.       Interest.     Outstand'g.  Maturity, &c. 

Common,  $7,500.000 $7,463,900      See  text. 

Pref,  5%  non-c,  $9,000.000--- Q-S  8,707,900  June '14,  IJ^ 

First  mortgage,   $10.000.000f   1898       4  g  F-A        10,000.000  Aug   1   1938 

($1,000),   gold c*  tf  i  Cent.  Trust  Co.,  N.Y.,  and  G.Sherman,  Tr. 

Int.  at  Cent.  Trust  Co.,  N.  Y.  and  Chicago. 

1901       4  g  J-J         a5,000.000  July  1  1938 

Northern    Trust    Co.,    Chicago,    Trustee. 

Interest  at  company's  office  in  Chicago,  or 

Central  Trust  Co.,  New  York. 


Ext  mortgage,  $5,000,000 
($1,000).  gold,  red  at  105 
on  any  interest  day  on  4 1 
weeks'  notice c*tf  I 


a  $567,000  Included  In  this  amount  is  held  by  Chic.  Elev.  Rys.  coll.  trust. 

The  extension  mortgage  of  1901  covers  the  extension  as  a  first  Hen, 
also  68  cars,  a  3,500  h.  p.  engine  and  the  new  down-town  terminal;  the 
bonds  also  cover  the  rest  of  the  property  as  a  second  lien,  subject  to  the 
$10,000,000  first  mtge.     V.  72,  p.  1080;  V.  75,  p.  29;  V.  86,  p.  1160. 

Has  guaranteed  $498,000  bonds  of  Union  Consolidated  Elevated. 


REPORT. — For  years  ending  June  30  1913 
1910  is  for  year  ending  Dec.  31. 

1912-13.  1911-12. 

Passengers  carried 56,282,649     55,291,839 

Passenger  earnings $2,814,132     $2,842,447 

Miscellaneous 140,319  134.552 


1912  and  1911.     Report  in 


1910-11. 
56,125,075 
$2,882,717 
135,610 


1910. 
57,229.886 
$2,936,999 
132,956 


Gross  earnings $2,954,451     $2,976,999     $3,018,327     $3,069,945 

Operating  expenses 1,426,812       1,396,981       1,544,125       1,556,015 


Net  earnings 

Other  Income 


$1,527,639     $1,580,017     $1,474,202     $1,513,930 
14,279  14,182  8,53f  8,770 


Total 

Deduct — 

Rentals 

Taxes,  &c 

Interest- 


.-  $1,541,918     $1,594,199     $1,482,739     $1,522,700 


[$311,579 

\    191,129 

I   603.116 

Preferred  dividends- - .  (6 % ) 523 ,092  (4 M ) 370 ,083 


$309,968 
196,924 
616.265 


$317,713 

180,312 

578.351 

(3)261,237 


$323,186 

180.252 

576,531 

(3)261,237 


Balance    def . $104,331  sur.$l  18, 292  sur. $145, 126  sur. $181 ,494 

DIVIDENDS.— First  div.  on  pref.  stock,  2H%.  Feb.  28  1900  (out 
of  earnings  for  year  ending  Feb.  28  1900);  then  2%  Aug.  31  1900;  m% 
Feb.  1901;  Aug.  31  1901.  2%;  Feb.  28  1902,  1%;  Aug.  30  1902,  1H%; 
Feb.  28  1903,  l>4%;ln  1907.  Mar.  30,  ?i%;  June29,  %%;  Sept.  30,  *A%; 
none  to  March  1910,  when  H%  (Q.)  was  paid;  June,  M%;  Sept.,  H%; 
Dec.  M%.  In  1911,  March,  %%;  June,  ii%:  Sept.,  ?i%.  In  1912, 
March,  1)4%;  June,  2%;  Sept.,  %%;  Dec,  2H%.  In  1913.  March, 
1M%:  June.  1^%;  Sept.,  1M%;  Dec.  1H%.  In  1914.  March,  IH%- 
June,  1)4%.  An  mitial  div.  of  3-10  of  1%  was  paid  on  com.  stock  Dec.  31 
1912.     In  Dec.  1913  1  2-10%  was  paid. 

ROAD. — From  terminal  station  at  5th  Ave.  westerly  about  6H  miles, 
with  branches;  total  length  of  road  (inchuding  Douglas  Park  branch  and 
extension  and  Garfield  Park  branch),  191.63  miles.  Milas  of  single  track, 
owned.  43.79;  under  contract.  6.53;  total  operated.  50.3  miles  of  track, 
exclusive  of  '7.19  mllas  of  side  tracks.  Right  of  way  is  owned  In  fee. 
Equipment  Jan.  1  1913  consisted  of  225  motor  cars,  161  coaches  and  101 
control-coaches  and  18  miscellaneous.     Gauge.  4  ft.  8H  in. 

On  March  11  1905  the  cars  of  the  Aurora  Elgin  &  Chicago  Ry.  began 
operating  over  this  company's  lines  to  the  5th  Ave.  terminal  under  a  traffic 
agreement,  the  Met.  West  Side,  in  turn,  securing  the  right  to  the  territory 
west  of  the  52d  Ave.  terminal  on  the  Garfield  Park  line  as  far  as  the  Dea 
Plainas  River,  about  3.3  miles  of  double  track.     V.  79.  p.  1704. 

OFFICERS. — Pres.,  B.  I.  Budd;  Sec.  &  Treas.,  W.  V.  Griffin;  Aud.. 
T.  B.  MacRae;  Gen.  Mgr.,  E.  C.  Noe.  Office,  160  West  Jackson  Boul.. 
Chicago.— V.  91,  p.  336;  V.  92,  p.  396.  456,  1436;  V.  93,  p.  469. 

(2)   Northwestern  Elevated  RR.     {See  map  on  page  35.) 

ORGANIZATION. — Incorp.  In  Illinois.  Road  was  formally  opened 
for  business  on  May  31  1900.  V.  70,  p.  1049.  Franchises  extend  beyond 
the  maturity  of  the  bonds. 

In  Sept.  1901  the  Union  Elevated  RR.  was  acquired.  The  Chicago  Ele- 
vated Rys.  provided  the  cash  to  take  up  the  $18,000,000  Northwestern 
Elevated  1st  4s  which  matured  Sept.  1  1911. 

On  Aug.  21  1911  stockholders  authorized  $25,000,000  1st  M.  5s  (V.  93. 
p.  527).  None  of  these  bonds  sold  at  the  time,  but  In  July  1914  $12,500.- 
000  wore  sold  ( V .  98.  p.  1920)  to  a  syndicate  of  bankers. 

Suit. — As  to  suit  charging  that  the  $25,000,000  were  Issued  to  the  Chic. 
El.  Rys.  for  $20,000,000  and  seeking  to  recover  the  difference  of  $5,000,000. 
see  V.  95.  p.  818. 


STt>CK  AND  BONDS— 

Stock,  $5.000,000 

Pref  stk.  5%  n-c  $25,000,000-   . 
1st  M   $25,000,000  red  as  af    1911 


Date.       Interest. 


Maturity. 


Outstanding . 

$4,947,100 

M-S  4,944.400  Mar  '12,2% 

,  5gM-S       12,500.000  Sept.  1  1941 

whole  at  102  &  int  on  30{I11.  Tr.  &  Sav.  Blc,  trustee,  under  mtge. 
days'   notice   ($1 .000) -C*tf  [Central  Tr.  Co.,  N.  Y.,  trustee  und.  sup.  M. 
Equipment  notes-- tf     6%  80,000      See  text. 
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[Vol.  xcix. 


June  30. 
Year — 
1912-13- 
1911-12- 


Gross  Net 

Income.       Earninga. 
.?2. 580.334  $1,235,616 
2. .539, 706     1.225,312 


Interest, 
Taxes,  <%c. 
$1,840,991 

1,745.065 


Balance, 
Surplus. 

$873 

$98,888  $18,867 


Divi- 
dends. 


The  1st  M.  bonds  are  an  absolute  first  lion.  subj.  only  to  the  Union  Elev 
RR.  1st  M.  5s;  also  by  deposit  of  $528,000  Union  Kl.  5s.  The  remaining 
S12.500.000  Northwestern  bonds  may  be  issued  only  for  cash  cost  of  better- 
ments, extensions  and  additions  acquired  after  July  1  1914  under  certain 
conditions.  Sinking  fund  of  1%  outstanding  bonds  payable  annually 
beginning  Sept.   1    1919. 

Notes. — Equipment  notes  payable  in  installments  from  1914  to  1918, 
$16,000  annually. 

Latest  Earnings. — For  year  end.  Dec.  31  1913.  gross  (Lncl.  rental  of  Union 
Loop  ,  $3,222,701;  net.  after  rentals.&  taxes.  $1,235,133;  other  Income, 
$67,722;  total  inc.,  $1,302,855. 

REPORT. — For  years  ending  June  30:  Pass,  carried  in  1912-13,  44,685.- 
582,agst.  44. .577.835  In  1911-12:  44,471,566  in  1910-11,  42,815,132  in  1909- 
10  and  40,955,795  in  1908-09. 

Other 
Income. 
$606,248 
637,509        .        . 

Dividends. — An  initial  div.  of  1%  was  paid  on  pref.  Oct.  18  1909;  In  1910 
Jan.,  1%:  April.  1%;  July,  1%;  Oct.,  1%;  in  1911,  Jan.,  1%;  April.  1%; 
none  tnereafter  to  March  1912.  when  2%  was  paid.     None  since. 

ROAD. — Miles  of  single  track:  Owned,  main  line,  38.07  m.  and  side- 
track. 5.72  m.;  total  owned.  43.79  m.  Right  of  way  is  all  owned  in  fee 
except  at  street  crossings. 

Under  an  operating  agreement  with  the  Chicago  Milwaukee  &  St.  Paul 
Railway  Co.  made  in  1907,  this  company's  service  was  extended  May  16 
1908  to  Evanston  over  the  Evanston  Division  of  the  former  road,  which 
has  been  electrified.  Extension  to  Wilmette  opened  April  1912.  All  track 
oper.  (incl.  loop),  60.43  miles.     348  cars,  80-lb.  T  rails. 

OFFICERS. — Pres.,  Britton  I.  Budd;  Sec.  &  Treas.,  W.  V.  Griffin;  Gen. 
Mgr.,  E.  C.  Noe;  And.,  T.  B.  MacRae.  V.  90.  p.  1171,  1240;  V.  91.  p.  791. 
866,  1768:  V.  92,  p.  262.  14.36,  1701;  V.  93.  p.  408.  527.  667,  796.  1018. 
V.  95,  p.  818;  V.  98.  p.  1920. 

(a)   Union  Elevated  Railroad. 

Is  used  by  all  the  Chicago  elevated  roads,  and  receives  ><iC.  for  each  pas- 
senger carried,  besides  all  expenses  for  operating,  repairs  and  taxes.  Fran- 
chise expires  in  1945. 

BONDS —  Date.        Interest.     Outstanding.       Maturity. 

IstM. $5.000, O00.g(n,000)cpt   1895       5  g  A-O        $4,472,000  Oct    1    1945 

/n<eres<  at  Chase  Nat.  Bank,  N.  Y.,  and  111.  Trust*;  Sav.  Bank,  Chicago. 

Bonds. — Of  the  $5,000,000  bonds  issued,  $528,000  are  deposited  as  se- 
curity for  the  $12,500,000  Northwestern  Elev.  5s. 

ROAD. — The  loop  Is  2.02  miles  in  length,  double-tracked  (80-lb.  rails) 
and  runs  on  Lake  St.  to  Wabash  Ave.,  to  Van  Buren  St.,  to  Fifth  Ave.,  to 
Lake  St.  Road  opened  Oct.  10  1897.  Trains  of  the  Chicago  &  Oak  Park, 
Metropolitan  West  Side,  Northwestern  Elevated  RR.  and  South  Side 
operate  over  the  loop.  Northwestern  Elev.  also  owns  .15  mile  of  double 
track  from  connection  with  loop  at  Van  Buren  &  State  streets  to  connection 
with  South  Side  El.  RR.,  which  is  leased  to  the  latter.     V.  97,  p.  522. 

(3)  South  Side  Elev.  RR.— ("Alley  Elevated").— An  electric  elevated 
road.     {See  map  page  35.) 

ORGANIZATION  . — Successor  January  1897  to  Chicago  &  South  Side 
R.T.RR.  (foreclosed  per  plan  V.  63,  p.  1158).  July  31  1900  the  Appellate 
Court  sustained  the  validity  of  the  foreclosure  (V.  71,  p.  236),  and  on  Feb. 
21  1902  that  decision  was  concurred  in  by  the  State  Supreme  Court.  V.  74. 
p.  477.  Franchise  expires  March  26  1938.  Leases  the  Chicago  Junction 
RR.,  which  see  below. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Stock,  $10.231.400 --.  Q-M       $10,231,400  June'14, 1 '.^ 

First   mortgage,    $8,000,000,1    1904       4HgJ-J        8.000.000  July  1   1924 

gold  ($1.000) c*tf /Int.  at  111.  Tr.  &  Sav.  Bank,  Chic,  Trustee. 

Bonds. — Are  subject  to  call  at  105  and  Interest. 

Dividends. — First  dividend  of  1  %  (out  of  earnings  for  four  months  ending 
April  30  1899)  was  paid  May  1  1899;  then  Sept.  1,1%;  Dec.  30,  1%.  In 
1900.3%.  In  1901,  31^%.  In  1902  to  1907.  Inclusive,  4%  yearly.  In 
'08, Mar.,  J^%;  none  until  June '10,  whenj^%  was  paid;  Sept.,  i^%;Dec., 
}i%.  In  1911.  March,  5^%;  June,  5^%;  July,  extra  div.  of  $5. 90.  (V.93, 
p.  164).  In  1912,  March,  IH%:  June.  2%%;  Sept..  iy»%;  Dec.,  1H%. 
In  1913,  Mar.,  1".^%;  June,  li^%;  Sept..  m%.  In  Dec.  rate  was  in- 
creased and  1M%  paid.     In  1914,  Mar.,  1K%;  June,  1}^%. 

REPORT. — For  years  ending  J'une  30.  Passengers  carried  in  1912-13, 
47,635.620,  against  47,095.489  in  1911-12. 

June  30.  Gross  Net  Other      Interest,     Dim-         Balance, 

Year —  Income.      Earnings.  Income.  Taxes, &c.  dends.     Sur.  orDef. 

1912-13 $2,470,664  $1,348,496  $11,049  $858,160  $575,482  def. $74,098 

1911-12 2,443.587     1.3.38.018    20.432    840,340    422,020    sur.96,090 

ROAD. — Owns  elevated  road  in  operation  In  Chicago  upon  a  purchased 
right-of-way  from  Congress  St.  to  Jackson  Park  and  to  Englewood.  Elec- 
tricity was  introduced  as  motive  power  late  in  April  1898.  Operates  370 
motor,  30  trail  and  15  misc.  cars.  On  16.24  miles  of  structure  has  a  total 
of  36.50  miles  of  single  track  main  line,  incl.  6.22  m.  leased.  Also  has 
10.56  miles  of  side-track,  making  total  track  47.06  miles. 

OFFICERS.— Pres.,  Britton  I.  Budd;  Sec.  &  Treas.,  W.  V.  Griffin; 
Aud.,  T.  B.  MacRae;  Gen.  Mgr..  E.  C.  Noe.  Office,  1001  Royal  Insur. 
BIdg.,  Chicago.— V.  88.  p.  296.  371,  V.  90,  p.  304,  367,  373,  978,  1426; 
V.  92,  p.  264,  320.  597.  1437;  V.  93,  p.  164.  528. 

(o)   Chicago  Junction  RR. —  (See  Map,  page  35). 

ORGANIZATION. — Organized  in  the  interest  of  the  South  Side  Elevated 
RR.  to  build  lines  to  connect  that  company's  track  with  the  Stock  Yards. 
Only  a  nominal  amount  of  stock  has  been  issued  ($50.000) ,  which  is  held  in 
trust  for  the  South  Side  Elevated  in  case  that  company  should  at  any  time 
wish  to  absorb  it.  Is  leased  to  the  South  Side  Elevated  for  50  years  (with 
right  to  pm-chase  at  cost  within  20  years),  rental  being  Interest  on  bonds, 
taxes,  &c.     Franchises  are  without  limit. 

STOCK  AND  BONDS—        Date.     Interest.      Outstanding.      Maturity. 

Stock - See  text.       

1st    mtge.    $2,327,000,    goldl    1905     4  g  M-S         $2,327,000  Mch.  1  1945 

($1,000).  guar  p  &  i c*  (FirstjTrust  &  Sav.  Bank,  Chicago.  Trustee. 

Bonds. — Are  subject  to  call  at  105  and  int.  in  event  ot  consolidation  with 
South  Side  Elev.,  this  issue  of  bonds  is  to  be  retired.  V.  80,  p.  871.  Bonds 
tire  guar.,  p.  &  I.,  by  Chic.  June.  Rys.&  Un.  Stk.  Yds.  Co.  See  V.  82,  p.  568. 

ROAD. — Consists  of  an  elevated  road  (from  junction  with  South  Side 
"L"  at  40th  Street)  to  the  Stock  Yards,  and  a  loop  around  the  same,  3.75 
miles.     Was  completed  in  May  1908. 

OFFICERS.— Pres..  John  A.  Spoor;  V.-P.  &  Sec,  H.  E.  Poronto;  Treas.. 
K.  B.  Thomson;  Asst.  Troas.  &  Sec.  J.  W.  Austin;  Aud.,  C.  C.  Chace. — 
V.  87.  p.  346. 


CHICAQO  &  OAK  PARK  ELEVATED  RR.— (See  map  page  35.) 

Receivership. — On  Nov.  13  1911  Judge  Kohlsaat  appointed  Samuel 
Insull  receiver  for  the  Railroad.  V.  93.  p.  1386.  On  Dec  29  1911  re- 
ceiver was  authorized  to  Issue  $2,000,000  receiver's  certificates  for  Improve- 
ments. V.  93.  p.  1785.  In  Jan.  1912  Francis  V.  Dobbins  of  Rahway, 
N.  J.,  was  appointed  receiver  for  the  Railway  (.Zo.     V.  94,  p.  123. 

Foreclosure. — Judge  Kohlsaat  in  the  U.  S.  District  Court  at  Chicago  on 
July  17  1913.  ordered  the  foreclosure  sale  of  the  railroad.  The  amount 
found  to  be  duo  Is  $5,080,984.     Up  to  Sept.  15  1914  road  had  not  been  sold . 

Sale  of  Securities. — On  June  20  1912  Geo.  H.  Church  bid  In  for  $256  000 
the  following  Kocuritlas  formerly  owned  by  the  Chic  A;  Oak  Park  Elev  Ry  ■ 
$859,000  Lake  St.  Elev.  RR.  5%  Inc.  bond.s;  demand  notes  of  (^hlc  & 
Oak  Park  Elev.  RR.  variously  dated  from  April  23  1904  to  June  15  1910 
aggregating  $1,989,528;  $5,850  Lake  St.  Elev.  RR.  inc.  bonds  scrip.  At 
Shorlrf's  sale  in  New  York  on  Jan.  26  1912,  Mr.  C;hurch  bid  In  for  $2,000 
all  title  of  theRy.<;o.  In  the  foregoing  bond  and  notas.  also  some  $473,000 
additional  notes  of  the  Raih-oad  Co.,  and  in  certificates  for  91,651  17-40- 
Bbares  of  Chic.  &  Oak  Park  Elev.  RR.     V.  94,  p.  1763. 

The  C3hlc.  &  Oak  Park  Elev.  Ry.  was  Incorp.  in  New  Jersey  on  April  22 
1904  to  hold  the  securities  of  the  Chicago  &  Oak  Park  Elevated  Railroad 
Co.,  formerly  the  old  Lake  Street  Elevated  RR.,  roorganUod  per  plan  In 
V.  77.  p.  1874;  V.  78.  p.  1392.  Northwestern  Elevated  owns  51%  of  stock. 
Franchise  expires  In  1930. 

STOCK  AND  BONDS—  Date.  Interest.  Oulstandtna.  -Maturity. 
Stock  -.- $10,000,000 


Lake  St  El  let  M ,  $5,000,000, 
guar  by  N  WEI.. tf 


1893     5  J-J  4.4.32,000  July  1   1928 

American  Trust  &  Sav.  Bank,  Chicago,  and 
^     Central  Trust  of  Illinois.  Chic,  Trustees. 

Income  mtge,  $1,000,000 6%  128,600    

Equlpmont  notes 189,000     

Real  estate  mtgos 7  462 

Receiver's  certfs,  $2,000.000. .^.--I     IIIIIIII  S20!000    IIIIIIIIII 


Bonds. — First  mortgage  bonds  assenting  to  reorganization  were  stamped 
subject  to  call  at  105  and  int.  on  any  interest  date.  The  old  income  bonds, 
with  the  exception  of  $128,600,  are  hold  in  treasury  of  the  railway  company. 

ROAD. — Owns  a  double  track  elevated  railway  from  Fifth  Avenue  and 
Lake  Street  to  52d  St.  and  Lake  St.,  with  spur  down  Market  St.  to  Madison 
St.  Trains  began  running  around  the  loop  in  Oct.  1897.  Chicago  & 
Harlem  forms  an  extension  comprising  4  miles  more  of  double  track.  Total 
single  track.  22.51  miles. 

REPORT. — For  years  ending  June  30  for  Railroad  Co. 

1913.  1912.  1911.  1910. 

Passenger  earnings $816,950         $835,505         $812,955         $802,581 

Other  earnings 45,787  39.916  33,885  37,798 

Total  earnings $862,737         S875.421         $846,840        $840,379 

Operating   expenses 633,409  611.074  639.234  568.349 

Net  earnings $229,328         $264,347         $207,606        $272,030 

Other   income 4,313  3,515  3,367  

Total  income $2.33,641         $267,862         $210,973         $272,030 

Fixed  charges 399.956  444.555         *506.396  474,187 

Deficit $166,315         $176,693         $295,423         $202,157 

*  Fixed  charges  In  1910-11  lncl.  Int.  on  floating  debt,  which  Is  not  now 
being  paid. 

RECEIVER.— Samuel  Insull.— V.  92,  p.  1435:  V.93  p. 407.  666.  939. 
1386,  1785:  V.  94,  p.  123.  206.  278,  1763;  V.  97.  p.  175. 

UNION  CONSOLIDATED  ELEVATED  RV. 

ORGANIZATION.— Formed  In  1896  and  built  from  Union  Elevated  at 
6th  Ave.  west  to  Market  St.;  thence  to  Metropolitan  W.  S.  El.;  total, 
1  -5  mile  of  track;  Is  operated  by  the  Metropolitan  West  Side  El.  Franchise 
expiree  Oct.  7  1945. 

On  July  7  1914  Judge  Windes  in  the  Circuit  Court  held  that  State  Attor- 
ney Hoyne  should  be  prevented  from  proceeding  against  the  company  on 
the  ground  of  overcapitalization.  See  item  under  caption  of  "Chicago 
Elevated  Rys."  in  V.  97,  p.  1425,  and  also  see  V.  99,  p.  199. 

STOCK  AND  BONDS —        Date.     Interest.      Outstanding.      Maturity. 

Stock..- $1,000,000     

Series   "A'"    Ist  mtge,   gold, I   1896     5  g  M-N  453,000  Nov  1   1936 

gup&i  by  Met  W  S.El-cpt|G.  Sherman.  V.-P.  Cen.  Tr.  Co.,  N.Y.,T  ma 

Mortgage  $1,000,000.  of  which  .•J.500,000  series  "A."  V.  63,  p.  1  065. 
Of  the  $500,000  Series  "A"  bonds.  .$453,000  are  outstanding  (of  which  $46,- 
000  held  by  Chicago  Rys.  Coll.  Trust);  $45,000  are  in  treasury  and  S2,000 
unissued. 

OFFICERS. — Pres.,  Samuel  Insull:  V.-P.,  Gilbert  E.  Porter:  8  ec.  and 
Treas.,  W.  V.  Griffin. — V.  99,  p.  199. 


CINCINNATI,  OHIO. 

CINCINNATI  &  COLUMBUS  TRACTION  CO.— A  trolley  road. 

Receivership. — The  Union  Sav.  Bank  &  Trust  Co.  or  Cincinnati,  trustee 
of  both  mortgages,  was  on  April  12  1913  appointed  receiver  of  company, 
floods  and  Inability  to  meet  maturing  bond  Issues  being  assigned  as  the 
cause.     V.  96,  p.  1156.     Int.  on  2d  M.  bonds  Is  in  default. 

ORGANIZATION. — Incorp.  Jan.  21  1903.     Franchises  expire  In  1930. 

P^or  decision  of  U.  S.  Supreme  Court  handed  down  on  Nov.  11  1912.  hold- 
ing that  the  B.  &  O.  Southwestern  and  the  Norfolk  &  Western  (steam) 
roads  cannot  be  compelled  to  grant  physical  connection  with  the  company, 
see  V.  95.  p.  1402. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.     Maturity. 

Common.  $1,250,000  ($100) $979,500 

Pf  5%  cum  $1,250,000  ($100) -.  925.500     

First   mortgage,   $600,000,      /    1905       5  g  J-J  600.000  July   1  1913 

gold c*llnt.  at  Union  Sav.  Bk.  &  Tr.  Co..  Cin.. Trust. 

Second  mtge  notes.  $250.000/ 5%  148.000  Jan     1  1914 

lint,  at  Union  Sav.  Bk.  &  Tr.  Co.,  Cincinnati. 

Bonds. — The  denominations  of  the  first  mortgage  bonds  are,  respectively, 
6  $50,000:  30  $5,000;  100  $1,000;  and  100  $500.  They  can  be  called  at 
any  time  at  par.  Bonds  originally  matiired  July  1  1909  but  were  extended 
for  214  years.  V.  89,  p.  102,  720.  On  Jan.  1  1912  they  were  agahi  ex- 
tended 18  months.  Second  mtge.  notes  fell  due  July  1  1912  but  were 
extended  for  18  months  to  Jan.  1  1914. 

EARNINGS.— For  12  mos.  ending  Dec.  31  1912.  gross.  $117,598;  net- 
$43,407.     1911,  gross,  $118,337;  net,  $43,155. 

ROAD. — Operates  54  miles  of  track  between  Cincinnati  and  Hillsborc 
put  in  complete  operation  in  Feb.  1906.     Standard  gauge.  70-lb.  T  rail. 

OFFICERS. — Pres..  H.  H.  Hoffman;  V.-P.,  Lewis  Seasongood;  2d  V.-P., 
Harry  J.  Gibson:  Sec.  William  Topie;  Treas..  C.  J.  Goldberg. — V.  94. 
p.  278:  V.  95,  p.  1402;  V.  96,  p.  1156. 


-Steam  and 


CINCINNATI  QEORQETOWN  &  PORTSMOUTH  RR. 

electric. 

ORGANIZATION. — Formerly  a  narrow-gauge  steam  road,  but  now 
operated  by  both  electricity  and  steam.  Under  Ohio  law  remains  a  steam 
road.  Franchises  perpetual.  In  Sejit.  1911  entered  into  a  management 
agreement  with  the  Felicity  &  Bethel  RR.  and  the  Ohio  River  &  Columbus 
RR.  (a  steam  road).  V.  93,  p.  796.  On  Jan.  1  1914.  however,  manage- 
ment changed  and  the  Ohio  River  &  Columbus  was  again  divorced  from  the 
other  two  roads. 

Fare  Decision. — On  Feb.  17  1914  the  Ohio  Supreme  Court  sustained  the 
right  of  this  company  and  the  Interurban  Ry.  &  Terminal  Co.  to  charge 
1 0  cents  from  Cincinnati  to  California  (Ohio)  and  Coney  Island  (Ohio) , 
both  now  forming  part  of  Cincinnati.     V.  98.  p.  610. 


Date.       Interest. 


Outstanding. 

$1,500,000 

1.000.000 

Bk.&Tr..Cin. 


Maturity. 

Jan'"  1"  1932 
Tr.,&InN.Y 


STOCK  AND  BONDS— 

Stock,  $1,500.000 

1st    mtge.    $1,000,000.    gold/    1902       5  g  J-J 

($1,000) c*\lnt.at  Union  Sav. 

Pel  &  Beth  1st  M  $100,000.  gf   1905       5  g  A-O  100.000  Oct     11935 

($1,000).  not  callable-. -c*llnt.  at  Union  Sav.  Bk.  &  Tr.,  Cin.,  Trustee. 

EARNINGS. — For  cal.  year  1911.  gross.  $185,441:  net, $34,190.  In 
1910.  gross.  $174,011:  net.  $24,448. 

ROAD. — Operates  49  miles  from  Cincinnati  southeasterly  to  Russell 
viUe,  Including  branches  of  3.5  m.  to  Batavia  and  1.5  m.  to  Conev  Island. 
The  Felicity  &  Bethel  has  8.5  in.  of  track  between  the  points  named  in  its 
title.     The  Ohio  River  &  Col.  extends  from  Ripley  to  Sardinia,  24  miles. 

OFFICERS.— Pres.,  &  Treas.,  Henry  A.  Ilaigh;  V.-Pres., Thom- 
son: Sec,  A.  L.  C.  Henry;  Gen.  Mgr.,  A.  H.  Elfner. — V.  93.  p.  229,  796; 
V.  98,  p.  610. 


CINCINNATI  LAURENCEBURG  &  AURORA  ELECTRIC  STREET 
RR. — A  trolley  road. 

Receivership. — On  June  23  1913  Judge  Warner  at  Cincinnati  appointed 
F.  B.  Shutta  of  Florida  receiver  on  application  of  Pres.  J.  C.  Hooven.  who. 
It  Is  stated,  loaned  the  company  $125,000.  The  company  suffered  damage 
from  the  recent  flood.     V.  96,  p.  1839. 

ORGANIZATION. — Incorporated  In  Nov.  1898.  Franchises  expire  In 
1024  and  1925. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Common,  $750, 000 $7,50.000     

Prof,  6%  cum.  $2,50 ,000 Q-J  58.900     

First  mortgage.  $750,000 f   1899       5  g  J-J  750.000  July    11919 

($1,000),  gold (interest  at  Un.  Sav.  Bk.  &  Tr.  Co.,  Cln..Tr. 

STOCK. — Prof,  stock  was  Issued  for  money  assessed  on  capital  stock. 
No  Interest  has  been  paid. 

EARNINGS. — For  ye.ar  ending  Juno  .30  1914,  gross,  $109,981;  net. 
$38,482:  fixed  charges,  $43,769;  def.,  $5,287. 

ROAD. — Operates  37.89  miles  of  track  from  Anderson's  Ferry,  at  Cin- 
cinnati, to  Aurora,  Harrison  and  Lawrenceburg . 

OFFICERS. — Receiver,  F.  B.  Shutts;  Pres..  J.  C.  Hooven,  Hamilton. 
O.;  Treas.  and  Gen.  Mgr.,  O.  E.  Hooven;  Aud.,  E.  M.  Gumpf. — V.  78, 
p.  2011.  2383;  V.  96,  p.  1839. 

CINCINNATI  MILFORD  &  LOVELAND  TRACTION  CO. 

ORGANIZATION. — Incorporated  In  Ohio  In  Sept.  1902  and  purchased 
franchises  and  Tghts  of  the  Cincinnati  Mllford  &  Eastern  Traction  Co. 

Str  ke. — Company  suffered  from  a  strike  lasting  from  Sept.  1913  to  May 
1914.* 


Sept.  1914. 


ELECTRIC  RAILWAYS 


37 


STOCK  AND  BONDS— 
Common,  SI. 000.000  ($100) 
Pref,  $6.50,000.  o%  cum. 


Dale. 


Interest. 


Maturito. 


Oulslandinf . 
$1,000,000    

649,425  Nodlv.yet. 

First   mortgage,   §500,000.   g/    1905   _  5  g  J-J     _         441,000  July    l_192o 
.c*llni 


($500).---! c*llnt.  at  Prov.  Sav.  Bk.  &  Tr.  Co..  Cln.. Trust. 

Bonds. — Are  subject  to  call  at  any  time  at  110.     Se«  V.  81.  p.  2<M. 

ROAD. — Operates  37  miles  of  track  from  ClDclnn»tl  to  Blancbester 
GaugJ,  5  ft.  2  in.;  70-Ib.  ralla.     Entora  Cincluoati  over  the  tracks  of  the 
Cincinnati  Traction  Co. 

OFFICERS. — Prea..  B.  H.  Kroger;  Sec..  J.  Nerln  Roberte;  Aud.,  A.  C 
Wenzel.— V.  81,  p.  264.  

INTERURBAN  RY.  &  TERMINAL  CO.— A  trjUey  road. 

ORGANIZATION. — Incorporated  In  Ohio  on  Nov.  3  1902  and  la  a  con- 
Bolidation  of  the  Cincinnati  &  Eastern  Electric  Ry.,  the  Rapid  Katlway  Co 
and  the  Suburban  Traction  Co.  In  July  1907  obtained  authority  tols«ue 
$1,000,000  prof,  stock,  of  which  $900,000  waa  in  exchange  tor  an  eciu»l 
amount  of  1st  mtge.  bonds  dated  1903.  V.  85.  p.  221.  40^.  The  1903 
bond  issue  ha.s  been  entirely  canceled.     In  1908  a  new  mtge.  made,  m  below. 

STOCK  AND  BONDS —      Date.        Interest.     Outslandinn .      Maturity 

Common,  $2,500,000  ($100) $2,500,000     

Pref  $1,000,000  (SlOO)  5% --  I.OOO.'XIO    

First    mortgage.   $1.650.000. f   1908       5  J-J  See  text.  1928 

gold tf  lint,  at  Cincinnati  Trust  Co..  Trustee. 

Bonds. — Of  the  $1 .6.50.000  1st  ratge.  bonds,  a  small  portion  has  been  sold; 
the  remainder  is  being  used  as  collateral  for  loaas. 

EARNINGS —For  calendar  year  1912.  gross.  $330,543.  In  1911.  gross. 
$329,187.     In  1910.  gross.  $319,173. 

ROAD. — Extends  from  Cincinnati  to  New  Richmond,  22  miles;  from 
Cincinnati  to  Bethel,  23  miles  (including  9  miles  jointly  operated  with  New 
Richmond  line) .  and  from  Cincinnati  to  Lebanon,  33  miles.  Owned  track- 
age, incl.  second,  main,  sidings,  &c.,  77  miles.  Operated  trackage,  incl. 
traffic  arrangement  in  Cincinnati,  89  miles.  Gauge,  5  ft.  2H  in.  Also 
owns  terminal  station  on  Sycamore  St..  Cincinnati.  Cars  enter  Cincinnati 
over  the  trades  of  the  Cincinnati  Traction  Co.     70-lb.  and  97-lb.  T  rail. 

OFFICERS. — l»res.,  Geo.  H.  Worthington;  V.-P.,  Warren  Blcknell;  Sec. 
and  Treas..  J.  M.  Uutton.— V.  85.  p.  221.  469:  V.  8(j.  p.  285;  V.  96.  p.  1331. 


OHIO  TRACTION  CO. 

ORGANIZATION. — Incorporated  In  Ohio  on  May  22  1905  and  owns 
practically  the  entire  capital  stock  of  the  Cincinnati  Trac.  Co.,  the  Clnctn- 
nati  Zoological  Co.  and  Cincinnati  Car  Co..  besidis  a  large  Interest  In  the 
com.  and  prcl'.  stock  of  the  Cincinnati  Dayton  &  Toledo  Trac.  Co.  On  July  6 
1905  lease  of  the  Cin.  &  Hamilton  Trac.  Co.  was  assigned  to  this  company 
by  the  Cin.  Interurban  Co.  and  the  iatter  company  placed  In  liquidation. 
This  company  also  acquired  the  property  of  tne  Traction  Building  Co.. 
which  went  into  liquidation. 

Tax  Decision. — On  Oct.  24  1912  Judge  Kinkead  In  the  Court  of  Common 
Pleas  held  that  the  company  must  pay  an  excise  tax  upon  the  earnings 
derived  from  subsidiary  companies,  although  these  subsidiary  companies 
themselves  paid  the  State  axcise  tax.  V.  95.  p.  1473.  An  appeal  has  been 
taken  to  the  Court  of  Appeals. 

STOCK —  Date.       Interest.      Outstanding.      Last  Dit. 

Common,  $10,000,000  ($100) Q-J  $8,655,000     See  text. 

Pref,  $10,000,000.  5%  cum Q-F  8,500,000  Aug. 'H.  l>i 

First  mtge,  .$2,500,000.  gold./   1911  5g  2,500,000  1936 

sinking  fund  ($1,000) \Int.  at  Fidelity  Trust  Co.,  Phlla.,  Trustee. 

Stock. — Further  issues  of  stock  can  only  be  made  for  acquirement  of 
other  properties  and  additions  to  the  present  properties. 

Donas. — First  mtge.  covers  holdings  of  stock  of  tne  Cincinnati  Traction 
Co.  and  Cincinnati  Car  Co.  owned  and  controlled  by  Ohio  Trac.  and  all 
other  property  and  franchises  exception  Traction  cos.  ownership  of  stock  In 

C.  D.  &  T.  Trac.  Co.  and  Cincinnati  Zoological  Co.  Bonds  are  redeemable 
aa  a  whole  on  and  after  Mar.  1  1916.  or  in  part  for  sinlcing  fund  on  Mar.  1 

1912  or  any  int.  date  thereafter  at  103  and  Int.  Sinking  fund  provides  for 
retirement  of  bonds  at  maturity.     V.  92,  p.  726. 

Dividends. — First  dlv.  on  pref.  stock — \M% — was  paid  Aug.  1  1905; 
IH  %  lias  been  paid  quar.  since  to  and  incl.  Aug.  1914.  On  com.,  first  div. 
— l7o— paid  Nov.  1  1909.  In  1910,  Oct.,  1%.  In  1911,  July,  1%;  Oct., 
1%.  In  1912,  Jan.,  1%;  April,  1%;  July.  1%;  Oct..  1%;  Dec.,  1%.  In 
1913,  April,  1%.     Noneslnce. 

OFFfcERS. — Pres.,  W.  Kesley  Schoepf;  1st  V.-P..  Chas.  P.  Taft;  2nd 
V.-P.,  Dana  Stevens;  3rd  V.-P.  and  Sec,  Walter  A.  Draper;  Asst.  Sec, 

D.  J.  Downing;  Treas.,  W.  II.  Mac  AlLster;  Aud.,  H.  L.  Sanders;  Gen.  Mgr., 
T.  Fitzgerald.— V.  92.  p.  462.  726;  V.  94,  p.  1696;  V.  95.  p.  818,  1473;  V.  96. 
p.  948.  1157.  1365;  V.  97.  p.  50. 

(1)  The  Cincinnati  Traction  Co. 

ORGANIZATION. — Incorporated  In  Ohio  on  Feb.  19  1901  with  an  auth. 
capital  stock  of  $2,000,000  (which,  all  except  11  shares,  is  owned  by  the 
Ohio  Trac.  Co.),  to  take  over  under  lease  the  Cincinnati  Street  Ry.  Co. 
See  V.  72,  p.  391. 

Decision. — On  Dec  27  1911  Judge  Hoffheiraer  in  Superior  Court  decided 
that  company  is  accountable  to  city  for  6%  of  gross  earnings  from  all  traffic 
within  city  limits.  Including  the  part  of  it  retained  by  Interurban  roads. 

NOTES —  Date.        Interest.      Outstanding.     Maturity. 

Eqnotes"A '$200, 000g($l, 000)  1908       6  g  A-O  $80,000     See  text. 

EquipnotesSer"B"  $360,000/  1910       5  g  J-J  216,000     See  text. 

gold  ($1,000) c*ilnt.  at  Fidelity  Trust  Co.,  Phlla.,  Trustee. 

Equip     notes.     Series     "C,"J    1911       5  g  J-J  154,000     See  text. 

$220,000,  gold  (Sl,000).c»\Fidelity  Trust  Co..  Philadelphia.  Trustee. 
Equip     notes.     Series     "D,"/    1912       5  g  A-O  28!),000     See  text. 

$340,000.  gold  ($l,000)-C*lFidelity  Trust  Co..  Philadelphia,  Trustee. 
Equip  notes  Series  "E"  $200.-/    1914       5  g  M-S  200.000      See  text 

000  gold   ($1,000) c*lFidelity  Tr.  Co.,  Phila..  trustee. 

Ser.  "A"  are  1st  M.on  50  new  cars.  They  mature  $10,000  every  six  mos. 
from  Oct.  1  1908  to  April  1  1918,  incl.  Ser.  "B"  are  a  1st  M.  on  100  new 
cars  and  mature  $18,000  every  6  mos.  from  Jan.  1  1911  to  1920,  incl.  V.  91, 
p.  154.  Series  "C"  notes  are  1st  mtge.  on  50  new  cars.  They  mature 
$11,000  half-yearly  from  Jan.  1  1912  to  July  1  1921.  V.  93.  p.  626.  Series 
"D"  are  a  1st  M.  on  76  new  cars  and  mature  $17,000  half-yearly  from  Apr.  1 

1913  to  Oct.  1  1922,  incl.  V.  95,  p.  889.  Series  "E"  covers  60  new  double- 
truck  cars  and  mature  $10,000  semi-annually  from  Sept.  1  1914  to  Mar.  1 
1924.     V.  98,  p.  689,  999. 

REPORT.— For  12  mos.  endmg  Dec  31  1913.  gross,  $5,164,784;  in  1912, 
gross,  $5,251,399;  in  1911,  gross.  $5,087,149;  In  1910.  gross.  $5,001,510. 

ROAD. — The  Cincin.  St.  Ry.  comprises  226.92  miles  of  track  in  the  city 
of  Cincinnati,  Ohio,  extending  also  to  adjoining  suburbs.  The  last  cable 
line  was  converted  to  electricity  in  June  1902.     Gauge.  5  ft.  2H  in. 

OFFICERS. — Chairman  Executive  Comm.  and  Pres.,  W.  Kesley 
Schoepf;  Vice-Pres.,  Dana  Stevens;  Vice-Pres.,  Walter  A.  Draper;  Asst. 
Sec,  D.  J,  Downing;  Treas..  W.  H.  MacAlister;  Aud..  H.  L.  Sanders; 
Gen.  Mgr.,  T.  Fitzgerald;  Supt.  Transp.,  A.  J.  Ostendorf:  Chief  Eng., 
Thos.  Elliott;  Pur.  Agt..  C.  Burckmyer.— V.  91,  p.  154,  1327;  V.  93,  p. 
526;  V.  94,  p.  206;  V.  95,  p.  817,  889;  V.  96.  p.  1156.  1364,  1488;  V.  98. 
p.  689, 999. 

(a)  Cincinnati  Street  Railway. — Electric. 

Was  leased  on  Feb.  21  1901  to  the  Cincinnati  Traction  Co.  for  the  unex- 
pired term  of  the  franchise  granted  by  the  City  of  Cincinnati  on  Aug.  13 
1896.  and  all  successive  renewals  and  extensions  of  the  same.  The  rental  is 
Intended  to  provide  dividends  of  5}^  %  for  the  first  year,  5i4%  for  the  sec- 
ond, 53i  %  for  the  third  and  6%  for  the  fourth  year  and  thereafter.  V.  72. 
p.  136.     Franchises,  it  Is  claimed  by  company,  mature  April  22  1946. 

ORGANIZATION.— Incorporated  June  21  1880  and  in  1896  purchased 
Mt.  Adams  &  Eden  Park  and  Mt.  Auburn  roads. 

STOCK  AND  BONDS—  Par.  Interest.  Outstanding.  Last  div., &e. 
Stock,  .$20,000,000 $50         6  Q-J         $18,511,950     See  text. 

Dividends. — To  and  Including  April  1901,  5%  per  annum;  July  1  and 
Oct.  1  1901  and  Jan.  1  and  April  1  1902,  1.3125%  each;  July  1  1902.  Oct.  1 
1902,  Jan.  1  1903  and  April  1  1903,  1.375%  each;  July  1  and  Oct.  1  1903 
and  Jan.  1  and  April  1  1904.  each  1.4375%;  July  1904,  1H%;  Oct.  1904, 
IH  %.  .  Dividends  since  have  been  at  the  rate  of  6%  per  annum  and  will 
so  contmue  to  the  end  of  lease  and  its  renewals. 

OFFICERS.— Pres.,  John  Kilgour;  V.-P.,  Edward  Goepper;  Sec.  & 
Treas.,A.  J.Becht.— V.  83.P.  1523;  V.  84,  p.  1551;  V.  91,  p.  1446;  V.  97, 
p.  364. 

(2)  Cincinnati  &  Hamilton  Traction. — A  trolley  road. 
ORGANIZATION. — This  company  was  organized  in  Aug.  1902  as  a 

consohdation  of  the  Mill  Creek  Valley  Street  Ry.  and  the  Hamilton  Glendale 
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On  Sopt.  30  19l)2  was  loaned  to  the 


&  Cincinnati  Traction.      V.  75,  p. 

Cincinnati  Interurban  Co.  (V.  75,  p.  906),  but  on  July  6  1905  lease  was 
assigned  to  the  Ohio  Traction  Co.  and  the  Cincinnati  Interurban  Co.  placed 
In  liquidation.  Rental,  year  beginning  Oct.  1  1902-03.  $55,000;  1903-04, 
$60,500;  1904-05,  $66,000;  190.5-06,  $71, .500;  1906-07  and  1907-08, 
$77,000;  1908-09  and  1909-10,  .$82, .500;  1910-11,  .$88,000;  1911-12, 
$93,500;     1912-13    to    1914-15,    $99,000;     thereafter,    .SIOO.OOO. 

On  Apr.  27  1914  the  company  filed  a  suit  in  the  U.  S.  Dist.  Court  to  have 
declared  illegal  the  ordinance  passed  iiy  the  City  Council  and  signed  by 
Mayor  Spiegel  on  the  same  day,  which  provided  for  a  5-cent  instead  of  a 
10-cont  fare  from  Cincinnati  to  Carthage  and  llartwell.  See  V.  98,  p.  1392. 
On  July  9  1914  Judge  Sater  in  the  U.  .S.  District  Court  at  Columbus  held 
the  ordinance  invalid  and  granted  an  injunction  against  its  enforcement. 
V.  99,  p.  196. 


Outstanding .     Last  Div. 

$1,100,000  Oct.  •14,1% 

1,100,000  Oct.  'U.IH 


STOCK  AND  BONDS—      Date.       Interest. 

Stock,  com,  $1,100,000  ($100) Q-J 

Stock,  preferred,  $l,100,000i Q-J 

($100).  5%, cumulative.-.) 

Dividends. — 5%  per  annum  is  being  paid  on  the  pref.  stock.  The  first 
dlv.  on  the  com.  of  H%  was  paid  Jan.  1  1904  and  H%  was  a.gain  paid  on 
April  I.July  1  and  Oct.  1  1904.  In  1905,  1%;  in  1906,  1}^%;  in  1907,  2%: 
In  1908,  2%;  in  1909.  2M%;  In  1910,  2J^%;  in  1911  and  1912.  3%;  in 
1913,  4%;  in  1914,  Jan.,  1%;  Apr.,  1%;  July,  1%;  Oct.,  1%. 

ROAD. — Owns  and  operates  31.32  miles  of  track  from  the  "Zoo"  in  (Cin- 
cinnati to  Hamilton  and  15  miles  from  Cincinnati  to  Lockland.  Gauge, 
5  ft.  2'A  In.  Operates  over  tracks  of  Cincimiati  Traction  Co. from  "Zoo" 
to  Fountain  Square  In  Cincinnati. 

OFFICERS. — Pres.,  H.  H.  Hoffman;  V.-P..  B.  L.  Kilgour;  Sec  & 
Treas..  A.  J.  Becht,  all  of  Cmcinnati.— V.  75,  p.  290,  497,  906;  V.98.  p. 1392; 
V.  99.  p.  196.  ___^ 

CLEVELAND,  OHIO. 

CLEVELAND  RAILWAY  CO. 

Company  Resumes  Possession. — The  receivers  of  the  Municipal  Traction 
Co.  having  been  discharged  and  the  debts  of  that  company  provided  for, 
the  Cleveland  Railway  Co.  on  Mar.  1  1910  resumed  posses.sion  of  its  lines 
under  ordinance  (see  below)  of  Dec.  1909.  V.  90,  p.  626.  The  lease  to  the 
Municipal  Traction  Co.  was  canceled  of  record. 

New  Franchise  Ordinance. — The  "sociu-itv"  franchise  ordinance  granted 
April  27  1908  not  being  ratified  (V.  87,  p.  1089)  and  the  Schmidt  ordinance 
being  defeated  at  a  referendum  election  Aug.  3  1909  (V.  89,  p.  348),  a  new 
franchise  ordinance  (V.  89,  p.  1667)  was  passed  in  Dec.  1909  by  the  City 
Council,  and  accepted  by  the  railway  co.,  based  upon  the  valuation  of  the 
co.'s  property  as  fixed  by  Judge  Tayler.  The  ordinance  grants  franchises  to 
operate  on  existing  roads  to  May  1  1934,  subject  to  the  right  of  the  city  to 
purchase  the  property.  In  case  the  city  shall  purchase  and  take  over  the 
property  of  the  company,  as  is  in  this  ordinance  provided,  then  it  shall  pay 
for  the  same  the  capital  value  of  said  property,  as  fixed  by  Sec.  16,  plus 
10%  of  so  much  of  the  capital  value  as  is  represented  by  capital  stock, 
the  city  at  the  time  of  such  purchase  assuming  and  agreeing  to  pay, 
in  addition  thereto,  all  the  obligations.  Indebtedness  and  liabilities 
of  said  company,  and  all  liens  other  than  bonded  indebtedness  upon  its 
property  then  existing,  which  bonded  indebtedness  the  city  shall,  at  the 
time  of  any  such  purchase,  provide  for  by  assumption  if  the  law  authorizing 
such  purchase  permits,  or  by  payment  if  the  law  so  authorizes  at  the  time 
and  under  the  provisions  of  the  bonds  they  are  callable,  or  by  taking  the 
property  subject  thereto  if  that  be  the  mode  provided  by  law  for  dealing 
with  such  existing  bonded  indebtedness  in  making  such  purchase.  On  and 
after  Jan.  1  1918  the  city  may  designate  a  purchaser  or  licensee  in  place  of 
the  city  on  payment  of  same  amount.  On  Feb.  17  1910  at  a  referendum  elec- 
tion the  electors  ratified  the  ordinance  (V.  89,  p.  1667;  V.  90,  p.  167,  502) . 
On  July  10  1911  City  Council  passed  an  ordinance  amending  that  of  Dec. 
1909  providing,  among  other  things,  for  additions  to  capital  as  required  and 
particularly  for  the  Immediate  expenditure  of  $2,500,000  for  impts..  extena. 
and  equipt.  The  ordinance  also  provided  that  the  right  of  the  city  to  pro- 
pose exten.,  betterm'ts  or  impts.  shall  terminate  whenever  the  unexpired 
term  or  any  renewal  thereof  is  less  than  15  years,  and  al.so  that  during  such 
period  the  company  may  operate  at  the  maximum  rate  of  fare  and  fix  the 
schedules  subject  to  the  police  power  of  the  city.  Provision  is  also  made  for 
the  use  of  surplus  earnings  during  this  15-yr.  period,  either  in  the  payment  of 
floating  debt  or  the  creation  of  a  s.  f.  to  purchase  securities  and  reduce 
capital  value.  At  a  referendum  election  on  Nov.  7  1911,  the  electors  ratified 
the  ordinance  amending  that  of  Dec.  1909. 

Valuation. — Judge  Tayler  placed  the  value  of  the  physica  1  property  of  the 
Cleveland  Elec.  Ry.  Co.  at  $17,511,856  and  the  franchise  value  at  $3,615.- 
844;  total,  $21,127,700;  agreed  value  of  property  purchased  from  Forest 
City  Ry.  Co..  $1,805,600;  total  valuation,  $22,933,300.  To  this  Is  added 
$1,158,300  interest  or  rental  accrued,  making  the  entire  "capital  value" 
$24,091,600.  The  bonded  debt  of  $8,128,000  and  floating  indebtedness 
as  of  Jan.  1  1908,  $1,288,000,  or  .$9,416,000  in  all,  is  deducted,  leaving 
$14,675,600.  The  valuation  is  to  be  increased  for  the  purpose  of  fixing  the 
price  at  which  the  city  or  its  nominee  may  purchase  the  property  by  the 
amount  of  future  requirements,  including  cost  of  new  pay-as-you-enter  cars 
and  75%  of  the  cost  of  remodeling  old  cars  as  pay-as-you-enter  cars. 

Fares. — An  experimental  fare  of  3c.,  with  Ic  extra  for  transfers  without 
rebate,  had  to  be  tried  to  see  if  it  would  yield  the  auth.  int.  on  capital  val. — 
5%  on  bonds,  6%  on  floating  debt  and  capital  stock.  OnJunel  1911author- 
Itica  ordered  the  fare  reduced  to  3c.  cash  fare,  Ic.  extra  for  transfer,  but  the 
latter  to  be  rebated  when  taken  up.  V.  92,  p.  1498:  V.  93,  p.  1190.  Under 
the  ordinance,  fare  to  East  Cleveland  is  same  as  city  fare.  Fare  for  other 
suburbs  5s.  or  11  tickets  for  50c.,  according  to  contracts.  The  company's 
schedules  and  routes  are  subject  to  the  supervision  of  the  city  and  the 
rates  of  fare  to  be  fixed  so  as  to  net  a  return  of  interest  as  stated  above 
on  the  capital  value  of  the  property  and  permit  of  the  maintenance  at  all 
times  of  a  so-called  interest  fund  of  at  least  $500,000.  V.  89,  p.  1667. 
When  this  amount  falls  to  $300,000  this  shall  be  prima  facie  evidence 
of  the  necessity  of  raising  the  fare  to  the  next  higher  rate.  On  Dec.  14 
1912  the  Council  of  Cleveland  passed  an  ordinance  giving  the  company 
the  right  to  transport  freight  within  the  city  limits  in  interurban  cars 
and  to  charge  the  interurban  companies  25c.  per  car  mile. 

As  to  decisions  of  board  of  arbitrators  on  .June  19  1913  on  points  in  dispute 
regarding  operation,  allowances,  &c,  see  V.  97,  p.  364. 

On  Sept.  1  1914  the  one-cent  charge  for  transfers  with  no  rebate  on  sur- 
render was  restored,  as  the  interest  fund  was  below  the  $300,000  mark, 
which  is  the  minimum  amount  to  maintain  the  flat  3-cent  fare  without 
charge  for  transfers.     V.  99,  p.  608,  342. 

ORGANIZATION.— In  1908  changed  name  from  the  Cleveland  Elec 
trie  Railway  Co.  (which  had  in  1903  taken  over  the  Cleveland  City  Ry.) 
to  Cleveland  Railway  Co.,  and  authorized  new  stock  to  the  amount  of  $35,- 
000,000.  The  old  stock  of  Cleveland  Electric  Ry.  was  given  a  valuation 
of  $55  per  share,  or  $12,870,000  (the  stock  having  formerly  been  $23,400,- 
000) ,  which  valuation  was  agreed  upon  after  extended  conference,  and 
which  was  paid  in  new  stock  issued  by  Cleveland  Railway  at  a  par  ($100) 
valuation.  The  Forest  City  Ry.  (which  had  first  absorbed  the  Low  Fare 
Ry.)  was  purchased  for  $1,805,600  stock  of  Cleveland  Ry..  the  shares  of  the 
Forest  City  Ry.  being  accepted  at  their  par  ($100)  value. 

Early  in  1912  made  a  contract  with  the  Cleveland  Electric  lUimiinating 
Co.  for  the  purchase  of  power. 

In  Feb.  1912  entered  into  an  agreement  with  the  North  Randall  Ry.  to 
operate  cars  over  an  electric  railroad  built  by  that  company  from  the  Broad- 
way line  on  Miles  Ave.  to  the  North  Ranclall  race-track  and  fair  grounds, 
33^  miles.  The  road  was  placed  in  operation  July  29  1912.  The  North 
Randall  Ry.  guarantees  the  company  against  loss.  After  payment  of  all 
expenses,  including  interest,  the  surplus  earnings  are  to  be  equally  divided 
between  the  two  companies. 

On  Sept.  16  1912  the  Ohio  P.  U.  Comm.  auth.  the  issuance  of  $3,014,920 
additional  stock  for  extensions,  betterments  and  improvements,  and  to  pay 
part  of  bonds  due  Mar.  1913.  V.  95,  p.  236,  4S0.  On  Jan.  20  1913  the 
directors  authorized,  and  on  Feb.  20  1913  the  P.  TJ.  Comm.  approved,  a 
further  $3,617,900  to  be  issued  at  par  to  provide  funds  to  retire  bonds  which 
Matured  Mar.  1  1913.     V.  96,  p.  789. 

On  Dec.  27  1913  the  directors  authorized  $2,141,000  more  stock  at  nir. 
Early  in  April  it  was  announced  that  $2,000,000  had  been  subscribed 
for  extensions,  betterments  and  impts.     V.  98.  p.  73.  155:  V.  97.  p.  1897. 

The  Ohio  P.  U.  Commission  on  Sept.  15  1914  authorized  the  company 
to  issue  $1,068,500  additional  stock  to  reimburse  the  company  for  expendi- 
tures made  for  improvements,  betterments,  &c.  V.99,  p.  674,  747,  815. 
In  Sept.  1914  (before  the  new  stock  w^as  auth.)  the  stock  outstanding 
was  $23,411,800. 

STOCK  AND  BONDS —        Date.     Interest.      Outstanding.      Maturity. 

Stock  $35,000,000  ($100) Q-J  $23,411,800  Oct. '14,  m 

First  mortgage  $35,000,000  g)    1911     5  M-S  5,495,000  Mch  1  1931 

($1,000) c*tf/ Interest  in  New  York  City  or  Cleveland. 
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Bonds.— Of  the  first  mortgage  of  1911 ,  SS.OOO.OOO  auth.  may  be  issued  for 
85%  of  cash  cost  of  extensions,  betternients,  &c.,  and  remaining  bonds  for 
50%  of  such  cash  cost,  ^hen  net  earnings  for  previous  12  mos.  shall  have 
equaled  at  least  twice  the  int.  charge,  including  bonds  proposed  to  be  issued. 
Bonds  are  red.  on  any  int.  date  at  105  and  int.  Citizens'  Savings  &  Trust 
Co.,  Cleveland,  and  Bankers  Tnist  Co..  N.  Y.,  trustees.     V.  92,  p.  659.^ 

REPORT.— For  calendar  year:    V.  98,  p.  522. 
Calendar  Gross  Net  Other     Int.,  Taxes  &    Balance. 

Year —  Earnings.       harnings.      Income.       6%  Div.  Deficit. 

1913 $7,149,789     81,670,132     $40,977     $2,009,529     $298,419 

1912 6,648,756       1.713.182       31.017       1,783.134         38.935 

Dividends. — First  div. —  1K% — under  new  franchise  ordinance  of  Dec. 
1909  paid  April  1910  and  l'A7c  quar.  since  to  and  incl.  Oct.  1914.    

ROAD.— Operates  over  260  miles  of  track.  Mostly  82.  95.  103  and 
141-lb.  standard;  103-lb.  girder  rails. 

OFFICERS.— Pres..  J.  J.  Stanley;  V.Ps..  C.  P.  Emery  and  R.  A.  nar- 
man;  Sec.  &  Treas..  U.  J.  Davies;  Asst.  Treas..  Wm.  J.  Mead;  Gen.  Mjfr., 
G.  L.  Radcliffe;  Aud.,  Thos.  P.  Kilfoyle.— V.  96,  p.  62,  201,  284,  419,  789, 
1228:  V.  97,  p.  364,  1897;  V.  98,  p.  73.  155.  522.  610.  689,  1315;  V.  99,  p. 
342,  608,  674.  747.  815. 


Cleveland  Elyria  &  Western 
first  mortgage  $1,500,000 
($1,000)  gold c&rcpt 


CLEVELAND  SOUTHWESTERN  &  COLUMBUS  RY.— A  trolley  road 
In  May  1913,  stockholders  and  Ohio  P.  U.  Comm.  approved  a  plan  which 
provides  for  :  (1)  authorizing  $2,000,000  6%  cum.  pref.  stock  to  be  known 
as  1st  pref.,  present  issue  to  be  $1,500,000;  divs.  Q. -J.  (No.  I.July  1  1913). 
Red.  on  any  div.  date,  or  upon  involuntary  liquidation,  at  110  and  divs.. 
or  in  case  of  merger  at  105  and  div.  (2)  Ttie  classification  of  the  present 
pref.  stock  as  2d  pref.  (present  pref.  to  be  exchanged  for  new  2d  pref.,  shara 
for  share,  the  holders  of  present  stock  waiving  accumulated  divs.)  and  fixing 
the  divs.  to  accumulate  thereon  at  4%  for  1914,  5%  for  1915  and  6%  for 
1916  and  thereafter.  (3)  Authorizing  a  mtge.  to  Citizens'  Sav.  &  Trust 
Co.,  as  trustee,  to  secure  an  issue  of  $25,000,000  5%  bonds  dated  Feb.  1 
1913.  due  Feb.  1  1943,  int.  F.  &  A.,  and  authorize  the  issue  of  $5,103,000 
bonds  thereunder  for  the  payment  of  certain  of  the  bonded  and  floating 
debt  and  to  retire  underlying  bonds.  See  V.  95.  p.  1607;  V.  96.  p.  947. 
1296.  1556. 

ORGANIZATION. — Incorporated  in  Ohio  on  March  4  1907  and  is  a 
consolidation  of  the  Cleveland  &  Southwestern  Traction  Co..  the  Cleveland 
Ashland  &  Mansfield  Traction  Co.  and  the  Ohio  Central  Traction  Co.  For 
terms  of  exchange  see  V.  83.  p.  1590.  Also  owns  the  Norwalk  Gas  & 
Electric  Co.  In  1907  acquired  $505,000  of  the  $650,000  common  stock  of 
the  Mansfield  Railway.  Light  &  Power  Co.,  and  in  Nov.  1912,  It  is  stated, 
had  negotiations  under  way  for  the  purchase  of  additional  stock  when  the 
appointment  of  a  receiver  for  that  company  was  ordered.     See  below. 

In  Jan.  1913  the  Elyria  Grafton  &  Southern  Ry.  reduced  its  capital  stock 
from  $100,000  to  ?1,000,  and  the  Norwalk  Gas  &  Elec.  Co.  from  $125,000 
to  $1,250.  In  March  1913  the  Cleveland  Southw.  &  Col.  reduced  the 
authorized  amount  of  common  stock  from  $7,500,000  to  $4,236,000. 

STOCK  AND  BONDS—        Date.     Interest.      Outstanding.      Maturity. 

Common  .$4,236,000  ($100)--- $4,236,000     

Pref$2,500,000  5%cum  ($100)  .- 2,412,000    

First  general  consol  mortgage!    1907     5  A-O  945,000  April  1  1927 

$10,000,000(Sl,000)gc*&rcptJInt.  at  Cleveland  Tr.  Co.,  Cleve.,  Trustee. 
Cleveland*  Elyria  first  mort^f   1895     6  M-N  200,000  May  1  1915 

gage   on    18   miles    ($500) i Interest  at  Citizens'  Savings  &  Trust  Co., 

Subject  to  call cptl     Cleveland,  Trustee, 

Elyria  &  Oberlin  first  mort-     1897     6  F-A  100,000  Aug   1   1917 

gage  on  9  miles  ($500)  goldflnterest  at  Cleveland  Trust  Co.,  Trustee. 

Subject  to  call cptl 

Clev  Ber  Elyr  &  Oberlin  cons)    1899     5  g  M-S  127,000  Mch.  1  1919 

M  $500.000g  ($1,000  each)} Interest  at  Cleveland  Trust  Co..  Trustee. 

Subject  to  call cptj 

■   ""  "    ~"  f   1900     5gF-A  1,073,000  Aug.  1  1920 

Int.  at  Cleve.  Tr.  Co..  Cleve..  Trustee,  or  at 
Nat.  Bank  of  Commerce  in  N.  Y..  May  be 
called  at   100. 
Elyria   Grafton   &    Southern     1902     5  fit  J-J  100,000  Jan.  1  1922 

Ry    first    mortgage    guar-j Interest  at  Cleveland  Trust  Co.,  Cleveland. 

anteed  by  C  E  &  W  ($100,-1      Trustee,  and  Equitable  Trust  Co.,  N.  Y. 

000  ($1,000)  gold c*cptl     Can  be  called  at  par. 

Norwalk  Ga.s  &  Electric  first  (    1900       6  A-O  110.000  April  1  1920 

mtge.  $110,000  ($500).  g.Unt.  at  Guardian  S.  &  Tr.  Co.,  Cleveland, 

Subject  to  call cptl      Trustee,  or  Chase  National  Bank,  N.  Y. 

Cleveland     &     Southwestern  (   1903       5  g  F-A        $1,400,000    Feb   1    1923 

first  and  consol  mortgage{Int.  at  Guardian  Sav.  &  Tr.  Co.,  Cleveland. 

$3.000.000(Sl,000)gc&rcptl     Trustee,  or  Equitable  Trust  Co..  N.  Y. 
Ohio  C  Trac  first  mortgage!    1899       5  g  J-D  150.000  June  1  1919 

$150.000($1.000).goIdc*ntfJInt.  N.  Haven  Tr.  Co..  N.  Hav..  Conn.,Tr. 
Ohio  Central  Traction  consol- f   1903       5  g  M-S  250.000  Mar  1   1923 

idated   mortgage   .S400.000{lnt.  at  Cleve.  Tr.  Co..  Cleveland.  Trustee,  or 

($500),  gold c*cptl     at  National  Bank  of  Commerce.  N.  Y. 

Bonds. — Of  the  $10,000,000  new  bonds.  $3,510,000  are  reserved  for  prior 
liens  and  $5,545,000  for  extensions,  improvements.  &c.  They  are  sub- 
ject to  call  after  10  years  at  105  and  accrued  Interest.  The  Cleveland 
&  Southwestern  bonds  of  1903  are  sul:)ject  to  call  at  105  and  int.  $1,600,000 
of  this  issue  are  reserved  to  retire  certain  underlying  bonds. 

Of  the  Cleveland  Berea  Elyria  &  Oberlin  5s  dated  March  1  1899.  $300,000 
remain  in  reserve  for  the  retirement  at  or  before  maturity  of  the  divisional 
6s  to  a  like  amoimt.  Of  the  $1,500,000  Cleveland  Elyria  &  Western  new 
5s.  $427,000  are  reserved  to  retire  prior  liens.  The  Ohio  Central  Trac.  Co. 
consol.  bonds  may  be  called  upon  30  days'  notice  at  105  and  int.;  $150,000 
of  consols,  are  reserved  to  retire  a  like  amount  of  first  5s.  First  mortgage 
was  originally  $200,000  authorized,  but  $,50,000  canceled  subsequently. 

EARNINGS. — For  calendar  years  (V.  98,  p.  911): 

Year —  Gross.  Net.         Other  Inc.  Int.  &  Taxes.      Surplus. 

1913 $1,255,343         .$495,848        $38,930         $113,918 

1912 $1.182,15H  '^'^  $488,(127  J-'frJ-  $1 .175  _^__$373,113    ^  $116,689 

ROAD.— Operate.s"2b9  miles  of  track  (of  which  132  miles~ar'e  on'private 
right  of  way)  in  and  from  Cleveland  to  Berea.  El3Tia,  Oberlin,  Norwalk, 
Medina,  Wellington.  North  Amherst.  Lorain.  Creston.  Chippewa  Lake, 
Seville,  Wooster,  Linndale,  Puritas  Springs.  Gallon.  Bucyrus.  Mansfield 
and  A.shland.  60  and  70-lb.  rails.  Standard  gauge.  Operates  70  cars. 
Also  does  freight  and  express  business.  Company  owns  Puritas  Springs 
and  Seccaium  Park  and  reaches  Chippewa  Lake.  Also  owns  and  operates 
electric-lighting  plant  in  Norwalk. 

OFFICERS.— Pros.,  F.  E.  Myers;  1st  V.-P..  P.  II.  Ginn;  2d  V.-P.,L.  J. 
Wolf;  Gen.  Mgr.,  E.  F.  Schneider;  Sec.  &  Treas.,  J.  O.  Wilson;  Audi- 
tor, H.  B.  Cavanaugh.  General  office,  Cleveland. — V.  84,  p.  569,  748,  995. 
1113;  V.  85,  p.  283;  V.  88.  p.  294.  504;  V.  90,  p.  913;  V.  92.  p.  200;  V.  94. 
p.  982;  V.  95,  p.  1607;  V.  96,  p.  947.  1296.  1556;  V  98.  p.  452,  911. 

(1)   Mansfield  Railway,  Lisht  &  Power  Co. — A  trolley  road. 

In  1907  control  passed  to  the  Clev.  Southwestern  &  Columbus  Ry.  Co 

Receivership. — On  Nov.  25  1912  Judge  Edwin  Mansfield  of  the  Common 
Pleas  Court  ordered  the  dissolution  of  the  company,  the  appointment  of  a 
receiver  and  the  sale  of  the  property.  S.  N.  Ford  was  appointed receivw 
On  Dec.  30  1912.  Application  was  made  by  several  holders  of  |)ref.  stock 
who  objected  to  further  purcli.  of  coin,  slock  by  V.  S.  W.  &  C,.  Ry.  and  who 
alleged  that  the  property  was  being  handled  in  the  interests  of  that  company  . 
No  divs.  on  i)ref.  stock  have  been  paid  since  1907.  V.  95.  p.  1542;  V.  90,  p. 63 

ORGANIZATION. — Succo,ssor  in  April  1903  to  the  Citizens'  Electric 
Railway,  T^ight  &  Power  C\)..  which  in  turn  was  succes.sor  to  the  Mansfield 
Electric  Street  liy.  Owns  entire  street  railway  and  eloctric-light  systems 
in  the  city.     City  franchise  runs  till  1925.  .  ..M'.     • .  K«.  -•  ..»,-»- 

StOCTirAlsTJ)  BONDS—      Date.        Interest',     (hitstan'dxng? 

Common,  $(150,000  ($100) $6.50,000 

Pref,  SS.W. 000  ($100),  6%  cum 3.50,000        1907.6";, 

Citizens'    first    mtge    ($400.-1    1901  5  '200,000  April  1  1923 

000)  (.S.500) ...Jlntere-st  at  Cleveland  Trust  Co..  Cleve.,  Tr. 

MansRyLt&PgenmtKO$l.-\    1903       5  g  A-O  742.000  April  1  1918 

000.000  ($.500  &  $1,000). c*/Union  Sav.   Bk.  &  Tr.  V^^..  Cin.,  Trustee. 

Bonds. — Interest  on  the  new  bonds  of  the  M<in.sfield  Railway  Light  & 
Power  Co.  is  payable  at  Union  S.avings  Bank  &  Trust  Co..  ('inoiiinati. 
$200,000  of  the  new  bonds  are  reserved  to  retire  the  bonds  of  the  old  Citi- 
zens' Comjiany  and  $58,000  for  future  acquisitions  and  ininrovcnionts. 
A  reserve  fund  of  §10.000  per  annum  is  niiiintaincd,  to  l)e  used  for  cxtens. 
and  impts.     Not  subject  (o  call.     .Sec  V.  7(),  p.  810. 

Earnings. — For  cal.  ye;ir  1913,  gross,  $239,406;  net.  after  taxes.  $57,567; 
bond  int..  $47,100;  surplus.  $10,467.  In  1912,  gross.  $231,179;  net.  after 
tax&s.  .$80,412;  bond  int..  $47,100;  surplus,  $33,312. 


Maturity. 


ROAD . — Owns  and  operates  9  miles  of  track  in  Mansfield  and  an  inter- 
urban  line  of  12  miles  to  Shelby;  60  and  70-lb.  T  rail.  24  cars. — V.  78.  p. 
2442;  V.  83,  p.  1291;  V.  85.  p.  284;  V.  95.  p.  1542;  V.  96.  p.  63. 


CLEVELAND  PAINESVILLE  &  EASTERN  RR.— 

ORGANIZATION.  &c. — Incorporated  in  Ohio  on  April  25  1895.  Road 
completed  in  July  1908.  Franchises  expire  from  1920  to  1935.  In  June 
1906  acquired  control  of  the  Clev.  Painesv.  &  Ash.  RR.  V.82.  p. 1322.  1379. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Stock.  $3,500,000  (par  $100)-- $2,500,000    

First     mortgage,     $500,000,  f   1896       5  g  A-O  500,000  April  1  1916 


gold  ($1,000  each)-c*-cpt 

Consol.  mort.    (closed)    $1,- 
631.000  ($1,000).  gold-cpt 

Ref  and  extension  mtge.  $5.- 
000.000,  gold($1.000)c*cpt 


Interest  at  Morton  Trust  Co.,  N.  Y.,  or 
Cleveland  Trust  Co.,   Clev.,   Trustee. 
1898       6  A-O  1,131.000  Oct    1    1918 

Int.  at  Citizens'  Sav.  &  Tr.  Co.,  Cleve., 
Trustee,  or  Trust  Co.  of  America,  N.  Y. 
1908       5gM-N  846,000  May  1  1948 

Int.  at  Clevel  Trust  Co.,  Cleveland.  Trustee, 
or  company  s  agency  in  New  York. 
Bonds. — $500,000  consols  are  reserved  to  retire  underlying  liens.  It  is 
provided  in  new  refimding  and  extension  mortgage  that  remaining  consols 
cannot  be  Issued.  The  mtge.  was  closed  at  $1,631,000.  It  was  originally 
a  $2,000,000  mtge..  but  the  balance  was  canceled.  Of  the  refunding  and 
extension  bonds,  $1,631,000  are  reserved  to  retire  prior  liens,  and  $2,523- 
000  are  reserved  for  future  extensions  and  improvements,  to  be  issued  only 
when  net  earnings  for  preceding  12  months  have  been  not  less  than  25% 
in  excess  of  interest  charges  on  outstanding  bonds  Including  those  to  be 
issued.  Subject  to  call  May  1  1938  or  on  any  interest  date  thereafter  at 
par  and  interest  on  30  days   notice. 

ROAD. — Owns  road  from  Euclid,  Ohio,  to  Palnesville  and  Fairport, 
24.02  miles  ("Main  Line"),  and  uses  Cleveland  Electric  Ry.  from  Euclid 
to  Public  Square,  Cleveland,  10  miles;  also  owns  "Shore  Line,"  extending 
from  Willoughby  to  Glenville,  Ohio,  14.89  miles,  and  uses  the  Cleveland 
Electric  Railway  Co.'s  track  from  Glenville  to  the  Public  Square,  Cleveland, 
5  miles.  Total  track  operated  (including  43^  miles  of  double),  46)^  miles. 
With  the  Cleve.  Painesv.  &  Ashtabula  forms  a  continuous  line  from  Cleve- 
land to  Ashtabula.  46  motor  cars  and  8  other  cars.  Power-house  is  at 
Painesville.     Car-houses  at  Willoughby,  Painesville  and  Nottingham. 

REPORT. — For  years  ending  Dec.  31:  (V.  98,  p.  1684.) 
Calendar  Gross 

Year —        Earnings. 

1913 $425,924 

1912 402,188 

OFFICERS.— Pres..  E.  W.  Moore;  V.-P..  H.  A.  Everett;  V.-P.  &  Gen. 
Mgr..  J.  Jordan;  Treas.,  E.  V^.  Hale;  Sec,  Fred.  S.  Borton;  Asst.  Sec.  and 
Treas.,  John  P.  Witt,  Cleveland.  Ohio.— V.  88.  p.  374.  1313.  1615;  V.  90. 
p.  631:  V.  92.  p.  260.  391:  V.  93,  p.  1785;  V.  94.  p.  692:  V.  96,  p.  359,  553; 
V.  98,  p.  522,  1315,  1684. 

(1)  Cleveland  Painesville  &  Ashtabula  RR. — A  trolley  road.  En- 
tirely over  private  right  of  way,  except  through  some  of  the  villages,  where 
franchises  expire  in  1927. 

ORGANIZATION. — Incorporated  in  Ohio  in  1902. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Stock,  $1,000,000  ($100) .- ---       $1,000,000    

First     mortgage     $1,000,000\  1902       5  g  J-J  990,000  July  1  1922 

fold  ($1,000) c*.  cptl  Int.  at  Cleveland  Trust  Co.,  Cleve.,  Trustee. 
onds. — $140,000  bonds  are  in  treasury.     No  sinking  fund  and  bonds 
cannot  be  called.     See  V.  75,  p.  549. 

REPORT. — For  years  ending  Dec. 

Years —  Gross. 

1913 $143,106 

1912 145,768 

ROAD. — Operates  abt.  30  miles  track  between  Painesville  and  Ashtabula. 
Put  in  full  operation  on  July  30  1904.  70-lb.  T  and  girder  rail  used.  Track 
standard  gauge.  Connects  at  Painesville  with  the  Cleveland  Painesville  & 
Eastern  RR.  and  at  Ashtabula  with  the  Pennsylvania  &  Ohio  Ry. — V.  82, 
p.  1332,  1379:  V.  86,  p.  337;  V.  88,  p.  374:  V.  92,  p.  322;  V.  98,  p.  386. 


Operating 

Net 

Interest 

Balance. 

Expenses. 

Earnings . 

and  Taxes, 

Surplus. 
$63,942 

$209,736 

$216,188 

$152,246 

205,226 

196,962 

138,787 

58,175 

31: 

Net. 

Int.  &  Taxes. 

Balance. 

$42,559 

$67,912 

def.$25,353 

39,516 

66,752 

def.27,236 

CLEVELAND  &  EASTERN  TRACTION  CO.— A  trolley  road. 

ORGANIZATION. — Incorporated  in  Oliio  on  May  18  1910  to  succeed 
the  Cleveland  &  Eastern  division  (V.  90.  p.  1613)  cf  the  Eastern  Ohio  Trac- 
tion Co.  per  plan  in  V.  89,  p.  1541,  1596. 

In  19lS  applied  to  Ohio  State  Utilities  Comm.  for  permission  to  issue  S54,- 
000  1st  M.  bonds,  $32,400  pref.  and  $27,000  com.  stock  for  ira|5ts.  (V.  96,  p. 
1296) ,  bonds  to  be  sold  at  80  and  to  be  accompanied  by  60%  in  pref.  stock 
and  5()%  in  common.     Permission  was  not  granted. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Common,  $600,000  ($100) $381,600     

Pref,  $500,000,5%  n-c  ($100) 465,865    

First   mortgage,    $1,000,000,,'   19l0       5  g  J-J  764,000  July    11932 

gold  ($1,000) c*!Int.  at  Guardian  Sav.  &  Tr.  Co.,  Clev.,  Trus. 

Bonds. — Remaining  bonds  reserved  for  extensions,  &c.  Bonds  subject 
to  call,  any  or  all,  on  any  int.  day,  at  103  and  int.;  began  to  draw  int.  from 
and  after  Jan.  1  1912.     V.  91,  p.  336. 

EARNINGS. — For  calendai-  year  1913,  gross,  $203,816:  net,  after  taxes, 
$75,004:  int.,  $38,160;  surplus,  .$36,844.  In  1912,  gross,  $195,226:  net, 
$75,629:  charges,  $47,684  ;  surplus,  $27,945. 

ROAD . — Operates  40  miles  of  track  from  Cleveland  to  Chardon ,  Burton 
and  Middlefield,  Ohio.  Standard  gauge.  60-lb.  T  rails.  Has  abandoned 
power  plant  and  purchases  power  from  Cleveland  Electric  Ilium.  Co. 

OFFICERS.— Pres.,  H.  P.  Mcintosh;  V.-P.,  Clark  Ford;  Sec.  and 
Gen.  Mgr.,  Robt.  D.  Beatty;  Treas.,  C.  A.  Taylor.  Office,  701  Electric 
BIdg.,  Cleveland,  O.— V.  91,  p.  154,  336. 


CLEVELAND  VOUNQSTOWN  &  EASTERN  RY.  CO. 

ORGANIZATION. — Incorporated  In  Ohio  on  June  1  1906  On  Mar.  1 
1910  acquired  the  Cleve.  &  Chagrin  Falls  Ry.  (incorporated  Feb.  18  1910 
to  take  over  the  Clev.  &Chag.  Div.  of  the  East.  Ohio  Trac.  sold  Feb  5  '10). 

STOCK  AND  BONDS—      Date.        Interest.     Outstanding.      Maturity, 

Stock.  $152,500  ($100) .--  $152,500     

Clev  &  Ch  Falls  1st  M$300,-/   1910       6  g  J-J  251,900  Jan     1  1930 

000  g  ($100  &  $500)  .--c*l[lnt.  at  Guardian  Sav.  &  Tr.  Co.,  Clev.,  Trus. 
Clev  Y  &  E  Ry  mtg  $52,000/    1910       6  g  J-J  52,000  Jan     1  1915 

gold  ($1,000)  see  text_--c*llnt.  at  Citizens'  Sav.  &  Tr.  Co.,  Clev., Trus. 

Bonds. — Clev.  &  Chag.  Palls  bonds  subj.  to  call  any  or  all  on  any  int. 
date  at  102H  and  int.;  $48,100  are  in  treasury.  O.  Y.  &  E.  Ry.  bonds 
subj.  to  call,  any  or  all,  at  par  and  int.  They  are  1st  M.  on  line  between 
Chagrin  Falls  and  Garrettsville  and  2d  mtge.  on  line  between  Cleveland 
aud  Chagrin  Falls. 

EARNINGS. — For  calendar  year  1913,  gross,  $115,659;  net.  after  taxes, 
$2'. 118;  int..  $18,234,  surplus.  $10,954.  In  1912.  gross.  $111,442:  net. 
$31,489:  changes,  $23,706;  surplus,  $10,783. 

ROAD. — Operates  37  miles  of  line  between  Cleveland,  Chagrin  Palls  and 
Garrettsville      Standard  gauge.     60  and  704b.  T  rail. 

OFFICEBfl.— Pres.,  H.  P.  McIntOKh;  V.-P.,  H.  Clark  Ford:  Sec.  &  Mgr., 
liobt.  D.  Beatty;  Treas.,  C.  A    Taylor. 


LAKE  SHORE  ELECTRIC  R\.—(.See  Map  on  page  39.) 

ORGANIZATION. — The  Lake  Shore  Electric  Ry.  was  incorporated  on 
Sept.  25  1901  under  laws  of  Ohio  as  a  consolidation  of  the  Lorain  &  Cleve- 
land Ry.,  the  Sandu.sky  &  Interurban  Ry.,  the  S.indusky  Norwalk  &  South- 
ern Ry.  and  the  Toledo  Fremont  &,  Norwalk  RR.  V.  73,  p  784.  About 
half  the  road  i.s  built  on  private  right-of-way;  franchises  for  the  remaining 
hald  were  In  190S  stated  to  have  an  average  life  of  15  years.  Company  has 
traffic  agreement  by  which  it  enters  the  cities  of  C^leveland  and  Toledo 
over  the  tracks  of  the  local  street  railway  systems.  In  Jime  1911,  through 
service  was  Inaugurated  between  Cleveland  and  Lbna  via  Sandusky  and 
Fremont,  a  distance  of  165  miles.  Also  through  service  between  Cleveland 
and  Detroit,  180  miles. 

Controls  the  Lorain  Street  RR.  and  the  Sandusky  Fremont  &  Southern 
Ry.,  which  see  below.  In  1907  made  contract  to  supply  power  to  the 
Toledo  Findlay  &  Fostoria  and  several  other  roads.     V.  85,  p.  1646. 

In  1910  charter  was  amended  so  as  to  transform  the  (hen  existing  5% 
cum.  pref.  stock  of  $3,000,000  Into  $1,000,000  6%  cimi.  1st  pref.  and  $2,- 
OOO.CKiO  57r  non-cum.  2d  pref.  stock;  V.  90.  p.  698.  At  the  same  time 
accumulated  dividends  on  the  old  pref.  stock  (part  of  which  had  been 
Ifvsued  later  than  the  rest)  were  adjusted.     V.  90.  p.  1170,  1200;  V.  91.  p. 790. 

During  1912  a  contract  was  made  for  the  purchase  of  the  entire  output 
of  the  Sandusky  River  Power  Co.,  which  is  installing  near  the  Fremont 
plant  a  hydro-electric  plant  of  4,960  k.  w.  capacity. 


Sept..  1914. 
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On  July  27  1912  Ohio  Utilities  Comm.  auth.  company  to  sell  $116,000 
additional  gen.  mtge.  bonds.  V.  95,  p.  297.  These  have  been  issued  and 
are  held  in  treasury. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Common.  S-1 .500.000  (par  SlOO) $4,500,000 

lstpf$l,000,000(.S100)6%  cum Q-J  1 ,000,000  Oct. '14  ,1H 

2d  pf  $2,000,000(5100)5%  n-c. 2,000,000  No  div.  yet. 

First  cons  mtp:e,  $4,000,000/   1903       5  g  J-J  1.690,000  Jan     1  1923 

(Sl.OOO),   gold c*tf{lnt.  at  Citizens'  Sav.  &  Tr.  Co.,  Cleveland. 

1     T'rustee,  or  Trust  Co..  of  America,  N.  Y. 
General     mtge,     $7,000,000  f   1903       5  g  F-A         2.255,000  Feb    11933 

($1,000),   gold- c*tfUnt.  at  Citizens"  Sav.  &  Tr.  Co.,  Cleveland, 

1     Trustee,  or  company's  agency  in  N.  Y. 
Lorain  &  Cleveland  1st.  gold     1897       6  g  J-J  750,000  July    1  1927 

($1,000),. $1,000,000 tf  Interest    at    Citizens'    Sav.    <fe    Trust    Co., 

I      ("Cleveland,  or  company's  a£;oncy  in  N.  Y. 
T  F  &  N  1st  M  $1,500,000  gi    1900       5  g  J-J  1.500,000  Jan     1  1920 

guar  ($500,  51,000)  -.c*tf  (Int.  at  Union  Trust  Co.,  Detroit,  Trustee. 

Bonds. — Of  the  $4,000,000  first  consols,  $2.2.50.000  are  reserved  to  retire 
prior  liens;  $60,000  have  been  canceled:  $4,000,000  of  the  Keneral  mortgage 
5  per  cents  are  reserved  to  retire  the  first  consols  and  $745,000  (of  which 
$1(9,000  have  been  certified  by  the  trustee  and  are  in  treasury)  for  exten- 
sions and  impts.  at  80%  of  cost.  Neither  issue  is  subj.  to  call.  A  sinking 
fund  retiring  $10,000  of  first  consols  per  annum  commenced  Jan.  1  1909  and 
uns  until  1914.  From  1920  to  1922,  Incl.,  $30,000  bonds  per  annum  are  to 
be  canceled.  The  L.  &  C.  bonds  can  be  called  after  July  1  1917  at  par  and 
Int.  The  T.  P.  &  N.  bonds  can  be  called  at  110  and  int.  on  any  int.  date 
upon  90  day^'  notice.  A  sinking  fund  on  the  T.  F.  &  N.  bonds  of  $10,000 
per  annum  commenced  in  1905  and  runs  to  1909,  incl.:  from  1910  to  1914, 
$20,000  per  ann.;  1915  to  1919,  $30,000  per  ann.;  $160,000  bonds  are  held  in 
sinlcing  fund. 

Lien. — The  T.  F.  &  N.  bonds  are  a  first  lien  on  the  division  betwee 
Toledo  and  Norwalk;  the  L.  &  C.  bonds  are  a  first  lien  on  the  road  between 
Cleveland  and  Lorain;  and  the  1st  con.sol.  bonds  a  first  lien  on  all  other 
lines  and  also  a  second  mtge.  on  the  divisions  noted  above. 

Dividends. — Initial  div.  on  1st  pref.,  1J^%,  paid  Oct.  1  1910;  same 
amount  quarterly  since  to  and  including  Oct.  1914. 

REPORT. — For  years  ending  Dec.  31  ,not  incl.  Lorain  Street  RR.  nor 
Sandusky  Fremont  &  Southern  Ry.     See  report  in  V.  98.  p.  604. 

Net  (after       Other  Divs.  on 

Year —  Gross.  Taxes).      Income.      Interest.      1st  Pref.    Surplus. 

1913 $1,119,312     $448,707     $25,000     $324,696     $60,000     $89,011 

1912 1.052,518       447,455       25,000       322,701        60,000       89,754 

ROAD. — Operates  172  miles,  extending  from  Cleveland  to  Toledo  and 
Sandusky,  and  from  Sandusky  to  Norwalk;  also  city  lines  in  Sandusky; 
standard  gauge;  70  to  100-Ib.  rails.  Through  line  from  Clev.  to  Toledo  was 
opened  for  business  about  Aug.  26  1902.  In  addition  owns  the  Sandusky 
Fremont  &  Southern,  20  miles,  and  the  Lorain  Street  RR.,  24.77  miles, 
making  a  total  of  216.77  miles.  72  passenger.  5  bsiggage,  17  work  and  47 
fl-elght  cars.     Total.  141. 

OFFICERS.— Pres..  E.  W.  Moore.  Cleveland  and  N.  Y.;  V.-P's..  H.  A, 
Everett  and  W.  H.  Price,  Cleveland;  V.-P.  and  Gen.  Mgr.,  F.  W.  Coen, 
Sandusky,  O.;  Sec.  &  Treas.,  Jno.  p.  Witt,  Cleveland. — V.  91,  p.  790:  V.  92, 
p.  262. 467;  V.  94.  p.  413;  V.  95.  p.  297:  V.  96.  p.  360. 660;  V.98.  p.  387,  604. 

(1)   Lorain  Street  Railroad  Co. — A  trolley  road. 

ORGANIZATION. — Incorporated  in  Ohio  on  Aug.  3  1906  and  is  a  con- 
solidation of  the  Lorain  St,  Railway  and  the  Avon  Beach  &  Southern  RR. 
Entire  stock  and  $500,000  new  consols  owned  by  the  Lake  Shore  Elec.  Ry. 
Operates  on  private  right-of-way  except  three  miles  in  Lorain  and  Elyria, 
on  which  franchises  run  until  1919. 

STOCK  &  BONDS —  Par.  Dale.  Interest.  Outstanding.  Maturitv- 
Stock,  $2,000,000-..--.     $100   - --...        $2,000,000 


Lor    St    Ry,    1st    M, 
$200,000 tf 

Lor  St  Ry  con  M  ,$750  ,- 
000,  g,  $l,000-c*.tf 

First  consol  mtge,  $2, 
000,000.   gold,   guar 
.c*  tf 


f   1,000  1894       6  J-J  200,000     Jan  1  1915 

Interest  at  Guardian  Trust  Co.,  Cleveland,  Trustee. 
/   1,000  1899       5gM-N  550,000    Nov  1  1949 

M  Interest  at  Guaranty  Trust  Co.,  N.  Y.,  Trustee. 
1,000  1906       5gJ-J  500,000  July  1   1936 

Interest  at  Citizens'  Savings  &  Trust  Co.,  Cleve- 
land, Trustee,  or  Agency  in  New  York. 
Bonds. — Of  the  $2,000,000  new  bonds,  $750,000  are  reserved  for  prior 
liens  and  $750,000  for  extensions,  &c.     They  are  gu£ir.,  prln.  and  int.,  by 
endorsement  by  the  Lake  Shore  Electric  Ry. 

REPORT. — For  calendar  years  (V.  98,  p.  604): 
Calendar  Gross        Expenses  and         Net  Interest 

Year —        Income.  Taxes.         Earnings.         Paid. 

$118,217         $78,731         $64,500 
105,624  73,625  64,500 


1913 $196,948 

1912 179,249 

ROAD . — Operates 


24.77   miles  of  track   between   Elyria, 


Balance, 
Sur.  or  Def. 
sur  .$14,231 
sur.     9,125 
Lorain  and 


Beach  Park.     Standard  gauge.     24  cars. 

(2)  The  Sandusky   Fremont   &   Southern    Ry. 

ORGANIZATION. — Incorporated  in  Ohio  in  April  1906.  Is  operated 
as  part  of  main  line  of  Lake  Shore  Electric  Ry.  between  Cleveland  and 
Toledo.     Lake  Shore  Elec.  Ry.  owns  entire  stock.     Private  right  of  way. 

STOCK  AND  BONDS —      Date.        Interest.      Outstanding.     Maturity. 

Stock,  $2,000,000 — Owned  by  the  Lake  Shore  Electric  Ry. — 

First   mortgage,    $2,000,000,  f   1906       5  g  J-J  $645,000  July  1   1936 

gold  ($1,000),  guar--. c*tf{Int.  at  Citizens  Sav.  &  Trust  Co..  Cleve.. 

I     Trustee,  or  at  Agency  in  New  York. 

Bonds. — Are  guaranteed,  prln.  and  int..  by  endorsement,  by  the  Lake 
Shore  Elec.  Ry.:   not  subject  to  call.     See  V.  83.  p.  1099. 

REPORT. — For  calendar  years  (V.  98.  p.  6041: 
Calendar  Gross         Expenses  and         Net  Interest  Balance, 

Year —        Income.  Taxes.         Earnings.         Paid.  Deficit. 

1913 $75,724  $48,676         $27,048         $32,500  $5,202 

1912 70,116  44,133  25,983  32,250  6,267 

ROAD. — Operates  a  line  from  Sandusky  to  Fremont,  20  miles.  14  cars. 
—V.  83,  p.  97.  1099. 

CLINTON,  IOWA. 

CLINTON  STREET  RV.— Operates  18}^  m.  of  track  in  city  of  Clinton. 
Main  line  franchise  perpetual;  others  limited  to  25  years  from  Mar.  1913, 
72  to  80-lb.T  rail.  Stock  $1,000,000  ($100), of  which  $599,800  is  outstand- 
ing. Funded  debt  consists  of  $400,000  ($1,000)  auth.  and  out.  5%  1st  M. 
bonds  (c&r),  dated  1906,  due  Mar.  31  1926,  int.  A.  &  O.  at  III.  Tr.  &  Sav. 
Bank,  Chicago,  Trustee.  Subject  to  call  at  105.  Earnings  for  1913,  gross, 
$164,814;  net,  $72,880.     In  1912,  gross,  $152,500:  net,  $67,840. 

OFFICERS.— Pres.,  C.  H.  Young;  V.-P.,  R.  C.  Langan;  Sec.  A.  L. 
Schuyler;  Treas..  C.  C.  Coan;  Gen.  Mgr..  Bernard  Bohnsen. 

COFFEYVILLE,   KAN. 

THE  UNION  TRACTION  CO. 

ORGANIZATION. — Incorporated  Sept.  28  1906  in  Kansas.  Franchises 
expire  1957.  Road  is  on  private  right  of  way  except  in  Coffeyville.  In- 
dependence. Cherryvale  and  Parsons. 

STOCK  AND  BONDS —      Date.        Interest.      Outstanding.     Maturity. 

Stock.  $500 .000.- -..     $500,000     See  text. 

First  mtge.  $1,000,000.  gold/   1907       5  J-J  983,000     Jan  1  1937 

($1,000),  sinking  fund.- tf  I  Warren  (Pa.)  Trust  Co.,  Trustee. 
Second  mortgage- tf  1911       6%  100,000     Oct  1  1921 

Bonds. — 1st  M.  bonds  are  red.  ann.  by  lot  at  105  and  int.,  beginning  Jan. 
1912,  through  s.  f .;  $17,000  have  been  retired.  S.  f.  of  10%  of  net  earnings 
tonually  began  In  1911.  Int.  at  Nat.  City  Bk.,  N.  Y.;  Commercial  Nat. 
Bank,  Chic,  and  Tradesmen's  Nat.  Bank,  Phila.     See  V.  88.  p,  1003. 

Dividends. — 6%  is  being  paid  on  the  stock. 

ROAD. — Operates  67  miles  of  road,  of  which  914  m.  in  Coffeyville,  7 
miles  in  Independence  and  50  hi  miles  of  interurban  road  between  Coffey- 
ville, Independence  , Cherryvale  and  Parsons.     70-lb.  T  rails. 

OFFICERS.— Pres.,  D.  H.  Siggins,  Warren,  Pa.;  Sec,  H.  A.  Sigghis; 
Treas..  Sam.  Q.  Smith.— V.  90,  p.  1172;  V.  91,  p.  590;  V.  92.  p.  120; 
V.  93.  p.  591.  1727;  V.  95.  p.  49,  1474:  V.  97,  p.  1428. 

COLORADO  SPRINGS,  COL. 

COLORADO  SPRINGS   &   INTERURBAN    RV. 

ORGANIZATION. — Incorporated  in  Aug.  1902  as  a  consolidation  of  the 
Colorado  Springs  Rapid  Transit  Ry.  and  the  Colorado  Springs  &  Suburban 
Ky.     The  consolidated  company  has  issued  $1,500,000  stock,  of  which 


$500.000pref.  Bonds  ($1,000.  5,  M.-S.,  dueSept.  1932.  Central  Trust  Co.. 
N.  Y..  trustee)  auth..  $1,500,000:  issued,  $1,00(5,000:  $500,000  reserved  for 
underlying  bonds.  Other  information  refused — "is  a  close  corporation  and 
has  neither  stocks  nor  bonds  on  the  market."  Facts  below  relate  solely  to  the 
old  Colorado  Springs  Rapid  Transit  Ry. 

Colorado  Springs  Rapid  Transit  Ry. 

STOCK  &  BONDS —  Miles.  Date.        Interest.      Outstanding.     Maturity. 
Stock  (par  $100) $.500,000  f.p 

Ist  M,  $1,000  each-.. cpt  7>4   1890       6  A-O  338,000     See  text. 

Consol  M.  $1,000  each,  127       1891       6  g  A-O  162,000     Apr  1  1921 

for  $500,000,  gold.cDtj.         Central  Trust  Co.,  New  York,  Trustee. 

Interest  is  payable  at  Chemical  National  Bank,  New  York  City. 

Consolidated  mortgage  limited  to  $500,000  by  cancellation  of  $250,000  of 
the  bonds:  $338,000  reserved  for  1st  mtge.  First  mtge.  bonds  matured  In 
1910  but  were  not  retired,  and  are  held  presumably  by  friends  of  the  co. 

ROAD. — Owns  38  miles  of  track. 

OFFICERS. — Pres.,  D.  H.  Rice;  V.-P.,  W.  Lennox;  Sec,  Wm.  Lloyd; 
Treas.,  C.  S.  Chamberlin .— V .  70.  p.  75,  175,  328. 


COLUMBIA,   S.   C. 

COLUMBIA  RAILWAY.  QAS  &  ELECTRIC  CO. 

ORGANIZATION. — Does  the  entire  street  railway,  electric  lighting, 
power  and  gas  business  In  Columbia,  S.  C. — Name  changed  from  Coiumbia 
Electric  Street  Ry.,  Light  &  Power  to  the  above  on  May  15  1911.  V.  92, 
p.  1374.  Is  a  consolidation  on  July  1  1905  of  the  Columbia  Electric  St.  Ry., 
Lt.  &  Pow.  Co.  and  the  Columbia  Water  Pow.  Co.  The  first-mentioned 
was  organized  in  So.  Caro.  Jan.  6  1892  and  was  a  consolidation  of  the  Colum- 
bia Klec.  &  Suburban  Ry.  Co.  and  the  Congaree  Gas  &  Electric  Co.  Ac- 
quired the  Columbia  &  Eau  Claire  Electric  Ry.  Owns  all  the  stock,  and 
bonds  of  the  Columbia  Gjis  Light  Co.,  which  is  also  leased.  Operates  under 
rights  granted  by  State  of  So.  Caro.  (which  owns  the  city  streets),  expiring 
Dec.  16  1941 .  Gas  franchises  granted  by  State  and  city  franchises  covering 
all  departments  are  without  limit  of  time. 

In  June  1912  acquired  Parr  Shoals  PowerCo.  (stock  $2,000,000  com.,  all 
owned,  and  $300,000  pref.),  which  on  May  30  1914  placed  In  operation  its 
new  hydro-electric  station  (present  capacity  18,000  h.p.;  ultimate  capacity 
30,000  h.p.)  on  the  Broad  River,  near  Alston,  S.  C,  27 >2  miles  northwest 
of  Columbia,  supplying  the  requirements  of  the  controlling  co.  (V.  95,  p. 
1122;  V.  98,  p.  154,  1844.) 


STOCK  AND  BONDS— 
Common,  $2,000,000  ($100). 
Pref.,  $1,000,000.  6%   cum 

($100) . 

First   mortgage,    $7 ,500,000,  f 
gold  ($1,000) 


Date. 

]  '-'■'-'■ 

1911 


Interest. 
"Q-J" 


Outstanding. 
$2,000,000 
831,600 


Maturity . 

oc"t''i4",i}i 


2,703,000  July  1 


1936 
Y. 


,    5  J-J 

-C*tf-|Int.  at  co.'s  office  or  at  its  agency  in  N. 
I  Columbia  Trust  Co.,  N.  Y.,  Trustee. 

Parr  Shoals  P  pfd  stk  $300,000 7%  300,000        

Parr  Shoals  P  1st  mtge,  $3,-/   1912       5  g  A-O         3.000.000     Apr  1  1952 

000,000  ($1,000),  gold  c*tfl Columbia  Trust  Co.,  Trustee. 
Col  Canal  Co  mtg,  $200,000 tf 6%  200,000     See  text. 

Bonds. — Of  the  outstanding  first  mtge.  bonds  of  1911,  $60,000  are  deposi- 
ted to  guar.  int.  on  Canal  Co.  6s.  Of  unissued  bonds,  $200,000  are  reserved 
to  retire  Canal  Co.  bonds  and  $4,697,000  for  improvements,  additions,  ac- 
quisitions, &c.,  under  certain  restrictions.  Bonds  are  subject  to  call  on  any 
int.  date  at  105  and  int.  Since  July  1  1912  an  amount  equal  to  1  %  of  bonds 
out  must  be  expended  for  Impts.,  &c.,  against  which  no  bonds  may  there- 
after be  issued,  and  beginning  Dec  15  1915  a  further  1%  for  retirement  of 
bonds.  See  V.  93,  p.  229.  Columbia  Canal  Co.  bonds  mature  $100,000 
Jan.  1  1918  and  $100,000  Jan.  1  1919.  Parr  Shoals  Power  bonds  are  guar., 
p.  &  i.,  by  end.,  by  the  Columbia  Ry.,  Gas  &  Elec.  Co.  Sinking  fund  or 
r^  of  1%  semi-annually  of  bonds  out  from  1918  to  Jan.  1  1952,  inclusive. 
They  are  subject  to  call  at  105  and  int.  on  60  days'  notice.  Int.  payable  In 
New  York. 

Dividends. — First  div.  on  pref. — 3% — paid  July  1  1906;  Jan.  1907,  3%. 
Subsequent  divs.  passed  (all  surplus  bemg  put  into  property)  until  July 
1911,  when  \]4%  was  paid;  same  amount  quar.  since  to  and  incl.  Oct.  1914. 

EARNINGS. — For  cal.  year  1913,  gross,  $721,594:  net,  after  taxes,  $333,- 
547;  int.,  $133,851;  surplus,  $199,695.  In  1912,  gross,  $601,991;  net. 
after  taxes,  $300,977;  int.  charges,  $132,506;  surplus,  $108,471. 

ROAD. — Operates  23.16  miles  of  track;  50  cars.  Owns  2  power  plants 
with  a  total  capacity  of  about  14,000  h.p. 

OFFICERS.— Pres.  and  Treas.,  E.  W.  Robertson;  1st  V.-P..  Henry  Par- 
sons;  Sec.  R.  Charlton  Wright;  Gen.  Mgr.,  A.  Wallace. — V.  81.  p.  507, 
974;  V.  84,  p.  931;  V.  92,  p.  1108.  1374;  V.  93,  p.  229;  V.  94.  p.  206;  V,  95, 
p.  1122;  V.  96,  p.  1020;  V.  97,  p.  1024;  V.  98,  p.  155,  1070,  1844. 


COLUMBUS,   GA. 

COLUMBUS  ELECTRIC  CO. 

ORGANIZATION. — Incorporated  in  Maine  on  Feb.  6  1903  and  owns  al' 
the  securities  of  the  Gas  Light  Co.  of  Columbus:  the  entire  common  stock 
and  $121,300  of  the  pref.  stock  (out  of  $350,000)  of  the  Columbus  Power 
Co.,  and  all  the  stock  and  $370,000  of  the  1st  M.  bonds  (out  of  $423,000 
of  the  Columbus  Railroad  Co.;  also  .$1,184,685  notes  of  these  companies, 
which  do  the  entire  street  railway  and  lighting,  gas  and  power  business  of 
Columbus  and  the  adjoining  towns  of  Phoenix  and  GIrard.  Franchises  per- 
petual. The  freight  lines  are  leased  to  the  Seaboard  Air  Line  Ry.  for  50 
years  from  Oct.  17  1901  at  a  rental  of  $7,500  per  annum.  $100,000,pref. 
stock  Is  held  by  the  Public  Service  Investment  Co. 

STOCK  AND  BONDS—      Date.        Interest.     Outstanding.      Maturity 
Com,  $1,500,000  ($100)- . $1,500,000 


Pref,   6%    cum   after  Jan    1 

1915,  $1,200,000  ($100)--- 
1st  coll  M,  $1,500,000,  gold 

($1  000) c*ntf 

3-yT    notes    $2,000,000    gold 

($100,  $500  &  $1 ,000)  -  -  _c* 
Columbus  RR  1st  mortgago- 

$450,000,  gold  ($1,000)- tf 
Notes  payable  June  30  1914 


J-J 


1,200,000    July'14.3% 


1903       5  g  A-O  758.000  April  1  1933 

Int.  at  Old  Colony  Tr.  Co.,  Boston,  Trustee. 

1914       6gJ-J  1,750,000  July   11917 

Int.  at  Commonwealth  Tr.  Co.,  Bost.,  trust. 

1898       5  A-O  53,000  Oct     1  1937 

Int.  at  West  End  Trust  Co.,  Phila.,  Trustee 

690,000    

Bonds. — The  $1,500,000  new  bonds  of  the  Columbus  Elec.  Co.  are  subject 
to  call  as  a  whole  at  105  &  int.  $80,000  are  reserved  to  retire  a  like  amount 
of  Columbus  RR.  bonds.  The  remaining  $370,000  Columbus  RR.  1st  M. 
bonds  are  owned  by  the  Columbus  Elec  Co.  An  "improvement  fund"  of 
2%  per  annum  of  outstanding  bonds  commenced  in  1905.  The  3-yr.  notes 
are  callable  as  a  whole  on  any  int.  day  on  60  days'  notice  at  101  and  int. 
V.  99,  p.  119. 

Dividends. — First  div.  on  pref.  stock,  3%,  was  paid  Jan.  1907;  3%  has 
been  paid  semi-annually  since  to  and  including  July  1914. 

ROAD. — Operates  25.9  miles  of  track,  of  which  5  miles  leased  to  Sea- 
board Air  Line  for  50  yrs.  54  cars;  2  steam  locomotives  (leased  to  S.  A.  L. 
Ry.).  Standard  gauge.  Controls  hydro-electric  developments  with  a 
present  capacity  of  19,500  h.p.  and  an  ultimate  capacity  of  85,000  h.p. 

EARNINGS. — For  12  months  end.  June  30  1914,  gross,  .$646,505;  net, 
after  taxes,  $372,414;  interest,  $259,292;  sink  and  impt.  funds,  $40,145: 
balance,  ,$72,977. 

OFFICERS. — Pres.,  Charles  F.  Wallace;  V.-P..  Harry  H.  Hunt;  Sec.  • 
Alvah  K.  Todd;  Treas.,  Henry  B.  Sawyer;  Gen.  Mgrs.,  Stone  &  Webste' 
Mgt.  Assn.,  Boston.— V.  82.  p.  509;  V.  83,  p.  1590;  V.  93,  p.  163;  V.  99,  p- 
X  ly  • 

(1)  Columbus  Power  Co. 

ORGANIZATION. — Is  a  consolidation  in  March  1906  of  the  Columbus 
PowerCo.,  the  Coweta  Power  Co.  and  the  Chattahoochee  Falls  Co.  Entire 
com.  stock  and  nart  of  the  pref.  is  owned  by  the  Columbus  Electric  Co. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Common,  $1,500,000  ($100) $1,500,000    

Pref.  $1,500,000  ($100).  6%! 

non-cum.refat  105 J    3,50,000    

1st   mtge,   .$4,000,000,    gold,]    1906       5  g  A-O  2,429,000  Apr  1  1936. 

guar  (see  text) c  tff    Int.  at  Commonw.Tr.  Co.,  Boston,  Trustee 

Bonds.— or  the  $4,000,000  authorized,  SI  ,500,000  are  reserved  for  future 
purposes.  A  sinfcing  funrf  of  1%  of  bonds  out  began  Apr.  1  1912.  $71,000 
purchased  for  sk.  fd.  and  canceled.  Bonds  subj.  to  call  as  a  whole  (or  In 
part  for  sk.  fd.)  at  110  and  int.  on  any  Int.  date.  Bonds  are  guar.  p.  &  1 
and  s.  f.  by  Columbus  Electric  Co. 

PLANT. — Controls  by  ownership  or  lease  developed  water  power  on 
Chattahoochee  River  aggregating  7,500  h.  p.  Also  owns  steam  plantof 
3,000  h.  p.  in  City  of  Columbus.  Proposes  to  ha\e  an  ultimate  hydraulic 
development  of  75,000  h.  p. — V.  82,  p.  512. 


40 


ELECTRIC  RAILWAYS 


[Vol.  xcix. 


COLUMBUS,  IND. 

INDIANAPOLIS  COLUMBUS  &  SOUTHERN  TRACTION  CO. 

Lease. — In  Dec.  1912  was  leased  for  999  years  to  the  Inter-State  Public 
Service  Co. ,  a  subsidiary  of  the  Middle  West  Utilities  Co.,  at  a  rental  of  5% 
on  the  capital  stoclc.  or  $92,000  a  year  above  all  taxes.  V.  95.  p.  680.  See 
Inter-State  Public  Service  Co.  in  V.  95,  p.  1745:  V.  96,  p.  1157. 

ORGANIZATION. — Formerly  the  Indianapolis  Greenwood  &  Franklin 
RR.,  which  company  was  incorporated  in  Indiana  in  1895.  Name  changed 
asabovein  Jan.  1903.  In  Sept.  1912  increased  its auth.  stock  to  $1,840,000 

STOCK  AND  BONDS. —    Date.       Interest.     Outstanding.      Maturity. 

Stock.  31,840,000 --        $1,840,000    --- 

Fir>,t    mortgage,    $1,000,000/    1903       5  g  F-A  932.000  Feb     11923 

gold  (.SI  ,000) c*  tf  1  Int .  at  Trust  Co.  ol  Nor.  Am . .  Phila. .  Trust. 

Bonds. — Cannot  be  called.  .S68.000  are  reserved  for  exten.  and  Impts. 
at  not  exceeding  $15,000  per  mile.     See  V.  76.  p.  654:  V.82.p.  1212. 

EARNINGS.— For  year  ending  Dec.  31  1912,  gross,  $429,755:  net  after 
taxes,  $184,483.  In  1911,  gross,  .?426.394:  net,  after  taxes,  depreciation. 
&c..  $167,547:  interest,  $39,100:  surplus,  $128,447. 

ROAD.— Operates  62.38  miles  of  track  between  Indianapolis,  Franklin 
and  Columbus  and  Seymour,  of  which  3.86  miles  belong  to  Ind.  Trac.  &  Ter. 
Co.  Standard  gauge.  60-lb.  T  rail.  Mostly  private  right-of-way.  It 
connects  with  Indianapolis  &  Louisville  Elec.  Ry.,  thus  forming  a  through 
line  from  Indianapolis  to    Louisville. 

OFFICERS. — Pres.,  Wm.  G.  Irwhi:  V.-P.,  L.  I.  Sweeney:  Sec.  &  Treas.. 
Hugh  Miller;  all  of  Columbus,  Ind.— V.  77.  p.  823:  V.  78,  p.  1446:  V.  82. 
p.  928,  1212;  V.  86,  p.  421:  V.  95,  p.  680. 
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COLUMBUS,  OHIO. 

COLUMBUS  RAILWAY,  POWER  &  LIGHT  CO.— A  trolley  road. 

REORGANIZATION  AND  MERGER. — Late  in  1913  the  plan  of 
reorganization  (V.  96,  p.  1839)  which  had  been  under  consideration  for 
some  time,  was  declared  operative,  with  modifications,  as  follows:  The 
Columbus  Railway,  Power  &  Light  Co.,  formerly  the  Columbus  Traction 
Co.,  took  over  the  Columbus  Railway  Co.  (stockholders  sold  property 
Jan.  9  1914,  see  V.  98,  p.  235),  and  Columbus  Edison  Co.  (sold  Jan.  13 
1914,  V.  98,  p.  235) .  exchanging  its  stock  as  shown  in  V.  96,  p.  1839.  The 
leases,  contracts,  &c..  of  these  companies  formerly  held  by  the  Columbus 
Ry.  &  Light  Co.  (see  below)  were  transferred  to  the  Columbus  Ry.,  Power 
&  Light  Co.  The  Columbus  Light,  Heat  &  Power  Co.  was  to  have  been 
merged  also,  but  not  enough  stockholders  of  the  Light,  Heat  &  Power 
Co.  would  sanction  the  merger.  The  plan  was  then  modified  (see  V.  97, 
p.  1425,  1662)  and  the  Columbus  Railway  &  Light  Co.  was  kept  alive 
to  retain  the  lease  of  the  Light.  Heat  &  Power  Co.,  the  Columbus  Rail- 
way. Power  &  Light  Co.  controlling  it  under  an  operating  agreement. 
V.  96,  p.  1839;  V.  97,  p.  950,  1425,  1662,  1732,  1897. 

On  Feb.  1  1914  the  Columbus  Ry.,  Power  &  Light  Co.  took  title  to  the 
several  leased  properties,  excepting  only  the  Columbus  Lt.,  Ht.  &  Pow.Co. 

ORGANIZATION. — Incorporated  in  Ohio  on  Dec.  26  1906  and  is  suc- 
cessor to  the  Central  Market  Street  Ry.,  sold  under  creditor's  bill  in  Feb- 
ruary 1906,  subject  to  the  $500,000  bonds.  Successor  company  at  first 
known  as  the  Columbus  Traction  Co.,  but  in  1913  name  changed  to  present 
title  as  part  of  the  plan  for  merging  all  the  various  properties  as  noted. 
Franchise  provides  that  tickets  shall  be  sold  8  for  25  cents  and  that  a  5-cent 
cash  transfer  be  issued  to  all  lines  entering  or  using  the  Columbus  London 
&  Springfield  Ry.  Co.  Interurban  loop. 

New  Securities,  &c. — At  an  adjourned  meeting  July  30  1914  the  share- 
holders by  a  majority  of  over  three-fourths  approved  a  plan  authorizing: 
(1)  an  issue  of  $3,145,000  prior  pref.  stock  issuable  only  for  voluntary 
exchange,  $  for  $,  for  the  $3,145,000  l.st  consol.  4s  of  the  Col.  Ry.;  (2)  in- 
crease of  Series  "A"  pref.  stock  from  $1,143,500  to  $1,593,500  to  provide 
for  voluntary  exchange  of  $450,000  1st  6s  of  Col.  Electric  Co.  and  (3)  an 
issue  of  $25,000,000  1st  &  ref.  mtge.  5%  bonds.  (V.  99,  p.  406,  48:  V. 
98.  p.  1766). 

Date.       Interest. 


STOCK  AND  BONDS — 

Common.  $6.340.000--- 

Prior  pref  stock  $3,145,000_. 

"A"  pref,  $1,593, .oOO- -, 

"B"  pref,  $4.066,500 

Fh-st  &  ref  mtge  $25,000,000- 
Cent  Mar  1st  mtge,  $500,000. 

gold   ($1,000) .c*-ntf  (Interest  at  N.  Y. 

Col   St   Ry    1st.   $3,000,000,  f    1892       5  g  J-J 

gold c*-ntf  Interest  at  E.  W 

[Col.  Trust  Co., 
Crosstown    1st   mtge,    gold,!    1893       5  g  J-D 
■.ntff"  •     ~  ~ 


1914 
1902 


4% 


5%    ^ 
5g  J-J 


Outstandina.       Maturity. 
$6,340,000  Aug' 14.  114 

See  text      

1,143,500  Ocfl4,  m 

4.066,500  Aug'14,  IH 

(?)  (?) 

409,000     Jan  1  1922 

Trust  Co.,  N.  Y.,  Trustee. 

3,000.000  July  1   1932 

Clark  &  Co.,  Philadelpliia. 

N.  Y.,  Trustee. 

572.000  June  1  1933 
Col.  Trust  Co..  N.  Y.,  Trustee. 

1899       4  Q-J  3.145.000  Oct    1    1939 

Interest  at  Union  Savings  Bank  &  Trust  Co. 

of  Cincinnati,  Trustee,  at  E.  W.  Clark  & 

Co.,  Philadelphia,  or  at  company's  office. 

6  g  M-N  450,000  Nov  1   1922 

5  g  A-O  300.000  AprU  1  1929 


gu,  prin  &  int c*. 

Col  Ry  1st  consol  mtge.  $7. 

000.000  ($1,000),  g.c*.ntf 

Bonds  are  redeemable  after 

Oct  1  1914  at  105  and  int. 
Col  Elec  1st  mtge,  g.guar.tf. 
Col  Ed  El  1st  mtge,  g,  gu-ntf 

Bonds. — Cent.  Alar.  1st  mtge.  sinking  fund  of  5%  of  gross  receipts  began 
after  5  years.  Entire  issue  is  subject  to  call  after  5  years  at  110  and  interest. 
$75,000  have  been  retired. 

The  Crosstown  Street  Ry.  first  mortgage,  is  for  $2,000,000,  of  which 
$572,000  are  outstanding:  the  rest  have  been  canceled.  Prin.  and  Int. 
of  the  Cros.stown  bonds  were  guar,  by  the  old  Columbus  St.  Ry.  Co. 

Of  the  87,000.000  mtge.  of  1899  of  the  Columbus  Ry.,  $1,500,000  were 
issued  in  payment  for  the  Columbus  Cent.  Rv.  property:  $3.0()0,000  will 
be  held  in  trust  to  retire  the  Columbus  St.  Ry.  bonds,  $572,000  to  retire  the 
Crosstown  mtge.  bonds  and  $300,000  to  take  up  unsecured  4%  notes  of  the 
Columbus  St.  Ry.;  $1 .628,000  was  reserved  to  be  used  hereafter  fr<  ra'time  to 
time  in  making  extensions,  improvements  and  additions — $628,000  upon 
a  2-3  vote  of  directors,  the  other  $1,000,000  only  on  a  vote  of  stockholders. 
This  covers  the  whole  $7,000,000.  In  the  table  above  we  report  as  outstand- 
ing $3,145,000.  This  Includes  SI. 500.000  issued  in  payment  for  the  Colum- 
bus Central  Ry..  $300,000  issued  under  the  clause  providing  for  the  retire- 
ment of  4%  notes  and  SI. 628, 000  under  the  clauses  concerning  improve- 
ments.    $283,000  canceled. 

Dividends. — An  initial  div.  of  1 J^  %  was  paid  on  the  Sorias  "A"  pref.  stock 
April  1  1914;  July,  1H%:  Oct.,  1H%-  On  Series  "B"  initial  div.  of  1M% 
paid  in  May  1914;  Aug.,  1M%.  On  common  initial  div.  of  1M%  was 
paid  in  May  1914;  Aug..  1K%- 

EARNINGS. — For  6  mo.s.  end.  Juno  30  1914  (ind.  Col.  Lt..  Ht.  &  Pow. 
Co.  and  Col.  Ry.  &  Lt.  Co.),  gro.ss.  $1,521,742;  not,  after  taxes,  $544,860: 
Charges,  $264,625:  .suri>lus,  $280,235. 

ROAD. — 132  miles  of  track,  112  within  the  city  and  20  without- 
V.  96,  p.  1228,  1422,  1839:  V.  97,  p.  1425,  1662,  1897;  V.  98,  p.  235,  452, 
1316,  1766:  V.  99,  p.  48,  406.  815. 

OFFICERS. — Same  as  old  Columbus  Ry.  &  Lt.  Co.  (see  above). 

(1)  Columbus  Ry.  &  Light  Co. — Trolley  and  electric  light. 

Merger,  Ac. — This  company,  after  the  jilan  of  reorganization  .and  merger 
was  declared  operative  (V.  96.  p.  lH:i9:  V.  97,  p.  1425,  1662}  was  practically 
liquidated  but  is  being  kept  alive  to  retain  the  lease  of  the  Columbus  Light, 
He4it  &  Power  Co.  (s(hi  above).  The  Ry.  &  Lt.  Co.  is  understood  to  have 
In  its  treasury  $3,000,000  full-j)aid  com.  stock  of  the  Col.  Ry.,  Lt.  &  Pow. 
Co.,  but  in  due  course  its  affairs  will  bo  wound  up  and  the  $3,000,000  dis- 
tributed among  its  stockholders. 

ORGANIZATION. —  Incorporated  In  unto  on  May  12  1903  and  acciulrod 
under  lease  the  (Columbus  Uy.  Co.  and  the  f^olumbus  Kdison  Co.  (merged 
In  1913  in  the  Columbus  Ry.,  Lt.  &  Pow.  Co. — see  above)  at  a  rental  of 
gu.iranteed  divs.  at  the  rate  of  5%  per  annum  on  the  pref.  stock  of  the 
former  and  6%  per  annum  on  the  pref.  stock  of  tho  latter,  and  5%  per  an- 
num on  tho  common  stock  of  each,  the  dIvs.  on  the  common  of  each  coni- 
Cany  to  commence  Sept.  1  1903.  Leases  have  been  assigned  to  the  Colum- 
us  Ry.,  Power  &  Light  Co. 
Assissmcnt. — Stock  was  only  20%  paid  In,  but  in  Dec.  1913  tho  directors 
called  for  tho  payment  of  .?20  per  snare  In  conjunction  with  tho  merger 
plan  (see  above),  paid  in  two  installments  of  $10  each;  tho  first  on 
Dec.  30  1913  and  the  second  June  30  1914.     V.  97,  p.  1732. 


Date.       Interest.     Outstanding.     Dividends. 

STOCK f     $5  000  0001 

Stock,  $5,000,000  ($100) Quar.     140%'pai'i  in-)      See  text 

Dividends. — First  div.  on  Columbus  Ry.  &  Light  stock,  1%,  was  paid 
Jan.  15  1906  and    1%  was  again  paid  July  16  1906:  in  1907,  Jan.  1.  1%; 
July  15,  1%;  and  also  !^  %  Oct.  1907.     In  1908,  2%:  in  1909,  2J.i%. 
1910,  Jan..  M%:  April,  5^%:  July,  Ji%:  none  since  to  May  1914.  when 
34%  was  paid;  Aug.  1914,  M%-     See  V.  98,  p.  1459. 

OFFICERS.— -Pres.,  Samuel  G.  McMeen;  1st  V.-P  ,  Gen.  Mgr.  &  Treas.; 
E.  K.  Stewart;  2d  V.-P.,  C.  M.  Clark;  Sec.  and  Auditor,  P.  V.  Burington: 
Asst.  Sec.  and  Asst.  And..  Herbert  M.  Burington. — V.  91,  p.  870.  1095, 
1766:  V.  92,  p.  260:  V.  93.  p.  345;  V.  94.  p.  278.  1249;  V.  95,  p.  297.  419, 
V.  96,  p.  359,  652,  1700:   V.  97,  p.  802,  950,  1732;   V.  98,  p.  155. 

(a)  Columbus  Light,  Heat  &  Power  Co. 

Lease. — Leased  to  Columbus  Railway  &  Light  Co.  for  50  years  from  1908  , 
with  renewal  privileges.  Lease  provides  for  6%  on  outstanding  bondsand 
preferred  stock  of  company,  and  dividends  on  common  beginning  In  1909 
at  3%,  1910  4%.  1911  and  thereafter  5%,  payable  quar.  V.  87.  p.  547. 
This  company  is  operated  under  an  agreement  with  the  Columbus  Railway, 
Power  &  Light  Co.  (V.  96.  p.  1839:  V.  97.  p.  1425.  1662). 

ORGANIZATION. — Incorporated  Aug.  1  1908  in  Ohio,  and  acquired 
the  property  of  Columbus  Public  Service  Co.  per  plan  in  V.  87,  p.  346,  547. 

STOCK  AND  BONDS —      Dale.        Interest.     Outstanding.      Maturity 

Common.  $750,000  (SlOO)- $210,500  See  text 

Pref  6%.  $1,250,000  (SlOO)-- 516.300  See  text 

Gen  mtge,  $1,000,000  ($100.1    1908       6  F-A  690,000  Feb    1    1924 

$500  and  $1,000),  gold --tff  State  Sav.  Bk.  &  Tr.  Co.,  Columbus.  Trustee 

Stock  and  Bonds. — The  preferred  stock  is  redeemable  since  Jan.  1  1912. 
Interest  on  gen.  mtge.  bonds  is  guar,  by  the  Columbus  Ry.  &  Lt.  Co.; 
$750,000  bonds  are  to  be  used  to  take  up  like  amount  of  Col.  Public  Service 
Co.  bonds,  the  greater  part  having  already  been  exchanged.  $250,000  are 
reserved  for  improvements  and  extensions. — V.  87,  p.  346,  547.  1481; 
V.  98,  p.  239. 

OFFICERS. — Pres.,  Chas.  L.  Kurtz;  V.-Pr.,  E.  W.  Swisher;  Sec.  & 
Treas..  W.  H.  Sharp.  

OHIO  ELECTRIC  RAILWAY  CO, 

ORGANIZATION.— Incorp.  May  16  1907  in  Ohio.  On  Aug.  31  1907 
purchased  the  Lima  &  Toledo  Traction  Co..  which  owned  the  line  from  Lima 
to  Toledo,  and  leased  the  Lima  Elec.  Ry.  &  Lt.  Co.  (this  co.  being  pur- 
chased on  Dec.  31  1909),  which  operates  in  the  city  of  Lima,  and  the  Ft. 
Wayne  Van  Wert  &  Lima  Trac,  with  a  line  from  Lima,  O..  to  Ft.  Wayne. 
Ind.  Also  acquired  by  lease  the  Indiana  Col.  &  East.  Trac.  which  com- 
pany assigned  to  it  the  leases  of  Col.  Newark  &  Zanesville  Elec.  Ry.  and 
Dayton  &  Western  Trac.  On  Feb.  1  1908  purchased  the  Cine.  Northern 
Trac.  (subsequently  dissolved)  and  acquired  from  that  company  its  lease 
of  Cine.  Day.  &  Toledo  Traction. 

Including  city  lines  in  Zanesville.  Newark.  Lima.  Hamilton  and  other 
points,  operating  mileage  is  613.45  miles  extending  from  Zanesville  on 
the  east  via  Newark  to  Columous  (including  line  from  Columbus  to  Orient 
and  Buckeye  Lake  and  Newark  to  Granville  branches) ,  thence  uhrough 
Springfield  to  Dayton,  and  from  Dayton  to  Union  City,  where  connection  is 
made  with  Indiana  Union  Trac.  for  Muncie,  Anderson  and  Indianapolis, 
Ind.,  and  from  Dayton  to  Richmond,  Ind.,  where  connection  is  made  with 
T.  H.  1.  &  E.  Trac.  to  Indianapolis.  Extending  north  from  Springfield 
through  Urbana  and  Bellefontaine  to  Lima,  and  from  Lima  to  Defiance:  to 
Toledo,  O.,  and  Ft.  Wayne,  Ind.;  also  from  Dayton  to  Cincinnati,  Including 
Germantown,  Mt.  Healthy  and  College  Hill  branches.  Electric  light  and 
power  business  is  conducted  In  cities  of  Zanesville,  Lima  and  West  Alex- 
andria and  steam-heating  plant  in  Lima. 

In  May  1913  was  granted  authority  to  issue  $3,500,000  2d  mtge.  bonds, 
provided  $5,000,000  of  outstanding  stock  was  retired.  This  was  accord- 
ingly done.     V.  96,  p.  1365,  1840;  V.  97,  p.  299. 


Outstanding. 
$8,000,000 


Dividend. 


3,000.000      See  text. 
4.200,000  Jan    1    1930 


STOCK  AND  BONDS—        Date.     Interest. 
Common,  $8,000,000  ($100) 

referred,  $6,000,000  5%  non 
cum  ($100) 

1st  &  ref.  mtge.  $16,000,000\   1910     5  g  J-J 

gold  ($1,000) c*/Int.  at  Fidelity  Trust  Co..  Phila..  Trustee 

2nd  &  gen  mtge  $5,000,000.1    1913     5  g  J-D  2,008,200  June  1  1943 

gold  ($100)  ($500)  ($1,000)/Int.  at  Fidelity  Trust  Co.,  Phila..  Trustee, 
EquipnotesSeries"A    $160,-1    1910     5  g  J-J  96,000      See  text. 

000  gold  ($1,000) c*jlnt.  at  Fidelity  Trust  Co..  Phila..  Trustee 

~    .  jg^j     5  g  J-J  91.000      See  text. 

Int.  at  Fidelity  Trust  Co..  Phila..  Trustee 

1912     5  g  .T-D  96.000      See  text. 

Int.  at  Fidelity  Trust  Co.,  Phila..  Trustee 

1914       5  g  M-S  95,000      See  te.xt. 


Equip  notes  Series  "B"$130,- 
000  gold  ($1,000) c* 

Equip  notes  Series  "C"$120,- 
000  gold  ($1,000) c* 

Equip  notes  Series  "D"  $100, 


000  gold  ($1,000) lint,  at  Fidelity  Trust  Co.,  Phila.,  Trustee. 

Stock. — Preferred  Is  red.  at  105  on  30  days*  notice. 

Bonds. — $3,250,000  1st  &  ref.  bonds  are  reserved  to  retire  prior  liens 
($1,250,000  bonds  of  Lima  El.  Ry.  &  Lt.  Co.  and  $2,000,000  bonds  of 
Ft.  Wayne  Van  Wert  &  Lima  Trac.  Co.)  and  $7,550,000  for  additions, 
betterments,  &c.  Entire  issue  is  subj.  to  call  on  or  after  Jan.  1  1915  on 
any  int.  day  at  105  and  int.  on  60  days'  notice.  No  sinking  fund.  The 
2nd  &  gen.  mtge.  issue  is  subj.  to  call  on  any  int.  date  for  payment  in  cash 
or  for  substitution  of  1st  &  ref.  mtge.  bonds  of  1910  exchangeable  at  par 
on  8  weeks'  notice.  Bonds  to  be  delivered  for  purposes  of  impts.,  as  ap- 
proved by  Public  Service  Commission  of  Ohio  or  other  governmental 
authority.  No  sk.  fd.  Mortgage  covers  all  properties  and  leasehold 
estate,  subj.  to  underlying  Hen.  Series  "A"  equip,  notes  mature  $8,000 
semi-ann.  commencing  Jan.  1  1911.  Series  "B  '  equip,  notes  are  1st 
mtge.  on  26  cars.  They  mature  semi-ann.  ($7,000  Jan.  1  and  $6,000  July  1) 
from  Jan.  1  1912  to  July  1  1921.  incl.  All  issues  of  equip,  notes  are  guar.. 
p.  &  1..  by  end.  of  Ohio  Elec.  Ry.  Series  "O"  equip,  notes  are  1st  mtee. 
on  43  cars  and  mature  .$6,000  semi-ann.  beginning  Dec.  1  1912.  Series  "D" 
equip,  notes  mature  $5,000  semi-annually  beginning  Sept.  1  1914. 

EARNINGS. — For  cal.  year  1913,  gross  from  railway,  $3,507,255:  light 
and  power,  $304,779:  miscellaneous,  $15,912;  total  gross,  $3,827,946-  In 
1912,  gross  from  railway,  $3,425,682:  light  and  power.  $280.901:misc.. 
$33,123;  total  gross.  $3,739,706. 

OFFICERS.— Pres..  W.  Kesley  Schoepf:  V.-P..  Dana  Stevens:  V.-P.. 
W.  A.  Draper:  Sec.  and  Treas..  F.  A.  Healy;  Gen.  Mgr..  A.  Benham. 
Gen.  offices.  Interurban  Bldg..  Springfield,  Ohio.  V.  86,  p.  338:  V.  87. 
p.38:  V.  90,  p.  698,  850;  V.  92,  p.  323.  1500:  V.  93.  p.  2,30,  1534:  V.  94,  p. 
1627:  V.  95,  p.  237:  V.  96,  p.  1365,  1557,  1840;  V.  97,  p.  299;  V,  98,  p.  690. 

(1)  Columbus  Interurban  Terminal  Co. 

Entire  stock  owned  by  Ohio  Elec.  Ry..  which  guar,  bonds. 

ORGANIZATION. — Incorp.  In  Ohio  on  May  24  1910.  Owns  and 
operates  since  Jan.  1  1912  passenger  and  freight  terminal  stations  In  Columb. 

STOCK  AND  BONDS —        Dale.     Interest.      Outstanding.      Maturity. 

Stock  $10,000  ($100) -. $1,000     

Fh-st   mtge   $1,000,000   gold!    1910     5  g  J-D  433.000  June  1  1935 

($500)  guar  p&  I-. c*)Int.  at  Cit.  Tr.  &  Sav.  Bk..  Columbus.  Trust. 

Bonds. — Remaining  bonds  reserved  for  acquisition  of  additional  real 
estate,  additional  stories  on  preseat  bldg.  and  other  Impts.  Not  subj. 
to  call. 

OFFICERS. — Pres..  Dana  Stevens;  V.-Ps..  W.  A.  Draper  and  W.  H. 
McAllster;  Sec.&  Treas..  P.  A.  Healy.— V.  92,  p.  1564;  V.  93,  p.  1532.  1599. 

(2)  The  Indiana  Columbus  &  Eastern  Traction  Co. — A  trolley  road. 
Lea.sed  to  the  Ohio  Electric  Ry.  Aug.  31  1907.   Latter  company  guaran- 
tees interest  on  bonds  and  5%  diva,  on  pref.  stock  and  owns  entire  com.  stk. 

ORGANIZATION. — Incorporated  in  Ohio  on  April  14  1906  and  has  ac- 
quired the  Dayton  Sprlngfiolcl  &  Urbana  Elec.  Ry..  the  Columbus  London 
&  Springfield  Ry..  the  Columbus  Grove  City  &  Southwestern  Ry.,  the 
Urbana  Bellofontaine  <&  Northern  Ry..  the  Springfield  &  Western  Ry..  the 
Dayton  &  Northern  Traction  Co.  and  about  12  miles  of  tho  Dayton  & 
Muncie  Traction  Co..  extending  from  Greenville  to  Union  City  on  the 
Indiana-Ohio  State  line.  Has  also  acquired  the  Columbus  &  Lake  Michigan 
RR..  a  steam  road  operating  between  Lima  and  Defiance,  which  has  been 
converted   into  electricity. 

Lea-sos  tho  Dayton  &  Western  Traction  Co.  and  the  Columbus  Newark  So 
Zanesville  Elec.  Ry..  which  latter  company  had  previously  absorbed  tho 
Columbus  Buckeye  Lake  &  Newark  Traction  Co.  and  the  Zanesville  Ry.  Lt. 
&  Power  Co.  Those  leases  were  assigned  to  the  Ohio  Elec.  Ry.  Aug.  31  1907. 

The  new  general  and  refunding  mortgage  bonds  were  listed  on  the  Phila- 
delphia Stock  Exchange  In  February  1907.  V.  84,  p.  339.  See  description 
of  bonds,  property,  &c,,  In  V.  83,  p.  37. 
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STOCK  AND  BONDS- 
Common,  $3,025,000  ($100)-- 
Preferred,  $1,000,000  ($100)-- 
Gen  and  rof  mtge  (see  text) 

gold  ($1.000)- c* 

Col  Lon  &  Spg  1st  mtge.  $1.- 

500.000.  gold  ($l,000)-.c* 
Day   Spg   &    Urb    1st   mtge, 

S75O.00O.  gold  (31.000) 


Date.     Interest. 


Maturity. 


Outstanding . 

$3,025,000     

5%  1.000.000      See  text. 

1906     5gM-N  6,250,000  May  1  1926 

flnt.  at  Pa.Co.for  Iiis.onL,.&C}.A..Phila..Trus. 
1900     5  g  A-O  500.000  Oct     1  1920 

(Int.  at  N.  Y.  Trust  Co.,  Now  York.  Trustee. 
1898     5  g  M-N  750.000  Nov    1  1928 

/Interest  at  N.Y.  Trust  Co..  N.  Y.,  Trustee. 
Bonds. — The  gen.  and  ref.  mtge.  was  originally  for  S12.000.000  but  auth. 
amount  has  been  reduced  to  SltJ.OOO.OOO.  Of  the  remaining  bonds  $400.- 
000  are  treas.  bonds  deposited  with  trustee  and  are  available  for  extens.  & 
Impts.  when  net  earns,  are  equal  to  1  H  times  int.  charges  on  bonds  out 
and  to  be  issued;  $1,250,000  are  held  to  retire  the  underlying  liens  given 
in  table  above.  The  remaining  S2. 100. 000  arereserved  for  future  better- 
ments, improvements  and  extensions,  and  can  only  bo  Issued  as  follows: 
$1,100,000  when  net  income  is  equal  to  I '4  times  int.  charges  on  all  bonds, 
including  those  to  be  issued,  and  $1,000,000  when  net  is  equal  to  twice  int. 
charges,  Incl.  int.  on  bonds  to  be  issued.  These  bonds  are  subject  to  call  in 
whole,  but  not  in  part,  at  105  and  int.  The  Columbus  London  &  Spring- 
field bonds  may  be  called  at  110  and  int.  A  sinkina  fnmi  on  these  bonds 
of  5%  of  gross  earnings  began  with  year  ending  Sept  30  1906.  See  V.  71, 
p.  963.  $119,000  in  sinlf.  fund  July  1  1914.  The  Day.  Springfield  &  Ur- 
bana  bonds  are  subj.  to  call  at  110  and  int.  A  aink.  fund  of  5%  of  gross 
earnings  began  In  1903.     SI  1,"). 000  In  sinking  fund  July  1  1914. 

RO.\D. — Columbus  to  Orient.  Columbus  through  Springfield  to  Day- 
ton, Dayton  to  Union  City  and  Richmond,  Ind.,  Springfield  to  Lima, 
through  Lima  to  Defiance,  O.  Total  miles  of  track  (electric)  owned,  252. 91; 
leased,  126,94;  tot*l  operated,  379.85.  Standard  gauge.  S  power  houses. 
231  cars. 

OFFICERS. — Pres.,  Dana  Stevens;  V.-Ps.,  D.  G.  Edwards  and  W.  A. 
Draper:  Sec.  and  Treas.,  F.  A.  Healy;  Asst.  Sec.  &  Asst.  Treas.,  D.  J. 
Downing.— V.  85.  p.  600;  V.  86.  p.  721;  V.  87.  p.  37. 

(a)  Dayton  &  Western  Traction. — Trolley  road. 
ORGANIZATION. — Incorporated  on  June  26  1898.     Was  leased  on  June 

15  1906  to  Ind.  Colum.  &  East.  (V.  82,  p.  1437).     For  terms,  see  below. 

STOCK —  Div.  Period.    Outsland'g.  Last  Dividend . 

Common.  $900,000  ($100) Q-J       $747,500  See  text. 

Pref,  $850,000  ($100)  5%  cum Q-J         850.000  See  text. 

Dividends. — Lease  taking  effect  June  15  1906  provides  for  5%  per  annum 
on  pref.  stock  and  5%  on  com.  stock  in  1906  and  1907,  5J4  %  in  1908  and 
6%  thereafter. 

ROAD. — Dayton,  O.,  to  Richmond,  Ind.,  with  branch  from  New  West- 
vllle  to  New  Paris.  36.94  miles.  At  Richmond  connection  Is  made  with 
Terre  Haute  Ind.  &|East  Trac,  thus  making  a  through  line  from  Indian- 
apolis, via  Dayton  to  Columbus,  a  distance  of  184  miles.  V.  82.  p.  1437; 
V.83.  p.  36.  94.  379. 

OFFICERS. — Pres.  and  Treas.,  Valentine  Winters;  V.-P.,  J.  H.  Winters; 
Sec.,  R.  R.  Dickey;  Asst.  Sec.  and  Treas.,  F.  A.  Funkhouser.  all  of  Dayton. 

(b)  Columbus  Newark  &  Zanesvitle  Electric  Ry.  Co. — A  trolley  road. 
ORGANIZATION. — Incorporated  In  Ohio  on  July  2  1902,  and  in  April 

19(3-1  absorbed  the  Newark  &  Granville  Street  Ry.  In  June  1906  acquired 
the  Columbus  Buckeye  Lake  &  Newark  Traction  Co..  the  preferred  share- 
holders being  given  .$500,000  in  pref.  stock  for  their  holdings.  Also  took 
over  the  Zanasv.  Ry.  Light  &  Power  Co.  and  was  then  leased  on  June  23 
1906  to  the  Indiana  Oolum.  &  East.  Trac.  Co.  for  length  ot  franchise  and 
renewals  thereof.  Rental  Is  interest  on  bonds,  an  amount  equal  to  6%  on 
the  preferred  stock  and  S500  for  organization  expenses.  V.  83.  p.  625. 
Private  right  of  way  from  Newark  to  Zanesville;  franchises  on  other  lines 
expire  1925  to  1928.     Entire  common  stock  is  owned  by  Ohio  Elec.  Ry.  Co. 

STOCK  AND  BONDS—        Date.     Interest.      Outstanding.      Maturity. 

Common,  $1,525,000  (SlOO) $1,525,000    

Pf,  6%  cum,  S.500.000  ($100) 6  Q-J  500.000      See  text. 

1st    mtge.    $2,000,000,    gold!    1904     5  g  M-S  1,2.50.000  Mch  1  1924 

($1,0()0) c*jlnt.  at  Col.-Knick.  Tr.  Co..  N.  Y.,  trustee. 

Gen  &   ref  mtge,  gold,  $6.-1    1906     5  g  M-N  1,210,000  May  1  1926 

250.000  ($1.000) c*/lnt.  at  Gu-ard  Trust  Co..  Phila.,  Trustee. 

O  B  L  &  N  1st  mtge.  $1,500.-1    1901     5  g  M-N  1,243.000  Nov  1   1921 

000.  gold  ($1.000) -c*jlnt.  at  Col.-Knick.  Tr.  Co..  N.  Y.,  trustee. 

Zanesville  Ry.  Lt  &  Pow  Istf   1902     5  g  M-S  750.000      See  text. 

cons  mortgage.  $1 ,000,000{lnt.  at  Cent.  Tr.  &  S.  D.  Co..  Cine.  Trustee, 

($.500,  Sl.OOO).  gold c*l     or  Tru.st  Co.  of  America.  New  York. 

Registrar,  Guardian  Trust  &  Safe  Deposit  Co..  Zanesville.  Ohio. 
Zanesv  Elec  1st  mtge. -5300.- f   1899     4  g  F-A  250.000  Feb   1    1919 

000,    gold,  subject  to    call |  Interest  at  International  Trust  Co.,  Boston. 

after  1903.  $1,000  each- -c  I     Trustee. 

Bonds. — Of  the  $6.2.50.000  gen.  &  ref.  bonds.  $3,493,000  are  reserved  to 
retire  prior  liens  and  SI. 546. 000  for  betterments  and  extensions.  They  are 
subject  to  call  after  5  years  at  105  and  Int.  Under  terms  of  this  mtge. .  none 
of  the  $7,50.000  1st  mtgo.  bonds  unissued  can  now  be  issued.  The  entire 
issue  of  Col.  New.  &  Zanesv.  1st  5s  can  be  called  at  110  and  int.  on  any  int. 
date.  V.  80.  p.  1234.  The  Col.  Buck.  L.  &  New.  bonds  are  subject  to 
call  on  any  int.  date  at  110  and  int.  on  3  months'  notice.  Zanesville  Rv., 
Lt.  &  Power  bonds  fell  due  Oct.  1  1912  but  were  extended  to  Mar.  1  1924. 
$250,000  reserved  to  retire  underlying  bonds. 

ROAD. — Operates  90.00  miles  of  track  from  Columbus  to  Zanesville, 
including  the  city  lines  in  Zanesville,  Newark  and  Granville  and  a  branch 
to  Buckeye  Lal^e.  Operates  lighting  and  power  plants  in  Zanesville. 
Standard  gauge;  60  and  70-lb.  T  rail  and  90-lb.  girder.  Also  owns  amuse- 
ment park  on  Buckeye  Lake.  Owns  and  operates  its  Hebron  power  plant 
with  its  own  natural  gas. 

OFFICERS. — Pres.,   Dana  Stevens;  V.-P.,  W.  A 
Treas.,  F.  A.  Healy.— V.  87.  p.  37;   V.  95.  p.  47.  890. 

(3)  Lima  Electric  Railway  &  Light. — A  trolley  road. 
Acquired  by  purchase  by  Ohio  Electric  Ry.  Dec.  31  1909. 
ORGANIZATION. — The  company  is  a  consolidation  completed  Aug.  1 

1900  of  the  Lima  Ry.  (incorporated  Nov.  5  1896)  and  the  Lima  Electric 
Light  &  Power  Co.  Was  leased  July  1  1905  to  the  Lima  &  Toledo  Traction, 
which  lease  was  assigned  to  Ohio  Electric  Ry.  Aug.  31  1907. 

STOCK  AND  BONDS —      Date.        Interest.      Outstanding.     Maturity. 

Stock,  $5,000  ($100) $5,000    

Lima    Railway,    first    mtge,?   1898       5  g  J-D  105,000     Dec  1  1916 

$200,000,  gold  ($500) ---c*  lint,  at  Citizens' Savings  &  Trust  Co.,  Cleve., 

I     Trustee;  also  at  Fourth  Nat.  Bank,  N.  Y. 
r  1900       5g  J-D  15.000  June  1  1917 

lint,  at  Cleveland  Trust  Co..  Cleve..  Trustee. 
I    1900       6  g  J-J  260.000  July  1   1916 

jlnt.  at  Cleveland  Trust  Co..  Cleve..  Trustee, 
or  Standard  Trust  Co.,  New  York. 
1902       5  g  A-O  350.000     Apr  1  1925 

lint,  at  Fidelity  Trust  Co..  Buffalo,  Trustee. 
1905       6  g  M-S  520,000  Sept  1   1925 

lint,  at  Girard  Tr.  Co.,  Phila.,  Pa.,  Trustee, 
mtge.  gold  5s,  $240,000  are  reserved  to  retire 
the  above  two  prior  liens.  The  Lima  Ry.  bonds  may  be  called  at  par  on  4 
weeks'  notice.  $10,000  retired  Dec.  1  annually.  Lima  Elec.  Light  &  Pow. 
bonds  may  be  called  on  anv  int.  day  on  30  days'  notice.  $5,000  retired 
June  1  annually.  Of  the  $850,000  2d  consols,  $500,000  are  reserved  to  re- 
tire a  like  amount  of  first  consols.  These  bonds  are  a  lien  on  the  electric- 
light  and  heating  plant,  as  well  as  on  the  railway.  Cannot  be  called  before 
maturity.  $730,000  refunding  bonds  are  reserved  to  retire  prior  Ileus. 

ROAD. — Owns  14.21  miles  of  track,  also  a  steam-heating  plant  (franchise 
perpetual,  operated  in  connection  with  the  electric-lighting  plant).  Con- 
tract ordinance  for  city  lighting  expires  April  1919. 

OFFICERS. — Pres..  Dana  Stevens;  V.-Ps..  W.  A.  Draper  and  W.  H. 
MacAlister,  Cincinnati;  Sec.  &  Treas.,  F.  A.  Healy,  Springfield,  Ohio. — 
V.  81.  p.  155,  1100. 

(4)  Fort  Wayne  Van  Wert  &  Lima  Traction  Co. — A  trolley  road 
ORGANIZATION.— On  Mar.  1  1906  was  leased,  until  expiration  of  fran- 
chises and  renewals  thereof,  to  Lima  &  Toledo  Traction  Co.,  which  guaran- 
teed the  interest.  V.  82,  p.  691.  Lease  was  assigned  to  Ohio  Electric  Ry. 
Aug.  31  1907.  The  latter  company  owns  all  the  common  stock.  Incorpor- 
ated in  Indiana  and  Ohio.  lioad  is  entirely  on  private  right-of-way  except 
in  towns,  where  it  has  25  or  50-vear  franchises. 

STOCK  AND  BONDS—      Date.       Interest 

Common,  $1,000,000  ($100)-- 

Pref.  $1,000,000,5%  n-c(SlOO) 

First  mtge,  $2,000,000,  gold/   1905       5  g  J-J  _. 

guaranteed  ($1,000) c*llnt.  at  Fidelity  Trust  Co.,  Phila.,  Trustee 

Bonds. — Of  the  $2,000,000  bonds,  $530,000  are  reserved  for  extensions 

and  improvements,     V.  82,  p.  691.     Are  not  subject  to  call. 


Draper;   Sec. 
1039. 


and 


Lima  Elec  Lt  &  Power,  gold. 
1st  M,  $85,000  ($1,000)  -c* 

Lima  Electric  Ry  &  Light, 
gold,  first  consol  mortgage, 
$500,000  ($500) c*| 

2d  consol  mortgage,  $850,000, 
gold  ($1,000) c*] 

Lima  Elec  Ry  &  Light,  reft 
mortgage,  $1,250,000.  goldl 
Bonds. — Of  the  first  consol. 


Outstanding. 
$1,000,000 

1.000,000 

1,470.000  July  1 


Maturity 


1930 


ROAD. — 59.84  miles  of  electric  track  from  Ft.  Wayne  via  New  Haven, 
Monroeville,  Van  Wert.  Middlepoint,  Delphos  and  Elida  to  Lima.  Com- 
menced complete  operation  Nov.  15  1905.  Connects  at  Ft.  Wayne  with 
the  Ft.  Wayne  &  Nor.  Ind.  Trac.  and  at  Lima  with  the  Ohio  Elec.  Ry., 
and  forms  part  of  through  line  from  Ft.  Wayne  to  Toledo,  Dayton  and 
Columbus.     Standard  gauge,  70-lb.  T  rails. 

OFFICERS.— Pros..  Dana  Stevens;  V.-P.,  W.  A.  Draper;  Sec.  and 
Treas..  F.  A.  Healy.- V.  82.  p.  691.  804;    V.  83,  p.  37. 

(6)  Cincinnati  Dayton  &  Toledo  Traction  Co. — Trolley  road. 

Leased  to  the  Ohio  Electric  Ry.  Co.;    see  terms  below. 

ORGANIZATION.— Incorporated  In  Ohio  on  May  19  1902.  and  is  a  con- 
solidation of  the  Southern  Onio  Traction  Co..  the  Cincinnati  &  North- 
western Ry.,  the  Miamisburg  &  Germantown  Traction  Co.  and  the  Hamil- 
ton &  Lindenwald  Elec.  Trans.  Co.  V.  74,  p.  884.  1037.  Franchises  are 
for  25  to  50  years. 

Lease. — Was  leased  to  the  Cincinnati  Northern  Traction  Co.  May  1  1905 
for  length  of  franchise  and  renewals  thereof.  Lease  transferred  to  Ohio 
Electric  Ry.  Co.  Feb.  1  1908.  After  the  Ohio  floods  in  1913  a  lease  was  on 
June  23  1913.  by  agreement  with  Ohio  Electric  Ry..  modified  (see  V.  96, 
p.  1556.  1839)  to  provide  for  payments  as  follows:  (a)  June  24  1913.  $92,000; 
(6)  for  years  ending  June  30.  respectively;  1913-14,  $266,500;  1914-15, 
$266,500;  1915-16,  $276,500;  1916-17,  $286,500;  1917-18,  $296,500;  1918- 
19,  $306,500;  1919-20,  $316,500;  1920-21,  $326,500;  1921-22,  $346,500; 
1922-23  and  thereafter,  $366,500  yearly.  Divs.  on  any  pref.  stock  that  may 
be  issued  beyond  the  $250,000  outstanding  at  time  of  agreement  are  to  be  in 
addition  to  these  payments.  Lessee  also  pays  $1,000  per  annum  for 
lessor's  organization  expenses  and  another  $1,000  per  annum  to  be  invested 
by  lessor  to  meet  future  expenses. 

Under  modified  agreement  of  lease  of  June  23  1913,  outstanding  common 
stock  was  reduced  from  $5,000,000  to  $2,000,000 — the  Ohio  Electric  Ry. 
surrendering  the  $1,000,000  held  by  it  and  the  other  shares  being  exchanged 
two  for  one.     V.  96.  p.  1556. 

On  Mar.  6  1914  a  certificate  was  filed  reducing  the  capital  stock  from 
$5.2.50,000  to  $2,250,000,  consisting  of  $2,000,000  common  and  $250,000 
preferred.     V.  98,  p.  838. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.     Maturity. 

Common.  $2,000,000  (SlOO)-- J-J  $2,000,000     See  text. 

Pref.  S250,000.  5%  cum($100) J-J  250.000     See  text. 

Cincin  Day  &Tol  1st  cons  M.f   1902       5  g  J-J  2.700.000  July  1   1922 

$5,000,000.  g  ($1, 000) --c*\ Interest  at  Cleveland  Trust  Co.,  Trustee. 
Southern  Ohio  Trac  1st  consf   1900       5  g  M-N        1,350.000  Mlay  1  1920 

$2,000,000  ($1,000),  goldc*Unt.  at  Cleveland  Trust  Co.,  Trustee,  or  at 

I     Standard  Trust  Co.,  New  York. 
1898       6  g  J-J  400.000  July  1  1918 

Int.  at  Cit.  Sav.  &  Tr.  Co..  Cleve.,  Trustee. 
1896       5  g  J-J  250.000  July  1  1916 

Int.  at  Finance  Co  of  Penn..  Phila.,  Trustee, 
Ham  &  Lindenwald  El  Tranl    1901        5  g  J-D  250,000  July  1   1922 

1st  M  s  f  $250,000,  g  ($l,-}Interest  at  Cleveland  Trust  Co..  Trustee. 

000).  int  guar- -c*/ 

Miam  &  Germ  1st  guar  ($50.-/   1901       5  g  J-D  50.000  July  1  1922 

000),  gold  ($1,000) c*llnterest  at  Cincinnati  Trust  Co.,  Trustee. 

Bonds. — None  of  the  issues  is  subject  to  call.  Of  the  $5,000,000  Cin. 
Day.  &  Tol.  Trac.  issue,  $2,300,000  is  reserved  to  retire  prior  liens.  See 
V.  81.  p.  154. 

Of  the  $2,000,000  South.  Ohio  Traction  bonds,  $650,000  are  reserved  to 
retire  Cin.  &  Ham.  Electric  bonds  and  Dayton  Traction  bonds.  Issue 
listed  on  Philadelphia  Stock  Exchange. 

The  Ham.  &  Lind.  Elec.  Tran.  and  Miamlsb.  &  Germ,  bonds  originally 
fell  due  Dec.  1  1911.  but  arrangements  were  made  at  that  time  to  extend 
them  to  July  1  1922.  V.  93.  p.  1386,  1387.  Annual  sinking  fund  of  5%  on 
Ham.  &  Llnd.  bonds  began  Dec.  1  1906.  increasing  1%  each  year  up  to  1911. 

Dividends. — 5%  per  annum  is  paid  on  the  pref.  stock.  On  com.,  under 
modified  lease,  divs.  are  suspended  until  year  beginning  July  1  1915.  when 
i4%  win  be  paid,  this  Increasing  H%  annually  until  the  year  beginning 
July  1  1 92 1  (after  a  dividend  rate  of  3  %  has  been  reached) .  when  the  increase 
Is  1%  per  annum,  until  5%  is  reached  in  the  year  beginning  July  1  1922. 

ROAD. — Owns  67.22  miles  of  electric  track,  connecting  Cincinnati  with 
Dayton,  incl.  Germantown,  Mt.  Healthy  and  College  Hill  branches;  also 
Including  the  Hamilton  City  lines.  54  cars;  1  locomotive.  Carries  freight 
and  express. 

OFFICERS.— Pres..  Theobald  Felss;  V.-P.,  C.  H.  Rembold;  V.-P. 
W.  A.  Draper;  Sec.  &  Treas.,  F.  A.  Healy;  Asst.  Sec.  &  Asst.  Treas., 
D.  J.  Downing.  aU  of  Cincinnati. — V.  81.  p.  154;  V.  96.  p.  1556.  1839; 
V.  98,  p.  838. 

COLUMBUS  DELAWARE  &  MARION  RV.— A  holding  company. 

Receivership. — Appointment  of  Eli  AI.  West  as  receiver  was  affirmed 
by  the  Circuit  Court  at  Columbus  in  all  respects. 

On  Feb.  4  1913  Judge  Sater  in  the  U.  S.  District  Court  dismissed  the 
petition  of  Robert  W.  Bingham  (V.  95.  p.  480.  297)  for  the  appointment  of 
a  new  receiver  and  the  foreclosure  of  the  mtge.  by  the  Federal  Court, 
holding  that  the  matter  was  one  of  which  the  State  Courts  had  jurisdiction. 
V.  96.  p.  652. 

Int.  due  Aug.  1912  was  paid  in  Feb.    1913;    Feb.  1913  int.  was  paid  Aug. 

1913  and  Aug.  1913  Int.  was  paid  In  Feb.  1914.  Feb.  1914  int.  paid  In  Aug. 
1914.     Aug.  1914  int.  will  probably  be  paid  in  Feb.  1915. 

Personal  Judgment. — On  May  13  1912  the  Court  of  Common  Pleas  of 
Green  Co.  gave  a  judgment  to  Receiver  West  against  John  G.  Webb  for 
$1,055,931  as  balance  due  in  suit  brought  for  an  accounting.  He  (Mr. 
Webb)  was  also  held  to  be  further  liable  to  the  Col.  Del.  &  Mar.  Ry.in 
event  of  the  guar,  of  that  company  being  held  valid  on  bonds  of  3  sub.  cos., 
viz..  $500,000  Col.  Mar.  &  Bucyrus,  $200,000  Mar.  &  Western  Ry.,  Lt.  & 
Power  and  $250,000  Mar.  &  Suburban  Ry.     V.  94.  p.  1448. 

On  June  11  1913  the  Clark  County  Court  of  Appeals  affirmed  the  judg- 
ment granted  on  May  13  1912.     V.  96,  p.  1700. 

On  Apr.  28  1913  Judge  Kinkead  auth.  receiver's  certfs.  for  $25,650  to 
pay  for  repairs  necessitated  be  damage  done  by  floods.  The  certificates, 
it  is  stated,  will  be  given  second  preference  in  claims  against  the  receiver. 
V.  96.  p.  1296. 

ORGANIZATION. — Incorporated  in  Ohio  in  Oct.  1904  and  owns  the 
entire  capital  stocks  of  the  Columbus  Delaware  &  Marion  Electric  RR.  ($1  .- 
000,000),  the  Marion  Ry..  Lt.  &  Power  Co.  ($300,000)  and  the  Columbus 
Northern  Ry..  Power  &  Equipment  Co.  ($300,000). 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Common.  $2,100,000  ($100) $2,100,000    

Pref  "A. "6%  cum,  $500,000-. 500,000    

Pref  "B,"  1-6%  cum,  $400,000 400,000    

First   ref   mtge.    $2,500,000,?   1904       5  g  F-A  920,000  Aug    1  1944 

gold  ($500  &  $1,000) c*  lint,  at  Bankers'  Trust  Co.,  N.  Y..  Trustee. 

Stock. — The  pref.  "A"  and  pref.  "B"  shares  were  created  in  1908  (V.  86, 
p.  1284),  and  dividends  on  both  are  cumulative:  but  those  on  the  "B" 
shares  are  entitled  to  only  1%  the  first  year,  with  an  additional  1%  for  each 
year  thereafter  until  6%  Is  reached. 

Bonds. — Of  the  new  ref.  mtge..  $1,580,000  are  reserved  to  retire  the  bonds 
of  the  Col.  Nor.  Ry.,  P.  &  E.  Co..  the  Marion  Ry.,  Lt.  &  P.  Co.  and  the 
C.  D.  &  M.  Elec.  RB. 

EARNINGS.— For  year  ending  June  30  1914,  gross,  .$472,222.  In  1913. 
gross.  S441.029;  net.  $190,818;  int.,  taxes,  &c.,  $152,083;  other  deduc- 
tions, $10,086;    surplus,  .$28,649. 

OFFICERS. — Aud.  for  Receiver.  W.  H.  Davidson;  Pres..  H.  G.  Catrow; 
Sec.  E.  H.  Turner;  Supt.  for  Receiver.  J.  H.  Lahrmer. — V.  95,  p.  297, 
480,  1331,  1472;   V.  96,  p.  652,  1296,  1700;   V.  99,  p.  537. 

(1)  Columbus  Delaware  &  Marion  Electric  RR. 

Interest  due  Nov.  1  1912  was  paid  May  1  1913.  Int.  due  May  1913  was 
paid  in  Nov.  1913.     The  Nov.  1913  int.  was  paid  in  May  1914.     The  May 

1914  int.  will  probably  be  paid  in  Nov.  1914. 
ORGANIZATION. — Incorporated  In  1901. 

BONDS —  Date.        Interest.     Outstanding.      Maturity. 

1st    mort.,    $1,000,000,    goldf    1901        5  g  M-N      $1 ,000.000  May  11921 

($1.000) c*{Int.    at    Cleveland    Trust    (;o..    Cleveland, 

[     Trustee,  or  Nat.  Bank  of  Comm.  in  N.  Y. 

Bonds. — See  V.  75.  p.  76. 

ROAD. — Operates  an  electric  railway  over  private  right  of  way  from 
Columbus  to  Marion,  passing  through  Franklin.  Delaware  and  Marion 
counties.  Also  4  miles  in  the  City  of  Delaware,  a  total  of  57  miles.  V.  80, 
p.  117;  V   91.  p.  945;  V.  93.  p.  1190. 

(2)  Columbus  Northern  Ry.  Power  &  Eauipment  Co. 
ORGANIZATION. — Incorporated  In  Ohio  on  Oct.  24  1904  to  erect  a 

power  house  at  Delaware  and  sub-stations  to  supply  electricity  for  power 
and  heat.  Receiver  of  Col.  Del.  &  Marlon  Ry.  was  authorized  to  borrow 
money  to  pay  Interest  due  Sept.  1  1909.  V.  89.  p.  592.  Interest  since 
then  has  been  paid  to  Sept.  1913.  The  March  1914  coupon  was  paid  June  1 
1914.     Sept.  Int.  will  be  paid  Dec.  1  1914. 
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BONUS —  Date.       Interest.     Outstanding.      Maturity. 

1st  mortgage.  S300.000.  gold/    1904       5  g  M-S  $252,000  Sept   1  1934 

($1,000) - Clint,  at  Guaranty  Trust  Co..  N.  Y.,  Trustee. 

(3)   Marion  Railway.  Light  &  Power  Co. 

OliGANIZATION.— Incorporated  in  Ohio  on  June  24  1903  and  is  a 
consolidation  of  the  Marion  Street  Railway  Co.  and  the  Marion  Electric 
Light  &  Power  Co.     Jan.  1914  int.  was  paid  July  1  1914. 

BONDS —  Date.       DUerest.     Outstanding.      Maturity. 

1st  mtge.  gold  C$1.000)--.c*/   1904       5g  J  J  8300,000  July    1  1924 

(int.  at  Guaranty  Trust  Co.,  N.  Y..  Trustee. 

Bonds. — No  sinking  fund  and  bonds  cannot  be  called. 

ROAD. — Six  milffioftrack  In  Marion.  Standard  gauge.  60and  80-lb.raU. 


COLUMBUS  MARION  &  BUCYRUS  RY. 

ORGANIZATION. — Incorporated  in  Ohio  in  May  1913  as  a  reorganiza- 
tion of  the  Columbus  Marion  &  Bucyrus  RR.,  sold  under  foreclosure  pw 
plan  V.  96,  p.  1488.  1839. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Stock,  $350,000 $350,000    

First  mtge,  $100,000 tf  1914       6%  g  100,000  1934 

Gen&RefM.  $3.50,000.  gold tf   1914       See  text.  250,000  1944 

Bonds. — The  1st  M.  6s  are  red.  at  102  J^  and  int.  on  any  int.  day.  Of  the 
amount  reported  out,  $65,000  is  held  by  trustee  pending  construction  of 

? ower-hou.se.     The  interest  on  the  gen.  &  ref.  mtge.  bonds  is  3%  for  the 
St  and  2d  yesrs,  4%  3d  and  4th  years  and  b%  thereafter.     $100,000  re- 
served to  retire  1st  M.  bonds.     V.  96,  p.  1488,  1839. 

OFFICERS. — Pros.,  Geo.  Whysall;  V.-P.  &  Treas.,  Jas.  H.  Caldwell, 
Troy,  N.  Y.;   Sec.  &  Asst.  Treas.,  E.  C.  Oswald.— V.  99.  p.  196,  537. 


MARION  &  WESTERN  RAILWAY,  LIGHT  &IPOWER  CO. 

Default. — Interest  has  been  in  default  since  Sept.  1906.  Up  to  Sept.  1914 
no  receiver  had  been  appointed.  Suit  has  been  brought  In  Federal  Court 
at  Cincinnati  against  the  directors  of  the  company  for  an  accoimtlng  of  the 
proceeds  of  bonds. 

ORGANIZATION. — Incorporated  In  Ohio  on  Sept.  26  1906  to  purchase 
the  Prospect  Electric  Light  Co.  and  to  build  from  Prospect  to  Richwood 
Ohio,  7  miles. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Stock,  $200, 000 -        $200,000    

1st  mortgage,  $200,000.  gold/   1906       6  g  A-O  200,000  1936 

($500) llnterest  at  Cincinnati  Trust  Co.,  Trtistee. 

Bonds. — Subject  to  call  after  1912  at  110.  Sinking  fund  of  $5,000  per 
annum  after  1912. 

OFFICERS.— Pres.,  N.  J.  Catrow;  V.-P.,  J.  G.  Webb;  Treas.,  G.  H. 
Hobibog;  Sec.,  J.  S.  Webb. 

MARION  &  SUBURBAN  RAILWAY  CO. 

Receivership  — Int.  due  Oct.  1  1909  is  In  default.  In  Feb.  1910  Geo.  Why- 
sail  was  appointed  receive.  Suit  has  been  brought  against  the  directors 
for  an  accounting  of  the  proceeds  of  bonds.  Up  to  Sept.  1914  suit  had 
not  been  tried. 

ORGANIZATION.— Incorporated  In  Ohio  Sept.  25  1906  to  build  the 
necessary  extensions  of  trackage  to  the  local  Marion  City  lines  demanded 
by  the  City  of  Marion.  IH  miles  completed;  none  in  operation;  no  work  Is 
being  done. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Stock,  $250, 000 $250,000     

First     mortgage.     $25^,000,7   1906       5  g  A-O  260,000  1936 

gold  ($500) llnterest  at  Cincinnati  Trust  Co.,  Trustee. 

Bonds. — Subject  to  call  after  1912  at  110.  Sinking  fund  of  $5,000  per 
annum  after  1912. 

OFFICERS.— Pres.,  Geo.  H.  Holzbog;  V.-P.,  J.  G.  Webb;  Treas.,  N.  J. 
Catrow;  Sec.,  H.  B.  Hane. 


COLUMBUS  NEW  ALBANY  &  JOHNSTOWN  TRACTION  CO.— A 

trolley  road. 

ORGANIZATION. — Incorporated  in  Ohio  on  May  4  1899.  In  May 
1905  canceled  old  mtge.  for  $200,000  and  made  the  new  mortgage  in  table 
below.     V.  80.  p.  2399.     Franc/itsfs  are  for  25  years. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Common,  $400,000  (.flOO) $200,000     

Preferred,  6%  cum.  $200,000] 200,000     

($100) t 

First    mtge,    S4.50.000,    gold]   1905       5  g  J-J  None.  Jan     1  1925 

($500  and  $1.000) ntflProv.  Sav.  Bank  &  Tr.  Co.,  Cine,  Trustee. 

REPORT. — For  year  ending  June  30  1914,  gross,  $62,217;  net  profits, 
$13,332:  taxes,  $2,415;  balance,  $10,917. 

ROAD. — Operates  8.8  miles  of  track  from  Columbus  to  Gahanna,  includ- 
ing perpetual  lease  of  2.7  miles  of  tracks  of  the  Columbus  Ry.  as  terminal; 
gauge,  5  ft.  2  in.:  65-Ib.  T  rail.— V.  82,  p.  1211;  V.  91,  p.  1160,  1629;  V.  92. 
p.  1032,  1498. 


SCIOTO  VALLEY  TRACTION  CO.— Third  rail. 

ORGANIZATION. — Incorporated  in  Ohio  with  a  perpetual  charter  in 
1904.  Built  on  private  right  of  way.  Franchises  extend  beyond  maturity 
of  1st  mtge.  bonds.  In  1908  canceled  $2,000,000  mtge.  of  1903  and  made 
new  mtge.  for  .«4, 000,000,  which  see  below.  Stockholders  voted  Sept.  22 
1908,  authorizing  S;500,000  new  5%  first  preferred  stock,  which  ranks 
ahead  of  old  preferred  stock  (V.  87.  p.  481  and  615). 

In  1912  the  C'olumbus  Depot  Co.  was  incorporated  in  the  Interest  of  the 
company  to  build  a  terminal  in  Columbus. 

STOCK  AND  BOND.S—      Date.        Interest.     Outstandina.      Maturity. 

Common,  $1,800,000  ($100) $1,800,000     

1st  prcf,  $500,000.5%  cum Q-J  300,000    Julv'14,lJ4 

Pref,    $1,200,000,    6%    cuml Q-J  1.200,000    July'14,l>i 

1st   mortgVsV.OOfjyo'ooVgoidf   1908       5  M-S  1,583,000  Sept   11923 

($1,000) c*tf  lint,  at  Harris  Tr.&  Sav.  Bk., Chic,  Trustee. 

Bonds. — Of  the  remaining  Isl-  mtge.  bonds  $2,383,000  can  only  be  i.ssued 
for  75%  of  ca,«;h  expenditures,  and  for  permanent  extensions  and  additions 
to  property,  and  only  when  net  earnings  are  twice  the  Interest  charge  on 
outstanding  bonds  and  those  to  be  issued.  Bonds  have  a  sinking  fund  of 
1%  per  annum  on  bonds  out  1913  to  1917;  thereafter  2%,  per  annum. 
$17,000  have  been  retired.  Thoy  arc  not  subject  to  call.  See  particulars, 
bonds,  properly,  &c.,  in  V  .  87,  p.  679. 

Dividends. — Dividends  on  old  issue  of  pref.  stock  were  to  accrue  from 
Oct.  1  1905,  but  amounts  due  Jan.  1  1906  and  April  1  1906  were  relmquished 
?-^^^^*'"?^°''^^'^-  ^'"^  l^t  'I'v-  (1M%)  was  paid  .July  1906  and  114%  Oct. 
1906.  V.  82,  p.  1440.  From  19()7  to  1913.  incl..  5%  per  annum.  In 
1914,  ,Ian.,  1^%;  April,  l'A%:  July,  1M%.  '     ">  ^ 

EARNING.S. — For  12  months  ending  June  30  1914,  gross,  $485,697; 
net,  .$205.8.39;  int.  and  taxes,  $98,784;  divs.,  $75,000;  surplus,  $31,055. 
Passengers  carried  in    1913-14,  $1,380,405. 

ROAD. — Operates  72  mile.s  of  track  from  Columbus  to  Lancaster  and 
from  Columbus  to  Chillicothe.  Is  operated  by  third-rail  system.  Standard 
gauge,  70-lb.  T  rail.  Within  city  limits  of  C^olumbus,  company  operates 
over  tracks  of  Columbus  Ry.  &  Light  Co.  under  operating  agreement. 

OPFICER.S. — I'res.  and  Mgr.,  Frank  A.  Davis;   V.-Pres.  and  Treas 
Edwin  R.  Sharp;  Sec.,  A.  C.  Moorhaus;  Supt.,  C.  Skinner. — V.  81    n    32* 
778,  1551,  1661;  V.  82,  p.  101,  1158,  1440;  V.  87.  p.  481,  615,  679:  V.  91* 
p.  871.  _ 

CONCORD,  N.  H. 

CONCORD  STREET  RAILWAY.- A  trolley  road  extending  from  the 
central  wards  of  Concord  to  Penacook.     Conijirises  12.71  miles  of  track. 

In  June  1901  control  passed  to  the  Boston  &  Maine  RR.,  and  in  1903  the 
New    Hampshire   Legislature  authorized   the  Concord   &   Montreal   RR. 
which  is  lia.se<l  to  the  Boston  &  Maine,  to  purchiise  the  property  and  to 
Issue  stock  and  bonds  to  pay  therefor. 

F  f;  corning,  n.  y. 

CORNINQ  &  PAINTED  POST  STREET  RV.— A  trolley  road. 

ORGANIZATION. — Incorporated    Dec.  11.   1894.     Commenced  opera- 
tion Nov.  1  1895.     Control  changed  hands  in  1904.     V.  80,  p.  102. 
t    STOCK  AND  BONDS —      Date.        Interest.     Outstanding.       Maturity. 

Stock,  $100,000  ($100). $100,000   1905-06.4% 

Ist  mortgage,  $100,000 /1896       5  J-J  100,000  Jan     11916 

I      Interest  at  Beacon  Trust  (^o.,  Boston. 

EARNINGS. — For  year  ending  Juno  30  1914,  gross,  $64,157;  net,  after 
taxes,  $15,102;  other  income,  $777;  int.,  rents,  &c.,  $9,330;  surplus,  $6,549. 

KOAD. — Owns  5.9  miles  of  track  from  Corning  to  Painted  I'ost;  19  cars. 

OFFICERS.— Pres..  J.  L.  Greatsingor,  Brooklyn,  N.  Y.;  Sec,  J.  K. 
Packer,  New  York;  Treaa.,  D.  W.  Bigoney.  New  York;  Compt..  C  .P. 
Crawford,  New  York. — V.  80,  p.  62 


CORTLAND,  N.   Y. 

CORTLAND  COUNTY  TRACTION.— Trolley. 

ORGANIZATION. — Is  a  reorganization  on  June  22  1901  of  the  Cortland 
&  Homer  Traction,  sold  at  foreclosure  on  Apr.  23  1901.  In  .Tune  1905  ab- 
sorbed the  Cortland  &  Homer  Electric  Co.,  previou.sly  controlled.  In  May 
1914  was  furnishing  242  arc  lights  to  the  cities  of  Homer  and  Cortland  and 
also  light  to  the  public.     Carries  coal  and  freight  as  well  as  passengers. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Stock,  com.  $320,000  ($100).. $320,000    

f    1901       4  g  A-O  180,000  April  1  1921 

First  mtge,  $180,000  ($500) ,  I  County  Sav.  Bk.  &  Tr.  Co.,  Scranton,  Pa., 

gold c*^      Tr.istee.    Int.  at  co.'s  office.    No  smk.  fd. 

I      Can  be  called  on  6  months'  notice. 
New  mortgage,   $500,000,  gj   1905       5  g  F-A  320,000  Aug    1  1935 

($500  and  $1,000) c(Interest  at  Empire  Tr.  Co.,  N.  Y.,  Trustee. 

Ist&ref  mtge,  $2,000,000-../   1907       5  J-D  105,000  June  1  1957 

(Int.  at  Equitable  Tr.  Co.,  N.  Y.,  Trustee. 

Bonds. — Of  the  $500,000  issue  of  1905,  $180,000  are  reserved  to  retire 
prior  liens.     They  are  subject  to  call  at  105. 

ROAD. — Operates  15.92  miles  of  track  (not  including  sidings  and  turn- 
outs) between  Cortland,  Homer,  Little  York  and  Preble,  and  between 
Cortland  and  McGrawville.     Has  33  cars. 

EARNINGS. — For  fiscal  year  ending  June  30  1913,  gross,  $83,362;  net, 
after  taxes,  $23,480;  other  income,  $19,879;  int.,  rents,  &c.,  $29,441;  sur- 
plus, $13,918. 

OFFICERS.— Pres.,  D.  W.  Van  Hoesen:  V.-P.,  Edw.  H.  Brewer;  Sec, 
G.  H.  Garrison;  Treas.  and  Gen.  Mgr.,  Edwin  Duffey. — V.  81,  p.  507. 


Outstanding.      Maturity. 
$5,000,000Julyl5'14,lH 

4,500.000Julyl5'14,lH 
150,000  Jan     1  1932 


COVINGTON,    KY. 
CINCINNATI  NEWPORT  &  COVINGTON  LIGHT  &    TRACTION 

CO. — A  trolley  road. 

ORGANIZATION. — Incorporated  under  the  laws  of  New  Jersey  on 
March  11  1902  and  purchased  all  the  stock  of  the  Union  Light,  Heat  & 
Power  Co.  of  Covington  and  of  the  Cincinnati  Ne^vpo^t  &  Covington  Rail- 
way. V.  74,  p.  576.  The  latter  was  organized  In  1892  to  buy  up  and  con- 
solidate all  the  roads  on  the  Kentucky  side  of  the  river  opposite  Cincinnati. 

Lease. — The  Union  Lt.,  Ht.  &  Power  Co.  and  the  Cine.  Newp.  &  Cov. 
Ry.  (both  controlled  through  stock  ownership  by  the  Cine  Newp.  &  Coy. 
Lt.  &  Tr.)  were  lea,sed  from  Apr.  1  1907  to  Columbia  Gas  &  Electric  Co. 
(incorporated  in  Ohio)  for  45  years.  The  lessee  guarantees  Interest  on 
bonds  and  4}4  %  per  annum  on  preferred  stock.  On  common,  di\adends  are 
to  be  3%  for  first  year,  increasing  H  %  each  year  until  6%  is  reached,  which 
is  to  be  the  rate  thereafter.  See  V.  84,  p.  449,  930;  also  terms  In  V.  84,  p. 
1489,  under  Colvunbia  Gas  &  Electric. 

The  controlled  Cincinnati  Covington  &  Erlanger  St.  Ry.,  which  was  In- 
corp.  Sept.  1899  with  $250,000  stock  (shares  $50),  to  build  an  extension  to 
Erlanger,  7J4  miles  (about  3  mUes  completed)  has  also  been  leased  to  the 
Columbia  Gas  &  Electric. 

On  Jime  25  1914  company  auth.  $200,000  1st  M.  bonds  to  cover  cost  of 
the  11th  St.  bridge  between  Covington  and  Newport,  which  is  now  under 
construction.     V.  99,  p.  608. 

Franchise  Assessment  Sustained. — Motion  by  South  Covington  &  Cincin- 
nati St.  Ry.  to  enjoin  Increase  in  franchise  assessment  in  1912  from  $710,373 
to  $4,195,850  was  denied  in  Feb.  1914.     See  V.  98,  p.  838. 

STOCK  AND  BONDS —      Date.        Interest.      ' 

Common,  $5,000,000  ($100) Q-J 

Pref,    4H%    non-cum,    $5.-1 

000.00(5  ($100) / 4H  Q-J 

Underlying  Bonds — 
So  Cov&Cin  cons  M  $500,000/   1892       6  g  J- J 

gold  ($500,  $1,000) (Covington  Sav  Bank  &  Tr.  Co.,  Trustee. 

Newp  &  Day  St  Ry  1st  M 1887       6  F-A  100.000  Aug    1  1917 

Cincinnati  Newport  A  Covington — 
1st   consol   mtge,    gold,    $3.-/  1892       5  g  J-J  2.750.000  July    1  1922 

000,000  ($l,000)---c*&r_. (Farmers'  Loan  &  Tr.  Co.  of  N.  Y.,  Trustee. 
2d   mortgage,   $1,000,000,    gj   1896       5  g  J-J  600.000  July    11922 

($1,000  each) c(Farmers'  Loan  &  Trust  Co.,  N.  Y.,  Trustee. 

Union  Light,  Heat  &  Power  Co. — 

(   1901       4gM-N        1,608,000  May  1  1918 
1st    mtge,    $2,000,000,    gold]  Int.  at  Nat.  Bank  of  Commerce,  N.  Y.;  First 

($100.  $500  &  $l,000)-c&rl     National  Bank,  Cincinnati,  or  at  German 

[     National  Bank,  Covington. 

Guaranteed  Bonds —  ^'  ""^ 

Licking  River  Br  Co  1st  Ml    1914       5  M-S  See  text  1939 

$260 ,000  guar  (see  text)  s  f ) 

Bonds.— Of  the  first  consolidated  bonds  of  1892  of  the  C.  N.  &  C.  Ry., 
$250,000  are  deposited  with  the  trustee  to  retire  all  the  underlying  mortgage 
bonds.  The  perpetual  charters  of  constituent  companies  are  kept  alive, 
and  their  capital  stocks  are  deposited  with  the  trustee  as  collatercil  .•'or  the 
first  consols.  Interest  on  those  bonds  is  payable  at  the  National  Bank  of 
Commerce.  New  York,  First  National  Bank,  Cincinnati,  and  German  Nat. 
Bank,  Covington.  The  Union  Light,  Heat  &  Power  Co.  bonds  can  be 
called  at  110  and  interest.  Of  these.  $392,000  are  available  for  improve- 
ments, additions  or  purchase  of  other  companies  at  par  for  actual  cost. 
Licking  River  bonds  are  guaranteed  by  Columbia  Gas  &  Elec.  Co.  and  the 
South  Covington  &  Cincinnati  St.  Ry.  Up  to  Aug.  15  1914  no  bonds  had 
been  sold  (V.  99,  p.  608). 

DIVIDENDS. — On  preferred  4H%  Is  being  paid.  On  common  stock 
first  dividend  of  H%  was  paid  July  15  1907  and  %%  Oct.  15  1907.  In 
1908,  3M%;  in  1909,  354%;  in  1910,  4^%;  in  1911.  4Ji%;  in  1912,  5H%. 
In  1913.  Jan.,  15^%;  Apr.,  1^%;  July,  1H%:  Oct.,  1H%.  In  1914, 
Jan.,  1H%;  April,  13^%;  July,  1!^%. 

ROAD. — Connects  Cincinnati,  Newport,  Codington,  Dayton,  Bellevue 
Ludlow,  Bromley  and  Fort  Thomas.  Total  in  operation,  60  miles;  laid 
with  80-lb.  Johnston  girder  and  72-lb.  "T"  rails. 

OFFICERS.— Pres.,  James  C.  Ernst;  V.-P.,  James  M.  Hutton;  Sec, 
and  Treas.,  George  M.  Abbott. — V.  83,  p.  1228;  V.  84.  p.  449.  930,  1366. 
1488;  V.  88,  p.  824;  V.  92,  p.  1313;  V.  94,  p.  350;  V.  98.  p.  838;  V.  99,  p.  608. 

DALLAS,   TEXAS. 

DALLAS  ELECTRIC  COMPANY.— Trolley. 

The  Dallas  Electric  Co.  was  incorp.  in  Maine  on  May  3  1913  with 
$7,000,000  auth.  cap.  .stock,  as  a  re-incorporation  ot  Dallas  Electric  Corpo- 
poration.     V.  96,  p.  1422. 

ORGANIZATION. — Incorp.  in  New  Jersey  in  1902.  Does  an  electric 
railway  and  electric  lighting  and  power  business  in  Dallas  by  virtue  of  the 
ownership  of  securities  of  certain  local  companies.  Franchises  of  subsidiary 
companies  expire  in  1922.  See  V.  84,  p.  157.  Shareholders  in  July  1909 
authorized  an  Issue  of  $2,000,000  first  pref.  stock  and  it  was  sold  in  blocks 
of  10  shares  of  first  pref.  and  4  shares  of  com.  for  $925.  V.  89,  p.  224.  For 
decision  on  occupation  tax  on  Dallas  street  railways,  see  V.  89,  p.  41.-'^«j| 

On  Nov.  23  1912  Judge  Force  in  the  14th  Dist.  Court  granted  a  temporary 
Injunction  to  the  Dallas  Consol.  Elec.  St.  Ry.,  enjoining  the  enforcement 
of  the  ordinance  as  pa.ssed  at  the  special  referendum  election  on  April  2 
1912,  and  which  provides  for  the  sale  of  7  tickets  for  25  cents  and  for  only 
3-cont  fares  where  passengers  have  to  stand.  V.  95,  p.  1541,  1472,  113. 
On  Juno  14  1913  the  Civil  Court  of  Appeals  of  the  Fiftli  District  affirmed 
the  decision  of  Judge  Force  (see  above).  V.  96,  p.  1772.  On  Mar.  4  1914 
the  Texas  State  Supreme  Court  at  Austin  declined  to  grant  the  city's  appli- 
cation for  a  writ  of  error  to  review  the  decision  of  the  Civil  Court  of  Appeals 
of  the  Fifth  District.     V.  98,  p.  839. 


Interest. 


Outstanding. 
$2,818,100 


Matutity. 


A-O 
A-O 


1.995,000  Oct  '14,  3% 
1.994,800  Oct  "14,  2M 


5  g  A-O  3,492,000  April  1  1922 


STOCK  AND  BONDS—     'Date. 

Common,  $3,000,000  ($100).. 

First  pref,  $2,000,000,  6%  cum 

(SlOO) 

2dpf$2,000,000  5%  n-c  ($100) 

Dallas  Ehrlric  Corporation — 
First  coll  trust  mtge,  $4,000,- (    1902 

000,  gold ($100,  $1.000)c*tf  lint,  at  Old  Colony  Tr.  Co.,  Boston,  Trustee. 
Not(>s,.1t;<„'-,00,000.  gold  ($,500/    1912       5  F-A  1,000,000  Feb    1    1917 

and   $1 ,000) c*  tf  1  Int .  at  American  Trust  Co. ,  Boston ,  Trustee. 

Notes  $2, .500,000  gold  ($500/    1914       5  g  J-D  1,500,000  Jimo  1  1917 

and  $  1 ,000) c*  1  Int.  at  American  Trust  Co. ,  Boston ,  trustee. 

Notes  payable  June  30  1914.. 263,000 

Stock  and  Bonds. — The  first  pref.  Is  redeemable  on  and  after  Oct.  1  1912 
at  105  and  accumulated  dividends.  Sinking  fund,  1%  per  ann.  of  bonds  out. 
$.50,000  bonds  in  treasury  not  incl.  in  amount  rcportc(ifoutstanding  above. 
$458,000  were  held  in  the  sinking  fund  on  June  30  1914.  Bonds  can  be 
called  .IS  a  ^^  hole  on  any  int.  date  at  105  .and  hit.  $25,000  of  the  bonds  are 
in  dononi.  of  $100,  rest  being  SI. 000  each.  Notes  of  1912  and  1914, are 
callable  as  a  whole  at  100  and  int.  on  any  int.  day  on  30  days'  notice. ^  No 
further  mortgage  can  be  placed  on  jiroperty  without  equally  securmg  both 
these  issues  of  notes  with  the  other  obligations  to  btisccured  thereby. 
V.I98    p.  1608. 


Sept.,    9ii. 


ELECTRIC  RAILWAYS 
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Dividends. — On  present  2d  pref.  (formerlj'  "pref."),  in  1905,  2]^%;  in 
1906.  5%;  in  1907,  April,  2H%:  none  to  Oct.  1909.  when  2%  was  paid; 
1910.  April,  none:  Oct.,  1%.  In  1911  and  1912,  5%.  In  1913,  April. 
2i4%\  Oct.,  ■2y2%.     In  1914,  April.  2]^%;  Oct..  2'^%. 

EARNINGS.— For  12  mos.  ending  June  30  1914.  gross,  52,279,272:  net, 
after  taxes,  $937,135;  interest,  S290 ,455;  sink,  fund,  535,012;  balance, 
sen, 668. 

liO.VD. — Owns  and  operates  64-6  miles  of  track  in  the  city  of  Dalla.s  and 
suburbs.     204  cars.     Standard  gauKe. 

OFFICERS. —  Pros.,  Marshall  -M  .  Phinney;  V.-Ps.,  Robert  T.  Paine  2d, 
Robert  Haydock  and  B.  \  .Pratt;  Trca-surcr,  Henry  15.  Sawyer;  Secretary, 
Chester  M.  Clark.  Gen.  Mgrs.,  Stone  &  Webster  Mgt.  Assn. — V.  89,  p. 
41,224,778:  V.  91,  p.  945:  V.  93,  p.  871:  V.  94.  p.  416,  910;  V.95,p.ll3, 
1472,  1541;  V.  96,  p.  1772;  V.  98,  p.  839,  1608. 

TEXAS  TRACTION  CO.— A  trolley  road. 

ORGANIZ.VTION. — Incorporated  in  Texa-s  on  Sept.  25  1906.  Franchises 
expire  In  1956  on  streets  and  highways;  rest  of  road  built  on  private  right 
of  way. 

On  April  16  1911  the  Texas  Traction  Co.  acquired  all  the  properties  of  the 
Denlson  &  Sherman  Ry.  Co.,  consisting  of  an  Interurban  railway  between 
Sherman  and  Denlson  and  city  lines  in  both  those  cities.     V.  92.  p.  463. 


Interest.      Outstanding.     Maturity. 
$2,000,000 


1,000.000  June'U.lH 
"        1    1937 


STOCK  AND  I50NDS —      Date. 

Common,  $2,000,000  ($100)-. 

Pf,  $1,000,000,  6%  cum  (SlOO) 

First  mortgage  sinking  fund,/   1907       5  g  J-J  2,000.000  Jan 

$3,000,000  (.$  1, 000) gc*&rtf lint.  aC  Old  Colony  Trust  Co..  Boston,  Trus. 
2dmtge,  SoOO.OOO  (.51,000)-tf    1911       8  A-O  400,000  Apr   1    1916 

Den  &  Sher  first  mortgage,/   1902       5  J-J  310.000  July  1   1927 

$350,000  (SI. 000) c*tfllnt.  at  Harris  Trust  &  Sav.  Bk.,  Chic,  Trus. 

Den  &  Sher  second  mortgage/   1911       6  A-O  185,000  April  1  1916 

$185,000  (.Sl.OOO) tf  lint,  at  Western  Tr.  &  Sav.  Uk.,  Chic,  Trus. 

Bonds. — Of  the  $3,000,000  Texas  Trac.  1st  M.,  S1,000.W)0  is  reserved  for 
future  impts.  and  extensions.  Bonds  can  be  called  at  110  and  accrued  Int. 
on  any  Int.  date  upon  30  days'  notice.  A  sinking  fund  of  5%  of  gross  earn- 
ings began  July  1  1912.  to  be  used  in  the  purchase  of  bonds;  $59,000  held 
In  sink.  fund.  Texas  Trac.  2d  M.  bonds  can  be  called  on  any  int.  date  at 
par  and  int.  Den.  &  Sher.  1st  M.  bonds  are  subject  to  call  on  July  I  1917, 
or  after,  at  105  and  int.  A  sinking  fund  began  July  1  1905  of  2%  per  an- 
num of  bonds  out  until  1913,  when  amount  payable  is  3%  per  annum  until 
1917;  from  1918  to  1922.  incl.,  4%  per  annum;  1923  to  1926,  incl.,  57o  per 
annum.  $62,000  are  hold  in  s.  f. 

Dividends. — Initial  div.  on  pref . — 1H% — paid  Mar.  15  1911:  July,  1H%: 
Nov.,  1!^%:  none  since  until  Mar.  1914,  when  l'A%  was  paid.  June 
1914.  IK.'/c 

EARN^INGS.— For  year  ending  Dec.  31  1913,  gross,  $720,926;  net,  $297,- 
432;  int.,  taxes.  &c.,  $181,819;  surplus,  $115,613.  In  1912,  gross,  $608.- 
649:  net,  $234,954:  int.,  taxes,  &c.,  $178,692:  surplus,   .$56,262. 

ROAD. — Operates  an  interurban  line  between  Dallas  and  Denison,  79.84 
miles,  of  which  3.45  miles  are  over  tracks  of  Dallas  Consolidated  St.  Ry., 
2d  main  track,  sidings  and  turnouts,  5.76  mile-s,  and  local  street  car  lines 
in  Sherman,  Denison  and  McKinney,  Tex.,  incl.,  sidings,  &c.,  9.77  miles: 
total  mileage.  95.37.     Gauge  4  ft.  8li  in.     70-80-lb.  "T"  rail.     56  cars. 

OFFICERS. — Pres.,  J.  F.  Strickland:  V.-Ps.,  Osce  Goodwin,  J.  S. 
Heard,  W.  R.  Brents;  Treas.,  H.  I.  Gahagan:  Sec.,  Jas.  P.  Griffin:  Gen. 
Mgrs.,  J.  F.  Strickland  Co.— V.  84,  p.  627:  V.  87,  p.  98:  V.  88,  p.  824: 
V.  92.  p.  463,  1567:    V.  93,  p.  1192,  1535. 


SOUTHERN  TRACTION   CO.— A  trolley  road. 

ORGANIZATION. — Incorp.  on  Mar.  27  1912  in  Texas.  A  new  line 
from  Dallas  to  Waco  (about  100  milesi  was  put  into  regular  operation  on 
Oct.  18  1913  (V.  97,  p.  1205, 1116) .  The  branch  from  Dallas  to  Corsicana 
(34  miles)  was  put  in  operation  Jan.  1  1914. 

Has  taken  over  the  Waco  Street  Ry.  Co.,  which  company  had  acquired  in 
1911  the  Citizens'  Ry.  Co.  Owns  and  operates  entire  street  railway  busi- 
ness in  Waco.     Also  owns  real  estate  in  heart  of  business  district  of  Waco. 

In  Oct.  1912  acquired,  free  of  all  Hens,  &c.,  the  Dallas  Southe«-n  Traction 
Co.,  31  miles,  between  Dallas  and  Waxahachie,  placed  in  operation  Oct.  3 
1912.  V.  95,  p.  968.  The  Southern  Traction  Co.  then  increased  the  auth. 
amount  of  its  first  mtge.  from  $7,500,000  to  $10,000,000. 

On  Feb.  1  1913  acquired  physical  properties  of  Corsicana  Transit  Co..  a 
3H-mile  street  railway. 

In  May  1912  entered  into  a  50-year  contract  with  the  Texas  Power  & 
Light  Co.,  under  which  the  latter  company,  will  supply  all  the  power  for 
the  Southern  Tr.aotion  Co.'s  lines.     V.  94,  p.  1567. 

In  Nov.  1911  subscriptions  were  received  at  $85  per  $100  share  for  7% 
pref.  stock:  pa>Tnents  to  be  made  10%  on  demand,  30  days  after  construc- 
tion has  commenced,  remainder  In  10%  installments  as  called  at  least  30 
days  apart.      V.  93,  p.  1464. 

STOCK  AND  BONDS —      Date.        Interest.      Outstanding.     Maturity. 

Common,  $5,000,000  ($100)..   - $5,000,000    

Pf,  $2,500,000(5100)  (See  text) 2,000,000    

First  mtge,  810,000,000,  gold/   1912       5  g  J-D  1       6,000,000  June  1  1942 

($1,000) c*tfilnt.  at  St.  Louis  Union  Tr.  Co.,  St.  L.,Trus. 

Second  mortgage,  $500,000  tf/   1912       0  J-D  1  500.000  .lune  1  1942 

($1,000) c*llnt.  at  St.  Louis  Union  Tr.  Co.,  St.  L.,Trus. 

Stock. — I^ef.  stock  is  7%  cum.  from  one  year  after  road  is  in  operation. 

Bonds. — Remaining  .§4,000,000  1st  M.  bonds  are  for  extens.  and  impts. 
under  certain  restrictions.  Both  1st  and  2d  Mtgs.  subject  to  call  at  102)4 
and  int.  on  any  int.  date  on  or  after  June  1  1915  and  also  for  slnkini;  fund  ou 
or  after  Oct.  1  1918  at  same  price.  Bonds  to  be  held  alive  in  sinking  fund. 
Sinking  fund  of  1%  per  annum  of  bonds  out  begins  in  1918.  V.  95,  p.  421. 
Interest  is  payable  at  office  of  trust ««  or  in  New  York. 

ROAD. — Owns  and  operates  1G3.5  niili's  from  Dallas  to  Waco,  Tex.,  and 
from  Dallas  to  Corsicana,  which  includes  the  line  from  Dallas  to  Waxa- 
hachie, 31  mil&s.  Also  owns  and  oper.ates  the  following  local  lines:  Waxa- 
hachie, 3.7  miles;  Corsicana,  3.3  miles;  Waco,  20.4  miles;  total  owned  and 
operated,  190.9  miles.  Rails,  70  and  80-lb.  "T"  rails.  Cars,  22  interurb. 
passenger  motors;  12  trailers,  6  express  cars;  2  work  cars;  39  city  cars. 
Total,  81  cars.  Operated  by  overhead  trolley;  power  furnished  by  Texas 
Power  &  lAght  Co. 

OFFICERS.— Pres.,  J.  F.  Strickland:  V.-Ps..  Osce  Goodwin.  C.  W. 
Hobson,  J.  Lee  Penn,  F.  N.  Drane,  W.  J.  Neale;  Treas.,  H.  I.  Gahagan: 
Sec,  Jas.  P.  Griffin:  Asst.  Sec,  W.  H.  Painter. — V.  94,  p.  1187;  1567; 
V.  95,  p.  421,  968,  1274;  V.  96,  p.  286:  V.  97,  p.  1116,  1205. 

DANBURY,  CONN. 

DANBURV  &  BETHEL  STREET  RV. 

ORGANIZATION.— Incorp.  May  7  1886  under  the  laws  of  Connecticut. 
Has  a  perpetual  special  charter,  the  only  street  car  companj'  serving  tht, 
city  of  Danbury  and  town  of  Bethel.  Its  lines  also  extend  to  the  Danbury 
Fair  Grounds  and  the  pleasure  resort  of  Lake  Kenosia. 

STOCK  AND  BONDS—      Date.        Interest.  Outstanding.  Last  Div., &c. 

Stock,  $623,000  (par  .?25) J-J  $320,000  Jan  '12,  2% 

Consol  mtge,  $300,000.  gold/   1906       5  g  M-N  300,000  May  1  1936 

($500  and  $1,000) \ Int.  at  American  Trust  Co.,  Boston,  Trustee. 

Debenture     bonds,     $75,000/   1908       6  M-S  75,000  Mar  1   1918 

($1,000  and  S500) cllnt.  at  City  National  Bank  of  Danbury. 

Debenture  bonds.  $150,000-.   1911       75.000     Jan  1   1921 

Bonds. — The  1908  debs,  are  red.  at  105  on  any  int.  date  afiisr  due  no- 
tice. Of  the  1911  debs.,  $75,000  are  reserved  for  like  amount  of  debs,  of 
1908. 

Dividends.~ln  1896-97.  4%;  in  1897-98,  4%;  In  1898-99,  2%;  in  1899- 
1900,  1M%:  in  1900-01.  1H%;  in  1901-02.  3%;  in  1902-03.  3%:  in 
1903-04.  1H%:  1907  to  1911,  incl.,  4%  ann.;  in  1912,  Jan..  2%;  none 
since  to  Jan.  1914. 

ROAD. — TroUey  road  in  Danbury,  and  from  Danbury  to  Bethel,  and  to 
Lake  Kenosia,  15.031  miles  in  all;  sidings,  &:c.,  1.044  miles:  total,  16.075 
miles.     42  passenger  and  7  other  cars.     Standard  gauge. 

REPORT. — For  year  ending  June  30: 

Gross.  Net.         Int.&Taxes.       Divs.       Bal.,  sur. 

1912-13 $139,533         $35,594         $31,910  $3,684 

1911-12 138,023  40,029  31,814  6,400  1,815 

OFFICERS.- Pres.&  Gen.  Man.,  John  Sanders;  Sec.  &  Treas..  S.  W.  C. 
Jones.— V.  86,  p.  1159. 

DAYTON,   OHIO. 

CFTV  RAILWAY  CO.— A  trolley  road. 

ORGANIZATION.— Chartered  May  12  1893.  Is  a  consolidation  of  the 
Dayton  Street  RR.,  the  Dayton  &  Soldiers'  Home  RR.,  the  Fifth  Street 
RH.  and  the  Green  line.  Franchises  run  for  50  years  from  Feb.  8  1892  and 
April  19  1893. 


In  April  1911  paid  a  special  dividend  of  $9.09  1-11  per  share  on  com. 
stock,  applicable  at  option  of  holder  to  purchase  of  additional  com.  stock- 
V.92,p.  1178. 


Interest. 

Q-M 
6  Q-M 


Outstanding.     Maturity. 

$2,100,000  June  "H, 2% 

600,000  June '14,1)4 


STOCK  AND  BONDS—      Date. 

Common,  $2,400,000  ($100).. 

Preferred,  $600,000   (.$100)-.. 

Bond  isjjuos  have  been  paid  off. 

Dividends. — 6%  per  annum  is  being  paid  on  pref.  On  common,  in  1900 
to  1903,  Incl..  6%;  also  16  2-3%  ($250,000  in  new  stock  at  par  or  in  cash), 
declared  Nov.  1903,  paid  Jan.  1  1904;  in  1904,  6%;  in  1905,  HVi  %;  1906  to 
1910,  Incl.,  7%  per  annum;  in  Feb.  1907  paid  a  special  dividend  of  5% 
(V.  H3,  p.  1590);  in  1911,  Jan.,  \%%\  April,  1%%  and  special  div.  of 
$9.09  1-11  (see  above);  July,  1M%;  Oct.,  l?i%:  in  1912,  Jan..  15i%.  In 
Mar.  1912  began  paying  divs.  Q.-M.  instead  of  Q.-J.  and  em  Mar.  31  paid 
\%7c:  June,  2% ;  Sept. ,  2% :  Dec,  2% .  In  1913,  8% .  In  1914,  Mar.,  2% ; 
June,  2%.. 

EARNINGS.— For  calendar  year  1912.  gross,  $659,844;  in  1911.  gross. 
$652,125:    in  1910,  gross.  $633,565;    in  1909,  gross,  $575,822. 

ROAD. — Controls  and  operates  in  all  36-85miles  of  track,  namely:  Third 
Street  Lino,  Fifth  Street  Lino,  Green  Line,  Kammer  Ave.  Line  and  Dayton 
A  Soldier's  Home  Line.  Gauge  4  ft.  834  in.;  rails  70  and  80-lb.  T  and 
70  and  90-lb.  girder;  operating  42  G.  E.  67  and  60  G.  E.  800  motor  equip- 
ments;   100  motor  cars,  10  trailer  cars  and  3  sprinklers. 

OFFICERS.— Pres..  E.  D.  Grunes;  1st  V.-P..  C.  B.  Clegg;  2d  V.-P. 
K.  J.  Barney;  3d  V.-P.,  G.  G.  Shaw;  Sec,  M.  Hall;  Gen.  Supt.  &  Purch. 
Agt.,  T.  E.  Howell.  Office,  Western  and  Auburn  Aves.,  Dayton. — V.  83. 
p.  1590;    V.  92,  p.  1178.  1564. 

DAYTON  COVINQTON  &  PIQUA  TRACTION.— A  trolley  road. 

ORGANIZATION. — This  was  formerly  known  as  the  Dayton  &  Troy 
Traction,  but  name  changed  to  the  above  in  Aug.  1901.  The  D.  &  T. 
Traction  was  incorporated  in  Ohio  in  Jan.  1900  to  build  a  street  railway 
from  Dayton  to  Troy,  but  route  was  changed,  and  road  constructed  from 
Dayton  to  (Jovington  and  Piqua,  about  38  miles.  Company  acquired  the 
right  to  use  the  tracks  of  the  People's  Ry.  in  entering  city  of  Dayton. 

On  .Jan.  11  1913  the  P.  S.  Comm.  granted  permission  to  issue  $40,000 
1st  M.  5%  bonds. 

STOCK  .\ND  BONDS —      Date.        Interest.      Outstanding.     Maturity. 

Stock  auth,  $600,000  ($100).- $600,000    

Pref.  5%  n-c,  $5,50,000  ($100) 550,000    — 

Fh-st  mortgage,  $550,000,  gf    1902       5  g  A-O  490,000  April  1  1922 

($1.0(X)). ._-C*.ntf  lint,  at  Old  Colony  Tr.  Co.,  Boston,  Trustee. 

Second  mortgage.  $60,000.  ntf 6  g  M-S  60.000  Sept  1  1919 

Bond*. — $100,000  1st  mtge.  bonds  are  reserved  for  extensions  and  Im- 
provements;  2d  mtge.  bonds  are  subject  to  call  on  any  int.  date  at  105. 

EARNINGS. — For  year  ending  June  30  1914.  gross.  $153,870;  net. 
$53,370;    interest  and  taxes,  .$40,039;    surplus,  $12,731. 

ROAD. — Total  track  38  miles.  Standard  gauge.  70-Ib.  T,  80  and  90- 
lb.  girder  rails.     10  passenger  cars,  2  express  cars  and  5  other  cars. 

OFFICERS. — Pros.,  D.  Dwyer;  V.-P.  &  Gen.  Mgr.,  Thos.  T.  Robinson 
Supt..  T.  J.  Brennan. — V.  77.  p.  146. 


DAYTON   &  TROY  ELECTRIC  RY.— A  trolley  road. 

ORGANIZATION. — Incorp.  1900.  Is  built  on  both  public  and  private 
right  of  way.  Completed  In  Dec.  1901.  Rails,  70-lb.  T.  Power  house 
located  at  Tippecanoe  City,  Ohio.  Stock,  $500,000  ($100)  com.  auth.  and 
Issued  and  .?SOO,000  ($100)  5%  cum.  pref.  auth.;  $645,600  issued.  Ohio 
Public  Service  Commission  has  granted  permission  to  issue  $300,000  5% 
cum.  pref.  stock  ($145,200  issued)  to  pay  outstanding  bills  for  impts.  already 
made;  V.  95,  p.  1744.  No  bonds  contemplated.  In  May  1902  took  over 
Miami  Valley  liy.  under  99-year  lease  at  a  rental  of  $9,600  per  ann.,  which  ia 
applicable  to  stock  of  $300,000,  mortgage  having  been  canceled. 

Dividends. — On  the  pref.  stock  5%  per  annum  is  being  paid.  On  com., 
Jan.  1  1904,  2%;  in  1905,  6%;  in  1906,  6%:  in  1907,  2%;  in  1908,  none;  in 
1909,  5%;  in  1910,  6%:  in  1911,  5%:  in  1912,  Mar.,  1M%.  In  1913,  Sept.. 
IHVo:    Dec,  1M%-     In  1914,  June,  1M%- 

EARNINGS.— For  calendar  year  1913,  gro.ss,  $298,514;  net,  .$96,433; 
deductions,  $41,729;  divs.,  .$50,918:  surp.,  ,S3,786.  In  1912,  gross.  $286.- 
935:  net,  $82,181:  deductions,  $30,146:  divs.,  $36,500:  surplus,  $15,535. 

ROAD. — Owns  and  operates  36.41  miles  of  track  (13.12  m.  aouble,  18.25 
miles  single,  5.04  miles  sidings)  between  Dayton  and  Troy.  Leases  the 
Miami  Valley  Ry.,  extending  from  Troy  to  Piqua  and  comprising  13.88 
miles  of  track.     Total  track,  50-29  miles. 

OFFICERS.— Pres.,  H.  P.  Clegg;  V.-P..  Chas.  B.  Clegg;  Sec,  L.  O. 
Clegg;  Treas.  &  Gen.  Mgr.,  R.  A.  Crume;  Aud.,  F.  Sprague.  General 
office,  Tippecanoe  City,  Ohio. — V.  94.  p.  123;    V.  95,  p.  1744. 


DAYTON  SPRINGFIELD  &  XENIA  SOUTHERN  RY.— Trolley. 

ORG.\NIZATION. — Incorporated  in  1909  as  successor  to  the  Dayton  & 
Xenia  Transit  Co.,  sold  at  foreclosure.  Stock,  auth.  and  outstanding, 
$200,000  com.  and  .$.300,000  pref.  Par  $100.  1st  M.  auth.  and  issued. 
.'i.500.000.  Earnings  for  year  ending  June  .30  1911,  gross,  $149,383;  net, 
$37,877:   interest  and  taxes,  .$.33,334:   surplus,  $4,543. 

ROAD. — Owns  and  operates  40.47  miles  of  track  from  Dayton  to  Xenla 
and  from  Dayton  to  Spring  Valley.  Pres..  C.  J.  Femeding;  V.-P..  T.  A. 
Femeding;   Sec.  &  Treas.,  H.  L.  Fernediug.  all  of  Dayton. — V.  89,  p.  285. 


OAKWOOD  STREET  RAILWAY  CO.— A  trolley  road. 

ORG.\N'IZ.\TION. — Incorporated  July  22  1870  in  Ohio.  Franchise  ex 
pires  1941 .  In  Oct.  1909  the  Ohio  Supreme  Court  held  the  franchise  valid 
over  the  objections  of  the  City  Solicitor.  Stock  auth.  and  outstanding, 
$500,000  (i)»r  $100) .  No  bonds.  Operates  8  miles  of  track  in  Dayton  and 
suburbs.  Standard  gauge.  Pros.  &  Treas.,  Charlas  B.  Clegg,  Dayton; 
Gen.  Mgr.,  Henry  Gebhart,  Dayton. 


DECATUR,  INDIANA. 

FORT  WAYNE  &  SPRINGFIELD  RAILWAY  CO.— A  trolley  road. 

Receivership. — On  Sept.  14  1912  passed  into  the  hands  of  a  receiver.  Up 
to  date  of  receivership  mortg.ige  interest  was  paid. 

On  Feb.  3  1914  Judge  Edward  O'Rourke,  at  Fort  Wayne,  ordered  the 
sale  of  the  property,  the  minimum  bid  to  be  .$200,000. 

ORGANIZATION.— Incorporated  July  2  1903  in  Indiana.  V.  86,  p. 
1042.  Private  right  of  way  between  Ft.  Wayne  &  Decatur.  Franchise  for 
50  years  in  Decatur,  28  years  in  Ft.  Wayne.     See  V.  89.  p.  162. 

STOCK  AND  BONDS—      Dale.        Interest.      Outstanding.      Maturity. 

Common  $1,000,000  ($100).-. F-A  $676,300      See  text 

First     mortgage     $1,000,000\   1910       5  g  A-O  209,000  April  1  1930 

gold  ($.500) c*  J  Int.  at  Cleveland  Trust  Co. ,  Cleve. ,  Trustee. 

Bonds. — Arc  subject  to  call  at  105  on  any  interest  day. 

Dividends. —Xn  1907.  2%;  in  1908,  4%;  in  1909,  4%:  in  1910,  (7). 

EARNINGS. — For  year  ending  Dec.  31  1913,  gross,  $53,389:  net,  after 
taxes,  $2,115. 

ROAD.— Operates  21.6  miles  between  Decatur  and  Ft.  Wayne.  Total 
track,  23.7  miles.  70-lb.  T  rail;  gauge,  4  ft.  8  4  in.  An  extension  from 
Decatur  to  Berne  (12  miles)  is  being  constructed. 

OFFICERS.— Pres.  &  Mgr.,  W.  H.  Fledderjohaun;  V.-P.,  B.  A.  Fledder- 
Johann;  Sec,  John  H.  Koenig:  Troas..  Chas.  Dirkson. — V.  86,  p.  1042; 
V.  89,  p.  162;   V.  90.  p.  IJOl;   V.  98,  p.  522. 


DELAWARE,   OHIO. 

COLUMBUS  MAGNETIC  SPRINGS  &  NORTHERN  RY. 

ORGANIZATION. — Incorporated  in  Ohio  on  Oct.  15  1906,  and  is  a 
consolidation  of  the  Delaware  &  Magnetic  Springs  Ry.  and  the  Rich  wood 
&  Magnetic  Springs  Ry.     Private  right  of  way  except  in  City  of  Richwood. 

Ro€k1  out  of  business  from  March  flood  to  July  19  1913. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Common,  y200. 000  ($100) $130,000    

Prrf,  6%  n-c,  $200.000 100,000    

C  MS&NlstM,  $400, OOO.gf    1906       5  g  M-N     ,       250,000  Nov  1   1931 

($1,000).  cannot  be  called.'! Interest  at  Colonial  Trust  Co..  Pittsburgh, 

and  no  sinking  fund.-C*tf  I     Trustee. 

EARNINGS. — For  year  ending  June  30  1914,  gross,  $23,050;  oper.  exp., 
$20,000;    net,  $3,050;   taxes,  $2,325;   net,  after  taxes,  $725, 
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ROAD. — Operates  18  miles  of  track  from  Delaware  to  Magnetic  Springs 
and  Richwood. 

OFFICERS. — Prw.,  W.  M.  Galbraith.  Pitts.:  V.-P.  and  Trcas.,  C. 
Magee  Jr..  Pitts.;  Sec.,  Chas.  J.  Flfer,  Richwood,  O.— V.  83.  p.  1228,  1469. 

DENVER,   COL. 

DENVER  TRAMWAY  CO. 

ORGANIZATION. — Incorporated  in  Colorade  in  Jan.  1899  for  50  years 
and  on  March  31  1914  acquired  by  purchase  all  the  railway  properties  and 
franchises  of  the  Denver  City  Tramway  Co.  (which  previou.sly  tooli  over 
the  Denver  Tranway  Power  Co.)  and  the  Denver  Tramway  Terminals  Co.. 
and  has  assumed  all  the  funded  debt  and  other  obligations  of  these  com- 
panies, as  per  plan  under  caption  of  "Denver  &  Northwestern  Ry."  in 
V.  98.  p.  1156.  Owns  all  the  SoOO.OOO  stock  of  the  unbonded  (Consolidated 
Securities  &  Investing  Co..  which  in  turn  owns  all  outstanding  bonds  and 
stock  of  the  Denver  &  Inter-Mountain  RR..  which  company  see  below. 
The  Denver  &  Northwestern  Ry.  owns  .$9,000,000  of  the  common  stock 
of  this  (the  Denver  Tramway)  company.  V.  98.  p.  1071.  1156.  Com- 
prises the  entire  street  railway  system  of  Denver.  Is  owner, by  purchase 
and  consolidation,  of  following  companies,  formerly  operating  in  and  about 
Denver:  The  Denver  Electric  &  Cable  Ry.,  the  Denver  Tramway  Co..  the 
South  Denver  Cable  Ry..  the  Denver  Tramway  Extension  Co.,  the  Denver 
Consolidated  Tramway  Co.,  the  Metropolitan  Ry.,  the  Denver  City  Cable 
Ry..  the  West  End  Street  RR.,  the  Denver  City  Traction  Co.  and  the 
Colfax  Electric  Ry.  Company's  central  generating  plant  (formerly  owned 
by  the  Denver  Tramway  I'ower  Co.) ,  situated  on  the  Platte  River  at  Four- 
teenth St.  In  Denver,  has  a  normal  capacity  of  9,500  k.  w.  Owns  five  sub- 
stations, two  of  1,500  k.  w.  each,  two  of  1,000  k.  w.  and  one  of  900  k.  w. 

Franchises. — The  general  franchises  under  which  The  Denver  City  Tram- 
way Co.  operates  its  lines  within  the  City  of  Denver  are  a  franchise  author- 
izing it  to  operate  and  maintain  cable  and  electric  railways  granted  Feb.  5 
1885,  covering  all  its  present  lines  within  the  city — substantially  202  miles. 
Also  operates  under  a  20-year  grant,  voted  by  the  tax-paying  electors 
of  the  city  In  May  1906,  which  authorizes  it  to  maintain  three-rail  tracks, 
gauges  3  ft.  6  in.  and  4  ft.  8H  in.,  over  all  its  present  lines  within  the  city 
and  permits  the  construction  of  certain  viaducts  and  extensions.  See  de- 
cision in  V.  84,  p.  220.  Under  decision  of  the  U.  S.  Circuit  Court  of  Ap- 
peal on  Nov.  11  1912  the  franchise  of  1885  was  held  valid,  the  Court  de- 
ciding that  in  view  of  the  franchise  of  1906  it  was  unnecessary  to  pass  upon 
the  duration  of  the  older  franchise  at  that  time.  The  company  claims  that 
its  franchise  is  perpetual.     See  decision  in  V.  95,  p.  1472. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Common  stock  .$10,000,000.-. $10,000,000    

Prefstk  $3,000,000  (7%  cum) See  text       

Conv  gold  bonds  $3,000,0001    1914       6g  A-O         2,500,000  Apr     1  1919 

gold  ($100,  $500  &  $1,000)  [Int.  at  Columbia  Trust  Co.,  N.Y. City. 
Denv  &  N  W  Ry  1st  &  coll  M  f   1902       5  g  M-N  980.020  May  1  1932 

g    $6,000,000     ($500    and  ant.    at    Bankers     Trust    Co.,    New    York. 

$1,000)    c*  [     trustee:  also  office  of  CO.  in  Denver. 

Red.  at  105  and  int.  on  90  days'  notice. 
Den  City  Tr  Co  1st  &  ref  M  f    1908       5  g  M-N      11.172.500  Nov    11933 

$25,000,000    g    ($500    and-|Int.    at    Bankers     Trust    Co.,    New    York, 

$1,000)  sinking  fund-_c*tf  i      trustee,  and  in  Denver. 
Denv    City    Tram    purchasef   1899       5  g  A-O  2,000.000  Apr     11919 

money  mtge  g  ,$2,000.000Unt.  at  Central  Trust  Co.,  N.  Y.,  trustee. 

(,$500    and     $1,000)--C*tf 
Denv  Cons  Tram  cons  mtgef   1893       5  g  A-O  1,167,000  Oct     1  1933 

$4,000,000  gold ntflInt.atBkrsTr.Co.,N.Y.,trustee&  in  Denver 

Denv  Tr  Pow  1st  impt  mtgef   1903       5  g  A-O  1,169,000  Apr     1  1923 

$1,500,000  g  ($1,000)  guar^Int.  at  Internat.  Tr.  Co.,  Denver,  trustee. 

principal  and  interest tf  (     or  Guaranty  Trust  Co..  New  York. 

Denv  Tr  Term  1st  mtge  $l.-(    1910       5  g  M-S  1.333.000  See  text 

500.000  g  ($100  &  $1.000) {Interest  at  Bankers   Trust  Co.,  N.  Y.,  trus- 

guar  prin  &  int c*tf  I     tee.  and  in  Denver. 

Stock. — $9,000,000  common  owned  by  Denver  &  Northwestern  Ry.  and 
$750,000  is  held  for  conversion  of  Denv.  Tramway  conv.  bonds,  the  remain- 
ing $250,000  being  set  aside  for  expenses  of  organizing  Denver  Tr.  Co. 
Preferred  stock  is  reserved  for  conversion  of  bonds. 

Bonds. — Conv.  bonds  are  red.  at  par  and  accrued  int.  on  Oct.  1  1915  on 
90  days'  notice.  Convertible  on  or  after  Apr.  1  1915  until  Apr.  1  1918, 
but  not  thereafter,  into  an  equal  amount  of  7%  cum.  pref.  stock,  accom- 
panied by  common  in  amount  equal  to  25%  of  the  face  value  of  the  bonds 
converted.  The  Denver  City  Tramway  Co.,  prior  to  the  sale  of  its  prop- 
erties, executed  a  mtge.  upon  all  its  physical  properties  (other  than  those 
formerly  belonging  to  the  Denver  &  Northwestern  Ry.  Co.)  junior  to  the 
lien  of  its  First  &  Ref.  S.F.  Mtge.,  as  additional  security  for  the  ($6,000,000] 
First  &  Collateral  bonds  of  the  Denv.  &  Northwestern  Co.,  the  payment 
of  which  Northwestern  bonds  the  Denver  Tramway  Co.  has  assumed. 
Denver  City  Tr.  Co.  1st  &  Ref.  bonds  are  red.  at  105  &  int.  after  1913 
up  to  Nov.  1  1923;  thereafter  at  102!^  &  iat.  on  60  days'  notice.  Sinking 
fund  of  1%  of  bonds  out  begins  Nov.  1  1914  until  and  incl.  Nov.  1  1923: 
thereafter  2%  of  bonds  out.  The  Denv.  Tr.  Pow.  Co.  1st  Impt.  Mtge. 
bonds  aresubj.  to  call  any  int.  date  at  105  and  int.,  sinking  fund  of  $50,000 
per  anmun,  to  retire  bonds  at  105  and  int.,  commenced  in  1908,  and  $283,- 
000  have  been  retired.  Int.  payable  in  New  York  and  Denver.  The  re- 
maining Denv.  Tram.  Term.  Co.  bonds  are  for  Impts.  They  mature 
$60,000  annually  Sept.  1  1916  to  1940.  Red.  as  a  whole  on  any  int.  day 
at  105  &  int.  on  30  days'  notice.     V.  98.  p.  1156. 

EARNINGS. — Of  combined  system  before  consolidation  for  years  ending 
Dec.  31: 

Sink. Fund       *Fixed 
Gross.  Net    .     Pow. Bonds.    Charges.        Surplus. 

1913 S3.328.,574     $1,555,480     $12,500     $1,166,737     $377,777 

1912 3,422.372       1.708.472       50,000       1,127,040       531,431 

1911— 3,421,854       1,687,1,53       50,000       1,094.943       542,210 

1910 3,595,158       1,735.907       50,000       1,015,834       670.073 

1909 -.   3.374,133       1,695,299       50,000  941,940       703.359 

Note. — On  Dec.  14  1910  a  destructive  fire  destroyed  the  main  shaft  and 
workings  of  the  Leyden  mines,  which  were  then  producing  1.0()0  tons  per 
day.  This  resulted  in  a  loss  of  all  the  freight  busuiess  and  much  passenger 
busln&ss  during  all  the  year  1911.  Now  fireproof  shafts  wore  placed  in 
operation,  with  largely  Increased  capacity,  on  Apr.  22  1912. 

*  Fixed  charges  include  taxes  and  franchi.se  payments. 

ROAD  AND  EQiriI>.MENT.— Owns  231. ,52  miles  of  electric  track,  of 
which  there  are  203.07  miles  of  city  lines  and  28.45  mile«  of  interurban  lines; 
gauge  3  ft.  6  in.;  65  and  72  lb.  rail.  245  motor  passenger  cars.  141  trailers, 
65  mi.sc.  cars,  total  451  cars.  Also  owns  10.3  freight  cars.  All  freight 
equipment  leasedto   Denver  &  Inter-Mountain  RR.  Co.     V.  98,  p.  1993. 

(1)   Denver  &  Inter-Mountain  RR. 

Controlled  by  the  Consolidated  Securities  &  Investing  Co. 

ORGANIZATION. — Incorporated  in  Colorado  about  Oct.  29  1907  as 
Intor-Mountaln  Ry.,  but  on  April  2  1909  changed  najiio  to  present  title. 
I'rivate  right  of  way.  Franchises  in  Denver  and  Golden  are  perpetual. 
Has  pa,ssenger  arrangements  with  Denver  Tramway  Co.  for  interchange  of 
transfers  on  Denver  City  lines;  also  has  contract  for  use  of  tramway  co.'s 
tracks  in  entering  Denver.  Has  freight  traffic  agreements  with  Denver 
Trjimway  Co. 

STOCK  AND  BONDS—      Date.       Interest.     Outstanding.     Kfaturitu. 

Stock,  .$1,000,000  ($100) -- $1,000,000 

Inter-Mountain  Ry,  1st  mort-f    1908       5  g  J-J  500,000     Jan  1   1938 

gage,  gold.  $750,000  ($100Unterast  at  Continental  Trust  Co.,  Denver 

and  $1,000).- c*tf  I     Trustee,  or  Hankers  Trust  Co.,  New  York. 

Bonds  are  callable  at  105  on  any  interest  day  after  1913. 

ROAD. — Operates  from  Denver  to  Golden  and  from  Barnum  Junction  to 
and  around  Barnum  Loop.  Main  track,  15.25  miles;  total  track,  IncI.  2d 
and  loa.sod  track  and  sidings,  24.13  miles.  40,  75  and  80-lb.  T  rail.  Stand- 
ard gauge. 

OFFICERS.— Pres.  &  Gen.  Mgr.,  Wm.  G.  Smith;    V.-P.  &  Asst.  Soc.. 
A.  c;.  Montcomery;  Treus.,  F.  G.  Moffalt. —  V.  91,  p.  '207;  V.  97.  p.  1203 
V.  98,  p.  1156. 


000,000  1st  &  Coll.  bonds  of  this  co..  and  its  only  liability  being  $6,000,000 
of  its  capital  stock  outstanding  in  the  hands  of  the  public,  the  payment  of 
its  bonds  having  been  as.sumed  by  the  Denver  Tramway  Co. 

STOCK  AND  BONDS. —     Date.     Interest.     Outstanding.         Maturity. 

Stock  $6,000,000  ($100) Q-J  10  $6,000,000  July' 14,  1% 

First  and  collateral  mtge  (assumed  by  Denv.  Tram.  Co. — see  above) . 

Dividends. — Prior  to  July  1909  dividends  were  at  rate  of  6%  per  annum. 
In  July  1909  quar.  div.  was  increased  to  2%  and  same  amount  paid  quar- 
terly to  July  1913.  In  Oct.  1913  rate  was  reduced  and  1%  was  paid 
(V.  97.  p.  1115).     In  1914.  Jan..  1%;  April.  1%;  July,  1%. 

INDEX.— V.  94.  p.  413,  1383.  1763:  V.  96.  p.  1863.  1628:  V.  97.  p.  236. 
298.594,  1115:  V.  98.  p    107i    11.56. 

OFFICERS. — Pres.,  S.  M.  Perry;  V.-P.  &  Gen.  Supt.,  John  A.  Beeler; 
Sec.  &  Treas..  F.  G.  Moffat;   Aud..  TV.  A.  Doty. 


DENVER  &  NORTHWESTERN  RV.— A  holding  company. 

ORGANIZATION.  &c. —  In  Mar.  1913  a  syndicate  headed  by  Boett<^her. 
Porter  &  Co.  of  Denver  ac(iuired  a  cotilrolling  Interest  through  purchase  of 
the  stock  (about  $1,600,000)  held  by  Mar.sdon  J.  Perry  of  Providence, 
this  purchase  makinr:  its  total  holdings  about  a  75''^  int.  V.  96.  p.  803. 
This  company,  since  the  i)lan  in  V.98.  j).  1156.  went  into  effect,,  is  simply 
a  hoUliriu;  comi)any,  pr.ictically  Its  only  asset  being  the  $9,000,000  common 
slock  of  the  Denver  Tramway  Co.,  which  is  pledged  as  security  for  the  $6.- 


DERRY    PA 
WESTMORELAND  COUNTY  RAILWAY  CO. 

ORGANIZATION. — Incorporated  in  Pennsylvania  on  Dec.  27  1904.  Is 
a  consolidation  of  the  Bradenville  &  Derry  Street  Ry.  and  the  Blairsville  & 
Derry  Street  Ry. 

STOCK  AND  BONDS —      Date.       Interest.      Outstanding.     Maturity. 

Stock,  $500,000  ($50) $500,000     

First  mortgage,   $250,000,   gj    1905       5  g  M-S  208,000  Mar  1   1935 

($100) c*l Int.  at  East  End  Sav.&Tr.  Co.,  Pitts.,  Trus. 

Bonds. — No  sinking  fund,  and  bonds  are  not  subject  to  call. 

EARNINGS.— For  year  ending  June  30  1914,  gross.  $49,524;  net. 
$14,978;  int.  and  taxes,  $13,868;  surplus,  $1,110. 

ROAD. — Operates  7  miles  of  track. 

OFFICERS. — Pres..  John  E.  Potter;  V.-Ps.,  F.  Wm.  Rudell  and  J.  A- 
McComb:  Sec. ,  H .  S.  Calvert:  Treas. ,  J.  G.  Vilsack,  all  of  Pittsburgh;  Supt.  • 
S.  F.  Schwerdt,  Derry. — V.  82,  p  50. 


DES  MOINES,  IOWA. 

DES  MOINES  CITY  RAILWAY  CO.— A  trolley  road. 

In  March  1911  N.  W.  Harris  of  Chicago  acquired  practically  all  the 
stock  not  previously  owned  by  him  of  the  Des  Moines  City  Ry.  Co.  and 
of  Its  allied  corporation,  the  Inter-Urban  Ry.  Co.     V.  92.  p.  794. 

ORGANIZATION. — A  consolidation  in  1893  of  the  Des  Moines  St.  RR. 
Co.  and  the  Des  Moines  Suburban  Ry.  Co.     Is  authorized  to  carry  freight. 

Franchise  Decision. — On  March  22  1913  the  Supreme  Court  of  Iowa,  re- 
versing the  decision  of  Judge  Applegate  of  the  Dist.  Court  of  Dallas  Co.  on 
Dec.  2  1910  (V.  91,  p.  1574),  held  that  the  company's  franchises  under  the 
Turner  ordinance  of  Dec.  10  1866  expired  Jan.  1  1898.  instead  of  being  per- 
petual, as  claimed  by  the  company.  The  company  has  been  granted  two 
years  within  which  to  negotiate  with  the  city  for  a  new  franchise  or  to  dis- 
pose of  its  property.  See  V.  96.  p.  947.  On  Feb.  28  1914  the  Illinois  Trust 
&  Savings  Bank  of  Chicago,  as  mortgage  trustee,  brought  suit  in  the  U.S. 
District  Court  to  restrain  the  city  authorities  from  ousting  the  company 
from  the  streets  on  the  ground  that  the  company  is  operating  under  a 
perpetual  grant  from  the  city.     V.  98,  p.  763. 

Guarantees  the  Inter-Urban  Ry.  Co.  1st  M.  bonds,  prin.  and  Int.  See 
below. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Common,  $3,000,000  ($100) $1,055,000    

Pref.  6%  non-cum.  $250.000 250.000     - .-. 

DosMoinesStreet  RR  IstM.f  1889       6  g  A-O  227.000  Oct  1  '14  to 

gold  ($1,000  each) ntf  {  (See  text)  Oct  1  1919 

ICont  .&Comm  .Tr  .&Sav  .Bk  .  .Chic. trustee. 
Des  Moines  Sub  Ry  1st  mtge.  f   1890       6  g  J-J  260.000      Jan  1921 

gold  ($1,000  each)--c*-ntf{lnterest  at  Chemical  Nat  Bank.  N  Y  City. 

t     Trustee,  Iowa  Loan  &  Trust,  Des  Moines. 

Des  Moines  City  Ry ntf  1893  6%  4,000  May  1  1923 

Dee  Moines  City  Ry  refundg  f   1901       5  g  A-O  2,413,000  April  1  1921 

mtge,      $3,000,000,      goldllnt.  at  Harris,  Forbes  &  Co.,  N.  Y.;  also 

($1,000) c*.ntf|     Harris  Tr.  &  S.  Bk..  Chic.  Trustee.  111.  Tr. 

I     &  Sav.  Bk.and  Wm.  H.  Henkleof  Chic. 

Bonds. — Of  the  refunding  mtge.  bonds  of  1901.  $496,000  are  reserved 
to  retire  the  underlying  6s  outstanding.  Of  the  $2,413,000  5s  reported 
outstanding.  $165,000  are  in  the  treasury  and  $5,000  have  been  deposited 
with  Illinois  "Trust  &  Sa\'lngs  Bank  to  be  held  in  lieu  of  the  $4,000  Des 
Moines  City  Ry.  6s  still  out.  Bonds  can  be  called  on  any  int.  date  at  106 
and  Int.  Sink.  fd.  $10,000  yearly  on  April  1  from  1906  to  1910.  $15,000 
from  1911  to  1915  and  $25,000  from  1916  to  1920.  The  remaining  bonds 
may  only  be  Issued  to  pay  for  jot  exceeding  80%  of  cost  of  extensions,  pro- 
viding net  earnings  are  50%  in  excess  of  interest  charges  upon  all  bonds 
outstanding,  including  those  to  be  issued.  The  Des  Moines  Street  RR. 
1st  M.  6s  are  due  $25,000  annually  from  Oct.  1  1914  to  Oct.  1  1918  incl. 
and  $100,000  due  Oct.  1  1919. 

REPORT. — For  year  ending  Mar.  31  1914,  gross,  $1,317,143;  net, 
after  taxes,  $393,934. 

ROAD. — Operates  95.15  miles  of  track.  35  to  129-lb.  rails.  137 
passenger  and  17  service  cars. 

OFFICERS. — Pres..  Emil  G.  Schmidt;  Sec.  O.  H.  Bemd;  Treas..  P.  M. 
Harris;  Asst.  Sec.  E.  P.  Smith.— V.  86.  p.  546:  V.  88.  p.  1313:  V.  89.  p.  224  ; 
V.  91.  p.  1574:  V.  92.  p.  794;  V.  93.  p.  407.  588;  V.  95,  p.  818;  V.  96,  p.  947| 
V.  98,  p.  763. 

INTER  URBAN  RAILWAY  CO.— A  trolley  road. 

ORGANIZATION. — Incorporated  In  Iowa  to  construct  a  system  of 
Interurban  roads  connecting  with  Des  Moines.  The  Des  Moines  City  Ry. 
Co.  guarantees  the  bond.s.  principal  and  Interest. 

STOCK  AND  BONDS —      Date.       Interest.      Outstanding.      Maturity. 

Stock.  $1,200,000  ($100) $1,160,000     

l8t   mortgage,  sinking   fund.f   1901       5  g  A-O  1.160.000  April  1  1921 

gold    ($1,000),   guaranteed^Cont.  &  Comm.  Tr.  &  Sav.  Bk.,  Chic,  Trus. 

p.  &  1.  by  Des  Moines  City  Int.  at  Harris.  Forbes  &  Co..  New  York,  and 

Ry c*-ntf  I     Harris  Trust  &  Savings  Bank,  Chicago. 

V.  95.  p.  818:  V.  96.  p.  947. 

Debentures.  $350,000  ($1,000/   1913       6  J-J  $250,000  Jan     11923 

and  $500) ntf  tint,  at  Harris  Tr.  &  Sav.  Bk.,  Chic,  Trustee 

Bonds. — Other  bonds  may  be  Issued  for  acquisitions  and  extensions  at 
not  over  80%  of  cost  and  at  not  over  $16,J00  per  mile  for  new  road,  but  only 
when  net  earnings  equal  1  )^  times  all  int.  charges  on  bonds  out  and  those  to 
be  Issued.  Bonds  are  subj.  to  call  at  105  and  Int.  A  sinking  fund  of  5% 
of  bal.  of  annual  net  earns.,  after  payment  of  all  charges,  became  opexative 
April  1  1906.  and  bonds  so  purchasetl  are  to  be  kept  alive  for  purposes  of  the 
fimd;  $14,000  is  held  In  sinking  fund. included  in  arat. outstanding  above. 
Debentures  are  red.  on  any  int.  date  at  101  and  int. 

EARNINGS. — For  year  ending  Dec.  31  1913.  gross.  $331,264;  not,  after 
taxes.  $95,827.     In  1912.  gross.  $299,819:  not.  after  taxes.  $84,300. 

ROAD. — Operates  74.76  miles  of  track  (incl.  sidings)  connecting  Des 
Moinea  and  Colfax,  Des  Moines  and  Perry,  with  branch  to  Woodward. 
Standard  gauge:  60  and  70-lb.  T  rail.  12  pass.,  132  freight,  5  service  cars: 
4  locomotives:  2  express  and  2  caboose  cars.  Cars  enter  Des  Moines  over 
tracks  of  Des  Moines  City  Ry. 

OFFICKRS. — Pr&s.,  Emil  G.  Schmidt;  Sec,  O.  H.  Bemd;  Treas.,  F.  M. 
Harris. — V.  74.  p.  680. 

DETROIT,  MICH. 

DETROIT  UNITED  RAILWAY.— (S^e  Map  page  45.)— Trolley. 

ORGANIZATION. — Incorporated  In  Michigan  Dec.  31  1900  and  took 
over  franchises  ajd  proper! ios  of  the  Detroit  Citizens'  Street  Ry.,  the  De- 
troit Electric  Ry.,  the  Detroit  Ft.  Wayne  &  Belle  Isle  .and  the  Detroit  Sub- 
urban. V.  72,  p.  44,  183.   Embraces  all  the  street  railway  lines  in  Detroit. 

Later  al>sorbed  by  purchase  the  Detroit  &  Northwestern  Ry.,  which  is 
known  as  the  Orchard  Lake  divi.^ion,  the  Detroit  &  Pontiac  Ry.,  known 
AS  the  Pontiac  division,  the  Wy.indotte  <fe  Detroit  River  Ry..  known  as  the 
Wyandotte  division,  and  the  Detroit  &  Flint,  formerly  the  Detroit  Roches- 
tor  Homco  iSc  Lake  Orion  Ry..  and  known  as  tho  Flint  division. 

Owns  entire  capital  stock  of  the  Detroit  &  Port  Huron  Shore  Line  (Rapid 
Railway  System);  S.xndwich  Windsor  &  Amherstburg  Ry.  (acquired  in 
Aug  1901):  Detroit  Monroe  &  Toledo  Short  L'ne  Ry.  (acquired  in  Fob. 
1906)  and  the  Detroit  Jaclcson  &  Chicago  Ry.  The  last-named  Is  a  re- 
organization of  the  Detroit  Yp.silanti  Aim  Arbor  &  Jackson  Ry..  the  Jack- 
son Ann  Arbor  &  Detroit  Hy.  and  the  Detroit  Plymouth  &  NorthvlUe  Ry., 
which  were  acquired  In  Jan.  1907. 
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MAP  OF    THE 

DETROIT  UNITED  RAILWAY  SYSTEM 

IXCLUDIXG 

DETROIT  &  PORT  HURON  SHORE  LINE  RT. 

(UAl'ID  KAILWAY  SYSTEM) 

8A>DWICH,  WINDSOR  &  AMHERSTBURG  RY.  ^ 

THE  WINDSOR  &  TECUxlISEH  ELECTRIC  RT.  CO. 
DETROIT,  MONROE  &  TOLEDO  SHORT  LINE  RY. 
DETROIT,  JACKSON  &  CHICAGO  RY. 
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lu  Aug.  1901  purchased  180  shares  (all)  of  the  stock  of  the  City  Electric 
Ry.  and  the  People's  Electric  Light  plant  of  Windsor,  Out. 

Ordinance  Defeated. — At  referendum  election  on  Jan.  23  1912.  the  pro- 
posed ordinance  (V.  93,  p.  1190)  passed  by  the  Council  Jan.  16  1912,  looking 
to  the  settlement  of  all  differences  between  the  city  and  the  company, 
was  defeated.     V.  94,  p.  278. 

Franchise  Decision. — On  Oct.  2  1912  the  Mich.  Supreme  Court,  In  a  deci- 
sion affirming  that  of  the  Wayne  (3o.  Circuit  Court,  held  that  the  com- 
pany has  no  right  to  continue  to  operate  its  cars  in  Fort  St..  the  30-year 
franchise  originally  granted  having  expired.  The  Court  also  holds,  how- 
ever, that  the  city  may  not  fix  an  arbitrary  rate  of  rental  for  the  use  of  the 
street,  but  has  the  right  to  compel  the  company  to  vacate  streets  upon 
which  franchises  have  expired.  Suit  was  remanded  to  lower  Court  for 
further  proceedings.  V.  95,  p.  890.  On  April  26  1913  the  U.  S.  Supreme 
Court  affirmed  the  decisiim  as  outlined  above.     V.  96,  p.  1.556,  947. 

On  Anril  7  1913  the  citizens  voted  in  favor  of  an  amendment  authorising 
the  city  to  accjuire  by  purchase  or  condemnation  or  construction,  and  to 
own  arid  maintain  and  operate  street  railways  and  to  issue  bonds  to  pro- 
vide for  cost  thereof.     See  V.  96.  p.  1088.  ,^     „       . 

Appraisal  of  Company's  Properly. — Prof.  Edw.  \\ .  Bemis,  expert  on 
values  of  public  utility  properties,  is  to  make  an  inventory  and  appraisal 
of  the  company's  property  within  the  one-fare  zone  for  the  Street  Railway 
Commission.  The  appraisal  is  to  be  completed  by  Oct.  10  1914,  a  month 
before  the  fall  election.  If  the  appraisal  is  acceptable,  and  a  purchase  price 
with  the  citycan  be  agreed  upon .  the  Commission  hopes  to  have  the  ques- 
tion (and  the  bonds  to  be  issued)  submitted  to  the  people  at  the  fall  elec- 
tion.    See  V.  99.  p.  196.  ..,,.  ^ „,  , 

Validity  of  Municival  Ownership  Amendment. — See  Michigan  m  State 
and  City"  Department.  V^  98,  p.  405. 

Temporarii  Agreement  with  City. — ^On  Aug.  8  1913  the  Common  Council 
rescinded  tlie  ordinance  adopted  Oct.  26  1909  fi-^ing  the  rental  on  lines  on 
which  franchises  had  expired  at  $300  per  day .  and  adopted  the  recommen- 
dation of  Mayor  Marx  for  a  temporary  agreement  for  the  settlement  of 
existing  differences,  i.  e.  (V.  97.  p.  443): 

1.  A  rate  of  fare  (put  into  effect  Aug.  15  1913)  of  7  tickets  for  25  cents 
on  all  city  lines,  5  cents  for  single  cash  fares  with  right  of  transfer,  working- 
men's  tickets  (unchanged)  at  8  tickets  for  25  cents  for  two  hours  each 
morning  and  evening. 

2.  The  proposed  crosstown  line  on  or  near  Junction  Ave. .  to  be  construct- 
ed; also  connect  the  Mack  Ave.  and  Myrtle  Ave.  lines,  as  proposed,  and 
other  extensions  (see  V.  97.  p.  443). 

3.  $75,000  to  be  paid  to  the  city  for  Fort  St.  line  privileges  since  July  24 
1910;  also  to  pay  all  back  taxes.  It  is  claimed  by  the  City  Treasurer  that 
the  back  taxes  aggregate  $500,000. 

4 .  The  company  to  be  relieved  of  the  payment  of  $300  per  day  in  consider- 
ation of  the  foregoing. 

5.  The  existing  rights  of  city  or  the  railway  shall  not  be  impaired  by  thla 
temporary  agreement.     V.  97.  p.  443. 

New  Securities  Applied  For. — In  July  1914  the  company  applied  to  the 
State  RR.  Commission  for  permission  to  issue  new  securities  of  the  Detroit 
&  Port  Huron  Shore  Line  Ry..  Detroit  Monroe  &  Toledo  Shore  Line  Ry. 
and  Detroit  Jackson  &  Chicago  Ry..  to  provide  for  improvements  (V.  99. 
p.  269).  No  amount  is  mentioned,  but  an  appraisal  is  requested  in  order 
to  arrive  at  tlie  proper  figure.  This  appraisal  is  entirely  separate  and  dis- 
tinct from  that  under  way  in  the  city  of  Detroit  relative  to  the  purchase  of 
the  lines  by  the  city  (V.  99.  p.  342) . 

Back  Taxes  Paid. — On  Oct.  14  1913  taxes  aggregating  $323,592  (incl. 
$64,814  int.  at  6%)  were  paid  to  the  City  Treasurer  in  pursuance  of  the 
recent  settlement  with  the  city  (see  above  and  V.  97.  p.  443) .  The  $75,000 
for  back  rental  on  Fort  St.  was  also  paid.     V.  97.  p.  1115. 

Wage  Agreement. — For  agreement  ending  difficulties  with  the  men,  see 
V.  94,  p.  1507.     See  also  V.  97,  p.  1357. 

STOCK  AND  BONDS —      Dale.       Interest.     Outstanding.      Maturity. 

Stock,  $12,500,000  ($100) Q-M     $12,500,000    Sept. '14,  ij^ 

Istconsolmtge,  $25,000.M0,f   1902       4H  g  J-J     14.555,000  Jan     11932 

gold  ($1,000) c*{Guaranty  Trust  Co.,  N.  Y.,  Trustee.     Int. 

1      at  Agency  Bank  of  Montreal. 
Coll    gold    notes    !52, 000, 0001    1914       6%  F-A         2,000,000  1916 

red  on  30  days  at  102  &  int. ) 

Detroit  United  Ry.  stock  and  bonds  have  been  listed  on  the  New  York 
Stock  E.xchango. 

Bonds. — Of  the  $25,000,000  first  consolidated  mortgage  bonds  authorized, 
$8,830,000  are  reserved  to  retire  underlying  liens  and  .81,615.000  are  in 
treasury.  Entire  issue  or  any  part  thereof  is  subject  to  call  at  any  time 
at  105  and  interest  on  60  days  noMce.  See  V.  73,  p.  1111.  Collateral 
for  the  notes  of  1914  include  bonds  of  the  company  and  of  its  subsidiaries 
aggregating  $6,750,000. 

Detroit  Electric. 

Dale.        Interest.     Outstanding.      Maturity. 
Detroit  Ry  1st  M.  g  ($1,000)  (    1895       5  g  J-D        $1,700,000        1914-1924 

on  56.34  miles c*&r\Interest  at  Cleveland  Tr.  Co.,  Trustee. 


Detroit  Electric  con  M 
800,000,  g   ($1,000) 


$2. 


1896       5g  JD  1,100,000  June  1  1916 

.c*«&r-|Int.  at  Cleve.  Tr.  Co..  Trustee.  As  to  Dec. 
[  1897  interest,  see  V.  65,  p.  1219. 
Bonds. — First  mortgage  bonds  of  the  Detroit  Ry.  numbered  1  to  600  ma- 
ture in  order  of  numbers  at  $50,000  per  annum,  beginning  l^ec.  1  1912; 
numbers  601  and  above  mature  Dec.  1  1921;  $100,000  have  been  retired. 
Detroit  Electric  consols  for  ,$1,700,000  are  reserved  to  retire  the  first 
mortgage  bonds  as  they  mature. 

Detroit  Fort  Wayne  &   Belle   Isle. 

1st    mtge.    gold,    $l,200,000f   1898       5  g  A-O       $1,200,000  April  1  1928 

($1,000) c*&r  New  York  Trust  Co.,  Trustee.     Subject  to 

(     call  at  105  and  int.  on  60  days'  notice. 
Interest  at  Kean,  Van  Cortlandt  &  (l"o..  New  York. 

Detroit  &  Northwestern  Ry. 

1st    mtge,    $1,000,000,    gold/    1901       4i-$  g  M-N     .$8.55,000  May  1    1921 

($100,  $1.000) c*l  Interest  at  Union  Trust  Co.,   Detroit,  Trust. 

Bonds. — Are  guar.,  p.  &  i..  by  Detroit  United  Ry.  by  end.  and  are  sub- 

ect  to  call  at  105  aud  int.  on  60  days'  notice.     See  V.  73,  p.  494. 

Detroit  &  Pontiac  Ry. 

1st  mortgage.  $.^00,000,  gold  f   1897       5  g  F-A  $.500,000  Feb    11922 

($1,000)  -- c*nVashmgton  Trust  Co.,  N.  Y.,  Trustee. 

[Interest  at  People's  State  Bank,  Detroit. 
1st  con  mtge,  gold  ($1,000),/   1901       4'4  g  J-D         600,000  June  1  1926 

$1,100,000    c*&rllnt.  at  Wa.shington  Tr.  Co..  N.  Y..  Trustee. 

Bonds. — $500,000  consolidated  mtge.  4'^%  bonds  are  reserved  to  retire 
like  amount  of  1st  mtge.  bonds.  Bonds  are  subject  to  call  at  105  and  inter- 
est on  60  days'  notice  after  Juno  1  1911.  Principal  and  interest  of  both 
Issues  guaranteed  by  Detroit  United  by  endorsement. 

Wyandotte  &  Detroit  River  Ry. 

1st    consol.    mtge,    $425,000/    1898       5  g  J-D  $425,000  Doc    11918 

(31,000).   gold c*lIntc.rostat  Union  Trust  Co.,  Detroit,  Trustee 

Detroit  &  Flint  Railway. 

The  Detroit  &  Flint  14y.  w<is  organized  to  acquire  the  Detroit  Rochester 
Romeo  &  Lake  Orion,  togoth(!r  with  the  Nor.  Dot.  Rlec.  Ry.  and  the  Det. 
Utica  &  Romeo  Ry.     The  consol.  M.  is  a  1st  lion  on  these  last  two  proij'ties. 

Date.         Interest.     Outstanding.       Maturity. 
D  R  R  &  L  O  Ry  1st  mtKe,f   1900       5  g  J-D        $1,100,000  Juno  1  1920 

sinking  fund,  gold  ($1 ,000)  ,Untero,st  at  American  Trust  &  Savings  Bank, 

$1 ,500.000;  unissutHl  bonds  I      Chicago,  Trastee;  also  Ouarauty  Trust  (^o. 

have  been  canceled c*  I      New  York. 

Detroit  &  Flint  1st  consol  M,/    1901        5  g  F-A        SI. 400 ,000  Aug    11921 

g,  $3,000,000  (S1,000)    .c*llnt.  at  Tr.  (^o.  of  America,  N.  Y.,  Trustee. 

Bonds. — Of  the  consolidated  mtge.,  $1,100,000  are  rosorvtxl  to  retire 
bonds  of  like  amount  of  the  D.  R.  It.  &  Lake  O.  Ky .  and  .$. 500.000  have  been 
conceled.  Consolidate*!  bonds  are  siibj(^-t  to  c.-vll  at  100  and  Intei'est 
on  60  (lays'  nolico.  Both  issu(K  are  guarantce<l  by  the  Detroit  United 
Ry.;  see  form  of  guaranty  in  V.  76.  p.  1300;  as  "additional  collateral 
security"  on  llio  Vlinl  bonds  1st  consol.  4'<)%  bonds  of  the  Detroit  Unite<l 
are  deposited, .?  for  $.  with  the  (Juaranty  Trust  Co.  of  Now  York,  and  would 
be  available  in  the  event  of  default  on  the  Detroit  X-  Flint  bonds. 

RFI'OKT. — Annual  report  of  thu  Detroit  United  Rv.  for  the  vear  ending 
Doc.  31  1913  was  published  in  V.  98.  p.  082. 

Detroit  United  Ry.,  Rapid  Ry.  Sys.,  Sandw.  Wind.  &  Amherstb.  Ry., 
Det.  Monroe  &  ToL  Sh.   Line  Ry.  and   Det.   Jack.   &  Chic. 

1913.  1912.  1911.  1910. 

Revenue  pa.s,sengors 240.940.133  20S.,53S„594   182,612,786   165.920,753 

Iransfor  pa,s.sengers 74.830,285     61.393,877     53,652.879     48,237.720 


1913.  1912  1911. 

Gross   earnings $12,723,829  $11,695,530  $10,253,134 

Operating   expenses 8.694.231       7,730,409       6,580,042 


1910. 

59,345,219 

5.981,065 


Net  earns,  from  oper.. 
Inc.  from  other  sources.. 


1,029,598     $3,965,121     $3,673,092     $3,364,154 
251,937  208,857  178,813  152,768 


Inc.  from  all  sources..  $4,281,535 

Interest  and  taxes 2.151.f)58 

Dividends (6%)  750.000 

Deprec'n  charged  off...-         500.000 
Contingent  liab.  reserve        100.000 


Total   deductions. 
Surplus  Income 


$4,173,978 

2.123.513 

(5)625.000 

500,000 

100,000 


$3,851,905 

2,123.398 

(5)625.000 

400.000 


$3,516,922 
2.030,622 


400,000 
100,000 


$3,501,058     $3,348,513     $3,148,398     $2,530,622 
5780,477         $825,465         $703,507         8986,300 

DIVIDENDS. — First  dividend  of  1%  on  Detroit  United  stock  was  paid 
March  1  1901  and  1%  quarterly  thereafter  until  Aug.  1  1905.  when  rate 
was  raised  to  li-iVo  quarterly.  On  Nov.  1  1905  13^%.  In  1906  5%.  In 
1907.  Feb.,  Ui%:  May.  1}4%:  Aug..  lJi%.  None  to  Mar.  1911.  when 
IH%  was  paid;  same  amount  quar.  to  and  incl.  Dec.  1912.  In  March 
l9l3  rate  was  increased  to  1 14  %  quar.;  same  amt.  quar.  to  &  incl.  Sept.  1914. 

ROAD. — On  Jan.  1  1914  operated  801.902  miles  of  track,  as  follows 
Detroit  United,  including  Wyandotte  &  Detroit  River  Ry.,  Detroit  & 
Northwestern,  Detroit  &  Pontiac,  Detroit  &  Flint,  441.597  miles;  Detroit  & 
Port  Huron  Shore  Line,  132.726  miles;  Sandwich  Windsor  &  Amherstburg 
Ry.,  39.931  miles;  Detroit  Monroe  &  Toledo  Short  Line,  79.51  miles,  Detroit 
Jackson  &  Chicago  Ry.,  108.138  miles.  Rails,  77,  85  and  98-lb.  steel.  Does 
an  express  service.  Has  1,405  closed  passenger  cars,  264  open  passenger 
cars,  254  freight  and  construction  cars,  36  line  cars,  69  express  cars.  16  mis- 
cellaneous cars.  2  locomotives.  3.913  motors  and  3.027  trucks.  There  are  11 
power  houses,  with  a  combined  capacity  of  67.290  h.  p..  2  storage  batteries, 
with  a  combined  capacity  of  4.500  ampei'es  and  23  sub-stations  with  a 
combined  capacity  of  20,850  k.w. 

OFFICERS. — Pres..  J.  C.  Hutchins,  Detroit;  V.-Ps.,  Arthur  Pack,  De- 
troit, E.  W.  Moore,  Cleveland,  and  A.  J.  Ferguson,  Montreal;  Treas., 
George  H.  Russel,  Detroit;  Sec.,  A.  E.  Peters,  Detroit;  Gen.  Algr.,  F.  W. 
Brooks,  Detroit.  General  offices.  12  Woodward  Ave.,  Detroit. — V.  94,  p. 
123,  207,  278,  416,  485.  767.  1507;  V.  95.  p.  110,  890,  1683;  V.  96,  p.  419. 
463, 947. 1088, 1556, 1628;  V.  97.  p. 443, 1115;  V.  98,  p.  235,  386,  452. 682. 
1693;  V.  99.  p.  196.  342. 

(1)  Detroit  &  Port  Huron  Shore  Line  Ry. — A  trolley  road. 

Entire  outstanding  capital  stock  is  now  owned  by  the  Detroit  United  Ry. 

ORGANIZATION. — Incorporated  in  May  1900.  Is  a  consolidation  of 
the  Rapid  Railway  Co..  the  Detroit  Mt.  Clemens  &  Marine  City  Ry.  (the 
purchaser  of  the  properties  of  the  Mt.  Clemens  &  Lakeside  Traction  Co.  and 
the  Detroit  &  River  St.  Clair  Ry .) .  the  Port  Huron  St.  Clair  &  Marine  City 
Ry.,  the  Connors  Creek  &  Clinton  River  Plank  Road  Co.  and  the  City 
Electric  Ry.  of  Port  Huron.  The  new  company  owns  the  capital  stock  of 
each  road.  The  consolidated  company  operates  all  the  tracks  in  Mt.  Clem- 
ens and  Port  Huron,  and  the  through  route  from  Detroit  to  Port  Huron 
running  tlirough  Mt.  Clemens.  New  Baltimore.  Algonac.  Marine  City  and 
St.  Clair.  Also  owns  the  capital  stock  ($25,000)  of  the  Detroit  &  Lake 
St.  Clair  Ry. 

Arrangements  to  Retire  Maturing  Bonds. — For  contemplated  sale  of  bonds 
to  provide  for  Rapid  Railway  bonds  maturing  in  1915  and  1916.  see  V.  98, 
p.  1693.  and  V.  99.  p.  119. 

New  Securities. — See  Detroit  United  Ry.  above  and  V.  '.'i!,  p.  260. 

STOCK  AND  BONDS —      Date.        Interest.     Oiitstancl '   g .       Maturity. 

Stock.  $2,500,000  ($100) $2,000,000     

1st  mtge.  $2,500,000  ($1,000)  [   1900       5  g  J-J  1,897,(<00  Jan    1    1950 

cannot  be  called,  gold_c*&;r^  Union  Trust  Co.,  Detroit,  Trustee. 

lint,  at  American  Exch.  Nat.  Bank,  N.  Y. 

Bonds. — Of  the  new  1st  mtge,  $603,000  is  set  aside  to  retire  underlying 
liens  (namely  the  bonds  of  the  Rapid  Ry.  and  the  Port  Huron  St.  Clair  & 
Marine  City  Ry.).  Of  the  $1,897,000  bonds  reported  outstanding,  $125.- 
000  were  on  Dec.  31  1912  held  in  the  treasury  of  the  Detroit  United.  V.  98, 
p.  1693;  V.  99.  p.  119. 

Rapid  Railway. 

BONDS —  Date.        Interest.     Outstanding,      Maturity, 

First      mortgage.      $300,0001    1895       5  M-S  $300,000  May  1  1915 

(.?]  ,000) c*/lnt.  at  Finance  Co.  of  Penna.,  Phila.,  Trus. 

First  Consolidated  mortgage,)    1896       5  g  M-N         $300,000  May  1  1916 

$600,000,  gold c*JInt.  at  Finance  Co.  of  Penna.,  Phila.,  Trust. 

Of  the  consol.  mortgage  bonds  of  1896,  $30 "',000  are  reserved  to  take  up 
the  outstanding  first  mortgage  bonds. 

Port  Huron  St.  Clair  &  Marine  City  Railway. 

BONDS —  })ate.        Interest.     Outslundinq.      Maturity. 

lat  mortgage,  gold,  $300,0001    1900       5  M-S  .153,000  Mar  1   1920 

($500  and  $1,000) /Union  Trust  Co.,  Detroit,  Trustee. 

The  remaining  $297,000  bonds  have  been  canceled. 

Detroit  &  Lake  St.  Clair  Ry.  Co. 

BONDS —  Date.        Interest.     Outstanding.      Maturity. 

1st  mortgage,  $400,000.  goldl    1900       5  g  A-O  $390,000  April  1  1920 

($l,OO0) c*/Int.  at  Union  Trust  Co.,  Detroit,  Trustee. 

Bonds. — The  bonds  are  guaranteed,  principal  and  interest,  by  the  Detroit 
&  Part  Huron  Shore  Line  Ry.,  the  Rapid  Railway  Co.  and  the  Detroit  Mt. 
Clemens  A;  Marine  City  Ry .  They  are  not  subject  to  call.  Of  the  $390,000 
reported  outstanding,  $100,000  were  held  by  the  Det.  Unit.  Dec.  31  1913. 

ROAD. — Total  Det.  &  Port  Huron  System,  132.24  mUes. 
EARNINGS. — Now  included  in  report  of  Detroit  United  Ry. — V.  77,  p. 
34;  V.  84.  p.  338. 

(2)  Sandwich  Windsor  &  Amherstberg  Ry. — Trolley. 
ORGANIZATION. — ^Incorporated  under  special  charter  from  Province 

of  Ontario.  Owns  entire  capital  stock  ($100,000)  of  the  Windsor  &  Tecum- 
seh  Electric  Ry .    Entire  stock  of  Sand. Winds.  &  Amh.  is  owned  by  Det.  Un. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Stock.  $350,000   ($100) $297,000     

Consol  Mtge.  gold.  $600,0001    1902       4^  g  J-D  600,000  Dec   1    1922 

gold  ($1,000) c*/National  Trust  Co.,  Ltd.,  Toronto,  Trustee. 

Wind    &    Tec    El,    .$300,000,1    1907       5  g  M-S  2  189,000  Sept  2  1927 

gold  ($1,000)  gu  p  &  i..c*  J  National  Trust  Co.,  Ltd.,  Toronto,  Trustee. 

Bonds. — S.  W.  &  Amh.  bonds  are  slibj.  to  call  after  Dec.  1  1912  at  105. 
Windsor  &  Tecum,  bonds  are  guar.,  p.  &  i.,  by  Sand.  Windsor  &  Amherstb. 
Ry.  They  are  red.  on  and  after  Sept.  2  1917  at  105  and  int.  on  60  days' 
notice.     Interest  on  both  mortgages  is  payable  at  company's  office. 

ROAD. — Operates  38.28  mile^  of  track  in  and  lietween  Windsor,  Walker- 
ville.  Sandwich  .and  Amherstberg,  including  City  Ry,  of  Windsor  (2.52 
miles),  operated  under  lease. — V.  75,  p.  1303,  1400. 

(3)  Detroit  Monroe  &  Toledo  Short  Line  Ry. 
ORGANIZ.'VTION. — Incorporated  in  Michigan  on  Dec.  11  1902. 

In  Feb.  1906  entire  stock  was  acquired  by  Dot.  Unit.  Ry.    V.  82,  p.  392. 
In  Jan.   1914  the  remaining  bonds  of  the  $3,000,000  mtge.  were  sold. 
V.98,p.  '235. 
New  Securities. — See  Detroit  United  Ry.  above  and  V.  99,  p.  269. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Stock,  $3,000,000 $2,941,000     

1st     mortgage,     $3,000,000.1    1903       5  g  J-J  3.000.000  Jan    1    1933 

gold  ($1.000) c* /Union  Trust  Co.,  Detroit,  Tru.stee. 

Bonds. — Interest  is  nayable  In  New  York.  No  sinking  fund  and  bonds 
are  not  subject  to  call. 

RO.\D. — Operates  50  miles  of  road  from  Toledo  to  Detroit  and  4  miles  of 
road  from  Monroe  to  Lake  Erie;  completed  Nov.  5  1904.  At  Toledo  con- 
nection is  made  with  tire  Lake  Shore  Electric  R.v.  for  Cleveland.  Is  of 
stoiim  road  construction,  on  private  right  of  way;  standard  gauge,  laid  with 
70  lb.  T  rails.     Total  track,  76.70  miles. — V.  82,  p.  392;  V.  98,  p.  235. 

(4)  Detroit  Jackson  &  Chicago  Ry. 

ORGANIZATION. — A  holding  co.  orsjanized  in  Mich,  in  1907  by  Detroit 
United  interests  to  take  over  the  Dot.  Vpsil.  Ann  Arbor  &  Jack.  Ry.,  the 
Jack.  Ann  Arbor  &  Det.  Ry.  and  the  Det.  Plyni.  &  Northville  Ry.,  paying 
thPJ-efor  Jl. 230,000.     Entire  stock  owned  by  Detroit  United   Ry. 

New  Securities. — See  Detroit  United  Ry.  above  and  V.  99,  p.  269. 
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STOCK  AND  BONDS— 

Stock,  $25,000  (SlOO) 

First  consul  mlKe,  $4,000,000 

($1,000),   gold c* 

1st  cons  M  Det  Y  A  Ar&Jack 
S2,600,000(S500.$1.000)Kc* 

D  Y  &  A  Ar  1st  M  (S600.000) 
gold  ($.500orS1.000«ich).  , 

Det  Yps  &  Ann  Ar  cons  1st  M  i 


Date.        Interest.      Outstanding.     Maturity. 

.$2,5.000    

1907       5gF-A  1,400,000     Feb  1  1937 

Int.  at  Security  Trust  Co.,  Detroit,  Trustee. 

1901       5gF-A  1,610.000     Feb  1  1926 

Int.  at  Detroit  Trust  Co.,  Detroit,  Trustee. 

1897       6  g  M-N  600.000     Nov  1  1917 

Int.  at  Union  Trust  Co..  Dinroit.  Trustee. 

1899       6  g  F-A  330.000     Feb  1  1924 


51,000,000,  g  ($500  &  .SK-^Int.  at  Union  Trust  Co.,  Detroit,  Tru.stee. 

000)  sinking  fund  annually/ 
Ypsilanti  &  Saline  1st  M 6  J-J  60,000     Julyll919 

Of  the  new  Det.  Yps.  &  Ann  Arbor  &  Jackson  1st  M.  of  $2,600,000, 
$990,000  are  r&served  for  underlying  liens.  First  consols  cannot  be  called. 
See  V.  75.  i>.  666. 

Bonds. — Bonds  of  Det.  Jack.  &  Chic,  are  subject  to  call  on  any  interest 
day  at  105  and  int.  Guar.,  p.  &  i.,  by  the  Detroit  United  Jiys.;  enough 
bonds  are  reserved  to  retire  bonded  debt  of  the  Det.  Yps.  Ann  Arl)or  &  Jack. 
Ry.  V.  85,  p.  345.  Of  the  amount  reported  outstanding,  5520,000  were 
on  Dec.  31  1913  in  tho  Detroit  United  treasury. 

ROAD. — Completed  and  In  operation  from  Detroit  (through  Wayne  and 
Ypsilanti)  to  Ann  Arbor  and  to  Jackson:  making  mileage  100  miles,  of  which 
40  miles  over  private  right  of  way.  Total  track,  108.05  miles.  Kails  70 
and  75-lb.  T  girder.  Does  a  freight  business. — V.  79,  p.  269;  V.  81.  p. 
1723:    V.  84,  p.  51.  450. 

DOYLESTOWN,  PA. 

PHILADELPHIA  &  EASTON  ELECTRIC  RY.  CO.— A  trolley  road. 

Receivership . — On  April  5  1912  Judge  Ryan  in  Bucks  County  Court  ap- 
pointed A.  II.  Sickler  (Fres.  of  Co.)  and  Godfrey  Schmidheiser  of  Phila. 
receivers.     V.  94,  p.  699,  1057.     Plans  of  reorganization  are  in  progress, 

ORGANIZATION. — Organized  in  1907  as  successor  to  the  Philadelphia 
&  Easton  Ry.  (formerly  the  Doylestown  &  Easton  Street  Ry.),  sold  at 
trustee's  sale  May  31  1907. 

STOCK  AND  BONDS —      Date.        Interest.      Outstanding.     Maturity. 

Common.  $265,000  ($50) .-.  $258,800    

Pref,  $365,000.  5%  non-cum. 351,800    

1st    M,    $1,000,000    ($1,000,/    1907       5  g  M-S  911,000  Sept  1   1927 

$500  and  $100),  gold...c*llnt.  at  Girard  Trust  Co.,  Phila.,  Trustee. 

Stock. — Preferred  shares  have  no  voting  power. 

Bonds. — The  new  $1,000,000  bonds  are  not  subject  to  call  and  no  sinking 
fund.     Interest  was  4%  to  Sept.  1  1911:    is  now  5%. 

EARNINGS. — Foryearend.  June  30  1914.  gross,  $105,862;  net,  $8,292. 

RO.\D. — Operates  31  miles  of  road  between  Doylestown  and  Easton. 
Operates  8  cars. 

OFFICERS. — Pres.,  .\.  H.  Sickler,  Phila.;  V. -P.,  Amos  Johnson:  Sec. 
W.  S.  Chambers.  Doylestown;  Treas.,  U.  G.  Rush,  Lancaster. — V.  85,  p. 
470;    V.  94,  p.  699,  1057. 

DU  BOIS,  PA. 

DU  BOIS  ELECTRIC  &  TRACTION  CO.— A  trolley  road  and  electrlc- 
ighting  plant. 

ORGANIZATION. — Incorp.  in  New  Jersey  on  Nov.  15  1901  as  the  Amer- 
ican Town  Light  Co.  and  name  changed  later  as  above.  Is  a  consolidation 
of  the  Du  Rois  Elec.  Co.  and  the  Du  Hois  Trac.  Co.  V.  76,  p.  972.  Fran- 
chises for  both  street  railway  and  electric-lighting  are  perpetual  and  exclusive. 

The  United  Traction  St.  Ry.  (which  is  a  consolidation  in  1908  of  the 
United  Trac.  St.  Uy.  and  United  Trac.  Exten.  St.  RR.),  with  .S200.000  of 
5%  bonds  and  $200,000  stock,  which  operates  a  line  14  miles  from  Du  Bois 
to  Sykesville  and  Big  Run,  is  controlled  and  owned  by  same  interests  that 
control  the  Du  Bois  Elec.  &  Trac.  Co. 

STOCK  AND  BONDS —      Date.        Interest.      Outstanding.     Maturity. 

Stock,  $300,000  ($100) -..  $300,000    .-. 

Collat  trust  mtge,  $300,000/   1902       5  g  M-N  297.000  May  1  1932 

($500),  gold c*\lnt.  at  Knickerbocker  Tr.  Co.,  N.  Y.,  Trus. 

Bonds. — No  sinking  fund,  but  subject  to  call  at  any  time  at  105  and  int. 

EARNINGS. — For  year  ending  .lune  30  1913. 

United  Traction  St.  Ry. — Gross,  .$45,053:  net,  after  taxes,  $14,558;  int, 
on  bonds,  $10,000:  dividends  (5%),  310,000. 

Du  Bois  Traction  Co. — Gross,  $52,043:  net,  after  taxes,  $17,702;  bond 
int..  $3,500;  surplus,  $14,202. 

ROAD. — Operates  19  miles  (including  United  Trac.  St.  Ry.)  in  Du  Bois 
and  e.xten.sions  to  Fall  Creek,  Sykesville  and  to  Big  Run,  where  connection 
is  made  with  tracks  of  the  Jefferson  Traction  Co.  Standard  gauge:  60  and 
70-lb.  girder  and  T  rail. 

OFFICERS.— Pres.,  Austin  Blakeslee;  V.-P.,  "Walter  Hatten;  Sec,  M.  I. 
McCreight;  Treas.,  B.  B.  McCreight,  all  of  Du  Bois. — V.  89,  p.  1667. 

DUBUQUE,  IOWA. 

UNION  ELECTRIC  CO.  IN  IOWA.— Trolley. 

ORGANIZATION. — Incorporated  in  Iowa  in  1900  as  a  consolidation  of 
the  Homo  Electric  Co.,  the  Dubuque  Street  Ry.  and  the  Star  Electric  Co., 
which  constitute  the  entire  electric  light  and  street  railwa.v  properties  of  the 
city  of  Dubuque,  Iowa.  Franchises  mature  1927.  Extension  to  Eagle 
Park  was  made  under  a  25-year  franchise  dating  from  1912,  §i  mile.  On 
the  two-mile  extension  on  West  Locust  St.,  franchise  is  for  25  years  from 
1913. 

Company  has  contract  for  street  lighting  and  pumping  for  East  Dubuque, 
111.,  and  a  10-year  franchise  for  operation  of  an  electric  auto-bus  line  be- 
tween Dubuque,  la.,  and  East  Dubuque,  111..  Service  on  this  line  was  in- 
augurated Sept.  5  1914. 

STOCK  AND  BONDS—      Date.       Interest.     Outstanding.       Maturity. 

Common,   $1,000,000  ($100) 4  Q-J  $805,000  See  text 

Preferred,    $1,000,000    ($100) 

6%  cum monthly  820,100  See  text 

First  mortgage  $980,000  gold/   1904       5  g  M-N  875,000  May  1  1924 

($1,000) c*tf  lint,  at  I.  Tr.  &  Sav.  Bk.,  Chicago,  Trustee. 

Bonds  subj.  to  call  at  105  and  int.  Sinking  fund  of  $15,000  per  annum 
began  April  30  1908.     $105,000  have  been  retired. 

Dividends. — Monthly  divs.  of  3^%  on  pref.  have  been  paid  .since  July 
1907.  On  com.,  first  div.,  1%,  paid  July  1911;  same  rate  has  been  paid 
quarterly  since. 

EARNINGS. — For  cal.  year  1913,  gross,  $472,5.53:  net,  after  taxes, 
$192,923,     In  1912,  gross,  $442,948:  net,  after  taxes,  $174,291. 

ROAD. — Owns  and  operates  20.7  miles  of  track  on  15H  miles  of  street  in 
Dubuque,  West  Dubuque  and  to  Union  and  Nutwood  parks,  also  to  Eagle 
Point  Park  opened  in  1912,  and  has  contract  with  the  city  for  supplying 
electric  lights.  Also  supplies  light  and  power  to  East  Dubuaue.  111.  A 
one-mile  extension  on  West  Locust  St.  completed  in  1913  and  another 
mile  on  this  extension  completed  July  1  1914. 

OFFICERS.— Pres.,  F.  D.  Stout,  Chicago;  V.-P.,  D.  D.  Myers;  Sec.  and 
Treas.,  J.  R.  Lindsay,  Railway  Exchange,  Chicago;  Gen.  Mgr.,  E.  M, 
Walker.- V.  71,  p.  2643;  V.  84,  p.  1553;  V.  86,  p.  983. 


DULUTH,  MINN. 

DULUTH-SUPERIOR   TRACTION.— Trolley. 

ORGANIZATION. — Incorporated  in  Connecticut  in  1897.  Owns  entire 
stock  of  the  Duluth  Street  Ry.,  the  Lakeside  Street  Ry.  and  the  Superior 
Rapid  Transit.  The  corporate  existence  of  the  Duluth  Street  Ry.  is  main- 
tained, but  all  of  its  stock  ($2,000,000  authorized.  $1,800,000  outstanding) 
is  held  by  the  Duluth-Superior  Traction.  This  latter  company  has  no 
bonded  debt.  The  Duluth  Street  Ry.  was  organized  under  Act  of  Minne- 
sota approved  Nov.  17  1881  and  possesses  "an  exclusive  franchise"  which 
runs  until  1931.  The  franchise  was  sustained  in  the  State  District  Court  in 
May  1914 — see  V.  98,  p.  1694.  See  decision  with  regard  to  franchises  in  Su- 
perior in  V.  80,  p.  1911.  The  Duluth-Superior  Bridge  between  Duluth, 
Minn.,  and  Superior,  Wis.,  is  used  by  the  railway  but  is  a  separate  corpora- 
tion, and  has  issued  1st  M.  bonds  for  $650,000  and  2d  M.  bonds  for  $300,000 
—see  bridge  items.  V.  63,  p.  310,  504.  In  1903  entered  into  contract  with 
the  Great  Northern  Power  Co.  to  supply  sufficient  power  to  operate  the 
street  railways  in  both  cities.    The  delivery  of  power  was  begun  in  1908. 

Franchise  Decision.— On  May  23  1914  Judge  Cant  in  the  State  District 
Uourt  handed  down  a  decision  favorable  to  the  company  in  the  suit  brought 


by  the  city  of  Duluth  to  cancel  the  franchise  granted  to  the  Duluth  Street 
Ry.  on  Nov.  17  1881.— V.  98,  p.  1694. 

Reduced  Rates  Ordered. — In  Nov.  1912  the  Wisconsin  RR.  Comm.  ordered 
the  Duluth  St.  Ry.  to  establish  a  rate  of  6  tickets  for  25c.  on  its  Superior 
lines,  in  addition  to  the  5-cent  cash  faro  now  in  force.  V.  95,  p.  1472. 
On  July  28  1914  Judge  Stevens  in  the  Dane  County  Circuit  Court  sustained 
the  order  of  the  State  RR.  Commis.sion  (V.  99,  p.  406).  An  appeal  has 
been  taken  to  the  Supreme  Court  of  Wisconsin. 

Strike. — A  strike  on  lines  of  the  Duluth  St.  Ry.,  which  began  on  Sept.  9 
1912,  was  declared  off  on  Nov.  6,  the  company  having  won  out  completely. 
V.  95    p.  1206.  1331. 


Interest.     Outstanding. 

Q-J         $3,. 500, 000 

Q-J  1,. 500, 000 

5  g  M&N       2,. 500, 000 

Cent.  Trust  Co.,  N. 


5  M-N 
Central 


Maturity. 
Oct  '14,  1% 
Oct  '14,  1% 
May  1  1930 
Y.,  Trustee. 


Tr. 


r92,000  May  1  1930 
Co.,   N.   Y.,   Trustee. 


STOCK  AND  BONDS—      Date. 

Common,  .$3,500,000  (SlOO)-- 

Pref  4%  cum,$l, 500,000(5100) 

Duluth  St  RyM,  $2,500,000,?   1900 

gold  ($1,000) c*tfllnt.  at 

Dul  St  Ry  gen  M  $2,500,000,/    1910 

gold  ($1,000)  sk  fd--c*ntfllnt.   at 

Stock. — Both  com.  and  pref.  are  listed  on  N.  Y.  Stock  Exch.  V.  90,  p.  848. 

Bonds. — The  mtge.  of  1900  covers  all  the  mileage  of  the  Duluth  Street  Ry . 
the  property  of  the  Lakeside  St.  Ry.  and  of  the  Superior  Rapid  Transit 
having  first  been  conveyed  to  the  Duluth  St.  Ry.  The  gen.  mtge.  bonds  are 
subj.  to  call  on  any  int.  day  at  105  and  int.  Remaining  bonds  may  be 
issued  for  additions,  extensions,  &c.  They  are  guar.,  p.  &  i.,  by  Dul.-Sup. 
Tract.  Co,     V.  90,  p.  1296;  V.  91.  p.  276;  V.  92,  p.  186. 

Dividends. — On  the  pref.  stock  4%  p.  a.  is  being  paid.  On  com.,  1st  div. 
— 1% — Oct.  1909.  Same  amount  quar.  to  and  incl.  July  1910:  in  Oct. 
1910,  1K%.  Same  amount  quar.  to  and  incl.  April  1913.  In  July  1913 
reduced  to  1%  (V.  96,  p.  1772);  same  amount  quar.  to  and  incl.  Oct.  1914. 

ROAD. — The  system  embraces  82.47  miles  of  track  and  includes  all  the 
lines  in  Duluth  and  Superior.     125  cars. 

REPORT. — For  calendar  years  (report  for  1913  in  V.  98,  p.  906): 
Cal.  Gross  Net  Int.  &    Pref  .Divs.    Common  Balance, 

Year.  Earnings.  Earnings.  Taxes.  (4%).  Dividends.  Sur.  or  Def. 
1913....$1,283.'914  $535,750  $246,063  $60,000  (4M)$148,7.50  sur .$80,937 
1912....    1,083,259     453.072     219,295     60,000        (5)    175,000       def.  1,224 

In  1913  carried  2.5,335,604  revenue  and  4,294,066  transfer  passengers, 
against  21,132,003  revenue  and  3,716,619  transfer  in  1912. 

OFFICERS.— Pres..  C.  G.  Goodrich;  V.-P.,  A.  E.  Ames;  V.-P.  &  Gen. 
Mgr.,  Herbert  Warren;  Sec.  &  Treas.,  S.  L.  Reichert;  Asst.  Sec,  Edmund 
Zacher.— V.  92,  p.  186,  876;  V.  93,  p.  666:  V.  94,  p.  345;  V.  95,  p.  1206, 
1331,  1472:  V.  §6.  p.  716,  1224,  1700,  1772;  V.  98,  p.  522,  906.  1694; 
V.  99.  p.  406.  ^ 

EAST  LIVERPOOL,   OHIO. 

TRI-STATE  RAILWAY  &  ELECTRIC  CO. 

Receivership. — On  Mar.  18  1913  receivers  were  appointed  by  Judge  Day 
of  the  Federal  Court  in  Cleveland,  on  application  made  by  the  Bankers' 
Trust  Co.,  mortgage  trustee.     V.  96,  p.  864. 


ORGANIZATION. — Incorporated 
following  companies  (V.  93,  p.  165): 
Beaver  County  (Pa.)  Light  Co. 
Midland  (Pa.)  Elec.  Lt.  &  Pow.  Co. 
Steubenv.&  Wellsb.  Trac.  Co.  (Ohio) 


In  Ohio.     Is  a  consolidation  of  the 

Steubenville    Wellsburg    &    Weirton 

Ry.  Co.  (W.  Va.). 
Wellsb.  El.  Lt.,  Ht.  &  P.  Co.  (W.  Va.) 

Leases  for  999  years  the  East  Liverpool  Trac  &  Lt.  Co.  and  the  Steuben- 
ville &  East  Liverpool  Ry.  &  Lt.  Co.  (Ohio)  and  controls  tho  Ohio  River 
Passenger  Ry.  Co.  through  lease  to  Steuben  v.  Wellsb.  &  Weirton  Ry.  for  90 
years.  The  leases  of  the  Steubenville  &  East  Liverpool  Ry.  &  Lt.  Co.  and 
the  Ohio  River  Pass.  Ry.  may  be  terminated  on  conditions  expressed  in 
leases.  The  earnings  of  the  leased  companies,  afterpaying  all  fixed  charges, 
are  distributable  on  stock  of  Tri-State  Ry.  &  Elec  Co.,  on  an  agreed  basis, 
prior  to  distribution  on  stocks  of  leased  companies.  The  combined  com- 
panies own  and  operate  electric  railways,  electric  lighting  and  power  plants 
along  the  Ohio  River  in  Ohio,  Penna.  and  West  Va.,  and  the  railway  suspen- 
sion bridge  between  East  Liverpool  and  Chester,  W.  Va.,  and  control, 
through  stock  ownership,  the  railway  bridge  between  Steubenville  and 
Middle  Perry,  W.  Va.  Territory  served  extends  from  Wellsburg,  W.  Va., 
up  the  Ohio  River  to  Rochester  and  Beaver,  Pa.,  a  distance  of  60  miles. 
At  Rochester  connects  with  electric  railway  serving  that  territory  and  at 
Wellsburg  with  line  running  to  Wheeling  and  other  West  Virginia  points. 
Franchises  range  from  25  years  to  perpetual. 

In  July  1911  Municipal  &  General  Securities  Co.,  Ltd.,  London,  offered 
a  block  of  1st  M,  and  coll.  trust  bonds  at  95%,  with  a  bonus  of  20%  com. 
stock.     V.  93,  p.  165.     Pref.  stock  was  sold  at  $90  per  $100  share. 

STOCK  AND  BONDS —      Date.        Interest.      Outstanding.     Maturity. 

Common,  $2,000,000 $2,000,000    

Pref,  $1,000,000  ($100)  6% 575,800    

First  and  coll  trust  mtge,  $2,-/   1911       6  A-O  668,000     Apr  1  1950 

500,000,  gold,  sinking  fundllnt.  at  Bankers  Tr.  Co..N.Y.,Trus.,or  Lond. 
Underlying  bonds  (about) .•...       1,500,000    

Stock. — Preferred  stock  dividends  are  cumulative  from  Jan.  1  1913. 

Bonds. — Of  the  unissued  1st  &  coll.  trust  bonds,  $332,000  are  for  corporate 
purposes  and  $1,500,000  for  impts.,  extensions,  &c.,  under  certain  restric- 
tions. Subject  to  call  on  or  after  April  1  1916  at  105  and  int.  on  60  days' 
notice.  Sinking  fund  of  1%  per  annum  of  bonds  out,  begins  Dec.  1  1915. 
Bonds  are  listed  on  London  Stock  Exchange.     V.  94,  p.  69. 

ROAD. — Combined  properties  consist  of  about  115  miles  of  standard 
gauge  single  track. 

OFFICERS.- Pres.,  J.  H.  Pardee,  New  York;  V.-P.,  Edward  McDon- 
nell, East  Liverpool;  Treas.,  R.  B.  Marchant,  New  York;  Sec,  T.  W. 
Moffatt,  New  York;  Gen.  Mgr.,  W.  R.  W.  Griffin. — V.  93,  p.  165:  V.  94, 
p.  69;   V.  96,  p.  864. 

(1)   East  Liverpool  Traction  &  Light. 

Lease. — Is  leased  to  Tri-State  Ry.  &  Elec.  Co.  for  999  years.  V.  93,  p. 
163.  As  to  operation  by  receiver,  see  above  and  V.  96,  p.  864.  Horatio 
G .  Lloyd  is  receiver . 

ORGANIZATION. — Incorporated  in  Ohio  on  Sept.  30  1905  and  Is  a 
consolidation  of  the  following  companies  (see  V.  81,  p.  1791): 


Ceramic  City  Light  Co. 

Chester  Light  &  Power  Co, 

East  Liverpool  Ry. 

East  Liverpool  Bridge  Co. 

East  Liverpool  &  Rock  Spgs.  St.  Ry. 

Eastern  Ohio  RR. 

STOCK  AND  BONDS—      Date. 

Common,  $2,500,000  ($100)-. 

Pref.,  5%  n.c.,$500,000  ($100) 

First  mtge.,  $3,000,000,  gold  1    1905 


Glasgow  RR. 

I.sland  Run  Coal  Co. 

People's  Light  &  Power  Co. 

United  Power  Co. 

Wellsville  Electric  Light  Co. 

The  Rock  Springs  Park. 
Interest.     Outstanding.      Maturity. 

$2,500,000    

500.000    

5  g  M-N        2,850,000  Nov  1  1925 


($1 ,000) -----_.-.- -c/Int.  at  Union  Trust  Co. ,  Pittsburgh,  Trustee 

East  Liverpool  Ry  first  mtge.- 5%  1.50,000  June  1  1917 

Bonds. — Of  the  $3,000,000  first  mortgage  of  1905,  $150,000  are  reserved 
to  retire  like  amount  of  East  Liverpool  Ry.  bonds.  Are  subject  to  call  on 
any  interest  date  at  105. 

ROAD, — Owns  and  operates  35.85  miles  of  track  in  and  between  East 
Liverpool  and  Wellsville.  Standard  gauge,  73-lb.  girder  and  T  rail.  At 
Wellsville  connects  with  the  Steubenville  &  East  Liverpool  Ry.  &  Light  Co. 
and  at  East  Liverpool  with  the  Ohio  River  Pass.  Ry.  By  traffic  agree- 
ments with  these  two  companies  operates  a  through  line  between  Steuben- 
ville, O.,  and  Beaver,  Pa.     55  cars. 

OFFICERS.— Pres.  &  Treas.,  Edward  McDonnell,  East  Liverpool: 
V.-P.,  C.  A.  Smith,  Chester,  W.  Va.;  Sec,  Geo.  H.  Faulk;  Gen.  Mgr.,  W. 
R.  W.  Griffin.— V.  81,  p.  1791:  V.  82,  p.  804:  V.  90,  p.  1490:  V.  93,  p.  163. 

(2)  Steubenville  &  East  Liverpool  Railway  &  Light  Co. 

Lease. — Is  leased  for  999  years  to  Tri-State  Ry.  &  Elec.  Co.     V.  93,p.l65. 

As  to  operation  by  receiver,  see  above  and  V.  96.  p.  864.  Horatio  G. 
Lloyd  is  receiver. 

ORGANIZATION. — Incorp.  In  Ohio  April  1906  as  successor  to  the  Steu- 
benville Trac.  &  Light  Co.,  which  in  Jan.  1901  had  taken  over  the  Steuben- 
ville Gas  &  Elec.  Co.  and  the  Steubenville  Trac.  Co.  Owns  the  Pleasant 
Heights  line.  Light  franchises  perpetual;  street  railway  franchises  expire 
1925  to  1928.     Bonds  listed  on  the  Philadelphia  Stock  Exchange. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Stock,  $3,000,000  ($100) $3,000,000     . 

First    mortgage,    $3,000,0001    1907       5  J-J  2,210,000     Jan  1  1927 

($1,000), gold  - cjint.  at  Commercial  Tr.  Co.,  Phila.,  Trustee. 

Steuben  Trac  &  Lt  1st  mtge,! 5  g  M-N  790,000  May  1  1926 

$1,000,000  ($1,000),  g--c*/Int,  at  Metropolitan  Tr.  Co.,N.  Y.,  Trustee 
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Bonds.— Of  the  new  $3,000,000  bonds.  S790.000  are  reserved  to  retire 
prior  liens.  Cannot  be  called.  Steubenville  Trac.  &  Light  bonds  are 
Kuaranteed,  principal  and  interest,  by  American  Has  Co. 

UOAU. — Own.s  and  operates  41.01  miles  of  track  in  and  between  Steu- 
benville and  Toronto,  thence  to  Wellsville.  85-lb.  rail.  17  closed  and  14 
open  cars.     Also  electric-liicht  and  gas  plants  and  pleasure  park  of  85  acres. 

OFFICERS. — Fres.  &  Treas.,  Edw.  McDonnell;  Sec..  Cieo.  H.  Faul  - 
Gen.  Mgr.,  W.  R.  W.  Griffin.— V.  93,  p.  165. 

(3)  Ohio  River  Passenger  Ry.  ^^  .  ^      ^      , 

Leiise. — Is  leased  to  the  Steubenville  Wellsville  &  Weirton  Ry.  Co.  f j. 
90  years. 

ORGANIZATION. — Incorporated  in  Pennsylvania. 

STOCK  AND  BONDS —       Date.        Interest.     Outstanding.      Matunt 

Stock,  $1,000,000  (SoO) $1,000,000  . 

Firstmtge,  $1,000,000,  gold..   1907       5  J-J  1,000.000     Jan  1  19... 

ROAD. — Connects  Rochester  and  Beaver,  Pa.,  and  East  Liverpool.  O 
Length  of  line,  22.48  miles. 

OFFICERS. — Pros,  and  Treas.,  Edw.  McDonnell;  Sec.,  A.  Ba  on: 
Gen.  Mgr.  W.  R.  W.  Griffin,  all  of  East  Liverpool. 

EASTON,  PA. 

NORTHAMPTON  TRACTION  CO.  ^       ^  ,^^^ 

ORGANIZATION. — Incorp.  in  Penn.  Oct.  3  1902  as  a  consolidation  of 
the  Easton  &  Nazareth  Ry.  and  Easton  Tatamy  &  Bangor  Street  Ry. 
Owns  practically  all  the  stock  ($1,2.50,000)  of  the  Northampton  Easton  & 
Wasliington  Trac.  Co.  (see  that  company  below).     Franchises  perpetual. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Stock,  $500,000  ($50) ---        $500,000       ... 

First  mortgage  $400,000         \   1903       5  g  J-J  319.500  Jan     11933 

Kold    -    c*tf/Int.  at  Northampton  Tr.  Co. (Easton).  Trus. 

Ref  &  cons  mtge 1912  5%  300,000  Jan     11942 

lionds. — A  sink,  fund  of  10%  of  net  earns.  Is  nowoper.  on  Northampton 
Trac.  1st  M .  bonds,  but  bonds  cannot  be  called. 

E.ARNINGS. — Combined  earnings  of  Northampton  Trac.  Co.  and 
Northampton-East.  &  Wash.  Trac.  for  year  end.  July  31  1914,  gross, 
$188,697;  net,  $81,120.  „.      .,        „ 

ROAD. — The  Northampton  Trac.  Co.  operates  2o  miles  of  track  from 
Easton  to  Tatamy  and  from  Tatamy  to  Nazareth  and  Bangor,  chiefly  on 
private  right-of-way.     Standard  gauge;  65,  70  and  80-lb.  steel  rail. 

OFFICERS. — Pres.,  David  King;  Treas..  Wm.  L.  Doyle;  Gen.  Mgr., 
W.  O.  Hay.— V.  92.  p.  726;    V.  94,  p.  1384. 

(1)  Northampton-Easton  &  WashinKton  Traction  Co. 

ORGANIZATION. — Incorp.  in  1910  in  New  Jersey  and  Is  controlled 
by  the  Northampton  Trac.  Co.  (see  above). 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Stock  $1,250,000  (SlOO) - $1,250,000    

Ist    M    $.'1,000,000    g    ($100,/    1910  5%  544,000  May      1950 

$500.  $1,000) s  f  c*tf  [Bankers   Trust   Co.,   New   York,   Trustee 

Befund    &    consol   mortgage/   1912       5%  200,000  Jan.    1  1942 

$1.000.000.. - \Easton   Trust   Co..    Trustee. 

Bonds. — Norihamp.-East.  &  Wash.  Trac.  bonds  are  callable,  in  whole  or 
In  part,  on  or  after  Alay  1  1915  until  1925  at  110;  theraefter  until  1935  at 
lOT^H;  thereafter  until  maturity  at  105  and  int.  Mtge.  is  closed.  Sink, 
fund  1  %  annually  of  avge.  amount  of  all  bonds  out  from  1915  to  1925;  1  H  % 
to  1940  and  2%  thereafter.  Bonds  are  unconditionally  guar.,  p.  &  I., 
by  Northamp.  Trac.  Co.  (V.  92,  p.  726). 

There  are  deposited  to  secure  the  Northamp.-East.  &  Wash.  1st  M.  5s 
the  following  bonds  of  the  Northampton  Traction  Co.:  $44,00()  1st  M., 
$100,000  2d  M.  (entire  i-ssue)  and  $81,500  gen.  M.  (entire  issue). 

EARNINGS. — Included  in  Northampton  Trac.  Co.'s  statement. 

ROAD. — Operates  17  miles  of  track  from  Phillipsburg,  N.  J.,  to  Wash- 
ington, N.  J. 

EAST  ST.  LOUIS,  ILL. 

THE  EAST  ST.  LOUIS  &  SUBURBAN  CO.— Trolley.— (Sec  map  on 
page  48.) 

REORGANIZATION.  &C.— As  per  plan  in  "Chronicle"  of  Dec.  20 
1913.  p.  1822,  this  company  was  re-incorporated  Jan.  7  1914  In  Delaware. 
In  place  of  the  $7,000,000  pref.  and  S7,()00,000  com.  stock  outstanding 
of  the  old  company,  the  new  capitalization  was  made:  6%  .5-year  con- 
vertible bonds.  $2,000,000;  5%  cum.  pref.  stock,  $6,000,000;  common 
stock,  $6,000,000.  The  82,000,000  bonds  (part  of  an  issue  of  $3,000,000) 
are  convertible  up  to  July  1  1918  into  an  equal  amount  of  6%  cum.  pref. 
stock  and  also  33  1-3%  common  stock.  The  5%  pref.  shares  may  be  ex- 
changed half  into  6%  cum.  pref.  (taking  precedence  over  the  5%  pref.) 
and  half  into  common  stock.     See  also  V.  97,  d.  1822;   V.  98,  p.  1.55.304. 

The  old  East  St.  L.  &  Suburban  Co.  In  Apr.  1906  acquired  the  stock  of  A 1- 
ton  Granite  &  St.  L.  Co.  It  owned  all  the  stock  except  directors'  shares  and 
all  bonds  of  East  St.  L.  Ry.  Co.,  the  St.  L.  &  East.  St.  L.  El.  Ry.  Co. 
and  the  East  St.  Louis  &  Suburban  Ry.  Co.;  all  the  stock  of  the  Alton 
Granite  &  St.  L.  Tr.  Co..  the  Alton  Gas  &  El.  Co.,  the  East  St.  L.  Lt.  &  P. 
Co.;  also  all  the  bonds  of  St.  L.  &  Belleville  El.  Ry.  Co.  These  companies 
own  and  operate  all  electric  railway  lines  in  East  St.  Louis  and  Alton  and 
interurban  lines  to  Belleville,  Edwardsville,  CoUinsville,  Caseyville,  O'Fal- 
lon,  Lebanon,  Brooklyn,  Venice,  Madison,  Granite  City  and  Alton,  and  the 
only  electric  line  across  the  Eads  Bridge — the  latter  under  a  SO^year  exclus- 
ive contract  from  1902  to  operate  cars  over  this  bridge.  Through  arrange- 
ment with  Illinois  Trac.  Co.  the  interurban  cars  from  Alton  are  run  into 
their  terminal  in  St.  Louis.  The  East  St.  Louis  Lt.  &  Pow.  Co.  does  entire 
electric  lighting  and  power  business  In  East  St.  Louis  and  has  a  contract 
with  the  cit.v  for  municipal  lighting  until  1920.  Alton  Gas  &  Elec.  Co.  does 
entire  electric  light,  power  and  gas  business  in  Alton  and  has  a  contract  for 
municipal  lighting.     A  large  coal  business  is  also  carried  on. 

Franchises  in  East  St.  Louis,  Edwards\ille,  CoUinsville,  Caseyville, 
O'Fallon,  Belleville  and  Lebanon  expire  in  1947,  1948  and  1952,  with  the 
exception  of  five  miles  in  Belleville  expiring  In  1919.  The  Alton  railway 
electric-light  and  power /ranc/iises  expire  in  1948;  the  Alton  gas  franchise  is 
perpetual;  Granite  City  and  Madison  franchises  expire  in  1925;  Venice 
franchise  in  1920,  Brooklyn  franchise  In  1921.  The  interurban  line  to  Al- 
ton, outside  of  city  limits,  is  entirely  on  private  right  of  way.  County 
franchises  covering  remaining  suburban  lines  expire  from  1919  to  1948. 
Electric  light  and  power  franchise  in  East  St.  Louis  expires  2()08. 

Of  the  stocks  and  bonds  owned,  the  following  have  been  deposited  with 
the  St.  Louis  Union  Trust  Co.  as  collateral  for  the  East  St.  Louis  &  Subur- 
ban Co.  collateral  trust  bonds. 

Slock Bonds 

Issued.        Pledged.         Issued.        Pledged. 
East  St.  L.  &  Sub.  Ry.  Co.. $3 ,8.50,000  $3,824,300  $3,900,000  $3,834,000 

EastSt.  Louis  Ry.  Co 1,889,700     1,805,500     1,889.000     1,799,000 

St.  L.&E.St.L.EI.  Ry.Co.       500,000         499,500         500,000         500,000 

St.  L.&Bellev.EI.Ry.Co..       750,000  750,000        750,000 

EastSt.  L.Lt.&  Power  Co..      976.500        732.000        573,000  

Power. — Early  In  1913  made  contract  with  Mississippi  River  Power  Co. 
for  suppiy  of  hydro-electric  power  from  Keokuk  for  street  railway,  light 
and  power  purposes.  _ 

Louis  &  Suburban  Co.  Is  as  follows: 
Interest.     Outstanding.      Maturity. 
$6,000,000     


The  capitalization  of  the  East  St. 

STOCK  AND  BONDS—       Date. 

Common,  $6,000,000  ($100).- 

First  pref,  6%  cum 

Pref,  $6,000,000  ($100)   5%! 


cum 

Convert  bonds  $3,000,000 
($1,000,  $500  &  $100)c*ntf 

Collateral  trust  mortgage  $8.- 
000,000  gold  ($l,000)-c*tf 

A  G  &  St  Louis  Trac  Co  1st 
consol  M.  $3,000,000  gold 
($1,000) c*tf. 

Alton  Ry  &  Ilium  first  mtgel    1895       5  g  A-O 
$250,000  g  ($l,000)..c*ntf /Int.  at  Bankers  Tr 


See  text 
6,000,000  Aug. '14. 


IH 


1914       6  J-J  2.000,000  Jan     1  1919 

Penna.  Co.  for  Ins.  on  L.  &  Gr.  Ann.,  Phila.. 

trustee.     Int.  at  office  of  company. 

1902       5  g  A-O         8,000.000  April  1  1932 

Interest  at  St.  Louis  Union  Tr.  Co..  Trustee, 

or  at  E.  W.  Clark  &  Co.,  PhUadelphia. 

1904       5  g  F-A  2,483,000  Aug    11944 

Int.  at  Illinois  State  Tr.  Co.,  East  St.  Louis, 

Trustee,  or  at  National  City  Bank,  N.  Y. 

250.000  Oct.    1  1915 

Co.,  N.  Y.,  trustee. 


Alton  Ry  Gas  &  Electric  Cof   1899       5  g  A-O  250.000  Oct.    1  1939 

mtge     $500,000      ($1,000) ^ Int.  at  Equitable  Tr.  Co.,  N.  Y.,  trustee. 

gold c*ntf  I      No  sinking  fund;  bonds  cannot  be  called. 

East  St  L  Lt  &  Pow  1st  Mf   1910     5  g  J-D  573,000  June  1  1940 

g.  guar  p  &  1  ($1,000)  c*tf{Int.  at  Mercantile  Tr.  Co..  St.  Louis.  Trustee 

\     and  at  office  of  co.  in  East  St.  Louis. 

Stock. — The  5%  cum.  pref.  may  be  exchanged  at  any  time  for  50%  of 
6%  cum.  pref.  and  50%  com.  stock.  The  6%  pref.  takes  precedence  both 
as  to  dividends  and  assets  over  the  5%  pref.  and  the  common  stock. 

Bonds. — Coll.  trust  bonds  are  redeemable  on  any  Int.  day  at  105  and 
Int.  on  4  weeks' notice.  See  V.  76.  p.  382.  The  convertible  5s  are  convert- 
ible any  time  before  July  1  1918  into  an  equal  amount  of  6%  cum.  oref. 


stock  and  in  addition  33  1-3%  in  new  common  stock.  The  remaining  $1,- 
000,000  may  be  issued  at  any  time.  Of  the  $.500,000  Alton  Ry.,  Gas  &  El. 
Co.  bonds,  $250,000  are  reserved  for  prior  liens.  The  remaining  ($517,000) 
Alt.  Gran.  &  St.  L.  Tr.  1st  consols  are  reserved  for  impts.,  extensions,  &c. 
They  are  also  a  lien  on  the  property  of  the  Alton  Gas  «&  Electric  Co.. 
which  was  owne^l  by  the  Alton  Granite  &  St.  Louis  Traction  Co.,  when  the 
mtge.  was  made.  No  sinking  funds,  but  bonds  are  subject  to  call  on  any 
Int.  date  at  110  and  Int.  upon  90  days'  notice.  EastSt.  L.  Lt.  &  Pow.  bonds 
are  guar.,  p.  &  i.,  by  end.,  by  East  St.  Louis  &  Sub.  Co.,  callable  at  105  and 
Int.  on  30  davs'  notice.  Auth.  issue  unlimited,  but  additional  bonds  are 
issuable  only  for  80%  of  the  cost  of  add'ns  and  Imp'ts,  and  then  only  when 
net  earns,  are  at  least  lyi  times  int.  charge  on  bonds  out  as  well  as  those  to 
be  Issued.  , ,  ^     ,  „  „ 

Dividends  on  Old  Stock. — 5%  per  annum  was  paid  quarterly  on  pref.  from 
its  Issue  May  1  1906  up  to  and  Including  Feb.  1914.     On  new  pref.  l>i% 

paid  May  1914;  Aug.,  1M%-  .      ,        „  ^        ^.       t        oo,«,^ 

EARNINGS  of  operating  companies  for  12  months  ending  June  30  1914, 
gross,  $2,732,541;  net  after  taxes,  $1,024,655;  int.,  &c.,  $619,123;  pref. 
div.,  $329,167;  surplus,  .$76,365. 

ROAD. — Operates  192.105  milas  of  single  track  (of  which  38.35  oper.  un- 
der trackage  agreement).  Has  178  passenger  cars,  830  coal  cars,  4  express 
cars,  30  work  cars  and  3  snow  sweepers.  2  electric  and  2  steam  locomotives. 
OFFICERS. — Pres.,  C.  M.  Clark;  V.-Ps.,  II.  L.  Clark,  W.  B.  Kurtz 
and  E.  W.  Clark  3d;  Sec.  &  As.st.  Treas.,  G.  L.  Estabrook;  Treas.,  C.  A. 
Pearson  Jr.;  Asst.  Sec,  T.  W.  Gregory.  Office  of  Suburban  Co.,  Camden. 
N.  J.,  operating  company  at  East  St.  Louis. — V.  92,  p.  1032,  1242;  V.  94. 
p.  1311;  V.  96.  p.  417;  V.  97,  p.  238,  1822,  1898;  V.  98,  p.  73,  155,  304,  452. 

ELMIRA    N    Y 

ELMIRA  WATER.  LIGHT  &  RAILROAD  CO.— Controlled  by  the 
United  Gas  &  Elec.  Co. — See  United  Gas  &  Elec.  Corporation  under  N.  Y. 

ORGANIZATION. — Incorp.  in  New  York  May  26  1900  as  a  consolida- 
tion of  all  the  water,  lighting,  power  and  street  railway  properties  in  Elmira. 
Owns  entire  capital  stock  of  Eimira  &  Seneca  Lake  Trac.  Co.  (also  all  bonds 
of  this  CO.)  Rorick's  Glen  Park  Assn.,  and  majority  of  stock  of  West  Water 
St.  RR.     The  latter  company  operated  under  999-year  leases.     In  April 

1913  it  was  stated  that  all  franchises  have  at  least  72  years  to  run,  while 
Bome  of  them  are  perpetual.  In  Feb.  1910  was  auth.  to  acquire  all  stock 
(rf  Montour  Falls  Electric  Light  Co. 

On  March  17  1914  the  stockholders  authorized  an  increase  in  stock, 
which  was  subsequently  approved  by  the  Public  Service  Commission, 
by  the  creation  of  $3,000,000  7%  cum.  first  pref.  stock  and  the  issuance  of 
(1)  $850,000  of  the  new  first  pref.  stock;  (2)  $317,000  5%  2d  pref.  stock 
(formerly  pref.  stock)  and  (3)  $617,000  consolidated  mtge.  5s.  The 
$307,000  Chemung  County  Gas  1st  6s  and  the  $1,250,000  6%  deb.  notes 
were  then  retired.     V.  98,  p.  1392. 

In  Sept.  1914  $284,000  (new  issue)  of  coll.  trust  bonds  were  sold.  They 
are  secured  by  $355,000  consol.  mtge.  5s,  due  1956.  and  the  proceeds  of 
this  issue  and  $85,000  of  7%  1st  pref.  stock  (of  the  $425,000  to  be  issued 
Oct.  1  1914 — see  below)  went  to  pay  off  the  $355,000  West  Side  RR.  5s 
due  Oct.  1  1914  (V.  99.  p.  815). 

A'eiv  Stock. — Stockholders  were  offered  the  right  to  subscribe  for  $425,000 
additional  1st  pref.  stock  to  be  issued  Oct.  1  1914  (V.  99,  p.  815). 

Absorption  of  West  Side  RR. — In  Sept.  1914  the  up-State  P.  S.  Commis- 
sion autn.  the  West  Side  RR.  to  transfer  all  its  property,  franchises.  &c.. 
to  the  Elmira  Water,  Lt.  &  RR.  Co.  The  latter  owns  all  the  capitalstock 
of  the  West  Side  RR.  (V.  99,  p.  815). 

STOCK  AND  BONDS —       Date.       Interest.     Outstanding.     Maturity. 

Common  $1,000,000  ($100) $1,000,000  Dec. '13.1% 

Istpf,  $3,000,000(7%  cum) Q-J  850,000        See  text 

2dpref  5%  cum$l,000,000 5  Q-F  1,000,000  Oct. '14,  l}i 

1st      M.    gold  ($1,000    and)  I    1900       5  g  J-J  1,661,000  Jan.    11949 

$500  (closed  M) c*tfUnt.  at  U.  S.  Mtg.  &  Tr.  Co.,  N.  Y.,  Trustee. 

(     Subject  to  call  at  105  and  interest. 
Ist  con  mortgage  $5,000,0001    1906       5  g  M-S         2,984,000  Sept   1  1956 

($1,000) gc*tf  I  Interest  at  New  York  Trust  Co.,  Trustee. 

Coll     trust     bonds     ($1,000)/    1914  6  A-O  284,000  Oct     11919 

red  at  101  and  int \Guaranty  Trust  Co.,  N.  Y.,  Trustee. 

Stock. — First  pref.  is  red.  at  option  of  co.|at  115  and  div. 

Bonds. — Of  Elmira  W.,  Lt.  &  RR.  1st  cons.  M.  of  1906,  $1,661,000,  are 
reserved  for  prior  liens  and  $355,000  pledged  as  collateral  for  the  coll.  trust 
bonds  of  1914.  Coll.  trust  bonds  are  secured  by  $355,000  1st  consol.  M.  5s. 
V.  83.  p.  893;  V.  86,  p.  720. 

Dividends. — On  1st  pref.,  lJi%  quarterly  is  being  paid.  On  2d  pref. , 
2}4%  paid  semi-ann.  from  Sept.  1907  to  and  incl.  March  1914.     On  July  1 

1914  1  2-3%  was  paid ,  covering  four  months ,  and  in  Oct. 1914  div.  of  IM% 
was  paid.the  rate  being  5%  quar.  instead  of  semi-ann.  (V.  99,  p. 608)  On 
common.  1st  div. — 1%— paid  Oct.  1910.     In  1911,  1912  and  1913,  4%. 

ROAD,  &c. — Comprises  45  m.  of  single  track  in  Elmira  and  connecting 
the  suburban  towns  of  Elmira  Heights,  Southport  and  Horseheads,  from 
Horseheads  to  Watkins,  via  Millport  and  Montour  Falls,  to  Seneca  Lake. 
95  cars.      75  and  90-lb.  girder  rails.     Owns  Rorick  Glen  Park. 

Water  Department. — Includes  reservoir,  cap.  5,000,000  gall.,  2  storage 
reservoirs,  filter  and  pumping  station,  cap.  16.500,000  gall.  About  94  miles 
of  water  mains  with  8.075  services  and  566  fire  hydrants. 

Gas  Department. — Supplies  nat.  and  art.  gas.  Art.  gas  dept.  consists  of 
coal  gas  plant  with  daily  generating  capacity  of  150,000  cu.  ft.  and  200,000 
cu.  ft.    holder  capacity  and  32  miles  of  mains. 

Electric  Dept. — Two  5.250  k.w.  turbines  and  four  750  h.p.  boilers.  Old 
power  station  has  4.250  k.w.  capacity,  with  new  823  h.p.  boiler  and  three 
800  k.  w.  step-up  transformers. 

EARNINGS. — For  cal.  year  1913,  gross,  $1,015,052;  net,  after  taxes. 
$418,008;    interest,  $250,000;    balance,  surplus,  $168,008. 

OFFICERS. — Pres.,  Ray  Tompkins;  V.-Pr.,  S.  J.  Dill;  Sec.  and  Treas., 
C.  A.  Kolstad;  Acting  Gen.  Mer..  F.  H.  Hill:  Asst.  Sec,  Henrv  Morgan. 
61  B'way.  N.  Y.— V.  87.  p.  778;  V.  92.  p.  397:  V.  95.  p.  176;  V.  96.  p.  1156; 
V.  97,  p.  802;  V.  98,  p.  1392,  1459,  1920;  V.  99,  p.  608,  815. 

EL  PASO,  TEXAS. 

EL  PASO  ELECTRIC  CO. — Incorporated  In  New  Jersey  and  owns  the 
securities  of  the  El  Paso  Elec.  Ry.  Co.  and  the  El  Paso  &  Juarez  Trac.  Co., 
comprising  practically  all  the  electric  lighting  and  the  entire  street  railway 
business  of  El  Paso,  Tex.,  and  Juarez,  Mexico.  Railway  franchise  in  El 
Paso  expires  In  1951;  in  Juarez  in  1988.  Lighting  franchise  in  El  Pa.so  ex- 
pires in  1952;  in  Juarez  In  1915.  In  1909  increased  pref.  from  $.500,000  to 
$1,000,000.  V.  90.  p.  109.  $500,000  com.  stock  is  owned  by  Pub.  Serv. 
invest.  Co. 

On  Jan.  15  1913  the  directors  voted  to  offer  stockholders  $250,000  com- 
mon stock  at  par  at  close  of  business  Feb.  1.     V.  96,  p.  202. 

On  March  9  1914  shareholders  authorized  an  Increase  In  the  authorized 
amount  of  common  stock  from  $2,000,000  to  $3,000,000.     V.  98,  p.  839. 

STOCK  AND  BONDS —       Dale.       Interest.     Outstanding.      Maturity. 

Common,  $3,000,000  ($100) Q-M        $2,373.70nScpfl4,2J<  % 

I^ref  $1,000,000  6%  n-c  ($100) 6  J-J  1,000,000  July'14,  3% 

Collat  trust  mtge  $l,000,OO0i    1902  5  g  J-J  1,000,000  Jan    1  1932 

($1,000)  gold ctf /Int.  at  State  St.  Trust  Co.,  Boston,  trustee. 

BondJ.— Collateral  trust  bonds  cannot  be  called  and  no  sinking  fund. 

Dividends. — First  div..  3%.  on  pref.  stock,  was  paid  Jan.  12  1903;  also  3% 
on  July  13  1903;  1904  to  July  1914.  incl.,  6%  per  ann.  On  com.,  l.st  div.. 
2%,  Mar.  1910;  Sept..  2;  in  1911,  5%;  In  1912.  Mar.,  3%    Sept.,  3'A%:  la 

1913,  Max.,  S'A%:  In  June  1913  began  to  make  quar.  divs.  and  paid  2%: 
also  Sept.,  2%:  Dec.  2%;  In  Meirch  1914  increased  rate,  and  2}i%  was 
paid;  June,  2Ji%;  Sept..  2M%. 

EARNINGS. — Of  combined  companies  for  12  months  ending  June  30 

1914,  gross,  $963,471;  net  after  taxes,  .$430,703;  other  income,  $3,346: 
interest  charges,  $51,307;  balance,  $382,741. 

ROAD. — Operates  47.5  miles  of  track  in  and  between  El  Paso,  Tex., 
and  Juarez,  Mexico;  77  cars;  standard  gauge.  Will  build,  it  is  reported, 
from  El  Paiso  to  Fabens.  35  miles. 

OFFICERS. — Pres.,  Marshall  M.  Phinney;  V.-P.,  Joseph  Remick  and 
Guy  L.  Weymouth;  Treas.,  Henry  B.  Sawyer;  Sec.  Chester  M.  Clark; 
Gen.  Mgrs  .  Stone  &  Webster  Mgt.  Assn  — V.  94.  p.  559:  V.  95,  p.  616: 
V.  96.  p.  135.  202.  1556;   V.  98.  P-  610.  839- 

ESCANABA,  MICH.^^tTP' "" 

ESCANABA  TRACTION  CO. 

ORGANIZATION. — Reorganization  in  Aug.  1909  of  Escanaba  Electric 
St.  Ry.  and  Escanaba  Power  Co.  Does  electric  light  and  power  business  in 
Escanaba,  Gladstone  and  Wells.  Mich.     Is  allowed  to  carry  freight. 

STOCK  AND  BONDS —       Date.       Interest.     Outstanding.      Maturity. 

Stock   $500.000 ---'j    $500,000    

1st  &  ref  mtge  $600,000  gold  1    1909 5  J- J     -      365,000  See  text 

($1,000) c*.cpt/Int.  at  First  Sav.  &  Trust  Co..  Milwaukee. 

Second  mortgage c^^,  200,000    
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Bonds. — Of  1st  &  ref .  bonds,  $225,000  are  for  additions  and  impts.  at  80% 
of  cost,  under  restrictions.  Bonds  mature  SIO.OOO  annually  from  1914  to 
1933  Incl.,  remainder  in  1934.  Tliey  are  subject  to  call  at  103  and  int.  on 
»ny  int.  date.     Michigan  Trust  Co.,  Grand  Kapids,  trustee.   V.  92,  p.  1564. 

EARNINGS.— For  year  ending  Dec.  31  1913,  gross,  8122,642;  net, 
$59,835;  int..  S33,300;  surplus,  $26,535. 

ROAD. — Owns  and  operates  street  railway  in  Escanaba  and  an  inter- 
urban  road  to  Gladstone,  which  was  placed  in  operation  in  July  1910.  Power 
§lant  capacity,  1,300  h.  p.  A  new  dam  on  Escanaba  River,  providing 
,000  additional  h.  p.,  was  completed  in  summer  of  1912. 

OFFICERS.— Pres..  J.  K.  Stacli:  V.-P.,  J.  C.  Kirkpatrick:  Sec.  &  Gen. 
Mgr.,  P.  L.  Utley;  Treas..  M.  N.  Smith,  all  of  Escanaba.— V.  92,  p.  1564. 

EUREKA,  CAL. 

HUMBOLDT  TRANSIT  CO. 

ORGANIZATION.— Incorporated  In  California  July  31  1903. 

STOCK  AND  BONDS —      Date.        Interest.      Outstanding.     Maturity. 

Stock  Sl.OOO.COO  CSIOO) $500,000     

1st  mtgo  $1,000,000  ($1,000)1    5  g  A-O  193.600  Oct    1    1934 

gold c&r.ntf/Union  Trust  Co.  of  San  Praa.,  Trustee. 

Bonds  are  not  sub  j.  to  call.    A  sk.  fd.  of  2%  of  bonds  out  began  Oct.  1910. 

EARNINGS.— For  cal.  year  1913. gross .$87 .480;  In  1912.  gross,  $86,455. 

ROAD. — Comprises  13  milas  of  track  in  city  of  Eureka.  45-60-lb.  T  rails. 

OFFICERS. — Pres..  Wm.  Butterworth;  V.-P..  C.  P.  Pomeroy;  Sec.  and 
Treas..  Horace  R.  Hudson;  Mgr.,  F.  C.  Morrison. 


EVANSVILLE,  IND. 
EVANSVILLE  RAILWAYS  CO. 

ORGANIZATION. — Incorporated  In  Indiana  In  August  1907  to  control 
the  Evansville  &  Eastern  Electric  Ry.,  the  Evansville  &  Mt.  Vernon  Elec- 
tric Ry.  and  the  Evansville  Terminal  Ry.  In  April  1913  absorbed  these 
lines  outright  and  acquired  the  capital  stock  of  the  Henderson  Trac.  Co. 
and  the  Owe.isboro  City  RR.     V.  96,  p.  1488. 

On  Aug.  25  1911  the  Evansvllie  Henderson  &  Owensboro  Ry.  was  incorp. 
in  Indiana  (com.  stock  auth.  and  out.,  $50,000 — ad  owned  by  Evansv. 
Kys.;  pref.,  $250,000  auth..  $150,000  out.)  to  build  a  line  from  Evansville 
to  Henderson  and  ultimately  to  Owensboro.  New  company  has  leased 
6M  miifis  of  Illinois  Central  tracks  between  Evansville  and  Henderson  and 
has  electrified  same.  Line  was  placed  in  operation  from  Evansville  to 
Henderson  July  28  1912.     V.  93.  p.  730. 

In  April  1913  increased  its  auth.  common  stock  from  $1,000,000  to  $2,- 
000.000.     V.  96,  p.  1156. 

In  1913  the  Indiana  P.  U.  Comm.  granted  permission  to  sell  or  hypothe- 
cate $273,000  5-year  6%  notes  at  not  less  than  75%,  to  pay  floating 
debt  of  $204,732.  &c. 

STOCK  AND  BONDS —      Date.      Interest.       Outstanding.     Maturity. 

Common  $2,000,000  ($100) $1,164,000 

Pref.,  $500,000,  6%  cum.. J-J  354.900    

First    and    refunding    mort-1    1913         5%  See  text.  1953 

gage  $5,000,000 tf  J  Pittsburgh  Trust  Co..  Pittsburgh,  Trustee. 

Notes tf  1913         6%  See  text.   April  1  1918 

Evans  &  E  Elec  Ry  1st  mort-f   1906         5  g  A-O  689.000  Apr  1     1936 

gage,  $750,000.  gold  (.$.500{Int.  at  American  Trust  &  Sav.  Co..  Evans- 

and  $1,000  (cUwed  M)c*tf  I     ville  or  Pittsburgh  Trust  Co.,  Trustee. 
Evans  &  MtV  Elec  Ry  1st  Ml    1905       5  g  A-O  350,000  Oct    1    1925 

S350.000  gold  (.SI. 000)  c*tf  (Int.  at  Amer.  Tr.  &  Sav.  Co..  Evansv.,  Trus. 
Evansv   Term    Ry   1st   mtgef    1908       5  J-J  300,000  Jan    1    1939 

$300,000  gold  ($l,000)--tf{lnt.  at  Am.  Tr.  &  Sav.  Co.,  Evansv.,  Trus. 

gu  p  &  i  by  Evans  Rys  Co.  I     and  lUs.  Tr.  &  Sav.  Bank,  Chicago. 

Stock  and  Bonds. — Pref.  stock  can  be  called  at  any  time  at  par.  Of  the 
$5,000,000  nitge.  bonds  of  1913,  $1,331,500  are  .set  aside  to  retire  underly- 
ing issues,  .52,868,500  for  future  requirements  and  $800,000  are  immediately 
available,  of  which  $273,000  were  authorized  in  Sept.  1913  by  the  Indiana 
P.  .'^.  Commission.  See  V.  97,  p.  802.  Of  the  6%  notes,  .$273,000  auth., 
$273,000  had  been  certified  up  to  Sept.  1  1914.  They  are  secured  by 
$800,000  1st  &  ref.  bonds.  Of  the  Evansville  &  Eastern  Electric  Ry .  bonds, 
$51,000  are  reserved  for  ext.  &  impts.  at  85%  of  cost.  Are  subject  to  call, 
in  whole  or  in  part,  at  105  and  interest  on  any  interest  day  upon  90  days 
notice;  32,500  is  payable  annually  to  a  sinking  fund  from  1910  to  1920; 
from  1921  to  1936  $5,000  per  annum;  $10,000  bonds  were  held  in  sinking 
fund  Jan.  1914.  Sinking  fund  of  $10,500  per  annum  began  Oct.  1  1910  on 
Evansv.  &  Mt.  Ver.  Elec.  Ry.,  to  be  invested  in  ten  bonds  ann.  at  105. 
Subject  to  call  at  any  int.  period  at  110.  Evansv.  Term,  bonds  are  red.  at 
105  and  int.  on  anv  int.  day  at  60  days'  notice.     Sink   fund  begins  1912. 

EARNINGS.— For  year  ending  July  31  1914,  gross,  (not  incl.  Hend. 
Trac.  and  Owensboro  City  RR.),  $263,462;  expenses,  $167,345:  net, 
$96,117;  in  1913,  gross,  $249,442;  expenses,  net,  $160,597;  net,  $88,845. 

ROAD. — The  Evansville  &  Eastern  road  consists  of  31  miles  of  track 
from  Nowburgh  (from  which  point  it  enters  Evansville  over  tracks  of  ttie 
Evansville  Terminal  Ry.,  10  miles)  to  Grandview,  including  a  4-mll8  branch 
to  Richland.  The  Evan.sville  &  Mt.  Vernon  road  consists  of  20  miles  of 
track  from  Evansville  to  Mt.  Vernon.  Evansv.  Henderson  &  Owensboro 
comprises  10'-^  miles  of  track  from  Evansville  to  Henderson.  Total  length 
of  lines,  71)^  mil&s.  First  two  roads  do  an  interchange  car-load  freight 
service  with  steam  roads. 

OFFK^ERS. —  Pres..  W.  II.  McOurdy;  V.-P.,  W.  A.  Koch;  Sec.  &  Treas., 
O.  IT.  Battin:  Gen.  Mgr..  W.  A.  Carson.- V.  90.  p.  1362;  V.  93.  p.  730; 
V.  96,  p.  1156.  1488;  V.  97.  p.  694.  802. 

(1)  Henderson  Traction. — Street  railway. 

Acquired  by  Evansville  Kys.  in  May  1913.      V.  96.  p.  1488. 

ORGANIZATION. — Incorporated  In  Kentucky  Feb.  22  1907  as  a  suc- 
cessor to  the  Henderson  City  Ry..  sold  at  foreclosure  on  Feb.  18  1907.  The 
old  railway  had  a  30-yea,r  franchise  granted  in  Oct.  1886.  and  also  controlled 
the  Henderson  Ferry  Co.,  which  has  since  bean  sold.  V.  84.  p.  508. 

STOCK  AND  BONDS —       Date.       Interest.      Outstanding.     Maturity. 

Stock.  $1.'50, 000  ($100) $149,800 

Fir.st      mortgage.      $1.50, OOOf   1907       6  g  A-O  105.000  Apr. 15  1927 

($1 .000.  $.500.  $100)  gold  tf  1  Int.  at  Ohio  Bkg.  &  Trust  Co.,  Henderson, Tr 

Bonds  —  $133,000  bonds  issued  but  $28,000  held  In  treasury.  Remaining 
$17,000  are  reserved  for  extensions  and  improvements.  Subject  to  call  on 
April  15  1917  and  1922  at  105.     No  sinking  fund. 

EARNINGS.- For  year  ending  July  31  1914,  gross.  $34,188;  expenses, 
$23,767;  net,  $10,421. 

ROAD. — Operates  6  miles  of  street  railway.     V.  90.  p.  1363. 

(2)  Owensboro  City  Railroad. — Street  railway. 

Acquired  by  Evansville  liys.  in  May  1913.  V.  96,  p.  1488.  An  exten- 
sion down  the  Ohio  River  is  contemplated.     V.  90,  p.  1364. 

ORGANIZATION.— Chartered  in  18H6.  Franchise  runs  till  1936  and 
glvas  exclusive  rights  to  operate  street  railway  in  said  city. 

STOCK  AND  BONDS-       DaU.       Interest.      Outstanding.     Maturity. 

Common.  $75,000  (par  $.50) $75,000f.p. 

1st     mtge..     $200,000.     gold!   1902       5  g  J-J  200.000  Jan.    1  1932 

($1,000).  c&r.  not  red.,  tfjlnterast  at  LouIsvUlo  Trust  Co..  Trustee. 
General  mortgago.$200.000tf  i    1910       6  M  N  200.000  May  1  1933 

I  Amer.  Tr.  &  Sav.  C^o..  Evansv.,  Ind.,  Trustee 

EARNINGS.— For  fiscal  year  end.  July  31  1914,  gross.  $69,857;  ex- 
penses. $48,658;  net.  $10,421. 

ROAD. — Owns  12 '-li  mlle.s  of  street  railway  In  Owensboro  and  suburbs; 
.56  and  70-Ib.  rail;  30  motor  cars,  double  West..  68  Q.  E.  800;  7  trailers; 
25  10-  ton  and  5  25-ton  coal  cars .  Power  house  600  k .  w .  capacity .  V .  90 . 
p.  1364.  

EVANSVILLE  SUBURBAN  &  NEWBUROH  RY. 

ORG.\NIZATION. — Incorporated  In  Indiana  In  Doc.  I8,S8.  with  a  por- 

eetuaJ  charter.  Pa-is.  business  hauled  by  electricity  and  freight  by  steam, 
loes  a  oar-lot  freight   and    express    bu.slnivs,s.      Has    private   right-of-way. 

STO(M<  AND  UONDS —       Date.       Interest.      OuUtandina.      Maturity. 

Stock.  $.500,000  ($100) $307.400     

1st  mortgage.  $.500,000.  gold  f    1904       6  g  .T-J  490.000  July    11934 

($.500  and  $1.000) c*tf{lnterest   at   Evansville   Trust   A    Sav.    (^o.. 

\     Trustee,  or  Nat.  Bank  of  C'iomintTco.  N.Y. 

llonds. — A  sinking  fund  of  $2. .500  per  annum  commenced  July  1  1910. 
which  will  retire  bonds  at  105.  All  or  any  part  of  bonds  redeemable 
after  15  years  at  105.     $10,000  have  been  retired.     V.  96.  p    1365. 

KARNINGS.— For  yr.  end.  June  30  1914.  ^ross.  $125,044:  not,  $45,162. 

ROAD. — Operates  25  miles  of  track  from  Evan.svlllo  to  Nswburgh,  with 
a  branch  off  the  main  line  through  .Stevens  .Station  and  (Chandler  to  Bootv- 
vlllo;    has  also  5  mllas  of  side-track;   total,  30  miles.      70-lb.  T  rails. 

OFFICERS —I'ras.,  F  W.  Cook;  V.-P.  &  Treas..  Leo  Howell;  Sec.  & 
Oen.  Mbt..  Gus  Mulhauson.— V.  83,  p.  271:   V.  96.  p.  1365. 


FAIRMONT,  W.  VA. 

MONONQAHELA  VALLEY  TRACTION  CO. 

ORGANIZATION.— Organized  In  W.  V».  on  May  18  1912.  Is  a  con- 
solidation of  Fairmont  &  Clarksburg  Trac.  Co..  Fairmont  &  Northern 
Trac.  Co.  and  Clarksburg  &  Weston  Elec.  Ry.  Owns  and  controls  entire 
street  railway  business  In  Fairmont  and  Clarksburg  (Incl.  entire  electrJo- 
light  and  power  business  in  Fairmont)  and  an  interurban  road  connecting 
the  two  cities,  with  branches  extending  to  various  cities  and  towns.  Frarir- 
chisel  in  Fairmont  are  perpetual.  In  other  cities  and  towns  extend  for  60 
years,  the  shortest  expiring  In  1952.  Interurban  are  on  private  right  of 
way.  Franchises  over  county  roads  and  brldcea  in  Marian  and  Harrison 
counties  are  perpetual 

On  Feb.  1  1911  the  Fairmont  &  Clarksburg  Trac.  took  over  the  Fairmont 
&  Mannington  Trac.  Go.  (16  miles) ,  and  has  acquired  7,600  shares  of  stock 
(76%)  and$529,000of  total  issue  of  $600,000  IstM.  5%  bonds  of  said  co. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Common.  $5,000,000--. $5,000,000  Julyl4.1}4% 

Pref,  5%   (cum.),  S2,. 500, 000 F-A  2,059.000  Aug'14.2}^ 

First  &  ref  M,  $15,000,000,  g\    1912       5  J-D  2,500,000  June  1  1942 

($500  &  Sl,000)..c*&r*tf/FidelityTr.  Co..  Bait.,  Trus.  Int.  in  N.  Y. 
Fairm  &  Clarksb  1st  M.  $2,-1    1903       5  g  A-O  2,500,000  Oct     1  1938 

500,000,  g  ($1,000)-. c*ntfjlnt.  at  Guaranty  Trust  Co.,  N.  Y.,  Trustee. 

Bonds. — Of  the  1st  (&  ref.)  bonds.  $2,500,000  are  reserved  to  retire  prior 
liens  and  $10,000,000  are  for  add'ns  and  extens.  under  certain  restrictions. 
Red.  at  105  and  int.  on  any  int.  day  on  or  after  June  1  1922.  See  V.  94, 
p.  1508.  Fairmont  &  Clarksburg  1st  mtge.  bonds  subject  to  call,  beginning 
Oct.  1913,  at  105  and  int.     Listed  on  Philadelphia  Stock  Exchange. 

Dividends. — 6%  Is  being  paid  on  the  pref.  stock.  Initial  div.  on  com- 
mon—2  %— paid  Jan.  1913;  July  1913.  1H%;  Oct.,  1}4%.  In  1914, Mar.. 
1H%;  July.  iy2% 

EARNINGS. — For  year  ending  Dec.  31  1913,  gross,  $960,269;  net. 
$565,136;   interest,  $250,000;    balance.  $315,136. 

ROAD. — -Operates  street  railways  in  Fairmont.  W.  Va..  and  in  Clarks- 
burg. W.  Va..  and  an  interurban  line  of  25  miles  connecting  tlie  two  with 
various  small  branch  lines;  also  lines  from  Fairmont  to  Fairview.  14  m., 
Clarksburg  to  Bridgeport.  7.6  m..  and  Clarksburg  to  Weston,  24  m.;  total, 
track  in  operation,  108  miles.  Other  extensions  are  contemplated.  Fair- 
mont &  Mannington  operates  16  miles.     Standard  gauge.     80-lb.  T  rail. 

OFFICERS.— Pres..  S.  L.  Watson,  Fairmont;  V.-P.,  C.  W.  Watson. 
Baltimore.  Md.;  Sec.  &  Treas..  Walton  Miller.  Fairmont;  Gen.  Mgr..Jas 
O.  Watson,  Fairmont.— V.  94.  p.  827.  912.  1384.  1508,  1627:  V.  95,  p.  176: 
V.  96,  p.  1840:  V.  97,  p.  1115;  V.  98,  p.  1993. 

FARGO,  NORTH  DAKOTA. 

FARGO  &  MOOREHEAD  STREET  RAILWAY  CO.— A  trolley  road. 
Stock  is  all  owned  by  Consumers'  Power  Co.  of  Minnesota. 

ORGANIZATION. — Incorporated  1902  in  North  Dakota.  In  June  1912 
new  25-yea,r  franchises  were  granted  in  Fargo.  Moorehead  and  Dilworth. 
Stock  .1300 ,000  ($  1 00)  issued .  Bonds  authorized  and  outstanding ,  $200 ,000 
($500)  20-year  5%  1st  mtge.  and  $100,000  ($.500)  6%  20-year  2d  mtge.; 
both  issHes  due  1925;  int.  J.-J.  and  subject  to  call  after  5  years  at  105;  prin- 
cipal and  int.  payable  in  gold.  1st  mtge.  bonds  at  State  Bank  of  Chicago. 
trustee;  2d  mtge.  bonds  at  Northwestern  Trust  Co..  St.  Paul.  Minn.,  trus- 
tee. Operates  in  Fargo,  N.  D.,  and  Moorehead,  Minn.,  and  an  interurban 
to  DUworth.  Minn.,  a  total  of  15  miles.     Standard  gauge.     70-lb.  T  rail. 

EAliNINGS.- For  12  mos.  ending  July  31  1914.  gross,  $123,615;  net, 
$48,947. 

FISHKILL-ON-THE-HUDSON,  N.  Y. 

FISH  KILL  ELECTRIC  RAILWAY  CO.— A  trolley  road. 

Leases  the  Citizens'  St.  RR..  L.  &  P.  at  a  rental  of  $8,255  per  anniun. 

STOCK  AND  BONDS—      Date.        Interest.     Outstanding.      Maturity. 

Stock. $50,000 $50,000    

First  mortgage,  $50,000 1895       6  J-J  50,000  July       1915 

EARNINGS. — For  year  ending  June  30  1913,  gross,  $61,753:  net,  $21.- 
231;  charges,  $17,526;  surplus,  $3,705. 

ROAD. — Own.9  4  J4  and  leases  3  miles.     Total,  7M  miles. 

OFFICERS.- Pres..  John  T.  Smith;  V.-P..  W.  J.  Conkltn;  Sec.,  W.  H. 
Southard;  Treas..  G.  W.  Patterson. 

FITCHBURG,  MASS. 

FITCHBURQ  &  LEOMINSTER  STREET  RY. 

In  April  1905  absorbed  tlie  Leominster  Shirley  &  Ayer  Street  Ry.  through 
exchange  of  stock,  share  for  share.  V.  80.  p.  1478.  In  Sept.  1907  Mass. 
RR.  Commission  sanctioned  Increase  in  stock  from  $450,000  to  $700,000, 
new  stock  to  be  issued  at  110.  Company  then  petitioned  Commission  to 
allow  stock  to  be  issued  at  100  (V.  85,  p.  722)  but  in  Sept.  1908  Commis- 
sion denied  application.     V.  87.  p.  812. 

STOCK.  BONDS.  &c. —       Date.       Interest.     Outstanding.      Maturity. 

Stock  $700,000  ($100) $450,000         See  text. 

Pitch  &  Loo  1st  mtge  ($500),!    1897       5  A-O  150,000  April  1  1917 

$150,000   c/lnterest  at  First  National  Bank,  Boston. 

Fitch  &  Leo  con  mtge,  $350,-1    1901       4^  F-.\  150,000  Feb     1  1921 

000  ($1.000) JInt.  at  Boston  Safe  Dep.  &  Tr.  Co.,  Trustee. 

L  S  &  A  1st  mtge,  $100,000  f    1905       5  g  F-A  100,000  Feb     1  1921 

gold  ($1,000) c*nnt.  at  Boston  Safe  Dep.  &  Tr.  Co.,  Trustee. 

(Guar.  p.  &  1.  by  Fitch.  &  Leom.  Street  Ry. 
Current  liabilities  June  30  1914 764,000    

Bonds. — Of  the  new  consol.  mtge.  $160,000  are  reserved  to  retire  the 
1st  mtge.  at  maturity. 

Dividends.— ¥oT  many  years  up  to  and  including  1900-01,  8%:  from  then 
on  to  1913-14,  6%  per  annum. 

ROAD. — Owns  40.85  miles  of  track.  Road  extends  to  Leominster, 
Lunenburg,  Shirley  and  Ayer.  30  closed  passenger  cars,  25  open  passenger 
cars,  3  express  cars  and  5  snow  plows. 

EARNINGS.— For  years  ending  June  30  1914  and  1913: 


1914.  1913 

Gross ..$328,041  $319,963 

Net 108,570     111,247 

Int.,  taxes,  &c...     79,180       74,224 


1914.         1913. 
Dividends   paid..  $27,000     $27,000 
Balance,    surplus, 

for  year 2,390 


10,023 

OFFICERS. — Pres.,  Supt.  and  Purch.  Agent,  W.  W.  Sargent;  V.-P., 
H.  I.  Wallace;  Clerk  and  Counsel,  C.  F.  Baker;  Treas.,  R.  N.  Wallis,  all  of 
Fitchburg.— V.  80,  p.  1478'  V.  85.  p.  468.  722:  V.  87,  p.  812. 


FOND  DU  LAC,  WIS. 

EASTERN  WISCONSIN  RAILWAY  &  LIQHT— Trolley. 

ORGANIZATION. — Incorp.  in  Wisconsin  on  Sept.  23  1903  as  a  consoli- 
dation of  the  Fond  du  Lac  St.  Ry.  &  Lt.  Co.  and  the  Fond  du  Lac&  Oshkosh 
Elec.  Ry.  Co.  Comprises  the  entire  street  railway,  electric-lighting  and 
gas  plants  in  Fond  du  L,ic.  Franchises  expire  in  1947  and  1951.  Owns  all 
the  stock  and  guar,  bonds  of  the  Wisconsin  Elec.  Ry.     V.  88.  p.  1252. 

STO(MC  AND  BONDS.—     Date.        Interest.     Outstanding.      Maturity. 

Stock  $500,000  ($100) $500,000  In  1914.  6% 

Fond  du  Lac  St  Ry  &  L  mtge\    1899       5  g  .I-J  18,700  July    11924 

$2,50,000  ($500)  g-r&c*ntf  JInt.  at  Nat.  Exch.  Bank,  Milwaukee. 
1st  mortgage  $1,500,000  gold!    1903       5  g  A-O  1,196,000  Oct     11923 

($1,000)    c*tfflnt.  at  First  Sav.  &  Tr.  Co.,  Milw.,  Trustee. 

/Jonds.— $206,000  1st  M.  bonds  are  reserved  for  prior  liens  and  $98,000 
are  in  tre.-isury.  Bonds  are  subject  to  call  on  any  int.  date  at  103  and  int. 
upon  6  mos."  notice.  The  Pond  du  Lac  St.  Ry.  &  Lt.  bonds  cannot  be 
called.     They  are  guaranteed  p.  &  i.  by  the  Eastern  Wis.  Ry.  &  Lt.  Co. 

Dividends. — 1%  per  annum  has  been  paid  from  1907  to  1912  Incl.  In 
1913.6%. 

ROAD. — Operates  27  miles  of  track  In  Pond  du  Lac  and  between  Fond 
du  Lac  and  Oshkosh.  Plans  are  being  considered  to  extend  lines  In  east 
and  west  s»)ctions  of  Fond  du  Lac.     70-lb.  T  rails. 

REPORT. — For  fiscal  years  ending  June  30: 

Gross       Operating          Net            Taxes         Fixed  Balance, 

Earnings.    Expenses.    Earnings.   Accrued.  Charges.  Surplus. 

191.3-14. $3-26,312     $187,659     $138,653     $17,418  $62,119  $59,116 

1912-13 316,145       186,341        129,804       14,363       56,482  68,969 
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FORT  SMITH,  ARK. 

FORT  SMITH  LIGHT  &  TRACTION  CO. 

Standard  Gas  &  Elec.  Co.  (V.  93,  p.  1327)  owns  8949,900  com.,  .^798,700 
pref.  stock,  S150.000  1st  M.  bonds  and  S300,000  dob.  6s  of  the  company. 

OKGANIZATION. — Incorporated  in  Arkansas  on  April  13  1903  as  a  con- 
solidation of  the  Ft.  Smith-Van  Buren  Light  &  Transit  Co.  and  the  T .  Smith 
Trac,  Lt.  &  Pow.  Co.  Owns  all  physical  property,  contracts,  rights  and 
franchises  of  Van  Buren  Fuel  &  Light  Co.  (now  dissolved) .  Does  the  entire 
electric-light,  gas  and  street  railway  business  of  the  city,  and  the  electric- 
light  and  gas  business  of  Van  Biu-en;  operates  an  interurban  line  between 
Ft.  Smith  and  Van  Buren.  Street  railway  and  electric-light  franchises 
in  Ft.  Smith  expire  in  1955:  gas  Ln  1953.  Gas  and  electric  light  franchises 
in  Van  Buren  expire  in  1957. 

City  Council  Dec.  16  1912  fixed  the  price  oi  gas  at  25c.  per  1,000  cu.  ft.. 
but  company  obtained  a  court  injunction,  and  subsequently  the  ordinance 
was  rescmded. 

STOCK  AND  BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Common,  $1,500,000  ($100) $950,000    

Pret.S5.000,000(S100)  7%  cum Q-J  15  1,410,000  See  text 

First  mortgage  §6.000,000  gf    1911       5  g  M-S         2,671,000  Mar   1  1936 

sf  ($500  and  $1,000) c*Unt.  at  Illinois  Trust  &  Savings  Bank,  Chic, 

[  Trustee,  or  at  agency  ot  co.  in  N.Y.  or  Bos. 
Debenture  notes,  .5300,000-..   1913       6  M-N  300,000  May  1  1918 

Stock  and  Bonds. — Pref.  stock  is  red.  at  any  time  after  3  years  trom  issue 
at  110  and  accrued  div.  Remaining  1st  M.  bonds  can  only  be  issued  tor 
75%  of  cost  of  additions,  improvements  and  extensions  under  certain  ro- 
strici-ions.  See  V.  92,  p.  956.  Subj.  to  call  as  a  whole  or  in  part  on  any 
int.  day  at  105  and  int.  Cash  sink.  td.  of  1%  yearly  1914  and  1915,  1H% 
yearly  1916  to  1918,  2%  yearly  1919  to  1923  and  such  amounts  thereafter 
as  by  July  1  1935  will  make  total  sk.  fd.  40%  ot  bonds  certified.  V.  92,  p. 
956.     Bonds  are  listed  on  N.  Y.  Stock  Exchange.     V.  94,  p.  487. 

Divide/Ids. — Pref.  is  cum.  trom  Jan.  1  1912.  1st  div.  on  prel. — 114% — 
paid  April  15  1910;  July,  134%:  Oct.,  1M%  and  1M%  Quar.  since  to  and 
including  April  1913:  none  since. 

EARNINGS. — For  year  end.  July  31  1914,  gross,  $531,601;  net,  after 
ta.xes,  .$189,091;  int.,  $151,480;  sur.,  834,611. 

ROAD. — Owns  and  operates  31  miles  of  track  on  12  miles  of  streets  in 
Ft.  Smith  and  suburbs.  Standard  guage,  60-lb.  and  80-lb.  T  rail.  58  cars. 
Owns  a  park  of  110  acres.  .'Vlso  gas  works  tor  distributing  natural  and  arti- 
ficial gas,  with  61  miles  of  mains,  and  electric  power  and  lighting  plant — 
generating  capacity,  5,350  horse-power  and  pole  Une  ot  about  117  miles. 

OFFICERS.— Pres.,  A.  S.  Huey;  V.-P.,  H.  M.  Byllesby;  Sec.,  John 
Brizzolara;  Gen.  Mgr.,  H.  C.  Hoagland;  Treas.  &  Aud.,  N.  I.  Garrison; 
Mgrs.,  H.  M.  ByUesby  &  Co.,  Inc. — V.  88,  p.  505;  V.  90.  p.  236,  303,  372; 
914;  V.  92.  p.  881,  956,  1032,  1178,  1636;  V.  94,  p.  487;  V.  95,  p.  47;  V.  97, 
p.  298.1733. 

FORT  WAYNE,  IND. 

FT.  WAYNE  &  NORTHERN  INDIANA  TRAC.  CO.— A  fcroUey  road. 
Controlled  by  same  interests  as  the  Ohio  Electric  Ry.  and  the  Terre 
Haute  Indianapolis  &  Eastern. 

ORGANIZATION. — Incorp.  in  Indiana  on  Feb.  13  1911  to  take  over  the 
Ft.  Wayne  &  Wabash  Valley  Trac.  Co.  per  plan  in  V.  92,  p.  394,  594. 
The  Ft.  Wayne  &  Wabash  Valley  Traction  (Jo.  had  previously  acquired 
through  consolidation  or  purchase  the  following  companies 


Ft.  Wayne  Bluffton  &  Marion  Tr.Co 
Ft.  Wayne  El.  Lt.  &  Power  Co. 
Ft.  Wayne  &  Southw.  Trac.  Co. 
Ft.  Wayne  Traction  Co. 
Lafayette  &  Logansport  Trac.  Co 


Lafayette  Street  Ry. 
Logansport  Railway  Co. 
Logans.  Roch.  &  Nor.  Trac.  Co. 
Wabash-Logansport  Traction  Co. 
Wabash  River  Traction  Co. 


Piu"nishes  electric  light  in  Ft.  Wayne,  Roanoke  and  Delphi;  municipal 
franchises  extend  to  1935  and  1998,  except  in  Ft.  Wajme,  which  tor  more 
than  Ji  of  street  railway  are  perpetual,  the  balance  being  tor  outlying  exten- 
sions and  extending  to  1937.  I^ighting  franchises  in  Ft.  W.  extends  to  1935. 
$1,000,000  com.,  $1,000,000  pref.  and  Sl.000,000  1st  and  ref.  bonds  of 
the  Ft.  Wayne  &  Nor.  Ind.  Trac.  were  issued  tor  $1,500,000  new  cash. 
Holders  of  Ft.  Wayne  &  Wabash  Valley  com.  received  only  44.44%  in  the 
com.  stock  of  the  Ft.  Wayne  &  Nor.  Ind.  Trac;  holders  ot  pref.  received 
$  for  $,  but  had  to  pay  $17  50  per  share  in  cash. 


OFFICERS. — Pres.,  H.  F.Whitcomb,  Milwaukee:  V.-P..  J.  F.  Pritchard, 
Manitowoc,  Wis.;  Sec.  &  Treas.,  H.  F.  Whitcomb  .Jr.,  Milwaukee;  Gen. 
Man.,  J.  P.  Pulliam.— V.  87.  p.  346;  V.  88,  p.  1252;  V.  98.  p.  999. 

(1)   Wisconsin  Electric  Ry. — A  trolley  road. 

ORGANIZATION. — Incorporated  Aug.  16  1908  in  Wisconsin  and 
succeeded  the  Winnebago  Traction  Co.,  sold  at  foreclosure  Aug.  0  1908 
as  per  plan  in  V.  85,  p.  655.  Latter  company  was  a  reorganization  of 
Citizens'  Traction  Co.  in  1900.  Eastern  Wisconsin  Ry.  &  Lt.  Co.  owns 
stock  and  guarantees  bonds  of  the  Wisconsin  Elec.  Ry.  V.  88.  p.  1255. 
Franchises  expire  Jan.  1  1932. 

STOCK  AND  BONDS —      Date.        Interest.      Outstanding.      Maturity. 

Stock  .5350.000- -- - $350,000    

1st    mtge    $1,500,000    goldl    1908       5  F-A  801,000  Aug.  1  1938 

($500    and    $l,000)..c*tf /Int.  at  Wisconsin  Trust  Co.,  Milw..  Trustee. 

Bonds. — Bonds  are  subject  to  call  at  105  on  6  weeks'  notice. 

REPORT. — For  fiscal  years  ending  June  30: 

June  30  Gross      Operating        Net  Taxes       Fixed         Balance, 

Year —  Earnings.    Expenses.    Earnings.  Accrued.  Charges.    Surplus. 

1913-14 --$200,531     $126,323     $74,208     $9,478     $10,383     $24,347 

1912-13 202,428       132,067       70,361        7,370       38,837       24,154 

ROAD. — Owns  46  miles  of  road — 18.5  miles  to  Oshkosh,26.5  miles  of 
interurban  raod  running  from  Oshkosh  to  Neehah  and  to  Omro  and  1  mile 
in  Neenah. 

OFFICERS. — Pres.,  II.  F.  Whitcomb;  V.-P.,  Clement  C.  Smith;  Sec  & 
Treas.,  H.  P.  Whitcomb  Jr.,  all  of  Milwaukee.— V.  87.  p.  348.  481;  V.  88, 
p.  1255;  V.  98,  p.  1001. 

FORT  DODGE,  IOWA. 

FORT  DODGE  DES  MOINES  &  SOUTHERN  RR.— See  "Railroad  and 
Industrial"  section.  _ 

FORT  SCOTT,  KAN. 

THE  FORT  SCOTT  GAS  &  ELECTRIC  CO. 

Plant  is  being  entirely  rebuilt. 

ORG.\NIZ.\TION. — Incorporated  in  Kansas  in  1900,  and  Is  successor 
to  the  Fort  Scott  Electric  Light  &  Power  Co.,  Citizens'  Electric  Street  Ry., 
Fort  Scott  Steam  Heating  Co.  and  Fort  Scott  Gas  Co.  Franchise  expires 
April  23  1922. 

STOCK  AND  BONDS —      DaU.       InUiest.     Outstanding.      Maturity. 

Stock  $3.50,000  ($100) $350,000    

1st   mortgage   $250,000  goldf   1903       5  g  A-O  185.000  April  1  1922 

($500),  sinking  fund c*/lnt.  at  Chicago  Title  &  Trust  Co.,  Trustee. 

New  mortgage.  $350 ,000 1    0%  289,000    

($500) /Int.  at  Vandeventer  Tr.  Co.,  St.  Louis.  Mo. 

Bonds. — Of  the  $250,000  1st  M.  auth.,  $50,000  are  reserved  for  extensions 
and  $15,000  have  been  retired.  The  following  amounts  are  payable  annu- 
ally to  a  sinking  fund:  In  1908  and  1909,  $3,500  per  annum;  in  1910  and 
1911,  S4,000  per  annum;  in  1912  and  1913,  $4,500  per  annum;  in  1914  and 
1915,  S6.000  per  annum;  in  1916  and  1917,  $7,000  per  annum;  and  from 
1918  to  1921  inclusive.  $10,000  per  annum. 

EARNINGS.— For  calendar  year  1910,  gross,  $65,000;  net.  $33,000. 

ROAD. — 7  miles  of  track  in  Fort  Scott.     Gauge,  4  ft.;  45  to  SO-lb.  T  rails. 

OFFICERS. — Pres.,  J.  E.  McKinney,  St.  Louis;  \. -P.,  R.E.  L.  Winter, 
St.  Louis;  Sec-Treas.  &  Gen.  Man.,  F.  D.  Martin,  Ft.  Scott. — V.77.p.l294. 


STOCK  AND  BONDS —  Date.  Interest.  Outstanding.  Maturity. 
Ft  W  &  W  Val  Tr  1st  cons  Ml    1904       5  g  M-S       $6,966,000  Mar    1  1934 

$7,500,000  g  ($1,000)  .c*tf)Int.  at  Commercial  Tr.  Co.,  Phila.,  trustee. 
Ft  W  &  W  Vail  Tr  car  trusts — 


STOCK  AND  BONDS—       Date.  Interest. 

Common,  $4,000,000  (SlOO) 

Pref,6%(cum),$4,000.000($100)  --.  Q-M 

1st  &  ref  mtge  $15,000,000-  tf   1911  5% 

Coll   notes   $1,200,000    ($1,-1    1914  5  g  M-S 

000)  red  at  100  &  tnt  on  30}CentraI  Trust  Co. 

days'  notice c*/ 


Outstanding 

$4,000,0C0 

2.500,000 

3,000.000 

1,164.000 


Maturity. 

See  text 
Mar  1  1931 
Mar   2  1919 


Series  "A     ($1,000  each). tf 
Ft  W  &  N  Ind  Tr— 

Series  "B     ($1,000  each)  .tf 
Wabash  Riv  Tr  Co  1st  mtge 

$350,000  ($1,000)  g  --*ntf 
Ft  Wayne  Tr  mtge  $1,500,- 

000  gold  ($1,000) c*tf 

Lafayette  Street  Ry  1st  mtge 

($1 ,000  each)  $225 ,000c*  tf 
Laf  &  Log  Tr  1st  M  $1,000.- 

000  g  ($1 ,000)  gu  p  &  ic*  tf 
Ft  W  B  ife  M  1st  M  $400,000 

gold  ($1,000)  guar  p  &  i.  tf 
Ft  W  Power  Co  mtge tf 


F-A 


$45,000 


See  text 


5  M-S  18,000  See  text 

1901       5  g  F-A  275,000  1931 

Int.  at  N.  Haven  Tr.  Co..  N.  Haven,  trustee. 

1899       4  g  A-O  29,000  Oct     1  1929 

Int.  at  Guard.  Tr.  Co.,  Cleveland,  Trustee. 

1893       5M  J-D  225,000  June  1  1923 

Int.  at  Real  Estate  Tr.  Co.,  Phlla.,  Trustee. 

1906  5  g  J-D  849,000  June  1  1936 
Int.atGuar.Tr.&  S.  D.Co.,  Phila.,  Trustee 

1905       5  g  J-J  400,000  July    1  1935 

Int.  at  Guar.  Tr.  &  S.  D.  Co. .Phila.,  trustee 

1907  5  M-N  67,700  Nov   11937 
Int.  at  Guar.  Tr.  &  S.  D.  Co., Phiia.,  trustee. 

pref.  stocks  are  listed  on  Phila.  Stock  Exch. 


Stock. — Both  com.  and 
V.  94,  p.  826. 

Bonds. — Of  the  1st  &  ref.  mtge.,  58.807.000  are  reserved  to  retire  under- 
lying bonds  and  remainder  for  acquisitions,  ext.  and  addns.  Subj.  to  call 
as  a  whole  on  any  int.  day  on  or  after  Mar.  1  1916  at  105  and  int.  In  addition 
to  bonds  noted  above  there  are  $3,500  lost  bonds  of  the  Loganspt  Ky.  out- 
standing, due  Sept.  1  1929.  The  Ft.  W.  &  W.  V.  consols  of  1904  are  not 
subject  to  call  before  maturity.  They  are  listed  on  Phila.  Stock  Exch.  The 
Wab.  Riv.  Trac  Co.  5s  of  1901  are  subj.  to  call  at  any  time  at  105  &  int. 
Lafayette  &  Logansport  1st  M.  is  closed;  no  more  bonds  can  be  issued. 

The  Lafayette  St.  Ry.  1st  M.  6s  were  extended  for  10  years  to  June  1 
1923  at  53-2%  interest. 

Car  trusts  are  guar.,  p.  &  i.,  by  end.  by  Ft.  Wayne  &  Wabash  Vail.  Trac. 
Co.     The  Penn.  Co.  for  Ins.  on  Lives  &  Granting  Annuities  is  trustee. 

The  notes  of  1914  are  secured  by  $1,941,000  1st  &  ref.  5%  bonds  of  the 
company  which  are  included  in  the  $3,000,000  outstanding  reported  above. 
An  additional  $500,000  of  notes  may  be  issued,  but  only  with  the  approval 
of  the  Commission  and  under  the  terms  of  the  mortgage  securing  the 
bonds  pledged  as  collateral.     V.  98,  p.  1156. 

Dividends. — On  pref.,  1M%  quar..  from  organization  to  Sept.  1912.  In 
May  1913  a  scrip  div.  of  3%  was  paid,  covering  divs.  payable  Dec  1912 
and  Mar.  1913.     See  statement  in  V.  96,  p.  1422.     None  since, 

ROAD. — Operates  209  m.  main  track  connecting  Ft.  Wayne,  Hunting- 
ton, Wabash,  Peru,  Logansport,  Delphi,  Lafayette  and  Bluffton;  also  local 
lines  in  Ft.  Wayne,  Wabash,  Peru,  Logansport  and  Lafayette.  Total  track. 
220  miles.  At  Logansport,  Peru,  Wabash  and  Bluffton  connection  is 
made  for  Indianapolis  over  tracks  of  Indiana  Union  Traction  Co.  In  May 
1906  began  through  service  between  Ft.  Wayne  and  Indianapolis  over 
tracks  of  Union  Traction  Co.  of  Ind.  See  V.  82,  p.  1101.  Rails,  60,  70, 
72,  80  and  90-lb.  Owns  2  power  houses  and  4  pleasure  parks.  Owns 
180  pass,  cars  and  60  other  cars.  Controls  entire  electric  light  and  power 
business  of  Ft.  Wayne. 

REPORT. — For  calendar  years  ending  Dec.  31: 
Calendar  Cross         Net  {after     Other         Inter-         Balance, 

Year —  Earnings.        Taxes).      Income.         est.  Surplus. 

1913 $1,814,643     $696,507     $2,934     $527,182     $172,259 

1912 1,708,875       648,493       4,223        609,790        142,926 

OFFICERS.— Chairman  of  Board,  J.  Levering  Jones;  Pres.,  James  M. 
Barrett,  Ft.  Wayne;  V.-P.  &  Treas.,  Henry  C.  Paul,  Ft.  Wayne;  Sec. 
H.  E.  Vordermark,  Ft.  Wayne;  Asst.  Sec.  H.  J.  Alker.  Phila.— V.  92. 
p.  594,  794;  V.  94,  p.  826,  982;  V.  96,  p.  1296,  1422;  V.  98,  p.  1071,  1166. 
1244. 

FORT  WORTH,  TEXAS. 

NORTHERN  TEXAS  ELECTRIC  CO.— A  holding  company. 

Of  the  common  stock.  $500,000  is  owned  by  Pub.  Service  Invest.  Co. 

ORGANIZATION. — Incorporated  in  Maine  Nov.  16  1905  and  owns  the 
entire  stock  and  participating  bonds  of  the  Northern  Texas  Traction  Co., 
which  does  all  the  electric-railway  business  in  Fort  Worth  and  operates  an 
interurban  line  between  that  city  and  Dallas,  35  miles.  Also  owns  the 
capital  stock  of  the  Arlington  Light  &  Power  Co.  Enters  Dallas  over  its 
own  tracks.     See  V.  89,  p.  411. 

The  Fort  Worth  Southern  Trac.  Co.  (a  subsidiary)  incorp.  in  Texas  June 
29  1911  to  own  and  operate  an  interurban  railway  between  Fort  Worth  and 
Cleburne,  changed  its  name  in  1914  to  the  Tarrant  County  Traction  Co., 
and  at  the  same  time  increased  its  stock  from  $1,500,000  to  $2,500,000 
(outstanding  $1,000,000 — all  owned  by  the  Northern  Texas  Elec.  Co.) 
Operates  a  line  between  Fort  Worth  and  Cleburne, Tex.,  32.5  miles,  and  it 
is  proposed  to  extend  the  line  from  Cleburne  to  Denton,  the  rights  of  the 
Fort  Worth-Denton  Interurban  Co.  having  been  acquired.  V.  99,  p.  121.122. 

Franchises  of  Northern  Texas  Trac.  Co.  in  Ft.  Worth  expire  in  1973;  in 
Dallas  in  1920  and  1953;  others  oetween  1945  and  1950;  has  private  right- 
of-way  outside  of  cities.  Ft.  Worth  So.  Trac.  Co.  in  Ft.  Worth  and  Cle- 
burne expire  in  1936;  between  these  cities  has  private  right-of-way,  except 
in  towns,  &c.,  in  which  cases  its  rights  expire  in  1961.  V.92,p.  1243.  Road 
was  completed  in  Aug.  1912  and  began  operation  in  Sept.  1912. 

On  Feb.  24  1913  shareholders  voted  to  increase  auth.  pref.  stock  from 
$4,500,000  to  $5,000,000  and  the  com.  from  $2,500,000  to  $5,000,000 
(V.  96,  p.  488,  664),  and  holders  of  both  classes  of  stock  were  given  the  right 
to  subscribe  for  $660,000  new  common  stock  at  par.     V.  96,  p.  790. 

STOCK  AND  BONDS —      Date.        Interest.      Outstanding.    Last  Div. 

Common  $5,000,000  ($100)-- Q-M  .$3,150,000  Sept '14,  15< 

Pref  6%  n-c  .§6,000,000  ($100) M&S  4,000,000  Sept '14,3% 

Coll  trust  M  $10,000,000  goldi    1910       6  g  J-J  3,063,000  Jan    1    1940 

sink  fund  (see  text)c*&r*tf  I  Int.  at  Commonwealth  Tr.  Co.,  Bost.,  Trust. 
No  Tex  Trac  1st  M. $2, 500,000  (   1903       5  g  J-J  2,500,000  Jan    1    1933 

($1,000)   gold — no  sinkingant.  at  Citizens' Sav.  &  Tr.  Co.,  Clev.,  Trus. 

fund c*tf  I     or  at  Chase  Nat.  Bank.  New  York. 

No  Tex  Trac  participating  M.. *2,024,000    

*  All  deposited  as  part  collateral  for  the  collateral  trust  5s  of  the  North 

Slock. — The  pref.  stock  is  redeemable  at  110.  V.  94.  p.  1449.  Both 
classes  of  stock  are  listed  on  the  Boston  Stock  Exchange. 

Bonds. — Of  the  coll.  trust  bonds,  $2,600,000  are  reserved  to  retire  North- 
ern Texas  Trac.  1st  M.  bonds;  $314,000  in  treas.;  $62,000  have  been  retired. 
Coupon  bonds  are  in  denom.  of  $1,000:  regis,  bonds,  $1,000,  $6,000  and 
$10,000.  Callable  as  a  whole  or  In  part,  for  sink.  fd.  only,  at  105  and  int.  on 
any  int.  date.  Sinking  fund  of  1%  of  bonds  out  began  Nov.  1  1911.  Bonds 
are  secured  by  deposit  of  all  the  stock  of  the  North.  Texas  Trac.  Co.  V.  90, 
p.  373,  1239.  The  Northern  Texas  Traction  Co.  bonds  are  subject  to  call 
as  a  whole  on  any  interest  day  at  105  and  interest. 

DIVIDENDS. — First  div.  on  pref.  (1%)  paid  March  1  1906  and  2% 
Sept.  1  1900;  1907  to  1914  (incl.),6%  per  annum.  First  div.  on  com.,  2%, 
paid  Sept.  1  1909;  in  1910,  5M%;  in  1911  and  1912,  6%;  in  1913,  March. 
13^%;  June,  13^%;  in  Sept.  rate  was  increased  to  1M%  quar.;  Dec,  1M%- 
in  1914,  March,  1M%;  June,  1M%;  Sept.,  1M%. 

REPORT. — Of  the  combined  companies  for  the  12  months  ending 
June  30  1914,  gross,  .$2,161,691;  net,  after  taxes,  $950,140;  interest,  $276,- 
002;  sink,  fund,  $26,689;  balance,  $648,549. 

ROAD. — Subsid.  cos.  operate  145.78  miles  of  track. standard  gauge;  187 
passenger  and  16  other  cars. 

OFFICERS.— Pres..  Marshall  M.  Phinney;  V.-Ps.,  Wilbur  A.  Carter 
and  Guy  L.  Weymouth:  Sec,  Chester  M.  Clark;  Treas.,  Henry  B.  Sawyer; 
Gen.  Mgrs.,  Stone  &  AVebster  Mgt.  Assn.,  Boston. — V.  94,  p.  1449;  V.  95, 
p.680;  V.96,p.488,654,790;V.97,p.444;  V.  98,p.  1157.  V.99,p.  121. 


FREEPORT,  ILL. 

FREEPORT  RAILWAY  &  LIGHT  CO. 

In  Aug.  1912  control  was  acquired  by  Middle  West  Utilities  Co.,  which 
see  in  our  "Railway  &  Industrial  Section." 

ORGANIZATION. — Incorp.  in  Illinois  on  Aug.  20  1910  as  a  consolida- 
tion of  the  Freeport  Ry.  Light  &  Power  Co.  and  the  Freeport  Ry.&  Light 
Co.  (the  holding  company) . 

Franchises  expire  March  1  1923.  Has  traffic  arrangement  for  50  years 
New  York,  Trustee.       j  with  the  Rockford  &  Interurban  Ry.  Co.,  allowing  cars  of  that  company 

to  enter  Freeport.     Also  has  contract  for  city  lighting. 
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STOCK  AND  BONDS —  Dale.  Interest.  Outstanding.  Maturity. 
Common  $850,000 $701,300     --- 

Pref  5100,000  5%  non-cum.-. 150,000    

Freeport  Kv  Lt  &  P  1st  mtgoj    1903       5  g  M-N  322,000  See  text 

$350,000 g  ($1,000) c*l American  Tr.  &  Sav.  Bk.,  Chicago,  trustee. 

Freep  Kv  &  Ltmtge  $2,000,-/   1910       5  M-N  230,500  Nov    11935 

OOOg  ($100.$500&  $1,000)  [Int.  at  Cent.  &Comm.Tr.&  S.  B..Ch..trus. 

Bonds. — Int.  on  F.  R.,  L.  &  P.  bonds  is  payable  at  offices  of  Rudolph 
KlevboIteCo.,  Inc.,  inN.  Y.,  Cin.  and  Chic.  Are  sub.  to  call  after  May  1 
1913  by  lot  at  105  &  int.  $28,000  have  been  retired.  Maturity  of  bonds  is 
as  follows:  $5,000  due  in  each  of  the  years  1910,  1912  and  1913  and  $5,000 
annually  from  1915  to  1921  incl.,  the  remainder  in  1922.  Ask.fd.  provides 
for  the  payment  of  $2,000  per  ann.  for  first  10  yrs.  and  $5,000  per  ann.  there- 
after. Of  the  Freep.  Ry.  &  Lt.  bonds,  $350,000  are  reserved  for  prior  liens 
and  $70,500  (in  addition  to  amount  shown  in  table)  are  held  in  the  treas- 
ury. They  are  subject  to  call  at  1023^  on  30  days"  notice  in  1915.  Sinking 
fund  begins  in  1915.     V.  91.  p.  716. 

EARNINGS.— For  cal.  year  1913,  gross,  $163,375;  net,  $48,698. 

ROAD. — Operates  9  m.  of  track;  60  and  90-lb.  T  rail.  Standard  gauge. 
—V.  91,  p.  716;  V.  95,  p.  480. 


FRESNO,   CAL. 

FRESNO  TRACTION  CO.— A  trolley  road. 

In  1910  Southern  Pacific  assumed  control. 

ORGANIZATION. — Incorp.  in  California  in  1903  to  build  196  m.  of  elec- 
tric railway,  including  lines  from  Fresno  to  Wawona,  79  m.;  Fresno  to  Selma, 
Fresno  to  Trimmer's  Springs  anc',  Fresno  to  Central  and  Washington  Col- 
onies. Stockholders  in  1904  auth.  a  mtge.  to  secure  $5,000,000  bonds. 
V.  78,  p.  1222. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Stock  $5, 000, 000 $5,000,000     --. 

Mortgage  $5.000,000 1904  5%  750,000  July    1  1944 

Fresno   City    Ry   first   mtgef    1902       6  g  J-J  128,000  Jan      1  1922 

$150,000  gold  ($1.000)--C*lUnion  Trust  Co.,  San  Francisco,  Trustee. 

Bonds. — Fresno  City  bonds  have  a  sinking  fund  of  $3,000  per  annum  for 
first  2  years,  .$5,000  per  annum  for  next  5  years  and  $7,500  per  annum  for 
next  10  years,  commencing  Jan.  1  1905.  Bonds  cannot  be  called.  In- 
terest payable  in  New  York  and  San  Francisco. 

COMBINED  EARNINGS. — Incl.  Fre.sno  City  Ry.  Year  ending  June 
30  1913, gross, .$214,221;  oper.exp..int.,  taxes, &c.,  $227,952;  def..  $13,731. 

ROAD. — Including  the  old  Fresno  City  Ry.  (which  the  Fresno  Traction 
operates  under  lease) ,  has  31  miles  of  track  in  and  about  Fresno.  Standard 
gauge,  7Wb.  T  rail. 

OFFICERS. — Pres.,  W.  F.  Herrin;  Sec,  F.  O.  Ambridge,  Fresno;  Gen. 
Mgr..  F.  W.  Webster.- V.  76.  p.  1192;  V.  77,  p.  1746;  V.  78.  p.  1222. 

GADSDEN,  ALA. 

ALABAMA  CITY  GADSDEN   &  ATTALLA  RY. 

ORGANIZATION. — Incorporated  under  a  special  charter  from  the  State 
of  Alabama.  Operates,  besides  street  railway,  a  light  plant,  an  ice  plant 
and  a  coal  yard. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Stock  $500,000  ($100) $330,000     

New  mortgage  $300,000  gold/    1906       5  g  M-N  298,000  Nov    11936 

($1,000) tf  llnterestatTrustCo.  of  Amer.,  N.  Y.,  Trust. 

Bonds. — The  unissued  bonds  are  reserved  for  further  additions  at  90% 
of  cost.     New  bonds  are  subject  to  call  on  any  interest  date  at  106. 

ROAD. — Operates  11  miles  of  track,  connecting  the  points  named  in  the 
title.  Standard  gauge.  40  and  70-lb.  T  rail.  Early  in  1910  began  operatinga 
2-mile  extension  to  plant  of  Southern  Iron  &  Steel  Co. 

OFFICERS.— Pres.,  E.T.  Schuler,  Gadsden,  Ala.;  V.-P.  &  Treas., 
G.  H.  Schuler,  Jacksonville,  Fla. — V.  83,  p.  817. 


GAINESVILLE,   GA. 

GAINESVILLE  RAILWAY  &  POWER  CO. 

ORGANIZATION. — Incorporated  In  Georgia  in  July  1909.  Is  successor 
to  the  Gainesville  Electric  Ry.,  sold  at  foreclosure.     V.  89,  p.  103. 

STOCK  AND  BONDS — ■       Date.       Interest.     Outstanding.     Maturity. 

Stock,  $150,000  ($100) $130,500    

Mortgage,     $150,000,     gold!    1909       6  g  J-J  130,500  Jan.    11930 

($500) c*tf  J  Int.  at  Cent.  Bk.&Tr.Corp.,Atlanta,Ga.,Trus . 

Bonds. — Remaining  bonds  are  for  extensions  and  betterments.  Subject 
to  call  after  1914  at  105. 

EARNINGS.— For  calendar  year  1913.  gross,  $34,806.  In  1912,  gross, 
$35,304.     In  1911,  gross,  $26,029. 

ROAD. — Operates  6  miles  between  Gainesville  and  New  Holland  and  to 
Chattahoochee  Park.     Standard  gauge,  70-lb.  T  rail. 

OFFICERS.— Pres..  W.  A.  Carlisle;  V.-P.,W.  H.  Slack;  Sec.  Ophelia 
Merck.- V.  89,  p.  103.   

GALVESTON,  TEXAS. 

QALVESTON-HOUSTON   ELECTRIC  CO.— A  holding  company. 

ORGANIZATION.— Incorp.  In  Maine  on  May  8  1907.  Controls 
through  ownership  of  stock  the  Galveston  Electric  Co.  and  the  Houston 
Elec.  Co.,  which  companies  do  the  entire  electric  railway  and  part  of  the 
electric  lighting  and  power  business  in  Galveston  and  the  entire  electric 
railway  business  in  Houston.  Also  owns  stock  ot  Galv.-Hous.  Elec.  Ry., 
an  interurban  road  between  Galveston  and  Houston,  44.5  miles,  and  guar- 
antees its  bonds,  p..  i.  and  s.  f.  Franchises  expire  in  Galveston  In  1950:  in 
Houston,  1935.  The  interurban  is  on  private  right-of-way.  $500,000 
com.  stock  is  owned  by  Public  Service  Investment  Co. 

On  Oct.  6  1913  the  stockholders  authorized  an  increase  In  the  capital 
stock  from  $4,000,000  common  and  $3,000,000  pref.  to  $5,000,000  common 
and  $4,000,000  pref.     See  V.  97.  p.  802,  1024. 

Shareholders  were  offered  at  par  on  or  before  Feb.  25  1914  $1,000,000 
new  comm<m.  V.  98,  p.  522.  This  issue  retired  the  convertible  6s  which 
fell  due  April  1  1914  and  provided  for  future  capital  requirements,  &c. — 
V.  98,  p.  386. 

STOCK  AND  BONDS—       Date.     Interest.   Outstanding.     Last  Div. 

Common,  $5,000,000  ($100) M-S  15    $3,984,000  Scpfl4.  3>^  % 

Prei  $4,000,0006%  cum  ($100) M-S  15      3,000.000       Sepfl4.  3% 

Galv  Electric  1st  M  $2.500,-f    1905       5  g  M-N    1,413,000       May  1  1940 

gold  ($1,000) c*tf  jlnt.  at  Old  Colony  Trust,  Co., Boston,  Tru<*- 

[     toe,  or  at  company's  agency  in  New  York. 
Galv-Hous  El  Ry  1st  M  $5,-1    1900       5  g  A-O  2,974,000  Oct.    1  1954 

000, OOOg  guar c&rtf/Int.  at  Old  Colony  Tr.  Co.,  Host.,  Trustee. 

Hous  Elec  Co  1st  M  $2,500,-1    1900       5  B  F-A  2,075,000  Aug.  1  1925 

000  K  ($1,000)  sk    d..c*tf  (Int.  at  Internat.  Trust  Co.,  Bost.,  Trustee. 

Slock. — Prel.  Is  callable  at  120  and  accum.  dlv.  Both  pref.  and  com. 
are  listed  on  Boston  Stock  Exchange. 

(lalvcston  IClcclric  Co. — Of  the  bonds,  $1,026,000  reserved  for  additions 
and  imiJts.  at  80%  of  cost  and  $61,000  have  been  retired.  A  sinking  fund 
of  1  H  %  "I"  l)on(ls  certified  began  July  1  190(),  if  earned,  and  on  July  11911 
became  a  fixed  charge.  Bonds  are  subject  to  call  as  a  whole  or  in  part  for 
sinking  fund  on  any  int.  date  at  110  and  int.  on  30  days'  notice.  See  V.  81, 
p.  975. 

(lalveslon-llouslon  Electric  Ry. — Of  the  remaining  $2,250,000  bonds, 
$250, 00()  are  held  in  trust  for  ))oncfit  of  comnany  and  balance  is  rescrvocl 
for  accniisilions  and  impls.  I>onom.,  coup.,  $500  and  $1,000;  rog.,  $1,000 
and  $5,000.  Subject  to  call  on  any  int.  day  in  whole  or  in  part,,  for  sinking 
fund,  at  105  and  int.  Sink,  fund  of  1  Vo  of  bonds  Fob.  11910  to  1944;  there- 
after 1H%.  First  five  i)aymonts  waivable.  Bonds  are  guar.,  p.,  1.  and 
B.  f.,  by  Galv.-llous.  Elec.  Co.     See  V.  90,  p.  697. 

Houston  Electric  Co. — Entire  issue,  but  not  any  part,  can  bo  called  at 
107H  and  int.  Sinking  fund  of  1  Hi  %  of  bonds  outstanding  payable  on 
Aug.  1  each  year.  See  V.  74.  p.  680.  $425,000  of  bonds  not  reported 
outstanding  was  held  by  this  fund  on  Juno  30  1914. 

DIVIOKNDS.^On  common,  \H%  semi-ann.  since  Sept.  1900  to  and 
Incl.  Mar.  1912.  amount  tlKMi  increased  and  i)aid  2%  in  Sept.  1912.  In 
Mar.  1913  increased  to  2'AVc.  in  Sept.  to  3%  and  in  Mar.  1914  to  3H%; 
Sept.,  3J^7o. 


$3,707,800 
1,000,000    --. 

1,153.000  July   1  1930 


EARNINGS. — Of  the  combined  companies  for  12  mos.  ending  June  30 
1914,  gross.  .$2,457,051;  net  after  taxes,  $1,082,165;  interest,  .$362,068;  sink- 
ing funds,  $72,002;  balance,  .$648,095. 

OFFICERS.— Pres.,  Marshall  M.  Phinney;  V.-P.,  G.  L.  Weymouth; 
Sec,  Chester  M.  Clark;  Treas..  Henry  B.  Sawyer;  Gen.  Mgrs.,  Stone  & 
Web.ster  Mgt.  Assn.— V.  95.  p.  679;  V.  96,  p.  419,  652;  V.  97.  p.  666, 
802.  1024;  V.  98,  p.  155,  386,  522. 

GARY,  IND. 

GARY  &  INTERURBAN  RR. 

ORGANIZATION. — Incorp.  Jan.  28  1913  in  Indiana  as  a  consolidation 
of  the  Gary  &  Interurban  Ry..  Gary  Connecting  Rys.,  Valparaiso  &  North- 
ern Ry.  and  the  Goshen  South  Bend  &  Chicago  RR.  V.  96,  p.  1422. 
Prior  to  con.solidation  the  last-named  had  owned  all  the  stock  of  the  Gary 
Connecting  Rys.,  51%  of  the  stock  of  the  Valparaiso  &  Northern  Ry.  and 
about  40%  of  the  Gary  &  Interurban  Railway's  stock,  the  four  companies 
having  been  operated  under  joint  contract. 

Default. — -Interest  due  Sent.  1  1914  on  the  3-year  convertible  6%  notes 
of  the  Gary  &  Interurban  Ry.  was  defaulted  and  it  is  reported  that  the  Balti- 
more Trust  Co.,  as  trustee,  is  taliing  steps  to  protect  the  noteholders. 
V.  99,  p.  674. 

Assessment. — -An  assessment  of  10%  on  the  outstanding  capital  stock 
of  the  Gary  &  Interurban  RR.  Co.  has  been  called,  payable  within  60  days, 
to  pay  floating  debt,  &c.  Under  the  laws  of  Indiana,  in  which  State  the 
company  operates,  stockholders  can  be  assessed  without  foreclosm-e ,  and 
failure  to  pay  the  assessment  within  the  prescribed  time  subjects  share- 
holders to  forfeiture  of  their  stock.     V.  99.  p.  674. 

Fare  Reduction. — On  Aug.  18  1914  the  City  Council  of  Gary  caused  to 
be  published  a  notice  that  the  company  must  sell  8  tickets  for  25  cents. 
Authority  for  this  order  is  basde  on  the  franchise  granted  to  President 
Gavit  in  1907,  who,  it  is  stated,  offered  a  3-cent  fare  5  years  after  the  line 
•was  placed  in  operation.  Cars  began  to  run  in  May  1908,  but  in  May  1913 
Mr.  Gavit  stated,  it  is  said,  that  he  construed  the  grant  to  mean  that 
certain  strike  conditions,  &c.,  extended  the  time  to  Aug.  15  1914.  V.  99, 
p.  608. 

Franchises  of  old  Gary  &  Interurban  Ry.  expire  as  follows-  In  Gary,  1957. 
ToUeston,  1959;  East  Chicago  &  Indiana  Harbor,  1949;  Hammond.  1939. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Common$4,000,000  ($100)--. 

Pref  6%  non-c$l,000.000($100) 

Gary  &  Interurban  Ry — 
Refunding  and  first  mortgager   1910       5  J-J 

$10,000,000  gold  ($500  andjlnt.  in  N.  Y.  or  Chic,  or  through  Lawrence 

$1.000) 1     Barnum&Co.,W.Tr.&Sav.  Bk..Ch.,Tr.a 

Conv    notes    $350,000    goldf   1912       6  g  M-S  350,000  Sept   1  1915 

($500  and  $1,000) c*lBalttmore  Trust  Company,  Trustee. 

Gary  Connecting  Rys. — 
First    mtge    $400,000    gold/   1911       5  g  J-D  400,000  June  1  1921 

($500  and  $1,000)  guar__c*  [Western  Tr.  &  Sav.  Bank,  Chic,  Trustee,  a 

Valparaiso  <*  Northern  Ry. — 
First  mtge  $250,000  ($100)  gf 5  g  A-O  250,000  April  1  1930 

callable  at  105 cilnt.  at  Met.  Tr.  &  Sav.  Bk.,  Chic,  Tr.o 

Goshen  South  Bend  &  Chicago  RR. — 
Coupon  notes  $100,000  ($500/    1913  6%  100.000  Nov  1  1915 

and  $1,000)   (closed)  gu  p&il 

a  William  T.  Abbott,  associate  trustee.     V.  99,  p.  608. 

Stock. — Authority  has  been  given  to  increase  stock  to  $7,500,000  as  re- 
quired. Pref.  stock  is  to  share  in  dividends  on  same  basis  with  common 
after  latter  has  received  4%. 

Gary  &  Interurban  Ry. — Remaining  bonds  may  be  issued  for  90%  of  cost 
of  extensions,  improvements.  &c.,  under  certain  restrictions.  Subj.  to  call 
at  105  and  int.  Sk.  fd.  of  1  %  of  bonds  out  each  year  from  1915  to  1920  and 
2%  thereafter.  V.  91,  p.  1385.  Convertible  notes  are  secured  by  deposit 
of  $500,000  (entire  issue)  East  Chicago  Ry.  1st  M.  5s.  due  1928,  and  all  of 
its  $500,000  stock.  Conv.  into  said  bonds  at  90  and  int.  on  Sept.  1  1915 
upon  60  days'  written  notice.  The  E.  Chic,  bonds  are  guar.  p.  &  i.  by  the 
Gary  &  Inter.  Ry.  The  deed  of  trust  provides  that  the  Gary  &  Inter.  Ry. 
acquire  the  E.  Chic  Ry.  upon  the  maturity  of  the  notes,  when  an  equal 
amount  of  Gary  &  Inter.  Ry.  ref.  5s,  due  1930  will  be  reserved  for  the  re- 
demption of  the  E.  Chic.  Ry.  1st  M.  5s  due  1928.  V.  95,  p.  890.  Notes 
are  listed  on  Baltimore  Stock  Exchange.  The  Goshen  South  Bend  &  Chi- 
cago notes  are  red.  at  102  and  int.  on  60  days'  notice.  Guar.  p.  &  i.  by  the 
Gary  &  Interurban  RR..  the  Valparaiso  Northern  Ry.  and  Gary  &  Inter- 
urban Ry.     V.  98,  p.  610. 

Gary  Connecting  Rys. — First  mtge.  bonds  are  subject  to  call  at  105  and  Int 
Int.  at  Lawrence  Barnum  &  Co..  New  York.  The  bonds  are  uncondition- 
ally guaranteed  by  the  Gary  &  Interurban  RR. 

EARNINGS. — Of  Gary  &  Interurban  RR.  for  5  mos.  end.  .Tune  30  1913, 
gross,  $136,311;  net.  $38,242. 

ROAD. — Operates  local  lines  In  Gary  and  extension  through Ti  llest  on 
to  Hammond  and  East  Chicago  (connectmg  at  Hammond  with  lines  rimning 
to  centre  of  Chicago),  22  miles;  an  extension  to  Indiana  Harbor,  13  miles; 
La  Porte  to  Goodrum,  22  miles;  Gary  to  Goodrum,  16  miles;  from  Chester- 
ton and  Porter,  through  Goodrum  to  Valparaiso,  12  miles;  total  miles  of 
track,  85.     Standard  gauge;   60  and  85-lb.  T  rail. 

OFFICERS. — Pres..  F. N.  Gavit,  Whiting,  Ind.;  V.-P.,  A.  O.  Miller.  Chi" 
cago;  Sec,  C.  W.  Chase.  Chicago;  Treas..  L.  E.  Woodward,  Valparaiso. — 
— V.  96,  p.  359,  1422;  V.  97,  p.  950,  1426;  V.  98.  p.  610;  V.  99,  p.  608. 


GENEVA,  N.  Y. 
GENEVA  SENECA  FALLS  &  AUBURN  RAILROAD  CO.,  INC. 

ORGANIZATION. — Incorp.  May  28  1913  as  successor  of  the  Geneva  & 
Auburn  Ry.  sold  at  foreclosure  March  14  1913.  Public  Serv.  Commission 
authorized  the  sale  of  $524,000  bonds  at  not  less  than  85.     V.  97  ,  p.  298. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity 

Stock.  $200,000 $157,100     

Bonds.  $524.000 1913  5%  494.000  July  1   1943 

ROAD. — Extends  from  Geneva  to  Cayuga  Lake  Park  through  Waterloo 
and  Seneca  Falls,  17  miles;  sidings,  ^  mile.  RaUs  70-lb.  girder  and  60-lb. 
T;    track  standard  gauge. 

OFFICERS.— Pres.,  R.  R.  Quay,  Pittsburgh.  Pa.:  V.-P.  &  Gen.  Mgr., 
W.  B.  Atwood,  Seneca  Falls.  N.  Y.:  Sec,  L.  G.  Hasklns,  Geneva,  N.  Y.. 
Treas..  H.  H.  Harvey,  Wilkcs-Barre.  Pa.;  Asst.  Treas.,  W.  A.  Shirley, 
Waterloo,  N.  Y. — V.  96,  p.  1629;  V.  97,  p.  298. 

GIRARD,  PA. 

CLEVELAND   &   ERIE   RAILWAY  CO. 

ORGANIZATION. — Incorporated  in  June  1909.  Is  successor  to  Con- 
neaut  &  Erie  Traction  Co.,  sold  at  foreclosure.  Owns  all  the  stock  and 
bonds  and  leases  the  Conneaut  &  Erie  Traction  Ci .  of  Ohio,  which  owns 
1.99  miles  of  track.     Franchises  are  for  999  years. 

STOCK  AND  BONDS. —     Date.       Interest.     Outstanding.      Maturity. 

Stock,  $300,000 - $300,000     

First    mtge.    $800,000,    goldf  1909       5  J-J  500,000  July  1  1929 

($250  and  $500) c/Int.  at  Fidelity  Trust  Co.,  Phlla.,  trustee. 

Income  bonds  $500,000  ($2501    1909       5  July  500.000  July  1   1929 

and  $500). Jlnt.  at  Fidelity  Trust  Co.,  Phlla.,  trustee. 

Bonds. — Remaining  first  mortgage  bonds  are  reserved  for  extensions, 
betterments,  «&c.  They  are  .subject  to  call  at  105  and  int.  on  3  months' 
notice.  Int.  on  income  bonds  is  only  payable  if  earned,  and  is  non-cum. 
They  are  subject  to  call  at  par.  Bonds  nave  no  sinlcing  fund.  No  interest 
has  been  paid  on  incomes. 

EARNINGS. — For  12  mos.  ending  Juno  30  1914,  gross,  $120,811;  net, 
$47,655;  other  income,  $164;  int.,  taxes  and  rentals,  (including  $16,248  for 
depreciation  and  roplacomonts) ,  &c..  $54,819;  deficit,  $6,099. 

ROAD. — Owns  31.29  miles  of  track.  Operates  between  Conneaut  and 
Erie.     Standard  gauge;  60-lb.  rail;   9  passenger  and  8  other  cars. 

OFFICERS.— Pros..  O.  E.  Willock.  Pittsburgh;  V.-P.,  J.  S.  Rilling. 
Erie,  Pa.;  Treas.,  J.  R.  McDonald,  Erie,  Pa.;  Sec.  J.  M.  Smith.  Girard. 
Pa.;   Mgr.,  R.  W.  Palmer.  Girard.  Pa. 

GIRARDVILLE,  PA. 

SCHUYLKILL  RAILWAY  CO. 

OUGANIZ.'VTION. — Incorporated  In  Pennsylvania  on  July  20  1903  and 
purchased  tho  property  of  the  Schuylkill  Traction  Co.  and  the  Lakeside 
Ry.  Oo.     V.  8(3.  p.  1729. 
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In  Jan.  1914  Increased  bonded  debt  from  $1,450,000  to  Sl.600.000. 
V.  98.  p.  238. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Stock.  $400,000  ($50) $400,000     

FirstconsoImtge.Sl.450.000.1    1905       5  g  A-O  640.000  April  1  1935 

gold  (S500aud$1.000)--c*/lnt.  at  Fidelity  Trust  Co.,  Phila.,  Trustee. 

Bonds. — Of  the  remaining  first  consol.  bonds,  $760,000  are  reserved  to 
retire  the  underlying  liens  in  statement  below  and  $50,000  are  in  treasury. 
Are  subject  to  call  at  par  and  interest. 

EARNINGS. — For  year  ending  June  30  1912,  gross,  $188,471;  net,  after 
taxes,  $78,622:  int.,  &c.,  $51,183:  other  deduc'ns,  $1,917:  surp.,  .$25,522. 

OFFICERS. — Pres.,  Powell  Evans,  Phila.:  Sec.  &  Treas.,  J.  A.McKee: 
Phila.:  Asst.  Sec.  &  Troas.,  Chas.  E.  Hanna.  Bala,  Pa.:  Gen.  Mgr..  W.  S- 
Leib.  Pott.svilIe.— V.  80,  p.  1729:   V.  82.  p.  1157:   V.  87.  p.  286. 

(1)  Schuylkill  Traction  Co. — A  trolley  road. 

ORGANIZATION. — Chartered  Sept.  26  1892,  in  perpetuity,  under  the 
Motor  Traction  Act  of  March  22  1887.  Road  opened  June  1  1893.  On 
Jan.  6  1893  leased  for  999  years  the  Mahanoy  City  Shenandoah  Glrardville 
&  Ashland  Street  Ry.  On  Oct.  5  1893  leased  for  999  years  the  Ashland 
Locustdale  &  Centralia  Elec.  Ry.  Owns  all  the  stock  of  these  two  roads, 
which  is  pledged  under  the  first  mortgage.  On  April  27  1900  leased  for  999 
years  the  Lakeside  Ry..  which  connects  the  two  ends  of  the  company's 
routes  from  Mahanoy  City  to  Shenandoah  and  purchased  2,600  of  the  5.000 
shares  of  the  capital  stock.  On  Jan.  24  1901  leased  the  Shenandoah  & 
Pottsville  Street  Ry.  for  999  years  (incorporated  Aug.  1  1900),  and  from 
Pottsville  to  Shenandoah.  13  miles,  and  bought  all  its  capital  stock.  The 
Lakeside  Shenandoah  &  Pottsville  stock  is  pledged  under  consol.  mtge. 

STOCK  &  BONDS — Miles.  Date.  Interest.  Outstanding.  Maturity. 
1st  M,  $500,000.  g,$500f22J4      1893       5  g  A-O  $500,000  April  1  1943 

&$1,000,  sf,  $10.000ant.  is  paid  at  Equitable  Tr.  Co.,  Trustee,  Phila. 

y'ly  after  Apr.  '98..C*  I  Bonds  may  be  purchased  for  sinking  fund  at  105. 
1st  M.  Lakeside  Ry.  g.(  5 J^      1893       4  g  M-N  150.000  Nov  1   1923 

$150,000.   guard   by  Interest   at   Equitable  Trust   Co..   Philadelphia, 

Schuylkill  Traction  .  .  [     Trustee . 
New  consol   mtge,   seef 1901       4HgJ-J  105,000  July  1   1951 

text  ($1,000),  g-—c*JInterest  at  Fidelity  Trust  Co..  Phila..  Trustee. 
Power-house    mortgage 5.000    

Bonds. — Auth.  amount  of  consol.  mtge.  was  $2,000,000,  but  mtge.  has 
been  closed  with  $105,000  out.  Of  the  outstanding  bonds  $36,000  are  held 
In  the  treasury.  Subject  to  call  at  105  and  interest.  Sinking  fund  of  1% 
of  bonds  out  became  operative  Aug.  1  1907. 

ROAD. — Schuylkill  Traction  Division,  22  J4  miles  of  track,  beginning  at 
Locustdale,  thence  through  Ashland,  Holmesville  to  Glrardville.  forming 
there  a  Y,  one  branch  running  through  Lost  Creek  to  Shenandoah  and  the 
other  branch  to  Malzeville,  Gilberton  and  Mahanoy  City.  Lakeside  Divi- 
sion, 5^  miles.  Total,  28  miles.  60  and  70-lb.  T  rail.  Extensions  of  43 
miles  proposed  and  charters  obtained.  Operates  51  motor  cars,  4  work 
cars  and  2  snow  sweepers.  Extensive  Improvements  have  been  made. — 
V.  80.  p.  1729. 

GLOVERSVILLE,  N.  Y. 

FONDA  JOHNSTOWN  &  GLOVERSVILLE  RR.  CO.— Steam  and 
electric  road. — See  statement  in  "Railway  and  Industrial"  Section. 

GRAND  RAPIDS,  MICH. 

COMMONWEALTH  POWER,  RAILWAY  &  LIGHT  CO. 

ORGANIZATION. — Incorporated  In  Maine  Feb.  19  1910  to  carry  out 
the  plan  outlined  in  V.  90,  p.  108,  447,  for  amalgamating  certain  gas, 
electric  light,  power  and  street  railway  enterprises  in  Michigan. 

Controls  through  stock  ownership  the 
Consumers  Power  Co.  I  Saginaw-Bay  City  Railway  Co. 

Grand  Rapids  Ry.  Cadillac  Water  &  Light  Go. 

Michigan  Light  Co.  Grand  Rapids  Holland  &  Chic.  Ry. 

Michigan  Railway  Co.  (Springfield  (O.)  Lt..  Ht.  &  Pow.  Co. 

Michigan  Railways  Co.  |  Union  Railway.  Gas  &  Electric  Co. 

On  June  30  1914  constituent  companies  had  outstanding  in  hands  of 
the  pubUc  $61,815,500  bonds  and  .511,552,000  preferred  stock. 

On  May  15  1913  the  company  acquired  (through  exchange  of  new  stock 
on  basis  shown  in  V.  96,  p.  1296)  the  outstanding  capital  stock  of  the  Union 
Ry.,  Gas  &  Elec.  Co.  and  the  Springfield  (O.)  Light  Co.  (V.  96.  p.  1298) 
and  the  Michigan  Railways  Co.  and  for  realizing  $7,125,000  cash  through 
sale  of  $7,500,000  5-year  6%  conv.  bonds  at  95.  See  plan  in  detail  in  V.  96, 
p.  1296. 

Capitalization  after  Issue  of  Aforesaid  Securities. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Common  ($100) ._       *$15.500.000  Aug.  •14.1% 

Preferred  (6%  cum)  ($100)-.-. Q-F  16.000.000         See  text. 

Conv  bds,  $10,000,000  ($100.1    1913       6  M-N         10.000.000  May  1  1918 

$500  and  $1,000)--C*-.  tf /Int.  payable  in  New  York  and  Philadelphia 


*  Under  the  plan,  $2,500,000  additional  common  stock  Is  to  be  Issued 
May  1   1915  and  $3,000,000  May  1   1916. 

Preferred  stock  is  redeemable  at  105  and  accrued  dividends. 

Bonds. — The  proceeds  of  the  conv.  bonds  were  used  (1)  to  retire  the 
$2,000,000  notes  maturing  June  10  1913:  (2)  for  the  acquisition  of  $2,100,- 
000  pref.  stock  and  approximately  $1,500,000  notes  of  Michigan  Rys.  Co.: 
remainder  was  available  for  company's  purposes.  Bonds  are  conv.  (in 
amounts  of  $1 .000  or  multiples  thereof)  on  or  after  May  1  1916  into  an  equal 
amount  of  preferred  stock  at  par,  and  upon  conversion  bondholders  will  also 
receive  common  stock  equal  to  3()%  of  bonds  so  converted.  V.  96,  p.  1296, 
1556.     Bankers  Tru.st  Co.,  New  York,  is  trustee. 

Dividends. — Quar.  divs.  of  13^  %  on  pref.  have  been  paid  since  organiza- 
tion. First  div.  on  com. — 1% — paid  May  1  1913:  Aug.  1913,  1%;  Nov.. 
1%.     In  1914,  Feb.,  1%:  May,  1%:  Aug.,  1%. 

REPORT.— For  the  12  months  ending  June  30  1914  will  be  found  in 
V.  99,  p.  533. 

Condensed  Earnings  Statement  for  Years  ending  June  30. 
[Incl.  earnings  from  May  1  1913  only  on  stocks   acquired  that  date.] 
1913-14.         1912-13.         1911-12.         1910-11. 
Earns,  on  stocks  owned 

in  sub-companies $2,463,861     $1„500,209     $1,098,931     $1,015,539 

Miscellaneous  earnings.         517,823  155,306  82,238  45,759 


Gross   earnings .$2,981,684     $1,655,515 

Expenses  and  taxes S114,.508  $90,186 

Interest  paid 6.59,842  129,094 

Divs.  on  pref.  stocks...         960,000         *460,000 
Divs.  on  com.  stocks..  (4%)620,000(2%)275,000 


$1,181,169  $1,061,298 

$64,865  $33,225 

14,198  

360,191  359,830 


Balance    for    replace- 
ments, deprec,  &c. 


$627,334        $701,234        $741,914        $668,243 

*  The  pref.  dividend  charge  in  1912-13  ($460,000)  includes  $100,000  to 
cover  dividend  requirements  for  May  and  Jime  1913  on  the  $10,000,000  of 
additional  pref.  stock  issued  as  of  May  1  1913. 

Combined  earnings  for  the  12  mos.  end.  June  30  1914,  gross,  $14,571,468: 
net,  after  taxes,  $6,226,023:  interest,  &c.,  $4,018,689:  surplus,  $2,207,334. 

PROPERTY,  &c. — Through  its  constituent  companies  owns  and  oper- 
ates electric  railways  serving  67  cities  and  towns  with  917.08  miles  of  single 
track:  electric  power  and  light  companies  serving  80  cities  and  towns  with 
sales  during  the  year  ended  June  30  1914  of  201.411,612  k.  w.  h.;  17  hydro- 
electric plants  with  an  Installed  capacity  of  69,930  h.  p.:  19  steam  electric- 
plants  with  an  Installed  capacity  of  98,800  h.  p.:  high-tension  transmi-ssion 
lines  aggregating  887.43  miles  in  length:  gas  companies  serving  11  cities 
with  sales  during  the  year  ending  June  30  1914  of  2,027,105,200  cubic  feet. 

OFFICERS.— Pres.,  Anton  G.  Hodenpyl;  V.-P..  C.  M.  Clark:  V.-P.. 
Geo.  E.  Hardy:  Sec.  &  Treas.,  Jacob  Hekma:  Asst.  Sec.  &  Asst.  Treas., 
C.  A.  Pearson  Jr.— V.  90.  p.  108,  447.  626,  916,  976;  V.  91.  p.  38.  214: 
V.  92,  p.  260.  794;  V.  93,  p.  1786;  V.  94.  p.  767;  V.  96.  p.  135.  1296.  1422. 
1556;  V.  97.  p.  236.  1426;  V.  98,  p.  450,  610,  689,  1993;  V.  99,  p.  533. 

(1)   A\ichigan  Railway. 

ORGANIZATION. — Incorp.  July  22  1909  as  the  Michigan  &  Chicago 
Ry.  and  on  Mar.  21  1914  changed  its  name  to  Michigan  Railway  and  ac- 
quired the  Saginaw  &  Flint  Ry.  and  a  new  10-mile  line  from  Saginaw  to 
Bay  City.  There  is  under  construction  and  practically  completed  a  new 
high-speed  interurban  line  extending  from  Grand  Rapids  to  Kalamazoo, 
with  a  branch  from  Plainwell  to  Otsego.     This  Une  is  expected  to  be  in  oper- 


ation by  Jan.  1  1915.  Franchises. — The  company  owns  in  fee  the  right  of 
way  on  line  from  Grand  Rapids  to  Kalamazoo;  from  Allegan  to  Battle 
Creek  and  from  Saginaw  to  15ay  City  and  for  17  miles  of  its  line  from  Sagi- 
naw to  Flint.  Franchises  on  the  balance  of  the  Saginaw-Flint  line  are 
regarded  as  perpetual. 

STOCK  AND  BOND.S —      Date.        Interest.     Outstanding.      Maturity. 

Common  stock  $6,000,000 *$3,000,000    

1st    mtge    $15,000,000    gold/    1914  5%  See  text  June  1  1914 

($1,000,  $500,  &c) \Mich.  Tr.  Co.   and  Frank  A.  Gorham,  trust. 

1st  Uen  gold  notes  $7,000,000 (    1914       5  g  J-D  5,000,000  June  1  1919 

($1,000,  $500  &  $100)  guarjBankers    Tr.  Co.,  N.  Y.,  and  Detroit  Tr. 

prin  &  int c*  (     Co..   Detroit,  Trustees. 

*  All  owned  by  Commonwealth  Power  Ry.  &  Lt.  c;o.  and  deposited  as 
security  for  the  5-year  gold  notes  (V.  98.  p.  1993). 

Bonds. — Of  the  $15,000,000  auth.  bonds,  $6,250,000  is  deposited  as 
part  collateral  for  the  notes. 

Note. — Of  the  $7,000,000  auth.  notes,  $5,000,000  are  outstanding  and 
the  remaining  $2,0()0,0C)0  may  be  issued  only  to  extent  of  80%  of  cash 
expenditures  for  extensions,  impts.,  &c.,  under  certain  restrictions  (V.  98, 
p.  1993).  Guar.  prm.  &  int.  unconditionally  by  Commonw.  Pow.  Ry.  & 
Lt.  Co.  by  endorsement.  Int.  payable  in  N.  Y.  or  in  London  at  $4  8665 
per  £.  Red.  on  int.  dates  at  103  and  int.  in  1916:  102  and  int.  in  1917, 
and  101  and  int.  in  1918.  $8,915,700  par  value  of  stock  of  several  com- 
panies controlled  by  the  Com.  P.  Ry.  &  L.  Co.  is  deposited  as  collateral  se- 
curity, and  also  the  entire  com.  stock  of  Mich.  Rys.  (of  Maine),  which 
controls  the  Mich.  Un.  Ry.Co.  by  999-yr.  lease,  is  pledged  for  guaranty  and 
can  bo  released  onl.v  upon  condition  that  the  title  to  the  lease  be  vested  in 
the  Michigan  Ry.Co. 

ROAD. — Owns  and  operates  an  interurban  electric  railway  34.52  miles 
long,  extending  from  Flint  to  Saginaw,  with  branch  to  Frankenmuth:  an 
interurban  railway  from  Saginaw  to  Bay  City,  10.83  miles,  in  operation 
since  May  1  1914;  a  railroad  from  Allegan  to  Battle  Creek,  42.42  miles, 
formerly  operated  by  steam  but  now  being  equipped  for  electric  operation; 
a  new  high-speed  interurban  line  52.98  miles,  extending  from  Grand  Rapids 
to  Kalamazoo,  with  branch  from  Plainwell  to  Otsego,  3.85  miles.  Con- 
struction on  this  line,  it  is  stated,  will  be  completed  and  road  in  operation 
by  1915.  A  line  from  Owosso  to  Saginaw  (37  miles)  is  proposed.  Also 
owns  a  hydro-electric  plant  of  1,000  h.  p.  on  the  Manistee  River. 

OFFICERS. — Pres.,  H.  H.  Crowell;  V.-Pres.,  B.  C.  Cobb,  W.  A.  Foote, 
Frank  Silliraan  and  Geo.  W.  Mecham;  Sec,  G.  B.  Dobbin;  Treas.,  J.  W, 
Glendening.     Office,  Kalamazoo,  Mich.— V.  99,  p.  407.  V,  98,  p.  1993. 

(2)   Michigan  Railways  Co. 

Incorp.  in  Maine  in  Dec.  1911  (V.  94,  p.  68).  Under  plan  dated  April  26 
1913  com.  stock  was  exchanged  for  $2,()00,000  in  certfs.  of  the  Common- 
wealth Power.  Ry.  &  Light  Co..  calling  for  delivery  of  com.  stock  on  May  1 
1915.  Commonwealth  Co.  also  acquired  $2,100,000  pref.  stock  and  ap- 
proximately $1,500,000  notes  of  the  company. — V.  96,  p.  1298,  1423. 

a.  Michigan  United  Traction  Co. 

All  the  stock  Is  owned  by  the  Mich    Rys.  Co. 

ORGANIZATION. — Incorp.  In  Dec.  1911.  Stock  $100,000.  Lease, 
the  Mich.  United  Rys.  for  999  years.  On  March  18  1912  the  Mich.  Ry. 
Engineering  Co.  was  incorp.  in  interest  of  Mich.  United  Trac.  Co.  to  take 
care  of  its  repair  and  construction  work.     V.  94.  p.  1317. 

EARNINGS. — For  year  end.  June  30  1914,  gross,  $1,819,726. 

OFFICERS.— Pres.,  B.  C.  Cobb.  New  York;  V.-Ps.,  Frank  Silllman  Jr.! 
Phila.,  and  John  F.  Coilins,  Jackson:  Treas.,  J.  W.  Glendening.  Jackson, 
Sec,  G.  B.  Dobbin.  Jackson:  Asst.  Sec.  &  Asst.  Treas.,  S.  E.  Wolf,  N.  Y. 
— V.  94,  p.  631,  698,  1317. 

(a)   Michigan  United  Rys. — A  third-rail  and  trolley  system. 

ORGANIZATION.— Incorporated  in  Michigan  on  March  31  1906  and 
on  May  1  1906  took  over  the  Michigan  Traction  Co.,  the  Michigan  Traction 
Extension  Co.,  the  Jackson  &  Battle  Creek  Traction  Co.  and  the  Lansing  & 
Suburban  Traction  Co.  The  Lansing  &  Jackson  Railway  Co.  has  also  been 
deeded  to  the  Michigan  Un.  Rys. 

In  1908  purchased  Jackson  Consolidated  Traction  Co.  V.  84.  p.  1183, 
and  V.  87,  p.  285.  Latter  company's /ranc/iises  in  Jackson  expire  in  1960. 
The  City  of  Jack.son  has  the  right  to  purchase  the  Jackson  Consolidated 
Traction  at  an  appraised  value  in  1930  and  each  5  years  thereafter. 

In  April  1911  leased  for  5  years  the  Kal.  Lake  Shore  &  Chic.  Ry.,  which 
operates  a  steam  line  between  Kalamazoo  and  South  Haven,  about  54  miles, 
and  (during  the  summer  only)  from  South  Haven  to  Paw  Paw  Lake.  17  m., 
and  will  equip  it  for  electric  operation. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Common,  $6,000,000  ($100).. ..$6,000,000    

Pref  $1,000,000  ($100)  6%  cu M-S  1,000,000  See  text 

1st  &  ref  mtge  $12,500,000f   1906       5  g  M-N        7,208,000  May  1  1936 

gold    ($1,000,   $500,  $250,{  Int.  at  Knickerbocker  Tr.  Co.,  N.Y., trustee. 

$100  and  $50). c&r.tfl     or  Nat.  Provincial  Bk.  of  Eng.,  London. 

Mich  Trac  1st  mtge /1901        5  g  J-J  547,000  Jan     11921 

$700,000  ($1,000)  g  c*..ntfl Interest  at  New  York  Trust  Co..  Trustee. 
Michigan  Trac  Ext  1st  mtge f   1903       5  g  J-D  334,000  Dec    11923 

$500,000  ($1,000)  g....c..tfllnt.  at  Knickerbocker  Tr.  Co.,  N.Y..  Trust. 

~    "^       ■     ~      '    "  1903       5gJ-J  1.200,000  Jan     11923 

Interest  at  Citizens'  Savings  &  Trust  Co., 

Cleve.,  Trustee,  or  First  Nat.  Bk..  N.  Y. 

1904       5  g  M-N  790,000  May  1  1934 

$1,000,000  gold  ($100,S500i Interest  at  Guardian  Trust  Co..  New  York. 

and  $1.000) c*tf(     Trustee. 

Bonds. — Of  the  $12,5-00.000  1st  &  ref.  bonds,  $3,190,000  are  reserved 
for  prior  liens,  $2,102,0()0  reserved  for  additions,  betterments  and  im- 
provements. Are  subject  to  call  after  May  1  1916  at  110.  V.  82,  p. 
1157.  See  also  V.  87.  p.  167.  285;  V.  88,  p.  1437.  Bonds  are  listed  in 
London.  V.  90.  p..  914.  They  are  guar.  p.  &  i.  by  the  Mich.  Railways 
Co.  and  the  Mich.  Un.  Trac  Co.  The  Jackson  Consol.  Trac.  Co.  bonds  are 
subject  to  call  on  any  int.  date  at  105.  They  are  guar.,  p.  &  i.,  by  Mich. 
United  Rys. 

On  the  Michigan  Traction  Co.  bonds  a  sinking  fund  of  5%  of  gross  earn- 
ings commenced  in  1903.  to  be  used  in  buying  bonds  at  not  to  exceed  110; 
otherwise  to  be  invested  in  other  standard  securities.  V.  72,  p.  391; 
$153,000  Mich. Trac  1st  M. bonds  and  $166,000  Mich.  Trac  Ext.  1st  M. 
bonds  were  held  in  sinking  fund  on  June  30  1914  and  are  not  included  in 
the  amounts  above. 

The  Jackson  &  Battle  Creek  bonds  are  subject  to  call  in  any  amount 
after  10  years  at  105  and  Interest.     V.  75.  p.  1147. 

Dividends. — 6%  is  being  paid  on  preferred  stock. 

EARNINGS. — Including  Jackson  Consolidated  Traction  Co. 


Jackson  &  Battle  Creek  first  ( 
mortgage,  $1,200,000  ($1,- 
000)    gold c*..tf  I 

Jackson  Consol  Trac  1st  mtge  [ 


Yrs.end.Dec.31.  1912.  1911 

Gross  earns. .$1,649, 571  $1,500,580 
O per.  expenses      975.528        849,361 


Deducl- 
Int.  &  taxes.. 
Pref.  divs 


1912. 
$571,426 
60.000 


1911. 
$449,440 
60,000 


Net  earns..     $674,043      $651,219       Surplus $42,617      $141,779 

Revenue  passengers  carried  in  1912,  21.677,797,  agst.  19.347,293  in  1911. 
ROAD. — Operates  all  city  lines  in  Jackson,  Battle  Creek,  Kalamazoo 
and  Lansing  and  interurban  lines  between  Jackson,  Battle  Creek  and  Kala- 
mazoo, and  between  Jackson,  Lansing  and  St.  Johns,  Lansing  and  Owosso, 
and  from  Jackson  to  Grass  Lake  and  Wolf  Lake;  total  operated,  256  miles. 
Through  service  between  Jackson  and  Lansing  began  in  Nov.  1909.  Op- 
erates through  service  to  Detroit  over  Detroit  United  Ry.  lines  under  traffic 
agreement,  connecting  from  Jackson.  The  extension  of  the  Pine  Lake 
line  from  Lansing  to  Owosso  (25  miles),  constructed  by  allied  interests, 
was  placed  in  operation  in  July  1911. —  V.  88,  p.  295,  1437;  V.  90,  p.  106, 
914:  V.  91.  p.  1026,  1096.  1157;  V.  92.  p.  1178.  V.  93.  p.  1787;  V.  94.  p.  68. 
207;  V.96.P.  1423. 

(3)   Union  Railway.  Gas  &  Electric  Co. 

Merger. — Under  the  plan  dated  April  26  1913.  practically  all  the  $5,250.- 
000  pref.  stock  was  exchanged  for  $5,250,000  new  pref.  and  $525,000  new 
com.  stock  of  the  Commonwealth  Pow.,  Ry.  &  Lt.  Co.,  and  the  .$6,000,000 
com.  for  an  equal  amt.  of  new  com.  or  $1,500,000  pref.  and  S4 .500.000  com. 

ORGANIZATION. — Incorp.  in  New  Jersey  June  29  1909  and  ac- 
quired practically  all  of  stocks  of  Springfield  (111.)  Railway  &  Light  Co- 
(§3,000,000  stock  ,  the  Rock.  (111.  &  Inter.  Ry.  Co.  (.$2,000,000  com.  and 
$2,000,000  pref.  ,  the  Peoria  Lt.  Co.  (.•$2,500,000  common  and  $1,000,- 
000  preferred),  and  the  Evansville  Light  Co.  ($1,500,000  common  and 
$1,000,000  pref.),  per  plan  in  V.  88,  p.  1501;  also  all  the  stock  and  bonds  of 
the  JanesviUe  Traction  Co.  ($125,000  stock,  $50,000  bonds),  and  all  the 
stock  ($497,500)  and  all  the  1st  ref.  bonds  ($382,000)  of  the  De  Kalb-Syca- 
more  &  Interurban  Trac.  Co.  The  Evansville  Light  Co.  owns  the  entire 
$3,000,000  common  stock  and  $950,000  of  the  preferred  stock  of  the  Public 
Utilities  Co.  (incorp.  June  1912),  which  company  merged  the  Evansville  & 
South.  Ind.  Trac.  (see  Elec.  Ry.  Sec.  of  May  1912).  Evansville  Gas  &  Elec. 
Lt.  Co.  and  Evansv.  Pub.  Serv.  Co.     On  Oct.  14  1912  Circuit  Judge  Wil- 
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Ham  Blakey  sustained  the  demurrer  of  the  Public  Utilities  Co.  in  a  suit 
brought  to  dissolve  the  company,  holding  that  the  consolidation  was  in  ac- 
cordance with  the  statutes  (V.  95,  p.  1040),  and  in  Dec.  lf)12  he  dismis.sed 
the  suit.  V.  95.  p.  1747.  The  Peoria  Light  Co.  outis  all  the  52.500,000 
6%  cum.  pref.  and  the  ,S6.000,000  common  stock  of  the  Central  Illinois 
Light  (;o.,  which  was  incorp.  in  April  1913  and  took  over  the  properties 
of  the  Peoria  Gas  &  Electric  Co.,  Citizens'  Gas  &  Elec.  Co.  of  Pekin  and 
Its  subsidiary  company,  the  Pekin  Lt.,  Ht.  &  Power  Co.,  Washington  (111.) 
Lt.  &  Power  Co.,  Elmwood  Elec.  Lt.  Co..  Farmington  Lt.  &  Pow.  Co.  and 
the  Elec.  Service  System.  The  Union  Ry.,  Gas  &  Electric  subsidiary 
companies  own  and  operate  street  railway  properties  in  Springfield  and 
Rockford,  111..  Evansville,  Ind.,  and  Janesville.  Wis.,  and  interurban 
lines  from  Rockford  to  Freeport  and  Belvidere,  III.,  tlirough  Belolt,  Wis., 
to  Janesville,  Wis.,  from  De  Kalb  to  Sycamore,  111.,  and  from  Evansville 
to  Princeton  and  Patoka,  Ind.,  and  also  gas  and  electric  properties  in 
Peoria.  Springfield  and  Pekin,  III.,  and  Evansville,  Ind.,  and  electric  plants 
In  De  Kalb,  Sycamore,  Elmwood,  Washuigton  and  other  smaller  places  In 
Illinois. 

In  March  1913  issued  81,500,000  3-year  notes  to  pay  for  several  small 
acquisitions.  Improvements,  &c.     V.  96,  p.  717. 


STOCK  AND  BONDS— 
Common  S6, 000, 000  ($100)-... 
Pref  .512,000,000 cum  ($100)... 
Collateral    trust    nitge,    gold 

(,?500  and  $1,000)  --..c*.-tf 
Gold   notes  $4,000,000   ($5.- 

000) 


Date.        Interest.     Outstanding.      Maturity. 

$6,000,000  See  text 

6  Q-.I  5,2,'iO.OOO  July"14,  1)4 

(   1909         5  .I-,T  4.000.000  July    1  1939 

ICommerclal  Trust  Co.,  Phlla.,  Trustee, 
f   1913         5M-S  1,500,000  Mar    11916 

.  c*..tf  Interest  at  Bankers   Trust  Co.,  N.  Y.,  Trus- 
I     tee,  or  at  company's  office. 
Springfield  Ry.  &  Light  Co. — 
Springfield  Ry&Lt  coll  tr  M(    1903         5  g  J-D        3,075,000  June  1  1933 
$5,000,000  g  ($1,000)  c*.tflFidelity  and  Columbia  Tr.  Co..  Louisv.,trus. 
Springfield    Con    Ry    consolf   1893         5  g  J-D  750,000  June  1  1933 

mtg  S750,000g($l,000)  c.tflColumbia  Trust  Co.,  Louisville.  Trustee. 
Rockford  &  Interurban  Ry.  Co. — 
Rockford     &     Inter- Urban-f    1902       5  g  A-O  1.664,000  Oct     11022 

1st  mtge.    gold   ($.500  and^  Interest  at  First  Nat,  Bk.,  N.  Y.,  or  at  Con- 
$1,000)   $3,000.000..c*..ntf  I     tinen.  4  Com.  Tr.  &  Sav.  Bk.,  Chictrus. 
Rockford    &     Freeport    first  f   1903       5  g  M-N  590.500  May  1  1923 

mtge.   $750,000,   gold,   gu]  Int.  at  Con.  &  Com.  Tr,  &  Sav.  Bk.,  Chicago 
p  &  i  ($l,000&.$500)c*_ntf       Trustee. 
RockfordBel&  Janesville  1st  f   1905       5  g  A-O  1.000,000  Oct     11930 

mtge  g  ($1,000)  s  f  ..c*..tfUnt.  at  Cont.  &  Com.Tr.  &  Sav.  Bk,.Chlc., 

Trustee,  or  First  Nat.  Bank.  New  York. 
De  Kalb-Sycamore  &  Interurban  Trac.  Co. — 
De    Kalb-Sycamore   Electric/   1907  J-D  98.000  1922 

first  mortgage ntf\lnt.  at  Cont.  &  Com.  Tr.  &  S.  Bk.,  Chic.  Tr. 

Peoria  Light  Co. — 
Peoria  Lt.  Co.  coll.  tr.  mtge./    1906       5  J-J  2,500,000  July    11936 

$5,000,000  g  ($1,000)  .c*.tflBankers' Trust  Co.,  New  York,  Trustee. 
PeoriaGas&Elec.  Co.  IstM./    1903       5  J-J  2,500,000  Jan     11923 

$2,500,000  g  ($1,000)  ..c*tflBankers  Trust  Co.,  New  York,  Trustee. 
Citizens  Gas  &  Electric  IstM/   1902       5  F-A  15  170.000  1922 

$200,000 ntf \Int.  at  Merchants'  Loan  &  Trust  Co.,  Chic. 

Evansville  Light  Co. — 
Pub  Util  Co  1st  lien  &  ref  Mf   1912       5  J-J  21.000  July    1  1942 

$10,000,000   ($1,000)--. tf^Commercial  Trust  Co,  Phila.,  and  Charles 

P.  Linea weaver.  Trustees. 


Pub  Util  pref  $3,000,000  cum 
5%  July  1913  to  Jan  1915, 
6%   thereafter 

Pub  Util  coll  tr  notes  $1,615 


-.     2,200, 000July'14.2J4% 


,    1913       6gM-S         1,555,000  Mar    11916 

000  ($5,000)  g c*..tfjlnt.  in  N.  Y,,  Phila.  and  Evansville. 

Callable  at  par  &  interest.!  Guaranty  Trust  Co.,  New  York,  trustee. 
Evansv  &  So  Ind  1st  con  Mf  1907       5  g  J-J  41,000  Jan     1  1937 

$4,000,000  g  ($1,000)  ..c*tflCommercial  Trust  Co..  Phila,,  trustee. 
Evansville   El   Ry    1st   mtge/    1901       4  g  M-N        1,200,000  May  1  1921 

$1,200,000  g  ($1,000)  .c*tf  lint,  at  Farmers'  L.  &  Tr.  Co..  N.  Y.,  trustee. 
Evansv    &    Prince    1st   mtgef    1903       5  g  A-O  330,000  April  1  1923 

$400,000  gold($l,000)sink-jlnt.  at  Cit.  Sav.  &  Tr.  Co.,  Cleve.,  Trustee. 

ing  fund c&r-.tf(      or  at  First  National  Bank.  New  York. 

Evansv  Gas  &  El  Lt  1st  &  ref  f   1902       5  J-D  1,230,000  June  1  1932 

mortgage   $1,250,000   gold{Int.  at  Cont.  &  Com.  Tr.  &  Sav.  Bk..  Chic, 

($1.000) c*..tfl     Trustee,  or  at  First  Nat.  Bk.,  New  York. 

Stock. — Pref.  stock  is  subject  to  call  at  105  and  accrued  dividends. 

Bonds. — The  Union  Ry.,  Gas  &  Elec.  coll.  trust  mtge.  is  yecured  by  de- 
posit of  practically  all  stocks  (com.  &  pref.)  of  subsidiary  cos.  Additional 
bonds  may  be  issued  only  under  rigid  re.strictions  (V.  89,  p.  226) .  Interest 
is  payable  at  Hodenpyl,  Hardy  &  Co.,N.  Y.,andE.  W.  Clark  &  Co.,  Phila. 
Bonds  redeemable  at  par  &  int.  on  60  days'  notice,  Thev  are  convertible 
into  pref.  stock  at  par.  V.  89,  p.  226;  V.  93.  p.  528.  The  3-year  notes 
are  red.  as  a  whole,  but  not  in  part,  at  100  and  int.  on  any  int.  date  on  30 
days'  notice.  Additional  notes  may  be  issued  with  certain  restrictions. 
See  V.  96,  p.  717. 

Springfield  Railway  &  Light  Sccjirilies. — Of  the  Springfield  Railway  & 
Light  collateral  trust  mortgage  of  1903,  $507,000  are  reserved  for  addi- 
tions and  improvements  to  constituent  companies  and  $750,00(3  for  prior 
liens.  The  bonds  are  subject  to  call  on  60  days'  notice  at  10714  and 
int.  Interest  is  payable  at  Columbia  Trust  Co.,  Louisville,  and  at  Hoden- 
pyl, Hardy  &  Co,,  New  York,  and  E.  W.  Clark  &  Co.,  Philadelphia.  Int. 
on  Springfield  Con.  Ry.  bonds  is  payable  at  Fidelity  and  Columbia  Trust 
cos.,  Louisville,  and  at  Hodenpyl,  Hardy  &  Co.,  New  York. 

Rockford  A  Interurban  Ry.  Securities. — Sinking  fund  on  Rockford  & 
Inter-Urban  bonds  of  5%  of  gross  receipts  commenced  in  1908.  $162,- 
000  of  bonds  in  add'n  to  those  reported  outstanding  above  are  held  in  the 
sink.  fd.  Add'l  bonds  can  be  issued  for  extensions  and  impi'ovements  at 
85%  of  cost.  The  entire  issue  is  subject  to  call  at  105  and  interest.  The 
Rockford  &  Freeport  bonds  are  assumed,  prin.  &  int..  by  the  Rockford  & 
Inter-Urban  Railway  Co.;  ,$34,500  are  held  in  sink.  fund.  A  sinking  fund 
equal  to  5%  of  gross  earnings  began  in  1910.  Bonds  are  subject  to  call 
at  105  and  interest.  V.  78,  p.  1276.  A  sinking  fund  on  the  Rockford 
Beloit  &.  Janesville  bonds  begins  in  1915  of  2%  of  gro.ss  earnings  of  that 
division.  They  are  subject  to  call  at  102H  and  interest.  They  are  guar- 
anteed, p.  &  i.,  by  the  Rockford  &  Intcr-Urban. 

De  Kalb-Sycamore  Electric.  $77,000  in  .sinking  fund. 

Peoria  Light  Co.  Securities. — $2,500,000  Peoria  Light  Co.  bonds  are 
reserved  to  retire  a  like  amount  of  Peoria  Gas  &  Electric  1st  mtge.  bonds. 
They  are  secured  by  deposit  of  all  (except  directors'  shares)  the  stock  of 
Cent.  111.  Lt.  Co.  Both  Peoria  Lt.  Co.  and  Peoria  Gas  &  Elec.  bonds 
are  subject  to  call  at  105  and  interest.  Interest  on  both  Peoria  Light 
Co.  and  Peoria  Gas  &  El.  Co.  bonds  is  payable  at  Hodenpyl,  Hardy  & 
Co.,  New  York.  Peo.  Gas  &  El.  bonds  sink,  fund  of  5%  of  gross  earnings 
began  Jan.  1  1910.  S.  f.  may  be  used  by  company  for  additions  to  property 
against  which  no  bonds  have  been  Issued.  Of  Citizens'  Gas  &  Electric 
bonds,  $30,000  have  been  retired  through  sinking  fund, 

Evansville  Light  Co  Securities. — Of  remaining  Public  Utili,  Co.  ref. 
mtge.  bonds.  $4,358,000  are  reserved  lor  i>rior  lions  and  $4,700,000  <ire  for 
add'ns  and  impls.  .$817,000  of  the  .$942,000  bonds  issued  are  ijledged  to  se- 
cure Public  Util.  notes  and  $101,000  are  lownid  by  Kvansvillo  Light 
Co.  Interest  at  Hodeniiyl,  Hardy  &  Co.,  New  York.  Callable  on 
any  interest  date  at  1075i  and  interest.  The  Evansville  Gas  &  Elec- 
tric Light  Co.  must  call  at  105  and  interest  $10,000  annuallv  on  .lune  1 
1913  to  1922,  inclusive,  and  .'?1  .'i.OOO  on  June  1  1923  to  1932.  inclu.sive; 
$20,000  have  been  retired.  They  are  subject  to  call  at  105  and  inter- 
est. Of  the  Evansville  &  Southern  Indiana  first  consolidated  bonds,  .il,- 
600,000  are  reserved  for  prior  liens.  The  Evansville  &  Princeton  first 
5s  have  a  .linking  fund  of  $10,000  jjor  annum,  wliicli  began  Feb.  1  19(18, 
said  fund  to  be  invested  in  the  bonds  at  105  beginning  with  No.  1.  $20,000 
have  been  redeemed.  Whole  issue  of  these  bonds  may  ho  called  at  any  time 
at  110  and  int.  L.  W,  Prior  of  Cleveland  is  co-trustee  of  this  mortgage. 
Evansville  Elec.  Ry.  bonds  cannot  be  called.  The  Evansville  Pub.  Serv. 
Co.  has  made  a  mtge.  to  the  Bankers  Trust  Co.,  N.  Y.,  to  secure  an  issue 
of  $1,000,000  bonds.     None  of  the  new  bonds,  Iiowc-ver.  lias  been  .sold. 

Dividends. — First  div.,  \y.%,  on  pref.  paid  Oct.  1909  and  same  amount 
quar.  since  to  and  including  .nily  1914.  First  dIv.  on  com. —  1% — paid 
April  1    1913;    July,  1%;    Oct.,  1%,     In  1914,  Jan..  1%. 

EARNINGS. — Comblne<l  earnings  of  subsid.  cos.  for  12  nios.  ending 
Juno  30  1913:  Gross,  $4„545„')75;  ner,  after  taxes,  $1,981,011;  int..  &c., 
$1.140.932;    pref.  div.,  $315,000;    surplus,  $525,679. 

ROAD. — Rockford  &  Inter-Urban  operates  33.8»i  m.of  trolley  In  Rock- 
ford, 13  miles  between  Rockford  and  Belvidere;  also  28  miles  of  Rockford 
&  Freenort  Electric  Ity.  between  points  named  in  title,  and  35  miles  be- 
tween Rockford,  HI.,  and  Beloit  and  Janesville,  Wis.     Total,   109.80  m. 


Springfield  Ry.&  Lt.  Co.  operates  42.24  miles  in  Springfield.  JanesvilleT  rac. 
Co.  operates  5  m.  in  Janesville.  Wis.,  and  De  Kalb-.Sycamore  &  Inter.  Trac, 
8  m.,  connecting  De  Kalb  and  Sycamore,  111.  Public  Utilities  Co.  operates 
abt.  65  m.  in  Evansville  and  between  Evansville,  Princeton  and  Patoka, Ind. 

OFFICERS. — Pres.,  Anton  G.  Hodenpvl.  New  York;  V.-P,  Clarence 
M.  Clark,  Phila.;  V.-P.,  Geo.  E.  Hardy,  N .  Y.;  Treas.  &  Sec,  Jacob  Hekma, 
N.  Y.;  Asst.  Treas.  and  Asst.  Sec,  C.  A.  Pearsons  Jr. — V.  89,  p.  226,  780; 
V,  92,  p.  528;  V.  93,  p.  290,  528;  V.  95,  p.  1747;  V.  96,  p.  137.  717,  1299. 

(4)  Springfield  (O.)  Light.  Heat  &  Power  Co. 
ORGANIZATION. — Incorporated  inlMame  in  Aug.   1908. 
STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Common  stock $1,000,000    

Prefen-ed    stock 50,000    

SpringLt.H  &  Pgen   &  ref  Mf    1913       5  A-O  See  text     April  1  1933 

$5,000,000  ($1,000).     Redj  Int.  at  N.Y.  and  London.     Mich.  Trust  Co. 

at  105  and  interest ntf  (     Grand  Rapids,  and  Geo.  Hefferan,  Trust. 

Springfield    Light,     Heat    &f    1909       5  F-A  750,000  Feb   1    1929 

Power  first  mortgage- --tf\ Int.  at  State  Sav.  Bk.  &  Tr.  Co., Col,, O,,  Tr, 

Bonds. — Sufficient  gen.  and  ref,  bonds  are  reserved  to  retire  at  or  before 
maturity  the  outstanding  1st  M.  bonds.  V.  96,  p.  1298.  All  owned  by 
Commonwealth  Power,  Ry.  &  Light  Co. 

(5)  Grand  Rapids  Ry.— Trolley. 

All  the  common  stock  is  owned  by  Com.  Pow.,  Ry.  &  Lt.'Co. 

ORGANIZATION,  &C. — Incorp.  in  Mich,  in  April  1900  as  a  successor 
company  to  the  Consolidated  St.  Ry.  Owns  all  street  railway  properties  of 
Grand  Rapids  and  vicinity.     Franchises  expire  in  1921  and  in  1929. 

STOCK  AND  BONDS —  Date.  Interest.  Outstanding.  Maturity. 
Stock  com  $2,000,000  ($100)- -AH  owned  by  Com.  Pow..  Ry.    &  Lt.  Co. 

Pref$2,000,000cum5%  ($100) Q-F  81,500,000  Aug. '14,  1  K 

Grand  Rap  Ry  Co  1st  mtgel    1900       5  g  J-D  3,085,000  .Tune  1  1916 

.'«;3,. 500,000  g  ($  1, 000) .c*tff Interest  at  New  York  Trust  Co..  Trustee. 

Bonds,  &c. — Of  the  new  mortgage  for  $3,500,000,  $415,000  have  been  re- 
tired Ijy  sinking  fund.  Sinking  fund  became  operative  on  Oct.  1  1905, 
payable  1%  of  bonds  out  up  to  Oct.  1  1910,  then  2%  up  to  1915  (see 
V.  70,  p.  1149).  Bonds  cannot  be  called.  See  V.  72,  p.  1187.  Bonds 
are  listed  on  New  York  Stock  Exchange. 

Dividends. — Dividends  on  preferred  stock  are  cumulative  and  1  !-t  % 
quarterly  has  been  regularly  paid  up  to  and  including  Aug.  1914. 

REPORT. — For  years  ending  Jime  30: 

Year —  Gross.     Net  {aft.  Tax.)  Interest.        Pref.  Div.         Surplus. 

1914 $1,297,010     $459,217     $157,880      (5%).$75,000     $226,337 

1913 1,270,291        531,164       177,441        (5%)75,000       278,723 

ROAD. — Owns  and  operates  05.03  miles  of  track,  13  motor  passenger 
cars  and  15  trailers;  19  miscellaneous  cars  and  1  electric  locomotive. 

OFFICERS. — Pres.  and  Gen.  Mgr.,  B.  S.  Hanchett,  Grand  Rapids; 
V.-P.,  C.  M.  Clark;  Sec.  and  Asst.  "Treas.,  L.  J.  De  Lamarter;  Treas.  and 
A.sst.  Sec,  G.  L.  Estabrook,  Philadelphia.  Office,  Grand  Rapids,  Mich. 
— V.  84,  p.  220.  749;  V.  85,  p.  40;  V.  95.  p.  891. 

(6)  Saginaw=Bay  City  Railway  Co. 

Entire  stock  (except  directors'  shares)  is  owned  by  Com.Pow.,Ry.&Lt.Co. 

ORGANIZATION. — This  company  is  a  consolidation  of  the  Saginaw 
Valley  Traction  Co.  and  railway  dept.  of  the  Bay  City  Traction  &  Elec.  Co. 

Franchise  Defeated. — At  special  franchise  election  held  on  Aug.  20  1912. 
and  again  in  Oct.  1912,  the  proposition  to  permit  the  company  to  build  a 
number  of  extensions  was  defeated.     V.  95,  p.  481. 

STOCK  AND  BONDS—  Date.  Interest.  Outstanding.  Maturity. 
Stock,  $2,600,000 All  owned  by  Commonw.  Pr..Ry.  &  Lt.  Co. 

First  and  refunding  mortgage!    1910       5  M-S  $1,150,000  Mar    11935 

$5,000,000  ($1, 000). _.c*tf(  Michigan  Trust  Co.,  Grand  Rapids.  Trustee. 

Saginaw  ValTr  IstM,  $850.-\    1899       5  g  F-A  730,000  Feb     11920 

000,  g  ($1,000  each) _c*ntf /Int.  at  Boston  Safe  Dep.  &  Tr.  Co.,  Trustee. 

Bonds. — Of  the  1st  &  ref.  bonds,  $850,000  are  reserved  to  retire  Sag.  Val. 
Trac.  bonds;  remainder  for  85%  of  cost  of  additions,  &c.  They  are  red.  on 
any  int.  date  after  Mar.  1  1915  on  60  days'  notice  at  105  and  int.  Int.  at 
Hodenpyl,  Hardy  &  Co.,  New  York. 

A  sinking  fund  of  $8,500  per  annum  on  Sag.  Val.  Trac.  bonds  begins  Feb.  1 
1907  and  runs  for  5  years,  after  which  $17,000  per  aimimi  is  payable,  said 
fund  to  be  invested  in  the  bonds  at  not  above  107  H  and  int.  Sinking  fund 
held  on  Jime  30  1914,  $109,000  of  bonds;  $11,000  are  also  owned  by  Com- 
monwealth Power,  Ry.  &  Light. 

EARNINGS.— For  12  months  ending  Dec.  31  1913,  gross,  $642,680;  net, 
after  taxes,  $230,689. 

ROAD. — Operates  about  63  miles  of  street  railway  track  in  Saginaw  and 
Bay  City,  incl.  interurban  line  between  the  two  cities. 

OFFICERS. — Pres.,  B.  C.  Cobb;  V.-Ps..  H.  T.  Wickes.  J.  E.  Davidson 
and  J.  A.  Cleveland;  Sec,  G.  B.  Dobbin;  Treas.,  J.  W.  Glendening;  Asst. 
Sec.  &  Asst.  Treas.,  S.  E.  Wolff.— V.  94,  p.  983;  V.  95,  p,  298,  481. 

(7)  Michigan  Light  Co. 

All  the  common  stock  is  now  owned  by  Com.  Pow.,  Ry.  &  Light  Co. 

ORGANIZATION. — Incorp.  in  March  1913,  and  as  of  Jan.  1  1914  took 
over  and  consolidated  the  following  companies: 

Jackson  Gas  Co.,  IFIint  Gas  Co.,  | Bay  City  Gas  Co. 

Pontiac  Light  Co.,  [Saginaw  City  Gas  Co.,    | 

At  the  same  time  took  over  control  of  the  Kalamazoo  Gas  Co. 

STOCK  AND  BONDS —      Date.       Interest.     Outsta?iding.     Maturity. 

Common  $3, 000, 000 $3,000,000    

Preferred  6%  cumulative Q-J  2,144,000  See  text 

Sag  City  Gas  1st  M,  $1,000,-/    1901       5  g  M-N  857,000  May  1  1916 

000,g($.500&:$l,000)c*ntfflnt.  at  Mich.  Tr.  Co.,  Grd.  Rap.,  Trustee. 
BavCitvGas  lstM,S500,OOOf    1900       5  g  .I-D  375,000  June  1  1920 

g  ($,500  &  $1,000) c*tf\Interest  at  New  York  Trust  Co.,  Trustee. 

Flint  Gas  Co  IstM,  $500,000/    1904       5  M-N  500.000  Nov    11924 

($500  &   $1,000) c*ntfllnt.  at  Mich.  Tr.  Co.,  Grd.  Rap.,  Trustee. 

,Tacks(m  Gas  Co  mtge,  $3,50,- f    1897       5  A-O  3.50,000  April  1  1937 

000  gold  ($1, 000). -.c*ntfl  Illinois  Trust  &  Sav,  Bank,  (^hic.  Trustee. 
Kal  Giis  Co  1st  M,  .$450,000/    1900       5  J-J  400,000  Jan     1  1920 

($1.000) c*ntfllnt.  at  Mich.  Trust  Co.,  Grd.  Ran.,  Tru.stee. 

Pontiac  Light  (^oconsol  mtgef    1902       5  .T-J  209,000  , tan     11927 

.S230,000,  g  ($l,000)--c*tfllnt,  atMich,  Trust  Co..  Grd.  Rap..  Trustee 

Bonds.- — $125,000  bonds  of  Bay  City  Gas  1st  M,  are  issued  in  addition  to 
amounts  shown  above  and  are  own(~d  by  Mich,  Light  Co.  Bay  City  and 
Jack.son  bonds  .are  red.  at  110  &  int.  Kalamazoo,  Pontiac,  Flint  and  Sag. 
City  issues  are  red.  at  105  and  int.  Int.  on  Jackson  Gas  Co.  bonds  is 
payable  at  Hodenpyl,  Hardy  &  Co.,  New  York. 

Dividends  on  pref.  have  been  paid  regularly  since  organization. 

EARNINGS.— For  12  mos.  end.  June  30  1914,  gross,  $1,557,333;  net 
after  taxes,  $593,989. 

Pl?OPERTY. — Constituent  companies  own  and  operate  the  pas  proper- 
ties  in    Jackson,    Kalamazoo,    Pontiac,    Flint,    Saginaw    and    Bay   City. 
SALES,  June  30  1914,  1,177,718,000  cu.  ft.     Miles  of  main,  390.22.  »J 
OFFICERS.— Pres.,  B.  C.  Cobb,  N.  Y.;  V.-Ps.,  AV.  H.  Barthold  and 
J.  N.  ("!leveland;  Sec,  F.  C.  Potvin,  Treas.,  A.  B.  Simoneau. 

(8)  Consumers'  Power  Co. 

All  the  common  is  owned  by  Com.  Pow.,  Ry.  &  Lt.  Co. 

ORG-ANIZATION. — Ti  corporated  in  Maine  in  1910.  Owns  all  the  com. 
stocks  of  C^onimonwealth  Power  Co..  Grand  Rapids-Muskegon  Power  Co. 
(owning  entire  com.  and  n  ajority  of  pref.  of  Grand  Rapids  Edison  Co.), 
Flint  Elec.  Co.,  Saginaw  Pow.  Co..  Bay  City  Pow.  Co.,  Pontiac  Pow.  Co., 
Consumers'  Power  Co.  (Mich.),  Economy  Power  Co.,  Au  Sable  Elec.  Cent. 
Power  Co.  and  Au  Sable  River  property  and  rights. 

Decision. — For  decision  of  U.  S.  Circuit  Court  holding  valid  ccrtainypiir- 
chases  by  the  Sagin.aw  Power  Co.,  see  V.  94,  p.  1510. 
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Stock Prof,  stock  is  red.  on  and  aftsr  Jan.  1  1920  at  105  and  accr.  div. 

Btjnils  — Of  1st  &  ref.  bonds,  .<2. 817.000  are  reserved  to  retire  underlying 
bonds-  remainder  are  reserved  under  certain  restrictions  for  extensions  and 
additions  at  H0%  of  cost.  Subj.  to  call  on  Jan.  1  1916  or  any  int.  day  there- 
after at  10.">  and  int.  .Sink,  fund  of  l'.<,  of  bonds  out  (iucl.  prior  liens) 
annually  begins  Jan.  1  191.3.     V.  92.  p.  105.  52G.  U38. 

Diriden.ds  on  pref.  have  been  paid  regularly  since  organization. 

E\RNINGS.— For  12  mos.  end.  June  30  1914,  gross,  .$3,297,579;  net, 
after  taxes,  SI. 705,518;  charges.  3836.426;  pref.  div.,  .5335,000;  surplus, 
$5.34.092. 

PKOI'ERTY. — Constituent  cos.  own  <and  operate  electric  light  and  power 

Jiropertics  in  (irand  Rapids,  Kalamazoo.  Jackson.  Flint.  Saginavv,  liay  City, 
'ontiac,  IJattle  Creek,  Muskegon.  Albion,  Owosso  and  a  number  of  inter- 
mediate cities  and  towns.  Hydro-electric  plants  have  about  66,000  h.p. 
and  stoam  plants  about  57.000  h.  p.  capacity.  Total  generating  capacity 
about  123,000  h.p. 

OFFK'ERS.— Pres.,  W.  A.  Foote,  Jackson;  V.-P.,  E.  W.  Clark,  Phila.; 
V  -P  Geo  E.  Ilardv,  N.  Y.;  Treas.  &  Sec,  Jacob  Hckma,  N.  Y.:  Asst. 
Treas'  C.  A.  Pearson  Jr.,  Phila.— V.  90,  p.  1680;  V.  92,  p.  61.  465,  526. 
1438;  V.  94,  p.  354,  1510;  V.  95.  p.  1683;  V.  98,  p.  304. 

(9)  Cadillac  Water  &  Light  Co. 

Commonwealth  Power,  Light  &  Ry.  owns  all  the  capital  stock. 

ORGANIZATION. — Incorporated  in  Michigan  in  1905. 

STOCK  AND'BONDS —      Date.        Interest.      Outstanding.     Maturity. 

Stock  S200. 000  (S50) -       3200,000    

First  mtge.  §200,000  ($500  &/    1905       5  M-S  132,000  Sept    11925 

$1,000).    gold c*tfllnt.  at  Mich.  Trust  Co.,  Grd   Rap.,  Trustee. 

Bonds. — Subj.  to  call  at  102.  Sink.  fd.  $4,000  per  annum  began  Sept.  1 
1906.  -S.iOO  bonds  are  owned  by  Com.  P..  Ry.  &  L.,  318,000  are  owned 
by  CO.  and  $32,500  have  been  retired. 

PROPERTY. — Owns  electric  and  water  plants  in  Cadillac.  ' 

OFFICERS. — Pres.,  B.  C.  Cobb,  N.  Y.;  V.-P.,  W.  A.  Foote,  Jackson' 
Treas.  &  Gen.  Mgr.,  G.  D.  Westover,  Cadillac;  Sec,  W.J.  McCoy,  Cadillac 
Asst.  Sec.  &  Asst.  Treas..  S.  E.  Wolff.  N.  Y. 

(10)  Grand  Rapids  Holland  &  Chicago  Ry. 

Com.  Pow.,  Ry.&Lt.  Co.  owns  all  the  pref.  and  practically  all  the  com.  stk. 

ORGANIZATION. — Incorporated  in  Michigan  in  July  190 1  and  is  a  re- 
organization on  Aug.  1  1904  of  the  Grand  Rapids  Holland  &  Lake  Michigan 
Rapid  Ry.  See  V.  79,  p.  627.  Power  is  supplied  to  company  by  Grand 
Rapid.s-Muskegon  Power  Co.,  but  company  maintains  own  station  in  readi- 
ness to  operate  in  case  of  emergency.  Franchises  in  city  of  Holland  and 
village  streets  expire  in  1928  to  1930;  remainder  on  private  rights  of  way. 

STOCK  AND  BONDS —      Date.        Interest.      OiUslanding.     Maturity 

Common,. ?500, 000 $487,900    

Pref.  8850.000,6% 836,800    

1st  mtge.  Grand  Rapids  Hoi.  f    1900       5  g  F-A  1,475,000  Aug    11920 

&  Lake  Mich,  $1,500, 000, lint,  at  American  Tr.  &  Sav.  Bank,  Chicago, 

gold  (.?.=)00and  Sl,000)_ntf  i.     Trustee,  or  at  Guaranty  Trust  Co,  N.  Y. 

lionds. — A  sinking  fund  is  provided  of  $5,000  per  annum  for  first  5  years. 
$10,000  per  annum  for  second  5  years,  .$15,000  yearly  for  third  5  years  and 
$25,000  per  annum  for  fourth  5  years.     Bonds  are  not  subject  to  call. 

ROAD. — Operates  77  miles  of  track  from  Grand  Rapids  through  Holland 
to  Macatawa  and  Saugatuck,  with  steamer  connection  at  Holland  for  Chic. 

OFFICERS. — Pres.  &  Treas.,  Benj.  S.  Hanchett,  Grand  Rapids;  V.-P., 
W.  H.  Beach,  Holland;  Sec.  &  Gen.  Mgr.,  Chas.  A.  Floyd,  Grand  Rapids. 
—V.  75,  p.  1301;  V.  78.  p.  702,  768;  V.  79,  p.  627;  V.  96.  p.  1422. 

(11)  Manistee  Railway  Co. 

Incorp.  in  Mich,  in  March  1913.  Successor  to  Manistee  Lt.  &  Trac. 
Co.,  sold  at  foreclosure  in  1912.  Gas  and  electric  departments  were  taken 
over  by  the  .Manistee  Power  &  Light  ('o. 

Does  the  street  railway  business  in  Manistee  and  Filer  City.  Franchise 
30  years  from   1904. 

Stock. — $100,000,  all  o^vned  by  Com.  Pow.,  Ry.  &  Lt.  Co.;  also  $60,000 
1st  mtge.  5s,  due  1943. 

ROAD. — Operates  7.41  miles  of  track.  Gauge  4  ft.  S14  in.  35  to  100 
lb.  T  and  85-lb.  girder  rails.  28  cars.  Operates  a  50-acre  park  on  Lake 
Michigan. 

OFFICERS.— Pres.,  C.  J.  Holmes;  V.-P.,  W.  H.  Barthold;  Sec,  G.  B. 
Dobbin;  Treas.,  J.  W.  Glendening;  Asst.  Sec.  &  Asst.  Treas.,  S.  E.  Wolff. 
—V.  85,  p.  864;  V.  88.  p.  158. 


UNITED  LrOHT  &  RAILWAYS  CO.— (See  Map.  page  55.) 
ORGANIZATION. — Incorporated  in  Maine  in  July  1910,  per  plan  in 
V.  91,  p.  96.     Has  acciuired  the  following  companies; 


Cadillac  (Mich.)  Gas  Light  Co 
Cedar  Rapids  (la.)  Gas  Co. 
Cedar  Rapids  &  Marion  City  Ry.  Co. 
Chattanooga  (Tenn.)  Gas  Co. 
Fort  Dodge  Gas  &  Electric  Co. 
Grand  Rapids  Grand  Haven  &  Mus- 
kegon (Mich.)  Ry.  Co. 


Iowa  C'ity  Light  &  Power  Co. 
Iowa  &  Illinois  Ry. 
La  Porte  (Ind.)  Gas  &  Elec  Co. 
Mason  CMty  &  Clear  Lake  RR. 
Ottumwa  (la.)  Gas  Co. 
People's  Gas  &  Elec  Co.,  Mason  C'y. 
ITri-City  Railway  &  Light  Co. 


The  Grand  Rapids-Grand  Haven  &  Muskegon  Ry.  .was  acquired  in  Jan. 
1912:  \'.  94,  p.  209.  The  Tri-City  Ry.  &  Light  Co.  was  taken  over  in  June 
1912;  V.  94,  p.  769.  The  Cedar  Rapids  &  Marion  City  Ry.  Co.  was 
acquiriKl  in  July  1912. 

In  l<'eb.  1913  purchased  the  People's  Gas  &  Electric  Co.,  the  Mason  City 
&  CAair  Lake  RR.,  and  the  Iowa  City  Light  &  Power  Co.  In  1913  also 
acquired  the  Iowa  &  Illinois  Ry. 

OPI-; RATIONS. — Does  entire  gas  business  in  Davenport,  Cedar  Rapid^ 
(supplying  also  suburbs  of  Marion  and  Kenwood  Park  and  intervening 
territory).  Ft.  Dodge.  Iowa  City,  Mason  City,  Bettendorf,  Ottumwa  and 
Mu.scaline,  la.;  Cadillac,  Mich.,  La  Porte,  Ind.,  Rock  Island,  Moline 
East  Moline,  Milan,  Silvis  and  Watertown,  III.;  and  Cihattanooga,  Tenn  '■ 
entire  electric-light  and  |)owcr  business  in  Davenport,  Ft.  Dodge  Iowa 
City,  Ma.son  City  and  Muscatine,  la.;  Rock  Island,  Moline  and  East 
Moline,  HI.,  and  La  Porte,  Ind.  Has  hot  water  and  steam-heating  system 
in  Davenport  and  Ma.son  City,  la.,  and  La  Porte,  Ind.  Operates  street 
railways  in  Cedar  Rapids,  Marion,  Mason  City,  Muscatine  and  Davenport 
la.,  and  liock  Island,  Moline  and  East  Moline,  III.;  interuroan  riilwavs 
are  operatc^d  between  Cedar  Rapids  and  Marion.  la.;  Mason  (Mty  and 
Clear  Lak<\  la.;  Daven|)(>rl  and  Clinton,  la.;  Davenport  and  Muscatine 
la.;  Davenport,  la.,  and  Rock  Island,  .Moliiu!  and  East  Moline.  III.,  Granii 
Rai)ids.  (irand  Haven  and  Muskegon,  Mich.  Majority  of  franchises 
extend  to  1920.  1930  or  lat(!r,  and  some  are  perpetual. 

Child,  Hulswit  &  Co.  j)f  (irand  Rapids,  who  promoted  the  company  in 
Aug.  1910.  olT'Tt'd  the  stock  in  blocks  of  10  shares  (par  $100)  1st  pref  and 
4  .shares  (par  .$100)  com.  for  $1,000.     V.  91,  p.  519;  V.  92,  p.  1110. 

Transfer  Agincics. — Stock  transfer  agencies  are  maintained  in  New  York, 
in  Chicago  and  in  Grand  Rapids.     Sec  V.  97,  p.  1358. 


Interest. 

y-M 


Outstanding.    Maturitii. 
$6,898,700  July'14.  1% 


!)  g  J-D 


STOCK  AND  BONDS.—      Date. 
Common  $12,. ")00, 000  ($100).. 
1st   prof  $12„500,000    ($100)' 

6 ',;    (-um 

2d  pref  $5,000,000  (.ilOO)  37o 

cumulati  vo 

First  &  ref  M  gold $1,000\    1912 

&  $1,000  &  mult r'tf/Now  York  Trust  Co 

Note 1913       6% 

Note 1913       6% 

Cad  Gas  Lt  Co  l.st  M  $100,-\    1905       5  F-A 

000  (call,  at  105  &  int)_ .  tf/lnt.  atMich.  Tr.  Co. 
Chattanooga  Gas  first  mtge f    1907       5  J-J 

SI,. 300.000  B  ($1.000) .c*tf  Int.  at  (^on.  &  Com.  Ti'.^Sc'.Sav.  iVk..  (^hi( 
„,  I     Trustee,  or  First  Nat.  Bank.  Now  Yorki 

Chatt  Gas  Co  nf  stock  ($100) 6  Quae  .500,000 

Iowa    City    Light    .&    Powerf    1912       5  M-S  400,0()0Sept   l'l932' 

refunding    mortgage    ($!.-(  Interest  at  Continental  .t  Coinm'l  Trust  & 

000,000    ($1.000) c»tfi      .Sav.  Bank,  Chicago,  Trustee. 

Iowa  City  (ias  it  Electric  Istf    1909       6  M-N  2,35. .500  See  tost 

mortgage   .$100.000 tfU'it-  at  Chic.  Tr.  &  Sav.  Bank,  Trustee 

1901       5  A-O  116,000  April  1  1916 

[Int.  at  First  Tr.  &  .Savs.  Bk..  Chicago. 
1906       6  A-O  370.000  April  1  1931 

Int.  atCentral  Tr.  Co.,  Chicago,  Trustee. 

For  securities  covering  railway  properties  see  separaate  companies  beloto. 


Q-J  7,713,600  Oct.'14.  1><$ 


2,108,700  Oct. "14,     'i 

7,214.000  June  1  1932 

,  N.  Y.,  Trustee. 

220,000  Jan     1  1915 

.300.000  Jan     1  1916 

100. 000  I''ob     1  1925 

.  (irand  Rap.,  Trustee. 

598.000  Jan     1   1927 


People's  Gas  Sc  El  1st  ref  Ml 
.$1.30.000 tfi 

People's  Gas  &  El  Gen  Mtge 
$.300,000 tfi 


Stock. — 1st  pref.  stock  is  red.  at  105  and  acct .  divs.  2d  prof,  stock  is 
con  V.  at  option  of  holder  into  1st  pref .  or  com.  stk.,  share  for  share,  June  15 
1915.  Com.  is  only  stock  with  voting  power.  V.  91,  p.  96,  519;  V.  92. 
p.  1110;  V.  95.  p.  421. 

Bonds. —  Int.  on  1st  &  ref.  bonds  is  payable  at  office  of  trustee  or  Cont.  & 
Comm.  Tr.  &  Sav.  Bk.,  Chicgao.  Additional  bonds  may  be  issued  for  re- 
funding underlying  bonds  and  for  75%  of  par  value  of  prof,  .stock  of  under- 
lying companies  redeemed  or  purchased.  7.5%  of  cost  of  betterments,  impts. 
and  add'ns,  and  for  7.5%  of  cost  of  additional  property,  under  certain  re- 
strictions. Red.  as  a  whole  or  in  part  on  any  int.  day  at  102'-^  &  int.  on 
60  days'  notice.  Bonds  have  a  depreciation  fund  beginning  1917  of  2%  on 
all  bonds  out,  but  a  portion  of  the  earns,  for  this  fund  arc  now  being  set  aside. 
See  description  of  bonds  in  V.  95.  p.  49.  Chatt.  Gas  (^o.  bonds  have  a 
sinking  fund  of  $15,000  per  annum  from  1912  to  1926.  ind..  on  1st  $.500,000 
bonds  and  2%  additional  on  any  further  bonds  issued.  Subject  to  call  at 
105  and  int.     V.  81.   p.  805. 

Of  the  Iowa  Clity  Lt.  &  P.  Co.  bonds,  $260,500  are  reserved  to  retire 
prior  liens  and  $334,500  for  new  construction  at  85%  of  cost.  The  Iowa 
City  Gas  &  Elec.  bonds  mature  serially  $  1,000  to  $9,000  annually  from  May 
1  1912  to  May  1  1927,  and  $135,000  in  1928.  Subj.  to  call  at  105  and  int. 
on  any  int.  date  after  May  1  1919.  Additional  bonds  may  be  issued  for 
80%  of  cost  of  extensions  and  betterments.  The  Peo.  Gas  &  Elec.  1st  ref. 
M.  bonds  are  retired  $3,000  annually  by  sinking  fund;  may  be  called  at  105 
and  int.  on  any  int.  day. 

The  two  notes  dated  1913  for  $220,000  and  $500,000  are  to  be  retired 
from  earnings  and  are  redeemable  at  any  time  and  are  issued  without  the 
deposit  of  collateral. 

Dividends  of  1  )/^  %  and  H%,  respectively,  have  been  paid  quar.  on  1st 
and  2d  prof,  since  Oct.  1910  to  and  Incl.  Oct.  1914.  As  to  stock  div.  on 
common,  see  V.  94,  p.  12.30.  Dividends  of  1%  on  common  have  been  paid 
quarterly  since  April  1913  up  to  and  incl.  July  1911.  The  Oct.  1914  divi- 
dend was  not  paid  (V.  99,  p.  750).  A  stock  dividend  of  1%,  payable  in 
common  stock,  was  paid  April  1  1914  in  addition  to  the  regular  dividend  of 
1%  paid  on  the  same  date.     V.  98,  p.  525. 

EARNINGS. — Of  subsidiary  cos.  for  12  mos.  end.  June  30  1914.  gross, 
$6,199,421;  net,  after  taxes,  &c.,  $2,382,351. 

Earnings  of  United  Lt.  &  Rys.  for  year  ending  June  30  1914,  gross,  $1,- 
366,543;  other  income,  $124,811;  expenses  and  taxes,  $97,384;  interest, 
$401,598;  pref.  dividends,  $527,933;  surplus,  $464,440. 

OFFICERS. — Pres.,  Frank  T.  Hulswit,  Grand  Rapids:  V.-Ps..  Richard 
Schaddelee,  Grand  Rapids:  J.  F.  Porter.  Davenport,  la.;  Sec  &  Treas., 
Benj.  C.  Robinson,  Grand  Rapids;  Asst.  Sees.  &  "Treas.,  L.  H.  Heinke  and 
C.  M.  Hurd,  both  of  Grand  Rapids.  Main  office,  Chicago;  operating  head- 
quarters. Grand  Rapids.  Operating  headquarters  for  Iowa  district,  Daven- 
port. la.— V.  95.  p.  49.  421.  819:  V.  96.  p.  421,  488,  555,  1490:  V.97.P.  178, 
300.  1358;  V.  98,  p.  238,  388,  525.  1921;  V.  99,  p.  468,  750. 

(1)  Grand  Rapids  Grand  Haven  &  Muskegon  Ry. — Electric  road. 
Third-rail  system. 

ORGANIZATION. — Incorporated  in  Michigan  on  March  6  1899.  Owns 
and  operates  an  electric  road  on  fenced  right  of  way,  connecting  the  three 
cities  named  in  the  title,  a  distance  of  39  miles.  Franchises  in  all  towns 
through  which  it  passes  extend  to  1929;  otherwise  private  right  of  way. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Stock,  $1,200,000  ($100) $1,200,000     

1st  mtge,  $1,500,000  ($1,000))    1901        5  g  J-J  1.500,000  July    11926 

gold c*tf/Int.  at  Standard  Trust  Co..  N.  Y.,  Trustee. 

Bonds. — The  Interest  on  outstanding  bonds  was  guaranteed  for  5  years 
by  the  Security  Investment  Co.  of  Pittsburgh.     See  V.  76,  p.  479. 

ROAD. — Extends  from  Grand  Rapids  in  a  northwesterly  direction  to 
Muskegon,  with  a  branch  to  Spring  Lake  and  Grand  Haven.  Connects  at 
Grand  Haven  with  Goodrich  Line  of  steamers  for  Chicago  and  Crosby  Line 
of  steamers  for  Milwaukee,  which  are  in  operation  all  the  year  round.  Total 
track,  47.90  miles;  70-lb.  T  rail.  Operates  21  passenger,  12  express  and  6 
work  cars.  Also  does  a  freight,  mail  and  American  Express  business. — 
V.  94.  p.  207. 

(2)  The  Tri-City  Railway  &  Light  Co. — 

In  June  1912  control  was  acquired  by  the  United  Light  &  Rys.  Co. 
Tri-City  Ry.  &  Lt.  com.  stockholders  received  in  exchange  for  their  shares 
$31  16  2-3  cash,  $16  66  2-3  United  Rys.  6%  1st  pref.  and  $12  50  2d  pref. 
3%  stock.     V.  94.  p.  768. 

ORGANIZATION. — Incorporated  in  Connecticut  March  3  1906  and 
controls  through  stock  ownership  the  following  companies: 


Tri-City  Railway  Co.  of  Iowa. 
Tri-City  Ry.  Co.  of  Illinois. 
Moline  Rock  Island  &  East.  Tr.  Co. 
Moline  B.  Moline  &  Watert.  Ry.  Co. 
People's  Power  Co. 


Moline  Rock  Island  Mfg.  Co. 
People's  Light  Co. 
Davenport  Gas  &  Electric  Co. 
Davenport  &  Muscatine  Ry.  Co. 
Muscatine  Lighting  Co. 


Controls  ail  gas  plants,  electric-lighting  companies  and  street  railway 
lines  in  the  cities  of  Davenport,  Muscatine,  Bettendorf  and  Rockingham, 
la.,  and  Rock  Island.  Moline,  East  Moline  and  other  smaller  towns  in 
Illinois,  and  an  interurban  connecting  Muscatine  and  Davenport.  Popu- 
lation served,  approximately  132,209.  Railway /ranc/tises  extend  to  1930 
and  1935:  electric /ranc/itses  to  1935  and  1943  and  gas  franchises  to  1929, 
19.33  and  1943. 

In  April  1913  the  subsidiary  People's  Light  Co.  increased  its  auth.  capital 
stock  from  $1,500,000  to  $2,500,000. 

STOCK  AND  BONDS —      Date.       Interest.      Outstanding.     Maturity. 

Common  $9,000,000  ($100)-.-- $9,000,000     

Pref$3,000,000  6%cum($100) 6  Q-J  3,000,000  July'14.  IH 

Coll  trust  first  lien  mortgage!    1906       5  g  A-O  7,889,000  April  1  1923 

$9,000,000    s    f c&rtf/lnt.  at  N.  Y.  Trust  Co.,  N.  Y.,  Trustee. 

1st  &   ref  mtge  $20,000.0001    1910       5  g  J-J  5.282.000  .luly    1  1930 

gold c*&r*tfflnt.  at  Central  Trust  Co.,  N.  Y..  Trustee. 

Tri-City  Railway  1st  M tfl902       5  M-S  54.000  Sept   1  1922 

Citizens  Ry  &  Lt  ($500)..c*tf  1902       5  A-O  288.000  April  1  1912 

Stock. — Pref.  stock  is  redeemable  at  120  and  accum.  divs.  See  V.  827 
p.  1213.     Listed  on  Montreal,  Toronto  and  Louisville  Stock  Exchanges. 

Bonds. — Of  the  $9,000,000  coll.  trust  bonds,  $350,000  have  been  retired 
by  sink.  fd.  Subj.  to  call  on  any  int.  date  at  105  and  int.  A  sink,  fund 
of  $.50,000  per  ann.  from  Jan.  1  1908  to  1913;  $150,000  for  succeeding  5  yrs.; 
then  $250,000  per  ann.  to  maturity.  Coupon  bonds  are  in  denomination 
of  $1,000  and  registered  bonds  in  $1,000,  $5,000  or  $10,000  and  multiples. 
They  are  listed  on  N.  Y.  Stock  Exchange.  Of  the  1st  &  ref.  bonds,  suf- 
ficient are  reserved  for  prior  liens,  and  remainder  for  85%  of  cost  of  ad- 
ditions and  improvements.  Subject  to  call  at  105  and  int.  on  any  int.  date. 
Sinking  fund  of  134%  of  bonds  out  begins  Feb.  1  1924.   V.  93,  p.  1465. 

Citizens  liy.  &  Lt.  Co.  bonds  subj.  to  call  on  any  int.  date  at  110  and 
Int.     Int.  at  Cleve.  Trust  Co.,  trustee,  or  Nat.  Bk.  of  Comm.,  N.  Y. 

Dividends. — First  div.  on  pref.,  1>4%,  paid  July  1906.  and  1)4%  quar. 
since  to  and  including  July  1914. 

ROAD. — Operates  over  123  miles  of  standard -gauge  track,  connecting  the 
cities  of  Davenport,  la.,  and  Rock  Island,  Moline  and  East  Moline.  111.; 
including  an  extension  to  Muscatine  placed  in  operation  in  1912.  80-lb. 
girder  and  60  to  75-lb.  T  rail.  As  to  operating  contract  with  Iowa  &  Illinois 
Ry.,  see  remarks  under  that  company  and  United  Light  &  Rys.  Co. 

OFFICERS. — Pres.,  J.  F.  Porter,  Davenport:  V.-P..  Richard  Schadde- 
lee, Grand  Rapids;  V.-P..  H.  R.  Tobey,  N.  Y.;  Sec,  H.  E.  Weeks;  Asst. 
Sec.  M.  K.  Parker:  Treas.,  Frank  T.  Hulswit;  Asst.  Treas.,  J.  M.  Thayer. 
— V.  89,  p.  780.  919:  V.  90.  p.  1041:  V.  91,  p.  338,  590.  1448:  V.  92.  p.  882, 
952;  V.  95,  p.  1465;  V.  94.  p.  280.  488.  768.  1384. 1444;  V.  95.  p.  818;  V.  96, 
p.  1158. 

(3)  Cedar  Rapids  &  Marion  CIt.v  R.v. 
ORGANlZVTION.^Incorp.  May  1891  In  Iowa.     Franchise,  in  Cedar 

Rapids  expires  1941  and  Indoterminato  on  interurban. 

STOCK  AND  BONDS —      Date.        Interest.      Oulxlamling .      Maturity. 

Stock  $1,000, 000  ($100) $650,000     

First  mtge  $250,000  ($1,000)/    1891       5  .I-J  184,000  July    11931 

c.ntfllnt.  at  Amer.  Tr.  Co..  Boston,  Trustee. 

ROAD. — Owns  road  in  operation.  28.90  miles  in  length,  extending  from 
Cedar  Rapids,  Iowa,  to  Marion;  second  track,  2.28;  sidings,  3.17;  total  of 
all,  28.90  miles.     Rails,  45.  60  and  80-lb.  T. 

(4)  Mason  City  &  Clear  Lake  Railroad  Co. — A  trolley  toad. 
In  Feb.  1913  the  United  Light  &  Rys.  Co.  acquired  control. 

ORGANIZATION,  ETC.— A  trolley  road.  Operated  since  July  1897, 
Owns  right  of  way  33  feet  wide  from  Mason  City  to  Clear  Lake,  9  miles. 
Length  of  line  within  and  between  the  two  cities,  18.6  m.  Handles  all 
freight  coming  over  Minn.  &  St.  Louis.  Chic.  R.  I.  &  Pac.  Chicago  &  North 
West,  and  Chic.  Great  West,  railways  between  Mason  City  and  Clear  Lake. 
Franchises  run  until  Oct.  31  1935. 
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STOCK  AND  BONDS —  Date.  Interest.  Oidxtaniling.  Maturity 
Stock  $1.000. 000 $400,000     

1st  mortgage  $100,000  goldl    1897       6  J-J  15  8,000  Jan.    1  1917 

($1,000) c.tfflnt.  at  III.  Tr.  &  Sav.  Bk..  Chic.  Trustee. 

General  mortgage  $2,500,0001    1912       6  g  J-D  316,000  June  1  1932 

gold  ($1.000) c*tf  (Int.  at  First  Tr.  &  Sav.  Bk..  Chic.  Trustee. 

Bonds. — Of  the  1st  mtge.  bonds,  a  sinking  fund  retires  .53,000  yearly  at 
103.  $36,000  1st  ref.  bonds  are  reserved  to  retire  old  1st  M.  bonds;  re- 
maining $2,170,000  bonds  are  for  extensions  and  betterments  at  75%  of 
cost,  providing  annual  net  earnings  are  IM  times  int.  charge  (incl.  bonds 
to  be  issued) .  Red.  at  105  and  int.  on  any  int.  day.  Sinking  fund  of  2% 
per  annum  began  June  1  1913  to  provide  for  additions  and  betterments 
or  for  purchase  of  bonds.     V.  94,  p.  1764. 

(5)  Iowa  &  Illinois  Ry. — A  trolley  road. 

In  1913  the  United  Light  &  Railways  Co.  acquired  control. 

ORGANIZATION. — Incorporated  In  Iowa  in  September  1901.  Is  an 
electric  road,  with  a  steam  charter.     Franchises  expiry  in  1951. 

Having  completed  Its  freight  terminals  in  Davenport,  company  in  1912 
entered  into  a  freight  contract  with  Chic  &  North  Western  Ry.  for  Inter- 
change of  traffic  over  entire  Chic.  &  North  Western  system.     V.  95.  P-  680. 

In  Feb.  1913  entered  into  an  agreement  with  the  Davenport  &  Musca- 
tine Ry.  (controlled  by  the  Trl-City  Ry.  &  Lt.  Co.)  by  which  the  two  com- 
panies have  established  through  service  between  Clinton  and  Muscatine, 
via  Davenport.  Tri-City  Ry.  &  Lt.  Co.  furnishes  power  and  will  install 
additional  equip.  Eiectric  light  and  power  is  furnished  to  towns  along  the 
route  of  the  Iowa  &  Illinois  Ry. 

STOCK  AND  BONDS—      Date.       Interest.     Outstanding.     Maturity. 

Common,  $1,500,000  ($100) $1,500,000    

Pref,  $800,000,  6%  cum  ($100) 554,200    

1st    mtge.    $2,000,000,    goldl    1904       5  g  J-J  1,063,000  Jan.    11924 

($1.000) c*tf  J  Interest  at  Girard  Trust  Co.,  Phila..  Trustee. 

Bonds. — Remaining  bonds  are  reserved  for  acquiring  steam  or  other  rail- 
ways and  to  provide  for  steam  railway  terminals  and  equipment  at  80%  of 
cost.  No  sinking  fund,  but  subject  to  call  on  any  interest  date  at  105  and 
interest.     See  V.  82,  p.  100,  160. 

ROAD. — Operates  46.91  miles  over  owned  and  leased  tracks  on  private 
right  of  way,  connecting  Davenport  and  Clinton,  la.  70-lb.  T  rail.  Stand- 
ard gauge.  Has  agreement  with  Davenport  &  Muscatine  Ry.  for  joint  oper- 
ation between  Clinton  and  Muscatine  via  Davenport.  Also  has  traffic 
agreement  for  transferring  passengers  to  Rock  Island  and  Moline,  111. 

OFFICERS. — Pres.,  J.  F.  Porter:  V.-Ps..  P.  P.  Crafts  and  F.  W.  Ellis: 
Sec.  and  Treas.,  H.  E.  Weeks. — V.  82,  p.  100.  160;  V.  95.  p.  680. 


GREEN  BAY,  WIS. 

WISCONSIN  SECURITIES  CO.— A  holding  company. 

ORGANIZATION. — Incorp.  in  Wisconsin  on  Dec.  12  1911  and  is  a 
purely  financing  company.     (V.  94,  p.  632.) 

Stock  auth.  and  out,  $l,000.00(j.  Has  acquired  control  of  Wisconsin 
Pub.  Serv.  Co.  and  owns  $734,000  bonds  of  that  company  placed  in  escrow. 

OFFICERS. — Pres.,  Clement  C.  Smith;  V.-Ps.,  Oliver  C.  Puller  and 
Wm.  Bigelow;  Sec.  and  Treas.,  Howard  Greene. — V.  94,  p.  632. 

(1)  Wisconsin  Public  Service  Co. 

ORGANIZATION. — Incorp.  in  Wisconsin  in  Jan.  1912  as  reorganization 
and  merger  of  the  Green  Bay  Tract.  Co.  and  Northern  Hydro-Elec  Co. 
Owns  and  operates  entire  city  and  interurban  railway  system  (except  about 
1  mile  of  track)  centering  at  Green  Bay,  and  furnishes  gas,  electric  light  and 
power  to  Green  Bay  and  suburbs.  On  .Tan.  1  1914  the  entire  property  of 
the  Green  Bay  Gas  &  Electric  Co.  and  the  Minahan  Electric  Co.  was  pur- 
chased. For  particulars  of  Green  Bay  Gas  &  El.  Co.,  see  V.  82,  p.  573,631, 
and  V.  86,  p.  172.  Street  railway  franchise  is  perpetual  and  exclusive 
until  1918. 


STOCK  AND  BONDS —      Date.  Interest. 

Common,  $1,000,000  ($100)-- 

Pref,  $600,000  6%  cum  ($100) 

1st  mtge.  &  ref.  $15,000,0001    1912  5  g  J-J 


Outstanding.     Maturity. 

$1,000,000    

600,000  No  div.  yet 
2,438,000  Jan.    1  1942 


gold  ($1,000) c*/Int.  at  Wisconsin  Tr.  Co.,  Milwaukee,  trus. 

GreenBayG&E  Ist&refMl    1905       5  g  M-N  463,000  May  1  1935 

$750,000,  g  ($1,000) c*flnt.  at  Wisconsin  Tr.  Co.,  Milwaukee,  trus. 

Green  Bay  Light  &  Pow  first/   1899  F-A  34,000  Feb   1   1919 

mortgage \ First  National  Bank  of  Milwaukee,  Trustee. 

Bonds. — Wise  Pub.  Serv.  bonds  are  subj.  to  call  on  any  int.  day  at  105 
and  int.  $1 ,100,000  bonds  are  held  in  escrow  (of  which  $800,000  are  owned 
by  Wise  Secur.  Co.)  to  be  issued  under  certain  restrictions.  Remaining 
bonds  are  for  acquisition  and  to  retire  underlying  bonds  under  certain  re- 
strictions. See  V.  94,  p.  1697.  The  Green  Bay  Gas  &  El.  bonds  are  subj.  to 
call  at  105  until  1924;  thereafter  at  par;  $25,000  have  been  paid  &  canceled. 
$34,000  Green  Bay  Gas  &  Electric  bonds  are  in  hands  of  a  trustee  to  retire 
the  Green  Bay  Light  &  Power  bonds. 

EARNINGS. — Of  combined  properties  for  year  end.  June  30  1914: 
gross,  5437,366;  oper.  expenses  and  taxes,  $260,054;  net,  $177,312. 

ROAD,  &C. — Owns  and  operates  all  lines  in  the  city  of  Green  Bay;  also 
a  line  from  Green  Bay  to  De  Pere  City,  and  branch  to  Duck  Creek  and  a 
line  from  Green  Bay  to  West  De  Pere,  Little  Rapids,  Wrightstown  and 
Kaukauna;  total,  42.5  miles  of  track.  70  and  85-lb.  "T"  and  girder  rail; 
26  motor  cars;   4  trailers.     Gas  meters,  3,450;   electric  meters,  2,575. 

OFFICERS. — Pres.,  Clement  C.  Smith;  V.-P.,  L.  Patton;  Sec.  and 
Treas.,  Howard  Greene;  Asst.  Sec.  and  Aaat.  Treae..  George  Allison,  all 
of  MUwaukee.— V.  94,  p.  632,  1697.  j^    „,__,       ,.^^..-** 


GREENFIELD,  MASS. 

MASSACHUSETTS  CONSOLIDATED  RAILWAYS. 

ORGANIZATION. — Organized  in  Boston  on  Nov.  16  1911  as  the  Massa- 
chusetts Northern  Rys.  In  May  1913  name  was  changed  to  the  Massa- 
chusetts Consolidated  Railways.  Is  a  voluntary  association  managed  by 
a  board  of  seven  trustees.  V.  93,  p.  1462,  1599.  1787.  Controls  through 
stock  ownership  the  following  companies: 

Concord  Maynard  &  Hudson  St.  Ry.  I  Millers  River  Street  Ry.  (proposed). 
Connecticut  Valley  Street  Ry.  I  Northern  Massachusetts  Street  Ry. 

The  system  comprises  114  miles  of  road,  serving  20  cities  and  towns  in 
Central  and  Northern  Massachusetts.  Both  passenger  and  express  service 
are  provided .  Rights  of  way  are  being  secured  on  the  proposed  line  from 
Orange  to  Millers  Falls. 

Shares —  Outstanding.      Last  Div. 

Common  $1,640,300  ($100) $1,619,900  Oct.  '13,  H 

Pref  $1,100,000  ($100)  cum  (see  text)  Q-F 704,600  Aug."14.1Ji 

STOCK. — Additional  pref.  shares  only  to  be  Issued  when  net  earnings  for 
12  mos.  ending  not  more  than  180  days  prior  to  date  of  issue  shall  have  been 
IK  times  amount  necessary  to  pay  div.  on  shares  out  and  applied  for. 

Divs.  on  pref.  are  5%  to  Nov.  1  1914,  incl.;  5H%  to  Nov.  1  1917.,  incl., 
and  6%  thereafter.  In  case  of  liquidation  pref.  Is  entitled  to  $110  per  share 
up  to  Nov.  1  1914,  $115  to  Nov.  1  1917  and  $120  thereafter.  V.93,p.  1599. 

Dividends. — On  pref.,  1K%  Quar.  from  Feb.  1912  to  and  inc.  Aug.  1914. 
On  common,  initial  dividend  of  K  %  was  paid  Oct.  15  1913. 

EARNINGS. — Of  5  sub.  cos.  for  year  ending  June  30  1913,  gross, 
$531,639;  net,  $168,346;  int.  &  taxes,  $103,770;  pref.  dIvs.,  $9,450;  com. 
dIvs.,  $23,468;  balance,  $31,659. 

OFFICERS.— Sec.  &  Treas.,  D.  P.  Abercrombie  Jr.;  Greenfield,  Mass. — 
V.93,p.  1462, 1599,  1787:  V. 94, p. 351:  V.  96,  p.  1489;  V.  97,  p.  365,  951. 

(t)  Connecticut  Vallev  Street  Ry. — TroUey.  The  Mass.  Consol. 
Rys.  owns  4,891  shares  of  the  stock. 

ORGANIZATION. — Incorporated  in  1899.  Commenced  Jan.  22  1900. 
Is  a  consolidation  on  April  1  1905  of  the  Northampton  &  Amherst  Street 
Ry.,  the  Greenfield  &  Tiu-ner's  Falls  Street  Ry.  and  the  Greenfield  Deerfield 
&  Northampton  Street  Ry..  as  per  plan  in  V.  80,  p.  1111. 

STOCK  AND  BONDS —      Date.       Interest.      Outstanding.     Maturity. 

Stock,  com.  .15500,000  ($100) $500,OOOAug.'14,5i  % 

Pref.$120,000(6%  cum)  ($100) M-S  120.000  Mar '14.3% 

Connecticut  Vallev  St  Ry  Istf   1900       5  g  M-S  120.000  Sept.  1  1920 

mort  gold  ($1.000)-C*..ntf  lint,  at  Old  Colony  Trust  Co..  Bcston,  Trust. 
Northam   &   Amh   1st  mtge.l    1900       5  g  M-S  180.000  Sept.  1  1920 

$180,000  g  (SI  .000)-C..ntf\Int.  at  Old  Colony  Trust  Co.,  Boston,  Trust. 
Greenfield  Deerfield  &  North  f  1903       5  g  J-J  150.000  July   11923 

first  mort.  $1.50,000,  gold-l  Int.  at  Mercantile  Trust  Co.,  Boston,  Trust. 

($1,000  and  $500)--C*..ntf  [No  sinking  fund  and  bonds  cannot  be  called 
Greenfield  &  Turner's  Fallsf   1896       5  g  J-D  64.000  June  1  1916 

first  mtge,  g,sf. ntfUnterest  at  Beacon  Trust  Co.,  Boston. 

Green&TurnFallsconsm$130,-fl903       5  g  J-D  64,000  June  1  1923 

000  g  ($500,  $1,000)  c*.ntfllnterest  at  Beacon  Trust  Co..  Boston.  Trus. 
Loanspayable  June  30  1913- . -^    125,000j 


Bonds. — Greenfield  &  Turner's  Falls  first  mtge.  (originally  SIOO.OOO;  pro- 
vides for  the  payment  of  $2,000  annually  from  1897  to  1915,  incl.,  at  a  prem- 
ium. Sufficient  of  the  consols  is  reserved  to  retire  the  1st  mtge.  bonds  at 
maturity.  The  Northampton  &  Amherst  bonds  are  subject  to  call  at  105 
on  4  weeks'  notice,  as  are  the  bonds  of  the  Connecticut  Valley  Street  Ry. 
The  $120,000  Connecticut  Valley  bonds  were  issued  under  the  first  mtge.  of 
the  Northamp.  &  Amh.  St.  Ry.,  which  was  originally  drawn  for  $300,000. 

Dividends. — On  pref.,  3%  seml-ann.  since  Sept.  1910  to  and  incl.  Mar.. 
1914.  On  com.,  m  1912,  Feb,.  1%;  Aug.,  K%.  In  1913.  Feb.,  H%; 
May.  1%;    Aug..  Ji%:    Nov.,  H%.     In  1914.  Feb.,  K%:  Aug.  H%- 

EARNINGS. — For  year  end.  Jtme  30  1913,  gross,  $237,051:  net,  $80,752; 
Int.  &  taxes,  $46,269;  pref.  divs.,  .$7,200;  com.  divs.,  $12,482;  bal.,  $14,801. 

ROAD. — Owns  and  operates  47.054  miles  of  track  between  Miller'sFalls, 
Turmer's  Falls,  Greenfield,  Northampton  and  Amherst.  41  passenger 
cars,  2  snow-plows,  5  other  cars  and  134  electric  motors. 

OFFICERS. — Pres.,  F.  E.  Pierce;  Sec.  &  Treas.,  D.  P.  Abercrombie  Jr.: 
Supt.,  J.  A.  Taggart.— V.  95,  p.  297;  V.  96.  p.  1296;  V.  97.  p.  298;  V.  98, 
p.  1392. 

(2)  Northern  Massachusetts  Street  Ry.— The  Massachusetts  Consol. 
Rys.  owns  all  the  common  stock  ($350,000)  and  $50,000  of  the  pref.  stock. 

ORGANIZATION. — Incorp.  in  Mass.  on  July  1  1804  as  the  Athol  & 
Orange  Street  Ry.  Name  changed  to  above  on  May  1  1913.  In  Jan.  1913 
purchased  the  property  and  franchises  of  the  Templeton  Street  Ry.  and  on 
Mar.  1  1913  absorbed  the  Gardner  Westminster  &  Fitchburg  Street  Ry. 
As  a  result  of  these  acquisitions,  stock  was  increased  from  $74,500,  all  of 
one  class,  to  $500,000,  of  which  $150,000  is  6%  cum.  pref.  stock. 

STOCKS  AND  BONDS^    Date.        Interest.     Outstanding.      Maturity. 

Common  .$3.50,000--- _-.       $350,000    

Pref  6%  cum  $150,000 150,000     

Ist&refM  .$5,000,000  ($1,000  /   1913       5  g  M-N  2.55,000  May  1  1943 

red'l  on  4  '/^  %  int  bas  c*ntf  1  Int.  at  American  Trust  Co. ,  Boston,  Trustee. 
Athol  &  Orange  1st  mtge.ntf   1905       5  J-J  60,000  Jan     1  1915 

Gard  Westm  &  Fitchburg  Istj    1900       5  F-A  185,000  Feb     1  1920 

mtge  ($1,000)  gold--c*ntflIut.  at  Old  Colony  Tr.  Co.,  Boston,  Trustee. 
Loans  payable  June  30  1913- - 340,000    

Bonds. — Of  the  $5,000,000  1st  &  ref.  bonds.  $245,000  are  reserved  to 
retire  an  equivalent  amount  of  underlying  bonds.     No  sinking  fund. 

EARNINGS. — Of  combined  companies  for  year  ending  June  30  1913, 
gross,  $221,037:  net,  $63,989;  int.  charges,  $41,481;  pref,  div.,  $2,250; 
com.  div.,  $10,985;  bal.,  surplus,  $9,273. 

ROAD.— 47.7  miles  of  track.— V.  97,  p.  365,  1357. 

(3)  Concord  Maynard  &  Hudson  Street  Ry. — A  trolley  road.  The 
Mass.  Consol.  Rys.  owns  2,276  shares  of  the  stock. 

ORGANIZATION. — Organized  in  Massachusetts  Mar.  27  1901  Ac- 
quired Concord  &  Clinton  St.  Ry.  Feb.  1  1902-  On  Aug.  25  1911  acquired 
Lowell  Acton  &  Maynard  St,  Ry.     V.  93,  p.  1786.   Franc/iises  perpetual. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Stock  $235,000  ($100) $235,000  See  earnings 

1st  mortgage  $250,000  gold/   1902       5  g  J-J  2.30,000  Juiy       1922 

($1,000)      c&rntfllnt.  at  Amer.  Trust  Co.,  Boston,  Trustee. 

Loans  payable  June  30  1913- - - -  '40,000    

ROjID. — Owns  19  miles  of  track  between  Concord,  Maynard,  Acton, 
Stow  and  Hudson.  At  Concord  connects  with  Lex.  &  Bos.  and  at  Hudson 
with  Worcester  Consol.  and  Boston  &  Worcester. 

EARNINGS. — For  year  ending  June  30  1913,  gross,  .$73,551;  net,  $23,- 
604;  interest  charges,  $16,019;  balance,  $7,584. 

(4)  Millers  River  Street  Ry. 

Rights  of  way  are  being  secured  on  this  company's  proposed  line  between 
Millers  Falls  and  Orange. 


GREENSBORO,  N.  C. 

NORTH  CAROLINA  PUBLIC  SERVICE  CO. 

ORGANIZATION. — Chartered  in  North  Carolina  in  1909.  Purchased 
the  Greensboro  Elec.  Co.,  Greensboro  Gas  Co.  and  High  Point  Elec.  Pow. 
Co.  In  1911  acquired  majority  of  the  stock  of  Salisbury  &  Spencer  Ry.  Co. , 
which  company  it  also  leases  for  50  years.  V.  93,  p.  1324.  Does  entire  gas, 
electric-light  and  power  and  street  railway  business  of  Greensboro  (and  its 
suburbs  of  Proximity,  Revolution,  White  Oak  and  Pomona  ,  Salisbury, 
Spencer  and  East  Spencer,  entire  street  railway  and  electric  business  of  High 
Point  and  municipal  .street-lighting  and  street  railway  business  of  Concord. 
Power  is  purchased  from  Southern  Power  Co.  In  1910  franchises  had  the 
following  number  of  years  to  run:  Greensboro,  28  yrs.;  High  Point.  ,59  yrs.; 
Salisbury  and  Spencer,  51  yrs.;  Winston-Salem,  58  yrs.;  also  has  a  30-year 
franchise  in  Guilford  County  and  township.  In  1913  obtained  a  60-year 
franchise  for  a  .street  railway  in  Lexington  and  Thomasville. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Stock  $3,500,000  ($100) $3,322,900     

Fu-st  &  ref  mtge  $3,500,000/   1909       5  A-O  1.879,600  Apr    1  19.34 

($100,  .$500  and  $l,000)tfcl  Int.  at  Equitable  Trust  Co.,  N.  Y.,  trustee. 
Greensb  El  Co  gold  mtges  (2  J 

issues    ($500  &  $1,000)  ctfl    5%  203,500     

Salisb  &  Spen  Ry  1st  M  goldf    1905       5  g  M-N  522,000  May  1  1945 

$1,000,000    ($l,000)--c*tfjlnt.    at   Mich.    Trust   Co.,    Grand    Rapids, 

(     trustee,  or  W.  N.  Coler  &  Co.,  N.  Y. 

Bonds. — Of  the  1st  &  ref.  mtge.,  $203„500  are  reserved  to  retire  like 
amount  of  mortgage  bonds  of  Greensboro  Elec.  Co.,  $14,400  are  held  in 
treasury  and  .$1,402,500  are  reserved  for  future  improvements  and  ac- 
quisitions under  proper  limitations.  V.  88,  p.  1128:  V.  94,  p.  699.  Sub- 
ject to  call  on  any  interest  date  at  105  and  interest.  Sinking  fund  of 
1%  per  annum  of  gross  income,  July  1915  to  1920;  114%  July  1920-1925, 
and  2%  1925  to  maturity.  Of  remaining  Salisb.  &  Spen.  Ry.  bonds,  $29,- 
000  are  in  treasury  and  ,$449,000  are  reserved  for  future  extensions  and  im- 
provements.    Redeemable  at  105  and  interest. 

EARNINGS. — For  fiscal  year  end.  Mar.  31  1914.  gross,  $465,215;  net, 
$187,065;  Int.  &  taxes,  $122,305:  surplus,  $64,760. 

ROAD.-  Owns  27.8  miles  of  track.  60  and  70-lb.  T  and  90-lb.  girder 
rails.  Standard  gauge.  39  cars.  Connecting  extensions  between  the 
various  cities  are  proposed.  Owns  Lindley  Park  at  Greensboro.  Electric 
plants  capacity  2.800  h.  p.  178  miles  transmission  lines.  Gas  plants 
capacity  920,000  cu.  ft.,  70  miles  of  mains. 

OFFICERS.— Pres.,  B.  S.  Coler;  V.-P.  &  Gen.  Mgr.,  E.  C.  Deal:  V.-P.. 
Z.  V.  Taylor;  Sec.  &  Treas.,  L.  H.  Hole  Jr.;  Asst.  Sec.  and  Asst.  Treas., 
E.  B.  Coler— V.  94,  p.  699;  V.  95,  p.  361;  V.  96.  p.  790;  V.  97,  p.  50. 

GREENVILLE,  S.  C. 

GREENVILLE  TRACTION  CO.— A  trolley  road. 

In  Sept.  1910  Southern  Power  Co.  purchased  control. 

ORGANIZ-A.TION.— Incorporated  in  South  Carolina  on  Sept.  7  1899. 
Power  is  supplied  to  this  company  by  the  Greenville-Carolina  Power  Co.; 
for  particulars  of  which  see  V.  85,  p.  224.     Operates  15  miles  of  track. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Stock  $500,000  ($100) •^•'^"§.000------ 

First  mtge  $2.50,000  currency?    1901        5  F-A  2.i0.000  Feb     1  1931 

($1,000  and  $500) c*{ Interest  at  Gir.ard  Trust  Co.,  Phila..  Trustee. 

OFFICERS. — Pres.,  Z.  V.  Taylor;  V.-P.,  W.  S.  Lee;  Sec,  N.  A.  Cocke, 
Treas.,  E.  Thomason. — V.  91,  p.  1511. 


GULFPORT,  MISS. 

GULFPORT  &  MISSISSIPPI  COAST  TRACTION  CO. 

ORGANIZATION. — Incorporated  in  Mississippi  in  1905.  Purchased 
the  Biloxi  Electric  Ry.  &  Power  Co.  and  the  Gulfport  Development  Co. 
In  1907  increased  auth.  stock  from  $1,000,000  to  $2,000,000. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Stock  $2, 000 .000  ($100) ^I'OOO.OOO 

1st     mort     $1,000,000     gold/    1905       6  g  A-O  l/)00,000  Sept  30  1935 

($1  000)  tflInt.atnibemiaBk.&  Tr.Co..N.Orl.,Trus 

k  M  goid7$i\ooo)::::ctf/ 1907    6gj-j  ^     692,000  juiy  1 1932 

IHibernia  Bank  &  Trust  Co.,  Trustee. 
BU.El.Ry.  &P.  lstmtge.,g./    1903       6  g  J-J  170.400  Jan     11924 

($100,  $500  &  $1.000)-- -tf  lint,  at  Hibernia  Bk,  &  Tr.  Co.,  New  Orleans. 
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Bonds. — The  bonds  of  1905  are  subject  to  call  on  Oct.  1  in  any  year  ar. 
105:  no  sinkinK  fund.  Interest  on  2d  mort.  Is  payable  at  First  Nat.  Bank. 
Gulfport.  IJoiids  have  no  s.  f.  and  are  not  subject  to  call.  The  BUoxi 
Electric  Kaihvay  &  Power  bonds  are  subject  to  call  at  106  and  interest. 

EARNINGS. — For  year  ending  June  30  1914,  gross,  S266. 001.  In  1913, 
gross.  $272,679. 

ROAD. — Operates  13  miles  of  track  from  Gulfport  to  Biloxi  and  11  miles 
from  Gulfport  to  I'ass  Christian;  also  6  miles  of  track  in  Biloxi;  total,  30  m. 

OFFICERS. — Pres.,  J.  T.  Jones,  Gulfport;  V.-P.  and  Aud.,  K.  E.  Pow- 
ers, Buffalo.  N.Y.;  Sec,  H.  C.  Elder;  Treas..  F.  V.  Osborne,  Gulfport;  Gen. 
Mgr..  W.  F.  Gorenflo.  Gulfport. — V.  83,  p.  95. 


HAGERSTOWN,  MD. 

THE  HAGERSTOWN  &   F  REDERICK  RY.  CO.— 

ORGAXIZ.VTION. — Incorp.  Apr.  7  1913  in  Maryland  as  a  consolida- 
tion of  the  Frederick  KR.,  Frederick  Gas  &  El.  Co.,  Myersville  &  Catoc- 
tln  Ry.,  Ilacerstown  Ry.,  Hagerstown  &  Boonsboro  RR.,  HaRerstown  & 
Myersville  R"R.,  ilagerstown  &  Northern  RR.  and  Frederick  &  Hagerstown 
Power  Co.  V.  96,  p- 947,  1422.  Has  agreed  to  purchase  properties  of  the 
Frostburg  Ilium.  &  Mfg.  Co.,  subject  to  the  approval  of  the  P.  S.  Com- 
mission.    V.  98.  p.  1694. 

Franchises  are  perpetual  or  extend  at  least  15  years  beyond  life  of  bonds. 

New  Securities.- — In  May  1914  the  authorized  amount  of  pref.  stock  was 
increased  from  $1,000,000  to  82,200,000  and  a  new  .$10,000,000  6%  first  & 
refunding  mortgage  was  filed  to  the  Fidelity  Trust  Co.,  Bait.,  trustee. 
V.  98,  p.  1608,  1694. 

ST0(;K  and  BONDS —      Date.       Interest. 

Common  S2. 000. 000  -.$.50) .-. --. 

Pref,  7%  cum  ($2,200,000)  .550 

Ist&refM. 510,000.000  ($1001    1914       6  g  A-O 


Outstanding.      Maturity. 

$2,000,000    

635,000     

800,000  Apr   1 


1944 


250.000  Dec    1  1935 
Baltimore,  Trustee. 
181.500  July   1  1929 


$500  &  $1,000)  g  sf-C-Cpt)FidIeityTr.  Co.,Balt.,Tr.  Int.  pay.  in  Bait. 

Adjustment  mortgage 5%  1,225,000  May  1  1954 

Hagerstown    Ry    first    mtgef    1896       6  g  Q-F  200,000  May    1  1916 

$200,000   gold llnterest  at  Eavy,  Lane  &  Co.,  Hagerstown. 

Hager&  Myers  Ry  $125,000..    1904  5%  120,000  July    11924 

Hagera  &  Boonsb  Ry  1st  Mf    1902       5  F-A  110,000  Feb    1  1922 

$120,000  ($500&  $l,000)c*llnt.  at  Maryland  S.  &  Tr.  Co.,  Hagerstown. 
Hagers  &  Nor  RR   1st  mtgef    1908       5g  F-A  200,000  Mar    1  1927 

$200,000  gold  ($1,000,  $500ant.  at  Maryland  S.  &  Tr.  Co.,  Hagerstown. 

and  $100) c*[     Trustee,  Wm.  Jennings. 

Fred  &  Hagers  Power  1st  M..   1912  6%  300,000  Apr  15  1922 

Meyoisv.&  Catoc  IstM 1904  5%  35,000  July    11929 

Frederick   RR    1st  &   ref  Mf    1910       5  g  M-S  190,000  Mar    1  1960 

$1,. 500,000  gold  ($1. 000) -.1  Fidelity  Trust  Co.,  Baltimore,  Trustee. 
Fred  &  Middleto^vn  1st  mtgef    1905       5  g  J-J 

$250,000  gold  ($  1, 000) --.cl  Fidelity  Trust  Co. 
Fred  Gas  &  Klec  1st  M  $200,-  f    1904       5  J-J 

000  g  ($500&$1,000)  g.p&i  Interest  at  West  End  Trust  Co.,  Philadel- 

by  Fred  RR;  not  sub  to  call  I      phia.  Trustee. 
Monocacy    Valley    Ry    first;    1908  5%  30,000  1925 

mortgage jSteiner  Scliley  &  Leonard  Waesche  of  Fred- 

(     erick,  Md.,  Trustees. 

Stock. — The  pref.  stock  is  redeemable  at  par  and  dividends.  Common 
stock  has  been  placed  in  a  voting  trust.     V.  98,  p.  1608,  1694. 

Bonds. — Of  the  new  $10,000,000  mtge.,  $1,050,000  are  reserved  to  retire 
prior  lien  and  $8,1.50,000  reserved  for  additions,  improvements,  &c.  The 
additional  bonds  of  tlie  $10,000,000  can  be  issued  under  certain  restrictions 
(see  V.  98,  p.  1694).  Rate  of  interest  on  reserved  bonds  issuable,  bearing 
Interest  at  rate  or  rates  not  exceeding  6%  or  less  than  4% .  Sinking  fund, 
beginning  Oct.  1  1919,  payable  semi-ann.:  till  Oct.  1  1926,  1%  of  1st  &  ref. 
6s  and  prior  liens;  1927-1934,2%:  193,5-1944,3%.  Red.  at  105  and  int. 
on  any  int.  date.  The  Ilagerstown  &  Boonesboro  Ry.  bonds  are  red.  1912 
at  par.     The  Hagerstown  &  Northern  RR.  bonds  are  subject  to  call  in  1917. 

$280,000  of  tlio  Frederick  RR.  1st  &  ref.  bonds  are  reserved  to  retire  a 
like  amount  of  prior  liens.  Bonds  are  subject  to  call  as  a  whole  on  any  int. 
date  at  105.  Int.  oayable  at  company  s  office  in  Frederick.  Fred,  it 
Midd.  bonds  are  subject  to  call  at  105  on  any  int.  date.  Fred.  Gas  &  El. 
bonds  are  guar.  p.  &  i.  by  Frederick  RR.  Bait.  Trust  Co.,  trustee.  The 
Monocacy  Valley  1st  M.  bonds  are  secured  by  an  equal  amount  of  bonds 
of  the  Frederick  RR. 

EARNINGS. (  Incl.  Frostburg  Ilium.  &  Mfg.  Co.) —  For  year  ending 
April  30  1914,  gross,  .$,399,081:  net,  after  taxes,  $135,510;  bond  int.,  $102,- 
6()0;    balance,  .$;«,010. 

ROAD. — Operates  street  railways  in  cities  of  Hagerstown  and  Frederick, 
Md.,  and  an  interurban  railway  extending  from  Frederick  to  Hagerstown, 
with  extensions  from  Frederick  to  Thurmont,  Md. ,  also  from  Hagerstown  to 
Shady  Grove,  I'a. ,  and  with  branch  lines  to  Boonsboro  and  to  Jefferson,  Md. 
Mileage  operated  aggregates  87.5  miles. 

OFFICERS. —  Pres.,  Emory  L.  Coblentz,  Frederick,  Md.;  V.-Pres., 
Henry  Holzapfel,  Hagerstown;  Sec,  M.  P.  MoUer,  Hagerstown;  Treas. - 
Thomas  H.  Haller,  Frederick;  Asst.  Sec,  &  Treas.,  C.  A.  Hoag,  Hagers, 
town:  Gen.  Mgr.,  \V.  J.  Harvie.— V.  96.  p.  947,  1228,  1422,  1488;  V.  98, 
p.  1608,  1694. 

HAMPTON,  VA. 

NEWPORT  NEWS  &  HAMr>rON  RY.,  GAS  &  ELECTRIC  CO. 

0RG.\NFZAT10N. — This  company  was  organized  in  1914  as  the  consoli- 
dation of  the  Newp.  News  &  Old  I't.  ity.  <&  Elec.  Co.,  Citizens'  Ry.  Ijight 
&  Power  Co..  Hami)ton  lioads  Traction  Co.,  Newport  News  Gas  Co.  and 
the  Hampton  Phoebus  &  Fort  Monroe  Gas  Corporation. 

STOCK  .-VNO  BONDS—      Date.       Interest.     Outstanding.      Maturity 

Common  $1,2.50. 000 $1,2.50,000 

Preferred    $1,2.50.000 1,000,000 

First  &  ref.  mtge  $7 „500,000.] 2.479,000    .    .    .. 

IMar.vIand  Trust  Co.,  of  Bait.,  Trustee. 

The  outstanding  amounts  of  the  underlying  bond  issues  in  the  following 
table  are  the  amounts  prior  to  the  consolidation,  and  aggregate  $4,056,000. 
Since  the  consolidation  there  have  been  numerous  changes  and  it  is  offi- 
cially stated  that  the  underlying  bonds  of  the  Newport  News  &  Hampton 
Ry.,  fias  &  Elec.  Co.  total  only  $2,225,000 — see  V.  98,  p.  1460. 

BONDS  prior  to  Merger  (see  above).  Interest.  Outstanding,  ^futurity- 
Newp.NewsGasCobds.S75,000.,.  6%  $75,000  1927 

Hampton  Roads  Tr  1st  mtge.  .1906       4UJ-J  700.000  June  ]  1931 

Hampt   Ph  &    Ft  M    1st  Mf    1909       5  J-J  125,000  Julv    1  1929 

$200.000 1  Interest  at  (Mtizens'  Bank,  New  York. 

Newport  News  .vj  Old  Pt.  Ry.  A  Kl. — 
First  mortgage  .$900,000  gold!    1W)8       5  g  M-N  900,000  Nov    11938 

($1,000  each) c*ilnterest  at  Alex.  Brown  &  Sons.  Bait.,  Md 

General  mtge  .$4,000,000  goldf    1901       5  g  M-S  1.4.56,000  M.ar    11941 

($1,000  each) c*jlnt.  at  Alex.  Brown  &  Sons,  Baltimore,  Md., 

(      or  at  company  s  agency  in  Now  York. 
Plr.st  mtge  Citizens' Ry  L&  P     1900       5  g  M-N  800,000  Mav  1  1940 

$800,000  ($1,000)  gold..c*       Maryland  Trust  Co.,  Baltimoro,  Trustee. 

Guaranteed  prin  k  int I  Int(>r<«t  at  Alex.  Brown  &  Sons,  Baltimore. 

Stock. — •$250,000  pref(>rre(l  stock  is  in  treasury. 

Bonds.— Of  the  $2,479,000  Isl  cfe  ref.  bonds  issued,  $175,000  aie  in  the 
treasury.  The  Mar.vlaiid  Tr.  Co.,  IJaltimoro.  is  trustee  of  both  the  first 
and  general  mortgages  of  the  N<'v,  oort  News  St.  Old  Point  Railway  & 
Electric.  The  Newport  News  &  Old  I'oint  bond-i  of  189.S  are  subject  to 
call  at  110  on  any  interest  day  at  60  days  notice.  The  (Citizens'  Railway 
Light  &  I'ower  (7o.  bonds  are  subj(>ct  to  call  at  110  an  any  interest  day  at 
60  da.vs  notice;  they  nre  guaranteed  by  the  Newport  News  &  Old  I'oint  Ry 
&  Electric.     See  V.  71.  p.  84. 

ROAD. —  Including  Citizens'  Ity.,  Lieht  &  Power  Co.  and  Hampton 
Roads  Tr.ac  Co.,  operates  42.98  miles  of  track. 

OFFICERS. —  Pres..  C.  Loomis  Allen,  Syracus-!,  N.  Y.;  V.-P.,  E.  F. 
Peck,  Schiuiect.idy.  N.  Y.;  V.-P.  &  (i<'n.  Mgr.,  J.  N.  Hhannahan,  llr\mn- 
ton;  Sec.  &  Tn-as.,  William  Stewart,  Hampton. — V.  98,  p.  236.  767,  1460. 

HANOVER,   PA. 
HANOVER  &  McSHERRYSTOWN  STREET  RAILWAY  CO. 

ORGANIZATION. — Incorp.  in  Ponna.  in  1892.  Its  charter  runs  for 
999  years.  Owns  all  the  ($100,000)  stock  of  the  Hanover  Light  Heat  & 
Power  Co. 

8TOCIC  AND  BONDS —      Date.        Interest.      Outstanding.      Maturity. 

Stock  $200,000  f $.50) S135,00()  .Itdy'l-l,  2% 

First  nit  g. $.500. 000  g  ($1,000)1    1908       5  g  J-D  400,000  June  1  1928 

subject  to  call  at  105.  -C^tf /Interest  at  York  Trust  Co..  York,  Pa..  Trus. 


Bonds. — Of  remaining  bonds  $100,000  are  reserved  for  extensions,  &c. 

Dividends. — In  July  1894,  2i^%:  in  1895,  Jan.,  2H:  1897-1902  records 
lost.  1903  and  1904  none.  In  1905,  Jan.,  6%.  In  1906  and  1907,  none; 
Jan.  1908  to  Jan.  1913.  incl.,  6%)  per  annum.  In  July  1913  50%  stock 
dlv.  paid;  Jan.  1914  (regular),  4%;  July,  2%. 

EARNINGS.— For  cal.  year  1913,  gross.  $92,812;  net.  after  taxes,  $43.- 
621;  int..  $21,138;  dividends.  $5,400;  surplus.  $17,083.  In  1912,  gross, 
$87,653;  net,  after  taxes,  $40,600;  interest,  $20,906;  dividends,  $5,400; 
surplus.  $19,694. 

ROAD. — Owns  12.57  miles  of  track  in  and  between  Hanover.  McSherrys- 
town,  Littlestown  and  (^onewago  Chapel.  Standard  gauge.  60-lb.  T  and 
girder  rails.  An  extension  to  New  Oxford  is  under  construction;  about 
1-3  of  a  mile  is  completed  and  in  operation. 

OFFICERS.— Pres.,  J.  W.  Sleacy;  V.-P.,  W.  D.  Himes;  Sec.  &  Treas.. 
Ellis  S.  Lewis;  Gen.  Mgr..  R.  E.  Manley. — V.  98.  p.  1459. 


HARRISBURG,  PA. 

HARRISBURG  RAILWAYS. 

ORGANIZATION. — Incorp.  in  Penn.  on  Nov.  29  1912  and  merged 
the  Central  Pennsylvania  "Traction  Co.  (see  "Electric  Railway"  Section  of 
Sept.  1912)  and  its  subsidiaries.     V.  96,  p.  202. 

Of  the  new  bonds,  $3,000,000  have  been  issued,  the  proceeds  of  which  will 
retire  or  provide  for  retirement  of  all  underlying  bonds  except  ttie  Citizens' 
Passenger  first  mortgage  6s.  A  certificate  was  filed  on  Jan.  6  1914  to 
increase  the  auth.  debt  from  $3,000,000  to  $3,169,900.     V.  98.  p.  155. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Common  $3, 000,000 $3,000,000    

Preferred  cum  $2,100,000 See  text         2,100,000     

First  &  ref.  mtge  $10,000,0001    1912       5  J-D  3,000,000  1942 

($1,000   and  $500) tfJHarrisburg  Trust  Co.,  Trustee. 

Ling  &  Bl  Mtn  mtg  $125,0001    1905       5  A-O  8,100  AprU  1  1935 

gold  ($100  &  $600) ctf  (Interest  at  Harrisburg  Trust  Co.,   Trustee. 

Harr  &  Hum  1st  M  $200,000|    1905     4J^  g  M-N  17,000  April  1  1935 

guar  prin  and  interest..tf f 
Citizens  Passenger  first  mtgel    1894       6  g  M-N  75,000  May  1  1924 

$75,000  gold lint,  at  Com'w'th  Guar.  Tr.  Co.,  Harrisburg. 

STOCK. — Pref.  stock  is  cum.  at  5%  until  1915  and  6%,  thereafter. 

REPORT  (of  merged  companies) . — For  fiscal  year  ending  June  30  1914. 
gross.  $1,026,137;  net,  $609,948;  rentals,  taxes  and  int.,  divs.  and  better- 
ments, $559,206;  surplus,  $50,742. 

ROAD. — Owns  and  operates  73.51  miles  of  line. 

OFFICERS.— Pres.  &  Gen.  Mgr.,  F.  B.  Musser,  Harrisburg;  V.-P., 
B.  F.  Myers;  Sec,  Jas.  O  Connell.  Office.  Harrisburg. — V.  95.  i.  1745; 
V.  96.  D.  209:  V.  98,  p.  155. 

VALLEY   RAILWAYS. 

ORGANIZATION. — Incorporated  In  Pennsylvania  in  July  1912  and  in 
Sept.  1912,  after  increasing  its  stock  from  $10,000  to  $2,500,000  (of  which 
$500,000  is  6%  cum.  pref .),  purchased  control  of  the  Valley  Traction  Co., 
which  in  turn  controlled  the  Harrisburg  &  Mechanicsburg  Elec.  Ry.,  White 
Hill  &  Mechanicsburg  Pass.  Ry.,  Carlisle  &  Mechanicsburg  St.  Ry.,  West 
Fairview  &  Marysville  Elec.  St.  Rys.,  Harrisburg  ,&  Riverton  St.  Ry., 
Fairview  &  Riverton  Ry.  and  the  United  Electric  Co. 

STOCK  AND  BONDS —      Date.       Interest.      Outstanding.     Maturity. 

Common  $2,000,000  ($100)-. $2,000,000     

Pref  cum  $500,000  ($100) 6%  500,000     

Collateral  trust  $1.700, OOO..tf   1912       5%  1,000,000  Aug  3   1952 

Valley  Trac  1st  M  $700,0001    1903       5  g  A-O  700.000  Oct    1    1933 

gold  ($100  &  $500)  --c*ntf  i'lnt.  at  Farmers'  Tr.  Co.,  Carlisle,  Pa.,  Trus. 

Bonds. — Remaining  coll.  trust  bonds  ($700,000)  are  reserved  to  retire 
prior  liens.  Valley  Traction  bonds  are  subject  to  call  at  110.  A  sinking 
fund  of  $5,000  per  annum  commenced  Oct.  1  1908. 

ROAD. — Operates  44  miles  of  road  from  Harrisburg  to  Marysville  and 
to  Carlisle. 

OFFICERS. — Pres.  &  Gen.  Mgr..  C.  H.  Bishop.  Lemoyne.  Pa.;  Sec.  & 
Treas..  C.  M.  Davidson.     General  offices,  Lemoyne. — V.  96.  p.  64. 


HAVERHILL,  MASS. 

NEW   HAMPSHIRE  ELECTRIC   RYS. 

ORGANIZATION. — A  voluntary  association  succeeding  the  New  Hamp- 
shire Traction  Co.  on  Aug.  1  1905.  Owns  all  the  bonds  of  the  following 
companies  except  $84,000  of  the  Dover  Somersworth  &  Rochester  St.  Ry.. 
$49,000  of  the  Amesbury  &  Hampton  St.  Ry.  Co.,  $230,000  of  Citizens 
Elec.  St.  Ry.;  also  owns  all  the  stock  of  these  cos.:  In  New  Hampsheir,  Dov. 
Somersworth  &  Rochester  St.  Ry.  Co.;  Rockingham  County  Light  &  Power 
Co.;  Granite  State  Land  Co  :  in  Maine,  Kittery  Electric  Ltg.  Co. ,  in  Mass., 
Massachusetts  Northeastern  St.  Ry.  Co. 

STOCK  AND  BONDS —  Date.  Interest.  Outstanding.  Last  Die- 
Common  $4,000,000  ($100).... $3,900,000     

Pref4%n-c,  $4,000,000  ($100) J-J  3,400,000  Jan. 'U.  2% 

UNDERLYING  LIENS. 
Dover  Somers  &  Roch  1st  Ml 

g  $300,000  ($1,000)  c*  s  f}   1901       5  g  J-J  See  text.  July  1  1921 

$5,000  per  arm  begins  1904;!  Interest   at  American   Trust   Co.,   Boston. 

bonds  cannot  be  called I 

Amesbury  &  Hampton  1st  M\  1899       5  g  A-O  See  text.  Oct    1    1919 

gold  $100,000  ($1.000) Jlnt.  at  Beacon  Trust  Co.,  Boston,  Trustee. 

Citizens'    Elec    St    Ry    firstf    1900       5  g  J-D  230,000  Dec   1    1920 

mtge  $230,000  gold [Beacon  Trust  Co.,  Boston,  Trustee. 

Mass  Northeastern  St  Ry  Istf 

mortgage,  $2,000,000 f   1914         5  J-J  1,000,000  July    11934 

Bonds. — New  Hamp.  Elect.  Rys.  owns  all  the  $300,000  Dover  Som.  & 
Rochester  bonds  except  $84,000;  and  all  the  $100,000  Ames.  &  Hamp. 
bonds  except  $49,000. 

p:ARNINGS.— For  year  ending  June  30  1914,  gross,  $938,094;  net, 
$275,771;  int.  &  taxes,  $109,192:  balance,  $166,579. 

DIVIDENDS. — Company  paid  1%  each  6  mos.  on  pref.  from  July  1908 
to  and  incl.  Jan.  1910.  From  July  1910,  13^%  semi-ann.,  to  and  includ. 
Jan.  1912.     July  1912  and  thereafter,  up  to  and  md.  Jan.  1914.  2%.  s.-a. 

ROAD. — Companies  controlled  operate  140  miles  of  track  connecting 
Nashua.  Pelham,  Lowell.  Lawrence,  Methuen.  Haverhill.  Salem,  Merrimac. 
Amesbury,  Salisbury,  Newburyport  and  Salisbury,  Seabrook  and  Hampton 
beaches.  Dover,  Somersworth.  Rochester  and  East  Rochester — all  points 
in  N.  H.  or  Mass.  Company  owns  several  pleasure  resorts.  Also  does 
electric-lighting  business.     Population  served.  500.000. 

OFFICERS. — Pres.,  D.  A.  Belden,  Haverhill;  V.-P..  M.  N.  Buckner, 
New  York;  .Sec  and  Treas..  F.  J.  Home,  New  York.  V.  88,  p.  1500;  V, 
90.  p.  237:  V.  91.  p.  215:  V.  94.  p.  1696;  V.  95.  p.  47.  236.  298;  V.  96- 
p.  863:  V.  97.  d.  803;  V.  98.  p.  236;  V.  99.  p.  673. 


HAZLETON,  PA. 

WILKES-BARRE  &  HAZLETON  RR. 

ORGANIZATION. — Incorporated  in  New  Jersey  May  1901  and  acquired 
the  entire  (Sl„500,000)  capital  stock  and  ($1,5()0,()()0)  bonds  of  the  Wilkes- 
Barre  &  Hazleton  Railway  Co.  (Pennsylvania  incorporation)  and  deposited 
the  same,  together  with  $140,000  (entire  issue)  of  the  Lehigh  Traction  Co.'s 
5%  certificates  of  indebtedness  and  $922,200  of  the  $1,000,000  stock  of 
the  Lehigh  Traction  Co.  as  security  for  the  Wilkes-Barre  &  Hazleton  Rail- 
road Co.  issue  of  first  collateral  trust  mortgzgo  5'"p  gold  bonds.  V.  72, 
p.  1281.  Franchises  are  999  years  in  and  around  Hazleton  and  perpetual 
from  Hazleton  to  Wilkes-lJarre. 

Interest  Not  Paid. — The  interest  due  May  15  1914  on  the  collateral  trust 
mtge.  of  1901  due  May  15  1951  was  not  paid.  In  lieu  of  paying  the  interest 
bondholders  were  requested  to  surrender  their  coups.,  due  May  15  1914  to 
Nov.  15  1916.  and  in  return  the  company  issued  non-intercst-bearire  cer- 
tificates for  the  coui)ons  ,-is  they  become  due.  See  V.  98,  p.  1539.  The 
default  was  the  result  of  a  strike  of  the  employees  of  the  Lehigh  'Traction 
Co.,  a  subsidiary — See  LehighiTrac  Co.  below. 
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STOCK  AND  BONDS —      Dale.        Interest.      Outstanding.  Maturity. 

Common  $2,500,000  ($100)-. $2,500,000     

Pref  6%  non-cum. $700,000 185,600    

Collateral  trust  mortgage  $2.-1    1901     5  g  M-N  15     1,900,000  May  15 1951 

500,000  gold  ($l,000)--..c*/lnt.  at  Guaranty  Trust  Co.,  N.  Y.,  Trustee 
Collateral  trust  mortgage  $1.-1   1905       5  g  A-O  1,227.000  Oct    1    1945 

500,000  gold  ($1,000) cflnt.  at  Guaranty  Trust  Co..  N.  Y..  Trustee. 

Bonds  and  Stock. — Of  the  authorized  issue  of  $2,500,000  coll.  trust  bonds  of 
1901 ,  $600,000  are  reserved  to  retire  all  bonds  of  the  Lehigh  Traction  Co.  A 
sinking  fund  of  $20,000  per  annum,  which  began  June  1  1908,  is  to  be  in- 
vested in  the  collateral  trust  bonds  or  in  bonds  purchasable  by  savings 
banks  In  New  York  State.  See  V.  72,  p.  1281;  V.  78.  p.  289.  The  collateral 
trust  bonds  of  1905  have  a  sinking  fund  of  $10,000  per  annum,  which  began 
in  1910.  Bonds  can  be  called  at  110.  Preferred  stock  can,  at  option  of 
company  be  changed  at  any  time  into  the  bonds  of  the  company,  at  par, 
s»id  bonds  to  bear  not  less  than  5% ,  or  may  be  red.  at  par  in  cash. 

EARNINGS. — For  cal.  yr.  1913  (incl.  allied  companies) ,  gross.  $458,344; 
net,  $237,018;  int.,  taxes  and  renewals,  $208,949;  surplus,  $28,069. 

OFFICERS. — Pres.,  A.Markle;  V.-P.&  Gon.Mgr.,C.  B.  Houck:  Sec.  cfe 
Treas..  N.  C.  Yost.— V.  83,  p.  1292;  V.  87,  p.  679;   V.  98,  p.  1539. 

(1)  Lehigh  Traction  Co. — A  trolley  road. 

ORGANIZATION. — Chartered  Nov.  7  1892.  Franchise  perpetual. 
Owns,  controls  and  leases  for  999  years  at  an  annual  rental  of  $1  each  the 
Hazletcm  &  Suburban  Electric  Ry.,  capital  $30,000;  Hazleton  &  South 
Side  Electric  Ry..  capital  $75,000;  Hazleton  &  North  Side  Electric  Ry.. 
capital  $75,000.  The  $140,000  certificates  of  indebtedness  and  $922,200 
of  Lehigh  Traction  stock  are  deposited  as  security  for  the  Wilkes-Barre  & 
Hazleton  RR.  bonds  of  1901. 

Strike — Interest  Defaulted. — -On  Dec.  31  1913  a  strike  was  begun  which 
resulted  m  the  default  of  the  payment  of  the  interest  due  June  1  1914  on 
the  1st  M .  5s  of  this  co.  (int.  on  1st  M .  bonds  of  the  Wilkes-Barre  &  Hazle- 
ton RR.  was  also  defaulted,  V.98,p.  1539).  Bondholders  were  requested 
to  surrender  their  coupons  falling  due  June  1  1914  and  the  five  succeeding 
interest  periods,  and  to  accept  Ln  lieu  thereof  non -int. -bearing  scrip,  payable 
before  any  dividends  are  paid  and  callable  at  par.  A  protective  committee 
has  been  formed  and  asks  deposits  of  the  bonds  at  Northern  Trust  Co., 
PhUadelphia.  V.  98,  p.  1694. 

STOCK  AND  BONDS —      Date.       Interest.      Outstanding.     Maturity. 

Stock  $1,000,000  ($100) --- $1,000,000 

First  mortgage  $500,000  gold  1   1893       5  g  J-D  500.000  June  1  1923 

($100,  $500,  $1,000) c*/MarkIe  Bkg.  &  Tr.  Co.,  Hazleton.  Trustee. 

Certificates  of  indebtedness.... _  140,000    

Hazle  Park  bonds,  $60,000.-.   1895       5  g  A-O  60,000  1925 

ROAD. — Operates  22  miles  of  track,  new  58-lb.  steel  T  rails,  oak  ties,  well 
ballasted.  Road  extends  from  Hazleton  to  West  Hazleton,  to  Yorktown 
(connecting  with  Pennsylvania  RR.  and  Lehigh  Valley  RR.),  to  McAdoo 
(south)  and  Milnesville,  Latimer  Mines  and  Freeland  (north). 

OFFICERS.— Pres.,  A.  Markle;  V.-P.,  C.  B.  Houck;  Sec.  and  Treas., 
N.  C.  Yost;  Gen.  Mgr.,  C.  B.  Houck.  V.  98,  p.  1694. 

(2)  WiIkes"Barre  &  Hazleton  Ry. — A  trolley,  steam  and  third-rail  road. 

ORGANIZATION. — Chartered  Dec.  13  1899  under  General  Railroad 
Law  Act  of  April  4  1868,  State  of  Pennsylvania.  The  Wilkes-Barre  & 
Hazleton  RR.  owns  the  entire  stock  and  bonds. 

STOCK  AND  BONDS —      Date.        Interest.      Outstanding.     Maturity 

Stock  $1,500,000  full  paid $1,500,000    

First     mortgage     $1,500,00011901       5  g  M-N        1,500,000  May  1  1951 

gold (Interest  at  Guaranty  Trust  Co.,  N.  Y.,  Trus. 

ROAD. — Owns  27  mUes  of  road  from  Hazleton  to  WiUces-Barre,  and  uses 
for  terminals  1  mile  Lehigh  Traction  Co.  track  at  Hazleton  and  2  miles 
Wilkes-Barre  Terminal  RR.  Co.  track  at  WUkes-Barre;  total,  30  miles. 
Entire  road  placed  in  operation  May  1  1903.     Rails,  95  lbs. 

OFFICERS.— Pres.,  A.  Markle;  V.-P.  and  Gen.  Mgr.,  C.  B.  Houck; 
Sec.  and  Treas.,  N.  C.  Yost;  Supt.  of  Trans.,  A.  F.  Harger. 

(o)   Wilkes-Barre  Terminal  RR. 

ORGANIZATION.— Incorporated  on  Oct.  9  1903.  Stock  authorized 
and  outstanding,  $35,000  (par  $50).  Bonds  authorized,  $600,000  (c&r); 
Date  1905;  due  Oct.  1  1945.     Int.  (5  g.  A-O)  payable  in  New  York. 

ROAD. — 3  miles,  between  W.  B.  Ter.  RR.  June,  and  Wilkes-Barre. 
Rails,  95-lb.  T;  gauge,  4  ft.  814  in.  Pres..  C.  J.  Kirschner;  Sec  .-Treas., 
N.  C.  Yost. 


HELENA,   MONT. 

THE  HELENA  LIGHT  &  RAILWAY  CO.— Trolley,  electric  light  and 
power,  gas  light  and  fuel. 

ORGANIZATION. — Incorporated  in  Connecticut  in  Sept.  1905  as  suc- 
cessor to  the  Helena  Light  &  Traction  Co.  V.  81,  p.  104.3.  Controls  the 
Helena  Gas  Light  &  Coke  Co.;  comprises  the  city's  entire  street  railways 
and  gas  and  electric-light  plants.     Franchises  expire  April  4  1926. 

Decision. — The  Montana  Sup.  Court  in  Feb.  1913  held  that  city  could 
not  enforce  an  ordinance  which  required  the  company  to  light  its  tracks 
within  the  city  liraits  without  expense  to  the  city — see  V.  96,  p.  1422. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.     Maturity. 

Common  .$900,000 Q-P  $561,000  May'13,l>i 

Preferred  $600,000  5%  cum 5  Q-P  374,000    Aug'14,l}< 

First     mortgage     $1,500,0001    1905       5  g  M-S  1,001,000  Sept  1   1925 

gold  ($1 ,000) c*/Int.  at  Knickerbocker  Tr.  Co.,  N.  Y.,  Trust. 

Bonds. — The  1st  M.  bonds  are  subj.  to  call  at  105  and  int.;  $404,000  are 
reserved  for  extens.  and  impts.,  at  85%  of  cost.  A  sirik.  fd.  of  1H%  per 
ann.  of  bonds  out  conxmenced  June  1  1908,  which  wiU  be  increased  to  2  J^  % 

ger  annum  June  1  1918;  said  fund  to  be  used  in  retirement  of  bonds  at  not 
igher  than  105  and  int.     See  V.  81.  p.  1550.     $95,000  have  been  retired 
by  sink.  fd.  to  date. 

Dividends. — Five  per  cent  per  anniun  in  quarterly  installments  is  being 
paid  on  pref.  stock.  First  dividend  on  common,  1%,  paid  Oct.  31  1906. 
In  1907,  3%.  In  1909,  3%.  In  1910,  4%.  In  1911  and  1912,  5%.  In 
1913,  Feb..  1M%;  May,  IJi,^. 

EARNINGS.— For  12  mos.  end.  Dec.  31   1913:  gross,  $327,164;  net, 
after  taxes,  $95,256;  int.  and  sinking  fimd,  $68,142;  surplus,  $27,114.     In 
1912,  gross,  $333,773;  net,  after  taxes,  $124,713,  fixed  charges,  $48,085; 
sinking  fund,  $15,613;  sur.,  $61,015. 
ROAD. — Operates  23.55  miles  of  track. 

OFFICERS. — Pres.,  P.  G.  Gossler;  V.-Ps.,  J.  H.  Pardee  and  A.  Coppell; 
Sec.,  H.  S.  Collette;  Treas.,  R.  B.  Marchant;  Asst.  Sees.  &  Asst.  Treas's, 
T.  W.  Moffat  (all  of  New  York)  and  A.  B.  Sibley,  Helena.  Operated  im- 
der  the  general  management  of  J.  G.  White  Mgt.  Corp.,  New  York  City. 
—V.  88,  p.  1061;  V.  91,  p.  1095;  V.  96,  p.  1422. 

HOLYOKE,  MASS. 

HOLYOKE  STREET  RAILWAY.— Trolley. 

ORGANIZATION. — Leases  the  Mt.  Tom  (incline)  RR.  until  June  1  1922 
at  6%  per  annum  on  the  $100,000  stock.  In  1907  purchased  the  Hamp- 
shire Street  Ry.  (previously  leased) .  V.  85,  p.  40.  In  Aug.  1907  purchased 
the  Amherst  &  Sunderland  Street  Ry.  (V.  85,  p.  294),  giving  a  through 
connection  from  Holyoke  to  Amherst  and  Sunderland. 

In  June  1913  the  Mass.  RR.  Comm.  authorized  the  company  to  issue 
$476,500  of  additional  stock  at  $115  per  share  for  new  equipment  and  con- 
struction and  to  provide  for  floating  debt,     V.  96,  p.  652,  716,  1840. 


STOCK—  Date. 

Stock    GSIOO) 

Deb  bds  ($500,  $l,000)c*-ntf  1895 
Deb  bds  ($500,  $l,000)c*_ntf   1899 

Debenture   bonds ntf  1903 

Leased  line  rental  Mt  Tom  RR 

stock  6% 


Interest.  Outstanding.  Maturity,  &c. 
8  J-J  $1,342,000  July'14,  A^ 

5  A-O  250,000  April  1  1915 

5  A-O  85,000  Oct.    1  1920 

5  A-O  265,000  April  1  1923 


6 


100.000 


Interest  on  all  bonds  payable  at  Holyoke  National  Bank. 

Dividends. —  In  1892  to  July  1914,  inclusive,  8%  yearly. 

ROAD. — Has  69.7  miles  of  track,  including  Mt.  Tom  (incline)  RR 
4,900  feet  long,  and  connecting  with  the  Woronoco  Street  Ry.  to  Westfield, 
Mass.;  with  Springfield  St.  Ry.  to  Springfield,  Mass.,  and  with  Northamp- 
ton St.  Ry.  to  Northampton,  Mass.,  and  direct  to  Chicopee.Chicopee  Falls, 
South  Hadley,  Amherst  and  Sunderland.  Passenger  cars,  120;  other  ser- 
vice cars,  27;  snow-plows.  10;  other  vehicles,  7;  electric  motors,  269. 

EARNINGS.— For  year  end.  June  30: 


!^ '•Si'^'s  19i4.         1913. 

Gross  earnmgs.._.'5633,637  $617,714 

Net 177,642     183,614 

Int.,  taxes,  &c_..     90,145       95,552 


1914.         1913. 
Balance  for  divs. .   .$87,497     $88,061 
Dividends  caid_.  (8)96,624  (8)85,888 
Bal.,  surplus 9,127         2,173 


OFFICERS. — Pres.,  Louis  D.  Pellisier;  Sec.  &  Treas.,  S.  D.  Nevia,  all 
of  Holyoke.— V.  86,  p.  52;  V.  96,  p.  652,  716;  V.  96,  p.  1840;  V.  99,  p.  816. 


HOUGHTON,  MICH. 

HOUGHTON  COUNTY  TRACTION  CO.— Trolley  road. 

ORGANIZATION. — Organized  in  1908  and  took  over  Houghton  County 
Street  Ry.,  which  latter  company  was  incorporated  in  1899.  Franchises 
in  public  streets  expire  in  1929,  1930,  1932,  1933  and  1938.  Largely  on 
private  right  of  way.     $100,000  com.  stk.  owned  by  Pub.  Serv.  Invest.  Co. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Common  $750,000  ($100) A-O  .$7.50,000        See  text 

Pref  6%  cum  $500,000  ($100) A-O  207,200  Oct  '14,  3% 

1st    consol   mtge   $1,600,0001    1908       5  g  J-J  754,000  Jan    1    1937 

($500  and  $1,000)  gold_.tf  [Int.  at  Old  Colony  Trust  Co.,  Boston,  Trust. 
Hough  Co  St  Ry  mtge  $750,-1    1900       5  g  J-J  349,000  July  1   1920 

000  gold  ($1,000) c*tf/Int.  at  Boston  Safe  Dep.  &  Tr.  Co.,  Trustee. 

Stock  and  Bonds. — Pref.  stock  is  redeemable  at  110.  $349,000  consol. 
mtge.  bonds  reserved  for  prior  liens;  $38,000  are  in  treas.;  $459,000  for  fu- 
ture additions  at  80%  of  cost;  they  are  subject  to  call  as  a  whole  or  in  part 
for  sinking  fund  at  105  and  int.  Sinking  fund  1 H  %  of  outstanding  bonds, 
$30,000  have  been  canceled.  The  Houghton  County  Street  Ry.  bonds  can 
be  called  as  a  whole  or  in  part  at  105  and  int.  V.  87,  p.  614.  $400,000 
have  been  canceled. 

Dividends.— On  pref.,  3%,  s.-a.  from  Oct.  1908  to  Oct.  1914,  incl.  On 
common,  2%  Oct.  1909.  In  1910,  April.  2>^%  and  same  amount  s.-a. 
since,  to  and  including  April  1914.     Oct.  1914  div.  passed  (V.  99,  816) . 

REPORT.— For  12  mos.  ending  June  30  1914,  gross,  $288,369;  net,  after 
taxes,  $108,721;  interest,  $55,631;  sink,  fund,  $11,510;  surplus,  $41,580. 

ROAD. — Owns  32.2  miles  of  track,  including  lines  from  Houghton  to 
Hancock  and  from  Hancock  to  Laurium,  Red  Jacket,  Lake  Linden  and 
Hubbell,  and  the  mining  locations  of  Quincy,  Osceola,  Wolverine,  AUouez, 
Ahmeek  and  Mohawk;  41  cars.     Standard  gauge. 

OFFICERS. — Pres.,  Frederick  P.  Royce,  Boston:  V.-Ps.,  Guy  L.  Wey- 
mouth, Boston,  and  James  R.  Dee,  Houghton,  Mich.;  Secretary,  Alvah 
K.  Todd.  Boston;  Treas.,  Henry  B.  Sawyer,  Boston;  Mgr.,  Gardner 
Rogers,  Houghton,  Mich.;  Gen."Mgrs.,  Stone  &  Webster  Mgt.  Assn., 
Boston.— V.  87,  p.  614;  V.  88,  p.  1499;  V.  89,  p.  666;  V.  94,  p.  1763: 
V.   99,  p.   816. 


HUDSON,  N.  Y. 

ALBANY  SOUTHERN  RR.— Third  rail,  except  in  cities. 

ORGANIZATION. — Incorporated  in  New  York  Sept.  14  1909  and  is  a 
reorganization  of  the  Albany  &  Hudson  RR.  Co.  sold  under  foreclosure  on 
Sept.  8  1909  (oer  plan  V.  89.  p.  223).  On  Sept.  18  1909  merged  .Albany  & 
Greenbush  Bridge  Co.  V.  89,  p.  720.  Franchises  are  perpetual.  Does  a 
passenger,  freight  and  express  business. 

STOCK  AND  BONDS—      Date.        Interest.      Outstanding.      Maturity. 

Common  $1,375,000   ($100)_ $1,375,000     

Pref  $2,100,000  5%  n-c  ($100) F-A  2,029,000  Aug '11, 14% 

First     mortgage     $1,500,0001    1909       5  g  M-S  1,400,000  Sept  1   1939 

gold  ($1,000) c*tf/Bankers  Trust  Co.,  New  York,  Trustee. 

Bonds. — .$1,250,000  of  bonds  were  sold  to  bankers,  proceeds  used  in 
acquiring  Albany  &  Greenbush  Bridge  Co.  and  for  straightening  and 
double-tracking  road,  and  to  pay  for  apparatus  theretofore  installed. 
Remaining  bonds  can  be  issued  for  additions  and  betterments  under  certain 
restrictions.  Recording  tax  paid  on  these  bonds,  making  them  tax-eremvt  in 
Neiv  York.  Sinking  fund  of  1K%  of  bonds  authorized  from  1917  to  1922; 
1922  to  1929,  2%;  1929  to  1939,  3%.  Bonds  are  subject  to  call  as  a 
whole  at  106  and  interest  on  any  interest  day.     V.  89,  p.  1140. 

DIVIDENDS.— Initial  semi-ann.  div.  on  pref.,  1H%,  paid  Feb.  1  1911. 
Aug.,  J/^  %;  none  since  to  Sept  1914. 

EARNINGS.— For  12  months  ending  June  30  1914.  gross,  $503,833;  net, 
$196,476;  int.,  taxes,  &c.,  $142,505;  surplus,  $26,971. 

ROAD. — -Operated  by  third-rail  system  from  Hudson  via  Rensselaer  to 
Albany.  Comprises  37  miles  of  main  line  and  9  miles  of  sidings,  with  2 
additional  miles  of  overhead  trolley  road  in  Hudson.  Total,  61  miles  of 
*;rack.  In  Feb.  1900  made  contract  giving  it  privilege  to  enter  Albany  over 
the  tracks  of  the  United  Traction  of  Albany.  Double-tracking  of  road  be- 
tween Rensselaer  and  Kinderhook  Lake  completed  in  1910.  Operates  30 
passenger  cars,  14  freight  and  express  cars,  2  snow-plows  and  3  electric  loco- 
motives. Rails  70  and  80-lb.  steel;  standard  gauge.  Supplies  light  and 
power  along  route.  Also  owns  the  highway  toll  bridge  over  Hudson  River 
at  Albany.     An  extension  from  Albany  to"  Pittsfield  is  proposed. 

OFFICERS. — Pres.,  William  Loeb  .Jr.;  Sec.  &  Treas.,  I.  W.  Day;  Gen. 
Mgr.,  James  E.  Hewes.— V.  89,  p.  720,  1140,  1222,  1346;  V.  92,  p.  183, 
185;  V.  94,  p.  122.     V.  97,  p.  1500. 


INDIANAPOLIS,  IND. 

TERRE  HAUTE   INDIANAPOLIS  &  EASTERN  TRACTION. 

ORGANIZATION. — ^Incorporated  in  Indiana  on  March  23  1907  and 
acquired  by  purchase  (1)  Indianapolis  &  Eastern  Ry.;  (2)  Indianapolis 
Coal  Traction;  (3)  Indianapolis  &  Western  Traction,  and  (4)  Richmond 
Street  &  Interurban  Ry. 

On  March  25  1907  leased  the  Terre  Haute  Traction  &  Light  Co.  for  999 
years  (see  terms  under  that  company  below),  and  in  April  1907  leased  for 
999  years  the  Indianapolis  &  Northwestern  Traction  and  the  Indianapolis  & 
Martinsville  Rapid  Transit  (see  terms  under  respective  companies) . 

In  April  1910  purchased  46,717  of  the  50,000  shares  of  the  stock  of  the 
Indianapolis  Trac.  &  Term.  Co.,  giving  its  own  common  and  pref.  stock 
in  exchange  (V.  90,  p.  1103,  1240):  and  since  that  time  has  acquired  the 
remainder  of  this  stock  except  directors'  shares. 

On  Mav  1  1912  leased  for  999  years  the  Indianapolis  Crawfordsville  & 
Danville  Elec.  Ry.  (see  terms  under  latter  company  below).     V.  94,  p.  1567. 

Franchises. — In  a  letter  to  bankers  in  May  1910,  President  of  the  conj- 
pany  said:  "The  great  majoritvof  the  franchises  underwhich  the  system  is 
operated  extend  well  bevond  the  life  of  thp.se  bonds  fist  &  ref .  mtge.] .  The 
franchises  in  the  city  of  Indianapolis  expire  in  1933." 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Common  $12, .500,000  ($100) $9,100,000    

Preferred  $12,500,000  (SlOO)- O-J  9,100,000       See  text 

1st  &  ref  mortgage  $8,000, 0001    1910       .5  A-O  6,500,000  April  1  1945 

gold  ($1,000)  sf  c*fTnt.  at  Fidelity  Trust  Co.,  Phila..    Trust;ee. 

Indianapolis   &    Eastern    Istf   1902       5  g  .T-J  See  text  .Tulv  1   1927 

Cons    M    $1,000,000    gold  Int.  at  Mercantile  Tru.st  Co.,  N.  Y.,  or  at 

($l,000)sinkingfund._  _c*l  Central  Trust  Co.,  Indiananolis.  Trust.e^. 
Ind&  Green  1st  M,, $300,0001    1899       5  g  J-J  1.53.000Jan    1    1329 

($1 ,000)  gold c*l  Int.  at  Cit.  Savmgs  &  Trust  Co. ,  Tr. ,  Cleye. , 

or  at  First  National  Bank,  New  York  City . 

Slock. — Pref.  stock  is  5%  cum.  after  July  1  1910.  Should  com.  at  any 
time  pay  6%,  pref.  will  pay  the  same.     V.  90,  p.  1555. 

Bon(7s.— Remaining  1st  &  ref.  bonds  are  reserved  for  additions  and  im- 
provements, under  careful  restrictions.  Callable  as  a  whole  on  and  afte' 
April  1  1915  at  105  and  int..  or  in  part,  for  sinking  fund  only  ^^  \m]4 
and  Int.  on  anv  int.  date.     S244,000  held  in  sinkmg  fund  Sept  1  1914. 

S.  f.  .$.55,000  p.  a.  first  5  years  and  $106,675  p.  a.  tliereafter:  bonds 
acquired  for  s.  f.  to  be  alive  and  int.  added  to  s.  f;„  V.  90.  p.  1491. 

Of  the  .«;l,000,O00  Ind.  &  East,  consols  auth.,  $300,000  are  reserved  to 
retire  the  Ind.  &  Greenfieldlst  5s.  $41 ,000  have  been  canceled  \yv  sink.  fund. 
Of  the  remaining  .*659.000  out,  $566,000  are  owned  by  -Terre  Haute  Tnd  & 
East.  Trac .  A  sinking  fund .  1  %  of  bonds  out.  began  July  1  1908.  Fund  is 
to  be  invested  in  the  company's  bonds  if  they  can  be  bought  at  not  more 
than  105  and  int.  Bonds  cannot  be  called.  See  V.  75,  p..  342.  On  the 
Ind.  &  Greenfield  bonds,  $12,500  is  payable  yearly  to  a  sinking  fimd  be- 
ginning Oct.  1  1904.  with  which  bonds  beginning  with  No.  1  are  being  pur- 
chased at  105  and  accrued  int.;  $147,000  have  been  so  purchased. 

Dmdentfs.— Initial  div.,  \M%,  on  pref.  paid  Oct.  1910:  same  amount 
quar.  since  to^'and  incl.  Jan.  1914.    None  paid  since.    See  V.  98,  p.  914. 
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ELECTRIC  RAILWAYS 


[Vol.  xcix. 


REPORT. — For  entire  system  for  calendar  years: 

Oross  earnings ---   $0,533,014     $6.'i32.'060 

Operating  expenses  and  taxes 3.964,864       3.814,428 


Net  eaminKS. .?2,. 568, 1.50 

Rentals  and  other  deduc'ns.  sub.  cos.  $1,504,732 

SinkinK  funds,  suhsidiarv  companies.  1.50,813 

Int.  &  .sic.  fd.  on  divis.  bds.  of  this  co.  27, .500 

Balance .?7a5,10.5 

Interest  on  T.  IT.  I.  &  E.  T.  bonds..       $325,000 
Sink.  fd.  on  T.  H.  I.  &  E.  T.  bonds.  55,000 


.«;2,617,632 

$1,. 532,673 

14.5,730 

27,500 

S91 1.729 

S325.000 

55.000 


1911. 
$5,951,292 
3,497.162 

.S2, 4. 54, 130 

$1,456,604 

136.417 

27.500 

S833,609 

$299.1.36 

55,917 


Balance $415,105        $531,729         $478,5.56 

2\!ote. — In  addition  to  sinking  funds  as  shown  above,  there  was  paid  as 
interest  on  bonds  already  held  by  trustees  in  sinlcing  fund  which  was  ap- 
plied to  the  purch;vso  of  additional  bonds  $60,540  in  1913,  $94,255  in 
1912  and  S39.185  in  1911,  making  total  receiyed  for  sinking  fund  account 
by  trustees  $278,853  In  1913,  $262,485  in  1912  and  $244,018  in  1911. 

ROAD. — Operates  a  modern  highspeed  electric  railway  over  lineS 
•which  comprise  a  continuous  route  from  and  including  the  city  of  Paris  in 
Illinois  through  the  city  of  Terre  Haute  and  towns  of  Brazil,  Greencastle 
Amo,  CMaytori  and  Plainfield.  to  the  city  of  Indianapolis,  and  thence,  through 
the  towns  of  Greenfield,  Knightstown,  New  Castle  and  Cambridge  City,  to 
the  city  of  Richmond  in  Indiana;  also  a  line  rimning  south  from  Indianapolis 
to  Martinsyille,  Ind.;  a  line  running  west  from  Indianapolis  to  Danville, 
Ind.:  a  line  running  northwest  from  Indianapolis  to  Lafayette,  with  a 
branch  to  Crawfordsville;  a  line  running  northwest  from  Indianapolis  direct 
to  Crawfordsville  and  from  Terre  Haute  a  line  north  to  Clinton,  Ind..  and  a 
line  south  to  Sullivan,  Ind.  Also  operates  the  city  lines  in  Indianapolis, 
Terre  Haute  and  Richmond.  Total  miles  in  single  track:  city  lines.  Indi- 
anapolis, 141:08  Terre  Haute.  26.39;  and  Richmond.  9.71;  total.  177.18; 
interurban  lines,  total,  369.64.     Grand  total,  entire  system,  546.82  miles. 

OFFICERS. — Pres..  Robt.  1.  Todd;  V.-Ps.,  E.  B.  Peck  and  John  J. 
Appel;  Sec.  &  Treas.,  Jos.  A.  McGowan. 

Directors. — Robt.  I.  Todd,  Randal  Morgan,  W.  Kelsey  Schoepf,  Harry 
S.  New.  J.  J.  Appel,  Jos.  .-V.  McGowan  and  E.  B.  Peck.  V.  90.  p.  1103, 
1240,  1364.  1491.  1555:  V.  91,  p.  718:  V.  92.  p.  .396,  1375;  V.  94,  p.  209, 
1567;  V.  95.  p.  892;  V.  96,  p.  717;  V.  98,  p.  525,  914. 

(1)    Indianapolis  Traction  &  Terminal  Co. 

In  April  1910  control  was  acquired  by  the  Terre  Haute  Indianapolis  & 
Eastern  Traction.     V.  90.  p.  1101,  1239. 

ORGANIZATION. — Incorporated  in  Indiana  on  Aug.  4  1902  with 
$500,000  capital,  which  was  increased  in  Jan.  1903  to  $5,000,000  to  lease 
the  Indianapolis  Street  Ry.  and  to  provide  terminal  facilities  for  all  in- 
terurban electric  roads  now  entering  or  yet  to  enter  Indianapolis.  Fran- 
chise is  for  31  years,  under  the  terms  of  which  the  company  is  to  pay  the 
city  4  cents  per  car  for  the  first  1 1  years,  6  cents  for  the  next  10  years  and  9 
cents  for  the  remaining  10  vears.  'On  Dec.  29  1902  leased  for  31  years  the 
Indianapolis  Street  Ry.     V.  75,  r>.  1301. 

Interurban  railways  enter  the  city  under  agreements  by  which  they  pay 
3  cents  per  passenger  for  all  passengers  carried  in  the  city  limits  and  an 
additional  1  cent  for  those  using  the  terminal  station.     V.81,  p.  264. 

STOCK  AND  BONDS —      Date.        Interest.      Outstnndino.       Last  Div. 

Stock  S5. 000. 000 J-J  $5.000,000Dec  13  Hi' % 

1st  mortgage  S5.000,000goldl    1903       5  g  A-O  5,000,000  Jan    1    1933 

($1,000)  sink  fund c*/Int.  at  Guaranty  Tr.  &  S.  D.  Co..  Phila.,  Tr. 

Bonds. — A  sivkinn  fimr}  provides  for  the  payment  annually  of  1  1-5"^  of 
bonds  outstanding,  including  those  in  the  sinking  fund.  See  V.  76.  p.  1085. 
Bonds  may  be  drawn  for  sinking  fund  at  102 '4  and  int.  and  are  subj.  to  call 
atthatprice.    See  V.  81.  p.  264.    $696,000  held  in  sinking  fund  Sept  1  1914. 

Dividends.— -'Firat  dividend  on  .stock.  1'^,  was  paid  Dec.  31  1908;  in 
1909,  2%;  in  1910.  2%;  in  1911,  5%;  in  1912.  July.  2%;  Dec,  2%.  In 
3913.  June.  2%;  Dec,  1H%- 

ROAD.  &c. — Has  completed  24.39  miles  of  single  track  and  owns  9-story 
office  and  terminal  building,  train-sheds  and  3  freight  depots  centrally 
located  in  Indianapolis:  also  real  estate  on  which  same  are  constructed. 
This  tf>rminal  is  used  by  all  interurban  roads  (13  in  number)  entering  Indi- 
pnapolis.  Owns  electrical  and  steam  equipment  of  7,000  k.  w.  capacity. 
Has  110  double-truck  closed  and  35  double-truck  open  city  cars.  Also 
leases  the  Indianapolis  Street  Ry. 

EARNINGS. — For  calendar  years: 

Vfar —     Gross.  Net.  'Chnrnes. 

1913. ..$3, 321.088  $1,442,144  $1,371,200 

1912...   3.343.640     1,465,477     1,326.181 

1911...   3,212.784     1,. 548, 102     1.292.848 


Snrvhis.  Dividend.      Balance. 
.'«70,944  $162,500  def.$91,.556 
139,296     200,000  def.  60.704 
255,2.54     250.000  sur.     5,254 


OFFICERS.— Pres.,  Robt.  T.  Todd;  V.-P..  E.  B.  Peek;  V.-P..  John  J. 
Appel;  .See.  k  Treas.,  W.  P.  Milholland.  V.  81.  p.  264;  V.  82.  p.  627; 
V.  83.  D.  1411;  V.  «7.  p.  1664;  V.  90,  p.  1101.  1239;  V.  94,  p.  207;  V.  97, 
p.  1426:  V.  98,  p.  .523. 

(a)   Indianapolis  Street  Ry. — A  trolley  system. 

ORGANIZATION. — Incorporated  In  Indiana  March  7  1899.  After 
acquiring  the  Citizens'  Street  RR.  of  Tndiananolis  and  the  City  Railroad, 
made  a  contract  with  the  City  of  Indianapolis  agreeing  to  surrender  the 
rights  and  franchises  of  both  companies  and  accent  a  new  franchise  running 
only  thirty-four  years.  The  contract  also  provides  that  cash  fares  are  not 
to  exceed  five  cents,  with  free  transfers,  and  tickets  are  to  be  sold  at  the  rate 
of  six  for  twenty-five  cents  and  twenty-five  for  one  dollar. 

The  company  also  hinds  itself  to  nav  over  to  the  citv  (which  is  to  expend 
Iton  the  public  works)  the  sum  of  ?53n,Ono  yearly  from  1899  to  1925.  and 
$.50,000  yearly  from  1926  to  1932.  inclu.sive,  the  contract  expiring  in  1933— 
see  V.  68,  n.  723.  The  cHv  gets  the  right  to  purchase  the  nroperty  "at 
any  time  within  two  x-ears  and  not  later  than  one  year  before  the  expiration 
of  this  contract."  nothing  to  be  paid  for  the  value  of  the  franchise.  Law 
sustamed  May  1902.     V.  74.  p.  936. 

As  to  the  three-cent  faro  case,  which  the  TT.  S.  Court  of  Anneals  decided 
Infavor  of  the  Citizens  Co.  in  Dec.  1897.  s^e  Supplement  of  Nov.  1898,  and 
\.  64.  p.  842.  1180:  V.  65.  p.  51.  181  .  1172. 

Guarantees  the  ($100,000)  bonds  of  Broad  Ripple  Traction  Co.,  and  owns 
75%  of  its  stock. 

Lease. — On  Dec.  29  1902  was  leased  to  the  Indianapolis  Traction  fz  Ter- 
minal Co.  for  31  years.  See  V.  75.  p.  1301 .  T^ease  provides  for  dividend  o' 
1%  Jan.  1  K.03.'then  3*^  In  semi-annual  installemtns  for  first  year,  4%  for 
second  year,  5%  for  third  year  and  6%  after  July  1906. 


STOCK  AND  BONDS— 

Capital  stock  ($1 00) .    

Indianapolis    Str(>nt    Ry    gen? 

mortgage    $6,000,000   BOld{ 

($1 .000)  guar c*  I 

Citizens     Street    Rv    1st    Ml 

$4 .000,000  g  ($1,000)„c*  tfl 
EquiP.  certificates  Series  "A"l 

$200,000  (SI, 000).. I 

Efiiiin.  certificates  Series  "B"l 

$100,000     _ I 

Equip,  certificates  Series  "C"1 

$100,000     ( 

Equip,  certif  Icatcs  Series  "D"i 
$100,000 ! 


Date.        Interest.  Oulstandina.  Matnrftu ,t^c 
.I-J  $5,000,000  .T„lv'14,  3% 

1899       4  g  .T-J  6.000.000  .Tan    1     1933 

Interest  at  Giiar.  Trust  &  Safe  Deposit  Co., 
Philadelphia,  Trustee. 

1893       5  g  M-N        4.000,000  Mav  1  1933 
Central  Trust  Co.,  New  York.  Trustee. 

1909        5  M-N  loO.OOO     See  text, 

fidelity  Trust  Co.,   Philadelphia,   Trustee. 

1911        5  .T-J  65.000       See  text 

Fidelity  Trust  Co..  Philadelphia,  Trustee. 

1913        5  M-S  S5.000       See  text 

Fidelity  Trust  Co.,  Philadelphia,  Tru.stee. 

1913       6J-D  95.000       See  text 


Interest  on  Citizens'  consols  at  Fourth  Street  Nat.  Bank.  Philadelphia. 

The  mortg.age  of  1,899  was  for  $7,000,000,  but  «1. 000, 000  has  been  can- 
celed. No  bonds  reserved  for  the  Citizens'  consols.  The  company  binds 
itself  to  ))a.y  to  the  Indiana  Trust  Co.  a  suni  annually  sufficient  to  redeem 
at  maturity  the  greater  p.art  of  the  entire  issue  of  Tndiannpolis  Street  Ry. 
bonds:  this Droyision  is  guaranteed  by  the  Tndianaiiolis  Traction  .V  Terminal 
Co.  See  V.  76.  p.  542;  $.580,000  held  in  sinking  fund  Sept  1  1914.  T<>iuip. 
certificates  Series  "A"  mature  $10,000  on  M.nv  1  and  Noy.  1  each  year  until 
paid  in  full.  $100,000  have  been  retired.  Thev  coyer  purchase  of  51  new 
cars.  V.  ,88,  p.  1  109.  Series  "1!"  mature  .«;5.000  on  .Tan.  1  and  July  1  in 
each  year  imtil  paid  in  full.  $35,000  have  been  retired.  They  cover  pur- 
chase of  25  n(>w  cars.  Series  "C"  mature  $5,000  on  March  land  Seiit.  1 
each  year  until  paid  In  full.  Thev  coyer  25  new  cars.  $1  5,000  haye  been  re 
tired.  Series  "D"  mature  $5,000  on  Jime  1  and  Dec.  1  each  year  until 
paUl.     Covers  25  pew  cars,        «5,000  have  been  retired. 

Stock  and  bonds  li.sted  oniPhila.  Stock  Exchange.     V    69.  p.  851. 


ROAD. — Operates  116.69  miles  of  track,  with  350  cars.     90-lb.  rail. 

OFFICERS.— Pres.,  Henry  Jameson;  V.-P.,  H.  S.  New:  V.-P..  H.  P. 
Hibbon:  Sec.  &  Treas..  Jos.  A.  McGowan;  Asst.  Sec.  &  Treas..  W.  F. 
Milholland.  Indianapolis. — V.  79,  p.  151;  V.  88,  p.  1499. 

(2)  Terre  Haute  Traction  &  Light  Co. 

Leased. — -In  March  1907  was  leased  to  the  Terre  Haute  Indianapolis  & 
Eastern  Trac  Co.  for  999  years.  The  latter  company  guarantees  6%  on 
the  outstanding  pref.  stock  and  2%  on  common  for"  ly,  years,  3%  for 
1  year,  4%  for  1  year,  and  5%  thereafter,  and  $1,000  per  year  for  organi- 
zation expenses.     V.  84,  p.  750. 

The  Terre  Haute  Ind.  &  East.  Trac.  owns  all  the  common  stock  except 
directors'  shares. 

ORGANIZATION. — Is  a  consolidation  in  1904  of  the  Terre  Haute  Elec- 
tric Co.  and  the  Torre  Haute  Electric  Traction  Co.  Principal  railway 
franchises  expire  1952:  principal  lighting  franchise  perpetual;  other  fran- 
chises average  30  years  from  Jan.  1  1906.  Leases  Terra  Haute  &  Westem 
Railway  Co. 


STOCK  AND  BONDS—      Date.  Interest. 

Conamon  $2,000,000  CiSlOO).. M-S 

Pref.  $1,000,000  ($100  6%  cu.) M-S 

First   cons   mtge   $5,000,0001    1904  5  g  M-N 


Ontstandinij.      Maturity. 

$2,000,000       See  text 
1,000.000  Sept  '14.3% 
3.243.000  May  1  1944 


gold /Interest  at  State  Street  Trust  Co..  Boston. 


5  g  J-J 


1.500,000  July  1   1929 


1912 1,311,772 

1911 1,224,582 


DedHc'7is. 

$265,567 

261,030 

2,55,664 


Sink.Fd. 

$31,813 

31,530 

30,617 


Balance. 

$♦19,930 

394,342 

354.546 


Terre  Haute  Electric  1st  ratg)    1899 

$1,500,000  gold  ($1,000)  c+flnt.  at  Boston  .Safe  Dep.  &  Tr.  Co.;  Boston. 

Bonds. — TheUnion  TrustCo.  of  Indianapolis  and  the  Boston  SafeDeposit 
&  Trust  Co.  are  joint  trustees  of  the  Terre  Haute  Electric  mtge.  Of  the 
$5,000,000  consols,  $1,500,000  are  reserved  to  retire  prior  liens.  The  new 
bonds  are  callable  as  a  whole  at  110  and  int.  on  any  int.  date.  A  sinking 
fund  of  1%  of  outstanding  bonds  commenced  Mav'l  1906.  $257,000  was 
held  by  this  fund  Sept  1  1914.  The  United  States  Trust  Co.  of  Terre  Haute 
and  the  State  Street  Trust  Co.  of  Boston  are  trustees  of  this  mortgage. 
See  V.  78,  p.  2013. 

EARNINGS. — For  calendar  years: 

Year —  Gross.  Net.      Oth.Inc. 

1913 $1,408,764     $716,310     $1,000 

685,902       1,000 
639,827        1,000 

ROAD. — Embraces  86.02  miles  of  track  in  Terre  Haute,  including  lines 
from  Terre  Haute  to  West  Terre  Haute,  Clinton.  Brazil,  Sullivan  and  San- 
ford,  Ind.     Rails  ,60  to  80  lbs.     95  cars. 

OFFICERS. — ^Pres.,  Demas  Deming;  V.-P.,  Robt.  I.  Todd;  Sec.  &  Treas. 
Joseph  A.  McGowan;  A.sst.  Sec.  &  Asst.  Treas.,  E.  J.  Davis. — V.  84.  p. 
750;   V.  90-,  p.  1555;   V.  98,  p.  525. 

(a)  Terre  Haute  &  Western  Railway  Co. — An  electric  road. 
Leased  to  Terre  Haute  Traction  &  Light  Co.  for  999  years  from  Nov.  1907. 

ORGANIZATION. — Incorporated  in  1907  in  Illinois.  Road  extends 
from  the  Indiana  State  line  near'Sanford,  Ind.,  to  Paris,  111.,  10.63  niiles. 
Began  operation  Oct.  25  1907.  Is  entirely  on  private  right-of-way.  Entire 
com.  and  pref.  stock  owned  by  Terre  Haute  Ind.  &  Eastern  Trac.  Co. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Stock  common  $200,000 $200,000    

Preferred  $150,000 1.50,000    :. 

First  mortgage  $2.50.000  goldl    1907       5  g  M-N  250,000  Nov  1   1937 

guar  p  &  i  ($1,000) c*/Int.  at  New  England  Tr.  Co.,  Boston.  Trus. 

Bonds. — Are  guar.  p.  &  i.  by  endorsement  by  Terre  Haute  Tr.  &  Lt.  Co. 

EARNINGS. — For  calendar  year  1913.  gross,  $55,086;  net.  after  taxes, 
$25,899;  other  income,  ,'5500;  deductions,  $12,500;  siu-plus,  $13,899.  In 
1912.  gross,  $58,936;  net.  after  taxes.  $26,495;  other  income,  $500;  deduc- 
tions, $12,500;   surplus,  $14,495. 

OFFICERS. — Pres.,  T.  F.  Grover;  V.-P.,  F.  T.  O'Hair;  Sec,  E.  J. 
Davis;    Treas..  John  E.  Lamb. — ^(V.  90,  p.   1555). 

(3)  Indianapolis  &  Northwestern  Traction  Co. — An  electric  road. 
Lease. — In   April   1907  was  leased  to  the  Terre  Haute  Indianapolis   & 

Eastern  Traction  for  999  years.  The  latter  company  will  pay  the  interest 
on  the  bonds;  also  1 '4  %  quar.  or  5%  per  annum  on  the  $450,000  pref. 
stock  and  $500  per  year  for  organization.     V.  84.  p.  869. 

Entiro  issue  of  common  stock,  except  directors'  shares,  is  owned  by  the 
Terre  Haute  Indianapolis  &  Eastern  Traction. 

ORGANIZATION. — ^Organized  in  1902  in  Indiana.  Operates  a  modern 
high-speed  interurban  railroad,  standard-gauge,  located  upon  private  right 
of  way  outside  of  the  city  corporate  limits.  Extends  northwesterly  from 
the  city  of  Indianapolis  through  the  cities  of  Lebanon  and  Frankfort  to  the 
city  of  Lafayette,  with  a  branch  from  Lebanon  to  Crawfordsville,  each  of 
which  cities  is  the  county  seat  of  its  respective  county.  Has  trackage 
rights  to  the  business  centres  of  Indianapolis  and  Lafayette. 

The  franchisees  run  for  31  to  50  years  from  1907  and  permit  the  carrying 
of  freight,  express  and  mail,  as  well  as  passengers 

STOCK  AND  BONDS—      Date.        Interest.     Outstanding.      Maturity. 

Common  $2, 550, 000 $2,550,000    

Pref  ($1,000,000)  5%  cum Q-J  450,000       See  text 

First   mtge    $3,000,000    gold  f    1903       5  g  M-S         2,470,000  Mar    1  1923 

($1,000) c*/Int.  at  Knickerbocker  Tr.  Co.,  N.  Y..  Trus. 

Bonds. — The  remaining  $530,000  for  improvements,  &c. ,  at  50%  and  75% 
of  cost.     No  s.  f. ,  but  bonds  can  be  called  on  any  int.  date  at  110  and  int. 

EARNINGS.— For  year  ending  Dec.  31  1913,  gross,  $445,972;  net,  after 
taxes.  $163,198;  other  income,  $.500;  bond  interest,  $123. .500;  surplus. 
$40,198.  In  1912,  gross,  $441,461;  net,  after  taxes.  $149,903;  other 
income.  $500;    bond  interest,  $123,500;    surplus,  $26,903. 

ROAD. — Embraces  86.07  miles  of  track  between  Indianapolis,  Zions- 
ville,  Lebanon,  Frankfort  and  Lafayette,  including  a  branch  from  Lebanon 
to  Crawfordsville.  Standard  gauge;  70-lb.  T  rail.  Operates  20  vestibule 
and  4  freight  cars.  Power  house  and  car  barn  are  at  Lebanon.  V.  88. 
p.  295;    V.  92,  p.  59. 

OFFICERS. — Pres.,  Robt.  I.  Todd;  V.-Ps.,  Chas.  Murdock  and  Harry 
S.  New;    Sec.  &  Treas.,  Jos.  A.  McGowan. 

(4)  Indianapolis  &  Martinsville  Rapid  Transit  Co. — An  electric  road. 
Leased. — In  April  1907  was  leased  to  the  Terre  Haute  Indianapolis  & 

East.  Trac  for  999  years.  The  latter  co.  will  pay  the  int.  on  the  bonds:  also 
$500  per  year  for  organization.  V.  84,  p.  749.  The  Terre  Haute  Ind.  & 
Eastern  owns  entire  issue  of  stock  except  directors'  shares. 

ORGANIZATION.— Incorporated  in  Indiana  on  April  24  1901.  Oper- 
ates on  private  right  of  way  except  in  incorporated  towns. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Stock  $750,000  ($100) $7,50.000    

Firstmtge,  $750,000  ($1,000)  \    1902       5  g  J-J  750.000     Jan  1  1932 

gold c*&rUTnion  Trust  Co.  and  Security  Tr.  Co.  of  In- 

[dianapolis,  Trus.     Int.  at  Sec.  Tr.  C!o.,  Ind. 

Bonds. — No  sinking  fund,  but  bonds  are  subject  to  call  after  10  years  at 
105  and  interest.     See  V.  78.  p.  1223. 

EARNINGS. — For  calendar  year  1913.  gross,  $162,463;  net,  after  taxes. 
$52,114;  other  income,  $,500:  bond  interest,  $37,500;  surplus,  $15,114.  In 
1912.  gross,  $173,134;  net,  after  taxes,  $62,341;  other  income.  $500;  bond 
jUtorest,  $37,500;    balance.  $25,341. 

RO.AD. — Embraces  27.14  miles  of  track  from  Indianapolis  to  IMartins- 
ville,  completed  m  May  1903.     70-lb.  rails;  standard  gauge. 

OFFICERS. — Pres.,  Robt.  I.  Todd;  V.-Ps..  Harry  S.  New,  Chas.  I\Iur- 
dock  and  John  J.  Appel;  Sec,  E.  B.  Beck;  Treas.,  Jos.  A.  McGowan. 
V.  84.  p.  749. 

(6)   Indianapolis  Crawfordsville  &   Danville  Electric  Ry. 

Lease. — -On  May  1  1912  was  leased  to  the  Terre  Haute  Indianapolis  & 
Eastern  Trac.  for"999  vears.  Under  the  lease  the  latter  company  guaran- 
tees p.  &  i.  of  1st  M.  bonds,  5%  divs.  on  $200,000  pref.  stock  and  semi- 
annual diys.  on  com.-,  viz.:  \i%  from  Nov.  30  1912  to  May  31  1914,  1% 
Nov.  1914  to  May  1916.  lJ^%Nov.  1916  to  May  1918  and  2%  thereafter. 

ORGANIZATION. — Incorp.  In  Indiana  on  April  20  1912  as  successor  to 
the  Indianapolis  Crawforsdville  &  West.  Trac,  sold  at  foreclosure.  Built 
entirely  on  i)rivate  right-of-way.  In  cities  and  towns  has  50-year /ronc/iises 
which  ponnit  the  carrying  of  freight,  express  and  mail  matter. 
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STOCK  AND  BONDS — 

Contmon  S400,000  (SlOO) 

Pref  $400,000  5%  cum  (.flOO) 

First   mtge    .'12,500,000    gold 

(SI. 000)  guar  p  &  i c&r 


Dale.        Interest.     Outstanding.      Maturity. 

, M-N  8100,000       See  text 

_    _  J-D  200,000       See  text 

1912       5  B  M-N         1.000,000  May  1  1952 

Interest  at  Girard  Trust  Co.,  Phila.,  Trustee. 


Bonds.— Ot  remaining  first  mtge.  bonds,  SI, 000, 000  are  I'or  extensions 
and  S500,000  to  be  Lssued  only  under  certain  conditions.  Subj.  to  call  as 
a  whole  but  not  in  part  at  102>^  and  int.  on  any  int.  day.  Sinking  fund  of 
S9,000per  anniun  on  initial  $1,000,000  bonds  out  commencing  March  1  1G13 
"When  add'l  bonds  are  issued  fund  shall  be  increased  by  such  amoimt  as  will 
retire  2-3  of  such  add'l  bonds  issued.     $19,000  held  alive  in  sinking  fund. 

EARNINGS. — For  calendar  year  1913,  gross,  $214,708;  net,  after  taxes, 
$50,097;  other  income,  $500;  bond  interest,  $50,000;  sinking  fund,  $9,000; 
deficit,  $8,403. 

ROAD.— Operates  42.20  miles  of  road  between  Indianapolis  and  Craw- 
fordsville.  Standard  gauge.  70  and  85-lb.  T  rails.  An  extension  from 
Crawfordsville  to  western  boundary  of  Indiana  east  of  City  of  Danville, 
Ind.,  is  proposed. 

OFFICERS. — Pres.,  John  J.  Appel;  V.-P..  Robert  I.  Todd;  Sec.  &  Treas., 
Jos.  A.  McGowan;  Gen.  Mgr.,  Robt.  I.  Todd.     V.  S4,  p.  1449.  1565,  1C95. 


BROAD  RIPPLE  TRACTION.— A  trolley  road. 

ORGANIZATION. — Organized  as  successor  to  the  Indianapolis  &  Broad 
Ripple  Transit  Co.,  sold  at  foreclosure  July  1899.  The  Indianapolis 
Street  Ry.  owns  about  75%  of  stock,  but  organization  separate.  Road  is 
Jointly  operated  by  the  Union  Traction  Co.  of  Indiana  and  the  Indianapolis 
Traction  &  Terminal  Co. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Stock  $100,000  (par  $100) $100,000     

Mtg  $400,000  g  ($1,000)  c*tf-/1899 5  g  J-J        400,000  July    11933 

lint,  at  Guar.  Tr.  &  S.D .Co. (Phila.),  Trust. 

Bonds. — Are  guar.  p.  &  i.  by  Ind.  St.  Ry.  No  s.  f.  and  bonds  cannot 
be  called.  The  Ind.  Nor.  Trac.  Co.  (subsequently  consolidated  with  the 
Union  Tr.  Co.  of  Ind.)  guarantees  p.  &  i.  of  half  ($200,000)  of  the  bonds 
and  half  of  the  int.  on  the  remaining  $200,000  bonds. 

ROAD. — 7)4  miles  of  track  from  Indianapolis  to  Broad  Ripple  Park. 

OFFICERS. — Pres.,  Robert  I.  Todd;  Sec,  Jos.  A.  McGowan;  Treas., 
E.  B.  Peck.     V.  69.  p.  180;  V.  73.  p.  137,  183;  V.  78,  p.  1167. 

INDIANAPOLIS  &  CINCINNATI   TRACTION   CO. 

ORGANIZATION. — Incorporated  in  Indiana  on  Nov.  17  1910  as  suc- 
cessor to  the  old  Indianapolis  &  Cincinnati  Trac.  Co.,  sold  at  foreclosure 
Nov.  10  1910.     V.  91,  p.  1385.  1025. 

In  1911  acquired  the  Indianapolis*  Southeastern  Trac.  Co.  (all  of  whose 
com.  and  $30,000  1st  M.  bonds  the  old  Indianapolis  &  Cincinnati  Trac.  Co. 
had  owned  and  to  which  company  the  Ind.  &  Southeastern  was  leased)  and 
canceled  its  com.  stock.  V.  92,  p.  881,  956.  Private  right  of  way  except  in 
cities  and  towns.  County  franchises  perpetual.  Franchises  in  cities  and 
towns  are  for  50  years  (the  oldest  being  dated  1904) ,  except  in  Indianapolis, 
which  is  for  34  years  from  1900.  Has  contract  with  Indianapolis  Traction 
&  Terminal  Co.  for  31  years  allowing  its  cars  to  enter  Indianapolis. 

In  Nov.  1912  the  I.  &  C.  Light  &  Power  Co.  was  Incorporated  with 
nominal  ($900)  capital  stock  in  the  interest  of  the  Traction  Co.  to  furnish 
light  and  power  to  the  communities  along  the  company's  route. 

In  Feb.  1913  the  I.  &  C.  Electric  RR.  was  Incorp.  with  $10,000  capital 
stock ,  to  extend  the  Traction  Co. 's  lines  from  Rushville  to  Cincinnati  by  way 
of  BrookvUle,  Ind.,  and  Harrison,  O.  It  may  later  be  merged  with  the 
Cincinnati  Harrison  &  Indianapolis  Traction  Co. 

In  April  1913  acquired  control  of  the  Cincinnati  &  Westwood  RR.,  a 
narrow-gauge  road  extending  from  Westwood,  on  the  boundary  line  of 
Cincinnati,  to  Brighton,  within  the  city,  5  1-3  miles,  this  being  done  in  the 
belief  that  the  plan  of  Mayor  Hunt  of  Cincinnati,  to  permit  the  interurban 
to  reach  the  heart  of  that  "city,  will  go  through.     V.  96,  p.  1297. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Common  $2,000,000 $2,000,000    

Pref  $1,000,000  (see  text) .T-J  1,000,000  In  1912,  1% 

First   mtge   $4,850,000    ($1,-1    1910       5  J-J  1,400,000  July   1   1940 

000)  gold  (see  text) c*JInterest  at  Central  Trust  Co.,  N.  Y.,  Trus. 

I&  S  E  pfstk  $600,000  ($100) A-O  600,000  In  1911,  5% 

Ind  &  S  E  1st  M  $1,000,0001    1905       5  g  J-J  548,000  July  1   1935 

gold  ($1,000) /Int.  at  Farmers'  Loan  &  Tr.  Co.,N.Y.,Trus. 

Ind  Shelbyv  &  Southeast  Istj    1902       5  g  J-J  4.52,000  Jan    1    1932 

M  $500,000  g  ($1,000)  sf../Int.at  Amer.Tr.&  Sav.  Bk.,  Chicago,  Trus. 

Stock. — Ind.  &  Cin.  Trac.  pref.  is  entitled  to  non-cum.  divs.  of  2%  imtil 
July  1  1911,  then  increasmg  1%  yearly  to  July  1  1913;  thereafter  5%  per 
annum.  Ind.  &  S.  E.  pref.  is  redeemable  at  105  and  accrued  div.  on  any 
dividend  date.     See  V.  81,  p.  1375. 

Bonds. — Ind.  &  Cin.  Trac.  1st  M.  is  divided  into  three  classes.  A,  B  and  C. 
Class  A,  $1,300,000,  all  out;  Class  B,  $200,000,  none  issued;  and  Class  C, 
$3,350,()00  (of  which  $100,000  outst'g) ,  reserved  for  extens.,  improvem'ts, 
&c.  Entire  series  of  bonds  of  each  class  is  subject  to  call  on  or  after  July  1 
1913  at  105  and  int.  As  to  priority  of  different  series,  see  V.  92,  p.  956. 
Of  the  $1,000,000  Ind.  &  S.  E.  bonds,  .?452,000  is  reserved  for  prior  liens 
They  are  subject  to  call  on  any  int.  date  at  105  and  int.  Of  the  Ind.  Shelby. 
&  S.  E.  bonds,  the  entire  issue  may  be  called  on  any  int.  date  at  110.  A 
sinking  fund  on  these  bonds  of  $10,000  per  annum  began  Jan.  1  1908,  for 
which  bonds  can  be  called  at  105,  beginning  with  lowest  nimiber.  $48,000 
have  been  retired . 

Dividends. — On  pref.  paid  in  1911,  1^%;    in  1912,   1%. 

EARNINGS.^For  calendar  year  1913,  gross,  .$443,913;  net,  $163,367; 
other  income,  $1,344;  interest,  taxes  and  dividends  on  1.  &  8.  E.  pref., 
$168,537;  deficit,  $3,823.  In  1912,  gross,  .$454,731;  net,  S183,727:  other 
income,  .$2,920;  interest,  taxes  and  dividends  on  I.  &  S.  E.  pref.,  $165,597; 
dividends  on  I.  &  C.  Tr.  pref.,  $10,050;   surplus,  $11,001. 

ROAD. — Operates  58  mUes  of  track  from  Indianapolis  via  Rushville  to 
ConnersvUle  and  49  miles  of  track  from  Indianapolis  via  Shelbyville  to 
Greensburg.  Total,  105  miles  of  track.  An  extension  from  Greensburg  to 
Harrison,  O.,  is  proposed.  60  and  70-lb.  T  rails.  20  passenger  cars  and 
4  express  cars. 

OFFICERS.— Pres.,  Chas.  L.  Henry,  Indianapolis;  V.-P.,  T.  F.  Rose, 
Muncie;  Sec,  John  J.  Appel,  Indianapolis;  Treas.,  John  F.  Wild,  Indian- 
apolis. Office,  Indianapolis.— V.  91,  p.  1025,  1385;  V.  92,  p.  322,  881, 
956:  V.  96,  o.  1297. 

^1 

IRONWOOD,  MICH. 

IRONWOOD  &  BESSEMER  RAILWAY  &  LIGHT   CO. 

ORGANIZATION. — Incorporated  in  Wisconsin.  Is  a  consolidation  of 
the  Ashland  Power  Co.  and  the  Gogebic  &  Iron  Counties  Ry.  &  Light  Co. 
Controls  the  electric  light,  power  and  street  railway  business  in  Ashland, 
Ironwood,  Be.ssemer,  Hurley  and  Giles;  the  gas  business  in  Ashland,  and 
the  water  supply  companies  in  Ironwood  and  Hurley.  Also  owns  some  of 
the  most  valuable  natural  water  powers  in  Wisconsin.  There  are  three 
water-power  stations  operated  by  the  company;  the  last  being  put  in 
operation  in  Feb.  1914.  Franchises  in  Ironwood  and  Bessemer  expire  in 
1941.     In  Wisconsin  operates  under  indeterminate  franchise. 

Wisconsin  RR.  Comra.  has  authorized  the  issue  of  $1,344,000  1st  mtge. 
bonds,  of  which  $1,252,000  are  outstanding. 

In  Jan.  1913  increased  its  auth.  pref.  stock  from  $200,000  to  $400,000. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Common  $500,000  ($100) $.500,000     

Pref  $400,000  ($100)  6%  cum Q-M  200,000       See  text 

First   mtge    $2,500,000    goldf   1911  5  P-A  1,252,000     Feb  1  1936 

sink  fund  ($1,000)  c*_cpt/Int.  at  American  Trust  Co.,  Boston,  Trustee. 
Ash  Lt  P  &  St  Ry  1st  mtgef    1909       5  g  J-J  504,000     Jan       1939 

$1,000,000    gold     ($l,000)]lnt.  at  Chicago  Sav.  Bk.  &  Tr.  Co.,  Trustee 
c&r.cptl      (Leverett  Thompson  of  Chic,  Co-Trustee. 

Bonds. — Remaining  Ironwood  &  Bessemer  1st  M.  bonds  may  be  issued 
for  75%  of  cost  of  new  property  under  certain  restrictions.  They  are  sub- 
ject to  call  on  any  int.  date  after  Feb.  1  1915  at  104  and  int.  for  sinking  fund. 
Sinking  fund  provides  for  retirement  of  1  %  of  outstanding  bonds  beginning 
with  year  ending  Feb.  1  1916.  Ashland  Lt.,  Pow.  &  St  Ry.  bonds  are 
subject  to  call  on  any  int.  day  at  104  in  and  after  1914.  Sinking  fimd  of  1  % 
of  bonds  out  began  in  1912. 

Dividends. — 6%  per  annum  Is  being  paid  on  preferred. 


ROAD. — Operates  7 '4  miles  of  line' in  Ashland  and  also  about  7}^  miles 
in  Ironwood.  Hurley  and  Gile;  a  local  road  in  Bessemer  and  an  interurban 
line  of  about  7  miles  between  Ironwood  and  Bessemer,  which  was  completed 
in  July  1913. 

OFFICERS.— Pres.,  M.  M.  Reid,  Ashland;  Sec,  Geo.  F.  Merrill,  Ash- 
land; Treas.,  W.  Louis  Williams,  Boston. — V.  93,  p.  1260;  V.  96,  p.  63. 


ISHPEMING,  MICH. 

MARQUETTE'COUNTY  OAS  &  ELECTRIC  CO.— A  trolley  road. 

ORGANIZATION. — Incorporated  in  Maine  on  Nov.  19  1906  as  reor- 
ganization of  the  Marquette  County  Gas  Light  &  Traction  Co.,  sold  under 
foreclosure.  V.  83,  p.  1037.  Does  gas  and  electric-light  business  in 
Negatmee  and  Ishpeming. 

Franchises  expire:  Street  railway,  1936;  gas  and  electric  in  Ishpeming, 
perpetual;    in  Negaunee,  gas,  1933;    electric  light,  1921. 

$200,000  of  debs,  fonnyrly  outstanding  were  all  canceled  and  a  new  issue 
of  pref.  stock  was  made. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Common  $750,000  ($100) Quar-  $750,000  In  1913,  3% 

Pref  6%  cum  $250,000  ($100) Monthly  125,000  In  1913,  6% 

First   mtge    $1,000,000    goldl    1910       6  J-J  358,000     Jan  1  1930 

($1,000) c*.tfjlnt.  at  First  Tr.  &  Sav  Bk.,  Chic,  Trustee. 

Bonds. — -First  mtge.  bonds  are  reserved  under  certain  restrictions  for 
improve'ts  and  extens.  at  85%  of  cost  thereof .  Sinking  fund  of  1%  of  bonds 
out  from  1913  to  1915,  incl.,  from  1916  to  1929,  incl.,  2%  yearly.  Red.  at 
105  and  int.  on  any  int.  day.     V.  91,  p.  1767. 

EARNINGS. — For  calendar  year  1913,  gross,  $154,101;  net,  $.53,172; 
charges,  $20,536;  surplus,  $32,636.  In  1912,  gross,  $128,303;  net.  $44,757; 
charges,  $31,241;    surplus,  $13,516. 

ROAD. — -Operates  4H  miles  of  track  in  and  between  Negaunee  and 
Ishpeming. 

OFFICERS.— Pres.,  L.  E.  Myers;  V.-P.,  M.  J.  Insull;  Gen.  Mgr., 
A.  C.  Harrington,  Ishpeming;  Sec  &  Treas.,  W.  H.  P.  Weston,  1117 
Monadnock  Bldg.,  Chicago. — V.  91,  p.  1767;   V.  94,  p.  279.  351. 


ITHACA,  N.  Y. 

ITHACA  TRACTION  CORPORATION. 

ORGANIZATION. — Incorp.  in  N.  Y.  Mar.  30  1914  as  successor  of  the 
Ithaca  Street  Ry.  sold  at  foreclosure  under  bondholders'  reorganization  plan. 
The  new  company  is  controlled  by  the  Central  N.  Y.  Southern  RR.  Corp.. 
an  allied  steam  road,  by  ownership  of  the  ($400,000)  outstanding  stock  and 
all  the  ($488,000)  outstanding  bonds.  The  Central  N.  Y.  So.  RR.  Corp. 
is  a  reorganization  of  the  New  York  Auburn  &  Lansing  RR.  and  is  capital- 
ized as  follows:  Com.  stock,  auth.,  $1,275,000;  outstanding  $375,000. 
Pref.  .stock,  auth.  and  outstanding,  $725,00();  and  1st  and  coll.  trust  5s 
due  1964.     Auth.  $4,000,000;  out.,  $1,000,000.     (V.  99,  p.  538.) 


Date 


STOCK  AND  BONDS- 
Capital  stock,  $1,000,000. 
1st  pref  M  $2,000,000,  g,  redl    1914 

any  int  date  at  par&intc*tf  j 


Interest. 


Maturity. 


Ithaca  Street  Railway  1st  Ml    1892         6  J-J 


Outstanding . 

*$400,000 

5%         See  text.      Apr    1  1964 
Columbia  Trust  Co.,  N.  Y.,  trustee. 


$175,000    tfj 

2nd  M   $75,000 tf-. 


175,000  July   1  1922 


Int.  at  Farmers  Loan  &  Tr  Co..  N.  Y. 
1894         6  J-J  75,000  July  1  1922 

Cayuga  Lake  El  Ry  1st  M.tf  1894         6  J-D  25,000  June  1  1922 

*  All  owned  by  the  Central  N.  Y.  Southern  RR.  Corp. 
Bonds. — Of  the  1st  &  ref.  mtge.  5s,  $488,000  are  issued  and  are  all  owned 
by  the  Cent.  N.  Y.  So.    Remaining  bonds  are  reserved  for  future  require- 
ments, including  the  retirement  of  the  three  underlying  prior  lien  as  above. 

ROAD. — Owns  and  operates  8.29  miles  of  track.     Rails,  80-Ib. 

OFFICERS. — Pres.,  R.  B.  Williams  Jr.,  Ithaca,  N.  Y.;  V.-P's.,  H.  W. 
Fitz,  Chas.  E.  Hotchkiss,  H.  A.  Clarke;  Treas.,  &  Pur.  Agt.,  T.  P.  Clancy. 
V.   99,  p.   538. ^ 

JACKSON,  MISS. 

JACKSON  LIGHT  &  TRACTION   CO. 

Controlled  by  American  Public  Utilities  Co. 

ORGANIZATION. — Incorp.  in  Miss,  in  May  1912  to  combine  local  gas, 
electric  light  and  power  and  street  railway  properties.  Has  contract  for 
city  electric  lighting  running  to  April  1923.  Franchises  extend  beyond 
April  1  1922. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Common  $1,000,000   ($100).. $1,000,000     

Pref  6%,  cimi  .5600,000 520,000    

First   mtge    $2,500,000    goldl    1912       5  A-O  928,800  April  1  1922 

($100,  $500,  $l,000)sf.c*tf /Chicago  Savings  Bank  &  Trust  Co.,  Trustee. 

Bonds. — Remaining  $1,552,200  bonds  are  for  impts.,  add'ns  and  extens. 
under  certain  restrictions.  Subject  to  call  on  any  int.  date  on  or  after 
April  1  1914  at  105  and  iut.  Sinking  fund  of  2%  of  bonds  out  begins  Feb.  I 
1914.  $19,800  reth-ed  Jan.  31  1914.  Int.  in  Chic,  and  at  N.  Y.  office  of 
P.  W.  Brooks  &  Co.     See  V.  94,  p.  1566. 

EARNINGS.— For  12  mos.  end.  July  31  1914,  gross,  $296,361;  net, 
$109,301. 

ROAD. — Owns  14  miles  of  track.  Standard  gauge.  18  passenger  cars. 
— V.  94,  p.  1566;   V.  98,  p.  1244. 


JACKSON,  TENN. 

JACKSON  RAILWAY  &  LIGHT  CO. 

ORGANIZATION. — ^Incorporated  in  Tennessee  in  July  1906,  and  is  suc- 
cessor to  the  Jackson  &  Subiu-ban  Street  Railroad  Co.  Franchise  expires 
in  1937.  Also  owns  a  park  of  15  acres.  Does  lightmg  and  power  business 
in  addition  to  street  railway. 

STOCK  AND  BONDS —      Date.        Interest.      Outstanding.     Maturity. 

Common  $600,000  ($100) $450,000     

Preferred  6%   cum 100,000    

First  mtge  $600,000  ($1,000)1    1906       5  g  J-J  494,000     Jan  1  1937 

Nosf.     Redeem  at  105-_c/Columbia  Trust  Co..  Louisville.  Trustee. 

Stock  and  Bonds .—$150 ,000  com.  and  $6,000  bonds  are  held  in  treasury. 

EARNINGS. — For  calendar  year  1913,  gross,  $109,578;  net,  $52,482; 
fixed  charges,  $24,882;    surplus,  $27,600. 

ROAD. — Operates  6.2  miles  of  track.     60-lb.  rail. 

OFFICERS. — Pres.,  Harry  Weissinger;  V.-P.  &  Gen.  Mgr.,  S.  S.  Bush; 
Sec.  &  Treas.,  Geo.  W.  Lewis,  all  of  Louisville,  Ky. — V.  83,  p.  95. 

JACKSONVILLE,  FLA. 

JACKSONVILLE  TRACTION  CO.— Trolley. 

ORGANIZATION.— Is  a  re- incorporation  in  Mass.  In  March  191 1  (V .92, 
p.  881)  of  the  Jacksonville  Elec.  Co. ,  which  was  a  consolidation  of  the  Jack- 
sonville St.  Ry.  Co.,  the  Main  St.  RR.  Co.  and  the  .Jacksonville  Elec  Lt.Co. 
Stock  of  old  company  was  exchanged,  share  for  share,  for  stock  of  new  com- 
pany. Railway  franchise  expires  in  1932.  Does  entire  electric  railway  bus- 
iness in  Jacksonville.     $350,000  com.  stock  is  held  by  Pub.  Serv.  Invest.  Co. 

On  Feb.  28  1914  shareholders  authorized  $500,000  additional  pref  and 
$500  000  additional  common,  making  $1,000,000  pref.  and  $1,500,000 
common.     V.  98,  p.  763,  690,  611. 


STOCK  AND  BONDS —      Date. 

Common  $1,500,000   ($100) 

Pref  6%  cum  $1,000, 000 ($100) 

First  consol  mtge  $5,000,0001    1911 


Interest.  Outstanding.      Maturity. 

Q-F  $1,000,000  Aug   '14,  IM 

6  Q-F  500,000  Aug .'14,  1}4 

5  M-S  755,000  Mar  1   1931 


7«"knnTnd  ?i°niOm '""  c*tf  Int.  at  State  Street  Trust  Co.,  Boston,  Trus. 
JaSv^^lfec  lS-$l7250"     1902       5  g  M-N      ,^245,000  May  1  1927 

nnn  ^old   fSI  OOO)     c*   ntf  (Int.  at  American  Trust  Co.,  Boston,  Trustee. 

2vearlXnotes   $500  000   g     1913       6  J-D  500,000  June  1  1915 

1($50r&  $Todo)  red  at  100  Int.  at  State  Street  Tr.  Co.,  Boston,  Trustee. 

and   interest c*tfj 
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Bonds. — Of  the  1st  consol.  bonds,  SI, 2 15.000  are  reserved  to  retire  Jack 
sonville  Kite.  1st  M..  S5.000  are  in  treasury  and  S3, 000,000  are  for  addi- 
tions and  impts.  at  80%  of  cost.  Subj.  to  call  as  a  whole  or  in  part  for  sink. 
fiin<la.t  105  and  int.  Sink. fund.  1%  per  annum  of  bonds  out  begins  Mar.  1 
1917.  V.  92.  p.  1564.  Jacksonv.  Elec.  Co.  bonds  are  subj.  to  call  as  a 
whole  at  105  and  int.  on  any  int.  date.  A  sinking  fund  of  1%  annually  of 
bonds  out  commenced  May  1  1907,  which  may  be  used  for  exten.  and  impts. 
or  in  purchase  of  bonds.     S5,000  bonds  have  been  canceled. 

Dividends. — -On  old  Electric  Co.  com.  6%  annually  from  Aug.  1  1905  to 
Aug.  1  1910.  when  rate  was  increased  to  7%  and  same  amount  paid  to  Feb. 
1911.  On  new  Traction  Co.  com.  Initial  div. —  lH7o — Paid  in  May  1911; 
same  rate  quarterly  since  to  and  including  Aug.  1914. 

EARNINGS. — For  12  mos.  ending  June  30  1914,  gross,  .S730.804;  net, 
after  taxes,  .5267,382;  interest,  $142,053;  mtge.  impt.  fund,  .S12,450; 
surplus,  $112,879. 

ItOAD. — Operates  51.24  miles  of  track.     Has  98  cars.     Gauge  5  feet. 

OFFICERS. — Pres.,  Geo.  J.  Baldwin,  Savannah,  Ga.;  V.-Ps.,  Chas.  F. 
Wallace.  Guy  L.  Weymouth  and  Harry  H.  Hunt;  Trcas..  Henry  B.  Sawyer; 
Sec.,  Alvah  K.  Todd;  Mgr..  Hardy  Croom,  Jacksonville,  Fla.;  Gen.  Mgrs., 
Stone  &  Webster  Mgt.  Assn.,  Boston. — V.  92,  p.  881,  1564;  V.  97,  p.  117; 
V.  98.  p.  611.  690.  763. 


JAMESTOWN,  N.  Y. 

JAMESTOWN   STREET   RAILWAY.— Trolley. 

ORGANIZATION. — Incorporated  Oct.  18  1883.  Franc/izse  runs  till  1982. 

Strike. — On  May  1  1913  the  employees  of  this  company  and  the  Chau- 
tauqua Traction  Co.  went  on  strike  because  of  company's  refusal  to  grant 
an  increase  in  wages  and  other  minor  reasons;  June  30  strike  was  declared 
off,  the  men  returning  to  work  on  the  terms  offered  by  the  company  at  the 
beginning. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Stock  .52.50.000  (par  $.50) $2.50,000    

First  mortgage  $300,000  gold!   1893       6  g  J-J  300,000     Jan  2  1923 

(SI, 000)  - c*jlnt.  at  Guaranty  Trust  Co.,  N.  Y.,  Trustee. 

Current  liabilities  June  30  1914 1,231,679    

EARNINGS. — For  year  ending  June  30  1914,  gross,  $318,382;  net, 
$59,748;  other  income,  $13,336;  taxes  &  charges,  $109,572;  def..  $36,488. 

ROAD. — Owns  26.545  miles  of  track,  55  cars,  2  sweepers. 

OFFICERS. — Pres.,  A.  N.  Broadhead;  Sec.  &  Treas.,  S.  B.  Broad- 
head;   Gen.  Mgr.,  G.  E.  Maltby,  all  of  Jamestown. 

CHAUTAUQUA  TRACTION  CO.— A  trolley  road. 

ORGANIZATION. — Incorporated  in  New  York  on  March  7  1903.     Is 
controlled  by  the  same  Interests  as  the  Jamestown  Street  Ry. 
\liStrike. — See  remarks  under  Jamestown  Street  Railway 

PK  STOCK  AND  BONDS —      Date.       Interest.     Outstanding 
Stock  $500,000  ($100) 

First    mtge,    $600,000,    goldl    1904       5  g  A-O 


($1,000) 


Maturity. 

$.500,000    

600,000  April  1  1934 


.Clint,  at  Title  Guar.  &  Tr.  Co.,  N.  Y.,  Trustee 


569,439 


net. 


Current  liabilities  June  30  1914  --  _ 

\^ Bonds. — No  sinking  fund  and  are  not  subject  to  call 

EARNINGS.— For  year  ending  June  30  1914,  gross,  $190,357; 
$61,833;   taxes  &  charges,  $85,704;   deficit,  $23,872. 

ROAD. — -Operates  26.73  miles  of  track  from  Lakewood,  where  connec- 
tion is  made  with  the  Jamestown  St.  Ry..  to  Mayville,  there  connecting 
with  the  Pennsylvania  RR.,  and  to  Westfield,  N.  Y., connecting  there  with 
the  Lake  Shore  &  Mich.  So.  and  the  N.  Y.  Chicago  &  St.  Louis  Ry.,  and 
from  Westfield  to  Barcelona-on-Lake  Erie.     Standard  gauge;   80-lb.  T  rail. 

OFFICERS. — Pres.,  A.  N.  Broadhead;  V. -P.,  Wm.  Broadhead;  Treas., 
S.  B.  Broadhead;  Sec,  W.  R.  Reynolds;  Mgr.,  Geo.  E.  Maltby;  Supt., 
Austin  A.  Harvey.  ^^^^^ 

JERSEY  CITY,  N.  J. 

PUBLIC  SERVICE  CORPORATION. 

See  statement  and  maps  under  "Newark,  N.  J." 


JOHNSTOWN,  PA. 

JOHNSTOWN  TRACTION  CO.— A  trolley  road. 

ORGANIZATION. — Incorp.  in  Pennsylvania  on  Feb.  24  1910.  Was 
incorporated  originally  to  take  a  lease  for  18  years  from  Jan.  5  1910  of  the 
Johnstown  Pass.  Ry.  from  the  American  Rys.  (Phila.).  In  Jan.  1914  the 
.lohnstown  Pass.  Ry.  and  the  Johnstown  Trac.  Co.  were  merged  under  the 
title  of  the  Johnstown  Traction  Co.,  theAmerican  Rys.  Co. having  sold  its 
interests.     Franchises  perpetual. 

Holders  of  the  Johnstown  collateral  5s  of  Amer.  Rys.  had  the  privilege 
(until  Jan.  15  1914)  of  exchanging  their  bonds  for  the  now  1st  &  ref.  5s  of 
this  company  (see  American  Railways  under  "Philadelphia")    practically 
all  availed  of  the  privilege. 
plSTOCMv  AND  BONDS —      Date.       Interest. 

(Common  $1,000,000  par  S.50- 

Pf$l,000,()00  7%  cum  ($100) 

First  &  ref  M  $5,000,000  s  f1    1913       5  g  J-J 

($.500.  SI. 000)  gold- -c*ntf/ Logan  Trust  Co. 
.Tohnsl'assRy  conM, $800,0001    1899       4  g  J-D 

g(-'$l,000)redanyintdayc*tf/lnt.  at  Guaranty  Tr.  Co.,  N.  Y.,  Trustee. 
Johns  Pass  Ry  ref  M  $2,000.-1    1901       4  g  .T-D  1,601,000  Dec   1    1931 

000  gold   ($1,000) c*ntf  I  Interest  at  Johnstown  Trust  Co.,  Trustee. 

Bonds.— or  the  first  &  ref.  mtge.  $2,000,000  are  reserved  to  retire  Johns- 
town Pa.ss.  i{y.  4s;  the  remainder  (SI. 000, 000)  reserved  for  future  exten- 
sions, &c.  Red.  at  102  and  int.  Sinking  fund  of  1%  annually  from  Oct. 
1917  to  Oct.  1942,  incl.  Of  the  .lohnstown  Pass.  mtge.  of  1901,  entire  issue 
may  be  calU-d  at  any  time  at  105  upon  .six  weeks'  notice. 

KARNINGS. —  For  calendar  year  1913  (Dec.  est.),  gross,  $671,553;  net, 
after  taxes,  $322,049;  bond  int.,  $180,000;  .surplus,  $142,049.  In  1912, 
gross,  $605,210;  net,  after  taxes,  $291,998;  bond  int.,  $180,000;  surplus, 
$111,998. 

ROAD,  &C. — Owns  and  operates  under  perpetual  charter  and  franchise 
the  entire  street  railway  system  of  Johnstown,  Pa.,  and  vicinity.  Total 
trackag(!,  43  miles, 

OFiacKRH.— Pras.,  E.  M.  duPont.— V.  90,  p.  698,  849;  V.  92,  p.  187; 
V.  97,  p.  1823;    V.  98,  p.  155. 


Outstanding.      Maturity. 

$875,000 

1,000,000    

2,000,000  July   1   1943 

Philadelphia,  Trustee. 
399.000  Dec   1    1929 


JOLIET,  ILL. 

JOI.IET   &   SOUTHERN    TRACTION    CO. 

Hircircishii).- — On  Feb.  4  1911  .hidgc  (Barnes  In  Kane  County  Court,  on 
a)pll("iti()ii  of  creditors,  appoiiUod  11.  i\.  l''ishcr  (Pre.s.  of  co.)  and  Daniel 
I'oterkin  receivers.  V.  92.  i).  395.  A  boiidliolders'  committee  was  formed. 
V.92,i).  1636.  No  bond  int(^r('st  paid  since  receivership.  On  Nov.  23  1911 
Conl .  &  Comm.  Tr.  &  Sav.  ISk.,  as  trustee,  began  foreclosure  proceedings 
in  Kane  County  (;lrcuit(;ourt.      V.  93,  j).  1191,  1532. 

SaU'.—  ll  was  reported  in  May  1914  that  the  property  had  been  sold  to 
N.  \V.  Hal.sey  &  V,o.  of  Chicago,  rci)resenling  the  majority  of  the  bond- 
holders. V.  98,  p.  1694.  In  July  1914  tho  (Continental  &  <-ommercial 
Trust  &  Savings  Bank,  Chicago,  as  trusti^o,  asked  the  Illinois  Public  Utili- 
ties ( 'omtiiis,sion  to  sanction  an  issue  of  $1  ,,500,000  bonds.  V.  99,  p.  119. 
Rcorgaiii/.iition  is  not  yet  fully  completed,  but  it  is  stated  officially  that  It 
will  probably  bo  completed  by  Oct.  15  1914. 

STOCK  AND  llONDS    -      Date.        Interest.     Outstanding.      Maturity. 

Stock  $1,. 500. 000   ($100).        ..    $1,. 500,000     

First    mtge    $1  ,.^)()().000    goldl    1907        5  g  F-A  1,211,400       See  text. 

($100,  $.500  and  $1,000)  .(■*  Int.  at  Cont.  .Sc  (;om.Tr.&  S.  IL.Chlc,  Trus. 
Jol  P  &  A  RR  $400,000  goldl    1903       5  g  F-A  397,000  Aug.  1  1938 

($1,000)  ..      .c*&rllnt.  at  i\mi.  &  Com.Tr.&  H.  B., Chic. .Trus. 

EAUNINCJS.— For  calendar  year  1911,  gross.  $108,938;    net,  $35,284. 

KOAD. — Operates  15  mil("s  of  track  bet.w(>en  Joliet  and  .\urora  and  Joliet 
and  Chicago  Heights  and  2  miles  of  track  in  .loliet.  Forms  a  connecting 
link  hi'lwceii  (;hl(:ig()  &  .loliet  KU-e.  aii'l  Aurora  KIgiii  vt  Chic.  HH.  Has 
1  i(li'|)cniliMit  cntinnce  and  trrmiual  al  .lolict,  and  with  a  sub-st.il  ion  of  its 
own  is  K  -ttlng  its  power  from  the  K-'j'iomv  Co.  Has  a  long-time  (contract 
fir  use  of  terminals  at  Aurora.     60-lb.  T  rail;    standard  gauge. — V.  92, 


p.  396,  1636;  ,V.  93,  p.  1191,  1532;    V.  97,  p.  803;    V.  98,  p.  155,  1694; 
V.  99,  p.  119. 


BLOOMINQTON  PONTIAC  &  JOLIET  ELEC.  RV.— A  trolley  road. 
Default. — Interact  on  first  mortgage  bonds  has  never  been  paid. 
ORGANIZATION. — Incorporated  in  1903.     Private  right  of  way  except 
in  cities,  where  franchises  run  50  years. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Stock  $2,500,000   (SlOO) $95,500    

First  mortgage  $2, .500,000  gl    1905       5  g -M-S  301,100  Sept  1  1935 

(SlOO,  S500  and  $1,000) -../Int.  at  Amer.  Tr.  &  Sav.  Bk.,  Chic,  Trustee. 

BONDS. — Sub.  to  call  at  105  &  int.  any  int.  date.  No  s.  f.   V.  90,  p.  235. 

ROAD. —  Has  under  construction  a  line  to  connect  the  points  named  in 
the  title,  of  which  20  miles,  between  Pontiac  and  D wight,  is  in  operation. 
10  more  miles  from  Pontiac  to  Cnenoa  is  about  45%  completed. 

OFFICERS.— Pres.,  Frank  J.  Baker;  V.-P.,  Chas.  A.  Munroe;  Sec- 
Treas.,  John  H.  Gulick,  all  of  72  W.  Adams  St.,  Chicago,  111.  Office  at 
Pontiac,  111.— V.  85,  p.  1004;    V.  90.  p.  235;    V.  96,  p.  651. 


KANSAS  CITY,  MO. 

KANSAS  CITY   RAILWAYS. 

ORGANIZATION,  &C. — This  company,  incorporated  July  5  1914  with 
$100,000  stock  (which  will  be  increased  later) ,  will  acquire  all  the  property , 
franchises  and  privileges  in  Missouri  owned  by  the  Metropolitan  Street  Ry  . 
Co.,  Central  Electric  Ry.,  Kansas  City  Elevated  Ry.  Co.  and  all  the 
property  of  Kansas  City  &  Westport  Belt  Ry.  Up  to  Sept.  1  1914  the 
reorganization  and  merger  plan  had  not  been  presented. 

OFFICERS. — Pres.,  R.  J.  Dunham,  Chicago,  111.;  V.-P.,  Ford  F.  Haury. 
Kansas  City;  Sec.  &  Treas.,  E.  E.  Ball.  See  digest  of  the  franchise 
ordinance  under  Kansas  City  Ry.  &  Light  Co.  and  in  V.  99,  p.  119  196  • 
also  V.  99,  p.  816. 

INDEX.— V.  98,  p.  1845;    V.  99,  p.  119.  196,  269. 


KANSAS  CITY   RAILWAY   &   LIGHT   CO. 

ORGANIZATION. — Incorporated  in  1903  m  New  Jersey  and  acquired 
the  entire  outstanding  capital  stock  of  the  Metropolitan  Street  Rail- 
way of  Kansas  City  and  the  Kansas  City  Electric  Light  Co.  (Plan  in  V. 
76,  p.  1143.)  Through  Metropolitan  Street  Railway  stock,  the  Kansas  Citv 
Railway  &  Light  Co.  acquired  the  stock  of  the  Central  Electric  Railway 
Co.  and  practically  all  of  the  stock  of  the  Kansas  City  Elevated  Railway 
Co.,  and,  through  the  stock  of  the  Kansas  City  Electric  Light  Co.,  it 
acquired  the  stock  of  the  Edison  Electric  Light  &  Power  Co.  (of  Kansas 
City),  the  Consolidated  Electric  Light  &  Power  Co.,  the  Standard  Electric 
Light  Co.  and  the  Kansas  City  Electrical  Wire  Subway  Company — except, 
of  course,  in  each  instance  the  qualification  shares  held  by  directors.' 
Controls  all  the  street  railway,  electric-lighting  and  power  business  in  cities 
of  Kansas  City,  Mo.,  and  Kansas  City,  Kan. 

Owns  entire  stock  of  the  Kansas  City  &  Westport  Belt  Ry.  (a  steam 
road,  since  converted  to  electricity),  which  on  June  16  1906  absorbed  the 
interurban  South  Side  Ry.,  both  having  perpetual  charters  and  being  or- 
ganized under  the  General  Railroad  Law  of  Missouri;  also  acquired  capital 
stock  of  the  Kansas  City  Heating  Co.,  having  a  franchise  which  expires  in 
1935.     This  last  distributes  steam  in  the  business  centre  of  the  city. 

New  Franchise  Ordinance,  &c. — The  new  franchise  ordinance  passed  by 
the  Upper  House  of  the  City  Council  on  June  8  1914  and  by  the  lower 
House  on  June  10  was  carried  by  a  vote  of  22,398  to  15,610  at  the  election 
on  July  7  1914.  It  provides  for  the  merger  of  the  allied  railways  free  of  all 
existing  liens,  including  Met.  St.  Ry.,  Central  Elec.  Ry.,  Kansas  City  Ele- 
vated Ry.  and  Kansas  City  &  Westport  Belt  Ry.,  and  fixes  the  capital 
value  of  the  property  in  Missouri  at  $25,648,806,  plus  capital  additions. 
After  May  1  1913  on  this  basis  the  reorganized  company  will  becapitallzed 
(see  Kansas  City  Rys.  above) ,  and  on  this  amount  it  is  to  be  allowed  to  earn 
6%  cumulative,  any  balance  of  earnings,  after  the  application  of  $6,300,- 
0(30  of  surplus  earnings  to  additions  and  extensions,  to  be  credited  two-tliirds 
to  the  city  and  one-third  to  the  company.  Fares  (unless  reduced  at  ex- 
pense of  city's  share  of  surplus  income)  are  fixed  at  5  cents  for  adults  and 
2H  cents  for  children  between  8  and  12.  The  city  will  have  the  right  to 
purchase  the  property  in  Missouri  at  or.before  the  end  of  the  30-yr.  period 
on  the  basis  of  aforesaid  valuation  and  subsequent  additions.  City  is  to 
have  5  representatives  on  the  board  of  directors.  See  franchise  ordinance 
in  detail  in  V.  99,  p.  196,  and  also  V.  99,  p.  119. 

Electric  Light  Franchise. — The  franchise  of  the  Kansas  City  Electric  Light 
Co.  is  perpetual.     See  valuation  of  property  in  V.  99,  p.  816. 

Receivership  .—On  June  3  1911  Federal  Judge  W.  C.  Hook  appointed 
Robt.  J.  Dunham  (Ch.  of  K.  C.  Ry.  &  Lt.  board  of  directors)  of  Chic,  and 
Ford  F.  Harvey  of  Kansas  City  receivers  for  the  Metropolitan  St.  Ry., 
Central  Elec.  Ry.  and  Kansas  City  Elev.  Ry.  (V.92,  p.  1564).  Receivers 
were  appointed  at  the  instance  of  bankers  to  conserve  the  property  tmtil 
satisfactory  franchise  relations  with  the  city  could  be  effected.  iSTo  de- 
faults have  occurred.  V.  93,  p.  1191.  See  formal  statement  by  R.  J.  Dun- 
ham and  bankers'  circular  in  V.  92,  p.  1565.  Protective  committees  have 
been  formed  calling  for  deposits  of  Kansas  City  and  Metropolitan  bonds. 
V.  92,  p.  1.565.  On  June  14  1912  suit  was  brought  to  foreclose  the  Met.  St. 
Ry.  consolidated  mortgage.  V.  94,  p.  1627;  V.  95,  p.  1207.  The  Court 
granted  permission  to  the  Old  Colony  Trust  Co.  of  Boston,  as  trustee  under 
tho  consolidated  mtge.  of  1899,  and  the  New  York  Trust  Co.,  as  trustee 
under  the  Kansas  City  Ry.  &  Lt.  Co.  1st  lien  ref.  M.  of  1903,  to  go  ahead 
with  the  foreclosure  suits  pending  the  franchise  negotiations,  which  (in 
Sept.  1914)  were  practically  completed.  Inview  of  foreclosure  proceed- 
ings, a  stockholders'  committee  was  formed  with  Continental  &  Commercial 
Trust  &  Savings  Bank,  Chicago,  depositary.  V.  95,  p.  176,  236.  See  that 
committee's  circular  in  V.  95,  p.  297.  A  noteholders'  protective  committee 
was  also  formed  (C.  M.  Travis,  24  Broad  Street,  New  York.  Secretary,  and 
New  York  Trust  Co.,  depositary;  Old  Colony  Trust  Co.,  Boston,  agent  of 
depositary),  calling  for  deposit  of  Kansas  City  Ry.  &  Light  6%  notes.  The 
committee  has  extended  for  a  further  period  of  one  year  from  Aug.  15  1914 
the  time  within  which  depositors  of  said  notes  under  theagreement  of  Aug.l5 
1912  will  be  entitled  either  to  receive  new  securities  or  cash,  pursuant  to 
a  sale  or  plan  of  reorganization,  or  to  the  return  of  the  deposited  notes. 
V.  99,  p.  342;  V.  95,  p.  420.  752.  Int.  on  these  notes  was  paid  Sept.  1 
1912.  'V.  95,  p.  618.  Int.  from  Sept.  1  1912  to  Mar.  1  1913  and  from 
Mar.  1  1913  to  Sept.  1  1913  at  the  rate  of  7%  per  annum  was  also  paid. 
V.  96,  p.  653.  The  int.  from  Sept.  1  1913  to  Mar.  1  1914  and  from  M^r.  1 
1914  to  Sept.  1  1914.  at  the  rate  of  7%,  was  also  paid.  Judge  Hook  on 
April  30  1914  authorized  the  receivers  (notwithstanding  the  protest  of 
the  city)  on  application  by  the  mtge.  trustee,  to  pay  1%  per  annum  addi- 
tional int.  on  the  (1)  Met.  St.  Ry.  5s  of  1895  from  Nov.  1  1913.  (2)  Central 
Elec  Ry.  5s  of  1899.  (3)  From  Nov.  15  1913  on  the  St.  Ry.'s  proportion 
of  the  5'7o  Kansas  City  Ry.  &  Lt.  Co.  1st  ref.  bonds.  V.  98,  p.  1460.  In- 
terest on  the  ref.  mtge.  5s  paid  promptly;  see  V.  98,  p.  1537.  On  June  15 
1911  Judge  Hook  in  the  U.S.  Circuit  Court  authorized  the  receivers  to  pay 
prin.  &  Int.  of  obligations  of  Metrop.  St.  Ry.  maturing  in  191 1  to  the  amount 
of  $984,640  from  earnings  of  company,  provided  it  would  not  unduly  hamper 
operation  of  road.  See  V.  92.  p.  1701.  The  city  in  Sept.  1911,  having  pe- 
titioned Judge  Hook  to  require  company  to  live  up  to  its  franchise  obliga- 
tions. Special  Master  Brumbach  on  Nov.  24  1911  reported  that  $8,274,800 
would  be  required,  provided  it  should  be  determined  by  law  that  the  city 
has  the  right  to  enforce  such  requirements.     See  V.  93,  p.  1532. 

Central  Electric  Ry. — Deposits  Requested — Interest  Payment,  &c. — A  com- 
mittee (see  V.  98,  p.  838)  requested  deposits  of  the  $2,000,000  1st  mtge.  53 
due  May  1  1914.  V.  98,  p.  838.  The  committee  arranged  for  the  pay- 
ment of  tho  int.  dueMay  1  1914  (V.  98,  p.  1315.  1316).  Permis.sion  was 
granted  by  the  U.  S.  District  Court  on  April  27  1914  to  increase  the  interest 
rate  from  5%  to  6%,  pending  negotiations  with  the  city.  V.  98,  p.  1392. 
On  May  2  1914  the  Equitable  Trust  Co.  of  N.  Y.  filed  a  suit  in  the  U.  S. 
District  Court  at  Kansas  City  to  foreclose  the  Central  Elec.  Ry.  mtge.  of 
1899.     V.  98,  p.   1460. 


Interest. 


Outstanding. 
$9,543,080 


Maturity, 


STOCMC  AND  BONDS—      Date. 

Common  $12 ,,500, 000  ($100)-- 

Pref     5%      u-c      $12,500,000 

($100) 5Q-M  9,407.500  Mar '11  1^ 

1st  lion  refund  M  $20,000,-f   1903     5  g  M-N15    10,200,000  May  15  1913 

000  gold c*&r{New  York  Trust  Co.,  N.  Y.,  and  Henry  C. 

I     Flower,  Trus.  Int.  at  Co.'s  agency,  N.  Y. 
'  Notes,  $5,500,000  ($1,000)   ..   1907       7  M-S  5,478.000      See  text 


Sept.,  1914.] 


ELECTRIC  RAILWAYS 
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STOCK^ANDSBONDS —       Date.        Interest.     Outstanding.      Maturity. 
ttc«i«<(4<^  Underlying  Liens. 

Corrigan  Con  Street  Ry  Istl    1886       5  g  J-J  $156,000  July  1  1916 

M  ($1,000)  g,  red  at  110--|Int.  at  Central  Trust  Co.,  N.  Y.,  Trustee. 
Metropolitan  Street  Ry  conf   1895       5  g  M-N        7.242,000  May  1  1913 

mortgage  gold  ($1,000)  (see]  Int.  at  Old  Colony  Trust,  Trustee,  Boston. 

text) c*&r  I  Interest  also  payable  in  New  York. 

Central  ElecRy  1st  mortgager  1899       5  g  M-N        2,000,000  May  1  1914 

$2,500,000     ($1,000)     goldUnterest  at  Equitable  Trust  Co.,  New  Yorlj, 

guar c*  f     Trustee. 

East    Side    Electric    Ry    Istf   1901       5  g  J-J  250,000       See  text 

M  $250,000  gold  ($1,000)   Int.  at  Trust  Co.  of  Am.,  N.  Y.,  Trustee. 

not  guar c*lWm.  Huttig  of  Kansas  City  is  also  Trustee. 

Controlled  Companies. 
Kansas  City  Elevated  Ry  Istl 

M  pref  ($600,000)  g  ($l,-y    1892       6  g  J-J  $600,000  July  1  1922 

000)  guar  p&i c* 

2d   mtge   gen'l    ($2.000.000)\  1892       4  g  J-J  2,000.000  July  1  1922 

gold  ($1 ,000)  guar  p  &  i.c*]Interest  at  Manhattan  Trust  Co..  New  York. 
Kan  C  &  Westp  1st  M  $500.-t   1906       5  g  J-J  500.000  July  1  1926 

000  g  guar  ($1 ,000)  /  Interest  at  N .  Y .  Trust  Co . .  N .  Y . ,  Trustee. 

Bonds. — Of  the  $20,000,000  mortgage  of  the  Kansas  City  Ry.  &  Light 
Co.,  $9,800,000  were  reserved  for  underlying  liens.  These  bonds  are  both 
coupon  and  registered,  the  coupon  bonds  being  in  denomination  of  $1,000 
and  the  registered  bonds  in  denominations  of  $1,000.  $10,000  and  $50,000. 
The  bonds  are  redeemable  at  105  and  int.  on  any  int.  date.  The  Metro- 
politan St.  Ry.,  the  Kan.  City  Elec.  Lt.  Co.  and  the  Cent.  Elec.  Ry.  in  May 
1903  made  mtge.  notes  aggregating  $10,500,000,  which  were  deposited  as 
collateral  under  the  Kansas  City  Ry.  &  Light  Co.  mortgage;  the  share 
capital  acquired  of  the  Kansas  City  Elec.  Light  Co.  and  the  Metropolitan 
Street  Ry.  were  also  so  deposited. 

The  6%  notes  of  1907  were  due  Sept.  1  1912  but  were  extended  at  7%. 
They  consist  of  $4,125,000  series  "A"  and  $1,375,000  series  "B."  They 
are  redeemable  on  eight  weeks'  notice  on  any  int.  date  at  100  and  accrued 
interest.  They  are  secured  by  pledge  of  $5,721,043  notes  of  Metro- 
politan St.  Ry.,  $1,008,795  notes  of  Kan.  City  Elec.  Light  Co.  and  $2,- 
695 ,000  com .  and  $2 ,977 ,900  pref.  stock  of  the  Kan .  City  Ry .  &  Lt .  Co . .  and 
such  securities  of  subsidiary  companies  as  are  pledged  under  the  indenture 
of  May  15  1903  securing  the  1st  lien  ref.  gold  bonds.  The  series  "A"  notes 
are  convertible  at  option  of  holder  into  63^  shares  of  com.  and  7  shares  of 
pref.  stock;  V.  85,  p.  284,  469;  V.  86,  p.  285.  $22,000  of  Series  "A" 
notes  are  in  treasury. 

Metropol.  consol.  mtge. ,  originally  for  $8,500,000,  fell  due  May  1  1910  but 
was  extended  for  3  years  to  May  1  1913  and  new  bonds  offered  in  exch.  for 
old  bonds.  See  V.  90,  p.  1045.  Mtge.  is  closed  and  limited  to  $7,500,000. 
Remaining  bonds  are  reserved  to  retire  Corrigan  Con.  St.  Ry.  bonds. 
V.  90.  p.  1044.  1363.     Not  subject  to  call. 

The  bonds  of  the  K.  C.  &  Westport  Ry.  are  guar.  prin.  and  int.  by  the 
Kansas  City  Ry.  &  Light  Co.,  and  are  subject  to  call  on  any  Interest  date 
at  105  and  int.  on  90  days'  notice. 

The  East  Side  Elec.  Ry.  mtge.  originally  fell  due  on  July  1  1911,  but  was 
extended  indefinitely. 

Kansas  City  Elevated  Ry.  1st  M.  preference  6s  are  guaranteed,  pnncipai 
and  interest,  by  endorsement  by  the  Metropolitan  Street  Ry.;  so  are  the 
2d  M.  general  4s.  The  guaranty  on  the  latter  was  3%  per  annum  until 
July  1895  and  since  then  4% .     For  form  of  guaranty,  see  V.  73,  p.  1160. 

Dividends. — First  div.,  1M%  on  pref.  stock,  was  paid  on  June  1  1904 
and  1M%  quar.  thereafter  up  to  and  incl.  Mar.  1  1911.     None  since. 

REPORT. — For  years  ending  May  31.  Passengers  carried  for  revenue 
in  1911-12,  119,734,910;  transfers,  48,611,540.  Report  for  1910-11  in 
V.  93.  p.  1458. 

1911-12. 

Gross  earnings $8,350,623 

Operating  expenses 4.774.262 

Net  earnings 

Miscellaneous  income 


1910-11. 
$7,727,680 
4,450,534 


..   $3,576,361     $3,277,146 
53,026  45,491 


1909-10. 
$7,161,042 
4.153,250 

.$3,007,792 
17,399 


Total  net  earnings $3,629,387     $3,322,637     $3,025,191 

Fixed  and  other  charges... 2.384,124       2.398.890       2.157.962 


Surplus. $1,245,263        $923,747 

Dividends  on  preferred  stock (3^)352,781 


$867,229 
(5)470.375 


Balance $1,245,263        $570,966        $396,854 

ROAD. — Comprises  138.64  miles  of  roads  and  265.9  miles  of  track. 
Lighting  (May  31  1912)  equivalent  to  1,303,626  16-candle-power  incandes- 
lamps.— V.  93,  p.  1386,  1458,  1532.  1668;  V.  95,  p.  176.  236,  297.  361, 
420,  618,  680,  752,  1207,  1684;  V.  96,  p.  553.  653.  789.  1021,  1297,  1423, 
V.  97,  p.  49,  175,  443,  594;  V.  98.  p.  236,  690,  839,  1316,  1392,  1459. 
1845;  V^.  99,  p.  119,  342,  609,  816. 


KANSAS  CITY  CLAY  COUNTY  &  ST.  JOSEPH  RAILWAY  CO. 

ORGANIZATION. — Incorp.  in  Missouri  in  1909  under  a  200-year  char- 
ter. In  Jan.  1913  the  line  from  Kansas  City  to  Excelsior  Springs.  Mo. ,  was 
opened,  and  on  May  5  1913  opened  for  operation  its  line  between  Kansas 
City  and  St.  Joseph,  52>^  mUes.     V.  96,  p.  1423.     Also  handles  freight. 

Competing  Company  Discontinues  Service. — See  V.  99.  p.  816. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Stock  com  $10,000,000  ($100) $4,000,000    

1st  mtge  $10,000,000  ($1.-7  1911  5  g  M-S  3,135,000  Sept  1  1941 
000  gold  s  f  red  at  105  after j Equitable  Tr.  Co.,  N.  Y.,  and  J.  F.  Down- 
Sept.    1    1915 c*tf(     ing.  Kan.  City,  Trus.    Int.  payable  N.  Y. 

Bonds. — Of  the  escrow  bonds.  $365,000  may  be  issued  for  80%  of  the  cost 
of  permanent  additions  and  extensions  to  the  property.  The  remaining 
$6,500,000  can  only  be  issued  for  80%  of  the  cost  of  permanent  additions 
and  extensions,  provided  that  the  net  earnings  after  all  operating  expenses 
(incl.  taxes,  insur..  deprec'n.  &c.)  for  the  preceding  12  months  shall  have 
been  equal  to  at  least  1  2-3  times  the  annual  interest  charges  on  all  bond 
outstanding,  together  with  those  proposed  to  be  issued.  Sinking  fund  of 
13^%  of  bonds  certified,  beginning  Sept.  1  1917. 

EARNINGS. — For  year  end.  May  31  1914,  gross,  $581,033;  net,  after 
taxes,  $270,053;  bond  int.  (accrued),  $151,106;  bal.,  surplus,  $118,947. 

ROAD. — Operates  52.55  mUes  between  Kansas  City  and  St.  Joseph, 
Mo.,  and  28.24  miles  between  Kansas  City  and  Excelsior  Springs,  Mo., 
total  77.61  mUes.  70  and  80-lb.  T-rail;  standard  gauge.  Passenger 
equipment,  16  cars,  1  work  car,  5  exp.  motor  cars,  5  express  motor  trailers, 
2  flat  cars  and  3  gondolas. 

OFFICERS. — Pres.,  Philip  L.  Saltonstall.  Boston.  Mass.;  V.-P..  Thos. 
A.  Reynolds.  N.  Y.;  Sec.  J.  D.  Hook;  Treas..  H.  F.  Mayer;  Gen.  Mgr., 
J.  R.  Harrigan,  Kansas  City,  Mo.;  Gen.  Supt..  C.  W.  Ford.  Kansas  City, 
Mo.— V.  96,  p.  1423;  V.  97,  p.  1286;  V.  98,  p.  523,  1157;  V.  99,  p.  196,  816. 

KANSAS  CITY-WESTERN  RAILWAY.— A  trolley  road. 
Formerly  the  Kansas-City-Leavenworth  Railroad  and  name  changed  to 
Kansas  City-Western  Ry.     Has  long-time /rancftises  in  territory  served. 

STOCK  AND  BONDS—      Date.       Interest.     Outstanding.      Maturity. 

Stock  $2,000,000  ($100) $2,000,000     

1st  ref  mtge  $5,000,000  gold f   1905       5  g  M-S         1,650,000  Sept  1  1925 

(coup    $1,000,    r    $1,000, {Interest  at  Guaranty  Trust  Co,  New  York, 

55,000,   $10,000) tfl     Trustee. 

Stock  and  Bonds.- — •$  1 ,400 ,000  of  bonds  were  issued  to  refund  a  like  amount 
of  bonds  outstanding  of  old  company,  all  but  $42,000  of  which  have  been 
retired,  $100,000  for  general  corporate  purposes  and  $150,000  for  improve- 
ments; remaining  $3,350,000  to  be  issued  for  acquisitions,  extensions  and 
improvements  under  customary  restrictions.  Entire  outstanding  issue  is 
red.  on  any  int.  date  at  105  and  int.     V.  89,  p.  1483. 

REPORT. — For  year  ending  June  30  1914,  gross,  $302,662;  net,  after 
taxes,  $84,798;  fixed  charges,  $82,000;  surplus,  $2,798. 

ROAD. — Owns  and  operates  43.75  miles  of  road,  of  which  about  18  miles 
are  within  the  city  of  Leavenworth  and  25  M  miles  between  Ft .  Leavenw  orth 
and  Kansas  City,  Kan.  Enters  Kansas  City,  Mo. ,  over  tracks  of  the  Kansas 
City  Viaduct  &  Terminal  Ry.,  which  owns  and  operates  a  steel  and  con- 
crete viaduct  connecting  Kansas  City,  Kan.,  with  Kansas  City,  Mo.  Has 
second  entrance  into  Kansas  City  over  tracks  of  the  Metropolitan  Street  Rv. 

OFFICERS. — C.  F.  Holmes,  Pres.;  C.  P.  Hutchings.  V.-P.  and  Gen.  At- 
torney; 8.  D.  Hutchings.  Sec.  and  Treas.;  J.  W.  Richardson.  Gen.  Supt.; 
W.  M.  Bonar.  Aud.  General  office,  Leavenworth.  Kan. — V.  89,  p.  1483; 
V.  90,  p.  110,  368. 


MISSOURI  &  KANSAS  INTERURB.  RY.— Known  as  "Strang  Line.' 


ORGANIZATION. — Incorporated  in  Kansas  imder  Gen.  RR.  law.  In 
1909  receiver  appointed  the  previous  year  was  di.scharged,  and  old  company 
resumed  control.  V.  86.  p.  1467;  V.  89,  p.  1281.  Motive  power  changed 
from  Strang  gasoline  cars  to  electricity  in  1908.  V.  87,  p.  614.  Has  private 
right  of  way  about  80  feet  wide  from  Kansas  City  to  Olathe. 

STOCK  AND  BONDS—      Date.        Interest.     Outstanding.      Maturity. 

Stock  $1,000,000  ($100) $1,000,00(1     

First  mortgage  $600,000  gold  1    1906       5  g  J-J  600,000  Jan    1    1956 

($1,000) c/Fidelity  Trust  Co.,  Kansas  City,  Trustee. 

EARNINGS.— For  cal.  year  1912,  gross,  $108,463.  In  1911,  gross, 
$104,808. 

ROAD. — Operates  20  miles  of  road  from  Kansas  City  through  South- 
ridge,  Morrison  Ridge,  Milburn  Place,  Overland  Park  and  Lenexa  to  Olathe. 
Enters  Kansas  City  over  tracks  of  the  Metropolitan  Street  Ry.  70-lb.  rails. 
Has  13  cars,  including  passenger  and  freight. 

OFFICERS. — Pres..  W.  B.  Strang;  V.-P..  H.  C.  Brent;  Sec.  &  Treas.. 
E.  N.  Daniels;  Gen.  Mgr..  Thos.  Riley.  General  offices.  Overland  Park, 
Kansas.— V.  87,  p.  614;  V.  89.  p.  1281. 


KENNETT,  PA. 

WEST  CHESTER  KENNETT  &  WILMINQTON  ELECTRIC  RY. 

Bonds. — -Default  having  occurred  Dec.  1  1910  on  1st  M.  bonds,  all  the 
holders  assented  to  plan  of  management  providing  that  coupons  due  Dec.  1 
and  June  1  1910  be  canceled  and  coupons  to  June  1  1915  stamped  payable 
at  rate  of  4%. 

ORGANIZATION. — Incorporated  in  Pennsylvania  on  May  24  1905, 
and  is  a  reorganization  of  a  company  of  the  same  name  sold  under  foreclosure 
in  April  1905.  On  Feb.  26  1908  absorbed  the  formerly  controlled  Oxford 
West  Grove  &  Avondale  St.  Ry..  which  was  to  build  the  extension  from 
Avondale  to  Oxford.     See  V.  86.  p.  670. 

STOCK  AND  BONDS —      Date.        Interest. 

Common   $925,000 

Pref  ($75,000)  6%  non-cum.. 

First   mtge    $1,000,000    gold\    1905       5g  J-D 

(.$500  and  $1,000) c  tf/Int.  at  Integ.  T.I.Tr.  &  S.D.  Co..Phila.,  Tr. 

EARNINGS. — For  year  ending  June  30  1914.  gross.  $67,452;  net,  after 
taxes,  $20,461. 

ROAD. —  About  20  miles  of  track  between  West  Grove,  Avondale,  Ken- 
nett  Square  and  Wilmington,  connecting  at  Kennett  for  West  Chester. 
The  extension  from  Avondale  to  Oxford,  12)-^  miles,  has  been  completed  as 
far  as  West  Grove  and  is  in  operation  to  that  point.  Gauge.  5  ft.  2M  in. 
60  and  70-lb.  T  and  girder  rail. 

OFFICERS.— Pres.,  Geo.  Kessler.  Phila.;  V.-P..  Clarence  L.  Harper, 
Phila.;  Sec.  and  Treas..  Philip  E.  Guckes,  Phila.;  Gen.  Mgr..  H.  Baluss, 
KennettSquare,  Pa.— V.91,p.  1575,  1631,  1712;  V.94,  p.831;  V.95,  p.  177. 


Outstanding.      Maturity. 

$525,000    

75,000    

420.000  June  1  1935 


KEOKUK,  lA. 

CENTRAL  MISSISSIPPI  VALLEY  ELECTRIC  PROPERTIES- 
ORGANIZATION. — -Formed  in  Illinois  by  a  trust  agreement  dated 
Dec.  12  1913,  under  which  there  are  deposited  with  trustees  all  the  common 
stock  of  the  Keokuk  Electric  Co.  (see  below)  and  all  the  capital  stocks  of 
Fort  Madison  Elec.  Co.  and  Dallas  City  Light  Co.  These  companies  do 
the  electric  railway,  electric  lighting,  power  and  gas  business  in  Keokuk, 
la.,  the  electric  lighting  and  power  business  in  Fort  Madison,  la.,  and 
Dallas  City.  111.,  the  electric  railway  and  lighting  business  in  Hamilton 
and  Warsaw,  111.,  and  operates  an  interburban  electric  railway  between 
Keokuk.  Hamilton  and  Warsaw.  The  stock  was  offered  in  Dec.  1913  in 
blocks  of  10  shares  pref.  (par  $100)  and  3  shares  com.  for  $90. 

Franchises . — The  electric  railway  and  elec.  lighting  franchises  in  Keokuk 
expire  in  1936.  the  gas  franchise  in  1928.  The  electric  lighting  franchise 
in  Hamilton  expires  in  1936;  the  important  railway  franchise  in  1931. 
The  electric  lighting  franchises  in  Fort  Madison  and  Dallas  City  expire 
in  1938. 

STOCK  {No  Bonds) —  Date.        Interest.      Outstanding.    Dividends. 

Com  7,500  shares  (no  par  val) 7.500shares 

Pref  (6%  cum)  $750,0(30  ($100) 6  Q-M  $750,000  Sept  '14,11^ 

Preferred  Stock.- — Redeemable  at  110. 

EARNINGS. — For  cal.  year  1913  (one  month  est.),  gross.  $289,000; 
net,  after  taxes,  $107,000. 

Dividends. — An  initial  dividend  of  13^%  was  paid  on  the  pref.  stock 
1914     (V.  98.  p.  610);  June.  1"^%:  Sept.,  1>^%. 

OFFICERS. — Pres.,  Geo.  Higginson  Jr.;  V.-Ps.,  Chas.  F.  Wallace  and 
B.  Alcott  Pratt;  Sec.,  Joseph  L.  Valentine.  Chicago.  111.;  Treas..  H.  B. 
Sawyer;  Asst.  Sec,  Alvah  K.  Todd;    Gen.  Mgrs.,  Stone  &  Webster  Mgt. 

ROAD.— Miles  o   track,  13.35.     Cars,  22.— V.  98.  p.  72,  610. 
(1)    Keokuk  Electric  Co. 

ORGANIZATION.— Incorp.  m  111.  on  Dec.  5  1911  as  successor  to  the 
Keokuk  Elec.  Ry.  &  Pow.  Co.;  Keokuk  Gas  &  Elec.  Co.;  Hamilton  Lt. 
&  Power  Co.  and  Keokuk  &  Western  Elec.  Co..  control  of  which  was 
purchased  in  1911  by  Stone  &  Webster  Mgt.  Assn.  Does  the  electric  rail- 
way, electric  lighting,  power  and  gas  business  in  Keokuk.  la.;  the  electric 
railway  and  electric  lighting  business  in  Hamilton  and  Warsaw,  111.,  and 
operates  an  interurban  electric  railway  between  Keokuk,  Hamilton  and 
Warsaw. 

STOCK  AND  BONDS —      Date.        Interest.      Outstanding.      Maturity. 

Common  $650,000  ($100) Q-F  $615,000  Aug '14,  2% 

Pref  $250,000  ($100)  6%  cum. Q-F  250.000      See  text 

Keokuk  El  Ry  &  Pow  1st  Ml    1901  5%  189,000       See  text 

(closed  mtge) ntf /Cent.  Trust  Co.  and  H.  E.  Ambler,  Trutees. 

Keokuk  Gas  Lt  &  Coke  1st  M 1    1898  5%  150.000  1918 

(closed  mtge) tf/Union  Trust  Co..  St.  Louis,  Trustee. 

Ham  Light  &  Power  1st  Mf   1902  6%  4,500  1922 

(closed  mtge) ntfJCont.  &  Comm.  Tr.  &  Sav.  Bk.,  Trustee. 

Stock. — Common  stock  is  all  owned  by  Cent.  Miss.  Vail.  Elec.  Properties. 
Pref.  stock  is  red.  at  110. 

Bonds. — The  Keokuk  Elec.  Ry.  &  Power  first  mtge.  6s  are  due  serially 
1914  to  1925.     Red.  any  int.  day  at  105  and  int. 

Dividends. — Divs.  on  pref.  have  been  paid  since  organization.  Initial 
div. on  com. — 2% — paid  in  Feb.  1914;  May.  134%;  Aug..  2%  (V.99,p.467). 

EARNINGS. — For  cal.  year  1913.  gross,  $251,474;  net,  after  taxes, 
$95,585;  Int.,  $22,604;  sink,  fd.,  $8,750;  surplus,  .$64,231. 

OFFICERS. — Pres..  Harry  T.  Edgar;  V.-Ps.,  Geo.  Higgin.son,  Jr.,  and 
Guy  L.  Weymouth;  Sec,  Alvah  K.  Todd;  Treas.,  Henry  B.  Sawyer;  Gen. 
Mgrs.,  Stone  &  Webster  Mgt.  Assn.— V.  93,  p.  1725;  V.  97,  p.  1583,  1898; 
V.  98,  p.  73. 

KEWANEE,  ILL. 

QALESBURQ  &  KEWANEE  ELECTRIC  RY. 

ORGANIZATION. — Incorporated  May  1902.  Is  a  reorganization  of 
the  Galesburg  &  Oneida  Elec.  Ry.  Co. 

STOCK  AND  BONDS^      Date.        Interest.      Outstanding.      Maturity. 

Common  $200,000  ($100) $200,000     

Pref  .1400 ,000  ($100)  6%  cum UIJS^Q   t--,--o-;«oc 

First  mtge  $400,000  ($500  &1    1906       5  g  J-J  400.000  -luly  2  1926 

$1,000)    gold c&r  f  Int.  atCont.&  Com. Tr.&  Sav.  Bk., Chic, Tr. 

Bonds.- — Are  red.  on  any  int.  day  at  par  and  int.     No  s.  f. 

EARNINGS. — For  12  mos.  ending  June  30  1913,  gross,  $84,472;  net. 
$20,939;  int.  and  taxes,  $23,588;  def.,  .$2,6)9. 

ROAD. — Has  citv  line  in  Kewanee  and  Wethors<'iold  and  intenirban 
between  Kewanee  and  Galva.  Total  track  operated  14  miles.  70-80-lb. 
T  and  girder  rails.     Gauge  4  ft.  8H  in. 

OFFICERS. — Pres.,  W.  H.  Lyman:  V.-P.,  H.  W.  Crane;  Sec.  &  Treas.. 
F.  M.  Lay;  Gen.  Mgr.,  R.  H.  Hayward. 


KEYPORT,   N.  J. 

JERSEY  CENTRAL  TRACTION   CO.— Trolley. 

ORGANIZATION. — Chartered  Mar.  26  1891,  in  N.  J.,  as  the  Keyport 
&  Matawan  Street  Ry.;  a  horse  line,  but  has  been  operated  as  an  electric 
railway  since  July  1901.  anr'  tiamp  r>'.inged  as  above  in  Nov.  1901.  Com- 
pany owns  franchises  for  th'>  carrying  of  freight  and  transports  biick. 
gravel.  &c.,  for  local  ir.dustries. 
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Company  also  owns  402  of  tlio  .500  shares  of  stock  and  all  of  the  I)onds 
($100,000)  of  the  Middlesex  &  Monmouth  Electric  Light,  llaat  &  I'ower 
Co.,  which  .supplies  both  city  lighting  and  private  power  and  lighting  in 
South  Amboy.  Keyport,  Matawan,  Keansburg,  Bclford  and  other  cities. 

STO(;K  AND  BONDS —      Date.        Interest.      Outstanding.      Maturity. 

Stock  .Sl.500,000  (-SlOO) Sl.500,000     

1st   mortgage   S750.000   gold!    1901       5  g  M-N  230,000  Nov  1   1931 

(.SoOO  and  .51,000) tf /Int.  at  Colonial  Trust  Co..  Phila.,  Trustee. 

Gen    ref,  iiiipt    &    ext    mtgef    1914       5  g -M-S  See  text  I'Xi'J 

So, 000, 000 c*\Int.  at  Guardian  Tru.st  Co..  Phila.,  Trustee. 

Bonds. — Of  the  $1,500,000  bonds  of  1904  .5230,000  are  reserved  to  retire 
the  first  5s.  The  new  bonds  are  redeemable  at  105  and  int.  Dec.  1  1914 
or  any  interest  period  thereafter.  The  bonds  of  1914  are  red.  Mar.  1  1917 
or  any  int.  date  at  102 i^.  Sl.500,000  bonds  are  reserved  to  retire  prior 
liens.  The  discount  on  the  sale  of  the  bonds  is  to  be  amortized  during  the 
life  of  the  bonds.      V.  99.  p.  269;  V.  98.  p.    1691. 

REPORT. — For  calendar  year  1913  (incl.  Mid.  &  Mon.  Elec.  Light), 
gross.  $302,750;  net,  5143,381;  taxes,  .58,631;  int.,  581,014;  sur.,  $.52,736. 

ROAD. — Owns  and  operates  36.09  miles  of  road  from  South  Amboy. 
Keyport  and  Belford  to  lied  Bank;  Belford  through  Atlantic  Highlands  to 
Highland  Beach;  Freneau  through  Matawan  to  Keyport.  N.  J.  Standard 
gauge  60-lb.  T  and  70-lb.  girder  rails.  Nearly  all  over  private  right  of  way. 
32  passenger  cars,  2  electric  locomotives,  29  freight  cars  and  1  snow-plow. 
An  extension  from  South  Amboy  through  Mechanicsville  and  over  the 
Raritan  River  Bridge  to  Perth  Amboy  was  completed  in  1910. 

OFFICERS. — Pres..  Jas.  H.  Morris.  Morris  BIdg.,  Phila.;  V.-P.  &  Gen- 
Mgr..  G.  I.  Brown,  Red  Bank;  Sec.  &  Treas.,  R.  A.  Taussig,  Morris  Bldg.. 
Phila.;  Asst.  Sec.  &  Asst.  Treas.,  F.  A.  Cater,  Keyport.  N.  J. — V.  76. 
p.  1300;  V.  92.  p.  461;  V.  98.  p.  1694;  V.  99.  p.  269. 


KEY  WEST,  FLA. 

KEY  WEST  ELECTRIC  CO.— A  trolley  road. 

ORGANIZATION. — Incorporated  in  New  Jersey  in  1898  and  does  entire 
electric-light  and  power  businass  in  addition  to  entire  street  railway  business 
of  the  city;  also  owns  franchises  for  manufacture  of  gas.  Franchises  expire 
1997.  In  June  1904  acquired  the  Key  West  Electric  Light  &  Power  Co. 
V.  78,  p.  2334.  In  June  1906  was  acquired  by  Stone  &  Webster  of  Boston 
and  re-<;apitalized  as  below.  V.  82.  p.  1496.  Public  'Service  Investment 
Co.  owns  S374.100  common  stoclc  and  $222,000  nreferred  stock. 

STOCK  AND  BONDS —      Date.        Interest.      Outstanding.      Maturity. 

Common  .5,500.000  (5100) $500,000     

Pref  .5350,000  (5100)  6%  cum. Q-M  350,000     

First     mortgage     $1,000,0001    1906       5  g  F-A  504,000  Aug   1    1956 

gold tf/lnt.  at  State  Street  Trust  Co.,  Boston,  Tr. 

Pref.  Slock. — Of  the  5350, ()00  pref.  stock  reported  outstanding  above. 
$80,000  is  held  in  trust  for  the  benefit  of  the  co.     Red.  at  110. 

Bonds. — Are  subj.  to  call  as  a  whole  or  in  part  for  s.  f.  at  105  and  int.  at 
any  time.  A  sink,  fund  of  1%  of  bonds  out  began  Dec.  1  1907.  if  earned; 
on  Doc.  1  1912  became  obligatory.  $88,000  in  treasury  not  incl.  in  out- 
standing amount. 

EARNINGS.— For  cal.  year  1913,  gross.  $142,958;  net,  after  taxes. 
$.57,383;  int..  $25,111;  sink,  fund,  $5,870;  pref.  div.  (6%).  $16,200;  sur- 
plus, $10,202. 

ROAD. — Operates  5.4  miles  of  track;  10  cars.     Gauge  5  ft.  2H  in. 

OFFICERS. — Pres.,  George  J.  Baldwin,  Savannah;  1st  V.-P..  Charles 
F.  Wallace;  2d  V.-P.,  Harry  H.  Hunt;  Sec.  Alvah  K.  Todd;  Treas..  Henry 
B.  Sawyer;  Acting  Mgr..  B.  L.  Grooms.  Key  West.  JTla.;  Gen.  Mgrs.. 
Stone  &  Webster  Mgt.  Assn..  Boston. — V.  82,  p.  1496,  V.  94.  p.  1508. 


KINGSTON,  N.  Y. 

KINGSTON  CONSOLIDATED  RR. 

ORGANIZATION. — This  is  a  consolidation  on  Dec.  11  1901  of  the  Kings- 
ton City  RR.  and  the  C^olonial  (Mty  Traction. 

STOCK  AND  BONDS—      Date.        Interest.      Outstanding.      Maturity. 

Common  ,$200,000  ($100) $200,000     

Preferred  4%  cum  .5200,000-- 200,000  Sept'14,  4% 

First   consolidated   mortgagel    1901       5  g  J-J  532.000  Oct    9    1951 

$700,000  (51,000)  gold  c*tf  (Int.  at  Bankers  Trust  Co.,  N.  Y.,  Trustee. 
Second     mortgage     $250,0001    1909       5  J-J  None      Jan    1    1939 

($1,000) /Int,  at  Bankers  Trust  Co..  N.  Y..  Trustee. 

Kingston  City  RR. — 
Consol  5150,000  (.51.000)  notl    1893       5  M-S  150,000  Mar  1   1923 

subj  to  call  before  mat'y.tf  J  Int.  at  Farmers'  Loan  &  Trust  Co..  N.  Y. 
Mortgage  on  car  barn 5  quar.  6.000  On  demand. 

Bonds. — -$156,000  of  the  $700,000  consolidated  mortgage  is  reserved  to  re- 
tire the  Kingston  City  RR.  underlying  liens;  $12,000  have  been  canceled. 

Dividends. — 4%  was  paid  yearly  on  pref.  stock  since  consolidation  up  to 
1908.  when  2%  was  paid  Aug.  1.  None  to  Jan.  1  1911.  when  4%  was  paid. 
None  since  then  up  to  Sept.  1  1914,  when  3%  was  paid. 

ROAD. — Embraces  8  miles  of  track.  Rails,  70.  80  and  90-lb.  40  cars, 
3  .snow  plows. 

REPORT.— For  year  end.  .June  30  1914,  gross.  $158,313;  net,  $80,854; 
int..  taxes.  &c..  $45,128;  surplus.  $35,726. 

OFFICERS. — Pres..  Fred.  T.  Ley.  Springfield.  Mass.;  V.-P.,  Hency  C. 
Page.  Worcester.  Mass.;  Sec..  G.  B.  te  Bow.  Kingston;  Treas.,  Abm. 
Hasbrouck.  New  York. — V.  89.  p.  225.  529;  V.  90.  p.  303. 

KNOXVILLE,  TENN. 

KNOXVILLE  RAILWAY  &  LIGHT  CO. 

Controlled  by  American  Cities  Co.  (see  under  New  Orleans),  which  owns 
all  the  stock. 

ORGANIZATION. — Incorporated  in  Tennos.seo  on  Aug.  5  1905  as  a  con- 
solidation of  the  Knoxville  Traction  Co.  and  the  Knoxville  Electric  Light  & 
I'ower  Co.  Does  all  the  street  railway  and  all  municipal  and  commercial 
electric-lighting  and  power  business  in  Knoxville.  Also  controls  the 
Knoxville  Park  A.ssociation.  owning  two  amusement  parlts.  Fra7ichises 
are  perpetual,  except  as  to  1  M  miles  of  street  railway,  which  latter  run  unti 
Nov.  28  1916. 

In  1911  51 ,500,000  com.  and  $500,000  pref.  stock  was  all  made  one  class 
and  increased  to  $2.0.50.000. 

Has  favorable  long-term  contract  with  Tennessee  Power  Co.  for  the  pur- 
chase of  electric  power. 

ST0(;K  AND  BONDS—      Date.        Interest.      Oulstandinq.      Maturity. 

Stock  $2.0.50,000   (5100) J-D  $2,050,000  June' 14,2% 

Ref  &  ext  mtge  510,000,0001    1911        5  .I-D  2,014,000  June  1  1946 

(5,500  and  $1,000) -.-c*cpt (Int.  at  Guaranty  Trust  Co.,  N.  Y..  Trustee. 
Consolidated    mortgage    $3.-1    1905       5  g  M-S  1.173.000  Sept  1   1945 

000.000  gold  (51,000)...c*]lnt.  at  Standard  Trust  Co.,  N.  Y.,  Trustee. 
Knoxville  Trac  1st  M  $850.-1    1898        5  g  A-O  8'20,000  April  1  1938 

000  g  tax-free  ($1.000)-. c*/Int.  at  Baltimore  Trust  (^o.,  Bait..  Trustee. 

Bonds. — Of  the  ref.  &  ext.  mortgage.  $3,000,000  are  reserved  for  prior 
Hens  and  $4.98(>,()00  are  for  additions  and  improvements  under  certain 
restrictions.  Of  the  bonds  reported  outstanding.  $236,000  arc  in  trea.sury. 
lionds  are  rctleom.  at  105  and  int.  on  60  days'  notice  or  may  l)e  purchased 
in  open  market  at  a  price  to  net  not  loss  than  4  !4  % .  Annual  sinking  fund , 
beginning  Oct.  1  1915,  e(|ual  to  '  -^  of  1  %  of  total  amount  of  bonds  out.  Of 
the  $3,000,000  consols,  $824,000  are  reserved  to  retire  Knoxville  Trac.  c:!o. 
bonds  and  $1,003,000  hold  by  trustee  of  ref.  &  ext.  mtge.  Bonds  are  ro- 
deemable  at  107  J 2  and  int.  on  60  days  notice.  Sink.  fd.  annually  of  i/^  of 
1%  of  all  bonds  out  (incl.  Knoxville  Trac.  bonds)  began  Sept.  1  1910,  and 
after  5  years  is  incrc;isod  to  1 '  j,  annually.  $62,000  of  outstanding  bonds 
wore  held  in  .sk.  fd.  on  July  31  191  1.  The  Knoxv.  Trac.  c;o.  first  mtge. 
bonds  are  not  subject  to  call.     $30,000  h.avo  boon  cancolod. 

Dividends. — -First  dividend  on  common — 2%— June  29  1907.  1%  was 
paid  Sept.  1907  and.  1%  Dec.  1907;  in  1908.  4%;  in  1909.  7%;  in  1910.  8%; 
In  1911.  1 0 7o  •  Then  stock  all  made  one  class  and  in  Juno  1912  paid  3 H  % ; 
Dec..  3H%.  In  1913,  June,  23^%;  Dec..  5%.  In  1914.  Mar.,  2%; 
June.  2%. 

REPORT. — For  calendar  years.     Pass,  carried  In  1912,  10,960.344. 

Year —                      Gross.  Net  after  Taxes.  Interest,  I'ic.  Surplus. 

1913 $882,802  $382.4;J0  $197,793  $184,637 

1912 728.035  339.654  181.410                1.58.244 

1911 709.604  352.962  160.866                192.096 

1910 716.110  365.054  140.371  224.683 

1909 613,520  302,486  138,038                164.448 


RO.\D.— On  Dec.  31  1913  owned  52.4.58  m.  of  track,  incl.  11.148  miles 
of  double  track;  standard  gauge;  70-lb.  and  over  T  and  girder  rail.  Has  65 
open  cars.  82  closed  and  11  work  cars;  total.  158.  Owns  one  park  and 
leases  another. 

OFFIC^ERS.— Pres.  &  Gen.  Mgr.,  C.  H.  Harvey:  V.-P.,  W.  S.  Shields; 
Sec.  &  Treas..  C.  J.  Fleming;  Aud..  George  Cooper. — V.  83,  p.  38;  V.85, 
p.  345,  405,  793;  V.  88.  p.  1620;  V.  96.  p.  716.  1021. 


Outstanding.      Maturity. 

$2,000,000     

375,000      See  text 
1,180.000  .Ian    1    1943 
of  Indianapolis.  Trustee. 
650.000  July  1   1933 


KOKOMO,  IND. 

INDIANA  RAILWAYS  &  LIGHT  CO. 

ORGANIZATION. — Incorp.  in  Indiana  on  Dec.  7  1912  as  a  consolida- 
tion of  the  Kokomo  Marion  &  Western  Trac.  Co.,  Kokomo  Frankfort  & 
Western  Trac.  Co.  and  Kokomo  Public  Utility  Co.  Carries  on  an  inter- 
urban  and  street  railway,  lighting,  power  and  heating  business.  Street 
ra,il\vay  franchises  extend  to  1953;  electric-lighting,  power  and  steam-heating 
franchises  are  limited  to  25  years  (subj.  to  renewal)  and  extend  to  1932  or 
beyond. 

STOCK  AND  BONDS—      Dale.        Interest. 

Common  $2,000,000  ($100)-. 

Pref  cum  $1,000,000  (5100)- 6  Q-M 

1st  &  ref  M  sk  fd  $5,000,0001    1912       5  g  J-J 

($500  and  $1,000)  g  c*-tf /Union  Trust  Co. 
Kok  Mar  &  W  1st  M  51,000,-1    1903       5  g  J-J 

000  g  ($.500  &  $  1,000) c*ntf /Interest  at  Security  Tr.  Co.,  Ind..  Trustee. 

Stock. — Preferred  stock  is  non- voting.     Subj.  to  call  at  105. 

Bonds. — Of  the  1st  &  ref.  bonds.  $650,000  are  reserved  to  retire  the  K.  M. 
&  W.  bonds.  $50,000  for  corporate  purposes  and  $3,120,000  for  additions, 
betterments.  &c.,  under  certain  restrictions.  Red.  on  any  int.  date  at  105. 
Sk.  fd.  1  %  beginning  Jan.  1  1917.  In  lieu  of  retirement  of  bonds,  company 
may  at  its  option  set  aside  annually  for  perm,  add'ns,  impts.  &  extensions, 
at  not  exceeding  80%  of  cost  thereof,  a  sum  equivalent  to  lVi%  of  total 
amount  of  refimd.  bonds  out.  Int.  payable  at  Spencer  Trask  &  Co..  N.  Y. 
V.  95.  p.  1684.  K.  M.  &  W.  1st  M.  bonds  are  subj.  to  call  at  105  and  int. 
See  V.  76.  p.  1143;  V.  77.  p.  451. 

Dividends. — -6%  is  being  paid  on  the  preferred  stock. 

EARNINGS. — For  year  end.  Dec.  31  1913,  gross.  $407,128;  net.  $231.- 
328;  int..  taxes,  deprec'n.  pref.  div..  &c..  $142,319;  surplus,  $89,010.  In 
1912,  gross,  $341,684;  net.  $185,806;  int..  taxes,  deprec'n,  pref.  div.,  &c., 
$106,778;  surplus,  $79,028. 

ROAD. — Operates  36,!^  miles  of  track  in  Kokomo  and  from  Kokomo  to 
Marion  and  2o}4  miles  of  track,  incl.  sidings,  between  Kokomo  and  Frank- 
fort; total  miles  of  track.  62.  Is  connecting  link  between  the  Terre  Haute 
Ind.  &  East.  Trac.  Co.  and  the  Union  Traction  Co.  of  Indiana.  Standard 
gauge.     70-lb. TraU.     On  Dec.  1  1913  had  3.720  light  and  pow.  consumers. 

OFFICERS.— Pres..  Geo.  J.  Marott;  V.-P..  L.  J.  Kirkpatrick;  Sec, 
Treas.  &  Gen.  Mgr..  T.  C.  McReynolds;  Asst.  Gen.  Mgr..  P.  H.  Palmer; 
Aud.  &  As.st.  Sec.  C.  C.  Trees. — V.  95.  p.  1684;  V.  96.  p.  486. 


LACONIA,  N.  H. 

LACONIA  STREET  RAILWAY. 

In  Nov.  1906  control  changed  hands,  and  the  new  interests  also  acquired 
control  of  the  Laconia  Electric  Lighting  Co. 

ORGANIZATION. — Formerly  the  Laconia  &  Lakeport  Street  Ry.,  but 
name  changed  to  above  in  1894. 


STOCK.  &c.— 
Conmion  $100,000  (par  $50)-. 
Pref  6%  cum  .540,000  ($100)-. 
First  mortgage  $91,000  ($1,- 

000)   

Second      mortgage      $40,0001 


Date.        Interest.      Outstanding.      Maturity. 

$100,000     

40,000     

1899       5  M-N  91.000  May  1  1919 

Interest  at  American  Trust  Co.,  Boston. 
1904       5  M-N  40,000  May  1  1919 

(%]  .000) (Inter&st  at  People's  National  Bank.  Laconia. 

Dividends. — In  1893-94  paid  5%;  in  1894-95  paid  4%;  none  since. 

ROAD. — O^vns  8.87  miles  of  track  from  Laconia  to  Weirs.     Standard 
gauge.     11  passenger  and  2  other  cars. 

EARNINGS. — For  years  ending  Jime  30: 

1911.  1910.    I  1911.  1910. 

Gross $36,200     $34,293  |  Int.  and  taxes $9,631     810,640 

Net 9,915         9,503|BaI.  for  year sur.284  def.1,137 

OFFICERS.^Pres..  H.   L.   Pierce,  Leominster,  Mass.:   Sec,  Geo.   P. 
Munsey;  Treas.,  Harry  G.  Lowe. 


LA  CROSSE,  WIS. 

WISCONSIN  RAILWAY.  LIGHT  &  POWER  CO. 

ORGANIZATION. — -Incorp.  in  Wisconsin  on  Jan.  16  1913  and  has  ac- 
quired aud  now  owns  in  fee  all  tho  property  formerly  belonging  to  the  La 
Crosse  Water  Power  Co.,  the  La  Crosse  City  Ry.  and  the  AVinona  (Minn.) 
Ry.  &  Lt.  Co.  Does  electric-light  &  power  business  In  Winona,  Minn.,  and 
Onalaska,  Wis.,  and  operates  street  railways  in  Winona  and  La  Crosse. 
Also  operates  under  contract  tho  La  Crosse  &  Onalaska  St.  Ry..  an  inter- 
urban  line  about  3  miles  long,  connecting  the  cities  named.  Owns  hydro- 
electric plant  at  Hatfield,  Wis.,  with  transmission  lines  to  La  Crosse  and 
Winona,  at  which  cities  it  also  has  steam  reserve  plants. 

STOCK  AND  BONDS —      Dale.       Interest.     Outstanding.      Maturity. 

Common  $1,230,000 $1,230,000    

First  &    ref  M    $10,000,000/   1913       5  F-A  2,000.000  Feb    1  1933 

(51,000)    gold c*tflFirst  Trust  Co..   Milw..   Trustee. 

La   Crosse   City    Ry    1st   Ml    1909       5  g  J-J  220.000  July    1  1929 

(closed  mtge)  ($1.000) c\lnt.  at  Wisconsin  Tr.  Co.,  Milw.,  Trustee. 

Slock. — Entire  stock  placed  in  escrow  for  5  years  under  a  voting  trust 
agreement  for  the  establishment  of  a  definite  management  and  control  of 
property,  the  voting  trustees  consisting  of  Fred.  Vogcl  Jr..  Frank  O.  Wet- 
more,  F.  B.  Hixon,  H.  L.  Stuart  and  Clement  C.  Smith. 

Bonds. — Of  the  $2,000,000  1st  &  ref.  bonds  outstanding,  $800,000  have 
been  deposited  with  trustees  by  owners,  under  an  agreement  which  provides 
that,  while  so  in  escrow,  thoy  shall  be  subordinate  and  junior  in  evci'y 
respect  to  $1,200,000  bonds  sold  to  the  banks.  Such  escrow  bonds  can  be 
released  from  escrow  only  in  lots  of  $50,000  or  multiples  thereof,  un4er 
certain  restrictions.  The  mtge.  provides  that  $2,225.0()0  may  be  issued  at 
l).T,r  for  corporate  purposes  of  the  company.  Bonds  in  addition  to  the 
$2,225,000  may  be  issued  as  follows:  5220,000  to  retire  La  Crosse  City 
bonds  and  .575,000  to  retire  a  like  amount  of  bonds  which  may  be  issued  for 
certain  additional  property:  remaining  bonds  are  issuable  at  par  (a)  to 
redeem  at  par  any  underlying  bonds  or  any  mtge.  debt  existing  against 
any  property  acquired,  not  exceeding,  however,  at  par.  the  reasonable 
value  of  such  property:  and  (ft)  for  not  exceeding  75%  of  cost  of  any  addi- 
tional property,  with  certain  restrictions.  Bonds  red.  on  any  int.  date  at 
105  and  int.  Sinking  fund.  2%  per  annum,  beginning  1918.  Int.  payable 
at  office  of  trustee,  or  at  office  of  company  or  at  its  New  York  agency. 

ROAD. — 24  miles  of  track. 

OFFK^ERS. — Pros..  Clement  C.  Smith.  Operations  are  directed  from 
President's  office  in  JSIilwaukoe  in  connection  with  the  operations  of  the 
Wisconsin  Public  Service  Co.  and  other  public  utility  properties.  V.  98, 
p.  692. 

WISCONSIN  MINNESOTA  LIGHT  &  POWER  CO. 

ORGANIZATION. — Incorp.  in  Wisconsin.  Doc.  2  1901  as  the  La  Crosse 
Gas  &  Elec.  Co.  (successor  to  the  La  Cro.sse  Gas  Light  Co. .  tho  Las  Crosse 
Brush  Elec.  Light  &  Power  Co.,  and  the  Edison  Light  &  Power  Co.)  In 
1914  changed  name  to  Wisconsin  Minnesota  Light  &  Power  Co.  and  in- 
creased its  auth.  stock  from  5900,000  to  510,000,000  and  merged  the 
C^hippewa  Valley  Ry.  St.  &  Power  Co.  (incorp.  in  Wis.  in  1898)  and  the 
Chippewa  Valley  Construction  Co.  Owns  and  operates  electric  light  and 
power,  street  and  intorurban  railway,  gas,  domestic  water,  and  hot  water 
heating  properties  in  Eau  Claire.  La  Crosse.  Chippewa  Falls  and  Menom- 
inio.  Wis.,  and  Red  Wing.  Minnesota.  Operates  under  an  indeterminate 
permit  granted  by  the  Wisconsin  RR.  Comm.  and  is  protected  against 
competition  by  any  other  public  utility  doing  a  similar  business. 

Ciommon  stock  all  owned  and  properties  managed  by  American  Public 
Utilities  Co. 
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STOCK  AND  BONDS —      Date.       Interest.     Outstanding .   Maturity. 

Common,  $5,000,000 $988,000 

Pref.,  $5,000,000  (7%  cum.).. Q-Sl  1,500,000  Sep '14  ,1  ?< 

Ist&ref  M,  $20,000,000  Koldl    1914         5  g  M-N      2,265,000  May  1  1944 

(S500&$l,000)c*($l,000)c*)      Int.  payable  in  N.  Y.  or  Chicago. 

red  aft  May  1 '19@105&intlHarris  Trust  &  Sav.  Bank,  Chicago;  Trustee, 
Bag  I      Albert  W.   Harris  Co.,  Trustee. 

ChippV  Ry  L  &  Pow  1st  Ml    1907     5  g  J-J  1,485,000  July    1  1924 

(closed)$2,000,000($l,000)gjlnt.  at  Harris  Tr.  &  Savs.  Bk.,  Chic,  Trustee 
LaCrosseG&  El  1st  &  ref  Ml    1911     5!^gJ-D        See  text.       Dec    11931 

$3,000,000  ($1,000)  gold.c*iInt.  at  Merch.  Loan  &  Tr.  Co.,  Chic,  Trus. 

Stock. — Pref.  stock  is  pref.  as  to  assets  and  dividends.  $200,000  ad- 
ditional .stock  beyond  the  $1,500,000  now  outstanding  is  held  in  reserve 
and  cannot  bo^sold,  except  with  the  approval  of  the  bankers,  until  net 
earnings  applicable  to  pref.  divs.  are  twice  the  amount  required  for  the 
$1,700,000  stock.  The  pref.  stock  may  elect  a  majority  of  the  directors 
whenever  four  consecutive  quarterly  dividends  remain  unpaid  or  the 
property  is  shown  to  be  inefficiently  managed  or  depleted.     See  V.  99,  p.  54. 

Bonds. — Of  the  1st  &  ref.  bonds  of  1914,  $1,485,000  are  reserved  to  retire 
the  Chippewa  Valley  Ry.  Lt.  &  Pow.  bonds.  Escrow  bonds  can  be  issued 
for  75%  of  cost  of  extensions  and  additions  (provided  $250,000  is  expended 
for  extensions,  &c.,  without  the  issue  of  bonds),  but  only  as  regards  the 
first  .82,750,000  bonds,  in  case  the  annual  net  earnings  are  IH  times  the 
total  int.  charge,  incl.  bonds  applied  for:  balance  may  be  issued  when  net 
is  IM  times  int.  charge. — V.  98,  p.  1995.  Cash  was  deposited  to  retire 
the  old  La  Crosse  Gas  &  Elec.  bonds  of  1911  (outstanding  amount  at  one 
time  $1,222,000).  Sinking  fund  payable  on  the  basis  of  the  following  per- 
centages of  the  bonds  outstanding,  incl.  underlying  bonds:  1%  yearly  1919 
to  1928  1K%.  1929  to  1938;  and  2%  1939  to  1943;  either  to  retire  bonds 
or  for  extensions  and  additions. 

Dividends. — Initial  div.  on  pref.  stock  oi  \%%  paid  Sept.  1  1914. 

EARNINGS. — Combined  earnings  of  constituent  companies  for  year 
ending  April  30  1914:  gross,  .$771,925;  net,  after  taxes,  $379,046;  bond  int., 
$187,500;  bal.,  surplus,  $191,546. 

ROAD,  PROPERTY,  &C. — Owns  and  operates  20H  miles  of  electric 
railway,  incl.  interurban  line  on  private  right-of-way  between  Eau  Claire 
and  Chippewa  Falls  and  local  lines  in  Eau  Claire.  Present  rated  capacity 
of  company's  hydro-electric  and  steam  plants  approx.  14,000  h.  p.  Ultim- 
ate development  100,000  h.  p.  Owns  over  100  miles  of  high-tension  trans- 
mission lines  and  is  constructing  an  additional  Ime  to  connect  its  Cedar 
Falls  plant  with  the  La  Crosse  properties.  Also  owns  and  operates  gas 
properties  in  La  Crosse,  comprising  55 34  miles  of  mains. 

Officers. — President,  Jos.  H.  Brewer. — V.  98,  p.  1995;  V.  99,  p.  54. 


LAKE  CHARLES,  LA. 

LAKE  CHARLES  RAILWAY,  LIGHT  &  WATER  WORKS  CO. 

ORGANIZATION. — Incorporated  in  Louisiana  in  1909.  In  June  1909 
the  company  acquired  the  Lake  Charles  Street  Ry.  Co.,  operating  an  electric 
■railway  in  Lake  Charles  and  Lake  Charles  Ice,  Light  &  Water  Works  Co., 
which  operates  an  ice  plant,  electric-light  and  power  department  and 
water  system. 

Franchises  expire;  street-railway,  1941;  electric  light  and  power,  1926; 
water-works,  1916,  self-renewing  every  5  years  thereafter  unless  city  buys 
plant. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Stock  $200,000 $200,000    

First  mortgage  .?500,000  gold]    1909       6  g  F-A  225,000  See  text. 

($500  and  $1,000) c*lInter-State  Tr.  &  Bkg.  Co.,  New  Orl.,  Trus. 

Bonds. — Remaining  bonds  are  for  improvements  and  extensions  on  basis 
of  $1  in  bonds  for  each  $1  33  of  improvements,  &c.  Bonds  mature  $15,000 
semi-ann.  from  Aug.  1  1912  to  Feb.  1  1922,  both  inclusive;  but  redeemable 
on  and  after  Aug.  1  1914  on  any  int.  day  on  30  days'  notice.  Int.  is  payable 
at  office  of  trustee  or  at  Chicago  Savings  Bank  &  Trust  Co.,  Chicago. 
$75,000  has  been  retii-ed. 

ROAD . — Consists  of  9  miles  of  track.     60-lb.  rails. 

OFFICERS.— Pres.,  J.  A.  Landry;  Sec,  P.  O.  Moss.— V.  89,  p.  919. 


LANCASTER,  PA. 

LANCASTER  COUNTY  RAILWAY  &  LIGHT. 

Controlled  by  the  United  Gas  &  Elec.  Corp. — See  under  New  York. 

ORGANIZATION.— Incorporated  on  June  15  1901  in  New  Jersey.  Owns 
and  controls  the  following  railv\ay,  gas  and  electric  properties,  whose  stocks 
are  placed  under  the  mortgage  of  1901: 
Conestoga  Traction  Co.,  I  Edison  Electric  Co. 

Lane.  Gas  Light  &  Fuel  Co.  I 

Also  controls  the  Conestoga  Realty  Co. 

Franchises  are  perpetual.  Does  all  the  gas  and  electric  lighting  in  cities 
of  Lancaster  and  Columbia,  and  practically  all  in  Lancaster  County. 

STOCK  AND  BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock  com  $1,350,000  ($50) Q-M         $1,410,000   In  '13,  12% 

Pref  $1,500,000  ($50)  5%  cum Q-M  1,000,000  In    '13,    5% 

Mtge  $1,000,000  gold   ($500/    1901        5  g  J-J  1,000,000  July    1  1951 

and  $1,000) c*ntf \ Interest  at  Lancaster  Trust  Co.,  Trustee. 

Securities  of  Lines  Controlled — 
ConestTrac  1st  M  $2,000,000/    1900       4  J-J  1,277,500  Jan     11950 

($100,  $500&$l,000)..c*tf\Int.  at  Prov.  Life&  Tr.  Co.,  Phila.,  Trustee. 
Lancaster  City  RR  1st  mtgej    1890       5  g  A-O  160,000  Apr     1  1920 

($100  and  $.500) c*tf  lint,  at  Metropolitan  Tr.  Co.,  N.  Y.,  Trustee. 

W  E  St  Ry  1st  M  $225,000/    1891        5  M-N  225,000  May  1  1921 

($100   and   $500) c*tf  tint,  at  Metropolitan  Tr.  Co.,  N.  Y.,  Trustee. 

Lancas    Trac    1st    M    ($100.1    1893       5  A-O  225,000  Apr     11923 

.?500  and  $1,000) c*tf\Int.  at  Lancaster  Trust  Co.,  Lane,  Trustee. 

Lane  G  L&  P  1st  M  $300, 000  f   1895       5  J-J  300,000  Jan     11925 

($1,000) en tf  lint,  at  Lancaster  Trust  Co.,  Lane,  Trustee. 

Second  mortgage  $400,000/   1906       5  J-J  100,000  Jan     1  1963 

($1,000) c*tfllnt.  at  Lancaster  Trust  Co.,  Lane,  Trustee. 

Third  mtge  $100,000  gold)   1911       .J-J  100,000  Jan     1  1936 

($1,000) c*tf1lnt.  at  Lancaster  Trust  Co.,  Lane,  trustee. 

Columbia  Gas  Co  1st  mtge/    1911        5  J-J  75,000  Jan     11941 

$200,000    ($1, 000) -_c*tf  lint,  at  Farmers'  Tr.  Co.,  Lancaster,  Trustee. 

Edison  Elec  Co  1st  &  ref  Mf   1913       5  F-A  1,000,000  Feb    1  1943 

$5,000,000 tflljancaster  Trust  Co.,  Lancaster,  Trustee. 

Edison  Elec    Ilium  Co  Istf    1895       5  J-J  290.800  July    1  1925 

M   $300,000  ($100,  $500Unterest  at  Lancaster  Trust  Co.,  Lancaster, 
&  $1,000)    c&rtf       Trustee. 

Col  El  L  H  &  P  1st  M  gold/   1905       5  M-N  125,000  May  1  1935 

$125,000   ($1,000) .c&rtf  lint,  at  People's  Trust  Co.,  Lancaster,  Trust. 

Conestoga  Realty  Co  1st  Mf    1908       5  M-N 254,000  May  1  1958 

$500,000  sink  fund  g  c.tf  lint,  at  Lancaster  Trust  Co.,  Lane,  Trustee. 

Bonds. — Of  Conestoga  Trac.  1st  M.  bonds,  $610,000  reserved  to  retire 
prior  liens,  $112,500  raserved  to  be  used  for  the  reduction  of  rentals.  Of 
Lane  Gas  Lt.  &  Fuel  2d  M.  $300,000  are  reserved  to  retire  1st  M.  bonds. 
Lane  Gas  Lt.  &  Fuel  3d  M.  bonds  are  redeemable  at  105  and  int.  on  any  int. 
date  on  3  mos . '  notice .  Columbia  Gas  Co .  bonds  are  red .  on  any  int .  date  at 
105  and  int.  on  90  days'  notice.  $125,000  reserved  for  future  improve'ts  at 
85%  of  cost  thereof.  Of  Edison  Elec.  Co.  1st  and  ref.  bonds,  $425,000 
reserved  to  retire  underlying  bonds;  $3,575,000  held  in  treasury  for  impts., 
€xten.,&c.,  at  85%  of  cost  thereof .  Columbia  Elec.  Lt.,  H.&  P.  bonds  are 
red.  at  llO  and  int.  on  any  int.  date.  The  bonds  are  guar,  by  the  Lane 
County  Ry.  &  Lt.  Co.  Conestoga  Realty  Co.  bonds  are  red.  at  par  and  int. 
on  any  int.  date  on  or  after  Jan.  1  1915,  upon  3  mos.'  notice.  Sinking  fund 
an  amount  set  up  monthly  sufficient  to  retire  bonds  at  maturity. 

Dividends. — ^The  first  dividend  on  the  preferred  stock  (3%)  was  paid  on 
July  1  1904  and  3%  was  agam  paid  on  Oct.  1  1904.  In  1905,  Jan.,  3% 
(see  V.  79,  p.  2796);  July,  3%;  Dee,  4J4%.  In  1906,  6H%.  In  1907,  7%; 
m  1908  to  1912,  inch,  5%;  in  1913,  5%.  On  com.,  in  1908  to  1912,  incl., 
10%;  in  1913,  12%. 

REPORT. — -For  year  end.  Dec.  31  1913,  earns,  (less  expenses  and  pro- 
portion of  surplus  of  sub.  cos.),  $264,777;  bond  int.,  $50,000;  pref.  div., 
$50,000;  surplus,  $164,777. 

,„ROAD. — The  Conestoga  Traction  Co.  (the  operating  company)  leases 
163.25  miles  of  track,  including  the  Lancaster  City  Street  Ry.,  16.29  miles; 
Lancaster  &  Columbia,  9.16  miles;  Lancaster  &  Lilitz,  9.92  miles;  Colum- 
bia &  Ironville,  4.38  miles;  Columbia  &  Donegal,  5.06  miles;  Lancaster  & 
Mechanicsburg  &  New  Holland,  20.76  miles;  the  New  Holland  Blue  Ball  & 
lerre  Hill  Street  Ry.,  4.99  m.;  the  Rohrerstown  Landisville  &  Mt.  Joy  Ry., 
13.15  m.;  the  Lancsater  &  Eastern  Ry.,  17.84  m.;  the  Lancaster  &  Quarry- 


ville  Street  Ry.,  8.39  miles:  the  Elizabethtown  &  Florin  Street  Ry.,  6.40  ra.; 
the  Christiana  &  Coatesville  St.  Ry.,  10.69  miles;  Lancaster  &  Millersville 
Ry.,  4.30  miles;  Lancaster  Willow  Street  Lampeter  &  Strasburg  Ry.,  11.12 
miles;  the  Lancaster  Petersburg  &  Manhoim  Ry.,  8.30  miles;  the  Ephrata  & 
Adamstown,  8.11  m.,  and  the  Lancaster  &  Rocky  Springs,  4.56  miles.  The 
latter  four  completed  and  leased  for  999  years  at  a  rental  of  6%  on  stock. 
Subsidiary  gas  and  electric  companies  had  9,858  gas  and  3,978  electric 
meters  in  use  on  Jan.  1  1913. 

OFFICERS. — Pres.,  W.  W.  Griest;  V.-P.,  George  Bullock;  See  and 
Treas.,  H.  Morgan;  Asst.  See  and  Treas.,  J.  S.  Graybill  and  M.  D.  Evans. 
— V.  91,  p.  463,  1447;  V.  93,  p.  1783. 

(a)  Lancaster  Mechanicsburg  &  New  Holland  Ry. — A  trolley  road. 
ORGANIZATION. — Incorporated  May  16  1899.     Runs  from  Lancaster 

to  New  Holland,  with  an  extension  to  Ei)hrata,  20.76  miles.  Is  leased 
to  Conestoga  Traction  Co.  for  a  rental  of  8%  on  stock.  Capital  stock, 
$300,000.     Stock  is  not  owned  by  lessee.     No  bonds. 

(b)  Rohrerstown  Landisville  &  Mt.  Joy  Ry. — ^TroUey. 
ORGANIZATION. — Owns  an  electric  road  of  13.15  miles  from  Lancaster 

through  Landisville,  Salunga,  Mt.  Joy  and  Florin.  Is  leased  for  999  years 
to  the  Conestoga  Traction  at  rental  of  6%  on  its  $440,000  stock.  No  funded 
debt.     V.  73,  p.  236. 

(c)  Ephrata  &  Adamstown  Ry. — A  trolley  road. 
ORGANIZATION. — This    company    was    incorporated    with    $225,000 

capital  stock  on  Sept.  17  1901.  Owns  road  from  Ephrata  to  Adamstown, 
8.11  m.,  which  was  leased  in  1903  to  the  Conestoga  Traction  Co.  for  a 
rental  of  6%  on  the  stock.     No  funded  debt. 

(d)  Lancaster  &  Rocky  Springs  Ry. 

ORGANIZATION. — Operates  4.56  miles  of  track.  Stock,  $200,000. 
No  bonds.  Leased  to  Conestoga  Traction  Co.  for  999  years  at  6%  on  stock. 

(e)  New  Holland  Blue  Ball  &  Terre  Hill  Street  Ry. 

ORGANIZATION.— Operates  5  miles  of  track  from  Blue  Ball  to  Terre 
Hill.  Is  leased  to  the  Conestoga  Traction  Co.  for  999  years  at  5%  on  its 
$120,000  capital  stock 

(f)  Lancaster  &  Eastern  Ry. 

ORGANIZATION. —  Operates  17.84  m.  of  track  from  Lancaster  to  Chris- 
tiana. Capital,  $430,000.  Was  leased  on  June  1  1906  to  Conestoga  Trac- 
tion Co.  at  6%  on  stock. 

(g)  Lancaster  &  Quarryville  Street  Ry. 

ORGANIZATION.— Consists  of  8.39  miles  of  track.  Is  leased  to  Cones- 
toga Traction  at  rental  of  6%  on  its  $225,000  stock. 

(h)   Elizabethtown  &  Florin  Street  Ry. 

ORGANIZATION.— Consists  of  6.40  m.  of  track.  Oct.  1  1908  was 
leased  to  Conestoga  Traction  at  rental  of  6%  on  $220,000  stock. 

(i)   Christiana  &  Coatesville  Street  Ry. 

ORGANIZATION. — Organized  in  Pennsylvania  March  15  1909.  Is  a 
reorganization  of  the  Phila.  Coatesville  &  Lane  St.  Ry.  $400,000  ($50) 
stock,  $365,000  outstanding;  no  bonds.  Is  leased  to  Conestoga  Traction 
Co.  at  a  rental  of  6%  on  capital.  Consists  of  10.69  miles  between  Chris- 
tiana and  Coatesville. 

(j)   Lancaster  Petersburg  &  Manheim  Ry. 

ORGANIZATION. — Incorporated  Nov.  5  1900.  On  May  1  1902  was 
leased  to  Conestoga  Trac.  Co.  for  999  years  at  an  annual  rental  of  6%  on 
$175,000  stock.     Operates  8.30  miles  of  track. 

(k)   Lancaster  Willow  St.  Lampeter  &  Strasburg  Ry. 

ORGANIZATION.— Incorporated  Nov.  15  1900.  On  June  1  1902  was 
leased  to  Conestoga  Trac.  Co.  for  999  years  at  a  rental  of  6%  on  $225,00(3 
stock.     Operates  11.12  miles  of  track. 

(1)   Lancaster  &  Columbia  Ry. 

ORGANIZATION. — Consists  of  8.43  miles  of  track  between  Lancaster 
and  Columbia.     Is  leased  to  Conestoga  "Trac.  Co.  for  20%  on  its  $37,500  stk. 


LANCASTER  &  YORK  FURNACE  STREET  RY.— A  trolley  road. 

ORGANIZATION. — Incorporated  July  22  1901  in  Pennsylvania.  In 
Feb.  1908  reduced  stock  from  $280,000  to  $170,000  and  made  $150,000 
mtge,  which  see  below.     V.  86,  p.  480. 

STOCK  AND  BONDS. — •  Date.  Interest.  Outstanding .  Maturity. 
Stock  $170,400  ($50) $170,400     

1st  mtg  gold  $150,000  ($500/    1908       5  g  J-J  1.50,000  Jan     1  1928 

and  $1,000) c&r\lnt.  at  Northern  Trust  Co.,  Lane,  trustee. 

Bonds. — Are  not  subject  to  call  and  have  no  sinking  fund. 

EARNINGS. — For  12  mos.  ending  June  30  1913,  gross,  $32,708;  net. 
after  taxes,  $8,854;  fixed  charges,  $7,500;  deficit,  $646. 

ROAD. — Operates  12 H  miles  of  track  between  Millersville  and  Pequea. 
60-lb.  T  rail.     Gauge  5  ft.  2H  in. 

OFFICERS. — Pres.,  Meyer  Schamberg:  See  &  Treas.,  W.  S.  J.  Wether .- 
ill;  Gen.  Mgr.,  L.  B.  Myers.- V.  86,  p.  480;  V.  92,  p.  187. 


LEETONIA,   OHIO. 

YOUNQSTOWN  &  OHIO  RIVER  RR.— A  trolley  and  steam  road. 
Freight  service  operated  by  steam;  passenger  service  by  electricity. 

ORGANIZATION.— Incorporated  in  Ohio  on  Dec.  8  1905.  In  1906 
leased  for  99  years  Salem  RR.  from  Pittsburgh  Lisbon  &  Western  RR.  Co. 
for  $6,000  per  annum;  the  former  runs  between  Salem  and  Washington ville, 
7  miles. 

In  1910  road  was  re-capitalized  and  new  securities  issued  as  below. 

STOCK  AND  BONDS^      Date.        Interest.     Outstanding.      Maturity. 

Stock  common  $1,000,000 $1,000,000    

Preferred  $1,000,000  5% Q-J  1,000,000  June '14,1% 

First     mortgage     $2,500, OOOf    1910       5  A-O  1,000,000  Apr     11935 

gold  ($1,000) c*  Int.  at  Citizens'  Sav.  &  Tr.  Co.,  Cleveland, 

[     Trustee,  or  First  National  Bank,  N.  Y. 

Stock  and  Bonds. — Pref.  stock  div.  is  cumulative  after  July  1  1913. 
Bonds  subject  to  call  on  any  int.  date  after  April  1  1915  at  105  and  int. 
Remaining  bonds  are  reserved  for  acq.  and  exten.  under  certain  restrictions. 

Dividends. — Dividends  on  pref.  began  in  1910  and  in  that  year  1}4%  was 


paid.     In  1911,  3J4%;  In  1912,  4}^' 
%%,;  June,  1%. 

REPORT. — For  year  ending  June  30: 


In  1913,  3H%-  Sin  1914,  Mar., 


Year  ending  Gross 

June  30-—         Earnings. 

1913-14 $258,581 

1912-13 245,033 

ROAD. — Operates  from 


Exp.,  Taxes  Net  Bond         Balance, 

&  Rentals.     Earnings.       Interest.        Surplus. 
$160,656  $97,925         $50,000         $47,925 

158,336  86,697  50,000  36,697 

the  terminus  of  the  Stark  Electric  Ry.,  in 
Salem,  Ohio,  through  the  city  of  Salem  to  a  connection  with  the  Salem  RR,, 
and  over  the  Salem  RR.  from  Salem  through  Washingtonville,  Leetonia. 
Lisbon  and  West  Point  to  East  Liverpool,  Ohio,  a  distance  of  36  miles. 
At  Leetonia,  O.,  connection  is  made  with  the  Youngstown  &  Southern  Ry., 
Owns  32.19  miles  of  track  and  leases  6.81  miles.  Standard  gauge,  mostly 
70-lb.  T  rail.     Pass,  equip.,  7  cars;  freight,  3  locomotives,  15  cars. 

OFFICERS. — Pres.,  Will  Christy;  V.-P.,  Geo.  A.  Stanley;  Sec.  and 
Treas.,  Chas.  S.  Thrasher:  Gen.  Mgr.,  J.  D.  Dewees;  Operating  Mgrs., 
Warren  Bicknell  Co.;  Auditor,  R.  F.  Miller.  General  Office,  Leetonia, 
Ohio.— V.  90,  p.  1556;  V.  91,  p.  40,  947;  V.  92,  p.  457;  V.  93,  p.  873;  V.  94, 
p.  913,  1117;  V.  95,  p.  299;  V.  96,  p.  362,  948,  1023,  1420;  V.  98,  p.  74,  612, 
1001,  1684,  1995;  V.  99,  p.  409. 

LEWISTOWN,  PA. 

LEWISTOWN  &  REEDSVILLE  ELECTRIC  RY. 

Controlled  by  the  Penn  Central  Light  &  Power  Co.  (V.  96,  p.  493)  and 
operated  in  connection  with  it.  All  of  the  stock  and  some  of  the  bonds  are 
subject  to  the  lien  of  the  mortgages  of  the  Penn  Central  Lt.  &  Power  Co. 

ORGANIZATION. — Incorporated  in  Pennsylvania  on  March  24  1892: 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Stock  $150,000  ($50) $150,000  '07-'08,    5% 

1st  mortgage  gold  ($500  and/    1899       5  g  J-J  150,000  June  1  1919 

$1,000)    $150,000 c&rllnt.  at  Merchants  Union  Tr.  Co.,  Phila.,  Tr. 

2d  mortgage  gold  ($500  and\    1902       5  g  M-N  125,000  May  1  1917 

$1,000)    $125,000 c&rllnt.  atCom'wealthTr.  Co.,  Harrisb'g,  Trus. 


(j(> 


ELECTRIC  RAILWAYS 


[Vol. 


XCIX. 


Hands. — -The  Ists  are  not  sub.  to  call,  but  the  2ds  can  be  called  at  par. 

Dividends. — 1902  to  1908,  inclusive,  5%  per  annum.     None  since. 

KARNINGS.— For  year  end.  June  30  1914.  gross,  S99.856;  net,  afte. 
taxes.  .S13,750;  charges.  .$13,750;  balance,  none.  In  1913,  gross,  $117,650' 
net,  after  taxes,  $13,750;  charges,  S13,750;  balance,  none. 

KOAD. — -Operates  10.55  miles  of  trade  from  Lewistow  n  toReedsviile  and 
Lowistown  June,  with  a  branch  to  Burnham.  60  and  70-lb.  T  and  70-lb. 
girder  rail. 

OFFICERS. — Pres.  and  Mgr..  J.  I.  Quigley,  Lewistonn;  V.-P.,  John  E. 
Zimmerman,  Phila.;  Sec.  and  Treas.,  Chas.  Day.  Phila.,  Suot.,  C.  E. 
Gossard,  Lewistoan.— V.  88,  p.  1128:  V.  89,  p.  919;  V,  96,  p.  487. 

LEXINGTON,   KY. 

KENTUCKY  SECURITIES  CORPORATION.— A  holdinK  company 

ORGANIZATION. — Incorporated  in  Virginia  on  .Ian.  23  1911  (V.  92,  p. 
322)  as  successor  to  the  Lexington  &  Interurban  Rys.  Co.  i)er  plan  in 
v.  92,  p.  461.  Owns  the  entire  stock  of  the  Kentucky  Traction  &  Termi- 
nal Co.  and  Lexington  Utilities  Co. 

STOCK  AND  BONDS —      Dale.       Interest.     Ovtstanding.      Maturity. 

Common  .«2„500,000  ($100) 52,031,487    

Pref   $2,500,000    ($100)    6%1 

cum  from  Jan  1  1913 / 2,060,000    July'14,lJ4 

Stock. — Both  com.  and  pref.  arc  listed  on  Phila.  and  Louisville  stock 
exchanges.  Pref.  is  al.so  listed  on  Cincinnati  Stock  Exchange.  Pref. 
stock  is  redeemable  after  1914  at  par  and  accum.  div. 

Dividends. —Initinl  div.  on  pref.,  114%  paid  July  15  1913;  Oct.,  114%. 
In  1914,  Jan.,  l'A%:  April,  1M%;  July,  1)4% • 

EARNINGS  of  combined  properties  (Ken.  Trac.  &  Term.  Co.  and  Lex. 
Util.  Co.)  for  years  end.  June  30: 
June  30.  Gross  Net  Other    Sink.Fund,     Bond         Balance, 

Year —       Earnings.    Earnings.    Income.  Taxes,  tUc.    Interest.      Surplus. 

1913-14 $782,271     $369,761     $.32,022     $43,249     $201,9.34     $1,56,600 

1912-13 742,884       341,505       29,941       31,042        194,225       146,049 

OPERATIONS. — Constituent  companies  operate  about  93  miles  of  track. 
They  do  the  electric-light  and  power,  gas,  street  railway  and  ice  business  of 
Lexington.  Also  operate  city  lines  in  Frankfort  and  lines  radiating  from 
Lexington  to  Georgetown,  Paris,  Nicholasville,  Versailles  and  from  Frank- 
fort to  Versailles. 

OFFICERS. — Pres.,  P.  M.  Chandler:  V.-P.,  John  A.  McCarthy;  Sec.  & 
Treas.,  J.  K.  Trimble.— V.  92,  p.  1436;  V.  93,  p.  286,  1191;  V.  94,  p.  1185; 
V.  95,  p.  176;  V.  99,  p.  538. 

(1)  Kentucky  Traction  &  Terminal  Co. 

ORGANIZATION. — Incorporated  in  Kentucky  on  May  18  1911  as  a  con- 
solidation of  the  Lexington  Ry.,  Bluegrass  Trac.  Co.  and  Central  Kentucky 
Traction  Co.  V.  92,  p.  1436.  The  entire  .stock  is  owned  by  Kentucky 
Securities  Corp.  Franchises  perpetual  except  those  on  1  mile  in  Winchester 
e.xpiring  in  1927. 

Strike. — The  strike  which  began  on  July  11  ended  on  July  16,  the  com- 
pany having  agreed  to  recognize  the  union  and  to  reinstate  the  strikers. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Stock  32,. 500,000  (.«1()0) $2,202,000    

1st  &  ref  mtge  $7,500,000  gf    1911       5g  F-A  2,227,000  Feb     1  1951 

($1,000)  guar  p  &  i c*)lnt.  at  Commercial  Trust  Co.,  Phila.,  Trust. 

Passenger  &   Belt  first  mtge]    1891       6  g  A-O  18,000         See  text. 

.«2()0,000  (SI  ,000) 1 1nt.  at  Amer.  Tr.  &  Sav.  Bk. .  Chic. ,  Tru.stoo. 

Lex  Ry  first  mtge  $1,500,000 1    1899       5  g  J-D  1,401,000  June  1  1949 

gold  ($1,000) c*1Int.  at  Continental  Tr.  Co.,  Baltimore,  Trus. 

Blue  Grass  1st  mtge  $700,000/    1904       5  g  M-S  294,000  Mar    11934 

gold  (.?.500and$l,000).c&r)Int.  at  Cleveland  Tr.  Co.,  Cleveland,  Tn7s. 
Georgetown  &  Lexington  first  f    1901       5gM-N15       200,000  Nov  15  1921 

mtge  $250,000  gold  ($100, {Interest  at  Cincinnati  Tr.  Co.,  Trustee,  and 

$.500  &  $1.000) c&r.i     at  Standard  Trust  Co.,  New  York. 

Bonds. — Of  the  1st  &  ref.  bonds,  $1,913,000  are  reserved  to  retire  prior 
lions  and  remainder  for  extensions,  improvements,  &c.,  at  not  exceeding 
90%  of  cost  imder  certain  restrictions.  They  are  redeem,  as  a  whole  on 
Fob.  1  1914  or  any  int.  day  thereafter,  or  in  part  for  sink,  fund  on  any  int. 
day  after  Nov.  1  1921,  at  105  and  int.  Bonds  are  guar.,  p.  &  i.,  by  end.  by 
tho  Kentucky  .Securities  Corp.  Sinking  fund  '4%  per  ann.  of  bonds  out., 
1921  to  1930:  K;  1931  to  19.50.  V.  92,  p.  1.564.  The  bonds  are  listed  on 
Phila.  Stock  Exchange.  V.  94,  p.  1 1 19.  $18,000  Lexington  Ry.  bonds  are 
reserved  to  retire  Pass.  &  Belt  bonds.  Sink,  fund  will  retire  1%  of  bonds 
ann.;  $82,000  were  held  in  .sk.  fund  .Tan.  1  1014.  Pass.  &  Belt  Ry.  bonds 
mature  $15,000  annually  to  Apr.  1  1915. 

ROAD. — Operates  api)roximately  93  miles  of  track,  comprising  all  street 
railways  in  and  about  Lexington,  15  miles,  and  8  miles  of  city  line  in  Frank- 
fort and  AVinchoster;  also  interurban  lines  radiating  from  Lexington  to 
Georgetown,  12  miles:  to  Paris,  18  miles:  to  Frankfort,  28  miles,  and  to 
Nicholasville,  12  miles.  50  to  80-lb.  rails.  Standard  gauge.  Owns  39 
closed  and  17  open  cars.  15  intorurban  pa.ssenger  and  3  express  cars  and 
4  miscellaneous  cars. 

OFFICERS.— Pres.,  Percy  M.  Chandler,  Phila.;  V.P.,  F.  W.  Bacon, 
Lexington:  Sec,  T.  D.  Murray,  Lexington:  A.sst.  Sec,  James  K.  Trimble, 
Phila.;  Treas.,  J.  Will  StoU,  Lexington:  Asst.  Treas.,  James  W.  McMeekin, 
Lexington.— V.  92.  p.  1178.  1436,  1564;  V.  91,  p.  631.  820,  1119;  V.  95 
p.  14/2;  V.  97,  p.  237. 

(2)  LexinKton  Utilities  Co. 

ORGANIZATION.  &c. — Tncorp.  on  .Tune  5  1909.  Stock  auth.  and  out. 
$100,000.  All  stock  is  owned  by  Kentucky  Securities  Corp.  Does  ice  and 
electric-light  and  power  and  gas  business  in  Lexington.  Light  and  power 
franchises  expu-c  in  1916.     Gas  and  ice  fi anchiscs  are  perpetual. 

LIMA,  OHIO. 

WESTERN  OHIO  RR. 

ORGANIZATION. —  Incorporated  in  Ohio  on  June  7  1910  to  take  over 
under  lease  tho  Western  Ohio  Hy.  Lease  provides  that  Western  Ohio  Rli. 
pay  prin.  «fe  int.  on  Western  Ohi)  ft;/,  bonds  as  woll  ,as  div.  on  both  1st 
and  2d  pref.  stocks  of  that  company  and  an  annual  rental  of  S15,000.  Hold- 
ers of  com.  stock  of  Western  Ohio  Ilii.  had  ri?ht  to  exchangi'  before  Jan.  1 
1911  their  slock-  for  slock  of  Westi-m  Ohio  UR.  on  basis  of  3  shares  of  Hy 
for  one  share  of  HIl.  V.  90.  p.  1556.  On  June  30  1914  29.278  shares  had 
been  exchanged.     Stock  auth.,  $1,000,000;  issued,  $972,600. 

EARNINGS. — For  fiscal  year  ending  June  30: 

Gross       Net  (after  Dividends 

Year —  Earnings.       Tn.Tes^.        Interest.      1st  Pref.     2d  Pref. 

1912-13 S(i08,r.72     $235,617     $151. .501     $32,492     $27,000 

1911-12 597,776       240.690       1.5S,916       20.177       27.000 

OFFICERS.— Pres.,  J.  I,.  Wolf.  Clevel.ind:  V.-P..  M.  J 


Cleveland;  V.-P.  and  Gen.  Mgr. 
H.  C.  Lang.— V.  92,  p.  1376;  V. 


F.  D.  Carpenter,  Lima; 
93.  p.  287. 


Balance, 
Surplus. 
.''SI,!  12 
34,507 
,  Mandelbaum, 
Soc,  &  Treas., 


(1)   Western  Ohio  Ry. — A  trolley  road. 

ORGAXIZATION. — Incorporated  in  Ohio  on  Oct.  11  1900.  This  is  one 
of  the  Mandelbaum  roads  and  forms  a  link  in  the  through  car  service  from 
Cleveland  to  Lima.  Outside  of  municipalities  has  private  right-of-way. 
Franchises  In  towns  are  for  25  years.  Owns  (Mitiro  common  and  i)ref.  stock 
of  the  Lima  Findliy  \-  Toledo  Ry.  V.  Ki.  p.  07,  157.  381.  Has  contract 
to  furnish  power  UTiti!  Ai)ril  30  1923  to  Lima  iS:  Toledo  Traction.  Ft.  Wayne 
VanWert\'  Lima  Traction  and  Indiana  Columbus  cV  Kastern  Traction. 

7s  leased  to  Western  Ohio  RR.      V.  90.  p.  1615:  \'.  91  .  p.  40. 

In  April  1913  applied  to  Ohio  I'ub.  Serv.  Comm.  for  auth.  to  issue  $50,000 
2d  pref.  stock  to  reimt>m'se  compan.v  for  betterments  and  extensions. 

STOCK  AND  BONDS—      Date.        Interest.     Outstanding.      Maturity 

Common  .$30,000  ($1) $30,000     

l.stprS500,000  (SlOO)  7%  cum Q-J  475,000         See  text. 

2d  pf  $.500,000  (:« 100)  6%  cum Q-J  4.50.000  Jlv'14,1  t'l^ 

1st  M  $3,000,000  g  ($1,000)  f   1901        5  g  M-N        2. .500,000  Nov    1  l921 

$26, .500  perm c*&rtf--'|  Hit-  at  Clt.  Sav.  &  Trust  Co..  Clevel.and. 

I      Trustee,  or  First  National  Bank.  N.  Y. 
Collateral      trust      raortgagel    1910  6%  25.000  July    1  1930 

$.500,000 tfU'loveland  Trust  Co.,  Trustee. 

L  F  &  T  l.st  mtge  $600,000  f    1905       5  g  J-J  368,000  July    1  1925 

gold   ($1.000) ctf  Int.  at  Citizens'  Sav.  &  Trust  Co.,  Clovo- 

(     land.  Trustee,  or  In  Now  York. 


Bonds. — The  West  Ohio  1st  M.  bonds  have  no  sink.  fd.  and  bonds  are  not 
subject  to  call.  $470,000  have  been  canceled.  See  V.  76,  p.  160,  for  agree- 
ment among  bondholders.  Coll.  tr.  bonds  are  convertible  into  1st  pref. 
stock  and  are  secured  by  deposit  of  $30,000  1st  5s.  $475,000  have  been 
converted.  No  sink,  fd.;  red.  on  Nov.  1  1921  at  110.  As  bonds  are  con- 
verted, proportionate  amounts  of  the  1st  5s  which  are  collateral  will  be 
canceled. 

The  Lima  Findlay  &  Tol.  bonds  have  a  sinking  fund  of  $10,500  per  ann., 
which  be^^an  in  1911.  Are  subject  to  call  at  105.  $32,000  have  been  re- 
tiretl.     V.    80,   p.    2344. 

Dividends. — On  1st  pref.  regular  quar.  divs.  are  paid.  On  2d  pref.  first 
div.,  1K%.  paid  Oct.  1910,  and  same  amount  quar.  to  and  incl.  July  1914. 

ROAD. — -Operates  from  Lima  through  AVapakoneta  and  St.  Marys  to 
Celina;  from  St.  Marys  to  Minster,  and  from  Wapakoneta  to  Pi(iua:  a  total 
of  82.01  m.;  also  Lima  to  Findlay,  31.97  m.;  thus  completing  a  through  line 
to  Toledo.  Total,  113.98  m.,  single  track.  Standard  gauge.  Operates 
28  passenger,  30  freight  and  4  express  trail  cars. 

OFFICERS.- Pres.,  F.  D.  Carpenter,  Lima;  V.-P.,  J.  O.  WUson,  Clove.; 
Sec.  &  Treas.,  A.  Born.— V.  88,  p.  626:  V.  89,  p.  667;  V.  90,  p.  504.  1426, 
1492,  1615;  V.  91,  p.  40,  155.  872;  V.  94,  p.  1450. 


LINCOLN,   NEB. 
THE  LINCOLN  TRACTION  CO— A  trolley  road. 

ORGANIZATION. — Incorporated  in  Nebraska  in  1909.  Is  a  consoli- 
dation of  the  old  Lincoln  Traction  and  the  Citizens'  Ry.  Co.  V.  88.  p.  506. 
Holders  of  the  old  Lincoln  pref.  stock  ($700,000)  received  110  in  the  new 
bonds.  Holders  of  the  old  Lincoln  common  ($330,000)  got,  for  every  share 
of  old,  two  shares  of  new  pref.  and  four  shares  of  new  common.  Holders 
of  Citizens'  Ry.  stock  ($415,000)  received  100%  in  new  pref.  and  80%  in 
new  common. 

Favorable  Decision. — -On  Jan.  3  1912  Nebraska  Supreme  Court  affirmed 
the  decision  of  the  lower  Court  in  quo  warranto  proceedings  by  the  State, 
refusing  to  order  the  cancellantion  of  $1,500,000  stock,  it  having  been 
claimed  the  same  was  "pure  water."  V.  94,  p.  912;  see  also  V.  93,  p.  1363. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Common  $2,000,000  ($100)--- M-S         S1.652, 000  Sept '11,1% 

Pref  $1,500,000  ($100)  6%  cu Q-F  1,113,100   Aug'14,l!-<i 

1st  mortgage  $1,500,000  gold/    1909       5  g  J-J  1,188,000  Mar    11939 

($1,000) c&rtf  [Interest  at  New  York  Trust  Co..  trustee. 

O/f/ Lincoln  Traction  Mg$l,-/    1899       5  g  J-J  250,000  Jan   1    1920 

000)    (.$250,000) -c*tf  ilnterest  at  New  York  Trust  Co.,  Trustee. 

Bonds. — Of  the  new  Lincoln  Traction  Co.  bonds,  $250,000  are  reserved 
for  prior  liens  and  $62,000  are  for  extensions  and  impts.  at  85%  of  cost. 

Dividends. — -152%  paid  quar.  on  pref.  from  May  1  1909  to  Aug.  1  1914 
1914.  inclusive.  On  common,  2%  paid  Sept.  1912.  1%,  paid  Mar.  15  1914 
and  1%  paid  Sept.  1  1914. 

EARNINGS. — For  year  ending  June  30  1914.  gross,  $855,664;  net. 
$241,370:  int.,  taxes,  &  divs.,  $189,518:  surplus.  $51,852. 

ROAD. — ^Owns  54.59  miles  of  track. 

OFFICERS. — Chairman  of  Board,  W.  E.  Sharp;  Pres.,  AV.  H.  Ferguson; 
V.-P.  &  Gen.  Mgr.,  J.  M.  Bramlette;  Sec,  J.  H.  Humpe;  Treas.,  S.  H. 
Burnham;  As.st.  Sec.  O.  J.  Shaw.— V.  88,  p.  506;  V.  90,  p.  1363;  V.  91.  p. 
94;  V.  94,  p.  912;  V.  97,  p.  521,  1898. 


OMAHA   LINCOLN   &  BEATRICE  RY. 

Is  to  construct  56  miles  between  Lincoln  and  Omaha,  of  which  7  miles 
from  Lincoln  to  Bethany  Heights  is  completed  and  in  operation.  Of  the 
7  miles  just  mentioned,  ji  of  a  mile  is  an  extension  into  the  main  basiness 
centre  of  University  Place.  Standard  gauge.  70-lb.  T  rail.  Franchises, 
99  years  and  perpetual.  Furnishes  electric  light  and  power  to  village  of 
Bethany.  Stock  authorized.  $2.2.50.000  ($100):  outstanding,  $200,000. 
In  March  1913  the  Nebraska  Ry.Comm.  granted  permission,  with  certain 
conditions,  to  issue  $850,000  stock  and  $2,250,000  bonds  to  complete  the 
road.  and  subsequently  amended  its  order  so  as  to  make  restrictions  and 
g-^ecifications  more  definite. 

EARNINGS.— For  12  mos.  end.  June  30  1913,  gross.  $23,752;  net. 
small  deficit. 

OFFICERS.^Pres..  Harvey  Musser;  Sec.  &  Treas.,  H.  S.  Norton. 
Office,  1400  "O"  St.,  Lincoln. 


and 


LITTLE  ROCK,  ARK. 

LITTLE  ROCK  RAILWAY  &  ELECTRIC  CO. 

Amer.  (IJities  Co.   (see  under  New  Orleans)  owns  80.87%  of  com. 
80-12%  of  pref.  stocks. 

ORGANIZATION. — Incorporated  in  Arkansas  on  March  17  1903  and  Is  a 
consolidation  of  the  Little  Rock  Traction  &  Electric  Co.  (granted  a  new 
franchise  on  Sept.  28  1901  for  50  years:  V.  73,  p.  784).  and  the  Little  Rock 
Edison  Electric  Light  &  Power  Co.  (franchi.se  unlimited).  Operates  all 
street  railways  in  city  and  all  commercial  electric  lighting:  also  a  portion  of 
the  commercial  lighting  in  Argenta  and  Pulaski  Heights,  Ark. 

In  the  latter  part  of  1912  acquired  control  of  the  Garland  Power  &  De- 
velopment Co.,  which  controls  water  powers  on  Ouachita  River,  45  miles 
from  Little  Rock.  Hydro-electric  developments  with  a  capacity  of  28,000 
h.  p.  are  contemplated.     V.  95,  p.  1746. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Common  $1,500,000  ($100)  -. serai-ann     $1, . 500.000  .Tuly'14,  5% 

Pref  6%  cum  $7.50.000  ($100) 6  .I-J  7.50.000  Jaly'14.  3% 


First    mtge    $2,000,000    gold 
($1.000) -c* 


1903       5  g  A-O  2,000,000  Apr    1  1933 

Interest  at  Com.  Germania  Trust  &  Savings 
Bank.  New  Orleans.  Trustee. 
Refunding  and  extension  mtgf   1908       6  g  A-O         1.279.000  Apr    11938 

.$5,000,000  ($500  and  $l.-(Int.  at  Bank  of  Comtnerce  &  Trust  Co., 

000)    gold c*  I     Memphis. Tr.,  or  Standard  Tr.  C~'o..  N.Y. 

Stock. — ^I'refcrred  stock  is  redeemable  at  110  and  accrued  dividend. 

Bonds.- — First  mortgage  bonds  are  subject  to  call  on  60  days'  notice  on 
anv  Interest  period  at  107  H .  Sink,  fund  of  14  of  1  %  of  outstanding  bonds 
19()8  to  1917:  1 ';,  thereafter.  On  July  31  1914.  $67,000  were  held  in  sk.  fd. 
Tho  refund.  &  extension  bonds  cannot  be  called:  $2,000,000  arc  reserved  to 
retire  1st  5s  and  remainder  for  80'";  of  cost  of  additional  property  if  net 
earns,  for  12  mos.  previous  have  been  twice  the  annual  int.  charges  on  oiit- 
.standing  bonds,  incl.  those  to  bo  issued.  \  sinking  fund  of  M  of  1  %  on  out 
standing  bonds  commencing  Aug.  1  1913  is  to  be  Invested  in  the.se  bonds  at 
not  higher  than  a  4  '•>  %  basis,  bonds  to  be  kc))t  alive  in  fund.  On  Julj'  31 
1914  $12,000  were  held  in  sinking  fund.  The  first  $1,000,000  issued  as 
6s:  rate  on  subsequent  bonds  to  be  at  discretion  of  baord  of  directors  at 
not  exceeding  6%.  See  full  particulars  regarding  bonds,  property,  &c.. 
in  V.  87.  p.  414.  .  ,  ,  .     ,    o-       r    ,    ,/,.> 

Dividends.— On  prof..  6%  per  annum  paid  up  to  and  includmg  J  ulyl914. 
On  com..  1906.2%;  1907.4';,:  190S.4"2<;,:  1909.8',;-:  1910.8%.  Inl911. 
20%.     In  1912  and  1913,  10';;,.     In  191-1.  Jan..  5%  :  July.  5%.. 

EARNINGS. — For  calendar  years  (pass,  carried  in  1913,  14,092,908): 

Inl.iK:olh. 
deduc'ns. —Diridends Surplus. 


Year— 
1913--. 
1912  - 
1911-. 
1910  . 
1909-.. 


Cross.  Net. 

.$894,460  S3S2.787 
.  874. .527  39H,9S6 
.  868,874  417,671 
.  772,244  379,774 
.   720,371     366.378 


S169.633  pref.$45.000;  com. $1.50.000  $18,1,54 
157,513  prof.   45,000;  com,   1.50.000     46,473 
139.733  pref.  45,000:  com.   1,50.000     82,938 
140,:}97  pref.   45,000;  com.   142, .500     51,877 
133,252  pref.  45,000;  com.     97.500     90.626 
ROAD. — Operates  37.28  miles  of  track,  including  12.64  miles  of  double- 
track.     Rails.  6511).  and  over.     26  open.  37  closed,  22  semi-convertible  and 
7  work  cars:  total.  92.     Operates  Forest  Park,  located  abour  6  miles  from 
the  centre  of  tho  city. 

OFFICERS. — Pres.,  W.  M.  Kavanaugh;  V.-P.,  D.  H.  Cantrell;  Treas., 
&  Gen.  Mgr.,  Chas.  J.  Griffith:  Sec.  G.  B.  Rose;  And..  AV.  J.  Tharp. — V. 
92,  p.  701;  V.  93.  p.  1725;  V.  95,  p.  1746:  V.  96,  p.  1022;  V.  97,  p.  1898- 

LONG  BRANCH,   N.  J. 

MONMOUTH   COUNTY   ELECTRIC  CO. 

OUG.-VNIZ.VTTON.— Incorporated  April  1  1901  as  a  reorganization  of 
th(>  Atlantic  Highlands  Red  Bank  &  I>ong  Branch  Electric  Ry.  In  April 
1903  was  granted  a  45-year  franchise  to  operate  in  Long  Branch,  in  con- 
sideration of  which  tho  town  is  to  receive  H  of  l%o  of  gross  receipts. 


Sept.,  1914.J 


ELECTRIC  RAILWAYS 
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STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Stock  S500, 000  ($50) $.325,000     

First    mtge    .1500,000     ($100\    1901       4  g  J-J  500,000  Apr    1    1951 

and  .Sl.OOO)  gold c*/ Int.  at  Hamilton  Tr.  Co.,  Brooklyn,  Trustee. 

Other  debts  Dec  31  1912 100,973     \ 

ROAD.- — -Operates  in  and  between  Red  Bank  and  Long  Branch  and  from  ; 
Red  Bank  to  Oceanic.     Total  track,  17.71  miles.  I 

EARNINGS.— For  calendar  year  1912,  gross,  $101,378.  In  1911,  gross,  ; 
$103,513;    net,  $32,174.  t 

OFFICERS. — Pres.,  William  F.  Hogan,  Brooklyn. — V.  72,  p.  86,  391. 

LONG  ISLAND  CITY,  N.  Y. 

LONG   ISLAND  CONSOLIDATED  ELECTRICAL  COMPANIES. 

ORGANIZATION. —  Entire  stock  is  owned  by  the  Long  Island  RR.  In- 
corporated in  New  York  and  holds  majority  of  stock  of  the  Huntmgton  RR. 
and  entire  stock  of  the  Ocean  Electric  Ry.,  the  Northport  Traction  Co. 
(2.69  miles),  the  Nassau  County  Ry.  and  the  Glen  Cove  RR.  Also  owns 
one-half  the  stock  ftho  Interborough  Rapid  Transit  Co.  owning  the  other  j 
half)  and  bonds  of  N.  Y.  &  L.  I.  Trac.  and  Long  Island  Elec.  Ry.  j 

STOCK  AND  BONDS^       Date.        Interest.     Outstanding.      Maturity,  i 

Stock  .S25,000  (-SlOO) All  owned  by  Long  Island  RR. 

Coll  trust  bonds  $10,000,0001    1905       4Vijg  None  1945 

gold,  guaranteed ntf/U.  S.  Mtge.  &  Trust  Co.,  N.  Y.,  Tru.stee. 

Bonds. — Are  guaranteed,  principal  and  interest,  by  Long  Island  RR. 

OFFICERS. — Pres.,  Ralph  Peters;  V.-P.,  C.  L.  Addison;  Sec,  Frank  E. 
Haff,  N.  Y.:   Treas..  J.  F.  Fahnestock,  Philadelphia. — V.  83.  p.  890. 

(1)  Huntington   RR. 

ORfiANIZATION. — Chartered  May  13  1890.  Majority  of  stock  is 
owned  bv  Long  fsl.  Consol.  Elcc.  Cos.    All  the  bonds  are  owned  by  L.  I.RR. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Stock  .'S30, 000  ($10) $30,000    

First    mtgo    $30,000     (.$500)1    1890       5  J-D  26,000  June  1   1920 

guar  p  &  1 c/Int.  at  U.  S.  Mtge.  &  Trust  Co.,  New  York, 

[Metropolitan  Trust  Co.,  Trustee. 

ROAD. — Owns  and  operates  a  cross-island  line  from  Huntington  to 
Amityville,  via  Farmingdale,  18.6  miles.  Opened  for  traffic  Aug.  25  1909. 
V.  89.  p.  593. 

(2)  Ocean   Electric  Ry. 

ORGANIZATION. — Incorporated  May  1  1897.  Entire  stock  Ls  owped 
by  Long  Island  Consol.  Elec.  Cos.  All  the  bonds  are  owned  by  Long  Island 
RR.     On  Sept.  21  1898  acquired  Rockaway  Village  RR.  Co. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Stock  $50,000  (SlOO) $35,000    

First  mortgage  $20 ,000--. ntf   1898       5  A-0  20,000  Apr    1    1918 

ROAD. — Owns  8.42  miles  o,  first  track.  25  passenger  cars  and  3  others. 

(3)  LoHK  Island  Electric  Ry.— A  trolley  road. 

In  Jan.  1906  control  passed  to  the  Interborough  Rapid  Transit  Co.  and 
the  Long  Island  Consolidated  Electrical  Companies,  each  owning  one-half 
the  stock  and  bonds. 

ORGANIZATION. — Chartered  March  13  1897  as  New  York  &  North 
Shore  Ry.  On  Oct.  11  1899  was  consolidated  with  the  former  Long  Island 
Electric  Ry.,  new  company  having  $2,100,000  capital  stock  and  $2,100,000 
bonds.  On  May  7  1902  the  lines  north  of  Jamaica  were  sold  under  fore- 
closure to  the  Queens  Ry.  Co.,  which  company  was  then  merged  in  the 
New  York  &  Queens  County  Ry.  On  Aug.  28  1903  old  name  of  "Long 
Island  Electric  Ry."  was  resumed.  In  Aug.  1909  stock  was  reduced  from 
$2,100,000  to  $600,000  by  cancellation  of  $1,500,000  stock  originally  issued 
to  represent  the  piece  of  road  which  subsequently  became  the  Queens  Ry. 
and  no>v  forms  part  of  the  N.  Y.  &  Queens  County  Ry.     V.  89,  p.  42,  593. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Stock  $600,000  ($100) $600,000    

L    I    Elec    1st    M    $600,000T    1895       5  g  J-D  600,000  June  1  1925 

($1,000) c*.tf)Int.  at  Hamilton  Tr.  Co.,  Brooklyn,  Trustee. 

EARNINGS. — ^For  year  ending  June  30  1914,  gross,  $246,563;  net,  after 
taxes,  $2,404.     In  1913,  gross.  $234,214;  net,  after  taxes,  $19,378. 

ROAD. — Comprises  26.56  miles  of  track  on  17.34  miles  of  road  from 
Crescent  Avenue,  Brooklyn  (at  the  terminus  of  the  Kings  County  Elevated) , 
to  Jamaica,  Hollis  and  Queens,  and  from  Jamaica  to  Far  Rockawav.  37 
passenger  cars  and  8  others. — V.  83,  p.  818;  V.88,p.  101;  V.  89.  p.  42,  593. 

(4)  New  York   &  Lons   Island   Traction. — A  trolley  road. 

On  June  20  1905  control  was  purchased  jointly  by  the  Interborough 
Rapid  Transit  Co.  and  the  Long  Island  Consol.  Elec.  Cos.     V.  80,  p.  2622. 

ORGANIZATION. — This  was  formerly  the  Minoola  Hempstead  &  Free- 
port  Traction  (incorp.  Feb.  27  1899),  but  name  changed  as  above  Sept.  22 
1902,  and  stock  increased  from  $125,000  to  $1,000,000. 

Fare  Decision. — -On  June  15  1912  P.  S.  Comm.,  2d  Dist.,  decided  that 
company  is  not  obliged  under  its  franchise  to  limit  il.self  to  a  5-cent  fare 
between  Hempstead  and  Belmont  Park.     V.  94,  p.  1696. 

See  suit  against  the  company  in  which  County  Judge  James  P.  Niemann 
held  that  the  company,  under  its  franchise,  could  not  charge  more  than 
10  cents  for  a  10-mile  ride,  in  V.  99.  p.  407. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.     LastDiv. 

Common.  $750,000  ($50) $750,000    

Pref  5%  cum  $2.50,000  ($50)-- 2.50,000  No  div.  yet 

First  mtge   $1,000,000   gold  f   1902       4HgM-N    1,000,000  Nov  1   1942 

($1,000) c&r_ntf  Int.  at  Citizens'  Sav.  &  Tr.  Co.,  Cleveland, 

(      Trustee,  or  at  First  National  Bank,  N.  Y. 

Bonds. — Are  subject  to  call  at  107  on  30  days'  notice,  but  no  sinking  fund. 

EARNINGS. — For  year  ending  June  30  1914,  gross,  $408,729;  net,  after 
taxes.  $25,160.     In  1913.  gross.  $403,905;  net.  after  taxes.  $4,966. 

ROAD. — Operates  an  electric  line  connecting  Mineola,  Hempstead  and 
Freeport,  7.84  miles.  Also  operates  line  from  Hempstead  west  5.58 
miles  to  Queens,  where  connection  is  made  with  the  tracks  of  the  Long 
Island  Electric  Ry.  Co.  Also  a  line  17.01  miles  long  from  Freeport  westerly 
via  Rockville  Centre,  Lynbrook  and  Valley  Stream,  to  a  connection  with  the 
Kings  County  Elevated  Ry.  at  Brooklyn.  Also  a  line  from  Queens  to 
Mineola  via  Jericho  Turnpike,  5.86  miles.  Total,  36.29  miles.  Total, 
including  second  track,  41.31  miles.     30  passenger  and  10  other  cars. 

OFFICERS.— Pres.,  C.  L.  Addison,  Penn.  Sta.,  N.  Y.;  V.-P.  &  Gen. 
Mgr.,  W.  O.  Wood,  Long  Island  City,  N.  Y.;  Sec.  &  Treas.,  Frank  E.  Haff, 
Penn.  RR.  Station.  N.  Y.— V.  84,  p.  868;  V.  88.  p.  101;  V.  94,  p.  1696; 
V.  99.  p.  407. 


Of  the  new  $10,000,000  mtge.,  $2,086,827  are  deposited  as  collateral  for 
loans  from  Interborough  Rapid  Transit  and  $3,065,000  are  reserved  for 
prior  liens.  No  sinking  fund  and  bonds  are  not  subject  to  call.  Under  the 
N.  Y.  &  Queens  Co.  1st  cons.  M.  there  were  originally  $2, .500, 000  bonds  out- 
tsanding,  but  the  company  having  defaulted  in  payment  of  int.,  reorganiza- 
tion was  made,  under  which  the  holders  surrendered  $1,200,000,  interest 
was  reduced  to  4%  ,  and  the  Mercantile  Trust  Co. ,  N.  Y. ,  was  made  the  new 
trustee.     The  said  bonds  are  redeemable  at  105  and  int.     V.  69.  p.  906. 

ROAD. — The  system,  with  the  Queens  Railway,  embraces  73.27  milas  of 
trolley  track,  including  main  line,  36.92  miles;  second  track.  29.01;  sidings, 
7.34.     Rails  77  to  107  lbs.,  standard  gauge;    276  pass,  cars,  36  others. 

REPORT. — For  fiscal  years  ending  June  30; 

Gross.  Net.       Other  Inc.  Int.&Taxes 

1913-14 $1,361,880     $209,019     def..$286     .$.3.37,261 

1912-13 1,372,831        225,082     def.  385       339,415 

OFFICERS.— Pres.,  W.  O.  Wood;    V.-P.,  W.  L.  Pepperman; 


M.  Fisher; 
p.  548;   V. 


NEW  YORK  &  QUEENS  COUNTY  RY. 

32,048  shares  out  of  total  issue  of  32.350  is  owned  by  the  Interborough 
Rapid  Transit  Co. ,  which  also  owns  one-half  of  the  stock  of  the  Long  Island 
Electric  Ry.  and  the  Nev,'  York  &  Long  Island  Traction. 

ORGANIZATION. — Incorporated  June  29  1896  and  reorganized  o" 
June  30  1899.  Purchased  the  various  linos  of  railroad  in  Long  Island  City 
known  as  the  Newtown  Ry.  Co.,  the  Rikor  Ave.  &  Sanfords  Point  RR.,  th 
Steinway  Ry.,  the  Long  Island  City  &  Newtown  Ry.  and  the  Flushing  & 
College  Point  Rv.  In  Mav  1902  the  Queens  Rv.  was  consolidated  vrith  it, 
and  thereupon  increased  its  stock  from  S2,. 500,000  to  S5.000.000.  The 
Queens  Ry.  succeeded  to  the  property  .sold  at  foreclosure  of  the  New  York 
&  North  Shore  Ry.,  comprising  a  lino  of  6  miles  from  Flushing  to  Jamaica, 
with  franchises  for  lines  betv.'ecn  Flushing  and  College  Point,  Flushing  and 
Bayside  and  Manhasset.     V.  74,  p.  1197. 

■The  new  Queensboro  Bridge  across  Blackwell's  Island  was  opened  in 
1909.  On  Sept.  19  1909  the  City  of  New  York's  municipal  trolley  across 
the  bridge  began  operation.  The  round  trip  fare  is  5  cents.  On  Dec.  16 
1909  New  York  &  Queens  County  Ry.  was  granted  a  permanent  franchise 
to  run  cars  over  the  bridge.  Operation  began  on  Feb.  5  1910.  V.  90, 
p.  373.  Through  passengers  only  are  carried  across  the  bridge  and  no  extra 
fare  is  charged. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity 

Stock  $5,000,000  ($100) $3,235,000     

Flushing  &  College  Point  IstT    1895       5  g  J-D  .50,000  1925 

mortgage  $50,000  gold /New   York  Trust  Co.,   Trustee. 

Newtown  Ry  first  mortgage!    1894       5  g  .T-D  150,000  Dec   1    1924 

$150,000  gold JNew  York  Trust  Co.,  Trustee. 

Steinway   Ry  first  mortgagel    1892       6  g  J-J  1,500.000  July  1   1922 

$1,500,000  ($1,000)  g_-.c*|lnt.  at  Morton  Trust  Co.,  N.  Y.  City,  Triis. 
New  York  &  Queens  County  f    1896       4  g  A-O  1,300,000  Oct    1    1946 

first  consol  mtg  $3,000,000  Mercantile  Trust  Co.,  New  York,  Trustee. 

gold  $1,000  each (     Interest  at  office  of  company.  New  York. 

First  &  refunding  mtge,  $10,-1   1906        4  g  M-N        See  text     Nov  1  1936 

000,000  gold  ($1 ,000) ---c* /Windsor  Trust  Co.,  New  York,  Trustee. 
Current  liabilities  Dec  31  1912 2,086.827    


Treas.,  J.  H.  Campbell. — V. 
88,  p.  375. 


Deficit. 
$128„i^8 

114, 71  i; 
Sec, 


83,  p.  752;   V.  84,  p.  804;   V. 
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MANHATTAN  &  QUEENS  TRACTION  CORPORATION. 

ORGANIZATION. — Incorp.  in  N.  Y.  on  Nov.  4  1912  to  take  over  the 
rights  of  the  South  Shore  Trac.  Co.  in  New  York  City  (see  under  Patchogue, 
and  also  under  Manhattan  &  Jamaica  Ry.  in  V.  95,  p.  1207,  420;  V.  94, 
p.  1696.) 

Has  asked  P.  S.  Comm.  for  permission  to  issue  $1,500,000  stock  and 
$1,500,000  IstM.  5%  bonds,  but  on  March  10  1914  the  P.  S.  Comm.  auth- 
orized only  $765,000  capital  stock  and  this  must  be  issued  by  Juno  30 
1914.  Action  on  the  bond  issue  was  deferred  until  the  company  shall 
have  filed  its  proposed  mtge.  for  $10,000,000  with  the  consent  of  stock- 
holders.    V.  96,  p.  790;   V.  98,  p.  523. 

ROAD. — -Has  a  franchise  in  the  City  of  New  York  to  operate  a  street 
surface  railroad  over  the  Queensboro  Bridge  from  the  Manhattan  terminal 
thereof,  along  Thomson  Ave.,  Hoffman  Boulevard,  and  other  streets  and 
avenues  in  the  Borough  of  Queens  to  the  boundary  line  between  the  City 
of  New  York  and  the  County  of  Nassau,  together  with  the  right  to  operate 
upon  the  Queensboro  Bridge.  The  line  has  been  completed  to  the  Long 
Island  RR.  station  in  the  former  village  of  Jamaica  and  cars  are  in  operation 
to  that  point. 

OFFICERS.- Pres.,  Robt.  S.  Sloan;  V.-P.,  Harold  B.  Weaver;  Sec, 
Treas.  &  Gen.  Mgr.,  S.  B.  Severson;  Asst.  Treas.  &  Asst.  Sec,  G.  J. 
Johnstone.— V.  95,  p.  1207,  1274;  V.  96,  p.  360,  790,  863;  V.  98,  p.  523. 

LOS  ANGELES,   CAL. 

PACIFIC  ELECTRIC  RAILWAY. 

All  the  stock  except  directors'  shares  is  controlled  by  Southern  Pacific  Co. 
Mr.  H.  E.  Huntington  owns  considerable  amounts  of  the  various  bond 
issues  of  this  company,  and  has  pledged  them  as  secm'ity  under  the  Hunting- 
ton Land  &  Improvement  collateral  trust  issue. 

ORGANIZATION. — Incorp.  in  California  on  Sept.  1  1911  as  a  merger 
of  the  following  subsidiaries  of  the  Southern  Pacific  Co.  (V.  93,  p.  667): 
Pacific  Electric  Ry.  |San  Bernardino  Valley  Traction  Co. 

Los  Angeles  Interurban  Ry.  Redlands  Central  Ry. 

Los  Angeles  &  Redondo  Ry.  San  Bernardino  Interurban  Ry. 

Riverside  &  Arlington  Ry.  Los  Angeles  Pacific  Co. 

San  Bernardino  Line  Opened. — The  line  from  Los  Angeles  to  San  Ber- 
nardino, 59  miles,  was  opened  on  July  11  1914.  See  details  of  road,  &c.. 
in  V.  99.  p.  467. 

STOCK  AND  BONDS —      Dale.        Interest.     Outstanding.      Maturity. 

Stock    $100,000,000     ($100) $100,000,000     

Fu-st  ref  mtge  $100,000,000\   1911       5%  25,373,000  Sept  1  1961 

gold tf/lnt.atU.S.Mtge.  &Tr.  Co.,  N.  Y..  Trustee 

Pac  El  Co  1st  mtge  $10,000,-1    1902        5  g  J-J  8.439,000  Jan    1    1942 

000  gold  ($1,000) c_ntf/Int.  at  Union  Trust  Co.,  San  Fran..  Trustee. 

Los  Ang&  PasEl  Ry  M  $1,-     1898       5  g  J-J  950,000  Jan    1    1928 

000,000  g  guar  ($1,000)  c*Unt.  at  111.  Tr.  &  Sav.  Bk.,  Chic.  Trustee. 

Can  be  called  at  105 — ntf  (     or  at  Chase  Nat.  Bank,  New  York. 
Pas  &  Mt  L  1st  M  $500,000  f   1900       4  g  J-D  500,000  June  1  1930 

gold  ($1,000) c*-ntf{lnt.  at  Union  Trust  Co..  San  Fran.,  Trustee. 

Callable  at  104  and  interest  I     or  Chase  Nat.  Bank,  New  York. 
Cal  Pacific  Ry  1st  mtge  gold!   1901       5  g  J-J  480,000  July  1  1941 

($1,000)  guar C-ntf/Int.  at  Tit.  Ins.  &  Tr.  Co.,  LosAng.,  Trtistee 

Los  Angeles-Pacific  RB  first}   1898       5  J-D  10,000  June  10 1928 

mortgage  gold ntf  [Int.  atB'way  Bk.&  Tr. Co., LosAng., Trustee. 

Los  Ang-Pac  R«  1st  con  mtgel    1901       5  A-O  1,465,000  Apr  1    1931 

$1,500,000  g  ($1.000)--ntf/Int.  at  B'wayBk.&Tr. Co., LosAng., Trustee. 
Los  Ang  Her  B  &  Red  1st  M  (    1902       5  g  M-N  74,000  May  1  1942 

$500,000  gold  ($l,000)-ntf /Int.  at  Tit.  Ins.  &  Tr.  Co.,  Los  Ang..  Trus. 
Los  Angeles-Pacific  RR  f irst  f   1903       5  g  M-S         3,313,000  Sept  1  1943 

and    ref   mtge    $5, 000, 000< Int.  at  Los  Angeles  Trust  Co.,  Trustee,  or  at 

gold  ($1.000) c-ntf  I     U.  S.  Mtge.  &  Trust  Co.,  New  York. 

Los  Angeles  Pacific  Co  genf  1908       5  g  J-J  1,263,000  Jan   2   1946 

consol    mtge    $12. 500, OOOUnt.  at  Union  Trust  Co.,  San  Fran.,  Trustee, 

gold  ($1,000)  sinking  fund  [     or  at  Farmers'  &  Mech.  Nat.  Bank,  Los 

c*-ntf  I     Angeles,  or  Chase  Nat.  Bank.  New  York. 

Los  Ang-Pac  Co  1st  ref  mtgel   1910       4  g  J-J  8.298,000  Jan    1    1950 

$20,000,000  g  ($1,000)  c*tf/Int.  at  Union  Trust  Co.  of  San  Fran.,  Trus. 
Los  Ang  &  Redondo  1st  mtge  1   1902       5  g  J-J  500,000  Jan  15  1932 

$500,000  g  ($1 ,000)  -c*-ntf  (Int.  at  Union  Trust  Co.,  Ran  Fran. ,  Trustee. 
Riverside  &  Arlington  1st  M 1    1899       4  F-A  14  200.000  Aug  14  1919 

gold (Int.  at  Union  Trust  Co..  San  Fran.,  Trustee. 

San  Bernard  Vail  Trac  1st  Ml    1901       5  A-O  44.000     Oct  1  1931 

gold ntf  JInt.  at  Title  Ins.&Tr.Co.,Los  Ang. .Trustee. 

San  Bernardino  Valley  Tr  Istl    1903       5  g  M-S  833,000  Sept  1  1933 

&  ref  mtge  $1,000,000  gold^nterest  at  Los  Angeles  Trust  Co..  Trustee. 

sinkfimd  ($l,000)c*&r.ntf J 
Redlands  Street  Ry  first  mtge]   1899       6  F-A  50,000  Aug  1   1919 

gold ntf  (Int.  at  Title  Ins. &  Tr. Co., Los  Aug.. Trustee. 

Redlands  Street  Ry  first  mtgel   1901       5  M-S  27,000  Sept  1  1931 

gold ntf/  Int.  at  Title  Ins.  &  Tr.Co.  .Los  Ang.  .Trustee. 

Redlands  Central  Ry  1st  mtg]   1907       5  J-J  110,000  July  1   1937 

gold ntf/Interest  at  Los  Angeles  Trust  Co.,  Trustee. 

BONDS. — Pacific  Elec.  Ry.  Isl  ref.  mtge.  are  to  provide  funds  to  retire 
underlying  bonds;  also  for  acquisitions  and  for  corporate  purposes.  Bonds 
are  to  bear  interest  at  such  rate  or  rates  as  may  be  fixed  at  time  of  issue 
by  directors,  not  exceeding,  however,  5%  per  annum.     Int.  M.-S. 

Pacific  Elec.  Co.  \st  Mtge. — A  sufficient  amount  is  reserved  to  retire 
prior  issues.  Sinking  fund  is  $5,000  per  annum,  commencing  Jan.  1 
1907.  for  5  years;  then  $10,000  per  annum  to  Jan.  1  1917;  $15,000  per 
annum  to  Jan.  1  1922;  $20,000  per  annum  to  Jan.  1  1927;  .$25,000  per 
annum  to  Jan.  1  1932;  $30,000  per  annum  to  Jan.  1  1937  and  $35,000  annu- 
ally thereafter,  said  sinking  fund  to  be  used  in  purchase  of  the  bonds,  but 
fund  may  be  invested  in  other  securities  if  bonds  cannot  be  obtained  at  par. 

Los  Angeles  &  Pasadena  1st  Mtge. — -Bonds  bear  the  guaranty  of  the  Los 
Angeles  Rj'.  by  endorsement.  A  sinking  fund  of  $10,500  per  year  on  those 
bonds  began  Dec.  1  1908   and  bonds  may  be  called  at  105  on  any  int.  date. 

Pasadena  A  Ml.  Loice  bonds  are  guar.  p.  &  i.  by  both  Los  Angeles  Ry. 
and  Los  Angeles  &  Pasaden  lEIec.  Ry.  A  sinking  fund  for  those  bonds  be- 
gan 10  years  from  date  of  bonds  of  $5,000  per  ann.  for  first  5  years,  $7,500 
per  ann.  for  second  5  years,  $10,000  per  ann.  for  next  5  years  and  $12,500 
per  ann.  for  remaining  5  years. 

California  Pacific  Ry.  1st  Mtge.  is  for  no  stated  authorized  amount,  but 
is  limited  to  $20,000  per  mile  of  completed  track.  No  sinking  fund  and 
bonds  cannot  be  called.  Guar.  p.  &i.by  Los  Ang.  Trac.  Co.:  see  V.  75,  p. 76. 

Los  Anqcles-Pacific  RR.  1st  &  Ref.  Mtge. — -Sufficient  bonds  are  reserved  to 
retire  prior  liens.  A  sinking  fund  began  in  1908,  to  which  S-'iO.OOO  per  ann. 
is  payable  first  5  years,  $60,000  per  ann.  next  5  years,  $70,000  per  ann. 
next  5  years,  $80,000  yearly  following  5  years,  $90,000  per  ann.  next  5  years. 
$100,000  yearly  following  5  years  and  $150,000  per  ann.  thereafter.  Not 
subject  to  call.  ,.,„,,       -.nir 

Los  Angeles  Pacific  Co.  Gen.  Consol.  bonds  have  a  smk.  fund,  1911  to  1915. 
$10,000  per  ann.;  1916  to  1920,  $15,000  per  ann.;  1921  to  1925,  $40,000 
ann.:  1926  to  1930,  $75,000  per  ann.;  1931  to  1944,  .$80,000  ann..  and  1945 
to  1946,  $90,000  per  ann.  Of  the  $12,500,000  auth.,  $5,000,000  are  re- 
served for  prior  liens.  „  ,    , 

Los  Angeles  Pacific  Co.  1st  Ref.  Mtge.— Subject  to  call  as  a  whole  or  in 
part  on  and  after  Jan.  1  1915  on  any  int.  date  at  105  and  int.  on  3  months 
notice.  Int.  also  payable  at  company's  office  or  agency  in  New  York. 
Sinking  fund  of  $5,000  per  annum.  $4,481,000  of  the  bonds  are  guar., 
p.  &  i..  by  Southern  Pacific  Co.;  remaining  $3,817,000  bonds  held  in  South- 
ern Pacific  Ry.'s  treasury. 
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San  Bernardino  Valley  Traction  1st  &  Ref.  Mlge.  bonds  are  subject  to  call 
at  105. 

EARNINGS.— For  year  ending  June  30  1913.  pross.  S9.605.879;  net. 
$2,807,872;    bond  interest,  S2.528,353;    surplus.  S279,519. 

ROAD. — Owns  268.85  miles  2d  main  track.  270.71  miles  double  main 
track.  11.41  miles  four  main  track  and  113.49  misc.  Total  road.  5.50.97 
miles,  e<:iual  to  972.02  miles  of  single  track,  of  which  724.68  miles  are  on 
private  right  of  way  and  247.34  miles  on  public  highway.  In  addition, 
line  from  Los  Angeles  to  San  IJcrnardino.  59  miles,  opened  July  11  1914. 
14  electric  locomotives.  579  pass.  cars.  1.154  freight  cars  and  72  service  cars. 

OFFICERS.— I'res.,  Paul  Shoup,  San  Francisco;  Sec,  H.  A.  Oulloden, 
Los  Angeles;  Treas.,  I.  W.  Helbnan,  San  Francisco.  General  offices.  Pacific 
Electric  Bldg.,  Los  Angeles.— V.  93,  p.  667,  872.  1463:  V.  95,  p.  298.  750. 
\\  96.  p.  203,  1298.  1365.  1773;  V.  97.  p.  522;  V.  99.  p.  467. 


LOS  ANGELES  RAILWAY  CORPORATION. 

The  entire;  $25  000. 000  stock,  except  directors'  qualifying  shares.  Is 
owned  by  Mr.  11.  E.  Huntington, and,  along  with  certain  amounts  of  differ- 
ent bond  issues  of  this  company  and  the  Pacific  Electric  Ry.,is  pledged  as 
security  for  the  Huntington  Land  &  Improvement  collateral  trust  issue — see 
V.  98,  p.  527. 

ORGANIZATION. — A  new  company,  the  Los  Angeles  "Rj.  Company,  or- 
ganized by  merger  of  Los  Aug.  Ry.  Corporation  and  its  subsidiary  the  City 
Rv.  CO.  of  Los  Ang.  (V.  91,  p.  1776;  V.  97,  p.  1733).  The  Los  Angeles 
Railway  Corporation  was  incorporated  in  C^alifornia  on  Nov.  7  1910  as  suc- 
cessor to  the  Los  Angeles  Ry.  and  acquired  all  the  city  narrow-gauge  lines 
owned  by  the  Pacific  Electric  Ry.  and  the  Los  Angeles  Interurban  Ry.,  and 
those  portions  of  the  Los  Angeles  &  Redondo  Ry.  and  the  California-Pacific 
Ry.  (;o.  lying  north  of  an  east-and-west  line  running  through  Hawthorne 
aiid  Athens,  thus  comprising  all  the  street  railway  business  of  Los  Angelt^s. 
V.  91,  p.  1386.  More  than  85  miles  of  track  is  on  private  right  of  way.  All 
main  line  and  practically  all  down-town  line  franchises  extend  beyond  1940. 

New  MortQage. — The  new  company  (Los  Angeles  Ry.  Co.)  will  make  a 
bond  issue,  it  is  understood,  limited  to  .§50,000.000,  of  which  S23.544.000 
will  be  used  to  retire  outstanding  indebtedness  of  the  companies  recently 
merged  and  .$26,456,000  for  improvements,  &c.  See  V.  97,  p.  1733,  and 
V.  98,  p.  527 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Stock  .525,000, 000 S25, 000.000     

Los  Angeles  Ry  Corp  1st  &  ref  1    1910       5  g  J-D      $14,085,000  Dec   1    1940 

M  .$20,000,000  g   (S1,000)  [Los  Angeles  Trust  &  Savings  Bank,  Trustee. 

sinking  fund c*l 

Los   Ang    Ry   M    .§5,000,0001    1899       5  g  A-O  4,852,000     Oct  1  1938 

gold   CSLOOO  each) c*/Int.  at  Union  Trust  Co.,  San  Fran.,  Cal..  Tr. 

Los   Angeles  Trac    1st   mtge]    1895       6  g  M-N  250,000     May     1915 

32.50,000  gold  ($1,000) Ist.  Louis  Union  Tr.  Co.,  St.  Louis,  Trustee. 

Los  Angeles  Trac  1st  cons  Ml    1898       5  g  J-D  250,000  Dec   1    1938 

gold  .$2.50,000  (Sl.OOO) jSt.  Louis  Union  Tr.  Co.,  St.  Louis,  Trustee. 

CitvRy  of  Los  Angeles  1st  Ml    1911       5  F-A  3„544,000     Feb  1  1941 

$5,000,000  ($1,000)  gold.c*/Int.  at  Los  Ang.  Tr.  &  S.  Bk.,  Los  A.,  Trus. 

Bonds. — Of  the  first  &  ref.  mtge.,  .$5,352,000  are  reserved  to  retire  prior 
liens,  and  no  additional  bonds  can  be  issued  for  any  other  purpose.  Int. 
is  payable  at  office  of  trustee.  Bankers  Trust  Co.,  New  York,  and  by 
arrangement  at  Anglo  &  London  Paris  Nat.  Bk.,  San  Fran.  Bonds  are  not 
subj.  to  call.  Bonds  have  sk.  fd.  of  $10,000  per  month  (incl.  s.  f.  on  under- 
lying bonds)  to  be  invested  in  first  &  ref.  bonds  at  105  and  int.  or  less,  or  in 
approved  securities;  first  &  ref.  bonds  piu-chased  for  s.  f.  to  be  kept  alive, 
S563.000  bonds  are  held  in  sink.  fund.  V.  92,  p.  262;  V.  94,  p.  1383;  V.  95, 
p.  1273.  On  30  days'  notice  int.  may  be  made  payable  at  the  National  City 
Bank,  N .  Y.  Int.  on  both  the  Los  Angeles  Trac.  issues  paid  at  Chase  Nat. 
Bank,  New  York.  City  Ry.  Co.  of  L.  A.  1st  M.  bonds  have  a  sinking  fund 
2%  per  annum  of  principal  amount  of  bonds,  beginning  Jan.  1  1916. 

EARNINGS. — For  year  ending  Jime  30  1914,  gross,  $7,009,300;  net 
after  taxes.  $2,149,580;  interest,  $1,071,289;  sink,  fund,  $120,000;  surplus, 
$958,291. 

PROPERTY.— Comprises  370.27  miles  of  track;  60,  72,  87  and  116-lb. 
rails.  Owns  and  controls  800  p.-vssenger  cars,  of  which  451  are  of  P-A-Y-E 
type,  and  87  misc.  cars.  Has  favorable  power  contract  with  the  Pacific 
Lt.  &  P.  Co..  the  current  being  distributed  through  the  corporation's  own 
transmission  system,  comprising  321  miles  of  line  and  10  sub-stations. 

OFFICERS. — Pres.,  H.  E.  Huntington;  V.-P.  &  Gen.  Mgr.,  Howard 
JTimtington;  Sec.  &  Treas.,  C.  A.  Henderson. — V.  94,  p.  1383;  V.  95,  p. 
1273;   V.  96,  p.  487,  1365;   V.  97,  p.  521,  1733;   V.  98.  p.  523. 

LOUISVILLE,  KY. 

LOUISVILLE  TRACTION  CO.— A  holding  company. 

ORGANIZATION.— Incorporated  in  New  Jersey  on  July  5  1903  and 
acquired  practically  all  of  the  stock  of  the  Louisville  Ry.  Co.  Holders  of 
common  stock  of  Louisville  Ry.,  on  i)ayment  of  $55  in  cash,  received  three 
shares  of  new  common  stock  in  exchange  for  each  share  of  old  stock  held . 
Holders  of  the  old  preferred  stock  of  the  Louisville  Ry.  received  share  for 
share  of  new  preferred,  with  a  bonus  of  20%  in  common.  The  new  com- 
pany provided  the  Louisville  Ry.  Co.  with  needed  money  to  be  used  for 
improvements,  the  railway  company  issuing  $1,100,000  common  stock 
therefor.  See  V.  79,  p.  968.  In  April  1907  authorized  common  stock  of 
the  Traction  Co.  was  increased  from  $12,000,000  to  $15,000,000.  V.  84, 
p.  931.  In  April  1908  preferred  stock  was  increased  from  $2,500,000  to 
$3,500,000  and  the  additional  $1,000,000  offered  to  stockholders  at  par,  all 
of  which  was  taken. 

The  old  Louisville  Ry.  Co.  was  incorporated  Jan.  22  1867,  and  is  a  Ken- 
tucky company,  owning  all  the  street  railways  in  the  city  of  Ijouisville  and 
Us  suburbs.  It  has  $5, .500,000  common  stock  and  $2,500,000  preferred, 
practically  all  owned  by  the  Louisville  Traction  Co.  Franchises  are 
partly  for  99  years  from  1886  and  partly  perpetual. 

The  Louisville  &  Interurban  Ry.  has  been  organized  in  the  interest  of 
the  Louisville  Ry .  to  construct  a  system  of  urban  and  interurban  lines.  Up 
to  May  1913  no  securities  had  been  issui^d  except  $4,000,000  stock  (increased 
to  that  amount  in  Feb.  1913)  to  Louisville  Ry.  Co.  In  Jan.  1911  the  Louis- 
ville &  Interurban  RR.  acquired  the  Louisville  &  Eastern  RR.  fall  of  whose 
bonds,  construction  notes,  receivers'  certifs.,  &c.,  and  aliout  all  the  stock, 
was  owned  by  Louisville  &  Interurban),  sold  at  foreclosure  on  Jan.  3  1911. 
V.  92.  p.  59,  262. 

In  Feb.  1913  the  Ijouisville  Ry.  issued  an  additional  $1,000,000  gen.  M. 
bonds  to  pay  for  improvements.     V.  9f),  p.  553. 


STOCK  AND  BONDS — 

Common  $15, 000, 000_.. 

Pref  5%  cum  $3„500,OO0 

Louisville  Ry  g(!n  mtge  goldl 

$20,000,000  ($l,000)-.c*tf| 
Louisville    Ry   cons   M 

$6,000,000  (list  NY). 


Date. 


1910 


Interest. 
Q-J 
A-O 

5g  F-A 


gold 
.c*tf 


Louis\ille  Ry  2d  mtge, 
000,000  gold  ($1,000). 


Outstanding.      Maturity. 

$11,889,700    Oct '14,  1% 

3, .500 .000  Oct' 14,2 M;'';, 

4,000.000  Feb    1    1950 

fintcrest  at  German  Bank,  lyouisville. 

,    1890       5  g  J-J  6,000,000  July   1    1930 

Int.  at  Nation<il  Bank  of  Commerce.  N.  Y.; 

I      Fidelity-C:ol.  Tr.  Co.,  Louisville,  Trustee. 

$2,-     1900    4HgM-S        2,000.000  Mar  1   1940 

tf/lnterest  at  German  Bank,  Louisville. 

Bonds. — $8,000,000  of  the  gen.  mtge.  bonds  of  1910  iire  reserved  to  retire 
prior  liens;  the  remainder  is  for  extensions  and  improvements.  Bonds  are 
not  .subject  to  call.     Fidelity-Col.  Trust  Co.,  Louisville,  trustee. 

Dividends. — On  Traction  pref..  r>'''„  per  annum.  On  com.  the  first  semi- 
annual dividend,  Ui%,  was  paid  Ot-t.  1  1904.  In  1905,  3%.  In  1906, 
4%.  In  1907,  4%.  In  1908,  3%.  1909  to  1913,  incl.,  4%  per  ann.  In 
iyi4.Jan..l%;  April,  1%;  July,  l%;Oct.,  1%. 

RO.\D. — The  Louisville  Ry.  Co.  owns  175!^  miles  of  track  on  77 ?<  miles 
of  street,  with  13  'A  miles  outside  city  limits;  all  is  electric.  Affords  entrance 
Into  Louisville  for  the  Lou.  &  Nor.  Ry.  &  Ltg.  Co.  and  Tyou.  &  Sou.  liid. 
Trac.  Co.  The  Louisville  &  Interurban  oporatc^s  102  miles  of  track  in  Jef- 
ferson County,  incl.  extcn.sions  to  La  Grange  and  to  Hhelbyville  in  Oldham 
and  Shelby  counties.  An  extension  from  Kosmosdale  to  West  Point,  3 
miles,  is  proposed. 

REPORT. — Of  Louisville  Railway  Co.  for  fiscal  years  ending  Dec.  31. 
See  1913  report  in  V.  98,  p.  832. 

Cal.        dross  Net  Other        Int.  c^      Pf.  Div.    Common   Balance, 

Year.  Rerrnur.  Earnings.  Income.  Taxes.  (5%).  Dividend.  Surplus. 
1913.$3,226,276  $1,377,7,57  $196,814  $8,52,093  $125,000  $545,6.50  *$51,829 
1912.3,130.492  1,340,455  234.885  786.127  125,000  ,515.6,50  »1 18, .563 
•  In  1913  there  was  deducted  $36,49()  for  deprecn,  &c..  against  $90,000 
In  1912,  leaving  a  surplus  of  $15,;i.33  in  1913,  against  $28„563. 

OKKK'EKH  — Pres..  T.  J.  Minarv;  V.-P..  A.  P.  Humphrey:  Sec.  & 
Troas..  Samuel  G.  Boyle.     V.  88.  p.  564.  686.  823;  V.  90,  p.  167,  372.  503, 


977.  1101;  V.  92,  p.  59.  262,  322;  V.  93,  p.  105,  164,  408;;V.  94,  p.^351,  826. 
1179;  V.  96,  p.  553,  790,  1015;  V.  98,  p.  832. 


INDIANAPOLIS  &  LOUISVILLEJTRACTION  RY.— A  trolley  road. 

ORGANIZATION. — -Incorp.  in  March  1912  in  Indiana  as  successor  to 
the  Indianapolis  &  Louisville  Traction  Co.,  sold  at  foreclosure  on  March  21 
1912.  V.  94.  p.  911.  Franchises  in  cities  and  towns  are  for  50  years  from 
1905;   remainder  is  on  private  right  of  way. 


Date. 


Interest. 


STOCK  AND'BONDS— 

Common  stock  $600,000 

Preferred  stock  .$600,000 _       

First  mortgage  $1,, 500, 000  gl    1912       5  g  A-O 


Outstanding.      Maturity. 

$.596, 200    

.576,7.50    

849,800  April  1  1942 


„  .,-    .  - ...J  gl 

($100,  $500  &  $l,000).c*tf|lnt.  at  Colonial  Trust  Co.,  Pittsb.",  Trustee. 

Bonds. — Of  remaining  1st  M.  bonds  $650,2f)0  are  for  impts.  and  extens. 
at  80%  of  cost.  Subj.  to  call  on  any  int.  date  at  105  and  int.  Sink,  fund  of 
2';;.  per  annum  begins  Oct.  1  1917,  increasing  1%  each  year  to  and  including 
April  1  1921,  then  reduced  to  1%  per  aimum  thereafter. 

f« EARNINGS.— For  year  ending  Dec.  31  1913,  gross,  $134,522;  net,  after 
taxes,  $50,631. 

ROAD. — 40.9  miles  of  track  from  Sellersburg  (from  which  point  cars 
are  run  into  Louisville  over  tracks  of  Louisville  &  Northern  Ry .  &  Ltg.  Co.) 
to  Seymour,  from  which  place  it  enters  Indianapolis  over  the  tracks  of  the 
Ind.  Col.  &  South.  (Interstate  Public  Service  Corp.)  Through  cars  from 
Louisville  to  Indianapolis  were  put  into  operation  in  1908.  Standard 
gauge:    75-lb.  T  rails. 

OFFICERS.— Pres.  &  Gen.  Mgr.,  John  E.  Greelev,  Scottsburg,  Ind.; 
V.-P.,  Mark  Storen,  Scottsburg,  Ind.:  Sec,  W.  A.  Gadient,  New  Albany, 
Ind.;    Treas.,  E.  S.  Gwinn,  New  Albanv,  Ind.^V.  94,  p.  911. 


LOUISVILLE   &   NORTHERN    RAILWAY   &   LIGHTING. 

Interests  identified  with  the  Middle  West  Utilities  Co.  are  supposed  to 
have  secured  control  of  this  property.     V.  95,  p.  1545. 

ORGANIZATION. — ^Incorporated  imder  the  general  railroad  laws  of 
Indiana  in  Dec.  1905.  $900,000  of  the  $1,000,000  stock  o£  the  United 
Gas  &  Electric  Co.  and  $232,700  stock  of  the  New  Albany  Water-Works 
Co.  are  deposited  under  this  company's  mortgage.  Has  purchased  the 
electrical  equipment  of  the  Kentucky  &  Indiana  Bridge  Co.  and  leases  the 
bridge  for  25  years,  thus  affording  independent  entrance  into  Louisville. 
Company  does  electric  lighting  and  express  and  freight  business  in  addition 
to  passenger  business.     Road  is  mainly  on  private  right  of  way. 

STOCK  AND  BONDS—      Date.        Interest.     Outstanding.      Maturity. 

Common  .$3, 500,000 $3,500,000    .. 

Pref  $1,500,000  Series  A  &  B Q-J  917,130      See  text 

Fir.st  mortgage  $2,500,000  gf   1905       5  g  J-D  500,000  Dec   1    1925 

($500  and  $1,000) c*Unt.  at  American  Tr.  &  Sav.  Bank,  Chicago, 

[     Trustee,  or  at  Eliot  Nat.  Bank,  Boston. 

Bonds. — Unissued  bonds  can  only  be  issued  for  80%  of  cost  of  property 
built  or  acquired.     Are  subject  to  call  at  105  and  int.     V.  82,  p.  868. 

STOCK. — ^The  Series  A  pref.  stock  is  6%  cum.,  the  Series  B  is  cum.  and 
is  entitled  to  2%  in  1906,  3%  in  1907,  4%  in  1908,  5%  in  1909  and  6%  in 
1910  and  thereafter. 

Dividends. — -Dividends  from  July  1  1906  on  both  classes  of  pref.  stock 
were  paid  at  rates  called  for  up  to  April  1909,  when  Ji  %  was  paid  on  both 
classes;    same  amount  quar.  since  to  April  1914. 

ROAD. — ^Operates  20  miles  of  track,  Louisville  to  Sellersburg,  with  a  line 
branching  off  at  Watson  and  running  to  Charlestown.  At  Sellersburg 
connects  with  Ind.  &  Loui.sv.  Trac.  Ry.  Co.,  running  to  Seymour,  where 
connection  is  made  with  the  Ind.  Col.  &  So.  (Interstate  Public  Service  Co.) , 
thus  forming  a  through  line  between  Louisville  and  Indianapolis.  The 
line  from  Louisville  to  Charlestown  will  form  part  of  a  through  line  between 
Louisville  and  Cincinnati.     Standard  gauge.     70-lb.  T  rail. 

OFFICERS.— Pres.,  Che-ster  P.  Wilson;  V.-P.,  Frank  Smith:  Sec,  Ira 
E.  Guthrie,  all  of  Indianapolis:  Treas.,  J.  F.  Stratton,  New  Albany,  Ind. — 
V.  82,  p.  509,  868;   V.  94,  p.  1626. 

(1)   United  Gas  &  Electric  Co. 

ORGANIZATION. — Incorporated  in  Indiana  in  1902  and  acquired  the 
New  Albany  Gaslight  &  Coke  Co.,  New  Albany  Light,  Heat  &  Power  Co., 
Jeffersonville  Electric  Light,  Heating,  Gas  &  Coke  Co.  and  Jeffersonville 
Light  &  Water  Co.;  also  controls  the  Louisville  &  Southern  Indiana  Trac. 
Co.  Does  entire  gas  and  electric-lighting  business  in  New  Albany  and 
Jeffersonville,  and  supplies  also  Port  Fulton,  Silver  Grove  and  Clarkville. 
Franchises,  45  years  in  New  Albany  and  50  years  in  Jeffersonville  from  1902; 
in  other  towns  from  20  to  40  years.  Guarantees  the  $250,000  first  mortgage 
bonds  of  New  Albany  Street  Ry.  Co. 

STOCK  AND  BONDS—      Date.       Interest.     Outstanding.      Maturity. 

Stock  $1,000,000  ($100) $1,000,000     

First  mtge  $750,000  ($1,000)  (   1902       5  g  J-J  692,000       See  text 

gold c*{  Interest  at  American  Trust  &  Savings  Bank, 

1  Chic,  Trus.,  and  at  Eliot  Nat.  Bk.,  Bos. 
First  consolidated  mortgage!    1904       5  g  J-J  680,000      See  text 

$1,500,000  gold  ($500  and^  Interest  at  American  Trust  &  Savings  Bank, 

$1,000) c*[     Chic,  Trus.,  or  at  Eliot  Nat.  Bk.,  Boston. 

Bonds. — $692,000  first  consols  are  reserved  to  retire  a  like  amount  of 
first  5s;  $80,00()  are  reserved  for  future  betterments  and  improvements 
and  .$48,000  have  been  retired.  Both  issues  mature  serially  from  1907  to 
1942,  but  the  bonds  of  1902  may  be  called  at  105  and  int.;  the  new  consols 
are  callable  after  July  1  1924  at  105  and  int.     See  V.  79,  p.  24,58. 

EARNINGS. — For  years  ending  Jimo  30.  Fiscal  year  changed  in  1910 
from  May  31  to  Juno  30.     Figures  for  1910  include  13  months. 

1912-13.  1911-12.  1910-11.  1909-10. 

Gross   earnings $317,625        $312,682         $299,369         $305,629 

Operating  exp,  &  taxes..       202,361  200,702  192,921  188,011 

Net  earnings $115,264        $111,980        $106,448        $117,618 

Interest 73,809  71,393  66,175  66,484 

Balance $41,809  $40,587  $40,273  $51,134 

OFFICERS.— Pros.,  Chester  P.  Wilson:   V.-P.,  J.  S.  Dales;   SecIraE. 

Guthrie,  all  of  Indianapolis:    Treas.,  J.  F.   Stratton,  New  Albany,  Ind. 

— V.  80,  p.  1236;   V.  81.  p.  1794;    V.  82,  p.  871;    V.  85.  p.  737.  1466. 

(a)   Louisville  &  Southern  Indiana  Traction  Co. 

ORGANIZATION. — Incorp.  in  Indiana  under  the  General  Railroad 
Laws  in  1903.  and  is  successor  to  the  Southern  Indiana  Interurban  Railway 
Co.  Leases  the  New  Albany  Street  Railway  Co.  for  25  years  from  Aug.  1 
1903  (>vlth  privilege  of  renewal  for  25  years)  at  a  yearly  rental  of  $500.  the 
int.  charges  and  taxes  and  divs.  of  4'','.  on  $100,000  preferred  stock.  V.  77, 
p.  769.  In  Sept.  1904  acquired  the  Highland  RR.  for  $10,000  in  bonds. 
V.  79,  p.  1()43.  In  Dec.  1905  ac(iuired  the  Jeffersonville  City  Ry.  See 
V.  81,  p.  1792.  Is  controlled  by  the  United  Gas  &  Electric  Co.,  which  see 
above.     Franchises  ovraed  are  for  50  years;  also  permitted  to  carry  freight. 

PWSTOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Common  ,$2,000,000  ($10) $2,000,000     

Prof  6';;>  cum  $1,000,000  ($10) 435,080     

First     mortgage     $1,000,000(1903       5  g  M-S15     1,000,000  Sept  15  1923 

gold  ($.500  and  $1,000) --c*{  Int.  at  Amer.  Trust  &  Sav.  Bank,  Chicago, 

I  and  U.  S.  Trust  Co.,  Louisville,  Trustees. 
Now  Albany  St  Ry  .$2.50,0001    1902       5  F-A  2,50,000  Aug   1    1927 

($1,000)  guar  prin  and  int.)  Int.  at  U.  S.  Trust  Co.,  Louisville,  Trustee. 

Bonds. — 1st  M.  bonds  have  no  sk.  fd. ,  but  are  subj.  to  call  after  10  yrs.  at 
105  &  int.  See  V.  77,  p.  769,  2339.  New  Albany  St.  Ry.  bonds  are  subj. 
to  call  on  any  int.  date  at  105  &  int.  and  are  guar,  by  United  Gas  &  Elec. 

KOAD. — Operates  33  miles  of  track,  including  lOH  miles  leased  from 
Now  Albany  Street  Ry.  and  also  line  between  New  Albany  and  Jefferson- 
ville, and  city  linos  In  Jeffersonville.  An  extension  to  Louisville  was  com- 
I)leted  in  Sept.  1905.  Has  a  contract  with  "Big  Four"  RR.  for  the  use 
of  its  bridge  over  Ohio  River  and  with  Louisville  Railway  Co.,  allowing  its 
cars  to  enter  Louisville.  Has  erected  an  interurban  terminal  on  Third  St., 
Louisville.     Girder  rails,  90  lbs.;    T  rails,  75  and  77H  lbs. 

OFFICERS. — Same  as  for  Loiusv.  &  Nor.  Ry.  &  Ltg.  Co. — V.81,p.l792. 
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LOWELL,  MASS. 


LOWELL  &  FITCHBURG  STREET  RY.— A  trolley  road. 
In  1913  W.  W.  Sargent,  President  of  the  Fitchburg  &  Leominster  Street 
Ry.,  and  associates  acquired  control. 

ORGANIZATION. — Incorporated  in  Massachusetts  in  1903. 

STOCK  AND  BONDS—      Dale.        Interest.     Outstanding.      Maturity. 

Stock  $275,000  ($100) $27.5,000     

First    mtge    (see    text)    gold]    1906       5  g  J-J  275,000  Jan     1  1926 

($1,000)  no  sinking  fund..  1  Subject  to  call  at  105  and  interest. 

Bonds. — First  mtge.  was  origmally  for  $1,000,000,  but  has  been  closed 
at  $275,000. 

EARNINGS. — For  year  ending  June  30  1914,  gross,  $56,482;  net.  after 
taxes,  $16,784. 

ROAD. — Operates  14  miles  between  North  Chelmsford,  a  suburb  of 
Lowell,  and  the  village  of  Ayer,  with  a  spur  running  from  North  Chelms- 
ford to  Westford;  connects  at  North  Chelmsford  with  Lowell  St.  Ry. 
and  at  Ayer  with  Fitchburg  &  Leominster  St.  Ry.  Has  7  passenger 
cars,  1  snow  plow  and  2  other  cars. 

OFFICERS. — Pres.,  W.  W.  Sargent;  V.-P.,  C.  F  Baker;  Sec.  &  Treas., 
R.  N.  Wallis,  all  of  Fitchburg,  Mass. 


McALESTER,  OKLA. 

CHOCTAW  RAILWAY  &  LIGHTING  CO. 

ORGANIZATION. — Incorporated  in  June  1905  as  successor  to  the 
Indian  Territory  Traction  Co.  and  Choctaw  Electric  Co.  Does  a  freight 
business  and  furnishes  power  for  lighting.  Light  and  power  franchise 
perpetual;  railway  franchise  expires  in  1942. 

STOCK  AND  BONDS^      Date.        Interest.     Outstanding.      Maturity. 

Stock  com  $750,000  ($25) $740,900     

Pref 6%  cum  $2.50.000  ($25).. 248,500    

First    mtge    $1,. 500,000    gold/    1908       5  M-S  906,500  Mar    1  1938 

($500  and  $1,000) \McAlester  Trust  Co.,  Trustee. 

Bonds. — Int.  at  Colonial  Trust  &  Sav.  Bank,  Chicago;  Nat.  City  Bank, 
N.  Y.,  and  Mercantile  Tr.  Co.,  St.  Louis.  Bonds  are  subject  to  call  after 
1913  at  105.  Remaining  bonds  may  be  issued,  under  certain  restrictions, 
for  additions  and  acquisitions.  V.  88,  p.  1619.  $18,500  have  been  re- 
tired through  sinking  fund. 

EARNINGS. — For  cal.  year  1913,  gross,  $208,792;  net,  $81,896;  1912, 
gross,  $206,397;  net,  $80,737. 

ROAD. — Operates  in  cities  of  McAlester  and  Hartshorne,  and  an  inter- 
urban  line,  over  private  right  of  way,  between  the  two  cities.  23.26  m.  of 
track.    Standard  gauge;  rail,  66-70-lb.  T.    12  passenger  cars,  7  other  cars. 

OFFICERS. — Pres.,  William  Busby,  McAle.ster;  V.-P.  &  Gen.  Mgr. . 
L.  E.  Fischer,  St.  Louis,  Mo.;  Treas.,  Russell  Palmer,  St.  Louis,  Mo.; 
Sec.  &  Aud.,  B.  R.  Stephens,  McAlester. — V.  88,  p.  1619;  V.  97,  p.  175. 

ia»       

McKEESPORT,  PA. 

PITTSBURGH   McKEESPORT   &   WESTMORELAND   RY. 

In  June  1914  it  was  understood  that  the  West  Penn,  Traction  interests 
would  take  over  the  securities  of  this  road  after  foreclosure  sale,  which  will 
probably  take  nlace  in  Oct.  1914  (see  V.  99,  p.  467),  and  also  Item  under 
caption  of  West  Penn  Traction  Co.  in  V.  98,  p.  1995. 

The  road  was  bid  in  at  receivers'  sale  by  Andrew  Beck,  I.  I.  Robert- 
son and  William  Chilvers  (V.  96,  p.  361 ,  716). 

The  road  runs  between  Irwin  and  McKeesport,  about  11  miles. 

MACON,   GA. 

GEORGIA  LIGHT,  POWER  &  RAILWAYS. 

ORGANIZATION. — Is  a  voluntary  association  formed  under  Massa- 
chusetts laws  in  Sept.  1911.  Has  acquired  all  the  com.  stock  of  Macon  Ry. 
&  Light  Co.,  practically  all  the  com.  &  pref.  stocks  of  Macon  Gas  Co., 
$3,660,000  [of  the  .$4,000,0001  stock  of  the  Central  Georgia  Power  Co.  and 
the  entire  capital  stock  of  the  Central  Georgia  Transmission  Co.  Also 
owns  over  $1,300,000  6%  securities  of  its  constituent  companies  issued  for 
new  construction,  &c. 


Maturity. 


STOCK  AND  BONDS —      Date.        Interest.     Outstanding 

Common  $8,000,000  ($100)... $7,660,600 

Pref  $2,000,000  6%  n-c  ($100) Q-J  500,000  July '14,  IJ^ 

First    lien    mtge    $6,500,000?    1911        5  M-S  3,.300,000  Sept   1  1941 

gold  ($1,000) c*&r_.lNew  York  Trust  Co.,  New  York,  Trustee. 

Stock  and  Bonds. — Pref.  shares  are  callable  at  110  and  are  pref.  as  to  prin. 
and  dividend;  are  listed  on  Pittsburgh  Stock  Exchange.  Common  stock 
is  listed  on  the  Pittsburgh,  Chicago  and  London  stock  exchanges.  The 
remaining  $3,200,000  first  lien  bonds  are  reserved  under  careful  restrictions 
for  acquisitions  of  other  securities  and  for  extensions  and  unpts.  Bonds  are 
secured  by  deposit  of  all  the  securities  owned  by  Ga.  Lt.  P.  &  Rys.  Red.  at 
105  &  int.  on  any  int.  date  on  30  days'  notice.  Prin.  &  int.  payable  at  office 
of  A.  B.  Leach&  Co.,  N.  Y.,  or  Bank  of  Scotland,  London.  Annual  sk.  fd., 
$50,000  1916  to  1920,  $75,000  1921  to  1925  and  $100,000  1926  to  1940. 
V.  93,  p.  1532.  Bonds  are  listed  on  Chicago,  Pittsburgh  and  London  stock 
exchanges. 

Dividends. — Div.  of  1H%  was  paid  in  Jan.  1913;  April,  114%:  July, 
1H%;  Oct.,  11^%.     In  1914,  Jan.,  13^%;  April,  \H%:  July,  l}i%- 

EARNINGS. — For  the  12  mos.  end.  Dec.  31  1912  (with  the  extension 
to  Atlanta  only  completed  in  Sept.  1912),  interest,  div.  and  surplus  earn- 
ings accruing  to  Georgia  Lt.,  Power  &  Rys.,  $260,050;  less  all  income  de- 
ductions, incl.  int.  charges  and  general  expenses,  &c.,  $144,320;  balance, 
applicable  to  dividends.  $115,730. 

PROPERTY. — Through  controlled  companies  operates  entire  electric 
railway  and  gas  business  in  Macon;  furnishes  electric  light  and  power  in 
Macon,  Monticello,  Forsyth,  Barnesville,  Griffin,  Bibb  and  Hampton,  Ga.; 
also  sells  a  large  amount  of  electricity  in  Atlanta. 

OFFICERS. — Pres.,  Geo.  P.  Toby,  N.  Y.;  V.-P.,  J.  D.  Everett;  Sec.  & 
Treas.,  William  Tusch;  Asst.  Sec.  &  Asst.  Treas.,  W.  E.  Fulcher. — V.  93, 
p.  1532,  1668;    V.  94,  p.  630;   V.  95,  p.  544;    V.  98,  p.  912,  1844. 

(1)  Macon  Railway  &  Light  Co. 

Entire  common  stock  is  o^^^led  by  Georgia  Lt.,  Power  «&  Rys. 

ORGANIZATION. — Incorporated  in  Georgia  on  Oct.  23  1902  by  the 
Railways  &  Light  Co.  of  America  as  a  con.solidation  of  the  Macon  Consoli- 
dated Street  Ry.,  the  Macon  Electric  Light  &  Ry.,  the  North  &  South 
Macon  Street  Ry.  and  the  Metropolitan  Street  Ry.  The  city  ordinance 
permitting  the  consolidation,  passed  on  Sept.  16  1902,  granted  a  50-year 
franchise.     For  terms,  see  V.  75,  p.  733. 

In  June  1914  Georgia  RR.  Commission  sanctioned  the  issue  of  $700,000 
additional  common  stock,  making  the  total  $1,600,000. 

STOCK  AND  BONDS—      Date.        Interest.     Outstanding.      Maturity. 

Common  $1,600,000  ($100) -. $887,700         See  text. 

Pref  $300,000  ($100)  6%  cum. 6  A-O  283,600         See  text. 

Macon  Ry&Lt  1st  cons  mtge/    1903       5  g  J-J  959,000  Jan     11953 

g  $1,000,000  ($l,000)...c*\lnt.  at  Equitable  Tr.  Co.,  N.  Y.,  Tru.stee. 
Macon  Elec  Lt  &  Ry  1st  mtge f   1899       6  g  J-J  42,500  Jan     11929 

$100,000  ($500)   gold-. _c* lint,  at  Equitable  Tr.  Co.,  N.  Y.,  Trustee. 

Bonds. — Macon  Ry.  &  Lt.  1st  consols  are  subject  to  call  on  any  interest 
date  at  110  and  int.  .$41,000  bonds,  $12,300  com.  and  $16,400  pref.  .stock 
are  held  by  Savannah  Trust  Co.  to  retire  the  .$42,500  bonds  renaaining  out. 
See  V.  76,  p.  212. 

Dividends. — 6%  per  annum  has  been  paid  s.-a.  on  pref.,  1903  to  July 
1914  mcl.  On  com.  1st  div.— 3%— paid  July  1910;  Sept.,  11^%.  In 
1911,  Jan.,  1K%:  July,  3%.  In  1912.  6%.  In  1913,  Mar.,  3%.  In- 
formation as  to  later  dividends  not  available. 

ROAD. — Owns  and  operates  about  36.63  miles  of  track,  all  of  which  has 
been  re-laid  with  70-lb.  rails.     61  cars. 

EARNINGS. — For  years  ending  Dec.  31: 
Year  ending  Gross       Net  (after 

Dec.  31 —  Earns.        Taxes). 

1913 $448,359     $95,150 

1912 554,742     214,460 

OFFICERS.- Pres.,  Wm.  H.  Felton;  V. 
Treas.,  Richard  Ouderslyus. — V.  97,  p.  1286 

(2)  Macon  Gas  Co. 

ORGANIZATION.— Incorp.  in  Ga.  in  1852.  Was  formerly  Macon  Gas. 
Lt.  &  Water  Co.,  but  in  Oct.  1911  transferred  its  water  plan  to  the  city, 
and  changed  name  to  present  title.  Controls  entire  gas  busineris  of  Macon. 
Practically  all  the  $480,000  com.  and  $20,000  pref.  stock  s  owned  by  Ga. 
Lt.,  Power  &  Rys.J^Company  has  no  bonds. 


Int.  on 

Bds.Ac 

$77,382 

58,590 

-P.,   P.   G 


Pfd.Div. 

(6%). 
$17,016 

17,016 
,   Gossler; 


Balance , 

Surplus. 

$752 

138,854 

Sec.  & 


EAItNfNGS. —  For  years  ending  Dec.  31: 

Dec.  31                      Gross           Net  (after       Interest  Preferred  Ba'ance 

y^ears —              Earnings.          Taxes).         on  Notes.  Divs.  Surplus. 

1913 $139,785          .$22, .539            $6,014  $10,000  $6,525 

1912 140,915           43,672              3,14.5  10.000  30,527 

Has  3  gas  holders  and  over  50  miles  of  mains,  &c.  Oatput  now  exceeds 
100,000,000  cu.  ft.  per  annum. — V.  93,  p.  942,  1537. 

(3)  Central  Georgia  Power  Co. 

Georgia  Lt.,  Power  &  Kys.  owns  $3,660,000  stock. 

ORGANIZATION. — Incorp.  in  Ga.  on  March  4  1907  as  Bibb  Pow.  Co. 
and  In  Jan.  1908  changed  name  to  present  title.     Began  oper.  June  1  1911. 

STOCK  AND  BONDS—       Date.        Interest.     Outstanding.      Maturity. 

Stock  $4, 000, 000 ..   .'R4. 000, 000  .    .    .. 

Mtge  $3,000,000  g    (.SLOOO,)    1908       5  M-N  2,964,000  May  1  1938 

.$500  &  $100,  or  £  equiv-j^AVindsor  Trust  Co.,  New  York,  Trustee. 

alent) , c*&r*.J 

Bonds. — -Int.  on  bonds  is  payable  at  office  of  A.  B.  I.,each  &  Co..  N.  Y., 
or  Bank  of  .Scotland.  London.  Subject  to  call  at  10.5  and  int.  for  sk.  fd.  or 
any  or  all  at  company  s  option  on  any  int.  dav.  Sinking  fund  of  1%  of 
bonds  out  began  in  1913.     V.  88,  p.  1199. 

EARNINGS.— For  12  mos.  end.  Dec.  31  1913.  gross.  $331,026;  net. 
$241,315. 

PROPERTY. — Owns  hydro-electric  plant  (capacity  16,000  elec.  h.  p.. 
ultimately  to  be  increased  to  24,000  elec.  h.  p.)  on  Ocmulgee  River,  near 
Jackson.  Transmis-sion  lines  extend  to  Macon,  Forsyth,  Jackson,  Bibb. 
Barnes^'ille  and  Griffin,  connecting  at  the  last-named  point  with  the  line 
of  the  Central  Georgia  Transmission  Co.  (whose  entire  capital  stock  and 
bonds  are  owned  by  Ga.  Lt.,  Power  &  Rys.).  running  to  Hampton  and 
Atlanta.  Total  length  of  transmission  Imes,  125  miles. — V.  93,  p.  1536, 
1670. 

MADISON,  WIS. 

SOUTHERN  WISCONSIN  RAILWAY  CO.— A  trolley  road. 

ORGANIZATION.— Succes.sor  to  the  Madison  &  Interurban  Traction 
Co.,  which  was  incorp.  in  Jan.  1905,  and  on  Sept.  1  1905  purch.ased  the 
Madison  Traction  Co.,  which  was  itself  .successor  to  the  Madison  Electric 
Ry.  Franchises  expire  in  1932,  1938  and  1944,  and  are  practically  exclusive. 

STOCK  AND  BONDS—      Date.       Interest.     Outstanding.      Maturity. 

Stock  $100,000  ($100) .5.50,000    

Mad  &  Interur  Trac  1st  ratgej    1906       5  g  M-N  640,000  May  1  1931 

$685,000  gold  ($l,000)..c*1  Int.  at  Citizens'  Sav.  &  Tr.  Co., Clev., Trust. 
Gen    mtge    $2,000,000    gold/    1907       5  g  J-J  .545,000  June  25  1932 

($500  and  $1,000) c*llnt.  atMerch.  Loan  &  Tr.  Co.,  Chic,  Trust. 

Bonds. — ^Mad.  &  Interur.  Trac.  mtge.  was  for  .$1,200,000,  but  mtge.  was 
closed  and  only  $685,000  issued,  the  balance  being  canceled.  Whole  issue 
callable  on  any  int.  date  at  102  and  int.  on  60  days'  notice.  Originally 
bonds  had  no  s.  f.,  but  bv  terms  of  supplemental  mtge.  $10,000  was  made 
payable  Aug.  20  1912.  $15,000  Aug.  20  1913  and  .<520,000  annually  on  each 
Aug.  20  thereafter  until  maturity.  V.  92.  p.  1566.  $45,000  have  been 
canceled.  Of  the  gen.  mtge.,  $640,000  are  reserved  to  retire  above  prior 
liens. 

ROAD. — Owns  14  miles  of  standard-gauge  track,  including  lines  in  Madi- 
son, and  extension  to  Fair  Oaks,  Elmside,  Lake  Park  Cemetery  and  South 
Madison. 

OFFICERS. — Pres.,  P.  W.  Montgomery;  V.-P.,  Dudley  Montgomery; 
Sec.  &  Treas.,  Warren  Montgomery;  Supt.,  D.  Montgomery. — V.  79, 
p.  501:  V.  80,  p.  1174:  V.  83.  p.  96,  156;  V.  92,  p.  1566. 


MANCHESTER,  N.  H. 

MANCHESTER  TRACTION.  LIGHT  &  POWER  CO. 

ORGANIZATION. — Incorporated  in  1901  in  New  Hampshire  and  com- 
prises the  several  light,  power  and  street  railway  properties  in  and  around 
Manchester.  The  company  owns  the  stock  of  the  Manchester  Electric  Co., 
the  Manchester  Electric  Light  Co.  and  the  Manchester  Street  Ry.;  also 
owns  entire  $175,000  stock  of  the  Manchester  &  Derry  Street  Ry.  Man- 
chester St.  Ry.  stock  now  authorized  and  issued,  $1,219,500. 

In  June  1906  Manchester  Traction,  Light  &  Power  acquired  the  entire 
$200,000  (now  $240,000)  capital  stock  of  the  Goffs  Palls  Litciifield  &  Hudson 
Street  Ry.  (name  changed  in  Feb.  1907  to  Manchester  &  Nashua  Street 
Ry.)  and  i-ssued  $350,000  stock  to  pay  for  the  same  and  to  provide  cost  of 
improvements,  &c.     See  V.  82,  p.  1380. 

In  Nov.  1908  the  Comm .  authorized  the  Manchester  Trac.  Lt.  &  Pow.  Co. 
to  issue  $400,000  additional  stock  to  take  over  the  stocks  of  the  Manchester 
&  Nashua  St.  Ry.  and  the  Manchester  &  Derry  St.  Ry.  At  the  same  time 
the  Comm.  authorized  an  increase  of  $40,000  in  stock  of  the  former  com- 
pany and  ,150,000  increase  in  latter  company's  stock.     V .  87,  p.  1420. 

In  August  1914  the  Manchester  Trac,  Light  &  Power  Co.  acquired 
approximately  94%  of  the  capital  stock  of  the  Nashua  Light,  Heat  &  Power 
Co. ,  which  company  does  the  light,  heat,  power  and  gas  busmess  in  Nashua. 
N.  H. 

Franchises  perpetual. 

STOCK—  Date. 

Stock  $5,000,000  ($100) 

First  consol  mtge  $2,000,000/    1901 


Interest.     Outstanding.      Maturity. 
Q-J  15  $3,640,700  July'14,  2% 

5  g  A-O  1,7.50,000  April  1  1921 


gold  (.$1,000) c*nttlTnterest  at  American  Trust  Co.,  Boston,  Tr. 


1897       5  g  A-O 


250,000  Oct     1  1917 


200,000  June  1  1926 
Co.,  Boston,  Trustee. 

125,000  Dec  1  1927 
Co..  Boston,  Trustee. 


IManchester  Electric  Light  Co1 

first  mtge  $250,000 tf) 

Goffs  Palls  Litch  &  Hud  1st  f    1906       5  g  J-D 

M  gold  $300,000  ($l,000)tf\lnt.  at  American  Tr 
Man  &  Derry  St  Ry  1st  mtge/    1907       5  J-D 

$500,000  ($1,000)  guar. .if  lint,  at  American  Tr 

Bonds. — ^Of  the  new  first  consolidated  mortgage,  $250,000  are  reserved  to 
retire  the  bonds  of  the  Manchester  Electric  Light  Co.  The  Goffs  Palls 
Litchfield  &  Hudson  and  the  Manchester  &  Derry  St.  Ry.  bonds  are  guar., 
prin.  and  int.  by  Man.  Trac.  Lt.  &  Power  Co. 

ROAD. — The  different  roads  controlled  comprise  64.058  miles  of  track  as 
follows:  Manchester  Street  Rv.,  41.368  miles;  Manchester  &  Nashua  Street 
Ry.  (formerly  Goffs  Palls  Litch.  &  Hud.  St.  Ry.) ,  14.335  miles;  Manchester 
&  Derry  St.  Ry.,  8.355  miles. 

Dividends. — First  dividend  of  3%  on  July  15  1901:  in  1902,  6%;  in  1903. 
(changed  to  quarterly),  7i^%;  in  1904,  6%;  in  1905,  6%;  in  1906.  7%;  in 
1907,  8!^%;  1908  to  1912,  incl.,  8%  per  annum;  5%  extra  div.  in  1911-12; 
in  1913,  Jan.,  2%;  April,  2%;  July.  2%;  Oct.,  2%.  In  1914,  Jan.,  2%; 
April,  2%;    July,  2%. 

REPORT. — Of  the  Manchester  Street  Ry.  for  years  ending  June  30: 

Gross  Net     Int.t'kTax.   *Dividends.     Surplus. 

1913-14 $477,113     $103,428     .$30,097    (6%)$73,170         $161 

1912-13 463,021      104,732        19,686        (6%)73,170     11,875 

*  This  is  dividend  on  Manchester  Street  Ry.  stock. 

EARNINGS. — Of  Manchester  Trac.,  Light  &  Power  Co.  for  year  end- 
ing June  30  1914,  gross,  $.537,931;  net,  .$365,491;  other  income,  $74,198; 
int.  &  taxes,  $147,783;   divs.  (8%),  .$224,000;   surplus,  .$67,906. 

OFFICERS.- Pres.,  E.  C.  Foster;  V.-P.  &  Gen.  Mgr.,  J.  Brodie  Smith; 
Clerk,  Edwin  P.  Jones;  Treas.,  P.  L.  Salton.stall. — V.  87.  p.  1160,  1420; 
V.  93,  p.  1787;  V.  97,  p.  117,  176,  1583.  1895;  V.  98,  p.  1157. 


MARION,  ILL. 

COAL  BELT  ELECTRIC  RY.                                              „    „         t,      ^ 
In  1904  passed  into  control  of  the  St.  Louis  Iron  Mtn.  &  Sou.  Ry.  Co. 
STOCK  AND  BONDS —      Dale.        Interest.     Outstanding.      Maturity- 
Stock  $300,000  (.?  100) $300,000    

EARNINGS.— For  fiscal  year  ending  June  30  1913.  gross.  $63,436;  net, 
$12,402;  other  income.  $11,100;  taxes,  &c,  $12,701;  com.  div.  (6%), 
$18,000;  surplus,  $5,115. 

ROAD. — Operates  13.43  miles  of  track  from  Marion  to  Carterville  and 
Herrm.     Standard  gauge.     52  to  70-lb.  T  rail. 

OFFICERS. — Pres..  Geo.  J.  Gould;  V.-P..  E.  J.  Pearson;  Gen.  Mgr. 
J.  W.  Higgins;  Sec,  F.  W.  Irland:  Treas.,  F.  M.  Hickman;  Gen.  AudE 
J.  G.  Livergood.  St.  Louis;  Supt..  W.  E.  Brooks,  Illmo,  Mo. 
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MATTOON  CITY,  ILL. 

CENTRAL  ILLINOIS  PUBLIC  SERVICE  CO. 

ORGANIZATION.— Incorp.  in  Illinois  in  1902  as  the  Mattoon  City  Ry 
and  on  Aug.  25  1010  changcxl  its  name  to  the  above.  V^  91,  p.  GHo.  Up 
to  Aug.  1  1912  did  merely  an  electric  light,  power  and  heat  business  in 
Mattoon  and  an  electric  light  and  power  bu.stness  in  Charleston  and  Kansas, 
111.,  besides  operating  street  railways  in  Mattoon  and  Charleston  and  an 
interurban  railway  between  those  two  points.  But  on  July  29  1912  in- 
creased capit.Tl  slock  from  ?.3:{0,000  to  ?(i,000.000  (S2,. 500.000  prof.),  and 
on  Aug.  1  1912  be^an  acciuii'ing  additional  public  service  properties  in  Cen- 
tral, Southern  and  Western  Illinois,  doing  electric  light  and  power,  gas  and 
street  railway  business.  For  list  of  properties  see  V.  95,  p.  1744.  On 
Aug.  .31  1012  made  a  1st  and  ref.  mtge.  to  the  Continental  &  Comm.  Tr.  & 
Sav.  I5ank.  Chicago.  

In  Nov.  1913  increased  auth.  capital  .stock  from  86,000.000  ($3. ,500, 000 
com.  and  $2,500,000  pref.)  to  $10,000,000  ($5,000,000  pref.).  V.  97.  p. 
1583. 


Date. 


Interest. 


Maturity. 


5  F-A 


Outstanding. 

$4,000,000     

3,225,000     

3,202.000  Aug    1  1952 


STOCK  AND  BONDS — 

Common  S5. 000.000 

Preferred  6%  cum  $5,000,000 

First  and  refunding  mortgage/    1912 

gold  (51,000) c*l  Interest  payable  in  New  York. 

Underlying    bonds    (including 

S5 1 2. 000  owned) 1,554, .500    

10-year  gold  debentures 6%  1.2.57,000    

3-ycar  gold  notes. 3,000.000    

Bonds. — The  first  and  ref.  bonds  are  red.  at  105  on^  any  interest  date. 
Additional  bonds  may  be  issued  under  certain  restrictions.  See  V.  95.  p. 
1744.  Of  the  underlying  bonds  (covering  13  of  the  properties),  the  com- 
pany has  in  its  treasury  $518,000,  which  it  will,  as  it  may  require  additional 
funds,  exchange  for  its  own  bonds,  par  for  par. 

ROAD. — Owns  street  railways  in  Anna.  Mattoon,  Taylorville  and 
Charleston.  The  Central  Illinois  Traction  Co..  whose  stock  and  bonds 
are  deposited  under  the  mortgage,  owns  an  interurban  railway  between 
Mattoon  and  Charleston  and  a  street  railway  in  Paris.  It  is  contemplated 
later  to  extend  the  interurban  to  a  connection  at  Paris  with  an  interurban 
line  now  operating  between  Paris  and  Indianapolis. 

OFFICERS.^Pres.,  Marshall  E.  Samnsell;  V.-P.,  F.  S.  Peabody;  Sec. 
&  Treas.,  R.  B.  Donnelly.— V.  8S,  p.  52;  V.  91.  p.  655;  V.  95,  p.  618, 
1744:  V.  96,  p.  1020;  V.  97,  p.  1583. 

MAUCH  CHUNK,  PA. 

CARBON  TRANSIT  CO.— A  trolley  road. 

ORGANIZATION. — Incorporated  in  .Tuly  1908  In  Pennsylvania  as  a  re" 
organization  of  the  Car))on  Street  Ry.  sold  at  foreclosure  sale  May  16  1908' 
Property  is  being  improved  by  reconstruction,  new  equipment,  &c.,  in' 
eluding  the  development  of  Flagstaff  Park  on  Flagstaff  Mountain,  which  i.s 
850  feet  above  and  overlooks  the  picturesque  Mauch  (^hunk. 

STOCK  AND  BONDS —      Date.        Interest.     Outstandinq.      Maturity. 

Stock  $1,50.000  (••550) $150,000    

1st  mtge  $1,50,000  (.SlOO  and f    1908       5  g  P-A  1.50,000  Aug    11938 

$.500)  gold c*tfUnt.   at  Mauch   Chunk  Tru.st  Co.,   Mauch 

I      C^hunk,  Pa.,  trustee. 
Second   mtge   $100,000   gold  f    1910       5  g  J-D  30.000  June  1  1940 

($100  and  $.500) c*tfllnt.  at  Mauch  Chunk  Trust  Co..  Trustee. 

Current  liabilities  Dec  31  1913 23.6.54    

Bonds.- — -First  mtge.  bonds  may  be  called  at  105  and  int.  on  any  int.  day. 
Second  mtge.  bonds  are  red.  in  any  amount  on  any  int.  day  after  June  1 
1915  at  105. 

EARNINGS. — For  the  year  ending  Dec.  31  1913.  gross.  $51,637;  net. 
$17,481;  charges  and  taxes.  $10,798;  surplus.  $6,684. 

ROAD. — -Comprises  12''2  miles  of  track;  24  cars.  Owns  about  425  acres 
of  valuable  real  estate,  including  75  acres  on  "Flagstaff  Heights." 

OFFICERS. — Pres..  Val.  Smith.  Waynesboro:  V.-P.,  Wm.  Dods, 
Mauch  C^hunk:  Sec.  &  Mgr.,  J.  F.  Gciser,  Mauch  Chunk;  Treas.,  Jno.  M. 
Wolff,  Waynesboro. — V.  90,  p.  1674. 


Decision  as  to  Fares. — On  Sept.  7  1907  the  Supreme  Coiu-t  of  Tennessee 
rendered  a  decision  holding  invalid  the  Malone  ordinance  providing  for 
certain  reduced  fares.  V.  85,  p.  654.  Tlie  Supreme  Court  has  confirmed 
the  co.'s  franchises  in  all  respects,  including  right  to  charge  5-cent  fare. 

City  Ordinance  Not  Yet  Enforced.— On  Mar.  13  1914  Chancellor  Fentress 
granted  an  injunction  restraining  the  city  from  enforcing  a  vexatious  and 
unreasonable  ordinance  which  was  to  have  become  effective  Mar.  14  1914. 
For  details  of  the  ordinance  see  V.  98,  p.  912. 


MEADVILLE,  PA. 

NORTHWESTERN  PENNSYLVANIA  RY. 

OKGANIZ.VTION. — Incorporated  in  Pennsylvania  in  March  1911  as 
successor  of  the  Meadville&  Conneaut  Lake  Trac.  Co..  V.  92.  p.  187  (a  hold- 
ing company) .  and  its  controlled  companies,  the  Meadville  Trac.  (^o.  (V.  92, 
p.  2()2)  and  the  i'cople's  Incandescent  Lt.  Co.,  V.  92,  p.  1033.  Franchises 
in  Meadville  expire  in  1944.  Interurban /rarjcft/se  perpetual.  Affords  con- 
nection for  Penn.  RR.  System  with  Meadville. 

In  the  latter  part  of  1912  purchased  the  Erie  Traction  Co.  and  the  Mead- 
ville &  Cambridge  Springs  Street  lly. 

Franchises. — Tliere  are  23  franchises,  of  which  16  are  perpetual,  (3)  for  99 
years,  and  the  shortest  does  not  expire  until  1937. 

STOCK  AND  BONDS —      Date.        Interest.     Outstandinq.      Maturity. 

Common  $1,000,000  (S50) $1,000,000    ..... 

Pref  $,500,000  ($50)  5%  non-c 500,000 

First     mortgage     $1,250,000/    1911        5  g  M-S  645,000  Mch   1  1941 

gold    ($1.000) c*tfUnt.  at  Central  Trust  Co.,  N.  Y.,  trustee. 

People's   Incandescent   Lightf    1900  57o  150.000  Dec    1  1920 

Co  1st  mtge tflDela.  Co.  Tr.  SafeDep.&  Title  Ins.Co.,trus. 

1st  M  (Erie  Div)  $1.. 500.000  tf   1912       5  J-D  250,000  Sept   1  1917 

2d  M  (Erie  Div)  .$305.000-. tf   1912     Sec  text  305,000  Sept   1  1917 

Eric  Trac  (Erie  Div)  $500,000  f    1907       5  g  J-J  500,000  July    11929 

gold c*tfllnt.  at  Seciir.  Sav.  &  Tr.  Co..  Erie,  Trustee. 

Collat   trust    notes   $165,000f    1913       5  M-N  165.000  Mar    1  1918 

($100,  $500,  $l,000)...ctflTnt.attheSec.  Sav.  &  Tr.  Co..  Erie,  Trus. 

Stock. — Entire  common  stock  is  held  in  voting  trust. 

Bonds. — Of  the  1st  M  .  of  191 1 ,  $1.50,000  are  reserved  to  retire  prior  liens; 
remaining  bonds  ;ire  for  impts.,  extensions  and  acquisitions  under  certain 
restrictions.  Subj.  to  call  on  any  int.  date  at  105  and  int.  Annual  s.  f. 
of  1%  of  bonds  out  begins  Nov.  1  1914.  Bonds  retired  to  bo  kept  alive. 
V.  92,  p.  1033.  1  136.  Of  the  $1  ..500.000  1st  M  .  Erie  Div.  bonds,  .'?;.500,000 
are  reserved  to  reiin;  the  Flrie  Trac.  bonds  and  $5.50.000  for  extensions  and 
betterments  and  $200,000  are  in  treasury.  Sink.  fund.  I'V,  annually,  com- 
mencingApril  1917.  Erie  Tru.st  Co.,  Erie,  trustee.  The  2d  M  .  bonds  bear 
2%  Int.  the  first  year,  advancing  1 ';;,  yearly  to  5';,').  Int.  J.-D.  Colonial 
Trust  ('o.,  Pittsburgh,  trustee.  The  Erie!  Traction  bonds  have  a  sink,  fund 
of  $20  for  every  $1,000  1st  M.  bond,  beginning  July  1  1917  (denom.  $1,000, 
$5,000  &  $10.000) .  The  coll.  trust  notes  are  secured  by  deposit  of  S200.000 
purcha.se-moncy  mortgage  bonds.  Redeemable  at  101  and  accrued  intorset 
on  4  w(Hiks'  notice. 

ROAD. — Operates  11  miles  of  track  in  Meadville,  16J<j  miles  between 
Meadville  and  Linesville,  ind.  a  2-mile  extension  to  Conneaut  Lake. 
and  42  miles  between  Meadville  and  Erie.  Total  track,  70  miles.  At 
Llne„svill(5  connects  with  the  I'etm.  UK.  System. 

EARNINGS.— For  year  ending  Dec.  31  1913,  gross,  $373,620:  net- 
$106,387.     In  1912.  gro.ss.  $250,3  12;  net,  .$86.2-15. 

OFFI(;eRS.— Prcs.,  George  A.  Ga.ston:    V.-P..  T.  D.  Rhode.«,  N.  Y.: 
Sec.,    Wm.    Goodman,    N.    V.;    Tre.-is.,    Charles    li'ahr,    Meadville-    Mgr. 
Charles   M.    Hatch,   Erie.     General   office.    Meadville;   N.    V.   office.    30 
Broad  St.— V.  92.  p,  1033.  1436;  V,  95,  p,  420;  V.  98,  p.  74,  237;  V.  98,  p. 
1246.  _ 

MEMPHIS,   TENN. 

MEMPHIS  STREET  RAILWAY  CO. 

American  Cities  Co.  (see  under  New  Orleans)  owns  86%  common  and 
88%  preferred  stock. 

ORfJANIZ  VTION. — Chartered  in  Tennessee  on  March  28  1895  and  con- 
solidated with  tlu!  Citizens'  St.,  iOast  End  St..  City  \-  Suburban  and  Mem- 
phis &  Raleigh  .Springs  lines:  franrhisis  run  until  Nov.  1915.  I)()cs  the 
entire  stnu-t  railway  business  of  the  city,  including  suburbs  uf  Bingham  ton, 
Raleigh  Springs  and  South  Memphis. 

In  Mar.  19i:{  ))urchas'.!d  the  property  (excluding  the  building  owned  in 
Memi)his  and  the  car  barns)  of  the  Lakeview  Trac.  Co.  (sold  at  foreclosure 
In  Sent.  lOK"'^  for  SI 60. 000,  payment  to  be  made  in  20-year  Lakeview 
Traction  bonds  bearing  2%  int.  for  2  years,  3%  for  3  years,  4%  for  8  years 
ftnd  5%  for  the  last  7  years.     V.  96.  p.  863. 


STOCK  AND  BONDS—       Date. 
Com.mon  $2,500,000  ($100). 
Preferred  $2,500,000  5%  cumj 
(SlOO)  red  at  1 10  &  accr  divsf 
Cons    mortgage    $10,000,0001 


gold  (see  text). 


1905 


Interest. 


5Q-M 
5  g  J-.I 


Outstanding.      Maturity. 
.  .$2,500,000  J'ne' 14,}^% 

2,500,000  June'14,lK 
8,761,000  .luly    1  1945 


Cits  St  RR    1st  M    ($1,000) 
gold  no  sk  fd  not  red c* 


.  .c*&rllnt.  at  Central  Triisl  Co.,  N.  Y..  Trustee. 


1887       6gJ-J  906,000  Jan     11916 

Int.  at  Am.  Ex.  Nat.  Bank,  of  New  York. 
2-ycar  gold  deb  notes ."    1913       5  g  M-N         1.000.000  Nov    11915 

Bonds. — Of  the  $10,000,000  new  bonds,  .$906,000  are  reserved  to  retire 
Citizens'  St.  RR.  bonds.  They  are  in  denom.  of  Sl.OOC  coupon  and 
$10,000  registered.  -Vre  not  subject  to  call.  Sinking  fund  S25.000  per 
annum,  1910-14:  $30,000,  191.5-19:  $35,000,  1920-24:  S40.000  192.5-29  and 
8.50,000  1930-45.  Bonds  in  sinking  fund  are  kept  alive.  See  V.  82,  p. 
628,1496.  $131, 000 was  held  in  sinking  fund  July  31  1914.  Of  the  bonds 
reported  outstanding,  $177,000  are  in  the  treasury.  S.  P.  ReadandM.S. 
Buckingham  are  trustees  of  Citizens'  Street  RR.  mortgage. 

Diridends. — On  pref.  stock  5%  paid  since  i.ssuance  up  to  and  including 
June  1914.  On  com..  fir.st  div. —  1% — paid  June  1912.  In  1913,  Mar.. 
1%;  Dec,  1%.     In  1914,  June,  H%. 

REPORT. — For  year  ending  Dec.  31: 

Gross  Earns.       Net  aft.  Taxes.  Int.Oih.Deduc.         Survlus. 

1913 $1,998,364  $702,098  $508,364  $193,734 

1912 1,937,308  712,175  481,298  230,877 

1911 1.890.496  700.660  464.326  236,334 

Pa,ssengers  carried  in  1913,  49,800,069,  against  48,498,486  in  1912. 

ROAD. — Owns  128.80  miles  of  track,  of  which  51.12  miles  is  double- 
track  in  Memphis  and  suburbs.  Rails  60  to  80-lb.  T  to  107-lb.  girder, 
311  pa.sscnger  and  26  miscellaneous  cars. 

OFFICERS.— Pres.   &   Gen.   Mgr..   Thos.   H.   Tutwiler;   V.-P.,   L.   E 
Wright;  Sec.  &  Treas.,  W.  H.  Burroughs:  And.,  L.  Le  May. — V.  88,  p.  564; 
V,  92,  p.  118;  V.  94,  p.  1627;  V.  96,  p.  863,  1022:  V.  99.  p.  407. 

MESABA,  MINN. 

MESABA  ELECTRIC  RAILWAY  CO. 

ORGANIZATION. — -Incorp.  on  June  30  1914  in  Mass.  as  a  holding 
company  to  own  all  the  stock  of  the  Mesaba  Ry.  Co.,  which  company  was 
incorporated  in  Minnesota  in  Jan.  1911  as  an  operating  company  to  build 
a  passenger  and  freight  electric  road  on  the  Mesaba  Iron  Range.  Minn., 
connecting  the  towns  of  nibbing,  Chisholm.  Buhl.  Mountain  Iron.  Virginia. 
Eveleth  and  Gilbert,  a  distance  of  about  35  miles.  V.  94.  p.  1317.  Road 
is  on  private  right-of-way  except  in  towns,  with  steam  road  construction. 
Placed  in  operation  Mar.  1  1913. 

This  company  (Mesaba  Elec.  Ry.)  was  incorp.  originally  In  Maine,  but 
was  reincorp.  in  Mass.  in  June  1914  and  i-ssued  its  stock  (see  outstanding 
amount  below)  in  exchange  for  $99,168  cash  and  .$1,100,000  capital  stock 
of  the  Mesaba  Ry.  Co.  of  Minnesota.     V.  99,  p.  120. 

The  first  $1,000,000  Mesaba  Rv.  1st  5s  were  underwritten  on  basis  of 
$1,000  bonds,  $500  pref.  and  .$750  com.  stock  (of  Mesaba  Elec.  Ry.) 
for  $1,200  cash.     See  also  V.  98,  p.  1157. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Common  $2, .500. 000  ($100)..- $1,575,500    

Pf  S1.2.50.000(.?100)7%(cum.) 685,000     

Mesaba  lly  1st  M  .f2,. 500, 000/    1912       5  g  M-S         1,100.000  Mar    11932 

gold  ($1,000)  sink  fd__c*tfllnt.  at  Amer.  Trust  Co..  Boston,  trustee. 

Bonds. — Remaining  bonds  are  reserved  for  future  additions,  impts.,  &c.. 
Subject  to  call  as  a  whole  or  in  part  for  sinking  fund  at  105  &  int.  Sinking 
fund,  2\i%  of  total  bonds  certified,  begins  Jan.  1  1917. 

EARNINGS.— For  11  mos.  ending  .Tan.  31  1914,  gros.<',  $232,.591;  net, 
after  taxes.  $102.,595:  bond  interest.  $50,437:  surplus,  $52,158. 

OFFICERS. — Pres.,  Geo.  D.  Appleton;  Sec,  Merrill  Griswold:  Treas., 
S.  F.  Shannon. 

Officers  of  Mesaba  Uy.  (operating  co.) — Pres.,  O.scar  Mitchell:  V.-P., 
R.  W.  Watson:  Sec,  B.  R.  Henev:  Treas..  P.  L.  Saltonstall:  Gen.  Mgr.. 
H.  S.  Newton.— V.  94.  p.  1317;  V.  98.  p.  1157.  1245;  V.  99.  p.  49.  120. 

MICHIGAN  CITY,   IND. 

CHICAQG  LAKE  SHORE  &  SOUTH  BEND  RY. 

ORGANIZATION. — Organized  in  Indiana  December  1901. 

No  securities  in  hands  of  public  except  equipment  bonds.  Rest  all 
owned  by  syndicate,  which  has  used  them  as  collateral  only. 

STOCK  AND  BONDS—       Date.        Interest.     Outstanding.      Maturity. 

Common  $5,000,000  ($100) $5,000,000    

Pref  $1,000,000  ($100)  6%  n-c 1,000,000     

1st  mtge  $6,000,000  ($1,000)  f    1907       5  F-A  15        4.001.000  Aug  15  1947 

gold [Interest  at  Cleveland  Trust  C^o.,  Trustee. 

Equipment  trust  $350,000...  I    1908  6%  100.000         See  text. 

\Cleveland  Trust  Co.,  Cleveland,  Trustee. 

Bonds. — -Remaining  bonds  are  reserved  for  future  extensions  and  im- 
provements. Thev  are  subject  to  call  at  102';  at  any  int.  period.  Sink, 
fund  of  $,50,000  per  annum  begins  Aug.  15  1917  for  10  years,  then  2%  of 
bonds  outstanding  until  maturity.  The  equipment  trusts  cover  31  cars. 
They  mature  $50,000  annually  May  15  1910  to  May  15  1916  inclusive. 

ROAD. — Operates  a  total  of  69 '<  miles  between  South  Bend  and  Chi- 
cago; 5'4  miles  Hammond  to  Pullman,  owned  by  Illinois  Central  RR., 
is  leased  to  Chicago  Lake  Shore  &  South  Bend.     70-lb.  T-rail. 

OFFICERS. — Chairman,  F.  H.  Goff:  Pres.  and  Gen.  Mgr.,  C.  N.  Wil- 
coxen;  Vice-Pros.,  S.  H.  Tolles;  Sec.  &  Treas.,  II.  C.  Lang;  Asst.  Sec.  & 
Treas..  A.  Born.— V.  86.  p.  51.  167.  420.  1528;  V.  98,  p.  386. 


MIDDLETOWN,  N.  Y. 

WALLKILL  TRANSIT  CO. 

ORGANIZATION.^lncorporated  in  New  York  on  March  30  1905  as 
successor,  under  foreclosure,  to  the  Middletown-Goshen  Electric  Ry.  and 
the  Middlctown-Bloom.sburg  Elec  Ry.  See  V.  SO.  p.  1059.  1425.  Com- 
pany was  placed  in  hands  of  receiver  Oct.  1908  on  .account  of  a  judgment  for 
injuries  obtained  by  a  motorman.  but  all  indebtedness  ha\ing  been  paid  off, 
receiver  was  di.scharged  April  23  1909. 

STOCK  AND  BONDS—      Date.        Interest.     Outstandinq.      Maturity. 

Stock  $3.50.000  ($.50) $3.50,000     

1st  mtge  $3.50.000  gold  ($100.  f    1905       5  g  M-N  300.000  May  1  1935 

.«;500  and  $1.000) c*tf1Int.  at  Com'w'lthTr.Co.,Harrisburg,  Trust. 

Bonds. — $50,000  reserved  for  future  Improvements.  Are  subject  to  call 
after  10  years  at  105. 

E.ARNINGS. — For  year  ending  June  30  1914,  gross,  $13,013;  net  deficit, 
$4,452 

RO.-VD. — Operates  12.84  miles  of  track  extending  from  Middlctown, 
N,  Y.,  to  Midway  Park.  Go.shen.  including  switches,  turnouts,  &c.  Rails 
65-lb.  T,  except  H  mil''  ""•>'  of  KO-lb.  girder.     Standard  gauge. 

OFFICERS. — Pres.  &  Gen.  Mgr.,  DeWitt  C.  McMonagle:  V.-P..  Chas- 
A.  Kunkel:  Sec.  J.  F.  Weiss.  Harrisburg,  Pa.:  Treas.,  W.  M.  Oglosby,  Har" 
risbing.  Pa.— V.  80,  p.  998,  1059,  1425,  2316. 


MILFORD,  MASS. 

MILFORD  &  UXBRIDOE  STREET  RY.— Trolley. 

OR(;.\NIZATION. — Incorporated  in  Massachusetts  in  1901.  On  July 
10  1902  consolid.-ited  by  purchase  of  entire  capital  stock  with  the  Milford 
Holliston  &  Framingham  St.  Ry.  In  1907  the  Milford  Investment  Co. 
was  organized  to  finance  the  floating  debt  of  the  Milford  &  Uxbridge. 

,STt)ClC  AND  BONDS^       Date.        Interest.     Outstanding.      Maturity. 

Stock  com  $-140,000  ($100). $440,000       See  earns. 

Preferred  8100.000  ($100) 100,000       See  earns. 

M.  Holl.  &   Fram.  1st  mtge.  f    1898       5  g  J-J  165,000  Jan     1  1918 

$165,000  ($1,000)  g..c*ntfllpt.  at  Amer.  Trust  Co.,  Boston,  Tru.stee. 
Milford   &    Uxb   gold   bondsf   1902       5  g  J-J  335.000  Jan     1  1918 

($1,000)  gold c*ntfllnt.  at  Amor.  Trust  Co.,  Boston,  Trustee 
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EARNINGS. — For  fiscal  year  ending  Juno  30  1914,  gross.  $227,839:  net, 
after  taxes,  $56,188;  other  charges.  $27,210;  divs.,  .S28.000  (5%  on  com. 
and  6%  on  pref.);  surplus,  .?978. 

ROAD. — -Owns  36  miles  of  track,  from  So.  Framingham  to  Uxbridge  and 
from  Milford  to  Medway  and  Hopkinton.  Also  controls  Lake  Nipmuc 
Park.     47  passenger  cars.  8  snow  plows  and  4  misccU.;  134  electric  motors. 

OFFICERS. — Pres.,  JohnT.  Manson,  New  Haven,  Conn.;  \'.-P.,  Joel  A- 
Sperry;  New  Haven:  Sec,  Wendell  Williams:  Treas.,  J.  E.  Walker,  Mil- 
ford:  Supt.,  W.  L.  Adams,  Milford,  Mass.— V.  74.  p.  1308:  V.  76.  p.  102: 
V.  88,  p.  375;  V.  90,  p.  914:  V.  91,  p.  463,  1160. 


Outstanding.      Maturity. 

$175,000    

208,000  Aug   1    1914 


MILLVILLE,  N.  J 

MILLVILLE  TRACTION.— A  trolley  road. 

STOCK  AND  BONDS—      Date.        Interest. 

Stock  $175,000 

1st   mortgage   $400,000   gold!    1894       5  g  F-A 

($1,000  each) c* J  Int.  at  Land  Title  &  Trust  Co..  Phila.,  Trus. 

"Other  debts"  Dec  31  1913--- 144,088     

Bonds. — Not  subject  to  call. 

EARNINGS. — For  year  1913,  gross,  $,52,733:  def.  from  oper..  319,491- 
In  1912,  grcss,  $48,385:  def.  from  oper.,  .'i?13,494. 

ROAD. — ^Operates  12.55  miles  of  track  in  Millville,  Vineland  and  Town- 
ship of  Landis,  of  which  8.67  miles  put  in  operation  in  1901. 

OFFICERS. — Pres.,  George  Wood;  V.-Pres..  R.  D,  Wood;  Sec,  G.  H. 
Thomas;  Treas..  Daniel  C.  Lewis. 


MILTON,  PA. 

LEWISBURQ  MILTON  &  WATSONTOWN  PASS.  RY.— Trolley. 

ORGANIZATION.— Chartered  Sept.  3  1897.  In  1910  Whittaker  ct 
Diehl  of  Harrisburg  purchased  control  from  the  Railways  Company  General. 

Under  contract  with  Penn.  RK.,  the  Lewisb.  Mil.  &  Watsont.  Pass.  Ry. 
agreed  to  electrify  some  1 1  miles  of  track  between  Montandon  and  Mifflin- 
burg,  and  to  operate  a  line  In  conjunction  with  steam  use  of  that  section  of 
road,  connecting  with  present  trolley  Ime  at  East  Lewisburg. 

STOCK  AND  BONDS^      Date.        Interest.     Outstanding.      Maturity. 

Stock  $1.50,000 $150,000    

First  mortgage  .S300. 000  gold)    1910       5  g  F-A  160,000  Feb    1    194. 

($500) c*  j  Int .  at  Land  Title  &  Tr.  Co. ,  Phila. ,  Trustee. 

Bonds. — Remainmg  bonds  can  only  be  issued  for  improvements  and  ex- 
tensions at  80%  of  cost.  Sub.  to  call  as  a  whole  on  any  int.  date  after 
Feb.    1920  at  par. 

EARNINGS. — For  12  mos.  end.  June  30  1914,  gross,  $52,064:  net 
$14,298. 

ROAD. — 10  miles  of  track  between  points  named  in  title.  11  overhead- 
operation  cars,  2  storage  battery  cars  run  from  Montandon  to  Mifflinburg. 

OFFICERS.^Pres..  John  F.  Whittaker:  V.-P..  L.  G.  Brown;  Sec.  & 
Treas..  D.  L.  Diehl:  Asst.  Sec.  &  Treas.,  W.  B.  Rankin. — V.  90.  p.  1363. 

MILWAUKEE,  WIS. 

THE  WISCONSIN  EDISON  CO.,  INC. 

ORGANIZATION. — Incorp.  in  N.  Y.  on  Nov.  7  1912  to  take  over  the 
North  American  Co.'s  holdings  in  Milwaukee  and  other  Wisconsin  public 
utilities.     Owns  or  controls,  through  stock  ownership,  the  following  cos.: 
Milwaukee  Light,  H(!at  &  Trac.  Co.  |  North  Milwaukee  Light  &  Power  Co. 
Milwaukee  Elec  Ry.  &  Light  Co.       I  Wisconsin  General  Ry. 
Wisconsin  Gas  &  Elec  Co.  I  Burlington  Elec.  Light  &  Power  Co. 

Watertown  Gas  &  Electric  Co.  |  Wells  Power  Co. 

On  Apr.  29  1914  the  company  filed  a  certificate  of  increase  of  capital 
stock  from  300,000  to  400,000  shares,  to  provide  for  conversion  of  the  con- 
vertible bonds. 

STOCK  AND  BONDS —  Date.  Interest.  Outstanding.  Maturity. 
Stock  215,000   shares    (no  par 

value) 215,000sh. 

Debens    $10,000,000    ($1,000, 

$500  and  $100) 1914       6  g  M-N        6,500,000  May  1  1924 

IDebentures  convertible  into  stock  at  .$80  per  share  after  May  1  1916 
and  prior  to  May  1  1923,  and  red.  at  102  on  and  after  May  1  1916  on  60 
days'  notice.     V.  98,  p.  1128. 

REPORT. — -For  cal.  years  {combined  properties) . 
Calendar     Operating  Net  (after   Non  op-     Interest      Preferred        Balance, 

Years.      Revenue.        Taxes).      Revenue.    Accrued.    Dividend.     Surplus. 

1913 $8,348,268  $2,601,895  $00,068  $1,226,611  $270,000  $1,165,352 

1912 7.733,151     2,449,581     48,198     1,507,575     275,500         714,704 

OFFICERS. — Pres.,  Jas.  D.  Mortimer;  V.-P..  H.  H.  Pierce:  Sec 
James  F.  Fogarty;  Treas.,  Geo.  R.  Sheldon;  Asst.  Sec.  Robt.  Randall; 
Asst.  Treas.,  Robt.  Sealy.— V.  95,  p.  1279;  1335;  V.  98.  p.  528,  1076,  1128. 
1397.  1699. 

(1)   Milwaukee  Light,  Heat  &  Traction  Co. 

The  capital  stock  is  practically  all  owned  by  the  Wisconsin  Edison  Co. 

ORGANIZATION.^lncorporated  Dec.  1896.  Owns  and  operates  an 
extensive  system  of  suburban  and  interurban  lines  radiating  from  Milwaukee 
to  Cudahy,  South  Milwaukee,  Racine,  Kenosha.  AVauwatosa,  North  Mil- 
waukee, Whitefish  Bay,  Fox  Point,  West  Allis,  Waukesha, Waukesha  Beach, 
Oconomowoc,  Watertown.  St.  Martins,  Muskego  Lakes,  Mukwonago,  East 
Troy,  Waterford,  Rochester  and  Burlington. 

The  company,  besides  its  railway  system,  owns  and  operates  electric-light 
and  power  systems  serving  Cudahy,  South  Milwaukee,  Racine,  Wauwa- 
tosa.  East  jMihvaukee,  West  Milwaukee,  West  Allis,  Waukesha,  East  Troy, 
North  Milwaukee,  Burlington,  Rewaukee,  Hartland  and  Oconomowoc 

Control  Purchassd. — In  1907  purcha.sed  the  $9.0,00,000  common  stock  of 
The  Milwaukee  Electric  Ry.  &  I,t.  Co.  from  The  North  American  Co. 
This  was  done  in  order  to  make  Mil.  Light,  Heat  &  Traction  Co.  the  con- 
trolling Company  instead  of  The  Milwaukee  Elec.  Ry.  &  Lt.  Co.,  as  was 
formerly  the  case.     V.  86,  p.  286. 

STOCK  AND  BONDS^      Date.       Interest.     Outstanding.     Maturity. 

Common  stock  $30,000,000 $10,000,000       See  text 

Milw  Lt  II  &  Tr  Co  1st  M  gl    1899       5  g  M-N        5,000,000  May  1  1929 

gu  $5,000,000  ($1,000)  g.c*/ Interest  at  Equitable  Tru.st  Co.,  New  York. 
Milw  Lt  H  &  Tr  Co  ref  &  extf    1907       5  g  J-D  6,189.000  June  1  1937 

M  g  $30,000,000  ($1,000)- -I Metropolitan  Tr.  Co.,  N.  Y.,  and  Randolph 

I      Rodman,  Trus.     Int.  at  co's  N.  Y.  office. 

These  bonds  may  be  called  at  110  on  any  int.  date.  They  are  guar., 
prin.  and  int.,  by  endorsement,  by  The  Milwaukee  Elec.  Ry.  &  Light  Co. 
(V.  86,  p.  1042) .  Of  the  new  ref.  and  ext.  bonds,  .$2,500,000  additional  can 
be  issued  immediately,  and  in  June  1908  Wisconsin  State  RR.  Comm .  auth- 
orized company  to  issue  this  amount.  This  will  raise  outstanding  amount  to 
$7, .500,000:  un  to  Sept.  1913  $1,189,000  of  $2,500,000  had  been  issued. 
$5,500,000  is  held  to  retire  prior  liens.  These  bonds  may  be  called  on  any 
int.  day  at  110  and  int.  V.  81.  p.  1183.  First  $13,000,000  are  to  bear  5% 
int.  and  remaining  $17,000,000  not  over  5%,  Int.  payable  at  company's 
office,  30  Broad  St.,  New  York. 

Dividends. — 10%  per  annum  paid  from  1904  to  1907:  In  1907,  2%:  in 
1908,  3H%;  in  1909,  334%;  in  1910,  4  1-3%.     No  later  information. 

ROAD. — -Total  mileage,  exclusive  of  controlled  Milw  .  Elec.  Ry.  &  Lt.  Co. 
was  Dec.  31  1912  225.34  miles.     80-lb.  T  rail. 


REPORT. ^Fiscal  years  ending  Dec  31: 


Gross 

Expenses 

Depreciation 
Taxes 


1913. 


1912. 


$1,443,251  $1,237,384 
710,982         550,626 


76,896 
101,028 


144,504 
86,617 


Other  income. 


1913. 

$721,700 


1912. 
$748,894 


Gross  inc $1,276,045  $1,204,530 

Interest 614,677        665,706 


Net $554„345      .$455,636       Surplus $661,368      $.538,824 

Passengers  carried  in  1912,  10,998,492,  against  10,409,995  in  1911. 

OFFICERS. — Pres.,  J.  D.  Mortimer;  V.-P.  &  Gen.  Mgr.,  S.  B.  Way; 
V.-P.  &  Asst.  Gen.  Mgr.,  R.  B.  Stearns;  V.-P.,  Chas.  F.  Pfister;  Treas.. 
Geo.  R.  Sheldon:  Sec.  &  Asst.  Treas..  Jas.  F.  Fogarty;  Asst.  Sec  &  Asst. 
Treas..  F.  J.  Boelmi,  Milw.;  Asst.  Sec,  Robt.  Randall.  N.  Y.  Gen.  office. 
Public  Service  Bldg.,  Milwaukee:  N.  Y.  office.  30  Broad  St.,  N.  Y.  City — 
V.  85,  p.  160;  V.  86,  p.  286,  1042,  1529;  V.  94,  p.  1627;  V.  95.  p.  1274. 


(a)  The  Milwaukee  Electric  Railwa.v  &  Light  Co. 

ORGANIZATION. — Successor  of  Milwaukee  St.  Ry.  Co.  Jan.  29  1896. 
per  plan  in  V.  60.  p.  1009.  Embraces  all  the  street  railway  lines  (except 
approximately  15  miles  single  track)  in  Milwaukee.  Entire  common  stock 
is  o^vned  by  the  Milwaukee  Light,  Heat  &  Trac.  Co.  The  company,  besides 
its  street  railway  system,  owns  and  operates  an  electric4ight  and  power 
system  and  a  central-station  steam-heat  system  in  Milwaukee. 

In  1909  entered  into  a  contract  for  25  years  to  take  a  supply  of  power 
from  the  Southern  Wisconsin  Power  Co.     See  V.  90,  p.  372. 

The  railway  franchises  of  the  company  run  until  Dec.  31  1934.  V.  70, 
p.  39.     Electric-light  and  power  franchises  are  unlimited  in  time. 

License  Decisions. — On  Dec  5  1911  Wise  Supreme  Court  affirmed  the 
decision  of  the  lower  Court  holding  that  the  citv  is  not  entitled  to  recover 
il87.500  for  licenses  of  .$15  each  on  street  cars  from  1895  to  1910.  V.  93. 
p.  1600.  On  March  12  1912  Judge  Turner  held  invalid  the  new  ordinance 
passed  in  April  ISll  levying  a  license  of  $15  per  car.     V.  94,  p.  912. 

Valuation. — For  physical  valuation  by  Wisconsin  RR.  Comra.  in  July 
1911  see  V.  93,  p.  164. 

Decisions. — For  six  decisions  handed  down  on  Aug.  23  1912  by  the  Wise 
RR.  Comm.,  regarding  fares  and  wages,  see  V.  95,  p.  54-1. 

The  Supreme  CJourt  of  Wisconsin  on  May  29  1913  affirmed  the  order 
made  by  the  State  J{R.  Comm.  in  Aug.  1912  requiring  sale  of  tickets  in 
packages  of  13  for  50  cents  instead  of  25  for  $1.  V.  96,  p.  1629.  An 
appeal  will  be  taken  to  the  U.  S.  Supreme  Court.     V.  97.  p.  521. 

On  Jan.  7  1913  the  Wic  Supreme  Court  decided  that  the  company  must 
pave  between  ils  tracks  on  Walnut  St.  with  asphalt,  to  make  it  the  same  as 
the  remainder  of  the  street.     V.  96,  p.  203. 

STOCK  AND  BONDS —  Date.  Interest.  Outstanding.  Dividends. 
Common     stock     $20,000,000 

(par  .flOO) Q-M         $9,850,000        

Preferred     stock      $4,500,000 

6%  non-cum   (par  $100) Q-F  4, .500, 000    Jly'14,  IJ^ 

The   Milwaukee   Elec    Ry   &(    1896       5  g  P-A  6,500,000  Feb    1    1926 

Light  Co  cons,  mtge  $8, -j Central  Trust  Co.  N.  Y..  Trustee.    Int.  pay- 

000,000 gold c*       able  at  co's  office,  30  Broad  St.,  N.  Y, 

The  Milw  Elec  Ry  &   Light  f    1906       414  g  J-J       6,728,000  .Ian    1    1931 

Co  ref  &  ext  mtge  $20,000,-  Trut  Co.  of  America,  New  York.  Trustee 

000  gold  ($1,000) c*(      Interest  at  company's  office 

Gen  &  ref  mtge  $90,000,0001    1911        5  J-D  5.305,000      See     text 

gold  ($1,000)  Ser  "A".c*tf /int.  at  N.  Y.    Bankers  Tr.  Co.,  N.  Y..  Trus. 

Stock  and  Bonds. — -The  bonds  and  the  pref.  stock  are  listed  on  the  N.  Y. 
Stock  Exch.  Of  the  ref.  and  ext.  bonds,  $6,500,000  are  reserved  for  prior 
liens,  $4,000,000  are  deposited  as  collateral  to  gen.  and  ref.  M.  bonds,  and 
the  rem.iining  $2,772,000  are  to  be  issued  from  time  to  time  and  deposited 
as  security  for  said  gen.  and  ref.  bonds.  Bonds  are  subject  to  call  on  an 
after  .Ian.  1  1916  at  108  and  int.  No  sinking  fund.  See  V.  81.  p.  1724 
1792:  V.  84.  p.  508.  Gen.  and  ref.  mtge.  falls  due  Dec  1  1951,  except  that 
in  theevent  thecompany  has  not  acquired  a  franchise  extending  to  1954  on 
or  before  Dec.  1  1931 ,  the  mtge.  becomes  due  on  that  date.  Bonds  of  Series 
A  are  redeemable  on  any  int.  date  on  and  after  Dec  1  1916  at  105  and  int. 
on  6  weeks'  notice.  $13,228,000  are  reserved  for  prior  li,?ns;  remaining 
.$72,274,000  are  for  extens.,  impts.and  acquisitions,  at  80%  of  cost  thereof 
under  certain  restrictions.  No  sinking  fund.  See  V.  93,  p.  1787.  Bonds 
listed  on  N.  Y.  Stock  Exchange.  $4,000,000  ref.  &  ext.  bonds  and  $7,50,000 
pur.  money  mortgage  of  the  Central  Heating  Co.  of  Milwaukee  are  deposited 
as  collateral  for  the  gen.  &  ref.  bonds. 

ROAD.— Total  track  fabt.)  149  miles — all  trolley. 

LATEST  EARNINGS. — 12  mos.  end.  June  30  1914,  gross,  $6,075,247; 
net.  after  taxes  &  deor..  $1,817,616;  non-op.  income,  $64,733;  interest, 
$783,214:   surplus,   $1,099,134. 

ANNUAL  REPORT.— Fiscal  years  ending  Dec  31: 

1913.  1912.       I  1913.  1912. 

Gro.ss $6,016,916  $5,682.3,561  Other  income.      .$45,178        .$61,189 

Exoenses 3,182,407     2,985,7701  —   — — 

Depreciation.       633,3.59         ,545, .525)      Gross   inC--$l, 8,55,680  $1,813,484 
Taxes 390,668        398,766 1  Interest 733,323        715,206 


Net $1,810,482  $1,752,2951      Surplus $1,122,337  $1,098,278 

Passengers  carried  in  1913,  100,073,659,  agaln.st  96,607,406  in  1912. 

Dividend. — Regular  quarterly  dividends  of  1J4%  have  been  paid  on  the 
pref.  since  Feb.  1900.  On  the  com.  stock  in  1903.  4%:  in  1904,  5%;  in 
1905,  5%:  in  1906  to  1912,  inclusive,  6%  per  annum. 

OFFICERS.— Same  as  for  Milw.  Lt.,  Ht.  &  Trac.  Co.,  except  that 
Chas.  F.  Pfister  is  not  Vice-President. 

INDEX.— V.  93,  p.  164.  1193,  1387,  1600,  1787:  V.  94,  p.  827,  912:  V. 
95.  p.  481.  544.  818,  1274;  V.  96.  p.  203,  487,  790,  1629;  V.  97,  p.  299,  521, 
1733;  V.  98,  p.  74.  518;  V.  99,  p.  674. 

(b)  Wisconsin  Gas  &  Electric  Co. 

ORGANIZATION. — Succeeded  in  1912  the  Racine  Gas  Light  Co.  (m- 
corp.  in  Feb.  1867)  and  acquired  the  Kenosha  Gas  &  Electric  f^o.  and  Ke- 
nosha Electric  Ry.  Does  entire  gas  business  in  Racine  and  Kenosha  and 
the  entire  electric-lighting,  power  and  street-railway  business  in  the  latter 
city.  Elec  light  and  power  business  in  Kenosh.a  is  done  under  indeter- 
minate permit.  F/antft/se  for  street  railway  extends  until  1952.  Thecom- 
pany has  the  right  to  conduct  its  gas  business  either  under  an  indeterminate 
permit  or  under  the  special  (perpetual  and  exclusive)  franchises  originally 
granted. 

STOCK  AND  BONDS—      Date.      Interest.      Outstanding.       Maturity. 

Com  stock  $1,000,000  ($100) $1,000,000     

Pref  cum  $1,000,000  ($100) _- 6%  200,000     

First  mortgage  gold   ($l,000f   1912       5  g  J-D  2,000,000  June  1  1952 

&  $500) c*j Interest  payable  in  New  York.     Harris  Tr. 

(     &  Savings  Bank,  Chicago,  Trustee. 

Bonds. — -Additional  1st  M.  bonds  ca  >  be  issued  only  for  80%  of  cash  cost 
of  permanent  impts.,  &c,  when  the  annual  net  earnings  are  114  times  the 
int.  charge,  incl.  bonds  to  be  issued.  Bonds  red.  at  105  and  int.  on  and 
after  June  1   1917. 

EARNINGS.^For  year  ending  Dec.  31  1913,  gross,  $753,411:  net,  after 
taxes,  &c.,  $205,622:  other  income,  $5,534:  interest  charges,  $106,841: 
surplus.  $104,315.  In  1912,  gross,  $683,967;  net,  after  taxes,  &c.,  $200,917; 
other  income,  $4,749:  interest,  &c.,  $105,973:  surplus,  .$99,693. 

PROPERTIES. — Miles  of  single  track,  7.87:  miles  of  gas  mains,  121; 
capacity  of  electric  plant.  2,200  h.  p. 

OFICERS.^Pres.,  J.  D.  Mortimer:  V.-P.,  Clarke  M.  Rosecrantz; 
Sec. -Treas.,  F.  J.  Boehm.— V.  95,  p.  986,  1124,  1275;  V.  96,  p.  424. 


WISCONSIN  TRACTION.  LIGHT,  HEAT  &  POWER  CO. 

ORGANIZATION  . — This  company  was  incorporated  at  Milwaukee  in 
Aug.  1900  with  a  nominal  capital  of  $10,000  (since  increased  to  $1,000,000), 
for  the  purpose  of  uniting  certain  properties  in  the  Fox  River  Valley. 
Secured  control  of  the  Fox  River  Valley  Electric  Ry.  and  the  Appleton 
Electric  Light  &  Power  Co.,  and  has  consolidated  them.  In  Sept.  1904 
purchased  entire  capital  stock  of  the  Fox  River  Valley  Gas  &  Electric  Light 
Co.  and  guarantees  its  bonds,  prmcipal  and  interest.  See  V.  79,  p.  787, 
1267. 

Proposed  Hydro-Electric  Plant. — -For  statement  of  Pres.  Beggs  with  re- 
gard to  new  hydro-electric  plant  on  Wolf  River,  see  V.  91,  p.  1770. 

In  Mar.  1914  the  Wisconsin  Supreme  Court  sustained  the  State  RR. 
Comm.  in  holding,  in  company's  suit  against  the  city  of  Menasha,  that  the 
city  cannot  do  a  commercial  lighting  business  in  connection  with  i'^s  own 
street-lighting  service  without  the  necessary  authority  from  the  Commission. 
V.  98,  p.. 764. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Stock  $1,000,000   ($100) $699,400    

First  mtge  ($3,000,000)  $1,-1    1901       5  g  J-J  1,120,000  July  1  1931 

000  gold  no  sink  fund  _  _  _o*/Int.  at  First  Sav.  &  Tr.  Co. ,  Milw. ,  Trustee. 
Fox  River  Valley  first  mtget    1901        5  g  A-O  3.50,000  April  1  1921 

$3.50,000  (.$1,000)  gold_--CjMerchants'  Loan  &  Trust  Co.,  Chic,  Trust. 
Appleton  Gas  Light  &  Fuel__ 6  15.000  Nov  1   1914 

Bonds. — -Entire  issue  of  Wisconsin  Traction.  Light.  Heat  &  Power  Co. 
bonds  may  be  called  on  any  interest  date  at  110  and  interest.  The  Fox 
River  Valley  bonds  are  subject  to  call  at  105  and  int. 

EARNINGS. — For  years  ending  Dec.  31:  „       , 

Year —  Gro.ss.       Netiaft. taxes.)  Other  Inc.       Interest.        Surplus. 

1913 $392,278         $135,566         $10,005         $74,400         ^I-IU 

1912 3.59,382  139,134  8,822  74,400  73,556 

ROAD.— Operates  15  miles  of  track,  connecting  Neenah.  Menasha. 
Appleton  and  Kaukana,  and  5  miles  locally  in  the  city  of  Appleton;  total,  20 
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miles.     Owns  electric-IiBhting  plants  in  Appleton,  Nccnali  and  Menasha  and 
supplies  gas  to  Neenah,  Menasha  and  Appleton. 

OFFICERS. — Pres.,  Jolin  I.  Ueggs:  V.-P..  Ciias.  F.  Pfister,  Milwaukee; 
Sec.  and  Treas..  A.  K.  Ellis.— V.  79,  p.  787,  1267;  V.  91,  p.  90.  1770;  V.  98. 
p.  764.  . 

MINNEAPOLIS,   MINN. 

TWIN  CITY  RAPID  TRANSIT.— An  electric  road. 

ORGANIZATION. — Organized  under  the  laws  of  the  State  of  New  Jersey 
June  .3  1891  and  by  virtue  of  its  slock  ownership  of  the  underlying  com- 
panies (to  wit.  The  Minneapolis  Street  Railway  Co.,  The  St.  Paul  City  Rail- 
way Co.,  the  Minneapolis  Lyndale  &  Minnetonka  Railway  Co.  and  the 
Minneapolis  &  St.  Paul  Suburban)  controls  the  entire  street  railway  system 
of  Minneapolis.  St.  Paul,  Slillwator,  and  lines  to  Excelsior,  Tonka  Bay  and 
Deephavon  at  Lake  Minnetonka.  In  1906  absorbed  the  North  Side  Street 
Ry.  (Hobbinsdalc  line)  and  the  St.  Louis  Park  line;  V.  83.  p.  1472.  In 
190.5  articles  of  incorporation  were  amended  so  as  to  make  the  charter 
perpetual.     V.  80,  p.   1914.  ,.  ^  ,      ,„   ,„„„ 

Franchise  and  Fares. — Mayor  Haynes  of  Mmneapohs  on  Feb.  18  1907 
signed  an  ordinance  requiring  street  railways  to  sell  six  fares  for  25  cents.  V. 
84.  p.  451,  509.  <>n  .\ug.  24  1907,  however.  Judge  Lochren  of  the  U.  S.  Cir- 
cuit C'ourt  granted  a  permanent  injunction  against  enforcing  the  ordinance 
(see  V.8o,  p.  532) .  On  Jan.  S  1910  U.  S.  Supreme  Court  affirmed  the  decision 
of  Judge  Lochren.  This  decision  sustains  the  company's  claim  to  a  .50-year 
franchise  from  July  1  1873,  with  the  right  to  charge  5-cent  fares.  V. 90, p. 111. 

Scttlnncnt  with  Cilij  of  St.  Paul. — For  decision  as  to  right  to  build  new 
linens  in  St.  Paul ,  see  V.  79,  p.  271 ,  2087 ,  and  for  settlement  with  City  of  St. 
Paul  by  which  the  city  relinquishes  its  right  of  appeal  from  this  decision  and 
the  company  agrees  to  pay  into  the  city  treasury  a  gross  earnings  tax  of  6% ; 
see  V.  80,  p.  1175. 

Decisions. — On  April  21  1911  Judge  Willard  in  U.  S.  Dist.  Court  at 
Minneapolis  denied  the  application  (V.  92,  p.  1637)  to  restrain  the  enforce- 
ment of  an  ordinance  directing  the  construction  of  9  J^  miles  of  extensions. 

New  Subsidiaries . — Because  of  a  decision  of  the  Supreme  Court  holding 
that  suburban  lines,  as  railways,  are  amenable  to  the  Minnesota  4%  gross 
earnings  tax,  it  was  decided  in  Mar.  1910  to  incorporate  the  Minneapolis 
&  St.  Paul  Suburban  RR.  (.51,000,000  stock,  increased  to  $3,000,000  in 
Jan.  1911;  debt  limit  was  also  increased  to  .SIO.OOO.OOO;  V.  92,  p.  187), 
the  Minnetonka  &  White  Bear  Navigation  Co.  (.$2.50,000  stock)  and  the 
Rapid  Transit  Real  Estate  Corp.,  .$15,000  stock,  and  to  re  arrange  matters 
so  that  the  suburban  lines,  the  steamer  lines  and  the  hotels,  parks,  &c.,  of 
the  company  might  be  handled  separately  for  taxation  and  accounting 
purposes.     V.  90,  p.  850. 

STOCK  AND  BONDS —  Date.  Interest.  Outstanding.  Maturity. 
Tiein  City  Rapid  Transit — 

Com  822,000.000  (.$100) 

Pref  cum  .$3,000,000  ($100)-    1895 
Minneapolis  Street  Railway  Co. — 

First  cons  M  g  $5 ,000 ,000. c*  1889 
St  Paul  City  Railway  Co — 

First   mtge  on   real   estate  1    1882 


5Q-J 

7  Q-J 


21,511,300 
3,000,000 


Oct 
Oct 


14,  IH 
14,  IH 


5  g  J-J  15     5,000,000  Jan  15  1919 


6g  A-O 


224,000  April  1  1932 


and  horse-car  franchise. /Exchangeable  at  105  for  first  consolidated. 

First  consol  mtge  gold 1884       6  g  A-O  456,000  Oct    1    1934 

Cable  cons  gold  (see  text)..  1887  5  g  J-J  15  3,708,000  Jan  15  1937 
Minneapolis  I'i  St  Paul  Suburban  Ry — 

1st  M  g  $500,000  guar  byl    1899       5  g  M-S  500,000  Sept  1   1924 

TwCy  R  T&  St  PCy.c*  J  Interest  at  Central  Trust  Co.,  N.  Y.,  Trustee 
Minn  Street  &  St  Paul  Ciln  Ry~ 

Joint  consol  mtge  $10,000,-1  1903  5  g  A-O  10,000,000  Oct  1  1928 
000  ($l,O00)gu  p  &  i  c* [Central  Trust  Co.  of  New  York,  Trustee. 

All  boncls  are  for  $1 ,000  each,  and,  with  the  exception  of  the  Minneapolis 
&  St.  Paul  Suburban  Ry.  and  the  joint  issue  of  1903,  interest  is  payable 
at  Farmers'  Loan  &  Tru.st  Co.,  New  York. 

Stock. — In  May  1902  stockholders  were  given  at  par  $1,501 ,000  additional 
stock  (\^  74,  p.  10.39),  in  Juno  1905  $1,000,000  at  par  (see  V.  80,  p.  2400). 
In  June  1906  $2,100,000  at  par  (.see  V.  82,  p.  1269),  and  in  June  1914, 
$1,925,000  at  par.     Stock  listed  on  N.  Y.  Stock  Exchange. 

Bonds. — The  Minneapolis  Street  Railway  Co.  jointly  and  severally  with 
the  Minneapolis  Lyndale  &  Minnetonka  Railway  Co. ,  issued  $5,000,000  5% 
30-year  first  mortgage  and  first  consolidated  mortgage  gold  bonds.  See 
statement  to  New  York  Stock  Exchange  in  June  1895.  The  consols  are 
also  listed  in  London.     V.  60,  p.  1149. 

The  St.  Paul  City  Railway  Co.  has  is.sued  $4,388,000  5%  ,50-year  cable  con- 
solidated bonds  (including  $680,000  held  by  the  Farmers'  Loan  &  Trust  Co., 
trustee,  to  redeem  the  $(580,000  prior  lien  bonds  above);  limit  fixed  by  this 
mtge.  was  $5,500,000,  but  by  the  Joint  cons.  mtge.  of  1903  no  further  un- 
derlying bonds  can  be  put  out.  V.  77,  p.  2281.  Part  of  the.se  cable 
consols  ($1,138,000)  are  guar.  (p.  &  i.)  by  end.  of  Twin  City  Rapid  Transit 
Co.  See  statement  to  N.  Y.  Stk.  Exch.  in  June  1895.  V.  60,  p.  1150.  Of 
the  1st  cons.  mtge.  of  the  St.  Paul  City,  $224,000  are  held  by  the  Farmers' 
Loan  &  Tr.  Co.  to  be  exchanged  for  the  $224,000  first  mtge.  bonds. 

The  Minneapolis  Street  Ry.  &  St.  Paul  City  Ry.  consolidated  mortgage  of 
1903  is  a  joint  issue  of  the  Minneapolis  Street  Ry .  and  the  St.  Paul  City  Ry.; 
remaining  bonds  are  reserved  for  new  construction ,  additions  and  improve- 
ments at  90%  of  cost.  Guar.  p.  &  i. ,  by  endorsement,  by  Twin  City  Rapid 
Transit  c:o.  (see  V.  77,  p.  2281  and  2340). 

Dividends. — All  dividends  on  preferred  to  and  including  Oct.  1914 
(l%%)  have  been  paid.  First  dividend  of  1%  was  paid  on  the  common 
stockin  Aug.  1899;  in  1900,  3%;  in  1901,  3H%:  in  1902,  Feb.,  2%, 
changed  to  quarterly,  and  1M%  paid  May  1902;  Aug.,  Ii4%:  Nov.,  1H% 
1903  to  1909,  inc.,  5%  per  ann.;  1910  to  1913,6%.  In  1914,  Jan.,  114%; 
April,  1H%;  July,  13^%;  Oct.,  13^%. 

ROAD. — Consists  of  412.38  miles  of  track.  Including  four  interurban  lines 
connecting  the  business  centres  of  Minneapolis  and  St.  Paul,  an  interurban 
line  of  22  mile.s  connecting  St.  Paul  and  Stillwater,  and  lines  to  Lake  Minne- 
tonka.     Standard  gauge. 

On  the  i)rincipal  streets  of  the  cities  90-lb.  T  rail  with  welded  joints  and 
imbedded  in  concrete  was  used. 

Power.- — The  company  leases  water-power  at  St.  Anthony's  Palls  (ca- 
pacit.v  22,000  h.  p.),  which  power  is  now  used  in  conjunction  with  power 

§enerat(!d  at  new  steam  power  plant  to  run  the  entire  railway  system  in 
oth  cities.     See  V.  64,  p.  704. 

ANNUAL  REPORT. — Fiscal  year  ends  Dec.  31.  Report  for  1913  was 
In  V.  98,  p.  604,  showing  results  on  the  entire  property  as  follows: 

1913.  1912.  i911.  1910. 

Revenue  pass,  carried. -175, 895,811  162,407.993  1.54,380,730  146,980,5.53 
Transfer  pa.ss.  carried..  63,914,277  ,57, .584.451  51.844,378  48,813,577 
Receipts  from  transp'n.  $8,818,178  $8,147,199  .$7.749,1,58  $7,481,()96 
Rects.  from  other  sources  52,158  61,768  62,035  49,953 


Total  receipts $8,870,336 

Operating   expenses $4,500,641 

Net  earnmgs $4,3()9,695 

Interest  and  taxes $1,561,4)0 

DIvs.  on  pref.  stk.  (7%)         210,000 
Divs.  on  com.  stk.  (6%)      1,206,000 


$8,208,967 
.$4,198,001 
.$4,010,966 
$1,529,2:10 
210,000 
1,206,000 


.$7,811,193 
$3,906,716 
$3,9f)l,477 
$1,186,129 
210,000 
1,206,000 


.$7,531,649 
$3,667,702 
$3,863,917 
$1,466,394 
210,000 
1,206,000 


Total $2,977,440     $2,945.2.30     $2,902,129     $2,882,394 

Balance,  surplus ♦$1,392,2.55  *$1, 065,7:36  *$I,002,348       *$981  ,5,53 

*  In   1913  $1,060,000  was  ap|)ropriated  from  this  amount  for  renewal 
fund,  against  .$755,000  in  1912,  .$7,50,000  in  1911  and  $7:56,000  in  1910. 

OFFICERS. — Pres.,   (^-vlvin   G.    CJoodrich;    1st   V.-P.,    Horace   Lowrv 
2d  V.-P..  ,Iohn  R.  Mitchell;  3d  V.-P.  &  Sec,  A.  M.  Robertsim    Aud.    D    J 
Strouse;  Treas.,  E.  A.  (Yo.sby. — V.  92,  I).  190,  324,  793,  16:i7;  V.  94    p 
346,  3,52;  V.  96.  p.  361,  869;  V.  97.  p.  1735;  V.  98.  p.  388.  604.  1768.  1847; 
V.  99.  p.  50. 


MINNEAPOLIS  ST.  PAUL  ROCH.  &  DUBUQUR  ELEC.  TRAC.  CO. 

— (Commonly  known  as  "Dan  Patch  Elec.  Lihe."     Operates  a  unit  power 
car  system. 

ORGANIZATION. — Incorp.  on  Juno  10  1907  In  Maine  to  construct  a 
lino  300  miles  long  connecting  Minneapolis  and  St.  Paul,  Miim.,  and  Du- 
buque, la.  108.2  miles  of  road  between  Minneiii)olis  and  Mankato,  Minn., 
in  oper.alion;  17  additional  miles  graded  (3  miles  of  which  is  on  )>rivate  righl- 
of  way  in  Minneapolis),  bringing  n.a.ssenger  and  freight  cars  into  the  heart 
of  th(;  business  district  of  Minneapolis.  In  Jun(>  191  1  leased  from  the 
Chicago  (ireat  Western  RR.  for  50  years  the  jiortion  of  its  line  extending 
from  Randoli)h  to  Mankato.  Minn..  57  miles.  This  makes  108.2  miles 
operated.  V.  99.  p.  197.  Auth.  com.  stock,  $15,000,000;  i.ssuixl,  $1  895  - 
■700;  autn.  pref.  (6''r  non-cum.,  rtnl.  after  1913).  $10,000,000;  is.sued, 
$3,226,500.  There  is  no  bonded  debt.  Pres.  &  Tre^s.,  M.  W.  Savage; 
Sec.,  M.  H.  Boutelle,— V.  92.  v.  1109;  V,  93,  p.  731;  V.  99,  p,  197. 


MOBILE,  ALA. 

MOBILE  LIGHT  &   RAILROAD.— Trolley. 

ORGANIZ.\TION. — .V  consolidation  on  Sept.  1  1901  of  the  Mobile  Light 
&  Railroad  and  the  Mobile  Street  RR.;  the  franchises  of  both  companies 
were  extended  on  Sept.  12  1901  to  March  12  1955.     See  V.  73,  p.  616. 

In  July  1906  the  Mobile  Elec.  Co.  purchased  the  electric-light  plant  of 
the  company  and  under  contract  of  purchase  pays  to  the  Mobile  Lt.  &  RR. 
seventy  semi-annual  payments  of  $11,464. 

STOCK  AND  BOND.S —      Date.        Interest.      Outstandinq.      Maturity. 

Stock  $2.2.50,000  (par  $100).. $2,250,000  .lune '14,1% 

First  mtge  gold  ($1,000). ntff    1897       5  g  J-D  400.000  July  1   1937 

(Int.  at  Farmers'  Loan  &  Trust  Co.,  N.  Y. 
Mobile  Street  RR  first  mtge]    1893       6  g  M-N  270,000  May  1  1923 

gold  $:J00 ,000 c*ntf   Farmers'  Loan  &  Trust  Co.,  N.  Y.,  Trustee. 

)  Interest  at  National  City  Bank,  New  York. 
Consolidated  mortgage,  goUll    1901       5  g  MS  1.443.000  Sept  1   1941 

($1 ,000)  $2,2.50,000. .  -c*tf  I  Interest  at  New  York  Trust  Co. ,  N.  Y. ,  Trus. 

Bonds. — Of  the  $2,250,000  mtge.,  $670,000  reserved  for  prior  liens. 
$77,000  are  in  treasury  of  comjiany.  $39,000  have  been  retired  by  sinking 
fund  and  $30,000  have  been  canceled. 

EARNINGS. — For  cal.  year  1913.  gross.  $623,680;  net,  after  taxes. 
$251,405;  charges,  $104,497;  surplus,  $146,908.  In  1912,  gro.ss,  $609,559; 
net,  after  taxes.  $224,823. 

Dividends. — Initial  dividend — H%— Aug.  1  1909;  in  1910,  July,  }4%; 
in  1911,  Jan.,  14%  June,  li%  Sept.,  2><S%,;  in  1912,  June,  1M%  u» 
1913,  Sept.,  2%.     In  1914,  June,  1%. 

ROAD,  &c. — Owns  61  miles  of  tnack  in  Mobile  and  extensions  to  Maga- 
zine Point.  Spring  Hill,  Whistler  and  Monroe  Park.  Company  also  owns 
"Monroe  Park"  and  water  power  and  320  acres  of- land. 

OFFICERS. — Pres.  &  Gen.  Mgr.,  J.  H.  Wilson;  V.-P..  J.  AV.  Whiting: 
Sec.  &  Aud.,  M.  W.  Glover;  Treas..  C.  White  Spunner. — V.  86.  p.  1529. 


MONMOUTH,  ILL. 

ROCK  ISLAND  SOUTHERN  RAILWAY.— An  electric  and  steam  road. 

ORG.A.NIZATION. — Incorporated  in  Illinois  under  the  steam  railroad 
law  on  April  25  1905.  Has  private  right  of  way  between  cities  and  through 
Monmouth.    V.  89,  p.  1668.    Leases  Rock  Island  Southern  RR.  (see  below). 

New  Securities,  Merger,  &c. — In  Nov.  1913  the  shareholders  voted  on: 
(1)  Increasing  capital  stock  to  $3,5.50.000,  $1,050,000  to  be  6%  cum.  pref. 
and  $2,500,000  com.  (2)  Purchasing  Aledo  Terminal  Ry.  and  Alexia  Ry.. 
already  operated.  (3)  If  such  purchase  is  authorized,  the  sale  of  $2,500,000 
bonds.  "The  building  of  a  line  into  the  city  of  Rock  Lsland  from  the  present 
terminus  of  the  line  upon  the  outskirts  of  the  city  is  stated  to  be  one  of  the 
principal  improvements  proposed.     V.  97,  p.  951. 

STOCK  AND  BONDS^      Dale.        Interest.      Outstanding.      Maturity. 

Stock  .$2, 500 ,000 $2,500,000     

First     mortgage     $2,500,0001    1908       5  g  J-J  2,282,000  Jan    1    1947 

g  ($100,  $500  &  $1.000).tf /Int.  at  Central  Trust  Co..  Chicago.  Trustee. 
New  bonds (?)  

Bonds. — Additional  bonds  may  be  issued  for  betterments  and  improve- 
ments.- Bonds  are  subject  to  call  after  Sept.  10  1913  at  105  and  interest. 
See  V.  84.  p.  104;  V.  89.  p.  1660;  V.  95.  p.  545. 

ROAD. — Runs  north  from  Monmouth  to  a  connection  with  the  Chic. 
Rock  Island  &  Pac.  Ry.  at  Monmouth  Junction.  31  miles,  and  thence  op- 
erating into  city  of  Rock  Island,  a  distance  of  22  miles,  by  lease  over  the 
Chic.  R.  I.  &  Pac.  Ry.,  which  has  been  electrified.  Also  7  miles  from 
Gilchrist  June,  to  Aledo  and  6  miles  from  Alexis  Jet.  to  Alexis.  Total 
miles  of  single  track  operated,  72.29.  Has  connections  for  Davenport, 
la.,  Moline  and  Galesburg,  111.  10  pass.,  243  freight,  2  express  and  freight 
and  7  work  cars;  7  steam  locomotives.     75-85-lb.  rails. 

EARNINGS. — Combined  earnings  for  cal.  year  1913.  gross.  $430,788; 
net,  $192,842. 

OFFICERS.— Pres.,  E.  C.  Walsh;  V.-P.,  M.  A.  Walsh;  V.-P.,  G.  H. 
Higbee:  Sec.  &  Gen.  Mgr..  J.  W,  Walsh;  Treas.,  C.  H.  Walsh.— V.  89,  p. 
1668;  V.  97,  p.  951. 

(1)    Rock  Island  Southern  Railroad. 

Lensed  to  the  Rock  Island  Southern  Railway  subject  to  12  months' 
notice  to  cancel. 

ORGANIZATION. — Incorp.  in  1906  under  Steam  RR.  Act  of  Illinois. 
Operated  by  electricity  for  passengers  and  steam  for  freight.  Franchises 
in  Monmouth  are  for  20  years. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Stock  $500,000  ($100) $500,000     

First  mortgage  $2,500,000  gl    5  g  J-J  521.000  Jan    1    1947 

($1,000)  red  at  105 cflnt.  at  Amer.  Tr.  &  Sav.  Bk.,  Chic,  Trustee. 

ROAD. — 16  miles  between  Galesburg  and  Monmouth.  75-lb.  rail. 
Standard  gauge. 

OFFICERS. — Pres.,  M.  A.  Walsh;  V.-P..  E.  C.  Walsh;  Sec.  &  Gen- 
Mgr.,  J.  W.  Walsh;  Treas..  C.  H.  Walsh. 


MONTGOMERY,  ALA. 

MONTGOMERY  LIGHT  &  TRACTION  CO.— A  trolley  road. 

ORGANIZATION,  &c  Montgomery  Trac  Co.  was  chartered  in  1893. 
On  Dec.  29  1911,  having  acquired  the  lighting  property  o^vned  by  Richard 
Tillis,  name  was  changed  from  Montgomery  Trac.  Co.  to  above  title  (V.  94, 
p.  207) ,  and  in  June  1912  stock  was  increased  from  $1 .000.000  to  $2,000,000, 
to  pay  for  new  property.  V.  94,  p.  1764.  Stock  had  previously  been  de- 
creased from  $2,000,000  to  $1,000,000  in  1909.     V.  88,  p.  .375. 

Does  entire  street  railway  business  and  has  an  electric  light  and  power 
system  in  Montgomery  and  its  suburbs.  Street  railway /rnnc/ii'scs  that  are 
not  perpetual  expire  between  1932  and  1942.  Electric  light  and  power 
franchise  runs  till  1940. 

STOCK  AND  BONDS —      Dale.        Interest.      Outstanding.      Maturity. 

Stock  .$2,000,000   ($100) $2,000,000     

1st  &  ref  M  .$5,000,000  sk  fd.  .    1912       5%  1.000,010  April  1  1942 

Mont    Street    Ry    1st    mtgel    1893       6  g  F-A  350,000  1923 

$350,000  gold fint.  at  Farmers'  L.  &T.Co.,N.  Y.,  Trustee. 

Bonds. — Of  the  1st  &  refunding  bonds,  $350,000  are  reserved  for  prior 
lien  and  $3,650,000  for  add'ns  &  betterm'ts  at  80%  of  cost,  or  for  acquisi- 
tion or  refund. ,  $  for  $,  of  bonds  of  other  properties  which  may  be  acquired. 
Sink.  fd.  equal  to  1%  of  all  bonds  authenticated  annually  beginning  April  1 
1915.     V.   95.  p.  47. 

EARNINGS. — Of  combined  properties  for  cal.  year  1913.  gross.  $407.- 
237;  net,  .$29,578. 

ROAD. — Operates  38  miles  of  track  (of  which  4  miles  are  double  track)  In 
Montgomery  and  to  Pickett  Springs;  56  cars.  Standard  gauge;  70-lb.  T 
and  95-lb.  girder  rail.     Power-house  cajiacity,  4.000  k.w. 

OFFK^ERS— Pres.,  Ray  Ru.shton;  Sec,  H.  F.  Oensh.aw;  Treas., 
Chas.  E.  Norton.— V.  88,  p.  375;  V.  91,  p.  1026;  V.  94,  p.  207,  1764; 
V.  95,  p.  47. 


MONTOURSVILLE,  PA. 

MONTOURSVILLE  PASSENtiER   RAILWAY.— A  trolley  road. 

ORGANIZATION. — Chartered  in  Pennsylvania  June  28  1897.  Com- 
menced operations  Dec.  16  1897.  Owns  all  the  stock  of  the  Montoursville 
Electric  Light  Co.  Stock  auth.  and  issued.  $75,000.  Funded  debt  auth. 
and  issued,  $112,000  5%  30-year  gold  bonds  (tf)  dated  May  1  1908,  int. 
M .  &  N.     Operates  5  ^  m.  of  track  from  Willi.amsport  to  Montoursville,  Pa. 

EARNINGS. — 12  mos.  ending  Dec.  31  1913  (incl.  Mont.  Elec  Lt.  Co.). 
gross,  $16,109;  exp.,  taxes,  int.,  &c.,  $16,573;  deficit,  $464.  -^ 

OFFICERS. — Pres..  (\  L.  Peaslee.  Williamsport;  V.-P..  F.  C.  Leonard, 
Coudersport;  Sec.  &  Treas..  W.  P.  Beober.  Williamsport;  Gen.  Mgr., 
Frank  Renninger,  Montoursville. — V.  88.  p.  375;  V.  91,  p.  1026;  V.t94, 
p.  207.  1764;    V.  95,  p.  47. 

MORRISTOWN,  N.  J. 

MORRIS  COUNTY  TRACTION.— An  electric  road. 

ORG.\NIZATION. — Incorporated  in  New  Jersey  in  1899.  Charter 
gives  company  right  of  eminent  domain.  Built  mostly  on  private  right  of 
way.     Franchises  through  towns  are  perpetual  or  for  35  years. 

On  Feb.  21  1913  the  N.  J.  Pub. Utility  Comm.  ai)i)roved  the  plan  to  i.ssue 
$:}00,000  cap.  stock  to  retire  the  $3,000,000  existing  stock  (one  newfshare 
for  ten  old),  and  $4,179,000  bonds  of  an  auth.  $5,000,000,  to  be'secured  by 
a  mtge.  to  the  Safe  Dep.  &  Tr.  Co.  of  Pittsburgh,  as  trustee;  $3,000,0001for 
refimding  existing  bonds  and  $1,179,000  for  other  indebtedness.  i-V.  95.  p. 
1746.  680;  V.  96.  p.  653. 
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STOCK  AND  BONDS^      Date.        Interest.     Outstanding.      Maturity. 

Stock  common  (see  text) $300,000    

First     mortgage     $3,000,000  f    1905       5  g  J-D  15    3,000,000  June   15  '35 

($1,000)    gold    callable    at  Safe  Deposit  &  Trust  Co.,  Phila.,  Trustee. 

110  and  interest c*&r.tf  i     Int.  at  National  Iron  Bank,  Morristown. 

General  mortgage  $5,000,0001    1913       5  g  J-D  1,179,000  1948 

(.$1,000)  gold c*.tfJInt.atSafe  Dep.  &  Tr.  Co.,  Pittsb.,  Trustee. 

Bonds. — Of  the  gen.  mtge.  bonds,  $3,000,000  are  reserved  to  retire  the 
first  mtge.  5s.     No  sinking  fund.     May  be  called  at  105. 

EARNINGS. — For  calendar  year  1913,  gross,  $282,402;  net.  $85,737« 
In  1912,  gross,  $257,547;    net,  $53,023. 

ROAD. — Is  to  build  75  miles  of  road  from  Elizabeth,  N.  J.,  to  Netcong, 
with  a  branch  from  Denville  to  Boon  ton  and  other  branches.  Road  is  in 
operation  from  Morristown  to  Lake  Hopatcong,  21 H  miles,  with  branches 
to  Boonton,  5  miles,  and  to  Wharton,  2M  miles;  also  from  Elizabeth  to 
Springfield,  6  miles,  and  from  Maplewood  to  Springfield,  2M  miles,  and 
thence  8  %  miles  to  end  of  track  at  Danforth  Road  ( 1 M  miles  beyond  Madi- 
son) ,  total  46.95  miles  of  road.  Total  track  in  operation,  58  miles.  From 
Danforth  Road  to  Morristown  there  is  a  gap  of  about  3  miles.  Gauge, 
4  ft.  8)^  in.     70-lb.  T  rail  in  country,  80-lb.  girder  in  cities. 

OFFICERS.— Pres.,  Henry  R.  Rea.  Pittsburgh,  Pa.;  V.-P..  Jos.  K. 
Choate,  Morristown;  Sec.  &  Treas.,  O.  G.  Schultz,  Morristown;  Gen.  Mgr., 
O.  O.  Weidman.— V.  95.  p.  680.  1608,  1746;  V.  96,  p.  63.  653;  V.  97,  p.  521. 

MOUNT  HOLLY,  N.  J. 

BURLINQTON  COUNTY  TRANSIT  CO.— Trolley. 

ORGANIZATION. — Incorporated  in  New  Jersey  on  July  1  1910,  as 
successor  to  the  Burlington  County  Ry.  Co.  V.  90,  p.  1612.  Stock  auth. 
and  issued,  $120,000  ($50).     No  bonds. 

EARNINGS.— For  calendar  year  1913,  gross,  $73,171;  net,  $7,628.  In 
1912,  gross,  $67,166;  net,  $4,891.     In  1911,  gross,  $64,108;  net,  $6,507. 

ROAD. — About  15  miles  of  track  from  Burlington  through  Mt.  Holly 
and  Hainesport  to  Moorestown.     60-lb.  T  rail.     Gauge,  5  ft. 

OFFICERS. — Pres.,  I.  Snowden  Haines;  V.-P.,  Albert  Haines;  Sec.  & 
Treas.,  Armitt  H.  Coate;   Mgr.,  Louis  Richards. 


MUSKEGON,  MICH. 

MUSKEGON  TRACTION   &  LIGHTING   CO. 

In  Jan.  1906  almost  the  entire  stock  was  acquired  by  the  American  Light 
&  Traction  Co.     V.  82,  p.  49. 

ORGANIZATION. — Incorporated  in  Michigan  on  March  1  1901,  and  is 
a  consolidation  of  the  street  railway,  electric-light  and  gas  companies  of  the 
city.  FroMc/iises  expire:  gas,  1925;  electric,  1930;  railway,  indeterminate. 
Does  not  now  do  city  lighting.     V.  93,  p.  1387. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Stock  $600,000  ($100) - -  $600,000     

Preferred  $100,000  6%  cum __ 6  63,000        See  text 

First  mortgage  $600,000  gold  f    1901       5  g  M-S  600,000  Mar   1   1931 

($1,000)    tf{ Interest    at    Wyoming    Valley    Trust    Co., 

Callable  at  105 I     Wilkes-Barre,  Pa.,  Trustee. 

Dividends. — On  preferred  stock  6%  yearly  from  1902  to  date. 

ROAD. — Owns  15  miles  of  road  and  serves  as  a  terminal  for  the  Grand 
Rapids  Grand  Haven  &  Muskegon  Ry.,  which  operates  40  miles  of  track 
between  points  indicated  in  the  title. 

OFFICERS. — Pres.,  John  Vanderwerp;  V.-P.,  J.  T.  Young;  Sec.  & 
Treas.,  H.  P.  Lewis,  Muskegon;  Asst.  Sec.  &  Asst.  Treas.,  C.  N.  Jeliffe; 
Aud..  H.  P.  Lewis.— V.  92,  p.  595;   V.  91,  p.  1387;  V.  96,  p.  1840. 


MUSKOGEE,  OKLA. 

MUSKOGEE  ELECTRIC  TRACTION   CO.— A  trolley  road. 

ORGANIZATION. — Incorporated  in  1904  in  Indian  Territory.  In  Oct. 
1912  acquired  the  People's  Electric  Ry.,  which  was  merged  into  this  prop- 
erty, and  issued  $600,000  new  1st  M.  bonds  to  refund  an  earlier  issue  of 
$450,000  and  in  part  payment  for  the  People's  Elec.  Ry.  $200,000  addi- 
tional bonds  will  be  issued  in  final  payment  when  annual  net  earnings  are 
twice  the  interest  charges  on  bonds  out,  including  these  $200,000.  Fran- 
chises are  unlimited  as  to  time. 

Right  of  Purchase  by  City. — The  city  has  the  right  to  purchase  all  the  com- 
pany's property  within  city  limits  in  1934  and  at  the  end  of  every  15-year 
period  thereafter,  at  a  price  determinable  by  arbitration,  but  In  case  of 
such  purchase  the  bonds  must  be  either  paid  off  or  assumed  by  the  city, 
and  in  the  latter  event  the  company  must  be  allowed  to  operate  its  cars 
from  suburban  or  interurban  points  to  the  centre  of  the  city  on  a  rental 
basis.     See  V.  95,  p.  1331. 

Has  favorable  long-time  power  contract  with  the  Muskogee  Gas  &  El.  Co. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Stock  $500,000  ($100) • $500,000       See  text 

First  mtge  $5,000,000  sinking!    1912       5  g  M-N  600,000  May  1  1934 

fund  gold  ($1,000) c*|Int.  at  Equitable  Tr.  Co.,  N.  Y.,  Trustee. 

Remaining  bonds  may  be  issued  for  additions  and  betterments  at  80% 
of  cost,  with  certain  restrictions.  Subject  to  call  as  a  whole,  or  in  part,  at 
105  and  int.  on  any  int.  day  on  3  weeks' '  notice.  Semi-annual  sinking  fund 
beginning  Jan.  1  1914  of  3^  of  1  %  of  all  bonds  outstanding.     V.  95,  p.  1331. 

Dividends.— 1908,  5%;    1909,  6%;    1910  to  1912,  inclusive,  8%. 

EARNINGS. — For  year  ending  Dec.  31  1913,  gross,  $174,320;  net,  $58,- 
611;  taxes,  bond  int.  and  other  charges,  $40,689;  surplus,  $18,021.  Pass- 
engers carried  in  1913,  3,246,696. 

ROAD. — Operates  city  lines,  16.13  miles,  and  Interurban  and  suburban, 
15.13;  total,  31.26.  Standard  gauge,  70  and  6U-lb.  T  rail.  47  pass,  cars 
(of  which  34  pre-payment) ;  2  misc.  cars  and  1  elec.  locomotive.  Also  owns 
an  amusement  park  on  Arkansas  River  about  5  miles  from  Muskogee. 

OFFICERS. — Pres.,  R.  D.  Benson;  V.-P.,  W.  S.  Benson;  Sec.  &  Treas., 
W.  M.  Cutlip;  Local  Mgr.,  R.  D.  Long.— V.  95,  p.  1331. 


NASHVILLE,  TENN. 

TENNESSEE  RAILWAY    LIGHT  &  POWER  CO. 

ORGANIZATION. — Incorp.  in  Maine  on  April  23  1912.  V.  94,  p.  1120. 
Is  a  holding  company  and  owns  all  the  stock  of  Tennessee  Power  Co.,  a 
large  majority  of  the  Nashville  Ry.  &  Lt.  Co.  com.  and  Chatt.  Ry.  &  Light 
Co.  com.  and  pref. ,  and  all  the  stock  of  the  Harpeth  Elec.  Light  &  Power 
Co. 

Bankers  offered  Tennessee  Power  Co.  bonds  and  Tennessee  Ry.  Light  & 
Power  com.  and  pref.  stocks  in  April  1912  on  basis  of  $1,450  for  each  block 
of  $1,000  bond  and  $500  pref.  and  $1,000  com.  stock  .      V.  94,  p.  1120. 

STOCK  AUTHORIZED —  Outstandiny.         LastDiv. 

Common  $20,000,000  ($100) $20,000, ')00     

Pref  $50,000,000  ($100)  6%  cum  (see  text) 10,250,000         See  text 

STOCK. — Pref.  stock  is  entitled  to  cum.  divs.  from  June  1  1912.  V.  94, 
p.  1120. 

Dividends. — Initial  div.  on  pref.,  paid  Sept.  1912,  1H%;  same  amount, 
quarterly  since  to  and  incl.  June  1914.  The  Sept.  div.  was  not  paid  on 
account  of  prevailing  financial  conditions. 

PROPERTY,  &C. — The  constituent  cos.  own  and  operate  electric-light, 
power  and  traction  properties  in  Nashville,  Chattanooga,  Cleveland,  and 
several  smaller  cities.  A  number  of  other  cities,  including  Knoxville, 
Tenn.,  and  Rome,  Ga.,  are  under  contract  for  electric  service. 

OFFICERS.— Pres.,  C.  M.  Clark;  V.-Ps.,  H.  M.  Byllesby,  Geo.  E. 
Hardy  and  F.  C.  Wolcott;  Sec.  &  Treas.,  G.  L.  Estabrook;  Asst.  Sec.  & 
Asst.  Treas. ,  William  Lilley.  Under  management  of  E.  W.  Clark  Manage- 
ment Corp.— V.  94,  p.  1120;  1187,  1696;  V.  95,  p.  481,  549;  V.  97.  p.  1287; 
V.  98,  p.  913;  V.  99,  p.  539. 

(1)  Na.thville  Railway  &  Light  Co. — Street  railway  and  lighting  system. 
$335,300  of  the  pref.  and  all  the  common  stock  owned  by  Tenn.  Ry.,  Lt. 
&  Pow.  Co. 

ORGANIZATION. — Incorporated  m  Tennessee  on  June  26  1903.  Is  a 
reorganization  of  the  Nashville  Railway  Co.,  sold  under  foreclosure  of  the 
latter's  first  consol.  mtge.  The  Nashville  Ry.  was  a  consolidation  in  1900 
of  the  Nashville  Street  Railway,  the  Nashville  &  Suburban  and  the  Citi- 
zens' Rapid  Transit,  the  Cumberland  Electric-Light  &  Power  and  the 
Union  Light  &  Power  Co.     Owns  and  operates  all  the  street  railways  and 


does  entire  commercial  electric-lighting  bus  ness  in  Nashville.  Franchises 
perpetual.  Practically  all  common  stock  and  a  substantial  amoimt  of 
pref.  stock  owned  by  the  Tennessee  Ry..  Light  &  Power  Co. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Common  ,$4, 000, 000 Q-J  $4,000,000       See  text 

Pref  5%  cum  $2,500,000 Q-J  2,500,000  July '14,  IJi 

McG&MtV  Horse  RHlstMl    1886       6  J-J  65,000  July  1   1926 

($100,  $500 &  $1,000)  .cntff  Int.  at  Nashville  Tr.  Co.,  Trustee,  &  in  N.Y. 

Second  series  ($1,000-Cntf  I    1887       6  J-J  485,000  July  1  1937 

Int.  at  Nashville  Tr.  Co. ,  Trustee,  &  in  N  .Y 


Nashville  &  Edgefield  1st  Ml    1886       6  J-J 


99,000     Jan  1  1917 


($100,  $500  &  $1,000)  -cntf /Int.  at  Nashville  Tr.  Co.,  Trustee,  &  in  N  .Y. 
Consol  M  .$400,000  ($100,1    1890       6  J-J  274,000     Jan  1  1920 

$500  and  $1,000) cntf /Nashville  Tr.  Co.,  Nashville,  Tenn.,  Trustee 

Nashville  St  Ry  1st  mortgage!    1895       5  g  J-J  907,000     Jan  1  1925 

$2,000,000  g  ($  1,000). cntf  jNashvUle  Trust  Co.,  Nashville,  Tenn.,  Trus. 


Nashv  Ry  &  Lt  consol  mtge 
$6,000,000  g  ($1,000)  sink- 
ing fund  c*tf, 

Nash  Ry  &  Lt  ref  &  ext  mtge 
$15,000,000  ($500,  $1,000) 
gold _. .....c*tf 


1903       5  g  J-J  4,054.000  July   1   1953 

Interest  at  Guaranty  Trust  Co.,  N.  Y'.,Trus. 


1908       5  g  J-J  3,310,000  July  1  1958 

Int.  at  Guaranty  Trust  Co.,  N.  Y .,  Trustee, 
or  at  Nashville  Trust  Co.,  Nashville. 

Bonds. — The  Nashville  Ry.'&  Lt.  consols  of  1903  are  subject  to  call  on 
any  interest  date  on  60  days'  notice  at  107  i^.  No  more  can  be  issued 
except  $56,000  now  in  treasury.  Sinking  fund  $30,000  per  annum,  com- 
mences July  1  1913,  but  only  if  company  has  a  surplus  above  charges  and 
div.  on  pref.  stock;  bonds  to  be  kept  alive  in  sinking  fund.  Int.  on  the 
Nashville  &  Edgefield  Consol.  6s  payable  at  office  of  company  in  Nashville 
or  Hanover  Nat.  Bank,  N.Y.  Int.  on  Nashville  St.  Ry.  bonds  of  1895  pay- 
able at  Mechanics'  Nat.  Bank,  N.  Y.  Of  the  new  ref.  and  ext.  bonds, 
$5,940,000  are  reserved  for  prior  liens,  .$444,000  are  in  treasury,  and  $5,- 
.•)06,000  may  be  issued  at  rate  of  $1,000  for  each  $1,250  expended  for 
future  improvements  and  equipments,  not  over  $700,0(50  to  be  issued  in  any 
calendar  year,  and  subject  to  certain  other  conditions.  Bonds  cannot  be 
called.  Sinking  fund  of  >^  of  1%  of  outstanding  bonds  starts  Nov.  1  1918, 
bonds  in  sinking  fund  being  kept  alive.  See  particulars  of  bonds,  property, 
&c.,in  V.  87,  p.  227. 

Dividends. — The  first  dividend  on  pref.  stock — 214% — was  paid  Jan.  1 
1905  and  2H  %  each  six  months  since  to  and  including  July  1910.  In  Oct. 
1910  changed  to  quar.  and  paid  1 M  % .  and  same  amount  quar.  since  to  and 
incl.  July  1914.  First  div.  on  com. —  1% — waspaid  July  1  1909.  In  1910, 
3%.  In  1911,  Jan.,  M%;  April,  M%;  July,  1%;  Oct.,  1%.  In  1912, 
Jan.,  1%;  May,  11%;  special;  July,  l%;Sept.,  lH%;Nov.,2%.  In  1913, 
Feb.,  lj^%,  special;  May,  3%;  Aug.,  2M%-  None  since  to  Jan.  1914. 
Practically  all  common  stock  acquired  by  Tennessee  Ry.,  Lt.  &  Pow.  Co. 
in  May  1912. 

REPORT. — Years  ending  July  31: 

July  31.                            Total         Net  (.after      Int.  on  Pref.  Div.     Balance, 

Year —                     Earnings.        Taxes).     Bonds,  &c.  (5%).        Surplus. 

1913-14 $2,247,867     $859,540     $500,428  $125,000     $234,112 

1912-13.- --.  2,155,735       898,729       449,792  125,000       323,937 

ROAD. — Operates  84  miles  of  track.     Has  been  changed  from  broad  to 

standard  gauge.     70  to  100-lb.  T  and  girder  rails.  188  passenger  cars, 
34  miscellaneous  cars. 

OFFICERS.— Pres.,  C.  M.  Clark;  V.-P.,  M.  S.  Hopkins;  V.-P.  &  Gen. 
Mgr.,  F.  W.  Hoover;  Sec.  &  Treas.,  H.  C.  Walters. — V.  92,  p.  262,  1370, 
1701;  V.  94,  p.  351,  768,  827,  1317,  1449;  V.  95,  p.  1608;  V.  96,  p.  420, 
863;  V.  97,  p.  887;  V.  98,  p.  763,  1538,  1767. 

(2)   Chattanooga  Railway  &  Light  Co. 

Tennessee  Ry.,  Lt.  &  Pow.  Co.  owns  all  the  $3,000,000  common  and 
$2,000,000  pref.  stock. 

ORGANIZATION. — Incorporated  in  Tennessee  on  July  29  1909  as  a 
consolidation  of  the  Chattanooga  Railways  Co.  and  Chattanooga  Electric 
Co.,  per  plan  V.  88,  p.  1497.  V.  89,  p.  285.  Own;  entire  capital  stock  of 
Lookout  Mountain  Ry.  Co.  Does  entire  street  railway,  excepting  one 
interurban  line,  and  practically  all  the  electric-light  and  power  business 
in  Chattanooga  and  vicinity.  Suburban  lines  run  to  Missionary  Ridge, 
Chickamauga  Park  and  Lookout  Mountain.  In  1911  made  a  30-yr.  con- 
tract with  Tennessee  Power  Co.,  under  which  it  will  obtain  all  power  re- 
quired for  its  purposes  and  will  use  its  steam  stations  for  reserve  only. 
Franchises,  with  minor  exceptions,  without  limit  of  time. 

STOCK  AND  BONDS —  Date.  Interest.  Outstanding.  Maturity. 
Common  $3,000,000  ($100) 

Pref$2,000,000  5%  cum($100) Q-J 

First  and  refunding  mortgage!    1909       5  g  M-N 

$15,000,000  g  ($1,000)  .c*tf  (Fidelity  Trust  Co. 
Chatt  Rys  1st  cons  mtge,  seel    1906       5  g  M-N 

text  ($500  &  $1,000)  g.c*tffInt.atComm.Tr.  Co.of  Phila., 
Chatt  El  Ry  1st  M  $625,0001    1898       5  g  J-J  625,000 


$3,000,000      See  text 
2,000,000      See  text 
2,395,000  May  1  1956 
Philadelphia,  Trustee. 
2,165,000  May  1  1956 
Phila., Trus. 
Jan  1  1919 
gnotsub  toc($l,0()0)c*ntf|lnt.  at  Maryland  Trust  Co.,  Bait.,  Trustee. 
Twp-year  5 7o  gold  notes  $2,-1    1913       5  g  J-D  596,000  June  1  1915 

000,000 . cntfjPenn  Co.  for  Ins.  on  Lives,  &c.,  Tru.stee. 

Stock. —  Pref.  shares  equally  with  com.  after  com.  has  received  5%. 
Bonds. — -The  $3,000,000  Chattanooga  Rys.  mtge.  has  been  closed  at 
•82,790,000,  of  which  $625,000  are  reserved  to  retire  prior  liens;  callable  any 
int.  date  at  107  and  int.  on  3mos.'  notice.  Of  the  1st  &  ref.  bonds,  $2,790,- 
000  are  reserved  for  prior  liens  and  $9,457,000  for  extens.,  betterments  and 
impt.  at  85%  of  cost.  $358,000  pledged  as  part  security  for  Chatt.  Ry. 
&  Light  Co.  5%  notes  due  1915.  No  sinking  fund;  bonds  are  subject 
to  call  at  105  and  int.  on  any  int.  date  after  Nov.  1  1916.  Int.  paya- 
able  at  Hodenpyl,  Hardy  &  Co.  and  at  office  of  trustee.  V.  89,  p.  846. 
The  2-year  notes  can  only  be  is.su  ed  to  the  extent  of  80%  of  the  face  value 
of  the  bonds  pledged  as  security.  Interest  payable  at  office  of  E.  W. 
Clark  &  Co.,  Philadelphia,  Pa. 

Dividends. — Practically  ail  the  com.  and  pref.  stock  is  owned  by  the 
Tennessee  Ky.,  Light  &  Power  Co. 

EARNINGS.— For  12  mos.  ending  June  30  1914,  gross,  $1,162,036; 
net,  after  taxes,  $454,908;  interest,  &c.,  $320,791;  pref.  div.,  $100,000; 
surplus,  $34,117.  Passengers  carried  during  calendar  year  1913,  17,861,- 
493,  against  16,641.504  In  1912. 

ROAD. — -Including  Lookout  Mountain  Ry.,  operates  72.34  miles  of 
single  track.  Extensions  to  Chickamauga  Park  and  Lookout  Mountain 
are  under  construction.  Gauge,  4  ft.  8 i-^  In.  T  and  girder  rails.  114 
pass.,  6  trailers,  2  Incline  cable  and  9  work  cars.  Two  generating  stations; 
total  capacity  9,400  h.  p. 

OFFICERS.— Pres.,  C.  M.  Clark;  V.-Ps.,  M.  S.  Hopkins,  H.  L.  Clark 
and  F.  W.  Hoover;  Sec.  &  Treas..  G.  L.  Estabrook:  Asst.  Sec.  &  Asst 
Treas.,  Wm.  Bingham.  Office,  Chattanooga.  Tenn. — V.  89,  p.  285,  846 
V.  95,  p.  543,  1122. 

(a)   Lookout  Mountain  Railway  Co. 

ORGANIZATION. — Owns  electric  Ime  on  top  of  Lookout  Mountain 
and,  through  stock  ownership,  controls  the  Lookout  Incline  Co.  (whose 
stock  and  bonds  are  deposited  under  the  company's  mortgage) .  .Stock 
all  owned  by  the  Chattanooga  Railway  &  Light  Co.  Private  right-of-way 
except  short  piece  of  track  on  which  franchise  expires  in  1926. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Stock  ($500,000) $500,000 

1st  mtge  $2,000,000  ($1,000)1    1913       6  g  M-N  389,000  May  1  1956 

gold ^ c*ntf  jPhila.  Tr.,  Safe  Dep.  &  Ins.  Co.,  Phila.,  Pa. 

Bonds. — Lookout  Mtn.  Ry.  bonds  are  red.  at  105  and  int.  on  any  mt.date. 
$1,650,000  reserved  for  impts.,  &c.,  at  85%  of  cost  of  same.  Bonds  out- 
standing are  pledged  as  part  security  for  Chattanooga  Ry.  &  Lt.  5%  notes. 
Int.  payable  at  offices  of  E.  W.  Clark  &  Co.,  Phila.,  and  Hodenpyl,  Hardy 
&  Co.,  New  York. 

EARNINGS.— Included  in  Chattanooga  Ry.  &  Light  Co.  earnings. 

ROAD. — Operates  a  cable  road  of  5,000  feet  and  has  9.8  mUes  of  electric 
road  around  and  on  top  of  moimtain.     12  passenger  cars.       ,< 

OFFICERS.— Pres. .C.M.Clark;  V.-P.,  M.  S.  Hopkins;  Sec.  &  Treas., 
G.  L.  Estabrook;  Gen.  Mgr.,  F.  W.  Hoover.— V.  83,  p.  323;  V.  87,  p.  226. 

(3)  Tennessee  Power  Co. 

Stock  all  o^ned  by  Tennessee  Ry.,  Light  &  Power  Co. 

ORGANIZATION.— Incorp.  m  Tennessee  on  April  24  1912  as  a  consoli- 
dation of  the  Eastern  Tennessee  Power  Co.  and  Great  Falls  Power  Co.; 
has  also  acquired  the  property  formerly  belonging  to  Sweetwater  Elec.  Lt. 
Co.,  Cleveland  (Tenn.)  Elec.  Co.,  Sparta  Elec.  Light  &  Power  Co.  and 
A.&  T.  Power  Co.  Franchises. — The  co's  power  plants  are  owned  in  fee 
and  its  transmission  lines  are  on  private  right  of  way  and  therefore  not 
subject  to  franchise  limitations  or  restrictions. 
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STOniv  AND  BONDS —       Dale.        Interest.     Oulstanding.      Maturity. 

Stock  S2!),00(), 000  (5100) — All  owned  by  Tonn.  Ky.,  Lt.  &  I'.  Co. — ■ 

Fii-st    mtse  SoO.OOO.OOO  Kold'    1912       5  r  M-X      .•S7,.'5O0,()()O  May  1  1962 

Kuar  p  &  i  (.$1.0()i))..c*ntf/Int.  at  Hankers  Trust  (^o.,  N.  Y.,  Trustee. 

A'('(c"— The  ,5%  interim  receipts  Issu<'<i  in  place  of  bonds  are  convertible 
Into  bonds  on  Mav  1  101.5,  witb  option  toTeini.  I'ower  ("o.  from  May  1  1913 
to  May  1  191.5  to  deliver  cither  permanent  bonds  cr  pay  such  holder  in  cash 
90%  and  int.,  l)ut  if  cash  is  offered  the  recei()t-holders  may  have  their 
Ibonds  for  invt\stment  on  agrecuns  not  to  sell  within  a  year  at  less  than  96. 

Bimds. — -Keniaininf!  bonds  are  reserved  for  extensions,  acquisitions  and 
impro\enionts.  Honds  are  Ruar.  p.  &  i.  t>y  Tenn.  Ky.,  I-iRht  &  Power  Co. 
They  are  additionally  secured  bv  deposit  of  en  I  ire  stocks  of  Chatt.  Ry.  &  14. 
Sinking  fund,  l",  per  ann.  of  bonds  out,  begins  May  1  1917;  to  be  used  for 
oxtraordinarv  renewals,  replacements  or  add'ns,  enlargements  and  extens.; 
also  for  cancellation  of  bonds.  Red.  in  whole  or  in  i)art  at  107 'A  and  int. 
on  12  weeks'  notice.  See  V,  95,  p.  549.  Beni.  Strong  Jr.,  N.  Y.,  is  also 
trustee. 

PROPERTY,  &C. — Owns  water-power  sites  on  the  Ocoeo  River  near 
Parksville,  Tenn.,  with  an  ultimate  capacity  of  80.000  h.  p.  Option  has 
been  secured  on  sites  for  the  development  of  30,000  h.  p.  additional,  and  at 
Great  Kails,  Tenn..  owns  a  site  capable  of  developing  80,000  h.  p.  Of  the 
development  in  operation,  No.  1  was  put  in  operation  Jan.  1912  and  No.  2 
in  complete  operation  April  1  1914.  Also  owns  431.9  miles  high-tension 
transmission  lines  extending  from  the  power  plants  to  Nashville,  Knoxvillc, 
('hatlanoo'-ja,  the  Georgia  State  Line,  whore  connection  is  made  with  the 
Georgia  Power  Co.,  serving  Rome,  Ga.  Supplies  all  current  used  by  the 
Nashville  Ry.  &  Light  Co.,  Knoxville  Ry.  &  Lt.  Co.,  Chattanooga  Ry.  & 
Lt.  Co.,  Cleveland  Elec.  Co.  and,  through  the  Georgia  Power  Co.,  to  the 
electric  light  and  power  and  street  railway  system  in  Rome,  Ga.  See  V.  98, 
p.  1698,  1618. 


NASHVILLE-QALLATIN   INTERURBAN   RY. 

ORGANIZATION. — Incorp.  in  Tennessee.  Capital  stock  auth.  and 
outstanding,  S750,000.  Authorized  and  outstanding,  .$600,000  30-year 
5%  gold  bonds  (c*)  dated  July  1  1911  and  due  July  1  1941.  Callable 
on  or  after  July  1  1916  at  105  and  int.  Int.  J.  &  J.  in  Nashville.  Nash- 
ville Trust  Co.,  trustee. 

ROAD. — -Operates  approx.  28  miles  between  Nashville  and  Gallatin 
Road  was  placed  in  operation  for  passenger  service  on  April  5  1913.  Tota 
length  of  track,  30  miles.  70-lb.  A.  S.  C.  E.  rails.  Standard  gauge 
Enters  Nashville  over  tracks  of  Nashville  Ry.  &  Light  Co. 

OFFICERS. — Pres.,  H.  H.  Maybsrry;  V.-P.  &  Gen.  Mgr.,  R.  A.  Bailey 
Jr.;  Sec.  &  Treas.,  L.  C.  Connell.— Y.  95.  p.  Ill;   V.  96,  p.  1157. 


NASHVILLE  TRACTION   CO. 

This  comi>any  has  recently  increased  its  authorized  capital  from  $500,000 
to  .$1,000,000  and  is  constructing  a  trolley  line  in  Nashville  from  the  north- 
ei'n  boundary  of  the  city  near  St.  Cecilia  Academy  to  the  boundary  on 
Lafayette  St.  It  is  stated  that  about  half  the  construction  has  been  com- 
pleted and  is  expected  to  be  fully  completed  and  in  operation  by  Nov.  1914. 
The  road  is  being  built  by  the  Nashville  &  Detroit  Construction  Co.,  with 
which  Nashville,  Tenn.,  and  Detroit,  Mich.,  parties  are  identified. 


SOUTHERN 

electric. 


NATCHEZ,  MISS. 
RAILWAY   &   LIGHT  CO.— Street,  railway,  gas  and 


OKaVNIZVTION. — Incorporated  in  1903  and  took  over  Southern 
Light  &  Traction  Co.  (V.  85,  p.  1144),  which  was  a  consolidation  of  the 
Natchez  Electric  Street  Ry.  &  Power  Co.,  the  Natchez  Light,  Power  & 
Transit  Co.  and  the  Natchez  Gas  Light  ('o.  Gas  franchise  perpetual;  street 
railway  and  electric  lighting  franchises  expire  in  1949.  Does  the  entire 
street  railway,  gas,  electric-lighting  and  power  business  of  Natchez.  Has 
contract  with  city  for  street  lighting  which  expires  in  1914. 

STOCK  AND  BONDS —      Dale.        Interest.     Oulstanding.      Maturity. 

Stock  .545,670  (.flOO) .$45,670     

Sou  Lt  &  Trac  1st  M  .$500,-1   1903       5  g  A-015         335,000  Apr  15  1933 

000  gold  ($1,000) c*tfjlnt.  at  Inter-State  Tru.st  &  Bkg.  Co.,  New 

[Orleans,  Trustee,  or  at  First  Nat.  Bk.,  N.  Y. 

Bonds. — $160,000  are  reserved  for  betterments  and  extensions.     Are  sub- 
ject to  call  at  105  and  int.     $5,000  have  been  retired.     See  V.  76,  p.  1086. 

ROAD. — Operates  6  miles  of  track;    12  cars. 

OFFICERS. — Pres.,  Frank  J.  Duffy,  Natchez;    V.-P.,  E.  H.  Ratcllff, 
Natchez;  Sec.  &  Treas.,  J.  W.  Billingsley.  New  Orleans. — V.  86.  p.  1591. 


NEWARK,  N.  J. 

PUBLIC  SERVICE   CORPORATION    OF    NEW   JERSEY.— Street, 

railway,  gas  and  electric. — {See  map  on  pag-s  80  and  81.) 

ORGANIZATION. — Incorporated  in  New  Jersey  on  May  6  1903  and 
controls,  through  ownership  of  stock.  Public  Service  Ry.  C'o.,  Public 
Service  (ias  Co. ,  Public  Service  Elec.  Co. ,  Orange  &  Passaic  Valley  Rv.  Co. 
and  United  Elec.  Co.  of  N.  J.  The  stockholders  of  the  two  cos.  last  named 
and  also  the  stockholders  of  certain  of  the  cos.  out  of  which  Public  Service 
Ry.  (;o.  was  suijseauently  formed  (namely  North  Jersey  Street  Ry.  Co.. 
Jersey  ('Ity  Iloboken  &  Paterson  St.  Ry.  Co.  and  Elizabeth  Plainfield  & 
Central  New  .lersey  Ry.  Co.)  were  given  certificates  described  below  in  exch. 
for  their  stock.  See  plan  in  V.  76,  p.  865  and  also  p.  1249.  The  Fidelity 
Trust  Co.  of  Newark  financed  the  transaction. 

Controls  practically  the  entire  street  railway  business  of  Northern  New 
Jersey  and  the  gas  and  lighting  interests  of  the  greater  part  of  New  Jer.sey. 
Al.so  owns  entire  capital  stock  of  Middlesex  Electric  Light  &  Power  Co., 
Morristown  (ias  Light  Co.  (Y .  91 ,  p.  95) .  Nichols  Elec.  I>ight  &  Power  Co.  of 
Nutley,  N.  J.,  Citizens'  Elec.  Light,  Heat  &  Power  Co.  (Perth  Amboy, 
N.  J.),  Burlington  Ele«.  Light  &  Power  Co..  Public  Service  RR.  and  AVee- 
hawken  Contracting  (^o.;  a  majority  of  sto<-k  of  Princeton  Light,  Heat  & 
Power  Co.  and  Shore  Lighting  Co.  and  |)ra(;tically  all  of  the  common  stock 
of  New  Jersey  &  Hudson  River  Ry.  &  Ferry  Go. 

Merger  of  Siil>sidiaries. — In  1907  North  Jersey  Street  Ry.  Co.,  Jersey 
City  Iloboken  &  Paterson  Street  Ry.  Go.  and  United  Street  Ry.  Co.  of 
('entral  Jersey  were  consolidated  under  the  name  of  Public  Service  Ry.  Co 
which  se(' below.  V.  85,  p.  40()  and  470.  To  Public- Service  Ry.  Co.  also 
hav(!  been  transferred  the  lea.ses  of  various  railways  formerly  held  by  Public 
Service  Corporation. 

In  Oct.  1909  all  leasehold  interest  in  gas  properties  and  all  rights  under 
oi)erating  agrc^c-rnent  with  Plainfield  Gas  LiglU-  (^o.  wen-  a.ssigned  to  the 
Public-  Service  (ias  ("o.,  which  see  below;    also  V.  X9,  p.  594,  721,  847. 

In  July  1910  all  leas(4iold  interest  in  electric  light  anil  power  propertie^s 
wen;  assigned'lo  the  Publit-  Servi(-e  Ele(-tric  Co.      \'.  90.  ]).  1614. 

Th(?  Public  Hervi(-e  Newa?-k  Terminal  Ry.  iln.  was  incorp.  in  April  1913 
with  .$5,000,000  c-apital  stock  to  furtlK-r  the  plan  of  the  Corporation  with 
regard  to  its  jjroposcrd  terminal  improveint-nts  for  the  Pub.  Serv.  Railway 

Wage  Increase. —On  Dix:.  22  191.3  Pres.  McCarter  of  the  Railway  Co. 
announced  an  increase  in  wages  whi(-h  becanu;  effective  Jan.  1  1911.  to  the 
3,860  motormen  and  conductors  of  the  Public  Si-rviei?  Rv.;  the  maximum 
rcigular  wage  being  30  c(nits  an  hour  instead  of  25  cents  and  the  mininuiin 
23  cents.      V.  97,  i).   1899. 

Fare  Decision.— Tin'.  U.  S.  Suiireme  Court  on  June;  8  1914  affirmed  the 
decision  of  the  New  Jersey  Court  of  ICrrors  and  .\pp(N'ils.  holding  that  the 
Chosen  Fret^holdcrs  of  Hudson  County.  N.  .1.,  had  tlu;  right  to  redu(-e  fates 
to  6  cents  ]H'r  round  trip  on  the  Port  Richmond  (Slaten  Island)  &  Mergen 
I'oint  (N.  J.)  Vvrvy  Co. ,  which  is  owntnl  by  the  Public-  Service  ('orporation. 

STOCK  AND  IJONDS—       Dale.        Interest.     Oiilstandinq .     Matiirilii 

Stock  $25,000,000   ($100)    ._.    Q-M  31     .$25,000,000    Sep'n.li^ 

Tru-st  certificates  $20,200,0001    1903       6  M-N        *20,0|7,770     Perpetual 

tf/ Fidelity   Tru.st  ("o..    New.irk,   Trustee. 
General  mortgagc$,50, 000, 000 f    1909       5  g  A-O       47, .500,000     Oct  I  19,59 

gold  ($1,000)  sf c*tfilnt.  at  Fidelity  Tru.st  Co.,  Newark,  Trustee" 

I      or  at  office  of  J.  P.  Morgan  .t  Co. 
Two-year  col  lateral  notes  .$7,-1    1914       5gM  S         7,500,000  Mar   1    1916 

.500,000 /Fidelity  Tru.st  Co.,  Philadelphia,  Pa.,  Trus. 

♦Of  which  $864,085  owned  bv  the  Cori)oration. 

.SVorA.-.— Stock  listed  on  N.  Y.  Stock  Exchange,  $25,000,000. 

Bonds. — The  trust  cortifs.  boro2%  int.  (dating  from  Juno  1  1903)  the  first 
two  years,  2!^';,'  the  third  year,  and  increaswl  by  '/,%  each  following  year 
unw'  fi'^'  was  reached  in  the  tenth  year,  which  is  the  rate  now  paid.  See 
V.  80.  p.  164.  The  following  shows  the  terms  upon  which  the  stocks  of  the 
constituent  companies  wore  exchanged  for  the  trust  certificates.  The 
•locks  ac<iuirod  are  pledged  as  security  for  the  trust  certificates. 


New  Total  Ctfs. 

Total           '    Total  Certifi-  If  All  Slock 

Stock.          Deposited.  cates.  Exchanged. 

♦North  Jersey  Street  Ry $15,000,000  .$19,994,400  40%  56,000,000 

♦Jersey  City  Hoboken  &  Pat- 
erson Street  Ry 20,000,000     19,981,600  35%  7,000,000 

♦Elizabeth  Plainfield  &   Cen- 
tral Jersey  Ry.  Co 3,000,000       3,000,000  30%  900,000 

Orange  &  Passaic  Val.  Ry.  Co-      1,000,000           923„500  30%  300,000 

United  Electric  Co 20,000,000     19, ,594,500  30%  6.000,000 

Total $20,200,000 

♦  Now  merged  in  Public  Service  Railway  Co.,  which  see  below. 

The  trust  deed  provides  that  the  stocks  pledged  shall  not  be  used  so  as  to 
increase  the  capital  stock  of  any  of  the  companies  nor  to  create  any  new 
liens  upon  the  respective  companies  except  to  take  up  existing  debt  of  any 
such  co[ni)any  or  of  underlying  or  subsidiary  companies. 

$.50,000,000  Mortgage. — Remaining  bonds  under  this  mortgage  may 
be  issued  for  extensions  and  betterments,  but  only  and  when  the  income 
for  the  preceding  12  calendar  months,  together  with  income  from  leased 
properties  for  the  same  period,  after  deducting  operating  expenses,  taxes 
and  rentals,  shall  exceed  the  sum  total  of  annual  int.  pa.vable  upon  all  bonds 
then  out,  together  with  those  at  the  time  about  to  be  issued,  by  an  amount 
of  not  less  than  100%  of  the  annual  int.  For  security  of  bonds  see  V.  89.  p. 
1348;  V.  90,  p.  698.  Red.  as  a  whole  (but  not  in  part)  on  any  int.  date  begin- 
ning Oct.  1  1919.  at  105  &  int.  C'ommencing  Aug.  1  1913,  an  annual  sinking 
fund  payment  of  $209,500  draws  bonds  at  105  &  int.  Bonds  are  listed  on 
N.  Y.  and  Phila.  Stock  Exchanges.  V.  91,  p.  717;  V.  92.  p.  1179;  V.  93,  p. 
1191. 

As  collateral  to  the  notes  of  1914  are  deposited  $10,000,000  Public 
Service  Corijoration  general  mortgage  5s. 

Dividends. — First  div.  of  1%  was  paid  June  29  1907;  1%  was  paid  Sept.  30 
1907  and  1%  Dec.  31  1907.  In  1908,  4%.  Inl909,4J^%.  In  1910,  5%. 
5%.  In  1911,  1912  and  1913,  6%.  In  1914,  March,  1^%:  June.  I  >^%; 
Sept.,  1J^%. 

REPORT. — For  calendar  years     1913  report  in  V.  98.  p.  1157. 

Gross  Earnings-—  1913.  1912.  1911. 

Railway  company $16,201,933  $15,262,420  $14,450,088 

Gascompany 10,222,608       9,809,670       8,985,688 

Electric  company 8,545,845       7,582,374       6,689,732 

Total  gross  earnings $34,970,446  $32,654,470  .$30,125,508 

Operating  expenses  and  taxes $18,985,772  $17,779,434  $15,941,691 

Amortization  charges 1,638.185  722,078  672,654 

Total  expenses $20,623,957  $18,501,512  816,614,345 

Net  earnings $14,346,489  $14,152,958  $13,511,163 

Pub.  Serv.  Corp.  of  N.  J.  income  from 

securs.pledged  &  from  misc. sources     2,308,873        1,939,339       1,890,513 

Total  income $16,655,362  $16,092,297  $15,401,676 

Deduct — 
Interest    and    rentals   of  leased    and 

controlled  companies $11,911,316  $11,289,076  Sll.066.651 

Fixedchargesof  Public  Service  Corp.     3,0.58,105  2,749,997  2,540,243 

Divs.  on  Pub.  Serv.  Corp.  stock  (6%)      1,500.000  1,500,000  1,500,000 

Total  deductions $16,469,421  $15,539,073  $15,106,894 

Balance,  surplus $185,941         $5.53,224         $294,782 

OFFICERS.— Pres.,  Thos.  N.  McCarter;  1st  V.-P.,  George  J.  Roberts; 
2d  V.-P.,  John  J.  Burleigh  ;  3d  V.-P.,  Randal  Morgan;  4th  V.-P.,  Anthony 
R.  Kuser;  Sec.,  Ed.  W.  Hine;  Treas.,  Percy  S.  Young. — V.  89,  p.  349.  594, 
721,  847,  1348;  V.  90,  p.  111.  699,  1236,  1293,  1301,  1614;  V.  91,  p.  95, 
397,  717,  871,  946,  1513;  V.  92,  p.  263,  726,  795,  882,  951,  962,  1179,  1243, 
1636;  V.  93,  p.  .590.  1191,  1789;  V.  94,  p.  68,  699,  824.  908,  916.  1696, 
1764;  V.  95,  p.  HI,  1208;  V.  96,  p.  136,  941,  951;  V.  97,  p.  238,  366,  522, 
1879;  V.  98,  p.  1072,  1157,  1317.  1845. 

(1)  Public  Service  RR. 

ORGANIZATION. — -A  consolidation  (under  agreement  dated  June  30 
1913)  of  the  Elizabeth  New  Brunswick  &  Trenton  RR.  and  the  Trenton 
Terminal  RR.  Capital  stock,  $105,000,  all  owned  by  Public  Service  Corp. 
of  New  Jersey.  Regular  trolley  service  between  Newark  and  Trenton 
July  1  1913  and  service  between  Newark  and  Perth  Amboy  inaugurated 
about  July  1  1914.     V.  97,  p.  522. 

(a)  Elizabeth  &  Trenton  RR. 

Lease. — Leased  to  Trenton  Terminal  RR.,  subsequently  merged  in 
Public  Service  RR.  Co.,  for  999  years  froui  April  1  1912.  Rental  5%  on 
outstanding  pref.  stock,  and,  beginning  with  the  year  ending  April  1  1915. 
1%  on  outstanding  com.,  with  additional  1%  annually  until  4%  is  paid. 
V.  94.  p.  697. 

ORGANIZATION.^Incorporated  in  New  Jersey  on  May  19  1910  as 
successor  to  the  Trenton  &  New  Brunswick  RR.  and  the  New  Jersey  Short 
Line  RR..  both  sold  at  foreclosure.     See  plan  in  V.  89.  p.  1282.  1349. 

STOCK  AND  BONDS—      Date.        Interest.     Outstanding.      Maturity. 

Common  .$900,000  ($50) A-O  $811,350     

Pref  $300 ,000  5%  cum  ($50)  _ A-O  180 ,300     

First    mtge    $1,200,000    goldl    1912       5  g  A-O  990,000  Apr   1    1962 

($1 ,000) c*_  tf  I  Int.  at  Logan  Trust  Co. .  Philadelphia.  Trus. 

Bonds. — First  mtge.  bonds  are  subject  to  call  as  a  whole  on  any  int.  day 
at  110  and  int.  Prin.  and  int.  are  guar,  under  terms  of  lease  by  the 
Trenton  Terminal  RR.,  whose  obligations  are  guar,  in  tm-n  by  the  Public 
Service  RR.  and  the  Public  Service  Corporation. 

ROAD. — -Operates  26-06  miles  of  standard-gauge  track  between  Trenton 
and  Millto^vn  over  private  right  of  way.  60  lb.  'T  rails.  Also  an  extension 
from  Boiihamton  to  Elizabeth,  15  miles.  80-lb.  T  rails.  Through  line 
operated  from  Newark  to  Trenton.     V.  90,  p.  1362;    V.  94.  p.  697. 


PUBLIC  SERVICE  ELECTRIC  CO. 

Controlled  by  Public  Service  Corporation  by  ownership  of  entire  capital 
stock. 

ORGANIZATION. — Incorporated  in  New  Jersey  on  Juno  13  1910. 

Leases. — In  July  1910  Public  Service  Corp.  assigned  to  I'ublic  Service 
Electric  Co.  the  leases  of  United  Elec.  Co.  of  N.  J. ,  Middlesex  Elec.  Light  & 
Power  C!o..  Weehawken  Contracting  Co..  Nichols  Elec.  Lt.  &  Power  Co.  of 
Nutley.  N.  J.,  and  (Mtizens'  Elec.  Light,  Heat  &  Power  Co.  and  the  electric 
properties  of  South  Jersey  Gas,  Elec.  &  Trac.  Co..  The  Paterson  &  Passaic 
(ias  &  Elec.  Co.,  Somerset  Union  &  Middlesex  Lighting  Co.  and  The  Gas 
&  Electric  (^o.  of  Bergen  County.  Also  leases  Burlington  El.  Lt.  &  Pow.Co. 
and  electric  properties  of  Princeton  Light,  Heat  &  Power  Co.  and  Shore 
Lighting  (^o.  In  addition,  leases  and  operates  the  power  stations  o\vned  by 
Public  Service  Railway  Co. 

Stock  authorized,  $30,000,000:  outstanding,  $16,000,000,  all  owned 
(except  directors'  shares)  by  Public  Service  Corp.  No  bonds.  Real  estate 
mtges.,  $438,000-  In  Dec.  lOUi  obtained  permission  from  N.  J.  Public 
Utilities  Comm.  to  Issue  $3,000,000  stock  for  extensions,  &c..  which  stock 
is  included  in  amount   roportcKl  outstanding. 

/»U'((/i'»ds.— Initial  dividend.  1%  .  paid  Dec.  31  101  0.  In  1911,  1912  and 
1913,  8%.     In  1914,  June.  4';.. 

REPORT.— For  year  ending  Dec.  31  1913,  gross,  $8,511,307;  net, 
.$4.,5()4,198;  fixed  charges,  $2,743,784;  other  deductions,  $217,462:  divi- 
dends, $1 ,280.000;  balance,  surplus.  $292,952.  In  1912.  gro.ss,  $7,592,003; 
net,  $3,902,006:  fixed  charges,  $2,737,932;  divs.  (8%) ,  .$1,010,000:  sur., 
$124,077. 

PROPERTY,  SiC.—On  Dec.  31  1913  had  32  generating  stations  and  56 
substations,  with  a  total  capacity  of  250,408  k.  w.;  576  miles  of  transmis- 
sion line  and  1 19  miU«  of  conduit.  Meters,  96,486-  Number  of  street  arc 
amps,  12,787,  and  street  incandescent  lamps,  22,339. 

()FF1(M<:RS.— Pres.,   Thos.   N.   McCarter;     V.-P.,   George  J.    Roberts; 
Sec,  Ed.  W.  nine;  Treas..  Percy  S.  Young;  Gon.  Mgr.,  Dudley  Farraud. 
United  Electric  Co.  of  New  Jersey. 

ORGANIZATION.— Organized   March  4   1899. 

Lease. — Leased  July  1  1907  for  999  years  to  Public  Service  Corporation. 
In  July  1910  lease  assigned  to  Public  Service  Electric  Co.  Under  the 
lease  the  .SIOO.OOO  surplus  cash  assets  of  company  were  divided  and  a 
special  dividend  of  5%  was  paid  June  29  1907  (V.  85,  p.  44).  Rental  is 
3' ;  for  two  years,  4%  for  next  two  years  and  5%  thereafter,  V.  85.  p.  44. 
Public  Service  (Corporation  owns  practically  all  of  this  company's  stock  and 
$683,000  of  its  first  mortgage  bonds. 


Sept.,  1914.] 


ELECTRIC  RAILWAYS 


STOCK  AND  BONDS— 

Stock  $20 ,000 ,000 

First  mtge  $20,000,000  Koldl 


Date. 


Interest. 


>500  and  $1,000) - 


1899       4  K  .I-D 


Outstanding.      Maturity. 
$20,000,000       See  text 
18,617„500  .Iiino  1  1949 


Con  Lt  Heat  &  Pow  .$1,000,-1    1898       5  g  J-D 


-c*.tfflnt.  at  N.J.  Title  Gu.  &  Tr.  Co.,  J.  (\,  Tnis. 


000  ($500)  gold- 


SOS, 000  June  1  19.38 


_tf /Int.  at  N.  J.  Title  Gu.  &  Tr.  Co.,  J.  C. ,  Trus. 


Nor  nud.son  Lt  Heat  &  Powl    1898       5  g  A-O  367,000  Oct     1  1938 

$2,000,000    ($1 ,000) tf )  Int.  at  N.  J.  Title  Gu.  &  Tr.  Co. ,  J.  C. ,  Trus. 

Bonds. — In  addition  to  the  above  there  are  $115,000  Con.  Lt. .  Ht.  &  Pow. 
bonds  in  hands  of  trustee.  Int.  on  1st  mtge.  is  guaranteed  by  Pub.  Serv. 
Corp.,  which  also  agrees  to  provide  for  payment  of  prin.  by  extension,  re- 
funding or  otherwise.  V.  90,  p.  114.  First  mtge.  bonds  are  reserved  to  re- 
tire Con.  Lt.,  Ht.  &  Pow.  and  North  Hudson  Lt.,  Ht.  &  Power  Bonds. — 
V.  85,  p.  44.  288,  415;   V.  90,  p.  114,  1106;   V.  93,  p.  414;   V.  94.  p.  987. 

Middlesex  Electric  Light  &  Power  Co. 

ORGANIZATION. — ^Is  a  consolidation  of  Cartaret  Electric  Light  & 
Power  Co.  and  Middlesex  Lighting  Co.  Was  leased  May  1  1908  for  900 
years  to  Public  Service  Corp.  for  an  annual  rental  of  5%  on  stock  and  int. 
on  bonds.  Lease  assigned  to  Public  Service  Electric  Co.  in  July  1910. 
Stock  all  owned  by  Public  Service  Corporation,  which  al.so  owns  $21,000 
of  the  first  mortgage  bonds. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Stock  ($200 ,000) .$175,000    

First      mortgage     ($200,000)1    1905       5  g  J- J  181,000     Jan  1  1955 

gold tf  J  Fidelity  Trust  Co.,  Newark,  Trustee. 

Bonds. — Of  the  bonds,  $19,000  are  rcsserved  for  improvements. 

Nichols  Electric  Light  &  Power  Co.  of  Nutley,  N.  J. 
ORGANIZATION.— Incorp.  in  N.  J.Jan.  3  1896.     Stock  $25,000  ($50); 
all  owned  by  Public  Service  Corp.     No    bonds   was   leased    May  1  1908  for 
900  years  to  Public  Service  Corp.  (lease  assigned  to  Public  Service  Elec.  Co. 
in  July  1910)  for  an  annual  rental  of  10%  on  stock. 

Weehawken  Contracting  Co. 
ORGANIZATION.— Inc.  in  New  Jersey  May  9  1904.     Is  leased  to  Pub. 
Service  Corp.  for  bond  int.  and  6%  on  pref.  stock.     Lease  assigned  in  July 
1910  to  Public  Service  Elec.  Co.     Stock  all  owned  by  Public  Service  Corp, 

STOCK  AND  BONDS—      Date.        Interest.     Outstanding.      Maturity. 

Stock  com  $70,000  ($50) ,$70,000       

Pref  $41,050  ($50) 41,050         . 

First  mortgage  $30,000  gold/    1908       6  g  F-A  20  30,000  Feb  20  1928 

($250) c*tfl  Interest  at  Weehawken  Trust  Co. ,  trustee. 

Citizens'  Electric  Light,  Heat  &  Power  Co. 

Leased  to  Public  Service  Corp.  June  15  1910  for  999  years,  and  in  July 
1910  lease  assigned  to  Public  Service  Electric  Co.;  rental  equivalent  to 
10%  on  capital  stock. 

ORGANIZATION. — Incorp.  in  New  Jersey  on  Mar.  1  1905.  Stock 
auth.,  $125,000  ($25);  outstanding,  $41,400  (ntf),  all  owned  by  Public 
Service  Corp.  except  $225  in  hands  of  public,  incl.  directors'  shares. 

Burlington  Electric  Light  &  Power  Co. 

ORGANIZATION. — Incorporated  Oct.  6  1888  in  New  Jersey.  Public 
Service  Corp.  owns  entire  issue  of  stock,  except  directors'  shares.  Stock 
auth.,  $25,000  ($50)  outstanding,  $17,550.  No  bonds.  Leased  for  900 
years  from  May  1  1911  to  Public  Serv.  El.  Co.  at  a  rental  of  $2,250  per  ann. 

Paterson  &  Passaic  Gas  &  Electric  Co- 
Somerset  Un.  &  Middlesex  Ltg.  Co 

South  Jersey  Gas,  Elec.  &  Traction  Co 
Gas  &  Electric  Co.  of  Bergen  County. - 

Shore  Lighting  Co 

Princeton  Light,  Heat  &  Power  Co 


See  below  under  Public 
Service  Gas  Co. 


PUBLIC  SERVICE  GAS  CO. 

Controlled  by  Public  Service  Corporation  by  ownership  of  entire  capital 
stock. 

ORGANIZATION. — -Incorporated  in  New  Jersey  and  was  created  by 
changing  the  name  of  the  old  Oxy-Hydrogen  Co.  of  the  United  States 
(incorporated  in  New  Jersey  in  1873).  This  latter  is  said  to  have  had  a 
perpetual  charter  under  legislative  grant  conveying  the  right  to  manufacture 
and  distribute  gas  throughout  the  State.     Company  has  no  bonds. 

Leases. — On  Oct.  1  1909  Public  Serv.  Corp.  assigned  to  Public  Service  Gas 
Co.  the  leases  of  Essex  &  Hudson  Gas  Co.,  Newark  Consolidated  Gas  Co., 
The  East  Newark  Gas  Light  Co.  and  Hudson  County  Gas  Co.,  in  so  far 
as  they  relate  to  the  manufacture  and  distribution  of  gas,  the  leases  of  South 
Jersey  Gas,  Elec.  &  Trac.  Co.,  the  Paterson  &  Passaic  Gas  &  Elec.  Co., 
Somerset  Union  &  Middlesex  Lighting  Co.  and  The  Gas  &  Elec.  Co.  of  Ber- 
gen County.  V.  89,  p.  594,  721.  Operating  agreement  between  Plainfield 
Gas  Light  Co.  and  Public  Service  Corp.  was  also  assigned  to  the  Public 
Service  Gas  Co.  On  July  1  1910  leased  the  Ridgewood  Gas  Co.  and  Mor- 
ristown  Gas  Light  Co.  Also  has  leased  gas  properties  of  Princeton  Light, 
Heat  &  Power  Co.  and  Shore  Lighting  Co. 

Stock,  $30,000,000;  $10,000,000  outstanding  all  owned  by  Pub. Ser. Corp. 

Stock  will  be  issued  (V.  89,  p.  594)  from  time  to  time  at  par  to  Public 
Service  Corp.  only  for  cash  or  for  improvements  at  actual  cost  thereof. 

No  bonds.     Real  estate  mortgages,  $90,000. 

Rate  Reduction. — -Accepting  the  order  of  the  Board  of  Public  Utility  Com- 
missioners, made  on  Dec.  27  1912,  the  company  reduced  its  rates  in  the 
Passaic  division  on  Feb.  1  1913  from  $1  10  per  1,000  cu.  ft.  (with  a  reduc- 
tion of  10c.  if  bill  is  paid  within  a  certain  time)  to  $.90  per  1,000  cu.  ft. 
flat,  and  in  pursuance  of  the  Board's  recommendation  set  the  same  reduced 
rate  throughout  the  State  on  May  1  1913.  See  under  Pub.  Serv.  Corp.  in 
V.  96,  p.  136.  Validity  of  order  was  upheld  on  July  7  19 13  by  the  New  Jer- 
sey Supreme  Court  (V.  97,  p.  238) .  Appeal  has  been  taken  to  the  Court  of 
Errors  and  Appeals.     V.  97,  p.  366,  445. 

Dividends. — Initial  div. — -2% — paid  Dec.  31  1909.  In  1910,  234%.  In 
1911  and  1912,  8%.     In  1913,  6%.  In  1914,  June,  4%. 

REPORT.— For  cal.  year  1913,  gross,  $10,222,668;  net,  $4,683,452; 
fixed  charges,  $3,979,130;  other  deductions,  .$60,141;  dividends,  $570,000; 
balance,  surplus,  .$74,181.  In  1912,  gross,  .$9,801,453;  net,  $4,879,432; 
fixed  charges,  $3,912,075;  dividends  (8%),  $740,000;  .surplus,  $227,357. 

PROPERTY,  &c.— Sold  10,221,096,787  cu.  ft.  of  gas  Dec.  31  1913;  had 
2,844  miles  of  mains  and  435,383  meters  in  service. 

Essex   &   Hudson    Gas   Company. 

ORGANIZATION. — Incorporated  in  Nov.  1898  in  New  Jersey  and  on 
Dec.  1  1988  assumed  the  lease  of  Newark  Consol.  Gas  Co.  to  United  Gas 
Improvement  Co.  for  999  years  from  Dec.  1  1898.  Essex  &  Hudson  Gas 
Co.  was  leased  to  Pub.  Service  Corp.  for  900  years  from  June  1  1903  and 
lease  assigned  Oct.  1  1909  to  Public  Service  Gas  Co.  Under  lease,  div.  rate 
is  now  8%  per  annum.  Stock  auth.  and  outstanding,  $6,500,000.  V.  67, 
p.  1002,  1160. 

Newark   Consolidated   Gas   Company. 

ORGANIZATION. — Incorporated  Nov.  30  1898  in  New  Jersey.  Con- 
solidation of  Newark  Gas  Co.,  Montclair  Gas  &  Water  Co.,  Summit  Gas 
Light  Co. ,  People's  Gas  Co.  of  Irvington  and  Clinton  Gas  Co.  Owns  entire 
capital  stock  of  Orange  Gas  Light  Co.  and  practically  all  the  stock  of  The 
East  Newark  Gas  Light  Co.  Leased  all  its  property  to  United  Gas  Im- 
provement Co.  of  Phila.,  Pa.,  for  999  years  from  Dec.  1  1898,  and  on  same 
date  lease  was  assigned  to  Essex  &  Hudson  Gas  Co.  and  by  last-named 
company  to  Public  Service  Gas  Co.  Oct.  1  1909.  Lease  provides  for  pay- 
ment of  all  fixed  charges  and  divs.  on  stock  commencing  }^  %  July  1  1900 
and  increasing  i^%  yearly  until  5  7o  is  reached  in  1910;  thereafter  5%  per  an. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Stock  $6,000,000  ($100) $6,000,000  See  text. 

Newark  Cons  Gas  cons  mtge/    1898       5  g  J-D  6,000,000  Dec    11948 

^^  $10,000,000  g  ($1,000)  c*tfunt.  at  Fidelity  Trust  Co..  Newark,  trustee. 
Newark  Gas  IstM  ,$4,000,000/    1895       6  Q-J  3,999,700  April  1  1944 

($100,  $500  &  $l,000)-c*tfllnt.  at  Fidelity  Trust  Co.,  Newark. 

Bonds. — Of  the  $10,000,000  Newark  Cons.  Gas  bonds,  $4,000,000  are  re- 
served to  retire  underlying  liens. 

The   East  Newark   Gas   Light   Co. 

This  company  was  leased  to  Public  Service  Corporation  for  999  years  from 
Sept.  1  1909  for  annual  rental  of  6%  on  stock,  and  lease  assigned  Oct.  1  1909 
to  Public  Service  Gas  Co. 

ORGANIZATION. — Incorporated  in  New  Jersey.  Stock  $60,000  ($25); 
all  out;  no  bonds.  Stock  is  owned  by  Essex  &  Hudson  Gas  Co.  and  Newark 
Consolidated  Gas  Co.  Operates  in  Harrison,  Kearney,  Arlington , North 
Arlmgton  and  East  Newark. 


I  Hudson  County  Gas  Co. 

I  This  company  was  leased  to  Public  '  vice  Corporation  for  900  years 
from  June  1  1903.  Oct.  1  1909  lease  was  igned  to  Public  Service  Gas  Co. 
Under  lease,  div.  rate  is  now  8%  per  ann    ,^. 

ORGANIZATION. — -Incorporated  in  New  Jersey  in  October  1899,  and 
is  a  consolidation  of  the  various  gas  plants  in  Jersey  City  and  Hoboken. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Stock $10,500,000  ($100) $10, .500,000     

I  First    mortgage    $10,500,000/    1899       5  g  M-N      10, .500, 000  Nov   11949 

gold tflN.  J.  Title  Gu.  &  Tr.  Co.,  Jersey  City,  trust. 

PLANT. — Controls  all  gas  plants  in  Jersey  City,  Hoboken  and  Bayonne. 
—V.  78,  p.  770;  V.  84,  p.  1.555. 

Ridgewood  Gas  Company. 
ORGANIZATION. — Incorporated  April  24   1900.     Is  leased  to  Public 
I  Service  Gas  Co.  for  999  years  from  July  1  1910  at  rental  of  $2,000  per  ann. 
STOCK  AND  BONDS—      Date.        Interest.     Outstanding.      Maturity. 

'  Stock  $100,000 $100,000     

i  First  mortgage  $100,000  ntf/    1900       5  J-D  100,000  June  1  1925 

I  lint,  at  Equitable  Tr.  Co.,  N.  Y.,  trustee. 

Second  mtge  $100,000. ..ntf/   1905       5  A-O  85,000  April  1  1925 

\Int.  at  Fidelity  Trust  Co.,  Newark,  Trustee. 

Morristown  Gas  Light  Co. 

In  1910  Public  Service  Corporation  acquired  all  the  capital  stock  of  this 
company.     V.  91,  p.  95. 

ORGANIZATION. — Incorporated  in  New  Jersey  on  Feb.  19  1855. 
Leased  to  Public  Service  Gas  Co.  for  999  years  from  July  1  1910.  Rental 
equal  to  5%  per  ann.  on  outstanding  capital  stock.  Stock  out.,  $367,500 
($100) ,  all  owned  by  Public  Service  Corporation.     No  bonds. 

The  Paterson  &  Passaic  Gas  &  Electric  Co. 

This  company  was  leased  to  Public  Service  Corporation  for  900  years 
from  June  1  1903.  Under  lease,  div.  rate  was  gradually  increased  and  is 
now  5%  per  annum.  In  Oct.  1909  gas  part  of  lease  assigned  to  Public 
Service  Gas  Co.  and  in  July  1910  electric  part  of  lease  assigned  to  Public 
Service  Electric  Co. 

ORGANIZATION. — Inc.  Feb.  28  1899.  Is  a  consolidation  of  the  vari- 
ous gas  and  lighting  properti&s  of  Paterson  and  Passaic. 

Public  Service  Corporation  owns  $269,700  of  the  stock. 

STOCK  AND  BONDS—      Date.        Interest.     Outstanding.      Maturity. 

Stock  $5,000,000  ($100) J-D  $5,000,000     

Cons    mtge    $5,000,000   gold/    1899       5  g  M-S         4,049,000  Mch   11949 

($1,000) c*tf  Int.  at  First  Nat.  Bank,  Paterson,  or  First 

I      National  Bank,  New  York. 
Edison  Electric  111  1st  mtge  I    1895       5  g  J-J  585,000  July   1  1925 

$600,000 ntflPaterson  Safe  Dep  &  Trust  Co.,  trustee. 

Passaic  Lighting  Co  cons  mtg (   1895       5  g  M-N  316,000  May  1  1925 

$450,000 ntflGuaranty  Trust  Co.,  trustee. 

Passaic  Gas  Light   1st  mtge/   1892       6  g  J-D  50,000  June  1  1922 

$.50,000   ntflPaterson  Savings  Institution,  trustee. 

Bonds.— or  the  new  $5,000,000  mtge.  of  1899,  $951,000  is  reserved  for 
underlying  liens.  The  new  bonds  are  not  subject  to  call.  The  Paterson 
Safe  Deposit  &  Trust  Co.  is  trustee. 

Somerset  Union  &  Middlesex  Lighting  Co. 
ORGANIZATION. — Incorporated  in  New  Jersey  on  Dec.  1  1903  in  the 
interest  of  Public  Service  Corporation,  as  a  consolidation  of  Somerset  Light- 
ing Co.  of  Som.erville,  N.  J.;  Plainfield  Gas  &  Electric  Light  Co.  of  Plain- 
field,  N.  J.,  and  Citizens'  Electric  Co.  of  North  Plainfield  (V.  78,  p.  107). 
On  Dec.  30  1903  Central  Elec.  Co.  was  also  merged  in  the  same.  Public 
Service  Corp.  owns  $422,400  of  the  stock,  $573,138  Som.  Un.  &  Mid.  Ltg. 
Co.  bonds,  $21,000  Somerset  Ltg.  Co.  1st  5s  and  $20,000  Cent.  El.  Co.  5s. 

LEASE. — ^The  co.  was  leased  to  Pub.  Serv.  Corp.  for  900  years  from 
Dec.  30  1903  on  the  following  terms,  viz.:  All  interest,  expenses  and 
taxes  to  be  paid  by  Public  Service  Corporation, and,  as  rental,  a  dividend 
on  the  stock  accruing  as  follows:  From  Dec.  1  1905,  1%  ;Dec.  1  1906, 
l'A%:  Dec.  1  1907,  2%;  Dec.  1  1908,  2H%;  Dec.  1  1909,  3%;  Dec.  1  1910, 
3J^%;  Dec.  1  1911  and  thereafter,  4%.  So  much  of  lease  as  relates  to 
manufacture  and  distribution  of  gas  has  been  assigned  to  Pub.  Serv.  Gas  Co.; 
remainder  of  lease  applying  to  electric  properties  has  been  assigned  to 
Public  Service  Electric  Co. 

STOCK  AND  BONDS^      Date.        Interest.     Outstanding.      Maturity. 

Stock  $1,050,000  ($100) J-D  $1,050,000         See  text. 

Somerset  Un&  Mid  Lt  Com  f    1903       4  g  J-D  1,974,328  Dec.    11943 

$2,750,000  ($1,000)  g-c*tfllnt.  at  Fidelity  Tr.  Co.,  Newark,  Trustee. 

Underlying  bonds  assumed — 
Plainfield  Gas  &  Elec  Lt  gen/   1900       5  A-O  460,000  April  1  1940 

mtge  $500,000 tflGuaranty  Trust  Co.,  New  York,  Trustee. 

Citizens'    Electric    Isfc  mort-/   1895       5  M-N  40,000  Nov   1  1915 

gage  $40,000 ntf IColumbia-Knickerbocker  Tr  Co.,  N.Y.,  Tr. 

Somerset    Lighting    Co    first (    1899       5  F-A  150,000  Feb     1  1939 

mortgage  $150,000 tf/Fidelity  Trust  Co.,  Newark,  Trustee. 

Cent  Elec  consol  mtge  .$750,-/   1900       5  g  J-J  700,000  July    11940 

000  ($500  &  $1,000)  g-c*tf  lint,  at  Fidelity  Tr.  Co.,  Newark,  Trustee. 
Edison   Elec   111  of  N   B    Istf    1888       6  J-D  50,000  June  1  1918 

mortgage  $50,000 ntflB.  F.  Howell  and  T.  E.  Townsend,  trustees. 

Bonds. — ^$1,128,328  of  the  1903  bonds  have  been  issued  in  exchange  for 
the  stocks  of  the  companies  consolidated  and  $846,000  for  extensions  and 
improvements;  $547  is  reserved  for  Central  Electric  stock  not  yet  acquired 
(the  company  having  previously  obtained  the  remainder  of  the  $750,000 
total  stock  of  that  company),  $775,000  to  retire  the  underlying  bonds  and 
$125  for  future  additions  and  improvements.  No  sinking  fund,  and  bonds 
cannot  bo  called.  Of  the  $500,000  Plainfield  Gas  &  Electric  general  5s, 
$40,000  is  reserved  for  prior  liens.  Of  Central  Electric  Co.  bonds,  $50,000 
is  reserved  to  retire  a  like  amount  of  Edison  Elec.  Ilium.  Co.  bonds.  Cen- 
tral Elec.  bonds  are  subject  to  call  at  110  and  int.     V.  78.  d.  107. 

South  Jersey  Gas,  Electric  &  Traction  Co. 
This  company  was  leased  to  Public  Service  Corp.  for  900  years  from 
June  1  1903  (at  a  graded  rate  of  dividend,  the  maximum  of  8%  per  annum 
having  been  reached  in  the  eighth  year) ,  and  on  Oct.  1  1909  so  much  of  the 
lease  as  relates  to  the  manufacture  and  distribution  of  gas  was  assigned  to 
the  Public  Service  Gas  Co.  Its  traction  business  is  leased  to  the  Public 
Service  Ry.  Co.  and  its  electric  business  is  leased  to  Public  Service  Electric 
Co.  Public  Service  Corp.  owns  $3,507,000  of  South  Jersey  Gas,  Electric 
&  Traction  first  mortgage  5s. 

ORGANIZATION.— Incorporated  Aug.  31  1900  to  bring  under  one  con- 
trol the  gas,  electric  light  and  trolley  interests  in  Southern  New  Jersey. 

Also  owns  the  entire  capital  stock  ($600,000)  of  the  Camden  Gloucester 
&  Woodbury  Ry.,  which  has  been  leased  to  Public  Service  Ry.  Co. 

STOCK  AND  BONDS—      Dale.        Interest.     Outstanding.      Maturity. 

Stock $6,000,000  ($100) J-D  .$6,000,000         See  text. 

1st    mtge    $15,000,000    gold?   1903       5  g  M-S       12,892,000  Mch  1  1953 

($1,000) c*tfllnt.  at  Fidelity  Tr.  Co.,  Newark,N.J. .Trust. 

Trenton  G&El  IstM  $2, 000,-     1899       5  g  M-S         2.000,000  Mch   1  1949 

000  gold  ($1,000) tfllnt.  at  Equitable  Trust  Co.,  N.  Y.,  Trustee. 

Burlington  Gas  Lt  Co  1st  M)    1901       5  g  M-N  100,000  May  1  1921 

$100,000 ntf  [Int.  at  Burl.  City  L.  &  T.  Co.,  Burl.,  Trust. 

Bonds. — Of  the  new  $15,000,000  issue,  $2,108,000  are  reserved  to  retire 
prior  liens.  No  sinking  fund  and  bonds  cannot  be  called. — V.  76,  p.  332, 
544,  866,  1144,  1250;  V.  78,  p.  1449;  V.  86,  p.  1530;  V.  95,  p.  1685. 

New  Brunswick  Light,  Heat  &  Power  Co. 

ORGANIZATION.— Incorporated  in  New  Jersey  on  Dec.  7  1899.   Owns 
all  the  stock  of  The  Gas  Light  Co.  of  New  Brunswick,  except  directors 
sharas.     Int.  on  bonds  is  paid  by  Public  Service  Corp.  through  lease  of 
The  Gas  Light  Co.  of  New  Brunswick.     See  latter  company  below. 

STOCK  AND  BONDS—      Date.        Interest.     Outstanding.      Maturity. 

Stock  $500,000  ($100) J-J  $400,000         See  text. 

First     mtge     $500,000     gold/    1899       4  g  J-D  15        500,000  Dec  15  1939 

($500  and  $1,000) c*tf /Int.  at  Fidelity  Trust  Co.,  Newark,  trustee. 

(a)  The  Gas  Light  Co.  of  the  City  of  New  Brunswick. 

ORGANIZATION  .^Incorporated  on  Mar.  18  1851.  Stock  authorized 
and  outstanding,  $400,000,  all  owned  by  New  Brunswick  Lt.,  Ht.  &  Power 
Co.  except  directors'  shares.  Was  leased  to  the  Public  Service  Corp.  for 
900  years  from  Jan.  1  1905  (June  1  1906  lease  assigned  to  South  Jersey 
Gas,  Elec.  &  Trac.  Co.),  rental  being  payment  of  int.  on  bonds  of  New 
Brunswick  Lt. ,  Ht.  &  Pow.  Co.  and  divs.  on  stock  of  Gas  Lt.  Co.  of  City  of 
New  Brunswick,  as  follows:  2%  in  each  of  the  years  1905  and  1906,  2J^% 
in  1907  and  1908,  3%  in  1909  and  1910,  3H%  in  1911,  4%  in  1912,  4J4% 
in  1913  and  5%  in  1914  and  thereafter.  The  company  is  now  controlled 
by  Public  Service  Gas  Co.  by  reason  of  assignment  of  lease  of  gas  properties 
of  South  Jersey  Gas,  Electric  &  Traction  Co. 


T« 


ELECTRIC  RAILWAYS 
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Qas  &  Electric  Co.  of  Bergen  County. 
LEAHK. — Was  leased  to  the  Public  Service  Corp.  for  999  years  from 
Jan.  1  1905.  Dividends  are  2'^^.%  for  first  two  years,  2)4%  for  the  next 
year,  3%  for  the  next  two  years.  •I'^j,  for  the  next  four  years  and  Tt%  there- 
after. Oct.  1  1909  so  much  of  lease  as  relates  to  manufacture  and  dis- 
tribution of  gas  was  made  over  to  I'ublic  Service  Cas  c;o.  and  in  July  1910 
leaso^of  electric  properties  was  assigned  to  Public  Service  Electric  Co. 

OUGANIZATION. — Incorp.  May  31  1899.  Is  a  consolidation  of  several 
small  gas  and  ;electric-light  companies.  Public  Service  Corp.  owns  $455,- 
OOOiof  general' mortgage  No.  2  bonds. 

MatUTily 
See  text' 


Dale.       Interest. 


Oiitstandino 

§2,000,000 

1904       5  g  M-N  38,000  Nov    1  19,54 

Equitable  Trust  Co.,  N.  Y.,  trustee. 

1904       5  M-N  2,071,000  Nov    11954 

Fidelity  Trust  Co.,  Newark,  Trustee. 

1899       5  g  J-D  1,440,000  June  1  1949 

Fidelity  Trust  Co.,  Newark,  trustee. 

1899       5  J-J  23,000  Jan 

1897  6  J-J  3,000  Jan 

1895  5  J-J  10.000  July 


1939 
1917 
1935 
1934 


'     STOCK  .\ND  BONDS— 

Stock  $2,000,000  ($100) 

General  mortgage  $5,000,000 

gold   ($1.000) tf 

General  mtge  $5, 000, 000.. tf. 

Con-solidated    mortgage   $1,- 
►    500.000  gold tf, 

Englow  G  &  E  gen  mtge-.ntf. 
Hack  Gas  &  El  deb  Ser  l.ntf- 
Hack  (Jas  «&  El  1st  mtge.ntf-    _ 

Hack  G  L  1st  M  ($1,000)  cntf  1894  5  J-J  24.000  July 

mBonds.— Of  the  general  mortgage  for  $5,000,000,  $1,538,000  is  reserved 
tolretire  prior  liens  and  $1,391,000  for  additions  and  improvements.  The 
gen.  mort.,  of  which  the  Equitable  Trust  Co.  is  trustee  was  superseded 
by  the  similar  mtge.  of  which  Fidelity  Tr.  Co.  is  trustee.     "V.  80,  p.  653. 

Shore  Lighting  Co. 

ORGANIZATION. — Incorporated  March  21  1911  In  New  Jersey  and  Is  a 
consolidation  of  Shore  Elec.  Co.,  Sea  Bright  Elec.  Lt.  Co.  and  Citizens' 
Lt.|&^Fuel  Co.  of  South  Amboy.  $104,800  of  stock  owned  by  Pub.  Serv. 
Corp. 

The  electric  properties  have  been  leased  to  Pub.  Serv.  Elec.  Co.  and  the 
gas  properties  to  Pub.  Serv.  Gas  Co.;  the  leases  are  for  900  years  from  May  1 
1911  and  provide  for  payment  of  interest  on  bonds  and  amount  equivalent 
to  5%  per  annum  on  the  authorized  stock. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Stock  $112,000  ($100) $112,000     

First  mortgage  .$400,000  gold/   1911       5  g  A-O  400,000  April  1  1951 

m,  ($500) tf  lint,  at  Fidelity  Tr.  Co.,  Newark,  N.  J. .trust. 

Bonds. — $341,500  bonds  were  issued  to  take  up  $341,500  Shore  Electric 
Co.  bonds  and  $58,500  to  take  up  $46,800  Cit.  Lt.  &  Fuel  Co.  bonds;  are 
guar.,  prill.  &  int.,  by  Public  Service  Corp. — -V.  92,  p.  1640. 

Princeton  Light,  Heat  &  Power  Co. 

In  1910  Public  Service  Corp.  acquired  control.  V.  91,  p.  399.  Public 
Service  Corp.  owns  $115,850  stock. 

ORGANIZATION. — Incorporated  In  New  Jersey  on  July  31  1905  as  a 
consolidation  of  Princeton  Elec.  Light  Works,  Princeton  Gas  Light  Co.  and 
Hopewell  Elec.  Lt.,  Heat  &  Pow.  Co.  Electric  properties  have  been  leased 
to  Pub.  Serv.  Elec.  Co.  and  gas  properties  to  Pub.  Serv.  Gas  Co.,  the  leases 
being  for  900  years  from  May  1  1911,  and  providing  for  payment  of  interest 
on  bonds  and  amount  equivalent  to  2%  per  ann.  on  outstanding  stock. 
$115,850  of  the  stock  is  owned  by  the  Corporation. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity 

Stock  $250,000  (.$50) $122,500     

1st  ref  mtge  $250,000  golds  fj    1909       5  g  F-A  166,100  Feb     11939 

($100,  $1,000  or  frac).c*tf  lint,  at  Equitable  Trust  Co.,  N.  Y.,  trustee. 

Bonds. — $15,000  of  1st  &  ref.  bonds  are  reserved  to  retire  like  amount  of 
prior  liens.  Bonds  are  guar.,  p.  &  i.,  by  Pub.  Serv.  Corp.  Red.  on  any 
mt.  day  at  105  and  int.  Sinking  fund  4%  of  gross  earnings  of  company  be- 
gun in  1910.— V.  91,  p.  399. 


PUBLIC  SERVICE  RAILWAY  CO.— (See  map  on  pages  80  and  81.) 

Controlled  by  Public  Service  Corporation  through  ownership  of  99% 
of  stock.     No  lease. 

ORGANIZATION.— Organized  Aug.  30  1907  as  a  consolidation  of  the 
North  Jersey  Street  Ry.  Co..  Jersey  ("ity  Hoboken  &  Paterson  St.  Ry.  Co. 
and  United  Street  Ry.  Co.  of  Central  Jersey.  V.  85,  p.  406.  North  Jersey 
Street  Ry.  in  Jan.  1898  absorbed  the  Newark  &  South  Orange.  The 
Jersey  City  Hoboken  &  Paterson  was  a  consolidation  in  November  1899 
of  the  following:  Jersey  City  Hoboken  &  Rutherford  Elec.  Ky.  Co.,  Pali- 
sades RH.  Co.,  Paterson  Central  Electric  Ry.  Co.,  Pater.son  Horse  RR.  Co. 
Paterson  I'assaic  &  Rutherford  Electric  Ry .  Co. ,  Saddle  River  Traction  Co. , 
White  Line  Traction  Co.,  formerly  the  New  Jersey  Electric  Ry.  Co. 
In  1901  it  absorbed  Paterson  Ry.  Co.  and  North  Hudson  Co.  Ry.  Co. 
United  Street  Ry.  Co.  of  Central  Jersey  was  a  consolidation  in  July  1907  of 
Elizabeth  Plainfield  &  (Central  Jersey  Ry.  Co.  (which  was  chartered  in  1900 
as  a  con.solidation  of  Plainfield  St.  Ry.  Co.  and  other  companies)  and  Eliza- 
beth &  Raritan  River  Street  Ry.  Co.  (which  was  a  consolidation  on  April  30 
1904  of  Middlesex  &  Somerset  Traction  Co.  and  East  Jersey  Street  Ry.  Co. 
■which  latter  company  had  previously  absorbed  Raritan  Traction  Co. , 
Perth  Ainhoy  RR.  Co.  and  East  Jersey  Traction  Co.) 

In  addition  to  above.  Public  Service  Ry.  leases  Consolidated  Traction  Co. , 
South  Orange  &  Ma^jlewood  Traction  Co.,  Bergen  Turnpike  Co.,  Orange  & 
Pa.s.saic  Valley  Ry.  Co.,  Camden  &  Suburban  Ry.  Co.,  Camden  Gloucester 
&  Woodbury  Ry.  Co.,  New  Jersey  &  Hudson  River  Ry.  &  Ferry  Co.  and 
Riverside  Traction  (^o.,  which  companies  see  below.  Also  owns  all  stock 
of  People's  Elevating  Co. 

Comoleted  in  1912  a  terminal  station  at  Sip  Ave.,  Jersey  City,  connect- 
ing with  the  Penn.  RR.  station  and  also  with  the  tunnel  station  there. 

A  terminal  station  at  Hoboken  connecting  with  the  D.  L.  &  W.  RR. 
station  and  also  with  tunnels  terminaling  there  was  completed  in  May  1910. 

Proposed  Tcnninnt. — -See  remarks  under  "Public  Service  Corporation." 

License  Fee  Invalid. — The  Sunreme  Court  of  New  Jersey  Oct.  21  191 1  set 
aside  as  invalid  an  ordinance  of  the  (Mty  of  Paterson  imposing  a  license  fee 
of  $25  for  every  trolley  car  operated  within  the  city  limits. 

Transfer  Decision. — On  June  21  1912  Court  of  Errors  and  Appeals  af- 
firmed the  dticision  of  Hupr(!nH!  Court  on  Dec.  26  1911,  which  sustained  the 
order  of  the  Public  Utility  ('onini.  requiring  the  company  to  continue  the 
i.ssue  of  transfers  to  all  intersecting  lines  in  Newark,  but  did  not  grant  trans- 
fers on  a  transfer. 

The  basis  of  exchange  of  old  stock  for  stock  of  this  company  was  as  follows: 

Wage  Increase. — See  Public  Service  Corp.  above 


Total 

Name  of  Company —  Stork. 

North  Jersey  .Street  Rv.  .  .$15,000,000 

Jersey  (Mty  Hob.  &  Pat...   20,000.000 

United  St.Ry.Co.ofCent.J.     4,000,000 


Total 

Deposited . 

$1  1.991,100 

19,984,600 

4.000,000 


Rcceire 
in  new 

Slock. 
100'',', 
100% 

75% 


New  Slock 
if  all  Slock 
Kichanged . 
$15,000,000 
20,000,000 
3,000,000 


Total -..$;J9 

STOCK  AND  BONDS — 

Stock  $38,000,000  ($100) . 
Oar  trust  certfs  Ser  "A" 


Car  trust  certs  Ser  "B". 
Car  trust  certfs  Ser  "C" 


■■■"{ 


See  text 
Co.,  I'hila.,  Pa.,  tru.stee. 

'" See  text 

Pa. ,  trustee. 


Ileal  estate  mortgages.. 

Car  trust  certificates  Series  " 
Service  Corporation,  but  U^ase 
Service  Ry.  Co.  and  c.vrl.  obligii 
$40,000  semi  annually  July  I 
$22,000  on  each  Jan.  1  and  $2.' 
ture  $25,000  every  Mar.  1  and 


000,000     $38,979,000  $38,000,000 

Date.  Kate.       Outstanding.      Div.,  <tc. 

$37,981,600  Dec'13.1H 

1908  6  J-J  2M).0I)0 

Int.  at  Fidelity  Tr, 

1910  5  J-J  270.000 

Int.  at  Fidelity  Tr  Co.,  Phila 

1912        5  M-S  400,000     

Penn.  Co.  for  Ins.  on  L.  &  C.  A.,  Trustee. 

203,135     

!\"  were  formerly  an  obligation  of  the  Public 
of  e(|uip.  trust  cars  was  a-ssigned  to  Publio 
,tion  as-iinned  l).v  Itailway  Co.  They  mature 
and  Jan.  1.  Series  "It"  certificates  niatinx 
5,000  on  July  1.  Series  "C"  certificates  ma- 
Se|)t.  1. 


SECURITIKS  OF  NORTH  JKR.SEV  STREET  RV. 

Date.         Interest.     Outstanding.       Maturity. 
First    mortgage    $15,000,000 f    1898       4gMN    $15,000,000  May  1  1948 

gold  ($1,000  each) tfj  Bankers'  Trust  Co.,  New  York,  Trustee. 

(interest  at  Fidelity  Tr.  Co.,  Newark,  N.  J. 
Of  the  1st  mtge.  bonds,  $7, '230, 000  are  owned  by  I'ublic  Service  Corp. 

SECURITIES  OF  JERSEY  CITY  HOBOKEN  &  PATKRSON  ST.  RY. 

Dale.         Interest.     Outstanding.       Muturiti/. 
Jer  City    Hoboken   k    Pater- (    1899        4  g  M-N    $11,061,000  Nov    1  1949 
^',VA -,''*'•    '"'K<"    Kold    $20,-  Interest  at  New  Jersey  Title  Guarantee  & 
000,000    ($1,000) c*tfi     Trust  Co.,  Jersey  City.  Trustee. 


Bonds  of  Constituent  Cos. —  Date.  Interest.  Outstanding.  Maturity. 
North    Hudson    County    Ryl    1888       5  J-J  $2, 998, 000* July    11928 

consol  (now  1st)  mortgage'flut.  at  First  Nat.  Bank,  Hoboken. 

$3,000,000 c*ntfj 

Nor  Hud  Co  Ry  impt  mtgej    1894       5  M-N  1,291,000  May  1  1924 

$1,500,000  ($1,000) tf  lint,  at  Fidelity  Trust  Co.,  Newark,  Trustee. 

Weehawken  Extension  Mort-(    1895       5  F-A  100,000  Feb     1  1915 

gage  ($100,000) ntfiCentral  Trust  Co.,  New  York,  Trustee. 

Paterson  Ry  Con  M (now  1st)  f    1891       6  g  J-D  1,250,000  June  1  1931 

g  $1,250,000  ($1,000)  ctflCol.-ICnickerbockerTr.  Co.,  N.Y.,  Trustee. 
Paterson    Ry   2nd   gen   mortf    1894       5  A-O  300,000         See  text 

$300,000  red  at  any  time-tflFidelity  Tr.  Co.,  Newark,  N.  J.,  Trustee. 

Bonds. — $5,939,000  J.  C.  H.  &  P.  first  4s  are'reserved  for  prior  liens. 
Of  the  J.  C.  H.  &  P.  bonds  outstanding,  $1,498,000  are  owned  by  I'ub.  Serv. 
Corp.  The  2nd  5s  of  the  North  Hudson  County  Ry.  expired  May  1  1904, 
but  were  extended  until  May  1  1924.  See  V.  78,  p-  1392.  These  bonds 
are  redeemable  at  110  and  int.  on  any  int.  date.  V.  78,  p.  1392.  See  also 
V.  97,  p.  1664,  1899.  The  Paterson  Ry.  2nd  gen.  mtge.  6%  bonds  fell  due 
Oct.  1  1914  but  have  been  extended  for  30  years  at  5%.  V.  98,  p.  1993. 
Red.  Apr.  1  1931  and  on  the  first  day  of  any  succeeding  Oct.  or  Apr.  by 
Pub.  Serv.  Ry.  Co.  in  manner  provided  in  mtge. 

SECURITIES  OF  UNITED   ST.    RY.   CO.   OFTCENTRAL  JERSEY. 

Bonds  of  Constituent  Cos. —    Date.        Interest.     Outstanding.      Maturity. 
Eliz  Plain  &  Cent  Jer  mtgef    1900       5  g  J-D        $2,400,000  Dec    1  1950 
.$2,500,000  ($1,000)  g.c*tfanterest    at    Fidelity    Trust    Co.,    Newark, 
No  s  f  &  cannot  be  called  [     Trustee. 
Plainfield  Street  Ry  first  mtg/    1892       5  J-J  100,000  July    11922 

($1,000)  Call  in  1904-C*ntf  Unt.  at  Fidelity  Trust  Co.,  Newark,  Trustee. 
Elizabeth  &   Raritan   Riv  Stf   1904       5  g  M-N        1,500,000  May  1  1954 
Ry  gen  M  $3,500,000.. .tflFidelity  Trust  Co.,  Newark,  Trustee. 

1896       5g  J-J 
Fidelity  Trust  Co., 
„      1900       5  g  J-J 
M  $1,500,000(31,000)  c*ntfllnt.  at  Fidelity  Trust  Co.,  Newark,  Trustee. 
East  Jersey   1st  mtge  $500,-1    1904       5  g  M-N  500,000  May  1  1944 

000  gold  guar  p  &  i tfl  Perth  Amboy  Tr.  Co.,  Perth  Amboy,  Trust, 

Bonds. — -Of  the  total  issue  of  Eliz.  Plain.  &  Cent.  Jer.  Ry.  Co.  bonds  dated 
1900,  $100,000  is  held  to  provide  for  like  amount  of  Plainfield  Street  Ry.  Co. 
bonds.  See  V.  71,  p.  1310.  Of  Eliz.  &  Raritan  River  Street  Ry.  Co. 
gen.  mtge.  of  1904,  $2,00(3,000  are  reserved  to  retire  prior  liens.  Pub.  Serv. 
Corp.  owns  $154,000  Eliz.  PI.  &  Cent.  Jers.  5s  and  $274,000  Eliz.  &  Rar. 
River  St.   Ry.   bonds. 

Dividends. — First  div. — 2-3% — paid  Dec.  31  '08;  in  '09,  Dec.,  2%;  in  '10, 
2%;  in  '11,  Dec.,  134%;  in  '12,  Dec.  1H%;  m  '13,  Dec,  114%. 

REPORT. — See  Public  Service  Corporation  and  V.  98,  p.  1157.  Forcal. 
year  191,3,  gross,  $15,719,435;  net,  $5,931,406;  fixed  chgs.,  $5,115,409; 
other  deductions,  $180,727;  dividends,  $569,709;  surplus,  $65,561.  Pas- 
.sengers  carried  in  1913,  403,996,811,  of  which  308,619,532  were  revenue  and 
95,377,279  transfers  and  passes.  In  1912,  292,855,902  revenue,  90,006,473 
transfers  and  passengers;  total,  382,862,375. 

ROAD. — Ownsl528.276  miles  1st  main  track,  280.694  miles  2d  main 
track  and  turnouts  and  56-221  miles  of  connections,  loops,  yardtrack,  &c. 
Total,  865.191  miles  of  track.     490  open  and  1,665  closed  cars. 

OFFICERS. — Pres.,  Thos.  N.  McCarter;  1st  V.-P.,  Geo.  J.  Roberts; 
3d  V.-P..  J.  J.  Burleigh;  3d  V.-P.,  Randal  Morgan;  4th  V.-P.,  A.  R.  Kuser; 
Sec,  E.  W.  Hine;  Treas.,  Percy  S.  Young;  Gen.  Mgr.,  R.  E.  Danforth; 
Gen.  Aud.,M.  R.  Boylan. — V.  85.  p.  406,  1271;  V.  88,  p.  53;  V.  89,  p.  226; 
V.  98,  p.  1993. 

(1)  Consolidated  Traction  Company. 

Incorporated  Mar.  15  1893.  On  June  1  1898  leased  to  North  Jersey 
Street  Ry.  for  999  years,  and  lease  has  now  passed  to  Public  Serv.  Ry.  Co. 
V.66,p.  1141.  Validity  of  lease  was  affirmed  in  Feb.  1902  (V.  74,  p.  380) 
and  again  in  Feb.  1903.     V.  76,  p.  382. 

Dividends  under  lease  are  now  4%  per  annum. 


Brunswick  Trac  M  g  ($1 ,000)  ( 

Cannot  bejcalled c*ntfl 

Middlesex  &  Somerset  Trac  gj 


500,000  July    1  1926 
New  York,  Trustee. 
1,000,000  Jan     1  1950 


STOCK  AND  BONDS — 

Stock  all  paid  in  ($100) 

Underlying  bonds — see  below. 
First  mortgage  gold  $15,000,-] 


Date. 


Interest. 
J-J  15 


1893       5  g  J-D 


Outstanding.      Maturity. 
$15,000,000         See  text. 

-     7,308,000     

15,000.000  June  1  1933 


000  ($1,000) tfllnterest  at  Bankers  Tr.  Co.,  N.  Y.,  Trustee. 

The  gold  bonds  of  1893  are  secured  not  only  by  mortgage,  but  also  by 
deposit  of  $1,000,000  stock  of  J.  C.  &  Bergen  RR.,  $161,625  stock  of 
Newark  Plank  Road  Co.,  .$6,000,000  stock  Newark  Passenger  Ry.  and  $99,- 
100  stock  of  Jersey  City  Harrison  &  Kearney  Ry.  Co. 

ROAD. — -Operates  about  190  miles  of  track,  including: 

N.  J.  Traction  Co Stock  owned!  J.  C.  Har.  &  K.  RR Stock  owned 

Newark  Passenger  Ry-_Stock  owned  Newark  Plank  Road Stock  owned 

J.  C.  &  Bergen  RR Stock  owned 

Passaic  &  Newark  El Stock  owned  I 

Stock,  debts  and  mileage  of  the  leased  and  controlled  lines: 


Stock 
$500,000 
6,000,000 
504,000 
1,000,000 
*  100 ,000 
162,000 
1,000,000 
40 ,000  shares 


Funded  debt. 


$6,000,000 
500,000 
258.000 


550,000 


Aliles. 

New  Jersey  Traction  Co None 

Newark  Passenger  Ry 83 

Rapid  Transit  Street  Ry 12 

Jersey  City&  Bergen  RR 41>i 

Jersey  City  Harrison  &  Kearney  Ry 1() 

Newark  Plank  Road 4  4-5 

Passaic  &  Newark  Electric  Traction 103 

Port  Richmond  «&  Bergen  Point  Ferry..    .. 
*  On  this  $18,000  has  been  paid  in. 

(a)  Jersey  City  &  Bergen  Railroad. 

ROAD. — -Owns  from  Jersey  City  to  Bergen  Point,  &c,  total  track,  4134 
miles.  Controlled  by  Consolidated  Traction  Co.,  all  the  stock  being  de- 
posited as  part  security  for  the  Traction  Co.  1st  mortgage. 

STOCK  AND  BONDS —      Dale.        Interest.     Outstanding.      Maturity. 

Stock $1,000,000  f.-p.    

First     mortgage     $1,000,000/    1873       4  34  J-J  258.000  Jan     1  1923 

($  1 ,000) c*ntf  1  Int.atBkrs.Tr.Co.  ,Isr.Y. ,or  IstNat.Bk. ,  J.C. 

Bonds. — ^The  bonds  (originally  7s)  matured  Jan.  1  1903,  but  were  ex- 
tended as  4  34s  for  20  years  from  that  date. 

(b)  Newark  Passenger  Railway. — -Electric. 
ORGANIZATION.— Incorporated   June    16    1890.     On    July    29    1893 

leased  to  New  Jersey  Traction  for  999  years,  and  so  controlled  by  the  C'on- 
solidated  Traction  Co.  of  New  Jersey,  N.  J.  Traction  Co.  having  been  leased 
to  Cons.  Trac.  Co.  Jan.  2  1894  for  999  years.   Charter  said  to  be  perpetual. 

LEASE  AND  RENTAL.— Rental  under  the  lease,  $105,000  yearly. 

STOCK  AND  BONDS —       Par.       Interest.     Outstanding.        Maturity. 

Stock $100       Text  $6,000,0()0  Own.byC!.Tr 

Newark  Pa.ss  Ry  1st  cons  Mf  1,000     5  g  J-J  6,000.000  July    1  1930 

1890  .$6,0()0,0()0  gold_c*tflN.  J.  Title  Guar.  &  Trust  Co.,  Trustee. 

The  $6,000,000  stock  is  all  deposited  as  security  for  the  Consolidated 
Traction  Co.  fir.st  mortgage. 

Interest  on  consol.  5s  is  payable  at  First  National  Bank,  Jersey  City. 
The  con.sols  are  guar.  p.  &  i.  by  Consol.  Trac.  Co.  and  in  Fob.  1895  the 
guaranty  was  stamped  on  bonds.     V.  59,  p.  969;  V.  81,  p.  900. 

ROAD. — Embraces  about  83  miles  of  track. — V.  81,  p.  900. 

(c)  Rapid  Transit  Street  Railway  Co.  of  the  Cit.v  of  Newark. 
ORG.\NIZ.-\TION. — Juno  1  1893  le-jised  to  Newark  Passenger  Ry.,  and 

included  with  it  in  lease  to  New  Jersey  Traction,  and  so  forms  part  of 
Consolidated  Traction  system. 

STOCK,  BONDS,  ETC. —    Par.  Interest.    Oul.'itanding.Lastdiv.,&c 

Stock 115i  J-D30      $.504,000  See  text 

First  mtge  $.500,000  g..c*ntf  ($1,000         5  g  A-O  500,000  April  1  1921 

Subj.  to  call  at  110  &  int.\lnt.  at  Fidelity  Trust  Co.,  Newark,  Trustee. 

Diridcnds  of  lli'i ','.  yearly  are  guaranteed  by  the  Newark  Passenger  and 
New  Jersey  Traction  companies  upon  the  stock. 

(d)  Passaic  &  Newark  Electric  Traction  Co. 
ORGANIZATION.— Incorporated  April  30   1895  and  acquired  all  the 

$1,000,000  stock  of  I'assaic  &  Newark  Electric  Ry.  Consolidated  Trac- 
tion Co.  owns  all  the  stock  and  guarantees  the  bonds. 

STO(Mv  AND  BONDS. —     Date.        Interest.     Outstanding.      Maturity. 

Stock  $1,000,000  ($100) $1,000,000     

Isl  M  $1,000,000  guar  p  &  l]    1897       6  g  J-D  550,000  June  1  1937 

by  Consol  Trac  of  N  J_..tfllnt.  at  N.  J.  TitleGu.&Tr., Jersey  City, Trus. 

(2)   South  Orange  &  Maplewood  Traction  Co. 

This  company  was  leased  on  Oct.  1  1903  to  North  Jersey  St.  Ry.  Co.  (now 
merged  in  Public  Service  Ry.  Co.)  in  perpetuity,  the  rental  beingi$2,000 
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Maturity. 
See  text 


on  the  preferred  stock  for  firsfyear  and  increasing  $500  yearly  until  ninth 
year,  when  $6,000  is  paid,  which  amount  is  to  be  paid  thereafter.  Rental  is 
guaranteed  by  Public  Service  Corporation  of  New  Jersey.     V.  77,  p.  824. 

ORGANIZATION. — Consolidation  in  July  1901  of  South  OrangeT& 
Maplewood  Tr.  Co.  and  South  Orange  &  Maplewood  St.  Ry.  Co.  Stock 
auth.  and  out.,  common,  $75,000;  preferred,  $150,000.     No^bonds.'^.fej 

(3)  Bergen  Turnpike  Co. 

Leased  to  Public  Service  Ry.  Co.  Jan.  1  1908.  fl 

ORGANIZATION.— Originally  chartered  on  Oct.  27  1802  with  $51,990 
capital  ($10  shares),  and  owns  the  turnpike  from  Hoboken  to  Hackensack, 
a  distance  of  12  milles,  over  which  an  electric  road  was  constructed  in  1902. 
Jersey  City  Hoboken  &  Paterson  (now  merged  in  the  Public  Service  Ry. 
Co.)  owned  a  majority  of  the  stock  and  guaranteed  its  $1,000,000  5% 
bonds,  dated  1901,  due  July  1  1951;  interest  J-J  (tf);  prin.  and  int.  payable 
New  Jersey  Title  Guar.  &  Trust  Co.,  Jersey  City,  Trustee. 

(4)  Orange  &  Passaic  Valley  Ry.  Co. 

Leased  for  900  years  from  Nov.  1  1903  to  Public  Service  Corporation  for 
interest  on  the  trust  certificates  issued  in  exchange  for  stock.  Lease  was 
assigned  to  North  Jersey  Street  Ry.  Co.  July^23  1907  and  now  held  by 
Public  Service  Ry.  Co. 

ORGANIZATION. — Incorporated 'in  1898  as  successor  of  Suburban 
Traction  Co.,  sold  in  foreclosure  July^B  1898. 

BONDS —  Date.        Interest.     Outstnndmg.      Maturity. 

1st  mtge,$  1,000 ,000 tff    1898       5  J-D  $833,000  Dec    11938 

IN.  J.  Tit.  Gu.  &  Tr.  Co.  of  Jersey  City,  Trus. 

$83,000  of  outstanding  bonds  are  ownediby  Public^Service  Corporation. 

(5)  Camden  &  Suburban  Railway  Co. 

Was  leased  on  May  1  1904  to  Public  Service  Corporation  for  999  years 
rental  being  (in  addition  to  fixed  charges)  $30,000  for  first  year  (1905), 
$36,000  the  second  year,  $42,000  the  third  year,  $48,000  the  fourth  year, 
$54,000  the  fifth  year,  $72,000  the  sixth  year,  $84,000  the  seventh  year, 
$96,000  the  eighth  year,  $108,000  the  ninth  year  and  $120,000  the  tenth 
year  and  thereafter.  V.  78,  p.  2383.  Lease  was  assigned  to  Public 
Service  Railway  Co.  Sept.  24  1907. 

ORGANIZATION. — Formed  in  1896.  Controls  Camden  Horse  RR. 
(which  is  leased)  and  West  Jersey  Traction  Co.  (stock  $60,000). 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding. 

Stock .$3,000,000  ($25) Q-P  See  text. 

1st  mortgage  $3,000,000  gold]   1896  5  J-J        $1,940,000  July   11946 

($1 ,000)   ctf  1  Int.at  N. J.Tr.&SafeDep.Co. , Camden ,Trus. 

Stock. — The  stock  is  all  outstanding;  20%  paid  in. 

Bonds. — Of  the  1st  mtge.  bonds,  $1 ,000,000  are  reserved  to  retire  stock  of 
Camden  Horse  RR.  and  $60,000  are  for  extensions.     V.  94,  p.  1185. 

ROAD. — -Operate?  91.3  miles  of  track.  Connection  through  to  Trenton 
is  made  over  Riverside  Traction  (now  leased  by  P.  S.  Ry.).j,V.  78,  p.  1781, 
2383;  V.  88,  p.  1126;  V.  89,  p.  154;  V.  94,  p.  1117.  1185, 

(a)  Camden  Horse  Railroad  Co. 

ORGANIZATION.— Incorp.  March  23  1866.  Stock,  $250,000  ($25). 
Leased  to  Camden  &  Suburban  Ry.  from  May  1  1896  for  999  years.  Rental 
&c.,  received,  $60,000  per  annum,  from  which  is  paid  24%  on  stock.  All 
bonds  have  been  canceled. 

ROAD. — Has  30.11  miles  of  track. 

(6)  Camden  Gloucester  &  Woodbury  Railway  Co. 

Leased  to  Public  Service  Ry.  Co. 

ORGANIZATION. — Entire  $600,000  stock  is  owned  by  South  Jersey 
Gas,  Electric  &  Traction  Co.     All  bonds  have  been  canceled. 

ROAD. — Comprises  25  miles  of  road. 

(7)  People's  Elevating  Co. 

ORGANIZATION. — Incorporated  in  New  Jersey  May  31  1899.  Stock 
is  all  owned  by  Public  Service  Ry.  Co. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.     Maturity. 

Stock,  $250,000  ($100) $250,000     

First     mortgage.     $250,000,1    1899       5  g  A-O  175,000  Oct    1    1939 

gold    ($1 ,000) c*tf  / Int.  at  N. J.TitleGuar.&Tr.Co. ,J.C. ,  Trustee 

(8)  New  Jersey  &  Hudson  River  Ry.  &  Ferry  Co. 

Public  Service  Corporation  has  acquired  $2,446,350  of  the  $2,500,000 
common  and  $4,633  of  the  $750,000  pref.  stock.  V.  91,  p.  95.  Is  leased 
to  Public  Service  Ry.  for  900  years  from  May  1  1911  for  interest  on  bonds 
and  6%  on  both  common  and  pref.  stocks. 

ORGANIZATION.— Incorporated  at  Trenton,  N.  J.,  on  Feb.  25  1910 
as  a  consolidation  of  New  Jersey  &  Hudson  River  Ry.  &  Ferry  Co.  and 
Hudson  River  Traction  Co.  This  company  owns  the  entire  capital  stock 
and  bonds  of  The  Riverside  &  Fort  Lee  Ferry  Co.,  owner  of  the  West  130th 
St.  Ferry.  These  securities  are  all  deposited  under  the  $5,000,000  mort- 
gage. Franchises  perpetual  except  one  for  50  years  and  one  for  99  years. 
Chiefly  private  right  of  way. 

Fares. — For  suit  brought  in  U.  S.  Dist.  Court  asking  that  a  resolution 
passed  by  the  Board  of  Chosen  Freeholders  of  Bergen  County,  N.  J.,  re- 
ducing the  fares  of  this  company,  be  declared  illegal  and  void,  see  V.  99, 
p.  407. 


Interest. 


6  F-A 

4g  M- 


Outstanding.    Dividends. 

$2,500 ,00()  See  text 
See  text 
Mar.  1  1950 
.Y.,  Trustee. 
Mar.  1  1950 


750,000 
,011,000 


STOCK  AND  BONDS—      Date. 

Stock,  com,  $5,250,000  ($100) 

Stock,  pref,  .$750,000  6%  cum 

N  J&H  R  RY&  FCo  lstM,\    1900 

.$5,000,000  g  ($l,000).c*tfilnt.  at  U.  S.  Mtge.&tr.Co'.,  N 
Hud  Riv  Trac  1st  M,  $1,000,-1    1902       5  g  M-S  631,000 

000  g  ($1,000) tfjlnt.  at  U.  S.  Mtge.  &Tr.  Co.,  N.Y.,  Trustee 

Stock. — Pref.  stock  is  redeemable  at  115  and  accrued  dividends.  $7,200 
pref.  stock  in  treasury. 

Bonds. — N.  J.  &  Hud.  River  Ry.  &  Ferry  Co.  bonds  can  be  called  on  any 
int.  day  at  105  and  int.  upon  six  weeks'  notice.  V.  80,  p.  998.  Hudson 
River  Traction  bonds  are  subject  to  call  on  any  int.  date  at  110.  $67,000 
are  owned  by  N.  J.  &  H.  R.  Ry.  &  Ferry  Co. 

REPORT. — Included  in  Public  Service  Ry. 

ROAD. — Owns  and  operates  31.33  miles  of  track  from  Edgewater,  N.  J 
(terminal  of  W.  130th  St.  ferry,  N.  Y.  City),  to  Englewood,  Hackensack 
and  Paterson;  also  17.11  miles  of  track  from  Hackensack  to  Hasbrouck 
Heights,  Woodridge,  Rutherford  to  Arlington  and  a  branch  line  from  Has- 
brouck Heights  to  Lodi.  The  cars  of  this  company  operate  to  the  business 
centres  of  Newark,  Passaic  and  Paterson. — V.  82,  p.  510,  1323;  V.  87, 
p.  1479;  V.  88,  p.  53,  375;  V.  91.  p.  95.  946;  V.  92,  p.  462;  V.  99,  p.  407. 

(9)  Riverside  Traction  Co. — Trolley. 

Lease. — Company  is  leased  for  999  years  from  April  1  1912  to  Public 
Service  Ry.  The  lease  provides  for  int.  on  bonds  5%  divs.  on  outstanding 
pref.  stock  and  a  div.  on  com.  amounting  to  $14,193  the  first  year,  in- 
creasing annually  until  seventh  year,  when  the  maximum  of  $20,169  will 
have  been  reached.     V.  94,  p.  699. 

ORGANIZATION. — Incorp.  in  New  Jersey  June  20  1910  as  successor  to 
Camden  &  Trenton  Ry.,  sold  at  foreclosure.  See  plan,  V.  88,  p.  1126. 

Owns  395  out  of  400  shares  (par  $50)  of  the  capital  stock  of  the  Cinna- 
minson  Elec.  Lt.,  Pow.  &  Htg.  Co.  of  Riverton,  N.  J.,  which  supplies  the 
towns  of  Beverly,  Delanco,  Riverside,  Riverton  and  Palmyra,  with  light. 
Also  owns  entire  capital  stock  ($50 ,000)  of  the  Bordentown  Elec.  Co. .  which 
supplies  light  to  Bordentown^andiVicinity. 

STOCK  AND  BONDS —      Date.        Interest.      Outstanding.     Maturity. 

Conmion,  $1,100,000  ($50)--- $747,150     

Preferred,  ,$400,000  (.$50) 5%  266,500     

First  M  $1,500,000  g  ($100)1    1910       5  g  J-D  1,368,000  June  1  1960 

$500  &  $1 ,000)  call .  at  1 10  tf  J  Int.  at  West  End  Trust  Co. ,  Phila. ,  Trustee. 

Bonds. — Remaining  bonds  are  for  extensions  and  betterments.  Subject 
to  call,  all  or  any,  on  any  interest  day  at  110  and  int.  Interest  is  guaran- 
teed by  Public  Service, Ry.     V.  94,  p.  280,  352. 

ROAD. — Comprises  32.96  miles  of  track  between  Trenton  and  Riverton 
(where  connection  is  made  with  Camden  &  Suburban  Ry.  Tracks).  By  a 
contract  between  this  company  and  the  Camden  &  Suburban ,  the  Riverside 
Traction  cars  run  direct  to  Philadelphia  Ferry|at  Market'and  Federal  streets, 
Camden.— V.  93,  p.  408;  V.  94,  p.,280,  352,  699.  .    ^..^ 

(10)  Paterson  &  State  Line  Traction  Co. 

Stock  all  owned  by  the  Public  Service  Railway  Co. 

ORGANIZATION. — Incorp.  in  New^JerseyS Nov ."^  15^1901.  Stock 
authorized.  $300,000  (mcreasedin  July  1913  froml$100, 000;  V.  97,  p.  522); 
outstanding,  $94,000. 

BONDS. —  Date.'      Interest.'^  Outstanding. "%_  Maturty. 

1st  mtge  $300,000  gold 1914  6%  $150,000  1964 


NEW  BEDFORD,  MASS. 

NEW  BEDFORD  &  ONSET  STREET  RV.— A  trolley  road. 

ORGANIZATION. — Incorporated  in  Massachusetts  in  1901.  This  com- 
pany is  owned  in  the  same  interest  as  the  Union  St.  Ry.  Co.  In  June  1906 
issued  $50,000  new  stock  in  exchange  for  the  $150,000  stock?of  the  Taunton 
&  Buzzard's  Bay  St.  Ry.,  which  was  a  reorganization  of  the  Middleboro 
Wareham  &  Buzzard's  Bay  St.  Ry.     V.  82,  p.  1438. 

STOCK  AND  BONDS—      Date.        Interest.     Outstanding.     Maturity. 

Stock,  $550,000  ($100) $.5.50,000  Dec. '13,  3% 

First     mortgage,     $500,000, f    1902       5  g  J-J  280,000  Jan.    11922 

gold  ($1,000) c*ntfUnt.  at  International  Tr.  Co.,  Boston,  Trus. 

I      No  sinking  fund  and  not  subject  to  call. 
M  W  &  B  B   1st  mortgage,!    1901       4  g  A-O  150,000  Oct.    1  1921 

$150,000   ($1,000)   g-_cntfllnt.  at  Federal  Trust  Co.,  Boston,  Trustee. 

Bonds. — The  Middleboro  Wareham  &  Buzzard's  Bay  bonds  have  no 
sinking  fund,  but  are  subject  to  call  before  Oct.  1  1921  at  105  and  int. 
See  V.  73,  p.  1313.  Int.  was  formerly  5%  ,  but  on  consolidation  with  New 
Bedford  &  Onset  was  reduced  to  4%.  ■,  J 

ROAD. — Owns  44.119  miles  of  track  between  Fairhaven  and  Onset  and 
in  Middleboro  and  to  Buzzard's  Bay  and  to  Monument  Beach.  28  passen- 
ger cars,  4  snow  plows,  4  miscellaneous  and  104  electric  motors. 

EARNINGS. — For  12  mos.  ending  June  30  1914,  gross,  $162,071:  net. 
$41,383;    chargas  and  taxes,  $29,640;    divs.,  $16,500;    deficit,  $4,758. 

Revenue  passengers  carried  in  1913-14,  2,703,698,  against  2,583,157  in 
1912-13. 

OFFICERS.— Pres..  H.  H.  Crapo;  V.-P..  E.  S.  Wilde;  Sec.  Clarence 
A.  Cook;  Treas.,  E.  F.  Nicholson;  Supt.,  Geo.  P.  Dole. — V.  82,  p.  1438. 


UNION   STREET   RAILWAY.— A  trolley  road. 

ORGANIZATION. — Incorporated  in  Massachusetts  on  March  18  1887 
as  a  consolidation  of  Acushnet  St.  Ry.  and  New  Bedford  &  Fairhaven  St. 
Ry.  On  Nov.  1  1910  consolidated  with  Dartmouth  &  Westport  St.  Ry. 
V.  91,  p.  465,  519,  718,  1096. 


STOCK  AND  BONDS —       Date.        Interest. 

Stock,  $1,625,000  (par  $100) _- Q-F 

First  M  $2,000,000  ($1,000),/    1914     4H  g  J-J 


Outstanding.  Last  div.&c. 
$1,625,000  Aug. '14,  2% 
250,000  Jan.    1  1934 


gold,  no  sinking  fund. -ntf  lint,  at  Old  Colony  Trust  Co.,  Boston,  Trust. 

Bonds. — Redeemable  after  Jan.  1  1919  at  110.  Issued  to  retire  console 
mtge.  of  1894,  due  .Ian.  1  1914.     V.  97,  p.  1584,  1664. 

Dividends.— In  1896-97,  10%;  in  1897-98,  6%;  1898-99  to  1906-07,  incl..^. 
8%  perann.;  1908  to  1913  incl.,  8%  per  ann.  In  1914,  Feb.,  2%;  May,  2%. 
May,  2%;  Aug.,  2%. 

ROAD. — Operates  63.92  miles  (of  which  51.09  miles  are  owned)  in  New- 
Bedford  and  adjacent  towns  and  connects  New  Bedford  and  Fall  River». 
220  passenger  cars;  14  freight  and  service  cars  and  14  snow  plows. 

EARNINGS. — For  12  mos.  ending  .lune  30  1914,  gross,  $1,004,350;  net,. 
$356,881;  charges  and  taxes,  $119,.528;  div.  (87c),  $130,000;  surplus, 
$107,352.  Revenue  passengers  carried  in  1913-14,  19,174,068,  against 
18,404,656  in  1912-13. 

OFFICERS.— Pres.,  H.  H.  Crapo;  V.-P.,  E.  S.-'Wilde;  Sec.,  C.  A. 
Cook;  Treas.,  E.  F.  Nicholson;  Supt.,  E.  S.  Wilde,  all  of  New  Bedford. — 
V.  70,  p.  947,  1050;  V.  75,  p.  1088;  V.  88,  p.  946;  V.  89,  p.  780;iV.  91,  p. 
465,  519,  718,  1096;  V.  97,  p.  1584,  1664,  1735;  V.  98,  p.  525.      ^         ^ 


NEW  HAVEN,  CONN. 

NEW  YORK  NEW  HAVEN  &  HARTFORDIRY.  (Trolley? lines.)li 

The  New  York  New  Haven  &  Hartford's  interests  in  trolley  lines  islvery 
extensive,  and  control  originally  was  held  through  three  organizations, 
the  Connecticut  lin&s  having  been  comprised  in  the  Consolidated  Ry.  Co., 
subsequently  merged  in  the  New  Haven  (and  now  the  Connecticut  Co.), 
the  Massachusetts  street  railway  properties  (except  as  noted  below)  being 
held  by  the  New  Eng.  Invest.  &  Secur.  Co.  and  the  Rhode  Island  lines  (op- 
erated by  the  Rhode  Island  Co.) .  But,  owing  to  the  adverse  Court  decision 
noted  below,  the  New  Haven  company  severed  direct  connection  with  the 
Massachusetts  trolley  lines.  Later,  however,  Massachusetts  policy^was 
modified  and  the  Berkshire  St.  Ry.  was  purchased  in  July  1910  by  the  N.  Y. 
N.  H.  &  H.  from  the  New  Eng.  Invest.  &  Secur.  under  an  Act  of  Mass. 
Legislature  passed  in  June  1910.  V.  90,  p.  1612;  V.  91,  p.  154.  In  June 
1913  the  Mass.  Legislature  passed  a  bill  over  the  veto  of  Gov.  Foss  per- 
mitting the  consolidation  of  trolley  lines  in  Western  Massachusetts  and 
their  acquisition  by  the  N.  Y.  N.  H.  &  H.  V.  96,  p.  1630,  1702. 

The  New  Haven's  i  nterests  in  trolley  properties  is  now  vested  in  the 
following  companies: 


Rhode  Island  Co. 
The  Hoosic  Falls  RR.  Co. 
The  Vermont  Co. 
Westchester  Street  RR. 


Berkshire  Street  Ry. 
Connecticut  Co.  (now  operated  inde- 
pendently by  trustees) . 
New  York  &  Stamford  Ry. 
N.  Y.  Westchester  &  Boston. 

Under  an  agreement  reached  with  the  U.  S.  Govt,  in  Jan.  1914  the  N.  Y. 
N.  H.  &  H.  has  pledged  itself  to  dispose  of  its  interest  in  the  various  trolley 
properties.  In  March  1914  formal  announcements  were  made  by  the  Govt, 
and  the  N.  Y.  N.  H.  &  H.  RR.  that  an  agreement  had  been  reached  for  a 
disintegration  of  the  New  Haven  Co.  In  this  announcement  it  is  stated 
that  "The  stocks  of  the  companies  which  control  the  Connecticut  and 
Rhode  Island  trolleys  will  be  placed  in  the  hands  of  trustees — 5  for  each 
State — and  shall  be  sold  within  5  years  from  July  1  1914."  Further,  that 
"the  Berkshire  trolleys  shall  be  sold  within  5  years  from  July  1  1914."  See 
V.  98,  p.  1000,  under  caption  "N.  Y.  N.  Y.  &  H.  RR.  Co."  For  the 
trustees  appointed  as  outlined  above;  see  V.  98,  p.  1245.  V.  97,  p.  1020, 
1357;  V.  98,  p.  266,  1000,  1245,  1316,  1393;  V.  99,  p.  270,  604. 


CONNECTICUT  COMPANY. 

Proposed  Sale  of  Stock — Trustees  Appointed . — The  trustees  for  this  com- 
pany are:  Judge  Walter  C.  Noyes  of  New  London,  William  Waldo  Hyde 
of  Ilartford,  Lyman  B.  Brainerd  of  Hartford,  George  E.  Hill  of  Bridgeport 
and  Charles  Cheney  of  South  Manchester.  See  remarks  under  N.Y.N.  H. 
&  H.  RR.  Co.  above  and  V.  98.  p.  1000,  1245. 

Separation  from  the  N.  Y.  N.  H.  &  H.  RR. — In  May  1914  this  company 
announced  that  it  had  become  a  separate  organization,  "complete  and  in- 
dependent" from  the  N.  Y.  N.  H.  &  H.  RR.     V.  98.  p.  1459. 

This  is  the  company  which  operates  the  trolley  lines  in  Connecticut 
controlled  by  the  N.  Y.  N.  H.  &  H.  and  which  formerly  were  comprised  in 
the  Consolidated  Railway  Co.  The  latter  company,  the  whole  of  whose 
$10,000,000  stock  was  owned  by  the  N.  Y.  N.  H.  &  H.  RR.  Co.,  was  on 
May  31  1907  (after  it  had  previously  taken  over  the  New  Eng.  Nav.  Co.  at  a 
valuation  of  $20,000,000  and  increased  its  stock  to  $30,000,000  for  the 
purpose)  consolidated  with  and  merged  into  the  N.  Y.  N.  H.  &  H.  RR. 
The  charter  of  the  New  Haven  Co.  was  amended  by  Act  of  the  Connecticut 
Legislature,  approved  March  26  1907,  so  as  to  permit  the  merger,  and  new 
stock  of  the  New  Haven  Co.  was  issued,  share  for  share,  to  represent  the 
$30,000,000  stock  of  the  Consolidated  Railway  Co.;  V.  84,  p.  1052,  1308. 
It  was  distinctly i provided  that  the  rights,  powers  and  franchises  of  both 
companies  should  be  vested  in  the  enlarged  company. 

ORGANIZATION.— Incorporated  in  Connecticut.  Stock,  $40,000,000, 
all  owned  by  N.  Y.  N.  H.  &  H.  June  1  1907  began  operating  the  lines 
comprising  the  Consolidated  Ry.  (merged  in  1907  in  the  N.  Y.  N.  H.  &  H.); 
Feb.  28  1910  purchased  substantially  all  the  various  street  railway  prop- 
erties of  the  N.  Y.  N.  H.  &  H.  in  Connecticut. 

On  March  1  1910  all  the  gas,  water  and  electric-light  properties  formerly 
operated  by  the  Connecticut  Co.,  but  owned  or  leased  by  N.  Y.  N.  H. 
&  H.  RR.  Co.,  were  transferred  to  the  Housatonic  Power  Co.,  which  com- 
pany increased  its  stock  from  $1,000,000  to  $3,000,000,  to  pay  for  the 
acquisitions.  On  Jan.  1  1912,  however,  the  gas-distribution  Imes  of  the 
Housatonic  Power  Co.  and  also  the  lines  supplying  electricity  (not  the 
power  plants)  in  Waterbury,  New  Britain,  Greenwich.  Norwalk  and 
Naugatuck  were  taken  over  under  a  sub-lease  for  994  years  dated  Oct.  1 
1911  by_the  Unitedj.Elec.  Lt^  &JWater^o.  V.  94.  p.  71;  V.  93.p^l669_^ 
''Lease. — The  Connecticut  Co.  lines  north  from  New  London  to  East 
Thompson.  104.9  miles  (comprising  the  New  London  St.  Ry..  the  Norwich 
St.  Ry.,  the  People's  Tramway  Co.,  the  Putnam  &  Thompson  St.  Ry., 
Montville  St.  Ry.  and  Willamantic  Traction  Co.),  was  leased  to  the 
Shore  Line  Elec.  Ry.  See  separate  statement  for  the  latter  company 
further  below.  „  „ 

MazZSemce  Shopped  J«ne  21  1914.— See  V.  99,  p.  342. 

The  following  companieslhave  been  absorbedlortaretleasedjorfcontrolled: 
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Braiiford  LiRhtiuR  &  Water  Co.     V.   Middloto^vn  Street  Ry.  V.  79.  p. 268. 
81.  p.    15.3.  210.  iMontville  Ktreet  Ky.  V.  79,  p.  268. 

Coniiwticut  liailway  &  Lighting  Co j( New  Haven  St.  Ity.  V.  79.  p.  989 


Street    Ry. 


V.  83.  p.  1524. 
Daniclson    &    Norwich 

V.  79.  p.  268. 
E.  Hartford  &  (ilastonbury  .St.  Ry. 
BMr  Uav.  &  Westv.Kli.  V.78.P.989. 
Krnilngton    Street   Ry.     V.    69,   p. 

283;  V.  89.  p.  593.  1.542. 
Greenwich  Tram.  Co.   V.  80.  p.  118. 
Hart..Man.&  Kockv.T.C^o.  V.82.p.280. 
Hartford  &  iMiddletown  Street  Ry. 
Hartford  Street   Ry. 
Meriden  Electric  Ry.  V.  79.  p.  268. 
Meriden  Horse  RU.     V.  79.  p.  268. 
Meriden  .Southington  &  Compounce 

Tramway  Co.     V.  83.  p.  1524. 


New  Haven  A  Centreville  Street  Ry. 

V.  78.  p.  989. 
New  Hav.  &  W.  Haven  Horse  RR. 
♦New  London  St.  Ry.   V.  79.  p.  268. 
♦Norwich  Street  Ry.  V.  79,  p.  268. 
♦Putnam  &  Thompson  Street  Ry. 
Stafford  Springs  Street  Ry. 
Stamford  Street  Ry. 
Suffield  Street  Ry.  V.  80.  p.   1914. 
Torring.  &  Win.  St.  Ry.  V.85.p.l463. 
Village  Water  Co.      V.  80,  p.   1914. 
Wallingford  Tramway  Co. 
Waterbury  &  Poraperaug  V'al.  St.Ry. 
West  Shore  Ry.  Co.   V.  78.  p.  989. 
WillimanticTrac.Co.  V.81,p.  1176. 
Winchester  Ave.  Ry.  V.  78,  p.  989. 
to  Shore  Line  Electric  Ry.,  which 


♦These  roads  were  leased  in  1912 
see  further  below. 

The  N.  Y.  N.  H.  &  H.  RR.  offered  to  exchange  $100  of  its  stocli  for  $200 
of  certain  issues  of  the  Con.sol.  Ry.  Co.'s  debentures.  See  V.  82.  p.  803. 
and  V.  83.  p.  1037.  .$17,347,000  of  debentures  hare  been  so  exchanged  for 
$8,673,500  N.  Y.  N.  H.  &  H.  RR.  stock.  See  V.  84.  p.  1114.  The  f o - 
lowing  shows  the  details  for  each  issue  of  debentures: 

Debentures  of  The  Consolidated  Kailuay  Company — All  tax  free. 

Ez.  for  Slk.  or 


Issue — 
July  1  '04 
Jan.  2 
Apr.  1 
Jan.  1 
Mar.  1 


■05 
■05 
•06 
'07. 


Authorized. 
50-jT. ,  4g  J-J  $5.000 ,000 
50-JT..4SJ-J  4,000,000 
50-yr. ,  4g  A-O  3 ,500 ,000 
50-yr. ,  4g  J-J  10 ,000 .000 
10-jT..  5%  con.  15,000.000 


Issued.     Pur.  &.  Cancel.    Still  Out. 


$5,000,000 
4,000,000 

♦3,500,000 

40,000,000 

5,000,000 


$745,000  a$4, 2,55, 000 
1,691,000  02.309,000 
2,160.000  al.340,000 
7,989,000  02,011,000 
5,000,000        


Total  exchangeable.. $37, 500 ,000  $27,500,000  $17,585,000     $9,915,000 
6  Feb.  1  1905.  25- jt..  3, 

3>iand4gE-A 1,000,000       1,000,000  28,000  972,000 


Total  of  all $38,500,000  $28,500,000  $17,613,000  $10,887,000 


*Gu<arantecd,  principal  and  interest,  by  N.  Y.  N.  H.  &  H.  RR.  a  These 
amounts  cannot  be  increased,  as  remainder  of  issues  has  been  canceled. 
b  Not  exchangeable  for  stock. 

The  debeutiu'es  are  in  coupon  form  of  $1,000  each  and  fully  registered 
debentures  of  $10,000  each,  which  are  non-interchangeable.  Interest  may 
be  collected  in  New  York  City  and  Boston. 

BONDS —  Date.        Interest.      Outstanding.     Maturity. 

N   H   &   Centerv    1st  M.   g,l    1893       5  g  M-S  $283,000  Sept.  1  1933 

assmd  by  N  Y  N  H  &  H  ,ntf  / 

Neiv  Haven  Street  Rli. — 
Consol  mortgage,  .$250,000,  gl    1894       5  J-D  250,000  June  1  1914 

($1 ,000)  not  sub  to  call  c  ntf  lint,  at  American  Tr.  Co.,  Bo.ston,  Trustee. 
Hartford      Street     Ry,     nowf    1900       4  g  M-S         2,500,000  Sept.  1  1930 

1st  mortgage,    $2, 500, 000 i Conn.    Tr.    &    Safe    Dep.    Co.,    Hartford. 

($1,000)  g c*ntfl     Trustee.   Int.  at  New  York  or  Boston. 

Hartford  St  Rydebcn"M^'ntf  1900       4  J-J  15  165,000  Jan    1    19.30 

"W  ore  &  Conn  Ea.st  1st  M  sfgl    1902       43^  g  J-J       1,992.000  Jan    1    1943 

$3,100,000  (.?  1. 000) ---c*tf  I  Interest  at  New  York  Trust  Co.,  Trustee. 
Hart  Man  &  Rock  first  mtge 

$300,000   ($1,000)   gold. ntf  1894       5  A-O  200,000  Oct    1    1924 

Meriden  Horse  Railroad  con-1    1894       5  g  J-J  415,000  Jan    1    1924 

.solidated     mortgage     gold  f Interast  at  Girard  Trust  Co.  of  Philadelphia. 

$500,000 tf       Stale  Treasurer  of  Connecticut,  Trustee. 

Mer  South  &  Conip  1st  M  g)    1898       5  g  J-J  175,000  July  1  1928 

$200,000    ($1,000)    c*    ntfj  Optional  at  110  and  interest. 

callable  at  110  .since  1903..  I  Interest  at  Trust  Co.  of  America.  New  York. 
Torr   &    Win   first   mortgage\    1897       5  g  J-D  150,000  Dec   1    1917 

$1.50,000    gold c*. ntf  (Int.  at  Hurlburt  Nat.  Bank,  Winsted,  Conn. 

JMontville  Street  Ry  1st  mtgel    1900       5  g  M-N  250,000  May  1  1920 

$350,000      ($1,000)      goldllnterest  at  American  Trust  Co.,  Boston. 

(cannot  be  called c*  tf  J 

Greenwich     Tramway     firstf    1901       5  g  J-J  320.000  July  1   1931 

nitge     $400 ,000      ($1 .000) ]  Interest  at  New  York  Trust  Co. .  Now  York. 

gold c*.ntf'      State  Treasurer  of  Connecticut.  Trustee. 

Midd  Horse  RR  1st  g  ($.500)  tf  1894       5  J-D  1,50,000  Dec    1    1914 

Portland  St  Ry  first  mtge. ntf  1896       5  M-N  30,000  Nov  1   1916 

Stafford  Spgs  St  Ry  1st  M  g  tf 5  J-J  400,000  July  1  1956 

Bonds. — The  (IJonsolidated  Ry.  debentures  are  not  subject  to  call.  Ail 
the  debentures  have  printed  on  their  face  the  statement  that  if  a  niortgage 
is  made  on  any  or  all  of  the  company's  property  which  was  owned  on  Jan.  1 
1905.  except  to  renew  existing  mortgages,  the  debentures  shall  participate 
in  the  security  of  such  mortgage.  The  debentures  due  in  1930  bear  3% 
interest  from  Feb.  1  1905  for  first  5  years,  3 14  %  for  next  5  years  and  4%  for 
following  15  years,  and  were  issued  to  pay  for  acquiring  the  Berkshire  Street 
Ry.  (V'.  80,  p.  47 1) ,  wliich  company  was  subsequently  acquired  by  the  Neiv 
England  Investment  &  Security  C'o.,  then  in  turn  re-ac<juired  by  the  N.  Y. 
N.  H.  &  H.  The  :53,,500.000  debentures  due  April  1  1955  were  issued  to  ac- 
quu-c  the  Hartford  Street  Ry.  The  $10,000,000  debentiu-es  of  Jan.  1906 
were  issued  to  the  N.  Y.  N.  H.  &  Hartford  for  advances. 

Of  the  Worcester  &  Connecticut  ICastern  bonds,  no  more  will  be  issued. 
A  sinking  fund  on  the.se  bonds  commenced  in  1908  of  not  to  exceed  1%  of 
bonds  outstanding.  Bonds  cannot  be  called,  but  may  be  bought  on  a  3% 
basis  or  better,  and  kept  alive  for  sink.  fd.  See  V .  75,  p.  1204.  Of  the  Mont- 
villo  St.  Ry.  1st  mtge.  gold  bonds,  the  balance  unissued  can  only  be  issued 
for  66%  of  actual  certified  cost  of  impts.  or  additions  to  property.  Original 
mortgage  of  the  Montville  Street  Ry.  provided  that  bonds  might  be  called 
in  1905  at  105.  but  through  a  suppUiinental  mortgage  this  redemption  clause 
was  eliminated,  so  bonds  are  not  now  subject  to  call. 

EARNINGS. — Of  Connecticut  Co.  for  yeai  ending  June  30  1914,  groi's, 
$8,085,399;  net  after  taxes,  $2,318,010;  other  income,  ,'5260„523;  mt., 
rentals,  &c.,  $1,077,461;  surplus,  $1.,501 .072. 

ROAD. — (Connecticut  Company  operates  801.215  miles  of  line  (of 
which  495.218  miles  are  owned,  299.150  miles  leased  and  9.847  miles 
operated  under  trackage  rights),  serving  the  following  cities  and  towns: 
Cititis  of  New  Haven,  Hartford,  Bridgeport,  Waterbury,  New  Britain, 
Meriden,  Middletown,  Stamford,  South  Norwalk,  Kockvillo,  Derby, 
SheUon.  Ansonia.  and  the  towns  of  East  Haven.  Branford.  North  Haven, 
Wallingford.  Ilanulen.  Orange.  Southington,  Plainville,  Farmington, 
Portland.  Middhjfield.  Cromwell.  Rocky  Hill.  Wethersf ield .  West  Hart- 
ford. Hloomfield.  Windsor.  Stafford.  E.ast  Hartford.  East  Windsor, 
South  Windsor.  .Manchester,  Vernon.  Knfield.  tilastonbury .  Greenwich, 
.Stratford,  Milford.  Huntington,  l<'airfleld,  Westport  ,  Norwalk,  Darien. 
Naugatuck.  Watertown.  Middlebury,  Thomaston.  Torringtou,  Winchester. 
Beacon  Falls.  Seymour.  Cheshire.  Newington  and  Bttrlin.  (Connecticut. 
Cars  operated  June  30  1913.  1,064  pas.senger  and  365  freight,  &c.,  cars; 
total,  2,029.     Standard  gauge. 

OFFK.'KRS.— Pres.,  Lucius  S.  Storrs;  V.-Prcs.,  IT.  M.  Kochersperger: 
Soc.,  A.  10.  Clark;  Asst.  Sec,  C.  H.  Hempstead;  Treas.,  A.  S.  May;  Asst. 
Treas.,  T.  l'\  Paradise;  And.,  I.  A.  May;  (ien.  Mgr.,  J.  K.  Punderl'ord, 
all  of  New  Haven.— V.  91.  p.  870;  V.  97.  p.  666.  1733;  V.  98,  p.  999,  1244. 
1459;  V.  99.  p.  342. 

(1)   Connecticut  Railway  &  Lichting  Co. 

Lease. — LeasiMl  for  999  years  from  Aug.  1  1906  to  the  Consolidated  Ry. 
Co.,  wliich  latter  lias  since  been  merg(^d  in  Ihi^  N.  Y.  N.  H.  &  11.  KR.  Co. 
Rent.al  amounted  to  $975,000  for  the  year  1906  07  and  increases  gradually 
to  $1,400,000  for  the  year  1911-15  and  for  every  year  Miereaficr.  The 
common  shareholders  paid  the  (Colonial  Trust  (Jo.,  trustee,  .>10  per  share 
on  their  stock,  which,  with  the  surplus  renl.il  received  under  the  lease, 
provides  ,i  fund  which,  it  is  announced,  is  sufficient  to  pay  4','  per  an- 
num on  both  com.  and  i>rer.  shares.  All  the  stock  has  assented  lo  this 
arrangement.  Preferred  shareholders  agreed  to  accept  1',;  dividends  dur- 
ing the  term  of  the  lease,  instead  of  5';,'  •  V.  81.  P.  .507.  Pref.  stock  w;us 
Issued  in  sat  isf.act  ion  of  unpaid  accumulations  of  (llvidentis  on  pref.  sluires 
to  Aug.  1  1906.     Dividends  since  on  pref.  stock  have  been  1',;.  each  (luarler. 

ORGANIZATION. — United  (J .is  Improvement  Co.  of  Phil.idelphia  holds 
controlling  intertwl.  Originally  chartered  in  Connecticut  July  2  1S95  as 
the  Gas  Sui)ply  (k).  Charter  amended  and  name  changed  March  2  1899  to 
Connecticut  Lighting  iSt  Power  Co. .  for  the  purpose  of  uniting  various  street 
railway  and  light  and  power  jiroporties  in  (Connecticut.  Name  changed  as 
at  pre,sont  on  .Ian.  10  1901.  V.  71.  p.  1269;  V.  72.  p.  44.  H  is  a  con.solida- 
Mon  of  the  foUowuig  comi)anies,  whose  fran-hlses  are  said  to  be  perpetual: 


Bridgeport  Traction  Co. 
Central  Ry.  &  El.  Co.  of  New  Brit. 
Cheshire  Street  Railway  Co. 
Derby  Street  Railway  Co. 
Greenwich  Gas  &  Electric  Ltg.  Co. 
Milford  Street  Railway  (Co. 
Naugatuck  Electric  Light  Co. 
Naugatuck  Valley  Elwlric  Ry.  Co. 
Norwalk  Gas  Light  Co. 

STOCK  AND  BONDS —      Date. 

Common  stock  ($100) 

Pref  5%  cum  after  Jan  1  19041 

($100)  (reduced  to  4%  un-[ 

tier  lease  to  New  Hav  Co.  _  J 
1st   &    ref   $15,000,000   goldl    1901 


Norwalk  &  So.  Norwalk  El.  Lt.  Co. 
Norwalk  .Street  Railway  Co. 
Norwalk  Tramway  Co. 
Shelton  Street  Railway  Co. 
Southingfn  &  Plantsville  Tramway. 
Thomaston&  WaterlownElec .  Ry .  Co . 
Waterbury  Traction  (Co. 
Westport  &  Saugatuck  Street  Ry.  Co. 


Interest. 

Q-F  15 

4M  g  J-J 


Outstanding. 
88,977,200 


Maturity. 
See  text 


8,142,900  Aug '14, 
12.551,000 


1% 


Jan    1    1951 

(•Sl.OOO)  sinkhig  fund.c*tf  J  Int.  at  Trust  (Co.  of  Amer.,  N.  Y.,  Trustee. 
Bridgeport     Traction     mort-)    1893       5  g  J-J  706,000  July   1   1923 

gage  $2,000,000  gold  ($l,-fTrustee,  Fidelity  Trust  Co.,  Newark,  N.  J. 

000) c*  I      Interest  at  Redmond  &  Co. ,  Now  York. 

Connecticut  Light  &  Pow_ ntf   1899       5  J-J  209,000  Jan    1    1939 

Bonds. — Of  the  1st  &  ref.  mtge.  bonds,  $915,000  reserved  to  retire  the 
prior  bonds.  The  remaining  $1,534,000  was  reserved  for  extensions  or 
betterments,  but  under  lease  to  the  New  Haven  road  cannot  be  issued  for 
any  purpose  without  consent  of  lessee.  V.  84,  p.  507.  Statement  to  New 
York  Stock  Exchange  in  V.  73,  p.  852:  also  V .  79,  p.  2745;  also  V.  85,  p.  921. 

Bonds  were  formerly  not  subjtK;t  to  call,  but  on  June  23  1904  a  supple- 
mental mortgage  was  made  giving  the  right  to  call  bonds  on  any  interest 
date  at  105  and  interest  and  establishing  a  sinking  fund  of  }^  of  1%  per  an- 
num on  bonds  outstanding;  bonds  acquired  by  the  sinking  fund  are  to  be 
kept  alive  and  bear  interest.  $679,00(3  bonds  in  sinking  fund  June  30  1914. 
Bondholders  a.ssenting  to  the  supplemental  mortgage  had  their  interest 
guaranteed  by  the  United  Gas  Improvement  Co.  by  endorsement.  See 
V.  79,  p.  026,  for  form  of  guaranty.  Offer  expired  Oct.  1  1904  and  was 
accepted  by  $10,782,000  of  outstanding  bonds.     See  V.  83,  p.  969. 

ROAD. — Owns  168.788  miles  main,  71.12  miles  second  and  9.152  miles 
side  tracks;  total,  249.652  miles,  reaching  Milford,  Bridgejwrt,  Stratford, 
Southport,  Shelton,  Derby,  Ansonia,  Seymour,  Westport,  Saugatuck, 
Norwalic,  South  Norwalk,  New  Britain,  Darien  and  Stamford;  also  lines  in 
Naugatuck,  Waterbury,  &c.  System  connects  with  the  Fair  Haven  & 
Westville  RR.  into  New  Haven  from  Bridgeport  and  Derby,  and  company 
also  has  traffic  contract  with  the  Hartford  Street  Ry.  for  reaching  Hart- 
ford.    Gauge,  4  feet  S'A  inches.     40  to  95-lb.  rails. 

EQUIPMENT. — ^Total  cars,  474;  closed  passenger,  199;  open  passenger, 
201;  miscellaneous,  74.  Car  barns,  20;  also  4  complete  electric-light  plants; 
also  owns  gas  plant  at  Norwalk  and  operates  gas  plant  at  Waterbury. 

REPORT. — For  year  ending  June  .30  1914.  rental,  $1,374,418;  interest, 
$1,519;  gross  income,  $1,375,937;  inteiest  paid,  $610,545;  expenses,  $2,630; 
sinking  fund,  $62r755;  dividends,  $084,804;  surplus,  $15,203. 

OFFICERS. — Pres..  R.  A.  C.  Smith;  V.-P..  Walton  Clark;  Sec..  G.  W. 
(I!urran;  V.-P.  &  Treas.,  Lewis  Lillie.  Office,  New  Haven,  Conn. — 
V.  84,  p.  390,  507,  1113,  1366;  V.  85,  p.  921;  V.  86,  p.  228. 

(2)  West  Shore  Railway. 

ORGANIZ.\TION.— Organized  Dec.  15  1893.  Leased  on  Dec.  14  1895 
to  Winchester  Ave.  RR.  for  99  yrs.  for  int.  on  bonds  and  5%  div.  on  stock. 
Lease  assumed  Feb.  28  1910  by  the  Connecticut  Company,  which  operates 
the  property  and  purchased  the  $30,000  1st  mtge.  bonds  which  fell  due 
July   1    1914. 

STOCK  AND  BONDS —  Date.  Interest.  Outstanding.  Maturity. 
Stock.  $200,000  (.$25) $80,000  See  text 

ROAD. — ^Owns  7.42  miles  of  track.     Standard  gauge. 


SHORE  LINE  ELECTRIC  RR.— 

ORGANIZATION. — Incorp.  in  New  York  on  Dec.  18  1909  to  take  over 
the  section  of  the  Tarrytown  White  Plains  &  Mamaroneck  Ry.  (sold  at 
foreclosure)  between  Mamaroneck  and  Larchmont,  a  distance  of  1.46  miles. 
Stock  auth.,  $300,000.  In  Aug.  1913  the  New  York  P.  S.  Comm.  author- 
ized the  N.  Y.  N.  H.  &  H.  RR.  to  acquire  all  the  capital  stock  of  the  com- 
pany to  be  authorized  by  the  Commission  (V.  97,  p.  597). 


SHORE  LINE  ELECTRIC  RV.  (Connecticut). 

ORGANIZATION. — Incorp.  in  Conn,  in  1905  to  construct  an  electric 
railway  between  New  Haven,  Stony  Creek,  Guilford,  Madison,  Clinton, 
Westbrook,  Old  Saybrook,  Essex,  Ivorytown  and  Deep  River.  Entrance 
to  New  Haven  over  tracks  of  Connecticut  Co.  Extended  its  line  in  1913 
from  Deep  River  to  Chester  and  took  under  99-year  lease  that  portion  of 
the  Connecticut  Co.  known  as  the  New  London  Division,  104  miles.  In 
Aug.  1913  leased  the  New  London  &  East  Lyme  St.  Ry.  V.  96,  p.  1298; 
V-  97.  p.  445. 

STOCK  AND  BONDS —      Date.        Interest.      Outstanding.     Maturity. 

Common.  $700,000  ($100) $700,000     

Preferred,  $300,000  ($100). .. 300,000     

First  mtge,  $2,000,000 1907       5  g  F-A  2,000,000  Feb     11937 

New  London  St  Ry  fhst  mtge\    1893       5  g  A-O  150.000  Oct     2  1923 

$150,000,  gold ntf  Jlnt.  at  American  Trust  Co..  Boston. 

MontvStRy  1st  M  $250 .000. g   1900       5  g  M-N  250.000  May  1  1920 

Norwich   St    Ry   first   mtge.T   1893       5  g  A-O  350.000  Oct     2  1923 

$350,000  ($1,000),  g-.-ntfllnterest  at  American  Trust  Co.,  Boston. 
New  Lond  &  E  Lyme  1st  M,\    1905       5  g  A-O  200,000  April  1  1935 

$200,000,  g  ($1,000) c*jlnt.  at  Nat.  Bk.  of  Com.,  New  Lon.,  Coim. 

ROAD,  ETC. — Gauge,  4  ft.  SH  inches. 

OFFICERS. — Pres.,  R.  W.  Perkins;  V.-P.,  F.  dcC.  Sullivan;  Sec.  and 
Treas.,  A.  E.  Sherman.— V.  96,  p.  1298;  V.  97,  p.  445. 

THE  RHODE  ISLAND  CO. 

Proposed  Sale  of  Slock — Trustees  Appointed . — The  trustees  appointed  for 
this  company  are:  Rathbone  Gardner,  Thomas  Francis  Greene,  John  C. 
Ames,  John  P.  Farnsworth  and  Chas.  C.  Mumford,  all  of  Providence.  See 
N.  Y.  N.  H.  &  H.  RR.  statement  .above  and  V.  98,  p.  1000,  1245. 

The  New  England  Navigation  Co.,  as  successor  to  the  Providence  Se- 
curities Co.,  owns  all  the  stock  of  the  Rhode  Island  Co. 

ORGANIZATION.— Created  in  1902  by  Special  Act  of  the  Rhode  Island 
Legislature.  Leases  the  Union  Railroad  (Co. .  the  Pawtucket  Street  Railway 
(Co.  and  the  Rhode  Island  Suburban  Railway  Co. — see  terms  under  United 
Traction  &  Electric  below.  The  Rhode  Island  Co.  has  no  bonds.  Iq 
June  1907  purcha.sed  the  Providence  &  Burrillville  Street  Ry.,  the  Colum- 
bian Street  Ry.  and  the  Woonsocket  Street  Ry.  companies.  V.  84,  p.  1368. 

In  June  1911  leased  the  Providence  &  Danielson  Ry.,  the  Seaview  RR. 
and  Narragansctt  Pier  RR. — see  terms  under  separate  companies  below. 
V.  92,  p.  1566. 

Franchise. — On  May  27  1912  entered  into  an  agreement  with  city  of 
Providenc-e  granting  the  company  a  20-year  franchise  from  July  1  1912 
under  regulations  as  to  operations,  equipment,  &c.,  principally  mentioned 
in  V.95,p.  619. 

STO(CK  AND  BONDS —      Dale.        Interest.      Outstanding.     Matnritt,. 

.Stock,  par  $100 -        $9,()85„5()0        1913.6% 

Notes  .Inne  ,30  1914 4-4>.-i-6%       4.500,000  1914 

$3„500,0()0  above  notes  are  held  by  N.  Y.  N.  H.  &  H. 

KOAD. — The  Rhode  Island  (^o.  operates  346.29  miles  of  line,  of  which 
38.80  miles  are  owned  and  307.49  miles  are  leased.  It  serves  the  cities  of 
Providence,  Pawtucket,  Central  Falls,  Woonsocket  and  Cranston  in  Rhode 
Island  and  Danielson,  Conn.,  and  the  towns  of  ^\ar^\ick,  North  Provi- 
dence, East  Providence,  Johnston,  Smithfield,  North  Smithfield,  Burrill- 
ville, Cumberland,  Lincoln,  Barrington,  Coventry,  Scituate,  Warren, 
Pristol,  East  Greenwich,  Foster.  North  Kingston.  South  Kingston  and 
Narrag.ansett.  The  tunnel  from  North  Main  St.  t;i  Thayer  St.  was  opened 
in  Aug.  1914.  V.  99.  p.  539.  Its  |equipment  consists  of  975  passcngS 
cars,  85  freight  cats  and  151  miscellaneous  cars;  total,  1,211. 

E.\RNINt;S. — For  year  end.  June  30  1914.  gross.  $5,379,149;  net  after 
taxes,  $1.482.3.50;  other  income.  $144.6.59;  total  income,  $1,627,009;  int., 
rentals,  &c.,  $1,279,366;  surplus,  $347,643.— V.  89,  p.  43;  V.  90,  p.  699; 
1677;  V.  92,  p.  1566;  V.  95,  p.  619;  V.  97.  p.  667;  V.  98.  u.  1001.  1246; 
V.  99,  p.  5,39. 

(a)   United  Traction  &  Electric. 

ORG.VNIZATION. —  lUiited  Traction  &  Electric  Company,  chartered  in 
New  Jersey,  owns  the  Union  Railroad  Co.  of  Providence,  the  Pawtucket 
Street  Ry.  Co.  and  the  Rhode  Island  Suburban  Ry.  Co.,  and  thus  controls 
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the  entire  street  railway  system  of  the  cities  of  Providence,  Pawtucket  and 
Central  Falls,  and  of  the  counties  of  Kent,  Washington,  Bristol  and  Provi- 
cIgticc 

The  Union  RR.  Oo.,  the  Pa-tvtucket  St.  Ry.  Co.  and  the  Rhode  Island 
Suburb.in  Ry.  Co.  have  been  leased  for  999  years  from  July  1  1902  to  The 
Rhode  Island  Co.  for  an  amount  of  rental  permitting  the  United  Trac.  & 
Electric,  th'3  owner  of  the  .shares  of  the  three  leasing  companies,  to  pay  its 
yearly  fixed  charges  and  dividends  of  5%  on  its  stock. 

STOCK  AND  BONDS —      Dale.       Interest.     Outsfdg.    Div.Mat..&c. 

Stock 5Q-.J  S8.000,000    Ocfl4.1!<r% 

United  Trac  &  Elec  Co,  Provl    1893       .5  g  M-S       9,000,000     Mar    11933 

&    Paw    issue,    1st    (coll)  >■  Interest  at  Central  Trust  Co.,  N.  Y.,  Trustee 

mtge  (.S1,000),  gold-__ntfJ 

Dividends. — -Company  started  paying  dividends  with  1%  in  1897.  In 
18983%  was  paid;  in  1899,3M%:in  1900,4%;in  1901,4%:in  1902, 4K%; 
1903  to  1913  incl.,  5%  per  ann.;  in  1914,  Jan.,  1M%;  Apr.,  1M%:  July. 
1M%:  Oct.,   lH7c. 

SECURITIES  PLEDGED. — The  bonds  are  secured  by  the  pledge  of  the 
following  securities  deposited  with  the  Central  Trust  Co.  of  N.  Y.,  as  trustee 
of  the  bondholders:  All  of  the  $9,000,000  capital  stock  of  the  Union  RR. 
of  Providence,,  all  of  the  S.500,000  capital  stock  of  the  Paulucket  Street  Ry. 
(no  bonds)  and  all  of  the  .SS. 000, 000  first  mortgage  bonds  of  the  Union  RR. 
of  Providence.  Also,  through  the  ownership  of  the  Union  RR.  Co.,  $299,- 
800  of  the  $300,000  capital  stock,  being  all  but  2  shares,  of  the  Providence 
Cable  Tramwati  Co.  (no  bonds).  The  Providence  Cable  Tramway  Co.  is 
leased  to  the  Union  RR.  C^o.  for  50  years  for  6%  on  its  capital  stock. 

TREASURY  SECURITIES.— The  United  Traction  &  Electric  Co.  has 
in  its  treasury  the  entire  capital  stock  (.§5, 000, 000)  of  the  Rhode  Island 
Suburban  Ry.  Co.— V.  87,  p.  1012;  V.  89,  p.  105. 

(b)  Rhode  Island  Suburban  Railway. — A  trolley  road. 
ORGA>JtZATlON. — Chartered  June  2   1899  by  the  Legislature  of  the 

State  of  Rhtxle  Island  with  power  to  construct,  purchase,  lease  or  operate 
trolley  roads  in  any  part  of  the  State,  except  Newport  County.  By  the 
terms  of  its  charter  it  is  vested  with  the  power  of  eminent  domain,  and  the 
right  to  transport  passengers,  freight,  express  matter  and  United  States 
mail  in  any  territory  where  it  is  authorized  to  do  business.  Leased  to 
Rhode  Island  Co.  Jimc  30  1904. 

STOCK  AND  BONDS—      Date.        Interest.      Outstanding.     Maturity. 

Stock,  $5.000,000 .$5,000,000     

Fir.st  mortgage  ($1,000).  guar f    1900       4  g  J-J  4,682.000  Jan.    11950 

prin    and   int.   $5,000,000,1  Union  Trust  Co.,  Providence,  Trustee. 

gold c*'  Inter&st  at  office  of  the  Ry .  Co. ,  Providence. 

The  United  Traction  &  Electric  Co.  owns  the  entire  capital  stock  and 
guarantees  the  bonds,  principal  and  interest. 

Bonds. — There  are  reserved  in  the  hands  of  the  trustee  $318,000  to  take 
up  and  retire  $247,200  5%  gold  first  mortgage  bonds  of  the  Pawtuxet  Valley 
Electric  Street  Ry.  Co.  and  $70,000  6%  gold  first  mortgage  bonds  of  the 
Cumberland  Street  Rv.  Co.,  the  former  i.ssue  being  guaranteed,  principal 
and  interest,  by  the  United  Traction  &  Electric  Co.,  which  guarantees  the 
payment  of  the  interest  o:i  the  Cumberland  bonds. 

SECURITIES  PLEDGED.— The  bonds  are  secured  by  a  mortgage  on  all 
the  property  owned  or  hereafter  acciuired  by  the  company,  and  by  pledge 
of  the  following  securities:  700  shares  of  the  Cumberland  Street  Ry.  Co., 
3.985  shares  of  the  Pawtuxet  Valley  Electric  Street  Ry.  Co.  and  5,000 
shares  of  the  Barrington  Warren  &  Bristol  Street  Ry.  Co. 

ROAD. — Consists  of  71  miles  of  track. 

(c)  Providence  &  Danielson  Railway  Co. — -A  trolley  road. 

On  June  30  1913  New  England  Nav.  Co.  owned  $913,200  stock  and  the 
entire  .$600,000  1st  5s.     See  New  Haven  report,  V.  95,  p.  963. 

Lease. — -Is  leased  to  Rhode  Island  Co.  for  999  years  from  Juno  30  1911 ; 
lessee  to  pay  1%  on  stock,  interest,  taxes  and  all  charges.     V.  92,  p.  1501. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Stock  $1,000,000  ($100) $1,000,000     

1st  M  .$600,000  gold  ($1,000)1    1901        5  g  M-N  600.000  May  1  1931 

No  s  f  and  not  callable- ntf  I  Int.  at  Industrial  Tr.  Co.,  Providence,  Trus. 

ROAD. — Operates  from  Providence,  R.  I.,  to  Danielson,  Conn.,  26.09 
miles;  60-lb.  T  rails;  standard  gauge.^V.  90,  p.  447;  V.  92,  p.  726,  1501. 

(d)  Seaview  Railroad. 

On  June  .30  1913  New  England  Nav.  Co.  owned  7,000  shares  of  stock  and 
entire  $600,000  1st  5s. 

Lease. — -On  June  30  1911  was  leased  to  Rhode  Island  Co.  for  int.  on  bonds 
and  dividends  on  s':ock  of  1%  in  1912  and  1913;  2%  in  1914.  1915  and 
1916;  S%  in  1917,  1918  and  1919:  4%  in  1920,  1921  and  1922,  and  5% 
yearly  thereafter.     V.  92,  p.  1501. 

ORGANIZATION. — Incorporated  in  Rhode  Island  on  July  28  1887. 

STOCK  AND  BONDS —      Dale.        Interest.     Outstanding.      Maturity. 

Stock $700,000    

First     mortgage     $1,000,0001    1898       5  J-J  600,000  July  1  1948 

gold  ($1,000) ntf/Equitable  Trust  Co.,  New  York,  Trustee. 

ROAD. — Operates  19.1  miles  of  road  between  East  Greenwich  and  Wake- 
field.    It  is  stated  an  exten.  will  be  built  to  Westerly. — V.  92,  p.  726,  1501. 

(e)  Narragansett  Pier  Railroad. 

ORGANIZATION. — Is  leased  to  Rhode  Island  Co.  for  99  years  from 
June  1911:  lessee  to  pay  int.  on  bonds  and  4%  on  stock.  Stock,  $133,800. 
First  M.  4s,  $70,000,  due  Aug.  1  1916:  int.  F.-A.  at  Rhode  Island  Hospital 
Trust  Co.,  Providence,  trustee.  Extends  from  Narragansett  Pier  to 
Kingston,  8M  miles.     Is  oijerated  by  steam. 


BERKSHIRE  STREET  RAILWAY. 

Proposed  Suleof  Slock. — SeeN.  Y.  N.  H.  &  H.  RR.  above. — v!  98,  p. 1000. 

In  June  1910  a  law  was  enacted  in  Mass.  allowing  N.  Y.  N.  H.  &  H.  to 
purchase  control  of  this  road  on  certain  conditions — see  V.  90,  p.  1612. 

On  June  30  1914  N.  Y.  N.  H.  &  H.  owned  all  the  stock,  the  entire 
($200,000)  issue  of  debentures  and  the  .$3,297,500  notes. 

In  June  1913  the  Ma.ss.  Legislatm-e  enacted,  over  the  veto  of  Gov.  Foss, 
a  law  permitting  the  consolidation  of  the  trolley  lines  in  Western  Massa- 
chusetts and  their  acquisition  by  the  N.  Y.  N.  H.  &  H. 

On  Dec.  12  1913  Chairman  Elliott  of  the  N.  Y.  N.  H.  &  II.  RR.  sub- 
mitted an  estimate,  as  required  by  the  Western  Mass.  Trolley  Act,  to  the 
Mass.  P.  S.  Comm.,  to  the  effect  that  it  would  co.st  $19,000,000  to  purchase 
the  additional  Berkshire  Ry.  stock  needed  to  carry  out  the  provisions  of  the 
Act,  incl.  purchase  of  the  Springfield  &  Worcester  trolley.     V.  97,  p.  1898. 

ORGANIZATION. — Incorp.  in  Mass.  on  June  20  1901.  Franchise  per- 
petual. In  1906  absorbed  the  Hoosac  Valley  St.  Ry.  through  exchange  of 
stock.  In  May  1910  took  over  the  Pittsfield  Elec.  St.  Ry.,  is.suing  .$300,000 
stock  in  exchange  for  stock  of  that  company.     V.  90,  p.  1295. 

In  March  1912  Mass.  RR.  Commission  approved  the  99-year  lease  of  the 
Vermont  Co.  to  the  Berkshire  Street  Ry. 

Fare  Decision. — In  July  1914  the  Mass.  P.  S.  Commission,  in  reply 
to  petition  of  residents  of  I^anesborough  for  reduction  of  fares  on  lines  in 
that  district  from  10  to  5  cents,  held  that  the  financial  condition  of  the 
company  did  not  warrant  the  reduction.  The  Commis.sion,  however, 
recommended  that  the  company  sell  tickets  to  be  used  between  5  a.  m. 
and  7a.m.  and  5p.m.  and  7  p.  m.  at  the  rate  of  7  for  50  cents.    V.  99,p.l95. 

STOCK  AND  BONDS —      Dale.       Interest.     Outstanding.      Maturity. 

.Stock  $5,398,100  ($100) $5,-398,100     

Fu-st  mortgage  $800,000  gold!    1902       5  g  J-D  800,000  June  1  1922 

($1,000) c*.ntf|Girard    Trust    Co.,    Philadelphia,    Trustee. 

Berkshire  Street  Ry  deb._tf-    1905       5  g  M-S  200,000  Mar   1  1925 

Hoosac     Valley    first    mort-1    1897       5  J-J  100,000  July  1   1917 

gage ntfflnt.  at  New  England  Tr.  Co.,  Boston,  Trus. 

Hoosac  Valley  ref  mtge  $100,-1    1904       4  g  M-S  .300.000  Sept  1   1921 

000  gold  ($1,000) ntf/lnt.  at  Berkshire  L.  &  Tr.  Co.,  Pittsf.,  Trus. 

Pittsfield  Elec  St  Ry  1st  mtgel    1904       4  g  J-J  300,000  July  1   1923 

g  $300,000  ($1,000) -c*_  ntf  J  Int.  at  Berkshire  L.  &  Tr.  Co.,  Pittsf.,  Mass. 
Notes  payable  June  30  19 14-- 3,297,500     

Bonis. — The  Berkshire  St.  Ry.  1st  M.  are  not  subj.  to  call.  Int.  payable 
and  bonds  may  be  registered  at  office  of  N.  W.  Harris  &  Co.,  Boston. 
The  Berkshire  St.  Ry.  debs,  are  guar,  by  Consolidated  Ry.  Co. 


EARNINGS. — For  year  ending  June  30  1914,  gross  income,  $994,467; 
net,  after  taxes,  $129,889;  other  income,  $2,349;  Interest,  rentals,  &c., 
$204,745;   deficit,  $72,507. 

ROAD. — Operates  144. 86  miles  of  line  (116.78  owned  and  28.08  leased) , 
serving  the  cities  of  Pittsfield  and  North  Adams  and  the  towns  of  Williams- 
town,  Clarksburg,  Adams,  Cheshire,  Lancsboro,  Dalton,  Lenox,  Hinsdale, 
Lee,  Stockbridge,  Great  Barrington,  Egremont  and  .Sheffield,  Mass.  152 
passenger  and  27  other  cars. — V.  92,  p.  955:  V.  93,  p.  870;  V.  94,  p.  205, 
1117;  V.  95,  p.  967,  1039;  V.  96,  p.  1088,  1627;  V.  98,  p.  999:  V.  99,  p.  195. 

(1)   Vermont  Company. 

Lease. — Is  leased  to  the  Berkshire  St.  Ry.  for  99  years  from  Feb.  1  1911. 
Owns  20.85  miles  of  line  (serving  Bennington  and  Pownal),  being  that  part 
of  the  former  Bennington  &  North  Adams  St.  Ry.  lying  within  the  State 
of  Vermont.  Also  owns  the  stock  of  the  Hoosick  Falls  Ry.  On  June  30 
1913  the  N.  Y.  N.  H.  &  H.  owned  6,500  shares  of  stock  and  846,000  1st  M. 
bonds  (tf). 

(a)   Hoosick   Falls  Railroad. 

Incorp.  in  1910  to  acquire  that  portion  of  the  former  Bennington  &  North 
Adams  St.  Ry.  lying  in  New  York  State.  On  Feb.  1  1913  was  leased  to 
the  Berkshire  St.  Ry.  for  99  years.  All  the  stock  is  owned  by  Vermont  Co. 
Owns  7.53  miles  of  line,  serving  the  towns  of  Walloomsic,  North  Hoosick 
and  Hoosick  Falls,  N.  Y. 


NEW  YORK  &  STAMFORD  RAILWAY  CO. 

On  June  30  1914  N.  Y.  N.  H.  &  H.  owned  entire  capital  stock  and  the 
$185,000  notes. 

ORGANIZATION. — ^Chartered  in  New  York  on  Aug.  3  1901  as  a  con- 
solidation of  Port  Chester  Street  Ry.  and  Larchmont  Horse  Ry. 

On  Feb.  4  1913  the  P.  S.  Comm.  auth.  the  issuance  of  $651,000  1st  &  ref. 
M.  bonds  (incl.  below)  to  pay  notes  and  loans  made  for  improvements. 
V.  96,  p.  420. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Stock  $500,000 $500,000  In'11-12  3M 

First  mtge  $450,000  ($1,000)',    1901        5  g  A-O  426,000  Oct    1    1931 

gold c*_ntf/Int.  at  New  York  Trust  Co..  N.  Y.,  Trustee. 

First  &  ref  mtge  $2,000,0001    1908       4%  925,000     Nov  1958 

gold tfjGuar..  p.  &  i.,  by  N.  Y.  N.  H.  &  Hartford. 

N  Y  &  Stamford  Ry  notes 185,000    

E-\RN1NGS. — For  year  ending  Jime  30  1914,  gross,  $371,462;  net,  after 
taxes,  $86,947:  other  income,  $*58;  int.,  rentals,  &c.,  $93,229:  deficit  for 
year,  ,$5,824. 

ROAD. — Operates  37.510  miles  of  line  (of  which  24.367  miles  are  owned, 
7.563  leased  and  5.580  operated  under  trackage  rights),  servmg  cities  of 
Stamford,  Conn.,  and  New  Rochelle,  N.  Y.,  and  towns  of  Greenwich, 
Conn. ,  and  Rye,  Port  Chester,  Harrison  and  Mamaroneck,  N.  Y.  79  pass, 
and  8  other  cars  and  3  snow-plows.     V.  96,  p.  420. 


WESTCHESTER  STREET  RAILROAD. 

ORGANIZATION. — ^Incorporated  in  New  York  on  Dec.  1  1909  as  suc- 
cessor to  the  Tarrytown  White  Plains  &  Mamaroneck  Ry.  sold  at  fore- 
closure (V.  89,  p.  1282)  in  three  sections,  two  of  which  form  the  road  of  this 
company.  V.  89,  p.  1484.  On  June  24  1914  the  N.  Y.  Up-State  P.  S. 
Comm.  authorized  $700,000  capital  stock,  which  was  issued  June  30  1914 
and  acquired  by  the  N.  Y.  N.  H.  &  H.  RR.  in  payment  of  advances  made 
for  purchase  of  company.  On  July  1  1913  commenced  operation  of  line  of 
Shore  Line  Electric  RR.  Co.  under  lease.  1.466  miles  in  village  of  Mama- 
roneck.    Standard  gauge;    70-lb.  and  12.5-lb.  rails. 

EARNINGS. — For  year  ending  June  30  1914,  gross,  $252,186:  net,  after 
taxes,  $18,173:  other  income,  $205:  int.  &  rentals,  $13,494;  surplus  for 
year,  .$4,884. 

ROAD.— Operates  31.397  miles  of  line  (23.762  m.  owned,  1.466  m.  leased 
and6.169m.  under  trackage  rights)  .serving  city  of  Mt.  Vernon  and  towns  of 
Tarrytown,  Elmsford,  Greenburg,  White  Plains,  Harri.son,  Scarsdale,  East- 
chester  and  Mamaroneck,  N.  Y. — V.  90,  p.  504;  V.  93.  p.  1536:  V.  94,  p. 
1121,  1765:    V.  98,  p.  1246. 


NEW  YORK  WESTCHESTER  &  BOSTON  RV.— An  electric  road. 
On  June  30  1914  the  N.  Y.  N.  H.  &  H.  owned  .$4,923,900  of  .stock  and 
.$2,000,000  1st  M.bds.  and  $5,842,423  notes. and  has  advanced  $1,806,500 

ORGANIZATION.— Incorp.  on  Mar.  20  1872  and  on  Mar  23  1875  went 
into  the  hands  of  a  receiver,  where  it  continued  until  Jan  14  1904,  when  new 
interests  succeeded  to  control.  See  V.  78.  p.  343.  The  franchise  to  operate 
in  New  York  City  was  signed  by  Mayor  McClellan  on  Aug.  2  1904.  V.  79, 
p.  628.  In  Dec.  1909  Public  Service  Comm.  granted  permission  to  consoli- 
date with  the  New  York  &  Port  Chester  RR.  and  to  abandon  such  portions 
of  proposed  routes  of  the  two  corporations  as  are  not  necessary  to  form  one 
continuous  route  on  proposed  line.  V.  89,  p.  1597.  On  Jan.  19  1910  the 
New  York  &  Port  Chester  RR.  was  consolidated  with  the  New  York  West- 
chester &  Boston  Ry.     V.  90,  p.  237. 

On  Nov.  20  1908  the  Board  of  Estimate  granted  application  of  company 
to  change  its  route  in  order  to  connect  with  the  New  Haven  road  and  to 
operate  its  line  by  overhead  trolley.  Lines  from  180th  St.,  New  York, 
to  New  Rochelle  and  from  Mount  Vernon  to  White  Plains  were  put  in 
operation  on  May  29  and  July  1  1912,  respectively,  and  from  Harlem  River 
to  180th  St.,  New  York,  on  Aug.  3  1912.  V.  94,  p.  1508,  1627:  V.  95, 
p.  48,  298.  In  1913  P.  S.  Comm.  granted  an  application  to  abandon  the 
unconstructed  Throgg's  Neck  route  from  the  main  line  at  180th  St.  to 
Throgg's  Neck.     V.  97,  p.  1824. 

On  July  26  1911  Pub.  Serv.  Comm.,  2d  Dist.,  auth.  $20,100,000  1st  M. 
bonds  (total  auth.  issue,  $60,000,000),  of  which  $17,200,000  were  issued 
forthwith.  V.  93,  p.  286.  Since  the  last-mentioned  date  up  to  and  includ- 
ing Oct.  1912  there  was  issued  $2,000,000  additional  bonds  for  con- 
struction of  \\Tiite  Plains  branch.  V.  95,  p.  1208.  In  April  1913  the 
P.  S.  Commission  granted  permission  to  issue  $6,014,0(50  additional 
tional  4  \4  %  bonds ,  proceeds  to  be  used  for  construction  of  main  line  double 
track  from  New  RocheUe  to  Porf.  Chester,  for  completion  of  White  Plains 
branch  and  for  cancellation  of  loans  from  N.  Y.  N.  H.  &  H.  RR.  V.  96,  p. 
1089.  Of  these  bonds  $744,000  have  been  issued  for  construction  of  main 
line  and  $1,356,000  for  the  White  Plains  branch. 

In  Dec.  1912  the  N.  Y.  Westch.  &  Boston  and  the  Westchester  Northern 
jointly  petitioned  the  P.  S.  Comm.  to  consolidate  under  the  name  of  the 
former.     V.  95,  p.  1746. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

.Stock  $5,000,000  ($100) .$4,945,2.50     

First  mtge  .$60,000,000  goldl    1911       4)^  J-J         21,200,000  July  1   1946 

Series  1  (see  text) tf  flnt.  on  $  bds.  in  N.  Y.;  on  £  bds.  in  London. 

DueN  YN  H&  H  RR  June30  1914 7,618,923     

Bonds. — Remaining  bonds  are  reserved  for  construction.  Par,  c*, 
$1,000.  or  £200  and  £100;  r*,  $1,000  and  multiples.  Bonds  of  £200  or 
multiples  convertible  into  $  coupon  bonds  at  $4  85  per  £,  with  adjustment 
of  interest  at  current  exchange  rates.  Any  series  or  not  lass  than  $5,000,- 
000  of  one  or  naore  .series,  redeemable  on  any  int.  date  at  110.  Guaranty 
Trust  Co.,  N.  Y.,  trustee.  Bonds  are  unconditionally  guar.,  p.  &  i.,  by 
endorsement  by  N-  Y.  N.  H.  &  Hartford  RR.  See  V.  93,  p.  346.  Bonds 
are  listed  on  N.  Y.  Stock  Exchange.     V.  94,  p.  768. 

EARNINGS. — For  year  end.  June  30  1914:  Gross,  .$400,680;  net  deficit 
(after  taxes),  $1,59.206:  other  income,  $30,157:  interest,  rents,  &c.,  $1,270,- 
616;    deficit,  $1,399,665. 

ROAD. — Total  mileage  operated,  21.44  miles.  Line  commences  at 
Harlem  River  Station  of  the  N.  Y.  N.  H.  &  H.  in  N.  Y.,  extending  to 
174th  St.  Junction,  where  the  N.  Y.  W.  &  B.  Ry.  diverges  from  the  New 
Haven  and  on  its  own  four  tracks  extending  northerly  to  line  of  N.  Y.  City, 
then  through  Mt.  Vernon  to  Columbus  Ave.  June,  at  which  point  the  line 
diverges  into  two  double-track  lines,  one  extending  through  Mr.  Vernon, 
Pelham  and  New  Rochelle  to  Larchmont  .lunc,  2.16  miles;  the  other  line 
extends  from  Columbus  Ave.  June,  to  White  Plains,  passing  through  M  . 
Vernon,  Eastchester.  New  Rocheile,  Scarsdale  and  White  Plains.  See 
also  V.  93,  p.  346;   V.  79,  p.  501;   V.  97,  p.  1824. 

OFFICERS. — Pres.,Leverett  S.  T>Iiller.N.  Y.;  Treas.,  Augustus  S.  May: 
Sec,  -Vrthur  E.  Clark.— V.  94,  p.  699,  768,  1508,  1627;  V.  95,  p.  48,  298, 
1040,  1208,  1746:   V.  96.  p.  420,  1022,  1089:  V.  97,  p.  1824;  V.  98,  p.  1538. 

NEW  ENGLAND   INVESTMENT  &  SECURITY  CO. 

Plan  to  Purchase  Common  Slock. — .A.  preferred  shareholders  committee  has 
been  formed  to  acquired  the  $100,000  common  stock  of  the  company  which 
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Sanderson  &  Porter  purchased  in  Aug.  1913  at  $200  per  share.  Pref. 
shar<'hf)ldcrs  are  offered  the  risht  to  particli)ate  in  the  plan  by  paying  in 
SIO  a  share.      V.  99.  p.  609,  675. 

()ROAXlZ.\TION. — Is  a  voluntary  a.ssociatlon  and  was  organized  on 
June  2.5  1906  to  take  over  the  street  railway  properties  in  Massachusetts 
formerly  controlled  by  the  Consolidated  Railway  Co.     V.  83.  p.  492. 

On  July  1  1910  Mass.  RR.  Comm..  having  auth.  the  N.  Y.  N.  H.  &  IT. 
to  purchase  control  of  the  Berkshire  Street  Ry.,  the  N-  E.  Inv.  &  Sec.  Co.'s 
jnteri^t  in  the  same  was  transferred  to  that  co.  V.  90,  p.  1612;  V.  91 ,  p.  157. 

SErURITIES  OWNED. — The  following  is  a  list  of  stocks  held  by  the 
New  Kngland  Investment  &  Security  Co.  (.see  V.  83.  p.  1100). 

Milford  Attleboro  &  \Voon.socket  St.   Ry. — $315,000  capital  stock. 

AVorcester  Rvs.  c&  Investment  Co. — 87.131  shares  of  stock  out  of  a  total 
of  95,329  shares. 

Sprinsfield  Railway  Cos. — 67,862  shares  (entire  issue)  of  common  stock. 
(Springfield  Ry.  Cos.  owns  33,684  out  of  a  total  of  37,081  shares  of  Spring- 
field Street  Ry.) 

Springfield  Street  Ry. — $332,600  capital  stock. 


STOCK  AND  BONDS — 

Common  SIO .000 .000 

Pref  4%  -SIO, 000, 000   ($100)1 

Funding'  gold'notesV.' "/.".'.  if  -    1909 


Date.        Inter  at. 


4  J-J 


Outstanding.      Stock  Die. 
$100,000    

4,000,000  July  '14,2% 
„      _  __    13,709.000         1924 

Slock. — -Dividends  of  4%  per  annum  on  the  pref.  sto(;k  are  cumulative 
and  are  guaranteed  by  the  New  York  New  Haven  &  Hartford  RR.,  and 
also  $105  per  share  in  case  of  liquidation.  V.  83,  p.  492.  See  form  of  guar 
anty  in  V.  83,  p.  1 102.  This  stock  may  be  called  as  an  entirety  at  any  time 
at  i05  and  accumulated  dividends.  Supreme  Court  of  Errors  iu  Connecti- 
cut sustainetl  validity  of  guaranty.     V.  88,  p.  1002. 

ff  Notes. — N.  Y.  N.  H.  &  H.  guar.,  p.  &  i.,  $5,000,000  of  the  notes,  also  the 
payment  of  an  additional  $11.2,50,000  and  int.  of  funding  notes  when  re- 
quested to  do  so  by  John  L.  Billard,  as  per  contract,  V.  91,  p.  946. 

OFFICERS. — Pres.,  J.  T.  Harmcr,  Massachusetts  Mutual  Bldg.,  Spring" 
field,  Mass.;  Vice-Pres..  E.  N.  Sander.son,  N.  Y.;  Sec.,  F.  P.  Mclntyre' 
Treas.,  Leverett  Candee.— V.  94,  p.  207.  1627;  V.  97,  p.  299,  595,  1898' 
V.  98,  p.  1393;  V.  99,  p.  609,  675. 

(1)   Springfield   Railway  Companies. — A  holding  company. 

ORGANIZATION. — Formed  in  March  1905  to  hold  a  majority  of  the 
Btock  of  the  Springfield  Street  Ry.  Is  managed  by  a  board  of  trustess 
consisting  of  seven  members.     V.  80,  p.  1363. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.       Last  Div. 

Common -All  owned  by  NewEng.  Inv.  &  Secur.  Co. — ■ 

Pref  4%  cum  guar  ($100) 4  J-J  .$3,387,900  Jan '14,  2% 

Stock. — The  pref.  stock  is  red.  at  105  and  accr.  divs.  Those  divs.  are 
guar,  by  the  N.  Y.  N.  H.  &  H.  RR.  Co.,  successor  to  Consol.  Ry.,  as  well  as 
their  payment  at  105  in  case  of  liquidation  or  call.     See  V. 80, p.  1363,  1911. 

(a)   Springfield  Street  Ry. — A  trolley  road. 

ORGANIZATION. — Incorp.  March  16  1868.  Mass.  RR.  Comm.  in 
March  1907  approved  the  issue  of  $300,000  additional  stock  at  170.  Pur- 
chase of  Western  Massachusetts  St.  Ry.  and  issue  of  .$550,000  additional 
stock  for  that  purpose  approved  by  Mass.  RR.  Comm  Dec.  1909.  V.  89, 
p.  1484.  On  Nov.  26  1910  Mass.  RR.  Comm.  granted  permission  to  pur- 
chase the  Springfield  &  Eastern  St.  Ry.  and  is.sue  .1900.000  new  stock  in  ex- 
change, share  for  share,  for  stock  of  the  absorbed  company.  V .  91 ,  p.  277 , 
1513.  In  Feb.  1912  Mass  RR  Comm.  granted  authority  to  issue  remain- 
ing $200,000  1st  M.  4s.     V.  94,  p.  352;    V.  93,  p.  1789. 

Wage  Agreement. — ^On  Oct.  29  1912  the  Springfield  and  Worcester  com- 
panies made  a  10%  increase  in  the  pay  of  conductors,  motormen,  &c.. 
taking  effect  June  1  1912,  for  a  period  of  3  years. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Stock  $3,708,100  ($100).. Text  .$3,708,100  Text 

New    first    mtge    $1,700,0001    1903       4  g  A-O  1,700,000  April  1  1923 

gold  ($1.000) c*.ntf 'Springfield  Safe  Dep.  &  Trust  Co.,  Trustee. 

West  Mass  St  Rv  first  mtgei    1906       5  g  F-A  200,000  Feb    1    1926 

$1,000,000  gold  ($l,000).tf  (Int.  at  Springfield  S.  D.  &  Tr.  Co.,  Trustee. 

1900       5  g  J-J  75,000     Jan  1  1920 

/Springfield  Safe  Dep.  &  Trust  Co.,  Trustee. 

1902       5gJ-J  3:^0,000     Jan  1  1922 

'Int.  at  Springfield  S.  D.  &  Tr.  Co.,  Trustee. 

1,425.661     

Bonds. — Western  Mass.  St.  Ry.  bonds  are  subject  to  cali  on  any  interest 
day  at  108  and  int.  on  60  days'  notice.  Remainder  of  Springf.  &  Eastern 
bonds  uni.ssued  is  reserved  for  50%  of  the  cost  of  improvements  and  exten- 
sions.    Arc  subject  to  call  at  10712  after  Jan.  1  1917  at  105. 

DIVIDENDS. — In  years  1893  to  .luly  30  1910,  inclusive,  8%  per  annum; 
in  1910-11,  7%;   in  1911-12,  7%,;    iu  1912-13,  7%. 

ROAD. — Owns  171.35  miles  (incl.  31.82  miles  of  2d  track)  of  main  track 
and  11.38  miles  of  sidings.     Total.  182.73  miles. 

EARNINGS. — For  years  ending  June  30 — 

1912-13.        1911-12.    I  1912-13.        1911-12. 

Gross   earns. .$2,091,690  $1,890,406  Divs.    paid.. (7) .$2.59, .567 (7). $259 ,.567 

Net .598,820         .577,474  Balance 12,760  5,609 

Int.,  taxes,  &c.      326,493        312, 298|Total  surplus.         84,176  78,813 

—V.  89,  p.  1481;  V.  91,  p.  277,  1513;  V.  92,  p.  957;  V,  93,  p.  1789;  V.  94, 
p.  3.52;  V.  97.  p.  952. 

(2)  Worcester  Railways  &  Investment  Co. 

This  is  a  voluntary  association  formed  in  1901  and  owns  the  entire  capital 
stock  (except  only  enough  shar(«  to  <iualify  directors)  of  the  Worcester 
Consolidated  .Street  Ry.  (Jo.  and  of  certain  other  Massachusetts  corpora- 
tions which  are  engaged  in  enterprises  closely  identified  with  that  of  street 
railway  transportation. 

The  holdings  comprise  51.111  sharers  of  stock  and  $.500,000  1st  &  ref.  mtg. 
bonds  of  the  Worcester  (Jonsolidated  St.  Ry.,  28  shares  of  Worcester  & 
Shrewsbury  RR.,  $81,600  demand  notes  of  Marlboro  &  Wastboro  St.  Ry. 
and  $25,0r)0  demand  notes  of  Worcester  &  Black.stone  Valley  St.  Ry. 

STOCK. — Outstanding,  95,329  shares  of  beneficial  interest,  of  which 
87,134  share-s  have  been  acquired  by  the  New  England  Investment  & 
Security  Co.  Deed  of  trust  j>rovides  that  all  shares  shall  be  non-assess- 
able, that  there  shall  be  no  personal  liability  of  the  shareholders,  that 
no  pledge  or  mortgage  of  the  s(!curities  held  shall  be  m,-id(!  without  the 
consent  of  two  thirds  of  the  shares,  and  that  no  additional  shares  shall  be 
ls.sued  without  a  two-thirds  vote.  Shares  are  said  to  be  exempt  from  taxa- 
tion in  Massachusetts. 

DIVIDENDS. — Dividends  of  32  25  per  share  were  paid  in  Feb.  and  Aug. 
1902;  in  1903,  Feb.,  $2  25;  Aug.,  .$2  25.  In  1904,  Feb.,  $2  25;  Aug.,  $2  25. 
In  1905,  Keb.,  .$2  (see  V.  80,  p.  224):  Aug.,  $2;  Nov.,  $1  (V.  81.  p.  1243). 
In  1906.  $4.  In  1907.  .$4.  In  1908.  3%.  In  1909,  3>A%.  From  1910  to 
1913  incl..  4%.     In  1914.  May,  2%. 

E.MININGS. — For  cal.  year  1913.  grass,  income.  .$338,056;  expenses. 
.$1,749;  divs.,  $381,316:  deficit,  $45,059.— V.  84,  p.  627. 

(a)   Worcester  Consolidated   Street  Ry. — Trolley. 

This  company,  which  was  Incorporated  in  1869,  has  ab.sorbed  the  fol- 
lowing companies: 


Woronoco  Street  Ry  first  1 
mtge  gold  ($  1 ,000) ntf / 

Springfield  &  Ea.stern  1st  Ml 
$.500,000  g  ($1,000)  c*.ntf ' 

Current  liabilities  .lune  SO  1913 


Clinton  &  llud.son  Street  Ry., 
Fitchburg  &  Suburban  Street  Ry., 
Leominster  &  Clinton  Street  R.V., 
Marlboro  fc  Wistboro  Street  Ry., 
Wore.  &  lilackstone  Val.  St.  Ry. 


Worcester  &  Clinton  Street  Ry., 
Worcester  ..'c  Holdrn  Slrei^t  Ky., 
Worci'.sler  &  Marllmro  Street  Ry., 
Worci«ter  &  Southbridge  Street  Ry,, 
Worcester  &  Suburban  Street  Ry. 


Francliisis  perpetual.  In  1895  lea-Mnl  for  99  .vears  the  North  Kn<l  St.  Rv., 
of  5.13  n\il(s,  at  a  yearly  rental  of  $8,000.  The  North  End  has  $110,000 
($100)  capital  stock  and  $75,000  5":;  1st  mtge.  bonds,  duo  Keb.  1  1915;  int. 
F.  &  A.  Also  leases  for  99  years  from  .luly  1  1896  both  the  Worcester  & 
Shrewsbury  St.  Ry.  Co.  and  the  Worcester  &  Shrewsbury  Rli.  Co. 

51.111  shares  of  Worcester  Consolidated  St.  Ry.  stock  h.as  been  acquired 
by  the  Worcester  Rys.  &,   Inv.  Co. 

In  Aug.  1909  permission  was  granted  to  issue  $922,000  bonds  to  retire 
floating  ilebt  and  $2.21)0,000  bonds  to  retire  funded  debt.  V.  86,  p.  1316: 
V.  89.  p.  412.     Up  to  May  1  1911  $1 ,422.000  had  been  i.ssuod. 

Wage  Agreement. — See  Springfield  .Street  Ry. 

In  Jan.  1913  the  Mass.  RR.  Conun.  approved  an  issue  of  $.500,000  1st 
&  ref.  1  !.'.s,  1li(^  procee<ls  of  $450,000  being  use<l  to  ac(|Uiro  the  iiower  house 
and  property  of  the  Electric  Mfg.  Co.  and  $50,000  for  the  purchase  of  the 
Quinsigamond  Park  i)roperty  for  a  ijleasure  re-sort.  The  comp.in.v  is  au- 
thorized to  establish  a  sinking  fund  by  annual  payment  of  $1,919  till  ma- 
turity of  bontls.  V.  96,  I).  362.  Pending  issue  of  bonds,  company  has 
issued  same  amount  of  demand  notes. 


.STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Stock  $5,112,000  (.$100) .$5,112,000  Apr '14,  3 '4 

Wore  Consol  St  1st  &  ref  mtg f    1910       4!^gF-A      1.422.000  Aug    11930 

$5,000,000  g  ($1,000)  c*tf  Old  Colony  Trust  Co..  Boston.  Trustee. 
Worcester   Consolidated   deb  I    1907       5  M-N  1.200.000  Nov    1  1927 

$1,364,000   ($1,000)    _ntf  ,01d  Colony  Trust  Co..  Bo.ston.  Trustee. 
Wore  c:on  deb  g  *X  10.000  ntf   1900       4  !4  g  M-S        700.000  Mar    1  1920 
Worcester   &    Marlboro   first/    1897       5  g  A-O  200.000  Oct     11917 

mortgage  $200,000  g- .ntf  ^American  Trust  Co.,  Baston,  Trustee. 
Worcester    &     (Minton     firstf    1899       5  g  J-J  115,000  Jan     11919 

mortgage  gold  ($1,000)  ntf^American  Trust  Co..  Boston.  Trustee. 
Won- .t  m.ickstone  Vat  1st  M  '    1906        4 '2  g  F-A  200,000  Aug    11926 

$200,000    g    ($1, 000). cntf  Interest  at  office  of  company. 

Uxbridgc    &    Blackst   first/    1903       5  F-A  80,000  Feb     2  1923 

M  $80,000  ($l,000)-cntf  Int.  at  Old  Colony  Tr,  Co.,  Boston,  Trustee. 

TTxbridge  &  Blackst  deben  (    1907       5  A-O  40.000  Oct     1  1927 

($1.000) tf  Int.  at  office  of  companv. 

Marlb  &;  Westb  l.st  M  $160.-f    1901       5  g  J-J  160.000  July    11921 

000  g($1.000)red  105  c*ntf  1  Int.  at  Amer.  Trust  Co..  Bo.ston.  Trustee. 
Wore  &  Hold  1st  mtge  $1.50.-1    1903       5  A-O  150.000  Oct     11923 

000  g   ($1,000)   red  at   105  Int.  at  Worcester  Tr.  Co.,  Worcester.  Trust. 

(V.  89,  p.  99.5) cntfj 

Wor  &   South   1st  mtge   {see{    1902       4H  g  M-S        500,000  Sept   1  1922 

text)  gold  ($1, 000) __c*ntf  lint,  at  Internat.  Trust  Co..  Bost.,  Tru.stee. 
Worcester  &  South  mtge  (see)    1905       4>2  g  -I-D  200,000  June  1  1925 

text) ___ntfl 

Leased  to  Worcester  Consolidated — - 

Webster  &  Dudley  (Stock .50,000    

iMortgage     1899       5  M-N  30,000  Nov    1  1919 

Leased  to  Webster  A  Dudley,  oper.  by  Wore.  Consol. — • 
Wore /Stock 1.50.000     

&    Ust    M    $150,000    ($!,-(    1899       5  g  J-D  1.50.000  Dec    11919 

Web  [     000)  gold c*ntf  1  Int.  at  International  Tr.  Co. .  Bost. ,  trustee. 

Current  liabilities  .lune  30  1913  (incl.  all  sub.  cos.).   2,693.034     

Bonds. — Wore.  Consol.  Ry.  1st  &  Ref.  bonds  are  sub.  to  call  on  any  int. 
day  at  110  and  int.  Int.  is  payable  at  company's  office  or  at  its  agency  in 
Boston.  The  two  issues  of  bonds  of  the  Worcester  &  .Southbridge  St.  Ry. 
are  secured  b.v  the  same  mtge. ,  the  mtge.  providing  that  bonds  can  be  issued 
up  to  $  1 ,000 ,000 ,  and  are  to  bear  date  of  issue  and  be  payable  20  years  after 
date.  Wore.  &  Web.  bonds  cannot  be  called  before  maturity.  $3,000  is 
payable  annually  into  a  sinking  fund. 

ROAD. — -Operates  about  281.81  miles  of  track,  comprising  practically  the 
entire  street  railway  mileage  of  AVorcester,  together  with  lines  radiating 
from  Worce-ster  to  Leominster,  Fitchburg,  (^linton,  Berlin,  Northboro, 
Marlboro,  Millbury,  Northbridge,  Uxbridge,  Millville.  Spencer,  Webster, 
Dudley  and  Southbridge. 

EARNINGS.— For  year  ending  .Tune  30  1913,  gross,  $2,677,046;  net, 
$869,838:  charges,  $587,840;  divs.,  $281,160:  surplus,  $838. 

(3)  Milford  Attleboro  &  Woonsocket  Street  Ry. 

ORGANIZATION. — Incorporated  in  Massachusetts  on  April  14  1898. 

.STOCK  AND  BONDS — -      Date.        Interest.     Outstanding.      Maturity. 

Stock  $315,000 All  owned  by  New  England  Inv.  &  Secur.  Co. 

First  M  $.300,000  g  ($1,000)/    1899       5  A-O  .$300,000  Oct     1  1919 

not  subject  to  call ntf  lint,  at  Old  Colony  Trust  Co.,  Bo.ston,  Trust, 

EARNINGS.— For  year  ending  June  .30  1913,  gross,  $116,622:  net.  $42,- 
226:  int.  &  taxes,  $19,274:  divs.,  $18,900:  surplus.  $4,052. 

HOjVD. — -Operates  29.47  miles  of  track.     28  pass,  and  6  other  cars. 

NEW  ORLEANS,  LA. 

NEW  ORLEANS  RAILWAY  &  LIGHT  CO.— Railway  and  lighting 

system. 

In  July  1911  American  Cities  Company  (see  below)  acquired  control 
per  plan  under  caption  of  Amer.  Cities  Ry.  &  Lt.  in  V.  92.  p.  1373,  1434. 

ORGANIZATION. — Incorporated  in  Louisiana  on  June  12  1905  as  an 
organization  of  the  New  Orleans  Rys.  Co.  per  plan  iu  V.  80,  p.  651.  Old 
common  stockholders  paid  an  assessment  of  $10  per  share  and  received  $10 
new  preferred  and  $35  new  common:  old  preferred  paid  $20  assessment 
and  received  $20  in  new  preferred  and  $100  in  new  common.  Comprises 
all  the  street  railway  and  lighting  interests  (with  the  exception  of  one  small 
electric  company)  of  New  Orleans.  Stock  and  bonds  were  listed  on  N.  Y. 
StookExchangein  June  1906  and  Juno  1909.      V.  82.p.  1497;  V.  88.  p.  1621. 

On  July  31  1914  owned  the  following  stocks.  We  show  also  the  total 
amounts  outstanding  of  each  issue: 

Amount  Owned  by 

Issued.         N.O.Ry.& 

N.  O.  City  RR.  Co.,  preferred $2, .500. 000  $2,473,400 

common 5,000,000  4,862.300 

N.  O.  &  Carrollton  RR.  Lt.  &  P.  Co.,  preferred  ..  4,600,000  4..588,000 

"       common...   2,500,000  2,500,000 

.St.  Charles  Street  RR.  Co 953,:i00  952. .300 

Orleans  RR.  Co 234,700  234,700 

N.  O.  &  Pontchartrain  RR.Co 319,800  349,800 

N.  O.  Gas  Light  Co 5,2.50,000  5,210,000 

N.  O.  Lighting  Co 10,000  10,000 

Total $21.-397.800  .$21,180,500 

The  New  Orleans  City  RR.  is  leased  until  Dec.  31  1955  to  the  New  Orleans 
Ry.  &  Lt.  Co.  for  5%  on  the  pref.  stock  and  ^i%  until  Jan.  1  1908  and  1% 
semi-annually  thereafter  on  the  comn\on  stock. 

City  pro!)osed  to  build  a  municipal  lighting  plant,  but  bids  were  rejected 
in  Nov.  1903:  contracts  for  10  years  from  Oct.  1  19C)5  later  awarded  to  the 
Now  Orleans  &  Carrollton  RR.  Light  &  Power  CIo.,  one  of  the  constituent 
companies  of  the  New  Orleans  Railway  &  Light  Co. 

FRANcnilSES. — TheN.O.City  RR.Co.  franchisee  expire  from  1943  to 
1962,  except  two  expiring  in  1915  and  1917;  the  N.  O.  &  Carrollton  fran- 
chises expire  in  1933:  the  St.  Charhs  St.  RR.  franchises  expire  in  1956  and 
the  Orleans  RR.  Co.  franchises  expire  in  1951.  Gas  franchise  is  perpetual 
and  is  exclusive  until  1925.     Electric  light  franchise  is  perpetual. 

Proposed  Acquisition  of  Road. — In  July  1914  it  was  annotmced  that  the 
company  had  been  negotiating  with  the  Louisville  &  Nashville  RR.  for  the 
lease  of  the  Pontchartrain  RR.,  extending  from  Pontchartrain  June,  to 
Milneburg,  La.,  4.96  miles.  The  road  (now  operated  by  steam)  will  be 
converted  into  an  electric  road.  (V.  99,  p.  343. 

STO(JK  AND  BONDS—      Date.        Interest.     Outstanding.      Maturity. 

Common  $20,000,000  ($100).- 820,000,000  Jno  '14,34% 

Prof  5%   $10,000,000   ($100)/ 

non-cumulative f 5  Q-J        10.000.000  Sept'14.  m 

NO  Ry  &  LightCogenmort-f    1905       4'<g.T-J     17.514,000  July    11935 

gage  $:JO,()00.000  gold  ($l,-i  Interest  at  New  York  Trust  Co.,  Trustee,  or 

000) c*tf  1     at  office  of  company . 

N  O  Ry  &  Lt  Co  ref  and  gen  >   1909       5  g  M-N        3,581,000  Nov    1  1949 

mtge  $50,000,000  ($1,000))  II ibernia  Bk.  &  Tr.  Co.,  New  Orl.,  Tru.stee. 

gold c*tf)Int.  iit  office  of  company  in  New  Orleans  or 

I      at  Now  York  Trust  Co.,  New  York. 
Debentures   $1,000,000    gold     1913       6  g  J-I)  3.250.0(10  June  1  1916 

(8,500  &  $1,000)  guaranteed  Int.  in  N.  Y.  or  .at  Hibernia  Bank  &  Trust 

prin  &  int c*ntfl      C^o.,  Now  Orleans,  Trustee. 

N  O  (Mty  gen  mtg  $3,250,000/    1898       4  5  g  J-J        3,200,000  .Tuly    11943 

gold    ($1,000) c*tfUnt.  payable  at  office  of  company. 

I  Kidclitv  Trust  Co.,  Louisville.  Trustee. 
New  Orleans  <nty  .t  Lake  l.st      1893       5gJJ  2. 564. .500  Jan     11943 

mtge   for   $5,000,000   goUH  Suhjett  to  call  for  sinking  fund  at  HO. 

(S500  and  $1,000) c*tfl Columbia    Trust    Co.,    Louisville,    Trustee. 

I  Interest  paavble  at  office  of  (•i)m)>anv. 
N  O  Traction   1st  mtge  goldi    1897       6  g  J-J  .30,000  July    1  1917 

sinking  fund  ($1,000) -C*tfUnterest      at      company's     office.     Fidelity 

I      Trust  Co.,  Louisville,  Trustee. 
N   O    Power-house  mortgage/    1901        5  g  J-J  200,000  July    1  1943 

gold  $200,000  ($1,000). ctfi  Fidelity    Trust    Co.,     Louisville.     Trustee. 

I  Interest  at  office  of  company. 
N  O  &  Car  con  M  $2,000,0001    1899       5  FA  2.000.000  Feb     11933 

($.500  vfe  $1,000)    ntfllnterest  at  office  of  company. 

(\anal  &  Claib  RR  cons  M  gj    1896       6g  M-N  749.000  May  1  1946 

.SSOO.OOO  ($.500  &;  $1 .000) . .  1  Interest  at  office  of  company. 
Edison    EUh;   of   N   O    1st   ,M  /    1899        5  J-J  2.309.000  Jan     2  1929 

($l.t)00)  s  f  $2..500,0()0c*tfilnt.  at  American  Trusv  Co. .  Boston,  Tru.stee. 
Merchants'  Elec  Co  1st  nitgef    1899       5  g  J-J  300.000  July    1  1929 

.$.500,000  gold  ($.500).-C*tf .  Int.  at  Merch.  L.  &  Tr.  Co..  Chicago,  Trus. 
St  (Charles  St  1st  M  $600,000/    1902       4  g  JJ  375.000  Jan     1  1952 

($1,000)  gold cntfllnterest  at  office  of  company. 


Sept.,  1914.] 
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Bonds. — On  the  New  Orleans  &  Carrollton  consolidated  bonds  .$30,000 
per  annum  is  payable  to  a  sinking  fund.  A  sinking  fund  of  $30,000  per 
annum  is  provideJ  for  the  redemption  of  the  N.  O.  City  &  Lake  RK.  bonds. 
The  Mercnants'  Elec.  Co.  bonds  are  sub.  to  call  at  102  and  int.  at  any  time. 
The  St.  Charles  Street  RR.  bonds  are  not  subject  to  call,  but  a  propor- 
tionate amount  will  be  retired  yearly  by  purchase  in  open  market.  The 
N.  O.  Traction  Co.  bonds  have  a  sinking  fund  of  .$7,500  per  annum  for 
redemption  of  bonds  at  105.  Edison  Elec.  Co.  of  N.  O.  bonds  have  sink- 
ing fund  or  1%  per  annum  of  bonds  out. 

Of  the  .$30,000,000  general  mortgage  of  the  New  Orleans  Railway 
&  Light  Company  ,$727,000  are  in  treasury  and  $11,729,000  are  re- 
served for  prior  liens.  They  are  subject  to  call  on  any  interest  date 
upon  4  weeks'  notice  at  105  and  interest.  See  V.  82,  p.  1497.  See 
description  of  bonds  and  property  in  V.  88,  p.  1621.  $30,000,000  of 
the  ref.  &  gen.  mtge.  are  reserved  to  retire  a  like  amount  of  undeilying 
bonds;  remaining  bonds  may  only  be  issued  for  betterments  and  improve- 
ments at  75%  of  cost  and  for  acquisitions  of  additional  securities  of  sub- 
sidiary companies  under  certain  restrictions.  Bonds  are  redeemable  on 
any  interest  date  after  May  1  1919  at  105  and  int.  on  6  week's  notice.  See 
V.  89,  p.  411;  V.  92,  p.  1033.  Of  the  $3,581,000  outstanding,  $2,500,000 
are  printed  in  French  and  are  pay.,  p.  &  i.,  in  Franco.  The  remaining 
$1,500,000  6%  debentures  are  for  extensions  and  impts.,  guar.  p.  &  i.  by 
Amer.  Cities  Co.     Redeemable  at  101  and  int.     See  V.  96,  p.  1489. 

Dividends. — First  quar.  div.  on  pref.  stock — 1M%— paid  in  Jan.  1906. 
and  same  amount  quar.  thereafter  to  and  incl.  July  1907;  Oct.  1907,  5^%; 
none  to  Jan.  1911,  when  2  3^  %  was  paid;  Apr.,  1)4%:  July,  IH'/'o',  Oct.,  IK; 
Dec.  28,  IH%-  In  1912,  Mar.,  1^%;  July,  lHVc\  Oct.,  IH%-  in  1913. 
Jan..  11^%;  Apr.,  1M%;  June,  lM%;Sept.,  1J4%.  In  1914,  Jan.,  134%; 
April,  l'A%;  June,  1M%-  On  com.,  first  div. — 1% — paid  July  1912;  in 
1913.  Jan.,  H%;  June.  1%;  in  1914.  Jan.,  M%;April,  H%;  June.  'A%. 

ROAD. ^Companies  controlled  operate  55.60  miles  of  single  track,  68.27 
miles  of  double  track  and  13.42  mil&s  of  sidings,  &c.;  total  track,  205.56 
miles.  Has  611  cars.  Rails  58  to  107-lb.  T  and  girder.  Gauges,  4  ft. 
8/^  in.  and  5  ft.  23^  in.     Owns  4  power  stations  and  8  sub-stations. 

REPORT. — For  calendar  years  (1913  report  in  V.  98,  p.  1310): 
Cal.         Gross         Net  (after      Other       Interest,      Pf.Div.    Com. Div.     Bal 


Year.  Earnings.    Tax.,&c.).      Inc. 


Ac. 


(5%).      (1'2%).      Surj). 


1913-$6, 894,432  $2,562,854  $46,552  $1,693,989  $499,750  $299,940  $73,069 
1912-   6,628,147    2,641,800    41,-574     1,688,341    499,7.50    299.940  195,343 

Revenue  passengers  carried  in  1913,  87,038,951;  transfer,  22,373,512. 

Gross  earnings  in  1913  ($6,894,432)  include  .$4,401,152  from  railway. 
$1,335,186  from  electric  dept.  and  $1,158,095  from  gas. 

OFFICERS.— Chairman  Board  of  Directors,  Hugh  McCloskey;  Pres.. 
J.  S.  Pevear;  V.-Pras.,  John  J.  Gannon;  Sec,  Joseph  H.  DeGrange;  Treas., 
H.  A.  Ferrandou;  Aud.,  C.  B.  Murphy.— V.  91,  p.  1161,  1328,  1768;  V.  92, 
p.  119,  795,  1033,  1103,  1375,  1500;  V.  93,  p.  346,  1260,  1788:  V.  94,  p.  417, 
768,  1057,  1116,  1566;  V.  95,  p.  298,  1684;  V.  96,  p.  203.  360.  1022,  1292, 
1365,  1489.  1773;  V.  97.  p.  299.  1287,  1733;  V.  98,  p.  155,  523,  1310,  1393; 
V.   99.   p.  343. 

AMERICAN  CITIES  COMPANY.— A  holding  company. 

ORGANIZATION. — Incorporated  in  New  Jersey  on  June  21  1911  to 
take  over  the  entire  stock  holdings  of  the  American  Cities  Ry.  &  Light  Co. 
and  at  least  two-thirds  of  the  common  and  preferred  stocks  of  the  New  Or- 
leans Ry.  &  Light  Co.,  per  plan  in  V.  92,  p.  1373,  1434.  Controls  the  com- 
panies named  below. 

Purchase  by  United  Gas  &  Electric  Co. — The  United  Gas  &  Elec.  Corp.  in 
1913  purchased  a  majority  of  the  com.  stock  of  the  American  Cities  Co. 
For  terms,  see  statement  of  United  Gas  .fc  Elec.  Corp.  under  "New  York" 
and  V.  97,  p.  597,  952,  1202. 

In  July  1911,  Bertron,  Griscom  &  Jenks  of  New  York  offered  at  par  and 
accrued  div.  the  pref.  stoclc  of  Amer.  Cities  Co.,  with  50%  com.  stock  as 
bonus.     V.    93,    p.    228. 

In  Nov.  1912  Bertron,  Griscom  &  Co.  received  an  offer  from  an  English 
syndicate  for  a  large  block  of  common  stock,  40%  of  which  to  be  purchased 
and  paid  for  by  Dec.  1  1912  at  $47  50  a  share  in  ca.sh,  and  the  remainder  to 
be  optioned  for  6,  9  and  12  mos. ,  respectively,  at  $65  per  share  flat.  Same 
terms  were  offered  to  all  common  shareholders.     V.  95.  p.  1471. 


Date.        Interest. 


Maturity. 


[Red.  at 
1911 


Outstanding 

$16,264,700    

J-J  20,553,500  July'14,  3% 

110  and  accumulated  dividends. 
5-6  g  J-J      10,000,000  July    1  1919 


STOCK  AND  BONDS— 
Common  .$25 ,000 ,000  ($100)- 
Pref  $35,000,000   ($100)   6% 

cum  from  July  1  1911 

Coll  tr  mtge  $11,000,000  gold     _   ^ 

($100  and  $1,000) c*\Int.  in  New  York  or  New  Orleans. 

Stock. — Preferred  stock  listed  on  New  York,  New  Orleans  and  Phila- 
delphia Stock  Exchanges. 

Bonds. — Remaining  $1,000,090  of  coll.  tr.  bonds  is  reserved  for  acquisi- 
tion of  additional  property.  Int.  rate  5%  for  1st  6  years  and  6%  per  ann. 
for  7th  and  8th  years.  Bonds  are  red.  at  par  and  int.  on  any  int.  date. 
$2,500,000  must  be  retired  by  lot  at  par  and  int.  by  July  1  1916.  Stocks  of 
the  controlled  companies  are  deposited  as  collateral  for  the  bonds.  V.  93, 
p.  285. 

Dividends. — Semi-ann.  div.  of  3%  paid  from  Jan.  1912  to  and  incl.  July 
1914. 

Companies  Controlled. — The  following  shows  the  companies  controlled, 
with  the  amount  of  stock  outstanding  in  each  case  and  the  proportion  con- 
trolled by  the  American  Cities  Company. 

— Preferred  Stock — - 

Total  Issued.  Owned. 
New  Orleans  (La.)  Ry.  &  Lt.  Co-$10, 000,000 

Birm.(Ala.)Ry.,  Lt.  &  P.  Co 3,500,000 

Memphis  (Tenn.)  St.  Ry.  Co 2,500,000 

Little  Rock  (Ark.)  Ry.&Elec.Co.         750,000 

Knoxville  (Tenn.)  Ry.  &  Lt.  Co-      

Houston  (Tex.)  Ltg.&P.  Co.  1905      


79% 
88% 
80% 


— Common  Stock — 
Outstanding.  Own'd. 

$20,000,000  97% 
3,900,000  89% 
2,500,000  86% 
1,500,000  81% 
2,050.000  100% 
1,500,000   100% 


Total $16,750,000  .$31,450,000 

Detailed  statements  for  all  the  above  companies  will  be  found  under  the  re- 
spective cities  in  this  publication  except  the  Houston  Lighting  &  Power  Co., 
whose  return  is  given  below. 

Earnings  of  American  Cities  Co.  System — 12  Mos.  end.  Dec.  31  1913. 

OPERATING  COMPANIES. 

Calendar  Gross  Expenses  Net  Interest,         Balance, 

Year —       Earnings.         &  Taxes.        Earnings.       Disc.,&c.        Surplus. 

1913 $14,680,302     .$9,117,986     $5,562,316     $3,347,799     $2,214,517 

1912 13,878,961        8,179,079       5,699,882       3,168,333       2,531,549 

Of  American  Cities  Co.  (holding  company)  for  calendar  year  1913,  gro.ss 
$1,850,310;  net,  after  taxes,  .$1,792,686;  bond  int.,  $500,000;  prof.  div. 
(6%),  $1,233,210;  surplus,  $59,476. 

OFFICERS.— Pres.,  Hugh  McCloskey;  V.-P's,  Geo.  Bullock  and  J.  S. 
Pevear;  Sec.  &  Treas.,  Howard  S.  McNair;  Asst.  Treas.  &  Asst.  Sec,  Ira 
Lockwood.— V.94,p.  558,696,826,  1625,  1694. 17G0,  1761;  V.  95,  p.  1171, 
1540;  V.  96,  p.  486,  715, 1014,  1487;  V.  97,  p.  952.  1202.  1424;  V.  98.  p.  837: 
V.  99.  p.  266. 

(a)  Houston  Lighting  &  Power  Co.  (1905). — Controlled  by  the  Ameri- 
can Cities  Co. 

ORGANIZATION. — Incorp.  in  Texas  Jan.  8  1906  and  took  over  the 
business  of  the  (old)  Houston  Lighting  &  Power  Co.  Owns  and  operates 
the  entire  municipal  and  commercial  electric-lighting  and  power  facilities 
in  Houston.     All  owned  by  American  Cities  Co. 

STOCK  AND  BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Common  $2,000,000  ($100)  __- $1,500,000    

First     mortgage     $5,000,0001    1911        5  g  A-O  1,. 500, 000  Apr     11931 

($1,000)  gold c*l Whitney  Cent. Tr.&S.Bk., New  Orl., Trustee. 

Bonds. — Redeemable  at  105  and  int.  at  any  int.  period  on  30  days'  notice; 
callable  by  lot.  Sink,  fund  1%  of  aggregate  amount  of  face  value  of  bonds 
out  to  be  paid  to  trustee  beginning  July  1  1915. 

EARNINGS.— For  year  ending  June  30    1913.  gross.   $715,101;  net. 
~"3,383;  mt..  $65,000;  surplus,  $303,383. 


NEW  YORK  CITY,  N.  Y. 

MANHATTAN  RAILWAY. — See  "Railway  and  Industrial"  Supplement. 

NEW  YORK  RAILWAYS  CO.— Underground,  trolley  and  horse. 

The  Interborough-Metropolitan,  by  virtue  of  its  participation  in  the  reor- 
ganization plan  of  the  old  Met.  St.  Ry.,  acquired  $15,256,743  stock,  $4,- 
358.364  1st  real  est.  &  ref.  mtge.  bonds  and  $2,616,006  adj.  mtge.  5s  of 


the  New  York  Rys.  Co.  See  V.  94,  p.  208.  The  1st  real  estate  &  ref.  bonds 
and  adj.  mtge.  bonds  wore,  however,  disposed  of  by  the  Interborough-Metro- 
politan in  order  to  help  provide  the  cash  for  the  assessment  called  for  under 
plan. 

ORGANIZATION. — Incorporated  on  Dec.  29  1911.  and  at  midnight  on 
Dec.  31  1911  took  over  the  lines  of  the  old  Metropolitan  Street  Ry.  sold  at 
foreclo.sure  (Y.  93.  p.  1787)  on  Dec.  29  1911,  per  plan  in  V.  93,  p.  1533 
(formally  approved  by  Public  Service  Commission  on  Jan.  24  1912). 
See  V.  94,  p.  977.  The  sale  did  not  include  the  leases  of  the  Central 
Park  North  &  East  River  RR.,  28th  &  29th  Sts.,  the  Second  Ave.  RR.  and 
P'ulton  St.  RR.     The  latter  road  was  abandoned  in  1908  (V.  90,  p.  1675). 

Metropolitan  Crosstoirn  Ity. — The  holders  of  the  $600,000    1st  M.   5% 
bonds  of  the  Metropolitan  Crosstown  Ry.  Co.  having  declined  to  accept 
the  reorganization  plan,  a  purchase  was  effected  of  $595,000  tliereof  at  pa 
and  int.  from  Feb.  5  1912  (see  V.  93,  p.  1787;  V.  94,  p.  207.  1627). 
Stocks  and  Bonds  Acquired  Under  Foreclosure  Sale. 


42d  St.  G.  St.  F.  stock $400,000 

23d  St.  Ry.  l.stM.6s,due'09  200,000 
do  deben.  5s,  due  1906---  1,50,000 
34th  St.  Crosstown  stock--  990,000 
Ft.  Geo.  &  nth  Av.  stock_3,000,000 
145th  St.  Ry.  stock 2,000 


Met.  Crosst.  5s,  due  1901- _  $300,000 
Bwy.Surf.2d  M.5s,  due  '05  1,000,000 

Real  estate  mortgages 350,000 

B'y&7thAv.lstM.5s,due'04  1„500,000 

do     stock 1 ,400,000 

42d  St.  &  G.  St.  1st  6s,  '09-  a200,000 

o  These  bonds  have  been  calceled. 

Distribution  of  Cash  by  Mortgage  Trustees. — See  V.  93,  p.  1600. 

Cost  of  Reproduction. — The  cost  to  reproduce  the  property,  according  to 
the  appraisal  of  Ford,  Bacon  &  Davis  of  N.  Y.,  and  real  estate  experts,  is 
$105,123,000,  exclusive  of  (a)  certain  reorgan.  assets  value  estimated  at 
$5,000,000;  (6)  net  invest,  in  superseded  property,  representing  an  actual 
outlay  of  $13,355,045,  aud  (c)  any  "going  concern"  value,  special  value  of 
existing  franchises  or  other  items  of  substantial  importance  in  the  produc- 
tion of  the  system.  The  total  outstanding  securities  as  provided  in  the  plan 
will  be  $97,655,500. 

Franchises. — Most  of  the  franchises  are  perpetual. 

Franchise  Tax  Decisions. — For  decisions  of  Supreme  Court  Justices 
McCall  and  Davis,  reducing  the  assessed  valuation  of  the  special  franchises 
in  1910  and  1911,  see  V.  95.  p.  1473. 

Transfers. — In  Oct.  1912  the  P.  S.  Comm.  issued  an  order  (operative 
Dec.  1)  providing  for  transfers  on  a  single  5-cent  fare  between  the  East  and 
West  Side  lines  of  tbe  company  and  the  Second  and  Third  Ave.  Ry.  com- 
panies, by  way  of  the  59th  St.  line  of  theCentralParkN.  &  E.  Riv.  RR. 
(now  the  Belt  Line  Ry.  Corp.,  and  is  a  part  of  the  Tliird  Ave.  system), 
where  the  passenger  travels  in  the  same  genera  direction  from  which  he 
started.     Order  was  voluntarily  put  into  effect  Nov.  1.     V.  95,  p.  1207. 

Staten  Island  Transfers. — The  arrangement  made  between  the  company 
and  the  city  for  free  transfers  at  the  Battery  to  and  from  the  ferryboats 
and  the  cars  of  the  New  York  Railways  running  to  the  Battery  (see  V.  99. 
p.  49)  was  passed  in  July  1914  by  the  Board  of  Estimate.  No  re-transfers 
permitted  and  of  each  nickel  the  city  will  got  2  cents  and  the  company  3 
cents.     The  plan  took  effect  Sept.   15  1914. 

Oa  April  26  1913  asked  P.  .S.  Comm.  for  auth.  to  substitute  storage- 
battery  for  horse  cars  on  the  Desbrosses  St.  line.  On  Mar.  23  1914  storage 
battery  cars  were  introduced  on  the  Chambers  St.  and  Duane  St.  lines.  On 
May  15  1913  Gov.  Sulzer  vetored  a  bill  passed  by  the  State  Assembly  on 
Apr.  24  1913  providing  that  after  Jan.  1  1914  no  railroad  company  in  N.  Y. 
City  shall  operate  cars  with  horses.  V.  96.  p.  1424.  There  is  only  one 
horse-car  line  in  the  city,  the  Avenue  C  line.     V.  98.  p.  1072. 

Storage-battery  cars  were  placed  in  operation  on  the  Spring  St.  and  De- 
lancey  St.  line  between  Grand  St.  Ferry  on  the  East  River  and  the  Des- 
brosses St.  Ferry  on  the  North  River,  replacing  the  present  horse-car  ser- 
vice.    V.  97.  p.  50. 

In  Sept.  1914  application  was  made  to  the  P.  S.  Conmiission  to  abandon 
the  Roosevelt  Ferry  branch  cf  the  Chambers  St.  line. 

Suit  Under  Adjustment  Mtge. — In  May  1914  the  N.  Y.  Life  Ins.  Co.,  as 
owner  of  $1,000,000  of  the  adjustment  income  bonds,  requested  the  Farm- 
ers' Loan  &  Trust  Co.  to  bring  suit  to  compel  payment  of  the  full  .5%  in- 
terest on  the  bonds  since  Jan.  1  1912.  V.  98,  p.  1538.  On  July  27  1914 
the  New  Y^ork  Life  Insurance  Co.  itself  brought  suit  in  the  Supreme  Court 
of  New  York  City  to  recover  interest  (V .  99,  p.  343) ,  as  the  trustee  did  not 
comply. 

Suit  to  Forfeit  Franchises.— Attorney-Gen.  Carmody  in  Dec.  1911  began 
several  suits  to  forfeit  franchises  and  remove  tracks  of  the  old  Metropolitan 
St.  Ry .  on  a  number  of  streets  on  the  ground  that  tracks  have  not  been  kept 
in  repair  and  are  a  menace  to  public  safety.  V.  93,  p.  1600.  In  Jan.  1914 
the  company  entered  into  a  stipulation  by  which  it  agreed  to  abandon 
unused  franchises  formerly  owned  by  the  Metropolitan  St.  Ry.  The  com- 
pany also  agrees  to  remove  the  tracks  and  re-pave  the  streets.     V.  98,  p. 237. 

Brooklyn  Bridge  Connection. — -Cars  of  the  old  Metropolitan  lines  began 
to  run  across  the  William.sburgh  Bridge  in  Jan.  1905. 

Application  to  Issue  Additional  Bonds. — ^In  June  1912  applied  to  the  Public 
Serv.  Comm.  for  permission  to  issue  $754,000  1st  real  estate  and  ref.  4s  to 
refund  Metropolitan  Crosstown  5s.     V.  94,  p.  1627. 

On  Nov.  1  1912  the  P.  S.  Comm.  authorized  the  issuance  of  $640,800  real 
estate  and  ref.  bonds  (permission  to  issue  $1 ,050,000  having  been  asked)  to 
piu"chase  new  stepless  cars.  V.  95,  p.  1207.  None  of  these  t)onds  is  in- 
cluded in  the  amount  in  the  table.  Justice  Oreenbaum  in  the  N.  Y.  Su- 
preme Court  in  June  1914  granted  a  writ  of  certiorari  to  review  the  order 
of  the  P.  S.  Comm.  authorizing  only  .$640,800  bonds.     V.  98,  p.  1994. 

The  P.  S.  Commission  has  re-heard  the  application  of  the  company  to 
issue  $2,600,000  bonds  for  new  equipment.     V.  97,  p.  1824. 

In  .June  1914  application  was  made  to  the  P.  S.  Comm.  for  permission 
to  purchase  $420,400  of  the  $600,000  capital  stock  of  the  23d  Street  Ry.  at 
$350  per  share,  on  which  it  has  an  option,  and  to  issue  $1,472,000  first  real 
estate  &  ref.  4s  to  pay  for  same:  also  to  purchase  any  additional  shares  at 
the  same  price.     V.  98,  p.   1767. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding. 

Stock  $17,500,000  ($100) $17,495,060 

1st  real  est  &  ref  mtge  goldf   1912       4  J-J  16,295,948  Jan     1  1942 

(see  text) c*&r*tf  IGuaranty  Trust  Co.,  New  York,  Trustee. 

Adjust  inc  M  $33,000,000  gf    1912       5  A-O  30,626,977  Jan     11942 

non-cum  (see  text)c*&r*tf  I  Farmers'  Loan  &  Trust  Co.,  N.  Y.,  Trustee. 

First  real  estate  &  ref.  and  adjustment  income  coupon  bonds  are  in  denom. 
of  $1,000;  registered  bonds  are  for  $1,000,  $5,000  or  $10,000.     Int.  on  both 
issues  payable  at  office  of  company  or  its  agency  in  New  York  City. 
Lexmgton    Ave    &    Pavoniaj    1893       5  g  M-S         5,000,000  Sept   11993 

Ferry  first  mtge  gold-C*&r\  Interest  at  Nat.  Bank  of  Commerce  in  N.  Y. 
Columbus  &   Ninth  Avenue f    1893       5  g  M-S         3,000,000  Sept   1  1993 

first  mortgage  gold c&r\Guaranty  Trust  Co.,  N.  Y.  City,  Trustee. 

So  Fy  1st  gu  $350,000  ($1,000)    1889       5  A-O 

Broadway  Surf  RR  first  mtge- 5  J-J 

Mortgage  on  car  stable  prop-/   1899 


Maturity. 


350 ,000  April  1 
1,500,000  July    1 
950 ,000 


1919 
1924 


erties  to  Mutual  Life \DueSep.  1 '12,  ext  toSep.  15 '14  &  Sep. 15 '15 


Bills  payable  June  30  1913 

Company  separately  operated — 
34th  St.  Crosstown  first  mtge-    1896 

Lessor  Companies — ■ 
Broadway  &  7th  Ave  con  mtge  1893 
Bleecker  St  &  Ful  Fy  first  mtge  1876 
Christopher  &  10th  Sts  1st  M.    1898 

*Eighth  Ave  certs  of  indebt 1914 

Central  Ci-osstown  first  mtgo_    1882 
Twenty-third  St  RR  mtge 1907 


2/1,252,454 


5  A-O 

5g  J-D 
4  J-J 
4  -\-0 

6  P-A 

6M-N 

5% 


1,000.000  April  1  1996 

18.150,000  Dec  1  1943 
700,000  Jau  1  1950 
210,000  Oct  1  1918 
750,000  Feb  1  1919 
250,000  Nov  1  1922 
1,500,000  Apr  30  1957 

*  Interest  on  the  $750,000  certificates  of  indebtedness  of  the  Eighth  Ave. 
RR.  is  paid  out  of  the  $215,000  rental  which  the  New  York  Rys.  pays  the 
Eighth  Ave.  RR.  x  There  are  also  outstanding  $1,500,000  Bway.  &  7th 
Ave.  RR .  1st  M .  5s  which  fell  due  i  n  1904  and  are  all  held  by  New  York  Rys. 
y  Of  this  amount  .$602,451  were  issued  to  purchase  Met.  Crosst'n  Ry.  5s 
and  the  remaining  .$650,000  for  renewal  of  note  made  by  "Joint  Committee." 

First  real  estate  and  refunding  mtge.  is  not  limited  as  to  amount  of  auth. 
issue,  but  further  bonds  may  be  issued  to  refund  or  acquire  underlying 
bonds,  subsidiary  bonds  and  other  bonds,  any  obligations  secured  upon 
mortgaged  or  leased  properties:  to  acquire  securities  of  other  companies  to 
be  pledged  under  mtgo.  and  for  add'ns,  exten's  and  impts.  See  purposes 
for  further  issue  in  full  in  V.  94,  p.  977.  Bond  sare  redeemable  on  Jan.  1 
1916  or  anv  int.  date  thereafter  on  12  weeks'  notice,  at  105  and  int.  See 
V.  94,  p.  977.     Bonds  are  listed  on  N.  Y.  Stock  Exch.     V.  94,  p.  827  ,977. 

Div.  on  Income  Bonds .—ln\t\a.\  div.  of  $7  71  (0.771%)  paid  Oct.  1  1912 
(V.  95,  p.   544).     In   191.3,  April.  $22  50   (2^%):  Oct..  $16  36   (1.63%) 
In  1914.  April,  $23  45  (2.34%).     The  co.  prepared  a  statement  showing, 
that  1.24%  was  available  for  the  Oct.  income  int.,  but  up  to  time  of  going 
to  uress  the  interest  had  not  been  declared. 

Lexington  Ave.  &  Pavonia  Ferry  5s  and  Columbus  &.  Ninth  Ave.  5s  were 
fully  described  in  V.  60,  p.  1146.  Both  were  guar,  and  later  assumed  ty 
the  Metropolitan  Street  Ry.  Co.  (now  New  York  Railways). 


HA 


ELECTRIC  RAILWAYS 


[Vol.  xcix. 


Amortiz'Uion  Fund. — On  Doc.  10  1912  P.  S.  Commission  modified  its 
order  of  Fob.  27  1912  (see  V.  94,  p.  698)  by  strilcing  out  tlie  provisions 
requiring  the  setting  a.side  each  year  of  a  specified  amount  as  an  amortiza- 
tion fund,  as  it  found  it  did  not  liavo  power  to  make  .such  requirement.  It 
re-affirmed,  however,  its  order  requiring  the  .setting  aside  each  month, 
beginning  .Jan.  1  1912,  for  maintenance  and  depreciation  of  a  sum  at  least 
equal  to  20' ;  of  gross  operating  revenue  for  such  month.  V.  95,  p.  1608; 
V.  94,  p.  698.  On  April  17  1913  Supreme  Court  Justice  Platzek  granted 
a  writ  of  certiorari  to  review  the  order.     V.  90,  p.  1157. 

Adjustment  Income  Alurtgages  are  redeemable  on  any  .Tan.  1  or  July  1  in 
whole  but  not  in  part  at  par  and  int.  Holders  of  adjust,  mtge.  bonds 
shall  have  the  power,  by  vote  of  a  majority  thereof,  to  elect  one  less  than  a 
majority  of  the  members  of  the  board  of  directors  until  the  full  5'7c  pcr  ann. 
shall  have  been  paid  to  holders  annually  for  3  .successive  years,  and  again 
thereafter,  during  a  like  period,  whenever  a  failure  to  pay  such  annual  int. 
shall  occur.  During  such  periods,  aKso,  the  holders  of  said  bonds  shall  have 
full  power  in  respect  of  all  other  questions,  upon  which  stockholders  may 
vote,  to  cast  one  vote  for  each  .SlOO  of  the  principal  of  the  bonds  held  by  him. 
See  V.  94,  p.  977.  Bonds  are  listed  on  N.  Y.  Stock  Exchange.  V.  94,  p. 
827.  977. 

REPORT. — For  fiscal  year  ending  June  30  1913:  gross,  $14,065,159: 
net.  after  taxes,  .$4,749,011;  other  income,  .5410,030;  total  income.  S5,159,- 
040;  bond  int..  &c..  .§2.695,5.55:  int.  on  1st  real  est.  &  ref.  4s.  $651,838: 
int.  on  adj.  inc.  bonds.  $1,190,164:  bal..  surplus.  .$621,483. 

ROAD. — Owns  46.057  miles  of  track,  of  which  29.596  miles  are  under- 
ground electric  and  16.461  miles  horse;  leasas  100.684  miles  (92099  under- 
ground elec.  and  8.585  horse):  oper.  under  agreement  12.273  miles  (11.985 
underground  elec.  and  0.288  horse):  total  track.  159.014  (133.680  elec.  and 
25.334  horse).  Owns  and  controls  2,244  pass.  (1,950  elec.  and  294  horse) 
and  179  service  (143  elec.  and  36  horse),  11  storage-battery  pass,  cars: 
total  all  cars,  2,434.  Main  power  station  equipped  with  eleven  3,500  k.  w. 
generating  units  and  5  sub-stations  and  distributing  systems,  mcl.,  1.615 
miles  of  single-power  transmission  ducts. 

OFFICERS. — Pres..  Theodore  P.  Shonts;  Asst.  to  Pres..  W.  Leon  Pep- 
perman;  V.-P.  &  Gen.  Mgr..  Prank  Hedley;  V.-P.,  D.  W.  Ross;  Sec.  H. 
M.  Fisher;  Treas..  J.  H.  Campbell:  Counsel.  Richard  Reid  Rogers:  Gen. 
Attorney.  J.  L.  Quackenbush;  Aud.,  E.  F.  J.  Gaynor.  Gen.  offices,  165 
Broadway,  N.  Y. 

INDEX.— V.  95,  p.  361.  544.  619,  676.  1207,  1473.  1608;  V.  96.  p.  360. 
653.  716.  790.  1157.  1298.  1424.  1557:  V.  97.  p.  50.  596.  725.  1116.  1664: 
V.  98.  p.  237.  690.  1072,  1538,  1767.  1845,  1994:   V.  99.  p.  49.  343.  675. 
Companies  Controlled  by  New  York  Railways. 

(1)  Bleecker  Street  &  Fulton  Ferry  RR. — Horse  and  electric. 
ORGANIZATION. — Chartered   Dec.    12   1864.     Leased  to   23d  Street 

Railway  Co.  Jan.  1()  1876  for  99  years:  lease  assigned  to  Metropolitan  Street 
Ry.  (now  New  York  Rys.).  Rental  is  interest  on  $700,000  bonds  and 
iSi  %  per  annum  on  stock. 

STOCK  AND  BONDS—       Par.     Interest.         Outstanding.      Maturity. 

Stock $100        I'AVc  J-J        $900,000         See  text. 

1st  M  gold,  were  formerly  7s.]    1,000     4  g  J-J  700.000  Jan     11950 

extended  in  1900  as  4s iGuaranty  Trust  Co..  New  York.  Trustee. 

ROAD. — Owns  8.79  miles  of  track.     Electric  on  14th  St. — V.  90.  p.  913, 

(2)  Broadway  &  Seventh  Avenue. — Change  to  underground  electric 
occurred  in  Aug.   l901. 

ORGANIZATION. — Chartered  May  26  1864.  Leased  May  13  1890  for 
unexi)ired  term  of  charter. and  for  any  extensions  of  the  same,  to  Houston 
West  St.  &  Pavonia  Ferry,  now  New  York  Railways.     Franchises  perpetual. 

RENTAL. — Interest  on  bonds  and  10%  on  $2,100,000  stock,  of  which 
New  York  Railways  owns  $1,400,000. 

STOCK  AND  BONDS—       Par.     Interest. 
Stock  .52.100,000  ($100) $100     10  Q-J 


Outstanding. 
$2,100,000 
1,500,000 
1.500.000  July 


Maturity. 

See  text. 

1904 


1st  M  (all  held  by  N  Y  Rys).. 5% 

Broadway  Surface  first  guar.  _    1,000       5  J-J  1.500.000  July    11924 

Bway  Surface  2d  M  (all  held  by 

New  York  Railways) 5%  1.000.000  1905 

South  Ferry  first  guaranteed.-    1,000       5  A-O  350.000  Apr     11919 

Bway  &  7th  Ave  cons  mtge  I    1.000       5  g  J-D        8.150.000  Dec    11943 

of  1893  for  $12,500.000 lint,  at  Guaranty  Trust  Co. .  N.  Y..  Trustee. 

Of  the  consolidated  mortgage  of  1893  for  $12,500,000.  $4,350,000  was  re- 
served to  retire  at  maturity  the  other  bonds  in  the  table,  though  tue  B'way 
Surf.  2d  .5s  due  in  1905,  it  is  under.stood,  have  been  paid  off  and  the  mtges. 
in  process  of  bein'.?  discharged  of  record.  The  consols  were  guaranteed. 
p.  and  i.,  under  the  terms  of  the  mtge.  by  Met.  Street  Ry.  Co.,  since  fore- 
closed. They  cover  the  road  owned  in  fee  and  also  the  right  to  use  the 
tracks  on  Broadway  from  15th  St.  to  the  Battery;  they  are  also  a  direct  lien 
on  the  cable  (since  changed  to  electricity) ,  &c.  Closed  issue  except  for 
refunding  purposes. 

The  Bway.  &  7th  Ave.  a.ssumed  the  Broadway  Surface  1st  M.  bonds  for 
$1  ,.500,000  and  payment  of  int.  on  the  2d  M .  bonds  for  $1 ,000,000  for  use  of 
tracks  between  15th  St.  and  the  ferry.     South  Ferry  5s  assumed  under  lease. 

ROAD. — Including  Broadway  Electric.  Seventh  Avenue  and  South  Ferry 
lines:  owns  19.33  miles  of  track.     V.  86.  p.  51.  107;  V.  98.  p.  1844.  1992. 

(3)  Central  Crosstown  RR. — Electric  and  horse. 
ORGANIZATION.— Chartered  March  28  1873.     May  28  1890  leased  the 

Christopher  &  Tenth  Street  RR.;  see  separate  statement  of  latter. 

The  receivers  of  Met.  St.  Ry.  undertook  to  operate  road  subj.  to  the  con- 
dition that  they  would  be  released  from  obligation  to  pay  the  15%  div. 
on  outstanding  stock  as  required  by  the  lease,  and  also  be  released  from  pay- 
ment of  5',;  int.  on  the  3-year  notes  for  $2,250,000  and  franchise  taxes.  The 
N.  Y.  Rys.  (;o.  controls  the  entire  note  is.suo  of  $2,250,000.  which  in  turn 
controls  the  entire  oonsol.  mtge.  bond  issue  of  $2,490,000  held  as  collateral 
for  the  not<!S.  and  has  entered  into  a  temi^orary  arrangement  for  the  opera- 
tion of  the  road.  It  is  expected  to  consolidate  the  (Central  Crosstown  lines 
with  the  N.  Y.  Railways  by  a  merger  or  under  foreclosure. 

On  June  18  1913  the  P.  S.  (^'ommi.ssion  approved  application  to  abandon 
a  portion  of  its  route  (on  17th  and  18th  Sts.)  formerly  operated  by  horse- 
cars.     See  V.  96.  p.  1772. 

BONDS —  Date.        Interest.     Outstanding.      Maturity. 

{   1882       6  M-N  $250,000  Nov    1  1922 

First  mortgage  ($1.000) c]  Interest  at  (Juaranty  Trust  Co.,  New  York: 

I      American  Loan  &  Trust  Co.,  Tru.stee. 

ROAD. — Track  owned  is  2.58  miUis,  of  which  .8  miles  is  electric-  and  1.78 
miles  horse:  leases  from  ('hrisloi)her  &  T(^nth  Streets  RR.  4.16  miles.  Total 
track,  6.74  miles.— V.  89,  p.  528:  V.  94,  p.  766:  V.  96,  p.  1772. 

(a)  Christopher  &  Tenth  Streets  RR.— Electric. 

ORGANIZATION.— Chartered  April  25  1873.  Leased  to  Central  Cross- 
town  May  1  1890  for  999  years  at  8',',  on  stock  and  int.  on  bonds  and  not 
more  than  $1,.500  per  annum  for  organi/.iition  cxi)enses. 

ST0(;K  AND  BONDS —  Par.      Interest.     Outstanding.      Maturity. 

Stock    ($100).. $100     8  Q-J  $6,50,000         See  text. 

First   mortgage   extended    in/     1,000     4  A-O  210,000  Oct     1  1918 

1898  (V.  67.  p.  370) IGuaranty  Trust  Co..  Now  York.  Trustee. 

ROAD.— Track  owned  is  4.16  miles.— V.  07.  p.  370. 

(4)  Eighth  Avenue  RR. — Underground  trolley  road. 
ORGANIZATION. — Chartered  Jan.  10  18,55.     Road  was  leased  to  Met. 

St.  Ry. ,  now  N.  Y.  Rys. ,  for  99  yrs.  from  Nov.  23  1895  at  rental  of  $215,000 
per  annum ,  which  provides  for  intiTcxst  on  the  .scrip ,  169i'  dividends  on  stock 
and  .$5,000  a<lditional  for  organization  expen.sas.  V.  62,  p.  40.  Under- 
ground-el(!ctric  traction  system  used  between  158th  St.  and  Battei'y  Place. 
V.  67,  1).  178,  9.56. 

On  Nov.  28  1913  the  P.  S.  C:;omm.  authorized  the  issuance  of  $750,000 
6%  5-year  certificates,  to  bo  dated  Ft>b.  1  1914,  to  replace  the  same  amount 
of  certificates  issued  in  1884  and  due  Feb.   1   1914. 

HTOCJK  AND  BONDS—        Par.        Interest.     Outstanding.       Maturity. 

Stock $100        Quar.  $1.()0(),0()0  See  text. 

Scrip  of  1914 100        6  KA  7.50,000   Feb         1919 

Scrip  of  1914  replaces  samo  amount  of  scrip  of  1884  which  fell  due  Feb.  1 
1914.      Red.  any  int.  day.     V.  97.  p.   1.503. 

ROAD. — Total  track  owned  and  operated,  19.44  miles.     V.  86.  p.  52. 

108:  V.  97.  p.  1203.  1503. 

(6)   Fort  Qeorge  &  Eleventh  Ave.  RR. — -Underground-trolley. 

ORGANIZATION. — Incorporated  Nov.  19  1898  In  the  interest  of  the 
Mot.  St.  Ry.  (now  N.  Y.  Rys.)  to  build  a  line  from  130th  St.  and  11th  Ave. 
along  llih  Ave.  to  175th  St.  and  another  from  145th  St.  and  11th  Ave. 


easterly  through  145th  St.  to  the  Harlem  River.  Has  constructed  2.06  m. 
projected  on  Broadway  and  is  operating  1.6  m.  of  track  on  145th  St.  between 
Lenox  Ave.  and  Broadway.  Stock  auth. .  $3,000,000.  all  owned  by  the 
New  York  Rys.  V.  67,  p.  1109.  Franchise  granted  Dec.  1889  for  25  yrs., 
with  privilege  of  renewal  for  another  25  years.  4%  gross  receipts  to  be  paid 
the  first  5  years.  6%  the  second  5  years,  8%  the  third  5  years  and  10%  the 
remaining  years  of  operation.  The  road  to  become  the  property  of  the  city 
at  the  termination  of  franchise  (whether  original  or  renewed)  upon  payment 
for  the  same  in  accordance  with  definitely  prescribed  rules. 

(6)  Forty-Second  St.  &  Grand  St.  Ferry  RR. — Horse  and  electric. 
ORGANIZATION. — Chartered  Feb.  16  1863.     Leased  to  Met.  St.  Ry. 

Co.,  now  N.  Y.  Rys..  from  April  6  1893  for  duration  of  charter  and  renewals 
thereof,  at  18%  on  stock,  payable  in  lawful  money.  Stock,  $748,000 
($100) ,  of  which  $400,000  is  owned  by  N.  Y.  Rys.  1st  M.  6%  bonds  (due 
1909)  of  42d  St.  &  Grand  St.  Ferry  RR.  formerly  deposited  imder  Met. 
St.  Ry.  ref.  mtge.  have  been  canceled. 

ROAD. — Owns  6.80  miles  of  track.     V.  74.  p.  1139;  V.  89.  p.  993. 

(7)  New  York  &  Harlem  RR. — Underground  electric  railroad. 
ORGANIZATION. — Chartered  April  23  1831.     Owns  also  a  steam  road 

leased  to  New  York  Central,  its  securities,  which  cover  the  electric  roads  as 
well  as  the  steam  line,  being  de,scribed  under  the  title  New  York  &  Harlem 
among  steam  railroads  in  our  "Railway  and  Industrial"  Section. 

The  electric  (formerly  horse)  lines  (19.52  miles  of  track)  were  leased  to 
the  Met.  St.  Ry. ,  now  New  York  Rys. ,  for  999  years  from  June  11  1896  for  a 
rental  of  $350 .000  per  annum  the  first  five  years  and  $400 ,000  per  annum 
thereafter,  which  is  equal  to  4%  on  the  $10,000,000  stock;  in  addition  $2,500 
is  allowed  for  organization  expenses.     V.  62,  p.  1088. 

On  Jan.  23  1911  a  div.  of  7%  was  paid,  covering  in  full  divs.  withheld 
from  1909  to  191,,1  out  of  street  railway  rental,  owing  to  franchise  tax  liti- 
gation (now  settled).  V.  94,  p.  124;  V.  93,  p.  731;  V.  91.  p.  717.  Lme 
operated  electrically  from  March  1898  from  City  Hall  to  135th  Street. — 
V.  91.  p.  717:  V.  93.  p.  731.  1600;  V.  94,  p.  124.  208,  768.  1057;  V.  95.  p.  47, 
1040;  V.  96.  p.  1424- 

(8)  Ninth  Avenue  RR. — An  electric  railroad. 
ORGANIZATION. — Chartered  July  29  1859.     The  road  was  leased  to 

the  Met.  St.  Ry.,  now  New  York  Rys..  for  99  years  from  March  12  1892. 
Rental. — For  first  five  years,  $48,000,  which  is  equal  to  6%  on  capital  stock 
($800,000),  and  thereafter  .$64,000 — 8%— on  the  same  and  $2,500  for  or- 
ganization expenses.  Stock,  $800,000:  par,  $100;  dividends  Q.-J.  Road 
— Fulton  St.  to  126th  St. ,  total  track  owned  and  operated.  15.90  miles. 

(9)  Sixth  Avenue  RR. — Underground  trolley. 
ORGANIZATION. — Leased  to  Met.   St.    Ry..  now  New  York   Rys., 

Feb.  1  1892  for  800  years.  Rental  $145,000  per  ann. .  which  is  7%  on  stock 
and  $5,000  for  organization  expenses  (V.  61,  p.  925).  Stock.  $2,000,000: 
par.  $100.  An  extra  dividend  of  38%  was  paid  in  Aug.  1901  out  of  proceeds 
of  sale  of  stable  property  at  Sixth  Ave.  and  43d  St.  Road,  including  Lenox 
Ave.  branch  (track  operated).  12.06  miles.  In  Feb.  1899  began  operating 
underground  trolley  all  the  way  to  Battery  Place. — V.  86.  p.  53,  109; 
V.  88.  p.  946. 

(10)  Thirty=Fourth  Street  Crosstown  Ry. — Underground  electric. 

ORGANIZATION. — Chartered  March  18  1896.  being  a  consolidation  of 
the  34th  Street  Railroad  Co.  and  the  34th  Street  Ferry  &  Eleventh  Avenue 
Railroad  Co.  $990,000  of  the  stock  of  the  34th  Street  Crosstown  Railway 
Co.  is  owned  by  the  New  York  Rys.  Operated  under  agreement  dated 
Dec.  21  1896,  guaranteeing  principal  and  interest  of  the  bonds. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Stock  ($100) $1,000,000    

First  mortgage  ($1,000)  guar/    1896       5  A-O  1.000.000  April  1  1996 

prin  and  int  by  N  Y  Rys..  iCentral  Trust  Co..  New  York.  Trustee. 

ROAD.— Track  owned  is  0.95  miles.     V.  62.  p.  549;  V.  71,  p.  135. 

(11)  Twenty-Third  Street  Ry. — Undergroimd  trolley. 

ORGANIZATION.— Chartered  Jan.  29  1872.  Leased  from  Apr.  25  1893 
to  the  Met.  St.  Ry.  Co.  (now  N.  Y.  Rys.)  for  the  unexpired  term  of  the 
charter  and  for  any  extensions  of  the  same.  Rental  is  18%  on  stock.  The 
New  York  Rys.  owns  all  of  the  debs,  due  1906  and  ,$200,000  of  the  1st 
mortgage  bonds  due  1909.  remaining  $50,000  being  held  by  Met.  St.  Ry. 
receiver.  A  settlement  having  been  agreed  upon  between  the  interested 
parties  of  a  note  of  the  23d  St.  Ry.  Co.  for  $2,204,930.  dated  Apr.  30  1907, 
the  23d  St.  Ry.  Co.  agreed  to  issue,  in  lieu  of  its  note.  $1,500,000  5%  50-yr. 
bonds,  and  in  Nov.  1912  applied  to  the  P.  S.  Comm.  for  permission  to  do  so. 
V.  95.  p.  1333.  These  bonds  were  authorized  by  the  P.  S.  Commission 
May  28  1914  (see  below). 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Stock  ($100) 18Q-P  $600,000  18%  per  an. 

First  mortgage  .$250.000 1896         6  J-J  250.000  Jan     11909 

Debentures  ($1.000) 1886         5  J-J  150.000  Jan     11906 

Impt  &  ref.  mtge  $1. 500,000  f    1912       5  g  J-J  1,500.000  Jan     1  1962 

($1,000)  gold c*lBankers  Trust  Co..  N.  Y.,  Trustee. 

Bonds. — The  impt.  &  ref.  mtge.  bonds  are  red.  in  whole  or  in  part  at  the 
option  of  the  company  or  for  the  sink,  fund  on  any  int.  date  at  107  and  int. 
on  4  weeks  notice.  Of  the  $250,000  1st  mtge.  6%,  bonds,  $200,000  are 
held  by  the  N.  Y.  Rys.  Co.  and  $50,000  by  the  Met.  St.  Ry.  receiver, 
which  will  ultimately  be  acquired  by  the  N.  Y.  Rys.  Co.  V.  98,  t).  1995, 
1695. 

ROAD. — Including  14th  St.,  Bleecker  St.  and  Canal  St.  branches,  track 
owned.  4.54  miles.  Rails.  47  to  113  lbs.,  standard  gauge.  V.  74,  p.  1139. 
V.  95.  p.  1333;  V.  98.  p.  1695.  1768.  1921,  1995. 

SECOND  AVENUE  RR. — Mostly  underground  electric. 

Receivership. — In  Sept.  1908  Justice  Bischoff  in  Supreme  Court  appointed 
George  W.  Linch  separate  receiver  in  suit  by  Guaranty  Trust  Co.  to  fore- 
close consolidated  mortgage.  At  midnight  on  Nov.  12  1908  Mr.  Linch  took 
pos.session  of  the  property.  Div.  on  stock  due  June  '08  was  defaulted.  De- 
fault of  int.  on  bonds  occurred  as  follows:  1st  (gen.)  M.,  Nov.  1  '08  (subse- 
(luently  retired;  V.  91,  p.  1255);  first  consols,  Aug.  1  1908:  debentures, 
July  1  1908.  A  committee  has  been  formed  to  protect  the  interests  of  the 
first  consol.  5%  bds.  V.  87,  p.  347,  1238.  On  Oct.  1  1910  Justice  Amend 
in  Supremo  Court  authorized  receiver  to  issue  $2,500,000  receiver's  certfs. 
to  be  used  to  retire  .$1,280,000  gen.  consol.  .5s  and  $500,000  receiver's  ctfs. 
due  Oct.  1  19L0,  and  for  franchise  taxes,  improvements  and  equipment. 
V.  91,  p.  946.  In  Jan.  1911  $500,000  additional  certfs.  were  authorized  for 
improvements  and  equipment.  V.  92,  p.  264.  On  Sept.  26  1911  Justice 
Mijur  in  Sui)reme  Court  authorized  $3,200,000  1-year  receiver's  certfs..  of 
which  $3,000,000  wore  used  to  retire  like  aniount  of  certfs.  falling  due  Oct.  1 

1911.  V.  93,  p.  872.  In  Oct.  1912  a  new  is.sue  of  $3.'200,000  1-year  re- 
ceiver's cortfs.  was  authorized  to  retire  $3,065,000  certfs.  falling  due  Oct.  1 

1912,  &c.  V.  95.  p.  892.  In  Oct.  1913  a  further  issue  of  $3,200,000  1-year 
f)''p  receiver's  certfs.  was  authorized  to  retire  $3,140,000  falling  duo  Oct.  1 
Oct.  1  1913.  V.  97,  p.  9.52.  On  Sept.  10  1914  Judge  Lacomb  in  the  U.  S. 
Dist.  Court  signed  an  order  allowing  claims  amounting  to  $594,727  against 
the  N.  Y.  C^ity  Ry.  for  special  franchise  taxes  due  axid  for  damages.  See 
V.  99.  p.  749. 

ORGANIZATION. — Chartered  Jan.  21  1853.  Was  formerly  leased  for 
length  of  charter  from  Jan.  28  1898  to  Met.  St.  Ry.  at  8%  on  stock  for 
3  years  from  Mar.  1  1.S98  and  9'',',  thereafter.  V.  66.  p.  185.  All  electric 
except  First  Ave.  branch,  and  this  last  was  also  converted  to  electricity 
down  to  59th  St.  (V.  86.  p.  337)  in  Feb.  1908.  which  is  the  terminus  of  road 
under  its  charter.  On  Aug.  2  1910  P.  S.  Comm.  granted  permission  to 
electrify  Worth  St.  line  from  Chatham  Sq.  to  Broadway.     V.  91.  p.  308. 

SECURITIES —  Par.        Interest.     Outstanding.      Divs.,  Ac. 

Stock  $2, .500 ,000  ($100) $100       9  Q-M  $1,8()2,00'0         See  text. 

Receiver's   cortfs    $3,200,000/     1,000     6  A-O  3,140,000  Oct     11914 

1913 cntflCallable  April  1  1914  at  100  and  interest. 

Debentures  of  1889 ntf    1,000     5  J-J  89,000  Jan     11909 

First  eons  M  gold  .$7,000,000/     1,000     5  g  F-A  5,631,000  Feb     11948 

1K9S  guar  i)  &  i  end- .c*tf  IGuaranty  Trust  Co.,  New  York,  Trustee. 

Remaining  receiver's  certificates  are  reserved  to  be  issued  under  further 
order  of  the  (\)urt.     First  lien  on  entire  property. 

Of  the  new  first  consolidated  ,5s,  $1 .369,000  were  reserved  to  retire  securi- 
ties of  earlier  date.  V.  66.  p.  900.  For  mistake  of  trustees  in  exchanging 
-some  5s  of  1909  for  consolidated  5s  of  1948,  see  V.  76,  p.  654. 

EARNINGS.— For  year  end.  Aug.  30  1913.  gross.  $1,046,235;  net.  after 
taxes,  $2.59,937:  rents,  $1,530:  int.  on  roc.  ctfs..  $156,592  :  surp..  $101,815. 

ROAD.— Track  operated.  28.20  miles.— V.  87,  p.  347.  740.  814.  1012, 
1238.  1301:  V.  88.  p.  946.  1198:  V.  89.  p.  779.848.  919.  1224:  V.  91.  p.  398. 
519,  946,  1255;  V.  92,  p.  264;  V.  93,  p.  872;  V.  95.  D.  892;  V.  99,  p.  749. 
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THIRD  AVENUE  RY. — Underground  trolley  (Sec  Map  on  page  8.5.)- 

OIIGAXIZATION. — Incorporated  in  New  York  on  Apr.  20  1910  and  on 
Jan.  1  1912  (CJourt  of  Appeals  having  affirmed  the  decision  of  the  Appellate 
Division  of  Supreme  Court,  which  reversed  the  order  of  the  Public  Scrv. 
Comni..  refusing  to  approve  reorganization  plan;  subsequently  ai)provod  by 
the  Comm.  on  Jan.  17  1912.  V.  94,  p.  209;  V.  9.3,  p.  1464;  V.  92.  p.  16.37, 
1567;  V.  91,  p.  3,38)  took  over  the  property  of  the  old  Third  Avenue  Uli., 
sold  at  foreclosure  on  Mar.  1  1910.     V.  93,  p.  1.5.3.5. 

Owns  all  or  iiractically  all  of  the  stock  of  the  following:  Union  Ry.,  Dry 
Dock  p:ast  U'way  &  IJattcry,  42d  St.  Manhattanville  &  St.  Nichloas  Ave., 
Yonkers  R14.,  Westchester  Klectric,  Southern  lioulovard,  Kingsbrldgo  Ry., 
New  York  tMty  Interborough,  New  York  Westchester  &  Connecticut 
Traction  Co. ,  Mld-Cros-stown  Ry.  Co. ,  Inc. ,  and  Belt  Line  Ry.  Conioration; 
also  the  51,387,000  outstanding  2d  mtge.  inc.  bonds  of  42d  St.  Man.  &  St. 
Nich.  Ave.  Ry.  and  the  .'$1,750,000  5<;.  bonds  of  the  Belt  Line  Ry.  Corp, 
(to  bo  held  in  the  Third  Ave.  Ry.'s  treasury  for  the  present). 

In  March  19 1 3  the  Pub.  Serv.  Comm.  permitted  the  company  to  purchase 
the  Belt  Line  Ry.  (^orp.'s  stock  and  bonds  and  to  guar,  the  latter  and  sell 
the  same  at  not  less  than  95.     V.  96,  p.  864. 

On  May  9  1912  applied  to  Pub.  Serv.  Comm.  for  authority  to  acquire 
practically  the  entire  outstanding  stocks  (not  in  its  own  possession)  of  all 
Its  subsid'iarv  companies.     V.  94,  p.  1318.     Nov.  8  1912  the  Comm.  ap- 

S roved  the  purcha.se  of  .^l, 356, 000  additional  stock  and  .?259,000  bonds  of 
r.  Y.  City  Interborough  Ry.  not  already  owned.  V.  95.  p.  ,545,  1274. 
The  now  company  purchased  the  N.  Y.  City  Interborough  and  gave  a 
note  for  SI, 3.50, 000  to  the  Central  Trust  Co.  for  money  to  purchase  securi- 
ties and  to  partially  complete  the  road  it  was  entitled  to  build  under  its 
franchises  ($350,000  has  been  paid  on  account  of  this  note) . 

On  Jan.  7  1914  the  P.  S.  Comm.  heard  the  application  of  the  company 
for  authority  to  issue  .$6,6.50,000  bonds  on  account  of  the  cost  of  acquiring 
control  of  the  Belt  Line  Ry.  Corp.  (V.  96,  p.  946,  1020,  129,5),  the  New 
York  City  Interborough  Ry.  Co.  and  the  Mid-Crosstown  RR.,  and  to  pay 
for  certain  construction  work.     See  V.  98,  p.  74. 

In  Jan.  1914  the  P.  S.  Comm.  auth.  the  Mid-Crosstown  Ry.  (see  below) 
to  issue  .$150,000  stock  and  also  auth.  the  Third  Ave.  Ry.  to  acquire  same, 
paying  therefor  with  4%  bonds  not  exceeding  $187,000  to  be  sold  at  80. 
The  stock  of  the  Mid-Crosstown  Co.  was  acquired  Apr.  17  1914.  V.  98. 
p.  .306. 

On  July  9  1914  purchased  the  Pelham  Park  &  City  Island  Ry.  (,S125,000 
auth.  stock.  .$117,000  out)  from  the  Interborough  Rapid  Transit  Co.  V. 
99.  p.  122.  Operation  by  storage  battery  motive  power  was  begun  Aug.  18 
1914.     V.  99,  p.  610. 

Transfrrs. — On  Nov.  1  1912  began  transferring  to  the  Second  Ave.  RR. 
by  way  of  the  Belt  Line  Ry.  Corp.'s  59th  St.  line.  The  last-named  com- 
pany is  now  part  of  the  Third  Ave.  Ry.  System. 

Operation  Over  Queensboro  Bridge. — Pres.  Whitridge  (while  receiver) ,  hav- 
ing made  a  contract  on  Jan.  8  l^'O  with  the  Third  Ave.  Bridge  Co.  (  a  co. 
formed  to  construct  a  road  through  59th  and  60th  Sts.  and  across  Queens- 
boro Bridge  to  Long  Island  City) ,  by  which  the  Bridge  Co.  assigned  to  him 
its  franchises,  and  he  agreed  to  construct,  maintain  and  operate  the  road 
of  the  Bridge  Co.  till  May  1  1920  (V.  90,  p.  1615),  on  Jan.  23  1912  began  to 
operate  cars  to  the  Long  Island  City  end  of  the  bridge.  V.  94,  p.  280. 
This  road  is  now  operated  by  42d  St.  Man.  &  St.  Nich.  Ave.  Ry.     In  Apr. 

1913  the  Third  Ave.  Ry.  applied  for  auth.  to  purchase  the  stock  of  the 
Bridge  Co.     Application  had  not  been  granted  up  to  Sept.  15  1914. 

STOCK  AND  BONDS —  Date.  Interest.  Outstanding.  Maturity- 
Stock  $16 .590 ,000  ($100) $16,590,000     

Thd  Av  RR  1st  M  g  ($1 ,000)  tf  1887       5  g  J-J  5,000,000  July    1  1937 

First  refund   M   $40,000,000f    1910       4  J-J  19.970,000  Jan     1  1960 

gold  (see  text) c*&r*tf\     Central  Trust  Co.,  New  York,  Trustee. 

Adju.st  inc  mtge  .?22,.536,000f    1910       5  A-O  22,536.000  .Ian     11960 

gold  (see  text) c*&r*tflU.  S.  Mtge.  &  Tr.  Co.,  N.  Y.,  Trustee. 

Notes  payable  Nov.  30  1913- . 2,939,787     

Stock  and  bonds  all  listed  on  N.  Y.  Stock  Exchange. 

Bonds. — Coupon  bonds  of  both  issues  are  in  denom.  $500  and  $1,000; 
registered  bonds  are  for  $500  and  $1,000  or  multiples  of  $1,000.  Int.  on 
both  issues  is  payable  at  office  of  company  or  its  agency  in  N.  Y.  City.  Of 
the  remaining  1st  ref.  bonds,  $12,118,000  are  reserved  for  underlying  bonds 
and  $7,912,000  for  future  extensions  and  improvements  under  proper 
restrictions.     They  are  redeemable  on  any  interest  date  on  or   after  July    1 

1914  at  105  and  int.  on  3  months'  notice.  .See  V.  94,  p.  706.  Int.  on 
income  bonds  is  ciun.  after  Dec.  31  1912.  Inc.  bonds  are  red.  as  a  whole 
but  not  in  part  on  1st  day  of  any  month  on  3  mos.'  notice  at  par  and  int. 
Adjust,  inc.  mtge.  holders  to  have  full  voting  powers  until  full  Int. ,  including 
accum.,  shall  have  been  paid  for  five  successive  years.  See  V.  94,  p.  706. 
Int.  for  6  mos.  end.  June  30  1912  on  incom&s  was  not  paid.     V.  9.5,  p.  112. 

Dividend  on  Income  Bonds. — An  initial  dividend  of  l}<i%  on  the  adjust. 
inc.  bonds  was  paid  April  1  1913  for  the  6  mos.  end.  Dec.  31  1912.  V.  96, 
p.  136.  On  Oct.  1  1913  2H%  for  the  6  mos.  end.  June  .30  1913.  April  1 
1914.  2H%  for  the  6  mos.  end.  Dec.  31  1913  (V.  98,  p.  238).  Oct.  1  1914, 
2}4  %  paid  for  6  mos.  end.  June  30  1914. 

ROAD — Operated.  Miles 


Third  Ave.— Total  tracks,.. 
Controlled  but  operated  sepa- 
rately— track  miles. 
Dry  Dock  E.  B.  &  Batt.  Ry.. 

28th  &  29th  Streets 

42d  St.  Man.  &  St.  N.  Ave... 
Union  Ry.  (incl.  Bronx  Trac.)  113.45 

N.  Y.  City  Interborough ,35.61 

Westchester    Electric 40.63 


35.47 


16.02 

4.15 

21.00 


Miles- 
Yonkers    RR 38.65 

Southern  Boulevard 9. (12 

N.  Y.  West.  &  Conn.  Trac...     3.24 
Belt  Line  Ry.  Corporation 19.07 


Total  controlled  track 300.84 


Grand  total  of  tracks. ..336.31 


Gen.    Mgr., 
Sage;  Aud.. 


CARS. — Owns  1,134;  controls  ,563;  total,  1,697  cars. 

REPORT. — For  year  ending  June  30  1914,  gross,  $10,858,4.54;  net.  after 
taxes,  $3,131,977;  other  income,  $79,103;  int.  charges,  &c.,  .$2,569,841; 
net  income,  $641,239. 

OFFICERS. — Pres.,  Frederick  W.  Whitridge;  V.-P.  & 
Edward  A.  Maher;  Sec.,  Frederic  J.  Puller;  Treas.,  A.  D. 
Reuno  Martin. 

DIRECTORS. — James  N.  Wallace,  Adrian  Iselin,  Harry  Bronner, 
Frederick  W.  Whitridge,  Frederick  II.  Shipman,  W.  Emlen  Roosevelt. 
John  W.  Platten,  Albert  W.  S<;holle.  Joseph  H.  Seaman,  George  W.  Davi- 
son. Edward  A.  Maher.  Franklin  L.  Babcock  and  Milton  Ferguson.— V.  95 
p.  112.  172.  362.  545.  1274.  1609;  V.  96,  p.  133.  1.36,  204,  286,  861,  948! 
115S,  1631,  18tl;  V.  97,  p.  177,  729.  1287,  1428:  V.  98,  p.  74.  238.  306. 
691,  840;    V.  99.  p.  122.  192.  199.  610. 

(1)   Dry  Dock  East  Broadway  &  Battery  RR. 

RFCKIVERSHIP. — P'ob.  1  1908  Judge  Lacombo  appointed  Frederick 
W.  Whitridge.  then  receiver  of  Third  Avenue  RR..  receiver  of  this  com- 
pany. Intortst  duo  Fob,  1  1908  on  the  $1 ,100,000  certificates  of  indebted- 
ness has  not  been  paid.  V.  86,  p.  337.  Ju<lge  Lacombo  in  U.  S.  (Mrcult 
<;ourt  on  April  18  1911  authorized  issue  of  no(  exceeding  .$3.50.000  receiver's 
certificite-s.  V.  92,  i>.  1108.  In  July  1913  $179,000  additional  rix-oiver's 
certiricjites  worei.ssued,  to  bo  known  as  .Series  "B."  and  to  bear  4' ,'  interest. 
V.  97.  p.  237.      Int.  due  Uiic.  19^2  on  general  mtge.  bonds  has  been  paid. 

A  plan  dated  May  16  1913  has  been  adopted  (conJitioned  upon  the  appro- 
val of  the  P.  S.  Comm.  and  the  obtaining  of  certain  Federal  Court  authori- 
zations) providinK  for  a  gen.  &  ref.  4  5';  mtge..  due  1960.  to  Ik-  issued  in 
thr(!e  series  for  refunding  entire  indebtedness  of  the  c()n\i)any  excei)t  general 
(Isl)  mtge.  bonds,  for  rodomption  of  which  .suffici(>nt  new  bomls  are  re- 
served. See  i)lan,  V.  96,  p.  1628.  On  Aug.  26  1913  application  was  made 
for  authority  to  issue  $4 .325 .000  4 ''J  ref.  bonds  in  accordance  with  this  plan . 
V.  97.  p.  520.  But  on  April  28  1914  the  P.  S.  Comm.  denied  the  applica- 
tion on  the  ground  that  the  proposed  ca)>itali7,ation  greatly  exceeds  the 
value  of  the  property.  (Seealso  V.  96,  p.  1628,  and  V,  97,  p.  520.)  V.98, 
p.  l.'}92. 

ORGANIZATION. — Incorporate<l  Dec.  8  1863.  Third  Ave.  Ry.  owns 
$1,196,900  of  the  stock.  In  Jan.  1906  began  operating  Grand  St. "line  by 
electricity.  On  Oct.  1  19H  changixl  from  horso  cars  to  stor.age-batt ery 
cars  on  Avenue  B  and  (7anal  St.  lines.  V.  93,  |).  1105.  On  Oct.  25  1912 
received  permission  from  P.  S.  Commission  to  electrify  road  on  Canal  St 
V.  95.  p.  1206. 

STOCK  AND  BONDS—        Par. 

Stock  $1.200 .000 $100 

Re<MMver's  certificates, tf 

Ucceivor's  certs  Series  "B".  .tf 

General  mtge  gold  1892--ntf  (    1.000 

1  Farmers 
Cert  of  debt,  not  sub  to  call.tf     100 

ROAD.- 16.02  miles  of  track. 

REPORT.— Seo  above. 

'.^"•■'^.■—y-. 8.7.  p.  1010:  V.  92,  p.  1108;  V.  93,  p.  1105;  V.  95,  p.  1206 
97,  p.  116,  237. 


Interest.     Outstanding 

6  Q-F  .$1,200,000 

6  3.50.000 

4  179  .(K)0 

5  g  J-D  9,50,000 
'  Loan  &  Trust  Co.,  Trustee. 

5  F-A  1,100.000  Feb    1 


Maturity. 
See  text 


Dec  1  1932 
1914 


V.  96,  p.  1628; 'v. 


(2)TForty=Second  Street  Manhattanville  &  St.  Nicholas  Avenue 
Ry. — A  horse  road,  but  Nov.  11  1900  changed  to  electricity.  Operates  the 
Third  Avenue  Bridge  Co. 

^--  On  Sept.  11  1912  Judge  Lacombe  signed  an  order  discharging  the  receiver. 
V'.  95,  p.  679.  Nothing  is  being  paid  on  2d  mtge.  Os — most  of  which  are 
held  by  Third  Avenue  Ry.  But  in  April  1912  Union  Trust  Co.  gave 
notice  that  it  would  pay  on  presentation,  with  int.  at  6%  from  March  4  1909 
(o  date  of  payment,  all  the  .$55,000  incomes  in  hands  of  public  (V.  94.  P- 
1056),  which  offer  was  accepted. 

In  Dec.  1910  Pub.  Serv.  Comm.  granted  authority  to  operate  110th  St. 
line  permanently  by  stor,%ge-battery  power.     V.  91.  p.  1766. 

ORGANIZATION.— Chartered  Aug.  29  1878.  "  In  Nov.  1895  control 
was  purchased  by  the  Third  Avenue  RR.     See  V.  61.  p.  926. 

In  Dec.  1899  began  to  use  underground  electric  system  from  Fort  Lee 
Ferry  to  Boulevard,  then  to  Fifty-ninth  Street. 

$2,471,300  stock  and  all  the  SI  ,387,000  outstanding  2d  mtge.  incomes  are 
owned  by  Third  Ave.  Ry.;  the  remaining  $113,000  2d  mtge.  bonds  have 
been  retired. 

On  June  21  1912  Pub.  Serv.  Comm.  granted  auth.  to  extend  for  30  years 
to  Mar.  1  1940  at  5%  the  1st  M.  6s  matiu-ed  Mar.  1  1910.     V.  94.  p.  1695. 

STOCK  AND  BONDS —        Par.        Interest.     Outstanding.      Maturity. 

Stock  authorized  $2.500,000- _   $100        $2,500,000     

First  mortgage  gold  1880.. tf  J    1,000      5  M-S  1,200,000  Mar  1   1940 

Red  at  110  any  int  date.  1 1nterest  at  Union  Trust  Co. .  N.  Y'.  City.Trus 
Second  mtge  income  6s  1885/    1.000      6%  as  earned  See  text     Jan  1  1915 

$1,500.000 tftUnion  Trust  Co.,  N.  Y.,  Trustee. 

ROAD. — 21  miles  of  track. 

REPORT.— See  above.— V .  92.  p.  59,  659;  V,  93,  p.  346,  730,  1668: 
V.  94,  p.   1056,  1695;    V.  95.  p.  679. 

(3)  Union  Railway  Co.  of  New  York  City. — A  trolley  road. 
Receiver  has  been  discharged. 

ORGANIZATION. — Operates  from  129th  St.  and  Third  Ave.  through 
the  Borough  of  the  Bronx,  and  with  subsidiary  lines  continuing  thence  to 
and  through  Mt.  Vernon. 

Owns  $58,100  (all  the  outstanding  stock)  of  the  Bronx  Traction  Co. 

New  Franchise. — On  July  2  1914  the  Board  of  Estimate  and  Apportion- 
ment granted  the  company  a  franchise  to  cross  the  Willis  Ave.  bridge  over 
the  Harlem  River  to  125th  St..  and  along  12.5th  St.  to  the  Fort  Lee  Ferry, 
without  obligation  to  give  transfers  to  the  Third  Avenue  Ry.  cars.  The 
franchise  was  granted  with  the  stipulation  that  the  P.  S.  Conun.  might,  at 
any  time,  require  the  company  to  furnish  the  transfers.     V.  99,  p.  50. 

STOCK  AND  BONDS.      Par.       Interest.     Outstanding.     Last  div.,&.c. 

Stock .$100       $2,000,000     

First  mortgage  1892  gold (1.000       5  g  F-A  2.000.000  Aug   1   1942 

tint,  payable  at  Central  Tr.  Co.,  N.  Y.  City. 

Guaranteed  Loans — 
Westchester  1st  M  gu  p  &    il $1,000      5  g  J-J  500,000     July  1943 

gold   1893 ntf /Mercantile  Trust  Co.,  New  York.  Trustee. 

Southern  Boulevard  RR   Istl    5  g  J-J  250.000  July  1   1945 

gold    1895 tf/Central  Trust  Co.,  New  York,  Trustee. 

Yonkers  RR  first  mortgage See  below     

ROAD. — Including  Bronx  Traction,  operates  113.45  miles  of  track. 
REPORT.— See  above.— V.  87.  p.  1161;   V.  90.  p.  1297;   V.  91,  p.  655; 
V.  92.  p.  1567;   V.  94.  p.  489,  1318;   V.  99,  p.  50. 

(a)    Bronx  Traction   Co. — A  trolley  road. 

ORGANIZATION. — Incorporated  on  May  12  1904,  and  is  a  consolida- 
tion of  several  small  companies.  See  V.  78,  p.  2333.  Entire  stock  owned 
by  Union  Ry. 

STOCK  AND  BONDS —  Date.  Interest.  Outstanding.  Maturity- 
Stock  $585,000  (.$100) $58,100    

ROAD. — Owns  21.63  miles  of  track,  operated  by  Union  Ry.,  from  Bronx 
River  by  West  Farms  Road  to  Westchester  Village;  from  Bronx  River  by 
Southern  Westchester  Turnpike  to  Westchester  Village;  from  Main  St., 
Westchester  Village,  to  Eastern  Boulevard,  and  from  West  Farms  Road  to 
Bleecker  St.     Standard  gauge;    109-lb.  rails. 

(4)  Yonkers  Railroad. — -A  trolley  road. 

In  July  1912  Supreme  Court  of  Westchester  Coimty  made  an  order  dis- 
charging the  receiver.     V.  95,  p.  112. 

Operating  Agreement  u-ith  Union  Ry. — On  May  25  1911  Pub.  Serv.  Comm. 
approved  the  terms  of  an  agreement  between  the  receivers  of  both  the 
Yonkers  RR.  and  Union  Ry. .  whereby  cars  of  the  former  company  will  run 
over  certain  tracks  of  the  latter  to  the  terminals  of  the  New  York  City  sub- 
way and  elevated  lines.  This  reduces  from  15  to  10  cents  the  fare  from 
Yonkers  to  lower  Manhattan,  restoring  the  old  rate  as  before  the  breaking 
up  of  the  Metropolitan  Street  Ry.  system.     V.  92.  p.  1245.  1438. 

ORGANIZATION. — The  Union  Ry.  guarantees  the  $1,000,000  bonds, 
p.  &  i.     V.  67.  p.  635. 

Strike. — On  Jan  2  1913  the  men  struck,  but.  yielding  to  the  request  of 
the  P.  S.  Comm.,  returned  to  work  on  Jan.   16. 

STOCK  AND  BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock  $1,000,000  ($100) $1,000,000     

First    mtge   gold    $1,000,0001    1896       5  A-O  1,000.000  April  1  1946 

guaranteed ntfjBankers  Trust  Co.,  New  York,  Trustee. 

ROAD.— Owns  38.65  miles  of  track.— V.  87,  p.  98,  937:  V.  88,  p.  1199; 
V.89,p.594:  V.91,p.872;  V.92,p.  1245.  1438;  V.  94,  p.  1765;  V.  95.  p. 112. 

(6)    Kingsbridge  Railway. 

ORGANIZATION. — Incorp.  Jan.  25  1898.  The  franchise ,  the  terms  of 
which  are  4%  of  gross  receipts  for  the  first  5  years,  6%  for  the  second,  8% 
for  the  third  and  10%  thereafter,  is  for  25  years,  with  privilege  of  renewal 
under  certain  conditions  for  another  25  years.  At  the  end  of  the  term  the 
city  acquires  the  property,  paying  for  it  in  accordance  with  definitely 
prescribed  rules  for  fixing  its  value.  V.  69.  p.  1248.  Work  on  this  line 
was  begun  in  July  1901  and  completed  in  1902.  Runs  from  Amsterdam 
Ave.  and  162d  St.  to  Broadway  and  225th  St..  making  6.71  miles  addi- 
tional. Entire  stock  owned  by  the  Third  Avenue  Ry.,  which  company  also 
operates  the  property. 

(6)  New  York  City  Interborough  Ry.— .V  trolley  road. 

On  Nov.  8  1912  the  Pub.  Scrv.  (^omm.  approved  the  purchase  by  the 
Third  Ave.  Ry.  of  $1,356,000  additional  stock  and  $259,000  bonds  of  the 
comi)any.  V.  95.  p.  1274.  The  Third  Ave.  Ry.  owns  altogether  $4,221,- 
000  stock  and  $1,672,000  first  mortgage  bonds. 

ORGANIZATION. — ^Incorporated  in  New  York  on  March  24  1902,  in 
the  interest  of  the  Interborough  Rapid  Transit  (-o.,  to  build  an  extensive 
system  of  feeders  for  the  subway  and  elevated  lines  in  the  Bronx,  and  to 
afford  street  railway  connections  across  the  Harlem  River  bridges. 

STOCK  AND  BONDS —      Date.        Interest.      Outstanding.      Maturity. 

Stock,  ,$5,000,000  ($100) $5,000,000     

First    mortgage,    $5.000.000. \    1905       4  g  M-N        2,077.000  May  1  1928 

sinking   fund,   gold tfflnt.  at  U.  S.  Mort.  &  Tr.  Co.,  N.  Y.,  trustee. 

Bonds.— or  1st  M.  bomls,  $3,000,000  have  been  issued,  of  which  .$87,000 
are  in  sinking  fund  and  $836,000  are  in  treasury. 

ROAD. — 35.61  miles  of  track.  Three-cent  transfers  are  cxchangedTat 
certain  points  with  the  subway  system  and  the  Manhattan  Elovate<l  RR, 
— V.  93,  p.  1191;  V.  94,  p.  279;  V.  95,  p.  544,  1274. 

(7)  Belt  Line  Railway  Corporation. — Storage-battery  and  electric. 
ORGANIZATION. — Incorp.  at  Albany  on  Dec.  '24  1912  to  take  over 

the  Cientral  Park  North  &  East  River  RR..  sold  at  foreclosure  on  Nov .'14 
1912  to  Edward  (^ornell  (V.  95.  p.  1331.  1402).  In  March  1913  was  taken 
over  by  Third  Ave    Ry      V   96.  p.  864,  948. 

On  Nov.  1  1912  the  old  (^ent.  Park  N.  cSc  E.  River  RR.  began  transferring 
passengers  for  a  single  5-cont  faro  to  N.  Y.  Rys.  and  Third  Ave.  Ry.  lines 
on  .59th  St.     See  "New  York  Railways"  on  a  preceding  page. 

in  Mar.  1913  P.  S.  Comm.  auth.  the  making  of  a  mtge.  for  $4,000,000 
1st  M.  .5s  and  the  issuance  of  $1.7.50,000  bonds  thereunder  at  not  less  than 
95.     Entire  stock  and  bonds  owned  by  Third  Ave.  Ry. 

On  Nov.  7  1913  the  P.  S.  Comm.  granttxl  the  joint  application  of  this  co. 
and  the  Third  .\vp.  Ry.  to  increase  the  auth.  stock  from  $600,000  to  Sf750,- 
000  and  for  the  issuance  of  $253,000  stock  to  the  Third  Ave.  Ry.  in  payment 
of  advances  for  the  purchase  of  storage-battery  cars.     V .  97.  p.  1356. 

STOCK  AND  BONDS —      Date.        Interest.      Outstanding.     Maturity. 

Stock  .$7.50.000 $734,000       

1st  mtge  .$4,000,000  gold  red)    1913         5%  See  text  Jan.    lift'" 

as  a  whole  at  105 tf  (Central  Trust  Co.,  N.  Y.,  trustee. 

Bonds  are  guaranteed  bj'  Third  Avenue  Ry. 
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ROAD. — Owns  road  on  .59bh  St.,  East  and  West,  with  belt  line  on  East 
and  West  Sides  to  Soath  Ferry^l9.07  miles  of  track.  All  elcc.  on  59th  St. 
P.  S.  Cotmi.  has  gi-anted  permission  to  substitute  electric  storage-battery 
cars  for  horse  cars  on  East  and  West  Side  bait  lines.  Owns  79  storage- 
battery  cars.— V.  95,  p.  1744;  V.  96,  p.  200,  281.  789,  862.  916,  1020,  1295: 
V.  97,  p.  174,  520,  1203,  1286,  1355;    V.  9S,  p.  1692,  1919. 

(8)  Mid=Crosstown  Railway  Co. — Storage-battery  cars. 

Acquired  by  the  Thii-d  Ave.  Ry.  late  in  1913. 

ORGANIZATION. — Incorp.  in  New  York  on  Jan.  27  1912,  in  the  inter- 
est of  the  reorganization  committee,  as  successor  to  the  28th  &  29th  Sts. 
Crosstown  RR.,  sold  at  foreclosure  on  Jan.  4  1912  {V.  94,  p.  69).  Stock 
auth.,  $500,000.     See  plan  of  reorganization  in  V.  93,  p.  1790. 

Amended  Plan. — The  plan  of  reorganization  dated  Dec.  11  1911  having 
been  disapproved  by  the  P.  S.  Comm.  and  also  a  .subsequent  proposition, 
the  Comm.  on  Jan.  23  1914  approved  of  a  plan  authorizing  the  Mid- 
Crosstown  Ry.  Co.  (the  successor  co.)  to  issue  $150,000  stock  in  payment 
for  all  the  franchises,  track.s,  &c.,  of  the  28th  &  2i)th  Streets  Crosstown 
RR.,  free  from  all  liens  and  claims,  and  the  Third  Ave.  Ry.  Co.  to  issue 
for  the  acquisition  of  said  stock  .$187,000  of  its  4%  bonds.  The  proceeds 
of  the  bonds  (with  the  exception  of  $37,000  for  counsel  fees,  &c.)  will  be 
applied  to  the  liens  and  claims  against  the  property,  and  the  debts  of  the 
receiver,  &c.  The  balance  of  the  purchase  price  will  bo  received  in  the  form 
of  a  4%  promissory  note  of  the  Third  Ave.  Ry.  Co.  for  $250,000,  payable 
within  one  year  from  date,  with  the  right,  at  maturity,  to  renew  $166,666  66 
thereof  for  one  year  at  4%  ,  and  again,  at  the  s(!Cond  maturity,  to  renew 
$83,333  33  of  same  for  another  year  at  same  rate.     See  V.  98,  p.  612. 

For  notice  to  depositing  bondholders  see  V.  98,  p.  1461. 

STOCK —  Date.  Interest.  Oulslanding .  Maturity. 
Common,  $150,000  ($100)-.- $150,000     

EARNIN(;S.— For  12  mos.  ending  June  30  1912,  gross,  $77,156;  deficit 
from  oper.,  .$8,976;  interest  and  rents,  $3,097;  total  deficit,  $12,073. 

ROAD. — Track  operated,  4.14  miles. — V  94,  p.  487;  V.  95,  p.  1403; 
V.  97,  p.  666.  1116;  V.  98,  p.  304  and  306,  611. 


FEDERAL  LIGHT  &  TRACTION  CO. 

ORGANIZATION. — Incorporated  in  1910  in  New  York.  Holds  a  con- 
trolling interest  in  the  following  companies  operating  gas,  electric  lighting, 
steam  heat.  Ice  and  traction  properties  located  in  cities  mentioned  in  titles. 


Hobart   (Okla.)   Electric  Co. 
Las  Vegas  (N.  M.)  I^t.  &  Power  Co. 
Las  Vegas  (N.  M.)  Transit  Co. 
Rawlins  (Wyo.)  Elec.  Lt.  &  Fuel  Co. 
Sheridan   (Wyo.)  County  Elec.  Co. 
Springfield  (Mo.)  Ry.  &  Light  Co. 
Springfield  (Mo.)  Gas  &  Elec.  Co. 
Springfield  (Mo.)  Traction  Co. 
Trinidad  (Col.)EI.Transm.,Ry.&Gas 
Tucson    (Ariz.)    Gas,  Elec.   Light  & 

Power  Co. 
Tucson  (Ariz.)  Rapid  Transit  Co. 


Albuquerque  (N.  M.)  Gas,  Elec.  Lt. 

&  Power  Co.  (V.  81,  p.  997). 
Albuquerque  (N.  M.)  Elec.  Pow.  Co. 
Central  Arkansas  Ry.  &  Lt.  Corp., 

Hot  Springs,  Ark. 

Hot  Springs  Street  Ry. 

Hot  Springs  Water  Co. 

Citizens'  Electric  Co. 

Consumers'  Gas  Co. 
Doming  (N.  M.)  Ice  &  Elec.  Co. 
Grays  Harbor  Ry.  &  Lt.  Co.,  Aber- 
deen, Wash.  (V.  86,  p.  420). 

The  entire  capital  stock  and  all  the  underlying  bonds  of  all  of  the  above 
20  companies ,  except  the  $1,200,000  pref.  stock  and  $2,000,000  1st  lien 
bonds  of  the  Central  Arkansas  Ry.  &  Lt.  Corp.,  the  $2,183,000  Springfield 
Ry.  &  Lt.  bonds  and  $600  par  value  of  bonds  and  $96,550  stock  of  Tucson 
Rap.  Tr.  have  been  acquired.    See  description  of  properties  in  V.  90,  p.  1490. 

As  of  March  1  1911  acquired  the  entire  capital  stock  of  the  Springfield 
(Mo.)  Ry.  &  Light  Co.     V.  92,  p.  1499. 

As  of  Sept.  1  191 1  acquired  the  electric  railway,  lighting  and  gas  proper- 
ties of  Trinidad,  Colo. ,  through  its  subsidiary,  the  Trinidad  (Colo.)  Electric 
Transmission,  Ry.  &  Gas  Co.  (a  reorganization  of  the  Colorado  Ry.,  Light 
&  Power  Co.)  V.  93,  p.  411. 

As  of  March  1  1912  acquired  the  entire  capital  stock  of  the  Doming  (N.M) 
Ice  &  Electric  Co.     V.  94,  p.  1056. 

On  March  1  1913  took  over  the  Central  Arkansas  Ry.  &  Light  Corp. 
V.  96,  p.  1154.  In  the  early  part  of  1913  sold  the  Montrose  (Colo.)  Elec. 
Light  &  Power  C'o. 

In  Dec.  1913  $725,000  10-year  gold  notes  were  issued  (auth.,  $10,000,000, 
see  below)  carrying  an  equal  amount  of  common  stock  option  warrants 
entitling  holders  to  obtain  such  stock  at  par  any  time  prior  to  Dec.  1  1923. 
See  also  V.  97,  p.  1583,  1822.  In  June  1914  a  further  $715,000  of  these 
notes  were  issued  at  6  % . 


Date. 


Interest. 


STOCK  AND  BONDS- 
Common  $5.500 ,000  ($100) 

Pref$5,500,000  6%  cum($100) 

First  lien  s  f  M  .$50,000,0001    1912 

gold  ($500  &  $1,000) c*|Columbia  Trust  Co 

Covertible    debentures     $1,-1    1912       6  M-S 


Q-M 

5  M-S 


Outstanding.     Maturity. 

$4,750,000    

2,500,000  Sept  '14,1  ^^ 
3,554,000  Mar    1  1942 

, ,  N.  Y.,  trustee. 
1,500,000  Mar   1  1922 


500,000 (Brooklyn  Tr.  Co.,  Brooklyn,  N.  Y.,  trustee. 

10-year  gold  notes,  $10,000,- f   1913       6%  715.000  Dec   1    1923 

000 {   1913  7%  725,000  Dec    1  1923 

[Columbia  Trust  Co.,  N.  Y.,  trustee. 

Bonds. — Of  the  remaining  1st  lion  sink.  fd.  bonds,  $1 ,666,667  are  reserved 
for  conversion  of  debs,  and  $44,733,333  are  for  impts.,  betterments  and  ac- 
quisitions under  conservative  restrictions .  $89 ,000  retired  by  sk .  fd .  Red . 
as  a  whole  but  not  in  part  at  102  and  int.  Annual  sk.  fd.  of  114%  of  bonds 
out  Mar.  1  1913  to  Mar.  1  1923;  2%  1923  to  1933;  2H%  1933  to  maturity. 
Payrnents  for  redemption  of  bonds  if  purchasable  at  or  below  102  and  int., 
otherwise  to  be  invested  in  now  property  subj.  to  the  mtge.  See  V.  94,  p. 910, 
559.  Debentures  are  conv.  at  90  into  1st  lien  bonds  after  Mar.  1  1913,  and 
more  than  5  days  before  debentures  have  boon  called  at  par,  provided  consol. 
net  earnings,  excl.  Springfield,  exceed  2\4  times  int.  on  1st  M.  out  and 
issuable  against  conversion.  Red.  as  a  whole  but  not  in  part  on  any  int. 
date  at  par  and  int.  on  6  weeks'  notice,  and,  if  presented  for  exchange  for 
first  lien  bonds,  may  be  taken  up  at  101  and  int.  in  cash.  Conv.  up  to  and 
incl.  6th  day  preceding  date  fixed  for  redemption.  V.  96,  p.  284.  The 
notes  of  1913  are  redeemable  at  105  an  30  days'  notice  until  June  1  1921; 
thereafter  at  par  and  int.;  $1,500,000  are  reserved  for  retiring  6%  dobs, 
due  March  1  1922  and  balance  reserved  for  future  requirements.  V.  97, 
p.    1822,   1583. 

Dividends. — On  prof. — 1}4% — paid  quar.  from  Sept.  1910  to  and  includ- 
ing Sept.  1914. 

EARNINGS. — Of  controlled  companies  after  elimination  of  inter-com- 
pany earnings  and  after  provision  for  reserve  funds  (excl.  Doming  Ice  & 
Electric  Co.). 

Gross  Net         Int.       Bond     Fed.L.&Tr.    Cent.Ark.R.     Bal., 

Cal.         Earns.      Earns.     Chges.     Disct.     Pref.  Div.       Lt.Pf.Div.      Surp. 
Years  $  S!  Si  $  %  %  ^ 

1913.-2,32'9,164  903.492  531,821  40,716  (6%)15d,000  (7%)63,000  117,955 
1912- -2,167,507  936,799  442,827  73.895  (6%)  150,000  .t63,00O  207,077 

X  These  dividends  were  not  actually  paid;  the  amount  is  inserted  simply  to 
make    oropor   comparison. 

ROAD. — Controlled  properties  operate  85.16  miles  of  track. 

OFFICERS. — Pros.,  Edwin  N.  Sanderson;  1st  V.-P.,  Francis  Blossom, 
V.-P.,  Craig  Colgate;  Treas.,  L.  C.  Gerry;  Sec,  J.  B.  Marsh. — V.  90, 
p.  1490;  V.  91,  p.  38.  336;  V.  92,  p.  460,  526,  1499;  V.  93,  p.  411,  1532, 
786;  V.  94,  p.  207,  559,  908,  910,  982,  1056,  1249;  V.  95,  p.  419;  V.  96, 
p.  284,  716,  947,  1154,  1772;  V.  97,  p.  1583,  1822;  V.  98,  p.  453. 

(1)  Central  Arkansas  Railway  &  Light  Corporation. 

On  Mar.  1  1913  was  taken  over  by  Federal  Light  &  Traction  Co.,  which 
owns  entire  common  stock. 

ORGANIZATION. — Incorp.  Feb.  19  1913  in  Virginia,  taking  over  the 
Hot  Springs  St.  Ry.  and  other  properties.  Through  its  constituent  com- 
panies does  entire  water,  street  railway,  gas,  electric  light  and  power  busi- 
ness in  Hot  Springs  and  vicinity.  Has  contract  with  city  of  Hot  Springs 
for  street  lighting. 

Franchises. — Street  railway  expires  in  1954,  and  exclusive  as  to  streets 
occupied  until  that  date.  Water,  exclusive  and  expires  Nov.  1931.  Elec- 
tric light  and  power,  expires  1933.  Artificial  gas,  unlimited  as  to  time. 
Also  has  a  natural  gas  franchise,  expiring  in  1931,  which  provides  for  a 
maximum  rate  of  50c.  per  1,000  cu.  ft.,  this  rate  being  protected  by  a  con- 
tract with  the  Arkansas  Natural  Gas  Co.  for  natural  gas,  the  Central  Ark. 
Ry.  cfe  Light  Corp.  receiving  about  30%  of  the  gross  earnings  as  its  share  of 
the  profit.  Should  supply  of  natural  gas  fail,  company  will  revert  to  arti- 
ficial gas  franchise. 

STOCK  AND  BONDS —  Date.  Interest.  Outstanding.  Maturity. 
Common  .$7, 000, 000 $2,500,000 

Pref  cum  $3, 500 ,000 7  Q-M  1,200,000  Sept  '14,15€ 

First  lien  .$7,000,000  ($1,000,?    1913       5  g  M-S         2,000,000  Mar    1  1928 

.$500  and  $100)  gold c*llnt.  at  Colum.-Knick.  Tr.  Co.,  N.  Y.,  trust. 

Preferred  stock  is  redeemable  at  110  and  accrued  div.     Dividends  are  guar. 


by  Federal  Lt.  &  Trac.  Co.,  by  endorsement.  Additional  pref.  stock  may 
oe  issued  under  conservative  restrictions.     V.  96,  p.  715. 

Bonds. — Additional  bonds  may  be  issued  for  80%  of  cost  of  additions, 
extens.  and  impts.  when  net  earnings  arc  double  the  int.  charges  on  bonds 
out,  incl.  those  proposed  to  be  issued.  Sinking  fund,  beginning  Jan.  191  5, 
will  retire  at  least  20%  of  entire  issue  by  maturity.  All  bonds  subject  to 
call  on  any  interest  date  at  102. 

Dividends. — First  div.  on  pref. — Hi  % — paid  June  2  1913;  Sept.,  1H%; 
Dec. ,  1  H  %  .     In  1914 ,  Mar. .  1 M  % ;  June,  1 M  % ;  Sept. ,  1  H  %  . 

EARNINGS. — Combined  earns,  of  constituent  cos.  for  calendar  year 
1913,  gross,  $.503,953;  1912,  gross,  $476,249;  1911,  gro.ss,  .$418,568. 

ROAD. — Operates  13.08  miles  of  track;  60-ib.  rails.     32  passenger  cars. 

OFFICERS.— Pros.,  E.  N.  Sanderson;  V.-P.,  &  Treas.,  L.  C.  Gerry; 
Sec,  I.  Dunhill;  Gen.  Mgr.,  S.  E.  Dillon.— V.  96,  p.  715,  789.   . 

(2)  Springfield   (Mo.)   Railway  &  Light  Co. 

As  of  Mar.  1  1911  entire  stock  was  acquired  by  Fed.  Light  &  Trac.  Co. 

ORGANIZATION. — Incorp.  in  Maine  in  Jan.  1906.  Owns  entire 
capital  stocks  of  the  Springfield  Traction  Co.  and  the  Springfield  Gas  &  Elec- 
tric Co.  The  Kickapoo  Transit  Co.  is  also  part  of  system.  Electric  Light 
franchise  perpetual;  gas  franchise  expires  in  1929;  street  railway  franchise 
in  1944  and  steam  heating  franchise  in  1936.  Does  entire  traction,  gas, 
electric  light  and  power  business  of  city.     Also  does  steam  heating. 

On  June  24  1914  the  P.  S.  Comm.  ordered  a  reduction  of  about  30%  in 
rates  of  the  Springfield  Gas  &  Elec.  Co.,  holding  that  a  net  return  of  7% 
is  adequate  for  the  company,  but  application  was  made  for  a  re-hearing. 
V.   99,   p.   344. 

STOCK  AND  BONDS—      Date.        Interest.     Outstanding.      Maturity. 

Stock  $1,600 ,000 $1,600,000  See  text 

1st  lien  mtge  $7,000,000  gold/    1911       5  g  M-N        2,183,000  May  1  1926 

($500  &. $1,000)  sink  fd-_c*lGuaranty  lYust  Co.,  N.  Y.,  trustee. 

Bonds. — $4,810,000  1st  lien  bonds  are  reserved  for  additions  and  impts. 
at  80%  of  cost  under  certain  restrictions.  Annual  cumulative  sinking  fund 
began  Mar.  1  1913  and  provides  for  25%  of  all  bonds  issued.  $57,000 
retired.  Sub.  to  call  as  a  whole  or  for  sinking  fund  at  102  and  int.  en  any 
Int.  day.    Int.  is  pay.  in  New  York,  Boston  or  Chicago.     V.  92,  p.  1566. 

Dividends. — Is  paying  7%. 

EARNINGS. — For  12  mos.  end.  Dec.  31  1913,  gross,  $2,617,921;  net, 
$286,337;  int.  paid,  $112,712;  surplus,  $173,625. 

ROAD. — ^Operates  23  miles  of  track;  52  pa.ss.  cars.  70  and  80-lb.  T  rails. 
Power  station  capacity,  3,250  k.  w. — V.  92,  p.  120,  1566,  1637;  V.  93. 
p.  1699;  V.  95,  p.  362;  V.  96,  p.  488;  V.  98,  p.  388;  V.  99,  p.  344. 

(3)  Trinidad  (Colo.)  Electric  Transmission,  Ry.  &  Qas  Co. 

Federal  Light  &  Traction  Co.  owns  all  the  $3,000,300  outstanding  stock 
and  the  $2,435,000  bonds  outstanding. 

ORGANIZATION. — Incorp.  in  Colorado  on  Aug.  7  1911  as  successor 
to  the  Colo.  Ry..  Lt.  &  Pow.  Co.,  sold  at  foreclosure  Aug.  2  1911.  V.  93. 
p.  409.  Supplies  electricity  to  mines  and  cities  of  Las  Animas  and  Huer- 
fano counties,  Colo.  Controls  the  entire  gas,  electric  light  and  street  rail- 
way business  of  Trinidad,  Colo.,  and  operates  an  interurban  railway  connect- 
ing Trinidad  with  Thomasville,  Cokedale,  Jerrybills,  Piedmont,  Janson. 
Starkville  and  Sopris.  Gas  and  electric  franchises  run  from  16  years  to 
perpetuity.     Street  railway  franchises  run  for  50  years  from  1903- 

ROAD. — Owns  and  operates  20  miles.  Power  plant  capacitv,  8,500 
k.  w.     Rail.  60-lb.  T;  standard  gauge .^V.  93,  p.  409. 

(THE)    UNITED   QAS  &   ELECTRIC   CORPORATION. 

ORGANIZATION. — Incorp.  in  Connecticut  on  June  6  1912  as  a  consoli- 
dation of  Susquehanna  Ry.,  Lt.  &  Pow.  Co.  and  United  Gas  &  Elec.  Corp. 
(Incorp.  Mar.  8  1912.)  Owns  entire  common  stocks  of  the  following  com- 
panies (V.  94,  p.  1388,  1696._    Compare  also  V .  97,  p.  726.) 


United  Gas  &  Elec.  Co.  of  N.  J 
Lanca.ster  (Pa.)  Co.  Ry.  &  Lt.  Co. 
Consumers'  Electric  Light  &  Power 
Co.,  New  Orleans 


Harrisburg  Lt.  <fc  Power  Co. 
Houston  (Tex.)  Gas  &  Fuel  Co. 
Union  Gas  &  Electric  Co.  of  Bloom- 
ington.  111. 


United  Gas  &  Electric  Engineering  Corp. — This  company  was  organized 
in  1913  for  the  purpose  of  acting  as  consulting,  contracting  and  operating 
engineers  and  as  purchasing  agents  for  the  United  Gas  &  Electric  Corp. 
and  the  American  Cities  Co. 

Also  owns  57.56%  of  the  common  stock  of  Intemat.  Trac.  Co.,  Buffalo. 
N.  Y.  (see  latter  company  on  preceding  page  under  Buffalo);  has  obtained 
over  95%  of  the  common  stock  of  American  Cities  Co.  (see  under  New 
Orleans) . 

Purchase  of  American  Cities  Co. — The  company  has  obtained  over  95%  of 
the  com.  stk.  of  Am.  Cities  Co.  (see  under  New  Orleans)  by  issue  of  $75  of 
graduated  2d  pref.  stock  and  $25  com.  stock  for  each  $100  com.  share  of  the 
American  Cities  Co.  The  shareholders  also  authorized  the  increase  of  auth. 
capital  stock  from  $45,000,000  ($20,000,000  com,  and  $25,000,000  pref.  )to 
$57,500,000,  by  the  issue  of  $12,500,000  2d  pref.  stock  ($100  par  value) . 


STOCK  AND  BONDS— 

Common  $24,000,000  ($100).- 

Pref  $25,000,000   ($100)  6%1 

cum  to  Apr  1  '15&7%  after/ 

2d  pref  $12,500,000  ($100) 

Conv  notes  $7,500,000  gold/ 


Date. 


Interest. 
A-O' 


1912       5  g  A-O 


Oulslanding . 
$12,245,000 
9,453,000 

.    11, 619, .500 
6,264,000 


Maturity. 
See  text. 


Oct     1  1915 

($1,000) cilnt.  at  Central  Trust  Co.,  N.  Y.,  trustee. 

Siocfc.- $168,200  pref.  and  $5,900  com.  stock  is  in  treasury.  The  2d 
pref.  stock  is  to  boar  cum.  divs.,  viz.,  2%  per  annum  in  1914,  3%  in  1915, 
4%  in  1916,  5%  in  1917  and  6%  thereafter,  and  will  be  entitled  to  a  prefer- 
ence over  common  in  event  of  liquidation  and  subject  in  all  respects  to  pri- 
ority over  present  pref.  stock.     See  V.  97,  p.  597,  and  V.  97,  p.  888. 

Notes. — Conv.  notes  of  1912  may  bo  converted  into  Istpref.  stock,  $for$, 
on  or  after  April  1  1914.  Remaining  $1,236,000  notes  are  for  additions, 
betterments,  acquisitions  of  new  properties,  &c.  All  the  stocks  of  subsid- 
iary cos.  owned  constitute  the  security  for  the  notes.     See  V.  94,  p.  1696. 

Dividends  on  Pref. — An  initial  div.  at  rate  of  6%  per  ann.  (for  period  June 
6  to  Sept.  30  1912)  was  paid  Oct.  1  1912.  In  1913,  April,  3%;  Oct.,  3%. 
In  1914,  Apr.,  3%;  Oct.  div.  was  not  paid. 

REPORT.— Calendar  years:  (Compare  V.  58,  p.  1158)— 

Calendar  Year —         Total  Income.   Int.on  Notes.    Pref.  Div.       Bal.,  Sur. 

1913    $1,184,435         $.302,225         $556,188         $326,022 

1912    1,148,628  275,000  555,288  318,340 

Thi-  includes  the  equity  in  the  net  earnings  from  sub.  corps.,  whether 
actually  received  in  the  form  of  divs.  or  not.  Of  the  $326,021 ,  the  propor- 
tion added  to  surplus  account  of  sub.  cos.  not  declared  as  divs.  was  .$308,251; 
from  the  last-named  amt.  and  the  previous  accumulations  of  surplus  of 
sub.  cos  ,  there  were  charged  during  the  year  various  amts.  on  acc't  of 
extraordinary  expenditures  not  directly  applicable  to  the  operations  for 
the  year,  of  which  the  proportion  corresponding  to  the  holdings  of  this  cor- 
poratio-i  is  $153,838. 

OFFICERS.— Pres.,  Geo.  Bullock;  V.-Ps.,  R.  E.  GrLscom,  S.  J.  Dill 
and  G.  H.  Olney;  Sec.  &  Asst.  Treas.,  Henry  Morgan;  Treas.,  Hugh  J. 
Pritchard;  Asst.  Sec.  &  Asst.  Treas.,  M.  D.  Evans. — V.  97,  p.  528,  597, 
726,  888,  952,  1824;  V.  98,  p.  1158;  V.  99,  p.  267. 

(1)    United  Qas  &  Electric  Co. 

ORGANIZATION. — Incorp.  in  Dec.  1901  in  New  Jersey.  All  the  com- 
mon stock  was  acquired  by  the  Susquehanna  Ry.  Lt.  &  Pow.  Co.,  which 
on  June  6  1912  was  consolidated  with  United  Gas  &  Electric  Con^.  Owns 
and  controls  the  following  gas,  railway  &  electric  properties: 


Leavenworth  (Kan.)  Lt.,  H.  &  P.  Co. 
Lockport  (N.Y.)  Lt.  Ht.  &  Pow.  Co. 
Richmond  (Ind.)  Lt.  Ht.  &  Pow.  Co. 
Wilkes-Barro  (Pa.)  Co. 


Altoona  (Pa.)  Gas  Light  &  Fuel  Co 
Cit.  Gas  &  Fuel  Co. ,  Torre  H'te,  Ind. 
Colo.  Spgs.  (Col.)  Lt.  Ht.  &  Pow.  Co. 
Elmira  (N.  Y.)  Water  Lt.  &  RR. 
Hartford  (Conn.)  City  Gas  Lt.  Co. 

STOCK  AND  BONDS—       Date. 

Stock  common  $4 ,000 ,000 

Stock  preferred  $1,.500,000- .. 

First  mtge  $3,000,000  (.$500)  f    1902 

and  $1,000)  gold cntf  llnterest  at  New  York  Trust  Co 

Securities  of  controlled  Cos. 


Interest . 


5g  J-J 


Outstanding . 
$3,572,250 


Maturity. 
See  text. 


1,172,150  July'14,  2^ 
658,000  Jan     1  1922 
Trustee. 


Altoona    Gas    Co    1st    mtge 

$750,000($500&$1,000)  c*tf 

Altoona  Gas  L  &  F  1st  ref  M 

$1,500,000  g($l,000&$100) 
Cit  G  &  Fuel  1st  M  $500,000  t 
Citizens  G  &  F  1st  ref  M  $2,- 

000,000($100,$,500&$1,000) 

red  as  a  wholeC")  105&int-tf 
Col  Spgs  El  Co  IstM  ($1,000  ,- 

000)  red  at  110  &  int.c*tf 
Col  Spgs  Lt  &  Pow  1st  mtge 

$300, 000 ($5005:$  1,000)  ctf 
Col  Springs  L  H  &  Power  1st  ( 


1902       5  F-A  750,000  Aug    1  1932 

Int.  at  Now  York  Trust  Co.,  N.  Y.,  trustee. 

1912       5  J-J  75.000  Jan 

Girard  Trust  Co.,  Phila.,  Trustee. 

1902       5  A-O  283,000  Oct 

1910       5  J-J  516, .500  Jan 

Int.   at  New  York  Trust  Co.. 
Trustee 


1  1942 

1  1922 

1  1960 

New  York. 

1900       5  A-O  1,000,000  Apr  20  1920 

New  York  Trust  Co.,  New  York,  Trustee. 

1899       5  A-O  300,000  April  1  1919 

Int.  at  New  York  Trust  Co. ,  N.  Y. ,  Trustee. 

1910       5  g  F-A  1,305,000  Aug    11920 


&  ref  mtge  $3,500,000  gold { Interest  at  Now  York  Trust  Co.,  Trustee. 
($100,  $500  &  $l,000)-c*tf  I     M.  N.  Bucknor  is  also  Trustee. 
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(Vol.  xcix. 


STOCK  AND  BONDS—       Date.        Interest.     Outstanding.      Maturity. 

Elmira  Water.  Light  &  RR.  Co. — 
West  Side  HH  gold  first  mtge/    1894       5  g  A-O  SSoo.OOO  Oct     11914 

($1,000)  (closed  M)..cntf\Intat  Chemung  Canal  Tr  Co,  Elmira,  Trust. 
Elmira  W  L  &  HU  1st  mtge-.  /    1900       5  g  J-J  1,661.000  Jan     11949 

gold     ($1,000     and     $500)Unt.  at  U.  S.  Mtg.  &  Tr.  Co.,  N.  Y.,  Trustee. 

(closed  M) c*tff     Subject  to  call  at  105  and  interest. 

Elmira  W  L  &  RH  1st  con  M      1906       5  g  M-S         2,984.000  Sept   1  1956 

$5,000,000  ($1,000)  g.c*tf /Interest  at  New  York  Trust  C^o.,  Trustee. 
Hartford  (Mty  c;as  Lt  1st  Ml    1905       4  J-J  750,000  July    119.35 

$1,000,000  ($1.000)^. -c'tfllnt.  at  Conn.  Tr.  &  S.  I).  Co.,  Hartf.,  Trus. 
Leav  L  H  &  1'  1st  M  $1,000,-1    1908       5  M-S  675,000  Sept    1  1923 

000(.S100,S500&$l,0()0)c*tfllnt.  at  New  York  Trust  Co.,  N.  Y..  Trustee. 
Lock  O  &  El  1st  M  $300,000/    1900       5  F-A  300.000  Feb     1  1920 

(SI. 000)        ctfllnt.  at  Tr.  Co.  of  Amer.,  N.  Y.,  Tru.stee. 

Lock  L  II  &  P  1st  ref  $750,-1    1908       5  J-J  450,000  Jan     1  1938 

000  ($500  &  $1,000).. c*tf (int.  at  New  York  Tr.  Co.,  N.  Y.,  Trustee. 

Rich  L  H  &  P  1st  M  $3,000.-\    1914       5  M-S  400,000  Mar    1  1939 

000($100..$.500&81.000)c&rtf}lnt.  at  New  York  Tru.st  (^o.,  N.  Y.,  Trustee. 

red  @  105  &  int     J      Domas  Doming  is  also  Trustee. 

RichL  H  &  Pnotes.S500,000f    1914       6  g  M-S  450,000  Mar    11919 

($1,000,  $5,000  &  $10,000)   Int.  at  Penn.  Co.  for  Ins.,  &c.,  Phila.,  Trus. 

red  at  101  &  int c&rtf  i      Demas  Deming  is  also  trustee. 

W-HCo  Ist&rofM  $7,500.0001    1910       5  g  J-J  1,687 ,.300  July    11960 

g($100..S500&$l,000)c*&rtf\Int.  at  Girard  Tr.  Co.,  Phila.,  Trustee. 
W-B  (1  &  E  1st  cons  M  $3,-/    1905       5  g  J-J  3.000,000  Jan     1  1955 

000,000  g  ($1,000)    .c*&rtfllnt.  at  Fidelity  Trust  Co.,  Phila.,  Trustee. 

*  Of  which  $120,000  in  trea-sury. 

Bonds. — Of  Altoona  Gas  Lt.  &  Fuel  1st  ref.  bonds,  $750,000  are  reserved 
for  prior  liens  and  $175,000  are  in  the  treasury.  Citizens'  Gas  &  Fuel 
first  mtge.  of  1902  is  a  closed  mortgage.  Of  Citizens'  Gas  &  Fuel  first 
&  ref.  bonds,  $283,000  reserved  to  retire  underlying  bonds  and  $1,200,000 
are  for  acquisitions,  oxten.,  impts.,  &c.,  and  can  only  be  issued  at  85%  of 
cost  of  same.  Demas  Deming  is  also  trustee.  $1,300,000  of  Colo.  Spgs. 
L..  11.  &  P.  Co.  1st  &  ref.  bonds  reserved  to  retire  underlying  bonds  and 
$895,000  are  for  add'ns,  exten.,  &c.,  at  85%  of  cost  thereof.  Red.  at  105 
and  int.  on  any  int.  day  on  or  before  Feb.  1  1917  and  at  10214  and  int.  on 
any  int.  day  thereafter.  V.  91,  p.  466,  1097.  Leavenworth  Lt.,  Heat  & 
Power  1st  M.  bonds  are  redeemable  at  105  and  int.  on  any  int.  date,  $325,- 
000  bonds  reserved  for  acquisitions  and  impts.  at  85%  of  cost  thereof. 
Lockport  Light,  Ht.  &  Pow.  1st  ref.  bonds  are  redeemable  on  any  int.  date 
at  par  and  int.  $300,000  reserved  to  retire  a  like  amount  of  1st  M.  bonds. 
Of  the  Wilkes-Barre  Co.  1st  &  ref.  M.,  .$3,000,000  are  reserved  to  retire 
Wilkcs-Barre  Gas  &  El.  bonds,  $2,444,000  for  exts.,  impts.,  &c.,  and  .$368,- 
700  are  in  treas.  $1.537. 300  of  the  bonds  out.  are  guar.,  p.  &  i..  by  endorse- 
ment by  Susq.  Ry.  Lt.  &  Pow.  Co.  Subj.  to  call  on  any  int.  day  at  105 
and  int.  V.  91,  p.  658.  Wilkes-Barre  Gas  &  Elec.  bonds  are  subj.  to  call 
at  110  and  int.  on  3  months'  notice. 

Dividends. — On  pref.  b%  has  been  regularly  paid  since  incorp.  On  com. . 
in  1905.  1906  and  1907.  4%:  in  1908  and  1909,  2%;  in  1910,  4%;  lnl911. 
4%;  In  1912,  4%;  in  1913,  4H%;  in  1914,  5%. 

EARNINGS. — Year  end.  Dec.  31  1913,  earnings  (lass  expenses),  $389,- 
945;  interest.  $31,011;  pref.  div.,  $58,605;  surplus,  $300,329. 

PROPERTY. — Combined  properties  ahd  an  output  during  year  1913  of 
1,706,822,000  cu.  ft.  of  art.  and  806,873,100  of  natural  gas  and  72,466.535 
k.  w.  electricity.  On  Dec.  31  1913,  68.236  gas  and  20. ,508  electric  meters 
were  in  use.     On  same  date  properties  had  598.34  miles  of  gas  mains. 

OFFICERS. — Pres.,  George  Bullock;  V.-Ps.,  Richard  S.  Storrs  and  S.  J. 
Dill;  Sec.  &  Asst.  Treas..  Henry  Morgan;  Treas..  H.  J.  Pritchard;  Asst. 
Sec.  &  Asst.  Treas.,  M.  D.  Evans. — V.  93,  p.  1783. 

(2)  Harrisburg  Light  &  Power  Co. 

ORGANIZATION. — Incorp.  July  1912  to  take  over  the  Harrisburg 
Light,  lit.  &  Pow.  Co.  and  Paxtang  Elec.  Co.,  -whose  franchises  are  per- 
petual. In  Feb.  1913  the  Harrisburg  Lt.  &  Pow.  Co.  purchased  the  Har- 
risburg Steam,  Heat  &  Pow.  Co.  In  Aug.  1913  acquired  Steelton  Lt.,  Ht. 
&  Power  Co.  V.  97,  p.  179.  Stock  auth.  and  outstanding,  $1,750,000 
common  and  $1,250,000  6%,  cum.  pref.  stock.  All  the  common  and  43.01% 
of  the  pref.  owned  by  the  United  Gas  &  Elec.  Corporation. 

BONDS —  Date.        Interest.     Outstanding.      Maturity 

HarrLsburg  Light  Ht&  Power  f    1899       5  J-J  $1,000,000  July       1924 

first  mortgage \Commonwealth  Tr.  Co.,  Harrisb.,  Trustee. 

HarrLsburg  L  &  P  1st  &  ref  Ml    1912       5  g  P-A  1.985.000  Aug    1  1952 

$10,000,000  g  ($100,  $500}Fidelity  Trust  Co.,  Philadelphia,  Trustee. 

and  $1.000) c*J 

Bonds. — Of  the  Harrisburg  Lt.  &  Pow.  1st  &  ref.  bonds,  $1,000,000  are 
reserved  for  prior  liens.  $7,015,000  for  impts.,  extens.,  &c.,  under  certain 
restrictions.     Red.  at  105  and  int.  on  any  int.  day. — V.  95,  p.  239. 

(3)  Consumers'  Electric  Light  &  Power  Co. 

Ojierates  an  electric  light  and  i)ower  system  in  New  Orleans. 

STOCK  AND  BONDS—      Dale.        Interest.     Outstanding.      Maturity. 

Common  $1 .000.000 All  owned  by  United  Gas  &  Elec.  Corp. 

Preferred  $500 ,000  (7 ' ;,  cum) .    *$500 ,000     

First    mtg(^    $2. .500,000    gold!    1911       5  g  J-J  1.526.000  Jan     11936 

($100.  $.'>00  and  $1 .000)  c*llnt.  at  Columoia  Tr.  Co.,  N.  Y.,  Trustee. 

*  All  owned  by  United  Gas  &  Electric  Corp. 
Stoclc. — Preferred  stock  7%  cum.  from  April  1  1913. 

Bonds. — $74,000  in  treasury.  Remaining  bonds  are  for  extens.,  impt. 
and  betternusnts.     Subj.  to  call  at  105  and  int.     No  sinking  fund. 

(4)  Houston  Gas  &  Fuel  Co. 

Entire  com.  stoclc  is  owned  by  United  Gas  &  Elec.  Corp.  Does  entire 
gas  business  of  Houston  and  vicinity.  Has  acquired  Houston  Gas  Co 
Franchise  runs  until  June  30  1940  and  fixes  the  prices  for  gas  at  $1  per  1,000 
cubic  feet. 

.STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Common  SI, .500 ,000 $1, .500,000     

Preferred  (cum)  $.500,000 7  Q-J  500.000     

Ref  &  impt  M  $6.000.000 1912       5  M-S  3.50,000  Sept   11932 

Houston  f;:is  first  mortgage...   1905       5  MS  961,000  Mar    11920 

HT0C;K. — Preferred  slock  is  callable  at  110  and  dividends. 

BONDS. — Addit  ional  bonds  can  be  issued  only  for  80%  of  cost  of  extens. 
and  imi)ts.  when  annual  not  earnings  are  double  the  interest  on  bonds, 
including  those  to  be  is.sued. — V.  96,  p.  289. 

(6)  Union  Gas  &  lllectrlc  Co. 

ORGANIZATION.— Incorp.  July  6  1899  under  the  laws  of  Illinois  for 
99  years.  Acquired  physical  i)roperty,  franchises  and  capital  stock  of  the 
Bloomington  Gas  Liglil  it  Coke  <'o.  and  the  ('itizons'  (ias  Light  &  Heating 
Co.      .\11  <'oni.  and  \>rcf.  stock  own(Kl  by  United  Gas  &  Elec.  ('orp. 

STOCK  AND  BOND.S—      Date.        Interest.     Outstanding.      Maturity. 

Common  stock  $7.50.000 $7.'')0.()()()     

I'ref  .stock  (7%)  .$2,50.000 77o  2.50.000     

1st  mtge  $7.50,000  ($1,000)../    1905  5%  .533,000  Sept   11935 

lint,  at  First  Tr.  &  Sav.  lik..  Chic,  Trustee. 

Bonds. — The  $200,000  additional  bonds  can  bo  issucxl  for  75','  of  cost 
of  ext(!ns.  it  iiiij)ts.  when  ne(  earnings  arc?  twice  int  .on  bonds,  ind.  those 
to  bo  issued.  Ked.  at,  105  and  int.  on  any  int.  date.  Ann.  sink,  fund  of 
5%  of  gross  earnings  on  and  after  Oct.  1912.  Up  to  June  1914  $17,000 
retired. 

CITIES  SERVICE  COMPANY— A  holding  company. 

ORGANIZATION. — Incorporated  In  Delaware  Sept.  2  1910  as  a  hold- 
ing company,  per  plan  in  V.  91.  p.  656,  and  acciuired  control  of  Denver  Gas 
&  Electric  (;o.  (see  that  company)  and  the  Empire  Dist.  Electric  Co.  Or- 
ganized and  man.igod  by  II.  L.  Doherty  &  Co..  Now  York  Uncler  a  re- 
arrangement of  i)ropcrtii's  made  in  Mar.  1913  ac(iuirod  contracts  for  the  con- 
trol of  the  St.  Joseph  (Mo.)  Ry.,  Lt.,  Ht.  &  Pow.  Co.,  Emuiro  District  (ias 
Co.  and  Danbury  &  Bethel  (t;onn.)  Gas  &  Elec.  Co.  V.  96,  p.  656,  718. 

On  Doc.  11  1913  the  directors  of  the  (Mtitss  Service  Co.,  Consolidated 
Cities  Light,  Power  &  Traction  (■!<).  and  Utilities  Improvement  Co.  unani- 
mously confirmed  a  proposition  submitted  by  Cities  Service  ('o.  to  acquire 
the  other  two  companies,  as  slated  in  V.  97,  p.  1732.  By  this  plan  the 
stockholders  of  Utilities  Unprovetnent  Co.  surrondorod  (1)  their  i)ref.  stock 
and  received  Cities  Service  Co.  pref.  stock  therefor,  share  for  share:  also 
(2)  their  common  stock  and  received  one  share  of  common  stock  of  CMtles 
Service  Co.  for  each  two  shares  thereof.  .Stockholders  of  Consolidated  Cities 
Light,  Power  tt  Traction  Co.  llkowiso  surrendered  their  stock  and  received 
one  share  of  Cities  Service  Co.  common  stock  for  each  two  shares  thereof. 
The  5%  bonds  of  (\)nsoI.  Cities  Lt..Pow.  &  Trac.  Co.  remain  outstand- 
ing. See  full  particulars  regarding  tho  ('on.solldated  and  Utilities  com- 
panies in  tho  issue  of  this  Section  for  Sept.  27  1913. 

Cities  Service  Co.  thus  became  one  of  tho  largest  American  public  utility 
holding  companies.  The  gross  roveiuio  of  its  subsidiary  properties  for  the 
past  year  was  staled  In  December  1913  as  more  than  $18,000,000,  and  their 
not  earnings  from  operation  are  said  to  be  more  than  2  58  tunes  tho  total 
interest  charges  on  underlying  bonds  and  other  indebtedness. 


Below  will  be  found  tables  giving  a  'complete  list  of  the  subsidiary 
companies  with  the  outstanding  capital  stock  and  bonded  debt  of  each  and 
the  amounts  thereof  owned  or  contracted  for  by  the  Cities  Service  Co.  The 
holdings  of  the  Consolidated  and  Utilities  companies  are  included  in  these 
tables,  having  been  taken  over  by  the  Cities  Service  Co.  as  of  Nov.  1  1913. 

In  May  1914  shareholders  ratified  an  increase  in  the  stock  from  $50,000,- 
000  ($30,000,000  pref-  and  $20,000,000  common)  to  $65,000,000  (.$40,000,- 
000  pref.  and  $25,000,000  common). 

STOCK  (par  $100)  ETC. —  DaU.      Interest.    Outstanding.        Maturity. 

Common  stock,  $25.000,000. Monthly      $15,718,380         See  text. 

Prefstk.  6%  cum.  $40.000.000 Monthly         27.368.426  See  text. 

Convert  notes.  $10,000,000.--    1913       7  J-J  5.000.000  Mayl5  1918 

Stoclc.— The  outstanding  capital  stock  above  Is  shown  on  the  basis  of  a 
complete  exchange  of  the  stocks  of  the  Consolidated  and  Utilities  companies 
per  plan  of  Dec.  1913.  The  pref.  stock  is  preferred  both  as  to  principal 
and  dividends. 

Dividends. — Dividends  on  both  stocks  were  begun  in  January  1911. 
Rate  Feb.  1  1911  to  Jan.  1912.  on  common,  3%  per  annum  (^  of  1% 
monthly);  Feb.  1912  to  Jan.  1913,  4%  per  ann.  (1-3  of  1%  monthly);  Feb. 
to  Nov.  1913.  5%  per  ann.  (5-12  of  1%  monthly);  Dec.  1913  to  Juiy  1914, 
6%  per  annum  (J4  of  1%  monthly);  on  pref.,  6%  (.'A  of  1%  monthly). 
Payments  on  both  common  and  oref erred  have  been  deferred  (incl.  payments 
due  Aug.  1  1914)  on  account  of  present  financial  conditions.  See  V.  99, 
p.  673,  466,  406. 

NOTES. — Of  the  7%  5-year  notes  ($10,000,000  authorized  issue),  $5,- 
000,000  have  been  sold;  of  these  $3,000,000  in  London.  They  are  redeem- 
able at  102  and  convertible  into  pref.  stock  at  par.  No  additional  indebt- 
edness is  to  be  incurred  except  to  provide  for  retiring  the  notes.  V. 96. p. 1775. 

In  March  1914  the  Denver  Gas  &  Electric  Light  Co.  issued  $3,500,000 
notes. 

Bonds  of  Consol.  Cities  Lt.,  Power  &  Traction  Co — These  bonds  remain  out 
as  a  lien  on  the  securities  pledged  therefor  (see  *  in  the  table  following) . 
The  bonds  are  subj.  to  call  at  105  on  any  int.  day.  From  Jan.  1  1918 
the  company  will  in  each  year  either  (1)  pay  to  s.  f.  1%  of  bonds  out  or 
(2)  deliver  to  trustees  bonds  of  the  present  series  equivalent  at  105  and  int. 
to  the  above  payment  or  (3)  expend  for  construe,  acquisitions  or  impts. 
a  sum  equal  to  twice  above  skg.  fd.  All  cash  In  skg.  fd.  will  be  applied 
either  (1)  in  retiring  these  bonds  at  or  under  105  or  (2)  in  purchasing  bonds 
of  companies  whose  stocks  form  part  of  security  for  present  series.  AH 
bonds  so  retired  or  purchased  will  be  kept  alive  for  skg.  fd.  subject  to  com- 
pany's right  to  re-issue  such  last-mentioned  bonds  to  a  nominal  amount, 
equal  to  50%  of  its  expenditure  und'O^  '-2^  above.  See  also  V.  95,  p.  679,110. 
Consol  Cities  Lt,  P  &  Tr  Co. 


First  lien  mtge,  gold  (see 
text)  ($100,  $500  &  Sl,- 
000  or  £  equivalent).. c* 
fSl  0.000.000  auth 


1912       5gJ-J     IS  10,000.000  July    11962 
Int.  at  office  of  H.  L.  Doherty  &  Co.,N.  Y.. 

or  Lloyds'  Bank,  Ltd.,  London. 
Bankers   Trust   Co..   New   York,   Trusteee 
X  $3,000,000  of  this  amount  is  owned  by  Cities  Service  Co. 

CAPITALIZATION  OP  SUB.  COS  —The  following  table  shows  the 
capitalization  of  the  subsidiary  companies  owned  and  contracted  for  and 
the  amounts  thereof  owned  or  to  be  owned  by  the  Cities  Service  Co.  under 
existing  contracts: 

Capital  Stock  of  Subsidiary  Companies  Owned  or  Contracted  for  by    Cities 

Service  Co.  Aug.  1    1914  [Par  of  shares:  a  $100;  b  $50;  c  $25]     Also 

Bonded  Debt  of  Subsidiary  Co's  of  Same  Date. 

■Bonded  Debt Stock- 


•Alliance  Gas  &  Power  Co. 

Amarillo  St.  Ry.  Co 

Arkansas  Valley  Gas  Co 

Athens  Ry.  &  Elec.  Co 

Preferred  stock 

Bartlesville  Gas  &  Oil  Co.. 

Bartlesville  Int.  Ry.  Co 

♦Bristol  Gas  &  Electric  Co. 

Brush  Electric  Co 

Buckeye  State  Gas  &  Fuel. 
♦Citizens'  Gas,  Elec.  &  Ht. 
♦City  Light  &  Traction  Co. 

Preferred  stock 

♦City  Light  &  Water  Co... 

Preferred  stock 

Columbus  Nat.  Gas  Co 

Coshocton  Gas  Co 

Preferred  stock 

♦Cumb.&West.  EI.  Ry.  Co. 
Danb.  &  Beth.  G.&El.LtCo 


Bonds 
Outstanding. 
$ 
463,500 
125.000 


City  Service       Amortnt 
Company.   Outstanding. 
$  $ 

0550.000 


735.000 


217,500 

425.000 

1,500,000 


125,000 


1.339,000 


216,000 
670,000 


300.000 

8or.o5o 

42,000 

655,060 
150,000 


Denver  Gas  &  El.  Lt.  Co..  10,669,900 


,200,000 
99,800 

350^600 

w 

4,957".500 

soo'.ooo 

441,000 


45.000 

24T.666 
150.000 


♦Dominion  Gas  Co. 

Sub. co's  secur.  not  owned 

Preferred  stock 

Durham  Traction  Co 

Preferred  stock 

Elyrla  &  Lorain 

Preferred  stock 

Empire  Dist.  Elec.  Co.. 
Empire  Gas  &  F.  Co.  of  O. 
Glenwood  Natural  Gas  Co. 
♦Knoxville  Gas  Co 

Preferred  stock 

Manufacturers'  Gas  Co 

Mansfield  Gas  Light  Co 

Preferred  stock 

•Massillon  Elec.  &  Gas  Co. 

Medina  Gas  c&  Fuel  Co 

♦Meridian  Light  &  Ry.  Co.yl,944.000 

Hattieeburg  Trac.  Co 474,000 

Neosho  Elec.  Light  Co 

Producers' Nat.  Gas  Co 

QuapawGasCo 700,000 

Reserve  Gas  (^o 2,800.000 

Salina  Lt.,  Pow.  &  Gas  Co.  200.000 
♦Southern  Ont.  Gas  Co. .Ltd  3,000.000 
Southw.Okla.Gas&  P.Co.  350.000 
?Spokane  Gas  &  Fuel  Co..    1,345,000 

Preferred  stock 

St.JosephRy..Lt.,Ht.&PCo  5.236.000 

Preferred  stock 

Toledo  Trac.  Lt.&  P.Co..   7,878.000 

Preferred  stock 

♦Toledo  Rys.  &  Lt.  Co..    2,704.000 

Other  sub.  co's  securities   1,800,000 
•Trumbull  Pub.  Serv.  Co.       998,000 

Preferred  stock 

United  Wat.,  Gas  &  El.  Co.       899,500 

Preferred  stock 

Waines  &  Root  Gas  Co . 

Washita  Gas  &  Fuel  Co...       2,50,000 

Watauga  Power  Co 300,000 

Western  Distributing  Co..        

Western  Okla.  Gas  &  P.Co.  100.000 
Wichita  Natural  Gas  Co..       465.000 

♦Wichita  Pipe  Line  Co 2.000.000 

Consol.  (Mtios  Lt.  P.  &  Tr. 

Co.  bds.  socur.  bv  pl'geof 

com.stk.  in  cos.  markod^lO.OOO.OOO 


172,100 


58,200 
11,000 


1,950,000 


100% 


150.000 


2,800,000 


350,000 


326.000 


2.50.000 
300.000 

ibb',000 


3,000.000 


a212.000 

al50.000 

0750.000 

a300.000 

C300.000 

C143.550 

o300,000 

02,000,000 

0200.000 

0200.000 

ol. 000.000 

0400.000 

ol. 000. 000 

olOO.OOO 

0400.000 

080.000 

O16.000 

6625.000 

C400.000 

olO.OOO.OOO 

03,000.000 

97.540 

500 

O300.000 

0200,000 

w 

to 

03,000,000 

o7,. 500, 000 

07.50.000 

0300.000 

olOO.OOO 

0800,000 

636,500 

698, .500 

O500.000 

O400.000 

o2.000.000 

o2br,666 

0200.000 

o3.000.000 

ol. 000.000 

O500.000 

04,000.000 

O.500.000 

02,000.000 

300.000 

o3. 500. 000 

1.. 560. 000 

a7. 966. 300 

o6. 482.000 

1.999.400 

2.700 

ol.. 500.000 

O200.000 

0700.000 

a3.50.000 

a'200.000 

a.500.000 

O300.000 

o 175. 000 

OlOO.OOO 

o3.000.000 

a2.000.000 


City  Serv. 
ice  Co. 

%. 
99.872 

99.764 

99.533 

98.280 

99".  958' 
99.808 
.666 


97 
99 
99 
92 
99 


865 
65 
5 
95 


99.85 


89.375 
99. 25 

100.00 
85.84 
99.938 
99.8755 

100.00 


94.73 
100.00 
80.00 
10000 
9995 
64.07 
99. 933 
86.066 

99'.  91 2" 
99.04 

99'.86" 

99.875 

99.85 

98'.50" 

99.75 

99310 

99.95 

99.90 

99.875 

99.9 

99935 

93'.75i" 

3y.659" 
3.85 


86.62 

99".9r" 

91.48 

99.75 

99.7 

99. 833 

94.857 

99.50 

95.018 

99.865 


Total 70,477,200     11.131.300     80,254,940 

*  "Contract  for  shares  owned." 

♦Tho  stock  owned  in  these  companies  is  largely  pledged  to  secure  the 
$10,000,000  bonds  of  the  (Consolidated  Cities  Lt.,  Pow.  &  Trac.  Co. 

II'  Application  being  made  to  ('ommission  for  securities  which  will  be  the 
proi)erty  of  Cities  .Service  (^o.  according  to  percentages  shown. 

I  The  controlled  companies  of  tho  Dominion  Gas  (^o..  which  owns  all  of 
their  capital  stock  except  $.500  pref.  and  $97. .540  common,  and  all  of  their 
bonded  debt,  except  tho  amounts  here  shown,  are  the  following:  Beaver  Oil 
&  (3as  Co.,  Brantford  Gas  (^o.  (bonds.  $18,800).  Dominion  Natural  Gas 
Co.,  Ltd.  (bonds,  $75,000),  Enterpri.so  Gas  Co..  In'wrsoll  (Jas  Light  Co., 
Norfolk  Ga.s  Co..  Port  Rowan  Natural  Gas  Co..  Thorold  Natural  Gas  Co., 
Unite<l  Gas  Co.,  Ltd.,  and  Woodstock  Gas  Light  Co.  (bonds,  $6,000), 

y  Cou|)ons  clipped  on  $210,000  to  and  Incl.  Mar.  1  1915. 


Sept.,  191 4.  | 
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EARNINGS  OP  CITIES  SERVICE  CO. — The  12  months'  statement 

ending  July  31   1914  compares  as  follows: 

Earnings  as  Reported  for  the  12  Months  ending  July  31  and  Month  of  July. 
12  Mo.  end.   12  Mo.  end.      Month  of        Month  of 
July  31  '14.   July  31  '13.     July  1914.      July  1913. 

Gross   earnings .S3,543,737     $1,487,345         $271,637         .$127,087 

Expenses.      97,269  74,582  8,962  7,490 


Net  earnings $3,446,467 

Interest  on  notes 320,991 

Divs.  on  pref.  stock...     1,422,124 
Divs.  on  common  stock.         702,686 


$1,412,762 

17,904 

699,304 

326,354 


$262,674 

40.833 

zl36,833 


$119,597 
13,092 
63.538 
33,559 

$9,407 


Net  to  surplus $1,000,666         $369,199  .$85,008 

z  July  1914  pref.  dividend  "accrued." 

The  "earnings  '  as  here  shown  include  both  the  dividends  and  interest 
received  and  the  company's  proportion  in  the  undivided  surplus  earnings 
of  the  subsidiary  companies  for  the  periods  in  question,  based  on  its  holdings 
in  said  companies. 

OFFICERS. — Pres.,  H.  L.  Doherty;  Sec.  Paul  R.  Jones;  Treas.,  Louis 
F.  Musil.  New  York  office,  60  Wall  St. — V.  96,  p.  1775;  V.  97.  p.  179. 
364,  1732,1821;  V.  98,  p.  303,386,911,  1070,  1244:  V.  99,  p.  406,  466,  673. 

(1)  Athens  (Cia.)  Railvt-ay  &  Electric  Co. — A  trolley  road. 

ORGANIZATION. — Incorporated  in  Georgia  on  April  1  1910.  Pur- 
chased Athens  Elec.  Ry.  Co.  Leased  for  99  years  from  Oct.  1  1910  the 
James  White  Power  plant.  V.  90,  p.  1101,  1423.  Owns  and  operates 
entire  street  railway,   electric  light  and  poAver  systems  in  Athens.     Fran 


chise  perpetual.     Total  equipment  affords  7 
3,000  h.  p.  from  steam-turbine  plant. 

STOCK  AND  BONDS—      Date.        Interest. 

Stock,  com  .$750,000  ($100).. 

Stock,  pref  (5%,  cum)    $300 

000    ($100) 

1st  &  ref  M  $2,000,000  goldl    1910 


,000    hydro-electric  h.  p.  and 


Outstanding.      Maturity. 
$750,000  Sept  12,  1% 


sinking  fund  ($l,000)c*  cptllnt 
Athens    Electric    Rv    1st    M 
$100,000  gold  ($500) -c  cpt 

Athens  Electric  Ry  new  1st 
mtge  $400,000  ($1,000) 
gold c*cpt 


Q-J 
5g  J-J 


300,000Ocfl4,lM% 
335,000  July   1   1950 
at  Farmers'  Loan  &  Tr.  Co.,  N.  Y.,  Tr. 
1896       6  g  J-J  12,000  July   1   1911 

Columbus    Savings   Bank.    Columbus.    Ga., 
trustee.     Interest  at  Columbus  or  Athens. 
1901       6  g  A-O  388,000  Oct    1    1916 

Interest  at  Title  Guat.  &  Trust  Co. ,  Atlanta, 
Trustee,  or  Old  Colony  Trust  Co. ,  Boston. 
Stock. — Preferred  stock  is  redeemable  at  105. 
Bonds. — Of  the  1st  &  ref.  bonds,  $400,000  are  reserved  to  retire  under- 
lymg  bonds,  the  remainder  for  acquisitions  and  improvements  at  75%  of 
cost,  but  only  when  net  earnings  are  IH  times  int.  on  all  bonds  out  and 
those  to  be  issued.  $105,000  are  in  treasury.  Sinking  fund  of  1%  begms 
in  1915.     Bonds  are  subject  to  call  July  1  1915  at  110.     V.  93,  p.  665. 

Of  the  Athens  Elec.  Ry.  new  1st  M.,  entire  issue,  but  no  lesser  part,  may 
be  called  at  106  and  int.;  $12,000  reserved  for  old  bonds.  See  V.  73.  p.  1311. 
Dividends. — On  pref.,  5%  per  annum  in  191 1  and  1912.  In  1913,  Jan., 
2^%;  July,  l}4%-  In  1914,  Jan.,  1K%;  April,  1M%;  July,lM%:  Oct., 
IM  '"•  On  com.,  1st  div.,  1%,  paid  May  1  1912;  Sept.,  1%.  None  since. 
ROAD. — Owns  10  miles  of  track.  40-lb.,  60-lb.  and  70-lb.  T  and  girder 
rails;  16  motor  cars;  power  plants,  10,000  h.-p.  capacity. 

OFFICERS. — Pres.,  Jas.  Y.  Carithers;  V.-Ps.,  C.  D.  Flanlgan  and 
P.  W.  Frueauff;  Sec.  &  Treas.,  C  D.  Cox.  Office,  Athens,  Ga. — V.  94, 
p.  1762;  V.  95,  p.  1038;  V.  96,  p.  1838. 

(2)  Bartlesville  Interurban  Ry. 

ORGANIZATION. — Organized  Dec.  8  1905  under  laws  of  Indian  Terri- 
tory. Satisfactory  long-term  franchises  .  Serves  Bartlesville,  Smelter 
Town  and  Dewey  with  railway,  electric  light,  gas  and  power. 

STOCK  AND  BONDS —      Date.        Interest.      Outstanding.      Maturity. 

Stock  $300,000  (.$25) $143,550     

Bart  Interurb  1st  M  $250,0001    1910       6  g  J-J  217,500  July  1  1934 

gold    ($500) c&r.cpti  Interest  at  Trust  Co.  of  America,  New  York. 

Bonds. — -Remaining  Bartlesville  Interurban  bonds  are  reserved  for  addi- 
tions and  betterments.  Subj.  to  call  at  102  and  int.  on  any  int.  date  on  6 
months'  notice.  Citizens'  Ban.i:  &  Trust  Co.,  Bartlesville,  Trustee.  V.  93, 
p.  795. 

ROAD. — Owns  and  operates  8.7  miles  in  and  between  Bartlesville  and 
Dewey.     Standard  gauge.     60-lb.  rails.     V.  95,  p.  1402. 

OFFICERS.— Pres.,  H.  L.  Doherty;  V.-P.,  F.  W.  Freuauff;  2d  V.-P.. 
J.  J.  Curl;  3d  V.-P. ,  S.  B.  Irelau;  Sec.  &  Treas. ,  R.  Marsden.^V.  95,  p. 1402. 

(3)  City  Light  &  Traction  Co. 

ORGANIZATION. — Incorp.  in  July  1912  in  Missouri  as  successor  to  the 
Sedalia  Lt.  &  Trac.  Co.,  sold  at  foreclosure.  V.  95,  p.  419.  See  plan  under 
Sedalia  Lt.  &  Trac.  in  V.  94,  p.  1058. 

STOCK  AND  BONDS —      Date.        Interest.      Outstanding.      Maturity. 

Common  $1,000, 000 See  text       

Pref  $500,000  (see  text) $400,000    

First  mortgage  $2,500,000-Cpt 670,000     

Divs.  on  pref.  were  paid  for  the  year  1913  at  the  rate  of  1  %  ,  and  increases 
by  1%  each  year  until  5%  is  reached.  Divs.  are  guaranteed  by  Gas  Securi- 
ties Co.  Pref.  stock  is  convertible  into  bonds,  $  for  $,  for  a  period  of  7 
years  under  certain  restrictions. — -V.  95,  p.  419,  1683. 

(4)  Cumberland   &  Westernport  Electric  Ry. — A  trolley  road. 
ORGANIZATION. — Organized  in  Maryland  on  April  11  1902  by  special 

Act  of  the  Legislature,  as  successor  to  the  Frostburg  Eckhart  &  Cumberland 
Ry.  Has  absorbed  the  Lonaconing  Midland  &  Frostburg  Ry.  and  the 
Westernport  &  Lonaconing. 

Strike. — -The  strike  of  the  motormen  and  conductors  in  effect  since 
Aug.  18  1914  was  ended  Aug.  27  1914,  the  company  granting  a  uniform  scale 
of  26  cents  an  hour.     V  .  99,  p.  537,  608. 

STOCK  AND  BONDS —      Date.       Interest.      Outstanding.      Maturity. 

Stock  $1,000,000   ($50) $625,000     

Westernport  &  Lonaconing  cpt  1903       5  J- J  15  225,000  Jan  15  1928 

Frost Eck& Cum  1st M.$250,-\   1901       5gJ-D15         230,000  June   15  "26 

000g($500&$l,000)-c*cptjlnt.  at  Real  Estate  Trust  Co.,  Phila.,  Trust. 
Lonac  Mid  &  Frost  first  mtge \    1901     5  g  J-D  15  200,000  Junel5  1926 

$200,000g  ($1,000)-. c*cpt)Int.  at  Real  Estate  Trust  Co.,  Phila.,  trust. 

Certain  of  the  above  issues  can  be  called  at  105. 

ROAD. — ^Operates  25  miles  of  track  between  Cumberland,  Eckhart, 
Frostburg,  Lonaconing  and  Westernport;  60,  75  and  92-Ib.  T  and  girder 
rail;  standard  gauge.— V.  89,  p.  1410;  V.  95,  p.  110;  V.  99,  p.  537,  608. 

(5)  Meridian  Light  &  Railway  Co. 

ORGANIZATION. — Incorporated  in  Mississippi  in  1901  as  a  reorganiza- 
tion of  the  Meridian  St.  Ry.  Owns  and  operates  the  Meridian  Gas  Light 
Co.  Does  entire  street  railway,  gas  and  electric  business  in  Meridian.  Owns 
all  the  stock  of  the  Hattiesburg  Trac.  Co.  Franchises  are  for  50  years  from 
Oct.  4  1895  for  street  railway  and  from  Dec.  1900  for  gas  and  electricity. 

STOCK  AND  BONDS —      Date.        Interest.      Outstanding.     Maturity. 

Common  $5, 000, 000 $2,000,000     

1st  mtge  $750,000  gold  ($500 \    1904       5  g  M-S  750,000  Mar    11944 

and  $1,000 c*|Int.  at  City  Bk.  &  Tr.  Co.,  Mobile,  trustee. 

Genmtgesf  $5,000 .000  g  cpt  1910       5  M-S         See  text        Mar   11945 

Bonds. — There  were  $225,000  of  first  5s  outstanding,  but  these  have  been 
deposited  as  collateral  for  the  new  1st  M.  bonds  of  19C)4.  A  sinking  fund  of 
1%  of  new  1st  M.  bonds  out  became  operative  March  1  1906.  $73,500  of 
outstanding  bonds  are  held  in  sink.  fund.  Bonds  are  subject  to  call  on  60 
days'  notice  at  105.  V.  92,  p.  1311.  There  are  $1,635,000  of  gen.  mtge. 
bonds  issued,  of  which  $441,000  are  in  treas.,  leaving  $1,194,000  outstand- 
ing. Of  the  amount  out,  $210,000  do  not  bear  int.  until  Sept.  1915. 
$750,000  of  gen.  mtge.  bonds  are  reserved  to  retire  1st  mtge.  bonds.  Sink- 
ing fund  of  1%  of  gen.  mtge.  bonds  out  begins  Sept.  1  1917. 

ROAD. — Ten  miles  of  track.     30  cars. 

OFFICERS.— Pres.,  H.  L.  Doherty;  V.  P.,  F.  W.  Frueauff;  V.-P., 
A.  B.  Patterson;  Gen.  Mgr.,  A.  B.  Patterson;  Sec.  &  Treas.,  L.  H.  Archer. 
Asst.  Sec.  &  Asst.  Treas.,  Carl  B.  Gilbert.  V.  90,  p.  914;  V.  91,  p.  336; 
V.  92,  p.  1113. 

(a)  Hattiesburg  Traction  Co. 

Meridian  Lt.  &  Rys.  Co.  owns  ali  the  stock. 

_  ORGANIZATION.— Organized  in  1906.  Sept.  2  1907  purchased  Hat- 
tiesburg Gas  Co.  and  Hattiesburg  Light  &  Power  Co.,  giving  company 
a  monopoly  of  gas,  street  railway  and  electric-light  business  of  city.  Street 
railway /ranc/iise  25  years  from  1906. 


Maturity. 


STOCK  AND  BONDS—       Dale.        Interest.     Outstanding. 

Stock   $500,000 $500,000     

1st   mtge   $300,000    ($1,000)  f    1908       6  J-J  270.000  Jan      1  1928 

gold     c*cpt  I  Standard  Trust  Co.,  New  York,  Trustee. 

Gen  lien  mtge .$2.500 ,000  gold/    1912  J-J  204,000  July    1  1952 

($1,000) c  cpt-lCity  Bank  &  Tr.  Co.,  Mobile,  Ala.,  trustee. 

Bonds. — Skg.  fd.  retires  1st  mtge.  by  purchase  $5,000  bonds  annually,  be- 
ginning Jan.  1  1909,  at  a  premium  uj)  to  a  5%  basis;  bonds  cannot  be  called. 
V.  87,  p.  97;  $30,000  have  been  retired.  Of  gen.  lien  bonds,  $300,000  are 
reserved  to  retire  1st  mtge.  bonds.  Bonds  are  callable  at  105  &  int.  on  any 
int.  date.  Int.  at  off  ice  of  trustee  and  office  of  H.  L.  Doherty  &  Co.,  N.  "V  . 
Sinkmg  fund,  1%,  begins  July  1  1916. 

ROAD. — Has  completed  7.34  miles  of  track.  Began  operations  Sept.  12 
1909.  New  power  house  with  825  k.  w.  capacity  put  in  operation  Sept.  1 
1909. 

OFFICERS. — Pres..  Henry  L.  Doherty,  N.  Y.;  V.-Ps.,  C.  Z.  Stevens, 
Mobile.  Ala.,  and  S.  E.  Travis,  Hattiesburg;  Sec.  &  Treas.,  A.  B.  Paterson, 
Meridian,  Miss.;  Asst.  Sec.  &  Asst.  Treas.,  C.  B.  Gilbert:  Gen.  Mgr.,  H.  F. 
Wheeler.  Hattiesburg.— V.  88.  p.  624:  V.  93,  p.  731;  V.  95,  p.  679. 

(G)  Toledo  Traction,  Light  &  Power  Co. 

ORGANIZATION. — Incorp.  in  Maine  on  Jan.  31  1913  to  acquire  the 
stock  and  bonds  of  the  Toledo  Rys.  &  Lt.  Co.  in  connection  with  the  re- 
organization of  that  company  per  plan  in  V.  95,  p.  1040:  V.  96,  p.  361. 
Has  acquired  about  85%  of  its  stock. 

The  Toledo  Rys.  &  Light  Co.  approximates  117  miles  of  street  railways  in 
Toledo,  also  electric  lighting,  power  and  gas  business  in  the  city  and  sub- 
urbs. The  subsidiary  companies  own  about  125  miles  of  interurban  lines. 
The  Traction,  Light  &  Power  Co.  also  owns  entire  $.500,000  outstanding 
capital  stock  and  $500,000  cons,  mortgage  4J^%  bonds  of  Maumee  Valley 
Railway  &  Light  Co.;  $450,000  first  mortgage  5%  bonds  and  all  of  the 
$500,000  capital  stock  of  the  Toledo  Ottawa  Beach  &  Northern  Ry.:  all  the 
$2,000,000  stock  of  the  Toledo  &  Western  Ry.;  entire  $10,000  stock  of  the 
Ottawa  Park  St.  Ry.,  which  owns  a  short  line  running  to  Ottawa  Park, 
and  entire  stock  of  the  Adrian  St.  Ry.  (4  miles) ,  operating  in  Adrian,  Mich. 

Franchises . — The  principal  street  railway  franchises  of  the  Toledo  Rys.  & 
Light  Co.  having  expired,  the  company  is  negotiating  with  the  city  for  a 
olanket  franchise  covering  all  its  street  railway  lines.  Electric  light  and 
power  and  gas  and  lieating  franchises  unlimited  in  time.  Interurban  roads 
mostly  on  private  right-of-way;  elsewhere  franchises  are  satisfactory  and 
extend  beyond  Feb.   1918. 

On  March  30  1914  Judge  Killits  denied  the  application  to  enjoin  the  en- 
forcement of  the  ordinance  providing  for  3-cent  fares,  largely  on  the  ground 
that  the  matter  is  one  for  the  State  courts.     V.  98,  p.  1073. 

On  Aug.  14  1914  Judge  Killits  on  the  further  hearing  of  the  application 
of  the  company  ordered  the  city  to  prove  that  the  terms  of  the  ordinance 
are  reasonable.  On  Sept.  12  1914  Judge  Killits  held  that  the  ordinance  is 
unfair  and  confiscatory  and  granted  a  temporary  injunction  restraining 
its  enforcement.  The  temporary  fare  schedule  which  was  in  operation 
prior  to  Mar.  27  1914  was  put  into  operation  Sept.  15  1914  and  will  remain 
in  force  pending  further  franchise  negotiations,  viz.:  3  cents  from  5:30  to 
7:30  a.  m.  and  4:30  to  6:30  p.  m.,  with  six  tickets  for  a  quarter:  other  hours, 
V.  99,  p.  818. 

On  Aug.  4  1914  a  city  election  was  held  to  decide  on  the  issuance  of 
$8,000,000  of  bonds  for  the  purchase  of  the  company  by  the  city.  A  ma- 
jority of  1 ,159  votes  in  favor  of  the  bonds  was  cast,  but  there  is  doubt  as  to 
whether  the  ordinance  required  a  bare  majority  or  two-thirds  of  the  votes 
cast. 

For  details  of  the  negotiations  with  the  city,  see  V.  98,  p.  1073. 

On  May  22  1913  the  Ohio  P.  S.  Comm.  set  aside  the  action  of  the  City 
Council,  which  (on  Jan.  29  1912)  granted  the  company  a  new  franchise  for 
5  years,  but  made  the  flat  rate  of  70c.  per  1 ,000  cu.  ft.  for  artificial  gas  for 
both  illuminating  and  fuel.  The  Commission  allowed  the  old  rate  of  90c. 
for  gas  for  illuminating  purposes.     V.  96,  P-  163. 

Reorganization  Sustained. — On  May  16  1913  Judge  Killits  in  the  U.  S. 
District  Court  handed  down  a  decision  sustaining  all  acts  of  the  board  of 
directors  and  officers  of  the  Toledo  Rys.  &  Lt.  Co. ,  nominated  by  Henry  L. 
Doherty  &  Co. ,  and  declaring  their  election  legal,  thus  upholding  the  recent 
reorganization  of  the  company  and  giving  control  to  Doherty  «&  Co. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Common  ,$9,200,000  ($100)__- $9,166,300     

Pref  .$8, 000. 000  ($100)  6%  cum See  text         7,688,000        

Fir-st  lien  .$7,500,000  ($1,000)/    1913       6  F-A  6,678,000  Feb     11918 

(red  at  101  and  int)_c*cpt\Int.  payable  in  N.  Y.    N.  Y.  Tr.  Co..  trust. 

2nd  lien  $1,200,000 cptj    1913       6  J-J  1.200,000  Jan     11918 

/Redeemable  at  par  and  int.  on  any  int.  date. 

Tol  Rys  &  Lt  unexch'd  bds  cpt See  text    

Toledo  Gas  Elec  &  Heat  Cof   1905       5  A-O  2,013,000  Oct     1  1935 

mtge    $2, -500, 000    ($  1,000,] Interest  at  Ohio  Savings  Bank  &  Trust  Co., 

Toledo,  Trustee. 

1898       5  M-N  150,000  See  text 

Int.  at  Second  Nat.  Bank,  Tol.;  C.  F.  Adams, 

care  Second  Nat.  Bank.  Toledo,  Trustee. 

1901       5  J-J  336,000  Jan     11921 

Int.  at  Secur.  Sav.  &  Tr.  Co.,  Tol.,  Trustee. 

1895       5gM-S  300,000  Mar   11920 

.$300,000 \Int.  at  Metropolitan  Tr.  Co.,  N.  Y.,  trustee. 

r  &W  Ry  1st  mtge  $1,250,-     1901       5  g  J-J  1,250,000  July    1  1926 

000  gold  ($1,000)  nosf  andUnt.  at  Cleveland  Tr.  Co.,  Cleveland,  Trus- 

cannot  be  called /     tee,  or  at  Nat.  Bank  of  Commerce,  N.  Y. 

Tol  Fay  &  W   1st  M  $250,-/    1902       5  g  J-J  250,000  July    1  1927 

000  gold  ($1,000) c*|lnt.  at  Cleveland  Tr.  Co.,  Cleveland,  Trus- 

/     tee,  or  at  Nat.  Bank  of  Commerce,  N.  Y. 

STOCK. — $1,200,000  of  the  common  stock  reported  as  outstanding 
above  is  reserved  to  secure  second  lien  notes.  Of  the  pref.  stock  $1 ,200,00() 
is  deposited  to  secure  second  lien  notes  as  outstanding  above. 

Cities  Service  Co.  owns  3714%  of  the  voting  trust  certificates  for  the 
com .  s  tock  of  the  Toledo  Trac . ,  Lt .  &  Pow .  Co .  (al  I  of  the  com .  stock  of  this 
company  is  held  in  a  voting  trust  and  the  company  has  contracted  with  H.  L. 
Doherty  &  Co.  for  the  supervision  of  the  operation  of  its  subsidiary  proper- 
ties). 

BONDS. — Remaining  first  lien  notes  are  reserved  for  improvements,  &c., 
at  75%  of  cost  and  under  certain  conditions.  See  V.  96,  p.  555.  The 
notes  are  secured  by  deposit  of  the  following  securities:  $5,998,000  of  the 
$6,000,000  5%  consols,  of  the  Tol.  Trac.  Co.;  over  94%  of  the  $6,000,000 
4%,  consol.  1st  M.  bonds  of  the  Tol.  Rys.  &  Lt.;  over  85%  of  the  $13,875,- 
000  cap.  stock  of  the  Tol.  Rys.  &  Lt.;  all  the  cap.  stock  (except  directors' 
shares)  of  the  Toledo  &  Western  RR.,  Maumee  Valley  Rys.  &  Lt.,  Toledo 
Ottawa  Beach  &  Northern  Ry.  and  the  Adrian  St.  Ry.  Red.  any  int. 
date  at  101  and  int.  V.  97,  p.  1358.  The  2d  lien  notes  are  secured  by  de- 
posit of  .$1,200,000  each  of  com.  and  pref.  stocks.  Payment  or  retirement  of 
the  small  unexchanged  portion  of  the  Toledo  Trac.  5s  was  provided  for^out 
of  the  sale  of  the  above  issue  of  first  lien  6s,  while  the  Toledo  Rys.  &  Lt.  Co. 
4s,  bearing  no  int.,  were  exchangeable  under  the  plan,  $for  $,  for  pref.  stock 

The  Tol.  Gas,  Elec.  &  H.  Co.  bonds  are  guar,  by  endorsement  by  the 
Tol.  Trac.,  Lt.  &  P.  Co.;  .$448,000  are  reserved  for  prior  liens.  They  are 
not  subject  to  call.  The  Tol.  Gas  Lt.  &  Coke  Co.  and  Tol.  Heat  &  Light 
Co.  are,  guar,  principal  and  int.,  by  the  Tol.Lt.  &  Rys. Co.  Former  issue 
was  extended  to  July  1  1909,  then  to  Jan.  1  1912,  at  which  time  the  holders 
decided  to  allow  them  to  run  to  no  definite  date  at  5% .  Of  the  Maumee 
Valley  Ry.  &  Lt.  4!^s,  $300,000  are  reserved  to  retire  the  first  5s  of  the 
Toledo  &  Maumee  Ry.  Guar,  by  endorsement  by  Tol.  Lt.  &  Rys.-<-?No 
s.  f.  on  the  4}^s,  but  they  can  be  called  on  or  after  Mar.  1  1915  at  par  on 
30  days'  notice.  Int.  payable  at  Kean.  Taylor  &  Co.'s  office,  N.«Y. 
Tol.  Fay.  &  W.  bonds  have  no  s.  f. ,  but  are  .subject  to  call  on  and  after 
July  1  1912  at  par  and  accrued  int.  Are  guaranteed  both  as  to  principal 
and  interest  by  the  'Toledo  &  Western  Ry. 

EARNINGS. — Of  the  Toledo  Rys.  &  Light  Co.  and  allied  interurban 
roads  for  year  end.  Aug.  31  1913:  Gross,  $4,194,987;  net,  after  taxes, 
$1,347,769. 

ROAD. — Street  railway  lines  in  Toledo,  117  miles  of  track;  interurban 
lines  owned  by  subsidiary  cos. ,  125  miles  of  track. — V.  96.  p.  420,  555,  1022; 
V.  97,  p.  1358,  1735;  V.  98,  p.  306,  1001,  1073;  V.  99,  p.  344,  408.  540,  818. 


$500  and  $100)  not  red 
Toledo  Gas  Lignt  &  Coke  Co 
$150,000  ($1,000)  guaran- 
teed prin  and  int 

Tol  Heat  &  Ltg  Co  $500,000 
($1 ,000)  guar  prin  &  int.  .  . 
Toledo  &  Maumee  1st  mtge 


GENERAL  GAS  &  ELECTRIC  CO. 

ORGANIZATION. — Incorp.  in  Maine  July  3  1912  as  a  holding  company 
and  has  acquired  the  Western  Vermont  Power  &  Light  Co.  (successor  to 
Fau-haven  Eiec.  Co.)  and  the  Northwestern  Ohio  Ry.  &  Power  Co.  (succes- 
sor to  Toledo  Port  Clinton  &  Lakeside  RR.).  Also  owns  a  large  majority 
of  stock  of  Rutland  Ry.,  Lt.  &  Power  Co.  See  description  of  company  in 
V.  95,  p.  110.     Is  managed  by  W.  S.  Barstow  &  Co.,  Inc.,  New  York. 

In  Oct.  1912  acquired  the  Port  Clinton  Elec.  Lt.  &  Power  Co.  andjin 
April  1913  acquired  the  Sandusky  Gas  &  Elec.  Co. 
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STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Common  SI 0.000 ,000 $2,600,000     

Pref$10.0oO,OOOredat  125 -- See  text     1,350,000    

First   iien   conv    $20,000,000/    1912       5  K  .I-J  1,693.000  .July    11932 

Kold  ($1,000) c*&rlEquitable  Trust  Co..  New  York,  trustee. 

Coll  tr  notes  §650,000   ($1,-     I9l3       6  g  A-O  6.50,000  April!  1916 

000)  no  sinking  fund c*{lnt.  at  office  or  agency  of  company. 

Red  at  100  aiiv  interest  day!  Equitable  Trust  Co.,  New  York,  Trustee. 

Stock. — Uivs.  ou  pref.  stock  are  cum.,  6^"^  to  July  1  1915,  7%  thereafter; 
participating  with  com.  after  prcf.  has  received  7%  and  com.  OTc  . 

Bonds. — The  initial  issue  of  .51,700,000,  of  which  $1,693,000  are  out.  is 
convertible, .?  for  $ .  into  pref.  stock  after  July  1  1915.  Bonds  are  secured  by 
deposit  of  SIOO.OOO  Western  Vt.  1*.  &  I-.  and  $l,29,'i,000  N.  W.  Ohio  Ry.  & 
Pow.  bonds  (beint;  entire  amounts  out),  and  $1,677,600  Rutland  Ry..  Lt. 
&  P.  stock.  Subj.  to  call  at  105  and  int.  on  30  days'  notice.  Additional 
bonds  can  be  issued  under  certain  conditions.     V.  95,  p.  1210. 

Dividrnds. — On  pref.  stock  (6%)  are  being  regularly  paid. 

OFFICERS. — Pres.,  W.  S.  Barstow;  V.-P..  Jos.  B.  Taylor;  Sec.  & 
Treas.,  C.  C.  Swenson.     Office,  New  York,  N.  Y. 

(1)  Rutland  Railway.  Lisht  &  Power  Co. 

General  tias  &   Electric  Co.   owns  $1,677,600  stock. 

Intcrasts  identified  with  this  company  have  acquired  the  Fair  Haven 
Elec.  Co.  and  the  Carvers  Falls  Pow.  Co.,  both  free  from  bonded  debt. 

ORGANIZATION. — ^Is  a  consolidation  in  Feb.  1906  of  the  Rutland 
Street  Ry.,  the  People's  Gas  Light  C:;o..  the  Vermont  Internal  Improvement 
Co.  and  the  Chittenden  Power  Co.  In  Sept.  1906  acquired  the  entire 
$180,000  stock  and  $120,000  bonds  of  the  Rutland  City  Electric  Co.  V.  83, 
p.  626.  In  March  1908  consolidated  with  the  latter  company,  thus  com- 
pleting consolidation  of  all  the  Rutland  public  utilities.  V.  86,  p.  1044. 
Franchises  have  been  granted  by  special  Acts  of  Vermont  Legislature  and 
are  perpetual. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Stock  $2,000,000  ($100) $1,700,. 500  In  1913,  4% 

First     mortgage     $2,000,000/    1906       5  g  M-S         2,000,000  Mch  1  1946 

gold  ($1,000) c*Unt.  at  Lincoln  Trust  Co.,  N.  Y.,  Trustee. 

lionds. — The  remaining  bonds  may  be  is.sued  for  additions,  improvements, 
and  extensions  under  rigid  restrictions.  Bonds  are  redeemable  at  110  and 
Int. ,  as  a  whole  or  in  amounts  of  not  less  than  $50 ,000 ,  on  any  int.  day  after 
March  1  1916.  Sinking  fund  begins  March  1  1916,  providing  for  annual 
payments  increasing  from  y,%  to  2%  of  bonds  out. 

EAP.NINGS. — For  year  ending  Dec.  31  1913,  gross,  $356,440:  net,  after 
taxes.  $154,507;  interest  on  funded  debt,  &c.,  $104,277;  surplus,  $.50,531. 

ROAD . — Owns  and  operates  30.5  miles  of  track  in  Rutland  and  West  Rut- 
land, extending  to  Fair  Haven  and  Poultney  on  New  York  State  line,  with 
extension  to  Lake  Bomoseen.  Standard  gauge.  BO-lo.  T  rail.  29  cars. — 
V.  88,  p.  101;  V.  91.  p.  464;  V.  93,  p,  1022.  1601;  V.  94,  p.  124,  1120; 
V.  95,  p.  112. 

OFFICERS. — Chairman  of  Board.  G.  Tracy  Rogers;  Pres..  Herbert 
Nash  Jr.;  V.-P..  W.  S.  Barstow;  Sec.  &  Treas..  C.  H.  West. 

(2)  Northwestern  Ohio  Railway  &  Power  Co. 
ORGANIZATION. — Incorp.  in  1912  in  Ohio  to  take  over  the  Toledo 

Port  Clinton  &  Lakeside  Ry.  (V.  95,  p.  48),  which  in  April  1913  reduced 
its  capital  from  $1,800,000  to  $1 ,500.000.  All  of  the  $800,000  ^authorized 
and  issued)  com.,  $500,000  (auth.  $700,000)  pref.  and  $1,293,000  (auth. 
$5,000,000)  1st  M.  5s  are  owned  by  the  General  Gas  &.  Electric  Co.  Does 
an  electric  light  and  power  busin&ss  in  Genoa,  Elmore.  Oak  Harbor,  Port 
Clinton,  Lakeside  and  Marblehead. 

EARNINGS. — For  12  mos.  end.  Dec.  31  1913,  gross.  $258,976;  net,  after 
taxes,  .$74,806;  hiterest,  $65,933;  surplus,  .$8,872. 

ROAD,  &c. — Operates  59  miles  of  track  from  Toledo  to  Elmore,  Oak 
Harbor,  Port  Clinton  and  Marblehead.  In  addition  operates  a  line  during 
the  simimer  months  to  Pay  Point,  3  miles  east  of  Marblehead,  thus  making 
direct  connections  with  Cedar  Point  and  Sandusky.  In  Toledo  operates  on 
about  3  miles  of  Toledo  Rys.  &  Light  track.  Standard  gauge.  70-lb.  T  rail, 
10  pass,  cars,  32  express  cars,  9  work  cars;  total,  51  cars. — V.  95,  p.  48.  176. 

(3)  Western  Vermont  Power  &  Light  Co. 
ORGANIZATION ,    &c. — Organized   as   successor   to   the   Fair   Haven 

Elec.  Co.  Does  an  electric  light  and  power  business  at  Fair  Haven,  Vt., 
and  vicinity,  supplying  practically  all  the  current  to  the  adjacent  quarry 
district.  Operates  hydro-electric  plant.  Stock  (com.)  $120,000.  Auth. 
$800,000  prcf.,  none  is.sued;  bonds  (5%),  $400,000.  Earnings  for  12  mos. 
ending  Dec.  31  1913,  gross.  $53,975;  net.  after  taxes,  $24,276;  int..  $21,500: 
suri)lus,  $12,776. 

(4)  Sandusky  (Ohio)  Gas  &  Electric  Co. 
ORGANIZATION,     &c. — Organized     in     1899.     Purchased     property, 

&c.,  of  the  Sandusky  Gas  Light  Co.  and  the  Sandusky  Elec.  Light,  Fuel, 
Gas  &  Supply  Co.  Distributes  natural  gas  in  Sandusky  and  vicinity;  aiso 
electric  current  for  light  and  power.  Stock  (pref.  6%).  $100,000;  com., 
$500,000:  5';;  bonds,  $500,000.  Earnings  for  the  12  most,  ending  Dec.  31 
1913,  gross.  $351,794:  net,  after  taxes,  .$91,845;  int..  $25,033;  sm-p.. $65,810. 

(6)   Port  Clinton  Electric  Light  &  Power  Co. 

(ORGANIZATION.  &c. — Supplies  electric  current  for  light  and  power  in 
Port  Clinton,  Ohio.  Stock,  auth..  $25,000:  issued,  .$21,356;  no  bonds. 
Earnings  for  12  mos.  ending  Dec.  31  1913,  gross,  $14,239;  net  after  taxes. 
$5,272. 

(6)    Pittsford  Power  Co. 

ORGANIZATION. — Incorp.  in  1914  in  Msasachusetts  to  do  a  general 
electric  light  and  power  business. 

STOCJK.— Prcf..  .$200,000:  com..  $300,000  ($100). 

Bonds. — $253,000  5' o  sinking  fund.  gold,  due  Nov.  1  1933.  guar  prin.  and 
Int.  by  General  Gas  &  Electric  Co. 


NEWBURGH,  N.  Y. 

ORANGE  COUNTY  TRACTION  CO.— Trolley. 

ORGANIZATION.  -Organized  Oct.  16  1901  and  acquired  the  Newburgh 
Electric  l{y.  Co.,  sold  under  foreclosure.  The  Newburgh  Electric  1st 
mortgage  bondholders  and  the  Walden  &  Orange  Lake  RH.  and  the  New- 
burgh &  Orange  L.akc  RR.  agreed  to  a  reduction  in  their  interest  from  6% 
to  5'';.  Set!  V.  73,  1).  138.  In  May  1904  State  Railroad  (Commission 
granted  i)erniission  to  make  a  new  mtge.  for  $100,000  for  improvements. 

In  May  1910  Pub.  Serv.  Comm.  granted  authority  to  make  a  mtge.  for 
$7.50,000  and  to  issue  thereunder  $23.3.800  for  additions  .improvements,  &c.. 
and  $425,000  to  refund  the  3  Issuer  of  bonds  outstanding  below.  V.  90,  p. 
1425.  In  1911  Pub.  Serv.  (Comm.  granted  authority  to  Issue  $83„500  addi- 
tlon.al  1st  h  vvf.  bonds  for  impts.,  &c,  X .  92,  p.  1566.  Up  to  Jan.  1914 
only  $31,000  of  these  had  been  Issued. 

STOCK  AND  BONDS— 


Stock  $1,50,000  ($25) 

Pf  $175,000  6';  n-cum  ($25). 

First  and  refunding  mortgage 

.$7,50,000 tf 

Newb  Klec  1st  M  ($2.50.000)- 

gold  ($500)  not  red tf 

Wal<len  &  Orange  Lake  first 

mtge  gold  guar  p  &  i    . .    tf 
Newb  .t  Orange  Lake  1st  M  f 


Dale. 


Interest . 


Maturity. 


Outstanding . 

$1.50,000 

175,000     

1910       5J-J  264,000  July    11960 

Union  Trust  Co.,  Albanv,  trustee. 

1894  5  g  M-N  2.50.000  Mav  1  1944 
Int.  at  Knick.  Tr.  Co..  Trustee.  N.  Y.  VWy. 

1895  5  g  J-D  100,000  Juno  1  1945 
Int.  at  Hamilton  Trust  di.,  Brooklyn. 

1894       5gJ-J  75.000  July"  1  1944 


K  ($.500)  ])  &  i  guar  .c*tf lint,  at  Knick.  Tr.  Co.,  Trustee,  N.V.  City. 
Nowmort$100,000gold.__tf-    1904       5  g..\-0         See  text     April  1  1924 

RO.VD.-  -Owns  18.95  miles  of  track;  45  passenger  and  10  other  cars. 

OFFICEKS.— Pres.,  H.  IJ.  Odell  Jr.;  V.-P.,  A.  L.  J.  Miller;  Treas..  H.  B. 
Odell;  Sec,  W.  G.  Taggart;  Gen.  Mgr.,  Frederick  S.  Berry. — V.  83,  p.  688; 
V.  90.  p.  1425;  V.  92,  p.  1566. 


NEWPORT,   R.  I. 

NEWPORT  &  PROVIDENCE  RY.  CO.— Trolley. 

ORGANIZATION— Incorporated    in    1892. 

STOCK  AND  nONDS —      Date.       Interest.     Oulslnndinq.      Maturity. 

Common  ,?3()0.000  ($100). $:<00.00()     

Pref  $1.50.000  ($100)  non-cum 1.50.000         

1st  mtge  $:{()() ,000  ($.500) f    1912       5  g  J-J  300,000  July    11932 

subject  to  call  at  par.  _ccptl  Int.  at  Augusta  (Mo.)  Trust  Co..  trustee. 

EARNINGS. —For  year  ending  June  30  1911,  gross,  $83,320;  net, 
$25.5:i9;  int.  &  taxes,  S17,2f)7:  depreciation.  $1,200;  surplus    Sf7,071. 

RO.M). — ^Oi)erates  14  miles  of  track  from  Newport  to  Bristol  Forrv, 
wh(>ro  connection  is  made  by  ferry  to  Providence;  70  and  90-lb.  T  and 
girder  rail.      12  cars. 

OFFICERS.- I'res.,  Edward  A.  Brown,  Newport;  Sec.  Cl.uk  Burdick; 
Ireas  (Jeo.  K.  Macomber,  Augusta.  Me.;  Supt..  Geo.  M.  Towlo,  Newport. 
— V.95,p.  1403. 


NEWTOWN,  PA. 

BUCKS  COUNTY   INTERURBAN   RY.— A   trolley  road. 
The  interests  that  control  this  company  also  control  the  New  Jersey  & 
Pennsylvania  Traction  Co.     See  under  "Trenton,  N.  J." 

ORGANIZATION. — Incorp.  May  13  191. "5  in  Penna.,  as  a  consolidation 
of  the  Bucks  County  Electric  Ry..  Trenton  New  Hope  &  Lambercville  St. 
Ry..  Yardley  Morrisville  &  Trenton  St.  Ry.  and  Newton  &  Yardley  St.  Ry. 
Operates  liucks  (County  Elec.  Co.  The  entire  capital  stock  of  all  four 
merged  companies  has  been  exchanged  for  stock  of  tliis  company,  except  12 
shares  Bucks  County  Elec.  Ry.  and  40  shares  Trenton  N.  H.  &  Lam.  St. 
Ry.     V.  96.  p.  1555. 

STOCK  AND  BONDS —  Date.   Interest.     Outstanding.      Maturity. 

Common,  11.000,000  ($50) $997,400     

BucksCoElRyLstM.  $500,0001    1908  5  g  M-N  500,000   Nov   1    1937 

($1,000).  red  105  &  int.c*tf (Int.  at  Nor.  Trust  Co..  Phila..  Trustee. 
TreutNH&LlstM,$400.000tf   1904   5%g  400.000     Aug  1    1934 

YardMor&T  lstM.$100.000ntfl900  6%  g  100.000      Oct  1   1930 

EARNINGS. — For  12  mos.  end.  June  30  1914,  gross,  $201,613:  net, 
$58,805. 

ROAD. — Operates  48.09  miles  extending  from  Trenton  City  Bridge  in 
Morrisville  through  Yardley.  Pa.,  to  New  Hope,  Pa,,  and  Lambert ville, 
N.  J.,  from  Yardley  to  Newtown;  also  from  Bristol  to  Doylestown  via 
Newtown.  Leases  .2  miles  in  Doylestown  and  lias  trackage  rights  over 
Trenton  City  bridge  and  tracks  of  New  Jersey  &  Penna.  Traction  in  Trenton 
to  Terminal  at  Warren  and  Hanover.     Gauge,  5  ft.  2K  inches. 

OFFKCKRS. — Pres.,  Sydney  L.  Wright;  V.-P.  &  Gen.  .\lgr.,  Gaylord 
Thompson-    Sec.  &  Treas..  Walter  T.  Bil.vou. — V.  96.  p.  1555. 


NIAGARA  FALLS,  N.  Y. 

NIAGARA  GORGE  RY.— Electric. 

ORGANIZATION. — Incorporated  in  New  York  June  3  1990  as  successor 
to  the  Niagara  Falls  &  Lewiston.  sold  at  receiver's  sale  May  23  1899.  Ex- 
tends from  Onondaga  St..  Lewiston.  along  the  bank  of  the  Niagara  River 
to  the  City  of  Niagara  Falls.  Was  formally  opened  July  1  1899.  Also  con- 
trols the  franchises  of  the  Buttery  Whirlpool  Rapids  ('o..the,Niagara 
Rapids  View  Co.  and  the  Niagara  Whirlpool  Rapids  Elevator  Co.  Has 
agreement  with  the  Niagara  Falls  Park  &  River  Ry.  (:!o.  alllowing  cars  of  the 
Gorge  road  to  run  over  that  company's  lines  across  the  arch  and  Suspension 
bridges  to  Table  Rock  and  Dufferin's  Island.  Leases  .he  Lewiston 
&  Youngstown  Frontier  RR.  and  owns  $57,400  of  its  stocks  and  bonds. 

STOCK  ANI>  l?ONDS —       Date.         Interest.     Oulslanaing.     Maturity. 

Stock.  $1,000,000  ($100) $1,000,000    

First     mortgage     .$1,000.0001    1907       5  g  J-D  949.000  June  1  1927 

($1,000)  gold ..c&rjlnt.  at  Commonwealth  Tr.  Co.,  Buffalo,  Tr. 

Bonds. — $51,000  bonds  are  in  treasury. 

ROAD. — Owns  15.8  miles  of  track  from  Niagara  Falls  to  Lewiston  and 
lea.ses  Lewiston  &  Youngstown  Frontier  Ry.,  8.7  miles;  total  operated, 
24.6  miles.  Also  has  trackage  rights  over  1  mile  of  double  track  oflnter- 
uational  Ry.  in  Niagara.     42  passenger  cars.  4  service  cars  and  1  snow  plow. 

EARNINGS. — For  fiscal  year  ending  June  30  1913,  gross,  $159,595;  net, 
$75,931;  other  inc.,  $7,816;  int.  &  taxes.  $53,430:  surplus.  $30,317. 

OFFICtxvo. — Pres.,  .Tos.  T.  Jones;  V.-P.  &  Gen.  Mgr.,  Bert  L.  Jones. 
Sec.  &  Treas.,  R.  E.  Powers;  Aud.,  E.  H.  Buddenhagen,  all  of  Buffalo; 
General  offices,  Niagara  Falls,  N.  Y. — V.  84.  p.  868. 

(1)  Lewiston  &  Youngstown  Frontier  Ry. 

ORGANIZATION.— Chartered  Aug.  1895.  Owns  from  Lewiston  to 
Youngstown  and  Ft.  Niagara,  8.5  m.;  sidings  and  switches,  2  m.;  total.  8.7m 

Is  leased  by  the  Niagara  Gorge  RR..  which  also  owns  $57,400  of  its 
stock  and  bonds. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Stock.  $150,000  ($100; $134,000    

First       mortgage       $150,000/    1896       6  g  J-D  150,000  June  1  1926 

($1,000)  gold.. c*llut.  at  Buffalo  L.,  T.  &  S.  D.  '^-  ..  Buff.,Tr. 

NORTH  ATTLEBOROUGH,  MASS. 

INTER'STATE  CONSOLIDATED  STREET  RY. 

ORGAMIZATION. — urganized  as  successor  in  Massachusetts  to  the 
lnter-srar«  (Consolidated  of  Rhode  Is  a  nd.     Has  permission  to  carry  freight. 

STOCK  AND  BONDS—       Date.        Interest.     Outstanding.       Last  Div. 

Stock  .$275,000  (par  $100) $275,000  J'ne '13.  5% 

Current  liabilities  J'ne  30  1913 ...         278.764 

Dividends. — First  div..  11%,  for  2  years,  paid  April  1  1904;  m  1905 
7%;  in  1906.  7%:  in  1909.  5%;  in  1910  to  1912,  incl.,  4%;  in  1913,  5%. 

ROAD. — Owns  24.10  miles  of  trolley  track  and  1.79  miles  sidings,  &c., 
from  Rhode  Island  State  line  to  North  Attleborough  and  Plainville,  Mass,, 
HebronviUe,  Dodgeville  and  Attleborough.     Total  operated,  25.89  miles. 

EARNINGS. — For  year  ending  Juno  30  1914,  gross,  $201,574;  net,  $42.- 
938:  fixed  charges.  $23,830:  divs.,  $16,500;  surplus,  $2,608. 

OFFICERS. — Pres.,  J.  T.  Harmer,  Springfield;  V.-P.  and  Gen.  Mgr., 
H.  C.  Page,  Worcester,  Mass.:  V.-P.,  C.  V.  Wood,  Springfield,  Mass.; 
Treas.,  L.  Candee,  Springfield,  Mass.;  Clerk,  F.  P.  Mclntyre,  Aud.,  J.  W. 
Jamison. — V.  73.  p.  236.  _ 

NORTHAMPTON,  MASS. 

NORTHAMPTON   STREET    RAILWAY.— A  tioiley  road 

ORGANIZATION.— Chartered  Feb.  26  1873.  On  Jan.  7  1911  Mass.  RR. 
Comm.  auth.  company  to  Issue  $300,000  additional  stock,  of  which  $200,000 
wasused  to  pay  off  $200,000  bonds  that  matured  June  1  1910.   V.  92.  p.  323. 

Fares.— la  May  IWIO  Mass.  RR.  Comm..  having  decided  In  Feb.  1909 
(hat  the  Increase  in  the  unit  or  fare  from  5  ceutB  to  6  cents  was  unreasonable 
lud  excessive  (V.  87.  p.  1605;  V.  88.  p.  625),  approved  an  Increase  In  cash 
(ares  iMjtween  Northampton  aud  Easthanipton  to  10  cents,  and  the  discon- 
tinuance of  sale  of  ticket  books  between  Northampton  and  Williamsburg. 

On  June  24  1913  the  Mas.s  RR.  Comm.  auth.  $150,000  additional  stock. 
V.  96.  p.  554. 

Strike. — The  strike  of  the  employees  of  the  company  which  began  Aug.  19 
1914  was  settled  Aug.  25  1014.      See  V.  99,  p.  675. 

STOCK,  BONDS.   &c.—       Date.        Interest.     Outstanding.  Divs.,  *c. 

Stock.  $850,000  (par  $100) A-O  $850,000  Apr. '14,  2>4 

Loans  and  bills  payable  Jan.  1  1914 00.000     

Diviueinis.—  lyol.  H"„:  111  19(12,8%:  in  1903,  8";,;  In  1904,  6";,;  in  1905. 
«%;  on  Dec.  27  \9():^.  3  '•,";,;  In  I9(i0,  3  ^r«:  In  1907,  7%;  in  1908,  6%:  In 
1009,  Jan.,  2K'%;  in  1910.  Oct.,  2%;  in  1911  and  1912.  5%.  In  1913. 
April,  2y,%:  Oct.,  3%.     In  1914,  Apr.,  2^%- 

ROAD.— Owns  27.243  miles  of  track.  Including  extension  to  Holyoke 
tnd  extension  from  Mt.  Tom  Junction  to  Easthampton.  Operates  52 
oasstroeer  car*.  3  Roow-plows.  and  88  electric  motors. 

ANNUAL   mOl'Oin".— For    yinr   eiidiuy;   June   30: 


Dividends 

Balance,   surplus. 


li)13.  1912. 

$38,500      $35,000 
2.104  2.384 


1913.  191 

Gross.. ...$210,588   $200,788 

Net 66.147         54,781 

Int.,  taxes,  &c...      25,543        17.397 

OFFKCERS. — Pres..  H.  M.  Tyler.  Northampton;  Treas..  II.  J.  (Camp- 
bell, Northampton;  Gen.  Mgr..  L.  D.  Pellissier.  Holyoke:  Supt..  Edwin  O. 
Clark.  Northampton.— V.  86.  p.  481:  V.  87,  p.  1605,  1664:  V.  88.  p.  1500; 
V.  89.  p.  42;  V.  92,  p.  322;  V.  96,  p.  554;  1840:  V.  99.  p.  675. 


NORWALK,  OHIO. 

SANDUSKY  NORWALK  &  MANSFIELD  ELEC.  RY.— A  trolley  road. 

Jfi-ri'ivcrship. — On  Nov.  15  1912  C.  G.  Taylor  was  appointed  receiver  for 
the  c(>t">T»T^y  «.,.u  the  controlled  Plymouth  &  Shelby  Traction  Co.,  to  suc- 
ceed C  B.  Brooks  (Treas.  of  the  company).  Geo.  B.  Dusinberro  and  Wilbur 
Hoyt,  who  had  been  appointed  receivers  on  Jan.  4  1912. 

Up  to  Sept.  15  1914  reorganization  had  not  been  effected. 

ORGANIZATION. — Private  right  of  way  except  In  cities,  •where  fran- 
chises run  25  years  from  1904. 

STOCK  AND  BONDS —      Date.        Interest.      Outstanding.      Maturity. 

(■Common   $360,000 $360,000     

I'ref.  $240,000  non-cum 240,000     

Fh-st     mortg.age.     $600,000. \    1904       5  J-D  600,000  June  1  1924 

gold .jInt.atSecuritySav.Bk.&Tr.Co..Toledo.Trus. 


Sept.,  J9i4.j 


ELECTRIC  RAILWAYS 
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Bonds. — Redeemable  on  any  int.  day  on  90  days'  notice  at  110  and  Int. 
Sinking  fund  $5,000  per  annum  June  1  1909  to  1913  inclusive;  1914  to  1918. 
inclusive,  $10,000;  1919  to  1023,  inclusive,  $20,000. 

ROAD. — Operates  31  miles  of  track  from  Norwalk  through  towns  of 
North  Fairfield,  Steuben,  New  Haven  and  Plymouth,  to  Shelljy,  where 
connection  is  made  with  the  suburban  lines  of  Mansfield;  also  a  2H"mile 
extension  to  Ohica£?o  Junction.     Standard  gauge,  70-lb.  T  rail. 

OFFICKRS. — Receiver,  C.  G.  Taylor;  Sec.,  Chas.  Suhr.;  Treas.,C.  B. 
Brookes;  Gen.  Mgr.,  S.  S.  Burtsfield. — V.  88.  p.  159;  V.  91,  p.  1631; 
V.  94,  p.  69. 

NORWICH,  CONN. 

NORWICH  &  WESTERLY  TRACTION  CO. 

In  Dec.  1912  the  Pawcatuck  Valley  St.  Ry.  and  the  Westerly  &  Connecti- 
cut Ry.  were  purchased  in  the  interest  of  the  Norwich  &  Westerly  Traction 
and  have  been  merged  in  the  same. 

ORtiA.\IZATION. — Incorp.  in  Connecticut  on  July  28  1011  as  successoi 
to  the  iNorwlch   &  Westerly   Ry..  sold  at  foreclosure.      In   1912   ac(iulred 
the  entire  com.  stock  of  the  Groton  &  Stonington  tit.  Ry.     V.  9.').  p.  3G1 
Leases  the  Ashaway  <Sc  Westerly  (stock  auth.,  5100.000;  Issued.  550.000. 
par,  SlOO). 


STOCK  AN'D  BONDS.— 

Common   5200.000 

First  preferred ,  5050,000 

Second  preferred,  5250,000.  tf 

1st  mtge,  52,500,000- tf   1912 

Pawcatuck  Val.  M.  550,000  cl    1907 


Date.     Interest. 


00  Cl     19( 
..tf/Iut. 


5  M-N 
5  g  M-.M 


at  Union  Tr.  Co. 


OutstandUifi . 

5200,000 

650,000 

250,000 

,200,000 

50,000 


Maturitu 


1, 


June  1 


1932 

1U2V 


Providence,  trustee 
26.000  193H 


(5500)  red  105  In  1912 

Leased  line  securities — 
Ashaway  &  West.  1st  M  530.-1    5  g  il-N 

000  e(S500)redaft.5yrsctf/ Wash.  Trust  Co..  Westerly,  trustee. 

EARNINGS. — For  year  ending  June  30  1914  (incl.  Groton  &  Stoninxton 
St.  Ry.  and  leased  lines),  gross,  5275,818;  net.  576,398;  int.,  taxes,  rents 
of  leased  lines,  &c.,  5123,052;  deficit.  546.654. 

Note. — About  530,000  was  expended  during  the  year  over  the  usual 
maintenance  and  operating  charges. 

RO.\D. — Owns  34.78  miles  of  track,  Jncl.  sldlntrs.  from  Norwich. 
Conn.,  via  Poquetanuck.  HaUvllle.  ShewviUe.  North  Stoulnston  anO 
White  Rock  to  Westerly,  R.  I.,  and  Watch  Hill,  with  an  extension  to 
Weekapaug.  Private  right-of-way  except  through  towns.  Leases  28.62 
miles,  incl.  sidings,  between  Westerly  and  Ashaway,  and  between  Westerly 
and  Groton.     70-lb.  T  rails.     7  passenger,  3  freight  and  4  other  cars. 

OFFICERS. — Pres..  R.  W.  Perkins;  V.-P..  A.  E.  Locke;  Sec.  &  Treas.. 
A.  E.  Sherman;  Gen.  Mgr.,  S.  Anderson. — V.  93,  p.  470;  V.  95 

(1)  Groton  &  Stonington  Street  Ry. — A  trolley  road. 

ORGANIZATION. — Incorporated    In    Connecticut   on    Aug. 

STOCK   AND   BONDS—       Date.        Interest,     nutstandina. 

Common.  5'100.000  (5100) All  owned  by  Norwich  &  Westerly  Tractloo 

Prel.  6%.  5200,000  (5100)  _.. 200,000       .See  text 

Ist     mtpre       $475,000,     gold]    1904        5  ff  J-J  475.000  July   1    1924 

($1.000) c/Interest  at  International  Trust  Co..  Boston 

Bonds. — No  8.  f.,  but  bonds  are  subject  to  call  at  any  time  at  120  and 
Interest.     Trustee  Is  Treasurer  of  State  of  Connecticut. 

Dividends. — On  pref.  in  1906,  714%;  1907  to  1914  (incl.),  6%.  On 
common  in  1908,  Z>A%  and  m%;  in  1909.  none;  in  1910,  3%:  in  1911. 
2}4%;  in  1912,  none. 

EARNINGS. — Included  in  earnings  of  Norwich  &  Westerly  Traction 
Co.,  above. 

ROAD. — Owns  23.555  miles  of  track  from  Groton,  through  Noank. 
West  Mystic,  Mystic  (extension  to  Old  Mystic),  Stonington  and  Pawcatuck, 
to  Westerly,  R.  1.  Connects  by  ferry  with  New  London.  Standard  gauge, 
70-lb.  T  rail.      18  passenger  and  4  other  cars. 

OFFICERS.— Pres..  R.  W.  Perkins;  V.-P..  A.  E.  Locke;  Sec.  &  Treas.. 
A.  E.  Sherman.— V.  95.  p.  361. 


p.  301. 

17     1903 

MaturUv 


OAKLAND    OAL. 

SAN  FRANCISCO-OAKLAND  TERMINAL  RYS. 

Application  for  New  Name. — In  June  1914  the  company  applied  to  the 
California  Courts  to  have  its  name  changed  to  the  California  Rys.  on  the 
ground  that  the  present  name  is  too  cumbersome.    V.  98.  p.  1768. 

ORGANIZATION. — Incoro.  in  California  on  March  21  1912.     Has  con 
solidated  the  following  (V.  94.  p.  912): 

Oakland  Traction  Co.  I  East  Shore  &  Suburban  Ry. 

San  Fran.  Oak    &  S.  .1.  Cons.  Ry.        |  California  Railway. 

The  San  Fran. -Oak.  Term.  Rys.  assumed  the  total  bonded  debt  of  the 
merged  companies. 

Control. — Early  in  1914  George  C.  Moore  and  his  English  associates  con- 
tracted for  the  piu-chase  of  this  company  (see  plan.  V.  98.  p.  306),  but, 
owing  to  the  prevailing  conditions  caused  by  the  European  war,  it  is  under- 
stood that  there  has  been  some  delay  in  the  payment  of  tlie  July  in.stallment 
of  the  purchase  price,  and  the  operating  force  of  the  company  has  been 
somewhat  changed,  G.  Weeks  now  being  President.  The  three  months' 
int.  on  the  Oaldand  Rys.  notes  ("Halsey"  notes),  now  overdue,  has  been 
paid  at  the  rate  of  7% .  It  is  understood  that  the  plan  called  for  the  retire- 
ment of  the  "Halsey"  notes  and  the  "Key  Route"  notes  (see  below).  See 
"Chronicle"  of  Sept.  26  1914.  V.  98.  p.  306,  764.  1768;  V.  97,  p.  1116. 
1204;    V.  95.  p.  420.  544. 

On  Jan.  21  1911  both  the  Sacramento  Short  Line  and  San  Jose  Short 
Line  were  incorp.  In  California  in  the  interest  of  the  San  Fran. -Oakland 
Term.  Kys.  System,  the  former  with  510,000,000  stock  (54,000,000  of  which  Is 
pref.)  and  the  latter  with  58,000,000  (5100)  stock,  one-half  of  which  Is  6% 
cum.    (after    Deo.    1916t    nrcf. 

Operates  the  street  railway  lines  of  and  connects  Oakland.  Berkley. 
Alameda,  Richmond,  Emeryville,  Piedmont,  Albany,  San  Lorenzo,  San 
Leandro  and  Hayward.  Also  connects  Oakland,  Berkeley,  Emeryville. 
Piedmont  and  Albany  with  San  Francisco  by  electric  train  and  ferry  ser- 
vice. 

New  Bonds. — On  Apr.  7  1914  shareholders  authorized  .  subject  to  the 
approval  of  the  California  State  RR.  Comm..  an  issue  of  not  exceeding 
535,000,000  1st  &  ref.  mtge.  5s.  Application  has  been  made  to  issue 
510,000,000  of  these  bonds  for  refunding  and  impts.,  but  at  Sept.  1  1914 
the  matter  was  still  pending. 

On  June  24  1914  the  Calif.  RR.  Comm.  gave  a  preliminary  order  author- 
ing the  company  to  issue  5050,000  promissory  notes  (see  table  below) 
secured  by  pledge  of  51 ,000,000  general  lien  bonds,  for  payment  of  interest, 
taxes  and  for  preliminary  payments  on  equipment.    V.  99,  p.  50. 

STOCK. —  inv.i^er.    outstanding 

Common    (,'5100) $15,125,000 

Class  A  prof.  (SlOO)  6%  cum Q-M.  21        12.0.50,000 

Class  B  pre!.  (5100) 1.000.000 

BONDS. —                                Date.       Interest.     Outstanding.      Maturity 
San  Fran. -Oak  Term.  Ry. — 
Coll  notes  5650, 000 1914  (?) 

Oakland  Traction  Co. — 
Oak.    Trac.    Co.     gen.    con.l    1907       5  g  J-J18       53.177,000  Jan.  18  193-. 

mtge.,      g.,      $12,000,000.  Mnt.  at  Wells,  Fargo-Nev&da  Nat.  Bk..  San 

8lnk.  fund   (51.000) c*J      Fran.  Union  Tr.  Co..  San  Fran.,  Trustee 

Gen.  consolidated  mtge..  Oak)    1905       5  g  J-J  2.134,000  Jan.    2  1933 

Trac.    Consol..    $7,000,000  Mnt.  at  Wells  Fargo  &  Co.,  Bank.  N.   Y.   & 

gold  ($1,000) cJSan  Fran.;  Union  Tr.  Co..  San  Fran..  Trustee- 
Oakland  Trac  equip  $250. 000)    1911       6  J-J  188.000     Sec    text 

(sec  by  60  P-A-Y'-E  cars)  .  .  j  Int  at  1st  Fed.Tr.Co..San.Fr..trus..  or  N.Y 
1st  cons.   M.   (See   text) 1    1902  5  g  J-J  1 ,231,000  July  1  1932 

Oakland      Transit      Con.,JUalon  Trust  Co..  San  Francisco,  Trustee. 

g..s.f.  ($1,000) c*J 

iBt  con.  s.  t.  M.  Oak.  Tran.l    1901        5  g  J-J  l,59,'i,000    July  1  1931 

$3,000,000   ($1,000).  g..c*] Mercantile  Trust  Co.,  San  Fran.,  Trustee. 
1st  mtge.  Oakland  Transit  Co. 1    1898       6  g  J-J  1,121,00(;   July    7  Idit 

$1,400,000,    g..    e.   t.,   notHnt.  at  Wells  Fargo  &  Co..  Bank,  N.Y.  and 

Bub.  to  call c'J      San  Fran.,Cal.  SafeDep.  &  Tr.  Co.,  Trust 

Oak.  San   Lean.  &  H.  1st  M.l    1892        6  g  MS  250,000   Mar.   1  192? 

g.  $250, OOi' ($1,000) /Int.  at  Wella  Fargo  &  Co.  Bank,  N.  Y.A  S.  F 

2od  Ave.   Kl.  Ry     1st  mort..!    1893        6  g  M-S  15      250,000     Mar.    1   1923 

<^nld  ($1,000)  5250,000 /Int.  at  Wells  Fargo  &Co..  Bank.  N.Y.A  S  F 

Alameda  Oak  Park  &  Pied  Ell    1893       6  g  J-J  18,000  Jan     11923 

Ry  IstM  g5350.000 | 

San  Francisco  Oakland  &  San  Jose  Consolidated  Ry. — 
General    consolidated    mort-f   1908     5gM-Nl9    51,587,000  May  19  193* 

gage.   $7,500,000   ($1,000)  .■{  Union   Trust    Co.,    San   Francisco,    Trustee 

Kold   -. c*|  Interest  at  office  of  co.,  Oakland,  or  Wells 

I Fargo-Nevada  Nat.  Bank,  San  Francisco. 


BONDS. —  Date.       Interest.     Outstanding.       Maturity. 

f   1903        5  e  J-J  1,587,000  Jan    2    1933 

San   Fran   O    &   S  J   Bj/   Istllnt.  at   Wells-Fargo-Nevaaa  Nat.  Bank  in 

mortgage.  $3,000,000  ($1,-1      San  Francisco  and  W.  F.   &  Co.  Bank  In 

000),  s  t.  gold c»l      N.  Y.     Union  Trust  Co..  Saa  Francisco, 

I     Trustee. 

f    1906        5  e  J-J  1,500.000  Jan    2    J933 

San  Fran  O  &  S  J  Ru  26  mtgel  Int.     at     Wells-Fargo-Nevada     Nat.     Bank, 

$1, 500,000, B(*l. 000)  ,8  f.c•^      San    Francisco,    or    at    company's    office. 

Union  Trust  Ck)..  San  Francisco,  Trustee. 

East  Shore  &  Sulmrban  Ry. — 
1st   mtge   $750,000    gold   e   ty    1005        5  g  J-J  665,000  July    1  1940 

($1,000)  sub  to  call  1 1041  at  J  Mercantile  Trust  Co..  San  Fran.,  trustee. 

"Halsey"  Notes  &  "Key  Route"  Notes — 
OakI  Rys  coll  tr  notes  52,500.- (    1912  6%  52,500,000   Sept     14  '14 

000   (525,000)   red  at    100^  Int.  at  Anglo-California  Tr.  Co.,  San  Fran., 

and  int I      Trustee,  or  N.  W.  Halsey  &  Co.,  N.  Y". 

Oakland  Term  coll  notes  $1,-1    1912  6  P-A  1,100,000  Nov  13    '14 

100,000,  g  (51.000.  $2,000, •! Int.  at  An.gIo-(\alifornia  Tr.  Co.,  San  Fran. 

55,000  &  510,000)  gup  &  i- [     Callable  at   101   and  interest. 

.•itock. — Total  of  com.  and  Class  A  pref.  stocks  are  the  same  In  amount 
respectively  as  the  combined  total  Issue  of  com.  and  pref.  stocks  of  the 
merged  companies.  ■  Class  B  pref.  was  Issued  to  East  Shore  &  Sub.  stock- 
tiolders,  that  company  having  no  pref  stock,  and  is  offset  by  addition  of 
physical  properties  of  San  Jose  Short  Line  and  Sac.  Short  Line  and  dock 
uroperty  known  as  the  Key  Route  Basin. 

Oakland  Trac.  Co. — Of  the  $12,000,000  bonds  of  1907,  $6,865,000  are  re- 
served for  prior  liens.  A  sinking  fund  began  in  1907  which  will  retire  about 
$7,000,000  bonds  by  1932.  Of  the  $7,000,000  Oakland  Trac.  CDnsolidated 
mortgage,  $4,846,000  are  reserved  to  retire  prior  Hens.  $20,000  have  been 
canceled.  A  sinking  fund  began  In  1906  which  will  retire  $6,000,000  bonds 
by  July  11928.  See  V.  81.  p.  668.  The  auth.  amount  of  1st  consol.  mtge 
of  1902  of  Oakland  Transit  Consolidated  was  originally  $6,500,000,  bus 
shareholders  voted  on  June  17  1904  to  cancel  $1,654,000  previously  re- 
served for  extensions  and  improvements.  V.  78.  p.  2385.  Of  the  remain- 
ing bonds  auth.  $3,495,000  are  reserved  for  prior  liens  and  $120,000  have 
been  canceled  by  sink.  fd.  A  sinking  fund  for  these  bonds  commenced  in 
1903  and  ranges  from  $10,000  to  $250,000  per  year,  which  will  retire  at 
maturity  $4,000,000  bonds.  Bonds  not  subject  to  call,  but  may  be  pur- 
chased for  sinking  fund  in  open  market.  See  V.  75,  p.  135.  Of  the  $3,- 
000.000  first  consols  Oakland  Transit.  $1,400,000  are  reserved  to  retire 
underlying  Hens  at  maturity.  $5,000  have  been  retired.  A  sinking  fund 
caypmenced  on  these  bonds  In  1812.  which  will  retire  or  provide  for  $2,000,- 
0(J(r  of  the  bonds  on  or  before  maturity.  Interest  on  both  consol.  mtges. 
Is  payable  at  Wells,  Fargo  &  Co.  Bank  In  New  York  or  Wells.  Fargo  Nevada 
Nat.  Bank,  San  Francisco. 

lioth  the  Oakland  :n.ni  Leandro  <Sc  Hay.  Elcc.  Ry.  and  the  23d  Ave.  Elec. 
Ry.  mortgages  have  sinking  fund  coinmcncing  t<u  yeais  after  date  and 
Increasing  from  2  "„  yi_>arly  (of  total  bonds  OMtstaiidliig*  for  the  first  live  years 
to  8  '■.  for  last  live  years.    The  lionds  arc  not  subject  to  call  before  maturity 

Equipment  notes  mature  $31,000  annually  on  Jan.  2  1912  to  1918,  Incl.; 
$33,000.  1919.     562.000  have  been  retired. 

San  Francisco  Oakland  &  San  Jose  Consolidated  Ry. — -$4,500,000  consol. 
mtge.  bonds  are  reserved  to  retire  prior  liens.  A  sinking  fund  on  these 
bonds  begins  1915  to  1917,  installments  totaling  $4,345,000.  Red.  on  any 
int.  date  at  102  J^  and  int.  A  sinking  fund  on  the  San  Fran.  Oakland  &  San 
Jose  Railway  1st  5s  is  provided  which  will  retire  bonds  as  follows:  In  1915 
and  1916,  $25,000  each  year;  in  1917  and  1918,  $35,000;  in  1919  and  1920, 
550,000;  in  1921  and  1922,  575,000;  in  1923,  590,000;  in  1924  and  1925, 
$100,000;  in  1926,5115,000;  in  1927  and  1928,  5125,000;  in  1929,  1930, 1931 
and  1932,  5150,000.  These  bonds  cannot  be  called.  See  V.  76,  p.  655. 
The  following  amounts  are  payable  annually  to  a  sinking  fund  on  the  San 
Francisco  Oakland  &  San  Jose  Railway  2d  mtge.  bonds:  1915,  $10,000; 
!iiiu,  *lo,<).)i).  i.(i(.  *:;>(. iKiii:  imi^,  i.zo..jv  j  i.>rj.  S,>i).w->a;  ly^u,  iuo.uuu, 
I'.KM.  $411,00(1:  \a'J2.  $45,001);  1923  to  i92."v  ladiislvc;,  $50,001);  ]i)28  and 
'1(27.    SOO.ii'O:    1H2X    to    1932.    Incliish'e.    $75  o.iO.      Thfs.-    bonds   .-in'    not 

,,.l,;,.f.t       t,        ,.;,|| 

East  Shore  &  Sub.  mtge.  Is  a  closed  mtge.    Sinking  fund.  \M%  yearly  on 
all  bonds  outstanding  expected  to  retire  entire  issue.     V.  94.  p.  123. 
Balance  Sheet  December  31  1913. 


Assets  (549.674,238) 
Properties,       franchises, 

inv.  and  good-will $47,280,261 


Securs.  of  other  corp'ns. 
Sinking  fund  account.  _ 

Special  fund  (cash) 

Current  assets 

Cash 

Deferred  charges ,  &c 


Liabilities  (549,674,238) — 

Common  stock 515,125,000 

Preferred  (6%  cum.) 13,050,000 

546,530  Bondeddebt 16,716,000 

260,163  Coll.  tr.  notes(Oakl.Rys)     2,500,000 
933,364   Sundry  creditors  (net)_- 

280,284   Current  liabilities 

30  (,337  Accrued  interest  &  taxes. 
63,740 1  Defer,  cred.  to  prof.  &  loss 

IBalance,  surplus 

EARNINGS. — Of  combined  properties: 

Period —  Gross.  Net.        Deductions. 

6  mos.  end.  Dec.  31  1913 $2,396,868       $939,200 

Year  end.  June  30  1913 4,676,876     1,814,445 

Year  end.  June  30  1912 4,776,873     1,884,061 

Fare  passengers  carried.  1913,  77,072,203. 
ROAD. — Operates  258.77  miles  (all  tracks)  of  electric  railways.     Has  411 
pass,  cars,  1  combination  car,  2  electric  locomotives,  14  freight  cars,  49 
service  cars,  2  wrecking  cars,  1  wrecking  crane  and  5  ferryboats. 

OFFICERS.— Pres.,  G.  K.  Weeks;  V.-Ps.,  W.  R.  Alberge  and  F.  B. 
Whipple;  Sec.  &  As.st.  Treas.,  Robert  Morrison  Jr.;  Treas.,  Kirke  Lathrop; 
And.,  B.  W.  Fernald. — V.  94,  p.  912,  1120;  V.  95,  p.  545,  619;  V.  96,  p. 
1298.  1630;  V.  97.  p.  118,  522,  1116,  1358.  1824.  1899;  V.  98,  p.  306,  611. 
764,  918,  1246,  1695,  1768;  V.  99,  p.  50,  749,  818. 


117,783 
809,086 
404,750 
22,437 
929,181 

Surplus. 

$565,151   5374,049 

1,223,084      591,361 

1,126,661      757,400 


OAKLAND  ANTIOCH   &   EASTERN  RV. 

In  Dec.  1913  Western  Pacific  Ry.  interests  were  understood  to  have  been 
considering  purchase  of  the  property.     V.  97,  p.  1824. 

ORGANIZATION. — Incorp.  In  California  in  April  1911.  Controls 
through  stock  ownership  Oakland  &  Antloch  Ry.  (36  miles  between  the 
points  named)  and  San  Ramon  Valley  RR.  (10  miles  between  Walnut  Creek 
and  Danville,  Contra  Costa  County)  under  construction.) 

In  July  1913  Cal.  RR.  Comm.  authorized  the  issue  of  $1,000,000  add! 
tional  1st  M.  bonds  (not  Incl.  In  amount  reported  outst.  below).  V.  97 
p.  118;  V.  96,  p.  1839.  On  Aug.  20  1913  Cal.  RR.  Comm.  auth.  a  further 
issue  of  $500,000  iBt  M.  bonds  (not  incl.  in  amount  outst.  below). 

Assessments . — On  Aug.  5  1913  the  directors  levied  an  assessment  (No.  1) 
of  $5  a  share  on  the  outstanding  capital  stock,  payable  Sept.  11  1913,  the 
proceeds  to  be  used  for  the  purchase  of  equipment.  V.97,p.  176,444,596. 
The  Oakland  &  Antioch  Ry.,  a  subsidiary,  called  an  assessment  of  510  a 
share  on  its  35,000  shares  outstanding,  of  which  the  Oakland  Antioch  & 
Eastern  owns  34,450  shares.  V.  97,  p.  444.  On  Jan.  16  1914  an  assess- 
ment (No.  2)  of  54  per  share  was  levied  on  the  510,000,000  stock  of  the 
Oakland  Antioch  &  Eastern  Ry.  and  one  of  58  per  share  on  the  53,500,000 
stock  of  the  subsidiary,  Oakland  &  Antioch  Ry.  These  assessments  were 
payable  on  or  before  Feb.  19  and  Feb.  20  1914.  In  June  1914  an  assess- 
ment (No.  3)  of  55  per  share  was  levied,  payable  52  July  1,  $1  50  Oct.  1 
and  51  50  Jan.  1  1915.  The  Oakland  &  Antioch  has  also  levied  an  assess- 
ment of  $4  per  share,  which  was  delinquent  July  3  1914.  V.  98.  p.  1845. 
It  is  announced  by  the  company  that  the  assessment  seems  the  best  way  to 
raise  the  needed  funds. 

In  June  1913  acquired  control  of  the  Nevada  County  Narrow-Gauge  RR. 
(steam  road)  for,  it  is  stated,  $500,000.  See  V.  96,  p.  1630.  This  is  pre- 
liminary to  an  extension  of  the  O.  A.  &  E.  Ry.  from  Marysville  to  Colfax. 
On  June  20  1913  the  Cal.  RR.  Comm.  authorized  the  Nevada  County  Co. 
to  Issue  $500,000  5%  bonds  to  standard-gauge  the  road  from  Colfax  to 
Nevada  City. 

Shareholders  voted  March  3  1913  on  increasing  the  funded  debt  from 
55,000.000  to  $5,700,000  by  the  issuing  of  $700,000  conv.  gold  notes  secured 
by  pledge  of  a  portion  of  the  bonds  heretofore  issued.     V.  98,  p.  156,  237. 

The  company  has  made  a  traffic  agreement  with  the  Atchison  Topeka  & 
Santa  Pe  Ry.  imder  which  the  latter  company  will  reach  Sacramento  and 
points  beyond.     V.  98,  p.  1070  and  1072. 

On  July  30  1914  the  Cal.  KR.  C^ommission  authorized  the  company  to 
is.sue  $900,000  conv.  gold  notes  to  be  secured  by  1st  mtge.  30-yr.  bonds  in 
the  ratio  of  2  to  1  (V.  99,  p.  408,  343) .     The  proceeds  are  to  pay  floating  dt. 

STOCK  AND  BONDS —      DaU.        Interest.     Outstanding.      Maturity. 

Stock  $10,000,000   ($100) $10,000,000     

First    mtge    $5,000,000    goldf   1911        5  g  A-O  2.500,000      Oct  1   1941 

($1,000)  sinking  fund c/Int.  at  Union  Trust  Co..  San  Fran.,  trustee. 

Oak  &  Ant  1st  M  $2,000,0001    1910        5  g  J-J  2,000,000  July   1    1940 

gold  ($1,000)  sinking  fund. /Int.  at  Anglo-Calif .  Tr  Co.,  San  Fr., trustee. 
San  Ramon  Val  30-yr  $250,-i    1912        6g  M-S  100,000   Mch  1   1942 

000  gold  ($1  000) [Int.  at  Union  Trust  Co..  San  Fran.,  trustee. 

Conv  gold  notes,  $700,000...   1913        6%  294,000      4  years 

Conv  gold  notes  5900,000 1914        67o  900,000  (7) 
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Bonds. — Oak.  Ant.  &  Ea-st.  1st  M.  bonds  are  subj.  to  call  at  110  and  int. 
on  any  Int.  day.  Skg.fd.  commencing  Feb.  1  1018,  as  follows:  1918-27,  incl., 
135,000  yearly:  1928-37.  $75,000  yearly:  1938-41 ,  $160,000  yearly.  Oak- 
land &  Antioch  bonds  are  callable  at  110  and  int.  Sinking  fund  beginning 
May  1  1916.  a-s  follows:  1916-25.  $15,000  yearly:  1926-35.  $35,000  yearly: 
1936-40,  $75,000  yearly.  San  Kamon  Vallov  sinljing  fund:  1918-27.  51.875 
yearly:  1927-37.  $4,375;  1937-42.  $9,375  yearly.  The  $700,000  converti- 
ble notes  are  redeemable  the  first  year  at  lOOJ^ :  second  year  at  lOO^..^  ,  and 
the  third  and  fourth  years  at  100.  They  are  secured  by  bonds  as  collateral. 
The  $900,000  convertible  notes  of  1914  are  secured  by  1st  mtge.  bonds  in 
the  ratio  of  2  to  1 .  The  notas  are  convertible  before  maturity  on  the  basis 
of  80%  of  the  par  value  of  the  bonds  and  int.  Red.  in  whole  or  in  part  on 
any  int.  date  on  30  days  notice. 

ROAD. — Total  104  miles  in  operation.  The  Sacramento  Valley  RR. 
which  will  be  operated  by  the  Oakland  Antioch  &  Eastern,  is  practically  com 

gleted  to  Dixon,  a  distance  of  10  miles,  and  was  e_  .pocted  to  be  in  operation 
y  July  1  1914.     The  road  is  to  be  extended  to  Woodland  and  Red  Bluffs, 
128  miles. 

OFFICERS. — Pres..  Walter  Arnstein;   V.-Ps  .  S.  L.  Napntaly  and   H.  C 
Breeden;  Sec.  Tre:is.  &  Gen.  Mgr.,  H.  A.  Mitchell.— V.  92.  p.  957;  V.  96. 
p.  1157.  1630,  1773,  1839:  V.  97.  p.  118.  176.  237.  596,  1824;  V.  98,  p.    156, 
237,  611,  703,  1072,  1845;  V.  99,  p.  343,  408. 

OIL  CITY,   PA. 

CITIZENS  TRACTION  CO.— A  trolley  road. 

In  1912  control  of  road  was  purchased  by  a  bankers'  syndicate,  which 
Is  making  considerable  extens.  and  impts,  to  electric-lighting  business. 

ORGANIZATION. — Incorporated  In  Pennsylvania  May  23  1902  Owns 
and  operates  the  Citizens'  Light  &  Power  Co.  (capital  $75,000),  the  Monarch 
Park  Hotel  Co.  (practically  an  amusement  park  with  60  acres  of  ground) 
the  Big  Rock  Bridge  Co.  and  the  Reno  Bridge  Co. 

STOCK  AND   BONDS —       Date.        Interest.     Outstanding.       Maturity 

Common  $1,000,000  ($50) $1,000.I)IH)      '  o  dl 

Preferred  $1,000,000  ($50)--- 1 ,00n  ood  J'ly'14,2>^  % 

First    mt^e    $2,500,000    go!d\    1912        5  A-O  1,213,000  Apr    1    1942 

($1,000)  sinking  fund-C*  tf /Pa.  Co.for  Ins.  on  L.  &  G.  A.,  Phila.,  Trustee 

Bonds. — The  remaining  $1,287,000  bonds  are  reserved  for  additions  and 
exten.sions  under  carefully  guarded  restrictions.  Red.  at  105  and  int.,  in 
whole  on  or  after  April  1  1917,  or  in  part  for  sink.  fd.  on  or  after  July  1  1918, 
Sinking  fd.  of  1  %  per  ann.  becomes  operative  July  1  1918.  An  improve- 
ment fund  of  1^  of  1  %  per  ann.  operative  on  Jan.  1  1923.  See  V.  94, 
p.  1118,  697.     Interest  at  office  of  trustee. 

Dividends. — First  div.  on  pref. — 2H% — was  paid  Jan.  2  1913;  July, 
1913,  2%.      In  1914,  Jan.,  2%;  July,  2  j^  %  . 

EARNINGS. — For  12  mas.  ending  June  30  1913  (incl.  Citizens'  Lt,  & 
Power  Co.).  gross.  $334,399;  net.  $115,282;  fixed  chges.  (incl.  taxes). 
$66,146:  sur..  $49,136.  For  year  end.  June  30  1912,  gross,  $306,890;  net. 
after  taxes,  $102,899;  fixed  charges,  $46,842;  surplus,  $56,057. 

ROAD. — Operates  34.76  miles  of  track  connecting  Franklin  and  OH  City 
by  two  routes  (on  either  side  of  the  Allegheny)  and  reachlne  the  boroughs" 
of  RousevlUe  and  Slverly,  65-lb.  and  70-lb.  T  rail  and  85-lb.  girder  rail. 
Has  49  passenger  cars:  11  service  cars  and  2  snow  sweepers.  The  controlled 
Citizens'  Light  &  Power  Co.  furnishes  electric  light  and  power  tor  Oil  City 
and  vicinity. 

OFFICERS. — Pres..  Joseph  Seep,  Titusville;  V.-P.,  J.  C.  Brown;  Sec, 
John  E.  Zimmermann;  Treas..  B.  W.  Frazier  Jr.;  Oper.  Mgrs..  Day  & 
Zimmermann,  Phila.,  Pa. — V.  92,  p.  1563;  V.  94,  p.  697.  1118,  1316. 

OKLAHOMA  CITY.  OKLA. 
OKLAHOMA  RAILWAY  CO.— A  trolley  road. 
The  same  Interests  contiol  the  Guthile  Street  Ry.  system  of  7  miles. 

ORGANIZATION.  —  Incorporated  In  Oklahoma  on  June  15  1904  under 
the  name  of  Oklahoma  City  Ry.  Co.  On  Sept.  21  1907  name  changed  to 
Oklahoma  Ry.  Co.,  Increasing  charter  powers  so  as  to  constitute  both  an 
urban  and  Interm-ban  road  and  Increasing  stock  from  $1,000,000  to  $3,000.- 
000.  On  Apr.  1  1911  purchased  Oklahoma  City  &  Suburban  Ry.  and  on 
Aug.  1  1911  purchased  the  El  Reno  Interurban  Ry.  and  the  city  lines  and 
franchises  in  EI  Reno.  The  Oklahoma  Ry.  owns  all  the  $600,000  outstand- 
ing bonds  of  the  El  Reno  Interurban  and  has  deposited  same  as  collateral 
for  $450,000  6%  2-year  coll.  trust  notes  due  July  1  1913.  In  1911  increased 
stock  from  $2,000,000  com.  and  $1,000,000  pref.  to  $10,000,000  com.  and 
$5,000,000  pref.  About  two-thirds  of  road  on  private  right-of-way  (incl. 
28  miles  of  track  within  city);  Oklahoma  City  franchise  perpetual,  subject 
to  right  of  city  to  purchase  property  on  Jan.  31  1932  or  at  end  of  any  15- 
year  period  thereafter.     El  Reno  franchise  expires  1933. 

In  April  1913  the  Norman  Interurban  Ry.  was  incorporated  with  $150,000 
capital,  to  extend  the  Oklahoma  Railway  Co.'s  interurban  line  from  Moore 
to  Norman,  and  this  was  In  Sept.  1913.  about  half  completed. 

On  Sept.  12  1913  stockholders  were  to  vote  on  Increasing  the  bonded  debt 
by  $1,200,000  to  refund  present  floating  debt  and  for  construction,  &c. 
V.  97,  p.  521. 

STOCK  AND   BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Common  $10,000,000  ($100).. $3,800.000 

Pref  $5,000, 000($100) 5%  cum    _.._.         1,795,900  Jan'12,1  K% 


First    and    refunding    mtge 
$3,000,000  ($1,000)  g.-.c* 

First  &  ref  mtge  $12,000,000] 
eold  ($1.000) c* 


1908       5  g  J-J  370,000  Jan    1    1938 

Int.  at  Safe  Dep.  &  Tr.  Co..  PIttsb.,  Trustee. 

1911         5  g  J-J  2.630.000   Jan    1     1941 

Int.  at  Mississippi  Valley  Tr.  Co,  St,  Louis, 

Trustee,  or  Harris  Tr.  &  Sav.  Bk.,  Chic. 

Okla   Elec   Term    first   mtgel    1910       5  V^  J-D  400,000  Dec    1   1915 

guar  as  to  Int ...c/Xnt.  at  Miss.  Vail.  Trust  Co,  St.  Louis,  trus. 

Junior   mtge   notes   $300,000\    1912        6  A-O  300.000  April  1  1917 

($1.000) fint.  at  Miss.  Valley  Trust  Co..  St.  Louis.  Tr. 

Junior  mtge  notes   $500,000f   1913        6  Q-J  500,000  July    1  1918 

($1,000) _. ..\Int.  at  Miss.  Vail.  Tr.  Co.,  St.  L.,  Trustee. 

Collateral  trust  notes.. 1911        6%  J-J  450.000  July    1  1916 

Collateral  trust  notes  $150,-f    1913        6  M-N  150,000  May  1  1916 

000  ($1.000) \lnt.  at  Miss.  Vail.  Tr.  Co.,  St.  L..  Trustee. 

Collateral  trust  notes  $80,000/    1913       6  A-O  80,000  See  text 

($1,000) lint,  at  St.  Louis  Union  Tr.  Co.,  Trustee. 

Bonds. — Of  the  1st  &  ref.  bonds  of  1911,  $370,000  are  reserved  to  retire 
nndcrlylng  bonds;  remaining  bonds  can  be  Issued  at  not  exceeding  80%  of 
cost  of  extensions,  enlargements  and  additions  under  certain  restrictions. 
SubJ.  to  call  at  105  and  Int.  on  Jan.  1  1921  or  any  Int.  date  thereafter. 
V.  92.  p.  1110.  No  s.  t..  but  bonds  have  a  renewal  fund  of  2%  per  ann.  of 
bonds  out.  The  1st  &  ref.  mtge.  of  1908  Is  limited  under  the  terms  of  the 
1st  &  ref.  mtge.  of  1911  to  $2,500,000,  of  which  $2,130,000  are  deposited  as 
additional  security  for  Ist  &  ref.  5s  of  1911  and  $3  70,000  are  out.  Mtge 
bonds  of  1908  can  be  called  nft.  1917  on  90  days'  notice  at  110  &  Int.  No  s.f. 
Oklahoma  Elec.  Term,  bonds  arc  subject  to  call  on  any  int.  day  at  102  !^ 
and  Int.  on  60  days'  notice.  They  are  guar,  as  to  int.  by  Oklahorna  Ry.  Co. 
V.  03.  p.  796.  Junior  mtge.  notes  are  red.  on  any  Int.  date  at  101 J^  and 
Int.  on  30  days'  notice.  Coll.  trust  notes  of  191 1  were  extended  for  3  years 
to  1916.  Coll.  trust  notes  of  1913  (auth.  $80,000)  duo  serially  $20  000  each 
Oct.  1  from  1914  to  1917  incl. 

Dividends. — On  pref..  1st  dlv. — 5% — paid  Jan.  1909  and  l>i%  quar. 
since  to  and  Incl.  Jan.  1912.     None  since. 

EARNINGS. —  For  year  ending  Juno  30  1914,  gross,  $703,763;  net 
$290,201;  other  income,  $7,192;  int.  &  (axes,  $209,721;  balance,  sm-plus 
$27,732.      Passengers  carried  in  1914,  12,630,602,  against  10,277,3.14  in  1913 

ROAD. — Operates  112.93  miles  of  track  In  El  Reno,  Oklahoma  City, 
and  suburbs,  Incl.  Interurban  lino  to  El  Reno  placed  in  operation  Dec.  3 
1911,  and  a  line  to  Norman  i)lace(l  in  oper.ation  Nov.  15  1913.  Standard 
gauge;  65,  70  and  100-lb.  rails.  93  pass,  and  21  fn^ight  and  other  cars;  2  elec- 
tric and  1  steam  locomotive.  Is  building  an  i^xtimsion  to  Guthrie,  of  which 
15  miles  to  Edmond  is  completed,  and  was  placed  in  operation  I\Iay  28  1911. 

OFFICERS. — Pres.,  Anton  H.  Classen;  V.-P.,  J.  W.  Shartel;  V.-P.  & 
Gen.  Mgr.,  Geo.  W.  Knox;  Sec,  Cbas.  Hoopcs;  Treas..  Henry  M.  Hrauer; 
General  offices,  Oklahoma  City. — V.  92.  p.  323,  1033.  1110;  V.  97.  p.  521. 


City  RR..  the  latter  being  a  reorganization  of  the  Olean  Rock  City  &  Brad- 
ford Ry.  Bradford  St.  RR.  Co  has  also  been  consolidated.  Owns  entire 
stock  of  ShinglehoiLso  St.  Ry.  Operates  mostly  on  private  right-of-way. 
Franchises  practically  perpetual,  except  in  City  of  Bradford,  where  rights 
expire  in  1944. 

On  April  15  1910  up-State  Pub.  Serv.  Com.  authorized  company  to  In- 
irease  stock  from  $2,000,000  to  $2,600,000  and  classify  shares  as  below. 
See  V.  90.  p.  1103.  $500,000  ref.  bonds  were  exchanged  for  $500,000 
new  1st  pref.  stock. 

STOCK  AND  BONDS.—      Date.       Interest.     Outstanding.      Maturity. 

Jommon  $1,000,000  ($100) $1,000,000     

1st    pref   (6%  cum)  $600.0001    

($100) / J-J  600.000  July'14,  3% 

Jd  pref  (5%  n-c),  $1,000,000 

($100)    1,000.000  No    dlv.  yet 

First  and  ref  mtge  $5,000,000)    1906        5  g  J-J  2.206.000  July  1    1957 

gold   ($1,000) c*  tf /Int.  at  Equitable  Trust  Co.,  N.  Y..  Trustee. 

Olean    Street    Ry    1st    mtgel    1899       5  g  M-N  164,000   Nov    1  1928 

$225,000  ($1,000)  goldc*tfJInt.  at  Fidelity  Trust  Co..  Buflalo,  Trustee. 
Olean  St  Ry  1st  exten  mtgel    1901        5  g  F-A  106,000   Aug    1  1931 

$130,000      ($1,000)      gold.^Int.  at  Fidelity  Trust  Co..  Buffalo.  Trustee. 

(Cannot  be  called) c*tf)Slnklng  fund  of  $2,000  commenced  In  1903. 

Bonds. — Of  the  $5,000,000  1st  &  ret.  bonds.  $280,000  are  reserved  for 
prior  Hens.  Additional  bonds  for  extensions  and  additions  at  85%  of  cost. 
Are  subject  to  call  at  110  and  interest.     See  V.  91.  p.  1162. 

Sinking  fund  on  Olean  Street  Ry.  1st  mtge.  of  1899  oecame  operative  In 
Nov.  1901.  54,000  being  paid  annually,  $59,000  had  been  pa'd  to  Jan.  1 
1914.  Bonds  cannot  be  called.  A  sinking  fund  on  the  1st  mtge.  extension 
t>onds  became  operative  Aug.  1  1903;  S22.000  had  been  paid  Into  the  fund 
Jan.  1  1914.  In  addition,  the  Shlnglehouse  RR.,  whose  stock  Is  owned, 
has  $54,000  5%  bonds  due  In  1933.  which  have  a  sinking  fund  of  $1,000  yrly. 

Dividends. — On  Ist  pref.  3%  seml-ann.  from  Jan.  1911  to  July  1914,  Incl. 

EARNINGS. — For  year  ending  Dec.  31  1913,  gross.  $459,040;  net, 
$229,497;  int.,  taxes,  &c.,  $144,729;  surplus.  $84,768. 

ROAD. — Operates  In  Olean  and  Bradiord.  and  between  those  points; 
and  lines  from  Bradford  to  Lewis  Run  from  Olean  easteily  through  Ceres 
where  a  connection  Is  made  with  the  Shlnglehouse  RR.)  to  Bolivar-  from 
Olean  westerly  to  Salamanca  and  thence  to  Little  Valley;  from  .Seneca 
unction.  N.  Y.,  to  Clarkdale,  Pa.  Total  about  98  miles  of  road.  70-lb. 
alls.   58  passenger  cars.  30  freight  cars,  5  snow  plows. 

OFFICERS.— Pres.,  W.  R.  Page.  Olean:  V.-P.  and  Treas..  Jos.  B. 
Mayer,  New  York;  Sec,  James  P.  Quigley.  Salamanca;  Gen.  Mgr..  I.  W. 
Miller. — V.  90.  p.  978.  1103;  V.  91.  p.  1162.  1712;  V.  92,  p.  732. 


OLEAN,  N.  Y. 

WESTERN    NEW    YORK     &     PENNSYLVANIA   TRACTION   CO.— A 

trolley  road. 

ORGANIZATION. — Incorporated  In  New   York  and    Pennsylvania  on 
Nov.  17  1900,  and  Is  a  consolidation  of  the  Olean  Street  Ry.  and  the  Rock 


OMAHA,  NEB. 
OMAHA  &  COUNCIL  BLUFFS  SI  REET  RY.— A  trolley  road. 

ORGANIZATION. — Incorporated  In  Nebraska.  Owns  lines  formerly 
aperated  by  Omaha  Street  Ry.  Co.;  leases  the  Omaha  &  Council  Blufls  Ry. 
*  Bridge  Co.  In  Council  Bluffs.  la.,  until  1947.  together  with  Its  bridge  over 
Vllssourl  River,  rental  being  $60,00(1  per  annum.  In  addition  to  all  fixed 
charges. 

Strike. — In  Sept,  1909  became  Involved  In  a  strike  with  Its  men.  and 
traffic  was  tied  up  tor  some  time       Company  won  out. 

Fare  Decision. — District  Judge  Sears  on  Mayl21ll4  granted  a  temporary 
Injunction  restraining  the  enforcement  of  the  city  ordinance  providing  tor 
7  fares  for  25c.,  pending  the  trial  of  the  suit,  on  the  ground  that  it  appears 
from  the  papers  submitted  that  the  rate  would  be  confiscatory.  V.  98.  p. 
1538. 

STOCK  AND  BONDS—        Date.        Interest.      Outstandino.      Maturity 

Common  $10,000,000  ($100)-. $5,000,000  Oct. "14.  1  H  % 

Pref  5%  cum  from  Jan  1  19041    6  Q-J         4,000,000  Oct.  14. 1  ^  % 

$5,000,000  ($100) I 

First  cons   M    $10,000,000   gl    1902        5  g  ,I-J  9.619,000     Jan  1  1928 

($1,000)  no  sink  fund_c*tf  [Interest  at  Guaranty  Trust  Co.,  New  York. 

Slock  and  Bonds. — $5,000,000  com.  and  $1,000,000  pref.  stock  are  set 
aside  for  additions  and  improvements.  All  the  Omaha  St.  Ry.  bonds  were 
retired  except  1 9  bonds ,  which  were  not  presented  for  redemption .  $19,000 
on  deposit  with  trustee  to  retire  these.  Of  the  first  consols,  $381 ,000  owned 
and  in  treasury. 

Dividends. — First  dividend  on  pref.  stock,  1  Ji%.  was  paid  April  1  1904, 
and  same  amount  quarterly  to  and  Including  Oct.  1914.  On  com..  1st  dlv., 
8%.  paid  July  1907.  In  1908.  4%;  In  1909.  4%;  In  1910.  Jan..  2%:  July. 
2%;  in  Oct.  changed  to  guar,  and  paid  1%.  In  1911,  4%.  In  1912  and 
1913.5%.     In  1914,  Jan..  1,1.^%;  April,  1^%:  July,  l>i%;   Oct..lM%- 

REPORT. — For  calendar  years: 
Calendar  Gross  Net        Other      Int.,     Pf.Div.   Com. Div.   Bal., 

Year —  Earns.        Earns.      Inc.   Tax.,&c.    (5%).        (5%).       Surp. 

£  $$$£$$ 

1913 2.996.631    1.424,209   5,622   845,173   200,000  250,000   134.658 

1912 2.846,053   1,354,748   6,910  820.321   200,000  250,000     91,337 

•  ROAD. — Owns  127  miles  of  track,  being  all  the  street  railways  In  Omaha 
and  South  Omaha.  Florence,  Benson  and  Dundee.  Neb.  Also,  by  lease  or 
stock  control,  receives  the  earnings  of  all  street  railways  In  Council  Bluffs, 
la.  (30  miles) ,  Including  the  Omaha  &  Council  Blufls  bridge,  maklne 
total  operated  or  controlled  159  miles. 

OFFICERS.— Pres..  G.  W.  Wattles:  V.-P.,  Frank  T.  Hamilton:  2d  V.-P 
&  Gen.  Mr.,  W.  A.  Smith;  Sec.  &  Aud.,  W.  G.  Nicholson;  Treas.,  A.  S 
Widenor;  Asst.  Gen.  Mgr..  R.  A.  Leussler. — V.  86.  p.  169;  V.  91.  p.  791 
V.  93.  p.  45;  V.  94.  p.  351.  912;  V.  98,  p.  156.  1538. 

(1)  Omaha  &  Council  Bluffs  Railway  &  Bridze. 

ORGANIZATION. — Incorp.  In  Iowa  In  1902.  An  electric  road.  Is  leased 
to  the  Omaha  &  Council  Bluffs  Street  Ry .  For  terms  of  lease,  see  statement 
of  the  latter  above.  Owns  entire  capital  stock  of  the  Omaha  Council  Bluffs 
&  Suburban  Ry.  and  the  Lake  Manawa  &  Manhattan  Beach  Ry.  The 
$600,000  mortgage  of  the  former  company,  made  to  the  Royal  Trust  Co. 
of  Chicago  and  Albert  E.  Johnson,  as  trustees.  Is  all  held  by  the  Ry.  & 
Bridge  Co.  Lake  Manawa  &  Manhattan  Beach  has  no  funded  debt.  Fran- 
chises run  until  1946.  On  Nov.  6  1911  U.  S  Supreme  Court  suspended, 
pending  appeal,  the  order  of  the  Inter-State  Commerce  Comm  (V  89.  p. 
1597).  reducing  the  fare  from  Council  Bluffs  to  Omaha  from  15  to  10  centu 
V.  93.  p.  1387.  940.  On  June  9  1913  the  U.  S.  Supreme  Court  held  that 
the  Commerce  Commission  had  no  authority  to  make  the  reduction. — 
V.  96.  p.  1702. 

STOCK  AND  BONDS.—      Date.       Interest.     Outstanding.      MaturilV 

Common  $1,500,000  ($100)... $1,500,000     

Pref  4%  cum  from  Feb  1  19071 F-A  1.500.000     In  1913.4% 

$1,500,000   ($100) f 

1st    consol    mtge    $2,000.0001    1902       5  J-J  1.823.000  Jan     11928 

($1,000)  gold --c*tfilnterest  at  Central  Trust  Co..  N    Y..  Trustee. 

Bonds. — Of  the  new  1st  consolidated  mtge.  for  $2,000,000.  $177,000  are 
reserved  for  Improvements,  V.  89.  p.  1234.  1281:  V.  94,  p.  1119.  $600,000 
bonds  of  the  Omaha  Council  Bluffs  &  Suburban  Ry.  are  deposited  as  secur- 
ity for  the  O.  <&  C.  B.  Ry.  &  Bridge  consol.  5s. 

EARNINGS. — For  cal.  year  1913,  gross,  $542,065;  net  after  taxes. 
$315,039;  rental.  $00,000;  Int..  $90,400:  deprec,  raserve,  $26,082;  surplus, 
$138,557.  In  1912,  gross,  $519,101:  net,  after  taxes,  $304,299;  rental. 
$60,000;  Int.,  $88,383;  deprec'n  reserve,  $48,923;  surplus,  $106,993. 

ROAD. — Comprises  28  miles  of  track.  Including  the  tiackage  of  thr 
Omaha  Council  Bluffs  &  Suburban  Ry.  and  the  Lake  Manawa  &  Manhattan 
Heach  Ry.,  embracing  the  entire  street  railways  of  Council  Bluffs.  Al.so 
owns  bridge  between  Omaha  and  Council  Bluffs  over  the  Missouri  River. 

OFFICERS.— Pres.,  Goo.  S.  Wright;  V.-P.,  Geo.  W.  Wattles:  Sec.  C.  T. 
Stewart;  Treas..  J.  J.  Spindler. — V.  89,  p.  1597;  V.  93,  p.  940.  1387;  V.  94, 
p.  1119;  V.  96.  p.  1702. 


OMAHA   &   LINCOLN   RAILWAY   &   LIGHT  CO. 

(Controlled  by  the  same  interests  as  the  Illinois  Traction  Co.  (see  under 
Champaign,  III.). 

OUGANIZATION.— Incorporated  in  Nebraska  in  July  1913  as  suc- 
cessor to  the  Nobra.ska  Traction  &  Power  Co.  In  March  1914  filed  a 
mortgage  to  the  Central  Trust  Co.  of  Illinois  (authorized  amount,  $2,- 
250, ()00)  as  below.  The  proceeds  will  be  devoted  largely  to  extending 
the  lines  from  Omaha  to  Lincoln.     V.  98,  p.  913.     Stock,  $750,000. 

STOCK  AND  BONDS —  Date.  Interest.  Outstanding.  Maturity. 
First  mtge.  $2,250,000  ($l,-f    1913       5  g  A-O        $125,000        Oct  1  1938 

000)  no  sinking  fund c*llnt.  at  Central  Tr.  Co.  of  III..  Chic, Trustee. 

Bonds. — Subject  to  call  on  any  interest  date  at  105  and  interest. 


Sept.,  1914.] 
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ROAD. — Operates  from  South  Omaha  to  Papillon,  11.5  miles.  Is 
building  an  extension  from  Omaha  to  Lincoln.  In  March  1914  it^was 
reported  that  17  miles  of  this  were  in  operation. 

OFFICERS. — Pres.  &  Gen.  Mgr.,  H.  E.  Chubbuck;  V.-P.,  Arthur 
English;  Sec,  Geo.  M.  Mattis;  Treas.  &  Aud.,  W.  J.  Achelpohl.  V.  98, 
p.  913. 

ONEONTA,  N.  Y. 

OTSEGO  &  HERKIMER  RR.— A  trolley  road. 

ORGANIZATION. — Succeeded  on  July  10  1909  the  Oneonta  &  Mohawk 
Valley  RR.  V.  89,  p.  411.  Stock  Issued,  5500,000.  On  Oct.  1  1913 
Issued  $1,200,000  50-year  5%  bonds  (tf)  of  issue  of  $2,500,000.  $1,000,000 
were  issued  for  the  plant  of  the  Hartwick  Power  Co.,  which  supplies  the  com- 
pany with  power,  and  for  the  cancellation  of  liabilities  at  par;  the  remainder 
was  sold  at  80  for  cash. 

EARNINGS.— For  year  ending  June  30  1914,  gross,  $254,596;  net, 
after  taxes,  $68,878. 

ROAD. — Operates  65  miles  of  track  between  Oneonta,  Cooperstown, 
Richfield  Springs  and  Mohawk,  at  which  latter  point  It  connects  with  the 
N.  Y.  State  Rys.  for  Utica,  13  miles.  Total  operated,  80.04  miles.  Rails, 
60  to  90  lbs.:  39  cars. 

OFFICERS.— Pres.,  Jos.  B.  Mayer;  tV-P.  &  Sec,  Louis  F.  Reed; 
2d  V.-P.,  &  Gen.  Mgr.,  S.  W.  Mower,  Cooperstown,  N.  Y. — V.  92,  p.  1636; 
V.  95,  p.  1473;    V.  96,  p.  791. 

OSSINING,  N.  Y. 
HUDSON   RIVER   &    EASTERN   TRACTION  CO. 

ORGANIZATION. — Incorporated  In  New  York  on  Feb.  15  1906.  On 
May  23  1911  Pub.  Serv.  Comm.  granted  permission  to  build  an  extensloE 
from  Osslning  through  Briarcllff  Manor,  PleasantvUIe  and  Sherman  Park 
to  White  Plains,  17  miles.  3  miles  In  Osslning  are  In  operation.  On  Deo 
27  1911  Pub  Serv.  Comm.  auth.  $806,000  additional  bonds  to  completf 
extension  to  White  Plains.  V.  94,  p.  68.  Up  to  May  1913  $55,000  of 
these  were  outstanding. 

STOCK  AND  BONDS. —  Date.  Interest.  Outstanding.  MaturUv. 
Stock  $400,000 $84,1-00     

Ist  mortgage  $1,000,000  gold\    1907        5  g  F-A  130,000   Feb   1     1957 

($1,000) c&rtf/Int.  at  Equitable  Trust  Co.,  N.  Y  ,  Trustee. 

-   Bonds. — Are  subject  to  call  on  or  after  Feb.  1  1912  on  any  Int.  das  at  105 
nd  Int. 

EARNINGS.— For  calendar  year  1912.  gross,  $28,873.  In  1911,  gross. 
$29,191. 

OFFICERS. — Pres.,  O.  G.  Bennett,  New  York;  V.-P.,  Arthur  A.  Mc- 
Glvney,  N.  Y.;  Sec,  Henry  D.  SwaIn,  Osslning;  Treas.  &  Gen.  Mgr.,  W. 
L.  Stratton.  Osslning,   N.   Y.-  V.  94.  p.  68. 


OTTUMWA,  IOWA. 
OTTUMWA  RAILWAY  &  LIGHT  CO.— TroUey. 

$630,200  com.,  $234,500  pref.  and  $206,000  Ist  &  ret.  bonds  are  owned 
by  the  Standard  Gas  &  Electric  Co. 

ORGANIZATION. — Incorporated  In  Delaware  on  Dec.  11  1905  as  sue 
cessor  to  the  Ottumwa  Traction  &  Light  Co.  The  latter's  franchises  for 
street  railway,  electric  lighting  and  steam-heating  plants  were  extended 
by  municipal  election  on  July  8  1901  for  25  years. 

STOCK  AND  BONDS —        Date.      Interest.     Outstanding.        Maturity 

Com.,  $650,000  ($100) $650,000      

Pref.,  $1,250,000  ($100)7%  cu Q-J  15  449,900  Julyl5'14,lJi 

Ist   and    ref.    mtg.,    $1,500,-1    1906       5  g  J-J  1,034,000    Jan. 1  1924 

000,  gold   ($1,000) c*] Int.  at  Central  Trust  Co.,  Chicago,  Trustee. 

Ott.  Tr    &Lt.  1st  M.,  $500,-1     1901        5  g  A-O  294,000     Oct    11921 

000    ($1,000)    gold,  s  f  c'JInt    at  U.S.  Mort.  &  Tr.  Co.,  N.  Y..  Trustee 

Stock. — Pref.  Is  cumulative  from  and  after  July  1  1909;   redeem,  at  110. 

Bonds. — Of  the  1st  &  ref.  M.  for  $1,500,000,  $292,000  are  reserved  to 
retire  prior  liens,  $61,000  are  redeemed  and  $113,000  are  reserved  for  ex- 
tensions and  betterments.  The  new  bonds  are  subject  to  call  at  103  and  int. 
A  sinking  fund  of  l^o  per  annum  on  bonds  out  commenced  July  1  1909. 
The  Ottumwa  Traction  &  Light  Co.  bonds  can  be  called  since  Oct.  1  1911 
at  105  and  Int.  and  each  year  thereafter  at  H%  less  until  par  is  reached. 
V.  74,  p.  95.  Sinking  fund  on  these  bonds  of  $5,000  annually  is  operative 
from  1907  to  1910  and  $8,000  annually  from  1911  to  1921. 

Dividends. — Initial  dlv.  on  pref. — 1  H  % — paid  Oct.  1909  and  same 
amount  quarterly  since  to  and  Including  July  1914. 

EARNINGS. — For  year  end.  July  31  1914,  gross,  $324,446;  net  after 
taxes,  $146,194;  interest,  $67,268;  pref.  divs.,  $31,493;  surplus,  $47,433. 

ROAD. — Operates    13    miles    of  troUey  road  In  city  of  Ottumwa,  Iowa 
Weight  of  rails,  60-lb.  T.     Standard  gauge      Also  does  municipal,  com- 
mercial and  residence  electric-lighting   (Including    60   miles  of  pole  line, 
carrying  194  miles  of  wire);  supplies  electric  power  for  stationary  motors, 
tec,  and  operates  a  system  of  steam  heating,  with  3  miles  of  mains. 

OFFICERS. — Pres.,  Arthur  S.  Huey;  Sec,  R.  J.  Graf;  Treas.,  J.  J. 
O'Brien;  Gen.  Mgr.,  C.  E.  Fahrney;  Mgrs.,  H.  M.  Byllesbv  &  Co.,  Chic. 
— V.  82,  p.  1269;  V.  89.  p.  994;  V.  97,  p.  237,  1899;  V.  99,  p.  675. 


PADUCAH,  KY. 
PADUCAH  TRACTION  &  LIGHT  CO. 

ORGANIZATION. — Incorporated  In  Maine  on  Nov.  17  1905  and  owni 
all  the  securities  of  the  Paducah  Trac.  Co.  and  Paducab  Lt.  &  Power  Co., 

which  companies  do  entire  electric  railway,  gas  and  commercial  electric- 
lighting  and  power  business,  and  also  a  steam-heating  business,  in  Paducah. 
Street  railway  and  electric-lighting  franchises  expire  In  1931  and  1932,  re- 
spectively;   gas  and  steam-heating  franchises  are  perpetual. 


STOCK  AND  BONDS —        Date.        Interest. 
Common,  $1,000,000  ($100) 

Pref  5%  cum  $1,000, 000($100) J-D 

CoU.    tr.    mtg.,    $2,000,000, ^    1905       5  g  M-N 


Outstanding.      Maturity. 

$1,000,000     .. 

500,000  J'ne  '07,  1% 
676,000   Nov.  1  1935 


gold tf  lint,  at  State  St.  Trust  Co.,  Boston.  Trustee 

Paduo  St  Ry  1st  M  $100,000  gl    1890       6  g  J-J  77,000  July  1   1920 

sink  fund  of  $1,200  ann.tfjlnt.  at  Columbia  Trust  Co.,  Louisville.  Trus. 
Paduo  St  Rymtge  ($250,000)1    1893        6  J-J  100.000  July  1   1923 

g  callable  after  July  1  '13  at^Int.  at  Fidelity  Trust  Co..  Louisville,  Trus. 

par  &lnt tfj 

Peop  L  P  &  Ry  1st  M  $100.-1    ^^^^       6  M-S  100.000  Sept  1   1917 

000  g  callable  In  whole  or  ^Interest  at  Citizens' Savings,  Bank.  Paducah. 

part  at  par  and  Interest  ntf  J 
Paducah  City  Ry.  M.,  $1,000-1    1902        5  g  JJ  238.000  July  1  1932 

000. g..  ($500-$l,000).c*tfJInt.  at  N.  Y.  Trust  Co..  N.  Y.,  Trustee. 
Notes  payable  June  30  1914 _         296,500    

Stock  and  Bonds. — $100,000  pref.  stock  In  addition  to  amount  reported 
outstanding  is  held  in  treasury.  Red.  at  110.  Of  the  $2,000,000  new 
bonds,  $515,000  are  reserved  to  retire  prior  liens,  $290,000  are  In  treas.  and 
$519,000  for  future  Impts.  Subj.  to  call  as  a  whole  at  105  and  Int.  A 
sinking  fund,  if  earned,  of  1%  per  ann.  of  bonds  out  commenced  Nov.  1 
1906  and  became  obligatory  Nov.  1  1911.  $35,000  bonds  were  held  In 
sinking  fund  July  1  1914.  Of  Paducah  St.  Ry.  bonds  of  1890.  $23,000  held 
by  sinking  fund  on  Dec.  31  1913.  Of  Its  bonds  of  1893,  $100,000  reserved 
to  retire  1st  M.  bonds  due  1920.  Mortgage  closed  except  for  refunding  pur- 
poses.    Paducah  City  Ry.  mortgage  is  closed. 

Dividends. — First  div.  on  pref.  stock,  1%,  was  paid  Dec.  1  1906,  and 
1%  was  paid  again  on  June  1  1907.     None  since  to  June  30  1912. 

EARNINGS. — Of  combined  cos.  for  12  mos.  ending  June  30  1914,  gross  . 
$308,017;  net,  after  taxes,  $111,501;  interest  charges,  $80,596;  sink,  funds. 
$11,028;  balance,  surplus,  $19,877. 

ROAD. — Embraces  19 .1  miles  of  track;  standard  gauge.     51  cars. 

OFFICERS. — Pres.,  Frederick  P.  Royce;  V.-Ps.,  Harry  T.  Edgar  and 
Dwight  P.  Robinson,  Boston;  Sec,  Alvah  K.  Todd;  Treas.,  Henry  B.  Saw- 
yer; Gen.  Mgrs..  Stone  &  Websetr  Mgt.  Assn..  Boston. — V.  83,  p.  1229. 


PARKERSBURG,  W.  VA. 

PARKERSBURG  MARIETTA  &  INTERURBAN  RY— A  troUey  road. 

ORGANIZATION. — Consolidation  of  the  Parkersburg  &  Interurban  Ry., 
the  Parkersburg  Gas,  Elec  Lt.  &  St.  Ry.  Co.  and  the  Marietta  Elec.  Co. 
In  1910  Increased  authorized  stock  from  $440,000  to  $1,000,000.     V.  80. 
p.    447. 


STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity. 

Stock,  $1.000,000 $880,000     

1st  ratge,g,  Parkersburg  lines.   1898  5  150,000  1938 

1st  ratge.  Marietta  lines 1902  6  150,000  June  1  1942 

Gonsol  mtge, all  lines 1902  5  550,000  1942 

Bonds. — -Ist  M.  bonds  on  Marietta  lines  and  Parkersburg  lines  are  subJ. 
to  call  after  March  1  1918. 

EARNINGS. — For  year  ending  Dec.  31   1912.  gross,  $396,090;  net. 
$168,553. 

ROAD. — Operates  54.56  miles  of  track.  Including  an  extension  of  12  miles 
to  Marietta  ami  10  iiiih-s  from  Lowell  to  Beverly,  O.  Uses  bridge  of  the 
Ohio  River  Bridge  &  Ferry  Co.  between  Marietta,  Ohio,  and  WlUlamstown, 
W.  Va.      See  V.  77.  p.  1747. 

OFFICERS. — Pres.,  S.  D.  Camden;  Sec.  W  W.  Van  Winkle;  Treas., 
J.  N.  Tabb;  Gen.  Mgr.,  Henry  H.  Archer.— V.  77.  p.  1747;  V.  90,  p   447. 


PASCAGOULA,  MISS. 

PASCAGOULA  STREET  RY.  &  POWER  CO.— A  troUey  road. 

ORGANIZATION. — Incorporated  In  Mississippi  In  Jan.  1903. 

STOCK  AND  BONDS. —      Date.        Interest.     Outstanding.      Maturity. 

Stock  $500,000  ($100) $500,000     

Ist   mortgage    $350,000    gold]    1904        5  g  J-J  350.000  Jan     1  1929 

($1.000) cjint.  at  Columbia  Tr.  Co..  Loulsv.,  Trustee. 

Bonds. — No  sinking  fund  and  bonds  are  not  subject  to  caU. 

EARNINGS. — -For  cal.  year  1913.  gross.  $74,589;  net,  after  taxes,  $18,- 
170.     1912.  gross.  $73,469;  net ,  after  taxes ,  $18,885. 

ROAD. — Operates  9.7  miles  In  Pascagoula,  Scranton.  East  Side  and 
VIoss  Point.     Standard  gauge.     50-lb.  rail. 

OFFICERS. — Pres.,  S.  A.  Culbertson.  Louisville;  V.-P.  and  Gen.  Mgr.. 
S.  S.  Bush.  Louisville;  Sec.  J.  D.  Winston;  Treas..  Columbia  Trust  Co., 
Louisville;  Supt.,  R.  A.  Bowers.  Pascagoula. — V.  82,  p.  569. 


PATCHOGUE,  LONG  ISLAND,  N.  Y. 

SUFFOLK  TRACTION  CO. 

ORGANIZATION. — Incorp.  June  27  1906  In  N.  Y.  Is  to  construct  an 
electric  road  on  Long  Island  about  23  miles  in  length,  exto.ding  from  Great 
South  Bay  at  Patchogue  to  the  Sound  at  Port  Jefferson,- and  from  the  town 
of  Islip  along  the  south  shore  to  the  village  of  Brookhaven,  with  trackage 
rights  of  about  3  additional  miles  in  the  town  of  Islip  to  the  village  of  Say- 
ville.  One-half  road  will  be  owned  in  fee;  remainder  will  be  constructed  on 
public  highways.     Franchises  perpetual. 

The  Suffolk  Syndicate  (see  "Elec.  Ry.  Sec"  of  Jan.  27  1912).  which  was 
originally  to  construct  road,  has  been  released  from  its  contract,  and  road  Is 
to  be  built  and  equipped  by  subscription  managers. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock  $500,000  ($100) See  text       

First  mortgage  (see  text).- tf/    1907        5  J-J  See  text     July   1    1957 

\Long  Island  Loan  &  Trust  Co.,  Trustee. 

Stock  and  Bonds. — All  the  stock  and  bond  issues  excepting  $60,000  each 
of  stock  and  bonds  (paid  to  Suffolk  Syndicate)  are  reserved  to  deliver  to 
subscription  managers  at  $20,000  per  mile.  The  1st  M.  was  originally 
for  $1,200,000  auth.  bonds  but  was  subsequently  reduced  to  $500,000. 
V.  94,  p.  983. 

ROAD. — Is  to  run  from  Sayville  to  Patchogue  and  from  Patchogue 
north  to  Port  Jefferson.  About  8  miles  completed  and  operated.  An  ex- 
tension to  Sayville  west,  4  miles,  was  put  in  operation  Aug.  10  1914. 

OFFICERS. — Pres.,  Thos.  L.  Hughes;  Sec.  &  Treas.,  John  H.  Benning- 
ton.— V.  87,  p.  1239;    V.  94,  p.  983. 

PATTON,  PA. 

NORTHERN   CAMBRIA   STREET   RY.  CO. 

ORGANIZATION. — Incorporated  Oct.  8  1901  In  Pennsylvania. 

STOCK  AND  BONDS. —        Date.        Interest.     Outstanding.      MaturUy 

Stock  $600,000  ($50) $426,000 

I8t  mtge  $600,000  ($500  andl    1905        5  g  M-N  410.000  1935 

$1,000)     gold- --C*  tf  [Int.  at  Knickerbocker  Tr.  Co.,  N.  Y.,  trustee 

Bonds. — Are  subject  to  call  1915  at  105.  Sinking  fund  of  3%  of  sn-oss 
earnings  began  1910;  after  1915  becomes  4%  and  1920  5%. 

EARNINGS. — For  cal.  year  191 2,  gross,  $52,334;  in  1911,  gross,  $51,208. 

ROAD. — Operates  13  miles  between  Patton,  Barnesboro  and  Carroll- 
town.     Standard  gauge.  70-Ib.  T  and  girder  rails. 

OFFICERS. — Pres..  W.  H.  Denllnger;  V.-P.,  R.  Peale:  Sec,  Jas.  H. 
Allport;  Treas..  H.  F.  Blgler:  Gen.  Mgr.,  J.  L.  McNeils. 


PEEKSKILL,  N.  Y. 
PEEKSKILL  LIGHTING  &  RAILROAD. 

In  1909  Westchester  Lighting  Co..  controlled  by  Consol.  Gas  Co.  of  N.  Y.; 
purchased  the  entire  common  stock  and  a  block  of  pref.  of  the  Peeksklll 
Lighting  &  RR.     See  Westchester  Lighting  Co..  V.  89,  p.  108. 

ORGANIZATION. — Incorporated  as  the  Peeksklll  Lighting  Co.  on  July 
12  1900;  subsequently  purchased  the  Peeksklll  Gas  Light  Co.  and  Peeksklll 
Electric  Light  &  Power  Co.  Name  changed  as  above  upon  purchase  of  the 
Peeksklll  Traction  on  Aug.  31  1900.  Comprises  all  the  gas,  electric  light 
power  and  street  railway  Interests  of  Peeksklll.  Franchises  of  electrlo- 
ghtlng  plants  and  railways  are  perpetual.     Gas  franchises  liberal. 

STOCK  AND  BONDS. —      Date.        Interest.     Outstanding.       Maturity. 

Common  $500,000  ($100) $500,000     1910-11,4% 

Preferred  $150,000  6%  cum 6  J-D  150,000  See  text 

1st    mtge    $750,000    ($1,000)1    1900        5  g  A-O  646,000      Oct     11930 

gold,  sinking  fund c'/lnterest  at  N.  Y.  Trust  Co.,  N.  Y..  Trustee. 

Bonds. — Whole  Issue  (but  no  fractional  part)  can  be  redeemed  on  any 
Interest  date  at  110  and  Interest.  Sinking  fund  Is  provided 
at  the  rate  of  $10  80f  per  bond  outstanding,  beginning  Oct.  1903.  The 
r'  malning  bonds  can  only  be  Issued  for  extensions.  &c.,  at  75  %  of  actual 
cost,  and  only  when  net  earnings  of  the  previous  12  months  are  equal  to 
at  least  twice  the  Interest  on  the  outstanding  bonds  and  the  proposed  Issue. 
See  V.  71,  p.  913.     $14,000  are  in  treasury. 

Dividends. — 6%  per  annum  paid  on  pref.  stock  up  to  Dec.  2  1912.  On 
common,  in  1906,  1%;  in  1907.  3V^%;  In  1908,  4%;  In  1909,  4%;  In 
1909-10,  2%;    in   1910-11,  4%.     None  since. 

EARNINGS. — For  year  ending  June  30  1912:  Gross  from  railway  only, 
$70,200;  net  (after  rents  and  taxes)  from  railway,  $11,597;  net  from  other 
sources.  $57,328;  total  Income.  $68,925;  fixed  charges,  &c.,  $35,623; 
dividends,  $9,000;    surplus,  $24,302. 

ROAD. — Owns  and  operates  10.64  miles  of  track  In  PeeksklU  and  to  Lake 
Mohegan  and  Verplanck's  Point,  with  branch  to  State  Camp. 

OFFICERS.— Pres.,  F.  A.  Stratton,  Mt.  Vernon;  V.-P.,  Stuart  Wilder, 
Osslning;  Sec.  Dr.  B.  W.  StUlwell:  Treas.,  R.  A.  Carter;  Asst.  Treas.. 
H.  D.  Swain.  Ossining.     General  office.  Peeksklll.  N.  Y. — V.  85.  p.  103. 


PUTNAM  &  WESTCHESTER  TRACTION  CO. 

ORGANIZATION.— Incorporated  In  New  York  In  July  1906.  Stock 
authorized  and  Issued,  $75,000;  par.  $100.  First  mtge..  auth.  $200,000 
outstanding  $71,000,  g.  (c*tf) .  5%  J-J,  due  July  1  1937;  int.  at  Columbia 
Knickerbocker  Trust  Co.,  trustee.  Subject  to  call  at  105  and  int.  Earn 
Ings  for  year  1912.  gross.  $16,443;  net,  $5,113;  charges,  $3,856;  surplus 
$1,257.  Road,  4  miles,  from  Peeksklll  to  Oregon,  Putnam  Co.  Pres.&  Asst 
Treas.,  O.  G.  Beimett;  V.-P..  W.  L.  Stratton;  Sec.  &  Treas.,  H.  D.  Swain 

PEN  ARGYL,  PA. 

SLATE  BELT  ELECTRIC  STREET  RY.— A  trolley  road. 

ORGANIZATION. — Incorporated  In  Pennsylvania  on  Feb.  14  1899. 
Was  formerly  leased  to  the  Lehigh  Valley  Traction  Co.,  but  lease  canceled 
on  May  10  1904,  owing  to  default  In  payment  of  rental. 


1)1 


ELECTRIC  RAILWAYS 


[Vol.  xces. 


Maturity 


STOCK  AND  BONDS —        Date.        Interest.     Oulslanding. 

Stock  $360,000  ($50) 5300.000     

First     mtge     $130,000     goldl    1912        5  g  J-J  130.000  1042 

($500  &  $1,000) c*  tf  J  Int.  at  the  E.  P.  Wilbur  Tr.Co.,So.Beth.,Tr 

Second   mtsre   S270.000   (roldl    1912       4  g  J-.T  270,000  1942 

($100,  $300  &  $1.000)c*  tfjint.  atThe  E.  P.VVlIburTr.Co..So.Beth..Tr 

Bonds. — 1st  mtge.  bonds  are  callable  at  102  on  any  Int.  date.  2d  mtse 
bonds  are  subject  to  call  at  par  on  any  Interest  date. 

UOAD. — Operates  IS  miles  of  track  from  Nazareth  to  Bangor.  67-lb. 
rails.      10  cars.     6  miscellaneous  cars. 

OFFICERS. — Pres.,  C.  H.  Latta,  Bethlehem,  Pa.;  V.-P..  Dr.  J  O. 
Keller:  Sec.  &  Treas..  G.  A.  Schneebeli;  Gen.  Mgr.,  L.  11.  Mountney. 

PENSAOOLA,  FLA 

PENSACOLA  ELECTRIC  CO. 

ORGANIZATION. — Incorporated  in  Maine  on  July  6  1906,  and  is  suc- 
cessor to  the  Pensacola  Electric  Terminal  Co.  Owns  the  securities  of  the 
Escambia  County  Elec.  Light  &  Power  Co.  Does  all  the  street  railway 
and  electric  lighting  and  power  business  of  Pensacola.  Bailway  franchise 
xpires  in   1933;    lighting  franchi.se  perpetual. 

STOCK  AND  BONDS. —      Date.        Interest.     Outstandina.       Maturity. 

Common  $1,050,000  ($100) $800,000     

Pref.  $500,000($100)  6%  cum_ .T-D  300.000  June'14, 3",-, 

iBt  mtge  $1,500,000  gold-. tff    1906        5  c:  F-A  hSG.OOO    Aug    11931 

\Int.  at  Old  Colony  Trust  Co.,  Bost.,  Trustee 
Conv     notes     $250,000     gold]    1911        6  M-S  250,000  Mch    1  1916 

($100.  $500  &  $1,000)  o  ntf /Int.  at  Old  Colony  Tr.  Co.,  Boston,  Trustee. 
Notes  payable  June  30  1914-. 215,000     

Stock. — The  pref.  stock  Is  redeemable  at  115.  $250,000  common  Is  held 
for  conversion  of  conv.  notes. 

Bonds. — 5554,000  are  reserved  for  additions  and  improvements  at  80 
of  cost  and  $32,000  are  in  treasury.  A  sinking  fund  of  1  %  per  annum  of, 
bonds  outstanding  began  Dec.  1  1907;  first  five  payments  were  waivable 
but  became  a  fixed  charge  on  Dec.  1  1912.  Bonds  subject  to  call  as  a  whole 
at  any  time  at  105  and  int.,  and  in  part  for  sinking  fund  only.  V.  83,  p.  156 
$28,000  have  been  canceled.  Conv.  notes  are  callable  as  a  whole  at  100 
and  int.  on  any  int.  date  after  Mar.  1  1913  on  60  days'  notice.  They  are 
conv.  at  option  of  holder  into  common  stock  at  par.     V.  91,  p.  1769. 

Dividends. — First  dlv.,  of  3%,  was  paid  on  pref.  June  1  1907  and  3%  was 
paid  Dec.  2  1907.  In  1908  June  dividend  passed  because  of  strike  on  com- 
pany's lines.  None  after  that  to  Dec.  1909.  when  divs.  were  resumed  and 
3%  regular  and  3%  extra  on  account  of  accumulations  were  paid.  March 
1910  paid  another  3%  on  account  of  accumulations;  June  1910  3%  regular 
and  3%  extra,  paying  up  all  accumulations;  Dec.,  3%.  In  1911,  1912 
and  1913,  6%.     In  1914,  June,  3%. 

EARNINGS.— For  12  mos.  ending  June  30  1914,  gross,  5285,662;  net, 
after  taxes,  $107,301;  interest  charges,  $72,331;  sinking  fund,  $13,388; 
balance,   $21,593. 

ROAD. — Operates  20.8  miles  of  track;  standard  gauge;  34  motor  and 
7  trail  passenger  cars  and  8  other  cars. 

OFFICERS. — Pres.,    Geo.    J.    Baldwin,    Savannah;    V.-P..    Charles    F, 
Wallace  and  Harry  H.  Hunt;  Sec,  Alvah  K.  Todd;  Treas.,  Henry  B.  Saw- 
yer; Managers,  Stone   <&  Webster  Mgt.  Assn.,    Boston,  Mass. — V.   89,   p 
1142;  V.  90.  p.  503;  V.  91,  p.   1711,   1769;  V.  93,  p.   1535. 

PEORIA,  ILL. 

PEORIA  RAILWAY  TERVIIN AL  CO.— For  statement  of  this  company 
see  our  Railway  and  Industrial  Section. 

PETALUMA.  CAL. 

SAN   FRANCISCO  NORTHERN   RY.— A  trolley  road. 
ORGANIZATION. — Incorporated  in  CaUfornia  May  13  1914  as  a  reor- 
ganization of  the  Petaluma  &  Santa  Rosa  Ry. 

STOCK  AND  BONDS. —      Date.        Interest.     Outstanding.      Maturity. 

Com  stock  52,000,000  ($100). (?)  

Pref  5500,000   (5100) (?)  

Petaluma  &  Santa  Ilosa  Ry.  Bonds — ■ 
Ist     mtge     $1,000,000     goldf    1904        5  g  M-S  679,000   Mch    11924 

($1,000) -.c'Unterest  at  Mercantile  Trust  Co.,  San  Fran., 

I      Trustee,  or  at  U.  S.  Mtge.  &  Tr.  Co.,  N.  Y 
2d    mortgage    $250,000    gold]    1905       6  g  A-O  2l7,000  1915 

($1,000)     cj  Mercantile  Trust  Co.,  San  Fran.,  Trustee. 

Petaluma  A  Santa  Rosa  Bonds. — The  first  mortgage  bonds  have  a  sinking 
fund  "ample  to  take  care  of  bonds."  5170,000  are  r&served  for  extensions 
at  $17,500  per  mile  and  $75%  of  cost;  $71 ,000  have  been  retired;  §80,000 
pledged  as  collateral.  Are  subject  to  call  at  110.  $33 ,000  second  mortgage 
bonds  arc  held  in  treasury. 

ROAD. — Operates  43  miles  of  track  from  Petaluma  through  Sebastapol 
to  Santa  Rosa,  with  branches  ,SebastopoI  to  Forestville  and  Liberty  to  Two 
Rocks.  Connects  at  Petaluma  with  steamers  for  San  Francisco.  Owns  and 
operates  steamers  "Gold!'  and  "Petaluma."  Standard  gauge.  70-lb.  T  raila 
— V.  98,  p.  1768. 

PHILADELPHIA,  PA. 

AMERICAN  RAILWAYSCO. 

ORGANIZATION. — The  American  Rys.  Co.  was  incorp.  under  laws  of 
N.  J.  in  1900  (but  in  Feb.  1913,  after  the  passage  of  the  "Seven  Sisters" 
bills  in  N.  J.,  took  out  a  charter  in  Delaware  as  a  precautionary  measure. 
V.  96,  p.  553)  as  a  con.solidation  of  the  former  American  Railways  Co. 
and  the  United  Statas  Electric  Ralway  &  Light  Co.,  which  latter  had 
only  $1,000  of  outstanding  stock.  In  Dec.  1905  purchased  a  controlllnji 
Interest  In  the  Scranton  Ry.  Co.,  paying  par  ($50)  for  both  common  and 
preferred  stock.  V.  81,  p.  1847.  The  pref.  stock  of  the  Scranton  Rv 
was  paid  for  In  the  trust  certfs.  given  below  (V.  81,  p.  1847) .  V.  82,  p.  1375 

In  Jan.  1910  acquired  control  of  the  Johnstown  Pass.  Ry.,the  Lynchburg 
Traction  &  Light  Co.  and  the  Roanoke  Traction  &  Light  Co.  (V.  89,  p.  1595; 
V.  00,  p.  235),  and  made  two  new  issues  of  collateral  trust  bonds  to  provide 
In  part  for  cost  of  same.  V.  89,  p.  1595;  V.  90,  p.  235.  In  Jan.  1914  the 
Araer.  Rys.  .sold  the  Johnstown  Pass.  Ry.  stock  to  the  Johnstown  Traction 
Co.  (see  under  "Johnstown  )  and  the  collateral  trust  bonds  were  called  for 
payment  July  1   1014. 

During  year  1909-10  the  Du  Page  Construction  Co.  of  Illinois  was  dis- 
solved and  Its  assets  (consisting  of  all  the  stock  and  bonds  ot  the  Chicago  & 
Jollct  Electric  Hy.  and  the  Chicago  &  Desplalncs  Valley  Electric  Ry.) 
taken  over  by  American  Hallways  Co.  The  Peakland  (Corporation  was 
formed  during  1900-10  with  550,000  stock  (all  owned  by  American  Rys.) 
to   ac(iulrc  atid   own   real   estate   In   vicinity   of   Lynchburg. 

In  1009  acijulred  about  $1,700,000  of  later-State  Ry.  col.  tr.  48  In  an 
endeavor  to  reorganize  that  property  and  Issued  Its  4M%  conv.  bonds  la 
exchange  for  the  same  (V.  88,  p.  503),  but  In  Deo.  1910  allowed  bond- 
holders to  surrender  the  bonds  and  take  back  the  Inter-State  4s — $1,000  49 
for  1500  4  Hs-  The  offer  was  accepted  by  all  but  a  trilling  amount  of  the 
bonds.      V.  91,  p.  1445,  1511.  1573,  1710. 

In  Auc.  1011  ;irr;inLrrriM-tits  wcri'  coinplctcd  for  the  acquisition  of  the 
Ohio  Valley  Elec.  Ry.  and  Issued  $2,000,000  coU.  trust  bonds  to  pay  for 
same  and  tor  extensions  and  Improvements.      V.  92,  p.  1435;   V.  93,  p.  468. 

On  Oct.  17  1U12  shareholclors  authpri/ed  $4,000,000  7%  cum.  pref.  stock 
and  $2,000,000  wa.s  offered  at  par  to  stock hold(>r.s.  V.  95.  p.  880,  1038, 
1206.  The  aiith.  amount  of  common  stock  was  reduced  from  525,000,000 
to  $21,000,000 

Spiingfictd  (0.)  Rij.  Offer  for  Bonds. — See  that  co.  and    V.  98,  p.  609. 

STOCK  AND  BONDS.—      Date.        Interest.     Outstanding.      Maturity 

Common  $21,000,000  ($50) 0  Q-M  $6,7  I3,l.'i0  Sept  '14,1^1 

Pref77„  cum  $4,000,000  ($100) 7QF  2,000,000    Aug'11,1'4 

Oollat  Trust   $2,500,000   goldl    1907        5gAO  2.500,000   April   1    1917 

($1,000  <Sc  $500) c'tf lint,  at  i;qultable  Tr.  Co.,  Phtla..  Trustee. 

CoUat  Trust  S2,.'')00,000  gold]    1911        5  F-A  2,500,000   Aug    1    1931 

conv  ($500  &  $l,000)-c' tnlnt.  at  Merchants  Un.  Tr.  Co.,  Phlla.,  Trus. 

Ohio  Vail  Elcc  coll  tr  gold-ntf   1911        5",;,  2,000,000  1061 

Lynchb   &   Hoan  coll   tr  $1,-/    1910        5  J-J  987,500  Jan     1  1930 

OO0,O00if(55O0&$l,000)c*  tf\Int.  at  Real  Est.  Tlte  Ins.  &  Tr.  Co.,  Phil,  tr 

Scranton  Hy  tr  certfs  $1,500.-1    1005        5  g  M-S  1,499,000  Sept    11935 

000  gold  ($1.00(1)  rrg-_  tf  Int.  at  New  York  Trust  Co..  N.  Y.,  Trustee 
Car   tni.st  certs.   Series  "A"!    1913       6  F-A  150,000  ooee  text 

($1,000) tf) 

Bills  payable  Juno  30  1914- 625,000     


Stock. — Pref.  etock  la  pref.  both  as  to  divs.  &  prin.  Red.  at  any  time 
after  3  yrs.  from  issue  at  110.  Pref.  Sc  com.  stock  are  listed  on  Phila.  Stock 
Exchange. 

B'/nds. — The  collat.  trust  Issue  of  1905  Is  secured  by  deposit  or  a  like 
amount  of  Scranton  Ry.  pref.  stock.  They  are  redeemable  since  March  1 
1907  At   102  ^  and  accrued  interest.     V.  81.  p.  1847. 

The  1907  coll.  trust  bonds  are  redeemable  on  any  int.  date  at  102  and 
interest.  The  collateral  for  the  bonds  consists  of  $1,475,000  stock  of  the 
Altoona  <5^  Logan  Val.  Elec.  Ry.  and  $1,975,000  stock  of  the  Scranton  Ry.Co. 
Bonds  are  listed  on  the  Phlla.  Stock  Exchange.  V.  84.  p.  1387. 

Coll.  trust  bonds  ot  1911  are  conv.  into  stock  at  par  at  option  of  holder 
it  ;iny  lime  prior  to  Aug.  1  1913.  See  V.  93,  p.  162,  526.  No  sinking  fund 
but  bonds  are  subject  to  call  on  any  Int.  date  at  102.  The  collateral  for  the 
l^onils  consists  of  $2,250,000  .stock  (out  of  52,500.000  Issued)  of  llie  People's 
Ry.  of  Dayton  and  $1,600,000  first  consol.  5s  of  the  Chic.  &  Joliet  Elec.  Ry. 

Lynchburg-Roanoke  coll.  tr.  bonds  are  red.  on  any  Int.  day  at  102  )^  and 
Int.  They  are  secured  by  deposit  of  14,975  shares  and  9,725  shares  of 
Lynchb.  Trac.  &  Lt.  Co.  and  Roan.  Trac.  &  Lt.  Co.  stocks,  respectively. 
Bonds  are  listed  on  the  Philadelphia  Stock  E.xchange. 

Of  the  $2,000,000  Ohio  Valley  Electric  collateral  trust  bonds  outstanding, 
$723,000  are  owned  by  American  Rys. 

Car  Trust  Certfs. — 15  ctfs.  mature  Aug.  1  each  year  to  1923  Inclusive. 

CONTROLLED. — The  following  Is  a  list  of  the  securities  owned  by  tnc 
American  Rys.  Co.  as  of  June  30  1914.  In  Jan.  1914  company  disposed 
of  its  holdings  of  Johnstown  Pass.  Ry.  stock — -see  statement  for  that  com- 
pany under  "Johnstown." 


Owned  by 
Outstanding.  Am.  R.Co. 

Altoona  &  Logan  ValleyJ Stock $1,500,0(10  $1,500,000 

] Consol  M.  4  ^^S-   3,7.51,000         200,000 
Amer.  Rys.  Ohio  Valley  coll.  trust  5s...   2,000,000         723,000 

Bellwood  Repair  &  Supply  Co.  stock 1,000  1,000 

Bovd  Coimty  Electric  Co.  stock 32,000  32,000 

Brldgeton  Electric  Co.  stock 100,000         100,000 

Brldgeton  &  Mlllvllle(N.J)Trac.Co.stock.       500,000         500,000 

Chicago  &  Joliet  Elec.  Ry.  I  Stock 2,300,000     2,300,000 

]Gen.  il.  5s-.    1,600,000      1,600,000 
Chic.&  DesplalnesVal.Elec.Ry.i Stock  _.   1,100,000     1,100,000 

]lstM.  5s   1,000,000      1,000,000 

Chicago  Rys.  Co.  participating  certs JSer.  No.  3  (2,500  sh.)] 

]Ser.  No.  4       (625  sh.)f 


Johnstown  Trac.  Co 


Citizens*  Light  &  Ice  Co 

Consolidated  Heat,  Light  &  Power  stock 

Consol  Light  &   Ry.  Co.  1st  M  6s 

Dellwood  Park  Co.  stock 

Franklin  Real  Estate  Co.  stock 

Ironton  Electric  Co.  stock 

Common 1,000,000 

Preferred 1,000,000 

1st  &  ref.  5s 2,000,000 

Lackaw  Valley  Trac  Co  1st  M  6s.. 

Lynchburg  Trac.  &  Light  f Stock 

1  Consol.  M.  5s 
list  M.  5s... 

Ohio  Valley  Elec.  Ry..  common 

People's  Ry.  of  Dayton.  O.,  stock 

Roanoke  Trac  &  Light/Stock 

(ist  M  &  coll  tr. 
Scranton  &  Pittston  Trac  Co  1st  M  6s.. 

Scranton  Railway  Co. /Common 2,000,000 

(.Preferred 1,500,000 

[Common  stock  1,000,000 
Springfield.  O.,  Ry.  Co.. [Pref.  stock..-.  500,000 
The  Peakland  Corporation  (50%  paid)-.         50,000 


34,630 
50,000 
100,000 
150,000 
10,000 
15.000 


115,000 

750,000 
1.750,000 

818,000 
2,000,000 
2,500,000 
1,000.000 
1,622,000 

355,500 


34,650 

50,000 

100,000 

150,000 

10,000 

15.000 

8,000 

758,000 

20,000 

114,500 

750,000 

203,000 

4,000 

1,073,480 

2,500,000 

975,000 

38,000 

60,000 

1,998,450 

1,499.250 

994,400 

500,000 

50,000 


Book. 

Value. 

$403,750 

180,000 

619,802 

1,000 

32,000 

92,270 

459,364 

121,676 

1,280,000 

58,193 

800,000 

$94,166 

78,564 

50,000 

100,000 

150,000 

10,000 

15,000 

5,146 

258,000 

18,500 

114,500 

751,124 

174,238 

3,720 

2,124,158 

2,734,228 

781,124 

34,200 

60,000 

2,001,600 

1,499,240 

39,959 

500,000 

50,000 


Total  book  value $16,195,525 

Report  for  12  Months  ending  June  30  (See  1913-14  report  in  V.  99,  p.  812). 

1913-14.           1912-13.           1911-12.  1910-11. 

Gross  income,  all  sources  $1,036,361         $993,442         $864,375  $810,414 

Interest,  taxes,  &c 442,532           468,506           401,075  387,926 


Net  income- 
Dividends  * 


$593,829 
542,789 


$524,936 
491,849 


$463,300 
392,289 


5422,488 
381,788 


Surplus $51,040  533,087  571,011  $40,700 

*  Dividends  in  1913-14  include  6%  on  the  common  stock  and  7%  on  pref. 

In  1912-13  include  6%  on  common  and  53^%  on  the  pref.    In  1911-12  and 

1910-11  include  common,   6%. 

DIVIDENDS. — Quarterly  dividends  of  l?i%  each  on  pref.  stock  were 
begun  in  Feb.  1913.  First  dividend  on  common  stock.  1%  Dec.  1900,  and 
regular  quar.  payments  since  then,  but  rate  increased  to  1 34  %  Dec.  1901 , 
and  then  to  1 3^  %  Dec.  1902,  which  rate  has  been  continued  up  to  and 
including  Sept  1914. 

CONTROLLED  COMPANIES  Of  the  American  Railways  Co.  for  year 
ending  June  30  1914.  The  companies  controlled  (without  Kanawha  Vail. 
Trac.)  earned  combined:  Gross,  $5,563,289.  against  55,164,008  in  1912-13. 
Pass,  carried  in   1913-14,   100,825,683,  against  100,343,051   in   1912-13. 

ROAD. — Total  track  about  416  miles;  about  782  cars.  Also  owns 
about  316  acres  of  land  for  parks  In  Altoona,  Dayton,  Springfield,  Bridge- 
ton,  Joliet,  Lynchburg  and  Roanoke. 

OFFICERS  of  American  Rys.  Co.:  Pres.,  J.  J.  Sullivan;  V.-Ps..  Wm.  H. 
Shelmerdine,  C.  L.  S.  Tingley;  Sec.  and  Treas..  Walter  W.  Perkins;  Asst. 
Sec,  Treas.  &  Comp.,  Frank  J.  Pryor  Jr.;  Gen.  Coimsel,  H.  B.  Gill;  Gen. 
Mgr.,  11.  J.  Crowlev.  General  offices,  904  to  917  Witherspoon  Building. 
1321  Walnut  St.,  Phila. — V.  92,  p.  1242.  1435,  V.  93,  p.  162,  468,  526,  795. 
938.  1385,  1784;  V.  94.  p.  696.  1382;  V.  95.  p.  749.  817,  889.  1038.  1202,  1206  , 
1744;  V.  96,  p.  284,  553,  V.  97,  p.  802,1353,  1424;  V.  08,  p.  154.  609,  1607, 
1765;  V.  99,  p.  812. 

(1)  Brldgeton  &  Millville  Traction  —Trolley. 
ORG.4N1ZATION. — Chartered  In  New  Jersey  as  successor  May  3  1897 

to  the  vSouth  Jersey  Traction  Co..  sold  In  foreclosure.  Company  owns  two 
toll  roads  besides  the  trolley  road.     Franchise  Is  perpetual. 

STOCK  AND  BONDS—        Date.       Interest.     Outstanding.      Maturity. 

Stock,  $500,000  ($50) --  $500,000     

first    mtge    $500,000.    gold,]    1900       5  g  .I-J  500,000  Jan.    1  1930 

guar    ($1,000    and    $500) .  y Interest  at    Equitable   Trust   Co.,   Phlladel- 

(cannot  be  called) *ctf)      phta.  Trustee 

Bonds. — For  form  of  guaranty  hy  American  Railways  Co.  see  V.  71,  p. 
i\n.     The  bonds  were  listed  on  the  Philadelphia  Stock  Exchange  In  Feb. 
1901.      The    following    (aUowci)    are   deposited    as   security    under    the 
mortgage: 
1 ,000  shares  of  the  stock  of  the  Brldgeton  R.apid  Transit  Co. 

377       Brldgeton  &  Mlllvllle  Turnpike  Co. 

S2ft0 .000  (entire  Issue)  6  %  gold  bonds  of  the  Brldgeton  Electric  Co. 

ROAD. — Brldgeton  to  Millvillo,  11  miles;  Bridgeton  to  Bivalve,  213^ 
miles;  Bridgeton,  local,  5]4  miles.  Total.  37^  miles.  Cars:  pass.,  20; 
others,  5;  total,  34. 

OFFICERS. — Pres.,  J.  J.  Sullivan;  V.-Ps.,  II.  J.  Crowley  and  O.  L.  S. 
Tingley;  Sec.  &  Treas..  Walter  W.  Perkins;  Gen.  Mgr..  B.  F.  Uii-es. — 
V.  72,  p.  282. 

(2)  Uridiceton  Electric  Co, — Acquired  In  1809  by  American  Railways  Co. 
0RGANIZ.\T10N.— Chartered  In   New  Jersey   Dec.   2   1805.     Supplies 

ilgUt  and  power  In  Brldgeton,  Cedarvllle.  Newport.  Falrton,  Dividing  Creek 
au'l  Port  Norils.  N.  J.  Stock,  $100,000.  Bonds.  $250,000  first  mort.  5% 
k'old  bonds  (tf)  $1,000  each,  dated  July  1  1900,  due  July  1  1930,  Inteiest 
J.  &  J.  at  office  of  the  company:  Real  Estate  Title  Insurance  &  Trust  Co.. 
Philadelphia,  Trustee.  Whole  Issue  Is  pledged  with  the  trustee  of  the 
mortgage  ot  the  Brldgeton  &  Mlllvllle  Traction.  This  was  done  so  as  to 
bring  ilie  two  property's  (which  are  practically  one)  under  the  one  mortpro'. 

(3)  Chicago  &   Desplainei  Valley  Electric  Ry. 

OR(:.\NIZATION. — Incorporated  In  1001  as  a  consolidation  of  the  Chic. 
&  Desplalnes  Valley  Elec.  Ry.  and  the  Desplalnes  Valley  Elec.  Ry.  The 
American  liailways  owns  the  entire  capital  stock,  of  which  $1,000,000 
Is  oU'dged  under  the  mtge.  of  the  Chicago  &  Joliet  K.iec.  Ry.,  and  also  owns 
the  -entire  $1,000,000  bonds,  the  whole  amount  being  pledged. 
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ELECTRIC  RAILWAYS 
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STOCK  AND  nONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock.  SI, 100. OUO --- -    $1,100,000     

First    mortgage.     $1,000,000/    1901        5  M-N  1,000.000  May    1  1931 

($1,000),    gold c*  tf  lint,  at  Illinois  Tr.  &  Sav.  Bk..  Chic,  Trustpp 

Bonds. — Tlie  full  Issue  of  the  first  mortgage  bonds  has  been  deposited  as 
collateral  security  under  the  bonds  of  the  Chicago  &  Jollet  Electric  Ry. 

ROAD. — Extends  from  the  Will  County  line,  where  It  Joins  the  Chicago  & 
Jollet  Electric  Ry.,  to  the  city  line  of  Chicago  on  Archer  Ave.  Total.  41.43 
miles.  Branch  from  Summit  to  Lyons.  The  through  route  Chicago  to 
Jollet  was  opened  Sept.  25  1901. 

OFFICERS.— I'res.,  J.  J.  Sullivan;  V.-Ps.,  H.  J.  Crowley  and  C.  L.  S. 
Tingley;  Sec.  &  Treas.,  Walter  W.  Perkins;  Gen.  Mgr.,  J.  K.  JJlackhall. — 
V.  73.  p.  183. 

(4)  Chicaeo  &  Jollet  Electric  Ry.— Trolley. 

ORGANIZATION. — Incorporated  as  a  consolidation  of  the  Chicago  & 
Jollet  Rapid  Transit  Co.,  the  Jollet  Street  Ry.  and  the  Jollet  RR.  Is  oper 
ated  by  power  purchased  from  the  Economy  Light  &  Power  Co.  of  Chicago 
V.  73,  p.  844.  The  American  Rys.  owns  the  entire  outstanding  $1,600,000 
bonds  and  the  entire  $2,300,000  capital  stock.  In  Nov.  1905  the  American 
Railways  purchased  63  acres  of  land  near  Jollet,  which  was  converted  Into 
a  park.  This  park  Is  owned  by  the  Dellwood  Park  Co.,  all  of  whose  stock 
is  held  by  the  American  Railways  Co. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturitv 

Stock.  $2,300,000  ($100) -         --         $2,300,000     

Chicago  &  JoUft  Electric  Ry/    1901        5  g  M-N         1.600,000   May    1  1931 

g,  $2,000,000  ($1,000)  c*tf\Int.  at  Illinois  Tr.  &  Sav.  Bk.,  Chic,  Trustee. 
Jollet  RR  general  mtge,  gold/    1898        5  g  M-N  400.000  Apr. 30  1918 

$400,000  ($1,000  each).,  tfl  Portland  (Maine)  Trust  Co.,  Trustee. 

Bonds. — Of  the  new  $2,000,000  mortgage.  $400,000  are  reserved  to  retire 
underlying  Hens.  $2,200,000  of  the  outstanding  capital  stock  of  the  Chi. 
cago  &  Jollet  Electric  Ry.,  $1,000,000  of  the  $1,100,000  stock  and  $1,000,- 
000  (entire  Issue)  bonds  of  the  Chicago  &  Desplalnes  Valley  Electric  Ry.  are 
deposited  under  this  mortgage  as  collateral  security.  Entire  issue  of  the 
$2,000,000  gold  5s  may  be  called  at  105  and  interest. 

EARNINGS. — For  year  ending  June  30  1014  (Incl.  Chic.  &  Desplalnes 
Vail.  Elec.  Ry.),  gross.  $563,027;  net,  after  taxes.  $95,325:  int..  $250,313; 
deficit,  $154, '189. 

ROAD. — Extends  from  Jollet  to  the  Will  County  line,  where  It  connects 
with  the  Chicaeo  &  Desplalnes  Valley  Electric  Ry.  for  Chicago.  Has 
85.23  miles  of  track  (Incl.  Ch.  &  D.  V.  El.  Ry.).  Line  between  Jollet  and 
Chicago  was  formally  opened  Sept.  25  1901 .    82  passenger  and  18  other  cars. 

OFFICERS.- Same  as  for  Chic.  &  Desplalnes  Valley  Elec.  Ry. 
V.  73.  p.  183.  722. 

(6)   People's  Railway  (Dayton). — A  troUey  road. 

Acquired  In  1899  by  the  American  Railways  Co. 

ORGANIZATION. — Incorporated  in  Ohio  June  18  1896.  Comprises  31 
miles  of  track  In  Dayton.  Ohio;  operates  99  cars.  The  American  Railways 
Co.  owns  entire  capital  stock.  In  June  1908  authorized  amount  of 
stock  was  increased  from  $1,100,000  to  $2,500,000. 

•STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock.  $2,500,000  ($100). $2,500,000     

First    mtge     "White     Line."!    1895        5  g  A-O  300,000   Oct.    1   1923 

$300,000    ($500)   gold,  red  [Interest  at  Union  Savings  Bank  &  Trust  Co.. 

Oct  1  1900  at  110 ntfj      Cincinnati,  Trustee. 

First  mortgage  "People's  Ry"l    1897        5  g  J-J  200,000  Jan.    1  1927 

$200,000  ($500) ,  gold,  red  yinterest  at  Union  Savings  Bank  &  Trust  Co., 

at  110 .ntfJ      Cincinnati,  Trustee. 

EARNINGS. — For  year  ending  June  30  1914,  gross,  $467,287;  bal.,  after 
Int.,  taxes,  &c.,  $74,841. 

OFFICERS. — Pres..  .John  A.  McMahon.  Dayton;  V.-Ps.,  H.  J.  Crowley 
and  C.  L.  S.  Tingley,  Phlla.;  Sec.  &  Treas.,  Walter  W.  Perkins.  Phila.; 
Asst.  Soc.  Eugene  Wuichet,  Dayton;  Gen.  Mgr.,  Geo.  C.  Towle. — V.  86, 
p.  1530;    V.  97,  p.  176. 

(6)  Sprinefield  (Ohio)  Railway.— Trolley. 

ORGANIZATION.  — Incorporated  in  Ohio  Oct.  20  1892;  9,944  shares  of 
the  common  stock  and  5,000  shares  of  the  pref.  stock  have  been  acquired  by 
the  American  Railways  Co. 

New  Franchise.. — In  April  1913  the  co.  accepted  a  new  2^-yea.r  franchise 
which  gives  the  city  the  right  to  arrange  all  schedules  and  route  all  cars, to 
purchase  the  road  at  Its  physical  valuation  at  any  time  after  5  years,  and 
the  city  may,  at  any  time,  if  service  is  unsatisfactory,  take  possession  and 
operate  the  road  at  an  annual  rental  equal  to  6%  of  its  physical  valuation. 
Fare.  6  tickets  for  25  cents  until  gross  earns,  reach  $800,000  yearly,  when 
7  tickets  must  be  given.     V.  96,  p.  1298. 

In  July  1913  the  Ohio  P.  S.  Comm.  approved  the  Issue  of  $1 ,224,000  new 
bonds  ($2,500,000  auth.)  and  $356,800  new  pref.  stock.     See  V.  97,  p.  300. 

On  April  8  1914  the  Ohio  P.  U.  Comm.  authorized  the  creation  of  a  new 
mtge.  of  $5,000,000  to  refund  an  issue  of  the  same  amount  made  in  1913. 
The.se  bonds  were  offered  in  May  1914.  V.  98,  p.  1609. 

STOCK  AND  BONDS—  Date.  Interest.  Outstanding.  Maturitv. 
Common  (par  $100) $1,000,000    

Preferred,  $.500,000 6%  500.000     _. 

1st   mtge    55,000,000    ($100, f    1914        5  g  M-S  1,244,000  See  text 

$500  &  $1,000)  gs  f.  c*ntfllnt.  at  Real  Est.  T.  &  I.  T.  Co.,  Phila.,  Tr. 

Bonds. — .$400,000  of  the  above  outstanding  bonds  provided  for  by  serial 
maturity,  i.  e.,  $12,500  due  Sept.  1  1914  to  1923  incl.,  $25,000  due  Sept.  1 
1924  to  1934,  the  remaining  bonds  ($4,600,000)  due  Sept.  1  1935. 

Sinking  Fund. — When  more  than  51,250,000  bonds  outstanding,  sinking 
fund  of  1%  to  1923  and  2%  thereafter  of  bonds  outstanding.  The  escrow 
bonds  ($3,756,000)  re.served  for  extensions,  betterments,  &c.,  at  80%  of 
cost.     Redeemable  any  int.  date  at  102  and  int.  V.  98.  p.  1609. 

ROAD. — Owns  33]^  mUes  of  track.     Operates  67  passenger  cars. 

EARNINGS. — For  year  ending  June  30  1914,  gross,  $375,235;  net, 
after  interest,  taxes,  &c.,  $19,242. 

OFFIOF.RS.- Prcs.,  Paul  f\  Martin:  V.-Ps.,  If.  J.  Crowlev  and  C.  L.  S. 
Tingley;  Sec.  &  Treas.,  W.  W.  Perkins:  Asst.  Sec.  &  Treas.  &  Compt. 
F.  J.  Pryor  Jr.;  Gen.  Mgr.,  Geo.  C.  Towle. — V.  69,  p.  439;  V.  96,  p.  1298, 
1703;  V.  97.  p.  300;  V.  98,  p.  612,  1158.  1246,  1G09. 

(7)  Attoona  &  Loean  Valley  Electric  Ry. — Trolley. 

ORGANIZATION. — Incorporated  In  Pennsylvania  Aug.  6  1903.  Owns 
the  entire  .Sii.").iii)it  stock  of  the  Lakcmont  I'Hrk  Co.,  .-iLso  .^.'SS.OOO  of  the 
$.">0,000  stock  of  the  Homo  Electric  Light  fc  Steam  Keating  To  of  Tyrone 
(into  wliloh  tlic  Blnlr  l"l<-ctrlc  Co.  Incorporated  in  1908  to  do  a  lightlncr  busi- 
ness, haviun-  perpelun!  franchise  and  10-year  contract  to  light  town  of  Bell- 
wood,  was  mcPL'-iHl  !n  1910-1  l)  and  leases  that  rompmv  for  89  ve.ars  from 
July  1  lOO.T:  ,^3."), 000  of  this  stock  Is  deposited  a.s  additional  securitv  for 
the  consolidated  mortgage.  In  Aug.  1303  absorbed  by  consolidalloa  the 
City  Passenger  Ry.  and  the  Tyrone  Electric  Rv  (prevlouslv  owned i  and 
Increased  Its  enriltal  stock  from  S.^no.OOO  to  SI  ..">00,0()0.  V.  77.  o.  174.") 
In  1912  acquired  the  Logan  Light  &  Pow.  Co.  of  Tyrone,  and  operates  same 
In  conjunction  with  the  Home  Elec.  Lt.  &  Steam  Htg.  Co.     V.  94.  o.  696. 

The  American  Railways  Co.  owns  entire  stock  Altoona  &  Logan  Valley 
Electric  Ry.  and  $200,000  consolidated  mortgage  bonds. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.  Last  dtv..Ac 

Stock,  $1,500,000  ($50) $1,500,000         .See  text 

Consol  mtge  $4,000,000  gold)    1903     4>4gP-A15     3,754,000  Aug.l5  1933 

($500  and  $1,000)  guar  by  (Interest  at  Equitable  Trust  Co.,  Philadelphia 

American  Rys  Co-.-C&rtfJ      Trustee. 

Of  the  $4,000,000  mortgage  bonds,  $246,000  are  reserved  for  exten- 
sions. These  bonds  are  guaranteed,  principal  and  interest,  bv  -ndorse- 
men»  by  American  Rys.  Co.     No  sink,  fund  and  not  subject    to  call. 


In  1897-98,  1898-99, 


Dividends. — In  1896  paid  2  }4  %;  In  1896-97 ,  2  H 
1899-00,  none;  In  1900-01,  6  !^  %;  In  1901-02,  10  %;  in  1902-03,' 10  %;  in 
1903-04,  h*4%:  in  1904-05,  5.7%;  190.5-06,  6%:  In  1906-07,  5%:  In  1907-08. 
lJi%:m  1908-09  and  1909-10,  none;  in  1910-11,  1  1-3%;  in  1911-12.  1.43%; 
in  1912-13,  2.5%;  in  1913-14,  5%. 

EARNINGS. — For  year  ending  June  30  1914,  gross.  $632,927;  net.  after 
taxes,  mterest,  &c.,  $75,8^8. 

ROAD. — Operates  51  miles  of  track,  connecting  Altoona,  Bellwood. 
HoUidaysburg  and  Tyrone.     Gauge,  5  ft.  3  in.     Operates  124  cars. 

OFFICERS.— Pres..  J.  J.  Sullivan;  V.-Ps..  H.  J.  Crowley  and  C.  L.  S. 
Tmgley:  Sec.  &  Treas..  Walter  W.  Perkins;  Gen.  Mgr.,  S.  S.  Crane. — V.79 
p.  680;  V.  80,  p.  649,  710,  2456,  2619;  V.  82,  p.  333,  391,  803;  V.  94.  p.  696 


(8)  Scranton  Railway. — A  trolley  road. 
American  Railways  owns  practically  all  of  the  stock. 

ORGANIZATION. — On  Jan.  1  1897  assumed  all  the  assets  and  liabilities 
of  the  Scranton  Traction  Co..  <Scc.     V.  63,  p.  1064;    V.  64,  p.  85. 

The  coMipany  owns  $45,300  of  the  $300,000  stock  of  the  Scranton  Dun- 
more  &  Moosic  Lake  RR.  Co.  Also  owns  entire  $24,000  stock  of  Mt. 
Vernon  Elec.  Street  Ry. 

In  1910  Scranton  Ry.  took  a  perpetual  lease  of  the  Scranton  Dunmore  & 
Moosic  Lake  RR.  (9  miles  steam  road)  and  changed  to  electricity.  V.  90, 
p.  371.  In  1910  consolidated  with  Lackawanna  Valley  Trac.  Co.,  Scran. 
&  Carb.  Trac.  and  the  Scran.  &  Pittston  Trac.  (all  previously  owned).  The 
latter  company  owned  the  entire  stock  of  the  Pittston  Suburban  Pass  Ry. 
(a  consolidation  of  the  Pittston  Jenkins  &  Avoca  Street  Ry.;  the  old  Pitts- 
ton Suburban  Pass.  Ry.  and  the  Lack.  St.  Ry.).  V.  90,  p.  1044.  Has 
also  merged  the  Carbondale  Ry.,  which  was  previously  leased. 

Franchises  perpetual. 

STOCK  AND  BONDS —        Date.    Interest.  Outstanding.        Maturity. 

Common,  $4,500,000  ($50)... $2,060,200      1913-14,9.4% 

Preferred,     5%    cumulative,  (All  but     $750  of  the  preferred  stock  has  been 

$1,500,000  ($50). {      retired  by  the  Issue  of  trust  certlflcates. 

I     See  statement  of  American  Rys.  Co.  above. 
Scran  Trac  1st  M,  $1,000,0001    1892       6  g  M-N         1,000,000  Nov.  1  1932 

($1,000)  gold,  no  ()pt.c*tf  (Int.  at  Merchants'  Union  Tr.  (Jo.,  Phila. 
Scran  Pass  Ry  1st  M ($1,000)  tf   1890        6  M-N  100,000   May    11920 

People's  St  RylstM($l,000)gtf   1888        «  g  F-A  200,000   Aug.  1  1918 

People's  St  Ry  gen  mtge, g..tf   1891        6  g  J-D  100,000   Dec.   1  1921 

Scranton    Ry    M,    $2,500,000/    1897        6  g  J-J  1,100,000   Nov.  1  1932 

gold  ($1.000) c*  tfl  New  York  Trust  Co.,  New  York  City,  Trustee 

Scranton   Rv   gen   mtge  $1,-1    1910       5  M-N  1,000,000   Nov    1  1920 

000,000  gold  ($1,000). ..tfjint.  at  Equitable  Tr.  Co.,  Phila.,  Trustee. 
Scranton  &  Carb'd  1st  mtge.)    1893        6  g  J-J  150,000  Jan    1    1923 

$1,000,000,  g  ($l,000)c*  tf  Jint.   at  American  Rys.   Co.,   Phila.     Lack. 

Free  of  State  tax.  J      T.  &  S.  D.  Co.,  Scranton,  Trustee. 

Scran  &  Pitts  M,  $525,000,  gl    1893       6  g  A-O  355,500  Oct    1    1923 

($1,000  and  $500)  ...c*ntf  [Int.  at  Union  Trust,  Trustee,  Phlla.     Nos.  1 

Guar,  by  Scranton  Trust  -  J  to  400  $1 .000  each  &  Nos. 401  to  650  $500 
Ist   M,   Carbondale   Traction]    1892       6  g  J-J  150,000  July   l    1022 

Co.,  c*&r,   $150,000,  goldMnterest  at   Central   Trust  Co.,   New   York, 

($500  and  $1,000) J      Trustee. 

Carbondale  Hv  gcu  mtge  gold  1    1910        5  J-J  800,000  Jan.   1    1933 

$800,000  guar  p  &  i ctf /Provident  Life  &  Trust  Co..  Phila..  Trustee. 

Lack  Val  Traction  first  mort-l    1895        6  g  M-N  115,000  May  1  1925 

gage   ($500) ntf/Real  Estate  Trust  Co.,  Phila.,  Trustee. 

Bonds. — Of  the  $2,500,000  Scranton  Ry.  mortgage  5s  of  1897,  $1,400,000 
are  reserved  to  retire  prior  bonds  at  maturity.  Of  the  $355,500  Scran- 
ton &  Pittston  bonds  outstanding,  $295,500  are  guaranteed  by  the  Scranton 
Ry.;  the  remaining  $60,000  are  owned  by  the  Amer.  Rys.  Co.  Scranton 
Ry.  gen.  M.  bonds  of  1910  are  subj.  to  call  at  any  int.  period  at  102  and  int. 

First  mortgage  of  Carbondale  Traction,  due  1922,  has  a  sinking  fund  of 
$2,500  per  annum  after  July  1  1895,  but  bonds  cannot  be  called.  Carbon- 
dale Ry.  mtge.  for  1910  is  unconditionally  guar.,  p.  &  1.,  by  the  Scranton 
Ry.     Subject  to  call  on  any  int.  date  at  105  and  int.     V.  93,  p.  1785. 

$114,500  of  the  $115,000  Lack.  Valley  Trac.  mtge.  is  owned  by  the 
American  Railways. 

ROAD. — Owns  and  operates  all  the  street  roads  in  and  around  city  of 
Scranton,  having  an  aggregate  mileage  of  90  miles.     Operates  206  cars. 

EARNINGS. — For  year  end.  June  30  1914,  gross,  $1,445,019;  net,  after 
Int..  taxes,  &c.,  $273,589. 

OFFICERS. — Pres.,  J.  J.  Sullivan;  V.-Ps.,  Henry  J.  Crowley  and  C.  L. 
S.  Tingley;  Sec.  and  Treas.,  Walter  W.  Perkins;  Gen.  Mgr.,  Frank  Caum. 
— V.  88,  p.  1062;  V.  90.  p.  1045;  V.  91,  p.  39,  1096;  V.  97,  p.  1287. 

(9)  Lynchburg  Traction  &  Light  Co.      rrolley. 

In  1910  American  Railways  acquired  control.     V.  90,  p.  167,  235. 

ORGANIZATION.  —  Incorporated  In  Virginia,  and  Is  a  consolidation  on 
May  1  1901  of  the  Lynchburg  Electric  Railway  &  Light,  the  Lynchburg  & 
RIvermont  Street  Ry.  (franchise  perpetual),  the  Lynchburg  Gas  Co.  and 
the  Lynchburg  Water  Co..  and  comprises  all  the  street  railways,  gas  works 
and  electric-light  plants  of  Lynchburg  and  hydraulic  power  development  at 
Reuseus.  Va.;  also  owns  ail  the  stock  of  the  Lynchburg  Water  Power  Co., 
and  has  assumed   the  $500,000   1st  mtge.   5%   bonds  of  that  company. 

In  1907  authorized  stock  was  Increased  from  $760,000  to  $1,000,000,  to 
provide  for  the  convertible  feature  of  new  bonds,  but  these  bonds  have  since 
been  retired,  none  having  been  converted. 

American  Railways  owns  entire  capital  stock,  $203,000  of  Lynchburg 
Trac.  &  Lt.  consol.  mtge.  bonds,  and  $8,000  1st  M.  bonds. 

STOCK  AND  BONDS—         Date.        Interest.     Outstanding.      Maturity. 

.Stock.  $1,000,000  ($50) J-D  $750,000         See   text. 

First     mortgaee,     $1,000,0001    1901        5  g  M-N  818,000   May    11931 

sinking  fund   (J1,0U0)  gold[Real  Estate  Trust  Co..  Philadelphia.  Trustee. 

c*   .      ntf  I  Interest  at  U.  M.  Janney  &  Co.,  Philadelphia. 

Lynchb  Trac  &  Lt  con  mtge,  f   1911       5%  329,000  20  years 

$1,750,000    ntflReal  Est.  Title  Ins.  &  Tr.  Co.,  Phlla.,  trustee 

Lynchburg  Gas  Co  first  mort  J    1900        5  MS  111,000  1930 

gage  $250,000 tfl  Int.  at  Real  Estate  Trust  Co.,  Phlla.,  Trust 

Lynchburg  Water  Power  flrstt    1902  5  466,000     July  11932 

mortgage.  $500,000  ._.ntf  (Real  R.state  Trust  Co.,  Philadelphia.  Trustee. 

Bonds. — Of  the  1st  mtge.  bonds,  $111,000  are  reserved  to  retire  bonds  of 
like  amount  of  Lynchburg  Gas  Co.  due  1930,  and  of  which  no  more  are  to  be 
Issued;  $28  000  have  been  canceled.  Sinking  fund  of  1  %  per  annum  be- 
comes operative  in  1906,  which  is  Increased  in  1916  to  1  H%.  Entire  Issue 
can  be  called  at  any  time. 

Dividends. — In  1904,  July,  1%;  Nov.,  1%;  In  1905,  2%;  In  1906,  2H%: 
In  1907.  3%:  in  1908.  5%:  in  1909.  5%;  in  1910,  3%;  in  1911,  6%;  m '12,8%; 
in  1913,  9.339%;  in  1914,  9.87%. 

EARNINGS. — For  year  end.  June  30  1914,  gross,  $511,412;  net,  after 
int.,  taxes,  &c.,   $80,734. 

ROAD. — Owns    and    operates    18    miles  of  track  in  city  and  suburbs 
60  to  100-lb.  T  and  girder  rails.     Standard  gauge.     Operates  39  pass,  cars; 
3  other;  1  sweeper.     Owns  Rivermont  Park. 

OFFICERS.— Pres.,  H.  J.  Crowley;  V.-Ps.,  C.  L.  S.  Tingley  andW.H. 
Lippincott;  Sec.  and  Treas.,  Walter  W.  Perkins. — V.  72,  p.  873;  V.  86, 
p.  52,  168,  1529:  V.  90.  p.  167;  V.  92,  p.  1243,  1436,  1500. 

(10)  Roanoke  Traction  &  Light  Co. — A  holding  company. 

ORGANIZATION.— Incorporated  In  Virginia  July  23  1908.  Owns  the 
Roanoke  Water  Power  Co.,  the  Bedford  Power  Co.,  the  James  River  Water 
Power  Co.  and  the  Roanoke  Heat,  Light  &  Power  Co.,  and  controls,  through 
ownership  of  all  the  capital  stock,  the  Roanoke  Railway  &  Electric  Co.  The 
Roanoke  Water  Power  Co.  had  $350,000  bonds  which  were  bought  in  and 
mortgage  sati-sfied.  The  Roanoke  Heat,  Light  &  Power  Co.  Had  is:5ued 
$2.50,000  bonds,  all  of  which  have  been  retired  (V.  87.  p.  1089,  1160). 

The  Amer.  Rys.  Co.  owns  $975,000  of  the  $1,000,000  stock. 

STOCK  AND  BO.ND.S —        Date.        Interest.     Outstanding.      Maiurity 

Stock,  $2,000,000  ($100) $1,000,000     

First  mtge  and  coll  trust  $3,-f  1908       5  g  F-A  1,622,000  Aug    1  1958 

000,000  ($1,000)  gold. o'ntfi Int.  at  Bloren  &  Co.,  Phlla.,  or  Baltimore 

i     Trust  &  Guarantee  Co..  Baltimore,  Trustee 

Bondi. — $750,000  bonds  are  reserved  to  retire  a  like  amount  of  bonds 
of  the  Roanoke  Ry.  &  Elec.  Co.  The  remaining  $628,000  are  reservv'd 
for  additions  and  extensions  at  not  exceeding  85%  of  cost.  Bonds  aif 
fubject  to  call  on  any  Interest  day  at  105  and  Interest.  Sinking  fund  of  t  % 
so  outstanding  bonds,  payable  Feb.  1  1919  to  1928;  1^%  thereafter. — 
V.  94,  p.  983. 

(a)  Roanoke  Railway  &  Electric. — A  trolley  road  with  electric  light  and 
power  department. 

ORGANIZATION. — The  Roanoke  Street  Ry.  and  the  Roanoke  Electric 
LlRht  &  Power  were  both  sold  at  foreclosure  Aug.  1  1899.  The  present 
company  was  Incorpoi'ated  In  Virginia.  Franchises  expire  in  1935  and  some 
perpetual.  Does  all  lighting  and  railway  business  in  and  about  Roanoke,  Sa- 
lem and  Vinton.  Owns  250  shares  of  Roanoke  Trac.  &  Light  Co.  stock. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturitv. 

Stock,  $500,000  ($100) J-D  $500,000  See  text 

First    mortgage,   $300,000, g/    1899       5  g  J-D  63,000     Dec.   11949 

($1,000)  sinking  fund-.ntf\Int.  at  Mercantile  Tr.  &  Dep.  Co..  Bait.,  Tr. 
First  consolidated  mortgage,/    1903       5  g  F-A  642,000   Feb.   1  1953 

$750,000  ($1 .000)  g  8  f-c*  tfl  Int.  at  Real  Estate  Trust  Co.,  Phlla.,  Trustee. 
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Bonds. — Sufficient  consol.  bonds  are  reserved  to  retire  1st  mtge.  bonds 
Sinking  fund  on  Feb.  1  1910  annually  to  Feb.  1  1920  1  %  of  outstanding 
bonds  and  thereafter  1M%- 

Dividends.— In  1904.  3H%;  In  1905.  5^%;  In  1906.  8%;  In  1907.  6%; 
none  to  1910.  when  3%  was  paid;  in  1911,  5  3-5%;  in  1912.  6.7%;  In 
1913.  6.12%;   in  1914,  7.76%. 

EARNINGS. — For  year  end.  June  30  1914  (including  both  electric  and 
railway  departments),  gross,  $G0'*.755;  net,  after  taxes,  int.,  &c..  $39,041. 

ROAD. — Operates  in  Roanoke:  also  extensions  to  Salera  and  Vinton. 
Va.;  total,  29. s.')  miles  of  track  About  41  passenger  cars.  4  other  cars. 
50,  60  and  72-lb.  rail.  Also  owns  park  and  theatre. — V.  86,  p.  1580; 
V.  87.  p.  481,  1089,  1160;  V.  88,  p.  376;  V.  90.  p.  168 

(11)  Ohio  Valley  Electric  Railway  Co.— A  trolley  road. 
In  1911  acciulred  by  the  Ameilran  Railways. — V.  92.  p.  1437;  V.93.P.470 
ORGANIZATION. — Incorporated  In  West  Virginia  In  1900.  In  June 
1906  we  were  advised  that  franchises,  such  as  are  not  perpetual,  then  had 
from  1.")  to  40  years  to  run.  In  I"el).  I90H  name  was  fhanireJ  from  (';i'>iiI>ti 
Inter-Stiit<-  n\'  .  'o  th'-  Ohio  VMlW-y  Klcp'rir'  Pv.  OwT'd  nntlre  ^tncU-:  ■  f 
Consol.  Lt.,  Ht.  &  Pow.  Co.,  Ahsland  Else.  Lt.  &  Pow.  Co.  (now  Boyd 
County  Electric  Co.)  and  fronton  Elec.  Co.,  but  at  time  of  acquisition 
bv  Amor.  Itys.  these  were  turned  over  to  latter  company.  On  May  1 
1908  acquired  5500,000  stock  of  Kanawha  Valley  Traction  Co.  (which 
has  been  lea-scd  to  the  Charleston  Interurban  RR.,  Charleston.  W.  Va.), 
and  issued  pref.  stock  to  pay  for  purchase.  Owns  entire  $75,000  Camden 
Inter-State  Power  House  bonds. 

STOCK  AND  BONDS —        Date.        Interest.     Outstandlna.       Matunty. 

Common  $2,000,000  (JlOO).- - $2  000,000      See  text 

Pref  6%  cum  $400,000  ($100). J-J  345.800       See  text 

Cam  Inter-Staic  new  M,  $1,-1    1901        5  g  M-S  1,350,000   Mar    1  1921 

500.000,  g  ($1.000) ,  no  s  f.  ^Citizens*    Trust    &    Guaranty    Co.,    Parkers 

and  cannot  becalled-c&rtf  J      burg.  Trustee. 
Hunt  &  Chariest  RR  guar  byf 5  J-J  175,000    Sept  1  1936 

Camden   Inter-State tfllnt.  at  Real  Estate  Trust  Co.,  Philadelphia 

Cons.  Lt.  &  Ry.  M..  guar   .ntf 6%M-A27  100.000     Aug  6  1922 

Ashl.  ACattl.  M..guar  ...ntf 6  %J- J  50.000     Jan  1    1919 

nonds. — $150,000  of  the  new  bonds  are  reserved  to  retire  Cons.  Lt.  & 
By.  and  Ashl.  &  Cattl.  bonds.  Interest  on  the  bonds  Is  payable  at  the 
Union  Trust   &  Deposit  Co.  of  Parkersburg 

Dividends. — Semi-annual  dlvs.  (J.-J.)  of  3%  were  paid  on  pref.  from 
1908  to  1913  incl.      On  common.  1912,  6%;  in  1913,  3.9%;  in  1914,  2.9%,. 

EARNINGS. — For  year  end.  June  30  1914  (not  incl.  Kanawha  Valley 
Trac,  but  incl.  earns,  of  3  lighting  cos.  controlled),  gross,  $648,325;  net 
after  taxes,  int.,  &c.,  $91,125. 

RO.\D. — Operates  35.48  miles  of  track  (not  including  Kanawha  Valley 
Traction  Co.)  in  and  between  Huntington,  W.  Va.,  Catlettsburg  and 
Ashland,  Ky.,  and  Ironton,  Ohio.  Operates  56  pass  .cars,  17  other  cars. 
—V.  92,  p.  1437;  V.  93,  p.  470. 

(a)    Kanawha   Valley  Traction  Co. 

LEASE. — Road  Is  leased  to  the  Charleston  Interurban  RR 

ORGANIZATION.— Incorporated  In  V7est  Virginia  In  1905.  Stoou 
owned  by  Ohio  Valley  Electric  Ry. 

STOCK  AND   BONDS —       DaU.        Interest.     Outstanding.      Maturity 

Stock,  $500,000   ($100)- --- $500,000     

First    mortgage,     $2,000, 000\   1906       5  J-J  1.000,000  Jan    1    194* 

($1,000)  - c'/Int.  at  Fidelity  Trust  Co.,  Phlla.    Trustee 

ROAD. — Operates  14  miles  of  track  In  Charleston,  W.  Va.  70-lb. 
T  rail.     Standard  gauge. — V.  83,  p.  323. 

;.;  FAIRMOUNT  PARK  TRANSPORTATION. 

ORGANIZATION. — A  New  Jersey  corporation  formed  In  1894.  Charter 
perpetual;  license  from  Park  Commission  runs  until  July  24  1939  and  e- 
newable  (unless  1  year's  notice  Is  given)  for  10-year  periods.  Park  Coram, 
may,  at  expiration  of  license,  purchase  property  at  Its  cash  cost,  or  at  end 
of  35  years  from  opening  of  road  at  Its  then  value  plus  50%,  or  at  cost 
plus  add'ns  and  Impts.  Owns  an  electric  railway  in  Fairmount  Park. 
From  Nov.  30  to  May  1  operation  Is  optional.  Owns  Woodslde  Park 
Road  opened  Nov.  1896. 

Stockholders  Apr.  10  1912  authorized  a  new  $750,000  1st  mtge.,  in  part 
to  retire  the  1st  and  2d  mtges.  falling  due  Sept.  1  1912.     V.  94,  p.  1056. 

STOCK  AND  BONDS—       Date.        Interest.     Outstanding.      Maturity. 

Stock,  $2,000,000  ($50) ...        $2,000,000       See  text. 

First  mortgage  $750,000  gold\   1912        5  A-O  $750,000  April  1  1937 

($1,000) c'/Glrard    Trust    Co.,    Philadelphia.    Trustee. 

Bonds. — 1st  mtge.  bonds  are  callable  at  105  and  Int.  on  any  Int.  day  on 
60  days'  notice.  Cum.  sk.  fd.  $13,000  per  ann.,  beginning  Oct.  1915 
bonds  to  draw  Int.  for  the  fund.     V.  95,  p.  480. 

Dividends. — First  dividend  paid  Dec.  1  1897.  2%.     None  since. 

ROAD. — 8.54  miles  of  track  In  West  Park  and  East  Park;  crosses  Schuyl- 
fclll  River  on  a  steel  bridge.     Ralls  are  90  lbs.     10  closed,  50  open  cars. 

REPORT. — Year  ending  Oct.  31  (V.  97,  p.  1733): 
October  ax.  Gross  Net  Fixed  Balance, 

Year —  Earnings.       Earnings.   Charges,  &c.  Sur.  or  Def. 

1912-13 $132,710  $57,326  $57,372  def.        $46 

1911-12 149,005  64,444  50,209  sur. 14, 234 

OFFICERS.— Pres.,  C.  E.  Piatt;  V.-P  ,  J.  R.  Jones;  Sec.  and  Treas., 
W.  C.  Martin,  Ridge  Ave.,  Bank  Building,  Philadelphia. — V.  87,  p.  1605 
V.  94,  p.  1056;  V.  95,  p.  419,  480,  1607;  V.  97,  p.  1733. 


-A  trolley  road. 


PHILADELPHIA  &  WEST  CHESTER  TRACTION, 

The  Kastern  Securities  Co.  has  acquired  control. 

ORGANIZATION. — Chartered  In  Pennsylvania  on  April  24  1895.  Mu- 
nicipal franchises  are  perpetual.  In  1898  acquired  control  of  the  Phlla.  & 
West  Chester  Turnpike  Road  Co.,  which  In  turn  controlled  the  Delaware 
County  Passenger  RR.  Also  controls  the  Phlla.  Castle  Rock  &  West  Ches- 
ter Passenger  Ry.  Co.  In  Jan.  1902  leased  the  Ardmore  &  Llanerch  St. 
Ry.,  a  line  between  the  points  named,  31-3  miles;  It  has  no  bonds  or  other 
debt.  Rental  Is  5  %  on  the  outstanding  stock  ($400,000  auth.,  $320,300 
outstanding)  and  payment  of  taxes  and  organization  expenses,  r^cases 
the  Philadelphia  <Sc  Garrettford  St.  Ry.  (which  It  also  controls)  at  5  %  on 
funded  debt  and  $500  per  annum  for  .salaries  and  organization  expenses 

In  Jan.  1912  Increased  authorized  stock  from  $1,000,000  to  $1,400,000. 

STOCK   AND   BONDS—       Date.     Interest.      Outstanding.  Lixt  div.   &■ 

$1,148,900      1914  6% 

1898        5  g  J-J  400,000   Oct    1     1918 


Stock,  $1,400,000  (par  $50). 
l«t  M,  $400,000,  gold,  subject! 


to  call  at  105  ($1.000) oilnt.  at  GIrard  Trust  Co.,  Phlla.,  Trustee. 


Mtge.  bonds,  $1 ,000,000,  gold 
($1,000) c« 

Phlla  &  Gar  1st  M,  $3,000 


,  day. 


1904  4  g  J-J  534,000  Jan    1     1954 
[Int.  at  West  End  Tr.  Co.,  Phlla.,  Trustee 

1905  5  g  FA  1,720,000   Aug     1   1955 

000,  gold  ($1.000) c/Int.  at  West  End  Trust  Co.,  Phlla.,  Trustee. 

lionds. — $106,000  of  the  4s  of  1004  are  nserved  to  nalre  $400,000  1st  mtg'. 

bonds.   Bonds  of  cither  Issue  can  be  called  at  any  time  at  105  and  Int.;  no 
•Ink.  fd.  The  I'lilla.  A  Gar.  bonds  can  be  called  at  105  &  Int.  on  any  Int.  d 

REPORT. — Year  ending  Nov.  30  (V.  98,  p.  237) 
Nov.  30.  dross  Net  Olhcr  Interest,         Balance 

Year —  Earnings.         Earnings.        Income.      lientals,  c*cc.     Surplus 

1912-13 $419,705  $202,907  $11,369  $141,372  $72  904 

1911-12 349,193  151,173  17,521  120,728  47i965 

ROAD. — Operates  49.23   miles  of  track  from  63d   and   Market  streets, 
Philadelphia,  to  West  C'hostor,  of  which  23.12  miles  is  leased.     An  extension 
from  Droxel  Hill  to  Media,  6.51  miles,  was  placed  in  operation  In  April  1913 
Gauge,  5  ft.  2>i  In.;  58,  60  and  70  lb.  T  rail.     43  cars. 

OFFICERS.— Pres.,  A.  Merrltt  Taylor,  Phlla.:  V.-P..  H.  H.  Alliens 
Treas.;  C.  P.  Rlhl.  Gen.  offices,  610  Arcade  liidg..  Phlla. — V.  94,  p.  352- 
V.  98,  p.  237.  

PHILADELPHIA   RAPID   TRANSIT— Controlled    by  the    Stotesbury 

Interests. 

Incorporated  In  Pennsylvania  on  May  1  1902  to  take  over  under  lease  the 
tJnloD  Traction  Co.  for  999  years  from  July  1  1902,  and  to  acquire  and  hold 
■hares  of  other  corporations.  (For  terms  of  lease,  see  Union  Traction  be- 
low.) The  Rapid  Transit  Co.  acquired  numerous  franchises  for  new  roadi 
obtained  by  the  Mack-Focrderer  syndicate  In  1901.  In  June  1903  the  Mar-  ' 
ket  St.  Elcv.  Pass.  Ry.,  with  $5,600,000  authorized  capital  stock,  was 
formed  to  absorb  a  number  of  these  franchises.  V.  76,  p.  1301.  In  June 
1903  the  Rapid  Transit  Co.  obtained  from  the  Philadelphia  City  Councils 


jther  valuable  franchises  for  new  lines.  In  April  1906,  however,  an  agree- 
ment was  entered  Into  with  the  city  relinquishing  nearly  all  the  rights  to  the 
franchises  of  1901  and  1903,  and  the  whole  matter  of  the  company's  fran- 
ihlse  rights  was  readjusted  on  a  new  basis.     See  V.  82,  p.  693,  870. 

Subway  has  been  built  In  Market  St.  from  23d  St.  to  Delaware  Ave.; 
ilevated  structure  on  Market  St.  west  of  the  Schuylkill  River,  and  on  Dela- 
ware Ave.  from  Market  St.  to  South  St.  V.  74,  o.  528,  989;  V.  76.  p.  1301 ; 
v'.  81,  p.  265.  In  March  1907  began  operating  on  that  portion  of  the  ele- 
vated from  the  Schuylkill  River  west  to  the  Upper  Darby  terminal  station, 
»  distance  of  about  4  miles.  V.  84.  p.  571.  On  Aug.  3  1908  the  entire 
<ubway  from  2d  St.  to  23d  and  Market  St.  was  placed  In  operation,  thus 
completing  line  through  to  69th  St.  V.  87,  p.  347.  On  Oct.  6  1908  ele- 
i^ated  line  on  Delaware  Ave.  to  South  St.  Station  was  placed  In  operation, 
completing  entire  line.     V.  87,  p.  036. 

In  July  1902  acquired  all  the  slock  of  the  Doylestown  &  Willow  Grove 
Ry.  Co.  Also  owns  entire  stock  of  the  Philadelphia  &  Willow  Grove  Street 
Ry.  Co.  and  entire  stock  ($10,000)  of  the  Real  Estate  Holding  Co.,  which 
iwns  property  of  an  assessed  value  of  $1  ,r,<,)«.720. 

On  July  1  1906  the  Phila.  Morton  &  Swarthmore  Ry.  and  the  Media  Mid- 
dletown  Aston  &  C^hester  Elec.  Ry.  were  consolidated,  forming  the  Darby 
Media  &  Chester  Ry.  The  new  company,  embracing  25  miles  of  track,  was 
thereupon  leased  to  the  Phila.  Rapid  Transit  Cio.  for  999  years,  rental  being 
$8,500  for  first  year,  $17,000  for  second  and  third  years,  $25,500  for  fourth 
year.  $34,000  for  fifth  year  and  $42,500  for  sixth  year  and  thereafter. 

titrike. — On  .May  29  1909  a  strike  on  the  surface  llnt-s  oegau  (V.  8a 
p,  1438),  and  lasted  for  a  week.  For  terms  of  agreement  see  V.  88,  p.  1500 
A  new  strike  to  obtain  an  Increase  In  wages  to  25  cents  an  hour  and  ex 
elusive  recognition  for  the  Amalgamated  Car  Men's  Ass'n,  which  began 
Feb.  19  1910  (V.  90.  p.  560),  was  declared  off  on  April  25  1910.  See  com- 
pany's terms,  V.  90,  p.  ii02. 

Wage  Schedules. — In  1911a  plan  was  adopted  looking  to  a  lasting  peace 
between  the  company  and  men.  22%  of  gross  passenger  earnings  to  be  set 
apart  tor  wages  and  waee  scale  to  be  Increased  as  rapldlv  a.s  possible  within 
that  limit.  See  plan  in  V.  93,  p.  590,  also  V.  94,  p.  15()9;  V.  97,  p.  238. 

Adjustment  of  Relations  with  City. — On  Feb.  18  1907  the  board  of  direc. 
tors  accepted  the  plan  submitted  Jan.  1907  by  the  Retail  Merchants  Asso- 
ciation of  Philadelphia  for  a  readjustment  of  the  relations  between  the  city 
and  company.  The  plan  confers  upon  the  city  the  right  to  purchase  at  any 
time  after  June  30  19.57  all  leases,  franchises  and  property  of  the  company  at 
the  company's  actually  paid-in  capital,  iJSO.OOO.OOO.  The  city  is  to  have 
the  right  to  assign  or  sell  this  option.  Furthermore,  a  sinking  fund  is  to  be 
established,  to  be  taken  out  of  the  gross  receipts  of  the  company, which, 
calculated  at  4%  .  will  amount  to  at  least  .S30,()00.000  at  the  expiration  of 
50  years,  to  enable  the  city  to  acquire  the  property  at  that  time.  Another 
feature  in  the  arrangement  is  that,  beginning  with  Jan.  1  1907,  the  city 
shares  equally  in  the  net  profits  after  stockholders  have  received  lawful 
interest  on  the  cai)ital  invested  by  them.  All  franchises  for  further  surface, 
elevated  or  underground  railroads  within  the  city  are  to  be  first  offered  the 
Phila.  Rapid  Transit  Co.  under  terms  of  this  contract.  The  city  is  also  to 
have  three  members  on  the  board  of  directors.  The  present  rateof  fareis 
not  to  be  changed  except  with  the  consent  of  both  parties.  As  part  of  the 
arrangement,  the  Rapid  Transit  Co.  a?reed  to  call  the  $12,000,000  then  still 
due  on  its  stock  at  the  rate  of  .$3,000,000  every  six  months,  the  money  to  be 
used  to  give  increased  and  improved  service.  For  further  details  of  plan, 
see  V.  84.  p.  4.51.1552.  An  ordinance  embodying  the  above  features  was 
passed  by  the  Phila.  City  Council  on  June  20  1907  (V.  84,  p.  1488)  and  rati- 
fied by  the  company  July  18  1907.  On  Feb.  27  191 1  State  Supreme  Court 
affirmed  the  decision  (V.  89,  p.  847)  of  the  Common  Pleas  Court  sustaining 
the  company's  demurrer  in  a  suit  brought  to  test  the  validity  of  the  fore- 
going ordinance.  V.  92.  p.  596.  On  July  29  1907  directors  called  for  pay- 
ment of  the  final  assessment  of  .S15  a  share  on  stock,  payable  in  two  install- 
ments— .S7  50  Sept.  9  1907  and  $7  50  Sept.  7  1908.     V.  85.  p.  284,  1402. 

In  June  1908  the  City  Councils  approved  the  company's  proposition  to 
pledge  its  assets  to  secure  a  .S5, 000 ,000  loan.  V.  86,  p.  1530.  Stockholders 
Sept.  16  1908  approved  proposition.  See.  V.  87,  p.  740.  In  Oct.  1908 
stockholders  of  Union  Trac.  Co  and  the  Phila.  Trac.  Co.  approved  the  use 
of  securities  (seeV.  87, p.  813.  1161) ,  owned  by  them  as  security  for  the  new 
loan,  and  the  .S5, 000, 000  coll.  trust  mtge.  shown  below  was  thereupon  auth- 
orized. Provision  has  been  made  for  exchange  of  new  bonds  for  the  coll.  tr. 
bonds  due  1917  of  Phila.  Traction  Co.,  bond  for  bond.     V.  88,  p.  376. 

On  June  20  1910  stockholders  voted  to  further  increase  indebtedness  not 
exceeding  $5,000,000  (V.  90,  p.  1102;  authorized  by  City  Councils  May  5 
1910,  V.  90,  p.  977,  1240) ,  and  as  part  of  the  plan  to  discontinue  the  insur- 
ance fund  valued  at  over  .$1,750,000,  and  to  pledge  or  sell  the  securities  in 
said  fund,  applying  the  proceeds  to  general  purposes  of  the  company;  also 
to  sell  the  rolling  stock  of  the  company  to  the  Union  Trac.  Co.  for  $1,500,- 
000,  taking  lease  of  same  for  10  years  at  rental  of  $150,000  a  year  and  int., 
with  right  to  re-purchase  equipment  at  the  end  of  10  years  for  .$1.  This 
lease  to  be  made  basis  of  a  $1 ,500.000  issue  of  car  trusts  by  Union  'Trac.  Co. 
V.  90.  p.  1426,  1555,  1677:  V.  91.  p.  337. 

On  Feb.  28  1911  shareholders  of  both  the  Phila.  Rap.  Trans.  Co.  and  the 
Union  Trac.  Co.  approved  a  plan  (V.  92.  p.  463)  in  accordance  with  the  views 
of  Mr.  E.  T.  Stotesbury,  who  consented  on  such  conditions  to  enter  the 
Phila.  Rap.  Trans,  board,  calling  for  the  issue  of  $10,000,000  s.  f.  bonds 
running  for  life  of  city  ct)ntract.  guar.  p.  &  i.  b.v  the  Union  Trac.  Co.  and 
secured  by  pledge  of  equity  in  Market  St.  Elev.  Pass.  Ry.  (V.  91,  p.  1629) 
over  and  above  present  $10,000,000  mtge.  on  said  property.  V.  92,  p.  596. 
On  Feb.  29  1912  directors  of  both  the  Phila.  Rap.  Trans,  and  Union  Trac. 
Co.  authorized  the  mtge.  V.  94,  p.  631.  As  part  of  the  plan,  every 
equity  owned  bv  Phila.  Rapid  Irans.  Co.  is  surrendered  to  Union  Trac. 
Co.  See  V.  91,  p.  1161,  1386,  1574.  1630,  1711.  The  City  Council 
assented  to  the  arrangement  in  May  191 1.     V.  92,  p.  1375,  1500. 

See  new  method  of  bookkeeping  in  V.  92,  p.  596;  also  various  official 
statements  in  V.  92.  p.  1033,  1500,  1566. 

Proposed  Transit  Development  of  Subway  and  Elevated  Lines  To  Be  Built  by 
the  Citij  and  Operated  by  the  Company. — -The  basis  of  the  suggested  agreement 
has  been  submitted  by  the  city  to  the  boards  of  directors  of  the  Philadelphia 
Rapid  Transit  Co.  and  the  Union  Traction  Co..  but  neither  the  latter  nor 
the  city  (up  to  Sept.  15  1914)  had  taken  any  formal  action.  For  tentative 
plan  see  V.  98,  p.  1695.  'rhe  shareholders  representing  about  one-third  of 
the  total  stock  of  the  Union  Traction  Co.  have  protested  against  the  above 
plan.     See  letter  sent  to  shareholders  in  V.  98,  p.  1921. 

Power  Contract. — In  Mar.  1912  entered  into  a  10-year  contract  with  the 
Phila.  Elect.  Co.  for  additional  power.     V.  94,  p-  768. 

Voting  Trust. — In  accordance  with  the  financial  plan  (V.  92.  p.  463) 
adopted  by  the  shareholders  in  Fob.  1911,  a  majorit.v  of  the  stock  has  been 
deposited  in  trust  for  5  years,  the  trustees  oeing  Rudulph  Ellis,  Ch.;  A.  E. 
Nowbold.  Geo.  H.  McFaddon  and  A.  M.  Gray,  Sec.  V.  92,  p.  660,  726, 
882,  1243,  1500,  V.  95,  p.  1608. 

New  Line. — In  Sept.  1911  the  Snyder  Ave.  St.  Ry.  was  chartered  in  the 
interest  of  the  Phila.  Rap.  Tran. ,  with  $140,000  stock,  to  operate  7-66  miles 
of  lino  on  Snyder  Ave.  Lino  was  placed  in  operation  Jan.  1912.  This  is 
first  of  extensive  improvements  to  be  effected  under  the  Stotesbury  control. 
New  Bonds. — A  sale  of  $4,500,000  5%  sinking  fund  bonds  of  1962  is  con- 
templated, with  an  option,  extending  23-ij  years,  to  ro-purchase  them. 
V.  96,  p.  1490. 


STOCK  AND  BONDS —      Date. 
Stock  $30,000 ,000  ($50) 


Interest.      Outstanding.      Maturity. 

(600,000  .shares) 

\      Full  paid      ] 

Coll    trust    mtge    $5,000,000f    1908       5  g  F-A        $4,890,000  Feb    1    1957 

($1,000)  gold c*cpt{lnt.  at  Penn.  C^o.  for  Ins.  on  Lives  &;  Granting 

{     Annuities,  Philadelphia,  Trustee. 
Sink,  fund  mtge.  $10,000.000\    1912       5  g  M-S         8.000,000  Mar  1   1962 

Int.  at  Comm'l  Trust  Co.,  Phila.,  Trustee. 

1905  4  g  M-N      10,000.000  May  1  1955 
Int.  at  Land  Title  &  Trust  Co. .  Phila. ,  Trus. 

1906  4H  g  J-J  991.000  July  1   1936 
Int.  at  Land  Title  &  Trust  Co. ,  Phila. ,  Trus. 

1910       J-J  900,000  July  1   1920 

Conimer.  Trust  Co.,  Phila,  Trustee. 

1913       5  M-S  3.675,000  Mar  1   1925 

Fidelity  Trust  Co.,  Phila..  Trustee. 

1913       5  g  M-N 
Fidelity  Trust  Co. 

Stock  w,as  listed  on  the  Phila.  Stock  Exchange  in  July  1902  and  in  Feb. 
1905  on  N.  Y.  Stock  Exchange.  Voting  trust  certfs.  have  been  li-sted  on 
Phila.  Stock  Exchange.     V.  93,  p.  106,  3-16,  667.  1191;  V.  95,  p.  1608. 

Bonds. — Collateral  trust  bonds  are  secured  by  deposit  with  trustee  of 
securities  owned  by  Phila.  Rapid  1  ransit  and  also  securities  of  Union  Trac. 
(^o.  and  Phila.  "Trac.  Co.;  entire  issue  subject  to  call  at  105  on  6  weeks'  pub- 
lished notice  on  and  after  Feb.  1  1912.  A  sinking  fund,  which  will  retire 
all  bonds  by  Fob.  1  1957,  began  to  operate  Feb.  1  1912.  The  Market 
Street  Elevated  Ry.  bonds  cover  the  subway  and  the  elevated  road  on 
Market   St.     See  V.   80,  p.   652.     They  are  guaranteed,  principal  and 


g  ($1,()()0)  guar  p  &  i_ci"cpt 
Market  St  El  1st  mtge  $10,- 

000,000  gug  ($1,000)  c*cpt 
Darby  Media  &  Ches  1st  M 

$1  ,,500 ,000  ($1,000)  g  c  cpt 
Car  trust  certfs,  $1,500,000, 

Series  "A" cpt 

Car  trust  certfs.,  $4,200,000 

Series  "B" cpt 

Car  trust  certfs,  $1,914,000, 

Series  "C" cpt 


1.782,000  May  1  1923 
Philadelphia,  Trustee. 


Sept.,  1914.] 
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interest,  by  endorsement  by  the  Phila.  Eapid  Transit  Co.  Are  subject 
to  call  on  any  int.  date  at  102  H  and  int.  V.  84,  p.  749;  V.  86,  p.  547. 
The  Darby  Media  &  Chester  Street  Ry.  bonds  are  guar.,  p.  &  i.,  by  en- 
dorsem't  by  Phila.  Rap.  Tr.  Co.  Can  be  called  at  102,4  &  int.  on  or  after 
July  1  1916.  ,  ,  ,       ^ 

Both  the  collateral  trust  bonds  and  Market  Street  Elevated  bonds  were 
listed  on  the  Philadelphia  Stock  Exchange  in  April  1909.     V.  88,  p.  945. 

The  new  mtge.  bonds  of  191 2  are  callable  on  Mar.  1  1917  or  on  any  Mar.  1 
thereafter,  as  a  whole  or  for  sink.  fd. ,  at  105  and  int.  Cumulative  sinking 
fund  of  $35,000  per  annum,  beginning  March  1  1917.  Of  the  $10,000,000 
authorized,  $8,000,000  have  been  sold  and  issued,  and  of  these  $6,000,000 
are  outstanding  (see  above)  and  .$2,000,000  are  in  treasury.  Bonds  are 
guar.,  p.  &i.,  by  Union  Traction  Co.     V.  94,  p.  827,  699. 

Car  Trusts.— The  series  "A"  car  trusts  mature  $75,000  semi-annually 
(J.-J.).  The  Ser.  "B"  mature  $175,000  s.-a.  beg.  Sept.  1  1913  and  ending 
Mar.  1  1925.  Red.  at  102 !4  and  int.  Series  "C"  mature  s.-a.  from  Nov. 
1  1913  to  May  1  1923.  Red.  at  10214  and  int.  and  are  secured  by  500  new 
cars. 

ROAD.— Total  trackage,  including  all  lines  leased  and  operated,  664.233 
miles.     Owns  about  3,502  cars  of  all  kinds. 

ANNUAL  REPORT. — Fiscal  year  ends  June  30.  Annual  report  for 
1913-14  was  given  in  V.  99,  p.  266. 

1913-14.        1912-13.    I  1913-14.        1912-13. 

Pass. earnings.23, 356, 876  23 ,020,9321  Taxes 1,278,406     1,225,488 

Other  receipts      898,937        906,2471 ■ ■ 

I      Total  exp_. 14, 299.245  14,205,755 

Total 24,255,813  23,927,179 (Net  earnings.   9,956,567     9,721,424 

Expenses—  Interest 2,161,696     1,728,222 

Main.&renew.*3,638,372  *3,589,077  Rentals a7,484,635  a7,483,618 

Op.ofpow.prt   1,557,965     1,454,1221  — ■ 

Oper.  of  cars.  6,297,115     6,129,1191      Total 9,646,331     9,211,841 

General 1,527,387     1,807.948 1  Surplus 310,236        509,583 

*  Maintenance  and  renewals  in  1813-14  include  amount  expended, 
$2,668,751,  against  $2,495,513  in  1912-13.  and  unexpended  balance,  .$969,- 
620.  against  $1 ,093,564.     a  Includes  $120,000  smk.  fund  (city  contract) . 

OFFICERS. — Chairman  of  Board,  E.  T.  Stotesbury;  Ch.  Exec.  Comm.- 
T.E.  Mitten;  Pres.,  Chas.  O.  Kruger:  V.-P.,  R.  B.  Hamilton;  Sec.&Treas.- 
R.  B.  Selfridge;  Asst.  Sec,  W.  C.  Dunbar;  Asst.  Treas'rs,  W.  J.  Shield 
and  G.  W.  Davis;  Act'g  Aud.,  E.  L.  Austin. — V.  95.  p.  233.  294;  V.  95. 
p.  1608;  V.  96,  p.  420,  554,  654,  863,  1490,  1702,  1773;  V.  97,  p.  234,  238, 
299.  803.  1734;   V.  98.  p.  913,  1000,  1609,  1695.  1920;   V.  99,  p.  266,  817. 

(1)  Doylestown  &  Wiilovv  Grove  Ry.  Co. — A  trolley  road. 

In  July  1902  was  acquired  by  the  Philadelphia  Rapid  Transit  through 
purchase  of  the  entire  capital  stock  ($500,000)  for  $20,000.  The  Rapid 
Transit  Co.  guarantees  interest  on  the  bonds.     See  V.  79,  p.  1331. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Stock  $500,000  ($.50) $500,000     

Fu-st  mtge  $500,000  ($1,000)1    1900       4  g  J-D  500,000  June  1  19.30 

gold   guaranteed c*_cpt/Land  Title  &  Trust  Co.,  Phila.,  Trustee. 

ROAD. — Owns  and  operates  13.60  miles  of  road  from  Doyl&stown  to 
Willow  Grove,  running  over  the  old  turnpike  between  those  places,  which  is 
leased  for  999  vears. 

EARNINGS."— Included  in  Phila.  Rapid  Transit  Co.— V.  79,  p.  1331. 

(2)  Twenty=Second  Street  &  Allegheny  Avenue  Passenger  Ry. 
ORGANIZATION. — Formed  in  1903  and  merged  the  old  Twenty-second 

St.  &  Allegheny  Ave.  Passenger  Ry.  Co.  (chartered  1890) ,  the  Fairmount  & 
Frankfort  Ry.  Co.,  Fisher's  Lane  Ry.  Co..  Lindley  Ave.  Ry.  Co.,  Chelten 
Ave.  Pass.  Ry.  Co.,  Germantown  &  Fairmount  Ry.  Co.  and  the  Phila.  & 
Trenton  Rapid  Transit  St.  Ry.  Co.  Is  leased  to  the  Phila.  Rapid  Transit 
Co.  for  6%  per  annum  on  paid-in  capital. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Stock $1,302,000  ($50) f22,456sh.l 

1  $25  paid.  / 
Duelessee  June  30  1914 561,400    

ROAD. — Trackage  65-42  miles. 

(3)  Philadelphia   &   Willow  Grove  Street   Railway   Co. 
ORGANIZATION. — Is  a  consolidation  in  1904  of  the  Phila.  &  Willow 

Grove  Street  Ry.  and  the  Glenside  &  Willow  Grove  Street  Ry.  Entire 
stock  is  owned  by  the  Phila.  Rapid  Transit  Co. ,  which  guarantees  the  bonds, 
principal  and  interest,  by  endorsement.     See  guarantee,  V.  79.  p.  904. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Stock  $1,000 ,000 $1,000,000     

First   mtge   $1,000,000   guarl    1904       4J4  g  J-J       1,000,000  July  1  1934 

gold  ($1,000) c*.cpt/lnt.  at  Land  Title  &  Tr.  Co.,  Phila. ,  Trustee. 

Bonds. — Bonds  are  subject  to  call  on  any  interest  date  at  105  and  interest 
upon  30  days'  notice.  A  sinking  fund  begins  after  5  years;  of  $10,000  per 
annum  for  5  years.  $15,000  per  annum  for  following  5  years  and  $20,000 
per  annum  for  the  ensuing  15  years.     See  V.  79.  p.  904. 

ROAD. — -Trackage  from  intersection  of  Weaver  St.  or  Cherry  Lane  with 
Montgomery  County  line  to  Willow  Grove  Park,  14.690  miles. — V.  79. 
p.  904;   V.  81.  p.  32. 

(4)  Darby  &  Yeadon  Street  Railway. 

ORGANIZATION.— Entire  stock  ($5,000)  is  owned  by  the  Philadelphia 
Rapid  Transit  Co. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Stock  all  owned  by  Philadelphia  Rapid  Transit  Co. 
First  mortgage  ,$200,000  gold  1    1904       41^  g  J-D       $200,000  Dec   1   1934 

guar  ($1 ,000) c*.cpt  I  Int.  at  Land  Title  &  Tr.  Co. ,  Phila. ,  Trustee. 

Bonds. — Are  guaranteed,  prin.  &  int..  by  endorsement  by  the  Phila.  Rap. 
Transit  Co.     Are  subject  to  call  on  any  interest  date  at  105  and  interest. 

ROAD. — Comprises  a  line  from  the  Philadelphia  County  line  to  Darby, 
2H  miles. 

(5)  Chester  &   Philadelphia  Railway. 

Is  operated  by  Phila.  R.  T.  under  30-year.agreement  dated  Feb.  14  19H. 

ORGANIZATION. — Incorp.  in  Penn.  on  June  29  1910  as  successor  to 
the  Phila.  &  Chester  Ry. ,  sold  at  foreclosure  (V.  92,  p.  1243) .  In  considera- 
tion of  an  agreement  to  operate  the  line  the  Phila-  Rapid  Transit  received 
51%  of  Chester  &  Phila.  stock.  The  Chester  &  Phila.  receives  35%  and 
Rapid  Transit  65%  of  gro.ss  earnings,  for  which  the  Rapid  Transit  assumes 
all  costs  of  operation.  The  35%  to  be  applied  to  int.  on  bonds  and  divs. 
on  stock. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Stock  $485,000  (.$50) $485,000    .. 

1st  M  $600,000  gold  ($100,-1    1910       5  g  J-J  600,000  July  1   1940 

$500and$l,000)__-c*_cptflnt.at  RealEst.Tit.  Ins. &Tr. Co., Phila.. Tr. 

Bonds. — Red.  on  any  int.  date  after  July  1  1915  at  105  and  int.  V.  92, 
p.  1310.     Listed  on  Philadelphia  Stock  Exchange. 

ROAD. — Runs  from  Philadelphia  to  Chester. 

OFFICERS.— Pres-,  Chas-  O.  Kruger;  V.-P.  &  Treas.,  I.  H.  Silverman; 
Sec,  R.  B-  Selfridge;  Asst.  Treas.,  W.  C.  Dunbar;  Asst.  Sec.  H.  S.  Mere- 
dith.—V.  92,  p.   1243,  1310. 

UNION  TRACTION.— A  trolley  road. 

For  statement  of  this  company  see  "Elec.  Ry."  Section  for  May  1914. 


INTEREST  ATE  RAILWAYS. 

Financial  Plan. — Int.  due  Feb.  and  Aug.  1909  was  paid  after  some 
delay.  V.  88.  p.  1127.  1197;  V.  89.  p.  348.  1141.  On  Nov.  25  1910  share- 
holders ratified  the  readjustment  plan  (V.  91,  p.  1385,  1512)  calling  tor  the 
Issue  of  $1,000,000  6%  cum.  pref.  stock,  shareholders  to  take  $500,000  at 
par  lor  cash  (payable  In  5  Installments  of  20%  each  at  Intervals  of  30  days, 
beginning  with  2  payments  Jan.  2  and  ending  April  1  1911).  and  bondholders 
to  take  $500,000  at  par  in  lieu  of  1910  and  1911  coupons  on  bonds.  V.  91, 
p.  1711;  V.  92,  p.  59.    Entire  Issue  was  subscribed  and  taken.  V.  92.  p.  1032. 

Leases  of  Controlled  Properties. — The  leasing  of  the  underlying  companies 
was  consummated  In  1910  upon  satisfactory  terms.  The  subsidiaries  are 
In  four  groups,  Wllkes-Barre,  Reading,  Wilmington  and  Trenton.  The 
Wilkes-Barre  Ry..  the  Reading  Transit  Co.  (succeeded  by  Reading  Transit 
&  Light  Co.  in  Mar.  1913.  control  of  which  was  acquired  by  Eastern  Power 
&  Light  Corp.) .  the  Trenton  &  Mercer  County  Traction  Corp..  the  Southern 
Pennsylvania  Traction  and  the  Wilmington  &  Philadelphia  Traction  Co 
were  formed  (see  these  companies  on  subsequent  pages)  to  take  over  the 
various  properties.  V.  91.  p.  1512;  V.  92.  p.  261.  The  Southern  Penn. 
Irac.  and  the  Wilm.  &  Phila.  Trac.  were  purchased  by  National  Pronerties 
Co.  In  Jan.  1913. 


The  above  leases  will  return  a  total  aggregate  annual  Income  as 


1914 $943,542 

1915 953,542 

1916 973,542 

1917 983,542 

1918 1.003.542 


1924 $1,063,542 

1925 1,071,043 

1926  and  thereafter  an- 
nually $1,075,000. 


1919 $1,013,542 

1920 1,023,542 

1921 1,033,542 

1922 1,043,542 

1923   .- 1,053,542 

Fixed  Charges  to  Be  Paid  Out  of  Above  Rental  Plus  Any  Other  Income. 

Int.  on  4s.      Taxes.  Total. 

Inter-State  Railways $431,064  §3.145  $434,209 

United  Power  &  Transportation.- 356.676  3.297  359.973 


Total $787,740  $6,442  $794,181 

ORGANIZATION. — Incorporated  In  New  Jersey  on  Dec.  4  1902  with 
very  broad  powers.  Is  empowered  to  purchase,  acquire,  develop  and  con- 
struct street  railways,  electric  light  and  power,  water  and  uas  companies. 

In  De-c.  1902  obtained  control  of  the  United  Power  &  Transportation  Co. 
through  purchase  of  the  outstanding  ($3,593,750)  capital  stock,  on  a  basis 
of  $75  for  each  $25  shsire,  payable  in  collateral  trust  bonds.  $3,592,200  of 
this  stock  was  exchanged  for  bonds  on  this  basis. 

In  March  1913  a  plan  was  proposed  to  exchange  the  present  pref.  stock 
for  a  new  issue  not  subject  to  redemption,  as  at  present  no  payment  can  be 
made  on  common  until  principal  of  pref.  stock  has  been  paid.  A  circular 
was  sent  to  the  stockholders  to  learn  their  views  Up  to  Sept.  1  1914  propo- 
sition had  not  been  decided  upon.     V.  96.  p.  1089.  1157. 

STOCK  AND  BONDS. —  Date.  Interest.  Outstanding.  Maturity. 
Com.  $9,000,000  ($100) $2,291 ,200  f.  p 

Pref  $1,000,000  ($10)  6%  cum J-J  1.000,000  July "14,  3% 

Collateral     trust     gold     $10,-1    1903       4  g  F-A        10,776,600   Feb     11943 

781.250.. c*IInt.  at  Real  Est.  Title  Ins  &  Tr., Phila. ,  Trus. 

Stock. — Com.  stock  was  listed  on  the  Philadelphia  Stock  Exchange  In 

April  1903  aud  pref.  on  May  1  1911.  V.  92,  p.  1243;  V.  93.  p.  164.  Fret, 
stock  Is  redeemable  at  par  after  1913.  Entire  issue  of  pref.  must  be  retired 
before  any  dividends  are  paid  on  common.     V.  91 .  p.  1512. 

Bonds  are  dated  Feb.  1  1903  and  are  secured  by  deposit  of  United  Power 
&  Transportation  stock.  They  bear  3%  Interest  the  first  year,  'H4  %  the 
lecond  and  4%  the  third  and  subsequent  years.  Denominations  $100, 
$500  and  $1,000.  Are  subject  to  call  at  105  and  Interest  after  Feb.  1  1913 
on  30  days'  notice. 

Dividends. — Initial  div.  on  pref. — 3% — paid  July  1911;  same  rate  semi- 
annually since  to  and  incl.  July  1914. 

REPORT. — Year  ending  Jan.  31 — 

Fiscal               Total          Other        Interest  Exp.&         Pref.  Bal.,  Surp. 

Year —      Receipts.     Income.    Coll. Trust.  Taxes.         Div.            or  Def. 

1913-14 $545,725          (a)          $431,064  $4,262  $60,000  sur.$50.399 

1912-13 554.968           (a)             431,064  4,353        60,000  sur.   59.550 

1911-12 *649.919          (a)            431,064  15,515       57,305  sur. 146,035 

1910-11 $293        431.064  76.750 def. 507. 521 

1909-10 319        431.064  9.904       def.440.649 

1908-09 74,418        431.064  15.873 def.372.519 

1907-08 514,165        431.064  20,418  sur. 62. 683 

a  Other  income  is  included  in  total  receipts.     *  Of  this  amount  $289,717 

was  paid  directly  by  underlying  lessor  cos.  to  liquidate  all  unpaid  int.  on 
moneys  advanced  to  them  by  the  Inter-State  Rys. 

OFFICERS.— Pres..  John  A.  Rigg;  V.-P.  and  Treas.,  T.  W.  Grooket  Jr. 
Sec.  &  Asst.  Treas..  J.  W.  Goodwin. — V.  89.  p.  41,  225.  286,  348,  528,  721, 
1069,  1141,  1596;  V.  90.  p.  372,  771,  977,  1170.  1239;  V.  91,  p.  589.  1095, 
1385.  1446.  1512.  1711;  V.  92.  p.  59.  261.  595.  10."?2.  1243.  1636;  V.  93. 
p.  164;  V.  94.  p.  698;  V.  96.  p.  716.  1089,  1157;  V.  98,  p.  763.  839. 


UNITED  POWER  &  TRANSPORTATION  CO.— Electric  roads. 

Incorporated  April  20  1899  under  New  Jersey  laws  to  construct,  develop 
and  own  street  railways,  power  companies,  &c.,  and  do  a  general  business 
(V.  68,  p.  929) .  In  Dec.  1902  stock  was  acquired  by  Inter-State  Rys.  Co., 
which  see  immediately  above. 

In  Sept.  1914  owned  the  following  stocks  and  bonds.  We  show  also  the 
total  amounts  outstanding  of  each  Issue.  It  will  be  observed  that  the 
Citizens'  Elec.  Light  &  Power  Co.  bonds  and  stock  no  longer  appear  In  the 
list,  having  been  sold;  nsr  the  Reading  Power  Co.  stock.  The  Phila.  Bristol 
&  Trenton  Ry.,  the  Holmesburg  Tacony  &  Frankford,  the  Phila.  &  Chester 
Ry.  and  the  Southwestern  St.  Ry.  have  been  foreclosed. 

Tata 
Owned.  Stock 

Stocks —  Shares.       Shares. 

Delaware  County  &  Philadelphia  Electric  Ry 5,993         6, 000 

Edison  Electric  Illuminating  Co.  of  Lebanon,  Pa 20.616       36.000 

Lebanon  Valley  Street  Ry.  Co 9,992       10.000 

Media  Glen  Riddle  &  Rockdale  Electric  Street  Ry 1,632  1,646 

Reading  &  Southwestern  Ry 1,142         2,600 

Roxboro  Chestnut  Hill  &  Norrlstown  Ry.  Co 4,939         4,968 

SchuylklU  VaUey  Traction  Co 9,992       10,000 

Trenton  Street  Ry 19.969        20,000 

Trenton  Traction  Co 17.8  20 

United  Traction  Co.  of  Reading,  Pa. 54.917       80.000 

WUkes-Barre  &  Wyoming  Valley  Traction 49,992       60.000 

Wilmington  &  Chester  Traction 39,995       40,000 

Wilmington  City  Electric. 5,093         5,100 

Wilmington  &  Great  VaUey  Turnpike  Co 978         1,040 

Wilmington  &  Philadelphia  Turnpike 1,035         1,200 

Wilmington  &  Christiana  Turnpike  Co 644  680 

Bonds — 
Schuylkill  Valley  Traction  Co.,  Inc.  mortgage 100.000     100.000 

Also  owns  $15,000  1st  M.  bonds  and  $5,000  stock  of  the  reorganized 
Chester  &  Phila.  Ry. 

STOCK  &  BONDS. — Stock  auth..  $3,593,750;  shares  $25,  full  paid.  In 
Mch.  1902  outstanding  stock  was  increased  from  $3,125,000  to  $3,593,750 
(V.  74,  p.  682),  the  additional  shares  being  sold  to  stockholders  at  $35  per 
$25  share.  Bonds,  4%  coll.  trust  certificates,  are  in  two  series,  which  we 
have  marked  (a)  and  (b)  below.  [Stock  and  bonds  listed  on  Philadelphia 
Stock  Exchange.] 

(a)  Under  a  trust  agreement  between  the  United  Power  &  Transporta- 
tion Co.  and  the  New  York  Trust  Co.,  trustee,  dated  May  1  1899  (under 
which  $7.989,339 — $71 ,250  were  canceled  at  time  of  sale  of  Citizens'  Lt.  Co.. 
leaving  $7,918,089  outstanding — United  Railways  gold  trust  certificates 
were  Issued  by  the  said  trust  company  as  trustee) ,  the  United  Power  * 
Transportation  Co.  deposited  with  said  trust  company  19.953  shares  Tren- 
ton Street  Ry.  Co.,  39.993  shares  Wilmington  &  Chester  Traction  Co.. 
14.992  shares  Holmesburg  Tacony  &  Frankford  Electric  Ry.  Co.  (sold  at 
foreclosure  In  1910).  7.991  shares  the  United  Traction  Co.  of  Reading.  Pa., 
5,089  shares  the  Wilmington  City  Electric  Co..  9.800  shares  the  Edison  Elec. 
III.  Co.  of  Lebanon,  Pa.,  and  49.911  shares  the  Wllkes-Barre  &  Wyomlnff 
VaUey  Traction  Co.  Originally  6.000  shares  of  Citizens'  Elec.  Lt.  &  Power 
Co.  of  Delaware  County  were  also  deposited  with  trustee,  but  these  were 
taken  up  when  property  was  sold  to  Del.  Co.  Elec.  Co. 

(ft)  Under  a  trust  agreement  between  the  United  Power  &  Transporta- 
tion Co.  and  the  Real  Estate  Title  Insurance  &  Trust  Co.  of  Phila..  dateu 
May  1  1899  (under  which  $998,950  Delaware  County  Ry.  Gold  Trust  Cer- 
tificates have  been  Issued),  the  United  Power  &  Transportation  Co.  has  de- 
posited with  the  said  trust  company,  as  trustee,  5.993  shares  Delaware 
County  &  Philadelphia  Elec.  Ry.  Co.  Under  the  above  agreement  an  ad- 
ditional amount  of  $1,167  of  certificates  will  be  Issued  upon  deposit  with 
the  trustee  of  the  remaining  shares  of  the  capital  stock  of  the  Delaware 
County  &  Philadelphia  Elec.  Ry.  Co. 

The  principal  of  both  series  (which  are  In  $100.  $500  and  $1,000  pieces; 
\i  due  at  option  of  holder  on  July  1  1949  and  thereafter  on  any  Jan.  1  or 
July  1  at  the  option  of  the  United  Power  &  Transportation  Co.  For  both 
series,  also,  the  semi-annual  Interest  (J.  &  J.)  and  the  principal  are  payable 
in  gold  coin,  free  of  tax,  at  the  of  flee  of  the  Real  Estate  Title  Insurance  & 
Trust  Co.  of  Philadelphia,  trustee. 

DIVIDENDS. — On  Jan.  20  1900  a  dividend  of  50c.  per  share  was  paid. 
also  same  amount  July  16  1900;  In  1901,  Jan.  21,  $1;  July  10,  $1;  In  1902, 
Jan.  20,  $1;  July  10,  $1;  In  1903.  Jan.  20.  $1;  In  1904,  Jan.  16.  $2  66;  In 
1905.  .Jan.  24,  $2  39;  In  1906,  .Jan.  26,  S3  10;  In  1907,  Jan.  24,  $3  20;  In 
1908.  Jan.  30.  $.■}  31;  none  to  July  1911.  when  $1  10  was  paid;  in  1912,  .Tan. 
30.  $1  40;  July  29.  $1  41;  in  1913.  Jan.,  $1  79;  July,  $1  26.  In  1914. 
Jan.,   SI  52;   July,   SI  40. 

REPORT. — For  years  ending  Dec.  31: 

Calendar                    From            nterest.         Taxes,  Dividend  Bal.  after 

Year —            Investments.       on  4s.            &c.  Paid.  Dividends 

1913 $784,697     $356,676        $33,070  $399,625  def.  $4,673 

1912 999,514        356,676          32.611  460.000  sur. 150.22 

1911 .t604,842        356,676        •47.226  359.375  def. 158, 43 
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a  The  rentals  for  year  were  $858,521,  but  $289,717  of  this  was  paid  di. 
rectly  to  Inter-State  Rys.  by  several  underlying  lessor  companies,  to  liqul 
date  all  unpaid  int.  on  moneys  advanced  to  tliein  by  Inter-State  Rys. 

•Includes  interest  on  demand  notes,  &o. 

OFFICERS. — Pres.,  John  A.  Rigg;  V.-P.  and  Treas.,  T.  W.  Grooket  Jr.. 
Sec.  &  Asst.  Treas.,  J.  W.  Goodwin.  Counsel,  R.  L.  Jones.  Genera 
offices,  419  Market  St.,  Camden,  N.  J.— V.  82,  p.  220;  V.  84,  p.  2721 
V.  86,  D.  338;  V.  88,  p.  54,  376;  V.  80,  p.  287;  V.  90,  p.  374;  V.  91.  p.  590 
v.  02,  p.  1702;  V.  94,  p.  418;  V.  96,  p.  421;  V.  98,  p.  454;  V.  99,  p.  200. 

LINES   DISPOSED   OF   BY   LEASE. 
For  Wilmington    and  Reading  groups  see  National  Properties  Co.  and 
Eastern  Power  &  Light  Corporation,  respectively. 

Wilkes-Barre  Rys.  Co. 

ORGANIZ.'VTION — Incorp.  Nov.  26  1909.    Auth.  stock.  SI. 500, 000;  Is 
sued,  $900,000.     Leases  Wilkes-Barre  &  Wyom.  Val.  Tr.  Co.  for  800  yrs 
from  Jan.  1  1910  at  rental  of  S360,000  the  1st  yr.,  Increasing  510,000  every 
two  years  until  the  maximum  of  $400,000  Is  reached, and  all  obligations 
In  the  way  of  Int.,  taxes,  &c.,  of  W.-B.  &  W.  V.  Trac.     Operates  about 
100  miles  of  track. 

EARNINGS. — For  cal.  year  1913,  gross,  $1,408,305;  oper.  exp.,  taxes, 
&  rentals,  $1,416,315;  net  income,  $63,990;  divs.,  $54,000;  surplus,  $9,090. 
In  1912,  gross.  $1,321,692;  oper.  exp.,  taxes,  &  rentals,  $1,275,628;  net 
Income.  $46,064;  divs.,  $18,000;  surp.  ,$28,064. 

OFFICERS.— Pres.,  Abram  Nesbitt:  V.-P.  and  Gen.  Mgr.,  T.  A. Wright. 
See.  &  Treas..  C.  W.  Laycook. — V.  80.  p.  1544;  V.  90,  p.  374;  V.01.p.l5i3. 

(1)   Wilkes-Barre  &  Wyomlnz  Valley  Traction. — The  United  Power   & 
Trans,  owns  49,992  out  of  the  50,000  shares  of  stock. 
Lease. — Is  leased  to  the  Wilkes-Barre  Ry.  Co.  (see  above) .  V.  80,  p. 1598 

ORGANIZATION. — Incorporated  Feb.  9  1891;  controls  street  railway 
lines  In  the  Wyoming  Valley,  Pa.,  extending  from  Wilkes-Barre  to  Duryea 
and  Nantlcoke  on  east  side  of  Susquehanna  River  and  Plttston  and  Ply- 
mouth on  west  side.  In  Dec.  1902  made  collateral  trust  mtge.  for  $250,000 
to  purchase  stock  of  the  Wllkesbarre  Dallas  &  Harvey  s  Lake  Ry.  Co.  and 
for  other  purposes.  On  July  1  1904  leased  the  Plymouth  &  Larksvllle  Street 
R7.  for  999  years  at  6  %  on  $75,000  stk.  and  Int.  on  $75,000  5%  bonds. 

STOCK  AND   BONDS —       Date.        Interest.     Outstandina.      Maturity. 

Stock  (par  $100) Text.  $5,000,000       See  text 

Ist    mtge,    $1,500,000,    gold!    1801        6  g  A-O  1,500,000  April  1  1021 

($1,000) c*i Interest  at  Provident  Life  &  Tr.  Co.,  Phlla 

OoUateral  trust  and  mortgage, J   1895       5  g  J-J  275,000  Jan.    11926 

$325,000,  gold lint,  at  Anthracite  Sav.  Bk.,  Wllkesbarre,  Tr. 

Collateral  trust  and  mtge.  g]    1902       5  g  J-D  250,000  Dec  15  1022 

($1,000),   $250,000 c*j Int. at  Real  Est.. Title, Ins. &Tr.Co., Phlla.  Tr 

Onderlving  Bonds  on  Roads  Purchased — 

Wllkesbarre  &  Suburban  bonds 4%  40,000  July  1   1918 

Wllkesbarre  &  W  Side  bonds- 6%  35,000  Sept  1  1018 

Guaranteed  Bonds — 
Pitt  St  Car  1st  M  ($1,000),  g,l    1893       6  g  J-D  126.000  Dec  1    1018 

p  &  1  unconditionally  gu-c*f  Int.  at  Real  Estate  Tr.  Co.,  Phlla.,  Trus. 
Plymouth  Br  Co  1st  gold  M,\   1804       5  g  A-O.  113,000  Oct    1    1024 

$150,000,  guar  prln  &  int.  -/Int.  at  Anthracite  Sav.  Bk.,  Trustee.  Wilkes. 
$10,000  subject  to  call  In  1904  and  $3,000  yearly  thereafter. 

Wllkesbarre  &  Kingston 5  F-A  90,000  Aug   1    1018 

Wllkesbarre  &  East  Side  Ry-. 5  150,000  SeedDbelow 

Bonds. — Interest  on  the  Wilkes-Barre  &  Kingston  bonds  reduced  to  5  %  In 
Aug.  1903  and  bonds  extended  to  Aug.  1  1918.  Int.  on  the  Wllkes-Earre  & 
Suburban  bonds  reduced  in  1003  to  4  %  and  bonds  extended  to  July  1  1918. 
The  Wllkesb.  &  Wyoming  Valley  collateral  trust  bonds  of  1902  are  subject 
to  call  after  10  years  at  105  and  accrued  Interest. 

Dividends. — In  1896.  Jan.,  1%;  July,  1%;  In  1897,  Jan.,  1%;  In  1898, 
1%;  In  1899,  Jan.,  1%;  Dec.  3%;  In  1900,  3%;  In  1901,  4M%:  1902  to 
1908.  Incl.,  3%  per  ann.;  In  1909,  2  2-5%;  In  1910,  4%;  In  1911.  June,  1% 

COMPANIES  CONTROLLED  IN  SYSTEM.— The  following  table  show* 
the  several  companies  operated,  their  mileage,  capital  stock,  and  the  amount 
of  it  owned  by  the  Traction  Company,  their  debt,  and  finally  the  rental  pay- 
able under  990-year  leases;  6  %  here  meaning  6  %  on  the  oustandlng  capital 
stock;  and  $1  meaning  a  nominal  rental,  the  company  having  only  a  noml- 
aal  existence. 

Stock. 

Name  of  Company.  MUes.     Issued.      Owned.        Debt.    Rental. 

Ooalvlile  Passenger  Railway...  5.67     $62,400     $36,300        None  0% 

Nantlcoke  Street  Railway 0.68         6,000         6,000        None  $1 

Plttston  &  Avoca  St.    Ry 2.00        13,500        13,500        $60,000  $1 

Plttst.  Mooslc  &  P.  V.  St.  Ry-.   1.95       42,000       42,000         None  $1 

Plttston  Street  Car 8.82     200,000     200,000       126,000  $1 

PlymouUi  &  Larksvllle  Ry 3.45        75,000       75,000        6% 

Plymouth  Street  Railway o.OO       12,000       12,000        None  Jl 

West  Plttston  <5c  Wyo.  St.  Car    .  2.25       30,000       30,000        None  $1 

IjWIlkesbarre  &  East  Side 5.00     150,000     150,000     •150,000  $1 

Wllkesb.  &  KIngst.  Pass.  Ry...   6.60     100,000       09,700  90.000        6% 

Wllkesb.    &,   Plains.  Hy .-4.00        24,000        24,000        190,000  $1 

Wllkesb.  &  Suburban  St.  Ry-. -10. 00     100,000       03,600        ♦40,000       6% 
Wllkesb.  Dallas  &  Harvey's  L-- 13. 01     200,000     103,750       150,000         (a) 

Wllkesbarre  &  West  Side 0.63     100,000       02,450        *35,000        6% 

Plymouth  Bridge  Co- -.        75,000       75,000       113,000 

H  Entire  stock  and  bonds  deposited  under  collateral  trust  of  1805. 

•Entire  amounts  owned  by  the  W.  &  W.  Valley  Trac. 

a  Dividends  In  this  case  are  dependent  upon  earnings. — V.  66.  p.  286: 
V.  68,  p.  830.  1134;  V.  60,  p.  20;  V.  76.  p.  1302;  V.  80.  p.  1598. 

(a)  Wilkes-Barre  Dallas&  Harvey'f  Lake  Ry. — The  Wilkes-Barre  &  Wyo- 
ming Valley  Traction  Co.  owns  cdl  the  stock. 

ORGANIZATION.— A  reorganization  In  1898,  per  plan  in  V.  66,  p.  1100, 
of  the  Wllkesbarre  &  Northern  RR.,  sold  by  Sheriff  In  Sept.  1808.  Road, 
partly  constructed,  was  completed  and  electrically  equipped  by  new  com- 
pany from  Luzerne,  Pa.,  there  connecting  with  Wilkes-Barre  &  Wyoming 
Valley  Traction  to  Harvey's  Lake,  Pa.,  13.01  miles. 

STOCK  AND   BONDS—       Date.        Interest.     Outstanding.      Maturity 

Stock  $200,000  ($50)- -. — AH  stock  owned  by  W.-B.  &  W.  Val.  Trac 

1st  mortgage.  $150,000,  goldl    1898       6  g  M-S  150.000  Sept  15  1028 

($500)    c»jlnt.  at  Anthracite  Sav.  Bk.,  Wllkesb..  Trus. 

—V.    60.  p.   133. 

Trenton  &  Mercer  County  Traction  Corporation. 

ORGA.MZATION. — Incorp.  on  Oct.  6  1910  In  New  Jersey  with  $10,000 
stock  ($100),  Increased  In  Nov.  1911  to  $400,000.  of  which  $200,000  Is  pref. 
V.  93,  p.  1260.  On  Oct.  15  '10  leased  for  990  yrs.  Trenton  Street  Railway, 
Mercer  County  Trac.  Tren.  Ham.  &.  Ewlng  Trac.  and  Trenton  Pennington 
&  Hopewell  St.  Ry.  at  a  rental  of  $80,000  the  1st  yr.,  $82,500  the  2d,  $85,- 
000  the  3d,  then  Inoreaslng  $5,000  yearly  until  the  maximum  of  $150,000 
Is  reached. 

EARNINGS. — For  cal.  year  1913. gross, $771,037;  net  aftortaxea,$314.- 
400.     In  1912,  gross,  $715,686;  net.  after  taxes,  $207,650. 

ROAD. —  Owns  and  coiitrol.s  by  lease  about  72  mile-"'  'j-ack, comprising 
all  local  street  railway  In  Trenton  anil  Inlerurban  lines  ti.  1  ardville,  Trenton 
Juno.,  Pennington,  Hopewell,  Lawrcnrcvllle,  Princeton  and  Hamilton 
Square.     The  new  tr.'iclts  have  00-lb.  Johnson  girder  rails. 

OFFICERS. — Pres.,  Rankin  Johnson;  V.-P.,  J.  H.  Pardee.  V.  03. 
p. 707.  1260;  V.  04,  p.  828. 

(1)  Trenton  Str»et  Ry. — Trolley.  The  United  Power  &  Transportation 
Co.  owns  19,900  out  of  the  20.000  shares  of  stock  outstanding. 

Lease. — Is  leased  to  Trenton  &  Mercer  Co.  Trao,  Corp.  (see  above). 
V.  91.  p.  1513. 

ORGANIZATION.— Formed  June  29  1898  by  consolidation  of  the  Tren 
ton  Passenger  Ry.,  Mulberry  Street  Passenger  Ry.,  Pennington  Avenup 
Passenger  Ry.  and  Ewlng  Passenger  Ry. 

On  June  19  1899  the  Mercer  County  Traction  Company  was  formed 
with  a  ca|)llal  of  $100,000  to  enable  the  Trenton  .Street  Railway  Com- 
pany to  build  an  extension  of  11.42  miles  Into  Princeton  and  In  the  city  ot 
Trenton.  The  entire  stock  Is  owned  by  the  Trenton  Street  Railway.  Is 
operated  as  a  part  of  Trenton  St.  Ry.  system.  In  June  1903  acquired  entire 
cap.  stock  ($250,090)  ot  Trenton  Pennington  &  Hopewell  St.  Ry..  which 
Is  also  operated  as  part  of  the  "Trenton  St.  Uy.  System  and  whose  bonds  It 
guarantees,  p.  &  I.  Also  on  May  1  1906  acquired  entire  capital  stock 
($200,000)  of  the  Trenton  Hamilton  &  Ewing  Traction  Co..  operated  as  part 
rf  Trenton  St.  Ry.  System,  guarantees  Its  bonds,  principal  and  Interest. 
In  Aug.  1011  Increased  auth.  stock  from  $1,000,000  to  $2,500,000. 


STOCK  AND  BONDS —        Date.        Interest. 

Stock,  $2,500,000  (par  $50)-- 

Trenton  Passenger  first  mtge.l 

$1,000,000,    gold    ($1,000) 

each)    c*  I 

Interest   at    Mechanics    Nat.}   1891       6  g  A-O 

Bank,  Trenton,  N.  J 


Consolidated  mortgage, 
$2,000,000    ($1,000)-. 


J 
goldl    1898        5  g  J-J 


Outstanding.       Maturity 

$1,000,000     

20.000   1914-1015 
$10,000  due  yrlySep.30 

150,000   1916-1925 
($15,000  due  yrlySep.30 

100,000    1026-1930 
($20,000  due  yrlySep.30 
650.000   Sep  .30  1931 
1,080,000  July    1  1938 


c*  [Interest  In  Trenton  and    at  Real  Estate  Title 
J      Ins.  &  Tr.  Co.,  Phlla;  Glrard  Tr.  Co.,  Trus. 
Trenton  St  Ry  gen  M  $500.-1    1911        6  J-n  500,000  June  1  1041 

000  gold    f.Sl.OOO) c*J      Hankers  Trust  Co..  N.  v..  trustee. 

Trenton  Pennln-jton  &  Hopel    1903       5  g  J-D  350,000  June  1  1943 

first    mortgage,    $350,000,  [Interest  at  Fidelity  Trust  Co.,  Newark,  Trus. 

gold,  guaranteed J  Guaranteed  prln.  &  int.  by  Trenton  StreetRy 

Trenton  Hamilton  4  E  1st  M]    1005       5  g  M-N  350.000  Nov.  1  1055 

$500,000  ($1,000)  gold-.c*]Int.  at  Real  Est.  T.  Ins.  &  Tr.Co. .Phlla. ,Tr. 
Mercer  Co  Tr  1st  M  $300,000\    1904        5  J-J  300,000  July    1  1044 

gold  ($1,000)  guar  p  &  1  c'iReai  Est.  Tit.  Ins.  &  Tr  Co.,  Phila.,  trustee. 

Bonds. — $920,000  consolidated  5s  of  1898  are  reserved  to  retire  1st  6s. 
Trenton  .Sr  I(y.  tren.  Jt .  bonds  are  sub.  to  call  at  105  find  in*  on  anv  Int. 
day.  V.  93,  p.  797.  Mercer  County  Trac,  Trenton  Pennington  &  Hope- 
well and  Trenton  Hamilton  &  Ewing  Trac.  bonds  are  guar.  p.  &  i.  by  end. 
by  Trenton  St.  Ry.     V.  94,  p.  826,  1595. 

OFFICERS. — Pres.,  John  A.  Rlgg;  Sec.  and  Treas.,  T.  W.  Grooket  Jr.; 
—V.  81,  p.  1175;  V.  91,  p.  1513;  V  92,  p.  796;  V.  03,  p.  528,  797;  V.  94,  p. 
828.  

WILMINQTON  &  PHILADELPHIA  TRACTION  CO. 

In  Jan.  1913  was  purchased  by  the  National  Properties  Co..  of  which 
Van  Horn  Ely  of  Pittsburgh  is  President.  (See  V.  96,  p.  493;  V.  97.  p.  1737.) 
V.  98, p.  1003. 

ORGANIZATION. — Incorporated  In  Delaware  on  June  27  1910.  Stock 
out,  $4,060,000  com.  and  $500,000  oref.  Owns  all  the  stock  of  the  South- 
em  Penn.  "rrac.  Co.  and  Wilmington  Lt.  &  Power  Co.  Leases  for  900 
years  from  July  1  1010  the  WiLm.  City  Ry.,  Wilm.  &  Edgem.  Elec.  Ry.. 
Gordon  Heights  Ry.,  Front  &  Union  St.  Ry.  and  WiLm.  City  Elec.  and 
New  Castle  County  Elec.  Co.  at  a  minimum  annual  rental  of  $70,010. 
to  a  maximum  of  $120,610  in  15  years.  Controls  and  operates  through  the 
above  leases  and  through  the  Southern  Penn.  Trac.  Co.,  electric  light  and 
power  business  in  Wilmington  and  street  railway  lines  in  Wilmincton,  Del., 
Chester  and  Media.  Pa.,  and  suburban  lines  connecting  the  above  places 
with  each  other  and  with  Philadelphia ,  comprising  a  total  of  0 1  miles  of  track . 

EARNINGS. — For  cal.  year  1913  (mcl.  So.  Penn.  Trac).  gross,  $1,697,. 
631;  net,  $8  15,855;   fixed  charges  and  taxes,  $563,74;;;   surplus,  $252,111. 

OFFICERS. — Pres.,  Van  Horn  Ely,  Pittsburgh;  V.-P.  &  Gen.  Mgr., 
T.  W.  Wilson,  Wilmington;  Sec.  &  "Treas.,  C.  N.  Ryan,  Wilmington; 
Aud.,  C.  E.  Yost,  Wihnington;  V.  96,  p.  1774. 

(1)  Wilminston  &  Chester   Traction. 

United  Power  &  Trans.  Co.  owns  39.995  out  of  40.000  shares  of  stock. 

Lease. — Part  of  this  company's  lines  are  leased  to  the  Wilmington  & 
Phlla.  Trao.  Co.  and  part  to  the  Southern  Pennsylvania  Trac.  Those  In 
Delaware,  viz.,  Wllra.  City  Ry.,  Gordon  Heights  Ry.,  Front  &  Union  St. 
Ry.  and  Wilm.  &  Edgem.  El.  Ry.  are  leased  to  Wilm.  &  Phlla.  Trac.  (see 
above) ;  those  In  Penn.,  viz.,  Chester  Trac.  Co.  and  Its  subsidiaries  are  leased 
to  Southern  Penn.  Trac.  Co.  (see  below). 

ORGANIZATION. — Incorporated  March  1898.  Has  acquired  all 
the  stock  of  the  Wilmington  City  Ry.  ($519,930),  the  Gordon  Heights 
Ry.  ($51,500),  the  Front  &  Union  Street  Ry.  ($299,930)  and  the  Chester 
Traction  Co.  ($500,000),  all  of  which  are  deposited  under  the  collateral 
trust  mortgages  of  the  Wilmington  &  Chester  "Traction  Co.  Owns  $50,000 
stock  of  the  Chester  &  Delaware  Street  Ry.;  also  owns  $150,000  debenture 
bonds  of  Front  &  Union  St.  Ry.  and  $45,000  1st  M.  bonds  of  Gordon  Heights 
Ry.  The  Wilmington  City  Ry.  leased  June  30  1906  the  Wilmington  & 
Edgemoor  Electric  Ry.  for  999  years.  The  Chester  Trac  Co.  holds  all  the 
stock  of  the  Union  Ry.  Co.,  $100,000;  Chester  &  Media  stock,  $35,000;  Ches- 
ter Darby  &  Phlla.  stock,  $65,000;  total,  $200,000.  The  Chester  Trac.  pays 
as  rental  (besides  Int.  on  bonds)  6%  on  the  $100,000  stock  of  the  Chester  & 
Media  and  on  the  $100,000  stock  of  the  Chester  Darby  &  Philadelphia. 

STOCK  AND  P.ONDS  —  Date.  Interest.  O'l^f  1  r-lin-i  Mnti/rity. 
Stock  $2,000,000  ($50)  full  pd-  Listed  on  Phlla.  E?  $2,000,000  Dec"12,  60cts 
Coll     trust     ffold      $1.0011,0001   18;>S        5  e  .V-O  2.305.000     m  nil  1918 

($500  and  $1,000  each)  c*tfi Provident  Life  &  Trust  Co..  Phlla.,  Trustee 
Collateral     trust     gold,     $5,-/   1912  5%  345.000  April  1  1951 

800,000 tf\ Wilmington  Trust  Co.,  Wilmington,  Trustee. 

Securities  of  Subsidiary  Lines — 
Wilm    City    1st    M    $600.0001    1911        5  M-S  $600,000  Sept    1  1951 

fSl.OOO) c'-ntf/Int.  at  Eq.  Guar.  &Tr.(\)..  Wilm..  trustee 

Chester    Traction    1st    mtge.l    1804       5  g  M-N  250,000  May  1   1944 

gold,     $250,000 c*tf/Int.  at  Guar.  Tr.  &  Safe  Dep.  Co..  Phila. 

Leased  to  Chester  Traction — 

Onion  Ry  Co  1st  mtge.  g.c.tf  1013  6  g  J-J  200,000  Jan    1  1043 

Chester  St  Ry  stock  ($50) --tf 10      J-J  150,000  rental  10% 

Chester  &  Media  El  Ry,  gold tf  1013  5  g  J-J  100,000  July  1  1043 

Chester  Darby  &  Phlla,  gold  tf  1013  5  g  J-J  125,000  July  1  1943 

Leased  to  Wilmington  City  Ry. — 
Wllming  &  Edgemoor  1st  M\   1006       5  g  J-D  400,000  June  1  1046 

£400,000  ($1,000),  g--c*tf  fiat,  at  Real  Estate  Title  Ins.  &  Tr., Phlla., Tr. 

The  Wilmington  &  Edgemoor  bonds  are  guar,  as  to  both  principal  and 
Interest  by  the  Wilmington  City  Ry. 

Interest  on  Union  Ry.,  Chester  Street  Ry.,  Chester  &  Media  payable 
at  Delaware  County  Trust  Co..  Chester,  Pa.,  or  Chester  Darby  &  Phila. 
Ry.  Co.,  payable  at  Continental-Equitable  Title  &  Trust  Co.,  and  interest 
upon  all  the  latter  guaranteed  by  Chester  Traction  Co. 

Bonds. — $1,695,000  coll.  tr.  5s  of  1898  reserved  to  retire  underlying  securi- 
ties and  guar,  stock.  Bonds  sub.  to  call  at  103  after  April  1  I014.  Of  the 
coll.  tr.  of  1012,  $4,000,000  are  reserved  for  like  amt.  of  coll.  tr.  of  1898, 
Wilm.  Cltv  bonds  are  sub.  to  call  at  105  and  int.  on  or  after  Sept.  1  1014. 
V.  93,  p.  667. 

The  Chester  Trac.  bonds  were  extended  in  1014  for  30  years.  V.  08,  p. 
1073.  1158.— V.  08,  p.  1074. 

(2)  Wilmington  City  Electric  Co. 

Lease. — Was  leased  on  July  1  1010  for  OOO  yrs.  to  the  Wllra.  &  Phlla- 
Trac  Co.,  the  latter  assuming  all  int.  &  fixed  charges  of  Wilm.  City  Elec.  Co . 

ORGANIZATION. — Incorp.  In  Delaware  In  1805.  Franchise  perpetual 
Does  an  electric  light  and  power  business  In  Wilmington. 

STOCK  AND  BONDS —       Date.       Interest.     Outstanding.      Maturity. 

Stock $255,000     

Fhrst    mtge    $1,000,000    gold\    1011        5  M-N  832,000  May  1   1051 

($1,000)  guar  p  &  l-.-o*  tf  Jint.  at  U.S.  Mtge.  &Tr.  Co.,  N.  Y.,  Trustee 

Bonds  are  redeemable  on  and  after  May  1  1021.  Guar.,  p.&  I.,  by  Wll.  & 
Phlla.  Trac  Remaining  bonds  may  be  Issued  at  80%  of  cost  tor  extens. 
and  impts.  under  certain  restrictions.     V.  02,  p.  1441    V    04,  p.  567, 

(3)  Southern  Pennsylvania  Traction  Co. 

ORGANIZATION. — Incorporated  In  Penn.  In  June  1910  with  $10,000 
stock,  all  owned  by  Wilm.  &  Phlla.  Trac.  Co.  Lea.ses  for  000  years  from 
July  1  1010  Chester  Trac.  Co.,  Delaware  County  &  Phlla.  Elec.  Ry.  and 
Media  Glen  Riddle  &  Rockd.  E.  St.  Rv.  Co.  at  a  minimum  annual  rental 
of  $71 ,000  to  a  maximum  of  $106 ,000  In  15  years.     V.98,p.  1073, 1158. 

(a)    Delaware  County  &  Philadelphia  Electric  Ry. — A  trolley  road. 

Lease. — On  July  1  1910  leased  for  000  years  to  Southern  Pennsylvania 
Traction  Co.  at  a  rental  ot  $40,000  per  annum. 

ORGANIZATION.— Incorporated  May  11  1802.  Completed  from 
Media,  Pa.,  to  Baltimore  Av.,  Clifton  H'ts,  In  Jan.  1805;  connects  with 
he  Chestnut  &  Walnut  Street  cars  of  the  Union  Trac.  system.  In  May  the 
United  Power  &  Transportation  Co.  acquired  the  road,  paying  $166.66  per 
share  for  the  stock  in  Its  4  %  trust  certificates  secured  by  a  deposit  of  stock 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock,  $500,000,  authorized-- $300,000       See  text. 

First  .mortgage,  $64,000  ..ntf]    1013         6  J-J  64,000  July    11943 

tint,  at  Cont.-Equit.  Title  &  Tr.  Co.,  Phila. 

The  1st  M.  bonds  which  matured  July  1  1013  were  attended  for  30  years 
at  5%. 


Sept.,  1 9 U.J 


ELECTRIC  RAILWAYS 


1)9 


DIVIDENDS.— Paid  In  dU'Idends:  In  1899-1900  $36,000:  In  1900-01. 
$27,000:  1901  to  1908  lucl.,  $21,000  per  ann.:  In  1909  and  1910,  none;  In 
1911,  $21,000:  in  1912,  July,  $15,000;  none  since. 

ROAD. — Owns  12  miles  ol  track.     Hails.  80-lb.  T  and  girder. 

FRANKFORD  TACONY  &  HOLAIESBURQ  RY.— A  trolley  road. 

ORGANIZATION. — Incorp.  In  Pennsylvania  on  July  11  1910  as  a  re- 
organization of  the  Holraesburg  Tacoay  &  Frankford  Elcc.  Ry.,  sold  at 
loreclosure  June  1  1910.  For  terms  of  exchange  of  bonds  of  old  company 
for  new  company  bonds,  see  V.  91,  p.  270.     Franchise  perpetual. 

STOCK  .AND  BONDS.  Date.        Interest.     Outstanding.      MaturilV- 

Stock  $500,000  (SoOi $500,000     

First  morttiagr- $500,000  sold?   1910        5  g  J-J  400,000    July  I  1940 

($500  and  $1,000) c'tfUnt.  at  Tacony  Trust  Co.,  Phlla.,  trustee. 

Bonds. — Remaining  $100,000  bonds  are  reserved  tor  extensions  and  bet- 
tcrimtiits.  li'>.']v!s  ;tic  mil  ^iiijjc-ct  to  cail.  Tiiey  iire  listed  un  i'liili.  .StocU 
Exch'ingrr.      \  .  !•;!.  p.  10f>. 

EARNINGS. — For  year  end.  Doc.  31  1913,  gross,  $144,421 
taxes,  $40,598;  charges,  $20,000;  surplus.  $20,508. 

H0.\.!i.-~Op?r;ues  17. 2!)  nilr-  of  tr.icl;  bctvve:-ri  Phlladelpfj!;*.. 
Brlde.sbiir?.  T<i(;onv,  Holmc.-.uurir  an.l  Torresdale,  of  whijli  1  lu^l 
Is  lca.«ed.  '50-lh.  T  and  80-lb.  drder  rails.  G.-iiirc  5  ft.  2  '•;  In 
cars,  14  trail  cars  and  7  misc.  cars.  Has  operating  agreement  with  Trenton 
Bristol  &  Phila.  St.  Ry.  for  mutual  operation  on  each  other's  lines  from 
Frankford  to  Bristol. 

OFFICERS. — Pres.  and  Man.,  Meyer  Schamberff;  V.-P.,  C.  B.  Fraley- 
Sec.  &  Treas..  Jacob  M.  Vogdes.— V.  91,  p.  276;  V.  93,  p.  105;  V.  95.  p. 
1331; V.  98,  p.  453. 


net,  after 

F;ankfoi(! 

c-  -In  Pliil.-i.) 

2X  nioto. 


TRENTON  BRISTOL  &  PHILADELPHIA  STREET  RY. 

ORGANIZATION. — Incorporated  In  Pennsylvania  as  a  reorganization 
of  the  Phlla.  Bristol  &  Trenton,  sold  at  foreclosure  on  Aug.  2  1909.  V.  8», 
p.  .''.49.  780  In  Sept.  1910  rlirp(;tor3  rejected  a  proposition  to  h-ase  the 
road  to  Frankford  Tacony  &  llolmesburg  Ry. 

STOCK  AND  BONDS —        Date.        Interest.     Outstandina.      MatUTity 

Slock.   $325,000   (J50) $325,000     

1st    mtge    $750,000    ($1,000, f   1913        5    g  M-S  406,000   Mar.  1  1943 

$500  and  $100)  g c*tf\Unlon  Trust  Co.  of  jMd.,  Bait.,  Trustee. 

Remaining  bonds,  $344,000,  reserved  for  corporate  purpo.ses.  Subject 
to  call  a.s  a  whole  on  any  int.  date  at  105  and  int.     No  smk.  fund. 

EARNING.S. — For  year  end.  June  30  1914,  gross,  $90,771;  net,  after 
taxes,  $18,513;  charges.  $20,300;  deficit,  $19,998. 

ROAD. — Owns  and  operates  17  i^  miles  of  track  from  Torresdale  to  Morris 
vlUe.  Ralls  60  and  90-lb.  i?lrder  and  72-lb.  T;  gautre  5  ft.  2h  Inches: 
16  cars.  -1  -service  cars.  1  freight  car  and  1  sno«-plo\v.  4  engines  and  4  eren- 
erators,  850  k.w.  capacity.  Has  an  operating  agreement  with  Frankford 
Tacony  &  Holmesburg  Ry.,  by  which  cars  of  both  companies  run  tlirough 
from  Frankford  to  Bristol. 

OKFlCEiiS. — Pres.,  Edward  D.ToIand;  Sec.  and  Treas.,  Carl  N.  Martin, 
Gen.  Mgr..  M.  J.  HIil,  Bristol,  Pa.— V.  89.  p.  780;  V.  91,  p.  871;  V.  06; 
p.  654, 1158.  

PHILADELPHIA  RAILWAYS  CO.— A  trolley  road. 

ORGANIZ.^TION. — Incorporated  In  Pennsylvania  on  May  13  1911  as 
successor  to  the  Southwestern  Street  Ry.  sold  at  foreclosure  Apr.  21  1911. 
V.  92,  p.  I.'i75.  Power  house  has  been  overhauled,  trade  arid  overhead 
construction  rehabilitated  and  cars  have   been   overhauled    and    painted 

STOCK  AND   BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock  $400,000   ($50) $400,000     

1st  mtge  $400,000  eold  ($5001    1911        5  g  M-N  15       400,000  May  15  1941 

and  $1,O0Ok _._c*tf  Jint.  at  Real  Est.  Tit.  Ins.  &  Tr..  Phlla. .Trus. 

Bonds  are  red.  on  any  Int.  date  after  May  15  1016  at  105  and  int. 

RO-VD. — Owns  and  operates  15  miles  of  track  within  limits  of  Phila- 
delphia. Also  operates  branch  of  Chester&  Phila.  Rys.  Co.  from  Bow  Creek 
to  Essington,  3}^  miles.     Gauge,  5  ft.  2J4  in. 

OFFICERS. — Pres.,  I.  H.  Silverman:  Sec,  Alvln  W.  From;  Treas., 
BenJ.  Wolf.— V.  92.  p.  1375.  

PHILADELPHIA  &  WESTERN  RY.  CO.— An  electric  third-rail  system. 

ORGANIZATION,  ETC. — Incorp.  June  6  1907  in  Pa.  as  successor  to 
the  Philadelphia  Western  RR.  Co.  In  1910  control  was  acquired  by  a  syn- 
dicate headed  by  Edw.  B.  Smith  &  Co.,  of  Philadelphia  and  New  York. 
Owns  one-half  of  the  capital  stock  of  the  Norristown  Transit  Co.,  which 
road  connects  the  Lehigh  Valley  Transit  Co.  with  the  Philadelijhia  &  West- 
ern (see  "ROAD"  below). 

The  syndicate  which  purchased  $2,000,000  1st  5s  was  dissolved  by  limi- 
tation on  June  21  1913. 


Date. 


Interest. 


Outstanding. 
$4,000,000 


Maturity 


5  g  J-J 


2,000,000     

2,030,000  July   1  1960 


STOCK  AND  BONDS. 
Common  $4,000,000  (S50) 
Pref  $2,000,000  5%  cum  afterl 

Jan  1   1916(.350) I    

First     mortgage     $4,000,000/  1910 

gold tfjPhila.  Tr.,  S.  D.  &  Ins.  Co.,  Phila.,  trustee 

(Interest  at  Edw.  B.  Smith  Co.,  Philadelphia. 

Bonds. — $970,000  bonds  are  in  treasm'y  not  included  in  amount  outstand- 
ing above. 

EARNINGS. — For  11  mos.  end.  May  31  1C14,  gross.  $338,281;  net, 
after  taxes,  $136,792;  other  deductions,  $956;  int.,  $125,228;  surp.,$10,608. 

ROAD. — Operates  a  high-speed  double-track  road  11.2  miles  long  between 
Philadelphia  and  Stratlord,  entirely  on  private  right-of-way,  and  connect- 
ing with.Fliila.  l-iiipid  Transit  Co's  subway-elevatcJ  sy.<te;ii  at  69th  6i  .Mar- 
ket Sts..  Phila.  An  extension  was  completed  in  1911  to  connect  with 
Penn.  RR.  main  line  at  Strafford  Sta.  An  extension  from  Villa  Nova  into 
Norristown  was  placed  in  operation  on  Aug.  26  1912.  In  Dec.  1912  con- 
nection was  made  with  the  Lehigh  Valley  Transit  Co.'s  lines  at  Norristown 
viz  Norristown  Transit  Co.  and  a  tlirough  service  established  between 
Allentown  and  Philadelphia.  Total  track,  39.05  miles;  gauge  4  ft.  8}^  in. 
85-lb.  rail;  22  passenger  cars,  2  express  and  3  flat  cars.  Total,  27  cars. 

OFFICERS. — Pres.,  Thos.  Newhall;  Sec.  &  Treas.,  Gerald  Holsman; 
Gen.  Mgr.,  J.  L.  Adams.  Offices,  Upper  Darby  P.  O.,  Pa. — V.  90.  p.  915; 
V.91,p.519;  V.92,p.  1500;  V.  95,  p.  420,  545;  V.  96,  p.  1702;  V.  97, p.  1427. 


PHOENIXVILLE,  PA 
PHOENIX  QAS  &  ELECTRIC  CO.— Gas,  electric  and  trolley. 

This  company  was  purchased  in  1913  by  the  American  Gas  Co.  (see  that 
company  in  V.  98,  p.  1069;  V.  97,  p.  1288).  The  coll.  trust  5s  of  the 
Phoenix  Gas  &  Elec.  Co.  were  canceled  and  the  underlying  companies: — - 
the  Schuylkill  Valley  Illuminating  Co.  and  the  Consolidated  Schuylkill  Gas 
Co.  were  merged  mth  the  Philadelphia  &  Suburban  Gas  &  Electric  Co. 
The  Montgomery  &  Chester  Elec.  Ry.  which  was  also  owned  by  the  Phoenix 
Gas  &  Elec.  Co.  was  not  merged,  but  is  now  owned  by  the  American  Gas 
Co.,  subject  to  lease. 


PITTSBURG.  KANSAS. 

JOPLIN  &  PITTSBURQ  RAILWAY.— A  trolley  road. 

ORGANIZATION. — Incorporated  June  10  1907  in  Missouri.  Took 
over  the  Pittsburg  Railway  &  Light  Co.  and  the  Joplln  &  Plttsburjf  Street 
RR.  V.  85,  p.  469.  The  Pittsburg  Ry.  &  Lt.  Co.  was  Incorporated  In 
Kansas  in  1905  as  a  consolidation  of  the  Pittsburg  RR.  and  the  Pittsburg 
Light  &  Power  Co.  In  1010  absorbed  the  Pittsburg  &  Kansas  City  Ry. 
(which  company  had  acquired  the  GIrard  Coal  Belt  Elec.  Ry .) .  and  all  bond* 
of  that  company  were  retired.  Franchises  In  towns  through  which  road 
runs  vary  from  30  to  50  years  and  some  are  perpetual.  Private  right  of  way 
outside  of  cities  and  towns. 

The  P.  S.  Comm.  of  Mo.  and  the  RR.  Commissioners  of  Kansas  oa 
May  1  1913  sanctioned  the  issue  of  $1,050,000  6%  gen.  M.  bonds,  dated 
April  1  1913,  due  April  1  1920,  and  same  have  been  deposited  as  additional 
security  for  the  6%  debentures  due  April  1920  and  to  provide  for  their 
conversion  (see  below) . 


STOCK  AND  BONDS —        Date.        Interest.     Outstundino.      Maturity. 

Stock  common  $5,000,000 $3,300,000     

Prcl  $2,000,000  G%  cum.  after 

April  1  1915 853,000     

First     mortgage     $5,000,0001   1910       5  g  M-S  1,750,000  Mch  1  193t 

($500  &  $1,000)  gold-c*tf/Harrl3Tr.&S.B.,Chlc.,&St.L.Un.Tr.Co..Tru8. 
Debentures  $1,050,000  (6%)1    1910       See  text         1,050,000  Apr    1   1020 

(5500  &  $1.000) c*tf  jCont.  &  Comm.  Tr.  &  Sav.  Bk.,  Chic,  Trus. 

Stock. — Pref.  is  6%  cumulative  after  April  1  1915  and  also  shares  iH 
earnlUiis  after  common  has  received  O'^i.  $41,700  pref.  stock  has  been 
retired. 

Bonds. — Remaining  first  mtge.  bonds  are  reserved  for  extensions  and 
additions  at  80%  of  cost,  but  only  when  previous  year's  net  earnings  are 
twice  Interest  on  bonds  out  and  to  he  Issued.  Subject  to  call  at  I0;i  and 
Interest  on  any  Interest  date  on  twenty  days'  notice.  No  sinking  fund. 
Int.  is  pavable  at  Harris  Trust  &  Sav.  Bank,  Cliicago;  Hanis,  Forbes  & 
Co.,  N.  Y.,  or  any  of  the  offices  of  E.  H.  Rollins  &  Sons.  V.  OS,  p.  014, 
Debentures  are  incomes  for  first  5  years,  then  are  entitled  to  6  %  fixed  Int. 
lut.  payable  (.A.  &  O.)  at  Continental  c:«  Commercial  Trust  &  Sav.  Bank, 
Ciiica^o,  or  First  Nat.  Fiank,  .\ew  York.  Dei),  lut.  has  !>een  paid  each  6 
mos.  to  and  incl.  April  1913.  Red.  at  par  and  int.  Unless  debs,  shall  have 
been  previotisly  called  for  red.,  they  are  conv.  at  par  into  gen.  M.  6%  bonda 
at  any  time  after  April  1  1915. 

EARNINGS. — For  fiscal  year  end.  June  31  1914,  gross,  $582,166;  net, 
after  taxes,  $221,936;  interest,  $150,500:  surplus,  $71,436. 

ROAD. — Owns  and  operates  963-^  miles  of  main  track,  embracing  some 
local  street  railway  lines  in  Joplin,  Mu.,  and  all  in  Pittsburg,  Kan.,  and 
interurban  lines  connecting  the  two  cities,  and  also  Pittsburg  with  Fronteuac 
Dunkirk,  Radlcy,  Franklin,  Arma,  Croweburg,  iVIulberry  and  Girard  and 
Clierokee,  Mineral,  Weir  City,  Scammon  and  Columbus.     70-lb.  rails. 

OFFICERS. — Pres.,  Joseph  J.  Heim,  Kansas  City,  Mo.;  V.-P.,  J.  W 
Ground,  Kansas  City,  JNIo.;  Sec.  «&  Treas.,  John  A.  Prescott,  Kansas  Cit  y 
Wo.;  Aud.,  E.  S.  Bit;elow,  Kansas  City,  Mo.;  Geu.  Mgr  ,  VV  A.  Sattcriee, 
PlltHl>nrir,  Kaa.  'Jr\.  office,  1st  Nat.  Bk.  BMu'..  Kansas  CItv,  Mo  — 
Operating  headquarters,  Pittsburg,  Kan. — V.  00,  p.  014,  1170;  V.  06, 
p.    1297,    1365.    1423. 


PITTSBURGH,  PA. 

PHILADELPHIA     CO.'VIPANY.— Gas     (natural     and     manufactured). 

electric  company,  trolley. 

In  Feb.  1906  the  United  Rys.  Investment  Co.  of  Sau  Francisco  acquired 
control  through  purchase  of  $21,000,000  of  the  common  stock,  paying  for 
the  stock  acquired  partly  In  Its  own  stock  and  partly  In  an  Issue  of  Its  coll. 
trust  bouds.  In  April  1907  acquired  $3,200,000  more  of  the  stock  by  an- 
other Issue  of  coll.  trust  bonds.  See  statement  of  United  Rys.  Investment 
Co.  under  San  Francisco  and  also  V.  82.  p.  393,  988. 

ORGANIZATION.— Organized  on  May  24  1884,  and  was  originally  « 
natural  gas  company.  Operates  under  special  Act  of  the  Legislature  e? 
Pennsylvania  (conferring  many  valuable  rights  and  privileges)  granted  to 
Its  predecessor,  the  Ii;mp!re  Company,  In  March  1S71.  Its  business  may 
be  classed  under  three  main  heads:  (1)  Street  Railway! ,  (2)  Electric  Lighting 
end  Illuminating  Gas  and  (3)  Fuel  Gas. 

(1)  The  Street  Railways  comprise  about  656  miles  of  track,  all  operated 
(as  a  matter  of  convenience  and  economy)  by  the  Pittsbtu-gh  Railways  Co. 
(except  the  Clairton  St.  Ry.,  Co.,  the  Beaver  Valley  Traction  Co.  and  the 
Pittsburgh  &  Beaver  St.  Ry.  Co.,  which  are  operated  separately) 

In  Feb.  1902  acquu-ed  the  elevated  railroad  franchises  which  were 
granted  to  Messrs.  Bigelow,  Oliver,  Quay  and  others.     V.  74,  p.  478. 

(2)  Electric  Lighting  &  Illuminating  Gas. — Philadelphia  Company  also 
controls  through  stock  ownership  the  following  companies,  forming  the 
lighting  department  of  its  business: 

Duquesne  Light  Co.        |  Consolidated  Gas  Co.      |  South  Side  Gas  Co. 

(3)  Fuel  Gas. — Philadelphia  Company,  through  its  own  lines  and  those 
of  a  number  of  companies  controlled  by  It,  suppllea  nearly  all  the  fuel  gas 
consumed  In  the  cities  of  Pittsburgh  and  Allegheny  and  the  manufacturing 
towns  lying  along  the  Monongahela  and  Allegheny  rivers.  Company  con- 
trols by  lease  633,983  acres  of  gas  and  oil  lands  in  West  Virginia,  Ohio  and 
Western  Pennsylvania.  It  controls  through  its  ownership  of  the  Pitts- 
burgh &  West  Va.  Gas  Co.,  14,756  acres,  and  through  ownership  of  tlie 
Eciuitable  Gas  Co.  779  acres  of  leasehold.  In  1913  the  Pittsburgh  &  West 
Virginia  Gas  Co.  purchased  the  Monongahela  Natural  Gas  Co.  by  the  issue 
of  $1,500,000  coll.  trust  notes  (see  below).  The  prinoipal  fuel  gas 
companies  controlled  are- 

The  Philadelphia  Company  of  West  Virginia. 

Chartlers  VaUey  CJas  Company, 

Equitable  Gas  Comoany. 

Pennsylvania  Natural  Gas  Company. 

Union  Gas  Company  of  McKeesport. 

Allegheny  Heating  Company. 

Pittsburgh  &  West  Virginia  Gas  Co. 

During  year  ending  March  31  1914  company  sold  40,238,503,700  cu.  ft. 
of  natiu-al  gas. 

On  July  30  1914  Judge  Ford  in  the  Common  Pleas  Court  at  Pittsbiurgh 
held  that  under  the  terms  of  the  old  ordinance  passed  in  1884  tlie  com- 
pany is  obliged  to  furnish  free  gas  for  all  city  departments  and  properties, 
including  the  case  in  question — the  municipal  hospital.  The  company 
will  appeal  from  the  decision. 

In  1912  the  company  made  an  adjustment  of  its  accounts  and  relations 
with  the  Pittsljurgh  Railways  Co.  It  sold  to  the  Pittsburgh  Rys.  certain 
stocks  of  .street  railway  and  traction  cos.  included  in  the  Pittsb.  Rys.  Co. 
system  (book  value.  $8,205,000),  and  also  turned  over  to  the  Railways  Co, 
the  bills  payable  of  that  co.  and  of  certain  underlying  cos.  (book  value,  $10,- 
649,052)  held  by  the  Phila.  Co.  In  return  it  received  $10,000,000  par  value 
6%  debentures  of  the  Railways  Co.;  interest  on  these  debentures  is  payable 
only  if  earned  and  is  non-cumulative.  See  report  for  year  end.  Mar.  31 
1014  in  "Chronicle"  of  May  23  1914,  page  1602. 

•SCHEDULE   OF  CAPITAL   STOCK   OF   OTHER   CORPORATIONS 
OWNED   AND   POSSESSED   ON  AUG.    31    1914. 

Shares.  Total  Issue. 

Consolidated  Gas  Co.  of  the  City  of  Pitts- 

burgh(owns  stock  of  AUegh.  IirgCo.).z$80.000  Common   out  of    80,000 

Consol.  Gas  Co.  of  C.  of  Pitts 862  Preferred  "  40,00fl 

Chartlers  Valley  Gas  Co 129,850  Comm.u  "  29,850 

Pennsylvania  Natural  Gas  Co- --     10,822         "  "  20,008 

Equitable  Gas  Go.  of  Pittsburgh. -- 13,927  "  "  13,927 

Equitable  Gas  Co.  of  Pittsburgh-. - 5,975  Preferred  "  5.975 

South  Side  Gas  Co 15,090  Common  "  20,000 

Pittsburgh  &  W.  Va.  Gas  Co 30,000         "         "  30,000 

Allegheny  Heating  Co z2,664  "  "  4,754 

Consolidation  Traction j/233,117  Preferred"  240,000 

Consolidated  Traction j/286,824  Common  "  286,086 

Union  Gas  Co.  of  McKeesport 16.000         "     being  all  the  st'k 

Pittsburgh  Railways  Co 50,000  Preferred  " 

Pittsburgh  Railways  Co 50,000  Common  " 

Duquesne  Light  Co 210.020 

Braddock  Gas  &  Light  Co 5,000 

Seventeenth  St.  Incline  Plane  Co.. 5,000 

Pittsburgh  &  Reaver  Street  Ry 4,700         "         " 

Mansfield  &  Chartlers  Gas  Co 500         "         " 

Cosmos  Oil  Co 1,900 

Momlngslde  Electric  Street  Ry.  Co -iSf) 

BreretonAve.  St.Ry.Co 240 

Bates  St.  Ry.  Co 130 

Carrick  &  Baldwin  St.  Ry 12u 

The  Philadelphia  Co.  of  West  Virginia. -_   iJO.OOo 

Beaver  Valley  Traction  Co 21, .500         •'         ". 

5  misc.,  elec.  power  and  street  ry.  cos 792         "         " 

All  of  the  above  shares  marked  thus,  x  (with  the  exception  of  10,090 
shares  the  Phlla.  Co.  of  W.  Va.,  held  in  treasury  of  Phlla.  Co.),  are  in  the 
hands  of  the  Maryland  Trust  Co.,  trustee  under  the  1st  mtge.  and  ccllatera! 
trust  dated  March  1  1890  Those  marked  v  (with  the  exception  of  39,59(j 
shares  Consol.  Tract,  common  and  157  shares  Consol.  Trac.  pref.  held  In 
treasury  of  Philadelphia  Co.),  are  held  as  security  for  the  collateral  trust 
bonds  of  1901,  and  these  latter  bonds  are  also  a  second  Hen  on  the  shares 
marked  z. 

•On  July  31  1914  the  value  of  stocks  and  bonds  of  other  comDanlp<» 
owned  was  $73,595,800. 
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ELECTRIC  RAILWAYS 
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Q-F 
6  M-N 

5  M-S 

5  e  MS 


OF    AUG.  31   1914). 
Outstandlna .    Z<a<t  dt^.,<fec• 
J39,043,000        See  text 
6.171.600    Novl4.3% 


2,033.400  Sept '14,  2>4 

0,023,000    Mch    1  1949 
,   Baltimore,  Trustee. 
15,148,000   Nov    1   1951 


•SECURITIES    OUTSTANDING    (AS 

STOCK  AND  BONDS—        Date.      Interest. 

Stock,  com,  $42,400,000  ($50) 

Pref    stk    $25,000,000     ($50)1 

6%   cum / 

Pref  stk,  5%,  non-cum,  $2,-\ 

033,400  (par,  $50) J 

Phil  Co  1st  &  Col  Tr  M.  $6,-1    1899 

500,000,  g  ($1,000)  c*..  tf  J  Maryland  Trust  Co 
Phil  Co  con  M  &  col  tr,  $22, -\   1901        5  g  M-N 

000,000,  g  ($1,000) tf  J  Continental  Trust  Co  ,   Baltimore,  Trustee. 

Oonv     deb    $2,500,000    gold!    1909       5  g  F-A  1,957,000  Aug    11919 

($1,000) c*..  tf] Interest  at  New  York  Trust  Co.,  trustee. 

Conv    notes    $1,400,000    gold  I    1911        5  M-.V  1.400.000         .See  text. 

($5,000) tfjint.  at  New  York  Tr.  Co..   N.  Y..  Trustee. 

Oonv   deb   $10,000,000   goldl    1912     5  g  M-N         9,795,000     May  1  1922 

($1,000  or  £205  15s. 2d)c*tf  (New  York  Trust  Co..  N.  Y..  trustee. 
Phila  Co  collateral  gold  notesl    6  g  F-A  2,000.000  See  text 

$2,500,000   ($5.000) tf/lnt.  at  Union  Trust  Co.  of  Pitts.,  trustee. 

f   1899  5  g  250,000  Oct     1  1928 

Union  Gas  Co,  McKeesport,<  Union  Trust  Co.,  Pittsburgh,  Trustee. 

iBt  mortgage,  g,  8  f (Interest  at  Mellon  National  Bank,  PIttsb'gh. 

Pitt.sb.  &   W.   Va.   Gas  coll.!    1913       5  g  A-O  1.500,000  See  text 

tr  $1,500,000  (51. 000)c*.tf /Int.  at  Union  Tr.  Co..  Pittsburgh,  trustee. 


Deduct —  1913-14. 

Paid  leased  companies..  $22,967 

Interest  on  funded  debt..  1,854,379 

Impts.,  extensions,  &C-.  831,512 

Miscellaneous  int.,  &c..  161,983 

i       Total $2,870,841 

Balance  for  year $3,516,648 

Consol.  Gas  guaranty..  

Div.  on  pref .  stock 399,122 

Div.  on  com.  stock  (7%)  2,729,967 


1912-13. 

$23,241 

1,565,740 

1,198.811 

49,794 

$2,837,586 
$3,418,142 


306,467 
2,729,967 


1911-12. 

$10,267 
1,221,900 

917,639 
56,033 

$2,205,839 

$4,530,867 

79,609 

300.000 

2,721,198 


1910-11. 

$10,292 
1,051,162 
1,633,827 

204,814 

$2,900,095 

$3,630,610 

79,760 

300,000 

2,558.408 


Total $3,129,089 

Surplus  for  year $387,559 


13,036,434      $3,100,807      $2,938,168 
$381,708     $1,430,060         $692,442 


•  This  table  docs  not  cover  such  properties  as  are  separately  reported 
further  on. 

Stoclc. — Stock  authorized  was  Increased  In  February  1899  from  $7,500,000 
to  $21,000,000.  of  which  $6,000,000  was  5%  non-cumulatlve  prefeired. 
The  Increase  was  made  to  acquire  the  stock  of  the  Allegheny  Co.  Light  Co. 
(acquired  by  DuQuesne  Lt.  Co.),  Chartiers  Val.  Gas  Co.  and  the  com.  stock 
of  the  Consolidated  Gas  Co.;  also  by  exchange  the  United  Trac.  stock.  On 
Dec.  4  1901  stockholders  auth.  an  increa.se  to  $36,000,000  through  the  issue 
of  $15,000,000  additional  com.  stock.  The  increase  was  mainly  for  the  pur- 
pose of  acquiring  the  shares  of  the  Consolidated  Trac.  Co.  and  the  Southern 
Traction  Co.  V.  73,  p.  1112.  In  Aug  1906  authorized  common  stock 
was  further  Increased  to  $36,000,000,  mainly  to  prov^Ide  for  the  purchase  of 
the  Beaver  Valley  Traction  Co.  and  Washington  &  Canonsburg  Ry.  V.  82, 
p.  1323.  Stockholders  In  Sept.  1906  were  offered  the  right  to  take  $3,240,- 
000  common  stock  at  par.  See  V.  83,  p.  492.  In  Dec.  1909  stockholders 
and  holders  of  conv.  debs,  of  1909  were  offered  the  right  to  take  the  re- 
mainder ($2,760,000)  of  the  increase  In  com.  stock  authorized  In  Aug.  1906 
at  par.      V.  89,  p.  1545;  V.  90,  p.  303. 

Shareholders  voted  July  22  1909  authorizing  $5,000,000  additional  com- 
mon stock  to  provide  for  the  convertible  feature  of  convertible  debentures 
authorized  at  the  same  time,  but  any  shares  not  so  used  to  be  available  for 
the  general  purposes  of  the  company.  V.  88,  p.  1314;  V.  89,  p.  225. 

On  Apr.  29  1912  shareholders  voted  to  authorize  $25,000,000  ($50)  6% 
cum.  pref.  stock  and  $10,000,000  conv.  debentures.  Of  the  new  stock, 
$6,000,000  was  for  exchange  of  existing  preferred  stock  (upon  basis  of 
share  for  share  and  a  cash  payment  to  the  company  of  $2  50  per  snare), 
and  $10,000,000  for  conversion  of  convertible  debentures.  The  remaining 
$9,000,000  is  reserved  for  future  requirements.  See  financial  plan  in 
V.  94,  p.  417,  488.  also  V.  94,  p.  560.  $8,000,000  has  been  listed  on  the 
N.  Y.  Stock  Exchange.  On  Feb.  1  1913  began  delivering  new  6%  cum. 
pref.  stock  in  exchange  for  old  5%  non-cum.  pref.  upon  payment  of  $2  50 
per  share.  V.  96,  p.  361;  and  for  conv.  debs.  Up  to  Aug.  31  1914  $4,171, - 
600  new  stock  had  been  issued  in  exchange  for  $3,966,600  old  stock  and 
$200,000  conv.  debs.,  leaving  $2,033,400  old  pref.  stock  and  $9,795,000 
conv.  debs  outstanding  as  of  that  date.  The  time  for  exchanging  the  5% 
pref.  stock  for  the  new  6%  cum.  pref.  expired  Mar.  31  1914. 

The  Phlla.Co.ln  Jan. 1908  ottered  to  guarantee  4%  per  an.  from  Aug.  1 
1007  on  the  $2,000,000  pref.  stock  of  Consol.  Gas  Co.  ((entitled  to  6%  cum  ) , 
provided  additional  earnings  be  divided  equally  between  the  two  classes  of 
stock,  but  pref.  not  to  receive  more  than  6';b  In  any  event.  Holders  of  75";j 
of  the  $2,000,000  nret.  slock  having  agreed  to  the  proposition,  the  plan  was 
adopted.      V.  8R."p.   54.  CO.t 

Bonds. — Of  the  $6,500,000  bonds  of  1899  (mortgage  trustee,  Maryland 
Trust  Co.),  $4,000,000  was  Issued  at  once  In  part  payment  for  the  stock  of 
the  Allegheny  Co.  Lt.  (acquired  by  Duquesne  Lt.)  and  Chartiers  Val.  Gas 
Co.,  and  $1,000,000  were  originally  reserved  to  retire  the  $1,000,000  bonds 
of  Allegheny  Co.  Lt.  (since  retired)  and  East  End  Elec.  bonds;  $23,000  East 
End  bonds  have  been  exchanged.  Thebalance,  $1,500,000,  was  expended 
for  impts.  and  add'ns.  The  bonds  were  in  Oct.  1899  listed  on  the  Phila. 
Stock  Kxchange,  and  are  also  listed  on  the  Pittsburgh  Stock  Exchange. 
The  Philadelphia  Company  stock  has  been  listed  on  the  New  York  Stock 
Exchange  since  October  1886,  and  Is  also  listed  on  the  Phlla.  Kxchange. 
See  application  to  the  N.  Y.  Stock  Exchange  In  V.  70.  p.  1198,  <ind  also  In 
"Chronicle"  of  Feb.  22  1902.  In  Mch.  1911  stock  was  listed  on  the  Paris 
Bourse.  V.  92,  p.  726  Of  the  $22,000,000  bonds  of  1901,  $6,500,000 
are  reserved  to  take  up  the  $6,500,000  1st  col.  tr.  bonds,  $12,000,000  were 
to  acquire  the  oref.  stock  of  the  Consolidated  Traction  Co.  and  $3,500,000 
were  for  Improvements,  betterments,  extensions,  &c.,  which  has  been 
Issued  as  follows:  for  betterments  to  property  of  this  company  $1,625,000- 
Un.  Trac.  Co.  of  Pitts.,  $150,000;  Cons.  Trac.  Co..  $650,000;  Pittsburgh 
Railways  Co.,  $875,000,  and  Allegheny  County  Light  Co.,  $200,000. 

Convertible  Debentures. — Stockholders  on  July  22  1909,  confirmed  the  pro- 
posal of  directors  to  Issue  $5,000,000  ($2,500,000  out)  10-year  5%  deben- 
tures, convertible,  $  tor  $,  Into  com.  stock  at  any  time.  Subject  to  call  at 
102  H  and  Int.  on  any  Int.  date  on  60  days'  notlte,  but  It  called,  owner  has 
option  of  accepting  cash  or  converting  Into  com.  stock.  V.  88.  p.  1314; 
V.  89.  p.  225,  1545.  $543,000  have  been  converted.  Debentures  are 
listed  on  N.  Y.  Stock  Exchange.  V.  90,  p.  303.  In  June  1910  It  was 
voted  to  Issue,  In  lieu  of  remaining  $2,500,000  deb.,  £500,000  conv.  5% 
sterling  deb.,  conv.  at  any  time  Into  com.  stock.  All  these  deb.  were  con- 
verted Into  $2,500,000  stock  on  Feb.  1  1911.     V.  02,  p.  262. 

Shareholders  voted  April  4  1911  authorizing  $1,400,000  5%  2-yr.  notes, 
oonv.,  $  for  $.  at  option  of  holder.  Into  com.  stock,  and  to  Increas?  auth 
oora.  stock  from  $41,000,000  to  $42,400,000,  such  increase  to  provide  for 
exchange  of  conv.  notes.  V.  92,  p.  262.  957.  Notes  fell  due  May  1  1913. 
but  were  extended  for  one  year  to  May  1  1914  and  were  again  extended, 
ono-half  to  Jan.  1  1915  and  on(!-half  to  April  30  1915  at  same  rate  of  int. 

The  convertible  debs,  of  1912  are  convertible  Into  pref.  stock  at  any  time 
after  Jan.  31  1913  at  par.    Up  to  Aug.  31  1914  $20.'),000  had  been  converted. 
Red.  at  102  H  and  int.  on  any  int.  day  on  45  days'  notice.     Int.  payable  In 
N.  Y.  and  London.     Debs,  are  listed  on  N.  Y.  and  Phila.  stock  exchanges 
V.  95,  p.  891.  1473. 

Coll.  Trust  Gold  Notes. — Principal  is  payable  $250,000  each  Feb  1  and 
Aug.  1  from  Feb.  1  1914  to  Aug.  1  1918  incl.,  $500,000  retired. 

The  Pittsburgh  &  \V.  Va.  coll.  trust  Os  mature  $150,000  each  Oct  1 
from  Oct.  1  1914  to  Oct.  1  1923  incl.  No  s.  fd.,  but  subj.  to  call.anypart 
or  all,  on  any  int.  date  at  par  and  int.  on  30  days'  notice.  Guar.  p.  &  i.  by 
Philadelphia  Company. 


OFFICERS,  &c.— J.  H.  Reed,  Pres.;  James  D.  Callery,  Gen.    Mgr., 

C.J.  Braun  Jr.,  Treas.;  W.  B.  Carson,  Sec;  C.  S.  MitcheU,  Comp.     Office: 

435  Sixth  Ave.,  Pittsburgh,  Pa.^ — V.  92,  p.  262,  596,  726,  957,  1307,  1319, 

.  1701;  V.  93.  p.  230,  1260;  V.  94,  p.  417.  488,  560,  699,  1250,  1380,  1696, 

I  V.  95,  p.  298,  619, 891,  1473;  V.  96,  p. 361,  791, 1485,  1702;  V.  97,  p.  444. 

596,  616,  1116,   1357;  V.  98,  p.  237,  305.   1072,   1461,  1602,  1612,   1768; 

I  V.   99,   p.   344.   408 

I  STREET   RAILWAYS. 

j  (1)  Pittsburgh  Railways  Co. — A  trolley  road.  (See  Map  on  page  \(i\  .) 
I  This  was  formerly  the  Southern  Traction  Co.,  but  In  accordance  with  the 
authority  vested  In  It  by  the  terms  of  Its  charter,  the  directors  of  the  South- 
i  era  Traction  Co.  on  Dec.  30  1901  voted  to  change  the  name  of  the  company 
to  the  Pittsburgh  Railways  Co.  The  Philadelphia  Company  had  previously 
,  acquired  all  the  stock,  common  and  pref.,  of  the  Southern  Traction,  In 
:  accordance  with  terms  in  V.  73,  p.  1112. 

The  Southern  Traction  Co.  was  chartered  In  1900  to  take  over,  extend 
and  operate  the  West  End  Traction  lines,  which  were  purchased  In  Aug.  1900 
,  for  $4,500,000. 

Leases  the  Pittsburgh  &  Castle  Shannon  RR.  for  99  years,  rental  being 
$15,000  per  annum.     See  V.  81,  p.  778. 
I       The  following  securities  (being  In  each  case  the  entire  Issue)  are  owned: 
I     50,000  shares  common  stock  of  the  West  End  Traction  Co. 
50,000       "      preferred  stock  of  the  West  End  Traction  Co. 
340,000       "      capital  stock  of  United  Traction  Co.  of  Pittsburgh. 

5,000       "  "  "  Allegheny  Bellevue  &  Perrysville  Ry.  Co. 

300       "  "  "  AUenport  &  Roscoe  Electric  St.  Ry.  Co. 

120       "  "  "  Ambridge  Dixmont  &  Emsworth  St.Ry.Co. 

2,000       •'  "  "  Ben  Avon  &  Emsworth  St.  Ry.  Co. 

80       "  "  "  Cedar  Avenue  St.  Ry.  Co. 

600       "  "  "  Clairton  Street  Ry.  Co. 

5,000       "  "  '■  East  McKeesport  Street  Ry.  Co. 

30,000       "  "  "  Mt.  Washington  Street  Ry.  Co. 

1,590       "  "  "  Pittsburgh  Canonsburg  &  Wash.  Ry.  Co. 

50,000       "  "  ••  Pittsburgh  &  Charleroi  St.  Ry.  Co. 

200       "  "  "  Rosslyn  Street  Ry.  Co. 

80       ••  "  ••  Superior  Ave.  &  Shady  Ave.  St.  Ry.  Co. 

24       "  •'  "  Tustin  Street  Ry.  Co. 

20,000       "  "  ■'  Washington  &  Canonsburg  Ry.  Co. 

480       "  "  ••  Washington  &  Claysville  Street  Ry.  Co. 

500       "  "  "  West  Shore  Electric  Street  Ry.  Co. 

120       "  "  "  Virginia  Avenue  Street  Ry.  Co. 

400       "  "  "  McKees  Rocks  &  Ingram  St.  Ry.  Co. 

300       "  "  "  McKees  Rocks  &  Neville  Isl.  St.  Ry.  Co. 

120       "  "  "  Crafton  &  Chartiers  Valley  Traction  Co. 

400       "  "  "  Pitts.  Banksville  &  Mt.  Lebanon  S.  R.  Co. 

100       '*  "  "  Carnegie  Bridge  Co. 

120       '•  "  "  West  Liberty  &  Suburban  St.  Ry.  Co. 

160       "  "  "  McKees  Rocks  &  Allegheny  Street  Ry. 

174       "  •'  "  Bon-Au-  Street  Ry. 

1,400       "  "  "  Pittsburgh  Express  Co. 

120       "  "  "  Clairton  &  Blair  Street  Ry.  Co. 

168       ••  "  "  Pine  River  Street  Ry.  Co. 

By  the  terms  of  an  operating  contract,  effective  Jan.  1  1002,  the  Pitts- 
burgh Railways  Co.  assumed  control  of  all  the  properties  of  the  Consoli- 
dated Traction  Co.,  the  United  Traction  Co.  of  Pittsburg*'  and  their  under- 
lying companies. 

Plan  tor  Consolidation. — See  V.  94.  p.  417,  and  488,  under  Phlla.  Co.,  for 
proposed  plans  for  consolidating  and  re-financing  all  lines  owned  In  Pitts- 
burgh by  the  Phila.  Co. 

5-Cent  Fare  Ordinance. — On  June  17  1910  Mayor  Magee  signed  an  ordi- 
nance providing  universal  transfers  within  the  city  limits,  thereby  making 
the  tare  over  all  lines  of  the  system  5  cents.  See  V.  90,  p.  1677.  In 
July  1911,  however,  the  Superior  Court  at  Phlla.  affirmed  the  decision  of 
Judge  Frazler  in  Oct.  1910  (V.  91,  p.  1328)  holding  that  city  cannot  en- 
force the  foregoing  ordinance.     V.  93,  p.  164. 

Over-crowding  Ordinance. — On  Feb.  7  1911  Common  Pleas  Court  No.  1 
handed  down  a  decision  restraining  city  from  entering  or  prosecuting  any 
»ult  upon  so-called  over-orowdlng  ordinance,  enacted  July  30  1910.  V.  91 
p.  463. 

Decision. — As  to  decision  by  Penn.  Supreme  Court,  holding  that  the  city 
cannot  collect  (.oils  for  use  of  Point  aind  Smithfield  St.  bridges. — -See  V.  96, 
p.    1090. 

ROAD. — The  Pittsburgh  Railways  Co.  operates  603.73  miles  of  track  In 
Pittsburgh  and  outlying  boroughs.  Equipment  consists  of  1.298  closed 
cars,  590  open  cars  and  228  miscellaneous  cars.  Has  long-time  contract 
with  Duquesne  Light  Co.  for  supply  of  light  and  power. 


STOCK  AND  BONDS— 
Common  stock,  $2,500,000... 
Preferred  5  %.cum.  $2 ..500 ,000 
Gen   mtge,   $20,000,000,   red/ 

at  105&intaftAprl918-tf  1 


Income  bonds,  $10,000,000.  tf  1913 


Date.       Interest.     Outstanding.      Maturitv. 

$2,500,000 

2,500,000 

1913  5  A-O  1,605,000  

Guaranty  Trust  Co..  N.  Y. .Trustee. 


Car  trusts. 


f 


10,000,000 


$400  000   ($1,000)^ 

tf 


Car  trusts  $270,000  ($l,000).-j 

tf( 

Car  trusts  $450,000  ($1,000). 

tfl 


DfPid'ndJ- \'95.'90.'97.'98.  *99.'00.  '01.  '02  to '09,  Incl. '10. "1 1.  '12 '13 
Percent J5       None      4     iH    5     5M     6%perann.       7       7   64    7 

The  foregoing  divs.  are  for  the  com.  stock.     The  old  5%  non-cum.  pref. 
was  created  in  1899,  and  first  seini-ann.  paym't  of  2  H%  was  made  in  Sept. 
1899  and  have  been  regularly  conliiuiod  .since  then.     1st  div.  on  now  6% 
cum.  pref. — 3%— paid  May  1  1913;  Nov.,  3%.     In  1914,  Mav.  3%;  Nov 
3%.     On  com.  in  1913,  Feb.,  1K%;  May,  l>i%;  Aug.,  1M%;"Nov.,  1H% 
In  1914,  Feb..  !?:(%;  May,  1 'if ';;  ;  Aug..  l»f  %.     The  Nov.  div.,  however, 
was  paid  in  scrip,  the  scrip  being  red.  at  co's  oi)lion  on  or  before  May  1  1916 
bcanng  int.  at  7%,  payable  scini-aiin. 

Linear  Tax  Decision. — For  decision  of  Supreme  Court  of  Pennsylvania, 
doclaiing  the  linear  tax  ordinance  Invalid,  sec  V.  80,  p.  1720. 

Application  Denied. — Attorncy-tjcnoral  I'cKui  of  Hrnnsylvanla  on  f  c  . 
24  1907  denied  the  application  of  clt.v  authorities  of  Pittsburgh  for  perTi.ls- 
sl  jn  to  bring  quo  warranto  proceedings  to  forfeit  the  company's  charter, 
so-  V.  85,  p.  1083. 

REl'OltT. — Report  for  year  ending  Mar.  31  1014  in  V.  98,  p.  1602,  1612 

Receipts —  1913-14.  1912-13.  1911-12.  1910-11. 

From  gas $7,224,637      $6,769,313      $6,483,323      $6,215,421 

From  oil 394,107  246.055  93,340  281,081 

Miscellaneous... 38,900  30,309  41,861  42,338 


1905       5gJ-D  80,000  See  text 

Int.  at  Brown  Bros.  A  Co.,  N.  Y.  and  PhUa. 
or  at  co's  office.  Colonial  Tr.  Co.,  Pitts.,  Tr. 
'  1911       5MS  216.000      See  text. 

Int.  at  co.'s  office.     Fidelity  Title  &  Trust 
Co.,  Pittsburgh,  Trustee. 
1913       6  M-S  407,000      See  text 

Int.  at  co's  office.  Fidelity  Title  &  Trust  Co., 
Pittsburgh.  Trustee. 
Bonds. — Of  the  gen.  mtge.  bonds,  $4,000,000  are  to  retire  Southern  Trac. 
bonds,  $4,550,000  for  betterments  &  impts.,  $1,450,000  to  go  to  the  Phila. 
Co.  and  $10,000,000  to  be  issued  in  the  future  for  e.xtens.  &  impts.  V.  97, 
p.  444,  666.  Car  trusts  of  1905  mature  $40,000  annually  from  1910  to  1915. 
inclusive;  $320,000  have  been  retired.  Car  trusts  of  1911  mature  $27,000 
annually  Mar.  1  1913  to  1922.  $54,000  have  been  retired.  Car  trusts 
of  1913  mature  March  1  1914  to  Sept.  1  1925  incl.  $43,000  have  been 
retired. 

STOCK  AND  BONDS —      Date.       Interest.  Outstanding      Maturity. 

Guaranteed  Bonds — 

West  Liberty  &  Sub.  St.  1st  "I    1908       5  g  J-J  $250,000  Jan    1    1938 

M  $250,000  ($1,000)  g    .tfJInt.  at  Colonial  Tr.  Co..  PIttsb..  trustee. 

Debtof  old  Southern  Trac.  Co.  Date.       Interest.  Outstanding.      Maturity. 

So  Trac  1st  M,  coll  tr,  g,  $4,-1    1900        5  g  A-O  $4,000,000   Oct     1  1950 

000,000  ($1,000) c*.tfllnt.  at  Union  Tr.  Co.,  Pittsburgh,  Trustee. 


1898 


5  J-J 


Co. 


981.000  Jan     1  1938 
Pittsburgh,  Trustee. 


170,000  Julv    1  1924 


Gross  earnings $7,657,644     $7,052,277     $6,618,524      $6,538,840 

Operations,  taxes,  &C-.      3,424,686        3,151,200        2,650,649        2,513.910 


Net  earnings... $4,232,958 

DIvs.  and  int.  received..  $1,690,086 
Rents 626 

Interest  and  discount..        463,819 


$3,901,077 

$1,161,334 

113,244 

1,080,073 


$3,907,875 

$1,777,475 

140,837 

844,519 


$4,024,930 

$1,677,082 

137,767 

690,926 


West   End   Traction  gen   M.l 

$1 ,500 ,000    tfl  Int.  at  Union  Tr. 

Underlying  loans  of  ^Vest  End  Traction — 
Pittsburgh  Crafton   &  Mans-(    1894       6  J-J 

field  1st   M tfUnt.  at  Pittsburgh  Trust  Co.,  Pittsburgh. 

Pitts  &  West  End  1  St  M tf  1892       5  J-J  343,000  July    11922 

Bonds. — The  Southern  Traction  mtge.  cannot  be  called  before  maturity. 
The  Farmers'  Deposit  National  Bank  of  Pittsburgh  offered  the  bonds  for 
sale  In  Oct.  1900.  Sec  V.  71,  p.  864.  Of  the  portion  of  the  5s  of  1898  of 
the  West  End  Traction  still  unissued,  $519,000  are  reserved  to  retire  under- 
lying bonds.  Bonds  of  the  West  Liberty  &  Sub.  St.  are  guaranteed  by 
Pitts.  Rys.  Co.,  they  are  not  subject  to  call,  and  have  no  sinking  fund. 

ANNUAL  REPORT. — All  companies  owned,  controlled  and  operated  by 
Pittsburgh  Railways  Co.  for  year  ending  March  31  1914: 


$0  387.489      $6,255,728      $6,736,706      $0,530,705 


1914 

Gross  earnings $11 ,910,749 

Net  (after  taxes) 3,484,076 

Other  income 187,067 

Total   income 3,671.743 


1914. 
Interest $341,490 

Rent,  leased  lines 2,838,531 

Misc.  interest,  &c 152,448 

Balance,  surplus 339,273 


Sept.,  1914.  J 
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OFFICERS. — Pres..  J.  D.  Gallery;  1st  V.-P..  J.  II.  Reed:  Sec..  W.  B.  i 
Carson:  Treas.,  C.J.  Braun  Jr.:  Controller.  C.  S.  Mitchell. — V.  73,  p.  554;  j 
V.  80.  p.  1861:  V.  87,  p.  1238;  V.  89.  p.  42;  V.  90,  p.  1677;  V.  91.  p.  589;  | 
1328;  V  .  92.  p.  396.  403;  V.  93.  p.  104;  V.  94.  p.  209;  V.  96.  p.  1090;  V.  97.  ] 
p.  444.  006.  j 

(a)  Mount  WasbinKton  Street  Ry.— A  troUey  road. 
ORGANIZATION.— Incorporated  In  Pennsylvania  on  Oct.  8  1901  and 

later  absorbed  the  Sycamore  Street  Ry.  Also  owns  the  entire  (J500.000) 
capital  stock  of  the  Mount  Washlnprton  Tunnel  Co.  Stock  of  the  Mount 
Wa.shlngton  Street  Ry.  is  owned  by  the  Pittsburgh  Rys.  The  road  is 
leased  to  the  Pittsburgh  Railways  Co.  for  095  years  from  April  1  1908  for 
all  charge,  including  bond  Interest. 

STOCK  AND  HONDS—        Date.       Interest.     Outttandlng .      Maturity. 

Stock.  SI. 500,000  ($50)- $1,500,000 

1st     morteage     and     col     tr.l    1903       5  e  A-O  1.500.000  Aprlll  1933 

$1,500,000.  gold    ($1.000).^Penn.  Co.  for  Insurances  on  Lives  &  Grant- 

(niar.  piln  and  lnt...c«-tfj      Ing  Annuities,  Philadelphia.  Trustee. 

Bonds  are  guaranteed,  principal  and  Interest,  by  endorsement. by  the 
Philadelphia  Co.  Interest  payable  In  New  York,  Pittsburgh  and  Phila- 
delphia. No  sinking  fund  and  bonds  cannot  be  called.  The  stock  of  the 
Tunnel  Co.  has  been  pledged  as  collateral  under  this  mortgage.  See 
V.  7fl,  p.  1148. 

ROAD. — Operates  12.43  miles  of  track  from  Pittsburgh  to  Mount 
Lebanon.     Gauge.  5  ft.  2H  in. — V.  80.  p.  222. 

(b)  Washington  &  Canonsburc  Ry.— A  trolley  road. 
Stock  all  owned  by  Pittsburgh  Rys. 
ORGANIZATION.— Incorporated    in    Pennsylvania   on   June    2    1902. 

Successor  on  June  2  1902  to  the  Washington  Electric  Street  Ry.  In  Jan. 
1909    Pitts.    Rys.    began   operating    the   property.     Franchises  perpetual. 

&  Wash.  St.  Ry. 

Interest.  Outstandino.      Maturity  ■ 

$1,000,000     

5  g  125.000  Feb     1  1927 

5  g  J-J  491,000  July    1  1932 


Leased  In  1907  the  Pitts.  Canonsburg 

STOCK  AND  BONDS.—      Date. 

Stock  $1,000,000  ($50) - 

WashElecSt  Ry  IstM 1897 

Fir.st       mortgage       $650.000\   1902 


gold... c&r  tf/Int.  at  Colonial  Tr.  Co..  Pittsburgh.  Trustee 


Second  mortgage  $500,000 
($1,000);  red  at  102  &  int 
on  10  weeks  notice tf 


1913        5  J-D  185.000   Dec.  1  1943 

Int.  at  office  of  co.  or  Colonial  Trust  Co., 

[     Pittsburgh.  Trustee. 

Bonds. — On  1st  mtge.  bds.  a  sinking  fund  of  $5,000  per  annum  becomes 
operative  after  5  years;  $34,000  have  been  canceled,  $125,000  of  the  new 
bonds  are  reserved  to  retire  the  bonds  of  the  Washington  Electric  Street  Ry. 
The  2d  mtge.  bonds  outstanding  are  owned  by  Pittsburgh  Rys.  Co. 

ROAD.  —Operates  16.57  miles  In  and  between  Washington,  Tylerdaie  and 
Canonsburg. — V.  85,  p.  532:  V.  87.  p.  348:  V.  88,  p.  626. 

(c)  Pittsburgh  Canonsbure  &    Washincton   Ry. 

ORGANIZATION.  —  In  1907  was  leased  to  the  Washington  &  Canons- 
burg Ry.,  which  guarantees  bonds,  principal  and  Interest. 

STOCK  AND  BONDS —  Date.  Interest.  Outstanding.  MaturUw. 
Stock  (1.590  shares,  ail  owned  by  Pittsburgh  Rys.). 

f    1907       5  J-J  $750,000    July  1  1937 

iBt  M.  $7.50,000  ($1,000)  gold<  Sale  Deposit  Trust  Co..  Pitts.,  trustee.     Int. 

tfl      at  company's  office.  PUtsburfh. 
Second  mtge  $500,000    ($1,-     1913        5  J-D  89,000  Dec.  1  1943 

000);  red  at  102  &  int  ou|lnt.  at  office  of  co.,  Pittsb.,  or  Safe  Deposit 

10  weeks'  notice tfl     &  Trust  Co..  Pittsb..  Trustee. 

Bonds. — 1st  nitge.  bds.  are  redeemable  at  105  and  int.  on  any  int.  date. 
2d  mtge.  bds.  outstanding  are  owned  by  Pittsburgh  Rys.  Co. 

RO.\D. — Operates  12.08  miles  of  track  between  Canonsburg  and 
Castle  .Shannon       80-lb.  rails. — V.  88.  p.  625. 

(d)  Other  Controlled  Properties. — Bonded  debt. 

Under  date  Dec.  1  1913  the  following  named  companies  controlled  by  the 
Pittsburgh  Uy.  Co.,  as  shown  above  filed  mortgages  to  secure  issues  of 
1st  M.  .5%  gold  bonds(int.  J.&D.c*tf)due  Dec.  1  1943  (par  $1,000)  but 
callable,  all  or  part,  at  102  and  int.  on  10  weeks'  notice.  The  outstanding 
amounts  in  each  case  is  owned  by  the  Pittsburgh  Rys.  Co. 

Name  of  Company —  Total  Autli.  Total  Issued  Tnislee. 

Cedar  Avenue  St.  Ry.  Co $40,000     $39,000     Col.  Tr.  Co..  Pittsb. 

Bon  Air  Street  Ry.  Co 100,000       45,000     Col.  Tr.  Co..  Pittsb. 

West  Shore  Elec.  St.  Ry.  Co 100,000       85,000     Col.  Tr.  Co.,  Pittsb. 

SuperiorAve.&  Shady  Ave.  St.  Ry  05,000       05,000 
Allenport  &  Roscoe  Elec.  St.  Ry.. 500, 000     127,000 


Col.  Tr.  Co.,  Pittsb. 
Union  Tr.  Co., Pitts. 


(2)    United  Traction  Co.  of  Pittsburgh. 

ORGANIZATION.— Incorporated  on  July  27   1890.  and  in  June  1897 

eurchascd  all  the  property  and  franchises  of  the  Second  Ave.  and  North 
ide  traction  companies,  and  secured  control  of  the  Pittsburgh  Allegheny  & 
Manchester  through  a  lease  for  950  years  and  the  purchase  of  Its  stock. 
V.  85,  p.  27.  The  Federal  St.  &  Pleasant  Valley  Passenger  Ry.  is  controlleH 
through  its  lease  for  950  years  to  the  North  Side  Traction.  In  1902  leased 
the  Pittsburgh  &  Birmingham  Traction  Co.  and  the  Pittsburgh  &  Charlerol 
St.  Ry. 

In  March  1899  the  Philadelphia  Co.  offered  to  give  $6,.T'5,000  of  its  com- 
mon stock  in  exchange  for  the  $17,000,000  common  stock  of  the  United 
Traction.  See  V.  68,  p.  479.  In  Oct.  1899  exchange  of  stock  under  this 
plan  was  begun  and  340,000  shares  have  been  acquired,  all  of  which  are 
now  owned  by  Pittsburgh  Rys. 

On  Jan.  1  1902  the  Pittsburgh  Railways  Co.  took  over  this  property 
and,  under  the  terms  of  the  operating  contract,  agrees  to  pay  current  divi 
dends  of  5%  on  the  pref.  stock.  The  agreement  was  until  Jan.  1  1907  and 
thereafter  until  terminated  by  three  months'  notice  from  cither  party. 

STOCK  AND  BONDS.—        Date         Interest       Outsmndlng    Die.orMat. 

Com  stock,  $17,000  ,000  ($.50) J-J  $17,000,000  July'12,  M  % 

Pref,  cum.  $3,000,000  ($50)-.    5  J-J  3.000. OOOJuly'14,2  H% 

United    Trac    gen    m,    gold.!    1897       5  g  J-J  4.804.000   .July    11997 

$10,000,000  ($1,000). .c*tf]Maryland  Trust  Co..  Baltimore.  Trustee 

Interest  Is  payable  In  New  York  City. 

Pitts  Alleg  &  Manch tf 5  1.500.000   Oct     11980 

Second  Ave  Trac  mtge,  gold/    1894       5  g  J-D  2.026.000   Dec     1  1934 

($1,000) c*.tfi Maryland  Trust  Co.,  Balto..  Md..  Trustee. 

Interest  at  Brown  Bros.  4  Co..  N.  Y..  or  A.  Brown  &  Sons,  Baltimore. 

2d  Ave  Traction  Co  mtge tf  1893       5  J-J  419,000  July    1  1933 

Loans  payable  June  30  1914 2,035.808    

The  United  Traction  receives  the  entire  earnings  of  the  North  Side. 
Pitts.  A.  &  M.  and  Second  Ave.  traction  companies,  subject  only  to  annual 
charges  of  $259,800. 

Dividends. — On  preferred  are  5%.  On  common,  H  %  paid  July  2  1903 
and  H%  each  six  months  since  then,  to  and  Including  Jan.  1912.  In  July 
1912.   ]^%.     None  since.  ' 

Bonds. — The  new  United  Traction  mortgage  is  limited  to  $10,000,000; 
bonds  cannot  be  redeemed  before  maturity;  Maryland  Trust  Co.  of  Balti- 
more Is  trustee.  Of  these  bonds,  $5,196,000  are  reserved  to  retire  the  divi- 
sional bonds  above  mentioned.  Bonds  are  listed  on  the  Philadelphia  and 
Baltimore  Stock  Exchanges 

ROAD. — The  miles  of  track  owned  and  consolidated  are:  Miles. 

Second  Avenue  Traction 07.8036 

North  Side  Traction 139.1)888 

Pittsburgh  Allegheny  AManchester  Traction 18.55 

Total 126.8374 

REPORT. — Not  now  an  operating  company. 

OFFICKRS.— Pres..  James  D.  Cnllery;  V.-P..  J.  H.  Reed;  Sec.,  W.  B 
Garson;  Treas.,  C.  J.  Braun  Jr.;  Controller.,  C.   S.    Mitchell.     Office,   Pitts- 
burgh, Pa.     Financial  agents,  Alexander  Brown  &  Sons,  Baltimore,  Md. — 
V.  70.  p.  329;  V.  71,  p.  180,  1271;  V.  73.  p.  390. 

LINES  CONTROLLED   BY    UNITED  TRACTION   CO.  OF  PITTS. 

(a)     Federal  Street  &  Pleasant  Valley  Ry.— Trolley. 

ORGANIZATION. — Incorporated  Feb.  20  1808.  and  has  since  consoli- 
dated its  various  subsidiary  companies.     The  franchise  Is  perpetual. 

The  North  Side  Traction  Co.  on  July  20  1«U0  leased  the  Federal  Street  & 
Pleasant  Valley  for  960  years,  assuming  Its  debt,  and  agreeing  to  pay  at 
rental  all  taxes,  rentals.  Ac.  and  also  $70,000  yearly  In  cash,  payable  Jan.lC 
and  July  1.5.  equal  to  5%  on  the  $1,400,090  stock,  of  which  itowu3$7S0.- 
000.     V.  63.  p.  31     76.   189. 

STOCK  AND  nOND!5—        Date.     Interest.        Outstanding.      MalurUv. 

Stock  (par  $25) ,  full  paid 5  J-J  $1,400,000  See  text 

Consoi   mtge,    $1,2.50,000,   e.l    1892        9  g  J-J  1,073,000   May    1  1942 

(»l,ooo),  on  28  miles  .c«tfllnt.  at  Fidelity  Title  *  Tr.  Co.,  Pittsburgh. 


STOCK  AND  BONDS —       Date.     Interest.       Outstanding.     Maturity. 

Underlying  mortgages — 

Fed  St  &  PI  Val  mtge tf  1880       5  J-J  $92,000  July    11919 

Allegheny  &  BeU  1st  mtge..  tf  1890       5  J-J  18.000   Nov    11920 

AUegheny  St  1st  mort tf  1890        5  27,000  1920 

Perry  St  1st  mortgage tf  1890       5  J-J  3,000   Nov    11920 

Troy  Hill  1st  mortgage tf   1890        5  J-J  37,000  Nov    11920 

Bonds. — The  consolidated  mortgage  of  1942  is  for  $1,250,000.  of  which 
the  balance  unissued  Is  In  the  hands  of  trustee  to  retire  all  the  other  Issues; 
mortgage  trustee  Is  the  Fidelity  Title  &  Trust  Co..  Pittsburgh. 

ROAD. — Embraces  34.3  miles  of  track  (including  sidings)  on  about  17 
miles  of  street;  rails  mostly  90-lb.  girder. — V.  63,  p.  189. 

(b)  Pittsbureh  &   Birmingham  Traction, — A  troUey  road. 
On  Jan.  1  1902  leased  for  999  years  to  the  United  Traction  Co..  which  has 

agieed  to  pay  all  interest,  taxes,  Ac,  and  also  $150,000  annually  as  rental. 

Lease  Is  guaranteed  by  the  Philadelphia  Co. 
i       ORGANIZATION.— Incorporated  Aug.   15   1889;  Nov.   19   1889  leased 

P.  &  B.  Passenger  Ry..  including  South  Side  Pa.ss.  Ry.  Co.     Has  also  leased 

and  operated  since  Dec.  1891  Pittsburgh  Incline  Plane  Co.  and  Mt.  Oliver, 

Incline  Plane  Co.:  operates  also  BIrm.  KnoxvlUe  &  Allentown  Traction  Co. 

In  Aug.  1900  purchased  the  $400,000  capital  stock  of  the  West  Liberty 
,  Street  Rv.  and  constructed  a  line  to  Mt.  Lebanon.     V.  71.  p.  343. 

STOCK  AND  BONDS—         Date.        Interest.     Outstanding.      Maturity. 
■  Stock  ($50) -.  Text         $3,000,000  See  text 

Ist     mortgage,      gold,      5s     \    1889        9  g  M-N  1,500,000   Nov    1  1928 

!       ($1,000) c*tf|Fidellty  Trust  Co.  of  Philadelphia.  Trustee. 

1  The  So  Side  Pass  Ry  1st  Mf    1913       5  A-O  10,000  Oct.    1  1953 

j       ($1,000)  not  sub  to  call.tfllnt  at  Colonial  Trust  Co.,  Pitts.,  Trustee. 

!      Guaranteed  Bonds — 

;  Birm    Knox    &   A    1st  mtge,]    1891        6  g  M-S  500,000  Sept   1  1981 

i       gold,  interest  guaranteed  ./Fidelity  Trust  Co.,  Philadelphia,  Trustee. 
!  Brownsville  Ave  St  Ry   IstM..    1896        5  F-A  300.000   Aug    1  1928 

West  Liberty  St  Ry  1st  mtge/   1900       5  g  J-J  400.000  July    11930 

\Plttsburgh  Trust  Co..  Trustee. 
ROAD. — Operates  30.5  miles  of  track,  laid  with  90-lb.  rails. 

ANNUAL  REPORT. — Not  now  an  operating  company. — V.  69.  p.  332. 
334;  V.  71,  p.  343;  V.  72,  p.  776. 

Lines  Leased  to  Pittsburgh  &  Birmingham  Traction  Co. 

Mt,  Oliver  Incline  Ry  — Owned.  leased  and  operated  by  Pittsburgh  & 
Birmingham  Traction  Co.  Stock.  $100,000.  Bonds.  1st  M.  6s,  cpt  M.  & 
N. .duo  Nov. 1  1901.  $41. 500.    Up  to  Sept.  1  1914  tkese  bonds  not  taken  up. 

Pittsburgh  Incline  Plane. — Leased  for  999  years  to  Pittsburgh  &  Birming- 
ham Traction  (5o.,  at  rental  equal  to  Interest  on  bonds  and  10  %  on  $150,000 
stock,  free  of  tax;  dividends  were  0%  yearly  for  some  time,  balance  being 
carried  to  surplus;  but  latterly  increased  to  10  %. 

STOCK  AND  BONDS —        Date         Interest.     Outstanding.      Maturity. 

Stock  (par  $100),  fuU  paid Q-F  $150,000  See  text 

1st  mtge  ($1,000  each)... c*tf  1889       6  J-J  150,000  July    11919 

ROAD. — Road  extends  from  Forty  Hill,  Pittsburgh,  on  Bradford  Street 
to  Washington  Avenue,  on  top  of  hlU. — V.  71,  p.  343. 

(c)  Pittsburxb  &  Charleroi  Street  Ry.— A  troUey  road. 

Stock  owned  by  Pittsburgh  Rya. 

ORGANIZATION.— Incorporated  April  19  1902  and  took  over  the  Char- 
lerol &  West  Side  Ry.;  Is  leased  to  the  United  Traction  Co.  for  900  years 
from  May  15  1902.  Rental  is  $1,000  per  year.  Bonds  are  guaranteed, 
principal  and  interest,  by  the  United  Traction  Co.  and  the  Philadelphia  Co. 
The  entire  Issue  of  bonds  was  offered  by  T.  Mellon  &  Sons  and  the  Union 
Trust  Co.  of  Pittsburgh  in  May  1902. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock.  $2,500,000  ($50) $2,500,000     

Charlerol  &  West  Side  1st  M.  tf 5%  55,000   Sept   1  1928 

Pitts  &  Charlerol  1st  M,  $2,-1    1902       5  g  M-N         2,445,000   May    1  1982 

500 .000. gold ($1,000)  .c* tf/Int.  at  Union  Tr.  Co.,  Pittsburgh.  Trustee. 
Pitts  &  Charleroi  2dM  ($l.-f   1913        5  J-D  522.000  Dec.  1  1943 

000,000  ($1,000)  red  at  102{Int.    at    co's    office   or   Union   Trust   Co.. 

&  int  on  10  week's  notice  tfl     Pittsburgh,   Trustee. 

Bonds. — Of  the  Pittsb.  &  Charleroi  1st  M.  bonds,  $55,000  is  reserved  to 
retire  a  like  amount  of  Charleroi  &  West  Side  bonds.  See  V.  74,  p.  1039. 
2d  M.  bonds  outstanding  are  owned  by  Pittsb.  Rys.  Co. 

ROAD.— Operates  a  road  between  Pittsburgh  and  Allenport,  by  way  of 
Castle  Shannon.  Flnleyvllle.  Monongahela  City  and  Charlerol,  a  distance  of 
43.4  miles.    Completed  In  Sept.  1903. 

OFFICERS  —Pres.,  J.  D.  Gallery;  Sec,  W.  B.  Carson;  Treas.,  C.  J. 
Braun  Jr.— V.  74.  p.  1039,  1090;  V.  76,  p.  752 

(d)  Aliesheny  Bellevue  &  Perrysville  Ry. 

ORGANIZATION.--Ineorporated  In  Pennsylvania  on  Feb.  8  1905.  En- 
tire stock  is  owned  by  the  Pittsburgh  Rys.  Is  leased  to  the  United  Traction 
Co.  for  995  years  from  March  1  1905  at  a  rental  of  10  %  on  the  stock. 

STOCK  AND  BONDS —        Date.        Interest.      Outstanding.     Maturity. 

Stock  $250,000  ($50) 10  $250,000         See  text. 

1st  mtge  $500,000  gold  guar]    1905       5  g  A-O  500,000  April  1  1985 

($1,000) c  tf/Penn.  Co.  for  Ins.  on  L.&G.A.,  Phila.,  Trus. 

Bonds. — Are  guaranteed,  prln.  &  Int..  by  Phila.  Co.  Interest  is  payable 
at  company's  office  or  by  Brown  Bros.  &  Co.,  N.  Y.  and  Phlla.  No  sink- 
ing fund  and  bonds  are  not  subject  to  call. 

ROAD. — Operates  16.36  miles  of  track  from  Allegheny.vla  Westvlew.to 
Bellevue.     Gauge,  5  ft.  2  H  in. 

(e)  Ben  Avon  &  Emsworth  Street  Ry. 
ORGANIZATION. — Incorporated   In    Pennsylvania   on   June    17    1903. 

Entire  stock  is  owned  by  the  Pittsburgh  Rys.     Is  leased  to  the  United  Trae- 
tlon  Co.  of  Pittsburgh  for  995  years  from  April  1  1906  at  5  %  on  stock. 

STOCK  AND   BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock.  $100,000  ($50) A-O  $100,000      See  text. 

1st  mortgage.  $300,000.  gold,  r   1906  5g  300,000  .Vpril  1  1936 

guar -tf  Fidelity  Title  &  Trust  Co.,  Pittsb..  Trustee. 

I  Interest  at  company's  office. 
2d;M.  $100,000  ($1,000)  sub.      1913        5  .T-D  79,000  Dec.  1  1948 

to  call  at  102  and  int  on]  Int.  at  co's  office  or  Fidelity  Title  &  Trust 

10  weeks'  notice tfl     Co.,  Pittsburgh,  Pa.,  Trustee. 

Bonds. — -Ist  M.  bds.  are  guaranteed,  prin.  and  int.,  by  the  Philadelphia 
Co.     2d  M.  bonds  outstanding  are  owned  by  Pittsburgh  Rys. 

ROAD. —  Operates  5.71  miles  of  track  from  Avalon  to  Dixraont.  Gauge, 
B  ft.  2U  in. 

OFFICERS.— Pres.,  Jas.  D.  Gallery;  V.-P.,  J.  H.  Reed;  Sec..  W.  B. 
Carson;  Treas.,  C.  J.  Braun  Jr. 

(/■)  East  McKeesport  Street  Railway. 
Entire  stock  is  owned  by  Pittsburgh  Railways. 

ORGANIZATION. — Incorp.  in  Penna.  on  June  26  1899.  Is  leased  to 
United  Trac.  Co.  of  Pittsb.  for  900  years  from  Jan.  1  1902. 

Stock.  $250,000  ($50);  IstM.   5%   gold  bonds,   $250,000  (tf)  ($1,000) 
Dated  Dec.  1  1899.     Due  Dec.  1  1029.     Int.  J.  &  D.  at  Fidelity  Title  A 
Trust  Co..  Pittsburgh,  trustee. 

(3)   Consolidated  Traction. — Trolley  road. 

ORGANIZATION. — Chartered  July  15  1895.     The  company  absorbe 
the  Fort  Pitt  Traction  Co.  (a  consolidation  of  Fort  Pitt  Pass.  Ry..  Gi-oa 
Street  Ry.,  Highland  Park  Street  Ry.  and  Negley  Street  Ry.),  and  assumec 
Its  leases  of  the  Citizens'  and  the  Allegheny  Traction  companies,  and  hai 
acquired  the  control  of  the  Pittsburgh,  the  Duqusene  and  the  Central  Trac 
tion  companies.     In  1002  leased  the  Monongahela  St.  Ry.  and  the  Subur- 
ban Rap.  Tran.  Street   Ry.     Owns  all  stock  of  the  Ardmore  Street  Ry., 
end  guarantees  Its  bonds,   principal  and  interest.     V.  88.  p.  882. 

On  Pee.  4  ItOl  the  stockholders  of  Philadelphia  Company  approved 
plan  for  absorbing  the  shares  of  the  Consolidated  Traction.  See  terms 
In  V.  73.  p.  1112.  286,824  shares  common  and  233,117  shares  preferred 
have  been  .so  exchanged. 

STOCK —  Par.        Interest.    Outstanding.      Dividend' 

Common  stock $.50  J-J  $15,(Kio.oiio  Juiy'12.  1  % 

Preferred  stock,  6%  cum 50  6  M-N  12,0(10,000   Nov'13,3% 

Equipment  Trust  certiricates\    1908  8  F-A  112,000  See  text 

$280.000 ...tfl Colonial  Trust  Co.,  Plttsburrh,  Tnistee. 

Fort  Pitt  Tract  mtge  $1,000.-1   1885       5  g  J-D        $1,000,000  Dec   2  1036 

000  ($1,000)  gnotrcdc*   tfilnt,  at  Pitts.  Trust  Co..  Pitts..  Trustee. 
Notes  payable  June  30  191-1.. 1,254,445 


Sept.,  1914. 
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stock. — The  pref.  stork  carries  cum.  dividends  of  R  %  per  annum, 
and  has  the  right  to  participate  equally  with  the  crmmon  stock  when 
that  has  received  B  %.  All  arrears  of  dividends  were  paid  up  In  Jan.  1903. 
T.  76,  p.  48.  First  dividend  ol  1  %  on  common  paid  Jan.  2  190.3;  then 
1%  July  1903;  1904  to  1911,  inol.,  2%  pernnn.  In  19 12,  Jan.,  l%;July,l%. 

Bonds. — The  equipment  trust  certlflcates  mature  In  10  annual  Install- 
ments of  $28,000  each  from  Feb.  1  1909  to  Feb.  1  1918  Inclusive;  |1G8.000 
have  been  retired;  they  are  secured  by  50  cars  costing  $350,000. 

The  Fort  Pitt  Tract,  bonds  are  secured  by  the  deposit  of  the  shares  of  the 
oonstltueut  companies  out  of  which  the  Fort  Pitt  Co.  was  formed,  namely, 
1300,000  Fort  Pitt  Pass.  Ry.  stock,  $100,000  Gross  St.  Ry.  stock.  $100,000 
Highland  Park  St.  Ry.  stock,  $100,000  Negley  St.  Ry.  stock. 

ROAD.— Controls  225.730  miles  of  track  In  all. 

OFFICERS.— Pros..  J.  D.  Callery;  V.-P..  J.  H.  Reed;  Sec.  W.  B- 
Carson;  Treas.,  C.  J.  Braun  Jr.;  Controller,  C.  S.  Mitchell. — V.  73,  p.  553. 
723;    V.  76.  p.  48;    V.  79,  p.  627;    V.  86,  p.  284;    V.  88,  p.  882. 

(1)   Ardmore  Street  Ry. 

ORGANIZATION. — Incorporated  In  Pennsylvania  on  Oct.  31  1907- 
Road  mostly  on  private  right  of  way.  Franchises  In  boroughs  are  perpetual  • 
Consolidated  Traction  owns  all  the  stock  and  guarantees  the  bonds,  prin- 
and  Int.     V.  88,  p.  881. 

STOCK   AND   BONDS. —        Date.      Interest.     Outstanding.     Maturity 

Stock  $14,000  ($50) See  text.      

1st    mort.     $1,250,000    goldl    1008        5  g  A-O        $1,032,000  April  1  1958 

($1.000) c*_tf/lnt.  at    Colonial  Trust  Co..  Plttsb.,  trustee. 

Bonds. — Remaining  bonds  are  reserved  for  extensions  and  betterments- 
No  sink,  fund,  but  subject  to  call  at  105  and  Interest. 

ROAD. — Operates  8.07  miles  of  track  between  WUklnsburg  &  East  Pitts; 
burgh.— V.    88,    p.    881. 

Lines  Controlled  by  Consolidated  Traction  Co. 

(a)  Alleeheny  Traction. 

ORGANIZATION.— Incorporated  July  23  1800.  April  1  1896  this 
company  was  leased  to  the  Fort  Pitt  Traction  Company  for  950  years  at  a 
rental  of  $25,000  per  annum. 

STOCK  AND  BONDS—            Date.        Interest.     Outstanding.  Lastdiv.etc. 
Stock,  $500 ,000  (par  $50) 5%  $500,000  See  text. 

Guaranteed  Bonds — 
MlUvale   Etna    &     Sharps-1  1893       5  g  M-N  741,000  Nov    11923 

burglst  U  S750,000g.tf/Int.at  Pittsburgh  Tr.  Co.,  Pittsburgh,  Trustee. 

Dividends. — The  semi-annual  dividend  of  2^%  dne  June  1  1901  was 
passed,  the  proceeds  being  used  to  pay  off  the  floating  debt.  In  1902, 
«H%;  1903  to  1914,  Incl.,  5%  per  annum. 

ROAD. — Including  MUIvale  Etna  &  Sharpsburg.  22.25  miles  of  road. 

(b)  Central  Traction.— Trolley. 

LEASE. — Incorporated  Dec.  21  18f8  Leased  from  April  2  1896  to 
thff^onsoUdated  Traction  for  950  years  at  3  %  per  annum  on  par  value 
of  $1,500,000  stock  (see  V.  61,  p.  1154);  and  In  May  1896  stockholders 
were  offered  privilege  of  exchanging  their  stock  for  receipts,  which  were 
redeemed  at  $30  per  share  on  Oct.  1  1896  In  Consolidated  Traction  Co. 
preferred  stock  at  par.  29,173  shares  of  Cent.  Trac.  stock  (out  of  30,000) 
have  been  so  exchanged.     V.  62.  p.  1087. 

STOCK  AND  BONDS — Miles.  Date.    Interest.    Outstanding.      Maturity. 

Stock  ($50)  see  text  ... 3  %A-03]  /30,000shs.l  See 

(30  paid  up/  text. 

IstM.  $375,000  cable/  6       1880        5  J-J  $375,000  July    11929 

line,  $500 ntfl Interest  at  Union  Trust  Co.,  Pittsburgh. 

Bonds  01  Central  Passenger  Ry.  controlled 
IstM.  $250,0001  4  1894        6  A-0  125,000   Oct     11924 

($1,000).  ntf/Interest  at  Union  Trust  Co.,  trustee,  Pittsburgh. 

Dividends.— rth.  1,  1892,  $2  50  in  stock;  in  1896,  Feb.,  2  %  In  cash- 
la  1898,  Nov.,  1  !^  %  In  cash;  In  1899  and  since  3%  per  year. 

ROAD. — 9.27  miles  of  road,  of  which  It  controlled  by  ownership  of  cap- 
ital stock.  Central  Passenger  Ry.,  3K  miles. — V.  62    p.  948,  1087. 

(c)  Citizens'  Traction. — A  trolley  road. 

ORGANIZATION.— Incorporated  July  6  1887.  On  Sept.  1  1887  pur- 
chased the  entire  capital  stock  ($200,000)  ot  the  Citizens  Passenger  Ry 
which  It  now  holds. 

LEASE. — Leased  from  Nov.   1   1895  to  Fort  Pitt  Traction  Co.    (now 
Oonsol.  Traction)  for  950  years  at  6  %  per  annum  on  $3,000,000  capital 
stock.     In  addition  the  lessee  agreed  to  pav  a  floating  debt  of  $175,000 
and  at  maturity  mortgage  debt.     V.  61,  p.  661. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity 

Stock  ($50)  fully  paid.- 6  M-N         $3,000,000f.p.  Seetext 

1st  mortgage     ($1,000)      Not     J1887        5  A-O  1,250,000   Oct     11927 

subject  to  call tf  \Fld.  Title  &  Tr.  Co.,  Pittsburgh    Trustee 

Bonds  of  lines  whose  storks  are  owned — 
Penn  St.  Pass.  Ry.  IstM. 1892       5  J-D  250,000  June  1  1922 

Interest  and  dividends  payable  at  Union  Nat.  Bank,  Pittsburgh,  Pa. 

ROAD. — Owns  29.72  miles  of  track  on  15  miles  of  street. — V.  60, p.  930. 
V.  61,  p.  112,  516.  661. 

(d)  Duquesne  Traction. — A  trolley  road. 

LE.ASE. — Incorporated  Jan.  25  1890.  Leased  from  April  2  1896  to 
the  Consolidated  Traction  for  950  years  at  4  %  on  the  $3,000,000  stock, 
but  dividends  for  a  year  and  a  half  were  withheld  for  payment  of  floating 
debt  of  $180,000.  In  May,  1896  stockholders  were  allowed  to  exchange 
theli  stock  for  receipts,  redeemed  Oct.  1  1896  at  $37  per  share  In  6  %  pre- 
ferred stock  of  Consolidated  Traction  Company  at  par.  52,835  shares  out 
of  60,000  have  been  so  exchanged.     See  V.  82.  p.  1087. 

STOCK  AND  BONDS —  Date.  Interest.  Outstanding.  Maturity- 
Stock  {$oi))  tnUy  p&ld /. Text.  3,000,000       Seetext. 

IDIv.  payable  at  Fidel.  Tit.  &  Tr.  Co.,  Pitts. 

Ist   mortgage c*tf/      1890     5  J-J  1,500,000  July    11930 

I  Fidelity  Title  &  Trust  Co.,  Pitts.,  Trustee. 
Dividends   were  5%,  .J-J,  but  In  1893  and  1894  none  paid;  In  1895,  4%; 
In  1896,  none;  In  1898,  3%;  In  1899  and  since,  4%  yearly. 

ROAD. — At  time  of  lease  In  1896  controlled  11  companies,  having  at 
present  3G.62  miles  of  road. — V.  62,  p.  948,  1087. 

(e)  Fort  Pitt  Traction. — See  "Consol.  Traction  Co.  ejc 

(f)  Alononzahela  Street  Railway. 

ORGANIZATION.— On  May  26  1898,  absorbed  by  consolidation  the 
Schenley  Park  &  Highland,  Homestead  &  Highlands,  Braddock  &  Home- 
stead and  the  Braddock  &  Duquesne 

In  Dec.  1901  the  Monongahela  Street  Ry.,  the  WUklnsburg  &  East 
Pittsburgh  Street  Ry.,  the  WUklnsburg  &  Verona  Street  Ry.  and  the 
Pltcalrn  &  WUmerdlng  Street  Ry.  (construction  of  latter  two  roads  com- 
pleted during  year  1903-04),  were  merged  In  the  Monongahela  Street  Ry. 
and  stock  was  Increased  from  $1,000,000  to  $7,000,000.  See  V.  73, 
p.  1112.  On  Jan.  1  1902  the  Monongahela  Street  Ry.  was  leased  for  099 
years  to  the  Consolidated  Traction  Co.  for  Interest,  taxes,  etc.,  and  an 
annual  rental  beginning  with  $165,000  the  first  year  and  Increasing  $18,750 
each  year  until  $315,000  Is  reached.  Lease  Is  guaranteed  by  Philadelphia 
Co.  First  dividend  under  lease  (2  %)  was  paid  In  July,  1904.  See  V.  79, 
p.  269.  In  1905,  Jan.,  1^%;  July,  1  3-5%;  In  1906,  3.26%;  In  1907.  3  ^  %  ; 
In  1908,  3.86%;  in  1009,  4.12%;  in  1910,  4.37%;  In  1911,  4)^%;  in  1912. 
1913  and  1914,  4^%- 

STOCKAND  BONDS— MUes.  Date.  Interest.     Outstanding.      Maturity. 

Stock,  $7,000,000 See   text     $7,000,000      See  text. 

Mon.  St.  Ry.  1st  mort.,1     17        1898     5  g  J-D  1,000,000    June  11928 

$1,000,000  gold...tf;      Union  Trust  Co.,  Pittsburgh,  Trustee. 
WUk.     &      E.     P.     M.l 

$2,000,000  gold^     ..        1899     5  g  MS  2,000,000  Sept   11929 

($1.000) c&r.tfj 

WUk.  AVer.  M.,  $700,1      --       1901     5  g  J-D  620,000  June  1  1931 

000,g. ($1,000)  c&r.tff 
Pt.    &   WU.   M.,   $700,-1      --        1901      5  g  J-J  588,000  July    1  1931 

000,g.($l,000)c&r.tf/ 

Bonds. — The  Union  Trust  Co.  of  Pittsburgh  Is  trustee  of  all  mortgages 
and,lnterest  Is  payable  at  MeUon  National  Bank.  The  WUks.  &  Ver.  bonds 
are  guaranteed,  prln.  &  Int.,  by  WUk.  &  E.  Pitts.  St.  Ry.  Co.,  Monongahela 
St.  Ry.  Co.,  Consol.  Traction  Co.  and  Phlla.  Co.  of  Pittsburgh, 


ROAD. — Owns  70.63  miles  of  track.  Including  branches;  00-lb.  rails, 

REPORT. — Not  now  an  operating  company, 

OFFICERS.— Pres.,  W.  L.  MeUon;  V.-P  .  A.  W.  Mellon;  Treas.,  W.  S. 
Mitchell.— V.  72,  p.  776;  V.  79,  p.  269,  627,  735. 

(b)  Pittsburgh  Traction. — A  trolley  road. 

ORGANIZATION. — Incorporated  April  30  1887. 

LEASE. — Leased  from  April  2  1896  to  the  Consolidated  Traction  for  050 
years  at  7  %  on  the  $2,500,000  stock  (see  V.  61,  p.  1154)  but  IH  years' 
dividends  were  used  to  pay  floating  debt  of  $250,000.  The  full  7  %  Is  now 
being  paid.  In  May  1896  stockholders  were  offered  receipts  for  their  stock, 
which  were  redeemed  at  $70  per  share  on  Oct.  1  1896  In  preferred  stock  of 
Consol.  Traction  Co.;  49,500  shares  out  of  50,000  have  been  so  exchanged. 
See  V.  62,  p.  948.  Pittsburgh  Traction  owns  the  $250,000  capital  stock 
of  Bloomfleld  Street  Ry.  and  guarantees  the  bonds. 

STOCK  AND  BONDS.—      Date.        Interest.     Outstanding.      Maturity. 

Stock  $2,500,000  ($50) 7  A-O  31   $38  per  sh.  pd.  In. See  text 

lstmtge5s c*.tff   1887       5  A-O  $750,000  Oct     11927 

\Fldellty  Title  &  Trust  Co.,  Pitts.,  Trustee. 

Guaranteed  Bonds — 
Bloomfleld     Street     Ry     Istj    1893        8  FA  250,000  Aug    1  1923 

cur c*.tf/  Interest  at  Pittsburgh  Trust  Co.,  Trustee. 

Stock. — Issutd  50,000  shares,  on  which  $38  each  has  been  paid. 

DIVIDENDS. — At  company's  office,  Pittsburgh.  Dividends  In  1805, 
8%;  In  1896,  none — see  above;  In  1898,  5J^  %;  In  1800  and  since,  7%. 

ROAD.— Owns  10.16  miles  of  track. 

(h)  Suburban  Rapid  Transit  Street  Ry. 

ORGANIZATION. — Was  leased  on  Jan.  1  1002  to  Consolidated  Traction 
Co.  for  900  years  at  an  annual  rental  of  $56,000,  as  well  as  paying  all  charges. 
Including  Interest  and  taxes. 

STOCK  AND  BONDS. —      Date.        Interest.     Outstanding.      Maturity. 

Stock  $1,400,000 J-J  $1,400,000  July '14,  2% 

First  mortgage,   $200,000,  gf   1013        6  g  M-S  200,000  Sept  1   1953 

($1,000) c.tf  Int.  at  Farmers*  Dep  Nat  Bank,  Pittsburgh; 

(     Colonial  Trust  Co.,  Pittsburgh,  Trustee 

Bonds. — The  present  mtge.  replaces  a  similar  mtgc.  dated  1893  and  which 
fell  due  Sept.  1  1913. 

Dividends.— In  1903,  4%;  In  1904.  Jan.,  2%;  July,  1K%;  1005  to  1014. 
Inclusive,  4%  per  annum. 

ROAD. — Operates  11.55  miles  of  track  on  6  miles  of  street. 

(!)  MorninKside  Electric  Street  Ry. 

ORGANIZATION. — Incorporated  In  Pennsylvania  on  July  14  1904. 
Entire  stock  is  owned  by  Philadelphia  Co.  Is  leased  to  the  Consolidated 
Traction  Co.  for  995  years  from  Sept.  30  1905  at  a  rental  of  5  %  on  stock. 

STOCK  AND  BONDS —        Date.      Interest.     Outstanding        Maturity. 

Stock,  $24,000    ($50) 5  A-O  $24,000      Seetext. 

1st     mtge,     $200,000,     gold!    1905        5  g  A-O  200,000      Oct.  119.15 

($1,000),   guar,    prln.   and  [Int.  at  office  of  Brown  Bros.  &  Co.,  Phlla. 

Int.  by  Phlla.  Co c'.tf  JPenn.Co.for  Ins.onLIves  &  G.A..Phila.Trust. 

ROAD. — Operates  3.31  miles  of  track.     Gauge  5  ft.  2H  In, 

OFFICERS.— Pres.,  Jas.  D.  CaUery;  V.-P.,  J.  H.  Reed;  Sec.,  W.  B. 
Carson;  Treas.,  C.J.  Braun  Jr. 

(4)  Seventeenth  Street  Incline  Plane  Co. 

ORGANIZATION.— Is  a  reorganization  on  Dec.  28  1004  of  the  Penn.  In- 
cline Plane  Co.  Entire  stock  Is  owned  by  the  Philadelphia  Co.  Is  operated 
by  the  Pittsburgh  Rys.  Co. 

STOCK  AND  BONDS. —      Date.        Interest.     Outstanding.      Maturity. 

Stock  $250,000  ($50) $250,000     

1st    mtge    $125,000    ($1,000)1    1905     5  cur  MS  125,000   Mch    1  1935 

guar c*_tfjlnt.  at  Colonial  Tr  Co.,  Pittsburgh,  Trustee. 

Bonds. — No  sinking  fund,  and  bonds  are  not  subject  to  call.  Are  guaran- 
teed, prln.  &  Int.,  by  the  Philadelphia  Co. 

OFFICERS. — Pres.,  J.  D.  Callery;  V.-P..  J.  H.  Reed:  Sec.  W.  B.  Car- 
son;  Treas.,  C.  J.  Braun  Jr.;    Controller,  C.  S.  Mitchell. 

(5)  Beaver  Valley  Traction. — A  trolley  road. 

In  July  1905  entire  stock  was  acquired  by  the  Philadelphia  Co.  of  Pitts 
burgh.     V.  81,  p.  506. 

ORGANIZATION. — Incorporated  In  Penn.  In  perpetuity  June  29  1891 
and  owns  entire  stock  of  Beaver  Valley  St.  Ry.  and  of  Central  Electric  St.  Ry, 
Co.,  purchased  Aug.  8  1891,  operating  them  as  one  road  under  999-yeM 
lease.     Charter  and  franchise  perpetual. 

In  1900  stock  was  Increased  from  $300  000  to  $1,000,000  and  then  pur- 
chased the  stock  and  property  of  the  People's  Electric  Street  Ry.  of  Roches- 
ter, the  College  &  Grandvlew  Electric  Street  Ry.,  the  Rochester  &  Monaca 
Electric  St.  Ry.  and  the  Beaver  &  Vanport  Electric  St.  Ry.;  also  owns  en- 
tire capital  stock  of  Rlvervlew  Electric  St.  Ry.  Co.,  tne  Freedom  &  Conway 
Electric  St  Ry.  Co.  and  the  Vanport  Electric  St.  Ry.  Co.,  none  of  which 
has  any  separate  bond  Issue.  In  Jan.  1902  authority  was  given  to  in- 
crease stock  from  $1 ,000,000  to  $1 ,500,000. 

STOCK   AND  BONDS. —      Date.        Interest.     Outstanding.      Maturity. 

Stock  $1,500,000  (par$50)...    $1,075,000 

2d     mtge     $100,000      ($500)1    1895        6  g  A-O  100,000  Oct     1  101» 

gold   c*.tf/lnt.  at  Union  Trust  Co.,  Pittsburgh  Trustee. 

1st  con  mtge  $1,000,000  gold  r   1000       5  g  A-O  675,000  Oct     11050 

gold c*.tf-(Int;-  a*  Pa-  Co.  for  Ins.  on  Lives  &  Granting 

t     Annuities,  Philadelphia,  Trustee. 
Gen  mtge  $3, 000  000  ($1,000)1    1903       5  g  M-N  700,000  Nov    1  lOSJ 

gold c*.tf/lnt.  at  Northern  Trust  Co.,  Phlla.,  Trustee. 

People's   Elec   Street   Ry    2dt    1895        6  F-A  25,000   Feb  20  191» 

mtge  gold tf/  Interest  at  Union  Trust  Co. ,  Pittsburgh. 

Bonds. — Of  the  $1,000,000  consols,  $125,000  are  reserved  to  retire  under- 
lying bonds.  Bonds  are  redeemable  at  110  and  accrued  interest.  V.  71,  p. 
913.  Of  the  new  general  mortgage  for  $3,000,000,  $800,000  are  reserved 
for  prior  Hens  and  the  remainder  for  extensions  and  Improvements  at  75  % 
of  cost.  The  new  bonds  are  redeemable  In  any  amount  at  any  time  at  110 
and  Int.     See  V.  77,  p.  2158. 

ROAD. — Owns  and  operates  36.205 miles  of  track, connectlngthe various 
towns  and  boroughs  In  the  Beaver  Valley,  from  Morado  Park  southerly,  via 
Beaver  Falls,  to  Beaver  and  Vanport  and  to  Rochester  and  Conway.  Laid 
with  90- lb.  and  73-lb.  girder  rails.  Owns  38  closed  and  12  open  passenger 
cars  and  8  miscellaneous  cars. 

0FF1C?:RS.— Pres.,  J.  D.  Callery;  Pittsburgh;  V.-P.,  J.  H.  Reed;  Sec, 
W.  B.  Carson;  Treas.,  C.J.  Braun  Jr.;  Controller,  C.  8,  Mitchell. — V.  77,p. 
1224.  2158;  V.  81,  p.  506,  1664,  1790;  V.  87,  p.  345. 

(6)  Plttsbureh  &  Beaver  Street  Railway  Co. — A  trolley  road. 
ORGANIZATION. — Incorporated     In     Pennsylvania     Jan.     23     1908. 

Franchises  perpetual.  Capital  stock  $235,000  ($50  par),  all  owned  by 
Philadelphia  Co.  Bonds  authorized,  first  mortgage  gold,  $1,500,000; 
Issued,  $750,000.  aU  owned  by  the  Philadelphia  Co.;  dated  July  1  1908. 
due  July  1  1938  (tf).  Int.  5%,  payable  Jan.  &  July  at  company's  office. 
Pitts.     Union  Tr.  Co.  of  Pitts.,  trustee.     Are  guar.  p.  &  I.  by  PhUa.  Co. 

ROAD. — Operates  14.09  miles  In  and  between  Baden,  Beaver  County, 
and  Leetsdale,  Allegheny  County,  Pa. 

(7)  Clairton  Street  Railway  Co. — ^A  trolley  road. 
ORGANIZATION. — Incorp.   in   Penna.    May  5  1904.     Capital  stock, 

$30,000  ($50)  all  owned  by  Pittsburgh  Railways  Co. 

ROAD. — Operates  one  mile  of  track  in  the  Borough  of  Clairton,  Al- 
l^heny  County. 

ELECTRIC    LIGHTING    AND    ILLUMINATING    GAS. 

(1)  Duquesne  Light  Co. — Entire  stock  is  owned  by  the  Philadelphia  Co. 

In  Feb.  1912  the  Duquesne  Light  Co.  was  purchased  in  the  interest  of 
Phila.  Co.  (V.  94.  p.  560),  and  in  Nov.  1912  it  was  merged  with  the  Monon- 
gahela Lt.  Co.  and  Oakmont  &  Verona  Lt.,  Ht.  &  P.  Co.  In  Dec  1012 
It  Increased  its  stock  from  $3,000,000  to  $25,000,000  preparatory  to  acquir- 
ing control  of  the  electric-lighting  properties  owned  by  the  Phila.  Co. 
Merger  effective  Jan.  1   1913.  ,  t  ...    .. 

Owns  entire  stock  of  the  Allegheny  County  Lt.  Co.  and  Diamond  Lt.  & 
Power  Co.,  the  entu-e  stock  and  $245,000  bonds  of  the  Southern  Ht,.  Lt. 
&  P.  Co..  and  $849,700  stock  of  the  Penna.  Lt.  &  P.  Co.  On  Dec.  31  1012 
leased  for  50  years  the  Allegheny  Co.  Lt.  Co. ,  which  m  turn  leases  the  South- 
em  Ht.,  Lt.  &  P.  Co.  and  Monongahela  Lt.  &  P.  Co.  for  900  years  from 
Jan.  1  1902.  T?'  »^1  -^  ' 
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STOCK  AND  BONDS —      Date.       Interest.      Outstanding.      Maturity. 

Block  $25,000,000  ($100) Q-M  $21,092,000         See  text 

1-jT    Bold    notes    $2,500,000,1    1914      6  B  F-A2  2,500,000   Feb    1915 

gold J      Interest  payable  in  N .  Y.  and  Pittsburgh. 

Bonds  of  Leased  Cos. — 
AlIechonyCo.Lt.Co— EtEndf   1895       5  F-A  i477,000  Feb    11915 

El  Lt  Co  1st  M  $500,000.tf  Unt.  at  Fidelity  Title  &  Tr.  Co.,  Pittsb..  trus. 
Southern  Ht.  Lt  &  P  1st  Mf   1899       5  g  J-D  1/55,000  Dec    1  1949 

$300,000  ($1,000)  gold  ..tf  lint,  at  Colonial  Tr.  Co.,  Pittsb..  trustee. 
Monongahela  Lt  &  P  1st  M(    1899        5  g  J-D  1.700,000  June  1  1949 

$1,700,000   ($1,000)  g tfUnt.  at  Mellon  Nat.  Bank,  Pittsburgh. 

lUnion  Trust  Co.  of  Pittsburgh,  trustee. 

J  Remaining  $2.'5,000  are  owned  by  Duquesne  Light  Co.  i/ Remaining 
$245,000  owned  by  Duquesne  Light  Co. 

Dividends. — 1st  quar.  div. — 1H% — paid  Mar.  31  1913:  Sept..  \%%. 
Since  then  divs.  have  been  7-12%  each  month  up  to  and  Incl.  Aug.  1914. 
V.  99,  p.  345. 

(2)  Pennsylvania  Light  &  Power  Co. 

$849,700  of  the  stock  is  owned  by  the  Duquesne  Light  Co. 

ORGANIZATION. — Incorp.  In  Penna.  Jan.  14  1901.     Oper.  separately. 

STOCK  AND  BONDS —      Date.       Interest.      Outstanding.      Maturity. 

Stock.  $1,000,000  ($50) -.        $850,000     

Penna  Lt,   lit  &   Pow  mtgef   1901        6  A-O  150,000  April  1  1916 

$150,000  ($1,000) ntfllnt.  at  Colonial  Trust  Co..  Pittsb..  trustee. 

(3)  Consolidated  Qas  Co.  of  Pittsburgh. 

All  the  common  and  $30,850  of  the  pref.  stock  is  owned  by  Phlla.  Co. 

The  Consolidated  Gas  Co.  operates  under  a  perpetual  charter,  and  with 
the  Allegheny  Illuminating  Co.  and  the  South  Side  Gas  Co.  constitutes  the 
only  ga,s-manufacturing  companies  in  the  city  of  Pittsburgh  and  the  exclu- 
sive right  to  manufacture  illuminating  gas  is  vested  in  them. 

Owns  entire  $2,000,000  stock  and  $2,000,000  bonds  of  the  Allegheny 
Illuminating  Co.  and  pledges  them  under  its  first  mortgage. 

STOCK  AND  BONDS —      Date.       Interest.      Outstanding.      Maturity. 

Common;$4. 000.000  ($50).. $4,000,000     

Pref  4%  cum  $2,500,000  (S50) 4  F-A  2.000.000  Aug  "14.  2% 

First     mortgage     $5,000,000/   1898       5  g  F-A  5,000.000  Feb     11948 

($1,000)  gold .tf  [Maryland  Trust  Co.,  Baltimore,  trustee. 

Int.  on  bonds  is  payable  at  Brown  Bros.  &  Co.,  N.  Y.,  and  Alex.  Brown 
&  Sons.  Baltimore. 

(4)  South  Side  Qas  Co. 

15.099  shares  of  stock  are  owned  by  the  Philadelphia  Co. 
ORGANIZATION. — Incorp.  Jan.  25  1882  In  Penna.     Stock  auth.  and 
Issued.   $500,000   ($25).  

WESTPENNsTRAC.  &  WATER  POWER  CO.— (.See  Map  on  page  105.) 
^The  statement  of  the  West  Penn.  Trac.&  Water  Power  Co.  ana  the  West  Penn. 
Trac.  Co.  and  subsidiary  companies  as  set  forth  below  has  not  been  revised  by 
the  Westinghousc  interests  {which  now  control  these  properties)  for  the  present 
issue  of  this  publication. 

ORGANIZATION. — Formerly  the  Black  River  &  Water  Power  Co  ,  but 
In  1911  was  reorganized  and  capital  Increased  and  name  changed  to  above 
title  in  accordance  with  plan  of  American  Water  Works  &  Guarantee 
Company  (now  American  Water  Works  &  Electric  Company)  in  V.  94, 
p.  984.  (See  also  detailed  statement  of  that  company  in  V.  95,  p.  1537). 
The  West  Penn.  Traction  &  Water  Power  Co.  leases  for  990  years  the 
West  Penn  Trac.  Co.  at  a  rental  sufficient  to  pay  all  operating  and  maint. 
exp.  and  all  charges,  also  dIvs.  of  6%  each  on  both  com.  and  pref.  stocks  of 
W&st  Penn  Traction.  This  contract  has  been  set  aside  during  the  life 
of  the  West  Penn  Traction  3-year  secured  gold  notes.  West  Penn  Trac- 
tion common  stockholders  received  1  share  each  of  common  and  preferred 
of  West  Penn  Traction  &  Water  Power  Co.  for  1  share  of  their  common 
stock.  The  West  Penn  Trac.  &  Water  Power  Co.  owns  $500,000  stock 
of  Hydro-Elec.  Co.  of  West  Va.  (see  bonds  under  West  Penn  Trac.  Co.  be- 
low), the  West  Penn  Trac.  Co.  owning  the  remaining  $1,500,000  stock. 

Dividends  Discontinued. — See  V.  98,  p.  1921. 

STOCK —  Div.  Paid.  Outstanding.  Last  Divid'd 

Common.  $20,500,000  ($100).. $20,500,000 

Pref.  S6.500,000($100)  6%  cum Q-M  15  6,500,000  See  text 

$14,344,000  common  stock  and  $3,094,800  pref.  stock  are  owned  by 
American  Water-Worlts  &  Electric  Co. 

Dividends. — On  pref..  1  '^  %  quarterly  from  organization  of  company  up 
to  and  including  March  1914,  when  company  decided  to  discontinue  pay- 
ments for  the  present.     V.  98,  p.  1921. 

REPORT,  Including  subsidiaries,  for  year  ending  Dec.  31  1913  (V.  98. 
p.  683.) 

1913.  1912.  1911.  1910. 

Gross  receipts $4,705,613      $3,408,586     $2,260,287     $2,042,002 

Oper.  expenses  &itaxos.      2,675,568        1,829,460        1,112,281  987,642 


Net  earnings $2,030,045     $1,579,126     $1,148,006      $1,054,360 

Fixed  charges $1,321,618  $932,248  $685,776  $608,004 


Balance $708,427 

Amt.  required  for  W.  P. 

Tr.  Co.  6%  cum.  pfd.  97,500 

West  Penn  Tr.  &  W.  P. 

Co.  pref.  divs (6)390.000      (6)390,000      (4)260,000        (1)65,000 


$646,878 
97,500 


$482,230 
97,500 


$446,356 
97,500 


Balance,  surplus $220,927         $159,378         $124,730         $283,856 

— V.  98,  p.  083,  1318,  1921;  V.  99,  p.  750. 

(1)  West  Penn  Traction  Co. — (See  Map  on  page  10.').) 

All  the  common  stock  is  owned  by  West  Penn  Trac.  &  Water  Power  Co 
which  company  also  leases  the  West  Penn  Trac.  Co.  for  990  years      See 
T.  94,  p.  984,  1187. 

ORGANIZATIO.V. — Incorp.  In  Penna.  In  May  1910  to  take  over  the 
control  of  West  Penn  Railways  per  plan  In  V.  90,  p.  628. 

West  Penn  Trac.  owns  all  the  West  Penn  Rys.  coll.  tnist  bonds  of  1910 

Tn  July  1911  West  Penn  Trac.  Co.  acquired  all  lighting  and  power  com- 
panies In  Greene  and  Washington  counties  and  In  the  Ohio  River  Valley 
west  of  Pittsburgh  from  Glenneld  to  Allqulppa.     V.  93,  p.  165. 

In  Nov.  and  Dec.  1911  and  Feb.  1912  acquired  the  Allegheny  Valley  St 
^-y.  Co..  KIttannIng  &  Leechburg  Rys.  Co..  Pittsburgh  &  Allegheny  Vallev 
Trac.  Co.,  Allegheny  Valley  Lt.  Co.  (V.  94,  p.  561)  and  Kittanning  Elec. 
Lt.  Co.;  and  on  April  1  1912  acquired  the  Butler  Lt..  Ht.  &  Motor  Co 
On  Oct.  1  1912  secured  control  of  Wheeling  Traction  Co.  Further  controls 
Interborough  Elec.  Co.,  Latrobe-IIocla  St.  Ry.,  Masontown-Morgantown 
St.  Ry.,  Uniontown  Radial  St.  Ry.,  West  Penn  Ltg.  Co.,  West  Penn  Lt  & 
Pow.  Co.  and  SteubenviUe  &  Wheeling  Trac.  Co.  Also  owns  75%  u*"  the 
stock  of  the  Hydro-Electric  Co.  ($2,000,000  stock  out)  of  W.  Va  (See 
bonds  below  and  V.  97,  p.  1586,  1736).  In  1913  purchased  Oakdale  & 
McDonald  St.  Ry..  a  4-miIo  line  between  the  points  named. 

Propo.s('d  purchase  of  Pittsburgh  McKee-sport  &  Westmoreland  Rv 

Sec  under  McKee-sport.  Pa. 

In  Nov.  1912  closed  a  contract  for  the  complete  electrification  of  the  large 
nrills  of  the  Apollo  (Pa.)  Steel  Co.  and  negotiations  with  several  more 
plants  are  under  way.     V.  95.  p.  1333. 

Franchises  are  almost  all  perpetual.  Practically  all  track  and  trans- 
mission lines  outside  of  municipalities  are  on  private  rights-of-way. 

New  Notes. — In  Apr.  1914  the  company  Lssued  $6,000,000  3-year6%  notes 
($7,500,000  auth.),  at  Icivst  $4,000,000,  It  Is  stated,  will  bo  expended  for  im- 
Drovomts  and  n(nv  construction  In  1914  and  1915  (see  V.  99,  p.  750)  The 
two  other  note  Issues  are  junior  to  these.  It  is  against  one  of  thaso  issues 
of  junior  notes  that  the  notes  of  the  Ilydro-EIectric  Co.  of  W.  Va  will  be 
exchanged.      V.  98.  p.  1317,  1394,  1462. 

STOCK   AND   BONDS—       Date. 

Common,  $6,500,000  ($100).. 

Pref,  $1,625, 000($100)6%  cum 


Intireat.  |  Outstanding.  Last  Payment 
Quar.  $6,600,000  See  text 

Q-JJS  1,624.900  .SCO  text 


First    mtge    $25,000,000    goIdllQlO       6  J-D  5,465,500  June  1  1960 

($1,000  and  $500) c*/Int.  at  Equitable  Trust  Co.,  N.  Y.,  trustee 

Kltt  (fcFord  City  1st  M  $27,5001    1898        5  M-S  27,500    Dec   1    1928 

gold  ($1,000)  sink  td o*/      Union  Trust  Co.,  Pittsburgh,  Trustee 

AllcgVallSt  1st  M  $2,000,0001    1906        5  g  F-A  1,680.000    Feb     1    l'936 

K  not  redeemable cAr/lnt.  at  Union  Trust  Co..  Pittsburgh.  Trustee. 


Three-year  notas  $7,500,000 
($1,000  and  $500) c* 


1914        6  g  M-S  6,000,000  Mar    1  1917 

Int.  payable  in  N.  Y.,  Chicago  and  London 

\     Cont.  &  Com.  Tr.  &  S.  B.,  (niic,  trustee. 

Junior  notesl $3, 200.000 1914        1 ,320,000/Apr  11  1917 

do  do  J    1914        l,700,000lMarchil919 

Ilydro-Electric  Co.  of  West  Va. — 
First     mortgage     $25,000,-   j    1913       5  g  A-O  See  text  April  1  1953 

000 I  Int.  at  Farmers' Loan  &  Tr.  Co.,  N.Y.,  Trus. 

Coll   gold   notes   $10,500,0001    1913        6  g  M-N         1,394,000       See  text 
red  on  2  wks  notice  at  102. /Int.  at  Colonial  Tr.  Co.,  Pittsb..  Trustee 


Bonds. — Of  the  1st  mtge.  bonds  $9,175,000  are  reserved  to  retire  1st 
mtge.  bonds  and  prior  liens  of  West  Penn  Rys.  and  $6,873,000  are  for 
•xtens.  and  betterments  at  90%  of  cost.  As  additional  security  entire 
•took  and  all  the  outstanding  coll.  tr.  bonds  of  1910  of  West  Penn  Rys. 
are  deposited  under  the  mtge.  See  description  of  bonds  and  property  In 
V.  92,  p.  597.  Pittsb.  &  AUeg.  Val.  bonds  have  no  sink.  fd.  Subj.  to 
call  on  any  Int.  date  at  105  and  Int.  Stock  of  the  KIsklmlnetas  Valley 
Elec    Co.  1    al.so  pledged  as  collateral  for  the  bonds. 

Notes. — The  6%  secured  notes  of  1914  are  callable  as  a  whole  during  1st 
year  at  101,  second  year  at  100>^  and  third  year  at  100.  The  notes  are 
secured  by  deposit  of  125%  face  amount  of  West  Penn  Trac.  1st  M.  5% 
gold  bonds  and  by  deposit  of  certain  other  securities,  biUs,  notes,  &c. 

Hydro-Elec.  Co.  of  W.  Va. — Of  the  1st  mtge.  bonds  of  1913  the  entire 
$15,000,000  issued  are  pledged  as  collateral  for  the  6%  coll.  gold  notes. 
The  6%  notes  are  issued  on  two  series.  Series  "A,"  due  Nov.  1  1914, 
$2,450,000,  and  the  remainder.  Series  "X,"  when  occasion  arises  and  with 
such  matiu-ities  as  the  board  may  determine.  Of  the  $2,450,000  Series  "A" 
notas,  $1,394,000  have  been  sold.  For  exchange  of  these  notes  for  junior 
notas  of  the  West  I'enn  Trac.  Co.,  see  above.     V.  97,  p.  1586.  1736. 

Dividends. — Initial  div  ,  1  H%,  on  pref.  paid  June  15  1910;  on  July  15 
1910  a  second  div.  of  1  H%  was  paid,  and  same  amount  quar.  since,  to  and 
incl.  July  1914.  The  Oct.  1914  dividend  was  deferred.  On  com.,  first 
div..   I'i,  paid  Dec.   1910.      In  1911,  4<;;  in  1912,   5^4 '~;;  in  1913,  6%. 

EARNINGS. — Included  in  West  Penn  Traction  &  Water  Power  Co. 

OPERATIONS,  &c. — Operates  314.43  miles  of  track  (of  which  29.95 
miles  operated  under  stock  control).  70-lb.  T  rail  in  country  and  heavy 
girder  rails  in  cities  and  towns.  296  cars.  Rev.  pass,  carried  in  1913,  59,- 
257,154.  The  towns  served  by  the  trolley  lines  include  Duquesne,  McKees- 
port,  Trafford  City,  Irwin,  Jeannette,  Greensburg,  Mt.  Pleasant, 
Brownsville,  Latrobe,  Apollo,  Leechburg,  Ford  City,  Kittanning,  Natrona, 
Tarentum,  New  Kensington,  Aspinwall  and  intervening  towns.  Connects 
with  Pittsburgh  Railways  Co.  lines  at  Traflord  City  and  McKeesport,  and 
cars  are  operated  Into  city  of  Pittsburgh  from  Aspinwall  by  operating  agree- 
ment with  Pittsburgh  Railways  Co. 

The  power  and  light  business  is  being  extended  rapidly.  Has  15  power 
plants  (aggregate  capacity  97.333  h.  p.),  29  sub-stations  and  314.13  miles 
of  transmission  and  distribution  lines,  furnishing  service  in  above  cities 
(except  McKeesport),  and  in  addition  the  towns  of  Waynesburg,  Wash- 
ington, McDonald,  Ambridge,  Sewickley,  Edgeworth,  Leetsdale,  Economy, 
Woodlawn,Ali(}uippa, Butler,  Lyndora  and  other  towns,  about  125  cities 
and  towns  within  a  radius  of  70  miles  of  Pittsburgh  bemg  served. 

OFFICERS. — Pres.,  Guy  E.  Tripp;    V.-P., ;    Sec,  W.  E. 

Moore;   Treas.,  H.  S.  Swift. — V.  98,  p.  914,  1074,  1317,  1394,  1462. 

(a)   West  Penn  Railways  Co. — Trolley  and  electric  lighting. 

The  West  Penn  Trac.  Co.  (see  above)  acquired  control  of  company  per 
plan  (approved  by  West  Penn  Rys.  shareholders  In  Feb.  1910)  In  V.90. 
p.  448,  504,  628. 

ORGANIZATION. — Incorporated  In  Pennsylvania  on  Feb.  17  1904  and 
Is  a  consolidation  of  the  Pittsburgh  McKeesport  &  Connellsvllle  Ry.,  the 
Uniontown  &  Monongahela  Valley  Ry.,  the  Connellsvlile  Suburban  Street 
Ry.,  the  Greensburg  &  Southern  Electric  Street  Ry.  and  of  10  electric 
lighting  companies  In  various  cities  and  towns  tributary  to  the  road.  In 
May  1906  acquired  the  controlling  Interest  In  the  McKeesport  &  Duquesne 
Bridge  Co.  and  the  entire  capital  stock  of  Latrobe  Street  Ry.  In  addition 
to  street  railway,  does  electric-lighting  and  power  business:  also  owns 
Olympia  Park,  a  summer  resort  of  76  acres  within  2  miles  of  McKeesport. 
Franchises  are  for  990  yetirs.  In  1907  acquired  a  majority  of  the  stock  of 
the  Pittsburgh  McKeesport  &  Greensburg  Ry.     V.  85,  p.  285. 

On  Sept.  1  1910  shareholders  voted  to  Increase  the  bonded  debt  to  $12,- 
000,000  to  provide  for  extensions,  and  ratified  the  agreement  between  the 
company  and  the  West  Penn  Traction  Co.     V,  90,  p    1297;  V.  91.  p.  39,590. 

STOCK  AND   BONDS —       Daie.        Interest.     Outstanding.      MaturUy. 

Common  $3,250,000  ($100) $3,250,000  In  1913,  6% 

Pref  $2,750,000   5%   non-cum 

($100) 5  Q-F  2.750,000    Aug'14.  1  Ji 

First    mtge    $6,000,000    goldl    1905       6  g  A-O  5,664,500  Jan    1    1931 

($500  and  $1,000) c'jint.  at  Colonial  Trust  Co.,  N.  Y.,  Trustee. 

CoH  trust  mtge  $6,000,000  gf   1910       5  g  A-O  1,822,000  Jan    1    1931 

($l,000$10,000&$50,000).rJTrust  Co.  of  America,  New  York,  Trustee. 
P   McK    &   C    1st  con   mtge,1    1901        5  J-J  2,885,000  Jan    1    1931 

$3,500,000   ($1,000),  gold. [Interest  at  Colonial   Trust   Co..  Pittsburgh 

Cannot  be  called J     Trustee. 

Con  Sub  St  Ry  mtge,  $175,-1    1902        5  g  J-J  175,000  Jan    1    1932 

000.  guar JXnt.  at  Colonial  Trust  Co..  Pitts.,  Trustee. 

Bonds. — In  addition  to  the  Issues  given  above,  there  are  $349,000  under- 
lying liens  outstanding,  but  as  these  will  be  taken  up  with  a  like  amount 
of  1st  mort.  bonds,  we  omit  them  from  the  statement.  Bonds  are  not 
subject  to  call.  See  V.  80,  p.  1914.  As  additional  security  for  bonds,  $999,- 
600  stk.  of  West  Penn.  Interur.  Rys.,  $2,999,600  of  Pitts.  McK.  &  Connells- 
Ry.,  $149,600  of  Greensb.  &  Sou.  Elec.  St.  Ry.,  $792,550  of  West  Penn 
Elec.  Co.,  $252,000  of  Westmoreland  Lt.,  Heat  «Sc  Pow.  Co.,  and  $100,000  of 
Latrobe  Street  Ry.  Co.,  making  a  total  of  $5,170,850  deposited  with  trustee. 
The  Connellsv.  Sub.  bonds  were  guar.,  p.  &  I.,  by  the  Pitts.  Mcl^.  &  Con- 
nellsvllle Street  Ry.  All  the  coll.  trust  bonds  were  taken  at  par  by  West 
Penn  Trac.  Co.  Int.  Is  payable  at  agency  of  company,  N.  Y.  City.  Not 
oubj.  to  call. 

Dividends. — The  first  quarterly  dividend  on  preferred  stock,  1  M%.  was 
paid  Feb.  1  1906  and  same  amount  quar.  since  to  and  Incl.  May  1914.  On 
common.  In  1910,  2%;  in  1911,  1912  and  1913.  6%. 

ROAD. — Included  in  West  Penn  Trac.  Co. — V.  76,  p.  811;  V.  83,  p.  1525; 
V.  84,  p.  221. 

(a)  Plttsbureh  McKeesport  &  Qreensbure  Ry, — A  trolley  road. 
ORGANIZATION. — A  consolidation  on  June  28  1901  of  the  Greensburi? 

&  Hemptteld  Electric  St.  Ry.  and  the  Westmoreland  Ky .     ah  irancnises  are 
perpetual  and  about  two-thirds  of  the  road  Is  over  private  right  of  way. 

STOCK  AND   BONDS—       Date.        Interest.     Outstanding.      MatuHtu. 

Stock,  $1,500,000 $1,030,000 

1st   M,   $1,500,000    ($l,000),f   1901        5  g  J-J  1,500,000  July  1   1931 

gold   c]  Int.  at  Harrlsburg  Tr.  Co.,  Harrlsb.,  Trustee. 

lor  at  Manufacturers'Tr. Co. .Providence,  R.  I. 

ROAD. — Owns  and  operates  29.72  miles  of  track  from  Trafford  City  (where 
connection  Is  made  with  the  Pittsburgh  Rys.  Co.)  through  Jeannette  and 
Greensburg  to  Youngwood  and  Hunker.  74-lb.  T  and  90-lb.  girder  rail. 
Gauge,  5  ft.  2^  In.;  22  cars.  Owns  In  fee  one  pleasure  park.  Power  sup- 
plied by  the  Westmoreland  Electric  Co.— V,  76,  p.  811;  V.  83,  p.  1526; 
V.  84,  p.  221, 

(b)  Wheeline  Traction. — A  trolley  road. 

On  Oct.  11912  the  West  Penn  Trac.  Co.  acquired  control. 

ORGANIZATION. — Reorganized  Jan.  1  1901  as  a  consolidation  of  the 
Wheeling  Ry.,  the  Bellaire  Bridgeport  &  Martin's  Ferry  Ry,  and  the 
Moundsville  Benwood  &  Wheeling  Railway.  The  company  owns  all 
of  the  capital  stock  of  the  Citizens'  Street  Railway  Co.,  and  leases 
same  tor  90  years.  Owns  the  entire  capital  stock  of  the  SteubenviUe  * 
Wheeling  Traction  Co.  Owns  the  capital  vtock  of  the  Wheeling  &  Western 
RR.  and  the  Bellaire  South  Western  Traction  Co.  See  latter  company  be- 
low.    V.  83.  p.  563.  753.     In  Jan.  1906  acquired  control  of  Panhandle  Trao. 

In  Jan.  1911  Increased  auth.  stock  from  $2,000,000  to  $2,500,000. 

Greater  part  of  franchises  perpetual,  remainder  run  until  1958. 

STOCK  AND  BONDS—        Datr.       Interett.    Outstanding.   Last  div  .Ac. 

Stock  $2,500,000  ($100) $2,336,300  Feb.'13,lK% 

Wheeling    Traction    1st    mtgl    IttJl        5  e  J-J  2.500,0()0     Jan    1    1931 

$2,500,000    ($1,000,   $500!  ^     Cleveland  Trust  Co. .  Cleveland,  trustee. 

gold .  .c*  ilnterest  at  Nat.   Bank  of  Commerce,  N.  Y. 

New    mortgage    $10,000,0001    1913  5%  (?)  1943 

gold c&rjColonial  Trust  Co.,  Pittsburgh,  trustee. 

Bonds. — First  mtge,  bonds  can  be  called  on  any  Int.  day  at  105  and  int. 
upon  30  day's  notice.  V.  95,  p.  619.  The  new  mtge.  bonds  are  for  re- 
funding tiie  $2,500,000  bonds  and  for  extensions  and  betterments.  Red. 
at  105  and  accrued  int.  at  any  int.  period.     V.  96,  p.  1491. 

Dividends. — First  div.,  1%,  was  paid  Jan.  10  1903,  and  1%  was  again  paid 
July  1  1903.  None  to  July  1909,  when  1%  was  paid;  inl910,3%:  In  1911, 
4%.  In  1912,  Jan.,  lJi%:  Apr..  lh%;  July.  l>i%;  Oct..  l>i%.  In 
1913.  Feb.,  1^%. 

EARNINGS. — For  cal.  year  1912,  gross,  $844,588;  net  after  taxes, 
$387,660:  fl.xed  charges,  $163,286:  bal.,  $224,374. 

ROAD. — Owns  41  miles  of  track  In  Wheeling  and  suburbs,  extending  to 
Bridgeport,  Moundsville,  Bellaire,  Benwood  and  Martin's  Ferry. — V.  96, 
p.  1491. 

(a)   SteubenviUe  &  Wheeling  Traction  Co. 

0R0AN1Z.\T10N. — This  company  In  Sept.  1905  acquired  by  deed  all  th« 
property  of  the  SteubenviUe  Mlnifo  4  Ohio  Valley  Traction  Co..  subject  to 
the  $150,000  bimds  of  that  company  In  table  below.     V.  81.  p.  1101. 
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STOCK  AND  BONDS—         DaU.        IntertMt.    Outttandma. 

Stock  SfiSfl  000  $500,000      '-- 

Flr«  mte  s'fiSO.OOoVuir'iroldj    1805       5  «  M-N  500, UOO   May    11935 

(jl  .0')0)  Hut.  at  DoUnr  Sav.  4  Tr.  Co.,  VVheellnt.trustco 

3teub  MIneo  &  Ohio  Val  Ist/   1»00       5 j  J  J  117,000  Jan     1  1820 

Dite  $150.000  8  ($l.000).c*  itnt.  at  the  Trust  Co.  of  America.  N.V  .trustee. 

Honai.  —  OI  the  $65i>.000  new  bonds,  J  117.000  are  reserved  for  orior  Hem 
The  new  bonds  are  subject  to  call  at  102  &  Int.     No  sink.  fund.    They  are 
tuar.  prln.and  Int.  by  end.  by  Wheeling  Trac.  Co.     Entire  Issue  of  St«uben- 
vlUe  .Vllngo  &  Ohio  Val.  bonds  Is  subject  to  call  at  par  on  3  mos."  notice. 

ROAD.  — Operates  17.6  miles  of  track  from  Wheeling  to  Brilliant.  The 
extension  to  .Martins  Ferry  Is  completed  and  In  operation  as  far  as  Ray- 
•  nd.  O.     Power  house  Is  located  at  UrIUlant.— V.  81.  p.  1101. 

(b)  Panhandle  Traction  Co.  .^      ^.      ^       _i,i„i. 

In  Jan.  lUOfl  control  was  acquired  by  the  Wheeling  Traction  Co..  which 

owns  all  but  6  shares  of  stock. 

STOCK  AND  BONDS—        Date.        interest.       Outitanaino.     MatuHtu 

Stock  $500,000   ($100) -.  $500,000  .... 

First      mt?      $500,000      cold)    1903        5kA0  500,000   April  1  183J 

(i  1,000  and  $500) o'Unt.  at  Knickerbocker  Tr.  Co.,  N.  Y.,  trustee 

fionds.—ATe  subject  to  call  on  any  Interest  date  to  1912  at  105  and  Int., 
thereafter  at  par  and  Int.  on  .Tu  days'  notice. 

HOAD.— Operates  17.5  mile?  of  track  from  Wheellnff  t»  Leazurevllle, 
mostly  on  private  rlirht  of  way.  County  ^rnncftUei  are  perpetual.  Stand- 
ard ^fauee:    70-lb.  T  and  90-lt).  eirder  rail. 

(c)  Bellatre  South  Western  Traction  Co. 

ORGANIZATION. — Incorporated  In  Ohio.  Stock  Is  owned  by  the 
Wheeling  Traction. 

STOCK  AND  BONDS —        Date.       Interest.     Outttandlng.      Maturity. 

Stock,  com,  $500,000  ($100)-. See  text         . 

1st      mte".      $500,000.      irold\    lOOfi        .'S  ir  M  N  $65,000   Nov     1    192(5 

($1,000)  ..     r&c'jint.  at  Dollar  Sav.&Tr.Co..  Wheerg,  Trust 

Bonds. — Redeemable  at  102.  Bonds  are  guaranteed  p.  &  1.  by  the  Wheei- 
ng'/rrac.  Co.;  they  are  to  be  used  to  construct  the  road. 

ROAD. — Operates  2  miles  from  Bellalre  to  Shadyslde 

(d)  Whe«linK  &  Western  Ry. 

ORGANIZATION. — Incorporated  In  Ohio  In  March  1901.  Stock  ($500,- 
000)  Is  owned  by  the  Wheeling  Traction.  Bonds,  auth..  $500,000:  Issued, 
$235,000.  Owns  TH  miles  of  track  between  Wheeling  Creek  terminus  of 
Wheeling  Traction  Co.  to  Barton,  Ohio. 


PITTSBURGH  &  BUTLER  STREET  RY.— Interurban  trolley. 

ORGANIZATION. — Incorporated  In  Pennsylvania  Jan.  1905.  Has  a 
long-time  contract  with  the  Pittsburgh  Railways  Co.  for  the  use  of  their 
tracks  from  6th  St.  and  Penn.  Ave..  Pittsburgh,  to  Etna.  Private  right  of 
way  from  Etna  to  Butler.  System  Includes:  Pittsburgh  &  Butler  St.  Ry. 
Butler  Pass.  Ry.  Co.;  Butler  County  Light  Co.  and  United  Power  &  Light 
Co.     V.  98.  p.  1317. 

New  Securities. — -On  Junel2  1914  stockholders  were  to  have  voted  on  the 
issuance  of  $500, 000  gen.  mtge.  5%  bonds,  due  1936  and  $1,500,000  income 
bonds  due  1936.     V.  98,  p.  1317,  1246. 

STOCK  AND  BONDS. —       Date.        Interest.     Outstandino.      Maturity 

Common  $1,750,000  ($60) $1,750,000     

1st  mtge  $1,500,000  (>l,000)f   1905       6  g  M-N         1,600,000  May    11935 

gold   .- ..c*{Int.  at  Pitts.  Trust  Co..  trustee,  or  Colonial 

I     Trust  Co . ,  New  York . 

Butler  Pass  Ry  1st  M  $500,000 5%  500,000  1936 

Bills  payable  June  30  1912 982,500 

Bonds. — No  sinking  fund  and  bonds  are  not  subject  to  call. 

ROAD.— Total  length  of  line,  88.51  miles,  between  Butler  and  Pitts- 
burgh, Pa.,  of  which  5.4  miles  are  over  the  tracks  of  the  Pittsburgh  Railway 
Co.     Gauge,  5  ft.  2H  in.     75-lb.  T  and  girder  raUs;  18  cars. 

EARNINGS. — For  12  months  ending  June  30  1914.  gross,  $240,345;  net, 
$59,143.      In  1913,  gross,  $226,958;   net,  $48,449. 

OFFICERS. — Pres.,  Geo.  Heard,  Pittsburgh;  V.-P.,  Chas.  C.  Tennis- 
Pittsburgh;  Sec.  &  Treas.,  R.  E.  Sprenkle,  Butler,  Pa.:  Gen.  Mgr.,  E.  O; 
Carpenter,  Butler,  Pa. — V.  84,  p.  1552;    V.  98,  p.  1246,  1317. 

PITTSBURQH   HARMONY  BUTLER  &   NEW  CASTLE   RY.  CO.— A 

trolley  road. 

ORGANIZATION. — I.s  a  consolidation  In  1906  of  several  small  com- 
panies. In  Feb.  1910  authorized  stock  was  Increased  from  $3,000,000  to 
$3,500,000. 

STOCK  AND  BONDS. —      Date.        Interest.     Outstandino.      Maturitu. 

Stock  $3, 500. 000 $3,000,000     

1st     mtge     $3,500,000     gold!    1906       S  g  J-D  2.900.000  June  1  1938 

($1,OOU) c«tfjlnt.  at  Union  Trust  Co.,  Pittsburgh,  Trustee, 

Bonds. — The  $600,000  unissued  are  reserved  for  future  extensions. 

E.VaXINGS.— Fop  12  ra~n.  eri:Iin?  June  30  1913,  gpo^s,  $530,118;  net 
222,5  4  0;   int.  &  taxe?,  $151 ,439;  oxCraordiaary  exp.,  $21,398;  sur..$ 49, 702 

ROAD. — Operates  75  miles  of  track  from  Pittsburgh,  via  Wexford, 
Evans  City,  Harmony  and  Ellwood  City,  to  New  Castle,  with  a  branch  from 
Rvan.s  Olty  to  Hutler.  Pinters  Pittsburgh  over  the  tracks  of  the  Pittsburgh 
Remainder  put  in  operation  on  Nov.  14  1908.  On  Dec. 3  1913. In  connec- 
tion with  Beaver  Valley  Extension:  Ellwood  City  to  Beaver  Falls,  6H  miles. 

OFFICERS. — Pres.,  R.  H.  Boggs;  V.-P..  Joseph  H.  Moore;  Sec.  & 
Troas.,S.II.  VVaddell.  __ 

PLATTSBURGH,  N.  Y. 
PLATTSBURQH  TRACTION  CO.— A  trolley  road. 
Delaware  &  Hudson  Co.  owns  entire  stock  and  bonds. 

0H<JA.\1/.AT10N,  tec. — Chartered  May  27  1896.  Franchise  50  years 
frn.n  Vov  2"  1K'>1  Cnnl'at  stofk.  S1'>0  oo"  'par  S100>  Pirst  mf-e  f,% 
gold  bonds  of  1896,  due  1926;  Int.  J.-J.  (tf)  at  Continental  Trust  Co., 
N.  v.,  trustee;   authorized,  $100,000;    Issued,  $80,000. 

l/umtendx  — Annual  dlv.  Ui  lUM.  Jan..  4%;  lu  1911,  Jan.,  5%;  In  1912, 
Jan.,  6%;  in  1913,  Jan.,  5%;  in  1914,  Jan.,  4%. 

»•  EARNINGS. — For  year  ending  Dec.  31  1913,  gro.ss,  $31,361;  net,  $12  - 
228;  taxes  &  cliarges.,  $7,226;  div.  (4%),  $4,000;  surplus,  $1,002. 

ROAD. — Owns  7.53  miles  of  track;  rail.  50-lb.  T.  I'rcs.,  E.  N.  hiinder- 
Bon,N.Y.;  V.-Ps.,  C.  S.  Sims,  Albany,  and  W.  H.  Williams,  N.  Y.;  As.st. 
to  V.-P,  G.  H.  Parkor.  N.  Y.;  Sec.  &  Aud.,  W.  H.  Elder;  Treas., 
H.  F.  Atherton.  Albany;  Asst.  Treas.  &  Gen.  Mgr..  H.  L.  Barber,  Platts- 
burgh;  Comp.,  VV.  H.  Davios,  N.  Y.;  Gen.  Aud.,  Allen  McCarty,  Albany. 


fr.l  .■  .•  .    .    .^T  :     PLYMOUTH,  MASS. 

B5BR0CKT0N  &  PLYMOUTH  STREET  RY  ^  "•f^^'^^-^-r^^i'^-.ps^ 

ORGANIZATION. — Chartered  on  Jan.  3  1900  as  the  Pembroke  St.  Ry. 
to  operate  a  railway  In  ttie  towns  of  Pembroke  and  KInirston.  In  Sept. 
1900  was  consolidated  with  the  Plymouth  &  KInir.ston  Street  Ry.  and  the 
Brockton  &  Plymouth  Street  My.,  and  In  Nov.  1900  name  changed  as  above. 
In  Feb  1907  Ma.ss.  RR.  Coniml.sslon  granted  authority  to  do  a  freight 
business  In  the  towns  of  Whitman,  Hanson  and  Pembroke.  Franchise  per- 
petual. 


STOCK  AND  BONDS.—      Date. 

Stock,  com.  $295,000  ($100).. 

Pref  $110,000  ($100)  6%  oumi 

(redeemable  at  112) ./ 

iBt    mortgage    $300,000    gold]    1900 


Interest. 


6  M-S  15 
4H  P  J-D 


Outst<indino . 
$295,000 

110,000 
260,000 


Maturity. 


Sept'14  3% 
Dec    1  1920 


($1  000)  / c'.ntf/lnt.  at  Old  Colony  Tr.  Co.,  Boston,  Trustee 

Bonds. — $35,000  bonds  in  addition  to  amount  reported  outstanding  are 
held  in  treasury. 

Dividends. — An  Initial  dividend — 3% — was  paid  on  pref.  Sept.  15  1909. 
Same  amount  semi-annually  since  to  and  Including  Sept.  19M. 

EARNINGS. — For  12  mos.  end.  Juno  30  1914,  gross,  $121,732;  net, 
after  taxes.  $19,523;  interest.  $12,868;  balance,  $6,655. 

ROAD. — Plymouth  through  Kingston,  Pembroke  and  Hanson  to  White 
man,  24.4  miles  of  track.  25  pa.ssonger  and  8  other  cars.  Also  Ioa.ses  1 
passenger  car  from  BIuo  Hill  St.  Ry.  Standard  gauge.  Has  traffic  agreo- 
nient  with  the  Old  Colony  St.  Ry.  (Bay  State  St.  Ry.). 

OFFICERS. — Pros.,  James  D.  Thurber;  V.-Ps.,  Chas.  I.  Litchfield  and 
A.  Stuart  Pratt;  CMerk,  Wm.  T.  Crawford;  Treas.,  Henry  B.  Sawyer;  Gen. 
Mcra.,  Stone  &  Webster  Mgt.  Assn.— V.  77.  p.  2158;    V.  88,  p.  748. 


POMEROY,  OHIO. 

OHIO  RIVER  ELECTRIC  RY   &  POWER  CO.— A  trolley  road. 

ORGANIZATION. — Incorporated  In  1000.  Owns  all  the  capital  stock 
($50,000)  of  the  Pomeroy  &  Mlddleport  Electric  Co. 

STOCK  AND  BONDS.—       Date         Interest.     Outstanding.      Maturity. 

Stock  $300 .000  ($25) $300,000     

1st  mtge  $315,000  gold($100,i    1900       5  g  J-J  315.000  July    11924 

$500,  $1,000) c*.ntf/Int.  at  Columbia  Ave.  Tr.  Co.    Phlla.,  Trust 

EARNINGS. — For  year  ending  June  30  1913.  gross.  $56,043;  net.  $21.- 
807;  other  inc.,  $5,167;  int.  &  taxes,  $20,061;  surplus,  56.913. 

ROAD. — Owns  and  operatt-s  12  miles  of  .""oad  extending  through  Mld- 
dleport, I'omeroy,  Syracuse  and  Ra'-lne.  Olilo. 

OFFICERS. — Pres..  I.  L.  Onoenheimer;  V.-P..  E.  Mendenhall;  Sec. 
J.K.Trimble;   Treas.,  Harry  Williams  Jr.     General  office,  Phlla..  Pa. 


PORT  JERVIS,  N.  Y. 
PORT  JERVIS  TRACTION  CO. 

ORGANIZATION. — Incorporated  In  New  York  on  June  1  1910  to  take 
over  the  railway  business  of  the  Port  Jervls  Elec.  Lt  Pow.  Gas.  &  RR.  Co. 
sold  at  auction  on  Jan.  27  1909.  The  Port  Jervis  Light  &  Power  Co. 
($118,000  stock,  $188,000  bonds)  was  also  Incorp.  to  take  over  the  light 
and  power  business.  The  bonds  of  the  Traction  Co.  are  owned  by  the  Light 
&  Power  Co. 

STOCK   AND  BONDS —       Date.        Interest.     Outstandino.      MaturUy. 

Stock,  $20,000 $20,000     

Mortgage.    $70,000.    gold.c'1    5  g  A-O  70,000  1960 

Int.  pay.  at  office  of  trustee/ Orange  Co.  Tr.  Co.,  Mlddletown,  N  Y..Trus. 

Bonds. — Subject  to  call  at  105  on  any  Interest  day. 

ROAD. — Operates  4.3  miles  of  track.  70-ro.  T  and  93-lb.  girder  rails. 
8  cars. 

OFFICERS. — Pres..  D.  E.  Mandeville;  Sec.  &  Treas..  M.  F.  Maury; 
Gen.  Mgr.,  W.  E.  Gutlirie;  Supt..  Williams  Rice. — V.  74,  p.  380;  V.  88,  p. 
158,  296;  V.  99,  p.  271. 

PORTLAND,  IND. 
THE  MUNCIE  &  PORTLAND  TRACTION.— A  trolley  road. 
ORGANIZATION. — Incorporated  July  1905  In  Indiana.     Franchises  Id 
Cities  and  towns  50  years;  In  counties  perpetual. 

STOCK  AND  BONDS^        Date.        Interest.     Outstanding.      MaturUy. 

Common,  $1,000,000  ($100).. $1,000,000     

1st      mortgage,      $1,000,0001    1905       5  g  J-J  None.      July    1  1935 

($1,000)    g.  No  s.  fc*-ntf  lint,  at  American  Trust  &  Sav.  Bk..  Ch..  Tr. 

Bonds. — $900,000  bonds  In  treasury, 

ROAD. — Operates  32  miles  of  track  between  Muncte  and  Portland,  Ind. 
70-lb.  T  rail. 

OFFICERS.— Pres.,  E.  B.  Ball;  V.-P.,  W.  C.  Ball;  See.,  G.  A.  BaH; 
Treas.,  F.  C.  Ball,  all  of  Muncle.  Ind.;  Gen.  Mgr.,  E.  B.  Lincoln;  Aud.. 
E.  J.  Skehan.  both  of  Portland. — V.  82.  p.  1438. 

PORTLAND,  ME. 

CUMBERLAND  COUNTY  POWER  &  LIGHT  CO. 

ORGANIZATION. — Incorp.  in  Maine  March  14  1907.  On  Feb.  1  1912, 
acquired  practically  all  the  common  stock  of  the  Lewiston  Augusta  &  Water- 
ville  St.  Ry.  and  leased  for  99  years  the  Portland  RR.  Co.  V.  94.  p.  826. 
In  July  1912  acquired  all  the  properties  .rights  and  franchises  of  the  Con- 
solidated Elec.  Lt.  Co.  of  Maine;  Portland  Lighting  &  Power  Co.  and  Port- 
land Elec.  Co..  which  companies  were  previously  controlled.     On  Dec.  18 

1912  purchased  capital  stock  of  the  Ossipee  Valley  Pow.  Co.     On  Feb.  1 

1913  acquired  practically  all  the  common  stock  of  the  York  Power  Co.,  con. 
trolling  the  York  Lt.  &  Ht.  Co.  V.  97,  p.  368;  see  also  V.  97,  p.  1426. 
Does  the  entire  electric  light  and  power  business  of  Portland  and  vicinty 
Through  subsidiary  cos.  it  operates  the  street  railway  systems  of  Portland 
and  South  Portland,  with  lines  to  Yarmouth,  Cape  Elizabeth,  Saco.  Old  Or- 
chard. Westbrook,  Gorham  and  South  Windham.  Also  cities  and  suburban 
lines  of  the  Lewiston  Augusta  &  Waterville  St.  Ry.,  from  Waterville  to 
Augusta,  Gardiner,  Sabattus,  Lewiston  and  Brunswick,  thence  to  Bath 
and  Yarmouth,  at  which  point  connection  is  made  with  the  Portland  RR., 
and  the  electric-light  and  power  business  in  Biddeford,  Saco  and  vicinity 
and  in  Sanford. 

Franchises. — The  franchises  under  which  the  companies  operate  are 
exceedingly  liberal  and  have  no  biu'densome  restrictions. 

STOCK  AND   BONDS —       Date.        Interest.      Outstanding.      MaturUy. 

Common  $2,700,000  ($ltiO)  - $2,700,000 

Pref    $2,300,000    ($100)    6%\ Q-F  2,300,000         See  text 

cum.;  red  at  120  &  accr  div/ 
1st    &  ret   mtge   $10,000,000\   1912       5  M-S  1,700,000  Sept  1  1942 

gold  ($1,000) C  tfj  Windsor  Tr.  Co.,  N.  Y..  Trustee. 

Port  Elec  Co  pref  stk  $500,000 

($100)  6%  cum  (see  text).- Q-F  500,000      See  text 

Port  Elec  Co  1st  .VI  $1,500,0001    1906      5  g  F-A  1,500,000  .4ug   1    1926 

g  ($1,000)  sink  fd.c*&rtf  J  Int.  at  Portland  Trust  Co.,  Portland,  Trustee 
Portl  Ltg  &  Pow  titst  mtge,}    1901       4>^  A-O  500,000  April  1  1921 

$750,000  (closed) c.tf  lint,  at  American  Trust  Co.,  Boston,  Trustee. 

Consol  El  Lt  Coof  Me  1st  M\   1900       4HJ-J  500,000      Jan  1  1925 

($500  and  $1,000)  gold.ctf /Int.  at  Union  S.  D.  &Tr.Co.,  Portland ,TruB 
Consol  Elec  Lt  Co  of  Me  deb/    1908       6  F-A15  5.),000  See  text 

$150.000 c*tf{lnt.  at  A.  B.  Leach  &  Co..  New  York,  or 

(Fidolity  Trust  Co..  Portl.,  Me.,  Trustee. 

Stock. — $2,696,700  of  co.'s  com.  stock  and  $1,500,000  pref.  have  been 
listed  on  the  Boston  Stock  Exchange.     V.  95,  p.  1206.     The  company 
has  the  option  at  any  time  to  redeem  all  or  part  of  the  Portland  Elec 
trie  Co.  pref.  stock  at  115  and  accr.  divs.  and  may  at  any  time,  with  con 
sent  of  owner,  red.  pref.  stock  at  less  than  115.     Pref.  stock  of  the  Portland 
Elec.  Co.  falls  due  and  is  payable  on  Aug.  1  1926  at  par  and  accr.  dlvs. 

Bonds. — Of  the  remaining  1st  &  ref.  mtge.  bonds  $3,070,000  are  reserved 
for  prior  lieu  :  $300,000  in  the  treasury  and  $4,930,000  are  for  extensions, 
impts.,  &c.,  under  certain  re-strictions.  Subj.  to  call  on  any  int.  date  at 
105  and  int.  on  60  da.vs'  notice.  Bonds  have  a  depreciation  and  trust  fund 
beginning  July  I  1915  of  1%  per  annum  of  bonds  out,  but  not  less  than 
$20,000  a  year  for  purchase  of  bonds  at  notover  105  and  int.  or  for  replace- 
ments, extens.  and  add'ns.  Int.  payable  at  A.  B.  Leach  &  Co.,  N.  Y. 
V.  95,  p.  361.  Port.  Elec.  1st  mtge.  bonds  Nos.  1  to  125  are  callable  on 
5  weeks'  notice  on  any  int.  date  at  par,  126  to  250  after  Aug.  1  1916  and 
251  to  375  after  Aug.  1  1921.  Any  or  all  remaining  bonds  are  red. at  110 
and  Int.  Sk.  fd.  of  1%  per  ann.  of  bonds  out  began  Aug.  1  1911.  Incl.  any 
bonds  purchased  for  or  redeemed  by  sinking  fund.  $74 ,000  (Incl.  above)  In 
sinking  fund.  V.  90,  p.  1243.  Consol.  Elec.  Light  debs,  now  outstandins 
are  due  $15,000  each  Fob.  15,  $7."), 000  having  been  retired. 

Dividends. — 6%  has  been  paid  on  the  pref.  stock  since  Feb.  1  1912. 

EARNINGS. — Of  combined  properties  for  12  months  end.  June  30  1914, 
gross,  $2,447,406;  not,  after  taxes.  $1,037,451;  interest,  &c.,  $753,305; 
prof,  div.,  $138,000;  surplus,  $146,146. 

PROPERTY. — Owns  and  operates  3  hydro-elec.  power  plants  on  the 
Saco  and  Presumpscott  rivers  within  25  miles  of  Portland  and  a  steam 
power  plant  In  Portland,  combined  capacity  21,970  h.p.,  with  transmission 
lines  to  Portland,  covering  entire  city  and  suburbs;  also  to  Sanford,  Me. 

OFFICERS. — Pres.,  Wm.  M.  Bradley;  V.-Ps.,  P.  G.  Gosslor  and  Frank 
Silliman  Jr.;  Treas.  &  Clerk,  Chas.   F.  Berry;  Gen.  Mgr..  A.   H.  Ford. 


-V.  95.  p.  361.  1206;  V.  97.  p.   175,  368,  1426;  V.  98,  p. 


26. 


(1)   Lewiston  Augusta  &  Waterville  Street  Ry. — A  trolley  road. 

Cumberland  County  L.  &  P.  Co.  owns  practically  all  the  common  stock. 

ORG.\NIZ.\TION. — Incorp.  In  Maine  Oct.  23  1902  as  the  Auburn  Me- 
chanic Falls  &  Norway  St.  Ry.,  which  was,  on  April  3  1907,  changed  to 
present  title.  Acquired  the  properties,  &c.,  of  the  Lewiston  IJrunswick  & 
Bath  St.  Ry.;  Augusta  Wintnrop  &  Gardiner  Ry.;  Auburn  &  Turner  RR. 
Co.;  Brunswick  &  Yarmouth  St.  Ry.  (formerly  the  Portland  &  Brunswick 
St.  Ry.)  and  the  FreeportElec.  Lt.  Ht.&  Pow.Co.  V.84.p.  1182.  Oper- 
ates an  electric  street  railway  system  in  and  between  Waterville,  Augusta, 
Wlnthrop,  Togus,  Gardiner,  Sabattus,  Lewiston,  Auburn,  Turner,  Me- 
chanics l<alls,  Brunswick,  Frcoport,  Yarmouth  and  IJath.  Does  the  electric 
light  and  power  business  in  Freeport.     Franchises  are  perpetual. 


Sept.,  1914.  | 


ELECTRIC  RAILWAYS 


107 


STOCK  AND  BONDS —       Date.        Interest.     Outstandino.      Maturitu- 

Stock,  com..  $2,400,000  ($100) $2,400,000     

Pret.  $600,000  ($100)  6%  cum Q-P  600,000  Aus '14.  1  H 

First    and     refunding    mort-1    1907       5  g  A-O  1,700.000  April  1  1937 

?aef.  $5,000,000  ($1,000),  ^  Int.  at  Old  Colony  Tr.  Co      Boston.  Trust. 

gold   .     -       .-- c*tffand  E.  W.  Clark  &  Co..  Philadelphia. 

Notes    SerB  $500,000    gold)  1    1013     5  M-N  500,000  May  1   1915 

($1,000  red  at  101  and  int. tf /Int.  at  Fidelity  Tr.  Co.  of  Portl..  Trustee. 

tiecurmes  of  ttie  Lew.  Bruns.  &,  Bath  St.  RV- — 
Flnst     mtge   $1,000,000  gold]    1898        5      M-S  845,000  Mch    1  1918 

(3500  &  $1,000)  closed cntf /Int.  at  State  Trust  Co.,  Aug.,  Me.,  Trustee. 

Securities  of  the  Auo.  Witt.  &  Oar.  By. — 
A.uir.   H    &  G  gen   intffe  con-1    1901       4  g  J-J  250.000  July   1  1051 

vertlble cntf/lnt.  at  Augusta  Tr.  Co.,  Augusta,  trustee. 

Au?  Win  &  Card  1st  M  $250.-1    1902       4  g  J-J  150,000  July   1   1952 

OOOnon v($  1 .000&$500)  gcntf ,'  Int.  at  Augusta  Tr.  Co. ,  Augusta.  Me. ,  Trust. 

Aug  Win  &  Card  gen  M  S125.-1    1905        5  g  J-J  100,000  Jan    1  lUSS 

ono  ($500  si.noo'irold  cntf  (Interest  nt  Auansta  Trust  Co..  Trustee 

Bonds. — The  $5,000,000  1st  &  ref.  M.  bonds  are  subject  to  call  on  any 
Int.  day  at  107  Mi  and  int.  No  sinking  fund.  $695,000  are  deposited  to 
secure  the  2-year  notes;  $1,345,000  are  reserved  for  prior  liens:  $1,193,000 
for  improvements.  &c..  at  85%  of  cost  and  $67,000  in  treasury.  The 
Aug.  AVinth.  &  Gard.  Ky.  gen.  M.  5%  bonds  of  1905  are  subject  to  call 
at  par  on  anv  int.  dav  on  65  days'  notice.  The  Aug.  Wlnth.  &  Gard.  Ry. 
1st  M.  4%  "bonds  are  exchangeable  for  5%  pref.  stock  of  the  same  co., 
which  stock  has  the  same  security  as  the  bonds  and  matures  at  same  time, 
$82,000  have  been  exchanged.  It  is  a  closed  mortgage.  The  Aug.  H.  & 
Gar.  gen.  M.  4%  bonds  are  exchangeable  for  4%  pref.  stock  of  the  same  co., 
having  the  same  security  as  the  bonds  and  maturing  at  the  same  time. 
$194,000  have  been  exchanged.  Series  "B"  notes  are  secured  by  deposit 
of  $695,000  L.  A.  &  W.  1st  &;  ref.  bonds  at  72. 

All  the  underlying  mortgages  are  closed  mortgages. 

Ditidends. — On  pref.  1H%  quar.  from  Aug.  1910  to  and  incl.  Aug.  1914. 

EARNINGS. — For  year  end.  June  30  1914.  gross,  $677,723;  net,  after 
taxes.  $219,549;  interest.  &c.,  $184,834;  pref.  div.,  $36,000;  deficit,  $1,285. 

Pass,  carried  in  cal.  year  1913,  14,010,289,  agst.  12,737,141  in  1912. 

liOAD. — Operates  a  system  in  and  between  Waterville,  Augusta,  Win- 
throp,  Togus,  Gardner,  Sabattus,  Lewiston,  Auburn,  Turner,  Mechanic 
Palls,  Brunswick,  Freeport,  Yarmouth  and  Bath.  Total  track,  161.423  miles. 
99  passenger,  22  freight  and  expre.ss  cars.  12  snow  plows  and  23  misc.  cars; 
total.  156  cars.-— V.  92.  p.  659;  V.  93,  p.  1787;  V.  94.  p.  826. 

OFFICERS. — Pres.,  John  R.  Graham:  V.-Ps..  H.  L.  Clark  and  Frank 
Silliman  Jr.;  Treas.,  C.  A.  Pearson  Jr.;  Clerk,  C.  N.  Berry. 

(2)    Portland  Railroad.— Trolley. 

Lease. — In  1912  was  leased  for  99  years  to  the  Cumberland  County  Pow.  & 
Lt.  Co.     Under  provisions  of  lease  5%  divs.  are  guar,  on  $2,000,000  stock. 

ORGANIZATION. — Incorp.  March  1860  under  laws  of  Maine.  Con 
trols  Portland  &  Cape  Elizabeth  Ry..  Cape  Shore  Ry.,  Cape  Elizabeth  St 
Ry.,  Portland  &  Yarmouth  Elec.  Ry.  and  Westbrook  Windham  &  Naples 
These  companies  are  operated  under  lease  and  practically  all  of  their  capita 
stocks  together  with  the  entire  issue  ($350,000)  of  1st  M.  bonds  of  the  Por^ 
land  &  Yarmouth  Elec.  Ry..  has  been  pledged  as  security  for  the  consol- 
dated  mortgage  bonds  of  the  Portland  RR. 

STOCK  &  BONDS. —  Date.        Interest. 

Stock  $2,000,000  5%  gu($100) 5  F-A 

PortRRlstM$500,000g  c*ntf  /    1893       5  g  M-N 

\P.  R.  Barrett  &  E 
Portland  &  Cape  Eliza  1st  M\    1895       5  g  M-N 

$400,000  gold  ($]  ,000).ntf!lnt.  at  Amer.  Tr.  Co.,  Boston,  Trustee. 
Port  RR  Ist  con  $3,000,000]    1901      3H  g  J-J  1.600.000  July    1  1951 

($1,000  &  $500)  gold  .-c*tff  Int.  at  Portld  Tr.  Co.,  Port..  Tru.stee. 
Port  RR  notes  $600,000  gold!    1911        4  H  K  J-D  600,000   Dec.  1    1916 

($l.noO)  -      .    o*-ntf /Int.  at  Union  Safe  Deposit  &  Trust  Co..  Poril 

BoJids. — Of  the  auth.  issue  of  $3,000,000  consols,  $100,000  are  in  treas- 
ury, $900,000  are  reserved  to  retire  prior  liens  and  $400,000  are  held  for 
extensions.  Bonds  can  be  called  at  par  and  int.  on  any  int.  date  after 
July  1  1931.  V.  73,  p.  139;  V.  91.  p.  871.  Portland  RR.  1st  M.  4 Hs  of 
1893  fell  due  May  1  1913.  but  were  extended  to  Nov.  1  1915  at  5%.  Port 
land  Railroad  Company  guarantees  interest  on  $400,000  bonds  of  the 
Portland  &  Cape  Elizabeth  Ry.  butnotprin.  The  notes  of  1911  are  subject 
to  call  at  101  on  Dec.  1  1914  or  any  int.  day  thereafter.     V.  93.  p.  1601. 

Diridends. — The  following  divs.  are  on  old  stock  prior  to  lease. 
Dir.'?.r95to'99iacl.  '00.  '01.  '02.  "03.  "04.  '05.  '06.  "07  to '11  incl.  1912-13 
P.O./  6%  5       6       3       3       3       3     3H  4  ann.  Now5 

ROAD. — Operates  106.78  miles  ot  track,  including  suburban  lines  to 
South  Portland.  Saco.  Westbrook,  Cape  Elizabeth,  Gorham,  Old  Orchard, 
and  South  Windham.  210  passenger,  6  express  and  39  work  cars.  Two 
steam  power  plants  and  3  sub-stations;  total  capacity,  5,850  k.  w. 

EARNINGS. — For  year  end.  June  30  1914.  gross,  $1 ,046,674;  net,  after 
taxes,  $403,807;  interest,  &c.,  $247,561;  surplus,  $156,246. 

Pass,  carried  in  cal.  year  1913.  23,750,864,  against  22,224,505  in  1912. 

OFFICERS. — Pres..  Chas.  F.  Libby;  Clerk  &  Treas.,  Chas.  P.  Berry. 
Office,  Portland.  Me.— V.  91.  p.  871;  V.  93.  p.  1601.  1726;  V.  94,  p.  209, 
352,  827. 


Outstanding.  Maturitu  i 
$1,999,000  See  tex 

500,000  Nov  1  1915 
A.  Noyes,Port.,Me.,Trus. 

400,000   Nov    1  1915 


PORTLAND,  ORE. 

PORTLANDRAILWAY,  LIGHT  &  POWERCO.- 


-(SeeMavonvaoe\OR. 


ORGANIZATION. — Incorporated  In  Oregon  June  29  1906  and  has  pur- 
chased all  the  property  of  the  Portland  Ry.  (Do.,  the  Oregon  Water  Power  & 
Ry.  Co.  and  Portland  Gen.  Elec.  Co.  V.  8C,  p.  1044.  On  March  21 
1912  acquired  the  Mt.  Hood  Ry.&  Power  Co.  V.  94,  p.  983.  During  1912 
sold  the  railway  property  in  Salem  for  $355,333  and  the  Willamette  Palls 
Ry.,  9  miles  in  length,  for  $170,000.  It  now  owns  and  operates  practically 
the  entire  street  railway  and  all  electric-light  and  power  plants  of  Portland 
and  the  entire  electric-light  and  power  business  of  Oregon  City.  Silverton. 
Woodburn  and  several  small  towns  in  Oregon,  and  also  Vancouver.  Wash., 
and  in  addition  interurban  lines  to  Oregon  City,  Troutdale,  Cazadero  and 
Bull  Run.  Also  owns  all  the  electric-light,  power  and  gas  plants  In 
Salem.  Railway /ranc/iise.s  in  Portland  expire  in  1932  and  1933.  Light  and 
power  franchises  in  Portland  and  Salem  are  perpetual;  in  Vancouver  they 
expire  in  1927. 

On  March  15  1910  the  Oregon  Supreme  Court  handed  down  a  decision 
which  in  effect  sustains  the  franchise  covering  portions  of  40  streets  passed 
by  City  Council  April  28  1909  over  the  Mayor's  veto.     See  V.  90.  p.  850. 

On  Feb.  21  1913  a  franchise  covering  about  22  miles  of  streets,  including 
the  proposed  "7th  St.  Line,"  and  calling  for  the  expenditure  of  $350,000 
on  this  and  other  extensions,  was  granted.  The  franchise  expires  in  1932 
and  contains  a  provision  that  at  that  time  appraisers  may  be  appointed  to 
arrive  at  the  value  of  the  company's  equipment,  with  a  view  to  the  purchase 
of  the  lines  by  the  city.     V.  96,  p.  654. 

Under  plan  approved  Nov.  28  1910.  pref.  stock  has  been  retired  and  old 
oom.  stock  axchanged  for  new  stock  on  the  basia  of  1  share  of  old  xtock 
and  $62  50  cash  for  2  yi  shares  ot  new  stock,  65%  paid,  subj.  to  assessment 
for  remaining  35%  at  not  more  than  5%  per  ann.     See  V.  91.  p.  1328. 

In  Nov.  1912  an  assessment  of  $5  per  share  was  called,  payable  Dec.  2, 
upon  payment  of  which  a  spec.  dlv.  of  5%  was  paid  out  of  accumulated 
surplus,  no'  in  cash,  but  as  a  credit  of  a  further  $5  per  sh.  on  the  stock, 
making  75%   naid  in.     V.  95.  o.  1274. 

In  Nov.  1912  the  co.  brought  suit  to  restrain  the  city  from  enforcing  the 
"straphanger  ordinance"  (limiting  to  3  cts.  the  fare  charged  passengers  for 
whom  no  seats  are  provided) .  and  also  the  50-cent  minimum  gas  and  elec- 
tric rate  ordinance.  A  temporary  injunction  against  the  enforcement  of 
the  former  was  granted  in  Dec.  1912.  but  application  for  an  injunction  to  set 
aside  the  latter  was  denied  by  Judge  Bean  in  the  U.  S.  Dist.  Court  on  Nov. 
25.,  on  the  ground  that  the  Fed.  Court  has  no  Jurlsidlctlon.  V.  95,  p. 
1542,   1274. 

On  June  91913theU.S-  Supreme  Court  sustaine<l  theOrewon  RR.Comm. 
requiring  the  company  to  reduce  its  fares  from  Portland  to  Milwauke,  a 
suburb,  to  5  cents.     See  V.  »)6.  p.  1703. 

On  Nov.  7  1913  the  City  Commission,  by  a  vote  of  3  to  2,  approved, 
•gainst  the  protest  of  the  company,  the  ordinance  requiring  6  rides  for 
25  cents.     V.  97,  p.  1427. 

In  Dec.  1913  Judge  Bean  in  the  D.  8.  District  Court  granted  a  temporary 
injunction  restraining  the  enforcement  of  the  ordinance.  V.  97.  p.  1734. 
This  In  unction  was  continued  by  Judge  Bean  on  Jan.  12  1914  pending  the 
trlalof  the  suit  brought  by  the  company.     V.  98,  p.  305. 

As  to  suits  by  city  to  recover  3%  city  t^x  on  gross  receipts  for  1912  and 
part  of  1911,  see  V.  96,  p.  1157. 

In  May  1914  the  company  purchased  the  Yamhill  Electric  Co.  and  sup- 
plies the  system  with  electricity.  The  Yamhill  Elec.  Co.  serves  New- 
berg,  Carlton,  Dayton  and  other  towns  in  Yamhill,  Ore. 


In  an.  1914  the  company  acquired  a  majority  of  the  5100,000  stock  t)f 
the  Willamette  Valley  Southern  Ry.  (see  bonds  below),  which  company  was 
i  ncorp.  in  Ore.  in  1911  to  construct  an  electric  road  with  Willamette  Valley 
from  Oregon  City  to  Mt.  Angel,  about  32  miles.  Up  to  Sept.  1  1914 
about  7  miles  of  track  laid.     See  V.  98.  p.  1001. 

Municipal  Lighting  Conlrnct. — The  company  was  awarded  a  contract  for 
lighting  the  streets  of  Portland  for  three  years  beginning  Jan.  1  1914. 
V     07.  p.  J427 


STOCK  AND  BONDS 
Stock  $25,000,000  ($100) 


Dalt. 


Afnturttv- 
See  text 


Interest.  Outstanding. 
0-M       f$25. 000,0001 
175%  paid     / 
Portland  Ry  Lt  &  Pow  1st  &1    1912   5  g  F-A  17,064.000   Feb     1  1942 

ref  mtge  $75,000,000  goldUnt.  at  Fidelity  Tr.  Co.,  Phila.,  Trus.,  Lee. 

(see  text) c*&r*tfl     Uigginson  &  Co.,  Bos.,  and  Col.  Tr.  Co. 

Portland  Rv  Lt  &  Pow  notesl    1914        5g  M-N  5,000,000  May    1  1915 

$5,000,000  g  (see  text) c/Interest  at  Guar.  Trust.  Co.,  N.  Y.,  Trustee. 

Portland  Ry  »rst  «nd  refund  ;    1905       5  g  M-M       8. ..2.! ,000     Nov.  1  1930. 

Inz  mortgage,  $10,000,000,  ^Intere-it  at  office  of  Redmond  &  Co  ,   N.  Y.; 

Kold  ($1,000)  sink  fund  c'tf)      New  York  Trust  Co.,  Trustee. 
City    &   Suburban    conso!    U.]    1891        6  g  MS  87.000  Sept.  1  191(i 

not»ubjtocajl($1.000)go*ntfilnt.  at  Sec.  Sav.  &  Tr.  Co.,  Portland,  Trus. 
City  &  Sub  new  uitge,  $3,000-1    1900       4  g  J-D  1 .290,000  June  1  1930 

000  ($1,000)  subject  to  calU Interest  at  Security  Savings   &  Trust  Co., 

at  oarafterjune  ri.'^i.gc'ntfj      Portland.  Trustee.  „   ,  ,      ,  ,„„. 

Portland   Gen    rA  first  mtge.l    1905        5  g  J-J  8.000,000  July    1  1935 

See  text  g  ($1,000)  ..c'tf/Int.  at  Harris,  Forbes  &  Co..  New  \ork. 
Ut  Hood  Rv  &  Pow  1st  mtgel    1907        5  g  J-J  See  text  Jan    2    19,57 

$6,000,000  ii(S1.000)R.f.o'ntfrUnlon   Trust   Co.,    San    Francisco.    Trust.ee^ 
Willam  Vail  So  Ry  1st  Mtgef   1914     6  g  F-A  700  000     Feb  1  1939 

$3,000,000  ($100),  $500  &ant.  at  Cont  &  Comm  Tr&  S  Bk,  Chic,  Trus^ 

$l,000)gu  uncond  p  i  &  sfc*  [     tee,  or  in  Portland  or  New  York 

Stocfc.— Stock  is  listed  on  the  Columbus  and  Louisville  stock  exchanges. 

Bonds.~Ot  the  remaining  Port.  Ry.  Lt.  &  Pow.  unissued  $18,000^00  are 
reserved  for  prior  liens  and  $30,936,000  are  for  add'ns,  Impts  &c.  Denom. 
coup.  bds..  $1,000,  $500  and  $100.;  reg.  bds.,  $1,000,  So  000,  $10,000  and 
$50,000.  P.  &  1.  also  payable  iu  sterling,  francs  or  guilders  at  fixed  rates 
of  exchange.  Cum.  sink.  fd.  1%  annually  1915  to  1926  incI.;  1  'A%  1927 
to  1941  incl.  on  total  amount  Issued,  callable  as  a  whole  or  Tot  the  sink- 
ing fund  at  105  and  interest.  Bonds  in  sink.  fd.  to  be  kept  alive  and  mt. 
added  to  fund.  Present  Issue  of  $16,000,000  is  convertible  at  any  time 
at  holder's  option  into  capital  stock  at  a  price  equal  to  the  amount  paid 
In  on  such  stock,  plus  $10  premium  per  $100  share.  See  V.  94.  p.  631. 
Bonds  are  listed  on  N.  Y.  and  London  stock  exchanges.  -,.„,. 

Portland  Ry.  Light  &  Power  notes  are  redeemable  at  par  and  Interest 
on  60  days  notice.  Denomination.  $1.000..  $.5,000  and  $10,000. 
Notes  of  $10,000  &  $5 ,000  are  exch.  at  holders'  option  for  notes  of  $1 .000  de- 
nom. They  are  secured  by  deposit  of  entire  issue  of  1st  M.  bonds  oi  Mt. 
Hood  Ry.  &  Power  Co..  and  the  entire  stock  (except  directors  shares)  of 
theMt.  Hood  Co.  ,       ^     ^  ,„  -,,  „„„       a 

The  Portland  Ry  first  &.  ret.  mtge.  has  been  closed  at  $8,523,000.  A 
sinking  fund  began  In  1907;  the  amount  Is  $25,000  per  ann.  from  07  to  09. 
Inclusive:  $40,000  per  annum  from  1910  to  1919.  Inclusive,  and  $60,000 
per  annum  from  1920  to  maturity  of  bonds;  these  payments  are  based  on  an 
original  amount  outstanding  of  $5,982,000,  Increasing  proportionately  as 
additional  bonds  were  issued;  said  funds  to  be  Invested  in  the  bonds  at  not 
more  than  105  and  interest,  at  which  price  bonds  can  be  called  for  the  Pur- 
pose. Bonds  are  to  be  kept  alive  and  bear  interest.  $349 .000  of  outstand- 
ing bonds  are  In  sinking  fund.  See  V.  81.  p.  1437.  The  bone  '—"-' 
on  the  New  York.  Louisville  and  Philadelphia  Stock  Exchanges 

The  kuth.  ammmt  ot  Portland  Gen.  Elec.  Co.  mtge.  was  originally  for  $10,- 
000,000.  but  mtge.  has  been  closed  at  $8,000,000,  Bonds  are  subj  to  caU 
on  and  after  July  1  1915  at  107  H  and  int.  ^  A  sinking  fund  of  1  %  ner  annum 
of  bonds  out  commences  May  1  1915.  United  States  Mtge.  &  Trust  Co 
N.  Y.,  trustee.  They  are  listed  on  the  N.  Y.  Stock  Exchange.  V.  92, 
p.  1437.  , 

Both  of  the  City  &  Suburban  mtges.  are  closed.       .^^..^.  ,,  ^^n^t^rai 

Sft, 000,000  of  Mt.  Hood  Hy.  &  Power  bonds  are  deposited  a,,  collateral 

under  Portl.  Ry.,  L.   &  P.  notes.     Sinking  fund  began  Jan     1912.   1%  to 

Jan.  1916,  incl.;    lJi%  1917  to  1921,   1H%   1922  to  1926,  1H%  1927  to 

'*'willi2ette''vaUey&hem  1st  mtge.  bonds  are  unconditionally  guar^^^ 
3ed  (as  to  paymen^t  of  prin,,  int.  &  .sink,  fund)  by  Port  and  Ry    Light  & 


V.  82.  p. 


Sept.   dividend  was 


teed 

FsoToo'issuable  urto^SO^r 'orco-srof  c'-oVpleling  present  property,  the 
remaining  $2,250 ,000  issuable  only  under  certain  restrictions  jinking  juna 
of  1%  of  bonds  outstanding  1917  to  1923;  1H%  1924  to  1931,  and  2%  1932 

'°DmdenIs:l'd^olTcL.  quar.  dlv.  of  1%  Pf'^  from  Sept  1909  to  Deo. 
1910.  Inclusive.  Initial  dlv.— $1— on  new  stock  as  ad.usted  per  plan 
V.  91,  p.  132«.  was  paid  Moh.  1  1911;  June  fl:  Sent.  $1.  Dec  $i.  m 
1912.  Mch..  $1:  June.  $1;  Sept..  $1;  Dec.  $1V<.  ,/."  i''i^^-^J^^■id  (sea 
June,  $1^;  Sept.,  $1}^.  In  Dec  rate  was  reduced  and  SI  v.as  paid  (sefl 
V.  97,  p.  1824).  In  1914,  March.  $1;  June,  $1. 
not  paid  (V.  99,  p.   609). 

EARNINGS. — For  years  ending  June  30: 
Year—  Gross.       Net  {after  Taxes). 

1913-14 $6,701,878  $3,347,268 

1912-13 6,683,215  3,373,076 

Total  passengers  carried  in  1913.  94.014.368. 

ROAD.- Operatesatotal  of  305.607   miles   of    single  track.  Owns  633 
passenger  cars,  522  freight  and  work  cars  and   12  locomotives.     Water- 
power  plants  have  a  capacity  of  42,880  k.  w.;  steam  P'^^ts    .-2  4uu  k.  w. 
capacity.    Total  capacity,  65.280  k.  w.     Owns  the  only  park  and  amuse 
mcnt  resort  near  Portland;  also  real  estate  in  Portland  suitable,  tor  terminals. 

Transjer  Agents  of  Stock.~E.  W.  Clark  &  Co..  Philadelphia.  Pa.,  and 
Fidelity  Trust  Co..  Louisville,  Ky. 

OFFICERS.— Pres.,  Franklin  T.  Griffith;  V.-Ps..  P.  I.  Fuller  Port 
land;  M.  3.  Hopkins.  Columbus.  O.:  E.  W.  Clark  and  H.  L.Clark, 
Phlla.;  Sec.  and  Asst.  Treas..  G.  L.  Efabrook.Phila..  Treas.  «c 
Asst.  Sec.  C.  N.  Hugglns.  Portland;  Asst.  Sec ,  R.  W.  Shepherd.  A^t. 
Sec.  &  Asst.  Treas.,  Wm.  LiUey;  Gen.  Mgr..  F.  W.  Hild.— V.  89  p.  287, 
V.  90,  p.  850;  V.  01,  p.  1161,  1.128,  1513;  V.  92,  p.  323  .396  1437  V  94.  p. 
631.  983,  1119,  1186,  12.50;  V.  05.  p.  298.  1274.  IS-Hw^f  I?',  .^^^  V  n    i05' 


Interest. 

$2,116,201 

1,851,786 


Surplus. 

$1,241,067 

1,521,290 


96,  p.  654,  1022,  1157,  1224,  1703:  V.  97.  p.  1427.  1505, 
690, 1000,  1246,  1317,  1538;  V.  99,  p.  604,  609. 749. 


1824;  V.  98.  p.  305. 


OREOON  ELECTRIC  RY.— An  Interurban  road. 

Spokane  Portland  &  Seattle  Ry.  owns  entire  com.  stocK. 

ORGANIZATION.— Incorporated  in  Oreron  on  May  14  1906.  Exclus- 
ively an  Interurban  road.  Does  no  street  railway  business.  Prlnclpauy  on 
private  right  of  way.  Has  a  contract  for  power  (extending  to  19^8.  wiin 
orlvllege  of  renewal  tor  25  years)  with  Portland  Railway.  Light  &  1  ower  i.o. 

STOCK  AND  BONDS—       Date.         Interest.     Outstanding.    Maturity. 

Common  $5,000,000  ($100)-.      --- '^^nn'ono   Tn"l914'6% 

Prcf»5.000.000($)00)6%cum 8%  |«n'nnn 

Deterred  stock  $400,000  ($100)    „  ^„„'„nn    Vfa^Vios^ 

First    morteajre    $10,000.0001   1008       6  «  M-.N         2.000.000     ^lay^^^" 

($1,000)  gofd c*&rtf /Int.  at  Col.-Knicker  Tr.  Co-- ^- /•■  tru^t^ 

Bof.<l».-$8,000.000  remalBin*  bondi.  reserved  'of  Permanent  extensUms 
and  Improvements  at  80%  of  cost.  Bonds  are  iubject  to  call  as  a  wnoie 
or  In  part  at  107  and  Interest  on  any  Interest  day.    ,  .,^,  .    ,„ 

Dividends.— On  preferred  In  1011.  1912.  1913  and  1914,  6%. 

EARNINGS.— For  year  endmg  June  30  1914,  gross    Sl-^.^lf "*'sYr: 
after  taxes,  $321 ,134;  other  inc..  $553;  interest,  $363,995;  pref.  div.,  51-2. 
000;  deficit.  $54,308.  ^       .,        /-„,H„r,  Wnme  to 

ROAD.— Operates  Portland  to  Eugene,  122.31  miles;  G<\rden  Home  to 
Forest  Grove,  19.45  miles;  West  Woodburn  to  Woodburn.  -.o-}  mii^.^^ray 
to  Corvallis,  5.20  miles;  Orenco  to  Bowers  Junction,  5.Uj  unles,  uacKa^o 
rights,  1.72  miles:  total  length  of  line,  156.26  ml  es.  .  standard  gauge. 
70-lb.   T  raUs.     Will  build  a  30,000  h.p.  hydro-electric  plant  at  e,iear 

Lake,   near   Eugene.  .    „      ^    „    /-i— «„.    r^a^    ivrtrp 

OFFICERS.-^Pres.,  L.  C.  Oilman;    V.-P..  C.  H.  Carey:    Gen.  Mgr. 
W.  D.  Scott;   Sec.  &  Comp.,  W.  P.  Turner:  Asst.  Sec.  f  •  Pear^?Pv   q^   n* 
T.N.Dunbar.— V.  89,  p.  847;  V. 90. p. 1297;  V.  92,  p.  323, 1311,  V.93,p. 
1535;   Vs  95,  p.  1274. 

PORTLAND  EUGENE  &  EASTERN  RY.  „„,„„„„„  ,„ 

In  1012  the  Southern  Pacific  Co.  acquired  control  ot  this  company  an 

the  Corvallis  &  Alsea  RR.  (a  28-mlle  steam  road  to  he  electrified)  a.n..  th  e 

street  railway  system  in  Salem  formerly  used  by  Portland  Ry.  Lt.  ^'c  1  ow  . 

Co.     V.  95,  p.  48. 


108 


ELECTRIC   RAILWAYS 


[Vol.  xcix. 


Sept.,  1914.] 


ELECTRIC  RAILWAYS 


109 


ORGANIZATION. — Incorp.  In  Oregon  on  Nov.  5  1927  to  construct  a 
line,  125  miles,  to  connect  Portland,  Salem,  Albany  and  Eug-ene. 

In  Nov.  1912  purchased  Willamette  Falls  Ry..  5.70  Tilles  long,  from  the 
Portland  Ry.,  Lt.  &  P.  Co.  In  Apr.  1913  purchased  the  Sheridan  &  Wil- 
lamlna  RR.,  5.35  miles  in  length.  The  Canby-Molalla  Div.,  10.31  miles, 
was  opened  for  operation  in  Sept.  1913. 

STOCK  AND   BONDS. —       Date.        Interest.     Outstanding.      Maturity. 

Stock  $1,000,000  (SlOO) $508,800  

First  consol  mtge    $1,200,000\   1911        6  g  J-J  none  July    11936 

•  gold  ($1,000) c*tf /Equitable  Trust  Co.,  New  York,  trustee. 

Bonds. — Subject  to  call  at  105  and  int. 

EARNINGS. — For  12  mos.  end.  June  30  1913,  gross,  $230,893;  net, 
after  taxes,  $3,160;  int.,  charges,  &c.,  $107,381;  deficit,  $104,221. 

ROAD. — Operates  electric  line  in  Eugene,  Springfield,  Albany  and 
Salem,  Ore.,  29.92  miles;  operates  interurban  line,  5.70  miles.  Steam  lines 
in  operation  73.02  miles,  of  which  69.97  miles  owned,  the  remaining  3.05 
miles  being  operated  under  trackage  rights  over  the  Willamette  Pacific 
Ry.  between  Junction  and  Eugene,  Ore.  Projected  and  in  course  of  elec- 
trification, 340  miles,  in  the  Willamette  Valley  between  Portland  and 
Eugene.  Ore.     Standard  gauge  75-lb.  T  rail. 

OFFICERS. — ^Pres.,  Robt.  E.  Strahorn;  Sec.  &  Aud.,  W.  M.  Nelson, 
Portland,  Ore.;  Treas.,  H.  A.  Jones,  San  Francisco,  Cal. — V.  94,  p.  417; 
V.  95,  p.  48,  420.  1404. 


Interest. 


Leases     Ohio 


Maturity. 


Outstanding 

$250,000     

6%  None    

5  g  J-J  50,000  July    1  1916 

at    Bankers  Trust  Co..  N.  Y..  True. 
6%  None       20-years. 


PORTSMOUTH,  OHIO. 

PORTSMOUTH  STREET  RAILROAD  &  LIGHT  CO. 

ORGANIZATION. — Commenced     operations    In     1894 
Valley  Traction  Co. 

The  Ohio  P.  U.  Comm.  in  April  1914  auth.  the  co.  to  Issue  $250,000  6% 
pref.  stock  and  $500,000  6%  20-yr.  mtge.  bonds  at  not  less  than  par.  See 
V.  98.  p.  1317. 

STOCK  AND  BONDS—        Date. 

Stock. $500,000.    

Pref  $250,000  (6%  cum) 

First     mortgage,      $250. 000.  J    1906 

gold,  sinking  fund llnteres 

Mortgage  bonds  $500,000 1914 

Bonds. — A  sinking  fund  will  retire  $25,000  of  bonds  annually;  $200,000 
have  been  retired.     Entire  Issue  Is  subject  to  call  at  102. 

EARNINGS. — For  calendar  year  1913.  gross.  $259,750.  In  1912. 
gross.  $242,915.     In  1911,  gross,  $217,026.     In  1910.  gross,  $207,136. 

ROAD. — Operates  14  M  miles  of  single  track.  Including  2  H  miles  leased 
70-lb.  T  rail. 

OFFICERS. — Pres..  L.  D.  York;  Sec.  and  Treas.,  H.  H.  HIgglns.  V.  8  3 
p.  970.  1171:  V.  91.  p.  397,464;  V.  93,  p.  408;  V.  95,  p.  361;  V.  97,  p.  445 
V.  98,  p.  1317. 

POTTS VILLE,  PA. 

EASTERN  PENNSYLVANIA  RAILWAYS  CO.— (See  Map  ortpageUO). 

ORGANIZATION. — Incorporated  In  Pennsylvania  In  1891  as  the  Tama- 
qua  &  Lansford  Street  Ry.,  and  name  changed  In  1906.  Controls  the 
following  properties  In  Schuylkill  County  and  vicinity  and  the  lower  an- 
thracite coal  field. 


The  Port  Carbon &Mlddleport  Rl.Ry 
Tamaqua  &  PottsvlUe  Electric  RR 
Eastern  Penna.  Lt.,  Ht.  &  Pow.  Co. 
The  Tumbling  Run  Park  Association 


PottsvlUe  Union  Traction  Co. 
PottsvlUe  &  Reading  Railway  Co. 
Schuyl.  Hav.&Orwlgsburg  St.Ry.Co. 
SchuylklU  Electric  Railway  Co. 
Coal  Castle  Electric  Railway  Co. 

Most  of  those  companies  are  without  bonded  debt,  but  where  bonds  have 
been  Issued  they  have  been  provided  for  or  deposited  under  the  consolldaterl 
company's  new  mortgage,  together  with  all,  or  practlcaUy  all,  their  stocks 
V.  82.  p.  1437.     Franchises  are  practically  perpetual. 

In  April  1914  the  Penna.  P.  S.  Comm.  denied  the  application  of  the 
Schuylkill  Light.  Heat  &  Pow.  Co.  for  permission  to  carry  on  a  competitive 
electric-lighting  business  in  the  Borough  of  Ashland,  now  served  by  the 
subsidiary  lighting  co.  of  this  co.,  the  Eastern  Pennsylvania  Lt.,  Ht.  & 
Power  Co.     See  V.  98,  p.  1392. 


Date. 


Interest. 


Maturity. 


5  g  J-J 


Outstanding . 
$4,000,000 

974,900Mar.  '07,  2H 
3.257.000     Julyl,1936 
New  York,  Trustee. 

99.000   Feb.   1  1925 


STOCK  AND  BONDS— 
Common,  $5,000,000  ($100). 

Pref.,  $1,000,000  ($100)  5%  c- 

First  mortgage,  $6,000,000,  gj   1906 

($500  and  $1,000) c'ICentral  Trust  Co 

Pottsv.  &  Read,  first  mtge.  g]    1895        6  g  F-A 

$100,000  ($1,000) c'llnt.at  Real  Estate  Trust  Co..  Phlla.,  Trustee 

Schuyl  El  Ry  1st  M  $500,000,1    1895       6  g  F-A  295.000   Feb.   11925 

($500  and  $1,000)  gold.. c*l Int.  at  Real  Estate  Trust  Co..  Phlla.,  Trustee 
Ed  Elec  Ilium  Co  of  Ashland./   1908       5  A-O  11.000  See  text 

Pa,  bonds  $15,000  ($500)..\Int.  at  Ashland,  Pa.;  John  Ryan,  Trustee. 

Bonds. — Sufficient  1st  M.  bonds  of  1906  are  reserved  to  retire  $445,000 
prior  liens:  the  unissued  portion  is  reserved  for  future  extensions  and  im- 
provements; $333,500  have  been  canceled.  Registered  bonds  are  re-con- 
vertible into  coupon  bonds.  Are  subject  to  call  at  110  and  Int.  on  4  weeks' 
notice.  Int.  payable  in  N.  Y.  See  description  of  bonds  and  property. 
V.  89.  p.  103;  V.  94.  p.  279.  $4,000  of  Ed  Elec  Ilium  Co.  bds  in  sinfc./und. 
Bonds  are  due  any  int.  date  at  company's  option. 

Dividends. — Div..  2}4%,  on  pref.  Mcti.  1907;  none  since  to  May   1914. 

REPORT.— For  years  ending  Feb.  28  (V.  98.  p.  1071): 

Fe6.  28.  Gross        Net{after  Und'g  b'd    Bond  int 

Year —  Earnings.       Taxes).     &  rentals.    &sk.fd. 

1913-14 ...$822,088      $328,371      $45,427     $175,399 

1912-13 724.491        293,417        45,029        169,662 

ROAD. — Operates  69.66  miles  of  track,  connecting  PottsvlUe  with  York 
vUIe.  MlnersvlUe.  Palo  Alto.  Belmont,  Cumbola.  Mount  Carbon,  Port 
Carbon.  Saint  Clair,  New  Philadelphia,  MIddleport,  SchuylklU  Haven, 
Adamsdale,  Orwlgsburg,  Coal  Castle,  Glen  Carbon,  Tumbling  Run,  Brock- 
ton, Tuscarora,  Tamaqua  Lansford.  Summit  Hill,  Nesquehonlng  and 
Mauch  Chunk. 

OFFICERS. — Pres.,  J.  H.  Pardee;  V.-P..  R.  Walter  Leigh;  Sec.  T.  W. 
MoSat;  Treas..  R.  B.  Marchant.  all  of  N.  Y.;  Asst.  Sec.  and  Asst.  Treas.. 
Van  Dusen  Rlckert.  Pottsville,  Pa.:  Gen.  Mgrs..  J.  G.  White  Met.  Corp., 
N.  Y.— V.  89,  p.  103;  V.  91,  p.  1385;  V.  94,  p.  279;  V.  97,  p.  1024;  V.  98, 
p.  1071. 


Balance, 
Surplus. 
$107,545 
78,726 


SCHUYLKILL  &  DAUPHIN  TRACTION  CO. 

Receivership . — Having  defaulted  In  payment  of  Int.  due  July  1  1912  on 
the  5-year  notes,  Andrew  B.  Greenshlelds  of  Phlla.  was  appointed  receiver. 
V.  95.  p.  177. 

ORGANIZATION. — Incorporated  AprU  30  1908.  Leases  for  999  years 
the  Lyken  &  WUllams  Valley  St.  Ry.  Stock  $25,000  ($20),  aU  outstand- 
ing. FIve-vear.  5%  gold  notes,  $60,000.  due  Jan.  1  1914.  $175,800  prior 
Hen  bonds  of  Lykens  &  WllUams  Valley  remain  outstanding.  Earnings  for 
13  mos.  ending  Deo.  31  1910.  gross.  $31,128;  net,  $9,045.  Owns  10  miles 
of  track  from  Lykens  to  Relnerton;  10  oars;  50-60-Ib.  T  and  girder  rail. 
Gauge,  5  ft.  2  H  In.  Pres.,  J.  W.  Moyer;  Sec.  and  Treas..  Edgar  D.  Rank; 
Gen.  Mgr.,  W    E.  Harrington. — V.  87.  p.  1480;  V.  95,  p.  177. 


POUGHKEEPSIE,  N.  Y. 

POUQHKEEPSIE  CITY  &  WAPPINQER'S  FALLS  ELECTRIC  RY.— 
A  troUey  road. 

ORGANIZATION. — Chartered  March  22  1894. 

STOCK  AND  BONDS —       Date.        Interest.     Outstanding.      Maturity- 

Stock,  $750,000  (par  $100)..- $750,000 

First  mtge,  gold  ($1,000)  s  fj    1894       5  g  J-J  341,000  July    1  1924 

no  option.  $500,000 c'tCent.  Tr.  Co..  N.  Y..  Trustee.  Int.  In  N.  Y.C 

Second    mortgage.    $250,000/    1907        6  g  J-J  117,000  July  1   1937 

($1,000).  gold c^llnt.  at  Poughkeep.  Tr.  Co.,  Rough.,  Trustee. 

Bonds. — 1st  mtg.  bonds  are  limited  to  $25,000  per  mile  of  completed  trol- 
ley road.  $10,000  of  this  being  Issuable  when  track  Is  laid  and  remaining 
$15,000  when  equipped  with  trolley.  No  bonds  can  be  Issued  In  excess  of 
$500 .000  "until  the  stockholders  of  this  co.  shall  consent  to  such  excess  In  the 
manner  provided  by  the  laws  of  the  State  of  New  York."  Sinking  fund, 
beginning  Jan.  1  1897,  equal  to  1  %  of  the  "bonds  Issued  hereunder";  bonds 
purchased  at  not  exceeding  110.  $60,000  not  reported  outstanding  are 
held  in  sk.  fd.     2d  mtge.  bonds  are  subject  to  call  on  any  Int.  day  at  par. 

ROAD. — Owns  15.14  miles  of  road,  leases  1.5;  second  track,  1.14  mUes; 
sidings,  .59  miles;  total,  18.37  miles  of  track.     27  cars. 


EARNINGS. — For  12  mos.  end.  June  30  1914.  gros.s  from  operation, 
$201,860;  net,  $74,667;  charges  &  taxes.  $36,499;  adjustments.  $15,624; 
surplus,    $22,544. 

OFFICERS. — Pres.  &  Treas..  Silas  Hinkiey;  V.-P.  &Sec..  Mary  Hlnk- 
ley;  Mgr..  C.  A.  Brooks;  Aud..  J.  A.  Nilan.  Under  management  of  J.  G. 
White  Mgt.  Corp. — V.  84,  p.  1552;  V.  85,  p.  795. 


PROVIDENCE,  R.  I. 

PROVIDENCE  &  FALL  RIVER  STREET  RY.— A  trolley  road. 

Int.  due  Jan.  1  1911  was  defaulted  (V.  92.  p.  119),  but  was  subsequently 
paid.     Int.  has  been  paid  regularly  since. 

ORGANIZATION. — Incorporated  In  March  1901  under  the  laws  of  the 
State   of   Massachusetts. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock.  $165 .000 $165,000     

First   mortgage,    $200,000       I   1901        5  g  J-J  165.000  July    1  1921 

($1,000)  gold c'jint.  at  Industrial  Tr.  Co.,  Providence.,  Trus., 

1     or  EUot  National  Bank.  Boston.  Mass. 
Current  liabilities  June  30  1913  - 111,834    

EARNINGS. — For  year  ending  June  30  1913,  gross,  $52,190;  net. 
15,762;    charges,  $15,050;    deficit,  $9,288. 

ROAD. — Operates  about  12 H  miles  of  track.  Providence,  R.  I.,  to  Fall 
River,  Mass..  with  an  extension  to  Warren.  R.  I.  19  passenger  and  7  mis- 
cellaneous cars.  On  July  31  1911  service  on  the  Warren  &  Swansea  branch 
was  indefinitely  suspended  on  account  of  lack  of  patronage. 

OFFICERS. — Pres.,  Jas.  F.  Shaw;  V.-P.,  C.  C.  Pelrce.  Treas;  A.  W. 
0  app,  45  Milk  St.,  Boston.  Mass.— -V.  73,  p.  33,  616;  V.  92.  p.  119. 


PUEBLO,  COL. 

ARKANSAS  VALLEY  RAILWAY,  LIQHT  &  POWER  CO. 

Standard  Gas  &  Electric  Co.  owns  $125,000  preferred.  $3,499,400  of  the 
common  and  $3,665,000  first  and  refunding  bonds. 

ORGANIZATION. — Incorp.  in  Colorado  on  Nov.  14  1911.     Has  taken 
over  the  following  companies  (V.  93.  p.  1460): 
Colo.  Lt.  &  Pow.  Co.  of  Canon  City       La  Junta  Electric  Co. 
Gold   Belt  Consol.   Electric  Co.  Pueblo  Sub.  Trac.  &  Lighting  Co 

La  Bella  Mill.  Water  &  Power  Co.       Rocky  Ford  Electric  Co. 

The  La  Bella  Mill,  Water  &  Power  Co.  Is  controlled  through  stock  own- 
ership only. 

Controls  all  the  street  railway  and  electric  lighting  and  power  Interests  In 
Pueblo,  with  a  large  lighting  and  power  business  in  the  Cripple  Creek  district. 
Railway /rancftwes  expire  in  1940  &  1942  and  electric  light  rrancftises  In  1936. 


Maturity 


Pueblo  Traction  &  Lighting 
first  mortgage  $1,500,000 
gold  ($1.000) c*J 

Pueblo  &  Suburban  1st  mort- 
gage   $3,500,000     ($1,000) 

gold  sinking  fund c* 

Stock 
Bonds. 


STOCK  AND  BONDS —         Date.        Interest.     Outstanding. 

Common  $6,000,000  ($100)... $3,500,000     

Pref  $4,000,000  ($100)  7%  cu. Q-M  15  645  000  Sept. '14,  1  Ji 

1st    &   ret   mtge   $10,000.0001    1911        5  g  M-N         3,665.000   Nov    1  1931 
g   ($1,000)  sinking  fund.c'JInt.atCont.&Com.Tr.&Sav.Bk.. Chic. .trust. 
"  -    --   .    -  j^gQj        5  g  J-J  1.020.000  Jan     11921 

Interest  at  International  Trust  Co.,  Denver. 
Trustee,  or  at  Morton  Trust  Co.,  N.  Y. 
1902        5  g  A-O  1,997,000   Oct     11922 

Interest  at  International  Trust  Co.,  Denver, 
Trustee,  or  at  Morton  Trust  Co.,  N.  Y. 
Preferred  stock  is  redeemable  at  110  on  60  days'  notice. 
•Of  the  remaining  1st  &  ref.  bonds.  $3,017,000  are  reserved  for 


prior  liens  and  $3,280,000  for  extensions;  $38,000  have  been  redeemed. 
Subj.  to  call  at  105  and  int.  on  any  interest  day.  Annual  sinking  fund  be- 
gins Nov.  1  1913,  1%  bonds  certified  1913  to  1915,  1916  to  1930,  2%.  Of 
Pueblo  &  Suburban  mtge.,  $1,020,000  are  reserved  to  retire  bonds  of  the 
Pueblo  Traction  &  Lighting  Co.  and  $307,000  have  been  canceled.  Entire 
issue  is  subject  to  call  at  104  and  int.  A  sinking  fund  began  in  1909  which 
must  retire  at  least  $50,000  bonds  per  ann.,  said  fund  to  be  invested  in  the 
bonds  in  open  market  at  not  higher  than  104;  otherwise  bonds  can  be  called 
for  the  purpose.  V.  75.  p.  1355.  Entire  issue  of  Pueblo  Trac.  &  Ltg. 
1st  M.  bonds  may  be  called  at  104  and  int.  A  sk.  fd.  of  $10,000  annually 
on  these  bonds  began  in  1906.  and  may  be  used  to  call  bonds  after  Jan.  1906 
at  104  and  int.     See  V.  72.  p .  821 .     $80,000  have  been  canceled. 

Dividends. — On  pref.,  1M%  quar.  from  June  1912  to  Sept.  1914. 

EARNINGS. — For  year  ending  July  31  1913.  gross,  $1,149,049:  net. 
$424,753. 

ROAD. — Owns  35  miles  of  track,  all  in  city  of  Pueblo. 
65.  72  and  75-lb.  rail.     50  cars,  of  which  40  are  motors. 

OFFICERS. — Pres.,  A.  S.  Huey;  V.-P.,  O.  E.  Osthoff; 
Graf;  V.-P.  &  Mgr.,  W.  F.  Raber;  Sec,  Herbert  List. — V, 
V.  94,  p.  1625. 


0. 


Gauge  4  ft. 

Treas.,  R.J. 
93,  p.  1460; 


RALEIGH,  N. 

CAROLINA  POWER  &  LIQHT  CO. 

Elec.  Bond  &  Share  Co.  acts  as  fiscal  agents  for  the  company. 

ORGANIZATION,  &c. — Incorp.  in  North  Carolina  Feb.  19  1908.  Suc- 
cessor to  the  Raleigh  Street  Ry.  (chartered  1881 ,  road  opened  1886) ,  Raleigh 
Electric  Co.,  Central  Carolina  Power  Co.  and  Consumers'  Light  &  Power  Co. 
On  Nov  1  1910  acquired  Durham  Light  &  Power  Co..  on  May  1  1911  the 
Henderson  Ltg.  &  Pow.  Co..  and  on  Aug.  1  1911  the  Standard  Gas  &  Elec. 
Co..  which  companies  have  been  merged  into  the  Carolina  Power  &  Lt.  Co. 
On  Nov.  1  1911  leased  the  Oxford  Elec.  Co.  On  July  1  1912  acquired  the 
Goldsboro  lighting  property   (municipal  plant) . 

Operates  entire  street  railway,  gas  and  electric  light  and  power  service  In 
Raleigh,  gas  service  in  Durham,  light  and  power  service  in  Henderson.  Ox- 
ford, Sanford,  Jonesboro.  Smithfield,  Pine  Level  and  Goldsboro,  and  light 
and  power  service  for  manufacturing  purposes  in  Fayetteville,  Cumberland, 
Clayton.  Smithfield.  Sehna.  Franklin  ton  and  Pine  Level.  The  company 
also  supplies,  under  contract,  the  entire  requirements  of  the  municipal 
elec  .-light  and  power  systems  in  Smithfield.  Selma  and  Clayton  and  of  the 
privately  owned  elec  .-light  and  power  systems  in  Pranklinton  and  Pine  Level. 

Franchises. — Electric  and  gas  lighting  franchises  in  Raleigh  are  perpetual 
and  that  for  the  railway  extends  to  1945.  The  Durham  gas  franchise  ex- 
tends to  1950.  In  Henderson.  Oxford.  Sanford  and  Jonesboro  the  franchises 
extend  to  1971,  1971.  1942  and  2003,  respectively;  in  Goldsboro,  Smith- 
field  and  Pine  Level  to  1972,  and  In  FayefcteviUe  franchise  Is  perpetual. 

In  Mch.  1911  acquired  control  of  the  Yadkin  River  Power  Co.,  which  was 
Incorp.  In  interest  of  the  Caro.  Pow.  &  Lt.  Co. 

On  Mch.  31  1911  Increased  auth.  com.  stock  from  $2,500,000  to  $5,000,- 
000  and  auth.  pref.  from  $1,250,000  to  $2,500,000. 

In  Mch.  1912  acquired  the  entire  com.  stock  of  the  Asheville  Power  & 
Light  Co.     V.  94,  p.  982. 

STOCK  AND  BONDS —        Date.        Interest.      Outstanding.      Maturity, 

Stock,  com.  $5,000,000  ($100) $4,350,000     

Pref.,  $2,500,000  7%  cum($100)   ...  Q-J  895.700  Oct. '14,  1  M 

Ist  mortgage,  gold.   $5,000,-/1908        5  g  F-A  2.365,500   Aug.  1  1938 

000  ($500  and  $1,000)  c»  tf  IGuaranty  Tr.  Co..  N.  Y.  trus.  Int.  In  N.Y. 
Convertible  gold  notes-.c.tfj    1908       5  F-A  202.500  Aug.  1  1918 

IGuaranty  Tr.  Co..  N.  Y.,  Tr.  Int.  In  N.  Y. 
bonds  are  reserved  to  retire  con  v.  gold  notes, 
bond  for  bond,  for  bonds  of  other  companies, 
and  remaining  bonds  are  for  Improvements, 
extensions.  &c.,  at  80%  of  cost  of  same.  Redeemable  as  a  whole  or  in 
part  for  sink,  fund  on  Aug.  1  1913  or  any  Int.  date  thereafter  at  105  and 
int.  S.  f.  1%  annuaUv  of  bonds  out  from  Aug.  1  1913  to  Aug.  1  1923; 
thereafter  1H%.  See  V.  90,  p.  1361.  Conv.  notes  are  exchangeable  for 
1st  M.  bonds  at  par  at  option  of  company  when  annual  net  earnings  are 
at  least  twice  the  ann.  int.  charge  upon  bds.  outst'gand  those  to  be   exch. 

Dividends. — On  pref.  1  H%  quar.  rrom  July  1  1909  to  Jan.  2  1911,  Incl. 
In  Anril  1»11  div.  increased  to  1  ?i%  quar.  and  same  amount  paid  since  to 
and  including  Oct.  1914. 

EARNINGS.— For  12  mos.  ending  July  31  1914,  gross,  $589,075;  net, 
$201,523;  other  income,  $50,000;  int.  on  bonds,  $108,146;  other  interest, 
$42,752;  surplus,  $100,625.  V.  93,  p.  166,  285,1259,1599;  V.  94,  p.  982; 
V.  98,  p.  838;    V.  99,  p.  815. 

ROAD. — Owns  13.5  miles  of  road:  gauge.  4  ft.  8H  in..  60-70-lb.  T  rails; 
10  open  motor  cars,  11  open  trailers.  13  closed  motor  car  and  1  mlscell.; 
5  power  stations  and  9  suo-stations;  188  miles  transmission  lines. 


Bonds. — $202,500  IstBM. 
$500,000  are  for  exchange, 
under  certain  restrictions. 


no 


ELECTRIC   RAILWAYS 


[Vol.  xcix. 


Sept.,  ]914.j 


ELECTRIC  RAILWAYS 


ill 


OFFICERS  — Pres.,  Chas.  E.  Johnson.  Raleigh;  V.-P's,  H.  H.  Carr  and 
E  Clifford  Potter;  Sec.  and  Treas.,  E.  P.  Summerson.  N.  Y .;  Asst.  Sec. 
and  Asst  lYeas..  L.  W.  Osborne,  N.  Y.— V.  90.  p.  1.3(51:  V.  92.  p.  185. 
1177;  V.  93.  p.  166.  285.  1259.  1599;  V.  94,  p.  982;  V.  98.  p.  838;  V.  99.  p. 
815. 

(1)  Asheville  Power  &  Light  Co. 

ORGANIZATION. — Incorp.  on  Mch.  25  1912  in  North  Carolina  a.s  suc- 
cessor to  the  Asheville  Electric  Co.  All  the  common  stock  Is  owned  by 
Carolina  Power  &  Light  Co.  Does  entire  commercial  and  municipal  electric- 
light,  gas  and  street  railway  business  of  Asheville,  and  its  suburbs.  All 
franchises,  except  for  1^  miles  of  street  railway  expiring  in  1952,  are  per- 
petual. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.       Maturitv 

Common  51.000.000  ($100)... $1,000,000  .- 

Pf  $1.000.000($100)  7%  cum. 500.000    Oct.    14.1  M 

First  mortgage  $5,000,000  g\    1912        5  g  A-O  1.100.000  Apr.  1    1942 

($1000)  _o*  tf /Int.  at  U.  S.  Mtge.  &Tr.  Co..  N.  Y..  Trustee 

Slock. — A'li  the  common  stock  is  held  by  the  Carolina  Power  &  Lt.  Co. 

Bonds. — Remaining  bonds  are  issuable  at  80%  of  cost  of  permanent  imp'ts 
or  add'ns  ^vhen  net  earnings  are  twice  int.  charges.  SubJ.  to  call  as  a  whole 
or  in  part  for  sinliing  fund  at  105  and  int.  on  any  int.  day.  Smkiug  fund, 
J^%  on  April  1  1917  to  1922.  Incl.;  1%  1923  to  1927;  1H%  1928  to  1932;  2% 
1933  to  1941.      See  \'.  94.  D.  l.'ilfi.  ,^   ,    ,     ,„.„    ^  ,,,^ 

Dividends. — On  pref..  initial  div. — \H7c — paid  July  1912;  Oct.,  154% 
In  1913.  7%  .     In  1914.  Jan.,  1  M  %:  April.  1  ?f  %;  July.  1  M  %;  Oct..  1  5i  % . 

EARNINGS. — For  12  mos.  ending  July  31  1914.  gross,  $427,728;  net, 
after  taxes.  $196,212;    interest.  $52,998;    surplus.  $143,214. 

ROAD. — Owns  19.2  miles  of  standard  gauge  railway,  46  passenger  and 

OFFICERS. — Pres.,  Chas.  E.  Johnson;  V.-P.  &  Gen.  Mgr.,  H.  W.  Plum- 
mer;  Sec.  &  Treas.,  E.  P.  Summerson.— V.  94.  p.  982,  1187.  1316.  1625; 
V.  95.  p.  110. 

(2)  Yadltin  River  Power  Co. 

Is  controlled  by  Carolina  Power   &  Light  Co. 

ORGANIZATION. — Incorp.  on  Mch.  20  1911  in  Nor.  Caro.  as  successor 
to  the  Rockingham  Power  Co..  sold  at  foreclosure.  V.  93.  p.  173.  Owns  and 
operates  hydro-elec.  plant  on  the  Yadkin  River,  lighting  and  power  systems 
in  Rockingham.  Hamlet,  Wadesboro  and  Lilesville.  N.  C,  and  Cheraw, 
S.  C,  and  electric-power  service  in  Lumberton,  N.  C.  None  of  the  fran- 
chises expires  prior  to  1971. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.     Maturity. 

Stock  $4,000,000    ($100) $3,310,000  . 

First  mtge  $15,000,000  gold\    1911        5  g  A-O  3.750,000  Apr    1    1941 

($1,000  and  $5.000)c'&rtf /Int.  at  Old  Colony  Tr.  Co..  Boston.  Trustee 

Bonds  — Remaining  bonds  are  reserved  for  extensions.  &c.  Bonds  have 
Improvement  fund  of  H%  of  bonds  out  from  Aug.  1  1916  to  1920.  mcl..  1% 
1921  to  1925.  1H%  1926  to  1930,  and  2%  1931  to  1940.  SubJ.  to  call  as  a 
whole  or  in  part  for  improvement  fund  on  any  int.  day  at  105  and  int. 

PROPERTY  — Placed  in  operation  Apr.  1  1912  a  32.000  h.  p.  develop- 
ment on  Yadkin  River.  184  miles  transmission  lines  and  49  miles  distri- 
buting line. 

EARNINGS  — For  12  months  ending  July  31  1914.  gross.  $288,136;  net. 
$194,586;    int.  on  bonds.  $175,000;  other  int..  $9,857;    surplus.  $9,729. 

OFFICERS — Pres.,  Chas.  E.  Johnson;  Sec,  E.  P.  Summerson;  Treas.. 
E.  0.  Potter;    Gen.  Mgr..  H.  H.  Carr.— V.  93,  p.  1267. 


READING,    PENN. 

EASTERN   POWER   &   LIGHT  CORPORATION. 

ORGANIZATION. — Organized  in  Virginia  Mar.  12  1913  to  acquire- 
Improve  and  develop  street  and  interurban  railways  and  other  public  utili- 
ties. Properties  are  owned  in  Vermont,  New  Hampshire.  Pennsylvania. 
West  Va.  and  Indiana.     Has  acquiredthe  following  properties 


Reading  Transit  &  Light  Co. 
West  Virginia  Trac.  &  El.  Co.  I 

Colonial  Power  &  Lt.  Co.  (Vt.). 
Claremont  (N.  H.)  Power  Co.  I 

Claremont  (N.H.)   Ry.  &  Ltg.  Co.  I 


Clarendon  Power  Co. 

City    Electric    Lighting    Co., 

cennes.  Ind. 
Vincennes  (Ind.)  Electric  Co. 


Vln- 


At  Aug.  31  1913  company  held  securities  of  the  following  companies: 

Bonds.  Stock. 

Reading  Transit  &  Light  Co $800,000  o$3. 350.000 

West  Virginia  Traction  &  Electric  Co 1,248.700 


300.000 

144.300 

a700.000 

260,500 


City  Electric  Lighting  Co.  (Vincennes) 200,000 

Claremont  Railway  &  Lighting  Co.. 150.000 

Claremont  Power  Co 395.000 

Colonial  Power  &  Light  Co 283,000 

Clarendon  Power  Co 280,100 

Total - $1,828,000     $6,283,600 

a  Preferred  and  common  stock. 

The  above  securities  constitute  all  those  outstanding  of  each  co.  with  the 
exception  of  the  West  Va.  Trac.  &  Elec.  Co.  (of  which  Eastern  Power  & 
Lt.  Co.  has  acquired  practically  all  the  common  stock  outstanding)  and  157 
shares  of  Claremont  Ry.  &  Ltg.  Co.  stock  outstanding. 

The  Colonial  Power  &  Lt.  Co.  and  the  Claremont  Power  Co.  operate 
steam  and  hydro- electric  generating  stations.  &c..  In  Cavendish.  Man- 
chester and  Springfield,  Vt.,  and  Claremont,  N.  H..  respectively.  The 
Claremont  Ry.  &  Ltg.  Co.  does  a  general  passenger,  freight-handling  and 
switching  business  for  various  manufacturing  plants;  franchises  unlimited. 
Vincennes.  Ind..  companies  do  entire  electric-lighting  business  in  that  city; 
ranchises  satisfactory,  expiring  in  1931  and  1927. 

STOCK  AND  BONDS —      Dale.     Interest.     Outstanding.        Maturity. 

Common  $10,000,000  ($100).. $5,000,000       

Prefcum  $10,000.000($100)(Seetext)    Q-M  15  2.350.000  Sepfl4  1  M  % 

Conv  bonds.  $2,350,000  gold/   1913     5  g  M-3  2.350.000  Mar   1  1918 

($1,000  and  $500) -.-C*cpt lint,  in  N.  Y.;  Equitable  Tr.  Co..  N.  Y..  trus. 

Stock. — Pref.  stock  is  6%  cum.  from  Mar.  1  1913  and  Mar.  1  1916  be- 
comes 7%  cum.  $2,350,000  reserved  for  convertible  bonds.  Has  prefer- 
ence for  both  assets  and  divs.  and  equal  voting  power  with  com.  Pref. 
stock  is  subject  to  call  after  Mar.  1  1916  at  $125  per  share. 

Dividends. — Initial  div.  on  pref. — 1H% — paid  June  15  1913.  Same 
amount  quar.  since  to  and  incl.  Sept.  1914. 

Bonds. — Conv.  at  par  into  7%  cum.  participating  pref.  stock  at  any  time 
on  or  after  Mar.  1  1917.  Subj.  to  call  at  101  on  any  int.  date  on  30  days" 
notice.  Tax  refundable  in  Pa.  V.  96.  p.  1020.  1629.  Secured  by  pledge 
of  all  securities  of  controlled  cos.  except  the  pref.  stock  of  the  Readmg 
Transit  &  Light  Co. 

OFFICERS. — Pres.,  W.  S.  Barstow;  Gen.  Mgrs.,  W.  S.  Barstow  &  Co., 
New  York;  V.-Ps.,  J.  B.  Taylor  and  F.  V.  Henshaw;  Sec.-Treas.,  A.  P. 
Taliaferro.  N.  Y.— V.  96,  p.  716,  1020.  1629;  V.  97.  p.  1898. 

(1)  Reading  Transit  &  Light  Co. 

Eastern  Power  &  Light  Corp.  owns  entire  common  stock. 

ORGANIZATION. — Incorporated  in  Pennsylvania  on  Mar.  29  1913  as 
successor  of  the  Reading  Transit  Co.  V.96,  p.  1022.  Operates  all  the  elec- 
tric lighting  and  power  business  in  Reading  and  Lebanon ,  and  also  electric 
urban  and  interurban  rys.  in  Southern  Penna.  Leases  from  Apr.  1  1910 
for  900  years  the  United  Trac.  Co.  (Reading).  SchuylkUl  Val.  Trac.  Co., 
Lebanon  Val.  St.  Ry.  and  Edison  Elec.  Ilium.  Co.  of  Lebanon.  V.  91, 
p.  1513.  For  terms  of  leases  of  1st  three  roads  see  separate  companies  be- 
low. All  the  important  leases  contain  options  to  purchase.  Edison  Elec. 
Ilium.  Co.  lease  calls  for  rental  of  $30,000  per  annum.  Lebanon  Valley 
St.  Ry.  lease  calls  for  $40,000  rental  per  annum. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Common  $2,650,000  ($50) $2,650,000 

Prefcum  $1,500,000  ($,'iO) 6%_  See  text      ... 

Istref  &imptmtge$50,000,-f  1913        5  J-D  1,700,000  Dec   1    1963 

000  ($1,000.  $500). .c*cpt)Equitable  Trust  Co..  Trustee. 
Car   trusts   certificates    "A"J   1912       5  J-J  1  120,000  See  text 

$150,000  ($1,000) c*\Int.  at  Girard  Tr.  Co.,  Phila.,  trustee. 

Preferred  Stock. — $620,000  has  been  issued  and  Is  held  In  treasury  of  East- 
ern Power  &  Lt.  Corp.;  to  b  fssued  from  time  to  time  for  additional  work- 
ing capital. 

Bonds.— Of  the  $50,000,000  auth.  ($1,700,000  outstanding)  $19,000,000 
reserved  to  purchase  or  refu     .underlying  securities.     None  of  these  bonds 


can  be  issued  for  the  purcba 


,.'s' 


itock  unelss  the  net  rental  at  time  of  pur- 


chase shall  be  equal  to  5%  of  amt.  of  bonds  to  be  issued.  The  remainder 
($29,300,000)  issued  for  improvements.  &c..  at  80%  of  the  cost.  If 
impts.,  &c.,  are  made  on  leased  property,  amts.  of  bonds  issued  shall  not 
exceed  70%  of  cost.  The  $29,300,000  may  also  be  Issued  to  purchase 
1st  M.  bonds  of  other  corporations  deposited  with  trustee  provided  not  less 
than  75%  of  stock  of  each  corporation  is  owned  by  the  company. 

Car  trusts  certs.  Ser.  "A",  due  $7,500  semi-ann.  to  Jan.  1  1922;  $30,000 
paid  off;  subj.  to  call  on  any  int.  date  at  101  and  int.  on  60  days'  notice. 
Secured  on  36  cars  costing  approximately  $215,000,  title  remaining  with 
trustee  until  entire  issue  is  paid  off. 

REPORT. — For  year  end.  Dec.  31  1913.  gross.  $1,819,854;  net  after 
taxes.  $808,580;  int..  rentals.  &c..  $691,248;  surplus.  $117,332. 

ROAD. — System  embraces  218  miles  of  track. — V.  96.  p.  1022;  V.  97. 
p.  1824,  1899. 

OFFICERS.^Pres..  Norman  McD.  Crawford:  V.-Ps.,  Jos.  B.  Taylor 
and  F.  V.  Henshaw;  Sec.  &  Asst.  Treas.,  J.  R.  Fusselman;  Gen.  Mgrs., 
W.  S.  Barstow  &  Co.  Inc..  New  York. 

(a)  United  Traction  (of  Reading). 

In  1899  control  acquired  by  the  United  Power  &  Transportation  Co. 
which  holds  7.991  out  of  the  8.000  sliares  of  stock.     Stockholders  were  given 
$75  in  4  %  collateral  trust  bonds  of  the  Power  &  Transportation  Co.  for 
every  $50  of  United  Traction  Co.  stock  held,  with  right  to  subscribe  fo 
Power   &  Transportation  stock. 

Lease. — On  April  1  1910  was  leased  for  900  years  to  Reading  Transit  Co- 
(succeeded  by  Reading  Transit  &  Light  Co.)  at  annual  rental  of  $175,000  fo' 
1st  year,  $195,000  2d  year.  $200,000  3d  year  and  $215,000  annually  there- 
after, as  well  as  $1,000  for  maintenance  of  organization.  Reading  Transit 
assumes  all  obligations  of  United  Trac.  Co.  and  its  leased  compsinies. 

ORGANIZATION. — Incorporated  in  Pa.  on  Dec.  17  1895  In  perpetuity  to 
control  the  Reading  Traction,  leased  on  Jan.  1  1896  for  900  years.  Owns  the 
stock  of  the  Metropolitan  Electric  Co.,  the  Oley  Valley  Railway  Co., 
the  Neversink  Mountain  Railway,  Front  &  Fifth  Street  Ry.  Co.,  and 
Blrdsboro  St.  Ry.  Co.  The  Front  &  Fifth  St.  Ry.  la  leased  for  999  years 
from  July  1  1903  for  Interest  on  $50,000  bonds  and  the  Blrdsboro  Street  Ry. 
for  999  years  from  Jan.  1  1904  for  Interest  on  the  $250,000  bonds. 

On  Aug.  1  1901  the  United  Traction  leased  the  Reading  &  Southwestern 
Ry.  of  71^  miles  for  999  years,  for  Interest  on  $100,000  bonds  and  12  %  on 
the  $130,000  capital  stock.  Also  leases  the  Adamstown  &  Mohnsvllle 
Electric  Ry.  for  999  years  from  Jan.  1  1905.  paying  as  rental  37  hi  Yo  ot  the 
^ross  receipts,  but  not  In  excess  of  $25,000.     Stock.  $75,000. 

On  Aug.  1  1906  leased  the  Boyertown  &  Pottstown  Street  Railway  Co. 
(completed  May  1908)  for  995  years  for  Interest  on  bonds  and  5%  on 
•tock,  $72,000,  all  of  which  stock  Is  owned. 

STOCK  AND  BONDS —       Date.        Interest.    Outstanding.  LastDiv., &c  . 

Stock.  $400,000  (par  $50) f.p.$400.000         See  lease 

First  M  coU  trust  g,  $150,000;    1896       5  g  J-J  149,900    Jan.    11928 

(par  $100  &  $1,000)  _c*cptl  Real  Estate  Title  Ins.  &  Tr.,  Phlla..  Trustee. 
Allegheny  Valley  Ry  stock  tr/ 5  J-J  1  248.000  July   1  1931 

certificates  $250,000 llnt.at  Real  Es.T.I.&Tr.Co., Phila.,  trustee. 

Leased  Lines  Securities — 
Blrdsboro  St  Ry  M,  $250,000/    1904        5  g  J-J  250.000  Jan.    1  1934 

gold  ($500  &  $1.000).c_cpt'llnt.  at  Colonial  Trust  Co..  Reading.  Trustee. 
Boyer  &PStRy  IstM,  $300.-;    1906        5  g  F-A  300.000  Aug    11936 

000  ($500 &$1. 000) g_c*cpfl  Int.  at  Colonial  Trust  Co..  Reading.Pa.,Trus 
Front&5th  St  Ry  1st  M  $50,-;    1903       5  g  J-J  50.000  July    11933 

000  g  ($100&  $500).  c'cptllnt.  at  Colonial  Trust  Co.,  Reading,  Trustee. 

Interest  paid  from  Rental  Received — 
Adam  &  Mohn  first  mortgage;   1904       5  g  J-J  $75,000   Jan.    11935 

$75,000,  g  ($l,000).r*  cptllnt.  at  Colonial  Trust  Co..  Reading,  Trustee. 

Controlled  Properties  — Stock  owned  by  United  Traction  but  are  operating 
companies  and  pay  their  own  bond  interest. 
Met  Elect  Co  1st  M  $5,000,- f    1909     5g  A-O  2,660,000   April  1  1939 

000  g  ($500&$1, 000) -c*cpt]  Girard  Trust  Co.,  trustee.     Int.  at  Col.  Tr. 

I      Co.,  Reading. 
Oley   VaUey   Ry   first   mtge./   1901       4^  g  J-J  250,000  July   1  1931 

$250,000  g  ($1, 000). c' cptllnt.  at  Real  Est.  Title  Ins. &Tr.Co.. Phlla., Tr. 

Bonds. — Collateral  trust  bonds  subject  to  call  at  par  after  3  years.  Int. 
at  company's  office.  The  Blrdsboro  Street  Ry.  bonds  may  be  called  begin 
Qlng  Jan.  1  1914  at  105.  The  Front  &  Fifth  St.  bonds  are  redeemable  on 
July  1  1913  at  105.  They  are  guaranteed,  principal  and  Interest,  by  en- 
dorsement. The  Adamstown  &  Mohnsvllle  bonds  are  redeemable  on  Jan.  1 
1915  at  105.  The  Boyertown  &  Pottstown  bonds  can  be  called  Aug.  1  1916 
only  at  105.  Guar.,  p.  &  1.,  by  endorsement  by  United  Traction.  Re- 
maining $2,314,000  Metrop.  Elec.  Co.  bonds  are  reserved  for  additions 
Subject  to  call  as  a  whole  after  April  1  1914  at  110  and  Int.  Sinking  fund  of 
1%  of  bonds  out  becomes  operative  from  1914-1919;  1  H%  from  1919-1928; 
2%  from  1928-1938.  $26,000  retired.  Bonds  are  guaranteed  p.  &  i.  by 
United  Traction. 

ROAD. — Operates  91  miles  of  track  in  and  between  Reading,  Wo- 
melsdorf ,  Black  Bear  and  Stony  Creek;  Reading  &  Southwestern.  7  }^  miles. 
142  cars. — V.  76,  p.  1086,  1302;  V.  87,  p.  873;  V.  88,  p.  296;  V.  90,  p.  1172. 

(a)   Reading  Traction. — A  trolley  road. 

ORGANIZATION. — Inc.  Mar.  9  1893  in  Penna.  to  operate  the  Reading 
City  Passenger  Ry.  and  East  Reading  Passenger  Ry.,  which  it  equipped  with 
electricity  and  leased  for  99  years,  the  former  from  April  1  1893,  and  the 
latter  from  May  1  1893.  On  Oct.  1  1894  leased  the  Reading  &  Temple 
Electric  Ry.  for  99  years.  On  Dec.  20  1895  leased  the  Reading  &  Womels 
dorf  Electric  Ry.  tor  99  years;  also  owns  that  company's  capital  stock, 
$500,000.  The  Reading  Traction  was  leased  on  Jan.  1  1896  to  the  United 
Traction  for  900  years  at  a  rental  of  $10,000  annually  for  first  three  years. 
$20,000  for  next  two,  years  and  $30,000  thereafter. 

STOCK  AND  BONDS —        Oate.        Interest.     Outttanding.      Maturity. 

Stock.  $1,000,000  auth  ($50).- J-J  $l,O00,000JuIy'I4.1  H  % 

First  mtge,  $600,000  gold  gu;    1893        0  g  J-J  500,000  Jan.    1  1933 

Not  subject  to  call c'lProvldent  Life  &  Trust  Co.,  Phlla..  Trustee. 

Interest  Is  payable  In  Philadelphia  at  Bank  of  North  America  and  In 
Reading  at  the  office  of  the  company  and  Colonial  Trust  Co.  Bonds  are 
listed  on  the  Phlla.  Stock  Exchange.     V.  88,  p.  748. 

Divide7id». — In  1900,  2%;  In  1901,  2H%;  In  1902-1913  Inclusive,  3% 
per  annum;    in  1914,  Jan.,  1H%. 

LEASED  LINES  SECUR'S.  Dale.  Interest.  Outstand'g.  LastDit..Ae. 
Reading  City  Passenger  Ry — 

Stock  (see  below)  (par  $50). J-J  $350,000      See  text. 

East  Reading  Electric  Ry — 

Stock,  full  paid  (par  $50).. J-J  100,000      See  text. 

Bonds,  $25.000 opt  1897         5  J-J  25,000  July  1   1957 

Reading  &  Temple  Electric  Ry — 

Stock,  $75,000,  guar. ..opt 7  A-O  73,700      See  text. 

1st  mortgage.  $75,000 1894        5  A-O  73,700  Oct    1    1924 

Reading  &  Womelsd  Elec  Ryl    1895        5  g  J-J  400,000  Jan    1    1926 

1st     mortgage,     $400,000,  ^Real  Est.  Title  Ins.  ds  Tr.,  Phlla..  Trustee. 

gold  ($100,  &c) c*cptJInt.   at  Colonial  Tr.   Co.   of   Reading,   P*. 

Dividends  on  Leased  Line  Stocks. — The  Reading  City  Passenger  stock 
received  dividends.  1896  to  1899.  Inclusive,  10%;  1900  and  thereafter  12%. 
East  Reading  stock  received  dividends:  1896,  $6,500;  1897  to  1900,  Inclu- 
sive, $7,000;  thereafter,  $8,000.  Reading  &  Temple  Electric  pays  7% 
annually  in  dividends.  A.   &  O. 

Bonds. — Reading  Trust  Co.  is  trustee  for  East  Reading  Elec.  Ry.  bonds 
subj.  to  call  in  1927.  Reading  &  Womelsdorf  bonds  are  subject  to  call 
Int.  on  Reading  &  Temple  bnods  is  payable  at  Reading  Trust  Co..  trustee. 
Coupon    ($100,   $500   and   $1,000).     Gauge   5   ft.    2}4    in.     Rails   90   lbs. 

ROAD. — Owned  and  leased  4Syi  mues  of  track.  V.  64,  p.  177:  V.  88. 
p.  749. 

(b)   Schuylkill  Valley  Traction.— TroUey. 

The  United  Power  &  Transportation  Co.  holds  $499,500  of  the  $500,000 
capItJd  stock  aw^  the  entire  $100,000  Income  bonds. 

Lease.— Leased  for  900  years  from  April  1  1910  to  Reading  Transit  Co. 
(succeeded  by  Reading  Transit  &  Lt.  Co.).  Rental,  $5,000  1st  and  2d  years. 
$15,000  annually  thereafter,  and  $1,000  annually  for  maintaining  organiza- 
tion. Reading  Transit  &  Lt.  Co.  also  assumes  all  obligations  of  Schuylkill 
Valley  Trac.  and  its  leased  lines. 

ORGANIZATION. — Incorp.  in  Pa- Sept.  8  1893  as  successor  to  the  Nor- 
rlstown  Bridgeport  <fc  Conshohocken  Traction  Co.  Since  Jan.  15  1895  has 
controlled  and  operated  the  Conshohocken  Ry..  the  Montgomery  County 
Passenger  Ry.,  the  Citizens'  Passenger  Ry.,  the  CoUegevllle  Electric  Street 
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Ry  and  the  Norrlstown  Passenger  Ry.  The  corporate  existence  of  the 
several  compank-s  Is  to  be  maintained,  but  their  bonds  will  be  taken  up 
•s  rapidly  as  possible 

In  Jan.  1902  leased  lor  950  years  the  Roxborough  Chestnut  Hill  &  Norrls 
town  Ry.,  Including  that  company's  leases  of  the   VVlssahlckon   Electric 
Passenger  Ry.  and  the    Trappe    <Sc    Llmerlcli    Electric    Ry. 

STOCK  AND  BONDS —        Dale.        Interest.     Outstanding.      MaturUv. 

Stock,  $1,000,000  ($50) $500,000     ...-. 

First   mortgage,   $400,000,   gj    1895       5  g  F-A  245,000     Aug.  1945 

(jl  000)  Clint,  at  West  End  Trust  Co.,  Phlla..  Trustee. 

Inconie  'mortgage,    $100,000/    1899        5  ann.  100,000  Aug.  1  1949 

($500)        cpt\We.st  End  Trust  Co.,  Philadelphia.  TrusMe. 

Of  the  $500,000  nrst  mortgage  dated  1895,  $100,000  has  been  retired  and 
destroyed,  $75,000  has  been  reserved  to  take  up  like  amount  of  the  Norrls 
town  Passenger  Ry.  bonds  and  $80,000  to  retire  the  Citizens'  Passenger  Ry. 

The  securities  of  the  subsidiary  companies  are  as  follows.  Including  botb 
those  held  by  the  public  and  by  the  parent  company. 

COMPANY,  &c. —  Miles.      Interest.         Issued.       Div.  or  Mat. 

Citizens' Pas,s  Ry  stock  (550)-      CM        $79,400  fp  23^  Jan'13 

1st  mtge  (5500)  §80,000  gold? 5  g  P-A  80,000     Feb     11925 

guaranteed     {Subject   to   call   at    105   on   any   int.    date. 

[     Interest  at  Norristown  Tr.  Co., trustee 


Conshohocken  Ry  stock  (550) 

1st   M    guar,    prin   &    int, 

5250,000 cpt 

Montgomery  Co  PassRystock 
1st    mtge    5150,000-. -cpt 


145,900  No  divs. 

See  text        July  1   1924 
Norristown  Tr.  Co.,  tr. 
150,000  No  divs. 

See  text         1924 
Pa.  Tr.  Co.,  trustee. 
75,000  52.66  Jan'13 
75,000  1923 


5K 

5U  g  J-J 

iSubj.  to  call  at  105. 

IH      

/      1 3^        6  J- J 
lint,  at  Norristown. 

Norristown  Pass  Rystk  ($50)-     4M        

First  mortgage cptf     4K       6  J-J 

lint,  at  Pa.  Tr.  Co.  Norristown,  trustee. 
Bonds. — The  Conshohocken  Ry.  bonas  ($100,000)  and  the  Montgomery 
County  Passenger  Ry.  Issue  ($15,000)   are  held  by  the  Schuylkill   Valley 
Traction  Co. 

ROAD. — Operates  57.08  miles  of  track,  including  lines  of  above-men- 
tioned companies,  and  also  Roxborough  Chestnut  Hill  &  Norristown. 
Gauge  5  ft.  2}^  inch.  Rails  60  and  100-lb.  T  and  girder.  91  cars. — V.  70, 
p. 281. 

(1)  Roxboroueh  Chestnut  Hill  &  Norristown  Ry.— A  trolley  road. 
The  United  Power   &  Transportation  Co.  owns  4,938  out  of  the  4,968 

•hares  of  the  capital  stock.     In  Jan.  1902  was  leased  for  950  years  to  the 
Schuylkill  Valley  Traction  at  a  rental  of  $4  50  per  share,  payable  seml-ann. 

ORGANIZATION. — Incorp.  Dec.  2  1985  in  Penna.  In  1898  leased  the 
Wlssahlckon  i:iectrlc,  3H  miles,  for  999  years;  rental  to  be  2%  on  the 
$145,800  stock  lor  the  first  two  years,  3  %  for  the  next  six  years,  4  %  for 
the  next  seven  years  and  5%  for  the  rest  of  the  term.  Also  owns  the 
$250,000  stock  of  the  Trappe  &  Limerick  Electric  Street  Ry.  and  leases  that 
company  for  950  years.  Comprises  22  miles  of  track.  In  June  1896  filed  a 
mortgage  for  $450,000  to  the  Real  Estate  Title  Insurance  &  Trust  Co. 
Philadelphia,  securing  5%  gold  bonds  ($1,000)  J.  &  D.  (cpt),  due  June  1 
1926.  Issue  reduced  to  $396,000,  of  which  5371,000  was  outstanding  in 
May  1914.     Capital  stock  auth.,  $450,000:  issued,  $248,400;  par,  $50. 

Trappe  &  Limerick  Elec.  St.  Ry.  5%  gold  stock  certfs.  due  July  1  1931; 
int.  (J.  &  J.)  at  Real  Estate  Title  Ins.  &  Tr.  Co.,  trustee.  Auth.,  $250,000; 
outstanding,  $249,000.  Secured  by  deposit  of  $249,000  stock  of  the 
Trappe  &  Limerick  St.  Ry. 

ROAD.— Total  track,  20>^  miles;  gauge,  5  ft.  2"^  in. Rails,  70  to  90-Ib. 
girder.— V.  62,  p.  1042. 

(a)  Trappe  &  Limerick  Electric  Street  Ry. 

ORGANIZATION. — Incorporated   In    Pennsylvania   on    July    25    1899 
Was  leased  on  Dec.  31  1901  to  Roxborough  Chestnut  Hill  &  Norristown  Ry 
lor  950  years  at  a  rental  equal  to  5%  per  annum  on  capital  stock.  Interest  on 
bonds,  taxes  and  $100  maintenance  expenses. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock,  $250,000  ($50)_.- $250,000  See  text. 

First   mortgage,   $250,000,   g/   1901       4^gJ-J  250,000    July    11931 

($1,000) c'cptUnt.  at  Real  Estate  Title  Ins.  &  Tr.  Co.,  Phil. 

Bonds. — Are  guar.,  p.  &  1.    by  Roxborough  Chestnut  HUl  &  Norristown. 

ROAD. — Length  of  line  13.35  miles. 

(c)    Lebanon  Valley  Street  Railway. — A  trolley  road. 

Lease. — Leased  to  Reading  Transit  &  Lt.  Co.  for  900  years  from  April  1 
1910.  Annual  rental  of  $40,000  and  yearly  payment  of  $500  for  organiza- 
tion, as  well  as  taxes  and  interest  on  bonds. 

ORGANIZATION. — Incorporated  on  June  28  1899  as  a  consolidation  ol 
the  Lebanon  &  Anusvllle  Street  Ry.  and  the  Lebanon  &  Myerstown  Street 
Ry.  The  United  Power  &,  Transportation  Co.  owns  all  the  10.000  shares 
ol  the  capital  stock. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.       Maturity. 

Stock,  $500,000  (par  $50) $500,000       See  text. 

First  mortgage   10-30s,   gold/    1899       5  g  J-J  500,000  July   1  1929 

(5100,  5500  &  51, 000)ccptlInt.  at  Real  Estate  Title  Ins.  &  TrCo.,Phila. 

BONDS. — Int.  also  payable  at  Valley  Nat.  Bank,  Lebanon,  Pa. 

ROAD. — Owns  22.08  miles  of  track.  Gauge  5  ft.  3  in.  Rails  50,  75, 
&   90-lb.   girder.     23   cars. 

(2)  West  Virginia  Traction  &  Electric  Co. 

Controlled  by  Eastern  Power  &  Light  Corp.,  which  owns  all  of  outstand- 
ing common  stock. 

ORGANIZATION. — Incorp.  In  West  Virginia  on  July  11  1912  and  ac- 
quired the  City  &  Elm  Grove  RR.  (Wheeling)  and  the  Union  Utilities  Co. 
(Morgantown).  V.  95.  p.  177.  The  City  &  Elm  Grove  RR.  owned  control 
of  the  City  Hy.  Co.,  the  Wheeling  &  Elm  Grove  Rv.,  the  Wheeling  Park 
Assn.  and  the  Suburban  Light  &  Water  Co.  Controls  City  &  Suburban 
Gas  Co.  of  Charleston,  which  was  incorp.  In  Dec.  1912  (auth.  capital 
$150,000),  and  took  over  the  Virginia  Oil  &  Gas  Co.  Owns  and  operates 
(with  one  unimportant  exception)  all  public  utilities  In  Morgantown  and 
adjacent  communities.  Including  electric  light  and  power,  water,  gas  and 
street  railways;  also  operates  street  railways  In  Wheeling,  Including  subur- 
ban linos,  and  a  water  and  light  system  serving  suburban  district  adjacent 
to  Whooling.  Owns  a  33-acro  park.  Franchises:  one  expires  1927;  others 
extend  beyond  1942  or  are  perpetual. 

STOCK  AND  BOND.S.—       Date.        Interest.     Outstanding.      MaturUv 

Common  $2,000,000  ($100) $1,250,000 

Pref  $2,000.000  7'ro  cum  ($100) - 560,000  

Conv    notes    $1,250,000    gold\    1912        5  J-J  1,250,000  July    1  1915 

($l,000)rcdat  102  &lntccpt/Int.  at  Equitable  Trust  Co.,  New  York  tnis 
Ist  rcf  &  extcns  M  $25,000,-)    1912       See  text  See  text  1942 

000  gold / 

City  &  Elm  Grove  cons   coll)    1908       5  g  J-J         ''1,154,000  July    1  1936 

tr  M  $2,500,000  g.  (.51,000) /Int.  at  Union  Trust  Co.,  Pittsburgh  trustee 
Wheeling  &  Elm  Grove  1st  M\    1901        5  A-O  965,000  Apr     11931 


Un 


$1,000,000  ($1,000)  g...c'/Int.  pay.  at  Wheeling  Title  &  Tr.  Co.,  trustee 
n.   Utll.   1st  mtge.  $1,500,-1    1909        5  g  J-J  1,193,000  July    1  1944 

000  gold   ($1,000) c* /Int.  at  Farmers' L.  &  Tr.  Co.,  N.  Y..  trustee 

Bonds. — Notes  of  1912  are  conv.  $  for  $  at  maturity  at  option  of  holdei 
Into  1st  ref.  &  extension  mtge.  bonds.  Company  may  grant  this  privilege 
on  any  Int.  date.  Notes  are  secured  by  pledge  of  51,565,000  1st  ref  &. 
extension  mtge.  bonds.  These  bonds  are  all  that  have  been  Issued  and  bear 
6%  Int.  Remaining  bonds  are  reserved  (bearing  either  5%  or  6%  Int  ) 
for  prior  liens  and  tor  extensions  and  Impts.  at  85%  of  cost  under  certain 
restrictions.  V.  95,  p.  362.  Of  the  City  &  Elm  Grove  cons,  coll  trust 
bonds,  $1,000,000  arc  reserved  to  retire  prior  liens.  Are  subj.  to  call  on  anv 
Int.  date  at  105  and  Int.  V.  83,  p.  491.  The  auth.  amount  of  Wheeling  & 
Elm  Grove  Uy.  mtge.  was  originally  $1,250,000,  but  was  reduced  In  .Sent 
1906  to  $1,000,000.  V.  83,  p.  379,  491,  625.  Of  Union  Utilities  1st  mtge 
bonds,  $307,000  are  reserved  for  impts.  and  extens.  ai,  75%  of  cost.  Red. 
at  105  and  int.  on  any  Int.  day  on  30  days'  notice.  Sinking  fund  1  %  seml- 
ann.  of  bonds  out.  After  sotting  aside  1  %  s.-a.  and  payment  of  7%  on  pre., 
and  10%  on  com.,  s.  f.  shares  equally  with  any  further  div.  on  com.  v.  9o' 
p.  373. 

ROAD. — Operates  39.5  miles  of  track  In  Wheeling  and  to  Elm  Grove, 
Point  Mills  and  W(«t  Alexander;  also  8  V^  miles  In  Morgantown  and  from 
Morganto\vTj  to  Sabraton;  total  track,  48  miles.  Standard  gauge.  Cars: 
motor,  74;  misc..  6. 

OFFICERS.— Pr«8..  J.  B.  Taylor:  V.-P..  A.  N.  Dutton;  Sec.  &  Treas 
J.  R.  Fusselman.— V.  95,  p.  177,  298,  362,  619,  1041;  V.  96,  p.  948-  V 
98.   p.   764. 


(3)  Claremont  Railway  &  Lishting  Co. — OontroUed  by  Eastern 
Power  &  Light  Corporation. 

ORGANIZATION. — Organized  in  1901  and  absorbed  the  Claremont 
Elec.  Ltg.  Co.;  does  a  passenger  and  freight  trolley  business  between  Clare- 
mont Junction  on  the  Connecticut  Valley  Division  of  the  Boston  &  Maine 
and   Claremont. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Capital  .stock.  $160,000 5160,000 

Bonds,    51.000,000 57o  150,000     

EARNINGS. — For  the  year  ending  Dec.  31  1912,  gross,  $36,961;  net. 
$8,595;   interest  and  taxes,  57,509;   surplus,  $1,086. 

OFFICERS.— Pres.,  J.  B.  Taylor;  V.-P.,  L.  H.  Tyng;  Sec.  &  Treas., 
J.  R.  Fusselman.     W.  S.  Barstow  &  Co.,  Inc.,  Mgrs. 

(4)  City  Electric  Lighting  Co.  of  Vincennes. 
ORGANIZATION. — Incorp.  in  Ind.  Aug.  1  1899;  owns  entire  stock  of 

Vincennes  Elec.  Co.     Supplies  light  and  power  to  Vincennes,  Ind.     Fran- 
chises expire  in  1931. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.     Maturity. 

Stock  $300,000  (5100) All  owned  bv  Eastern  Power  &  Lt.  Corp. 

1st  mtge  $200,000.     Subj  to/    1913        5  g  M-Sl         5200,000  Apr  28  1943 

call  at  105  &  int  on  30  dayslEq.Tr.Co.,  N.Y.,  Tr.,  Int.  at  co's  off.,  N.Y. 

PROPERTY. — Consists  of  885  k.w.  generating  plant  and  trnasmission 
lines;  883  electric  meters.  Has  municipal  contract  extending  to  1920  for 
2,000  c.p.  enclosed  arc  lamps  at  $33  62. 

OFFICERS. — Pres..  T.  H.  Adams;  V.-P.,  Chester  W.  Adams;  Sec.  & 
Treas.,  F.  L.  Cadou;  Gen.  Mgrs.,  W.  S.  Barstow  &  Co..  Inc. 


RICHMOND,  VA. 
VIRGINIA  RAILWAY  &  POWER  CO.— 

ORGANIZATION. — Incorp.  In  Virginia  on  July  1  1909,  and  Is  successor 
to  the  Virginia  Passenger  &  Power  Co.  sold  at  foreclosure  May  5  1909. 
V.  89,  p.  44,  105.     The  reorganization  was  under  plan  given  In  V.  87,  p.  347. 

On  July  1  1911  took  over  by  consolidation  the  Norfolk  &  Portsmouth 
Trac.  Co.,  (into  which  was  merged  the  Norfolk  &  Atlantic  Term.  Co.  on 
June  30  1911)  and  Increased  Its  stock  to  512.000,000  com.  and  58.000,000 
pref;  $150  Va.  Ry.  &  Pow.  com.  was  exchanged  for  each  $100  Norf.  & 
Portsm.  com.;  the  pref.  was  exchanged  share  for  share.  V.  93,  p.  106.  For 
history  of  Norf.  &  Portsm.  Trac.  organization  see  "Elec.  Ry.  Sec."  of  June 
1911.  D.  84. 

Through  acquisition  of  Norf.  &  Portsm.  Trac  the  Va.  Ry.  &  Pow.  Co. 
acquired  the  lease  of  the  Norfolk  Rj'-  &  Lt.  Co.  for  99  years  from  June  1 

1906,  under  terms  given  in  that  company's  statement  below.  Also  the  en- 
tire capital  (5100,000)  stock  and  ($1,000,000)  bonds  of  the  Norfolk  &  Ocean 
View  Railway  Co.  (19  miles). 

On  June  29  1912  sold  to  Richmond  &  Rappahannock  Ry.  the  "Seven 
Pines  Line"  of  railway,  29th  and  P  Sts..  Richmond,  to  Seven  Pines,  Henrico 
County,  8.88  miles,  for  cash  consideration  of  $25,000.     V.  95.  p.  1397. 

Owns  or  controls  through  lease  practically  the  entire  street  railway,  elec- 
tric light  and  power  business  in  Richmond,  Petersburg,  Norfolk  (all  except 
line  to  Virginia  Beach  ,  Portsmouth  and  Berkeley;  an  interurban  railway 
connecting  Richmond  and  Petersburg;  a  line  from  Norfolk  to  Sewell's  Point, 
where  connection  is  made  by  ferry  to  Newport  News  and  Old  Point  Comfort, 
elec.-light  business  of  Suffolk ,  Va.;  the  City  Gas  Co.,  with  unlimited  franch. 

Franchises. — The  Manchester  &  Petersburg  Ry.  franchises  are  perpetual. 
The  principal  railway  franchises  In  Richmond  expire  In  1926  and  1931, 
The  Interurban  railway  franchise  expires  In  1981.  The  water  power  rights 
In  Richmond  and  Petersburg  are  perpetual.  These  rights  are  only  partly 
utilized  and  are  capable  of  a  large  further  development.  The  more  Im- 
portant rights  for  lighting  In  Richmond  expire  In  1927  and  1928  arkd  In  Man- 
chester In  1931 .  The  Petersburg  lighting  franchises  perpetual,  V.  89,  p.  529. 
Franchises  for  street  railways  in  Portsmouth  expire  in  1026,  1927  and  1932. 
Street  ra.\[way  franchises  In  Norfolk  expire  In  1944.  The  electrlc-Ughtlng 
ranchise  in  Suffolk  expires  in  1916. 

In  Jan.  1913  Virginia  Supreme  Court  held  company  liable  for  the  cost  of 
paving  between  and  two  feet  outside  the  tracks. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity. 

Common  $12,000,000  (S100)_. A-O      $11,950,500  Apr.  14.  1  H 

Preferred  $8,000,000   (5100)-. J-J  7.699,400   July'14,3% 

First     and     refunding     mtge/    1909        5  g  J-J  11,703,000  July    1  1934 

515,000,000  g  ($l,000).-c«llnt.  at  Equitable  Tr.  Co.,  N.  Y.,  trustee. 
Richmond   Railway   &   Elec-\   1890       5  32,000  July   1  1920 

trie  first  mortgage /Metropolitan  Trust  Co.,  New  York,  Trustee. 

Norf  &  Portsm  1st  mtge  $8,-/    1906        5  g  J-D  5,526,000  June  1  1936 

000.000  ($1,000).  gold  ---tint,  at  Baltimore  Trust  &  Guar.  Co.,  Trustee. 
Norf  &  Atlantic  Term  1st  mtgj    1899        5  g  M-S  500,000  Mch.  1  1929 

$500,000.  gold /Interest  at  Alex.  Brown  &  Sons,  Baltimore. 

Stock. — The  pref.  stock  was  entitled  to  non-cum.  divs.  ot5%  up  to  Jan.  1 
1914  and  thereafter  to  non-cum.  divs.  up  to  6%  .     Both  com.  and  pref.  are 
listed  on  the  N.  Y.,  Phlla.  and  Bait.  Stk.  Exchanges.     V.  92,  p.  882,  1033. 
nil,  1375;  V.  93,  p.  230.     See  official  statement  to  N.  Y.  Stock  Exchanze 
V.  92.  p.  1118. 

Bonds. — 568,000  of  the  first  and  ref.  bonds  are  reserved  to  retire  $32,000 
Richmond  Ry.  &  Electric  first  mortgage  (of  which  515,000  are  in  treasury), 
together  with  $36,000  Richmond  &  Allegheny  RR.  bonds  which  matured 
Aug.  1  1911  and  are  held  in  treasury  pending  release  of  mortgage  and 
exchange  for  Virginia  Ry.  &  Power  Co.  bonds.  $70,000  are  in  treasury, 
and  remaining  $2,959,000  reserved  for  future  Imp'ts,  subject  to  certain  re- 
strictions. Sinking  fund,  K%  seml-ann.  of  bonds  out  from  1914  to  1919 
and  H%  seml-ann.  thereafter.  Bonds  are  subj.  to  call  at  105  and  Int. 
V.  92,  p.  1212.  Listed  on  N.  Y.,  Phlla.  and  Bait.  Stock  Esch.  V.  93, 
p.  790;  V.94,  p.  125;  V.96,  p.  1425.  Unissued  Norfolk  &  Portsmouth  1st  M. 
bonds  of  1906  may  be  Issued  for  acquisitions,  extensions  and  impts.,  but  not 
over  $500,000  In  any  one  year.  A  sk./d.  of  H%  per  ann.  ol  outstanding 
bonds  commences  on  June  16  1916,  which  Is  to  be  Invested  In  the  bonds. 
Are  subject  to  call  at  110  and  Int.  on  any  Int.  date  upon  60  days'  notice 
Bonds  are  listed  on  Phlla.,  Boston,  Bait,  and  PlttSo.  Stock  Exchanges. 
V.  83.  p.  492. 

Dividends. — On  pref.,  first  div. — 1}4% — paid  July   1    1910.     In   1911, 
1912  and  1913,  5%.     In  1914,  Jan.,  214%.     In  July  rate  was  increased 
and  3%  was  paid.     On  com.,  first  div.— 1% — -paid  Oct.  1911.     In  1912 
2%.      In  1913,  3%.      In  1914,  April,  1}4%. 

EARNINGS. — Of  combined  properties  for  year  ending  June  30. 

191,V14.  1912-13.  1911-12.  1910-11. 

Fare  passengers --    65,695,197      64,532,079      60,500,584      57,821,444 

Free  passengers 923,137  872,491  926,730        1,079.109 

Transfers-.- 14,752,959      15,245,285      15,906,711      15,922.825 

81,371,293      80,649,855      77,334,025      74,823.378 

Gross  earnings $5,156,048      $4,864,107      $4,558,194      $4,336,206 

Operating  expenses 2,465,908        2,316,988        2,322,904        2,266,676 

Net   earnings 52,690,140      $2,547,119      $2,235,290     $2,069  530 

Other  income 80,910  86,704  69,159  46,296 

Not  income 52,771,050     $2,633,823      $2,304,449      $2,115,826 

Taxes,   interest,   &c $1,615,460      $1,500,501      $1,423,202      $1,396  943 

Depreciation. .-  100,000  100,000  100,000  75,000 

Surplus $1,055,590      $1,033,321  5781,247  $643,883 

ROAD. — The  company  operates  about  251  miles  of  track-;  It  owns  real 
estate.  Including  valuable  park  properties.  Rails.  9  5,  109-lb.  girder  and 
80,  70  and  80-lb.  T.     Has  554  cars,  1  locomotive    and  1  steamboat. 

OFFICERS. — Chairman  of  Board,  Frank  Jay  Gould,  New  York;  Pres., 
Thomas  S.  Wheelwright.  Richmond;  Vice-Presidents,  Fritz  Sitterding  of 
Ricliiuond  and  R.  Lancaster  Williams,  Baltimore;  V.-P.  and  Gen.  Counsel, 
Henry  W.  Anderson,  Richmond:  Sec.  &  Treas.,  Geo.  B.  Williams,  Rich- 
mond; Asst.  Sec.  &Asst.  Treas.,  Geo.  II.  Taylor,  New  York:  Gen.  Aud.  & 
Asst.  Treas.,  W.  J.  Kehl;  Asst.  Gen.  Aud.,  A.  E.  Dickson.  General 
office.  Richmond,  Va.  N,  Y.  office,  149  Broadway. — V.  93,  p.  47  106 
230,  409,  873,  1260.  1319.  1536,  1790;  V.  94,  p.  12"5;  V.  95,  p.  112  751* 
1041,  1274.  133.1,  1397:  V.  96,  p.  655,  717,  1425;  V.  97,  p.  1422-  V.  98  p. 
1696;  V.  99,  p.  540,  818. 

(1)    Norfolk  Railway  &  LiEht. 

Lease. — Was  leased  on  June  1  1906  to  Norfolk  ds  Portsmouth  Traction  Co. 
(since  consol.  with  Va.  Hy.  &  I'ow.  Co.)  for  99  years,  lessee  to  pay  as  rental 
(In  addition  to  all  fixed  charges)  on  June  1   1906,  Dec.  1   1906  and  June  1 

1907,  $16,500  on  e,ach  date:  Dec.  1  1907  and  June  1  1908,  524,750  on  each 
date;  Dec.  1908,  June  1909.  Dec.  1909  and  June  1910.  $33,000  on  each  date- 
Dec.  1910,  June  1911,  Dec.  1911  and  June  1912,  $41,250  on  each  date- 
Dec.  1912  and  thereafter,  $49,500  on  each  June  1  and  Dec,  1.  V. 82, p. 1323! 
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ORGANIZATION. — Incorporated  In  Virginia  on  Nov.  2  1899  as  a  con, 
solldatlon  of  the  following.  Norfolk  Street  RR..  Norfolk  <Sc  Ocean  View  Ry. . 
Virginia  Electric  Co.  and  the  Berkeley  Light  <So  Power  Co  Own  entire 
stock  of  the  Norfolk  Light  Heat  &  Power  Co.  Street  railway  francMsei 
expire  In  1944,  except  a  small  portion  of  mileage  In  Norfolk,  which  expires  In 
1934.  Electric  light  francMse  expires  In  1930.  The  company  controls  the 
street  railway,  electric  lighting  and  power  business  of  the  city  of  Norfolk 
and  owns  a  line  of  railway  to  Willoughby  Spit  and  connects  with  steamer  to 
Old  Point  Comfort;  also  owns  4,011  shares  out  of  5,000  shares  of  the  stock 
of  the  City  Gas  Co.  of  Norfolk,  remaining  shares,  989.  owned  by  Va.  Ry.  & 
Power  Co.  On  Aug.  30  1904  the  City  Gas  Co.  purchased  the  Berkeley  Gas 
Co.     V.  79,  p.  968.     Stock  is  listed  on  Philadelphia  Stoke  Exchange. 

Stock,  $1,650,000  ($25) J-D  $1 ,650,000  June '14,3% 

Virginia  Electric  Co  first  mtge/    1898       5  A-O  10,000  April  1  1928 

$500,000,  gold  ($1,000)_.-1  Int.  at  U.  S.  Mtge.  &  Tr.  Co.,  N.  Y.,  Trustee. 
Norfolk  Street  first  cons  mtge,]    1898       5  g  J-J  1,040,000  Jan.    11944 

$1,000,000  gold  ($l,000).c\lnt.  at  Merc.  Tr.  &  Dep.  Co.,  Bait.,  Trustee. 
Norfolk  Ry  &  Lt  first  cons  M/    1899       5  g  M-N         2.950,000   Nov.  1    1949 

$4,000,000. g($l, 000)  sf..c*nnt.  at  International  Tr.  Co..  Baltimore,  Tr. 

City  Gas  Co  first  mortgage../ 6  J-D  500,000     June     1926 

lU.  S.  Mortgage  &  Trust  Co.,  N.  Y.,  Trustee. 

Bonds. — Of  theNorf.  Ry.&  Lt.  first  consol.  mtge.,  $1,050,000  is  reserved 
to  retire  underlying  bonds.  Sinking  fund  began  Nov.  1  1909,  and  provides 
for  the  purchase  of  1  %  of  outstanding  bonds  each  year  at  110  or  less. 
See  V.  70.  584. 

ROAD  AND  EQUIPMENT. — Included  in  Va.  Ry.  &  P.  Co.  statement. 

OFFICERS. — Pres.,  Thomas  S.  Wheelwright:  V.-Ps.,  Caldwell  Hardy 
and  F.  Sitterdin?:  Ses.  &  Treas.,  W.J.  Kehl. — V.  81.  p.  508;  V.  82.  9.  75 
1041,  1323.  _ 

ROCHESTER,  N.  Y. 

NEW  YORK  STATE  RAILWAYS.— (SeeMapon  pa(7ell4)  .—Of  the  corn- 
stock,  $13,604,300  (also  $600  pref.)  owned  by  N.  Y.  Cent.  &  H.  R.  RR. 

ORGANIZATION. — Incorporated  In  New  York  on  March  22  1909  as  a 
consolidation  of  the  Rochester  Ry.  Co..  the  Rochester  &  Sodus  Bay  Ry.  Co. 
and  the  Roch.  &  Eastern  Rapid  Ry.  Co.  (as  per  plan  V.  88.  p.  53.  823.  945. 
and  on  Oct.  14  1912  the  P.  S.  Comm.  approved  the  further  merger  with  the 
Utica  &  Mohawk  Valley  Ry^.  Oneida  Ry..  SjTacuse  Rapid  Transit  Ry.  and 
Rochester  &  Suburban  Ry.,  all  of  whose  stocks  had  already  been  owned. 
V.  95.  p.  1040. 

The  Rochester  Railway  was  a  consolidation  of  the  Rochester  City  & 
Brighton  RR.,  the  Cross-Town  RR.  and  the  South  Park  RR.,  and  leased 
the  Rochester  Electric  Ry.  from  July  1  1894  for  50  years,  at  a  rental  of 
8%  on  $200,000  stock,  and  whenever  gross  receipts  exceed  $55,000,  one- 
quarter  of  such  excess. 

On  Mch.  10  1910  Pub.  Ser.  Comm.  authorized  an  Increase  In  stock  from 
$23,140,200  to  $23,860,200  to  be  used  to  take  over  the  Rochester  &  Subur- 
ban Ry.  (stock  $420,000),  the  Rochester  Electric  Ry.  (stock  $200,000)  and 
the  Ontario  Light  &  Traction  Co.  (stock  $100,000),  which  controls  the 
Canandalgua  Gas  Light  Co.  See  V.  90,  p.  914.  1425.  In  Jan.  1912  ap- 
plied to  Public  Service  Comm..  2d  Dlst.,  for  authority  to  Increase  stock  to 
$24,362,500.     V.  94,  p.  68.     Permission  was  not  granted. 

The  following  Is  a  list  of  the  stocks  owned  by  the  New  York  State  Railways 

Schenectady  Railway  Co $2,050,000  or    50%        of  whole  amount 

East  Side  Traction  Co 300.000"    100% 

Onondaga  County  FalrAssn 600   "        8% 

Syracuse  Land  &  SteamboatCo..        10,000  "  100% 

Syracuse  &  Valley  LandCo 4,450  "  100% 

Valley  Amusement  Co 300  "  100% 

Utica  Field  Club 2.000   "     12.12%   " 

Utica  Hotel  Corporation 5.000   "        2.09%   '* 

Driving  Park  Land  Assn 1,000   "        2.00%   " 

Glen  Haven  Improvement  Co...         14,500   "   100.00%   " 

Ontario  Light  &  Traction  Co 100,000   "   100.00%   " 

Rochester  Electric  Railway  Co..       174,700   "     87.35%   " 
Canandalgua  Gas  Light  Co 3,050  "       6.1%     "  " 

On  June  26  1912  the  P.  S.  Comm.  authorized  the  company  to  execute  a 
new  414%  first  consol.  50-year  mtge.  for  $50,000,000  (authorized  by  stock- 
holders on  Aug.  24  1912),  and  on  Oct.  28  1912  authorized  the  issue  of 
$6,925,000  of  the  bonds  to  refund  $4,500,000  bonds  of  1910  and  to  cover 
purchase  of  remaining  Syi'acuse  Rap.  Tran.  Ry.  com.  and  pref.  stock  not 
already  owned,  and  to  reimburse  treasury  for  previous  expenditures  for 
Syracuse  pref.  stock.  V.  95,  p.  48;  V.  94.  p.  1384,  768,  In  March  and 
Nov.  1913  the  P.  S.  Comm.  auth.  the  sale  of  $5,621,000  additional  1st 
consols,  to  provide  for  the  discharge  of  notes  and  matured  bonds  of  the 
company  and  its  constituents  (V.  96,  p.  790),  of  which  $2,900,000  have 
been  issued. 

Franchises  In  Rochester  are  practically  perpetual  and  exclusive,  with 
exception  of  a  few  extensions  which  run  for  50  years. 

Contract  for  Power. — Power  for  all  lines  is  supplied  under  a  long-term  con- 
tract with  the  Roch.  Ry.  &  Lt.  Co.,  whose  entire  com.  stock  Is  owned  by 
Mohawk  Valley  Co.  (In  turn  owned  by  N.  Y.  C.  &  H.  R.  RR.).  The  Roch. 
Ry.  &  Lt.  Co.  has  the  following  securities:  Stock  auth.  and  Issued,  $6,500,- 
noo  com.  and  $3,000,000  pref.  Consol.  M.  5s,  dated  1904,  auth.,  $16,000,- 
000:  Issued,  $9,401,000.     See  V.  92,  p.  730. 

STOCK  AND  BONDS —         Date.     Interest.       Outstanding.     MaluHtv. 

Common  $19,997,700  ($100).. Q^         $19,952,400  Oct. '14,  1 

Pref  $3,862,500  ($100)  5%  cum <3  J  3,862,500  Oct. '14,  1  H 

Ist  cons  M  Ser  A  $50,000,000  r   1912       4HgM-N  12.525.000  Nov   1  1962 

gold  ($1,000) c*&r*.]  Security  Trust  Co.  of  Rochester,   trustee. 

[interest  at  Treasurer's  office.  New  York. 
Rochester    Ry    Consolidated!    1890  5  g  A-O  2,700,000  April  1  1930 

Mortgage  $3,000,000   ($1,- ^Jn<eres<  at  Treasurer's  office.  New  York. 

000)    gold c'JMercantUe  Trust  Co.,  New  York.  Trustee. 

Roch  Ry  2d   M,   $1,500,0001    1893       5  g  J-D  1,500.000  Dec.   1  1933 

gold  ($1.000). c'/lnt.  at  Security  Tr.  Co.,  Rochester,  Trustee. 

Rochester  City  <Sc  B  1st  mtgel    1889       6  A-O  175,000   April  1  1919 

$500,000  ($500)... /Interest  at  Rochester  Trust  &  Safe  Dep.  Co. 

Utica  &  Mohawk  Vail  1st  Ml    1901     4  v^g  M  S        2,26»,000   Sept   1    1941 

$4,000,000    gold     ($1,000)  ^Interest  at  Harris,  Forbes  &  Co.,  N.  Y.;  New 

c* cannot  be  called)      York  Trust  Co..  New  York,  trustee. 

Utica  Belt  1st  mtg  $500,0001    1889       5  M  N  500,000   Nov    1  1939 

gold  ($1,000). I  Interest  at  N.  Y.  Trust  Co.,  N.  Y.,  trustee. 

Utica  Belt  2d  mtg  $200,0001     1891  5  JJ  39,000     Jan  1   1931 

gold  ($500) .c]  Interest  at  N.  Y.  Trust  (3o.,  N.  Y.,  trustee. 

Herk  Mo  Illon   &  Frankfortl    1895       5  g  J-J  150,000  Jan     1  1928 

mtee  g  $150,000  ($1.000)c')Int. at  Farmers'Loan  &TrCo.,  N.  Y.,  Trust 
Syr  R  T  1st  M  ($3,250,000)1    1896       5  g  M-S         2,500,000  Mch  1  1946 

gold  ($1,000) c*/Guaranty  Trust  Co.,  New  York,  trustee. 

do  2d  M  $750.000($1,000)1    1900       5gJJ  654,000  Jan    1   1930 

gold   c*/lnt.at  Citizens  Sav.&Tr.  Co.,  Clev., trustee. 

People's    RR.    first   mort.,f  1891  5J  J  750,000   Jan    1    1921 

gold  ($750,000) llnterest  at  Merchants'  Nat.  Bank,  Syracuse. 

East  Side  Traction  1st  M.l    1899  6  J  D  250,000     June  1  1929 

$250,000  ($1 ,000)  gold../  Int.  at  Citizens  Sav.  &  Tr.  Co.,  Cleve.,  trustee. 

Real  estate  mortgages 40.000    

Ontario  Lt.  &  Traction  Co. — 
Ontario  L.  &  Tr.  1st  mtge.l    1901       i%  M-N  4,000  May  1  1927 

$10,000  ($500) cjo  R.C.Leffingwell.  Trustee. 

Canandalgua  El  L  &  RR  Istj   1897       3H  J-J  150,000  July   1  1927 

mtge  $150,000  ($500) cf6  Int.  at  Citizens  C^itr.  Nat.  Bk.,N.  Y.  C. 

Canandalgua  El  L  &  RR  Istl    1897        6  J-J  35,000  July    1  1927 

mtge  $50,000  ($500) c|6  Int.  at  Citizens  Centr.  Nat.  Bk.,  N.  Y.  C. 

a  Int.  is  payable  to  the  Mohawk  Valley  Co.  only. 

&  Rochester  Trust  &  Safe  Dep.  Co.,  Rochester.  N.  Y.,  trustee. 

Stock. — Preferred   stock   can   be    ncreased   only   with   consent  of   two- 
thirds  of  outstanding  preferred  stock,  and  holders  are  to  have  right  to  take 
their  proportionate  shares  of  such  Increase.     Stock  Is  subject  to  call  at  11 
upon  any  div.  day  on  30  days'  notice.     V.  88,  p    945.     Both  stocks  are 
isted  on  N.  Y.  Stock  Exch.     See  official  statement,  V.  92,  p.  951. 

Bonds. — Of  the  first  consol.  bonds,  $13,486,000  are  reserved  to  retire 
$11,486,000  underlying  bonds  and  $2,000,000  Schenectady  Ry.  1st  4Hs. 
of  the  remaining  bonds  $202,000  are  for  corporate  purposes  on  approval  of 
board  of  directors,  and  $23,766,000  may  be  issued  for  equip.,  impts.,  &c.,  to 
the  extent  of  90  %  of  the  cost,  and  for  acquisitions  at  actualcost,  provided  in 
each  case  that  the  annual  net  income  (incl.  net  inc.  on  securities  owned)  shall 
be  1  "^  times  the  annual  int.  charge  on  all  bonds,  incl.  underlying  bonds  then 
outstanding  and  any  additional  first  consols  desired  to  be  issued.  Ser.  A 
bonds  are  red.  at  105  and  int.  on  or  after  Nov.  1  1913  on  60  days'  notice. 


V.  95,  p.  1208;  are  listed  on  N.  Y.  Stock  Exchange.  $300,000  Rochester 
Ry.  consol.  mtge.  bonds  are  reserved  to  retire  Roch.  City  &  B.  RR.  bonds. 
Roch.  Ry.  2d  M.  bonds  cannot  be  called. 

Of  the  Utica&  Mohawk  bonds,  $689,000  are  reserved  for  underlying  liens, 
and  the  remainder  ($1,043,000)  for  future  additions  at  the  rate  of  75%  of 
cost,  but  only  when  net  earnings  for  preceding  year  amount  to  double  the 
int.  charge  on  all  bonds,  incl.  those  to  be  issued.  V.  73,  p.  1265.  The 
$161 ,000  unissued  2d  M.  bonds  of  Utica  Belt  Line  have  been  canceled. 

Of  the  Syracuse  Rapid  Tran.  bonds,  $750,000  are  reserved  to  retire  the 
People's  RR.  firsts.  Of  the  second  mtge.  bonds,  $96,000  are  In  the  com- 
pany's treasury;    these  bonds  are  subject  to  call  on  any  interest  date. 

Dividends. — 1J4%  on  pref.  paid  July  1909  and  quar. since  to  and  Incl. 
Oct.  1914.  On  com.,  initial  div. — 1^% — paid  July  1910  and  quar  since 
and  including  July  1914.     In  October  rate  was  reduced  and  1%  was  paid. 

REPORT. — Combined  statement  of  operations  for  years  end.  Dec.  31 
(after  allowing  for  inter-company  charges).  For  1913  report,  see  V.  98,  p. 301. 


1913.  1912 

$  $ 

Gross  earnings.. 7, 796, 228  7,542,195 

Exps.&deprec'n4, 848,413  4,666,839 

Taxes.. 502,779  452,654 


Net  earnings. 2, 4 4 5, 03 6 
Non-op.  rev. (net)  170,100 


,422,702 
173,434 


Schenec.  Ry.  but. 
N.Y.S.Rys.pro- 
portion,  50%.. 

Ont.  L.&Tr.  Co. 

sur.,N.Y.S.Rys. 

proper.,  100% 


1913. 
$ 


75.007 


4,447 


1912. 
$ 


61,151 


3,356 


Gross  income.2,615, 136  2,596,136>  Tot.net  incomel, 453 .950  1.541.055 
Deduct    interest  Deduct — 

and  rents 1 ,240,640  1,119,588   Pref.divs    (5%).     193,125       193,125 

^Com.divs.  (6%)  1,196,820  1,196,820 

Net  income.. 1,374,496   1.476.548   Balance,  surplus       64,005       151,110 

ROAD. — On  Dec.  31  1913.  operated  340.06  miles  of  railway,  of  which 
270.60  miles  owned  and  69.46  miles  leased.  Miles  main  single  track, 565. 52 
(of  which  420.15  miles  owned  and  145.37  leased);  sidings,  22.61  miles:  total 
track  mileage,  588.13.  Miles  of  railway  owned,  leased  and  operated  by 
subsid.  COS.,  in  addition  to  mileage  operated  directly  by  N.  Y.  State  Rys.: 

Owned.    Leased.  Operated. 

a  Rochester  Electric  Railway 4.80  

o  Ontario  Light  &  Traction  Company 2.73  

6  Schenectady  Railway  Co 59.78  9.58  69.36 

a  Eeist  Side 'Traction  Company 6.44  


Total 73.75  9.58  69.38 

a  Leased  to  N.  Y.  State  Rys.     b  N.  Y.  State  Rys.  owns  a  half  interest. 

Has  858  passenger,  26  express  and  116  other  cars  and  40  snow-plows; 
total.  1040. 

OFFICERS. — Pres..  Horace  E.  Andrews,  New  York;  V.-Ps..  John  Car- 
stensen,  William  K.  Vanderbilt  Jr.,  Walter  N.  Kernan  and  R.  M.  Searle 
Treas.,  Edward  L.  Rossiter.  N.  Y.;  Sec.  &  Gen.  Aud.,  J.  C.  Collins,  Roches- 
ter: Asst.  Treas.,  C.  A.  Tucker,  Rochester:  Asst.  Sec,  H.  L.  Reich ert,  N.Y, 
— V.  90,  p.  698,  914,  1296,  1425;  V.  91,  p.  1711;  V.  92,  p.  527,  726,  951; 
V.  93,  p.  1387,  1788;  V.  94,  p.  68.  623,  768.  1057,  1250,  1384,  1508,  1560; 
V.  95. p. 48. 361. 1040, 1208. 1403;  V.  96, p. 483,  653.  790;  V.  98,  p.  913,1684. 

(1)     Sclienectady  Railway. — A  trolley  road. 

Entire  stock  was  purchased  In  Feb.  1905  Jointly  by  the  N.  Y.  Central 
AH.R.RR.and  the  Del.  &  Hud.  Co.,  one-half  by  each.  V.  80,  p.  652. 
The  former  company  transferred  Its  Interest  to  the  Mohawk  Valley  Co., 
which  latter,  however.  In  1908  transferred  the  stock  back  again  to  New 
York  Central  as  per  plan  In  V.  87,  p.  286,  545,  and  stock  Is  now  held  by 
New  York  State  Rys.  as  per  plan  V.  88,  p.  54. 

ORGANIZATION. — Incorporated  In  New  York.  A  reorganization  on 
Feb.  11  1895  of  the  Schenectady  Street  Ry.  Co.,  which  was  chartered  In 
1886.  Controls  the  entire  street  railway  business  In  Schenectady  and  sub- 
urbs. Has  trackage  rights  over  the  United  Traction  Co. 'a  tracks  Into  Al- 
bany and  Troy.  Franchises  perpetual.  Formerly  owned  all  the  stock  of 
the  Schenectady  Illuminating  Co.,  which  was  deposited  as  additional  secur- 
ity for  the  bonds  of  1901;  also  entire  stock  of  the  Mohaw'<  Gas  Co..  de- 
posited under  consolidated  mortgage.  On  Aug.  1  1904,  ho.v  ver.  the  com- 
pany assigned  and  sold  its  assets  relating  to  Schenectady  Ii.'ip-lnatlng  Co. 
and  Mohawk  Gas  Co.,  and  the  Schenectady  Illuminating  Co.  assumed  re- 
SDonslblllty  for  the  liabilities  relating  to  It  and  the  Mohawk  Gas  Co.  Among 
other  liabilities  assumed  by  the  Schenectady  Illuminating  Co.  are  the  1,000 
consolidated  mortgage  bonds  of  this  comoany,  numbers  2,001  to  3.000  In- 
clusive, of  $1,000  each,  aggregating  $1,000,000,  and  which  are  the  only 
bonds  outstanding  under  the  consolidated  mortgage  of  the  Schenectady  Ry. 
See  also  V.  97,  p.  952  and  954. 

Favorable  Decision  Regarding  Fares. — -On  May  21  1914  the  P.  S.  Comm. 
dismissed  the  complaint  of  the  city  against  the  company  in  which  an  order 
was  asked  compelling  the  company  to  sell  six  tickets  for  a  quarter  instead 
of  a  straight  rate  of  five  cents.     V.  98,  p.  1609. 

STOCK  AND  BONDS. —      Date.        Interest.     Outstanding.      MatuHty. 

Stock  $7,000,000  ($100)... $4,100,000  Dec.  *13,  1  H 

1st  mortgage  $2,000,000  gold  f   1901     4  ,V4  g  M-S        2,000,000   Sept   11941 

($1,000) c*  tf  j  Int.  at  Mercantile  Trust  Co.,  N.  Y.,  Trustee. 

(May  be  red.  on  &  aft.  Sept.  1  1911  atllO&lnt. 
Cons     mortgage     $7,500,000f   1903     4)4  g  M-N      See  text.  May   11953. 

gold  ($1.000). c*  tf<U.  S.  Mortgage  &  Trust  Co..  N.  Y..  Trustee. 

lint,  and  prin.  at  Harris.  Forbes  &  CJo.,  N.  Y. 

Bonds. — Under  the  arrangement  with  the  Schenectady  Ilium.  Co.  noted 
above,  no  more  bonds  can  be  issued  under  the  $7,500,000  consol.  mtge.  be- 
yond the  $1 ,000,000  now  outstanding.  A  sinking  fund  of  1  %  of  bonds  out- 
standing (Including  the  first  mtge.  bonds)  commences  In  20  years,  to  be  used 
to  retire  either  Issue  of  bonds.     See  V.  76  p.  266   1086. 

Dividends. — Initial  div. — 2  H% — In  1906;  1907  and  1908,  none:  In 
1909,  4%;  1910.  6H%;  1911  &  1912.  6%;  1913,  Mar.,  1^%;  June,  1J^%; 
Oct.,  1H%;  Dec,  13/2%. 

EARNINGS. — For  year  ending  Dec.  31  1913,  gross,  $1,393,503;  net 
after  taxes.  $496,321;  other  income.  $2,679;  charges,  $102,987;  diys..$248.- 
000;  surplus,  $150,013. 

HOAD. — Operates  138.06  miles  of  track.  Including  extenslone  to  Albany, 
Troy,  Ballston,  <Scc.  Has  trackage  rights  on  25.31  miles.  70,  75,  78  and 
80-lb.  T.  and  girder  rail.  The  Delaware  &  Hudson  completed  July  4  1907 
an  additional  track  on  Its  own  right  of  way  from  Ballston  to  Saratoga,  to 
be  operated  by  electricity  In  connection  with  the  Schenectady  Ry.  Has 
agreement  with  Fonda  Johnstown  &  GloversvlUe  Ry.  Co.  (electric  division) 
whereby  latter  company  operates  Its  cars  Into  Schenectady.  Does  a 
package  express  business  through  controlled  Electric  Express  Co.  Operates 
185  motor  and  33  other  cars. 

OFFICERS. — Pres..  Clifford  S.  Sims;  V.-P.,  Horace  E.  Andrews;  Gen. 
Mgr.,  J.  F.  Hamilton:  Sec.  Treas.  &  Purch.  Agt.,  J.  H.  Aitkin:  Gen.  Aud.. 
J.  C.  Collins,  Rochester:  Aud..  F.  E.  Belleville. — V.  88. p.  54;  V.  97, p.  952, 
V.  98.  p.  301,  1609.  

ROCHESTER  &  MANITOU  RR. 

ORGANIZATION. — Incorporated  on  Aug.  12  1908.  Acquhred  property  of 
the  Rochester   Charlotte    &   Manltou,   sold  at  foreclosure  Ju'y   21    1908. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock  $60,000  ($100) $60,000       

First  mortgage  $60,000  goldl    1909        5  g  M-N  58,000     May    1  1929 

($500  and  $l,000)..c*.ntfjlnt.  at  Security  Trust  Co..  Rochester,  trustee 

BONDS. — $2,000  bonds  remain  unissued.  No  sink.  fund.  Bonds  are 
subject  to  call  at  105  and  int.  on  and  after  May  1  1914  on  8  weeks'  notice. 

OFFICERS. — Pres.,  Henry  W.  Wedel:  Sec.  and  Treas.,  Kendall  B 
Castle;  Supt.,  Geo.  M.  Wegman. — V.  87,  p.  545:  V.  88,  p.  1314. 

ROCKLAND.  ME. 
ROCKLAND   THOMASTON    &    CAMDEN    STREET    RAILWAY.— An 

Control  Purchased. — Maynard  S.  Bird  &  Co..  investment  bankers,  Port- 
land, Me.,  and  Hugh  J.  Chisholm,  owner  of  the  Rumford  Falls  Light  & 
Water  Co.,  and  the  Rumford  Falls  Power  Co.  have  purchased  control  of 
this  property.     V.  98,  p.  1246.  „  _.        _, 

In  Feb.  1901  consolidated  with  the  Knox  Gas  &  Electric  Co.,  and  made  a 
new  mortgage  for  $800,000,  from  the  proceeds  of  which  the  old  bond  Issues 
of  both  companies  were  retired. 

STOCK  AND   BONDS —       Date.        Interest.     Outstanding.       Maturity. 

Stock,  $400,000  ($100) $-100,000   In'12-13, 5% 

iBt  mortgage,  $800,000,  goldl    1901        4  g  J-J  800,000  Jan    1    1921 

($500  and  $1,000) c-cptjint.  at  Union  S.  D.  &Tr.Co.,  Portland, Trus. 
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Bonds. — No  sinking  fund  and  bonds  cannot  be  called. 

ROAD. — Operates  23.925  miles  of  track  from  Warren  through  Thomaston 
to  Rockland,  Rockport  and  Camden.  In  Sept.  1901  purchased  'Oaklands," 
a  park  cf  75  acres,  for  purposes  of  a  pleasure  resort.  21  passenger,  1  ex- 
press car,  8  freight  cars,  2  work  cars  and  3  snow  plows. 

EARNINGS. — For  year  end.  June  30  1913 ,  gross,  $229,946;  net,  $66,783. 

OFFICERS.— Pres.  (temporary) ,  AVm.  T.  Cobb,  Rockland,  IMe.;  Mana- 
ging Engineer,  M.  J.  Neall.— V.  72.  p.  392;    V.  98,  p.  1246. 


ROME,  GA. 

ROME  RAILWAY  &  LIGHT  CO.— A  troUey  road. 

ORGANIZATION. — Incorporated  In  Georgia  on  Dec.  28  1906,  and  Is  a 
reorganization  of  the  City  Electric  Ry.  V.  83,  p.  1591.  Furnishes  light 
and  power  to  city  and  private  Individuals.  Franchise  expires  1985.  On 
Jan.  21  1909  RR.  Commission  authorized  the  issuance  of  $750,000  bonds. 

STOCK  AND   BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock,  $500,000  ($100) Q-J  $500,000      Oct'14.  1% 

l8t     mtge,     $500,000,     gold)    1907        5  g  J-J  500.000  Jan    1    1937 

($1,000) cdnt.  at  Col.  Trust  Co.,  Louisville,  Trustee. 

Ref.  &  consol.  mtge  $750.0001   1909       6  g  J-J  207,000      Jan  1  1937 

gold cjint.  at  Columbia  Tr.  Co.,  Louisville,  trustee. 

Bonds. — The  first  mtge.  bonds  have  no  sinking  fund,  but  can  be  called 

at  105  and  iut.  upon  6  months'  notice.  V.  93,  p.  590.  5JOO,000  ref.  and 
oonsol.  mtge.  bonds  .-irc  reserved  for  prior  Hens;  remainder  Is  for  extensions. 

Dividends. — In  1909,  2%:  1910,  1%;  1911,  3%;  in  1912,  6%.  In  1913. 
5%;  in  1914.  Jan.,  1%;  April,  1%;  July.  1%;  Oct..  1%. 

EARNINGS. — For  cal.  year  1913.  gross.  $194,423;  net.  S67,555;  fixed 
charges,  $35,500;  surplus.  $32,205. 

ROAD. — Operates  12.1  miles  of  track  In  Rome,  including  extensions  to 
Lindale  and  Scales  Works.  Standard  gauge-  PO-lb.  girder  and  60  &  70-lb. 
T  rails. 

OFFICERS. — Pres.,  S.  A.  Culbertson;  V.-P.  and  Gen.  Mgr.,  S.  S.  Bush, 
Sec.  and  Treas.,  Geo.  W.  Lewis,  all  of  Louisville.  Ky.;  Supt..  H.  J.  Arnold, 
Rome. — V.  88,  p.  101,  565;   V.  92.  p.  596;    V.  93.  p.  590.  1726. 


ROSLYN,  LONG  ISLAND,  N.  Y. 

NEW  YORK  &  NORTH  SHORE  TRACTION  CO. 

ORGANIZATION. — Incorporated  In  New  York  on  Aug.  6  1902  as  the 
Mlneola  Roslyn  &  Port  Washington  Traction  Co.  In  Mch.  1912  Public 
Service  Comm.  approved  the  making  of  a  new  mtge.  and  the  Issuance  of 
$810,000  thereunder  (part  to  be  used  to  retire  present  bonds);  also  the  issu- 
ance of  $757,500  additional  stock  (V.  94.  p.  698;  V.  93.  p.  940).  None  of 
the  new  securities  has  yet  been  issued. 

In  Dec.  1913  P.  S.  Comm.  was  asked  to  sanction  the  issuance  of  $115,464 
additional  stock  (V.  97,  p.  1824),  making  $872  964  authorized. 


Date. 


Interest.     Outstanding. 
$150,000 


Maturitii. 


STOCK  AND  BONDS- 

Stock,  $1,250,000  ($50) 

ATew  mtge  $3,000,000  g  red  at;   1012        5%  Mch    11952 

102  on  any  Interest  day ICItizens'  Sav.  &  Tr.  Co.,  Clev.,  trustee. 

First    mortgage,     $1,000,000]    1907        5  g  M-S  350,000  Sept   1  1947 

gold  ($1,000)    c'lCltlzens'  Sav.  &  Tr.  Co..  Cleve..  Trustee. 

Bonds. — Remaining  1st  M.  bonds  of  1907  are  reserved  for  extens.  and 
equip.  SubJ.  to  call  at  102  and  Int.  on  any  Int.  date.  In*-.,  at  office  trustee 
or  Its  agency  In  New  York 

ROAD. — Operates  from  Flushing  to  Whitestone  and  from  Flushing 
through  Bayslde.  Douglaston.  Little  Neck.  Manhasset.  Roslyn.  Mlneola 
and  Westbury  to  Hlcksvllle.  with  branch  to  Port  Washiu&t'-n.  Total  track, 
excluding  sidings  and  turnouts,  about  37  J^  miles. 

OFFICERS.— Pres.  &  Gen.  Mgr..  Geo.  A.  Stanley;  V.-P..  BenJ.  A. 
H^eman  Jr.;  Sec..  Jaa.  A.  McElhinney.  N.  Y.;  Treas..  Geo.  P.  Scofield. — 
V.  91.  p.  871;  V.  93,  p.  940;  V.  94.  p.  698;  V.  97.  p.  1824. 


ST.  ALBANS,  VT. 

ST.  ALBANS'&  SWANTON  TRACTION  CO.— A  trolley  road. 

ORGANIZATION. — Incorp.  In  May  1912  In  Vermont  as  successor  to  the 
St.  Albans  Street  Ry.,  sold  at  foreclosure  on  April  27  1912.  Controls  entire 
street-railway  business  In  St.  Albans  and  Swanton.  Charter  permits  the 
carrying  of  baggage,  express  and  mall;  also  the  right  to  operate  street  rail- 
ways In  Franklin  and  Chittenden  counties.  Vermont. 

EARNINGS. — Of  St.  Albans  Street  Ry..  for  calendar  year  1913,  gross, 
$33,777;    1912,  gross,  $31,930. 

ROAD. — Operates  13  miles  of  track  from  Village  of  St.  Albans  Bay  on 
Lake  Chamolaln,  to  City  of  St.  Albans,  and  to  Swanton;  60-lb.  T  rail. — 

OFFICERS. — Pres.,  John  W.  Ogden,  Maiden,  Mass.;  V.-P.,  Fuller  C. 
Smith,  St.  Albans;  Sec.  Elmer  Johnson,  St.  Albans;  Treas..  Walter  R. 
Dame.  Clinton.  Mass.;  Gen.  Mgr.,  F.  C   Wilkinson. 


ST.  JOSEPH,  MO. 

ST.  JOSEPH  RAILWAY,  LIGHT,  HEAT  &  POWER  CO. 

On  Jan.  1  1913  the  Cities  Service  Co.  acquired  control  through  acquisition 
or  over  91%  of  the  common  stock.  See  V.  95,  p.  1542.  H.  L.  Doherty  & 
Co.  guarantee  the  5%  div.  on  the  outstanding  pref.  stock.  V.  96,  p.  136. 
See  also  V.  97,  p.  366. 

ORGANIZATION. — Incorporated  In  Missouri  on  Nov.  17  1895  and 
acquired  the  following  properties:  The  St.  Joseph  Traction  &  Lighting  Co.. 
People's  Ry.  Light  &  Power  Co.,  Citizens'  Ry.  Co.,  Union  Ry.  Co.,  St. 
Joseph  <Ss  Lake  Ry.  Co.  and  Wyatt  Park  Ry.  Co.  Comprises  entire  street 
railways,  commercial  electric  light,  power  and  heating  systems  of  St.  Joseph 
and  vicinity.  Controls  through  stock  ownership  the  St.  Jos.  &  Savannah 
Interurb.  Ry.,  operating  a  line  12  miles  north  to  Savannah.  Principal 
railway  franchises  are  perpetual;  others  expire  from  1935  to  1958. 
Electric  light,  power  and  heating  franchises  are  perpetual.  Owns  a  park 
of  250  acres  on  Lake  Contrary.  V.  75.  p.  1032.  Bonds  are  listed  on  the 
N.  Y.,  Phila.  and  Louis  v.  stock  exchanges. 

During  1912  a  contract  was  made  with  the  Kansas  City  Clay  County  & 
St.  Joseph  Ry.  (see  under  "Kansas  City")  under  which  that  company's  cars 
from  Kansas  City  will  be  operated  over  the  tracks  of  tliis  company. 

STOCK  AND  BONDS.—      Date.        Interest.     Outstanding       Maturity. 

Com.  stock  $3,500,000  ($100). Q-M  $3,500,000         See  text 

Pref    stock    5%    cumulative!    5Q-J  1.560,000  Sep'l4. 1  M% 

$2,500,000  ($100) / 

Ist     mtge     $5,000,000     gold!    1902       5  g  M-N         5.000.000   Nov    1  1937 

($1,000) c*-cptl Interest  at  Redmond  &  Co..  New  York. 

StJos&SavIntlstM$2,000,-/   1910        5g    A-O  326,000  April  1  1940 

000  g(Sl,000)gu  p&l  c*  cpt\Empire  Trust  Co.,  St.  Joseph,  trustee. 

Bonds. — Trustees  are  Equitable  Trust  Co.,  N.  Y.,  and  Missouri  Valley 
Trust  Co.,  St.  Joseph.  Bonds  cannot  be  called.  V.  75,  p.  1032.  Remain- 
ing St.  Jos.  &  Sav.  Inter.  Ry.  bonds  are  reserved  for  add'ns  and  extens.  at 
85%  of  cost  and  for  acquisitions.  SubJ.  to  call  at  102  H  and  Int.  on  any 
tat.  day  on  60  days'  notice.  No  sk.  fd.  Int.  at  co.'s  office  or  at  its  agency  in 
St.  Jos.  or  Phila.     Bonds  are  guar,  by  St.  Jos.  Ry.,  Lt.,  Ht.  &  Pow.  Co. 

Dividends. — 5%  per  annum  has  been  regularly  paid  on  pref.  stock  from 
Oct.  1902  up  to  and  including  Sept.  1914.  First  div.  on  com.  stock  paid 
Dec.  1908,  1%:  In  1909,  2%;  1910,  2%;  In  1911.  2%.  In  1912.  Mch.. 
H%;  June,  H%:  Sept.,  ]^%;  Dec.  J^%.  A  div.  at  the  rate  of  2%  per 
annum  was  paid  Feb.  1  1913  for  the  2  mos.  succeeding  the  regular  payment 
ta  Dec.  1912. 

REPORT.— For  years  end.  Dec.  31. 

??."r —                                    Gross.  Net.  Int.  &  Taxes.  Surplus. 

J9J3 ..$1,252,904  $540,676  $241,365  $299,311 

1912.. 1.179.839  566,345  291,589  274.756 


The  gross  earns,  of  the  controlled  St.  Jos.  &  Savannah  Interurb.  Ry.  for 
the  cal.  year  1912  were  $56,202  net  earnings.  $19,296.  and  surplus  over 
fixed  charges,  $1,205. 

ROAD. — On  Dec.  31  1913  operated  48.7  miles  of  track  on  single-track 
basis.     145  motor  and  41  trail  cars. 

OFFICERS.— Pres.,  F.  W.  Frueauff.  N.  Y.  City;  V.-P.  &  Gen.  Mgr., 
J.  H.  Van  Brunt,  St.  Joseph;    Sec.  &  Treas.,  C.  E.  Foster,  St.  Joseph. 

Transfer  Agents  of  Slock. — E.  AV.  Clark  &  Co.,  Philadelphia,  Pa.,  and 
J.  U.  Van  Brunt,  St.  Joseph. — V.  84,  p.  1248;  V.  87,  p.  1358,  1421,  1476; 
V.  94.  p.  1187;  V.  95.  p.  1542;  V.  96.  p.  136.  361.  417,  1090,  1157;  V.  97. 
p.  366;    V.  98.  p.  840. 


ST.  LOUIS,  MO. 

UNITED  RAILWAYS  CO.  OF  ST.   LOUIS. 

Is  controlled  by  North  American  Co.  of  New  York. 

ORGANIZATION. — Incorporated  in  Missouri  on  March  11  1898  as  the 
Central  Traction  Co..  but  changed  its  name  to  above  on  July  10  1899. 
On  Dec.  31  1906  absorbed  the  St.  Louis  &  Suburban  Ry.,  giving  its  pref. 
stock,  sbare  for  share,  for  the  stock  of  that  company.  The  United  Rys. 
guarantees  the  $4,500,000  gen.  mtge.  bonds  of  the  St.  L.  &  Sub.  Ry.  See 
V.  83,  p.  39;  V.  84,  p.  105.  In  1908  acquired  a  controlling  interest  in  the 
Missouri  Electric  Co.,  successor  to  the  St.  Louis  St.  Charles  &  Western 
RR..  which  was  sold  at  foreclosure  in  July  1905. 

The  United  Rys.  Co.  comprises  all  the  street  car  lines  in  operation  In  St. 
Louis.  Franchise  in  St.  Louis  expires  April  12  1948.  It  was  originally 
leased  to  the  St.  Louis  Transit  Co..  but  under  a  readjustment  arranged  In 
Oct.  1904  by  Messrs.  Brown  Bros.  &  Co.  (V.  79.  p.  1333)  the  lease  was  can- 
celed and  the  517,264,300  stock  of  that  company  nearly  all  exchanged  for 
voting  trustees'  certificates  for  common  stock  of  the  United  Rys.  Co.  on  the 
basis  of  $500  Transit  stock  for  $200  voting  trustees'  certificates.  Voting 
trust  has  expired  and  common  stock  has  been  issued  for  trust  certificates. 

Under  this  plan,  the  $20,000,000  refund,  and  impt.  mtge.  bonds  of  the 
St.  Louis  Transit  Co..  of  which  $8,000,000  had  been  Issued,  were  canceled, 
tnd  In  their  place  the  same  company  Issued  $10,000,000  of  5  %  Improvement 
bonds,  guar,  by  the  United  Rys.  Co.  of  St.  Louis,  this  guaranty  being  se- 
cured by  a  mortgage  on  all  of  that  company's  property  next  in  rank  to  that 
of  Its  general  mtge.  These  Improvement  bonds  are  now  the  only  outstand- 
ing security  of  the  Transit  Co.  Of  this  issue.  $8,000,000  took  the  place  of 
the  $8,000,000  ref.  and  Impr.  bonds  above  mentioned,  and  the  remaining 
$2,000,000  went  to  the  syndicate  as  part  consideration  for  $7,000,000  of 
cash  which  it  provided  for  taking  up  at  maturity  on  Nov.  1  1904  the  $5,776,- 
000  3-year  collateral  trust  notes  of  the  Transit  Co..  and  for  meeting  the  cost 
of  street  paving  required  on  the  part  of  the  city,  and  other  Improvements. 

Tax  Decision. — In  Oct.  1912  judgments  were  rendered  in  the  State  Circuit 
Court  aggregating  $1,546,000  for  taxes  from  1904  to  1911.  but  an  appeal  has 
been  taken  to  the  Missouri  Supreme  Court  (V.  95.  p.  1124;  V.  94.  p.  418), 
which  was  to  have  been  argued  at  the  Oct.  1913  term. 

Contract  for  Power. — During  1912.  the  contract  for  power  entered  into 
in  1903  with  the  Union  Elec.  Lt.  &  P.  Co.  having  nearly  terminated  ,  made  a 
continuing  contract  for  power  with  the  Miss.  River  Power  Distributing  Co. 

Universal  Transfers. — The  new  system  of  universal  transfers  went  into 
effect  July  1  1914  under  the  ordinance  passed  some  time  ago.     V.  99.  p.  50. 

STOCK  AND  BONDS —        Date.        Interest.    Outstanding.       Maturity. 

Stock,  com.  $25,000,000  ($100) $24,913,800         

Stock     preferred     5  %    cum  .1 

$20,000,000  ($100) i 5  Q-J        18,383,200  See  text 

Gen     1st    Mtge     $42,000,000f   1899       4  g  J-J     31.532.000        July    11934 

($1,000)  gold c*tf|Int.  at  St.  Louis-Union  Trust  Co.,  Trustee, 

Cannot  be  called .  l     or  at  North  Amer.  Co.,  New  York. 

r   1904       5gA-0     9,860,000        Oct     11924 
Int.  at  Mercantile  Tr.  Co..  St.  Louis.  Trustee, 
Improvement     bonds.     gold{     or  at  North  American  Co.,  New  York. 
($1,000),  St.  Louis  Transit  Guar.,  prin.  &  int.,  by  Un.  Rys.  Co.,  said 

Co c*tfj     guar,   secured   by  gen.  second  mtge.  on 

I  entire  system. 
Stocks  and  Bonds. — Of  the  $20,000,000  authorized  preferred  stock,  $3,- 
603,300  Is  held  In  the  treasury.  Preferred  was  listed  on  New  York 
Stock  Exchange  on  June  1  1905.  Of  the  $45,000,000  gen.  Ist  mortgage 
bonds  originally  authorized,  $3,000,000,  which  had  been  pre- 
viously reserved  for  the  purpose  of  retiring  bonds  of  the  St.  L.  &  Sub.  Sys- 
tem, in  case  of  purchase,  have  been  canceled,  making  the  total  authorized 
Issue  now  $42,000,000,  of  which  $10,118,000  are  reserved  for  the  retirement 
of  underlying  liens  and  $300,000  are  in  treasury.  Of  the  amt.  reported 
outstanding  the  company  owns  $1,133,000.  The  bonds  are  secured  by 
all  the  stocks  of  the  constituent  companies,  and  by  direct  mtge.  lien  upon 
their  property  and  franchises.  In  1903  the  gen.  mtge.  bonds  were  listed 
on  the  N  Y.  and  Philadelphia  stock  exchanges  (see  V.  76.  p.  980;  V.  89.  p. 
995).  and  in  April  1906  the  St.  Louis  Transit  Co.  impt.  bonds  were  listed 
on  the  N.  Y.  Stock  Exch.     Of  the  impt.  bonds.  $140,000  are  in  treasury. 

BOND  ISSUES  OF  CONSTITUENT  COMPANIES. 

Linden  System —  Date.       Interest.     Outstanding.      Maturity. 

LlndeU  Ry  1st  M  $1,500,000]    1891     4)4  g  FA      $1,500,000   Aug    1  1921 

gold  ($1.000) c*&rntfjlnterest  payable  in  New  York  and  St.  Louis. 

Comp'n  H  U  D  &  M  T  1st  Ml    1893       5  g  J-J  1.000.000  July    1  1023 

($1.000)g, (extended)  c*ntf /Int.  at  Mercantile  Tr.  Co..  St.  Louis. 

Union  Depot  System — 

Union  Depot  RR  Cons  Mtgel    1893       6  g  J-D  3.500.000  June  1  1918 

$3,500,000  gold c*ntfUnt.  at  Miss.  Valley  Trust  Co.,  St  Louis 

Southern  Electric  System — 
Southern     Ry    consol    mtgel   1890       6  J-J  500,000  May  1  1915 

$500,000 tf/Int.  at  St.  Louis  Un.  Tr.  Co.;  also  in  N.  Y. 

South  Elec  Ry  mtge  $200,0001    1896       5  g  F-A  200,000  Aug   1    1916 

($1,000)  gold ctf /Int.  at  Miss.  Valley  Trust  Co..  St.  Louis. 

National  System — 
St   Louis    RR    1st   mtge   curl    1890       4}4  M-N       1.948.000  May  1  1920 

($1,000) ntf/Int.  at  Miss.  Valley  Trust  Co..  St.  Louis. 

Cass  Ave  &  Fair  Grounds  Istl    1892        4  H  g  J-J        1,800.000  July  1   1922 

extended   M    $2,000,000   glNorthern  Trust  Co..  Chicago.  Trustee. 

($1,000)    sink    fund.    guar|Int.  at  Mercantile  Tr.  Co..  St.  L..  Guar.  Tr. 

prln  &  int  (Nat  Ry)  c*  ntfj     Co..  N.  Y.,  or  office  of  Nor.  Am.  Co..  N.  Y. 

St.  Louis  <fe  Suburban  System — 
St  Louis  Cable  &  Western  Ry\   1884       6  M-N  600.000  Nov    11914 

1st  mortgage  (currency)  ntfjint.  at  Farmers'  L.  &  Tr.  Co.,  N.  Y.  City 
St  Louis  &  Suburban  cons. M_  f  1891        5  g  F-A  1,400,000    Feb     11921 

$2,000,000,  g($l. 000) c*ntfUnterest  at    Amer.  Tr.    Co.,    Boston.  Trus- 

i.     tee;  redeem,  at  105  any  Interest  date. 
StL&MRRy    1st    M    $1,000,-1    1896       6  g  M-N         1.000,000    May  8   1916 

000,  g($l,000),guar  p&l  byflnterest  at   Mississippi    Valley   Trust   Com- 

St  L  &  Sub, endorsed  c*ntf  J      pany.  St.  Louis.  Trustee. 
St  L  &  Sub  gen  mtge  $7,500.-1    1903       5  g  A-O  4.500,000     April  1  1923 

000  gold  ($1,000)  guar  c*tf  lint,  at  Miss.  Val.  Tr.  Co.   St.  Louis,  Trustee. 

Of  the  St.  Louis  &  Sub.  Ry.  mortgage  for  $7,500,000.  $3,000,000  are  re- 
served to  retire  prior  liens.  V.  76.  p.  332.  The  St.  Louis  &  Meramec  River 
In  April  1903  made  a  new  mortgage  for  $3,000,000.  of  which  $2,000,000  was 
deposited  with  the  trustees  as  additional  security  under  the  general  mort- 
gage of  1903,  the  remaining  $1,000,000  being  reserved  to  take  up  the  first  68 
of  1916.  St.  Louis  RR.  bonds  originally  were  5%  bonds,  maturing  May  1 
1010,  but  they  were  extended  for  10  years  to  May  1  1920  at  4  3^%.V.90.p.448. 
The  Lindeil  Rv.  1st  mtge.  were  originally  5%  bonds  maturing  Aug-.  1  1911, 
but  were  extended  10  yrs.  to  Aug.  1  1921  at  4H%.  V.  93.  p.  106.  Cass 
Ave.  &  Fair  Grounds  1st  M.  were  originally  5s  maturing  July  1  1912.  but 
they  were  extended  for  10  years  at  4!^%.  $200,000  have  been  redeemed. 
V.  94.  p.  913.  1509. 1764.  Comp'n  Heights  Un.  Dep.  &  Mer.  Term.  1st  M. 
were  originally  6s.  due  July  1  1913.  but  were  extended  10  years  at  5%. 
V.  96.  p.  1774.  Red.  after  July  1  1914  at  102  3^  and  int.  on  60  days'  notice, 
p.  &  i.  guar,  by  United  Rys.  St.  Louis  Union  Trust  Co..  trustee. 

Dividends. — First  div..  of  1  >i  %  on  pref..  April  10  1900.  and  the  same 
amount  quar.  to  July  11  1910,  Incl.;  none  since.  V.  91,  p.  718;  V.  93,  p.  591. 

ROAD. — On  Jan.  1  1914  owned  total  of  462.07  miles  of  track  (including 
the  St.  Louis  &  Suburban),  of  which  349.55  miles  are  in  the  city  and  112.52 
In  the  country 

EQUIPMENT. — Has  1,358  passenger  cars,  9  special  cars.  10  mall  and  7 
express  cars.  8  snowplows  and  33  snow-sweepers.  2  electric  locomotives  and 
162  service  cars  of  various  kinds.     Total,  1.589. 
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REPORT. — For  the  calendar  years  (St.  Louis  &  Suburban  Ry.  Included) . 
Report  for  1913  in  V.  98,  p.  B83. 

1913.  1912.  1911.  1910. 

Revenue  pass,  carried.. 253, 158,476  244,386,564   238.240.795   230,691,532 

Transfer  passengers 123,266.765   113,001,983   110,293,228   104,904,281 

Gross  earnings 512,702,645  $12,251,091   $11,914,153   $11,537,774 

Deduct— OpiT.  exp 1    $8,573,617      $7,828,502/    $6,145,945      $6,096,794 

Depreciation... J  1      1,191,415        1.153,778 

Taxes 653.674  652,222  652.702  655,531 

Net  earnings... $3,475,353      $3,770,367      $3,924,091      $3,631,671 

Other  income 84,350  64,917  44,730  43.067 

Total  net  income $3,559,703     $3,835,285     $3,968,821     $3,674,738 

Deductions —  .       „.  „„„ 

Interest  on  bonds. $2,651,013  $2,695,001  $2,715,931      $2,726,726 

Miscellaneous  interest-.              9,660  1,196  24,375      ,^^67,017 

Divs.  on  preferred  stock  (2^)409,580 

Total    deductions $2.6r,o,r,73     $2,696,197     $2,740,306     .13,203,323 

Surplus $8y'.),031      $1,139,088      $1,228,515  $471,415 

OFFICERS. — Pres.  and  Gen.  Mgr.,  Robt.  McCulIoch;  V.-P.  and  Asst. 
Gen.  Mgr..  Richard  McCulloch;  Sec.  and  Treas..  James  Adklns;  Auditor, 
H.  P.  Taylor.  Directors:  J.  I.  Beggs,  J.  Campbell.  Murray  Carleton,  Robt- 
McCulloch.  H.  S.  Priest.  D.  R.  Francis  Jr..  Richard  McCulloch.  C.  H. 
Huttlg,  A.  D.  Brown,  Festus  .7.  Wade  and  Wm.  J.  Klnsella. — V.  89,  p. 
095,  1224,  1349:  V.  00,  p.  367,  448,  504,  1426;  V.  91,  p.  718;  V.  92,  p. 
264.  319,  727.  1110:  V.  93,  p.  106,  347,  591:  V.  94.  p.  353,  413,  418,  913. 
1250,  1509.  1764: V.  95.  p.  1124,  1404, 1543; V.  96,  p. 647, 1703, 1774,  1025; 
V.  98,  p.  388,  454,  612,  683;   V.  i)9,  p.  50. 


(1)  Missouri  Electric  RR. 

Controlled  by  United  Rys.  Co.  of  St.  Louis. 

ORGANIZATION. — Incorporated  In  July  1908  In  Missouri  and  took 
over  property  of  St.  Louis  St.  Charles  &  Western  RR.,  sold  at  foreclosure 
sale  July  24  1905,  on  behalf  of  a  syndicate.  Stock.  $1,000,000.  all  out- 
standing. A  $1 ,000,000  mtge.  has  been  made  to  Mercantile  Trust  Co.  of  St. 
Louis,  as  trustee,  of  which  $700,000  are  outstanding.  Company  operates 
about  20  miles  of  track  between  St.  Louis  and  St.  Charles.  Gauge  4  ft. 
10  in.  60  and  70-lb.  T  and  girder  rail.  Pres.,  Robert  McCulloch. 
— V.  87,  p.  226.  480. 

ST.  LOUIS  &  ST.  CHARLES  BRIDGE  CO. 

ORGANIZATION. — Incorporated  on  Dec.  22  1908  as  successor  to  the 
St.  Charles  &  St.  Louis  County  Bridge  Co..  whose  property  was  bid  In  at 
foreclosure  sale  on  Feb.  29  1908.  for  the  bondholders,  at  $300,000.  V.  86. 
p.  669.  The  Missouri  Electric  pays  the  Bridge  Co.  5  cents  for  each  passenger 
crossing  the  bridge. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock.  $200,000  ($100) $200,000     

Ist  mortgage  $300,000  ($500)  \   1909       5  g  J-J  200.000    Jan.  1  1929 

gold c*.  (Commonwealth  Trust  Co.,   trustee. 

Bonds. — $100,000  bonas  are  reserved  for  betterments;  subject  to  call  at 
105  after  Jan.  1  1914. 

PROPERTY. — Bridge  across  Missouri  River  2,700  feet  long,  between  City 
of  St.  Charles  and  St.  Louis  County,  was  opened  April  22  1904. 

OFFICERS. — Pres.,  AV.  C.  Fordyce:  Sec.  &  Treas..  W.  V.  Delahunt. — 
V.  86.  p.  669;  V.  87,  p.  227;  V.  88.  p.  56. 


SALT  LAKE  CITY,  UTAH. 

SALT  LAKE  LIQHT  &  TRACTION  CO. 

ORGANIZATION. — Incorp.  in  Utah  in  Aug.  1914  with  $1 ,000.000  auth. 
.stock  and  owns  98%  of  the  common  and  preferred  stocks  of  the  Utah  Light 
&  Railway  C^o.  (.see  just  below)  formerly  owned  by  the  lUnion  Pacific 
through  the  Oregon  Short  Line  RR.  It  is  understood  that  the  Salt  Lake 
Light  &  Traction  Co.  will  later  take  over  the  title  to  the  property.  The 
$1,000,000  stock  of  the  Salt  Lake  Light  &  Traction  Co.,  it  is  understood  . 
will  be  ac(iuired  by  the  Utah  Power  &  Light  Co.,  a  large  operating 
company  with  auth.  stock  as  follows:  $5,000,000  7%  cum.  pref.  stock,  $10,- 
000,000  7%  cum.  2d  pref.,  and  $30,000,000  common,  of  which  $3,000,000 
pref.,  $783,700  2d  pref.  and  $25,000,000  common  is  outstanding.  All  the 
issued  stock  of  this  company  is  owned  by  the  Utah  Securities  ('orp.  ($35,- 
000,000  .stock  auth.,  $30,775,100  out'g,  and  $30,000,000  coll.  trust  6s  due 
Sept.  15  1922,  of  which  $22,035,000  is  out).  The  Utah  Power  &  Light  Co. 
will  finance  the  acquisition  by  means  of  its  own  treasury  funds  and  securi- 
ties on  hand.     No  securities  to  be  Lssued  at  present. 

OFFICERS  (of  Salt  Lake  Ligiit  &  Traction  Co.). — Pres.,  O.  J.  SalLs- 
bury;  Vico-Pres.,  J.  B.  Walker  and  C.  W.  Johnson;  Sec,  A.  H.  Parsons; 
Treas.,  S.  A.  Whitney.— V.  99,  p.  609,  675. 


UTAH  LKiHT  &  RAILWAY  CO. 

In  Nov.  1906  control  was  acfiuired  by  Oregon  Short  Line  RK..  which 
owned  on  JuneSO  1914  $1,852,475  common  stock,  $3,842,875  of  pref .  stock 
and  $993,000  of  the  1st  con.  mtge.  bonds. 

Change  of  Control — New  Company,  Ac. — See  Salt  Lake  Light  &  Traction 
Co.  above  and  V.  99,  p.  610,  070. 

ORGANIZATION. — Incorporated  In  Utah  on  Jan.  2  1904  and  Is  a  con- 
solidation of  the  Utah  Light  &  Power  Co.  and  the  Consolidated  Ry.  <fc 
Power  (;o.  Operates  street  railway  and  electric-light  and  power  systems  in 
Salt  Lake  City  and  electric-light  and  power  and  gas  systems  in  Ogden,  Utah. 
V.  78.  p.  104,  344,  704.  In  Aug.  1905  was  granted  a  new  blanket  franchise, 
covering  street  railways,  and  gas  and  electric  lighting  in  Salt  Lake  City, 
running  to  July  1  1955.     See  V.  81,  p.  669. 

In  Oct.  1905  holders  of  Utah  Light  &  Power  4%  bonds  were  offered  the 
privilege  of  exchange  for  5%  consols  of  Utah  Light  &  Ry.  We  are  not 
informod  as  to  number  exchanged.     Privilege  has  been  withdrawn. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Common.  $6,000,000  ($25) $1,944,125  July  '13  4% 

Pref,  8%  n-c.  $4,000,000  ($25)  .' 3,«6(i,675  July  "14  8% 

lalconsolM, $10,000, 000, goldl    1904        5  g  J-J  1  .485,000  Jan     2  1934 

($1,000) c'tf /Equitable  Trust  Co.,  N.  .Y,  trustee. 

Utah    Lt    &    Power    Ist    M,l    1900       5  g  J-J  749,000  Jan     11930 

$750,000  g   ($l,0O0)..c*  tf/lnt.  at  Central  Tr.  Co.,  N.  Y.,  Trustee. 
Utah    Lt    &    Power    con    U.\    1900       4  g  J-J  1.115,000  Jan     1  1930 

$4,500,000  g   ($500).-c*  tf/Int.  at  Equitable  Tr.  Co.,  N.  Y..  Trustee. 
Cons  Ry  &  P  1st  M,  $3,000,-1    1001        5  g  J-J  1,472,000  July    1  1921 

000  gold  ($1.000)...c&rtf /Int.  at  Equitable  Tr.  Co.,  N.  Y.,  Trustee. 

Bonds. — Of  the  new  $10,000,000  consol.  mtge.,  enough  Is  reserved 
to  retire  prior  liens.  They  are  subject  to  call  on  any  Interest  date  after 
July  2  1913  at  par.  The  Consolidated  Ry.  tc  Power  Co.  bonds  are  not 
■ubjeot  to  call.  The  Utah  Light  &  Power  58  of  1900  are  subject  to  call 
at  par  and  Interest.  Of  the  Utah  Light  &  Power  consols.  $750,000  are 
reserved  for  prior  liens.  These  bonds  are  subject  to  call  at  par  and  Interest. 
Under  the  terms  of  consolidation  with  Consolidated  Uy.  &  Power,  no  further 
bonds  can  be  Issued  under  this  mortgage  beyond  $3,350,000. 

EARNINGS. — For  year  ending  Juno  30  1914,  gross,  $2,762,469;  net 
aftertaxos,  $1,243,808;  fixed  and  other  charges.,  $883,069;  sur.,  $360,799' 

ROAD. — The  consol.  company  owns  and  operates  142. C3  miles  of  track, 
Including  double  track,  sidings,  &c.,  connecting  Salt  Lake  City,  Sandy, 
Midvale,   Murray,   IlolUday   and   Bountiful.     Has   194    passenger  cars. 

OFFICERS.— Pres.,  W.  H.  Bancroft;  1st  V.-P.,  P.  L.  Williams;  2d  V.-P.' 
W.  S.  McCornIck;  Treas.,  G.  S.  Gannett;  Sec,  F.  H.  Knickeibockcr 
Gen.  Mgr.,  Jos.  S.  Wells;  Aud.,  Will  Browne.— V.  83.  p.  1172:  V.  85.  p. 
655;  V.  «6,  p.  1535;  V.  89,  p.  1598;  V.  02,  p.  597;  V.  90,  p.  610,  676. 


STOCK  AND  BONDS —        Daie.       Interest.     Outstanding.     MaXurtty. 

Common  $1.000, 000 $1,000,000     

Pref  $500,000  (6%  non-cum). 500,000     

First   mtge,   $2,000,000   goldl    1909        5  g  F-A  1,350,000  Feb.   1  1934 

($1,000) c'jint.  at  Harris  Tr.  &  Sav.  Bk.,  Chic,  trustee. 

Bonds. — First  mtge.  bonds  are  subj.  to  call  at  105  and  int.  on  and  after 
Feb.  1  1914.  Remaining  bonds  can  be  issued  under  certain  restrictions 
tor  extensions  and  additions. 

EARNINGS.— For  fiscal  year  end.  July  31  1913.  gross,  $409,698  net. 
after  taxes.  $163,827;  int.,  $57,500;  balance,  $106,327. 

ROAD. — Operates  a  high-speed-lnterurban  railway,  35  ^i  miles,  between 
Salt  Lake  City  and  Ogden.  18  motor  cars,  2  electric  locomotives  and  1 
work  car. 

OFFICERS. — Pres.,  Simon  Bamberger;  V.-P.,  Julian  M.  Bamberger. 
Sec.  &  Treas..  J.  B.  Bean;  Aud.,  W.  E.  Jones. — V.  88.  p.  625;  V.  93,  p.  872; 
V.  97,  p.  1427. 


OQDEN  LOGAN  &  IDAHO  RR. 

ORGANIZATION. — This  company  is  in  process  of  organization  (no 
stock  or  bonds  issued  up  to  Sept.  1  1914)  to  merge  the  Ogden  (Utah)  Rapid 
Transit  Co.  (V.  99,  p.  748,  675)  and  the  Logan  Rapid  Transit  Co.  The 
Ogden  Rapid  Transit  Co.  operates  50  mUes  of  electric  track  and  6  miles  of 
steam  and  the  Logan  Rapid  Transit  Co.  (controlled  by  the  Ogden  Rapid 
Transit  C^o.)  operates  14, '4  miles  of  track. 

Ogden  Rapid  Transit  Co. 

STOCK  AND  BOND.S^       Date.        Interest.     Outstanding.      Maturity. 

Stock 5308,975     

1st  mtge  gold  bonds  (V  88,  p/    1909        5  g  J-J  965.000  Jan     11929 

1062;  V  99,  p  G75) [Int.  at  Ogden  Sav.  Bank,  Trustee. 

ROAD,  &c. — The  Ogden  Rapid  Transit  Co.  operates  50  miles  of  electric 
and  6  miles  of  steam  track.  An  extension  from  Ogden  to  Preston  is  now 
partly  under  construction.     See  V.  99.  p.  748. 


SAN  ANTONIO,  TEX. 

SOUTHERN  LIGHT  &  TRACTION  CO. 

Controlled  by  the  American  Light  &  Traction  Co. 

ORGANIZATION. — Incorporated  In  New  Jersey  Sept.  6  1899  to  '"hold 
stocks,  bonds  and  other  securities,"  and  Is  largely  Interested  In  the  electric 
railroad  and  the  electric  and  gas  lighting  companies  In  San  Antonio.  Capi- 
tal stock  (formerly  $2,500,000)  Is  all  owned  by  American  Light  &  Traction 
Co.      Amount  was  reduced  to  $2,500  on  June  2  1904 

In  March  1914  holders  of  the  $1,968,000  coll.  trust  bonds  were  notified 
to  present  their  bonds  at  the  N.  Y.  Trust  Co.,  N.  Y.,  and  receive  in  ex- 
change therefor  bonds  of  the  San  Antonio  Traction  Co. and  the  San  Antonio 
Gas  &  Elec.  Co.  as  follows:  To  each  holder  of  a  SI  .000  bond  of  Southern  Lt. 
&  Trac.  Co.  will  be  distributed  one  1st  M.  $500  bond  of  the  San  Antonio 
Trac.  Co.  and  one  $500  bond  of  the  Gas  &  Elec.  Co.     See  V.  98,  p.  1073. 

STOCK  AND  PONDS-        Date.        Interest.     Outstanding.       Maturity. 

Stock,  $2,500  vlOc)..- $2,500     

Col    trust,    $2,500,000,    goldl    1899        5gMS  1,968.000   Sent   1  1940 

($1,000);  no  8.  t c'JInt.  at  Emerson  McMllIln  &  Co.,  fi.  Y. 

San   Antonio  Trac.   $984.0001    1908        5  M-S  984.000  Sept   1  1949 

1st  mortgage,  gold    J  New  York  Trust  Co.,  trustee. 

San     Antonio    Gas    &     Elec/    1908        5  M-S  984.000  Sept   1  1949 

$984,000  1st  M..  gold 1  New  York  Trust  Co..  trustee. 

Bonds. — The  coll.  trust  bonds  are  secured  by  deposit  with  the  New  York 
Trust  Co.  of  N.  Y.,  as  trustee,  of  all  the  company's  holdings  of  bonds  of  Its 
constitueat  cos.,  and  are  red.  at  105  on  6  mos."  notice;  $532,000  have  been 
retired.  Both  the  San  Antonio  Trac.  bonds  and  the  San  Antonio  Gas  & 
Electric  bonds  were  issued  to  retire  underlying  bonds.     V.  88,  p.  687. 

ROAD. — Owns  and  operates  79  m.  of  single  track  in  City  of  San  Antonio. 

REPORT. — Figures  now  included  in  the  American  Light  &  Traction  Co, 
OFFICERS. — Pres.,    Emerson   McMlllin;   V.-P.,    Philip   Lehman;   Sec. 

C.  N.  Jelliffe;  Treas..  A.  P.  Lathrop,  40  Wall  St.,  N.  Y. — V.  94,  p.  280 

V.  96.  p.  1841;  V.  98,  p.  1073. 

SAN  DIEGO,  GAL. 

SAN  DIEGO  ELECTRIC  RY.— A  troUey  road. 

ORGANIZATION.  ETC. — Began  operation  In  1892,  and  In  March  1898 
purchased  Citizens'  Traction  Co.  at  foreclosure  sale.  In  1905  sold  Its 
electric- power  business  to  a  new  company — the  United  Light,  Fuel  &  Power 
Co.  V.  81,  p.  559.  In  1908  purchased  the  eleccric  line  of  ^he  Coronado  RR. 
In  1909  acquired  the  South  Park&  East  Side  Ry.  Owns  63 .49  miles  of  main 
track.  Standard  gauge;  60-lb  T  rail  and  114-Ib.  Trilby.  Has  generating 
capacity  of  7,200  k.w.  Stock  was  increased  Nov.  1907  from  $500,000  to 
$5,000,000. 

ISicw  Bond  Issue. — In  July  1914  application  was  made  to  the  P.  S.  Com- 
mission for  authority  to  create  an  is.sue  of  $10,000,000  general  1st  lien  5% 
40-vear  sinking  fund  gold  bonds  and  to  issue  $4,484,000  thereof  at  not  less 
than  90,  to  (1)  retire  the  $1,625,000  outstanding  bonds  of  1909,  (2)  to  pay 
indebtedness  on  a  promissory  note  of  $574,407  and  (3)  for  betterments, 
construction,  &c.     See  V.  99,  p.  122.     Shareholders  will  vote  on  this  issue 


on  Sept.  30  1914.      V.  99,  p.  675. 
STOCK  AND  BONDS.        Dale 

Stock  $5, 000, 000 

Gen  1st  liens  fM,g,  $5,000,-1    1909 


Interest.     Outstanding.      Maturity. 

- $1,250,000     

5  J-J  1,02,=). 000  Jan    2    1934 


SALT  LAKE  &  OGDEN  RAILWAY  CO, 

ORGANIZATION. — Incorporated  In  Utah.  On  May  28  1910  began  op- 
erating cars  by  electricity;  prior  to  that  date  road  was  operated  by  steam. 
Shortest  ot  franchises  exphres  In  1055.  Practically  entire  mileage  Is  on  pri- 
vate right  of  way. 


000  ($1,000) /Int.  at  Union  Trust  Co..  San  Fran..  Trustee. 

Bonds. — $37.'), 000  have  Deen  redeemed.  The  mtge.  provides  for  annual 
payments  into  sinking  fund. 

ROAD. — Operates  railway  system  in  San  Diego  and  Coronado  aggregat- 
ing 63  miles  of  track,  incl.  24 .62  miles  of  second  track  and  sidings. 

OFFICERS. — Pres.,  J.  D.  Spreckels;  V.-P.  &  Man.  Dir.,  Wm.  Clayton; 
Sec,  Claus  Spreckles;  Gen.  Counsel,  Harry  L.  Titus;  Treas.,  Claus  Spreckels; 
Gen.  Supt..  B.  M.  Warner;  Supt.,  M.J.  Perrin;  Gen.  Aud.,  A.  H.  Kayser. 
— V.  83,  p.  380;  V.  85,  p.  1144;  V.  99,  p.  122,  675. 


SANFORD,  ME. 
ATLANTIC  SHORE  RAILWAY. 

ORGANIZATION. — Incorporated  In  Maine  on  Jan.  1  1911  (per  plan  In 
V.  91.  p.  869)  as  successor  to  the  Atlantic  Shore  Line  Ry.  (sold  at  fore- 
closure Dec.  1  1910).  which  company  was  a  consolidation  In  April  1906  ot 
the  old  Atlantic  Shore  Line  Ry.  and  the  Portsmouth  Dover  &  York  Street 
Ry.  The  former  company  In  April  1904  purchased  the  Sanford  &  Cape 
Porpoise  Ry.,  the  Mousam  River  RR.  and  the  Sanford  Power  Co.  In  June 
1909  the  Alfred  Light  &  PowerCo.was  acquired.     Docsafrelght  business. 

Second  &  gen.  M.  bonds  were  Issued  at  80  with  100";,  stock  bonus. 

In  Feb.  1913  applied  to  Maine  RR.  Commissioners  for  authority  to  In- 
crease its  stock  from  $1,000,000  to  not  more  than  $2,500,000.    V.  96,  p.  419. 

STOCK  AND  BONDS. —       Daie.        Interest.     Outstandino.      Maturity. 

Stock  $1,000,000  ($100) $1,000,000     

Gen   lien  M  $150,000  red  at\  1011        5  J-J  150,000    Jan.  1  1931 

102  and  Interest J 

Refund  mtge  $2,600  000 1910       See  text.  641,750     Jan   11041 

AtlShLInelstconsM$1.000,-T   1904       5  g  A-O  361,500  Apr    1    1934 

000  g  ($500,  $1,000)  c'.cptjint.  at  Columbia  Tr.  Co..  N.  Y..  Trustee. 
AtlSh  Line  1st  M  $125, 000. cpt   1904       5  J-J  120,000  Jan     1    1924 

AlfLt  &P  1st  mtge,  $250,0001    1905        5  g  J-J  250,000  July    11035 

($500  and  $1,000) cpt/Int.  at  Columbia  Tr.  Co.,  N.  Y.,  Trustee. 

P  D  &  Y  Ist  mtge,  $650,000,1    1903        4HJ-D  450,000       June  1923 

gold  ($1,000)    /State  Street  Trust  Co..   Boston,  Trustee. 

P  D  &  Y  2d  M  and  ext,  $100,-1    1005       5gJ-D  57,000  April  1  1925 

000 /Interest  at  Augusta,  Me.,  Trust  Co.,  Trustee. 

P  K  &  Y  St  Ry  Ist  M.  $200,-1    1897        6  g  M-S  200,000  Mar.    1   1017 

000.  gold  ($500  and  $1.000) /Int.  at  Waterv.  Tr.  Co.,  Watervllle,  Me.,  Tr. 
Sanf  &  Cape  Porp'se  1st  M. cpt  1898  5  J-J  246,000  Jan.    1  1028 

Mousam  River  1st  mtge 1802         6  J-D  50,000        See  text. 

Bonds. —  Of  the  refund,  bonds,  $1,893,500  (Int.  rate  not  to  exceed  5%) 
are  reserved  to  retire  prior  liens,  $64,750  (Int.  rate  4%)  are  for  Impts.  and 
additions  and  remaining  $641,750  (Int.  at  4''o,  pay.  for  1st  5  yrs.  only  If 
earned)  are  outstanding  and  were  exchanged  for  securities  of  Atlantic  Shore 
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Line  Ry.  Up  to  Dec,  1913  no  Int.  had  been  earned  on  these.  The 
Atl.  Shore  Line  consols  of  1904  are  subject  to  call,  all  or  any  part,  after 
ten  years,  at  105,  to  be  drawn  by  lot.  See  V.  78,  p.  2383.  The  Alfred 
Light  &  Power  bonds  are  subject  to  call  after  1915  at  105.  The  Ports- 
mouth Dover  &  York  bonds  of  1903  can  be  called  after  1913  at  105  and 
Interest.  The  2nd  5s  can  be  called  at  par  on  any  Interest  date.  The  6s  of 
1897  can  be  called  at  105.  Mousam  River  bonds  matured  Dec.  1  1912,  but 
have  been  extended. 

ROAD. — Operates  37  miles  of  track,  connecting  Sprlngvale,  Sanford, 
West  Kennebunk,  Kennebunk,  Kennebunkport  and  Cape  Porpoise  with 
Blddeford  and  Saco;  thence  over  connecting  lines  to  Old  Orchard  and  Port- 
land. See  V.  81,  p.  1549.  Also  42  miles  of  track  connecting  Portsmouth 
and  Klttery  with  Dover  and  South  Berwick.  Including  a  line  to  York  Beach. 
A   link    from   York    Beach    to    Kennebunk,  16  miles,  connecting  the  two 

t  lines  was  put  In  ont-ratlnn  July  21  inn?,  thus  pompletlng  a  chain  of  electric 
roads  from  Boston  to  Portland.  Total,  95,164  miles  (Incl.  2.893  miles 
leased).  Owns  2  water-power  plants  and  2  steam  plants  with  generating 
capacity  of  3,000  k.  w.;  also  has  several  tidewater  terminals  and  2  casinos. 
Has  78  cars,  2  electric  locomotives.  1  ferry-boat  and  1  steamer;   60,  70  and 

180-lb.  rail. 
REPORT. — For  calendar  year  (V.  98,  p.  688): 
Calendar        Gross         Operating  Net  All       Interest  on    Balance, 

Year —  Earnings.  Expenses.  Earnings.  Taxes.  Bonds,  Ac.  Deficit. 
1913 .$373,915  $283,221  $90,694  $7,223  $94,429  $10,959 
1912 356,042  278,299  77,743  7.026  99,778  23,382 

OFFICERS. — Pres..  F.  O.  Conant;  V.-P.,  Louis  B.  Goodall;  Treas.,  Con- 
stant Southworth;  Asst.  Treas.,  S.  T.  Dow:  Aud..  .1.  W.  Leavitt;  Gen.  Mgr., 
L.  H.  McCray.— V.  92,  p.  1700;  V.  96,  p.  419;  V.  98.  p.  688. 

SAN  FRANCISOO.  GAL. 

PACIFIC  GAS  &  ELECTRIC  CO.— (See  Map.  page  118.) 

A  holding  company. 

ORGANIZATION. — Incorporated  in  California  on  Oct.  10  1905.  Owns 
In  absolute  fee  the  properties  formerly  owned  by  California  Gas  &  Eleo. 
Corp.,  California  Central  Gas  &  Elec.  Co.,  Fresno  Gas  &  Elec.  Lt.  Co., 
Vallejo  Gas  Co.,  San  Francisco  Gas  &  Elec.  Co.,  Mutual  Elec.  Lt.  Co., 
Metropolitan  Lt.  &  Pow.  Co.,  Suburban  Lt.  ii,  Pow.  Co.  and  Los  Gatos  Ice, 
Gas  &  Elec.  Co.;  So.  San  Francisco  Lt.  &  Pow.  Co.;  Livermore  Water  & 
Pow.  Co.;  United  Water  &  Power  Co.;  Contra  Costa  El.  Lt.  &  Pow.  Co.; 
Live  Oak  &  Encinal  Lt.  &  Pow.  Co.;  E.D.N.  Lake  Distributing  System; 
Leonard  Pryor  Distrib.  System;  Sebastopol  Lt..  Water  &  Pow.  Co.  D.  C. 
GUlen  Redwood  Mfrs.  Co.  Distrib.  System.  Also  owns  in  fee  the  following 
companies,  which  were  formerly  owned  by  California  Gas  &  Electric  Corp.: 
Bay  Counties  Power  Co.  I  San  Mateo  Power  Co. 

Berkeley  Electric  Lighting  Co.  j South  Yuba  Water  Co. 

Blue  Lakes  Water  Co.  (Standard  Electric  Co.  of  California 

Central  California  Electric  Co.  IStockton  Water  Co. 

Oakland  Gas  Light  &  Heat  Co.  lUnlted  Gas  &  Electric  Co. 

'     Sacramento  Electric.  Gas  &  Ry.  Co.  IValley  Counties  Power  Co. 

For  assessment  on  stock,  see  V.  85,  p.  163,  725. 

Stockholders  voted  Oct.  23  1911  to  increase  auth.  com.  stock  to  $150,000.- 
000  and  to  make  a  1st  &  ref .  mtge.,  for  not  exceeding  $150,000,000  bonds,  to 
refund  Indebtedness  and  for  other  corporate  purposes.     V.  93.  p.  1191.  872. 

In  March  1912  stockholders  were  offered  the  right  to  purchase  from  an 
underwriting  syndicate  $3,000,000  of  new  stock  at  $60  per  sh.  in  proportion 
of  1  share  for  each  10  shares  of  old  stock.  First  installment,  20%,  payable 
on  or  before  May  20  1912,  the  balance  in  4  equal  installments  approximately 
3  months  apart.     V.  94,  p.  830,  827. 

Financial  Plan — New  Stock,  Ac. — On  July  1  1914  a  plan  was  approved 
by  the  Cal.  RR.  Comm.  providing  for  additional  capital  for  impts.,  ex- 
tensions, refunding,  &c.,  by  issuing  $12,500,000  first  pref.  stock  ($50,000,- 
000  auth.)  at  $82  50  per  share.  Plan  was  declared  operative  in  Aug.  1914, 
as  over  70%  of  the  new  stock  had  been  subscribed  for  (V.  99,  p.  538).  The 
old  pref.  stock  ($10,000,000  auth.  and  outstanding)  became  2nd  preferred 
and  the  authorized  amount  of  common  was  reduced  from  $150,000,000  to 
$100,000,000,  thus,  with  the  authorization  of  the  $50,000,000  1st  pref., 
and  amount  of  authorized  capital  stock  was  not  changed.  The  2nd  pref. 
stock  is  convertible  after  July  11916  into  102  },i  %  of  1st  pref.  About  $500,- 
000  of  the  new  stock  was  subscribed  for  by  employees  of  the  company,  the 
subscribing  employees  constituting,  it  is  said,  nearly  40%  of  the  permanent 
staff  (V.  99,  p.  199).  Con.sumers  also  were  given  the  privilege  of  subscrib- 
ing to  the  new  stock  (V.  99,  p.  408).  See  further  details  of  plan,  &c.,  in 
V.  98,  p.  1846;  V.  99,  p.  121. 

In  March  1913  made  a  contract  with  the  International  Exposition  Co.  to 
supply  exclusively  during  the  next  3  H  years  all  current  required  for  power 
and  lighting  during  World's  Fair  in  San  Francisco  In  1915  and  dur  ng 
construction  and  dismantling.  Estimated  requirement,  20,000  h.  p.  Gross 
amount  of  business  estimated  at  $500,000.  Will  also  supply  all  gas  and 
steam  needed.     V.  96.  p.  716. 

In  April  1913  the  California  RR.  Comm.  authorized  the  company  to 
purchase  the  property  of  the  Livermore  Water  &  Power  Co.  for  $242,000. 
but  refused  permission  to  issue  1,400  shares  of  common  stock  at  65  In  pay- 
ment therefor,  stating  that  it  had  never  theretofore  allowed  stock  to  be  sold 
at  less  than  80.     V.  96.  p.  1298. 

South  Yiiba  Hydro-Elec.  Plants. — In  Nov.  1913  the  first  plant  (Drum 
No.  1)  of  the  comprehensive  South  Yuba  system  of  hydro-electric  plants 
was  put  in  successful  operation.  The  system  contemplates  an  ultimate 
development  of  200.000  h.p.,  of  which  Drum  No.  1  plant  has  a  peak 
capacity  of  33,000  h.p.     See  V.  97.  p.  1584. 

Favorable  Gas  Rate  Decision. — In  July  1914  Master  in  Chancery  H.  M. 
Wright,  reversing  his  former  opinion  rendered  May  16  1914  (V.  98,  p.  1609) , 
handed  down  a  decision  declaring  the  75-cent  gas  rate  fixed  by  the  Board  of 
Supervisors  to  be  confiscatory.  The  former  opinion  held  that  the  75-cent 
gas  rate  was  sufficient  to  afford  the  company  a  fair  return  on  its  investment 
but  the  later  decision  ruled  the  75-cent  rate  inadequate.  V.  98,  p.  1609; 
V.  99,  p.  271. 

Decision. — For  decision  granting  the  Great  Western  Pow.  Co.  permission 
to  enter  territory  already  served  by  Pac.  Gas  &  Eec.  Co.  see  V.  94,  p.  1764. 

On  Sept.  25  1913  the  Cal.  RR.  Comm.  authorized  the  issuance  of  $7,000,- 
000  1-year  6%  notes.     See  V.  97.  p.  957.  887.  803.  444.  365. 

On  Sept.  10  1914  the  California  RR.  Comm.  authorized  the  company  to 
issue  $1 ,000,000  gen.  &  ref.  mtge.  gold  bonds,  to  be  used  in  connection  with 
the  filing  of  certain  surety  lionds  amounting  to  $700,000.  This  further 
issue  is  not  included  in  table  below.     V.  99,  p.  609,  817. 

STOCK  A.MD  BONDS —        Date.     Interest.        Outstanding.      Maturity. 

Com    $100,000,000   (S100)__- Q-J  15        $32,109,300Apr.l3.1M% 

First    pref    $50,000,000     (6% 

cum)  $100) Quar  See  text 

2d  pref  6%  cum  $10,000.0001 

($100) (    Q-F  15  10,000.000  Aug  '14,  1  V^ 

Gen  &  ref  M   ($100,000,000)  f   1911        5  J-J  24,986,000  Jan    1    1942 

gold     sinking     fund     (see{Bankers' Tr.  Co.,  N.  Y.,  &  Prank  B.  Ander- 

text) c*&r*tfl     son,  trustees.  Int.  in  N.  Y.  or  San  Fran. 

General  lien  notes,   $5,000,-/  1913       6  g  J-J  See  text  July   1  1923 

000    ($1,000) c*&rtf  IGuar.  Trust  Co.,  N.  Y.,  and  Wm.  C.  Cox,  Tr 

Coll    trust    notes    $7,000,000/   1914      5  g  M-S  25     7.000.000  Mar  25  1915 

($1.000) c*tflF.  N.  B.  Close,  Trustee. 

Cal  Gas  &  Elec  Corp  gen  M  &\   1903       5  g  M-S  4.569.000  Mch  1   1933 

coll    tr    $10,000,000    gold  f Interest  at  Mercantile  Trust  Co..  San  Fran- 

($1,000)  sinking  fund. c'tf  J     Cisco,  Trustee. 
Calif  Gas  &  Elec  Corp  unlfy'gl    1907       5  g  M-N       20,318,000  Nov    11937 

and  refunding   mtge  $45,- >Unlon  Tr.  Co.,  San  Fran.,  Tr.     Int.  at  office 

000,000   gold c&rtfJ      of  co.,  San  Fr.,  or  N.W.Halsey&Co.,N.Y. 

Bay  Counties  Power  Co  1st  Ml   1900       5  g  M-S  1,608,000  Sept  1   1930 

$2,250,000  gold  ($1,000)  tf< Interest  at  Mercantile  Trust  Co.,  San  Fran- 

J      Cisco,  trustee,  or  N.  W.  Halsey  &  Co.,N.Y. 
Bay  Counties  Power  Co  2d  M\  1901       6  g  A-O  682,000  April  1  1931 

$750,000  gold  ($1  000)-- tf /Int.  at  Union  Tr.  Co.,  San  Francisco,  Trus. 

Nevada  Co  Eleo  1st  M  ntf-  6  A-O  171.000  Oct     1  1928 

Yuba  Elec  Power  1st  M  ntf  6  J-D  186,000  June  1  1929 

Oal  Central   Gas    &   Elec  Co1   1901       5  g  F-A  767,000  Aug    1  1931 

first    mortgage    $1,000,000  interest  at  Mercantile  Trust  Co.,  San  Fran- 
gold  ($1,000)  sink  fund  ntf  J     Cisco,  Trustee. 
Oakland  Gas  Light  &  Heat  Col  1891       5  MS  16  989.000  Mch  16  1916 

first  mort  $1.000,000-_ntfllnt.  at  company's  office,  San  Francisco. 
Sacramento  Elec  Gas   &  Ryl   1897       5  g  M-N         2.159.000  Nov   1  1927 

first   mortgage    $2,500,000  ^Interest  at  Mercantile  Trust  Co..  San  Fran., 

gold  ($1.000) c-ntfj      or  Guaranty  Trust  Co  ,  New  York. 

Central  Elec  Ry  first  mtgef    1892        6  g  J-D  190.000  June  1  1913 

$400,000  ($1,000  &$500)'l  ($25,000  due  yearly)      to  June  1  1922 

gold ntf^Int.  at  Mercantile  Tr.  Co..  San  Francisco, 

J      or  Union  Trust  Co.,  New  York. 


STOCK  AND  BONDS —  Date.  Interest.  Outstanding.  Maturity 
Standard  Elec  Co  Ist  M  $5,-1    1899        5  g  MS        $2,374,800  Sept    1  1039 

000,000  gu  prin   &  Int  by  flnt.  at  Mercantile  Trust  Co.,  New  York,  trus- 

Cal  Gas  &  Elec  Corp ntf  J      tee,  and  Crocker  Nat.  Bk.,  San  Francisco. 

Blue  Lakes  Water  1st  mtgel   1893       6  MS  15  713,000  Mch  16  1938 

$5,000,000    ntfllnt.  paid  In  N.  Y..  San  Fran,  and  London. 

United  Gas  &  Elec  Co  1st  Ml   1902        5  g  J-J  1,697,000  July    1  1932 

$2,000, O00g($l,000)sf.c*tf /Mercantile  Trust  Co..  San  Fran.,  Trustee, 
▼alley    Counties    Power    Col   1902       6  g  M-N         2.135.000  May    11030 

first    mortgage    $2,500,000  ^Interest  at  Mercantile  Trust  Co.,  San  Fran., 

Kold  ($1,000)  sink  fund,  tf /Trustee,  or  at  U.  S.  Mtge.  &  Tr.  Co.,  N.  Y. 
So.  Yuba  Water  Co.  cons.  M..\   1893        '    g  J-J  1,497,000  July    11923 

$1,500,000,  g  ($1,000)  .ntf  Jint.  at  Farmers'  L.  &  Tr.  Co.,  N.  Y.,  trustee. 
Cent  Cal  El  Co  mtge,  $5,000,-1   1002       5  g  M-N  1.000  May   11933 

000  gold  ($1,000) tf/Int.  at  Madison  Trust  Co..  N.  Y..  trustee 

Suburban     Light     &     Power)    1908        6  F-A  240,000  Aug   1    1938 

mtge    ($500).     No  sinking  >Int.  at  office  of  company.     Bankers    Trust 

fund c'tf/     Co.,  Oakland,  Trustee. 

S  F  G   &  El  gen  mtge  $10,-1    1903     4H  g  M-N       7,237,000  Nov   1    1933 

000,000  g  ($1,000  each)  .tf/Int.  at  Union  Trust  Co.,  San  Fran.,  Trustee. 
Pac    Gas    Impt    mtge.    gold\    1900       4  g  Q-M  600.000  Sept  1   1030 

($1,000  each)  sink  fund  ntf /Interest  at  Union  Trust  Co.,  San  Francisco. 
Edison  L  &  P  1st  mtge  gold\    1891        6  g  Q-F3  623.000  Nov  3   1921 

($1,000  each) ntf/Interest  at  office,  San  Francisco. 

Mutual     Electric     Light     Col    1904        5  J-D  215,000  June  1  1034 

first  mortgage  ($l,000)ctf  >Int.  at  Mercantile  Trust  Co.,  San  Fran.,  or 

j      United  States  Mtge.  &  Trust  Co.,  N.  Y. 
Metrop  Gas  Corp  ($500). c»tf1    1011        5  J-D  1,296,000   Dec    1    1941 

Sinking  fund   $25,000   per  )Int.  at  office  of  company.     Mercantile  Trust 

annum.                                    J     Co.,  San  Francisco  Trustee.  , 

Livermore  Wat  &  Pow  1st  M\ 6  J-D  91 .000  Sept.  1  1922 

($500) cj     Union  Trust  Co.,  San  Fran.,  Trustee. 

The  amounts  of  bonds  reported  as  outstanding  tn  table  above  arc  those  in 
he  hands  o1  the  public. 

Stock. — The  amount  of  the  first  pref.  stock  offered  was  $12,500,000,  and 
in  Aug.  1914  over  $8,750,000  had  been  subscribed  for.  The  stock  is  preferred 
as  to  principal  and  vividends.  Fully  paid  and  not  subject  to  assessment  for 
any  purpose.  The  second  pref.  stock  is  convertible,  after  July  1  1916,  into 
first  pref.  stock  at  the  rate  of  1.024  shares  of  fh-st  pref.  for  each  share  of 
second  pref.     V.  98,  p.  1846. 

Bonds. — General  and  Refunding  Mortgage. — Of  the  $124,014,000  bonds 
unissued,  $50,499,800,  reserved  to  retire  underlying  bonds  and  $60,498,200 
for  future  additions,  betterment  and  extensions.  $5,000,000  of  these  bonds 
are  pledged  as  collateral  for  the  coll.  trust  5%  notes  of  1914.  $444,000  have 
been  canceled  by  s.  f.  Denom.:  Coupon,  $1,000;  registered,  $1,000,  $10,- 
000  and  multiples.  Red.  Jan.  1  1937  at  par  and  int.  and  prior  thereto 
on  any  Int.  date  at  105  and  int.  in  blocks  of  not  less  than  $500,000.  Bonds 
have  a  sink,  fund  of  1%  per  ann.  of  face  amount  of  all  underlying  bonds 
and  bonds  of  this  issue.     See  V.  94.  p.  351. 

General  Lien  Notes. — Series  "A"  bonds  convertible  at  holders'  option  into 
common  stock,  i.e.  (per  $100  share):  Until  June  1  1917,  $80;  from  June  1 
1917  to  June  1  1919,  $85;  from  June  1  1919  to  June  1  1921.  $90;  from  June  1 
1921  to  July  1  1923.  $95.  V.  97.  p.  522.  Entu-e  amount  out  is  deposited 
under  coll.  trust  notes. 

Coll.  Trust  Notes. — Secured  by $5 .000.000 general  lien  6s  and  $3,572,000 
gen.  &  ref.  5s.  V.  98,  p.  839.   Red.  any  time  at  100 J^  and  int. 

California  Gas  A  Electric  Corporation  Unifying  and  Refunding  Mortgao* 
6%  Bondi  of  1907  are  a  lien  upon  all  the  property  and  franchises  of  the 
California  Gas  &  Electric  Corporation  now  owned  or  hereafter  acquired. 
V.  86,  p.  1158.  They  are  also  a  lien  (through  a  supplementary  mtge.  exe- 
cuted by  the  Pacific  Gas  &  Electric  Co.), prior  to  the  bond  Issues  of  the 
Pacific  Gas  &  Electric  Co.,  upon  all  the  properties  of  that  company  except 
the  properties  of  the  San  Fran.  Gas  &  Elec.  Co..  but  Includes  the  proper- 
ties of  the  California  Central  Gas  &  Electric  Co.,  Fresno  Gas  &  Electric 
Lighting  Co.  and  the  Vallejo  Gas  Co.,  subject,  however,  to  underlying 
mortgages  of  the  Calif.  Cent.  Gas  &  Elec.  The  bonds  may  be  issued  under 
tour  heads — "A."  "B,"  "C"  and  "D."  Series  "A"  amounts  to  $30,282,000 
of  which  $8,462,000  have  been  Issued  to  retire  an  equal  amount  of  under- 
lying bonds  which  have  been  deposited  under  this  mtge.  Series  "B" 
amounts  to  $3,055,000  and  were  issued  at  90  to  refund  existing  obliga- 
tions. Series  "C"  and  "D"  aggregate  $11,663,000,  $8,996,000  of  which 
are  issued.  Mortgage  has  been  closed  to  further  issue.  V.  86,  p.  980 
The  bonds  are  subject  to  call  at  110  and  interest  upon  any  interest  date 
after  Nov.  1  1912  upon  60  days'  notice.  V.  88,  p.  1199.  The  issu- 
ance of  additional  underlying  bonds  is  prohibited  by  terms  of  mtge.  An 
agreement  was  executed  Jan.  21  1908  providing  that  all  Cal.  Gas  &  Elec. 
gen.  mtge.  and  collateral  trust  bondholders  depositing  bonds  with  Mercantile 
Trust  Co.  of  San  Francisco  would  be  entitled  to  receive  an  equal  amount  of 
unifying  and  ref.  bonds,  and  In  addition  an  amount  of  common  stock  of  the 
Pacific  Gas  &  Elec.  equal  to  25%  of  bonds  so  deposited.  V.  86.  p.  980. 
$4,492,000  gen.  M.  and  coll.  tr.  bonds  were  so  deposited.  Agreement  expired 
Feb.  1  1909.  The  mtge.  provides  that  a  sink.Jund  be  created  and  maintained 
as  follows:  1912  to  1916  incl.,  $450,000  per  ann.;  1917  to  1921  incl.,  $550,000 
per  ann.;  1922  to  1926  incl.,  $700,000  per  annum;  1927  to  1936  inclusive, 
$900,000  per  annvun.  This  sinking  fund  will  be  applied  as  far  as  necessary 
toward  making  the  sinking  fund  payments  required  by  underlying  mort- 
gages, and  the  balance  to  the  purchase  for  the  sinking  fund  of  the  bonds 
issued  under  the  new  mortgage.  $195,000  unifying  and  refunding  bonds 
are  held  in  sinking  fund.  Bonds  are  listed  on  New  York  Stock  Exchange. 
V.  90.  p.  1677;    V.  93.  p.  1191;    V.  95.  p.  1332. 

California  Gas  *  Electric  Corporation  $10,000,000  General  Mortgage  and 
Collateral  Trust  Bonds  are  subject  to  call  on  any  Interest  date  at  110  and 
Interest  on  four  weeks'  notice  $4,4  92,000  were  deposited  undp'  the 
unifying  &  ret.  mtge.  Sinking  fund  tor  5  years,  beginning  March  1 
1004,  $150,000  per  annum;  from  1009  to  1013,  $200,000  per  annum;  1014 
to  1018.  $250,000  per  annum;  1919  to  1923.  $300,000  per  annum;  1924  to 
1928.  $350,000  per  annum;  1929  to  1033,  $400,000  per  annum.  The  said 
sinking  fund  will  provide  for  the  sinking  funds  of  the  Bay  Counties  Power 
Co.,  Calif.  Central  Gas  &  Elec.  Co.,  Sac.  Elec.  Gas  &  Ry.  Co.  and  Valley 
Counties  Power  Co.,  and  Is  to  be  used  Initially  In  redeeming  the  bonds  of 
the  constituent  companies:  the  remainder  for  the  new  $10,000,000  Issue. 
The  bonds  redeemed  shall  be  kept  alive  and  bear  Int.  except  where  the  mtges. 
of  the  constituent  companies  provide  tor  their  cancellation;  In  the  event  of 
the  purchase  of  any  of  the  gen.  mtge.  and  coll.  trust  $10,000,000  bonds, these 
also  are  to  be  kept  alive;  but  should  any  of  the  latter  be  called  tor  payment 
at  110,  the  bonds  so  called  are  to  be  canceled.  $1,259,000  of  this  and 
imderlying  issues  are  now  alive  in  this  sinking  fund .  The  general  mort- 
gage and  collateral  trust  bonds  are  secured  by  deposit  (now  secured  by 
physical  properties  of  these  companies  which  have  been  deeded  to  the  cor- 
poration) of  practically  all  the  capital  stocks  of  the  subsidiary  companies, 
namely,  all  of  the  36.000  shares  of  Bay  Counties  Pow.  Co.;  all  of  the  15,000 
shares  Calif.  Cent.  Gas  &  Elec.  Co.;  all  of  the  30,000  shares  of  Oakland  Gas 
Lt.  &  Ht.  Co.;  18,568  out  of  18,584  shares  of  Sacramento  El.  Gas  &  Ry.  Co. ; 
all  of  the  4.898  shares  of  Fresno  Gas  &  Rl.  Lt.  Co.:  all  of  the  50.000  shares  of 
the  Standard  EI.  Co.;  all  of  the  22.286  shares  of  the  United  Gas  &  Elec.  Co.. 
and  all  of  the  1,000  shares  of  stock  of  the  Vallejo  Gas  Co.;  also  39,999  out  of 
40,000  shares  of  Sou.  Yuba  Water  Co.  stock.  In  addtion,  the  Bay  Coun- 
ties Power  Co.  owns  the  entire  $2,500,000  stock  of  the  Valley  Counties 
Power  Co.,  and  the  United  Gas  &  Electric  Co.  owns  the  $1,000,000  stock 
of  the  San  Mateo  Power  Co. 

Bay  Counties  Power  Co.  $2,250,000  First  Mortgage  Bonds. — $357,000  are 
reserved  to  retire  $186,000  Yuba  Electric  Power  bonds  and  $171,000 
Nevada  Electric  Power  bonds.  A  sinking  fund  on  the  first  5s  of  1%  of 
outstanding  bonds  per  annum  commenced  In  1905  and  ran  until  June  1 
1910,  on  which  date  and  for  four  years  thereafter  1  H.%  of  bonds  out:  on 
June  1  1915  and  for  tour  years  thereafter,  2%  of  bonds  out;  on  June  1 
1920  and  for  four  years  thereafter,  2H%  ot  bonds  out;  on  June  1  1925 
and  thereafter,  3%  of  bonds  outstanding.  $285,000  of  this  issue  alive  In 
sink.  fd.  The  second  6s  are  subject  to  call  at  any  time  at  105.  $68,000  are 
held  in  a  sinking  fund. 

California  Central  Gas  &  Electric  Co.  First  MorWage  Bonds. — A  tinkino 
fund  ot  2%  ot  bonds  outstanding  commenced  on  Aug.  1  1902,  but  bonds 
are  not  subject  to  call.     $237,000  bonds  are  In  sinking  fund 

Oakland  Gas  Light  A  Heat  Co. — $6,000  of  these  bonds  in  sinkmg  fund. 

Sacramento  Electric, Gas  A  Railway  Co.  Bonds. — Of  the  $2,500,000  author- 
ized, $190,000  are  reserved  for  Cent.  Elec.  Ry.  firsts;  $115,000  bonds  have 
been  retired.  $11 ,000  alive  in  s.  f.,  $25,000  in  treas.  By  terms  of  a  supple- 
mental mtge.  the  right  to  call  all  or  any  of  the  bonds  at  103  has  been  rescin- 
ded; but  this  does  not  affect  the  right  to  retire  bonds  as  follows:  From  1902 
to  1906,  incl.,  $5,000  per  annum;  1907  to  1911,  incl.,  $10,000  per  annum 
1912  to  1916,  incl..  $20,000  per  annum;  1917  to  1921,  incl.,  $30,000  per 
annum;    1922  to  1926,  incl.,  $40,000  per  annum.     Total,  $525,000. 

Standard  Electric  Co.  of  California  First  Mortgage  Bonds. — They  Jire 
guaranteed   by  California   Gas    &   Electric   Corporation   by  endorsement. 
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$2,599,000  were  retired  under  unifying  &  ref.  mtge.  of  California  Gas  & 
Elec.  Corp.  $24,200  are  alive  in  s.  f.  and  $2,000  are  deposited  under  gen. 
&  ref.  M.     Of  Blue  Lakes  Water  1st  M.  bonds  $12,000  are  in  sinking  fund. 

United  Gas  *  Klectric  Co.  Bonds. — Interest  Is  payable  at  Crocker-Wool 
worth  National  Bank,  San  Francisco,  or  Mercantile  Trust  Co..  New  York. 
A  sinking  fund  commences  July  1  1907  of  2%  of  bonds  outstanding  tor  the 
first  5  years;  3%  the  next  5  years;  4%  the  next  Ave  years;  5%  the  next  6 
years,  and  6%  per  annum  thereafter.  $303,000  have  been  canceled  by 
sinking  fund.     Bonds  are  not  subject  to  call. 

Valley  Counties  Power  Co.  Bonds  are  not  subject  to  call.     Are  guaranteed, 

Principal  and  Interest,  by  Bay  Counties  Power  Co.  Listed  on  San  Francisco 
tock  Exchange  In  June  1905.  V.  80,  p.  2625.  Conamenclne  Nov.  1  1905 
and  on  Nov.  1  for  each  succeeding  four  years,  1  %  of  aggregate  amount  ot 
bonds  Issued  and  outstanding  Is  payable  to  sinking  fund,  commencing  Nov.  1 
1910  and  (or  succeeding  four  years,  1H%:  commencing  with  Nov.  1  1915 
and  for  succeeding  four  years,  2%;  commencing  with  Nov.  1  1920  and  for 
succeeding  (our  years,  2H%:  commencing  with  Nov.  1  1925  and  for  suc- 
ceeding (our  years,  3%.      $365,000  bonds  now  held  In  sinking  fund. 

South  Yuba  Water  Co. — Cons.  mtge.  callable  at  110  and  Interest. 

Central  California  Eiectric  Co. — $848,000  are  deposited  under  iinlfylne 
and  ref.  mtge.  and  $1,000  under  general  &  ref.  M.     Callable   at  110  &  int. 

Suburban  Lt.  &  P.  Co. — $10,000  held  alive  in  allied  cos."  sinking  funds. 

San  Fran.  Gas  &.  Elec.  Co.  Gen.  Mtne.  bonds  Nos.  1  to  4,000,  inol.,  are 
subj.  to  call  $100,000  yearly  Nov.  1  at  105,  by  lot,  beginulng  Nov.  1  1906. 
$800,000  have  been  canceled,  $219,000  are  held  alive  in  sinking  fund  of 
allied  companies  and  $105,000  retired  under  gen.  &  ref.  M.  Mtge.  closed; 
no  more  bonds  can  be  issued  for  any  purpose. 

Pacific  Gas  Impl.  Co.  mtge.  has  a  sink.  fd.  of  $20,000  ann.  $279,000 
have  been  canceled,  $321,000  retired  under  gen.  &  ref.  M.  and  $50,000  alive 
in  allied  companies'  sinking  fund. 

Mutual  El.  Lt.  Co.  bonds  have  s.  f.  of  2  J^  ^  per  ann.  of  bonds  issued  and 
out;  $31,000  have  been  canceled  and  $4,000  in  allied  companies' sink.  fund. 

Metropolitan  Gas  Corp.  bonds  are  red.  at  par  and  Int.  on  any  int.  date. 
Sinking  fund  $72,000  yearly;   $50,000  have  been  canceled. 

Livermore  Wat.  A  Pow.  1st  M.  Bonds. — Of  th&se  $9,000  in  sinking  fund. 

Sinking  Funds. — Total  cash  and  bonds  in  all  sinking  funds  of  Pacific  Gas 
&  Electric  Co.  and  subsidiary  cos.  Dec.  31  1913,  $6,642,144. 

Dividends. — First  on  pref.  ($1H)  was  paid  April  15  1906;  none  after  that 
to  Aug.  2  1909,  when  $4,991,000  com.  stock  and  $3,169  cash  was  given  In 
settlement  of  cum.  divs.  amounting  to  20%  .  Stockholders  were  offered  and 
accepted  1  share  ot  com.  In  lieu  ot  accumulated  dlvs.  on  each  2  shares  of 
pref.  V.  89,  p.  104.  In  Nov.  1909,  1H%.  In  1910,  Feb..  1H%  (V.  90. 
p.  237),  and  the  same  rate  has  been  paid  quarterly  since  to  and  Incl.  Aug. 
1914.  On  Nov.  22  1911  directors  auth.  the  issuance  of  $10,000,000  fully 
paid  (out  of  accum.  surplus)  com.  stock  to  com.  stockholders  in  proportion 
of  H  share  new  stock  for  each  whole  share  of  old  stock.  V.  93,  p.  1453. 
Initial  cash  div.  on  com. — 1  M  % — paid  April  1912.  July.  1M%:  Oct., 
1K%.     In  1913,  Jan.,  1M%:   April,  1M%-     None  paid  since. 

EARNINGS. — Combined  earnings  for  calendar  years  : 

Total        Net  {after       Bond  Int.,  Pref  .Div.  Com.  Div.      Balance, 
Year.         Receipts.       Taxes,&c.         &c.  (6%).       (5%).     Surplus. 

1913..  $16,202,337  $6,871,130  $3,902,045  $600,000  $398,848  $1,970,237 
1912....   14,744,651      6,313,490     3,568,943      600,000    1,520,435       623,712 

Voluntary  rate  reductions  aggregating  more  than  $1,000,000  were  made 
during  1912. 

PROPERTY. — Does  the  gas  and  electric  lighting ,  heating  and  power 
business  and  sells  water  for  power.  Irrigation  and  domestic  purposes  in 
Central  California,  including  the  city  of  San  Francisco.  Operations  ex- 
tend into  30  counties,  comprising  an  area  of  37,452  square  miles,  containing 
at  1910  Census  a  population  of  1,325,637.  System  Includes  14  hydro 
electric  and  steam  generating  stations  with  233,928  h.  p.  capacity.  126,500 
h.  p.  additionaldevelopment  under  way.  1,531.6  miles  of  transmission  lines 
with  3,484.3  miles  of  distribution  lines  and  74.9  miles  of  underground  con- 
duits in  six  cities,  6,721  street  arc  lamps  and  21,321  incandescent  street 
lamps;  64  reservoirs  with  storage  capacity  of  5,453,603,550  cu.ft.;  17  gas 
plants,  2,374.2  miles  of  mains,  supplying  51  communities,  gas  sold  1913, 
7,429,480,300  cu.  ft.;  8,924  gas  street  lamps.  Number  of  consumers 
Dec.  31  1913,  gas,  208,269;  electric,  132,355;  water,  8,511;  steam,  282; 
entire  street  railway  system  of  Sacramento ,  42  miles  of  track.  Owns  60  cars. 
Passengers  carried  year  ending  Dec.  31   1913,  12,508,744. 

OFFICERS. — Pres.,  F.  G.  Drum;  V.-P.  &  Gen.  Mgr.,  John  A.  Britton; 
V.-P.  &  Treas.,  A.  F.  Hockenbeamer;  Sec.  &  Asst.  Treas.,  D.  H.  Foote; 
Asst.  Sec,  Chas.  L.  Barrett. — V.  98,  p.  690,  839,  913,  1246,  1538,  1609, 
1760.  1773,  1846,  1920;    V.  99,  p.  50,  121,  271,  408,  538,  609,  817. 

CALlFORNrA   STREET  CABLE. 

ORGANIZATION.— Chartered  Feb.  8  1877.  Annual  meeting  the  third 
Wednesday  in  January. 

STOCK   AND  BONDS—       Date.        Interest      Outstanding.      Maturitv 

Stock  (par  $100) Monthly.    $1,000,000      See  text. 

First  moi-tgage  gold  $1,000.-1    1890        5  g  J-J  ono.OOn  Jan      I   1915 

000 ntf /Union  Trust  Co.  of  San  Francisco,  Trustee. 

Dividends  were  50  cents  monthly,  but  In  Aug.  1902  were  Increased  to  75 
cents  monthly,  and  In  Nov.  1904  to  90  cents  monthly.  On  account  of 
earthquake  and  (ire  no  dividends  were  paid  from  Aorll  1906  to  Sept.  1908. 
when  dividends  were  resumed  at  50  cents  per  share  up  to  May  1909.  when 
60c.  per  share  was  paid  and  monthly  since  to  and  Including  Sept  1914. 

ROAD. — Operates  11  miles  of  track  on  5H  miles  of  street. 

OFFICERS. — Pres.,  J.  Henry  Meyer;  V.-P.,  J.  C.  Coleman;  2d  V.-P., 
Jas.  W.  Harris;  Sec.,  Geo.  A.  Hare;  Treas.,  A.  Borel  &  Co.;  Supt.,  J.  W. 
Harris.     Office,  San  Francisco.  Cal. — V.  82,  p.  279;  V.  84,  p.  101. 


UNITED  RAILWAYS  INVESTMENT  CO. 

ORG.A.NIZATION. — Incorporated  In  New  Jersey  Feb.  17  1902.  In 
Sept.  1906  filed  an  amendment  to  Its  charter  changing  It^  name  from  United 
Railways  Inv.  Co.  of  San  Francisco  to  Its  present  title.  V.  83.  p.  689. 
Owns  directly  or  indirectly  through  stock  ownership  all  the  outstanding 
common  and  pref.  stock  and  $169,900  of  the  7%  prior  preference  stock  of 
the  California  Ry.  &  Power  Co.  Also  owns  the  stock  of  The  Railroads  & 
Power  Development  Co.     V.  89,  p.  287,  529,  848. 

On  May  6  1910  shareholders  approved  a  plan  (V.  90,  p.  1103)  to  Increase 
common  stock  from  $25,000,000  to  $31,000,000  and  to  Issue  $6,000,000  6% 
bonds,  convertible  Into  common  stock  at  par,  and  also  authorized  directors 
to  utilize  a  portion  of  unissued  pref.  stock  to  adjust  arrears  of  dividends 
accrued  or  to  accrue  on  outstanding  pref.  up  to  and  Including  Oct.  1  1911. 
V.  90.  p.  1103,  1240,  1297. 

Acquisition  of  Philadelphia  Company. — In  Feb.  1906  acquired  $21,000,000 
of  the  $30,000,000  common  stock  of  the  Philadelphia  Co.  of  Pittsburgh, 
giving  $37  50  in  new  coll.  trust  bonds  and  $20  In  common  stock  of  the  In- 
vestment Co.  for  each  $50  share  of  the  Philadelphia  Co.  See  V.  82,  p.  393, 
988  For  statement  made  In  listing  these  bonds  on  the  Philadelphia  Stock 
Exchange,  see  V.  83,  p.  1235.  In  April  1907  Issued  $2,400,000  more  of  Its 
bonds  (or  stock  ot  the  Phlla.  Co.,  bringing  the  total  acquired  to  $24,200,000 

Both  common  and  preferred  stocks  are  listed  on  the  New  York  and  Phlla. 
Stock  Exchanees.     V.  75.  p.  795;  V.  92.  p.  1311. 

Financial  Plan. — On  May  1  1914  stockholders  voted  to  create  a  committee 
of  9  members  (see  V.  98,  p.  1539)  either  to  carry  out  the  financial  plan  as 
briefly  outlined  below  (see  also  V.  98,  p.  1073)  or  to  make  such  modifi- 
cation of  it  as  it  may  deem  necessary.  V.  98,  p.  1394.  The  plan  contem- 
plates (a)  the  ultimate  reduction  of  the  co's  securities  to  three  classes,  viz., 
coll.  trust  20-yr.  5%  gold  bonds  (Pittsburgh  i.s.sue);  prior  preference  stock 
and  common  stock ,  (b)  the  extinguishment  of  the  pref.  stock  dividend  cer- 
tificate, the  6%  serial  notes  and  the  6%  con  v.  bonds  of  1910;  the  cancella- 
tion of  the  trust  indenture  securing  such  bonds  and  the  closing  of  the  agree- 
ment securing  the  coll.  trust  5%  bonds  so  that  no  further  bonds  may  be 
issued  thereunder,  (c)  The  offering  to  the  pref.  stockholders  an  oppor- 
timity  to  acquire  through  an  exchange  for  common  stock  more  than  a 
1-3  interest  in  all  the  equity  of  the  property  and  to  share  to  that  extent  in 
any  divs.  distributed  to  the  common  stock.  The  plan  further  contemplates 
(a)  the  increase  of  the  auth.  com.  stock  from  $31,000,000  [$20,400,000  out- 
standing) to  $32,400,000,  and  the  reservation  of  $12,000,000  thereof  to  be 
Issued  in  partial  exchange  for  shares  of  the  present  pref.  stock,  (b)  The 
Immediate  reduction  of  the  present  authorized  issue  of  pref.  stock  from 
$25,000,000  to  $16,000,000,  and  thereafter  the  further  reduction  of  such 
pref.  stock  as  rapidly  as  the  same  may  be  surrendered  for  cancellation  and 
retirement.  The  plan  can  be  declared  operative  only  after  the  assent 
of  the  holders  of  at  least  80%  in  amount  of  each  class  of  stock.  Up  to 
Sept.^l511914|plan  had  not  been  declared  operative.     For  options  to  stock- 


holders to  subscribe  for  the  new  stock, 
plan,  see  V.  98,  p.  1073. 

STOCK.—  Date. 

Common  $31,000,00(1  (Sin0)_. 

Pref  5%  cum  from  Apr  1  19021 

$25,000,000  ($loni ) 

Pref  stock  div  certificates 

1st  lien  collateial  trust  mtgel    1908 


&c.,  and  for  further  details  of  the 


Interest. 


See  text 
5  g  M-N 


Outstanding.       Last  Div. 

$20,400,000      

17,300,000  Jan  '07,  2>i, 
In  scrip 

1,462,500     

17  300,000   May    1  1926 

$20,250,000   gold    ($1,000)  ^nt.  at  Guar.  Trust  &  Safe  Dep.  Co.,  Phlla  . 

sinking  fund c*)      or  N.  Y.  Trust  Co.,  N.  Y.,  Trustee. 

Conv  bonds  $6,000,000  gold)    1910       6  F-A  810,000  June  1  1930 

($1,000) ;     Central  Trust  Co.,  N.  Y.,  trustee. 

Notes  $3,500,000 1908        6%  1,100,000        1915-1917 

Bonds. — The  coll.  trust  bonds  are  secured  by  deposit  of  all  acquired  com- 
mon stock  of  the  Philadelphia  Co.  They  are  subject  to  call  on  any  interest 
date  at  105  and  Interest.  A  sinking  fund  of  1  %  per  annum  of  bonds  outt 
standing  began  May  1  1911,  said  fund  to  be  Invested  In  the  hond>>  a- 
not  more  than  105  &  int.  The  amount  reported  outstanding  as  above  inf 
eludes  $752,000  held  by  trustee  in  sink.  fund.  Authorized  amount  of 
bonds  may  be  increased  for  purchase  of  additional  shares  of  com.  stock  o, 
Phila.  Co.  Bonds  are  listed  on  N.  Y.  &  Phila.  Stock  Exchanges.  V.  90 
D.  169.  172.     Conv.  bonds  aro  conv.  into  common  stock  at  par. 

The  balance  of  notes  of  1908  is  secured  by  $1,571,400  1st  pref.  stock  of 
United  RRs.  of  San  Fran.;  they  mature  $200,000  semi-annually.  $200,000 
has  been  paid  s.-a.  from  Feb.  15  1909  to  and  incl.  Aug.  15  1914. 

Stock. — The  preferred  stock  can  be  retired  at  110.  $1,000,000  of  the 
pref.  stock  out  bears  dlvs.  from  Sept.  1  1909. 

Pre/.  Slock  Div.  Certificates. — Of  the  $1,462,500  outstanding,  $712,500 
bear  mt.  at  rate  of  6%  and  $750,000  at  5%  . 

Dividends.— First  div.,  1  H  %  on  pref.  stock,  paid  Jan.  3  1903;  IH  % 
July  '03;  In  Jan.  '04,  1  ^  %•  July,  1  '4  %:  In  '05,  4  %;  In  '06,  Jan.,  2J^  %  (V. 
81 ,  p.  1607) ;  April,  4  ii  % — owing  to  the  earthquake  and  Are.  this  dividend 
was  paid  In  Interest  bearing  scrip  Instead  of  cash.  V.  82,  p.  988.  In  July 
1906  another  scrip  dividend  ot  2  H  %  paid  (V.  82,  p.  1381) ,  and  In  Jan  '07 
another  o'  the  same  amount;  July  '07  dividend  passed  altogether.  V.  84, 
p.  1429.     None  since. 

REPORT. — For  calendar  years.  Report  for  1913  in  V. 


Calendar    Divs.  Rec'd  Other 

Year —        on  Stocks.  Income. 

1913 $1,998,850  $135,374 

1912 1,984,172  276,078 

OFFICERS. — President,    Mason 


98,  p. 


Total  Interest  on 

Expenses.        Bonds,  <kr 
$63,727  $1,164,158 

79.068  1,191,538 

B.    Starring;    Vice-Pres. 


1151. 

Balance, 
Surplus. 
$906,339 
989,645 
Geo.  W. 
Bacon;  Sec.  and  Asst.  Treas.,  W.  J.  Duane,  N.  Y.;  Treas.,  B.  S.  Guin- 
ness, N.  Y.;  Asst.  Sec.  and  Asst.  Treas.,  M.  V.  R.  Weyant;  Aud.,  P.  M. 
Hoskins. — V.  89,  p.  287,  349,  529,  847;  V.  90,  p.  169,  172,  378,  1103,  1240. 
1297,  1360,  1367,  1556;  V.  91,  p.  398;  V.  92,  p.  324,  1245;  1307,  1311,  1318; 
V.  93,  p.  941;  V.  94,  p.  984,  1310;  V.  95,  p.  298,  1609;  V.  96,  p.  63,  655, 
1153,  1366;  V.  97,  p.  597;  V.  98,  p.  1073,  1151 ,  1394,  1539,  1847;  V.99,p.344- 

(1)  The  Railroads  &  Power  Development  Co. 

ORGANIZATION. — Incorporated  In  Maine  on  June  9  1909  with  nominal 
($1,000)  capital  stock,  which  has  since  been  increased  to  $6,000,000  ($100), 
of  which  $5,501,000  Is  outstanding.  All  stock  (except  directors'  shares)  Is 
owned  by  United  Rys.  Invest.  Co.  (V.  88,  p.  1314,  1129).  In  Dec.  1912  dis- 
posed of  its  holdings  in  the  San  Francisco  Electric  Rys.,  Sierra  &  San  Fran. 
Power  Co.  and  Coast  Valley  Gas  &  Elec.  Co.  to  the  California  Ry.  &  Pow. 
Co.,  and  it  is  proposed  eventually  to  dissolve  the  company.  Owns  among 
other  investments  $1,740,000  pref.  and  $5,836,000  common  stock  of  the 
Cal.  Ry.  &  Power  Co. 

OFFICERS. — Pres..  Mason  B.  Starring;    V.-P.,  S.  H.  March;    Sec. 

Treas.,  P.  M.  Hoskins. — V.  88,  p.  529,  847;    V.  90,  p.  1364. 

(2)  California  Railway  &  Power  Co. 

All  the  common  and  pref.  stock  issued  is  owned  or  controlled  by  the  United 
Rys.  Investment  Co. 

ORGANIZATION. — Incorp.  in  Delaware  on  Dec.  18  1912  to  take  over 
and  hold  the  entire  outstanding  1st  preferred  and  common  stocks  of  United 
RRs.  of  San  Francisco,  and  the  entire  outstanding  stocks  (except  director) 
qualifying  shares)  of  the  San  Francisco  Electric  Rys. ,  Sierra  &  San  Francisco 
Power  Co.  and  Coast  Valleys  Gas  &  Electric  Co.  These  securities  had  pre- 
viously been  held  by  the  United  Rys.  Invest.  Co.  and  The  Railroads  &  Pow. 
Devel.  Co.   Also  owns  $2,000,000  7%  notes  of  the  United  RRs.  of  San  Fran. 

STOCK —  Authorized.     Outstanding .    Last  Div. 

Common    stock $45,000,000  $40,000,000         

Pref.  stock,  7%  cum.,  red.  at  $115 10,000,000        6,874,400  June'14, 2% 

Prior  preference  7 %  cumulative 5,000,000.    2,900,000  Oct. '14,  1  ?| 

Prior  pref. stock  is  red.  at  $115  a  share  except  the  first  $3,000,000,  which 
will  be  retired  through  a  cumulative  sinking  fund  $100,000  yearly  on  Jan.  1 
1914  to  1917  and  $260,000  annually  thereafter.  $100,000  was  redeemed  in 
cash  Jan.  2  1914  (V.  97,  p.  1820,  1662).  Additional  prior  pref.  stock  may 
be  issued  only  for  additions,  betterments,  acquisitions,  &c.  No  mortgage 
or  other  incumbrance  may  be  created  that  does  not  provide  for  the  cancella- 
tion of  all  prior  pref.  stock  then  outstanding.     V.  96,  p.  61. 

Dividends. — -First  div.  on  prior  pref.  stock — -15^% — paid  April  1  1913; 
July,  1H%;  Oct.,  1H%.  In  1914,  Jan.,  1%%;  April,  15^%;  July,  1H%; 
Oct.,  1H%.     In  June  1914  initial  div.  of  2%  was  paid  on  the  pref .  stock. 

OFFICERS. — Pres.,  Mason  B.  Starring;  V.-Ps.,  Geo.  W.  Bacon  and 
G.  de  B.  Greene;  Treas.,  B.  S.  Guinness;  Sec.  &  Asst.  Treas.,  P.  M.  Hos- 
kins; Asst.  Sec,  C.  H.  Mann. — V.  95,  p.  1540,  1744;  V.  96,  p.  61,  651;  V. 
97,  p.  1662,  1820;  V.  98,  p.  1844. 

(a)   San  Francisco  Electric  Railways,  ~H 

Entire  stock  is  owned  by  California  Ry.  &  Power  Co. 

Lease. — In  1910  road  was  leased  to  the  United  RRs.  of  San  Fran.  Lease 
provides  for  all  charges,  Incl.  Int.  and  sink,  fund  on  bonds.  Lessee  guar, 
prin.  and  Int.  on  1st  mtge.  bonds.     V.  91,  p.  464. 

ORGANIZATION. — Incorporated  In  1909  for  purpose  ot  acquiring  and 
operating  other  street  railways  In  San  Francisco.  V.  88,  p.  1129,  1314. 
In  July  1909  acquired  the  Parkside  Elec.  Ry.  Co.  (V.  89,  p.  287)  and  also 
the  Visitacion  Valley  Electric  RR.  V.  89,  p.  529.  Owns  $9,997,500  com- 
mon stock  of  United  RRs.  of  San  Francisco. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity. 

Stock,  $10,000,000  ($100)-..     $10,000,000     

First  mortgage,  $10,000,000. "I    1909  5  1,416,000    Dec.  1934 

u  p  &  I  by  U  RRs  ot  S  F.. /Union  Trust  Co.  San  Francisco,  trustee. 

OFFICERS. — Pres.,  Lewis  P.  Bylngton;  V.-P.,  John  A.  Tyrell;  Treas., 
J.  P.  Forbes;  Sec.  Byington  Ford. — V.  89,  p.  287,  529;  V.  91,  p.  464;  V. 
95,  p.  1609. 

(6)    Sierra  &  San  Francisco  Power  Co. 

Stock  is  owned  by  the  California  Ry.  &  Power  Co. 

ORGANIZATION. — Incorporated  In  California  on  May  29  1909  and  on 
Sept.  1  1909  took  over  the  Stanislaus  Elec  Pow.  Co.  and  the  Tuolumne 
Water  Power  Co.,  both  foreclosed  per  plan  In  V.  88,  p.  235,  569,  1005,  1066. 
Has  contract  extending  to  1954  with  United  RRs.  of  San  Fran,  to  supply 
power  to  that  company. 

In  1910  reclassified  Its  bonded  debt  as  given  below.     V.  91,  p.  342. 

STOCK  AND  BONDS—        Dale.        Interest.     Outstanding.      Maturity. 

Stock,  $20,000,000  ($100) .._ ...$20,000,000     

First   mortgage,   $30,000.0001   1909        5  F-A  6,500,000  Aug.  1  1949 

gold    ($1,000) c*&rllnt.  at  U.S.  Mtge.  &Tr.  Co.,  N.Y.,  trustee. 

2d  mtge  Ser  A  &  B  $9,500,0001    1909        5-6  J-J  8,859,000  Jan     11949 

($1,000) c*/Columbia  Trust  Co.,  N.  Y.,  Trustee. 

Bonds. — First  mtge.  bonds  are  subject  to  call  on  any  Int.  date  at  110  and 
Int.  Of  the  remaining  bonds,  $1,000,000  may  be  Issued  forthwith  for  addi- 
tions and  extensions  and  the  balance  at  80%  of  cost  of  extensions  and  addi- 
tions, provided  net  earnings  for  previous  12  mos.  shall  equal  twice  Int. 
charge  on  all  outstanding  bonds,  incl.  those  to  be  Issued.  V.  91,  p.  157. 
The  bonds  are  listed  on  the  N.  Y.  Stock  Exch.  Second  mtge.  consists  of 
Series  "A",  $1,000,000,  at  6%;  $1,000,000  outstanding;  and  Series  "B, 
$8,500,000  auth.,  at  5%,  of  which  $7,859,000  is  out.  Int.  on  Series  '  B 
bonds  is  payable  at  option  of  company  from  July  1  1910  until  July  1  igi'"-  In 
additional  Series  "B"  bonds  in  lieu  of  cash.  Up  to  and  incl.  June  1014  Int. 
was  paid  in  bonds. 

EARNINGS. — For  12  mos.  end.  Dec.  31 1913,  gross,  $1 ,088 ,775;  net,  after 
taxes,  $583,515;  interest  (net),  $374,385;  surplus  (before  deducting  int.  on 
series  "B"  bonds,  paid  in  bonds,  and  depreciation),  $209,130. 

Property. — Owns  and  operates  water-power  properties  near  San  Francisco 
and  a  supplementary  steam  station  In  that  city,  which  have  a  combined  ca- 
pacity ot  74,230  h.p.  Also  leases  an  additional  steam  plant  of^  United 
BRs.  of  San  Fr.  In  San  Francisco  of  4.250  h.p.  capacity. 
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OFFICERS.— Pres..  G.  TV.  Bacon;  V.-P..  C.  N.  Black;  V.-P.  &  Gen- 
Mkt     H.  F.  Jackson;  Sec.  &  Treas.,  F.  J.  Blanchard;  Asst.  Sec.  &  Asst. 
Treas..  T.  R-  Hilton.— V.  89,  p.  849,  1416;  V.  91.  p.  157,  218.  342;  V.  92,  p 
1315;  V.  95.  p.  1625.  1750. 

(c)  Coast  Valley  Gas  &  Electric  Co. 

Stock  Is  owned  by  California  Ry.  &  Power  Co. 

ORGANIZATION. — Incorp.  on  Mch.  20  1912  in  California.  Has  ao- 
quired  the  properties  of  tbe  Monterey  Gas  &  Elec.  Co..  the  Monterey  County 
Gas  &  Elec.  Co..  the  Salinas  Valley  Water  Co.  and  owns  all  stock 
of  the  Monterey  &  Pacific  Grove  RR.  Does  entire  electric  and  gas  business 
in  Monterey.  Salinas  and  Pacific  Grove;  also  owns  water  system  of  Salinas 
and  distributing  lines  in  Salinas  Vail,  and  elec.  &  water  system  at  King  City. 


Dale.     Interest. 


Outstanding. 

$3,000,000 

2,000,000 


Maturity. 


STOCK  AND  BONDS— 
Common  $3,000,000  ($100).-. 
Pret    $2,000,000     ($100)     7%\ 

cum  from  Julyl  '12;  redllO/ 
First     M     $10,000,000     goldl    1912  6  g  M-S  900,000  Mch.  1  1952 

($1,000).  ann  sk  fd  of  1%  ^Interest  at  Mercantile  Trust  Co.,  San  Fran., 

of  bonds  out  beg  Mch  '18  c*  J      trustee,  or  U.  S.  Mtge.  &  Tr.  Co..  N.  Y. 

Bonds. — Of  unissued  bonds.  $100,000  may  be  issued  for  full  value  of 
Impts.  and  extens.,  under  restrictions,  and  remaining  $9,000,000  are  for 
addns.  and  extens.  at  80%  of  cost,  under  restrictions.  Bonds  are  red.,  all 
or  any,  on  any  int.  date  at  105  and  Int.     V.  94.  p.  1249. 

EARNINGS. — For  year  end.  Dec.  31  1913,  gross,  $227,704;  net,  after 
taxes.    $95,603. 

OFFICERS. — Pres.,  C.  N.  Black;  V.-P.,  Geo.  W.  Bacon;  V.-P.  &  Gen. 
Mgr.,  H.  F.  Jackson;  Sec.  &  Treas.,  F.  J.  Blanchard,  all  of  San  Francisco 
— V.  94,  p.  984,  1249;  V.  95,  p.  1610. 

(rf)  United  Railroads  of  San  Francisco. — Trolley.     {See  Map,  p.  120.) 
Incorporated  In  California  on  March  4  1902  and   charter  amended  March 
29  1902.     Has  acquired  the  following  stocks: 

Share*  Par 

Name  01  Company —  Acquired.  Value. 

Market  Street  Railway  Co 186.025.27  $100 

Sutter  Street  Railway  Co - ---    19,888  100 

Sutro  Railroad  Co -.  22.946  10 

San  Fran.  &  San  Mateo  Electric  Ry.  Co 10.000  100 

238.859.27 

On  March  5  1909  filed  a  certificate  of  decrease  In  common  stock  from 
$20,000,000  to  $18,800,000,  the  United  Ry.  Investment  Co.  having 
surrendered  12,000  shares  for  cancellation.     V.  88,  p.  1314. 

The  San  Fran.  Elec.  Rys.  has  acquired  $9,997,500  of  com.  stock  of 
Un.  RR.  of  S.  F.;  $7,950,000  of  the  common  stock  and  all  the  pref.  are 
owned  by  the  California  Ry.  &  Power  Co. 

United  RRs.  of  San  Fran.  In  19!  ^  leased  the  San  Fran.  Elec.  Rys  See 
that  company  above  and  V.  91 .  p.  46-  . 

For  statement  by  former  Pres.  Calhoun  regarding  the  Solano  Irrigated 
Farms  matter,  see  V.  98,  p.  1695. 

Decision. — On  Sept.  21  1911  Judge  Sea  well,  in  a  suit  brought  by  the  city, 
held  that  the  Sutter  St.  Ry..  by  discontinuing  the  use  of  certain  tracks  on 
Market  St.,  has  forfeited  its  franchises  as  to    such    tracks.     V.  93.  p.  873. 

Operating  Agreement. — At  a  referendum  election  on  April  22  1913  the 
lower  Market  St.  track  agreement,  under  which  the  Sutter  and  the  Geary 
St.  (mimicipal  railway)  cars  will  run  through  to  the  ferry,  was  ratified. 
V.  96.  p.  1299. 

Municipal  Bonds  Voted. — At  a  city  election  held  Aug.  26  1913  it  was 
voted  to  issue  $3,500,000  bonds  for  the  construction  or  acquisition  of  a  sys- 
tem of  mimicipal  street  railways.     See  V.  96.  p.  1490;  V.  97.  p.  238.  597. 

For  report  of  Bion  J.  Arnold  on  electric  railway  situation,  franchises. 
&c..  see  V.  96.  p.  1490. 

It  was  understood  in  May  1914  that  65  new  cars  were  to  be  purchased 
and  car  trusts  to  be  issued  in  part  payment,  but  late  in  Sept.  1914  the  car 
trusts  had  not  been  issued. 

Negotiations  for  Municipal  Ownership. — In  June  1914  the  Public  Utilties 
Committee  of  the  Board  of  Supervisors  was  authorized  to  examine  the  legal 
and  f inancia  1  affairs  of  the  company  with  a  view  to  the  purchase  of  the 
system  by  the  city.  Pres.  Lilienthal  has  stated  that  a  fair  offer  would  be 
considered.      V.  98,  p.  1847. 

STOCK  AND  BONDS.  Date.        Interest.     Outstandina.      Maturity. 

Common  $18,800.000- $17,948,600Mch'06  1.5% 

Pref  4%  cum  $20,000.000 4  J-D  20.000,000  Jan '13,  1  % 

1st  pref  7%  cum  $5,000,000--    1907        7  F-A  5.000,000       See  text 

Sinking  fund  gold  bonds  $35.- f   1902       4  g  A-O        23,854.000  April  1  1927 

275.000  ($1.000) c*|Interest  at  company's  office,  or  In  New  York. 

\     Union  Trust  Co.,  San  Francisco,  Trustee. 

Notes  $1,000,000... .../   1906  5  See  text  1916 

Redeemable  after  5  years  at  par. 
Equip  trust  certfs,  $400,000     1910       6  J-D  15  200,000     See  text 

gold,  guar  prin  &  Int l  Union  Trust  Co.,  N.  Y.,  trustee. 

Equipment     notes     $300,000     1912        6  J-J  240.000    See  text 

($1,000).       Red    at    102HUnt.  at  Anglo-Cal.  Tr.  Co.,  San  Fran.,  trus- 

and  int  on  any  int  date [     tee,  or  E.  H.  RoUins  &  Sons.  New  York. 


6J-D 


6  A-O 
6  M-S 
5  g  M-S 


1.800,000  See  text 

2,000,000  April  2  1918 

600,000   See  text 
7,341,000  Sept   1  1924 


Mark  St  Cab  Ry  (closed)  mtgel    1883 

($1,000)  g  (see  text) / 

Omnibus  Cable  Co  1st  Mtge...  1888 

Ferries  &  Cliff  House  Mtge 1889 

Market  Street  Ry  consol  Mtgel    1894 

$17,500,000  gold / 

Interest  Is  payable  at  Treasurer's  office,  San  Francisco. 
Sutter  Street  1st  Mtge  gold]    1888       5  M-N  1.000,000  May     1    1918 

($1.000) /Union  Trust  Co.,  San  Francisco,  trustee. 

Note  (to  Cal  Ry  &  Pow  Co)..   1912        7%  2,000,000  1913 

Bonds. — Of  the  $35,275,000  sinking  fund  gold  4s,  $9,866,000  are  reserved 
to  retire  underlying  liens  (the  other  $3,175,000  needed  for  that  purpose  be- 
ing provided  by  the  operation  of  the  sink,  funds).  A  sink,  fund  equal  to 
2%  of  the  entire  gioss  earnings,  but  not  less  than  $100,000  a  year,  began 
Jan.  1  1905.  All  the  Income  above  5  %  on  the  common  must  also  be  applied 
to  a  sink,  fund  or  for  Improvements.  V.  74.  p.  529.  630.  Through  opera- 
tion of  sinking  fund.  $1,555,000  bonds  have  been  purchased  and  can- 
celed; these  bonds  are  not  included  in  amounts  given  above  as  outstanding. 
Bonds  were  listed  on  the  New  York  Stock  Exchange  In  March  1903.  V.  76. 
p.  1036.  Equip,  trust  certfs.  of  1910  mature  $50,000  annually  from  June  15 
1911  to  June  15  1918,  incl.,  without  option  of  prior  redemption,  excepting  as 
to  full  issue.  They  are  guar.,  p.  &  i.,  by  United  Rys.  Invest.  Co.  They  are 
secured  on  80  standard  P- A- Y-E  cars.  V.  90,  p.  1556.  Equip,  notes  of  1912 
mature  $30,000  ann.  July  1  1913  to  1922.  V.  95,  p.  751.  Prior  lien  bonds  sub . 
to  call.  $3,000,000  of  Market  St.  Cable  Ry.  bonds  were  originally  issued, 
falling  due  Jan.  1  1913.  On  that  date  $1,200,000  were  retired  and  the  bale 
ance  extended  to  Dec.  15  1915.  The  bonds  of  Market  St.  Ry.  issue  ar. 
subject  to  operation  of  sinking  fund  after  Sept.  1  1918  and  Sutter  St.  Ry- 
1st  M.  5s  are  subject  to  call  at  rate  of  $50,000  per  annum,  in  numerical  or- 
der, beginning  with  bond  No.  1.  The  notes  in  table  above  were  issued  to 
reimburse  the  company  in  part  for  improvements  since  1902.  The  Ferries 
&  Cliff  House  mtge.  which  fell  due  Mar.  1  1914,  was  extended  to  Dec.  31 
1914  after  $50,000  were  retired. 

Dividends. — On  4%  pref..  In  1902,  Dec,  1.2%;  In  1903,  June,  1.2% 
Dec,  1.2%;  In  1904.  June,  1.5%;  Dec,  1.5%;  In  1905,  June.  1.8%;  Dec. 
2%.  In  1906.  Mch.,  3.6%  (In  full  of  all  deferred  dividends  In  arrears  to 
Sept.  30  1905);  Dec.  2%  (paid  in  dividend  ctfs.).  None  since  imtil  Aug. 
1913.  when  1%  was  paid.  On  7%  pref..  3M%  paid  semi-annually  from 
Feb.  1909  to  Feb.  1914.  The  Aug.  1914  div.  was  not  paid  on  time,  but  the 
Cal.  RR.  Comm.  has  under  considertion  the  application  of  the  company 
to  pay  it  (V.  99,  p.  818).     On  com.  1st  div.,  1.5%,  Mar.  1906. 

Earthquake  and  Fire — For  damage  done  by  the  earthquake  and  fire  In 
April  1906.  see  V.  82,  p.  930,  988.     Later  In  the  year  the  company  suffered 

from  a  strike  of  Its  emplo.vces.      See  V.  83,  ii.  4i)3,  56."^.      in  March  1907  em 
ployecs  atraln  went  on  strike,   and  this  strike  lasted  for  sis  mouths — see 
annual  report.  V.  86,  p.  1221 

REPORT . — For  calendar  years: 
Calendar       Gross         Net  (after       Other      Fixed  Chgs.    1st  Pref.      Balance, 
Year —      Earnings.       Taxes).       Income .  Rentals ,  &c .  Divs  .7  %      Surplus. 

1913 $8,552,855  $3,389,158  $170,610  $2,036,518  $350,000  $1,173,250 

1912 8,471,676     3.593,094     285,322      2,071,100     350.000      1,457,316 

From  the  balance,  surplus,  as  above  in  1913  there  was  appropriated 
$474,432  for  bond  sinking  fund  reserve  and  $257,581  for  depreciation 
reserve,  leaving  $441,237.  In  1912  $183,608  was  deducted  for  renewals, 
depreciation  and  contingencies  and  $655,758  for  bond  sinking  fund,  leaving 
$617,950. 


ROAD. — Controls  and  operates  274.716  miles  of  track.  Before  the  earth- 
auake  and  fire  In  1906,  a  part  of  the  mileage  consisted  of  cable  lines,  but 
this  has  since  been  changed  to  overhead  trolley,  and  the  greater  part  (94%) 
of  the  system  is  now  operated  by  electricity. 

FRANCHISES. — In  a  report  by  Hasklns  &  Sells,  accountants.  It  was 
stated  "that  out  of  the  total  original  mileage  of  228.95  miles,  the  franchises 
tor  11.5431  miles  only  expire  prior  to  1929;  all  others  between  that  year 
and  1952." 

OFFICERS. — Pres..  Jesse  W.  Lilienthal;  V.-P.  and  Gen.  Mgr..  Chas.N. 
Black;  Treas.,  A.  M.  Dahler;  Sec.  &  Compt.,  Geo.  B.  Willcutt. — V.  89, 
p.  529.  847;  V.  90,  p.  504,  1364,  1556;  V.  91,  p.  338.  465.  872;  V.  92.  p. 
1244;  V.  93,  p.  470,  873;  V.  94,  p.  632.  1697;  V.  95.  D.  751.  1209.  1609; 
V.  96,  p.  137,  1299,  1490;  V.  97.  p.  238.  597.  1664;  V.  98,  p.  238.  691. 
840,  1074,  1246,  1695,  1847;  V.  99,  p.  344,  408,  676,  818. 

PRESIDIO   &   FERRIES   RAILROAD.— Trolley. 

The  city  of  San  Francisco  purchased  the  property  and  rolling  stock  for 
$323,000  and  is  now  operating  it,  the  franchises  having  expired  Dec.  13 
1913.  All  debts  have  been  paid  and  stockholders  received  a  dividend  of 
$40  per  share  (par  $100,  of  which  $55  paid  in  in  liquidation.) 


NORTHERN  ELECTRIC  RY. 

ORGA.'VIZATIOX. — Incorporated  In  California  Sept.  10  1907  and  ac- 
quired the  entire  properties  of  the  Northern  Electric  Company  (Incorp.  In 
Nevada)  and  Shasta  Southern  Ry.  Co.  Amended  articles  of  incorp..  filed 
late  In  1912  or  early  in  1913.  show  that  all.  or  practically  all.  of  the  capital 
stock  Is  owned  by  E.  R.  Lilienthal.  Louis  Sloss.  W.  P.  Hammon  and  E.J. 
de  Sabia  Jr.  In  1906  Northern  Electric  Company  franchises  were  said 
to  be  for  not  less  than  50  years. 

Extensions. — During  1911  three  new  companies  were  formed,  by  or  In 
the  interest  of  this  company,  preparatory  to  building  extensions  to  the  sys- 
tem, viz.:  Marysville  &  Colusa  Branch  (Marysville  to  Colusa).  30  miles. 
Stock,  $1,500,000;  bonds — see  below — $1,500,000;  this  was  opened 
June  15  1913;  Sacramento  &  East.  Ry.  jSacramento  to  Fairbanks  and 
Orange);  West  Side  RR.  (Sacramento  to  Broderick,  Clarksburg  and  Rio 
Vista.  30  miles).  The  last  two  companies  have  $1,000,000  each  of  bonds 
and  stock  authorized.     V.  94,  p.  279.     None  of  the  bonds  is  out. 

In  July  1912  Calif.  RR.  Comm.  granted  authority  to  Issue  $600,000  more 
of  MarysvUIe-Colusa  Branch  bonds  (Incl.  In  amount  outstanding  below). 
V.  95.  p.  237.      Has  applied  to  Issue  $500,000  additional. 

On  Nov.  21  1912  the  Cal.  RR.  Comm.  granted  authority  to  issue  $10, 829,- 
000  bonds,  of  which  $5,500,000  to  extend  the  line  from  Sacramento  to 
Vallejo.  None  of  these  bonds  is  included  in  the  table.  V.  95,  p.  1473. 
On  Feb.  19  1913  the  Commission  auth.  the  Vallejo  &  Northern  RR.  to  sell 
all  its  property  to  the  Northern  Electric  Ry.  in  exchange  for  $1,000,000 
bonds  and  $2,000,000  capital  stock  of  the  latter.  V.  96.  p.  654.  Also  owns 
the  stock  of  tbe  Sacramento  &  Woodland  RR. 

Noteholders  Requested  to  Deposit  Notes. — Pending  the  completion  of  ar- 
rangements for  permanently  financing  the  company's  system, the  holders 
of  its  $5,200,000  of  maturing  notes  are  urged  to  deposit  these  notes  and 
collateral  under  the  terms  of  a  1-year  trust  agreement.  It  is  proposed  to 
pay  the  int.  regularly  on  the  deposited  notes  and  later  to  discharge  the 
principal  out  of  the  proceeds  of  a  Dond  sale,  the  depositors  being  protected 
by  the  additional  collateral  below  mentioned. 

The  notes  are  endorsed  by  some  or  all  of  the  following:  Louis  Sloss.  Leon 
Sloss.  E.  R.  Lilienthal,  W.  P.  Hammon  and  Eugene  de  Sabla;  and  are 
further  secured  by  pledge  of  over  $8,000,000  Northern  Electric  bonds,  viz.: 
$6,000,000  Northern  Electric  Ry..  $1,500,000  Northern  Electric  Co., 
$365,000  Marysville  &  Colusa  and  $315,000  Sacramento  &  Woodland  Ry. 

Further  to  protect  the  depositors  and  also  the  Sloss  family,  two  companies 
were  incorporated  inthatState^onFeb.S  19 14.  namely  the  Sloss  Corporation, 
with  $1,500,000  cap.  stock,  and  the  Sloss  Securities  Co.  with  $5,000,000 
stock.  To  the  first-named  of  these  cos.  Mrs.  Sarah  Sloss  has  voluntarily 
turned  over  in  exchange  for  the  stock  $1,500,000  of  securities  personally 
owned  by  her.  To  the  second  company  the  Messrs.  Sloss  have  in  like 
manner  voluntarily  surrendered  their  equity  [stated  as  $3,000,0001  in 
securities  of  their  Alaska  corporations  (see  V.  98,  p.  523,  for  names  of  these 
corporations);  the  bond  house  of  Louis  Sloss  &  Co.  and  the  Northern  Elec- 
tric also  have  turned  over  to  the  same  company  all  their  securities.  The 
stock  of  both  the  new  corporations  is  transferred  to  the  Union  Trust  Co.  of 
S.  P.  as  depositary  under  the  trust  agreement,  and  under  the  control  of  the 
five  trustees  to  protect  the  noteholders. 

It  is  stated  that  negotiations  are  under  way  for  the  sale  of  a  re-financing 
bond  issue,  but  as  these  negotiations  involve  various  preliminaries,  the  Sloss 
family  have  come  forward  with  their  personal  fortune  to  protect  the  credi- 
tors. The  properties  are  sound  and  worth  every  dollar  represented,  it  is 
claimed,  "but  the  endorsers  are  not  readyto  pay  at  this  time  and  deiay  Is 
necessary  to  perfect  a  permanent  financial  arrangement."     See  V.  98,  p. 523. 

For  letter  to  stockholders  asking  for  deposit  of  notes ,  see  V .  98 ,  p.  611 . 
Time  for  deposit  was  extended  to  June  15  1914.  V.  98,  p.  1845. 

DefauU. — Int.  on  the  40-yr.  1st  &  consol.  5s  of  1907  was  not  paid  by  the 
trustees  of  the  Sloss  Securities  Co.  or  on  any  notes  securing  same.  See 
V.  98,  p.  1845. 


STOCK  AND  BONDS—         Date. 

uommon  $15,000,000    ($100) 

Pref$10, 000. 000  ($100)5%  n-c    -. 


Interest.     Outstanding.       Maturlly- 

$15,000,000     

10,000.000     

Northern  Elec  Co  M  $6.000 -■)    1905        5  g  A-O  3,784.000     Oct  1   1955 

000  g  ($1,000)  (closed)  sf  tfllnt.  at  Mercantile  Tr.  Co..  San  Fran.. Trustee 


Northern  Elec  Ry  1st  &  consl    1907       5  g  J-D        6,652.000     Dec   1    1947 
■  ■      tfllnt. <     "  " 


Dec   1 

mtge  $25,000,000  gold-,  tf  f  Int.  at  Mercantile  Tr.  Co..  San  Fran.,  trustee 
Secured    notes    $2,000,000    gl    1911        6  g  M-N  191,500     May  1    1914 

(S500  and  $1,000) c  tfllnt.  at  Mercantile  Tr.  Co..  San  Fr..  Trustee. 

Marysv&ColBrlstMSl. 500,-1    1911        5  g  J-D  750,000     Dec.  1    1941 

000  g  s  f  ($1 .000> gu  tfllnt.  at  Mercantile  Tr.  Co..  San  Fran..  Trust. 

Sacramento&WoodlandlstMl   1911       5  g  J-J  750.000  July   11941 

$1,000,000  B  f  ($l,000)c  tfllnt.  at  Mercantile  Tr.  Co..  San  Fr.,  trustee. 

Bonds. —  Of  the  Northern  Electric  Ry.  bonds  $3,784,000  are  reserved  to 
retire  a  like  amount  of  Northern  Electric  Co.'s  5s.  They  are  subject  to  call 
•>n  60  davs'  notice  at  110.  Sinking  fund  1918  to  1927  M  %  of  Issued  bonds 
per  annum;  1928  to  1937,  1%;  1938  to  1947,  IJf  %.  Northern  Electric  Co. 
tionds  can  be  called  on  April  1  1914  or  any  Int.  date  thereafter  at  110. 
Practically  all  of  the  outstanding  bonds  are  In  possession  of  Northern 
Electric  Railway.  The  notes  of  1911  are  secured  by  deposit  of  N.  E.  Ry. 
1st  consol.  bonds  at  rate  of  $1,000  bonds  for  each  $750  notes.  They  are 
guar.,  n.  fc  !.,  by  E.  P  T  HIenthal,  E.  J.  Dp  .Sable  .Tr.,  Louis  Sloss  and 
W.  P. Hammon.  Marysville-Colusa  Br.  bonds  are  subj.  to  call  at  105  on 
any  int.  date.  Sinking  fund  of  2%  of  bonds  out  begins  after  5  years. 
Bonds  are  guar.,  p.  &  i.,  by  Northern  Electric  Ry. 

The  Sacramento  &  Woodland  RR.  bonds  are  guar.,  p.  &  I.,  by  Northern 
Elec  Ry.  and  Vallejo  &  Northern  RR.  Sinking  Fund. — 2%  annually  on 
bonds  out,  commencing  July  1  1916.  Subject  to  call  on  any  int.  date  at 
105.     Listed  on  the  San  Francisco  Stock  and  Bond  Exchange. 

EARNINGS. — For  year  ending  June  30  1913,  gross,  $762,800;  net.  $262,- 
277.      In  1912.  gross.  $625,749;  net.  $211,472. 

ROAD. — Operates  141.15  miles  of  track  between  Chlco.  Orovllle,  Yuba 
City.  Marysville  and  Sacramento,  with  a  branch  from  Chlco  to  Hamilton. 
Has  completed  a  bridge  across  the  Sacramento  River  connecting  with  line 
of  20  miles  to  Woodland.  Is  constructing  a  line  between  Vallejo  and  Sacra- 
mento, along  route  of  Vallejo  &  Northern,  with  branches  to  Vacaville  and 
Suisun.  Is  also  constructing  portion  of  line  between  Suisun.  Fairfi  Id  and 
Vacaville.  The  Vallejo  &  Northern  on  Oct.  17  1912  opened  a  branch  of  6 
miles  between  Fairfield  and  Boynton.    Standard  gauge;  60  &  70-lb.  T  rail. 

OFFICERS. — Pres.,  Leon  Sloss;  V.-Ps..  Louis  Sloss.  T.  T.  C.  Gregory 
and  A.  D.  Shindler;  Sec.  Norman  Logan.  San  Francisco. — V.  85.  p.  865; 
V.  86.  p.  169;  V.  92.  p.  1375:  V.  94.  p.  279.  1509;  V.  95.  p.  237,  680,  963. 
1473;   V.  96,  p.  654;   V.  98.  p.  523.  611.  1845. 


PENINSULAR  RAILWAY. 

Entire  stock  is  owned  by  Southern  Pacific  Co. 

ORGANIZATION.— Incorporated  In  California  June  30  1909  as  a  con- 
solidation of  various  electric  rallwavs  In  which  the  Southern  Pacific  Is  Inter- 
ested, namely  the  Peninsular  RR.  Co..  Santa  Clara  Interurban  Ry.  (V.  83, 
p.  380;  V.  87.  p.  545)  and  the  San  Jose-Los  Gates  Interurban  Ry.  (V.  76. 
p.  1409;  V.  89.  p.  104).  Will  comprise  all  the  present  and  contemplated 
railway  systems  on  the  San  Francisco  peninsula,  and  from  that  city  to  San 
Jose  and  Vicinity.  Including  those  In  Intermediate  towns. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      MaiurUy. 

Stock,  $12,000,000  ($100) $12,000,000     

San  Jose-Los  Gatos  Inter.  Ist;   1903       5  M-N  21  500.000  May  21  1023 

mortgage.  $2,000.000 clCentral  Trust  Co..  San  Francisco,  Trustee. 

EARNINGS. — For  year  ending  June  30  1913,  gross,  $280,319;  net, 
$40,668. 

ROAD. — Track  (owned  and  operated  under  lease.  &c.),  single  track, 
56.75  miles:  second  track,  9.42  miles;  sidings,  4.63  miles.  Single  track 
owned  and  leased  to  Sou.  Pac.  Co.,  26.22  miles.     Not  in  operation,  2.00 


122 


ELECTRIC  RAILWAYS 


[Vol.  xcex. 


miles;  total,  99.11  mll&s.  Serving  San  Jose,  SaratoKa,  I-.OS  Gatos,  Camp 
bell,  Cupertino,  Monta  Vista  and  Palo  Alto,  all  in  Santa  Clara  County 
Standard  gauge.  60and70-Ib.,  mostly  T  rail.  An  extension  between 
Palo  Alto  and  San  Francisco  is  proposed. 

OFFICERS. — Pros.,  Paul  Schoup,  Los  Angeles;  Sec.  &  Aud.,  H.  A. 
Culloden,  Los  Angeles;  Treis.,  M.  Swade;  Gen.  Mgr.,  F.  E.  Chapln, 
San  Jose. — V.  89,  p.  104. 


SAN  FRANCISCO  NAPA  &7CALIST0QA   RY. 

ORGANIZATIO."V. — Incorp.  Nov.  10  1911  In  California  as  successor  to 
the  San  Fran.  Vallejo  &  Napa  Valley  Rli.,  sold  at  foreclosure  on  Oct.  30 
1911.  V.  93,  p.  1535.  Also  acquired  the  Vallejo  Benicia  &  Napa  Valley 
RR.  Has  a  20-ycar  traffic  agreement  with  Monticcllo  SS.  Co.,  providing 
for  daily  sclieduie  of  at  least  six  round  trips  between  Vaileio  and  San  Fran. 
Purchases  power  from  Great  Western  Power  Co.  under  contract  expiring 
Jan.  1  1922,  with  privilege  of  extension  for  a  further  period  of  10  years. 
Franchise  runs  to  1952  or  later. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stocl^- 52,000,000 *$2,000,000     

1st  M  §1,000,000  gold  (SlOO,-)    1911        6  J-D  600,000   Dec.  1    1936 

S500  &  $1,000);  callable  atflnt.  at  Mercantile  Tr.  Co.,  San  Fran.,  Trus., 

105  &  Int.  on  any  int.day.c'J  or  at  office  of  E.  H.  Rollins  &  Sons,  N.  Y. 
Debentures — unsecured    non-l    5%  599.100  Nov. 201936 

foreclosable  5610,000 j 

*  $731 ,700  of  this  amount  is  outstanding,  the  remainder  beinp  delinquent 

Bonds. — Remaining  S4UU,000  1st  M.  bonds  are  reserved  for  additions  and 
extensions  at  75%  of  cost  under  certain  restrictions.  Annual  sinking  fund 
Ot  1%  of  bonds  out  begins  In  1914.      V.  93.  p.  1535. 

EARNINGS. — For  year  ending  June  30  1914,  gross,  $225,276;  net, 
$78,907. 

ROAD. — Comprises  44.71  miles  of  traclc,  extending  from  Vallejo,  via 
Napa,  to  Callstoga,  of  which  30  miles  on  private  right  of  way.  12.39  miles 
on  streets  or  highways  and  2.32  miles  sidings.  Standard  gauge.  Owns 
37  acres  of  land,  incl.  water  front  in  Vallejo. 

OFFICERS. — Pres.,  Jas.  Irvine,  San  Fran.;  Sec.  &  Treas.,  T.  V.  Max- 
well, San  Fran.;  Gen.  Mgr.,  J.  H.  Hornung,  Napa. — V.  93,  p.  1535. 

UNITED  PROPERTIES  CCWPANY  OF  CALIFORNIA. 

ORGANIZATION. — Incorp.  In  Delaware  on  Dec.  30  1910  with  $200,000.- 
000  auth.  stocli.     V.  93,  p.  528.     Controls  through  ownership  of  stocl<: 


Oakland  Railways. 
United  Light  &  Power  Co. 
Union  Water  Co.  of  Cal. 


San  Fran. -Oak.  Term.  Power  Co. 
Santa  Clara  Land  &  Water  Co. 
United  Properties  Realty  Co. 
Bay  Cities  Water  Co. 
Trustees  Appointed. — In  Jan.  1913  the  United  Properties  Co.  of  Califor- 
nia passed  under  the  administration  of  three  trustees — Jas.  K.  Moffitt, 
Vanderlyn  Stow  and  Wm.  A.  Bissell,  with  Gavin  McNab   (attorney  for 
Hanford-Tevis  interests)  and  W.  1.  Brobeck.     V.  96,  p.  1425. 

Default. — Int.  due  July  1  1913  on  the  interim  certificates  was  defaulted. 
See  statement  in  V.  97,  p.  118. 

Trustee  for  F.  M.  Smith — F.  M.  Smith  Advisory  Committee — Reiuest  for 
Deposits — Mr.  Smith's  Indebtedness. — On  May  5  1913,  because  of  the  refusal 
of  the  bank's  to  renew  his  outstanding  notes  and  in  order  to  protect  his  cred- 
itors'  Mr.  Smith  (who  owns  60%  of  the  $200,000,000  stock  of  the  United 
Prop,  c  o.  of  Cal.)  placed  his  affairs  in  the  hands  of  the  Mercantile  Tr.  Co. 
of  San  Ft.  as  trustee.  At  the  same  time  as  advisory  committee  was  formed 
(consisting  of  F.  B.  Anderson,  J.  S.  Drum  (Sec),  Mortimer  Fleishacker, 
W.  W.  Garthwaite  and  C.  O.  G.  Miller)  to  take  over  the  administration 
of  the  various  properties  turned  over.  V.  96,  p.  1425.  On  May  14  1913 
this  committee  requested  creditors  of  F.  M.  Smith  to  deposit  their  notes, 
claims,  &c.,  incl.  collateral,  with  the  Merc.  Tr.  Co.  before  July  1  1913. 
V.  96,  p.  1490,  1631.  Mr.  Smith's  secured  indebtedness  amounts  to  ap- 
proximately $6,000,000  and  that  of  the  Realty  Syndicate  (95%  of  whose 
stock  Mr.  Smith  owned)  to  $2,000,000.  The  Realty  Syndicate  also  has 
out.standing  about  $4,000,000  of  its  Syndicate  6s.  For  letter  to  Realty 
Syndicate  creditors,  see  V.  96,  p.  1560. 

Final  Plans — Reorganization,  &c. — It  was  announced  at  San  Francisco 
on  Jan.  17  1914  that  the  advi.sory  committee  representing  the  holders  of 
F.  M.  Smith  in  the  United  Properties  Co.,  and  the  trustees  of  the  company, 
had  completed  the  legal  formalities  whereby  they  sold  to  George  C.  Moore 
of  Detroit  and  associates  (including  the  Investment  Registry,  Ltd.,  and 
B.  Fitzgerald,  reoresenting  Basil,  Montgomery,  Fitzgerald  &  Co.,  both  of 
London)  the  control  of  the  San  Francisco-Oakland  Terminal  Rys.  (see  that 
company  under  Oakland,  Cal.),  and  at  the  same  time  arranged  for  the  re- 
financing and  develop  ment  of  the  United  Light  &  Power  Co.  and  the  Union 
Water  (^o.  as  soon  as  these  properties  can  be  detached  from  the  United 
Prop.  Co.  The  last-named  company  is  to  be  dissolved.  Provision  was 
also  made  for  the  extension  of  $3,000,000  notes  of  N.  W.  Ral.sey  &  Co.  to 
Sept.  12  1914  and  the  .SI, 100, 000  Key  Route  Basin  notes  to  Nov.  20  1914 
(see  below).  These  plans,  however,  were  contingent  upon  the  approval  of 
the  Cal.  RR.  Coram.  In  this  deal  F.  M .  Smith  severs  his  connection  with 
the  Uniled  Prop.  Co.,  and  Tevis  &  Hanford,  it  is  stated,  secure  abundant 
capital  from  Mr.  Geo.  C.  Moore  and  his  English  associates  for  financing 
and  developing  each  of  the  separate  units  of  the  big  corporation. 
Purpose  for  which  G.  C.  Moore  has  agreed  to  supply  $9,890,000- 
38,000  prcf.  traction  .shares  held  by  Un.  Prop,  tru.stees,  at  $30.. $1,140, 000 
25,000  prcf.  traction  shares  held  by  Smith  trustees  for  his  cred- 
itors, at  $30 750,000 

Halsey  notes,  to  be  paid  Sept.  12  1914 2,500,000 

Key  Route  Basin  notes,  to  be  paid  Nov.  20  1914 1,100,000 

Floating  debt,  traction  companies _     1  OOO  000 

United  X,ight  &  Power  Co.  of  N.  J.  debentures 1,600,000 

United  AVatcr  Co 800  000 

New  work  contracted  for "I  1  ooo'ooo 

— V.  08.  p.  306. 

Interest  Paid. — Int.  due  .June  12  and  Aug.  20  1913  on  the  Oakland  Trac. 
and  Oakland  Terminal  notes,  respectively,  was  paid  at  maturity,  but  the 
principal  duo  at  the  same  time  was  not  paid.  Both  is.sues  have  been  ex- 
tended. The  int.  due  Dec.  12  on  the  $2,500,000  Oakland  Trac.  Co. 
notes  was  paid.  These  are  6%  notes,  but  "in  consideration  of  the  forbear- 
ance of  the  holders",  who  had  not  pressed  the  collection  of  the  principal  at 
maturity,  int.  at  the  rate  of  7%  per  annum  was  paid.     V.  97,  p.  1824. 

Debt  of  Company  ana  vontrolted  Properties. 
„                                                    Date.       Interest.     Outstanding.      Maturity. 
United  Props  of  Calif,  interim!    $11,234,000 

bond  certificates / 

Union    Water   Co    1st   mtgc,l    1911        6  g  J-J  4,750,000  Jan.    11956 

$5,000,000  g  (51,000)  guarUnt  in  San  Fran  and  N  Y.     Anglo-Cal  Trust 

p&l  by  United  Prop  Co.c&rJ      Co,  San  Francl.sco,  Trustee. 
Bay    Cities    Water    Co    first!    1903  J-J  1,151,000  Jan    1   1948 

mortgage  510.ooo.noo flnt.at  Merc.Tr.Co..S.F.,tr.  &  TT.S.M.&Tr  ,N  Y. 

San  Fran-Oak  Ter  Power       1    12,000  000 

Mtge  $30,000,000 /Mechanics'  Trust  Co.  of  N,  J.,  Trustee'"' 

Sierra  Water  Supply  (?o  first!    1906  F-A  750.000  Aug  1    1926 

mortgage   $5,000,000 /Int.  at  Mercantile  Tr.  Co.,  San  Fran.    Trus 

Unit  Lt  &  Pow  of  A"^  ./coll  trl    1911        6.1-1)  1,618,000   Dec   1    1914 

notes  ($1,000)  guar  p  &  i  .c/Int.  at  Bankers  Trust  Co.,  N.  Y.,  Trustee. 
UL&  PofCa/ lst&  KcnM  g..   1910       6%                  See  text             1945 
UL&  Pof  Crt/underlyingbds.. 243,000     

Bonds. — The  Union  Water  Co.  bonds  are  red.  to  Jan.  1  1931  at  110  and 
Interest,  thence  to  1946  at  105  and  int.;  thereafter  at  par  and  int.  Sink.  fd. 
begins  Jan.  1  1918. 

United  Light  &  Power  ot Neiv  Jersey  coll.  notes  are  red,,  all  or  any,  on  any 
Int.  day  at  102  &  int.  They  aro  unconditionally  guar.,  p.  &  1.,  by  United 
Prop.  Co.  Int.  due  June  1  1914  on  these  notes  has  been  defaulted  and  the 
90  days  grace  expired  without  it  being  paid.  (V.  09,  p.  758).  See  V.  94 
p.  357,  for  security  for  notes.  The  United  Light  &  Power  of  California 
1st  &  gen.  mtge.  Is  for  $4.00(»,000.  of  which  52.817,000  aro  out  ($2,023,000 
of  this  amount  is  deposited  under  3-vear  notes);  5243,000  reserved  for 
prior  liens  and  5940,000  for  additions  and  extensions. 

0FFI(;R. — Mechanics    Institute  Bldg.,  San  Fran. — V.  97,  p.  118    178 
367,  522,  597,  1116,  1358,  1899;  V.  98,  p.  612;  V.  99,  p.  750. 


SAN  JOSE,  CAL. 
SAN  JOSE  RAILROADS.— A  trolley  road. 

On  JuneSO  1913  Southern  Pacific  (^o.  owned  entire  stock  of  this  company; 
also  owns  entire  amount  of  outstanding  bonds. 

ORGANIZATION.— Incorp.  in  California  Dec.  23  1909  as  succe.s.sor  to 
San  Jose  Ry.  Co.  V.  90.  p.  1297.  Properties  of  San  Joso  &  Santa  Clara 
County  RR.  Co.  purchased  by  San  Jose  RRs.  March  15  1912. 


Maturity. 


Jan.  1  1955 
v..  trustee. 


Jan. 31  1913 
Jan  3  1913 


The 


STOCK  AND  BONDS —        Date.        Interest.     Outstanding. 

Stock.  $.T,000,000  ($100) $,-),000,000 

1st     mtge,     $1,500,000    gold]    1910       5  g  J-J  1,416,000 

($1,000)  sinking  fund lint,  at  Mercantile  Trust  Co.,  S. 

San   Jose    (S:   Santa   Clara   Col    1906        4H%  1,250.000    Apr.  1  1946 

Ry  first  mortgage J 

San  Jose  &  Santa  Clar  RR  IstM  1898       6%  200,000 

San  Jose  &  Alum   Rock  Ry!    1901        6  g  50,000 

first  mortgage,  $50,000 / 

Bonds. — 1st  mtge.  bonds  of  1910  have  a  sink,  fund  from  Jan.  1  1915. 
San  Jose  &  Santa  Clara  RR.  1st  M.  bonds  are  held  in  trust. 

ROAD. — Owns  27.55  miles  single  track,  11.75  miles  2d  track,  2.59  miles 
sidings  and  turnouts;  total,  41.89  miles;  serving  cities  of  San  Jose  and 
Santa  Clara  and  country  adjacent  thereto. — V.  90,  p.  1297;  V.  92.  p.  1033. 


SANTA  CRUZ,  CAL. 

COAST  COUNTIES  GAS  &   ELECTRIC  CO. 

ORGANIZATION.— Or'.ianlzed  in  Calirornla  on  Mch.  20  1912  and  has  ac- 
quired the  Coast  Counties  Llfht  &  Pow  Co.,  Big  Creek  Light  &  Pow.  Co. 
and  San  Benito  Light  &  Power  Co.  and  Gilray  Gas  Works;  also  the  entire 
capital  stock  of  the  Union  Trac.  Co.  (Santa  Cruz).  Franchises  in  munici- 
palities perpetual;   coimty /ranc/iises  on  highways  until  1946  to  1959. 

STOCK  AND  BONDS —         Date         Interest       Outstanding.      MaturUy. 

Common,   $2,000,000 $1,000,000     

Prcf,  $2,000,000  6%  cum($100) Monthly         1,000,000         See  text. 

Coast  Counties  L  &  P  1st  Ml    1906        5  g  F-A  967,000  Aug.  1  1946 

$1,000,000  g  ($1,000) -c*  tfjint.  at  Mercantile  Tr.  Co.,  San  Fr.,  trustee. 
Union  Trac  Co  1st  M,  $750,-1    1905  5%  631,000   Feb     1  1935 

000  gold  (51,000).  c&r  ntfjlnt.  at  Un  on  Tr.  Co..  San  Fran.,  trustee. 

BlgCrkLt&Pow  lstMS339,000  tf--  4%  312,000     

San  BenLt&Pow  lstM$150,000  tf--  6%  150,000 

Bonds. — Of  the  Coast  Counties  Lt.  &  Pow.  bonds,  $33,000  are  held  In 
skg.  fd.  Callable  at  107  M  and  Int.  on  any  Int.  day.  Annual  cum.  skg.  fd. 
of  1%  of  bonds  out.  began  June  30  1911.  V.  95,  p.  681.  Union  Trac.  Co. 
bonds  have  a  skg.  fd.  from  1910  till  1915  of  H%  of  bonds  out;  from  1915  to 
1920  l%of  bondsout,  and  from  1920  to  maturity  2%  of  bonds  out;  said  fund 
to  be  used  to  redeem  the  bonds.  Are  subj.  to  call  at  110  and  Int.  $100,000 
bonds  are  reserved  for  betterments  and  extensions.  $11,000  have  been  re- 
tired. Skg.  fd.  on  Big  Creek  Lt.  &  P.  bonds,  $3,600  per  ann.  began  Mch. 30 
1908.  San  Benito  Lt.  &  Pow.  bonds  have  a  skg.  fd.  of  1%  of  bonds  out 
beginning  June  30  1915. 

Dividends. — 6%  has  been  paid  on  pref.  stock  from  date  of  issue. 

EARNINGS.— For  cal.  year  1913.  gross,  $152,592;  int.,  &c.,  $76,156; 
surplus,  $76,436. 

Property. — Operates  18  miles  of  track  In  Santa  Cruz  and  to  Capltola. 
Standard  gause.  lias  one  hydro-electric  and  2  steam  plants:  combined 
capacity,  3,346  h. p.;  75  miles  transmlsson  lines  and  531  miles  distribution 
lines.     Gas  plants  In  Santa  Cruz,  WatsonvIUe  and  Hollister. 

OFFICERS.— Pres.  &  Gen.  Mgr.,  S.  Waldo  Coleman;  V.-P.,  R.  M. 
Hotaling;   Sec.  &  Treas.,  L.  W.  Pryor. — V.  94,  p.  1763;   V.  95,  p.  681. 


SAVANNAH.  GA 

SAVANNAH   ELECTRIC  CO.— A  trolley  system. 

ORGANIZATION. — Incorporated  In  Georgia  In  Dec.  1901  as  a  consoli- 
dation of  the  City  &  Suburban  Ry.,  the  Savannah  Thunderbolt  &  Isle  of 
Hope  Ry.,  Savannah  &  Isle  of  Hope  Ry.  and  the  lidlson  lilectrlc  liiumlnat- 
ing  Co.,  comprising  the  entire  street  railway  and  the  greater  part  of  the 
electric-lighting  and  power  business  of  the  city.  The  Savannah  Power  Co. 
was  incorporated  in  Georgia  May  3  1912  (cap.  stock  auth.  and  issued,  $1,- 
000,000),  and  has  built  a  power  station  with  11,000  k.  w.  capacity  to  supply 
the  needs  of  the  Savannah  Electric  Co.,  and  the  latter  guarantees  the  notes 
issued  by  the  Power  Co.  V.  95,  p.  1040.  Franchises  for  both  street  rail- 
ways and  electric-lighting  plant  are  perpetual.  Bonds  and  stock  were  in 
July  1902  listed  on  the  Boston  Stock  Exchange. 

STOCK  AND  BONDS. —      Date.        Interest.     Outstanding.      Maturitv. 

Common  $2,500,000  ($100). $2,500,000     

Pf  $1,000,000  6%  n  c  ($100).. 6  A-O  1,000,000     Oct  "07.3% 

let  cons  mtge  $3,500,000  gold!    1902       5  g  J-J  2,147,000  Jan.    11951 

($1,000  and  $500) c*  tf/Int.  at  Amer.  Trust  Co..  Boston,  Trustee. 

Sav  Thun  &  Isle  of  H  1st  Ml    1897       4  Q-J  1,000,000    July    1  1947 

g  (51, 000)51 ,250. 000. c'ntf /Central  Trust  Co  ,  New  York,  Trustee. 
Sav  Power  1st  M  52,500,0001    1912  5  A-O       See  text        April  1  1932 

g  (call  at  105  and  int) tf /Commonwealth  Trust  Co.,  Boston,  trustee. 

Sav     Power     coupon   notes    \  1912  6  A-O  956,000    April  1  191V 

$2,000,000,  gold tf/Int.  at  Commonw.  Tr.  Co.,  Boston,  trustee. 

Notes  payable   June  30  1914. 871,000 

Bonds. — Of  the  Savannah  Electric  Co.  new  mortgage,  $1,000,000  are  jb 
served  to  retire  a  like  amount  of  bonds  of  the  Savannah  Thunderbolt  &  Isin 
of  Hope  Ry.     Callable  in  whole  (or  in  part  for  s.  f.)  at  110  and  int.  on 
any  Interest  date.     The  company  binds  itself  to  ajiply  at  least  $20,000  per 
annum,  beginning  1906,  toward  Improvements  or  extensions,  or  In  the  pur 
chase  of  bonds.     The  remainder  unissued  of  the  Sav.  Blec.  bonds  may  do 
used  for  new  construction  and  equipment,  at  rate  ot  $1,000  bonds  for  $1.2&U 
In  cash  spent.     Of  the  Savannah  Thunderbolt  &  Isle  of  Hope  Ry.,  bonaa 
52  50.000  have  been  retired.      Interest  at  office  of  Stone  &  Webster,  Boston 
Of  the  Sav.  Power  bonds,  $1 ,250,000  are  issued  but  deposited  as  collateral 
Sinking  fund  2%  annually  beginning  Jan.  1  1918.     Bonds  guar.  p.  &  1.  aud 
sk.  fd.  ijy  Savannah  Elec.  Co.,  and  the  $1,000,000  coupon  notes  aro  guar., 
p.  &  i.     The  notes  are  callable  at  par  and  int. 

Stock. — The  6  %  preferred  stock  Is  subject  to  call  at  120  at  any  time. 

Dividends.  —  On  nrcT.  stock  1902  to  1907  inclusive,  Q",',,  per  annum  paid. 
None  since  to  Sept.  1914. 

REPORT. — For  the  12  mos.  end.  Jime  30  1914,  gross,  $848,180;  net. 
after  taxes,  $284,011;  interest,  $253,782;  impt.  fimd,  $20,000;  surplus. 
$10,229. 

OFFICERS.— Pres.,  Geo.  J.  Baldwin;  V.-Ps.,  Chas.  F.  Wallace,  T.  S. 
Blumer  and  Harry  H.  Hunt;  Treas.,  Henry  B.  Sawyer;  Sec,  Gordon  C. 
Carson;  Mgr.,  Howard  C.  Foss;  Gen.  Mgrs.,  Stone  &  Webster  Mgt.  Assn. 
— V.  86.  p.  920;  V.  95,  p.  1040. 


SCRANTON,  PA. 

SCRANTON  &  WILKES-BARRE  TRACTION  CORPORATION.— A 

holding  company. 

On  April  7  1914  a  syndicate  headed  by  Wm.  C.  Sproiil  purchased  con- 
trolling interest  in  the  road.  It  is  slated  that  the  purchase  involves  $1,- 
000,000  prof,  and  $1,500,000  common  stock,  the  amount  paid  being  $1,- 
600,000.     V.  98,  p.  1158. 

ORGANIZATION. — Incorp.  In  Va.  in  1913  as  a  reorganization  (per  plan 
V.  96,  p.  1701)  of  the  Lack.  &  Wyo.  Valley  Rapid  Transit  Co.  (.sold  at 
foreclosure),  which  company  owned  all  of  the  securities  of  the  Lackswanna 
&  Wyoming  Valley  RR.,  the  Scran  ton  &  Northeastern  RR.,  the  Laelca- 
wanna  Tvmnel  Co.,  the  ("Central  Valley  RR.  and  the  Wiikes-Barre  RR. 
These  latter  five  companies  have  been  merged  into  the  Lack.  &  Wyo.  Vail. 
RR.  Co.  (the  operatmg  company)  with  51,850,000  stock  and  55,000,000 
bonds,  all  of  which  is  owned  by  the  Scranton  &  Wilkes-Barre  Trac.  Corp. 
and  deposited  under  that  company's  refund,  mtge.,  subj.  to  5888,000 
L.  &  W.  V.  Rap.  Trans,  coll.  tr.    bonds. 

STOCK  AND  BONDS —  Date.  Interest.  Outstanding.  Maturity. 
Common,  51,500,000 $1,500,000     

Pref  (see  text),  $1,000,000 700,000     

L&  W  \^  Rap  Tr  Co  coll  trust!    1901        5%o  888,000  Aug   1    1951 

5%  gold  bonds. c*tf 'Int.  at  Guaranty  Tr.  Co.,  N.  Y.,  Trustee. 

Refiuul  mtge  (see    text),    gf   1913       5%  2,112,000     Aug,    1951 

(51.000).      __      _  c*tflGuaranty  Trust  Co.,  N.  Y.,  Trustee. 

Coll  trust  sink  fund  gold  bds/    1914       6  g  A-O  1,000,000  Apr     11934 

$1,000,000   ($1,000) c*lGuaranty  Trust  Co..  N.  Y..  trustee. 

Slock. — Divs.  on  pref.  6%  per  ann.  until  June  30  1917  and  7%  thereafter. 
Cumulative  after  June  30  1914.  Pref.  stock  is  rod.  at  105  three  years  after 
its  issue.     Pref.  and  com.  have  equal  voting  power. 


Sept.,  1914. 


ELECTRIC  RAILWAYS 
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Bonds. — Refund,  mtge.  bonds  are  callable  at  105  and  int.;  $888,000  are 
reserved  to  retire  underlying  bonds  and  remainder  is  for  impts.  or  equip, 
and  for  acquisition  of  additional  property  under  certain  restrictions.  The 
mortgage  was  authorized  originally  for  55,000,000,  but  was  subsequently 
closed  at  $3,000,000.  The  L.  &  W.  V.  Rap.  Tr.  Co.  5%  bonds  are  secured 
by  deposit  of  $1,850,000  stock  and  $5,000,000,  IstM.  5%s  due  1951  of  the 
Lack.  &  Wy.  Vail.  RR.  Co.  The  coll.  trust  6s  of  1904  are  red.  at  any  int. 
period  at  100  and  accrued  int.  Sinking  fund  (cumul:itive)  of  1%  of  out- 
standing bonds  annually  from  Mar.  1  1916  to  Mar.  1  1933.  These  bonds 
a  e  secured  by  the  same  collateral  as  the  first  &.  ref.  mtge.  V.  98,  p.  1246. 

EARNINGS. — Year  ended  June  30  1914 — Net  inc.  oper.  co.,  $273,952; 
other  earnings  (holding  co.),  $101;  total  income,  $274,113;  oper.,  exp. 
&  taxes,  $11,728;  int.,  on  bonds,  $174,700;  dividends,  $53,917;  balance, 
surplus,  $33,768. 

ROAD. — Lackawanna  &  Wyoming  Valley  RR.  operates  22.63  miles  of 
first  track,  20.74  miles  of  second  track  and  7.28  miles  of  yard  track  and 
sidings  between  Scranton  and  Wilkes-Barre;  Scranton  to  Dunmore,  3  miles. 
Double  track,  laid  with  90-Ib.  rail.  Standard  steam  construction,  private 
right  of  way.  A  standard-gauge  tunnel,  about  5.000  feet  long,  was  com- 
pleted in  Scranton  in  Oct.  1905.  This  removed  the  only  heavy-grade  on 
the  line  between  Scranton  and  Wilkes-Barre.  30  passenger,  52  freight  cars, 
2  electric  locomotives  and  42  misc.  cars. 

OFFICERS. — Pres..  Wm.  C.  Sproul;  Chau-man  Exec.  Comm.,  Frank  R. 
Ford;  V.-P..  W.  H.  Lippincott;  Sec.,  S.  C.  Stevens;  Treas.,  H.  C.  Kochers- 
perger. — V.  96,  p.  1703;  V.  97,  p.  118,  1735;  V.  98,  p.  1158,  1246,  1539. 


SEATTLE,  WASH. 

PUGET  SOUND  TRACTION.  LIGHT  &  POWER  CO.— (See  Map 
on  page  124.) 

ORGANIZATION. — Incorp.  Jan.  2  1912  inT^alne  per  plan  in  V.  94,  p- 
124  (re-lncorp.  In  Mass.  on  July  9  1912).  and  has  acquired,  outright  or 
through  acquisition  of  capital  stock,  the  properties  of  the  following  companies 
Pacific  Coast  Power  Co.  [Seattle  Electric  Co. 

Puget  Sound  Electric  Ry.  [Seattle-Tacoma  Power  Co. 

Puget  Sound  Power  Co.  I  Whatcom  County  Ry.  &  Light  Co. 

Also  owns  all  the  capital  stock  of  the  Pacific  Northwest  Trac.  Co..  which 
In  turn  owns  the  cap.  stock  of  the  Puget  Sd.  International  Ry.  &  Power  Co.. 
lessee  of  Everett  Ry..  Lt.  &  Water  Co. 

Owns  or  controls,  through  its  .subsidiai"y  companies,  properties  comprising 
substantially  all  the  street  and  Interurban  railway  and  the  commercial 
electric  light  and  power  companies  serving  the  Puget  Sound  district.  Includ- 
ing the  cities  of  Seattle.  Tacoma.  Bellingham  and  Everett.  Wash. 

Principal  franchises  expire  as  follows:  In  Seattle,  railway.  1934;  lighting, 
1952.  In  Tacoma,  railway.  1939;  elec.  lighting  and  power.  1930.  In  Bel- 
lingham. railway.  1941  (minor  railway  1934);  light  and  power.  1940;  gas. 
1941.  In  Everett,  railway.  1944  and  1950:  lighting.  1950:  water.  1945 
Interurbans  chiefly  on  private  right-of-way. 

Favorable  Franchise  Decision. — As  to  decision  of  Wash.  State  Supreme 
Court,  denying  the  voters'  right  to  grant  or  regulate  or  to  set  aside  franchises 
^8  V.  96.  p.  791. 

On  Oct.  16  1912  stockholders  authorized  $1,136,400  additional  pref. 
stock  for  extensions  and  impts.  V.  95,  p.  891.  1040. 

In  Nov.  1913  stockholders  were  offered  the  right  to  subscribe  at  par  for 
$2,686,200  new  pref.  stock.     V.  97.  p.  1357,  1205. 

In  Dec.  1913  a  further  amount  of  pref.  stock  was  offered,  making  tota 
outstanding  $13,676,900.     V.  97.  p.   1734. 

In  Dec.  1913  stockholders  auth.  an  issue  of  $15,000,000  5-yr.  6%  mtge. 
gold  bonds,  of  which  $7,000,000  were  issued  to  refund  the  2-year  notes 
due  Feb.   1   1914. 

$1,466,800  com.  stock  Is  owned  by  Pub.  Serv.  Inv.  Co. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Common  $25,000,000  ($100).. Q-J  15    $18,557,800  July'14,  1% 

Pf  $15,000,000  6%  cum  ($100) Q-J  15       13.676.900  July '14.1  H 

5-yr  M  gold  bds  $15,000,000  f   1914       5  g  F-A  7,500,000  Feb.   11919 

($10,000,  $5,000.  $l,000)c*\Old  Colony  Trust  Co..  Trustee. 
Pacific  Coast  Power  first  mtgel    1910       5  M-S  3.990,000  Mch   1   1940 

$10,000,000   gold    ($1,000)  >Int.  at  Harris  Tr.  &  Sav.  Bk.".  Chic,  Trustee, 

c*&r  (closed  mortgage) i     or  at  Harris,  Forbes  &  Co.,  New  York,  or 

J      N.  W.  Harris  &  Co..  Boston. 
Seattle  Elec  Co  1st  M,  $5,-\  1900       5  g  P-A  5,000,000    Feb  1  1930 

000  ($1 ,000)  gold. -.c*.ntf /Int.  at  Boston  Safe  Dep.  &  Tr.  Co.,  Trustee, 
do     do     cons  &  ref  $25,000,-1    1907       5  g  F-A  6,388.000  Aug    11929 

000  ($1,000)  gold.-C*&rtf/Int.  at  Old  Colony  Tr.  Co..  Boston.  Trustee. 
Seattle  Ry  1st  M  $500,000,  gj   1901        5  g  M-N  394,000  Nov   11921 

($1,000)  guar  p  &  i.-c*tf/lnt.at  Boston  Safe  Dep.  &Tr.  Co., Bost..Tr. 
Pug  SdPow  IstM  $4,000,0001    1903        5  g  J-D  3,022.000  June  1  1933 

gold  ($1,000)  guar c*tfjlnt.  at  Old  Colony  Trust  Co..  Boston.  Trust. 

Seattle-Everett  mtge  $5,000.-1    1909        5  M-S  3,100,000  Mch    11939 

000  g  I  SI. 000.  &c)  c'&r.tf/lnt.  at  Old  Colony  Trust  Co..  Boston.  Trustee 
Everett  Ry.  Lt  &  W  1st  M.\  1905       5  g  A-O  675,000  April  1  1925 

$2,000,000  g  ($l,000)c.tfjlnt.  at  Bankers  Tr.  Co.,  N.  Y.,  Trustee. 
do     do    cons  M  $4,000,000./   1909       5  F-A  817,000  Feb    11941 

gold    c*&rllnt.  at  American  Trust  Co.,  Boston,  trustee. 

Everett    Ry    &    Electric    Ist)    1901        5  g  A-O  825.000  April  1  1921 

mortgage,  $1,000,000,  gold  !■  Int.  at  Bankers  Tr.  Co.,  N.  Y..  Trustep 

($1,000) tfJNo  sinking  fund  and  not  subject  to  call. 

Everett  Water  Co  Ist  mtge,\   1901       5  g  J-J  500.000  July  1   1921 

$600,onn5($1.000) CtfJInt.  at  Bankers  Tr.  Co..  NT.  Y.,  Trustee 

Pug  Sd  El  1st  cons  M.  $5,-1    1903        5  g  F-A  3,851.000  Feb    1  1932 

500,000.  gold  ($l,000)c*tf /Int.  at  Old  Colony  Trust  Co..  Bost.,  Trustee 
do   cons&refM.  $15,000,000  1911       See  text         

STOCK  AND  BONDS —  Date.  Interest.  Oulsioncflnff.  Maturity. 
Tacoma  Ry  &  P  1st  M.  goldl    1899        5  g  A-O      x$l,500,000  April  1  1929 

($1. 000).  $1,500,000  not  re-Unterest   at    Old    Colony   Trust   Company, 

deemable c*.ntf  I     Boston,  Trustee. 

Pacific  Tract  1st  M,  $5,000,-1   1907       5  g  J- J  See  text  July   11927 

„000    g  ($1,000) c*;int.  at  Old  Colony  Trust  Co.,  Bost.,  Trust. 

Whatcom  Co  Ry&  Lt  1st  M,t    1905       5  g  M-N         1,471,000  Nov   1  1935 

$2,500,000  gold  ($1,000)  tf /Int.  at  Old  Col.  Trust  Co.,  Boston,  Trustee. 

X  Of  this  amount  $264,000  is  owned  by  Puget  Sound  Electric  Ry  '■    i 

STOCK. — In  addition  to  the  amounts  of  com.  and  pref.  stock  reported 
outstanding  above  there  are  non-interest-bearing  receipts  for  $1. -568. 820 
com.  and  $1,115,200  pref.  stocks  exchangeable  at  par  for  stock  certificates 
by  Jan.  15  1916.     Preferred  stock  is  redeemable  at  125. 

Bonds. — Remaining  S-yr.  gold  bonds  of  1914  are  reserved  for  addi- 
tions, &c.,  at  75%  of  cost.  Subject  to  call  as  a  whole,  but  not  in  part, 
at  101  and  int.  on  any  int.  date  until  and  incl.  Feb.  1  1917.  and  thereafter  at 
par  and  accrued  int.  Pacific  Coast  Power  mtge.  is  closed.  Red.  at  105  & 
Int.  on  Mar.  1  1915  or  at  any  int.  date  thereafter.     See  V.  90.  p.  1102. 

Seattle  Electric  Co. — Sinking  Fund. — On  1st  M..  1%  of  entire  amount 
of  the  bonds  outstanding  is  payable  yearly  and  $810,000  bonds  were  held 
by  the  trustee  not  canceled  Dec.  31  1913;  can  be  called  as  a  whole  or  in  part 
for  sk.  fd.  on  any  int.  date  at  110  and  int.  The  consol.  &  ref.  M.  is  closed. 
The  bonds  can  be  called  in  amounts  not  less  than  $500,000,  and  in  smaller 
amounts  for  sinking  fund  purposes  at  105  and  Int.  on  any  interest  day,  be- 
ginning Aug.  1  1912.  Sinking  fund  of  1%  per  annum  started  Oct.  1  1909; 
$326,000  of  the  bonds  reported  outstanding  were  held  by  trustee  for  s.  f. 
Dec.  31  1913.  $1,344,000  are  canceled  and  $7,639,000  reserved  to  retire 
underlying  bonds.     V.  85.  p.  222;  V.  92,  p.  189. 

Seattle  Ry.hondsha,ve  a  sk.fd.ofl%  of  bonds  certified;  up  to  Dec.  31  1913 
$32,000  had  been  canceled  and  $74,000  held  in  sk.  fd.  Bonds  can  be  called 
as  a  whole  (or  in  part  for  sk.  fd.)  at  110  and  mt.  on  two  weeks'  notice. 
Mortgage  is  closed. 

Puget  Sound  Poioer  Co. — Mortgage  Is  closed.  Both  prin.  and  Int.,  as  well 
as  sink.  fd.  payments,  are  guar,  by  the  Seattle  Electric  Co.  Can  be  ex- 
changed for  Seattle  Electric  consol.  and  ref.  5%  bonds,  par  for  par.  A  sink- 
ing fund  of  1  %  per  annum  of  bonds  outstanding  commenced  Mch.  1  1906; 
$291 ,000  retired  up  to  Sept.  1914 .  Subject  to  call  as  a  whole  (or  in  part  for 
6.  f.)  upon  70  days'  notice  at  110  and  Interest. 

Seattle-Everett  bonds  are  a  direct  obligation  of  the  Seattle  Electric  Co., 
but  Pacific  Northwest  Traction  Co.  has  assumed  prln.,  int.  and  sinking 
fd.  payments  on  these  bonds,  and  has  mortgaged  its  entire  property  as 
security.  They  are  additionally  secured  by  the  pledge  of  the  entire  issue 
($200,000)  of  stock  of  the  Puget  Sound  International  Ry.&  Power  Co.  and 
$500,000  consol.  n)tee.  bonds  of  the  Everett  Ry..  Light  &  Water  Co.  The 
mortgage  is  closed.  A  sinking  fund  of  1  %  on  amount  of  bonds  out  begins 
Mch.  1  1914.  Bonds  are  callable  as  a  whole  or  for  sink,  fund  at  105  and 
Int.  on  or  after  Mch.  1  1914.     See  V.  88.  p.  1062;  V.  92.  p.  1244. 

Everett  Ry..  Lt.  &  Water  Co. — Of  the  $2,000,000  M..  $1,325,000  are  re- 
served to  retire  prior  hens.  No  s.  f..  but  bonds  subj.  to  call  on  any  int- 
erest date  upon  60  days'  notice  at  107  j^  and  mt.     Of  the  $4,000,000  consol. 


M..  the  Initial  issue  of  $500,000  was  pledged  under  the  Seattle-Everett  M. 
of  1909.  $2,000,000  is  reserved  for  prior  liens  and  $683,000  for  additions 
and  impts.  Callable  as  a  whole  (or  in  part  for  sk.  fd.)  at  par  and  int. 
on  any  int.  day.  Sink.  fd.  of  1  %  per  annum  of  bonds  out  begins  May  1 
1914.      V.  88.  p.  1061. 

Puget  Sound  Electric  Ry. — Of  the  1st  consol.  M.,  $1,236,000  are  reserved  to 
retire  a  like  amount  ofT  acoma  Ry.  &  Power  Co.  bonds  and  $368,000  had 
been  retired  by  sk.  fd.  to  Sept  |1  1914.  The  1903  bonds  are  subj.  to  call  as  a 
whole  on  any  int.  date  at  110  and  int.  A  sinking  fund  of  1  %  of  bonds 
certified,  plus  5%  per  ann.  on  bonds  purch.  for  sk.  fd.,  began  Jan.  1  1907. 
Sufficient  of  consol.  and  ref.  bonds  are  reserved  for  underlying  bonds;  the 
remainder  is  issuable  at  80%  of  cost  for  additions  and  improvements. 

Pacific  Traction  Co. — $500,000  were  issued  to  retire  a  like  amount  of  old 
ist  M.  bonds:  entire  $500,000  now  in  treas.  Remaining  bonds  reserved 
for  future  additions  and  Improvements,  imder  restrictions.  Subject  to  call 
at  105  and  int.  at  any  time.  Sk.  fd.  of  1%  of  bonds  outstanding  begins 
Jan.  1  1914.     Bonds  are  guar.  p.  &  1.  and  sinking  fund  by  Puget  Sd.  El.  Ry. 

Whatcom  Co.  Ry.  <&  Lt.  Co. — Bonds  subj.  to  call  as  a  whole  on  any  int.  date 
at  105  and  int.  Sk.  fd.  of  1  %  per  ann.  of  bonds  outstanding,  if  earned,  com- 
menced Nov.  1  1906;  on  Nov.  1  1911  became  obligatory,  $293,000  bonds 
have  been  canceled,  of  which  $47,000  in  sk.  fd.     Mortgage  is  closed. 

Dividends. — On  pref..  1  Ji  %  quar.  since  organization.  On  com..  1st  div. 
— 1%— paid  April  1912;  July.  1%;  Oct.,  1%.  In  1913.  4%.  In  1914. 
Jan..  1%;  April,  1%;  July,  1%. 

EARNINGS. — For  year  end.  June  30  1914,  gross.  $8,701,960;  net, 
after  taxes.  $3,642,788;  mterest,  $1,839,151;  sinking  funds,  $257,462;  sur- 
plus, $1,546,175. 

PROPERTY. — Owns  or  controls  hydro-electric  plants  with  74.000  h.p- 
capacity  (ultimate  development  approx.  175,000  h.p.);  steam  stations- 
36,000  h.p.  capacity;  street  and  interurban  railways.  493.30  miles  equiv* 
single  track,  standard  gauge.  2  steam  and  13  elec.  locomotives;  597  pass, 
and  431  other  cars. 

OFFICERS.— Pres.,  Jacob  Furth;  V.-Ps..  F.  S.  Pratt.  A.  W.  Leonard; 
Clerk.  Chester  M.  Clark;  Treas..  Henry  B.  Sawyer;  Gen.  Mgrs..  Stone  & 
Webster  Mgt.  Assn. — V.  94,  p.  124,  279,  560,  632.  827.  1764;  V.  95.  p.  Ill, 
818.  891. 1040;  V.  96,  p.  791,  1090. 1153; V.  97,  p.  1205, 1357, 1664, 1734, 
1899;  V.  98,  p.  305,  1157,  1309,  1539. 


SEATTLE  RENTON  &  SOUTHERN  RV.— Trolley. 

Receivership. — On  Apr.  30  1912  Judge  Dykeman  in  State  Court  on  appli- 
cation of  former  Pres.  Wm.  R.  Crawford,  appointed  Scott  Calhoun  tem- 
porary receiver,  but  the  latter  did  not  take  possession  until  after  the  dis- 
charge of  the  receivers  appointed  by  the  Federal  Court — see  below — Jos. 
Parkin  being  then  appointed  co-receiver  and  now  acting  in  conjunction  with 
Mr.  Calhoun. 

Sale  Ordered. — Early  m  1913  the  receivers  were  ordered  to  sell  the  road 
and  distribute  the  proceeds  among  the  creditors  (V.  96,  p.  1090),  but  order 
of  sale  having  been  made  by  a  temporary  Judge  not  having  full  jurisdiction, 
road  had  not  been  sold  up  to  latest  dates.  Negotiations  for  the  purchase 
of  the  road  by  the  city  are  still  under  way. 

Interests  allied  with  Peabody,  Houghteiing  &  Co.  hold  the  $300,000  6% 
collateral  trust  notes  which  matured  June  1  1912  and  are  secured  by  entire 
stock  ($1,000,000)  of  the  railroad  company,  the  stock  being  owned  by  Mr. 
Crawford.     See  V.  95,  p.  545;  V.  94,  p.  1628.  1450.  1383.  1318. 

Decision. — On  Aug.  25  1914  the  U.  S.  District  Court  held  that  the  fran- 
chises were  valid,  in  the  suit  brought  by  the  company  to  restrain  the  city 
from  revoking  the  company's  franchises  under  resolution  passed  by  the 
City  Council  on  Dec.  23  1910.     V.  99.  p.  749. 

STOCK  AND  BONDS—       Date.        Intereit. 
Common,   $1,000,000 

Preferred,  $250,000 

First     mortgage,    $1,000,0001    1908       5  g  M-N 
($1,000  and  $500)  gold.. c'    "■        ~       "    ~ 


Maturity 


uutttanding . 
$1,000,000 
250.000 
825,000 
Bk.,  Chic,  Trus.     Int, 
Chic.  &  1st  N.  B.,  N. 


See  text, 
at 
Y. 


fFlrst  Tr.  &  Sav. 
J  First  Nat.  Bk. 
Bonds. — Of  the  $1,000,000  bond  Issue  of  1008,  $500,000  were  Issued  to 
retire  prior  liens  and  floating  Indebtedness  and  $325,000  have  been  Issued 
for  new  equipment  and  Improvements;  $175,000  are  reserved  for  future 
extensions  and  Improvements  at  70%  of  cost  and  only  to  be  Issued  upon 
approval  of  Peabody,  Houghteiing  &  Co.,  who  offered  the  bonds  for  sale  in 
1908.  The  first  $825,000  mature  $30,000  May  1  1913,  $40,000  May  1  1914, 
$50,000  each  on  May  1  1915,  1916  and  1917,  $60,000  yearly  each  May  1 
1918  to  1923  Inclusive,  $70,000  May  1  1924;  $70,000  May  1  1925;  $70,000 
May  1  1926  and  $35,000  May  1  1927.  The  remaining  $175,000,  It  Issued, 
will  mature  $35,000  May  1  1927  and  $70,000  each  May  1  1928  and  1929. 
They  are  subject  to  call  May  1  1913  or  any  Interest  date  thereafter  at  105 
and  Interest.     V.  86,  p.  1468:    V.  89,  p.  470. 

EARNINGS.— For  year  ending  Dec.  31  1913,  gross,  $267,711.  In  1912. 
gross,  $241,691;  in  1911,  gross.  $237,124. 

ROAD. — 25  miles  of  track,  from  Seattle  via  Columbia  City  and  Dunlap 
to  Renton.  Rails,  'ifi  to  50-!b.  T  ■niil  trirder.  Standard  gauge;  34 
passenger  cars.  19  freight  cars  and  1  locomotive. 

OFFICERS. — Receiver  &  Gen.  Atty.,  Scott  Calhoun;  Receiver  &  Gen. 
Mgr.,  Joseph  Parkin;  Sec.  &  Treas.  and  Aud.  for  Receivers,  F.  W.  Goodhue. 
V.  95,  p.  49,  545,  751,  1208,  1404;  V.  96,  p.  555,  791,1022,  1090;  V.  98,  p. 74; 
V.  99,  p.  749.  _ 

SELMA,  ALA. 
SELMA  STREET  &  SUBURBAN  RY.  CO. 

ORGANIZATION. — Incorporated  In  Alabama  on  Apr.  8  1891.  In 
1909  control  was  purchased  by  the  American  Pipe  &  Construction  Co.  of 
Philadelphia,  which  also  controls  the  Selma  Lighting  Co.     See  V.  88,  p.  565. 

STOCK  AND  BONDS —        Date.        Interest.      Outstanding.     Maturity. 

Stock  $125,000  ($100) $125,000 

New  first  mortgage  $125,0001    1902       5  A-O  75.000  April  1  1922 

($1.000) c'tfjint.  at  Warren  Sav.  Bank,  Warren,  Pa., trus. 

Old  mortgage  $50,000  ($500)1   1901        5  J-J  50,000  Jan     11921 

c*  tf  J  Int.  at  Citizens'  National  Bank,  Warren,  Pa, 

BONDS. — $50,000  new  bonds  are  reserved  to  retire  old  mtee.  bonds. 
D.  L.  Gerould  Is  trustee  of  the  old  mortgage. 

ROAD. — Operates  8  miles  of  track  In  and  around  Selma. 

OFFICERS. — Pres.,  Jos.  S.  Keen  Jr.;  V.-P.  and  Treas.,  Geo.  M.  Bunt- 
ing; Sec.  and  Asst.  Treas.,  H.  Bayard  Hodge;  Asst.  Sec,  Wm.  H.  Roth; 
Gen.  Mgr.,  James  H.  Dawes.  Office,  112  North  Broad  St.,  Philadelphia. — 
V.  88,  p.  565. 

SHAMOKIN.  PA. 

SHAMOKIN   &  MT.  CARMEL  TRANSIT  CO. 

ORGANIZATION. — Is  a  consolidation  In  July  1908  of  the  Shamokin  & 
Mt.  Carmel  Electric  By.  and  the  Ashland  &  Centralla  Electric  Ry.  V.  83, 
p.   273. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      MaturUv, 

Common.  $700.000 $.=)29,250     

Pref,  $300,000,  6";,  non-cum.. 2!)1,850     

New  mortgage.  $600.000 f    1906  5%  415,000  1936 

IPenn.  Co.  for  Ins.  on  L.  &  G  A..  Phlla..  Trus. 

EARNINGS. — For  year  endmg  June  30  1914,  gross,  $186,098;  net,  $81,' 
077.     In  1913,  gross,  $178,479;  net,  $73,690. 

ROAD. — Shamokin  to  Beaverdale,  Green  Ridge,  Mt.  Carmel,  Cunning- 
ham and  Centralla,  20.25  miles  of  track;  also  Ashland  &  Centralla  Elec.  Ry. 

OFFICERS. — Pres.,  E.  W.  Samuel,  Mount  Carmel,  Pa.;  Sec,  Thos.  M. 
Rlghter,  Mt.  Carmel,  Pa.;  Treas.,  Wm.  Keefer  Jr..  Mt.  Carmel;  Supt.S 
A.  Howard  Thomas,  Shamokin.— V.  83,  p.  273;  V.  94,  p.  1628. 

SHAWNEE,   OELA. 

SHAWNEE-TECUMSEH  TRACTION  CO. 

ORGANIZATION.— Incorporated    In    Oklahoma    on 
Franchises  are  perpetual  and  exclusive  for  25  years. 

Date.       Interest. 


Feb.    13    1900. 


Maturity. 


STOCK  AND  BONDS —        Date.        Interest.     Outstanding. 

>5tock  $500,000  ($100) $500,000 

rirst     mortgage     $1,000.0001    1906        5  g  J-D  300.000  1926 

($1,000)  gold c'JInterest  at  Equitable  Trust  Co.,  N.  Y.,  Tr. 

Bonds.— Can  be  called  in  1916  at  105.     No  sinking  fund. 
EARNINGS. — For  12  mos.  end.  Dec.  31  1913.  gross,  $48,389;  net,  after 
taxes.  $2,545.     In  1912,  gross,  $42,329;  net,  after  taxes,  $2,902. 
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ROAD. — Operates  12  miles  of  track  In  Shawnee  and  between  Shawnee 
and  Tecumseh.     Standard  eauee.     60  and  70-ib.  T  rail. 

OFFICERS. — Pres.  &  Treas.,  Louis  K.  Hyde;  Sec.,  W.  M.  Cutlip; 
Supt.,  O.  H.  Weddle. 

SHEBOYGAN,  WIS. 

SHEBOYGAN  RAILWAY  &  ELECTRIC  CO. 

ORGANIZATION. — Incorp.  In  Wisconsin  June  8  1910  and  took  over 
the  Sheboygan  Light.  Power  &  Ry.  Co.  V.  91,  p.  871.  Street  railway  fran- 
chise In  Sheboygan  perpetual.  Electrlo-llght  franchise  perpetual  unless 
lighting  property  is  purchased  by  city  under  Wisconsin  statutes  of  1807. 

STOCK  AND  BONDS.  Date.        Interest.     Outstanding.      Maturity 

Stock  ($100) --        --- $1,000     

Sheb  L  P  &  Ry  1st  M  $400.-\    1896        5  g  A-O  70,000  April  1  1926 

000  gold  ($1,000)   -- /Interest  at  Mercantile  Tr.  Co.,  N.  Y.,  trustee. 

Ref  &  impt  mtge  $600,000  g\    1910       5  A-O  523,000    Apr  1    1926 

sinking  fund_.   cjint.  at  Wisconsin  Tr.  Co.,  Mllw.,  trustee. 

Sheb  L  P  &  Ry  cons  M  $2,-1    1903        5  g  J-J  612,000  July    1  1933 

500,000  gold  ($1.000) /Int.  at  Mercantile  Trust  Co.,  N.  Y.,  trustee. 

Bonds. — Of  the  Sheb.  L.  P.  &  Ry.  1st  5s,  $10,000  may  be  red.  yearly  at 
105  up  to  SIOO.OOO.  Sheb.  L.  P.  &  Ry.  consol.  bonds  are  subj.  to  call  at 
105  at  any  time.  Of  the  ref.  &  Impt.  bonds,  sufficient  are  reserved  to  re- 
tire Sheb.  L.  P.  &  Ry.  1st  mtge.  bonds.  Red.  on  any  Int.  day  at  105  and 
Int.     Bonds  are  a  lien  prior  to  consol.  mtge. 

EARNINGS. — For  vear  ending  Dec.  31  1913,  gross.  $286,159;  net. 
$98,014;  in  1912, gross,  $264,857;  net,  $104,097. 

ROAD. — Operates  26.03  miles  of  track  in  Sheboygan,  including  a  line 
to  Plymouth,  and  leases  7  miles.  Plymouth  to  Elkhart  Lake.  Standard 
Cauge.     60-lb.  T  rail.     28  cars. 

OFFICERS. — Pres.,  Peter  Reiss;  V.-Pres.,  J.  P.  Reiss;  Sec.  &  Treas., 
A.  Westermeyer;  Gen.  Mgr.,  Edw.  Hammett,  ali  of  Sheboygan. — V.  91, 
p.  871;  V.  93,  p.  1727. 

SHREVSPOaT,  LA. 

SHREVEPORT  RAILWAYS  CO. 

ORGANIZATION.— Successor  of  the  Shreveport  Traction  Co.,  the 
franchises  and  properties  of  which  company  were  purchased  in  July  1914 
by  theShrevep./Jys.  Co.  Shreve.  Trac.  Co.,  in  turn,  succeeded  theShrevcp. 
Belt  Ry.  Co.  and  Shreveport  City  RR.,  chartered  in  1870,  and  purchased 
the  Highland  Parl<  Trac.  Co.  and  the  Shreveport  City  Suburban  Ry.  Owns 
and  operates  entire  street  railway  system  in  city  of  Shreveport. 

Fra7ichises . — In  1912  ail  franchises  of  the  company  were  extended  until 
1954.     Ail  franchises  are  free  from  burdensome  restrictions. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.     Maturity. 

Stocks  2, 000, 000 $1,000,000     

1st  M  serial  gold  bds  S3.000,-/   1914       5  g  J-J  800,000  See  text 

000  ($100,  $500  &  $1.000)c  \Int.  at  Hibernia  Bk.  &  Tr.  Co.,  N.  0.,Trus. 

Bonds. — Red.  at  103  and  int.  on  or  after  July  1  1918.  The  $800,000 
bonds  issued  mature  in  annual  installments  as  follows  (par  value  $1,000 
except  for  $50,000  of  $500  bonds  and  $20,000  of  $100  bonds  due  in  1944): 
$10,000,  1918  and  1919;  $15,000,  1920  and  1921;  $20,000,  1922  to  1927; 
5)25,000,  1928  to  1932:  $30,000,  1933  to  1937;  $25,000,  1938  to  1942;  $20,000, 
1943;  $210,000,  1944.  The  remaining  $2,200,000  will  fall  due  annually 
as  follows  (par  $1,000  except  $100,000  of  $500  bonds  and  $80,000  of  $100 
bonds  due  in  1944):  $5,000,  1925  to  1937;  $15,000,  1938  to  1942;  $20,000, 
1943,  and  $2,040,000  in  1944.  These  remaining  $2,200,000  bonds  may  be 
certified  and  issued  from  time  to  time  for  impts.,  extensions,  additions,  &c., 
under  certain  restrictions  (V.  99,  p.  199). 

REPORT. — For  year  end.  May  31  1914,  gross,  $304,970;  net,  after 
taxes,  $137,639;  int.  on  bonds,  $40,000;  surplus,  $97,639. 

ROAD,  &c. — -Operates  about  30  miles  of  track;  60,  70  and  80-lb.  rail. 
Owns  and  operates  its  own  power  plant.  19  single-truck  and  19  double- 
truck  passenger  cars;  4  work  cars  and  1  miscell.  car. — V.  99,  p.  50,  199. 


SIOUX  CITY,  IOWA. 
SIOUX  CITY  SERVICE  CO. 

ORGANIZATION,  ETC. — Incorporated  on  June  7  1905  in  New  Jersey. 
In  March  1909  Increased  capital  from  $250,000  to  $2,000,000,  In  order  to 
acquire  stock  of  Sioux  City  Traction  Co.  V.  88,  p.  1129.  Franchises  of  the 
Slous  City  St.  Ry.  (succeeded  by  Sioux  City  Trac.)  run  for  50  years  from 
1889;  other  franchises  run  for  25  years  from  1908.  These  latter  are  on  the 
terms  of  5-cent  fares  with  transfers  and  2%  of  gross  earnings  after  the  city 
has  a  population  of  75,000. 

Operates  all  street  railway  lines  in  Sioux  City,  and  sells  electricity  and 
steam  heat  for  commercial  purposes. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock.  $2,000,000  ($100) -.- --.$2,000,000     

First  &  ref  mtge  $5,000,000/   1910       5  J-J  1,358.000  Jan     1  1928 

($1,000)  gold c'tflllllnols  Tr.  &  Sav.  Bank,  Chic,  trustee. 

Sioux  City  Trac  1st  M,  $750,-/    1899        5  g  J-J  750,000  July    11919 

000,  gold  ($1.000)- c'llnt.at  Bk.  of  Montreal,  Chic,  or  N.  Y.,  Trus. 

Bonds. — $750,000  1st  &  ret.  bonds  are  reserved  for  prior  liens,  $2,872,000 
arefor  add'ns  &  impts.  at  75%  of  cost,  and  $20,000  have  been  retired.  Red. 
at  105  and  int.  on  any  int.  date  after  1915.  Sink.  fd.  began  in  1913, 
which  by  1928  will  aggregate  $1,200,000.  Int.  payable  in  N.  Y.  and  Chi- 
cago.    V.  90,  p.  1555. 

EARNINGS. — For  12  mos.  ending  May  31  1914,  gross,  $787,631;  net, 
$354 ,909;  int. ,  taxes,  &c. ,  $142 ,749;  reserve  for  renewals  and  replacements, 
$73,843;    balance,  surplus,   $138,317. 

ROAD . — Operates  over  5 1  miles  of  track  (of  which  7  miles  on  private 
right  of  way).     60  and  80-lb.  rails.     80  cars. 

OFFICERS. — Pres.,  Robt.  J.  Dunham;  V.-P.,  Edward  Tilden;  Sec.  and 
Treas.,  J.  H.  Ricker;  Gen.  Mgr.,  E.  L.  Kirk. — V.  9!>,  p.  54,  1171,  1555; 
V.  93,  p.  290;   V.  96,  p.  1158;   V.  98,  p.  1768;    V.  99,  p.  610. 

SOUTH  BEND,  IND. 

CHICAGO  SOUTH  BEND  &  NORTHERN  INDIANA  RR.— TroUey  road. 

ORGANIZATION. — Incorporated  In  Indiana  In  Jan.  1907  as  successor 
to  the  Northern  Indiana  Ry.,  which  had  consolidated  the  Indiana  Ry.,  the 
South  Bend  La  Porte  &  Michigan  City  Ry.,  the  Michigan  City  Electric  Co, 
and  the  Michigan  City  Traction  Co.  Franchise  perpetual  in  MIshawaka, 
Goshen,  South  Bend,  La  Porte  and  Michigan  City;  In  Elkhart  expires  In 
1957.  Operates  all  local  electric  lines  In  above  cities  and  the  Interurban 
line  Joining  them. 

STOCK  AND  BONDS. —      Date.        Interest.     Outstanding.      Maturity, 

Common  $5,000,000  ($100)-.. -.        $5,000,000     

Pref     $2,500,000     5%     cuml 2,500,000 

($100)  after  Jam  1909 / 

New     1st    mtge     $5,000,000)    1907       5  g  J-J  2,319.000  Jan     11937 

gold  ($1,000) tfjlnt.  at  Central  Trust  Co..  N.  Y.,  Trustee. 

Nor  Ind  Ry  1st  con  M,  $4,-1    1906        5  g  J-J  607.000   Jan    1    1936 

000,000,  gold  ($l,000).-tf/lnt.  at  U.  S.  Mtge.  &  Trust  Co..  New  York. 
Indiana    Railway    1st    mort-1    1901       5  g  J-J  1,000,000  Jan    1    1930 

gage,  $1,000 ,000,  gold  ($1,-1  GIrard  Trust  Co,,  Philadelphia,  Trustee. 

000)-.- - c*tf  J  Interest  at  Standard  Trust  Co.,  New  York. 

Indiana  Ry  2d  mtge,  $150,-\   1904        5  g  F-A  150,000   Aug  1    1924 

000  ($1,000),  gold tfjlnt.  at  U.  S.  Mtge.  &  Trust  Co.,  New  York. 

La  Porte  &  Michigan  City  Tr)    1905       5  g  J-J  332,500  July  1   1930 

1st    M,    $350,000     ($500).llnterest   at    First   Trust    &    Savings    Bank, 

f.  subject  to  call tfj      Chicago,  III. 

Bonds. — On  the  Ind.  Ry.  1st  5s  a  sinking  fund  of  $10,000  per  annum  be- 
gan Jan.  1  1905;  bonds  to  be  bought  In  open  market.  Are  not  subject  to 
call.  The  2d  5s  have  a  sinking  fund  of  $2,000  per  annum  beginning  Aug.  1 
1906.  These  bonds  are  subject  to  call.  Nor.  Ind.  1st  consols  are  subject  to 
call.  See  V.  82,  p.  568.  On  the  La  Porte  &  Michigan  City  Traction  Co. 
bonds  a  sinking  fund  of  1%  per  annum  of  bonds  out  is  operative  from  1910 
to  1914;  from  1915  to  maturity,  2%  per  annum.  Of  the  new  first  mtge. 
bonds.  .SSOS.OOO  are  in  treas..  $2,100,000  are  reserved  to  retire  prior  Mens 
and  $276,000  for  improvements. 

EARNINGS. — For  cal.  year  1913,  gross,  $867,866;  net.  $388,276;  de- 
ductions, $249,341;  surplus,  $138,935. 


ROAD. — Operates  119  miles  of  track  In  South  Bend.  MIshawaka.  Elk 
hart,  Goshen,  La  Porte,  Michigan  City  and  Interurban  lines  between  thos^ 
points.     Gauge,  4  ft.  8}4  in.;  70  to  100-lb.  T  rail.    Owns  109cars  and  ll 
sub-stations. 

OFFICERS. — Pres..  Charles  F.  DIeterlch,  New  York;  V.-P..  C.  M.  Mur- 
dock;  Treas.,  A.  E.  Dieterich;  Sec,  S.T.Murdock;  Aud..  W.J.McGraw; 
Gen.  Mgr.,  C.  D.  Emmons. 


SOUTHERN  MICHIGAN  RY.— A  trolley  road. 

Is  controlled  by  same  Interests  as  Chic.  So.  Bend  &  Nor.  Ind. 

ORGANIZATION. — Organized  on  Feb.  8  1906  as  a  consolidation  of  the 
South  Bend  &  Southern  Michigan  Ry.  and  the  Nlles  &  Buchanan  Ry. 
Franchise  In  St.  Joseph  expires  In  1935;  In  Berrlan  Springs  In  1935;  In  Nlles 
In  1932.  1935  and  1936;  In  South  Bend,  perpetual. 

STOCK  AND  BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock  $2 ,000,000 -- $2,000,000     

First  consol.  mtge  $1,980,0001    1906  5g  400,000  Mch   1    1931 

gold  ($1,000) tfJInterest  at  U.  S.  Mtge.  &  Trust  Co..  N.  Y. 

South   Bend    &   So   Michigan]    1902        5  g  A-O  750,000     Oct  1  1927 

first    mtge    $750,000    gold^lnterest  at  Harris  Trust   &  Savings   Bank, 

($1,000  guar  p  &  I c*  tf  J     Chicago,  Trustee. 

Bonds. — Of  the  $1,980,000  consols,  $750,000  are  reserved  for  prior  liens 
and  $830,000  for  betterments  and  extensions.  These  bonds  are  subject  to 
call  on  any  Int.  date  at  105.  The  following  amounts  are  payable  annually 
Into  a  sinking  fund  from  March  1  1909  to  Feb.  28  1915,  1  %  of  bonds  out- 
standing; from  March  1  1915  to  Feb.  28  1925,  1H%  of  bonds  out;  and  from 
March  1  1925  to  Feb.  28  1931  2%  of  bonds  out.  The  So.  Bend  &  So.  Mich, 
bonds  are  not  subJ.  to  call.  $5,000  perann.  Is  payable  into  a  sinking  fund  on 
these  bonds,  commencing  Jan.  1  1907.  See  V.  82,  p.  1158  and  V.  83,  p.  493. 

EARNINGS. — For  12  mos.  end.  Dec.  31  1913,  gross.  $203,183;  net, 
$92,618;  deductions,  $69,606;  surplus,  $23,012. 

ROAD. — Operates  a  line  from  South  Bend  to  St.  Joseph.  Total  track, 
35  miles.  Standard  gauge;  70-lb.  T  rail.  Has  12  motor  cars.  2  baggage 
and  express  cars  and  4  sub-stations.  General  Electric  and  Westlnghouse 
equipment.     Purchases  power. 

OFFICERS. — Pres..  Cbas.  K  DIeterloh.  New  York:  V.-P..  Ohas.  M. 
Murdock;  Treas.,  A.  E.  Dieterich.  New  York;  Sec,  S.  T.  Murdock;  Aud., 
W.  J.  McGraw;  Gen.  Mgr.,  C.  D.  Emmons.— V.  83,  p.  273,  493. 

SOUTH  WALPOLE,  MASS. 
NORFOLK  &  BRISTOL  STREET  RY. 

ORGANIZATION. — Incorporated  In  Massachusetts  In  November  1901. 

STOCK   AND  BONDS—       Dcte.        Interest.     Outstandino.      MaturUy 

Stock.  $200,000   ($100) $200,000     

1st  mtge.  $200,000  ($l,000).l    1908        5  g  J-J  200.000  July  1   1928 

gold,  sinking  fund /Int.  at  American  Trust  Co..  Boston.  Trustee. 

Bonds. — Bonds  are  subject  to  call  at  105  after  1913. 

EARNINGS. — For  12  mos.  end.  June  30  1913.  grross,  $96,008;  net. 
$21,151. 

ROAD. — Owns  21.723  miles  of  track  between  Norwood,  Mansfield  and 
Wrentham;  21  passenger  cars  and  4  other  cars. 

OFFICERS. — Pres..  R.  G.  Ferrenden;  Sec.  N.  I.  Adams;  Treas..  H.  F. 
Smith;  Gen.  Mgr..  M.  A.  Cavanaugh. — V.  87.  p.  936.  1238. 

SPOKANE,  WASHINGTON. 

ARLINGTON  HEIGHTS  MOTOR  RY,— Two  miles  of  trolley  track. 
Stock.  $50,000.     Road  leased  to  Washington  Water  Power  Co. 


SPOKANE  &  INLAND  EMPIRE  RAILROAD  CO. 

In  Deo.  1909  Great  Northern  Ry.  acquired  control.  V.  89.  p.  1598. 

ORGANIZATION.— Incorporated  In  Washington  Jan.  15  1906,  and  Isa 
.consolidation  of  tlic  Coeur  D'Aleue  &  Spokane  Ry.,  the  Spokane  Traction 
Co.,  the  Spokane  Terminal  Co.  and  the  Spokane  &  Inland  Ry.  N.  W.  Har- 
ris &  Co..  Harris  Trust  &  Savings  Bank  and  E.  H.  Rollins  &  Sons  offered 
the  bonds  for  sale.  Has  a  liglit  and  power  franchise  In  Spokane.  Trans- 
ports all  kinds  of  heavy  and  light  freight  traffic,  as  well  as  passengersi. 
and  exchanges  freight  with  steam  roads. 

STOCK  AND  BONDS —        Date.        Interest.    Outstanding.       Maturity 

Com,  $10,000,000,  $100 $10,000,000     

Preferred  rights,  $10,000.0001 

($100).  5%  (see  text) / Q-J  6,409,100  Oct20'07,l  M 

Ist  and  ref  mtge.  $15, 000, 000 f    1906        5  g  M-N         3,913,000   May    11926 

gold  ($1,000)    c'tfUnt.  at  First  Trust  &  Sav.,  Chicago,  trustee, 

I     or  at  First  National  Bank,  New  York. 
Spok  Trac  1st  M,  $1,000,000.)    1905        5  g  J-J  151 ,000  See  text, 

gold  ($1 ,000) c&r  tf  lint,  at  Title  Guar.  &  Trust  Co. ,  N.  Y. .  trustee 

O  D'A  &  S  1st  M,  $500,000,  gj    1903        5  g  J-J  442,000  Jan     11928 

($100,  $500&$l,000)-c*tf  Unt.  at  Title  Guar.  &  Tr.  Co.,  N.Y.,  trustee. 
Spok  Term  1st  mtge,  $500, -f    1905       5  g  F-A  245.000  See  text. 

000. sold ($500 <Sc$l, 000c 'tf^  Interest  at  First  Trust  &  Sav.  Bank,  Chicago, 

I      trustee,  or  at  First  National  Bank.  Boston. 

Bonds. — Of  the  $15,000,000  first  and  refunding  bonds.  $964,000  are 
reserved  to  retire  $838,000  bonds  of  the  subsidiary  companies  and 
$10,000,000  for  75%  of  cost  of  permanent  extensions  and  additions,  but 

only  when  the  net  earnings  for  the  preceding  twelve  months  have  been 
at  least  twice  the  annual  Interest  charge  on  all  bonds  outstanding  and 
to  be  Issued.  Are  subject  to  call  from  May  1  1911  to  Nov.  1  1915  at  107  14 
and  Interest;  thereafter  at  105  and  Interest.  One  per  cent  of  bonds  out- 
standing Is  nayable  to  a  sinking  fund  from  1911  to  1915,  IH%  from  1916 
to  1020  ,ind  2%  fro:n  1021  to  1!)25  See  V.  83  n.  12'n  and  V.  86.  p. 
721.  $123,000  have  been  retired.  The  Spokane  Trac  Co.  bonds  are  due 
$10,000  annually  from  July  1910  to  1914  at  105  and  int.;  $15,000  annually 
July  1915  to  1924  at  105  and  int.;  remaining  $700,000  on  July  1  1925  at  par 
and  int.  Bonds  are  subject  to  call  as  an  entirety  at  105  and  interest  on 
60  days'  notice.  V.  81,  p.  841.  The  Spokane  Term.  Co.  bonds  mature 
S12,500  on  Aug.  1  from  1910  to  1929  Inclusive  and  $100,000  on  Aug.  1  1930. 
The  unissued  bonds  mature  In  1930  and  are  subject  to  call  at  105  and  Int.  On 
the  Coeur  d'Alene  &  Spok.  Ry.  bonds  a  sinking  jund  of  5%  of  net  earnings  la 
provided.   Bonds  are  subject  to  call  after  Jan.  1  1914  at  105  and  Interest. 

Stock. — Pref.  rights  became  cumulative  after  Jan.  15  1911.  After  5% 
paid  on  common  the  pref.  Is  to  share  ratably  with  the  common  up  to  7%, 
but  not  higher.  Preferred  stock  can  be  redeemed  at  any  time  at  $135  per 
share  and  has  no  vote. 

Dlvidendt. — First  dividend  on  pref.  rights — 1  Ji  % — was  paid  Jan.  20  1906 

Mid  1)4%  was  paid  April.  134%  July  and  1M%  Oct.  1907.     None  since. 

EARNINGS. — Fot  year  ending  June  30  1913.  gross,  $1,616,782;  net, 
after  taxes,  $369,267;  other  income,  $4,936;  int.,  $451,732;  other  deduc- 
tions, $999;  deficit,  $78,529.  In  1912,  gross.  $1,632,509;  net.  after  taxes. 
$392,706;  int.,  $440,707;  other  deductions,  $22,167;  deficit,  $70,168. 

ROAD. — Operates  290.94  miles  of  track  (single,  double,  sidings  and 
spurs),  including  lines  In  Spokane  and  to  Coeur  d'Alene  aud  Hayden 
Lake  on  the  east;  to  Colfax,  Palouse,  Washington  and  Moscow,  Idaho, 
on  the  south;  and  an  extension  from  Greenacres  on  Coeur  d'Alene  Divi- 
sion to  Spokane.  Outside  of  Spokane  the  road  Is  In  accordance  with 
standard  steam  railroad  specifications.  Company  owns  valuable  passenger 
terminal  and  office  buildmg  in  the  heart  of  Spokane  and  freight  terminal 
located  between  the  Great  Northern  and  Northern  Pacific  terminals,  and 
has  physical  connection  with  all  roads  entering  Spokane.  Also  owns  a 
hydro-electric  plant  of  20,000  h.p.  capacity  9  miles  below  Spokane. 

OFFICERS.— Pres..  L.  C.  Oilman.  Portland.  Ore.;  V.-P..  Waldo  G. 
Paine;  Sec.&  Treas..  W.  G.  Davidson;  Comp.,  W.  F.  Turner. — V.  89,  p.  1598; 
V.  90,  p.  978:  V.  91.  p.  946.  1513;  V.  93.  p.  164;  V. 94. p. 274;  V.  95.  p.  818. 
1203;  V.  97,  p.  884.  1025.  

THE  WASHINGTON  WATER  POWER  CO.'S  SYSTEM.— Spokane 
Street  Railway,  &c. 

ORGANIZATION. — Chartered  In  Washington  Mar  13  1889  for  50  years. 
Comprises  the  following  companies: 


Big  Bend  Power  Co. 

City  Park  Transit  Co. 

Edison   Electric  Illuminating  Co. 

Falls  City  Land  &  Improvement  Co. 

Idaho-Wash.  Light  &  Power  Co. 


Post  Falls  Power  Co. 
Ross  Park  Street  Ry.  Co. 
Spokane  Cable  Rys.  Co. 
Spokane  Electric  Ry.  Co. 
Spokane  Street  Ry.  Co. 
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The  Idahc^-Wash.  Lt.  &  Pow.  Co.  was  acquired  July  1  1913.    V.-97.  p. 523. 

Owns  all  the  water  power  on  the  Spokane  Uiver  at  Spokane,  Wash.,  in- 
cluding former  property  of  Spokane  Falls  Water  Power  Co.  Also  owns 
Arlington  HeiKhts  Motor  Ky.  Co.  Company  owns  (exclusive  of  property 
of  the  Idaho-Wash.  Lt.  &  Pow.  C:;o..  which  operates  In  12  towns  south  of 
Spokane,  ranging  from  40  to  90  miles  distant,  covering  a  territory  extend- 


Belmont,  Wilbur,  Almira,  Creston,  all  of  Washington,  and  Mo.scow 
Genessee,  St.  Maries,  Trov  all  of  Idaho.;  also  537.8  miles  of  transmission 
lines,  supplying  tov/ns  of  Couor  d'Alene,  Post  Falls,  Hathdnuii,  \V arduer, 
Wallace.  MuUan  and  Purke,  Idaho,  and  llockford,  Fairfield,  Cheney. 
Medical  Lake.  Owns  hydraulic  plants  as  follows:  12,000  h.  p.  at  Spokane, 
15,000  h.  p.  at  Post  Falls,  Idaho;  27,000  h.  p.  at  Little  Falls,  \Vash.;  com- 
pleted ill  1911.  Owns  19,000  h.  p.  steam  turbine  plant  at  .Spokane.  Now 
constructing  06,000  h.  p.  hydraulic  plant  at  Long  Lake,  Wash  ,  to  be  com- 
pleted and  in  operation  in  Dec.  1914.  Franchis&s  of  electric  lighting  and 
power  business  have  33  years  to  run  from  1911  and  street  railways  an  aver- 
ago  of  about  20  years.  .,  ,,  i,       j 

Transmission  Lines  Purchased. — In  April  1914  the  company  purchased 
the  transmission  system  of  the  Lewiston-Clarkston  Improvement  Co. 
See  V.  98,  p.  1539.  ^         ,  .V,     .     ^         ..  . 

On  \larcc  15  1910  stockholders  voted  to  Increase  authorized  capital 
itocl:  from  .^lO.ono.OOO  to  .515,0()0.n()o.  ^      .^     ^       ^     ^ 

In  July  1913  shareholders  were  offered  the  right  to  subscribe  to  about 
JSOO.OOO  7%  notes.      V.  97,  p.  597.  .  .  ..,,.,«_ 

Shareholders  voted  on  Dec.  2  1913  on  increasing  capital  stock  from 
$15,000,000  to  $20,000,000.      V.  97.  p.  1505. 

STOCK  AND  BONDS.—       Date.        Interest.     Outstanding        Maturltu 

Stock  J20.000.()00  (JlOO) Q-J  $15.490.000Oct'14.1M  % 

istconsol   nitu.  andcollaiwall    1899       SgJJ  239.000    July  1  1929 

trust.    SJ, 000, 000.    Eold       >     Interest  at  Franklin  Trust  Co..  Brooklyn. 

(J  1.000)    .i-'&r/X.  Y  .  trur-tee. 

Ist   ref    mtge,   $15,000,000  gl    1909      5  J-J  4.834.000    July    1    1929 

($1,000)    _       c*  &  r»jlQt.  at  Farmers'  L.  &Tr.  Co..  jN.  Y.,  trustee 

Bills  payable  Dec  31  1913 2,27-1,000       

Bonds. — Of  the  $15,000,000  refunding  &  ext.  mtpre.  bonds.  $239,000  are 
reserved  to  retire  1st  mtge  ,  $9,000,000  are  for  additions  and  extensions 
at  not  to  exceed  50%  of  cost  and  $400,000  are  In  treasury:  5527,000  have 
been  canceled  by  sink.  fund.  Sinking  fund  of  2%  per  annum  of  bonds  out 
began  Sept.  1909  for  purchase  of  bonds  at  not  exceeding  110  and  int.,  but 
bonds  cannot  be  drawn.    Bonds  are  redeemable  as  a  whole  at  optK«n  of  com- 

gany  at  110  and  Int.  V.  88,  p.  54,  1003.     Bonds  are  listed  on  N.  Y.  Stock 
Ixchange.     V.  89,  p.  1544. 

DitHdends. — In  1900,  3%;  In  1901,  4%:  In  1902,  5%;  In  1903,  6%;  In  1904 
6%;    1905  to  1910,  incl.,  7%  per  annum.     In  1911,  1H,%.     In  1912  and 
1913,8";.     In  1914,  Jan.,  2%;   April,  2%;   July,  2%.     In  Oct.  rate  was 
reduced  and  \H%  was  paid. 

REPOKT.— For  cal.  year  1913,  see  V.  98,  p.  605. 

Total       Net  {after       Bond        Deprc-     Profit       Div.     Balance, 
Cal.  Receipts.       Taxes.).  Int. .Ac.   elation,     ct  Loss.     (8%).   Deficit. 

Year —  '  $  .?  $  $  $  S 

1913           .2.914,950    1,623.277    *172.514    325,000   16,572    1,126,552    17,361 
1912 3,170,245    1,507,892    *152.596   325,000   16.751    1,125,120  49,575 

*  After  deducting  $92,346  in  1913  for  int.  on  work  under  construction, 
against  $110,051  in  1912. 

Passengers  carried  (city  lines  only)  in  1913,  19,437.009;  against,  20,726,- 
062  in  1912. 

ROAD. — System  consists  of  112.30  miles  of  track.  City  lines  occupy 
49.51  miles  of  streets.  Standard  gauge;  00  to  107-lb.  T.  rails.  Does  a 
freight  business  under  special  franchise. 

OFFICERS. — Chairman  of  Exec.  Comm.  &  V.-P.,  W.  J.  C.  Wakefield; 
Pres.,  D.  L.  Huntmgton;  V.-P.,  II.  L.  Bleecker;  V.-P.  &  Gen.  Mgr.,  C.  S. 
MacCalla;  Sec,  A.  F.  S.  Steele;  Treas.,  Y.  M.  White:  Aud.,  G.  B.  Colpas; 
— V.  92,  p.  190,  528,  591,  V.  94.  p.  557;  V.  90,  p.  495,  647;  V.  97,  p.  523, 
597,  1505;    V.  98,  p.  454,  605;    V.  99.  p.  818. 


SPRINGFIELD.  MASS. 

SPRINGFIELD  STREET  RY.— See  New  England  Investment  &  Securi- 
ties Oo.  under  New   Haven. 


SPRINGFIELD,  MISSOURI. 
SPRINQFIELD  RAILWAY  &  LIGHT  CO.— See  Federal  Light  &  Trao. 
Co.  under  New  York  City. 


SPRINGFIELD,  OHIO. 
SPRINQFIELD  &  XENIA  RAILWAY  CO. 

ORGANIZATION. — Incorporated  In  Aug.  1906  to  succeed  the  Sprlng- 
fleld  &  Xcnla  Ry.,  which  was  organized  In  1904  to  succeed  the  Springfield 
&  Xenla  Traction  Co.,  which  had  been  sold  under  foreclosure.  V.  83.  p. 214. 

STOCK  AND  BONDS—        Date.        Interest.    Outstanding.        '^nlnriti.. 

Coiiinion.  $300.0i)fM$inO) $300,00(1     Dec'13,2% 

Pref  $300,000  ($100)  5%  cum. Q-J  300.000  Junel4.1i^ 

Dividends. — First  dlv.  on  pref..  4%.  was  paid  Oct.  1  1908.  In  1909. 
6)^%:  in  1910.  4H%;  1911.  »14%.  In  1912.  6>^%.  In  1913,  Mar.. 
13^;  June,  l'A%:  Sept.,  1H%:  Dec.  1K%  regular  and  2%  extra,  which 
pays  accumulation  in  full  to  Jan.  1  1914.  In  1914.  Mar..  1)^%;  June, 
1K%-      V.  97.  p.  1824.     Initial  div.  on  com.  of  2%  paid  Dec.  1913. 

EARNINGS. — For  year  end.  Dec.  31  1913:  gross.  $85,908;  net,  after 
taxes,  $29,010.     In  1912,  gross,  $74,377;  not,  after  taxes,  $20,890. 

ROAD. — Operates  20  miles  of  track    connecting  Springfield  and   Xenis 
Ralls.  70-lb.  T;  five  cars. 

OFFICERS. — Pres..  Warren  Blcknell,  Cleveland;  V.-P..  Geo.  A.  Coulton; 
Sec.   &  Treas.,  Chas.  S.  Thrasher:  Gen.  Mgr.,  M.  Ackermau,  Springfield. 
Oper.  Mgrs.,  The  Warren  Blcknell  Co. — V.  87,  p.  937;  V.  88.  p.  376.  1129 
1255;  V. 92.  p.  120;  V.  93,  p.  872. 1790;  V.  96.  p.  63;  V.  97.  p.  1824. 


SPRINQFIELD  TROY  &  PIQUA  RY.  CO. 

ORGANIZATION. — Incorporated  In  Ohio  April  20  1908.  Franchises 
expire  In  1928. 

The  road  was  financed  by  Its  officials;  $70,000  stock  was  Issued  to  comply 
with  law  re(iulrlng  Issue  of  10%  of  authorized  amount.     There  are  no  bonds. 

EARNINGS. — For  cal.  year  1913:  gross.  $121,320;  net,  $13,254.  In 
1912,  gross.  $116,682;  net.  after  taxes,  $22,170. 

ROAD. — Operates  30.46  miles  between  Springfield  and  Troy,  C;  began 
operating  In  July  1904-  Including  second  track  and  sidings,  33  miles.  Balls. 
00  and  70  lb.  T.     Standard  gauge. 

OFFICIOUS. — Pros,  and  Treas..  John  L.  Bushnell:  V.-P.  and  Gen.  Mgr.. 
Fred.  J.  Green;  Sec,  J.  P.  McGrew.  General  office.  Springfield.  Ohio. — 
V.  78,  p.  2385.  ^^^^^ 

SPRINGFIELD,  VERMONT. 

SPRINQFIELD  ELECTRIC  RY.— A  trolley  road. 

ORGANIZATION. — Length  of  road,  r,^  mllas  (9  miles  track)  from 
Springfield,  Vt.,  to  Charleslown,  N.  II.     Freight  and  pas.songor  road. 

Capital  stock,  common  (aiith.),  $73,000,  ull  oucsiandlug;  0%  pref.  stock 
$15,300;  ll:)allnir  debt.  $82,781;  1st  .\l.  for  Sioo.ooo  of  5";,  rol-.l  $500  and 
$l,ono  coupon  bonds  dated  Nov.  I  1897.  due  JVov.  1  i;)l7:  int.  M  u:  N.  at 
National    Shawmut    Hank.     liofion. 

EARNINGS. — For  year  ending  June  30  1913.  gross.  $88,448;  net,  after 
taxes,  $20,847;  other  Income.  $1,357;  gross  Income.  $22,201.  Pres.  and 
Cieu.  Mgr..  K.  G.  Crosby;  V.-P.  and  Treas..  M.  A.  Ooolldge;  Supt..  A.  J. 
Crosby. — V.  64.  p.  1043;  V.  70,  p.  793. 

STATEN  ISLAND,  N.  Y. 
RICHMOND  LIGHT  &  RR.  CO 

OROANI/ATIO.N'. — This  comiianv  was  formed  as  a  reorganization  on 
Aug.  l^  1002  of  the  Staten  Island  Electric  RR.,  New  York  &  Staten  Island 
Elo-urlc  Co.  aud  the  RIchiiiond  County  Power  Co.     Owns  the  entire  capital 


of  the  New  Jersey  &  Staten  Island  Ferry  Co.  For  terms  of  reorganization 
and  complete  statement  of  plan,  see  V.  74,  p.  1091.  Fraiichises  are  perpetual. 
Transfer  Decision. — On  April  28  1911  Court  of  Appeals  rendered  a  decl- 
slo  requiring  the  exchange  of  transfers  between  Manor  Road  line  of  the 
S.  I.  Mid.  Ry.  and  connecting  lines  of  R.  L.  &  RR.     V.  92,  p.  1179. 

STOCK  AND   BONDS. —     Date.        Interest     Outstanding.       Maturity. 

Stock  $3,000,000  ($100) $2. 871.7.^)0  

First     collateral     trust     mtffl     1902     4  g  J-J  2,2O0.0u0  July  1   1952 

$2,500,000  gold ..tfdnt.  at  Guaranty  Trust  Co..  N    Y..  trustee. 

Current  liabilities  June  30  1913... 691,737 

^onds. — S300.000  are  reserved  for  the  acquisition  of  new  property. 

EARNINGS. — For  year  end.  June  30  1913.  gross,  $382,629;  net  (deficit) 
after  taxes.  $14,072;  other  income,  $169,814;  int.,  &c..  $125,040;  bal., 
surplus.  $30,702. 

ROAD. — Road  from  South  Beach  to  Ilowland  Hook,  10.9  miles; 
branches,  0.89  miles;  2d  track,  12.70  miles:  sidings,  1.30  miles;  total  track, 
33.32  mile.s;  90-lb.  girder  CJambria  and  85-lb.  girder  Johnson  steel  rails; 
135  pas.senger  and  8  other  cars. 

OFFICERS.— Pres.,  C.  W.  Ilotchkiss.  55  Wall  St..  N.  Y.;  V.-P.  & 
Gen.  Mgr..  R.  L.  Rand;  Sec,  J.  E.  PhilUps.— V.  75,  p.  78,  291;  V.  78, 
p.  103;  V.  92,  p.  1179. 


STATEN  ISLAND  MIDLAND  RAILWAY  CO. 

ORGANIZATION.— Incorporated  In  New  York  on  Jan.  16  1907  as  a 
reorganization  of  the  Staten  Island  Midland  Railroad  Co.  sold  under  seques- 
tration proceedings  on  Jan.  3  1907. — V.  84.  p.  222. 

Transfer  Decision. — See  under  Rich.  Lt.    &  RR.  above.     V.  92,p.   1180. 

STOCK   AND    BONDS.  Date.        Interest.    Outstanding.       Maturltv. 

Stock  $1,000,000  ($100) $1,000,009     _. 

S  I  Mid  RR  1st  mtg  $1 ,000 .000/  1896        5  g  J  J  1 .000  .000  JaR  21  1926 

gold   ($1,000) c*tf1  Int.  at  Farmers'  L.  &  Tr.  Co..  N.Y.. trustee. 

Sinking  fund  after  5  years  but  bonds  cannot  be  called. 

EARNINGS. — Year  ending  June  30  1913.  gro«,  $297,982;  net.  after 
taxes.  $07,154;  other  inc.  $1 ,415;  int.  &  rentals,  $58,405;  surplus,  $10,104. 

ROAD. — Owns  28.43  miles  of  track.  Ralls  65  to  70-lb.  T  and  80-lb. 
girder 

OFFICERS.— Pres.,  C.  W.  Ilotchkiss,  55  Wall  St.,  N.  Y.  City;  Sec. 
A.  M.  Stillwell,  New  Brighton,  N.  Y. — V.  84,  p.  222;  V.  92,  p.  1180. 


STOCKTON,  CALIFORNIA. 

CENTRAL  CALIFORNIA  TRACTION  CO.— An  electric  road. 

ORGANIZATION.— Organized  in  California  In  Aug.  1905  to  construct 
Kn  Intenirban  system  of  electric  roads  for  passengers  and  freight  In  the  cen- 
tral valleys  of  California.  Road  operatei  over  private  right  of  way, 
except  In  the  cities.  Franchises  In  all  the  cities  of  the  system  run  for  50 
years.  An  additional  freight  and  passenger  franchise  was  awarded  com- 
pany In  May  1909  tor  City  of  Sacramento.  An  assessment  of  $5  a  share 
was  called  for  payment  Feb.  20  1908.     V.  86,  p.  657. 

On  May  8  191 1  shareholders  voted  to  Increase  auth.  stock  to  $4,000,000, 
of  which  $3,000,000  Is  com.  and  $1,000,000  pref.     V.  92,  p.  955. 

STOCK  AND  BONDS. —      Date.       Interest.     Outstanding.      Maturittl- 

Common  $3,000,000  ($100)... $2,998,900     

Prrf  $1,000,000  ($1001  6%  cum 1,000.000     

First     mortgage     $1,500,000)    1906       5  g  A-O  1,483,000  April  1  1939 

($1,000)  gold  sink  fund  tf  ilnt.  at  Union  Trust  Co.  ot  San  Fran..  Trui. 

Bonds. — Sink,  fund  on  1st  M.  bonds  began  In  1912  with  $15,000  per 
year  for  10  years,  $30,000  per  year  tor  the  succeeding  10  years  and  $45,000 
per  year  for  remaining  4  years.  Bonds  are  red.  on  any  Int.  day  at  105  iind 
int.  on  60  days'  notice. 

EARNINGS. — For  year  end.  June  30  1913 ,  gross.  $325,515;  net,  $96,031; 
Int.,  &  taxes,  $86,940;  surplus,  $9,091.  In  1912,  gross,  $302,569;  net, 
$88,123;  int.  and  taxes,  $79,889;  surplus,  §8,234. 

ROAD. — Operates  in  the  city  of  Stoclvton  and  an  int«rurban  line  trom 
Stockton  through  Lodi  to  Sacramento.  Total  track  operated,  70.8  miles. 
Company  carries  Wells  Fargo  express  matter. 

OFFICRH.'^!.— Pipp.,  .Mdcn  Anderson:  V.-Ps.,  M.  Fleischhacker.  Geo.  W. 
Peltier  and  H.  Fleishacker:  Sec.  &  Treas.,  A.  N.  Baldwin;  Gen.  Mgr., 
C.  H.  Robertson.  Office.  233  Post  St..  San  Francisco. — V  .  84.  p.  507.  867  ; 
V.  86,  p.  667;  V.  92.  p.  394,  955;  V.  95,  p.  1744;  V.  99,  p.  747. 


STOCKTON  ELECTRIC  RR.— A  trolley  road. 
Is  controlled  by  Sou.  Pac.  Co. 

STOCK  AND  BONDS. — Stock.  $500,000;  first  mtg.,  $300,000  ($1,000) 
gold  6s,  -4.-0.,  $115,000  outstanding,  dated  1892,  due  Oct.  25  1917;  Int.  at 
Union  Trust  Co.,  San  Fran.,  trustee.  Sinliing  fund  provides  for  an  annual 
payment  of  2%  of  outstanding  bonds  from  1902  to  1905;  3%  1905  to 
1909;  4%  1909  to  1913.  Bonds  cannot  be  called.  Owns  6.25  m.  of  double 
track  in  Stockton. 

EARNINGS. — For  year  ending  Jime  30  1913,  gross,  $192,040;  net.  after 
taxes.  $72,975:  int..  $28,379;  surplus,  $44,596. 
ROAD. — Operates  14.98  miles  of  track. 

OFFICERS.— Pres.,  James  H.  Budd:  V.-P.,  Wm.  F.  Herrln:  Sec, 
H.  A.  CuUoden;  Manager,  Frank  W.  Webster.  Office,  Pacific  Electric 
Bldg.,  Los  Angeles,  Cal. — V.  76,  p.  159. 


TIDEWATER  SOUTHERN  RY. 

ORGANIZATION.- Incorp.  on  Mch.  11  1912  as  a  consolidation  of  the 
projected  Tidewater  &  Southern  RR.  (V.  93,  p.  1790)  and  Tidewater  & 
Southern  Transit  Ry.  It  is  proposed  to  construct  a  227-mIle  lino  from 
Stocliton  to  Fresno  via  Turlock,  incl.  branch  lines. 

There  is  now  subscribed  2,000,000  shares  held  for  voting  purposes,  to 
cover  control  during  the  first  seven  years,  or  during  the  construction  period. 
$896,307  stock  is  outstanding  in  the  hands  of  the  public.  There  are  $114,- 
000  (see  below)  notes  held  by  the  Clearing  House  at  Stockton,  dated  about 
July  1  1914,  and  due  in  13  months,  but  it  is  stated  that  these  notes  will  be 
retired  before  maturity. 

STOC.'C  .iXND  BONDS.     •      Date.        Interest.     Outstanding.      MaturUy . 

Stock  $5, 000, 000 See  text    

l'ln.l      nu.rti;asc     $4,000,0001    1912        5  g  A-O  15         330.000  Apr  15 1942 

gold  ($500  &  $1,000) /Union  Trust  Co..  San  Francisco,  trustee. 

Notes 1914       114.000  See  text 

lioiuts. —  P\i»t  mtge.  bonds  are  Issuable  at  $20,000  per  mile.  SubJ.  to 
call  at  103  on  any  Int.  da>  .  Sink,  fund  2%  of  bonds  out  after  3  yrs.  and 
3%  after  10  yrs.     Int.  at  company's  office. 

ROAD. — Has  constructed  .-^nd  electrified  33.1  miles  of  the  227  miles  pro- 
posed between  Modesto  and  Stockton.  Operation  of  this  line  began  Nov.  9 
1913  (V.  97,  p.  1505).  Operates  a  2-hour  passenger  service  between  Stock- 
ton, Atlanta.  Escaloii  and  Modesto.  Also  has  5H  miles  of  track  west  of 
Tui'lock.     Has  contract  for  power  with  Sierra  &  San  Francisco  Power  Co. 

OFPUJERS. — Pres.,  Byron  A.  BearceT  V~.'P.,  J.'ATColey;  Sec.'&  Treas., 
Karl  C.  Brueck.  Office.  25  So.  Sutter  St.,  Stockton,  Cal. — V.  94.  p.  1384; 
V.95.P.  112.  237,818,  1040,  1274;  V.  97,  p.  177,238.  1505;  V.  99,  p.  818. 


STREATOR,  ILLINOIS. 

ILLINOIS  VALLEY  GAS  &  ELECTRIC  CO. 

This  company  was  merged  on  Nov.  1  1911  Into  the  Public  Service  Co.  ot 
Northern  Illinois,  which  see  In  our  "Ry.  and  Industrial"  Section. 


SYRACUSE,  N.  Y. 

EMPIRE  UNITED  RAILWAYS,  INC.  (See  Map  on  page  129). 

ORGANIZATION. — Incorp.  in  N.  Y.  Feb.  18  1913  as  a  consolidation 
of  the  Roch.  Syracuse  &  Eastern  11 R.,  Syracuse  Lake  Shore  &  Northern  RR. 
and  Auburn  &  Northern  Electric  RR.  on  basis  shown  in  V.  96,  p.  553. 

On  Feb.  4  1913  the  P.  S.  Comm.  auth.  the  Syracuse  Lake  Shore  &  North- 
ern RR.  to  Issue  $350,000  short-term  notes,  int.  not  to  exceed  5%,  and  to 
sell  same  to  pay  outstanding  notes.  V.  96,  p.  420. 
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In  Dec.  1913  the  P.  S.  Commission  authorized  $20,000,000  1st  &  ref- 
mtge.  bonds,  $9,600,000  to  bo  issued  from  time  to  time  to  retire  existing 
obligations,  including  bonds  and  3-year  6%  notes.     V.  97,  p    1732. 

STOCK  AND  BONDS —      Date.       Interest.     OutstaiuUnq       Maturity. 

Common  $7,300,000  (5100)... $7,300,000     

lstpref.6%n-cS2,000,000($100) 2,000,000 

Pref  6%   n-c   $2,300.000($100) 2,300,000 


1st  &  ref  mtge  $20,000,000 
($1,000  &  $100)  No  s  fd; 
red  at  105  any  int  day  c*tf 

Syracuse  Lake  Sh  &  No  RR 
1st  mtge  $2,500,000  gold 
($1,000) c*tf 

Roch  Syr  A  East  KR  1st  M  $7 


1913        5  g  J-J  ooo, 

Int.  at  Equit.  Trust  Co., 


000 

N. 


July    1  1963 
Y.,  trustee. 


1907        5  g  M-N         2,500,000   May  1  1947 
Interest  at  Columbia  Trust  Co.,  New  York, 
trustee. 
.,  ,    1905       5  g  M-N        5.000,000  May  1  1945 

500,000,  gold  ($l,000)c*tfllnt.  at  Columbia  Tr.  Co.,  N.Y.,  trustee. 

Notes    $1,1.'?7,000 tf   1912        6%  1,OS3,000  Feb  16  1913 

Aub  A  Nor  Elec  RR  1st  m  ge|    1905       5  g  M-N  250,000   May  1  1945 

$1,000,000  (SI. 000)  g.c*tflEquitabIe   Trust   Co.,    N.    Y.,    trustee. 

Empire  United  R!/s.,lnc.,  First  &  Ref.  Mtge. — Of  these  bonds  $7,780.0'00 
are  reserved  to  retire  the  1st  mtge.  5%  bonds  of  the  three  companies  in 
above  table,  $1,946,000  to  pay  notes  of  Roch.  Syra.  &  East,  and  for  pur- 
chase of  plant  at  Lakeland  Jet.,  N.  Y.,  and  for  various  other  capital  ex- 
penditures made  bv  constituent  companies  prior  to  execution  of  this  mtge 
See  V.  97.  p.  1732. 

Syracuse  Lake  Shore  A  Northern  RR. — Bonds  are  subject  to  call  on  May  1 
1917  or  any  int.  date  thereafter  at  110  &  int.  upon  60  days"  notice.  No 
sinking  fund.   V.  88,  p.  1501;  V.  90,  p.  1171. 

Roch.  Syracuse  A  Eastern  RR. — ^Remaining  $2,500,000  bonds  have  been 
canceled.  Are  subject  to  call  in  any  amount  at  110  and  int.  on  and  after 
Mayll915.    See  V.  80, p.  2459.    The  3-year  notes  arc  red.  at  101  and  int. 

Auburn  A  Northern  bonds  are  subj.  to  call  on  or  after  May  1  1915  or  any 
Int.  period  thereafter  on  60  days'  notice  at  110.     No  sinking  fund. 

EARNINGS. — Of  merged  companies  for  year  ending  June  30  1914,  gross, 
$1,431,220;  net,  $528,081;  int.  &  taxes,  $544,986;  balance,  def.,  $16,905. 

ROAD. — Operates  from  Rochester  to  Syracuse  and  thence  to  Oswego. 
Oswego  city  lines  and  from  Auburn  to  Port  Byron;  total  miles  of  track  (incl. 
6.42  miles  under  trackage  rights),  245.74.  Standard  gauge;  50  to  110-lb. 
girder  and  T  rail.  Has  contract  for  power  with  Niagara  Lockport  &  On- 
tario Pow.  Co. 

OFFICERS.— Pres.,  C.  D.  Beebe;  V.-Ps.,  H.  S.  Holden,  E.  D.  Metcalf 
and  C.  B.  Benson;  Sec,  C.  X  Lux;  Treas..  W.  A.  Ilolden:  As.st.  Sec.  H.  C. 
Beatty;  Asst.  Treas.,  W.  W.  Foster;  Gen.  Mgr.,  Ernest  Goozenbach. 
— V.  96,  p.  284,  359,  553,  1021;  V.  97,  p.  1663,  1732;  V.  99,  p.  119. 


SYRACUSE  &  SOUTH  BAY  ELECTRIC  RR.— (See  Map  on  page  127.) 

ORGANIZATION. — Incorporated  In  New  York  March  11  1907  as  suc- 
cessor of  the  Syracuse  &  South  Bay  Ry . ,  sold  at  foreclosure  on  Feb .21  1907 
V.  84,  p.  627.  All  private  right  of  way.  Power  Is  purchased  from  Niagara 
Lockport  &  Ontario  Power  Co.  Company  through  stock  ownership  o 
Oneida  Lake  Terminal  Co.  owns  300  acres  of  lake  frontage  on  Oneida  Lake 
Operates  steamship  line  on  Oneida  Lake;  aleo  a  pleasure  park  on  French 
man's  Island. 

STOCK  AND   BONDS —       Date.        Interest.     Outstandina .      Maturitv. 

Common.  $1,000,000  ($100). $700,000     

Pref.  6%  n-c.  $500,000  ($100). 300.000     

l8t  mtge,  $1,000,000  ($1,000)1    1907        5  g  J-D  474.000    May  1   1947 

gold... c*tf (Equit.  Trust  Co..  N.  Y.,  Trustee. 

Bonds. — Are  subject  to  call  at  110  on  May  1  1017  or  on  any  Interest  day 
thereafter  ou  60  days'  notice.     No  sinking  fund. 

EARNINGS. — For  year  ending  June  30  1914,  gross,  $88,700;  net, 
$26,991;  int.  &  taxes,  $41,370;  deficit,  $14,379. 

P.O.\I>. — Operates  a  double-track  Hue  over  private  right  of  way  from 
Syracuse  to  Oneida  Lake,  12.18  miles.  Has  traffic  agreement  with  N.  Y. 
State  Rys.  Co.  to  enter  Syracuse.  Road  began  operations  Aug.  28  1908. 
85  lb.  T  rail.     Gauge,  4  ft.  8  3^  inches.     22  cars. 

OFFICERS —Pres..  C.  D.  Beebe,  Syracuse:  V.-Ps..  F.  W.  Eoebllng. 
Treoton.  :-J.  J.,  and  C.  A.  Lux.  Svracuse;  Sec.  H.  C.  Reatty.  Syra- 
cuse; Treas.,  W.  W.  Foster;  Gen.  Mgr..  Ernest  Gouzenbach. — V.  84, 
p.   627,   1183. 


BUFFALO  LOCKPORT  &  ROCHESTER  RY.— (See  Map  on  page  127.) 
Reorganization — -Change  in  Control. — In  Jan.  1911  the  Beebe  syndicate 
acquired  control  under  reorganization  plan,  which  reduced  outstanding 
bonded  debt  to  $2,750,000;  canceled  all  past-due  coupons  (first default 
Aug.  1  1909),  IncI.  the  one  of  Feb.  1911,  and  canceled  all  outstanding 
equipment  notes.     V.  91,  p.  1710. 

ORGANIZATION. — Incorporated  on  June  22  1905  In  New  York.  Is 
a  consolidation  of  the  Albion  Elec.  Ry.,  the  Albion  &  Lockport  Ry.  and 
the  Albion  &  Rochester  Ry. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity- 

Common  $2,500,000  ($100) .$2,500,000     

Pref  $1,500,000  6%  non-cum. 1.500,000     

1st  mtge.  $4,000,000.  gold_..l    1904  5  F-A  2.750.000  Feb     11954 

($1,000) c*  tf/Int.  at  Lincoln  Trust  Co..   Trustee 

Bonds. — 1st  M.  bonds  are  subject  to  call  at  110  &  accrued  Int.  on  any  Int. 
day  on  3  mos."  notice  after  Feb.  1  1914. 

EARNINGS.— For  year  end.  Juno  30  1914,  gross,  $417,052;  net.  $108.- 
258;  int.  &  taxes.  $162,750;  deficit,  $54,492. 

ROAD. — Operates  about  58  miles  betNTccn  Rochester  and  Lockport. 
RalKs  70  to  80- lb. 

OFFICERS.— Pres.,  C.  D.  Beebe,  Syracuse;  V.-Pres.,  F.  A.  Dudley, 
Niagara  Falls.  N.  Y.;  Sec.  H.  C.  Beatty,  Syracuse;  Treas.,  W.  A.  Holden, 
Syracuse;  Asst.  Treas..  W.  W.  Foster,  Syiacuse;  Gen.  Mgr.,  H.  C.  Prather. 
—V.  89,  p.  347;  V.  91,  p.  1710;  V.  92,  p.  321. 


AUBURN  &  SYRACUSE  ELECTRIC  RR.— A  trolley  road  (See  Map 
on  page  127.) 

ORGANIZATION. — Organized  Sept.  80  1902  as  a  consolidation  of  the 
A.uburn  City  Ry.  and  Auburn  luterurban  Elec.  RR.     Franchises  perpetuaL 

STOCK  AND  BONDS.  Date.        Interest.     Outstanding.     Maturity. 

Common  $1,250,000  ($100) $1,250,000 

Prf  6%n  cum  $750.000($100)      Q-J15  712.000    July'14.  IK 

Auburn  &  Syracuse  first  and"!    1002       5  g  A-O  1.460.000  Oct     1  1942 

refunding     mortgage     $2.- |-Int.  at  Harris.  Forbes  &  Co..  New  York. 

000.000  gold  ($  1, 000). c*tf  I  Equitable  Trust  Co.,  New  York,  trustee. 

3-year  notes,  $300,000 tf   1912         5  F-A  300,000     Feb  1  1915 

Bonds. — Of  the  $2,000,000  authorized.  $540,000  Is  reserved  for  future  ex- 
tensions, but  only  when  net  earnings  are  double  Int.  charges;  subject  to  call 
at  110  and  interest  on  or  after  Oct.  1  1912.  See  V.  75,  p.  1201.  Notes 
are  subj.  to  call  at  par  and  int.  on  any  int.  date. 

Dividends. — First  dividend  on  preferred  stock — 1  % —  paid  Nov.  1  1904, 
then  1%  Feb.  1  1905.  May  1  1905  and  Aug.  1  1905;  Nov.  1  1905.  \\i  % 
paid.  (See  V.  81.  p.  1609.)  In  1906.  5!^%;  1907  to  1913  Incl.,  6%  per 
annum.     In  1914,  Jan.,  1K%;  April,  lVi%;  July.  13^%. 

EARNINGS. — For  year  ending  June  30  1914,  gross.  $469,914;  net, 
$137,601;  int.  &  taxes.  $115,364;  dividends.  $42,720;  deficit,  $20,484. 

ROAD. — Operates  41.19  miles  road  (63.93  miles  of  track).  Including 
14.12  m.  !n  Auburn  and  27.1  m.  from  Auburn  to  Syracuse.  Has  trackage 
agreement  with  New  York  State  Railways,  allowing  it  to  enter  Syracxise. 
Owns  Lake  Side  Park,  about  33  acres,  on  Owasco  Lake;  44  passenger  cars 
2  express,  3  work.  3  service.  1  sweeper  and  5  snow  plows:  total,  58  oars. 

OFFICERS. — Pres..  C.  D.  Beebe;  V.-P.,  H.  S.  Holden;  Treas..  W.  A. 
Holden;   Sec,  H.  C.  Beatty;   Gen.  Mgr.,  Ernest  Gouzenbach. — V.  81,  p. 


SYRACUSE  &   SUBURBAN  RR.— A    trolley  road. 

In  Feb.  1909  a  syndicate  headed  by  Mr.  John  J.  Stanley  of  Cleveland,  O.. 
purchased  the  stock  of  the  Syracuse  &  Suburban.     V.  88.  p.  507. 

ORGANIZATION. — Chartered  June  29  1895.     Franchises  are  perpetual. 

STOCK  AND  BONDS —        Date.        Interest.    Outstanding.       Maturity. 

Stock   ($400,000   ($100). $400,000   In  1013  3% 

First  mtg  $400,000  ($500  and!    1897       5gFA  400,000   Aug  2   192/ 

$1,000)  gold c/Int.  at  Fidelity  Trust  Co..  Phlla.,  trustee. 

New  cons  mtg  $550,000  ($5001    1903        5gMN  150.000   May  1   1953 

and  $1,000)  gold c*tfjlnt.  at  Fidelity  Trust  Co..  Phlla.,  trustee. 

Bonds. — Of  the  1903  cons,  mtg.,  $400,000  are  reserved  for  prior  liens. 


EARNINGS. — For  year  ending  Dec.  31  1913.  gross.  $137,865;  net,  after 
taxes.  $44,738;  charges.  $33,975;  divs.  1,2%),  $8,000;  surplus,  $2,763. 

ROAD. — Operates  18.52  miles  of  track  from  Syracuse  to  Edwards  Falls, 
with  branch  from  OrvlUe  to  JamesvIUe.  Standard  gauge;  rails.  60  and  00 
lbs.:  21  passenger  and  5  other  cars. 

OFFICERS.— Pres..  C.  D.  Beebe:  V.-P.,  H.  S.  Holden;  Treas..  W.  A. 
Holden;  Sec,  H.  C.  Beatty;  Gen.  Mgr..  Ernest  Gouzenbach. — V. 81, p. 1609. 

TAMPA,  FLORIDA. 

TAMPA  ELECTRIC  CO.— Trolley. 

ORGANIZATION. — Incorporated  in  Florida  on  Oct.  31  1899.  Does  a 
street  railway  and  electric  lighting  and  power  business  in  Tampa  and 
operates  an  electric  railway  between  Tampa  and  I'ort  Tampa.  Franchise 
Is  for  909  years  from  1899.  $:;05.000  stock  is  held  by  the  Public  Service 
Investment  Co.  In  April  1913  purchased  the  Tampa  &  Sulphur  Springs 
Traction  at  foreclosure  sale. 

Stockholders  voted  Jan.  8  1912  to  increase  stock  from  51.700,000  to 
SI  ,870,000.  V.  93,  p.  1601.  In  Jan.  1914  was  again  increased  to  $2,618,- 
000  and  in  Feb.  1913  madeafurtherincreaseto  $2,244,000.  V. 08, p. 156. 
Stock  was  further  increased  to  $2,614,500. 

STOCK  AND  BONDS —         Dale.     Intfrest.       Outstanding.        Maturity 

Stjfk.  52.614,500  fSliio)    _         Q  F  15         J2,61K.OOO Aug. '14.2  H% 

1st  lilt •.'>>    J^'. 000  000  iSl  ,11110  1     11!  iS        .-,  J  I)  855.000     Juue  1   1933 

and  $500)  gold c'tf/Int.  at  American  Trust  Co..  Boston,  trustee. 

Bonds. — Bonds  are  subject  to  call  at  105  and  int.  at  any  time.  Sink, 
fund  of  1  %  of  bonds  outstanding  yearly  is  to  be  applied  to  purchase  of  bonds 
at  not  over  105  and  int.,  bonds  so  bought  to  be  canceled;  $44,500  have  been 
1912  and  1913,  10%. 

Dividends. — 5%  semi-annually  for  several  years  up  to  Nov.  1007,  when 
a  dlv.  of  2%  was  paid.  In  1908.  7%:  In  1900.  7%;  In  1910,  8%;  In  1011. 
1912  and  1913,  10%;    in  1914,  Feb.,  2i^%;    May.  2H%:    Aug.,  2]^%. 

REPORT. — For  12  mos.  ending  June  30  1914,  gross,  5933,500;  net,  after 
taxes.  $418,782;  interest,  546,580;  sink,  fuud,  $9,122;  surplus,  $363,080. 

ROAD. — Operates  51.57  miles  of  equivalent  single  track.  Standard 
gauge.     90  cars.     Owns  2  amusement  parks. 

OFFICERS.— Pres.,  Geo.  J.  Baldwin;  V.-Ps.,  P.  O.  Knight.  Guy  L. 
Weymouth  and  Chas.  F.  Wallace;  Treas..  Henry  B.  Sawyer;  Sec.  Alvah  K. 
Todd:  Gen.  Mgr..  Stone  &  Webster  Mgt.  Assn. — V.  87.  p.  347.  546;  V.  00. 
p.  1045;  V.  92.  p.  323-  V.  93.  p.  408.  1192,  1601;  V.  96.  p.  654;  V.  97.  p. 
1824;  V.  98,  p.  156. 

TAUNTON.  MASSACHUSETTS. 

TAUNTON  &  PAWTUCKET  STREET  RY— Trolley. 

Default. — Interest  due  Jan.  1  1009  on  the  $200,000  Bristol  Co.  bonds 

was  defaulted.  V.  88,  p.  453.  On  June  18  1914  the  full  bench  of  the  Mass. 
Supreme  Judicial  Court  sustained  the  right  of  the  Federal  Trust  Co.,  as 
trustee,  to  foreclose  the  mtge.  V.  97.  p.  1505;  V.  98.  p.  1994.  For  bond- 
holders' committee,  see  V.  88,  p.  884.  In  June  1909  the  Federal  Trust  Co. 
of  Boston,  as  trustee,  applied  to  the  Superior  Court  at  Boston  for  the  ap- 
pointment of  a  receiver.     V.  88,  p.  1622. 

ORGANIZATION. — Successor  In  1905  to  the  Bristol  County  Street  Ry. 
sold  at  receiver's  sale  Dec.  17  1904.  subject  to  the  mortgage  given  below. 
Is  authorized  to  carry  freight.     Franchises  perpetual. 

STOCK  AND  BONDS —        Date.        Interest.    Outstanding.       Maturity. 

Stock  $100,000  ($100). $100,000     .. 

rsrlstol  Co  1st  mtg  $250,0001    1901        5g  J  J  200.000     Jan  1  1921 

($1,000)  gold c*]  Interest  at  Federal  Trust  Co.,  Boston,  trustee 

Current  liabilities  June  30  1912   ..  85,244     

Bonds. — Bonds  could  formerly  be  called  for  payment  on  Jan.  1  1906  at 
105  on  four  week's  notice  but  by  a  supplemental  mortgage  dated  Aug.  20 
1001  right  was  rescinded. 

EARNINGS. — For  year  ending  Jufie  30  1012.  gross,  $48,501;  net,  $4,343: 
charges,  $11,566;   deficit.  $7,223. 

ROAD. — Owns  17.623  miles  of  track,  OO-lb.  girder  and  56  and  60-lb.  T 
rail.     14  passenger  cars. 

i')FFICERS.— Pres.,  John  A.  Arnold;  Treas..  Geo.  H.  Newhall:  Sec. 
Jas. W.Burke:  Gen. Mgr..  A.O.Ralph.  V.  70. p. 2746;  V. 88, p. 453. 884  1622; 
V.  07.  p.  1505;  V.  98,  p.  1994. 


TEMPLE,  TEXAS. 
SOUTHWESTERN  TRACTION  CO.— A  trolley  road. 

ORGANIZATION. — Incorp.  lu  May  1911  In  Texas.  Is  successor  to 
Belton  &  Temple  Trac  Co.  sold  at  foreclosure. 

On  Oct.  8  1913  the  capital  stock  was  increased  from  $165,000  to  $3,500.- 
000.     See  V.  97.  p.  1116. 

STOCK  AND   BONDS—       Date.       Interest.     Outstanding.      Maturity. 

Stock  $3,500,000  ($100) $165,000 

Ist  mtge  $130,000  gold  ($50.1    1911        5  g  A-O  130.000  1031 

$100  <Sc  $500) c'.ntfjint.  at  Commonwealth  Tr.  Co..  St  Louis.  Tr. 

Bonds. — 1st  mtge.  Is  red.  on  any  Int.  date  during  first  5  yrs.  at  102; 
thereafter  at  par. 

ROAD. — Operates  14.7  miles  of  track  between  Temple  and  Belton. 
Tex.,  with  loop  in  each  city.  60-lb.  T  rails.  Standard  gauge.  Exten- 
sions south  to  Austin  and  north  to  Waco  are  proposed,  which  would  make 
a  line  about  110  miles  long. 

OFFICERS. — Pres.,  A.  F.  Bentley;  V.-P.,  W.  S.  McGregor;  Sec,  W.  G. 
Bentiey:  Treas..  P.  L.  Downs:  Supt..  W.  G.  Haag. 

It  Is  reported  that  the  company  will  Increase  its  stock  to  $3,500,000. 
V.  97,  p.  1116. 

THOMPSON VILLE,  OONNEOTIOUT. 

HARTFORD  &  SPRINGFIELD  STREET  RY.— A  trolley  road. 

ORGANIZATION. — Was  formerly  known  as  the  Enfield  &  Longmeadow 
Electric  Ry.  (which  was  Incorporated  on  Feb.  11  1895).  but  In  May  1901. 
stockholders  voted  to  change  the  name  as  above,  and  to  reconstruct  and 
re-equlp  road.  Connects  with  the  Hartford  Street  Ry.  In  Hartford  and  the 
Springfield  Street  Ry.  In  Springfield.  Mass.  In  June  1901  purchased  the 
East  Windsor  Street  Ry.  Co.  Franchises  perpetual.  Controlled  the  Som- 
ers  &  Enfield  Electric  Ry.  Co.,  which  on  April  1  1904  was  merged  In  the 
Hartford  &  Springfield  Street  Ry.  V.  78,  p.  1446.  Also  purchased  the  prop- 
erty of  the  Windsor  Locks  Traction  Co  ,  subject  to  Its  mortgage.  In  1905 
the  Legislature  granted  permission  to  Increase  stock  to  $1 .000,000  from  time 
to  time,  part  to  be  preferred,  and  also  to  extend  time  for  construction  until 
July  1  1907.  See  V.  79.  p.  2697.  In  July  1906  absorbed  the  Rockvllle 
Broad  Brook  &  East  Windsor  Street  Ry.,  which  operated  14  miles  of  track 
from  Warehouse  Point  to  RockvUle.     V.  83.  p.  213. 


STOCK  AND  BONDS— 
Common  $500,000  ($100).. 
Preferred  $285,000  6%,  non." 

cum.,  redeemable  at 
First  mtg  $600,000 

gold c* 


Date. 


>%,  non-1 
at  110..] 
($1,000)1 


1001 


Interest. 


6  M-N 
5  g  J-J 


Outstanding. 
$500,000 


Maturity. 


285,000  Nov. '12,  2% 
600,000  July  1    1921 


tfi  Interest    payable    at  American    Trust   Co. 
J      Boston:  Treas.  of  Connecticut,  trustee. 
Windsor  Locks  1st  mtg  $300,  t    1904        5  g  J-J  161.000  July  1    1924 

000  g  ($1,000)  eu  p  &  l_c*tf/  Int.  at  American  Trust  Co..  Boston. 
Rockv  B  B  &  E  Wind  Ist  mtg]    1909       6  g  A-O  200.000  Aoril  2  1826 

$300,000,  g,gu($1.000)c»tfiInt.atAm.Tr.Co.,Bos.;Treas.  of  Conn..  Trus. 
Loans  and  notes  payable  June  30  1013 28.000     

Bonds. —See  V.  78.  p.  1223.  The  WInd.sor  Locks  bonds  are  guaranteed 
prin.  and  int..  by  the  Hartford  &  Springfield  Stiei-t  Ry.:  $130,000  are  re- 
served for  additions  and  Improvements  Trustee,  Treasurer  of  State  of 
Connecticut.  These  bonds  are  subject  to  call  at  11<'  ind  Int.  on  any  Int. 
date.  Rockv.  Broad  Brook  &  East  Windsor  St.  Uy.  bonus  are  guar., 
p.  &  1.,  by  Hartf.  &  Sprlngf.  St.  Ry.     They  ar.-  sub.  to  call  at  110  &  Int. 

Dividends. — On  pref.  in  1906.  6%;  In  1907.  6  'i;  none-  to  May  1910.  when 
1%  was  paid;  Nov..  2%.  In  1911,  6%.  In  1912,  May,  2%;  Nov..  2%. 
None  since  up  to  May  1  1914. 

EARNINGS. — For  year  ending  June  SO  1914,  gross,  $223,703;  net, 
$67,138;  int.  a   d  taxes,  $61,544;  surplus,  t:..ldA. 

ROAD. — Owns  16  miles  of  track  from  t,.  .ce  Line  to  East  ^V!^dsor  Hill 
which  was  formally  opeaed  on  Jan.   15  lii02,  and  7.857  miles  Uoimerly 
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Somers  &  Enfield  Elec.  Ry.)  from  ThompsonvlUe  to  Somers.  Also  a  line 
from  Suffleld  to  a  connection  with  the  Hartford  St.  Ry.,  9H  miles,  and  a 
line  from  Warehou.se  Point  to  Broad  Brook,  14  M  miles.  Has  trackaue 
rights  In  Hartford  and  Sprlnerteld,  making  total  mllease  operated,  Includlnc 
sidings,  48.1  nillts.     Standard  gauge. 56,  60  and  70  lb.  T  rail.     50  cars. 

OFFICERS.— Pros..  Wm.  A.  Tucker.  Boston;  V.-P..  Thos.  C.  Perkins! 
Sec.  &  Supt.,  J.  S.  Goodwin;  Asst.  Treas..  Nathan  iVnthony. — V.  90,  p. 
1239;   V.  91.  p.   1160;   V.   92,  p.   1178;  V.  96,  p.   1297. 

TOLEDO,  OHIO. 

TOLEDO  BOWLINQ  QREEN  &  SOUTHERN  TRACTION.— A  trolley 
road. 

ORGANIZATION. — Incorp.  In  1901  as  a  consolidation  of  the  Flndlay 
St.  Ry.,  the  Toledo  Bowling  Green  &  Fremont  Ry.  and  the  Hancock  Light 
&  Power  Co.  of  Flndlay,  O.  Formerly  leased  to  the  Toledo  Urban  &  Inter- 
urban  Ry.,  but  rental  due  April  1  and  July  1  1908  having  been  defaulted, 
tease  was  canceled. 

The  entire  property  of  the  Tol.  Urban  &  Interurban  Ry.  was  sold  on 
Aug.  23  1909,  under  foreclosure,  to  the  Toledo  &  Flndlay  Ry.  Co.,  which 
property  was  afterwards  purchased  by  Toledo  Bowling  Green  &  Southern 
Tract.  Co.,  and  the  latter  company  assumed  Its  bonded  debt.  V.  88,  p. 
1439;  V.  89.  p.  105,  412. 

STOCK  AND  BONDS —      Date.       Interest      Outstanding.      Maturity^ 

Common,   $1,500.000... $1,125,000     

Pref,  $750,000   (non  cum) Q-F  750,000  Aug  "14,  1  M 

1st    mtge,    $1,500,000,    gold!    1901        5  g  M-N         1,225,000  May    11921 

($1,000.  $500).. ntfflnt.  at  Central  Tr.  &  Safe  Dep.  Co.,  Cln.,  Tr. 

Tol   &  Flndlay  mtge,   $500.-1    1910       5  J-J  500,000  Jan     1  1935 

000,  gold     ntf  J  Union  Savings  Bank  &Tr.  Co.,  Cln.,  Trustee. 

Flndlay    St     1st    con    mtge.  f   1899       5  g  J-D  275,000   Dec     1  1924 

$275,000.  gold -ntfjCentral  Tr.  &  Safe  Dep.  Co..  Cln.,  Trustee. 

(interest  at  Metropolitan  Trust  Co.,  N.  Y. 

Bonds. — Of  the  bonds  of  1901,  $275,000  are  reserved  to  retire  Flndlay  St. 
Ry.  bonds.  The  Tol.  &  Flndlay  mtge.  Is  a  first  mtge.  on  the  property  of 
the  acquired  Toledo  Urban  &  Interurban  Ry. 

Dividends. — On  pref.,  1  M%  quar.  from  Aug.  1910  to  and  Incl.Aug.  1914. 

ROAD. — Comprises  71  *A  miles  from  Toledo  to  Flndlay  and  Perrysburg 
60-lb.  and  72-lb.  T  and  girder  rails.     Owns  30  passenger  and  3  express  cars- 

OFFICERS. — Pres.,  B.  L.  Kilgour,  Cincinnati;  V.-P.,  Chas.  Kllgour' 
Pindlay,  O.;  Sec.  &  Treas.,  A.  J.  Becht,  Cincinnati;  Gen.  Mgr.,  Chas.  F* 
Smith,  Findlay.  Offices,  Flndlay,  O. — V.  88,  p.  507,  1439;  V.  89,  p. 
105,  412.  471.  529,  1543;  V.  01.  p.  155. 

TOLEDO   FOSTORIA   &    FINDLAY    RY. 

ORGANIZATION.— Incorporated  In  1900. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock  common  ($100) $700,000     - 

Stock,  pref.  5%  cum.  ($100).. Q-J  800,000         See  text. 

First  mortgage  $450,000  gold  1   1900       5  g  A-O  385,000     Oct  1    1920 

($1.000) cJInterest  at  Cleveland  Trust  Co.,  Cleve..  Trus. 

Bonds  may  be  called  at  any  time.  Sinking  fund  began  July  1  1905; 
$105,000  bonds  have  been  retired. 

Dividends. — 1  M%  \s  being  paid  quarterly  on  preferred  stock. 

EARNINGS. — For  calendar  year  1913,  gross.  $208,702;    net,  $94,671. 

ROAD. — Operates  50  miles  between  Toledo,  Fostorla  and  Flndlay 
Portions  between  PembervlUe  and  Toledo  put  In  operation  In  June  1908. 

OFFICERS. — Pres.,  H.  C.  Greer,  Morgantown,  W.  Va.;  V.-P.,  O.  O. 
Fernsell  Jr.,  Canal  Dover;  Sec.  &  Treas.,  A.  J.  Krantz,  Canal  Dover; 
Mgr..  E.  Smith,  Fostorla. — V.  78,  p.  704. 

TOLEDO  &  INDIANA  RAILROAD  CO.— A  troUey  road. 

ORGANIZATION. — Incorporated  In  Ohio  In  Jan.  1911  and  In  June  29 
1911  took  over  the  Toledo  &  Indiana  Traction  Co.  (V.  93,  p.  230),  assuming 
all  of  latter's  liabilities,  &c.  The  Toledo  &  Indiana  Traction  on  Feb.  8 
1910  was  successor  of  the  Toledo  &  Indiana  Railway,  sold  under  foreclosure 
on  Jan.  18  1910.  V.  00,  p.  237,  448.  Most  of  road  Is  on  private  right  of 
way.  Franchises  are  perpetual  except  one  for  road  crossings  is"-*  -T  )d 
County,  expiring  In   1935. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock  $1,040,000 $1,040,000     

Tol  &  Ind  Trac  1st  mortgage)    1911        5  g  J-J  400,000  Jan    2   1031 

$400,000  gold  ($1.000)_.c*jlnt.  at  Knickerbocker  Tr.  Co.,  N.  Y.,  trustee. 

Bonds. — Tol.  &  Ind.  Trac.  1st  M.  bonds  are  sub.  to  call  at  102  ^  and  Int. 
on  any  Int.  date.     V.  92,  p.  1244,  1375. 

EARNINGS. — For  cal.  year  1913,  gross.  $223,802;  net,  $75,984. 

ROAD. — Operates  55.91  miles  of  track  (of  which  47.54  are  on  private 
right  of  way;  from  Toledo  westerly  to  Bryan.  Enters  Toledo  over  tracks 
of  Toledo  Rys.  &  Lt.  Co.     An  extension  to  Montpeller  Is  proposed. 

OFFICERS.— Pres.,  D.  O.  Schenck;  V.-P.,  S.  D.  Carr;  Sec.,  C.  P. 
Chapman  Jr.;  Treas..  L.  R.  Schenck;  Aud..C.  B.  Kleinhans;  Gen.  Mgr; 
H.C.Warren,  all  of  Toledo. — V.  90,  p.  448.  915,  978;  V.  92,  p.  1244,  1375. 
V.  93,  p.  230.  287;    V.  96,  p.  1774. 

TRENTON,  N.  J. 
NEW  JERSEY  &  PENNSYLVANIA  TRACTION  CO.— A  trolley  road. 
Controlled  by  the  same  interests  as  the  Bucks  County  Interurban  Ry., 
who  also  control  the  Trenton  City  Bridge  Co. 

ORGANIZATION. — Incorporated  in  New  Jersey  on  Nov.  14  1901  and 
acquired  the  Trenton  Lawrencoville  &  Princeton  RR..  the  Trenton  Law- 
renceville  &  Princeton  Extension  RR.  and  the  Princeton  Street  Ry. 

On  May  13  1913  the  Trenton  New  Hope  &  I  ambertville  St.  Ry.,  Yardley 
Morrisville  &  Trenton  St.  Ky.  and  the  Newtown  &  Yardley  St.  Ry.,  for- 
merly owned,  were  taken  over  by  the  Bucks  County  Interurban  Ry.  See 
that  company  under  "Newtown.  Pa." 

Franchises  are  perpetual,  except  in  Trenton,  which  Is  for  50  years  from 
1903. 

ares. — On  Feb.  23  1912.  owing  toa  Court  decision,  reduced  fares  from 
Trenton  to  Yardley  from  10  to  5  cents.  V.  94,  p.  631 .  This  decision  was 
reversed  by  the  Now  Jersey  Court  of  Errors  and  Appeals  on  Nov.  18  1912. 
In  Jan.  1913.  in  response  to  a  petition  by  the  receivers,  the  Board  of  Public 
Utility  C;()mnii.ssioners  fixed  the  rate  of  fare  between  Trenton  and  Princeton 
St  15  cents  instead  of  10  cents. 

STOCK  AND  BONDS—        Date.       Interest.    Outstanding.       Maturity. 

vStocU,  $i,ooo.non  ($100) $1,000,000 

let     Mtir  J3. 000.000    gold        1     1002        4  g  M.N  600,000   Nov    1   1932 

($1.001)) e»tf/  Int.  at  Trenton  Tr.  &  Safe  Dep.  Co..  trustee. 

ROAD. — Comprises  13.25  mllos,  as  follows:  N.  J.  &  P.  Trac.  in  Trenton 
and  Lambertvillo.  1.70  miles;  Trenton  Lawrencoville  &  Princeton  RR.. 
9.56  milas;  Tron.  Law.  &  Princeton  Extension  RR..  1.46  miles,  and  Prince- 
ton St.  Ity..  0.53  mile.  Gauge.  4  ft.  8]^  In.;  70  and  80-lb.  T  rail  and  90-lb. 
girder. 

EARNINGS. — For  year  endin??  Dec.  31  1913  (Princeton  Division),  gross. 
$69,483;    net.  $25,569.      In  1912.  gross,  $54,495;    net,  $12,882. 

OFFICERS. —  Pres..  Sydney  L.  Wright.  Phila.;  V.-P.  &  Gen.  Mgr., 
Gaylord  Thompson.  Trenton:  Sec.  &  Treas.,  Walter  T.  Bilycn,  Phila. — 
V.  83.  p.  213.  272;  V.  88.  p.  101;  V.  94,  p.  417,  631;  V.  95,  p.  176;  V.  96. 
p.  1557. 


TROY,  N.  Y. 

TROV&  rMEWENQLANDRV.— A  trolley  road. 

On  July  1  1907  control  was  acquired  by  the  Del.  &  Hudson  Co.  Interests, 
all  Indebtedness  was  adjusted  and  receiver  discharged.     V.  85,  p.  100. 

ORGANIZATION. — Incorporated  Dec.  27  1889.     Mostly  private  right 
of  way.     Franchises  perpetual. 

STOCK  AND  BONDS—        Date.        Interest.      Outstanding.      Maturity. 

Stock  $350,000  ($100) $180,000      See  text 

l9t  mortgage  $160,000  gold  \    1895       5  g  FA  160.000   Aug    1  1945 

$500 J  Interest  at  office  of  company,  Albany.  N.  Y 

RO.\D. — Total  trnrk,  Ineludlmr  sidings,  9.15  miles;  standard  gauge,  laid 
with  65  lb.  r«ll:  ninnlii?  from  Albla  to  Avcrlll  Park. 

^eidends.— la  1910.  Jan..  4%.     In  1911.  Jan.,  4%;  Dec.  4>i%.     In 
"Dec.    3'-,;        Inl913.2<:r.      In  1914.  7%. 


EARNINGS. — For  year  ending  Dec.  31  1913,  gross,  $36,098:  net, 
$16,843;  other  income,  $282;  charges,  taxes,  &c.,  $2,011;  dividends, 
$3,600;    surplus,  $1,514. 

OFFICERS.— Pres..  L.  F.  Loree.  New  York;  V.-Ps.,C.S.  Sims,  Albany, 
and.,  W.  H.  Williams,  New  York:  Asst.  to  Pres.,  W.  B.Schofleld.  New  York; 
Asst.  to  V.-P.,  G.  H.  Parker,  N.  Y.;  Sec.  &  Aud.,  W.  H.  Elder;  Treas., 
H.  P.  Atherton.  Albany;  Comp.,  W.  H.  Davies.  N.  Y.;  Gen.  Aud.,  Allen 
McCarty;  Acting  Gen.  Mgr.,  Jas.  F.  Hamilton.  Albany. — V.  83,  p.  437; 
V.  85,  p.  100. 

TUSCALOOSA,  ALA. 

BIRMINGHAM-TUSCALOOSA    RY.    &    UTILITIES    SECURITIES 

CO. — Controlled  by  same  interests  as  control  Birm.  Ensley  &  Bessemei: 
RR.;  see  under  Birmingham. 

ORGANIZATION. — Incorp.  In  Va.  Mar.  13  1913  as  a  holding  company 
and  owns  entire  stock  of  the  Birm.-Tusc.  Ry.  &  Utilities  Co.  The  latter 
company  was  incorp.  in  Feb.  1913  in  Ala.  with  $3,500,000  stock,  as  suc- 
cessor to  the  Birm.  &  Gulf  Ry.  &  Navigation  Co.,  sold  at  foreclosure 
Dec.  30  1912.  The  railroad  franchise  is  perpetual  and  the  gas  and  electric 
franchises  are  of  30  years'  duration. 

STOCK  AND  BONDS —      Date.        Interest.      Outstanding     Maturity.. 

Stock,  $3,500,000  (SlOO) $240,000        

Blrm-Tusc  Ry  &  Utll  Co  mtge]    1913       5  g  M-S  See  text    Mar   11938 

$5,000,000   ($100,  $500  &  [int.  at  Fidelity  Trust  Co.,  Phila..  Trustee. 

$1,000)    I 

Blrm-TuscRy&UtllCo    notes,/   1913        6  g  M-N  600,000     May  1  1916 

$3,500,000  ($500  &  $1.000)lGirard  Trust  Co.,  Phila.,  Trustee. 

Bonds. — All  of  the  bonds  are  pledged  as  collateral  for  the  notes.  The 
bonds  are  red.  on  and  after  Nov.  1  1916  at  105  and  int.  Notes  are  subj.  to 
call  at  101  and  int.  Proceeds  will  be  used  for  impts.  and  additions  and  the 
extension  of  the  railway  to  Birmingham.     V.  97.  p.  363. 

ROAD. — Operates  about  14  miles  from  Tuscaloosa  to  Holt,  which  Is  being 
electrified.     Extension  to  Birmingham  is  under  construction. 

OFFICERS.— Pres.,  F.  E.  Calkins.  N.  Y.;  V.-P..  R.  M.  Brown,  Nor- 
folk; Sec.  &  Treas.,  Henry  Cross.  Phila. — V.  97.  p.  363  ;  V.  98,  p.  452. 

VICKSBURG,  MISS. 
VICKSBURG  LIGHT  &  TRACTION  CO. 

ORGANIZATION. — Incorp.  In  Miss,  on  July  1  1912,  taking  over  the 
VIcksburg  Trac.  Co.,  Vicksburg  Lt.  &  Pow.  Co.,  Vicksburg  &  Yazoo  Trac. 
Co.  and  Electric  Power  Co.  Operates  the  entire  street  railway  and  electric- 
lighting  business  In  Vicksburg  and  suburbs.  Franchises  In  Vicksburg  run 
to  (o)  street  railway,  1948;  (6)  lighting,  1946.  For  railway  outside  the  city, 
has  grant  from  United  States  Government. 

STOCK  AND  BONDS. —       Date.        Interest.     Outstanding.      Maturity. 

Stock  $1,000,000  ($100) $1,000,000     

First    mtge    $1,500,000    gold!    1912        5  J-J  765,000  July    1  1932 

($500  and  SI. 000) C  tf  fint.  at  Cent.  Trust  Co.  of  111..  Chic,  trustee. 

Debenture    bonds    $400.0001   1912       6  J-J  250.000  July  1   1922 

gold  ($1.000) c*tf  Jint.  at  Cent.  Tr.  Co.  of  III..  Chic,  Trustee. 

Bonds. — $735,000  1st  mtge.  bonds  are  reserved  tor  additions  and  exten- 
sions at  85%  of  cost.  Red.  at  105  and  Int.  on  any  Int.  date.  V.  95,  p.  49. 
Debentures  are  red.  at  101  and  Int.  on  any  int.  date.     See  V.  96,  p.  488. 

EARNINGS.— For  12  mos.  end.  July  31  1914.  gross,  $188,747;  net, 
$78,149. 

ROAD. — Owns  and  operates  11  miles  of  track;  standard  gauge;  mostly 
80-lb.  T  rails;    20  cars. 

OFFICERS. — Pres.,  Wm.  B.  Walter,  Chicago;  V.-P..  J.  N.  McCallum; 
Sec.  &Treas.,  I.  C.  Elston  Jr.;  Acting  Gen.  Mgr..  A.  J.  Bemls. — V.   95, 

p.  49;  V.  96,  p.  287,  488;  V.  99,  p.  200. 

VINCENNES,  IND. 

VINCENNES  TRACTION  CO. 

ORGANIZATION. — Vincennes  Citizens'  St.  Ry.  purchased  the  Vln- 
oennes  Trac.  &  Lt.  Co.  In  Dec  1909  and  changed  name  to  Vincennes  Trac. 
Co.  New  company  Issued  $350,000  stock  and  canceled  all  com.  &  pref.  of 
Vincennes  Trac.  &  Lt.  Co.  except  5  shEires  com.  representing  certain  charter 
and  franchise  rights.     Franchises  expire  1931. 

STOCK  AND  BONDS —        Date.      Interest.       Outstanding.      Maturity. 

Stock -.  Q-J  $350,000  Apr '14,  J4% 

Vln  T&L  ret  mtge.  $600,0001    1906     5  g  M-N  35,000     July  1  1923 

($1,000)   gold c'JInt.  at  Mercantile  Tr.  Co..  St.  Louis,  Trustee. 

Vln  Citizens'  St  Ry  first  mtge]    1903        5  J-J  200.000     Jan  1  1923 

$200,000  g   ($500) c*i Int.  at  Knickerbocker  Tr. Co.,  N.  Y.. Trustee. 

Bonds. — Of  the  refunding  bonds  $200,000  are  reserved  to  retire  Vincennes 
Citizens'  Street  Ry.  Issue  and  $350,000  for  Improvements;  $15,000  are  Id 
treasury  of  comnany.     Subject  to  call  at  102  H.      No  sinking  fund. 

Dividends. — Initial  dlv.— J^% — paid  Oct.  1910  and  same  amount  ouar. 
to  and  Incl.  July  1  1911.  In  Oct.  1911  div.  Increased  and  paid  Ji%-  In 
1912,  Jan.,  ?4%;  April,  J4%;  July.  ?i%.  In  1913,  Oct..  3^%.  In  1914, 
Jan.,  H%;  April,  34%. 

EARNINGS. — For  cal.  yearl913,  gross.  $69,579;  net, $20,639;  interest, 
$11,750;   balance,  $8,889. 

ROAD. — Operates  about  10  miles  In  city  of  Vincennes.  66,  70-lb.  T  rail. 
Standard  gauge.     Various  extensions  have  been  proposed. 

OFFICERS. — Pres..  S.  A.  Culbertson;  V.-P.  and  Mgr.,  S.  S.  Bush;  Soo  , 
M.  T.  Caldwell. — V.  88,  p.  1004. 

VISALIA,  CAL. 
VISALIA  ELECTRIC  RY. 

Is  controlled  by  Southern  Pacific  Co. 

ROAD. — Operates  23.69  miles  of  standard-gauge  track  connecting 
VIsalla,  Exeter  and  Lemon  Grove,  and  country  adjacent  thereto. 


WARREN,  MASS. 

WARREN  BROOKFIELD  &  SPENCER  STREET  RY. 

Rereirership. — Int.  due  Mav  1  1912  having  been  defaulted,  Thos.' T. 
Robinson  was  appointed  receiver  on  May  29  1912.  V.  94.  p.  1318,  1509. 
Receivers'  certificates  issued  $20,000. 

Forn-losiirc  Sale. — The  property  was  to  have  been  sold  at  foreclosure  sale 
onJune4  1914. — (V.  98,  p.  1462.).  Sale  has  been  potspoued  "while  present 
conditions  continue." 

<)pei;il<-,s  I'O  tiiiies  of  tr.ack  between  Warren,  West  Warren.  Brookfleld, 
West  IJrookfiold.  North  Brookfield  and  Spencer.  17  pass.  cars.  Stock, 
$150,000;  1st  mtge.  5s  due  1916  (ntf),  int.  M.  &  N.at  Int.  Tr.  Co..  Boston. 
$125,000  Issued,  of  which  $18,000  in  s.  fd.  Earnings  for  year  ending 
Juno  30  1013.  gross.  $52,791.  l^es.  and  Gen.  Mgr.,  Rcbt.  Redford,  Law- 
rence; V.-P..  Ewen  R.  McPherson.  Cambridge:  Sec.  and  Treas..  Augustus 
Nickerson,  Boston.— V.  94,  p.  1818,  1509;  V.  98,  p.  1462,  1847;  V.  99, 
p.  200,  408. 


WARREN,  PA. 

WARREN  &  JAMESTOWN  STREET  RY.— A  troUey  road. 

ORGANIZATION. — Isicorporated  In  New  York  and  Pennsylvania  and 
consolidated  Jan.  15  1904.     Private  right  of  way,  except  In  Jamestown, 
where  company  has  a  50  rear  franchise  and  3  or  4  miles  of   public   right  o 
way,  for  which  perpetual  franchl-ses  are  held. 

STOCK  AND  BONDS  —       Date.       Interest.     Outstanding.      Maturity. 

Stock,  $200,000  ($100).. $200,000    July. '13,4% 

First  mortgage  $300,000 S   1904       5  J-J  300,000  July    11984 

llnterest  at  Warren  (Pa.)  Trust  Co..  Trustee. 
Second   mortgaire     $an,000  1    H)ii.s        6  "o  100.000   .).in    1    1918 

gold,  not  red'-emeb'.(3  . /Interest  at  Warren  (Pa.)  Trust  Co., Trustee 

Diftdends.—  Ic  POfl,  4'^-  In  1909,  8%;  In  1910.  8%;  In  1811.  Jan..  2%. 
in  lfrl2    Dec,     % ;  I  u  1913,  July,  4% . 

Kl.  r.?'IN('S  —  Foi  12  months  ending  Juno  30  1913,  gross.  $113,751;  net, 
$70,4  14;  St  .  taxes,  &c  .  $33,944  amortization,  $15,536;  divs..  $4,000; 
surpi  ]i       (  963. 


Sept.  1914.] 
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ROAD. — Operates  21 J4  miles  of  track  from  Warren,  Pa.,  to  Jamestown 

N.  Y.      Enteis  Warren  over  tracks  of  Warren  Street  Hy        Does  an  expres- 
business.      Standard  gauge.     70  lb.  rails.      6  cars. 

OFFICERS  — Pres.  and  Oen     X'tf  .  navid   H    Sin-?-lns:  v     P      Horn  •'     ' 
Preston;   Sec.,  Treas.  &  Supt..  S.  Q.  Smith,  all  of  Warren. — V.  85,  p.  1520: 
V.  86.  p.  482. 

WARSAW,  IND. 

WINONA  INTERURBAN  RY.— A  trolley  road. 

ORGANIZATION. — Entire  common  stock  Is  held  by  directors.  Fran- 
chises are  for  50  years.  Leases  the  Winona  &  Warsaw  Ry.  ($10,000  stock 
and  $44,000  bonds),  operating  4  H  miles  ot  track,  for  89  years  from  Jan.  1  '10 

STOCK  AND  BONDS —         Date.        Interest.      Outstanciing.      Maturity 

Common,  $600,000  ($100) .- See  text      

Pref,  $600,000  6%  cum. ..-  $600,000     

Goshen   Dlv   1st  mtge  $7.50. -\    1905        5  g  J  J  7.'i0  ,000   July    1  1925 

000  e-old  ($500  and  $1  ,000)  /Int.  at  First  Trust  &  Sav.  Bank.  Chic.  Trns. 
Peru  Division  first  mortgage,/    1906       A-O  1,593.700      Oct  1936 

$2,000,000,  gold I  Union  Trust  Co.,  Indianapolis.  Ind. .Trustee. 

Bonds. — Goshen  Division  bonds  are  a  Hen  only  on  the  section  of  road  I  e 
tween  Warsaw  and  Goshen.  Are  subject  to  call  at  105  and  Int.  on  any  Int. 
date.  Peru  Division  bonds  aie  a  lien  only  on  section  of  road  between  Peru 
and  Warsaw. 

EARNINGS.— For  fiscal  year  ending  June  30  1914,  gross,  $230,628; 
net,   $61,805. 

ROAD. — Operates  70  miles  between  Goshen  and  Peru.  Leases  4^  miles 
of  track  between  Warsaw  and  Winona  Lake. 

OFFICERS. — Pres.,  Wm.  D.  Frazer,  Warsaw;  V.-P.,  J.  F.  Bayer;  Sec. 
&  Treas.,  H.  C.  Anderson,  Pittsburgh,  Pa.;  Asst.  Sec.  &  Treas.,  J.  C. 
Schade.  Warsaw;   Supt.,  C.  F.  Franklin,  AVarsaw.— V.  87,  p.  1359. 

WASHINGTON,   DC 

WASHlMOroN  R-XIL^VAV  &  ELECTRIC. 

Washington  Utilities  Co.  (see  below)  owns  $2,750,000  common  stock. 

ORGANIZATION. — Incorporated  as  the  Wasniuiftoii  dcGreai  Kalis  bice 
trie  Ry.  Co.  July  29  1892  hy  special  Act  of  Congress;  name  changed  to  V\'ash 
Ington  Ry.  &  Elec"''.-  Feb.  1  1902.      On  Feb.  4  1902  purchased  the  assets  i  f 
the  Washlne-ton  Traction  &  Electric  Co.,  sold  at  foreclosure  Nov    24  1901 
and  reorganized  according  to  plan  la  \  .  73,  p   554,  and  acquired  the  Colum- 
bia Ry.  and  the  Metropolitan  RR.  by  deed  in  fee,  subject  to  their  mortgage 
debt.     The  last  two  roads  constituted  57.71  miles  of  track.     During  1912 
merged  with  the  Anacostia  &  Potomac  River  RR.  (25.33  miles)  and  the 
Brightwood  Ry.  (12.45  miles),  both  of  whose  stocks  had  previously  been 
owned.     In  1912  also  transferred  co  the  Potomac  Eiec.  Pow    r-o.  the  com- 
pany's interast  in  the  Great  Falls  Power  Co.     Company  furnishes  power 
to  the  Wash.  Bait.  &  Annap.  Elec.  Ry.  and  to  the  Washington- Virginia  Ry. 
Franchise   perpetual. 

On  Feb.  6  1914  the  P.  U.  Comm.  of  the  District  of  Columbia  made  a 
report  to  Congress  recommending  that  the  capital  stock  of  the  Potomac 
Efectric  Power  Co.  (see  bonds  below)  be  reduced  by  $1,000,000  and  that 
the  present  relation  existing  between  the  Washington  Ry.  &  Elec.  Co.  be 
discontinued.     V.    98,    p.    528. 

Future  Financing. — The  company  having  practically  reached  the  limits 
of  its  borrowing  power?  under  existing  mortgages,  it  is  considering  plans  for 
permanent  financing  into  the  distant  future,  but  up  to  latest  dates  no 
conclusion  had  been  reached. 

Municipal  Onnership. — See  V.  99,  p.  344,  469. 

STOCK    \SU  BONDS—         Date.         Intirpst.    Outstanding.        Mntvritv. 

Common     S6. 500  .000  ($100) Q-M  $6. .500,000   Sept'14,lJi 

Pref,5%,  $8,.i00.000  ($100)  ... Q-M  8.500,000   Sept  'U.l  K 

Consol  mortgage,  $17,500.0001     1902        4gJD       '11.642  350     Dec  1    1951 

(51.000  &  $500)  gold..c*  tf/  Int.  at  U.  S.  Mtg.  &  Tr.  Co..  N    Y  .  tnistee 
Met.  RR.  1st  mtge  ($1,850,-1    1895       5  g  F-A  1,850,000  Feb    1  1925 

000)  gold  ($1,000)  not  sub-  ^Interest  at  Baltimore  Trust  &  Guarantee  Co., 

Ject  to  call c*  tf  J      trustee,  Baltimore. 

Anacostia  &   Potomac  Riverf   1899       5  g  A-O  2,979,000  Apr    1    1949 

first  mtge  $3,000,000  gold'! Int.  at  Baltimore  Tr.  &  Guar.  Co.,  Trustee. 

($1,000)  sinking  fund-c*tf  I     May  be  called  at  112H- 

•  Includes  $515  000  held   In   company's  treasury. 

Stock  and  Bonds  — The  prpferred  =tofk  became  cumulative  on  June  1  1904, 
The  remainder  of  the  consol.  bonds  ($5,857,650)  are  reserved  for  the  retire- 
ment of  underlying  liens.  Entire  issue  is  subject  to  call  upon  3  months' 
notice  on  any  interest  date  at  105  &  interest. 

A  portion  of  the  property  covered  by  the  Met.  RR.  1st  mtge.  may  be 
sold  and  proceeds  applied  to  a  sinking  fund  for  the  retirement  of  the  bonds 
at  not  exceeding  110  and  int.  Bonds  cannot  be  drawn.  Of  the  Anac.  & 
Potom.  Riv.  bonds,  $462,000  are  guar.,  p.  &  i.,  by  Washington  Ry.  &  Elec. 
V.  87.  p.  36.     $21,000  have  been  canceled. 

Dividends. — On  pref.  at  rate  of  5%  per  ann.  since  Dec.  1  1904  to  and  incl 
Se)t.l914.  On  com.,lst  div.,  1%,  was  oaid  Dec.  1  1909;  in  1910,  2%;  in 
1911,  2%;  in  1912,  4%;  in  1913.  March.  1%:  June,  1J4%;  Sept..  1!^% 
Deo.,  1>^%  andl%  extra.     In  1914,  Mar.,  1M%;  June,  l'M%.  Sept. ,134% 

Potomac    Electric    Power  Company. 

'<ONDS —  I>ntc.  Inh-rest.     iKilstimdinn  MnturUv 

First  mortgage  (see  text)  gold  1    1904       5  g  J-D        $1,700,000  June  1  1929 

($1,000)    ctf  flnt.  at  Comm.  Tr.  Co.,  Jersey  City,  Trustee. 

Cons,  mtge.,  $7,000,000,  gold  f    1906        5  g  J-J  5,029,000  July  1    1936 

($1,000)  gu  p  &  i  by  Wash{Int.  at  Commercial  Trust  Co.,  Jersey  City, 

Ry  &  Elec  Co ctf  I     Trustee. 

Bonds. — The  first  mtge.  bonds  are  red.  any  int.  date  at  110  &  int.  Auth 
issue  was  originally  $4,000,000,  but  was  subsequently  reduced  to  $1 .700,000 
Of  the  $7,000,000  new  consols,  $1,700,000  are  reserved  lor  prior  liens  and 
$909,000  for  impts.,  &c.  They  are  guar.,  prin.  and  int.,  by  Washington 
Ry.  &  Eec.  Co.  A  sinking  fund  of  2%  per  annum  of  bonds  outstanding 
began  Jan.  1  1908.     See  V.  83,  p.  100. 

ROAD — The  Washington  Ry.  <Sc  I. lee.  Co  controls  the  principal  streei 
CH  Iroads  In  the  District  of  Columbia  and  also  the  Potomac  :  lee.  Power  Co  . 
which  alone  is  operating,  or  authorized  to  operate,  in  the  national  capita!, 
and  which  controls  the  Great  Falls  Power  Co.  with  undeveloped  water  power 
on  Potomac  River.  The  railroad  companies  have  160. G  miles  of  track  (all 
under  electric  traction),  while  the  electric  light  company  has  209.5  miles  of 
subways  with  about  817.26  miles  of  ducts,  being  added  to  each  day,  beside.'^ 
many  miles  of  overhead  wires.  Owns  about  700  passenger  cars.  The 
following  shows  the  total  outstanding  stock  of  the  companies  controlled  and 
the  amount  of  the  total  shares  acquired  in  each  instance  by  the  Washington 
Ry.  &  Elec.  Co.  up  to  Dec.  31  1912. 

Capital  Amount        Am't  not 

Name  at  Company^  Mileage.       Stock.  Owned.  Owned. 

Georgetown  &  Tenallytown  RR.   8.67         $200,000         $161,000       $39,000 
Washington  Woodslde  &  Forest 

Glen  Railway  &  Power 2.94  25,000  25.000  Non, 

Washington  <Sb  RockvlUe  Ry 11.50  250.000         '250.000  Nont 

City  &  Suburban  Railway 41.24        1.750.000        1.623.610        120.400 

Washington  &  Glen  Echo  RR 200.000  197.150  2,850 

Total  railroads 64.35      $2,425,000      $2,256,750      $168,250 

Lighting — 
Potomac  Klectrlc  Power $6,000,000     $6,000,000  None 

Total  all  companies $8,425,000     $8,256,750     $168,250 

•$100,000  of  this  company's  stock  Is  owned  by  the  Potomac  Elec.  Power 
Co.  and  Georgetown  &  Tenallytown  Ry. 

The  Washington  &  Rockvllle  Ry.  went  into  receiver's  hands  April  1  19il . 
but  receivership  was  terminated  in  Oct.  1912.  The  company  refunded  its 
debts  by  Issuing  $100,000  new  1st  M.  5%  bonds  (auth.  issue  $250,000. 
Amer.  Secur.  &  Tr.  Co..  Wash.,  trustee)  and  increased  its  capital  stock  from 
$50,000  to  $250,000. 

The  Washington  Railway  &  Electric  owns  the  following  bonds  of  »h. 
constituent  companies,  which,  together  with  the  shares  of  stock  owned 
above,  are  pledged  under  the  $17,500,000  consol.  mortgage;  $ioo,(!00 
(entire  Issues)  Ist  and  2d  mte'i.  of  the  Georg-etown  &  Tenallytown  R\  . 
$40,000  1st  mtge.  6%  bonds  of  the  Washington  Woodside  &  Forest  Glen  Ry. 
&  Power;  $100,000  (entire  issue)  1st  mtge.  bonds  of  the  Wash.  &  Rockvllle 
Ry.  (of  which  $25,000  owned  by  Potomac  Elec.  Power  Co.);  $200,000  1st 
mtge.  and  $50,000  2d  mtge.  (entire  issues)  of  the  AVashington  &  Glen  Echo 
RR.     Total,  $400,000. 


EARNINGS. — On  all  properties  for  calendar  years.     Report  for  1913  in 
V.  98,  p.  1241. 

1913.  1912.  1911.  1910. 

Gross   earnings $4,943,315     $4,648,328     $4,336,519     $4,123,560 

Operating  expenses 2,414,910       2,287,820       2,190,611       2,151,829 

Net  earnings $2,528,405     $2,360,508     $2,145,908     $1,971,731 

Other   income.. - 10.222  13.233  16.152  23,310 

Totalincome $2,538,627     $2,373,741      $2,162,060     $1,995,041 

Fixed  charges $1,381,977      $1,348,011      $1,311,152      $1,280,398 

Div.  on  pref.  stock  (5%).       425.000  425,000  425,000  425,000 

Div.  on  com.  stock..  (6H  %)422,500(4%)260,000(2%)130,000(2%)130,000 

Surplus $309,150         $340,730         $295,908         $159,643 

Passengers  carried  during  1913,  85,982,161,  of  which  20,003,412  were 
free  transfers. 

OFFICERS. — Pres.,  Clarence  P.  King;  V.-P.  and  Compt.,  W.  F.  Ham; 
Treas.,  C.  E.  Brown;  Sec.  S.  R.  Bowen.  General  offices,  14th  and 
East  Capitol  sts.,  Washington.— V.  87.  p.  40;  V.  88,  p.  946.  997:  V.  89,  p. 
1349;  V.  90,  p.  561,  973;  V.  91.  p.  947:  V.  92,  p.  390,  590;  V.  93.  p.  165; 
V.  94.  p.  280.  413.  913.  1050:  V  «,">,  p.  237.  481.  819.  1209;  V.  96.  p.  948. 
1361; V.  98,  p.  528,  764,  1074, 1241,  17G8,  1847,  1995;  V.  99,  p.  344, 469. 

In  the  followlntr  we  show  ttic  outstaiidlnjj  bonds  of  the  constituent  com- 
panies except  where  the  companies  have  been  merged  or  where  they  are 
^wned  by  the  Washington  Railway  &   Klectrlc. 

(1)  Cily  &  Suburban  Railway  — Indere-round  electric  and  overhead 
trolley.  Bonds.  lirst  mtg  5"n  gold.  $1,750,000.  Denomination  $1,000, 
coupon.  Date.  Aug.  1  1898;  Interest  payable  February  and  August  at 
Baltimore  Trust  &  Guarantee  Co..  Trustee.  Maturity  Aug.  1  1948.  The 
bonds  have  a  s.  f.  of  $25,000  yearly  from  any  surplus  remalnlnsr  after  pay- 
ment of  6%  on  the  stock,  but  the  bonds  cannot  be  called.  Receiver- 
ship — In  Oct.  1901  recdver  was  appointed.  On  Feb.  1  1902  Interest 
defaulted,  but  was  paid  later  In  the  month  hv  the  trustee  V.  74.  p.  428. 
Receiver  was  discharged  on  Sept.  22  1905.  On  Oct.  19  1910  acquired  the 
WasO.  Berwyn  &  Laurel  Elec.  Ry.  (9  miles)  from  the  Wash.  Bait.  &  Annap. 
Elec.  RR.     V.  91.  p.  047. 

BALTIMORE  &  OCEAN  CITY  RY.— A  trolley  road. 

ORGANIZATION. — Incorp.  in  Maryland  in  1913  as  successor  to  Bait. 
&  Wash.  Transit  Co.  of  Maryland,  sold  under  foreclosure.  The  road  is 
being  rebuilt  and  extended  and  was  expected  to  be  completed  and  in  opera- 
tion by  April  1914. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Stock  $1,000,000  ($100) $100,000     

1st     mtge     $1,000,000     gold/    1913        5  semi-ann  75,000  1943 

($1,000)  red  at  105  &  int_c|Int.  at  Fidelity  Tr.  Co.,  Bait..  Md..  Trustee. 

Bonds. — Of  the  $75,000  outstanding  bonds,  $20,000  was  used  to  take  up 
receivers'  certificates  and  remainder  for  impts.  and  extension. 

ROAD. — Operates  about  3  J^  miles  of  track  from  14th  &  Kennedy  Sts., 
N.  W.,  to  District  line.at  Tacoma  Park.  Md.  Proposed  extension  of  1  }^ 
miles  through  Takoma.     60  &  lOO-lb.  T  rail;  girder  rail  on  new  extension. 

OFFICERS.— Pres.,  Chas.  Selden  Jr..  Wash.,  D.  C;  V.-P.,  H.  W.  Wil- 
liams Bait.,  Md.;  Sec,  Paul  Sleman,  Wash.;  Treas.,  N.  M.  Little,  Wash. 

CAPITAL  TR  ACTION.  — An  underground  trolley  road 

ORGANIZATION— In  the  fnll  of  1895  absorbed  the  Washington  & 
Jeore-etowii  and  Rock  Cieek  comp;inles.      See  V.  61     p.  283.  328,  588. 

In  Oct.  1909  shareholders  were  being  offered  at  par  $1,440,000  additional 
Ist  58  of  1907.      V.  89,  p.  918. 

STOCK   A.\'n  HONDS—  Dnte  Interest.     Outstanding.        Maturity 

Stock.  $12,000,000  ($100) Q-J  $12,000,000    Oct. '14, 1}^ 

New   first  mortgage.  $6,000.-1    1907        5  g  J-D  5.659.^00   June  1  1947 

000,  gold  ($500). ...cJInt.at  Union  Tr. Co. of  the  D.of  C..Wash.,Tru8 

Bonds.  —Are  not  subject  to  call.  Part  of  the  bonds  Issued  were  used  to 
redeem  the  $1,080,000  outstanding  4%  bonds  of  the  1900  Issue. 

DtvliJenits— In  1898,  July  1.  75  cents;  Oct.  1.  75  rents;  In  1899  4  divi- 
dend" of  75  cents  each:  in  1900.  3  3.4"7„:  In  1901.  4"^,:  In  1902,  Jan.,  \%; 
April.  1  "n :  July.  1%.  and  on  Auc  20  an  extra  divldi-nd  of  $4  per  share  was 
paid  from  proceeds  of  sfile  of  old  power  house;  Oct  .  IT.-  In  lito.-i.  4  ?i%; 
In  1904.  5%;  In  I905.5».i%:  190fi-i9i;t.  Incl  .  R%  ann.: In  1914  Jan.. 1  }4%, 
April,  114%:  July,  1)4%.     In  Oct.  rate  was  reduced  and  1  M  %  'was  paid. 

ROAD. — Underground  trolley,  double  track.  23.519  miles;  overhead 
trolley,  5  414  miles,  double  track.  Total  length  of  road  (including  5.403 
miles  sidings  and  turnouts).  63.118  miles  of  single  track.  Operates  326 
closed  motor  cars,  124  open  motor  cars,  103  closed  trailers,  109  open 
trailers,  2  mall.  9  snow  sweepers,  5  sand  cars.  30  misc.;  total.  708  cars. 
80  to  104-lb.  rail. 

REPORT.— For  calendar  years  (see  V.  98.  p.  757): 
Calendar       Gross  Net  Other        Int.  and     Dividends  Balance, 

Year —    Earninns.       Earninns.       Income.        Taxes.  (6%).       Surplus. 

1913 $2,310,166      $1,130,897      $12,286      $420,179      $720,000        $3,004 

1912 2,265,214        1,166,557        13,317        412.749        720,000        47.126 

In  1913.  53.425.152  revenue  and  18,195.307  transfer  passengers  were 
carried,  against  52.608.868  and  18,427,325,  respectively,  in  1912. 

MFFK'KliS.  —  Pres.,   Geo.    li.   Hamilton;  V.-P..    H.    Hurt:   2d   V.-P    nnd 

:.T.     Mtrr  .   D.  S,  (";iril:  Sec.,  H.   D.  Cramnton:  Treas.     R.   D.  Simms-  rh'ef 

Engineer.  J.  H.  Hanna. — V.  84.  p.  390.  1307.  1365;  V.  86,  p.  337,  476;  V. 

88.  p.  659.  918:  V.  90,  0.  166.  621:  V.  92.  D.  394.  456:  V.  94,   p.   278.    346: 

V.  96,  p.  134,  417;  V.  98,  p.  386,  757;  V.  99.  p.  815. 


WASHINGTON    UTILITIES   CO. 

ORGANIZATION. — Incorp.  in  Virginia  (as  Maryland-Virginia  Ry.) 
Nov.  29  1911.  amended  Feb.  28  1912  and  Nov.  7  1912,  when  the  name  was 
changed  to  the  above.  Chartered  to  construct  a  line  from  Nauck,  V^a..  to 
Manassas.  Va.  On  Nov.  26  1912  merged  with  Washington-Virginia  Ry.- 
but  the  latter  company  (see  statement  below)  was  obliged  to  resume  a  sep, 
arate  existence,  owing  to  refusal  of  the  subsequently  created  Utilities  Comm . 
of  the  Dist.  of  Col.  to  allow  the  merged  corp.  to  issue  securities  provided 
for  in  the  merger  agreement.  Wash.  Util.  Co.  has  acquired  $2,750,000 
of  Wash.  Ry.  &  Elec.  Co.  com.  stock. 

STOCK  AND  BONDS —       Dale.       Interest.     Outstanding.      Maturity. 

Stock $5,4r,8,000  Julv'14,  1% 

1-year  5%  notes 1914  5%  1,500,000  May  1  1915 

Notes. — Are  secured  by  pledge  of  $2,750,000  com.  stock  of  the  Wash. 
Ry.  &  El.  Co. 

Dividends.— Initial  div.  of  H  of  1%  paid  Julv  1  1912.  In  1913,  1M%. 
In  1914,  Jan.,  1%;  July,  17c. 

EARNINGS. — For  calendar  year  1913,  gross,  $233,152;  net,  after  de- 
ducting Interest,  &c.,  $132,473;  dividends,  $107,160;  bal.,  sur.,  $25,312. 

OFFICERS. — Pres.,  Norman  Grey;  Sec.  &  Treas.,  W.  W.  Spaid. — 
V.  98,  p.  691,  1539. 

WASHINQTGN'VIRQINIA  RY.  CO.— Underground  trolley  in  Wash 
ngton,  overhead  outside. 

ORGANIZATION.— Incorp.  in  Va.  Oct.  15  1913  to  take  the  place  of 
former  company  of  the  same  name  which  was  incorp.  in  Virginia  on  June  22 
1910.  The  old  CO.  on  Oct.  20  1910  merged  into  the  Washington  Alexan- 
dria &  Mt.  Vernon  Ry.  (stock  $1,500,000)  and  AVashington  Arlington  & 
Falls  Church  Ry.  (stock  $500,000).  Has  private  rightr-of-way;  franchises 
in   cities   perpetual. 

The  old  comp'y  was  merged  on  Nov.  29  into  the  Wash.  Utilities  Co., 
but  was  subsequently  obliged  to  resume  separate  existence.  See  Wash. 
Utilities  Co.  above  and  V.  98,  p.  691. 

STOCK  AND  BONDS—      Date.       Interest.     Outstanding.      Maturity. 

Common  $2,000,000  ($100).-. $1,378,300    May'14,1}^ 

Pref  $1,000,000  ($100)  see  text M-N  1,000,000    May'14,2H 

Wash  Alex  &  Mt  Ver  1st  M\   1905       5  g  M-S  2,370,000  Mar    1  1955 

$2,500,000  ($1,000)  g_.-c*[Int.  at  Real  Estate  Tr.  Co..  Philadelphia. 
Wash  Arlington  &  Falls  Church  Ry  issues —  ^  , 

1st  M  $100,000  gold 1895       6  J-J  100,000  July    11925 

2d  mtge  $350,000 1    1903        5  A-O  250,000  April  1  1953 

Interest  at  Merchants'  Tr.  Co..  Phila.,  trust. 

First  consol  mtge  $1,000,-1    1908        5  g  M-S  602.000    Sept   1  195R 

000  gold  ($1,000)    --C*/     Int.  at  Girard  Trust  Co.,  Phlla.  trustee 
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stock. — Pref.  is  entitled  to  cum.  divs.  of  3%  for  year  ending  Nov.  1  1911, 
4%  for  next  vear  and  5%  yearly  thereafter.     Stock  listetl  in  I'hila.  &  Wash. 

Bonds. — o"f  the  Wash.  Alex.  &  Mt.  Ver.  IstM.,  $  ISO, 000  are  in  treasury. 
The  bonds  are  subj.  to  call  on  any  int.  date  at  110  and  int.,  upon  3  months 
notice.  See  V'.  80,  p.  1176.  $350,000  Wash.  Arl.  &  F.  C.  1st  consols  are 
reserved  fur  prior  liens,  $48,000  are  in  treas.;  remainder  are  for  betterments, 
&c.  Bonds  were  goiar..  p.  &  i.,  by  endorsement  by  Wash.  Alec.  &  Mt.  V  er. 
Ky.  Sul)ject  to  call  on  any  int.  date  at  105  and  int.  on  a  mos.'  notice. 
Int.  on  the  Wash.  Arl.  &  Falls  Church  Ky.  1st  M.  bonds,  payable  in  Phila. 
Walter  i I inchman,  N.  Y.,  is  trustee.  ^     ^^ 

Dividends. —  Initial  div.  on  pref. — U^% — paid  Mar.  15  1911;  Nov., 
1K%-  In  1012,  May.  2%;  Nov.,  2%.  In  1913,  5%.  In  1914,  May. 
214%.  On  com.,  1st  div. — 1% — paid  Mar.  15  1911;  Nov.,  1>^%.  In 
1912  and  1913,  3%.     In  1914,  May,  Ui%. 

EARNINGS. — For  12  mos.  end.  June  30  1913,  gross,  $540,950;  net. 
$297,114:  bond  int.  &  taxes,  $200,568;  surplus,  $96,546. 

ROAD. — Operates  from  Washington,  D.  C  to  Alexandria,  Mt.  Vernon, 
Arlington,  Ft.  Meyer,  RossljnQ,  Clarendon,  Vienna  and  Fairfax.  Total 
track,  63.34  miles.     Standard  gauge.     79  cars  (of  which  59  are  passenger). 

OFFICERS. — Pres.,  F.  II.  Treat.  Wayne,  Pa.;  Sec,  Gardner  L.  Boothe, 
Wash.;  Treas. ,  J.  C.  Freeland;  Gen.  Mgr.,  R.  W.  King.— V.  98,  p.  691. 


WASHINGTON    BALTIMORE    &    ANNAPOLIS    ELECTRIC    RR.— A 

single-phase  electric  road. 

ORGANIZATION.— Incorp.  In  Maryland  ou  June  5  1905.  On  Mch.  31 
1911  amended  Its  charter  and  took  over  the  Wash.  Bait.  <Sr.  Annapolis  Eleo. 
Railwau,  sold  at  foreclosure  (V.  92,  796,  957)  and  the  Baltimore  Term. 
Co.,  per  plan  iQ  V.  91,  p.  1328,   1386.      Private  right  of  way. 

In  Juno  1912  entered  into  a  10-year  contract  with  the  American  Express 
Co.,  giving  it  the  right  to  operate  an  express  service  over  the  company's 
Une.  ,    ,, 

The  Annapolis  Public  Utilities  Co.  was  mcorn.  In  May  1912  as  a  subs.  co. 
and  took  over  the  Annapolis  Gas  &  Elec.  Co.,  which  had  outstanding 
$100,000  stock  and  $280,000  bonds.  V.  96,  p.  555.  The  Annapolis  Public 
Utilities  Co.  has  $300,000  auth.  com.  stock.,  $172,700  issued. 

The  common  stock  was  deposited  until  Apr.  1  1914  with  a  manage- 
ment committee  consisting  of  Geo.  T.  Bishop,  Geo.  R.  Sheldon  and  Frank 
H.  Ginn.  V.  93,  p.  231.  This  committee  requested  stockholders  to  ex- 
tend the  agreement'to  Apr.  1  1916,  stating  that  such  extension  would  be 
for  their  best  interests.     V.  98,  p.  840. 

STOCK  AND  BONDS —         Date.        Interest.     Outstanding.      MaturUy. 

Common,  $3,000,000  ($50)* $3,000,000 

Pref  $2,500,000  ($50)  6%  non-C 1,455,450    Sept'14,1}^ 

Fh-st     mortgage     $7,500.000f   1911        5  M-S  a;5,079,000  Mch    11941 

($1,000) c'.tf  jint.  at  Cleve.  Trust  Co.,  Cleve.,  or  Safe  Dep. 

[     &     rust  Co.,  Baltimore.  Md. 

z  Includes  $141,000  bonds  in  treasury. 

Stock  and  Bonds. — pref  stock  Is  red.  at  110.  Bonds  are  subject  to  call 
at  105  on  any  Interest  date. 

Dividends. — On  pref.,  initial  div. — 15^% — paid  Oct.  1912;  Dec.  4H%. 
making  6%  for  the  year.     In  1913.  6%.     In  1914,  Mar.,  1J^%;  June, 

iM%:Sept.,  iy2%. 

EARNINGS.— For  calendar  year  1913,  gross,  $831,940;  net,  $408,314, 
other  income,  $10,896;  int.,  taxes.  &c..  $289,590;  surplus,  $129,620.  In 
1912,  gross,  $778,287;  net,  $389,331;  other  income,  $6,306;  int.,  taxes, 
&c.,  $271,536;    surplus,  $124,101. 

ROAD. — Operates  111.393  mi'es  of  track  between  Baltimore,  Washing- 
ton and  Annapolis,  of  which  13.94  miles  are  operated  under  contract.  En- 
ters Washingrton  over  tracks  of  Wash.  Ry.  &  Elec.  Co.  80-lb.  T  rails. 
Standard  gauge  Automatic  block  system  in  single  track  between  Annapolis 
Jet.  and  Annapolis.  77  cars.  Power  is  purchased  from  Potomac  Electric 
Power  Co.  of  Washington. 

OFFICERS.— Pres.,  Geo.  T.  Bishop:  Cleve.;  V.-P.,  F.  H.  GInn,  Cleve.. 
Sec.  Geo.  W.  Williams,  Bait.;  Treas.,  Geo.  A.  Craig,  Toledo,  O.;  Gen.  Mgr., 
J.  J.  Doyle.  Bait.— V.  92.  p.  957.  1375:  V.  93,  p.  231,  287.  409:  V.  94, 
p.  561,  1051;  V.  95,  p.  751,  819,  1747;  V.  96,  p.  287,  555,  1222;  V.  98,  p. 
454.  840,  1246,  1389. 


GREAT  FALLS  &  OLD  DOMINION  RR.  CO. 

ORGANIZATION. — Incorporated  In  Virginia  In  1900.  Stock  autho- 
rized, $2,000,000:  outstanding.  $1,000,000  ($50).  Road  14.19  miles  from 
Washington,  D.  C.  to  Great  Falls.  Va.  Total  track,  28.34  miles.  Stand- 
ard gauge:  70  and  80  lb.  rails.  Pres.,  John  R.  McLean;  V.-P.,  R.  H. 
Goldsborough;  Sec.  and  Treas.,  Wm.  B.  Orme. 


WASHINQTON  &  OLD  DOMINION  RY. 

This  company  has  leased  for  50  years  from  June  1912  the  Bluemont 
branch  af  the  Southern  Uy.,  extending  from  Alexandria  to  Bluemont,  Va., 
about  54  miles.  The  road  Is  to  be  electrified  as  part  of  Its  system.  In 
spring  of  1912  It  was  reported  application  had  been  made  to  Issue  $2,- 
500,000  30-yr.  bonds.  OFFICERS. — Pres..  F.  C.  Wright;  V.-Ps..  E.  B. 
McLean  and  C.  H.  Livingstone;  Sec,  A.  K.  Stratton;  Tre<:>.,  George  How 
ard;  Gen.  Mgr.,  W.  B.  Eminert.     Office,  Washington,  D.  C— V.  05.  p.  482. 


WATERLOO,  IOWA. 

WATERLOO  CEDAR  PALLS  &   NORTHERN  RY.— Trolley. 

ORGANI/.ATIO.'V  IncoiponUed  In  Iowa  In  1895  as  Wateiloo  &  Cedar 
Palls  Rnn  I'lniisll;  n.im<'  chanircd  to  above  In  li»n4  by  amending  articles 
of  incorporation.  Line  opened  between  Waterloo  and  Cedar  Rapids, 
Sept.  13  1914.  Connects  at  Cedar  Rapids,  la.,  with  the  Chic.  N.  W.  Ry. 
and  Chic.  Mil.  &  St.  I'aul  Ry.   Franchise  perpetual. 

STOCK    AND   RONDS —       Date.        Interest.    Ontstandino.       Maturity. 

Com  ($100)  .$2,250,000 $1,875,001) 

Pref  stock  $800,000,  cum 593.135  July '14.6% 

first    mtge    gold    $6,000,000/    1910       5  g  J-J  3,368.000  Jan     1  1940 

($1,000) c'tfllnt.  at  Fh-st  Tr.  &  Sav.  Bk.,  Chic,  trustee. 

Bonds. — Remaining  bonds  can  be  Issued  at  82  ^%  of  cost  of  extensions. 
Subject  to  call  upon  60  days'  notice  on  or  after  Jan.  1  1915  at  105  and  Int. 
Annual  sink,  fund  of  2"o  of  bonds  out  beginning  with  fiscal  year  ending 
not  later  than  Dec  31  1912.  Louis  Bolsot  is  also  trustee.  V.  90.  p.  850. 
fll5:  V.  93,  p.  528.  591. 

ROAD. — Operates  130  miles  of  track,  main  line  (of  which  101  miles  on 
private  right  of  way  and  22.44  miles  under  franchise)  and  9.03  miles  of 
sidings.  60.  75  and  85-Ib.  T  rails.  Steam  equipment.  4  locomotives  and 
300  cars.  Electric  equipment.  14  locomotives,  69  cars  and  necessary  work- 
cars,  snow  plows,  sweepers.  &c. 

EARNINGS. — For  12  months  ending  June  30  1914.  gross.  $500,352: 
net  after  taxes,  $255,661. 

OFFICKUS.  —  Prcs..  L.  S.  Cass;  V.-I>..  J.  F.  Cass;  Treas.  and  Auditor, 
W.  H.  Burk;  Sec,  F.  E.  Farwell;  Gen.  Man.,  C.  D.  Cass. — V.  87.  d.  1665* 
V.  90.  p.  700.  850,  915;  V.  93,  p.  528.  591.  873. 

WATERVILLE,  MAINE. 

WATERVILLE  FAIRFIELD  &  OAKLAND  RY. 

ORGANIZATION. — Incorp.  In  Maine  In  1902  as  the  Watervllle  &  Oak- 
land St.  Ry.,  but  In  1911  Increased  Its  stock  from  $100,000  to  $500,000 
($100)  and  changed  name  to  present  title.  V.  93.  p.  1602.  The  $400,000 
additional  stock  was  turned  over  to  the  Central  Maine  Pow.  Co.  to  pay  that 
company  for  having  retired  outstanding  bonds  of  the  Watervllle  &  Oakland 
St.  Ry.  and  for  procuring  the  conveyance  of  the  street  railway  property 
formerly  belonging  to  the  Watervllle  &  FalrUeld  Ry.  &  L.  Co.  The  Cen- 
tral Maine  Power  Co.  assumes  and  agrees  to  pay  all  liens,  claims  and  In- 
cumbrances of  every  kind  attaching  to  the  property  formerly  owned  by  the 
Watervllle  &  Falrdeld  Ry.  &  Light  Co.,  so  that  the  Watervllle  Falrllcld  & 
Oakland  Ry.  now  owns  both  railroads,  which  connect  at  Watervllle. 
V.  93.  p.  1790.     Waterv.  Falrllcld  &  Oakland  Ry.  has  no  bonds. 

ROAD. — Extends  from  Falrdeld  through  Watervllle  to  Oakland,  10.92 
miles.  Standard  gauge.  58  to  90-lb.  T  and  girder  rail.  23  pass,  and  6 
work  cars,  2  snow-plowa. 

OFFICERS. — Pres..  Harvey  D.  Eaton;  Sec.  Geo.  D.  Hegarty;  Treas.. 
Walter  S.  Wyman;  Gen.  Mgr.,  Ralph  J.  Patterson. — V.  93,  p.  1602,  1790. 


WAYNESBORO,  PA. 

CHAMBERSBURQ  GREENCASTLE  &  WAYNESBORO  STREET  RY.— 

V   trolley   road. 

ORGA.'^JIZ.vnON. — Incorporated  In  Pennsylvania  on  June  17  1901;  also 
jwns  a  turnpike  road.  43  miles,  capital,  $100,000.  and  an  electrlc-Ught 
Olant.  capital.  $30,000. 

STOCK  AND  BONDS —       Date.        InUrest.      Outstanding.      Maturity 
Oommon  $300.000 $300,000    

Preferred  $300.000. non-cum.. 300,000     

First  mortgage  $300,000  goldl    1903        5  g  J-J  300.000  July    11933 

($100  and  $500) c*  tf  J  Interest  at  Chambersburg  Trust  Co. ,  Trustee. 

Second     mortgage     $300.0001   1907        5  g  A-O  300.000      Oct  1  1937 

($100  and  $500)  gold-.c*  tfjlnt.  at  Chambersburg  Trust  Co..  Trustee. 
1st  ref  mtge  $1,000,000  ($100\    1910       5  A-O  193,400    Apr  1   1940 

and  $500) tf/Int.  at  Chambersburg  Trust  Co.,  trustee. 

Bonds. — First  mtge.  bonds  have  no  sink.  fd.  and  are  not  subJ.  to  call. 
2d  mtge.  bonds  are  subJ.  to  call  on  any  Int.  period  at  105.  No  sink.  fund. 
Remaining  1st  ref.  bonds  are  reserved  to  take  up  underlying  bonds  and  for 
extensions  and  Improvements. 

EARNINGS. — For  year  ending  Dec  31  1913,  gross,  $121,891;  net 
$67,334;  charges,  $42,459;  surplus,  $24,875. 

ROAD. — Operates  31  miles  of  track  from  Blue  Ridge  Summit  to  Cham- 
bersburg. The  extensions  from  Chambersburg  to  Red  Bridge  Park  was 
leased  to  the  Chambersburg  &  Shippenburg  Ry.  of  Chambersburg,  Pa. 

OFFICERS. — Pres..  W.  L.  Minick:  V.-P.,  D.  M.  Wertz;  Sec,  D.  N. 
Benedict;  Treas..  Jay  F.  Shank;  Asst.  Treas.  and  Gen.  Man..  R.  D.  Sefton; 
Aud..C.  W.  Clever.— V.  90,  p.  236;  V.  92,  p.  186. 


WEBB  CITY,  MO. 

SOUTHWEST  MISSOURI  RAILROAD  CO 

ORGANIZATION. — Organized  under  the  general  railroad  laws  of  Mis- 
souri, and  on  Sept.  1  1906  acquired  the  Southwest  Missouri  Electric  Ry. 
and  the  Webb  City  Northern  Electric  RR. 


STOCK  AND   BONDS— 

Stock  $5,000.000 

General  and  refunding  mort- 
gage $5,000,000  gold   ($1.- 

000)    tf 

Webb    City    Northern    mtge\ 


Date.       Interest.     Outstanding.      Maturity. 

$3,500,000     

1906        5  g  M-S  90n.000  Sept    1  1931 

Int.  at  Harrlsburg  (Pa.)  Trust  Co.,  Trustee. 

or  National  Bank  of  Commerce,  N.  Y. 

1905        5  g  M-S  200.000        Sept  1923 


$200,000    gold ctfjint.  at  Safe  Dep.  &  Tr.  Co.,  Pitts.,  Trustee. 

Southwest    Missouri    Electric!    1903        5  g  M-S  1.150.000  Sept    1  1923 

Ry   refunding   and   exten-fHarrisburgTrust  Co..  Harrisb.,  Pa..  Trustee, 
slon  mtge  SI. 500. 000 tf  J  Int.  payable  at  Nat.  Bk.  of  Commerce.  N.  Y 

Bonds. — Of  the  $5,000,000  new  bonds.  $1,350,000  are  reserved  for  prior 
liens  and  $2,750,000  for  Improvements  and  extensions. 

EARNINGS. — Foryear  ending  Aug.  31  1913,  gross,  $655,998;  net,  after 
taxes,  $330,325;  Interest,  $108,500;  renewals  and  betterments,  $60,110; 
dividends,  $140,000;    surplus,  $21,715. 

ROAD. — Operates  77  miles  of  track  connecting  Carthage,  CartervUle, 
Webb  City,  Prosperity.  Porto  Rico,  Duenweg-Oronogo,  Neck  City,  Purcell. 
Alba,  Joplin,  Villa  Heights  and  Chltwood,  all  In  Missouri,  and  Galena  In 
Kansas. 

OFFICERS.— Pres.  and  Treas..  A.  H.  Roeers,  Joplin,  Mo.;  V.-P..  fi.  Z. 
Wallower,  Harrisburg,  Pa.;  Sec.  Geo.  W.  Relly. — V.  77.  p.  38;  V.  80.  p. 
1972;  V.  93, p.  752. 


WEST  CHESTER,  PA. 

THE  WEST  CHESTER  STREET  RAILWAY  CO. 

0RG-4N1ZAT10N.  —  Incorporated  In  Pennsylvania  -Aug.  4  1890  Owni 
;he  Chester  Valley  Electric  Light  Heat  &  Power  Co.  and  the  Coatesvllie 
Electric   Light   Heat   &  Power  C<.-,     Franchises  perpetual. 

STOCK  AND  BONDS —        Date.        Interest     Outstanding.        Maturity. 

Stock  $1,000,000  ($50) $1,000,000     

yirst  mtg- $1,000,000  ($1,000.  )    1902       5  g  FA  1,000  000  Aug    1    1932 

gold...      ...      c'tfUnt.  at  West  Rnd  Trust  Co..  Phlla..  trustee. 

Bonds. — No  sinking  fund  and  bonds  not  subject  to  cal'. 

EARNINGS. — For  fiscal  year  ending  June  30: 

Year —  Gross.  Net.       Int.  &  Taxes.  Deprec'n. 

1914 $151,548  $70,610  $56,892  $7,546 

1913 -    152,641  81,176  58,406  17,186 

ROAD. — In  operation  from  Lenape,  through  VVesf  Chester,  to  Downlng- 
ton  and  Gallaghervllle,  18  m.;  gauge,  5  ft.  2  i^  In.;  ralla,  70-Ib.  T;  20  cars.  Ex- 
tension Lenape  to  Kenneth  Square  was  completed  Oct.  1  1904.  An  extension 
from  Gallaghervllle  to  CoatesvlUe  completed  Nov.  5  '06.    Total  track,  30  m. 

OFFICERS. — Pres.,  Meyer  Schamberg;  Sec,  Jonas  Rice;  Treas.,  Geo. 
D.  Woodside.  all  of  Philadelphia. — V.  84,  p.  340,  392. 


Surplus. 

$6,172 

5,584 


WEST  CHESTER  &  WILMINGTON  ELECTRIC  RY. 

In  1909  control  of  company  changed  hands. 

ORGANIZATION. — A  consolidation  on  March  28  1908  In  Pennsylvania 
of  the  West  Chester  &  Wllm.  Elec.  Ry.  of  Pa.  (chartered  Deo.  14  1907  In 
Penn.)  and  the  West  Chester  &  Wllm.  Elec  Ry.  of  Del.  (chartered  Jan  24 
1908  In  Delaware).  Proposes  to  connect  Wilmington  and  West  Chester, 
17  miles.  Private  rights  of  way  already  secured.  Proposes  to  carry  freight 
as  well  as  passen  ers. 

STOCK  AND  BONDS. —      Date.       Interest.     Outstanding.      Maturity. 

Stock  common  $450,000  ($50) 380  shares    

Preferred  $50,000  ($50) 5%  None.         

1st  mtge  $500,000  gold 1    1908  6  A-O  $500,000  AprU  1  1938 

Jint.  at  Sec.  Tr.&SaleDep.Co..  Wllm..  trustee 
Also  Includes  Wilm.  &  South.  Trac.  Co..  6  miles  .making  total  mileage 
16  miles.    70-lb.  T  rails.     Gauge,  5  ft.  2]^  inches. 

Bonds  have  a  sinking  fund  of  20%  ot  net  earnings  and  are  subject  to 
sail  at  105  after  5  years. 

OFFICERS. — Pres.,  Louis  Dalmas;  Sec  and  Treas.,  C.  P.  Fauoett 
Chief  Eng.,  St.  G.  H.  Cooke;  Wltherspoon  BIdg.,  Phila. — V.  87.  p.  40; 
V.  88.  p.  102. 


WILMINGTON,  DEL. 

WILMINGTON  NEW  CASTLE  &  DELAWARE  CITY  RY. 

ORGANIZATION. — Incorp.  In  Delaware  on  May  31  1912  as  successor 
to  the  New  Castle  &  Delaware  City  Trac  Co..  which  company  had  acquired 
the  New  Castle  &  Delaware  City  division  of  the  Wilmington  New  Castle  & 
Southern  Ry.     Acquired  the  Wilmington  Southern  Traction  Co.  In  Jan. 1913. 

STOCK  AND  BONDS. —       Date.        Interest.     Outstanding.      Maturity, 

Stock  $250,000  ($100) $250,000 

First  mortgage  $250,000  gold\    1912        6  g  J-D  200.000  June  1  1942 

($1.000)caliatl02  '^  (feint  tf/Int.  at  Colum.-Knick.  Tr.  Co..  N.Y..  trustee. 
Wllm  So  Trac  1st  M  g  $250,-1    1911        5  g  F-A  150.000  Feb     11941 

000  ($500  and  $1,000)  c.  tf  lint,  at  Equitable  Tr.  Co..  N.  Y.,  Trustee. 

Bonds. — Remaining  $50,000  1st  M.  bonds  are  In  treasury.  Wllm.  So. 
Trac.  bonds  are  subj.  to  call  on  any  int.  day  at  102  and  interest. 

ROAD. — Comprises  10  miles  of  track  from  New  Castle  to  Delaware  City. 
Also  includes  Wilm.  &  South.  Trac.  Co.,  6  miles,  making  total  mileage  16 
mUes.     70-lb.  T  rails.     Gauge,  5  ft.  2>i  inches. 

OFFICERS.— Pres.,  W.  R.  Brown;  V.-P..  T.  D.  Rhodes;  Sec.  &  Treaa.. 
Lovell  Rhodes. — V.  95,  p.  620.  681. 

WILMINGTON,  N.  0. 

TIDEWATER  POWER  CO. 

ORGANIZATION. — Incorporated  In  1907  In  North  Carolina.  On  Oct. 
17  1907  leased  the  Consolidated  Railways,  Light  &  Power  Co.  for  99  years 
(see  terms  below) .  Owns  all  of  the  pref.  stock  of  latter  company  and  also 
3,493  shares  ot  3,500  shares  common  stock. 


Sept.,  1914.J 


ELECTRIC  RAILWAYS 


13) 


STOCK  AND  BONDS. —       Date.        Interest.     Outstanding.      Maturity. 

Common  $600,000 A-O  5600,000  See  text 

Pref  $600,000  5%  cum  (see  text) See  text  588.800  See  text 

First    mortgage,     $2,000,000f   1909        5  g  J-J  626,000     Jan  1  1949 

($1,000)  gold c*jlnt.  at  Penn.  Co.  for  Ins.  on  L.,  &c..  Phlla., 

[     trustee. 

Stock. — $7,100  of  pref.  stock  has  been  bought  In  by  company;  $4,100  un- 
issued. In  1912  by  consent  of  common  stockholders,  pref.  stock  was  made 
a  6%  stock  after  the  com.  has  received  7%  In  any  year.  The  extra  1%. 
however,  is  not  cumulative. 

Bonds. —  .Vloriijaire   (overs   railway    In    \'i  llnilngton   owned    by    company 
extensions  to  llie  ens  arnl  eiectrlc  plants  of  Consul.   Rys.   L,t.   &   Pow.  Co 
made  by  Tklewalcr  Power  Co.,  also  stock  of  Consol.   Hvs     I,t.   A  Pow.  Co 
and  lease  executed  by  latter  company  to  former.     Additional  bonds  may 
be  issued  at  85%  of  cost  of  new  property  and  extensions,  but  only  when 
net  earnings  equal  50%   more  than  Int.  on  all  bonds  out  and  Including 
amount  to  be  Issued.     Bonds  are  subject  to  call  on  and  after  Jan.  1  1914  Id 
entirety  only  at  four  weeks'  notice  at  105.     Sinking  fund  of  1  %  starts  1914; 
$6,000  have  been  retired.     V.  89,  p.  471. 

Dividends. — Prior  to  Jan.  1  1913  5%  per  annum  was  being  paid  on  pref. 
( yi  %  monthly ,  omitting  Jan .  and  July) .  On  Jan .  1  1913  began  paying  6  % 
per  annum  (H%  each  month).  On  com.,  1st  dlv.,  2%;  paid  Apr.  1910; 
Oct..  2%;  in  1911,  6%;  in  1912,  Apr.,  3%;  Oct.,  3%  and  1%  extra,  and  la 
now  paying  at  the  rate  of  7%  per  annum. 

EARNINGS. — Year  ending  Dec.  31  1913,  gross,  $455,695;  net,  after 
taxes,  $184,658;  charges,  $61,093;  deprec'n,  $20,000;  surplus,  $103,565. 

OFFICERS.— Pres..  Hugh  MacRae:  V.-P.,  M.  F.  H.  Gouverneur;  2d 
V.-P.  (vacant));  Sec.,  H.  Woolcott;  Treas.,  R.  J.  Jones;  Gen.  Mgr., 
A.  B.  Skelding.— V.  85,  p.  42,  1144;  V.  86,  p.  1161.  1468;  V.  89.  p.  471: 
V.  93,  p.  1790;    V.  96,  p.  731,  1158. 

(1)     Consolidated  Railways,  Lieht  &  Power  Co- 

Lease. — On  Oct.  17  1907  was  leased  to  Tidewater  Power  Co.  for99  years 
Rental  Is  Int.  on  bonds  and  5  %  on  outstanding  common  and  preferred  stock 

ORGANIZATION.— Incorporated  In  North  Carolina  on  April  24  1902 
and  Is  a  consolidation  of  the  Wilmington  Street  Ry.,  Wilmington  Gas  Light 
Co.,  Wilmington  &  Sea  Coast  RR.  Wilmington  Dummy  Line  and  the  Wil- 
mington Electric  Light  Co.  Operates  entire  street  railway,  electric  light 
and  gas  systems  ot  the  city.  AH  franchises  stated  to  be  perpetual;  street 
railway  franchise  Is  exclusive  until  1937. 

In  Aug.  1914  company  presented  a  petition  for  a  franchise  to  extend  its 
existing  lines.     V.  97,  p.  406. 

STOCK  AND  BONDS —        Date.        Interest.    Outstanding.       MaturUy 

Common  $350,000   ($100) $350,000     See  text. 

Preferred  $150,000  5%  cumu-1    100,000    See  text. 

latlve  ($100) I 

First  mtg  $600,000  gold  ($50,;   1902        5  g  J-J  517,700  July    1  1932 

$100.  $500  and  $1  000) c lint,  at  Safe  Dep.  &  Tr.  Co.,  Bait  ,Md.,  trustee. 

Bonds. — A  «1nfcirj{7 /und  commenced  July  1  1904,  to  which  1%  per  annum 
of  outstanding  bonds  Is  payable  until  1914;  1 J^  %  annually  until  1924  and 
2%  per  annum  thereafter.  Proceeds  to  be  Invested  In  the  bonds  at  not 
exceeding  105  and  int.,  but  bonds  are  not  subject  to  call.  $82,300  bonds 
have  been  retired  by  the  sinking  fund. 

ROAD. — Owns  and  leases  30.65  miles  of  track,  1.50  mllea  of  which  are 
leased  to  the  Atlantic  Coast  Line  RR.  Co.  until  1936.  48  cars.  56,  60 
and  72-lb.  T  rails.  In  1913  supplied  41,255  incandescent  lights,  126  are 
lights  and  615  tungsten  lamps.  Has  23.3  miles  of  gas  mains. — V.  95,  p. 
40.  1143;    V.  99,  p.  406. 

WORCESTER,  MASS. 
WARE  &  BROOKFIELD  ST.  RY.— A  troUey  road. 

ORGANIZATION. — Incorporated  In  Massachusetts  In  Oct.  1905,  and  Is 
■uccessor  to  the  Hampshire  &  Worcester  St.  Ry.,  sold  on  Sept.  30  1905. 

STOCK  AND  BUNDS—        Date.        Interest.    Outstanding.       Maturltv. 

Stock.-. $100,000    

Hamp  &  Wor  Ist  mtg,  $135,-1     1901        5  g  J-D  135,000   Dec     11921 

000 gold  ($1,000) c'jint.  at  Amer.  Trust  Co.,  Boston,  Trustee. 

Bonds. — No  s.  f.  and  bonds  are  not  subject  to  call. 

EARNINGS. — For  year  ending  June  30  1913,  gross,  $33,933;  deficit  from 
operation,  $5,183;    charges,  $7,418;    total  deficit,  $12,601. 

ROAD. — Operates  12  miles  of  track  between  Ware  and  W.  Brookfleld, 
and  between  Ware  and  GllbertvlUe,  and  connects  with  the  Springfield  A 
Eastern  St.  Ry.  and  Warren  Brookfield  &  Spencer  St.  Ry.     12  pass.  cars. 

OFFICERS.— Pres.,  J.  Edward  Brooks,  Boston;  Treas..  E.  W.  Gilbert. 
Boston;   Supt..  John  P.  Lambert. — V.  81,  p.  777.  1175. 


YORK,  PA. 
YORK  RAILWAYS.— A  trolley  road. 

ORGANIZATION.— Incorporated  in  Pennsylvania  Nov.  15  1907  as  a 
consolidation  of  properties  operating  In  York  and  vicinity.  V.  85,  p  1403. 
Franchise  perpetual. 

The  following  companies  have  been  consolidated  or  merged: 
York  Street  Railway  Co.,  York  Haven  Street  Ry.  Co., 

Wrightsvllle  &  York  Street  Ry.  Co.       Red  Lion  &  Windsor  Street  Ry.  Oci 
York  &  Dover  Rlect''lp  Rv    Co..  Hsnover  <v  VorU-  Street  Ry.  Co. 

York  &  Dallastown  Ry.  Co.  Edison  Light  &  Power  Co. 

Owns  entire  capital  stock  of  Edison  Electric  Light  Co.  and  York  Suburban 
Land  Co.;  also  all  of  stock  of  York  Steam  Heating  Co.  V.  85.  p.  1463. 
The  Edison  Electric  Light  Co.  does  a  majority  of  the  light,  heat  and  power 
business  in  York  and  vicinity. 

In  April  1913  interests  connected  with  the  company  Incorporated  the 
Edison  Light  &  Power  Co.  to  take  over  the  lighting  and  power  subsidiaries 
of  the  York  Railways  and  other  properties,  including  the  Edison  Elec.  Light 
Co..  the  lighting  companies  of  West  York,  North  York.  Msinchester. 
Mount  Wolf.  Dover,  Hallam  and  others. 

On  Jan.  12  1914  shareholders  auth.  an  issue  of  $500,000  coll.  trust  notes 
to  refund  notes  of  1911  and  to  liquidate  floating  debt  incurred  for  impts. 

STOCK  AND  BONDS —        DaU.        Interest      Outstanding.      Maturity. 

Oommon    $2, .500  000  ($50) $2,500,000     

Pref  $2,000,000.  5%  cum  ($50) 1.600,000  July '14  2  H 

Istmtge  &  coll  tr  $10,000,0001    1907       5  J-D  3.872,000  Deo   1    1937 

gold  ($1,000) c*/Guar.  Trust  &  Safe  Dep   Co..  Phlla..  Trustee 

Coll  trust  notes  $500,000  gold  f  1914       6  g  F-A  500,000  Feb    11915 

\Penna.  Co.  for  Ins.  on  Lives.  &c..  Trustee. 

Stock  and  Bonds. — Pref.  stock  Is  cumulative  3  years  from  date  of  Issue. 
The  stock  of  the  controlled  Edison  El.  Light  &  Pow.  Co.  and  YorkSubur. 
Land  Co.  are  deposited  as  additional  security  for  the  bonds.  $677,000 
bonds  in  treasury.  Remaining  bonds  can  only  be  issued  under  certain  re- 
strictions. No  sinking  fund.  See  particulars  of  bonds,  property,  &c..  in 
V.  87.  p.  40.  Stocks  and  bonds  are  listed  on  the  Phila.  Stock  Exchange. 
V.  89,  p.  412;  V.  94,  p.  984.  The  coll.  trust  notes  are  secured  by  $667,000 
Istmtge.  bonds.     V.  97,  p.  1900;  V.  98,  p.  238. 

Dividends. — Initial  dlv.  on  pref. — 1% — paid  July  1911.     In  1912.  4% 
In  1913,  5%.     In  1914.  Jan.,  2J^%;  July,  2}^%. 

EARNINGS  — For  years  ending  Nov.  30: 

Fiscal                  Gross  Net        Charges  & 

Year —         Earnings.  Earnings.       Taxes. 

1912-13 ...$767,162  $352,896     $256,978 

1911-12 714,701  332,591        252,328 


Dividends  Balance, 

Paid.  Surplus, 

(5%)$80,000  $15,917 

(4%)     64.000  16.263 

ROAD. — Owns  and  operates  about  84 .33  miles  of  track  centering  In  York, 
ncludlng  an  Interurban  line  between  Hanover  and  York,  18.8  miles. 

OFFICERS.— Pres  Gordon  Campbell;  V.-P..  L.  C.  Mayer;  Sec.  M. 
G.  Stees;  Treas.,  E.  A.  Bamltz. — V.  87.  p.  40.  481;  V.;  89.  p.  412;  V.  90. 
p.  169;  V.  92.  p.  796,  882.  1637;  V.  93.  p.  106.  941  V.  94.  p.  125.  984; 
V.  96,  p.  287.  855;  V.  97.  p.  1428,  1900;  V.  98,  p.  389,  1602. 


YOUNGSTOWN,  OHIO. 

REPUBLIC  RAILWAY  &  LIGHT  CO.— (See  mav  on  page  132). 

ORGANIZATION.— Incorp.  In  New  Jersey  on  June  27  1911.  This 
company,  by  the  acquisition  of  over  98.55%  of  theoutstandlngstockof  the 
Mahoning  &  Shenango  Ry.  &  Light  Co.,  has  the  ownership  or  control  of 
the  properties  of  the  following  companies. 


Mahoning   &   Shen.   Ry.    &   Lt.  Co. 

*The  Mahoning  Valley  Ry. 

*The  Mahoning  Val.  So.  East.  Ry. 

The  New  Castle  Electric  Co. 

*\ew  Castle  Electric  St.  Ry.  Co. 

♦The  New  Castle  &  Lowell  Ry.  Co. 

*.New  Castle  &  Lowell  Realty  Co. 

*.Vew  Castle  &  Mah.  St.  Ry.  Co. 

New  Castle  Traction  Co. 

Penna.  &  Mahoning  Valley  Rv.  Co. 

Pennsylvania  Power  Co. 

♦Poland  Street  Railway  Co. 

Sharon  &  iMew  Castle  Uy.  Co.  (Ohio) 


♦Sharon  &  New  Castle  St.Ry.  Co.(Pa.J 
The  Sharon  &  New  Castle  Rys.  Co. 
♦The  Sharon  &  Wheatland  St.  Ry.  Co- 
Sharpsvllle  Electric  Light  Co. 
Shenango  Valley  Electric  Lt.  Co. 
♦Valley  Street  Ry.  Co. 
♦Wheatland  Street  Ry.  Co. 
Youngstown  Cons.  Gas  &  Elec.  Co. 
♦The Young.  Pk.  &  Falls  St.Ry.  Co. 
Youngstown-Sharon  Ry.  &  Lt.  Co. 
♦TheYounestown*  Sharon  St.Ry  .Co, 
Sharon  Gas  &  Water  Co. 
Zelienople  Light  &  Power  Co. 


Plan  for  Merging  Subsidiaries. — Under  a  proposed  plan  the  street  railway 
companies  in  the  list  above  as  indicated  by  a  "*"  will  eventually  all  be 
consolidated  with  the  Mahoning  &  Shenango  Ry.  &  Light  Co.  in  order  to 
simplify  the  management  of  these  companies.  The  stocks  of  some  of  the 
subsidiary  railway  companies,  however,  are  owned  by  one  of  the  controlled 
companies,  the  Youngstown-Sharon  Ry.  &  Light  Co.,  which,  in  turn,  owns 
all  the  capital  stock  of  the  Sharon  &  New  Castle  Rys.  Application  has  been 
filed  with  the  Penn.  P.  S.  Comm.  by  the  Mahon.  &  Shen.  Ry.  &  Lt.  Co. 
for  permission  to  acquire  the  stocks  of  the  Pennsylvania  companies  owned 
by  the  two  last-named  companies.  On  July  16  the  P.  S.  Comm.  of  Ohio 
granted  the  application  to  sell  the  property  of  the  Youngstown  Consol.  Gas 
&  Elec.  Co.  to  the  Youngstown  &  Sharon  St.  Ry.  The  Penn.  P.  S.  Comm. 
has  under  consideration  the  question  as  to  whether  the  electric-light  cos.  in 
Pennsylvania  can  be  merged  with  the  street  railways.     V.   99,  p.  343. 

The  controlled  companies  own  and  operate  about  167  miles  of  elec- 
tric street  and  interurban  railways  about  midway  between  Pittsburgh  and 
Lake  Erie  in  the  cities  and  intervening  territory  of  the  Mahoning  and 
Shenango  valleys;  and  also  the  electric  lighting  systems  of  Youngstown. 
New  Castle,  Sharon,  &c.  Practically  all  the  Pennsylvania  franchises  are 
perpetual.  Railway  franchises  In  Youngstown  expire  1933.  The  most 
important  interurban /ranc/iises  In  Ohio  expire  from  1945  to  1950  and  Ohio 
lighting  franchises  expire  from  1925  to  1954.  53  miles  of  track  are  on 
private  right  of  way. 

As  of  March  11912  acquired  the  entire  stock  and  bonds  of  the  Pennsyl- 
vania Pow.  Co.,  doing  an  electric  business  in  Ellwood  City,  Wampum, 
Zelienople,  Chewton  and  West  Pittsburg.  V.  94.  p.  983.  All  the  capital 
stock  of  the  Poland  Street  Ry.  was  acquired  as  of  June  1  1913. 

Common  stock  is  held  in  voting  trust. 

STOCK  AND  BONDS —        Date.       Interest.     Outstanding.      Maturity. 

Common  $7,500,000  ($100).-. $6,206,000     

Pref  6%  cum$10,000,000($100) Q-J15         5.191,400  Oct. '14,  m 

Secured  notes  $5,000,000  goldl    1912        5  g  J-J  3,000,000  Jan    1    1916 

($1,000) c.ntf /Brooklyn  Trust  Co.,  Trustee. 

Mah&Sh  R&L  1st  con  ref  M/    1905        5  g  J-J  4.844,000  .Tan    1  1916 

$10,000,000  g  ($l,000)c*tfllnt.  at  New  York  Trust  Co  .  N.  Y., Trustee. 
Pa  &  M  V  1st  and  refundlngl    1902       5  g  M-N         1.854,000  May    1  1922 

mtg,      $2,750,000,      gold  flnt.  at   Harris.  Forbes   &   Co.,   New   York. 

($1,000) c'tfj  U.  S.  Mortgage  &  Trust  Co.,  N,  Y.,  trustee. 

New  Castle  Traction  Ist  mtg/    1897        5  g  M-N  500,000  May    1  1927 

$500,000,gold($l,000)c*  tfl  Int.  at  Union  Tr.  Co.,  Pittsburgh,  trustee. 
NC  Elec  Co  Ist  M,  $200,000,  1    1897        5  g  M-S  200,000   Mch    11927 

gold tf/Int.  at  Union  Trust  Co..  Pittsburgh.  Trustee. 

y-SRy  &  Lt  Ist  mtg  $2,500,-1    1900       5  g  J-J         $2,159,000  Jan     11831 

000  ($1,000)  gold  s  f.-c*tf]lnt.  at  N.  Y.  Trugt  Co..  N.  Y..  trustee. 
Sh    &   New   Castle    Ist   mtg.l    1901       5  g  J-J  294,000  July    1  1931 

$500,000,  g.  ($1,000),  8    ff  Interest  at  New  YorkTrustCo., NY, trustee. 

guar,  p  and  1 c*  tf 

Mahoning    Valley    S    E    Istr  1903  5  J-J  94,000  July   11923 

mortgage tfl  Int.  at  Lawrence  Sav.  &  Tr  Co.,  New  Castle. 

I     Pa.,  Trustee. 
Youngst  Park  &  Falls  St  Ryl    1898       5  J-J  194,000  Jan    1    1919 

first  mortgage tf/Int.  at  Union  Trust  Co.,  Pittsb.,  Trus. 

Poland  St  Ry  1st  M  $200,000/   1913       5  J-D  170,000  June  1  1933 

($1,000),  guar  p  and  l..ntf  {Union  Trust  Co.  of  Pittsburgh,  Trustee. 

Bonds. — Remaining  Rep.  Ry.  &  Lt.  Co.  secured  notes  are  reserved  for 
additions,  betterments  and  acquisitions.  Notes  are  redeemable  in 
whole  or  in  part  on  30  days'  notice  at  par  and  interest.  See  V.  94,  p.  1110. 
Of  the  Penn.  &  Mahoning  Valley  Ry.  bonds,  $750,000  are  reserved  to 
retire  prior  liens;  a  sinking  fund  of  $50,000  per  annum  began  Nov.  30 
1911.  Bonds  purchased  for  sinking  fund  are  canceled.  $146,000  have  been 
purchased.  The  Youngstown-Sharon  first  mortgage  bonds  can  be 
called  at  115  and  Interest  on  any  Interest  date;  $281,000  have  been  ac- 
quired by  sink,  fund  and  $60,000  are  held  as  coll.  under  M.  &  S.  1st  con.  ref. 
mtge.  For  Hen  covered  by  these  bonds,  see  "Street  Railway"  Section  of 
June  24  1905.  There  are  also  $500,000  Y.-S.  Ry.  &  Lt.  2d  mtge.  Income  5s, 
all  of  which  are  deposited  under  the  Mah.  &  Shen.  1st  cons.  ref.  mtge.  The 
Sharon  &  New  Castle  bonds  are  subject  to  call  at  115  and  int.  on  any  Int 
date;  $56,000  have  been  acquired  by  sink.  fund,  and  $150,000  are  held  as 
coll.  under  M.  &  S.  cons.  ref.  mtge.  For  lien  of  these  bonds  see  "Street 
Railway"  Section  of  June  24  1905.  Of  the  $10,000,000  Mah.  &  Shen.  1st 
consol.  &  ref.  bonds,  $5,156,000  are  reserved  to  retire  all  prior  liens.  Re- 
deemable at  105  and  int.  on  any  int.  date.  V.  89,  p.  587.  This  issue  la 
substantially  a  closed  mtge.,  as  the  unissued  bonds  are  held  for  retiring 
divisional  bonds.  The  Poland  St.  Ry.  bonds  are  guar.,  prin.  and  int..  by 
the  Rep.  Ry.  &  Lt.  Co.     Redeemable  at  100  and  int.  on  30  days'  notice. 

Dividends. — On  pref.  1 H  %  quar.  has  been  paid  since  organization. 
EARNINGS. — Consolidated' income  account  of  controlled  companies 

12  mos.  end.  Aug.  31.    Gross.      Net,  after  Taxes.   Int.,&c.  Surplus. 

1913-4 $3,083,372  $1,222,061  $696,959  $525,101 

1912-3 2,911,033  1,110,155  660,625  449,530 

ROAD. — Operates  about  150  miles  of  railway,  comprising  street  railways 
in  and  between  Youngstown,  Warren,  Niles,  Lowellsville,  Leavittsburg,  Gl- 
rard,  Struthers.  Poland  and  Hubbard  in  Ohio,  and  New  Castle,  Sharon, 
Farrell,  Wheatland,  West  Middlesex,  Edenburg  and  Sharpsvllle  in  Pa.; 
also  the  lighting  properties  of  Youngstown,  New  Castle,  Sharon  and  Sharps- 
vllle. with  lighting  contracts  covering  Intervening  and  neighboring  districts! 
270  cars. 

EXECUTIVE  COMMITTEE. — Henry  H.  Wehrhane,  Chairman;  Anson 
W.  Burchard,  Samuel  McRoberts.  Geo.  A.  Galllver  and  Harrison  Williams. 

OFFICERS. — Pres.,  Orea  Root;  V.-P..  Geo.  A.  GalUver;  V.-P..  Wm. 
M.  Coleman;  Sec,  G.  P.  Ravenel;  Treas.,  P.  B.  Lasher. 

Officers  of  Mahoning  &  Shenango  Railway  &  Light  (operating  company) . — 
Pres.,  Ray  P.  Stevens,  Youngstown;  V.-P.,  Geo.  A.  Galliver;  V.-P..R. 
Montgomery,  Youngstown;  Sec.  &  Gen.  Counsel.  Wm.  M.  Coleman.  N.  Y. ; 
Treas.,  E.  G.  Dunlap,  Youngstown;  Aud.,  Arthur E.  Dedrick,  Youngstown. 
— V.  93.  p. 46.  872,  1026;  V.  94.  p.  831,  983,  1119;  V.  95.  p.  112;  V.  96,  p. 
654.  1022,  1703.  1774;  V.97,  p.  299,  1824;  V.98.  p.  304;  V.  99,  p.  343.  468. 


YOUNGSTOWN  &  SOUTHERN  RY.— A  troUey  road. 

ORGANIZATION.— Incorporated  In  Ohio  on  May  9  1903  under  the 
General  Railroad  Laws.     Controls  7,000  acres  of  coal  lands. 

STOCK  AND  BONDS —        Date.        Interest.    Outstanding.       MaturUy 

Stock,  $1,800,000  ($100) $1,800,000     

iBt     mtg,     $1,500,000,     goldl    1903        6  g  A-O  948,000  Oct     1  1»2» 

(Jl.OOO).  s  f c'/      Interest  at  New  York  Trust  Co..  truitee. 

Bonds. — A  sink,  fund  of  5%  per  annum  of  bonds  outstanding  began 
after  5  years.     See  V.  77,  p.  2160.     Bonds  not  subject  to  call. 

ROAD. — Operates  about  20  mUes  of  road  from  Youngstown,  to  Leetonla. 
70-lb.  T  rail.  An  extension  from  Columbiana  through  New  Waterford  to 
East  Palestine  Is  proposed. 

OFFICERS. — Pres..  John  Stambaugh,  Youngstown;  V.-P.,  Ohaa.  Bootb; 
Youngstown:  Sec.  and  Treas.,  David  Tod.  Yoimgstown;  Gen.  Mgr..  A.  W. 
Hartford.— V.  80.  p.  2400. 
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ELECTRIC  RAILWAYS  IN  ISLAND  POSSESSIONS  AND  FOREIGN  COUNTRIES 


HAMILTON.  ONTARIO. 

DOMINION  POWER  &  TRANSMISSION  CO. 

ORGANIZATION. — Incorporated  In  Canada  on  Jan.  H  1907.  Owns  or 
control!  the  Hamilton  Cataract  Power,  Light  &  Traction  Co.  (V.  78,  p.  1407; 
T.  80,  p.  1111,  1363)  and  ail  the  electric  light  and  power  business  In  Hamil- 
ton, St.  Catharines  and  Intervening  territory;  also  the  entire  street  railway 
snd  Intenirban  lines  In  Hamilton  and  surrounding  country.  V.  84.  p. 
508,  569.     Controls  through  stock  ownership  the  following  co's(V.97,p.886): 


Hamilton  Radial  Elec.  Ry. 
Brantford  &  Hamilton  Elec.  Ry., 
Hamilton  Street  Ry., 
Hamilton  &  Dundas  St.  Ry., 
Ham.  Grimsby  &  Beamsville  Ry., 
Ham.  El.  lit.  &  Cataract  Pow.  Co. 


Dundas  Electric  Co., 
Lincoln  Electric  Co., 
Western  Counties  Electric  Co. 
Brantford  Elec.  &  Op.  Co., 
Welland  Electric  Co., 
Hamilton  Terminals  Co. 


Outstanding. 

$2,614,500 
3.681,100 
5,100,000 


MatUTitV, 

see  text 
see  text 


Application  has  been  made  to  Parliament  for  an  extension  of  the  charter 
of  the  Brantford  &  Hamilton  Ry.  to  enable  the  company  to  extend  that 
railway  to  Gait. 

STOCK  AND  BONDS—       DaU.        Interett 

Ordinary  $9,900,000  ($100)  .. 

Preference  $10,000,000  ($100). 

Limited  preference 

Pref.  Is  entitled  to  6  %  for  3  years  from   1907  and  7%  thereafter. 
lit     mortgage,     $25.000,000r   1907       6  g  A-O        4,757,000         See  text. 

01,000),   gold ..c'^  Harris  Tr.  i  S«v    Bank  of  Chicago,  Trustee. 

[Nat.  Trust  Co.,  Ltd.,  Toronto,  Can.,  Trus. 
Ham  Cat  P  L  &  Tr  Co,  Ltd,(    1903       5  A-O  3,400,000     April  1  1943 

Ist  &  ret  M  $5,000,000  gold<  Int.  In  Hamilton   &  N.   Y.     Nat.  Tr.  Co., 

($1,000) c'lLtd.,  Toronto,  trustee.     Callable  at  110  & 

I     Int.  beginning  April  1   1923. 
■onds  of  subsidiary  companies 2:3,743,000    

X  Includes  $3,128,000  Ham.  Cat.  P.  L.  &  T.  Co.  bonds. 

Bonds. — Of  the  $25,000,000  mortgage  $10,000,000  may  be  Issued,  with 
the  approval  of  the  trustee,  for  not  exceeding  80  %  of  cash  cost  of  extensions 
and  additions  and  the  remainder  for  not  exceeding  75  %.  The  entire  out- 
itandlng  Issue,  but  not  any  part  thereof,  can  be  called  at  107  H  and  Int.  on 
April  1  1917  or  any  coupon  date  thereafter  on  60  days'  notice.  The  bonds 
mature  $17,000  annually  from  April  1  1914  to  1921  and  $34,000  annually 
from  April  1  1922  to  1931,  and  the  remaining  $1,174,000  are  due  April  1 
1B32.  They  are  secured  by  all  the  property  owned  through  deposit  of 
stock  and  bonds  with  trustee.  &c.  The  Hamilton  Cataract  Pow.  L.  &  Tr.Co. 
Ltd.,  bonds  are  prior  to  bonds  and  stock  of  Dom.  Pow.  &  Trans.  Co. 

Ditidends. — 6%  was  paid  on  preferred  In  1907;  In  1908,  3%  was  paid. 
Two  dividends  of  H  of  1  %  have  also  been  paid  on  limited  pref.  stock. 
In  Deo.  1908  It  was  decided  to  omit  dlv.  on  both  classes  of  pref.  stock; 
See  V.  87,  p.  1478.  None  to  Jan.  1911,  when  3  H%  was  paid;  July,  3  H%; 
also  paid  In  Dec.  1911  dlv.  due  Jan.  1909,  3%.  In  1912,  Jan.,  3H%. 
July,  3!^%;  Augr.,  3%  (due  June  1900).  In  1913.  .Tan..  3^%.  A  div. 
of  G'A^c  was  paid  Feb.  15  1913  in  full  of  arrears;  July,  3H%.  In  1914, 
Jan..  sy2%;  July,  3;^%. 

EARN  liN'GS. — Of  company  and  subsidiary  companies  for  calendar  years. 
For  1913  report  see  V.  98,  p.  687. 
Calendar  Gross  Ncl         Maint'ce     Bond,         Divs. 

Year —        Earnings.     Earnings.     &Ren'ls.  Int.,&c.     Paid. 

1913 $2,737,806   $1,281,813   $141,116   $378,172   $362,379 

1912 2,563,371      1,203,912     352,153      362,301 

ROAD. — Controls  25  miles  of  single  track  in  Hamilton  and  83  miles  of 
interurban  lines,  and  also  supplies  light  and  power  to  Hamilton,  Brantford, 
St.  Catharines,  Welland  and  intervening  territory.  Likewise  owns  a 
56,600  horse-power  hydro-electric  station. 

OFFICERS. — Pres..  J.  R.  Moodle;  V.-P.,  James  Dixon;  Sec.  &  Mg. 
Director.  C.  Hawkins;  Gen.  Mgr.,  Edward  P.  Coleman;  Treas.,  John  Knox. 
—V.  87,  p.  873,  1478;  V.  88,  p.  504;  V.  90.  p.  626;  V.  92.  p.  659,  1176; 
V.  93.  p.  407:  V.  94.  p.  623.  1763:  V.  95.  p  238.  1541:  V.  96,  p.  553,  647.  716. 
V.  97,  p.  886,  1203;  V.  98,  p.  613,  687;  V.  99,  p.  119. 

HALIFAX.  N.  S. 

HALIFAX  ELECTRIC  TRAMWAY  CO..  LTD. 

In  the  latter  part  of  1912  E.  A.  Robert  and  associates  acquired  slightly 
over  60%  of  the  capital  stock  under  their  offer  of  $160  per  share. 

ORGANIZATION. — Chartered  March  20  1895.  Owns  the  Nova  Scotia 
Power  Co.,  Ltd.,  the  Halifax  St.  Ry.  Co..  the  Halifax  111.  &  Motor  Co. 
and  the  gas  company.  Franchises  are  perpetual:  street  railway  franchise 
is  exclusive  for  20  years.     Operation  began  In  Feb.  1896. 

On  Nov.  7  1913  the  P.  U.  Comm.  authorized  the  issue  of  $600,000  addi- 
tional stock  to  redeem  the  $600,000  bonds.     V.  97,  p.  594,  666,  1426. 

STOCK  AND  BONDS.—       Date.        Interest.     Outstanding.      Maturity. 

Stock  $2,100,000 Q-J  $1,400,000     Oct. '14  2% 

Mortgage  $600,000    1896  5  J-J  600,000  1916 

Dividends. — Dividends  have  been  paid  since  1897. 
REPORT — For  year  ending  Dec.  31: 

Gross.  Net.        Bond.Int.       Dividends.     Depr.,&c.  Surplus. 

1913 $605,934      $268,925      $30,000      (8%)$112,000     $8,619     $118,307 

1912 539.952        253,392        30,000      '      " 

ROAD. — Owns  13.15  miles  of  track. 
Ib.girderj'ails;    42  cars. 

-Pres.,  E.  A.  Robert. — V.  89,  p.  1223;  V.  02.  p.  461;  V.  94, 
968,  1331,  1745;  V.  96,  p.  486;    V.  97,  p.  594.    666,    1426; 


Balance , 

Surplus. 

$400,146 

489,458 


(8%)    112,000        6,558        104,834 
Standard  gauge;  60-lb.  T  and  80- 


OPFICERS 
p.  559;  V.  95,  p 
V.  98,  p.  610. 


HAVANA    OITBA. 
HAVANA  ELECTRIC  RAILWAY,  LIGHT  &  POWER  CO. 

ORGANIZATION. — Incorp.  In  New  Jersey  on  Mar.  26  1912,  absorbing 
the  Compania  de  Gas  y  Electricidad  de  la  Habana  (Gas  &  Electric  Co.  of 
Havana),  to  acquire  and  hold  the  stocks  of  the  Havana  Eloc.  Ry.  per  plan 
In  V.  94.  p.  767.  Up  to  Dec.  31  1912  49,455  (out  of  50,000)  shares  pref. 
and  74,462.12  (out  of  75,000)  shares  conxmon  stock  of  the  Havana  Elec.  Ry. 
had  been  deposited  for  exchange  of  securities  of  new  company,  and  on 
May  15  1913  a  plan  for  the  merger  of  the  properties  was  approved  by  the 
stockholders  of  the  Havana  Elec.  Ry.,  Lt.  &  P.  Co.  The  Havana  Electric 
Ry.  stockholders  approved  the  plan  on  May  27  1913  and  on  June  18  1913 
articles  of  consolidation  were  filed.  V.  96,  p.  1840.  The  Havana  Elec. 
Ry.  owned  entire  $100,000  stock  of  the  Insular  Ry.  Co.  Railway /rancfttse 
runs  until  1958.  Company  also  has  right  to  carry  freight  over  parts  of  the 
system.     Gas  and  electric /ra/ic/iises  perpetual. 

STOCK  AND   BONDS —       Date.        Interest. 

Common  $15,000,000  ($100).. M-N 

Pf  6%  cum  $15,000,000  ($100) M-N 

Hav  Elec  Ry  consol  M  $10,-\    1902        5  g  F-A 

000,000  g  ($1,000)  sf.c'&r/Central  Trust  Co..  New  York,  Trustee. 

Gas  &  Electric  Co.  issues. 

I   1904  6%  3,998,000  1954 

Bonds    \    1906  5%  661,198  1943 

Consol  Inc  obligations 1906       6%  6,000,000    

Stock. — Pref.  stock  Is  redeemable  after  1914  at  $115  per  share  and  accrued 
dIvs.     Both  com.  and  pref.  are  listed  on  N.  Y.  Stock  Exch.     V.  94,  p.  1632. 

Bonds. — Of  the  Havana  Electric  Co.  consolidated  bonds  reported  out- 
standing, $191,430  are  in  treasury.  $529,000  have  been  canceled.  A 
sinking  fund  commenced  Jan.  1  1906  on  the  outstanding  consols.  Bonds 
may  be  called  for  sinking  fimd  at  105  and  interest,  and  entire  issue  can  be 
redeemed  at  105  and  int.  on  any  Int.  day  upon  6  mos.'  notice.  See  V.  74. 
P  1251.  Int.  payable  at  company's  office.  They  are  listed  on  N.  Y.  Stock 
Exchange.  V.  86,  p.  918.  Consol.  income  obligations  are  redeemable 
In  whole  or  in  part  at  option  of  company. 

Dividend-!. — Dividends  on  pref.  stock  were  begun  In  Nov.  1912.  An 
Initial  dividend  on  the  common  stock.  2ii%,  was  paid  in  Nov.  1912. 
In  1913.  514%;  in  1914.  May.  2H%. 

COMBINED  EARNINGS.— For  cal.  year  1913  (V.  99,  p.  116): 
Calendar    Gross  Net  Other  Fixed  Chg.,  Pf. Div.  Com.  Div.    Bal., 

Year.     Earnings.  Earnings.  Income.  Taxes, &c.    (6%).     (5M%).     Surp. 
$  $  $  $  $$$ 

191S 5,417,054   2,927,222   140,088   1,219,207  899,997   786.208   161,898 

The  total  surplus,  after  adding  $856,810,  the  acquired  surplus  which  rep- 
resents the  excess  in  dividends  received  on  stock  of  the  Havana  Electric 
Ry.  Co.  during  the  year  from  its  accrued  surplus  over  its  actual  earnings 
for  1913  (and  also  the  previous  surplus  $294,749)  was  $1,313,457. 


Outstanding.    Maturity. 
$15,000,000    May'14,2H 
15,000,000    May'14,3% 
9,470,111   Feb    1    1952 


ROAD. — Operates  71.78  miles  of  track.  436  cars.  Gas-plant  produc- 
tion in  1913,  324,936,009  cu.  ft.;  171  mUes  gas  mains;  3  steam,  4  substations 
plants,  combined  capacity,  13,970  k.w. 

OFFICERS. — Pre.s.,  Frank  Stelnhart;  V.-Ps.,  David  T.  Davis.  Emeterlo 
ZorlUa,  Antonio  San  Miguel;  Sec.  &  Treas.,  H.  Kraemer. — V.  94.  p.  767. 
911,  1626;  V.  95,  p.  968,  1472;  V.  96,  p.  1089,  1157.  1297,  1621.  1840 
V.  98,  p.  1459;  V.  99,  p.  116. 

HONOLULU,  HAWAII. 

HONOLULU   RAPID  TRANSIT  &    LAND  CO.— Trolley. 

ORGANIZATION  —Incorporated  In  Hawaii  Aug.  30  1898.  Franchise 
runs  for  30  years  from  1901.  and  permits  the  carrying  of  freight  and  mall 
as  well  as  passengers. 

In  1903  purchased  the  Hawaiian  Tramways  Co.  (having  outstanding 
£65,000  stock  and  £30,000  6%  debentures ,  and  comprising  12  H  miles  of 
track);  payment  being  made  by  the  Issue  of  $150,000  6%  bonds  of  the 
Rapid  Transit  Co.;  910  shares  of  preferred  stock  and  $59,150  In  cash 

In  1909  the  Pearl  Harbor  Trao.  Co.  was  Incorporated  with  $100,000 
stock,  99.3%  owned  by  Honolulu  Rapid  Transit,  for  the  purpose  of  ex- 
tending the  Rapid  Trans.  Co.'s  Una  to  Naval  Station  at  Pearl  Harbor. 

STOCK  AND  BONUS —  Date.         interest.     Outstanding.        Maturity. 

Common,      $1,2.50.000  ($100). 8  Q-M  31     $1,207,500      Sept  1,  2% 

(    1902     8gM-N  556,000   May    1   1927 

First    mortgage,    $1, 000.000, ^  Interest  at  Union  Trust  Co.,  San  Francisco, 

gold  ($1,000) ..c*l     trustee  at  National  City  Bank.  New  York, 

'      or  at  company's  office,  Honolulu. 

Dividends  may  not  exceed  8%  on  par  value  of  stock  Issued.  Excess  of 
Income  (after  providing  for  sinking  fund  to  retire  bonds  and  capital  stock) 
must  be  divided  equally  between  Govt,  of  Hawaii  and  stoclcholders.  All 
pref.  stock  was  converted  into  com.  in  1913. 

Bonds. — $286,000  bonds  are  reserved  for  extensions  at  the  rate  of  $1  5,000 
per  mile,  or  for  acquisition  of  other  street  railways;  $133,000  have  been 
redeemed  and  canceled.  All  bonds  may  be  called  on  May  1  1917,  or  on 
any  Interest  day  thereafter.  For  bonds  numbered  from  1  to  460, 
3  %  of  the  amount  outstanding  shall  be  set  aside  each  year  from  May 
1  1907  to  May  1  1926  as  a  sinking  fund.  For  the  remaining 
bonds  (numbered  461  to  1 ,000) ,  on  the  1st  day  of  May  after  their  issue  and 
each  year  thereafter  till  1926,  such  sums  shall  be  set  apart  the  principal  and 
interest  of  which  compounded  at  5%  would  equal  the  par  value  of  the 
amount  of  bonds  then  Issued  and  outstanding  as  a  sinking  fund.  These 
sinking  funds  to  be  used  respectively  in  the  purchase  of  the  bonds  for  which 
they  are  created,  after  advertising  or  In  the  open  market,  at  a  price  not  to 
exceed  a  4%  basis,  or  at  such  higher  price  as  may  be  agreed  upon  between 
the  company  and  the  trustee.     See  V.  74.  p.  1251. 

Dividends. — On  common  Dec.3J  1903,  1%;  In  1904,  4%:  In  1905.  4%;  In 
1906. 3 '4%;  In  1907,  3%:  In  1908  4%;  In  1909,  4%;  1910,  4%;  In  1911, 
6%  in  1912,  6%;  in  1913,  6%;  in  1914,  Mar.,  2%;  June,  2%;  Sept.,  2%. 

REPORT.  —  For  years  eudlug   Uec.  3  1; 
Cal.  Gross  Net         Other    Int.,  taxes.  Hf.div      iiictin-rni  on    Raiance, 

year—  earns.         earns.         inr.    drv'n.  c^r.   (6%*.        '■'■•"i    <tnrp       lurrlui. 

1913. .$618, 145   $246,902    $7,578   $116,810     (8%)$96,600   $41,071 

1912-.   564,473      273,907      5,796      115,705      20,754      (6%)51,672      91,572 

Passengers  carried  in  1912,  11,407,846,  against.  10,031,262  in  1911. 

ROAD. — Operates  26  miles  of  track.  Ganije,  4  ft.;  85-lb.  rails;  54  vestl- 
buled  motor  cars;  capacity  of  generators.  1.900  k.  w. 

OFFICERS.— Pres.,  L.  T.  Peck;  1st  V.-P.,  L.  A.  Thurston;  2d  V.-P., 
G.  P.  Castle:  Sec,  A.  L.  Castle;  Treas.,  C.  H.  Atherton:  Aud.,  W.  M.  Gra- 
ham: Mgr.,  C.  G.  Ballentyne.— V.  77,  p.  2035;  V  82,  p.  1268;  V.  86,  p.  794. 
981;  V.  88,  p.  1002;  V.  90,  p.  976;  V.  92.  p.  795,  881;  V.  94,  p.  630;  V.  96. 
p.  1629,  1701;  V.  97,  p.  886;  V.  98,  p.  912. 


KINGSTON,  JAMAICA. 

WEST  INDIA  ELECTRIC  CO.— A  trolley  road. 

ORGANIZATION. — Incorporated  1897  In  Jamaica.  In  1907  took  ovef 
the  lighting  business  on  a  rental  basis.     Franchise  expires  Jan.  1  1928. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      MaturUy. 

Stock.  $800,000   ($100) _..         $800,000  Ocfl4.1M% 

First      mortgage,      $600,000r   1898       5  g  J-J  600,000       Jan  1  1028 

($500),  gold c'^Montreal  Trust   &   Deposit  Co.,  Trustee. 

Not  subject  to  call.  I  Interest  at  Bank  of  Montreal.  Montreal. 

Dividends. — First  dividend  on  stock — 1% — paid  April  t  1908.  and  1% 
was  again  paid  July  1  and  Oct.  1  1908.  Inl909,4?i%.  In  1910  to  1913. 
incl.,  5%;  in  1914,  Jan.,  1M%;  April,  134%:  July,  1K%;  Oct.,  1M%- 

REPORT. — For  years  ending  Dec.  31: 

Year —       Gross.  Net.     Int.&Rents.  Taxes.      Dividends.       Surplus, 

1913 $284,842      $137,101      $42,000     $8,517      (5%)$40,000      $46,584 

1912 261,080        124,649        42,000        7,692        (5%)40,000        34,957 

Passengers  carried  in  1913,  5,207,008,  against  4,712,393  in  1912. 

ROAD. — Operates  24  miles  of  track  In  and  around  Kingston,  Jamaica, 
Gauge.  4  ft.  8)^  In       90-lb.  glider  and  60-lb.  T.  rails. 

OFFICERS.  — Pres..  .James  Hutchison;  V.-P.,  G.  J.  Crowdy;  SecH.E. 
Lewis;  Comp.,  Archibald  McGlIUvray:  Gen.  M?r-.  W.  H.  Tlttensor. — 
V.88,p.687.788;  V.92.P.727;  V.94,p.922;  V.96,p.948;  V.98.P.914. 

LONDON,  "cANADA. 

LONDON  STREET  RAILWAY  CO.— A  trolley  road.  Incorp.  under  the 
laVs  of  Canada  in  1873.  Franchise  expires  1925,  at  which  time,  or  any  fifth 
year  thereafter,  the  city  has  the  right  to  purchase  the  property  (except 
Springbank  line)  on  an  arbitration  basis,  by  giving  one  year's  notice  in 
advance.  The  directors  on  Oct.  24  1911  voted  to  Issue  $50,000  additional 
stock.     Up  to  Sept.  1914  only  $2,000  has  been  Issued. 

STOCK  AND  BONDS —        Date.        Interest.    Outstanding         Maturity. 

Stock.  $750,000,  ($40) J-J  $556,000  Julyl4.  3% 

First     mortgage,     $750,000,  1   1896         5  g  M-S  650,000   Mch     8  1925 

gold  ($1,000)    c'J     Toronto  General  Trusts  Co  ,  trustee. 

Bonds. — The  remaining  $100,000  can  only  be  Issued  for  66  2-3%  of  actual 
cost  of  additions  and  extensions,  when  net  earnings  are  eaual  to  10%  of  all 
bonds  out.  Including  those  to  be  Issued:  but  total  debt  must  not  exceed 
$20,000  per  m.  of  single  track.  V.  78,  p.  2384.  Int.  Is  payable  at  the  Cana- 
dian Bank  of  Commerce,  Toronto.  In  each  of  the  10  years  preceding  matur- 
it.v  5  %  of  bonds  shall  be  drawn  by  lot  and  redeemed  at  par  on  40  days*  notice 

Dividends. — In  1901  8%  was  paid;  In  1902.  8%  ;  6%  In  1903,  1904,  1905 
and  1906.  In  1907  dlvs.  omitted  on  account  of  strike.  In  1908  to  1913, 
inclusive,  6%  per  annum.     In  1914,  Jan.,  3%;  July,  3%. 

REPORT. — Years  ending  Deo    31: 

Gross.  Net.  Charges.      Divs.(6%).   Surplus. 

1913 $331,967  $97,050  $29,114  $33,360  $34,578 

1912 $306,231  $95,953  $28,911  $33,360  $33,682 

Passengers  carried  in  1913,  9,078,489,  against  8.353.230  in  1912. 

ROAD. — Operates  34.97  miles  of  track.  SUndard  gauge.  56.  73  and 
75-lb.  T  and  girder  rail.     54  motor  cars;  4  trailers  and  5  misc.  cars. 

OFFICERS.— Pres..  H.  A.  Everett,  Cleveland.  O.;  V.-P.,  T.  H.  SmaU- 
man,  London,  Ont.;  Sec.  &  Treas.,  George  G.  Holding;  Gen.  Mgr..  O.  B. 
King,  London,  Ont.— V.  78,  p.  2334,  2384;  V.  82,  p.  1157;  V.  92,  p.  462; 
V    93,  p.  1191;  V.  94,  p.  487.  

uONDON  &  LAKE  ERIE  RAILWAY  &  TRANSPORTATION  CO.  ^ 

ORGANIZATION. — Incorp.  In  Canada  In  1909  as  successor  to  the  South 
western  Traction  Co.,  sold  on  Oct.  20  1909.     V.  89.  p.  1281. 

New  Bonds. — Shareholders  were  to  have  voted  on  Aug.  18  1914  on  auth- 
orizing an  issue  of  mortgage  bonds  at  $30,000  per  mile  upon  the  rail- 
way constructed  and  to  be  constructed.     See  V.  99,  p.  342. 

STOCK  AND  BONDS.  Date.        Interest.     Outstanding.       Maturity. 

Stock,  $2,000,000  ($100) $2,000,000     

1st   M   $700,000   gold    ($500)/    1910        5  g  J-D  700,000    June  1  1950 

Not  subject  to  call lint,  at  Trusts  &  Guar.  Co.,  Ltd.,  Tor., Trust. 

ROAD. — Operates  from  London  to  Port  Stanley  via  St.  Thomas.  28  miles, 
of  which  14  miles  on  private  right-of-way.  „ 

OFFICERS.— Pre's.,  Wm.  K.  George;  Sec.  and  Treas.,  T.  H.  Purdom. 
Office.  London,  Can.— V.  89,  p.  1280;  V.  90,  p.  1171.  1363;  V.  99,  p.  342 


MANILA,  P.  I. 
MANILA   ELECTRIC  RAILROAD  &   LIQHTINQ  CORPORATION. 

ORGANIZATION. — Incorporated  In  Connecticut  on  June  26  1903,  and 
owns  stocks  and  bonds  of  the  Manila  Elec.  RR.  &  Light  Co..  having  a  50 
year  franchise  from  March  24  1903,  practically  the  enthre  stock  of  the  Unlcn 
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Truck  Co.  and  of  the  Compaiila  de  los  Trausvlas  de  Flllplnas,  and  over  98% 
of  tlie  stock  of  "Klectrlclsta,"  a  Spanish  company  havinir  a  5U-year  fran 
chlse  for  electric  llRhtlnp  and  entire  capital  stock  of  Manila  Suburban  Rys. 
Co.  Besides  dolnE  the  street  railway  business,  supplies  light  and  power  for 
private,  municipal  and  Government  use.  Municipality  may  acquire  prop- 
erty after  25  years  on  a  valuation  fixed  by  net  earnlnRs,  the  Supreme  Court 
of  the  Islands  being  referee.  Stock  and  bonds  are  listed  on  the  New  Yorli 
and  London  Slock   Eschanges. 

On  Dec.  6  1909  Increased  authorized  stock  from  $6,000,000  to  $8,000,000; 
new  stock  to  be  6%  cum.  pref.     V.  90,  p.  372. 

STOCK  AM)   C.O.NUS—  Date.         tnlerett.     Outstandtno      MntuTttv 

Stock,  com.  $6,000,000.  $100 Q-J  $5,000,000  Ocfl4  1  Ji% 

Pref.  $2,000,000.  6%  cum None  

First  lien  and  col.  tr.  $5  000. 1    1903         5  g  M-S         -4.817,000    Mch    1  1853 

000.  gold  ($1.000) c'/Int.  at  Equitable  Trust  Co.,  N.  Y.,  trustee. 

Bonds. — A  Hnklno  fund  of  H%  of  bonds  outstanding  began  Mch  1  1908 
and  runs  until  1917:  thereafter  1%  of  bonds  outstanding  .  The  fund  is  to  be 
Invested  In  the  bonds  at  not  more  than  10.^  and  Interest,  at  which  price  they 
are  subject  to  call  for  the  purpose  Are  redeemable  as  a  whole  at  105  and 
Inlerasl  on  orafter  Mar.  1  1928.  V.  82.  p.  218.  Bonds  are  listed  on  N.  Y. 
Stock  Exchange.  $183,000  are  in  hands  of  trustee  for  sinking  fund  .not 
Incl.  in  amount  outstanding  as  above. 

J Hvidends.— In  1906,  3%;  in  1907.  3%;  in  1908  to  1910  incl.,  4%;  in 
1911,  514%;  In  1912  and  1913,  7%;  in  1914,  Jan.,  1H%:  Apr.,  1M%;  July, 
151%;  Oct..  iH%-  ^,      _ 

EARNINGS. — For  years  ending  Dec.  31: 

Gross.         Net  (.aft. Tax.)    Bond  Int.      Divs.  {7%).        Surplus. 

1913 $1,698,593  $907,807  $277,617  $350,000  $280,190 

1912 1.597,674  873.188  277,500  350,000  245,688 

HOAU. — Opcraics-»1.65  miles  ot  trac  k  (exclusive  of  Manila  . Suburban  it>.s 
Co.)  In  the  city  and  suburbs.  Including  a  line  of  7  mlle.s  to  Malabon;  opened  In 
April  1905;  70  lb.  T  and  92  lb.  girder  rails.  Owns  54  single  and  65  double- 
truck  cars. 

OFFICERS. — Pres..  Chas.  M.  Swift,  Detroit;  Vice-Presidents,  F.  H. 
Reed  and  J.  H.  Pardee,  New  York;  Sec,  T.  W.  Moffat;  Treas.,  R.  B. 
Marchant.  Operated  under  management  of  J.  G.  White  Stgt.  Corp.,  New 
York.— \^  83.  p.  752;  V.  84,  p.  102,  220,868;  V.85,p.  282;  V.  90,  p.  772 
V.92.  p. 725.  1311;  V.93,  p. 1668;  V.94,  p. 1384;  V.96,  p. 1489;  V.97,  p. 1583; 
V.  98,  p.  1993. 

(1)  Manila  Suburban  Railways  Co. 

ORGANIZATION. — Incorporated  In  Connecticut.  Franchises  run  for 
47  years  from  Jan.  SO  1900.  Does  both  passenger  and  freight  business. 
Entire  outstanding  stock  ($530,000)  Is  owned  by  the  Manila  Elec.  RR.  & 
Ltg.  Corp.,  which  guarantees  the  bonds,  prin.  &  Int.  See  V.  84,  p.  220. 
In  Dec.  1909  Increased  auth.stk.  from  $500, 000  to  $1,000, 000.  V.90.  p.  372. 
V.  98.  p.  1993. 

STOCK  AND  BONDS—        DaU.       Interest.    Outstanding.       MaturUy- 

Stock.  $1,000  000. -..  See  text 

First    mortgage.    $2.500,000, J    1906       5  k  MS       $640,000       Sept   11940 

(fold  ($1,000)    c*l     New  York  Trust  Co.,  Trustee. 

Bonds. — Are  guar.,  p.  and  I.,  by  the  Manila  Elec.  RR.  &  Ltg.  Corp.  Are 
■ubject  to  call  after  Sept.  1  1028  and  to  purchase  for  sinking  fund  since 
Sept.  1  1911  at  not  to  exceed  lOli  and  Int  at  which  orlre  bonds  can  be 
drawn  by  lot.  See  V.  80,  p.  220.  $10,000  are  held  in  sinking  fund,  not 
Incl.  in  outstanding  amount  as  above. 

ROAD. — Operates  7  miles  of  track  from  Manila  to  Fort  William  McKln- 
ley  and  Pasig.  Will  build  other  Unas  in  subtirbs  of  Manila. — V.  84 ,  p.  220. 
V.  95,  p.  1542.  , 

MONTREAL,  CANADA. 

MONTREAL  TRAMWAYS  &  POWER  CO.— A  holding  company. 

ORGANIZATION. — Incorp.  In  London,  Eng.,  on  Dec.  9  1910  and  con- 
trols the  following: 

Montreal  Tramways  Co.  JSaraguay  Elec.  &  Pow.  Co. 

Canadian  Light  &  Pow.  Co.  [Montreal  Hydro-Elec.  Co..  Ltd. 

Montreal  Tramways  Co.  and  Can.  Lt.  &  Pow.  Co.  stockholders  received 
1  ^  shares  of  Mont.  Tram.  &  Pow.  Co.  stock  for  each  share  of  their  stock. 
V.  94.  p.  417,  207. 

In  Feb.  1912  arrangements  were  completed  to  take  over  directly  or 
through  the  Can.  Lt.  &  Pow.  Co.  the  entire  stock  of  the  St.  Paul  Elec.  Lt.Co. 

STOCK  AND   BONDS —       Date.        Interest.     Outstanding.     Maturity. 

Stock  $20.000,000 -- $15,753,700     

Coil  tr  conv  notes  $1,350,000  r   1912       6  g  J-J  1,350,000  Jan    1    1915 

gold  ($1,000). ^National     TruBt    Co.,     Montreal,     Trustee. 

I     Interest  In  Now  York  or  Montreal. 
Coll  tr  notes  $5,000,000  gold)    1912       6  A-O  5,000,000  Apr   1    1915 

gold   ($1.000) ..c/Bankers    Trust  Co..  New  York,  Trustee, 

Notes. — The  coll.  tr.  conv.  notes  are  secured  by  deposit  of  $1,800,000 
Can.  Light  &  Power  1st  5s.  Notes  are  convertible  on  July  1  1914  into 
Can.  Lt.  &  Pow.  1st  5s  at  93  and  int.  See  V.  94,  p.  488.  Coll.  tr.  notes 
due  April  1  1915  are  sub],  to  call  at  100  ^  and  Int.  on  any  int.  date.  In  whole 
or  In  amounts  of  not  less  than  $100,000.  For  security  for  these  notes  see 
V.  94,  p.  1057.— V.  94,  p.  417,  488,  560,  1057. 

(1)   Montreal  Tramways  Co. 

ORGANIZATION.— Chartered  In  1911,  and  acquired  by  merger  the 
Montreal  Street  Ry.,  Montreal  Park  &  Island  Ry.  and  Montreal  Terminal 
Co.  (V.  93,  p.  871,  1324),  the  last  two  companies  being  subsidiaries  to  the 
Montreal  St.  Ry.  V.  93.  p.  1022,  1106.  Owns  and  controls  entire  street 
railway  system  In  Montreal,  Including  all  the  suburbs,  on  Island  ot  Mon- 
treal, except  about  a  mile  of  Interurban  line  entering  the  city. 

In  April  1913  It  was  announced  that  $1,000,000  new  stock  was  to  be  issued 
Immediately,  at  par.     V.  96,  p.  653,  790,  1022. 

The  company  has  been  granted  a  temporary  permit  to  haul  freight  over 
Its  lines  In  the  city  until  Dec.  1  1913,  pending  final  settlement  of  question. 

Principal  franchise  Is.  In  the  opinion  of  counsel,  unlimited  as  to  time 
The  city  has  the  right.  In  1922,  or  at  any  5-year  Interval  thereafter,  to  pur 
ohase  portions  of  the  property  at  an  appraised  valuation  plus  10%. 

STOCK  AND   BONDS. —      Date.        Interest.     Outstanding.      Maturitu 

Stock,  common $2,000,700    Aug'14  Z]^ 

Debenture  stock 5%  16.000.000        See  text. 


l8t  &  rcf  mtge  $75,000,000  g 
($500&$1.000)  Pay  In  Lon- 
don p&l  In  £=$4  86  2-3. cV 

Sterling  deb  Mont  St  Ry, 
secured  by  trust  deed 

Mont  St  Ry  deb  $1,500,000  g 


Mont  St  Ry  new  debentures 
£460,000    (£100) 


1911        5  J-J  13,335,000   July   1     1941 

Harris  Tr.  &  Sav.  Bk..  Chic,  Trustee.  Nat. 
Tr.  Co.,  Ltd.,  Montreal,  Co-Trustee. 

1893        4HF-A  681,333  Aug    1    1922 

Interest  at  Bank  of  Montreal,  London,  Eng. 

1902        4  H  g  M-N     1,500,000  May   1    1922 


($100,  $500  and  $1,000)  .c'jintercst  at  Bank  of  Montreal,  Montreal. 


1908        4HM-N  £460,000  May   1    1922 

Int.  at  Bank  of  Montreal,  Montreal,  Can., 
I     and  London,  England. 

Bonds. — Of  the  1st  &  ref.  bonds  $3,273,000  are  reserved  to  retire  under- 
Ivlng  bonds  (there  being  al.so  $1,145,000  In  cash  deposited  In  addition  for 
this  purpose) .  Remaining  bonds  are  for  extens.  and  add'ns  at  not  exceed- 
ing 75%  of  cost  under  certain  restrictions.  Red.  as  entire  Issue  (but  not 
any  part)  at  105  and  Int.  on  any  Int.  date.  Int.  payable  In  N.  Y  Chic 
Montreal  and  London.  V.  93,  p.  1463.  Listed  on  the  N.  Y.  Stock  Exch' 
(V.  97,  p.  1025).  Under  a  trust  deed,  Montreal  Street  Ry.  debs,  of  1902 
and  debs,  of  1908  are  of  equal  rank. 

Dividends. — On  deb.  stock  6%  per  annum  since  organization.     In  April 
1913  an  interim  div.  of  5%  was  declared  on  the  paid-up  common  capital 
stock.     A  quar.  div.  of  2^%  was  paid  Aug.  1913.  placing  the  stock  on  a 
10%  basis.     V.  96,  p.  1840;    Nov.,  2>^%.     In  1914.  Feb.,  234%;  May 
2H%:  Aug..  2)^%. 

REPORT.— For  fiscal 


June  30 
Year— 


il  year  end.  June  30  1914  (V. 


Interest,      Conlin. 
Taxes.  Ac.      Acc't. 

$  $ 

2.282.090      275.000 
2.146.945    *223.670 


99,  p.  404): 

Dividends     Balance, 

Paid.         Surplus. 

$  $ 

(10%)242,056    137.544 

(7^)156.382    194.565 


Gross  Net 

Earns.        Earns. 
$  $ 

1914 7,142.804    2.936,690 

1913 6.754,227    2.721,563 

1684;    V.  96.  p.  653,  790.  1022. 
p.  404. 

*  Includes  $23,670  capital  reserve. 

ROAD. — Operates  236.77  miles  of  track.  In  1904  contract  was  made 
with  the  Montreal  Light,  Heat  &  Power  Co.  for  a  supr)ly  ot  power 

OFFICERS. — Pres.,  E.  A.  Robert;  Sec,  Patrick  Dubee.— V.  93  n 
229,  871,  940,  1022,  1324,  1463;  V.  94,  p.  207,  1186;  V.  95.  p.  295.  1(108 
1684;  V.  96.  p.  653.  790,  1022,  1840;  V.  97,  p.  361,  365,  444,  1025-  V.  99 
p.  404. 

(2)  Canadian  Lieht  &  Power  Co. 

ORGANIZATION. — Incorp.  In  Canada  on  June  2  1904.  See  descrip- 
tion ot  company's  developments  In  V.  91,  p.  591,  and  V.  89,  p.  848.  Has 
the  perpetual  right  to  distribute  aad  sell  power  and  light  In  Montreal  and 
several  adjacent  counties. 


1840;    V.  97,  p.  361.  365,  444,  1025;    V.  99, 


Date. 


Interest . 


Maturitu. 


Outstanding. 
$6,000,000     

5  J-J  4,000,000     

Trust  Co.,   Canada,   Trustee, 
to  call  all  or  any  at  105  at  company's 
Interest  payable  in  Montreal  or 


STOCK  AND  BONDS — 
Stock  $6,000,000  ($100)... 
First     mortgage     $4,000,000\ 

($500  and  $1,000).. /Royal 

Bonds. — 1st  mtge.  bonds  are  subj. 
option.     Sinking  fund  began  July  1  1914. 
London. 

PROPERTY. — Present  development  at  St.  Tlmothee.  28  miles  from 
Montreal,  22,500  h.  p.,  which  is  now  to  be  Increased  to  over  30,000  h.  p. 
Ultimate  development,  75,000  h.  p. — V.  89,  p.  848,  1283;  V.  91,  p.  591. 

NETHERLANDS  (HOLLAND) 
NETHERLANDSTRAnW  AVSCORPORATION.— An  electric  road . 
ORGANIZATION. — Incorporated  In  Connecticut  on  Dec.  11  1902. 
Owns  the  entire  Issue  ot  capital  stock  (600,000  guilders)  of  the  Eerste 
Nederlandische  Electrlsche  Tram  Maatschappy  (First  Netherland  Tram 
Company),  which  owns  all  ot  the  street  railways  In  the  city  ot  Haarlem, 
Holland,  with  the  exception  ot  2  miles  ot  horse  railroad,  and  a  line  to 
Zandvoort,  on  the  North  Sea.  the  second  largest  Dutch  seaside  resort. 

The  Netherlands  Tramways  Corporation  also  owns  the  entire  capital 
stock  ot  the  Electrlsche  Spoorweg  Maatschappy,  which  Is  operating,  under 
concessions  from  the  Government  ot  the  Netherlands,  a  double- track  elec- 
tric railroad  from  the  centre  ot  Amsterdam  to  Haarlem,  a  distance  of  about 
12  miles,  thus  completing  a  through  line  from  Amsterdam  to  Zandvoort. 
The  bond  Issue  ot  the  company,  3.000,000  guilders,  4%  ($1,200,000),  was 
all  placed  and  Is  owned  In  Holland.  Its  stock  was  subscribed  tor  at  par 
by  the  Netherlands  Tramways  Corporation,  the  present  owner  ot  the  stock, 
and  the  cost  ot  the  real  estate,  franchises  and  construction  ot  double-track 
road  from  Haarlem  to  Amsterdam  has  been  defrayed  partly  by  the  sale  of 
the  company's  bonds  above  mentioned  and  partly  by  sale  ot  its  stock  to  the 
Netherlands  Tramways  Corporation. 


Date. 


Interest 


4  J-J 


Outstanding . 

$2,000,000 

1,500,000 


Maturitv. 


895,600     Jan  1  1953 


STOCK  AND  BONDS — 
Common  $2,000,000  ($100)-.^ 

Pt  5%  cum  $1,500,000  ($100)  . 

Elec  Spoor  Maatschappy  mtgl 

3,000,000  gull  ($1,200,000)}    1903 

(1,000  guUders) J 

Bonds. — Bonds  are  subject  to  call  at  par. 

EARNINGS.— For  cal.  year  1911  (Incl.  sub.  cos.),  gross,  $216,223; 
net,  $64,274;  other  Income,  $79,674;  charges,  $41,410;  surplus,  S102.538. 

ROAD. — Owns  6.8  miles  In  City  of  Haarlem;  1.8  miles,  Haarlem  to 
Bloemendaal;  6.6  miles  double  track,  or  13.2  miles  single  track,  from 
Haarlem  to  Zandvoort;  12  miles  double  track  from  Haarlem  to  Amster- 
dam;   total,  45.8  miles. 

OFFICERS. — Pres.,  L.  G.  Bolssevain,  N.  Y.;   V.-P.,  W.  Barklle  Henry. 
Phila.;   Sec.,  W.  Paxton  Little,  N.  Y.;   Treas.,  H.  Douglas  Vincent.  N.  Y 
— V.  76,  p.  331;    V.  90.  p.  566. 

NIAGARA  FALLS,  CANADA. 

NIAGARA  ST.  CATHAR.  &  TORONTO  RY.— Electric  and  steam  road. 

ORGANIZATION. — Incorporated  In  Canada  In  1899.  A  consolidation 
of  the  Niagara  Central  Ry..  the  Niagara  Falls  Welsey  Park  &  Clifton  Tram- 
way Co.  and  the  Port  Dalhousle  St.  Catharine's  &,  Thorold  Electric  Street 
Ry.  Franchise  perpetual.  Owns  and  operates  Niagara  St.  Catharine's 
&  Toronto  Navigation  Co.;  also  transports  freight. 

Shareholders  voted  In  1910  to  make  an  Issue  of  2d  mtge.  bonds  at  rate  ot 
$10,000  per  mile  to  Nat.  Tr.Co..  Ltd.,  Toronto,  trustee.  V.90.  p. 54, 1296. 

STOCK  AND  BONDS —        Date.        Interest.    Outstanding.       Maturity. 

Stock,   $1,000,000 $925,000     

BalltDav  First  mortgage,  gold  (   1899     5  g  M-N  1,073,000   Nov    1  1929 

($1,000)    ($1,000    or   £205<Int.  at  Canadian  Bank  ot  Commerce,  Tor - 

9s.  8d.) c*  I     onto,  and  Bank  ot  Scotland.  London. 

I  National  Trust  Co.,  Ltd.,  Toronto,  trustee. 

Second  mortgage 1910       None       

Navigation    Co.   First    mort-1    1903     5  g  M-N  $200,000  Nov    1  192i 

ga?e.     $250,000      ($1,000)  yint.at  Canadian  Bk.of  Com., Toronto&N.Y. 

(£205  9s.  8d.),  gold c'i     National  Trust  Co.,  Ltd.,  Toronto,  trustee. 

Interest  also  at  Bank  ot  Scotland,  London. 

Bonds. — Of  the  Baliwav  bonds  $20,000  per  mile  Is  authorized  and  Issued. 
See  V.  82,  p.  869.  The  Navigation  bonds  are  guaranteed  by  the  Railway, 
p.  (fc  1.,  by  Indorsement.     Neither  Issue  Is  subject  to  call. 

ROAD. — Owns  and  operates  59.7  miles  of  track.  Runs  from  Port  Dal- 
housle on  Lake  Ontario,  passing  through  St.  Catharines,  Merrltton,  Thorold 
and  Niagara  Falls,  Ont.,  to  Falls  View,  Ont.  Has  an  extension  ot  12  miles 
from  Thorold  through  Fonthlli  to  Weiiand,  and  one  ot  8  miles  from  Welland 
to  Port  Colborne.  V.  89,  p.  1281.  Main  line  has  been  replaced  with 
80-lb.raIl.  36  pass,  cjirs,  24  freight  cars,  3  electric  locomotive,  3  electric 
snow-plows  and  5  miscellaneous  cars.  Also  owns  two  steamers.  Per- 
mission to  build  several  extensions  has  been  granted  by  the  Dominion 
Parliament. 

REPORT. — For  years  ending  Deo.  31; 

year —  Oross. 

1912 $516,782 

1911      403.179 

OFFICERS. — Pres..    D 
Toronto;     Sec  .-Treas.,    A. 
Treas.,  R.  C.  Vaughan; 
p.  869;   V.  87.  p.  97;   V 


Oper.Exp.  Net.  Charges 

$393,064        $123,718  $90,457 

291,730  111,449  85,681 

B.    Hanna.    Toronto;     V.-P.,    J.    D. 
J.    Mitchell.    Toronto.    Can.;     Asst. 
Gen.  Mgr.,  E.  F.  Selxaa.  St.  Catharine's. 
89,  p.  1281;    V.  90,  p.  54,  1296. 


Surplus 

$33,201 

25.768 

Morton, 
Sec.  & 

-V.  8S. 


OTTAWA,  CANADA. 
OTTAWA  ELECTRIC  RV.     A  troliev  ro.1.1 

New  Holding  Company. — A  charter  was  secured  in  Feb.  1914  for  a  holding 
corporation  to  take  over  the  stock  of  the  Ottawa  Electric  Ry.  The  new 
company  was  to  have  been  known  as  the  Ottawa  Traction  Co.,  Limited, 
with  $10,000,000  auth.  stock.  An  exchange  of  shares  in  the  proportion  of 
3  shs.  of  Traction  for  1  of  Electric  was  to  have  taken  place.  See  V.  98,  p. 
763. 

ORGANIZATION. — Incorporated  in  1894.  Is  a  consolidation  ot  the 
Ottawa  City  Passenger  Ry.  and  the  Ottawa  Electric  Street  Ry. 

In  March  1912  stockholders  were  offered  the  right  to  subscribe  to  extent 
of  50%  of  their  holdings  for  $623,900  new  stock  at  par.     V.  94.  p.  699.  827. 

In  Nov.  1912  Increased  its  auth.  stock  from  $2,000,000  to  $4,000,000. 

STOCK  AND  BONDS —  Date.  Interest.  Outstanding.  Maturitv 
Stock  $4,000,000   ($100).....    ....  Q-J  $1,876,900    JulyI4,  3% 


First  mortgage  $500,000  gold 
($1,000) c" 


1897       4  g  J-J  460,000  July  5  1922 

Interest    at    company's    office.     Trustee    Is 
Toronto  General  Trusts  Corporation. 
Bonds. — Are  not  subject  to  call;    10%  of  the  Issue  In  excess  of  $350,000 
must  be  retired  In  each  of  the  10  years  preceding  maturity.     $40,000  have 

Dividends'. — From  1893  to  1905,  8%  per  annum;  In  1905,  2%  extra:  in 
1906  to  1911,  Inclusive,  12%  per  annum;  In  1912,  16>4%.  In  1013, 
Jan.,  3%  and  3%  extra;  April.  3%;  July,  3%;  Oct.,  3%.  In  1914,  Jan., 
3%  and  3%  extra;  April,  3%;  July,  3%. 

EARNINGS. — For  years  end.  Dec.  31.  Pass,  carried  1913,  23,987,883. 
Calendar  Gross  Net         Interest,    Conting.  Dividends    Balance, 

Year —        Earnings.     Earnings.   Taxes, Ac.  Account.     (15%).     Surplus. 

1913 $1,041,282      $412,160      $46,731      $55,000      $281,535      $28,894 

1912 934,398        400,059        44,202        69,000        255,948        30,909 

ROAD. — Operates  45  miles  of  track  In  tity,  and  to  Hull,  Rockllde. 
Britannla-on-the-Bay  and  Government  Experimental  Farm.  Has  a  park 
of  60  acres  at  Britannla-on-the-Bay.  Standard  gauge  Ralls,  72.  80  and 
94-lb.  T  and  girder. 

OFFICERS.— Pres.,  T.  Ahearn;  V.-P.,  Warren  Y.  Soper;  Sec.  &  Treas.. 
Jas.  D.  Fraser;  Supt.,  F.  D.  Burpee. — V.  90,  p.  447;  V.  92,  p.  462.  1179; 
V.94,p.417.631.699.827;  V.95,p.  1473;  V.96,p.422,  1557;  V.  97,p.l357 
V.  98,  p.  611,  763,  1609,  V.  99,  p.  338. 

PONCE,  PORTO  RICO. 

PONCE  ELECTRIC  CO. — Incorporated  In  New  Jersey  In  1902.  Owns 
the  securities  of  the  Ponce  Ry.  &  Light  Co.,  which  owns  the  railway  between 
Ponoc  and  the  Playa  and  does  the  entire  lighting  and  power  business  ot 
Ponce  and  the  Playa.  Also  owns  100  acres  ot  shore  property  at  the  Playal 
to  be  used  as  location  tor  the  only  deeivwater  wharf  In  the  harbor.  Rail. 
w&y  franchise  expires  In  1901,  eleotrio-llght  franchise  In  1963  and  wharf 
ranchise  In   1997. 

STOCK  AND  BONDS —       Date.        Interest.     Outstanding.      Maturitv. 

Stock  $500,000  ($100) $509,000 

Collateral  trust  first  mortgage)    1902       0  g  U-N  223,000  May  1  1927 

$750,000  gold c*.tf /Int.  at  Bostons.  D.  As  Tr.  Co.,  Boston.  Trus. 


Sept..  1914.  J 


ELECTRIC  RAILWAYS 
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Bonds. — Are  subject  to  call  as  a  whole  at  105  and  Interest  on  any  interes 
date.     A  sinking  fund  ot  1%  per  annum  of  the  entire  amount  of  bonds  bet 
came  operative  May  1  1903  and  Is  Invested  In  the  bonds  at  not  more  than 
107  H  and  Int.     $27,000  bonds  have  been  canceled  by  this  fund  to  Deo.  31 
1913. 

EARNINGS. — For  12  mos.  ending  Dec.  31  1913  (combined  companies) 
gross,  $146,045;  net,  after  taxes,  $60,605;  int..  $28,320;  sinking  fund.  $2,500; 
balance,  surplus,  $29,785. 

ROAD. — Operates  4.7  miles  of  rack  between  Ponce  and  Port  Ponce. 
12  cars.     Gauge,  1  metre. 

OFFICERS. — Pres.,  Frederick  S.  Pratt;  V.-P.,  Francis  J.  Hovey; 
Treas.,  Henrv  B.  Sawyer;  Sec,  William  T.  Crawford;  Gen.  Mgrs.,  Stone 
&  Webster  Mgt.  Assn. — V.  74.  p. 2  68,  478. 


PORTO  RFCO  RAILWAYS  CO..  LIMITED. 

ORGANIZATION. — Incorporated  in  Canada  Oct.  1906  and  has  acquired 
the  San  Juan  Light  &  Transit  Co.  and  Porto  Rico  Power  &  Lleht  Co.  and 
Caeuas  Tramway  Co.  Controls  all  the  electric  railway,  eiectrio  light  and 
power  business  of  San  .Juan,  San  Turce  and  Rio  Pledras;  also  controls  entire 
lighting  system  in  cities  of  Comerio,  Bayamon,  Catano,  Carolina,  Caguas, 
Rio  Grande,  Fajardo,  lluinacao,  ifabucoa,  Gurabo,  Juncos  and  other  towns 
In  east  end  of  Island.  Its  lierhting  franchises  In  San  Juan  and  San  Turce  are 
perpetual.  The  Oomorio  Water  Power  and  Caguas  Tramway  franchises 
are  for  99  yrs.  from  1906.  The  street  railway  franchise  runs  until  1959. 
An  express  service  was  inaugurated  in  1908  in  conjunction  with  Porto  Rico 
Express  Co. 

Contract. — A  contract  has  been  made  (expiring  1916)  with  the  Porto  RIcaa 
Leaf  Tobacco  Co.  under  which  this  railroad  will  get  all  the  former's  freight 
between  Caguas  and  San  Juan  for  ten  years. 

STOCK  AND  BONDS —        Date.        Interett.     Outstandlno.      Maturity- 

Common  stock  53,000,000 Q-J  $3,000,000  July  ■14,  1  % 

Pt.$1.00U.OOO  ($100)  7%  cum. Q-J  827.400  July  "14, 1  Ji 

First    mortgage,     $3,000.000 f    1908        5  M-N  2,806,000   Nov    1  1936 

($500),  gold    Unt.  at  Montreal  Tru^t  Co.,  Trustee. 

I  Montreal  and  Halifax,  or  Metropol.  Bk.  Tor 
Refunding   general   mortgage]    1912        5  M-N  £265,000  May   1    1962 

£1.500.000  ($100) c'jint.  in  London,  Montreal  and  Toronto;  Mon 

J      treal  Trust  (Jo..  trustee. 

Bonds. — First  mtge.  bonds  are  subject  to  call  at  105.  Sink.  fd.  of  1% 
of  bonds  issued  plus  one  year's  int.  on  canceled  bonds  began  Nov.  1908. 
$194,000  bonds  canceled.  First  M.  bonds  are  listed  on  Montreal  and 
Toronto  Stock  Exch.  Of  ref.  gen.  mtge.  bonds  £600,000  are  reserved  for 
1st  M.  bonds;  remainder  are  for  future  requirements  under  restrictions. 
Subject  to  call  as  a  whole  or  lor  cum.  sinkln?  fund  (1%  of  bonds  out  begin- 
ning In  1937)  at  105  and  int.  V.  94,  p.  1566.  Are  listed  on  London  Stock 
Exchange. 

Dividends. — First  div.  on  pref.,  \'A%,  pald  Jan.  10  1910,  and  same 
amount  quarterly  .since  to  and  including  July  1914.  On  com..  1st  div.,  1  ■%. 
paid  Oct.  1911.  In  1912  and  1913,  4%.  In  1914,  Jan.,  1%;  April,  1%; 
July,  1%. 

REPORT. — For  calendar  years:  Passengers  carried  in  1913,  7,283,479. 
Year —  Gross.  Net.       OtIl.P.ev.  Bd.  Int.    Pf.JHv.  Com.IHu.    i^urp. 

1913 $850,121     $400,269    $47,106    $184,673    $40,546    $120,000    $7,944 

1912 828,084       303.313      70.092      160,016      35.000      120,000    58,388 

ROAD. — Operates  from  San  Juan  to  Rio  Piedras,  9  miles,  electric 
Standard  gauge.  An  e.-stensiou  of  18  miles  to  Caguas,  which  is  being  oper- 
ated by  steam-meter  gauge  was  completed  in  1908. 

OFFICERS.— Pres.,  Dr.  D.  E.  Thomson,  K.  C;  V.-P.,  W.  D.  Ross. 
Sec.  &  Treas.,  F.  C.  Clarke;  Gen.  Mgr.,  P.  W.  Teele. — V.  88,  p.  1062; 
V.  89,  p.  226.  594,  V.  90,  p.  54;  V.  91,  p.  1513;  V.  92,  p.  726;  V.  93,  p.  797; 
V.  94,  p.  983,  1057,  1186,  1566;  V.  95,  p.  1473;  V.  96,  p.  1022;  V.  97.  p. 
299,  1427,  1664;  V.  98,  p.  763;  V.  99,  p.  463. 


QUEBEC,    CANADA. 


QUEBEC  RAILWAY  LIGHT  HEAT  &  POWER  CO.,  Ltd. 

ORGANIZATION.— In  rpoiated  in  Canada  on  Nov.  19  1909  as  a  con- 
solidation of  the  following  properties  (V.  89,  p.  1598): 

Quebec  Ry.,  Lt.  &  Power  Co.  I  Quebec  Jacques  Cartler  Eiectrio  Co, 

Quebec  Gas  Co.  Canadian  Electric  Light  Co. 

Frontenac  Gas  Co.  I  Quebec  County  E,iilTr»7  Oo. 

These  companies  do  an  electrlc-light  and  power,  gas  aed  streut  railway 
business  In  Quebec  and  surrounding  parishes.  Has  contraot  with  the 
Stadacona  Hydraulic  Co.  for  supply  of  power.     V.  94,  p.  1449. 

In  1911  purchased  entire  $3,000,000  5%  bonds  and  $2,600,000  stock  of 
Quebec  &  Saguenay  Ry.  Co.,  and  In  turn  Issued  S2. 500. 000  of  its  own  bonds 
topay  forsame.  V.  92.  p.  882,  528.  These  bonds  were  intended  to  provide 
for  Quebec-Saguenay  line,  extending  56  H  miles  from  Cape  Tourmente  to 
Murray  Bay.  In  Sept.  1912  construction  work  on  this  line  was  stopped 
because  of  non-payment  by  Saguenay  Co.  of  claims  of  contractors  for  con- 
struction work  (V.  95,  p.  1040;  V.  90,  p.  203).  Payments  were  subse- 
quently made,  and  in  May  1913  work  was  expected  to  be  resumed  soon. 

Coupon  Payments  Delayed. — The  interest  due  June  1  1913  and  Dec.  1 
1913  was  not  paid  when  due  and  in  Sept.  1914  it  was  announced  that  the 
coupons  due  June  1  1914  were  not  paid  on  time,  the  company  following  the 
policy  of  paying  the  coupons  at  intervals  through  the  three  montlis  grace 
following  the  due  date.— V.  99,  p.  748. 

No  Meeting  of  Bondholders. — The  meeting  called  for  Sept.  2  1913  by  the 
trustees  of  the  Quebec-Sag.  Div.  5s  of  1911  and  the  Q.  Ry.  L.  H.  &  P.  5s  of 
1912,  to  consider  what  should  be  done  in  view  of  the  registration  of  a  lien 
against  the  mortgaged  property  of  the  Quebec  &  Saguenay  Ry.  Co.,  was 
not  held.  The  trustee,  it  is  understood  will  take  such  action  as  is  consls- 
ered  advisable  without  further  consultation  of  the  bondholders.  V.  97. 
p.  366.  730. 

Company's  Powers  Enlarged. — See  V.  97,  p.  1427. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock,  $10,000,000  ($100) Q-J15       $9,999,500Jan.l5 '12.1  % 

Consolidated   mortgage,   $10,-ri909     5  g  J-D  6,120,400   Dec.   1   1939. 

000,000  g   ($100,  $500  and|  Int.  at  Montreal  Trust  Co..  Mont.,  trustee. 

$1,000)    -j    Bank  of  Scotland.  London.  Eng..  or  Royal 

1  Bank  of  Canada,  Quebec. 
Que-Sag  Div  1st  M  $2,500,000)    1911        5  F-A  2,386,000   Feb.  1    1941 

sink  fd.    P  &  1  payable  In  [Int.  at  Dominion  of  Can.  Tr.  Co..  Montreal, 

francs  or  Canadian  curr  o*J      Trus.,  or  at  office  of  R.  Forget,  Paris. 


2,100,000fr.  Janl  1942 

2,350,000     June  1  1923 
Mont.;  Un.  Bk.  of  Can., 
of  Can.,  Quebec. 
150,000  1923 

849.000   Dec     1    1941 


Que  Ry,  L  H  &  P  new  mtgel    1912      5  J-J 

60,000,000  francs{500  fr)... 
Quebec  Ry.,  Lt.  &  Power  Istl    1899  5% 

M.  gold.  $2,500,000  ($100,  Int.  at  Bk.  of  Mont 

$500.  $1.000) --.c'J      Que.,  or  Roy.  Bk 

Montmorency  &  CharlevoixRy 

Quebec-Jacques  Cartler  Power11901  5  J-D 

1st  ref .  $1,000,000  ($l,000),}Trust  Co.  of  America,  N.  Y.,  trustee. 

g.  Int.  in  N.  Y c'Jint.  at  Royal  Bk.  of  Canada,  Quebec. 

Can.  Elec.Lt.  Co.,  mortgage..   1801       8  M-S  16  310,000  Sept   1  1015 

Stock  is  listed  in  Paris. 

Bonds. — Consol.  mtge.  5s  of  1909  are  red.  at  105  and  int.  on  any  int.  day 
after  Dec.  15  1914.  $3,659,000  ot  the  bonds  are  reserved  to  retire  under- 
lying bonds.  Of  the  Quebec  Ry..  Lt.  &  Pow.  1st  M..  $150  000  are  reserved 
jO  retire  Montmorency  &  Cliarlevoix  Ry.  bds.   Quebec-Saginaw  Div.  bonds 

Dividends. — Initial  div. — 1% — paid  April  15  1911;  July.  1%:  Oct..  1%. 
In  1912,  Jan..  1%;    none  shice  to  Jan.  1913.  •  V.  94.  p.  827,  2057. 

REPORT. — For  years  end.  June  30. 
June  30  Gross  Net  Misc.        Fixed     Dividends    Bal., 

Year —  Earnings.      Earns.      Credits.   Chges.&c.     (2%).       Surp. 

1*12-13 $1,524,200  $629,020  $236,881    $792,100       $73,801 

1911-12 1.415,825      680,900      194,584      664.283      199.990      11.211 

ROAD. — Owns  17  miles  ot  track  in  Quebec  and  a  suburban  railway  (op- 
erated by  steam  and  electricity)  from  Quebec  to  Cape  Tourmente,  30  miles, 
ot  which  6  miles  are  double  track.  56  and  70-lb.  T  rails;  gauge,  4  ft.  8  H  in. 
An  extension  from  Cape  Tourmente  to  Murray  Bay,  56  H  miles  (to  be  oper. 
by  steam),  was  under  construction,  but  In  September  1912  work  was 
stopped.  V.  95,  p.  619.  In  May  1913,  however,  work  was  expected  to 
be  resumed  soon . 


OFFICERS. — Pres.,  Rocloiphe  Forpet,  MP..  Montreal;  V.-P.,  Loren 
C.  Webster,  Quebec;  Sec.  I^.  lla.mol,  Quebec;  Treas.  &  Comp.,  W.  J.  Lvnch; 
Gen.  Mgr.,  H.  G.  Mathews.— V  .  89,  p.  1281 ,  1598;  V.  91 ,  p.  95,  215,  1328; 
V.  92,  p.  528,  660,  882  ;V.  9.-!.  p.  10r>,  1022,  H!)2,  1726;  V.  94,  p.  203,  209, 
827.  1057,  1449;  V.  95,  p.  545,  619,  680.  815,  1040;  V.  96,  p.  203,  1630.  1840; 
V.  97,  p.  118,  238,  366,  730,  949,  1427,  1734;  V.  98.  p.  156,  611;  V.  99, 
p.  748.  817. 

SHEBBROOEE,  QUEBEC. 

SHERBROOKE  RAILWAY  &   POWER  CO. 

ORGANIZATION. — Incorp.  In  1910  In  Quebec.  Can.,  as  succe.s.sors  to 
the  Sherbrooke  Street  Ry.  In  July  1911  acquired  the  Eastern  Townships 
Elec.  Co.  and  the  Stanstead  Elec  Co.  V.  93,  p.  230.  Also  owns  the 
LennoxvUle  Light  &  Power  Co.  Controls  major  part  of  the  electric  light 
and  power  business  In  the  district  between  Sherbrooke  and  the  International 
Boundary. 

In  Dec.  1913  it  was  reported  tliat  the  company  had  acquired  the  Burrows 
Palls  Power  Co.,  which  controls  the  electric  light  and  power  business  in 
Ayers'  Cliff,  Que.     V.  97,  p.  1824. 

Franchise  In  Sherbrooke  Is  tor  40  yrs.,  exempting  property  from  taxation 
for  1st  20  yrs.  At  end  of  20  yrs.  city  may  purchase  street  railway  property. 
Consol.  mtge.  53  were  offered  with  a  40%  stock  bonus.  V.  91,  p.  95;  V.  93, 
p.  590;  V.  94,  p.  1120. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock  $1,. "500, 000  ($100) $1,090,500     

Consol.    M.    $1,500,000    gold\    1910        5  g  J-J  990,500  July    11940 

R  t  (S500  or  £  equivalent)  tf  fMontreal  Trust  Co.,  Montreal,  Trustee. 
Sherbrooke  Street  Ry  l.st  Mtf  1897       5  g  J-J  100,000  J'ne  30  1927 

Bonds.  —  Ot  remaining  consol.  mtge.  bonds,  $409,500  are  tor  future  ex- 
tensions and  $  100,000  are  to  retire  Sher.  .St.  Rv.  bonds.  Int.  at  any  branch 
of  Eastern  Townships  Dept.  of  the  Canadian  Bank  of  Commerce  in  Canada, 
or  at  National  Bank  of  Scotland,  London,  Eng.  Redeemal>le  as  a  whole 
at  105  and  int.  on  any  int.  day  on  and  after  July  1  1916,  or  in  part  for  sinking 
fund.     Cum.  sinking  fund  of  1%  begins  July  1  1916.     V.  91.  p.  95. 

RKPORT.— For  years  ending  June  30  (V.  99,  p.  818): 
Junr  30  Total  Net  Bond        Other     Written  Office      Balance, 

Year —  Income.  Revenue.  Interest.  Int.  Off.  &c.,Er.p.  Sur.ordef. 
1913-14. ..$141, 990  $54,021  $48,265  $2,642  $1,478  $3,695  def.$2,059 
1912-13...    126,046        51,928        46,274         927         758        3,904   sur.       875 

ROAD. — Owns  10  miles  ot  track  In  Sherbrooke,  Incl.  3  mile  extension  to 
Licnnoxville.     Standard  gauge,  70-lb.  T  rail. 

OFFICERS. — Pres.,  Clarence  J.  McCuaig;   Sec.  &  Treas.,  Grant  John 
ston;   Gen.  Mgr.,  N.  C.  Pilcher. — V.  91.  p.  95     V.  93.  p.  230.  590;    V.  94^ 
p.  1120;  V.  95.  p.  968,  1685;  V.  97,  p.  445,  952,  1824;  V.  99,  p.  818. 


SYDNEY,  NOVA  SCOTIA, 

CAPE  BRETON  ELECTRIC  CO.,  LTD. 

ORGANIZATION. — Incorp.  in  Nova  Scotia  and  does  the  eni^ire  elec- 
tric railway  and  lighting  business  in  Sydney;  the  entire  electric  lighting 
business  in  North  Sydney,  the  ferry  business  between  Sydney  and  North 
Sydney,  and  operates  an  interurban  line  between  Sydney  and  Sydney  Mines. 
Also  owns  capital  stock  and  .?220,000  of  the  $406,000  1st  M.  bonds  of  the 
Sydney  and  Glace  Bay  Ry.  Co.,  Lts.,  an  interurban  line  19  miles  in  length 
between  Sydney  and  Glace  Bay,  which  is  operated  under  lease  for  99  years 
from  Jan.  1  1911.  Guar,  payment  of  said  companv's  bonds,  prin.,  int. 
and  sinking  fund.  Franchise  expires  1931  and  1932.  On  May  5  1914 
authorized  pref.  stock  was  increased  from  $250,000  to  $500,000. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Common  $1,125,000  ($100). M-N         $1,125,000  May'14, 3% 

Pref  6%  $250,000  ($100) M-N  234,000  May' 14.  3% 

First  mtge  $1,500,000  gold. cf 5  J-J  988,000  Jan     11932 

ntf lint,  at  State  St.  Tr.  Co.,  Bostrn,  Trustee. 
Sydney  &  Glace  Bay  1st  M,f 5  J-J  182,000  Jan     1  1932 

$500,000,  guar  p  &  i.c.ntf  lint,  at  Royal  Tr.  Co.,  Montreal,  Trustee. 

Stock. — Pref.  stock  is  red.  at  120. 

Bonds. — Of  the  1st  mtge.  bonds,  $2,000  canceled  by  sink.  fund.  Impt. 
fund  of  1%  of  bonds  issued.  Red.  at  105  and  int.  Of  the  Sydney  &  Glace 
Bay  1st  mtge.  bonds.  $34,000  have  been  canceled  by  sink.  fund.  Red.  at 
110  and  int.  on  or  after  Jan.  1  1914.  Sink.  fd.  of  1  %  per  annum,  payable 
Oct.  1. 

Dividends. — 6%  yearly  on  pref.  stock.  On  com.,  first  div.,  1H%.  paid 
Nov.  1910;  in  1911,  4%;  in  1912,  4%  &  1%  extra;  in  1913,  6%.  In  1914, 
May,  3%. 

REPORT. — For  years  end.  June  30  (V.  99,  p.  466): 
June  30  Gross  Net  Interest       Sinking  &    Balance, 

Year —  Earnings.         Earnings.       Charges.     Impt.  Fds.      Surphis. 

1913-14 $373,647  $166,308  $60,973  $14,280  $91,055 

1912-13 373,788  173,045  55,931  14,380  102,734 

ROAD. — Cape  Breton  Elec.  Co.,  12.5  miles;  Sydney  &  Glace  Bay,  19 
miles,  total,  31.5  miles.     Gauge,  4  ft.&'/i  in.     19  pass,  cars  and  7  miscell. 

OFFICERS.- Pres.,  F.  S.  Pratt;  V.-P.,  A.  S.  Pratt;  Sec,  W.  T.  Craw- 
ford;  Troas.,  H.  B.  Sawyer;  Gen.  Mgr.s..  Ptono  &  Webster  Mgt.  Assn., 
Boston. — V.  92.  p.  1108;  V.  96,  p.  1121;  V.  96,  p.  1228;  V.  97,  p.  520; 
V.  98,  p.  688,  1315;  V.  99,  p.  466. 


TORONTO,  CANADA. 

THE  TORONTO  RY.— A  trolley  road. 

ORGANIZATION. — Incorporated  In  1892  and  acquired  by  purchase  the 
old  Toronto  City  Street  railway i  and  the  exclusive  privilege  to  work  street 
railways  In  the  city  of  Toronto  lor  a  term  of  30  years  from  Sept.  1  1891 
(with  the  exception  of  two  sm*!!  reservations  In  the  Act  which  are  believed 
to  be  of  no  Importance) .  a  privliece  which  has  since  been  ratified  by  Act  of 
the  Legislature  of  Ontario.  In  Oct.  1902  stock  was  Increased  to  $7,000,000 
for  the  purpose  of  taking  over  the  Toronto  &  York  Radial  Ry..  the  entire 
capital  stock  of  which  it  owns.  Guarantees  that  company's  bonds.  prIn. 
and  Int.  V.  79,  p.  1463  In  April  1906  amount  was  further  Increased  to 
$8,000,000  and  on  Aug.  14  1911  stockholders  voted  another  Increase  to 
$12,000,000,  and  also  the  payment  of  a  stock  dividend  of  $l,000,Of>0. 
Stockholders  were  allowed  to  subscribe  for  $2,000,000  of  the  stock  at  j^ni 
V.  93,  p.  230,  470.  Also  owns,  directly  or  through  sub.  cc,  entire  stock 
of  the  Toronto  Power  Co. 

Payments  to  City. — As  to  annual  payments  to  city,  see  "Supplement" 
of  May  1898.  Paid  to  city  in  1912,  $942,049;  in  1911,  $822,233;  in  1910, 
$727,480;  in  '09,  $640,281;  in  '08,  $578,995;  1907,  $542,091;  1906,  $467,365. 

Purchase  by  City  Authorized. — On  April  23  1913  the  Ontario  Legislature 
passed  a  bill  authorizing  the  city  to  purchase  the  company's  property;  also 
the  rights  and  interests  of  all  companies  and  persons  owning  or  operating 
electric  railways  within  the  city  and  such  plants  of  them  outside  the  city 
as  it  may  deem  expedient.  The  city  is  also  auth.  to  borrow  the  money  re- 
quired therefor.  For  further  details  see  V.  96,  p.  1365.  Authority  to 
purchase  the  Toronto  Electric  Light  Co.  was  given  under  a  previous  Act. 

On  July  18  1913  the  Mackenzie  interests  reached  an  agreement  with 
Mayor  Hocken  and  Comptroller  McCarthy  by  which  the  city  may  purchase 
all  the  street  railway  and  electric  lighting  properties  in  the  city  for  approx. 
$30,000,000.  See  V.  96,  p.  1774;  V.  97,  p.  238.  Report  of  city  experts 
submitted  Oct.  15  1913  valued  the  Toronto  Rv.  at  $22,242,404  and  the 
Toronto  Elec.  Light  at  $8,000,000.     V.  97,  p.  1664. 

On  Dec  1  1913  the  City  Council  at  a  special  meeting  rejected  a  motion 
that  a  city  election  be  held  Jan.  1  1914  on  the  question  of  purchasing  the 
railway  and  the  Toronto  Electric  Light  Co.  On  Dec.  23  1913  City  Council 
voted  to  continue  negotiations  for  the  purchase  of  the  company's  property. 
V.  97.  p.  1899. 

Dale. 


STOCK  AND  BONDS— 

Stock  $12,000,000  ($100)  _..  ..    

1st    M,    $4  550,000,    $    &    £,1    1892 

$35,000  per  mile c'lTrust. 

Toronto  &  York  Radial  Ry  f    1904 

If*  M,er  ($1,000),  iruar. 


Interest.    Outitandino-    Last  div.. &c. 
Q-J  $12,000,000        Oct '14,2% 

a4i^e  3.269.253       Aug31   1921 

E.R.  Wood,Tor.,&R. B.Angus. Mont. 
5  g  A-O      1.820,000        Oct      11919 
.c*(  National  Trust  Co..  Ltd.,  Toronto,  trustee. 
I  Int.  at  Bank  o'  Montreal,  Toronto  and  N.  Y 
a  Interest  and  principal  on  sterling  bonds  payable  Feb.  28  and  Aug    31 
at  Bank  of  Scotland.  Lothhury,  London    E.  C. 

Sinking  Fund. — The  company  Is  obliged  to  redeem  5%  of  Its  total  bond 
issue  by  drawings  at  par  yearly  from  Aug.  31  1911  to  1920. 

Bondx — The  Isr  M  covers  entire  propertv.  subJ<»ot  to  paymentfi  due  the 
city.  $726,094  1st  M.  bonds  have  been  retired.  Bonds  are  listed  on  Lon- 
don Stock  Exchange. 
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ELECTRIC  RAILWAYS 
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Dlc<<J*fi(Ji.— In  1898.  4%:  In  1899.  4%:  In  1900.  4%:  Inl901.4i<%:  in 

1902  to  1905  Incl..  5%  per  ann.;  In  1906.  5  '4%;  In  1907,  6%;  In  1908.  6%; 
In  1900.  6  H";.:  In  1910.  7%:  In  191 1.  Jan.,  I  HTo:  Apr.,  1  J4%:  July.  1  '4  %: 
In  Aiie  (lerlarcd  a  .<!  .(100.000 -^^tock  dl\-  'V  fl.T  n  470i;  Ort..2''^~-  In  1912 
and  191.T.  R^r-.  in  1914.  Jan..  2^^:  April,  20^;  July,  2'r.  Oct.,  27c- 

ROAD. — Operates  114  miles  or  truck;  6»,  73  ana  90-lD.  girder  and  70-lb. 
T  rails.     Owns  860  cars,  of  which  661  are  motor  cars. 

KEPORT. — Of  rtai/icai/ Co.  for  cal.  years.  Keport  for  1913  in  V.  98,  p. 
605.  „   , 

Calendar  Gross  Net  Total  Dividends  Balance, 

Year —     Earnings.       Earnings.     Deductions.  Paid.  Surplus. 

1913 .$6,049,018      $2,925,710      $1,278,515      (8%)$879,958      $767,237 

1912 5,448,050        2,581,500        1,133,042      (8%)    879,596        568,862 

Revenue  pa.ssengcrs  in  1913,  151,236,925:  transfers,  63,083,118.  Net 
earnings  of  combined  enlciprisrs  for  year  ending  Dec.  31  1913,  .$5,161,211. 
In  1912  (subject  to  audit).  $4,426,980.      In  1911.  53.791.368. 

OH-lChHS.— Hres..  Jilr  VMIIiani  Mackenzie:  V.-P..  trederlo  Nicholls; 
Mgr..  Rolit.  J.  Fleming;  Sec.  &  Treas..  J.  C.  Grace.— V.  87.  p.  286;  V.  88. 
r>  4."..-!.  ."^eo.  6K7;  \-  90.  p.  692;  V.  92  ti.  .-.2.'.  876.  113:',:  V  9:',.  n.  2.iO.  347. 
409.  470.  732.  1325:  V.  94.  p.  417.  485:  V.  95.  p.  237.  362.  545:  V.  96.  p. 
420.  488.  942,  1365.  1774:  V.  97.  p.  238.  300.  1287,  1664.1899;  V.  98, 
p.  454.  605;  V.  99.  p.  408. 

(1)   Toronto  Power  Co. —  ,  ^  , „ 

Kntire  stock  is  owned  by  Toronto  Ry.,  $2,000,000  directly  and  $1,000,000 
throuKh  a  subsidiary  company. 

Toronto  Power  Co.  owns  all  the  $4,000,000  stock  of  the  Toronto  Elec. 
Light  Co.  and  52.895.000  of  the  $3,000,000  common  stoclc  (there  is  also 
$3,000,000  non-voting  pref.)  and  $5,014,000  1st  M.  5%  bonds  of  the  Elec- 
trical  Development   Co. 

STOCK  AND  BONDS. —     Date.       Interest.     Outstanding.        Maturity. 

Stock  $3.000.000 See   text 

TorPowCoLtddebstk.sterrg   1908         4  H  J-J  £344,599     July  6  1918 

Tor  Power   to  coii.s  deb  .--tockl     1911         4  W  Ai-A     $lo,907,329  1941 

.'i2.'>,O0fi.<'0O   (Tiuir   p  &  i  by  M'l  itish     Empirp    Trust    ("n..    L,td.,    London, 

Toronto  Ry  Co  $  &  £ i      Trustee.     Callable  at  105. 

Elec     Ucvel     C^o    JJ  0. 000,0001    1903  5  9,953,000    Mcb     1   1938 

1st  mtge  ($500),  g c'llnt.  at  Can.  bk.  of  Com.,  lor..  N  Y.  &  Lcn 

Toronto  Kk-c  J.lulit  morteaife.  4  H";,  1  .ooo.oon  1916 

The  deb.  stock  of  1908  of  theToronto  I'ower  Co.  is  guar,  unconditionally, 
prin.  &  int..  by  Toronto  Ry.  Co.  Secured  by  $2,000,000  bonds  and  four- 
rifths  of  com.  shares  of  Elec.  Devel.  Co.  of  Ontario,  Ltd.  Sink,  fund 
for  same  equal  to  one-tenth  of  stock  out  is  payable  annually.  V.  87,  p. 
286.  Now  held.  £54.476.  Electrical  Development  Co.  bonds  have  s.  f. 
which  began  In  1911  of  §1  per  year  for  each  electrical  li.  p.  sohl.  V.  88.  p. 
1316.  Of  the  To'-.  I'ow.  Co.  cons.  deb.  stock,  SI  1.000, 000  are  reserved  to 
retire  like  amount  of  Elec.  Devel.  anij  Tor.  Elec.  l.t.  bonds,  and  remainder 
Is  for  exten.s.  and  lmp'tsat80%  of  cost.  S.  f.  begins  in  19  13.  calculated  to 
retire  whole  of  stock  at  maturity  at  lo.i  Tnt  Is  payable  In  London  and 
Toronto.     See  V.  93,  p.  1328. — V.  05,  p.  364;  V.  96.  p.  423. 

BRAZILIAN  TRACTION,  LIGHT  &  POWER  CO.,  LTD. 

ORGANIZATION. — Incorp.  July  12  1912  In  Canada  with  3120,000,000 
(5100)  auth.  stocic  and  has  acquired  through  exchange  of  its  stoclt  for  stock 
of  the  newly  acquired  companies  (on  l)asis  shown  in  V.  95,  p.  175)  the  Hio 
de  Janeiro  Tramway  Light  &  Power  Co.,  Sao  Paulo  Tramway  Light  &  Pow. 
Co.  and  Sao  Paulo  El  Co. 

Neiv  Preferred  Slock. — Shareholders  on  May  23  1913  authorized  an  issue 
of  510.000.000  G%  cum.  pref.  stock,  con  v.  into  common  stock  at  any  time 
on  basis  of  1  1-5  shares  pref.  stock  for  1  share  of  common.  V.  90,  p.  1421. 
Pref.  stock  listed  on  London  Stock  Exchange(V.  97,  p.  3G3). 

STOCK—  Date.       Interest.     Outstanding.   Latest   Div. 

Ordinary,  5110,000,000 Q-P  $104,000,000     Oct'14.1!^ 

Prof.  6%  cum  510.000.000(5100)  ...        6  Q-J  10.000.000         See  text 

Dividends. — 6'";  is  being  paid  on  the  pref.  stock.  First  div.  on  com.— 
1H%— paid  Nov.  15  1912.  In  1913.  Feb.,  IH%;  May,  1>^%:  Aug., 
1H%.     In  1914,  Feb.,  1>^%;  May.  1  H%]  Aug..  1)^%;  Oct.,  1}4%- 

REPORT  (see  V.  99,  p.  43)  of  combined  properties  for  18  months  end. 
Dec.  31  1913:  Total  Income,  $11,522,837;  expenses,  int.,  discount,  &c., 
5324.343;  pref.  divs.  (4H%).  $450,000;  com.  divs.  {7'A%),  $7,735,496; 
.surplus.    53.012,998. 

OFFICERS. — Chairman  of  Board,  Sir  William  Mackenzie,  Toronto; 
Pres.,  F.  S.  Pearson.  London;  Sec.  J.  M.  Smith. — V.  94.  p.  1762;  V.  95. 
p.  175.  543,  618,  968,  1039;  V.  96.  p.  1364,  1421,  1627;  V.  97,  p.  363; 
V.  98,  p.  1705;  V.  99,  p.  43,  118. 

Ill  Rio  de  .(anciro  Tramway,  LiKht  &  Power  Co..  Ltd. 

ORGANIZATION.  -Incorporated  undei  the  laws  of  Canada  In  June  1904. 
Purchased  the  Rlo  de  Janeiro  Gas  Co.  and  four  street  railway  properties 
(the  Villa  Isabel  Tramway  Co..  the  Sao  Chrlstovao  Tramway  Co..  the  Carrls 
Urbanos  Tramway  Co.  and  the  Corapaula  Ferrocarrll  Carloca)  Owns 
ntlie  $1,000,000  capital  stock  of  Rlo  de  Janeiro  Telephone  Co.  Also 
(  wns  2  water-power  plants,  gas  plant  and  electric  light  and  power  plant. 
\h  1909  purchased  control  of  the  Ferro  Carrll  do  Jardlm  Botanico 
V .  88,  p.  883)  and  consolidated  It  with  the  Tram..  Lt.  &  Pow.  Co.  under  an 
operating  contract,  lias  also  aeijuiicd  the  Jacarepagua  tramway  lints 
(11  irilles)  and  Interurban  Teiep.  Co.  (having  concession  running  to  1959 
exclusive  until  1929) .  V.  93.  p.  1463.  The  gas  and  eioctric-iight  franchise 
expires  1945.  gas  franchi.se  being  exclusive  until  1945  and  electric  light 
until  1915,  with  a  monopoly  for  public  lighting  until  1945.  Telephone 
fninchise  expires  1928  and  Is  exclusive;  see  V.  83,  p.  214.  Rio  de  Janeiro 
Tramwav  concessions  wvrc  extended  In  1907  until  1970  and  give  exclusive 
privileges  until  1940  In  very  large  area  of  city.  Franchise:!  for  distribution 
of  electric  energy  for  lighting  and  power  service  were  also  extended  to 
1990.  Concession  to  develop  power  Is  perpetual.  Both  stock  and  bonds 
are  listed  on  the  London.  Brussels  and  Toronto  stock  exchanges.  V  93 
p.  528;  V.  86,  p.  1014;  V.  88,  p.  507.  In  Apr.  1909  2d  M.  bonds  were  il'sted 
on  London  Stock  Exchange.  V.  88,  p.  883.  Sec  description  of  property  in 
V.  87.  I).  97.  On  Dec.  8  1911  stockholders  voted  to  Increase  auth.  stock  from 
$40,000,000  to  $.50,000,000.  of  which  55.000.000  was  offered  to  present 
stockholder.s — 1    new  for  8  old   (V.   93,    p     1609,    1463). 

STOCK   A.Mj   liONUS—  Date  lnter,si.     Onlitnudltio 

Stock.  $50.00(1.(100   ($100)  g-F        $45,000,000 

First    raortg.ige.  $25,000  000.1    1905        5  g  J-J  25.(I00  000 

($iro      $500    and    $1  OOO)  jint    payable  In  Toronto,  N    Y 

«rclf' . INatlonal    Tr.    Co       Mil..    Toronto,    trustee 

second   mtge  bonds  sec   textf    1008        5  A-O  f5. 266, 000  April      1958 

(£100  and  Fr.500) Nat.  Tr.  Co.,  Ltd..  Toronto,  trustee.    Int.  at 

<      Can.  Bk.  of  Cotn..  London,  and  In  Canada, 
I      Paris  and   Hiiisscis. 
Jardin  Dot.  Tram.  1st  mort-f   1911        5  J-J  £1 ,400,000  July    1  195] 

gage  £1.400.000  (£100). .c  Nat.  Trust  Co.,  Ltd.,  Toronto.  Can.,  trustee. 

Int.  at  offices  of  Can.  Bk.  of  Commerce  In 
I     London,  New  York  and  Toronto. 

Bonds. — A  sinking  fund  on  1st  M.  of  1%  per  ann.  of  bonds  out  began  In 
1910.  The  2d  M.  debs,  are  subj.  to  call  on  3  mos."  notice  as  a  whole  or  any 
part  at  105;  also  subject  to  sinking  fund  drawings  beginning  April  1  1918 
Authorized  Issue  of  2d  mtge.  bonds  Is  limited,  but  bonds  may  be  Issued 
to  par  value  of  bonds  of  three  subsidiary  comoanles  outstanding  April  1 
1908  upon  deposit  of  said  securities  with  trustee.  V.  92,  p  596  726- 
Jardin  Holanico  isl  M.  bonds  a:c  rc<l.  at  102  4  and  Int.  on  3  mos  •  notice' 
Sinking  fund  begins  In  1912.  Bonds  are  lifted  on  London  Stock  lilxch' 
V.  93.  p.  1786.  Rlo  de  Janeiro  Tram.  Mght  &  Power  Co.,  Ltd  under- 
takes to  put  aside  semi-annually  a  sum  sufficient  to  meet  Int.  and  sU  fd  on 
Jardin  Rotanlco  bonds;  V.  93,  p.  528. 

Dlrldends. — First  div.,  1%,  paid  Nov.  1909:  in  1910.  4^%  Tn  1911 
1912  and  1913.  5','.      In  1914,  Feb..   1  ■  ,"^;  ;  Mav.  1 'i ';  ■  Aug      1  ■.,-'- 

EARNINGS.— Earnings  are  now  Included  In  the  Brazilian' Traction 
Light  &  Power  Co.  statement. 

ROAD  AND  PLANT. — Operates  236.79  miles  of  track  In  business  and 
residential  section  of  city  and  adjoining  districts.  Incl .  scenic  road  2  33  miles 
owning  a  hotel  on  Corcovado  Mountain.  Has  946  passenger  and  205  freight 
cars.  Capacity  of  i)ower  stations.  84.000  h.  p  Company  was  supplying 
on  Dec.  31  1913  to  City  of  Rlo  de  Janeiro  63.539  h.p  In  motors.  10  S'l  arc 
lamps.  683.937  ineande-scent  lamps.  In  Dee.  1913  had  11.917  telophoiHvs 
in  service,  (ias  .sales  in  1913.  32.757.800  cubic  meters.  On  Dec.  31  1913 
had  28.792  light  and  power  consumers. 

OFFICERS. — Chairman  of  ltd..  Sir  William  Mackenzie.  Toronto; 
Pre^s..  F.  H.  Pearson;  It.  M.  Home  Payne.  E.  R.  Wood  and  Z.  A.  L.isli- 
Soc,  J.  M.  Smith;  Con.  Mgr..  F.  A.  Huntress.  Main  office,  9  Toronto 
St..  Toronto.— V.  92.  p.  59.  596.  726.  1103.  1637;  Y.  93.  p.  528  1192. 
1387.  1463.  1660;  V.  94.  p.  1247,  1764;   V.  96.  p.   1298. 

J?u  J'l®N,^,^P.P^"'°  Tramway.  Light  &  Power  Co..  Ltd  — An  electric  road. 
iBcTo  J  '^'  iwN.— Incorporated  In  the  Province  of  Ontario.  Canada  In 
1099  and  owns  an  extensive  system  of  electric  roads  and  electric  lighting 


\1  ntiiritv- 

Aug'14,l}i 

Jan  1  1935 

&  London. 


and  power  business  In  Sao  Paulo  Brazil.  Stock  and  bonds  were  listed  on 
London  Stock  Exchange  In  July  1905.  V.  81,  p.  614.  In  Nov.  1906 
authorized  stock  was  Increased  from  J7.5OU.OO0  to  $8,500,000  (V.  83 
D.  1230),  and  stockholders  were  offered  the  $1,000,000  new  stock  at  par. 
See  V.  83  p.  412.  in  1;)07  [lurenased  S;inta  .Anna  P^y..  a  narrow  gauge 
mule  line,  whic  i  has  bien  cliitrliiid  Cmiiprtiu  has  secured  an  exclusive 
30  year  coucisilon  for  dlstrltmllon  of  llgMt  and  pi)vver  In  municipality 
of  .Sao  Ikrnarilo  On  Dec.  27  1907  shareholders  Increased  auihorlzel 
Sto'-k    fro'il    $s   .-jDii.OOO   to  $10. 00(1. 000        V.   86.    p.   53 

STOCK  AND  BONDS—  Date  Inter-st       Outstanding.      Mninrit-j. 

Stock.  $10.(100  (100  '$1(101  .  .         OF         $10.0-i(),(iO(i    Aug'14.2H 

Perpetual  consolidated  deben-1    M-S  2  £821.917      Perpetual. 

ture  stock  Issued  Feb.  1911 /Interest  payable  In  London  and  Toronto. 
First    nioitirage.    $6.uu0.()()0.  i    1900      5g  J   D  6,000.000  June   1  1929 

cold  ($.".001  (■•'.Vatlonal  Trust  Co..  Ltd..  Toronto,  trust^'e 

Stock. — Perp.  deb.  stock  Is  redeem,  at  105  on  6  mos.  notice.  Trustees 
are  British  Empire  Tr.  Co..  Ltd.,  London,  and  Nat.  Tr.  Co..  Ltd.,  Toronto. 
Stock  is  listed  on  London  Stock  Exchange.     V.  94.  p.  1250. 

litinils. —  Interest   is  payable  at  the  Canadian  Bank  of  Co'iirrerce  In  ton 
don,  England,  and  Nat.  Trust  Co.,  Ltd.,  Toronto,  Ont.     No  sinking  fund 
and  bonds  are  not  subject  to  call. 

Dividends. — In  1902.  3  *4%:  In  1903.  5H%:  In  1904,  7^%;  In  1905.  8%: 
In  1906,  8%;  in  1907,  S}4%;  In  1908,  9}i%;  in  1909  to  1911  Incl.,  10%;  In 
1912,  Jan..  23^%;  April,  2J^%;  July,  2)4%;  Oct.,  paid  5-6%  for  month 
of  July  1912,  in  accordance  with  plan  of  amalgamation;  Nov..  2 14%. 
In  1913,  Feb.,  2'.'.';;  Mav,  2'.2'';:  Aug.,  2';<;;  Nov.,  2  i  j 'r'c  .  In  1914, 
Feb. ,  2  I  a  ' ;  :  May,  2  'A  '  r :  Aug. .  21^%. 

EARNINGS. — Included  in  the  Brazilian  Traction  statement. 

ROAD. — Operates  141.4  miles  of  track,  all  In  city  of  Sao  Paulo, 
Brazil.  90-lb.  girder  and  55  and  62-lb.  T  rail.  Has  franchise  also  to  do  a 
freight  business.  On  Deo.  31  1913  supplied  177.848  aro  and  Incan- 
descent lamps  and  33.104  h.p.  in  motors,  and  had  13,419  light  and  power 
cosumers. 

OFFICERS. — Chairman  of  Board,  Sir  William  Mackenzie;  Pres..  F.  S. 
Pearson;  V.-Ps.,  Frederick  Nicholls  and  Z.  A.  Lash;  Sec.  J.  M.  Smith,  all 
ofToronto;  Mgr..  W.N.  \Yalmsley,  Sao  Paulo. — V.  88.  p.  507, 1561, 1615; 
V.  90,  p.  1166:  V.  92,  p.  189.  264,  1103;  V.  93,  p.  941,  1325;  V.  94,  p. 
827.  1187.  1248,  1250  1764;   V.  95.  p.  681. 

(3)  Sao  Paulo  Electric  Co  .   Ltd. 

ORGANIZATION.  &c. — Incorp.  in  1910.  Stock  issued.  $5,000,000, 
Has  acquired  water  powers  and  franchises  for  the  utilization  and  sale  of 
electric  power  through  the  State  of  Sao  Paulo. 

STOCK  AND  BONDS —       Date.        Interest.     Outstanding.        daturilj/. 

Stock $5,000,000     

First  mtg   £2,000,000   (£500,1    1912        5  J-J  £2,000,000     Jan  1  1962 

£100,   £20) (National  Trust  Co.,  Ltd..  of  Toronto,  trus. 

Bonds. — Red.  by  a  sinking  fund  beginning  in  1922  in  annual  drawings  at 
par,  or  may  be  red.  at  103  at  any  time  on  6  months'  notice,  or  at  par  on 
voluntary  liquidation  or  amalgamation  with  another  company.  The  Bra- 
zilian Trac,  L.  &  P.  Co.  agrees  to  set  aside  s.-a.  out  of  the  gross  earnings  of 
the  Sao  Paulo  Elec.  Co.  a  sum  sufficient  to  meet  the  int.  and  sinking  fund, 
and  in  case  the  earnings  .shouW  be  insufficient,  to  meet  the  same  from  its  own 
revenues.  Int.  payable  in  London,  N.  Y..  Toronto.  Brussels  and  Basle, 
and  at  Canadian  Bank  of  Commerce  or  its  agents.  Listed  on  London  Stock 
Exchange.     V.  95.  p.  1043;   V.  96.  p.  65. 

PROPERTY. — On  Dec.  31  1913  operated  a  small  hydro-electric  plant 
of  about  4.000  h.p.  on  the  Sorocaba  River  and  was  building  a  hydro-electric 
plant  of  30.000  h.p.  with  an  ultimate  cap.  of  50.000  h.p.  The  construction 
work  on  this  plant  is  practically  completed.  Has  a  contract  to  supply  the 
Sao  Paulo  Tr.  Lt.  &  Pow.  Co.  with  15,000  h.p.  and  the  latter  company  has 
constructed  a  transmission  line  for  the  purpose  of  utilizing  this  energy. 
(V.  99,  p.  43). 

WINNIPEG.  MANITOBA. 

WINNIPEG  ELECTRIC  RV.— A  trolley  road. 

OUGAMZATIOV. —  Incorporated  In  Manitoba  In  1904  and  Is  a  consoli- 
dation of  the  Winnipeg  Electric  St.  Ry.  and  the  Winnipeg  General  Power 
Co  Controls  Suburban  Rapid  Transit  Co.  and  Winnipeg  Selkirk  &,  Lake 
Winnipeg  Ry.  and  guarantees  bonds  of  those  companies.  prIn.  and  Int. 
V.  86  p.  1346.  Operates  the  entire  street  railway,  gas  and  electric  business 
of  Winnipeg  and  St  Boniface.  On  July  20  1907  directors  voted  to  Increase 
capital  stt)ck  from  ^4  .500.000  to  $6,000,000.  Franchises  are  perpetual  and 
street  railway  franchise  Is  exclusive  In  Winnipeg  until  1927  and  In  St 
Boniface  until   1043 

In  Oct.  1913  Judge  Robson,  the  P.  U.  Commissioner  at  Winnipeg,  denied 
the  application  of  the  municipal  power  plant  of  Winnipeg  to  sell  current 
in  St.  Boniface  without  the  consent  of  the  latter  city.  It  was  held  that 
the  Winnipeg  Elec.  Ry.  supplied  St.  Boniface  with  current  satisfactory 
at  the  prc!.sent  time. — V.  97,  p.  1288. 

In  March  1912  shareholders  were  given  the  right  to  subscribe  at  par  for 
$3,000,000  additional  stock  (auth.  Feb.  14  1912).     V.  94,  p.  828. 

STOCK   A.\D   BONDS-  Date  Interest.     Otilsfiinilino  MalurUv. 

Stock    $10,000,000  ($100)     OJ  $9,000,000    Oct.  14.  3% 

Perpetual   debenture  stock.,  j    4H  A-O  2        £700.000  See  text 

1  British  Empire  Trust  Co.,  London.  Trustee 
1st  ref  mtge,  $5,000,000,gold,J    1905       5gJJ  4.000.000    Jan     2  le.1^ 

s  f  l$l  ,000)  -  c*  llut.  at  Bank  of  Montreal.  Montreal  and  N.Y 

Win  El  St   Ry  mtge.  $1,000.)    1898       5gJJ  1.000.000    Jan     11927 

000    ($500)    .  1      Interest  at  Bank  of  Montreal .  Montreal. 

btock. — The  $1,500,000  stock  authorized  July  1907  was  Offered  to  stock 
holdeis  on  or  before  Sept.  15  1907.  payable  10%  on  subscription  and  10% 
Oct.  15,  Nov.  15  and  Dec.  1907  and  Jan.  and  Feb.  1908.  and  6.66%  March 
15  1908.  the  remaining  33.34%  to  be  paid  by  the  crediting  of  $500,000  to 
be  taken  from  profit  and  loss  account.  V.  85,  p.  406.  The  debenture  stock 
l.s  repayable  at  no  fixed  date,  but  Is  stiblect  to  call  at  105  and  Interest 
V.  88.  p.  626.     Listed  on  London  Stock  Exchange,  V.  91,  p.  1448. 

I<i)n(l\.  —  Ot  the  new  $5.000.(iO(i  iuoriifa..'f.  Si  OUO.OOo  aie  le^erved  tr 
retire  tiie  llrst  5s.  Tlie  Royal  Tru.st  Co..  .Montreal  Is  trustee  The  cow 
bonds  are  not  suhject  to  call,  but  I  1-^%  of  bonds  outstanding  Is  payable  to 
a  slnkliK)  fund  from  1915  to  1924  'ncluslve  ind  2%  from  1925  to  1934  Inclu 
slvp        '^pf   v.   79.   D.    2«»S 

REPORT. — For  calendar  years: 
Year —  Gross.  Net.  Charges.  Dividends.  Surplus. 

1913 $4,078,695     $1,826,088     $570,583  (12%)$1,070, 043     $185,462 

1912 3,765,384         1,761.236        566.773       (12%)    720,000        474,463 

Passengers  carried  in  1912,  51,106,017,  against  40,281,245  in  1911. 

ROAD. — Operates  119.46  tniies  of  track.  Including  Suburban  Rap. Transit 
Co.  and  Winnipeg  Selkirk  &  Lake  Winnipeg  Ry.  Has  256  cars  and  17 
trailers.  Completed  in  1907  a  30.000  h.  p.  water-power  plant.  Installed 
a  12.000  h.  p.  steam  turbine  auxiliary  plant  in  1911,  which  gives  the  com- 
pany an  auxiliary  steam  i)lant  capacity  of  20,000  h.  p. 

OFFICERS. —  President  Sir  Wliliain  .MaeUcnzie.  Toronto:  V.-P.,  A.  M. 
Nanton.  Winnipeg:  Sec.  fc  Treas..  F.  Morton  Morse.  Wlnnli)pg;  Mgr., 
Wilford  I'hillips.— V.  88,  p.  508.  626:  V.  90.  p.  561:  V.  91.  p.  1448:  V.  92. 
n  598.  1376.  1501;  V.  93,  p.  287,  1023,  1192;  V.  94.  p.  692,  828,  lO.'iS.  1251: 
V.  96.  p.  655;  Y.  97.  p.  439,  1288;  V.  98,  p.  692,  1761;  Y.  99.  p.  344. 

(1)  Suburban   Rapid  Transit  Co. 

ORGANIZATION.— Organized  In  1902  In  Manitoba.  Charter  givis 
company  right  to  operate  the  telephone  and  telegraph  lines  and  to  dispose 
of  electric  light,  heat  and  power.  Franchise,  35  years  from  1902  and  Is 
exclusive.      Winnipeg  Electric  Ry.  controls  road  through  ownership  of  stock 

STOCK   AND   BONDS-         Date.         Interest.      Outstanding.       MalurUtl. 

Stock,  J 100. 000. Sec  text        

(    1908        6  F-A  $500,000  Jan. 31  1988 

Kirst  morti'Mi'e  ($1,000)  r   r*' Royal   Trust  Co..    Montreal.   Triistee 

Guar  prin  &  Int  by  VVlnnl- 1  Interest    at    Bank    of    Montreal.    Montreal, 

pag  Elec  Ry.  1      Toronto.  New  York,  or  London.  Ene. 

Bonds. — Additional  bonds  may  b-  Lssued  at  rate  of  not  exceeding  $20,000 
per  mile  additional  road  built. 

EARNINGS.— For  cal.  year  I91S.  gross,  $65,956;  net.  $3,166;  fixed 
charges,  $26,968:  deficit,  $23,802. 

ROAD. — Embraces  19.61  miles  of  track  from  WInnlpegto  Headlngly  oi 
the  north  side  of  Assinlbolne  River  and  beyond  the  City  Park  on  the  south 
side  of  river.     V.  86.  p.   1345. 

(2)  Winnipeg  Selkirk  &   LaWe  Winnipeg  Ry. 

Comprises  21  .44  m.  of  road  from  Winnipeg  on  west  side  of  Red  River  to 
Selkirk.     Controlled  through  ownership  of  stock  (auth.  $500,000;  paid  In, 
$111,500)  by  Winnipeg  Electric  Ry.  (Jo.,  which  guarantees  prIn    and  Int 
of  company's  $400,000  bonds       Earnings  for  cal.  year  1913.  gross,  $129,317 
net,  $63,376;  Interest  and  taxes,  $52,077;  surplus,  $11,297. 
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NEW    COMPANIES. 


The  following  furnishes  a  reference  to  the  volume  and  pagre  of  the  "Chronicle"  where  Information  can  be  found  concerning  a  number  of  companies 
not  represented  In  this  Issue  of  the  "Electric  Railway  Section."  These  are  either  newly  organized  companies  the  affairs  of  which  have  not  yet 
advanced  sufficiently  far  to  warrant  the  presentation  of  a  regular  statement  regarding  them,  or  else  companies  from  which  It  has  not  been  found  possible 
to  secure  full  returns 


AlKiers  (La.)  Railway  &  LightinK  Co.     V.  94.  p.  1184. 
Alleghieny  &  Northwestern  St.  Ry.     V.  93,  p.  526. 
Alton  Jacksonv.  &  Peoria  Ry.     V.  98,  p.  1154.  1691. 
Alton  &  Northern  RR.     V.  98,  p.  1691. 
Altoona  (Pa.)  Northern  RR.     V.  97.  p.  1114. 
Ardmore  (Okla.)  Street  Ry.     V.  98,  p.  1691. 
Atlanta  &  Carolina  (Electric)  Ry.     V.  98,  p.  761:  V.  99,  p.  118. 
Atlanta  &  Macon  Ry.     V.  95.  p.  296.  618. 
Bahia  Tramway,  Light  &  Power  Co.     V.  97.  p.  1897. 
Barcelona  Traction,  Light  &  Power  Co.,  Ltd.     V.  97.  p.  1114. 
Berwick  &  Nescopeck  Street  Ry.     V.  98,  p.  761. 
Big  Four  Electric  Ry.   (Cal.).     V.  98,  p.  1765. 
Bingham  Central  Ry.     V.  92.  p.  116. 
Bloomsburg  Millville  &  Northern.     V.  93.  p.  1021. 
Bogota  (Columbia)  City  Ry.     V.  91,  p.  1765. 
Boston  &  Eastern  RR.     V.  98.  p.  154. 
Brantford  (Ont.)  Street  Ry.     V.  98,  p.  999. 
British  Columbia  Electric  Ry.     V.  98,  p.  385,  1155. 
Brooklyn  &  North  River  RR.     V.  96.  p.  284:  V.  97.  p.  297.  1732. 
Brunswick  Terminal  &  Ry.  Sec.     V.  96.  p.  715;  V.  98,  p.  688. 
Bryan  (Tex.)  &  Central  Interurban  Ry.     V.  97,  p.  1203. 
Bryan  (Tex.)  &  College  Interurban  Ry.     V.  91.  p.  716. 
California  Midland  RR.     V.  93.  p.  526.  066,  795:  V.  94,  p.  278. 
Camaguey  (Cuba)  Co.,  Ltd.     V.  95,  p.  418;    V.  99,  p.  118. 
Cassville  &  Western  Ry.     V.  95,  p.  235. 
Catskill  (N.  Y.)  Traction  Co.     V.  92,  p.  955. 
Centre  &  Clearfield  St.  Ry.,  Philipsburg,  Pa.     V.  95.  p.  1122. 
Cheboygan,  Mich.,  Electric  Light  &  Power  Co.     V.  95.  p.  1683. 
Cheyenne  (Wyo.)  Electric  Ry.     V.  93.  p.  1599,  1785. 
Chicago  Fox  Lake  &  Lake  Geneva  RR.     V.  95,  p.  1402. 
Circuit  Terminal  Ry.     V.  93.  p.  323. 

Citizens'  Lt.  &  Transit  Co..  Pine  Bluff, Ark.  V.90.  p.976;V.94,  p.  910. 
City  Island  Ry.  (N.  Y.).     V.  93.  p.  1668. 
Cleveland  interurban  RR.     V.  99,  p.  406. 

Cleveland  (O.)   Undergr  Rpd  Trs.     V.9:j,p.  1031 .1701;  V.  95.p.407. 
Cleveland  &  Youngstown  RR.     V.  96,  p.  1488;  V.  97,  p.  1286.  1732. 
Columbus  Kenton  &  Toledo  Traction  Co.     V.  95,  p.  297. 
Columbus  Urbana  &  Western  Ry.     V.  97,  p.  1732;  V.  98.  p.  386. 
Corpus  Christi  Street  &  Interurban  Ry.     V.  98.  p.  1071. 
Creston  (la.)  Winterest  &  Des  Moines  RR.     V.  95.  p.  1607. 
Danville  (Va.)  Trac.  &  Power  Co.     V  .  95.  p.  749. 
Dayton  (O.)  Power  &  Light  Co.     V.  92,  p.  1564;    V.  97,  p.  447. 
Dayton  (O.)  Street  Ry.     V.  87.  p.  1532;  V.  92.  p.  725. 
Dedham  (Mass.)  &  Franklin  St.  Ry.     V.  98.  p.  1608. 
Delta  Light  &  Traction  Co.      V.  98,  p.  1844. 
Demerara   Electric  Co.,   Ltd.,   Halifax.     V.  99,  p.   119. 
Detroit  Lansing  &  Grand  Rapids  Elec.  Ry.     V.  89.  p.  993. 
Dixon  (III.)  Rock  Falls  &  Southwestern  Ry.     V.  97,  p.  298. 
Dominion  Traction  &  Lighting  Co.,  Ltd.,  Toronto.     V.  97,  p.  364,  728. 
Dunnville  Wellandport  &  Beamsvill«  Elec.  Ry.      V.  95.  p.  818. 
Eastern  New  York  RR.     V.  94.  p.  12S. 
Eastern  Texas  Traction  Co.     V.  96.  p.  359.  1422. 
Electric  Properties  Corp.  (N.  Y.)     V.  98,  p.  526. 
Elmira  Corning  &  Waverly  Ry.     V.  91,  p.  1710. 

Ephrata  &  Lebanon  St.  Ry.     V.  97,  p.  1583,  1732:    V.  99,  p.  608. 
Erie  Cambridge  Union  &  Corry  Ry.     V.  97,  p.  1583. 
Erie  &  Central  Pennsylvania  Ry.     V.  96,  p.  1156,  1228;  V.  97,  p.  1733. 
Erie  Southern  Ry.     V.  97,  p.  1583. 

Fayetteville  (N.  C.)  Light  &  Power  Co.     V.  97,  p.  1822. 
Fort  Scott  &  Nevada  Lt..  Ht.,  W.  &  P.  Co.     V.  95,  p.  820. 
Fort  Wayne  &  Northwestern  Ry.     V.  96,  p.  1228;  V.  98,  p.  522,  911. 
Fresno  Hanford  &  Summit  Lake  Interurban.  V.  97, p. 1426;  V.98,p.l55. 
Geary  Street  Park  &  Ocean   RR.     V.  98,  p.  1920. 
Goldsboro  (N.  C.)  Traction  Co.     V.  97.  p.  237.  521.  728. 
Hammond  Chicago  Heights  &  Southern  Trac.  Co.     V.91.p   276. 
Hocking=Sunday  Creek  Traction.     V.  97.  p.  1426;  V.  99,  p.  608. 
Houston  &  Texas  Central  RR.     V.  97,  p.  1203. 
Independence  Neodesha  &  Topeka  Ry.     V.  97,  p.  29Q. 
Indianapolis  Chicago  &  Meridian  Ry.     V.  95.  p.  480. 
International  Transit  Co.     V.  93,  p.  589;   V.  98,  p.  1844. 
Inter-State  Public  Serv.  Co.     V.  95,  p.  680,  1745;   V.  96,  p.  1157,  1701, 
Irwin-Herminie  (Pa.)  Trac.  Co.     V.  95,  p    1745. 
Jamestown   Westfield   &   Northwestern   RR.     V.   99,  p.  674. 
Kankakee  Urbana  Traction  Co.     V-  99,  p.  467. 
Kentucky  Utilities  Co.     V.  95,  p.  1745:  V.  9b.  p.  63,  1157. 
Lake  Erie  &  Northern  Ry.     V.  95.  p.  1746;  V.  96,  p.  63.  1157. 
Lake  Erie  &  Youngstown  Ry.     V.  96.  p. 285;  V.  97.  p.  443. 
Lima-Honeoye  Electric  Light  &  RR.     V.  86,  p.  857;    V.  91,  p.  589. 


Lima  Urban  Ry.     V.  88,  p.  1253;   V.  89,  p.  1347;   V.  90,  p.  1239. 

Lincoln  (III.)  Ry.  &  Light  Co.     V.  98.  p.  1920;    V.  99,  p.  407. 

Little  Falls  (N.  Y.)  &  Johnstown  RR.     V.  95.  p.  111.  1123. 

Loramie  &  Minster  (O.)   Electric  RR.     V.  97,  p.  299. 

Madison  Light  &  Railway  Co.     V.  98.  p.  1767. 

Medfield  &  Medway  Street  Ry.     V.  97,  p.  443. 

Menominee  &  Marinette  Light  &  Trac.  Co.     V.  99,  p.  120. 

Mexican  Light  &  Power,  Ltd.     V.  93,  p.  1389;  V.  94,  p.  1623. 

Mexico  (Alo.)  Santa  Fe  &  Perry  Tract.  V.  96.  p.  716.  1089,  1229,  14aa> 

Mexico  Tramways  Co.     V.97,  p.  117,  1357,  1426.  1504;  V.  98.  p.  304. 

Milwaukee  Western  Electric  Ry.     V.  97.  p.  1426. 

Mineral  Wells  Electric  Co.     V.  91,  p.  397. 

Minnesota  Central   Ry.      V.   99,  p.   197. 

Mississippi  Valley  Interurban  Ry.     V.  93,  p.  1534;    V.  94,  p.  207. 

Missouri  Water.  Light  &  Traction  Co.     V.  91,  p.  39. 

Monterey  (Mex.)  Ry..  Light  &  Power.     V.  99,  p.  407,  538,  604. 

Montgomery  Rapid  Transit  Co.     V.  92.  p.  1500;  V.  93,  p.  796. 

Morgantown  &  Wheeling  Ry.     V.  97,  p.  521. 

Morris  RR.  (Morristown,  N.  J.).     V.  97,  p.  299. 

Nashville  Traction  Co.     V.  96.  p.  1423;  V.  97,  p. 

New  Orleans  &  Grand  Isle  Traction,  Light  &  Power.     V.  95,  p.  618. 

New  York  &  North  Jersey  Rapid  Transit  Co.     V.  95,  p.  298. 

New  York  Westchester  &  Connecticut  Traction  Co.     V.  98,  p.  1761. 

Northern  Electric  Ry.  (Scranton.  Pa.).     V.  92,  p.  188.  462. 

Northern  Illinois  Electric  Ry.     V.  97,  p.  1583;   V.  99,  p.  343. 

Northumberland  County  (Pa.)  Railway  &  Light.     V.  93.  p.  1600. 

Parkersburg  (W.  Va.)  &  Ohio  Valley  Elec.  Ry.     V.  92.  p.  1375.  1566. 

Pasadena  Rapid  Transit.     V.  89.  p.  1411;   V.  91.  p.  717;    V.  94,  p.  41. 

Paul  Smith's  Electric  Light.  Power  &  Railroad.     V.  93.  p.  106. 

Pelham  Park  Ry.     V.  93.  p.  1669:    V.  95,  p.  48. 

Penn  Van  &  Lake  Shore  Rv.     V.  99,  p.  49. 

Phoenix  (Ariz.)  Railway  Co.     V.  92,  p.  1437. 

Plymouth  (Mass.)  &  Sandwich  Street  Ry.     V.  96,  p.  1490. 

Public  Service  Co.  of  Oklahoma.     V.  96,  p.  1773. 

Puebia  Tramway,  Lt.  &  Pow.  Co.     V.  95,  p.  1473,  1684. 

Railway  &   Light  Securities  Co.  (Boston).     V.  96,  p.  136. 

Richmond  (Va.)  &  Henrico  Ry.     V.  96,  p.  1630;    V.  97,  p.  50. 

Richmond  (Va.)   &  Rappahannock  Ry.     V.  95,  p.  1404. 

Rochester-Corning-Elmira  Trac.  Co.     V.  95,  p.  176;  V.  97,  p.  1427. 

Sacramento  Valley  Electric  RR.     V.  95,  p.  680. 

St.  Francois  County  Ry..  Farmington.  Mo.     V.  91,  p.  519;  V.  95,p.  237. 

St.  John  (N.  B.)  Ry.     V.  97,  p.  522. 

St.  Louis  Montesano  &  Southern  Ry.     V.  88,  p.  1501:   V.  91.  p.  155. 

Salt  Lake  &  Utah  RR.     V.  99,  p.  468,  817. 

San  Joaquin  Valley  Electric  Ry.     V.  93,  p.  408. 

San  Jose  Terminal  Ry.     V.  94,  p.  1120;    V.  95,  p.  1208,  1333. 

Santiago  (Cuba)  Elec.  Lt.  &  Trac.  Co.     V.  95.  p.  754;  V.  98,  p.  1157. 

Sapulpa  (Okla.)  &  Interurban  Ry.     V.  95.  p.  751. 

Scranton  &  Binghamton  Ry.     V.  92,  p.  189.  1244;  V.  98,  p.  525.  840. 

Seattle  Snohomish  &  Everett  Ry.     V.  94,  p.  983. 

Sharon  (Mass.)  Canton  &  Norwood  Street  Ry.     V.  96.  p.  361. 

Shelburne  Falls  (Mass.)  &  Colrain  Street  Ry.     V.  92.  p.  189. 

Somerset  (Ky.)  Water,  Light  &  Traction  Co.     V.  92,  p.  323. 

South  Carolina  Light.  Power  &  Rys.  Co.    V.  98.  p.  156,  1708. 

Southern  Illinois  &  St.  Louis  Ry.     V.  98,  p.  388. 

Southern  Traction  Co.  (Bowling  Green.  Ky.).     V.  98,  p.  1394. 

Southern  Traction  Co.  ot  Illinois.     V.  95.  p.  1208;  V.  98.  p.  840.  913. 

Springfield  &  Central  Illinois  Traction  Co.     V.  96.  p.  1425. 

Springfield  (III.)  &  Jacksonville  Electric  Ry.      V.  94.  p.  1764. 

Springfield  (O.)  &  Washington  Ry.     V.  93,  p.  1.535.  1601. 

Stockton  Terminal  &  Eastern  RR.     V.  96,  p.  1490. 

Sunbury  &  Susquehanna  Ry.     V.  95,  p.  49;  V.  97,  p.  1824. 

Syracuse  Watertown  &  St.  Lawrence  River  RR.      V.  94,  p.  983. 

Tampa  (Fla.)   &  Sulphur  Springs  Traction.     V.  93.  p.  287. 

Titusville  (Pa.)   Electric  Traction   Co.     V.  99,  p.  271. 

Toronto  Suburban   Ry.     V.  93,  p.  409,   1192. 

Trinidad  Electric  Co.,  Ltd.,  Port  of  Spain,  B.  W. 

Twin  City  &  Lake  Superior  Ry.     V.  90.  p.  237. 

Twin  Falls  (Idaho)   Ry.     V.  95,  p.  681.  1404. 

Twin  City  Light  &  Traction  Co.     V.  99,  p.  468. 

Tyler  City  (Tex.)  Light  &  Ry.     V.  97,  p.  445. 

United  Water,  Light  &  Traction  Co.  (Somerset.  Ky.).     V.  94.  p.  984. 

United  Service  Co..  Scranton,  Pa.     V.  91.  p.  407;    V.  93,  p.  797. 

Washington  Electric  Ry.     V.  96,  p.  555. 

Washington   (D.   C.)    Interurban   Ry.     V.  98,  p.   1921. 

Washington  &  Great  Falls  Ry.  &  Power  Co.     V.  96.  p.  439. 

Washington  Westminster  &  Gettvsburg  RR.      V.  95.  p.  177 

Willapa  Electric  Co.     V.  97,  p.  1435. 
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Adamstown     &     MohnsvlUe     El.     Ry. — See 
United  Traction  (Reading) 111 

Akron  Bedford  &  Cleveland  RR. — See  North- 
ern Ohio  Traction  <Sc  Light  Co 5 

Akron  Wads  worth  &  Western  Ry. — See  North. 

Ohio  Tract.  &  Lt.  Co _. 5 

Alabama  City  Gadsden  &  Attalla  St.  Ry 52 

Alabama  Trac,  Lt.&  P. — See"Ry.&Ind."  Sec. 
Albany  <Sc  Hudson  RR  — See  Albany  Sou.RR.   59 
Albany  Ry. — See  United  Traction  (Albany)  ..      5 

Albany  Southern  RR -,    ..   59 

Albia  Interurban  Ry. — See  Southern  Iowa  Ry. 

&  Light  Co 6 

Altr.  Lt.  &  Power  Co. — See  All.  Sh.  Ry 116 

Algiers  (La.)  Ry.  &  Ltg.  Co 137 

Allegheny  &  Bellevue — See  Fed.  St  &  PI.  V.  .102 
Allegheny  Belle.  &  Per.  Ry. — See  United  Trac.  102 
Allegheny  Co.  Lt.  Co. — See  Duquesne  Lt.  Co. 103 

Alleirheny  <V  North  wpstein  .'^t .  _  .137 

Allegheny  St. — See  Federal  St.  &  Pleaa.  Val.  .102 
Allegheny  Traction — See  Con,s'd  Trac  System! 03 
Allegheny  Valley  Street  Ry. — See  West  Penn 

Trao .104 

AUentown  El.  L.  &  P. — See  Leh.  Val.  Tran...      6 

AUentowa  &  Reading  Traction  Co 6 

AUentown    &   Slatlngt'n — See    Lehigh    Valley 

Tran 6 

AUentown  Bridge  Co . — See  Lehigh  Val .  Tr .  Co .  6 
Alliance  Electric  Ry. — vSee  Stark  Elec.  RR...  8 
Alton  Granite  &  St.  L.  Trac.  Co. — See  East  St. 

Louis  &  Suburban  Co 49 

Alton  Jacksonville  &  Peoria.. 137 

Alton  Ry.  Gas  &  Elec.  Lt.— See  East  St.  Louis 

&  Suburban  Co_ .    49 

Alton  &   Northern  RR 137 

Alton  Ry.  &  HI. — See  E.  St.  Louis  4  Sub.  Co.  49 
Altoona    &   Logan    Valley    Electric   Ry. — See 

American   Rys.  Co    95 

Altoona  Northern  RR 137 

Amcricin  Cities  Co 83 

American  Railways  Co 94 

Amesbury  &  Hampton — See  N.  Ham.  Elec.Ry.  58 
Anacostia  &  Potomac  River  RR. — See  Wash. 

Ry.   <Sc   Electric 129 

Annapolis    Public    Utilities    Co. — See    Wash. 

Bait.  &  Annapolis 129 

Annlston  Electric  &  Gas  Co 8 

Ardmore  (Okla.)  Street  Ry 137 

Ardmore  St.  Ry. — See  Cons.  Trac.  of  Pltlsb..lo3 

Arkansas  Valley  Ry.  Light  &  Pow.  Co 109 

Arlington  Heights  Motor  Ry     125 

Asbury  Park   &  Sea  Girt  RR. — See  Atlantic 

Coast  Electric  Ry 8 

Ashaway  &  Westerly  Ry.  Co. — See  Norwich  & 

Westerly  Traction 01 
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Asheville  Electric  Co. — See  AsheviUe  Pow.  & 

Light  Co Ill 

AsheviUe  Power  &  Light  Co HI 

Ashland  (Wis.)  Light,  Power  &  Street  Ry. — 

See  Ironwood  &  Bessemer  Ry.  &  Lt.  Co —  61 

Ashtabula  Rapid  Transit 8 

Atchison  Ry.   Light   &   Power — See  Western 

Rys.  &  Lt.  Co 28 

Athens  Ry .  &  Electric  Co. — See  Cities  Serv.  Co  89 
Athol  &  Orange  St.  Ry. — See  Northern  Mass. 

Street  Ry 57 

Atlanta  &  Carolina  Ry 137 

Atlanta  Consol.  St.  RR. — See  Ga.  Ry.&Elec.   10 

Atlanta  G.  L.  Co. — See  Ga.  Ry.  &  Elec 10 

Atlanta  &  Macon  Ry 137 

Atlanta  Northern  Ry. — See  Ga.  Ry.  &  El.  Co.   10 

Atlanta  St.  RR. — .See  Ga.  Ry.  &  Elec.  Co 10 

Atlantic  Ave.  RR. — See  Bklyn.  Rapid  Tran.  18 
Atlantic  City  &  Ocean  City  Co. — See  Atlantic 

City  &  Shore  Co 10 

Atlantic  City  &  Ocean  City  RR. — See  Atlantic 

City  &  Ocean  City  Co 10 

Atlantic  City  &  Shore  Co 10 

Atlantic  City  &  Shore  RR. — See  Atlantic  City 

&  Shore  Co 10 

Atlantic  &  Suburban  Ry. — See  Atlantic  City  & 

Shore  Co 10 

Atlantic  Coast  Electric  Ry 8 

Atlantic  Shore  Line  Ry.—  See  Atl.  Shore  Ry..]16 

Atlantic  Shore  Ry__    .116 

Auburn  &  Northern  Elec.  RR. — See  Empire 

United    Rys 126 

Auburn  &  Syracuse  Electric  RR. 127 

Aug.   &  Aiken  Ry. — See  Augusta-AIken  Ry. 

&    Electric 10 

Augusta-Aiken  Ry.  &  Elec.  Co 10 

Augusta   (Me.)    Hallowell   &   Gardiner  RR.— 

See  Lewlston  Augusta  &  Waterv 106 

Augusta  (Ga.)  Ry.  &  Electric  Co.     See  Augusta 

Aiken  Ry.  &  Elec... 10 

Augusta     WInthrop     &     Gardiner     Ry. — See 

Lewlston  Augusta  &  WatervlUe  St.  Ry 106 

Aurora  Elgin  &  Chicago  (with  map) 30 

Austin  (Texas)  Street  Railway 11 

onden  &  St   L.  RR. — See  United  Rys.  Co 115 

'^ahia  Tramway,  Light  &  Power  Co 137 

Rakersfleld    Gas    &    Eleo.    Lt.    Co. — See  San 

Joaquin  Lt.  &  Pow.  Corp 11 

Bakersfleld  &  Kern  Eleo.  Ry. — See  San  Joaquin 

Lt.  &  Pow   Corp. 11 

Baltimore  &  Annapolis  Short  Line — See  Mary- 
land  Electric  Rys 12 

Baltimore  CatonsvlUe  &  Elllcotfs  MUls  Pass. 
RR.— See  United  Rys.  &  Elec.  Co 11 


Page. 

Baltimore  Halethorpe  &  Elkrldge  Ry 12 

Baltimore     &     Northern     Electric     Ry. — See 

United  Rys.  &  Electric  Co 11 

Baltimore  &  Ocean  City 129 

Bait.  Sparrows  Point  &  Chesapeake  Ry 12 

Baltimore  Term.  Co.— See  Wash.  Bait.  &  Ann. 130 
Baltimore  Traction — See  United  Rys.  &  Elec.   11 

Baltimore  &    Ocean   City 129 

Baltimore  A  Washington  Transit — See  Balt.& 

Ocean  City    Ry 129 

Ransjor  Power  Co. — .See  liangor  Ry.  &  El 12 

Bangor  Ry.  &  Electric  Co 12 

Barcelona  Traction,  Light  &  Power  Co 137 

Barre  &  Montpelier  Trac.  &  Pow. — See  Mont- 

pelier  &  Barre  Light  &  Power 12 

Bartlesville    (Okla.)     Interurban — See    Cities 

Service  Co 89 

Batavia  Traction  Co 22 

Bath  St.  Ry. — See  Lewlston  Aug.  &  Waterv..  106 

Baton  Rouge  Electric  Co 12 

Bay  Counties  Power  Co.— See  Pacific  Gas  & 

Electric  Co 117 

Bav  State  Strnel  Ry.  (with  mip) 15 

Beaumont  Trac.  Co. — See  Eastern  Tex.  Elec.   12 

Beaver  Valley  Traction— See  Phlla.  Co 103 

Bellaire  South  Western  Trac.  Co. — See  Wheel- 
ing Traction .      ..    .106 

Belt  Line  Ry.  Corp. — See  Third  Ave.  Ry 86 

Helton  <Sc  Temple  Trac.  Co. — SeeS.  W.  Tr.  Co.  127 
Ben  Avon  &  Emsworth  St.  Ry. — See  United 

Traction   102 

Benton  Harbor-St.  Joe  Ry.  &  Lighting 12 

Bergen  Turnpike  Co. — See  Public  Service  Ry.   76 
Berkeley  Elec.  Ltg. — See  Pacific  Gas  &  Elec. 117 

Berkshire  Street  Ry     .    -.  .- 79 

Berwick  &  Nescopeck  Street  Ry 137 

Beth.  <5c  Nazareth — See  Leh.  Val.  Transit 6 

Hf'  erly  &  Danvcr.'-- — .See  Bay  State  St.  Hy 15 

Blddeford  &  Saco  Railroad 13 

Big  Four  Elec.  Ry 137 

Blioxl  El.  Ry.  &  Power  Co. — See  Gultport  & 

Miss.  Coast  Tract.  Co 57 

Bingham  Central  Ry 137 

Binghamton  Lest.  &  Union — See  BIng.  Ry  ..   ]3 

Blnghamion  Railway  Co --    13 

Blrdsboro  St.  Ry. — See  United  Trac  (Reading)!  11 

Birmingham  Ensley  &  Bessemer  Ry. 13 

Birmingham  &  Gulf  Ry.  &  Navigation  Co. — 

See  B'ham-Tus.  Ry.  &  Utilities. 128 

Birmingham     KnoxvlUe     &    AUentown    Trac- 
tion—See PIttsb.  &  Birmingham  Tr _    102 

Birmingham    Railway    &    Electric — See    Blr 

mingham  Rv.  Lt.  &  Power 13 

Birmingham  Ry.  Lt.  &  Power        13 

Birmingham-Tuscaloosa  Ry.  &  Utll.  Sec.  Co. 128 
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BlnnlnKham-Tuscaloosa  Ry.  &  Utilities  Co. — 

See  B'ham-Tus.  Ky.  &  Util.  Secur.  Co 128 

Bleecker    Street    <5c    Fulton    Ferry    RR. — See 

New   York   Rys 84 

Bloomfleld  Street — See  Pittsburgh  Tr.  Systeml03 

Bloomlngton  Decatur  &  Champaign  RR 27 

BloomlngtoD  &  Normal  Ry.  El.  &  Heating  Co. 

— See  Bloom.  &  Norm.  Ry.  &  Lt 25 

Bloomlngton  &  Normal  Ry.  &  Lt.  Co 25 

Bloomlngton  Pontlao  &  JoUet  Elec.  Ry 62 

Bloonisburt;  Mlllville  &  Northern 137 

Blue  Grass  Trac.  Co. — See  Ky.  Trao.  &  Term.   66 

Blue  Hill  Street  Ry 24 

BluHton  Geneva  &  Cellna  Trac. — See  Marlon 

BluHton  &  Eastern  Trao 13 

Bogota  (Columbia)  City  Ry 137 

Boise  &  Intcrurban  Ry. — See  Idaho  Ry.,  Lt. 

&  Power  Co 13 

Boise  RR..  Ltd. — .See  Idaho  Ry.,  L.  &  P.  Co..  13 
Boise  Valley  Hy. — See  Idaho  Ry.,  Lt.  &  P. Co.    13 

Boston  &  Chelsea  RR... 17 

Boston  A  Ea.stern  RR 137 

Boston  Elevated  Ry 13 

Boston  Mil.  &  Brock. — See  Bay  State  St.  Ry..  15 
Bos.  &  Nor.  St.  Ry. — See  Bay  State  St.  Ry..    15 

Boston  &  Revere  Electnc 17 

Boston  Suburban  Electric  Companies 14 

Boston  &  Worcester  Electric  Companies 17 

Boston  &  Worcester  Street  Ry 17 

Boyerstown  &  Potts.  St.  Ry. — See  United  Tr  111 
Bralntree  &  Weymouth  St.  Ry. — See  So.  Shore 

&  Bost.  Street  Ry 15 

Bralntree  St.  Ry . — See  Old  Colony  St.  Ry_. .  15 
Brantford  &  Hamilton  Ry. — See  Dom.  P.  & 

Transm.Co 133 

Brantford  Street  Ry 137 

Brattleboro  Gas    Light  Co. — See    Twin   State 

Gas  <Sc  Electric  Co 17 

Brazilian  Traction,  Light  &  Power 13  ; 

Bridge  Operating  Co. — See  Bklyn.  R.  Tr.  Co..  18 
Bridgeport(Conn.)Trac. — See  Conn. Ry.&Lt.Co.78 
Bridgeton  Electric — See  Am.  Rys.  Co.  (Phlla.)   94 

Bridgeton  &  Mlllv.  Tr. — See  Am.  Rys.  Co 94 

Bridgewater  Whitman  &  Rockland  St.  Ry. — 

See  So.  Shore  &  Bost.  St.  Ry 15 

Bristol  County  St.  Ry. — See  Taunton  &  Paw- 
tucket  St.   Ry ..127 

Bristol  &  Plalnvllle  Tramway  (Conn.) 17 

Bristol    (Va.-Tenn.)    Traction   Co... 18 

British  Columbia  Electric  Ry 137 

Broad  Ripple  Traction 61 

B'way  &  7th  Ave.  RR. — See  New  York  Rys..  84 
Broadway  Surt.  RR. — See  B'y  &  7th  Ave.RR.  84 
Brockton  Bridgewater  &  Taunton  St.  Ry. — 

See  Old  Colony  St.  Ry 15 

Brockton   &   East  Bridgewater  St.   Ry. — See 

Old  Colony  St.  Ry 15 

Brockton  &  Plymouth  Street  Ry 106 

Brockton  Street  Ry. — See  Old  Colony  St.  Ry.    I  5 

Bronx  Traction  Co. — See  Third  Ave.  Ry 86 

Brooklyn  Bath  &  West  End  RR. — See  B.R.T.  18 
Brooklyn  &  Bright.  Beach — See  Bklyn.  R.  T.   18 

Brooklyn  Cable  Co. — See  Nassau  Electric 21 

Brooklyn  City   &   Newtown  RR. — See  Coney 

Island  &  Brooklyn 21' 

Brooklyn  City  RR. — See  Brooklyn  Rap.  Tran.  18 
Brooklyn  Crosstown  RR. — See  Brooklyn  Rap. 

Tran 18 

Brooklyn  Heights  RR. — See  Brooklyn  R.  T..   18 

Brooklyn  &  North  River  RR 137 

Brooklyn  Queens  County  &  Suburban  RR. — 

See  Brooklyn  Rapid  Transit 18 

Brooklyn  Rapid  Transit  (with  map) 18 

Brooklyn  Union  Elevated — See  N.  Y.  Consol- 
idated     21 

Brownsville  Avenue  Street  Ry. — See  Pitts.  & 

BIrm.  Traction  Co 102 

Brunswick  Terminal  &  Railway  Sec 137 

Brunswick  Trac— See  Public  Service  Ry I   76 

Brunswick    &    Yarmouth    Ry. — See   Lewlston 

Augusta  &  Waterville  Street  Ry 106 

Bryan  (Tex.)  «&  Central  Inter.  Ry 137 

Bryan  (Tex.)  &  College  Inter.  Ry 137 

liucks  County  Interurban  Ry 90 

Buffalo  Bellevue  &  Lancaster  Ry. — See  Inter- 
national Traction. .  24 

Buffalo  &  Depew  Ry. "   22 

Buffalo  Dunkirk  &  Western  RR. — See  Buffalo 

&  Lake  Erie  Traction  Co 22 

Buffalo  GardenvlUe     &     Ebenezer     Ry. — See 

Buffalo  Southern  Ry 22 

Buffalo  Genessee  &  Roch. — See  Buff.  &  Depew.  22 
Buffalo  Ham.&Aur.Ry. — See  Buff. South  Ry.  22 

Buffalo  &  Lackawanna  Traction  Co. .         22 

Buffalo  &  Lake  Erie  Traction  Co 22 

Buffalo  Lockport  &  Rochester  Ry 127 

Buffalo  &  Lockpori  St.  Ry. — See  Inter.  Trac"   24 
Buffalo  &  Niagara  Falls  Electric  Ry. — See  In- 
ternational Traction 24 

Buffalo  Ry. — See  International  Traction.  24 

Buffalo  Southern  Ry Z2 

Buffalo  Tonawanda  &  Niagara  Falls  Electric 

RR. — See  International  Traction 24 

Buffalo  Traction. — See  International  Traction  24 
Buffalo  &  Wllllamsvllle  Electric  Ry..  22 

Burlington  Eleo.  Lt.  &  Pow 75 

Burlington  County  Ry. — See  Burl.  Co.  Tran.   "   73 

Burlington  County  Transit  Co 73 

Burlington  (Vt.)  Traction.. "24 

Burlington  (Iowa)  Ry.  &  Light  Co II'   24 

Butte  Electric  Ry 24 

Cadlllao  Water  &  Light  Co  ..   ..  66 

alro  Eleo.  &  Trac. — See  Cairo  Ry.  &  Light'  28 
Cairo  Ry.  &,  Lt.  Co. — See  Western  Ryg.  &,  Lt'  28 
Cairo  &  St.  Louis  Ry. — See  Western  Rys  &  Lt.  28 

Calais  (Me.)  Street  Railway ..  24 

California   Central    Gas    &    Electric   Co. — See 

Pacific  Gas  <Sc  Electric  Corporation 117 

California  Gaa   &   Electric  Corporation. — See 

Paclflc  Gas  &  Electric  Co 117 

California  Midland  \i\i .  1.^7 

California  Paclflc  Ry. — See  Pac.  Elec.  Ry.  ""  67 
California  Ry. — See  San  Fran.-Oak.  Term.  Ry.  91 

California  Ry.  &  Power 119 

California  Street  Cable 119 

Calumet  Elec.  St.  Ry. — SeeCal.  &  So.  Chlo  "   31 

Calumet  &  South  Chicago  Ry I  3i 

Caniagucy  (Cuba)  Co.,  Ltd 1.137 

Camden    Gloucester    &    Woodbury   Ry 77 

Camden  Horse  RR. — See  Camden  de  Suburban  77 
Camden  Inter  Slate  Ry. —  Sie  Ohio  Val. Elec. Ry  06 
Camden  &  Suburban  Ry. — See  Pub.  Serv.Cor.   76 
Canadian   Lt.    &  Pow. — See  Montreal  Tram- 
ways  ft   Pow. 134 

Canal  A  Claiborne  RR. — See  N.  O.  Ry.  &  Lt  '"  82 
Cauarsie  UR.  Co. — See  N.Y.  Consol.  RR...   21 

CuuKiti  AKron   Cons.   Ry... 6 

Can  ion  Akron  lly. — SceCan.-Akr.  Cons.  Ry  "  6 
Canton  Masslllon   Electric   Ry. — See   Canton- 

AUron  Cons  Ry .  B 

Canion-Ncw    Philadelphia   Ry. — See  cVnto'n- 

Akron  Cons    Ry 8 

Cape  Mretoii  Electric  Co. .'.1.1. 135 

Cape  May  Del  hay  4  Scwell's  Point  Elec.'Ryr  24 
I  (ipliol  Traction,  ..  129 
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Carbondale  Ry. — See  Scranton  Ry 95 

Carbon  Street  Rv. — See  Carbon  Transit  Co 70 

Carbon  Transit  Co 70 

Carolina  Power  A  Light  Co 109 

Cass  Ave.  &  Fair  Gr  Ry.— See  United  Rys  Co.  115 

Cas-svlUe  &  Western 137 

Catharine&  Balnbridge  Sts.Ry. — See  bn.Trao.  97 

Catsklll  (N.  Y.)  Traction 137 

Cayuga  Lake  Electric  Ry  — See  Ithaca  St.  Ry.    61 
Cedar  Rapids  &  Iowa  City  Ry.  <5c   Light  Co. — 

See  Iowa  Ry.  &  Light  Co 25 

Cedar      Rapids      &      Marlon    City    Ry. — See 

United  Light  &  Railways 56 

Central  Arkansas  Ry.  &  Light  Corp. — See 

Federal  Light  &  Traction  Co.. 87 

Central    California    Electric    Co. — See  Pacific 

Gas  &  Elec.  Co 117 

Central  California  Traction  Co 126 

Central  Cro.sstown  RR. — See  New  York  Rys.-   84 
Central  Electric  Co. — see  oomerset  Union    & 

Middlesex  Lighting  Co 75 

Central  Elec.  Ry. — See  Sac.  Elec.  G.  &  Ry  ...117 
Central  Elec.  Ry.  (Kan.) — See  K.  C.  Ry.  &  Lt.   62 

Central  Georgia  Power  Co 69 

Central  Illinois  Public  Service  Co 70 

Central  Kentucky  Traction  Co. — See  Kentucky 

Trac.  &  Term.  Co 66 

Central  Lighting  Co 30 

Centra)  Market  St. Ry. — SeeColumbu,sTrac.Co.  40 
Central  Mississippi  Valley  Electric  Properties.   63 

Central  New  York  Southern  RR.  Corp 61 

Central  Park  North  &  East  River  RR. — See 

Belt  Line  Ry.  Corp 86 

Central  Passencer  Ry . — See  Central  Traction.  .  103 
Central  Pennsylvania  Traction  Co. — See  Har- 

risburg    Rys 58 

Central  Ry. — See  United  Railway    &  Electric.   1 1 

Central  Ry. — See  Peoria  Ry 27 

Central  Traction. — See  Consol.  Trac    System.  103 

Centre  &  Clearfield  Street  Ry 137 

Chambersburg  &  Gettysburg  Elec.  Ry 25 

Chambersb.  Greencastle  &  Waynesb.  St.  Ry-.130 
Charleston  City  Ry. — See  Charleston  Consoli- 
dated Railway  Gas  &  Electric 30 

Charleston  Consolidated  Ry.  Gas  &  Electric — 

See  Charleston  Cons.  Ry.  &  Ltg.  Co 30 

Charleston  Consol.   Ry.   &  Lighting  Co. 30 

Charleston-Isle  of  Palms  Traction 30 

Charlotte  Elec.  Ry. 30 

Charlotte  Electric  Ry.  Light  &  Power  Co. — 

See  Charlotte  Elec.  Ry... 30 

Chattanooga  Elec.  Ry. — See  Chatt.  Ry.  &  Lt.   73 
Chattanooga  Rys.  Co  — See  Chatt.  Ry.  &  Lt..   73 

Chattanooga  Railway  &  Light 73 

Chautauoua  Traction  Co 62 

Cheyboygan  El.  Lt.  &  Pow.  Co 137 

Chester  Darby&  Phlla. — See  Wll.&ChesterTrac  98 
Chester  &  Media  Elec.  Ry.  Ry. — See  Wll.  & 

Chester  Traction 98 

Chester  &  Philadelphia  Ry 97 

Chester  Street  Ry. — See  Wll.  &  Ches.  Trac...  98 
Chester  Traction — See  Wllm.  &  Ohes.  Trao.  Co.  98 

Cheyenne  (Wyo.)   Electric  Ry 137 

(Dhlo.  Bloom.  &  Decatur  Ry. — See  Bloomlngton 

Deo.  &  Champaign 27 

Chicago  City  &  Connecting  Rys 31 

Chicago  City  Ry 31 

Chicago  Cons.  Traction. — See  Chicago  Rys 32 

Chicago  &  Desplalnes  Val. — See  Am.  Rys.  Co.   94 

Chicago  Elevated  Railways  (with  map) 34 

Chicago  Fox  Lake  &  Lake  Geneva 137 

Chicago  &  Interurban  Traction 32 

Chicago  &  Jollet  Elec.RR. — See  Am.  Rys.  Co.   95 
Chicago  Junction  RR. — See  So.  Side  Elev.  RR.  36 

Chicago  Lake  Shore  &  South  Bend  Ry 70 

Chicago  &  Milwaukee  Electric 32 

Chicago  &  Oak  Park  Elevated  Ry. 36 

Chicago  Ottawa  &  Peoria   Ry 28 

Chicago  Railways  Co.  (with  map) 32 

Chicago  South  Bend  &  Northern  Indiana  Ry.l25 
Clilcag-o  Union  Traetlon — See  Chic.  Rys.  Cu__    32 

Chicago  &  West  Towns  Ry 34 

Chicago    &  Western — See  Chlo.  City   &  Con- 
necting Rys. ---    -   31 

Chippewa  Vall.  Ry.  Lt.  &  Pow. — See  Wiscon- 
sin-Minn. Lt.  &  Pow.  Co 64 

Choctaw  Railway  &  Lighting  Co ,    69 

Christiana  &  Coatesvllle  St.  Ry. — See  Lancas- 
ter Railway  &  Light  Co 65 

Christopher  A  Tenth  Ss."  RR. — See  N.  Y.  Rys.   84 

(Cincinnati  &  Columbus  Traction  co 36 

Cincinnati  Covington    &    Erlanger. — See   Cin- 
cinnati Newport  &  Covington ..    42 

Cincinnati  Dayton  &  Toledo  Traction  Co 41 

Cincinnati  Georgetown  &  Portsmouth  RR 36 

CIn.  &  Ham.  Tract.  Co  — See  Ohio  Tract.  Co      37 
Cincinnati  Laurenceburg  &  Aur.  Elec.  St   RR.  36 

Cincinnati  Mllford  &  Loveland  Traction 36 

Cincinnati  Newport  &  Covington  Lt.&Tr.Co  .    42 
Cincinnati  Street  Ry. — See   Cincinnati  Trac   .   37 

Cincinnati  Traction  Co  -    .    37 

Cincinnati  &  Westwood  RR. — See  Ind.  &  Cin. 

Trac. Co ., 61 

Circuit  Terminal  Hy ]37 

Cities  Service  Co 87 

Citizens'  Electric  Co. — See  Somerset  Union  & 

Middlesex  Lighting  Co 75 

Citizens'  Elec.  Light,  Heat  &  Power 75 

Citizens'  Electric  Railway  Light  &,  Power  Co. 

See  Mansfield  Railway  Light  &  Power  Co  .   38 
Citizens'  El.  St.  Ry. — See  New  Hamp.  El.  Rys.   58 

Citizens  Lt.  &  Transit  (Pine  Bluff) 137 

Citizens'  Pass.  Ry. — See  Harrlsburg  Rys 58 

Citizens  Pass.  Ry.,  Norrlstown. — See  Schuyl- 

Val.  Trac m 

Citizens'  Pass.  Ry    (Phlla.) — See  Union  Trac     97 
Citizens'   Ry.  &   Lt.  Co. — See  Trl-City   Ry. 

&  LIghtCo ..   56 

Citizens'  Street  Ry.  (Indianapolis,  Ind.) — See 

Indianapolis  Street  Ry 60 

Citizens'  Street  RR. — See  Memphis  Street  Ry     70 
Citizens'  Street   Railway   (Muncle,  Ind.) — See 

Union  Traction  of  Indiana 8 

Citizens'  Traction. — See  Consol.  Trac.  Svstem.  103 

CUIrens  Traction  Co..  Oil  City 92 

City  Electric  Co.  of  Vincennes 112 

City   Electric  Ry.   (Port   Huron,  Mich.) — See 

Detroit  &  Port  Huron  Shore  Line..  46 

City    Electric    Ry.    (Rome,    Ga.) — See    Rome 

Rv    &  Light  Co- 115 

City  &  Elm  Grove  RR.  Co. — See  West  Virginia 

Traction  &  Electric  Co 112 

City  Light  &  Trac.  Co.   (Sedalla,  Mo.). — See 

Cities  Service  (^o go 

City  Hallway  (Dayton.  Ohio) "43 

City  Ry.  of  Los  Aug.— See  Los  An g.  Ry.  Co..     68 
City  <5c  Suburban. — See    United    Hallways    & 

Electric  Co  of  Baltimore .  11 

City  &  SuburbanRy. — SeePort.Ry..i,t.&  Pow  107 
City  &  Suburban  Ry. — See  Wash.  Ry.&  Elec.129 

ritv  Island  Uy.  (N.  Y  .) 137 

Clalrton  Street  Ry 103 

Claremont  (N.  11.)  Ry.  &  Ltg.  Co.— See  Eastl 

I'ower  &  Light  Corporation .        112 

Cleveland    Berea    Klyrla   &   Oberlln    Ry. — See 
Clevelaii.i  Soinliwestern  &  Columbus 38 


Paoe. 
Cleveland    &   Chagrin   Falls    Ry. — See   Cleve. 

Youngstown  &  Eastern 38 

Cleveland  <Sc  Eastern  Traction. 38 

Cleveland  Electric  Ry. — See  Cleveland  Ry 37 

Cleveland  Elyrla  4  Western. — See  Cleveland 

Southwestern  &  Columbus  Ry 38 

Cleve.  &  Erie  Ry.  Co 52 

Cleveland  Interurban  RR 137 

Cleveland  Palnesvllle  i  Ashtabula  RR. 38 

Cleve.  Palnesvllle  &  Eastern  RR 38 

Cleveland  Railway  Company 37 

Cleveland  &  Southwestern    Traction  Co. — See 

Cleve.  Southwest  &  Col.  Ry 38 

Cleveland  Southwestern  &  Columbus  Ry 38 

Cleveland  Underground  Rap.  Tran.  Co 137 

Cleveland  &  Youngstown  RR 137 

Cleveland  Youngstown  &  Eastern  Ry 38 

Clinton  Street  Rv 39 

Coal  Belt  Electric  Railway  Co 69 

Coal  Castle  Electric  Ry. — See  E.  Penn.  Rys.. 109 

Coast  Counties  Gas  &  Elec.  Co 122 

Coast  Counties  Light  &  Power  Co. — See  Coast 

Counties  Gas  &  Elec 122 

Coast  Valley  Gas  &  Elec.  Co. — See  The  RRs. 

&  Pow.  Devel.  Co 121 

Coeur  d'Alene  &  Spokane  Ry. — See  Spokane 

&  Inland  Empire  Ry 125 

Cohoes  Ry. — See  United  Traction  Co 5 

Colorado  Springs  &  Interurban  Ry 39 

Colorado  Springs  Light,  Heat  &  Power  Co. — 

See  United  Gas  &  Electric 87 

Colorado  Springs  Rapid    Transit. — See    Colo- 
rado Springs  <t  Interurban 39 

Columbia  (S.  C.)  Elec.  St.  Ry.  Light  &  Power. 

See  Columbia  Ry.,  Gas  &  Electric 89 

Columbia  Ry. — See  Wash.  Ry.  &  Elec.  Co.. .129 

Columbia  (S.  C.)  Ry.,  Gas  &  Electric  Co 39 

Columbus  Buckeye  Lake  &  Newark  Traction. 

— See  Columbus  Newark  &  Zanesvllle 41 

Columbus  Delaware  <t  Marlon  Elec.  RR 41 

Columbus  Delaware  &  Marlon  Ry 41 

Columbus  Edison  Co. — See  Col.  Ry.,  P.  &  Lt. 

Co 40 

Columbus  (Ga.)  Electric  Co 39 

Columbus  Grove  City  &  Southwestern  Ry. — 

See  Indiana  Columbus  &  Eastern .. 40 

Columbus  Interurban  Terminal  Co 40 

Columbus  Kenton  &  Toledo  Traction 137 

Columbus  Light,  Heat  &  Power  Co 40 

Columbus  London  &,  Springfield  Ry. — See  In- 
diana Columbus  &  Eastern 40 

Columbus  Magnetic  Springs  &  Northern  Ry 43 

Columbus  Marlon  &  Bucyrus  Ry.  Co 42 

Columbus  Mt.  Vernon  &  Mansfield  Tract. — See 

Columb.  New  Albany  &,  Johnstown  Tract 42 

Columbus  New  Albany  &  Johnstown  Trac.  (io.   42 

Columbus  Newark  &  Zanesvllle  Electric  Ry 41 

Columbus  &  Ninth  Ave.  RR. — See  N.Y.  Rys.  83 
Columbus  Northern  Ry.,  Power  &  Equipment.   41 

Columbus  Power  Co 39 

Columbus  (Ga.)  RR. — See  Columbus  Elec.  Co.  39 
Columbus   Ry. — See  Colum.  Ry.,  P.  &  Lt.Co    40 

Columbus  Ry.  &  Light 40 

Columbus  Railway.  Power  &  Light  Co 40 

ColumbusTractlonCo.— See  Col.  Ry.  &  Lt.Co.  40 

Columbus  Urbana  &  Western  Ry 137 

(Commonwealth  Avenue  Street  Ry. — See  Mid- 
dlesex &  Boston  Street  Ry 14 

Commonwealth  Pow.,  Ry.  &  Lt.  Co 53 

Commonwealth    Power    Co. — See   Consumers' 

Power  Co 54 

Compton  Heights  Union  Depot  &  Merchants' 
Terminal  Ry. — See  United  Railways  Sy8temll5 

Concord  Maynard  &  Hudson  Street  Ry 57 

Concord  Street  Ry 42 

Coney  Island  &  Brooklyn  RR 22 

Coney  Island  &  Gravesend. — See  Bklyn.  R.  T.  18 
(Conestoga  Traction. — See  Lan.  C!o.  Ry.  &  Lt.    65 

Oonnectlout  Company 77 

Conn  ctlcut  Ry.  &  Ltg 78 

Connecticut  Valley  Street  Railway 57 

ConnellsvlUe  Suburban  Street  Ry. — See  West 

Penn    Railways  Co 104 

Conshohocken  Ry. — See  Schuylkill  Valley 112 

(Consolidated  Gas  Co.  of  Pittsburgh 104 

Consolidated  Railway  Co. — See  Conn.  C'o 7  7 

Consolidated  Railways    Light    &    Power    Co. 

(Wilmington.  N.  C.) 131 

Consolidated  Railway  &  Power  Co. — See  Utan 

I  ight  &   Railway 116 

Cons.  Secur.  &  Inv.  Co. — See  Den.  Tram.  Co..  44 

Consolidated  Traction  of  New  Jersey 75 

Consolidated  Traction  of  Pittsburgh,  Pa 102 

Consumers'  Elec.  Lt.   &  Power  Co.   (New  Or- 
leans).— See  United  Gas  &  Electric  Corp 88 

Consumers'  Power  Co 64 

Continental  Passenger  Ry. — See  Union  Trac    97 

Corning  &  Painted  Post  Street  Ry     42 

Corpus  Christi  Street  RR.  &  Int.  Ry 137 

Corrlgan  Cons.  St.  Hy. — See    K.  C.  St.  Ry.    & 

Light 62 

Cortland  County  Traction 42 

County    Traction    Co.    (Chicago) — See   Ohlc. 

&  West  Towns  Ry 34 

Creston  Winterset  &  Des  Moines 137 

Crosstown  St.  Ry.  (Buffalo) — See  Inter.  Trac.  24 
Crosstown  St. — See  Columbus  Ry.  &  Lt.  Co..   40 

Cumberland  County  Power  &  Lt.  Co 106 

Cumberland    &    Westernport    Elec.    Co. — See 
Cities  Service  Co 89 

Dallas  Electric  Corporation  — 42 
alias  South.  Trac.  Co. — See  Southern  Trac.  42 

Danbury  (Conn.)  &  Bethel  Street  Ry 43 

Danville  Champaign  &  Decatur  Ry.  &  Lt.  Co.  25 

Danville  &  East.  111.  Hy 18 

Danville  &  Northern — See  Danv.  St.  Ry.&Lt.  27 

Danville  &  Southeastern  Ry 28 

Danville  (111.)  Street  Ry.  &  Light 27 

Danville  (Va.)  Traction  &  Power  Co 137 

Danville  Urbana  &,  Champaign  Ry 27 

Darby  Media  &  Chester  Hy.— See  Phlla. Rap.Tr.  96 
Darby  &  Yeadon  St.  Ry.— See  Phlla.  R.  T...   97 

Dayton  Covington  &  PIqua  Traction. 43 

Dayton  &  Northern  Traction  Co. — See  Indiana 

Columbus  &  Eastern 40 

Dayton  (O.)  Power  &  Light  Co 137 

Dayton  &  Soldiers'  Home  RR. — See  City  Ry.  43 
Dayton  Springfield  &  Urbana  Elec.  Ry. — See 

Ind.  Col.   &  East - 40 

Dayton  Springfield  &  Xenia  Southern 43 

Dayton  (O.)  Street  Ry.     See  City  Ry 43 

Dayton  Traction — See  CIn. Day.  &  Tol.  Trao. Co  41 

Dayton  &  Troy  Electric 43 

Dayton  &  West.  Trac. — See  Ind.  Col.  &  East.  41 
Decatur  Gas  &  Elec. — See  Decatur  Ry.  &  Lt.   27 

Decatur  Railway  <Sc  Light  Co 37 

Decatur  Trac.  &  Elec. — See  Decatur  Ry.  &  Lt,   27 

Dedham  (Mass.)  &  Franklin  St.  Hy 137 

De  Kalb-Sycamore  Elec. — See  Union  Ry.  Gas 

&,  Elec 53 

De  Kalb  Sycamore  &  Interurban  Trac. — See 

Union  Hy.  Gas  &  Elec 63 

Delta  Light  &  Traction  Co. ..137 

Delawtu-e  County  &  Philadelphia  Elect.  Ry...  9S 
Demerara  El.  Co.,  Ltd..  Halifax 137 
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Dealson  &  Sherman  Ry. — See  Texas  Trac.  Co.  43 
Denver  City  Tramway — See  Denv.  Tram.  Co..  44 
Oenver  Consol.  Tram. — See  Denver  Tram.  Co.  44 

Denver  &  Inter-Mountaln 44 

Denver  &  Northwestern  Ry 44 

Denver  Realty  Co. — See  Denver  Tram.  Co 44 

Denver  Tramway  Co 44 

Denver  Tramway  Pow.  Co. — See  Uen.Cy.Tram  44 
Denver  Tramway  Terminals  Co. — See  Denver 

Tramway  Co 44 

Des  Moines  &  Central  Iowa  Electric  Co 28 

Des  Moines  City  Ry 44 

Des  Moines  St.  RR.— See  Des  M.  City  Ry 44 

Dee  Moines  Suburban  Ry. — See  Des  M.  City.  44 
Detroit  Electric  Ry. — See  Detroit  United  Ry.   4  6 

Detroit  &  Flint — See  Detroit  United  Ry 46 

Detroit  Fort   Wayne   &   Belle   Isle   Ry. — See 

Detroit  United  Ry 46 

Detroit  Jackson  &  Chicago 46 

Detroit   &   Lake  St.   Clair  Ry. — See   Det.    & 

Port  Huron  Shore  Line  Ry 46 

Detroit  Lansing  &  Grand  Rapids  Elec.  Ry 137 

Detroit  Monroe  &  Tol.  Short  Line  Ry...  46 
Detroit  &  Northw. — See  Detroit  United  Ry..  46 
Detroit  &   Pontlac  Ry. — See  Detroit   United 

Ry 46 

Detroit  &  Port  Huron  Shore  Line  (with  map) ..   46 

Detroit  Ry. — See  Detroit  Electric  Ry 46 

Detroit  Rochester  Romeo  &  Lake  Orion — See 

Detroit  &  Flint  Ry 46 

Detroit  United  Ry.  (with  map) 44 

Detroit  Ypsilantl  Ann  Arbor  &  Jackson  Ry. — 

See  Det.  Jackson  &  Chicago  Ry 46 

Dlghton  Somerset   &  Swansea  St.   Ry. — See 

Globe  St.  Ry 15 

Dixon  Rock  Falls  &  Southwestern  Ry 137 

Dominion  Power  &  Trans.  Co 133 

Dominion  Trac.  &  Lighting  Co..  Ltd 137 

Dover  Gas  Light  Co. — See  Twin  State  Gas  & 

Electric   Co 17 

Dover  Somersworth    &   Rochester — See  New 

Hampshire  Traction  Co 58 

Doylestown  &  Willow  Grove  Ry. — See  Phila- 
delphia Rapid  Transit  Co. 97 

D.  D.  E.  B'dway  &  Bat. — See  Third  Ave.  Sys     86 

Du  Bois  Electric  &  Traction  Co 47 

Duluth  St.  Ry. — See  Duluth  Superior  Tract..   47 

Duluth-Superlor  Traction 47 

Dunkirk  &  Fredonla  RR. — See  Buffalo  &  Lake 

Erie  Traction  Co    22 

Dunnville  Wellandport  &  Beamsv.  El.  Ry 137 

Duquesne  Light  Co 103 

Duquesne  Traction. — See  Consol.  Traction..  103 

East  Cleveland  Ry. — See  Cleveland  Ry 37 
astern  New  York  RR   137 

EMtem  Pennsylvania  Rys.  Co.  (with  map)    ..109 

Eastern  Power  &  Light  Corporation 111 

Eastern  Texas  Electric  Co 12 

Eastern  Texas  Traction  Co 137 

Eastern  Wisconsin  Ry.  &  Light  Co 50 

East  Jersey  St. Ry.— See  Public  Service  Ry...   76 

East  LI veroool  Trac.  &  Light  Go 47 

East  McKeesport  St.  Ry. — See  United  Trac.  102 

East    Middlesex    Street    Ry.. 17 

East  Newark  Gas  Light 75 

East  Reading  Elec.  Ry. — See  Reading  Tract     111 

East  St.  Louis  &  Suburban  Co.  (with  map) 49 

East  Shore  &  Suburban  Ry. — See  San  Fran.- 

Oakland  Terminal  Rys 91 

East  Side  Elec.  Ry. — See  Kan.  City  Ry.  &  Lt.  63 
East  SideTraction  Co. — See  N.  Y.  State  Rys.113 
Easton    Consolidated    Electric. — See    Lehigh 

Valley  Transit  Co 6 

Easton  Palmer  &  Bethlehem  Elec.  Ry. — See 

Easton  Consolidated  Electric 6 

Easton  &  South  Beth  Trans.  Co. — See  Easton 

Consol .  Elec.  Co 6 

Edison   Electric  of  New  Orleans — See  N.  O. 

Railway  &  Light  Co 82 

Eighth  Ave.  RR. — See  New  York  Rys 84 

Electric  City  Ry. — See  Tnternat.  iTac.  Co 24 

Electric  Properties  Co.  (N.  Y) 137 

ElectrlcTractIon(Phlla,Pa.) — See  Un.  Trac.  97 
Elgin  Aurora  &  Southern  Traction — See  Au- 
rora Elgin  cSc  Chicago 30 

Elizabeth    Plalnfleld    &    Central    Jersey — See 

United  Street  Ry 77 

Elizabeth   &  Rarltan   River  Street  Ry. — See 

United  Street  Ry 76 

Elizabeth   &  Trenton  RR 74 

Ellzabethtown  &,  Florin  Street  Ry 65 

Blmlra  Corning  &  Waverly  Ry 137 

Elmira  Water,  Light  &   RR 49 

El  Paso  Electric  Co. 49 

El  Reno  Interurban  Ry. — See  Oklahoma  Ry..  92 
Elwood  Elect. — See  Union  Tract,  of  Ind  .  8 

Eiyrla   Grafton    &   Southern — See   Cleveland 

South  Western  &  Columbus  Ry .      38 

Elyrla  &  Oberlln — See  Clev.  S.  W.  &  Col...  38 
Empire  Pass.  Ry. — See  Union  Trac.  System..   97 

Empire  United  Railways,  Inc.. 126 

Enhrat*   &   Adamstown   Rv .      65 

Ephrata  &  Lebanon  Street  Ry 137 

Erie  Camb.  Union  &  Corry  Ry 137 

Erie  &  Central  Pennsylvania  Ry 137 

Erie  Electric  Motor  Co. — See  Buffalo  &  Lake 

Erie  Traction  Co 22 

Erie  Rapid  Transit  Co. — See  Buffalo  &  Lake 

Erie  Traction  Co..  _  22 

Erie  Traction — See  North  West  Penn  Ry.         70 

Escanaba  (Mich.)  Traction  Co 49 

Essex  &  Hudson  Gas  Co 75 

Evanston  Ry .     34 

EvansvUie  &  East.  Elec.  Ry. — See  Evansvllle 

Rys.Co. 50 

Evansvllle  Elec.  Ry. — See  Union  Ry.,  G.&  E.  53 
Evansv.  Hend.  &  Owensboro. — See  Evans- 
vllle Rys .  __     50 

Evansvllle  Light  Co, — See  Union  Ry.,G.&  E..  53 
Evansvllle  &  Mt.  Ver.  Elec.  Ry. — See  Evans 

vllle  Rys.  Co.. 50 

Evansvllle    &    Princeton    Traction    Co. — See 

Union  Ry.,  Gas  &  Electric 53 

Evansvllle  Pub.   Serv.   Co. — See  Union   Ry., 

Gas  &  Electric. 53 

Rvansvllle  Rallwavs  Co ...  50 

Evansvllle  &  Southern  Indiana  Traction  Co. — 

See  Union  Ry.,  Gas  &  Electric. 53 

Evansvllle  Suburban  &  Newburgh  Ry _.   50 

Evansvllle  Term.  Ry. — Sec  Evansvllle  Rvs.Co.  50 
Everett  Ry.  &  Electric  Co. — See  Puget  Sound 

Tract..  Light  &  Power 123 

Everett  Ry.,  Light  &  Water  Co. — See  Puget 

Sound  Tract.,  Light  &  Power 123 

Everett  Water  Co. — See  Puget  Sound  Tract., 

Light  &  Power 123 

pair  Haven  &  WestvUle  RR. — See  Conn  Co.  77 
*  alrmont  &  Clarksburg  Trac.  Co. — See  Monon 

gahela  Valley  Traction 50 

Fairmont      &      Mannlngton      Traction. — See 

Monongahela  Valley  Traction 50 

Falrmount  Park  &  Haddington  Pas      Ry.— 

See  Hestonvllle  Mantua  &  Falrmount 97 

rairmount  Park  Transportation  Co_.  96 
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Farpo  &  Moorehead  Street  Ry.  Co 50 

Parmlngton  Street  Ry. — See  Coan.  Co 77 

Fayetteville  (N.  C.)  Light  &  Power  Co 137 

Federal  Light  &  Traction  Co 87 

Federal  Street    &   PleMant  Valley   Ry. — See 

United  Traction  System,  Pittsburgh. 102 

Felicity  &  Bethel  RR. — See  Cln.  Georgetown 

&  Portsmouth 36 

Ferries  &  Cliff  House  Ry. — See  United  RR.  of 

San  Francisco 121 

FIndlay  Street  Ry. — See  Toledo  Bowling  Green 

&  Southern  Traction 128 

FIshklil  Electric  Ry     50 

FItchburg  &  Leominster  Street  Ry 50 

Flushing  &  College  Point  Elec.  Ry. — See  N.  Y. 

&  Queens  Co 67 

Fonda   Johnstown   &    Gloversville   RR. — See 

"Railroad  and  Industrial"  Section. 
Fond  du  Lae  &  Oshkosh  Elec.  Ry. — See  East- 
ern Wisconsin  Ry.  &  Light  Co 50 

Fond  du  Lac  St.  Ry.  &  Light. — See  Eastern 

Wisconsin  Ry.  &  Light  Co 50 

Forest  City  Street  Ry. — See  Cleveland  Ry 37 

Fort  Dodge  Des  Moines  &  Southern  RR. — See 

"Railroad  and  Industrial"  Section. 

Ft.  George  &  Eleventh  Ave.RR. — See  N.Y.Rys  84 
Fort  Pitt  Traction— See  Consol.  Trac.  (Pitts.)  .103 

Fort  Scott  Gas  &  Electric  Co 51 

Ft.  Scott  &  Nev.  Lt.,  Ht.,  W.  &  P.  Co. 137 

Fort  Smith  Light  &  Traction  Co-._ 51 

Ft.  Wayne  Bluffton  &  Marion  Traction  Co. — 

See  Ft.  Wayne  &  Nor.  Ind.  Trac 51 

Ft.  Wayne  &  Northern  Indiana  Traction 51 

Port  Wayne  &  Northwestern  Ry 137 

Fort  Wayne  &  Springfield  Ry.  Co 43 

Fort   Wayne   Traction   Co. — See   Ft.   Wayne 

&  Northern  Indiana  Traction  Co 51 

Fort  Wayne  Van  Wert  &.  Lima  Trac.  Co 41 

Ft.  Wayne  &  Wabash  Valley  Trac.  Co. — See 

Ft.  Wayne  &  Northern  Indiana  Traction 51 

Fort  Worth  Southern  Trac. — See  Nor.  Tex.  El.  51 
Forty-second    Street    &    Grand   Street    Ferry 

RR. — See  New  York  Rys 84 

Forty-second  St.  Manhatv.  &  St. Nicholas  Ave. 

Ry. — See  Third  Avenue  System 86 

Fraralngham    Southboro    &    Marlboro   Street 

Ry. — See  Boston  &,  Worcester  Str.  Ry 17 

Framlngham  Union  Street  Ry. — See  Boston  &, 

Worcester  Street  Ry 17 

Frankford  &  Southwark  Passenger  Ry. — See 

Union  Traction  System 97 

Frankford  Tacony  &  Holmesburg  Ry 99 

Frederick  Gas  &  El.  Co. — See  Hag.  &  Fred.RR  58 
Frederick     &     Mlddletown  RR. — See  Hagers- 

town  &  Frederick  RR 58 

Frederick  RR. — See  Hagerst.  &  Fred.  RR 58 

Freeport  Railway  &  Light  Co 51 

Freeport  Ry..  Light  &  Power  Co. — See  Free- 

porx  Ry.  &  Light  Co 51 

Fresno  City  Ry. — See  Fresno  Traction  Co 52 

Fresno  Hanford  &  Summit  Lake  Inter 137 

Fresno  Traction  Co 52 

Fresno  Gas  &  Electric  Light  Co. — See  Pacific 

Gas  &  Electric  Co... 117 

Front  &  5th  St.  Ry. — See  Unlt.Trac. (Reading)  ill 

Frontier  Elec.  Ry. — See  Internat.  Trac.  Co..  24 
Frostburg  Eckhardt  &  Cumberland  Elec.  Ry. 

— See  Cumberland  &  Westernport 89 

Fulton  Elevated — See  Brooklyn  Rap.  Tran 18 

Gainesville  Railway  &  Power 52 
alesburg    Electric    Motor    &    Power — See 

Galesburg  Gas  &  El.  Co. — SeeGales.Ry.&Lt.  Co  28 

Galesburg  &  Kewanee  Electric  Ry 63 

Galesburg  Railway,  Lighting  &  Power  Co 30 

Galesburg  Ry.  &  Light  Co _ 28 

Galveston  Elec.  Co. — See  Galv.-Hous.  El.  Co.  52 

Galveston-Houston  Electric  Co 52 

Galveston-Houston  Elec.  Ry. — See  Galveston- 
Houston  Elec.  Co 52 

Gardner  Westminster  &  Fitchburg  St.  Ry. — 

See  Northern  Massachusetts  Street  Ry 57 

Gary  Connect.  Rys. — See  Gary  &  Interur.RR.  52 

Gary  &  Interurban  RR 52 

Gary  &  Interurban  Ry. — See  Gary  &  Int.  RR.  52 

Gas  &  Electric  Co.  of  Bergen  County _  76 

Gas  Light  Co.  of  New  Brunswick — See  New 

Brunswick  Light.  Heat  &  Power 75 

Geary  St.  Park  &  Ocean  RR .137 

General  Gas  &  Electric  Co 89 

Geneva  Seneca  Palls  &  Auburn 52 

Georgetown   &   Lexington  Traction  Co. — See 

Kentucky  Trac.  &  Term 66 

Georgetown  Rowley  &  Ipswich — See  Bay  State 

Street  Ry 15 

Georgetown  &  Tenallytown  Ry. — See  Wash. 

Ry.  &  Elec 129 

Georgia-Carolina    Invest.    Co. — See   Augusta- 
Aiken  Ry.  &  Elec.  Corp 10 

Georgia-Carolina    Power   Co.-See   Aug.-AIken 

Ry.   &  Elec.  Corp 10 

Georgia  Elec.  Light  Co. — See  Ga.  Ry.  &  El..  10 

Georgia  Lt.,  Pow.  &  Rys 69 

Georgia  Ry.  &  Electric  Co 10 

Georgia  Ry.  &  Power  Co.  (with  map) 10 

Germantown  Pass.  Ry. — See  Union  Trac.  Sys  98 
Glen's  Falls  Sandy  Hill  &  Ft.  Edward  Street 

RR. — See  Hudson  Valley  Ry 5 

Globe  Street  Ry. — See  Bay  State  Ry 15 

Gloucester  Essex  &  Beverly — See  Bay  State..  15 

Gloucester  &  Rockport — See  Bay  State 15 

Gloucester  St.  Ry. — See  Bay  State  Street 15 

Goff's  Falls  Lltch.   &  Hud. — See  Man.  Trac. 

Lt    &  Power 69 

Gogebic   &   Iron  Counties  Ry.   &   Light — See 

Ironwood  &  Bessemer  Ry.  &  Lt 61 

Goldsboro  (N.  C.)  Traction  Co 137 

Goshen  South  Bend   &  Chic.  RR. — See  Gary 

&  Interurban  RR 52 

Grand  Rapids  Gd.  Haven  &  Muskegon  Ry..  56 

Grand  Rapids  Holland  &  Chic.  Ry 56 

Grand  Rapids  Holland  &  Lake  Michigan  Ry. 

— See  Gr.  Raolds  Holland  &  Chicago  Ry,  .  56 
Grand  Raplds-Muskegon  Power  Co. — See  Con- 
sumers' Power  Co 54 

Grand  Rapids  Ry 64 

Grays  Harbor  Ry.  &  Light  Co. — See  Federal 

Light  &  Traction  Co.. 87 

Great  Falls  &  Old  Dominion  RR.  Co. 130 

Green  Bay  Gas  &  Elect.  Co. — See  Wise.  Pub. 

Serv.  Co 57 

Green  Bay  Trac.  Co. — See  Wise.  Pub.  Serv.  Co.  57 
Greene  &  Coates  Sts.  Philadelphia  Passenger 

Ry. — See  Union  Traction  System 97 

Greenfield  Deerfleld  &  Northampton  St.  Ry. 

— Conn.  Valley  St.  Ry 57 

Greenfield    &    Turner's    Falls    St.     Ry, — See  ■ 

Conn.  Valley  St.   Ry 57 

Greenp.  &  Lorlmer  St. — See  Bkln.  Rap.  Tran  18 
Greensboro  Electric  Co. — See  North  Car.  Pub- 
lic Service  Co 57 

Greenv.   Spartanburg  &   Anderson   Ry. — See 

Piedmont  &  Northern  Ry _  30 

Greenville  (S.  C.)  Traction  Co 57 

Greenwich   &  Schuylersv'Ue  Elec.    RR. — See 

Hudson  Valley  Ry 5 
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Greenwich  Tramway  Co. — See  Conn.  Co 77 

Groton  &  Stonlngton  St.  Ry. — See  Norwich  & 
Westerly  Traction  Co. 91 

Gulfport  &  Mississippi  Coast  Traction  Co 57 

Guthrie  St.  Ry. — See  Oklahoma  Ry 92 

flagerstown  &  Boonsboro   Ry. — See  Hagers- 
**     town  &  Frederick  RR 58 

Hagerstown  &  Frederick  RR 58 

Hagerstown  &  Myersville  Ry. — See  Hagers- 
town &  Frederick  RR 58 

Hagerstown  &  Northern  Ry. — See  Hagerstown 
&  Frederick  RR 58 

Hagerstown  Ry. — See  Hagers.  &  Fred.  RR 58 

Halifax  Electric  Tram 133 

Hamburg  Ry.Co.— See  Buff.  &  L.  Erie  Trac  22 
Hamilton  &  Llndenwald  El.  Trans. — See  Cln. 

Dayton  &  Toledo  Traction 41 

Hammond  Chicago  Heights  &  Southern 137 

Hammond  Whiting  &  East  Chic.  Ry 31 

Hampshire     &     Worcester    Street     Ry. — See 

Ware  &  Brookfield  St.  Ry 131 

Hanover  &  McSherrystown  St.  Ry 58 

Harrisburg  Elec.  Service  Co. — See  United  Gas 

&  Elec.  Corp 87 

Harrisb.  &  Hummelst. — See  Harrisburg  Rys..  58 

Harrisburg  Lt.,   &  Pow 88 

Harrisburg   &   Mechanlcsburg   Electric  Ry. — 

See  Valley  Railways  Co 5  < 

Harrisburg  Railways 58 

Hartford   Manchester    &    RockvlUe  Tramway 

— See  Connecticut  Co 77 

Hartford  &  Springfield  St.  Ry 127 

Hartford  Street  Ry. — See  Connecticut  Co 77 

HattiesburgTrac.  Co. — SeeMerid.  Lt.&  Ry.Co  89 
Havana    Electric    Ry.    (Cuba) — See    Havana 

Elec.  Ry..  Lt.  &  Pow 133 

Havana  Elec.  Ry.,  Light  &  Pow.  Co 133 

Haverhill  &  Amesbury  Street  Ry. — See  New 

Hampshire  Elec.  Rys 58 

Haverlilll  &  Andover  (see  Bay  State  St.  Ry.).  15 
Haverhill  Georeet.  &  Danv. — See  Bay  State  St.  15 

Helena  Light  &  Railway  Co   59 

Henderson  Trac.  Co. — See  Evansvllle  Rys 50- 

Herkimer  Monawk  Illon  &  Frank.  Elec.  Ry. 

— See  N.  Y.  State  Rys 113 

Hestonville  Mantua  &    Falrmount  Pass.  Ry. 

— See  Union  Traction 97 

Hocklng-Sunday  Creek  Traction 137 

Holyoke  Street  Ry 59 

Honolulu  Rapid  Transit  &  Land  Co ..133 

Hoosac  Valley  Street  Railway — See  Berkshire 

St.    ny   79- 

Hooslck  FallsRR. — See  Berkshire  St.  Ry 79 

Hot  Springs  St.  Ry. — See  Cent.  Ark.  Ry.&Lt.  8  7 
Houghton    County    Street    Hy.    (Mich.) — See 

Houghton    County    Traction    Co 59 

Houghton  County  Traction  Co. 59 

Houston  Elect  Co. — See  Galv.-Hous.  Elec.  Co.  52 
Houston  Gas  &  Fuel  Co  — See  United  Gas  & 

Elec.   Corp 88 

Houston  Ltg.  &  Pow.  Co.  (1905) — See  Ameri- 
can Cities  Co 83 

Hudson  River  &  Eastern  Traction  Co 93 

Hudson  River  Traction  Co. — See  N.J.  &  Hud- 
son River  Ry.  &  Ferry  Co 77 

Hudson  County  Gas  Co 75 

Hudson  Valley  Ry. — See  United  Traction  Co.      5 

Humboldt  Transit  Co.  (Eureka,  Cal.) 50 

Hunt  ACharl.RR — SeeOhIo  Valley  Elec  Ry.Co  96 
Huntington  RR. — See  L.  I.  Cons.  Elec.  Cos..   67 

.  daho  Rv.  Lt.  &  Pow.   Co 13 

^daho- Washington    Light  &  Power    Co — See 

The  Wash.  Water  Power  Co.  system 125 

Illinois  Central  Traction  Co. 27 

Illinois  Traction  Co.  (with  map) 25 

Illinois  Valley  Gas  &  Electric — See  Railway  & 

Industrial  Section. 
Illinois  Valley  Ry.  Co. — See  Chicago  Ottawa 

&  Peoria 28 

Independence  Neodesha  &  Topeka  Ry 137 

Indiana  Columbus  &  Eastern  Traction  Co 4  0 

Indiana    Northern   Traction    Co. — See  Union 

Traction  Co.  of  Tnd.  .    8 

Indiana  Rys.  &  Light  (Kokomo) 64 

Indiana    Ry.— See    Chicago    South     Bend     & 

Northern  Indiana  Ry ...125 

Indiana  Union  Traction  Co. — See  Union  Trac. 

Co.  of  Indiana. 8 

Indianapolis  Chic.   &  Meridian  Ry 137 

Indianapolis  &  Cincinnati  Traction  Co 61 

Indianapolis  Coal  Trac.  Co. — See  Terre  Haute 

Ind.  &  East 59 

Indianapolis  Columbus  &  South.  Trac.  Co 40 

Indlanap.  Crawfordsv.   &  Danv.  Elec.  Ry. — 

See  Terre  Haute  Ind.  &  East.  Co. 60 

Indianapolis  CrawfordsvlUe  &  West.  Trac.  Co. 

See  Indlanap.  Crawfordsv.  &  Danville  EIec.Ry60 
Indianapolis   &   Eastern  Ry.   Co. — See  Terre 

Haute  Ind    &  East 53 

Indianapolis  &  Greenfield  Rapid  Transit — See 

Terre  Haute  Indlanap.  &  Eastern  Ry 59 

Indianapolis  &  Louisville  Trac.  Ry 68 

Indianapolis    &   Louisville  Traction  Co. — See 

Indianapolis  &  Louisville  Trac.  Ry 68 

Indianapolis  &  Martinsville  Rapid  Transit  Co.  60 

Indianapolis  Newcastle  &  Eastern  Trac.  Co 8 

Indlanap.  Newcastle  &  Toledo  El.  Ry. — See 

Ind.  Newc.  &  East.  Trac.  Co _.     8 

Indianapolis     Northern     Traction     Co. — See 

Union  Traction  Co.  of  Ind 8 

Indianapolis  &  Northwestern  Traction  Co.  60 
tnd.  Shelbyv'Ue  &  Southeastern  Traction  Co. 

— See  Ind.  &  Cln.  Traction  Co 61 

Indianapolis   &  Southeastern  Traction  Co. — 

See  Ind.  &  Cln.  Traction 61 

Indianapolis  Street  Ry 60 

Indianapolis  Traction  &  Terminal  Co 60 

Indianapolis    &    Western    Traction    Co. — See 

Terre  Haute  Ind.  &  East.  Traction. 59 

tnter-Mountain    Ry. — See    Denver    &    Inter-     • 

Mountain    RR 44 

International  Ry. — See  Inter  Traction  Co —  24 
Intemat.  Traction  Co.  (Buffalo)  (with  map)..  24 

Internal.  Trac.  Rys. — See  Int.  Trac.  Co 24 

International  Transit  Co.CSault  Ste.  Marie).. .137 

1  nter-State  Consolidated  Street  Ry no 

Inter-State  Public  Service 137 

Inter-State  Railways  Co.   .   97 

Inter-Urban  Ry.   (Des  Moines) 44 

Interurban  Rv.  &  Terminal  Co. ^7 

Iowa  &  Illinois  Ry    Co 57 

Iowa  Railway  &  Light  Co 1'5 

Ironwood  &  Bessemer  Ry.  .^  Lt «1 

Irwln-Herminie  Traction  Co T:i7 

Ithaca  Traction  Corp 61 

Jackson  Consolidated  Traction  Co. — See  Mich 
United   Rys- 53 

Jackson    &  Battle    Creek    Traction    Co. — Set: 

Michigan   United   Rys .     53 

Jackson  (Miss.)  Lltrht  <5c  Traction  Co 61 

Jackson  (Tenn.)  Ry.  &  LIgbl  C  ..   61 

Jacksonville  (Fla.)  Elec.  Co. — See  Jaoksonv. 
Traction  Co 61 
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Jacksonville  (Fla.)  Traction  Co 61 

Jacksonville    Gas,    Light    &    Coke    Co. — See 

Jacksonville  Ry.  &  Light  Co. 27 

JacksonvlUe  Ry.  &.  Light  Co 27 

Jamestown  Street  Ry ^- 62 

Jamestown  Westficld  &  Northwestern  RR 137 

JanesvlUe  (Wis.)  '1  ractlon  Co.— bee  Union  Ky.. 

G.t:  &  Electric    53 

Jefferson  City  Light.  Heat  &  Power 30 

Jersey  Central  Traction  Co 63 

Jersey  City  <Sc  Bergen  RR. — See  Cons.  Trac.  Co  76 
Jersey  City   Harrison   &,   Kearney   Ry.   Co. — 

St-f  Consollclalcd  Traction  of  New  Jersey 76 

Jersey  Cltv  Hob.  &  Fat.— See  Pub.  Serv.  Ry..  76 
Johnstown  Pass.  Ry. — See  Johnstown  Trao..  62 

Johnstown  Traction  Co 62 

Jollet  Plalnneld  &  Aurora  RR.— See  JoUet  & 

Soutliern  Trac.  Co 62 

Jollet  RR. — See  Chicago  &  Jollet  Electric  Ry.   95 

Jollet  &  Southern  Trac.  Co 62 

Joplln  &  Pittsburgh  Ry.  Co 99 

Kanawha  Valley  Traction  Co 96 
ankakee  L'rbana  Traction  Co 137 

Kansas  City,  Clay  County  &  St.  Joseph 63 

Kan.sas  City  likv.  Ry.— Sec  K  C.  Ky.&  Lt..-  62 
Kansas  City- Leavenworth    RR  — See    Kansas 

City-Western   Ry.- ..----   63 

Kansas  City   Outer  Belt  &   Elec.   Ry.— See 

"Railway  &  Industrial"  Section. 

Kansas  City  Railway  <t  Light  Co 62 

Kansas  Citv  Hallways  Co 62 

Kans.  City   &  Westport  Belt  Ry. — See  Kan. 

City  Ry.  &  Light 62 

Kansas  City-Western  Ry ....-.---   63 

Kenosha  Elec.  Ky . — See  Wise.  Gas  &  Elec.  Co.  71 

Kentucky  Securities  Corporation 66 

Kentucky  Trac.  &  Term.  Co. — See  Kentucky 

Securities  Corporation 66 

Kentucky  Utilities  Co ....137 

Keokuk  (Iowa)  Electric  Co. — See  Cent.  Miss. 

Vallcv  Electric  I'roperties  Co 63 

Key  West  Electric  Co.    --   64 

KIngsbrldge  Ry.— See  Third  Ave  Ry 86 

Kings  Co.  Elevated — See  N.  Y.  Consol.  RR..   21 

Kings  Co.  Traction — See  Nassau  Electric 21 

Kingston  City  RR. — See  Kingston  Cons.  Ry.  64 

Kingston  Consolidated  RR 64 

Klttannlng  &  Ford  City — See  West  Penn  Trac  104 

KnoxvlUe  Ry.  &  Light  Co 64 

Knoxv'Ue  Traction — See  Knox.  Ry.&Lt.  Co.  64 
Kokomo  Marion  &  Western  Traction  Co. — See 

Indiana  Rys.  &  Light 64 

Kut/towii      &     Fl' etwood     Street     Ry. — See 

AUentown  &  Reading 6 

Lackawanna  Vail.  Trac. — See  Scranton  Ry..   95 
acka.    &    Wyo.    Vail.    Rap.    Tr.    Co. — See 

Scranton  &  Willces-Barre  Trac 122 

Laconia  Street   Ry  .    .        -  -    —    64 

Lacrosse  City  Ry. — See  Wise.  Ry.  &  Lt.  Co..  64 
La  Crosse  Gas  &  Elec.  Co. — See  Wis.-Minn. 

Light  &  I'ower  Co 64 

Lafavette    &    Logansport    Traction — See    Ft. 

Wayne  &  Nor.  Ind.  Trac 51 

Lafayette    Street    Ry. — See    Ft.    Wayne    & 

Northern  Indiana  Traction  Co 51 

Lake  Charles  Ry.  Light  &  Water  Works 65 

Lake  Erie  Bowling  Green  &  Napoleon  Ry 17 

Lake  RrleTrar.  Co.— See  BuH.  &  L.  Erie  Trac.   22 

Lake  Erie  &  Northern  Ry 137 

Lake  Erie  &  Youngstown 137 

Lake   Roland   Elevated — See   United   Rys.    & 

Electric  Co.  of  Baltimore. .- H 

Lake  Shore  Electric  (Cleveland)  (with  map).  38 
Lakeside     Ry.,     Mahanoy     City.     Pa. — See 

Schuylkill    Traction 53 

Lake  Street   Elevated    RR. — See  Chicago    & 

Oak  Park  Elevated  Ry 36 

Lake  View  L.  &  Impt.  Co.— See  Canton-Akron 

Cons.   Ry 5 

Lake  View  Trac.  Co. — See  Memphis  St.  Ry..  70 
Lancaster  City  RR. — See  Lan.  Co.  Ry.  &  Lt.Co  65 

Lanca.ster  &  Columbia 65 

Lanca.ster  County  Ry.  &  Lt.  Co 65 

Lancaster  &  Eastern  Ry 65 

Lancaster   Gas   Light    &   Fuel  Co. — See   Lan- 
caster County  Ry.  &  Light  Co 65 

Lancaster  Mechanlcsburg   &  New  Holland 65 

Lancaster  Petersburg  &  Manhelm 65 

Lancaster  &  QuarryvIUe  Street  Ry 65 

Lancaster  &  Rocky  Springs  Ry 65 

Lanca.ster  Trac.  Co. — See  Lane.  Co.  Ry.  &  Lt.   65 

Lancaster  Willow  St.  Lam.  &  Stras.  Ry 65 

Lancaster  &  Vork  Finnaee  Street  Uy 65 

Lansing  &  .lackson  Ry,  Co. — See  Mich.  Un. Rys  53 
La  Porte  &  Mich.  City  Ry. — See  Nor.  Ind.  Hy.  125 

Las  Veuas  Transit  Co. — See  Fed.  Lt.  &  Tr 87 

Lawrence  (c  Reading — See  Bay  State  St.  Ry..  15 
Lebanon  Valley  St.  Ry. — See  Reading  Trans. 

&  Light  Co 112 

uehlgli  Traction 59 

Lehigh  Val.  Trac. — See  Lehigh  Val.  Tran.  Co.     6 

Lehigh  Vallcv  Transit  Co.  (with  map) 6 

Leominster  te,  Clinton  St.  Ry. — See  Worcester 

Cons.  St.  Ry -. 82 

Leominster    Shirley     &    Ayer    St.     Ry. — See 

FItchburg  &  Leominster  Street  Ry 50 

Lewlsburg  Milton  &  Watsontown  Passenger  Ry  71 
Lowlston     &     Auburn     RR. — See     Lewlarton 

Augusta  &  Watervllle 106 

Lewlston  Augusta  tc  Watervllle  St.  Ry .100 


Pao-. 
Lewlston    Brunswick    &    Bath    St.    Ry. — See 

Lewlst.  Aug.  &  VVaterv.  St.  Ry 106 

Lewlston  Connecting  Bridge. — See  Int.  Trac.    24 

Lewlston  &.  Youngstown  Frontier  Ry —   90 

Lewlstown  &  ReedsvlUe  Elec.  Ry 65 

Lexington   Avenue    4    Pavonla   Ferry   Ry. — 

See  New  York  itys 83 

Lexington   &  Boston  St.  Ry. — See  Middlesex 

&   Boston 14 

Lexington  &  Interurban  Rys. — See  Kentucky 

Securities  Corporation 66 

Lexington  Ry. — See  Kentucky  Trao.  &Term.  66 
Lexington  Utilities  Co. — See  Ky.  Secur.  Corp.   66 

Lima  Electric  Ry.  &  Light 41 

Lima  Flndlay  AToledo — See  Western  Ohio  Ry.  60 

Llma-Honeoye  Electric  Light  &  RR 137 

Lima  &  Toledo  Trac.  Co. — See  Ohio  Elec.  Ry.  40 

Lima  Urban 137 

Lincoln  (111.)  Ky.  &  Lt.  Co 137 

Lincoln  (Neb)  Traction 66 

Llndell  Ry. — See  United  Railways  Co 115 

LInglestown  &  Blue  Mtn. — See  Harrlsburg  Rys  58 

Little  Falls  (N.  Y.)  &  Johnstown  RR. 137 

Little  Rock  Railway  &  Electric  Co 66 

Lockport  &  Olcott — See  Internat.  Traction.  .  24 
Logan  Rap.  Tran.  Co. — See  Ogden  Logan  & 

Idaho  RR 116 

Lombard    &    South    Street    Passenger  Ry. — 

See  Frankford  &  South wark  Passenger   Ry.   07 
Lonaconlng    Midland    &    Frostburg    Ry. — See 

Cumberland  &  Westernport 89 

London  &  Lake  Erie  Ry.  &  Transportation..  133 

London  (Canada)  Street  Ry 133 

Long  Island  Consol.  Electrical  Cos 67 

Long  Island  Electric  Ry 67 

Long  Island  Trac. — See  Brooklyn  Rap.  Tr...  18 
Lookout  Mtn.  Ry. — See  Chatt.  Ry.  &  Lt.  Co..  73 
Loral n&Cleveland  RR. — See  Lake  Shore  Elec  .  39 
Lorain  St    RR. — See  Lake  Shore  Elec.  Ry  —    39 

Laramie  &  Minster  Electric  RR 137 

Los  Angeles  Hermosa  Beach  &  Redondo — See 

Pac.  Elec.  Ry 67 

Los  Angeles  Interurban  Ry. — See  Pac.  El.  Ry.   67 

Los  Angeles  Pacific  Co. — See  Pao.  Elec.  Ry 67 

Los  Angeles  Pao.  RR. — See  Pac.  Elec.  Ry —  67 
Los  Angeles  &  Pasadena  Elec.  Ry. — See  Pa- 
cific Electric  Ry 67 

Los  Angeles  Ry. — See  Los  Angeles  Ry.  Co 68 

Los  Angeles  Ry.  Co 68 

Los  Angeles  &  Redondo  Ry. — See  Pac.  El.  Ry.   67 

Los  Angel -9  Trac. — See  Los  Ang.  Ry.Co 68 

Louisville  &  Eastern  RR. — See  Loulsv.  Tr.  Co.   68 
t^oulsvUle     &     Interurban     Ry. — See    Louis- 
ville Traction  Co 68 

Louisville  &  Nor.  Ry.  &  Ltg.  Co 68 

Louisville  Ry. — See  Louisville  Traction  Corp.  68 
Louisville  &  Southern  Indiana  Traction  Corp.  68 

Louisville  Traction  Co 68 

Lowell  &  F'tchburg  Street  Ry 69 

Lowell  Lawrence  &  Haver. — See  Bay  State  St.   15 

Low  Fare  Ry.— See  Cleveland  Ry 37 

Lynchburg  Trac.  &  Light. — See  Amer.  Rys..  95 
Lynn  &  Boston  l^R. — See  Bay  State  St.  Ry..   15 

Macon    Electric    Light    it,    Ry. — See    Macon 
Ry.  &  Light  Co 69 

Macon  Gas  Co 69 

Macon  Railway  &  Light  Co 69 

Madison  County  Light  *    Power   Co 28 

Madison  &  Interurban  Trac.  Co. — See  Soutt. 

Wisconsin    Ry.  Co 69 

Madi.son  Light  &  Ry.  Co 137 

Vlahoning  <Sc  Shenango  Ky.  &   Light  Co. — See 

Republic  Ry.   &  Lt.  Co.  (with  map) 131 

Mahoning  Val.  S.  E. — .See  Rep.  Ky.  &  Lt 131 

VJancliester  <Sc  Deny  St.  Ry. — S<'e  Man    Trac. 

Light  &  Power 69 

Manchester  Street  Ry. — See  Manchester  Trao 

Light  &  Power 69 

Manchester  Traction  Light  tt  Power  Co 69 

.Manhattan  Bridge  (N.  Y.)  3-Cent  Fare  Line       22 
Manhattan  &  Queen  (Traction  Corporatlci...    67 
Manhattan    Ry. — See    "liallway    & 
Industrial"  Section. 

Manila  Electric  RR.  &  Lighting  Corp 133 

Manila  Suburban  Rys 134 

Manistee  Lt.  &  Tracti;ja — See  Manistee  Ry 56 

Manistee  Ry 56 

Mansfield  Railway  Light  &  Power  Co    38 

Marion    liluffton    &     East.    Trac.    Co. — See 

Marion  c&  Bluffton  Traction  Co 13 

Marion  &  Bluffton  Traction  Co 13 

Marlon  City  Ry. — See  Un.  Tr.  of  Ind 8 

Marlon  Railway  Light  A  Power  Co 42 

Marlon  tc  Suburban  Ry.  Co 42 

Marlon  &  Western  Ry.  Lt.  &  Pow.  Co 42 

Market  St.  EI.  Pass.  Ry. — See  Phlla.  Rap.  IV.   AT. 
Market  St.  Ry.— See  United  RR.  of  San  Fran.  121 
Marlboro   &  Westboro  Street  Ry. — See  Wor- 
cester Consolidated  Street  Ry 82 

Marquette  County  Gas  &  Electric  Co ,    61 

Marseilles  Water  ft  Light  Co 30 

Marshalltown   (Iowa)    Lt.,   Pow.   &  Ry. — See 

Iowa  Ry.  &  Light  Co - 25 

.Maryland   Electric  Rys 12 

Marysville-Colusa    Branch — Sec   Nor.   Electric 

Uy-- - .121 

Mason  City  &  Clear  Lake    RR 50 

Ma-ssachusetts  Consolidated  Rys 57 

.Massachusetts  Electric  Companies  (with  mapl.   15 
Mass.  .'Northeastern  .St.  Ky. — See  New  Ilamp. 
Elec.   Kys 58 


Paoe 
Mass.  North.  Rys. — See  Mass.  Consolidated..  57 
Mattoon  City  Ry.  Co.— See  Cent.  111.  P.  S.  Co.   70 
Maumee  Valley   Railways  &   Light  Co. — See 

Toledo  Tract.  Lt.  &  Po 89 

Meadvllle    &   Conneaut   Lake  Traction. — See 

North  Western  Pennsylvania  Ry 70 

Meadvllle  (Pa.)  Trac. — See  Northw.  Penn.  Ry.  70 

Medfield  &  Medway  St.  Ry 137 

Media  Glen  Riddle  &  Rockdale — See  United 

Power  (5c  Transportation 97 

Memphis  Street  Ry 70 

Menominee&  Marinette  Lt.  &  Trac.  Co 137 

Mercer  Co.  Traction — See  Trenton  St.  Ry 98 

Merchants'  Electric  Light  Co. — See  New  Or- 
leans Railway  Co 82 

Merlden  Horse  RR. — See  Conn.  Co 7  7 

Merlden  Southlngton   &  Compounce  Tram. — 

See  Connecticut  Co 77 

Meridian  Light  &  Ry.  Co. — See  Cities  Service 

Co ...80 

Mesaba  Electric  Ry 70 

Mesaba  Ry. — See  Mesaba  El.  Ry 70 

Met.  Crosstown  RR. — See  New  York  Rys 83 

Metropolitan  Elec. — See  United  Tr.  of  Readlnglll 
Metropolitan  RR. — See  Wash.  Ry.  &  Elec. .-129 
Metropolitan  St.  Ry. — See  Kansas  City  Ry.  de 

Light  Co 62 

Metropolitan  St.  Ry.  (N.  Y.) — See  N.  Y.  Rys.  83 
Metropolitan  West  Side  Elev.  Ry.  (Chicago)-.   34 

Mexican  Light  &  Power,  Ltd 137 

Mexico  Santa  Fe  &  Perry  Traction .137 

Mexico  Tramways  Co 137 

Mlamlsburg    &   Germantown — See  Cln.   Day- 
ton &  Toledo,    41 

Mich.  &  Chicago  Ry. — See  Com.  Pow.,  Ry.&L.  53 
Michigan  City  Traction  Co. — See  Chicago  Sou. 

Bend  <fc  Northern  Indiana 125 

Michigan  Light  Co--- 54 

Michigan  Railway  Co 53 

Michigan  Rys. — See  Commonw.  P.,  Ry.  &  Lt.   53 

Michigan  Traction — SeeMlch.  United  Rys 53 

Michigan  United  Rys.  Co. — See  Mich.  Un.  Tr.    53 

Michigan  United  Trac. — See  Michigan  Rys 53 

Mid-Crosstown  Ry.  Co 87 

Mlddleb.  Wareham  &  Buzzard's  Bay  St.  Ry. — 

See  New  Bedford  &  Onset  St.  Ry 77 

Middlesex  &  Boston  Street  Ry... 14 

Middlesex  Elec.  Light  &  Power  Co 75 

Middlesex  &  Somerset  Trac. — See  Pub.  Serv. 

Ry 76 

Middletown  (Conn.)  St.  Ry.  — See  Conn.  Co-.  77 
Middle  West  Utilities  Co. — See  "Ry.  &  Ind." 

Section. 
Mllford  Attleborough  &  Woonsocket  St.  Ry. — 

See  N.  E.  Invest.  &  Sec 82 

Mllford  HoUlston   &   Framlngham  St.  Ry. — 

See  Mllford  &  Uxbrldge  Street  Ry 70 

Mllford  &  Uxbrldge  Street  Ry - 70 

Miller's  River  Street  Ry -.   57 

MlUvale  Etna  tc  Sharpsburg  Street  Ry. — See 

Allegheny   Traction 103 

MlUvllle  Traction 71 

Milwaukee  Electric  Ry.  &  Light--- 71 

Milwaukee  Light.  Heat  &  Trac- 71 

Milwaukee  Northern  Ry 25 

Milwaukee  St   Ry. — See  Mllw.  Elec.  Ry.  &  Lt     71 

Milwaukee  Western  Electric  Ry 137 

Mineral  Wells  Electric  Co 137 

Minneapolis  &  St.  P.  Sub. — See  Twin  C.R.T..  72 
Minneapolis  St.  Ry. — See  Twin  City  Rap.  Tr.  72 
Minn.  St.  Paul  Roch.  &  Dubuque  Elec.  Trac.    72 

Minnesota  Central  Ry 137 

Miss.  Valley  Interurban  Ry 137 

Missouri  &  Kansas  Interurban  Rv 63 

Missouri  Electric  RR 116 

Missouri  Water.  Light  &  Traction  Co ..137 

Mobile  Light  &  RR 72 

Mobile  St.  RR. — See  Mobile  Light  &  RR 72 

Monmouth  County  l-::ie(trlc 60 

Monongahela  Street  Railway in.T 

Monongahela  Valley  Traction  Co 50 

Monterey  (Mox.)    Railway.   I^lght  &  Power '37 

Montgomery  Co.  Pass.  Ry. — See  Schuyl.  V.  Tr.l  1 1 

Montgomery  Light  &  Trac.  Co 72 

Montgomery  Rapid  Transit 137 

Montgomery   (Pa.)   Traction  Co. — See  Lehigh 

Valley  Transit 7 

Montgomery  St.  Ry. — See  Mont.  (Ala.)  Lt.  & 

Trac.  Co 72 

Montgomery  (Ala.)  Trac.  Co. — See  Montgom- 
ery Light  &  Trac.  Co 72 

Montpelier&  Barre  Light  &  Power 12 

Montreal  Street  Ky. — See  Mont.  Tramways.    134 

Montreal  Tramways  Co 134 

Montreal  Tramways   &  Power — See  Montreal 

Tramways 1.14 

Montvllle  St.  Ry. — See  Conn.  Co 77 

Montoursvllle  Pass.  Rv 72 

Morgantown  &  Wheeling  Ry i:i7 

Morulngslde  El.  St.  Ry. — See  Consol.  Trao...  103 

Morris  County  Traction  Co 72 

Morris  RR. 137 

Morrlstown  Gas  Light  Co 75 

Mt.  Hood  Ry.  tc  Power — See  Port.  Ry..  Lt. 

&  Power  Co 107 

Mt    Oliver  Incline  Plane  Ry.— See  P.   &  B. 

Traction  system 102 

Mt.  Washington  Street  Ry. — See  Pitts   Rwy8.in2 

Mousam  River  RR. — See  Atl.  Shore   Ry lie 

Muncle  Hartford  tc  Ft.  Wayne  Trac.  Co. — See 

UnlQ-n  Traction  Co.  of  Ind.. 8 

Muncle  &  Portland  Traction  Co 100 
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Munde    &    Union    City     Traction     Co. — See 

Union  Traction  Co.  of  Ind 8 

Muskegon  Traction  &  Llghtlnt;  Co 73 

Muskogee  Electric  Traction 73 

Mystic  Val.  St.  Ry. — See  Bay  State  St.  Ry...    15 

Narrftgansett  Pier  RR. — See  Rhode  Island  Co.  79 
»ihu«  Street  Ry - 17 

Nashville  &  Edgefield   RR. — See  Nashv.  Ry. 

&  Light  Co--- 73 

NashvlUe-Gallatln  later.  Ry 74 

Nashville  Ry.  &  Light  Co 73 

Nashville  Street  Ry. — See  Nashv.  Ry.  &  Lt.Co.73 

Naahville  Traction 74 

Nassau  Electric  RR 21 

Natchez  Electric  St.   Ry.    &  Power  Co. — See 

Southern  Ry.  &  Light --   74 

Natlck  h  Cochltuate  Street  Ry. — See  Middle- 
sex &  Boston  Street  Ry 15 

Netherlands  Tramway  Corporation 134 

Neverslnli  Mountain   Ry. — See  United  Trac. 

(Reading) 111 

New  Albany  St.  Ry. — See  Louis.  &  So.  Ind.  Tr  68 

Newark  Cons.  Gas  Co 75 

Newark  Pass.  Ry. — See  Consol.  Trac.  Co 76 

Newark  Plank  Road. — See  Consol.  Trac.  of  N  J    76 

New  Bedford  &  Onset  Street  Ry 77 

New  Bedford  MIddleb.  &  Brockton — See  Old 

Colony  St.  Ry- - 15 

New  Brunswick  Lt.  Heat  &  Power  Co 75 

Nowburg  Elec.  Ry. — See  Orange  Co.  Trac 90 

Newburg    &  Orange   Lake  RR. — See  Orange 

County  Traction 90 

New  Castle  &  Delaware  City  Trac. — See  Wil- 
mington New  Castle  &  Del.  City- 131 

New  Castle  Electric  Co. — See  Republic  Ry    & 

Light  Co 131 

New    Castle    Traction — See    Republic    Ry.  & 

Light  Co 131 

New  England  Inv.  &  Security  Co 79 

New  Hampshire  Electric  Railways 58 

New  Haven  &  Centr.  St.  Ry. — See  Conn.  Co..   77 

New  Haven  Street  Ry. — See  Conn.  Co 77 

New  HoUand  Blue  Ball  &  Terre  HUl  St.  Ry...   65 
New  Jersey  &  Hudson  River  Ry.  &  Ferry — 

See  Public  Service  Ry 77 

New  Jersey  &  Pennsylvania  Traction 128 

New  Jersey  Traction — See  Con.  Trac.  Sys 76 

New  London  &  East  Lyme  St.  Ry. — See  Shore 

Line  Electric  Ry 78 

New   London   Street   Ry. — See  Shore  Line 

Electric   Ry 78 

New  Orleans  &  Carrollton  RR.  Light  &  Power 

Co. — See  New  Orleans  Ry - 82 

New  Orleans  City  RR. — See  New  Or.  Ry 82 

NewOrl.  City  &  Lake  RR.— SeeN.  O.  Ry 82 

New  Orleans  Gas  Light  Co. — See  New  Orleans 

Railway  &  Light 82 

New  Orleans    &    Grand   Isle   Traction,  Lt.  & 

Power 137 

New  Orleans  &  Pont.  RR. — See  New  Orleans 

Railway  &  Light 82 

New  Orleans  Ry.  &  Light  Co 82 

New  Orleans  Traction  Co. — See  New  Orleans 

Railway  &  Light --   82 

Newport  &  Dayton  Street  Ry. — See  Clnclnnat 

Newport  &  Covington 42 

Newport  Ilium. — See  Newport  &  Fall  River..    17 
Newport  St.  Ry. — See  Newport  &  Fall  River.   17 

Newport    <fc   Fall   River  Street  Rv 17 

Newport  News  &  Hampton  Ry.  Gas  &  El.  Co..  58 
Newport  News  &  Old  Point  Ry.  &  Elec. — See 

Newport  News  &  Hamp.  Ry.  Gas  &  Elec.  Co.  58 

NewDort  &   Providence    Ry 90 

Newtown  Ry. — See  >I.  y.  &  O'Jeene  Co.  Pv      _    67 
Newtown    &    Yardley    St.    Ry. — See    Bucks 

County  Interurban  Ry 90 
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New    Williamsburg     &    Flatbush     RR. — See 

Brooklyn  Rapid  Transit-.- 18 

New  York  City  Interboroueh  Ry.  Co 86 

New  York  Consolidated  RR.. 21 

N.  Y.  &  Harlem  RR.— See  New  York  Rys 84 

N.  Y.  &  Long  Island  Traction. .- 67 

New  York  Municipal  Corporation 21 

New  York  New  Haven  &  Hartford  Ry 77 

New  York  &  North  Jersey  Rapid  Transit 137 

N.  Y.   &  North  Shore  Ry. — See  Long  Island 

Electric  Ry -- 67 

N.  Y.  &  North  Shore  Traction  (Roslyn) 115 

Vew  York  &  Port  Chester  Ry. — See  New  York 

Westchester  &  Boston 79 

New  York  &  Queens  County  Ry.,  L.  I.  City 67 

New  York  Railways 83 

New  York  State  Railways  (with  map) 113 

New  York  &  Stamford  Ry 79 

Mew  York  Westchester  &  Boston  Rv 79 

N.  Y.  Westche.ster  &  Conn.  Trac.  Co 137 

Niagara  &  Erie  Power. — See  Buff.  &  L.  E.Tr.  22 

Niagara  Falls  Pk.  &  River — See  Int.  Trac 24 

Niagara  Falls  &  Suspension  Bridge  Ry — See 

International  Traction 24 

Niagara  Falls  Whirlpool  &  Northern  Ry. — Sec 

International  Traction 24 

Niagara  Gorge  Ry.  (Electric)-.- 90 

Niagara  St.  Catherines  &  Toronto  Ry 134 

Nichols  Electric  Light  &  Power 75 

Ninth  Avenue  RR. — See  New  York  Rys 84 

Norfolk  &  Atlantic  Terminal — See  Va.  Ry.  & 

Pow.    Co 112 

Norfolk  &  Bristol  Street  Ry 125 

.Norfolk  City  RR. — See  Nor.  Ry.  &  Lgt.  Co. .112 
Norfolk  Cen.  St.  Ry. — See  W.  Rox.  &  Roslln- 

dale  St.  Ry 15 

Norfolk  &  Portsmouth  Trac.  Co. — See  Va.  Ry. 

&  Pow.  Co 112 

Norfolk  (Va.)  Ry.  &  Light 112 

Norfolk  Street  RR. — See  Norf.  Ry.  &  Lt.  Co. .112 
Norfolk  Sub.  RR. — See  W.  Rox.  &  Roslln.  Ry.  15 
Norrlstown  P&aa.  Ry. — See  Schuylkill  Valley 

Traction    ill 

Northampton  Street  Ry 90 

Northampton   &  Amherst  St.  Ry. — See  Con- 
necticut Valley  St.  Ry... 57 

Northampton  Easton  &  Washington  Traction. 

— See  Northampton  Traction  Co 49 

Northampton  Traction  Co.  (Easton,  Pa.) 49 

Northern  Cambria  Street  Ry 03 

North  Carolina  Public  Service  Co 57 

North  Hudson  County  Ry. — See  Public  Ser. 

Ry 76 

North  Jersey  St.  Ry. — See  PubUo  Service  Ry.   76 

North  River  Ry. — See  Hudson  Valley  Ry 5 

Northern  Electric  Co. — See  Nor.  Elec.  Ry 121 

Northern  Electric  Ry.(Cal.).. ...121 

Northern  Electric  Ry.  (Soranton) 137 

Northern  Illinois  Electric  Ry ; 137 

Northern  Illinois  Light  &  Traction  Co 30 

Northern    Indiana    Ry. — See    Chicago    South 

Bend  &  Northern  Indiana  Ry 125 

Northern  Massachusetts  Street  Ry 57 

.Northern  Texas  Electric  Co 51 

Northern  Texas  Trac. — See  Nor.  Texas  Elec.  51 
Northern  Ohio  Trac.  &  Light  Co.  (with  map).  5 
Northern  Ohio  Traction. — See  Northern  Ohio 

Traction  &  Light  Co 5 

Northumberland  Co.  (Pa.)  Ry.  &  Light 137 

Northwestern  Elevated  (Chicago)    34 

Northwestern    Ohio    Ry.     &    Pow.    Co  — See 

General  Gas  &  Electric  Co 90 

Northwestern  Pennsylvania  Ry 70 

Norwalk  Gas  &  Electric  Co  — See  Cleveland  & 

Southwestern  &  Columbus .        -    38 

Norwich  Street  Ry. — See  Shore  Line  Elec.  Ry.  78 
Norwifk  (^  Wpsterlv  Traction  Co  91 
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Oakland  Antloch  &  Eastern 91 
akland    Gas    Light  &  Heat  Co. — See  Cali- 
fornia Gas  &  Electric  Corporation 117 

Oakland  Railways — See  United  Properties  Co.  122 
Oakland  San  Leandro  &  Haywards  Electric. — 

See  San   Fran  .-Oakland  Terminal  Ry 91 

Oakland  Term.  Co. — See  Oakland  Rys 91 

Oakland   Traction   Co. — See   San    Fran.-Oak. 

Term.  Rys 91 

Oakland  Traction  Consolidated — See  Oakland 

Traction  Co 91 

Oakwood  Street  Ry.  Co 43 

Ocean  Electric  Ry 67 

Ogden  Logan  &  Idaho  RR 116 

Ogden   Rap.   Tran.    Co. — See    Ogden    Logan 

&  Idaho  RR 116 

Ohio  Central  Traction — See  Cleveland  Soutn- 

western  &  Columbus  Ry 38 

Ohio  Electric  Railway 40 

Ohio  River  Electric  Railway  &  Power 106 

Ohio  River  Passenger  Ry 49 

Ohio  Traction  Co 37 

Ohio  Valley  Elec.  Ry. — See  American  Rys 94 

Oklahoma  Electric  Term'l  Co. — See  Okla.  Ry.   92 

Oklahoma  Railway  Co 92 

Old  Colony  St.  Ry. — See  Bay  State  St.  Ry...   15 
Clean  Rock  City  &  Bradford  Ry. — See  West- 
ern New  York  &  Pennsylvania  Traction 92 

Olean  St.  Ry. — See  West.  N.  Y.  &  Penn.  Trac.  92 

Oley  Valley  Ry. — See  United  Traction  Co 111 

Omaha  &  Council  Bluffs  Ry.  &  Bridge 92 

Omaha  &  Council  Bluffs  Street  Ry 92 

Omaha  Council  Bluffs  &  Suburban  Ry. — See 
Omaha  &  Council  Bluffs  Ry.  &  Bridge  Co..    92 

Omaha  &  Lincoln  Ry.  &  Lt.  Co 92 

Omaha  Lincoln  &  Beatrice  Railway  Co 66 

Omnibus  Cable  Ry. — See  United  RRs.  of  S.  F.121 
Oneida  Railway  Co. — See  N.  Y.  State  Rys.. .113 
Oneonta  &  Mohawk  Val.  RR. — See  Otseeo  & 

Herkimer 93 

Ontario  Lt.  &  Trac. — See  N.  Y. State  Rya...ll3 

Orange  County  Traction  Co 90 

Orange  &  Passaic  Valley  Ry 76 

Oregon  Electric  Ry 107 

Orleans  RR. — See  New  Orleans  Ry 82 

Otsego   &  Herkimer 93 

Ottawa  (Canada)   Electric  Ry. 134 

Ottumwa  Railway  &  Light  Co 93 

Ottumwa  Traction  &  Light  Co. — See  Ottumwa 

Railway  &  Light  Co 93 

Owensboro  City  RR. — See  Evansville  Rys 50 

Pacific  Coast  Power — See  Puget  Sound  Trac. 
Light  &  Power 123 

Pacific  Electric  Ry. 67 

Pacific  Gas  &  Electric  (3o.  (with  map) 117 

Pacific  Northwest  Traction   Co. — See  Puget 

Sound  Tract.  Lt.  &  Pow.  Co 123 

Pacific  Traction  Co. — See  Pacific  Sound  Tract., 

Light  &  Power 123 

Paducah  City  Ry.  Co. — See  Paducah  Traction 

&  Light  Co 93 

Paducah  Street  Ry. — See  Pad.  Trac.  ALt.Co.  93 

Paducah  Traction  &  Light  Co 93 

Pan  Handle  Trac.  Co. — See  Wheeling  Trac  106 

Parkersburg  Marietta  &  Interurban  Ry 93 

Parkersburg  (W.  Va.)  &  Ohio  Valley  Electric. 137 
Park  &  Ocean  RR. — See  United  Railroads  of 

San  Francisco 121 

Parkslde  Elec  Ry. — See  San  Fran.  E'eo.  RyB.119 
Pasadena  &  Mt.  Lowe  Ry. — See  Pac.  El.  Ry-.   67 

Pasadena  Rapid  Transit 137 

Pascagoula  Street  Ry.  &  Power  Co 93 

Passaic  &  Newark  El.  Tr. — See  Cons.  Trac.  Co.  76 
Passenger  &  Belt  Ry. — See  Ky.  Trac.  &  Term.  66 

Paterson  City  Ry. — See  Public  Service  Ry 76 

Paterson  &  Passaic  Gas  &  Electric  Co 75 


DAY   &    ZIMMERMANN 

ENGINEERS 

Consulting — Constructing — Operating 
611   CHESTNUT  STREET,   PHILADELPHIA 

INVESTIGATIONS  AND  REPORTS  made  of  Existing  and  Projected  Public 
Service  Properties  and  Industrial  Plants. 

VALUATIONS  made  of  Public  Service  Properties  and  Industrial  Plants. 

ENGINEERING    AND    CONSTRUCTION    handled    in    connection    with    the 
development  of  such  enterprises. 

MANAGEMENT  of  Public  Service  Properties  handled   through  our  operating 
organization. 


THE  J-G WHITE  COMPANIES 


J.  G.  WHITE  &  COMPANY,  INCORPORATED 


FINANCIERS 


THE  J.  G.  WHITE  ENGINEERING  CORPORATION 

ENGINEERS— CONTRACTORS 


CHICAGO 


THE  J.  G.  WHITE  MANAGEMENT  CORPORATION 

MANAGERS— OPERATORS 

43  EXCHANGE  PLACE      .      .      .      NEW  YORK 
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Paterson  Ry. — See  Public  Service  Ry |76 

Paterson  &  State  Line  Trac.  Co 77 

Paul  .Smiths  lOlcrt.  Lt.  Power  &  RU 137 

Pawcatuck   Valley   St.    Ry. — See   Norwich    & 

Westerly    Traction 81 

P.iwtucki  t  St.  Ry.     S(  eUi.lttd  Trac.  &,  Elec.  78 

Peeksklll  Lighting  &  RR 93 

Pelham  Park  Ry    - 137 

Pen  Van  &  Lake  Shore  Ry 137 

Peninsular  Railway 121 

Penn.sylvania  Lt.  &  Power 106 

Pennsylvania  &  Mahoning  Valley  Trac.  Co. — 

Sec  Republic  Rv.  &  Lt.  Co 131 

Pennsylvania  &  Ohio  Ry 8 

Penn  Street  Passenger  Ry.  (Pittsburgh)  — See 

Citizens'  Traction 102 

Pensacola  Electric  Terminal  Ry. — See  Pensa- 

coU  Elec.  Co 94 

Pensacola  Electric  Co 94 

People's  Elevating  Co. — See  Pub.  Serv.  Ry...  77 
People's  Gas  &  Electric  Co.  (Burlington). — See 

Burl.  Ry.  &  Light  Co 24 

People's  Passenger  Ry. — See  Union  Trac.Sys.  97 

People's  RR.— See  N.  Y.  State  Rys 113 

People's  Ry.  (Dayton.  O.) — See  Amer.  Rys.   95 

People's  Street  Ry. — See  Scranton  Ry 95 

People's  St.  Ry.  (West  Newbury, Mass.) — See 

Lowell  Lawrence  &  Haverhill —    15 

People's  Traction  Co 30 

People's  Trac.  (Phlla.,    Pa.).— See  Union  Trac.  97 

People's  Tramway  Co. — See  Conn.  Co 79 

Peoria  Bloomlngton  &  Champaign  Trac.  Co. — 

See  St.  Louis  Sprlngf.  &  Peoria. 27 

Peoria  Lincoln  &  Sprlngf.  Ry. — See  St.  Louis 

Sprlngfteld    &   Peoria 27 

Peoria  Railway  Co - 27 

Peoria  Ry.  Term.  Co. — See  "Ry.  &  Ind."  Sec. 
Perry    Street    Passenger    Ry. — See    Federal 

Street  &  Pleasant  Valley  Ry 102 

Petaluma  &  Santa  Rosa  RR. — See  San  Fran. 

Nor.  Ry 94 

Philadelphia  Bristol  &  Trenton  Passenger  Ry. 

— See  Trenton  Bristol  &  Philadelphia  St.Ry.  99 
PhlladelphlaClty  Pass.  Ry.— SeeUn.Trac.  Sys  97 

Philadelphia  Co.  (Pittsburgh,  Pa.) 99 

Philadelphia  &  Darby  Ry. — See  Union  Tr.Sys    97 

Philadelphia  <fc  Kaston    Electric  RR 47 

Philadelphia  &  Garrettford  St.  Ry.  Co. — See 

Philadelphia  &  West  Chester  Tract 96 

Philadelphia  &  Grays  Ferry  Passenger  Ry. — 

See  Union  Traction  System. 97 

Philadelphia  &  Lehigh  Valley  Traction. — See  i 

Lehigh  Valley  Transit  Co 6 

Philadelphia  Railways  Co .-.  99 

Philadelphia  Rapid  Transit  Co.. 96 

Philadelphia  Traction. — See  Union  Traction..   97 

Philadelphia  &  West  Chester  Traction. 96 

Philadelphia  &  Western  Ry. 99 

PhUadelphla  &  Willow  Grove  Street  Railway..   97 

Phoenix  Gas  &  Electric  Co 99 

Phoenix  (Ariz.)  Railway  Co 137 

Piedmont  &  Northern  Ry 30 

PItcaIrn  &  Wllmerdlng  Street  Ry. — See  Mon- 

ongahela  Street  Ry 103  ' 

Pittsburgh  Allegheny  &  Manchester  Traction.         1 

— See  United  Traction  System. 102  | 

Pittsburgh  &  Allegheny  Valley  Trac.  Co. — See        i 

West  Penn  Trac 104 

Pittsburgh  &  Beaver  Street  Ry 103 

Pittsburgh  &  Birmingham    Passenger    Ry. — 

See  Pittsburgh  <fc  Birmingham  Traction 102 

Pittsburgh  &  Birmingham  Traction 102 

Pittsburgh  <fe  Butler  Street  Ry 106 

Pittsburgh  Canonsburg  &  Washington  Ry 102 

Pittsburgh  &  Charlerol  Street  Ry 102 

Pittsburgh  Crafton  &  Mansfield  Street  Ry. — 

See  Pittsburgh  Railways  Co 100 

Pitts.  Harmony  Butler  &  New  Castle  St.  Ry.   106 
Pittsburgh  Incline  Plane. — See  Pittsburgh   & 

Birmingham  Traction  System 102 

Pittsburgh  McKeesport  <Se  Connellsvllle  Ry. — 

See  West  Penn  Rys.  Co 104 

Pittsburgh  McKeesport  &  Greensburg  Ry 104 

Pittsburgh  McKeesport  &  Westmoreland 69 

Pittsburg  (Kan.)  Ry.  &    Light  Co. — See  Jop. 

lln  <5c  Pittsburg  Ry 99 

Pittsburgh  Railways  Co.  (with  map) 100 

Pittsburg  RR.  (Kan.) — See  JopIIn  &  Pitts.  Ry.   99 

Pittsburgh  Traction 103 

Pittsburgh  &  West   End   Passenger  Ry. — See 

Pittsburgh  Railways  Co 100 

Pittsburgh  &  Westmoreland  Ry. — See  PIttst). 

McKeesport   &   Westmoreland .    104 

PIttsfleld    (Mass.)    Electric    Street    Ry. — See 

Berkshire  Street  Rv 79 

Plttsford  Power  Co 90 

PIttston  &  Scranton  Street  Ry. — See  Scranton 

Ry.  Co 95 

PIttston  Street  Car. — See  Wllkesbarre  &  Wyo- 
ming Valley  Traction  System 98 

Plalnfleld  Gas   &   Electric  Co. — See  Somerset 

Union  &  Middlesex  Lighting 75 

Plalnfleld  St.  Ry. — See  Public  Service  Ry 76 

Plattsburgh  Traction  Co 106 

Plymouth     Bridge    Co. — See    Wllkesbarre    & 

Wyoming  Valley  Traction 98 

Plymouth  &  Sandwich  Street  Ry 137 

Poland  St.  Ry. — See  Republic  Ry.  &  Lt.  Co.. 131 

Ponce  Klectric  Co _  \Zi 

Port  Clinton  Electric  Lt.  &  Power 90 

Port  Huron  St.  Clair  &  Marine  City  Ry. — See 

Detroit  &  Port  Huron  Shore  Line 46 


Pagt 
Port  Jervis  Traction  Co — 106 

Portland  &  Cape  Ellz.  Ry.— See  Portland  RR  107 
Portland   CItv    &   Oregon    Ry.— See   Portland 

Railway  Light  &  Power  Co 107 

Portland  (Me.)   Elec.  Co. — See  Cumb.  County 

Power  &  Light 106 

Portland  Eugene  &  Eastern  Ry ...107 

Portland  General   Electric  Co. — See  Portland 

Railway.  Light  &  Power  Co 107 

Portland  (Me.)  RR 107 

Portland  Ry.  Co. — See  Port.  Ry.Lt.  &  Power  107 
Portland  Ry.   Light  &  Power  Co.  (with  map)  107 

Portland  (Conn.)  St.  Ry. — See  Conn.  Co 77 

Portland  &  Yarmouth  Elec.Ry. — See  Port.RR  107 

Porto  Rico  Rys    Co.,  Limited.. ..135 

Portsmouth  Dover    &    York  Street   Ry. — See 

Atlantic  Shore  Ry 116 

Portsmouth     <Sc     Exeter    St.    Ry. — See    New 

Hampshire    Electric 58 

Portsmouth  KlttGry  <fc  York  Street  Ry. — See 

Atlantic  Shore  Ry 116 

Portsmouth  (Ohio)  Street  RR.  &  Light  Co...  109 
Potomac  Elec.  Power  Co. — See  Wash.  Ry.<fc  Ell  29 
Pottsvllle  <Sc  Reading  Ry. — See  E.  Penn.  Rys.  109 
PottsvlUe  Union  Traction. — See  E.  Penn.  Rys  109 
Poughkeepsle  City  &  Wapplnger  Falls  ElecRyl09 
Powell  Street  Ry  — See  United  RRs.  of  S.  F-.121 
Power  Transit  &  Light  (California) — See  San 

Joaquin  Light  &  Power  Corporation 11 

Presidio  &  Ferries  RR 121 

Princeton  Lt..  Ht.  &  Pow.  Co 76 

Prospect  Park  <fc  Coney  Island 22 

Providence  &  Danlelson  Ry. — See  Rhode  Is. Co  79 
Providence    &    BurrlllvlUe    Street    Ry. — See 

Rhode  Island  Co 78 

Providence  &  Fall  River  Street  Ry 109 

Providence  Securities  Co. — See  Rhode  Isl.  Co.  78 
Providence  ATaun.  St.  Ry. — See  Globe  St.  Ry.  15 
Pueblo  &  Sub.  Trac.  &  Light  Co. — See  Arkan- 
sas Val.  Ry..  Lt.  &  Pow 109 

Pueblo  Traction    &    Lighting. — See  Arkansas 

Valley  Ry.,  Lt.  &  Pow 109 

Puebla  Tramway  Lt.  &  Power  Co 137 

Public  Service  Company  of  Oklahoma 137 

Public  Service  Corporation  (with  map) 74 

Public  Service  Gas  Co "5 

Public  Service  Electric  Co 74 

Public  Service  Investment 17 

Public    Service    Newark    Terminal    Ry. — See 

Public  Service  Corporation 74 

Public  Service  Ry.  (with  map) 76 

Public  Service  RR. — See  Public  Service  Corp.  74 
Public  Utilities  Co. — See  Union  Ry.,  Gas  &  EL  53 
Public  Works  Co. — See  Bangor  Ry.  &  Elec. Co.  12 
Puget  Sound  Electric  Ry. — See  Puget  Sound 

"Traction,  Light  &  Power 123 

Puget  Sound  International  Ry.  &    PowerCo — 

See  Puget  Sound  Trac,  Lt.  &  Power 123 

Puget  Sound   Power  Co. — See  Puget  Sound 

Tract.,  Light&  Power... ...123 

Puget  Sound  Trac.  Lt.  &  Pow  (with  map)  ..123 
Putnam  &  Westchester  Traction  Co 93 

Ouakertown  Traction. — See  Leh.Vy.Tran.Co     6 
uebec  Ry.  Lt.  Heat  &  Power 135 

Queens  Ry.  Co. — See  New  York  &  Qu.Co.Ry.  67 
Quincy    (111.)     Horse    Ry.     &    Carrying — See 

Quincy  Ry 28 

Quincy  Ry. — See  Western  Rys.  &,  Lt.  Co 28 

Railroads  &  Power  Development  Co 119 
allway  &  Lt.  Securities  (Boston) 137 

Raleigh  St.  Ry. — See  Carolina  Power  &  Lt.  Co. 109 
Rapid     Rallwiy     (Detroit). — See    Detroit    & 

Port  Huron  Shore  Line 46 

Rapid  Transit  St.  Ry. — See  Consol.  Trac.  Co..  76 
Reading  City  Passenger  Ry. — See  Reading  Tr. Ill 

Reading  &  Lowell — See  Bay  State 15 

Reading  &  Temple  Electric  Ry. — See  Reading 

Traction Ill 

Reading  Traction — See  United  Traction ill 

Reading  Transit  &   Light  Co. — See  Eastern 

Power  &  Light  Corporation 111 

Reading  Wakef.  &  Lynn — See  Bay  State 15 

Reading  &  Wolmensdorf — See  Reading  Traclll 

Redlands  Central  Ry. — See  Pac.  Elec.  Ry 67 

Redlands  St.  Ry. — See  Pac.  Elec.Ry 67 

Republic  Ry.  &  Light  Co.  (with  map) 131 

Rhode  Island  Co 78 

Rhode  Island  Suburban  Ry.. 79 

Richmond  Light  &  RR.  Co 126 

Richmond  (Va.)  &  Henrico  Ry 137 

Richmond  Ry.  &  Elec. — See  Va.  Ry.  <5c  Power. 1 12 

Richmond  &  Rappahannock  Ry 137 

Ridge    Avenue     Passenger    Ry. — See      Union 

Traction  System 98 

RIdgewood  Gas  Co 75 

Rio  de  Janeiro  Tramway  Light  &  Power 138 

Riverside  &  Arlington  Ry. — See  Pac.   Electric 

Railway 67 

Riverside  Traction 77 

Roanoke    Ry.    &    Electric  —  See    Roan.    Tr. 

&  Lt 95 

Roanoke  Traction  &  Light — See  Amer.  Rys..  95 
Rochester    Charlotte     &    Manltou    RR.— See 

Rochester  &  Manltou  RR i;S 

Rochester  City  &  Brighton — See  N.  Y.  State 

Rys   lis 

Roohester-Cornlng-Elmlra  Traction  Co 137 

Rochester    &    Eastern    Rapid    Ry, — See    New 

York  State  Railways 113 

Rochester  Eleo.  Ry. — See  N.  Y.  State  Rys...  113 
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Rochester  &  Manltou  RR 113 

Rochester  Ry.  &  Light.— See  N.  Y.  State  Rys.l  13 

Rochester  Ry. — See  N.  Y.  State  Rys 113 

Rochester  it  Sodus  Bay  Ry. — See  N.  Y.  State 

Ry 113 

Rochester  &  Suburban  Ry. — See  N.  Y.  State 

Rys 113 

Rochester  Syracuse  &  Eastern  RR. — See  Em- 
pire United  Rys... 126 

Rockford  Belolt  &  JanesvlUe  RR. — See  Union 

Railway.  Gas  <fc  Electric  Co 5S 

Rockford  &  Freeport  Electric  Ry. — See  Union 

Railway,  Gas  &  Electric  Co 53 

Rockford  &  Interurban  Ry. — See  Union  Rail- 
way, Gas  <Se  Electric  Co 53 

Rock  Island  Southern  Railroad 72 

Rock  Island  Southern  Railway 72 

Rockland    &    Ablngton   Street    Railway — See 

So.  Shore  &  Bost.  St.  Ry 15 

Rockland  Thomaston  &  Camden  Street  Ry..ll3 

Rockport  Street  Rv. — See  Bay  State 15 

Rockvllle   Broad   Brook  &  East  Windsor  St. 
Ry.— See  Hartford  &  Springfield  St.  Ry..l27 

Rohrerstown  LandlsvlUe  &  Mt.  Joy  Ry 65 

Rome  (Ga.)  Railway  &  Light  Co 115 

Roxborough  Chestnut  Hill  &  Norrlstown  Ry. 

— See  Schuylkill  Valley  Traction 112 

Rutland  City  Elec.  Co. — See  Rutland  Ry.  Lt. 

&  Power  Co. ..-    90 

Rutland  Ry.,  Lt.  &  Pow. — See  General  Gas  & 

Electric  Co.. 90 

Rutland  St.  Ry. — See  Rutland  Ry.  Lt.&  P.Co.  90 

Cacramento    Electric    Gas    &,    Railway — See 

'-'California  Gas  &  Elect.  Corporation 117 

Sacramento  Short  Line  Ry. — See  San  Fran.- 

Oakland  Terminal  Rys 91 

Sacramento  Valley  Electric  RR 137 

Sacramento-Woodleind  Elec.  RR. — See  North- 
em  Electric  Ry 121 

Saginaw-Bay  City   Railway 54 

Saginaw  City  Gas  Co. — See  Mich.  Light  Co...  54 
Saginaw   Valley   Traction — See   Saginaw- Bay 

City  Railway... 64 

St.  Albans  St.  Ry. — See  St.  Albans  &,  Swan- 
ton  Traction  Co 115 

St.  Albans  &  Swanton  Trac.  Co 115 

St.  Charles  Street  RR. — See  New  Orl.  Rys.  Co.   82 

St.  Francois  County  Electric 137 

St.  John  (N.  B.)  Ry 137 

St.  Joseph  Ry.,  Light.  Heat  &  Power  (Mo.)  .115 
St.  Joseph   &  Savannah  Interurban  Ry. — See 

St.  Joseph  Ry.,  Lt.  &  Heat  Co 115 

St  Louis  Cable  &  W.  Ry. — See  St.  L.  &  Sub--115 
St.  Louis  Decatur  &  Champ.  Ry. — See  Bloom- 

Ington  Decatur  &  Champaign 27 

St.  Louis  Elec.  Bridge  Co. 28 

St.  Louis  Elec.  Terminal  Co 35 

St.  L.  &  Mer.  River  RR. — See  United  Rys.  Co. 115 

St.  Louis  .Montesano  &  Southern 137 

St.  Louis  &  Northeastern  Ry. — See  St.  Loula 

Springfield  ds  Peoria 27 

St.  Louis  <Ss  St.  Charles  Bridge  Co 116 

St.    Louis   St.   Charles    &   Western   RR. — See 

Missouri  Electric  RR. 116 

St.  Louis  &  Spring.  Ry. — See  St.  Louis  Spring- 
field &  Peoria 27 

St.  Louis  Springfield  &  Peoria  RR 27 

St.  Louis  &  Suburban  Ry.— See  United  Rys.Co.l  15 

St.  Louis  Transit — See  United  Rys 115 

St.  Paul  City  Ry. — See  Twin  City  Rap.  Trans.   72 

Salem  &  Wakefield- See  Bay  State 15 

Salisbury    &    Spencer    Ry. — See    North    Car. 

Public  Service  Co 57 

Salt  Lake  Light  &  Traction  Ry 116 

salt  Lake  &  Ogden  Ry 116 

Salt  Lake  &  Utah 137 

San  Antonio  Gas  ft  Electric — See  So.  Lt  <fc  Tr  116 
.San  Antonio  Trac. — See  Southern  Lt.  tc  Trac_116 
San  Bernardino  Inter.  Ry. — See  Pac.  Elec.  Ry.  67 
San   Bernardino   Valley  Trac.   Co. — See  Pac. 

Elec.  Ry 67 

San  Diego  Electric  Ry.- .116 

Sandusky  (O.)  Gas  &  Electric. 90 

Sandusky  Norwalk  &  .^lansncla  Electric  Ry..    90 

Sandvi.sky  Fremont  &  Southern  Ry 39 

San.  Win.  &  Amher.  Ry. — See  Det.  Un.  Rys.  46 
Sanford    &  Cape  Porpoise  Ry. — See  Atlantic 

Shore  Ry .116 

San   Francisco  Electric  Rys. — See  California 

Ry.  &  Power  Co ..119 

San  Francisco  Gas  &  Electric  Co. — See  Pacific 

Gas   &   Electric 117 

San  Fran.  Napa  &  Callstoga  Ry .122 

San  Francisco  Northern  Ry 94 

San  Francisco  Oakland  &  San  Jose  Cons.  Ry. — 

See  San  Fran.-Oakleind  Term.  Rys 91 

San  Fran.-Oakland  Term.  Pow.  Co — See  United 

Properties  Co.  of  California 122 

San  Francisco-Oakland  Term  .Rys 91 

San    Francisco    &    San    Mateo    Electric — See 

United  RR.  of  San  Francisco 121 

San  Joaquin  Light  &  Power  Corporation 11 

San  Joaquin  Valley  Electric  Ry 137 

San  Jose- Los  Gatos  Interurban  Ry. — See  Pen- 
Insular  Ry... 121 

San  Jose  Railroads 122 

San  Jose  Terminal  Ry 137 

San  Jose   &  Santa  Clara  RR. — See  San  Jose 

RRs 122 

San  Jose  &  Santa  Clara  Co.  Ry. — See  San  Jose 
RRs 112 
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San  Jose  Short  Line  Ry. — See  San  Fran. -Oak. 

Terminal  Rys  ..- 91 

Santiago  (Cuba;  Elec.  Light  &  Traction  Co. — 

See  Brazilian  Traction,  Light  &  Power 136 

Sao  Paulo  Electric  Co.,  Ltd. — See  Brazilian 

Traction,  Light  &  Power 136 

Sao  Paulo  Tramway,  Light  &  Power  Co. — See 

Brazilian  Traction,  Light  &  Power 136 

Sapulpa  (Okla.)  &  Inter.  Ry_ 137 

Saratoga  Traction — See  Hudson  Valley  Ry..     5 

Savannah  Electric  Co 122 

Savannah  Thunderbolt  &  Isle  of  Hope  Ry. — 

See  Savannah  Electric  Co. 122 

Schenectady  Ry 113 

Schuylkill  &  Dauphin  Traction  Co 109 

Schuylkill  Electric  Ry. — See  East.  Penn.  Rail- 
ways     109 

Schuylkill  Haven  &  Orwlgsburg  St.  Ry. — See 

East.  Penn.  Rys.. ..109 

Schuylkill  Ry.  Co 52 

Schuylkill  Traction  (Glrardvllle.  Pa.) 53 

Schuylkill  Valley  Trac. — See  Reading  Transit 

&  Light  Co ..Ill 

Scioto  Valley  Traction  Co 42 

Scranton  &  Bing'n  Ry. — See  Binghamton  Ry„  13 

Scranton  &  Carb.  Trac. — See  Scranton  Ry 95 

Scranton  Dunmore  &  Mo.  Tk — See  Scranton 

Ry 95 

Scranton  &  PIttston  Tr. — See  Scranton  Ry 95 

Scranton  &  Wilkes-Barre  Traction 122 

Scranton  Ry. — See  Amer.  Rys.  Co 95 

Sea  Beach  Ry. — See  N.  Y.  Consol.  RR 21 

Sea  Coast  Traction . — See  Atlantic  Coast  Elec.  _      8 
Seashore  Electric  Ry.,  Asbury  Park — See  At- 
lantic Coast  Electric  Ry. .       ._    .      8 

Seattle  Electric  Co. — See  Puget  Sound  Tract., 

Light  &  Power.. 123 

Seattle-Everett  Trac.  Co. — See  Puget  Sound 

Tract.,  Light  &  Power 123 

Seattle  Ry. — See  Puget  Sound  Tract.,  Light 

&  Power 123 

Seattle  Renton  &  Southern  Ry.  Co 123 

Seattle  Snohomish  &  Everett  Ry.- .137 

Seattle-Tacoma  Interurban — See  Puget  Sound 

Tract.,  Light  &  Power 123 

Seattle-Tacoma  Power  Co. — See  Puget  Sound 

Trac,  Lt.  &  Pow 123 

Sea  View  RR. — See  Rhode  Island  Co. 79 

Second  Avenue  RR.  (N.  Y.) 84 

Second  Avenue  Traction — See  United  Tractlonl02 
Second  &  Third  St.  Pass.  Ry. — See  Union  Tr.  97 
Sedalla  Lt.  &  Trac.  Co. — See  City  Lt.  &  Tr.  Co.  89 

Selma  Street  &  Suburban  Ry 123 

Seventeenth    &   Nineteenth  Street  Passenger 

Ry  — See  Union  Traction  System 97 

Seventeenth  St.  Incline  Plane  Co 103 

Shamokln  &  Mt.  Carmel  Transit  Co 123 

Sharon  Canton  &  Norwood  Street  Ry 137 

Sharon  &  Newcastle  Rys. — See  Republic  Rail- 
way &  Light 131 

Shawnee-Tecumseh  Traction  Co 123 

Sheboygan  Light,  Power  &  Ry. — See  Sheboy- 
gan Railway  &  Electric  Co 125 

Sheboygan  Railway  &  Electric  Co 125 

Shelburne  Falls  (Mass.)  &  Colraln  St.  Ry 137 

Sherbrooke  (Que.)  Railway  &  Power .135 

Shore  Lighting  Co 76 

Shore  Line  Elect.  RR.. 78 

Shore  Line  Electric  Ry.  (Conn.) 78 

Shreveport  Railways  Co 125 

Sierra  &  San  Francisco  Power  Co 119 

Sioux  City  Service  Co 125 

Sioux  City  Traction — See  Sioux  City  Ser.  Co.. 125 

Sixth  Ave.  RR. — See  New  York  Rys 84 

Slate  Belt  Electric  Street  Ry 93 

Slatlngton  St.  Ry. — See  Lehigh  Valley  Tran. .  6 
Snyder  Av.  St.  Ry. — See  Phila.  Rap.  Tran        96 
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Somerset  Union  &  Middlesex  Lighting  Co 75 

Somerset  (Ky.)  Water,  Lt.  &  Traction 137 

Somervllle  Horse  RR. — See  Boston  El.  Ry..   14 
South  Bend  &  So.  Michigan  Ry. — See  Southern 

MIchliran  Ry ..125 

South  Brooklyn  Ry. — See  Brooklyn  Rap  Tran  18 
South  Chicago  City  Ry. — See  Cal.  A  So.Ch.Ry    31 

South  Carolina  Light,  Power  &  Ry 137 

South  Covington  &  Cln.  St.  Ry. — See  Cincin- 
nati Newport  &  Covington  Ry 42 

South  Ferry — See  Broadway  &  Seventh  Ave..  84 

South  Jersey  Gas,  Electric  &  Traction 75 

South    Orange    &    Maple  wood   Traction 76 

South  Side  El.  RR.    Chicago 36 

South  Side  Gas  Co 104 

South  Shore  &  Boston  St.  Ry. — See  Bay  State 

Street  Ry 15 

South  West  Missouri  Railroad ..130 

South  Yuba  Water  Co. — SeePac.Gas&  Elec.Co.ll7 

Southern  Boulevard  RR. — See  Union  Ry 86 

Southern  Eleo.  Ry. — See  Un.  Rys.  of  St.  L..115 
Southern  Ht.,  Lt.  &  P.  Co. — See  Duquesne 

Light  Co.. 103 

Southern  Illinois  &  St.  Louis  Ry 137 

Southern  IowaRy.&  Light  Co 6 

Southern  Light  &  Traction  Co.  (Natchez) — See 

Southern  Railway  &  Light  Co 74 

Southern  Light  &  Traction  (San  Antonio) 116 

Southern  Michigan    Ry... 125 

Southern  Ohio  Traction — See  Cln.  Dayton  & 

Toledo  Traction 41 

Southern  Pennsylvania  Traction  Co 98 

Southern  Railway  &  Light  Co 74 

Southern  Street  Ry 31 

Southern  Traction  Co.  of  Illinois 137 

Southern  Traction — See  Pt'eh  Rvs.  Co 100 

Southern  Trac.  Co.  (Bowling  Green,  Ky.) 137 

Southern  Traction  (Dallas) 43 

Southern  Wisconsin  Ry.  Co-. 69 

Southwestern  St,  Ry. — See  Phlla.  Rys.  Co 99 

Southwestern  (Tex.)  Traction  Co 127 

Southwestern  Traction — See  London  &  Lake 

Erie  Ry.  &  Transportation  Co 133 

Spokane  &  Inland  Empire  Ry. 125 

Spokane  Terminal  Co.. .See  Spokane  &  Inland 

Empire  Ry 125 

Spokane  Traction  Co. — See  Spokane  &  Inland 

Empire  Ry 125 

Springfield  &  Central  Illinois 137 

Springfield    (111.)    Consolidated    Railway — See 

Union  Railway.  Gas  &  Electric 53 

Springfield  &  East.  St.  Ry. — See  Springfield 

Street  Railway.. 82 

Springfield  Electric  Ry.  (Vt.) 126 

Springfield  (111.)  &  Jacksonville  Electric  Ry..l37 
Springfield    (O.)   Light  Co. — See  Commonw. 

Power,  Railway  &  Light  Co 53 

Springfield  Lt.,  H.  &  P.  Co. — See  Spring.Lt.Co  54 
Springfield  &  Northeastern  Traction  Co. — See 

St.  Louis  Springfield  &  Peoria 27 

Springfield  (Ohio)  Ry. — See  Amer.  Rys.  Co.  .   95 
Springfield  (III.)    Railway    &   Light  Co. — See 

Union  Railway.  Gas  &  Electric 53 

Springfield  RyCos. — See  N.  Eng.  Invest  &  Sec  82 

Springfield  (Mo.)  Ry.  &  Light  Co 87 

Springfield    (Mass.)   St-   Ry. — See   New   Eng. 

Invest.  &  Sec 82 

Springfield    (Mo.)    Traction — See    Springfield 

Ry.  &LlghtCo 87 

Springfield  Troy  &  Piqua  Ry 126 

Springfield  (O.)   &  Washington  Ry .137 

Springfield  &  Xenla  Railway 126 

Stamford  Street  RR. — See  Conn.  Co 77 

Standard  Electric  Co. — See  Cal.  G.  &  El.Corpll7 
Standard  Gas  &  Elec.  Co. — See  "Ry,  &  Indus- 
trial" Section. 
Stark  Electric  RR 68 
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Staten  Island  Midland  Ry 126 

Stelnway  Ry. — See  N.  Y.  &  Queens  Co.  Ry..  67 
Steuben vlUe  &  East  Liverpool  Ry.  &  Lt.  Co.-  47 
SteubenvlUe  Mingo  &  Ohio  Valley  Traction — 

SeeSteub.  &  Wheel.  Trac 104 

SteubenvlUe  Traction  &  Light  Co  — See  Steu- 
benvlUe &  East  Liverpool  Ry.  &  Lt.  Co 47 

SteubenvlUe  &  Wheeling  Traction  Co. — See 

Wheeling  Traction 104 

Stillwater  &  Mechanlcvllle — See  Hud.  Val.  Ry.     5 

Stockton  Electric  RR 126 

Stockton  Terminal  &  Eastern  RR 137 

Suburban  RR.  (Chicago) — See  County  Trac.Co.34 

Suburban  Rapid  Transit  Co.  (Winnipeg) 136 

Suburban  Rapid  Tran.  St.  Ry..  Pittsburgh. P»  103 

SufTolk  Syndicate — See  Suffolk  Trac.  Co 93 

Suffolk  Traction  Co 93 

Sunbury  &  Susquehanna  Ry 137 

Susquehanna  Ry.  Lt.  &  Pow.  Co. — See  United 

Gas  &  Elec.  Corp. 87 

Sutro   RR. — See    United    RR.    of  San  Fran- 
cisco   121 

Sutter  St   Ry. — See  United  RR.  of  San  Fran- 
cisco.-  121 

Syracuse  Lake  Shore  &  Nor.  RR. — See  Em- 
pire United  Rys 126 

Syracuse  Rapid  Transit  Ry. — See  N.  Y.  State 

Rys 113 

Syracuse  &  South  Bay  Eleo.  RR 127 

Syracuse  &  Suburban  RR 137 

Syracuse  Watertown  &  St.  Law.  River  RR...137 

Tacoma  Ry.  &  P. — See  Puget  Sound  Trac. 
Light  &  Power 123 

Tama  &  Toledo  Ry.  Co. — See  Iowa  Ry.  &  Lt.  25 

Tampa  Electric  Co ...127 

Tampa  &  Sulphur  Springs  Traction 137 

Tamaqua  &  PottsvUle  Electric  RR. — See  East. 

Penn.  Rys  _. 109 

Tarrytown  White  Plains    &  Mam.   Ry. — See 

Shore  Line  Elec.  RR 78 

Taunton    &    Brockton    Street    Railway — See 

Old  Colony  Street  Railway.. 15 

Taunton  &  Pawtucket  St.  Ry 127 

Taunton  Street  Ry. — See  Globe  St.  Ry 15 

Tavlor  Ave.  RR. — See  United  Rys.  of  St.  L-.115 
Templeton  St.  Ry. — See  Nor.  Mass.  St.  Ry..  57 
Tennessee  Pow.  Co. — SeeTenn.  Ry.,Lt.&Pow.  73 

Tennessee  Ry.  Light  &  Power 73 

Terre  Haute  Indianapolis  &  Eastern  Trao.  Co-  59 

Terre  Haute  Traction  &  Light  Co 60 

Terre  Haute   &  Western  Ry.  Co. — See  Terre 

Haute  Traction  &  Light 60 

Texas  Traction  Co 43 

Third  Avenue  Ry.  (N.  Y.)  (with  map) 86 

Thirteenth   &  Fifteenth  Sts.  Pass.   Ry. — See 

Union  Traction  System 97 

Thirty-fourth  St.CrosstownRy. — SeeN.Y.Rys  84 

Tidewater  Power  Co 130 

Tidewater  Southern  Ry- 126 

Titusville  Electric  Traction  Co 137 

Toledo  Bowling  Green  &  Southern  Traction 128 

Toledo  &  Flndlay  St.  Ry. — See  Toledo  Bowling 

Green  &  Southern 128 

Toledo  Fostorla  &  Flndlay -.128 

Toledo  Fremont     &    Norwalk    St.    Ry. — See 

Lake  Shore  Elec 39 

Toledo   Gas   Light  &   Coke  Co. — See  Toled 

Traction,  Light  &  Power  Co 89 

Toledo  Heat  &  Light  Co. — See  Toledo  Trac. 

Light  &  Power  Co 89 

Toledo  &  Indiana  Railroad 128 

Toledo  &  Maumee. — See  Tol.  Trac.,L.&P.Co_  89 
Toledo  Port  Clinton  &  Lakeside  Ry.  Co. — See 

Northwestern  Ohio  Ry.  &  Pow.  Co 90 

Toledo    Railways   &   Light   Co. — See  Toledo 

Traction,  Light  &  Power  Co 89 
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Toledo  Traction,  Light  &  Power 89 

Toledo  Urban  &  Interurban  Ry. — See  Toiedo 

Bowling  Green  &  Southern  Traction 128 

Tol.  &  Western  Ry. — See  Tol.  T..  L.  &  P.  Co.  89 
Tonawanda  Klectrlc  RR. — See  Intern.  Tract.  24 
Tonowanda  St.  RR. — See  International  Tract.  24 

Topeka  Edison  Co. 28 

Topeka  Ry 27 

Toronto  (Canada)   Ry 135 

Toronto  Power  Co 136 

Toronto  &  Suburban  Ry 137 

Toronto    <fc    York   Radial    Ry. — See   Toronto 

Ry.  (Canada) 135 

Torrlngton  &  Win.  St.  Ry. — See  Conn.  Co 77 

Transit      Development     Co. — See      Brooklyn 

Rapid  Transit  Co .- 18 

Trappe   &   Limerick   Elec. — See   Rox.   Chest. 

Hill  &  Norrlstown 112 

Trenton  Bristol  &  Philadelphia  Street  Ry 9S» 

Trenton  City  Bridge  Co. — See   New  Jersey  & 

Pennsylvania  Traction  Co 128 

Trenton   Gas   &   Elect. — See  So.  Jersey   Gas, 

Electric  <t  Traction 75 

Trenton  Ham.  &  Ewlng — See  Trenton  St.  Ry.  H8 

Trenton  &  Mercer  Co.  Trao.  Corp 98 

Trenton   &  New  Brunswick  RR. — See  Eliza- 
beth &  Trenton  RR —  74 

Trenton  New  Hope  &  Lambertvllle  St.  Ry.— 

See  Bucks  County  Inter.  Ry.. -.  90 

Trenton  Pennlnpton  &  Hopewell  Street  Ry. — 

See  Trenton  Street  Ry 98 

Trenton  (N.J.)  Street  Ry.. 98 

TrI-Clty  Ry.— SeeTrl-Clty  Ry.  &  Lt.  Co 56 

Trl-Clty  Railway  &  Light  Co 56 

Trinidad  (Port  of  Spain)  El.  Co.,  Ltd. 137 

Trinidad  Elec.  Transm.  Ry.  &  Gas — See  Fed- 
eral Lt.  &  Trac.  Co 87 

Trl-State  Ry.  &  Electric 47 

Troy  City  Ry. — See  United  Trac.  (Albany) 5 

Troy  Hill  Pass.  Ry.— See  Fed.  St.  &  P.  Valley 

P.  Ry 102 

Troy  &  New  England  Ry 128 

Tuscarawas  Trac.  Co. — See  Can.-Ak.  Cons.  Ry.     5 

Tuflcon  Rap.  Tr. — See  Fed.  Lt.  &  Trac 87 

Twenty-Second  St    &  All.  Av.  Pass.  Ry- 97 

Twenty- Elffhth  &  Twenty-Ninth  Streets  Cross- 
town  RR.  (N.  Y.) — See  Mld-Crosstown  Ry.  87 
Twenty  third  Ave.  El.  Ry. — See  San  Fran.- 

Oakland  Term.  Ry 91 

Twenty-Third  St.  Ry. — See  New  York  Rys-.   84 

Twin  City  &  Lake  Superior  Ry. 137 

Twin  City  Light  &  Traction  Co 137 

Twin  City  Rapid  Transit 72 

Twin  Falls  (Idaho)  St.  Ry 137 

Twin  State  Ga,=  Se  Eleef-lc  Co 17 

Tyler  City  Light  &  Ry ...137 

Union  Consolidated  Elevated  Ry..  Chicago.-  36 
nlon  Depot     RR.     (St.     Louis,    Mo.)  — See 

United  Railways  Co 115 

Union  Electric  (Dubuque)  — — 47 

Union  Elev.  RR. — See  Northwestern  Elev 36 

Union  Gas  &  Elec.  Co. — See  Twin    State  Gas 

&  Electric  Co-.  -    17 

Union  Gas  &  Electric.— See  United  Gas  &  Elec.  88 
Union    Light,    Heat    &   Power   Co. — See   Cin- 
cinnati Newport  &  Covington 42 

Union  Loop — See  Union  Elevated  RR 36 

Union  Pass.  Ry. — See  Union  Trac.  System..  97 
Union  Ry.,  Gas  &  Elec.  (HI.). — See  Commonw 

Power,  Ry.  &  Light  Co 53 

Union  Ry.  of  New  York 86 

Union  Ry. — See  Wilmington  &  Chester  Trao..  98 

Union  Street  Ry.  (New  Bedford,  Mass.) 77 

Union  Traction  Co.  (Coffey vllle.  Kan.).. 39 

Union  Trac.  Co. — See  Coast  Counties  G.  &  El. 122 

Union  Traction  Co.  of  Indiana 8 

Union  Traction  (Philadelphia,  Pa.) 97 

Union  Utilities  Co. — See  West  Va.  Trac.    & 

Elec.  Co 112 

United  Electric  Co.  of  N.  J 74 

United  Gas    &    Elec.    Co. — See    Louisville    & 

North  Ry.  &  Light  Co 68 

United    Gas    &    Electric   Co. — See   California 

Gas  &  Electric  Corporation 117 

United  Gas  &  Elec.  Co,  (Lancaster,  Pa.). — See 

United  Gas  &  Elec.  Corp... 87 

United  Gas  &  Elec.  Corp -. 87 

United  Light  &  Power  Co. — See  United  Prop- 
erties Co.  of  California 122 

United  Light&  Rys. (Grand  Rapids) (with map)   56 

United  Power  <fc  Transportation 97 

United  Properties  Co.  of  Cal 122 

United  Railroads  of  San  Francisco  (with  map)  .121 

United  Rys.  <fc  El.  Co.  of  Balto 11 

United  Rys,  Investment  Co.  (San  Franclsco).119 

United  Railways  Co.  (St.  Louis) '115 

Uulted  St.  Ry.of  Cent.  N.  J  —See  Pub.  Ser. 

Railway 77 

United  Service  Co.  (Scranton,  Pa.) 137 

United  Traction  (Albany)  _ 5 

United  Trac.  &  Rice. — See  Providence  .Sec.  Co.  78 
United  Traction  (Pittsburgh) — See  Phlla.  Co.  102 
United  Traction  (Reading,  Pa.) — See  Reading 

Transit  &  Lt.Co ill 

United   Traction   St.   RR.   Co. — See   Du    Bols 

Elec.  &  Trac.  Co 47 

United  Water,  Lt.  A  Trac.  Co.  (Somerset.  Ky.)l37 


Paoe. 
Urbana   Bellefontalne   &   Northern   Ry. — See 

Indiana  Columbus  &  Eaatern 40 

Urbana  &  Champaign  Ry.  Gas  &  Elec.  Co  ..  27 

Urbana  Lt.,  Heat  &  Power  Co 27 

Utah    Light  &  Power  Co. — See   Utah  Light  <fc 

Ry .116 

Utah  Light  &  Ry  Co 116 

Utah  Power  &  Light. — See  Salt  Lake  Light  & 

Traction  C:)o 116 

Utah  Securities  Co. — See  Salt  Lake  Light  & 

Traction  Co 116 

Utica  Belt  Line  Street  RR. — See  N.  Y.  State 

Rys... 113 

Utica   &    Mohawk    Valley    Ry. — See    N.    Y. 

State  Rys 113 

Uxbrldge  &  Blackstone  St.  Ry. — See  Worces- 
ter Consolidated  Street  Ry 82 

VaIleJo&  Northern  RR. — SeeNorthern  Elec. 121 
allev     Counties     Power     Co. — See     Paclflo 

Gas  &  Electric  Co 117 

Valley  Railways 58 

Vallev  .Street  Ry. — See  Rep.  Rv.  &  Lt 131 

Valley  Traction  Co. — See  Valley  Railway 58 

Valparaiso  &  Northern  Ry. — See  Gary  &  In- 
terurban RR 52 

Van  Brunt  Street  &  Erie  Basin  RR 22 

Vermont  Company — See  Berkshire  St.  Ry 79 

Vlcksburg  Light  &  Traction  Co 128 

Vincennes  Citizens  St.  Ry. — See  VIn.  Trac 128 

VIncennes  Traction  Co 128 

Vincennes  Trao.  &  Lt.  Co. — See  Vin.  Trac 128 

Virginia  Passenger  &  Power  Co. — See  Virginia 

Railway  &  Power 112 

Virginia  Railway  &  Power  (with  map) 112 

Visalla  Elec.  Ry 128 

Wabash  River  Traction  Co. — See  Ft.  Wayne 
&  Northern  Indiana  Traction  Co 51 

Waco  Street  Ry. — See  Southern  Trac.  Co 43 

Wakefield  &  Stoneham  St.  Ry. — See  Bay  State 

Street  Ry 15 

Walden  &  Orange  Lake. — See  Orange  County 

Traction... 90 

Walklll  Transit  Co 70 

Ware  &  Brookfleld  Street  Ry 131 

Warren  Brookfleld  &  Spencer  Street  Ry 128 

Warren  &  Jamestown  St.  Ry 128 

Wash.   Alexandria    &   Mt.   Vernon   Ry. — See 

Washington  Utilities  Co... 129 

Wash.   Arlington    &    Falls   Church    Ry. — See 

Washington  Utilities  Co 129 

Washington    Baltimore  &  Annapolis    Electric 

RR ; 130 

Washington  Berwyn  &  Laurel  Electric. — See 

City  &  Suburban 129 

Washington  &  Canonsburg  Railway  Co 102 

Washington  Electric  Ry 137 

Washington  (D.  C.)  Interurban  Ry 137 

Wasiilnt;ton  &  Glen  Echo  RR. — See  Washing- 
ton Railway  &  Electric  .    129 

Washington  &  Great  Palls  Ry.  &  Power  Co.. .137 

Washington  &  Old  Dominion 130 

Wash.  &  Rock.  Ry. — See  Wash   Ry.  &  Elec. 129 

Washington  Railway  &  Electric  Co 129 

Washington  Utilities  Co 129 

Wash  .-Virginia  Ry.  Co 129 

Washington  Water  Power,  Spokane 12  5 

Washington  Westminster  &  Gettysburg  RR--137 
Wash.  Woodslde  &  For.  Glen  Railway*  Power 

Co. — See  Wash.  Ry.   &  Electric 129 

Waterloo  Cedar  Falls  &  North.  Rap.  Tran 130 

Watervlile  Fairfield  &  Oakland  Ry 130 

Waterville     &     Fairfield    Ry.     &     Light — See 

Waterv.  Falrfleld  &  Oakland  Ry 130 

Waterville  &  Oakland  St.  Ry. — See    Waterville 

Falrfleld   &  Oakland  Ry 130 

Watervllet    Turnpike    &    RR. — See    United 

Traction   (Albany) 5 

Webb  City  Northern  El.  Ry. — See  Southwest 

Missouri   RR 130 

Webster  &  Dudley. — See  Wore.  Cons.  St.  Ry.  82 

Weehawken  Contracting  Co 75 

Westchester  Electric — See  Union  Ry.,  N.  Y-.   86 
West  Chester  Kennett  &  Wilmington  Elec.Ry.  63 

West  Chester  Street  Ry 130 

Westchester  Street  RR 79 

West  Chester  &  Wilmington  Elec.  Ry 130 

West   End   Peissenger   Ry. — See  Frankford   & 

Southwark  Passenger  Ry 97 

West  End  Stre.t  Ry.  (Boston) 14 

We.st  End  St.  Ry. — See  Lane.  Co.  Ry.  &  Lt..   65 
West  End  Traction,      Pittsburgh,      Pa. — See 

Pittsburgh  Railways  Co 100 

West.  Mass.  St.  Ry. — See  Spgfd.  St.  Ry 82 

Western  New  York  <Se  Pennsylvania  Trac.  Co.   92 

Western  Ohio  Railroad 66 

Western  Ohio  Railway — See  Western  Ohio  RR.  66 

Western  Railways  &  Light  Co 28 

Western  Vermont  Power  &  Light 90 

West  India  Klectrlc  Co 133 

West   Liberty   St.   Ry. — See   Pitts.    &   BIrm. 

Traction  Co 102 

West  Liberty  &  Suburban  St. — See  Pitts.  Rys.  100 

Westmoreland  County   Ry 44 

West  Penn  Rys.  Co. — See  West  Penn  Trao 104 

West  Penn  Traction  (with  map) 104 

West  Penn .  Trac.  &  Water  Power  Co  - 104 


Paoe. 
West  Phlla.    Pass.    Ry. — See    Union   Traction 

System  _. 98 

West    Roxbury    &    Rosllndale    St.    Ry. — See 

Bay  State  St.  Ry 15 

West  Shore  Ry 78 

West  Side  RR, — See  Elmlra  Water,  Light   & 

RR 49 

West  Virginia  Trac.  &  Elec.  Co. — See  Eastern 

Power  &  Light  Corporation 112 

West    Water    St.    RR. — See    Elmlra    Water, 

Light  &  RR 49 

Whatcom  County  Ry.  &  Light  Co. — See  Puget 

Sound  Tract..  Light  &  Power 123 

Wheeling  &  Elm  Grove  RR. — See  West  Vir- 
ginia Traction  &  Electric  Co 112 

Wheeling  (W.  Va.)  Trac.  Co. — See  West  Penn 

Trac.  cSc  Water  Power  Co 104 

Wheeling  &  Western  Ry. — See  Wheel.  Trao. .106 

Wichita  RR.  &  Light 28 

Wllkes-Barre  Co, — See  United  Gas  &  Elec 87 

SVIlkes-Barre  Dallas  &  Harvey's  Lake  Ry 98 

Wllkes-Barre  Gas  &  Elec.  Co. — See  United  Gas 

&    Elec 87 

Wllkes-Barre  &  Hazleton  Rv 59 

Wllkes-Barre  &  Hazleton  RR.. 58 

Wllkes-Barre  Railways  Co 98 

Wllkes-Barre  Term.   RR 59 

Wllkes-Barre  &  Wyoming  Valley  Traction 98 

Wllklnsburg  &  East  Pittsburgh  St.  Ry.— See 

Monongahela  Street  Ry.  Co 103 

Wllklnsburg      &     Verona     Street     Ry. — See 

Monongahela  Street  Ry.  Co 103 

Willamette  Bridge  Ry. — See  Port.  Ry.,  Ligh 

&  Power 107 

Willapa  Electric  Co 137 

WUUmantlo  Traction  Co. — See  Conn.  Co 77 

Wilmington  (Del.)  City  Ry.— See  Wilmington 

&  Chester  Traction 98 

Wilmington  City  Electric  Co 88 

Wilmington  &  Chester  Traction  Co 98 

Wilmington  &  Edgemore. — Sec  VVIlm.A  Chester 

Traction 98 

Wilmington  Newcastle  &  Delaweire  City 130 

Wilmington  &  Philadelphia  Traction 98 

Wilmington  Southern  Traction — See  Wilming- 
ton New  Castle  &  Delaware 130 

Win.  &  B.  Horse  RR. — See  Burlington  Trao.  Co  24 

Winchester  Ave.  Ry. — See  Conn.  Co 77 

Windsor   Locks   Traction   Co. — See   Hartford 

&  Springfield  Street  Ry 127 

Windsor  &  Tecum.  Elec.  Ry. — See  San.  Win. 

&  Amhb.  Ry. 46 

Winnipeg  Electric  Ry 136 

Winnipeg  Elec.  St.  Ry. — See  Winnipeg  Elec. 

Railway 136 

Winnipeg  Selkirk  &  Lake  Winnipeg  Ry 136 

Wlnnlslramet  RR 17 

Winona  (Minn.)  Ry.  &  Light  Co. — See  Wis- 
consin Ry.  &  Light  Co 64 

Winona  Interurban 129 

Winona  &  Warsaw  Ry. — See  Winona  Inter. .129 

Wisconsin  Edison  Co 71 

Wisconsin  Electric  Ry 51 

Wisconsin  Gas  &  Electric 71 

Wisconsin-Minnesota  Light  &  Power  Co 64 

Wisconsin  Public  Service  Co. — See  Wisconsin 

Securities  Co 57 

Wisconsin  Railway  &  Light  Co 64 

Wisconsin  Securities  Co 57 

Wisconsin  Traction  Light  Heat  &  Power 71 

Woburn  &  Reading — See  Bay  State  St,  Ry 15 

Worcester  &  Blackstone  Valley  St.  Ry. — See 

Worcester  Consolidated  Street  Ry 82 

Worcester  &  Clinton.  St.  Ry. —  See   Worcester 

Con.s.  St.  Ry 82 

Worcester  &  Conn.  East,  Ry. — See  Conn.  Co.  77 

Worcester  Consolidated  Street  Ry 82 

Worcester  &  Holden  St.  Ry. — See  Worcester 

Consolidated  Street  Sy 82 

Worcester    &    Marlborough    Street    Ry. — See 

Worcester  Consolidated 82 

Worcester  Railways  &  Investment  Co 82 

Worcester  «Sc  Southbrldge  St.  Ry. — See  Worces 

ter  Consolidated  Street  Ry .      82 

Worcester  &  Webster  Street  Ry. — See  Worces- 
ter Consolidated  Street  Ry 82 

Woronoco  St.  Ry. — See  Spgfd.  St.  Ry 82 

Wyandotte  &  Detroit  River  Ry. — See  Detroit 

United    Railway 46 

Yadkin  River  Power  Co. — See  Car.  Power  & 
Light  Co -- Ill 

Yardley  Morrlsvllle  &  Trenton  St.  Ry. — See 

Bucks  County  Interurban  Ry 9o 

Yonkers    RR -   86 

York   Railways 131 

Youngstown&OhIo  RlverRR 65 

Youngstown-Sharon      Ry.       &      Light. — See 

Republic  Ry.   &  Light  Co 131 

Youngstown  <Sc  Southern  Ry .    .      131 

Ypsllantl  &  Saline  Ry. — SeeDet.  Jack. &  Chic.  46 

Zanesvllle     Electric     Co. — See  Col.  Newark 
<Sc  Zanesvllle 41 

Zanesvllle  Electric  Ry. — See  Col.  NewarU 
&   Zanesvllle 41 

Zanesvllle  Ry.  Light  &  Power  Co  — Sf.« 
Col    Newark  fe  Zanesvllle    .  il 


Graham  &  Co- 

BANKERS 

435  Chestnut  Street,  Philadelphia 

Government  and  Municipal  Bonds 

Securities  of  Railroads,  Street  Railways, 

Gas  and  Electric  Light  and  Power  Companies 

of  Established  Value. 


CABLE  ADDRESS  "GRACO".  PHILADELPHIA 
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Harris,  Forbes  &.  Co 

Successors  to 

N.  W.  Harris  &,  Co 

Pino  Stroet,  Corner  Wiilliam 
NEW  YORK 

Bonds  for  Investment 


The  Commercial  and  Financial  Chronicle 

The  Chronicle  is  a  weekly  newspaper  of  80  to  96  pages,  published  for  the  earliest 
mail  every  Saturday  morning,   with  latest  news  by  telegraph  and  cable. 

A  Unique  Feature  of  the  Chronicle  is  its  SIX  EXTRA  SUPPLEMENTS 


1.  RAILWAY  AND  INDUSTRIAL  SECTION,  192  pages, I     4.  ELECTRIC     RAILWAY    SECTION,    of    about    140 
-iued  three  times  a  year. I  pages,  issued  three  times  a  year. 

2.  RAILWAY  EARNINGS  SECTION  of  32  pages,  issuedi      ^ 
lonthly,  containing  the  sworn  returns  of  earnings  and  ex- 
■nses  filed  each  month  with  the  Inter-State  Commerce  Com- 
lission. 

3.  STATE  AND  CITY  SECTION  of  208  pages,  issued 
(^mi-annually. 


5.  BANK  AND  QUOTATION  SECTION,  a  monthly  pub- 
lication of  64  pages,  issued  the  first  week  in  each  month . 

6.  THE    BANKERS'  CONVENTION  SECTION,   issued 
yearly. 

Terms,  including  postage:  United  States,  $10;  Canada,  $11.50;  Europe,  $13. 

WILLIAM  B.  DANA  COMPANY,  Publishers 

138  Front  Street,  comer  Pine  Street,  NEW  YOBS. 


ESTABLISHED  1865 


BIOREN  &  CO. 

314  Chestnut  Street,  Philadelphia 

Dealers  in  Railroad  Equipment,  Street  Railway 
and  other  Public  Utility  Securities 

MEMBERS  PHILADELPHIA  AND  NEW  YORK   STOCK  EXCHANGES 


1Ri>dmond  &€a 


LETTERS  OF  CREDIT 
TRAVELERS'  CHEQUES 


FOREIGN  EXCHANGE 
CABLE  TRANSFERS 


Underwrite  Entire  Bond   Issues  of  Street  Railway,  Electric  light,  Power 
and    other    Public    Utility    Properties  Situated    in   the   Larger    Cities 

HIGH  GRADE    INVESTMENT   SECURITIES 
33    Pine    Street,    New    York 

35  Coni^ress  Street,  Boston 


ESTABLISHED  1894 


£mimm 


ACT  AS 


CONSULTING   ENGINEERS 

CONSTRUCTING   ENGINEERS 

OPERATING   MANAGERS 

APPRAISERS 


115  BROADWAY,  NEW  YORK 

NEW  ORLEANS  SAN  FRANCISCO 


■■■■■■•■ 


TAVO    SECTIONS SECTION    T'WO 
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Panama-Pacific 


SECTION. 
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INDEX  TO  THIS  SECTION 
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WILLIAM    B.    DANA    COMPANY,    PUBLISHERS, 

Front,  Pine  &  Depeyster  Sts.,  New  York. 

Copyrighted  inl914,  acconjing  to  Act  of  Congress,  by  WILLIAM  B.  DANA  COMPANY,  in  office  ofLibrarian  of  Congress  Washington,  D.  C. 


THE  LONDON  ECONOMIST 


Founded  in  1 843  by  the  Right  Honourable  James  Wilson 
and  afterward  edited  until  his  death  by  Walter  Bagehot 


» 


Known  throughout  the  world  as  an  independent,   critical,   impartial   and 

trustworthy  authority  on 

THE  LONDON  MONEY  MARKET  AND  STOCK  EXCHANGE. 


It  contains  a  weekly  survey  off  all  the  London  Markets,  with  valuable 

lists  of  stocks  and  bonds,  Prices  Current,  and 

also  expert  reports  on 

WOOLEN.  COTTON.  SILK.  JUTE  AND  OTHER  TEXTILE  INDUSTRSES, 
IRON,  STEEL.  LEATHER.  COFFEE.  SUGAR.  ETC..  ETC. 


Its  Foreign  Correspondence  is  unique,  as  are  its  INDEX  NUMBERS  and 

much  of  its  statistical  information. 


ANNUAL  SUBSCRIPTION  FOR  THE  UNITED  STATES 
£2  4  0.  OR  $10  70 

Subscriptions  may  be  sent  to  the  offices  of  The  Journal  of  Commerce,  32 

Broadway,  New  York  (where  single  copies  can  also  be  purchased), 

or  direct  to  The  Economist  office,  3  Arundel  Street,  London,  W.C. 


ADVERTISING 

Owing  to  its  circulation  among  Bankers  and  Merchants  of  all  Nations  in  all 

parts  of  the  World,  The  Economist  is  a  valuable  medium  for 

many  classes  of  advertisements. 


Kennett  Cowan  &  Company 


INVESTMENT  BONDS 


i 


TTTE  Maintain  an  efficient  Statistical 
Department  and  invite  European 
Brokers  and  Bankers  desiring  informa- 
tion or  quotations  on  any  securities 
which  have  a  market  on  this  side  to 
avail  themselves  of  this  service. 


THE  ROOKERY 
CHICAGO 


55  Wall  Street  Ford  Building 

New  York  Detroit 


CABLE  ADDRESS:  KASECO  CHICAGO 
CODES    USED:    HARTFIELD,    LIEBER,  WESTERN  UNION 


Attention  is  called  to  the 
aniiounccmcnt  on  page  il 


URING    an   uninterrupted    existence    of 

more  tKan  half  a  centurj),  Trie  Mercnants  Loan 
and  Trust  Compan;y— me  Oldest  Bank  in  Chicago 
— Kas  developed   facilities   and    resources    wnicn 

enable  it  to  offer  liberal  accommodations  and  unexcelled 

service  in  all  branches  of  banking. 


Transacting  me  largest  commercial  business 
and  Kaving  tke  greatest  volume  of  bank 
deposits  of  any  State  Bank  or  Trust 
Company  in  tke  West,  mis  Bank  employs 
tne  most  approved,  modern  metnods  to 
insure  me  expeditious  handling  of  tne 
accounts  of  its  city  and  out-of-town 
depositors.  A  well-organized  Foreign 
Department,  with  extensive  connections 
tKrougKout  {be  world,  enables  it  to  meet  {be 
foreign  banking  needs  of  ever?  customer. 

Qnrougb  its  Trust  Department,  4iis  Bank 
is  qualified  by  law  to  assume  {be  care  and 
management  of  estates  and  to  act  in  any 
trust  capacity.    In  addition  to  {be    many 


otber  safeguards  provided,  tbis  Bank  also 
maintains,  \Oitb  {be  State  of  Illinois,  a 
special  deposit  of  balf  a  million  dollars 
to  guarantee  tbe  faitbful  performance  of 
its  duties. 

Investors  purchasing  {be  bigb  grade  bonds 
and  farm  loans  sold  by  tbis  Bank,  are 
recognizing,  more  and  more,  tbe  desira- 
bility' and  dependableness  of  tbese  offerings. 

On  Savings  Deposits,  {bis  Bank  pays 
3%  interest,  compounded  twice  eacb  year. 
Large  capital  and  surplus,  strong  manage- 
ment, and  a  balf  centurp  of  safe  banking 
assure  absolute  securitp.  Satisfactory 
facilities  provided  for   banking  by    mail. 


THE  CHARACTER  OF  THIS  BANK  IS  REFLECTED  IN  THE 
PERSONNEL  OF  ITS  BOARD  OF  DIRECTORS 


FRANK  H.  ARMSTRONG 

President  Reid,  Murdoch  &  CompariT? 

ENOS  M.  BARTON 

Chairman  Board  Directors,  Western  Electric  Companj* 

CLARENCE  A.  BURLEY 

Attorney  and  Capitalist 

HENRY  P.  CROWELL 

President  Quaker  Oats  Companj> 

WILLIAM  A.  GARDNER 

President  Chicago  &  Northwestern  Railway  Company) 

ELBERT  H.  GARY 

Chairman  Board  Directors  United  States  Steel  Corp'n 

EDMUND  D.  HULBERT 

Vice-President 

CHAUNCEY  KEEP 

Trustee  Marshall  Field  Estate 


CYRUS  H.  McCORMICK 

President  International  Harvester  Compan>> 

SEYMOUR  MORRIS 

Trustee  L.  Z.  Leiter  Estate 

JOHN  5.  RUNNELLS 

President  Pullman  Companj) 

EDWARD  L.  RYERSON 

Chairman  Board  Directors  Joseph  T.  Ryerson  &  Son 

JOHN  G.  SHEDD 

President  Marshall  Field  &  Compan;? 

ORSON  SMITH 

President 

ALBERT  A.  SPRAGUE,  II. 

Vice-President  Sprague  Warner  &  Companj> 

MOSES  J.  WENTWORTH 

Capitalist 


We  Invite  Inquiries  in  Regard  to  Any  Feature  of  Our  Service 


ORSON  SMITH 


President 


EDMUND  D.  HULBERT 

Vice-President 

FRANK  G.  NELSON 

Vice-President 

JOHN  E.  BLUNT.  Jr. 

Vice-President 


The 

Merchant^ 
Loan 


p.  C.  PETERSON 


Cashier 


AND 


C.  E.  ESTES 


5!^TRUST 

Company 


Assistant  Cashier 


Capital  and  Surplus 

$  1 0,000,000 


Establisbed 
in  tbe  Tear 

1857 


JOHN  J.  GEDDES 

Assistant  Cashier 

LEON  L.  LOEHR 

Secretarj)  and  Trust  Officer 

A.  LEONARD  JOHNSON 

Assistant  Secretarj) 

F.  W.  THOMPSON 

Mgr.  Farm  Loan  Department 

H.  G.  P.  DEANS 

Mgr.  Foreign  Department 

G.  F.  HARDIE 

Mgr.  Bond  Department 


1  1  2  West  Adams  Street 

CHICAGO 


Attciilioii   is  called   to   the 
anuoiinccuicut   on  page  II 


PEACE 


LYON  GARY  &  COMPANY 

208  SOUTH  LASALLE  STREET 

CHECAGO 


SPECIALIZE 

In   Timber    Securities 


BUY   WHOLE    ISSUES    OF    BONDS    SECURED    BY    FIRST 
MORTGAGE    ON    TIMBER    LANDS. 

SELL  CAREFULLY  SELECTED  TIMBER  BONDS  TO  INVESTORS 

AT  PRICES  TO  YIELD 


6%  Net 


Attention   is  called   to   the 
announcement  on  page  ii 


3 


THE  ROOSEVELT  DAM,  SALT  RIVER  VALLEY,  ARIZONA.     A  GO\'F.RNMENT  RECLAMATION  PROJECT  IRRIGATING. 

AT  PRESENT,   152,000  ACRES. 


W.  G,  Souders  &  Company 

Investment  Bankers 
208   South  La  Salle  St.,  CHICAGO 

Hi^h  Grade  Investments 

Secured     by      first      mortgage      bonds      of 

Steam  Railroads  Water  Powers 

Electric  Railroads  Industrials 

Public  Service  Corporations 


We  invite  incjuiries  from  Bankers  and  Dealers  who  are  in  the  market  for 
large  blocks  or  entire  issues. 

In  investii^^atini^  these  properties  we  employ  eng^ineers  of  recognized  ability, 
in  whom  we  have  absolute  confidence,  and  auditors  whose  reports  are 
universally  accepted. 
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IN  THE  FINANCIAT.  DISTRICT  OF  SAN   FRANCISCO. 


Mercantile  National  Bank 
of  San  Francisco 

Capital  and  Surplus       .       Three  Million  Dollars 

OFFICERS 

Henry  T.  Scott         .        .         Chairman  of  the  Board 

John  D.  McKee President 

Frank  G.  Drum  ....      Vice-President 

O.  Ellinghouse Cashier 

W.  F.  Berry       ....  Assistant  Cashier 

F.  0.  Cooke  ....      Assistant  Cashier 

Thomas  M.  Paterson        .        .  Assistant  Cashier 


DIRECTORS 


William  Babcock 
H.  C.  Breeden 
Warren  D.  Clark 
W.  F.  Detert 
Frank  G.  Drum 
J.  D.  Grant 
Charles  E.  Green 


Joseph  Hyman 
Alexander  Hamilton 
John  D.  McKee 
Ogden  Mills 
R.  H.  Pease 
r.  d.  robbins 
Henry  T.  Scott 


M.  S.  Wilson 


A  General  Banking  Business  Transacted 

Accounts  of  Banks,  Corporations,  Firms  and  individuals 
solicited  and  facilities  offered  for  the  transaction  of  all  branches 
of  domestic  and  foreign  banking.  Collections  given  prompt  and 
careful  attention. 

Correspondence  is  invited 


MercantileTrust  Company 
of  San  Francisco 

(Owned  by  the  Stockholders  of  Mercantile  National  Bank  of 
San  Francisco  and  under  same  policy  of  management.) 

Capital One  Million  Dollars 

R.  M.  SIMS Trust  Officer 

PAUL  McDonald,  Assistant  Trust  Officer 

A  General   Trust   Business   Transacted 

Authorized  to  act  as  executor,  trustee,  administrator  or 
guardian,  and  in  all  fiduciary  capacities,  on  behalf  of  individuals, 
institutions  or  corporations. 

Acts  as  Trustee  under  mortgages  and  trust  deeds  made  by 
individuals  or  corporations. 

Registrar  and  transfer  agent  of  bonds  and  stocks.  Depositary 
under  plans  of  reorganization  or  other  agreements. 

Documents  and  securities  held  in  escrow.  Securities  held  on 
deposit  for  safe  keeping. 

Financial  agent  for  non-residents. 


Safe  Deposit  Department 

J.  H.  CLENDENNING,  Manager 

Safe  Deposit  Vaults  in  a  Safe  Deposit  Building 

Every  convenience  for  use  of  clients  or  visitors 
Inspection  cordially  invited 

464  California  Street,      San  Francisco,  California 
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Illinois  Trust  and  Savings  Bank 


La  Salle  and  Jackson  Streets 
CHICAGO 

Capital,  Surplus  and  Undivided  Profits 

$15,500,000.00 


Pays  Interest  on  Time  Deposits,  Current  and  Reserve 
Accounts.  Deals  in  Investment  Securities  and  Foreign 
Exchange.      Transacts  a  General  Trust  Business 

DIRECTORS 


Henry  A.  Blair 
Stanley  Field 
Frederick  T.  Haskell 
James  J.  Hill 
Charles  H.  Hulburd 


James  C.   Hutchins 
Chauncey  Keep 
John  J.  Mitchell 
John  G.  Shedd 
Frank  D.  Stout 


OFFICERS 


John  J.  Mitchell  . 
Frederick  T.  Haskell 
Chauncey  Keep  .  . 
Henry  A.  Blair     . 


.  .  President 
Vice-President 
Vice-President 
Vice-President 


J.  I.  Cooper Cashier 

F.  I.  Cooper    .     .     .     Asst.  Cashier 


E.  S.  Layman  .  . 
J.  W.  Knight  .  . 
David  Grant  .  . 
William  H.  Henkle 
F.M.  Sills  .  .  . 
F.F.Taylor    .     . 


.  Asst.  Cashier 
Asst.  Cashier 

.  Asst.  Cashier 
.    .  Secretary 

Asst.  Secretary 

Asst.  Secretary 


W.  E.  Colt,  Jr.,  Manager  Bond  Department 


Illinois  Trust  Safety  Deposit  Co.,  Deposit  Vaults 

The  strongest  and  most  spacious  in  the  city 

A  safe  place  at  small  cost  to  keep  your  securities,  documents  and  other  valuable  property 


Attention   is  called   to   the 
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Condensed  Facts 

regarding  the  largest 

Farm  Machinery  Manufacturer 

west  of  the  Missouri  River 


Established  1869;  incorporated  1892. 

Two  factories,   1,000  employes. 

Stockton  factory  occupies  seven  city  blocks. 

Self-propelled  harvesters — two  models — 14  to  34-foot  cut. 

Caterpillar  tractors  made  in  the  following-  sizes — 18,  30,  60  and  75  horsepower. 

Horse-drawn  and  gas  harvesters — six  models — 10  to  34-foot  cut — capacity  15 
to  75  acres  per  day,  cut,  threshed  and  sacked. 

Other  products — disc  and  moldboard  plows,  disc  and  tooth  harrows,  sciap- 
ers,  special  machinery,  supplies  and  lubricants. 

Twelve  American  branches  and  district  sales  agents — fourteen  foreign  agents 
covering  every  great  agricultural   district. 

Holt  machines  harvest  three-fourths  of  all  grain  grown  on'  Pacific  Coast — 
90  per  cent  of  California's  crop.     Over  6,000  in  use. 

Nearly  2,000  Caterpillars  used  for  plowing,  discing,  harrowing,  seeding,  cul- 
tivating, harvesting,  threshing,  hauling,  filling  silos,  baling  hay,  making  roads, 
digging  ditches,  building  levees,  pumping,  grinding  feed,  drilling  wells,  pull- 
ing stumps,  lifting  beets,  etc. 

Caterpillars  used  in  the  following  countries^  besides  practically  every  state  in 
the  Union ;  Australia,  Hawaii,  Philippines,  Canada,  Mexico,  Argentine,  Alas- 
ka, Belgium,  Germany,  Austria,  Hungary,  Spain,  Russia,  Algeria,  South 
Africa,  Patagonia,  Bolivia,  Cuba,  Guatemala. 

International  contests  won  by  Caterpillar — Buenos  Aires,  1911,  $3,000  prize; 
Magdalene,  S.  A.,  1913,  $15,000  prize;  Hungary,  1913,  32  contestants;  St.  Pet- 
ersburg, 1913,  9  contestants ;  Kiefif,  Russia,  1913;  Tunis,  Algeria,  1913;  Com- 
peigne,  France,  1913 ;  Tunis,  Algeria,  1914,  18  contestants  (foreign  press  ad- 
vices). 

Caterpillars  used  by  farmers ;  contractors ;  highway  commissions ;  counties  ; 
townships  and  municipalities  ;  armies  and  railways  ;  lumbermen  ;  drainage  and 
reclamation  organizations ;  agricultural  colleges ;  sugar  companies,  and  others. 


You  are  cordially  invited  to  look  over  our  plant  at  any  time. 
We^ll  be  busy — we  always  are — but  can  find  time  to  show  friends 
the  inside  of  one  of  Stockton's  most  widely  known  industries. 


The  Holt  Manufacturing  Company 

Incorporated 

^^P  Stockton,  California,  U.  S.  A. 

2^ J  5  jg  New  York,  N.  Y. 

.^<      v>'$^  ^^^  Francisco,  Cal.  Peoria,  111.  Portland,  Ore. 

<:^^^^-^*  Los  Angeles,  Cal.  Spokane,  Wash.  Calgary,  Alberta 
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ORANGES    AND    SNOW    IN    CALIFORNIA. 


Kxprcss     car-i     wiiiliiij;     In     I'l'     ic-cd     iil     imv    vl     llio     plants     of     Xaliiiiial     Jrc     and     CnUl     Sloram'     I'mnpan.v     ol     (.'aiitoriiia. 
FACTORIES — San   Francisco,   Oakland,   Stockton,   San  Jose,   Fresno,  Santa  Rosa,  Sonora,  Los  Angeles,  Riverside,  San  Bernardino, 
Berkeley,     Sacramento.    Marysville,    Merced,    Red    Bluff,    Bakersfield,  Petaluma,  Vallejo,  Watsonville.     Natural  Ice  Works  at  Floris- 
ton,    Iceland   and    Polaris,   Cal. 


NATIONAL  ICE  AND  COLD  STORAGE  CO. 


Postal  Tclov^rnph  Riiil(Hn<4 


OF  CALIFORNIA 


SAN  FRANCISCO 
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PANORAMA  OF  LOS  ANGELES. 


OFFICERS 


J.  M.  ELLIOTT .President 

STODDARD  JESS Vire- President 

JOHN  P.  BURKE  Vice-President 

JOHN  S.  CRAVENS Vice-President 

W.  T.  S.  HAMMOND Cashier 

W.  H.  LUTZ  


E.  S.  PAULY Assistant  Cashier 

A.  C.  WAY Assistant  Cashier 

E.  W.  COE Assistant  Cashier 

A.  B.  JONES     Assistant  Cashier 

W.  C.  BRYAN Assistant  to  the  Cashier 

Auditor 


DIRECTORS 


JOHN  P.  BURKE Vice-President 

JOHN  S.  CRAVENS Vice-President 

J.  C.  DRAKE President  Los  Angeles  Trust  and  Savings  Bank 

J.  M.  ELLIOTT President 

FRANK  P.  FLINT Attorney 

M.  H.  FLINT Vice-President  Los  Angeles  Trust  and  Savings  Bank 

C.  W.  GATES Capitalist 


F.  Q.  STORY President  California  Fruit  Growers'  Exchange 


W.  T.  S.  HAMMOND Cashier 

STODDARD  JESS Vice-President 

H.  JEVNE H.JevneCo. 

J.  0.  KOEPFLI Bishop  &  Co. 

DAN  MURPHY Capitalist 

E.  J.  MARSHALL Vice-President  Torrance,  Marshall  &  Co. 

JOHN  B.  MILLER President  Southern  California  Edison  Co. 
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Continental  and  Commercial 
National  Bank  of  Chicago 

Capital,  Surplus  and  Undivided  Profits.  $32,000,000 

Invites  your  patronage 


DIRECTORS 


J.   Ogden  Armour,  John    C.    Craft,  Edward   Hines, 

Alexander    F.    Banks,  Edward   A.    Cudahy,  Hale   Holden, 

John    C.    Black,  Robert   J.    Dunham,  William    V.    Kelley, 

Charles    T.     Boynton,  Albert  J.    Earling,  Edward    S.    Lacey, 

Eugene   J.    Buffington,  Bernard    A.    Eckhart,  Richard    C.    Lake, 

William    J.    Chalmers,  Francis  A.   Hardy,  David    R.    Lewis, 

Alfred  Cowles,  Frank    Hibbard,  Robert  T.   Lincoln, 


The  Continental  and 
Commercial  National 
Bank  transacts  a  com- 
mercial banking  business 
and  has  every  modern 
banking  facility  with  each 
department  under  official 
supervision.  Patrons  are 
offered  courteous,  effi- 
cient and  prompt  service. 


Eames    MacVeagh, 
William    H.    McDoel, 
Robert    H.    McElwee, 
D.    R.    McLennan, 
Joy    Morton, 
Alfred    H.    Mulliken, 
Herbert   F.    Perkins, 


Edwin   A.    Potter,  Charles   H.   Thome, 

William    H.    Rehm,  Ralph   Van   Vechten, 

George  M.   Reynolds,  Herman    Waldeck, 

Edward    P.    Ripley,  Charles   H.    Weaver, 

Alex    Robertson,  Fred  E.   Weyerhaeuser, 

Edward    P.    Russell,  Milton    H.    Wilson. 
James     W.     Stevens, 


The  Continental  and 
Commercial  Trust  and 
Savings  Bank  receives 
checking  accounts,  of- 
fers ?>%  on  Savings  Ac- 
counts, and  acts  as 
Executor  of  Estates, 
Trustee,  Administrator 
or  Guardian,  Transfer 
Agent,  Registrar  and 
Trustee  under  Mort- 
gages. It  also  conducts 
a  general  bond  business. 


OUR  NE'W  HOME 


Continental  and  Commercial 
Trust  and  Savings  Bank 

Chicago,  Illinois 

Capital,  Surplus  and  Undivided  Profits,  $5,000,000 

Write  to  the  BOND  DEPARTMENT  for  list  of 

MUNICIPAL,    RAILROAD    OR    CORPORATION   BONDS 

recommended  for  investment.     All  bonds  offered  have  been  first  purchased  after  a  thorough 

investigation  through  many  of  the  numerous  channels  open  to  this  institution. 

On  request  your  name  will  be  placed  on  our  mailing  list  so  that  you  will  receive  our  circulars  as  issued 

The  Hibernian  Banking  Association 

Chicago,  Illinois 

Capital,  Surplus  and  Undivided  Profits,  $3,000,000 

The  Capital  stock  of  the  Contiiicnlal  and  Commercinl  Trust  and  Savincs  Rank  nnd  the  Hibernian  Bankine 
Association  are  owned  by  the  Stockholders  of  the  Contiueutal  and  ConuuL-rcial  National  Bank  of  Chicago. 

Combined  Deposits  of  these  Banks,  $250,000,000 
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Foreword 


nnHE  purpose  of  the  publishers  in  offering  this  edition  is  to 
provide  an  authentic  and  reliable  work  of  reference  on  the 
commercial  and  financial  conditions  as  existing  in  the  Pacific 
Coast  territory  of  the  United  States  at  the  time  of  the  opening 
of  the  Panama  Canal. 

The  publishers  have  endeavored  to  make  the  advertising 
pages  of  this  edition  as  valuable  to  the  reader  for  purposes  of 
reference  as  the  editorial  and  special  articles,  and  statistical  tables. 

With  this  end  in  view  they  have  exercised  careful  scrutiny 
and  discrimination  as  to  the  character  of  the  advertising  appear- 
ing herein,  without  regard  to  a  possible  sacrifice  in  its  volume. 

Representatives  of  the  publishers  have  necessarily  spent  much 
time  in  the  Pacific  Coast  territory  in  connection  with  the  work 
entailed  by  the  preparation  and  publication  of  this  issue.  They 
have  given  painstaking  attention  to  inquiries  from  the  most  re- 
liable sources  of  information  available  as  to  the  responsibility  of 
prospective  advertisers.  Advertising  for  this  edition  has  been 
solicited  only  from  those  whose  standing  and  reputation  careful 
investigation  has  revealed  to  be  of  the  best. 

The  publishers,  therefore,  feel  justified  in  stating  that,  to  the 
best  of  their  information  and  belief,  the  advertising  pages  of 
this  issue  may  be  relied  upon  by  the  reader  both  as  to  the 
statements  made  therein  and  the  responsibility  of  the  advertisers. 
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THE    GOLDEN    GATE. 


W.  R.  GRACE  &  CO. 


Lima  Arequippa 

Callao  La  Paz 


San  Francisco 
New  Orleans 


NEW  YORK 


Seattle  Valparaiso  Concepcion 

Santiago         Portland  Valdivia 


GRACE  BROS.   &  CO.,   LTD.,  LONDON 

Agents  in  all  ports  on  West  Coast  of  South  America 

Letters  of  Credit  Foreign  Exchange  Cable  Transfers 


EXPORTS 


IMPORTS 


Atlantic  &  Pacific  SS  "Santa  Clara"  in  Panama  Canal 
The  first  steamer  to  pass  through  the  Pacific  locks 


SHIPPING 

General  Agents  For 


NEW  YORK  &  PACIFIC  S.  S.  CO. 

Regular  Service  From 
NEW  YORK  and  SAN  FRANCISCO 
To  All  West  Coast  Ports  of  South  America 


ATLANTIC  &  PACIFIC  S.  S.  CO. 

Via  Panama  Canal  Between 
NEW  YORK  and  SAN  FRANCISCO 
San  Pedro  -  Portland  -  Seattle  -  Tacoma 
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A  STAND   OF   FINE   SUGAR  AND   WHITE   PINE   IN   THE   SHASTA   DISTRICT,   CALIFORNIA. 


WILLIAM  R.  STAATS  COMPANY 


(ESTABLISHED  1887) 


Pacific  Coast  Securities 

Government,  State,  County,  City, 
School,  Railway,    \)  1 

Public  Service  ::   DOIICIS 


Also  FIRST  MORTGAGE  BONDS  of  Cor- 
porations owning  extensive  income  producing 
assets  including  FARM  and  TIMBER  LANDS 


Orders  executed  for  the  purchase  and  sale  of  listed  securities. 


Vlce=President 

JOHN  EARLE  JARDINE 

105  West  Fourth  St..      Los  Angeles 


President 

WILLIAM  R.  STAATS 

Pasadena 


Vice- President 

JOHN  W.  EDMINSON 

405  Montgomery  St.,  San  Francisco 


Vice-President 

FRANK  C.  MONROE 

65  South  Raymond  Ave.,    Pasadena 


CHICAGO  OFFICE 

456  First   National    Bank    Building 

DUNCAN  J.  HALL,  Manager 


Attention  is  called   to   the 
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RETAIL   DISTRICT   OF   SEATTLE  AND  THE   OLYMPIC   MOUNTAINS. 


Expecting  to  receive  a  fair  compensation  for  its  services,  and 
"Without  pretense    of    giving    sometning    for    notking, 

Tne    National   Bank 

OF    THE 

REPUBLIC 

OF        CHICAGO 

tenders  its  offices  to  tnose  ^vho  appreciate  careful  and  prompt 
service  and  intelligent  attention  to  details,  believing  tkat  -witk  its 
large  list  of  correspondents  and  desirable  connections  at  tlie  leading 
commercial  centers,  it  can  be  of  real  service  to  tke  business  public. 


JOHN  A.  LYNCH,  President 

ROBERT  M.  McKINNEY.  Cashier 

JAMKS  M.  HURST.  Assistant  Cashier 

THOS.  D.  ALLIN,  Assistant  Cashier 

W'M.  O.  LEISKNRINC,  Mgr.  Hond  Department 

WALTER  L.  JOHNSON.  Mgr.  Collection  Department 


WILLIAM  T.  FENTON,  Vice-President 

O.  H.  SWAN.  Assistant  Cashier 

WM.  B.  LAVINIA.  Assistant  Cashier 

LOUIS  J.  MEAIIL,   Assistant   Cashier 

A.  O.  WILCOX,  Mgr.  Foreign  Kxdiange  Department 

CHAS.  S.  MACFERRAN,  Auditor 


14 


Attention   is  called   to   the 
aniioiiiiceineiit  on  page  il 


Copyright  by  Gifford,  Portland. 


PORTLAND    FROM    CIl  Y    PARK. 


LADD  &  TILTON  BANK 


Established  1859 


Portland,  Oregon,  U.  S.  A. 

Capital   -  -  S  1,000,000.00 
Surplus   -  1,000,000.00 


OFFICERS 
W.  M.  LADD,  Pres.  EDWARD  COOKINGHAM,  Vice-Pres. 
W.  H.  DUNCKLEY,  ROBERT  S.  HOWARD, 

Cashier  Asst.  Cashier 

J.  W.  LADD,  Asst.  Cashier, 

WALTER  M.  COOK,  Asst.  Cashier 

DIRECTORS 
WILLIAM  M.  LADD  HENRY  L.  CORBETT 

EDWARD  COOKINGHAM  CHARLES  E.  LADD 

J.  WESLEY  LADD  FREDERIC  B.  PRATT 

THEODORE  B.  WILCOX 


We  give  special  attention  to  collections  and 
make  prompt  returns  on  the  most  favourable 
terms.  Accounts  of  banks,  firms,  and  individuals 
solicited.  We  issue  foreign  exchange,  letters  of 
credit,  and  travelers'  checks. 

We  will  be  pleased  to  furnish  information  con- 
cerning climate,  resources,  &;c.,  of  the  state  of 
Oregon.  Our  credit  department  will  answer  in- 
quiries concerning  securities  and  financial  invest- 
ments in  this  section.     Correspondence  solicited. 
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of  improved  real  estate  in  Chicago  and  other  Western  cities. 
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Undivided  Profits,    .    $300,000 
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OFFICERS 


Herbert  Flieshaker,  President  Washington  Dodge,  Vice-President  J.  Friedlander,  Vice-President 

C.  F.  Hunt,  Vice-President  R.  Altschul,  Cashier  C.  R.  Parker,  Assistant  Cashier 

Wm.  H.  High,  Assistant  Cashier  H.  Choynski,  Assistant  Cashier  G.  R.  Burdick,  Assistant  Cashier 

G.  F.  Herr,  Assistant  Cashier  A.  L.  Langerman,  Secretary 
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ATTENTION  is  directed  to  the  opportunities  offered  investors  in  Pacific  Coast  Municipal  and 
Corporation  Securities  yielding  from  \fo  to  \%  higher  return  than  corresponding  Eastern  Bonds. 

Legal  opinion  furnished  on  Municipal  Issues. 

CORRESPONDENCE  INVITED 

BOND      DEPARTMENT 

ANGLO  &  LONDON  PARIS  NATIONAL  BANK 

SAN  FRANCISCO,  CAL. 
Members  San  Francisco  Stock  and  Bond  Exchange 


18 


Attention   is  called   to   the 
announcement  on  page  II 


/f 


H.  M.  Byllesby  &  Company 

ENGINEERS 

New  York  CHICAGO  ^^^^^^ 

Trinity  Building  Continental  &  Commercial  Bank  Bldg.  Washington 


Purchase,  Finance,  Design,  Construct 
and  Operate  Electric  Light,  Gas,  Street 
Railway  and  Water  Power  Properties 

EXAMINATIONS  AND  REPORTS 

Utility  Securities  Bought  and  Sold 


Among  the  public  utility  properties  managed 
by  H.  M.  Byllesby  &  Company,  the  following 
are    located    in    the     Pacific    Coast    States : 


San  Diego  Consolidated  Gas  &  Electric  Company 

San  Diego,  California 

Western  States  Gas  &  Electric  Company 

Stockton,  Cal.  Richmond,  Cal.  Eureka,  Cal. 

Oregon  Power  Company 

Eugene,  Oregon  Albany,  Oregon  Corvallis,  Oregon 

Dallas,  Oregon  Marshfield,  Oregon 

Tacoma  Gas  Company 

Tacoma,  Washington 

Everett  Gas  Company 

Everett,  Washington 
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Capital  $3,000,000      Surplus  $5,000,000      Undivided  Profits  $1,500,000 
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DIRECTORS 
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THE  PACIFIC  COAST 


THE  PACIFIC  COAST. 

At  a  time  when  the  columns  of  the  press  are 
so  largely  devoted  to  chronicling  the  events  of  a 
great  war,  and  attempting  to  prognosticate  its 
results;  and  when  the  financial  journals  are 
chiefly  concerned  in  discussing,  and  striving 
to  solve,  the  many  and  varied  problems  arising 
from  conditions  created  by  a  world  disturbance 
of  such  magnitude,  there  is  no  little  satisfaction 
in  presenting  to  our  readers  an  issue  devoted  to 
so  great  an  achievement  of  Peace  as  the  Panama 
Canal,  and  to  a  territory  so  pregnant  with  possi- 
bility in  peaceful  pursuits  as  the  Pacific  Coast  of 
the  United  States. 

Departing  from  their  usual  custom,  the  pub- 
lishers herein  offer  an  edition  which  is,  except 
for  the  statistical  departments,  composed  entire- 
ly of  contributed  articles.  In  arranging  for  each 
of  these  articles  dealing  with  conditions  on  the 
Pacific  Coast  the  publishers  have  sought,  and 
have  been  so  fortunate  as  to  secure,  the  co-oper- 
ation of  the  individual  to  whom  a  concensus  of 
opinion  pointed  as  best  equipped  and  quahfied 
to  deal  with  the  special  subject  assigned  to  him. 
The  opinions  of  these  contributors  are  based  on 
experience,  not  on  theory. 

As  we  have  become  familiar  with  these  various 
articles,  during  the  process  of  assembling,  co-or- 
dinating, and  preparing  the  edition  for  the  press, 
we  have  been  particularly  impressed  by  cer- 
tain points  of  unanimous  agreement  in  the 
opinions  expressed.  As  the  articles  cover  a  broad 
range  of  activity,  and  emanate  from  minds  work- 
ing along  widely  diversified  channels,  such  con- 
cordances are  significant,  and  it  seems  pertinent 
to  direct  the  reader's  attention  to  them.  It  may 
also  be  well  to  emphasize  the  fact  that  where  our 
contributors  unite  in  a  common  opinion  they  are 
in  entire  accord  with  those  leaders  of  commercial 
thought  and  activity  who  are  directing  the  work 
of  intelligent  development  and  substantial  prog- 
ress throughout  the  entire  West  Coast  territory. 

The  first  of  these  points  in  importance  is,  gen- 
erally speaking,  the  last  to  be  brought  out  in  the 
individual  articles,  namely:  the  secure  confidence 
with  which  the  future  is  awaited — the  dominant 
note  of  optimism.  It  is  not  uncommon  to  hear, 
from  those  but  vaguely  famihar  with  conditions 
on  the  Pacific  Coast,  expressions  of  opinion  to 
the  effect  that  affairs  there  are  in  a  sad  way; 
that  a  revival  of  activity  is  remote,  if  not  im- 
probable. Such  is  not,  in  fact,  the  case.  The 
Pacific  Coast  may  pause  to  permit  of  a  re-ad- 
justment of  fundamental  conditions.  In  its  periods 
of  more  strenuous  activity,  basic  economic  prin- 
ciples trail,  breathless,  in  the  wake  of  the  im- 
petuous optimism  and  headlong  energy  which 
characterize  its  progress.  Re-adjustments  are 
thus  rendered  necessary.  Also,  since  no  human 
energy  is  absolutely  indefatigable,  prodigal  ex- 
penditures of  vital  force  necessitate  occasional 
recruiting  intervals  of  relaxation.  Thus,  the 
Coast  may  pause — must,  indeed — but  let  none 
be  so  fatuous  as  to  believe  that  it  will  stop. 

The  Pacific  Coast,  in  common  with  the  rest  of 
us,  has  made  its  mistakes  and  is  suffering  for 


them;  the  more  keenly  in  that,  during  a  normal 
period  of  rehabilitation  and  adjustment,  events 
conspire  to  bring  about  a  time  of  stress,  when  the 
results  of  all  mistakes  are  magnified,  and  made 
pecuharly  obvious  and  painful.  That  such  mis- 
takes are  fully  appreciated,  and  that  constructive 
minds  are  engaged  in  devising  remedies,  is  the 
second  point  which  will  become  apparent  in  the 
perusal  of  the  subsequent  pages. 

The  third  is:  the  unanimous  recognition  of 
the  fact  that  the  future  influx  of  population 
to  the  Pacific  Coast  must  be  diverted,  to  as 
great  a  degree  as  possible,  onto  the  land.  Com- 
merce may  be  broadly  classified  in  three  element- 
ary divisions:  Production,  Conversion,  and  Mer- 
chandising, the  first  including  only  the  develop- 
ment of  natural  resources  and  the  actual  crea- 
tion of  wealth,  the  second  comprehending  the 
treatment  of  raw  materials  by  manufacture,  the 
third  involving  the  transfer  of  commodities  be- 
tween men  or  nations.  Activity  in  the  first  of 
these  divisions  distributes  population  over  the 
agricultural  lands,  through  the  forest  areas,  and 
in  the  mountainous  regions.  The  second  and 
third  divisions  create  cities,  either  as  industrial 
centers  or  as  logical  points  of  transfer.  Both  of 
the  latter  divisions  being  wholly  dependent  upon 
the  first,  it  is  obvious  that  population  should  ad- 
just itself  accordingly.  It  is  an  economic  error 
to  rear  large  cities  on  the  edge  of  a  great  poten- 
tially productive  territory,  only  a  small  percent- 
age of  which  is  fully  developed.  The  Pacific  Coast 
logically  falls  into  the  first  of  the  three  divisions. 
From  the  standpoint  of  its  ultimate  possibilities, 
productive  development  of  the  Pacific  Coast  has 
only  been  fairly  begun,  while  its  cities  have  grown 
with  an  astounding  and  disportionate  rapidity.  Cen- 
sus figures  show  a  much  larger  percentage  of 
urban  population  on  the  Pacific  Coast  today  than 
in  other  essentially  productive  areas  in  the  United 
States.  The  Coast  may  be  termed,  to  coin  a 
phrase,  "over-citied,"  for  the  time  being.  The 
contemplated  effort  at  diversion  of  population 
onto  the  land  will  gradually  correct  the  error, 
and  the  result  will  be  a  sounder  economic  basis 
throughout  the  territory. 

The  fourth  point  of  unanimity  to  be  noted  is: 
that  land  values  on  the  Pacific  Coast  have  ad- 
vanced too  far,  and  too  fast.  It  is  frequently  re- 
marked by  those  most  actively  engaged  in  the 
Coast's  permanent  and  sane  development  that 
the  incubus  from  which  the  territory  has  suf- 
fered most  in  the  past  has  been  the  unscrupulous 
real  estate  promoter,  colloquially  (but  aptly) 
termed  "land  shark."  The  operations  of  those 
that  prey  on  the  credulous  were  there  made  so 
easy  and  profitable  by  the  alluring  possibilities  of 
high  returns  from  irrigated  land,  that  their 
business  extended  with  such  rapidity  as  to  be- 
come a  serious  menace  to  the  prosperity  of  the 
territory. 

Illustrative  of  what  is  being  done  on  the  Coast 
to  remedy  the  situation  as  regards  land  values, 
and  to  discourage  the  further  activities  of  the 
"land  shark,"  witness  the  sweeping  reductions  in 
the  price  of  raw  land,  and  the  restrictions  re- 
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garding  its  sale,  which  have  been  instituted  by 
the  railroads,  and  other  large  land  holders,  as 
cited  in  a  subsequent  article.  A  recent  deci- 
sion of  Judge  Bean  in  a  United  States  dis- 
trict court  in  Oregon  is  likewise  apposite 
for  purposes  of  illustration.  The  case  in  point 
was  a  suit  brought  by  land  purchasers  against 
-  the  sellers,  alleging  misrepresentation  of  the 
i  productive  possibihties  of  the  land.  In  de- 
ciding for  the  plaintiffs  the  presiding  judge  or- 
dered the  return  of  all  payments  on  the  contract, 
together  with  the  costs  of  the  action,  stating  that 
the  sellers  "must  know  what  the  land  is  good 
L  for";  belief  in  its  possibilities  not  constituting  a 
sufficient  defense  against  the  charge  of  misrepre- 
sentation. The  decision  will  tend  to  restrict  wild 
exploitation  and  prevent  sales  at  prices  not  based 
on  actual  productive  value.  The  adoption  of 
such  drastic  measures  will  do  much  to  correct  the 
mistakes  of  the  past,  and  eliminate  the  possibility 
of  their  repetition. 

Much  of  the  publicity  that  has  emanated  from 
the  Pacific  Coast  has  been  unfortunate  in  char- 
acter. Consisting  largely  of  the  propaganda  of 
the  self-interested,  it  has  been  highly  bombastic; 
teeming  with  hyperbole.  It  has  exaggerated  all  the 
attractions,  (inventing  them  when  occasion  de- 
manded) and  carefully  avoided  any  mention  what- 
soever of  any  existing  difficulties  to  be  encoun- 
tered. Its  tendency  has  been  to  attract  the  invalid, 
seeking  a  salubrious  climate  where  an  exceptional 
fruitfulness  of  soil  might  offset  impaired  phys- 
ical efficiency;  the  indolent,  thinking  to  obtain 
a  maximum  of  return  for  a  minimum  of  effort; 
the  incompetent,  hoping  that,  where  a  benign 
nature  dispenses  special  largess,  lack  of  ordinary 
ability  would  not  be  so  apparent,  nor  its  results 
CO  painful.  Such  types  are  a  benefit  to  no  com- 
munity, least  of  all,  perhaps,  to  the  Pacific  Coast, 
where  the  tremendous  amount  of  development 
yet  to  be  accomplished  demands  a  little  more  than 
an  average  man's-sized  day's  work  from  each  in- 
habitant every  twenty-four  hours.  The  failures 
of  such  deluded  ones  have  added  no  small  quota 
to  the  disastrous  results  of  the  operations  of  the 
"land  shark." 

Commercial  organizations,  variously  designat- 
ed, abound  on  the  Pacific  Coast.  Many  of  these 
owe  their  origin  to  the  local  activities  of  the  traf- 
fic department  of  one  of  the  transcontinental 
railroad  systems,  which  has  indirectly  profited 
by  fostering  and  encouraging  them.  While 
these  organizations  have  been  laudably  ener- 
getic and  enthusiastic,  they  are  frequently  in- 
effectual, either  because  badly  managed,  or 
because  insufficiently  informed  as  to  the  real 
needs  of  the  community  which  they  were  at- 
tempting to  serve,  or  both.  Of  late,  a  number  of 
such  organizations  have  undertaken  to  make  a 
serious  study  of  conditions  and  conduct  develop- 
ment and  publicity  campaigns  with  intelfigence 
and  efficiency.  These  are  performing  a  real  serv- 
ice to  their  respective  territories.  They  eliminate 
misrepresentation,  in  so  far  as  is  possible,  and  en- 
deavor, by  presenting  the  real  facts  to  prospective 
settlers,  to  prevent  an  influx  of  indigents  and 
undesirables.    The  Coast  wishes  to  increase,  not 


only  its  population,  but  also  its  thought  units, 
and  units  of  energy  per  square  mile. 

The  real  work  of  development  and  progress 
was  begun,  and  is  being  continued,  by  men  of  the 
largest  physical  and  mental  capacity.  The  hostile 
Red-man,  the  weary  miles  of  unknown  desert, 
the  difficult  mountain  ranges,  and  other  obstacles 
encountered  and  overcome  by  the  pioneers,  pre- 
cluded the  possibility  of  any  but  the  sturdiest  and 
most  courageous  reaching  the  Coast  at  all  in  the 
days  of  early  settlement.  Such  men  have  de- 
veloped the  Coast,  and,  conversely,  the  Coast  de- 
velopes  such  men.  Undoubtedly  climatic  con- 
ditions are  partially  responsible,  but  there  is 
something  deeper,  more  subtle,  and  more  in- 
spiring, at  work  at  man-making  on  the  Pa- 
cific Coast.  The  very  vastness  of  the  ter- 
ritory, its  great  distances,  and  the  sense  of  limit- 
less expanse  which  it  engenders,  seems  to  demand 
mental  expansion  and  expansiveness.    Magnitude 

is  omni-present  on  the  Pacific  Coast.     Its  moun- 
tains are  capped  with  eternal  snows,  while  in  its 

fertile  valleys,  millions  of  acres  bask  in  eternal 
summer.  The  Coast  mentions  a  chasm  as  worthy 
of  note;  it  is  thirteen  miles  wide  and  a  mile  deep; 
a  waterfall ;  it  has  a  sheer  fall  of  half  a  mile.  Trees 
grow  four  hundred  feet  high,  and,  through  aper- 
tures made  in  their  base  the  Coast  drives  its  coach 
and  four.  Comparisons  superimposing  a  consid- 
erable group  of  the  European  countries,  with  a 
number  of  our  eastern  states  thrown  in  for  good 
measure,  on  one  of  the  Pacific  Coast  states,  and 
still  leaving  a  respectable  margin,  have  been  worn 
threadbare  to  odium.  None  the  less  the  physical 
bigness  of  things  is  inspirational,  and  has  its  own 
peculiar  effect  on  those  to  whom  such  wonders 
are  the  commonplaces  of  their  immediate  sur- 
roundings. Take  at  random  some  of  the  figures 
which  will  be  found  on  the  ensuing  pages:  six 
hundred  continuous  miles  of  high  tension,  steel 
towered,  transmission  line;  five  hundred  and  fifty 
thousand  horse  power;  four  billion,  three  hundred 
milKon  barrels  of  oil;  fifteen  hundred  and  twelve 
billion,  nine  hundred  million  feet  of  standing  tim- 
ber. The  business  man  of  the  Pacific  Coast  must 
not  only  deal  constantly  in  such  figures  in  the 
regular  course  of  routine  work;  but,  to  transact 
his  business  intelligently,  he  must  be  able  to  com- 
prehend them  and  their  significance.  Small  won- 
der that  he  expands  in  imagination,  looks  far  into 
the  future,  and  falls  into  an  expansive  habit  of 
mind.  Nor  can  he  be  severely  censured  if  he 
grows  to  be  rather  cavaher  in  his  treatment  of  1.3 
inches,  or  tupence  ha'penny. 

Rome  has  sat  for  centuries  on  her  seven  hills, 
and  seen  the  westward  march  of  empire  reach 
and  pass  her;  Seattle,  finding  herself  somewhat 
similarly  located  topographically,  decided  that 
hills  were  bad  for  business.  Visioning  an  empire 
to  come,  she  temporarily  removed  herself  from 
her  hills  and  proceeded  to  dispense  with  them  by 
means  of  the  most  abundant  available  commodity 
• — water.  The  hills  were  sluiced  away  onto 
the  tide-flats,  where  they  make  excellent  fac- 
tory sites.  In  replacing  herself  on  the  leveled 
land,  Seattle  demands  quarters  so  modern  that 
they  include  a  forty-two  story  office  building. 
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On  the  hot  ashes  of  one  of  the  most  dire  munic- 
ipal disasters  in  history,  San  Francisco  began 
her  rehabilitation,  and  in  six  years  has  completed 
it.  It  requires  a  search  to  discover  traces  of  the 
fire  in  the  bright,  modern  metropolis  at  the  Gold- 
en Gate.  These  instances  are  cited  only  as  typ- 
ical, not  as  unique.  The  spirit  is  the  same  through- 
out the  entire  territory,  and  even  the  smallest 
communities  are  performing  feats  proportion- 
ately as  startling. 

The  reticent  and  reserved  may  take  exception 
to  the  easy  familiarity  and  blatant  local  pride  of 
certain  types;  the  ultra-conservative  may  depre- 
cate the  proclivity  of  certain  others  to  deal  con- 
tinually in  extravagant  figures  and  superlatives; 
there  are  extremes  of  every  type,  and  there  is  log- 
ical reason  for  such  idiosyncracies.  Speaking  by 
and  large,  the  man  that  the  Coast  develops  is  lov- 
able, stimulating,  and  wholly  admirable.  He  lives 
in  the  open  air  and  sunshine,  does  big  things  in  a 
big  way,  as  a  casual  matter  of  course,  and  he  is 
not  afraid. 

Thus  we  find,  through  those  who  speak  for  it, 
that  the  Pacific  Coast  faces  the  future  with  con- 
fident optimism.  Proud  of  itself  and  of  its  past 
achievements,  it  nevertheless  fully  realizes  its 
mistakes  and  is  endeavoring  to  rectify  them  in 
the  most  reasonable  manner.  It  seems  to  be  a 
generally  accepted  fact,  that  further  immediate 


development  should  be  along  the  lines  of  produc- 
tion— the  increasing  creation  of  wealth.  To  those 
working  intelligently,  conscientiously,  and  per- 
sistently along  this  line,  there  is  no  section  of  our 
land  that  offers  a  more  attractive  field. 

To  the  shirker  there  is  nothing  offered,  west  of 
the  Rockies,  other  than  the  usual  emolument  ac- 
cruing to  the  indifferent  and  inferior  worker.  To 
the  average  man,  the  Coast  territory  holds  forth 
the  certainty  of  a  generous  reward  for  earnest 
endeavor.  But  to  him  in  whom  lies,  either  latent 
or  developed,  the  germ  of  true  commercial  great- 
ness; who  can  think  in  more  than  eight  figures, 
and  build  for  more  than  a  hundred  years;  the 
one  man  in  ten  thousand  who  may,  perhaps,  re- 
claim another  Imperial  Valley,  or  bridge  another 
Great  Salt  Lake — to  him  there  opens  a  field  of 
hmitless  possibilities  presenting  problems  and 
struggles  to  delight  his  soul.  If  he  will  go  to  the 
Coast  and  identify  himself  with  it;  permit  the 
Coast  to  develop  him  along  the  fines  that  it  does 
develop  men ;  become  inoculated  with  that  indom- 
itable spirit  that  fires  those  that  dwell  within  its 
boundaries;  make  their  people  his  people,  and 
their  God  his  God;  take  his  share  of  the  great 
work,  and  solve  his  share  of  the  great  problems; 
give  to  the  Coast  his  best,  unselfishly,  and  with 
true  patriotism; — to  him  the  Pacific  Coast  will 
return  lavish  measure  of  honor  and  gratitude, 
and,  incidentally,  the  ransom  of  a  hundred  kings. 
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THE  CANAL  AND  THE  PACIFIC  COAST. 
From  a  commercial  point  of  view,  the  main  object  of 
undertaking  such  a  work  as  the  Panama  Canal  is,  of 
course,  the  shortening  of  distances  for  oversea  traffic. 
It  is  abvious  that,  given  a  line  of  steamships  running 
between  two  ports,  great  benefit  Avill  arise  if  the  dis- 
tance to  be  traversed  is  halved  or  considerably  re- 
duced. Here  it  is  proposed  to  make  an  attempt  to 
estimate  the  eff'ect  of  the  Panama  Canal  upon  the 
trade  of  the  Pacific  coast  of  the  United  States  and 
Canada  with  Great  Britain.  The  following  figures 
show  the  saving  of  distances  which  will  be  made  by 
English  vessels  and  vessels  of  the  east  coast  of  the 
United  States  when  making  voyages  to  Pacific  ports. 
Seattle  is,  of  course,  a  United  States  port,  but,  as  it 
is  close  to  Vancouver,  the  figures  relating  to  it  may 

be  taken  as  applying  to  Canada  also : — 

New  York.  New  Orleans.  Liverpool, 
To  Seattle  by  Magellan.  13, 953  14,369  14,320 

To  Seattle  by  Panama.   6,080  5,501  8,654 


Distance  saved 7,873 


5,666 


8,868 
New 
New  York.  Orleans.  Liverpool. 
To  San  Francisco  by  Magellan  13,135         13,551         13,502 
To  San  Francisco  by  Panama.     5,262  4,683  7,836 


Distance   saved    7,873 


8.868 


5,666 


Thus  it  will  be  seen  that  New  York  and  New  Orleans 
gain  a  much  greater  advantage  than  Liverpool.  On 
the  other  hand,  Jamaica  and  the  other  West  Indian 
islands  will  be  brought  much  nearer  the  Pacific 
coast,  and,  what  is  a  far  greater  benefit,  they  will 
find  themselves  upon  a  main  trade  route  instead  of 
being,  as  hitherto,  in  a  cul-de-sac. 

From  the  commercial  point  of  view,  trade  in  the 
United  States  ports  is  the  most  important  to  Great 
Britain,  not  merely  because  of  the  volume  of  trade 
between  the  Western  States  and  Great  Britain  which 
goes  by  sea,  but  because  of  the  much  larger  popula- 
tion in  the  vast  districts  tributary  to  San  Francisco 
compared  Avith  the  population  of  Western  Canada. 
The  population  of  the  three  Pacific  American  States 
was  over  4  millions  in  1910,  while  more  than  2^/^ 
millions  were  enumerated  in  the  eight  adjacent 
mountain  States;  whereas  there  were  less  than  li/4 
millions  in  1911  in  the  whole  of  British  Colum- 
bia, Alberta,  Saskatchewan,  and  the  North-West  ter- 
ritories. The  following  table  shows,  moreover,  that 
though  Canada's  trade  from  the  Pacific  to  this  coun- 
try is  relatively  large,  it  is  now  much  smaller  than 
from  American  ports: — 

Net  Tonnage  of  Shipping  Entered  and  Cleared  in  British 
Ports  from  Canada  and  the  United  States  in   1912. 

Entered.  Cleared. 

Canada —  Tons.  Tons. 

Atlantic  ports   2,688,448  2,578,993 

Pacific   ports    93,850  57,618 

U.  S.  A.— 

Atlantic  ports   8,451,803  8,806,192 

Pacific  ports    184,013  115,088 

Thus  the  Canadian  Pacific  shipping  is  a  larger  pro- 
portion of  the  whole,  but  is  not  so  large  as  our  trade 
with  San  Francisco  and  Puget  Sound. 

The  critical  point,  however,  is  not  the  amount  of 
shipping  that  now  passes  between  this  country  and 
the  Pacific,  but  the  amount  that  will  do  so  when  the 
Canal  is  open.  And  in  this  connection  it  should  be 
]>ointed  out  that  there  has  been  a  marked  decline  in 
shipping  between  this  country  and  American  Pa- 
cific ports,  and  this  for  two  reasons.     In  the  first 


place,  the  competition  of  trans-continental  routes  has 
no  doubt  diverted  traffic  from  the  slow  journey  round 
the  Horn,  and  in  the  second,  the  export  of  West- 
ern American  corn,  which  was  the  staple  cargo  of  the 
old  sailing  ships  from  California  to  Liverpool,  has 
been  partially  absorbed  by  the  home  market.  In 
view  of  this  latter  consideration  it  is  a  very  open 
question  whether  the  shortening  of  the  journey  will 
succeed  in  attracting  larger  quantities  of  Californian 
wheat  to  Great  Britain.  Puget  Sound  is  also  the 
outlet  for  timber  from  the  State  of  AVashington, 
which  produces  more  than  any  State  of  the  Union, 
while  California  is  easily  the  largest  petroleum  pro- 
ducer in  the  States.  These  two  commodities  are 
badly  needed  by  this  country,  and  though  it  is 
doubtful  whether  the  tolls  will  be  light  enough  to 
make  it  commercially  feasible  to  bring  lumber 
through  the  Canal,  it  is  quite  possible  that  California 
might  send  some  of  its  oil  via  Panama.  The  trade, 
however,  which  is  most  certain  to  be  stimulated  by 
the  shortening  of  the  route  is  that  in  fruit,  Avhich 
is  one  of  the  chief  products  of  the  Pacific  coast.  The 
Canal  will  bring  this  fruit  area  as  near  by  sea  to  the 
British  market  as  is  South  Africa. 

In  the  other  hand,  the  growing  population  of  these 
States  affords  a  market  for  British  goods  which  has 
been  appreciably  affected  by  the  reduction  of  the 
tariff. 

The  effect  that  the  Canal  may  have  upon  Canada 
is,  naturally,  of  paramount  interest  to  Englishmen. 
One  of  the  main  industrial  features  of  the  present 
time  is  the  development  of  the  western  portions  of 
Canada,  and  these  are  certain  to  make  abundant  use 
of  the  Canal.  Recently,  Dr.  Vrooman  read  a  paper 
before  the  Royal  Colonial  Institute  in  w^hich  he  took 
a  very  sanguine  view  of  the  country  and  the  ad- 
vantages which  it  will  derive  from  the  Panama 
Canal.  "Two  thirds,"  he  said,  "of  the  future  prod- 
ucts of  Canada  are  tributary  to  the  western  sea."' 
There  is  no  doubt  that  Alberta  and  Saskatchewan 
might  easily  produce  five  times  as  much  grain  as 
they  are  now  doing,  and  may  probably  do  so  in  the 
not  distant  future.  Such  an  estimate  is  not  merely 
an  exercise  of  the  imagination,  as  is  too  often  the 
case  in  forecasts  of  alleged  coming  countries;  the 
unoccupied  lands  are  of  exactly  the  same  quality  ag 
the  productive  lands,  and  a  stream  of  immigrants  is 
pouring  in ;  thus  the  production  of  Western  Canada  i? 
certain  to  increase  by  leaps  and  bounds.  It  is  esti' 
mated  that  Alberta  has  one  hundred  million  of  acrcji 
suitable  for  agriculture  and  less  than  three  million 
are  under  cultivation.  Saskatchewan,  which  is  con- 
siderably larger  than  France,  saw  its  population  in- 
crease from  91,000  to  492,000  between  1901  and 
1911.  It  has  about  eight  million  acres  under  culti- 
vation. It  is  practically  certain  that  these  two  prov- 
inces will  ship  their  grain  entirely  from  Pacific 
ports  when  the  Canal  is  opened.  Dr.  Vrooman  urges 
the  people  of  Canada  to  be  prepared  for  the  vast  in- 
crease of  traffic  Avhich  he  believes  is  imminent.  He 
estimates  that  to  make  adequate  docks  at  Vancouver 
will  take  twenty  years,  and  is  anxious  that  works 
shall  be  at  once  begun  of  "sufficient  dignity  and  im- 
portance." Unfortunately,  the  people  of  Vancouver 
do  not  seem  to  be  awake  to  the  situation.  In  contrast 
with  this,  the  port  of  Los  Angeles,  which  aims  at  be- 
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coming  the  leading  port  of  the  coast,  has  pledged 
itself  to  spend  $18,000,000  on  its  harbour  by  1918. 
But,  whether  the  main  tradie  passes  through  the  ports 
of  Canada  or  North  America,  there  can  be  no  doubt 
that  a  large  proportion  of  it  will  pass  through  the 
Panama  Canal.  Another  circumstance  may  be  noted; 
in  1912  only  one  sailing  ship  called  at  Vancouver, 
and  thus  practically  none  of  its  shipping  is  insepa- 
rably tied  to  the  Magellan  route, 

San  Francisco  exports  to  Great  Britain  produce 
valued  at  £1,500,000  and  much  of  this  is  hkely 
to  go  through  the  Canal,  especially  as  a  considerable 
proportion  consists  of  fruit,  salmon,  and  other  canned 
goods,  which  will  be  the  better  for  a  quick  passage. 
The  figure  given  above,  of  course,  only  refers  to  sea- 
borne trade;  by  far  the  largest  part  of  California's 
exports  goes  by  land,  and  much  of  this  will,  in  fu- 
ture, be  railed  to  the  Pacific  and  help  to  swell  the 
Canal  traffic.  San  Francisco  wall  greatly  benefit  by 
the  Canal.  The  last  Consular  Report  says:  "It  is 
reported  that  various  steamship  companies — British, 
German,  Japanese,  and  others — are  making  arrange- 
ments to  run  lines  through  the  Panama  Canal  and 
make  San  Francisco  one  of  their  ports  of  call."  It 
is  also  anticipated  that  a  good  many  of  the  emigrants 
will  arrive  by  Panama,  thus  avoiding  the  expensive 
railway  journey  from  eastern  ports.  There  is,  in 
fact,  every  reason  to  expect  that  the  Pacific  coast  of 
North  America  will  contribute  very  largely  to  the 
traffic  of  the  Panama  Canal,  M'hich  must  inevitably 
depend  for  its  success  mainly  upon  San  Francisco, 
Los  Angeles,  and  Vancouver.  At  present  the  South 
American  coast  is  not  likely  to  do  very  much  for  it. 

The  competition  of  the  Magellan  route  wall  remain, 
and  doubtless  will  be  formidable  in  the  case  of  lum- 
ber and  other  bulky  articles,  but  the  distance  is  so 
enormous  that  Panama  can  hardly  fail  to  have  the 
preference  in  most  cases,  provided  that  the  Canal  tolls 
are  reasonable.  As  regards  Oriental  ports,  the  Suez 
Canal  will  be,  in  some  sort,  a  competitor.  The  Pan- 
ama Canal  will  only  bring  New  York  350  miles  near- 
er to  Hong  Kong,  while  Great  Britain  is  1,600  miles 
nearer  that  port  via  Suez  than  via  Panama.  So  far 
as  the  frozen  meat  trade  from  Australasia  is  con- 
cerned, shipowners  declare  that  they  will  make  no 
change  in  their  arrangements  in  spite  of  the  saving 
of  distance  by  coming  via  Panama;  for  they  prefer 
the  colder,  and  consequently  cheaper,  route.  The 
Canal  route  from  the  AntiiH)des  involves  a  long  slant- 
ing journey  through  the  tropics,  whereas  the  route 
from  New  Zealand  via  the  Horn  takes  the  shortest 
possible  route  across  the  equator.  Since  logs  of  most 
ships  show  that  when  w-ater  is  entering  the  ship  at 
84  degrees  F.  the  refrigerating  machinery  has  to  be 
kept  going  for  12  to  15  hours  a  day,  against  9  hours 
a  day  when  the  water  is  entering  at  57  degrees  F.,  it 
is  clear  that  the  new  route  would  involve  additional 
expense  in  addition  to  the  tolls  levied  for  the  use  of 
the  Canal  itself. 

Again,  a  formidable  competitor  will  be  the  Tehu- 
antepec  Railway,  which,  opened  in  1907,  runs  from 
Puerto,  Mexico,  in  the  Gulf  of  Mexico,  to  Salina  Cruz, 
on  the  Pacific.  The  through  traffic  on  this  line  is 
rapidly  increasing,  and  now  amounts  to  over  700.000 
tons  yearly.  It  carries  more  than  double  the  freight 
of  the  Panama  Railway,  and  the  figures  of  the  lat- 


ter are  swollen  by  Canal  material,  which  will  soon 
cea.se.  The  following  figures  show  the  difference  be- 
tween the  Mexican  and  the  Panama  routes: — New 
York  to  San  Francisco,  via  Mexico,  1,173  miles 
shorter;  Liverpool  to  San. Francisco,  via  Mexico,  609 
miles  shorter;  New  Orleans  to  San  Francisco,  via 
Mexico,  1,767  miles  shorter.  But  as  regards  many 
kinds  of  merchandi.se,  the  Mexico  route  is  likely  to 
compete  successfully  with  the  Canal.  A  writer  in  the 
Economic  Journal  estimates  the  annual  co.*t  of  the 
Canal,  including  sinking  fund,  at  21  million  dollars. 
"A  liberal  estimate  of  receipts  from  tolls,  based  on  the 
tonnage  of  vessels  which  might  have  used  the  Canal 

in  1909-10,  had  it  then  been  in  existence,  places  the 
revenue  at  something  over  $6,000,000  per  annum. 
Therefore,  even  without  taking  into  account  any  in- 
crease in  operating  expenses  with  increased  tonnage, 
the  business  of  the  canal  must  grow  to  three  and  a 
half  times  the  estimated  volume  of  1919-10  before 
a  profit  can  be  realised."  At  one  time  a  far  more 
gloomy  view  was  taken  of  the  probable  receipts.  The 
eminent  L^nited  States  traveller.  Colonel  Church, 
speaking  before  the  Royal  Geographical  Society, 
said:  "I  may  say  that,  wdth  a  year  of  labour,  I  ana 
lysed  all  the  commerce  that  Avould  possibly  go 
through  the  Canal  if  it  were  open  to-day,  and  I 
could  not  make  it  a  million  tons."  Certainlv,  this  is 
an  underestimate,  but  it  is  important  to  notice  the 
contentions  that  only  6  per  cent,  of  the  area  of  South 
America  lies  on  the  Pacific  slope  of  the  Andes,  and 
that  the  North  American  railways  may  be  able  to 
carry  freight  as  cheaply  as  a  ship  can  carry  it  from 
San  Francisco  to  New  York  by  way  of  Panama.  The 
Canal  also  will  be  handicapped,  and  the  United 
States  will  be  handicapped  in  their  use  of  it,  as  long 
as  their  mercantile  marine  continues  on  its  present 
small  scale.  Mr.  Vaughan  Cornish  has  remarked: 
"There  is  at  present  some  ground  for  the  extreme 
opinion  sometimes  expressed  in  the  United  States 
that  the  Canal  is  being  built  Avith  American  money 
for  the  use  of  Europe — and,  one  may  add,  of  Japan." 
The  Canal,  in  all  probability,  will  disappoint  many 
expectations,  for  it  is  such  a  great  work  that  great 
results  are  expected  from  it,  and  these  can  hardly  be 
expected  under  the  present  conditions;  there  must  be 
material  to  work  upon.  It  should  be  remembered 
that  a  mere  saving  of  distance  is  not  enough  to  make 
a  waterway  successful.  To  compare  small  things 
Avith  great,  the  Corinthian  Canal  is  little  used,  al- 
though it  effected  a  very  considerbale  saving  of  dis- 
tance. But  the  Canal  will  have  the  advantage  of 
serving,  in  Western  Canada,  a  country  which  must 
be  one  of  the  chief  granaries  of  the  world,  and  can- 
not fail  to  grow  very  rai)idly  in  population  and  pro- 
ductiveness. "Whereas  Panama  is  not  now  on  a  trade 
route,  unless  the  comparatively  insignificant  one 
from  San  Francisco  to  A'alj)araiso  may  be  so  de- 
scribed, it  will  hereafter  stand  on  the  convergence 
of  two  routes — that  from  Europe  and  that  from 
New  York — and  these  two  will  radiate  from  Pan- 
ama into  the  Pacific  to  the  north  and  south  coasts, 
and  also  to  Japan,  China,  and  Australasia.  It  may  be 
long  before  the  tolls  become  remunerative,  but  its 
immediate  effect  upon  commerce  will  be  stimulat- 
ing, and  eventually  the  Lsthmus  is  likely  to  become 
one  of  the  busiest  resorts  of  shipping  upon  the  face 
of  tlie  o'lobo. 
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The  Panama  Canal  is  an  accomplished  fact! 
A  section  has  been  torn  from  the  backbone  of  the 
Isthmus  and  the  shores,  which  since  time  began 
have  stayed  the  proud  waves  of  the  Atlantic  of 
the  North  and  held  back  tl:e  swelling  tides  of  the 
Pacific  on  the  South,  have  been  cleft  to  receive 
the  sweet  waters  of  an  inland  sea,  pent  up  by  man 
and  by  him  to  be  loosened  at  his  pleasure.  The 
Chagres  River  is  a  submissive  captive  and  the 
way  from  ocean  to  ocean  has  been  shortened  for 
the  toilers  of  the  sea  by  eight  thousand  four  hun- 
dred and  nineteen  miles. 

Such  is  the  fact  but  there  remains  an  ante- 
cedent history  to  that  fact,  and  a  part  of  that 
history  is  dependent  upon  "the  testimony  of  the 
rocks"  which  testimony  the  geologists  assume 
to  read  and  impart  the  facts  to  their  lay  brethren. 
But  there  are  "faults"  in  rocks  and  it  follows 
that  if  there  be  faults  in  the  text,  there  must  be 
faults  in  its  rendering  by  the  savant  who  under- 
takes it.  I  think  that  the  rocks  of  Panama  have 
baffled  the  geologists  and  kept  their  age  old 
secrets  and  will  keep  them  until  time  shall  be  no 
more.  Only  "He  who  knoweth  all  things"  can 
tell  when  and  how  there  came  to  be  the  narrow 
strip  of  land  which  serves  as  a  bridge  joining  the 
two  continents  of  America. 

We  know  that  it  exists  and  white  men  found 
it  out  only  422  years  ago.  And  when  they  found 
the  Isthmus  they  found  it  inhabited  by  a  people 
of  different  hue  and  different  characteristics,  and 
today  we  no  more  know  how  these  people  came 


to  be  upon  it  than  we  know  how  the  Isthmus 
came  to  be  a  barrier  between  the  world's  greatest 
oceans. 

He  who  essays  to  write  history  which  ante- 
dates his  own  existence,  or  if  it  be  contempora- 
neous and  not  coming  within  his  personal  knowl- 
edge, is  dependent  upon  what  others  have  written 
or  what  they  have  told  him,  for  what  he  accepts 
as  historic  fact  and  records  as  truth  to  be 
accepted  by  those  who  come  after  him.  The 
historian  should  be  a  delver  after  truth;  old 
archives  should  be  studied  and  the  weight  of 
evidence  carefully  considered  in  the  light  of 
reason  and  of  probabihty  before  ancient  history 
is  presented  to  modern  credulity  and  modern  his- 
tory should  stand  the  test  of  rigid  cross-exami- 
nation; its  witnesses  should  have  their  veracity 
tested  by  the  most  rigorous  standards. 

But  some  who  write  of  history  need  not  be  his- 
torians in  the  strict  sense  of  the  term,  for  the 
work  has  often  been  so  well  done  by  others  that 
he  can  "reap  where  he  has  not  sown"  and  gather 
of  the  harvest  made  ready  for  him,  and  that  is 
my  fortunate  situation  with  regard  to  all  the 
ancient  and  some  of  the  modern  history  of 
Panama. 

For  the  purposes  of  this  paper,  ancient  history 
long  drawn  out  is  unessential  but  ancient  history 
epitomized  meets  its  needs  fully;  and  most  ad- 
mirably have  these  needs  been  anticipated  by  the 
report  of  the  Isthmian  Canal  Commission  of 
1899-1901,  Chapter  2,  pages  18  to  43.     But  much 
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of  what  is  there  recorded  is  irrelevant  and  be- 
yond the  scope  of  this  paper. 

Moreover,  if  the  facts  of  the  text  can  be  pre- 
sented in  fewer  words  to  meet  our  need,  that 
economy  in  language  will  be  practiced. 

"When  Columbus  left  Spain  in  1502,  on  his  fourth  and 
last  voyage,  his  intention  was  to  go  still  further  westward 
and  endeavor  to  find  a  strait  that  would  lead  to  India.  He 
would  thus  complete  his  great  discovery  and  demonstrate 
the  correctness  of  the  theories  upon  which  his  expeditions 
had  been  undertaken.  He  reached  Honduras  and  followed 
the  coast  line  to  Darien,  but  long-continued  and  severe 
storms,  the  hostile  attitude  of  the  Indians,  and  the  dis- 
couragement of  his  followers  interfered  with  his  plans  and 
progress,  and  with  sorrow  and  regret  he  turned  toward 
Hispaniola  with  his  shattered  ships  before  he  had  accom- 
plished the  long-hoped-for  result,  in  which,  however,  his 
faith  was  not  abated.  When  he  died  on  the  26th  of  May, 
1506,  he  was  still  fully  satisfied  that  his  discoveries  were 
In  the  eastern  part  of  the  Old  World,  and  never  fully  real- 
ized the  extent  and  grandeur  of  his  achievements." 

The  early  discoverers  were  all  searching  for  a 
strait  giving  direct  passage  to  the  East  (Cathay). 

Finally  they  came  to  the  realization  of  the  fact 
that  a  new  world  had  been  discovered  and  the 
strongest  confirmation  of  this  fact  was  afforded 
"in  September,  1513,  by  Vasco  Nunez  de  Balboa, 
then  governor  of  a  province  in  Darien  known  as 
Castilla  del  Oro,"  who  organized  an  expedition  to 
go  in  search  of  a  "great  sea,  beyond  the  moun- 
tains," of  which  the  Indians  had  told  him. 

"He  crossed  from  Santa  Maria  de  la  Antigua,  the  capital 
of  his  province,  a  city  founded  in  1509  or  1510,  near  the 
Atrato  River,  to  a  point  near  Caledonia  Bay,  where  Ada 
was  afterwards  built;  thence  he  proceeded  with  a  con- 
siderable force  of  Spaniards  and  Indians  across  the  divide, 
and  on  the  25th  day  of  the  month  reached  a  high  ridge 
above  the  gulf  which  he  named  San  Miguel.  Advancing 
beyond  his  companions  to  a  favorable  elevation,  he  was 
the  first  European  to  behold  the  great  ocean  to  the  south, 
which  he  called  the  South  Sea,  from  the  direction  in  which 
he  viewed  it."  "Four  days  later  he  entered  the  sea  and 
with  great  ceremony  claimed  it  by  right  of  discovery  for 
his  royal  master,  the  King  of  Spain." 

The  nariative  goes  on  to  tell  of  Balboa's  ambi- 
tion to  discover  yet  more  lands;  how  he  caused 
the  timbers  for  four  brigantines  to  be  framed  on 
the  Atlantic  coast;  how  he  compelled  the  natives 
to  transport  these  timbers  to  the  Pacific  Coast; 
how  the  first  lot  of  timbers  was  swept  away  by 
flood;  how  he  again  caused  the  timbers  for 
four  brigantines  to  be  framed  on  the  Atlantic 
coast  and  transported  by  the  natives  to  the  Pa- 
cific to  be  successfully  framed  and  launched. 
This  was  cruel  and  deadly  work  for  the  Indians 
and  "Bishop  Quevado  testified  before  the  Spanish 
Court  that  500  poor  wretches  perished  in  this 
work,  while  Las  Casas  says  the  deaths  were 
nearer  2,000  in  number."  But  Balboa  was  super- 
seded by  Pedro  Arias  de  Avila,  better  known  as 
"Pedrarias."  The  jealousy  of  the  supplanter 
caused  him  to  charge  Balboa  with  treasonable 
conduct  and  after  a  form  of  trial  he  was  con- 
demned and  beheaded  in  the  latter  part  of  1517. 
Thus  was  meted  out  to  him  the  decree  promul- 
gated after  the  ark  rested  on  Mount  Ararat, 
"Whoso  sheddeth  man's  blood  by  man  shall  his 
blood  be  shed." 

The  city  of  Panama  was  commenced  in  August, 
1517,  and  in  September,  1521,  it  was  made  a  city 
by  royal  decree,  with  special  privileges  and  a  coat 
of  arms.  It  became  the  Pacific  terminus  of  a 
line  of  posts  and  a  road  was  at  once  constructed 
via  Cruces  on  the  Chagres  River  to  Ada,  which 
was  the  Atlantic  port  until  the  distinction  and  the 


profit  was,  in  1597,  transferred  to  Porto  Bello. 
This  highway  was  paved  and,  according  to  some 
accounts,  it  was  only  wide  enough  for  riders  and 
beasts  of  burden,  but  Peter  Martyr  says  that  two 
carts  could  pass  one  another  upon  it. 

"The  value  of  this  interoceanic  communication  increased 
every  year.  After  the  conquest  of  Pizarro  vast  quantities 
of  gold  and  silver  were  brought  from  the  mines  of  Peru 
to  Panama,  carried  across  the  Isthmus  on  the  King's 
horses,  kept  for  that  purpose,  and  transported  from  the 
eastern  terminus  of  the  paved  way  in  royal  galleons  to 
Spain." 

"The  importance  of  a  maritime  connection  and  the  dis- 
couraging results  of  the  efforts  to  discover  a  natural  chan- 
nel between  the  two  oceans  suggested  to  many  minds 
the  idea  of  a  ship  canal.  *  *  *  According  to  one 
authority,  Charles  V.  directed  that  the  Isthmus  of  Panama 
be  surveyed  with  this  purpose  in  view  as  early  as  1520. 
In  February,  1534,  a  royal  decree  was  confirmed  directing 
that  the  space  between  the  Chagres  and  the  Pacific  be 
examined  by  experienced  men,  and  that  they  ascertain  the 
best  and  most  convenient  means  of  effecting  a  communica- 
tion between  the  navigable  waters  of  the  river  and  the 
ocean  and  the  dilTiculties  to  be  met  in  the  execution  of 
such  a  project.  The  Governor,  Pascual  Andagoya,  reported 
that  such  a  work  was  impracticable,  and  that  no  king, 
however  powerful  he  might  be,  was  capable  of  forming 
a  junction  of  the  two  seas  or  of  furnishing  the  means  of 
carrying  out  such  an  undertaking." 

Enough  history  has  now  been  quoted  to  show 
that  the  seed  of  the  Panama  Canal  was  sown  394 
years  before  the  canal  bloomed  into  existence. 
Was  there  ever  another  aquatic  plant  of  such 
slow  growth? 

The  City  of  Panama  was  captured  by  Sir 
Henry  Morgan  in  February,  1671,  and  on  the 
24th  day  of  that  month  it  was  burned.  Two 
hundred  and  forty-one  years  and  one  day  later 
the  present  writer  saw  the  ruins  and  took  pic- 
tures of  some  of  them. 

The  present  city  of  Panama  occupies  a  site 
about  seven  miles  west  of  the  original  city  and  it 
was  commenced  January  21st,  1673.  This  I 
learn  from  the  "Canal  Zone  Pilot." 

But  to  return  to  my  text  book.     On  page  28,  I 

read : 

"No  actual  progress  in  the  way  of  establishing  a  mari- 
time communication  from  the  Atlantic  to  the  Pacific  had 
been  made  during  the  three  hundred  years  of  Spanish 
occupation.  Baron  Von  Humboldt,  who  visited  New  Spain 
about  this  time  and  took  a  great  interest  in  this  subject, 
deplored  the  lack  of  accurate  knowledge  of  the  physical 
features  of  the  isthmian  country.  *  *  *  The  publica- 
tions of  Humboldt  were  extensively  read  and  revived  the 
interest  of  the  commercial  nations  of  the  world  in  this 
subject.  The  Spanish  Cortes  was  aroused  to  action  and  in 
April,  1814,  passed  a  formal  decree  for  the  construction 
of  a  canal  through  the  peninsula  for  vessels  of  the  largest 
size  and  provided  for  the  formation  of  a  company  to 
undertake  the  enterprise,  but  it  led  to  no  results  and 
Spain's  opportunities  to  obtain  the  glory  of  opening  this 
great  highway  for  the  commerce  of  the  world  terminated 
in  1823  when  the  last  of  her  Central  and  South  American 
provinces  succeeded  in  establishing  their  independence." 

I  could  go  on  quoting  from  the  chronicles  to 
which  I  have  resorted  for  my  ready  made  his- 
tory many  interesting  statements  but  I  do  not 
think  it  well  to  burden  this  paper  with  a  record 
of  all  of  the  abortive  attempts  to  bring  about  the 
building  of  an  Isthmian  Canal  between  1814  and 
1869:  and  I  only  resume  at  the  latter  date  be- 
cause the  data  about  that  period  gathered  by 
Commander  Selfridge  and  reported  to  the  Con- 
gress of  the  United  States  were  brought  to  my 
attention  some  time  in  the  mid-nineties. 

The  demand  for  transportation  facilities 
across  the  Isthmus  became  so  imperative  that 
capitahsts  determined  to  build  a  railroad  and 
reap  the  harvest  which  their  shrewdness  fore- 
saw.    In  May,   1847,   one  Mateo   Kline  secured 
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a  franchise  for  such  a  railroad  and  in  December, 
1848,  this  franchise  was  transferred  to  Aspin- 
v/all,  Stephens  and  Chauncy  who,  with  their  as- 
sociates, organized  the  Panama  Railroad  Com- 
pany, commenced  work  in  1849,  and  opened 
the  road  for  traffic  early  in  1855.  The  At- 
lantic terminus  on  Limon  Bay  was  Aspinwall — 
later  the  name  was  changed  to  Colon — and  the 
Pacific  terminus  was  Panama.  The  length  of 
the  road  was  47%  miles.  Tradition  has  it  that 
in  building  this  railroad,  a  life  was  sacrificed 
for  every  cross  tie  in  it,  so  great  was  the  mor- 
tality among  the  workmen.  Were  this  tradition 
true,  it  would  mean  that  the  road  cost  about 
150,000  human  lives  in  the  six  years  spent  in 
building  it.  In  flat  contradiction  of  the  tradi- 
tion is  the  fairly  well  authenticated  fact  that  at 
no  time  were  more  than  eight  thousand  men 
employed  in  building  the  road.  It  is  interesting 
to  note  that  the  ties  used  in  building  the  Panama 
Railroad  were  of  lignum  vitae,  and  that  they 
were  still  in  use  after  nearly  sixty  years'  serv- 
ice when  the  rising  waters  of  Lake  Gatun  buried 
them  from  sight. 

In  1869  General  Grant  became  President  of 
the  United  States  and  in  his  first  message  to 
Congress  "commended  an  American  canal  on 
American  soil  to  the  American  people." 

"Congress  promptly  responded  to  this  sentiment  by 
adopting  a  joint  resolution  providing  for  further  explora- 
tions of  the  isthmus  by  officers  of  the  Navy,  and  Admiral 
Ammen,  as  Chief  of  the  Bureau  of  Navigation,  was  author- 
ized to  organize  and  send  out  expeditions  for  this  purpose. 
In  March,  1872,  a  further  resolution  was  adopted  for  the 
appointment  of  a  commission  to  study  the  results  of 
the  explorations  and  to  obtain  from  other  reliable  sources 
all  available  information  regarding  the  practicability  of 
the  construction  of  a  canal  across  the  American  continent. 
The  President  appointed  on  this  Interoceanic  Canal  Com- 
mission Gen.. A.  A.  Humphreys,  Chief  of  Engineers,  United 
States  Army;  C.  P.  Patterson,  Superintendent  of  the  Coast 
Survey,  and  Commodore  Daniel  Ammen,  Chief  of  the 
Bureau  of  Navigation  of  the  Navy." 

In  February,  1876,  "after  long,  careful  and 
minute  study  of  the  several  surveys  of  the  var- 
ious routes  across  the  continent,"  this  Commis- 
sion reported 

"that  the  route  known  as  the  'Nicaragua  route'  beginning 
on  the  Atlantic  side  at  or  near  Greytown;  running  by  canal 
to  the  San  Juan  River;  thence  *  *  *  ^q  *  *  * 
Lake  Nicaragua,  from  thence  across  the  lake  and  through 
the  valleys  of  the  Rio  del  Medio  and  the  Rio  Grande  to 
*  *  *  Brito,  on  the  Pacific  coast,  possesses,  both  for 
the  construction  and  maintenance  of  a  canal,  greater  ad- 
vantages and  offers  fewer  difliculties  from  engineering, 
commercial  and  economic  points  of  view  than  any  one  of 
the  other  routes  shown  to  be  practicable  surveys  sufficient 
in  detail  to  enable  a  judgment  to  be  formed  of  their 
respective  merits. 

This  report  was  not  transmitted  to  Congress 
until  April,  1879,  when  it  was  called  for  by  a 
resolution  of  the  Senate.  It  is  in  print  as  "Sen- 
ate Ex.  Doc.  No.  15  46th  Congress,  First  ses- 
sion." 

Having  back  of  him  French  support,  Lieut. 
L.  N.  B.  Wyse,  in  May,  1876,  entered  into  a  con- 
tract with  the  Columbian  Government  to  build  a 
canal  across  the  territoiy  of  the  Republic.  In 
May,  1878  this  contract  was  so  modified  and  ex- 
tended as  to  give  the  promoters  the  exclusive 
privilege,  for  a  period  of  ninety-nine  years,  of 
constructing  the  canal  covered  by  the  original 
contract  without  any  restrictive  stipulations 
other  than  those  safeguarding  the  rights  and 
property  of  the  Panama  Railroad.     The  general 


route  of  the  proposed  canal  was  to  be  determined 
by  an  international  congress  of  engineers  to  be 
assembled  not  later  than  1881. 

Accordingly,  the  International  Scientific  Con- 
gress convened  in  Paris  in  May,  1879,  with  a 
membership  of  139  and  their  decision  was  in 
favor  of  the  route  from  Colon  (Aspinwall)  to 
Panama. 

The  Wyse  concession  was  transferred  to  "La 
Compagnie  Universelle  du  Canal  Interoceanique 
de  Panama,"  better  known  in  the  United  States 
as  the  Panama  Canal  Company.  Ferdinand  de 
Lesseps  was  President.  The  Wyse  concession 
was  purchased  from  its  holders  by  this  new  com- 
pany with  the  high  sounding  name  for  10,000,000 
francs.  The  purchasers  then  proceeded  to  sell 
600,000  shares  of  stock  of  500  francs  each. 

Two  years  were  devoted  to  surveys  and  ex- 
aminations and  preliminary  work.  The  plan 
adopted  was  for  a  sea  level  canal  72  feet  wide  on 
the  bottom  and  a  navigable  depth  of  29.5  feet. 
The  volume  of  excavation  computed  for  this 
canal  was  157,000,000  cubic  yards.  The  center 
line  elevation  at  the  summit  of  the  Culebra  cut 
was  333  feet  above  the  sea  level.  The  cost  of 
this  plan  as  estimated  by  DeLesseps  in  1880  was 
$127,600,000.00  and  the  time  required  for  con- 
struction was  given  as  eight  years.  Work  on  this 
project  continued  until  1887.  By  that  time  De- 
Lesseps had  to  admit  a  fact,  which  had  long  been 
manifest  to  others,  namely;  that  with  the  re- 
sources available,  the  canal  could  not  be  car- 
ried through  at  the  sea  level.  A  provisional 
change  was  made  to  a  lock  type  of  canal  for 
which  the  water  for  the  summit  level  was  to  be 
provided  by  pumping.  Work  under  this  plan 
was  carried  on  until  1889  when  the  company  be- 
came bankrupt  and  was  dissolved  by  a  judg- 
ment of  the  "Tribunal  Civil  de  la  Seine"  on  Feb- 
ruary 4th  of  that  year  and  a  liquidator  was  ap- 
pointed by  the  court  to  take  charge  of  its  af- 
fairs. The  liquidator  gradually  reduced  the 
force  employed  and  suspended  work  May  15th, 
1889. 

He  thereafter  appointed  a  "Commission  d' 
etudes"  composed  of  eleven  Frenchmen  and  for- 
eign engineers  with  Inspector  General  Guille- 
main,  director  of  the  Ecole  Nationale  des  Ponts 
and  Chaussees,  at  its  head.  The  Commission 
made  a  study  of  the  entire  project  and  on  May 
5th,  1890,  submitted  a  plan  for  a  lock  canal 
which  they  estimated  would  cost  $112,500,000.00 
to  complete  and  suggested  that  to  cover  the  cost 
of  administration  and  financing,  this  estimate 
should  be  increased  to  $174,600,000.00.  The  old 
company  and  the  liquidator  had  by  sale  of  stocks 
and  bonds  raised  $246,706,431.68.  The  face  value 
of  the  securities  issued  to  raise  this  money  was 
$435,559,332.80.  The  number  of  persons  hold- 
ing these  securities  was  over  two  hundred  thous- 
and. There  had  been  excavated  in  all  about 
72,000,000  cubic  yards  and  there  had  been  pur- 
chased and  transported  to  the  Isthmus  an  enor- 
mous quantity  of  machinery  and  other  equip- 
ment valued  at  $29,000,000.00.  The  scandals 
connected  with  the  old  company  led  to  the  prose- 
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cution  and  conviction  of  DeLesseps  and  other 
prominent  persons. 

In  1894,  the  New  Panama  Canal  Company  was 
organized  and  took  over  all  of  the  canal  property 
except  the  Panama  Railroad  shares  which  were 
held  for  its  benefit.  Work  was  resumed  on  a 
small  scale  and  continued  until  June  30th,  1899, 
by  which  time  the  additional  excavation  amount- 
ed to  about  5,000,000  cubic  yards  and  the  addi- 
tional expenditures  to  about  $7,000,000. 

The  interest  of  the  United  States  in  an  Isth- 
mian Canal  was  manifested  by  an  act  of  Con- 
gress, approved  March  3rd,  1899,  authorizing  the 
President  to  appoint  that  Commission  from 
whose  report  I  have  quoted.  The  men  selected 
by  President  McKinley  for  this  important 
task  were:  John  G.  Walker,  Rear  Admiral, 
United  States  Navy,  President;  Samuel  Pasco; 
Alfred  Noble;  George  S.  Morrison;  Peter  C. 
Hains,  Colonel  United  States  Corps  of  En- 
gineers; WilHam  H.  Burr,  O.  H.  Ernst,  Lieut.  Col- 
onel, United  States  Corps  of  Engineers;  Lewis  M. 
Haupt ;  and  Emory  R.  Johnson. 

The  members  of  the  Commission  convened  in 
Washington  on  June  15th,  1899,  and  immediately 
began  the  work  for  which  they  were  appointed. 
The  scope  of  their  investigations  embraced  the 
following  subjects: 

1.  The  Nicaragua  route. 

2.  The  Panama  route. 

3.  Other  possible  routes. 

4.  Industrial,  commercial  and  military  value  of  an  inter- 

oceanic  canal. 

5.  Rights  and  privileges. 

Later  in  the  division  of  the  duties,  number  one 
was  assigned  to  Mr.  Noble,  Mr.  Burr  and  Colonel 
Hains;  number  two  to  Mr.  Burr,  Mr.  Morrison 
and  Lieut.-Col.  Ernst;  number  three  to  Mr.  Morri- 
son, Mr.  Noble  and  Col.  Hains;  number  four  to 
Mr.  Johnson,  Mr.  Haupt  and  Mr.  Pasco ;  and  num- 
ber five  to  Mr.  Pasco,  Lieut.-Col.  Ernst  and  Mr. 
Johnson. 

To  follow  these  gentlemen  through  the  ramifi- 
cations of  their  researches  would  be  to  trans- 
cribe their  report  which  will  not  be  attempted 
and  only  very  prominent  features  of  it  will  be 
noted. 

At  a  very  early  stage  of  their  activities,  the 
Panama  Canal  became  prominent.  The  new 
Panama  Canal  Company  made  overtures  looking 
to  a  sale  of  their  bankrupt  enterprise.  The  Com- 
mission visited  Paris,  saiUng  from  New  York, 
August  9th,  1899.  Upon  reaching  Paris,  the 
Canal  Company  displayed  its  wares,  giving  the 
Americans  free  access  and  every  facility  for  ex- 
amining maps,  plans,  profiles  and  all  other  data 
relating  to  the  Canal,  of  which  it  was  possessed. 
Mr.  Maurice  Hutin,  the  Director  General,  and  Mr. 
L.  Choron,  the  chief  engineer,  as  well  as  the 
other  officers  of  the  company,  extended  every 
courtesy  to  the  visitors  and  afforded  all  needed 
assistance.  A  special  meeting  of  the  Comite 
Technique  was  also  called  to  give  the  Commis- 
sioners such  oral  explanations  as  they  might  de- 
sire. After  making  all  needed  investigations  the 
H  Commission  returned  to  New  York,  sailing  from 
an  Enghsh  port  on  September  29th,  1899. 


On  January  6th,  1900,  the  Commission  sailed 
from  New  York  for  Greytown,  Nicaragua. 

As  the  outcome  of  its  studies,  the  Commission 
submitted  its  report  to  the  President  under  date 
of  November  16th,  1901.  This  report  presents 
estimates  of  quantities  and  cost  of  four  "other 
possible  routes"  but  concentrated  its  work  on  the 
Panama  and  Nicaragua  routes.  The  other  pos- 
sible routes  and  their  estimates  of  cost  were: 

The    Sassaedi    route $263,340,000.00 

Aglaseniqua  route    283,440,000.00 

Caledonia    route    320,040,000.00 

San    Bias    route .  289,770,000.00 

I  will  digress  here  to  make  a  few  personal 
statements  in  regard  to  the  San  Bias  route,  or 
as  it  was  first  named  to  me  prior  to  the  submis- 
sion of  this  report,  the  Darien  Mandinga  route. 
About  the  year  1896  during  the  construction 
period  of  the  Chicago  Sanitary  &  Ship  Canal,  a 
Chicago  attorney,  named  Bliss,  called  on  me  and 
told  me  that  he  had  become  much  interested  in 
reading  Commodore  Selfridge's  report  on  his 
Isthmian  Canal  investigations  and  he  asked  me  if 
I  thought  a  ship  tunnel,  such  as  Selfridge  sug- 
gested, seven  miles  long  was  practicable.  I  told 
him  that  my  answer  would  depend  upon  the 
character  of  the  material  through  which  the  tun- 
nel was  to  be  bored.  He  could  not  tell  me  what 
material  would  be  encountered. 

Later  on,  Capt.  Robert  Wainwright  of  the 
First  United  States  Cavalry,  called  on  me  one 
morning  and  introduced  his  father-in-law.  Gen- 
eral Charles  Serrell,  a  retired  engineer  officer, 
who  was  desirous  of  seeing  our  work.  I  took 
them  both  over  the  work  and  they  were 
greatly  interested.  As  we  were  returning  to  Chi- 
cago, General  Serrell  said  to  me:,  "I  will  tell  you 
now  why  I  wanted  to  meet  you.  I  wish  to  talk 
with  you  about  a  sea-level  canal."  "Yes,"  said  I, 
"a  sea-level  canal  with  seven  miles  of  tunnel  on 
it."  He  seemed  surprised  and  asked  what  I  knew 
about  it.  I  told  him  of  my  talk  with  Mr.  Bliss. 
"Well,"  he  said,  "I  can  tell  you  what  the  moun- 
tain is  made  of;  it  is  granite  and  the  length  of 
the  tunnel  will  be  only  four  and  a  half  miles; 
and  the  distance  from  tide  water  to  tide  water 
only  twenty-one  miles."  He  went  on  to  say  that 
he  had  in  his  possession  the  notes  of  the  survey 
made  for  and  at  the  cost  of  Mr.  Frederick  Kelley 
of  New  York  and  these  notes  he  wished  to  submit 
to  me  and  have  me  examine  them.  He  did  sub- 
mit them  to  me  and  they  were  in  good  preserva- 
tion and  had  all  the  ear-marks  of  authenticity.  I 
also  went  over  estimates  of  quantities  and  unit 
prices  applied  to  the  work. 

General  Serrell  enlisted  the  active  sympathy  of 
Senator  Scott  of  West  Virginia  and  Mark  Hanna. 
I  corresponded  with  Senator  Scott  in  regard  to 
the  matter  but  had  no  communication  with  Sen- 
ator Hanna.  Both  Senator  Scott  and  General 
Serrell  advised  me  that  they  had  aroused  Pres- 
ident McKinley's  interest  in  the  project.  The 
President  died,  Mark  Hanna  died,  and  the  last 
time  I  saw  Senator  Scott  he  was  still  firm  in  his 
conviction  that  the  government  had  made  a  mis- 
take in  not  taking  up  this  project 
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To  go  back  to  the  report  of  the  Commission, 
from  page  51,  I  quote: 

"The  Kelley  examination,  starting  from  the  Pacific,  was 
carried  with  level  and  transit  up  the  Chepo  and  Mamoni 
rivers  across  the  summit  to  a  point  on  the  Carti,  follow- 
ing the  valleys  of  these  streams.  The  Selfridge  surveys, 
starting  from  the  Atlantic  side,  were  carried  with  level 
and  transit  up  the  Mandinga  River,  across  the  divide,  and 
up  the  Nercalagua  River  nearly  to  the  divide,  while  baro- 
metrical reconnaissances  were  made  up  the  Carti  River 
overlapping  the  Kelley  survey.  This  is  the  narrowest 
place  on  the  Isthmus,  it  being  less  than  thirty-one  miles 
frcm  shore  line  to  shore  line  and  only  about  two-thirds  of 
this  distance  from  the  Atlantic  to  tide  water  in  the  Chepo 
River,  Furthermore,  the  Pacific  harbor  is  quite  as  good 
as  that  at  Panama,  while  Mandinga  Harbor,  in  the  Gulf  of 
San  Bias,  at  the  northern  end  of  the  route,  is  all  that  could 
be  desired." 

The  Commission,  in  investigating  the  cost  of 

the  San  Bias  project,  figured  the  tunnel  at  $22,- 
500,000  per  mile,  an  estimate  far  exceeding  my 
own  computations.  They  used  a  unit  price  of  $5.00 
per  cubic  yard  for  excavation,  which  would  be  all 
right  for  headings,  but  the  great  bulk  of  the  ex- 
cavation should  be  done  for  about  $2.00  per  cubic 
yard.  They  figured  on  lining  the  entire  tunnel 
with  concrete  five  feet  in  thickness,  estimated 
to  cost  $10.00  per  cubic  yard. 

However,  even  at  the  excessive  unit  costs  ap- 
plied in  the  Commission's  report,  the  cost  of  the 
San  Bias  route  would  have  been  close  to  $100,- 
000,000  less  than  the  cost  of  the  Panama  Canal 
has  proven  to  be.  The  question  would  be  debat- 
able as  to  the  comparative  merits  of  4.5 
miles  of  ship  tunnel  and  1.54  miles  of  locks. 
If  the  world  should  need  another  canal  across  the 
American  Isthmus,  the  San  Bias  route  would  be 
very  tempting,  and  owners  of  a  canal  at  sea 
level  with  a  tunnel  of  4.5  miles  and  a  total  length 
of  twenty-one  miles  from  tide  water  to  tide  water 
might  justify  a  claim  of  superiority  for  their 
waterway  over  our  waterway  of  thirty-five  miles 
from  tide  water  to  tide  water  with  an  intermed- 
iate stretch  of  water  elevated  eighty-five  feet 
above  the  sea  level. 

With  this  brief  digression,  I  will  resume  the 
narrative  derived  from  the  report  of  1899-1901. 
That  report  disposes  of  "other  possible  routes" 
and  concentrates  on  Nicaragua  and  Panama.  On 
page  173  of  the  Report,  they  make  a  comparison 
of  these  rival  routes: 

"The  total  length  of  the  Nicaragua  route  from  sea  to 
sea  is  183.66  miles,  while  the  total  length  of  the  Panama 
route  is  49.09  miles.  The  length  in  standard  canal  sec- 
tion and  in  harbors  and  entrances  is  73.78  miles  for  the 
Nicaragua  route  and  36.41  miles  for  the  Panama  route. 
The  length  of  sailing  line  in  Lake  Nicaragua  is  70.51 
miles,  while  that  in  Lake  Bohio  is  12.68  miles.  That  por- 
tion of  the  Nicaragua  route  in  the  canalized  San  Juan  is 
39.37  miles.  The  preceding  physical  features  of  the  two 
lines  measure  the  magnitude  of  the  work  to  be  done  In 
the  construction  of  waterways  along  the  two  routes." 

On  a  previous  page  is  this  statement: 

"The  Nicaragua  route  has  no  natural  harbor  at  either 
end.  At  both  the  Atlantic  and  Pacific  termini,  however, 
satisfactory  harbors  may  be  created  by  the  removal  of 
material  at  low  unit  prices  and  by  the  construction  of 
protective  works  of  well-established  design.  An  excellent 
roadstead,  protected  by  islands,  already  exists  at  Panama 
and  no  work  need  be  done  there,  either  for  harbor  con- 
struction or  maintenance.  At  Colon,  the  Atlantic  ter- 
minus of  the  Panama  route,  a  serviceable  harbor  already 
exists. 

On  page  174,  we  find  this  summation  of  costs: 

"The  cost  of  constructing  a  canal  by  the  Nicaragua  route 
and  of  completing  the  Panama  canal  without  including  the 
cost  of  acquiring  the  concessions  from  the  different  gov- 
ernments is  estimated  as  follows: 

Nicaragua    $189,864,062.00 

Panama    144,233.358.00 

Per  a  proper  comparison,  there  must  be  added  to  the  lat- 


ter the  cost  of  acquiring  the  rights  and  property  of  the 
New  Canal  Company.  This  Commission  has  estimated  the 
value  of  these  in  the  project  recommended  by  it  at 
$40,000,000.00." 

In  the  chapter  devoted  to  maintenance  and 
operation,  the  Commission  arrives  at  the  con- 
clusion that  this  charge  will  be  for 

Nicaragua  route   $3,300,000  per  annum 

Panama  route   2,000,000  per  annum 

Covering  the  negotiations  with  the  officials  of 
the  New  Panama  Canal  Company,  this  statement 
is  presented: 

"Much  correspondence  and  many  conferences  followed, 
but  no  proposition  naming  a  price  was  presented  until  the 
middle  of  October,  1901,  and  after  a  prolonged  discussion, 
it  was  submitted  to  the  Commission  in  a  modified  form,  on 
the  4th  of  November,  to  be  included  in  its  report  to  the 
President.  The  itemized  statement  appears  in  an  earlier 
chapter  of  the  report.  The  total  amount  for  which  the 
company  offers  to  sell  and  transfer  its  canal  property  to 
the  United  States  is  $109,141,500.00.  This  added  to  the 
cost  of  completing  the  work  makes  the  whole  cost  of  the 
canal  by  the  Panama  route  $253,374,858,  while  the  cost  of 
the  Nicaragua  route  is  $189,864,062,  a  difference  of  $63,- 
510,796  in  favor  of  the  Nicaragua  route.  In  each  case  there 
must  be  added  the  cost  of  obtaining  the  use  of  the  terri- 
tory to  be  occupied  and  such  other  privileges  as  may  be 
necessary  for  the  construction  and  operation  of  the  canal 
in  perpetuity.  The  compensation  that  the  different  states 
will  ask  for  granting  these  privileges  is  now  unknown." 

The  final  recommendation  is  stated  thus: 

"After  considering  all  of  the  facts  developed  by  the  in- 
vestigations made  by  the  Commission  and  the  actual  sit- 
uation as  it  now  stands,  and  having  in  view  the  terms 
offered  by  the  New  Panama  Canal  Company,  this  Commis- 
sion is  of  the  unanimous  opinion  that  'the  most  practicable 
and  feasible  route'  for  an  isthmian  canal  to  be  'under  the 
control,  management  and  ownership  of  the  United  States' 
is  known  as  the  Nicaragua  route." 

This  report  was  transmitted  to  Congress  De- 
cember 4th,  1901. 

But  there  was  to  be  a  sequel  to  this  report.  The 
New  Panama  Canal  Company  realized  that  if  the 
United  States  should  build  the  Nicaragua  Canal, 
the  last  chance  of  securing  salvage  from  its 
wreck  would  be  gone  and  its  officers  lost  no  time 
in  opening  up  negotiations  with  the  Commission, 
the  result  of  which  was  that  on  January  18, 
1902,  the  Commission  addressed  a  further  com- 
munication to  the  President  of  the  United  States, 
the  first  sentence  of  which  reads:  "Sir:  The 
Isthmian  Canal  Commission  has  the  honor  to 
submit  the  following  report  upon  the  proposition 
of  the  New  Panama  Canal  Company  to  sell  and 
dispose  of  all  of  its  rights,  property  and  unfin- 
ished work  to  the  United  States  for  $40,000,000." 
This  was  the  salient  feature  of  the  supplemental 
report  and  it  sealed  the  fate  of  the  Nicaragua 
canal.  The  President  transmitted  the  report  to 
the  United  States  Senate. 

A  description  of  the  prominent  features  of  the 
canal  which  this  Commission  proposed  to  build 
at  Panama  will  be  deferred  until  other  historic 
events  become  a  part  of  this  narrative;  but  before 
taking  leave  of  the  report  of  1889-1901,  its  value 
to  the  historian  should  be  pointed  out.  With  its 
text  and  its  appendices,  it  fills  a  volume  of  681 
printed  pages  and  it  treats  of  such  a  variety  of 
correlated  subjects  that  it  may  well  be  regarded 
as  exhaustive  in  its  discussion  of  interoceanic 
canals. 

The  act  of  Congress  under  which  the  commis- 
sion, from  whose  report  we  have  quoted  so  freely, 
was  appointed  was  no  doubt  prompted  by  an 
event  which  aroused  the  American  people  to  the 
need  of  an  "American  canal  .on  American  soil  for 
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American  people."  That  event  was  the  voyage 
of  the  United  States  man-of-war  "Oregon," 
which  sailed  from  San  Francisco  on  the  19th  of 
March,  1898,  and  dropped  anchor  at  Key  West 
May  24th.  She  had  steamed  14,000  miles  in 
sixty-eight  days,  was  in  fighting  trim  at  the  end 
of  the  voyage  and  was  able  to  take  a  prominent 
part  in  the  destruction  of  the  Spanish  fleet  under 
Cervera  on  July  3rd,  1898.  Had  the  Panama  canal 
been  completed  when  the  "Oregon"  made  this 
voyage,  her  distance  travelled  would  have  been  re- 
duced 8,415  miles  and  her  time  reduced  thirty- 
eight  days,  but  a  splendid  bit  of  naval  history 
would  not  have  been  written. 

An  Act  of  Congress,  approved  June  28th,  1902, 
empowered  the  President  to  purchase  from  the 
New  Panama  Canal  Company  all  of  its  rights  and 
properties  enumerated  in  the  report  rendered  by 
the  Commission  on  January  18th  of  that  year  at 
a  cost  not  in  excess  of  $40,000,000,  provided  a 
satisfactory  title  could  be  obtained.  The  Presi- 
dent was  further  authorized  to  acquire  from  the 
Republic  of  Colombia,  upon  reasonable  terms,  a 
strip  of  land  across  the  Isthmus  not  less  than 
six  miles  wide;  "the  control  of  this  right  of  way 
by  the  United  States  to  be  perpetual  and  the  right 
to  construct  the  canal  within  the  boundaries  of 
this  strip  from  the  Caribbean  sea  to  the  Pacific 
Ocean."  The  proposed  canal  to  be  "of  sufficient 
capacity  and  depth  as  shall  afford  convenient 
passage  for  vessels  of  the  largest  tonnage  and 
greatest  draft  now  in  use,  and  such  as  may  rea- 
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sonably  be  anticipated"  with  all  necessary  locks 
and  other  appliances  as  well  as  safe  and  com- 
modious harbors  at  the  termini  and  suitable  pro- 
vision for  defense.  The  sum  of  $10,000,000  was 
appropriated  and  the  President  was  directed  to 
"cause  contracts  to  be  entered  into  for  the  con- 
struction of  the  canal,  its  harbors  and  defenses, 
limiting  the  additional  expenditure  to  the  sum  of 
$135,000,000,  to  be  met  by  future  appropria- 
tions." The  act  also  called  for  the  creation  of 
an  Isthmian  Canal  Commission  to  be  composed 
of  seven  members. 

A  treaty  was  negotiated  by  Mr.  John  Hay,  Sec- 
retary of  State,  with  Mr.  Herran,  representing 
the  government  of  Colombia,  under  the  terms  of 
which  the  United  States  would  acquire  the  right 
to  construct  the  canal.  This  treaty  was  ratified 
by  the  United  States,  but  on  August  12th,  1903, 
was  rejected  by  the  Colombian  Congress.  The 
Department  or  State  of  Panama  had  long  been 
straining  at  the  tether  which  held  it  to  Colombia, 
as  frequent  attempted  revolutions  had  shown. 
The  year  1902  had  been  one  of  internecine  strife; 
one  incident  of  which  was  the  sinking  in  the  Bay 
of  Panama  by  the  insurgents  of  the  Colombian 
gun  boat  "Lautaro."  The  government's  chief  mil- 
itary representative  on  the  Isthmus,  General  Car- 
los Alban,  went  down  with  the  ship.  One  mast 
of  this  vessel  was  still  visible  above  the  surface 
in  1909.  The  strife  of  1900-1902  terminated  on 
the  21st  of  November  1902,  when  a  treaty  of 
peace  between  the  government  and  the  "Lib- 
erals" was  signed  on  board  the  United  States  bat- 
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tie  ship  "Wisconsin"  in  the  harbor  of  Panama. 

With  such  a  history  as  a  background,  it  is  easy 
to  understand  the  alacrity  with  which  the  citi- 
zens of  Panama  seized  what  seemed  to  be  the 
psychologic  moment  to  throw  off  the  yoke  of 
Colombia,  as  was  done  on  November  3rd,  1903. 
The  fullest  account  of  the  events  preceding  the 
secession  of  Panama  to  which  I  have  had  access, 
is  found  in  the  "Canal  Zone  Pilot"  on  pages  233- 
35.  The  names  of  the  men  in  the  junta  who  en- 
gineered the  movement  are  given  and  it  is  stated 
that  in  the  last  days  of  August  they  held  a  meet- 
ing in  New  York.  It  is  also  stated  that  one  of 
the  junta,  Mr.  J.  Gabriel  Duque  was  sent  to  Wash- 
ington and  what  purports  to  be  an  interview  with 
Mr.  Hay,  Secretary  of  State,  is  given.  Mr.  Hay 
is  reported  to  have  said  among  other  things,  "Of 
course,  you  understand  that  if  there  is  a  revolu- 
tion, the  United  States  will  keep  the  Isthmus  open 
and  allow  no  fighting  near  the  railway.  If  there 
is  to  be  any,  it  will  have  to  be  done  before  our 
marines  get  there."  Whatever  the  precedent  facts 
may  have  been,  when  the  revolution  occurred, 
the  United  States  Navy  was  represented  at  Colon 
by  the  S.  S.  "Nashville" — Commander  John  Hub- 
bard —  which  arrived  November  3rd.  One 
hundred  and  ninety-two  men,  said  to  be  all  he 
had,  served  to  keep  the  peace  and  on  November 
5th  the  Colombia  troops,  five  hundred  strong, 
whose  arrival  on  November  3rd  on  a  chartered 
steamer  and  a  Colombian  gun  boat  is  described 
in  the  "Canal  Zone  Pilot,"  evacuated  the  Isthmus. 
The  officers  in  command  of  this  repressive  ex- 
pedition went  to  the  City  of  Panama  directly 
after  landing  at  Colon.  These  officers.  Generals 
Tovar  and  Aniaya,  were  received  with  military 
honors,  disguising  the  trap  into  which  they  had 
hastened,  and  that  afternoon  they  were  arrested 
and  imprisoned,  but  they  were  released  in  time 
for  their  return  to  Colombia  with  their  com- 
mands. The  new  Republic  was  recognized  by  the 
United  States  on  November  6th,  1903,  just  three 
days  after  the  revolution  was  started. 

Mr.  Philippe  Bunau-Varilla  was  designated  by 
the  new  Republic  as  its  envoy  extraordinary  and 
minister  plenipotentiary  to  the  United  States, 
and  a  treaty  known  as  the  Hay-Bunau-Varilla 
treaty  was  negotiated,  ratified  by  the  Republic  of 
Panama  December  2nd,  1903,  and  by  the  United 
States  on  the  23rd  of  the  following  February. 
Under  this  treaty,  the  United  States  acquired  in 
perpetuity  possession  of  a  zone  of  territory  ex- 
tending across  the  Isthmus,  ten  miles  in  width, 
five  miles  on  each  side  of  the  center  line  of  the 
canal.  Like  control  and  use  was  also  granted  for 
any  other  lands  or  waters  outside  of  the  zone 
which  might  become  necessary  or  convenient  for 
the  work.  For  the  property  and  rights  so  con- 
veyed, the  payment  by  the  United  States  was 
$10,000,000  and  a  further  annual  payment  to 
begin  nine  years  after  the  ratification  of  the 
treaty,  of  $250,000.00.  On  April  23rd,  1904,  the 
stockholders  of  the  New  Panama  Canal  Company 
formally  authorized  the  sale  of  the  Company's 
property  to  the  United  States  for  the  sum  of 
$40,000,000.     The  transfer  of  this  property  was 


made  May  4th,  1904,  to  Lieut.  Mark  Brooke, 
Corps  of  Engineers,  U.  S.  A.,  detailed  for  that 
duty. 

The  President  appointed  the  Isthmian  Canal 
Commission  authorized  by  the  act  of  June  28, 
1902,  and  the  Commission  held  its  first  meeting 
March  22,  1904.  The  members  of  this  Commis- 
sion were: 

Rear  Admiral   John   C.   Walker,   U.    S.   Navy    (Retired), 

Chairman. 
Major  General  George  W.  Davis,  U.  S.  Army   (Retired). 
Mr.  William  Barclay  Parsons,  C.  E. 
Mr.  William  H.  Burr,  C.  E. 
Mr.  Benjamin  M.  Harrod,  C.  E. 
Mr.  Carl   Ewald   Grunsky,   C.   E. 
Col.  Frank  J.  Hecker. 

On  May  6th,  Mr.  John  F.  Wallace  was  ap- 
pointed Chief  Engineer.  He  assumed  his  duties 
June  1st. 

On  May  9th,  the  President,  through  the  Sec- 
retary of  War,  placed  the  government  of  the 
Canal  Zone  in  charge  of  the  Commission  with 
power  to  enact  and  enforce  such  laws  as  in  its 
judgment  were  required  to  insure  order  and  jus- 
tice. He  appointed  Major  General  George  W. 
Davis,  Governor. 

When  the  transfer  of  the  New  Panama  Canal 
Company's  properties  was  made  that  company 
had  about  seven  hundred  men  at  work.  The  Com- 
mission decided  to  continue  the  work  then  in 
progress  and  to  increase  the  force  gradually.  The 
most  vital  question  confronting  the  Commission 
was  that  of  health.  During  the  French  occupa- 
tion, the  mortality  among  employees  had  been 
appalling. 

Col.  William  C.  Gorgas  had  been  so  successful 
in  producing  sanitary  conditions  in  Havana  dur- 
ing the  American  occupation  that  he  was  selected 
to  carry  on  a  like  work  in  the  Zone. 

Omitting  the  details  of  alignment,  the  lock 
canal  planned  by  the  Commission  of  1899-1901 
may  be  concisely  described  as  follows: 

Total  length  from  six  fathom  line  in  Limon  Bay  to  deep 
v^rater  in  Panama  Bay,  49.09  miles. 


Subdivision  of 

Description 

Miles 

Cost 

Channel 

Colon    entrance    and 

500      ft.       wide      side 

2.39 

$      8,057,707 

harbor 

slope  1  on  3 

From       Harbor       to 

Width   150    ft. 

14.42 

11,099,839 

Bohio  Locks 

Bohio    Locks 

2    lifts,    double    flight, 
84'    wide,    740'   long, 
35'  deep  over  miter 
sill 

.35 

11,567.275 

Lake    Bohio 

Elevation      85'     above 
mean  tide  area  38.5 
sq.    mi. 

13.61 

2,952,154 

Obispo  gates 

Designed    for    use    in 
case      of     need      to 
drain    Culebra     cut. 

295,434 

(^ulebra  section 

Bottom       width       150' 

44,414,460 

side    slopes    1    on    1 

7.91 

I'edro  Miguel  Locks 

2    lifts,    double    flight 
84'    wide,    740'    long, 
35'  deep  over  miter 
sills 

.35 

9,081,321 

Pedro  Miguel   Level 

Rlevation  of  water  28' 

1.33 

above  mean   tide 

1,192,286 

Miraflores  Locks 

1    lift,    84'    wide,    740' 

long,    35'    deep   over 

.20 

miter  sill 

5,781,401 

Pacific  Level 

For  4.12  mi.  150'  wide. 

to        LaBoca        200' 

S.53 

wide,   4.   41   mi 

12,427,971 

Holiic)  Dam 

Earth   dam    with   core 
wall,   top  100'  above 

Gigante  Spillway 

sea   level 
Concrete     dam     2,000' 
long,    ci'est    at    ele- 

6,369,640 

vation   85' 

1.209,419 

Artificial  channel  dis- 

rena Blanca  outlet 

charging   into   Aqua 

Clara     swamp 

2,448,076 

Chagi-es    diversion 

Ai'tificial   channel 

1,929,982 

Oatun   diveision 

Artificial  channel 

100,000 

Panama  Railroad  di- 

version 

1,267,500 

49.09 

$120,194,465 

Engineering,  police,  sanitation  and  general 

contingencies,    20';i  24,038,893 

Aggregate,  $144,233,358 
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The  Gigante  Spillway  scheduled  above  was  to 
pass  the  surplus  flood  waters  from  Lake  Bohio 
into  the  Pena  Blanca  swamp.  Prom  this  swamp 
the  surplus  waters  were  to  flow  via  the  Pena 
Blanca  outlet  into  the  Aqua  Clara  swamp  from 
which  swamp  they  will  flow  on  through  other 
swamps  and  outlets  to  the  sea. 

The  project  thus  epitomized  in  description  was 
ready  for  adoption  by  the  newly  appointed  Isth- 
mian Canal  Commission.  This  Commission  seems 
to  have  been  an  inharmonious  organization, 
judged  by  the  resignations  which  were  soon  in 
order.  Col.  Hecker  resigned  November  16,  1904, 
and  all  the  other  members  tendered  their  resig- 
nations to  take  effect  at  the  pleasure  of  the 
President.  A  new  Commission  was  appointed 
and  entered  upon  its  duties  April  1st,  1905.  The 
new  members  were:  Mr.  Theodore  P.  Shonts, 
Chairman;  Mr.  Charles  E.  Magoon,  Governor  of 
the  Canal  Zone;  Mr.  John  F.  Wallace,  Chief  En- 
gineer; Rear- Admiral  M.  T.  Endicott,  U.  S.  Navy, 
Chief  of  the  Bureau  of  Yards  and  Docks;  Brig. 
General  Peter  C.  Hains,  U.  S.  Army  (Retired) ; 
Col.  0.  H.  Ernst,  Corps  of  Engineers,  U.  S.  Army; 
and  Mr.  Benjamin  Harrod.  Mr.  Wallace  and  Mr. 
Harrod  were  the  only  hold-overs  from  the  first 
board. 

During  the  period  between  the  appointment  of 
the  first  board  and  the  accession  to  power  of  their 
successors,  a  strong  sentiment  in  favor  of  the 
sea-level  type  of  canal  had  sprung  up.  This  sen- 
timent was  fostered  by  the  Chief  Engineer,  Mr. 
John  F.  Wallace,  who  had  convinced  himself  of 
the  practicability  of  constructing  a  seal  level 
canal.  Mr.  Wallace  resigned  June  13,  1905.  Mr. 
John  F.  Stevens  was  chosen  to  succeed  him  on 
July  1st,  1905,  and  immediately  entered  upon  a 
vigorous  discharge  of  his  new  duties. 

Meantime,  Colonel  Gorgas  had  been  most  as- 
siduous in  his  efforts  to  safeguard  the  health  of 
the  inhabitants  of  the  Canal  Zone.  His  war 
against  every  unsanitary  condition  and  his  effort 
to  exterminate  the  deadly  stegomyia  mosquito,  as 
well  as  the  less  deadly  but  still  dreadful  anopheles 
branch  of  the  mosquito  family,  soon  produced  re- 
sults. Waters  troubled  by  mosquitos  were  oiled, 
swamps  were  drained,  cisterns  screened,  until  a 
plentiful  supply  of  pure  water,  drawn  from  gov- 
ernment reservoirs,  was  distributed  over  the  isth- 
mus through  mains  and  laterals  laid  by  gov- 
ernment engineers.  The  domestic  sources  of 
water  supply  and  disease  were  then  done 
away  with.  Houses  were  fumigated,  reno- 
vated and  thoroughly  screened.  Yellow  fever 
was  stamped  out  and  for  many  years  the  canal 
zone  has  been  exempt  from  the  scourge  which 
was  so  merciless  in  the  years  of  the  French  oc- 
cupation. 

The  sea  level  idea  appealed  so  strongly  to  the 
American  people  that  a  popular  demand  for  it 
seemed  imminent.  While  the  President  em- 
braced the  hope  that  a  sea  level  canal  was  prac- 
ticable, he  decided  that  a  change  of  plan  should 
not  be  accepted  until  he  had  secured  for  himself 
and  the  Congress  of  the  United  States  the  wisest 
advice  along  engineering  lines  that  was  procur- 


able. He  decided  to  bring  about  the  appointment 
of  an  international  commission  to  make  a  study 
of  the  merits  of  both  types  of  canal,  and  to  that 
end  he  requested  certain  foreign  powers  to  ap- 
point eminent  engineers  to  serve  with  the  Amer- 
icans whom  he  would  select.  King  Edward  ap- 
pointed Mr.  William  Henry  Hunter,  Mem.  Inst. 
C.  E.,  Chief  Engineer  Manchester  Ship  Canal; 
Emperor  William  of  Germany  appointed  Mr. 
Eugen  Tincauzer,  Koniglich  Preussischer  Reg- 
ierungs-  und  Baurat,  Mitglied  der  Regierung  zu 
Konigsberg  i.  Pr.,  Germany;  President  Loubet  of 
France  appointed  Adolphe  Guerard,  Inspecteur- 
General  des  Ponts  et  Chaussees,  France;  and 
E.  Quellennec,  Ingenieur  en  Chef  des  Ponts  et 
Chaussees;  Ingenieur  Conseil  de  la  Cie.  du  Canal 
de  Suez,  France;  Queen  Wilhelmina  appointed  J. 
W.  Welker,  Hoofdingenieur-Directeur  van  den 
Ryks-Waterstaat,  the  Netherlands.  The  Amer- 
ican engineers  appointed  by  the  president  to 
serve  with  these  distinguished  foreigners  were: 
George  W.  Davis,  Major  General,  U.  S.  Army,  Re- 
tired, Chairman;  Alfred  Noble,  Chief  Engineer, 
East  River  Division  P.,  N.  Y.  &  L.  I.  R.  R.;  Mr. 
William  Barclay  Parsons,  Chief  Engineer,  New 
York  Subway;  Mr.  William  H.  Burr,  Consulting 
Engineer,  Board  of  Water  Supply,  New  York  City, 
Professor  of  Civil  Engineering  Columbia  Uni- 
versity, Engineering  Expert,  Aqueduct  Commis- 
sioners, New  York  City;  Henry  L.  Abbot,  Briga- 
dier General,  U.  S.  Army,  Retired;  Mr.  Frederic 
P.  Stearns,  Chief  Engineer,  Metropolitan  Water 
and  Sewage  Board,  Boston;  Mr.  Joseph  Ripley, 
General  Superintendent  St.  Marys  Falls  Canal; 
Mr.  Isham  Randolph,  Chief  Engineer  Sanitary 
District  of  Chicago.  John  C.  Oakes,  Captain  Corps 
of  Engineers,  General  Staff,  U.  S.  Army  was  ap- 
pointed Secretary  of  the  Board  of  Consulting  En- 
gineers for  the  Panama  Canal. 

This  Board  convened  in  the  City  of  Washing- 
ton on  the  first  day  of  September,  1905.  A  let- 
ter from  Chairman  T.  P.  Shonts  of  the  Isthmian 
Canal  Commission  advised  us  of  the  data  placed 
at  our  disposal  and  of  the  arrangements  made  for 
our  study  and  investigations.  All  of  the  maps, 
reports  of  investigations  made  on  the  Isthmus 
by  both  French  and  American  engineers,  and  such 
collateral  data  as  were  deemed  pertinent,  had 
been  assembled  for  our  use.  Our  studies  com- 
menced at  once  and  were  pursued  with  assiduity. 
On  September  11,  1905,  on  invitation  of  President 
Roosevelt,  the  Board  made  the  pilgrimage  to 
"Sagamore  Hill,"  the  President's  home  and  sum- 
mer capital  at  Oyster  Bay.  Our  reception  was  cor- 
dial and  we  were  first  entertained  by  a  substantial 
luncheon  presided  over  by  our  host  and  enlivened 
by  a  flow  of  conversation  and  anecdote  that  was 
most  agreeable.  After  luncheon  we  were  as- 
sembled in  a  beautiful  and  spacious  room  (a  re- 
cent addition  to  the  home,  added  for  reception 
purposes)  and  there  addressed  by  the  President. 

His  opening  sentence  was:    "What  I  am  about 
to  say  must  be  considered  in  the  fight  of  sugges- 
tion merely,  not  as  direction.    I  have  named  you 
because  in  my  judgment  you  are  especially  fitted 
to  serve  as  advisors  in  planning  the  greatest  en^ 


36 


THE  PANAMA  CANAL 


gineering  work  the  world  has  yet  seen;  I  expect 
you  to  advise  me,  not  what  you  think  I  want  to 
hear  but  what  you  think  I  ought  to  hear."  This 
was  followed  by  a  strong  plea  for  a  sea-level 
canal.  Many  good  reasons  were  advanced  in 
support  of  that  type  of  canal.  (For  this  address, 
see  page  12  of  the  report  of  the  Board).  We  re- 
turned to  Washington  and  resumed  our  studies. 
On  September  27th,  we  visited  the  Wauchussetts 
dam  and  other  important  works  constructed  by 
the  Metropolitan  Water  and  Sewage  Board  of 
Boston. 

On  September  28th,  we  sailed  from  New  York 
for  Panama  on  board  the  S.  S.  "Havana,"  accom- 
panied by  Mr.  T.  P.  Shouts,  General  O.  H.  Ernst, 
Rear  Admiral  Endicott  and  Mr.  B.  M.  Harrod  of 
the  Commission.  The  tenth  meeting  of  the  Board 
was  held  on  board  at  ten  A.  M.  September  30th. 
All  were  present  except  Mr.  Noble,  who  remained 
in  New  York:  his  familiarity  with  the  Isthmus, 
gained  during  his  connection  with  his  studies  of 
the  Isthmian  Canal  Commission,  1899-1901,  made 
further  examination  by  him  unnecessary.  We 
landed  at  Colon  on  the  morning  of  Wednesday, 
October  4th,  and  for  the  next  week  devoted  our 
tJme  to  a  study  of  the  physical  features  of  the 
chosen  route  and  to  obtaining  the  ideas  of  those 
engineers  on  the  work  whose  experience  and  ob- 
servation served  to  give  value  to  their  views  upon 
the  many  questions  on  which  we  had  to  pass. 
We  gave  the  Chief  Engineer,  Mr.  John  F.  Stevens, 
a  very  exhaustive  examination.  At  its  close  I 
asked  if  he  had  any  suggestion,  any  plan  of  his 
own,  that  he  would  like  to  have  embodied  in  our 
report.  His  reply  was:  "I  suppose  I  am  the  only 
man  in  the  United  States  who  has  not  a  plan  for 
this  canal.  You  gentlemen  tell  me  what  is  to  be 
done  and  I  will  do  it."  He  is  a  man  who  does 
things  and  he  did  them  in  Panama. 

Those  few  days  spent  in  close  contact  with  the 
actual  conditions  to  be  met  with  in  doing  the 
work  and  in  study  of  materials  to  be  encountered 
in  its  execution  served  to  convince  some  of  us 
that  the  sea  level  canal  project  ought  not  to  be 
adopted.  On  the  third  day  out  from  New  York 
on  our  way  down,  the  Chairman  laid  before  the 
Board  a  letter  he  had  received  from  Mr.  C.  D. 
Ward,  enclosing  a  copy  of  his  paper  on  the  "Gatun 
Dam"  which  was  read  before  the  American  So- 
ciety of  Civil  Engineers,  of  which  Mr.  Ward  was 
a  member,  on  May  18th,  1904.  The  arguments  in 
that  paper  appealed  so  strongly  to  Mr.  P.  P. 
Stearns  of  our  Board  that  he  became  a  strenuous 
advocate  of  its  recommendations  and,  today,  the 
Gatun  Dam  stands  in  evidence  of  the  fact  that 
some  of  man's  most  prodigious  creations  have 
been  evolved  from  the  "baseless  fabric  of  a 
dream."  No  single  feature  of  the  project,  as  now 
constructed,  was  subjected  to  more  persistent 
and  hostile  criticism  than  this  earth  dam  which 
has  now  taken  its  place  among  the  "everlasting 
hills." 

Our  time  in  Panama  was  almost  wholly  con- 
sumed by  the  studies  for  which  we  had  come  and 
the  only  relaxation  enjoyed  was  at  a  breakfast 
given  to  the  Board  by  Governor  Magoon  and  a 


formal  call  upon  the  President  of  the  RepubUc, 
Dr.  Amador.  We  were  received  at  the  Govern- 
ment building  with  distinguished  consideration 
and  our  entrance  was  betw^een  files  of  soldiers  in 
dress  uniforms  and  officers  clad  in  "all  the  pomp 
and  circumstance  of  war,"  w^ho  saluted  us  and 
led  the  way  to  the  reception  room,  where  we 
met  the  President  and  his  Cabinet.  The  Pres- 
ident was  a  man  of  quiet  and  dignified  manners 
and  the  brief  interview  left  a  pleasant  impres- 
sion. 

We  sailed  from  Colon  for  New  York  on  October 
11th,  on  the  ship  on  which  we  had  come.  With 
the  crystalizing  of  our  ideas  and  the  strength- 
ening of  our  convictions  came  vigorous  discus- 
sions of  the  merits  of  the  two  types  of  canal. 
The  five  foreign  members  were  a  unit  for  a  sea 
level  canal.  With  them  stood  General  George 
W.  Davis,  Chairman,  Mr.  William  H.  Burr  and  Mr. 
William  Barclay  Parsons. 

Their  contention  and  our  counter  arguments 
may  be  condensed  into  a  brief  statement,  boiled 
down  from  very  lengthy  discussions  indulged  in 
by  the  advocates  of  each  type  of  canal.  For  the 
sea  level,  the  claim  was  made  that  the  time  of 
passage  through  the  sea  level  channel  would  con- 
sume less  time  than  passage  through  a  lock  canal. 
This,  we  admitted,  would  be  true  until  the  num- 
ber of  vessels  reached  fifteen  per  day  at  which 
time — as  we  demonstrated  to  our  own  satisfac- 
tion— the  time  would  be  equal  for  each  type.  In 
a  channel  of  the  dimensions  which  was  proposed, 
no  two  large  vessels  would  be  allowed  to  pass 
with  both  in  motion;  one  must  tie  up.  This  meant 
a  loss  of  time  equivalent  to  that  lost  in  lockage. 
In  the  lock  canal,  moreover,  for  eighty-two 
per  cent  of  the  distance  there  would  be  deep,  wide 
water  in  which  the  vessels  could  move  at  sea 
speed,  while  in  the  narrow  sea  level  channel  the 
speed  must  be  reduced  to  six  miles  per  hour  or 
less.  Illustrating  this  discussion,  see  the  follow- 
ing table  taken  from  the  report: 


Type  of  ship 


Distance 

between 

passing 

places 


Type  of 
Canal 


Time  required  for  transit 
across  the  isthmus 


to  ships 
per  day 


15  ships 
per  day 


20ships  25 ships 
per  day  per  day 


Type  C,  540 
ft.  by  60  ft,  by 
32  ft 


Type  E,  700 
ft.  by  75  ft.  by 
37  ft 


Miles 


5,0  Sea  level. 

2.5    ...do,.,. 

Lock 


5,0  Sealevel. 

2.51 do,... 

I  Lock 


Hours 

8  9 
8.6 
8,6 


11.6 
11.1 
10,5 


Hours 

9.6 
9.0 
9.6 


12.8 
11.6 
10.7 


Hours 

10,5 
9.7 
9.7 


14.3 
12.6 
10.8 


Hours 

11,5 

10,3 

9,8 


16,2 
13,6 
10,9 


30  ships 
per  day 

Hours 

12.9 
11.1 
10.0 


18.9 
14.7 
11.1 


The  capacity  for  traffic  of  the  two  types  was 
discussed.  We  met  the  claim  for  greater  capacity 
in  the  sea  level  by  citing  the  fact  that  in  the  pre- 
vious year,  the  Saulte  Ste.  Marie  lock  canal  had 
passed  36,617,699  tons  in  eight  months  as  against 
11,500,000  tons  through  the  Suez  canal  in  the 
twelve  months  of  1904.  Then  the  question  of  the 
vulnerability  of  the  two  types  was  discussed.  The 
sea  level  advocates  claiming  that  in  time  of  war 
the  locks  could  easily  be  destroyed  by  hostile 
agents.  We  contended  that  forces  could  be  con- 
centrated for  the  defense  of  the  locks  whereas  in 
a  jungle  country,  such  as  this  canal  would  tra- 
verse, vessels  would  be  at  the  mercy  of  guerrillas 
who  could  sink  them  easily.    During  this  discus- 
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sioii,  Mr.  Quellennec  received  a  telegram  advis- 
ing him  that  the  British  barque  "Chatham"  was 
sunken  in  the  Suez  canal,  blocking  traffic.  On 
November  7th,  the  following  cablegram  was  re- 
ceived and  translated  for  us  by  Mr.  Quellennec: 

"Paris,  November  4th,  1905. 
Board   of  Consulting    Engineers,    Panama    Canal,    Wash- 
ington: 

Interruption  to  traffic  occasioned  by  Chatham  exactly 
ten  days.  Number  of  vessels  having  waited  twenty-four 
hours  or  over  to  enter,  53  at  Port  Said  and  56  at  Suez. 
Number  of  vessels  that  entered  canal  within  twenty-four 
hours  after  traffic  had  been  established,  51.  Maximum 
number  of  vessels  that  entered  canal  during  twenty-four 
hours  under  normal  conditions  since  opening  of  canal,  36. 
(Signed)  BONNET." 

So  we  had  in  this  incident  a  demonstration,  in 
time  of  peace,  of  what  could  much  more  easily 
happen  in  time  of  war. 

Of  course,  all  of  the  changes  were  rung  on  the 
danger  to  ships  and  locks  both,  in  that  type  of 
canals  and  our  condensed  answer  is  found  on 
page  91  of  the  report: 

"This  canal  (St.  Mary's  Falls)  has  been  In  operation  a 
little  more  than  fifty  years  and  a  traffic  aggregating  about 
360,000,000  tons,  net  register,  has  passed  through  it  with 
no  accidents  seriously  obstructing  navigation." 

The  locks,  as  actually  built,  are  equipped  with 


safe-guarding  devices  more  elaborate  and  more 
perfect  than  were  conceived  of  at  the  time  of 
these  discussions.  Of  course,  the  elements  of  cost 
and  time  involved  in  construction  figured  largely 
in  the  discussion.  The  majority  report  gives  its 
estimated  cost  as  $247,021,200.00,  and  the  time 
required  to  complete  as  twelve  to  thirteen  years. 
The  minority  report  placed  the  cost  of  the  lock 
project  at  $139,705,200.00,  and  the  time  required 
to  build  as  nine  years.  This  latter  estimate  of 
time  has  been  justified  by  actual  performance  but 
the  estimate  of  cost  has  been  totally  eclipsed. 

Over  the  relations  of  the  Chagres  river  to  the 
problem,  the  differences  of  opinion  between  the 
proponents  of  the  two  types  of  canal  were  most 
radical.  The  minority  could  not  accept  the  plans 
and  estimates  of  the  majority  for  the  diversion 
and  control  of  that  river  as  being  adequate.  The 
Chagres  river  was,  and  ever  would  have  been,  an 
enemy,  a  perpetual  menace,  to  the  sea  level  canal; 
whereas  it  is  the  friend  and  ally  of  the  lock  canal, 
supplying  the  water  which  alone  made  the  pres- 
ent construction  possible. 

The  issues  between  the  advocates  of  the  two 
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types  of  canal  having  now  been  presented,  a  brief 
description  of  what  was  advocated  is  in  order. 


Bottom    width    of 
channel 


Tabular  Comparison 
Lock   Canal   with 
summit    level    at 
elevation  85 


Sea  Level  Canal 


Length 
Miles 

Percent 
of  route 

Length 
Miles 

Percent 
of  route 

I.OOO   feet    

19.08 
3.86 

12.29 
0.00 
7.21 
4.70 
0.00 
2.58 

38.4 
7.8 

24.7 
0.00 

14.50 
9.4 
0.00 
5.20 

0.00 

0.00 

4.87 

.77 

3.05 

19.47 

20.39 

0.59 

0.00 

800     ■•        

0.00 

600      "        

9.90 

350     "       

1.60 

300     "       

6.20 

200     "       

;9.60 

150     "        

41.60 

Locks  &  approaches 

1.20 

Total    

49.72      1 

100.00 

49.14 

100.00 

231,026,477 
$247,021,200.00 

12  to  13  years 


Excavation,    cubic   yards.  ..  .95,955,000 

Estimated    cost     $139,705,200.00 

Estimated  time  required 

to    build     9    years 

Owing  to  the  fact  that  the  range  in  tide  in 
Limon  Bay  is  about  two  feet  between  extreme 
high  and  low  stages  and  that  the  extreme  range 
in  the  bay  of  Panama  is  twenty-two  feet,  it  was 
conceded  that  a  tidal  lock  at  the  Pacific  end  of 
the  canal  would  be  a  necessity  and  the  majority 
provided  for  such  a  lock  in  their  plans  and  es- 
timates, thereby  admitting  that  an  absolute  sea 
level  canal  was  not  a  possible  creation  on  the 
route  chosen. 

The  minority  departed  from  the  project  of  the 
Isthmian  Canal  Commission  of  1899-1901  in 
everything  but  the  elevation  of  the  summit  level 
water-surface,  which  was  established  at  elevation 
85  ft.  The  Gamboa  dam  site  was  abandoned  and 
the  Gatun  site  adopted.  The  computed  area  of 
the  Lake  of  Gamboa  was  thirty-eight  square 
miles  while  the  area  of  Gatun  lake  is  164  square 
miles.  The  locks  at  Gatun  are  in  three  flights, 
dividing  the  85  feet  of  total  lift  into  three  lifts  of 
28.33  feet  each.  The  lock  dimensions  recom- 
mended were:  usable  width  95  feet,  usable  length 
900  feet,  depth  over  miter  sills,  40  feet.  The  first 
lock  south  of  the  Culebra  Cut  was  located  at 
Pedro  Miguel  with  a  descent  of  thirty-one  feet — 
In  a  single  lift — to  Lake  Sosa,  the  water  surface 
of  which  was  fixed  at  elevation  55  ft.  above  mid- 
tide.  Lake  Sosa  was  to  have  been  created  by  build- 
ing dams  across  the  Rio  Grande  at  LaBoca,  join- 
ing Sosa  hill  on  the  east  to  San  Juan  hill  on  the 
west  side  of  the  river.  Then  Sosa  hill  was  to  be 
joined  to  Ancon  hill  by  a  dam,  and  a  third  dam  was 
to  be  extended  from  Ancon  hill  in  the  direction  of 
Corozal  to  high  ground  on  the  east  side  of  the 
Panama  railroad.  The  site  selected  for  the  Paci- 
fic locks  was  the  west  side  of  Sosa  hill,  two  lifts 
of  thirty-one  feet  each.  All  locks  were  to  be  in 
duplicate. 

In  regard  to  Lake  Sosa  and  the  Pacific  terminal 
locks,  the  Minority  report  says:  (see  pages  78-79) 

"If  for  military  or  other  reasons,  the  location  of  the 
teminal  locks  on  the  Pacific  at  the  shore  line  of  Sosa 
should  be  deemed  inadvisable  and  the  location  at  Mira- 
flores,  three  and  six-tenth  miles  inland,  be  substituted,  the 
cost  of  the  canal  would  be  increased  about  $8,000,000.00." 

Mention  has  already  been  made  of  Mr.  C.  D. 
Ward's  communication  to  the  Board  recommend- 
ing the  construction  of  a  dam  at  Gatun.  A  re- 
print of  Mr.  Ward's  paper,  presented  to  the  Amer- 
ican Society  of  Civil  Engineers  is  given  as  Appen- 
dix I,  page  279  of  the  report.  In  that  paper  he 
speaks  of  the  Gatun  dam  site  having  been  sug- 
gested by  Ashbel  Welch  in  1880.  Major  Cassius 
E.  Gillette,  Corps  of  Engineers,  U.  S.  A.  also 
brought  to  the  attention  of  the  Board  a  paper 


of  his  which  was  printed  in  the  Engineering  News, 
July  27th,  1905,  entitled  "The  Panama  Canal, 
some  serious  objections  to  the  sea  level  plan." 
The  most  elaborate  plans  and  proposals  brought 
before  the  Board,  and  urged  with  much  insistance, 
were  those  presented  respectively  by  Mr.  Lindon 
W.  Bates  and  Mr.  Phihppe  Bunau-Varilla.  The 
latter  project  was  for  the  "Straits  of  Panama." 
The  Board  gave  patient  attention  to  the  elabora- 
tion of  their  projects  by  these  two  gentlemen  with 
the  result  that  the  records  of  its  twenty-fifth 
meeting  contains  this  entry: 

"Resolved,  That  after  careful  consideration,  it  is  the 
sense  of  the  Board  that  the  adoption  of  the  plan  of  either 
Mr.  Bunau-Varilla  or  Mr.  Bates  is  not  expedient." 

The  Board  completed  its  labors  and  the  ma- 
jority report  favoring  the  sea  level  canal  was 
signed  by 

George  W.  Davis 
William  Barclay  Parsons 
William  H.   Burr 
William  Henry  Hunter 
Ad.  Guerard 
Eugen  Tincauzer 
J.  W.  Welcker 
E.   Quellennec 

Of  these  signators,  Messrs.  Hunter,  Tincauzer, 
Welcker  and  Quellennec  were  men  who  had  had 
previous  experience  in  canal  construction  and 
operation. 

The  minority  report  recommending  the  lock 

canal  was  signed  by 

Alfred  Noble 
Henry   L.  Abbott 
Frederic  P.  Stearns 
Joseph  Ripley 
Isham  Randolph 

Noble  had  built  the  Poe  locks  at  Sault  Ste 
Marie  and  had  an  intimate  knowledge  of  canal 
requirements.  Ripley  was  Noble's  assistant  and 
later,  as  superintendent  of  the  St.  Mary's  Canal, 
had  the  lock  under  his  charge;  Randolph  had 
built  the  Chicago  Sanitary  &  Ship  Canal,  at  that 
date  the  largest  (not  the  longest)  artificial  water- 
way man  had  ever  built. 

The  report  of  the  majority  is  dated  January 
10th,  1906.  The  report  of  the  minority  is  with- 
out date.  The  Board  held  its  final  meeting  Janu- 
ary 31st,  1906,  in  the  office  of  Mr.  Parsons,  60 
Wall  Street,  New  York.  Present:  The  chairman, 
Messrs.  Noble,  Burr,  Parsons,  Abbot,  Stearns, 
Ripley  and  Randolph.  The  foreign  members  had 
returned  to  their  homes.  Both  reports  were  de- 
livered to  the  Isthmian  Canal  Commission.  That 
Commission  in  turn  transmitted  them  to  the  Sec- 
retary of  War  under  date  of  February  6th,  1906, 
accompanied  by  a  communication  which  ends 
with  this  statement : 

"It  is  our  opinion  that  the  plan  proposed  by  the  minority 
of  the  Board  of  Consulting  Engineers  is  a  most  satis- 
factory solution  of  the  problem  of  an  Isthmian  Canal,  and 
therefore,  we  recommend  that  the  plan  of  the  minority 
be  adopted,  subject,  of  course,  to  such  changes  as  may  be 
found  desirable  during  construction  and  with  the  under- 
standing that  the  works  in  Limon  Bay  be  deferred  for  the 
present.  The  entrance  now  in  use  at  that  place  must  for 
the  present  be  used  in  any  event,  in  order  to  secure  har- 
bor room  for  the  landing  of  supplies  immediately  needed. 
The  question  of  whether  or  not  it  should  be  changed  and 
what  changes  should  be  made  can  better  be  determined 
hereafter." 

(Signed)  T.  P.   Shonts,   Chairman. 

Charles    E.    Magoon, 

Peter  C.  Hains,  Brig.-Gen.  U.  S.  Army 
(Retired). 

O.   H.   Ernst,   Col.    Corps   Eng, 

B.    M.    Harrod. 
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A  minority  report  favoring  the  sea  level  was 
submitted  which  ends  with  these  words: 

"Believing  that  a  sea  level  canal  substantially  accord- 
ing to  the  project  of  the  Consulting  Board  would  best  serve 
the  present  and  future  commerce  of  the  world  and  the 
military  necessities  of  this  nation,  I  have  the  honor  to 
recommend  its  adoption." 

(Signed)  Mordecai  T,  Endicott, 

Mr.  John  F.  Stevens  submitted  a  letter  ending 
thus: 

"I  therefore  recommend  the  adoption  of  the  plan  for  an 
85-foot  summit-level  lock  canal  as  set  forth  in  the  minority 
report  of  the  Consulting  Board  of  Engineers." 

The  Secretary  of  War  forwarded  both  reports 

and  those  of  the  Isthmian  Canal  Commission,  and 

the  letter  of  the  Chief  Engineer,  to  the  President 

with  a  communication  which  concludes: 

"We  may  well  concede  that  if  we  could  have  a  sea  level 
canal  with  a  prism  from  300  to  400  feet  wide,  with  curves 
that  must  now  exist  reduced,  it  would  be  preferable  to 
the  plan  of  the  minority,  but  the  time  and  cost  of  con- 
structing such  a  canal  are  in  effect  prohibitory. 

"I  ought  not  to  close  without  inviting  attention  to  the 
satisfactory  character  of  the  discussion  of  the  two  types 
of  canal  by  the  greatest  canal  engineers  of  the  world,  which 
insures  to  you  an  to  Congress  an  opportunity  to  consider 
all  of  the  arguments,  pro  and  con,  reaching  a  proper  con- 
clusion." 

(Signed)  William  H.  Taft, 

Secretary  of  War. 

Then  comes  the  transmission  by  the  President 

to  the  Congress  of  the  reports  accompanied  by  a 

message  which  ends  with  these  words: 

"The  law  now  upon  our  statute  books  seems  to  con- 
template a  lock  canal.  In  my  judgment,  a  lock  canal,  as 
herein  recommended,  is  advisable.  If  the  Congress  di- 
rects that  a  sea  level  canal  be  constructed,  its  direction 
will,  of  course,  be  carried  out.  Otherwise,  the  canal  will 
be  lauilt  on  substantially  the  plan  for  a  lock  canal  out- 
lined in  the  accompanying  papers,  "such  changes  being 
made,  of  course,  as  may  be  found  actually  necessary,  in- 
cluding possibly  the  change  recommended  by  the  Secre- 
tary of  War  as  to  the  site  of  the  dam  on  the  Pacific  side." 

(Signed)  Theodore  Roosevelt. 

The  White  House,  February  19th,   1906. 

Congress  acted  favorably  upon  the  President's 
recommendation  and  the  task  undertaken  by  the 
minority  of  the  Board  of  Consulting  Engineers 
for  the  Panama  Canal  was  accomplished.  The 
majority  of  the  Isthmian  Canal  Commission,  the 
Secretary  of  War,  the  President  of  the  United 
States,  and  Congress,  were  converted  to  the  true 
faith  of  the  lock  canal  and  the  tide  of  public 
opinion  which  had  set  so  strongly  toward  the  sea 
level  project  reached  its  flood  and  receded. 

The  construction  work,  wisely  and  efficiently 
organized,  was  being  pushed  with  all  the  vigor 
that  a  born  leader  of  men  could  inspire.  The 
sanitary  measures  enforced  by  Col.  Gorgas  had 
banished  the  scourge  of  yellow  fever  and  the  fear 
of  it.  The  work  was  carried  on  by  forces  directly 
employed  by  the  Government,  but  building  the 
canal  under  contract  was  considered  advisable 
and  was  urged  by  Mr.  Stevens,  the  Chief  En- 
gineer. The  method  under  which  bids  were  in- 
vited provided  that  the  Government  should  sup- 
ply the  equipment  and  the  contractor  to  supply 
the  labor  and  supervision  thereof  and  to  be  com- 
pensated on  a  basis  of  percentage  of  cost.  On 
January  13th,  1907,  the  following  bids  were  re- 
ceived : 

George  Peirce   &   Co ■ 7.19  per  cent 

William  .1.  Oliver  and  Anson  M.  Bangs 6.75  per  cent 

McArthur-Gillespie    Co 12.50  per  cent 

North  American   Dredging   Co 28.00  per  cent 

On  February  26,  1907,  the  Isthmian  Canal  Com- 
mission, under  orders  from  the  President,  re- 
jected all  bids.     The  President  gave  his  reasons 


for  this  in  considerable  detail.  In  this  letter,  he 
says:  "Less  than  two  days  ago  I  received  a  letter 
from  Mr.  Stevens  in  which  he  asks  to  be  entirely 
relieved  from  work  on  the  canal  as  soon  as  he 
could  be  replaced  by  a  competent  person  and  that 
person  could  become  famihar  with  the  work.  I 
have  accepted  his  resignation." 

What  were  the  reasons  prompting  this  resig- 
nation? Two  strong  wills  clashed  and  one  of 
these  strong  wills  had  back  of  it  the  executive 
power  which  resides  in  the  head  of  a  great  nation. 

The  Fourth  Isthmian  Canal  Commission  was 
appointed  March  7th,  1907  and  entered  upon  the 
discharge  of  its  duties  the  ensuing  first  of  April. 
Its  membership  embraced  Lieut.  Col.  George  W. 
Goethals,  Chairman  and  Chief  Engineer;  Major 
David  DuB.  Gaillard;  Major  Wilham  L.  Sibert; 
Civil  Engineer  H.  H.  Rouseau,  U.  S.  N.;  Col.  W.  C. 
Gorgas;  J.  C.  S.  Blackburn  and  Jackson  Smith. 
Joseph  Bucklin  Bishop  was  made  Secretary  of 
the  Commission.  On  July  14th,  1908,  Col.  F.  H. 
Hodges  succeeded  Mr.  Jackson  Smith.  Col. 
Hodges'  designation  was  Assistant  Chief  En- 
gineer. Avoiding  details,  it  is  sufficient  to  state 
that  the  work  was  segregated  into  three  divi- 
sions :  First,  the  Atlantic  Division,  extending  from 
deep  water  in  Limon  Bay  to  and  including  the 
Gatun  Locks  and  Dam,  7.7  miles,  Major  Wm.  L. 
Sibert  in  charge;  Second,  the  Central  Division, 
Major  D.  DuB.  Gaillard  in  charge;  including  the 
Culebra  Cut,,  extending  from  Gatun  to  Pedro 
Migul,  31.7  miles;  Third,  the  Pacific  Division,  in- 
cluding the  Pedro  Miguel  and  Mirafiores  locks 
and  extending  to  deep  water  in  the  Pacific,  11 
miles,  in  charge  of  Mr.  S.  B.  Williamson,  C.  E. 
The  efficiency  of  this  organization  is  evidenced 
by  the  work  accomplished;  in  1907,  the  excava- 
tion was  15,765,290  cubic  yards;  in  1908,  the 
volume  taken  out,  37,116,735  cubic  yards  and 
that  was  the  maximum  year's  work.  All  previous 
records  of  accomplishment  were  broken  and 
higher  standards  of  efficiency  established.  In 
1908,  the  plans  for  the  canal  underwent  radical 
changes  which  enormously  increased  the  vol- 
umes of  material  to  be  excavated  and  largely  in- 
creased the  volume  of  material  involved  in  lock 
construction.  On  October  23rd,  1908,  President 
Roosevelt  addressed  a  memorandum  to  the  Sec- 
retary of  War  authorizing  him  to  have  the  bottom 
width  of  the  Culebra  cut  increased  from  200  feet 
to  300  feet.  The  report  of  the  Chief  Engineer  for 
1907,  page  five,  says:  "The  locks  are  in  pairs  as 
now  proposed  with  usable  lengths  of  one  thous- 
and feet  and  widths  of  one  hundred  feet."  From 
page  seven  of  the  annual  report  for  1908,  I  quote: 

"The  locks  are  in  pairs  and  since  the  compilation  of  the 
last  annual  report  the  projected  dimension  have  been  in- 
creased so  that  the  width  in  the  clear  will  be  110  feet, 
the  usable  length  remaining  as  heretofore,  1,000  feet.  The 
question  of  increasing  the  width  was  raised  by  the  General 
Board  of  the  Navy  in  a  memorandum  to  the  Secretary  of 
the  Navy  dated  October  29th,  1907,  setting  forth  that  the 
width  of  the  locks  as  now  fixed,  namely  100  feet,  is  in- 
sufficient for  probable  ships  of  future  construction  and  that 
sound  policy  would  dictate  an  increase  to  a  clear  width 
of  110  feet." 

While  the  Commission,  after  due  consideration 

was  of  the  opinion  that  the  width  already  adopted 

for  locks — 100  feet  in  the  clear — was  ample  for 
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all  commercial  vessels,  and  sufficient  for  any  bat- 
tleship constructed,  building  or  projected,  it  felt 
that  the  wishes  of  the  Na\y,  as  expressed  by  the 
General  Board,  should  be  followed,  there  being 
no  insuperable  obstacles,  and  it  accordingly  rec- 
ommended that  the  project  be  modified  as  de- 
sired. This  modification  was  approved  by  the 
President,  under  date  of  January  15th,  1908. 

While  the  lock  canal  had  back  of  it  the  ap- 
proval of  the  Chief  Executive  and  the  sanction 
of  Congress,  the  agitation  for  a  sea  level  canal 
was  still  kept  up  by  some  of  the  newspapers  and 
by  one  of  the  leading  technical  papers.  The  pro- 
digious accomphshments  in  the  way  of  excava- 
tion shown  by  the  reports  from  the  zone  served 
the  proponents  of  the  sea  level  canal  as  an  argu- 
ment in  its  behalf.  This  agitation  became  so 
serious  that  President  Roosevelt  decided  to  meet 
it  fairly  and,  with  that  end  in  view,  he  arranged 
with  the  President-elect  to  visit  the  Isthmus  and 
take  with  him  an  advisory  Board  of  Engineers. 
Those  whom  he  appointed  were:  James  R. 
Freeman,  James  D.  Schuyler,  Frederic  P.  Stearns, 
Capt.  Henry  Allen,  Allen  Hazen,  A.  P.  Davis 
and  Isham  Randolph.  The  armored  cruiser 
"North  Carolina"  —  Capt  Marshall  —  and  her 
consort,  the  "Montana" — Captain  Reynolds — 
were  detailed  to  take  Mr.  Taft  and  his  Advisory 
Board  to  Panama.  Mr.  and  Mrs.  Taft  and 
our  Board  took  passage  on  the  "North  Caro- 
lina" and  the  "Montana"  acted  as  escort. 
The  start  was  made  from  Charleston,  S.  C. 
on  the  morning  of  January  25th,  1909.  En  route 
for  Charleston,  I  stopped  over  in  Washington  for 
a  few  hours  and  paid  my  respects  to  the  Presi- 
dent. He  then  said  to  me:  "I  do  not  think  you 
will  find  anything  on  the  Isthmus  to  change  your 
mind  about  the  type  of  canal,  but  if  you  do,  I  be- 
lieve you  will  have  the  moral  courage  to  say  so; 
and  you  may  be  assured  that  both  Mr.  Taft  and 
myself  have  the  moral  courage  to  make  any 
change  that  is  justified  by  the  facts." 

We  arrived  in  the  harbor  of  Colon,  January 
29th,  and  were  met  by  Colonels  Goethals,  Gorgas 
and  Hodges,  and  Majors  Sibert  and  Gaillard  and 
Secretary  Bishop.  We  proceeded  to  Gatun  and 
there  effected  a  permanent  organization  by  elect- 
ing Mr.  Frederick  P.  Stearns  chairman  and  Mr. 
Allen  Ilazen  secretary.  We  were  on  the  Isth- 
mus eleven  days  and  made  most  critical  and  care- 
ful examination  of  every  phase  of  the  subject 
that  was  the  cause  of  our  being  sent  on  this  mis- 
sion. The  result  was  that  we  were  each  and 
every  one  convinced  that  no  mistake  had  been 
made  when  the  lock  type  of  canal  was  adopted. 

One  incident  occurring  during  out  sojourn  is 
of  special  interest;  namely,  the  opportunity  to 
get  an  idea  of  what  the  harbor  of  Colon  needed 
in  the  way  of  breakwater  protection.  When  the 
International  Board  of  Engineers  was  on  the 
Isthmus,  Limon  Bay  was  as  smooth  as  a  mirror, 
but  on  February  1st  a  Norther  set  in  and  on  the 
next  day  Mr.  Taft  and  his  advisors  saw  a  condi- 
tion which  carried  conviction  that  breakwaters 
ought  to  be  provided  to  make  the  harbor  safe. 


All  of  the  vessels  that  were  in  port  when  the 
storm  broke  had  to  put  to  sea  for  safety. 

Another  item  of  interest  for  entirely  different 
reasons  was  "un  baile"  given  in  honor  of  Mr. 
Taft  (Presidente  electo  de  los  Estados  Unidos  de 
Norte  America)  and  Mrs.  Taft,  by  "El  Presidente 
de  la  Republica  y  la  Senora  Obaldia."  This  func- 
tion took  place  in  the  "Teatro  Nacional"  on  the 
evening  of  February  5th.    From  my  diary,  I  quote: 

"Presidente  and  Mrs.  Obaldia  stood  with  Mr.  and  Mrs. 
Taft  and  endured  a  siege  of  hand-shaking.  After  the 
hand-shaking,  all  of  the  high  dignitaries  went  over  to  the 
stage  area  and,  to  slow  music,  danced  a  very  stately  meas- 
ure with  which  none  of  them  seemed  very  familiar.  Then, 
dancing  became  general." 

The  National  Theatre  is  one  of  the  items  in 
which  the  $10,000,000.00  paid  to  Panama  was  in- 
vested. It  is  a  very  beautiful  building  and  one 
well  suited  to  such  a  function  as  the  one  of  that 
evening.  The  feast  was  lavish  and  champagne 
was  in  flood  like  the  Chagres. 

The  return  voyage  commenced  in  the  late  after- 
noon of  February  7th.  The  home  port  was  New 
Orleans.  At  Port  Eads  our  party  was  trans- 
ferred from  the  "North  Carolina"  to  the  scout 
steamer  "Birmingham."  We  reached  New  Orleans 
on  the  afternoon  of  February  11th  and,  leaving 
Mr.  and  Mrs.  Taft  to  enjoy  the  ovation  tendered 
by  the  City  of  New  Orleans,  we  hastened  to 
Washington  and  on  Tuesday,  February  16th.  we 
submitted  our  report  to  President  Roosevelt.  He 
read  it  over  and  promptly,  in  our  presence,  dic- 
tated a  message  of  transmittal  to  Congress.  The 
reports  and  message  put  a  quietus  on  the  hopes 
of  sea  level  advocates. 

We  now  come  to  a  comparison  of  the  estimated 
cost  of  a  lock  canal  submitted  by  the  Minority  of 
the  "Board  of  Consulting  Engineers"  with  the  ac- 
tual cost  thereof  as  shown  by  the  report  of  the 
Isthmian  Canal  Commission  for  1913,  (see  page 
427  to  429.) 


Comparable  Items. 


Estimates  of 
Minority   of   Board 
of    Consult- 
ing Engineers.   Report  of  1913. 


Construction    account    .  .  .* $134,965,200.00      $185,316,095.75 

Panama    R.    R.    recon.struction.  .        4,440,000.00  8,656,061.20 

Land    damages    300,000.00  617,262.15 


$139,705,200.00      $194,589,419.10 
Excess    cost    over    estimate    of 

of    comparable    items 54,884.219.10 


$194,589,419.10 


Cost    of    items    not    covered    in    the    Minority    Report: 


Payment  to  New  Panama  Canal 
Co 

Payment  to  Republic  of  Pan- 
ama      

Civil    administration     

Department    of    Law 

Department    of    Sanitation 

Hotels    &    Buildings 

Water    &    Sewers 

Roads    &    Paving 

Operation  &  Equipment  of  Pan- 
ama   Railroad     

Purchase,  Improvement  &  Re- 
pair    of     steamers 

Docks    &    Wlaarves 

Moving  and  Care  of  French 
Equipment     

Fortifications     


$   40,000,000.00 

10,000.000.00 

6,393,308.73 

44,982.27 

16,250.164.93 

10,233,182.16 

6,878,583.68 

2.726,932.32 

5,581,388.79 

2.680.112.01 
490,548.16 

2,833.23 
3,114,357.52 


$104,396,393.80 


Total  items  not  reported  on 
by  tlie  Board  of  Con.sulting  En- 
gineers     

Total     amount     expended $298,985,812.90 

Total    Bond    issue    authorized    by    Congress 375,200,900.00 

Balance  of  issue  available  for  worlc  in  Panama.      76,215,087.10 

These  are  enormous  figures  and  the  expendi- 
tures have  been  so  made  as  to  leave  no  shadow  of 
reproach  upon  the  administrators  of  the  fund. 
No  peasant  class  in  any  land  laments  the  loss  of 
the  hoarded  earnings  of  their  lives  of  toil,  as  did 
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the  peasantry  of  France  after  work  was  sus- 
pended in  1889.  No  pround  names  have  been 
humiliated;  and  the  strong  hand  of  the  law  need 
not  to  be  invoked  to  punish  dishonesty  on  the 
part  of  any  administrative  officer. 

The  figures  show  that  the  actual  cost  of  the 
work  accomplished  to  June  30th,  1913,  exceeded 
the  estimates  presented  by  the  minority  of  the 
Board  of  Consulting  Engineers  by  $54,884,219.10. 
How  is  this  discrepancy  to  be  accounted  for? 
Largely  by  the  increased  amount  of  excavation. 
The  total  yardage  to  June  30th,  as  shown  by  the 
reports,  was  203,383,539  cubic  yards.  The  total 
yardage  estimated  by  the  minority  was  104,745,- 
000  cubic  yards,  of  this  amount  95,955,000  was 
channel  prism  excavation.  A  part  of  this  in- 
creased yardage  was  due  to  widening  the  Cule- 
bra  Cut  from  200  to  300  feet.  This  increase  is 
stated  to  have  been  13,000,000  cubic  yards,  which 
amount  added  to  the  53,765,000  computed  for  the 
200  foot  width,  gives  a  total  of  66,765,000  cubic 
yards;  but  the  excavation  reported  to  June  30th, 
1913,  was  93,305,974,  showing  that  the  volume 
of  shdes  to  that  date  had  been  26,540,975  cubic 
yards.  The  abandonment  of  the  location  of  the 
locks  and  dams  recommended  by  the  minority  for 
the  Pacific  end  of  the  canal  added  nearly  $8,000,- 
000.00  to  the  cost,  and  the  increased  length  and 
width  and  modern  equipment  of  the  locks  added 
about  $9,700,000.00. 

In  his  report  of  1909,  Colonel  Goethals  gives 


CLEARING  THE  SLIDE. 


A  SLIDE  IN  THE  CULEBRA  CUT. 

quite  an  elaborate  analysis  of  these  differences 
and  he  ends  that  analysis  with  this  statement: 

"This  estimate  shows  that  nearly  50%  more  work  is 
necessary  to  complete  the  canal  than  was  contemplated  by 
the  original  estimate  and  that  the  unit  prices,  due  to  labor 
conditions,  cost  of  materials,  and  gratuities  given  the  em- 
ployes have  been  increased  about  twenty  per  cent." 

But  the  end  is  not  yet.  The  final  reckoning  with 
Culebra  will  only  come  when  the  last  avalanche  of 
mud,  and  stone  engulfed  in  it,  has  been  dredged  • 
away  and  what  is  left  of  Gold  Hill  and  Contractor's 
Hill  has  reached  the  angle  of  repose.  The  report 
of  the  Board  of  Consulting  Engineers  contains 
426  pages;  of  these  pages  fourteen  are  devoted  to 
the  geology  of  the  Canal  Zone,  prepared  by  Mr. 
Marcel  Bertrand,  Professor  in  the  National  High 
School  of  Mines,  Paris,  in  collaboration  with  Mr. 
Philippe  Zurcher,  Chief  Engineer  of  Bridges  and 
Routes  of  Communications,  of  France.  This  in- 
teresting item  is  taken  from  page  163,  referring 
particularly  to  the  Culebra  Cut. 

"The  examination  of  these  lands  shows  that  they  will 
stand  extremely  well,  and  this  fact  has  been  practically 
proved  by  the  experience  of  the  preparatory  trench 
(cunette),  the  slopes  of  which  have  been  exposed  to  the 
air  for  more  than  two  years.  Even  the  marl,  which,  when 
in  separate  pieces,  disintegrates  and  splits  easily,  resists 
very  well  in  a  mass,  and  may  require,  at  the  most,  some 
local  supports  to  protect  it  from  the  action  of  the  atmos- 
phere." 

The  Isthmian  Commission  of  1899-1901  pro- 
posed to  wall  this  cut  and  carry  the  railroad 
through  it  on  a  terrace  formed  by  the  wall  on  the 
east  side.  Events  have  shown  that  no  wall  that 
could  have  been  built  would  have  stood  up  against 
the  slides. 
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In  his  report  for  1913,  page  23,  Col.  Goethals 
says: 

"The  predictions  of  the  geologist  in  the  last  annual  re- 
port with  reference  to  the  Cucaracha  slide,  that  'The  end 
of  activity  of  this  slide  is  now  well  in  sight,  however,  be- 
cause all  loose  surface  stones  and  elay  have  almost  slid  off, 
exposing  several  large  dikes  and  flows  of  basalt  which 
would  successfully  maintain  in  place  most  of  the  remain- 
ing materiaV  has  not  been  realized." 

While  there  was  much  to  condemn  in  the  bus- 
iness conduct  of  the  French  projectors  of  the 
Panama  Canal,  their  engineers  are  deserving  of 
high  praise.  It  is  my  conviction  that,  if  these 
engineers  had  been  given  the  money  that  was 
raised  ostensibly  to  build  the  canal,  they  would 
have  accomplished  that  which  they  undertook, 
and  the  commerce  of  the  world  would  have  paid 
its  tolls  to  the  French  Company  and  not  to  the 
American  Government.  These  French  engineers 
had  to  combat  the  physical  problems  that  nature 
put  up  to  them.  They  were  handicapped  by  the 
rapacity  of  their  own  countrymen  and  they  had 
to  meet  the  "yellow  death,"  against  which  the 
medical  science  of  the  day  had  found  no  defense. 
The  triumphs  of  medical  science  made  the  canal 
possible  and  W.  C.  Gorgas  was  the  great  apostle 
of  that  science  who  carried  its  salvation  to 
Panama. 

One  thinks  of  the  army  of  workers  moving  for- 
ward under  the  leadership  of  skilled  and  deter- 
mined men  to  the  final  accomplishment  of  a  great 
work  and  mayhap  forgets  that  it  demanded  abil- 
ity of  a  high  order  to  keep  this  army  properly 
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LOCK  GATE  TN  COURSE  OF  CONSTRUCTION. 


victualled  and  clothed;  conditions  so  essential  to 
the  efficiency  of  the  workers.  How  admirable 
these  conditions  have  been  under  the  Quarter- 
master's department  as  directed  by  Lieutenant 
Colonel  C.  A.  Devol,  U.  S.  A.,  and  by  Major 
Eugene  T.  Wilson,  U.  S.  A.,  of  the  subsistence 
department,  is  a  part  of  the  proud  history  of 
America  in  Panama. 

All  American  engineers  glory,  with  the  Amer- 
ican people,  in  the  achievements  in  Panama  of  the 
men  of  the  Corps  of  Engineers  of  the  United 
States  Army.  In  many  fields,  that  Corps  has 
built  up  and  sustained  a  reputation  for  ability, 
honor,  and  integrity,  which  is  a  glory  to  the  serv- 
ice; but  we  civilian  engineers  would  not  have  our 
countrymen  forget  the  part  that  our  unbrevetted 
fellows  bore  in  the  building  of  the  Panama  Canal. 
Goethals,  Hodges,  Sibert,  Gaillard  will  always 
be  foremost  in  the  thought  when  the  building 
of  the  great  canal  is  under  discussion;  but  I  do 
not  believe  that  they  forget,  or  for  one  moment 
underrate,  the  support  they  had  from  WilUamson, 
Goldmark,  Schildhauer,  Zinn,  Saville,  Nichols, 
Cornish  and  others,  who  supplemented  their  ef- 
forts from  start  to  finish.  The  work  stands  as 
a  triumph  of  American  accomplishment;  builded 
into  it  are  American  imagination,  American  cre- 
ative genius,  American  brains,  courage,  persever- 
ance and  a  tithe  of  the  vast  resources  of  our  peo- 
ple; a  work  not  for  ourselves  alone  but  for  all 
the  peoples  of  all  the  climes  "who  go  down  to  the 
sea  in  ships  and  do  business  in  great  waters." 


DETAIL  OF  FINISHED  LOCK  GATE. 
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THE  USE  AND  BENEFITS  OF  THE  PANAMA 

CANAL 

By  Emory  R.  Johnson,  Ph.  D.,  Sc.  D. 

Professor   of   Transportation    and   Commerce,   Uni- 
versity of    Pennsylvania;    Member  of    Public 
Service  Commission  of  Pennsylvania;  Spe- 
cial Commissioner  on  Panama 
Canal  Traffic  and  Tolls, 
1911-13. 

The  Panama  Canal  has  been  constructed  to 
shorten  the  length  and  time  of  ocean  voyages  in 
order  thereby  to  reduce  the  costs  and  rates  of  trans- 
portation, to  increase  the  volume  of  possible  ship- 
ments, and  to  enable  industry  to  develop  with  the 
expansion  of  trade.  The  opening  of  the  canal  to 
the  world's  shipping  makes  this  an  opportune  time 
to  inquire  what  economies  the  waterway  will  effect, 
what  use  M'ill  be  made  of  the  new  route  via  the 
Isthmus  and  how  American  commerce  and  indus- 
try will  be  developed.  ■ 

The  people  of  the  United  States  are  interested, 
first  of  all,  in  the  shortening  of  distances  by  ocean 
routes  between  the  two  seaboards  of  the  country  and 
in  the  reduction  of  freight  rates  between  Atlantic 
and  Pacific  ports.  Up  to  the  opening  of  the  canal, 
heavy  traffic  between  the  east  and  west  coasts  of  the 
United  States  continued  to  move  via  the  Straits  of 
Magellan,  although  from  1907  until  stopped  by  the 
revolution  in  Mexico,  package  freight  and  some 
bulky  articles  were  shipped  by  way  of  the  Isthmus 
flf  Tehuantepec.  The  large  fleet  which  the  Ameri- 
can-Hawaiian Steamship  Company  employed  in  the 
service  via  Tehuantepec  and  the  vessels  that  were 
operated  between  the  two  seaboards  of  the  United 
States  through  the  Straits  of  Magellan  (as  well  as 
numerous  ships  not  previously  in  the  intercoastal 
service)   are  now  using  the  Panama  route. 

The  distance  between  New  York  and  San  Fran- 
cisco via  the  Straits  of  Magellan  is  13,135  nautical 
miles  as  compared  with  5,262  miles  by  way  of  the 
Panama  Canal,  the  saving  being  7,873  sea  miles. 
The  time  saved  in  making  the  run  from  New  York 
to  San  Francisco  via  Panama  instead  of  by  way  of 
the  Straits  of  Magellan  is  32.3  days  for  a  10-knot 
freight  steamer,  and  26.8  days  for  a  vessel  of  12 
knots  speed.  A  passenger  vessel  of  16  knots  average 
speed  (which  would,  of  course,  not  be  operated  via 
the  Straits  of  Magellan)  can  make  the  voyage  from 
New  York  to  San  Francisco  in  two  weeks,  or  in 
fifteen  days,  if  a  day  be  spent  at  Panama  to  enable 
passengers  to  see  the  canal  and  the  sights  of  the  City 
of  Panama. 

The  western  section  of  the  United  States  is  hardly 
less  interested  in  a  shorter  route  to  Europe  than  in 
a  reduction  in  the  distance  by  water  to  the  eastern 
part  of  the  United  States.  West  coast  products  are 
exported  largely  to  Europe  and  the  transportation 
costs  by  way  of  the  Straits  of  Magellan  have  been 
heavy.  The  Western  States,  moreover,  import  large 
quantities  of  iron  and  steel,  textiles  and  other  man- 
ufactures and  have  much  to  gain  by  the  more  active 
competition  which  European   manufacturers,   ship- 


ping by  way  of  the  Panama  Canal,  will  be  able  to 
maintain  with  producers  in  the  eastern  part  of  the 
United  States  for  the  trade  of  the  Pacific  seaboard 
and  the  section  which  gets  its  supplies  in  greater  or 
less  share  from  the  west  coast  importers  and  jobbers. 
The  distances  via  the  Panama  Canal  to  San  Fran- 
cisco are  5,666  miles  less  from  Liverpool,  and  5,528 
less  from  Hamburg  than  by  way  of  the  Straits  of 
Magellan,  the  reduction  in  time  of  voyage  for  10- 
and  12-knot  freight  steamers  being  respectively  23 
and  19  days. 

The  export  trade  of  the  west  coast  of  South  Amer- 
ica is  large  in  volume  and  of  growing  importance  to 
the  United  States  and  to  Europe.  For  a  number  of 
years,  2,500,000  tons'  of  nitrate  have  been  shipped 
annually  from  Chile,  four-fifths  of  it  being  sent  to 
Europe  and  one-fifth  to  the  United  States.  There 
are  large  exports  of  Chilean  grain  and  copper,  and, 
after  the  opening  of  the  canal,  a  heavy  tonnage  of 
high  grade  ore  will  be  shipped  from  Chile  to  the 
United  States  and  to  Europe.  At  the  present  time, 
the  west  coast  South  American  import  and  export 
trade  accounts  for  some  4,000,000  tons  of  vessel  en- 
trances and  clearances  at  the  ports  of  Europe  and  the 
eastern  seaboard  of  the  United  States.  Europe  has 
gotten  six-sevenths  of  the  west  coast  South  American 
trade  and  the  United  States  only  one-seventh  under 
conditions  that  have  prevailed  in  the  past.  It  is  ex- 
pected that  the  United  States  will,  as  the  result  of 
the  opening  of  the  canal,  be  able  gradually  to  in- 
crease this  percentage  of  the  trade  of  western  South 
America. 

Practically  all  of  the  trade  of  the  eastern  part  of 
the  United  States  with  that  of  western  South  Amer- 
ica will  be  handled  by  way  of  the  Panama  Canal. 
The  distance  from  New  York  to  the  principal  ni- 
trate port  has  been  reduced  5,139  miles,  and  the 
time  for  10-knot  steamers  has  been  shortened  21  days 
by  the  construction  of  the  canal.  Valparaiso  has 
been  brought  3,747  miles,  and  for  10-knot  steamers 
15  days,  nearer  New  York  by  the  opening  of  the 
canal.  Europe  naturally  will  be  assisted  less  than  the 
eastern  part  of  the  United  States  in  trading  with 
western  South  America,  by  the  use  of  the  Panama 
Canal;  but  Europe  will  be  about  3,000  miles  nearer 
the  nitrate  deposits  and  1,500  miles  nearer  the  grain 
fields  of  Chili  in  the  future  than  she  has  been  in  the 
past.  A  10-knot  freight  steamer  will  be  able  to  make 
the  run  from  Iquique  to  Liverpool  and  Hamburg  in 
11  days  less  time  via  the  Panama  Canal  than  by  way 
of  the  Straits  of  Magellan.  From  Valparaiso  to  Liv- 
erpool the  saving  in  time  by  the  canal  will  be  about 
6  days. 

In  building  the  Panama  Canal  the  people  of  the 
United  States  were  concerned,  first  of  all,  with  the 
reduction  in  the  cost  of  transportation  between  the 
Atlantic  and  Pacific  seaboards  of  the  country.  For 
several  years  prior  to  the  opening  of  the  canal,  most 
of  the  freight  shipped  by  water  between  the  two  sea- 
boards of  the  United  States  was  transferred  across 
the  Isthmuses  of  Tehuantepec  and  Panama,  the 
larger  share  of  the  tonnage  being  shipped  via  Te- 
huantepec. ,  The  agreement  which  the  American- 
Hawaiian  Steamship  Company  made  with  the  Mex- 
ican National  Railway  in  1907  provided  that  one- 
third  of  the  through  freight  rate  between  the  two  sea- 
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boards  should  be  paid  to  the  railroad  company  for 
transferring  freight  from  the  vessel  on  one  ocean 
across  the  Istlnnu,-  and  into  the  hold  of  the  vessel 
on  the  other  ocean.  It  is  reported  that  the  Mexican 
National  Ivaihvay  received  on  the  average,  $3.50  per 
ton  of  2,000  \hs.  for  its  service.  The  cost  of  trans- 
ferring freight  from  vessel  to  vessel  across  the  Isth- 
mus of  Panama  probably  has  been  about  $3.00  per 
cargo  ton.  This  cost  of  $3  to  $3.50  per  ton  of  2,000 
lbs.  for  transferring  freight  across  the  Isthmus  is 
equivalent  to  $6  or  $7  per  ton  when  calculated  upon 
the  net  tonnage  of  the  vessels  employed  in  the  trade, 
for  the  reason  that  modern  freight  steamers  ordi- 
narily carry  two  tons  of  cargo  for  each  net  vessel  ton. 
The  tolls  fixed  by  President  Taft  in  1912  are  $1.20 
per  net  ton,  or  about  one-fifth  of  the  saving  effected 
by  the  canal  in  the  cost  of  transportation  between 
the  two  seaboards  of  the  United  States. 

The  carrier  is  interested  in  the  reduction  in  the 
cost  of  transportation ;  the  shipper  is  concerned  with 
the  freight  rates.  That  the  canal  will  largely  reduce 
the  cost  of  transportation  between  the  two  seaboards 
of  the  United  States  and  will  reduce  the  cost  of 
handling  freight  between  the  United  States  and  the 
western  coast  of  South  America,  Australia  and  the 
Orient  north  of  Honkong,  is  certain.  As  regards 
the  freight  rates  on  traffic  from  the  United  States 
to  foreign  countries,  it  is  probable  that  competition 
will  give  shippers  most  of  the  benefit,  of  the  reduction 
in  the  cost  of  transportation ;  but  in  all  ocean  serv- 
ices, particularly  in  the  line  traffic  between  the  two 
seaboards  of  the  United  States,  the  extent  to  which 
the  shippers,  instead  of  the  carriers,  gain  from  the 
reduction  in  the  cost  of  transportation  depends  upon 
the  ability  of  the  carriers,  by  agreements,  to  main- 
tain rates  above  the  level  to  which  the  charges  would 
be  forced  by  unrestricted  competition. 

In  this  connection  the  fact  is  to  be  borne  in  mind 
that  most  manufactvirers  and  traders  shipping  goods 
between  the  two  seaboards  of  the  United  States,  via 
the  canal,  Avill  be  served  by  regular  steamship  lines ; 
only  a  comparatively  small  number  of  exceptionally 
large  producers  will  dispatch  goods  in  full  vessel 
cargoes  in  ships  which  they  own  or  charter.  With 
the  exception  of  lumber,  east-bound,  coal,  west- 
bound, and  occasional  large  shipments  of  heavy  steel 
products,  most  of  the  traffic  will  be  handled  in  units 
of  less  than  vessel  loads;  and  the  service  desired  by 
shippers  will  be  that  afforded  by  the  regular  lines, 
of  which  there  will,  in  all  probability,  be  several  be- 
tween New  York  and  San  Francisco,  and  one  or 
more  from  each  of  the  "out  ports,"  such  as  Boston, 
Philadelphia  and  Baltimore. 

In  so  far  as  traffic  is  handled  in  chartered  vessels 
or  in  ships  belonging  to  the  owners  of  the  goods 
transported,  shippers  may  be  expected  to  get  the 
entire  saving  in  the  cost  of  transportation  resulting 
from  the  use  of  the  canal ;  but  the  rates  of  the  regu- 
lar steamship  lines  will  be  fixed  by  agreements  of  the 
rival  carriers;  and  the  history  of  steamship  confer- 
ences shows  clearly  that  competing  steamship  lines 
will  be  able,  by  means  of  their  conference  agree- 
ments, effectively  to  regulate  their  competitive  serv- 
ices and  charges.  The  services  of  the  several  lines 
will  be  distributed  among  the  various  ports.  The 
rates  between  any  two  termini  may  be  expected  to 


be  the  same  by  all  lines  for  similar  services;  and,  in 
general,  the  rates  fixed  in  the  conference  agreements 
may  be  expected  to  be  maintained  at  such  a  level 
below  the  general  schedule  of  transcontinental  rail- 
road charges  as  the  managers  of  the  steamship  lines 
find  by  experience  can  be  maintained,  and  yet  se- 
cure the  volume  of  trailic  required  to  supply  the  ves- 
sels with  the  requisite  traffic.  Rates  by  water  will 
not  be  all  the  traffic  might  bear,  but  will  be  what 
the  shippers  can  and  will  pay  for  transjjortation  by 
Avater  instead  of  transportation  by  rail.  Rates  by 
water  as  well  as  by  rail  will  be  fixed  with  reference 
to  what  the  traffic  will  bear. 

If  this  be  true — and  it  unquestionably  is  sound 
transportation  economics — the  people  of  the  United 
States  will  be  obliged,  in  order  to  secure  the  benefits 
of  lower  transportation  charges  to  be  obtained  from 
the  Panama  Canal,  to  regulate  the  charges  and  serv- 
ices of  the  intercoastal  carriers  by  applying  to  those 
carriers  the  general  principles  of  regulation  that 
have  been  successfully  applied  to  rail  carriers.  The 
rules  applicable  to  the  regulation  of  carriers  by  Avater 
are  not  identical  Avith  the  rules  applicable  to  rail- 
roads, but  the  general  principles  to  be  folloAved  are 
the  same  in  both  instances. 

The  most  concrete  measure  of  the  commercial  use- 
fulness of  the  Panama  Canal  Avill  be  the  volume  or 
tonnage  of  shipping  using  the  AvaterAvay  each  year. 
The  probable  traffic  of  the  Panama  Canal  has  been 
calculated  Avith  exceptional  care.  For  six  years,  end- 
ing Avith  1898,  the  Panama  Canal  Company  kept  a 
record  of  vessel  movements,  from  Avhich  the  com- 
pany Avas  able  to  calculate  the  tonnage  of  ships  that 
Avould  have  used  a  Panama  Canal  had  one  been  in 
existence.  Again,  in  the  years  1899  to  1901,  the 
Isthmian  Canal  Commission  made  an  elaborate  sta- 
tistical investigation  of  the  tonnage  of  available  canal 
traffic.  The  tonnage  figures  arrived  at  bj'-  the  French 
company  and  by  the  Isthmian  Canal  Commission 
shoAved  that  had  an  isthmian  canal  been  in  exist- 
ence in  1899  the  tonnage  using  the  Avaterway  Avould 
have  amounted  to  5,000,000  net  (a'csscI)  tons.  This 
investigation  by  the  Isthmian  Canal  Commission 
Avas  made  under  the  direction  of  the  author  Avho, 
eleven  years  later  as  special  commissioner  on  Pan- 
ama Canal  traffic  and  tolls,  made  another  equally 
careful  statistical  study  of  the  tonnage  of  shipping 
that  Avould  have  used  the  canal  had  one  been  in  ex- 
istence in  1910.  During  the  eleven  years  interven- 
ing between  the  tAvo  iuA'estigations,  the  available  traf- 
fic had  increased  from  5,000.000  to  8,328,000  tons. 
Inasmuch  as  it  is  doubtless  safe  to  assume  that  the 
rate  of  increase  that  had  prevailed  from  1898  to  1910 
Avill  probably  continue,  it  seems  fairly  certain  that 
the  tonnage  of  the  Panama  Canal  during  1915  Avill 
amount  to  about  10,500,000  net  tons.  "With  an  in- 
crease of  only  60  per  cent  during  the  first  decadC; 
Avhich  is  12  per  cent  less  than  the  rate  of  increase 
in  the  traffic  of  the  Suez  Canal  during  the  decade 
ending  in  1912,  the  tonnage  of  shipi)ing  using  the 
Panama  Canal  in  1925,  at  the  end  of  the  first  ten 
years  of  its  operation,  Avill  amount  to  17,000,000  net 
tons.  Those  to  Avhom  this  seems  to  be  a  large  ton- 
nage may  well  compare  it  Avith  the  traffic  of  the  Suez 
AvaterAvay,  Avhich,  in  1912,  Avas  used  by  5,373  ships 
having  a   net  tonnage  of  20,275.000.     The  traffic 
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of  the  Suez  Canal  in  1925  will  doubtless  exceed  30,- 
000,000  net  tons  of  shipping. 

The  tolls  for  the  use  of  the  Panama  Canal — $1.20 
per  net  ton  with  40  per  cent  reduction  for  vessels 
in  ballast — were  decided  upon  after  careful  consid- 
eration had  been  given  to  the  effect  of  the  tolls  upon 
the  traffic  and  usefulness  of  the  canal.  It  would 
have  been  undesirable  to  have  imposed  tolls  high 


coast  of  North  America  and  Europe,  will  be  much 
greater  than  the  tolls  that  have  been  established. 

The  payment  made  by  vessels  for  the  use  of  the 
canal,  and  consequently  the  revenues  received  by  the 
United  States  Government  from  the  canal,  are  de- 
termined by  two  factors — the  rate  of  tolls  and  the 
tonnage  upon  which  the  charges  are  levied;  accord- 
ingly, the  Panama  tonnage  rules  are  of  as  much 
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enough  to  have  diverted  from  the  canal  to  the  Straits 
of  Magellan  any  considerable  portion  of  the  large 
tonnage  moving  between  Chile  and  the  United 
States  and  Europe.  It  would  also  have  been  a  mis- 
take to  have  placed  the  tolls  at  a  figure  that  would 
have  lessened  the  use  of  the  canal  by  the 
vessels  operating  between  the  eastern  seaboard 
of  the  United  States  and  Australia,  and  also  the  ship- 


importance  to  shipowners  as  is  the  rate  of  tolls.  The 
Panama  tonnage  rules  prescribed  by  the  President 
were  formulated  after  a  thorough  study  had  been 
made  of  the  merits  and  defects  of  the  several  na- 
tional tonnage  rules  and  of  those  in  force  at  the 
Suez  Canal.  As  prescribed,  the  Panama  rules  are 
more  nearly  like  those  of  the  Suez  Canal  Company 
than  those  by  which  the  registered  tonnage  of  Amer- 
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ping  engaged  in  the  trade  between  the  eastern  sea- 
board of  the  United  States  and  the  Oriental  ports 
from  Manila  and  Hongkong  northward.  The  sav- 
ing effected  by  the  canal  for  the  traffic  between  the 
two  seaboards  of  the  United  States  and  between  the 
eastern  seaboard  of  the  United  States  and  the  west 
coast  of  South  America,  and  between  the  western 


ican  ships  is  determined.  It  is  unfortunate  that  the 
American,  British,  French,  German,  Suez  and  other 
tonnage  rules  are  not  uniform.  As  a  matter  of  fact, 
they  differ  in  important  details,  those  of  the  British 
Government,  under  the  influence  of  British  shipown- 
ers, having  provided  for  an  especially  low  net  ton- 
nage as  compared  with  gross  tonnage. 
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The  gross  tonnage  of  a  vessel,  possibly  it  should 
be  explained,  is  the  measure  of  the  entire  closed-in 
capacity  of  the  ship;  the  net  tonnage  is  the  entire 
closed-in  capacity  minus  the  spaces  occupied  by  ma- 
chinery, fuel,  and  housings  for  the  crew.  A  vessel 
ton,  gross  or  net,  has  nothing  to  do  with  weight,  but 
is  100  cubic  feet  of  space.  A  vessel  of  5,000  tons, 
net,  is  a  vessel  of  500,000  cubic  feet  of  capacity  avail- 
able for  the  storage  of  freight  or  for  the  accommoda- 
tion of  passengers. 

The  application  of  the  Panama  rules  to  the  meas- 
urement of  vessels  will  give  vessels  a  somewhat 
smaller  net  tonnage  than  ships  would  have  if  meas- 
ured by  the  Suez  rules.  The  Panama  net  tonnage  will 
be  slightly  in  excess  of  the  registered  tonnage  of 
American  vessels,  and  considerably  larger  than  the 
net  tonnage  of  most  vessels  under  the  British  or 
German  flags.  The  Panama  rules  were  drafted 
with  a  view  to  establishing  for  the  Panama  Canal  as 
scientific  a  set  of  rules  as  could  be  formulated.  It 
is  to  be  hoped  that  the  Panama  rules  will  remain  un- 
changed, and  that  they  may  have  the  effect  ulti- 
mately of  bringing  about  a  greater  degree  of  uni- 
formity in  the  different  tonnage  rules  now  applied  to 
the  measurement  of  vessels. 

The  economies  due  to  the  use  of  the  Panama 
,  Canal,  especially  for  the  traffic  between  north  Atlan- 
'tic  countries  and  the  countries  of  western  South 
America,  will  result  not  only  from  the  shortening  of 
distance  and  time  of  ocean  voyages,  but  also  from 
reducing  the  fuel  expenses  of  vessels  engaged  in  the 
traffic.  There  is  no  coal  in  eastern  South  America, 
and  that  on  the  west  coast  is  of  poor  quality.  Ves- 
sels trading  between  Europe  and  the  west  coast  of 
South  America  by  way  of  the  Straits  of  Magellan 
have  to  take  on  large  quantities  of  fuel  for  the  long 
run  around  to  the  west  coast  of  South  America, 
thereby  reducing  the  space  available  for  cargo  and 
thus  the  earning  ability  of  vessels.  Coal  will  be 
relatively  inexpensive  at  the  Panama  Canal,  where 
it  can  be  sold  by  the  Government,  without  loss,  at  $5 
per  ton.  The  coaling  stations  at  the  canal  will  be 
largely  used  by  merchant  vessels,  and  in  the  traffic 
with  western  South  America  the  fuel  expenses  will 
thereby  be  much  reduced.  Indeed,  the  reduction  in 
fuel  expenses  will  cause  the  Panama  route  to  be 
taken  by  vessels  from  Europe  to  Santiago,  Chile, 
even  though  the  tolls  charged  at  Panama  somewhat 
exceed  the  saving  which  vessels  can  make  by  taking 
the  Panama  route  instead  of  the  one  via  the  Straits 
of  Magellan. 

It  is  interesting  to  note  that  vessels  trading  between 
New  York  and  Australia,  or  between  New  York  and 
Manila,  will  find  fuel  expenses  via  Panama  appre- 
ciably less  than  by  way  of  the  Suez  Canal.  Coal  can 
profitably  be  sold  by  the  United  States  Government 
at  Cristobol  for  $1.25  less  per  ton  than  the  price  now 
charged  at  Port  Said.  The  studies  that  have  been 
made  of  fuel  expenses  via  Panama  indicate  clearly 
that  the  lower  fuel  cost  via  the  American  isthmus 
will  be  of  much  assistance  to  the  Panama  route  in 
competition  with  routes  by  way  of  the  Straits  of  Ma- 
gellan and  the  Suez  Canal. 

The  studies  that  have  been  made  of  available  canal 
traffic  did  not  take  into  consideration  the  new  traf- 


fic that  will  be  able  to  move  as  the  result  of  the  open- 
ing of  the  canal.  In  the  past,  the  rich  beds  of  Chil- 
ean iron  ore  have  remained  unworked  because  the 
cost  of  transporting  the  ore  to  Europe  and  the  Unit- 
ed States  was  prohibitive.  The  prospective  opening 
of  the  canal  caused  the  Bethlehem  Steel  Company  to 
construct  a  fleet  of  large  ore  carriers  which  have 
already  begun  to  bring  the  ore  from  Chile  to  the 
United  States.  Some  of  the  Chilean  ore  will  also  be 
taken  to  Europe.  All  of  this  traffic  will  pass  through 
the  Panama  Canal.  Prior  to  the  opening  of  the 
canal,  only  a  small  quantity  of  the  lumber  from 
Washington  and  British  Columbia  could  be  mar- 
keted in  the  eastern  part  of  the  United  States;  with 
the  reduced  cost  of  transportation  via  the  Isthmus, 
it  is  expected  that  a  large  trade  in  west  coast  lumber 
will  be  carried  on  by  merchants  who  distribute  lum- 
ber from  Philadelphia,  New  York  and  other  At- 
lantic ports.  To  some  extent,  this  west  coast  lumber 
will  supplant  the  lumber  from  the  Southern  States, 
but  in  larger  measure  the  west  coast  lumber  will  sup- 
plement that  from  the  South. 

The  Panama  Canal  will  enable  both  the  inter- 
coastal  and  the  foreign  trade  of  the  United  States 
to  be  carried  on  under  more  favorable  conditions 
than  have  prevailed  in  the  past.  It  is  too  early  to 
measure  in  detail  the  commercial  effects  of  the  Pan- 
ama Canal ;  it  is  certain,  ho  w^ever,  that  the  influence 
of  the  canal  will  ultimately  be  far  reaching.  The 
American  people,  however,  must  not  expect  the 
canal  to  revolutionize  the  foreign  trade  of  the  United 
States.  The  canal  will  give  the  people  of  this  coun- 
try an  opportunity  to  trade  with  western  South 
America  and  with  trans-Pacific  countries  under  more 
favorable  conditions  as  regards  length  of  ocean 
routes  and  transportation  costs,  but  economies  in 
transportation  will  not  alone  determine  whether  the 
trade  of  Pacific  countries  will  be  mainly  with  Eur- 
ope or  with  the  United  States.  Europe  has  the  lead 
of  the  United  States  in  the  commerce  of  Pacific  coun- 
tries. The  exporters  from  Great  Britain,  Germany 
and  other  European  countries  are  served  by  numer- 
ous steamship  lines  and  by  a  vast  tonnage  of  other 
available  shipping.  The  financial  and  banking  rela- 
ions  of  Pacific  countries  are  mainly  -with  Europe.  The 
merchants  of  Great  Britain,  Germany,  Belgium  and 
France  have  long  established  trade  relations  with  the 
countries  of  the  Pacific.  European  merchants  have 
branch  houses  or  agents  in  South  American,  Aus- 
tralian and  Asiatic  ports.  It  will  take  time  to  trans- 
fer the  bankng,  merchandising  and  trading  rela- 
tions of  South  American  and  trans-Pacific  coun- 
tries from  Europe  to  the  United  States. 

In  order  to  secure  the  benefits  obtainable  from  the 
opening  of  the  Panama  Canal,  it  will  be  necessary 
for  the  American  bankers,  manufacturers  and 
traders  to  be  alert;  and  it  will  also  be  necessary 
for  the  United  States  Government  to  formulate  a 
broader  commercial  policy  than  has  thus  far  pre- 
vailed. The  Federal  Government  must  seek  by  prac- 
tical measures  to  develop  a  larger  American  mer- 
chant marine  in  the  foreign  trade,  to  facilitate  by 
liberal  legislation  the  growth  of  international  trade, 
and  by  favorable  banking  laws  to  strengthen  the 
financial  position  of  the  United  States  among  com- 
mercial nations. 
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THE  PANAMA  CANAL  AND  THE  RAILROADS. 

By  John  Maurice  Clark 

Among  the  many  questions  raised  by  the  open- 
ing of  the  Panama  Canal,  not  the  least  interest- 
ing will  be  the  effect  of  this  great  new  waterway 
on  the  greater  common  carriers,  the  railways,  to 
which  it  will  appear  in  the  two-fold  guise  of  team- 
mate and  competitor.  It  will  develop  some  new 
traffic  in  which  the  railways  will  have  a  share; 
it  will  take  some  of  their  present  traffic  away 
from  them,  and  some  traffic  will  be  shifted  from 
its  present  course,  and  will  run  in  new  channels. 
All  this  will  bring  gains  to  some  carriers,  pos- 
sibly losses  to  others,  while  to  most  it  will  bring 
gain  and  loss  commingled. 

We  expect  an  increase  in  our  export  trade  to 
the  west  coast  of  South  America  and  the  Orient. 
Exports,  moreover,  must  be  paid  for  with  im- 
ports. Now  the  greater  part  of  the  exports  and 
imports  must  be  carried  by  rail,  some  distance  at 
least,  and  the  profits  on  this  business  will  be  one 
of  the  benefits  which  the  Panama  Canal  will 
bring  to  the  railroads.  For  much  of  this  com- 
merce, New  Orleans  is  the  natural  port,  and,  in 
proportion  as  New  Orleans  comes  thus  into  its 
own,  the  railroads  which  serve  that  port  must 
share  in  its  prosperity.  Not  only  in  foreign  trade 
does  New  Orleans  expect  great  growth,  but  in 
trade  to  the  Pacific  Coast  of  the  United  States 
itself,  diverting  traffic  from  the  overland  routes. 
Thus  the  Illinois  Central  and  the  Louisville  and 
Nashville  may  become  competitors  of  the  Union 
Pacific  or  even  of  the  Great  Northern,  The 
strictly  north  and  south  lines  are  not,  however, 
the  only  ones  to  share  in  this  traffic.  The  Rock 
Island  controls  a  route  from  Chicago  to  Galves- 
ton, and  the  'Frisco  system  also  includes  a  Gulf 
connection.  Thus  these  western  transcontinental 
roads,  which  are  exposed  to  the  most  direct 
losses  from  the  competition  of  the  canal  route, 
have  at  least  some  small  chance  to  participate  in 
gains  as  weU. 

So  much  for  the  commerce  of  the  Gulf  ports. 
What  of  the  transcontinental  traffic  and  car- 
riers? These  roads  are  clearly  liable  to  very 
definite  losses  from  the  opening  of  a  great  new 
waterway  which  must  inevitably  strengthen  the 
competition  for  business  from  coast  to  coast — a 
waterway  through  which  their  own  ships  may  not 
pass. 

Aside  from  the  general,  normal  growth  of  busi- 
ness, there  will  undoubtedly  be  some  business 
which  the  canal  itself  will  create.  Indeed,  there 
will  be  a  sort  of  rough,  natural  compensation  at 
work  by  which,  the  more  traffic  is  taken  from  the 
roads,  the  more  of  other  sorts  of  traffic  will  come 
m  to  them.  The  steamers  cannot  make  serious 
inroads  into  the  railways'  business  without  a  very 
considerable  lowering  of  rates;  a  slight  reduction 
will  not  do  it.  And  if  rates  are  lowered  a  great 
deal,  the  result  will  be  more  than  a  mere  diversion 
of  the  existing  traffic;  it  will  mean  a  stimulus  to 
industry  and  commerce  which  cannot  fail  to  fur- 
nish some  work  for  the  well  nigh  universal  com- 
mon carrier,  the  railroad. 


But  the  growth  of  new  business  is  problemat- 
ical and  takes  time,  and  in  the  meanwhile  the 
canal  route  will  be  taking  away  from  the  rail- 
roads some  of  the  business  they  already  have, 
just  at  the  time  when  the  revival  of  the  long- 
and-short  haul  clause  seems  threatening  to  de- 
prive them  of  their  customary  freedom  in  meeting 
the  inroads  of  competition.  At  present  the  boat 
lines  carry  something  over  one-tenth  of  the  trans- 
continental freight  tonnage.  However,  the  so- 
called  "transcontinental"  traffic  includes  ship- 
ments from  as  far  west  as  the  Mississippi  River, 
and  goods  destined  to  inland  points  throughout 
the  Pacific  slope.  In  fact,  only  about  one  ton  in  five 
of  the  westbound  transcontinental  traffic  comes 
from  farther  east  than  Buffalo  and  Pittsburg. 
The  Middle  West  has  become  dominant  over  the 
Atlantic  seaboard  in  the  commerce  of  the  Paci- 
fic slope. 

Now,  obviously,  it  is  the  traffic  from  seaport  to 
seaport  that  is  most  exposed  to  water  competi- 
tion, and  half  of  this  traffic  the  boat  lines  have 
already  taken  from  the  railroads. 

In  one  sense,  it  would  seem  as  if  the  railroads 
had  already  suffered  the  greatest  damage  to 
which  they  stand  exposed.  And  yet,  even  so, 
there  has  been  no  absolute  shrinkage  of  traffic  by 
rail.  The  increase  in  the  water-borne  tonnage  has 
come  out  of  the  normal  growth  of  the  total  vol- 
ume of  business.  The  question,  to  which  the  fu- 
ture holds  the  answer,  is:  will  the  added  advant- 
age from  the  use  of  the  canal  be  enough  to  take 
from  the  railroads  the  balance  of  the  coast-to- 
coast  freight,  and  make  serious  inroads  on  the 
business  moving  from  the  interior  cities? 

Compared  to  the  present  rail-and-water  routes 
across  the  isthmus  at  Panama  and  at  Tehuante- 
pec,  the  canal  route  will,  of  course,  be  faster  and 
substantially  cheaper.  The  steamship  lines  will 
save  an  amount  which  may  be  roughly  estimated 
not  to  exceed  13c  per  100  lbs,  of  freight,  or 
something  like  one-tenth  of  an  average  transcon- 
tinental freight  rate  by  rail. 

This  is  on  the  supposition  that  the  boats  travel 
with  full  cargoes,  but  the  indications  are  that 
they  will  probably  find  it  quite  difficult  to  secure 
an  east  bound  tonnage  equal  to  the  westbound. 
It  is  only  the  heavy  eastward  movement  of  Ha- 
waiian sugar  that  keeps  the  tonnage  fairly  well 
balanced  at  the  present  time.  If  the  freight 
passing  through  the  canal  has  to  pay  expenses  on 
a  balance  of  empty  cargo  space,  the  economy  of 
the  Panama  route  will  not  be  quite  as  great  as 
it  appears  on  paper. 

It  must  be  further  taken  into  account  that  the 
freight  rate  is  not  the  only  consideration  in  com- 
petition between  a  railroad  and  a  line  of  steam- 
boats. The  rates  are  now  from  20  per  cent  to 
60  per  cent  lower  by  water,  and  still  the  railroads 
keep  nearly  half  of  the  coast-to-coast  tonnage. 
Obviously,  a  great  deal  of  the  business  is  gov- 
erned by  other  considerations  than  the  mere 
freight  rate.  It  hardly  seems  probable  that  an- 
other 10  per  cent  subtracted  would  be  enough 
to  overcome  all  these  "other  considerations"  at 
one  blow,  and  take  all  the  remaining  traffic  away 
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from  the  railroads,  even  if  the  roads  did  not  meet 
the  cut  in  rates. 

One  of  the  reasons  why  the  railroads  can 
charge  more  and  still  keep  a  large  share  of  traf- 
fic is  the  fact  that  the  train-isthmian  route  de- 
mands so  much  handling  en  route.  If  a  short  rail 
haul  is  needed  at  each  end,  the  goods  must  be 
loaded  and  unloaded  at  least  ten  times,  into  and 
out  of  three  freight  cars  and  two  steamers,  and 
all  of  this  means  a  greater  risk  of  injury  to  the 
goods  calling  for  more  expensive  packing  to 
protect  them.  With  the  Canal  in  use,  this  disad- 
vantage would  be  cut  approximately  in  half, 
though  it  would  still  remain  a  substantial  handi- 
cap. In  the  matter  of  speed  the  new  route  will 
about  equal  the  ordinary  slow-freight  service  of 
the  railways. 

There  are  some  things  which  the  steamers  can 
not  wholly  divert  by  any  reduction  in  rates.  Cal- 
ifornia fruit,  and  all  goods  using  the  special  fast 
freight  service  of  the  railroads,  would  prob- 
ably continue  to  move  largely  as  it  does 
now,  no  matter  what  inducements  the  steam- 
ship hues  might  offer.  The  fruit  growers' 
co-operative  associations  have  enormously  in- 
creased the  value  of  their  crops  by  follow- 
ing up  the  shipments  on  their  way  east- 
ward, and  diverting  them  by  telegraphic  orders 
to  the  most  favorable  market.  This  advantage 
they  will  probably  not  abandon,  even  if  the  other 
obstacles  to  the  carriage  of  fruit  by  steamer 
through  the  tropics  should  be  successfully  over- 
come. There  is  doubtless  other  traffic  which  will 
still  prefer  the  overland  route,  for  one  special 
reason  or  another.  On  the  whole,  then,  with  re- 
gard to  the  strictly  coast-to-coast  traffic,  the  sit- 
uation would  seem  to  be  this:  that  the  railroads 
will  not  lose  all  of  it  in  any  case;  but  that  they 
carry  less  than  half  of  it  at  present,  and  would 
probably  come  out  of  a  defensive  rate  war  with 
1  still  smaller  percentage. 

Will  they  lower  their  rates?  If  this  strictly 
through  traffic  were  a  thing  by  itself,  they  would 
probably  make  a  determined  effort  to  retain  it. 
But  it  is  not  a  thing  by  itself.  The  whole  eastern 
part  of  the  country  is  given  the  same  rates  on 
transcontinental  business,  so  that  the  railroads 
could  not  lower  the  New  York  rates  without  a 
similar  loss  of  revenue  on  the  vastly  greater  vol- 
ume of  shipments  originating,  or  terminating,  at 
inland  points  as  far  west  as  the  Mississippi  River. 
This  would  be  a  heavy  price  to  pay  to  keep  a 
small  part  of  the  traffic,  already  carried  at  far 
less  than  the  normal  margin  of  earnings.  In- 
deed, this  very  fact  may  help  to  explain  why  the 
railroads  have  avoided  rate  wars  in  the  imme- 
diate past,  and  have  followed  a  "five  and  let  live" 
policy  toward  the  steamship  lines  connecting 
with  the  Tehuantepec  and  the  Panama  railways. 
The  loss  would  have  been  greater  than  the  prize 
was  worth.  Unless  the  steamers  begin  tak- 
ing on  so  much  traffic  from  far  inland,  as  to  make 
serious  inroads  on  this,  the  main  part  of  the 
railroads'  transcontinental  business,  we  need  not 
expect  to  see  a  war  of  rates  inaugurated. 

For  all  of  this  traffic,  especially  for  traffic  which 
does  not  reach  the  seacoast  at  either  end  of  its 


journey,  the  railroads  will  continue  to  have  ad- 
vantages that  should  be  almost  decisive.     They 
will  avoid  two  transfers,  with  all  the  delay  and 
chance  of  injury  involved.     They  can  carry  the 
goods  more  quickly  and  more  safely  than  can  the 
steamers  with  rail  connections  at  the  terminals. 
And  when  the  traffic  goes  by  sea,  either  the  ship- 
per or  the  steamship  company  must  pay  the  rail- 
roads for  their  part  of  the  roundabout  haul,  thus 
increasing  the  expense  of  the  ocean  route.     At 
present,  some  shipments  move  by  water  from  as 
far   west   as    Buffalo    and   Pittsburg,    and    from 
points  a  hundred  to  a  hundred-and-fifty  miles  in- 
land on  the  Pacific  slope.  The  saving  from  the  use 
of  the  canal  may  be  equivalent,  at  a  liberal  esti- 
mate, to  an  extra  haul  of  three  hundred  miles  at 
the  eastern  end  of  the  journey,  or  less  than  half  as 
much  in  the  Pacific  coast  states,  where  rates  are 
higher.     How  formidable   this  widening   of  the 
steamers'  sphere  of  influence  will  prove,  is  a  mat- 
ter that  can  only  be  conjectured.     The  railraods 
may  be  consoled,  especially  the  eastern  lines,  by 
the  fact  that  even  such  traffic  as  they  may  lose  is 
not  wholly  lost.  They  will  merely  have  exchanged 
a  long  haul  at  a  low  margin  of  profit  for  shorter 
hauls    at    more    satisfactory    returns,    mile    for 
mile.    If  the  general  growth  of  traffic  is  as  great 
as  is  expected,  the  result  may  be  no  loss  at  all, 
but  rather  an  improvement  in  the  character  of 
the  traffic  and  an  increase  in  ton-mile  revenues. 
If  the  railroads  are  forced  to  fight  for  the  mid- 
dle-western   traffic,    they    may    find    themselves 
somewhat  hampered  because    the    present    or- 
ders   of   the    Interstate    Commerce    Commission 
place  certain  limits  on  the  practice  of  charging 
lower  rates  to  Pacific  seaports  than  to  intermed- 
iate points.     This  fact  should  prove  to  be  an  in- 
teresting incidental  problem,  but  not,  necessarily, 
a  terrifying  one,  even  though  the  Supreme  Court 
has  upheld  the  ruhngs  of  the  Commission.     The 
idea  of  these  rulings  is  to  grant  exemption  from 
the   long-and-short   haul   clause   and   allow   the 
railroads  to  discriminate  in  favor  of  their  term- 
inal cities,  just  so  far  as  they  are  compelled  by 
genuine  water  competition,  but  no  farther.    Now 
that  the  force  of  competition  by  sea  is  to  be  con- 
siderably increased,   it  is  entirely  possible  that 
the  details  of  the  Commission's  plan  may  need 
to  be  reconsidered  and  extensive  changes  made. 
In  particular,  it  seems  unnatural  that  Galveston 
should  be  classed  with  Omaha  as  a  place  enjoy- 
ing no  water  competition,  and  that  New  Orleans 
should  be  treated  as  enjoying  no  more  effective 
water    competition    than     Madison,    Wisconsin. 
Rates  from  Galveston  may  not  be  higher  to  in- 
termediate points  than  to  the  coast,  and  rates 
from  New  Orleans  may  be  only  7  per  cent  higher, 
while  from  Boston,  New  York,  Philadelphia  and 
Baltimore,  the  intermediate  rates  may  be  25  per 
cent  higher,  the  through  rates  being  forced  down 
by  water  competition.     At  present,   no   regular 
steamship  lines  run  frrm  the  Gulf  ports  to  the 
isthmus,  but  with  the  opening  of  the  canal  we 
may  expect  to  see  genuine  and  active  water  com- 
petition at  these  points.     Accordingly,  we  may 
expect  that  the  Interstate   Commerce   Commis- 
sion,  following  the  principle  of  its  first  ruling. 
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will  grant  more  liberal  dispensations  from  the 
long-and-short  haul  clause,  especially  to  the  rail- 
roads serving  the  Gulf  Ports,  provided  that  these 
carriers  show  that  they  need  the  revenue  which 
higher  rates  to  intermediate  points  would  furnish. 

So  far,  we  have  been  viewing  the  more  im- 
mediate effects  of  the  canal,  and  we  have  seen 
that  there  will  be  both  gains  and  losses.  Will 
things  bear  a  different  aspect  in  the  long  run? 
Will  the  railroads  ever  reach  that  happy  state  in 
which  they  will  not  care  how  much  through 
freight  is  carried  by  the  steamers?  There  is 
good  reason  for  believing  that  the  time  will  come 
when  railroading  will  not  be  a  business  of  "in- 
creasing returns"  to  anything  like  the  same  ex- 
tent that  it  has  been  in  the  past,  if  at  all,  and 
when  extra  tonnage,  carried  extra  long  distances 
at  extra  low  rates,  will  not  be  regarded  as  a  val- 
uable prize,  but  as  a  very  doubtful  asset. 

For  some  roads,  indeed,  that  time  seems  to 
have  arrived  already.  To  the  Pennsylvania  Rail- 
road, for  example,  the  regular  growth  of  traffic 
means  the  outlay  of  enormous  sums  for  increased 
plant  to  handle  the  added  tonnage,  over  $64,- 
000,000  having  been  spent  thus  in  the  last  year 
alone.  In  recent  years  this  Company  has  built 
what  is  virtually  a  separate  double-track  rail- 
road to  handle  freight  alone  and  relieve  the  main 
line  of  congestion.  The  expenses,  for  various 
reasons,  (not  all  connected  with  increased  traf- 
fic) are  growing  actually  faster  than  the  income. 
Under  such  conditions,  it  is  far  from  true  that 
added  traffic  always  pays,  so  long  as  it  brings  in 
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anything  above  operating  expenses.  A  road  in 
this  condition  need  not  mourn  if  a  competitor 
kindly  relieves  it  of  some  of  its  least  profitable 
business. 

The  condition  of  the  lines  east  of  Pittsburg 
can,  in  itself,  hardly  have  much  bearing  on  the 
question  at  issue,  for  these  lines  are  comparative- 
ly indifferent  to  canal  competition  in  any  case. 
But  we  are  looking  into  the  future,  to  a  time  when 
lines  farther  west  will  be  approaching  a  similar 
condition.  At  present,  it  is  the  western  roads, 
rather  than  their  eastern  connections,  which  are 
chiefly  responsible  for  the  disregard  of  distance 
that  characterizes  our  transcontinental  freight 
rates. 

When  the  plant  was  partly  idle,  more  tonnage 
was  a  boon  at  almost  any  price.  But  as  traffic 
becomes  more  dense,  the  motive  to  discriminate 
becomes  weaker  and  weaker.  Thus  the  western 
lines  made  low  rates  to  fill  their  eastbound  empty 
cars  with  lumber,  with  the  final  result  that  the 
policy  was  too  successful.  The  cars  were  more 
than  filled,  and  further  shipments  of  lumber  were 
chargeable  with  the  cost  of  added  rolling  stock, 
and  the  haul  of  empty  cars  westward,  as  well. 
This  is  an  extreme  case,  but  typical. 

The  western  roads  have,  of  late,  been  spending 
many  millions  in  enlarging  the  capacity  of  road- 
bed and  rolling  stock,  while  the  moving  of  freight 
through  Chicago,  St.  Louis,  and  other  western 
cities  is  a  great  and  growing  problem,  calhng  for 
huge   capital   expenditures.      No   traffic   is   self- 
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supporting  which  does  not  contribute  its  full 
share  toward  the  interest  on  these  outlays.  When 
congestion  turns  railroading  into  a  business  of 
diminishing  returns,  the  traffic  that  was  once 
eagerly  sought  for  at  extra  low  rates,  may  be- 
come an  actual  burden,  to  be  borne  grudgingly, 
and  only  out  of  consideration  for  the  many  in- 
terests that  are  always  dependent  on  an  estab- 
lished adjustment  of  charges. 

Across  the  arid  and  mountainous  stretches  of 
the  West  the  tonnage  will  hardly  grow  to  this 
extent,  and  the  officials  in  charge  of  these  divi- 
sions may  never  cease  to  cast  covetous  eyes  at 
the  water-borne  traffic.  But  as  the  rest  of  the 
country  grows  up  to  its  transportation  facihties, 
we  may  expect  that  the  carriers  in  general  will 
soon  cease  to  lament  the  business  the  canal  has 
taken  away,  while  they  will  continue  to  enjoy  the 
more  attractive  business  which  the  many-sided 
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What,  after  all,  is  the  Panama  Canal?  Is  it 
merely  a  ditch,  forty-nine  miles  long,  and  are  the 
two  ends  of  it  respectively  at  Panama  and  Colon? 
In  a  truer  sense  it  is  a  connecting  link  between  two 
vast  systems  of  canals  comprising  the  water  routes 
which  radiate  from  the  two  terminal  harbors  to  every 
part  of  the  earth.  If  we  consider  that  every  ''steam- 
ship lane"  is  in  effect  such  a  line  of  water  communi- 
cation as  a  canal  furnishes,  though  better  than  any 
artificial  canal  can  be,  we  may  say  that  the  ex- 
cavation across  the  narrow  isthmus  of  Panama  has 
at  one  stroke  united  some  hundreds  of  channels 
lying  eastward  from  America  with  an  equal  num- 
ber lying  on  the  western  side.  A  myriad  of  long 
routes  for  travelling  by  water  meet  and  intersect  in 
the  small  canal  zone. 

It  is  a  truism  that  commerce  binds  nations  together 
and  that  the  international  bond  is  closer  the  more 
dependent  on  each  other  the  nations  come  to  be. 
The  commerce  between  a  country  having  much 
land  and  few  people  and  one  that  has  little  land 
and  many  people  is  essential  to  both  of  them.  Eng- 
land thus  clothes  other  countries  and  is  fed  by  them. 
The  commercial  bond  is  close  between  any  two 
regions  that  in  an  economic  way  are  as  unlike  as 
are  temperate  regions  and  tropical  ones. 

All  trade  is  essentially  l)arter.  It  pays  New 
England  to  send  cotton  goods,  paper,  machinery, 
etc.,  to  the  West  Indies  in  exchange  for  bananas 
and  y)ineapples  rather  than  to  try  to  cultivate 
these  fruits;  and  it  pays  the  West  Indian  to  ac- 
quire the  maruifactured  goods  thus  indirectly  rather 
than  to  attenij)t  directly  to  make  them.  Densely 
peopled  regions  and  sparsely  peopled  ones  make 
similar  gains  by  exchanging  products.  A  land  of 
shops  and  factories  thrives  by  commerce  with  a  land 
of  flocks,  herds  and  grain  fields. 

Usually  countries  of  dense  population  are  advanced 
in  a  technical  way.    They  abound  in  mills  and  shops 


growth  of  the  country  will  bring  with  it. 

Let  us  suppose  that  the  canal  has  taken  its 
place  in  our  commercial  system  and  our  grow- 
ing population  and  industry  have  adjusted  them- 
selves to  it.  The  railroads  will  then,  as  now, 
be  facing  the  problem  of  providing  bilUons  of 
capital  to  meet  the  transportation  demands  of 
our  ever-growing  country.  What  would  they  say 
then  to  a  proposal  to  close  the  Panama  waterway 
to  all  coastwise  traffic,  and  throw  upon  them  the 
responsibility  of  raising  funds  to  provide  facilities 
for  a  sudden  increase  of  relatively  low  grade 
business?  One  can  hardly  imagine  them  active- 
ly advocating  the  passage  of  such  a  measure. 
On  the  contrary,  if,  in  the  year  1950,  an  earth- 
quake should  destroy  the  canal,  it  is  quite  pos- 
sible that  among  those  who  would  view  the  ca- 
tastrophe with  the  most  sincere  grief  would  be 
the  heads  of  the  great  railroad  systems  of  the 
country. 


and  they  use  improved  methods  and  machinery. 
China,  however,  is  densely  peopled  and  its  industrial 
methods  are  still  primitive.  The  sea  that  separates 
her  from  America  is  narrower  than  was  once  the 
English  Channel,  and  it  might  seem  that  here  were 
found  the  countries  of  the  greatest  commercial 
affinity  between  which  incentives  to  trade  would  be 
at  a  maximum. 

It  is  not  so.  The  mere  density  of  the  population 
of  China,  by  providing  an  unlimited  supply  of  cheap 
labor,  somewhat  neutralizes  the  effect  of  Ameri- 
can machinery,  and  unlike  as  in  many  ways  the  two 
countries  are,  there  is  more  of  similarity  than  of 
contrast  in  their  products.  In  both  of  them  the  in- 
ternal commerce  greatly  overbalances  the  foreign. 
Both  of  them  are  highly  civilized  and  have  developed 
the  refinements  of  life  to  an  extent  that  calls  for  a 
wide  range  of  commodities.  In  America  the  goods 
are  made  for  us  by  the  deft  fingers  of  tireless  ma- 
chines, while  in  eastern  Asia  they  are,  for  the  most 
part,  made  by  trained  hands.  The  amount  of  labor 
required  for  a  given  product  is  enormously  greater 
in  Asia;  but  the  difference  in  cost  between  making 
the  goods  in  Asia  and  making  them  in  America  is 
far  less  than  it  would  otherwise  be.  It  is  the  familiar 
rivalry  of  machine  and  cheap  labor,  and  while  the 
machine  wins,  yet  so  long  as  it  is  used  by  an  Ameri- 
can worker,  it  does  not  win  by  such  a  margin  that  it 
can  immediately  drive  the  Asiatic  worker  out  of  his 
trade.  If  used  by  an  Asiatic  worker,  it  can  and  will 
do  this.  It  is  foreordained  that  Asia  shall  go  the 
way  of  western  lands  that  have  put  machines  in  the 
place  of  trained  hands,  and  when  that  happens  the 
entire  world  must  take  note  of  it,  and  the  canal  will 
have  a  new  work  to  do. 

In  estimating  the  effect  of  the  canal  on  the  rela- 
tion of  the  United  States  to  South  America  we  do 
not  have  to  assume  that  the  industry  of  the  latter 
continent  is  about  to  undergo  such  a  sweeping  trans- 
formation as  is  to  be  expected  in  Asia.  The  im- 
portance to  America  of  lanes  of  commerce  that  in- 
tersect at  Panama  lies  partly  in  bringing  our  east- 
ern states  into  connection  with  the  western  part  of 
South  America.  From  the  Pacific  states  of  South 
America  we  can  draw  ores,  fertilizers,  and,  in  gen- 
eral, raw  products,  in  exchange  for  some  other  raw 
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products  and  a  variety  of  manufactured  ones.  By 
aid  of  the  canal  we  can  greatly  increase  the  volume 
of  such  traffic,  but  the  new  connection  is  not  likely 
to  transform  the  industry  of  the  southern  continent. 
With  Eastern  Asia  the  case  is  different.  From  the 
first  there  will  be  some  exchanging  of  raw  products 
and  much  exchanging  of  highly  wrought  ones.  We 
shall  bring  thence  tea,  rice  and  raw  silk,  and  from 
the  neighboring  islands  at  the  south  we  shall  bring 
hemp  and  sugar  and  tobacco ;  but  we  shall  also  bring 
from  China  and  Japan  art  products  and  many 
highly  wrought  specialties.  We  shall  send  to  them 
refined  oil  and  agricultural  produce,  together  with 
tools,  machines,  and  a  varied  assortment  of  finished 
goods.  Our  importations  from  Asia  will  thus  com- 
bine agricultural  products  with  industrial  ones;  our 
exports  to  Asia  will  do  the  same,  and  the  traffic  at 
first  will  be  much  smaller  than  it  would  be  if  the 
products  of  the  two  regions  were  generally  unlike. 
Between  the  two  lists  of  goods  produced  in  North 
America  and  in  Eastern  Asia  respectively  there  is 
not,  if  we  take  each  list  in  its  entirety,  as  radical  a 
difference  as  there  might  be. 

The  character  of  the  traffic  between  these  vast 
regions  will  change  much  with  the  rapid  moderniz- 
ing of  Asiatic  production.  We  have  not  merely 
to  look  at  China  and  Japan  as  they  are 
and  try  to  see  what  special  advantages  are  at 
present  offered  by  the  exchanging  of  one  or  another 
kind  of  goods.  Our  problem  becomes  far  more  in- 
teresting when  we  consider  what  China  and  Japan 
must  and  will  become  in  the  near  future.  The  ma- 
chine is  nearly  omnipotent  and  may  be  trusted  to 
control  the  history  of  Asia.  Man  makes  it,  indeed, 
but  it  controls  him  and  shapes  the  destiny  of  his 
race.  The  ingenuity  of  one  inventor  devises  an  en- 
gine of  production,  and  the  labor  of  a  few^  mechanics 
constructs  it;  but  it  then  multiplies  like  a  prolific 
animal  and  in  the  end  dominates  men  and  shapes 
empires.  All  the  while  it  serves  men  like  a  genie  of 
the  lamp.  Machines  have  utterly  transformed  the 
economic  shape  of  much  of  the  world,  and  they  will 
continue  to  do  this  on  a  grand  scale  as  soon  as  the 
close  connection  of  Eastern  Asia  wdth  Europe  and 
America  shall  have  produced  its  natural  effect. 

Asia  is  bound  to  repeat  the  history  of  Europe  and 
America  in  so  far  as  the  arts  of  industry  are  con- 
cerned. How  many  decades  this  will  take  it  would 
be  rash  to  prophesy.  How  many  detailed  processes 
now  used  in  the  West  will  be  adopted  in  the  East 
during  each  decade  of  the  twentieth  century  no  one 
can  positively  assert;  but  the  general  fact  that  hand 
labor  will  gradually  yield  to  machine  labor,  in  Asia 
as  everywhere  else,  is  surer  than  the  average  fact  of 
history.  Some  prophecy  is  surer  than  some  history 
and  that  which  predicts  the  triumph  of  the  machine 
is  one  of  the  prophetic  certainties.  On  this  point 
we  can  reverse  Webster's  familiar  statement  and 
say,  "The  future,  at  least,  is  secure."  We  know  that 
Asia  will  introduce  machinery  on  a  great  scale,  that 
the  whole  world  will  be  powerfully  affected  by  this 
change  and  that  our  own  relation  to  Asia  will  be 
dominated  by  it. 

This  will  happen  partly  because  machinery  every- 
where excels  hand  labor;  but  in  this  case  there  is  a 
further  and  very  decisive  reason  for  it.     Machinery 


has  its  best  field  in  a  country  of  dense  population. 
It  takes  time  and  a  struggle  to  introduce  the  ma- 
chiner}'  of  manufacturing  into  a  new  country  where 
land  is  abundant  and  men  scarce.  Where  land  is 
scarce  and  is  worked  to  the  final  limit  of  intensive- 
ness,  the  produce  per  man  is  small  and  wages  are 
necessarily  low.  Such  a  country  is  compelled  to  go 
into  manufacturing  and  can  afford  to  undersell  the 
world  in  the  products  of  it.  The  poverty  of  its  agri- 
culture is  its  key  to  success  as  a  competitor  in  manu- 
facturing. If  the  Chinese  laborer  can  earn  only 
fifteen  cents  per  day  on  the  farm,  he  can  get  only 
a  little  more  than  fifteen  cents  in  a  workshop;  and 
when  a  mill  with  modern  machinery  has  supplanted 
the  workshop  and  is  run  by  men  who  get  twenty-five 
cents  per  day,  it  can  undersell  a  mill  in  a  richer 
land.  China  and  Japan  taken  together  have  the 
capacity  to  become  ultimately  the  great  w^orkshop  of 
the  world. 

Does  this  mean  a  real  "yellow  peril"  for  the  re- 
mainder of  mankind?  If  the  transformation  came 
all  at  once,  it  might  mean  this,  and  it  would  cer- 
tainly mean  a  violent  overturning  in  China  itself. 
If  the  change  comes  quite  gradually,  it  may  involve 
no  peril  but  an  assured  gain  for  western  countries 
and  a  greater  one  for  China. 

We  need  to  know  what  parts  of  the  world  will  be 
the  natural  customers  of  the  manufacturers  of  the 
East.  Strictly  speaking,  commerce  is  between  occu- 
pations rather  than  between  localities.  The  weaver 
and  the  tailor  clothe  the  farmer  and  the  farmer 
feeds  them,  though  they  may  all  happen  to  live  in 
the  same  township ;  and  it  is  only  in  a  secondary  way 
that  one  can  speak  of  one  country  as  being  agri- 
cultural and  of  another  as  being  industrial.  Farm- 
ers buy  more  of  the  goods  manufactured  by  their 
own  countrymen  than  of  goods  manufactured  by 
foreigners,  and  for  an  indefinite  time — probably  for 
centuries — this  will  hold  true  in  Eastern  Asia,  though 
even  a  great  region  like  this  can  never  supply  its 
wants  altogether  by  its  own  direct  production.  Long 
before  Asia  will  have  developed  its  manufacturing  as 
fully  as  it  is  now  developed  elsewhere  it  will  begin 
to  export  some  of  the  products  of  it,  but  the  amount 
that  will  come  to  Europe  and  America  will  be  re- 
stricted by  several  influences.  Mere  inertia — the 
slowness  with  which  the  transformation  of  an  eco- 
nomic system  proceeds — will  protect  the  present  gen- 
eration of  western  producers.  Japan  has  modern- 
ized itself  with  brilliant  rapidity,  but  even  she  has 
made  only  a  beginning  in  the  introduction  of  west- 
ern machinery.  The  question  that  can  be  intelli- 
gently asked  is  whether,  in  later  generations.  West, 
em  countries  will  encounter  a  real  danger  from  this 
rivalry  of  eastern  manufacturers,  and  whether,  for 
fear  of  it,  we  shall  suffer  from  a  recredescence  of  ex- 
teme  protectionism.  Shall  we  ever  need  a  Chinese 
wall  to  bar  out  the  products  of  China? 

It  is  conceivable  that  the  "pauper  labor"  of  the 
East,  with  machinery  at  its  command,  might  play 
the  part  in  discussion  with  which  we  have  been 
made  familiar  in  the  case  of  the  so  called  "pauper 
labor"  of  Europe,  and  a  prohibitory  tariff  might 
be  called  for  in  the  platform  of  some  party.  As 
bearing  on  this  question  there  are  a  few  more 
points     on     which     known     economic     tendencies 
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enable  us  to  form  assured  opinions.  One  is 
that,  in  Asia,  the  different  productive  arts  will  be 
modernized  one  by  one,  and  not  all  together;  and 
another  is  that,  for  many  years,  the  principal  mark- 
ets supplied  by  every  one  of  these  modernized  in- 
dustries will  be  found  within  the  boundaries  of  the 
Asiatic  empires^  themselves.  If  we  include  with  Ja- 
pan that  portion  of  the  mainland  in  which  she  has 
lately  become  dominant,  we  may  say  that  three 
vast  oriental  empires — those,  namely,  of  Japan, 
China  and  Russia — with  all  of  which  the  Panama 
Canal  has  brought  our  Eastern  States  into  closer 
connection,  will  slowly  remodel  their  economic  sys- 
tems and  bring  them  into  closer  resemblance  to 
those  of  the  West.  They  will  do  this  in  the  order 
in  w^hich  they  are  here  named,  Japan  being  the  first 
to  accomplish  it,  Asiatic  Russia  the  last  and  the 
Chinese  Empire  being  between  them  in  the  succes- 
sion. It  will  take  time  to  transform  even  the  in- 
dustries of  the  first  of  the  three  empires,  and  a  very 
long  time  to  transform  those  of  the  last. 

Again,  when  the  exporting  of  manufactured 
products  from  one  of  these  regions  takes  place  on 
a  large  scale  it  will  seek  pre-eminently  those  parts 
of  the  earth  which  offer  the  greatest  gain  from  the 
interchange,  and  that  means  agricultural  and  min- 
ing regions.  Raw  materials  and  food  will  be  what 
the  industrial  populations  of  Asia  will  chiefiy  need. 
The  strongest  affinity,  so  to  speak,  of  such  cen- 
ters of  manufacturing  will  be  with  the  interior  dis- 
tricts of  the  Chinese  empire  and  the  limitless  stretches 
of  Manchuria  and  Siberia.  Unless  political  obsta- 
cles intervene,  traffic  of  great  usefulness  and  equally 
great  profit  should  exist  between  these  regions.  The 
Pacific  states  of  North  America  will  have  something 
to  offer  to  the  developing  industrial  populations  of 
Asia,  and  with  them,  as  with  Siberia,  the  connec- 
tion will  be  made  quite  independently  of  the  Pan- 
ama Canal.  With  Atlantic  states  the  case  is  quite 
otherwise.  Brazil,  the  West  Indies  and  the  old 
"Spanish  INIain"  will  be  brought  commercially 
within  reach  of  Japan  by  the  Canal  route.  Argen- 
tina, however,  is  already  reachable  by  way  of  Cape 
Horn  and  the  Canal  will  not  greatly  affect  her  deal- 
ings with  the  East,  which  will  be  large  in  any  case. 
The  products  of  the  new  industrial  centers  of  Asia 
will  seek  out  such  regions  as  markets  and  if  com- 
mercial "buffer  states"  are  needed  to  ward  off  from 
our  industrial  centers  the  impact  of  Asiatic  com- 
petition, these  and  similar  regions  will  furnish  them. 

We  are  chiefly  interested  in  knowing  how  the 
eastern  half  of  the  United  States  will  be  affected.  It 
is  here  that  industrialism  has  its  chief  home  and 
here,  if  anywhere,  Asiatic  rivalry  will  be  dreaded. 
It  is  therefore  in  coiuiection  Mith  what  may  happen 
to  this  region,  with  its  vast  iiroduction,  that  a  broad 
and  clear  view  is  most  needed.  Wliat  I  venture  to 
predict  is  that  there  will  be  a  large  increase  of  traffic 
between  eastern  America  and  eastern  Asia  and  that 
the  exportation  of  .manufactured  goods  to  that  great 
region  taken  as  a  whole  will  not  be  reduced  by  the 
modernization  of  Asiatic  production.  The  time  will 
doubtless  come  when  we  shall  import  goods  from  the 
workshops  of  Japan  and  China.     They  will  consist 


of  special  products  for  making  which  those  coun- 
tries are  particularly  well  adapted.  It  would  be 
strange  if  we  should  not  import  from  that  region 
products  of  silk.  Thanks  to  the  presence  of  machinery 
in  America,  the  absence  of  it  in  Eastern  Asia,  and 
a  high  protective  tariff,  we  now  import  from  them 
relatively  little  manufactured  silk ;  but  with  the  tariff 
even  as  high  as  it  is  and  modern  machinery  intro- 
duced into  the  East,  the  situation  would  be  other- 
wise. It  will  be  found,  however,  that  every  case  of 
silk  that  shall  come  from  those  countries  will  create 
a  demand  for  other  manufactures  in  the  making  of 
which  we  shall  for  an  indefinite  time  have  the  ad- 
vantage. And  we  shall  export  them  in  greatly  in- 
creased quantity  because  of  the  new  and  abounding 
wealth  of  the  eastern  lands. 

The  indirect  effects  of  modernizing  the  industries 
of  the  East  are  too  complex  to  be  more  than  alluded 
to  here;  but  it  is  a  perfectly  safe  prediction  that  the 
general  development  which  will  take  place  in  the 
East  will  make  that  vast  region  a  better  and  better 
customer  for  the  producers  of  the  West  and  that  an 
influx  of  riches  measured  and  expressed  in  gold  will 
be  the  only  "yellow"  incident  in  the  case.  Within 
the  vast  confines  of  the  three  great  empires  the  "dy- 
namic" movement  that  is  going  on  will  open  more 
markets  for  American  products  than  it  closes.  A 
narrow  view  might  lead  some  men  to  think  other- 
wise, and  a  narrow  policy  might  lead  a  country  to 
act  otherwise  than  in  the  way  that  would  secure  for 
itself  the  largest  benefit  from  this  development. 

There  is  an  immigration  problem  too  vast  to  be 
more  than  mentioned  here ;  but  it  is  evident  that  the 
modernization  of  Asia  will,  as  far  as  it  goes,  reduce 
the  incentives  for  emigrating  from  that  continent. 
The  richer  Asia  becomes,  the  higher  will  be  the  stand- 
ard of  living  of  its  people ;  and  this  will  make  them 
better  customers  if  they  stay  where  they  are,  and  will 
cause  more  of  them  to  stay  there. 

In  general,  it  is  the  common  interests  of  man- 
kind that  will  be  promoted  by  the  use  of  the  Pan- 
ama Canal,  and  the  gains  will  be  those  in  which  all 
nations  will  participate.  If  we  divide  the  world  into 
two  hemispheres  by  a  meridian  running  through  the 
Pacific  and  the  Atlantic,  the  commercial  center  of 
one  hemisphere  will  be  at  Panama  and  that  of  the 
other  at  Suez.  At  these  points  routes  innumerable 
intersect,  and  through  each  of  the  artificial  straits 
will  pass  an  ever  increasing  volume  of  commerce. 
Relatively  the  increase  of  the  traffic  through  the  Pan- 
ama Canal  will  be  the  greater,  and  long  before  the 
time  when  the  full  economic  transformation  of  the 
Pacific  countries  will  have  been  established,  it  will 
take  more  than  one  channel  across  the  American 
isthmus  to  accommodate  it.  No  traffic  which  the 
present  generation  will  witness  will  constitute  more 
than  a  tithe  of  that  which  will  be  seen  in  the  future, 
and  no  figures  that  anyone  would  now  dare  to  make 
will  measure  the  wealth  that  will  ultimately  flow 
from  it.  The  chief  single  fact  about  the  canal  is  its 
aptitude  for  becoming  a  vital  world  asset,  from  the 
use  of  which  under  a  far  seeing  policy,  our  land  and 
all  lands  will  thrive.  It  should  be  no  cause  of  con- 
tention but  a  bond  of  fraternity  and  assured  peace. 
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SAN  FRANCISCO  REBUILT.     IN  THE  FINANCIAL  DISTRICT. 


BANKS  AND  BANKING  ON  THE  PACIFIC 

COAST. 

By  J.  K.  Lynch,  President  of  the  San  Francisco 

Clearing  House.    Vice  President  of  the  First 

National   Bank   of   San   Francisco. 

If  asked  to  name  the  particulars  in  which  bank- 
ing on  the  Pacific  Coast  differs  most  widely  from 
banking  on  the  Atlantic  seaboard,  we  must  reply 
that  it  is  in  the  larger  proportion  of  capital  to 
deposits  in  the  banks  of  the  Pacific  Coast,  and  in 
the  greater  rigidity  of  the  loans  in  which  their 
funds  are  invested.  Both  conditions  are  the  di- 
rect result  of  the  newness  of  the  country  and  the 
consequent  scarcity  of  capital  available  for  the 
development  of  the  great  natural  resources  of 
the  region.  Under-capitalized  enterprises  lean  on 
their  commercial  depositaries  for  funds  which 
should  be  supplied  by  shareholders,  or  through 
funded  loans  repayable  over  a  long  term  of  years. 
Thus  the  proceeds  of  loans  nominally  payable  on 
demand  are  actually  invested  in  plant  and  fix- 
tures. 

This  is  true  not  alone  of  manufacturing  con- 
cerns but  also  of  those  engaged  in  merchandis- 
ing, so  that  relatively  few  of  them  measure  up  to 
the  standard  set  for  firms  that  can  issue  saleable 
commercial  paper.  The  favorite  form  of  note 
obhgation  is  therefore  made  payable  "one  day 
after  date,"  which  means  in  practice,  at  the  pleas- 
ure of  the  maker  and  only  then,  unless  the  banker 
is  ready  to  call  the  loan  and  (incidentally)  to  dis- 
lodge the  account.  The  one-day-after-date  note, 
which  is  the  successor  of  the  overdraft,  has 
tended  to  diminish  the  balances  which  the  banker 
has  a  right  to  expect  from  the  accounts  of  bor- 
rowers. The  evils  of  this  system  are  fully  recog- 
nized and  the  practice  is  being  restricted  year  by 
year,  but  the  underlying  condition  from  which 
it  has  resulted  can  only  be  removed  gradually, 
and  after  the  lapse  of  considerable  time. 

The  Pacific  Coast  witnessed  the  evolution  of 
the  bank  from  the  merchandising  concern,  epi- 
tomizing in  a  few  years  a  process  that  has  con- 
sumed hundreds  of  years  in  developing  through- 
out the  world. 

In  the  mining  regions  the  early  bankers  were 
buyers  and  shippers  of  gold  dust  and  gold  bul- 
lion, which  was  exchanged  for  merchandise.     In 


the  farming  districts  produce  was  handled  in  the 
same  way  and  the  final  function  of  the  banker, 
the  loaning  of  credit  resulting  from  the  sale  of 
produce  (whether  of  the  mines  or  of  the  fields), 
was  an  easy  and  natural  step.  In  some  of  the 
more  remote  places  the  general  merchant  is  still 
the  banker,  but  the  search  for  banking  locations 
has  been  prosecuted  so  vigorously  that  there  are 
today  but  few  places  that  are  not  provided  with  a 
bank,  the  organizers  frequently  being  willing  to 
ignore  profits  for  some  years  in  order  to  be  first 
in  the  field,  and  to  secure  that  goodwill  which 
comes  from  assisting  in  the  development  of  the 
community.  More  rigid  laws  passed  by  the  dif- 
ferent States  have  also  contributed  to  the  elim- 
ination from  banking  of  all  those  not  exclusively 
in  the  business,  and  under  the  safeguards  of 
either  State  or  National  laws. 

The  history  of  banking  in  California  is  typical 
of  that  on  the  entire  coast,  at  least  in  the  earlier 
stages  of  the  business.  Of  the  many  private  firms 
that  began  banking  in  the  fifties  but  few  survived 
the  speculation  and  the  fluctuations  in  trade 
which  are  characteristic  of  pioneer  days.  Fail- 
ure removed  the  greater  number;  some  retired  in 
a  more  regular  way;  and  the  few  who  remained 
were  absorbed  by  incorporated  banks,  or  them- 
selves incorporated. 

From  the  fact  that  California,  and  the  Pacific 
Coast  generally,  remained  on  a  gold  basis  while 
the  rest  of  the  country  kept  the  currency  dollar 
as  the  unit  of  value,  the  National  system  made 
its  way  slowly.  The  first  National  bank  incor- 
porated in  California  was  chartered  in  1870  under 
the  amendment  to  the  banking  Act  authorizing 
banks  to  issue  currency  notes  payable  in  gold. 
Altogether  some  ten  banks  were  organized 
under  this  Act.  When  the  Government  resumed 
specie  payments  there  was  no  further  reason  for 
the  existence  of  the  National-Gold  banks,  and  the 
heavier  penalties  they  were  obliged  to  bear  caused 
them  to  enter  the  National  system  on  the  same 
terms  as  the  banks  throughout  the  country.  The 
majority  of  the  banks  in  the  central  and  northern 
portions  of  the  State  remained  under  the  State 
system,  and  it  was  not  until  the  passage  of  a  se- 
verely restrictive  Act  known  as  the  California 
Bank  Act  of  1909,  that  some  of  the  largest  banks 
changed  to  the  National  system. 

San  Francisco  was  recognized  as  an  important 
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link  in  the  chain  of  international  exchange  opera- 
tions from  an  early  date,  and  English  and  French 
banks  established  branches  which  had  an  im- 
portant part  in  the  development  of  the  Coast. 
The  Canadian  joint  stock  banks  also  entered  the 
field,  and  two  of  them  still  maintam  flourishing 
branches  in  San  Francisco. 

In  the  southern  part  of  California,  with  Los 
Angeles  as  the  financial  center,  the  National  sys- 
tem made  a  beginning  with  The  First  National 
Bank  of  that  city,  converted  from  a  State  bank 
in  1880.  Following  the  building  of  the  trans- 
continental roads  entering  Los  Angeles,  and  the 
consequent  increase  in  population  coming  from 
the  Middle  West  and  from  the  Atlantic  Seaboard, 
(made  up  largely  of  men  familiar  with  the  Na- 
tional system),  it  became  a  strong  favorite  in 
that  part  of  the  State. 

While  the  principal  commercial  banks  in  Cal- 
ifornia are  now  operating  under  the  National 
laws,  those  laws  have  made  but  inadequate  pro- 
vision for  the  Savings  business,  which,  from  the 
beginning,  had  been  well  cared  for  under  the 
State  laws.  In  fact,  one  of  the  characteristic 
features  of  banking  in  San  Francisco  is  the  num- 
ber of  large  Savings  banks  strongly  capitalized 
and  having  deposits  aggregating  one  hundred  and 
eighty-five  millions.  Many  of  these  deposits  are 
not  strictly  savings,  but  represent,  rather,  idle 
funds  awaiting  investment  by  the  owners.  In 
this  city  the  Savings  banks  have  taken  on  a  class 
of  business  which  on  the  other  side  of  the  con- 
tinent is  in  the  hands  of  the  Trust  Companies. 

It  being  generally  recognized  that  the  Bank  Act 
of  1909  was  too  restrictive,  and  that  it  placed  the 
State  banks  at  a  disadvantage  in  competing  with 
the  Nationals,  amendments  to  the  Act  were 
passed  at  the  last  session  of  the  legislature  which 
have  made  the  law  much  more  flexible,  and  the 
effect  has  been  to  check  the  conversion  of  State 
banks  to  Nationals.  One  feature  of  Act  which 
has  proved  popular  is  that  permitting  one  insti- 
tution to  transact  Commercial,  Savings,  and 
Trust  business,  a  segregation  of  capital  being  re- 
quired for  each  branch  of  the  business.  A  suf- 
ficient time  has  not  yet  elapsed  to  determine 
whether  or  not  this  departmental  banking  will 
prove  more  efficient,  and  consequently  more 
profitable,  than  the  more  specialized  banking 
hitherto  in  force.  In  the  smaller  communities  the 
departmental  bank  has  manifest  advantages,  but 
it  is  not  so  clear  that  these  advantages  extend  to 
banks  in  the  large  cities. 

One  feature  of  the  Bank  Act  which  is  worthy 
of  notice  is  the  requirement  to  maintain  a  ratio 
of  at  least  one  to  ten  between  the  capital  and 
surplus,  and  the  deposits.  This  is  no  hardship  in 
the  case  of  a  commercial  bank  but,  in  a  prosper- 
ous community,  it  sometimes  keeps  the  share- 
holders in  a  savings  institution  busy. 

In  spite  of  some  features  which  are  still  re- 
garded as  unnecessarily  restrictive,  and  which 
may  be  removed  by  future  legislation,  this  Act 
is  undoubtedly  one  of  the  best  banking  laws  in 
the  country,  and  its  operations  have  done  much 
to  raise  the  standard  of  the  State  banks. 

While   Oregon  went  through  the   preliminary 


stage  of  banking  by  merchandising  firms,  express 
companies,  and  private  bankers,  the  National 
system  was  initiated  by  the  incorporators  of  The 
First  National  Bank  of  Portland  in  1866, — four 
years  earlier  than  the  incorporation  of  The  First 
National  (Gold)  Bank  of  San  Francisco.  While 
the  Portland  bank  remained  the  only  National 
bank  in  the  State  until  1882,  the  Nationals  are 
now  well  represented,  and  the  State  is  amply  sup- 
plied with  banking  capital.  The  pioneer  bank- 
ers in  both  Oregon  and  Washington  suffered 
from  an  excess  of  opportunity,  or  rather 
from  the  excess  of  natural  resources,  lack  of 
transportation  to  market,  and  scanty  popu- 
lation. The  proper  adjustment  of  these  three 
factors  in  the  production  of  wealth  is  a  slow 
process,  and  while  it  is  going  on  it  requires 
a  high  order  of  banking  skill  to  avoid  ruin- 
ous loss.  In  a  sense,  this  adjustment  is  always 
going  on,  but  the  process  is  particularly  rapid 
while  a  country  is  being  settled;  and  the  bankers 
of  the  Northwest  met  the  usual  number  of  re- 
verses. They  have  emerged  from  the  period  of 
settlement  and  experiment  with  the  banks  ad- 
justed to  the  needs  of  the  community,  and  them- 
selves fully  understanding  those  needs. 

The  States  of  Idaho,  Nevada  and  Arizona  began 
as  mining  territories,  and  then  took  on  stock- 
growing  and  agriculture  as  rapidly  as  the  pop- 
ulation and  transportation  permitted.  Utah  had 
a  special  and  unusual  beginning  in  that  it  was 
settled  by  the  Mormons,  who  were  farmers,  and 
not  miners;  but  mining,  though  delayed,  came 
later  and  is  still  a  leading  industry.  The  banks 
throughout  this  entire  region  developed  as  the 
needs  of  the  country  developed,  being  capitalized 
largely  from  the  products  of  the  mines  and  the 
pastures;  the  specialization  of  banking  from 
merchandising  proceeding  in  the  manner  that 
prevailed  in  the  other  States. 

The  region  which  we  call  the  Pacific  Slope,  ex- 
tending from  Canada  to  Mexico,  and  from  the 
Pacific  Ocean  to  the  Rocky  Mountains,  is  prac- 
tically all  included  in  Federal  Reserve  District  No. 
12;  the  exceptions  being  the  western  portions  of 
Montana  and  Colorado,  and  the  south  eastern 
strip  of  Arizona,  which  is  included  in  District  No. 
11.  The  figures  representing  the  capital,  sur- 
plus and  deposits  of  the  State  and  National  banks 
in  District  No.  12,  taken  from  the  latest  available 
sources,  will  fairly  represent  the  banking  capital 
of  the  region  we  are  considering. 


state 


Combined 
Nat  &  State 

California $203,148 

Washington    40,911 

Oregon    28,065 

Utah    14,313 

Idaho     10,416 

Nevada   4,399 

Northwestern  part  of  Arizona  3,339 


Capital,  Surplus  and  Profits 


National 

Banks 

$100,211 

18,601 

15,061 

5,627 

5,396 

2,080 

1,482 


state 

Banks 

$102,937 

22,310 

13,004 

8.686 

5,020 

2,319 

1,857 


$304,591  $148,458  $156,133 

(hundreds  omitted) 

Total  Capital,   Surplus   and   Profits $609,182,000 

Total  Deposits 

Nat.  &  state  Banks  Banks 

Combined  National  State 

California    $943,229  $347,542  $595,687 

Washington    192,343  96,698  95,645 

Oregon     118,471  60,516  57,955 

Utah    68,792  24,954  43,838 

Idaho    39,697  21,029  18,668 

Nevada    17,262  6,816  10,446 

Northwestern  part  of  Arizona         16,589  5,706  10,883 


$1,396,383 


Total    Deposits 


$563,261  $833,122 

(hundreds  omitted) 

$2,792,766,000 
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Bank   Deposits 

(Not  including  "Due  to  Reserve  Agents") 

Combined  National  State 

Nat.  &  State  Banks  Banks 

California    $   96,200  $   84,710  $   11,490 

Washington 19,075  15,159  3,916 

Oregon   12,907  9,744  3,163 

Utaii      15.173  6,335  8,838 

Idaho 3.138  1.638  1,500 

Nevada    848  748  100 

Northwestern  part  of   Arizona          1.244  692  1^000 

$148,585  $119,026  $    30,007 

(hundreds  omitted) 

Total   Bank  Deposits $297,618,000 

Individual    Deposits 

Combined         National       State 
Nat.  &  State        Banks         Banks 

California    $847,029  $262,832  $584,197 

Washington     173,268  81,539  91,^29 

Oregon  105,564  50,772  54,(92 

Utah         ■■  53,619  18,619  35,000 

Idaho .■ 36,559  19,391  17,168 

Nevada    16,414  6,068  10,346 

Northwestern  part  of   Arizona        15,345  5,014  9,883 

$1,247,798  $444,235  $803,115 

(hundreds  omitted) 

Total    Individual    Deposits $2,495,148,000 

These  figures,  in  a  sense,  measure  the  financial 
achievement  of  a  region  that  had  its  beginning 
in  the  discovery  of  gold  in  Cahfornia  in  1849. 
They  indicate  the  substantial  foundation  on 
which  the  resources  of  the  Pacific  Coast  rest,  at 
a  time  when  the  opening  of  the  Panama  Canal 
places  it  in  a  new  relation  to  the  rest  of  the 
world.  The  effect  of  this  change  in  the  cur- 
rents of  the  world's  commerce  on  particular 
places  or  special  industries  on  the  Coast  is  hard 
to  predict,  but  when  we  consider  the  entire  re- 
gion there  can  be  no  doubt.  The  opening  of  a 
direct  water-way  to  the  Atlantic  States,  to  the 
Eastern  Coast  of  South  America  and  to  Europe, 
gives  new  markets  for  the  products  of  the  Coast 
and  those  products  embrace  almost  every  thing 
that  can  be  grown  in  the  temperate  zones  and 
many  that  belong  to  the  tropics. 

At  the  same  time  the  immigration  will  come 
direct  from  Europe  to  the  Pacific  and  the  result 
must  be  the  production  of  conditions  favorable 
to  manufacturing.  The  bar  to  these  industries 
has  hitherto  been  the  lack  of  cheap  power  and 
the  lack  of  cheap  labor.  The  development  of  elec- 
tric power  from  the  unequaled  water  falls  of 
the  Sierras,  and  the  production  of  fuel  oil  in 
large  quantities  (with  enormous  reserves  in  the 
ground),  have  already  made  power  both  cheap 
and  efficient.  Immigration  and  the  natural  in- 
crease in  population  will  provide  labor  which 
should  be  efficient,  and  if  so,  must  be  cheap;  for 
cheapness  is  always  relative. 

The  experimenting  which  is  a  necessary  ac- 
companiment of  pioneer  days  has  been  done; 
the  region  has  been  prospected;  soils  have  been 
analyzed  and  tested;  agriculture  has  become 
more  scientific  and  efficient.  This  all  means  a 
larger  and  safer  field  for  the  banker.  Increase 
in  agricultural  products;  increase  in  manufac- 
tures; cheaper  freights  to  larger  markets,  will 
give  employment  to  increased  banking  capital 
with  the  prospect  of  surer  net  returns. 

The  Federal  Reserve  Bank,  which  is  now  in 
process  of  organization,  will  begin  its  operation 
almost  at  the  time  that  the  opening  of  the  Canal 
will  become  effective.  Under  proper  administra- 
tion, this  bank  should  increase  the  efl^ciency  of 
the  banking  capital  now  in  use,  and  should  grad- 
ually raise  the  standard  of  commercial  loans,  by 


discriminating  in  favor  of  those  which  are  liquid 
in  character.  It  may  also  help  to  give  the  Pa- 
cific Coast  that  share  of  the  international  busi- 
ness of  the  world  to  which  it  is  rightly  entitled. 
It  is  not  to  be  expected  that  this  country  can  at 
once  secure  even  its  fair  share  of  the  trade  of  the 
Orient.  England  has  been  studying  and  culti- 
vating that  trade  for  centuries,  and  financial  af- 
fairs tend  to  persist  in  established  channels.  Eng- 
land has  also  bought  and  paid  for  her  experience 
in  the  Orient  and  we  will  have  to  do  likewise.  The 
original  capital  investment  of  almost  every  bank 
operating  there  has  been  lost  and  made  good, 
sometimes  more  than  once,  before  the  business 
was  established  and  profitable.  Only  those  banks 
which  can  contemplate  heavy  losses  with  equa- 
nimity should  undertake  the  opening  of  branches 
in  that  part  of  the  world.  Nevertheless  the  Pa- 
cific Coast — the  extreme  West — fronts  the  Orient 
— the  extreme  East — and  inevitably  trade  will 
grow,  and  banking  must  find  a  way  to  follow 
trade. 

We  can  look  forward  to  an  increasing  bank- 
ing business  with  countries  across  the  Pacific, 
and  also  with  South  America,  a  land  of  great  nat- 
ural resources,  where  conditions  more  nearly  ap- 
proximate those  in  our  own  country.  If  rightly 
used,  the  disastrous  war,  now  involving  the  lead- 
ing nations  of  Europe,  is  an  opportunity  which 
will  enable  us  to  make  a  beginning  in  securing 
this  business. 

While  fully  reahzing  that  war  is  destruction, 
and  ultimately  benefits  no  one,  we,  on  this  shore 
of  the  Pacific,  can  congratulate  ourselves  on  be- 
ing as  far  removed  as  possible  from  the  scene  of 
the  confiict,  and  on  having  abundant  food  sup- 
plies for  which  the  war  must  create  an  active  de- 
mand. One  local  result  of  the  opening  of  hos- 
tilities is  already  apparent,  and  it  has  shown  us 
that  the  common  use  of  gold  instead  of  paper 
money,  on  which  we  prided  ourselves  as  a  source 
of  strength,  is  really  a  weakness  in  our  financial 
system.  Gold  is  the  current  money  in  San 
Francisco,  and  in  a  very  large  measure  through- 
out the  Coast,  and  the  use  of  reserve  money 
for  counter  payment  leaves  us  particularly 
exposed  at  a  time  when  the  whole  world  is 
scrambling  for  gold.  Fortunately  the  use  of 
currency  has  been  gradually  increasing  and 
the  additional  circulation  provided  by  the  Ald- 
rich-Vreeland  bill  is  being  used  in  counter  pay- 
ments as  far  as  practicable.  The  Federal  Re- 
serve notes  will,  in  due  time,  add  to  the  circulat- 
ing medium  and  we  may  look  forward  to  a  time 
when  circulating  notes  and  silver  will  be  the 
pocket  currency,  and  gold  will  remain  in  the  bank 
vaults  as  a  reserve  against  real  emergencies. 
While  recognizing  that  there  are  no  certainties 
in  financial  affairs,  we  have  confidence  that  a 
country  which  produces  gold  as  well  as  silver, 
copper,  and  many  other  metals;  which  has  the 
world's  finest  merchantable  standing  timber  with- 
in its  borders,  and  which  grows  the  grains  and 
fruits  most  in  demand,  will  be  able  to  retain  gold 
enough  from  international  exchange  to  keep  its 
finances  on  a  sound  basis. 
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THE  PUBLIC  UTILITIES  OF  THE  PACIFIC 

COAST 

C.  L.  Cory. 

While  it  may  not  be  true  that  many  pubhc 
utihty  corporations  of  the  Pacific  Coast  have  had 
as  many  or  as  serious  problems  to  satisfactorily 
solve  as  similar  companies  in  the  eastern  and 
middle  western  portion  of  the  American  Continent 
have  had  to  consider,  especially  during  the  past 
few  years,  yet  the  conditions  have  been  decided- 
ly different  in  the  West  as  compared  with  the 
East,  and  some  of  these  differences  are  worthy 
of  careful  analysis.  In  this  article  it  shall  be  my 
aim  to  set  forth  concisely  and  yet  somewhat 
fully  the  immediate  past  as  well  as  the  present 
situation,  and  the  conditions  governing  the  prin- 
cipal public  service  utiUties. 

What  I  have  to  say  refers  primarily  to  the  ur- 
ban and  inter-urban  electric  railways  rather  than 
either  to  the  transcontinental  or  local  steam  rail- 
roads, but  I  have  in  mind  practically  all  other  pub- 
He  utihties  operating  under  private  ownership, 
such  as  electric  hght  and  power,  telephone,  gas — 
both  artificial  and  natural — and  water  companies. 
Excepting  only  the -advent  of  public  regula- 
tion and  control,  which  has  caused  far-reaching 
changes  in  the  methods  of  financing,  construc- 
tion and  operation,  the  most  important  problem 
with  which  the  majority  of  public  service  com- 
panies have  had  to  deal  has  been  that  of  keep- 
ing pace  with  the  rapid  growth  of  business  caused 
by  the  abnormal  increase  in  population  within 
the  districts  served.  The  census  of  1910,  when 
compared  with  that  of  1900  for  the  Pacific  Coast 
states  and  cities,  does  not  really  indicate  the 
present  situation.  The  four  years  since  1910, 
due  to  the  advent  of  public  regulation  and  con- 
trol, and  changed  financial  conditions — decided- 
ly worse  as  far  as  public  service  companies  are 
concerned — has  presented  by  far  more  difficulties 
than  the  previous  decade,  and  the  rate  of  increase 
in  population  has  been  for  the  most  part  at  a 
greater  rate  since  1910  than  immediately  prior 
thereto  over  the  larger  part  of  the  Pacific  Coast. 
To  illustrate  the  conditions  by  a  single  instance 
coming  under  my  own  personal  observation,  I 
have  in  mind  a  gas  company  in  the  principal 
city  of  southern  California  which  had  an  invest- 
ment in  its  artificial  gas  properties  in  1910  of 
approximately  $10,000,000,  with  about  90,000 
customers.  Three  years  later  the  total  invest- 
ment had  been  increased  to  $13,000,000,  or  ad- 
ditional capital  required  amounting  to  30  per  cent 
or  at  an  average  rate  of  $1,000,000  per  year. 
During  this  same  three-year  period  the  number 
of  customers  had  increased  practically  50  per 
cent,  or  to  nearly  130,000.  And  it  was  during  this 
period  of  abnormal  growth  that  the  most  rigid  and 
searching  rate  investigations  were  being  continu- 
ously made  by  the  public  regulation  board  or  com- 
mission. Nevertheless,  to  keep  up  with  the  in- 
creased demands  of  the  community,  it  was  neces- 
sary for  this  company  to  procure  $1,000,000  under 
such  conditions  and  restrictions  as  existed  in 
the  principal  financial  centers  of  the  country. 
To  raise  the  necessary  amount  of  money  to 


meet  such  expenditures  for  extensions  and  en- 
largements anywhere  on  the  Pacific  Coast  is  ab- 
solutely impossible,  and  more  than  one  of  the 
western  pubhc  service  companies  that  have  been 
or  are  now  in  financial  difficulties  would  have 
had  no  trouble  whatsoever  had  it  not  been  for  the 
added  financial  burden  resulting  from  what  would 
always  seem  to  be  desirable,  namely,  a  large,  rapid 
and  permanent  growth  of  new  business. 

A  notable  exception  is  to  be  found  in  the  tele- 
phone situation.  The  great  advantage  of  a  per- 
manent, and  practically  unlimited,  financial  policy, 
founded  upon  truly  ultimate  economic  principles, 
is  here  apparent.  Exchanges,  toll  lines,  and  local 
service  conduits  and  cables  have  been  built  in 
the  minimum  amount  of  time,  and  business  and 
customers  taken  on  as  rapidly  as  the  demand  de- 
veloped. But  it  must  not  for  a  moment  be  as- 
sumed that  the  necessary  new  capital  in  such 
large  amounts  could  under  any  circumstances 
have  been  obtained  in  any  of  the  most  prosperous 
centers  of  population  in  which  such  increased 
demand  for  telephone  service  has  developed. 

In  some  cases  western  public  service  corpora- 
tions have  been  pioneers.  This  is  true  of  the 
generation  of  electrical  energy  with  water  power, 
and  its  transmission  at  high  voltage  over  long  dis- 
tances to  centers  of  use.  Such  systems  may  now 
be  found  in  all  parts  of  the  globe.  In  many  in- 
stances fuel  is  used  as  the  source  of  energy,  the 
large  central  stations  being  connected  with  local 
substations  by  high  voltage  transmission  lines. 
But  twenty  years  ago  the  West  was  just  be- 
ginning to  "get  electric  power  for  nothing"  from 
falling  water,  and  the  conditions  existing  during 
the  last  few  years  have  demonstrated  some  new 
engineering,  economic,  and  financial  principles 
which  are  decidedly  more  sound  than  the  some- 
what false  idea  that  it  is  always  cheaper  to  gene- 
rate electric  power  with  water  than  with  fuel 
consuming  devices  as  prime  movers.  Experience 
has  in  the  West  proven  that  for  the  requirements 
of  the  larger  cities  a  combination  of  water  power 
and  steam  driven  generating  stations  is  the  best 
from  the  standpoint  of  economy,  as  well  as  relia- 
bihty  of  service.  Notwithstanding  the  introduc- 
tion of  fuel  oil  in  place  of  coal,  which  has  reduced 
the  actual  cost  of  fuel  for  steam  plants  to  less  than 
half,  and  in  some  cases  to  less  than  one-third  the 
cost  of  coal,  the  great  economic  value  of  the 
modern  large  hydro-electric  generating  system 
is  more  apparent  today  in  the  West  than  ever 
before. 

I  do  not  wish  to  convey  the  idea  that  auxiliary 
steam  or  other  forms  of  fuel  consuming  electric 
generating  stations  are  not  desirable  and  neces- 
sary. In  the  majority  of  cases  they,  in  reality, 
increase  the  economy  of  operation  as  well  as 
reliability  of  service.  But  the  greatest  ultimate 
economy,  in  prosperous  as  well  as  lean  years, 
demands,  when  conditions  are  favorable,  the  de- 
velopment of  water  power  systems  for  the  genera- 
tion of  power. 

Except  in  the  change  to  larger  sizes  of  machi- 
nes, the  equipment  of  the  most  modern  hydro- 
electric   generation    station    has    approximately 
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the  same  efficiency  as  those  installed  ten  years 
ago.  The  depreciation,  or  reduction  of  worth 
or  value,  as  a  result  of  age,  is  decidedly  less 
for  the  hydraulic  development  and  generating 
equipment  of  a  modern  electric  station  than  for 
a  steam  plant  of  the  same  capacity.  There  is 
no  doubt  that  the  first  cost  of  the  hydro-electric 
system  may  be  from  two  to  three  times  the  cost 
of  a  steam  turbine  plant  of  the  same  capacity, 
but  the  depreciation  upon  the  former  will  be 
much  less,  as  far  as  present  experience  goes, 
than  upon  the  latter. 

But  it  is  during  the  lean  years  that  the  hydro- 


electric system  has  a  decided  advantage  over 
its  competitor,  the  steam  plant.  If  required,  the 
cost  of  operating  the  hydro-electric  plant  for  a 
few  years  can  be  reduced  to  a  minimum,  with 
no  permanent  injury  resulting,  or  excessive 
future  expenses  demanded.  On  the  other  hand, 
however,  the  steam  plant  must  be  constantly 
provided  with  fuel  which  is  permanently  con- 
sumed, resulting  in  an  ever  lessening  of  our 
natural  resources.  In  addition,  the  conserva- 
tion and  storage  of  water  for  the  more  uniform 
operation  of  the  hydro-electric  systems,  not  only 
makes  possible  the  continuous  generation  of  a 
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greater  maximum  amount  of  electric  power,  but, 
in  the  majority  of  cases,  maizes  available  large 
quantities  of  water  for  irrigation  and  domestic 
use  which  adds  real  wealth  to  the  community. 

In  large  electrical  generating,  transmission 
and  distributing  systems,  both  water  power  and 
steam  power  plants  are  usually  desirable,  each 
to  supplement  the  other,  but,  as  I  not  long  ago 
heard  one  of  the  most  eminent  engineers  on  the 
Pacific  Coast  express  it,  the  greatest  economy  will 
many  times  be  brought  about  by  the  steam  plant 
being  operated  so  as  to  use  the  least  possible 
amount  of  fuel.  In  other  words,  the  operating 
engineer  should  strive  to  attain,  if  possible,  the 
condition  where  the  total  amount  of  fuel  burned 
is  a  mimimum,  rather  than  to  obtain  the  maxi- 
mum efficiency  with  which  the  energy  of  the 
fuel  is  converted  into  electrical  energy;  this,  of 
course,  to  be  the  case  only  when  the  hydro-elec- 
tric generating  plants  will  supply  the  maximum 
demand  without  requiring  excessive  investments 
in  water  storage,  or  other  hydrauhc  development. 

The  fundamental  principles  set  forth  above  in 
reference  to  the  generation  of  electric  power  in 
hydro-electric  plants  are  becoming  more  and  more 
important  in  connection  with  the  production  of 
power  for  all  purposes  on  the  Pacific  Coast,  and 
the  pubUc  utiUty  companies  have,  during  the 
past  few  years,  consistently  planned  future  de- 
velopments with  this  end  in  view.  From  the  fi- 
nancial side  this  broader  basis  for  meeting  the 
needs  of  the  future  should  not  be  allowed  to  go 
unrecognized.  If  wisely  carried  out  it  will  in- 
crease, to  a  marked  degree,  the  security  which 
will,  for  all  time,  continue  to  exist  in  investments 
in  hydro-electric  systems. 

The  facts  set  forth  above,  in  comparing  the 
ultimate  economy  resulting  from  the  develop- 
ment and  construction  of  hydro-electric  genera- 
tion and  transmission  systems  in  place  of,  or  as 
a  substitute  for,  the  generation  of  electrical 
energy  from  fuel,  indicate  but  one  instance  of 
many  that  might  be  cited  where  the  permanent 
investment  of  a  comparatively  large  sum  of 
money  results  in  a  great  reduction  in  the  main- 
tenance and  operating  costs,  and  also  decidedly 
improves  the  character  of  the  investment  itself. 
There  can  be  no  question,  however,  that  to 
obtain  such  greater  efficiency  and  economy  in 
the  end,  requires  investments  sometimes  many 
fold  greater  than  would  be  absolutely  necessary 
to  accomplish  the  result  desired,  serious  conside- 
ration not  being  given  to  the  increased  main- 
tenance and  operating  costs. 

As  contrasted  with  Eastern  cities,  the  domes- 
tic water  supply  systems  of  the  West  are,  in  most 
cases,  what  are  known  as  gravity  systems,  mean- 
ing thereby  that  the  necessary  supply  of  water 
is  diverted  from  the  mountain  streams,  some- 
times stored,  and  conveyed  to  the  place  of  con- 
sumption through  gravity  conduits  so  that  little, 
if  any,  pumping  is  required,  even  to  supply  the 
higher  levels  where  the  manufacturing  plants 
and  residences  may  be  located.  The  investment 
in  such  gravity  systems,  however,  notably  the 
recently  completed  aqueduct  of  Los  Angeles,  is 
very  large  when  compared  with  a  water  supply 


system  of  the  same  total  capacity,  usually  ex- 
pressed in  millions  of  gallons  daily,  where  the 
water  is  pumped  directly  into  the  mains  with 
comparatively  small  storage,  as  is  the  case  in 
many  of  the  large  cities  along  the  Great  Lakes 
in  the  North  Central  and  Eastern  States. 

In  some  instances,  notably  Los  Angeles  and 
Seattle,  the  bringing  of  domestic  water  from  the 
mountains  into  the  cities  makes  it  possible  to 
generate  considerable  quantities  of  electrical 
energy.  When  this  is  done  it  is,  of  course,  appar- 
ent that  additional  wealth  is  thereby  created, 
and  but  little  reflection  is  required  in  such  cases 
to  convince  one  that  the  greatest  ultimate  effi- 
ciency and  economy,  and  the  greatest  benefit  to 
the  people  of  the  community,  not  only  justifies, 
but  demands,  the  large  investments  required  for 
such  extensive  storage  and  conveying  systems. 

Based  upon  the  above  analysis,  it  is  but  a 
step  to  the  important  conclusion  that,  to  provide 
for  the  necessities,  let  alone  the  conveniences 
and  luxuries  of  centers  of  population,  capital 
must  be  available  in  larger  and  larger  amounts, 
as  the  size  of  the  development  is  increased,  due 
to  the  greater  population  and  growth  of  industry 
in  such  communities.  Rarely,  is  all  of  the  capi- 
tal required  available,  or  to  be  obtained,  in  the 
West.  Many  such  enterprises,  whether  publicly 
or  privately  owned,  are  financed  in  the  East. 
Just  at  the  present  time  there  can  be  no  ques- 
tion but  that  such  enterprises,  the  development 
of  which  is  absolutely  demanded  upon  purely 
economic  grounds,  is  being  held  back  because  of 
the  impossibility  of  obtaining  the  necessary  capi- 
tal from  heretofore  available  sources. 

There  are  probably  a  number  of  reasons  for 
''  such  restriction  in  the  financing  of  such  per- 
•  manent  physical  developments.  Unquestion- 
ably the  introduction  of  public  service  commia- 
sions,  which  have  the  power  to  regulate  the 
financing  as  well  as  the  rates  for  service  render- 
ed, has  had  much  to  do  in  diverting  the  invest- 
ment of  capital  from  such  public  utilities.  It 
is  to  be  hoped,  however,  that  such  conditions 
are  only  temporary,  but  at  least  one  set  of  con- 
ditions which  exist  in  some  of  the  western  states 
must  be  changed  before  there  will  be  any  im- 
provement over  the  present  most  unsatisfactory 
situation.  In  some  states,  the  regulation  of  all 
of  the  public  utilities  is  not  under  the  control  of 
the  state  commission.  Some  of  the  public  ser- 
vice companies  are  under  such  control,  while 
others,  principally  in  the  cities,  are  under  the 
supervision  of  the  public  utility  boards  of  these 
different  cities. 

It  is  certainly  most  unreasonable  to  expect 
capital  to  be  forthcoming  from  any  source,  if 
the  rates  of  a  large  public  utility  in  any  city  are 
subject  to  change  as  often  as  once  a  year,  little 
consideration  being  given  to  the  inevitable 
variations  and  increased  investments,  which  not 
only  may,  but  do  occur  in  different  years.  In 
such  instances,  nothing  can  ever  be  settled,  and 
it  is  foolish  to  presume  that  the  pubhc  is  being 
protected.  Such  is  not  the  case.  The  public  in 
reality  suffers  most.  The  stockholders  in  the 
public  utility  never  know  what  is  coming  next, 
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and  if  there  is  anyone  that  is  benefited,  and  I 
doubt  if  the  benefit  in  this  direction  is  material, 
it  is  the  investment  bankers,  who,  in  order  to 
protect  themselves,  increase  interest  rates  to 
such  public  service  corporations,  with  the  result 
that  the  normal  development  of  the  industry  as 
well  as  the  community  is  retarded. 

The  President  of  the  Public  Utility  Commission 
of  one  of  the  largest  states  on  the  Pacific  Coast 
is  responsible  for  the  assertion  that  it  is  the  ob- 
ject of  the  Commission  to  so  do  its  work 
that  any  conservative  business  man  will  prefer 
to  invest  small  sums  that  may  be  entrusted  to 
him  to  invest  for  his  immediate  relatives  and 
friends,  in  the  securities  of  the  pubhc  utility 
companies,  rather  than  resort  to  the  long  con- 
sidered safe  and  conservative  investment  in  mort- 
gages and  deeds  of  trust. 

There  are  many  indications  of  a  decided  im- 
provement in  the  attitude  of  mind  of  the  invest- 
ing pubhc  toward  the  honest,  wise,  and  conser- 
vative public  utility  corporation.  One  of  the 
largest  hydro-electric,  light,  power  and  gas  com- 
panies in  the  United  States,  which  controls  prac- 
tically the  entire  business  of  the  character  car- 
ried on  by  it  in  Central  California,  has,  within 
the  past  six  months,  sold  in  excess  of  $10,000,000 
of  its  preferred  stock  to  its  former  stockholders, 
present  employees,  and  existing  customers.  The 
guaranteed  return  upon  the  investment  is  some- 
what in  excess  of  7  per  cent  per  annum,  and  there 
seems  no  question  whatsoever  but  that  the  money 
so  invested  is  not  only  secure  as  regards  the 
principal,  but  that  the  interest  will  be  forthcom- 
ing promptly  when  due,  and,  in  addition,  the  de- 
velopment of  the  community  very  materially  ad- 
vanced. 

There  are  other  similar  companies  of  less 
magnitude  that  are  being  financed  satisfactorily 
in  the  same  way,  but  the  greatest  possible  devel- 
opment of  such  methods  of  financing  can  only 
be  brought  about  by  the  most  hearty  co-opera- 
tion of  the  public  utility  commissions,  in  their 
actions  in  reference  to  the  financing  and  regu- 
lation of  rates  of  such  pubhc  utilities,  and  the 
directors,  financial  managers  and  operators  of 
the  utility  companies. 

Under  present  conditions,  however,  it  would 
seem  practically  impossible  to  assist  new  enter- 
prises. While  money  may  be  available  for  ex- 
tensions and  improvements  of  the  older,  success- 
ful companies,  new,  and  as  yet  untried,  enter- 
prises on  the  Pacific  Coast  are  receiving  httle 
or  no  consideration  from  investors  of  any  class. 
Serious  as  this  situation  may  be,  it  has  its  ad- 
vantages. It  is  unquestionably  very  much  bet- 
ter, at  the  present  time,  to  conservatively  advance 
the  interest  of  heretofore  successful  enterprises 
that  have  been  wisely  administered,  than  to  run 
the  risk  of  attempting  to  make  successful  the 
untried  enterprise,  with  a  new  organization  as 
regards  its  personnel,  which  organization  may,  or 
may  not,  have  the  ability  to  manage  the  enter- 
prise wisely. 

Among  the  many  developments  for  which 
there  is  a  crying  need  upon  the  Pacific  Coast, 
is  the  application  of  the  now  well-known,  suc- 
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cessful,  and  efficient  methods  of  the  corporation 
to  deal  with  the  production  of  wealth  from  what 
are  now  relatively  non-productive  lands.  Unwise 
speculative  individuals,  with  httle  or  no  abihty  as 
regards  the  development  of  land,  have,  within 
the  past  few  years,  made  some  monumental 
failures  in  the  western  states.  In  fact,  it  is  some- 
what of  a  question  yet  whether  the  United 
States  Government  itself,  through  its  Reclama- 
tion Service,  has  made  an  unqualified  success  of 
many  of  its  irrigation  enterprises.  The  return 
upon  such  land  projects  will  necessarily  be  slow- 
er than  in  transportation  systems  or  other  simi- 
lar public  service  projects,  but  there  seems  no 
sound  reason  why,  with  proper  management,  a 
great  land  enterprise  might  not  be  operated  suc- 
cessfully, the  same  as  a  transportation  system,  or 
large  manufacturing  company.  In  the  West  the 
development  of  water,  either  by  storage,  pumping, 
or  the  diversion  of  natural  stream  fiow,  is  usually 
necessary  in  such  land  projects,  and  it  has  been 
in  connection  with  the  satisfactory  supplying  of 
such  water  that  many  false  estimates  as  to  the 
relation  of  the  cost  to  the  quantity  of  the  water 
obtained  have  been  made.  This  fact,  coupled 
with  the  speculative  character  of  many  land 
schemes,  has  resulted  in  serious  financial  failures. 
The  element  of  time  must  be  taken  into  con- 
sideration, as  it  has  not  been  heretofore,  and  the 
profit  cannot  be  obtained  in  any  other  manner 
than  from  the  land  itself,  as  a  result  of  its  in- 
creased producing  power.  The  usual  plan  of 
purchasing  the  raw  land  in  great  areas  at  low 
figures,  the  development  of  an  adequate  irriga- 
tion system,  and  the  sale  of  such  land  on  easy 
terms  in  small  tracts  at  a  large  apparent  profit,  in 
most  instances,  has  resulted  in  placing  the  bur- 
den of  development  upon  the  purchasers,  who  are 
not  only  the  least  capable  of  overcoming  the  in- 
evitable difficulties  involved,  but  are  not  able  fi- 
nancially to  provide  the  necessary  funds  to  prose- 
cute the  work  with  the  greatest  efficiency. 

Proper  encouragement  from  the  legislative 
and  state  regulation  boards  toward  large  land 
operating  corporations,  conducted  upon  a  far-see- 
ing and  wise  financial  policy  by  capable  adminis- 
trators and  managers,  will  unquestionably  result, 
in  the  near  future,  in  the  success  of  such  agri- 
cultural corporation  enterprises. 

In  conclusion,  it  may  be  said  that,  for  the  most 
part,  the  public  utility  companies  of  the  Pacific 
Coast  are  in  a  sound  financial  condition,  with  ex- 
cellent prospects  for  the  future.  Some  errors 
that  have  been  made  in  the  past  must  be  cor- 
rected, not  only  within  the  management  of  the 
companies  themselves,  but  in  the  attitude  of  the 
public  towards  such  utihties.  The  elimination  of 
unrestricted  competition  has  been  most  benefi- 
cial, and  a  liberal  policy  toward  public  utility  com- 
panies by  the  various  State  Commissions,  coup- 
led with  a  consistent  effort  on  the  part  of  the 
managers  of  the  utilities  to  be  scrupulously  hon- 
est with  all  stockholders  and  to  give  the  best  pos- 
sible service  at  a  reasonable  cost  to  their  custom- 
ers, will  serve  to  attract  the  necessary  capital 
required  for  the  greatest  ultimate  efficiency  and 
economy  in  operation. 
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TI-IE  WEALTH  OF  THE  WEST. 


THE  PRESENT  STATUS  OF  WESTERN 

IRRIGATION. 

By  Walter  V.  Woehlke. 

(Contributing  Editor  Sunset  Magazine;  Author  of 

"Water  as  Wealth";   "The  Water   Savers"; 

"The  Land  of  Before  and  After,"  etc.) 

No  other  important  industry  of  the  West  has 
carried  a  heavier  burden  of  adverse  circumstances 
than  irrigation.  Since  its  inception  in  1847, 
when  the  Mormons  under  Brigham  Young  raised 
the  first  American  irrigated  crop,  the  industry  has 
been  beset  by  an  endless  series  of  difficulties,  the 
chief  of  which  was  ignorance.  Though  irriga- 
tion is  one  of  man's  oldest  arts,  the  American  set- 
tlers who  ventured  into  the  West's  arid  valleys 
and  plains  did  not  know  its  ABC.  In  the  construc- 
tion of  dams  and  diversion  works,  in  running  the 
lines  for  the  ditches,  they  had  no  engineering  ad- 
vice ;  no  instruments.  No  precedents  guided  them 
in  the  preparation  of  the  land  for  irrigation  or  in 
the  application  of  water  to  the  crops,  and  the 
accumulated  experience  fund  of  one  district  was 
inaccessible  to  nearly  all  others  on  account  of 
isolation. 

The  miner's  hand  was  raised  against  the  ir- 
rigator. In  the  early  years  the  law,  in  dis- 
putes over  water,  favored  the  miner  at  the  ex- 
pense of  the  farmer.  After  the  miner  abdicated  as 
boss  of  the  West  the  cattleman  usurped  the 
throne,  and  the  cattleman's  most  precious  pos- 
session was  the  water  front ;  the  right  of  exclusive 
control,  by  fair  means  or  foul,  over  the  streams  of 
life-sustaining  moisture  crossing  the  parched 
range.    This  possession  he  defended  against  the 


homesteader,  who  was  the  irrigator,  during  a  war 
that  lasted  for  thirty  years. 

The  laws  governing  the  disposition  of  the  pub- 
lic domain,  cut  to  fit  conditions  in  the  humid 
region,  blocked  the  path  of  irrigation  and  en- 
couraged speculation.  Worst  of  all  was  the 
insecurity  of  water  titles.  The  owner  of  a 
water  right  could  never  be  certain  of  its  con- 
tinued possession.  At  any  moment  a  newcomer 
might  divert  half  of  his  water  from  the  stream 
above.  The  enlargement  of  a  ditch  higher  up 
might  leave  the  stream  dry,  the  farmer  ruined. 
Against  this  robbery  he  had  no  redress  except  an 
appeal  to  the  courts.  The  law  considered  a  water- 
right  to  be  personal  property;  there  was  no  pubhc 
supervision  over  the  West's  most  precious  posses- 
sion. The  acquisition  of  public  land  was  regu- 
lated by  ever  more  stringent  provisions.  Records 
were  kept  and  every  care  was  taken  to  protect  the 
title  of  the  freeholder.  Water  titles,  however, 
through  the  utter  lack  of  a  comprehensive  irriga- 
tion code,  were  as  unstable  as  the  element  upon 
which  they  were  based.  Endless  litigation  over 
T\rater-rights  clogged  all  the  courts  in  the  irriga- 
tion states,  but  the  decrees  resulting  from  the  law 
suits  could  not  be  enforced  except  through  more 
htigation  or  by  force  of  arms. 

Despite  these  drawbacks,  serious  enough  to 
choke  a  less  vital  industry,  irrigation  expanded. 
In  1899,  when  irrigation  enterprises  were  first 
made  the  subject  of  detailed  Census  investiga- 
tions, the  West  had  become,  in  point  of  area, 
number  of  enterprises,  length  of  canals  and 
ditches  and  of  capital  invested,  the  third  largest 
irrigated  district  in  the  world,  yielding  the  palm 
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only  to  India  and  China.  It  contained  107,716 
farms  irrigating  a  total  area  of  7,527,690  acres, 
and  the  irrigation  works  represented  an  estimated 
capital  outlay  of  $67,482,261.  This  rank  was  at- 
tained in  spite  of  the  fact  that,  in  the  preceding 
decade,  construction  of  new  works  had  been  al- 
most at  a  standstill. 

Between  1870  and  1890  canal  construction  kept 
ahead  of  settlement.  From  1890  to  1902  when 
the  Reclamation  Act  was  passed,  the  number  of 
new  enterprises  was  small.  In  1903  the  revival 
began  and  by  1910  the  total  irrigated  area  had  in- 
creased to  13,738,485  acres,  the  canal  mileage  had 
grown  to  125,591,  6,812  reservoirs  with  a  total 
storage  capacity  of  12  million  acre-feet  had  been 
built,  and  the  capital  invested  in  irrigation  enter- 
prises had  increased  to  $307,866,369.  The  farm- 
ers themselves  owned  eighty  per  cent  of  all  ir- 
rigation systems. 

But  these  figures  do  not  tell  the  whole  of  the 
remarkable  development.  In  1910  construction 
had  again  outstripped  settlement.  Water  was 
available  for  almost  20  million  acres,  yet  fourteen 
million  acres  only  were  irrigated.  And  the  pro- 
jects initiated  and  under  way  in  1910  included 
an  area  of  31  million  acres,  with  an  estimated 
final  investment  of  $424,281,000  in  all  projects 
reporting  that  year. 

These  statistics  indicate  a  continuous,  rapid 
growth  in  the  development  and  utilization  of  irri- 
gation water  but  they  do  not  answer  that  most 
important  question:  Does  irrigation  pay?  The 
correct  answer  to  this  question  not  only  deter- 
mines the  safety  of  the  money  invested  in  com- 
pleted and  uncompleted  irrigation  enterprises; 
it  must  also  have  a  tremendous  influence 
upon  the  future  growth  and  development  of  the 
entire  Pacific  slope  and  upon  every  investment 
made  in  this  territory.  The  ratio  of  the  West's  in- 
dustrial and  commercial  development  must  large- 
ly depend  upon  the  density  of  the  rural  popula- 
tion. A  minimum  of  forty  million  acres  can  be 
added  to  the  present  irrigated  area.  Divided  into 
eighty-acre  farms  (the  average  unit  will  be  nearer 
forty  acres)  this  area  will  support  a  strictly  rural 
population  of  three  and  a  half  milhon  souls,  plus 
an  equally  large  additional  urban  population — if 
irrigation  pays. 

A  population  of  seven  millions  is  practically 
the  equivalent  of  the  entire  population  through- 
out the  arid  and  semi-arid  West  in  1910. 

The  U.  S.  Census  Office  of  Agriculture  in  1910 
estimated  the  average  value  of  crops  produced  on 
irrigated  land  to  be  $25.08  per  acre;  for  crops 
grown  throughout  the  country  under  humid  con- 
ditions, without  irrigation,  the  estimated  value 
was  placed  by  the  Census  office  at  $17.54  per 
acre,  showing  a  greater  crop  value  per  irrigated 
acre  of  43  per  cent. 

These  estimates,  however,  were  based  solely 
on  the  comparative  yields  of  field  crops;  wheat, 
alfalfa,  barley,  oats,  potatoes,  sugar  beets,  tim- 
othy and  clover.  The  high-priced  crops  such  as 
orchard  fruits,  berries  and  small  fruits,  tropical 
and  subtropical  soil  products,  nuts,  grapes  and 
vegetables  did  not  enter  into  the  computations 


at  all.  Had  these  high-priced  crops  been  added, 
the  crop  value  per  irrigated  acre  would  have 
been  considerably  higher.  Nor  should  these 
products  be  omitted  in  a  discussion  of  the  pres- 
ent and  future  status  of  Western  irrigation,  as 
they  constitute  a  far  larger  percentage  of  the 
total  soil  output  in  the  irrigation  states  than  in 
the  rest  of  the  country.  In  the  North,  accord- 
ing to  the  1910  Census,  the  output  of  vegetables 
and  potatoes,  of  fruits,  nuts,  grapes  and  berries 
aggregates  10.8  per  cent  of  the  total  crop  value; 
in  the  South  the  percentage  is  9.8;  in  the  West 
it  rises  to  24.  For  the  three  Pacific  states,  Cali- 
fornia, Oregon  and  Washington,  the  percentage 
of  these  high-value  products  climbs  to  29.5,  or 
almost  one-third  of  the  total  value  of  all  crops. 
As  a  result  of  this  extensive  specialization  in 
crops  of  more  than  average  value  the  yield  per 
irrigated  acre  in  the  state  of  Washington  reached 
$49.82;  in  California  $43.50;  in  Texas  $45.43  as 
against  a  general  average  of  $25.08  for  all  irri- 
gated land. 

With  systematized  distribution,  with  ener- 
getic selling  campaigns  conducted  by  co-opera- 
tive associations  of  the  growers,  with  laid-down 
costs  in  the  Eastern  markets  reduced  to  those 
districts  located  close  to  tidewater  through 
water  transportation  via  Panama,  with  Europe 
accessible  through  the  Canal  and  with  ample 
refrigeration  capacity  to  handle  the  potential 
traffic  in  perishable  products,  the  proportion  of 
the  West's  high-value  crops  to  the  total  yield 
can  be  raised  to  35  or  40  per  cent  in  the  next  ten 
years  without  filling  domestic  and  foreign  mar- 
kets beyond  the  saturation  point. 

There  is  still  another  factor  bearing  on  the 
profit  of  cultivating  irrigated  land  which  the 
Census  enumerators  did  not,  and  could  not,  take 
into  consideration.  They  could  make  no  dis- 
tinction between  land  having  a  full  supply  and 
that  having  only  a  partial  supply  of  irrigation 
water.  Though  there  were  no  statistical  data 
available  on  the  subject,  the  irrigated  area  which 
has  only  a  partial,  irregular  supply  of  water 
must  by  far  exceed  a  million  acres.  More  than 
sixty  per  cent  of  the  entire  irrigated  area  de- 
pends upon  the  variable  fiow  of  the  smaller 
streams  for  its  water.  Many  ranches  merely 
have  a  flood-water  right.  Late  appropriators  on 
fully  developed  streams — and  their  number  is 
legion — must  be  content  with  one  or  two  irriga- 
tions because  the  demands  of  prior  appropriators 
absorb  the  entire  available  flow  long  before  the 
end  of  the  growing  season.  Of  the  508,000  acres 
reported  as  irrigated  from  the  San  Joaquin  River, 
for  instance,  125,000  acres  are  merely  unbroken 
pasture  land  flooded  during  periods  of  high  water. 
The  elimination  of  this  partially  irrigated  land, 
most  of  which  will  eventually  have  a  full  supply 
through  flood-water  storage,  would  materially 
add  to  the  average  acre  yield  of  the  balance. 

If  irrigation  pays,  how  does  it  happen  that  irri- 
gation bonds  to  the  amount  of  $25,000,000  are 
in  default;  that  approximately  flve  million  acres 
for  which  water  is  available  lie  idle  and  unproduc- 
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tive?  What  has  caused  the  Eastern  investor  to 
lose  faith  in  irrigation  securities?  Why  did  the 
stream  of  settlers  shrink  instead  of  broaden 
during  the  last  three  years? 

The  answer  to  the  last  question  lies  close  at 
hand.  The  investment  in  the  irrigation  systems 
of  the  7,500,000  acres  watered  in  1899  averaged 
$8.89  per  acre;  the  cost  of  the  systems  con- 
structed in  the  following  decade  rose  to  $37  an 
acre.  Still,  this  increase  alone  could  not  have 
checked  settlement.  Far  more  serious  than  the 
higher  cost  of  the  water-right  was  the  increas- 
ing price  placed  upon  the  irrigable  land.  Raw 
land  which,  dry,  would  not  fetch  $10  per  acre  in 
the  open  market  became  the  subject  of  specula- 
tion as  soon  as  a  supply  of  irrigation  water  was 


tiers;  the  Southern  Pacific  Company  cut  the 
appraised  value  of  its  holdings  under  the 
Truckee-Carson  project,  Nevada,  from  $30  to 
$15  an  acre  and  placed  a  similar  restriction  upon 
buyers;  in  the  Rio  Grande  Valley  the  Water 
Users'  Association  obtained  options  on  all  the 
excess  holdings  of  its  members  under  the  Ele- 
phant Butte  project  and  is  disposing  of  the  land 
at  prices  forty  per  cent  lower  than  those  de- 
manded by  private  owners  or  promoters  of  pri- 
vate enterprises  two  years  ago. 

Though  the  reduction  in  the  price  of  raw 
irrigable  land  has  been  universal  throughout  the 
West  in  the  past  two  years,  except  in  those  dis- 
tricts of  suburban  rather  than  rural  character, 
this  drop  in  the  general  price  level  is  insufficient 


IRRIGATED  LAND  IN  THE  "INLAND 

in  prospect  and  passed  from  one  speculator  to  an- 
other until  its  price,  exclusive  of  the  water-right's 
cost,  reached  $75,  $100,  even  $150  per  acre.  In 
Idaho  relinquishments  of  desert  entries  on  land 
which  might  come  under  a  Reclamation  Service 
project  sold  for  as  high  as  $40  an  acre;  lieu-land 
scrip  entitUng  the  owner  to  select  and  obtain 
patent  to  public  land  which  was  vaguely,  tenta- 
tively included  in  the  preliminary  survey  of  a 
government  project  brought  $30  an  acre. 

This  upward  movement  of  land  prices  saw  its 
culmination  in  1912.  Since  then  reason  has  re- 
turned and  prices  have  come  down.  Lieu-land 
scrip  has  dropped  to  $10.  The  Northern  Pacific 
railway,  for  instance,  cut  the  price  of  some  of  its 
land  included  in  a  government  project  from  $90 
to  $35  and  refused  to  sell  except  to  actual  set- 
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by  itself  to  bring  about  the  speedy,  full  utihzation 
of  the  raw  land  for  which  water  is  now  available, 
or  will  be  within  the  next  few  years.  It  must  be 
supplemented  by  a  radical  change  in  colonization 
methods. 

The  Reclamation  Act  was  passed  in  1902  after 
a  five  years'  campaign  financed  by  the  Western 
railroads.  One  of  the  principal  arguments  used 
by  its  proponents  was  that  the  federal  govern- 
ment would  not  be  called  upon  to  appropriate  a 
dollar;  that  the  receipts  from  the  sale  of  public 
land  would  create  the  reclamation  fund  and  that 
the  settlers  would  perpetuate  this  fund  by  pay- 
ing back  into  it  the  cost  of  every  project  within 
ten  years  from  the  opening.  In  other  words,  the 
proponents  of  the  measure  asserted  that  the 
homesteader  would.be  able  not  only  tc  trans- 
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form  a  piece  of  raw  desert  land  into  an  improved, 
self-supporting  farm  within  a  year  from  the  de- 
livery of  the  first  water,  but  that  he  would  also 
be  able  to  retire  the  entire  construction  cost 
within  ten  years.  Following  the  lead  of  the 
Reclamation  Act,  the  promoters  of  projects 
under  the  Carey  Act  likewise  divided  the  pay- 
ment of  water-right  charges  into  ten  annual  in- 
stalments and  issued  ten-year  bonds  against 
them.  In  undertakings  on  private  land  the  re- 
payment period  was  usually  reduced  to  periods 
of  five,  six  or  seven  years. 

Costly  experience  has  since  shown  that  the 
average  settler  requires  not  one  but  five  years 
merely  to  transform  the  desert  land  into  an  im- 
proved, self-supporting  farm;  that  he  cannot 
begin  to  repay  the  cost  of  the  irrigation  system 
until  after  the  fifth  year,  and  that  the  burden  will 
be  too  heavy  on  him  unless  the  total  term  of 
repayment  is  extended  over  a  period  of  at  least 
twenty  years.  On  a  majority  of  the  surviving 
Carey  Act  and  on  all  of  the  Reclamation  Service 
projects  the  twenty-year  extension  in  the  time 
of  payment  has  since  been,  or  will  be,  made.  But 
the  hardships  imposed  upon  the  settlers  through 
the  lack  of  knowledge  on  the  part  of  the  pro- 
moters, the  ill  will  and  prejudice  engendered 
through  the  numerous  settlers  who  lost  their 
land  and  improvements  because  they  could  not 
meet  the  payments,  have  made  colonization  dif- 
ficult and  slow.  When  there  is  added  to  the  an- 
nual water-right  instalment,  to  interest  on  de- 
ferred payments,  to  the  charge  for  maintaining 
and  operating  the  system,  an  annual  instalment 
on  the  cost  of  the  land  itself,  the  task  of  the  set- 
tler becomes  almost  impossible. 

Colonization  methods,  however,  are  beginning 
to  change  in  accord  with  the  new  conditions  and 
the  new  experience.  Promoters  of  irrigation  en- 
terprises have  learned  that  their  success  and 
profit  depend  upon  the  settler's  success.  A  num- 
ber of  the  commercial  irrigation  undertakings 
owning  both  the  land  and  the  water  are  begin- 
ning to  improve  various  units  of  their  holdings 
out  of  their  own  funds,  to  level,  ditch,  seed 
and  crop  the  land  prior  to  the  coming  of  the 
settler,  thus  producing  an  income  whether  the 
land  is  sold  or  not.  In  addition  several  concerns 
are  assisting  the  settler  by  supplying  him  with 
dairy  cows  and  stock  on  favorable  terms.  How- 
ever, this  change  of  the  promoter's  attitude  to- 
ward the  settler  is  sporadic  only.  The  isolated 
instances  of  this  practice  merely  indicate  that 
the  promoter  is  just  beginning  to  see  the  rela- 
tion of  his  own  to  the  settler's  success.  From 
this  phase  of  colonization  to  the  ready-made 
irrigated  farms  of  the  Canadian  Pacific  Railway, 
or  to  the  state  loans  made  by  Australian  boards 
to  new  irrigation  farmers  is  a  long  step.  Ad- 
vance in  this  direction  is  made  difl^cult  by  the 
restricted  market  for  irrigation  securities. 

The  apparent  inability  of  the  engineering  pro- 
fession to  furnish  a  reliable  estimate  of  a  proj- 
ect's ultimate  cost  is  one  cause  of  defaults  in 
irrigation  securities.  Underestimating  the  cost 
of  an  irrigation  system  is  an  ancient  fault.  It 
almost  disrupted  the  enterprise  of  the  Greeley 


colony,  Colorado's  irrigation  pioneer.  The  col- 
ony's engineer  estimated  that  four  ditches  would 
be  needed  to  water  120,000  acres,  and  that  their 
cost  would  run  to  a  total  of  $20,000.  The  first 
ditch  cost  $30,000  and  was  too  small  to  irrigate 
even  2,000  acres.  When  this  ditch  was  finally 
enlarged  and  finished  it  watered  32,000  acres 
and  cost  $112,000.  Since  that  time  inadequate 
cost  estimates  have  ruined  scores  of  enterprises 
with  monotonous  regularity.  Financed  in  ac- 
cordance with  the  engineer's  figures — often  dic- 
tated by  the  promoter,  it  must  be  admitted — 
construction  is  begun,  settlers  appear,  make  im- 
provements and  wait  for  the  water  that  does 
not  come  because  available  funds  are  exhausted 
long  before  completion.  Since  the  settlers  re- 
ceive no  water  or  an  intermittent,  insufficient 
supply,  they  can  pay  neither  interest  nor  prin- 
cipal. Both  bondholders  and  settlers  lose  hope 
and  the  half-finished  project  is  abandoned. 

Such  underestimating  of  cost  is  not  at  all  in- 
frequent. On  the  Twin  Falls  South  Side  project, 
the  largest  and  most  successful  Carey  Act  enter- 
prise in  Idaho,  the  actual  cost  exceeded  the  esti- 
mate by  almost  one  hundred  per  cent,  and  ab- 
sorbed the  entire  profit  expected  from  the  sale  of 
the  water-rights.  But  the  successful  colonization 
of  the  200,000-acre  tract,  together  with  the  activ- 
ity on  nearby  projects  began  under  different 
auspices,  raised  the  value  of  the  townsite  to  such 
an  extent  that  the  promoters'  profits  attracted 
the  attention  and  envy  of  other  promoters  and 
inaugurated  the  long  succession  of  more  or  less 
speculative  Carey  Act  projects  whose  collapse  is 
largely  responsible  for  the  present  odium  at- 
tached to  irrigation  bonds.  On  nearly  all  of  these 
projects  not  only  the  cost  but  the  quantity  of 
the  available  water  was  underestimated.  On 
some  of  these  enterprises  the  engineers  made  no 
measurements,  had  no  records  of  the  run-off. 
They  surveyed  the  stream's  drainage  area,  esti- 
mated the  average  precipitation  over  the  water- 
shed and  from  these  data  computed  the  run-ofl 
which,  in  turn,  determined  the  area  included  in 
the  project  and  the  cost  per  acre.  One  project 
upon  completion  had  water  for  only  36,000  acres, 
though  water-right  contracts  had  been  sold  to 
cover  65,000  acres.  Upon  investigation  it  was 
found  that  the  engineer  had  included  in  the 
watershed  a  large  area  which  drained  into  an 
entirely  different  stream,  whose  run-off  did  not 
reach  the  project's  ditches  at  all.  The  bond- 
holders and  settlers  paid  heavily  for  this  over- 
sight. 

A  combination  of  insufficient  capital  and 
insufficient  water  ruined  the  Carey  Act  proj- 
ect which  is  now  being  completed  jointly  by 
the  State  of  Oregon  and  the  Reclamation 
Service.  Another  project  in  Idaho  which  had  to 
be  taken  over  and  refinanced  by  the  bondholders 
cost  them  a  million  dollars  because  the  pro- 
moters had  included  in  the  total  area  of  60,000 
acres  a  tract  of  20,000  acres  consisting  of 
rough,  broken  lava  scab  land  unsuitable  for  agri- 
culture. Since  the  contract  with  the  state  called 
for  $50  per  water-right  the  elimination  of  these 
20,000  acres  cost  the  bondholders  a  million. 


IRRIGATION 


65 


Shoestring  promotion  played  its  part  in  the  de- 
moralization of  the  irrigation-bond  market.  The 
Twin  Falls  Land  &  Water  Company  had  its  pro- 
ject eighty  per  cent  completed  and  paid  for  out 
of  its  funds  before  it  issued  bonds,  and  these 
bonds,  owing  to  the  success  of  the  enterprise, 
were  retired  in  short  order.  Several  succeeding 
projects  tried  to  make  up  for  the  promoters'  lack 
of  capital  by  financing  the  enterprise  wholly 
through  bonds  and  through  the  sale  of  water- 
right  contracts  to  settlers  almost  before  construc- 
tion had  begun,  with  disastrous  results,  of  course. 
The  only  large  shoestring  promotion  which  suc- 
ceeded of  late  in  creating  a  prosperous  irrigated 
district  was  the  California  Development  Com- 
pany, and  this  concern,  despite  the  settlers'  suc- 
cess, is  in  the  hands  of  the  receiver.  But  the  pro- 
ject it  initiated,  the  Imperial  Valley,  has  added 
more  than  300,000  acres  to  California's  irrigated 
area  in  twelve  years. 

Underestimation  of  cost,  overestimation  of  the 
available  water,  engineering  mistakes,  faulty  and 
sometimes  fraudulent  financing,  poor  manage- 
ment, inflated  land  prices,  higher  cost  of  water- 
rights  and  wrong  colonization  methods  are  re- 
sponsible for  the  present  status  of  irrigation,  for 
the  bad  odor  of  its  securities  and  for  the  decline 
in  the  demand  for  irrigated  land.  Results  from 
cultivation  not  at  all  up  to  the  level  of  the  rosy 
predictions  likewise  helped  to  cut  down  the  num- 
ber of  settlers. 

The  worst  has  been  said.  It  needed  saying. 
Recognition  of  past  mistakes  and  a  sincere  ef- 
fort to  avoid  them  in  the  future  constitute  the 
only  basis  upon  which  to  renew  building  activ- 
ities. Without  this  recognition  of  past  errors  in 
methods  no  correction  is  possible,  and  without 
this  correction  the  task  of  reassuring  investors, 
of  restoring  confidence  in  irrigation  securities  is 
practically  impossible. 

That  at  least  some  of  the  lessons  contained  in 
past  mistakes  have  been  learned  is  shown  by 
the  adoption  of  model  irrigation  codes  in  half  a 
dozen  Western  states  during  the  last  ten  years. 
Insecurity  and  instability  of  water  titles  con- 
stituted one  of  the  most  discouraging  features  of 
the  situation.  So  long  as  no  efficient  public 
supervision  over  water  filings,  diversions,  and  dis- 
tribution was  exercised,  water  titles  were  in  a 
chaotic  condition,  sound  development  was  ham- 
pered and  restricted  and  litigation  was  encour- 
aged. During  the  last  ten  years  Oregon,  Washing- 
ton, Utah,  Nebraska,  South  Dakota  have  followed 
the  lead  of  Wyoming  and  Colorado  and  adopted 
comprehensive  irrigation  codes  providing  for 
strict  supervision  of  all  water  filings,  for  an  effi- 
cient system  of  recording  priorities  and  for  an  in- 
telligent method  of  determining  the  extent  and 
measure  of  every  water-right  on  all  streams.  The 
California  legislature  likewise  adopted  a  com- 
prehensive irrigation  code  at  its  last  session 
which  aimed  to  place  the  state's  entire  water  re- 
sources under  the  supervision  of  a  special  com- 
mission, but  the  opposition  succeeded  in  side- 
tracking the  law  by  means  of  the  referendum  peti- 
tion. The  act  will  be  submitted  to  the  voters  in 
November  and,  if  approved,  will  become  opera- 


tive immediately.  Its  passage  will  gradually  di- 
minish the  astonishing  volume  of  water  litiga- 
tion that  has  cost  the  Californian  irrigators  mil- 
lionB  of  dollars,  and  it  will  set  free  for  use  and 
development  vast  amounts  of  flood  water  now 
controlled  by  riparian  owners,  as  the  act  makes 
the  common-law  doctrine  of  riparian  rights  in- 
operative in  the  state. 

The  gradual  change  in  the  attitude  of  the  pro- 
moters toward  irrigation  projects  is  as  important 
and  as  far-reaching  in  its  effects  as  the  adoption 
of  comprehensive  irrigation  codes.  In  the  early 
period  of  extensive  ditch  building,  between  1880 
and  1890  when  English  and  Scotch  capital  was 
freely  invested  in  new  enterprises,  the  irrigation 
companies  endeavored  to  make  a  profit  both  out 
of  the  sale  of  water-rights  and  of  the  water  it- 
self ;  to  retain  possession  of  the  ditch  system  after 
the  water-rights  covering  its  full  capacity  had 
been  disposed  of.  The  majority  of  these  water 
companies  were  disappointed  in  their  expectations 
of  profit  from  operation.  The  power  to  make 
rates  for  the  delivery  of  water  to  the  owners  of 
water-rights  was  vested  in  local  bodies,  usually 
in  the  boards  of  county  commissioners  or  super- 
visors elected  by  popular  votes.  The  water  users 
had  the  votes,  the  water  companies  did  not.  As 
a  result  rates  were  fixed  at  so  low  a  point  that 
the  companies,  as  a  rule,  were  glad  to  turn  the 
ditch  systems  over  to  the  farmers.  One  instance 
is  on  record  in  which  the  county  commissioners 
fixed  a  rate  of  20  cents  per  acre  for  water  de- 
livery despite  the  vehement  protest  of  the  water 
company.  When  the  farmers  took  over  this  sys- 
tem they  found  that  the  actual  cost  of  main- 
tenance and  operation  the  first  year  exceeded 
$1.15  per  acre.  On  the  other  hand,  when  the 
settlers  under  the  Twin  Falls  South  Side  project 
assumed  the  management  of  the  canal  system 
they  cut  the  water  rate  the  first  year  from  90 
cents  to  15  cents  per  acre.  The  following  year 
they  had  to  spend  $300,000  to  put  their  neglected 
ditches  in  order. 

During  the  last  fifteen  years  irrigation  enter- 
prises have  ceased  to  expect  profit  from  opera- 
tion. The  sale  of  the  water-right,  of  the  land,  or 
of  both,  is  the  only  source  of  profit  in  the  modern 
undertaking.  Hitherto,  periods  of  five  to  ten  years 
were  considered  ample  for  the  repayment  of  cap- 
ital investment  plus  profit,  but  the  experience  of 
the  last  six  years  has  shown  the  fallacy  of  this 
assumption.  A  twenty-year  period  instead  of 
five  years  is  now  accepted  as  the  minimum.  This 
change  will  shortly  make  itself  felt  in  a  stimula- 
tion of  the  demand  for  irrigated  land,  and  there 
are  indications  showing  that  this  increase  in  the 
time  of  payment  will  not  remain  the  only  conces- 
sion to  the  settler.  Financial  assistance  to  the 
colonist,  either  in  the  form  of  improved  land  or 
in  loans  for  improvements  and  the  purchase  of 
stock,  is  gaining  favor,  but  it  is  always  accom- 
panied by  a  careful  selection  of  the  beneficiaries 
from  the  mass  of  the  applicants. 

A  marked  tendency  toward  stricter,  more  ef- 
ficient public  supervision  over  private  and  quasi- 
public  irrigation  enterprises  is  even  more  import- 
ant in  the  ultimate  restoration  of  confidence  in 
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A  large  share  of  respon-  ]  landholders  opposed  to  the  formation  of  the  dis- 
trict, all  brought  about  the  financial  fiasco. 
That  was  twenty-five  years  ago.  Since  then 
the  Wright  Act  has  been  strengthened,  its 
weak  places  have  been  reinforced,  two  large  dis- 
tricts have  demonstrated  the  successful  work- 
ing-out of  the  new  law,  but  nevertheless  the  mem- 
ory of  the  initial  failure  still  lingers  and  irriga- 
tion-district bonds  are  a  drug  on  the  market. 
Though  the  state  has  placed  the  district  bond  on 
a  legal  parity  with  municipal  bonds,  still  these 
securities  are  unsalable  except  at  a  heavy  dis- 
count. 

It  is  an  anomalous  situation.  In  the  Turlock- 
Modesto  irrigation  district,  for  instance,  the  pros- 
perity, yea  the  very  life  of  the  two  thriving  towns 
is  based  on  the  success  of  the  water  system,  on 
the  prosperity  of  the  district.  Without  the  water 
supplied  to  the  dense  rural  population  by  the  dis- 
trictr  the  towns  would  revert  to  the  condition  of 
insignificant  hamlets.  The  municipal  and  school 
bonds  of  these  communities  have  always  sold  at 
par  or  better;  the  basic  securities,  the  bonds  of 
the  district,  supported  by  the  power  to  levy  taxes 
both  on  city  and  country  property,  have  gone  beg- 
ging far  below  par. 

Despite  this  deep-seated  prejudice  the  irriga- 
tion-district plan  of  financing  and  carrying  out 
irrigation  projects  will  probably  supplant  private 
initiative  in  the  larger  enterprises  of  the  future. 
There  are  two  reasons  in  favor  of  the  district 
plan.  In  the  first  place  it  will  be  impossible  for 
years  to  come  to  market  bonds  issued  by  private 


irrigation  securities, 

sibiUty  for  the  failure  of  numerous  Carey  Act 
projects  must  be  placed  upon  the  shoulders  of 
state  officials  who  failed  to  protect  the  interests 
of  both  investors  and  settlers;  who  lent  the  name 
of  the  state  to  the  enterprises  and  then  allowed 
the  promoters  to  do  as  they  pleased.  Adequate 
preliminary  investigation  of  the  engineering  fea- 
tures; determined,  vigilant  supervision  over  both 
construction  and  finances;  insistence  upon  ade- 
quate bonds;  refusal  to  allow  the  sale  of  water 
contracts  before  water  is  ready,  would  have  fore- 
stalled ninety  per  cent  of  the  failures.  Though  the 
collapse  of  numerous  projects  has  jarred  the  state 
officials  into  action  and  though  a  recurrence  of 
the  old  laUscz-faire  conditions  on  a  large  scale  is 
impossible,  the  change  has  come  too  late.  In  fu- 
ture large  irrigation  enterprises,  the  state,  no  mat- 
ter how  efficient  its  supervision,  will  have  to  lend 
more  than  its  name ;  it  will  have  to  lend  its  credit 
as  well  and  guarantee  the  bonds  of  the  project  to 
finance  the  enterprise,  for  the  memory  of  the 
investor  is  longer  than  is  usually  supposed. 

The  California  legislature  in  1887  passed  the 
Wright  Act  authorizing  the  formation  of  irri- 
gation districts  which  were  given  the  power  to 
issue  bonds  for  the  construction,  improvement 
or  enlargement  of  irrigation  systems.  Forty-one 
districts  were  organized  under  this  law.  All  of 
them  issued  and  sold  bonds;  most  of  them  de- 
faulted in  the  payment  of  both  interest  and  prin- 
cipal. Inexperience,  mismanagement,  politics,  at- 
tacks upon  the  legality  of  the  bonds  by  the  large 
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irrigation  enterprises  of  large  size,  no  matter  how 
strict  public  supervision  over  these  enterprises 
may  become.  Through  proper  legislation  pro- 
viding for  stringent  preUminary  investigation  by 
competent,  non-poUtical  commissions  of  technical 
and  legal  experts,  unsound  district  projects  can 
be  practically  eliminated,  and  the  various  West- 
ern states  can  well  afford  to  lend  their  credit  to 
feasible,  sound  enterprises  under  the  district  plan, 
either  by  guaranteeing  the  interest  on  the  dis- 
trict bonds  or  by  making  the  issues  incontestable 
before  they  are  placed.  This  method  presupposes 
rigid  state  supervision  over  all  district  projects 
from  their  inception  to  their  completion. 

The  chief  irrigation  development  of  the  future, 
however,  is  predicated  upon  an  extension  of  Fed- 
eral activities.  It  has  been  shown  that  the  aver- 
age cost  per  acre  rose  from  $9  for  enterprises 
initiated  prior  to  1900  to  $37  for  the  projects  com- 
pleted in  the  subsequent  decade.  The  bulk  of  the 
irrigable  land  as  yet  unreclaimed  must  depend 
for  its  water  supply  upon  the  West's  large  rivers; 
upon  the  Colorado,  the  Green,  the  Grand  and 
their  important  tributaries;  upon  the  Sacra- 
mento and  the  Columbia.  The  magnitude  of  the 
task  involved  in  storing  the  flood  waters  of  these 
rivers,  of  diverting  the  storage  and  placing  it  upon 
the  high-lying  irrigable  lands  makes  the  under- 
taking impossible  either  for  private  or  state  en- 
terprise. To  place  water  from  the  deep  gorge  of 
the  Columbia  river  upon  the  two  million  fertile 
acres  of  the  Horse  Heaven  plateau  in  central 
Washington,  for  instance,  would  require  the  con- 
struction of  a  main  canal  five  hundred  miles 
long.  On  the  Colorado  river  water  must  be  stored 
in  Colorado  and  Wyoming  for  use  in  Arizona  and 
California.  Comprehensive  development  of  the 
Sacramento  river  watershed  is  possible  only 
through  state  and  federal  co-operation.  It  will 
be  some  time,  though,  before  the  scope  of  the 
U.  S.  Reclamation  Service  can  be  enlarged,  be- 
fore a  method  of  co-operation  between  states, 
districts  and  the  national  government  can  be 
worked  out. 

In  the  meantime  the  most  pressing  problem 
before  the  irrigated  West  consists  of  the  coloni- 
zation and  cultivation  of  the  6,000,000  acres  for 
which  water  is  now  ready.  Almost  $200,000,000 
are  tied  up  in  these  idle  parts  of  the  various  en- 
terprises. By  extending  payments  over  a  mini- 
mum of  twenty  instead  of  five  years,  by  reliev- 
ing the  settler  of  all  charges  except  for  mainte- 
nance and  operation  the  first  four  years,  by  judi- 
cious loans  for  improvements  or  for  the  purchase 
of  stock,  the  rate  of  settlement  can  be  increased 
materially.  The  first  part  of  this  colonization 
program  promises  to  be  adopted  almost  generally 
on  new  enterprises  throughout  the  West,  and  the 
example  of  the  Canadian  Pacific  Railway  is  open- 
ing the  eyes  of  irrigation  managers  to  the  need 
and  effectiveness  of  a  first-aid-to-the-new-settler 
plan.  The  prospect  of  a  speedy  settlement  of 
the  fallow,  unproductive  area  under  existing 
ditches  is  better  than  it  has  been  for  the  past  two 
years  on  account  of  deflated  prices  of  raw  land 
and  a  decided  drop  in  speculation  and  specula- 
tive values. 


Compared  with  the  rest  of  the  West,  Cahfornia 
has  always  occupied  a  place  apart  in  its  economic 
development.  Two  features  distinguish  the 
growth  and  development  of  Californian  irrigation 
from  the  development  of  the  industry  in  other 
parts  of  the  West.  One  of  the  greac  obstacles 
in  financing  irrigation  enterprises  outside  of  Cah- 
fornia has  been  due  to  arid  conditions  and  to 
the  pubhc  ownership  of  the  land.  Arid  land  with- 
out water  has  no  value  as  security,  nor  can  it 
be  given  as  security  for  a  loan  until  title  has 
passed  from  the  United  States  to  the  entryman, 
and  reclamation  by  irrigation  is  a  condition  pre- 
ceding the  granting  of  patent.  In  California, 
however,  by  far  the  largest  part  of  the  irrigable 
area  is  only  semi-arid,  will  produce  grain  and 
forage  crops  without  irrigation  and  therefore  has 
earning  power  and  value  prior  to  irrigation.  Again, 
the  bulk  of  this  land  has  been  in  private  hands, 
producing  revenue  for  fifty  years.  And  where 
the  land  was  both  arid  and  in  public  ownership, 
as  in  the  Imperial  Valley,  construction  was  so  in- 
expensive that  the  notes  and  cash  payment  of  the 
entrymen,  averaging  $10  per  acre,  sufl[iced  to 
build  the  canal  system.  Furthermore,  California's 
climate  made  possible  the  cultivation  of  a  tre- 
mendous range  of  high-priced  products  almost 
from  one  end  of  the  state  to  the  other,  a 
distance  of  800  miles.  As  a  result  of  these  favor- 
able circumstances,  and  in  the  face  of  the  chaotic 
conditions  of  water  titles,  California  has  been  able 
to  finance  its  irrigation  projects  without  going 
far  beyond  its  borders.  The  thousands  of  mutual 
water  companies,  for  instance,  always  find  a 
ready  market  for  their  securities  within  the  state. 
Eastern  bond  buyers,  judging  the  value  of  a  bond 
by  the  net  earnings  of  the  concern  issuing  it, 
rarely  touch  these  securities  because  the  mutual 
water  companies,  being  co-operative  in  their 
organization,  show  no  earnings,  their  revenues 
being  raised  by  assessments  upon  their  shares. 
Experience  has  shown,  however,  that  the  moral 
security  behind  these  bonds  is  excellent;  namely, 
the  earning  power  of  fully  developed  ranches  and 
orchards  whose  owners  know  that  the  mortgaged 
water  is  the  basis  of  their  prosperity. 

Still,  California  has  by  no  means  been  exempt 
from  loss  through  speculative  promotion  of  ir- 
rigation enterprises.  It  is  only  necessary  to  men- 
tion the  Solano  project,  partially  financed  with 
funds  taken  from  the  treasury  of  the  United  Rail- 
roads of  San  Francisco,  to  illustrate  conditions. 
But  whatever  loss  has  been  occasioned  through 
irrigation  failures  in  Cahfornia  has  fallen  largely 
upon  the  promoters,  their  associates,  and  cred- 
itors and  upon  the  purchasers  of  land;  the  East- 
ern market  has  been  in  no  wise  affected. 

Nor  has  the  Eastern  investor  been  called  upon 
to  finance  the  large  area  that  has  been  reclaimed 
by  wells  during  the  last  ten  years.  In  1910  13,906 
pumping  plants  and  5,070  flowing  wells  irrigated 
a  total  of  622,025  acres.  Since  then  well  irriga- 
tion, born  and  perfected  in  the  southern  third 
of  California,  has  made  remarkable  strides.  Where 
a  lift  of  30  feet  was  considered  the  practicable 
limit  ten  or  twelve  years  ago,  improvement  in  the 
efficiency  of  pumps  and  internal  combustion  en- 
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gines,  reduction  in  the  cost  of  liquid  fuel,  substi- 
tution of  distillate  and  tops  for  gasoline,  the  ad- 
vent of  cheap  hydro-electric  power  in  the  irriga- 
tion field  have  doubled  the  economic  range  of  the 
lift  even  for  field  crops.  Flowing  artesian  wells 
v/ere  discovered  in  numerous  districts  of  Nevada, 
California,  Arizona,  New  Mexico  and  Washington. 
Throughout  the  great  interior  valleys  of  Cali- 
fornia pumping  plants  began  to  water  areas 
which,  under  gravity  systems  depending  upon 
stored  flood  water,  would  have  to  wait  years  for 
their  full  development. 

Judging  from  the  performance  in  the  past  five 
years  the  most  profitable  employment  of  capital 
in  irrigation  enterprises  within  the  immediate 
future  will  be  in  the  outright  purchase  of  water- 
bearing land,  in  the  installation  of  well-irriga- 
tion systems  watering  small  units  which,  seeded 
to  alfalfa,  will  be  colonized  more  speedily  than 
large  irrigated  tracts  without  improvements.  How 
large  this  potential  field  is  may  be  judged  from 
the  fact  that  in  India  16,000,000  acres  are  irri- 
gated from  wells. 

From  the  foregoing  it  appears  that  the  period 
of  private,  largely  speculative  irrigation  enter- 
prises in  the  West  is  almost  over.  The  bulk  of 
the  new  work  must  in  the  future  be  undertaken 
either  by  the  state  and  the  federal  governments 
or  by  irrigation  districts  with  federal  or  state  aid 
and  supervision.  Not  only  does  the  condition  of 
the  bond  market  make  such  a  change  necessary 
in  order  to  give  the  cautious  investor  and  invest- 
ment banker  a  guarantee  against  default,  but  the 


very  nature  of  the  work  points  to  the  neces- 
sity of  pubUc  rather  than  private  enterprise. 
Most  of  the  remaining  large  projects  will  at  least 
be  as  costly  per  acre  as  the  works  so  far  put  up 
by  the  Reclamation  Service.  Had  the  Reclama- 
tion Service  work  been  financed  through  private 
channels,  the  bonds  based  on  the  settlers'  prom- 
ise to  repay  the  construction  charges  in  ten 
years  would  have  been  in  default  long  ago.  Even 
admitting  that  private  work  can  be  done  at  small- 
er cost  than  public  work,  the  acre-charge  of  the 
greatest  remaining  projects  must  of  necessity  be 
so  high  and  the  unproductive  period  so  long  that 
private  capital  will  hesitate  in  entering  the  field 
except  under  public  guarantees,  irrespective  of. 
the  present  position  of  irrigation  securities.  And 
the  trend  of  all  the  agencies  working  for  the  de- 
velopment of  the  Pacific  Slope's  irrigation  re- 
sources is  directed  toward  the  harmonizing  of 
federal,  state  and  district  activities. 

It  must  not  be  understood  that  private  capital 
and  enterprise  without  public  guarantees  will 
cease  to  participate  entirely  in  future  work.  Far 
from  it.  In  California  the  irrigated  area  was 
Hfted  to  3,250,000  acres  without  pubUe  aid  or 
supervision  of  any  kind  and  several  miUion  addi- 
tional irrigated  acres  will  be  added  solely  through 
private  undertakings.  When  it  is  considered, 
however,  that  the  total  area  which  will  ultimate- 
ly be  irrigated  in  the  state  is  close  to  ten  miUion 
acres  it  will  be  seen  that  the  commonwealth 
must  inevitably  play  a  most  important  role  in 
the  work  before  the  task  is  finished. 


COTTON  IN  THE  IMPERIAL  VALLEY,  CAL..  RECLAIMED  BY  IRRIGATION  FROM  DESERT  WASTE. 
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WATER    POWERS   OF   THE    PACIFIC   COAST. 

By  W.  E.  Herring,  of  Stone  &  Webster. 

The  Pacific  Coast  presents  many  unusual  fea- 
tures in  connection  with  water  power  develop- 
ments. The  Cascade  mountains,  starting  at  the 
British  Columbia  hne  and  extending  southerly 
through  Washington  and  Oregon,  giving  place  to 
the  Sierra  Nevada  mountains  extending  southerly 
through  Cahfornia,  parallel  the  Pacific  Coast  fine 
at  a  distance  of  100  to  125  miles.  Streams  rising 
in  these  ranges  of  mountains  and  flowing  west- 
ward are  fed  by  numerous  glaciers  and  snow 
fields,  and  fall  from  average  elevations  of  from 
six  to  ten  thousand  feet  to  the  flat  plateau  coun- 
try, the  average  elevation  of  which  is  about  500 
feet.  This  fall  takes  place  within  comparatively 
few  miles  and  an  enormous  head  can  be  obtained 
on  any  of  the  streams.  In  the  Pacific  Northwest 
there  is  an  average  annual  precipitation  of  ap- 
proximately 100  inches  along  the  Cascade  Range, 
while  in  California  the  precipitation  is  very  much 
less. 

Owing  to  topographical  and  physical  condi- 
tions, the  Pacific  Coast  section  naturally  divides 
tself  into  several  entirely  distinct  territories  or 
zones.  At  the  north  end  is  the  Puget  Sound 
country,  extending  from  Olympia  on  the  south  to 
the  Canadian  line  on  the  north,  a  distance  of  ap- 
proximately one  hundred  and  seventy-five  miles, 
all  bordering  on  Puget  Sound,  and  including  the 
cities  of  Seattle,  Tacoma,  Everett,  Belhngham 
and  Olympia.  To  the  south,  and  inland  one  hun- 
dred and  twenty  miles  from  the  ocean,  border- 
ing the  Willamette  River,  a  few  miles  above  the 
confluence  with  the  Columbia,  is  Portland  and  the 
immensely  rich  land  adjacent  to  it  on  the  south, 
which  supports  several  good  sized  cities.  Farther 
south,  still  west  of  the  mountains  but  yet  not 
bordering  on  the  ocean,  is  the  famous  Rogue 
River  Valley,  and  to  the  south  of  this  in  California 
is  the  Sacramento  Valley  extending  down  to  Sac- 
ramento. Beyond  is  the  immense  territory  ad- 
jacent to  San  Francisco,  and  the  San  Joaquin  Val- 
ley to  the  south.  Cut  off  entirely  from  this  sec- 
tion is  the  region  in  and  around  Los  Angeles. 

Economic  reasons  require  that  each  of  these 
sections  be  treated  as  a  separate  entity,  and  be 
supplied  with  its  various  public  utilities,  inde- 
pendent of  the  other  communities.  At  first  these 
various  sections  were  entirely  separated  from 
one  another,  but  as  time  elapsed,  connecting  rail- 
ways were  found  to  be  a  necessity,  and  today  they 
are  well  served  in  this  respect.  The  distance  be- 
tween the  different  localities,  however,  prohib- 
ited their  being  served  as  a  whole  by  any  one 
public  utility,  and  hence  the  present  situation. 

The  Puget  Sound  country  is  served  by  the 
Puget  Sound  Traction,  Light  &  Power  Company, 
whose  total  installation  is  107,907  horsepower, 
of  which  73,667  horsepower  is  produced  by  water 
power  plants  and  34,240  horsepower  by  steam 
plants.  The  total  capitalization  is  approximately 
$71,000,000.  The  Portland  Railway,  Light  & 
Power  Company  supplies  the  territory  from  Port- 
land to  Salem,  Oregon.     Its  total  installation  is 


81,907  horsepower  and  its  total  capitalization  is 
approximately  $60,000,000.  The  California  Ore- 
gon Power  Company  operates  in  the  Rogue  River 
Valley  in  Oregon,  and  in  the  northern  part  of  Cali- 
fornia, with  a  total  installation  of  approximately 
20,000  horsepower.  The  Pacific  Gas  &  Electric 
Company  supplies  all  of  central  California,  its 
total  installation  being  233,900  horsepower,  of 
which  123,700  horsepower  is  generated  by  hydro- 
electric plants.  The  Southern  California  Edison 
Company  supplies  Los  Angeles  and  vicinity  and 
has  a  total  installation  of  119,800  horsepower,  of 
which  only  42,500  horsepower  is  generated  by 
water.  In  California  there  are  also  a  number 
of  companies  which  supply  power  in  large  quan- 
tities to  distributing  companies.  Among  these 
are  the  Great  Western  and  the  Northern  Cali- 
fornia Power  Companies  with  plant  capacities  of 
approximately  90,000  and  50,000  horsepower;  and 
the  Pacific  Power  &  Light  Corporation  with  156,- 
000  horsepower  of  which  80,000  horsepower  is 
hydro-electric.  In  addition  to  these  companies 
there  are  others  which  supply  both  light  and 
power  to  the  smaller  communities. 


Across  the  western  barricade  of  mountains 
from  the  immense  territory  just  described,  and 
reaching  back  inland  to  the  East  are  numerous 
fertile  areas,  some  well  populated,  others  more 
sparsely  settled,  which  are  supplied  by  various 
operating  companies.  The  territory  in  and  around 
Spokane,  Washington,  is  served  by  the  Washing- 
ton Water  Power  Company,  whose  total  capacity 
is  108,250  horsepower,  of  which  89,250  horse- 
power is  water  power.  The  basin  of  the  Colum- 
bia River,  and  the  country  extending  east  to  the 
limits  of  the  State  of  Washington,  is  supplied  by 
the  Pacific  Power  &  Light  Company,  with  a 
total  installed  capacity  of  22,100  horsepower. 
Central  Oregon  is  so  thinly  populated  that  no 
large  operating  company  has  attempted  to  supply 
it.  In  California,  Truckee,  and  also  the  neighbor- 
ing section  of  the  western  part  of  the  State  of 
Nevada,  is  covered  by  The  Truckee  River  Gen- 
eral Electric  Company.  Further  south,  the 
Southern  Sierra  Power  Company  supplies,  from 
its  various  plants  on  Bishop  Creek,  the  adjoining 
territory  in  California,  and  its  transmission  lines 
extend  to  various  mining  communities  and  into 
the  Imperial  Valley  district.  The  Company  has 
one  of  the  longest  transmission  lines  in  the  world. 

The  growth  of  the  Pacific  Coast  States  is  so 
well  known  that  not  more  than  passing  men- 
tion need  be  made  of  it.  In  the  ten  years  from 
1900  to  1910,  the  remarkably  increasing  demand 
for  electric  power  could  not  be  met  by  the  oper- 
ating companies.  The  earlier  types  of  construc- 
tion for  the  water  power  plants  are  not  the  recog- 
nized standard  of  construction  at  the  present  day, 
but  at  that  time  they  fulfilled  the  purpose  admir- 
ably, with  exceptions  that  are  now  well  known. 
Lack  of  storage  facilities  was  one  of  the  com- 
mon causes  of  inability  to  supply  the  constantly 
increasing  demand  for  electric  power.  This  was 
overcome,  in  some  measure,  by  the  construction 
of  steam  auxiliary  plants,  to  tide  over  the  peak 
period.      The   later   hydro-electric   developments 
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which  have  been  made,  have  ample  storage  facil- 
ities which  will  obviate,  to  a  great  extent,  the 
necessity  of  these  steam  relays;  particularly  is 
this  true  where  more  than  one  water  power  plant 
feeds  into  a  transmission  line.  With  only  one 
such  plant,  the  steam  relay  is  needed  to  guar- 
antee continuity  of  service;  but,  with  several 
water  plants,  it  is  not  so  essential.  In  some  cases, 
the  expensive  steam  auxiUary  plants  provided 
in  the  early  stages  of  development  are  now  prac- 
tically a  dead  investment  so  far  as  present  rev- 
enue producing  capacity  is  concerned;  as  a  meas- 
ure, however,  of  guaranteed  continuity  of  serv- 
ice they  are  worth  the  money  invested.  The 
northern  portion  of  the  Pacific  Coast  differs  very 
materially  from  the  southern  portion  in  this  re- 
spect. On  many  of  the  streams  in  the  southern 
portion  the  run-off  is  not  sufficiently  large  to  pro- 
vide storage  of  any  size,  while  on  others  prior  ap- 
propriation of  water  for  irrigation  or  for  mining 
purposes  prevents  storage  of  any  magnitude.  In 
the  northern  part,  however,  these  conditions  do 
not  exist.  The  run-off  in  the  streams,  owing  to 
the  fact  that  the  precipitation  is  very  heavy,  is 
much  greater. 

As  stated  above,  up  to  1910  the  operating  com- 
panies had  much  difficulty  in  obtaining  capacity 
needed  for  the  demand  upon  their  plants.  Since 
that  time  conditions  have  changed  to  a  certain 
extent;  the  markets  have  become  more  nearly 
saturated  with  power,  and  there  has  not  been  the 
demand  that  existed  prior  to  that  time.  Forecast 
curves  made  as  late  as  1909  and  1910  by  various 
operating  companies  showed  an  average  annual 
increment  that  seemed  to  prove  that  much  great- 
er capacities  would  be  needed  in  the  next  few 
years.  It  is  not  possible  for  a  pubUc  utility  com- 
pany to  wait  until  the  demand  exists  for  power 
before  constructing  its  plant,  but  it  is  necessary 
for  it  to  look  ahead  a  few  years,  estimate,  as 
closely  as  possible,  the  power  that  will  be  re- 
quired, and  anticipate  the  demand.  Following  this 
procedure,  the  various  companies  provided  addi- 
tional capacities  and  made  arrangements  for  new 
plants  to  take  care  of  the  load  which  they  ex- 
pected to  have  in  the  succeeding  years.  The 
forecast  curves  did  not  follow  their  upward  trend, 
but  flattened  out,  and  practically  all  of  the  com- 
panies on  the  Coast  now  find  that  they  have  a 
surplus  of  power.  This  condition  is  not  so  marked 
with  the  companies  in  California,  for  the  reason 
that  new  uses  have  been  found  for  power  which 
cannot  be  found  in  the  Pacific  Northwest.  Pump- 
ing water  for  irrigation,  dredging,  and  similar 
l)urposes  in  California  has  served  to  consume  a 
large  amount  of  power,  which  at  the  time  the 
plants  were  constructed  was  not  counted  upon. 
So  fai*  as  the  Pacific  Northwest  is  concerned, 
the  three  large  operating  companies  find  them- 
selves with  an  excess  in  their  present  operating 
plants  of  from  thirteen  thousand  to  twenty-five 
or  thirty  thousand  horsepower.  If  the  capacities 
of  their  steam  plants  are  included,  their  sur- 
plus power  ranges  from  thirty-five  to  forty  thou- 
sand horsepower,  up  to  as  much  as  fifty  and 
sixty  thousand  horsepower. 


As  a  result  of  this  condition  the  largest  oper- 
ating company  in  the  Northwest  has  attempted 
by  means  of  a  very  aggressive  compaign,  to  in- 
terest manufacturers  in  other  parts  of  the  coun- 
try in  locations  in  the  Pacific  Northwest.  The 
result  has  been  rather  gratifying.  An  en- 
deavor of  this  kind  is  entirely  new  to  the  power 
companies,  and  the  results  will  be  noted  with 
interest.  In  line  with  all  the  other  public  utility 
corporations  operating  in  this  country,  the  Pa- 
cific Coast  companies  are  endeavoring  at  all  times 
to  build  up  the  communities  which  they  serve, 
realizing  that  upon  these  communities  depends 
the  success  or  failure  of  their  particular  enter- 
prises. The  amount  of  new  capital  needed  for 
electrical  development  in  California,  Washington 
and  Oregon  in  the  next  ten  years  is  estimated  at 
anywhere  from  $150,000,000  to  $250,000,000,  de- 
pending largely  upon  the  number  of  new  indus- 
tries that  can  be  brought  to  this  section. 

In  practically  all  of  the  Coast  cities  the  value 
of  the  manufactured  products  is  less  than  in  a 
majority  of  cities  of  smaller  size  in  'the  eastern 
part  of  the  country.  With  a  rapidly  increasing 
population,  with  the  opening  of  the  Panama 
Canal,  and  with  the  opening  of  Alaska,  it  is  be- 
lieved that  this  condition  will  be  changed.  Local 
conditions  will  have  to  be  taken  into  considera- 
tion before  any  prediction  can  be  made  as  to  the 
extent  to  which  the  Coast  will  become  a  manufac- 
turing centre.  The  four  vital  elements  for  in- 
dustrial pre-eminence  are:  a  market  for  the  prod- 
uct manufactured,  transportation,  labor,  and  raw 
materials,  and,  to  a  lesser  extent,  the  cost  of 
power.  The  location  of  the  industry  naturally 
depends  to  a  great  extent  upon  the  article  manu- 
factured. It  is  believed  that  the  predominance 
of  raw  materials  in  the  Pacific  Northwest,  the 
extremely  cheap  power  which  can  be  had  there, 
the  splendid  transportation  facilities  offered  both 
by  rail  and  water  to  all  points  along  the  Pacific 
Coast,  as  well  as  to  eastern  points,  will  have 
much  to  do  in  infiuencing  large  concerns  to  lo- 
cate west  of  the  Cascade  Mountains. 

Statistics  show  that  today  one-fourth  of  the 
entire  generating  capacity  of  the  United  States 
is  used  by  one-seventeenth  of  the  country's  pop- 
ulation in  the  West,  and  that  this  same  popu- 
lation is  contributing  one-seventh  of  the  aggre- 
gate income  of  the  electric  lighting  industry.  On 
an  average,  every  person  in  the  West  uses  five 
hundred  and  twenty-seven  kilowatt  hours  an- 
nually, and  pays  $7.50  for  fight  and  power,  as 
compared  with  the  ninety-nine  kilowatt  hours 
consumption,  and  the  $3.00  contribution  east  of 
the  Rockies.     ■ 

California  ranks  second  to  New  York  State  in 
the  amount  of  water  power  development,  there 
being  a  total  of  432,300  horsepower  in  water 
wheels  installed;  (it  also  ranks  third  in  total  ca- 
pacity of  dynamos,  having  817,000  horsepower 
installed).  Washington,  with  an  installation  of 
269,640  horsepow^er  in  water  wheels,  ranks  third, 
while  Oregon,  with  a  total  water  wheel  develop- 
ment of  105,300  horsepower,  also  ranks  high 
among  the  states  as  a  producer  of  electric  power. 
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Formerly  Chief  of  Engineers. 

The  present  extent  and  the  possible  future  de- 
velopment of  the  rivers  and  harbors  of  the  Pa- 
cific Coast  of  the  United  States  can  not  be  fully 
appreciated  without  comparison  of  those  of  the 
Eastern  United  States  and  of  foreign  countries. 

The  useful  water  area  of  the  State  of  Wash- 
ington is  closely  that  of  the  States  of  Vir- 
ginia and  Maryland.  The  American  half  of 
the  Juan  de  Fuca  Strait  (whose  length  is 
about  80  miles,  average  width  about  14  miles, 
average  depth  several  hundred  feet,  with  few  out- 
lying dangers)  taken  in  connection  with  its  south- 
ward prolongation,  Admiralty  Inlet  and  Puget 
Sound  (together  about  82  miles  long,  7  to  1  miles 
wide — average  about  2  miles — great  depths  as 
a  rule  up  to  within  half  a  mile  of  the  shore  or  to 
within  reach  of  modern  wharf  construction)  and 
the  adjoining  waters  of  Washington  Sound,  on 
the  northeast,  and  Hood  Canal,  on  the  south- 
west, constitute  a  single  waterway,  almost  equal 
in  area  to  Chesapeake  Bay,  and  far  surpass- 
ing it  in  deep  water  anchorage  and  deep  water 
frontage.  Such  being  the  case,  with  their 
large  area  of  fast-developing  back  country 
and  their  direct  connection  to  four  trans-conti- 
nental railway  lines,  Tacoma  and  Seattle,  and 
even  Everett  and  Bellingham,  have  possibihties 
greater  than  those  of  Baltimore  and  Norfolk 
of  today.  The  Columbia  River  valley  is  over 
a  thousand  miles  in  length;  and  its  basin,  or 
drainage  area,  involving  about  two-thirds  of  the 
States  of  Washington,  Oregon,  and  Idaho,  is 
larger  than  the  valley  of  the  Danube  west 
of  the  Iron  Gates,  or  than  the  Ohio  River  valley. 
The  Sacramento  and  San  Joaquin  valleys,  form- 
ing a  single  continuous  valley  tributary  to  San 
F'rancisco  Bay,  form  an  area  greater  than  the 
valley  of  the  Rhine  or  the  Rhone,  and  practically 
equal  to  that  of  the  Elbe  or  the  Vistula. 

In  past  years,  especially  prior  to  1900,  the  water 
borne  commerce,  and  the  river  and  harbor  de- 
velopments, of  the  Pacific  Coast  (except  at  San 
Francisco)  have  been  comparatively  slight,  due 
rather  to  sparseness  of  population  than  to  lack 
of  harbors  or  harbor  depths.     At  present,   the 


Pacific  Coast  is  increasing  rapidly  in  population, 
and  with  this  increase  has  come  the  natural  de- 
mand for  better  water  transportation  facilities, 
and  the  ability  to  provide  them. 

The  experience  of  the  Atlantic  Coast  and 
Europe  indicates  that  the  success  of  a  harbor  or 
water  terminal  depends  greatly  upon  its  acces- 
sibility to  and  from  all  its  transportation  lines, 
both  water  and  land,  at  inexpensive  rates  for 
transfers  between  them,  and  that  this  condition 
can  rarely  be  secured  except  through  public  con- 
trol of  some  sort.  It  is  already  known  (see  House 
Doc.  492,  60th  U.  S.  Congress,  1st  Session)  that 
once  loaded  into  21ft.  draft  boats  on  the  Great 
Lakes,  or  into  9-ft.  draft  boats  on  rivers  like  the 
Ohio,  heavy  bulk  cargoes  can  be  transported  by 
water  at  a  cost  of  less  than  $.005  per  ton 
mile,  a  rate  which  is  much  lower  than  rates  by 
rail;  but  this  saving  may  easily  be  wiped  out 
by  the  high  transfer  rates  of  poorly  arranged, 
or  monopolized,  terminals.  Within  the  past  few 
years,  the  legislatures  of  California,  Oregon,  and 
Washington  have  passed  acts  allowing  munic- 
ipalities and  other  public  bodies  to  own,  or  to 
control,  the  harbor  areas,  piers,  wharves,  docks 
and  adjacent  properties,  and  to  issue  bonds  to 
secure  the  funds  necessary  for  proper  develop- 
ment of  harbors.  Realizing  further  that  the 
chief  benefits  from  such  developments  are  usually 
local,  and  that  direct  federal  help  must  be 
limited  in  amount,  and  be  merely  supplemental  to 
local  expenditures,  the  larger  municipalities  (and 
some  smaller  ones)  of  the  Pacific  Coast  are  con- 
tributing liberally  to  harbor  development  work, 
and  the  counties  and  states  are  lending  aid  in 
the  same,  or  other  equally  material,  ways. 

San  Diego,  which  has  complete  ownership  of 
several  miles  of  harbor  front  and  several  hundred 
acres  of  tide  lands  adjacent  thereto,  is  already 
spending,  under  the  guidance  of  expert  harbor  en- 
gineers, $1,000,000  in  commencing  the  construc- 
tion of  modern  terminals  for  35  feet  draft  vessels. 
The  actual  depth  over  the  ocean  bar  is  already 
30  feet  at  low  water  and  35  feet  at  high  water, 
with  an  additional  5  feet  being  dredged  by  the 
federal  government.  The  municipal  wharves  are 
to  be  provided  with  modern  loading  and  unload- 
ing devices,  and  the  dockage,  wharfage  and  han- 
dhng  charges  at  all  wharves  receiving  mixed  or 
general  cargoes  are  regulated  by  the  Board  of 
Harbor  Commissioners. 
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Los  Angeles,  in  like  manner,  although  without 
complete  ownership,  is  spending  $10,000,000  (over 
half  of  which  has  already  been  voted)  upon  ac- 
commodations for  vessels  of  35  feet  draft.  Its 
existing  draft  is  30  feet  at  low  water  (an  in- 
crease to  35  has  been  recommended  by  federal 
officials)  up  to  16,000  hnear  feet  of  wharf  front- 
age, over  2,600  of  which  belongs  to  the  city, 
and  a  less  draft  up  to  about  14,000  more  wharf- 
age. The  municipal  ownership  is  about  one- 
sixth  of  the  present  total  wharf  frontage,  and 
the  charges  at  all  wharves  are  controlled,  as  at 
San  Diego.  An  increase  of  depth  to  35  feet 
has  been  recommended  by  federal  officials.  At 
San  Francisco  harbor,  the  State  owns  about  10 
miles  of  water  frontage,  of  which  it  has  improved 
about  4.75  miles  with  about  10  miles  of  wharves 
— exclusive  of  bulkheads.  Moreover,  along  the  en- 
tire improved  water  front  of  the  city  of  San 
Francisco,  the  State  controls  a  public  street  be- 
tween the  water  and  the  private  property  with 
riparian  rights.  By  popular  vote  of  1904  and 
1910  the  State  is  now  spending  $12,000,000  upon 
port  improvements,  all  of  which,  together  with 
operation  of  existing  State  wharves  and  of  the 
State  Belt  Railroad,  are  under  the  direction  and 
control  of  the  State  Harbor  Commission  of  San 
Francisco;  all  being  based  upon  the  existing  48 
feet  depth  at  low  tide  on  the  best  ocean  bar,  and 
4  feet  tidal  range. 

Portland,  Ore.,  within  the  past  2  years  has 
voted  $2,500,000  for  municipal  wharves,  and 
Portland  and  Astoria  have  together  voted  $500,- 
000  for  channel  dredging  in  the  Columbia  River, 
this  being  in  addition  to  liberal  former  contribu- 
tions for  similar  dredging  by  the  Port  of  Portland; 
all  being  based  upon  an  actual  26.5  feet  depth  at 
low  water  on  the  ocean  bar  and  in  the  river.  The 
federal  project,  two-thirds  completed,  is  for  40 
feet  on  the  ocean  bar,  at  a  total  cost  of  about 
$18,000,000. 

Seattle  and  King  county  in  1912-3  voted  $6,- 
300,000  for  port  improvements  to  accommodate 
vessels  of  30  feet  draft  at  low  water,  a  much 
greater  draft  being  possible  at  comparatively 
slight  expense  whenever  demanded  by  Pacific 
vessels. 

Tacoma,  Yaquima,  Tillamook,  Nehalem,  and 
other  lesser  municipahties  along  the  seacoast 
are  following  these  examples,  so  far  as  local  cir- 
cumstances will  allow. 

The  Pacific  Coast  is  already  reasonably  sup- 
plied with  dry  docks,  stone  and  floating,  and 
marine  railways,  for  vessel  repairs.  At  San  Diego, 
there  is  a  marine  railway  of  50  feet  length,  50  feet 
beam,  11.5  feet  draft,  and  1,000  tons  capacity.  At 
Long  Beach,  adjoining  San  Pedro,  a  floating  dock 
of  284  feet  length,  76  feet  beam,  21  feet  draft  over 
keel  blocks,  and  3,000  tons  capacity.  At  San 
Francisco,  besides  the  accommodations  at  the 
U.  S.  Naval  Station  at  Mare's  Island,  there  are  4 
marine  railways  of  4,000,  or  less,  tons  capacity; 
3  floating  docks  of  2,500,  or  less,  tons  capacity; 
and  2  stone  docks,  the  largest  (Union  Iron  Works) 
having  730  feet  bottom  length,  74  feet  bottom 
breadth,  and  30  feet  draft  over  sills.  At  Port- 
land, Ore.,  5  marine  railways  and  2  floating  docks, 


the  largest  (municipal)  having  468  feet  length,  82 
feet  inside  breadth,  25  feet  draft  over  keel  blocks 
and  10,000  tons  capacity.  At  Aberdeen,  Grays 
Harbor,  a  marine  railway  of  1,500  tons  capacity. 
At  Seattle,  3  marine  railways  of  3,000,  or  less,  tons 
capacity,  and  4  floating  docks,  the  largest  (Seattle 
Construction  &  Dry  Dock  Co.)  having  468  feet 
length,  110  feet  inside  width,  31  feet  depth  over 
keel  blocks,  and  12,000  tons  capacity.  At  Bremer- 
ton, the  Puget  Sound  U.  S.  Naval  Establishment, 
there  are  2  stone  docks,  available  to  the  public 
when  not  in  use  by  the  federal  government,  of 
which  the  largest  has  573  feet  length  on  blocks, 
93  feet  entrance  width,  and  28.5  draft  over  its 
blocks.  At  Winslow,  Eagle  Harbor,  there  is  a 
marine  railway  (Hall  Bros.)  of  325  feet  length, 
85  feet  width,  17-21  feet  draft  over  blocks,  and 
4,000  tons  capacity.  At  Everett,  another  marine 
railway  of  1,500  tons.  And  at  Esquinalt,  Victoria, 
and  Vancouver,  British  Columbia,  there  are  6 
marine  railways  of  3,000,  or  less,  tonnage  capacity, 
and  1  government  stone  dock  of  450  feet  length, 
65  feet  width  of  gate,  45  feet  bottom  width  and 
27-29  feet  draft  over  sills.  In  connection  with 
the  above  docks  and  railways,  ship-building  op- 
erations are  carried  on  at  San  Francisco,  at  Port- 
land, and  at  Grays  Harbor,  Eagle  Harbor,  and  Se- 
attle. Oil  docks  for  general  supply  purposes  exist 
at  San  Diego,  San  Pedro,  Redondo  Beach,  Mon- 
terey, San  Francisco,  Oleum,  Stockton  and  Sac- 
ramento, at  Astoria  and  Portland,  and  at  Seattle. 
Coal  docks  for  supply  in  large  quantities  exist 
at  San  Francisco,  Portland,  Tacoma,  and  Seattle. 

As  regards  existing  commerce,  the  ports  of  the 
Pacific  Coast  are  already  doing  well  considering 
their  youth  and  surroundings.  In  1913  (as  stated 
in  the  An.  Report  Chief  of  Engineers  U.  S.  Army, 
1914)  the  total  water  commerce,  exports  and  im- 
ports, foreign  and  coastwise,  reached  the  follow- 
ing values  at  the  larger  ports:  At  Tacoma  $36,- 
000,000, — greater  than  that  of  Toledo,  Ohio;  at 
Seattle  about  $115,000,000, — about  the  same  as 
that  of  Portland,  Me.,  or  Providence,  R.  I.,  and 
more  than  half  that  of  Baltimore  or  Buffalo;  (the 
foreign  commerce  of  Puget  Sound  alone  equaling 
about  $114,000,000,  or  about  one-half  that  of  Bos- 
ton) ;  at  Astoria  and  Portland,  Oreg.  (mouth 
of  Columbia  River)  $102,000,000,  —  greater 
than  either  Cleveland,  O.,  Mobile,  Ala.,  or  Charles- 
ton, S.  C;  at  San  Francisco,  $540,000,000  (of 
which  $183,000,000  was  foreign),  surpassed  in  the 
United  States,  in  both  total  and  foreign  com- 
merce, only  by  New  York  City,  Boston,  Norfolk 
and  Galveston,  and  in  total  commerce  alone  by 
Philadelphia;  at  Los  Angeles,  $94,000,000,  greater 
than  Cleveland,  Mobile,  or  Charleston,  S.  C;  and 
at  San  Diego,  $55,000,000,  practically  equal  to 
Tampa,  Fla.,  and  only  a  little  less  than  Mobile, 
Ala.,  and  Jacksonville,  Fla. 

In  this  connection,  it  is  well  to  bear  in  mind  the 
rapidity  with  which  all  Pacific  Coast  water-borne 
commerce  is  increasing;  for  example,  San  Fran- 
cisco foreign  commerce  alone  increased  33  per 
cent  in  the  eight  years  from  1905  to  1913  (of 
which  20  per  cent  was  in  1912-1913),  and  Puget 
Sound  foreign  commerce  alone  increased  in  like 
manner  50  per  cent  in  the  same  eight  years  (of 
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which  12  per  cent  was  in  the  single  year  1912- 
1913). 

In  available  depths,  Seattle,  Tacoma,  and  Puget 
Sound  water  fronts  in  general  are  equal  to  those 
of  any  parts  of  the  Atlantic  coast  of  America,  and 
better  than  those  of  Antwerp,  Belgium ;  Naples  or 
Brindisi,  Italy;  Dieppe  or  Havre,  France;  Brem- 
€rhaven  or  Hamburg,  Germany.  Grays  Harbor 
(21  feet  on  its  bar  at  low  water)  and  Willapa 
Harbor  (27  feet  on  bar)  north  of  the  Columbia 
River,  and  Tillamook  Bay  (10  feet  on  bar), 
Yaquina  (12  feet  on  bar),  Sinslaw  (7  feet  on  bar), 
Umpqua  (13  feet  on  bar),  Coos  Bay  (14  feet  on 
bar),  Humboldt  Harbor  (18  feet  on  bar),  be- 
tween the  Columbia  and  San  Francisco,  while 
not  yet  fully  developed,  have  natural  endowments 
sufficient  in  time  to  enable  them  to  rival  Charles- 
ton, S.  C,  or  Portland,  Me.,  (the  shifting  and  dan- 
gerous bars  are  being  improved  under  projects 
and  appropriations  made  by  the  federal  govern- 
ment). From  the  Ocean  to  Portland,  Ore.,  the 
Columbia  River  is,  in  depth,  equal  or  superior  to 
the  harbors  of  Portland  (Me.),  Norfolk,  Charles- 
ton (S.  C),  Jacksonville  or  Pensacola.  Astoria 
and  Portland,  which  bear  to  the  rich  and  exten- 
sive Columbia  River  basin  the  same  geographical 


The  Columbia,  Sacramento,  and  San  Joaquin 
rivers  have  large  drainage  basins  and  permit  of 
extensive  navigation.  The  Columbia  is  valu- 
able for  water  power  and  irrigation  as  well 
in  its  middle  portions  as  in  its  upper  por- 
tion. The  Sacramento  and  San  Joaquin  .  are 
specially  valuable  for  irrigation  purposes  in 
their  middle  portion.  The  Columbia  river,  and  its 
tributaries,  by  the  end  of  1915  when  the  9-mile, 
8-feet  depth  canal  is  completed  at  Cellilo,  will 
be  navigable  from  its  mouth  upward  for  114  miles 
(to  Portland)  with  26  feet  draft,  200  miles  with  8 
feet  draft,  400  miles  with  4  feet  draft,  and  over 
500  miles  with  2  feet  draft,  into  the  interior  of 
Oregon,  Washington,  and  Idaho.  The  Sacramento 
is  already  navigable  over  100  miles  with  7  feet  (to 
Sacramento),  and  over  300  miles  with  2  feet 
(to  Red  Bluff).  The  San  Joaquin  is  already  nav- 
igable 45  miles  with  7  feet  (to  Stockton) ;  and  the 
San  Joaquin  and  Mokelumne  88  miles  with  8 
feet  (to  Gait-New  Hope).  So  far  as  these  rivers 
are  navigable  they  are  valuable  adjuncts  to  the 
harbors  into  which  they  enter,  and  the  communi- 
ties served  thereby  are  naturally  much  interested 
in  the  general  river  and  harbor  developments  to 
which  they  are  thus  affiliated.    Aside  from  these 
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relations  that  Rotterdam  and  Cologne  bear  to  the 
Rhine  basin,  have  depths  and  areas  of  good  water- 
ways, accessible  back  country,  and  trans-conti- 
nental railway  connections  sufficient  to  bring 
them  a  population  and  commerce  equal  to  that  of 
the  European  cities.  San  Francisco  Harbor  (all 
of  San  Francisco  Bay)  with  its  36  square  miles 
of  anchorage  area  with  depths  of  40  to  90  feet, 
and  200  or  more  square  miles  of  lesser  depths,  is 
already  in  depths  equal  to  New  York  Harbor  or 
any  other  Atlantic  or  Gulf  port  of  the  United 
States;  and  in  future  possibilities  it  is  the 
equal  of  any  of  them.  Los  Angeles  has  an 
available  bar  and  harbor  depth  equalled  by 
110  United  States  port  except  New  York.  San 
Diego  Plarbor,  with  its  completely  land-locked, 
half-tide  water  area  of  21  square  miles,  and 
its  existing  inside  draft  of  21  feet  at  low 
water  over  9  miles  in  length,  will,  when  dredg- 
ing now  in  progress  is  completed,  have  a  bar  and 
harbor  depth  exceeded  on  the  Atlantic  coast  only 
by  New  York,  and  its  commerce  should  now  in- 
crease with  great  rapidity. 


three.  Pacific  Coast  rivers  are  comparatively 
small,  and  their  navigable  lengths  are  mainly  re- 
stricted to  the  portions  affected  by  the  tides  of 
the  harbors  which  they  enter.  All  of  them  how- 
ever have  valuable  water  powers  at  or  near  their 
head-waters. 

The  opening  of  the  Panama  Canal  will  neces- 
sarily add  considerable  impetus  to  further  de- 
velopment of  the  Pacific  Coast  Harbors.  With 
the  increased  business  will  come  the  need  for 
more  wharves  and  improved  terminal  facilities, 
such  as  are  already  being  started  at  San  Diego, 
Los  Angeles,  San  Francisco,  Portland,  and  in 
Puget  Sound,  under  municipal  ownership  or 
supervision. 

Full  details  of  past  development  of  individual 
harbors,  and  present  rules  and  directions  for  use 
of  pilots  and  other  navigators  of  the  Coast  or  its 
harbors,  are  published  by  the  War  Department 
(Annual  Reports,  Chief  of  Engineers,  U.  S. 
Army)  and  of  the  Department  of  Commerce 
and  Labor — now  the  Department  of  Commerce 
—  (U.  S.  Coast  Pilot— Pacific  Coast,  1909,  with 
annual  supplements). 
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PACIFIC   COAST  SECURITIES. 
By  G.  K.  Weeks. 

The  following  article,  prepared  before  the 
cataclysm  in  Europe  temporarily  deranged  all 
security  markets,  undertakes  to  deal  with  nor- 
mal conditions  as  they  have  existed.  A  dis- 
cussion of  the  qualities  of  investment  bonds 
which  are  common  to  these  securities  in  all  mar- 
kets is  not  considered  within  its  scope.  Rather 
will  it  be  the  purpose  to  outline  as  clearly  as  may 
be  those  conditions  governing  the  issuance  of 
securities  or  features  of  the  market  therefor 
which  have  been  characteristic  of  the  Pacific 
Coast. 

The  leading  characteristics  of  the  Pacific  Coast 
States  which  have  influenced  the  issuance  and 
sale  of  securities  are  probably  the  rapid  growth 
of  this  territory  in  population  and  production; 
the  need  of  outside  capital;  the  exceptional  cli- 
mate, which  attracts  people  accustomed  to  the 
luxuries  of  life;  and  the  original  and  independent 
habits  of  thought  which  are  typical  of  the  sons 
of  pioneers  who  form  the  backbone  of  the  popu- 
lation of  this  section. 

The  last  federal  census  showed  a  percentage 
of  increase  in  population  during  the  1900-1910 
decade  as  compared  with  the  beginning  of  that 
decade  amounting  in  California  to  60.09%,  in 
Oregon,  to  62.68%,  and  in  the  State  of  Washing- 
ton to  120.41%,  as  compared  with  only  21.02%o 
for  the  United  States  as  a  whole.  While  the  most 
rapid  growth  was  in  the  cities,  the  rural  dis- 
tricts also  showed  marked  increases  in  population 
and  wealth.  Of  the  eleven  counties  in  California 
where  the  population  increased  over  75%,  be- 
tween 1900  and  1910,  only  two  contained  cities 
having  a  population  of  50,000  or  more.  These 
increases  are  all  the  more  striking  as  compared 
with  the  small  growth  or  declines  in  the  popula- 
tion of  rural  districts  in  the  East  and  Middle  West. 
Such  rapid  growth  points  to  a  necessity  on  the 
part  of  states,  municipalities  and  public  utihty 
corporations  alike  of  raising  large  amounts  of 
capital  for  providing  the  facihties  necessary  for 
the  adequate  pubhc  service  of  these  communities. 


There  are  at  present  evidences  of  some  dis- 
crimination against  Pacific  Coast  Municipal 
Bonds,  on  the  ground  that  these  municipalities 
are  putting  out  "too  many  bonds."  That  there 
is  some  justice  in  this  criticism  the  writer  would 
be  the  last  one  to  deny.  However,  from  1890  to 
1910,  Seattle  grew  in  population  from  42,837  to 
237,194;  Oakland  from  48,682  to  150,174;  Los 
Angeles  from  50,395  to  319,198,  and  the  confident 
utterances  of  the  various  Chambers  of  Commerce 
are  to  the  effect  that  the  ratio  of  growth  refiected 
in  the  above  federal  census  figures  has  been  more 
than  maintained  during  the  last  four  years.  In 
contrast,  we  find  that  among  Eastern  cities  of 
similar  rank,  between  1890  and  1910  Cincinnati 
increased  in  population  only  from  296,908  to  363,- 
591;  Buffalo  from  255,664  to  423,715;  Washington 
from  230,392  to  331,069,  and  New  Orleans  from 
242,039  to  339,075.  This  rapid  Western  growth 
requires  continuous  expenditures  for  new  schools, 
new  public  buildings,  new  sewers,  new  fire  pro- 
tection systems,  and,  alas,  new  jails.  Also,  if  the 
municipality  operates  its  own  water  system,  new 
capital  is  constantly  required  for  its  enlarge- 
ment, particularly  in  "Sunny  California,"  with 
her  dry  seasons,  where  domestic  water  in  many 
cases  is  brought  at  heavy  expense  from  the  dis- 
tant mountains. 

Likewise,  in  undertaking  the  financing  of 
healthy  pubhc  utilities  on  the  Pacific  Coast,  it 
must  be  realized  that  success  can  only  be  attained 
by  the  expenditure  of  large  sums  of  money  year 
after  year  to  provide  necessary  increases  in  plant 
and  equipment,  and  that  if  these  sums  are  not 
supplied,  companies  cannot  give  satisfactory 
service  to  consumers  in  their  territory  and  can- 
not prosper.  An  illustration  of  financing  illy 
suited  to  conditions  in  this  territory  is  furnished 
by  a  traction  system  in  Cahfornia  on  which  there 
were  placed  in  the  short  space  of  eight  and  one- 
half  years  five  successive  bond  issues,  being  in 
turn,  first,  second,  third,  fourth,  and  fifth  mort- 
gages on  the  bulk  of  the  system,  all  because  the 
authorized  amount  of  these  various  issues  was  in- 
suflicient  to  provide  for  the  growth  of  the  sys- 
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tem  for  even  a  moderate  period  of  time.  The 
history  of  the  Pacific  Gas  &  Electric  Company, 
the  largest  and  best  known  utility  on  the  Pacific 
Coast,  illustrates  the  growth  for  which  a  utility 
in  this  territory  must  be  prepared  to  provide.  This 
company  practically  doubled  the  number  of  its 
consumers  in  the  six  and  one-half  years  ending 
June  30,  1914,  the  increase  being  from  183,271 
to  359,228,  without  extending  into  any  new  terri- 
tory of  importance.  Our  first  proposition  thus  is, 
that  the  legitimate  financing  of  the  Pacific  Coast 
States  involves  the  continued  issuance  and  sale 
of  large  amounts  of  new  securities  so  long  as  the 
present  ratio  of  growth  continues. 

The  demand  for  outside  capital  follows  natural- 
ly, although  not  necessarily,  the  rapid  growth 
already  outhned.  In  this  matter  conditions 
in  the  three  Coast  States  have  been  by  no 
means  identical.  In  California,  during  a  long 
period  terminating  about  1906,  local  capital 
seemed  sufficient  for  all  requirements.  Ex- 
cept for  the  money  brought  into  the  State  by  the 
transcontinental  railroads,  financed  in  the  East, 
and  by  Eastern  settlers,  neither  the  municipal- 
ities nor  the  corporations  went  outside  their  own 
state  for  funds.  Since  the  bonanza  days  of  '49, 
the  output  of  the  State's  mines  had  been  enor- 
mous, the  fertile  valleys  had  rendered  ready  trib- 
ute to  the  agriculturist,  and  the  shipping  of  the 
State's  chief  port,  San  Francisco,  had  added  not 
a  little  to  the  general  wealth.  At  the  beginning 
of  the  year  1906  the  total  of  California  State  and 
Municipal  Bonds  held  in  the  East  was  less  than 
$5,000,000,  an  amount  now  frequently  exceeded 
by  the  shipments  during  a  three  months'  period. 
The  public  utilities  of  the  State  were  practically 
all  financed  at  home.  The  San  Francisco  earth- 
quake and  fire  of  1906  resulted  in  a  tremendous 
demand  for  capital  for  the  rebuilding  of  homes, 
stores,  office  buildings  and  factories.  About  the 
same  time  the  subdivision  of  the  great  interior 
ranches,  and  their  irrigation  or  reclamation  to 
make  them  suitable  for  intensive  farming,  re- 
ceived a  great  impetus ;  interurban  railroad  build- 
ing began  in  earnest;  the  hydro-electric  industry, 
which  had  sprung  into  being  half-a-dozen  years 
before,  underwent  rapid  development;  and  the 
State  came  to  be  one  of  the  greatest  petroleum- 
producing  sections  in  the  world.  From  being 
self-sufficient  in  her  financial  affairs,  California 
has  now  come  to  be  a  very  large  borrower  of 
Eastern  and  foreign  capital.  In  Oregon  develop- 
ment has  been  less  rapid.  Portland  is  the  most 
conservative  city  on  the  Pacific  Coast.  The  East 
is  constantly  buying  securities  in  moderate  vol- 
ume for  the  financing  of  Oregon  municipalities, 
utilities  and  timber  enterprises,  but  the  develop- 
ment of  the  State  has  not  gone  forward  with  the 
feverish  haste  that  has  characterized  California 
during  recent  years.  Washington  has  been  de- 
veloped almost  entirely  by  Eastern  money,  a 
goodly  portion  of  it  coming  from  New  England, 
and  while  the  forests  and  grainfields  of  the 
State  are  bringing  in  increasingly  large  returns 
and  the  Alaskan  trade  is  proving  a  source  of  great 
revenue,   municipalities   and   corporations   alike 


still  turn  to  the  Atlantic  Seaboard  for  practically 
their  entire  supply  of  new  capital. 

The  effect  of  the  climate  and  the  wealth  it  at- 
tracts is  to  be  noted  in  the  $18,000,000  issue  of 
California  State  Highway  Bonds  now  in  process 
of  being  marketed,  supplemented  by  county  bond 
issues  throughout  California  aggregating  an  ad- 
ditional $12,500,000  for  permanent  road-building, 
which  have  been  sold  during  the  last  six  years. 
California  owns  more  automobiles  per  capital 
than  any  other  state  in  the  country,  which  prob- 
ably accounts  in  some  degree  for  the  passion  for 
good  roads.  Santa  Barbara  and  San  Diego  are 
reputed  to  enjoy  an  exceptionally  equable  cli- 
mate, and  have  attracted  a  large  number  of 
wealthy  Eastern  residents.  Santa  Barbara,  in 
order  to  assure  herself  a  permanent  supply  of 
pure  water  has  tunneled  a  mountain,  tapping  a 
natural  reservoir.  San  Diego,  a  comparatively 
small  city,  has  sold  during  the  last  five  years  ap- 
proximately $6,100,000  bonds  for  the  acquisition 
and  development  of  a  domestic  water  system,  and 
$4,000,000  additional  for  parks,  schools  and  other 
municipal  improvements. 

The  effect  of  the  pioneer  spirit  already  referred 
to  is  to  be  found  in  part  in  the  confident  crowd- 
ing into  a  few  short  years  of  the  development 
and  improvements  which  have  occupied  prac- 
tically as  many  decades  in  most  Eastern  commun- 
ities,— in  part  in  the  slashing  way  in  which  Pa- 
cific Coast  communities  frequently  go  about  rem- 
edying abuses.  If  because  of  improper  financ- 
ing or  for  other  reasons  a  street  railway  system 
fails  to  give  proper  service,  or  to  provide  the  ex- 
tensions required  by  the  growth  of  a  community, 
the  vigorous  Western  mind  jumps  at  the  solution 
of  municipal  ownership,  sometimes,  it  seems, 
with  very  little  consideration,  minding  not  at  all 
that  the  careful  economist  who  has  worked 
out  these  movements  to  their  final  conclu- 
sion may  advise  that  the  latter  state  will  be 
worse  than  the  first.  While  it  is  unwise  to  dog- 
matize on  matters  of  this  kind,  it  is  the  writer's 
judgment  that  the  population  on  the  Pacific  Coast 
contains  no  greater  socialistic  element — prob- 
ably less — than  the  population  of  the  Eastern 
states,  and  that  the  considerable  vogue  of  munic- 
ipal ownership  is  due  not  to  any  theoretical  con- 
version to  the  wisdom  of  state  ownership  and 
operation  of  utihties,  but  rather  to  an  ungovern- 
able determination  that  the  facilities  which  are 
beheved  by  the  local  population  to  be  befitting 
their  ambitious  cities,  shall  be  immediately 
achieved — if  private  capital  does  not  respond  with 
alacrity,  then  by  the  municipality  itself. 

A  detailed  discussion  of  the  exact  market  for 
the  various  classes  of  Pacific  Coast  bonds  would 
be  too  technical  for  the  purposes  of  this  article. 
The  state  bonds  and  bonds  of  the  cities  of 
Spokane,  Seattle,  Portland,  San  Francisco,  Oak- 
land, and  Los  Angeles,  which  alone  of  the 
Pacific  Coast  public  issues  are  legal  investments 
for  savings  banks  in  New  York  and  Massachus- 
etts, naturally  find  their  market  largely  in  the 
East.  In  the  case  of  none  of  the  municipalities 
in  question  are  more  than  50%  of  outstanding 
bonds  held  on  the  Pacific  Coast,  and  in  the  case 
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of  some  of  them  practically  the  entire  outstand- 
ing indebtedness  is  held  outside  the  home  mar- 
ket. The  situation  as  regards  county  bonds  is 
somewhat  mixed.  Many  of  these  issues  find  their 
way  to  the  Eastern  market,  but  in  Cahfornia, 
where  county  bonds  are  favored  for  trust  fund 
investment,  even  above  the  bonds  of  the  largest 
municipalities,  the  local  market  absorbs  a  very 
fair  proportion  of  county  issues.  Of  all  Cah- 
fornia county  bonds  outstanding,  a  majority  are 
today  held  within  the  State.  In  all  of  the  three 
Pacific  Coast  states,  local  municipal  bonds  are 
accepted  as  security  for  public  deposits;  in  Cali- 
fornia they  are  the  only  legal  security.  The  de- 
mand for  public  bonds  for  this  purpose  reinforces 
the  demand  for  savings  bank  or  trust  fund  invest- 
ment to  a  marked  degree,  in  addition  to  which  the 
state  school  funds  in  California  and  Washington 
absorb  a  very  considerable  amount  of  local  bonds, 
80  that  outside  of  the  very  high-grade  municipals 
Which  are  legal  for  savings  banks  or  sought  after 
for  insurance  company  investment  in  the  East, 
the  local  market  absorbs  the  bulk  of  new  munic- 
ipal issues. 

In  the  public  utility  field  the  movement  toward 
consolidation,  so  well  known  in  all  sections  of  the 
country,  has  gone  forward  in  a  rather  rapid  way. 
In  the  State  of  Washington  practically  all  pub- 
lic utihties  of  importance  fall  within  five  or  six 
groups,  all  controlled  from  the  East.  The  situa- 
tion in  Oregon  is  similar.  In  California  many 
of  the  important  interurban  railways  are  under 
the  control  of  the  Southern  Pacific  Company.  In 
the  hydro-electric  field  eight  companies  prac- 
tically dominate  this  industry  throughout  the 
State.  These  companies  are  mostly  controlled 
in  California,  but  represent  the  investment  of  a 
large  amount  of  Eastern  capital.  In  the  case  of 
bonds  issued,  the  proportion  placed  in  the  East 
is  usually  in  direct  ratio  to  the  size  and  import- 
ance of  the  issue,  the  more  important  bond  issues 
which  come  on  the  market  in  large  blocks  being 
taken  principally  by  Eastern  and  foreign  cap- 
ital, while  the  smaller  companies  putting  out 
bonds  in  limited  amounts  from  time  to  time  are 
able  to  obtain  their  capital  to  a  large  extent  in  the 
local  market. 

The  railroad  commissions  of  the  Pacific  Coast 
states,  and  particularly  the  California  Commis- 
sion, bid  fair  to  become  large  factors  in  the  mar- 
ket for  public  utility  securities  which  come  under 
their  jurisdiction.  The  California  Commission 
has  adopted  the  broad  principal  that  no  securi- 
ties, either  stock  or  bonds,  may  be  issued  except 
against  an  investment  in  property  in  an  amount 
fairly  comparable  to  the  par  value  of  the  se- 
curities issued.  While  a  strict  adherence  to  this 
rule  may  work  some  initial  hardship  in  the  mat- 
ter of  stock  issues,  it  is  believed  by  the  writer 
that  its  conscientious  application  to  the  securi- 
ties of  companies  operating  in  a  territory  which 
possesses  such  great  natural  resources  and  such 
brilliant  prospects  of  future  growth  as  the  Pacific 
Coast  states,  will  insure  a  class  of  public  utility 
bonds  as  safe  and  ultimately  as  popular  as  those 
originating  in  any  other  section  of  the  United 
States. 


MINING  ON  THE   PACIFIC  COAST. 

By  H.  Foster  Bain,  Editor  Mining  &  Scientific 
Press,  San  Francisco. 
Time  is  bringing  changes  in  mining  along  the 
Pacific  Coast.  Only  in  Alaska  and  Oregon  do  the 
gold  mines  now  make  the  largest  contribution 
to  the  annual  output.  In  Cahfornia,  petroleum, 
the  wonderful  hquid  fuel  that  is  transforming  the 
industrial  situation  on  the  West  coast,  now  out- 
ranks it;  while  in  Washington  coal  takes  first 
place  and  even  in  British  Columbia,  that  province 
of  marvelously  varied  mineral  wealth,  coal  out- 
ranks not  only  gold  but  copper,  which  there  takes 
second  place. 

Using  for  convenience  the  more  complete  fig- 
ures for  1912,  and  following  the  statistics  com- 
piled by  the  United  States  Geological  Survey,  it 
appears  that  the  mineral  output  of  the  three 
Pacific  Coast  states  is  now  as  follows: 

California    $92,837,374 

Washington    15,347,313 

Oregon    2,553,549 


$110,738,236 

To  this  may  be  added  the  production  of  Alaska 
and  British  Columbia,  $22,724,833  and  $32,440,800 
respectively,  making  a  total  of  $165,903,869.  The 
present  production  is  at  an  even  larger  rate.  The 
total  is  impressive  even  in  these  days  of  large 
sums.  What  is  even  more  significant,  however, 
is  the  large  portion  of  the  total  which  represents 
fuels  and  structural  materials;  the  former  ac- 
counts for  $58,322,376,  and  the  latter  for  $26,276,- 
879.  Of  these  the  expenditure  on  structural  ma- 
terials— including  clay  products,  stone,  cement, 
and  lime — represents  money  spent  at  home  large- 
ly in  building  up  permanent  structures.  In  a 
sense,  it  stands  for  savings  of  the  present  for 
the  future.  The  fuel,  too,  is  largely  consumed 
at  home.  While  California  is  exporting  large 
quantities  of  petroleum,  the  bulk  of  the  oil  is 
burned  on  the  West  coast  and  each  barrel  of  oil 
or  ton  of  coal  represents  work  done  by  unseen 
hands;  labor  that  does  not  eat  and  does  not  con- 
sume. The  waterfalls,  oilwells,  and  coal  mines 
make  up  in  part  for  the  small  population  in  the 
large  area. 

Ninety  per  cent  of  the  mineral  output  of  the 
Pacific  Coast  is  represented  by  four  items: 

Fuel   $58,322,376 

Gold 43,416,335 

Structural  materials 26,276,879 

Copper 19,373,233 

The  remainder  of  the  production  is  in  widely 
varied  form.  California  is  the  most  important 
North  American  producer  of  quicksilver,  and 
Alaska  has  the  only  important  tin  mine.  Silver 
and  lead  are  not  mined  in  important  quantities 
on  the  Pacific  coast,  though  in  eastern  British 
Columbia  there  is  a  thriving  industry  and  in  the 
Coeur  D'Alenes,  barely  outside  the  state  of  Wash- 
ington, is  one  of  the  world's  great  lead-silver  dis- 
tricts. Almost  all  the  metals  and  non-metallic 
minerals  of  economic  importance  occur  in  the 
region  and  many  of  them  are  produced.  It  is 
not  likely,  however,  that  within  anv  neriod  of 
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present  importance  the  dominance  of  fuels,  gold, 
copper,  and  building  materials  will  be  challenged. 

While  the  days  of  gold  easily  won  from  shal- 
low placers  have  gone,  gold  mining  is  still  a 
great  industry  and  it  is  now  based  upon  deposits 
that  assure  it  a  long  life.  The  dredging  fields, 
it  is  true  will  be  exhausted  in  a  few  years  by  the 
great  16-cubic  foot  buckets  used  on  modern 
boats,  but  the  quartz  mines  grow  in  importance 
rather  than  the  reverse.  The  reason  is  that  each 
new  device,  each  increase  in  scale  of  operations, 
so  lowers  the  cost  of  production  as  automatically 
to  convert  into  ore  much  that  was  previously  too 
lean  to  rank  as  more  than  waste.  When  min- 
ing began  at  Juneau,  small  veins  of  quartz  con- 
taining gold  to  the  value  of  $20  per  ton  or  more 
were  worked,  just  as  even  richer  veins  have  been, 
within  a  few  years,  opened  near  Sitka.  Such  veins 
are  quickly  exhausted,  but  the  Alaska-Juneau 
is  now  preparing  to  mine  ore  worth  but  $1.35  per 
ton  net,  and  is  counting  on  treating  12,000  tons 
per  day.  On  this  basis  the  supply  is  considered 
adequate  for  300  years.  Two  neighboring  mines 
are  likewise  arranging  for  wholesale  production. 
While  the  opportunities  are  exceptional  at  Juneau, 
and  for  some  time  to  come  it  will  be  impossible 
to  hope  for  equally  low  costs  elsewhere,  move- 
ment in  the  same  direction  is  taking  place  in  all 
the  mining  districts  on  the  coast.  There  can  be 
no  such  thing  as  total  exhaustion  of  the  mines, 
even  though  a  mine  is  a  true  wasting  asset.  As 
the  demand  for  metal  grows,  any  resulting  scarc- 
ity is  reflected  in  price,  which  in  turn,  with  bet- 
ter or  larger  scale  operations  reducing  costs, 
brings  into  the  field  deposits  previously  un- 
workable. 

The  great  new  thing  in  the  Pacific  Coast  min- 
eral industry  in  the  last  decade  has  been  the 
opening  of  the  California  oil  fields.  It  is  diffi- 
cult to  overestimate  the  importance  of  this  de- 
velopment in  an  area  relatively  barren  of  fuel. 
Nowadays  not  only  does  California  supply  more 
crude  petroleum  than  any  field  in  the  world,  but 
its  reserve  is  the  largest  known;  more  than  half 
the  total  for  the  United  States.     It  is  believed 


that  the  California  oil  fields  have  now  been  out- 
lined and  that  there  is  comparatively  little  hope 
of  finding  any  great  productive  area  outside  their 
limits.  While,  too,  it  is  hazardous  to  guess,  it  is 
not  thought  probable  that  any  comparable  fields 
will  be  discovered  upon  the  Pacific  Coast  of 
North  America.  The  reserve,  therefore,  while 
large  when  measured  in  barrels  is  small  as  meas- 
ured against  future  demands  if  oil  is  to  continue 
to  be  burned  for  fuel  in  all  the  industries  and 
territory  now  dominated  by  it.  For  the  present 
coal  is  at  a  discount  on  the  Pacific,  but,  meas- 
ured by  long  years,  the  petroleum  supply  is  en- 
tirely inadequate.  Even  now,  and  with  the  Mex- 
ican and  other  Gulf  coast  fields  to  reinforce  the 
supply,  the  Atlantic  steamship  companies  dare 
not  convert  their  ships  to  oil  burners.  It  is  in- 
evitable that  in  a  comparatively  few  years  the 
demand  for  petroleum  will  outrun  the  cheap  sup- 
ply and  its  use  will  be  restricted.  For  the  pres- 
ent it  is  abundant  and  so  cheap  that  the  pro- 
ducer makes  little  or  not  profit.  The  benefit 
goes  to  the  transporting  and  marketing  agencies 
in  part,  but  most  of  all  to  the  people  of  Cali- 
fornia and  neighboring  states  who,  by  reason  of 
the  possession  of  this  marvelously  efficient  and 
convenient  fuel,  have  seen  industries  established 
and  brought  to  a  profitable  basis  in  a  few  years 
that  would  otherwise  have  had  to  wait  for 
decades. 

Time  will  continue  to  work  changes  in  the 
mining  industry  of  the  coast.  Petroleum  will 
become  a  precious  fuel  to  be  used  only  for  spe- 
cial purposes.  Coal  mining  in  the  Northwest 
and  Alaska  will  grow;  improvements  in  smelt- 
ing practice  will  permit  the  copper  industry,  now 
held  down  by  court  restrictions  on  fume  emis- 
sion, to  take  its  proper  place;  iron  and  the  minor 
metals  will  play  their  part;  the  output  of  struc- 
tural materials  will  increase  with  the  population; 
and  always  the  West  will  furnish,  not  only  the 
minerals  called  for  by  industry,  but  an  appreci- 
able amount  of  gold  as  a  basis  for  the  currency 
with  which  the  business  of  industry  may  be 
transacted. 
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HARVEST  TIME   IN 

THE  AGRICULTURE  OF  THE  PACIFIC  COAST. 

By  Thomas  H.  Means,  of  Symmes,  Means  & 

Chandler. 

Less  than  one  hundred  years  ago  the  agricul- 
tural products  of  the  Pacific  Coast  country  con- 
sisted of  a  few  cattle  raised  under  the  direction 
of  the  mission  fathers,  and  of  the  yields  from 
small  orchards,  gardens,  and  grain  fields  sur- 
rounding the  mission  settlements.  The  country 
back  from  the  Coast  and  away  from  the  missions 
was  a  wilderness  inhabited  by  Indians.  Within  this 
hundred  years  a  population  of  seven  millions  has 
come  into  the  district  west  of  the  Rocky  Moun- 
tains; five  millions  occupying  the  immediate  coast 
states.  The  mines  first  attracted  settlement,  but 
agricultural  development  has  gone  on  so  rapidly 
that  today  mining  is  but  a  small  part  of  the  inter- 
ests of  the  people.  Agriculture  has  become  the 
great  industry,  and,  though  the  area  of  land  de- 
veloped is  small  as  compared  with  the  total  area, 
there  are  large  areas  of  the  highest  type  of  agri- 
cultural development.  One  hundred  years  has 
seen  a  change  from  wilderness  to  the  most  sci- 
entific and  highly  specialized  farming  in  the 
world. 

This  settlement  and  development  of  so  vast  a 
territory  is  one  of  the  most  remarkable  events  in 
the  history  of  the  world.  While  the  time  given 
above  is  one  hundred  years,  the  real  substantial 
progress  has  occurred  within  sixty  years.  With- 
in that  time  the  five  millions  of  people  who  occupy 
the  Pacific  Coast  states  have  estabhshed  200,000 
farms  containing  51  million  acres,  of  which  22 
million  acres  are  improved.  The  value  of  crops 
raised  in  1909  was  $345,000,000,  and  the  value  of 
live  stock  on  farms  $3G0,000,000. 

A  develo])ment  carried  on  at  such  a  rapid  rate 
must  meet  and  solve  many  important  problems, 
and  it  is  natural  to  suppose  that  many  problems 
of  importance  are  yet  awaiting  solution.  Taking 
everything  into  consideration,  however,  the  devel- 
opment of  agriculture  in  some  parts  of  this  ter- 
ritory, is  superior  to  that  of  any  similar  area  in 
the  world. 

The  Pacific  Coast  region  is  divided,  agricul- 
turally, into  five  great  districts,  each  of  which  has 
agricultural  possibihties  peculiar  to  itself.  These 
are: 

1.  Rocky   Mountain   Slopes. 

2.  Great    ISasin. 

3.  Sierra    Nevada    X'alleys. 

4.  Interior    Valleys    of    California    and    Oregon. 

5.  Coastal    Regions    of    California,    Oregon    and    Washington. 


THE   INLAND  EMPIRE. 

These  five  topographic  regions  merge  some- 
what, but  are,  in  their  broad  lines,  distinct.  Each 
has  its  crops,  its  transportation  and  marketing 
problems,  and  each  will  develop  in  the  future 
along  lines  more  or  less  independent  of  the 
others. 

Tlie  Rocky  Mountain  Region. 

The  Rocky  Mountain  Region  of  the  Pacific 
Coast  includes  that  part  of  Montana,  Idaho,  Wyo- 
ming, Utah,  Colorado  and  New  Mexico  draining 
into,  and  commercially  tributary  to,  the  Pacific 
Coast.  The  area  includes  the  mountain  slopes 
and  elevated  valleys  of  the  states  mentioned.  A 
great  variety  of  climates,  soils  and  agricultural 
possibilities  are  present. 

Owing  to  the  distance  of  the  region  from  large 
cities  and  from  cheap  transportation,  the  agricul- 
tural development  of  an  intensive  character  is 
confined  to  small  areas  around  centers  of  mining 
activity,  and  to  districts  along  the  transconti- 
nental railroads  and  their  branch  lines. 

Grain,  hay,  cattle  and  sheep  are  the  principal 
products,  but  the  growing  of  potatoes  for  ship- 
ment and  fruit  of  a  superior  quality  has  been  de- 
veloped on  a  considerable  scale  at  many  points. 
The  upper  Snake  River  Valley  in  Idaho,  and  the 
country  around  Grand  Junction,  Colo.,  are  ex- 
amples. 

Irrigation  is  necessary  in  all  of  these  higher 
valleys.  The  country  can  be  said  to  be  only 
opened  up,  and  its  possibilities  demonstrated,  by 
these  developments;  the  future  will  see  many 
undeveloped  areas  brought  into  a  high  state 
of  cultivation.  Very  few  localities  now  have  a 
large  area  of  high  class  development,  but  as 
transportation  facilities  and  population  increase 
larger  areas  will  be  improved,  and  we  may  expect 
to  see  a  continued  and  healthy  growth  on  these 
regions. 

A  great  area  in  which  irrigation  cannot  be  car- 
ried on  will,  on  account  of  its  roughness,  doubt- 
less be  devoted  in  the  future,  as  it  has  been  in 
the  past,  to  grazing.  The  valleys  will  be  devoted 
to  the  production  of  grain  and  hay  for  maintain- 
ing and  fattening  the  cattle  grazed  on  the  moun- 
tains and  hills.  The  local  markets  in  mining 
camps  and  cities  along  the  railroads  will  be  sup- 
plied with  produce,  and  a  surplus  of  high  grade 
fruit,  and  such  commodities  as  potatoes  will  be 
shipped  out. 
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Freight  rates  from  this  mountain  region  to  the 
markets  of  the  world  will  always  act  to  prevent 
the  shipping  of  bulky  commodities.  The  produce 
will  probably  be  shipped  out  as  meat,  wool, 
or  other  animal  products.  The  high  quality  of 
the  potatoes,  fruit  and  canned  goods  is  such 
that  there  will  always  be  an  outside  market  for 
them,  and  Colorado,  Utah  and  Montana  potatoes 
and  apples  are  likely  to  be  in  demand. 

This  region  will  benefit  as  little  as  any  from  the 
Panama  Canal,  except  as  the  opening  of  the  cans, 
will  cause  great  development  on  the  Pacific  Coast. 
The   canal  will  not  make   the   world's  markets 
more  available  to  Rocky  Mountain  agriculturists. 

The  Great  Basin. 

The  great  basin  is  that  county  between  the 
Rocky  and  Sierra  Nevada  mountains,  and  includes 
parts  of  Idaho,  Washington,  Oregon,  Utah,  Ne- 
vada, Arizona,  and  Eastern  California.  The  region 
is  elevated  in  Southern  Idaho  and  Nevada,  the 
valleys  averaging  over  4,000  feet  above  sea  level, 
but  is  lower  at  the  north  and  south  ends.  In 
Washington  the  elevation  is  generally  less  than 
2,500  feet,  and  in  Southern  Arizona  less  than  3,000 
feet.  The  rainfall  varies  greatly,  from  less  than  5 
inches  per  annum  in  parts  of  Southern  California, 
Arizona,  and  Nevada,  to  25  inches  in  Washington. 
Temperatures  vary  in  a  similar  manner  and,  while 
oranges  are  grown  in  the  south,  there  are  moun- 
tain ranges  covered  with  perpetual  snow. 

Irrigation  is  necessary  in  most  parts  of  the 
great  basin  region.  The  only  portions  where 
farming  without  irrigation  is  possible  are  certain 
parts  of  Northern  Idaho,  Oregon,  and  Washing- 
ton. A  few  districts  are  humid  enough  to  permit 
of  dry  farming  in  parts  of  Utah,  Nevada,  and 
Arizona. 

The  irrigated  valleys  present  highly  cultivated 
and  prosperous  districts,  as  is  seen  in  Southern 
Idaho,  and  in  Utah  and  Arizona.  Much  of  the 
land,  however,  has  no  available  water  supply  and 
is  used  for  pasturage  alone.  Hundreds  of  square 
miles  are  sheep  and  cattle  range,  and  will  always 
remain  so. 

The  soils  of  the  great  basin  vary  greatly,  but 
there  are  larger  areas  of  soil  derived  from  vol- 
canic material.  Washington,  Idaho,  and  Nevada 
are  regions  of  lava  ash  and  lava  soil.  Where 
rainfall  or  irrigation  water  is  available,  the  crops 
produced  are  excellent  and  regular. 

The  crops  of  the  great  basin  are  varied,  oranges 
in  the  south;  fruit  in  Utah  and  in  the  north;  po- 
tatoes in  Idaho ;  and  alfalfa,  grains,  and  cattle  in 
all  parts.  Fruits  and  vegetables  are  but  a  small 
part  of  the  total  produce,  but  in  some  districts 
they  become  an  important  item  of  production. 
For  instance,  in  certain  parts  of  southern  Idaho 
fruits  are  important,  and  potatoes  of  a  high  qual- 
ity are  produced.  Oranges  and  grape-fruit,  very 
early  in  bearing,  are  grown  in  Arizona,  and  there 
is  promise  of  considerable  extension  of  this  busi- 
ness. In  Utah,  where  farms  are  small  and  labor 
abundant,  fruits  and  vegetables  are  grown  for 
canning  and  shipping. 

Grain  and  cattle  products  are,  however,   the 


most  important  items  which  go  into  general  com- 
merce. The  grain-growing  regions  of  Oregon  and 
Washington  now  produce  fifty  million  bushels  of 
wheat  yearly  and  are  capable  of  producing  more. 
The  other  parts  of  the  region  do  not  now  produce 
much  more  grain  than  needed  for  local  consump- 
tion. 

Cattle  and  cattle  products  are  everywhere  im- 
portant, and  in  aggregate  these  are  the  most  im- 
portant items  of  agricultural  produce  entering 
the  channels  of  commerce.  The  wide  areas  of 
semi-arid  land,  too  dry  for  farming,  afford  con- 
siderable feed,  and  cattle  and  sheep  produced 
under  range  conditions  are  fattened  for  slaughter 
in  the  irrigated  valleys,  or  shipped  to  other  feed- 
producing  regions.  The  opportunities  for  the 
future  lie  in  the  direction  of  increasing  the  num- 
ber and  quality  of  the  cattle  and  sheep  raised. 

High  freight  rates  will  always  work  against  the 
great  basin  country  and  hold  down  the  shipping 
of  bulky  produce.  It  is  true  that,  in  special  dis- 
tricts, fruit  and  vegetables  of  a  high  quality  will 
always  be  produced  and,  on  account  of  their  supe- 
rior quality,  will  be  shipped  long  distances,  but  in 
the  long  run  sheep,  cattle,  and  their  products, 
will  be  the  staples  and  the  money  makers  for  the 
farmer. 

The  new  lines  of  commerce  introduced  by  the 
opening  of  the  Panama  Canal  will  have  consid- 
erable effect  upon  the  great  basin  region.  Freight 
rates  at  tide  water  are  low  enough  to  enable 
these  regions  to  ship  into  the  world's  markets, 
and  it  is  likely  that  canned  foods,  potatoes,  fruits 
and  grain,  as  well  as  animal  products,  will  be 
shipped. 

The  Sierra  Nevada  Region. 

The  district  designated  the  Sierra  Nevada  Re- 
gion includes  the  mountain  zone  from  Mexico  to 
Canada  which  lies  between  the  great  basin  on 
the  east,  and  the  Interior  Valleys  of  California  and 
Oregon  on  the  west.  The  width  of  this  great 
mountain  belt  varies  from  fifty  to  one  hundred 
miles.  It  includes  a  large  area  of  fertile  valley 
and  hill  land,  but  a  great  area  is  too  rough  for 
anything  but  grazing  or  forestry. 

Much  of  the  area  is  now  occupied  by  National 
Forests,  and  by  forest  land  in  private  ownership 
The  lower  mountain  slopes  are  well  suited  to 
fruit  culture,  and  the  valleys  for  production  of 
all  kinds  of  produce  suited  to  the  climate.  The 
east  slope  is  much  drier  than  the  west  slope  and 
much  smaller  in  area,  for  the  distance  between 
the  mountain  crest  and  the  great  basin  region  is 
short.  To  the  west  the  slope  is  gradual,  and  the 
area  of  land  suited  for  agriculture  is  large. 

Very  httle  of  this  region  is  now  farmed.  Much 
of  it  is  grazed  by  cattle  and  sheep,  and  it  is  only 
where  the  transcontinental  railroads  cross  the 
range  that  the  area  of  farmed  land  is  large.  Such 
a  farming  area  is  found  along  the  Southern  Paci- 
fic Railroad  from  Sacramento  to  Reno. 

Large  areas  of  land  of  great  potentiahty  are 
found  in  all  three  states  traversed  by  this  great 
mountain  range  and  it  is  hkely  that  future  gen- 
erations will  see  much  of  this  now  undeveloped 
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land  cultivated,  irrigated  and  producing  crops. 
Fruit  and  fruit  products  will  be  the  greatest  item 
in  production,  but  cattle  and  animal  products 
will  be  important  on  account  of  the  area  of  land 
which  is  too  high  and  too  rough  for  anything  but 
pasturage. 

The  Interior  Valleijs  of  California  and  Oregon. 

The  Interior  Valleys  of  California  and  Oregon 
lie  between  the  Sierra  Nevada  Mountains  and 
the  Coast  Range.  The  San  Joaquin  and  Sacra- 
mento Valleys  in  California,  and  the  Willamette 
Valley  in  Oregon  are  the  most  important  regions. 

These  valleys  are  warm  in  summer,  with  very 
mild  winters;  have  large  areas  of  excellent  soil, 
and  quantities  of  water  for  irrigation;  are  sur- 
rounded by  mountains  rich  in  minerals  and  oil, 
with  tremendous  quantities  of  water  power  de- 
veloped and  awaiting  development.  Deep  water 
transportation  is  available  in  both  valleys,  and 
rail  transportation  is  well  developed. 

The  products  are  varied,  almost  every  crop 
grown  in  the  United  States,  with  the  exception  of 
a  few  strictly  tropical  plants,  is  grown  here,  and 
there  are  such  varieties  of  soils  and  situations  that 
some  spot  may  be  found  where  each  crop  can  be 
produced  commercially.  There  is  no  region  in 
America  where  a  greater  variety  of  products  may 
be  found.  Grain  has  long  been  the  staple  crop, 
but  as  irrigation  is  developed,  grain  gives  way  to 
horticulture,  dairying,  gardening,  sugar  beets 
and  hops.  Cotton,  tobacco,  and  rice  have  been 
grown  on  a  small  scale,  and  the  near  future  will 


see  these  rapidly  extended.  Cattle  and  sheep 
summer  in  the  surrounding  mountains,  and  wint- 
er in  the  valleys.  Hops,  barley,  and  vines  furn- 
ish the  stimulants  for  the  nation  and  there  is  the 
opportunity  for  great  extension  of  these  crops 
when  temperance  instead  of  prohibition  becomes 
the  rule  in  the  United  States. 

These  valleys  are,  in  many  places,  highly  de- 
veloped, and  support  confortably  a  large  popula- 
tion in  a  small  area.  Such  regions  as  those  around 
Fresno  and  Modesto  in  California  have  consid- 
erable areas  where  a  family  is  comfortably  sup- 
ported by  the  produce  from  ten  or  twenty  acres, 
and  there  are,  in  California  and  Oregon,  several 
million  acres  capable  of  equally  high  develop- 
ment. The  great  valleys  of  California  and  Ore- 
gon could  support  five  million  people  in  comfort. 

The  nearness  of  these  valleys  to  tidewater  is  an 
important  factor  in  their  favor.  Tidewater  en- 
ters the  lower  part  of  the  valleys  in  both  cases. 
Steam  roads  and  electric  lines  are  being  con- 
stantly developed  to  transport  produce  to  the 
cities  and  to  tide  water. 

The  products  of  these  valleys  already  enter  ex- 
tensively into  the  world's  commerce.  Califor- 
nia grain,  wines,  and  dried  fruits,  and  Oregon 
hops,  are  shipped  to  Europe  in  direct  competi- 
tion with  European  grown  produce. 

These  valleys  have  a  variety  of  soils,  and  con- 
ditions which  permit  regular  and  heavy  crops 
to  be  produced.  The  climate  is  dry  and  the 
sunshine  strong  in  summer,  making  the  harvest- 
ing of  crops  sure  and  the  quality  good. 
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As  yet,  water  transportation,  though  available, 
has  had  a  small  part  in  the  development  of  these 
valleys.  The  greater  part  of  the  higher  valued 
produce  goes  east  by  rail,  but  grain,  hops,  dried 
fruits,  and  wines  are  sent  to  Europe  and  the  At- 
lantic coast  by  water.  The  Panama  Canal  will 
open  the  way  for  more  extensive  shipments  of 
these  commodities,  and  it  is  likely  that  vessels 
equipped  for  refrigeration  will  permit  shipment, 
by  the  canal  route,  of  oranges,  grapes,  apples,  and 
other  fruits  now  shipped  by  rail. 
Coastal  Regions,  California,  Washington  and  Oregon. 

The  coastal  regions  of  Cahfornia,  Washington, 
and  Oregon  include  that  portion  of  the  coast 
which  derives  its  climate  directly  from  the  Pa- 
cific Ocean,  where  the  temperatures  are  gener- 
ally low,  there  is  little  frost,  and  more  rain  than 
in  the  interior  valley. 

In  southern  California,  the  rainfall  varies  from 
12  to  15  inches.  Northward  there  is  a  gradual  in- 
crease until,  in  Washington  and  Oregon,  the  fall 
is  from  100  to  120  inches.  There  is  a  correspond- 
ing gradual  change  in  crop  possibilities,  and  in 
native  vegetation.  In  southern  Cahfornia,  the 
land  is  scarcely  timbered  at  all,  and  the  agricul- 
tural products  are  largely  of  a  sub-tropical  na- 
ture. In  central  and  northern  Cahfornia,  grain, 
beans,  alfalfa,  truck,  and  dairying  are  the  rule. 
In  the  north,  dairying  is  the  greatest  industry. 

These  coast  regions  have  a  chmate  which  is 
regarded  as  superior  to  any  of  the  interior  cli- 
mates, and  for  that  reason  are  apt  to  fill  up  with 
a  large  population.  We  have  today  an  example 
of  this  dense  population  in  southern  California. 
Almost  the  entire  orange  belt  lies  in  the  coastal 
region.  A  similar  condition  prevails  in  many  of  the 
smaller  valleys  which  open  out  on  the  Pacific 
Ocean,  such  as  the  Salinas  Valley,  and  the  valleys 
at  each  end  of  the  San  Francisco  Bay.  The  por- 
tions of  this  region  in  north  Cahfornia,  Oregon, 
and  Washington,  are  now  only  partially  devel- 
oped, but  we  may  expect  a  large  influx  of  set- 
tlers who  will  farm  the  valleys  and  clear  the 
low  mountains  and  foot  hills  for  the  planting  of 
fruit.  This  region  will  be  largely  farmed  for 
the  purpose  of  supplying  the  coast  cities; 
comparatively  few  products  will  be  grown  for 
shipping  or  export.  There  are  important  excep- 
tions, however.  The  citrus  fruits  of  southern 
California  are  one  of  the  State's  largest  export 
crops,  and  important  fruit  centers  have  been  de- 
veloped in  a  number  of  other  valleys,  such  as 
the  Pajaro  and  Santa  Clara  valleys,  south  of  San 
Francisco.  Other  important  centers  of  fruit 
growing  will  later  be  developed  in  the  north. 

These  fruits  will  be  shipped  to  eastern  markets 
by  rail  or  the  Panama  Canal. 

The  Agricultural  Problems  of  the  Pacific  Coast. 

The  statements  above  outlined  briefly  review 
the  physical  conditions  of  each  of  the  important 
districts  of  the  Pacific  Coast,  and  call  attention 
to  the  products  which  these  districts  grow  for 
shipment.  It  is  easy  to  see  that  the  development 
of  the  Pacific  Coast  is  yet  in  its  infancy,  and  while 
no  portion  of  the  United  States  has  had  more 


rapid  development  or  greater  increase  in  popula- 
tion in  the  last  twenty-five  years,  it  is  equally 
true  that  in  the  near  future  we  may  expect  a 
much  greater  advance.  There  are  certLin  prob- 
lems, however,  which  must,  sooner  or  later,  be 
settled  by  the  people  who  come  into  these  regions. 

The  first  problem,  on  the  settlement  of  which 
will  depend  the  future  of  the  country,  is  that  of 
markets  for  produce.  The  second  problem,  which 
has  been  seriously  considered  in  many  regions  of 
the  west,  is  that  of  the  supply  of  agricultural 
labor.  The  third  problem  is  that  of  securing  set- 
tlers for  much  of  the  land  which  now  lies  idle, 
or  which  is  held  in  large  tracts. 

llie  Markets  for  Pacific  Coast  Products.The  mar- 
kets for  Pacific  Coast  products  are  to- 
day well  developed,  but  a  large  increase  in  the 
production  of  any  one  crop  would  cause  disaster. 
For  instance,  the  orange  business  has  been  de- 
veloped from  a  small  beginning  to  shipments  ex- 
ceeding 40,000  carloads  per  annum.  It  happens 
that  Florida  is  now  increasing  products  of  citrus 
fruits  to  a  great  extent,  and  any  further  in- 
crease in  the  production  of  the  Pacific  Coast  will 
have  to  meet  Florida  campetition,  or  seek  a  mar- 
ket elsewhere.  Again,  the  apple  industry  of 
Washington  and  Oregon  has  been  developed  fast- 
er than  regular  markets  for  the  produce  have 
been  secured,  and  there  are  now  years  when 
fruit  brings  low  prices.  These  low  prices  are, 
without  doubt,  largely  due  to  competition  from 
districts  nearer  the  point  of  consumption.  Until 
the  people  of  the  Pacific  Coast  have  developed 
and  secured  a  permanent  market  for  their 
fruit,  they  will  always  have  this  fluctuation 
in  prices.  It  is  thought  that  the  Panama  Canal 
will  open  new  channels  of  trade  and  thus  enable 
the  people  of  the  Pacific  Coast  to  overcome  these 
difficulties  by  shipment  of  their  products  over  a 
wider  area. 

The  fruit  business  is,  however,  by  no  means 
the  only  agricultural  industry  which  has  prob- 
lems of  marketing.  The  grain  crops  are  generally 
sold  without  difficulty,  but  there  are  times  when 
the  hay  crop  exceeds  the  demand  and  prices  are 
low.  At  present  this  is  due  to  the  scarcity  of 
feeding  cattle  for  the  consumption  of  hay,  high 
prices  for  beef  having  recently  caused  large  num- 
bers of  young  animals  to  be  sold.  It  will  nat- 
urally come  about  that  the  herds  of  the  west 
will  be  built  up,  though  this  is  going  to  be  dif- 
ficult as  long  as  young  cattle  continue  high  in 
price,  but  once  the  industry  is  re-established, 
there  should  be  a  smaller  fluctuation  in  hay 
prices.  The  time  will  rapidly  come  when  the 
small  farmer  who  has  a  few  acres  of  hay  will  pro- 
duce a  few  animals  for  slaughter  and,  by  thus 
creating  a  market  for  his  own  forage  crops,  be 
independent  of  the  general  market  prices  for 
such  produce. 

The  Labor  Problem.  Many  of  the  industries  of 
the  Paciflc  Coast  are  highly  speciahzed  and  a 
large  amount  of  labor  is,  each  year,  required 
for  short  periods;  for  example,  the  fruit  pick- 
ing and  hop  picking  seasons.  The  hay  har- 
vest, which  extends  over  a  longer  period 
than    in    the    east,    also    requires    considerable 
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extra  labor  and  coincides  with  the  busy 
season  in  the  mountain  lumber  camps.  The  con- 
sequence is  that  there  are  often  periods  when 
labor  is  scarce  in  parts  of  the  west,  and  the  farm- 
er has  to  put  up  with  very  inferior  help,  despite 
the  fact  that  prices  for  agricultural  labor  in  the 
west  are  higher  than  in  the  eastern  states. 

This  condition  will  slowly  right  itself  as  the 
large  holdings  are  cut  up.  An  increase  in  the 
number  of  small  farms  results  in  a  large  amount 
of  labor  being  brought  into  the  country.  The 
women  and  children  will  be  able  to  do  much  in 
the  way  of  fruit  and  hop  picking,  leaving  the  men 
free  for  the  hay  and  grain  harvests.  It  is  further- 
more expected  that  cheap  passenger  rates  will 
be  established  via  the  Panama  Canal  bringing  im- 
migrants from  European  countries,  who  will  nat- 
urally drift  to  the  farms,  and  much  healthier 
labor  conditions  will  be  the  result.  It  is  not  likely 
that  much  of  this  labor  will  come  supplied  with 
capital  sufficient  to  enable  them  to  buy  farms, 
but,  wherever  government  lands,  are  available, 
they  will  settle  on  them  and  secure  their  living, 
while  developing  their  own  farms,  by  working  on 
adjoining  places.  It  is  unfortunate  that  public 
sentiment  on  the  coast  is  now  so  strongly  un- 
favorable to  certain  classes  of  Oriental  labor,  for 
no  other  people  have  been  able  to  give  us  the 
services  required  at  such  a  low  rate  of  pay. 

The  Settlement  of  the  West.  The  settlement  of 
the  west  has  only  begun.  It  will  easily  be  pos- 
sible to  support  a  population  five  times  as  great 
as  that  now  found  there.  Climatic  conditions 
are  favorable;  health  conditions  are  good; 
the    splendid    class    of    pioneers    who    settled 


the  west  have  built  up  social  and  political  insti- 
tutions which  are  attractive  to  thinking  people. 
All  of  these  together  are  serving  to  interest 
people  the  world  over  in  the  Pacific  Coast. 
Now  that  the  Government  has  undertaken  the 
development  of  the  irrigation  resources  of  the 
country,  and  has  settled  upon  a  fixed  policy  re- 
garding other  natural  resources,  this  population 
is  bound  to  come,  and  come  to  stay. 

It  is  unfortunate  that  the  real  development  of 
the  west  has  been  made  a  business  of  money 
making  on  too  large  a  scale.  The  sale  of  land 
at  high  prices  has  been  the  one  great  motive 
which  is  back  of  practically  all  settlement  in  the 
west.  The  rise  in  land  values  has  been  extra- 
ordinary and  to-day,  in  California,  Washington, 
Oregon,  and  other  states  of  the  west,  land  is  of- 
fered to  settlers  at  prices  ten  times  its  value  a  few 
years  ago.  It  is  claimed  that  the  prices  now  be- 
ing asked  are  justified  by  the  return  that  the  lands 
will  give,  but,  whether  this  is  true  or  not,  high 
prices  are  discouraging  settlers,  and  the  west 
is  suffering  in  consequence.  However,  operators 
are  beginning  to  realize  their  mistakes,  and  are 
taking  steps  to  rectify  them,  as  elsewhere  cited 
in  this  volume. 

Natural  conditions  on  the  Pacific  Coast  have 
made  possible  a  remarkably  rapid  development  of 
that  territory  in  the  last  sixty  years.  Its  future 
development,  to  which  the  Panama  Canal  will 
contribute,  will  be  even  more  rapid.  The  pres- 
ent tendency  is  toward  development  of  a  con- 
stantly more  intensive  character.  This,  together 
with  an  ever  broadening  market  for  its  products 
will  result  in  greater  prosperity. 


ALL  READY  TO  PICK  APPLES  IN  OREGON. 
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INTENSIVE  FARMING  ON  A  LARGE  SCALE 
By  S.  F.  B.  Morse 

The  farming  industry  has  not,  until  within  a  few 
years,  been  regarded  with  favor  by  the  large  investor. 
Bad  seasons,  lack  of  rain,  or  too  much  rain  have  ren- 
dered the  return  uncertain  and  the  interest  item  has 
been  considered  hazardous  when  directly  dependent 
upon  crops ;  although  the  fact  that  principal  invested 
in  the  industry  has  been  deemed  sufficiently  secured 
is  evidenced  by  the  enormous  aggregate  loaned  on 
farm  mortgage  by  such  large  investors  as  the  Insur- 
ance companies. 

That  this  general  attitude  on  the  part  of  capital 
has  been  successfully  defied  is  illustrated  by  the  great 
fortunes  built  up  in  earlier  days  by  .the  "wheat 
kings"  and  other  large  operators  of  the  Pacific  Coast. 


describe  here  only  such  of  its  phases  as  bear  directly 
on  the  subject  in  hand. 

Irrigation  greatly  reduces  the  uncertainty  of  farm- 
ing and,  owing  to  the  fact  that  the  Pacific  Coast  has 
a  wet  and  a  dry  season,  the  danger  of  injury  to  crops 
by  summer  rains  is  practically  eliminated.  It  has 
been  the  general  opinion  that  irrigated  farming, 
which  is  of  necessity  intensive,  must  be  limited  to  the 
small  farmer,  the  average  size  of  an  irrigated  farm 
in  California  being  twenty  acres.  The  difference  be- 
tween the  earning  ]io\ver  per  acre  of  dry  farmed  or 
grain  land,  and  that  of  irrigated  land,  was  so  wide 
that  the  majority  of  large  investment  in  agricultural 
projects  up  to  the  present  time  has  been  along  the 
lines  of  acquiring  tracts  of  arid  land,  developing  irri- 
gation, and  offering  the  land  for  sale  to  small  farmers 
or,  as  they  are  commonly  called,  colonists. 

The  most  inexpensively  developed  irrigation 
project  is  one  where  the  land  is  adjacent  to  a  stream. 


Tractor   and   24   disc   plows   cutting   a    16-foot   furrow   in   dry    sod   land    and  covering  over  4  acres  per  hour. 


These  men  were,  almost  without  exception,  "one 
crop"  men.  In  spite  of  the  large  average  return  that 
their  operations  showed,  floods,  droughts,  or  other 
causes  of  crop  damage  or  failure  occasioned  them 
heavy  periodic  losses — sometimes  through  a  series  of 
years.  This  fact  did  not  tend  to  change  the  attitude 
of  capital  toward  large  single  investments  in  the 
farming  industry. 

The  first  primitive  experiments  in  irrigation  in 
California  quickly  served  to  demonstrate  the  eco- 
nomic error  of  such  operations.  The  case  of  the 
"wheat  kings"  was  analogous  to  that  of  INIark 
Twain's  pseudo  prince  "Tom  Canty,"  who  used  the 
Great  Seal  of  England  "to  crack  nuts  with."  They 
were  raising  seventeen  bushels  of  wheat  per  year, 
less  deductions  for  losses  and  fallow  years,  on  an 
acre  of  land  which,  with  the  additional  investment 
required  for  irrigation  would,  in  seven  years,  yield 
annually  one  ton  of  olives,  and  in  ten  years,  two 
tons.  Investors  were  quick  to  see  the  obvious  and 
the  conversion  of  great  grain  farmed  tracts  to  diversi- 
fied farming  under  irrigation  has  since  been  steadily 
carried  on. 

As  the  subject  of  irrigation  is  separately  treated 
in    another   article    it   is   the   writer's   intention    to 


the  flow  of  which  is  constant  enough  to  furnish  suffi- 
cient water  for  irrigating,  and  where  there  are  no 
difficult  engineering  features  involved  in  diverting 
the  water  from  the  stream  onto  the  land.  Projects 
of  this  type  were,  of  course,  the  first  to  be  developed. 
Those  who  were  able  to  acquire  large  tracts  of  land 
so  located,  at  a  price  based  upon  its  value  when  grain 
farmed,  realized  enormous  profits  from  its  sale  in 
twenty  acre  tracts  under  irrigation.  The  success  of 
the  early  investors  gave  such  an  impetus  to  the  busi- 
ness of  developing  large  irrigation  tracts  that,  at  the 
present  time,  there  remains  no  arid  land  capable  of 
simple  irrigation,  save  at  a  price  based  upon  its  pos- 
sible earning  power  when  irrigated  rather  than  on 
its  present  earnings.  Furthermore,  all  of  the  inex- 
pensively developed  river  waters  which  can  be  used 
for  direct  irrigation  have  been  appropriated.  The 
future  irrigation  supply  must  be  had  by  means  of 
expensive  storage  or  pumping  stations. 

Of  land  and  water  available  by  such  methods 
there  is  still  abundant  supply.  Great  as  has  been 
the  influx  of  settlers,  particularly  to  California,  it  is 
a  fact  that  of  the  fourteen  millions  of  acres  suscept- 
ible to  intensive  cultivation  in  the  San  Joaquin  and 
Sacramento  Vallevs  alone,  there  are  less  than  three 
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million  acres  actually  irrigated  and  settled.  There  is 
very  little  agricultural  land  in  the  entire  state  that 
cannot  be  supplied  with  sufhcient  water  for  irriga- 
tion by  one  of  the  two  methods  above  mentioned. 
All  of  the  streams  of  the  semi-arid  west  have  tre- 
mendous flood  discharges  in  the  winter  and  spring 
caused  by  winter  rains  and  melting  snows  in  the 
mountains.  These  flood  discharges  are,  for  the  most 
part,  unused,  as  they  seldom  occur  during  the  irri- 
gating season.  It  has  been  estimated  that  the  flood 
discharges  of  the  streams  emptying  into  the  San 
Joaquin  and  Sacramento  rivers  are,  if  stored,  of  suflli- 
cient  volume  to  irrigate  every  acre  of  agricultural 
land  in  the  valleys,  and  that  sufiicient  practical  stor- 
age sites  exist  to  hold  these  flood  waters. 

The  San  Joaquin  and  Sacramento  valleys  are  the 
agricultural  backbone  of  California  and,  as  Southern 
California  is  already  in  a  high  state  of  development, 
they  will  be  the  field  for  the  greatest  development  in 
the  future. 

In  an  article  recently  published  by  the  Modesto 
Chamber  of  Commerce,  certain  statistics  for  the  year 
1912  were  quoted  showing  that  in  the  Modesto  Irri- 
gation District  the  average  value  per  acre  of  all  prod- 
ucts grown  amounted  to  $137.16.  After  deducting 
50%  of  the  gross  as 

the    necessary    cost 

of  caring  for  the 
land  harvesting 
crops,  water 

charges,  etc.,  the  net 
production  amounts 
to  6%  on  a  valu- 
ation 0  f  $1,143 
per  acre.  Despite 
the  showing  made 
by  these  figures 
a  number  of 
the  largest  agricul- 
tural projects  on 
the  coast  have  met 
■with  severe  reverses 
in  the  last  two 
years  and  are  now 
in  difficulties  and 
process  of  re-adjust- 
ment. 

The  failure  of 
nearly  every  one  of  these  projects  has  been  due  to  a 
mistake  in  policy  or  to  bad  management  rather  than 
to  any  intrinsic  fault  in  the  physical  property,  such 
as  poor  land  or  insufficient  water.  The  increased 
cost  of  land  and  of  water,  and  the  large  overhead  ex- 
pense entailed  by  present  methods  of  subdividing 
and  selling,  together  with  the  development  of  a 
supply  of  small  irrigated  tracts  actually  exceeding 
the  demand  and  the  resulting  competition  between 
the  selling  companies,  have  reduced  the  chances 
of  financial  success  for  such  companies  to  a  mini- 
mum. Competition  has  been  so  keen  that  great 
extremes  have  been  resorted  to  in  connection  w'ith 
the  selling  of  such  small  irrigated  tracts.  Many 
companies  maintain  extensive  offices  with  a  number 
of  branches  throughout  the  country,  pay  large  com- 
missions, and  indulge  in  extravagantly  expensive  and 
badly  planned  advertising  campaigns.  Nearly  all 
are  compelled  to  allow  the  purchaser  several  years  in 
which  to  pay  for  his  property. 

The  basic  error  in  the  methods  that  have  been 
employed  is  the  fact  that  the  developing  companies 
have  depended  entirely  upon  the  sales  of  land,  not 
only  for  the  ultimate  return  of  their  initial  invest- 


Caterpillar  tractor   with   two  furrow  ditching  plow   building  irrigation   ditch   and   levee 

at   the  same  time. 


or  any  one  of  a  number  of  possible  conditions  that 
hinder  their  ability  to  make  sales,  may  force  the 
companies  to  offer  their  properties  in  small  parcels 
at  far  below  their  real  value,  in  a  vain  attempt  to 
meet  fixed  and  current  charges.  Yet  these  companies 
have  made  no  expenditures  in  the  actual  farming  of 
the  land. 

The  majority  of  the  colonists  come  to  the  coast 
from  abroad  or  from  the  middle  west.  In  most  cases 
they  are  unfamiliar  with  local  conditions  and  Avith 
irrigation,  and  have  only  enough  money  to  make  a 
reasonable  payment  on  their  land  and  equip  them- 
selves to  start  farming.  Generally  the  colonist  is  de- 
pendent upon  the  immediate  success  of  his  operations 
for  his  living  and  for  the  funds  required  to  defray  the 
deferred  payments  on  his  land,  which,  as  a  rule,  con- 
sist of  five  equal  annual  payments,  with  interest  on 
balances  at  the  rate  of  7%  per  annum.  Even  if  the 
land  he  purchases  is  excellent,  the  climatic  conditions 
good,  and  the  water  supply  adequate,  his  success, 
under  this  handicap,  is  problematical;  yet  upon  his 
success  hangs  that  of  the  company  from  whom  he 
buys,  if  they  are  depending  entirely  upon  the  sale 
of  their  lands  to  meet  their  financial  requirements. 
If  the  colonist  fails,  not  only  does  the  land  revert 

to  the  seller  but  the 
reputation  of  the 
entire  project  suf- 
fers, making  future 
sales  increasingly 
difficult. 

In  view  of  these 
facts  it  is  strange 
that  the  large  in- 
vestor, in  casting 
about  for  a  more 
substantial  finan- 
cial plan,  has 
neither  contem- 
plated nor  investi- 
gated the  possibil- 
ities of  intensive 
farming  on  a  large 
scale  as  the  logical 
solution  of  his  prob- 
lems in  meeting 
carrying  charges 
and    overhead    ex- 


pense ;  the  items  which  have  been  the  primary  cause 
of  so  many  failures.  If  the  small  farmer  with  lim- 
ited means  and  narrow  viewpoint  can,  in  un-num- 
bercd  instances,  make  a  success  of  such  farming  on  a 
small  scale,  the  business  man  with  adequate  capital, 
scientific  management,  and  labor  saving  devices,  can 
make  an  even  greater  success  on  a  large  scale.  Broad, 
axiomatic  business  principles  pertain  to  this  industry 
as  ivell  as  to  any  other,  if  applied  ivith  equal  intelli" 
gence. 

Farming  projects  so  handled  under  able  manage- 
ment give  the  investor  a  high  rate  of  return  and  per- 
mit of  his  holding  develojjed  lands  for  higher  prices 
and  disposing  of  the  property  in  accordance  "vvith  the 
natural  laws  of  supply  and  demand  at  an  ultimately 
greater  profit.  Likewise,  when  fully  developed 
lands,  from  which  the  colonist  can  be  assured  of 
an  immediate  return,  are  sold  on  the  partial  payment 
plan,  the  security  to  the  seller  is  much  greater  for  the 
unpaid  portions  of  the  purchase  price.  In  the 
INIodesto  district  above  mentioned,  land  may  be  pur- 
chased at  $125  yielding  a  6%  return  on  a  valuation 
of  $1,143.  It  is  obvious  that  the  large  investor,  pur- 
chasing land  in  large  tracts  at  nuich  less  than  this 
ment,  but  also  for  the  payment  of  interest,  overhead  retail  price,  and  developing  his  own  water  supply,  is 
charges,  and  their  profits.    Hard  times,  over  supply,     presented  with  greater  possibilities  in  the  develop- 
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ment  and  operation  of  the  land  than  in  the  re-sale 
in  small  parcels  at  prevailing  values. 

There  are  certain  crops  for  irrigated  areas  that 
are  particularly  suited  to  farming  on  a  large  scale. 
Perhaps  the  most  important  of  these  is  alfalfa,  which 
is,  of  course,  a  staple.  It  is  the  forage  crop  of  the 
southwest,  being  particularly  valuable  in  the  feeding 
of  all  types  of  work  stock  and  dairy  cows,  and  in  fat- 
tening cattle,  hogs  or  sheep.  It  is  the  most  common 
crop  grown  by  the  twenty  or  forty  acre  farmer. 

There  are  other  crops  that  it  is  practical  to  grow 
on  a  large  scale  under  irrigation ;  the  olive,  for  which 
there  is  a  constantly  increasing  demand,  an  espe- 
cially hardy  tree  bearing  for  practically  an  unlimited 
length  of  time;  the  fig,  of  which  much  the  same 
can  be  said;  the  sugar  beet;  the  onion;  the  potato 
(all  being  among  the  hardier  types  of  roots) .  Within 
the  last  year  or  two  cotton  has  been  proved  to  be  a 
profitable  crop  in  certain  sections  of  California.  In 
fact,  an  eminent  authority  states  that  there  is  no 
crop  grown  in  the  United  States  w^hich  cannot  be 
grown  to  advantage  in  California,  under  irrigation. 
It  is  simply  a  question  of  the  selection  of  the  crop 
best  suited  to  the  land,  which  can  be  handled  to  ad- 
vantage on  a  large  scale. 

The  developer 
of  an  irrigation 
project  which  is  to 
be  operated  on  a 
large  scale  has  a 
■distinct  advantage 
in  that  he  can  so 
prepare  his  land  as 
to  make  irrigation 
adequate  and  inex- 
pensive, and  pro- 
vide for  proper 
drainage. 

Under  a  dis- 
trict, or  co-opera- 
tive plan,  the  small 
farmer  must  be 
satisfied  with  a  re- 
stricted quantity  of 
water,  available 
only  at  certain  intervals,  and  he  ordinarily  meets  w4th 
a  serious  problem  in  drainage,  owing  to  the  fact  that 
his  excess  water  must  either  remain  on  his  own  land, 
or,  in  discharging,  prove  an  injury  to  his  neighbor. 
Of  course,  in  certain  districts,  such  difficulties  have 
been  largely  obviated,  but  the  fact  remains  that  a 
large  tract  operated  by  one  management  can  be  made 
to  yield  a  return  much  greater  than  the  same  num- 
ber of  acres  cut  up  into  small  tracts  under  several 
hundred  individuals. 

Even  if  it  is  the  ultimate  intention  to  dispose  of 
the  tract  in  small  parcels,  it  is  the  course  of  wisdom 
to  develop  all,  or  a  large  portion,  of  it  for  immediate 
operation,  to  provide  for  interest  and  overhead  ex- 
penses. The  project  thus  developed  is  independent 
of  any  of  the  causes  of  adverse  selling  conditions. 
The  chance  of  failure  of  either  seller  or  buyer  is  re- 
duced to  a  minimum.  It  is  along  such  lines  that  the 
irrigation  project  of  the  future  must  be  handled  in 
order  to  obtain  for  the  investor  the  surest  and  high- 
est return. 

There  have  recently  been  some  projects  that  have 
been  handled  exactly  along  the  lines  above  outlined. 
In  most  instances  with  which  the  writer  is 
familiar,  the  operating  returns  have  been  so 
much  greater  than  was  anticipated  that  it  has  been 
deemed  inadvisable  to  market  any  of  the  property 
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A  tractor   pulling  a   battery   of   scrapers.      Grading   and  leveling   land   ready   for   water. 


in  small  tracts  at  current  prices.  A  fair  example  of 
the  advantage  of  intensive  farming  on  a  large  scale 
has  come  to  the  observation  of  the  writer  in  the  case 
of  a  company  holding  a  tract  of  nearly  seventy  thou- 
sand acres  in  the  San  Joaquin  Valley  in  Califor- 
nia. Interesting  comparisons  are  available  between 
its  operations  and  those  of  the  adjoining  farmers  of 
small  tracts.  This  company  has  ample  financial  back- 
ing and  owns  one  of  the  old  holdings  of  the  state,  to 
which  it  has  added  from  time  to  time  as  occasion  de- 
manded. From  grain  farming  the  company  has  pro- 
gressed, step  by  step,  through  various  phases  of  oper- 
ating as  experience  and  conditions  have  dictated 
changes.  It  was  one  of  the  first  to  develop  a  large  irri- 
gation system,  yet  for  j^ears  did  little  farming  on  its 
own  account,  depending  entirely  upon  the  subdivision 
and  sale  of  its  property  in  small  parcels  for  its  reve- 
nue, disposing  of  several  thousand  acres  in  this  man- 
ner. Later  it  did  small  development  in  the  line  of  pro- 
ducing alfalfa,  gradually  working  into  the  business 
on  a  larger  scale.  The  company  now  has  nearly  three 
thousand  acres  in  a  single  tract  of  alfalfa  and  intends 
to  increase  this  to  ten  thousand  acres.  A  direct  com- 
parison of  the  methods  and  results  obtained  by  the 
colonists  on  the  one  hand  and  the  company  on  the 

other  are  available. 
The  company  has 
taken  units  of  three 
thousand  acres  and 
first  platted  these 
lands  in  twenty  acre 
tracts,  then  sur- 
veyed an  irrigation 
system  and  a  drain- 
age svstem  in  such 
a  manner  as  to 
make  each  unit  a 
block  of  perfectly 
drained  and  irri- 
gated twenty  acre 
farms.  The  pur- 
pose of  first  sub- 
dividing the  land 
has  been  to  make  it 
possible,  should 

conditions  warrant,  to  dispose  of  the  property 
in  small  blocks  in  the  shape  of  developed  and  pro- 
ducing farms.  But  the  work  is  done  in  such  a  man- 
ner as  not  to  handicap  in  any  way  the  ease  and 
economy  of  operating  the  property  as  a  whole.  The 
use  of  tractors  and  heavy  disc  gang  plows  has  made 
it  possible  for  the  company  to  do  better,  more  rapid, 
and  more  economical  work  than  can  be  done  by  the 
colonist  with  small  horse-drawn  implements.  The 
company  has  also  developed  a  special  type  of  leveler 
designed  for  use  with  a  tractor  which  reduces  the 
cost  of  leveling  to  one-half  of  what  it  is  when  done 
with  horse-drawn  Fresno  scrapers;  the  only  avail- 
able method  for  the  small  farmer.  By  the  employ- 
ment of  these  methods  the  company  is  independent 
of  unskilled  labor.  There  is  but  a  small  and  ex- 
tremely undependable  floating  supply  of  such  labor 
in  California  and  it  is  the  cause  of  one  of  the  most 
serious  problems  facing  the  ordinary  developer.  On 
the  developed  portions  of  the  company's  alfalfa  fields 
certain  crops  are  cut  and  cured.  The  cuttings  are, 
for  the  most  part,  chopped,  and  blown  by  machinery 
into  large  storage  feed  sheds  for  the  winter  feeding  of 
beef  cattle.  The  food  value  of  chopped  alfalfa  hay 
is  much  higher  than  that  of  unchopped  hay.  Other 
crops  are  allowed  to  mature  on  the  ground  and  are 
pastured  off  by  beef  steers  being  fattened  for  market 
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At  first  all  of  the  company's  fattened  cattle  were  sold 
on  the  hoof  to  large  packing  establishments.  Later, 
realizing  that  nei^hl)()rinu'  communities  could  be 
easilj'  supplied  with  dressed  beef,  the  com- 
pany installed  its  own  abattoir  and  cold  storage  plant 
wliich  was  made  large  enough  to  handle  much  of  the 
live  stock  produced  by  small  local  operators  in  ad- 
dition to  the  entire  product  of  the  company's  own 
ranch.  Having  recently  added  to  their  holdings  large 
tracts  of  grange  lands  on  which  cattle  are  raised 
to.be  alfalfa-fattened  for  killing,  this  product  is  con- 
siderable. So  successful  has  the  company  been  with 
its  dressed  beef  operations  that  it  now  contemplates 
the  purchase  of  a  chain  of  retail  butcher  shops.  ]\Iany 
of  the  neighboring  colonists,  on  the  other  hand,  are 
not  in  a  position  to  consume  the  alfalfa  that  they 
produce  but  are  obliged  to  haul  it  to  market  and  dis- 
pose of  it  subject  to  variations  in  price.  It  so  hap- 
pens that  in  the  season  of  1914  there  has  been  a 
large  supply  of  alfalfa  hay  and  small  farmers  are 
receiving  a  low  price.  On  the  other  hand,  while  hay 
is  cheap,  beef  is  high  and  the  company,  which  is 
marketing  its  alfalfa  in  the  form  of  dressed  beef,  is 
receiving  a  handsome  price  and  making  a  large 
profit  with  much  less  cost  of  handling.  Many  of 
the  colonists  are  fattening  beef  on  a  small  scale; 
many  are  raising  and  feeding  hogs  on  alfalfa;  and 
many  are  operating  dairies.  Here  again  the  large 
operator  has  a  distinct  advantage.  The  company 
has  control  of  the  dressed  meat  market  over  a  con- 
siderable extent  of  local  territory  and  is  independ- 
ent of  the  middle  man,  whereas  the  colonist  is  not. 
In  fact  the  company  is  in  the  position  of  making  the 
middleman's  profit  on  the  j^roduct  of  the  colonist, 
a  large  portion  of  which  the  company  handles,  as 
well  as  saving  that  profit  on  its  own  product.  In 
addition  to  these  obvious  items  there  are  many  ways 
in  which  this  company,  on  account  of  the  size  of 
its  holdings  and  the  magnitude  of  its  operations,  ef- 
fects   minor    economies    which,    in    the    aggregate, 


amount  to  a  considerable  percentage.  For  instance, 
the  company  breeds,  raises,  and  breaks  all  of  the  work 
stock  for  its  own  use  and  some  for  market.  The 
company  maintains  a  machine  shop  of  considerable 
size  and  not  only  makes  all  necessary  repairs  to  its 
machinery  and  equipment  but  also  manufactures  new 
parts,  thus  effecting  the  saving  of  a  considerable 
item.  The  com])any  is  in  a  position  where  it  is 
making  a  very  liberal  return  on  a  valuation  ap- 
proximately double  the  price  at  which  it  disposed 
of  its  other  holdings  to  colonists,  plus  the  cost  of 
development.  It  is  able,  when  it  desires,  to  dispose 
of  its  improved  holdings  to  demonstrate  its  earn- 
ing power  and  can  afford  to  be  liberal  in  the  terms  of 
payment  allowed  the  purchaser  because  of  the  cer- 
tain knowledge  that  the  property  is  fully  and  prop- 
erly developed  and  is  now  producing  at  a  rate  suf- 
ficient to  insure  the  success  of  purchasers  under  ordi- 
nary conditions.  As  a  matter  of  fact,  its  success  in 
intensive  farming  under  irrigation  on  a  large  scale 
has  been  so  great  that  it  is  not  now  offering,  and 
cannot  afford  to  sell,  any  of  its  irrigable  lands  at 
present  prices.  The  facts  regarding  this  company 
strikingly  illustrate  the  possibilities  of  this  method 
of  handling  large  projects. 

The  field  for  investment  in  this  line  is  tremen- 
dous and  the  profits  to  be  realized  by  the  project 
properly  handled  are  large  and  sure.  The  three  req- 
uisites to  certain  success  are  these : 

Proper  examination  prior  to  the  purchase  of  the 
land,  taking  into  consideration  soil,  climate,  water 
supply,  and  transportation  available. 

Intelligent  planning  of  crops  with  a  view  to  what 
is  best  suited  to  the  particular  soil  and  general  mar- 
ket conditions. 

Efficient  management,  insuring  a  maximum  out- 
put at  a  minimum  cost. 

Intensive  farming  on  a  large  scale  offers  a  most 
attractive  field  for  investment  and  its  possibilities 
loom  large  in  the  realm  of  big  business. 


Tractor  and    scarifier   working   in   an   orchard   to  help   the   rapid  growth    of  trees. 
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THE  OIL  INDUSTRY  OF  CALIFORNIA. 
By  Frank  J.  Silsbee. 

•  The  beginning  of  the  twentieth  century  marked 
the  dawn  of  the  era  of  oil  power  in  industrial  and 
maritime  pursuits  the  world  over.  Before  its 
span  of  years  is  half  passed  there  will  have  been 
witnessed  the  most  phenomenal  revolution  in  all 
history  of  mechanical  engineering  through  the 
utilization  of  oil  as  a  source  of  energy  in  place  of 
coal  and  other  combustibles  used  for  steam-mak- 
ing and  other  power-production  purposes.  The 
development  of  the  internal  combustion  engine, 
capable  of  being  operated  with  crude  petroleum 
and  low-grade  distillates,  and  suited  to  the  re- 
quirements of  the  world's  work  on  land  and  sea, 
will  work  a  marvelous  change  in  engineering 
standards.  No  mechanical  achievement  has  made 
such  rapid  strides  and  none  has  been  more  revo- 
lutionary in  effect.  Oil  power  is  in  the  ascend- 
ency. 

The  petroleum  industry  of  California  is  of 
great  importance  to  the  industrial  and  commer- 
cial pursuits  of  the  Pacific  coast,  on  account  of 
the  economic  change  in  production  and  trans- 
portation costs  being  brought  about  by  the  de- 
velopment of  oil  power.  The  oil  resources  of 
the  Golden  State  are  destined  to  have  a  world- 
wide influence  on  industry  and  commerce.  The 
economic  advantages  of  liquid  fuel  on  land  and 
sea  will  attract  the  manufacturer,  and,  with  the 
Panama  Canal,  influence  the  routing  of  the 
world's  shipping. 

Petroleum  is  the  natural  fuel  of  the  Pacific 
coast  states  of  North  and  South  America.  This 
territory  has  no  coal  deposits  of  particular  com- 
mercial importance.  Aside  from  deposits  in  Wash- 
ington and  British  Columbia,  and  the  undeveloped 
resources  of  Alaska  and  Peru,  there  is  no  satis- 
factory coal.  The  coal  that  is  produced  does  not 
compare  favorably  with  eastern,  Welsh,  or  Aus- 
tralian coals,  and  the  cost  is  considerably  higher. 
The  use  of  California  oil  is  therefore  universal  on 
all  railroads  in  the  state  and  its  consumption  ex- 
tends into  Arizona,  New  Mexico,  Nevada,  Oregon 
and  Washington,  British  Columbia  and  Alaska. 
In  short,  the  market  comprehends  a  territory 
from  Alaska  to  Chile  and  Hawaii,  and  inland  as 
far  east  as  Carlin,  Nevada,  El  Paso,  Texas  and  Al- 
buquerque, New  Mexico.  Almost  all  coastwise 
steamers  burn  oil,  and  when  the  economic  in- 
fiuence  of  liquid  fuel  with  the  internal  com- 
bustion engine  begins  to  be  felt,  the  use  of  oil 
will  extend  to  the  trans-oceanic  vessels. 

The  advantages  enjoyed  in  the  use  of  liquid 
fuel  in  stationary  plants  may  be  summed  up 
briefly  as  follows: 

1.  General  cleanliness. 

2.  High  boiler  and  furnace  efficiency. 

3.  Ability  to  carry  overloads  and  meet,  al- 
most instantly,  wide  ranges  in  load. 

4.  Total  absence  of  smoke  when  burners  are 
properly  handled. 

5.  Uniform  draft  and  air  supply,  giving  min- 
imum variation  in  furnace  temperature. 


6.  No  loss  when  stored  indefinitely. 

7.  Low  cost  of  handling. 

The  advantages  of  oil  being  burned  under  ma- 
rine boilers  instead  of  coal  are  enumerated  as 
follows: 

1.  Ability  to  raise  steam  quickly. 

2.  Rapid  bunkering  from  lighter  or  shore,  day 
or  night,  rain  or  shine,  with  no  dust  or  dirt. 

3.  Can  be  stored  in  double  bottoms  and  in 
other  spaces  on  board  ship  where  coal  could  not 
be  placed. 

4.  Practically  double  steaming  radius  for 
given  storage  space. 

5.  No  spontaneous  combustion;  decreased 
boiler  room  force;  hardships  of  stoking  re- 
moved; absence  of  aust  and  dirt  in  the  engine 
room  with  the  consequent  reduction  of  wear  on 
working  parts. 

6.  No  ashes  to  handle;  and  decreased  main- 
tenance cost  through  increased  life  of  boilers,  etc. 

For  railroad  purposes  the  use  of  liquid  fuel, 
aside  from  affording  many  of  the  benefits  given 
in  the  foregoing,  has  the  further  advantage  of 
the  absence  of  sparks,  thereby  eliminating  the 
danger  of  fires  along  rights-of-way.  In  certain 
forest  reserves  through  which  railroads  pass,  the 
government  requires  that  oil  be  burned,  to  reduce 
the  fire  hazard. 

For  metallurgical  purposes,  fuel  oil  gives  an  in- 
creased capacity  to  the  furnaces,  high  tempera- 
tures, absence  of  soot  in  dust  chambers,  ease  and 
range  of  regulation,  and  ability  to  reduce  "sows" 
quickly. 

The  average  price  for  which  good  steaming 
coal  can  be  delivered  into  bunkers  of  consumers 
in  Pacific  coast  territory  is  close  to  $8  per  ton. 
Records  of  the  Navy  Department  from  1906  to 
1910  indicate  that  the  average  price  the  federal 
government  paid  for  coal  for  its  war  vessels  on 
the  Pacific  was  $8.10  per  ton.  The  average  in 
the  Puget  Sound  country  was  $8.18  and  Mare 
Island  $8.47  per  ton.  It  will  therefore  be  seen 
that  $8  per  ton  is  a  fair  basis  of  coal  cost  in  com- 
parison with  hquid  fuel.  Exhaustive  tests  by  the 
United  States  government,  and  other  independent 
investigations,  indicate  that  from  three  to  three 
and  one-half  barrels  of  oil  fuel  are  equivalent 
to  one  ton  of  good  steaming  coal.  The  average 
price  which  the  consumer  of  California  fuel  oil 
has  had  to  pay  for  supplies  during  the  past  decade 
is  probably  less  than  $1  per  barrel;  for  the  pur- 
pose of  comparison,  however,  that  figure  will  be 
used.  On  the  basis  of  three  and  one-half  barrels 
of  oil  as  the  equivalent  of  one  ton  of  good  steam- 
ing coal,  the  per-coal-ton-cost  of  oil  figures  $3.50. 
The  saving  in  favor  of  oil,  therefore,  is  $4.50. 

To  illustrate  how  this  works  out,  take  the  case 
of  the  Southern  Pacific  railroad  system,  the 
greatest  single  beneficiary  of  oil  fuel.  It  uses 
approximately  a  million  and  a  quarter  barrels  per 
month.  The  cost  of  this  oil  to  the  railroad  is 
probably  close  to  75c  per  barrel,  or  $2.75  for  the 
combustible  equivalent  to  one  ton  of  coal.  If 
coal  were  used,  approximately  357,143  tons 
would  be  required  to  do  the  work  done  by  oil. 
At  $8  per  ton  this  coal  would  cost  $2,857,144. 
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Figuring  oil  at  75c  per  barrel,  the  cost  for  fuel 
would  be  $937,500,  representing  a  saving  of  $1,- 
919,644  per  month,  or  approximately,  $24,000,- 
000  a  year.  It  might  be  well  to  point  out, 
at  this  juncture,  the  economy  of  oil  trans- 
portation on  railroads.  Fuel  oil  equivalent  to 
one  ton  of  coal  weighs  1,139  pounds.  One  of 
the  ordinary  tank  cars  in  use  on  the  railroads  will 
hold  297  barrels  of  oil,  which  is  equal  to  85  tons 
of  coal.  It  is  thus  seen  that  two  forty-ton  coal 
cars  would  be  required  to  transport  the  fuel 
equivalent  of  one  tank  car  of  oil.  The  saving  in 
equipment  and  transportation  costs  is  readily  ap- 
parent. 

A  gas  company  in  Los  Angeles  uses  approxi- 
mately 60,000  barrels  of  oil  fuel  per  month.  As- 
sume that  the  average  cost  per  barrel  is  $1, 
though  in  fact,  this  company  has  long  bought 
fuel  below  75c  per  barrel.  The  total  monthly 
bill  for  oil  fuel  would  therefore  be  $60,000.  Sixty 
thousand  barrels  of  oil  is  equivalent  to  17,143 
tons  of  coal,  which  figured  at  $8  per  ton,  would 
require  an  outlay  of  $137,144,  compared  to 
$60,000  for  oil;  a  monthly  saving  of  $77,- 
144.  Thus  the  comparisons  may  be  brought 
down  to  the  smallest  consumer,  whose  saving  is 
proportionate  to  the  amount  of  oil  used.  It  can 
readily  be  seen  what  a  boon  oil  fuel  is  to  the  small 
user,  particularly  on  account  of  its  ease  in  han- 
dling, storage,  etc. 

Interesting  and  remarkable  as  these  facts  are 
in  connection  with  the  use  of  oil  as  fuel,  they  sink 
into  comparative  insignificance,  in  the  light  of 
the  economies  of  the  heavy  oil  internal  combus- 
tion engine  for  land  or  sea  power.  Burning  oil 
under  boilers  must  be  characterized  as  criminally 
wasteful  Mhen  compared  to  the  new  engine. 

A  description  of  this  engine,  which  is  commonly 
referred  to  as  the  Diesel,  taken  from  a  paper  pre- 
pared in  1912  by  Rudolph  Diesel,  the  inventor,  is 
as  follows: 

"The  Diesel  engine  suffers  neither  ignition  nor 
carburetion  troubles  for  the  same  reason  that  a 
snake  is  not  troubled  with  gout.  The  oil  engine 
does  not  depend  on  any  sparking  device,  as  does 
the  gasoline  engine,  nor  any  red-hot  ball,  as  does 
the  kerosene  engine.  The  Diesel  compresses  pure 
air  into  its  cylinders,  not  an  explosive  mixture 
of  gas  and  air.  The  air  is  compressed  to  a  de- 
gree which  raises  its  temperature  far  above  the 
burning  point  of  oil.  Pre-ignition  would  occur, 
as  in  gasoline  engines,  were  it  not  for  the  fact  that 
there  is  nothing  to  ignite  until  the  piston  has  fin- 
ished its  upward  stroke  and  is  ready  to  descend. 

Just  at  this  instant  a  tiny  spurt  of  oil  is  injected 
into  the  hot  compressed  air,  where  it  ignites.  The 
result  is  what  the  average  person  would  call  an 
explosion.  In  reality  it  is  not  an  explosion  such 
as  occurs  in  the  gasoHne  engine,  where  a  mix- 
ture of  gas  and  oil  is  fired.  The  burning  of  the 
oil  occupies  almost  the  whole  time  during  which 
the  piston  is  descending.  The  result  is  a  steady 
push  like  steam,  instead  of  the  violent  blow  of  a 
gas  explosion." 

The  United  States  Bureau  of  Mines,  in  Tech- 
nical Paper  No.  37,  has  published  some  interest- 


ing facts  in  connection  with  some  of  the  advan- 
tages of  the  internal  combustion  engine  over 
steam  and  other  prime  movers.  It  deals  partic- 
ularly with  the  engine  as  adapted  for  marine  pro- 
pulsion, showing  such  economies  and  efficiency 
in  its  use,  as  will  attract  the  attention  of  the 
world's  merchant  marine.  Reduced  to  simple 
terms,  one  barrel  of  oil  used  in  the  marine  internal 
combustion  engine,  is  equivalent  to  three  or  four 
barrels  burned  under  a  boiler.  The  oil  engine  re- 
quires less  men  than  a  steam  engine  of  equal 
power.  It  is  cleaner,  and  much  easier  for  the  men 
to  handle.  No  fireroom  is  necessary.  No  stokers 
are  required  and  consequently  there  is  no  need  of 
quarters  for  them.  The  engine  dispenses  with 
boilers.  It  requires  no  smokestacks  —  only  a 
small  exhaust  stack — and  no  ventilating  fans  are 
needed  in  the  stokehold.  It  develops  no  smoke 
whatever.  When  the  engine  is  running  properly, 
no  exhaust  is  visible.  The  total  weight  of  the 
engine  is  about  the  same  as  that  of  a  reciprocat- 
ing steam  engine,  not  including  the  boilers  and 
condensers.  No  fresh  water  is  required;  salt 
water  can  be  used  for  cooling  the  cylinders.  The 
engine  room  is  thirty  to  fifty  per  cent  smaller 
than  that  of  the  steam  engine  of  equal  power  and 
more  easily  kept  clean  and  in  order.  The  thermal 
efficiency  of  the  internal  combustion  engine,  or 
heavy  oil  engine,  as  it  is  sometimes  called,  under 
full  load  is  thirty  per  cent,  compared  to  twelve 
per  cent  under  steam  units.  Such  engines  are  in 
use  in  many  types  of  vessels,  ranging  from  small 
pleasure  vessels  to  those  of  ten  to  twelve  thous- 
and tons  displacement,  and  larger  ones  are  con- 
stantly being  built. 

A  ship  of  this  type  visited  California  ports  re- 
cently. Comparing  two  vessels  of  equal  displace- 
ment, one  a  motor-ship  and  the  other  a  steamer, 
it  is  stated  that  the  motor-ship  will  carry  10,000 
tons  of  pay  freight  as  against  8,000  tons  by  the 
steamer,  at  50  per  cent  of  the  fuel  cost  per  ton  car- 
ried and  with  a  ship's  crew  of  half  the  size.  The 
motor-ship  can  travel  one  and  one-quarter  times 
the  circumference  of  the  globe  without  replen- 
ishing fuel  tanks,  whereas  a  steamer  could  go 
no  more  than  a  quarter  of  the  distance  without 
coaling.  Marine  engineers  state  that,  even 
though  the  first  motor-ships  built  have  cost 
more  than  steamers,  there  is  no  real  reason 
why  the  new  type  of  sea  transport  should  not 
ultimately  be  built  and  fully  equipped  for  nearly 
the  same  price  per  ton  as  a  high  grade  quadruple- 
expansion-engined  steamship,  provided  the  size 
is  at  least  10,000  tons.  Even  though  the  original 
cost  of  the  motor-ship  exceeds  that  of  the  steam- 
er, its  rate  of  interest  return  is  higher  on  account 
of  greater  earning  capacity  and  smaller  operating 
cost. 

The  petroleum  fields,  so  far  discovered  in  Cali- 
fornia, are  vast  in  area  and  remarkable  in  output, 
approximating  over  150  square  miles  of  proven 
ground,  and  with  a  potential  production  for  1914 
of  approximately  112,000,000  barrels.  The  United 
States  Geological  Survey  estimates  that  the  Cal- 
ifornia fields  are  capable  of  furnishing  a  maxi- 
mum of  eight  billion  barrels  of  crude  petroleum 
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out  of  twenty-four  billion  barrels  maximum  yet 
available  in  the  United  States.  It  is  fair  to  state, 
however,  that  since  this  estimate  was  made  by 
the  government  agents,  additional  resources  have 
been  discovered  in  Oklahoma,  which  no  doubt  will 
raise  considerably  the  estimate  as  to  the  ultimate 
extractable  oil  content  of  this  country.  The  min- 
imum estimates  are  about  fifty  per  cent  of  the 
maximum  in  each  case.  Whether  or  not  the  max- 
imum is  reached  seems  immaterial  at  this  time. 
Competent  petroleum  engineers  and  geologists, 
on  independent  investigation,  state  that  it  is  rea- 
sonable to  believe  that  the  oil  fuel  of  California 
will  dominate  the  Pacific  coast  for  the  next  fifty 
years,  and  possibly  the  balance  of  the  present 
century. 

The  importance  of  the  California  petroleum  re- 
sources as  compared  to  the  rest  of  the  United 


duction  purposes,  for  years  to  come.  According 
to  figures  published  in  United  States  Geological 
Survey  Bulletin  No.  442-A,  of  the  year  1910,  the 
cost  of  delivering  Alaskan  anthracite  and  bitum- 
inous coal  to  Washington  and  Oregon  ports  will 
approximate  $5  per  ton,  and  to  California  ports 
50c  per  ton  additional.  By  the  time  the  nec- 
essary arrangements  are  made  to  mine  and 
transport  this  coal,  it  is  possible  that  progress 
in  the  development  of  the  internal  combustion 
engine  will  have  been  so  great  that  the  Alaskan 
product  will  not  threaten  the  supremacy  of  liquid 
fuel  for  some  time  to  come.  Furthermore,  the 
growth  in  ideals  of  the  conservation  of  our  nat- 
ural resources  will  ultimately  forbid  the  use  of 
our  bituminous  coals  under  boilers,  just 
as  this  sentiment  must  eventually  force  a  dis- 
continuance of  the  wasteful  burning  of  petroleum 
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States,  and  the  production  of  foreign  countries 
is  set  forth  in  statistical  data  accompanying  this 
article.  These  statistics  show  that  in  the  year 
1901  California  produced  eleven  per  cent  of  the 
total  output  of  the  United  States,  the  proportion 
growing  steadily  until  the  year  1913,  when,  ac- 
cording to  the  United  States  Geological  Survey, 
the  Golden  State  produced  nearly  forty  per  cent 
of  the  total  petroleum  yield  of  this  country.  The 
production  of  all  foreign  countries,  as  compared 
to  California,  shows  that  of  the  whole,  Cali- 
fornia's output  amounted  to  a  little  over  seven 
per  cent  in  the  year  1901,  mounting  upward  to 
forty  per  cent  in  1912. 

The  development  of  Alaskan  coal  resources 
will  not  affect  the  practical  predominance  of  Cal- 
ifornia oil  for  steam-making,  and  other  power  pro- 
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in  a  like  manner.  The  factor  of  conservation 
along  this  line  will  certainly  play  an  important 
part  in  determining  the  length  of  time  that  oil 
maintains  supremacy  as  a  fuel,  and  this  point  is 
taken  cognizance  of,  in  estimating  the  years  that 
liquid  fuel  will  probably  predominate.  When  the 
oil  resources  are  exhausted,  the  country  will  turn 
to  the  development  of  its  remarkable  shale  de- 
posits, and  coal  will  be  coked,  and  the  oil  residues, 
and  other  by-products,  turned  into  their  natural 
industries,  instead  of  going  up  the  chimney  into 
the  air.  The  shale  deposits,  existing  in  conjunc- 
tion with  the  oil  fields  of  the  state,  and  the  coal 
measures  of  Utah,  Wyoming  and  other  western 
states,  should  yield  enough  oil  to  guarantee  prac- 
tically an  unhmited  supply  for  the  future,  -par- 
ticularly when  it  is  considered  that  by  virtue  of 
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the  internal  combustion  engine,  a  price  can  be 
paid  for  oil  that  will  make  the  mining  of  these 
shales  profitable. 

It  is  to  be  regretted  that  so  much  information 
has  been  peddled  to  the  pubhc  heralding  the  oil 
business  as  the  long-sought  way  to  "get  rich 
quick."  It  has  done  inestimable  damage  to  the 
industry  and  its  legitimate  promoters.  The  pub- 
lic mind  has  been  educated  to  beUeve  that  the 
earnings  of  such  corporations  as  the  Standard 
Oil  Company  are  general  in  the  petroleum  in- 
dustry. This  is  far  from  true.  The  Stand- 
ard Oil  Company  is  principally  a  purchaser,  trans- 
porter, and  refiner  of  crude  petroleum.  The  bus- 
iness of  producing  oil  is  totally  different.  The 
history  of  the  oil  business  of  Cahfornia  shows 
that  the  producer  of  oil,  under  a  competitive 
economic  system,  influenced  by  considerations  of 
competition,  and  the  diplomacy  of  rivalry  among 
the  marketing  factors,  in  conjunction  with  the 
law  of  supply  and  demand,  can  hardly  expect  sta- 
ble profits  from  year  to  year  in  an  oil  region  of 
tremendous  potentialities. 

The  writer  is  not  decrying  investment  in  Cal- 
ifornia oil  properties.  It  is  well  to  point  out,  how- 
ever, that  the  average  price  per  barrel,  at  the 
well,  for  Cahfornia  crude  oil  during  the  past  four- 
teen years  has  been  forty-five  cents.  Competent 
petroleum  engineers  estimate  that  the  actual  cost 
of  producing  oil  in  California,  taking  into  ac- 
count depreciation  of  the  producing  capabilities 
of  the  land,  redemption  of  capital,  and  develop- 
ment and  operating  expense,  is  not  far  from  that 
figure.  Indeed  the  statement  is  made  that,  con- 
sidering the  hazardous  and  speculative  nature  of 
the  business,  seventy-five  cents  per  barrel  should 
be  the  minimum  price,  at  the  well,  to  insure  profit. 
In  face  of  a  market  with  very  fixed  and  definite 
limitations  and  production  potentialities  of  enor- 
mous proportions,  millions  of  barrels  of  Califor- 
nia oil  are  now  being  marketed  annually  at  a 
price  below  the  cost  of  production.  It  is 
certain  that,  for  many  years  to  come,  California 
can  produce  millions  of  barrels  more  oil  than  can 
be  profitably  marketed.  Under  the  unrestricted 
operation  of  the  law  of  supply  and  demand,  ad- 
vance in  price  to  the  producer  only  serves  to  stim- 
ulate production  until  returns  to  the  producer 
again  fall  back  to  an  unprofitable  level.  It, 
logically  follows,  that  if  the  producer  is  to 
receive  a  profit  commensurate  with  the  risk  of 
the  business,  some  regulating  influence  must  be 
brought  into  play.  Some  means  must  be  adopted 
whereby  the  producer  will  receive  a  just  economic 
price  for  the  product,  at  the  same  time  taking  ca,re 
of  the  marketer.  The  question  of  declaring  oil  a 
public  utility  to  meet  the  present  unprofitable  sit- 
uation is  occupying  the  attention  of  the  leaders  of 
the  industry.  It  is  i)roi)osed  that  thorough  regula- 
tion, from  producing  to  marketing,  be  instituted 
through  the  present  railroad  commission,  or  some 
other  legally  constituted  body.  The  idea  is 
permeating  the  consciousness  of  the  leaders  of 
the  state  that,  in  a  higher  way,  our  mineral  re- 
sources should  be  regarded  as  property  to  be 
used",   and   to  be  held   in   trust,   with   regard   to 


the  present  and  future  needs  of  the  country. 
It  is  being  reahzed  that  neither  human  labor 
nor  any  other  human  agency  has  contributed 
to  the  origin  of  oil.  Whatever  rights  the  individ- 
ual may  possess  have  been  derived  from  the  gen- 
eral government  and  from  the  state  as  the  origi- 
nal owners.  The  men  of  this  generation  must  not 
be  permitted  to  dissipate  a  great  state  asset  at 
continuous  financial  loss  to  themselves,  as  well  as 
to  future  generations.  There  can  be  no  such  thing 
as  an  oil  industry  without  profit,  and  when  this 
is  more  fully  and  concretely  realized  suitable 
regulation  will  come  about  to  the  interest  of  all 
concerned,  based  on  the  principles  of  conserva- 
tion of  natural  resources,  and  economic  fairness 
to  the  producer. 

Thus,  while  the  present  situation  from  an  in- 
vestment point  of  view  is  not  encouraging,  the 
future  is  bright.  Well  managed  and  amply 
financed  companies,  with  reasonably  large  acre- 
age, offer  attractive  speculative  and  investment 
possibilities,  if  judicious  selection  is  exercised. 
California  properties  are  rapidly  going  into  cen- 
tralized control.  The  small  operator  is  at  a  hope- 
less disadvantage  from  a  marketing  standpoint. 
The  capitalist  finds  his  opportunity  in  consolida- 
tion, which  reduces  the  cost  of  production. 
Centralization  in  California  has  progressed  to  the 
point  where  65  per  cent  of  the  output  of  the  state 
is  controlled  outright  by  the  marketers  and  con- 
sumers, leaving  35  per  cent  to  be  purchased  in 
the  open  market.  Amalgamation  of  producing 
properties  will  assist  materially  the  operation  of 
measures  of  regulation  and  work  for  the  best 
interest  of  producer  and  consumer.  But  the  great 
story  of  California  oil  lies  in  the  statistics  accom- 
panying this  article. 


ESTIMATE      OP      CALIFORNIA'S      PROVEN      PETROLEUM 

LANDS  AND   REMAINING   RECOVERABLE 

OIL  CONTENT 


Counties 

Fresno    

Kern    

Estimaterl 

Proven  Oil 

Acreage 

30,000 

53,000 

[    17,000 

J 

Estimated 
Recoverable 
Oil  Content 

1,150,000,000 
2,375,000,000 

775,000,000 

Production 

to 
Jany.  1,  1915 

154,843,000 
397,156,645 

192,737,000 

Estimated 
Remaining 
Recoverable 
Oil  Content 

995,157,000 
1,977,843,355 

582,263,000 

Los  Angeles   .  . 

Oi'ange    

Santa  Barbara 

Ventura    

San  Luis  Obispo 
Santa   Clara    . . 

TOTAL     .  . 

100,000 

4,300,000,000 

744,736,645 

3,555,263,355 

NOTE. — Estimates  of  additional  probable  oil  lands  ranse 
from  250,000  to  544,000  acres,  the  greater  part  of  which,  if 
proven  at  all,  being  considered  as  of  low  productivity  per 
acre. 

PRODUCTION  IN  CALIFORNIA  AS  COMPARED  TO  ALL 

FOREIGN  COUNTRIES  PREPARED  FROM  RECORDS 

OF  UNITED  STATES  GEOLOGICAL  SURVEY 

Foreign  California's 

Year  California  Countries           Total  Percentage 

1901  7,710,315  96.384,167  104,094.482  7.4% 

]<,02 13,984,268  96,391.106  110,375,374  12.7 

lIlO'J 24,382,472  94,742,174  119,124,6  Ui  20.5 

1904 29.649,434  102.170.629  131,820,063  22.5 

1905!!'. '.!;;!!!  33,427,473  80,928,598  114,356,071  29.2 

FIVE  YEARS.  109-1S3'9^2      470,616.674     579,770,636  is.8% 

inofi  33,098.598  86,899,474  119,998,072  27  6% 

,•,07 39,748.375  96,533,286  136,281.661  29'2 

li)Os 44,854,737  105,041,543  149.896,280  29!9 

ll)04 55,471,601  115,155.199  170,626,800  39.5 

i9ib! !!!!!!!. .  73,010,560  117,917,056  190,927,616   ;is.2 

FIVE  YEARS.  246,183,871      521,546,558     767,730,429  32.1% 

1911  81,134.391      125.062.794     206,197.185  39.4% 

1912 86.450,767      129,065,018     215,515,785  40.1 

litis' '".'.'.'."...  .     97.764.525       

1914 105,000,000      

NOTE. — While  complete  figures  are  not  available,  pro- 
duction in  foreign  countries  will  probably  .show  a  decline  in 
1913  and  1914. 
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PRODUCTION    AND    VALUE    OP    PETROLEUM    IN    CALIFORNIA 
PROM   1876   TO    1914  PREPARED    FROM   RECORDS   OP   U.   S.   GEOLOGICAL   SURVEY 


Year. 

1876      

Barrels 
Production 
12,000 

-Production— 
Per  Cent 
Gained 

'  v.  3% 
17.1 
30.4 
104.2 

Total  Yield 
Series  Years 
12,000 
25,000 
40,227 
60,085 
100,637 

100,637 
200,499 
329,135 
471,992 
733,992 
1,058,992 

Years 

1  .  . 

2  .. 

3  .. 

4  .  . 

5  .. 

6  .  . 

7  .. 

8  .  . 

9  .. 

10  .. 

11  .. 

12  .  . 

13  .  . 

14  .  . 

15  .. 

16  .  . 

17  .  . 

18  .  . 

19  .  . 

20  .  . 

21  .  . 

22  .  . 

23  .. 

24  .  . 

25  .  . 

26  .  . 

27  .. 

28  .. 

29  .. 

30  .. 

31  .  . 

32  .. 

33  .. 

34  .. 

35  .  . 

36  .  . 

37  .  . 

38  .  . 

39  .. 

iction    c 
in,    ind 
>r  1914, 

r- 

F 
.% 

Yearly              Per  Cent 
Value                Gained 

36,000            

39,000               8.3% 
45,681             17.1 
59,574             30.4 
121,656          104.2 

—Value — — 
Average 
Per 
Barrel 
$3.00 
3.00 
3.00 
3.00 
3.00 

Total  Value 

Series  Years 

$            36,000 

75.000 

120,681 

180,255 

301,911 

$         301,911 

$         501,635 

758,907 

1,044,621 

1,568,621 

2,218,621 

Per 
Barrel 

1877    

13,000 

1878    

15,227 

1879    

19,858 

1880       

40,552 

$3.00 

FIVE  YEARS 
1881 

100,637 

99,862 

146.3% 

28.8 
11.1 
83.4 
24.0 

301,911            

199,724              6.4% 
257,272             28.8 
285,714             11.1 
524,000             83.4 
650,000             24.0 

$3.00 

$2.00 
2.00 
2.00 
2.00 
2.00 



1882    

128,636 

1883    

142,857 

1884 

262,000 

1885    

325,000 

$2.09 

958,355 

377,145 

TTIVK  YEARS 

852.3%. 

16.0%, 

80.0 

1.7 

*56.0 

0.1 

% 
.% 

1,916,710          534.8% 

754,290             16.0% 

1,357,144             80.0 

1,380,666               1.7 

368,048          *81.5 

384,200               4.3 

$2.00 
$2.00 
2.00 
2.00 
1.21 
1.25 

1886       

1,436,137 
2,114,709 
2,805,042 
3,108,262 
3,415,622 

$      2,972,911 
4,330,055 
5,710,721 
6,078,769 
6,462,969 

1887    

678,572 

1888    

690,333 

1889       

303,220 

1890    

307,360 

$1.89 

2,356,630 

323,600 

TTTVE  YEARS 

145.9% 
5.2%, 
18.7 
22.1 
66.5 
59.0 

.% 

4,244,348           121.4% 

401,264               4.4% 

561,333             39.9 

608,092               8.3 

1,064,521             74.9 

1,000,235             *6.0 

$1.80 

$1.24 
1.46 
1.29 
1.36 

.80 

$1.13 

$0.94 

1.00 

1.06 

.99 

.96 

1891            

3,739,222 
4,124,271 
4,594,450 
5,377,528 
6,622,867 

$      6,864,233 

7,425,566 

8,033,658 

9,098,179 

10,098,414 

1892            

385,049 

1893         

470,179 

1894         

783,078 

1895    

1,245,339 

$1.52 

3,207,245 

FIVE  YEARS 

36.1% 

0.9% 
51.9 
17.6 
19.0 
61.7 

.% 

$" 
.$ 

.% 

$: 
.$ 

Lo 
)f 
ca 
fli 

3,635,445            14.3% 
1,180.793             18.0% 
1,918,269             62.4 
2,376,420             23.9 
2,660,793             11.9 
4,152,928             56.1 

1896    

7,880,647 

■      9,792,216 

12,041,304 

14,719,179 

19,049,129 

$   11,279,207 
13,197,476 
15,573,896 
18,234,689 
22,387,617 

1897    

1,911,569 

1898    

2,249,088 

1899    

2,677,875 

1900    

4,329,950 

$1.17 

FIVE  YEARS 

12,426,262 

7,710,315 

287.4%. 
78.0% 
59.1 
74.3 
21.6 
12.7 

12,289,203          238.0% 
2,961,102            28.7% 
4,873,617             64.5 
7,399,349             51.8 
8,265,434             11.7 
8,201,846               0.7 

$0.99 

$0.38 
.35 
.30 
.28 
.25 

1901    

26,759,444 
40,743,712 
65,126,184 
94,775,618 
128,203,091 

$   25,348,719 
30,222,336 
37,621,685 
45,887,119 
54,088,965 

1902    

13,984,268 

1903    

24,382,472 

1904    

29,649,434 

1905    

33,427,473 

$0.42 

FIVE  YEARS 

109,153,962 

33,098,598 

778.4% 
*0.9% 
20.1 
12.8 
23.6 
31.6 

31,701,348           157.9% 
9,553,430            16.5% 
14,699,956             53.8 
23,433,502             59.4 
30,756,713             31.2 
35,749,473             16.2 

$0.29 
$0.29 
.37 
.52 
.55 
.49 

1906     

161,301,689 
201,050,064 
245,904,801 
301,376,402 
374,386,962 

$   63,642,395 

78,342,351 

101,775,853 

132,532,566 

168,282,039 

1907 

39,748,375 

1908    

44,854,737 

1909    

55,471,601 

1910    

73,010,560 

$0.45 

FIVE  YEARS 
1911        

246,183,871 

81,134,391 

125.5% 

11.1% 

6.6 
13.1 

7.4 

estimated  ba 
300,000    barre 
nately  112,00 

114,193,074          260.2%           $0.46 
38,719,080               8.3%           $0.48 
39,213,588               1.3                   .45 
45.661,400             16.4                   .47 
47,250,000               3.4                   .45 
ss. 

approximately    53,000,000   barrels 
ting-    a    potential    production    str 
rured  at  the  same  rate  of  output 

455,521,353 
541,972,120 
639,736,645 
744,736,645 

sed  on  a  prodi 
.s    were    shut 
0.000  barrels  f( 

$207,001,119 
246,214,707 
291,876,107 
339,126,107 

for   the   first 
ength    of    56,0 

t912    

86,450,767 

1913    

97.764.525 

1914    105,000,000 

*Loss. 

NOTE. — Figures  for  1914  are 
the   year.      In    that    period    fully    3,( 

$0.45 

half   of 
00    bar- 

Year  California 

1876    12,000 

1877    13,000 

1878    15,227 

1879    19,858 

1880    40,552 

FIVE  YEARS.  100,637 

1881  99,862 

1882  128,636 

1883  142,857 

1884  262,000 

1885  325,000 

FIVE  YEARS.  958,355 

1886    377,145 

1887    678,572 

1888    690,333 

1889    303,220 

1890    307,360 

FIVE  YEARS.  2,356,630 

1891    323,600 

1892    385,049 

1893    470,179 

1894    783,078 

1895    1,245,339 

FIVE    YEARS.  3,207,245 

1896    1,257,780 

1897    1,911,569 

1898    2,249,088 

1899    2,677,875 

1900    4,329,950 

FIVE    YEARS.  12,426,262 

1901  7,710,315 

1902  13,984,268 

1903  24,382,472 

1904  29,649,434 

1905  33,427,473 

FIVE   YEARS.  109,153,962 

1906    33,098,598 

1907    39,748,375 

1908    44,854,737 

1909    55,471,601 

1910    73,010,560 

FIVE    YEARS.  246,183,871 

1911  81,134,391 

1912  86,450,767 

1913  97,764,525 

1914  105,000,000 


PRODUCTION  AND   VALUE    OP   PETROLEUM  IN   THE    U.   S.    PROM  1876  TO  1913 
INDICATING    CALIFORNIA    IN    COMPARISON    TO    THE    WHOLE 
PREPARED    FROM   RECORDS    OF    UNITED    STATES   GEOLOGICAL    SURVEY 

f Val  u  e 

15  Other 

Year                        California  States 

1876    $  36,000  $   22,946,822 

1877    39,000  31,749,566 

1878    45,681  17,998,839 

1879    59,574  17,151,134 

1880    121,656  24,478,982 

FIVE    YEARS.$  301,911  $114,325,343 

1881    $  199,724  $23,312,327 

1882    257,272  23,373,893 

1883    285,714  25,454,538 

1884    524,000  19,952,924 

1885    650,000  18,543,694 

FIVE    YEARS.$  1,916,710  $110,637,376 

1886    $  754,290  $19,274,167 

1887     1,357,144  17,499,462 

1888    1,380,666  16,569,687 

1889 368,048  26,595,292 

1890    384,200  34,980,905 

FIVE    YEARS. $  4,244,348  $114,919,513 

1891    $  401,264  $30,125,289 

1892    561,333  25,345.130 

1893    608,092  28,324,234 

1894     1,064,521  34,457,574 

1895    1,000,235  56,691,044 

FIVE    YEARS.$  3,635,445  $171,943,271 

1896    %  1,180,793  $57,337,916 

1897    1,918,269  39,011,342 

1898     2,376.420  41,816,939 

1899     2,660,793  61,943,111 

1900    4,152,928  71,599,763 

FIVE    YEARS.$  12,289,203  $271,709,071 

1901    $  2,961,102  $63,456,233 

1902     4,873,617  66,305,293 

1903     7,399,349  87,294,701 

1904    8,265,434  92,910,021 

1905    8,201,846  75,955,553 

FIVE    YEARS. $  31,701,348  $385,921,801 

1906    $  9,553,430  $82,891,305 

1907    14,699,956  105,406,793 

1908    23,433,502  105,645,682 

1909     30,756,713  97,571.774 

1910    35,749,473  92,150,215 

FIVE    YEARS. $114, 193, 074  $483,665,769 

1911    $  38,719,080  $   95.325,672 

1912    39,213,588  124,588,746 

1913    45,661,400  191,459,988 

1914 


Product 

ion 

15  Other 

Calif's 

States 

Total         Percent 

9,120,669 

9,132,669 

13,337,363 

13,350,363 

15,381,641 

15,396,868 

19,894,288 

19,914,146 

26,245,571 

26,286,123 

83,979,532 

84,080,169 

27,561,376 

27,661,238 

30,221,261 

30.349,897 

23,306,776 

23,449,633 

23,956,438 

24,218,438 

21,533,785 

21,858,785 
127,537,991 

126,579,636 

27,687,696 

28,064,841 

1.3% 

27,604,911 

28,283,483 

2.4 

26,921,692 

27,612,025 

2.5 

34,860,293 

35,163,513 

0.9 

45,516,212 

45,823,572 
164,947,434 

0.7 

162,590,804 

1.4% 

53,969,055 

54,292,655 

0.6% 

50,129,608 

50,514.657 

0.8 

47,960,887 

48,431,066 

1.0 

48,561,438 

49,344,516 

1.6 

51,646,937 

52,892,276 

2.4 

252,267,925 

255,475,170 

1.2% 

59,702,581 

60,960,361 

2.1% 

58,563,947 

60,475,516 

3.2 

53,115,145 

55,364,233 

4.1 

54,392,975 

57,070,850 

4.7 

59,290,579 

63,620,529 

297,491,489 

6.8 

285,065,227 

4.2% 

61,678,879 

69,389,194 

11.1% 

74,782,648 

88,766,916 

15.8 

76,078.865 

100,461,337 

24.3 

87,431,526 

117,080,960 

25.3 

101,290,107 

134,717,580 

24.8 

401,262,025 

510,415,987 

21.4% 

93,395,338 

126.493,936 

26.2% 

126,346,960 

166,095,335 

23.9 

133,672,618 

178.527,355 

25.1 

127,699,273 

183,170,874 

30.3 

136,546,688 

209,557,248 
863.844,748 

34.8 

617,660,877 

28.5% 

139,315.000 

220,449,391 

36.8% 

135,662,451 

222,113,218 

38.9 

150,681,705 

248,446,230 

39.4 

Estimated. 

Califs'" 

Total        Per  Cent 

$   22,982,822 

31,788,566 

18,044,520 

17,210,708 

24,600,638 

$114,627,254 

$   23,512,051 

0.9% 

23,631,165 

1.1 

25,740,252 

1.1 

20,476,924 

2.6 

19,193,694 

3.4 

$112,554,086 

1.7% 

$   20,028,457 

3.8% 

18,856,606 

7.2 

17,950,353 

8.1 

26,963,340 

1.4 

35,365,105 

1.1 

$119,163,861 

3.6% 

$   30,526,553 

1.3% 

25,906,463 

2.2 

28,932,326 

2.1 

35,522,095 

3.0 

57,691,279 

1.7 

$178,578,716 

2.0% 

$   58,518.709 

2.0% 

40,929,611 

4.7 

44,193,359 

5.4 

64.603,904 

4.1 

75,752,691 

5.5 

$283,998,274 

4.3% 

$   66,417,335 

4.5% 

71,178,910 

6.8 

94,694,050 

7.8 

101,175,455 

8.2 

84,157,399 

9.8 

$417,623,149 

7.6% 

%  92,444,735  . 

10.3% 

120.106,749 

12.2 

129,079,184 

18.1 

128,328,487 

23.9 

127,899,688 

27.9 

$597,858,843 

19.1% 

$134,044,752 

28.9% 

163,802,334 

23.9 

237,121,388 

19.3 
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A    BUSY   PIER    IN    SAN    FRANCISCO. 


THE  SHIPPING  INDUSTRY  OF  THE  PACIFIC 

COAST. 
By  Capt.  Robert  Dollar. 

This  industry  is  second  to  none  in  importance 
in  the  Pacific  Coast  States.  It  is  difficult  to  get 
at  the  exact  tonnage  owned,  as,  on  account  of  the 
high  taxes  imposed,  many  coastwise  vessels  are 
registered  in  Minnesota,  Maine,  New  York  and 
New  Jersey;  and,  on  account  of  our  unjust  and 
unreasonable  laws,  a  great  many  large  cargo 
steamers,  owned  by  citizens  of  the  Pacific  Coast 
States,  are  registered  in  foreign  countries,  fly 
their  flags,  and  are  principally  engaged  in  foreign 
commerce  to  and  from  this  coast.  The  approx- 
imate tonnage  of  vessels  is  1,049,296  gross  reg- 
istered tons.  The  money  value  also  can  only  be 
approximated;  it  is  estimated  at  sixty  million 
dollars. 

The  vessels  engaged  in  the  domestic  trade  are 
more  than  sufficient  for  present  requirements. 
At  this  writing  some  thirty  steamers  are  laid  up, 
BO  I  think  the  increase  will  be  gradual  and  will 
only  come  as  trade  conditions  warrant.  In  the 
Foreign  Trade,  we  look  for  very  great  advance- 
ment and  development.  This  will  be  brought 
about  by  the  great  increase  of  trade  that  we  will 
get  from  the  opening  up  and  development  of 
China.  Thirty-five  years  ago  the  Pacific  Mail 
was  the  only  company  operating  steamers,  and 
the  combined  cargo  capacity,  of  all  their  steam- 
ers at  that  time,  was  not  as  great  as  is  that  of 
one  of  their  large,  modern  steamers.  If  the  in- 
crease keeps  up  at  the  same  rate  as  during  that 
period,  long  before  this  century  closes,  the  cen- 
ter of  the  world's  commercial  activity  will  be 
transferred  from  the  Atlantic  to  the  Pacific. 

It  is  generally  supposed  that  the  opening  of  the 
canal  will  take  away  a  great  deal  of  freight  from 
our  ports,  but  from  the  line  of  the  great  northern 
circle  from  Panama  to  Japan,  San  Diego  is  only 
225  miles,  Los  Angeles  245,  San  Francisco  325, 
Eureka  430,  Astoria  670,  the  entrance  to  the 
Straits  of  Juan  de  Fuca  800;  so  it  will  be  seen 
that  the  deviation  will  be  very  slight. 

The  Pacific  Coast  is  favored  with  many  good 


and  commodious  harbours.  In  the  extreme 
South  is  San  Diego,  having  ample  accommoda- 
tions for  all  the  requirements;  next  Los  An- 
geles with  more  than  they  require  and  by  dredg- 
ing they  can  extend  indefinitely;  then  San 
Francisco  with  sufficient  anchorage  for  all  the 
navies  of  the  world.  Eureka  has  plenty  of  room 
for  her  rapidly  growing  trade.  In  Oregon  is 
Coos  Bay.  As  soon  as  contemplated  improve- 
ments are  completed,  the  largest  tramp  steam- 
ers afioat  can  find  berth  there.  Next  comes 
the  Columbia  River.  When  the  jetties  and  dredg- 
ing contemplated  are  completed,  it  can  re- 
ceive vessels  drawing  thirty  feet  of  water.  Wil- 
lapa  and  Grays  Harbor  are  rapidly  increasing 
their  facilities  to  receive  large  vessels.  At  pres- 
ent steamers  400  feet  long  and  drawing  20  feet 
have  no  trouble  going  in  and  out.  Puget  Sound, 
unsurpassed  for  its  land  locked  bays,  has  suf- 
ficient water  to  take  at  one  time  all  the  ships  of 
the  world.  Seattle  and  Tacoma  are  rapidly  build- 
ing wharves  to  accommodate  the  great  increase 
expected  after  the  Canal  is  in  operation. 

Our  shipping  may  be  divided  into  three  parts, 
first,  Coastwise,  second.  Inter  Coast,  (via  Pan- 
ama), and  third.  Foreign. 

The  bulk  of  the  coastwise  cargoes  carried  are 
from  north  to  south,  lumber  furnishing  more  than 
95%  of  the  whole.  Vessels  carry  bulk  cargoes 
north,  but  not  to  exceed  10%  of  their  capacity. 
The  steamers  engaged  in  carrying  lumber  on  this 
Coast  are  constructed  specially  for  this  trade 
and  are  entirely  different  than  can  be  seen  in  any 
other  part  of  the  world.  The  machinery  is  placed 
aft,  and  from  30%  to  50%  of  the  cargo  is  car- 
ried on  deck  and  with  perfect  safety  to  both  the 
vessel  and  cargo.  The  ordinary  height  of  those 
deckloads  are  from  12  to  18  feet. 

The  trade  that  will  go  from  one  seaboard  of 
the  United  States  to  the  other  is  problematical. 
The  value  of  commodities  carried  in  1913  w^as 
$80,026,517.  This  was  an  increase  from  1900  of 
$73,208,737,  although  handicapped  by  having  to 
trans-ship  by  rail  either  via  Tehantepec  or  Pana- 
ma. As  to  what  increase  the  opening  of  the 
Canal  will  effect  we  must  wait  trade  develop- 


SHIPPING 


93 


ment  for  a  year  or  two,  before  we  can  even 
make  any  calculations.  That  the  increase 
will  be  gradual,  we  are  sure,  although  some  ex- 
pect an  immediate  expansion.  In  this  they  will 
be  disappointed,  but  that  there  will  be  a  tre- 
mendous increase  of  this  trade,  admits  no  argu- 
ment. The  difference  between  rail  and  all 
water  rates  will  be  sufficient  to  warrant  this  pre- 
diction. For  the  opening  of  the  Canal  the  rate 
of  freight  has  been  reduced  about  S0%. 

Foreign  trade  has  not  been  pushed  as  it  should. 
The  local  or  domestic  demand  has  satisfied  all 
producers,  therefore  there  was  little  incentive  to 
go  farther  afield  as  long  as  the  home  consump- 
tion kept  up.  Now  we  see  that  we  must  reach 
out  for  foreign  markets.  So  far  we  have  only 
exported  the  products  of  the  forest,  fields  and 
fisheries;  now  we  must  reach  out  for  manufac- 
turies.  Up  to  the  present  time  labor  conditions 
have  been  such  as  to  effectually  preclude  the 
possibility  of  manufacturing  on  this  coast  for 
export.  Now  we  feel  that,  with  the  opening  of 
the  canal,  a  great  number  of  emigrants  will  reach 
our  shores.  Employment  must  be  found  for  them 
either  in  the  cultivation  of  the  fields  or  in  manu- 
facturing as  very  few  will  have  money  enough  to 
take  up  land.  We  can  expect  factories  to  be 
built  because  raw  material  can  be  gotten  as  cheap 


as  in  any  part  of  the  United  States.  Iron  ore  of 
a  better  quality  can  be  laid  down  in  Pacific  Coast 
ports  at  a  lower  price  than  the  supply  is  de- 
livered at  Pittsburg.  Cokeing  coal  can  be  de- 
livered here  at  a  price  that  will  enable  us  to  pro- 
duce coke  at  competitive  prices  if  the  most  mod- 
ern by-product  ovens  are  employed.  Thus  there 
is  no  reason  why  we  cannot  produce  iron  and 
steel,  not  only  for  our  own  requirements,  but 
for  export  also.  Raw  cotton  and  wool  can  be  de- 
livered at  our  sea-board  as  cheap  as  anywhere 
else,  as  both  are  grown  near  by. 

The  opening  of  markets  of  China  warrants 
the  prediction  of  an  enormous  commerce  be- 
tween that  country  and  ours.  The  Philippine  trade 
that  has  increased  by  leaps  and  bounds  and,  if 
political  conditions  permit,  a  great  trade  will  re- 
sult. Japan,  India  and  the  East  Indies  will  all  in- 
crease their  trade  with  us.  The  custom  house  sta- 
tistics are  extremely  encouraging.  In  1856  our  to- 
tal exports  from  this  entire  coast  were  $3,460,448, 
in  1880  $38,888,418,  in  1913  $146,856,469.  If 
this  same  ratio  of  increase  continues  for  the  next 
60  years,  it  can  easily  be  seen  that  the  fulfillment 
of  my  prediction  will  be  accomplished,  that  the 
Atlantic  trade  will  be  superseded  by  the  Pacific, 
and  that  the  commerce  of  San  Francisco  will  ex- 
ceed that  of  New  York  of  today. 


A  \'ESSEL  ESPECIALLY  DESIGNED  FOR  TIMBER  CARRYING.     NOTE  THE  LENGTH  OF  CLEAR 
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FISHERIES 


A   SAI.MON  CANNERY   IN   WASHINGTON   SHOWING   SOME   OP   THE   TRAPS. 


FISH   FACTS  AND   FIGURES. 


Commercial,  Financial  and  Economic  Features  of 
the  Pacific  Coast  Fisheries. 


By  Miller  Freeman.     Editor  of  "The  Pacific 
Fisherman." 

Food  is  the  prime  requisite  of  life  and  where, 
when  and  how  to  get  it,  how  to  pay  for  it,  and  how 
much,  constitute  the  vital  problem  of  the  race. 
The  traffic  in  food  is  the  biggest  item  in  the 
world's  commerce. 

Fish  are  food — nay  more,  they  are  cheap  food. 
As  such  they  are  surely  entitled  to  serious  con- 
sideration in  this  day  and  age.  Americans,  it  is 
true,  are  not,  broadly  speaking,  a  fish  eating  peo- 
ple and  it  is  in  America  that  the  High  Cost  of 
Living  holds  untrammelled  sway.  These  two  facts 
are  worth  weighing  in  their  relation  to  one  an- 
other. 

It  seems  strange  that  Americans — not  them- 
selves essentially  fish  consumers,  should  have  de- 
veloped, and  today  control,  what  is  probably  the 
world's  most  important  fishery.  It  has  sprung 
up  upon  the  Pacific  Coast  within  the  past  half 
century  and,  in  spite  of  the  important  position  it 
now  occupies  as  demonstrated  by  statistics,  it  is 
still  considered  in  its  infancy. 

So  rapid  has  been  the  development  of  the  com- 
n  ercial  fisheries  of  the  West  Coast  that  few  peo- 
ple east  of  the  continental  backbone  have  even 
an  approximate  idea  of  their  present  size  and  im- 


portance. The  total  fisheries  products  of  the 
Pacific  Coast  were  worth,  last  year,  about  $60,- 
000,000  to  the  producer,  or  with  transportation 
and  distributing  costs  $100,000,000  to  the  con- 
sumer. 

One  reason  why,  perhaps,  so  little  is  understood 
about  the  Pacific  Fisheries  is  because  they  differ 
so  radically  from  those  of  the  Atlantic  coast,  upon 
which  most  casual  observers  formulate  their  opin- 
ions. On  the  east  coast  large  fishing  banks  are 
located  in  a  position  really  adjacent  to  large  con- 
suming centers  such  as  Boston,  New  York,  and 
Philadelphia,  with  the  result  that  most  of  the  fish 
is  handled  in  a  fresh  state.  The  Pacific  Coast  is 
comparatively  lightly  populated,  and  its  fishery 
products  must  find  their  chief  market  in  the  East- 
ern states  and  abroad.  Owing  to  the  fact  that 
these  fisheries  are  situated  so  far  from  the  con- 
suming centers,  the  bulk  of  the  product  must  be 
l)repared,  with  the  result  that  here  we  have  not 
only  a  fishery  of  unparalleled  importance,  but  a 
large  and  thriving  manufacturing  business. 

Take,  for  instance,  the  example  of  the  salmon 
canning  industry,  the  product  of  which  comprises 
three-fourths  of  the  sixty  million  dollar  total.  Last 
year  this  industry  consumed,  in  raw  materials, 
575,000,000  pounds  of  fish;  30,000,000,000  square 
inches  of  tin  plate;  8,000,000  packing  cases;  60,- 
000,000  pounds  of  salt;  4,000,000  pounds  each  of 
pig  tin  and  pig  lead;  360,000,000  cement  coated 
nails;  400,000,000  lithographed  labels,  and  thou- 
sands of  gallons  of  gasolene,  kerosene,  lacquer 
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and  acids.  With  this  it  produced  some  four  hun- 
dred milUon  sealed  packages  of  nutritious,  pal- 
atable, and  economical  food. 

To  further  show  how  this  differs  from  the 
ordinary  conception  of  a  fishing  business,  it  might 
be  mentioned  that  these  fish  are,  in  the  main,  not 
caught  by  hook  and  line,  but  with  such  gear  as 
salmon  traps  and  purse  seines.  In  the  traps  the 
fish  are  kept  alive  in  the  water  until  ready  for 
packing,  and  are  not  touched  by  human  hands 
until  they  are  delivered  at  the  packing  establish- 
ment. 

The  fish  are  handled  with  large  power  vessels 
driven  by  gas  engines,  less  picturesque,  but  more 
practical  than  the  fishing  smacks  of  the  Atlantic. 


From  an  initial  pack  of  2,000  cases,  the  business 
grew  by  leaps  and  bounds,  the  output  of  1913 
being  8,000,000  cases  of  48  pounds  each.  This  in- 
dustry employs  over  30,000  people  and,  since  the 
entire  pack  if  made  in  a  few  months  in  the  sum- 
mer season,  an  enormous  equipment  is  required 
to  handle  it  successfully. 

Canned  salmon  now  fills  a  tremendous  domes- 
tic demand,  and  may  be  found  on  sale  in  every 
country  in  the  world.  Twenty-five  per  cent  of 
the  output  is  sold  abroad  and  it  is  the  largest  item 
of  canned  food  exported  by  the  United  States. 

The  fish  canning  activities  of  the  coast  are  by 
no  means  limited  to  salmon.  Within  the  past 
few  years,  there  has  sprung  up  the  practice  of 


SALMON  ON  THE  FLOOR  OF  THE  CANNERY. 


The  manufacture  of  engines  for  the  fishing  fleet 
is  in  itself  a  large  industry  on  the  Pacific  Coast. 

In  the  canneries,  modern  sanitary  machinery  is 
used  throughout  and  the  fish  are  even  butchered 
by  a  mechanical  device  known  as  the  "Iron 
Chink,"  which  performs  this  difficult  operation 
without  the  aid  of  a  human  hand. 

In  1913  this  branch  celebrated  its  fiftieth  anni- 
versary with  the  largest  output  in  its  history.  It 
was  founded  on  the  Sacramento  half  a  century 
ago  by  some  pioneers  experienced  in  the  lobster 
canneries  of  Maine.  Today  the  business  finds  its 
principal  seat  in  the  state  of  Washington,  and 
in  Alaska.  The  Columbia  River,  while  not  numer- 
ically a  big  factor,  will  always  continue  to  enjoy 
an  enviable  reputation  for  the  quality  of  its  fish. 


canning  a  species  of  tuna  found  on  the  coast  of 
California  and,  although  only  a  few  years  old,  this 
business  exceeds  a  million  dollars  a  year.  Besides 
this  there  are  canned  large  quantities  of  clams, 
crabs,  sardines,  etc. 

In  the  fresh  fisheries  the  halibut  is  of  para- 
mount importance.  As  this  fish  must  find  its 
principal  market  in  Eastern  States,  it  must  be 
shipped  packed  in  ice,  or  frozen.  This  has  neces- 
sitated the  construction,  at  various  points  along 
the  coast,  of  ice  making  plants  and  cold  storages. 
The  largest  fish  cold  storage  plant  in  the  world, 
is  now  located  at  the  Pacific  Coast  and  has  a  ca- 
pacity of  15,000,000  pounds.  The  halibut  fisheries 
alone  produce  about  60,000,000  pounds  of  fish  a 
year  and,  in  addition  to  this,  there  is  a  consider- 
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able  business  in  fresh  salmon,  herring,  and  various 
kinds  of  cod. 

The  salt  fish  business  is  also  an  important 
branch  of  the  industry.  This  group  includes,  as 
its  most  important  branch,  the  business  of  pack- 
ing large,  choice  salmon  in  light  brine,  and  ship- 
ping them  to  Germany  where  they  are  washed, 
smoked,  and  canned.  The  current  year's  business 
has  of  course  been  disorganized  by  the  war,  but 
last  year  some  20,000,000  salmon  were  pre- 
pared in  this  fashion.  The  general  salt  fish  busi- 
ness includes  the  packing  of  salmon  and  herring 
in  barrels,  and  salting  codfish  and  herring  in  bulk. 

The  manufacture  of  oil  and  fertilizer,  together 
with  miscellaneous  chemical  by-products  from 
whales,  cannery  offal  and  non-edible  fish,  is  also 
another  branch  of  the  fisheries  which  is  increas- 
ing in  importance  with  the  passing  of  years. 

It  is  very  fascinating  to  contemplate  the  fu- 
ture of  this  industry.  There  are  at  least  250  va- 
rieties of  edible  fish  on  the  Pacific  Coast,  of  which 
not  more  than  a  dozen  are  being  exploited  today, 
and  yet  these  dozen  have  elevated  the  fishery  to 
a  sixty  million  dollar  business.  The  finding  of  a 
market  for  Cahfornia's  tuna,  which  was  unutil- 
ized up  to  a  few  years  ago,  is  only  one  example 
of  the  many  developments  which  years  are  sure 
to  bring.  In  this  instance,  we  have  a  case  of  a 
million  dollar  business  springing  up  in  a  twinkling 
from  a  fish  which  had  not  been  regarded  as 
edible,  and  southern  California  ports  are  the 
richer  by  a  score  of  fine  food  factories  employ- 
ing hundreds. 

The  raw  material — the  fish — is  to  be  found  in 
these  waters  in  inconceivable  quantities,  and 
growth  is,  at  present,  limited  only  by  the  mar- 
ket— by  the  amount  of  fish  that  can  be  packed 
and  sold  profitably.  With  the  extension  of  the 
markets  the  industry  will  logically  expand. 

All  eyes  are  at  present  turned  to  the  Panama 
Canal.  Its  economical  altering  of  trade  routes 
is  bound  to  have  a  beneficial  effect  upon  Pacific 


Fisheries,  and  it  may  be  said  that  readjustment 
in  accordance  with  the  changed  conditions  is  go- 
ing on  even  now.  Every  few  days,  large  cargoes 
of  canned  salmon — a  hundred  .thousand  cases 
and  more — leave  the  Pacific  for  Atlantic  ports. 
These  goods  travel  under  a  water  rate  of  thirty 
cents  a  hundred  pounds,  compared  to  seventy 
cents  present  rail  rate.  As  the  chief  markets, 
not  only  for  canned  salmon  but  our  other  fisheries 
products,  lies  in  the  East  and  abroad,  the  cost  of 
getting  the  finished  product  to  consumers  is  go- 
ing to  be  reduced,  and  this  will  represent  a  sav- 
ing to  purchasers  which  is  bound  to  result  in  in- 
creased consumption. 

Direct  benefits  will  come  through  a  reduction 
in  the  cost  of  materials  and  equipment  to  the 
packers,  as  a  large  amount  of  these  goods  come 
from  the  east. 

The  canal  will  unquestionably  make  the  Pa- 
cific Fisheries  a  bigger  figure  in  the  export  trade 
than  ever  before.  A  general  movement,  origin- 
ated by  the  writer,  to  secure  a  reduction  in  for- 
eign duties  on  canned  salmon  is  beginning  to 
bear  fruit  and,  coincident  with  the  lower  cost 
of  getting  these  goods  to  foreign  ports,  this  opens 
up  new  and  rich  markets.  It  will  be  possible  to 
ship  cheap  frozen  fish  direct  to  Europe,  and  this 
branch  alone  will  unquestionably  receive  a  tre- 
'  mendous  impetus  when  conditions  on  the  con- 
tinent have  adjusted  themselves,  as  they  even- 
tually must.  The  business  of  handling  low  priced 
salt  fish  in  barrels  and  bulk  will  also  expand,  as  a 
cheap  food  is  more  than  welcome  in  many  for- 
eign countries. 

Coupled  with  the  natural  growth  incident  to  the 
continued  extension  of  domestic  markets,  the 
opening  of  the  canal  marks  the  beginning  of  a 
new  era  in  the  Pacific  Fisheries.  The  fishing  in- 
dustry of  the  Pacific  Coast  is  an  industrial  bene- 
factor. The  money  received  for  its  products  flows 
into  a  hundred  trade  channels  and  is  an  important 
factor  in  the  general  prosperity  of  the  nation. 


FISHING  FLEET   OF  THE  ALASKA  PACKERS. 
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PANAMA  PACIFIC  INTERNATIONAL  EXPOSITION 


COMPLETE    SECTIONAL    PAXORAAIA    OF    EXPOSITION.      WEST    SECTION. 


TTTE  PALACE  OF  EDUCATION,  SHOWING  THE  WESTERN  ENTRANCE. 


These  t'hotppraths  cof^yright   1914  by  Pan.   Pac.   Int.   E.vpo.   Co. 
SECTIONAL  PANORAMA  OF  EXPOSITION.     EAST  CENTRAL  SECTION. 
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SECTIONAL  PANORAMA  OF  THE  EXPOSITION.     WEST  CENTRAL  SECTluN. 
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PALACE  OF  MANUFACTURES  FROM  THE  SOUTH  GARDENS. 


These  {•hotooraphs  ccpyrir/ht   1914   by   Pan.   Pac.   Int.   Expo.    Co. 
SECTIONAL   PANORAMA   OF   THE   EXPOSITION.      EAST    SECTION. 
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THE  SAN  DIEGO  EXPOSITION 


The  Panama  California  Exposition  at  San  Diego 


There  is  now  in  progress  an  engrossing  experi- 
ment by  the  furthest  south  of  the  American  ports 
on  the  Pacific,  San  Diego, — an  experiment  which 
is  so  closely  bound  up  with  San  Diego's  Panama- 
CaUfornia  Exposition  of  1915,  as  to  appear  partly 
as  a  cause,  partly  as  an  effect.  One  important 
point  is  that  it  demonstrates  a  new  idea  in  expo- 
sition work — a  serious  purpose  and  something  of 
genuine  economic  interest  rather  than  the  futile 
hope  of  an  ephemeral  "boom."  So  far  as  known 
this  is  unique.  Broadly,  this  purpose  is  to  build 
up  the  great  southwest  area  which  is  barely 
tapped  today.  No  less  interesting  is  the  method 
whereby  this  purpose  is  to  be  carried  out. 

San  Diego's  present  back  country  is  almost 
neghgible.  Not  even  the  Imperial  Valley,  directly 
east  but  over  the  first  divide,  can  be  considered 
as  tributary  to  the  coast  city  under  present  traffic 
conditions.  To  grasp  the  idea  of  the  program 
there  must  be  a  general  understanding  of  geo- 
graphical conditions — San  Diego  the  first  port 
of  call  north  of  the  Canal,  nearer  to  the  new 
waterway  by  600  miles  than  is  San  Francisco, 


routes  became  identical.  Everything  west  and 
south  of  that  line,  then,  was  reserved  as  San 
Diego's  back  country,  inasmuch  as  every  point 
within  that  territory  could  obtain  its  goods  from 
the  east  more  cheaply  via  San  Diego  than  by 
any  other  way.  Similarly,  all  products  of  that 
country  could  be  shipped  to  the  Atlantic  ports 
more  cheaply  via  San  Diego  than  by  any  other 
way. 

The  territory  so  defined  includes  Southern  Cali- 
fornia, most  of  Nevada,  southern  Utah,  south- 
western Colorado,  all  of  New  Mexico  and  all  of 
Arizona.  Sections  which  are  different  in  latitude 
and  altitude  are  capable  of  producing  an  extra- 
ordinary variety  of  raw  materials.  The  statisti- 
cians tossed  aside  their  freight  rate  statistics  and 
set  about  finding  out  what  they  are. 

By  means  of  detail  maps  and  the  data  men- 
tioned, the  statisticians  prepared  their  reports 
on  each  of  the  counties  and  valleys  in  the  south- 
west, by  states.  Thus  in  southwest  Colorado 
were  17  counties,  in  southern  California  11 
counties,  in  Arizona  14  counties,  in  New  Mexico 


Present  Routes 


Rates  given  in  car  load  quantities. 


Commodity. 
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1.  Carpets    Worcester,  Mass $0.22 

2.  Clotliing    Rochester,    N.    Y 

3.  Dry  goods Fall   River,    Mass 

4.  Electrical  appliances  and  sup- 

plies      Pittsburgh,  Pa 

5.  Furniture    Grand  Rapids,  Mich 

6.  Hardware    Cleveland,    Ohio    

7.  structural   iron  and  steel Pittsburgh,  Pa 

8.  Castings    Cleveland,    Ohio    

9.  Safes,    etc Hamilton,    Ohio    

10.  Pipe,   wrought   iron Paterson,  N.  J 

11.  Pipe  fittings Paterson,  N.  J 

12.  Gas   and    gasolene   engines.  .  .  .  Detroit     

13.  Bathtubs     Pittsburgh,  Pa 

14.  Wire  fencing,    in   rolls Worcester,  Mass 17 


also  much  nearer  the  east,  owing  to  the  curva- 
ture of  the  California  coast,  and,  yet  again,  very 
much  nearer  in  railroad  time  and  cost  by  reason 
of  the  lower  grades  which  the  Southern  Sierras 
offer.  The  last  two  are  railroad  factors,  the  first 
is  a  water  factor. 

Under  the  personal  direction  of  H.  O.  Davis, 
director  general  of  the  Exposition,  a  corps  of 
statisticians,  equipped  with  the  government  and 
state  reports,  private  data  and  water  and  rail 
freight  information,  has  been  at  work  for  several 
months.  The  figures  this  corps  has  prepared 
are  now  made  public  for  the  first  time. 

The  first  task  was  to  determine  the  potential 
"back  country."  A  carload  of  steel  was  brought 
from  Pittsburgh  to  eastern  tidewater,  transferred 
to  boat,  carried  through  the  Canal  and  up  to  San 
Diego,  there  transferred  to  train  and  carried  east- 
ward. The  same  theoretical  transfer  was  made 
with  other  commodities  from  various  points. 
Then  the  same  units  were  shipped  to  the  south- 
west by  all-rail  routes.  The  cost  of  both  routes 
was  kept  by  zones. 

The  charts  completed,  the  statisticians  found 
a  fairly  steady  line  where  the  cost  of  the  two 


26  counties,  in  Nevada  for  the  southern  half  8, 
and  for  the  southern  half  of  Utah  17  counties. 
Some  of  the  individual  counties  contain  as  many 
as  twenty  separate  valleys  and  plateaus,  but  all 
of  these  containing  2,000  acres  or  over  are  item- 
ized individually.  The  tabular  report  shows  popu- 
lation, altitude,  water  sources,  length  of  grow- 
ing season,  principal  farm  products,  the  number 
of  railroads  or  distance  to  the  nearest  road  and 
the  principal  town.  Then  comes  the  statement 
of  development,  the  acreage  of  irrigated  land  in 
1913,  of  other  cultivated  land,  the  percentage  of 
increase  over  1910,  the  acreage  of  other  irrigable 
lands  and  other  arable  lands,  and  the  total  area 
of  land  which  has  agricultural  possibilities. 

So  much  as  a  basis.  Certain  farmland  is  of 
such  a  character  as  to  make  it  most  profitable 
in  320-acre  units.  Other  land  can  be  operated  to 
better  advantage  in  40-acre  tracts,  even  smaller. 
But  for  estimate  purposes  these  two  classifications 
have  been  made  and  for  each  river  valley  or  plat- 
eau there  is  given  the  total  number  of  possible  320- 
acre  and  40-acre  farms,  their  total  being  an  ap- 
proximation of  what  the  agricultural  land  will 
have  when  it  is  fully  developed.     Whatever  the 
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unit  of  operation,  the  average  farm  population  is 
found  to  be  seven  persons,  and  on  this  basis  the 
probable  population  is  figured. 

Then  there  is  a  return  to  the  government  cen- 
sus figures,  and  a  citation  of  the  value  of  all  lands, 
all  farm  property,  and  domestic  animals,  poul- 
try and  bees.  From  the  same  source  is  taken  a 
report  on  the  value  of  all  livestock  products  in 
1909,  of  all  crops,  finally  of  all  mineral  products. 

These  data  have  been  carefully  checked  and 
assembled,  by  counties,  by  states,  and  finally  ar- 
ranged in  a  single  aggregate  table  for  the  entire 
southwest. 

There  is  no  mention  of  manufacturing  or  of 
cities,  the  entire  tabulation  concerning  only  land 
development  and  the  potentialities  of  agriculture. 
Hence  the  moderate  increase  of  population,  in- 
asmuch as  no  allowance  is  made  for  municipal 
growth. 

It  is  the  agricultural  possibilities  that  demand 
attention.  Southern  California  is  nearly  half 
developed,  so  far  as  occupation  is  concerned. 
Southwestern  Colorado  is  about  a  third  occupied. 
But  how  of  Utah  and  Arizona  and  Nevada  and 
New  Mexico?    Or  the  aggregate  for  the   entire 


What  of  the  goods  which  must  be  purchased 
by  the  people  who  occupy  these  742,931  farms? 
Here  are  figures  which  have  been  compiled  by 
specialists  in  that  field,  figures  for  the  lumber 
that  will  be  needed,  the  cement,  the  hardware, 
paints,  farm  machinery,  house,  implements,  every 
necessary  article  of  furniture  and  furnishings 
for  the  farm  and  the  house,  72  items  in  all,  figured 
separately  for  the  six  states,  and  the  totals  are 
most  interesting.  For  present  purposes  it  is  suffi- 
cient to  mention  only  the  total,  $4,148,378,117. 

The  Exposition's  methods  of  impressing  the 
facts  developed  by  these  statistics  is  unique.  For 
instance,  a  complete  equipment  of  heavy  machin- 
ery, such  as  is  used  in  large  scale  farming,  will 
be  in  actual  operation;  in  a  bearing  orchard  will 
be  demonstrated  the  most  advanced  methods  of 
caring  for  fruit  trees;  a  model  five  acre  irrigated 
farm,  already  in  a  high  state  of  cultivation,  shows 
what  a  great  variety  of  fruits,  vegetables,  and 
berries  may  be  profitably  grown,  on  a  small  scale, 
in  ■  the  Southwest.  A  model  poultry  yard  and 
bungalow  complete  this  exhibit. 

From  the  standpoint  of  settlement,  this  inten- 
sive farming  display  is  significant,  as  it  shows 


Southwester 
Colorado 
112,526 


n     Southern 
California 
815,452 


Population,    1910    

Probable  farm  population  after  total 
number  is  reached  at  rate  of  seven 
persons    per    farm 399,784 

Acreage  of  irrigated  lands  under  culti- 
vation, 1913    730,533 

Acreage  of  other  lands  under  cultiva- 
tion,  1913    515,967 

Acreage  of  other  irrigable  lands,    1913..      1,361,500 

Acreage  of  other  arable  lands,   1913 1,024,000 

Total    acreage   of   all   agricultural   lands, 

1913    3,632,000 

Possible     number     of     irrigated     40-acre 

farms     52,300 

Possible    number    of    320-acre    farms    of 

other   arable    lands 4,812 

Total    number    of    possible    farms    of   all 

agricultural    land     57,112 

Value  of  all  farm  property,  1910 119,642,014 

Value  of  all  lands,   1910 92,268,698 

Value   of  domestic  animals,    poultry  and 

bees    15,219,741 

Value  of  live  stock  products  and  domes- 
tic animals  sold  or  slaughtered 7,164,911        17,223,748 

Value  of  all   crops,   1909 12,559,447        52,749,243 

Value  of  farm  products,   1909 19,724,358        69,972,991 

Value  of  mineral  products,  1911 9,961,890        31,400.950 


South  Half     South  Half         Total 
Arizona       New  Mexico       Nevada  Utah  Soutliwest 

204,354  327,301  36,596  131,079  1,627,308 


1,076,978 

1.044,894 

1,965,694 
4,723,527 
1,220.550 

8.954,665 

144,210 

9,644 

153,854 
595,580,821 
511,420,821 


860,195 

600,000 

27,500 
3,919,000 
3.143.500 

7,690,000 

112,975 

9,910 

122,885 
75,123,970 
42,349,737 


1,247,554 

1,013,777 

868,000 
4,858,500 
9,185,000 

15.925,277 

146.807 

31.415 

178,222 

159,447,990 

98,806,497 


730,009 

227,000 

55,000 
3,679,500 
2,064,500 

6,026,000 

97,662 

6,625 

104,287 
15,998,372 
10,209,146 


885,997 

613,500 

415,000 
3,772,500 
5,000,000 

9,801,000 

109,650 

16,921 

126.571 
66,149,538 
40,613,771 


5,200,517 

4,229,704 

3,847,161 
22,314,527 
21,637,550 

52,028,942 

663,604 

79,327 

742.931 

1,031,942,705 

795,668.670 


33,800,481   26,050,870   43,494,674    3,750,201   16,415,179    138,731,146 


7,206,443 

5,496,872 

12,703,315 

44,157,223 


14,969,422 
8,922,397 

23,891,819 
7,230,768 


1,555,861 

2,028,597 

3,584,458 

30,424,565 


6,124,321 

7,727,729 

13,852,050 

13,542,842 


54,244,706 

89,484,285 

143,728,991 

136.718,238 


southwest?  The  total  area  of  irrigated  land  under 
cultivation  in  1913  was  4,229,704  acres,  with 
3,847,161  other  cultivated  lands,  a  total  of  8,076,- 
865  acres.  The  total  of  irrigable  lands  other  than 
that  was  22,314,527'  acres,  with  21,637,550  acres 
of  other  arable  lands  idle,  a  total  of  43,952,077 
acres — roughly  five  and  a  half  times  as  much  as 
is  now  under  cultivation. 

Skipping  the  next  item,  the  table  shows  the 
value  of  all  farm  property  in  1910.  It  figures 
$1,031,942,705.  It  shows  the  output  from  the 
farms  in  crops  and  livestock  products  in  1909  as 
$143,728,991  entirely  aside  from  the  $136,718,238 
mineral  products. 

There  are  further  figures  in  the  tables  that 
are  most  impressive.  The  thirty  standard  crops 
of  the  southwest,  fruits,  grapes,  grains,  grasses, 
vegetables,  cotton  and  nuts,  are  listed,  with  the 
averages  for  the  different  sections,  price  per  acre, 
and  price  for  the  total  investment  in  units  found 
operated  most  economically.  On  that  invest- 
ment is  shown  the  annual  gross,  the  cost  of 
labor,  of  water,  of  team  hire,  running  expense 
for  the  family,  and  interest  at  7  per  cent.  The 
net  results  follow  naturally. 


in  concrete  form  the  possibilities  of  the  small 
farm. 

There  are  plenty  of  these  small  farms  in  the 
west.  A  little  distance  from  San  Diego,  almost 
on  the  border  of  Mexico,  lies  an  important  colony 
of  "little  landers,"  many  of  them  farming  in 
units  of  less  than  an  acre,  and  yet  selling  enough 
garden  truck  from  that  tiny  spot  to  give  them  a 
sure  living,  and  a  sure,  though  small,  annual 
profit.  A  colony  of  Japanese,  situated  in  the  Mis- 
sion Valley,  near  the  old  mission  of  San  Diego  de 
Alcala,  demonstrates  the  efficiency  of  intensive 
farming  quite  as  vividly. 

If  any  considerable  portion  of  the  southwest 
be  settled  in  this  way,  naturally  the  statistics  pre- 
pared by  the  Exposition  will  prove  underestimates. 
They  are  averages  entirely,  but  by  far  the  best 
figures  of  the  sort  prepared  up  to  the  present. 
Also  they  are  ample  evidence  of  why  San  Diego 
is  holding  its  Exposition  of  1915,  regardless  of 
the  1915  program  of  San  Francisco.  The  smaller 
city  has  a  most  impressive  story  to  tell  the  world, 
and  incidentally  a  stage  of  gorgeous  beauty  on 
which  to  tell  it. 


Three  Principal  Species  of  Pacific  Coast  Timber. 
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Complete  Record  of  All  Timber  Bonds 
Handled  by  CLARK  L.  POOLE  &  CO. 

As  of  July  1st,  1914 

Of  the  total  $80,483,000  of  timber  land  bonds  purchased  and  sold 
by  Clark  L.  Poole  Sc  Co.  during  the  past  eleven  years  $23,982,500 
have  matured  to  date  and  been  paid,  or  called  in  prior  to  maturity 
at  a  premium. 

We  give  below  a  CO.MPLETE  tabulated  record  of  ALL  of  our 
loans.  The  last  two  columns  sum  up  the  operation  of  the  sinking 
fund — showing  the  percentage  of  the  loan  paid  off  as  compared  with 
the  percentage  of  timber  cut. 


Names  of  I,unil>er  and 

TimLn'i'  Cos. 

Hudson   River  Lljr.  Co.$ 
King-Ryder    Lbr.    Co.. 

Ra|iidcs    Lbr.     Co 

Liifkin  Ld.   &   Lbr.   Co. 
Weed     Lbr.     Co.      (1st 

issue)      

C.     A.     Smith     Timber 

Co.    Cist    issue) 

J.  M.  Thompson  Lbr. Co. 
Wcstmorel'd  Lbr.  Corp. 

Ky.    S:    Tcnn.    Ry.    Co. 

Silvcrton    Lbr.    Co.  . .  . 

Wilson  River  T'ber  Co. 

Camp   &   Ilinton   Co.  .  . 

Scranlon    Lbr.    Co.  .  .  . 

Champion  Lbr.  Co.... 
Cheboygan  Tbr.  Co... 
Consolidated  Land  Co. 
C.  D.  Danaher  Pine  Co. 
Delta   L'd   &   T'ber   Co. 

Dowliiig    Lbr.    Co 

Elk    Lbr.    Co 

Falls    City    Lbr.    Co... 

Fidelity   Lbr.   Co 

Fourcbe  River  Lljr.  Co. 
Fresno  Flume  &  Lbr.  Co. 

Frost-Johnson  Llir.   Co. 

Grnndin    Lbr.    Co 

Great  So.  Lbr.  Co.  .  .  . 
Hilton-Dodge  Lbr.  Co. 
Joucs-Wlieeler  Co.  .  .  . 
F.   P.  Kellogg  Lbr.  Co. 

Lagoon    Lbr.    Co 

Long-P.ell    Lbr.   Co 

Mendocino  RedwoodCo. 
Metropolitan     Redwood 

Lbr.    Co 

Miller  &■  Vidor  Lbr.  Co. 
O.    D.    McHenry    Lbr. 

Co 

A.  T.  Neimever  Lbr.  Co. 
N.Y.&  P.  Redwood  Co. 
Nor.  Redwood  Lbr.  Co. 

Norton    Lbr.    Co 

Ozan    Lbr.    Co 

Pacific    Lbr.     Co 

Parsons  Pulp  &  Lbr.Co. 

\X.  R.  Pickering  Lum- 
ber    Co 

Pickering  Ld.  &  Tiin.  Co. 

.Santiaiii    L<1,S:  Tim.  Co. 

Savannah     Timber     Co. 

Silver    Falls    Tim.    Co. 

C.    A._  .Smith    Tim.    Co. 

So.    Pine   Lbr.   Co 

Spokane    lyiimber    Co.. 

Standard    Lumber    Co. 

Storey    Timber    Co. .  .  . 

Temple   I^unil)er 

Tillamook  Tim.  &  Log. 
Co 

Trcmont     Lumber     Co. 

Tidewater    M.    Co 

I'nion     Lumber     Co. .  . 

Union    Saw    Mill    Co.. 

Weed  Lumber  Co. .  .  . 
Wendling     Johnson 

Liunber    Co 

VVillapa  Lumber  Co.. 
V\'ind  River  Lbr.  Co. 
Yosemite    Lumber    Co. 


Total   amount 
of  issue. 

560,000 
360,000 
-420,000 
600,000 

550,000 

3,000,000 

600,000 

1,094,000 

716,500 

153,500 

900,000 

500,000 

1,000,000 

2.500,000 
150,000 

1,000,000 
600,000 

4,000,000 

1,000,000 
383,000 
250,000 
250,000 
230,000 

1,235,000 

1,058,000 
1,600,000 
2,140,000 
6,000,000 
300,000 
250,000 

2,000,000 

9,000,000 

500,000 

310,000 
375,000 

150,000 

500,000 

500,000 

1,900,000 

100,000 

443,500 

2,000,000 

3,300,000 


Now  out- 
standing. 

None>v 

None 

None 

None 


Percent aKO  1 
of   loan 

paid   (iir, ' 


'  Percentage  of 
timl)cr  cut 
>    or  released. 


None 


None 
None 
None> 

None 

None 

None 

None 

None 


Called  in 
at  IVH  iV 

>,  interest 
iS;  paid. 
l)efore 
maturity 


Called  in 
at   1(1."). 

Called   in 
at   102. 

Called  in 
at  102V2. 

Matured 
and  paid. 

Matured 
and  paid. 


800,000 
1,027,000 
300,000 
179,000 
750,(100 
4,500,000 
750.000 
500,000 
360,000 
300,000 
493,500 

3,100,000 
2,500,000 

350,000 
3,000,000 

368,000 

L200,000 

1,177,000 
750,000 
250,000 

3,450,000 


;  2,385,000 
150,000 
600,000 
450,000 

3,896,000 
405,000 
383,000 
222,500 
180,000 
172,500 

1,146,000 

541,000 

1,600.000 

1,316,000 

5,473,000 

300,000 

250,000 

1,600,000 

4,557,500 
500,000 

290,000 
275,000 

65,000 

212,000 

400,000 

1,900,000 

60,000 

102,500 

2,000,000 

2,468,500 

400,000 
927,000 
300,000 
150,000 
750,000 
4,500,000 
200,000 
425,000 
1  7-;,000 
300,000 
286,000 

3.100,000 
1,450.000 

350,000 
3.000,000 

128,000 

850,000 

1.177.000 
750,000 
150,000 

3,333,000 


100% 
100% 
100% 
100% 

100%. 

100% 
100% 
100% 

100% 
100% 
100% 
100% 
100% 
5%' 


$80,583,000  $56,600,500 

*.fl07.S(iR  in   sInldnR  fund   In  retire  liondu — which  will 

1    14S.7nO    in   siidiiiiR  finnl    lo   retire  lionds     Hliicli  will 

(i,44,')   in  siiddnt!  fund   In  retire  lionds     wliicli  wHl 

A     12.i4n   In   sinUinR   fund    In   retire  lionds     uliieli  will 

<l    ."."..''ift.'i  in   sinkinBi  fund   lo   retire  lioiuis— wliii-li  will 

:ill7    in    sinUins   fund    In   lelii'e  lionds-  wliieli  will 

127   in   slidiiiiK  fund   to  retire  lionds-   vvlileh  will 

S72   In   sinkliiR  fund  to  retire  liomls— which  will 

iroeess  of  reorRonization 


H     M 

S     11. 

Iln   p 

Note- 
no  timber 


make 
make 
maUc 
make 
make 
make 
make 
make 


5% 


40%  40% 

25%  13% 

2%t  3% 

59%  29% 

11%"  '8% 

28%  14% 

25  %t  19% 

7%  5% 

No  timber 

49%  cut 


38%f 
8%ll 


15% 

5% 


20% 

49% 


No  timber 
cut. 

27% 


6% 

27%** 

57% 
58% 
20% 


19% 

15% 

42% 

9% 


40% 
77% 

25% 

50% 
107c 


No  timber 

cut. 

61% 

13% 

35% 
6% 


16^11     13% 

§i<'ss    !4% 

than  •  •  • • 

73%  29% 

15%  6% 

52%  29% 


42% 


42% 


13% 


25% 


66%  I'ss   1% 

than 
29%  18% 


40% 

3% 


1% 
2% 


(!•■; 

ISII'r 

4k;- 

■.W'r 


paid  off. 

paid  olT. 

paid  off. 

liald  off. 

paid  off. 

paid  off. 

paid  off. 

paid  off. 


•Where  no  flRiires  are  shown  in  the  last  two  columns  showing  percentages, 
has  been  cut   and  no  bonds  matured. 

WE  DEAL  EXCLUSIVELY  IN  TIMBER  LAND  BONDS 

Circulars  describing  Four  issues,  the  unsold  portions  of  which 
we  are  now  offering,  to  yield  better  than  6'/  per  annum,  will  be 
sent  upon  application. 

CLARK  L.  POOLE  &  CO. 

TIMBER  LAND  BONDS 


BANK  FLOOR 


102 


WESTMINSTER  BLDG..  CHICAGO. 

/ittciilion   is  called   to  the 
(uiiioiiiieeiiieiit  an  page  il 


/03 


TIMBER 
SECTION 


The  Pacific  Lumber  Company 

Originally  Organized  February  24th,  1869 

Paid-up  Capital      -       -       -      $9,133,300.00  (Gold) 

Largest  Manufacturers  of 

REDWOOD 

(Sequoia  Sempervirens) 

Cut  500,000  Ft.  Daily 

Saw  Mills,  Planing  Mills,  Factories, Redwood  Dryers, 
Dry  Sheds  and  Air- Drying  Yards 

At 

Scotia,  Humboldt  County,  CaL 

''The  Home  of  Redwood" 


(Trade  Mark  Registered) 


Large   Stocks  of  Air-Dried   Redwood 

Twenty -eight  patented  Redwood  dryers  of  our  own  design   enable  us  to 
specialize  in  Seasoned  Redwood  for  Eastern  and  Export  shipment. 


GENERAL  OFFICES 
HOBART  BUILDING  -  SAN  FRANCISCO 

BRANCH  SALES  OFFICES 
New  York,  N.  Y.  Chicago,  III,  Saginaw,  Mich.  Kansas  City,  Mo.  Los  Angeles,  Cal. 

EXPORT  SALES  OFFICES 

A.  F.  THANE  &  CO.,  General  Export  Agents, 

SAN   F"RANCISCO,  CAL.  LIVERPOOL,  ENG. 

Correspondents  in  the  principal  cities  of  the  world 


Attention   is  called   to   the 
1^4  announcement  on  page  ii 
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THE    REDWOOD    OF    CALIFORNIA. 

By  Junius  H.  Browne. 

The  market  for  Redwood  was  for  many  years 
uncertain  and  limited,  its  sale  depending  chiefly 
upon  the  California  demand.  The  development 
of  the  Eastern  and  foreign  business  was  slow,  be- 
cause there  was  no  direct  rail  connection  with 
the  Redwood  country,  it  being  necessary  to  bring 
all  shipments  into  the  harbors  of  San  Francisco 
or  Los  Angeles  for  reshipment.  The  opening  of 
the  Panama  Canal  and  the  completion  of  the 
Northwestern  Pacific  Railroad  into  Humboldt 
County  will  mean  much  to  the  Redwood  industry. 
With  the  canal  will  come  the  opportunity  of  mar- 
keting Redwood  throughout  the  world  in  parcel 
lots  of  twenty-five,  fifty,  or  one  hundred  thousand 
feet,  where,  heretofore,  it  has  been  necessary  to 
sell  in  cargo  lots  of  a  million  feet  or  more  to  ob- 
tain advantageous  freight  rates.  Direct  rail  con- 
nection with  the  mills  in  Humboldt  County  will 
enable  them  to  market  a  large  quantity  of  by- 
products which  are  now  burnt  up  or  sold  at  cost 
locally. 

The  earhest  logging  of  Redwood  forests  was 
by  the  Spaniards  near  San  Francisco  Bay,  but 
their  operations  were  very  small.  At  the  begin- 
ning of  the  nineteenth  century,  a  Russian  colony 
near  Fort  Ross  in  Mendocino  County,  cleared  a 
tract  of  Redwood  which  has  since  grown  up  and 
again  been  cut  over.  It  was  not  until  1850,  how- 
ever, that  small  sawmills  were  started  at  various 
points  along  the  coast.  There  are  now  eighteen 
or  twenty  important  mills  in  operation  with  a 
total  annual  output  of  550  to  600,000,000  feet. 

The  biggest  stands  of  Redwood  timber  are  in 
Del  Norte,  Humboldt  and  Mendocino  Counties, 
but  there  are  isolated  groups  as  far  north  as 
the  Chetco  River  in  Curry  County,  Ore.,  and  as 
far  south  as  the  Santa  Lucia  Mountains,  Mon- 
terey County.  The  Redwood  belt  is  from  twenty 
to  forty  miles  wide,  the  trees  growing  on  the 
west  slopes  of  the  coast  range.  The  enormous 
size  which  Redwood  attains  is  due  to  the  heavy 
rainfall  in  the  autumn  and  winter,  (from  thirty 
to  sixty  inches)  and  to  the  sea  fogs  which  bathe 
the  coast  in  the  summer.  On  the  slopes  Red- 
wood grows  mixed  with  other  woods  such  as  Red 
Fir,  Tan  Bark  Oak  and  White  Fir.  As  the  slopes 
become  moderate,  the  altitude  lower,  the  soil 
deeper  and  the  water  supply  better.  Redwood 
steadily  gains  on  the  other  species  until  on  the 
rich  fiats  there  is  no  other  tree.  The  extreme 
form  of  the  Redwood  fiat  is  along  the  Eel  River, 
and  here  the  trees  reach  their  greatest  known 
height  and  clear  length.  Under  best  conditions 
these  trees  grow  to  be  350  feet  high  with  a  diam- 
eter of  20  feet.  Most  of  the  Redwoods  cut  are 
from  400  to  800  years  old.  The  oldest  tree 
found  during  the  Government  investigation  in 
1900  was  1,373  years  old.  The  normal  tree  has 
a  straight,  slightly  tapered  bole  clear  for  more 
than  100  feet,  and  a  crown  of  horizontal  branches 
that  may  occupy  from  one-third  to  one-half  of 
its  total  length. 


The  enemies  of  Redwood  are  few  and  it  suffers 
from  them  less  than  other  trees.  The  wind  can 
scarcely  uproot  it,  insects  seem  to  do  it  little 
harm,  and  fungi  seldom  affect  it.  Fire  occasion- 
ally kills  whole  stands  of  young  Redwood  growth, 
but  is  unable  to  penetrate  the  sheathing  of  shag- 
gy bark  with  which  the  old  trees  protect  them- 
selves. 

The  yield  of  Redwood  will  average  from  75,000 
to  85,000  board-feet  per  acre,  but  some  of  the  fiat 
lands  will  show  a  stand  of  1,000,000  feet  or  more 
to  the  acre.  It  is  estimated  that  there  is  stand- 
ing today  about  75,000,000,000  feet  of  merchant- 
able Redwood  timber,  so  that,  at  the  present  rate 
of  production,  there  is  more  than  a  century's 
supply  in  sight. 

The  value  of  the  stumpage  varies  from  $1.50 
to  $5.00  per  thousand  feet,  depending  upon  the 
character  of  the  timber  and  its  location  and  ac- 
cessibility. The  fiat  timber  is  less  expensive  to 
log,  and  produces  a  greater  percentage  of  upper 
grade  lumber. 

Redwood  logging  is  expensive  and  difficult. 
The  average  cost  is  $5.00  to  $6.00  per  thousand 
feet.  On  the  flat  lands  it  will  go  as  low  as  $3.00  per 
thousand.  The  greatest  care  must  be  taken  by  the 
choppers  in  felling  a  tree  so  that  it  will  strike 
throughout  most  of  its  length  at  the  same  time, 
otherwise  the  wood  will  break  and  splinter  bad- 
ly. When  felled,  the  tree  is  barked  and  cut  into 
lengths  from  16  to  40  feet.  Skid  roads  are  con- 
structed over  which  the  logs  are  hauled  to  the 
landings  and  loaded  on  cars  by  donkey  engines, 
on  their  way  to  the  sawmills. 

The  cost  of  converting  Redwood  logs  into  lum- 
ber is  from  $2.50  to  $3.00  per  thousand  feet,  this 
cost  being  increased  because  of  the  waste  in  man- 
ufacture, and  because  of  the  large  amount  of 
small  sizes  which  the  market  calls  for.  Some 
logs  are  so  large  that  they  have  to  be  split  before 
the  carriage  will  handle  them  in  the  mills.  All 
machinery  must  be  of  the  heaviest. 

In  this  country  Redwood  is  used  very  largely 
for  exterior  finish.  It  is  particularly  valuable 
for  this  sort  of  work  because  of  its  lasting  qual- 
ities and  its  resistance  to  fire.  Redwood  con- 
tains a  pecuhar  acid  which  preserves  the  wood. 
Many  examples  can  be  given  of  buildings  sided 
with  Redwood  boards  and  covered  with  Red- 
wood shingles  that  are  today  in  firstclass  con- 
dition after  fifty  or  sixty  years  of  continuous  use 
without  paint  or  treatment  of  any  kind.  Red- 
wood contains  no  pitch,  will  not  ignite  easily,  and 
burns  very  slowly.  After  the  great  San  Fran- 
cisco fire  in  April,  1906,  the  Building  Committee 
appointed  by  the  Mayor  specified  galvanized  iron 
and  redwood  as  the  only  materials  from  which 
temporary  buildings  might  be  erected  without  a 
permit. 

The  United  States  Government  has  compiled 
a  list  of  woods  designating  the  degree  of  infiam- 
mability  by  the  position  on  the  list.  Redwood 
heads  this  list. 

The  better  grades  of  Redwood  are  peculiarly 
fitted  for  the  better  class  of  interior  finishing. 
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It  has  an  effective  natural  grain,  so  that  it  is  not 
necessary  to  select  special  pieces  for  finish.  It 
is  easily  worked  and  takes  a  beautiful  polish. 
When  the  wood  is  once  properly  dried,  it  will  not 
shrink,  swell,  or  crack.  It  is  used  for  all  kinds 
of  exterior  and  interior  work. 

There  are  various  kinds  of  special  work  to 
which  this  wood  is  especially  adapted  on  account 
of  its  peculiar  qualities,  such  as  incubators,  bee- 
hives, pattern  stock,  tank,  pipe  and  silo  staves, 
cores  for  veneer  work,  caskets  and  casket  boxes. 

The  lower  grades  of  Redwood  are  used  for  all 
kinds  of  foundation  work,  irrigation  work,  and 
for  railway  ties  and  tunnel  timbers.  Red- 
wood is  not  only  valuable  for  these  purposes  be- 
cause of  its  durabihty  and  freedom  from  decay 
or  rot,  but  also  because  it  is  not  susceptible  to 
the  attacks  of  insects,  such  as  the  white  ant,  that 
destroy  other  woods. 

Notwithstanding  the  handicaps  that  have  ex- 
isted in  connection  with  the  marketing  of  Red- 
wood in  the  East,  the  present  volume  of  Eastern 
shipments  is  now  about  75,000,000  feet  annually. 
This  stock  is  distributed  in  practically  every 
State,  except  those  in  the  extreme  south.  While 
Redwood  is  extremely  heavy  when  it  is  first  cut, 
it  dries  out  very  light  so  that  it  may  be  advan- 
tageously shipped  at  high  freight  rates  in  com- 
petition with  other  woods.  The  foreign  market 
takes  even  greater  quantities  of  Redwood  than 
the  Eastern  market.  Australia  and  the  United 
Kingdom  are  the  largest  consumers  of  the  Up- 
per grades,  while  the  west  coast  of  South  Amer- 
ica, India,  China,  the  Philippine  and  Hawaiian 
Islands  use  quantities  of  Redwood  ties.  Smaller 
shipments  of  Redwood  have  been  made  to  the 
east  coast  of  South  America,  France,  Germany 
and  South  Africa.  Earlier  shipments  of  Clear 
Redwood  to  Australia  and  Great  Britain  were 
largely  heavy  plank  in  the  green  state.  Recently 
both  of  these  countries  have  begun  to  realize  the 
advantage  of  purchasing  seasoned  material  in 
the  sizes  that  are  actually  going  to  be  used,  and 
as  many  of  the  mills  are  now  equipped  to  han- 
dle seasoned  stock  in  large  quantities,  the  vol- 
ume of  business  has  been  considerably  increased. 
Australia  has  already  ordered  50,000,000  feet  of 
Clear  Redwood  in  1914. 

The  problem  of  drying  Redwood  properly  has 
been  serious  because  of  the  large  amount  of 
moisture  the  wood  contains.  Earlier  shipments 
of  kiln-dried  material  did  not  give  satisfaction  be- 
cause excessive  or  too  rapid  drying  left  the  wood 
brittle  and  hkely  to  split.  Now  the  manufacturers 
realize  that  the  best  method  of  artificial  drying 
is  the  one  that  approaches  most  nearly  the  nat- 
ural air-drying,  namely,  a  low  heat  with  a  big 
circulation  of  air  to  carry  off  the  moisture. 

The  ability  to  furnish  seasoned  Redwood  in 
large  quantities  will  undoubtedly  open  new  mar- 
kets throughout  the  world,  and  with  the  im- 
proved conditions  for  marketing  their  products, 
the  Redwood  manufacturers  are  looking  forward 
to  a  period  of  prosperity  that  will  increase  rap- 
idly as  the  true  worth  of  the  wood  is  recognized 
in  a  greater  degree. 


PACIFIC  COAST  TIMBER 
By  G.  X.  Wendling. 

The  annual  production  of  lumber  is  about  forty 
billion  (40,000,000,000)  feet  for  the  entire  United 
States.  Of  this,  the  Pacific  Coast  now  produces  over 
one-fifth, — manufacturing  about  eight  billion  two 
hundred  million  (8,200,000,000)  feet.  That  this 
total  will  be  largely  increased  by  the  opening  of  the 
Panama  Canal  to  commerce,  is  generally  expected 
by  well  informed  people.  This  belief  is  based  on 
the  fact  that  the  rail  freight  on  lumber  from  the 
Pacific  to  the  Atlantic  is  approximately  seventeen 
dollars  per  thousand  feet,  whereas  it  is  stated  by  the 
steamship  companies  that  the  present  tentative  rate 
of  thirteen  dollars  per  thousand  by  the  new  water 
route  will  later  be  materially  reduced.  The  present 
rail  rate  permits  the  shipment  of  only  a  small 
amount  of  the  highest  grades.  A  substantially  lower 
rate  will  allow  shipment  of  even  the  lowest  grades. 

If  we  accept  the  figures  given  in  the  report  of  the 
U.  S.  Commissioner  of  Corporations  on  the  lumber 
industry  published  February  13,  1911,  the  duration 
of  the  business  on  the  West  Coast  is-  based  on  a  stand 
estimated  at  over  fifteen  hundred  billion  feet,  dis- 
tributed as  follows : 

Montana 65,600.000,000 

Idaho   129,100,000,000 

Washington 391,000,000,000 

Oregon  545,800,000,000 

Cahfornia    381,400,000,000 


Total 


1,512,900,000,000 


The  length  of  time  necessary  to  cut  this  supply 
will  depend  on  future  demand.  From  year  to  year, 
the  consumption  of  lumber  is  increasing  while  the 
supply  in  the  forests  is  not. 

Heretofore,  many  people  have  hesitated  to  invest 
money  in  the  securities  of  timber  and  lumber  com- 
panies because  ignorant  writers  and  interested  parties 
have  spread  the  idea  that  twenty  years  cut  would  en- 
tirely obliterate  the  lumber  industry.  The  business 
on  the  Pacific  Coast  has  a  good  life  before  it  and  the 
present  method  of  issuing  serial  bonds  on  timber 
properties,  when  bonds  are  protected  by  sinking  funds 
collected  as  the  timber  is  cut,  miakes  timber  invest- 
ments on  the  Pacific  Coast  safe  and  profitable. 

In  earlier  years,  the  fire  hazard  w^as  viewed  as  a 
serious  obstacle  to  investment  in  timber  but  the 
difficulty  of  protection  from  fire, — it  may  be  said 
without  fear  of  successful  contradiction, — is  no  longer 
a  serious  matter,  for,  with  the  splendid  forest  protec- 
tion systems  now  in  operation,  timber  owners  have 
the  fire  risk  safely  underwritten.  That  there  may 
be,  and  no  doubt  will  be,  forest  fires  goes  without 
saying,  yet  the  risk  of  fire  is  down  to  a  minimum 
and  standing  timber  is  as  safe  from  fire  as  property 
in  any  of  our  Western  cities.  In  some  classes  of 
timber,  such  as  Redwood,  there  is  no  fire  risk,  and  in 
others  the  danger  is  so  slight  as  to  be  negligible 
from  a  practical  viewpoint. 

The  value  of  merchantable  stumpage  on  the  Pacific 
Coast  is  governed  largely  by  its  accessibility  and  ease 
of  operation.  It  must  be  within  reach  of  transporta- 
tion and  it  must  be  so  situated  that  the  cost  of  put- 
ting a  road  into  it  will  not  be  a  burden  on  future 
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operations.  The  nature  of  the  conntry  in  which  the 
timber  grows  shonld  be  favorable  for  logging  and 
handling  so  as  to  enable  the  logger  to  get  the  logs 
to  the  main  line  of  railroad,  or  to  the  mill,  at  a  cost 
that  will  i^ermit  profitable  operation. 

Nearly  all  the  timber  on  the  West  Coast  is  large 
and  the  logging  equipment  must  be  big  and  power- 
ful. The  logging  cost  varies  in  different  localities, 
but,  throughout  the  Coast,  it  usually  runs  from  $4.50 
to  $7  per  thousand  feet,  including  the  cost  of  build- 
ing logging  railroads.  The  construction  of  these 
roads  may  be  estimated  as  costing  about  one  dollar 
per  thousand  feet  on  an  average  operation. 

In  the  region  extending  from  California  to  British 
Columbia,  and  east  to  the  Rocky  mountains,  grows 
the  Douglas  Fir  or  Oregoji  Pine.  There  are  two 
forms  of  this  tree  known  as  "Yellow  Fir"  and ''Red 
Fir."  Sometimes  both  grades  of  lumber  are  cut 
from  one  tree  but  chiefly  the  trees  of  each  form  grow 
on  different  kind  of  ground.  The  "Yellow  Fir" 
is  found  in  thick  forests  on  deep,  moist  soil  and  the 
"Red  Fir"  on  the  thinner  soils  with  less  moisture. 

The  wood  of  the  "Yellow,"  which  is  softer  than 
the  "Red,"  is  of  a  light  yellow  color.  The  wood 
of  Douglas  Fir  is  beautifully  grained,  has  good  ten- 
sile strength,  and  comes  in  long  lengths.  It  is  in 
demand  for  spars,  bridges,  and  framing  timbers.  It 
is  also  adapted  for  flooring,  inside  finish,  doors,  and 
other  building  purposes.  It  is  one  of  the  most 
valuable  all-purpose  woods  in  North  America.  The 
size  of  the  trees  range  from  four  to  twelve  feet 
in  diameter  and  up  to  two  hundred  feet  to  the 
first  limb.  The  stands  of  fir  run  from  thirty  thousand 
feet  up  to  a  hundred  thousand  feet  per  acre.  The 
total  stand  on  the  Pacific  Coast  of  the  United  States 
is  approximately  640,000,000,000  feet,  exceeding  the 
stand  of  any  other  wood  in  that  region. 

A  strip  of  territory  along  the  Pacific  Coast  from 
California  to  Alaska,  stretching  out  in  places  to  a 
width  of  two  hundred  miles,  produces  one  of  the 
largest  trees  in  the  world,  known  as  Menzies  Spruce. 
This  tree  yields  a  wood  that  does  not  impart  taste 
or  odor,  and  makes  an  excellent  container.  It  is  also 
ada])ted  to  paper  making,  car  siding,  roofing  and 
inside  finish.  Where  soil  and  climatic  conditions 
are  favorable  the  tree  grows  rapidly  and  at  times 
attains  a  diameter  of  seventeen  feet  and  a  height 
of  two  hundred  and  sixty  feet.  It  is  the  next  largest 
tree  to  the  Redwood.  The  approximate  stand  in 
California,  Oregon  and  Washington  of  Menzies  or 
Tideland  'Spruce  is  28,000,000,000  feet. 

Through  the  Coast  mountains  and  on  the  western 
slope  of  the  Cascade  range  is  found  the  Western 
Hemlock,  which  sometimes  grows  in  almost  pure 
stands.  Its  wood  is  free  from  pitch,  of  a  light 
color  and,  when  thoroughly  seasoned,  is  a  most  valu- 
able lumber.  The  name  "Hemlock"  was  an  unfor- 
tunate title  for  this  valuable  wood  which  resembles 
the  Hemlock  of  the  East  only  in  such  externals 
as  the  color  and  general  appearance  of  its  foliage. 
Owing  to  the  prejudice  against  the  inferior  Eastern 
Hemlock,  the  Western  Hemlock  was  at  first  sold 
under  the  names  of  "Alaska  Pine,"  "Mountain 
Spruce,"  "Silver  Fir,"  "Cray  Fir,"  "Washington 
Pine,"  "Hemlock  Larch,"  and  other  titles.  However 
its  native  value  and  s])lendid  possibilities  have  forced 


it  into  the  favor  of  buyers  and  users,  adjusted  the 
misunderstanding  of  its  qualities,  permitted  it  to 
discard  all  disguises  and  enabled  it  to  enter  the 
mechanical  field  on  a  par  with  most  other  soft 
woods,  and  to  sell  under  its  own  name.  Much  of  the 
timely  recognition  of  the  superior  qualities  of  West- 
ern Hemlock  has  resulted  from  the  thorough  tests 
carried  on  by  the  United  States  Forest  Service  at  the 
University  of  Washington.  These  tests  show  conclu- 
sively that,  while  in  its  green  state,  it  is,  to  a  slight 
degree,  inferior  in  strength  to  some  other  woods, 
its  power  of  resisting  rupture,  crushing,  and  splitting 
is  increased  from  20%  to  25%  by  seasoning.  In  the 
process  of  seasoning,  it  loses  from  15%  to  20%  in 
weight  and  only  3%  to  4%  in  volume.  When  dry. 
therefore,  it  compares  favorably  with  any  of  the 
evergreens.  Western  Hemlock  is  practically  free 
from  "shake,"  differing  greatly  in  this  respect  from 
the  Northern  and  Eastern  varieties.  The  tree  is 
straight  and  tall,  large  in  size,  often  growing  to  six 
and  eight  feet  in  diameter.  The  total  quantity  on 
the  Pacific  Coast  of  the  United  States  is  about 
88,000,000,000  feet. 

At  altitudes  of  from  two  thousand  to  five  thousand 
feet,  on  the  Western  slope  of  the  Cascade  mountains 
and  also  through  the  Coast  Range,  is  found  Larch  or 
Noble  Fir.  The  wood  of  this  tree  which  is  creamy 
white  in  color  and  is  free  from  pitch  or  resinous  mat- 
ter. The  fibre  is  soft,  satiny,  and  susceptible  of  a 
high  polish.  The  lumber  is  easily  w^orked  and 
valuable  for  inside  finish.  This  tree  attains 
a  height  of  one  hundred  fifty  to  two  hundred  and 
eighty  feet  and  a  diameter  of  three  to  nine  feet. 
The  trunks  are  very  erect  and  smooth,  preserving 
a  uniform  diameter  to  a  height  of  one  hundred 
feet. 

Along  the  western  slopes  of  the  Cascades  and 
throughout  the  Coast  Range  grows  the  Western  Red 
Cedar.  Its  heaviest  stands  are  in  the  state  of  Wash- 
ington where  the  abundant  rainfall  and  other  cli- 
matic factors  fill  its  growing  needs.  Its  reddish  brown 
wood  is  soft,  easily  worked  and  very  durable.  Its 
wonderful  lasting  qualities  under  exposure  have  led 
to  its  use  in  large  quantities  for  shingles.  The  state 
of  Washington  is  the  largest  maker  of  shingles, 
producing  about  85%  of  the  total  shingle  output  in 
the  United  States.  The  tree  often  attains  a  height 
of  two  hundred  feet.  Its  average  is  more  than  one 
hundred  feet.  Diameter  three  to  nine  feet.  Some- 
times trees  are  found  having  diameters  of  fifteen 
feet.  The  exact  quantity  of  this  timber  is  not 
known,  but  there  is  a  good  supply. 

In  the  Coos  Ray  region,  in  the  southwestern  part  of 
Oregon,  is  found  the  most  valuable  species  of  cedar  in 
the  state,  known  as  Port  Orford,  or  White  Cedar, 
The  yellowish  wood  of  this  tree  is  very  durable, 
easily  worked,  takes  a  high  polish  and  contains  a 
large  quantity  of  resin.  The  odor  from  the  resin 
is  supposed  to  be  offensive  to  insects,  and  for  this 
reason  the  wood  is  used  in  large  quantities  in  the 
manufacture  of  cedar  chests  for  the  protection  of  all 
kinds  of  cloth  and  fur  clothes.  The  oil  of  the  resin 
l^revents  decay,  and  the  wood  is  extensively  used 
in  shipbuilding.  The  trees  grow  as  high  as  two 
hundred  feet  and  have  diameters  from  three  up  to 
ten  feet,  but  the  latter  size  is  rarely  found.     The 
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stands  of  this  timber  run  about  twenty  thousand  feet 
per  acre  and  in  isolated  cases  as  high  as  one  hundred 
thousand  feet.  The  total  quantity  of  Port  Orford 
Cedar  is  supposed  to  be  about  5,000,000.000  feet. 

Sugar  and  White  Pine  grow  along  the  western 
slopes  of  the  Cascade  and  Sierra  mountains  from 
Central  Oregon  to  Central  California.  The  trees 
flourish  at  elevations  of  fifteen  hundred  to  seven 
thousand  feet,  but  the  choicest  growth  is  found  be- 
tween three  thousand  and  fifty  five  hundred  feet 
above  sea  level.  The  trees  grow  in  a  mixed  forest 
carrying  about  an  equal  quantity  of  Sugar  and  White 
Pine  and,  generally,  other  woods  such  as  White  and 
Red  Fir.  It  is  a  common  remark  among  California 
lumbermen  that  our  forests  run  about  one-third  Sugar 
Pine,  one-third  White  Pine  and  one-third  White  and 
Red  Fir,  with  some  Incense  Cedar.  Sugar  and  White 
Pine  are  useful  mainly  for  general  building  lumber. 
They  make  a  beautiful  house  finish  and  trim,  possess 
exceptional  value  for  doors,  windows,  blinds.     As  a 


veneer  material,  they  have  no  superior  in  soft  woods, 
as  they  are  entirely  free  from  face  checking.  For 
the  manufacture  of  box  shooks,  these  woods  are  truly 
wonderful  because  the  White  and  Sugar  Pine  shooks, 
when  ready  for  use  may  be  shipped  to  any  climate 
without  checking.  In  California  the  fruit  products 
are,  in  the  main,  packed  in  White  and  Sugar  Pine 
boxes.  The  consumption  of  raw  material  for  this 
purpose  reaches  the  generous  total  of  about  two  hun- 
dred million  feet  annually.  When  thoroughly 
seasoned.  Sugar  Pine  is  not  subject  to  expansion  or 
contraction  and.  therefore,  is  superior  to  all  known 
soft  woods  for  making  piano  keys  and  pattern  mate- 
rials. The  wood  of  Sugar  and  White  Pine,  which  is 
soft  and  creamy  white,  is  used  for  the  same  purposes 
as  the  White  Pines  of  Michigan,  Wisconsin  and 
Minnesota.  The  trees  grow  up  to  twelve  feet  in 
diameter,  and  reach  a  height  of  two  hundred  and 
fifty  feet.  The  total  quantity  of  these  woods  in 
California  is  about  806,000,000,000  feet. 
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TIMBER  BONDS. 

Features  Deserving  Consideration. 

By  T.  S.  McGrath. 

The  timber  bond  issue  should  be,  and  generally 
is,  a  first  mortgage  on  all  the  property  of  the 
company,  but  the  real  security  on  which  the  issue 
is  based  is  the  green  and  growing  timber. 

The  margin  of  safety,  as  regards  principle,  is 
easily  determined  and  is  generally  ample.  Timber 
is  a  staple  and  its  products  have  an  established 
market.  The  industry  pays  vast  sums  to  the 
people  in  the  form  of  wages,  to  the  governments 
as  taxes,  to  transportation  companies  for  carry- 
ing charges,  to  mill,  foundries  and  supply  houses 
for  equipment.  The  quantity  and  quality  of  stump- 
age  on  a  given  area  can  be  examined,  estimated, 
graded  and  valued  with  a  great  degree  of  accu- 
racy, and  its  loan  value  definitely  determined. 
Timber  differs  from  coal  and  iron  which,  once 
mined,  can  never  be  replaced.  Timber  is  a  crop, 
and  with  care  in  cutting  and  some  attention  to 
the  logged-off  land,  it  will  again  produce  a  forest 
in  a  reasonable  time.    When  accurately  estimated 


poned  for  a  safe  number  of  years,  the  serial  pay- 
ment made  as  small  as  possible,  and  the  fife  of 
the  loan  extended  over  the  longest  permissible  pe- 
riod. Provisions  regarding  these  matters  must 
necessarily  be  regulated  according  to  the  particu- 
lar property  under  consideration,  but  safety  de- 
mands their  careful  adjustment. 

The  amount  and  kind  of  timber  on  a  given  area, 
and  the  cost  of  manufacturing  it  determines  the 
loan  value  or  the  purchase  price  of  timber  land. 

The  quantity  and  quahty  of  .imber  is  deter- 
mined by  an  examination  of  the  land  known  as 
"cruise."  The  cruiser  should  estimate  the  amount 
of  each  kind  and  grade  of  timber  on  the  tract. 
When  timber  was  very  cheap  a  "rule  of  thumb" 
method  of  doing  this  was  sufficiently  accurate. 
In  the  old  days  there  were  no  bonds  outstand- 
ing against  the  timber  and  an  owner  could  cruise 
to  suit  himself.  Today,  however,  the  value  of 
timber  land  has  increased  to  such  an  extent  that 
"rule  of  thumb"  estimating  should  no  longer  be 
countenanced.  There  is  no  reason  why  a  cruiser 
should  be  permitted  to  place  the  loan  value  on 
the  timber,  to  estimate  the  logging  cost,  to  lay 


and  properly  appraised,  it  is  a  sound  security  for  i  out  the  probable  railway  line,  to  guess  the  mill- 


loans  and  a  profitable  investment,  which  contains 
certain  basic  features  of  safety  not  always  to  be 
found  combined  in  other  classes  of  collateral. 

Defaults  which  occur  in  timber  bond  issues  do 
not  always  come  about  through  insufficient  col- 
lateral security.  Frequently  they  are  caused  by 
unwise  provisions  in  the  trust  deed  regarding 
sinking  fund  requirements  and  serial  maturities. 

As  timber  is  cut  and  removed  from  the  land,  a 
sinking  fund  of  a  certain  sum  per  thousand  feet 
is  paid  to  the  trustee  for  the  retirement  of  the 
principal,  which  is  usually  represented  by  serial 
bonds,  maturing  at  specified  intervals.  This  sink- 
ing fuTid  should  not  be  applied  to  the  payment 
of  interest. 

The  heavy  cost  of  building  present  day  mills 
and  constructing  railways,  make  it  necessary  to 
provide  a  supply  of  timber  that  will  furnish 
raw  material  for  many  years.  This  involves 
a  large  initial  investment.  This  timber  can  only 
be  cut  at  a  certain  rate  per  month,  and  the  bonds 
are  made  retirable  every  six  months  in  amounts 
based  on  the  capacity  of  the  mill  and  the  amount 
to  be  paid  into  the  sinking  fund.  The  interval 
allowed  before  the  first  serial  maturity  is  a  veiy 
serious  matter.  In  many  instances  this  interval 
is  too  short,  and  the  necessity  of  meeting  a  large 
payment  after  only  a  brief  period  of  oper- 
ation is  too  great  a  burden.  To  provide  for 
early  maturities  it  is  necessary  to  create  heavy 
sinking  fund  payments,  and  these  factors  con- 
stitute a  serious  danger.  This  danger  is  some- 
times overlooked  or  ignored  by  underwriters  be- 
cause it  is  easy,  in  many  instances,  to  sell  early 
maturities,  and  it  has  been  easier  to  sell  all  the 
maturities  if  they  had  a  brief  life  than  if  they  ran 
for  a  long  period. 

Buyers  of  timber  bonds  have  become  alive  to 
these  dangers  and  it  is  safe  to  say  that,  hence- 
forth, the  amount  paid  to  the  sinking  fund  will  be 
reduced  to  a  minimum,  the  first  maturity  post- 


ing cost,  and  to  appraise  mill  value.  The  values 
should  be  figured  by  an  expert;  the  logging  cost 
should  be  determined  by  a  logging  engineer; 
the  railway  should  be  laid  out  by  a  civil 
engineer;  the  miUing  cost  should  be  worked 
out  by  a  millman  who  is  perfectly  familiar 
with  the  particular  kind  of  timber  to  be  manufac- 
tured. All  these  estimates  and  reports,  including 
the  legal  opinion  of  the  titles,  should  be  corre- 
lated by  a  capable  man,  and  the  loan  viewed  and 
and  analyzed  as  a  whole.  There  are  many  able 
cruising  engineers  whose  men  are  educated,  ex- 
perienced and  capable.  There  is,  therefore,  no 
excuse  for  the  continuance  of  the  antiquated  and 
dangerous  methods.  The  mistakes  made  through 
employing  them  are  rarely  discovered  soon 
enough  to  prevent  trouble. 

Recently  some  cruising  firms  have  been  prone 
to  over-estimate  the  quantity  and  quality  of  tim- 
ber on  a  tract.  This  class  of  cruiser  estimates 
everything  that  could  be  profitably  taken  out  in 
the  highest  lumber  market;  and,  occasionally, 
much  more.  When  prices  are  normal  it  is  impos- 
sible for  the  operator  to  get  as  much  timber  off 
the  land  at  a  profit  as  such  a  cruiser  estimated, 
and  when  prices  are  low  the  shortage  from 
the  cruise  is  very  heavy.  The  lumberman  cannot 
get  cost  out  of  low  grade  logs  or  tops,  and  must 
leave  them  in  the  woods  unless  lumber  prices 
are  high.  Thus  the  supposed  security  of  the 
bond  holder  shrinks.  Should  the  operator  fail, 
the  hope  of  the  bond  holder  is  in  the  timber,  and 
if  this  timber  is  estimated  to  show  twenty  to  fifty 
per  cent  more  on  the  land  than  really  exists  in 
commercial  grades,  the  bonds  may  not  pay  out 
after  deducting  court  fees,  receiver's  charges  and 
other  expenses  incident  to  foreclosure. 

There  are  tracts  of  timber  now  under  offer  in 
this  country  and  Europe  where  the  cruises  have 
been  lifted  fifty  per  cent  and  the  values  over  one 
hundred  per  cent.     Such  tracts  have  been  sold 
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here  and  abroad  during  the  past  six  years.  Bond 
buyers  should  scrupulously  guard  against  excess 
cruises  and  valuations  by  purchasing  their  bonds 
through  conservative  houses  and  banks. 

Over-production  has  always  been  the  bane  of 
the  lumber  business.  In  early  days  the  ease  of 
entering  the  trade  and  the  profits  to  be  derived, 
in  good  years,  from  sawing  logs,  caused  num- 
bers of  small  mills  to  spring  up  through  the  tim- 
ber states.  These  mills  butchered  the  log  as  well 
as  the  price,  and  finally  raised  the  production  of 
lumber  far  beyond  the  consumption.  When  this 
stage  was  reached  the  lumber  buyer  found  hijn- 
self  in  a  position  to  insist  that  proper  grades 
and  kinds  of  lumber  be  delivered  on  his  or- 
ders. He  also  insisted  on  careful  sawing,  even 
widths,  uniform  thickness  and  merchantable 
quality.  These  demands  the  small  mills  that  were 
only  designed  to  rip  the  log  and  butcher  the 
board  could  not  meet,  and  they  gradually  ceased 
to  exist.  They  were  succeeded  by  larger  mills, 
and  in  recent  years,  these,  in  turn  have  been  im- 
proved, or  replaced  by  large  band  mills  that  op- 
erate with  wonderful  economy  and  efficiency.  The 
purpose  of  the  timber  bond  should  be  to  secure 
for  the  existing  mills  the  necessary  lands  to  keep 
them  running  and  to  add  the  latest  improvements 
as  they  are  perfected  and  to  provide  capital  for 
such  new  enterprises  as  rigid  investigation  shows 
are  fully  warranted.  Bond  buyers  should  learn 
to  recognize  promotion  enterprises  however 
skillfully  disguised,  and  avoid  purchase  of  their 
securities. 

\  The  purchaser  of  the  bonds  of  public  utility  or 
industrial  companies  insists  on  the  highest  oper- 
ating efficiency  in  the  active  management  of  the 
company  whose  securities  he  holds.  The  holder 
of  the  timber  bond,  who  provides  the  operating 
capital,  is  entitled  to  the  same  consideration  from 
the  lumber  mill  man,  yet,  if  the  situation  is  care- 
fully analyzed,  he  finds  that  there  is  a  wide  dif- 
ference between  the  methods  of  lumber  manufac- 
turers and  those  of  the  manufacturers  of  many 
other  staple  commodities. 

The  bond  holder  is  supposedly  secured  by  the 
entire  contents  of  the  tree,  but  he  finds  that 
only  that  portion  of  sufficiently  high  quality  to 
permit  of  its  being  profitably  manufactured  into 
lumber,  is  taken  out  of  the  forest.  The  remainder 
of  the  tree  is  wasted.  He  finds  that  the  parts 
of  the  tree  now  discarded  could  be  converted 
into  marketable  products,  but  that  the  skill  for  do- 
ing this  in  commercial  quantities  is  lacking.  While 
he  holds  the  entire  tree  as  security  for  his  bonds 
he  accepts  a  small  portion  of  it  as  payment,  which 
is  bad  practice  if  his  bond  has  a  long  life.  A  large 
quantity  of  the  timber  content  of  every  tree  is 
wasted.  Extension  of  the  uses  of  the  vol- 
ume of  the  tree  and  improvements  in  the  manu- 
facture of  wood  products  have  not  kept  pace  with 
the  improvements  in  the  other  industries  of  this 
country. 

We  have  heard  a  great  deal  about  conservation 


of  our  timber  resources.  True  conservation  should 
look  to  the  recovery  of  the  entire  merchantable 
content  of  the  tree — the  extraction  of  all  of  the 
wealth  that  the  tree  contains,  whether  in  lum- 
ber or  other  products.  The  so  called  "conserva- 
tionists" have  preached  the  non-cutting  of  trees 
and  the  non-use  of  the  forest  areas.  This  theory 
that  non-use  is  conservation  is  a  fallacy  that  must 
inevitably  be  superseded  by  the  practice  of  com- 
plete utilization. 

It  is  a  waste  of  energy  to  say  that  trees  in  the 
forest  must  not  be  cut,  but  allowed  to  die  of  old 
age  and  rot.  The  over  ripe  trees  make  poor 
lumber,  are  always  in  danger  of  being  blown 
down  by  the  wind,  clutter  the  land  and  occupy  the 
space  that  should  be  devoted  to  green  and  grow- 
ing and  living  timber.  Every  tree  must  die  and  jaU. 
Permitting  them  to  stand  until  they  are  downed 
by  decay  makes  them  unfit  for  lumber,  removes 
that  much  material  from  the  market  and  raises 
the  price  of  wood  products. 

The  Bureau  of  Forestry  is  not  giving  the  atten- 
tion and  aggressive  interest  to  furthering  the  uses 
of  the  entire  tree  that  the  importance  of  such 
work  demands.  The  country  is  in  greater  need 
of  experts  in  the  manufacture  of  wood  products 
than  in  the  policing  of  tracts  of  growing  timber. 
Trees  are  a  natural  crop  and  if  given  the  right 
chance  will  reproduce  themselves,  but  it  takes 
brains,  skill  and  energy  to  manufacture  them  into 
finished  materials.  We  need  schools  for  teaching, 
and  experiment  stations  and  men  for  directing 
the  utilization  of  the  entire  content  of  a  tree,  far 
more  than  we  need  instructions  on  how  to  grow  a 
tree.  Even  under  the  present  crude  methods  of 
manufacture  we  have  enough  timber  to  last  a  very 
long  time,  and  if  complete  use  of  the  tree  was  es- 
tablished our  timber  resources  could  be  very  con- 
servatively figured  as  perpetual.  The  Bureau  of 
Forestry  is  the  arm  of  the  Government  that 
should  bear  the  brunt  of  working  out  new  uses 
for  wood  products.  The  industry  is  still  in  its  in- 
fancy and  the  present  methods  so  crude  and 
backward  that  a  large  part  of  every  tree  is  wasted. 
There  is  today  a  demand  for  many  products  that 
can  be  made  from  this  waste.  This  demand  was 
not  recognized  a  generation  ago  or  the  lumber 
men  of  that  day  would  have  found  the  means  to 
meet  it  by  utihzing  the  parts  of  the  tree  not  now 
used  for  naval  stores,  lumber,  lath  or  shingles. 

The  next  step  forward  in  the  timber  industry 
should  be  the  addition  to  the  present  plants  of 
units  for  making  by-products  from  all  parts  now 
wasted,  thus  making  them  complete  factories — 
factories  that  will  convert  every  part  of  the  tree 
into  useful  articles  of  commerce.  This  step  will 
be  taken  and  these  complete  factories  for  making 
wood  products  will  come  into  existence.  The 
possibilities  for  development  in  the  making  of 
wood  products  are  immense  and  it  is  time  this 
large  industry  was  freed  from  its  handicaps  and 
oppressions  and  permitted  to  develop  into  the 
great  institution  it  is  destined  to  become. 
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STATE  OF  CALIFORNIA. 

ITS 
DEBT,  RESOURCES,  &c. 

Admitted  as  a  State  (Act  of  Sept.  9,  1850) ...  .Sept.  9,  1850 

Total  area  of  State   (square  miles) 158,297 

State  Capital  Sacramento 

Governor     (term     expires     1st     Monday     after 

January  1,  1915) Hiram  W.  Johnson 

Secretary   of   State    (term    expires    1st    Monday 

after  January  1,  1915) Frank  C.  Jordan 

Treasurer     (term     expires     1st     Monday     after 

January  1.   1915) Edw.  D.  Roberts 

LEGISLATURE  meets  biennially  in  odd  years  on  the  lirst  Monday 
after  January  1,  and  sessions  are  not  limited,  though  i»embers  receive 
only  $1,000  for  each  regular  session  and  $10  for  each  day  while  in 
special  session. 

HISTORY   OF   DEBT. — Commercial  and  Financial   Chronicle.— For 

early   history  of  the  State  debt,  see  "State  and   City  Section"  of  April, 
1894,  page  142. 

Harbor-Improvement   Bonds. 


Civil   War    Bonds   of   1857. 
Int.    ceased    $3,500e 

Civil   War   Bonds  of    1860. 
Int.  ceased  $500c 

Funded   Debt  Bonds. 
6s  8  73   T-J  $2, 277, 500c         (*) 

Sea  Wall   Bonds. 
4s  'OS   J-J   $2, 000,000c. Jan.   2,    1924 

(Subject  to  call  after  Jan.  2,  1914.) 


4s  g  '11  J-J  $8,298,000c.July  2,  1985 
(Subject  to  call  after  July  2,  1950.)! 
Highway   Bonds. 

I  $S, 200,000c.  July  3, '17-'29 

1     1,600, 000c.  July  3, '30-'33 

4s' 11   J-J  ^        200, 000c.  July  3,  1934 

3,00O,0OOc.Tuly  3,  '3S-'41 

3,000, 000c. July  3,  '42-'49 


1910 2,471. 50.S, 410 

1908 1,991, .554,603 

1906 1,595.897,411 

1904 1,545,698,785 


'Of  which  $1,526,500  held  by  State  School  Fund  and  $751,000  by 
University    fund. 

INTEREST  is  payable  at  the  office  of  the  Treasurer  in  Sacramento, 
and    Bankers  Trust   Co.,   New   York   City. 

TOTAL  DEBT.— The  total  bonded  debt  of  the  State  Sept.  1,  1914, 
was  $25,579,500,  including  $4,000  civil  bonds  on  which  int.  has  ceased. 
The  warrant  debt  on  that  date  was  $334,465.20.  Cash  in  treasury  on 
March,  20,  1914,  amounted  to  $22,545,783.09.  The  $2,000,000  sea  wall 
bonds  issued  for  San  Francisco  are  not  included  in  the  total  indebted- 
ness of  the  State;  these  bonds  are  payable  out  of  a  sinking  fund  re- 
ceiving its  revenue  from  moneys  collected  by  the  San  Francisco 
Harbor  Commissioners. 

The  bonds  of  1873  ($2,277,500)  matured  in  1893.  No  sinking  fund 
having  been  provided  for  their  payment,  they  were  taken  over  by  the 
State  for  its  school  funds  and  have  been  so  held  since  1893. 

The  State  Treasurer  on  Sept.  1,  1914,  held  bonds  aggregating 
$7,563,375  for  the  benefit  of  the  State  School  Fund;  this  includes 
$1,526,500  of  the  funded  debt  bonds  of  1873.  The  State  Treasurer 
also  holds  $3,234,125  for  the  benefit  of  State  funds  other  than  the 
School  Fund.  This  includes  $751,000  of  the  funded  debt  bonds  of  1873 
held    in    trust    for   the    University    Fund    referred   to   above. 

ASSESSED     VALUATION.— The     following     statement     shows    the 
total    assessed   valuation    and    the   tax   rate    (per    $1,000)    for    the   years 
indicated. — decrease    in     1906    caused    by    destruction     of    property    by 
earthquake. 
Years.  Valuation.    Tax  rate.|Years.  Valuation.     Tax  rate. 

1914 $3,202,450,546        11902 $1,290,238,964  $3.82 

1913 3,114,136,640        1900 1,217,648,863  4.98 

1912 2,920,400,512        *None|l890 1,101,137,290  5.80 

$3.53  1880 666,399,985  6.40 

4.00h870 277,538,134  8.65 

4.7611860 148,193,540  6.00 

5.3511850 57,670,689  5.00 

*Pursuant  to  Chap.  335,  Laws  of  1911,  carrying  into  efifect  Sec.  14 
of  Art.  13  of  the  constitution  .as  amended  Nov.  8,  1910  (see  below) 
there  is  now  no  general  tax,  revenue  being  derived  from  the  taxation 
of  public  service  and  other  corporations,  banks  and  insurance  com- 
panies. The  amount  of  tax  jilaccd  upon  these  corporations  by  the 
State  Board  of  Equalization  for  1911  was  $10,454,125.46;  1912,  $10,- 
922,405.72;    1913.    $12,971,541.80;    and    1914,   $13,580,773.44. 

CONSTITUTIONAL  AMENDMENTS.— Pursuant  to  a  constitu- 
tional amendment  adopted  Nov.  8,  1910,  the  city  of  San  Francisco 
voted  and  issued  $5,000,000  bonds,  the  proceeds  to  be  used  by  the 
Panama  Pacific  International  Exiiosition  Co.  for  an  exposition  to  be 
held  in  San  Francisco  to  celebrate  the  opening  of  the  Panama  Canal. 
Anotlier  amendment,  approved  on  Nov.  8,  1910,  creates  a  .State  fund 
of  $5,000,000  for  the  use,  establishment,  maintenance  and  support  of 
the  Panama  Pacific  International  Exjiosition.  Still  another  amend- 
ment adopted  provides  for  the  separation  of  State  and  local  taxation 
and  for  the  taxation  of  public  service  and  other  corporations  for  the 
benefit  of  the  State.  On  Oct.  10,  1911,  the  voters  adopted  constitu- 
tional amendments  granting  ecpial  suffrage  to  women,  allowing  the  recall 
of  public  oflScials,  even  the  judiciary,  and  reserving  to  the  people  the 
powers   of    initiative    and    referendum. 

BOND  PROPOSITIONS.— T'ropositions  providing  for  the  issuance 
of  $18,000,000  highway,  $1,500,000  San  Diego  sea-wall,  $1,000,000 
Ipdia  Rasin  and  $9,000,000  liarbor-improvemcnt  4'/,  bonds  for  the 
city  and  county  of  .San  Francisco  were  adopted  at  the  general  election 
on  Nov.  8.  1910.  This  latter  issue  was  declared  valid  by  Superior 
Judge  Seawell  on  Feb.  2,  1914.  On  May  23,  1912,  Judge  Seawell  dis- 
missed an  order  to  show  cause  why  an  injunction  should  not  l)e  issued 
restraining  the  sale  of  the  $1,000,000  4%  India  Basin  bonds.  The  offer- 
ing nf  these  bonds,  which  was  to  have  taken  place  July  22,  1912,  was 
indefinitely   postponed. 

DEBT  LIMITATION.— The  limitations  fixed  in  the  constittition  of 
Cplifornia  with  reference  to  the  creation  of  State  debt,  debts  of 
counties,   cities,    towns,    etc.,   are   as   follows: 

ARTICLE  16.  Section  1. — State  hidchtcdnc.';.':. — The  Legislature 
.shall  not  in  any  manner  create  any  debt  or  debts,  liability  or  lial)ilities, 
vvhich  shall,  singly  or  in  aggregate  with  any  previous  debts  or  lialjili- 
ties,  exceed  the  sum  of  three  hundred  thousand  dollars,  except  in 
case  of  war  to  repel  invasion  or  suppress  insurrection,  unless  the  same 
shall  be  authorized  by  law  for  some  single  object  or  work  to  be  dis- 
tinctly specified  therein,  which  law  shall  provide  ways  and  means, 
exclusive  of  loans,  for  the  payment  of  the  interest  of  such  deljt  or 
liability  as  it  falls  due,  and  also  to  pay  and  discharge  the  principal  of 
such  debt  or  liability  within  seventy-five  years  of  the  time  of  the 
contracting  thereof,  and  shall  be  irrci>calablc  imtil  the  principal  and 
interest  thereon  shall  be  paid  and  discharged,  and  such  law  may 
make  provision  for  a  sinking  fund  to  i)ay  the  principal  of  sucli  debt 
or  liahijity  to  commence  at  a  time  after  the  incurring  of  such  debt 
or   liability    of    not    more    than    a    period    of   one-fourth    of   the   time   of 

(ComfilrH  by  the  Commereial  a»rf  Fitiaiicial  Chronicle.) 


maturity  of  such  debt  or  liability ;  but  no  such  law  shall  take  efifect 
until,  at  a  general  election,  it  shall  have  been  submitted  to  the  people 
and  shall  have  received  a  majority  of  all  the  votes  cast  for  and  against 
it  at  such  election ;  and  all  moneys  raised  by  authority  of  such  law 
shall  be  applied  only  to  the  specific  object  therein  stated,  or  to  the 
payment  of  the  debt  thereby  created,  and  such  law  shall  be  published 
m  at  least  one  newspaper  in  each  county,  or  city  and  county,  if  one 
be  published  therein,  throughout  the  State,  for  three  months  next 
preceding  the  election  at  which  it  is  submitted  to  the  people.  The 
Legislaure  may  at  any  time  after  tlie  approval  of  such  law  by  the 
people,  if  no  debt  shall  have  been  contracted  in  pursuance  thereof, 
repeal  the  same. 

ARTICLE  12.  Section  li.State  Not  to  Loan  Its  Credit,  <S-f.— The 
State  shall  not,  in  any  manner,  loan  its  credit,  nor  shall  it  subscribe 
to  or  be  interested  in  the  stock  of  any  company,  association  or  cor- 
poration. 

ARTICLE  4.  Section  31. — Legislature  Prohibited  from  Loaning 
Credit,  &c.,  of  State,  City,  County,  &c. — The  Legislature  shall  have 
no  power  to  give  or  to  lend,  or  to  authorize  the  giving  or  lending  of, 
the  credit  of  the  State,  or  of  any  county,  city  and  county,  city,  town- 
sliip  or  other  political  corporation  or  sub-division  of  the  State  now 
existing,  or  that  may  be  hereafter  established,  in  aid  of  or  to  any 
person,  association  or  corporation,  whether  municipal  or  otherwise, 
or  to  pledge  the  credit  thereof  in  any  manner  whatever  for  the  pay- 
ment of  the  liabilities  of  any  individual,  association,  municipal  or  other 
corporation  whatever ;  nor  shall  it  have  power  to  make  any  gift,  or 
authorize  the  making  of  any  gift,  or  any  public  money  or  thing  of 
value  to  any  individual,  municipal  or  other  corporation  whatever; 
provided,  that  nothing  in  this  section  shall  prevent  the  Legislature 
granting  aid  pursuant  to  scetion  twcnty-tzvo  of  this  Article;  and  it  shall 
not  have  the  power  to  authorize  the  State  or  any  political  sub-division 
thereof  to  subscribe  for  stock  or  to  become  a  stockholder  in  any 
corporation    whatever. 

The  exception  provided  in  Section  22  of  Article  4  (refererd  to  in  the 
last  clause  of  the  above)  permits  merely  the  granting  of  aid  by  the 
State  and  by  cities,  &c.,  to  institutions  for  the  support  and  main- 
tenance of  minor  orphans,  or  half-orphans,  or  abandoned  children,  or 
aged  persons  in  indigent  circumstances.  By  an  amendment  adopted 
Nov.  8,  1910,  further  [irovision  is  made  for  creating  a  fund  of  $5,000,000 
for  the  use,  establishment,  maintenance  and  sujjport  of  the  Panama 
Pacific  International  Exposition.  See  constitutional  amendments  given 
in  preceding  cohunn. 

ARTICLE  II.  Section  18. — Counties,  Cities  and  Towns,  &c..  Debt 
Restrictions. — No  county,  city,  town,  township,  board  of  education  or 
school  district  shall  incur  any  indebtedness  or  liability,  in  any  manner, 
or  for  any  purpose,  exceeding  in  any  year  the  income  and  revenue 
provided  for  it  for  such  year,  without  the  assent  of  two-thirds  of  the 
qualified  electors  thereof  voting  at  an  election  to  be  held  for  that 
purpose,  nor  unless,  before  or  at  the  time  of  incurring  such  indebted- 
ness, provision  shall  be  made  for  the  collection  of  an  annual  tax 
sufficient  to  pay  the  interest  on  such  indebtedness  as  it  falls  due, 
and  also  provision  to  constitute  a  sinking  ftuid  for  the  payment  of  the 
principal  thereof  on  or  before  maturity,  which  shall  not  exceed  forty 
years  from  the  time  of  contracting  the  same ;  provided,  Iwzvever, 
that  the  City  and  County  of  San  Francisco  may  at  any  time  pay  the 
unpaid  claims,  with  interest  thereon  at  the  rate  of  five  per  cent  per 
annum,  for  materials  furnished  to  and  work  done  for  said  city  and 
county  during  the  forty-first,  forty-second,  forty-third,  forty-fourth  and 
fiftieth  fiscal  years,  and  for  imijaid  teachers'  salaries  for  the  fiftieth 
fiscal  year,  out  of  the  income  and  revenue  of  any  succeeding  year 
or  years,  the  amount  to  be  paid  in  full  of  said  claims  not  to  exceed 
in  the  aggregate  the  sum  of  five  hundred  thousand  dollars,  and  that 
no  statute  of  limitations  shall  apply  in  any  manner  to  these  claims; 
and  provided,  further,  that  the  City  of  Vallejo,  of  Solano  County, 
may  pay  its  existing  indebtedness  incurred  in  the  construction  of  its 
water-works  whenever  two-thirds  of  the  electors  thereof  voting  at  an 
election  held  for  that  purpose  shall  so  decide,  and  that  no  statute  of 
limitations  shall  apply  in  any  manner.  Any  indebtedness  or  liability 
incurred  contrary  to  this  provision,  with  the  exceptions  hereinbefore 
recited   shall  be  void. 

The  City  and  County  of  San  Francisco,  the  City  of  San  Jose  and 
the  Town  of  Santa  Clara  may  make  provision  for  a  sinking  fund,  to 
pay  the  principal  of  any  indebtedness  incurred,  or  to  be  hereafter 
incurred,  by  it,  to  commence  at  a  time  after  the  incurring  of  such 
indebtedness  of  not  more  than  a  period  of  one-fourth  of  the  time 
of  maturity  of  such  indebtedness,  which  shall  not  exceed  seventy-five 
years  from  the  time  of  contracting  the  same.  Any  indebtedness  in- 
curred  contrary   to   any   provision   of  this   section   .shall   be   void. 

COl^NTY  DEBT  RESTRICTIONS.— By  a  State  law  passed  March 
24,  1893,  all  counties  are  restricted  to  the  issuance  of  bonds  running 
not  longer  than  tzventy  years. 

A  new  law  regulating  indebtedness  for  public  improvements  was 
enacted  in  1901.  Section  4  of  this  law  establishes  a  limit  for  such 
indebtedness,   and   is  as   follows : 

LTMTT   OF  INDEBTEDNESS. 

SECTION  4.  No  city,  town  or  municipal  corporation  shall  incur 
an  indebtedness  for  public  improvements  which  shall  in  the  aggregate 
exceed  15*^  of  the  assessed  value  of  all  the  real  and  personal  property 
of  such  citv,  town  or  municijial   corporation. 

TAX  EXEMPT  AMENDMENT.— At  the  November  1902  election 
the  follownig  amendment  to  Article  13  of  the  State  constitution  was 
favorably  voted  upon. 

SECTION  1-K.  All  bonds  hereafter  issued  by  the  State  of  Cali- 
fornia, or  by  any  county,  city  and  county,  municipal  corporation,  or 
district  (including  school,  reclamation  and  irrigation  districts)  within 
said  State  shall  be  free  and  exempt   from   taxation. 

MORTGAGES  EXEMPT  FROM  TAXATION.— Among  the 
amendments  voted  Nov.  8,  1910,  is  one  rcpeahng  Section  4  of  Article 
13  of  the  State  constitution,  changing  Section  1  so  that  hereafter  a 
mortgage  deed  of  trust,  &c.,  together  with  the  money  represented  by 
such    debt,   shall   be   exempt    from   taxation.  ^»,„T-^r„,.T-»i'rc. 

IRRIGATION  BONDS  AS  SAVINGS  BANK  INVESTMENTS.— 
The  Legislature  in  1911  passed  an  Act  (Chapter  1.57,  Laws  1911} 
allowing   investment   by    s.uinsrs   banks   in    bonds   of   irrigation   districts. 

19ro°^^^f7T\?9^18°9^.  '.^f.Iol,UO|1870 560.24711850 92.597 

i9oo::::i;485:o53iis8o....  864,694ii86o. .....3799941 

The  number  of  Chinese  in  the  population  in  1900  was  45,753,  72,74^ 
in  1890  and  75,132  in  1880. 

CITIES  rOTTNTTES  AND  TOWNS  IN  THE 
'  STATE  OF  CALIFORNIA. 
Many  of  the  counties  in  this  State  levy  a  special  tax  on  property 
outside  incorporated  cities  and  towns  for  making,  repairing  and 
sprinkling  of  roads,  and  the  tax  rate  as  given  below  under  these 
counties  is  made  up  of  the  State  tax  rate  and  the  county  tax  rate 
including  special  road  tax. 
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ALAMEDA. 

This  city  is  in  Alameda  County.  City  was 
incorporated  1854;  re-incorporated  1872.  Spe- 
cial charter  adopted  April,  1907.  For  pro- 
posed purchase  of  certain  water  properties, 
Population    1910,   23,3S2. 

City   Hall. 
5s       '94     J-D     $  26,250c Dec  1  '14-'34 

School. 

5s        '94     J-D    $  21,525c Dec   1  '14-'34 

4s        '01      J-D        70,000c Dec   1    '14-'41 

A'/zS    '10     J-D       135,600 June   1    'lS-'50 

Municipal    Improvement    Bonds. 
4Hs  '08     A-O   $259, 250c Apr   1    '15-'18 

Electric  Light  &  Police  Department  Bonds. 
5s   '12      M-N   $150,100 Nov   1    '15-'52 

Sewer    Bonds. 

A'As    '10      J-D     $26,400 Junel'15-'50 

BOND   DEBT  Apr   1914 $693,075 

Assessed  valuation  '13  (65%  act.)  .  .$20,971,561 
City  tax  rate   (per  $1,000)   '13 $10.30 

INTEREST    payable    at    City    Treas.    office. 

ALAMEDA  CO.  UN.  H.  S.  D.  NO.  3. 
Building   Bonds. 

5s   g   '12  J-D   $80,000c June    1   '18-'47 

BONDED    DEBT    Nov    1913 $      80,000 

Assessed  valuation   '12    (3-5   act) 7,449,900 

Population    in    1912     (estimated) 5,000 

INTEREST  payable  at  County  Treasurer's 
office  in   Oakland. 

ALAMEDA  CO.  UN.   H.  S.  D.  NO.  4. 

High-School   Building   Bonds. 

5s  '06   T-J  $79,858 1914-1926 

Assessed    valuation    '12    (3-5    act) ..  $17,490,027 

INTEREST  at   County   Treasurer's   office. 

ARMIJO    UNION    HIGH    S.    D. 

A   district    in    Solano    County. 

Building   Bonds    (Tax-free). 

Ss    '13    J-J    $70,000c July    1    '14-'49 

BONDED    DEBT    Mar    1914 $      70,000 

Assessed   valuation   '13    (60%    act.)..    4,272,867 

School   tax    (per  $1,000)    1913 3.80 

Population   in    1914    (estimated) 4,380 

INTEREST    at    Treasurer's    office. 


BAKERSFIELD. 

This  city  is  in  Kern  County.  Incorporated 
Jan.  11,  1898.  Town  of  Kern  annexed  July 
19,    1910.      Population    1910    12,729. 

Improvement  Bonds. 
4s    '04 $23, 000c Pt    yly    July    1 

Fire-Department  Bonds. 
Ss  '12     A-O  $57,000 Oct  1  '15-'52 

Library  Bonds. 
5s  '12     A-O   $26,650 Oct   1   'lS-'52 

Sewer  Bonds. 

4'Asg  '07  M-N   $  99,000 May   1   '15-'47 

Ss  '12    A-O      204,225 Oct     

Ss         '12   15,200 Oct 

City-Hall    Bonds. 
Ss  '12    A-O    $145,875 Oct   1   '15-'52 

School  Bonds. 

4Ks  $30,000 Part    yly    July    1 

BONDED    DEBT    Mar    1914 $    606,425 

Assessed  valuation  '13    (^   act.)....    7,885,000 
Total   tax    (per   $1,000)    1913 19.00 

INTEREST   payable   at    City   Treas.    office. 


1  '15-'52 
1   •lS-'52 


BAKERSFIELD   SCHOOL   DISTRICT. 

Building   Bonds. 

S!^s  '14   $40,000 1918-1927 

BONDED  DEBT  July  1914 $    231,000 

Assessed  val.  '13   (abt  3/5  act.)....   8,852,594 


BERKELEY    SCHOOL    DISTRICT. 

4^s    '06    J.    J.    $118,500 

4^s    '07    J.    J.      186,750 

4Ks    '07    J.    J.         82,450 

Ayis    '08    J.    J.       175,000 

BONDED  DEBT  June  30  '14 $562,700 

INTEREST  payable  at   County  Treasurer's 
office. 


BRAWLEY  UNION   HIGH  S.  D. 

A   district   in    Imperial    County. 

Ss     '13 $50,000 1933 

TOTAL   DEBT   Oct    14   '14 $      50,000 

Assessed   valuation    '14 4,286,669 

School  tax  rate  (per  $1,000)  '14 6.00 


CENTRAL  UNION   HIGH   S.   D. 

A    district    (P.    O.    El    Centro)    in    Imperial 
County.      Population   '14    (estimated)   8,000. 

Building    Bonds. 

5s  '11  J-J  $75,000 1927-1951 

7s  J-J      15,000r 1914-1919 

BONDED  DEBT  Oct.  '14 $      90,000 

Sinking  fund  Mar.  24  '14 10,000 

Assessed   valuation   '13    (3-5   act.)...    6,500,000 
High-school  tax  (per  $1,000)   '14 3.40 

INTEREST  payable  at  County  Treas.  office. 

CHAFFEE   UN.    HIGH    SCHOOL    DIST. 

A  district   in   San    Bernardino    County. 

Building   Bonds. 

Ss  g  '11   Sept  $100,000 Sept   11   '17-'51 

5s  g  '11   Sept     100,000 ...Sept     1  '20-'Sl 


BERKELEY. 

This    city    is    in    Alameda    County.       Incor- 
porated   April,     1878.       New     charter    adopted 
March       5,    1895.         Commission       government 
adopted  July    1,    1909. 
Sewer  and  Fire  Equipment. 
Ss    '13    J-J    $S55,OOOc July   1S-'51 

School   Bonds. 
4j4s   '00  J-J   $65,000c July   10  '15-'40 

Munic.    Improvement    Bonds    "(Tax   exempt). 

4Hs'g  F-A  $245,932.50 Feb    1   'I5-'47 

BONDED  DEBT  Sept  21,  '14....$      865,933 

Sinking  funds    5,938 

Assessed  valuation   '14-'1S 42,706,510 

Total  tax  (per  $1,000)  '12-'13 24.10 

Population    in     1910     (Census) 40,434 

INTEREST  on  fire-equipment  and  sewer 
bonds  at  office  of  City  Treasurer  or  at  N.  W. 
Halsey  &  Co.,  N.  Y.  ;  other  bonds  at  City 
Treasurer's  office. 


BONDED   DEBT   Mar    1913 $      200,000 

Assessed    valuation     1912 5,458,439 

Real   valuation    (estimated) 12,000,000 

INTEREST   at    County    Treas.    office. 

CHICO. 

This   city   is    in    Butte    County. 

Sewer    Bonds. 
5s  '02  J-J     $31, 500c Jan   1   '15-'42 

Municipal    Improvement    Bonds. 

5s  '10  J-J  $138,7SOc July    1   '14-'50 

BONDED    DEBT    Oct    31    '13 $    171,375 

Assessed     valuation     '13 3,004,003 

Tax  rate   (per  $1,000)   '12-'13 15,50 

Population    in    1910     3,750 

INTEREST  at  office  of  City  Treasurer. 

CHICO   GRAMMAR  SCHOOL  DIST. 

4s     $5,000 

Building    Bonds. 

5s     '13      $47,000 1915-1938 

TOTAL  DEBT  Sept  '14 $57,500 

Assessed  valuation   '13    (yi   act.) 5,130,000 

Population   in    1914    (est.) 14,000 

COLTON 

This   city   is   in    San    Bernardino    County. 

Water    Bonds. 

6s    '85      J-J      $33,600c 1925 

6s    '99      J-J         12,500c 1939 

Electric-Light  Bonds. 
6s    '96      J-J         $3. 300c 1936 

Refunding    Bonds. 
6s    '01      J-J        $3,8O0c 1941 

Sewer    Bonds. 

5s    '10      J-J       $57,OOOc 1941 

BONDED   DEBT  Apr  22   '14 $    110,200 

Assessed   valuation    '13-'14    (Vz    act)   2,105,965 
Value    of    corporative    and    operative 

property     (additional) 695,610 

Total    tax    rate    (per    $1,000)    '13 33.35 

Population     in     1910     (Census) 4,852 

INTEREST    payable    at    First    Nat.    Bank, 
Colton,   or  at   Colton    Nat.    Bank. 

COLUSA  COUNTY. 

Colusa  is  the  county  seat. 

Hall  of   Records   Bonds. 
5s  g'14  J-D  $60,000c yly    on    June    IS 

Bridge  and   Culverts   Bonds. 

5s  g '14  J-D   $140, 000c yly    on    June    15 

B(5NDED   DEBT  Apr  '14 $      452,000 

Assessed  valuation 14,150,781 

Population  in   1910 7,732 


CONTRA   COSTA   COUNTY. 

Martinez    is    the    county     seat.       Bonds    are 
tax-exempt.      Population,    1910,    31,674. 

Court-House   and  Jail    Bonds. 

4s  g  '03     J-J     $161,000c 1943 

BONDED  DEBT  May  1  '14 $      161,000 

Assessed    valuation    '13    (Yz    act.)..    47,731.341 
State    &    County    tax  (  Inside    12.00 

(per       1,000       1913  (Outside 16.00 

INTEREST    payable    at    County    Treasury. 

CORONA. 

This   city   is   in   Riverside   Countv.      Incorpo- 
rated July    19,    1896.      Population, '  1910,    3,550. 

Sewer   Bonds. 
5sg'09  A-O    $26,2S0c Aug  1  '15-'49 

Street    Bonds. 

5sg'09  A-O     $   12,687.50c Aug  1  'lS-'49 

5sg'12   130,625c       Jan   1  '15-'S2 

Drainage   Bonds. 
5s  g  '09  A-O     $79,625c Aug  1  '15-'49 

Municipal    Improvement    Bonds. 

4'^s    &    5^s    '11       $95,950 1915-1952 

BONDED   DEBT   Sept    1    '14 $    249,188 

Assessed  valuation  '14   (2-5  act.)....    4,021,500 
Total    tax    rate    (per    $1,000)    '14 38.60 

INTEREST    payable   at    City    Treas.    office. 


CORONADO. 

This  city   is  in   San   Diego   County.      Incor- 
porated   1890.      Population,    1910,    1,477. 

Seawall   Bonds. 
F-A    $108,000 

Seawall  and  Street  Improvement. 

A-O  $143,000 

Sewer  and  Fire  Improvement. 

F-A     $42,550 

BONDED   DEBT  Apr   '14 $    293,500 

Assessed  valuation   '14    (Yz   act.)....    3,372,276 

City    tax    rate    (per    $1,000)    '14 18.70 

INTEREST    Payable   at    City   Treas.    office. 


CORONADO    SCHOOL    DISTRICT. 

Building  Bonds. 

5s  '12  July  $80,000c 1915-1934 

BONDED    DEBT    Sept    1    '14 80,000 

Sinking    fund     7,516 

Assessed    val.    '14    (abt.    35%    act.).    2,461,861 
School   tax    rate    (per   $1,000   '14)...  13.80 

Population    in     1914     (estimated) 4,500 

INTEREST    at    County    Treasurer's    office. 

DIXON. 

This  town  is  in  Solano  County.  Incorpo- 
rated in  1878;  re-incorporated  in  1884.  Popu- 
lation,   10,827. 

Sewer    Bonds    (tax    free). 

Ss  '11     J-D     $38,000 $1,000  yearly 

BONDED    DEBT    Mar    1    '14 $  38,000 

Assessed    valuation    '13    (Yz    act.) 625,750 

City  tax  rate   (per  $1,000)   '13 13.50 

INTEREST  payable  at   Bank  of  Dixon. 


EL   CENTRO. 

This  city   is  in   Imperial   County.      Incorpo- 
rated   April    16,    1908. 

Municipal   Improvement  Bonds. 

5^s      J-J      $50, 000c July  2  '23-'42 

BONDED   DEBT  Sept  21   '14 $     149,000 


Assessed  valuation   '14    (J4   act.).. 
City  tax  rate   (per  $1,000)   '14. 
Population    in    1910 


3,404,815 
13.60 
1.610 


EL    CENTRO    SCHOOL    DISTRICT. 
6s  g  '13  J-D  $30,000 1918-1947 


TOT.  BONDED  DEBT  Jan  1  '14..$    149,000 

Assessed  valuation   '13    (Y   act.)....    2,308,919 

EL  DORADO  COUNTY. 

Placerville   is    the   county    seat. 

Court-House   Bonds. 
Ss  ann   $120,000 1946 

(Maturity     1-30     yearly     after     5th     year.) 

BONDED  DEBT  Mar  '14 $    120,000 

Assessed     valuation     1913 6,954,117 

State    &    Co.    tax    rate(Insi<le    17.00 

(per   $1,000)    1913...  1  Outside    ...  21.00 

Population   in    1910    7,492 

INTEREST  payable  at  County  Treas.  office. 


EUREKA. 

This  city  is  in  Humboldt  County.  Incorpo- 
rated Feb.  10,  1874.  All  bonds  are  exempt 
from  taxation.  Commission  government  de- 
feated Dec.  4,  1911.     Population,   1910,   11,845. 

*City    Hall    Bonds. 
4Y2S  semi-an     $77, 5C0c 

*Sewer  Completion   Bonds. 

4^s  semi-an  *$27,125c 

4J/2S  semi-an     §61, 625c 

*Fire    Apparatus    Bonds. 
4^s  semi-an     $11, 625c 

*Park    Bonds. 
4Y2S  semi-an        $3,875c 

§Third  Ward   School   Bonds. 
4Y2S  semi-an     $10, 875c 

Fifth   Ward   School    Bonds. 

4YiS  semi-an      $10,875c _. 

*Part   yearly   on  July    IS.      §Part   yearly  April 
15. 

Water  Works  Bondsi 

5s    '14      J-J      $270,000 July  15  '24-'53 

BONDED    DEBT   Mar   20   '14 $    203,500 

Assessed   valuation    '13    (2-5    act.) .  .x8,889,076 
Total    tax    (per    $1,000)     '13 30.70 

X  Including  $712,839  operating  property 
taxed    only    by    State. 

INTEREST    payable    at    City    Treas.    office. 

EUREKA    HIGH    SCHOOL    DIST. 

Building   Bonds. 

5sg'13    A-O    $150,000 Oct  1   '18-'53 

TOTAL  DEBT  Apr  24  '14 $    150,000 

Assessed    valuation    '14 6,979,564 

INT.  at  Co.  Treas.  office  in  Eureka. 


FRESNO. 

County  seat  of  Fresno  County.  Incorporat- 
ed Oct.  27,  1885.  Commission  government 
defeated    July    26,    1912. 

City    Hall. 
4Hs  '06       J-J     61,000c 1914-1943 

Sewer. 

5s  g  J-J     $21,000c July   1   •15-'35 

4^-2  8  '06       J-J      143,500c 1914-1945 

Playground    Site   Bonds. 
4^s  J-D     $54,000c 1940 

Convention  Hall  Bonds. 

5s  '12  F-A     $42,000 Aug  15  '15-'42 

TOTAL    DEBT    April    '14 $      311,500 

Assessed  valuation  '13   (3-5  acct.)..    20,842,966 

City    tax    rate    (per   $1,000)    '13 11.40 

Population    in    1910 24,892 

INTEREST   payable   at    City   Treas.    office. 


FRESNO  CITY  SCHOOL  DISTRICT. 

Ss  $40, 000c June    6 '15-'22 

5s  g  '09  June     150,000c June  12  '15-'34 

5s  g  '14    A-O     200,000c 1920-1936 

BONDED  DEBT  Sept.   22  '14 $      390,000 

Assessed   valuation   '14    (Y2   acct.)..    24,114,513 
School  tax  rate   (per  $1,000)    '14...  9.0O 

Population   in    1912    (est.) 40,000 

INTEREST  at   County  Treasurer's  office. 
FULLERTON. 

This  city  is  in  Orange  County. 

Water  Works   Bonds. 

Ss  '12  A-O $80,000      

6s  J-D 12,000     Part  yearly 

Paving  Bonds. 
6s    $16,000     Part  yearly 

Road   Bonds. 

5s,    '12    A-O $132,000 

TOTAL  DEBT  Oct    10  '14 240,000 

Assessed    valuation    '13 2,615,545 

Population  in    1910 1,725 


FULLERTON     UN.     HIGH     S.     D. 

Building    Bonds. 

Ss  '06  $20,000c 1926 

($2,000    due    annually.) 

5s  J-J        S0,OO0c 1914-1938 

Ss  J-D      130,000c 1916-1941 

TOTAL  DEBT  Sept.   '14 $200,000 

Assessed   valuation   '13    (Y2    acct.) 9,250,000 

School  tax   (per  $1,000)    1913 $0.63 

INTEREST    at    County    Treasurer's    office. 


GLENDALE. 

A    city     in     Los    Angeles     County.       Incor- 
porated Feb.,  1906.     Of  the  water  bonds  given 
below    $114,000   had   been    sold   up   to  date  of 
statement. 
Municipal  Water  Bonds. .  .$248,000 

Electric-Light    Bonds. 

Ss  '09     J-J       $54,OOOc     1949 

Ss  '12     M-S       40,000c March     1    '30-'34 

Fire    Department    Bonds. 

6s  '07     M-S     $  4,250c    1947 

Ss  '13     J-J  19,500 Jan   1   '15-'52 

City   Hall   and   Library   Bonds. 
5s   '11     J-J       $16, 500c    1935 

Street  Bonds. 

5s  '13     J-J  $4,500 Jan    1    '15-'23 

BONDED   DEBT   act.   '14 $385,125 

Assessed   valuation   '14    (2-5   act.)..      4,354,000 

City  tax  rate   (per  $1,000)   '13 12.30 

Population    in    1910 2,746 

INTEREST  payable  at  City  Treas.  office. 


GLENDALE    SCHOOL    DISTRICT. 
BONDED  DEBT  July  1  '13 $88,000 


GLENDALE   UNION   HIGH    S.    D. 

TOTAL  DEBT  July  1  '13 $56,000 


{Compiled  by  the  Commercial  and  Financial  Chronicle.] 
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CALIFORNIA  CITIES  AND  TOWNS 


GLENN  COUNTY. 

Willow  is  the   county   seat. 

Road  and  Bridge  Bonds. 

Ss   K   '11     M-N     $450,OOOc Nov    1   •21-'50 

TOTAL  DEBT  Oct  '14 $      450,000 

Assessed   valuation    '14 17,576,399 

State  &  Co.   tax  rate   1  Outside 15.00 

(per  $1,000)    '14         (Inside     19,00 

Population    in    1910 7.172 

INTEREST  payable  at  County  Treas.  office. 

HANFORD    SCHOOL    DISTRICT. 

6s    s    'U $32,000 Oct9'15-'30 

TOTAL   DEBT   May   '13 $43,000 


HAYWARDS    UNION    HIGH    S.    D. 

A   district   in   Alameda   County. 

Building   Bonds. 

5s   '12     J-J     $80,000 1922-1932 

BONDED   DEBT  Sept  '14 $        80,000 

Assessed    valuation   '13    (1-3   act.)..      8,000,000 
School  tax  rate   (per  $1,000)    '13...  2.50 

Population  in   1913   (est.) 7,000 

INT.   at   County  Treas.   office  in   Oakland. 

HESTER    SCHOOL   DISTRICT. 

A   district    in    Santa    Clara    County. 

Building  Bonds  (Tax-Exempt). 

5s  $8,000 April    1    1917 

5s  '12     F-A     74,000c    1915-1952 

BONDED  DEBT  April   '14 $        82,000 

Assessed   valuation    '13 2,221,065 

School  tax  rate   (per  $1,000)   '13 3.80 

INTEREST   payable  at   County  Treasurer's 
office   in   .San    Jose. 


HILLSBOROUGH. 

This  city  is  in  San  Mateo  County.  Bonds 
are  tax-free  in  California.  Incorporated  May 
5,   1910. 

Street   and    Fire    Department   Bonds. 

5s  g  '12     A-O     $117, 000c 1915-1922 

TOTAL  DEBT  Sept  21  '14 $      117,000 

Assessed   valuation   '14 2,688,380 

(Assessment    1-5    to    ]A    actual    value. ) 
Total   tax   (per  $1,000)   '14   (est.)..  30.70 

Population    in    1914    (est.) 900 

INTEREST  payable  at  City  Treasurer's 
office,  Mercantile  Tr.  Co.,  San  Francisco. 


IMPERIAL. 

This  city  is  in  Imperial  County.  Incor- 
porated   August,    1904.      Pop'n    1910,    1,257. 

Water   Bonds. 

6s  '09     J-J     $50,000 

(Payable  annually  beginning  in  1919.) 

Sewer  and  City-Hall  Bonds. 
6s  '10       J-J      $44,000 $1,500  yearly 

Sewer   Bonds. 

6s  'U  M-S  $25,000 $1,000  yearly 

BONDED   DEBT  Sept   1   '14 $       119,000 

Assessed  valuation   '14    (65 '/j    act.).     1,406,711 
Total  tax  rate  i.per  $1,000)   '13 18.00 

KERN    COUNTY. 

County    seat    is    Bakerstield. 

Refunding  Bonds. 
4>^s  '97      J-J       $90,000c 1915-1917 

Court-House  Bonds. 
4^is  '09   M-S     $400,000c 1919-1928 

Highway    Bonds. 

5s  '13   M-S     $500,000c Sept   1   '19-'38 

BONDED   DEBT  April  '14 $      520,000 

Assessed  valuation   '13    (Vi   act.)...   80,529,757 
State  &  Co.   tax  rate   (  Inside     ....  9.00 

(per  $1,000)  (Outside 12.50 

Population    in    1910 37,715 

INTEREST  on  refunding  bonds  payable  at 
State  Treasurer's  office  and  on  court-house 
bonds  at   County  Treasurer's  office. 


LODI. 

This   city    is   in    San   Joaquin    County.      Inc. 
in  November,   1906.     Population   1910,  2,697. 

Sewer   Bonds. 
5s  '08     i-i    $41, 666c July   1    '14-'38 

Light  and   Water  Bonds. 

5s  '08    J-l     $63, 334c Julyl'14-'38 

BONDED   DEBT  June  30  '14 $     105,000 

Assessed   valuation   '14    (^    act.)....    2,019,165 
Total  tax   (per  $1,000)   '13 33.70 

INTEREST  at   First  National  Bank,   Lodi. 

LODI   UNION   HIGH   SCH.   DIST. 

6s  g  '12     F-A     $141,000 1915-1937 

TOTAL   BOND   DT.   April   '14 $     141,000 

Assessed    valuation    '13 6,191,635 

INTEREST   payable   at   County   Treasurer's 
office  or  in  New   Vork  Citv. 


LONG    BEACH. 

This  city  is  in   Los  Angeles  t'ounty.     Incor- 
porated  city   of  first   class  January   6,    1908. 

City-Hall    Bonds. 
Ss    '99 $  5,625 1939 

Park    Bonds. 
Ss    '99 $  2,968.75 1939 

Bath-House   Bonds. 
Ss   '99 $  2,500 1939 

Wharf  Bonds. 
5s    '01 $  4,460 1941 

Pier  Bonds. 

5s   '03 $75,000 1943 

5s    '06 8,000 1922 

Sewer   Bonds. 

5s   '03 $25,375 1943 

5s  g  '14  J.  J.  340,000c Jan   1   '15-'54 

Public-Hall   Bonds. 
5s    '05 $22.000 1935 

Fire-Apparatus    Bonds. 
5s   '05 $22,000 1935 

Water   Bonds. 

4>/^s    '09 $220,500 1949 

..  .s    '14 200,000 

Water-Plant-Purchase   Bonds. 

4/iS  '11 $850,000 July  1   '17-'S0 

BONDED    DEBT   April   '14 $   1,238,429 

Assessment    debt    (add'l) 445,000 

Assessed  valuation  '13-'14   (^   act.)   29,170,797 
Oper.  exp.  banks  (add'l) 2,458,515 


City  tax  rate   (per  $1,000)    '13 14.00 

Population    in     1910 17,805 

I.XTEREST  on  bonds  of  1914  at  City  Treas. 
office;    others    at    Nat.    Bank    of    Long    Beach. 

LONG    BEACH    CITY    SCH.    DIST. 

5s    '08 $43,000 1918 

Site-Purchasing   and    Building   Bonds. 

41/^5  g  '12 $100,000 

5s  30,000 

BONDED  DEBT  July   1  '13 $      125,000 

Assessed   valuation   '13 21,274,695 

INTEREST  at  County  Treasurer's  office. 


LONG    BEACH    HIGH    SCH.    DIST. 

5s  g  '10    A-O    $216,0110 April   25   '15-'50 

BONDED  DEBT  July   1  '13 $222,000 

INTEREST  payable  at  County  Treas.  office. 


LOS  ANGELES. 

County  seat  of  Los  Angeles  County.  Com- 
mission government  rejected  Dec.  3,  1912.  All 
bonds  are  exempt  from  taxation  in  California. 
City  founded  in  1781  ;  incorporated  in  1850. 
In  August,  1909,  voted  to  consolidate  with  the 
city  of  Wilmington  and  with  the  city  of  San 
Pedro.  Early  in  1910  city  of  Hollywood  was 
consolidated.  In  the  same  year  and  in  the 
year  1912  additional  territory  was  annexed, 
making  present  area  of  city  107.62  square 
miles.  Superior  Court  on  Aug.  31,  1914,  up- 
held validity  of  $6,500,000  power  bonds  voted 
May  8,   1914. 

Bridge  Bonds. 

4s      '98      J-J     $13,800c July   1   '15-'39 

3J4s'03     J-D        72,500c June   1   '15-'43 

Detention  Hospital  Bonds. 
3Ks'04     J-D     $37, 500c June    1    '15-'44 

Fire   Department   Bonds. 
4s      '98      J-J     $90,000c June    1    '15-'39 

Impounding   Reservoir   Bonds. 
3Ms'04     J-D     $112, 500c June    1    '15-'44 

Main  and  Lateral  Sewer  Bonds. 
4sg  '06      J-J     $234,000c July  2  '15-'46 

Park  Bonds. 
4s     '98     F-A     $6, 000c Aug  '15-'39 

Outfall   Sewer   Bonds. 
3Ms'03     J-D     $725,000 June    '15-'43 

School  Improvement. 
4J<^s'95      J-J     $160,650c JuIyl'lS-'35 

Refunding  Bonds. 
4s  g  '97     J-D     $155, 250c July   1    '15-'37 

Polytechnic  High  School. 
3;'4s'03     J-D     $145,000c June    1    '15-'43 

Police   Station    Bonds. 
4^s'95      J-J     $21,000c July     1    '15-'35 

Tunnel  Bonds. 
4s      '98    F-A     $96, 000c Augl'15-'38 

Storm  Drain  Bonds. 
HAs'Oi     J-D     $290, 000c June    '15-'43 

Public   School. 
33/is'03     J-D     $348,000c June    1    '15-'43 

Water   Works    Bonds. 

4^s'95      J-J     $       15,750c July    1    '15-'35 

4s  g  '05  M-N        1,200,000c Nov    1    '14-'45 

3.'4s'01     A-O        1,400,000c Oct   1  '14-'41 

3.!4s'04     J-D  213,000c June    1    '15-'31 

Franklin  Canyon  Line  Water  Bonds. 
AYzs'U  M-N     $1,450, 000c May   1   '15-'43 

Owens  River   Bonds. 

4s      '07     J-D     $   1,033,600c Dec  31  '14-'47 

4;4s'07     J-D       21,964,000c Dec  31  '14-'47 

Harbor-Improvement    Bonds. 

4^4s'll      T-D      $2,225,000 June   1    '15-'S1 

4Hs'13   M-N        1,665,000 May    1    '53 

Electric-Light-Plant    Bonds. 
4/2s'll     J-D     $3,500,000 Junel'17-'51 

Hollywood   (annexed)  — 

5s      '05 $  6,000c Julv    1   '15-'20 

5s      '06 1,000c Sept  1   '1S-'16 

5s      '07 9.000c Dec    1    '14-'22 

4^s'07 56,000c July    1    'lS-'22 

San   Pedro    (annexed) — 

5s      '04 $16, 500c Nov    1    '14-'24 

5s      '06 26,000c Nov    1    '14-'26 

Wilmington    (annexed)  — 

5s      '08  M-N     $85, 000c May    1    '15-'48 

BONDED    DEBT    Sept   22    '14...$  37,923,050 
Sinkirg  (  Owens  Riv  bonds 3,454,836 

funds  (  Electric-plant    bonds....  259.758 

Water  bonds  '13 3,295 

Assessed   valuation,   real 355,785,785 

Assessed   valuation,    personal 60,078,125 

Assessed  valuation  oper.  prop 92,382,700 

Total     assessed     valuation     '14-'1S 

(^    actual)     508,246,610 

City   tax    (per   $1,000)    '14-'15 16.00 

Population   in    1910    (Cen.sus) 319,198 

Population  in   1914   (est.) 575,000 

INTEREST  on  the  Owens  River  bonds, 
outfall  sewer  bonds  of  1892,  school  bonds, 
police  station  bonds  and  water  bonds  of  1895 
IS  payable  at  the  office  of  Kountze  Bros.,  New 
York  ;  on  power  and  harbor  bonds  at  Speyer 
&  Co.,  New  Vork;  on  all  others  at  office  of 
City   Treasurer. 

DEBT  LIMITATION.— The  revised  city 
charter  limits  its  debt  to  3%  of  the  assessed 
value  of  all  taxable  real  and  personal  property 
within  the  city  for  all  purposes,  except  water, 
gas,  electric  light,  and  power  wharves,  docks, 
piers,  warehouses,  etc.,  on  water  front,  harbor 
improvements,  and  for  any  revenue-producing 
public  utility.  For  any  or  all  of  these  pur- 
poses a  further  indebtedness  may  be  incurred 
not  exceeding   M'Yi    of  such  assessed  value. 


LOS    ANGELES    CITY    SCH.    DIST. 

4s          '06 $    416,000 Ian    1  '15-'46 

4s          '09 175,000 April    1  '15-'19 

4!/$SK '11  M-S  .  .    1,102,000 Sept   1  '14-'51 

American  S.    D.   Bonds   (Assumed). 

5s       '09 $2,000 Mav    17'1S-'19 

4'/is  '09 1.200 July   26  '20-'22 

Annandale  S.  D.  Bonds  (Assumed). 

5s      '09 $11,000 Mar   22  '15-'25 

5s      '07 16.000 Aug   S  '15-'30 

Belvedere  S.  D.   (Assumed). 

5s      '06 $  3,600 Mar  26  '15-'20 

4!^s'10 31,000 Jan  3  •15-'4S 


5s      '08 24,000 May  4   '15-'38 

4>Ss'12 11,000 April    1    '15-'25 

Cahuenga   Sch.   Bonds    (Assumed). 

5s      '04 $22,000 June  7  '15-'36 

4;/js'09 25,000 June  28  '20-'44 

Ccldwater   Sch.   Bonds   (Assumed). 
Ss       '06 $!,000 June  25  '15-'16 

Colegrove  S.   D.   (.\ssumed). 
4J4s'0y $13,000 Sept  7   'lS-'27 

Gardena  School  Bonds  (Assumed). 
5s      '04 $1,000 Sept   26   '15-'16 

Hollywood   Sch.   Bonds   (Assumed). 

5s      '04 $38,000 May  Zi  '15-'43 

5s      '05 5,000 Aug  22  '15 

4Hs'09 29,000 Dec  6  '15-'43 

Lankershim  S.  D.  Bonds  (Assumed). 
5s      'O.i $1,000 July    10   '15 

Las  Feliz  S.   D.   Bonds   (Assumed). 

5s      '03 $4.500 June  29  '15-'23 

5s      '07 3.000 Mar  25   '15-'17 

Miramonte  S.  D.  Bonds  (Assumed). 

5s      '08 $10,000 May  18  '15-'24 

4"4s  '09 5,000 July   26   '25-'29 

5s      '11 13,000 Sept    1   '33-'45 

Mt.  Washington  S.  D.   (Assumed). 
5s      '12 $9,000 Jan  1  'lS-'32 

San  Pedro  Sch.  Bonds   (Assumed). 

6s      '03 $2,700 Nov   9   '15-'23 

5s      '05 6,000 Oct  10  '15-'20 

Sunnyside   Sch.   Bonds   (Assumed). 

5s      '06 $6,000 Sept  30  '15-'20 

5s      '06 2,000 Nov  5  '21-'22 

Terminal  Sch.   Bonds   (Assumed). 
Ss      '04 $1,500 June  21  '15-'18 

The  Pass  Sch.  Dist.   (Assumed). 
5s      '04 $5,000 June  13  '15-'24 

Washington  Park  Dist.  (Assumed). 

5s      '11 $5,000 Aug  1  '27 

5s      '09 7,500 April  19  'l5-'29 

BONDED  DEBT  July    1   '13 $     2,049,800 

Assessed  valuation   1913 413,420,613 

Real    value    (est.) 825,000,000 

School  tax  rate    f  Elementary   ....  4.90 

(per  $1,000))    i  High   school 3.00 

1913    i  Elem'ty   &  high.  .50 


LOS   ANGELES    CITY    HIGH    S. 

Polytechnic    High    School   Bonds. 

4s      '06 $156,000 Jan  1 

4s      '09 420,000 April   1 

4J^s'll 518,000 Sept   1 

Hollywood  H.   S.   Bonds   (Assumed). 

5s      '04 $  32,500 May  23 

4Hs  '09 12,000 June  7 

Ss      '10 100,000 Jan  27 

Jewell   School    Bonds    (Assumed). 
4Hs  '06 $12,000 July   2 

San  Pedro  City  S.  D.   (Assumed). 

Ss      '04 $20,000 Dec   27 

Ss       '0'5 6,000 Oct   3 


BONDED   DEBT  July   1    '13. 

Assessed  valuation    1913 

Real   value    (est. ) 

School  tax  (per    f  Elementary   .  . .  . 

$1,000)     1913    \  High   school 

t  Elem'ty   &  high. 


:     1, 

413 

825,' 


'15-'36 
'15-'49 
'15-'S1 

'15-'24 
'15-'20 
'15-'34 

'15-'26 

'lS-'24 

'lS-'20 

294,500 

420,613 

.000,000 

4.90 

3.00 

.50 


LOS    ANGELES    COUNTY. 

County  seat  is  Los  Angeles. 

Highway  Bonds. 

4i^sg09     FA     $3, 500,000c Feb    1    '15-'49 

BONDED   DEBT  Sept   12  '14 $     3,500,000 

Assessed  valuation  '14  (3-5  act.).  .    849,991,595 
State  &  Co.   tax  rate    (Inside     ...  8.50 

(per  $1,000)  (Outside...  12.50 

Population    in    1910 504,131 

INTEREST  at  Kountze  Bros.,  N.  Y.  C. 

MENDOCINO    COUNTY. 

County   seat    is    Ckiah. 

Refunding   Bonds. 

4s '01     J-J     $62, 500c July    1  'lS-'39 

BONDED  DEBT   Tuly  1  '13 $  65,000 

Assessed   valuation   '13    ( Va   act.)...    18,147,700 

State  &   Co.   tax   (per  (  Inside     12.00 

$1,000)    '13                   (  Outside 18.00 

Population    in    1910 23,920 


MERCED   COUNTY. 

County   seat   is   IMerced.      Bonds  are  exempt 
from   taxation. 

Refunding  Bonds. 

4s  g  '03    Dec    $30, 000c Dec  1  '14-'16 

B(~)NDED   DEBT  Sept  25  '14 $        30,000 

Assessed   valuation   '14    (•>:»    act.)...    25,144,757 
State  &•   Co.  tax  rate    S  Inside     ....  13.00 

(per  $1,000)  (Outside 19.00 

Population    in    1910 15,148 

INTEREST  at   County  Treasurer's  office. 


MODESTO. 

This  city  is  in  Stanislaus  County.  Incor- 
porated 1884.  Re-incorporated  in  1911.  Op- 
erating under  commission  form  of  government. 
Population    1910.    4,034. 

Fire,   Water,    Sewer  and   Street   Bonds. 

Ss    g    '09      l-D($30,()()0c Dec   1   '14-'2S 

(     18,000c Dec   1   •26-'28 

Ss         '10     J-D       87,500c Decl'15-'49 

Street    Bonds. 
Ss  '11       T-J  .  $27,750c Jan  2  'IS-'Sl 

Water  Bonds. 

5s  '12       T-T     $77,500 Jan  2  'lS-'45 

BONDED  DKBT  Sept  28  '14 $    249,250 

Assessed   valuation    '14    ( '/^    act.) 4,389,270 

City  tax  rate  (per  $1,000)  '13 16.00 

MODESTO   IRRIGATION  DIST. 

This  district  (P.  O.  Modesto)  is  in  Stanis- 
laus  County.      Bonds   are   tax-free. 

5s  T-J     $l,010,511c Tan   '23-'42 

5s  T-I  332,000c Jan    '2S-'44 

6s  g     "I-"!     17,100c Jan  '15-'23 

5s  '09  j-j     244,000c  1929-1939 

BONDED   DEBT  Oct  7  '14 $1,593,611 

Warrants   outstanding  Jan    1    '14....         11,970 

Asses.sed   valuation    '14 6,960,870 

Tax   rate    (per  $1,000)   '14 25.00 

INTEREST  payable  at  Treasurer's  office 
and   First  National  Bank  at  Modesto. 
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MONROVIA. 

Monrovia  is  in  Los  Angeles  County.     Incor- 
porated December,   1887.     Pop'n   1910,  3,576. 

Water   Bonds. 

6s  '94  July  $20,000 July  1  'l.S-'34 

6s  '98  July   15,000 Julyl'15-'38 

6s  '00  Mar  13,135 Marl2'15-'40 

Ss  '05  J-D    3,400 1930 

5s  '07  Mar  25,500 1947 

Ss  '07  Mar   3,500 1927 

Ss  '09  Mar   15,000 1942 

Ss  '10     Jan       47,500 

Fire   Apparatus   Bonds. 
Ss  '05     Mar        $400 1915 

Library   Bonds. 
Ss  'OS     J-D  $400 1915 

Sewer   Bonds. 
Ss  '10     Jan  $114,000 

Park  Bonds. 
5s  'OS     J-D    $14,000 1945 

Building  Bonds. 

5s  'OS     J-D      $6,600 1941 

BONDED   DEBT  June  1  '13 $    282,050 

Assessed  valuation   '13-'14    (l/i   act.).    4,000,733 
Tax  rate   (per  $1,000)    '13 15.00 

INTEREST  at  City  Treasurer's  office. 


MONROVIA   CITY   SCH.   DIST. 

BONDED   DEBT  April   20   '14 $       57,750 

Assessed    valuation    '13 4,150,000 


MONROVIA   HIGH   SCH.   DIST. 

Ss  g  '10  Sept  $121, 700c Sept  12  '14-'50 

BONDED   DEBT  April  '14 $    125,000 

Assessed   valuation   '13 4,150,000 

INTEREST  at  County  Treasurer's  office. 


MONTEREY. 

This  city  is  in  Monterey  County.  Incor- 
porated as  a  city  of  sixth  class  in  1889.  Com- 
mission government  went  into  effect  July  1, 
1911. 

Municipal   Impt.   Bonds. 

Ss  g  '09    J-J    $131,448c Jan  2  '1S-'51 

BONDED   DEBT  Sept  23  '14 $     131,448 

Assessed  valuation   '14    (^    act.)....    2,650,496 

City  tax  (per  $1,000)   '13 14.50 

Population    in    1910 4,923 

INTEREST  at  City  Treasurer's  office. 


OAKDALE  IRRIGATION   DIST. 

This  district  is  in  Stanislaus  County. 

Ss  '10  J-J   $1,600, 000c July  1  '31-'40 

Ss  '13  J-J     400,000c Jan  1  '34-'43 

BONDED  DEBT  Sept  21   '14 $2,000,000 

Assessed   valuation   '14    (1-3   act.)...    3,183,660 
Total   tax    (per   $1,000)    '14    (est.)...  60.00 

Population   in    1914    (est.) 4,500' 

INTEREST  at  District  Treasurer's  office. 


OAKLAND. 

Oakland  is  the  county  seat  of  Alameda 
County.  Incorporated  1854.  Commission  gov- 
ernment adopted  Dec.  8,   1910. 

Refunding   Bonds. 
4s       g  '97  M-S     $17,500c Sept  1  '15-'19 

McElroy  Bonds. 
4^8  g  '09      J-J     $3,016, 700c Jan  1  'IS-'SO 

Municipal    Improvement    Bonds. 

5s       '13     F-A  72S,000c Aug  1  '15-'43 

S^s  '13     F-A     $    986,000c Aug  1  '15-'43 

AVzs  '13     F-A        1.131,000c Aug  1  '15-'43 

Refunding    Bonds. 
4s       g  '97  M-S     $80,500c Sept  1  '15-'37 

Sewer  Bonds. 
4i^s  g  '07      J-J     $485,512.S0c.  ..Jan  IS  '15-'47 

Park  Bonds. 
454s  g  '07      J-J     $818,400c Janl5'lS-'47 

School   and  Auditorium   Bonds. 
AVzS       '11     J-D     $l,009,357.SOc.June  IS  '15-'S1 

Clawson    School    Bonds. 
Ss       '14    F-A     $26,000c Aug    1    '15-'29 

Auditorium  Bonds. 

4Hs   '14     F-A     $104,000c Aug    1    '15-'39 

BONDED  DEBT  Sept  19  '14 $     8,319,470 

Total  assessed  valuation  '13-'14.  ..  *1S3, 845,660 

Real   value    (est.) 307,691,840 

Total   tax    (per   $1,000)    '13-'14 30.80 

Population   in    1910    (Census) 150,174 

Population    in    1914    (est.) 215,000 

*Of  the  total  valuation,  $451,400  is  exempt 
from  taxation  in  accordance  with  State  laws 
and  $15,666,510  is  taxed  by  the  State  only,  but 
on  this  last-named  amount  the  State  reim- 
burses the  city  for  taxes  on  interest  and  re- 
demption on  bonds  sold  prior  to  Nov.  10,  1910. 

INTEREST  on  all  bonds  payable  at  City 
Treasurer's  office.  The  McElroy  bonds.  School 
and  Auditorium  bonds  and  the  municipal  im- 
provement, Clawson  School  and  Auditorium 
bonds  of  1914,  can  also  be  paid  at  National 
City  Bank,  New  York  City. 


OAKLAND    SCHOOL   DISTRICT. 

454s   '04     T-J     $720,000 1944 

4.8s     '06     J-J       224,000 1946 

BONDED    DEBT   Oct   6   '14 $         994,000 

Assessed  valuation   '14    (54   act.)..    135,591,670 

School  tax   (per  $1,000)    '14 8.60 

Population    in    1914    (est.) 225.000 

Bonds   are  exempt   from  taxation. 

INTEREST  at   County  Treasurer's  office. 


ORANGE. 

This  city  is  in  Orange  County. 

Water  Works   Bonds. 

5s        '11     J-D     $48,750 1951 

45^s   '05    40,000 1945 

Sewer  Bonds. 
5s       '10    $14,000 1926 

Paving  Bonds. 
5s       '10    $4,000 1920 

Fire  Dept.  Bonds. 

Ss        '11    $4.500 1921 

TOTAL   BOND   DT.   April   20   '14..$    106,650 

Assessed   valuation   '13 2,179,451 

Real  value   (est.) 5^000,000 

Total  tax   (per  $1,000)   '13 13  00 

Population   in    1910 2,920 


ORANGE  UNION  HIGH   S.   D. 
Building   Bonds. 

Ss   '12      M-S     $46,000r Septl'lS-'37 

BONDED    DEBT  April   '14 $       68,000 

Assessed   valuation   '13 4,398,025 

School   tax    (per   $1,000)    '13 6.70 

INTEREST  at  County  Treasurer's  office. 


ORANGE  COUNTY. 

Santa  Ana  is  the  county   seat. 
4s   $40,000 

Bridge    Bonds. 
Ss   g   '12     M-S     $90,000c 191S-1932 

Hospital   and   Almshouse   Bonds. 
5s    g    '12     M-S     $54,000 1915-1932 

Highway   Bonds. 

Ss     '13 $1,270,000 

BONDED   DEBT  July   1   '13 $   1,457,000 

Assessed   valuation    '13 41,887,235 

State    &   Co.    tax        j  Inside     10.50 

(per    $1,000)    '13    (Outside 14.50 

Population    in    1910 34,463 


OROVILLE. 

This  city  is  in   Butte  County.     Incorporated 
Jan.   3,    1906.      Population   1910,  3,859. 

Levee    Bonds    (Tax    Exempt). 

Ss  J-J     $68, 000c 

($2,000    payable   annually   on   July    1.) 

Sewer  Bonds  (Tax  Exempt). 

Ss  J-J     $108, 000c $3,000  annually 

BONDED    DEBT   Oct   '14 $     176,000 

Assessed  valuation  '14   (3-5  act.) 1,820,263 

City   tax    (per   $1,000)    '14 18.50 

INTEREST  payable  at  City  Treas.  office. 


OXNARD. 

This    city    is    in    Ventura    County.       Incor- 
porated   in    1901. 

Water-Works    Bonds. 

5s  '12     M-N     $100,000c May    1    '22-'46 

Sewer    bonds $       33,625 

BONDED  DEBT  Sept  22  '14 133,625 

Assessed   valuation   '14 2,370,687 

Tax   rate    (per  $1,000)    '14 11.00 

Population    in    1910 2,555 

INTEREST   on   water-works   bonds   payable 
at   City  Treasurer's  office. 


PALO  ALTO. 

This    city    is    in    Santa    Clara    Co.       Incor- 
porated July    1,    1909.      Population   1910,  4,486. 

Sewer  Bonds. 
Ss  A-O     $24,000c Oct    1  '15-'38 

Improvement   Bonds. 

5s  A-O     $28,000c Oct     l'lS-'42 

5s  A-O        60,000c May   1   '15-'47 

Ss  g  '09  J-J        12,600c July   1   '14-'S0 

Ss    '11      J-D       27,500c July   1   '14-'31 

Subway  Bonds. 
5s  '14       J-J         $9,500 1954 

Street   Paving   Bonds. 
5s   '14       J-J       $25,000 1954 

Water  Bonds. 
Ss  A-O     $22, 000c July  15  '15-'36 

Light   and   Water    Bonds. 
Ss    '12  $19, 000c 1952 

Power-Plant-Impt.   Bonds. 
Ss    '12  $11, 200c 1927 

Oil  Pipe  Line  Bonds. 

Ss    '12  $2, 800c 1927 

BOND   DEBT  Sept.   21    '14 $244,600 

Assessed   valuation   '14-'15 $9,009,572 

(Assessment    3-5    on    real    estate    and    2-5    on 
personal  projjerty.) 
City  tax   (per  $1,000)   '12-'13 $9.50 

INTEREST  payable  at   Bank   of  Palo  Alto. 


PASADENA. 

This  city  is  in  Los  Angeles  County.  In- 
corp.  June  14,  1886.  Resident  districts  of 
San  Rafael  Heights  and  Linda  Vista  annexed 
to  this  city  Aug.   12,  1914. 

Electric-Light-Extension   Bonds. 

4s  '06         J-J     $100, 000c July   1    '14-'46 

454s    '08   A-O  42,S00c ."Apr   1   'lS-'48 

4s  '09       M-S        131,2S0c Mch   1   '14-'49 

Street-Machinery   Bonds. 
4s  '02         J-J         $12, 250c Jan  2  '15-'42 

City  Hall  and  Jail   Bonds. 
4s    '02         J-J  $34, 650c Jan   2   '15-'42 

City    Hall    Bonds. 
454  g' 11    J-D         $21,27Sc June  1  '15-'51 

Park   Bonds. 

4s  g  '02  J-J  $50,000c&r Jan   2  'lS-'22 

4s  '02         J-J  10,000c Jan  2  '15-'22 

Water   Bonds. 

4s    'OS    M-N         $19,375c May  1  '15-'45 

4s    '02        J-J  4,200c Jan  2   '15-'42 

Water-Plant-Purchase   Bonds. 
454s  '12  A-O   $1,250,000 

(Due  $50,000  yearly  beginning  Oct   1  '17) 

Sewer   Bonds. 

454s    '08   A-O     $42, 500c Apr   1   'lS-'48 

4s   '02  J-J        24,500c Jan    2  '15-'42 

Sewer   Farm   Bonds. 
.  .  '02  $3,500 Jan  'lS-'42 

Fire-Department   Bonds. 

4s  '02  J-J     $14, 000c Tan     2  'lS-'42 

4s  '06  J-J       60,000c July     l'14-'46 

454s    g    '11    J-D        16,6S0c June       '1S-'51 

Bridge   Bonds. 
454s    g    '11    J-D     $92, SOOc June   1   '1S-'31 

Garbage-Incinerator-Plant   Bonds. 

454s  g  '12   M-N     $S2.000c May  1  '1S-'S2 

BOND   DEBT  Sept   1   '14 $1,981,950 

(Tash    on   hand 303,439 

Assessed   valuation    '14    (2-3    acct.) .  .57,551,665 

City   tax    (per  $1,000)    '13-'14 11.40 

Population    in    1910    (census) 30,291 

INTEREST  at  City  Treasurer's  office. 


PASADENA   SCHOOL   DISTRICT. 

Includes  the  City  of  Pasadena  and  North 
and  East  Pasadena,  Altadena,  La  Manda 
Park  and   Linda  Vista  School   Districts. 

School  Bonds. 

454s   '02   Sept     $45, 000c Sept  IS  '15-'22 

4s  '03         Sept       46,000c Sept     8  '14-'37 

454  s  '04      Oct       20,000c Oct    24  '14-'18 

4s  '06        M-N     125.000c Mch   12  'lS-'39 

454s  '08  140,000c Apr    27       1915 


45^s  '11  75,000 1917-1931 

Ss  '14  F-A       90,000 

(Due    $5,000    yrly.     for    15    yrs.    beg.    after    4 

years    from    issue.) 

High-School    Building   Bonds. 

454s    '11    M-N     $475, 000c May   1   '19-'42 

BOND  DEBT  June   1914— 

City   School    District $     548,000 

High    School    District 475,000 

Assessed  val.   '14   (33  to  40%  act.) .  .46,632,150 
Tax    rate    (per    $1,000)  j  Gram.   sch.   bds.$1.10 

'14-'15                                 )  High    sch.    bds.      .50 
Total    tax    (per    $1,000)  ''14-'15 8.60 

INTEREST    at    County    Treasurer's    office. 


PLUMAS    COUNTY. 

Quincy    is    the    county    seat.     All    bonds   are 
tax-exempt. 

Refunding   Bonds. 
4s  A-O     $35, 100c 1934 

Bridge   and    Highway   Bonds. 

4s  g   '07   A-O     $100,000 Oct   1   '17-'32 

(Part    every    S    years.) 

BOND  DEBT  Sept  22  '14 •...$    135,100 

Assessed  val.  '14   (3-5  act.).. 9,398,811 

State    &    Co.    tax    rate  j  Inside     (?) 

(per   $1,000)    {Outside     $16.00 

Population    in    1910 5,259 

INTEREST    at    County    Treasurer's    office. 


POMONA. 

This  city  is  in  Los  Angeles  County.  In- 
Corp.  Jan,  1888.  All  bonds  tax-exempt.  Popu- 
lation   1910,    10,207. 

Special  Fire   Bonds. 
Ss  '13  M-N     $15, 000c 

(Part   yearly   beg.    Nov    1,    1914.) 

Special    Street   Bonds. 
5s  '13  M-N     $75, 000c 

(Part  yearly  beg.    Nov.    1,    1914.) 

Sewer  Bonds. 
4s  '00  J-D     $20,250c 1940 

Park   Bonds. 
4s   '03  J-D     $43, SOOc 1943 

School   Bonds. 
454s   '07  J-D     $33,000c Julyl'lS-'47 

City-Hall     Bonds. 

454s   '09-  J-J     $46,375c July   1   'lS-'49 

BOND    DEBT    June    30    '14 $    235,450 

Assessed   valuation    1914    (54    act.)..    8,490,301 
Tax   rate    (per  $1,000)    '14 16.50 

INTEREST   at    City    Treasurer's    office. 


POMONA  CITY  SCHOOL  DISTRICT. 

454s    '09  $77,000 1949 

Building  Bonds. 

Ss  '13  $27,000 1914-1923 

BOND    DEBT   Apr    1914 $77,000 


POMONA    CITY    HIGH    SCHOOL    DIST. 

454s  '03  $27,000 1923 

454s  '09  57,000 1949 

BOND   DEBT  Apr   1914 $84,500 


REDLANDS. 

This     city     is    in     San     Bernardino     County. 
Incorporated    Nov.    1888.      Pop.     1910,    10,449. 

Water-Works   System. 
Ss  g  '12  M-N     $600,000c Nov   15,  '22-'51 

Municipal   Improvement  Bonds. 
4J4   g  '05    J-J         $77,S00c July  15  '15-'45 

Special    Improvement    Bonds. 
Ss   g   '07        J-J       $32, SOOc Jan   15   'lS-'27 

Public  Park  Bonds. 

454s    g    '07    F-A  (  $  9,000c Aug  1  '14-'22 

1     10,000c Aug   1   '23-'27 

Ss  '11  M-S       74,000c Mch   1  '1S-'51 

BOND.   DEBT  Jan   1   '14 $    610,000 

Sinking  fund   July    1,   '14 13,460 

Assessed  valuation   '13    (Vj   act.)....    9,192,300 
Total   tax   rate    (per   $1,000)    '13 42.20 

INTEREST  at  office  of  City  Treasurer. 


REDLANDS    SCHOOL    DISTRICT. 

Grammar  School   Bonds. 

Ss   '02  $10,000 1915-1919 

Ss  '02  9,000 Sept    lS'lS-'23 

Ss  '03  16,000 May     26  '15-'19 

Ss  '04  9,000 Mch       8'lS-'23 

5s  '07  5,000 Apr   13  '20-'21-'22 

Ss  g  '08  Aug     50,000c Aug     24  '23-'32 

High   School    Bonds. 

5s  '03    $36,000 July   17  '15-'23 

Ss  g  '10   Apr     85,000 1915-1935 

BOND.    DEBT   Sept  '14— 

Grammar   School   District $100,000 

High    School    District 121.000 

Assessed   val.    '13    (54    act.) 7,719,021 

School  tax  rate  (per  $1,000)   '13 $12.50 

INTEREST  at  County  Treasurer's  office. 


REDWOOD   CITY. 

This  city   is  in    San   Mateo   County. 

Street  Light   Bonds. 
554s '13   A-O     $5,700 Apr  7  '15-'33 

Water   Works   Bonds. 
554s '00  ....       $5,600 1940 

Water  Works   Extension   Bonds. 
S54s'09  ....    $17,000 1929 

Municipal    Improvement    Bonds. 

454s  '04 $82,500 1944 

Ss      '10  ....      40,375 1950 

Paving   Bonds. 

554  s  '12 $30,000 

BONDED   DEBT  July   1   '12 $     150,154 

Assessed   valuation    '12 2,081,965 

Tax   rate    (per   $1,000)    '12 16.70 

Population   in    1910 2,442 

RICHMOND. 

This  city  is  in  Contra  Costa  County.  In- 
corporated Aug.  7,  1905.  Population,  1910, 
6,802. 

Harbor   Bonds. 
Ss  '13  J-J  $290,000 1914-1952 

Improvement   Bonds. 

Ss'13   J-T   $270, 000c Jan    1    '15-'23 

BONDED  DEBT  Mar  20  '14 $       560,000 

Assessed   valuation   '13 15,235,860 

(Assessment  about  60^/f   act.  value.) 

Total   tax    (per   $1,000)    '13 26.65 

Citv    tax    rate    (per    $1,000)    '13 10.00 

INTEREST   at   City   Treasurer's  office. 


(Compiled  by  the  Commercial  and  Financial  Chronicle.) 
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RIVERSIDE. 

This  city  is  the  county  seat  of  Riverside 
County.     J  ncoi  porated   1S83. 

Street   Improvement   Bonds. 
5s '95  s.-an.    $47, 250c Aug   1   '15-'3S 

Electric-Light   Improvement  Bonds. 
5s '95   F-A     $21,000c Aug   1   '15-'35 

Steam  Power  Plant  Bonds. 
4sk'00  J-D  $26,000c June   1   '15-'40 

Fairmont    Park    Bonds. 
4'/2Sg-ll   MS  $25, 500c Mch   1   '15-'31 

Fire    Department    Bonds. 
4K'Sg'll    MS    $1 7,000c Mch   1   '15-'31 

Water-Works-Purchase    Bonds. 

Ss'13  JD   $I.Ul,000c June  1   '15-'53 

BO.XDED   DEirr  Sept  30  '14 $   1,271,000 

Floating  debt  Julv  '14 13,690 

Assessed  valuation  '14  (30%  act.)..    10,264,999 

Total  tax  rate   (per  $1,000)   '14 43.50 

Population      in      1910 15,212 

INTEREST  at  City  Treas.  office  &  in  N.  V. 

RIVERSIDE    CITY    SCHOOL    DISTRICT. 

All    hoiids    are    tnx-exfmpt. 

4s  g   '01    F-A    $  24,000c 1915-1920 

5s      '08  Feb         32,000c 1915-1922 

A'As'lO  FA      250.000c Aug  3   1920-'.^9 

5s      '14  MS        50,000 $2,000  annually 

BONDED    DEBT    Sept    21    '14 $    356,000 

Assessed    valuation    '13     (30%     act.)   9,659,735 

School   tax    (per   $1,000)    '13 11.20 

Population    in     1914     (estimated) 17,000 

INTEREST  payable  at   County  Treasury. 

RIVERSIDE  COUNTY. 

Riverside  is  the  county  seat.  All  bonds 
are    tax-exfm()t. 

Highway  Bonds. 
5g'14  M-N  $1, 125,000c May  1  '25-'54 

Court-House    Bonds. 

4sg'02  M-S  $145,000c Sept   1  '14-'42 

BONDED    DEBT    May    '14 $   1,270,000 

Assessed   valuation   '13    (1-.^   act.)..    31,984,516 
State  and  county  tax   J  Inside     ....  13.00 

(per  $1,000)  '13 {  Outside 19.00 

Population     in     1910 34.696 

INTEREST  on  highway  bonds  at  County 
Treasurer's  office  or  at  Hanover  National 
Bank,  New  York;  on  other  bonds  at  County 
Treasurer's   office. 


SACRAMENTO. 

County  seat  of  Sacramento  County  and  cap- 
ital of  State.  Re-incorporated  April  23,  1863. 
Delinquency  in  payment  of  original  debt. 
Commission  government  adopted  Nov.  7,  1911 
and    went    into    effect   July    1,    1912. 

Levee   and   Sewer    (red.    any   time). 

4s  g  '05  J-J  $120,000c Jan       '15-'38 

4sg'08  J-J     170, 000c Jan   1  '15-'48 

Sewer  and   Drainage. 
4^s'13  ....     $185,600 July   1   '15-'S3 

Electric    Distribution. 
4J^s'14  ....    $9,600 Jan   1   '15-'54 

Levee  Bonds. 

4J<^s'13J-J     $751,825 Jan     l'15-'53 

4s      '08  J-J         60,000c July   1   '15-'38 

High-School  Bonds. 

4s'05J-T    $155,000c Ian      l'lS-'45 

4s '08   J-J         38,000c Inlv    1   '15-'33 

City-Hall  Bonds. 
4s '07  J-J     $247, 500c July   1   '15-'47 

Water-Main   Bonds    (red.   any   time). 

4'^s'13   ....   $  35,500   July   1  '15-'53 

4s       '03  J-J       106.000c Jan      1'15-'41 

River    Improvement    Bonds. 

4Hs  $67, 500c Jan   1   •15-'41 

Old    bonds    outstanding $         7,100 

BONDED    DEBT    Oct    '14 1,953,625 

Sinking     fund      31,607 

Assessed  valuation   '14   (72%   act.) .  .74,163,100 

CitJ    tax    (per  $1,000)    '14 14.60 

Population    in     1910     (Census) 44,696 

Poj)ulation    in     1914    (estimated) 75,000 

INTEREST  on  4^%  levee  bonds  at  City 
Treasurer's  office  or  at  Bank  of  New  York, 
N.  B.  A.  ;  otlier  1)onds  in  Sacramento  at  Cap- 
ital    .\;iti(>nal     Bank. 


SACRAMENTO    CITY    SCHOOL    DIST. 

'*'A^  '11   J-J    $2000,000 

(Maturity   20   bonds  in   6   years   and    10   bonds 

every   six  months  thereafter.) 

BONDED   DEBT  Mar  '14 $      200,000 

Assessed   valuation    '13    (3-5   act.)..    56,869,230 
Ponulationin   1914   (estimated) 71,000' 

I  .Vri'.R  1!ST    at     Connly    Treasurer's    oilicc. 
SACRAMENTO    CITY    HIGH    S.    D. 

Building    Bonds. 

A'Aa'W  JJ    $100,000 

(Maturity  $4,000  in   16  years  and  $2,000  every 

6    months   tlur<  ;iflcr.) 

BONDED    DEMT   Mar  '14 $       100,000 

Assessed   valuation   '13    (3-5   act.)..    56,869,230 

INTEREST    at    County    Treasurer's    ofhce. 


SACRAMENTO  COUNTY. 

Comity    seat    is   SacranKiilo. 

Bridge   Bonds. 
4'^s'0«    J-J     $225,000c Jan   1    '17-'48 

Court-House   and   Jail    Bonds. 
4K's'08    J-J     $660,000c Janl'17-'48 

Road   Bonds. 

4'/js'0X     (-J     $f,n0.0O0c Tan    1    '17-'4S 

BONDI'D   DEBT  A|)r  '14 ".$     1,485,000 

Floating    delit    66,825 

Value   of   county    property    '13 1,221,234 

Assessed   valuation    '13    (3-5   act.)..   80,057,358 
State  and  count  v         (  Inside    12.23 

tax   (per  $1,000)     (Outside 16.70 

Population    in     1910 67,806 

SALINAS    CITY. 

This  city   is   in    Monlcrcv   (  ouiilv.      Incorpo- 
rated   Eel).    11,    1903.      Population,    1910,   3.736. 

Sewer  Bonds. 
5s '97  J-I    $23.000c Jan   2  'lS-'37 

City    Hall    Bonds. 
5sg'06  J-D    $41, 250c Dec   31    '14-'46 

School    Bonds. 

Us'Oyj-r     $18, 750c Tan      2'15-'39 

5s'06J-"D      12,375c I)cc31    '14-'46 


BONDED  DEBT  Sept  23  '14 $      95,375 

Assessed    valuation    '14    (3-5    act.)..   2,502,394 

Total  tax  rate   (per  $1,000)   '14 28.70 

INTEREST   at    City    Treasurer's   office. 

SAN    BENITO    COUNTY. 

Hollister  is  the  county   seat. 

High-School    Bonds. 
5s         $24,000 $3,000  yearly 

Road   Bonds. 

5s '12  J-T     $280,000 July   1   '15-'42 

BONDED    DEBT   Sept   22   '14 $    304,000 

Assessed  valuation  '14  (3-5  act.) 9,091,200 

County  tax   (perl  Inside    ,....  27.00 

$1,000)    '14         (Outside 29.00 

Population  in    1910 8,041 

INTEREST   at   Holister. 


SAN   BERNARDINO. 

This  city  is  located  in  San  Bernardino  Coun- 
ty.     Incor])orated    1886. 

An  amendment  to  the  city  charter  was 
adopted  on  April  18,  1913  and  subsequently 
ai)provcd  by  the  Legislature,  increasing  the 
borrowing  capacity  to  15%  of  the  assessed 
valuation.      l'oi)ulation   1910,   12,779. 

Water   Bonds. 

4s '03  A-O  $118,I75c Apr   1   '15-'43 

4s  '03  A-O       48,300c Apr   1   '15-'43 

Improvements   Bonds. —  (^u-r  E.vcin[>t.) 

4'/2  s  '08   A-O  $v3.5l)Uc 1915-1948 

BONDED  DEBT  Sept  '14 $    262,725 

Assessed    valuation  \  Non  operative.  .    4,686,885 

'13-'14     i  Operative 1,258,731 

Total   tax    ([ler   $1,000)    '14-'15 32.00 

INTEREST  is  payable  at  City  Treasurer's 
office  and  in   New   York. 


SAN   BERNARDINO    HIGH   S.   D. 

This    district    nut    only    includes    the    city    of 
San   Rernardiiio,   but   also  adjacent  territory. 

5s  g  '14  A-O     $250,000 

(Due  $5,000  yearly  from  6  to  25  years  in- 
clusive and  $10,000  yearly  from  26  to  40 
years  inclusive. ) 

BONDED  DEBT  May  '14 $    250,000 

Assessed    valuation  )  Non  operative.  .    5,648,275 

'13-'14     {Operative 1.393,052 

Real    value    (estimated) 12,000,000 

INTEREST    at     County    Treasurer's    office. 


SAN    DIEGO 

This  is  the  county  seat  of  San  Diego  Co. 
Incorporated  Jan.  1,  1835.  All  bonds  are  tax- 
exempt.  All  bonds  due  part  yearly.  Popula- 
tion 39,578. 

Reservoir   Bonds. 
4>^g'07  J-D    $123,933c June   1   '15-'45 

Sewer  Bonds. 

4/2s'03J-J     $101, 500c July     l'15-'43 

4;^s'05A-O       58,125c Oct     l'15-'45 

4/2s'07  J-D         42,394c June   1   '15-'43 

4'/2s'07  J-D  1,148c June   1    '15-'17 

4}^s'07  J-D  9,334c June   1   '15-'33 

4}^s'07  J-D  889c June   1   '15-'16 

4^s'07  J-D         27,112c June   1   '15-'42 

4J^s'04 85,000c 1948 

41/25         24,050c 1950 

41/25         2,000c 1918 

4y,s         5,9()0c 1926 

4^g'll  J-J  68,500c Jan     1'15-'4S 

4/2s'13 114,000 1952 

Refunding    Bonds. 
4^s'98  J-J     $lS6,O0Oc Jan   1915-'38 

Fire   Department   Bonds. 

4^s'03 $26,O00c July     1    '15-'40 

4/is'07 52,000c June   1   '15-'40 

414s '12 75,000c 1952 

Water    Bonds. 

4Vis'01J-J    $    406,000c Tulv     1   '15-'41 

4/2s'03J-J  144,275c Julv     l'15-'43 

4Hs'05   A-O         41,850c Oct     l'15-'45 

4"^s'07  J-D  48,608c June   1    'I5-'47 

4>/^s'07  J-D         216,891c Tune   1   '15-'45 

4^g'llJ-J  313,000c jan     1  '15-'48 

4Hs'12  ....         275,000    1952 

4/2s'12  J-J  323,000c 1952 

4^s'13  J-J       2,437,500c Tan     1'15-'S2 

5sg'14A-0         705,000   Apr     l'15-'54 

4j4s'14J-J       1,500,000c July     l'lS-'54 

Street  Bonds. 
4>/.s'12 $51, 250c 1952 

Boulevard  and   Road  Bonds. 
4/2g'07  J-J    $56,00()c June   1    '15-'42 

Cemetery   Road   Bonds. 
4;'js'07  J-1)     $l,500c June   1    '15-'17 

Concrete   Culvert  Bonds. 
4y2s'07  J-D     $39,500c June   1   '15-'4r 

Park  Bonds. 

4^sg    J-T  $925.000c 1950 

Ss   g'13  M"-S  828,750c Sept  1  '15-'53 


.195, 


Playground-Purchase  Bonds. 
4/is'13    $71,250 

Wharf  and  Harbor  Bonds. 
4!.<;,i,''ll  J-J   $950, 000c Jan  7  '15-'51 

Municipal  Improvement  Bonds. 

4':,s'12    T-I    $''.000c 1932 

TOTAL'DEBT  Sept  1  '14 $10,341,734 

Assessed  valuation  '14  ('/.  act.) 84,993.931 

City  tax  rate  (per  $1,000)   '14 15.70 

IN'TI'^RICST   at    City    Treasurer's   office   and 
at  National  I'ark  Bank,   New   York. 


SAN    DIEGO    SCHOOL    DISTRICT. 

4s  g '0^   Tulv  $   72,0()()o Tulv        '15-'26 

5s     '07    luly     130,0()0c JuryS'15-'27 

4;^s  '09  sail        45,000c 1921-192'' 

5s     '13   A-O     350.000c 1919-1953 

BONDED  DEBT  Sept  '14 $      597.000 

Assessed   valuation   '13    (2-3   act.)..    50,356,208 

School   tax   rate    (per   $1,000)    '13..  8.00 

INTEREST    at    County    Treasurer's    office. 


SAN    DIEGO    HIGH    SCHOOL   DISTRICT. 

5sk'05   M-S    $  'id.oooc Sept        '15-'25 

5s     '11    Eel)        200,000    Feb    6'17-'51 

BONDED    DEIIT    Sept    '14 $      299,000 

Assessed   valuation   '13    (2-i   act.)..    50,356,280 

School    tax    rale    (per    $1,000)    '12..  8.00 

I  .\"ri-"Rh;S  T    at    County    Treasurer's    office. 


SAN    DIEGO    COUNTY. 

San   Diego  is  tiie  county   seat. 

Highway   Bonds. 

4>/-g'0')   A-O    $l,095,000c Oct   1   '15-'49 

BONDED    DEBT   Oct  '14 $   1,095,000 

Sinking    fund     Sept     '14 50,329 

Assessed   valuation    '14    (40%    act.)    75,780,118 
State   and   county    tax  (  Inside    ....  11. ''0 

(per  $1,000)    '14..  .  1  Outside 18.50 

Poinilation     in     1910 61,665 

l.NTEREST    at    County    Treasurer's    office. 


SAN  FRANCISCO. 

San  Francisco  is  in  San  Francisco  County. 
Financial  statement  given  below  is  for  both 
city   and   county. 

At  an  election  held  Dec.  10,  1912,  17  amend- 
ments to  the  city  charter  were  adopted. 

All  agreement  has  been  reached  between 
the  city  and  the  Sjiring  Valley  Water  Co.  on 
a  jilan  of  condemnation  proceedings. 

The  Board  of  Supervisors  on  Jan.  5,  1914, 
passed  an  ordinance  formally  accepting  the 
water  supply  and  power  rights  in  the  Hetch- 
Hetchy  Valley,  granted  in  the  bill  passed  by 
Congress  in   1913. 

The  $5,000,000  5%  exposition  bonds  given 
in  table  below  are  not  figured  in  the  15'/c  debt 
limit.  These  bonds  were  voted  Nov.  15,  1910. 
See  remarks  under  State  of  California  for  con- 
stitutional amendments  giving  authority  to 
issue  these  and  other  bonds. 

On  Aug.  26,  1913,  the  voters  authorized  the 
issuance  of  $3,500,000  municipal-r;iilwav-system 
bonds.  Up  to  March  20,  1914,  $1,802,500  had 
been  disposed  of. 

Golden    Gate    Park    Bonds. 
3"4s'04  J-J     $246,000c July   1    '15-'44 

Library    Bonds. 
3/2s'04  J-J     $328, 800c July   1   '15-'22 

Mission  Park  Bonds. 
3i/.s'04J-J     $219,000c July    1    '15-'44 

Playground   Bonds. 
3Hs'04  J-J     $555,000c July   1   '15-'44 

Hospital   Bonds. 
5s  '08  J-J    $1.800.000 July   1   '15-'32 

Hospital-Jail    Completion    Bonds. 
■iH  '13  A-O     $629,000 Apr   1   '16-'37 

Sewer    Bonds. 

5s      '08  J-J   $3, 629. 000c July    1    '15-'54 

3;ls'04  ....  8,000c 

Polytechnic   High-Schocl   Bonds. 
4>2S  '10  J-J     $575,O0Oc July   1   'I4-'37 

Fire-Protection   Bonds. 
5s '08  J-J    $5, 200.000c July   1   '16-'55 

Garbage    Disposal   Bonds. 
5s  "08  J-J    $672,000c July   1   '15-'30 

School  Bonds. 

3^s'04J-J     $    785. 400c Julyl'14-'16 

5s      '08  J-J       4,800.000c July   1   '!5-'38 

Street    Bonds. 
3K'S  '04  J-J     $5O6,250c July    1   '15-'19 

City  Jail   and    Hall   of   Justice. 

31/^s  '04  J-J     $104, 400c July   1   '15-'20 

5s      '08  J-J       850,000c July   1   '15-'31 

Water-Supply    Bonds. 

4V^s'10J-J    $     100,000    Jan   1    1915 

4!'..s'10  J-J      l,21J,000c 1920-1964 

Geary  "Street  Ry.   Bonds. 
4'Ss'lOJ-J     $1.900, 000c July    1   '15-'34 

Market  Street   Ry.   Bonds. 

4;-;s'io $69,000 

Union   Street   Ry.    Bonds. 
5sg'13  J-D     $1,802, 500c Dec   1   '17-51 

Exposition    Bonds. 

5s  '12   M-N  $5,000,000 

(Payable  $200,000  yearly  begiiiiiiiig  May  1     1/) 

city-Hall  and  Civic-Centre  Bonds. 

5s '12  J-J    $7,480. 000c July   1   '17-'60 

Special   bonds   made    payable   by    statute   from 
taxes    on    lands    benefited : 

Montgomery   Ave.   bonds $1,579,000 

Dupont     Street     bonds,     7s,     amount 

outstanding     285,000 

Both  the  Dupont  St.  and  the  Montgomery 
.\ve.  bonds  have  long  been  in  default,  but 
they  were  not   obligations  of  the  municipality. 

Holders  of  Montgomery  Ave.  bonds  brought 
suit  against  the  State  to  recover  the  face  vnlue 
and  interest  aggregating  $2,000,000.  The  Su- 
perior Court  holds  that  the  State  is  not  liable. 
Appeal  was  taken,  which  up  to  March  25, 
1914.    was    still    pending. 

INTEREST  is  payable  in  gold  in  San  Fran- 
cisco. 
TOTAL    DEBT.    SINKING    FUNDS,    etc. 
Mar.  20  '14  Oct.  31  '13 

Total  bonded  debt .  .$39,485,100         $34,997,600 
Sinking  funds    592.433  36,488 

Net  debt $38,892,667         $34,961,112 

CITY  PROPERTY.— The  following  is  a 
(Itscrii)tion  of  the  property  owned  by  the 
City  and  County  of  San  Francisco,  as  trans- 
mitted to  the  State  ComtroUcr  by  direction 
of  the  Board  of  Supervisors  Oct.  13,  1913. 
The  water,  gas  and  electric-light  plant  are 
not  owned  by  the  city : 
I'ark     reservations,     public     squares 

and    improvements     $33,543,000 

I'ire   department,   lots   and   improve- 
ments,   apparatus,    etc 3,930,130 

I'olice     department,     lots,     iniprove- 

luents    and    furiiisbings 342,100 

.\uxiliary    lire-alarm    system 5,496,000 

City    Hall.    Hall    of    Justice,    county 
jails,     hospitals,     amsliouses,     lots 
and    improvements    and    furniture     5,751,300 
Channel    .St.    lots   from    9th    to    18tli 

streets     610,000 

School  lots,  improvements,  libraries. 

furniture,  etc 12,963.520 

(larbasic    system 684,756 

Hetch'-Hetchy  lands 1,240,44C 

Count v-line    Water    Co.,    lands    and 

property     30.000 

(ieary  Street  railway 1,616,625 

Civic  Centre  lands 5,700,000 

Total    $71,907,871 


(.Compiled  by  the  Commercial  and  Financial  Chrcniclc.) 
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SAN    FRANCISCO— Concluded. 

ASSESSED  VALUATION  AND  TAX 
RATE. — Property  is  assessed  at  about  50% 
of  its  actual  value.  Assessment  decreased  in 
1906,  owing  to  earthquake. 

1913-14.  1912-13. 

Real  estate $461,282,132     $447,777,237 

Personal    64,965,404  62,652,079 


Total    $526,247,536     $510,429,316 

Tax   (per  $1,000)..  .  22.42  20.50 

Tax  rate  for  city  and  county  purposes  for 
1913-'14  is  $20.20  and  for  State  purposes 
$0.42  per  $1,000  of  valuation. 

The  amount  of  taxes  levied  in  19]3-'14  for 
city  and  county  purposes  was  $11,577,445.79; 
for  State  purposes,  $221,023.96;  total  amount 
of    taxes,    $11,798,469.75. 

POPULATION.— In  1910  (Census),  416,- 
912;  in  1900  (Census),  342,782;  in  1890, 
298,997;  in  1880,  233,959;  in  1870,  149,473. 

SAN    JOAQUIN    COUNTY. 

Stockton    is    the    county    seat. 

Highway  Bonds. 

5sg'09  J-J   $1, 750,000c 1949 

BONDED  DEBT  Mar  '14 $  1,750,000 

Assessed   valuation   '14    (3-5   act.)..    60,638,988 
State  and  County  tax  J  Inside    ....  14.50 

(per  $1,000)  "14 (  Outside 18.50 

Population    in     1910 50,731 

INTEREST  at  Countv  Treasurer's  ofifice 
or  at   office  of  Kountze  Bros.,   New   York. 


SAN    JOSE. 

This  city  is  in  Santa  Clara  County.  In- 
corporated 1850.  Bonds  tax-free.  An  elec- 
tion held  November  2,  1911,  favored  annexing 
East  San  Jose  to  this  city.  In  December, 
1912,   Port   San  Jose  was  annexed. 

Municipal    Improvement    Bonds. 
4sg'06  A-O   $172,000c Apr  1  '15-'46 

High     School    Bonds. 
4Hsg  J-D  $43, 125c June  1   '15-'37 

Sewer    Bonds. 

4Ks  g  J-D    $23,000c June  1  '15-'37 

4}4s'12  F-A  95,000   Feb     1  '15-'52 

City-Hall   and   Fire   Bonds. 
4Hsg  F-A  $123,750c Aug  1  '15-'47 

Park    Bonds. 
4^s'12  F-A  $104,500 Feb  1  '15-'S2 

Fire  and  Police  Department  Bonds. 
A'As'U  F-A  $57,000 Feb  1  '15-'52 

Incinerator  Bonds. 
4j4s'I2  F-A  $47,500 Feb  1  'lS-'52 

Bridge  and  Creek   Bonds. 
4J4s'12  F-A  $52,250 Feb  1  '1S-'S2 

Station   Bonds. 
4yzs'\2  F-A  $1,900 Feb  1  'lS-'52 

East  San  Jose  Bonds  (Assumed). 

Ss      '09   $54,000 

(Payable  part  yearly  for  40  years.) 

BONDED    DEBT    Jan    1    '14 $      772.525 

Total  assessed  valuation    IS-'H 24,177,405 

(Assessment   60-70%    actual   value.) 

City  tax  rate   (per   $1,000)    '13 12.40 

Population   in    1910 28,946 

INTEREST   at   City   Treasurer's   office. 

SAN    JOSE    SCHOOL    DISTRICT. 

4s  g  '07  Jan    $189, 265c Jan      1   '15-'47 

Ss     '08  M-N      29,000c May  1   '15-'43 

BONDED   DEBT  Apr  '14 $      219,000 

Assessed   valuation   '13    (3-5    act.)..    23,640,756 
INTEREST  at  County  Treasurer's  office. 

SAN    JOSE    HIGH    SCHOOL    DISTRICT. 

4s  Tan     $127,000 Jan      1       1927 

5s '08  M-N       14,000c May   1  '15-'28 

BONDED   DEBT  Apr  '14 $        33,000 

Assessed  valuation  '13    (3-5   act.)..   23,640,756 

School    tax   rate    (per    $1,000)    '12..  .65 

INTEREST   at   County  Treasurer's   office. 

SAN  LUIS  OBISPO. 

This  city   is  in  San   Luis  Obispo  County. 

Water    Bonds. 
Ss'99  ....    $56,000 1939 

Sewer  Bonds. 
5s '99 $26,100 1939 

Improvement   Bonds. 

5s '09 $171,000 1949 

BONDED   DEBT   May    15   '13 $    142,000 

Assessed  valuation 3,382,243 

Tax  rate  (per  $1,000)  '11 23.30 

Population    in    1910 5,157 

INTEREST   at   City   Treasurer's  office. 

SAN    LUIS    OBISPO    COUNTY. 

San   Luis   Obispo   is  the  countv   seat.    Bonds 
tax-free.      Population,    1910,    19,3'83. 

Wharf    (Red.   after    10   yrs.    from   issue). 

Ssg'06   July  $32,000c July   1   '15-'30 

5s  g  '06  July     42,000c July  1  '15-'35 

BONDED   DEBT   Sept   24   '14 $        74,000 

Assessed    valuation    '14-'15. 18,338,866 

State   and   county   tax  j  Inside    ....  16.20 

(per    $1,000)     '14..  (  Outside 22.00 

INTEREST  at  County  Treasurer's  office. 


SAN   MATEO   COUNTY. 

Redwood  City  is  the  county   seat. 

Highway  Bonds. 
Ss'13  J-J  $1,250,000 July  1  '17-'42 

Court-House   Bonds. 

4sg'06  M-S  $135, 397c Sept  1  '14-'46 

BONDED    DEBT   July    1    '13 $      491,500 

Assessed   valuation    '13 29,479,940 

State   and   county   tax  |  Inside    ....  10.50 

tax   (per  $1.000) (Outside 16.50 

Population     in     1910 26,585 

INTEREST  at  County  Treasurer's  office. 


SANTA    ANA. 

This  city  is  in  Orange  County.  Incorpo- 
rated Tune  1,  1886.  Bonds  tax-free.  Popula- 
tion  1910,  9,800. 

Water   Bonds. 

5s      '05  F-A    $77,500r Feb    1  '15-'45 

4'/^s'll    M-S       18,000 Mar  1       1931 

5s      '14  s-a         63,000 1915-1954; 


Sewer  Bonds. 
4'^s'98 $40, 625c Apr   1938 

City  Hall. 
4y2s'04  ....     $ll,000r Nov   1924 

School   Bonds. 
4J^s'04  ....       $3,000 Nov   1915 

Fire  Bonds. 

Ss'14   s-a     $12.000 1915-1938 

BONDED    DEBT   Apr   28   '13 $    152,625 

Assessed    value    (35%    act.)    '12 6,417,800 

City   tax    (per    $1,000)    '12 12.00 

INTEREST  payable  at  Treasurer's  office. 

SANTA  BARBARA. 

Santa  Barbara  is  in  Santa  Barbara  County. 
Incorporated  March  9,   1874. 

Main   Sewer   Bonds. 
4^sg'03  F-A  $10,150c Aug  1  'lS-'43 

Bridge    Bonds. 
4'Ag'Oi   F-A    $14,500c Aug  1  'lS-'43 

High-School   Bonds. 
5s '01  Jan     $40, 500c Jan  10  '15-'41 

Oak   Park   Bonds. 
4J^s'04  FA  $1 1,250c Aug  IS  'lS-'44 

Water  Bonds. 

4^s'01J-J     $  42,000c July    1  '1S-'41 

4>4s'03F-A     14S,000c Aug    l'lS-'43 

Water  Works   Extension   Tunnel. 

4j4s '08  M-S     $170,000c Sep  1  'lS-'48 

4"^s'10A-O      180,000c Oct    1  '15- 50 

Mission   Tunnel. 
5s         M-N  $116,000 Nov  1  *lS-'33 

Boulevard  Bonds. 

4'A  '07  M-S     $42, 500c Sept  3  •lS-'47 

4J4  '03   F-A       36,2S0c Aug    1  '15-43 

Street    Bonds. 

4^s'09  J-J  $37,625c July  1  'lS-'49 

BONDED    DEBT    July    1    '14 $    868,325 

Sinking     fund      27,749 

Assessed    valuation    '13    (3-S    act.)..   9,893,030 
City     tax     rate     (per  (  Inside    14.00 

$1,000)     '12-'13...  1  Outside 12.60 

Population  in  1910 11,659 

INTEREST  on  water  works  extension  tun- 
nel and  street  bonds  at  Kountze  Bros.,  N.  Y. 
and  City  Treasurer's  office;  other  bonds  at 
City  Treasurer's  office. 

SANTA  BARBARA  COUNTY. 

Santa   Barbara  is  the  county  seat. 

Road   Bonds. 

6s '11  J-J    $34,000c July  '15-'31 

6s '11   A-O     75,000c $5,000  yearly 

6s  '12  ann      45,000c July  22  '15-'32 

6s  '13  ann      34,000c July  1915-30 

County   has   no    general    bonded   debt. 

Road  dist.  debt  Oct  6  '14 $      188,000 

Assessed   valuation   '14    (70%    act.)   29,154,461 
State   and   county   tax  \  Inside    ....  16.00 

(per    $1,000)     '14..  I  Outside 20.00 

Population     in     1910 27,738 

INTEREST  at   County  Treasurer's  office. 

SANTA    CLARA. 

This  town  is  in  Santa  Clara  County.  Incor- 
porated March  6,   1872.     Pop'n   1910,  4,348. 

Gas  Bonds. 
5s      '00  J-J      $19,500c Jan    1  'lS-'40 

Water,  Light  and  Power  Bonds. 
4i'is'07  M-N    $17,32Sc May  1  'lS-'47 

Sewer  Bonds. 
4^1s'07  M-N  $24, 750c May  1  *lS-'47 

Water    Bonds. 
5s      '95   M-N  $31, 500c May   1  '15-'3S 

School    Bonds. 

5s  g  '05  J-J        $38,750 Jan    2  •15-'45 

4^s'07  M-N  675 May"!  •15-'47 

5s      '12    58,500 

Fire   Apparatus   Bonds. 

5s      '12    $5,362.50 

BONDED    DEBT    May    1    '14 $    205,691 

Local   impt.    bonds    (included) 9,328 

Assessed  valuation  '14  (3-5  act.)....  2,417,553 
Total   tax    rate    (per   $1,000)    '14 14.75 

INTEREST  payable  at  Treasurer's  office. 

SANTA  CLARA  COUNTY. 

San  Jose   is   the   county   seat. 

4s  '07  Jan     $300, 000c 1947 

BONDED   DEBT  Apr  '14 $      300,000 

Assessed   valuation    '13 80,072,624 

State   and    county   tax  (  Inside    ....  11.50 

(Per    $1,000)    '13.  .  1  Outside 15.60 

Population     in     1910 83,538 

INTEREST  at  County  Treasurer's  office. 

SANTA  CRUZ. 

This  city  is  in  Santa  Cruz  County.  Commis- 
sion government  adopted  Jan.  31,  1911.  City's 
liability  on  Water  Co.  bonds  assumed  by  it 
sustained  by  U.  S.  Circuit  Court  of  Appeals 
on  Jan.    13,   1913. 

Wharf  and  Bridge  Bonds. 
Ss'14  J-J   $182,000c Jan  15  1954 

Refunding   Bonds. 
4s  '94  Apr    $189, 000c 1934 

Water-Plant  Purchase  Bonds. 

Ss  '13  F-A  $220,000 Feb  1    1930 

BONDED    DEBT   Apr    1    '14 $    591,000 

Assessed  val.   '13    (abt.   1-3  act.)....   7,286,555 

Total  tax  rate  (per  $1,000)  '13 14.80 

Population     in     1910 11,146 

INTEREST  at  City  Treasury. 

SANTA   CRUZ  HIGH   SCHOOL  DIST. 

Building   Bonds. 

5sg'14  M-S  $160,000c Mar  25  '19-'S0 

BONDED    DEBT    Sept    '14 $    160,000 

Assessed  valuation  (real  and  pers.)  7,588,800 
Real  valuation  between  $15,000,000  20,000,000 
Population    in     1914     (estimated) 12,000 

INTEREST    at    County    Treasurer's    office 

in    Santa    Cruz.  

SANTA  CRUZ   SCHOOL  DISTRICT. 

Building    Bonds. 

5sg'14  M-S  $80, 000c Mar  25  '15-'54 

BONDED    DEBT    Sept    '14 $    100,000 

Assessed  valuation  (real  and  pers.)  7,588,800 
Real  valuation  between  $15,000,000  &  20,000,000 
Population    in     1914     (estimated) 12,000 

INTEREST  at  County  Treasurer's  office  in 
Santa  Cruz. 


SANTA   MONICA. 

This  city  is  in  Los  Angeles  County.  In- 
corporated Nov.  20,  1886;  chartered  1907. 
Purchase   of    local    water    plant    is    proposed. 

Sewer  and  Incinerator  Bonds. 
5s '07  M-N  $132,000 Nov  1   '15-'47 

Fire  Apparatus   {part  yearly). 
5s  '06 $15,000 1941 

Crematory    Bonds     (part  yearly). 
5s '06 $7,500 1926 

Storm-Drain    Bonds    (.part  yearly). 
5s '06 $11,500 1934 

Sewer  Bonds  (part  yearly). 

6s  '97 $26,000 1937 

5s '06 32,000 1943 

City-Hall    Bonds    (part  yearly). 
5s '02 $26,000 1937 

Bridge   Bonds    (part  yearly). 

5s '02 $16,000 1927 

5s'06 4,000 1919 

5s  '06 12,500 1936 

BONDED  DEBT  Sept  19  '14 $      273,000 

Assessed  valuation   '14   (14   act.)...    15,747,455 

Tax  rate   (per  $1,000)    '14 14.00 

Population  in   1910 7,847 

SANTA    MONICA    CITY    SCHOOL    DIST. 

4i^s'05   $  8,000 Nov     7   1915 

43^5 '06 8,000 June  21   1915 

5s      '08  M-N      30,000 1918-1932 

Ssg'll  A-O       25,000 Apr  1  '17-'29 

Ss      '12 80,000 Oct  1  '17-'S2 

BONDED    DEBT    Sept    21    '14 $171,000 

INTEREST    at    County    Treasurer's    office. 


SANTA    MONICA    HIGH    SCHOOL    DIST. 

Polytechnic   High-School   Bonds. 
Ssg'll   A-O  $200,000 Apr  1  '17-'51 

High-School  Bonds. 

53 '12  A-O  $70,000 Oct  1  '17-'52 

TOTAL  DEBT  Sept  21  '14 $      270,000 

Assessed    valuation    11,342,155 

INTEREST  payable  at  County  Treasury. 

SANTA   ROSA. 

This  city  is   in   Sonoma   County.      Incorpo- 
rated in   1872. 

Water  Bonds. 

4s'95    Jan    $82, 500c 1915-1925 

4s 'OS    Jan      62,500c 1915-1925 

Sewer  Bonds. 
4s '05    Jan    $56,000c 1915-1925 

Fire-Engine   Bonds. 

4s '05    Jan      $l,000c 1914-1925 

BONDED  DEBT  March  '14 $    242,100 

Assessed  valuation  '13-'14    (3-5  act.)   6,429,885 

Total   tax  rate   (per  $1,000)   '13 14.00 

Population    in    1910 7,817 

INT.  at  Cy.  Tr.  of.  and  Un.  Tr.  &  Sgs  Bk. 

SANTA  ROSA— COURT  HOUSE  SCHOOL 
DISTRICT. 

High  School  Bonds. 
Ss'll     A-O     $80,000 1951 

Grammar  School   (Part  yearly). 

4i^s       $24,000 July   1   1925 

BONDED  DEBT  April  28  '14— 

High   School   District $80,000 

Grammar  School  District 24,000 


SAUSALITO. 

This  town  is  in  Marin  County. 

Water  Bonds. 

5s'09  J-J    $87,S0Oc Jan  IS  '15-'49 

BONDED   DEBT  Jan   '14 $      87,500 

Assessed  valuation   '13-'14    (3-5   act.)   2,061,150 

Total  tax  rate   (per  $1,000)   '13 13.70 

Population   in    1910 2,383 


SIERRA    MADRE. 

This   city    is    in    Los   Angeles    County. 

Water-Works    Bonds    (part   yearly). 

5s '10  s-an  $  40,000c 

Ss'll  s-an      111,000c 

Ss'12  s-an       75,000c 1929-1953 

5s '13  s-an       20,000c 

5s'13    J-D      111,000c 

5s  '13  s-an       20,000c 

Ss  36,000 

BONDED  DEBT  April  '14.... $    171,000 

Assessed  valuation  '13    (yi  act.) 1,575,000 

City   tax  rate   (per  $1,000)   '13 15.00 

Population    in    1910 1,303 

INTEREST  at  City  Treasurer's   office. 

SOLANO    COUNTY. 

Fairfield  is  the  county  seat. 

Court-House  Bonds. 

Ssg'09 $200,000c Dec  1  '15-'34 

BONDED  DEBT  March  '14 $      210,000 

Assessed  val.   '13   (65%  act.) 25,406,952 

State  &   Co.   tax  rate  (  Inside 13.00 

(per  $1,000)    '13      i  Outside 17.00 

Population    in    1910 27,559 

INTEREST  payable  at  County  Treas.  office. 

SONOMA    COUNTY. 

Santa  Rosa  is  the  t:ounty  seat. 

Court-House   Bonds    (Tax-Exempt). 

4'/^  g  '07  June     $268. 000c June  30  '14-'42 

BONDED  DEBT  March  '14 $      268,000 

Assessed    valuation    '13 40,781,686 

State   &   Co.   tax    J  Inside    12.00 

(per  M)    in   '13  |  Outside 16.00 

Population    in    1910 48.394 

INTEREST  payable  at  County  Treas.  office. 

SOUTH    PASADENA. 

This  city  is  in  Los  Angeles  County. 

Bridge   Bonds. 
4^s'll  ...    $28,000 

Fire    Prot.,    Paving   and    Cy.-Yard    Bonds. 
Ss  g  '14  J-J    $50,000c Jan  2  '15-'54 

Sewer   Bonds. 

Ssg'14  J-J    $120, 000c Jan  2  '15-'54 

BONDED   DEBT  Sept  21  '14 $    198,000 

Assessed   val.    '14  (  Non-operative.  . .   5,792,415 

(Operative 644,720 

Tax   rate    (per   $1,000)    '14 15.00 

Population    in    1910 4,649 

INTEREST  at   City  Treasurer's  office. 
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SOUTH  SAN  JOAQUIN   IRR.  DIST. 

A    district    in    Sail    Joayuin    County.      The 
bonds  of  1914  arc  part  of  an  issue  of  $790,000. 

Irrigation    Bonds. 

5s '10  J-J    $1,875,0000 July     1   '31-'40 

5s '13  J-J      1, 170,000c Apr    18       1943 

(Uonds    are    subject    to    call    at    any    interest 
time   by    mutual   agreement.) 

Reservoir-Construction  Bonds. 

5s  '14  J-J     $790,000 July   1   '34-'43 

BONDED   DEHT  April   '14 $3,835,000 

Assessed  valuation,  real,  '13 3,000,000 

(Assessment    about   30%    actual   value.) 
Total  tax  rate   (per  $1,000)    '12 $40.00 

I  XT.   at   Dist.   Trcas.    office   in   N.    V. 


STOCKTON. 

Stockton  is  in  San  joatiuin   County.     Incor- 
porated Aug.  5,  1850.     Population  1910,  23,253. 

Sewer   Bonds. 

4s  $35,100 Sept   1   '40 

4s  31,000 Nov    1   '46 

Street-Improvement    Bonds. 

Ssg  '06  F-A    $154,_'75c Feb  1   '47 

BONDED  DEBT  April   1   '14 $      222,375 

Assessed   valuation   '13    (2-3   act.)..   26,269,804 
City  tax  rate  (per  $1,000)   '14 15.00 

INTEREST  at   First   National  Bank. 


6s 

5s 


STOCKTON    SCHOOL    DISTRICT. 

(Part   due   each   year.) 

'11    M-N     $72,000c 1936 

July     $52,500c July  1  '15-'21 

(Part  due  yearly  on  July   1.) 
High-School  Bonds. 

5s '13      J-J    $98,0()0c 

Grammar-School  Bonds. 

5s '13      J-J     $498,000c 

(Part  due  yearly  on  July   1.) 
TOTAL  BOND.   DT.  March  '14...$      720,500 
Assessed  valuation   '14    (3-5   act.)..    22,177,155 

School   tax    (per  $1,000)    '14 9.00 

INTEREST  at  Stockton  Savings  Bank. 


Sewer   Bonds 

5  s  '09  

5s'10  

Water  Bonds. 

5s '09  

'10 


.$25,650 1949 

.      9,750 1920 


.  .$24,700 1949 

..    14,625 1920 

Water  cmd   Sewer  Bonds. 

'12  $25,000 

BONDED   DEBT  April   1   '12 $      74,725 

Assessed   valuation    '12 1,113,045 

Total  tax  rate   (per  $1,000)   '12 13.70 

Population  in   1910 1,573 

TURLOCK  IRRIGATION  DIST. 

This    district    (P.    O.    Turlock)    is    in    Stan- 
islaus County. 

5s '02  J-J     $1, 156,000c July   1   '22-'41 

5s '05  J-J  200,000c Jan     l'26-'35 

5s  '10  J-J  100,000c July   1   '31-'40 

5s '11   J-J        1,040,400c 1932-1941 

BONDED  DEBT  May  '14 $  2,396,400 

Assessed  valuation  '13    (45%   act.).    10,099,470 
District  tax  rate   (per  $1,000)   '13..  35.50 

Population    in    1913    (est.) 16,000 

INTEREST  at   Commercial   Bank,   Turlock. 


INTEREST  at  First  National  Bank,  Venice. 
VENICE  CITY  SCHOOL  DIST. 

Building   Bonds. 

5s  $92,000 

BONDED   DEBT   April   '14 $     102,000 

Assessed    valuation    '13 7,334,000 

INTEREST  at   County  Treasurer's  office. 


SUTTER  CO.   LEVEE  DIST.   No.    1. 

This  district   (P.   O.   Yuba  City)   is  in  Sutter 
County. 

6s '08  s-a    $230,000c 1933 

6s '10  s-a      100,000c 1935 

BONDED  DEBT  March   '14 $    330,000 

Assessed  valuation   '13    (40%   act.)..    3,105,220 
Tax   rate   (per  $1,000)   '13 45.00 


TULARE. 

This  city  is  in  Tulare  County. 

The  voters  in  February,  1913,  defeated  a 
proposition  to  purchase  local  water  company 
for  $44,000. 

Water  Bonds. 
5sb'12  J-D    $100,OOOc Dec  1  '17-'49 

Municipal-Improvement   Bonds. 

5sK  '12  J-D        $7, 500c Dec   1   '14-'28 

5sk'12  J-D  1,900c Dec   1   '14-'32 

BONDED  DEBT  May  '13 $    186,000 

Assessed   valuation    '12 1,407,620 

Tax  rate   (per  $1,000)   '12 16.00 

Pooulation    in    1910 2,758 

INTEREST  at  City  Treasurer's  office. 


TURLOCK. 
This  city  is  in  Stanislaus  County. 


VALLEJO. 

This  city  is  in  Solano  County.  Incorporated 
March  30,  1868.  Commission  government 
adopted   Feb.   21,   1911. 

Refunding  Bonds. 
5s '95  F-A    $16,800c Aug    1  '15-'35 

Water  Bonds. 

5s '02  M-N  $36,000c May   1   '15-'22 

5s '05  M-N  49,500c May  1  '15-'25 

5s '08  M-S  55,000c Sept  1  '15-'25 

5sg'll...   76,053c Jan  1'15-'31 

Harbor-Improvement  Bonds. 

S^4s'14  M-N     $142,000 May  1  •15-'35 

BONDED    DEBT    April    23    '14 $    248,600 

Assessed   valuation    '13    (3-5   act.)...    5,525,108 

City  tax  rate   (per  $1,000)    '13 17.50 

Population,     1910     11,324 

INTEREST  at  City  Treasurer's  office. 


VENICE  UNION  HIGH  S.  D. 

Building   Bonds. 
5s '13   F-A   $250,000 Aug    1    '19-'52 


VENTURA   COUNTY. 

Ventura  is   the   county   seat. 

Court-House  Bonds. 
5sg'12  F-A    $140,000c Feb  1  '15-'42 

Bridge   Bonds. 

5s     '11   F-A    $252, 000c Feb  1   '15-'42 

BONDED  DEBT  Sept  20  1914...$  392,000 
Assessed  valuation  '14  (3-5  act.)...  30,971,620 
State   &   Co.    tax    j  Inside    13.00 

(per  $1,000)  '13  j  Outside 16.00 

Population    in     1910 18,347 

INTEREST  at  County  Treasurer's  office. 

VENTURA    UNION    HIGH    S.    D. 

Building  Bonds. 

Ssg'll   J-J     $66,000c 1915-1936 

BONDED  DEBT  Sept  20  '14 $      66,000 

Assessed  valuation  '14-'15  (3-5  act.)  7,455,535 
School   tax   rate    (per   $1,000)    '14-'15  3.40 

Population  in   1913    (est.) 6,00'J 

INTEREST  at   County  Treasurer's  office. 


VALLEJO    HIGH    SCH.    DIST. 

5s  '10  s-an    $54,000c 1914-1935 

BONDED    DEBT    March    '14 $      54,000 

Assessed  valuation   '13    (65%   act.)..   4,425,672 

School  tax  rate   (per  $1,000)   '13 5.70 

Population    in     1913     (estimated) 13,000 

INTEREST  at  County  Treasurer's  office. 


VAN  NUYS  GRAM.  SCH.   DIST. 

A  district  in   Los  Angeles  County. 

Building  Bonds. 

5s  '12   Feb   $50,000 

TOTAL  BOND.   DT.  April   1  '14...$      50,000 
Assessed   valuation    '13 4,486,340 


VAN    NUYS   HIGH    SCH.   DIST. 

5j^s'14  s-an    $120,000 1915-1954 

VENICE. 
This    city    is    in    Los    Angeles    County.      In- 
corporated Feb.    17,   1904. 

BONDED  DEBT  March  '14 $        68,000 

Sinking  fund    2,136 

Assessed   valuation   '13-'14 11,716,659 

(Assessment  about  60%  actual  value.) 

City  tax   (per  $1,000)   '13 $10.00 

Population   in    1914    (est.) 6,500 


VISALIA. 

County  seat  of  Tulare  County.    Incorporated 
Feb.    27.    1874.      Bonds  are  taxable. 

School   Bonds. 
6s  July       $5, 750c 1937 

Sewer   Bonds. 
Ss  J-J     $54,000c 1940 

Sewer,    Bridge   and    City-Hall    Bonds. 

5s  J-T   $128, 100c 1948 

BONDED  DEBT  Sept  21   '14 $     187,850 

Assessed   valuation   '14    (3-5   act.)...    3,608,335 

Total  tax  rate   (per  $1,000)   '14 14.40 

Population    in    1910 4,831 

INTEREST  at   First  Nat.   Bank,  Visalia. 


VISALIA  HIGH  SCHOOL  DIST. 

5s  '12    $19,000 

6s '10 50,000 


WHITTIER. 

City  is  in  Los  Angeles  County.  Incorporated 
Feb.    21,    1898. 

Water-Works  Bonds. 

5s  g  J-J     $25,000c Jan     1   '15-'39 

Ssg '05  J-D       85,250c June   1   '15-'45 

Ss  M-S         3,250c Mch    1   '15-'40 

Sewer  Bonds. 
Ss    '09   A-O     $96,250c Junel'15-'49 

Fire  and  Reservoir. 

5s  A-O       $3. 500c Apr    1  '15-'42 

BONDED  DEBT  Sept  30  '14 $    213,250 

Floating    debt    5,126 

Sinking    fund     21,539 

Assessed  valuation   '14   (Yt   actual)..   3,986,631 

City   tax   rate    (per   $1,000)    '14 16.10 

Population,     1910     4,550 

INTEREST  at  City  Treasurer's  office. 


STATE  OF  OREGON. 

ITS 

DEBT,  RESOURCES,  ETC. 
Organized  as  a  Territory  (Act  Aug.  14  1848).. Aug.  14  1848 

Admitted  as  a  State  (Act  Feb  14  1859) Feb.  14  1859 

Total  area  of  State  (square  miles) 96,030 

State  Capital    Salem 

Governor  (term  expires  in  January  1915) Oswald  West 

Secretary  of  State  (term  expires  Jan.  2  1917). B,  W.  Olcott 
Treasurer  (  term  expires  Jan.  2  1915) T.  B.  Kay 

LEGISLA'TL'RE  meets  biennially  in  odd  years  on  the  second 
Monday  in  January,  and  there  is  no  limit  to  length  of  sessions ;  but 
members  of  the  Legislature  can  draw  pay  only  for  40  days'  services  in 
the  agKrecate. 

HISTORY  OF  DEBT.— For  the  early  history  of  Oregon's  State 
debt  see  Commercial  and  Financial  Chronicle's  "State  and  (Zity  Sup- 
plement" of  April,   1893,  page   146. 

Today   Oregon    has   no  bonded   debt. 

On  Jan.  1,  1914,  the  amounts  held  in  the  irreducible  trust  funds 
were  as  follows:  School  fund,  $6,405,950.64;  Agricultural  College 
fund,  $202,113.99;  and  University  fiuul,  $103,635.96.  On  the  same 
date  the  cash  on  hand  amounted  to  $710,314.14. 

VALUE  OF  TAXABLE  PROPERTY  AND  TAX  RATE.— 

Taxable     Tax  per)  Taxable     Tax  per 

Years  Property  $1,0001  Years  Projicrty 


1913 $954,282,374 

1912 905,011,667 

1911 890,644,164 

1910 844,887,708 

1909 694,727,632 

1908 598,133,963 

1907.  .-. 581,558,918 

1906 427.379.978 

1904 188,058,281 


$1,000 

$4.36  1903 $173,-559,889  $7.06 

1.20  1902 148,099,602  5.13 

3.44  1900 117,804,874  5.70 

1.64  1895 144,445.426  4.80 

2.20  1890 114,077,788  4.34 

2.13  1885 77,188,694  3.10 

1.98  1880 48,483,174  7.00 

2.3911875 41,436,086 

5.451 

DEBT  LIMITATION.— ronstittitionnl  inhibitions  as  to  the  crea- 
tion of  debt  .-ire  .ill  fnmid  in  Article  XI.,  sections  5  to  10  inclusive,  of 
the  ('onstitntidn  of   1,S57.      VVc  <|uole  ihcse  sections  in   full. 

.SECTION  5.  —  RcHiictioDx  ii/uni  Miiiiicil'al  Corf>oiatious. — Acts  of 
Legislative  Assembly  incorijorating  towns  and  cities  .shall  restrict  their 
power  of  taxation,  borrowing  money,  contracting  debts  and  loaning 
their  credit. 

SECTION  6.— Stale  tint  to  he  Stockholder  in  Company. — The  Stat< 
shall  not  subscribe  to  or  be  interested  in  the  stock  of  any  company, 
association  or  corporation. 

SECTION  7. — Credit  of  State  not  to  be  Loaned — Limitation  iifon 
Pollers  of  Coiilroclii'fj  Drhtx. — The  Legislative  Assembly  shall  not  lend 
the  credit  of  the  .State  nor  in  any  manner  create  any  debt  or  liabilities 
which  shall  singly  or  in  the  aggregate,  with  previous  debts  or  liabilities, 
exceed  the  sum  of  fifty  thousand  dollars,  except  in  case  of  war  or  to 
repel  invasion  or  suppress  insurrection,  or  (according  to  an  amend- 
ment of  1912)  to  build  and  maintain  permanent  roads;  and  the 
Legislative  Assembly  shall  not  lend  the  credit  of  the  State  nor  in  any 
manner  create  any  debt   or  liabilities  to  build  and  maintain   permanent 
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roads  which  shall  singly  or  in  the  aggregate,  with  previous  debts  or 
liabilities  incurred  for  that  purpose,  exceed  two  per  cent  of  the  assessed 
valuation  of  all  the  property  in  the  State;  and  every  contract  of 
indebtedness  entered  into  or  assumed  by  or  on  behalf  of  the  State  in 
violation  of  the  provisions  of  this  section  shall  be  void  and  of  no  effect. 

SECTION  8. — State  not  to  Assume  County  Debt,  Except  in  What 
Case. — The  State  shall  never  assume  the  debts  of  any  county,  town 
or  other  corporation  whatever,  unless  such  debts  shall  have  been 
created  to  repel  invasion,  suppress  insurrection  or  defend  the  State 
in  war. 

SECTION  9. — Prohibition  upon  Municipal  Corporations. — No  county, 
city,  town  or  other  municipal  corporation,  by  vote  of  its  citizens  or 
otherwise,  shall  become  a  stockholder  in  any  joint-stock  company, 
corporation  or  association  whatever  or  raise  money  for  or  loan  its 
credit   to,   or  in   aid   of,   any   such   company,  corporation   or  association. 

SECTION  10 — Limitation  upon  Powers  of  County  to  Contract  Debts. 
— No  county  shall  create  any  debts  or  liabilities  which  shall  singly  or 
in  the  aggregate,  with  previous  debts  or  liabilities,  exceed  the  sum  of 
five  thousand  dollars,  except  to  suppress  insurrection  or  repel  invasion, 
or  (according  to  constitutional  amendment  of  1910)  to  build  and  main- 
tain permanent  roads  within  the  county;  and  debts  for  permanent 
roads  shall  be  incurred  only  on  approval  of  a  majority  of  those  voting 
on  the  question,  and  (according  to  an  amendment  adopted  in  1912) 
shall  not  either  singly  or  in  the  aggregate  with  previous  debts  and 
liabilities  incurred  for  that  purpose,  exceed  two  per  cent  of  the  assessed 
valuation  of  all   the  property   in   the  county. 

It  will  be  seen  from  the  above  that  the  power  to  limit  the  indebted- 
ness of  municipalities  has  been  relegated  to  the  Legislative  Assembly. 
In  1903  the  Legislature,  acting  under  this  authority,  passed  the  follow- 
ing Act,  Section  2722  of  Bellinger  &  Cotton's  Annotated  Codes  and 
Statutes : 

The  common  council  (of  cities  and  towns)  shall  not  in  any  manner 
create  any  debt  or  liability  which  shall  singly  or  in  the  aggregate 
exceed  the  sum  of  two  thousand  five  hundred  dollars  without  first 
obtaining  authority  from  the  Legislative  Assembly  of  this  State  to 
contract   a  debt   or  liability   in   excess  of  said   sum. 

The  above  limitation  does  not  apply  to  bonds  issued  in  anticipation 
of  the  collection  of  street  and  sewer  assessments  under  the  authority 
of  any  charter  of  anv  citv  of  2,500  or  more  inhabitants.  See  sections 
2727  to  2735  of  the  Annotated  Codes  and  Statutes. 

As  regards  school  districts,  the  general  school  law  as  amended  by 
the  State  Legislature  in  1901  (Bellinger  &  Cotton's  Code,  section  3389, 
paragraph  31)  gives  permission  to  school  boards  to  issue  bonds  (pre- 
scribing the  method)  without  special  legi.slalion,  but  stipulates  that 
"in  no  case  shall  the  aggregate  of  bonded  debt  in  any  school  district 
exceed  five  per  centum  of  the  value  of  the  taxable  property  of  any  such 
district."  Further  provision  is  made  (Section  3415  of  the  Code)  that 
the  indebtedness  of  districts  of  the  first  class  (those  having  over  1,000 
children  of  school  age)  located  in  cities  of  over  75,000  inhabitants  shall 
never  exceed  $100,000 — the  5%  limit  mentioned  above  applying  to  all 
districts  of  under  75,000  inhabitants. 

TAXATION  OF  MUNICIPAL  BONDS. — No  legislation  has  been 
enacted,  we  were  advised  Dec.  12,  1911,  by  the  Board  of  State  Tax 
Commissioners,  exempting  from  taxation  bonds  or  other  obligations 
of  the  State  or  its  counties  and   municipalities. 

POPULATION  OF  STATE. — The  population  of  Oregon  has  been 
as  follows  in   the  years  named  : 

1910    672,76511890    313,767)1870    90,923|1850    13,294 

1900    413,53611880    174,768|l860    52,465| 
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ALBANY. 

This  city  is  in   Linn   County. 
6s  J-D     $20,000 June    1    1915 

Refunding  Bridge  &  Sewer  Bonds. 
5s  A-O     $75,OOOc 1923 

Sewer  Bonds. 

5s  '13        T-J     $18,000 Jan    1    1928 

(.Subject   to   call   after  Jan   1    1923.) 

BONDED   DEBT  July    1913 $    113,000 

Paving  bonds   (add'l)    123.043 

Warrants    outstanding    40,642 

Sinking   fund    7,200 

Assessed  valuation   1912 3,S27,«50 

Real  value    (est.)    7,000,000 

City  tax  rate  (per  $1,000)    1911 8.00 

Population    in    1910 4,275 

INTEREST  at  fiscal  agency  in  New  York. 


ASHLAND. 

This  city  is  in  Jackson  County.  Bonds  are 
tax-e.xemi)t. 

Sewer  Bonds. 
4>^s  '04  A-O     $13,000c Apr    1    '15-'27 

Fire  Protection  Bonds. 
$5,000     

Refunding    Water    Bonds. 

Ss  '09  J-J  (  $10,n00c July   1    '15-'16 

(     30,000c July   1    1929 

(The  $30,000  is  subject  to  call  after  '19.) 

Water  Bonds. 
4j4s  '05       J-J     $23,0O0c July  1   1920 

Street   (Red.  after  1  year  from  issue.) 

6s  '11        A-O     $15, 500c Apr    11921 

6s  '09         M-S        12,000c Sept   1    1919 

6s  '10  J-J       24,000c July   1    1920 

Electric   Light    Bonds. 

4j4s'08  M-S  $40,000c Sept   1   '14-'29 

4}^s  '09       J-J       30,000c Jan     1    1929 

(Subject  to   call   after  Jan   1    1919.) 
Ss  g  '10  J-J     $25,O00c July  1  1930 

(Subject  to   call  after  July   1   1920.) 

Septic-Tank    Bonds. 
6s  g  '11  M-S     $7, 000c Mch  10  1921 

(Subject   to   call    after   March   1    1912.) 

GEN.  BD.  DT.  June  15  '14 $      76.500 

Water  and   light   debt    (add'l) 163,000 

Assessment    debt    (add'l) 204,298 

Assessed  val.  '13   (3-5  act.) 2,880,640 

Total  tax  rate   (per  $1,000)    '13 38.50 

Population      1910     5,020 

INTEREST  payable  in  Ashland  at  Granite 
Sav.  Bank,  Citizens'  Banking  &  Trust  Co., 
U.   S.  Nat.   Bank  and  First  Nat.   Bank. 


ASHLAND     SCHOOL    DISTRICT    No.    5. 

5s  s-a       $7,000r Sept  1  1919 

(Subiect   to   call    Sept    1    1909.) 
Ss  J-J     $10,000r 1924 

(Subject   to   call   any   time.) 

5s  '11      J-J     $75,OOOr Jan    11931 

(Subject  to  call  $25,000  in   10  years  and  $25,- 
000    in    15    years.) 

BONDED    DEBT   Sept   21    '14 $      97,000 

Assessed  valuation  '13   (3-5  act.) 3,488.165 

School  tax   (per  $1,000)    1913 8.70 

Population   in    1914    (est.) 7,000 

INTEREST    payable    at    Nat.     Park    Bank, 
N.  Y.  City,  or  in  Ashland. 
ASTORIA. 

Astoria  is  in  Clatsod  County.  Incorporated 
1865.  Commission  government  rejected  Dec. 
13,    1911. 

Funding   Bonds,    (.x) 
6s  g  A-O   $90, 000c Apr   1917 

Refunding  Bonds,   (t) 
5s '11    M-N    $50,000c Nov  1   1931 

Water    Bonds.    (*) 

5s&6s  J-J   $300,000c 1922  &  1925 

5sg'll    s-a      45,000c 1931 

Bulkhead   (Red.   beg.    Dec.    1923). 
5sg'13  J-D   $100,000c Dec  1   1953 

Dam   and   Reservoir    Bonds.    (*) 

5sg'12   J-J    $80,000c Jan   1    1932 

BONDED    DEBT    Sept    19    '14 $    665,000 

Assessed     valuation     '14 7,566,019 

Total    tax    (per    $1,000)    '13 44.00 

Population    in     1910     9,599 

INTEREST  on  bonds  marked  (*)  at  Chase 
National  Bank,  N.  Y.  ;  (.v)  at  Kountze  Bros., 
N.  Y.  City;   (t)  at  National  Park  Bank,  N.  Y. 


ASTORIA  SCHOOL  DISTRICT  NO.    1 

6s '91    J-J    $   5,O0Oc July     1    1921 

5s '10   J-D      75,000    June   1    1930 

(Subject    to    call    after    June    1    1920.) 

Building  Bonds.   (Red.   beg.  July   1   '24.) 
5s '14     J-J     $20,000 July    11934 

Refunding  Bonds. 

5s '03    F-A    $27, 000c 1923 

(Subject    to    call    after   Aug    1    1913.) 

5s '04    A-O    $12, 000c Apr   1    1924 

(Subject    to    call    after   April    1    1905.) 

BONDED    DEBT    Sept    '14 $    120,000 

Assessed    valuation    '13    (3-5    act.)..    5,154,968 

School    tax    (per    $1,000)    '13 8.50 

Population  in   1914   (estimated) 15,000 

INTEREST  on  issues  of  1891  and  1910 
payable  in  New  York;  on  refunding  bonds  at 
office   of   County   Treasurer. 

BAKER  CITY. 

County  seat  of  Baker  County.  Incorporated 
1874.  Commission  government  was  adopted 
Oct.   3,    1910.     All  bonds  are  tax-exempt. 

Sewer  Bonds. 
5s '03  J-J    $12,000c July  1   1923 

Water    Bonds. 

5sg'00  J-J     $100, 000c July   1    1920 

5s     '01    M-S      20,000c Sept  3    1921 

5s     '02     A-O     45,200c Apr    2   1922 

5s     '05    A-O      10,000c Apr  30   1927 

5sg'll  J-J         90,000c July   1    1921 

5s     '14  M-S      98,851c Mar  1   1934 

Refunding   Water    Bonds. 
5s'10    A-O    $25,000c April  4  1930 

Reservoir  Bonds. 
Ssg'll    J-J    $25,000c July  1   1921 

New  City   Hall   Bonds. 

5s     '03  J-J  $46,000c July   1    1923 

5s  g '04  J-D    12,000c Dec  21    1924 

Street  Intersection   Bonds. 


5sg'll  J-J    $23,500c July   1    1931 

5s     '12   .  .         5,503.72 

5s     '13...       8,826.36 

Electric-Light    Bonds. 

5sg'13  J-D    $25,000 Dec  1   1933 

GEN.   BONDED   DEBT  July   1    '14$    546,830 

Assessment     debt      (additional) 200,103 

Sinking  Fund 45,000 

Assessed  valuation   '13    (abt.   act.)..   5,768,060 
Population    1910    6,742 

INT.   payable   in   Baker   City    and    N.    Y. 

BAKER  CITY  SCHOOL  DISTRICT  NO.   5 

.  .  s  '88   ...   $20,000 

.  .s  '99   ...      15,000 

.  .s  '01    ...      15,000 

School   Bonds   (Red.   begin  in    1916). 
5s  g '08    J-J    $20, 000c 1926 

Heating  and   Sanitary  Plant  Bonds. 

5s  '09    s-a   $25, 000c 1929 

(Subject    to    call    after    1919.) 

Ref.  Bonds  (Red.  beg.  in   1921). 

5s '11     J-D     $45,000 June   1    1931 

BONDED  DEBT  Apr   1    '14 $      92,000 

Assessed   valuation    '13    (30%    act.).    6,362,000 

School  tax    (per   $1,000)    '13 7.00 

Population    in    1910    (estimated) 8,000 

INTEREST  payable  in  Baker  City  or  N.  Y. 

CLATSOP    COUNTY. 

Astoria    is    the    county    seat.      Bonds    below 
declared  valid   by   State   Supreme   Court. 

Road  Bonds. 

5s '14  A-O     $400,000 Apr     1     1934 

BONDED   DEBT   Sept    19   '14 $      400,000 

Assessed    valuation    '13    (equalized)   35,019,969 
Population   in    1910 16,106 

INTEREST  at  State  fiscal  agency  in  N.  Y. 
City  or  at  County  Treasurer's  office. 

COLUMBIA  COUNTY. 

St.   Helens  is  the  county   seat. 

Road  Bonds. 

5s  g '14  A-O  I  $  60,000c Apr    1    1919 

(    300,000c    Apr   1   '24-29-34 

BONDED  DEBT  Apr  '14 $      360,000 

Assessed  valuation  '13 18,067,830 

Total   cash  valuation 24,086,677 

Population   in    1910 10,580 

INT.  at  offi.  of  Co.  Trea-S.  or  in  N.  Y.  City. 


CORVALLIS. 

This  city  is  in   Benton   County. 

Water  Bonds  (Red.  beg.  in  1916). 

5s  '06  J-J     $75,000 Jan  2   1936 

5s  '14  A-O      7,000 Apr  1   1954 

Sewer  Bonds. 
5s  '10  J-J    $144,000 July   1    1950 

Fire-Department   Bonds. 
5s '10  J-J    $16,000 July    1    1950 

Street-Improvement   Bonds. 
5s'10-'ll $28,746.51 40    years 

Bridge    Bonds. 
5s '13  J-J  $2,500 Jan  1    1953 

Refunding   Bonds. 

5s '13  J-J  $51,397.08 1953 

GEN.  BONDED  DEBT  Jan  27  '13.$    242,644 

Water  debt   (additional)    75,000 

Assessment    bonds    (additional) 135,515 

Warrant    debt    51 ,397 

Assessed   valuation    '13 2,273,749 

Actual     value     (estimated) 4,500,000 

Tax   rate   (per  $1,000)    '12 35.70 

Population    in     1910 4,652 

While  the  water  bonds  are  direct  liabilities 
of  the  city,  provision  is  made  in  the  law  for 
fixing  the  rate  annually  at  a  sum  sufficient  to 
cover  the  expenses,  pay  interest  on  bonds  and 
provide  a  sinking  fund  that,  by  annvial  retire- 
ment,  will   pay   the   bonds   in   full   at  maturity. 


DALLES  CITY. 

This  city  (P.  O.  The  Dalles)  is  in  Wasco 
County. 

Sewer  Bonds. 

5s '12  J-J    $65,000c July   15    1933 

6s  M-N       8,2S0c 1924 

Sidewalk  and  Improvement  Bonds. 
6s         J-D       $6,700 1924 

Water   Bonds. 

6s '91   J-D     $25,000c June  30   1916 

Ss'03   M-N     50,000c Nov   1   '17-'26 

Refunding   Bonds. 
4s '95   M-N    $54, 500c May   1    1920 

City  Hall  Bonds. 
6s '08   M-N    $28, 900c May   1    1918 

General  Improvement  Bonds. 
5s '13    12,000 1933 

Street    Bonds. 

6s    F-A  $  9,000)C 1920 

6s    M-S   16,000c 1920 

6s    J-D     8,400c 1920 

Street   and    Sewer    Bonds. 

6s        M-N    $45,000c 1924 

GEN.   BD.   DEBT   Sept  24  '14 $    156,650 

Water    bonds     (additional) 75,000 

Assessment  debt   (additional) 85,100 

Sinking    fund    Aug    31    '14 95,887 

Assessment  valuation  '13    (70%  act.)   4,211,000 

Total  tax   (per  $1,000)   '13 25.25 

Population     1910     6,834 

INTEREST  on  bonds  of  1912  payable  at 
State  fiscal  agency  in  N.  Y.  ;  other  interest 
at  San  Francisco,  Cal.,  N.  Y.  Security  & 
Trust  Co.,  N.  Y.,  and  at  City  Treasurer's 
office. 


EUGENE. 

The  city  is  in  Lane  County.  Incorporated 
in  1864.  The  city  owns  property  valued  at 
$842,000. 

Refunding  Bonds. 

c^.iA  r$50,000c    Aug  1   1915 

^c'll'in  I  lOO'OOOc     Aug   1'20&'30 

5s   it  j-u  (^  130,000c    Dec  1   1936 

Sewer  Bonds. 

4s '03    $     6,000c Oct20'15&'18 

4s'05    5,000c Oct20'15&'18 

5s'12  M-S      183,500c Sept  1    1942 

Paving    Bonds. 

5s '12   s-a     50,000c June   1   1922 

6s'13J-J     25,000c July     11923 


6s    14  F-A  43,950c Feb      1    1924 

(Subject  to  call  after   Feb   1    1915.) 

6s  "14  J-D     $20, 100c June   1    1924 

(Subject  to  call  after  June  1   1915.) 

Water  Bonds. 

5s '08    $300, 000c Jan    1     1948 

5s  '10 60,000c '20,  '30  &  '40 

5s  '14 100,000c   1939 

Electric-Light    Bonds. 
6s  '11   s-an  $2S,000c Oct   1    1921 

Light,  Power  and  Water  Bonds. 
5'As'n    J-D    $57,OOOc Dec   1    1926 

City-Hall-Site  Bonds. 
5s '12    $15. 500c July    1    1922 

Armory    Building    Bonds. 

5s  '14  July   $25,000 July   1    1924 

TOT.   BD.   DEBT  July   19  '14 $   1,185,430 

Bancroft  bonds   (incl ) 153,430 

Water  and   power   bonds    (incl)....         442,000 

Floating  debt  Apr  1   '14 46,523 

Sinking  funds  and   cash 135,295 

Assessed    valuation    '13    (equalized)      9,347,813 

Real    value    (estimated) 12,000,000 

City   tax   rate    (per    $1,000)    '13 12.50 

Population     1910 9,009 

EUGENE  SCHOOL  DISTRICT   NO.   4. 

Site  and  Building  Bonds. 

4s  s-a    $18,500r 1921 

4s  s-a      32,000r 1924 

4^s     s-a      40,000c 1929 

5s '13  J-J     20,000c Jan   1   1933 

(Subject  to  call  beginning  Jan   1   1923.) 

5s '14  M-N    $110,000 May  1   1934 

(Subject    to    call    after    May    1    1924.) 

BONDED  DEBT  May  '14 $      220,500 

Assessed  val.   '13    (real   &  pers.)...      9,347,813 

Real  valuation  (estimated) 11,684,760 

Population  in   1914   (estimated) 14,000 

INTEREST  on  1914  bonds  at  State  fiscal 
agency  in  New  York  City. 

GRANT'S    PASS. 

This   city   is   in   Josephine   County. 

$200,000  railroad  bonds  given  below  upheld 
by  State  Supreme  Court  on  April  28,   1914. 

Sewer   Bonds. 
5s  ...   $19,000 1940 

Fire    Auto    Bonds. 
es  ...      $5,500 1921 

Warrant-Funding  Bonds. 
5s '12  A-O    $80,000 Apr    1    1932 

Municipal  R.   R.   Bonds. 

(  $  15,000  1939 

6s  '14  J-J  {  100,000  1940-1943 

t      85,000    1944 

BONDED   DEBT   Sept   22   '14 $    304,500 

Warrant  debt  Sept   1    '14 2,392 

Assessed   valuation   '13 3,000,000 

Real  valuation 6,500,000 

Population   in   1910 3,980 

INTEREST  payable  at  City  Treas.  office. 

HOOD   RIVER 

This  city  is  in  Hood  River  County. 

Water  Bonds. 
5^s  '12  J-J      $36,000c July    1    1922 

Street-Improvement  Bonds. 

6s '13  J-D    $10,805.36 Dec  22  1923 

(Subject    to    call    any    interest    paying    period 

after  one  year.) 

GEN.    BD.    DEBT    Sept    19    '14 $    126,000 

Assessment    debt    (additional) 116,420 

Sinking   fund    (cash) 13,419 

Assessed  valuation   '13 2,184,151 

Approximate    value    3,375,626 

Population     in      1910 2,331 

HOOD    RIVER   IRRIGATION    DISTRICT. 

A  district  in  Hood  River  County. 

Completion  Bonds. 

6sg'll    $170,000c 1922-1931 

BONDED   DEBT   Apr   26   '12 $170,000 

Assessed   valuation    (H    act.)    '11 950,000 

District   tax    (per    $1,000)    '11 13.00 

INTEREST  in  Portland,  Chicago  or  N.  Y. 
City   at    National   Park    Bank. 

JACKSON    COUNTY. 

Jacksonville  is  the  county   seat. 

Road   Bonds. 

5s '13    M-N    $500,000c Nov  1   1933 

BONDED  DEBT  Sept  1   '14 $      500,000 

Warrant  debt 473,720 

Assessed  valuation  '14   (estimated).    36,000,000 

Tax    rate    (per   $1,000)    '13 15.00 

Population   in    1910 25,756 

INTEREST  payable  at  fiscal  agency  of 
State  of  Oregon  in  N.  Y.   City. 

KLAMATH   FALLS. 

This  city  is  in   Klamath  County. 

First  incorporated  in   1889. 

City    Hall    Bonds. 

5s  '14  A-O  $50, 000c Apr  1   1934 

BONDED    DEBT    Mar    '14 $    176,793 

Sinking   fund    3,000 

Assessed   valuation   '13    (abt.    act.)..    2,906,893 

City   tax    (per   $1,000)    '13 13.25 

Population   in    1910 2.758 

INTEREST  on  bonds  of  1914  at  fiscal 
agency  in   N.   Y.   City. 

LA   GRANDE. 

This  city  is  in  Union  County.  Incorporated 
Feb.  23,  1885.  Commission  government  ap- 
proved  Oct.    1,   1913. 

5s  '08  F-A    $160,000c 1929 

(Subject    to    call    after    1918.) 

City   Hall   Bonds    (Red.   beg,   in    1914). 
5s '04  J-J   $25,000c 1924 

Sewer    (Red.   after   10   vears  from   issue). 

5s '10    ...     $40,000c '. Feb   1    1930 

5s '11  J-J        10,000c Jan   1    1931 

Ref.  Water   (Red.  beg.  in   1920). 

5s  '10  s-a    $49, 000c Jan  1   1930 

GEN.    BONDED   DEBT   Mar  *14..$    284,000 

Assessment  debt   (additional) 328,311 

Floating    debt 109,000 

Sinking   fund 40,000 

Assessed  valuation  '13    (54   act.) 3,500,000 

City  tax  rate   (per  $1,000)   '13 18.50 

Population    1910    4,843 
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LA  GRANDE— Concluded. 

IXTEREST  on  relunding  water  bonds  is 
payable  at  A.  B.  Leach  &  Co.,  N.  Y. ;  on  city- 
nail  bonds  in  Portland,  and  on  sewer  bonds 
at  E.   H.   Rollins  &  Sons,   Boston. 


LA   GRANDE   SCHOOL   DISTRICT   NO.    1. 

Bonds  all  subject  to  call  10  years  before 
maturity. 

High-School    Bonds. 

Ssg         JD   $  8,000c 1919 

5s  g         A-O       4,000c 1920 

Ssg         J-D      12,000c 1925 

5sg'10   AI-N  75,000c May  2   1930 

School-Site    and    Building    (Tax-exempt). 

5sg'U  A-O  $30, 000c Apr   1   1933 

BONDED    DEBT   Sept    19   '14 $    127,000 

Assessed  valuation   '12    (54   act.) 3,279,930 

School  tax  rate   (per  $1,000)    '13 12.00 

INTEREST  on  bonds  of  1913  is  payable 
at  National  Park  Bank,  N.  Y.  City;  on  other 
bonds  at  County  Treasurer's  office  in  La 
Grange. 


McMINNVILLE. 

This  city  is  in  Yaniluil  County.  Incorp. 
i882.  City  owns  and  operates  local  water  and 
light  plant.     Bonds  are  exempt  from  city  tax. 

Park  Bonds. 

5s  '08  J-J       $9,400c Jan     11928 

(Subject    to    call    after    Jan.    1    1913.) 
5s  '10         J-D       $3, 000c June   1    1928 

Street   Bonds    (General). 

6s  '14  J-J     $27,000c July    1   1924 

6s  '14  12,500 1924 

(Subject   to  call   after  one  year.) 

Water-Main   Bonds. 
6s  '12  J-J     $13, 000c July    1    '14-'28 

Water   and    Light   Bonds. 

4J4s'04M-N    $20,000c Nov    1    1924 

(Subject   to   call    Nov.    1    1919.) 

Ss  '06  J-J     $45, 500c Jan      1    1931 

(Subject    to    call    Jan.    1    1921.) 

Ss  '08        A-O     $20,000c Oct     11928 

Ss  '08       M-N        10,000c Nov        1928 

Ss  '10        M-S       30,000c Mar   1   1930 

6s  '12  J-J       25, 000c Jan    1      1932 

(Subject  to  call  after  Jan.    1    1927.) 

BOND  DEBT  Sept   1914 $    194,100 

Assessment    debt    (add'l) 28,500 

Floating  debt 5,000 

Sinking  fund   (conditional) 10,000 

Assessed  val.   '13    (yi   act.) 1,402,000 

Total   tax    (per  $1,000)    1913 38.00 

Population    in    1910 2,400 

INTEREST  on  4/2S  at  office  of  City 
Treas.  ;  on  5s  at  U.  S.  Nat.  Bank  in  Portland; 
on  bonds  of  1912  at  fiscal  agency  of  Oregon 
in  New  York. 


MARSHFIELD. 

This   city   is  in   Coos   Co.      Inc.    1874. 

TOTAL  DEBT  Apr  1   '14 $     156,778 

Spec.  impt.  bonds  (incl.) 102,778 

Sinking   funds    15,570 

Assessed  valuation   1913 2,602,259 

Population   in    1910 2,980 


MEDFORD. 

This  city  is  in  Jackson  County.  Incorpor- 
ated as  a  town  Feb.  24,  1885,  and  as  a  city 
Feb.  6,  1901.  Re-incorporated  (new  city 
charter)    Feb.   7,   1905. 

Water    Bonds    (Tax-cxein(yt). 

5s  '07  M-S     $45,000c Mar    11917 

5s  '08  J-J     355,000c July    l'23-'38 

City   Hall,    &c.,    Bonds    (Tax-exempt). 
6s '08    F-A    $25, 000c Feb   1   1918 

Refunding    Bonds    (Tax-exempt). 
Ss  '10         FA     $30,000c Aug  1  1930 

Fire   Apparatus,   &c.,    (Tax-exempt). 
Ss  '11  A-O     $38, 000c Apr  1   1921 

Bridge    Bonds    (Tax-exempt). 

Ss  '12         A-O     $20, 000c Oct   11932 

GEN.    BD.    DEBT   Sept    1    '14 $    513,000 

Water    debt    (included) 400,000 

Assessment    debt    (add'l) 780,000 

Sinking   fund    44,892 

Assessed    val.    '13    (60'/,     act.) 5,608,090 

Total   tax   rale    (per   $1,000)    '13....  37.00 

INT.  on  water  bonds  due  1917  in  Mcdford ; 
bridge,  city-hall  and  refunding  bonds  in  N. 
y.  ;    all    others    in    Chicago. 


MORROW   COUNTY    S.    D.    No.    1. 

P.    ().    llippmr. 
5;4s   '12   J-J      $40, 000c July   1    1932 

(Subject    to    call    beginning    July    1,    '22.) 

BONDED   DEBT  Mar   20  '13 $      48,000 

Cash    in   sinking   fund 2,777 

Assessed   valuation    1911 1,123,693 

INT.    at   State   fiscal   agency   in   N.    Y. 


NEWBERG. 

This     city     is     in     ^'.inihill     Co.     Inc.     Feb. 
21,    1889. 

Water   Bonds. 

6s       '97 $15,000 Jan    1    1917 

A'/iS  '06 15,000 June   1   '21   &   '27 

Sewer   Bonds. 
Ss       '11 $80,000 Jan      1    1931 

Improvement  Bonds. 

6s  '13     M-N     $38,489.48 Nov     1,1923 

(Sul)ject    to   call    aflcr    Nov.    1    1914.) 

Water   and    Sewer    Bonds. 

5s  '12 $22,000 Ian    I    1932 

GEN.    BONDED   DEBT  Jan   '14 $150,000 

Assessment   debt    (add'l) 64,902 

Floating    debt     17,010 

Assessed   valuation    1913 921,989 

Tax   rate    (per   $1,000)    \9\i 13.00 

Popu'ation    in    1910 2,260 

INT.   at   First   Nat.    Bank.   Newberg. 


OREGON    CITY. 

This  city  is  in   Clackamas  County. 
Refunding   Bonds. 
Ss     $30,000 1925 


5s     20,000 1933 

5s     50,000 1933 

BONDED    DEBT    Sept       1914 $    100,000 

Assessed    valuation     1911 2,608,000 

Tax    rate    (per    $1,000)    1913 10.00 

Population   in    1910 4,287 


PENDLETON. 

This  city  is  in  Umatilla  County.  Incorp. 
Oct.  25  1880.  All  bonds  are  tax-exempt  to 
residents  of  State.  Commission  government 
defeated    Dec.    1,    1913. 

General    Bonds    (Red.    beg.    after    20    years 
from  date). 
5s  '09     J-J     $75,000c July    1    1929 

Water-Works    Bonds. 

5s  '99     J-1     $45, 000c July    1    1929 

5s  '13     J-J  $200,000 July    1     1943 

5s  '14     J-J        40,000 July    1     1944 

Levee  Bds.   (Red.   after  20  yrs.   from  issue). 

5s  '06     M-N      $10, 000c Nov    30    1936 

5s  '07      F-A       67,000c Aug      11937 

Sewer    (Red.   after  20  years   from  issue).... 

5s  '03        J-J     $30,000c July      11933 

5s  '08      F-A        10,000c 1938 

Street   Bonds. 
5s  '08       F-A     $18,000c 1938 

City-Hall  and  Jail  Bonds. 

5s  '08       F-A     $40, 000c 1938 

BONDED    DEBT    Mar    1914 $    495,000 

Assessed   valuation    '13 5,024,386 

Total  tax  rate   (per  $1,000)   '13 25.00 

Population    in    1910 4,460 

INT.  at  City  Treas.  office,  Harris  Tr.  & 
Sav.   Bk.,  Chicago,  and   Kountze  Bros.,  N.   Y. 


PENDLETON  SCHOOL  DISTRICT  No.  16. 

41-2S    '11    A-O    $100,000 1931 

(Subject  to   call   after    1921.) 

Building  Bonds   (Tax-exempt). 

4yzs  J-J     $60,000c 1924 

BONDED  DEBT  Sept   19  '14 $     160,000 

Assessed  valuation  '13   (3-5  act.)....    5,582,250 

School    tax    (per    $1,000)    1913 9.00 

Population    in    1911    (est.) 5,000 

INTEREST  at   Nat.   City  Bank,  N.  Y. 


PORTLAND,    A.    L.    Barbur,    Auditor. 

Portland  is  the  county  seat  of  Multnomah 
County.  Commission  government  adopted 
May  3,  1913,  and  upheld  by  State  Supreme 
Court  on  May  28,  1913.  The  cities  of  Port- 
land, East  Portland  and  Albina  were  con- 
solidated in  June,  1891.  Attempted  consoli- 
dation of  Portland  and  St.  Johns  held  illegal 
by    State    Supreme    Court,    March    26,    1912. 

Dock  Bonds. 

4i^s  g  '11     M-N     $S00,000c Nov    11961 

(Subject  to  call  after   Nov   1    1941.) 

41/^8  g  '13     M-N     $2,150,000 May    11943 

4'^s  g  '14      A-O  100,000 Oct     1    1939 

Bridge  Bonds. 

Ss  g  '92        J-J     $500,000c Jan     11922 

5s  g  '95      A-O       200,000c Apr    1    1925 

4s  g  '04        J-J       400,000c Jan      11934 

4s  g  '09        J-T       450,000c Tan     1    1939 

4s  g  '10        J-T       250,000 July    11940 

4s  g  '11         J-T       500,000c Jan     2   1941 

4s  g  '11       M-S       600,000c Sept    1    1941 

4s  g  '12      A-O       315,000c Oct     11942 

4s  g  '13       ....  55,000c 1943 

City  Hall  Bonds. 

5s  g  '90        J-J     $175,000c Jan      11920 

5s  g  '92        J-J       500,000c July    1    1922 

General   Bonds. 
6sg'91         J-D       $40,000c June  1    1921 

Park  and   Boulevard   Bonds. 

6s  6   '91       J-D     $   50,00()c June  1    1921 

4s  g  '08       J-D        500,000c Dec     1    1933 

4s  g  '11         J-J       250,000c July    1    1936 

4s  g  '12      A-O       250,000c Oct    1   1937 

Water  Bonds. 

6s  g  '91      M-N   *$250,0O0c May    1    1921 

5s  g  '87        J-J*     700,000c Tan     11917 

5s  6  '93         J-J*  2,200,000c July    11923 

4s  g  '09         T-J       250,000c Jan      11934 

4s  5   '10      J-D         500,000c Jvme   1    1935 

4s  g  '10      M-S        500,000c Sep     11935 

4s  g  '11         T-T     *500,000c Jan     2   1936 

4s  g  '11       M-.S     *500,000c Mch        1936 

4s  g  '11      A-O     *500,000c Oct     1    1936 

4s  g  '12      M-S     *500,000c Mch   1    1937 

4s  g  '12     M-N     *200,000c Nov    1    1937 

4s  g  '13     M-N        100,000c May    1    1938 

4s  g  '13       F-A  75, 000c Aug   11938 

4s  g  '13        ....        250,000c 1938 

4s  g  '14       F-A        175,000c Feb    2    1939 

Boulevard   Bonds. 
6s  g  '91      J-D       $50,000c June  1   1921 

Ferry  Bonds. 

5s  g  '93      A-O       $50, 000c Apr    1    1923 

5s  g  '03       J-D  I  5, 000c Dec     11933 

4s  g  '04        J-J  50,000c Jan     11934 

Funding  iSonds. 
5s  g  '98       J-D     $430. 000c Dec     11928 

Electric   Light  Bonds. 
6s  K  '91      M-N        $50, 000c May  1    1921 

Crematory   Bonds. 

5s  g  '10      M-S       $35,OOOc Sept   1   '14-'20 

5s  52,200    

Refunding   Bonds. 
4s  K  '03     M-N       $56, 500c May    1    1928 

Fire-Boat    Bonds. 
4s  K  'II         J-J     $125, 000c July    1    1936 

Municipal    Jail    Bonds. 
4s  g  '11      M-N     $200,000 Nov    1    1931 

Auditorium  Bonds. 

4s  g  '13         ...        $35,000c 1943 

(iEN.    BONDS   Sept    1    '14 $16,074,100 

Improvement   debt    15,177,932 

TOTAL   DEBT  Sept    1   '14 31,252,032 

WaUr   debt    (included) 7,699,000 

Warrants   oiUstanding  June    1    '14.  .  682,610 

Assessed    vahi.-ition,    real 241.678,410 

Assessed    valuation,    personal 45,383.580 

Assessed   val.,   pub.   scrv.   cor 27,043,787 

Total   val.   '13    (^i    actual) 314,105,777 

Citv   tax   rate   (per  $1,000)   '13 7.70 

Population    in    1910 207,214 

'These  bonds  are  payable,  principal  and 
interest,  from  the  water  rates,  not  from  taxa- 
tion. 


The  improvement  bonds  are  issued  on  ac- 
count of  street  improvement,  sewer,  street  ex- 
tension and  water-main  assessments  and,  ac- 
cording to  the  city  charter,  are  not  included 
in   the   7%   debt  limit. 

INT.  on  dock  bonds  of  1913  at  City  Treas- 
urer's office  or  at  fiscal  agency  of  city  in 
N.  Y.  City;  on  others  at  Chase  Kat.  Bk.,  N. 
Y.,  with  exception  of  one  issue,  which  is  pay- 
able  at    Chemical    Nat.    Bank,    N.    Y. 

CITY  PROPERTY.— The  city  owned  prop- 
erty on  Sept  1  '14  valued  at  $26,338,068,  in- 
cluding the  water  works,  which  are  valued  at 
$13,682,696.  Receipts  of  water  works  from 
Dec  1  '13  to  Aug  30  '14  $1,087,364;  operating 
expenses   (including   interest),   $1,104,276. 


PORTLAND    SCHOOL    DISTRICT    No.    1. 

District    No.    31    Bonds. 
6s        '91        J-D        $10,0ii0c June     1    1916 

District    No.    1    Bonds    (All    redeemable    10 
years   before   maturity). 

4^s       '08     A-O     $250,000c Oct   1    1928 

4;^s  g  '10     A-O       350,000 Oct    1    1930 

4!.is       '12      J-D        150.000 Dec   2   1932 

District  No.   12   Bonds. 

6s '05     M-S    $6,OO0c Sept   1    1915 

BONDED    DEBT    Sept    '14 $         770,000 

Sinking    fund 55.044 

Assessed  valuation   '13    (Yi   act.)..    316,180,443 

School    tax    (per    $1,000)    '14 7.50 

Population    in    1914    (estimated) 247,000 

INTEREST    is    payable    in    N.    Y.    City    or 
Portland. 


THE    PORT    OF    PORTLAND. 

Incorporated  in  1891.  Limits  include  con- 
solidated City  of  Portland  and  ajiproxim?  icly 
half  area  and  97%  of  valuation  of  the  territory 
of  Multnomah  Co.  Bonds  are  tax-exempt  to 
residents. 

River  Improvement  Bonds. 
Ssg     J-J  $350,000c Jan     1   1922 

Dry   Dock    Bonds. 

4s  g     J-J  $185,000c July   1   1933 

4s  g     J-J     215,000c Jan    11934 

BONDED  DEBT  Sept  '14 $         750,000 

Sinking  fund  Mar   18  '14 207,290 

Assessed  valuation  '13    (70%   act.)   333,452,492 

Tax    rate    (per    $1,000)    '13 1.85 

Population  of  district  '14   (estimated) .  .270,000 

INTEREST  at  U.   S.   Nat.    Bank,   Portland. 


PORT   OF   ASTORIA. 

A  district  (P.  O.  Astoria)  in  Clatsop  Coun- 
ty. The  bonds  below  are  part  of  an  issue  of 
$800,000. 

Municipal  Harbor  Bonds. 

[$150,000 1924  &  1929 

Ssg '14   J-J^     150,000 1934  &  1939 

t    100,000    1944 

TOTAL  DEBT  Sept  23   '14 $      400,000 

Assessed   valuation    '13    (3-5   act.)..    35,019,969 
Population   in    1910 16,106 

INTEREST  at  State  fiscal  agency  in  N. 
Y.    City. 

PORT  OF  COOS  BAY. 

P.   O.   Marshtield. 

Series  "A"  Improvement  Bonds. 

5s  g  '13  J-J  $600,000c Jan   1933-1956 

BONDED  DEBT  Mch   1   '14 $    300,000 

Assessed  valuation  '13 9,140,749 

(Assess,    abt.    1-5   to   1-4   act.   value.) 

District  tax   (per  $1,000)   '13 3.00 

Population    in    1914    (estimated)     15,000 

INTEREST  at  Oregon  fiscal  agency  m  N. 
Y.      (National   Park   Bank.) 

PORT  OF  NEHALEM. 

A  district  in  Tillamook   County. 

Harbor  Improvement   Bonds. 

6sg'10J-T  $  30,000c July  1  '15-'20 

6s      J-T  235,000c 1927-1937 

6s      J-J   25,000c  1921-1926 

BONDED    DEBT   July    1    '14 $    290,000 

Assessed   valuation   '13    (35%    act)..    3,810.000 
Population    in    1913    (estimated) 2,500 

INTEREST  on  first  two  issues  payable  at 
Kountze  Bros.,  N.  Y. ;  on  third  issue  at  Nat. 
Park    Bank,    New    York. 

PORT  OF   STUSLAW. 

A  district  (P.  O.  Florence)  in  Lane  County. 
Organized  June    15    I90<). 

Harbor-Improvement  Bonds. 

5s '09   T-T    $  85,000c July    1   '19-'29 

6s '11    "T-T      115,500c July    1    '21-'31 

BONDED   DEBT  Sept  22  '14 $    200,500 

Assessed  valuation   '13    ('/<   act.) 4,300,000 

INTEREST   pay.    at    Kountze    Bros.,    N.    Y. 

PORT   OF   TILLAMOOK. 

A    district    in    Tillamook    County. 

Organized    in     1899    by    the    Legislature. 

Water-Front  and  Channel  Bonds. 
6sg'I!   J-J    $214,000 July   1   '21-'31 

Bar-Improvement    Bonds. 

6sg'll    T-J  $236,000 July   1   '2I-'31 

TOT.    B"D.    DEBT   May   '13 $    450,000 

Assessed  valuation    (J/J   act.)    '11....    7,270,000 
Population      1912,      (estimated) 3,000 

INTEREST  payable  in  Tillamook  or  at  of- 
fice of  State's  fiscal  agent  in   N.   Y. 

PORT    OF    TOLEDO. 

A    district    in    Lincoln    County. 

Improvement    Bonds.  

Cs'IOg    T-T    $50, 000c Nov    1    1930 

(Snbiect    to    call    after    Nov.    1    1920.) 

BONDED    DEBT   Oct    16   '14 $      50,000 

Assessed   valuation    '14    (^act.)....    1,388,246 

INT.     at     Lincoln     Co.     Bk.,     Toledo,     Ore. 

ROSEBURG. 

This  citv  is  in  DouuTas  Countv.  Incorporat- 
ed   Oct.    3',    1872.      Population,    1910,    4,387. 

Street   and   Bridge   Bonds. 
5s      '09 $35,000 1929 

Street  Bonds. 
4':.s'10 $-10.000 1930 
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ROSEBURG— Concluded. 

Refunding     Bonds. 

Ss'lO $25,000 1930 

GEN.    BD.    DEBT   Sept   21   '14 $    100,000 

Improvement    bonds    (additional)...       202,307 

Assessed   valuation    '13 3,258,490 

City    tax    (per   $1,000)    '13 8.00 

INTEREST  on  street  and  bridge  Ss  and 
street  4'/2S  at  Douglas  Nat.  Bank,  Roseburg ; 
refunding  bonds  at  Roseburg  Nat.  Bank,  Rose- 
burg and  on  improvement  bonds  at  City 
Treasurer's   ofifice. 


ST.  JOHNS. 

This  city  is  in   Multnomah  County. 

City-Hall  Bonds. 
6«'06    $10,000 July  9  1916 

City   Dock    Bonds. 
6s '08     $60,000 Apr  21,1928 

Ferry  Bonds. 

6s'll     $6,000 Mch  21   1921 

GEN.    BD.    Debt   Mar   18   '14 $      76,000 

Improv.    bonds    (additional) 270,287 

Assessed  valuation  '13 3,933,650 

City   tax    (per   $1,000)    '13 9.00 

Population    in    1910 4,872 


SALEM. 

This  city,  the  capital  of  the  State,  is  in 
Marion  County.  Incorporated  Jan.,  1857. 
Bonds    are    tax-exemjit. 

City  owns  property  valued  at  $350,000. 

Refunding    Bonds. 


5s  '10  J-J  $63,050r Jan  20  1920 

(Subject  to  call  after  1911.) 

5s  g '14  J-J    $60,000 Jan   1    1934 

Ssg'14  A-O   30,000 Apr  1  '15-'24 

Sewer    Bonds. 

5s  '10  J-J     $19,000r Jan  20  1920 

(Subject    to    call    after    1911.) 
5sg'13  M-N    $456,000 May  1  -'15-'33 

Refunding  Bridge  Bonds. 

6s  '10  A-O  $20, 000c Oct  8   1920 

GEN.    BD.   DEBT   Sept    19   '14....$      648,050 
Improvement    bonds    (additional)..         485,226 

Warrants  outstanding 88,626 

Cash    on    hand 125,133 

Assessed   valuation    '13    (.}i    act.)..    12,435,545 

Total  tax   (per  $1,000)   '13 33  20 

Population   in    1910 14,095 

INTEREST  on  sewer  bonds  of  1913  at  City 
Treasurer's  office  or  at  fiscal  agency  in  N.  Y . ; 
on  refunding  6s  at  Fourth  National  Bank,  N. 
Y. ;   others   in   Salem. 

SALEM    SCHOOL   DISTRICT   NO.   24. 

Bunds  all  redeemable  10  years  before  final 
maturity. 

Ss     A-O    $35,000r Oct    1   1930 

5s  M-N        15,225r Nov   1   1930 

5s     J-D         4,400r Dec     11930 

Refunding    Bonds. 

Ss  '11  A-O  $49,650r Apr  1    1931 

BONDED  DEBT  Sept  21  '14 $      104,275 

Note    debt    (additional) 25,000 

Cash   on  hand 9,297 

Assessed   valuation   '14 13,306,240 


School  tax  (per  $1,000)  '14 7.30 

INTEREST   at    Nat.    Park   Bank,    N.    Y. 


TILLAMOOK    SCHOOL    DISTRICT. 

A  district  in  Tillamook  County. 

Building    (Redeemable  beginning   in    1922). 

6s '12    A-O    $35,000 Apr  1   1932 

BONDED  DEBT  Sept  22  '14 $      35,000 

Sinking   fund 2,000 

Assess,   val.   '14    (70%   act.)    est 3,000,000 

School   tax    (per   $1,000)    '14 5.00 

Population    in    1914    (estimated) 7,500 

INTEREST  at   Nat.    Park   Bank,    N.    Y. 


WASCO   CO.   SCHOOL  DISTRICT  NO.   12. 

P.   O.   The   Dalles. 

Building    (Red.    beginning   Mar.    1,    1924). 

5s '14   M-S   $100,000 Mar  4   1934 

BONDED   DEBT   Oct    14   '14 $    120,000 

Cash    on   hand    (general   fund) 15,632 

Building    fund 65,149 

Assessed     valuation 5,328,049 

INTEREST    at     County    Treasurer's     office 
or  at  State  fiscal  agency  in  N.  Y.  City. 


WASHINGTON    CO.    S.    D..  NO.    7. 

Building    Bonds     (Red.     beginning     1922). 

5s'12  J-J   $35,000 July    1    1932 

BONDED    DEBT    Nov    '13 $      45,000 

Assessed    valuation     '12 1,556,545 

Real    value    (estimated) 2,500,000 

Population  in   1912   (estimated) 3,500 

INTEREST  at  Equitable  Trust  Co.,  N.   Y., 
or  at   County   Treasurer's   office,   Hillsboro. 


STATE  OF  WASHINGTON. 

ITS 

DEBT,  RESOURCES,  ETC. 


Organized  as  a  Territory  (Act  March  2  1853).. March  2  1853 

Admitted  as  a  State  (Act  Feb.  22  1889) Nov.  13  1889 

Total  area  of  State   (square  miles) 69,180 

State   Capital Olympia 

Governor  (term  ends  Wed.  aft.  2d  Mon.  Jan. '17)  Ernest  Lister 
Secretary  (term  ends  Wed.  aft.  2d  Mon.  Jan.  '17)  I  M  Howell 
Treasurer  (term  ends  Wed  aft.  2d  Mon.  Jan.  '17)..  Ed.  Meath 
Auditor  (term  ends  Wed.  aft.  2d  Mon.  Jan.  '17)  C.  W.  Clausen 


LEGISLATURE  meets  biennial! 
day  in  January.      Sessions  are   limi 

TOTAL  DEBT— The  State  has 
fund.      There  are   outstanding,  how 
bonds  and  $87,000  Pulilic  Highway 

Normal  School  Fund  Bonds. 
3s '09  J-D   $206,024. June   10,    1924 
(Subject    to     call     after     Tune     10 

1914. 


y  in  odd  years  on  the  second  Mon- 
ted  to   sixty   days. 

no  bonded   debt   against  the  general 

ever,  $206,024   Normal   School   Fund 

Fund  bonds  shown  in  detail  below. 

*Public   Highway  Fund   Bonds. 

4s '11  F-A  $87,000 Feb   1    1923 

(Subject    to    call    on    any    interest 
date,  10%    ($12,500)   annually.) 

*If   not    paid    by    highway   fund    in    12    years    from    their    date,    these 
bonds  will  be  paid  out   of  general  fund. 

INTEREST  is  payable  at  the  office  of  State  Treasurer  in  Olympia. 

ASSESSED     VALUATION.— The     following     statement     shows     the 
total    assessed    valuation    of    the    State    for    the    years    indicated.      Real 
estate  is  valued  only  every  two  years.     The  State  tax  rate   (per  $1,000) 
for  1913  was  $8.81. 
Years.  Assessment.    Years.  Assessment.  Years.  Assessment. 

1914 $1,031,901,773    1907 $573,070,528  1900 $237,576,523 

1913 1,014,475,027    1906 530,209,882  1890 217,595,569 


1,005,086,251    1905 328,542,525   1880. 


23,708,587 

10,642,863 

4,394,735 


1912.. 

1911 955,125,934  1904 298,460,979   1870. 

1910 906,247,944  1903 276,988,569  1860. 

1908 748,593,942 

EXEMPTION  FROM  TAXATION.— Act  of  Legislature,  approved 
Feb.  28  1907,  exempted  mortgages,  credits,  notes,  municipal  securities, 
&c.,  from  all  taxation  as  personal  property.  Act  upheld  by  State 
Supreme  Court  in   1908. 

DEBT  LIMITATION. — The  State  may,  to  meet  casual  deficits  or 
failures  in  revenues,  or  for  expenses  not  provided  for,  contract  debts; 
but  such  debts  in  the  aggregate  shall  not  at  any  time  exceed  $400,000. 
The  State  may  also  incur  debts  to  repel  invasion,  suppress  insurrection 
or  to  defend  the  State  in  time  of  war.  Otherwise  the  .State  shall  not 
contract  any  debt  except  the  same  shall  be  authorized  by  law,  and 
provision  must  be  made  for  the  payment  of  the  annual  interest  on  the 
same  and  also  for  the  payment  of  the  principal  within  20  years.  All 
such  propositions  must  first  receive  the  approval   of  the  voters. 

As  regards  counties,  cities,  towns,  school  districts  or  other  municipal 
corporations,  no  debt  is  to  be  incurred  by  them  in  an  amount  exceeding 
iyiVc  of  the  taxable  property  without  the  assent  of  3-5  of  the  voters 
therein,  nor  in  cases  requiring  such  assent  shall  the  total  indebtedness 
at  any  time  exceed  5%  of  the  taxable  property.  It  is  further  provided 
that  "any  city  or  town,"  with  the  required  assent  of  the  voters,  may  be 
allowed  to  become  indebted  to  a  larger  amount  but  not  exceeding  5% 
additional  for  supplying  such  city  or  town  with  water,  light  and  sewers, 
when  the  works  for  the  same  shall  be  owned  and  controlled  by  the 
municipality.  The  provisions  in  full  will  be  found  in  Section  6  of 
Article   8   of  the   Constitution. 

POPULATION   OF   STATE— 

1910    1,141,990  I  1890 357,232     1870 23,955 

1900   518,103     1880 75,116|l860 11,594 


CITIES,  COUNTIES  AND  TOWNS  IN  THE 
STATE  OF  WASHINGTON 

Equitable  Trust  Company  of  New  York  City  is  the  fiscal  agent  for  the 
State  of  Washington. 


ABERDEEN. 

This  city  is  in  Chehalis  County.  Incor- 
porated, May  13,  1890.  Commission  govern- 
ment  rejected    Nov.   20,   1911. 

Funding   Bonds. 
5>^s'll    J-D    $120. 000c June  1  '22-'31 

Refunding    Bonds. 

S^s         J-D     $40,000 June  1   '22-'31 

CEN.  BD.  DEBT  Oct  8  '14 $    160,000 

Warrant     debt 145,498 

Cash    on    hand 11,557 

Assessed  valuation  '14   (2-5  act.)...    7,552,017 

Total   tax   rate    (per   $1,000)    '13 47.81  + 

Population    in     1910 13,660 

INTEREST  at  Equitable  Trust  Co.,  N.   Y. 

BELLINGHAM. 

This  city  is  in  the  county  seat  of  Whatcom 
County  and  was  organized  Dec.  28,  1903,  by 
the  union  of  the  cities  of  Fairhaven  and  What- 
com. 

Bonds  Issued  by  BelUngham  to  Refund  Bonds 
of    Former    Cities.      Nezv    Whatcom — 

Series   A — Funding   Bonds. 
Ssg         A-O     $18, 000c Oct  1   1926 

Series    B — Funding    Bonds. 
Ssg         A-O     $39,000c Oct   1   1926 

Series   C — Funding   Bonds. 
Ssg         A-O     $237,000c Oct   11926 

Series    D — Funding    Bonds. 
Ssg         A-O     $183,000c Oct  1   1926 

Series    E — Funding    Bonds. 

Ssg         A-O     $225,000c Oct  11926 

BONDED   DEBT  Sept   1   '14 $    702,000 

Cash     in     treasury 97,722 

Assessed  Valuation  for   1913. 
District  A   (former  old   Whatcom)..    2,110,978 
District  B   (former  new  Whatcom)..    6,515,075 
District    C    (former    Keeslingville) .  .       431,097 

District    D     (former    Fairhaven) 1,490,339 

District   E    (former    Silver    Beach)..       101,256 
District    F    (water-front) 533,022 


Total   for   all    Bellingham $11,181,767 

City  Tax  Rate  (per  $1,000),  1913. 

District  A $12.75 

District    B 12.55 

District    C 10.50 

District   D 18.30 

District    E 9.00 

District    F 9.00 

Population   in    1910 24,298 

INTEREST  at  Equitable  Trust  Co.,  N.  Y. 


Refunding   Bonds. 
5s'13  ann     $35,000 

Old  District  No.  1   (Whatcom). 

4J^s'01     J-J     $13,000 Tan       2   1921 

4>4s'03    M-S      65,000 Mch   10   1923 

Old  District  No.  4   (Fairhaven). 

3J4s'03   June    $25,000 June   IS    1923 

BONDED  DEBT  Oct  16  '14 $      208,000 

Assessed  valuation  '14   (2-5  act.)...    12,222,495 
School  tax    (per  $1,000)    '14 9.75 

INTEREST  on  building  and  ZVa%  bonds 
payable  at  State  Treasurer's  office  in  Olym- 
pia; on  refunding  bonds  at  Bellingham  Na- 
tional Bank;  on  4!4s  and  bonds  of  1901  at 
Equitable  Trust  Co.,  New  York  Citj'. 


BENTON   COUNTY  S.  D.   No.   16. 

Building   (Redeemable  beg.  in  1922). 

Ss'12    Sept    $50,000 Sept  1    1932 

TOTAL  BONDED  DT.  July  1  '13.$      96,000 

Assessed  valuation   1,897,097 

Actual  valuation   4,000,000 

INTEREST  at  County  Treasurer's  office  in 

Prosser.  

CENTRALIA. 

This  city  is  in  Lewis  County.  Incorporated 
in    1890. 

Electric-Light  Bonds. 
6s     $11,000 Mar    1    1915 

Trunk    Sewer    Bonds. 
6s      $22,150 Oct  22   1917 

*Water    Revenue   Bonds. 
6s  g  '13     semi-ann.     $300,000 1919-1938 

Funding  Bonds. 

5s  '14  M-N  $1 18,891.01 May       1934 

GEN.   BD.   DEBT  Sept  20  '14 $    152,041 

Water    bonds    *300,000 

Assessment    debt    (add'l) 135,000 

Warrant   debt    88,000 

Assessed  val.,  '13 2,405.783 

Real   value    (estimated) 5,000,000 

Total   tax   rate    (per   $1,000)    '14 54.00 

Population   in    1910 7,311 

INT.  on  electric-light,  water  and  funding 
bonds  at  fiscal  agency  (Equitable  Tr.  Co.)  in 
N.   Y.  City  ;  other  bonds  at  Centralis. 

*The  water  bonds  are  not  a  direct  obliga- 
tion of  the  city,  but  against  the  water  system 
and  its  income.  The  total  issue  of  $300,000 
is  being  delivered  in  installments  from  time 
to  time  to  take  up  the  monthly  estimates  of 
work  done  on  the  system. 


Impt.   bonded   debt    (add'l) 146,926 

Impt.  warrant  debt  (add'l) 16,975 

Warrant   debt    (add'l) 74,575 

Assessed  valuation   1913 1,517,000 

Real  value   (est.)    3,000,000 

Population    in    1910 4,507 


BELLINGHAM  SCH.  DIS  NO.  301. 

This  district  was  formed  by  the  consolida- 
tion of  Whatcom  County  School  Districts 
Nos.    1,   4,   37   and   81. 

Building  Bonds   (Red.  aft.  June  1,   1918.) 
4^s'08  June   $70,000 June    1    1928 


CHEHALIS. 

This  city  is  in  Lewis  Co.  Incorporated 
Sept.  22,  1890.  State  Supreme  Court_  upholds 
city's  right  to  issue  bonds  for  gravity-water 
system. 

6s     J-J     $23,000 Jan  1   1915 

Gen.   bonded   debt   Dec  31   '13 $      23,000 


CHEHALIS   COUNTY. 

Montesano    is    the    county    seat. 

Funding   Bonds. 

^Yzs  '13  J-D  $180,000 Dec  1  1924 

(Red.   $18,000  yearly  beg.   Dec.   1,  '14.) 

BOND   DEBT   Sept   '14 $      180,000 

Assessed    valuation   '13 34,305,328 

Population    in    1910 35,590 

INT.  at  fiscal  agency  N.  Y. 

CHEHALIS    CO.    S.    D.    No.    S. 

Building    Bonds. 

5s '02       J-J         $8,000 July   31   1922 

(Subject    to    call    after   July    31,    1903.) 

4s  '06       Aug     $20,000 May     1    1926 

(Subject   to   call   after   May    1,    1907.) 

4s  '09       Sept     $80,000 Sept     1   1929 

(Suliject   to   call   after   Sept.    1,    1910.) 
Warrant  Funding  Bonds. 

4s'05        Aug     $11,000 Feb    25   1925 

(Subject  to  call  after  Feb.   25,    1906.) 

4s      '09  July     $70,000 July      11929 

S^s  '14  M-S       86,000 Mar   1  '20-'34 

BONDED   DEBT   Oct  '14 $    275,000 

Assessed   valuation   '13 7,480,223 

School    tax   rate    (per   $1,000)    '13...  11.30 

INTEREST    at    State    Treasurer's    office    in 

Olympia.  — 

CHEHALIS    CO.    SCH.   DIS.    No.   28. 
Building   Bonds.' 

4Ms  '07   $40,000 Aug  1   1927 

Warrant   Funding   Bonds. 

5s '11   F-A    $60,000 Feb  15   1931 

(Subject  to  call  after  Feb.    15,   1912.) 

4^s'13   s-a    $90,000 1933 

(Subject  to  call  beginning  1915.) 

BONDED   DEBT   Oct   '14 $    190,000 

Assessed  valuation   '13    (3-5   act.)...    4,485,586 

School  tax  rate   (per  $1,000)    '13 10.45 

INTEREST    at    State    Treasurer's    office    in 

Olympia.  

CHELAN    CO.    SCH.    DIST.    No.    46. 
Building   Bonds    (Tax-E.rcmpt). 

4s '06    Tune     $12,000c June  23   1926 

(Subject    to   call  June   23,    1907.) 

4Ms'07    J-J     $10,000c July     1   1927 

(Subject  to   call  July    1,    1922.) 

4s '09     Feb     $80,000c Feb     15   1929 

(Subject   to   call   Feb.    15,    1910.) 

SJ^s'lODec    $15, 000c Dec       11930 

(Subject   to    ca'l   Dec.    1,    1911.) 

5s '11       July     $50,000 July     1   1911 

(Subject    to    call.) 


(Comt'iled  by  the  Commercial  and  Financial  Chronicle.) 


124 


WASHINGTON  CITIES  AND  TOWNS 


CHELATIS   CO.    SCH.    DIST.    No.   28 — Con- 
tinued. 

BOXUED    DEBT   Oct    1    '13 $    167,000 

Floating    debt    33,452 

Sinking  fund    8,190 

Assessed  valuation  '13  (2-S  act.)....   5,125,335 

School  tax  rate   (per  $1,000)   '13 14.00 

Population    in    1913 5,000 

INTEREST  at  County  Treasurer's  office. 


CHELAN   COUNTY   S.    D.    No.   49. 
Building  Bonds  (  J  a.v-Exeiiif't). 

S'As'O?    Apr     $18,000c Apr  IS   1922 

(Subject    to   call    beg.    April    15.    1908.) 

5s '11  Nov     $35,000c Nov   1    1926 

(Subject  to  call  beg.   Nov.   1,   1912.) 

BONDED  DEUT  Oct  1  '13 $      53,000 

Floating    debt    6,268 

Sinking  fund    5,560 

Assessed   valuation   '13    (2-5  act.)...    1,306,591 

School  tax  rate   (per  $1,000)    '13 15.00 

Population    in    1913 4,000 

INTEREST  at  County  Treasurer's  office. 

CHELAN    CO.    SCH.    DIST.    No.    56. 

Building  Bonds  (  7  a.r/i.icoi/'O. 
Ss'07     Aug    $14, 500c Aug  1   1927 

(Subject  to  call  beg.  Aug.   1,  1908.) 
Ss'll    July    $35, 000c July   1   1931 

(Sul)ject  lo  call  beg.  July   1,   1912.) 

BONDED    DEBT    Oct    1    '13 $      49,500 

Floating  debt    999 

Sinking    fund     1,711 

Assessed  valuation   '13    (2-5   act.)...    1,645,068 
School  tax  rate   (per  $1,000)   '13      ..  11.25 

Population    in    1913 2,000 

INTEREST  at   County  Treasurer's  office. 


CLALLAM    COUNTY. 

County  seat  is  I'oi  t  Angeles.     All  bonds  are 
tax-exempt. 

Refunding  Bonds. 
4J^s    M-N       $9U,UG0c May   15    1921 

Road  and    Bridge   Bonds. 

5s '13    F-A     $300, 000c Aug  1    1933 

(Subject  to  call  Aug.   1,   1914.) 

BONDED  DEBT  Sept  1  '14 $      390,000 

Warrant    debt    (additional) 44,648 

TOTAL  DEBT  Sept   1   '14 434,648 

Sinking    fund     4,684 

Assessed    valuation    '13    (Vi    act.)..    12,440,420 
State  and   Co.   tax   (per  $1,000)    '13  23.00 

Poiiulation    in    1910 6,755 

INTEREST    at    Equitable    Trust    Co.,    New 
York. 


CLALLAM    COUNTY    SCH.    DISTS. 
School   District   No.   3    Bonds. 

Sy2S  J-D     $4,000c Dec    1    1929 

(Subject   to  call  after   1919.) 

5s  Nov     $6, 000c Nov   1    1931 

(Subject  to  call   after   1912.) 
School   District    No.   301    Bonds. 

S'As  Aug     $4,000c Aug  1    1932 

(Subject   to   call   beg.    1913.) 
School   District   No.   5    Bonds. 

6s  J-J     $2,000 Jan     1    1924 

(Sul)ject   to  call  Jan.    1,    1914.) 
School    District    No.    7    Bonds. 

6s '98      F-A     $21,000c Feb    1   1918 

5s '12        J-J       51,200 July   1    1922 

(Subject   to   call   after   July    1,    1917.) 
School   District   No.   27   Bonds. 

4;^s         s-an        $2,000 Jan  1   1922 

(Subject   to   call   June    12,    1912.) 
TOTAL  BOND.  DT.  Sept  23  '14...$      90,200 

iDist.  No.  5 88,898 
Dist.  No.  7 1,501,478 
Dist.  No.  28 617,249 
Dist.  No.    5 4.00 

Dist.  No.    7 10.00 

Dist.  No.  27 2.00 

Population     in     1912     (est.) 3,500 

l.XTEREST  on  6%  lionds  payable  at  Equit- 
able Trust  Co.,   New   York. 


CLARKE   COUNTY. 

County   scat   is   \'aiic<iuver.      Bonds  are  tax- 
exempt.      Population    1910,   26,115. 

Funding   Bonds. 

6sg    JD     $61,000c Dec    1    1916 

4s  J-J       40,000c July  2   1921 

BONDED    DEBT   Sept    '14 $      101,000 

Assessed    valuation    '14    (45%    act.)   15,167,342 
State  and   Co.   tax    (per   $1,000)    '13  29.00 

INTEREST   at    Equitable   Trust    Co.,    New 
York. 


CLARKE   CO.    SCH.    DIST.    No.   6. 

A'As         $25,000 July    1    1929 

SViS  11,475 Apr    1    1931 

5^^S  5,000 Sept   1    1933 

Ss  20,000 Sept   1    1931 

4J^s'12 100,000 Feb    3    1932 

BONDED   DEBT  April  20  '14 $    165,475 

Assessed    valuation    '13 5,139,224 

INTEREST  payable  at  County  Treas.  office. 


CLARKE    CO.    SCH.    DIST.    No.    58. 

Building   Bonds. 

Ss'13    Nov    $29,000 1933 

TOTAL  DEBT  Sept   19  '14 $  29,000 

Assessed    valuation    '13 687,203 

INTEREST  payable  at  ("ounty  Treas.  oflice. 

COWLITZ    COUNTY. 

Kalama  is  the  county   scat. 
Funding    Bonds    (Series    "C"). 

Ss'll     F-A     $22,000c Aug  1    1931 

(Subject    to   call   Feb    1,    1927.) 

'11  M-N   $50,000c May   15   1931 

(Subject   to  call  after  May    15,    1926.) 

'II   J-J    $14,000c July   1    1931 

(Subject    to   call    after  Jan.    1,    1927.) 

TOTAL    DEBT    April    1    '14 $      97,021 

Assessed   valuation    '13 9,267,086 

Population     in     1910 12,561 

INTEREST  payable  at  E<iuitable  Trust  Co., 
New  York;  Harris  Trust  &  Sav.  Rank,  Chi- 
cago; Harris,  Forbes  &  Co.,  New  York  City, 
and  at  N.  W.  Harris  &  Co.,  Inc.,  Boston. 


ELLENSBURG. 

This  city  is  in   Kittitas  C Ouiity. 

Electric-Light    Bonds. 
5s     J-D     $44, 000c June   1    1931 

Sewer   Bonds. 
5s      J-D     $26,000c June   1    1931 

*Electric-Light   and    Power    Bonds. 
6s     M-S  $1 10,000c Mar    1    1927 

♦Water   Bonds. 
6s     A-O     $99,748.35c Oct     1    1934 

Refunding   Bonds. 
5s      J-D     $29,OO0c Dec     1   1931 

Funding  Bonds. 

5s $20,000 Feb  1    1934 

6s    tl8,000 May   10  1920 

GEN.    BONDED   DT.   Sept    19  '14.$    119,000 

Light  and   water   debt    (add'l) *209,748 

f  Current  expenses         15,467 

Floating  debt -j  Electric   light...         90,811 

[Water 15,007 

Assessed   valuation    '14    (J^    act.)...    2,284,585 

Total   tax    (per   $1,000)    '13 49.94 

Population    in    1910 4,209 

*The  electric  light  and  power  and  water 
bonds  are  not  a  direct  obligation  of  the  city, 
but  against  the  electric  light  and  water  sys- 
tems and  their  incomes. 

tThis  $18,000  issue  was  never  approved  by 
the  voters,  so  the  city  has  always  considered 
it  as  floating  indebtedness,  but  the  same  is 
not  included  in  such  indebtedness  given  above. 

ELLENSBURG    SCH.    DIST.    No.    3. 

Refunding   Bonds. 
5s    A-O     $40,000c Oct  1   1931 

High-School  Bonds. 

4Hs    Dec  $90,000c Dec    11932 

BONDED    DEBT    March    '14 $     130,000 

Assessed    valuation     '14 3,236,869 

(Assessment    about   40    to   50%    actual   value.) 
Population    in    1913    (est.) 5,500 

INTEREST  at   County   Treas.    otfice. 


EVERETT. 

This   city   is   in    Snohomish   County.      Incor- 
porated May  4,   1893. 

Sewer   Bonds. 
Ssg    F-A     $60, 000c Feb   1    1920 

Funding  Bonds. 
6s       J-D     $61, 900c Dec   1    1915 

Warrant   Funding   Bonds. 

Ssg '11  J-J  $613,000c July  IS    1931 

GEN.   BOND.   DT.   Jan    1    '14 $       764,900 

Assessment    debt    (add'l) 731,842 

Floating   debt    55,198 

TOTAL   DEBT  Jan    1   '14 1,551,940 

Sinking   fund    80,339 

Assessed   valuation   '13    (2-5   act.)..    13,457,336 
Total    tax    rate    (per   $1,000)    '14...  43.50 

Population  in  1910 24,814 

INTEREST    at    Equitable    Trust    Co.,    New 
York. . 

EVERETT   SCH.    DIST.    No.   24. 

3Hs'07   $150,000c Mch     11927 

3^s'07 50,000c May     11927 

3J4s'07 50,000c July     1    1927 

4J4s'08    50,000c Oct       1   1928 

4Ms'09 25,000c Jan       1   1929 

4^is'09    2S,000c Apr      1    1929 

4^4s'09    50,000c June     1    1929 

BONDED    DEBT   Jan    1    '13 $      400,000 

Floating  debt    Oct   21    '12 111,550 

Sinking   fund   and   cash    Oct   21    '12  19,180 

Assessed  valuation    '12    (3-5   act.)..    13,586,246 
School    tax    (per   $1,000)    '11 12.80 

INTEREST   at   County   Treas.    office. 

OPTIONAL.— All  the  above  bonds  are  sub- 
ject to  call  after   1   year  from  issue. 


FRANKLIN  COUNTY. 

Pasco  is  the  county  seat. 

Fund.   Bonds   U<cd.  beg.  Dec.   1,  1921.) 
Ss'll   $40,000 Dec   1   1931 

Court-House  and  Jail  Bonds. 

5s'12   A-O     $85,000 Apr    1    1932 

BONDED    DEBT    May    1    '14 $    135,000 

Assessed   valuation    '13 8,670,008 

Population   in    1910 5,153 


FRANKLIN    CO.    SCH.    DIS.    No.    1. 

Ss'll    $40,000 1931 

(Subject   to  call   after   1921.) 
BONDED  DEBT  April  '14 $80,000 

HOQUIAM. 

This  place  is  in  ('hclialis  ("ounty.     Commis- 
sion  government   adopted  June   S,    1911. 

Refunding    Bonds. 

S^s    J-D    $115,000 1922-1931 

GEN.    BONDED   DT.   March  '14...$    115,000 

Local    impt.    bonds    (add'l) 239,565 

Warrants  outstanding    157,115 

Cash   on  hand 63,305 

Assessed   valuation    '13 3,973,699 

Tax  rate   (per   $1,000)    '13 17.10 

Population    1910    8,171 

INTEREST    at    Harris    Tr.    iS:    Sav.     Bk., 
Chicago.  . . 

JEFFERSON  COUNTY. 

County  seat   is   Port  Townsend. 

Refunding    (I'ait   i-tov   5    wars). 

S/.sg'll  J-J  $133,000c." ".....Jan  1  '16-'31 

BONDED    DEBT  April  '14 $    133,000 

Floating    debt    .- 91,000 

Sinking   fund    16,000 

Assessed  valuation  '13   (2-5  act.) 6,839,800 

State  and  C(ninty  tax  (per  $1,000)  '13         28.24 
l'o|uilation    in    1910 8  337 

INTEREST    at    E<iuitable    Trust    Co.,    New 

York.  — 

JEFFERSON    CO.    S.    D.    No.    1. 
Treasurer  ;  on  Ss  at  State  Treasurer's  office. 

Fund.   Bonds  (A'crf.  beg.  in   1905). 
6s '95    M-N    $24,000 Nov   1    1915 

Refunding    Bonds. 

Ss'll     A-O     $82.000 Apr  1    1931 

BONDED    DEBT    April    '14 $    103,000 

Assessed  valuation   '13    (2-5   act.)...    1,508,342 
School   tax   rate    (per  $1,000)    '13...  10.00 

INTEREST     on     6s     at     office     of     County 
Treasurer;    on    Ss    at    State    Treas.    office. 


KING    COUNTY. 

County  seat  is  Seattle.  The  State  Supreme 
Court  on  Dec.  6,  1913,  declared  valid  the 
court-house  bonds  given  below.  The  road 
bonds  given  below  are  part  of  an  issue  of 
$3,000,000,  the  legality  of  which  has  been 
upheld  by  State  Supreme  Court. 
Ss '08     M-S     $1, 500,000c Mar  1  1928 

Court-House    Bonds. 
5s '13    May    $950,OOOc May   1    1933 

(Opt.   beg.    May    1,    1923,   $95,000  yearly.) 

Refunding  Bonds. 

4y,s'll   F-A  $170,000c Feb   1   '1S-*31 

4J4s'n    F-A       98,000c Feb   1  '15-'31 

Harbor  Bonds. 

4J^sg'll    Nov   $1, 750,000c Nov   1   '31 

(Subject  to  call  $175,000  yearly  Nov.  1,  1921. 
to   1930.) 

Road  Bonds. 

Ss'13     MS     $300,000c Sept   11933 

Ss'14     M-N       500,000c..' May   1    1934 

BONDED  DEBT  Sept  23  '14....$  5,268,000 
Assessed  valuation  '13  (^  act.)..  264,287,057 
State  and  Co.  tax   (per  $1,000)   '13  18.01 

Pojiulation    in    1910 284,638 

Population  in   1914  (est.) 350,000 

INTEREST  on  Ss  payalile  at  Equitable 
Trust  Co.,  New  York;  on  refunding  bonds  at 
Harris  Trust  &  Savings  Bank,  Chicago;  on 
bonds  of  1911  and  1913  at  E(|uitable  Trust 
Co.  or  at  County  Treasurer's  office. 

KING  COUNTY  COMMERCIAL  WATER- 
WAY  DIST.   No.    1. 

P.  O.  Seattle.      Bonds  are  tax-exempt. 

7s '13    J-D    $500,000 Dec   1    1923 

(Subject   to   call   after   Dec.    1.    1918.) 

BONDED  DEBT  Sept  23  '14 $      500,000 

Assessed    valuation    '13    (real) 10,056,599 

Real    value    (estimated) 25,000.000 

Population    of    district    (est.) 20,000 

INTEREST  at  County  Treasurer's  office. 


KING  COUNTY  SCH.  DIST.   No.   7. 

Building    Bonds. 

Ss  '07     June  $   1,500c June  15   1917 

5s'09     Sept       2,000c Sept     11919 

Ss'll     Feb     6S.000C Feb       11931 

(Sul)ject   to   call   after   Feb.    1.    1912.) 

S^s'14ann     $9.000c April     11934 

BONDED  DEBT  Sept  23  '14 $      77,500 

Assessed   valuation    '13    ('/2    act.)...   2,026,949 
School    tax   rate    (per   $1,000)    '13...  10.00 

Population    in     1914     (est.) 3.750 

INTEREST  on  Ss  due  1917  payable  in  New 
York  at  Equitable  Trust  Co. ;  other  bonds  at 
State  Treasurer's  office. 


KING  COUNTY   S.   D.   No.   51. 

Building   Bonds   U<cd.  beg.  in  1918). 

5s '13  Sept  $45, 000c Sept  15   1933 

BONDED  DEBT  Sept  23  '14 $      45,000 

Assessed   valuation    '13 1,595,103 

(Assessment   about    '/z    actual   value.) 

School  tax   (per  $1,000)   '13 $7.00 

Population    in    1913    (est.) 2,500 

INTEREST    at    office    of    State    Treasurer, 
Olympia. 


KING  CO.  SCH.   DIST.   No.   162. 

Building    (Subject    to    call). 

4^s'10     Aug     $5S,000c Aug      1   1925 

4s      '05     May       12,000c May  15    1920 

BONDED    DEBT   Sept    23    '44 $      67,000 

Floating   debt    8,193 

-Sinking   fund    1 ,286 

Assessed   valuation    '13    {yi    act.)..,   2,185.464 
School   tax   rate    (per   $1,000)    '13...  12.00 

Population  in   1914   (est.) 3,200 

INTEREST  payable  at   State  Treas.   office. 

KING  CO.   SCH.  DIST.   No.   170. 

Building    (Subject    to    call). 

4!/.s'10     July    $46,000c July   11920 

BONDED  DEBT  Sept  23  '14 $      46,000 

Assessed    valuation    '13    (Vz    act.)...    1,564,469 
School   tax   rate    (per   $1,000)    '13...  11.00 

Population    in    1914    (est.) 2,600 

INTEREST  payable  at   State  Treas.  office. 

KITTITAS    COUNTY. 

County  seat  is  Ellensburg.     Chelan  County's 
portion   of  the  bonded   debt   is  $16,513. 

County    Bonds,    1895. 
6s  M-N     $1 17,000c Nov  1   1915 

School   No.   22    (Subject  to  call). 
Ss'13        ann       $11, 000c Sept  1   1933 

School   No.   25   (Subject  to  call). 
4J/Js'll   ann         $8,000c Oct    2   1919 

School   No.   200   (Subject  to  call). 

Si/'S'I2    ann       $10,000c Dec    1   1932 

CO.    BONDED   DT.   Sept   21    '14..$       117,000 

Cash   in   county   funds 17,179 

Chelan     County's     portion 16,513 

Assessed    valuation    '13    (2-5    act.).    16,669,448 
State  and  Co.  tax   (per  $1,000)   '13.  21.04 

Ponulation    1910    18,561 

INTEREST   at    Equitable   Trust    Co.,    New 
York. 

LEWIS   COUNTY. 

County   seat   is   Chehalis. 

Refund.    (Rr<l.   aft.    10   vears  fr.  issue). 

4Hs'05J-J     $I0,000c Tan   1    1925 

Ay.s'Oe  J-J        10,000c Jan   1   1925 

Funding   Bonds. 

5s'I2   M-S  $.U)0,000 Mar   1  '23-'32 

BONDED    DEBT  Jan    1    '14 $      330,000 

Floating   debt    75,524 

Sinking  fund    38,8 1  5 

Asses.sed  valuation   "13    (60%   act.).   20,177,489 
County   tax  rate    (per  $1,000)    '13..  14.59 

Pojuilntion    in    1910 32,127 

INTEREST  at  office  of  County  Treasuier. 

LEWIS   CO.    SCH.   DIST.    No.   9. 

Ss'96   MS    $  2.600 Mar   IS    1916 

5s'06     J-J      15,000 

(Subject    to    call    $3,000    each    year    beginning 
1918.) 


{Lom/'ilcd  by  the  Commercial  and  Fininciat  Chronicle.) 


WASHINGTON  CITIES  AND  TOWNS 


125 


LEWIS   CO.   SCH.   DIST.— Concluded. 

Refunding   {Red.   beg.   in   1912). 
4^s'll  June    $50, 000c June  S   1931 

Building    (Red.   beg.   in   1912). 

4'/is'll  July     $43,000c July   1   1931 

BONDED  DEBT  Jan  1  '14 $    112,600 

Floating    debt    82,470 

Sinking   fund   Jan    1    '14 2,939 

Assessed  valuation  '13   (60%  act.)..   3,011,065 
School    ta.x    rate    (per    $1,000)    '13...  15.00 

INTEREST   at    State  Treasurer's   office. 


LEWIS  COUNTY  S.  D.  No.  211. 

Building    (Red.    bc<iiii.   .Iitlv    1,    1914). 

S"^s'13   July   $25,00t) July    1    1918 

BONDED   DEBT  Jan    1    '14 $  25,000 

Floating   debt    5,995 

Sinking    fund     697 

Assessed    valuation    '13    (60%    act.)..    807,863 
School  tax   (per  $1,000)   '13 12.00 


LINCOLN    COUNTY. 

Davenport    is    tlie    county    seat.      All 
are  ta.xable. 

Refunding   Bonds. 
4J8S'02   June   $54, 000c June 

Court-House   (Ked.   beg.  in   1916). 

4^s'06   Apr    5    $41, 000c Apr 

BONDED    DEBT    March    20    '14..$ 
Assessed    valuation    '13    (^    act.)..    24, 
State  and  Co.  tax   (per  $1,000)   '13. 
Population    in    1910 

INTEREST  at  E(iuitable  Trust   Co., 


bonds 


2   1922 

5    1926 

95,000 

177,168 

16.80 

17,539 

N.   Y. 


MIDDLE   KITTITAS   IRRIG.   DIST. 

A  district   in   Kittitas   County. 

6sg'10  J-J   $103,000c 1940 

BONDED   DEBT  Sept  21    '14 $103,000 

Assessed    valuation    '13     (40%    act.)..    673,274 
Tax    rate    (per   $1,000)    '13 9.40 

INTEREST  at  County  Treasurer's  office. 


NORTH  YAKIMA. 

This  city  is  situated  in  Vakima  County. 
Incorporated  May  14,  1894.  Commission  gov- 
ernment  went   into   effect   September,    1911. 

Sewer   Bonds. 

4s      '06   M-S     $48,000c Mar     1    1926 

4i^s'll    A-O       50,000c Oct      1    1931 

Ssg'll     J-D        60,000c Dec    15    1931 

(Subject   to  call   after  Dec.    15,   1912.) 

Refunding   Bonds. 

4Ks'08     J-D     $«0,000c Dec   1    1928 

Ss      '10    J-D       30,GOOc Dec  1   1930 

5s      '12     F-A       30,000c .Feb   1    1932 

(Subject    to   call   after    Feb.    1,    1913.) 

TOTAL   DEBT   March   18   '14 $    298,000 

Assessed  valuation   '13    (3-5   act.)...    8,450,645 

City   tax    (per   $1,000)    '13 20.94 

Total    tax   rate    (per    $1,000)    '13 43.86 

Population    in    1910    (Census) 14,082 

INTEREST  on  sewer  4^s  and  refunding 
5s  of  1910  at  fiscal  agency  (Equitable  Trust 
Co.),  New  York;  the  sewer  4s  at  Chicago; 
sewer  5s  and  refunding  45^s  at  City  Treas- 
urer's office ;  others  at  State  Treasurer's  office. 


NORTH   YAKIMA   S.   D.    No.    7. 

4J^s'00May     $11, 000c May   1    1920 

4s      '03   Aug       22,000c Aug  8   1923 

(Subject   to  call   after  Aug.    1,   1904.) 
4s      '05  Feb     $25,000c Feb   11   1925 

(Subject  to  call  after  Sept.    11,   1906.) 

4s      '07  Apr    $1 50,000c April  1927 

(Subject  to  call  after   1908.) 

Ss      '11     Feb     $75, 000c Feb   1931 

(Subject   to   call   after    1912.) 

BONDED   DEBT  Sept    19   '14 $    303,000 

Sinking    fund     13,780 

Assessed  valuation   '13    (45%   act.)..    9,766,600 

School    tax    (per    $1,000)    '13 6.22 

INTEREST   at    New    York,   Chicago   and   in 
Olympia,   Wash. 


OLYMPIA. 

Olympia  is  situated  in  Thurston  County. 
Incorporated  as  a  town  1859;  as  a  city  1881. 
Bonds  below  all  owned  by  State  Permanent 
School   Fund. 

Refunding   Bonds    (Red.   beg.  in   1911). 

334s '06  J-J    $200, 000c 1926 

BONDED  DEBT  Sept  24  '14 $    200,000 

Assessment    debt    (est.) 357,463 

Floating     debt     (est.) 65,886 

Assessed  valuation   '14   (3-5  act.)...    3,271,435 

Total   tax    (per  $1,000)    '13 48.00 

Population    in    1910 6,996 

INTEREST  at  office  of  State  Treasurer. 


OLYMPIA    SCHOOL    DIST.    No.    1. 
Refunding   Bonds. 

5s  '10  J-J    $25,000c July   1    1930 

(Subject    to    call    beg.    July    1     1912.) 

5Hs'13  Oct     $10,000c Oct   15   1933 

(Subject  to  call  beg.   Oct.    15,   1914.) 
Funding  Bonds   (Red.  beg.  in  1912). 

4^s'll   s-an    $78,000 Jan  2   1932 

BONDED  DEBT  Sept  18  '14 $      113,000 

Floating   debt    6,237 

Assessed   valuation   '13    (3-5   act.)...    3,432,107 
School    tax   rate    (per   $1,000)    '13...  13.00 

Population    in     1914     (est.) 9,000 

INTEREST    at    State    Treasurer's    office. 


PACIFIC    COUNTY. 

South  Bend  is  the  county  seat. 

Building   Bonds    (Red.   anv   tune). 
5s'13    $10,000 1933 

Court-House   (Red.  beg.  in   1911). 
Ss'lO      J-J  $150,000 July   1   1920 

Refunding   (Red.   beg.  in   1911). 
5s '01  M-N     $33,000 Nov  2  1921 

Road   and    Bridge   (Red.   beg.   in   1912). 

5s'll      J-J   $100,000 Jan    2   1926 

BONDED    DEBT   April   26    '14...$      283,000 

Warrants  outstanding    200,000 

Assessed   valuation    '13 17,979,788 

State  and   Co.   tax    (per   $1,000)    '12  12.65 

Population     in     1910 12,532 


PACIFIC    COUNTY    S.    D.    No.    36. 
High-School-Building    Bonds. 

Ayig'li   ann    $75,000    (Red.    beg.    '23) 1933 

BONDED    DEBT   Sept   '13 $    105,000 

Assessed    valuation    2,219,919 


PEND   OREILLE  COUNTY. 

Newport   is  the  comity  seat. 

Warrant-Funding   Bonds. 

AYz  g'12   M-N    $72, 000c May    1    1932 

(Subject  to  call  after  May  1,   1922.) 

BONDED    DEBT    May    '14 $      72,000 

Warrants    outstanding     56,152 

Sinking   fund    10,000 

Assessed     valuation     '14     (J/^act.)...    6,550,382 
Population     in      1910 6,660 

PIERCE    COUNTY. 

The  county    seat   is  Tacoma. 

Refunding   Bonds. 

5s      '05  A-O  $268,000c Oct     2   1925 

(Subject  to  call  beginning  Oct.  2,  1915.) 

3J4s'06   J-D     $8,000c June   1    1926 

(Subject  to  call  beginning  June  1,  1907.) 

4s       '06   M-S   $150,000c Sept   1    1926 

BONDED   DEBT  Jan    1    '13 $      426,000 

Assessed    valuation,    real 81,082,429 

Assessed    valuation,    personal 17,514,757 

Assessed    valuation,    railroads 10,146,457 

Total  valuation  '12   (3-5  act.) 108,743,643 

State  and  Co.  tax   (per  $1,000)   '12  13,000 

Population     in     1910 120,812 

Interest  on  3^5  is  payable  at  State  Treas- 
urer's; on  other  bonds  in  N.   Y.   City. 

PORT   ANGELES. 

This  city  is  in  (.  lallam  County.  Incor- 
porated as  a  city  of  the  third  class  about 
June,     1891. 

Refunding   Bonds    (Red.   Oet.    1,    1923). 

i%s'\2  ....     $50,000 Feb  1   1932 

6s      '13   A-O       36,000 Oct   11933 

GEN.   BD.  DEBT  Oct  1   '14 $      86,000 

Assessment    bonds    (additional) 223,121 

Warrants     outstanding 59,298 

Assessed   valuation    '14 2,020,060 

Population   in    1910 2,286 


PORT  OF   SEATTLE. 
P.    O.    Seattle. 
East  Waterway  Improvement  District  No.  1. 

4^5  g '13  J-J       $494,000 Jan     l'15-'55 

4^sg'13   M-N     348,000 May   1   '15-'55 

5sg       '13  M-S     436,000 Sept   1  '15-'55 

East  Waterway  Improvement  No.  2   Bonds. 

5sg'13  M-S    $554,000 Sept  1   '15-'55 

5sg'14J-J  40,000 Jan    l'15-'56 

Salmon  Bay  Improvement  Bonds. 

4>4sg'13  J-J     $347,000 1915-1955 

5s  g  s-a        197,000 Part   yearly 

West   Seattle   Ferry   Bonds. 
5s  g '14  J-J     $200,000' Jan      l'15-'55 

Central  Water  Front  Improvement  Bonds. 
454s  g   M-N      $745,000 Part  yearly 

Smith's   Cove    Improvement   Bonds. 
4J4s  g  s-a     $996,000 Part  yearly 

Lake    Washington    Improvement    Bonds. 

4Hg'13  J-J    $149,000 July   1    '15-'55 

BONDED   DEBT   Sept   1    '14 $     4,712,000 

Assessed  valuation   '13    (45%   act.)   263,611,027 

Population     in     1910 284,638 

Population    in    1913    (estimated) 338,500 

INTEREST  at   Equitable  Tr.   Co.,  N.   Y. 

PORT    TOWNSEND. 

This  city  is  in  Jefferson  County.  Incor- 
porated  Dec.    8,    1881. 

Funding    Bonds. 
6s         M-N       $29, 100c Dec  1   1915 

*  Water    Bonds    (Red.    any   time). 
6s         M-N     $185,000r Nov  1925 

Refunding    Bonds. 

554s '11  J-J    $75,OOOc July  1931 

(Subject    to    call    after    1921.) 

GEN.  DEBT  Jan   1   '14 $    104,100 

Assessment    debt     (additional) 28,983 

Sinking    fund    and    cash    11,643 

Water    bonds    (not    included    above)       180,000 

Water    sinking    fund 8,929 

Assessed     valuation     '13 1,387,239 

City   tax    (per   $1,000)    '13 17.00 

Population    1910 4,181 

*These  bonds  are  not  a  city  obligation. 
SEATTLE. 

Situated  in  King  County.  Incorporated  as 
a  town  Jan.  14,  1865  and  as  a  city  Dec.  2, 
1869.  Proposed  new  city  charter  rejected 
June  30,  1914.  An  issue  of  $800,000  munici- 
pal-electric-railway system  bonds  was  voted 
Mar.  7,  1911,  and  validity  subsequently  up- 
held. Up  to  Aug.  1,  1913,  $300,000  had  been 
issued. 

Building    Bonds. 

4s       '02  A-O    $100,000c Oct  15    1922 

4s       '05  J-J        175,000c July   1    1^25 

454s'10  J-J  50,000c July   1    1930 

454s '10  J-D      300,000c Dec    11930 

Funding   Bonds. 
5s '11  J-D    $46,000c June  1   1931 

General   Improvement   Bonds. 
iyig'll     J-D     $136,000c Dec  1   1931 

Sewer    Bonds. 
4>4s'07  M-S     $1,650, 000c Mar  1   1927 

Refunding  Bonds. 

5sg'll   J-J     $391,000c July   1   '15-'31 

5s  g '12  A-O    699,000c Apr     l'14-'32 

5s  g '12  J-J       376,000c July   1   '14-'32 

5s     '13  J-J        "80,000    July   1   '15-'18 

Light  Plant  Extension   Bonds. 

4s     '05     J-J  $250,000c July   1    1925 

4s       '09  A-O   500,000c Apr     1    1929 

4'4s'10   M-S   200,000c Mch   1    1930 

4Hg  '12  J-J  1,000,000c Jan     1    1932 

Park    Bonds. 

4s      '07  M-S     $500,000c Mch   1   1927 

4s       '09  A-O        500,000c Apr     1    1929 

454s '10  M-S       500,000c Mch  1   1930 

454s'10J-D       500,000c Dec    1   1930 

454s '11   J-D     1,000,000c June   1   1931 

454g'12  J-J  500,000c Jan     1    1932 

454s '12  J-J  500,000c July     11932 


Municipal  Light  Plant  Bonds. 

3J4s  '04  J-J     $400,000c July  27    1923 

3J4s'04A-O       190,000c Apr     1    1924 

3  54s '07  J-J        200,000c July      1    1927 

3.54s'08  J-J         400,000c J&J   1    1928 

454s'llJ-D       100,000c June    1    1931 

454s'14 75,000   Jan     11934 

Refunding  Water  and  Sewer  Bonds. 
5s  g  '10  J-J     $814,000c July   1  '14-'30 

Water-Works-Extension    Bonds. 

45^^s  '10  J-J    $500,000c July   1    1930 

4!^os'll  J-J       580,000c July   1    1931 

454g'12  J-J      500,000c Jan     11932 

Water  Tunnel  Bonds. 
454s  g  '14  J-J    $300,000 July  1   1934 

Refuse    Disposal    Plant   Bonds. 
454s  '10  J-J    $320, 000c July   1  '15-'30 

City   Electric    Ry.    Bonds. 

454g'13  M-N    $300,000c May  1  1933 

BALLARD— Annexed  Jan.   29,    1907: 

Refunding    Bonds. 
6s  '95  J-D  $24, 500c Dec  1   191S 

Funding    Bonds. 

454s '05   F-A    $75,OOOc Aug  1   1925 

5s      '10  M-S      65,000c Mar  1   1930 

Water-Works    Bonds. 

6s      '95  J'-J      *$42,000c Jan   1    1915 

454s  '02  F-A     *10,000c Aug  1   1917 

4K-s'04  A-O    *25,000c Oct  1   1924 

COLUMBIA— Annexed  May  3,   1907: 

General    Municipal    Bonds. 
6s      '04  F-A   $3,900c Aug  27  1924 

In  addition  to  the  bonds  given  above,  there 
are  also  outstanding  $1,767,000  5%  (J. -J.) 
coup.  Cedar  River  water  bonds  due  Jan.  1, 
1915-'26.  These  bonds  are  a  lien  on  a  cer- 
tain portion  of  the  revenues  of  the  Water 
Dept.,  and  are  not  a  general  municipal  in- 
debtedness. There  also  remain  outstanding 
$510,000  from  an  issue  of  $1,250,000  Cedar 
River  water-supply  warrants  payalile  at  the 
rate  of  $100,000,  principal  and  interest  yearly 
from  water  revenues  only. 

*Tssued  in  payment  for  water  systems  by 
their  respective  cities  prior  to  annexation. 
They  were  then  made  part  of  the  water  plant 
of  this  city,  and  although  they  are  a  general 
indebtedness,  and  interest  is  being  paid  from 
the  water  fund. 

INTEREST  is  payable  as  follows:  Fund- 
ing bonds  of  1891  and  funding  bonds  of  1893 
( first  and  second  series)  at  Seattle  or  at 
Harris,  Forbes  &  Co.,  N.  Y.  City;  funding 
bonds  due  1931  and  1933  at  fiscal  agency  in 
N.  Y.  City  or  at  City  Treas.  office;  sewer 
tunnel  bonds  of  1893  and  sewer  bonds  of  1893 
at  City  Treasurer's  office  or  at  Blair  &  Co., 
N.  Y.  City;  library-site  bonds  at  City  Treas- 
urer's office  or  fiscal  agency,  N.  Y.  City; 
Municipal-light  and  power-plant  bonds  (series 
A  and  B),  State  Treasurer's  office;  municipal- 
light  and  and  power-plant-extension  and  park 
bonds  due  July  1,  1932,  at  City  Treasurer's  of- 
fice, and  fiscal  agency.  New  York  City;  park 
bonds  due  1931,  the  refuse-disposal-plant  bonds 
and  bonds  of  1912  at  fiscal  agency  in  N.  Y. 
City  (Equitable  Trust  Co.).  All  the  other 
bonds,  except  those  of  the  annexed  cities, 
at  City  Treasurer's  office  or  at  fiscal  agency 
in  New  York.  Interest  on  the  annexed  cities' 
bonds  is  payable  as  follows:  On  refunding 
bonds,  the  water-works  bonds  due  1917  and 
1924  and  on  the  general  municipal  bonds,  at 
the  fiscal  agency  in  N.  Y.  City ;  on  the  fund- 
ing bonds  at  the  Harris  Trust  &  Savings 
Bank,  Chicago ;  on  the  water-works  bonds 
due  1915  at  the  Chemical  Nat.  Bank,  N.  Y. 
City,  and  on  the  water-works  bonds  due  1922 
at   the  State  Treasurer's  office. 

TOTAL     DEBT,     etc.— Cash     in     treasury 

Apr.     1,     1914 $1,330,721.05 

Apr.  1  '14         Apr.  1  '13 

Bonded    debt $15,440,400     $15,258,400 

Floating    debt    None  None 

Total    $15,440,400     $15,258,400 

Water  debt    (inclu.)..      2,572,241         2,625,827 

In  addition  to  the  above  debt,  the  city  had 
outstanding  March  1,  1914,  $8,762,680.99  of 
assessment  bonds  and  $2,316,162.53  of  as- 
sessment warrants,  both  a  lien  only  against 
benefited  property. 

DEBT  LIMITATION.— The  limitation  of 
bonded  indebtedness  is  10%  of  the  assessed 
valuation,  of  which  5%  is  for  water,  light 
and    sewers    and    5%    for    general    purposes. 

CITY  PROPERTY.— Jan.  1,  1914,  the  city 
owned  personal  property,  real  estate  and  se- 
curities valued  at  $29,735,473.  This  total  is 
exclusive   of  highways,    sewers   and   cash. 

ASSESSED  VALUATION. —  Assessment 
about    45%    actual   value. — 

1913  1912 

Real     estate $178,468,225     $176,975,528 

Personal    36,893,926  35,953,520 

Total    $215,362,151     $212,929,048 

Tax    (per    $1,000)..  §43.87  34.57 

§CITY  TAX  RATE  (per  $1,000)  for  1913 
in  the  "old  limits"  was  $19.86;  in  the  "new 
limits"  it  was  $19.31  and  in  South  Seattle 
$17.63.  The  total  tax  rate  for  1913  was  $43.87, 
incl.  State,  county,  city,  school  and  Port  of 
Seattle. 

POPULATION  in  1910  (Census)  was  237,- 
194;  in  1900  (Census),  80,671;  in  1890,  42,- 
837;    in    1880,    3,533. 

SEATTLE  SCHOOL  DISTRICT  NO.   1 

This  school  district  is  in  King  County,  and 
includes    the    city    of    Seattle. 

School    Bonds.  ,    ,«,- 

5s      '95  J-J    $400,000c July  1   1915 

4s      '02  M-S    275,000c Marl    1922 

454s'03   A-O    100,000c Oct     1    1923 

45^,s'04  M-N  300,000c May   1    1924 

454s  '00  M-S    200,000c Sept  1   1920 

4s      '06  J-J       500,000c Jan     1    1926 

45^s'08  M-N  300,00nc May  1    1928 

4s      '08  M-N  200,000c May  1   1928 
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SEATTLE— Concluded. 

4s      09  MX    400,000c May  1   1929 

4;/is'll   M-S    400,000c Mch    1    'lS-'30 

4>/iS'\2  M-S    SlO.OOOc Mch   1   '15-'31 

454s 'II  M-S   100,000c Mch  1    1931 

4;^s'13  M-S  200,000c Mar  1  '15-'33 

5s   '13  M-S  437,000c Mar  1  'lS-'33 

Ss   '14  A-O  361,000c 1916-1934 

45^5 '14  A-O  152,000c 

So.  Park  District  No.  9   (Annexed). 
5s  '01    .M-S     $3,000c Sept   1921 

Rainier  Val.   District   No.    18    (Annexed). 
4s  '03   July   $15.000c July   1923 

W.   Seattle   District   No.   73    (Annexed). 
AViS  '08  J-D    $55,OOOc June   1928 

Bullard    District    No.    50    (Annexed). 

AHs'03   F-A     $20,000c Feb       1    1923 

4!4s'99  M-S        10,000c Sept      11919 

4^s'01   M-S         8,000c Sept  20   1921 

3^s'07   F-A        70,000c Mar     11927 

Georgetown   Dists.    143   and    153    (Annexed). 

4  J4s  '04   T-D    $20,000c June  4   1924 

4'/is'09M-S     20,000c Mar    1    1929 

BONDED   DEBT  June  30  '14...$     4,904,000 

Sinking  fund    244.334 

Assessed  valuation   '13    (45%   act.)   218,046,671 

School    tax    (per   $1,000)    '13 6.00 

Value   of   school   property 6,315,190 

Population    in     1910 237,194 

INTEREST  on  A'/zs  of  1911  payable  in 
Chicago  (Harris  Tr.  &  Sav.  Bank)  or  N.  Y. 
City;  on  $200,000  A'As  of  1913  at  State  Treas- 
urer's office  in  Olympia;  all  other  bonds  at 
office  of  County  Treasurer  or  at  State  fiscal 
agency  in  N.  Y.  City  (Equitable  Trust  Co.). 

SKAGIT  COUNTY. 

Mt.    Vernon    is    the    county    seat. 

Refunding  Bonds    (Red.   beg.   in   1914). 
3J^s04    J-D     $100,000 June   1    1924 

Refunding   Warrant    (Red.    beg.    in    1921). 

4>4s'll    A-O    $100,000 Apr   1    1931 

BONDED  DEBT  Sept  21   '14 $      200,000 

Assessed   valuation    '13    (31%    act.)    14,367,727 
State  and   Co.   tax    (per  $1,000)    '13  29.00 

Population     in     1910 29,241 

INTEREST  on  334.S  at  State  Treasurer's 
office;   on  4^2  5  at  N.   W.   Halsey  &  Co.,  Chi. 


SNOHOMISH    COUNTY. 

County    scat    i.-    Everett. 

Refunding     (Subject     to     call). 
3}is         $53,000 Aug  1    1925 

Funding   Bonds    (Red.   beg.   in    1921). 

5s'll    $100,000 Jan  2    1931 

BONDED  DEBT   Feb  '13 $      153,000 

Warrant    debt   Jan    1    '13 194,253 

Cash   on   hand  Jan    1    '13 115,742 

Assessed   valuation   '11    (48%    act).    38,737,641 
State  and  Co.  tax  (per  $1,000)   '11.  17.50 

Population   in    1910 59,209 

INTEREST  on  3f^s  payable  at  Olympia; 
on  bonds  of  1911  at  the  County  Treasurer's 
office   or  at   Equitable   Trust   Co.,   N.    V.    City. 


SNOHOMISH 

This   city   is   in    Snohomish    County, 
porated  in  1890. 
Special     water     bonds     payable     from 

water     rent     collections 

Coupon  water  bonds  payable  from  tax 

levy     

Refunded    water    bonds    payable    from 

t  A  X        1 PV  V 

BONDED  DEBTOct '19,' '14 .'.'.'.'.'.'.  .    1 
Assessed    valuation    '13    (35%    act.).    1,1 

Total   tax   rate    (per   $1,000)    '13 

Population    1910    

INTEREST  on  3^s  at  Olympia;  on 
County  Treasurer's  office  or  Equitable 
Co.,   N.   Y. 


Incor- 

82,500 

15,000 

28,000 
25,000 
77,235 
44,60 
3,244 
5s  at 
Trust 


SPOKANE. 

This  city  is  in  Spokane  County.  Incorpo- 
rated Nov.  29,  1881.  Commission  government 
adopted   in   Dec,    1910. 

Funding    Bonds. 
5Hs  F-A     $300,000c Febl    1918 

Crematory     Bonds     (Ta.v-E.xcm[>t). 
45^s'09   F-A     $"0,000c Feb   1    1929 

Bridge    Bonds    (Ta.v-Excnil>t). 

AViS  g  '07  J-D  $400,000c Dec     1    1933 

4J^sg'09  J-J       500, 000c July   1    1934 

4J4g     '11  J-J       415,000c July    1    1931 

Park    Bonds. 

5s  J-D     $100, 000c Dec   1    1927 

4Hg'12J-J       875,000c Jan     I    1962 

Water   Bonds. 

4s  g      '05  J-J     $450,000c July   1    1925 

4^sg'10J-J      400,000c Jan      11935 

Refunding    Water    Bonds. 
4Hg'll  A-O     $500,000c Oct   1    1931 

Refunding    Municipal    Bonds. 

4'/^g'll    A-O    $"00,000c Oct   1    1931 

GEN.    BONDS    Mar   31    '14 $3,360,000 

Water    debt    (additional) 1,400,000 

Assessment  debt    (additional) 4,458,602 

Floating   debt    414,036 

TOTAL   DEBT    Mar   31    '14 9,632,638 

Sinking   fund    141 ,227 

NET    DEBT    Mar    31    '14 9,491.411 

Assessed   valuation    '13    (3-5   act.)..    89,987,215 

City   tax  rate   (per  $1,000)    '13 12.00 

Total    tax    (per   $1,000)    '13 33.50 

Population    in     1910     (Census) 104,237 

In  addition  to  the  bonds  given  above  there 
are  outstanding  $1,185,000  5%  (J.  &  D.) 
coupon  water  bonds  due  Dec.  1,  1914-31  and 
$78,000  6%  (J.  &  J.)  water- works  warrants. 
These  are  not  payable  from  the  general  tax 
levy  but  are  secured  by  a  lien  upon  the  gross 
revenues   of   the    water-works. 

Assessment  bonds  are  not  considered  city 
debt,    being    payable    by    special    assessment. 

CITY  PROPERTY.— The  city  inventory 
on  Jan.  1,  1914,  showed  real  estate,  build- 
ings, library  department  equipments,  etc.,  to 
the  value  of  $9,447,880,  including  water  svs- 
tem    valued    at    $4,802,994.  ' 

INTEREST  and  principal  of  city  bonds 
payable  in  New  York  City  at  Equitable  Trust 
Co. 


SPOKANE    SCHOOL    DISTRICT    NO.    81, 

Building   Bonds. 

5s      "98  J-J      $  50,000c Jan     1     1918 

4s      "02   F-A        80,000c Aug     1     '15-'22 

4/2s'04M-S      200,000c .Mch    1    1924 

4>^s'07  J-J         200,000c July     1    1927 

(Subject     to    call    after    July     1     1917.) 

454s '08  J-J    $250,OOOc July   1    1928 

454s  '09  J-J      400,000c July    1    1929 

5s      '06  M-N     10,500c Nov   1    1926 

(Subject  to  call  after   Nov    1    1916.) 
6s     '04   F-A     $3, 000c Aug   1    1919 

(Subject    to    call    after    Aug    1    1914.) 
554s '04    $4,000c Aug   1    1924 

(Subject    to    call    after    Aug    1    1914.) 

454s '11   M-N    $500,000c May  1   1931 

4>^s'12  J-J        250,000c July  1   1932 

Refunding    Bonds. 

454s '10  J-J    $250,OO0c July   1    1930 

BONDED  DEBT  Sept   1   '14 $  2,197,500 

Floating   debt    227,512 

Assessed  valuation   '13    (54   act.)...   90,192.565 

School   tax    (per   $1,000)    '13 5.50 

Population  in   1913    (estimated) 110,000 

INTEREST  on  bonds  due  Aug.  1,  1924, 
payable  at  County  Treasurer's  office;  on  454s 
due  March  1,  1924  at  County  treasurer's^  of- 
fice or  at  State  fiscal  agency  in  New  York 
Citv  (Equitable  Trust  Co.)  and  on  bonds  of 
190'7  and  1912  in  N.  Y.  City  at  Equitable 
Trust     Co. 


SPOKANE   SCHOOL   DISTRICT   NO.    122. 

School-Building  Bonds.    {Tax-E::cm['t). 

5s  '07  J-D   $25,000c June    1    1922 

(Subject   to   call   after    Tune    1,    1917.) 

5s '12  A-O    $20,000c Apr   1    1932 

BONDED    DEBT   Sept    1    '14 $      45,000 

Floating    debt    5,656 

Sinking    fund     2,753 

Assessed  valuation  '13    (54   act.) 1,772.862 

School  tax    (per  $1,000)   '13 38.00 

Population   in    1913    (estimated) 5,000 

INTEREST    on    5s    at   fiscal    agency    in    N. 
Y.    City    (Equitable   Trust    Co.). 


SPOKANE   COUNTY. 

County    seat    is    Spokane. 

Refunding  Bonds   (Red.  beg.  in  '11). 
4s  '01  J-D  $129, 000c Dec  2  1921 

Court   House  and  Jail  Bonds. 

454s '03   A-O     $27O,OO0c Oct    1    1923 

(Subject    to    call    after    Oct    1    1913.) 
BONDED   DEBT   Sept    19   '14...$        399,000 

Warrants   outstanding 34,499 

Cash   on   hand 196,300 

Assessed      valuation      '13      (about 

42%    actual)     122,492.478 

State  and  Co.  tax   (per  $1,000)   '13  16.00 

Population  in    1910 139,404 

INTEREST  at  fiscal  agency  in  New  York. 
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EYMAN  &  CO. 


INCORPORATED 


INVESTMENT 
BANKERS 

SEATTLE,  WASH. 


Specialists  in  HIGH  GRADE 
TAX  SECURED  BONDS 
originating  in  the  Pacific 
Northwest.  Investments 
suitable  for  Banks,  Insur- 
ance Companies,  Estates  and 
Individuals  —  Exempt  from 
Income  Tax — To  net  6%  to 
1%.  Correspondence  invited. 


John  E.  Price  &  Co. 

INVESTMENT  BANKERS 

ESTABLISHED   1902 


Transact  a  general  investment  banking 
business. 

Purchase  outright  entire  issues  of  Mu- 
nicipal,  Local    Improvement  District, 
Corporation  and  Timber 

Bonds  of  the  Pacific  Northwest 

The  great  srrides  in  growth  of  popula- 
tion and  wealth  of  Washington,  Oregon, 
Idaho  and  Montana  are  making  availa- 
ble millions  of  dollars  of  excellent 
securities  of  the  character  indicated 
above.  Lists  of  bonds  which  we  have 
purchased  for  our  own  account  and 
can  recommend  for  their  security  and 
high    income   yield    gladly   furnished. 


Huge  Building,  Cor.  Second  Ave.  and  Cherry  St. 
SEATTLE 


Attention    is  called   to   the 
announcement  on  page  ii 
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STEVENS 
County    seat   is    Colvi 


COUNTY. 

le.      A    portion    of 


this 


county  has  been  taken   to  form   the  new   Ferry 
County. 

Refunding  Bonds. 
4Hs'02J-J      $3S,O0Oc Marl    1922 

Refunding  Bonds. 

4^s'02   M-N     $184, 000c Nov   1    1929 

(Subject    to    call    after    Nov    1    1919.) 

BONDED    DEBT    Sept    19    '14 $    239,000 

Assessed    valuation    '14 8,910.941 

State   and    Co.    tax    (per    $1,000)    '14  28.00 

Population     in     1910     19,270 

INTEREST    payable    in    N.    Y.    City. 


1929 
1932 
1928 


1920 

1931 

1929 
1930 


1930 
'18-'21 
'22-'33 


■  Jan 


TACOMA. 

Tacoma  is  the  county  seat  of  Pierce  County. 
Incorporated    Nov.    8,    1883. 

Bridge    Bonds. 

4>^s'09  J-D     $300, 000c July   1 

4^s'12J-J        543,000c Jan     1 

4^s'13   M-S        35,000c Mar   15 

Refunding    Bridge    Bonds. 
5s '13   s-an    $90, 000c June   1    '15-'17 

Funding    Bonds. 
5sg'00   F-A    $1,093, 000c Feb   IS 

Refunding  Bonds. 
4>^s'llA-0      $518,000c Apr 

Surface  Water   Drainage    Bonds. 

4j4s  '09  J-J    $  75,000c July 

4Hg'10   F-A    100,000c Aug 

Green   River   Gravity   Water   Bonds. 
4Hs  '10  J-J    $500,000c July 

Refunding   Light   Bonds. 
5s      '13   s-an      $250, 000c June   1 

Refunding  Water   Bonds. 
5s      '13   s-a     $1,750, 000c Junel 

Light    and    Power-Plant    Bonds. 
4^5^09  J-J     $300,000c 

Wharf  and   Dock    Bonds. 
4}^g  '11  J-J     $405,000c Jan 

Road   Bonds. 

4J^s'13   M-S     $117, 000c 

(Due  $8,000  yearly  for   15  years  and  $5,000  in 

16  years.) 

GEN.    BD.    DEBT   Sept   1    '14 $  6,076,000 

Water    and    light    debt    (additional.    *3, 507, 904 
Improvement   deljt    (additional)....      1,617,913 

TOTAL  DEBT  Sept   1   '14 11,201,817 

Sinking    fund    assets 300,319 

NET    DEBT    Sept    1    '14 10,901,498 

Assessed    valuation,    real 48,396,653 

Assessed     valuation,     personal     and 

public    service    corporation 25,892,923 

Total    valuation    '13     (3-5    act.) 73,298,458 

Total   tax    (per  $1,000)    '13 36.20 

Population   in    1910    83,743 

Population    in     1914     (estimated) .110,000 

*This  debt  consists  of  water  and  light  and 
power  plant  bonds  maturing  from  1  to  20 
years.  These  are  not  payable  from  the  gen- 
eral ta.x  levy,  but  are  paid  out  of  revenue  of 
water  and  light  plants. 

INTEREST  on  local  improvement  bonds  at 
City     Treasurer's     office ;     other     interest     at 


1929 
1931 


Equitable  Trust  Co.,  N.   Y. 


10. 


1925 
1931 
1932 
1933 


TACOMA    SCHOOL    DISTRICT    NO. 

Building     Bonds. 

4 '4  s '03   M-S   $200,000c Sept     1 

4M;s'llann     *290,000c July      1 

4K'S'12ann     *200,000c Dec    31 

4>is'13  July   *200,000    July    1 

Refunding    Bonds. 

4;2s'00   F-A  $1 00,000c Feb   1    1920 

BONDED  DEBT  Mar  1   '14 $      990,000 

Sinking    fund     '.  .  .  33,243 

Value  school   property   '13 2,644,522 

Assessed    valuation    '13    ('A    act.)..    77,892,299 

Tax   rale    (per   $1,000)    '13 5.15 

Population     in     1913     (estimated) 100,000 

*Redeema1)le    beg.     1    year    after    date. 

INTEREST    Equitable   Trust    Co.,    N.    Y. 


WALLA   WALLA. 

This   city   is    in    Walla   Walla    County.      In- 
cor]iorated   in    1862. 

Water    and    Sevi^er    Bonds    (Tax-Exempt). 
5s '99  Jan     $159, 000c 1926 

Refunding   Bonds.    (Tax-Exempt). 
4Hsg'12   J-J    $40,000c Jan    1    1932 

City-Hall    and    Fire-Station    Bonds. 
5sg'08    J-J    $100,000c Jan   1    1928 

Municipal    Improvement    Bonds. 
5s  &  6s      $41, 403. 54c 

Water-Works   Bonds   {Tax-Exempt). 

4i/^s'99   M-S     $133, 000c 1919 

5sg'06  Nov        213,000c 1936 

(Subject    to    call.) 

GEN.    BONDS    Oct    '14 $    686,404 

Assessment    debt     (additional) 236,797 


Floating    debt 

Cash      on     hand 

Assessed    valuation    '14    (40%    act.).    9, 

Tax  rate    (per   $1,000)    '14 

Population    1910    

INTEREST   in    W.    W.    and   N.    Y. 


90,042 
22,042 

359,712 

13.00 

19,364 

City. 


WALLA  WALLA   CO.   S.   D.   NO.    1. 

All    bonds    are    tax-exempt. 

Funding   and   Building   Bonds. 

4^s'03    $63,000c Sept  21    1923 

4'^s'08  M-S       30,000c Sept  15   1928 

(Subject  to  call  after  Sept   15    1918.) 

4s      '09  ann    $167, 000c 1926 

(Subject    to    call    at    any    time.) 

5s '10  F-A    $50,000c Aug   1    1930 

BONDED  DEBT  Apr   18   '14 $      310,000 

Assessed   valuation   '13    (3-5    act.)..    10,659,981 
School   tax    (per   $1,000)    '13 5.15 

INT.    at    Harris    T.    &    Sav.,    Chicago. 


WENATCHEE. 

This    city    is    in    Chelan    County.       Incorpo- 
rated   Dec   26,    1892. 

Warrant    Funding    Bonds. 
5s '12      $9,500 1932 

Municipal  Purpose  Bonds. 

5s '09      $40,000 1924 

5s '10     50,000 1930 

General    Bonds. 
SJ^s'12  J-D   $15,000 Dec   15    1932 

Water   Bonds. 

6s       '01    $  7,500 1921 

4^s'04    16,000 1924 

4^1s'08    55,000 1928 

S'A^'ll  J-D      27,000 Dec   15    1932 

BONDED   DEBT   Dec  31    '13 $    220,500 

Warrants  outstanding    115,969 

Assessed  valuation   '13    (60%   act.)..    3,108,970 

City   tax    (per   $1,000)    '13 17.25 

Population     in     1910 4,050 

INTEREST     at     City     Treasurer's     office. 


WHATCOM   COUNTY. 

County   seat   is    Bellingham. 

Refunding    Bonds.    (Red.    beg.    in    '12). 

4'4s         J-J      160,000c Jan   1    1922 

GEN.    BD.    DEBT  Jan    1    '14 $       160,000 

Assessment    debt     (additional) 29,114 

Floating   debt    347,875 

TOTAL  DEBT  Jan   1   '14 536,989 

Sinking  fund   and   cash 28,963 

Assessed   valuation   '13    (2-5    act.)..    25,718,955 
State   and   Co.    tax    (per   $1,000)    '13  30.16 

Population    in     1910 49,511 

INTEREST    is   payable   at   fiscal    agency   in 
N.    Y.    (Equitable   Trust    Co.) 

WHITMAN   CO.   S.   D.    NO.   59. 

Refunding   Bonds. 

5s '06    F-A    $25, 000c 1926 

(Subject    to    call    beginning    1921.) 

High-School-Building   Bonds. 
Ss'13    A-O    $25,000c Apr   1    1933 

(Subject    to    call    beginning    Apr    1    1922.) 

BONDED   DEBT   Sept    19   '14 $      50,000 

Floating  debt  Apr  24  '14 20,469 

Assessed   valuation    '13    (457c    act.).    1,260,327 

INT.   at    Co.   Treas.    office   or    New    York. 


WALLA    WALLA    CO.    S.    D 
Funding  and   Building   Bonds. 

5>^s'll  ann    $35, 000c Aug 

(Subject    to    call    $5,000    after    3    years 
after    5    years    and    $10,000    after    10 

TOTAL    DEBT    Apr    18    '14 

Assessed  valuation   '13    (3-5    act.). 

School    tax    rate    (per    $1,000)    '13. 


NO.    24. 


1    1921 

$5,000 

years.) 

$    35,000 

1,193,492 

11.75 


interest    at     County     Treasurer's     office. 


YAKIMA    COUNTY. 

County   seat   is   North   Yakima. 

County   Bonds. 

5^s'S9  A-O    $80,000c&r 1919 

4s      '06   Mar       80,000c  &  r 1926 

BONDED  DEBT  Sept   1   '14 %       160,000 

Warrants    out.     (County    funds)....  13,875 

Warrants  out.    (road  dist.  funds)...  32,795 

Cash    in    road    funds 7,389 

Sinking   fund   and   cash    (Co.   funds)  120,274 

Uncollected   tax   due    (Co.    funds)..  155,592 

Assessed    valuation    '14    (Yz    act.)..    37,246,145 
State  and   Co.   tax    (per  $1,000)    '13  18.86 

Population   in    1910    (Federal) 41,709 

Population  in    1914    (local) 50,465 

INTEREST    in   N.    Y.   and    San    Francisco. 


{Compiled  by  the  Commercial  and  Financial  Chronicle.) 


BOLGER,  MOSSER  &  WiLLAMAN 
BANKERS 

Established  in  1894 

MUNICIPAL  BONDS 


State,  County,  City,  School,  Road 

and  Drainage  District 

Bonds. 

Our  twenty  years'  experience  in 
the  selection  an(d  sale  of  municipal 
bonds  has  convinced  us  (and  our 
clients  also)  that  bonds  payable 
from  taxes  are  the  most  reliable 
and  desirable  form  of  investment. 
•  Their  market  value  is  stable  and 
the  payment  of  principal,  as  well 
as  interest,  is  assured. 

We  soVicit  correspondence  and  interviews  with 
investors  desiring  safe,  conserva- 
tive hands. 

Second  Floor,  29  S.  LaSalle  St. 
Chicago,  111. 


McCoy  &  Company 

Investment  Bonds 

105  South  La  Salle  St.        Chicago,  III. 


Municipals 

County,  City   and   School  District 

To  yield  4k  to  5i  % 

Public  Utility 

Issues  secured  by  established,  well 
managed    properties   operating 
in  the  east  and  middle  west. 
.....       To  yield  5h  to  6% 

Timber  Land 

Bonds,  being  first  liens  on  selected 
tracts  of  merchantable  timber, 
examined  and  cruised  by 
experts      .      .      To  yield  6  to  7% 


Suitable  for  investment  of  banks,  trust  funds, 
insurance  companies,  fraternal  organizations,  pos- 
tal savings  deposits,  and  for  conservative  investors. 

Further  details  cheerfully  furnished  upon  request 


Attention   is  called   to   the 
announcement  on  page  ii 


Bonds  of  public  service  companies,  amply  secured  by 
property  and  earning  power,  can  now  be  purchased  at 
prices  to  yield  from  S%  to  6%.  Bonds  of  such  companies 
located  in  thriving  cities  and  supplying  the  necessities  of 
the  public  in  transportation,  light,  heat  and  power  are 
little   affected    by    fluctuations   in   business   conditions. 

We  shall  be  glad  to  send  offerings  and  detailed 
information  upon  request. 


Lee,  Higginson  &  Co. 

BOSTON 

New  York  Chicago 

Portland  Worcester 

Hartford  Providence 

Higginson  &  Co.,  London 


Investment  Securities  Letters  of  Credit 


Foreign  Exchange 

DRAWN  ON 

Messrs.  N.  M.  ROTHSCHILD  &  SONS      ....      London 

Messrs.  COUTTS  &  COMPANY London 

Messrs.  GLYN,  MILLS,  CURRIE  &  COMPANY  .  London 
Messrs.  MORGAN,  HARJES  &  COMPANY  .  .  Paris 
Messrs.  M.  M.  WARBURG  &  COMPANY  .  .  Hamburg 
Messrs.  GERBRUDER  SCHICKLER Berlin 

Members 

NEW  YORK,  BOSTON,  PHILADELPHIA  and  CHICAGO 

3TOCK  EXCHANGES 


Attriitioii   is  called  to   the 
]^28  announcement  on  page  il 


I-L^ 


CORPORATION 
SECTION 


E.  H.  ROLLINS  &  SONS 

FOUNDED  1876 

INVESTMENT  BONDS 


E.  H.  ROLLINS  &  SONS'  SHARE  IN  CALIFORNIA'S  DEVELOPMENT 

During  the  last  twenty  years  the  financial  and  commercial  growth  of  the  State  of  California  has 
been  the  greatest  in  its  history  and  almost  unparalleled  by  that  of  any  other  section  of  the  United  States. 
Foreseeing  this  growth  and  the  consequent  demand  for  capital  necessary  to  develop  the  natural  resources 
and  wealth  of  the  State,  E.  H.  Rollins  &  Sons,  Investment  Bankers,  opened  in  1894  a  branch  office  in  San 
Francisco  and  were 

THE  FIRST  BOND  HOUSE  ESTABLISHED  IN  CALIFORNIA. 

Since  then  through  the  purchase  of  Municipal  Bonds  they  have  assisted  in  the  upbuilding  and  im- 
provement of  practically  every  section  of  the  State,  and  by  furnishing  Public  Service  Corporations  with 
large  sums  required  for  their  development  they  have  been  financially  associated  with  the  remarkable  growth 
of   most   of   the   important   companies   in   the    California  Public  Utility  field. 

Following  are  the  chief  California  Public  Utility  Corporations  whose  bonds  have  been  purchased  by 
E.  H.  Rollins  &  Sons  and  their  associates  to  an  amount  of  approximately  $100,000,000.  Their  annual  gross 
earnings  are   now   in  excess  of  $35,000,000. 


♦American  River  Electric  Co. 
*Bay   Counties   Power   Company. 
♦Blue  Lakes  Water  Company, 

California   Delta   Farms,  Inc. 

California   Electric   Generating   Co. 

Coast  Valleys  Gas  &  Electric  Co. 
♦Edison  Electric  Co.  of  Los  Angeles. 
♦Fresno   Traction    Company. 

Great  Western  Power  Company. 

Huntington  Land  &  Improvement  Co. 

Long  Beach  Consolidated  Gas  Co. 
♦Los  Angeles  Gas  &  Electric   Co. 

Los  Angeles  Gas  &  Electric  Corp. 


Los  Angeles  Railway  Corporation. 

Market  Street  Cable  Railway  Co.  (S.  F.) 
♦Mutual  Electric   Light  Company. 

Oakland  Transit   Company. 
♦Oro  Water,  Light  &  Power  Company. 

Petaluma  &  Santa  Rosa  Rwy.  Co. 

San  Francisco,  Napa  &  Calistoga  Rwy. 

Santa  Barbara  Gas  &  Electric  Co. 

Southern    California    Edison    Co. 
♦Stockton  Gas  &  Electric  Corp. 
♦United  Electric  Gas  &   Power  Co. 

Western    Power    Company. 

Western  States  Gas  &  Electric  Co. 


*Ten  issues  of  bonds  put  out  by  the  above  companies  have,  since  E.  H.  Rollins  &  Sons  handled  them,  become  underlying  liens. 
The  issues  in  question  are  indicated  by  a  star. 

Since  1894  E.  H.  Rollins  &  Sons  and  their  associates  have  purchased  over  $5,000,000  of  State  of  Cali- 
fornia bonds  for  harbor  and  highway  purposes.  They  have  furnished  funds  for  the  improvement  of  all 
of  its  important  counties,  cities  and  many  of  its  minor  political  subdivisions,  including  over  $10,000,000  for 
the  reconstruction  and  improvement  of  the  City  of  San  Francisco  and  the  construction  of  the  Panama- 
Pacific  International  Exposition;  also  about  $24,500,000  for  general  civic  improvements  for  the  City  of  Los 
Angeles,  including  the  important  Owens  River  Aqueduct.  The  activities  of  E.  H.  Rollins  &  Sons  along  the 
above  lines  represent  the  furnishing  of  approximately  $62,000,000  to  the  State  of  California  and  ninety-two 
of  its   counties,   municipalities   and   political   subdivisions. 

In  the  Public  Utility  field  the  financing  arranged  through   E.   H.   Rollins  &   Sons  has  enabled — 

The  extension  of  the  street  railway  systems  in  San  Francisco,  Los  Angeles  and 
Oakland; 

The  development  of  the  Bay  Counties  Power  Company  which  was  the  first  company  in 
the   world   to   successfully  transmit   electric   power  over  a  long  distance; 

The  completion  of  Southern  California  Edison  Company's  original  hydro-electric 
installation  on  the  Kern  River  and  its  steam  station  of  63,000  H.P.  near  Los  Angeles; 

The  construction  and  extension  of  the  Great  Western  Power  Company's  hydro-electric 
installation  (now  82,000  H.  P.)  on  the  Feather  river  and  its  storage  reservoir  in  Big  Meadows. 
This  reservoir,  when  fully  developed,  will  be,  next  to  the  lake  impounded  by  the  Asuan  Dam 
in  Egypt,  the  largest  artificial  body  of  water  in  the  world. 

Write  for  information  regarding  California's  progress,  the  probable  effect  the  Panama  Canal  will 
have  upon  its  future,  its  Public  Utility  Corporations,  and  the  safeguards  furnished  to  the  conservative 
investor  by  its  laws. 

As  E.  H.  Rollins  &  Sons  have  head  offices  in  Boston  and  New  York  and  branches  in  the  important  financial  cities  of  Chicago, 
Philadelphia,  Denver,  Los  Angeles  and  San  Francisco,  they  are  familiar  with  most  of  the  important  Public  Utility  Companies  and 
general  financial  conditions  throughout  the  country.  On  request  information  and  advice  as  to  the  soundness  of  Municipal  and  Corpora- 
tion Bonds  will  be  gladly  given  to  prospective  purchasers  or  holders  of  securities. 

E.  H.  Rollins  &  Sons,  after  careful  investigation  by  their  attorneys,  engineers  and  commercial  experts,  have  purchased  for  their 
own  account  bond  issues  of  cities  and  corporations  located  in  all  parts  of  the  United  States.  Circulars  describing  Corporation  Bonds 
yielding  from  S%  to  more  than  6%,  and  State,  County  and  Municipal  issues  yielding  from  4t<'  to  more  than  5''r-  will  be  foiwaidcd 
on  request. 


FIRST  NATIONAL  BANK  BUILDING 
SAN  FRANCISCO 


SECURITY  BUILDING 
LOS  ANGELES 


BOSTON 
200  Devonshire  St. 


NEW  YORK 
43  Exchange  Place 


CHICAGO 

234  So.  LaSalle  St. 


DENVER 
Inf  I  Trust  BIdg. 


LONDON 

5  Copthall  Court 
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Securities  and  Reports 


of 


Public  Service  and  Miscellaneous  Corporations 

of  the  Pacific  Coast 


Alaska  Packers'  Association,         San  Francisco,  Cai. 

The  operations  of  the  company  consists  of  catching  and 
packing  of  salmon  in  Alaska  and  Puget  Sound  waters.  The 
company  owns  and  operates  a  fleet  of  steamers,  sailing 
vessels,  canneries  and  hatcheries. 


Capitalization. 

Authorized. 


Outstanding. 


Capitalization. 

Stocks —                                                    Authorized. 
Common     $7,500,000 

Funded  Debt — 
Bonds      2,000,000 


Outstanding. 
$5,750,000 

815,000 


Physical  Property. 
The  company  owns  9  ships,  12  barks,  1  barkentine,  3 
schooners  and  63  steamers  and  launches,  a  total  of  88  ves- 
sels appraised  at  $1,505,850.  The  company  operated  in  1913 
14  canneries  in  Alaska  and  3  on  Puget  Sound  and  2  sal- 
mon hatcheries  in  Alaska.  From  68,760,000  red  salmon 
eggs  taken  in  1912  at  these  two  hatcheries,  62,603,000  fry 
were  liberated  in  1913.  44,109,160  red  salmon  eggs  were 
taken  at  the  two  hatcheries  in  1913.  The  company  also 
owns  and  operates  a  ship  yard  at  Alameda  on  San  Fran- 
cisco Bay.  The  company  carries  its  own  insurance  on  all 
its  property  and  operations.  The  insurance  fund  in  1913 
was  $1,841,248.39,  of  which  $1,537,500  is  invested  in  bonds. 

Statistics. 
The  following  table  shows  the  number  of  canneries  oper- 
ated and  cases  packed: 


1904—21—1,170.471 
1905 — 16 — 1,139,721 
1906 — 16 — 1,044,676 


1907 — 16—1,100,0.35 
1908 — 16 — 1,160,477 
1909 — 17 — 1,338,254 
1913 — 17 — 1,504,415 


1910 — 15 —  971,716 
1911—16—1,053,015 
1912 — 15 — 1,202,779 


Earnings. 

1910  $517,009 — 1911  $631,899 — 1912  $372,832 — 1913  $148,380 


Officers. 


Henry    F.    Fortmann,    Pres. 
Louis    Sloss,    V.-P. 
William   Timson,   V.-P. 


Isaac    Liebes,    Treas. 
A.    K.    Tichenor,    Secy. 
G.    E.    Geary,    Cashier. 


Amalgamated  Copper  Co.,  iVcw  York,  N.  Y. 

The  company  is  a  holding  company  and  does  not  operate 
any  mining,  milling  or  smelting  properties. 

Subsidiary  Companies. 

Anaconda  Copper  Mining  Co.  The  United  Metals  Selling  Co. 

Capitalization. 

stocks —  Authorized  Outstanding 

Common $155,000,000  $153,887,900 

Funded   Debt — 
2  year,  5%  gold  notes,  due  March 

15,   1915    12,500,000  12,500,000 

Physical    Property. 

The  company  owns  the  entire  capital  stock  of  the  United 
Metals  Selling  Co.  It  owns  a  controlling  interest  in  the 
Anaconda  Copper  Mining  Co.  ($79,609,150  out  of  the  capital 
stock  $108,312,500).  It  also  owns  $3,080,000  of  the  capital 
stock  of  the  Green-Cananea  Copper  Co.  and  150,000  shares 
of  the  Inspiration  Consolidated  Copper  Company. 

Earnings. 

Nett 

Year                                                     Earnings.  Dividends.  Balance. 

1910 $5,963,968  $3,077,758  $2,886,210 

1911   6,048,896  3,077,758  2,971,138 

1912   6,647,006  3,847,198  2,799,808 

1912  (8  mo.  ending  12/31) 6,595,611        3.847,198        2,748.413 

1913    8,871,799        9,233,274         *361,475 

•Deficit. 

fNet  earnings  are  shown  after  deducting  operating  expenses 
and  taxes. 

Dividends. 

02      03   04      05      06    07    08  to  11   12  13  14 

Per  cent  ...2i^      2      2     41/2      7      7      2   yrly     4     6     IVz-^Vz      IV2 

Officers. 

John  D.   Ryan,  Pres.  A.    H.    Melin,   Sec'y  and   Treas. 

D.   B.   Hennessy,  Asst.   Sec'y  and  Asst.  Treas. 

American  Smelting  and  Refining  Co.,  and  the 
American  Smelters  Securities  Co.     Vrw  York. 

The  operations  of  these  companies  consist  of  mining 
or  otherwise  acquiring  gold,  silver,  copper,  lead  and  other 
ores;  dealing  in  such  ores  and  their  products;  and  of 
smelting,  refining,  milling  or  otherwise  treating  same. 

Subsidiary  Companies. 

(Amer.    S.    &    R.    Co.)  A.  S.  Steamship  Co.  Federal     Lead. 

Con.  K.  C.  S.  &  R.  Co.  Nat'l     Metulhug.     Co.  Garfield    S.    Co. 

U.    S.    Zinc    Co.  (Amer.  S.  S.  Co  )  Selby    S.    &    L.    Co. 

Carbon    C.    &    C.    Co.  Bait.  Cop.  S.  &  R.  Co.  Tacoma    S.    Co. 


Stocks — 
!    Preferred: 

A.   S.   &   R.    (7%   cum.)    $50,000,000  $50,000,000 

A.   S.   &  S.    (a)     (6%)     17,000,000  17,000,000 

A.   S.   &  S.    (b)     (5%)     30,000,000  30,000,000 

Common 
A.    S.   &   R *65,000,000  50,000,000 

Funded    Debt — Bonds 

A.    S.    &    S 30,000,000  t30,000,000 

A.   S.   &   S.   convertible   6s,   Feb. 

1st,    ]926 15,000,000  15,000,000 

♦$15,000,000  issued  to  retire  the  A.  S.  &  S.  6  per  cent  con- 
vertible  Debentures. 

tOwned  by  the  A.  S.  &  R.  Co. 

Physical  Property. 
These  companies  own  and  operate  mining  properties  In 
Mexico,  Colorado,  Missouri,  California,  Washington,  Utah. 
They  also  own  and  operate  smelting  and  refining  plants 
in  Utah,  Montana,  Nebraska,  Colorado,  Illinois,  New  Jer- 
sey, Mexico,  Arizona  and  elsewhere.  The  principal  mer- 
chantable products  are  bar  gold  and  silver,  pig  lead, 
electrolytic  copper  and  blue  vitrol. 

Earnings. 

Gross  *Net  Interest  and 

Year.  Revenue.  Earnings.         Dividends.         Balance. 

1911      $15,112,125  $10,571,502        $8,020,000        $2,551,502 

1912     16,759,499  11,079,676  8,020,000  3,059,676 

1913t      13,429,993  9,756,540  8,020,000  1,736,540 

*Net  earnings  are  shown  after  deducting  operating  expenses 
and   taxes. 

tReduction  in  earnings  during  1918  due  entirely  to  the  dis- 
turbed conditions  in  Mexico. 

Sources  of  Gross  Revenue. 

Smelting,  Refining,  etc.  Mining  Interest, 

Properties     Rents,   etc. 

1912      $12,568,835  $3,113,105  $1,077,560 

1913      10,926,254  1,185,154  1,318,525 

Dividends. 

05      06      07      08      09      10      11      12      13 
A.  S.  &  R.  common  pet...  5 1/2        7   7i^        5       4        4       4       4        4 

Officers. 

Daniel    Guggenheim,   Pres.  Judd   Stewart,   Gen.   And.    &   Asst. 

Barton    Sewell,    V.-Pr.  to    Pres. 

Edward    Brush,   V.-P.    &   Asst.  P.         Frank    W.    Hills,    Comptroller. 

S.    W.    Eccles     V.-P.  Lucius    A.     Chai)in,    Asst.     Treas. 

Edgar   L.    Newhouse,   V.-P.  W.    E.    Merris,    Sec'y. 

Isaac    Guggenheim,    Treas.  F.    R.    Foraker,   Asst.    Gen.    Coun. 

John    N.    Steele,    Gen.    Coun.  &   Asst.   Sec'y- 
R.    P.    Reese,   Auditor. 

The  Armsby  Company  of  New  York, 

New  York,  N.Y. 
The  company  is  engaged  in  packing  and  distributing  at 
wholesale  throughout  the  United   States,  Canada  and  Eu- 
rope, dried  fruits,  canned  fruits,  and  walnuts;  and  in  sell- 
ing at  wholesale  on  a  commission  basis  similar  products 
for  other  smaller  packing  companies.     The  company  han- 
dles the  entire  distribution  in  the  United  States  of  salmon 
canned  by  the  Alaska  Packers'  Assn.,  the  largest  concern 
of  its  kind  in  the  world.     The  company's  central  business 
organization  is  in  San  Francisco.     It  maintains  branches 
in  New  York,  Boston,  Chicago,  and  Los  Angeles. 
Subsidiary  Companies. 
J.   K.   Armsby   Co.   of  Illinois. 

Capitalization. 

Stocks —  Authorized  Outstanding 

Preferred    (7%    cum.)    $500,000  $485,000 

Common    500,000  437,000 

Physical  Property. 

The  company  owns  and  operates  16  plants  for  preparing 
and  packing  its  various  products  at  the  following  points: 

Los  Angeles,  Armona,  San  Jose,  Fresno,  Visalia,  Suisun, 
Marysville,  Sunnyvale,  Stockton,  Healdsburg,  Gilroy, 
Sanger,  Vacaville,  and  Winters,  in  California,  and  at  Van- 
couver, Wash.,  and  Dallas,  Oregon;  also  owns  warehouse 
and  office  building  in  San  Francisco.  The  company  owns 
all  of  the  capital  stock  of  the  J.  K.  Armsby  Company  of 
Illinois  and  a  large  interest  in  the  Central  California  Can- 
neries; also  owns  stock  interests  in  the  Pacific  Coast 
Seeded  Raisin  Co,  and  valuable  trade  mark  rights. 

Earnings. 

Net   Earnings   after   all    charges 

1910 $   87,214 

1911 110,098 

1912 172,060 

1913 170,912 

Officers. 

T.   K.  Armsby,   Pres.  F.    A,   Aplin,   V.    P. 

"G.   N.  Armsby,  V.   P.  A.   W.   Porter,  V.   P. 

E.   P.   Sills,  V.   P.  A.   M.    Lester,   Sec. 

E.  R.   Armsby,   Treas. 
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Associated  Oil  Co.,  San  Francisco,  Cal. 

The  company  transacts  a  general  business  in  the  ac- 
quiring of  oil  properties,  leasing  of  oil  rights,  producing, 
manufacturing,  refining,  transporting  and  distributing  oil 
in  Caliiornia  and  throughout  the  United  States  and  terri- 
tories. 

Subsidiary    Companies. 
Associated  Pipe  L.   Co.  Sterling  Oil  &  De.   Co. 

Amalgamated     Oil     Co.  West    Coast    Oil    Co. 

Pioneer       Midway     Oil  Calif.    Coast    Oil    Co. 

Co.  Cons. 

Capitalization. 

Stocks —  Authorized.  Outstanding. 
•Common     $40,000,000  $40,000,000 

Funded  Debt — 
Bonds    30,000,000  15,685,000 

•Control  owned  by  Southern   Pacific  Co. 

Physical  Property. 
Of  the  California  oil  properties  held  in  California,  the 

company  owns  in  fee,  according  to  latest  returns,  36,511 
acres,  and  has  under  leases  (20  years)  2,125  acres.  Min- 
eral locations,  3,200  acres. 

These  properties  are  in  Kern,  Fresno,  San  Luis  Obispo, 
Santa  Barbara,  Contra  Costa  and  Kings  counties.  The 
company  also  owns  refineries,  distributing  plants,  railway 
equipment  and  a  fleet  of  13  vessels.  It  has  selling  agencies 
in  the  principal  cities  of  Nevada,  Arizona,  California  and 
in  Portland  and  Hawaii.  The  company  also  owns  con- 
trolling interest  in  all  the  subsidiary  companies  above 
mentioned  and  stock  interest  in  a  number  of  other  com- 
panies. 

The  company  had  on  hand  Dec.  31,  1913,  8,595,145  bbls. 

of  oil,  an  increase  for  the  year  of  488,529  bbls. 

Earnings. 
Gross  *Net 

Year.  Revenue.       Earnings.        Interest.  Balance. 

1910     $22,385,117      $3,007,902      $     553,688      $2,454,214 

1911      20,337,684  2,594,933  828,687  1.766  246 

1912     16.772, 618t        2,049,093  818,648  1,230,445 

1913     17,871,693  2,606,666  784,254  1,822,412 

♦Net  earnings  are  shown  after  deducting  operating  expenses 

and  taxes  and  dep. 

tLoss  is  largely  due  to  change  in  methods  of  accounting. 

Officers. 

Wm.    Sproule,    Pres.  F.  B.  Henderson.  Asst.  Genl.  Mgr. 

J.  A.  Chnnslor,  V.-P.  P.  G.  Williams,  Secretary. 

F.   H.    Buck,   V.-P.  W.    A.    Sloan,    Tieas. 

J.  R.  Lewis,  V.-P.  C.    L.    Coi)page,    Asst.    Sec'y- 

R.  G.  Page,  Assistant  Secretary. 

Booth   Fisheries  Co.,  Chicago. 

The  company  is  engaged  in  buying  and  selling  at  whole- 
sale and  retail  fish,  oysters  and  all  sea  foods,  and  operates 
in  the  Atlantic  and  Pacific  oceans  and  on  the  Great  Lakes. 
Its  distributing  branches  number  more  than  100  which  are 
located  in  the  most  important  cities  of  the  United  States. 
Subsidiary   Companies. 

N.  W.   Fish  Co.   of  W.ishiiigton.  lidolh   C.   S.   Co.   of  Minnesota. 

Booth  C.  S.   Co.   of  111.  r.   S.  &  D.  T.  Co.,  Minnesota. 

Capitalization. 

Stocks —  Authorized.        Outstanding. 

Preferred    (1st    cum.    T/t  )     $10,000,000  $2,200  000 

Common     10,000,000  5,000,000 

Funded    Debt — 

Bonds    5,000,000  3,520,000 

Bonds  on  cold  storage  plants 187,500 

Physical  Property. 
The  company  owns  its  100  distributing  plants  above  men- 
tioned and  producing  stations  on  the  Great  Lakes  and  the 
North  Pacific  Coast  with  some  minor  stations  on  smaller 
inland  waters.  Four  public  cold  storage  plants  are  owned 
and  the  more  important  stations  are  equipped  with  freez- 
ing plants.  The  company  owns  and  operates  a  line  of 
passenger  and  freight  boats  on  Lake  Superior  and  has 
fisliing  fleets  on  the  Great  Lakes  and  Pacific  Ocean.  The 
company  has  also  obtained  concessions  from  the  Newfound- 
land government.  It  owns  the  entire  capital  stock  of  the 
Northwestern  Fisheries  Co. 

Statistics. 
Sales  1911,  $14,558,432.59  1912.  $16,717,161.58  1913,  $17,554,490.75 

Earnings. 

Gros.s  ♦Net 

Year.  Revenue.      Earnings.       Interest.       Balance 

1911      $3,849,304  $582,156  $180,091  $402  065 

1912     4.585,085     .       703,705  299.735  403  969 

1913      4,806,481  525,238  314,786  210;452 

•Net  earnings  are  shown  after  deducting  operating  expenses 

and   taxes. 

Officers. 

A.  B.  Carpenter,  Pres.  &  Treas.  W.  G.  Weil,  Sec'y  &  Asst.  Treas 
K.  L.  Ames,  V.-P.  W.  F.  Cochran,  Asst.  Sec.  &  Treas. 

California  Delta  Farms,  Inc.,  ^os  Angeles,  Cai. 

The  company  operations  consist  of  the  reclamation  by 
levee  construction  and  drainage  of  delta  lands  of  the  San 
Joaquin  River  in  Contra  Costa  and  San  Joaquin  counties; 
placing  reclaimed  land  under  irrigation  by  pumping  sys- 


tems and  the  sale  and  lease  of  such  lands  for  agricultural 
purposes. 

Subsidiary    Companies. 

Holland  Land  &  Water  Co.  Empire   Navigation  Company. 

Capitalization. 

Outstanding 
in  Hands 
Stocks —  Authorized         of   Public. 

Common     $7,500,000  $7,500,000 

t'unded  Debt — 

Bonds     3,500,000  2.593,000 

Physical    Property. 

The  company  owns  approximately  45,500  acres  of  land 
valued  Dec.  31,  1913,  at  $8,307,425;  its  permanent  improve- 
ments consisting  of  canals,  buildings,  pumping  plants, 
bridges,  telephone  lines,  floodgates,  dry  dock,  wharves  and 
levees  valued  at  $1,129,206;  12  dredges  and  other  machin- 
ery and  equipment  valued  at  $360,481.  Mortgages  held  by 
the  company  aggregate  $484,081;  its  rent  role  from  lands 
leased  total  $328,231.70  for  1914. 

Earnings. 

Gross  *Net 

Year.  Revenue.  Earnings.  Interest.        Balance. 

1913      $545,993  $419,367  $80,562  $338,805 

*Net  earnings  are  shown  after  deducting  operating  expenses 
and   taxes. 

Officers. 

Lee    A.    Phillips,    Pres.  Geo.    A.    Atherton,   Gen'l    Mngr. 

Isaac    Milliank,    V.-P.  Howard  S.  Dudley,  Sec'y  ^:  Treas. 

John    B.    Miller,    V.-P.  Geo.    M.    Burton,   Ass't     Sec'y. 

California  Fruit  Canners,  ^o»  Francisco,  Cal. 

The  company  is  engaged  in  canning  and  preserving  of 
fruits  and  vegetables  throughout  California,  and  in  the  sale 
and  distribution  of  their  products. 

Capitalization. 
Stocks —  Authorized  Outstanding 

Common      $3,500,000  $3,000,000 

Physical   Property. 
Owns  and  operates  about  75  per  cent  of  the  vegetable 

and  fruit  canneries  in  the  state  of  California.  The  com- 
pany owns  interests  in  a  number  of  other  companies 
similarly  engaged.  Valuation  of  such  holdings,  together 
with  real  estate,  machinery  and  operating  plants  was 
$3,192,260  as  of  February  28,  1914. 

Earnings. 

Surplus  and 

Contingent 

Year  Net  Earnings  Div.      Reserve  Fund 

1910      $381,175  $208,195  $1,407,936 

1911      416,725  208,195  1,506,359 

1912      603,025  208,195  1,700,029 

1913      739,261  208,195  1.992,862 

1914     603,051  333,545  2,129,136 

Dividends. 

Every  year  since  1900  at  the  rate  of  7.20  per  cent  annu- 
ally. Dividend  paid  monthly  except  for  7  months.  May  to 
November,  1906. 

Officers. 
William  Fries,  Pres.  R.    I.    Bentley.    V.-P.    &    Gl.    Mgr. 

S.    L.    Goldstein,    V.-P.    &    Treas.        Francis    C"utting,    Vice-Pres. 

Chas.    B.    Carr,    Sec. 

California  Oregon   Power  Company, 

San  Francisco,  Cal. 

The  company  furnishes  electric  light  and  power  to  the 

territory    extending   from    Castilla,   Cal.,    on    the    south    to 

Glendale  in  Oregon  on  the  north;  east  to  Klamath  Falls  in 

Oregon,  and  west  to  Etna  in  California.     It  also  furnishes 

water  to  two  communities.     Thirty-three  cities  and  towns 

in  northern  California  and  southern  Oregon  are  served  by 

this   company.     Its   primary  lines  extend   over  400   miles, 

through     Shasta-Scott-Butte     Valleys     in     California     and 

Klamath-Rogue  River  Valleys   in   Oregon. 

Subsidiary   Companies. 

Rogue    R.     Elect.     Co.  Sisk.    K.    Pr.    &   L.   Co.  Klamath    Power    Co.     ' 

Capitalization. 

Stocks —  AuthoiMzed.  Outstanding. 
Common     $10,000,000  $10,000,000 

Funded   Debt — 

Bonds     10.000,000  5,600,000 

Physical  Property. 

The  company  owns  and  operates  7  hydro-electric  plants 

with  an  aggregate  development  of  71,250  hp.  and  a  possible 

development  of  160,000  hp.;  also  400  miles  of  high  tension 

transmission  lines  and  the  water  works  at  Klamath  Falls, 

Ore.,  and  Dunsmuir,  Cal. 

Officers. 

J.  W.   Churchill,  Pres.  J.   P.   Churchill.   Treas. 

J.    D.    McKce,    V.-P.  A.    J.     Rosborough,    Sec'y- 

California  Wine  Association,  Winehaven,  Cal. 

The  operations  of  the  company  consist  of  the  growing 
and  making  of  wines  and  brandies  and  the  sale  and  dis- 
tribution of  these  products. 
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Capitalization. 

Stocks —  Authorized.        Outstanding. 

Preferred   (6%  cum.)    $    7,000,000*  $1,426,260 

Common     13,000,000*  4,754,200 

Funded    Debt — 

Bonds     7.000,000  4,495,000 

♦$5,000,000  each  of  pref.  and  com.  authorized  in  1913  to 
provide  for  convertible  feature  of  debentures. 

Physical    Property. 

The  company  owns  approximately  50  parcels  of  real  es- 
tate in  14  counties  of  California,  wineries,  distributing 
plants,  etc.,  valued  at  $1,731,392*  with  an  approximate 
annual  production  capacity  of  20,000,000  gals.  It  also 
owns  interests  in  the  capital  stock  of  other  companies 
similarly  engaged  amounting  to  $7,128,048*.  Stock  inven- 
tory of  wines,  etc.,  $3,250,605.* 

*As  of  December  31st,  1913. 

Officers. 

B.  R.    Kittredge,    Pres.  f.  Frowenfeld,  2nd  V.-P.  &  Treas. 

C.  O.    G.    Miller,    1st   V.-P.  W.   Hanson,  V.-P.,  Sec.  Gn'l  Mngr. 

J.  A.  O.  Covik,  Ass't  Sec'y. 

Coast  Counties  Gas  &  Electric  Co.,San  Francisco. 

The  company  furnishes  electric  light  and  power  and  gas 
in  Santa  Cruz,  San  Benito  and  Santa  Clara  counties,  Cal. 
The  company  purchases  a  part  of  its  power  from  the 
Pacfiic  Gas  &  Electric  under  a  long  term  contract;  also 
operates  the  electric  railways  in  Santa  Cruz  and  vicinity. 

Subsidiary  Companies. 

Coast  Co.  L.  &■  Pr.  Co.  Union    Traction     Co.      Big  Creek  Lt.  &  Pr.  Co. 
S.   Benito  L.   &  Pr.  Co. 

Capitalization. 

Stocks —                                                            Authorized.  Outstanding. 

Preferred    (6%    cum) $2,000,000  $1,000,000 

Common     2,000,000  1,000,000 

Funded  Debt — 

Bonds     1,839,000  1,580,000 

Physical  Property. 
The  company  owns  and  operates  one  hydro-electric  and 
2  steam  plants  with  a  combined  development  of  3,346  hp.; 
75  miles  of  transmission  lines  and  531  miles  of  distribut- 
ing lines,  6  substations;  owns  gas  plants  at  Santa  Cruz, 
Watsonville,  Hollister  and  Gilroy;  the  Union  Traction  Co. 
operates  18  miles  of  standard  gauge  track  in  Santa  Cruz 
and  thence  to  Capitolia.  The  company's  municipal  fran- 
chises are  perpetual — county  franchises  on  highways  run 
until  1946-1959.  The  Company  owns  all  the  capital  stock 
of  its  subsidiary  companies,  except  the  Union  Traction 
company,   which   it  controls. 


Statistics. 

Consumers  Served. 

Year.                            Gas.  Electric. 

1909    1,912  3,095 

1910    2,017  3,539 

1911    2,725  4,627 

1912    3,161  4,862 

1913    3,281  5,530 


Total 

5,007 
5,556 
7,352 
8,023 
8,811 


Earnings. 

tGross  *Net 

Revenue.   Earnings.   Interest.     Balance. 

1909     $209,989      $87,130     $57,575      $29,555 

1910     252,104  113,037          63,560          49,477 

1911      289,115  143,134          69,560          73,574 

1912      319,940  161,032          72,560          78,543 

1913     356,508  143,174          78,543          64,631 

tGross    earnings    include    profit  from    Union    Traction    Co. 

operations.      Deficit   in   1913. 

*Net  earnings  are  shown  after  deducting  operating  expenses 
and  taxes. 

Officers. 

S.  W.  Coleman,  Pres.  &  Gen.  Mgr.  R.  M.  Hotaling,  Vice  President. 

L.  W.  Pryor,  Secretary  and  Treasurer. 

Coast  Valleys  Gas  and  Electric  Co., 

San  Francisco,  Cal. 
The  Company  owns  and  operates  the  electric  business 
in  Salinas,  Monterey,  Pacific  Grove  and  King  City;  the 
gas  business  in  Salinas,  Monterey  and  Pacific  Grove;  the 
water  business  in  Salinas  and  King  City;  together  with 
an  electric  distribution  system  for  power  and  lighting 
service  in  the  Salinas  Valley  between  Salinas  and  King 
City. 

Capitalization. 

Stocks —  Authorized       Outstanding 

♦Preferred    (7%)     $2,000,000  $2,000,000 

*Common 3,000,000  3,00i0,000 

Bonds   10.000,000  900,000 

*The  stock  of  this  company  is  controlled  by  the  United 
Rys.  Inv.  Co.  through  the  Cal.  Ry.  &  Power  Co. 

Physical    Property. 

All  power  is  purchased  from  Sierra  &  San  Francisco 
Power  Company,  but  the  Company  owns  three  steam  sta- 
tions having  total  capacity  of  1,375  K.  W.  The  Company 
also  owns  65  miles  of  high  tension  transmission  line,  8 
sub-stations  aggregating  5,100  K.  W.,  and  210  miles  of  dis- 


tribution system.  The  gas  plants  at  Salinas  and  Mon- 
terey have,  respectively  400,000  and  500,000  cubic  feet  daily 
capacity.  Gas  is  distributed  through  3  miles  of  high  pres- 
sure and  39  miles  of  low  pressure  mains. 

Earnings. 

Gross  *Net 

Year  Revenue         Earnings  Interest        Balance 

1913    $227,704  $94,503  $59,813  $34,690 

Net  earnmgs  are  shown  after  deducting  operating  expenses 

3,ncl    t3.X6S. 


Officers. 


C.   N.   Black,   Pres. 

G.  W.  Bacon,  Vice-Pres. 


H.  F.  Jackson,  V.-P.  &  Gen'l  Mgr. 
F.  J.  Blanchard,  Sec'y  and  Treas. 


General  Petroleum  Co.,  Los  Angeles,  Cai. 

The  company  owns,  leases,  and  develops  oil  lands  and 
constructs  and  operates  pipe  lines,  refineries,  distributing 
plants  and  equipment,  etc.,  and  buys  and  sells  oil  and  its 
products. 

Subsidiary   Companies. 

Trumble    Refining    Co.  General  Pipe  Line   Co 

Capitalization. 

Stocks —                                                    Authorized.  Outstanding. 

Common     $50,000,000  $34,814,600 

Funded  Debt — 

Bonds      25,000,000  12,477,300 

Conv.  serial  2  yr.  notes,  1915 3,000,000  2,868,000 

Physical  Property. 
The  company  owns  23,644  acres  of  oil  lands  in  Cal- 
ifornia, and  24,500  in  Mexico;  tanks  with  combined  ca- 
pacity of  25,128  gals.;  3  refineries  with  daily  capacity 
35,000  bbls.  Owns  entire  stock  of  its  subsidiary  com- 
panies. 

Officers. 


John    Barneson,    Pres. 
Tas.    T.    Currie,    1st   V.-P. 
"Wm.    Weir,    2nd    V.-P. 
C.      R.     Stevens,    Sec'y. 


Virgil   F.    Shaw,   Ass't  Sec'y. 
B.   C.    Donham,   Ass't   Sec'y. 
Robert   Mitchell,   Treas. 


Great  Western  Power  Co.  of  California, 

San  Francisco,  Cal, 
The   company  furnishes   electric   light  and  power  to   a 
territory  including  11  counties  in  California,  and  having  a 
total  area  of  8,600  square  miles. 

Subsidiary  Companies. 

California  Electric  Generating  Co.        City    Klectric   Co. 


Capitalization. 

*Stock —  Authorized 

West.  Power  Co.  of  N.  J.,  pref.   6%..$   6,000,000 

West.  Power  Co.  of  N.   J.,  com 14,670,000 

Funded  Debt — 
Bonds,  Gt.  West.  Power  Co.  and  sub- 
sidiaries         35,000,000 

West.   Power  Co.  of  N.  J.,  notes  coll. 

tr.   6s,  due  1915 1,250,000 

^The   stock  of  the  Great  Western  Power  Co. 


Outstanding 

$   6,000,000 
14,670,000 


by  the  Western  Power  Co.  of  New  Jersey, 
bonded  indebtedness. 


23,645,000 

1,250,000 
is  all  owned 
The  latter  has  no 


Physical  Property. 
The  company  owns  at  Big  Bend,  California,  18  miles 
above  Oroville  and  154  miles  northwest  of  San  Francisco, 
a  hydro-electric  plant  with  a  capacity  of  55,000  H.  P.  its 
power  being  transmitted  to  Oakland  over  two  circuits  to 
sub-stations  at  Sacramento,  Brighton,  Cowell  and  Oakland, 
each  sub-station  supplying  customers  within  a  radius  of 
25  miles;  a  reservoir  of  82,000,000,000  gallons  capacity 
at  Big  Meadows,  which,  with  the  falls  on  the  north  fork  of 
the  Feather  River,  with  an  ultimate  possible  development 
of  550,000  H.  P.;  also  owns  a  steam  electric  power  station 
in  Oakland,  developing  15,000  H.  P.  and  a  steam  power 
station  at  North  Beach,  San  Francisco,  developing  28,000 
H.  P.  Power  is  transmitted  from  Big  Bend  station  over 
double  circuit  steel  tower  line  to  Oakland  and  thence  by 
cable  to  San  Francisco. 


Customers  served 


Statistics. 

1912 
4,228 


1914       Increase  %  Inc. 
15,010  10,782  255 


Gross 
Revenue 
and  other 
Year  Income 

1910    $    928,786 

1911    1,938,158 

1912    2,313,699 

1913     2,930,068 


Earnings. 


*Net 

Earnings 

$     646,122 

1,179,352 

1,303,216 

1,964,099 


Interest 

$    592,828 

842,267 

1,017,572 

1,183,751 


Balance 

$  53,294 
337,885 
285,644 
780,348 


*Net  earnings  are  shown  after  deducting  operating  expenses 
and  taxes. 

Officers. 

Mortimer  Fleishliacker,  Pres.  Frank  M.  Tompkins,  Treas. 

Guy   C.    Earl,   Vice-Pres.  Harley   P.   Wilson,  Sec. 

Herbert    Fleishhacker,    Vice-Pres.  William  H.   Spaulding,  Asst  Sec. 

Harley  P.  Wilson,  Vice-Pres.  Charles  E.  Maynard,  Asst.  Treas. 
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Great  Western  Power  Company's  storage  reservoir  (Lake  Almanor)  on  the  North  Fork  of  the  Feather  River,  Phimas  County,  California — 
the  largest  artificial  reservoir  in  the  State  of  California.  The  lake  is  over  10  miles  in  length,  has  an  area  of  30  square  miles  and  contains 
82,000,000,000  gallons  of  water,  at  an  elevation  of  4,450  feet  aljove  sea-level.  The  etjualized  river  flow  resulting  from  this  vast  storage  reservoir 
is  utilized  at  the  Big  Bend  Power  House  where  is  generated  75,000  continuous  electrical  horsepower. 

Great  Western  Power  Company  System  of  California 


The  Great  Western  Power  Company  of  California 
had  its  origin  in  the  year  1901,  in  the  study  of  water 
power  possibilities  covering  the  northern  half  of  the 
State  of  California.  This  study  resulted  in  the  elimi- 
nation of  those  possibilities  which  were  either  ex- 
pensive or  unreliable  and  in  the  discovery  of  the  great 
water  supply  of  the  North  Fork  of  the  Feather  River, 
the  unusually  large  natural  underground  storage  in 
its  water-shed,  and  the  vast  storage  site  known  as  the 
Big  Meadows.  In  connection  with  the  great  storage 
facility  was  the  possibility  of  dropping  this  equalized 
water  within  a  reasonably  short  section  of  river,  in- 
cluding the  famous  Big  Bend,  through  a  total  vertical 
head  of  4,000  feet. 

The  result  of  this  extensive  survey  was  presented 
to  a  group  of  capitalists  and  shortly  afterward  land 
was  purchased  for  reservoir  sites,  water  rights  were 
acquired,  and  the  original  Western  Power  Company 
of  California  was  organized  in  the  s})ring  of  1901.  To 
this  company  all  land  and  water  rights  acquired  were 
conveyed. 

In  September,  1906,  the  Great  W^estern  Power  Com- 
pany of  California,  the  present  operating  company, 
was  organized,  and  acquired  all  of  the  physical  prop- 
erties of  the  former  company.  At  the  same  time  the 
Western  Power  Company  of  New  Jersey,  a  holding 
company,  was  formed,  which  acquired  and  now  holds 
all  of  the  stock  (except  qualifying  directors'  shares) 
of  the  Great  Western  Power  Company  of  California. 
This  is  a  non-operating  company  and  has  no  bonded 
debt.  Development  of  the  property  was  at  once  begun, 
and  in  December,  1908,  the  initial  development  at  Big 
Bend,  of  60,000  horsepower,  was  placed  in  operation. 
Shortly  afterward  the  California  Electric  Generating 
Company  erected  a  15,000  horsepower  auxiliary  steam 
plant  at  the  Oakland  terminal  of  the  hydroelectric 
transmission  line,  which  i)lant  is  now  leased  to  the 
Great  Western  Power  Company.  In  July,  1911,  the 
City  Electric  Company,  comprising  a  28,000  horse- 
power steam  plant  and  an  extensive  distribution 
system  in  San  Francisco,  was  acquired. 

An  extension  of  the  Big  Bend  plant  of  60,000 
horsepower  has  since  been  under  way  and  is  partially 
completed,  making  the  j^resent  capacity  of  this  station 
75,000  horsepower.  The  present  install -d  generating 
capacity  of  the  system  is  therefore  118,000  horsepower. 


The  Big  Meadows  dam  has  recently  been  com- 
pleted to  a  height  of  eighty  feet.  The  Great  Lake 
Almanor,  formed  by  the  w^aters  impounded  by  this 
dam,  is  already  over  ten  miles  in  length  and  covers 
thirty  square  miles  of  territory.  In  this  vast  reservoir, 
which  is  at  an  elevation  of  4,450  feet  above  sea  level, 
there  are  at  present  eighty-two  billion  gallons  of  water, 
a  sufficient  supply  to  equalize  the  river  flow  so  as  to 
generate  continuously  at  the  present  Big  Bend  plant, 
even  through  the  driest  years,  75,000  horsepower. 
This  same  water  can  further  be  used  at  the  four  other 
power  sites  controlled  by  the  company,  where  it  will 
generate  240,000  additional  horsepower. 

Power  from  the  Big  Bend  station  is  transmitted 
over  a  double  circuit  steel  tower  transmission  line, 
operating  at  one  hundred  thousand  volts,  and  which  is 
one  hundred  and  fifty-four  miles  in  length,  extending 
through  the  fertile  vSacrainento  Valley  to  the  many 
substations  in  eleven  counties  and  to  the  Oakland 
terminal  station,  which  supplies  the  territory  con- 
tiguous to  San  Francisco.  Hydroelectric  power  is 
transmitted  from  the  Oakland  terminal  of  this  trans- 
mission line  through  the  agency  of  two  11,000-volt 
submarine  cables  (the  largest  of  their  kind  in  the 
world)  under  San  Francisco  Bay  to  the  city  of  San 
Francisco.  Through  the  aid  of  eight  hundred  miles 
of  distributing  lints  and  thirteen  substations,  the  com- 
pany is  now  serving  the  needs  of  sixteen  thousand 
consumers,  having  a  connected  load  of  165,000  horse- 
power, in  eleven  counties  in  the  central  portion  of  the 
state. 

The  Big  Meadows  dam  will  be  even  further  en- 
larged and  will  ultimately  im])ound  1,250,000  acre  feet 
of  water,  forming  an  artificial  lake  larger  than  any  yet 
constructed.  The  final  development  of  this  water- 
shed will  ultimately  avail  550,000  continuous  horse- 
power, and  the  stored  water,  after  passing  through 
the  five  powerhouses  (falling  through  a  vertical  drop 
of  4,000  feet)  will  afiford  irrigation  for  over  one-half 
million  acres  of  land  in  the  great  Sacramento 
Valley. 

This  hydroelectric  power  project  is  one  of  the 
largest  and  most  economical  of  development  in  the 
United  States,  and  is  particularly  valuable  in  view 
of  the  great  demand  for  electric  service  in  this  com- 
nnmity.  Adv. 

Attevtioii   is  called   to   the 
a  II II  on  in  rill  rut  on  t^age  II 
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The  Holt  Manufacturing  Company,     Stockton,  Cai. 

This  company  manufactures  and  sell  patented  machinery, 
consisting  of  Gas  Tractors,  Combined  Harvesters,  Plows 
and  Harrows,  together  with  the  necessary  supplies  and 
lubricants.  All  these  goods  are  sold  under  their  registered 
trade  mark  CATERPILLAR.  Its  products  are  protected 
by  patents  in  the  United  Slates,  England,  France,  Germany, 
Australia,  South  America,  and  all  principal  foreign  coun- 
tries. The  trade  mark  CATERPILLAR,  together  with  its 
equivalent  in  the  principal  foreign  languages,  has  been 
registered  in  practically  every  country  in  the  world. 

In  1913  a  consolidation  was  effected  by  which  all  sub- 
sidiary companies  were  absorbed  and  became  a  part  of 
the  parent  company. 

Capitalization. 

Stocks —  Authorized         Outstanding 

Preferred  (7%) $1,000,000  $603,000 

Common    500,000  500,000 

Physical  Property. 

The  company  owns  and  operates  two  factories,  one  at 
Stockton,  Cal.,  employing  about  seven  hundred  and  fifty 
men,  and  one  at  Peoria,  111.,  employing  about  two  hundred 
men. 

The  Stockton  plant  manufactures  tractors,  plows  and 
harvesting  machinery,  and  its  products  are  shippe.d  all 
over  the  Pacific  Coast,  including  Alaska  and  the  west 
coast  of  South  America;  also  the  Pacific  Islands,  China, 
Australia,  and  New  Zealand. 

The  Peoria  factory,  which  is  devoted  exclusively  to  the 
manufacture  of  CATERPILLAR  tractors,  supplies  the  trade 
east  of  the  Rocky  Mountains,  the  eastern  part  of  South 
America,  and  the  European  trade. 

The  company  sells  direct  to  the  consumer,  and  it  has 
twelve  American  branches  and  district  sales  agents.  Pour- 
teen  foreign  agencies  handle  the  trade  abroad. 

Its  real  estate,  buildings,  machinery  equipment,  etc.,  was 
appraised  as  of  December  31,  1913,  at  $1,161,398.  This 
amount  allowed  a  reserve  for  depreciation  of  $259,418.09, 
Stock  on  hand  at  the  same  date  was  $1,486,916. 

Statistics. 

Sales — 

Tear  1903 $    787,815 

"      1904 614,264 

"      1905 784.170 

"      1906 1,027,544 

"      1907 1,046,948 

"      1908 1,058,726 

Officers 

Benj.   Holt,  Pres. 

R.   S.   Springer,   V.    P. 

M.   M.    Baker,   V.   P. 

P.   E.   Holt,  V 

Home  Telephone  Co. 


Year  1909 $1,365,889 

"   1910 1,737,532 

"   1911 2,245.799 

"   1912 2,262,489 

"   1913 2,874,044 


C.    Parker  Holt,  Treas. 
P.    Ehrenfeldt,   Sec'y   &   Auditor. 
C.  L.  Neumiller,  Gen'l  Counsel. 
P.   &  Gl.   Man. 


Los  Angeles,  Cal. 
The  company  operates  an  independent  telephone  sys- 
tem covering  Los  Angeles,  South  Pasadena  and  Hunting- 
ton Park.  Its  lines  connect  with  other  independent  sys- 
tems in  southern  California  through  the  U.  S.  Long  Dis- 
tance Tel.  &  Tel.  system. 

Capitalization 

Stock.s—  Authorized  Outstanding 

Preterred   (5%)    $3,000,000  $3,000,000 

Common  3,000,000  3,000,000 

Funded  Debt — 

Bonds    7,500,000  4,318,000 

Physical    Property. 

The  company  owns  and  operates  an  extensive  system 
of  exchanges  and  connections  in  the  territory  which  it 
covers  and  is  in  active  competition  with  the  Pacific  Tel. 
&  Tel.  Co.  in  that  territory. 


Gross 
Tear  Revenue 

1910    $1,079,261 

1911    1,293,365 

1912    1,514,501 

1913     1,720,499 

*Net  earnings  are  shown  after  deducting  operating  expenses 
and  taxes. 

Officers 

^-    P-  i^^^"!   P""^^-  E.  p.   Murphy,  Sec'y. 

h.   J.    Marshall,    Vice-President.  M.    H.    Hellman,   Treas. 

F.   W.    Rea,   Asst.    Treas. 

Los  Angeles  Gas  and  Electric  Corp., 

Los  Angeles,  Cal. 
This  company  operates  a  complete  equipment  for  the 
manufacture  and  distribution  of  gas  in  Los  Angeles,  Pasa- 
dena, South  Pasadena,  Alhambra,  San  Gabriel,  San  Marino, 
Watts,  Eagle  Rock,  Huntington  Park,  Inglewood,  and  other 
suburban  districts  of  the  City  of  Los  Angeles.     The  com- 


Earnings. 

*Net 

Earnings 

Interest 

Balance 

$543,579 

$241,650 

$301,929 

556,140 

244,021 

313,119 

707,894 

247,247 

460,647 

690,430 

440,480 

515,176 

pany  controls  85%  of  the  gas  business  in  the  City  of  Los 
Angeles  and  all  of  the  gas  business  in  the  other  cities  above 
named,  serving  an  approximate  population  of  570,000.  It 
also  operates  a  plant  for  the  distribution  of  electric  light 
and  power  in  the  City  of  Los  Angeles. 

Capitalization. 

Stocks —  Authorized.        Outstanding. 

1st  preferred    $   4.000,000  None. 

2nd  preferred 6,000.000  None. 

Common     20,000,000        $10,000,000* 

Funded   Debt — 
Bonds    15,000,000  8,686,000 

*The  capital  stock  of  this  company  is  owned  by  the  Pacific 
Lighting    Corporation,    San    Francisco,    California. 

Physical    Property. 

The  rated  capacity  of  the  gas  generating  plant,  owned 
and  operated  by  the  company,  is  31,140,000  cu.  ft.  The 
holder  capacity  is  14,950,377  cu.  ft.  The  company  owns 
1,247  miles  of  gas  mains  and  on  July  1st,  1914  had  out- 
standing 124,055  meters.  The  rated  capacity  of  the  electric 
plant,  owned  and  operated  by  the  company,  is  25,650  H.  P.; 
miles  of  overhead  main  wire,  2,410;  underground  conduits, 
21  miles.  On  July  1st,  1914,  the  company  had  outstanding 
37,166  electric  meters;  with  a  total  connected  load  of  67,- 
021  H.  P.  The  value  of  physical  property  of  the  corporation 
without  allowing  for  good  will  and  franchise,  $20,600,000. 

Statistics. 

Comparative   statement   of  Meters   Installed. 

January  1st,  1910         1911         1912  1913  1914 

Gas     74,353      84,773      96,108      107,952  122,020 

Electric     20,844      24,130      27,295        31,324        36,086 


Totals 


,95,197   108,903   123,403 
Earnings. 


139,276      158,106 


Gross  *Net 

Tear.                      Revenue.         Earnings.  Interest.  Balance. 

1910     $3,334,861        $1,236,563  $260,507  $    976,056 

1911     3,893,189           1,552,479  328,934  1,223,545 

1912      4,178,176           1,842,964  396,405  1,446,559 

1913     4,527,164          1,937,570  400,943  1,536,627 

*Net  earnings  are  shown  after  deducting  operating  expenses 

and  taxes. 

Officers. 

W.  B.  Cline,  Pres.  &  Gen'l.  Mgr.  C.    S.    Vance,    .Vd  V.-P. 

Wm.    Baurhyte,   V.-P.  R.    M.    Adams,  Sec'y.    &  Treas. 

C.   P.    Houghton,   2nd   V.-P.  T.    P.   McCrea,  Ass't.   Sec'y. 

Horace  Cline,  Ass't.   Treas. 

Los  Angeles  Railway  Corp.,  Los  Angeles,  Cal. 

The  company  operates  the  entire  street  railway  system 
in  the  city  of  Los  Angeles  and  in  the  adjacent  territory 
which  includes  5  other  towns.  The  present  population  of 
the  territory  served  is  estimated  at  516,000  with  an  aver- 
age annual  increase  of  lo'/r.  The  company  does  not  oper- 
ate generating  plants  but  purchases  its  power  from  the 
Pacific  Light  &  Power. 

Subsidiary   Companies. 

City  Railway  of  Los  Angeles. 

Capitalization. 

Stocks —  Authorized.  Outstanding. 

*Common      $20,000,000  $20,000,000 

Funded   Debt — Bonds    25,500,000  20,000,000 

*Owned   by   Mr.   H.   E.   Huntington. 

Physical    Property. 

The  company  owns  357.88  miles  of  track  and  operates 
385.82  miles,  of  which  85.15  miles  is  over  private  right  of 
way;  875  cars,  of  which  601  are  PAYE  type;  321  miles  of 
transmission  lines  and  10  sub-stations.  The  company  also 
owns  all  the  capital  stock  of  the  City  Ry.  Co.  of  Los 
Angeles.  82%  of  the  company's  franchises  run  beyond 
1940. 

Statistics. 

Miles  of  Road     Cars  Passengers 

Gross  Income.        Operated.  Operated.  Carried. 

1900    $     835,627                      74.85  110  17,874,308 

1911    5,843,377                    360  800  117,731,241 

1912    6,616,924                   363  800  135,658,571 

1913    7,005,433                   375  875  145,437,439 

Earnings. 

Gross  *Net 

Revenue.  Earnings.  Interest.  Balance. 

1911      $5,817,561  $1,693,676  $1,002,500  $     691,176 

1912      6,542,468  2,207,059  1,002,500  1,204,559 

1913      7,005,945  2,306,931  1,002,500  1,304,431 


♦After  deducting  operating  expenses  and  taxes. 

Officers. 

H.  E.  Huntington,  President.  C.  A.  Henderson,  Sec.  and  Treas. 

Howard  Huntington,  Vice-President  and  General  Manager. 

Montana  Power  Co.,  ^'cw  York. 

The  company  owns  and  operates  electric  power  and 
lighting  plants  in  the  territory  extending  from  the  west- 
ern boundary  of  Montana,  540  miles  to  Billings,  and  from 
the  southern  border  of  the  state  to  within  a  few  miles  of 
the  Canadian  boundary,  embracing  the  state's  most  pro- 
ductive territory  and  including  nearly  all  of  its  important 
cities  and  towns.     The  company  furnishes  electric  power 
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and  light  to  51  cities  and  towns  and  sells  power  to  the 
lighting  and  traction  lines  of  Helena  and  to  the  electric 
railways  of  Butte;  also  sells  power  for  mining  and  smelt- 
ing operations.  The  company  operates  irrigation  systems 
of  both  the  gravity  and  pumping  type. 
Subsidiary   Companies. 

Great    Falls   Power   Co.  Montana   Power  Transmission  Co. 

Thompson    Falls   Power   Co.  Montana   Res.   &   Irrigation   Co. 

Capitalization. 

Stock-^ —  Rate  Authorized.  Outstanding 

Preferred    (7    per    cent    cum.) $25,000,000  •$   9,700,000 

Common 75,000,000  t  49,557,600 

Funded  Debt — 
Bonds     75,000,000  24,938,000 

•$28,200   in   treasury   of   Great   Falls   Power  Co. 

t$22,500,000  under  voting   trust  with  dividend   deferred.      Of 
the  remainder  $225,800   in  treasury  of  Great  Falls  Power  Co. 
Physical   Property. 

The  total  present  capacity  of  all  plants  controlled  by 
the  company  is  102,000  H.  P.  The  present  output  reaches 
a  maximum  of  86,000  H.  P.  with  an  average  of  62,000  H.  P. 
The  estimated  ultimate  development  of  water  power  sites 
undeveloped  and  under  construction  is  253,000  H.  P.,  of 
which  it  is  expected  that  160,000  H.  P.  will  have  been  de- 
veloped by  1918.  The  total  then  developed  will  be  262,000 
H.  P.,  and  the  grand  total,  developed  and  undeveloped, 
355,000  H.  P.  The  company  owns  all  of  the  capital  stock 
of  the  subsidiaries  above  mentioned. 

The  Great  Falls  Power  Company  and  Thompson  Falls 
Power  Company  have  entered  into  contracts  with  the 
Chicago,  Milwaukee  &  Puget  Sound  Ry.  Co.  for  electrical 
power  to  operate  about  450  miles  of  its  main  transconti- 
nental line.  Under  these  contracts,  which  cover  a  period 
of  99  years  and  go  into  effect  on  or  before  Jan.  1st,  1918, 
the  railway  company  is  bound  to  take  and  pay  for  20,000 
kilowatts  (26,500  H.  P.),  and  it  has  taken  an  option  on 
additional  power  to  the  extent  of  30,000  kilowatts  (about 
40,000  H.  P.),  which  option  must  be  exercised,  %  in  five 
years  and  %  in  ten  years,  but  not  less  than  %  of  the 
amount  under  option  must  be  taken,  if  any. 

Earnings. 

Gross  *Net 

Year.  Revenue.  Earnings.  Interest.  Balance. 

1912     $3,029,875  $1,991,469  $786,510  $1,204,959 

1913     3,359,198  2,421,424  904,555  1,516,869 

*Net  earnings  are  shown  after  deducting  operating  expenses 

and   taxes. 

Dividends. 

January,  1913,  to  date  quarterly  dividends  of  1%%  on  the 
preferred  and    V^%    on   the  common   have   been  paid. 

Officers 


John    R.    Ryan,    Pres. 
Max    Hehgen,    V.-P. 
Alfred  Jaretski,  V.-P. 


Frederick     Strauss,     V.-P. 

C.    R.    McCabe,    V.-P. 

Walter    Dutton,    Sec'y    &    Treas. 


Mt.  Whitney  Power  &  Electric  Co.,  Visniin,  Cal. 
The  company  furnishes  electric  light  and  power  to  a 
territory  composed  of  all  of  Tulare  Co.  and  a  part  of  Kern 
Co.,  Cal.,  including  the  towns  of  Visalia,  Tulare,  Porters- 
ville,  Lindsay  and  Exter. 

Capitalization. 

Stocks —  Authorized  Outstanding 

Preferred     $1,800,000  $     750,000 

Common      3,200,000  1,875,000 

Funded   Debt — 
Bonds    5,000,000  2,477,000 

Physical  Property. 
The  company  owns  and  operates  5  hydro-electric  stations 
on  tlie  Kaweah  and  Tule  Rivers  and  a  storage  reservoir 
with  130,000,000  cubic  feet  capacity;  a  steam  turbine 
generator  plant  "at  Visalia  developing  10,000  h.  p.;  178 
miles  of  high  tension  transmission  and  823  miles  distribut- 
ing lines. 

Earnings. 

Gross  *NPt 

Year  Revenue        Earnings  Interest  Balance 

1910      $356,148  $193,332  $121,976  $71,356 

1911      413,628  232,620  105,124  127,496 

1912      451.862  233,074  119,613  113,451 

1913      592,882  336,425  138.201  198.224 

•Net  earnings  are  shown  after  deducting  operating  expenses 

and  taxes. 

Officers. 

John    Coffee    TTays,    Pres.  Tv    E.    Raker,    Sec. 

R.    M.    Maddox,    Vice-Pres.  Patiick     Lon^an,    Treas. 

Harris    Hammond,    Vice-Prcs.  R.    D.    Hanna,   Asst.   Sec. 

National   Ice  &  Cold  Storage  Company  of  Cali- 
fornia, S<^^  Francisco,  Cal. 

The  company  harvests  natural  ice  in  the  Sierra  Nevada 
Mountains,  manufactures  artificial  ice  in  various  factories 
located  in  the  principal  cities  of  California  and  does  a 
diversified  business  in  storage  of  all  classes  of  meats,  poul- 
try, fruits  and  vegetables,  car  icing,  and  the  sale  of  ice  for 


wholesale  and  retail   consumption   throughout  a  territory 
embracing  practically  the  entire  state  of  California. 
Subsidiary   Companies. 

Pacific    I.    &   C.    S.    Co.  Tahoe     Ice     Company.  Sonora  Ice  &  C.  S.  Co. 

California    Ice    Co.  Mt.    Ice    Co.    of    Cal.  South.     Calif.     Ice     Co. 

Petal'a   I.    &   C.   S.   Co.  Floriston    Ice    Co.  Dist.    I.    &    C.    S.    Co. 

Marys'le  I.  &  C.  S.  Co.  S.  Pablo  I.  &  C.  S.  Co.  Cone    I.    &    C.    S.    Co. 

Stock.    I.    &    C.    S.    Co.  Fresno     Con.     Ice     Co.  San  J.   I.   &   C.   S.    Co. 

Watson.  I.  &  C.  S.  Co.  Con.    Ice   &   C.    S.    Co.  Valley    Ice    Co. 
Oakland  I.  &  C.  S.  Co. 

Capitalization. 

Stocks —                                                   Authorized.  Outstanding. 

Preferred    (7%    cum.)    $   5,000,000  $       200,000 

Common     15,000,000  15,000,0ff0 

Funded  Debt — 

Bonds     15,000,000  3,530,000 

Physical    Property. 
The  company  owns  and  operates  four  natural  ice  plants 
located  at  Floriston,  Iceland,  and  Polaris,  Cal.,  with  a  pro- 
ducing capacity  of  50,000  tons  per  annum  and  a  storage 

capacity  of  37,000;  and  wholly  or  partly  owns  and  oper- 
ates 25  artificial  ice  factories  in  the  following  cities:  San 
Francisco  (2),  Los  Angeles  (2),  Sacramento,  Oakland  (2), 
Stockton  (2),  Fresno  (2),  Red  Bluff,  Vallejo,  Sonora, 
Berkeley,  Riverside,  Santa  Rosa,  Watsonville,  Merced, 
Petaluma,  San  Jose,  Marysville,  San  Bernardino,  Porter- 
ville  and  Bakersfield,  with  a  daily  capacity  of  1,011  tons 
and  a  storage  capacity  of  46,775  tons  of  ice.  Plants,  equip- 
ment, real  estate,  etc.,  were  appraised  at  $5,750,000  on  May 
22,  1913,  and  since  that  date  new  construction  to  the 
amount  of  more  than  $500,000.00  has  been  completed  or 
nearly  completed. 

Net     Earnings. 

1910 $363,116.00         1912 $460,157.00 

1911 420,496.00         1913 487,733.58 

Officers. 

N.    Ohlandt,    Pres.  F.    B.  Whipple,  2nd  V.-P. 

Jno.   A.    Buck,    1st   V.-P.  Joseph    Martin,   Gen'l   Mngr. 

J.   T.    Donahue,   Sec'y    &   Treas. 

Nevada  California  Power  Co.,  Denver,  Coio. 

The  operations  of  the  company  and  its  subsidiaries  cover 
the  mining  districts  of  Goldfield,  Tonopah,  Millers,  Man- 
hattan, Round  Mountain,  Rhyolite,  Blair  and  other  towns 
and  cities  of  Western  Nevada,  where  a  large  proportion  of 
the  company's  output  is  required  for  mining  operations 
and  lighting.  The  company  also,  through  its  subsidiary. 
The  Southern  Sierras  Power  Company,  serves  districts 
in  Inyo,  Kern,  San  Bernardino  and  Riverside  counties, 
California,  and  through  a  long  term  contract  with  the 
Coachella  Valley  Ice  &  Electric  Company  and  the  Holton 
Power  Company,  will  supply  power  for  distribution  to  the 
Coachella  and  Imperial  Valleys,  California,  as  far  south  as 
the  Mexican  border.  The  territory  served,  including  that 
reached  by  the  lines  of  the  Pacific  Power  Company  (an 
allied  and  inter-connected  company),  covers  a  total  dis- 
tance, running  north  and  south  along  the  western  portion 
of  Nevada  and  the  eastern  portion  of  California,  of  nearly 
600  miles.  In  addition  to  furnisliing  power  for  mining  and 
irrigation,  the  company  owns  and  operates  local  dis- 
tributing systems  in  the  cities  and  towns  of  Bishop,  Big 
Pine,  Lone  Pine,  Randsburg,  Inyokern,  San  Jacinto,  Hemet, 
Perris,  Elsinore  and  Corona,  California;  also  electric  plant 
and  distributing  system  at  San  Bernardino  and  Barstow, 
California;  also  wholesale  current  to  the  cities  of  Redlands 
and  Riverside,  California,  for  municipal  use. 

The  company  operates  an  extensive  system  of  telephone 
lines  covering  practically  the  same  territory  served  by  its 
electrical  transmission  lines  as  far  south  as  San  Bernar- 
dino, California,  with  exchanges  in  many  small  towns  and 
working  arrangement  witli  the  Pacific  Telephone  and  Tele- 
graph Company. 

Subsidiary  Companies. 

The    Southern    Sierras    Power    Co.        Bishop    T.ight    &    Power   Co. 
The   Sierras   Construction    Co.  Corona   das   &    Electric   Light  Co. 

Interstate   Telegraph    Co.  Hillside    Water   Co. 

Capitalization. 
Stock —  Authorized    Outstanding 

Common      $5,000,000  $5,000,000 

Bonds    8,000,000  5,413,000 

Physical  Property. 
The  company's  physical  properties  consist  of  five  (5) 
hydro-electric  plants  on  Bishop  Creek,  California;  aggre- 
gate capacity  22,000  kilowatts;  also  auxiliary  steam  plant 
at  San  Bernardino,  California;  capacity  9,000  kilowatts; 
553  miles  of  transmission,  560  miles  of  distributing  and  643 
miles  of  telephone  lines.  The  company  owns  a  ranch  and 
irrigating  system  at  Bishop,  California,  covering  about 
5,000  acres. 
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Gross 
Revenue 
.$744,644 
.    772,846 

.    872,844 
998,457 


Earnings. 


'Net 

Earnings 

$512,451 

560,025 

580,572 

513,696 


Year 

1910     

1911      

1912     

1913      

*Net  earnings  are  shown  after  deducting  operating  expenses 

and  taxes. 

fLess  interest  earned. 


flnterest 

$175,083 

167,323 

157,438 

120,228 


Balance 

$339,409 
392,161 
423,134 
375,283 


Delos  A.  Chappell 
Rodney  Curtis,  Vi 
G.  S.  Wood,  Vice- 
A.    B.    West,   Vice- 


Officers. 

,    Pres.  Lawrence  C.   Phipps,  Jr.,  Treas. 

ice-Pres.  G.   S.   Wood,  Asst.   Treas. 

Pres.  A.    S.    Cooper,   Asst.    Treas. 

Pres.  W.  E.  Porter,  Sec. 


J.  R.   Dixon,  Gen.  Counsel. 


Outstanding. 

$10,000,000 

7,157,200 


$122,834 
156,403 
282,788 
350,666 


$284,009 
264,888 
129,948 
137,717 


Northern  California  Power  Co.,  Cons., 

San  Francisco,  Col. 

The  company  operates  5  hydro-electric  plants  in  Shasta 
Co.,  Cal.,  and  2  in  Tehama  Co.,  serving  46  cities  and  towns 
in  these  counties  and  in  Glenn  and  Colusa  Cos.  with  elec- 
tric light  and  power.  It  also  operates  gas  and  water  works 
in  Redding  and  Willows,  and  gas  works  in  Red  Bluff. 

Subsidiary   Companies. 

Northern  Calif.  Pr.  Co.     Battle    Creek     Pr.     Co.  Sac.    Valley    Pr.    Co. 
Keswick   Elec.    Pr.    Co.  The    Redding    Wr.    Co.  The  Sac.   Val.    Pr.    Co. 

Capitalization. 

Stocks —  Authorized. 

Preferred    (6%    cum.) $2,000,000 

Common     10,000,000 

Funded    Debt — 

Bonds     11,900.000 

Physical  Property. 

The  company  owns  and  operates  the  following  hydro- 
electric plants  in  Shasta  Co.,  Volta,  Kilarc,  Coleman,  South 
Cow  Creek,  Snow  Creek,  and  the  following  in  Tehama 
County-South  Power  House,  Inskip,  with  combined  output 
of  49,800  H.  P.  Through  consolidation,  it  acquired  and 
owns  and  operates  the  gas  plants  and  containers,  mains, 
etc.,  in  Redding,  Red  Bluff  and  Willows,  and  the  water 
works  in  Redding  and  Willows.  Operates  under  State 
Constitution  and  Public  Utilities  Act,  requiring  no  fran- 
chises. It  also  owns  the  entire  capital  stock  of  its  two 
subsidiaries — Sacramento  Valley  Power  Co.  and  the  Sac- 
ramento Valley  Power  Company. 

Earnings. 

Gross  ♦Net 

Tear.  Revenue. t   Earnings.   Interest.   Balance. 

1910     $588,545      $406,843 

1911      654,898        421,291 

1912     727,562        412,736 

1913     822,043        488,383 

♦Net  earnings  are  shown  after  deducting  operating  expenses 

and    taxes. 

tincludes   store  and  ranch  account. 

Officers. 

H.   H.    Noble,    Pres.  E  V.  D.  Johnson,  Mgr. 

A.  S.   Carman,  V.-P.  Edw.   Whaley,  Sec'y. 

F.    Reis,   Jr.,    V.-P.  W.   H.   Pearce,  Asst.   Sec'y. 

Oakland,  Antioch  &  Eastern  Railway, 

San  Francisco,  Cal. 

The  company's  operations,  with  those  of  its  direct  con- 
nections and  tributaries,  extends  through  six  counties  in 
the  State  of  California,  connecting  the  populous  bay  sec- 
tion, including  San  Francisco  and  Oakland,  through  the 
San  Ramon  Valley  to  the  capital  city  of  Sacramento. 

Operates  through  cars,  over  its  connections,  to  Chico 
and  Marysville.  It  is  unusual  in  the  fact  that  with  ap- 
proximately 100  miles  of  main  line  it  is  tributary  to  a 
population  of  1,000,000,  more  than  one-third  of  the  total 
population  of  the  State  of  California. 

It  has  entrances  and  terminal  facilities  in  Sacramento 
and  Oakland,  ca«rrying  its  cars,  by  arrangement  with  the 
Key  Route,  directly  to  the  Key  Route  mole;  thus  having 
the  quick  ferry  service  to  San  Francisco. 

A  bridge  permit  has  been  granted  by  the  War  Depart- 
ment to  bridge  the  Suisun  Straits,  which,  when  completed 
will  give  this  road  the  only  all  rail  entrance  into  the  Bay 
Cities. 

Subsidiary  Companies. 

Oakland  &  Antioch  Ry.  San  Ramon  Val.   R.   R. 

Capitalization. 

Stocks —                                                      Authorized. 
Common     $10,000,000 

Funded    Debt — 

Bonds     7,100,000 

Six   %   four  year  gold   notes 700,000 

Physical  Property. 
The  Company  has  36  passenger  and  motor  cars  and  a 

large  equipment  of  fiat,  box  and  express  cars.  Four  elec- 
tric passenger  and  freight  locomotives  and  two  steam 
locomotives.  Operates  four  substations.  Roadbed  is  70 
lb.  Ferro  titanium  rail,  all  rock  ballasted. 

Officers. 


Outstanding. 
$    9,200,000 

4,600,000 
317,000 


W.    Arnstein,    Pres. 

S.    L.    Naphtaly,    V.-P. 


H.    C.    Breeden,    V.-P. 

H.  A.  Mitchell,  Sec'y  &  Gl.  Mgr. 


Oro  Electric  Corporation,  ^o«  Francisco,  Cal. 

The  company  furnishes  light,  water  and  power  to  the 

city  of  Oroville  and  vicinity. 

Subsidiary  Companies. 

Ore  Water  Light  &  Power  Co.  Oroville   Light    &   Power  Co. 

Oro  Development   Co. 

Capitalization. 

Preferred  (6%  cum.)   $   3,500,000  $3,500,000 

Common      6,500,000  6,500,000 

Stocks — ■                                                    Authorized  Outstanding 

Funded  Debt — 

Bonds     11,750,000  11,275,000 

Physical   Property. 

The  company  owns  undeveloped  hydro-electric  properties 

on  Deer  Creek  and  Tehama  Creek  in   Tehama  Co.,  Cal.; 

a  hydro-electric  plant  on  Yellow  Creek,  Plumas  Co.,  with  a 

capacity  of  50,000  h.  p. ;   a  steam  relay  plant  at  Stockton. 

The   ultimate   possible   development   of   the   hydro-electric 

properties  owned   by  the  company   is  130,000  h.   p.     The 

company  owns  the  entire  capital  stock  of  its  subsidiaries. 

Officers. 

J.    W.    Goodwin,   Pres.  E.  B.   Bumsted,  Vice-Pre«. 

L.   J.   Holton,   Vice-Pres.  J.    K.   Moffiitt,   Sec. 

R.  Leo  Van  der  Naillen,  Gl.  Mgr. 

Pacific  Coast  Company,  Seattle,Wash. 

The  company  is  engaged  either  directly  or  through 
constituent  subsidiary  and  affiliated  corporations  in  real 
estate,  railroad,  steamship,  lumber,  coal  and  mining  en- 
terprises in  the  entire  Pacific  Coast  territory  from  Mexico 
to  Alaska. 

Subsidiary  Companies. 

Colorado  Puget  Sound  R.   R.   Co.  Pacific   Coast   Coal   Co. 
Pacific  Coast  Railway.  Pacific  Coast  Steamship   Co. 

Capitalization. 

Stocks —  Authorized.  Outstanding. 

1st   preferred    (5%) $1,525,000  $1,525,000 

2nd    preferred     4,000,000  4,000,000 

Common     7,000,000  7,000,000 

Funded   Debt — 

Bonds     5,000,000  5,000,000 

Serial  notes  due   1916-1919    1,000,000  750,000 

Physical    Property. 

The  company  owns  and  operates  18  steamships;  57  miles 
of  standard  gauge  railroad  from  Seattle  to  Franklin,  105 
miles  of  narrow  gauge  road  in  California  from  Port  Luis 
to  Los  Olivos  and  Branches;  docks  and  wharves  at  Seat- 
tle, Tacoma,  San  Francisco,  Skagway,  Nome  and  other 
points;  coal  lands  at  various  points  in  Washington  with 
an  aggregate  acreage  of  12,180  acres;  real  estate  hold- 
ings in  San  Francisco,  Seattle,  Portland  and  Alaska  ports, 
and  more  than  3,000  acres  of  timber  and  logged  off  land 
in  Washington.  The  company  also  owns  a  controlling  In- 
terest in  the  stock  of  its  subsidiaries  and  V2  the  capital 
stock  of  the  Juneau  S.  S..  Co.,  and  the  Ketchiken  Wharf  Co. 
Railroad  equipment:  19  locomotives,  20  passenger  cars, 
687  freight  cars. 

Earnings. 
Fiscal  year  ends  June  30. 
Gross  ♦Net 

Year.  Revenue.     Earnings.     Interest. 

1911    $7,833,437      $1,363,678      $250,000 

1912    7,525,491        1,115,090        250,000 

1913    7,989,080        1,225,260        250,000 

1914    7,198,135  855,736        259,375 

•Net  earnings  are  shown  after  deducting  operating  expenses 

and  taxes. 

Dividends. 


Balance. 

$1,113,678 

865,090 

975,260 

596,361 


1st  preferred,  %. 
2nd  preferred,  % . 
Common,     % 


'05 
5 

51/4 
51/4 


Wm.   M.    Barnum,   Pres.,   N. 


J.    C.    Ford, 
Seattle. 


V.-P.    &    Gen'l    Mgr. 


'06  '07  '08 

5  5  5 

6  6  4% 
6  6  4% 

Officers. 

Y.  C.  C 


'09 
5 

4^ 
4% 


10 
5 
9 
9 


'11 
5 
6 
6 


'12 
6 
6 
6 


'13 
5 
6 
6 


•14 
5 

5  ¥2 
51/2 


Fay,  Sec'y  &  Treas,  N.   Y. 
J.   W.   Smith,  Asst.   Sec'y   &  Gen'l 
Auditor,    Seattle. 


Pacific  Electric  Railway  Co.,  Los  Angeles,  Cal. 

The  Company  operates  an  interurban  electric  railway 
system  centering  at  Los  Angeles,  Cal.,  extending  into  the 
counties  of  Los  Angeles,  San  Bernardino,  Riverside  and 
Orange  and  serves  the  cities  of  Pasadena,  San  Bernar- 
dino, Riverside,  Colton,  Redlands,  Pomona,  Ontario,  Santa 
Ana,  Long  Beach,  Venice,  Ocean  Park,  Santa  Monica,  Re- 
dondo,  San  Fernando,  Owensmouth  and  Lankershim. 

Estimated  population  of  territory  served,  including  Los 
Angeles,  900,000. 

Subsidiary  Companies. 

Pacific   Electric    Land    Company. 

Capitalization. 


Authorized 

Common  stock $100,000,000 

Bonds    156,130,000 

*Owned  by   Southern   Pacific  Co. 


•Outstanding 

$74,000,000 
56,528,000 
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Physical  Property. 
The  company  owns  and  operates:  536  miles  of  single 
track,  313  miles  of  second  track,  98  miles  of  sidings,  etc.; 
total,  947  miles.  It  operates  under  lease:  28  miles  of  sin- 
gle track;  18  miles  of  sidings,  etc.;  total,  46  miles.  It  oper- 
ates under  contract:  9  miles  of  single  track,  .3  miles  of 
sidings,  etc.  It  operates  under  trackage  rights:  1  mile  of 
single  track,  sidings,  etc.  Total  miles  of  line  in  operation 
.June  30,  1914,  1,005  miles. 
The  company  owns  and  operates — 


Passenger  Cars    . . 

Freight  Cars 

Combination  Cars 
Express   Cars    .  .  . . 

Work  Cars 

Locomotives    .    .  .  . 
Miscellaneous    .    .  . 


With  Without 

Electric  Electric 

Equipment.  Equipment. 

610  13 

1,228 

17  

26  

....21  31 

49  1 

7  10 


Total  equipment   in  operation  June  30, 

1914    .    730  1,283 

The  company's  real  estate  holdings  consist  of  right  of 
way,  station  grounds  and  other  lands  used  in  the  opera- 
tion of  the  road.  Power  is  purchased  from  Southern  Cali- 
fornia Edison  Company  and  Pacific  Light  &  Power  Com- 
pany. The  company's  lines  are  operated  under  franchise 
ordinances  granted  by  cities  and  counties.  All  franchise 
payments  are  a  percentage  of  a  pro  rata  proportion  of  the 
company's  gross  receipts  based  on  the  mileage  of  line 
covered  by  the  franchise  to  the  mileage  of  the  entire  sys- 
tem. 

Statistics.* 

Mileage  of  Line  in  Operation—  1912.  1913.  1914. 

Owned  and  operated 907.194  930.050  947.872 

Operated  under  lease 40..'S16  46.187  46.934 

Operated  under  contract 6.220  6.220  9.440 

Operated  under  trackage  rights       1.525 

Total  miles  operated 953.930         982.457      1,005.771 


Capital  Expenditures —  1913. 

Road $1,614,511 

Equipment    502,765 

General  Expenditures   30,556 

Floating  Equipment   48,598 

Total  Expenditures $2,196,430 

1912  1913. 

Car  Mileage   27,320.758  30,709,718 

Passengers  Carried    69,751,537  78,803,806 

*A11  figures  are  for  fiscal  year  ending  June  30th. 

Earnings. 


1914. 
$2,365,919 
205,280 
60,162 


$2,631,361 

1914. 
30,787,415 
82,084,424 


Gross 
Year.  Revenue. 

1912t     $8,645,504 

1913    9,399,080 

1914     9,467,483 


»Net 

Earnings. 

$2,574,518 

2,655,653 

2,366,911 


Interest. 
$2,195,944 
2,531,540 
2,820,839 


Balance. 

$$378,574 

tl24,113 

§453,928 

♦Net  earnings  are  shown  after  deducting  operating  expenses 

tPigures  for  1912  are  for  constituent  companies  for  months 
of  Julv  and  August,  1911,  and  for  Pacific  Electric  Railway 
Company   (of  Sept  1,  1911),  for  balance  of  year. 

JSurplus. 

§Deficit. 

Officers. 


Paul  Shoup,  Pres. 

A.   K.   Van   Deventcr,  V.   P. 

H.  A.  Cullodcn,  Sec.  &  Auditor. 

I.   W.   Hellman,  Treas. 

Frank   Karr,   Attorney. 


J.  McMillan,  Gen.  Manager. 
Geo.  E.  Pills1)ury,  Chief  Engineer. 
F.    L.   Annable,   Gen'l   Suiit. 
D.   W.   Pontius,  Traffic  Manager. 
Geo.   L.   Bugbee,   Land  Agent. 


Pacific  Gas  &   Electric  Co.,  San  Francisco,  Cal. 

The  operations  of  the  Pacific  Gas  &  Electric  Company 
extend  into  thirty  counties  of  the  State  of  California,  hav- 
ing an  area  of  37,452  square  miles,  and  a  population  at 
the  1910  census  of  1,324,476.  The  company's  business 
field  embraces  the  populous  San  Francisco  Bay  section 
and  the  fertile  Sacramento  and  San  Joaquin  Valleys,  in- 
cluding the  cities  of  San  Francisco,  Oakland,  Sacramento, 
San  Jose  and  167  other  communities.  The  company  owns 
and  operates  properties  employed  in  the  manufacture  and 
sale  of  gas  and  electricity  for  light,  heat  and  power,  in 
street  railway  operation  and  in  the  sale  of  water. 

The  franchise  rights  of  the  company  are  either  unlimited 
in  time  or  extend,  with  minor  exceptions,  beyond  the 
maturity  of  its  bonds,  and  the  larger  part  of  the  transmis- 
sion lines  is  located  on  private  right  of  way. 

Subsidiary  Companies. 

Cal.  Gas  &  Elec.   Corp.  S.ic.  EUc.  G.  &  Ry.  Co.  Subn.   Lt.   &   Pr.   Co. 

Hay    Counties    Pr.    Co.  Cent.    Elcc.    Rv.  I  ivermore  W.  ^  P.  Co. 

Ncv.   Co.   Elcc.   Pr.   Co.  Rhic  I.akos  Wtr.  Co.  S.    F.    Gas   &   Elcc.   Co. 

Yuba    Elec.     Pr.    Co.  United  Gas  &  Elec.  Co.  Pac.   Gas  Imp.   Co. 

Vallev  Counties  Pr.  Co.  So.    Yuba   Water   Co.  Edison  I.t.  &  Pr.  Co. 

Cal.   Cen.   G.    &   E.   Co.  Cent.    Cal.    Elec.    Co.  Mut.    Elec.    Lt.    Co. 

Oak'ld  G.  L.  &  H.  Co.  Std.  Elec.  Co.  of  Calif.  Met.    Gas   Corp. 

Capitalization. 

stocks —  Authorized. 

1  St  preferred  (6  per  cent) $   50.000,000  

Preferred  (6  per  cent) lO.Ooo.nno  $10,000,000 

Common 100.000,000  32.109,300 


Funded  Debt — 
Five  per  cent,  gold  notes  due  1915..        7,000,000  7,000,000 

General  and  refunding   5s 150,000,000  24-,9S6,000 

Divisional    bonds Closed  •50.499,800 

•In  addition  to  this  amount,  $2,344,200  bonds  are  held  alive 
in  Sinking  Funds. 

There  are  also  outstanding  $3,572,000  additional  General 
and  Refunding  Mortgage  5's  and  $5,000,000  General  Lien  6 
per  cent  boiid.s,  "Series  A,"  all  of  which  are  pledged  as 
collateral   for   the  issue   of   notes. 

Physical    Property 

The  company  has  electric  power  plants  with  a  total 
generating  capacity  of  233,928  H.  P.,  of  which  123,740 
H.  P.  is  hydro-electric.  It  owns  and  operates  forty  miles 
of  street  railway  track  in  Sacramento,  the  capital  of  the 
state.    The  gas  department  has  2,374  miles  of  mains. 

In  November,  1913,  the  company  completed  the  first  sec- 
tion of  an  important  hydro-electric  development  on  the  Yuba 
and  Bear  rivers,  including  an  immense  storage  reservoir 
at  Lake  Spaulding,  over  33,000  H.  P.  of  generating  capa- 
city, and  a  steel  tower  transmission  line,  110  miles  in 
length,  to  the  center  of  the  company's  distributing  system. 
There  was  expended  on  this  development  to  December 
31,  1913,  approximately  $7,000,000,  from  which  practically 
no  return  was  received  during  1913,  but  which  should  result 
in  substantially  increasing  the  net  earnings  of  the  com- 
pany in  future  years.  When  the  ultimate  capacity  of  this 
development,  namely  190,000  H.  P.,  has  been  reached,  it  is 
believed  that  this  will  rank  as  one  of  the  cheapest  develop- 
ments of  its  size  and  character  in  the  United  States.  Fur- 
thermore, it  will  make  the  company  independent  of  out- 
side sources  of  power  supply,  will  enable  it  to  effect  a  sub- 
stantial saving  as  compared  with  the  present  cost  of  cur- 
rent purchased,  and  will  give  it  a  source  of  energy. 

The  company  owns  in  fee  all  of  the  property  of  its 
subsidiary  companies.  (gee  map  opposite) 

Statistics. 

The  following  table  shows  the  growth  during  the  past 
seven  years  in  the  number  of  consumers  served  by  the 
company: 

Gas.  Electricity.  Water.  Steam.  Total 


December  31,  1907 122,304 

31,  1908 131,235 

31,  1909 140,670 

31,  1910 153,566 

31,  1911 177,510 

31,  1912 196,133 

31,  1913 208,269 

June  30,  1914 211,132 


55,704 

63,073 

71,643 

84,329 

102,198 

116,666 

132,355 

137,916 

Earnings. 

•Net 
Earnings. 
$  5,115,911 
5,864,586 
5,959,712 
6,123,255 
6,390,537 
6,313,090 
6,871.131 


5,263 
5,601 
5,939 
6,430 
7,398 
8,071 
8,511 
8,873 


222 
282 
307 


183,271 
199,909 
218,252 
244,325 
287,106 
321,092 
349,417 
358.288 


Gross 
Year.  Revenue. 

1907     $11,342,140 

1908      12,657,305 

1909     13,491,288 

1910     14.044,596 

1911     14,604,609 

1912     14.744.651 

1913     16,202,337  „ .„. 

♦Net  earnings  are  shown  after  deducting  operating 

and   taxes. 

Sources  of  Gross   Revenue. 


Interest. 

;  2,854,264 
3,021,722 
2.988,522 
3.006,256 
3.254.133 
3,.''>6S,943 
3.902,045 


Balance. 

2,261,647 
2,842,864 
2.971,191 
3.116,999 
3,136,404 
2,744,147 
2.969,085 
expenses 


Year.      Electricity. 


1907 
1908 
1909 
1910 
1911 
1912 
1913 


$6,316,629 
7,059,088 
7,678,665 
7,899,224 
7,823,903 
7,672,570 
8,230,782 


Gas. 
$4,086,372 
4,494,945 
4,860,034 
5,202,284 
5,735,219 
5, 80.'). 865 
6,547,595 


St.  Ry.  All  Other. 


$431,800 
414,326 
452,396 
509,152 
533,520 
547,187 
572,913 


$507,339 
688.946 
500,193 
433,936 
511.967 
719,029 
851,047 


$11 
12 
13 
14 
14 
14, 
16 


Total. 
,342,140 
657,305 
491,288 
044,596 
604,609 
744,651 
,202,337 


OFFICERS. 


F.  G.  Drum,  Pres. 
John   A.   Britton,  V.-P.   &•  Gl.  Man. 
A.  F.  Hockenbeamer,  V.-F.  &  Treas. 
J.    E.    Gladstone,   3rd  V.-P. 


D.  H.   Foote,  Sec'y  and  Asst.  Tr. 
Joseph   C.   Love,  Asst.  Treas. 
Chas.    L.    Barrett,   Asst.    Scc'y. 
M.    K.    Parker,   Asst.    Sec'y- 


Pacific  Light  and  Power  Corporation, 

Los  Angeles,  Cal, 
The  Corporation  does  a  general  lighting  and  power  bus- 
iness in  Southern  California,  centernig  about  Los  An- 
geles; a  large  part  of  its  business  being  the  supply  of  cur- 
rent to  the  Los  Angeles  Railway,  with  a  trackage  of  385  ^/^ 
miles  of  street  railway,  and  to  the  Pacific  Electric  Railway, 
which  operates  approximately  560  miles  of  urban  and  inter- 
urban  electric  road  in  Los  Angeles  and  vicinity.  It  also 
sells  current  for  lighting  and  power  throughout  Southern 
California,  principally  in  the  counties  of  Los  Angeles, 
Riverside,  San  Bernardino  and  Orange.  Next  to  the  rail- 
way load,  the  most  important  power  business  is  that  of 
operating  motors  for  irrigation  purposes. 

Subsidiaries. 

The    Mentone    Power    Comf^aiiy.        Kcrii   River   Company. 
San   Joaquin    &■    F.nxtrni    Railroad   Company. 
Capitalization. 

Stock.'! —  Authorized.         Outstanding. 

1st    preferred    (cum.) $    5,000,000  $   3,057,000 

2nd    preferred    (cum.) 10,000,000  9,975,000 

Common     25,000.000  10,559,500 

The  majority  of  the  stock  i.s  owned  by  H.  E!.  Huntington. 
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Physical  Property. 
The  company  operates  three  steam  plants  of  modern 
design,  of  55,919  H.  P.  one  of  which  is  located  in  the  City 
of  Los  Angeles.  The  eight  hydro-electric  plants  operated 
have  an  aggregate  capacity  of  99.631  H.  P.  the  largest  of 
which  is  located  at  Big  Creek  in  Fresno  County,  with  a 
present  capacity  of  approximately  80,400  H.  P.  Other 
hydro-electric  plants  are  on  the  Kern  River  and  in  the 
mountains  about  the  San  Bernardino  Valley. 

The  company  operates  about  1,245  miles  of  high  tension 
transmission  line,  of  which  241  miles  is  150.000  volt  steel 
tower,  aluminum  cable  line.  Its  distributing  system  con- 
sists of  1,976  miles  of  overhead,  and  an  underground  sys- 
tem in  the  congested  district  of  Los  Angeles  City. 

Statistics. 

H.  P.  in  Incandescent 


No.  of 

No.  of 

Year. 

Meters. 

Motors. 

1898    .  . 

..       950 

125 

1903    .. 

..    2.919 

640 

1908    .. 

..    8.184 

959 

1913    .. 

..24,112 

2,423 

Earni 

Gross 

Operating 

Earnings. 

Expense. 

1908    .. 

...$       49.444 

$       28.338 

1903    .. 

602,980 

467.695 

1908    .. 

..  .    1,796.899 

957,592 

1913    . 

2,852,061 

1.574,474 

Motors. 
458 

7,306 
11,654 
32,560 


Net 

Earnings. 

$       21,105 

135,285 

839,307 

1,277,587 


Lamps. 

19,775 

73,393 

202,646 

474,638 


Interest. 

$   12,467 

73,087 

518.404 

516,385 


Arc 
Lamps. 

421 
1,232 
2,257 
4,424 


Balance. 

$      8,638 

62.197 

320,904 

761,202 


H.    E.    Huntington,    Pres. 
G.    C.    Ward,    V.-P 
W.   E.   Dunn,   V.-P. 
O 


Officers. 

A.    N.    Kemp,   Treas.    &   Compt. 
W.    I.    Gracey,   Purchasing  Agent. 
E.    R.    Davis,   Director. 
V.   Showers,  Sec'y 


Pacific  Lumber  Co.,  ««»  Francisco.  Cat. 

The  company  operates  exclusively  in  redwood,  having 
extensive  Ipgging  and  milling  operations  in  Humboldt 
County,  Cal.,  where  they  manufacture  various  grades  of 
redwood  lumber,  of  which  they  are  large  exporters.  The 
company  maintains  general  offices  in  San  Francisco,  and 
branch  offices  in  New  York,  Chicago,  Kansas  City,  Los  An- 
geles, and  Saginaw,  Mich. 

Capitalization. 

Stocks —  Authorized 

Common      $10,000,000 

Funded  Debt — 
Bonds    2,250,000 

Physical  Property. 

The  company  owns  65,021  acres  of  redwood  stumpage, 

of  which,  as  of  December  31,  1913,  48,099  acres  were  virgin 

timber.    Owns  and  operates  two  mills  at  Scotia,  Humboldt 

County,   Cal.,   producing   annually   110,000,000   board   feet; 

storage    yards;    dry    kilns,    etc.;    and    wharves    at    Field's 

Landing  on  Humboldt  Bay. 

Officers. 


Outstanding 
$9,133,300 

2,000,000 


C.  W.   Penoycr.  Pres. 
Wm.  H.   Murpliy,  V.  P. 
J.  H.   Einmert,  Sec. 


Junius  H.  Browne,  Gl.  Sales  Mgr. 
Donald     McDonald,     Gen'l     Mgr. 
(Scotia). 
Robinson,   Treas. 


H.  M 

Pacific  Power  &  Light  Co.,  Portland,  Ore. 

The  company  serves  a  large  territory  in  Washington, 
Oregon  and  Idaho  including  important  towns  such  as 
Walla  Walla,  Pendleton,  Pasco,  North  Yakima,  The  Dalles 
and  Astoria.  It  does  a  gas  and  electric  business  in  the 
Columbia,  Yakima  and  Walla  Walla  Valleys  and  in  Astoria, 
Ore.  Tiie  company  furnishes  electric  light  and  power  and 
power  service  to  42  communities,  gas  service  to  7,  street 
railway  service  to  2,  interurban  railway  service  to  3  and 
water  service  to  4,  having  an  aggregate  population  of  111,- 
000  (estimated). 

Subsidiary   Companies. 

Walla    Walla    Valley    Ry.    Co. 

Capitalization.* 

Stock.s —                                                      Authorized. 
cum.)    $   3.500,000 


Outstanding. 

$2,000,000 
1,500,000 
6,000,000 


Preferred    (7% 

2nd  preferred   (7%  cum.)    2,500,000* 

Common      6,000,000* 

Funded   Debt — 

Bonds     30.000.000                 6,076,000 

♦This    company    is    controlled    by  the    American    Power    & 

Light   Co.      (Electric   Tionrl   K-    Share  Co.)    which    owns   all    the 
common   and    second    jircferred    slocks. 

Physical  Property. 

The    company    owns    and    operates    electric    generating 

plants  with  an  aggregate  capacity  of  27,610  hp.   (of  which 

20,760    hp.    is   hydro-electric),    gas    holders    of    439,500    cu. 

ft.  capacity;   749  miles  of  distributing  lines;   444  miles  of 

high  voltage  transmission   lines;    119   miles  of  gas  mains 

and  89  miles  of  water  mains.     It  owns  all  of  the  capital 

stock    (except  directors*   qualifying  shares)    of  the  Walla 

Walla  Valley  Ry.  Co.  which  operates  the  electric  railways 


of  Walla  Walla  and  an  interurban  line  thence  to  Milton, 
Oregon.  The  company's  franchises  are  either  unlimited  or 
extend  for  a  long  period. 

Statistics. 

Customers    served  Elec.  L.  &  P.  Gas  '^^t?J 

1912  13,952  4,59(  4,162 

1913  ;  ; 15,2S5  5,759  4,442 

Earnings. 

Gross                 'Net  ,,^   , 

Year.                       Revenue.         Earnings.  Interest.          Balance. 

1912     $1,257,364            $609,327  $288,070            ?321  257 

1913     i;288;059  624,385  341,656  282,729 

♦Net  earnings  are  shown  after  deducting  operating  expenses 

and   taxes. 

Officers. 


Guy    W.    Talbot,    Pres. 

E.  W.    Hill,    V.-P. 

F.  G.    Sykes,    V.-P. 
A.  S.  Greiner,  V.-P. 

E. 


G.    E.    Claflin,    V.-P. 
E.    W.    Cookingham,    V.-P. 
J.   E.   Davidson,  \'.-P. 
Geo.    F.    Kevins,    Sec'y. 
Summerson,  Treas. 


Pacific  Telephone  &  Teh  Co.,  San  Francisco,  Cal. 
The  company  operates  services  throughout  the  entire 
states  of  Washington,  Oregon  and  California  and  in  por- 
tions of  Nevada  and  western  Idaho.  The  estimated  popu- 
lation of  the  territory  served  is  4,250,000. 
Subsidiary  Companies. 
Sunset  Tel.  &  Tel.  Co.  Bell  Tel.  Co.  of  Nevada. 

Capitalization. 
Stocks —  Rate  Authorized 


Outstanding. 

$32,000,000 

18,000,000 


41,664,000 


December 


Year. 


31, 
31. 
31, 
31, 


Miles 
of  Wire. 
1,302.853 
1.439.019 
1,724,802 
1,806,169 


Gross 

Revenue. 


1910     $14,667,112 

1911     16,070,112 

1012     18.244,786 

1913     19,593,536 


Interest. 

$   1,676,208 

2,186,147 

2,433,659 

2,177.333 


$ 


Balance. 
1,199,205- 
1,276,127 
1,827,772 
2,256.589 


Preferred^  $32,000,000 

Common^      18.000,000 

Funded  Debt — 
Bond.s      

♦The  American   Tel.  &  Tel.   Co.   owns   $21,727,200  of  the  pre- 
ferred and   $9,027,000   of  the  common   stock. 
Physical    Property. 

Real  estate,  plants,  general  equipment,  materials  and 
supplies  throughout  the  territory  valued  Dec.  31st,  1913, 
at  $82,153,884;  647,993  connected  stations.  The  work  now 
in  progress  includes  a  new  pole  line  across  Nevada  con- 
necting with  the  Mountain  States  Tel.  &  Tel.  Co.,  which 
will  make  long  distance  service  between  San  Francisco 
and  New  York.  The  total  miles  of  wire  Dec.  31st,  1913— 
1,806,169.  The  company  owns  the  entire  capital  stock  of 
its  subsidiary  companies.  (See  map  opposite) 

Statistics. 

No.  of 
Connected   Stations. 

1910 446,622 

1911 503,626 

1912 595,186 

1913 647,993 

Earnings. 

♦Net 
Earnings. 
$    2,875,413 
3,462,274 
4.261,431 
4,333,922 
♦Net  earnings  are  shown  after  deducting  operating  expenses 
and   taxes. 

Officers. 

H.   T.    Scott,   Chairman   of   Board.        J.    M.    Quay,   V.-P. 
G.    F.    McFarland,     Pres.  F.   W.    Eaton,   Sec'y  and  Treas. 

H.    D.    Pillsbury,   V.-P.  J.   C.    Nowell,   Gen'l.   Manager. 

F.    C.    Phelps,   Gen'l.   Auditor. 

Phelps,  Dodge  &  Co.,  New  York. 

The  corporation  is  a  holding  company  and  does  not 
operate  directly  any  mining  or  other  plants.  The  statis- 
tics which  follow  refer  to  the  holdings  and  operations  of 
its  subsidiary  companies.  These  companies  operate  cop- 
per mines  in  Arizona  and  New  Mexico  and  in  the  state  of 
Sonora,  Mexico,  and  coal  mines  in  New  Mexico.  The 
companies  operate  in  connection  with  these  mines  smel- 
ters and  reduction  plants,  etc.,  for  the  treatment  of  their 
own  and  other  ores,  and  coke  ovens  in  connection  with 
their  coal  mining  operations.  The  company  also  buys 
and  sells  ores  of  various  kinds  and  their  products.  The 
mercantile  company  operates  seven  stores  and  branches 
in  connection  with  the  operations  of  all  the  subsidiary  com- 
panies. 

Subsidiary   Companies. 

Copper   Queen    Consolidated    Min-  Moctezuma    Copper   Co. 

ing  Co.  Rnrro   Mountain   Copper  Co. 

Detroit  Copper  Mining  Co.  of  Ari-  .^tap:  Canon   Fuel  Co. 

zona.  Phelps  Dodge  Mercantile  Co. 

Capitalization. 

stocks —  .\uthorizod.  Outstanding. 

Common      $50,000,0000  $45,000,000 

Physical   Property. 

The  company  owns  the  entire  issued  capital  stock  (ex- 
cept shares  required  to  qualify  directors)  of  its  subsidiary 
companies  as  follows:  Copper  Queen  ($2,000,000);  Detroit 
Copper  ($1.000,000) ;  Moctezuma  ($2,600,000) ;  Burro 
Mountain  ($160,000);  Stag  Canon  ($3,000,000);  Phelps, 
Dodge  Mercantile   ($2,000,000). 
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The  extent  of  the  physical  property  owned  by  the  ope- 
rating companies  is  shown  by  the  following  figures  taken 
from  the  annual  report  for  the  year  1913: 

Copper  Queen  Cons.  Mines:  Total  production,  867,481 
tons.  Exploration  and  development  work,  116,114  feet. 
Reduction  department:  Ore  purchased,  1,041,453  tons; 
treated,  1,034,357  tons.  Copper  produced,  133,410,582  lbs.  Ore 
reserves,  2,536,729  tons.  Power  plant  daily  development, 
4,595.8  H.  P.    Employes,  3,661. 

Detroit  Copper  Mining  Co.  Mines:  Total  production, 
53o,563.  Reduction  department:  Ore  treated,  150,695  tons. 
Bullion  produced,  22,255,130  lbs.  Exploration  and  develop- 
ment work,  18,492  feet.     Employes,  1,510. 

Moctezuma  Copper  Co.  Mines:  31,292.5  feet  drifting; 
1,028  feet  exploration  work.  Concentrator:  Milled  603,654 
tons;   produced  135,057,331  tons  of  concentrates. 

Burro  Mountain  Copper  Co.  In  process  of  development, 
3,753  feet  of  haulage  tunnel  driven. 

Stag  Canon  Fuel  Co.  For  production  see  coal  and  coke 
figures  below.    Development  work,  30,226  feet. 

Phelps,  Dodge  Mercantile  Co.  Sales,  $628,932.80.  Em- 
ployes, 490. 

Statistics. 


1913 


Copper  &  copper  bearing,  ores 
prod,    (tons)    1,994,465 

Ores  and  concenliates  smelted 
F'lom    companies'    mines.  .  . 

1,035,367 

Purchased    82,874 


Copper  produced   (pounds) . . . 

155,665.712 

Silver  produced  (oz.)  2,078,376 
Gold  produced  (oz.)  ..  .32,037 
Lead  produced  (lbs.)  5,701.628 
Coal  produced  (tons)  1,322,813 
Coke   produced    (tons)    293,090 


Earnings. 


Gross 
Year.        Revenue. 

1910   ?  9,099.910 

1911   7,284,508 

1912      10,411,535 

1913      9,581,495 


Dividends. 

$5,399,875 
5,400,000 
6,750,000 
7,425,000 


Balance. 

$3,447,513 
fl, 734, 302 
13,535,185 
tl, 982. 709 


*Net 
Earnings. 
$    8,847,388 
7,134,302 
10,285,185 
9,407,709 
*Net  earnings  are  shown  after  deducting  operating  expenses 
and    taxes. 

t$  1,500,000    deducted    for    depreciation    in    value    of    stocks 
owned  before  transfer  to  surplus  account. 

Dividends. 

1910,  12%;  1911,  12%;  1912,  15%;  1913, 

Officers. 

Walter    Douglas,    Gen'l    Manager. 
George    Notman,    Sec'y    &    Treas. 
C.    W.    Parsons,    Asst.    Treas. 
F.    T.    Bulmer,    Asst.    Sec'y. 


Dividends,  1909,  12%; 
16V^%. 

James    Douglas,     Pres. 
Cleveland   H.   Dodge,   V.-P. 
Arthur    C.    James,    V.-P. 
James    McLean,    V.-P. 


Portland  Gas  &  Coke  Co.,         Portland,  Ore. 

The  company  does  the  entire  gas  business  in  Portland, 
Ore.,  and  suburbs,  and  supplies  gas  at  wholesale  to  the  St. 
Johns  Gas  Co.  and  to  the  Pacific  Power  &  Light  for  its  Van- 
couver, Wash.,  service.  The  estimated  population  served  is 
265,000. 

Subsidiary   Companies. 
St.   Johns   Gas  Co. 

Capitalization. 

Stocks —                                                     Authorized. 
(7%    cum.)     $   2,000,000 


Outstanding. 

$2,000,000 
3,000,000* 


Preferred 

Common     3,500,000 

Funded  Debt — 
Bonds     15,000,000  5,796,000 

•All  common  stock,  except  directors'  shares,  owned  by 
American    I'ower    &    Light    Co.    (Electric    Bond    &    Share    Co.) 

Physical  Property. 

The  company  has  recently  put  into  operation  an  addi- 
tional plant,  which  is  one  of  the  largest  oil  gas  plants  in 
the  United  States.  This  plant  is  located  at  Linnton  on 
the  Willamette  River  below  the  city  limits.  It  has  three 
20-foot  crude  oil  gas  generators  and  a  complete  scrubbing, 
condensing  and  purifying  system  for  approximately  7,500,- 
000  cubic  feet  daily  output,  and  two  holders  with  a  com- 
bined capacity  of  1,185,000  cubic  feet.  The  plant  has  been 
built  to  accommodate  an  ultimate  daily  generating  capacity 
of  15,000,000  cubic  feet.  A  sixteen-inch  high  pressure  main 
connects  the  new  plant  with  the  company's  distributing 
system  and  with  its  plant  in  Portland,  which  is  maintained 
as  a  reserve  plant. 

The  Portland  plant,  which  is  located  on  the  Willamette 
River,  in  the  heart  of  the  City  of  Portland,  has  a  generat- 
ing capacity  of  4,500,000  cubic  feet  daily  and  has  a  holder 
capacity  of  3,000,000  cubic  feet,  including  the  holder  capa- 
city in  East  Portland. 

In  addition  to  the  present  holder  capacity  at  the  new 
plant  and  in  Portland  and  East  Portland,  the  company 
has  under  construction  an  additional  2,000,000  cubic  foot 
holder  in  East  Portland  which  is  being  built  in  order  that 
there  may  be  the  most  effective  distributing  service.    This 


will  give  the  company  a  total  holder  capacity  of  6,185,000 
cubic  feet.  Franchises  of  the  company  are  unlimited  as 
to  time. 

Statistics. 

Customers  served. 

1912     37.276 

1913     40,698 


Cu.  ft.  output. 

1,480,923,593 
1,652,926,445 


Earnings. 

Gross  *Net 

Year.  Revenue.     Earnings.       Interest.       Balance. 

1912      $    1,178,772      $    579,163      $    201,745      $    377,418 

1913      1,280.916  655,249  249.137  406,112 

*Net  earnings  are  shown  after  deducting  operating  expenses 

and   taxes. 

Officers. 


r.    F.    Adams,    Ch.    o(   Board. 
Guy    W.    Talbot.    Pres. 
F.    G.    Sykes,    V.-P. 


A.    S.    Grenier,    V.-P. 
E.   W.   Hill,  V.-P. 
G.     S.     Nevins,     Sec'y 


&     Treas. 


Portland  Ry.,  Light  &  Power  Co.,  Portland.  Oregon. 
The  company  operates  all  the  street  railways  in  Port- 
land and  the  vicinity  with  the  exception  of  three  inter- 
urban  lines.  Its  suburban  lines  include  Oregon  City, 
Troutdale,  Cazadero  and  Bull  Run,  Oregon,  and  Vancouver, 
Wash.,  via  the  company's  ferry.  It  furnishes  a  large  per- 
centage of  the  electric  light  and  power  in  Portland  and  all 
the  electric  light  and  power  in  Oregon  City,  Salem  and 
many  other  cities  in  the  state  of  Oregon  and  in  Vancouver, 
Wash.  It  alsQ  operates  the  gas  plant  at  Salem.  Altogether 
the  company  serves  with  electric  light  and  power  26  cities 
and  towns.  Power  is  sold  to  the  three  interurban  lines 
controlled  by  the  Southern  Pacific  and  Northern  Pacific 
Railways,  and  to  the  street  railway  companies  of  Salem 
and  Vancouver. 

Subsidiary   Companies. 


Portland     Ry.     Co. 
Ore.  Wr.  Pr.  &  Ry.  Co. 


Portland    Gen'l.   E.    Co.  Will.    V.    So.    Ry.    Co. 
Mt.    H'd.    R.    &    Pr.  Co.  Yamhill    Electric    Co. 


Capitalization. 


Stocks —                                                      Authorized. 
Common     $25,000,000 

Funded   Debt — 

Bonds   99,100,000 

1    yr.    5    per    cent    gold    notes    due 

May    1915    5,000,000 


Oatstanding. 

$18,750,000 

34,000,000 
5,000,000 


Physical  Property. 
The  company  owns  and  operates  295.7  miles  (on  a  single 
track  basis)  of  electric  railways,  633  passenger  cars,  522 
freight,  work  and  express  cars,  and  12  locomotives.  It  also 
owns  and  operates  5  steam  stations  and  5  hydro-electric 
plants  with  a  capacity  of  65,280  KW.  and  22  sub-stations 
with  a  capacity  of  28,580  KW.  In  addition  to  this  equip- 
ment the  company  owns  a  building  used  for  headquarters 
of  light  and  power  service,  car  shops,  four  car  houses,  a 
9-story  building  in  the  center  of  tlie  business  district  used 
for  its  offices;  the  only  amusement  park  near  the  city, 
large  tracts  of  land  on  the  east  side  of  the  Willamette  River 
valuable  for  terminal  purposes  and  real  estate  in  various 
parts  of  the  city.  The  street  railway  franchises  owned  by 
the  company  expire  in  1932  but  the  company  has  preferen- 
tial rights  covering  subsequent  franchises.  The  power 
and  light  franchises  are  unlimited.  It  also  owns  the  water 
power  at  Willamette  Falls,  Oregon  City.  Power  is  fur- 
nished to  several  large  pulp  and  paper  mills. 

Statistics. 

1913  1912  1911  1910 

FAec.  K.  W.  hrs.   184.200,820   169,609.004    152,244.267   120,703,715 
Light     &     Power 

Cus.    served    ..  42,063  38,415  33,192  26,413 

Operating   ratio  42.5%  4  2.9%  43.1%  43.3% 

Pass.    Carried     ..    94,074,368      94,876,246      91,600,993     88,310,850 

Earnings. 

♦Net 

Earnings.  Interest.  Balance. 

$2,914,518  $1,398,029  $1,516,489 

3,266,806  1,510,280  1,756,526 

3,313,397  1,760.991  1,552,406 

3,425,432  2,008,601  1,416,831 
*Net  earnings  are  shown  after  deducting  operating  expenses 
and    taxes. 

Officers. 


Gross 

Year.  Revenue. 

litlO     $5,638,896 

1911   6,336,703 

1912  6,642.308 

1913  6.723,742 


iMaiiklin    T.    GrifTith,    Pres. 
F.     L     Fuller.     V.-P. 
-M.    S.    Hopkins,    V.-P. 
i:.    W.    Clark,    V.-P. 
Herbert   L.    Clark,    V.-P. 


G.    L.   Kst,nbrook.   S.   &   A.   Treas. 
V\'m.    Lilley,   Ass't.    Treas. 
C.  N.  Huiisjins,  Treas.  &  A.  Secy. 
F.    W.    Hild,    Gen'l.    Manager. 
R.  W.  Shepherd,  Aud.  &  Asst.  Sec. 


Puget  Sound  Traction,  Light  &  Power  Co., 

Seattle. 
The  company,   through   ownership  or  control,   does  sub- 
stantially all  of  the  electric  street  and  interurban  railway, 
and   the  greater  part  of  the  commercial   electric  lighting 
and  power  business  in  the  Puget  Sound  district,  including 
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the  cities  of  Seattle,  Tacoma,  Bellingham,  and  Everett, 
Wash.  It  also  supplies  gas  in  the  city  of  Bellingham.  The 
1910  census  gave  these  cities  an  aggregate  population  of 
370,049.    The  present  population  is  estimated  to  be  389,500. 

Subsidiary   Companies. 

Th    Seattle    Ry.    Co.       Whatcom    Co.    Ry.  Lt.  Pacific  N.  W.  Traction 

The    Seattle    Elect.    Co.       &    Pr.    Co.  Puget     Sound     Interna- 

Puget  Sound  Pr.  Co.  Puget  Sound  Elec.  Co.  tional  Ry  &  Pr.  Co. 
Pacific    Coast    Pr.    Co.  Tacoma    Ry.    Co. 


Capitalization. 


Outstanding 
in  Hands 
of  Public. 

$14,792,100* 
20,112,300t 


34,286,000 


Stocks —  Authorized. 

Preferred    (6   per  cent   cum.) $15,000,000 

Common     25,000,000 

Funded    Debt — 
Bonds      74,000,000 

♦Includes  $1,115,200  non  interest  bearing  receipts  exchange- 
able at  par  for  pref.   stock  Jan.    15,    1916. 

tincludes    $1,544,500    non    interest    bearing    certificates    ex- 
changeable at  par  for  com.  stock  Jan.  15,  1916. 

Physical  Property. 

The    company    owns    or    controls   hydro-electric   power 

plants  with  a  present  development  of  74,000  H.  P.  and  an 

ultimate  development  of  175,000  H.  P.;  steam  stations  with 

a  present  capacity  of  32,550  H.  P.,  and  street  and  interur- 

ban  railways  aggregating  493.3  miles  of  single  track.     It 

owns  623  passenger  and  435  other  cars,  2  steam  and  13 

electric  locomotives.     The  company's  franchises  expire  as 

follows:     Tacoma,  Ry.,  1939;    Lt.  &  Power,  1930;    Seattle, 

Ry.,  1934,  light,  1952;   Bellingham,  Ry.,  1941-1934,  Light  & 

Power,  1940,  gas,  1941.     Interurban  roads  operate  chiefly 

over   private    rights    of   way.     The    company,    directly    or 

through    subsidiary    companies,    owns    all    of    the    capital 

stock  of  its  subsidiaries  excepting  that  of  the  Puget  Sound 

Electric  Ry.,  which  it  controls. 

Statistics. 

No.  passengers 

Electric  Ry.  No.  consumers 
(Inc.  Transfers)  Light  &  Power 
146,635,191  36,208 


1913 


Earnings. 

*Net 

iEarnings. 

$3,605,224 

*Net  earnings  are  shown  after  deducting  operating  expenses 

and  taxes. 

Officers. 


Gross 
Year.  Revenue. 

1913     $8,613,599 


Interest. 
$1,811,435 


Balance. 

$1,793,788 


Frederick   S.    Pratt,   V.-P. 
Alton    W.    Leonard,    V.-P. 
Guv    L.    Weymouth,    V.-P. 
James  C.  Trumbull,  V.-P. 


Thos.    S.    Blumer,    V.-P. 
Henry    B.    Sawyer,    Treas. 
Stone    &    Webster    Management, 
Ass't.  Managers. 


San  Diego  Electric  Railway  Co.,      ^o»  Diego,  Cai. 

The   company   operates   the   entire   electric   railway   sys- 
tem in  San  Diego  and  vicinity,  except  one  short  line. 

Capitalization. 

Stocks —                                                          Authorized  Outstanding 

Common     $5,000,000  $1,250,000 

Funded  Debt — 

Bonds     5,000,000  1,625,000 

Physical  Property. 
The  company  owns  and  operates  63.49  miles  of  main 
track  standard  guage  60  lb.  T  and  114  Trilby  rails;  a  steam 
generating  plant  in  San  Diego  with  capacity  of  7200  kw. 
138  pass,  motor  cars,  and  5  pass,  trail  cars,  and  7  miscel- 
laneous cars.  The  company  has  franchises  covering  all  of 
its  lines  in  San  Diego;  such  franchises  expire  in  1952. 

Statistics. 
Total    number   of   passengers    carried    during    past    five 
years : 

.      1909 10.720,995 

1910 13,768,038 

1911 17,935,059 

1912 23,667,585 

1913 27,684,826 


Earnings. 


Gross  rev.  incl 
Tear  Miscl.  Inc. 

1909    $     434,144 

1910    547,630 

1911    675,142 

1912    910,532 

1913    1,058,977 

*Net  earnings  are  shown  afte 

and  taxes. 

Sources  of  Gross 


*Net  earnings 
Miscl.  inc.  ded. 
$135,917 
137,793 
163,377 
267,243 
196,806 


93,776,503 

Bond  and 
Other  int. 

$28,228 
41,092 
73,460 
88,750 
85,000 


Balance 

$107,688 

96,700 

89,917 

178,493 

111,806 


deducting  operating  expenses 
Revenue. 


Passenger             Sale  of  Sale  of  Miscl. 

Revenue       Electric  power  Steam  Revenue 

$     393,812               $21,288  $19,043 

502,612                 23,096  21,921 

643,645                 18,597  12,899 

859,526                 23,568  27,437 

32,581  $13,078  12,002 

Officers. 


Tear 

1909 

1910 

1911 

1912 

1913    l,00i;314 


John   D.   Spreckels,   Pres. 

Wm.  Clayton,  V.  P.  &  Mg.  Dir. 


H.   L.   Titus,   Gen'l   Counsel. 
Claus  Spreckles,  Sec.  &  Treas. 


Outstanding 

$12,050,000 

1,000,000 

15,125,000 

16,656,000 
2,500,000 


San  Francisco  &  Oakland  Terminal  Railways, 

Oakland,  Cal. 
(Knotvn  as  Key  System.) 
The  company  operates  street  railway  lines  in  and  be- 
tween Oakland,  Berkeley,  Richmond,  Emeryville,  Piedmont, 
Albany,  San  Leandro,  San  Lorenzo  and  Hayward.  The 
system  connects  with  San  Francisco  by  ferry  via  the  com- 
pany's pier. 

Subsidiary   Companiss. 

San  Jose  Short  Line.  Oakland  Terminal  Co. 

Capitalization. 

Stocks —  Authorized 

A  preferred   (6%  ) $12,050,000 

B     preferred     1,000,000 

Common     15,125,000 

Funded  Debt — 

Bonds     19,997,000 

Notes 

Physical  Property. 
The  company  owns  and  operates  the  equivalent  of  257.13 
miles  of  single  track;  411  pas*,  cars  and  66  miscellaneous 
cars;  1  wrecking  crane  and  5  ferry  boats;  docks  and  ter- 
minal facilities  in  Key  Route  Basin.  Franchises  expire 
1933  to  1959. 

Statistics. 

Year  Fare  Pass. 

1912  75,560,740 

1913  77,072,203 

1914  76,606,881 

Earnings. 

Gross  *Net 

Year  Revenue       Earnings     Interest     Balance 

1912     $4,776,873      $1,678,304      $875,389      $802,915 

1913     4,676,876        1,600,805        910,012        690,793 

1914     4.651,335        1,477,159        821,598        655,561 

*Net  earnings  are  shown  after  deducting  operating  expenses 

and  taxes. 

Sources  of  Gross  Revenue. 

All 
Year         Passenger        Freight    Switching  Advertising      other 

1912  $4,281,815    $31,329    $17,615    $14,430    $331,684 

1913  4,422,070      4,691     35,133     22,863     192,119 

1914  4,411,022      8,691     19,212     27,888     184,522 


Car  miles 

Pass. 
16,429,484 
16,318,256 
16,397,707 


Car  hours 
Pass.  yr. 
1,527,377 
1,613,907 
1,599,923 


Officers. 


Geo.  K.  Weeks,  Pres. 

W.  R.  Alberger,  V.  P.  &  Gl.  Man. 

F.   B.  Whipple,  V.  P. 


Angus  Clark,  Sec.  &  Asst. 
Kirke   Lathrop,   Treas. 
B.   W.    Fernald,  Auditor. 


Treas. 


San  Joaquin  Light  &  Power  Corporation, 

Fresno,  Cal. 
Supplies  electricity  for  lighting,  power  and  pumping 
purposes,  throughout  the  San  Joaquin  Valley,  including  the 
cities  of  Merced,  Madera,  Fresno,  Selma,  Han  ford  and 
Bakersfield,  and  50  towns  and  small  cities.  Gas  is  dis- 
tributed in  Bakersfield,  Kern,  Merced,  Selma;  a  street  rail- 
way system  is  operated  in  the  cities  of  Bakersfield  and 
Kern  and  water  furnished  for  domestic  purposes  in  Selma 
and  Madera.  Population  served,  about  225,000.  The  rights 
under  which  the  corporation  operates  are  without  limita- 
tion in  point  of  time  in  the  cities. 

Subsidiary  Companies. 

San   Joaquin   Light   &   Power   Co.       Power,  Transit  &  Light  Co. 
San  Joaquin  Power  Co.  Bakersfield    &    Kern    Electric    Ry. 

Bake-sfield    Gas   &   Electric  Co. 

Capitalization. 

Stocks —                                                      Authorized  Outstanding 

Preferred   (6  per  cent  cum.) $10,000,000  $   6,500,000 

Common      15,000,000  11,000,000 

Funded  Debt — 

Bonds     31,670,000  7,309,000 

Coll.  Tr.  6  per  cent  notes,  due  1915 909,000 

Physical   Property 

The  corporation  owns  and  has  in  operation  four  hydrau- 
lic generating  plants,  a  steam  reserve  plant  in  Fresno,  and 
a  modern  steam  turbine  plant  in  Bakersfield.  The  elec- 
tric generating  capacity  of  these  plants  amounts  to  57,000 
H.  P.  Water  is  received  at  the  principal  hydraulic  gen- 
erating plant  from  the  Crane  Valley  reservoir,  under  a 
head  of  1,412  feet.  The  company  has  in  operation  675 
miles  of  high  tension  transmission  lines;  the  current  is 
transformed  at  20  sub-stations  and  distributed  through 
1,643  miles  of  distributing  lines.  Recently  a  massive  dam 
at  the  outlet  of  the  Crane  Valley  has  been  constructed,  in- 
creasing capacity  of  the  reservoir  to  51,000  acre  feet  (12 
times  its  former  capacity) ;  thus  providing  ample  water  to 
operate  the  hydraulic  plants  to  their  full  capacity  during 
the  entire  season,  with  a  large  amount  of  reserve. 

Franchises  outside  of  the  incorporated  limits,  with  two 
exceptions,  extend  beyond  the  life  of  the  bonds,  or  else  the 
transmission  lines  are  on  private  right  of  way.  About 
one-half  the  total  length  of  transmission  line  will  be  on 
private  right  of  way. 
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Statistics. 
Consumers 

Light  Power  Gas  Water 

1910 9,011  630  3,083  722 

1911 11,758  810  3,918  554 

1912 14,627  1,283  4,449  545 

1913 16,694  1,883  4,662  563 

Earnings. 

•Net 

Earnings  Interest  Balance 

$     677,685  $     225,492  $     452,193 

622,538  354,191  268,347 

864,372  450,319  414,053 

^^o      x,iu^,o^v  921,390  1431,288  490,102 

*Net  earnings  are  shown  after  deducting  operating  expenses 
and   taxes. 

tExclusive  of  sinking  fund. 


Gross 
Year  Revenue 

1910      $1,052,463 

1911     1,104,131 

1912     1,401,138 

1913     1,762,320 


Sources    of    Gross    Revenue. 


Light     $ 

Power     .... 

Gas    

Water    

Railway     .  . 
Miscell.     .  . . 


1913 
632,266 
800,905 
176,016 

15,065 
106,664 

31,404 


$ 


1912 
571,101 
514,910 
153,816 

15,416 
110,842 

35,053 


1911 

533,599 

306,900 
96,424 
17,650 

102,857 
46,701 


$1,762,320 


\V. 
A. 


Kerckhoff,   Pres. 
Halch,    Vice-Pres. 


$1,401,138  1,104,131 

Officers. 

L.    M.    Farnham,    Sec. 

A.   E.   Peat,  Treas.   &  Comp 
G.  Wi.shon,  Gen'l  Mgr. 


1910 

$     462.482 

258,154 

95,566 

17,261 

94.76G 

124,234 

$1,052,463 


Seattle  Lighting  Co.,  Seattle,  Wash. 

The  company  supplies  all  of  the  gas  for  light,  heat, 
and  fuel  in  the  city  of  Seattle  and  its  suburbs,  serving  a 
population  estimated  at  280,000. 

Capitalization. 

Authorized. 

Preferred  stock,  6%    $1,000,000 

Common    stock    3,000,000 

Bonds    12,000,000 


Outstanding. 

$1,000,000 

3,000,000 

6,293,500 


Physical  Property. 
The  company  owns  a  modern  coal  and  water  gas  plant 
with  a  generating  capacity  of  over  5,000,000  cu.  ft.  per  day. 
It  has  recently  added  a  coke  plant. 


Statistics. 


Gas  sold 

1905 316,501,400 

1906 386,518,700 

1907 498,571,700 

1908 564,565,800 

1909 677,241,000 


Gas  sold 

1910 .  .715,491,500 

1911    776,402,700 

1912 861,910,300 

1913   973.569,300 


Earnings. 

Gross  *Net 

Year  Revenue.       Earnings.       Interest.         Balance. 

Aug.  31,  1914 $98a,156  $424,117  $332,163  $91,954 

*Net  earnings  are  shown  after  deducting  operating  expenses 
and   taxes. 

Dividend   Record. 
Pref.   1907   to   1913.,   6%:   Common   1911-12-13,   2%. 

Officers. 

J.   W.   Farrell,   Pres.        R.   C.   Dawes,   V.    P.        F.   K.    Lane,  Treas. 

Sierra  &  San  Francisco  Power  Co., 

San  Francisco,  Cal. 

The  Company  operates  hydro-electric  plants  near  San 
Francisco  and  a  large  steam  power  station  in  the  City.  It 
furnishes  power  to  the  United  Railroads  of  San  Francisco 
under  a  contract  running  until  1954  and  general  power 
and  lighting  service  in  its  territory. 


Capitalization. 

Stocks —  Authorized 

•Common    $20,000,000 

Funded  Debt — 

Bonds    20,000,000 

•The  stock  of   this  c<)mi)any  is  conti-olled  by   the  United 
Rys.  Inv.  Co.  through  the  (^al.  Ry.  &  Power  Co. 


Outstanding 
$20,000,000 

15,358,699 


Physical  Property. 
The  Company  owns  hydro-electric  developments  on  the 
South  and  Middle  Forks  of  the  Stanislaus  River,  which, 
with  the  North  Beach  steam  power  station  in  San  Fran- 
cisco, give  it  generating  capacity  of  approximately  75,000 
H.  P.;  500  miles  of  high  tension  transmission  line,  of 
which  234  miles  are  carried  on  steel  towers;  together 
with  well  constructed  and  equipped  sub-stations  and  dis- 
tribution systems.  The  property  is  in  excellent  condition, 
the  greater  part  having  been  constructed  within  the  past 
five  years. 

Earnings. 

Gross  'Net 

Year  Revenue         Earnings 

1912    ;    $     945.938  $570,559 

1913    1,088,774  581.978 

"Not  earnings  are  shown  after  deducting  operating  expenses 

and  taxes. 

tDoes   not   include    Interest   on   Series    "B"    mortgage   bonds 
which  is  payable  in  bonds. 

Officers. 


tinterest 

$345,724 

373, .'•>94 


Balance 

$224,834 
208,384 


G.  W.  nacon,  Pres. 

C.  N.  Black,  Vice-Pies. 

H.  F.  Tackson.  V.  P.  &  Gen'l  Mgr. 


!•".   J.    Hlanchard,   Sec'y  and  Treas. 
T.  R.   Hilton.  Asst.  Sec'y  &  Asst. 
Treas. 


Southern  California  Edison  Company, 

Los  Angeles,  Cal. 
The  company  furnishes  electric  light  and  power 
throughout  Santa  Barbara,  Kern,  Ventura,  Los  Angeles, 
San  Bernardino,  Orange  and  Riverside  Counties,  serving 
sixty  cities,  towns  and  intervening  territory,  with  a  popu- 
lation of  about  one  million.  Also  operates  gas  distributing 
systems  in  8  cities  and  towns. 

Subsidiary   Companies. 

Long  Beach  Cons.   Gas  Company.        Santa  Barbara  Gas  &  Electric  Co. 

Capitalization. 

Stocks —                                                     Authorized.  Outstanding. 

Preferred  6%    $   4,000,000  $   4,000,000 

Common   6%    26,000,000  10,400,000 

Funded  Debt — 

Bonds    30,000,000  16,302,000 

Physical  Property. 
The  company  owns  and  operates  in  parallel  six  hydro- 
electric plants  on  the  Kern  and  Santa  Ana  Rivers  and  on 
Mill  and  Lytle  Creeks,  with  an  aggregate  development  of 
42,500  h.  p.;  steam  plants  at  Los  Angeles.  Long  Beach  and 
Redlands  developing  77,300  h.  p.;  aggregate  present  de- 
velopment of  all  plants  119,800  h.  p.;  valuable  additional 
water  rights  on  the  Kern  River  capable  of  ultimate  devel- 
opment of  111,000  h.  p.;  one  of  which,  Kern  River  No.  3 — 
33,500  h.  p. — is  actively  under  construction;  also  owns  half 
interest  in  Union  Power  Co.;  hydro-electric  development 
with  capacity  of  10,000  h.  p.  The  company  owns  control- 
ling interest  in  both  its  subsidiaries  (L.  B.  Gas  $640,200 
preferred  and  common;  Santa  Barbara  G.  &  E.  $736,500 
preferred  and  common). 

Statistics. 
No.  of  Consumers —  Electric. 

31,    1910 55,338 

31,       " 

31, 

31, 


December 

December    31,    1911 66,398 

December    31,    1912 80.995 

December    31,    1913 96,851 

June    30,    1914 102,642 

Earnings. 

Gross 
Year —  Revenue. 

1910     $3,384,933 

1911     3,738,165 

1912     4,337.441 

1913    4.779,280 

Year  ending 

June  30,  '14   4,840,105 


Gas. 
12,065 

9,318 
11,623 
13,532 
13,846 


Total. 
67,403 
75,716 
92,618 
110,383 
116,488 


►Net 

Earnings. 

$1,667,076 
1,902,280 
2,008,355 
2,348,989 

2,354,859 


Interest  and 

Amortization. 

$651,492 

624,829 

708.796 

813,969 

862.860 


Balance. 
$1,015,584 
1,277,451 
1,299,559 
1,535,020 

1,491,999 


*After  deducting  operating  expenses  and  taxes. 

Dividends. 


Preferred  % . 
Common  % .  . 

John  B.  Miller,  Pres. 


1910.  1911.  1912. 

5  5  5 

5  5  5 

Officers. 

Albert   W 


1913. 
5 
5 

Harris,  V.   P. 


1914. 
6 
6 


W.    A.    Brackenridge,    V.    P.,    Gen'l  R.   H.   Ballard,  Sec.   and  Asst.   Gen. 


Man. 
J.   C.   Drake, 


V.    P. 


W 


Man. 

W.  L.  Percey,  Treas. 
R.  Staats,  V.  P. 


Southern  California  Gas  Co.,  ^o«  Angeles,  Cai. 

The  Southern  California  Gas  Company  furnishes  gas  to 
the  city  of  Los  Angeles  and  vicinity,  which  is  now  supplied 
with  approximately  a  fifty  per  cent  mixture  of  natural  and 
manufactured  gas,  and  in  some  localities  with  all  natural 
gas. 

In  addition  to  the  manufactured  gas  supplied  on  the 
above  basis,  the  estimated  output  of  natural  gas  for 
domestic  and  industrial  purposes  is  over  six  billion  cubic 
feet. 

All  of  the  natural  gas  is  supplied  by  the  Southern  Cali- 
fornia Gas  Company,  either  at  retail  to  its  own  consumers 
in  Los  Angeles  city  and  eighteen  nearby  cities  and  towns, 
or  at  wholesale  to  other  distributing  companies,  including 
the  Los  Angeles  Gas  &  Electric  Company. 

The  Southern  California  Gas  Company  supplies  all  the 
manufactured  gas  in  addition  to  the  Natural  gas 
distributed  by  the  Economic  Gas  Company  in  Los 
Angeles  City;  the  Long  Beach  Consolidated  Gas  Com- 
pany in  Long  Beach  and  vicinity;  the  Southern 
California  Edison  Company  in  Santa  Monica  and  vicinity; 
the  Western  Fuel  &  Power  Company  in  Redondo  and 
vicinity,  and  the  Rodeo  Land  &  Water  Company  in  Beverly. 

The  company  also  supplies  and  distributes  manufactured, 
gas  to  the  city  of  Riverside  and  surrounding  towns  in  River- 
side County,  and  in  the  city  of  San  Bernardino  and  sur- 
rounding towns  in  San  Bernardino  County. 

Capitalization. 
Stocks —  Authorized     Outstanding 

Preferred   (6%  cum.)    $   4,000,000  $       875,000 

Common      6.000,000  6.000,000 

Bonds    10,000,000  4,030.000 

•$3,118,000  face  value  bonds  deposited  as  collateral  securing 
issue  of  $2,338,000  Pacific  Light  &  Power  Company  collateral 
bonds;   $882,000   face  value  with  public. 
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Physical  Property. 
The  company  owns  and  operates  a  generating  plant  in 
Los  Angeles  with  a  generating  capacity  of  8,000,000  cubic 
feet  daily,  and  one  at  Colton  in  San  Bernardino  County 
with  a  generating  capacity  of  2,000,000  cubic  feet  daily; 
gas  containers  with  an  aggregate  capacity  of  1,420,000  cubic 
feet,  and  600  miles  of  mains;  leases  and  operates  approxi- 
mately 111  miles  natural  gas  transmission  line  to  Los 
Angeles  city;  operates  Affiliated  Developing  Company  own- 
ing 9  gas  wells  in  Buena  Vista  Hills  territory. 


Consumers  served. 
1908     

Statistics. 

5,796 

1909 

7  579 

1910 

10,646 

1911 

19,801 

1912 

24  838 

1913 

.  .    *30,195 

*Includes 

Year 

1910      

4    wholesale 

Gross 
Revenue 
.$     256,127 
.       454,999 
635,200 
.    1,038,024 
lings  are  shov 

Sources 

Gas  Sales, 
Consumers 
.$     256,127 
.       454.999 
559,279 
617,495 

lok,  Pres. 
,   Vice-Pres. 

consumers. 

Earnings. 

*Net 

Earnings             Interest 

$     121,585          $       94,579 

198,728                135,239 

279,010                168,609 

322,170                209,677 

/n  after  deducting  operatin 

of    Gross    Revenue. 

Gas, 
Wholesale     Miscellaneous 

Balance 

$       2  < ,  0  u  6 

1931 

63,489 

1912 

110,410 

1913      

*Net  earr 
and  taxes. 

1910     

112,493 
g  expenses 

Total 

$     256,127 

1911 

454,999 

1912 

$       36,913          $       39,008 
403,182                  17,347 
Officers. 

Kaspare    Cohen,    Vice 
L.    M.    Farnham,   Sec. 

635,200 

1913 

1,038,024 

W.  G. 
A.    C. 

Kerckl 
Balch 

■Pres. 

A.   E.   Peat,  Treas.   &  Comp. 

Sperry  Flour  Co.,  -^^^^  Francisco,  Cal. 

Established,  1852;  Incorporated,  1892. 

The  company  maiufactures  and  sells  flour,  cereals  and 
feeds,  operating  several  mills  in  California,  and  one  in 
Tacoma,  Wash.;  and  maintains  offices  in  17  cities  in  Cali- 
fornia, in  Tacoma,  Wash.,  in  Portland  and  Marshfield, 
Oregon,  and  in  Honolulu.  The  company  does  a  large  export 
business  which  is  handled  by  W.  R.  Grace  &  Co, 

Capitalization. 

Stocks —  Authorized.     Outstanding. 


Preferred     (7%)      $    600,000 

Common     3,600,000 


600,000 
3,378,300 


Funded   Debt — 
Bonds   500,000  500,000 

Physical  Property. 
The  company  owns  mills  at  Stockton  (2),  Vallejo,  Fres- 
no, Chico,  Los  Angeles,  Marysville,  Paso  Robles  and 
Salinas,  Cal.,  and  at  Tacoma,  Wash.  On  June  30,  1914,  its 
real  estate  holdings,  machinery,  equipment,  etc.  (including 
new  construction),  were  valued  at  $1,935,793  after  deduc- 
tions for  depreciation.  Grains  and  manufactured  goods  on 
hand  inventoried  $1,300,110.  The  surplus  on  that  date 
was  $422,566.  Officers. 

John  H.   Rossiter,  Pres.  B.  H.  Ames,  Sec'y. 

S.   B.  McNear,   V.-P  Wm.    Thompson,    Treas. 

Spokane  &  Inland  Empire  Railroad  Co., 

Spokane,  Wash. 
The  company  operates  electric  railway  lines  in  Spokane 
and  thence  east  to  Coeur  d'Alene  and  Hayden  Lake;  Col- 
fax and  Palouse,  Wash.,  and  Moscow,  Idaho,  on  the  south, 
with  an  extension  from  Greenacres  (on  the  eastern  divi- 
sion) to  Spokane.  Outside  of  Spokane  the  road  is  in  ac- 
cordance with  standard  steam  railroad  specifications  and 
the  company  transports  all  kinds  of  freight,  light  and 
heavy,  exchanging  with  steam  roads. 

Capitalization. 

Stocks —  Authorized 

Preferred  rights  (5%  cum.) $10,000,000 

Common     10,000,000 

Funded  Debt — 
Bonds     15,000,000  3,913,000 

*Control  owned  by  the  Great  Northern  R,  R.  Co.,  and  North- 
ern Pacific  Ry.  Co.       physical  Property. 

The  company  owns  and  operates  290.94  miles  of  track 
(single,  sidings  and  spurs) ;  124  passenger  and  36  other 
motor  cars,  493  miscellaneous  cars;  10  electric  and  4  steam 
locomotives;  valuable  passenger  terminal  and  office  build- 
ing in  the  heart  of  Spokane  and  freight  terminal  between 
the  terminals  of  the  Great  Northern  and  Northern  Pacific 
railroads,  and  has  physical  connection  with  all  railroads 
entering  Spokane.  Also  owns  a  hydro-electric  plant  9  miles 
below  Spokane,  capable  of  developing  20,000  horsepower. 
The  company  owns  a  franchise  to  sell  electric  light  and 
power  in  Spokane. 


Outstanding 

$   6,409,100 
10,000,000 


1888 


1914 


American  Real  Estate  Company 

THIS  Company  has  been  one  of  the  leading  factors  in  the  development  of  New  York  real  estate. 
Its  operations  during  the  twenty-six  years  of  its  existence  have  been  in  sections  now  marked 
by  prosperity,  activity  and  permanence.     It  has  operated  extensively  along  rapid  transit  lines 
in  the  northern  part  of  New  York  City  and  in  the  city  of  Yonkers,  immediately  adjoining 
New  York  City  on  the  north.     It  has  acquired  and  holds  for  investment  many  high  grade  business 
and  apartment  buildings  in  the  best  sections  of  Manhattan,  New  York  City. 

The  Company's  business  has  been  conducted  for  more  than  a  quarter  of  a  century  by  experts  in 
the  New  York  real  estate  field.  From  a  foundation  capital  of  $100,000  it  has  grown  steadily  and  con- 
sistently until  now  it  has  net  assets  exceeding  $17,000,000,  with  a  capital  and  surplus  of  $3,247,789.13. 

In  the  further  extension  of  its  business  of  real  estate  operation  (to  which  it  is  limited  by  charter) 
along  these  well  established  and  conservative  lines,  the  Company  offers  its  6%  Bonds  to  investors. 

These  6%  Bond's  are  issued  in  Coupon  form  in  denominations  of  $100,  $500,  $1000  and  up- 
ward, and  mature  in  ten  years.  The  6%  interest  is  payable  by  coupons  semi-annually.  They  provide 
an  attractive  investment  for  small  or  large  amounts,  and  offer  a  most  satisfactory  combination  of  the 
three  essentials  of  an  investment — safety,  yield  and  cash  convertibility. 

Descriptive  booklets  and  Twenty-sixth  Annual  Statement  will  be  sent  on  request. 


v: 


527  Fifth  Avenue 


NEW  YORK 


Attention  is  called  to  the 
announcement  on  page  ii 
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Earnings. 

Deficit  reduced  from  $131,701  in  1911  to  $78,529  in  1913. 

Operating  ratio  reduced  in  the  same  period  from  68.22  per 

cent  to  68.06  per  cent. 

Officers. 

L.  C.   Gilman,  Pres.  W.  F.  Turner,  Comptroller. 

Waldo   G.    Paine,   V.    P.  W.   D.  Scott,  Gen.   Mgr. 

\V.    G.   Davidson,   Sec.   &  Treas. 

Spring  Valley  Water  Co.,  s«^  Francisco,  Cai. 

The  company  furnishes  water  to  the  city  of  San  Fran- 
cisco. 

Capitalization. 

Stocks                                                         Authorized  Outstanding 

Common      $28,000,000  $28,000,000 

Funded  Debt — 

Bonds    28,000,000  21,277,000 

Notes,  2  yr.  51/^%,  due  Dec,   1915 2,000,000  1,000,000 

Physical  Property. 
The  company  owns  14  pumping  plants  in  San  Francisco, 
San  Mateo  and  Alameda  counties,  of  a  capacity  of  75,000,000 
gallons;  eight  city  distributing  reservoirs  and  3  tanks. 
City  system  consists  of  460  miles  of  pipe  and  63,000  service 
connections.  Properties  in  San  Francisco,  San  Mateo, 
Alameda,  Santa  Clara  and  San  Benito  counties,  102,082 
acres,  and  riparian  rights  on  51,558  acres.  Reservoirs  have 
a  capacity  of  32,100,000,000  gallons.  The  system,  as  at 
present  developed,  delivers  approximately  40,000,000  gallons 
daily.  Real  estate  water  rights  were  appraised  January 
1,  1914,  $65,840,485.  On  December  31,  1913,  a  condemna- 
tion suit  was  commenced  by  the  city  of  San  Francisco  to 
acquire  the  greater  portion  of  the  property  owned  by  the 
company. 

Earnings. 

Gross  *Net 

Year  Revenue  Earnings  Interest  Balance 

1910     $2,898,963  $1,798,898  $714,360  $1,084,568 

1911     2,993,336  1,936,149  714,360  1,221,789 

1912     3.195,377  1,197.547  756,304  2,149.856 

1913     3,400,680  2,149,856  714,971  1,434,885 

*Net  earnings  are  shown  after  deducting  operating  expenses 

and  tax?s. 

Officers. 

W'.   H.   Bourn,   Pres.  J.   S.   Behan,  Sec. 

A.    H.    Payson,    Vice-Pres.  T.    M.    Ednuinds,   Asst.   Sec. 

S.   P.   Eastman,  V.-P.   \    01.   Mgr.        BeMJ.    Bangs   Treas. 

Standard  Gas  &  Electric  Company  Deiaivare 

The  Standard  Gas  &  Electric  Company  owns  stocks, 
bonds  and  other  securities  of  public  utility  corporations 
serving  over  200  cities  and  towns,  with  a  total  popula- 
tion of  approximately  1,656,000,  situated  in  the  states  of 
Minnesota,  Kentucky,  Washington,  Oklahoma,  Alabama, 
Colorado,  California,  Arkansas,  Iowa,  North  Dakota, 
Oregon,  Illinois,  Montana,  Idaho  and  Wisconsin. 
Subsidiary  Companies. 

Ark.   V.   Ry.Lt.&  Pr.Co.  Muskogee    Gas  .S.  Kl.  Co.  *San  Diego  Consol.  Gas 
Enid  Elec.  &  Gas  Co.       Ko.Ida.&  Mont.  Pr.Co,  S:    Elec.    Co. 

Everett   Gas  Company.     North.   Stales   Pr.   Co.      Southwestern  Gen'l  Gas 
Ft.  Smith  Lt.  &  Tr.  Co.  Okla.   Gas   &   EI.   Co.  Co. 

Louisville    Gas  &  El.  Co.  Consumers   Power  Co.     Tacoma   Gas   Company. 
Miss.  V.   flas  &  EI.   Co.  Ottumwa  Ry.   &  Lt.  Co.  *Western   States  Gas  & 
Mobile    Electric    Co.  Olympia    Gas   Co.  Electric   Co. 

*See  information  below. 

Capitalization. 

.stocks —  Authorized        Outstanding 

$11,784,950  preferred   (8%) $30,000,000  $11,784,950 

1  '.t  r  $  5  0 
Common 15,000,000  9,343,150 

Fundod  Debt — 
Conv.  S.  F.  1926  bonds  (6  per  cent)..    30,000,000  9.969,500 

Coll.  Trust  Gold  Notes  (6  per  cent).  .      3,000,000  2,446,000 

Physical   Property. 

All  of  the  public  utilities  in  which  Sandard  Gas  &  Elec- 
tric Company  owns  stocks,  bonds  and  other  securities  have 
been  thoroughly  maintained  in  first-class  physical  condi- 
tion. They  operate  under  satisfactory  franchises,  serving 
communities  which  in  the  past  have  shown  favorable  in- 
creases in  population,  business  importance  and  financial 
stability  and  offer  every  expectation  of  prosperous  growth 
in  the  future.  These  companies  operate  in  widely  sepa- 
rated parts  of  the  country  and  variously  serve  cities  and 
towns  of  greatly  diversified  commercial  and  manufactur- 
ing interest. 

Earnings. 

Vear  Gross  Revenue        "Net  Gainings 

1911      $11,939,999  $5,727,794 

1912     13,194,804  6,029.583 

1913      14,060.442  6,316.448 

♦  Net  earnings  are  shown  after  deducting  operating  expenses 
and   taxes. 

Dividends. 

HMD  1911         1912      1913        1914 

Preferred     (per     cent)....      3  Va '  "\2-  8  8'  6< 

Mnitial  dividend,  1^,    per  cent,  Sept.   15,   1910. 
«  Initial   dividend,   2   per  cent.   Sei)t.    15,    1911. 
» Dividend    last    6    months    1913    and    1914,    payable    in   scrip, 
due  Sept,  1922,  interest  6  per  cent. 

*  Nino  months. 


Statistics. 


1913 
Electric    Consumers. .  .149,225 

Gas    Consumers 132,4  74 

Water    Consumers....      2,290 
Steam     Consumers....  883 

Telephone  Subscribers.      2,660 


1912 

130,946 

129,158 

3,145 

826 

2,473 


1911 
110,166 
120,897 

2.702 
835 

2,138 


1910 

88,582 

106,534 

1,626 

755 

2,385 


Totals    287,532          266,548          236,738  199,882 

1913                   1912  1911  1910 
Kwt.  Hour 

Output        339.977,796       291,366,636  251,728,523  210,841,243 

Motors    ....               18,784                 15,890  13,069  9,758 
H.  P.  Pr.  in 

Motors..             160,856               133,328  108,793  84,254 

16  c.  p.  Eq.         2,727,970           2,441,758  2,082.932  1,658,576 

City    Arcs..               10,854                 10,146  9,529  8,816 

City    Inc's.               12,761                   9,390  6,996  5,478 
Gas   Output 

(cu.   ft.)   9,122,718,102   9,824,253,465  9,316,453,927   8,108,788,459 
St.    Railway 

Receipts..    $828,168.25       $801,963.25  $757,204,50  $704,639.01 

Officers. 


II.  M.   Byllesby,  Pres. 

J.  J.  O'Brien,   \'ice-Pres. 

F.  C.   (Gordon,  Vice-Pres. 

M.  A.  Morrison,  Sec.  &  Asst.  Treas. 


Herbert   List,   Asst.    Seretary. 
R.  J.  Graf,  Treas.  &  Asst.  Sec. 
Herbert  List,  Asst.  Treasurer. 


WESTERN    STATES   GAS   &    ELECTRIC    COMPANY 

(Delaware) 
(The  Company  owns  entire  capital  stock  of  Western 
States  Gas  &  Electric  Co.  of  California.) 
This  Company  operates  gas  works  and  steam  electric 
power  house  with  distributing  systems  in  Eureka,  hydro- 
electric power  plant  on  Trinity  River,  near  Junction  City, 
and  electric  distributing  systems  in  Areata,  Blue  Lake, 
Fields  Landing  and  Fortuna;  electric  distributing  sys- 
tems in  Richmond;  gas  works  and  steam  electric  power 
house  with  distributing  systems  in  Stockton,  and  electric 
distributing  systems  in  Elk  Grove,  Florin,  Gait,  Lockeford, 
etc.;  also  hydro-electric  power  plant  on  American  River 
near  Placerville  and  electric  distributing  system  in 
Placerville,  and  appurtenant  transmission  lines  and 
other  properties.     Population  served  app.   78,750. 

Capitalization. 

Stocks                                                           Authorized  Outstanding 

Conv.    cumulative,    pref.    (7%) $10,000,000  $2,125,000 

Common     5,000,000  3,503,000 

Funded  Debt — 

Bonds 10,000,000  4,737,500 

Physical  Property. 
Hydro-electric  developments  include  4,500  K.  W.;  steam 
electric  stations  5,250  K.  W.  1,118,000  cu.  ft.  holders  gas. 
Company  at  Stockton  owns  16  gas  wells  and  supplies 
mixture  of  artificial  and  natural  gas.  Richmond  division 
purchases  electric  energy  at  wholesale  from  Pacific  Gas 
&  Electric  Company  and  distributes  through  Richmond 
and  vicinity. 

Statistics. 


1910 

Miles  of  Pole  line 563 

Electric  customers    6,573 

Motor    load    h.    p 10,737 

Miles  gas  mains    65 

Gas    customers    5,239 

Earnings. 

Gross  *Net 

Year  Revenue         Earnings 

1910     $750,696  $417,815 

1911      866.399  498,067 

1912      978.862  515.786 

1913  1,085,647      488,764 


1911  1912  1913 

635  811  923 

10,622  12,893  15,019 

12,382  15,070  21,581 

102  123  123 

5,940  6,862  7,463 


Interest 

$143,429 
209,982 
196,479 
259,149 


Balance 

$274,383 
2SS,085 
319,307 
229.615 


*Net  earning.s  are  shown  after  deducting  operating  expenses 
and  taxes. 

Officers. 


IT.    M.    Byllesby,    President. 
F.   C.   Gordon.   Vice-Pres. 
Otto  E.   Ostlioff,  \  ice-Pres. 


R.   I.   Graf,   Sec.   &•  Treas. 

M.   A.   Morrison.  Asst.   .S.  &  T. 

Herbert   List,   Asst.    S.    &   T. 


SAN  DIEGO  CONSOLIDATED  GAS  &  ELECTRIC  CO. 
This  Company  operates  a  gas  and  electric  plant 
in  city  of  San  Diego  and  serves  both  gas  and 
electric  energy  to  the  following:  San  Diego,  La  Jolla, 
Pacific  Beach,  Old  Town,  Ocean  Beach  and  Point 
Loma,  Chula  Vista,  East  San  Diego,  Encanto,  La  Mesa, 
Lemon  Grove,  Normal  Heights  and  National  City;  elec- 
tricity only  to  Bostonia,  El  Cajon,  Foster,  Imperial  Beach 
and  South  San  Diego,  Lakeside  and  Lakeview,  Nestor, 
Palm  Station,  Otay,  Santee,  San  Ysidro  and  Helix,  Del 
Mar;    gas  only  to  Coronado. 

Capitalization. 

Stocks —  Authorized     Outst.nnding 

Prpferred     $     500,000  None 

('oinmon     3,000.000  $2,715,000 

All  common  owned  by  Standard  Gas  &  Electric  Co, 

Funded  Debt — 
lionds    $9,000,000  $4,199,000 

Physical    Property. 
Gas — Holder  capacity,   2,650,000   cu.   ft.;    annual  output, 
733,293,000   cu.   ft.     Miles   of   mains,   420;    combined   daily 
capacity  water  and  oil  gas  plants,  4,375,000. 
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Electric— 8,470  K.  W.  power  station;  12,350  H.  P.  in 
engines  and  turbines;  5,494  H.  P.  in  Babcock  &  Wilcox 
boilers;  miles  of  pole  line,  401;  annual  output,  18,931,466 
K.  W.  H.  Oil  is  used  as  fuel,  and  boilers  are  equipped 
with  grates  for  burning  lamp  black,  being  a  by-product 
of  gas  plant.  During  present  year  company  will  install 
additional  4,000  K.  W.  General  Electric  turbo-generating 
unit. 

The  charter  of  the  Company  for  both  gas  and  electric 
lighting  is  for  a  period  of  50  years  from  March  29,  1897. 

Statistics. 

1910 

Electric    consumers 7,139 

Gas   consumers    10,155 

City    arcs 369 

Motors    648 

H.  P.  motors   2,835 

Earnings. 

Gross  *Net 

Year  Revenue  Earnings 

1910    $    548,061  $277,314 

1911      753,820  387,714 

1912    1,019,471  511,767 

1913     1,326,970  625,768 


1911 

9,885 

13,061 

425 

904 

5,024 


1912 

14,321 

17,864 

621 

1,284 

8,117 


1913 

17,199 

20,348 

707 

1,633 

13,678 


Interest 

$  91,028 
111,573 
165,140 
223,129 


Balance 

$186,286 

276,141 

346,627 

402,639 

*Net  earnings  are  shown  after  deducting  operating  expenses 

and  taxes. 

Dividends. 

1905  1906  1907  1908   1909   1910   1911   1912  1913   1914 
Pref erred ..  1 1/4        5          5          5      61/2        7  7  None  outstanding 

Common 5  614,     7         7       8%         10 

Officers. 

H.   H.  Jones,  Pres.  A.    H.    Sweet,    Vice-Pres. 

H.   M.   Byllesby,   Vice-Pres.  M.   B.   Fowler,   Sec.   &  Treas. 

F.   C.    Gordon,    Vice-Pres.  R.  J.   Graf,  Asst.  T.   &  S. 

Herbert  List,  Asst.  T.  &  S. 


TACOIVIA  GAS  COMPANY. 
Capitalization. 

Stocks —  Authorized. 

Preferred    7%    cumulative $5,000,000 

Common     2,500,000 

Funded  Debt — 
Bonds     3,000,000 


Stocks- 
Preferred 
Common 

Funded 
Bonds     . . 


EVERETT  GAS  COMPANY. 
Capitalization. 

Authorized. 

7%   cumulative $1,000,000 

1,000,000 

Debt — 

2,000,000 


Outstanding. 

$    750,000 
1,550,000 

2,095,000 


Outstanding. 

$     310,000 
1,000,000 

762,000 


Standard  Oil  Co.  of  California,  San  Francisco,  Cal. 
The  company  operates  extensive  oil  producing  properties 
in  Southern  California,  pipe  lines,  three  refineries,  can 
plant,  a  fleet  of  steamers  and  barges,  and  other  equipment. 
It  distributes  and  sells  petroleum  and  its  products;  operat- 
ing 135  stations  in  California,  27  in  Oregon,  42  in  Wash- 
ington, 14  in  Arizona,  7  in  Nevada,  6  in  Alaska  and  1  in 
the  Hawaiian  Islands,  9  additional  stations  in  course  of 
construction. 

Capitalization. 

Stocks —  Authorized       Outstanding 

Common     $100,000,000  $49,814,000 

Physical   Property. 
The   company   owns   extensive   oil   producing   properties 

with  an  average  daily  production  of  26,575  barrels,  in  the 
Kern  River  district  and  had  recently  acquired  the  holdings 
of  the  Murphy  Oil  Co.  in  the  Fullerton  field.  It  owns 
refineries  at  Richmond,  El  Secundo  and  Bakersfield,  with 
daily  capacity  of  65,000,  20,000  and  25,000  barrels  re- 
spectively, and  a  can  manufacturing  plant  with  daily  capa- 
city of  30,000  one  and  five-gallon  cans.  The  company  owns 
386  miles  of  pipe  lines,  storage  tanks  and  other  equip- 
ment; a  fleet  of  steamers  as  follows:  coastwise  and  for- 
eign, 9  steamers  (American  flag),  aggregate  capacity  275,- 
000  barrels;  3  barges,  aggregate  capacity,  95,000  barrels, 
and  13  river  and  harbor  boats  with  aggregate  capacity  of 
35,350  barrels.  On  December  31,  1913,  the  total  plant  in- 
vestment of  the  company  was  $50,268,456.  Its  inventories 
amounted  to  $21,724,390,  which  included  24,310,310  barrels 
of  crude  oil  in  storage;  the  balance  being  stocks  of  all 
products  on  hand  in  its  various  sales  stations. 

Dividends. 
'08        '09      '10       '11       '12        '13        '14 

Per    cent    10  46  2  0  10  10  10 

Officers. 

D.   G.   Scofield,  Pres.  F.   H.   Hillman,  Vice-Pres. 

K.    R.    Kingsburg,   Vice-Pres.  W.   S.    Miller,   Vice-Pres. 

W.    S.    Rheens,   Vice-Pres.  R.  J.  Hanna,  Treas. 

H.  M.  Storey,  Sec. 

Union  Oil  Co.  of  California,  Los  Angeles,  Cai. 

The    company    is    engaged    in    producing,    transporting, 
manufacturing   and    marketing    crude    petroleum    and    its 


SEATTLE'S  rapid  and  sustained  growth  in 
population  and  in  commercial  and  indus- 
trial progress  is  accurately  reflected  in  the  de- 
velopment of  the  artificial  gas  business.  Since 
1904,  gas  has  been  supplied  to  this  city  by  the 
Seattle  Lighting  Company,  and  during  that 
time  the  gross  revenues  of  the  company  have 
increased  more  than  fourfold.  Today  the  an- 
nual revenues  are  approximately  one  million 
dollars,  and  showing  steady  increase,  notwith- 
standing the  low  price  at  w^hich  gas  is  sold,  the 
rate  schedule  beginning  at  $1.00  for  the  first 
5,000  cubic  feet  monthly  consumption"  and 
going  as  low  as  60  cents  on  larger  quantities 
for  industrial  purposes. 

These  rates,  put  in  force  a  little  over  a  year 
ago,  have  had  the  effect  of  stimulating  the  sales 
of  gas  very  materially  and  contributing  to  the 
general  industrial  development  of  the  city. 

It  is  fair  to  say  that  no  city  in  America,  or 
elsewhere,  possesses  a  more  complete,  more  mod- 
ern or  more  efificient  gas-making  establishment 
than  the  Lake  Union  Station  of  the  Seattle 
Lighting  Company.  It  is  generally  believed 
that  almost  no  other  city  has  so  large  a  mileage 
of  mains  for  the  population  served.  In  both 
respects,  therefore,  the  gas  company  is  admir- 


ably situated  to  meet  and  take  care  of  the  con- 
tinued growth  which  all  authorities  unite  in 
asserting  is  assured. 

The  accompanying  photograph  gives  an  ex- 
cellent idea  of  the  extent  and  capacity  of  the 
Lake  Union  works,  though  the  large  retort 
house,  the  principal  building  of  the  group,  is 
not  shown.  This  plant  contains  complete  coal 
gas  and  water  gas  equipment,  and  within  the 
past  year  there  has  been  added  to  it,  necessi- 
tated by  the  growing  demand  for  gas  and  the 
expected  large  increase  in  population  during 
the  next  few  years,  a  chamber-oven  coking 
plant  of  the  most  modern  and  most  efficient 
type  known,  built  on  the  lines  of  the  Klonne 
ovens,  a  German  system.  The  builders  are 
the  National  Chamber  Oven  Co.,  of  Cincin- 
nati, Ohio. 

Besides  giving  the  gas  company  full  capacity  to 
meet  any  emergency,  this  addition  to  its  works  will 
give  to  Seattle  a  supply  of  home-manufactured  metal- 
lurgical coke  adapted  to  the  most  exacting  demands 
of  domestic  and  industrial  use.  It  is  the  intention 
of  the  company  to  give  such  close  attention  to  the 
selection  of  coals  for  use  in  this  plant  that  the  coke 
by-product  will  be  superior,  for  the  various  purposes 
for  which  it  will  be  used  along  the  coast,  to  any  coke 
that  can  be  imported  and  sold  here. 

Adv. 


Attention  is  called  to  the 
announcement  on  page  ii 
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products  throughout  a  large  part  of  the  Pacific  Coast  ter- 
ritory of  the  United  States,  Canada  and  South  America. 
Subsidiary  Companies. 

Mis.  Tr.   &  Ref.   Co.      Union  S.  S.  Co.  Prod. Trans.  Co. 

Union   Trans.   Co.  United  S.  S.   Co.  Union  Tool   Co. 

Newlove   Oil  Co.  Claremont  Oil  Co.  So.  Cal.  I.  &  S.  Co. 

Outer    Harbor    Dock    and    Wharf    Co. 
S'ta  Maria  O.  &  G.  Co. 

Capitalization. 

stocks —                                                      Authorized  Outstanding 

Common     $50,000,000  $31,312,900 

Bonds     20,000,000  8,348,000 

Notes,  collateral  trust  6s 4,000.000  3,095,000 

Physical  Property. 

Figures  are  as  of  June  30,  1914. 

The  company  owns  oil  lands  aggregating  slightly  more 
than  240,000  acres,  but  a  small  fraction  of  which  is  being 
utilized;  319  wells  being  in  active  production.  These  lands 
with  leases  and  mineral  rights  owned  by  the  company  are 
valued  at  $22,831,758;  the  wells,  development  and  equip- 
ment at  $22,278,822.  The  company  owns  or  controls  more 
than  718  miles  of  pipe  line  extending  from  three  tidewater 
ports  to  the  four  great  oil-producing  sections  of  California. 
Its  storage  system  has  a  capacity  of  13,043,450  barrels. 
The  pipe  lines  and  storage  systems  owned  are  valued  at 
$4,338,721.  The  company  owns  a  large  fleet  of  vessels  with 
a  total  carrying  capacity  of  over  500,000  barrels,  and  others 
are  in  course  of  construction.  The  fleet,  together  with  the 
tank  cars  owned  by  the  company,  are  valued  at  $3,159,730. 
The  company  owns  and  operates  four  modern  refineries 
and  a  compressor  plant  valued  at  $2,639,355,  and  its  market 
Btations  are  valued  at  $3,617,381.90.  The  company  owns 
or  controls  24  subsidiary  companies,  these  holdings  aggre- 
gate $13,213,179.  The  inventory  of  crude  oil  and  refined 
stocks  on  hand  totals  $5,666,932. 

Sources  of  Gross  Revenue. 

Crude  oil  Refined  oil 

Tear  Sales  Sales  Total 

1910     $7,376,840  $3,218,049  $10,594,889 

1911     10,109,563  5,746,310  15,855.873 

1912     11,600,261  6,563,293  18,163,554 

1913     13,494,240  6,449,201  19,943,441 

Officers. 

W.    L.   Stewart,   Pres.  E.  W.   Clark,  V.   P. 

Alex.    Sclater,  V.   Pi  Giles   Kellogg,   Sec. 

John  Garrigues,  Treas. 


UNION   OIIi    CO. — Continued 

Earnings. 

»Net 
Earnings 
$3,625,133 

2,438,401 

3,511,338 

4,246,254 


Interest 

$317,987 

365,911 

671,599 

648.742 


Balance 
$3,307,146 
2,072,490 
2,839,738 
3,597,512 


operating  expenses. 


Gross 
Year  Profit 

1910    $5,162,092 

1911    4,227,093 

1912    5,329,131 

1913    4,803,537 

*Net  earnings  are  shown  after  deducting 

and  taxes. 

United  Railroads  of  San  Francisco, 

San  Francisco,  Cal. 
The  company  operates  the  entire  street  railway  system 
of  San  Francisco,  with  the  exception  of  the  California 
Street  Cable  Railway  Company  and  the  Municipal  Railway, 
the  latter  being  owned  by  the  city.  The  company  also 
operates  a  suburban  line  to  San  Mateo,  San  Mateo  County. 

Capitalization. 

*Stock —  Authorized 

1st  Preferred  (7%  cum.) $  5,000,000 

Preferred  (4%  cum.) 20,000,000 

Common     18,800,000 

Funded  Debt — 

Bonds    t60,725,000 

Equip,   trust  cert $700,000 

5%   gold  notes   1,000,000 

7%  notes  to  Cal.  Ry.  &  P.  Co 2,000,000 

*A11  stock  controlled  by  California  Railway  & 

tRetired  and  cancelled,   $4,055,000. 

^Retired  and   cancelled,    $260,000. 

§Includes   $151,000    held   as    sinking   fund   investments. 

Physical  Property. 
The  company  controls  and  operates  260.02  miles  of  elec- 
tric street  and  suburban  railway  in  San  Francisco  and  San 
Mateo  counties,  all  of  which  is  overhead  trolley.  It  also 
owns  and  operates  14.70  miles  of  cable  line  on  Castro, 
Powell,  Sacramento,  Clay,  Washington  and  Jackson  streets, 
San  Francisco.  Total  274.72  miles  of  single  track.  Cars 
— electric  passenger  703,  cable  passenger  57,  and  work  76; 
total  836. 

Gross 

Year  Revenue 

1910      $7,862,796 

1911     8,150,763 

1912     8,756,998 

1913      8,723,464 

*Net  earnings  are  shown  after  deducting  operating  expenses 

and  taxes. 

Officers. 
J.    W.    Lilienthal,   Pres.  A.    M.    Dahler,   Treas. 

Chas.  N.  Black,  V.-P.   &  Gl.  Mgr.         Geo.  B.  Willcutt,  Sec.  &  Comp. 
Thornwell   Mullaly,  Asst.   to   Pres. 


Outstanding 

$   5,000,000 

20,000,000 

17,948,600 

§36,474,000 

440,000 

1,000,000 

2,000,000 

Power  Co. 


Earnings. 

*Net 

Earnings 
$3,133,525 
3,443,792 
3,878,416 
3,559,768 

Interest 

$2,042,410 

2,095,213 

2.071,099 

2,036,518 

Balance 

$1,091,115 
1,348,579 
1,807,317 
1,523,250 

Merchants  Exchange  Bldg., 
San  Francisco,  Cal. 


60  Broadway, 
New  York,  N.  Y. 


Byrne  &  McDonnell 

Members 

New  York  Stock  Exchange 

San  Francisco  Stock 
and  Bond  Exchange 

Gov't  Municipal  Railroad  and 
Public  Utility  Bonds. 

Pacific  Coast  Securities  a  spe- 
cialty. 

Correspondence  invited. 

Private  vv^ire  Coast  to   Coast. 


Sherman  R.  Hall 


C.  H.  Lewis 


Hall  &  Lewis 


Investment  Bonds 
Local  Securities 


PORTUND,  OREGON 

Lewis  Building 


Attention  is  called  to  the 
announcement  on  page  ii 
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United   Railways  Investment  Co.,  Jersey  City. 

The  company  is  a  holding  company  and  does  not  operate 

any  properties. 

Subsidiary  Companies. 

Philadelphia  Co.  United   R.   R.'s  of  San  Francisco. 

California  Ry.  &  Power  Co.  San  Francisco  Electric  Railways. 

Sierra  &  San  Francisco  Power  Co.  The    Railroads   &    Power   Develop- 

Coast  Valleys  Gas  &  Electric  Co.  ment  Co. 

Capitalization. 

Stocks —                                                       Authorized  Outstanding 

Preferred    (5%    cum.)     .$25,000,000  $16,000,000 

Dividend  certificates    1,462,500 

Common      -. 31,000,000  20,400,000 

Funded  Debt — 

Bonds    26,250,000  *18,960',000 

Notes,    6   per   cent   sr.,   '08 3,500,000  1,100,000 

*$752,000  Coll.   Trust  5s   held   by   trustee  in  sinking  fund. 

Physical  Property. 
The  company  owns  $24,200,000  of  the  $39,043,000  com- 
mon stock  of  the  Philadelphia  Co.,  located  at  Pittsburgh. 
It  owns,  directly  or  indirectly,  all  the  preferred  and  com- 
mon stocks  of  its  California  subsidiaries.  For  the  purposes 
of  this  issue  the  operating  California  companies  will  be 
separately  considered. 

Earnings. 

Gross  *Net 

Year  Revenue         Earnings  Interest        Balance 

1911    $2,136,536        $2,065,999        $1,225,172        $840,827 

1912    2,260,250  2,181,182  1,191,537  989,645 

1913    2,134,224  2,070,497  1,164,159  906,338 

*Net  earnings  are  shown  after  deducting  operating  expenses 

and  taxes. 

Officers. 

Mason  B.  Starring,  Pres.  W.  J.  Duane,  Sec'y  &  Asst.  Treas. 

Geo.  W.  Bacon,  Vice-Pres.  M.  V.  R.  Weyant,  Asst.  Sec'y  and 

Benj.  S.   Guinness,  Treas.  Asst.   Treas. 

P.   M.  Hoskins,  Auditor. 

U.  S.  Smelting,  Refining  and  Mining  Co.,  Boston. 
This  company  and  its  subsidiaries  are  engaged  in  min- 
ing copper,  lead,  gold  and  silver  ores  on  their  various 
properties  in  Utah,  Nevada,  California  and  Mexico.  They 
operate  smelters,  refineries  and  reduction  plants;  a  large 
lime  quarry  and  coal  mines  in  Utah;  and  are  building  a 
railroad  to  provide  outlet  for  their  product  to  the  lines 
of  the  Denver  &  Rio  Grande  and  the  San  Pedro  route. 
Subsidiary  Companies. 

United  States  Metals  Refining  Co.         Mammoth  Copper  Mining  Co. 
United  States  Smelting  Co.  Gold  Road  Mines  Co. 
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United  States  Mining  Co.  Needles  Mining  and  Smelting  Co. 

Real  del  Monte  y  Pachuca  Mines  Richmond  Eureka  Mining  Co. 

Capitalization. 

Stocks —                                                          Authorized  Outstanding 

Preferred    (7%    cum.)    $37,000,000  $24,313,725 

Common     37,500,000  17,553,787 

Notes,  4-year  gold,  due  1918 6,000,000  4,000,000 

Utah  Co.  6%  coll.  Tr.  due  1917 10,000,000  10,000,000 

Physical    Property. 

The  company  and  subdiaries  own  a  large  group  of  mines, 
a  lime  quarry  and  smelter  at  Bingham,  the  Centennial 
Eureka  Mine  at  East  Tintic,  the  Mammoth  Mine  and 
Smelter  at  Kennet,  Cal.,  a  lead  refinery  at  Chicago,  and 
a  controlling  interest  in  the  U.  S.  Metals  refinery  at 
Chrome,  N.  J.  The  company  owns  large  coal  properties 
in  Utah  aggregating  11,226  acres  of  which  7,526  acres  are 
coal  lands,  which  in  1913,  produced  869,522  tons  of  coal. 
The  company  is  now  constructing  80  miles  of  railroad  con- 
necting these  fields  with  the  D.  &  R.  G.  and  U.  P.  systems. 
The  company  owns  the  entire  capital  stock  of  its  subsi- 
diary companies  with  the  exception  of  $1,031,324  par  value. 

Dividend   Record. 

April,  1906,   to  October,   1914— 

Preferred    $14,667,444.75 

Common    6,362,189.18 

Officers. 

W.  G.  Sharp,  Pres.  &■  Ch'nin  of  Bd.       Frederick   Lyon,  Vice-Pres. 

S.    J.    Jennings,    Vice-Pres.  F.    Winthrop   Batchelder,   Sec'y   & 

C.   G.   Rice,   Vice-Pres.  Treas. 

Washington  Water  Power  Co.,  Spokane,  Wash. 

The  company  operates  a  street  railway  system  in  Spo- 
kane, Wash.,  with  connecting  suburban  and  interurban 
lines.  It  owns  and  operates  the  electric  light  and  power 
systems  in  30  towns  in  Washington,  including  Spokane, 
and  in  4  towns  in  Idaho.  In  addition  it  furnishes  the 
power  to  systems  not  owned  by  it  in  4  towns  in  Washing- 
ton, and  in  11  towns  in  Idaho. 

Capitalization. 

Stocks —  Authorized.       Outstanding. 

Common     $20,000,000  $15,490,000 

Funded   Debt — 

Bonds      15,000,000  5,073,000 

Notes    2.274,000 

Physical    Property. 

The  company's  railway  system  consists  of  112.30  miles 

of  track.     Its  city  lines  occupy  49.51  miles  of  streets.     The 
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John  Perrin 
Daniel  K.  Drake 
James  Sheldon  Riley 


Perrin,  Drake  &  Riley 

{Incorporated ) 

210  West  Seventh  Street 

(I.  N.  Van  Nuys  Building) 

Los  Angeles 


California  Municipal  and 
Corporation  Bonds  have 

Higher  Income  Yield 

than  Eastern  bonds  of  equal  grade 


Special  prices  on  entire  issues  of  Municipals 
(in  amounts  from  $10,000  upwards) 

Ask  for  our  offerings 


We  are  In  the  market  at  all 
times  for  entire  issues  off 
Municipal,  Railroad,  Public 
Service  Corporation  and 
Timber  Bonds  and  invite  cor- 
respondence from  those  in- 
terested in  the  purchase  or 
sale  of  such  securities. 


DEYITT.  TREMBLE  & 
COMPANY 

Investment  Bonds 


Ford  Bldg.         First  National  Bank  Bldg. 
DETROIT  CHICAGO 


Morris  Bldg. 
PHILADELPHIA 
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announcement  on  page  ii 


150 


CORPORATIONS 


company  owns  and  operates  627  miles  of  transmission 
lines  and  the  following  hydro-electric  plants:  Spokane, 
12,000  H.  P.;  Post  Falls,  Idaho,  15,000  H.  P.;  Little  Falls, 
Wash.,  27,000  H.  P.  All  of  its  water  power  is  on  the  Spo- 
kane River.  It  owns  a  19,000  H.  P.  steam  turbine  plant 
at  Spokane  and  is  constructing  an  additional  hydro-elec- 
tric plant  of  66,000  H.  P.  at  Long  Lake,  Wash.  The  com- 
pany's franchises  for  light  and  power  business  run  to  1944 
and  the  street  railway  franchises  run  for  an  average  of 
20  years. 

Statistics. 

Electric  Lig-ht  &  Power  System. 

Comparative    Statement. 

Inc. 

over 

190r      1908      1909      1910      1911       1912      1913      1912 

Max.   Station  Load,  H.   P.... 22,400  26,800  30,200  34,873  37,155  38,312  40,521       6% 

H    P    of  motors  in  Spokane..   6,863     8,506     9,880  15,692  16,224  17,970  18,609       4% 

H.  P.  of  raol.   on  trans,   lines.10,569  14.176  16,652  17,824  18,735  20,992  25,244     20'/^ 

•Number    of     accounts 10,350  12,684  15,584  18,080  19,105  20,222  22,640     12% 

•Number  of  meters   in   use... 10,503  12,843  15,502  17,852  18,850  19,965  22,244     11% 

•Not   including  meters   and  accounts   in   to«ns  recently   acquired. 

Earnings. 

Gro.ss  *Net 

Tear.  Revenue.         Earnings.  Interest.  Balance. 

1910     $.3.15.5,223        $1,476,683  $241,144        $1,235,539 

1911      3,264,158  1,611,177  312,494  1,298,683 

1912     3,170,246  1,567,892  276,648  1,291,244 

1913      2,914, 950t        1,623,277  259,219  1,363,958 

tThe  apparent  loss  in  gross  due  to  change  in  methods  of  ac- 
counting. 

*Net  earnings  are  shown  after  deducting  operating  expenses 
and  taxes. 

Dividends. 

1905  to  1910  inc.  77c  1911  to  1913  inc.  8% 

Officers. 

D.  L.  Huntington,  Pres.  V.    M.    White,   Treas. 

H.    L.    Bleecker,    V.-P.  W.    J.    C.    Wakefield,    Cii.    of    E.x. 

C.   S.   MacCalla,  V.-P.   &  G.   Mgr.  Committee     &    V.-P. 

A.  F.  S.  Steele,  Sec'y. 

Weed   Lumber  Company,         San  Francisco,  Cal. 
The    company    is    engaged    in    logging    pine    timber    in 
Siskiyou  County,   Cal.,   and   in   the   manufacture  and   sale 
of  lumber,  sashes  and  doors,  boxes,  etc. 

Capitalization. 

Stock.s —                                                       Authorized.   Outstanding. 
Common     $2,000,000  $1,950,000 

Funded  Debt — 
Bond.s      1,200,000  850,000 


Physical  Property. 
The  company  owns  50,000  acres  of  timber  land  in  Siski- 
you county  with  670,245,884  ft.  of  standing  timber  which 
they  value  at  $1,675,615;  railroad  and  logging  equipment, 
and  3  mills  at  Weed,  California.  They  also  own  logged 
off  and  ranch  land  and  townsite  properties  aggregating 
$134,553.  Earnings. 

1913.  1912.  1911. 

Gross    earnings,    all    oper. ..  .$501,506.43   $380,540.48   $322,853.04 
l.e.ss  int.,  taxes,  mi.sc.  losses.    208,134.53      115,881.83      122,414.12 

Net  earn.,  exclus.  of  deprec.  .$293,371.90   $264,658.65   $200,438.92 
Less  res.  for  plant  deprec...      76,594.46        91,755.07        83,857.64 

Net   Earnings    $216,777.44   $172,903.58   $116,581.28 

Officers. 

G.    X.    Wendling,    Pres.  H.     Fleishhacker,    V.-P. 

S.    O.   Johnson,   V.-P.  H.    Nathan,    Sec'y    &    Treas. 

Yukon  Gold  Co.,  ^ew  York,  N.  Y. 

The  company  is  engaged  in  the  mining  of  gold  by  dredg- 
ing, hydraulic,  and  other  methods  of  operation  on  land 
owned  or  leased  in  Alaska  and  California, 

Capitalization. 

stocks —  Authorized.        Ouistanding. 

Common     $25,000,000  $17,500,000* 

♦Controlled  by  Guggenheim  Exploration  Co, 

Physical  Property. 

The   company    owns   and    operates   hydraulic    properties 

in  the  Klondike  region  in  Alaska,  and  dredging  properties 

at  Dawson  and  Iditarod,  Alaska,  and  at  Oroville  and  on 

the  American  River  in  California. 

Earnings. 

Gross  *Net 

Year.  Revenue.         Earnings.         Dividend.         Balance. 

1911     $1,462,042        $1,316,733        $1,312,500  $4,233 

1912     2,721,419  1,072,592  1,050,000  22,592 

1913     2,583,837  1.130,300  1,050,000  60,300 

*Net  earnings  are  shown  after  deducting  operating  expenses 

and  taxes. 

Sources   of    Gross    Production. 

Dredges.        Hydraulics.  Miscel. 

1911      $2,671,845  $434,382  

1912      3,346.026  629,043  

1913     4,347,111  256,491  $185,800 

Officers. 

S.    R.    Guggenheim,    Pres.  C.   K.    Lipman,   Sec'y. 

Dan'l     Guggenheim,    V.-P.  Morris    Guggenheim,    Treas. 

O.    B.   Perry,   Gen'l     Mgr. 


The  Union  Bank  of 
Australia^  Limited 


ESTABLISHED  1837 


INCORPORATED  1880 


AUTHORIZED  AND  ISSUED  CAPITAL  £6,000,000 

Paid-up  Capital,  £2,000,000 )  t,      ^,  x-  9  ocft  nnn 

Reserve  Fund,      £1,960,000 (together  £3,960,000 

Reserve  Liability  of  Proprietors  £4,000,000 

Total  Issued  Capital  and  Reserves  £7,960,000 


DIRECTORS: 

HENRY  P.  STURGIS,  Esq.,  Chairman 


ARTHTH  P.  rsr.AKK.  Esq. 

CM  AHI.ES  E.  liltlGHT.  Esq..  O.  M.  G. 

The  Rt.  )lon.  TMK  KARL  OK 

CIIICHKSTFR, 
JOHN  DKNNISTOITN.  Esq. 
HIKIH  I>.   KI.OWER,  Esq. 


CHARLES  A.  GAI.TON,  Esq. 
Wn.l.IA.M  ().  (JILCHRIST,  Esq. 
WII.MAM  R.  MEWliURN,  Esq. 
Tho  Hon.  C.  T.  MILLS,  M.  P. 
CHARLES  PARBURY.  Esq. 
Sir  WEHTBY  B.  PERCEVAL,  K.C.M.G. 


Head  Office:  71  CORNHILL,  LONDON,  E.G. 

MriiKiwcr— A   C.  WILLIS  Assistant  Mnnaiio — W.  J.  ESSAME 

Branches  throughout  Australia  and  New  Zealand,  viz.: 

In   \'I('TORlA Mclliourne   ami  3*'  lirnnches. 

"     SOITII    Al'.STRALIA Adelaide   and  13 

"     MCVV    .SOirril    WALKS Sydney   :md  36 

"    WKSTERN     AUSTRALIA Perth   and  22 

"     OlIKLNSLAND     Rri.shanc  and  _'0 

"     i'APUA Port      Moresby  — 

"    TASMANIA     Hohait  and  2 

"    NEW     ZEALAND Wellington  and  41 
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Drafts  upon  tho  Branches  are  issued  by  the  Head  Office,  and 
may  also  be  obtained  from  the  Rank's  Agents  thionghout 
Enifland,    .Scotland     and     Ireland. 

Commercial  and  Circular  Traveling  Credits  issued — available 
thrDiiKbont    the    World. 

Tclcgi  .iphic    Remittances    are    also    made. 

Hills  on  the  Australian  States  and  Dominion  of  New  Zealand 
are    purchased    or   sent    for    collection. 

Dc])<)sits  are  received  at  the  Head  Office  at  rates  of  interest 
and   tor   periods  which   may   be   ascertained   on   application. 


WALKER'S 

Manual  of  California  Securities 


and 


Directory  of  Directors 

Price,  $4.00 

1914  Edition  Issued  July  27 


Walker's  Manual  of  California  Securities  is  in- 
valuable to  bankers,  bond  dealers,  brokers  and 
all  those  interested  in  California  securities.  It 
gives  particulars  of  the  bonded  debt  of  the  State 
of  California,  San  Francisco,  Oakland  and  Los 
Ang-eles,  with  full  particulars  of  interest  to  in- 
vestors of  the  leading  public  service  and  indus- 
trial corporations  operating  in  California,  San 
Francisco  Stoclv  and  Bond  Exchange  sales  each 
month  from  January  1,  1905,  to  April  30,  1914. 
The  Directory  of  Directors  gives  an  alphabetical 
list  of  all  the  directors  of  the  corporations  con- 
tained in  the  INIanual  with  the  other  corporations 
of  which  thoy  are  directors.  It  is  the  only  man- 
ual published  entirely  devoted  to  California  cor- 
porations and  is  complete,  accurate  and  up  to 
date. 

Copies  will  be  sent  on  approval 
to  responsible  parties 

H.  D.  WALKER,  Editor  and  Publisher 

454  Montgomery  St.        SAN  FRANCISCO,  CAL. 
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PUBLIC  SERVICE 
COMPANIES 


PACIFIC   GAS  AND  ELECTRIC  COMPANY 


445    SUTTER    STREET 
SAN    FRANCISCO,    CALIFORNIA 


A  Letter  from  the  Treasurer  to  One  of  Our  Stockholders 

Dear  Sir: 

In  your  letter  of  August  28th,  you  express  yourself  as  being  very  much  interested  in  our  offering  of  First  Pre- 
ferred Cumulative  6%  Stock,  and  have  asked  me  to  give  you  an  analysis  of  this  security  from  an  investor's  standpoint. 

As  a  purchaser  of  corporate  securities,  with  many  years  of  experience,  you  have  undoubtedly  trained  yourself 
to  look  for  certain  fundamental  requirements  in  deciding  whether  a  security  is  worthy  of  your  confidence.  I  be- 
lieve, therefore,  you  will  agree  with  me  that  every  cautious  investor  should  satisfy  himself  as  to  the  following  points 
which,  to  use  your  expression,  "constitute  the  essential  features  of  a  sound  and  conservative  investment." 

1st.  WELL  DEMONSTRATED  AND  INCREASING  EARNINGS  WHICH  SHOULD  BE 
NOT  ONLY  SUFFICIENT  TO  PAY  THE  ANNUAL  DIVIDENDS  ON  THE  SECURITY,  BUT 
SHOULD  HAVE  A  MARGIN  OF  SAFETY,  OVER  AND  ABOVE  THE  DIVIDEND  RE- 
QUIREMENTS, TO  INSURE  THE  REGULAR  PAYMENT  OF  THE  DIVIDENDS  UNDER 
ALL  CIRCUMSTANCES. 

The  annual  reports  of  the  Pacific  Gas  and  Electric  Company,  particularly  the  report  for  the  year  1913,  have 
made  the  earnings  of  the  Company  since  its  organization  in  1906  available  to  the  public  in  detail,  and,  for  the  past 
three  years,  over  the  certificate  of  independent  auditors,  namely  Messrs.  Price,  Waterhouse  &  Company,  certified 
public  accountants. 


The  following  statement,  which  is  a  compilation  for  e 
cate  to  you  very  clearly  that  the  earnings  of  the  Company 
in  each  one  of  these  years  the  revenue  available  for  divi 
of  the  required  amount.  Generally  speaking,  a  bond  is  r 
show  that  it  is  earning  at  least  twice  its  bond  interest.  I 
high-class  investments  have  a  smaller  margin  of  safety,  w 
from  an  examination  of  this  earnings  statement  how  mu 
preferred  stock  has  with  respect  to  earnings. 


ach  of  the  past  five  years  ended  Sept.  30,  1914,  will  indi- 
have  not  only  grown  steadily  from  year  to  year,  but  that 
dends  on  the  new  preferred  stock  has  been  largely  in  excess 
egarded  as  a  safe  investment  if  the  issuing  corporation  can 
n  fact,  a  great  many  bond  issues  which  are  regarded  as 
ith  respect  to  earnings,  than  this.  You  can  readily  see 
ch  stronger  even  than  this  is  the  protection  which  our  first 


Year 

Ended 
Septem- 
ber 30th 

Gross 
Revenue 

Net 
Revenue 

Net    Revenue 

After    Bond 

Interest  and 

Discount 

Annual 

Dividends    on 

New   Preferred 

Stock 

Balance  Available  for 
Dividends    on    Junior 
Stock   Issues   and   for 
Depreciation  or  other 
Reserves 

1910 
1911 
1912 
1913 
1914 

14,122,173.46 
14,519,411.09 
14,718,797.16 
15,725,537.27 
17,066,906.77 

6,110,917.48 
6,375,093.78 
6,361,581.78 
6,453,422.60 
8,093,271.59 

3,128,876.84 
3,191,806.45 
2,813,574.31 
2,551.069.43 
4,083,570.04 

750,000.00 
750,000.00 
750,000.00 
750,000.00 
750,000.00 

2,378,876.84 
2,441,806.45 
2,063.574.31 
1,801,069.43 
3,333,570.04 

2nd.     INTRINSIC    PROPERTY    VALUE  WELL  IN  EXCESS  OF  THE  TOTAL  OF 

THE  SECURITY  ISSUE. 

Before  authorizing  security  issues,  the  Railroad  Commission  of  the  State  of  California  requires  proof  to  be 
submitted  to  it  of  the  intrinsic  value  of  the  property  back  of  the  security  for  the  issuance  of  which  authority  is 
sought  by  the  utility. 

The  Commission,  as  you  may  know,  not  only  has  authorized  the  issuance  of  this  stock,  but  took  occasion  to 
commend  our  plan  of  junior  financing  as  being  worthy  of  emulation  by  other  utilities.  For  your  information  I  may 
add  that  the  appraised  value  of  our  property  is  substantially  in  excess  of  the  full  liquidation  value  of  $100  per  share 
of  this  new  stock. 


3rd.     FRANCHISES    EXTENDING   WELL  BEYOND  THE  MATURITY  OF  THE 

SECURITY  ISSUE. 

The  following  paragraph  from  our  1913  annual  report  will  show  you  that  for  all  practical  purposes  the  franchise 
question  may  be  regarded  as  non-existent  with  respect  to  this    Company: 

"By  its  unanimous  decision  of  April  6,  1914,  in  the  case  of  Russell  v.  Sebastian,  in  the  argument 
of  which  counsel  for  this  Company  participated,  the  Supreme  Court  of  the  United  States  established 
the  fact,  beyond  any  further  question,  that  the  franchises  secured  under  the  authority  of  the  State 
Constitution  prior  to  its  amendment  on  Ocober  10,  1911,  under  which  this  Company  is  supplying  gas 
and  electric  light  and  water  in  the  large  number  of  municipalities  served  by  it,  are  vested  property 
rights  of  perpetual  duration  and  include  the  right  of  making  all  necessary  extensions  within  such 
municipalities  upon  the  terms  of  the  original  grant.  By  a  general  law  of  the  State,  no  franchise 
of  any  description  may  now  be  granted  except  upon  condition  that  the  purchaser  pay  at  least  two 
per  cent  of  the  gross  annual  receipts  derived  from  its  exercise.  In  the  case  of  cities  governed  by 
freeholders'  charters,  the  conditions  upon  which  franchises  are  granted,  are  in  general  more  onerous 
than  those  prescribed  by  this  general  law  of  the  State.  The  importance  of  this  decision  will,  there- 
fore, be  more  fully  appreciated  when  it  is  considered  that  the  above  mentioned  franchises  of  this 
Company  are  not  only  without  time  limit,  but  are  also  not  subject  to  any  specific  rental,  charge  or 
burden    of   any    kind.  -igo  4rfv. 
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4th.  EARNINGS  DERIVED  FROM  A  GROWING  AND  DIVERSIFIED  BUSINESS 
AND  WHICH  WILL  CONSEQUENTLY  NOT  BE  MATERIALLY  AFFECTED  BY  DE- 
PRESSION IN  ANY  ONE  INDUSTRY. 

The  following  statement  will  show  you  the  diversified  character  of  the  Company's  business: 

DEPRIVATION  OF  GROSS  REVENUES    PAST    SEVEN    FISCAL    YEARS. 


SOURCES    OF 

GROSS    REVENUE 

PERCENTAGE  OF  TOTAL 
GROSS  REVENUE  FROM 

Year 

1 
Electricity 

Gas 

Railway 

All  Other 

Total 

Elec- 
tricity 

.56 
.56 
.57 
.56 
.54 
.52 
.51 

Gas 

Rail- 
way 

All 
Other 

Total 

1907 
1908 
1909 
1910 
1911 
1912 
1913 

$6,316,629 
7,059,088 
7,678,665 
7,899,224 
7,823,903 
7,672,570 
8,230,782 

$4,086,372 
4,494,945 
4,860,034 
5,202,284 
5,735,219 
5,805,865 
6,547,595 

$431,800 
414,326 
452,396 
509,152 
533,520 
547,187 
572,913 

$507,339 
688,946 
500,193 
433,936 
511,967 
719,029 
851,047 

$11,342,140 
12,657,305 
13,491,288 
14,044,596 
14,604,609 
14,744,651 
16,202,237 

.36 
.36 
.36 
.37 
.39 
.39 
.40 

.04 
.03 
.03 
.04 
.04 
.04 
.04 

.04 
.05 
.04 
.03 
.03 
.05 
.05 

100 
100 
100 
100 
100 
100 
100 

Gain 
6   years 

$1,914,153 

$2,461,223 

$141,113 

$343,708 

$4,860,197 

There  has  been  a  very  satisfactory  growth  in  each  line  of  activity,  and  at  no  time  has  it  been  a  case  of  having 
to  rely  for  the  payment  of  charges  and  dividends  upon  one  department  to  offset  deficiency  in  another,  although 
from  the  standpoint  of  the  security  purchaser  the  ability  to  maintain  the  stability  of  revenues  in  this  way  is  a  fac- 
tor of  much  importance.  During  the  nine  months  ended  Sept.  30,  1914,  our  electric  business  increased  $400,919  and 
our  gas  business  increased  $423,991.  I  merely  mention  this  to  lend  point  to  the  statement  that  while  the  possibilities 
of  the  future  development  of  the  electrical  industry  are  universally  recognized,  no  such  general  recognition  has  ob- 
tained with  respect  to  the  gas  industry.  In  my  opinion,  which  is  supported  not  only  by  the  foregoing  figures,  but  by 
daily  observation,  the  possibilities  of  the  growth  of  the  gas  business  are  fully  as  great  as  in  the  electrical  department. 
This  is  largely  due  to  the  increasing  use  of  gas  for  cooking  and  industrial  purposes,  but  more  particularly  to  its 
use  for  heating  of  homes,  apartment  houses  and  other  buildings  in  their  entirety.  Two  things  are  responsible  for 
this.  One  is  our  moderate  California  climate,  which  brings  this  method  of  heating  within  economical  limits,  and 
the  other  is  the  development  of  convenient  and  economical  gas  heating  systems  and  devices.  It  may  be  of  interest 
to  you  to  learn  that  a  large  number  of  the  buildings  on  the  Exposition  grounds  are  being  heated,  or  will  be  heated, 
entirely  by  means  of  gas.  As  already  stated,  our  climate  is  largely  responsible  for  this,  and  where  such  a  system  in 
colder  localities  would  be  a  luxury  which  very  few  could  afford,  it  is  within  the  reach  of  people  with  moderate  means 
in  California. 

5th.  A  GROWING  TERRITORY  FOR  THE  COMPANY'S  BUSINESS  FIELD 
AND  ONE  WHICH  IS  SUFFICIENTLY  EXTENDED  AND  DIVERSIFIED  SO  THAT 
EARNINGS  WILL  NOT  BE  MATERIALLY  AFFECTED  BY  DEPRESSION  OR  BY 
SOME  CATASTROPHE  IN  ANY  PARTICULAR  CITY  OR  OTHER  LOCALITY. 

The  Pacific  Gas  and  Electric  Company  operates  in  a  territory  approximately  37,000  square  miles,  and  in  this 
territory  serves  a  very  large  number  of  cities  and  towns,  as  shown  in  the  following  table: 


SERVICE  FURNISHED 


Electricity    

Gas    

Water  (Domestic) 
Railway     


NUMBER  OF  CITIES  AND  TOWNS 
SERVED    BY   THE   COMPANY 


Directly 

Indirectly 

152 

62 

49 

2 

14 

14 

1 

•  • 

Total 


214 

51 

28 

1 


TOTAL 
POPULATION 


1,221,123 

1,124,893 

58,905 

75,602 


That  the  business  field  of  this  Company  is  one  which  has  in  the  past  grown  steadily  in  population  and  in  the 
development  of  new  industries  is  known  to  you  not  only  from  personal  observation  of  central  and  northern  Cali- 
fornia, but  is  also  attested  by  the  growth  in  our  gross  revenues  from  year  to  year  and  by  the  large  numbers  of 
consumers  added  to  our  system. 

In  the  seven  years  from  1906  to  1913,  our  business  increased  $7,255,175,  or  at  the  annual  rate  of  $1,036,453. 

In  the  last  fiscal  year  the  increase  was  $1,457,686,  and  in  the  nine  months  ended  Sept.  30,  1914,  it  was  $876,297. 

In  the  last  seven  years  (ended  Sept.  30th)  the  number  of  our  consumers  has  grown  from  172,938  to  368,498,  an 
increase  of  195,560,  or  an  average  annual  increase  of  27,937  customers.  During  the  last  of  these  years  the  growth  was 
close  to  30,000. 

6th.  SAFEGUARDS  TO  INSURE  ADDITIONAL  ISSUANCE  OF  SECURITIES 
ONLY  FOR  PURPOSES  THAT  WILL  ADD  TO  THE  VALUE  AND  EARNING  CA- 
PACITY OF  THE  PROPERTY. 

One  of  the  things  that  has  given  investors  confidence  in  bonds  as  an  investment  has  been  the  vigilance  of  bank- 
ing houses  handling  bond  issues  in  properly  safeguarding  future  issues.  What  the  bankers  have  done  in  the  past 
for  bonds  in  this  respect  is  now  being  done  by  the  Railroad  Commission.  Under  the  Public  Utilities  Act  of  Cali- 
fornia, issues  of  this  First  Preferred  Stock  can  be  made  only  with  the  authority  of  the  Railroad  Commission  for 
acquisitions,  extensions,  betterments  and  the  refunding  of  existing  obligations.  The  Commission  also  fixes  the  price 
at  which  this  stock  may  be  sold,  and  not  only  requires  information  to  be  presented  to  it  as  to  the  purposes  for 
which  the  money  realized  from  the  sale  of  this  stock  will  be  used,  but  also  requires  monthly  reports  to  be  rendered 
to  it  showing  in  detail  for  what  purposes  the  money  has  been  expended.  This  insures  to  the  investor  the  continu- 
ance of  a  safe  and  conservative  relation  of  property  values  to  any  additional  issues  of  preferred  stock  which  may 
be  put  out. 

Trusting  that  the  foreging  will  satisfactorily  answer  your  inquiry,  I   am, 


Adv. 

Attention  is  called  to  the 
announcement  on  page  II 


Very  sincerely  yours. 
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A.  F.  HOCKENBEAMER, 
Second  Vice-President  and  Treasurer. 


Pacific  Light  and  Power  Corporation 

Los  Angeles,  California 

An  H,  E,  Huntington  Property 
Supplies  Electricity  for  Power,  Light  and  Heat  in  Southern  California 


SECURITIES 

Stocks $23,591,500 

Bonds 20,508,000 


OPERATES 

8  Hydro-Electric  Plants  of  99,631   H.  P. 
3  Steam  Plants  of  55,919  H.  P. 
25  Substations. 
1450  Miles  of  Transmission  Line. 
1971  Miles  of  Distributing  System. 
58  Miles  of  Railroad. 


SUPPLIES  CURRENT  FOR 

36  Cities  and  Towns. 

750,000  Population. 

945  Miles  of  Electric  Railway. 

35,000  H.  P.  in  Motors. 

500,000  Lamps,  16  c.  p.  Equivalent. 


1,300,000.00 


lt.50,000.00. 


1,000,000.00 


'  iOOjOfOM 


tso,ooepo 


Installed  Capacity  ....    155,000  H.  P. 
Undeveloped  Water  Power  .  325,000  H.  P. 
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Attention   is  called   to   the 
announcement  on  page   n 
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Los  Angeles  Railway  Corporation 

Los   Angeles,   California 

An  H,  E.  Huntington  Property 
Street  Railway  System  operating  in  and  about  Los  Angeles,  Cal. 


SECURITIES 

Stocks        -        -        $20,000,000 
Bonds         -        -  20,000,000 

Operates 

383  Miles  of  Track 
874  Modern  Street  Cars 
10  Sub  Stations 

Power  furnished  by  the  Pacific  Light  &  Power  Corporation 


Serves 


The  City  of  Los  Angeles  and  five  other 
Towns  with  a  population  of  516,000. 
Average  increase  of  population  now  15%, 


1900  1913 

Gross  Income,       -         $835,627.35  $7,005,433.26 

Miles  Road  Operated,       -       74.85  383 

Cars  Operated,     -       -       -          110  874 

Passenger  Carried,          17,874,308  145,105,239 


Attention  is  called   to   the 

announcement  on  page  ii  155 


Upon  Southern  California  it  may  be  truly  said  the  eyes  of  America 
are  focused.  The  heart  of  this  great  domain  is  extensively  served  with 
electric  energy  for  light,  heat  and  power.  Among  the  many  reasons  why 
this  region  is  attracting  world-wide  attention  are  the  wonderfully  sa- 
lubrious climate,  the  great  agricultural  and  mineral  wealth  of  the  ter- 
ritory and  the  possibilities  for  the  development  of  an  empire  where  a 
few  years  ago  there  existed  only  what  seemed  to  be  arid  deserts  and 
waste  plains.  Added  to  this.  Southern  California  has  attracted  a  class  of 
men  who  by  their  ability,  perseverance  and  foresight  have  been  able  to 
understandingly  grasp  the  conditions  and  spread  the  news  to  the  world 
beyond  the  confines  of  the  state  of  what  has  been  done  and  what  may 
yet  be  done  in  the  way  of  development. 

The  census  figures  demonstrate  that  California  is  the  second  State 
in  the  Union  in  kilowatt  rating  of  stations  and  in  kilowatt  hour  output. 
It  is  the  third  state  in  the  Union  in  aggregate  income  and  twelfth  State 
in  the  Union  as  regards  population.  The  Southern  California  Edison 
Company  is  the  second  largest  electric  company  on  the  Pacific  Coast, 
and  the  seventh  largest  electric  company  in  the  United  States  in  rela- 
tion to  gross  earnings.  The  company's  lines  cover  seven  counties  em- 
bracing an  area  of  approximately  45,000  square  miles,  which  contains  a 
population  of  1 ,030,000.   The  company  has  in  operation  hydraulic  and  steam 

generating  plants  with  a  total  capacity  of  119,- 
800  horse-power,  and  has  hydraulic  plants  un- 
der construction  of  a  total  capacity  of  116,- 
000  horse-power,  making  a  grand  total  of  235,- 
800  horse-power.  Southern  California  Edison 
electric  service  is  supplied  in  THE  CITY  OF 
LOS  ANGELES  and  about  one  hundred  cities 
and  towns  and  the  intervening  rural  commu- 
nities. CJThe  Company's  General  Offices 
are  located  in  the  ILdison  Building,  Los 
Angeles,  California. 


THE  FOLLOWING  TABULATION 
GIVES  A  GRAPHIC  IDEA  OF  THE 
EXTRAORDINARY  GROWTH  OF 
THE  COMPANY'S  BUSINESS. 


GffOSS  EARNINOS 
I903        SaSS  665  £7 
l9oa        %k  265  09e  16 


'913        S4  750.00000 
TOTAL  CONSUMERS 

t90j       <e303 . 

t90e      59949 


|»>J      tJOOOO 

CQf^NECTED  UOAO 

I903      213^5   H  P 

leoe     '00037  m  r 


'913      i30000  H  P 

LOAO  FACTOR 

t9u3      30  5". 


'9(3      5»  9*", 

PERCCNTAOe   <Jf    ii^COMC   LIGHT   AnO  POWER 


LIGHT   eo: 


POWER    20% 


POWER    34% 
POWER    5'^ 
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Attention  is  called  to  the 
announcement  an  page  ii 
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Puget  Sound  Traction, 
Light  &  Power  Company 


c 


Serves  over  425,000  popu- 
lation in  the  Puget  Sound 
District  with  Electric  Powder, 
Light  and  Transportation. 


C 


74,000  horsepow^er  devel- 
oped at  four  hydro -electric 
plants,  ultimate  develop- 
ment 1  75,000  horsepower. 
Steam  power  developed, 
34,900  horsepower. 


C 


Seattle,  Tacoma,  Everett, 
Bellingham  and  surrounding 
territory  offer  strong  in- 
ducements to  manufactur- 
ers to  locate  factories. 


C 


This  company  vs^ill  supply 
complete  information  as  to 
low  power  rates,  raw  ma- 
terials, factory  sites,  transpor- 
tation facilities  and  market 
for  product. 


Puget  Sound  Traction, 
Light  &  Power  Company 

SEATTLE,   WASHINGTON 


SNOQUALMIE  FALLS 


Attention  is  called  to  the 
announcement  on  page  ii 
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The  Portland  Railway,  Light  &  Power  Company — Portland,  Oregon 

Served  More  Customers,  on  the  Basis  of  Population,  on  January  1st,  1914,  Than  Any 
Public  Utility  in  the  Country  Operating  in  a  Large  City 


Its  light  and  power  customers  totaled  42,063,  an 
increase  of  more  than  242  per  cent  compared  with 
the  number  served  on  January  1st,  1908. 

With  306  miles  of  track  electrically  operated  and 
90,000  developed  horsepower,  the  PORTLAND  RAIL- 
WAY, LIGHT  &  POWER  COMPANY  serves  very 
completely  the  transportation  and  electric  light  and 
power  requirements  of  the  city  of  Portland  and  its 
prosperous  surrounding  sections.  With  the  excep- 
tion of  three  interurban  lines,  controlled  by  the 
Southern  Pacific  and  the  Northern  Pacific  Railroad 
Companies,  the  PORTLAND  RAILWAY,  LIGHT  & 
POWER  COMPANY  operates  all  the  street  railways 
in  Portland  and  vicinity,  including  interurban  lines 
to  Oregon  City,  Troutdale,  Cazadero  and  Bull  Run, 
Oregon,  and  in  conjunction  with  the  company's  ferry 
on  the  Columbia  river,  to  Vancouver,  Washington. 
It  does  most  of  the  electric  light  and  power  business 
in  Portland;  all  of  the  electric  light  and  power  busi- 
ness in  Oregon  City,  Salem 
and  many  other  communities 
in  the  state  of  Oregon  and  in 
Vancouver,  Washington.  It 
operates  the  gas  plant  in 
Salem.  Altogether,  the  com- 
pany serves  with  light  and 
power  26  cities  and  towns, 
which,  including  others  sup- 
plied with  interurban  railway 
service,  have  a  total  popula- 
tion estimated  at  305,000. 

Power  is  sold  to  the  three 
interurban  lines  above  men- 
tioned and  also  to  the  com- 
panies operating  the  street 
railways  of  Salem  and  Van- 
couver. At  Willamette  Falls, 
Oregon  City,  where  the  water 
power  is  owned  by  the  com- 
pany, direct  water  power  is 
furnished  to  several  large 
pulp  and  paper  mills. 

In  1913  the  .PORTLAND 
RAILWAY,  LIGHT  &  POWER 
COMPANY  bought  the  Yam- 
hill Electric  Company,  serving 
a  population  of  5,000  at  New- 
berg,  Carlton,  Lafayette,  St. 
Paul  and  other  communities 
in  the  Willamette  Valley,  and 
selling  wholesale  power  to  the 
Tualatin  Electric  Company. 
The  Yamhill  Electric  Company 
has  long-term  franchises  and 
municipal  contracts  in  all  the 
communities  served.  The  com- 
pany also  obtained  control  of 
the  Willamette  Valley  South- 
ern Railway  Company,  which  is  constructing  a  stand- 
ard gauge  electric  line  on  private  right-of-way  (except 
for  a  few  blocks  in  Oregon  City)  from  Oregon  City 
to  Molalla  and  Mt.  Angel,  a  distance  of  32  miles. 
The  new  line  connects  at  Oregon  City  with  the  com- 
pany's interurban  service  to  Portland.  The  region 
tapped  is  one  of  the  richest  farming  sections  in  Ore- 
gon, and  besides  passenger  traffic,  a  large  freight 
business  will  be  developed,  consisting  mainly  of  haul- 
ing lumber. 

The  company's  street  railway  franchises  in  Port- 
land, expiring  in  1932,  contain  valuable  preferential 
rights  covering  subsequent  franchises.  No  time  limit 
is  specified  in  the  principal  light  and  power  franchises 
and  under  a  recent  decision  of  the  United  States  Su- 
preme Court,  a  similar  franchise  was  held  to  be  per- 
petual. The  power  plants,  carhouses,  shops  and  other 
real  estate,  high  tension  transmission  lines  and  a 
large  part  of  the  interurban  lines  are  owned  in  fee  and 
are,  therefore,  not  subject  to  franchise  expiration. 

There  are  ten  generating  plants,  with  90,000  horse- 
power developed.  Five  of  these  are  hydro-electric 
plants  and  five  are  steam  stations.     The  company  has 


at  least  an  equal  amount  of  water  rights  in  reserve. 
Approximately  S'i'^/f  of  all  the  electric  energy  required 
in  1913  was  generated  by  water  power.  In  addition 
to  these  power  plants  and  22  sub-stations,  the  PORT- 
LAND RAILWAY,  LIGHT  &  POWER  COMPANY 
owns  633  passenger  cars,  522  cars  and  12  locomotives 
for  freight  service;  a  commodious  building  for  use  of 
the  light  and  power  development;  car  shops,  four 
carhouses,  a  nine-story  building  in  the  center  of  the 
business  district,  occupied  by  its  offices;  the  only 
amusement  park  near  the  city  of  Portland;  large 
tracts  of  land  fronting  for  about  four  miles  on  the 
east  side  of  the  Willamette  river,  near  the  business 
center  and  valuable  for  terminal  purposes,  and  con- 
siderable real  estate  in  various  parts  of  the  city. 

The  company's  properties  and  equipment  are  in  ex- 
cellent physical  condition,  of  the  most  modern  con- 
struction and  as  well  maintained  as  any  similar  sys- 
tem  in    the    United    States.      Through    application   of 

the  principles  of  scientific  effi- 
ciency, expenses  of  operation 
have,  without  impairing  the 
service,  been  kept  at  a  low 
percentage  despite  higher 
wages  and  the  increased  cost 
of  materials. 

Portland  is  one  of  the 
wealthiest  cities  of  its  size  in 
the  United  States  and  the 
greatest  manufacturing  city  in 
the  Pacific  Northwest.  Its 
banks  have  deposits  aggregat- 
ing $71,000,000;  it  has  an  as- 
sessed valuation  of  $300,000,- 
000;  48,000  telephones  and 
43,329  dwelling  houses.  Its 
bank  clearances  for  1913  ex- 
ceeded $600,000,000;  its  postal 
receipts,  $1,200,000;  value  of 
building  permits  for  the  year. 
$13,400,000.  These  figures  have 
few  equals  in  the  United 
States,  when  population  is 
taken  as  the  basis  for  com- 
parison. 

Portland  is  the  greatest 
lumber  shipping  port  in  the 
world,  many  of  the  largest 
mills  in  the  country  being  lo- 
cated there.  The  available 
forest  wealth  is  practically  in- 
exhaustible. Its  harbor  is  one 
of  the  largest  fresh  water 
basins  in  the  world  and 
can  accommodate  steamships 
drawing  25^2  feet  of  water. 
Steamers  leave  its  wharves 
for  China,  Japan,  the 
Philippines,  Hawaii,  Alaska  and  various  Pacific  coast 
ports.  It  has  a  large  export  business  and  is  an  im- 
portant railroad  center,  being  served  by  four  trans- 
continental railways — the  Union  Pacific,  Southern 
Pacific,  Northern  Pacific  and  Great  Northern.  Through 
the  Columbia  River  valley  it  affords  the  only  water 
grade  railroad  outlet  to  the  Pacific  coast  for  what 
is  known  as  the  Great  Inland  Empire  of  250,000  square 
miles,  comprising  Eastern  Oregon,  Eastern  Washing- 
ton, Idaho  and  Western  Montana. 

Completion  of  the  Panama  Canal  means  the  open- 
ing of  a  new  gateway  for  commerce,  one  result  of 
which  will  undoubtedly  be  a  stimulus  to  business — 
foreign  and  domestic — that  will  manifest  itself  in 
improved  general  conditions  throughout  the  Pacific 
coast.  Development  of  Alaska  and  the  inauguration 
of  a  new  steamship  line  from  Portland  to  that  coun- 
try will  have  its  beneficial  effects  and  the  combina- 
tion generally  is  being  looked  upon  as  among  the 
most  important  factors  in  the  future  development  of 
Portland  and  its  surrounding  territory,  as  well  as 
other  large  cities  on  the  Pacific  coast. 


The  Portland  Railway,  Light  &  Power  Company 

Is  Controlled  and  Managed  by  E.  W.  CLARK  &  COMPANY,  Philadelphia,  Pa. 
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Attention  is  called  to  the 
annoiincenicnt  on  page  ii 
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MORRIS  BROTHERS,  Inc 


Carefully  Selected 


Municipal  and  Corporation  Bonds 


of  the  Pacific  Northwest 


RAILWAY  EXCHANGE  BUILDING 
PORTLAND,  OREGON 


New  York 


Philadelphia 


Oldest  Established  Bond  House   in   the  Pacific  Northwest 


The  Investor's 
Monthly  Manual 

Established  1864. 

An  indispensable  Work  of  Reference   to 

everyone  interested  in  the  movements  of 

Stocks  and  Shares. 


Absolutely     free     from     any     connection 

with  any  financial  house   or    speculative 

agency. 


The  Investor's  Monthly  Manual  is  published  at  the  beginning 
of  each  month  [generally  on  the  2nd],  and  is  by  far  the  most 
complete  periodical  record  in  existence  of  the  dealings 
throughout  the  United  Kingdom  during,  and  up  to  the  last  day  of 
each  month,  in  every  description  of  Stocks  and  Shares,  etc.  The 
Manual  gives  particulars  of  three  thousand  securities,  with  their 
variations  in  price  during  the  month  and  during  the  year,  the 
dividends  recently  paid,  and  the  yield  to  an  investor  at  present 
quotations.  A  "Summary  of  Profit  and  Loss  Accounts"  presents  a 
comparison  of  Industrial  Companies  not  to  be  found  elsewhere. 
The  Manual  also  contains  a  Financial  Record  of  the  Month, 
together  with  articles  and  notes  upon  current  topics  of  interest. 


Price  1;-:    by  post,  II li. 

Annual  Subscription  (including  Two  Double  Numbers), 

1419,  post  free. 


Offices:   3  Arundel  Street,  Strand 
London,  W.  C. 


Attention  is  called  to  the 
announcement  on  page  ii 


H.T.  CORY 
C.  L.  CORY 


Consulting  Engineers 


Wells  Fargo  Nevada  National 
Bank  Building 


San  Francisco,  Cal.,  U.  S.  A. 
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Pacific  Power  &  Light  Company 


The  Columbia,  Walla  Walla  and  Yakima 
Valleys,  in  which  the  Pacific  Power  &  Light 
Company  operates,  are  among  the  richest 
on  the  Pacific  Coast. 

The  territory  affords  excellent  opportunities 
for  all  industries  depending  for  success  upon 
raw^  materials,  transportation  facilities  and 
low^-cost  pow^er. 

Pacific  Pow^er  &  Light  Company  has  large 
electric  pow^er  developments  and  furnishes 
power  for  industrial,  irrigation  and  miscel- 
laneous purposes  at  low  cost. 

This  Company  will  supply  complete  informa- 
tion regarding  natural  resources,  developed 
industries,  transportation  facilities  and  pow^er 
rates. 

Head  Office,  Portland,  Oregon 


Attention  is  called  to  the 
160  announcement  on  page  u 


LOS  ANGELES  GAS  AND  ELECTRIC  CORPORATION 


IL( 


April  1,  1914 

CAPITALIZATION 

CAPITAL  STOCK: 

First  Preferred  6%  Cumulative       ...... 

.  Second  Preferred  6%  Cumulative  .... 

Common         .......... 

BONDED  DEBT  (Less  Bonds  in  Sinking  Fimds)  : 
First  and  Refunding  Mortgage  5%  Bonds 

(Authorized  $15,000,000) 

Underlying  Bonds  (Closed  mortgages)  .  .         .         , 

Total  Bonds  Outstanding        .         ,         .         .  .         .         . 

Bond  Trustees: 

Union  Trust  Company  of  San  Francisco, 
Harris  Trust  and  Savings  Bank,    Chicago,  111. 

EARNINGS  AND  EXPENSES 


Gross  earnings 

Operating  Expenses  and  Taxes 

Net  Earnings 
Annual  Bond  Interest  Charge 

Surplus 


Year  Ending 

Dec.  31, 1912 

$4,178,176 
2,335,212 

$1,842,964 
396,405 

$1,446,559 


DEPRECIATION— SINKING  FUND 


Outstanding 

None 
None 
$10,000,000 


$4,659,000 
3,236,000 

$7,895,000 


Year  Ending 
Dec.  31, 1913 

$4,527,164 

2,589,594 

$1,937,570 
400,943 

$1,536,627 


The  allowance  for  depreciation  has  amounted  to  $4,676,074  since  May  1,  1904. 

The  Corporation  is  required  to  make  annual  sinking  fund  payments,  which  began  July  1,  1910, 
equal  to  2%  of  the  total  amount  of  bonds  outstanding.  Up  to  the  present  time  $755,000  Underlying  and 
Corporation  Refunding  Mortgage  5%  Bonds  have  been  cancelled  or  are  held  alive  by  their  respective  sinking 
funds. 


PROPERTY  AND  BUSINESS  FIELD 

The  Corporation  has  a  thoroughly  modern  equipment  for  the  manufacture  and  distribution  of  gas  in  Los 
Angeles,  Pasadena,  South  Pasadena,  Alhambra,  San  Gabriel,  San  Marino,  Watts,  Eagle  Rock,  Huntington 
Park,  Inglewood  and  other  suburban  districts,  aggregating  a  population  of  about  570,000,  in  which  ter- 
ritory it  controls  about  85%  of  the  gas  business.  It  carries  on  an  electric  light  and  power  business  in  the 
City  of  Los  Angeles,  a  field  served  also  by  the  Southern  California  Edison  Company  and  the  Pacific  Light 
and  Power  Corporation.  The  physical  property  of  the  Corporation,  without  any  allowance  for  franchise  or 
good  will,  is  conservatively  valued  at  over  $20,400,000,  or  over  two  and  one-half  times  the  $7,895,000  of  out- 
standing bonds. 


The  following  details  as  of  Apr.  1,   1914, 

Rated  capacity  of  gas  generating  plant 

per  24  hours  .         .         .         . 

Holder  capacity      .         .         .         .         . 
Miles  of  gas  mains  .         .         •         . 

Number  of  gas  meters    .         .         .         , 
Builders'  rated  capacity  of  electric  plant 
Miles  of  electric  overhead  main  wire 
Miles  of  electric  underground  conduits 
Number  of  electric  meters 
Total  electric  connected  load 


mav  be  of  interest : 


31,140,000  cu. 

ft 

15,000,000  " 

11 

1,239 

123,621 

25,650  H. 

P. 

2,388 

21 

86,794 

65,717  H. 

P. 

MANAGEMENT 

The  principal  officers  of  the  Corporation  are  as  follows : 

President  &  General  Manager,  W.  B.  Cline.  Third  Vice-President,  C.  S.  Vance. 

Vice-President,  Wm.  Baurhyte.  Secretary  &  Treasurer,  R.  M.  Adams. 

Second  Vice-President,  C.  P.  Houghton.  General  Counsel,  Wm.  A.  Cheney. 


Attention  is  called  to  the 
announcement  on  page  ii 
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Associated  Savings  Banks  of  San  Francisco 

A  Community  Asset 


A  GREAT  banking  centre  is 
the  product  of  two  ele- 
ments: a  productive  land  and 
a  thrifty  people.  Where  money 
is  made  and  saved,  there  will 
be  found  the  strongest  banks 
to  direct  its  proper  use. 
*     *     * 

SAN  FRANCISCO  as  the 
banking  centre  of  the 
West  had  its  beginning  in 
the  days  following  the  discov- 
ery of  gold  in  California,  when 
the  city  was  only  an  isolated 
collection  of  shacks  on  the 
edge  of  a  wilderness.     At  that 

time    a    transcontinental    rail-    

way  was  scarcely  dreamed  of,  and  the  only  inhabitants 
were  the  pioneers,  who  had  traveled  across  the  plains  or 
by  ship  "around  the  Horn." 

Even  with  the  golden  stream  from  the  mines,  capital 
was  urgently  needed  and  progress  at  first  was  slow.  But 
the  settlers  worked  and  saved,  until  soon  they  were  able 
to  establish  through  sound  banks  a  credit  that  is  inde- 
pendent of  the  rest  of  the  world. 

With  their  own  credit,  secured  by  their  own  savings, 
they  have  built  their  city,  not  once,  but  twice,  in  the  face 
of  adversity. 

*  *     * 

'Tp  HE  test  of  the  savings  banks  of  San  Francisco  as 
■*•  an  unfailing  community  asset  came  when  the  great 
fire  of  1906  wiped  out  property  values  amounting  to  $400.- 
000,000 — the  accumulated  wealth  of  two  generations. 
How  the  banks  passed  though  that  crisis  without  loss  to 
a  single  depositor  must  be  convincing  proof  of  .sound  and 
able  management. 

The  greater  part  of  the  loss  caused  by  the  fire  fell  upon 
real  estate;  that  is,  upon  the  buildings  that  stood  in  the 
heart  of  the  most  valuable  retail,  commercial  and  resi- 
dence districts.  At  the  time  of  the  fire,  the  banks  had 
fifty  per  cent  of  their  total  assets  loaned  on  the  property 
that  was  destroyed.  All  that  remained  were  blackened 
ruins  and  tottering  walls. 

*  *     * 

pv  EPOSITORS  had  to  be  protected.  So,  too,  the  bor- 
'^  rowers,  who  needed  additional  money  to  rebuild  at 
once.  The  banks  came  forward  with  their  strong  reserves 
and  convertible  securities,  and  with  the  aid  of  the  insur- 
ance, turned  these  elements  of  capital  into  a  credit  that 
has  been  used  to  build  a  finer  and  costlier  city  than  be- 
fore. 

By  reason  of  their  demonstration  of  strength  in  this 
ei.iergency,  the  banks  have  grown  larger  and  more  secure 
in  the  years  that  have  passed,  and  better  able  to  meet  the 
needs  of  the  growing  community  which   they  serve. 

A  more  convincing  record  has  never  been  made  by  the 
banks  of  any  city  in  the  world. 

*  *     * 

A  T  the  close  of  1905,  the  year  before  the  fire,  the  total 
■^^     resources    of    the    savings    banks    of    San    Francisco 

amounted    to    $1/7.000,000. 

Since  then  they  have  increased 
nearly  one-fifth,  in  spite  of  the 
losses  sustained  through  the 
destruction  of  bank  property — 
losses  which  were  borne  by 
the  banks  and  not  by  their  de- 
positors. 

Loans  on  real  estate,  mean- 
ing the  money  loaned  for  the 
improvement  of  property,  have 
grown  from  $97,000,000  to 
$125,000,000. 


Consolidated    Statement    Showing    Condition  of   Eleven 

Institutions  Composing  the  Associated  Savings 

Banks  of  San  Francisco  on  June  30,  1914. 

RESOURCES 

Loans $133,896,748 

Bonds  and  other  securities 53,131.602 

Banl{  premises 6,014,412 

Other  real  estate 2,296,890 

Due  from  reserve  banks 6,027,934 

Cash  on  hand .  10,134,588 

Other  Assets 1,135,873 

Total $212,698,052 

LIABILITIES 

Capital $ 

Surplus 

Undivided  Profits 

Other  Profits  

Due  to  other  banks 

Individual  deposits  subject  to  check  

Saviners  deposits 

Deposits  of  public  moneys 

Other  Liabilities 


7.180,000 

8,475,819 

661,799 

984,959 

478,025 

11,863,866 

180.436,687 

1,660,506 

956,391 

Total $212,698,052 


Individual  deposits,  as 
shown  by  the  last  reports, 
have  reached  close  to  $200,- 
000,000,  a  growth  of  nearly  25 
per  cent. 

*     *     * 

FURTHER  evidence  that 
the  savings  banks  of  San 
Francisco  possess  the  quality 
of  safety  requisite  to  obtain 
the  confidence  of  the  commun- 
ity is  found  in  the  California 
Banking  Laws,  which  afford 
full  and  complete  protection  to 
every  interest  involved  in 
bank  management.  The  State 
Superintendent     of     Banks,     in 

his  published  report  dated  October  31,  1913.  discusses  the 
character  of  these   Laws  as   follows: 

"Under  authority  of  the  amended  laws,  state  supervi'sed 
banks,  which  necessarily  are  the  support  of  private  credit 
and  the  basis  of  industrial  progress,  are  given  as  wide  a 
range  of  activity  as  is  consistent  with  absolute  safety  of 
deposits.  The  amended  laws  are  designed  with  the  primary 
objective  that  the  safety  of  bank  deposits  must  not  be  im- 
periled. Stability  of  investments  and  the  possession  of 
cash  resources  sufficient  for  the  emergencies  of  business 
have  been  the  guiding  posts,  in  the  amended  act.  where 
regulation    ends    and    freedom    of    honest    action    for    the 

banker  begins." 

*  *     * 

IN  point  of  size  and  strength,  the  institutions  composing 
the  Associated  Savings  Banks  of  San  Francisco  rival 
lliose  of  any  cominunity  in  America.  The  per  capita  de- 
posits are  the  highest  in  the  country,  for  the  people  believe 
in  these  banks  and  are  glad  to  assume  with  them  reciprocal 
relations  that  make  towards  the  improvement  and  de- 
velopment of  the  city  and  state. 

It  is  worthy  of  mention  that  the  savings  Banks,  as  heavy 
investors  in  the  bonds  of  California  enterprises,  are  an 
important   factor   in   the   commercial  growth   of  the   state. 

*  *     * 

KNOWLEDGE  of  these  facts  is  important  to  the  settler, 
the  investor  and  the  prospective  visitor  to  San  Fran- 
cisco. 

Sound  I)anks  mean  that  worthy  enterprises  will  not  lack 
for  financial  support.  When  they  are  of  highest  service  to 
the  community,  as  in  San  Francisco,  they  establish  a  bene- 
ficial union  between  capital  and  credit  that  opens  the  way 
to  increased  prosperity  and  wealth. 

*  *     * 

THE  eleven  banks  coinposing  the  Associated  Savings 
Banks  of  San  Francisco  exhibit  a  spirit  of  progress 
that  constantly  makes  for  the  improvement  of  their  service 
and  facilities.  The  extraordinary  growth  of  the  past  few 
years  has  been  shared  by  all,  and  under  their  present  able 
management  all  will  continue  to  increase  in  size  and 
strength. 

Those  operating  strictly  as  savings  banks  are  the  Colum- 
bus Savings  and  Loan  Society,  founded  in  1893;  the  Hi- 
l)ernia  Savings  and  Loan  Society,  founded  in  1864;  the 
Mission  Savings  Bank,  founded  in  1906;  the  Mutual  Sav- 
ings Bank,  founded  in  1889;  and  the  Security  Savings 
Bank,  which  was  organized  in  1871. 

The  banks  transacting  a  departmental  business  are  the 
Bank  of  Italy,  organized  in  1904.  commercial  and  savings; 
French  American  Bank  of  Savings,  organized  in  1860, 
commercial  and  savings;  German  Savings  and  Loan  So- 
ciety, founded  in  1868,  commercial  and  savings;  Humboldt 
Savings  Bank,  founded  in  1869,  commercial  and  savings; 
Italian-American   Bank,   founded   in   1899.   commercial  and 

savings;      and      the      Savings 

Union  Bank  and  Trust  Com- 
pany, founded  in  1862.  which 
transacts  a  full  departmental 
business,  including  commer- 
cial, savings  and  trust  depart- 
ments. 

Modern  fireproof  safe  de- 
posit vaults  for  the  use  of  the 
l)ublic  are  maintained  by  the 
Savings  Union  Bank  and  Trust 
Company,  the  Bank  of  Italy, 
the  Columbus  Savings  and 
Loan  Society,  the  French 
American  Bank  of  Savings  and 

the  Humboldt  Savings  Bank. 
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Table  Showing    Strength  of    Associated   Savings   Banks 

of  San  Francisco  with  Deposits,  Capital 

and  Surplus,  June  30,   1914. 

Bank  Deposits 

German  Savings  &  Loan  Society $55  798.917 

Hibernia  Savings  &  Loan  Society 55,122,574 

Savings  Union  Bank  &  Trust  Company  33.",39,800 

Bank  of  Italy 15,341,205 

Mutual  Savings  Bank 8,723,286 

Humboldt  Savings  Bank   6  870  497 

French  American  Bank  of  Savingrs 6,155,936 

Italian  American  Bank 4  949,519 

Security  Savings  Bank '  3,690,985 

Columbus  Savings  &  Loan  Society 2,351,838 

Mission  Savings  Bank 1882,372 


Capital 

and  Surplus 

$2,775,00(1 

3,694,819 

3,620,000 

1,. 397,000 

925,000 

1.000,000 

914,000 

940,000 

635.000 

240,000 

205,000 


/O 


BANK  &  TRUST  CO. 
SECTION 


The  Bank  of  California 

National  Association 

San  Francisco,  California 

Founded  in  1864 


Having  Branches  at 

Portland,  Oregon  Seattle,  Washington 

Tacoma,  Washington         Virginia  City,  Nevada 

Capital  paid  in  Gold  Coin $8,500,000.00 

Surplus .      6,500,000.00 

Undivided  Profits,  September  1  2,  1 9 1 4    .        1 ,795,664.29 


The  Bank  issues  Merchandise  and  Travelers* 
Letters  of  Credit,  available  throughout  the  world 
and  transacts  legitimate  banking  of  every  nature. 

Correspondence  and  accounts  invited 


Attetitio)i  is  called  to  the 
164  announcement  on  page  II 


STATEMENTS 


of 


Banks  &  Trust  Companies  of  the  Pacific  Coast 


These  figures  are  compiled  from  the  latest  reports  to  the  publishers. 


CALIFORNIA- 


Hundreds  Omitted  Througrhout. 

'  I    Surp.  I     Gross    I    Gross 

I  [     and     1       De-      |       Re- 

I  Capital]  Profits]    posits    \  sources 


San  Francisco — 

American  National  Bank 

$1,000 

$    450 

$  5,050 

$  8,000 

Anglo     &      London-Paris      Na- 

tional Bank  

4,000 
1,500 

1,809 
400 

30,995 
8,862 

41,467 

Anglo  California  Trust  Co 

10,862 

Bank  of  California,  N.  A 

8,500 

8,295 

38,930 

63,933 

Bank  of  Italy   

1,250 

340 

15,379 

17,171 

Canton   Bank    

123 

33 

694 

902 

Crocker  National  Bank 

2,000 

3,263 

20,615 

29,120 

Donohue-Kelly   Banking   Co 

650 

200 

1,706 

2,670 

First  National   Bank 

3,000 

1,932 

14,725 

20,935 

First  Federal  Trust  Co 

1,500 

316 

4,062 

6,379 

Fugazi  Banca  Populari 

400 

93 

4,893 

5,484 

International   Banking   Corp 

3,250 

4,066 

20,532 

41,359 

Italian-American  Bank    

750 

217 

5,052 

6,119 

Marine  Trust  &  Savings  Bank. 

125 

95 

850 

1,050 

Mercantile  Nat'l  Bank  of  S.  F. 

2,000 

1,148 

10,419 

15,936 

Mercantile    Trust    Co 

1,000 

348 

1,358 

Merchants  National  Bank 

1,500 

279 

4,700 

7,730 

Mission   Bank    

200 

91 

1,320 

1,757 

Portuguese-American  Bank   . . . 

325 

58 

1,342 

1,760 

Sav.  Union  Bank  &  Trust  Co.. 

1,500 

2,469 

33,373 

37,451 

Seaboard   National  Bank 

500 

213 

1,585 

2,798 

Union  Trust  Co.  of  S.  F 

1,200 

1,718 

20,058 

23,217 

Wells   Fargo   Nevada    National 

6,000 

5,148 

29,070 

48,941 

Columbus  Savings  &  Loan.... 

130 

157 

2,328 

2,650 

French-American   Bank   

750 

350 

6,500 

7,600 

German  Savings  &  Loan  Soc. 

1,200 

1,857 

55,799 

58,857 

Hibernian  Savings  &  Loan  Soc. 

3,889 

53,466 

57,536 

Humboldt   Savings   Bank 

600 

400 

6,641 

7,881 

Mission   Savings   Bank 

200 

15 

1,875 

2,111 

Mutual   Savings  Bank 

500 

475 

8,400 

9,575 

Security   Savings   Bank 

500 

423 

3,580 

4,564 

Western  Metropolis  Sav.  Bank 

100 

1 

75 

176 

Alameda — 

Alameda    National    Bank 

100 

45 

506 

760 

Alameda    Salvings    Bank 

236 

146 

2,537 

2,918 

Citizens  National  Bank 

100 

17 

421 

537 

Citizens   Savings  Bank 

50 

28 

656 

734 

Bakersfield — 

First  Bank  of  Kern 

100 
150 

33 
175 

616 
1,276 

750 

First   National   Bank 

1,814 

National  Bank  of  Bakersfield.. 

100 

5 

275 

455 

Producers  Savings   Bank 

100 

86 

982 

1,168 

Security  Trust  Co 

400 

136 

1,980 

2,557 

Berkeley — 

Berkeley   National   Bank 

250 

65 

723 

1,238 

First   National   Bank 

300 
90 

128 
14 

2,510 
368 

3,122 

Homestead   Savings   Bank 

472 

Berkeley  Bank  of  Savings 

400 

288 

4,053 

4,955 

South   Berkeley  Bank 

50 

35 

491 

583 

University  Savings  Bank 

100 

48 

531 

690 

West  Berkeley  Bank 

55 

7 

316 

379 

Chico — 

Bank  of  Chico 

100 

250 

30 

250 

500 
1,000 

630 

Butte  County  National  Bank.. 

1,695 

Butte  County  Savings  Bank... 

100 

19 

682 

802 

*Peoples  Savings  &  Com'l  Bk. 

65 

94 

168 

First   National   Bank 

50 

30 

825 

950 

*Opened  July,  1914. 

Colusa 

Colusa  County  Bank 

500 

350 

1,110 

2,250 

First   National  Bank 

75 

5 

148 

283 

First  Savings  Bank 

35 

3 

148 

186 

Eureka — 

Bank   of  Eureka 

200 

100 

875 

1,187 

First   National   Bank 

200 

162 

1,268 

1,830 

Hundreds 

Omitted  Throughout. 

CALIFORNIA— (Conrd) 

Surp. 
and 

Gross 
De- 

Gross 
Re- 

Capital 

Profits 

posits 

sources 

Eureka—                {Cont'd) 

Home   Savings   Bank 

100 

65 

1,200 

1,350 

Humboldt  National  Bank 

200 

80 

600 

900 

Savings  Bank  of  Humboldt  Co. 

100 

140 

1,610 

1,855 

Fresno — 

Bank  of  Central  California.... 

200 

125 

581 

906 

Farmers  National  Bank 

300 

350 

2,000 

3,000 

First   National   Bank 

500 

445 

2,744 

4,039 

Fresno    National   Bank 

200 

361 

1,051 

1,863 

Fresno  Savings  Bank 

67 

30 

100 

5 
151 

535 

34 

1,906 

600 

Industrial  Bank   

64 

Peoples   Savings   Bank 

2,198 

Union   National   Bank 

150 

124 

950 

1,389 

Grass   Valley — 

Nevada  County   Bank 

150 

14 

1,197 

1,361 

Hanford — 

Farmers  &  Merchants  Nat'l  Bk. 

100 

66 

745 

961 

First   National   Bank 

100 

225 

1,001 

1,441 

Hanford  National  Bank 

100 

34 

129 

288 

Peoples    Savings    Bank 

25 

44 

75 

144 

The  Old  Bank    

50 
50 

55 
30 

545 

242 

726 

Hanford  Savings  Bank 

322 

Hollister— 

Bank  of  Hollister 

250 

327 

727 

1,362 

First   National   Bank 

100 

50 

328 

468 

Hollister   Savings   Bank 

25 

35 

387 

437 

Savings   &.   Loan  Bank 

50 

136 

634 

825 

Long  Beach — 

City  National  Bank 

100 

28 

790 

1,000 
1,267 

Exchange  National  Bank 

100 

65 

1,001 

Farmers  &  Merchants  Bank..  . 

120 

38 

1,087 

1,246 

First   National   Bank 

200 

100 

1,150 

1,500 

National  Bank  of  Long  Beach. 

150 

138 

1,489 

1,924 

Long  Beach  Sav.  &  Trust  Co.. 

250 

114 

1,761 

2,146 

Los  Angeles — 

Citizens   National    Bank 

1,500 

754 

9,700 

13,700 

Commercial  National  Bank.  . .  . 

300 

180 

3,000 

3,782 

Eagle  Rock  Bank 

25 

2 

56 

95 

Farmers  «fe  Merchants  Nat'l  Bk. 

1,500 

2,136 

13,294 

19,001 

First   National   Bank 

1  500 

2,543 
16 

18,962 
260 

25,401 
305 

Highland  Park  Bank 

25 

Merchants    National    Bank 

1,000 

646 

6,937 

9,292 

National  Bank  of  California... 

500 

216 

4,786 

6,674 

Security  National  Bank 

300 

236 

2,863 

3,515 

Traders   Bank    

250 

20 

1  136 

1,423 
1,782 

United  States  National  Bank.. 

200 

106 

1,243 

California   Savings   Bank 

300 

87 

2,659 

3,046 

Citizens  Trust  &  Savings  Bank 

500 

157 

3,013 

3,679 

German-American     Trust     & 

Savings  Bank  

1,000 

1,377 

18,676 

21,053 

Hellman    Commercial    Trust    & 

Savings  Bank  

750 

295 

5,175 

6,335 

Hibernian   Savings   Bank 

325 

45 

3,010 

3,379 

Home  Savings  Bank 

1,000 

117 

6,295 

7,462 

International     Savings     &     Ex- 

change  Bank    

300 

69 

2,746 

3,164 

Los  Angeles  Title  &  Trust  Co. 

600 

40 

198 

838 

Los  Angeles  Trust  &  Sav.  Bk. 

1,500 

1,539 

17,113 

20,234 

Security   Trust   &    Savings   Bk. 

1,800 

1,868 

42,2631 

45,931 

Title  Guarantee  &  Trust  Co... 

500 

370 

200 

1,070 

Martinez — 

Bank  of  Martinez 

100 
50 

121 
12 

852 
303 

1,086 

First   National   Bank 

415 

Marysville — 

Decker,  Jewett  &  Co.  Bank... 

1501 

65 

513 

728 

Northern    California    Bank    of 

Savings     

130 

64 

1,8761 

2,070 
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BANKS  AND  TRUST  COMPANIES 


CALIFORNIA— (Co«/'rf) 
Marysville — {Coitt  d) 


Hideout   Bank  

Merced — 

Commercial   Savings   Bank 

Farmers  &  Merchants  National 

Bank    

First  National  Bank 

Merced  Security  Savings  Bank 

Modesto — 
Farmers   &   Merchants  Bank. . 

First   National   Bank 

Modesto  Bank    

Modesto  Savings  Bank 

Security  Savings  Bank  

Union  Savings  Bank   

Napa — 

Bank  of  Napa  

First   National   Bank 

Napa  Savings  Bank 

Jas.  H.  Goodman  &  Co.  Bank.. 

Nevada  City — 
Citizens    Bank    

Oakland — 

Bank  of  Commerce    

Central  National  Bank 

First  National  Bank 

Harbor  Bank 

Security  Bank    

Twenty-third   Avenue  Bank.... 

West  Oakland  Bank 

Central  Savings  Bank  of  Oak- 
land     

Farmers  &  Merchants  Savings 

Bank    

First  Savings  Bank 

Oakland  Bank  of  Savings 

State  Savings  Bank  

Union  Savings  Bank 

Oroville — 

Bank  of  Oroville  Savings 

Bank  of  Rideout,  Smith  &  Co. 

First  National  Bank 

Rldeout-Smith  National  Bank.. 

Oxnard — 

Bank  of  A.  Levy,  Inc 

First  National  Bank 

Oxnard   Savings   Bank 

Pasadena — 

Citizens  Savings  Bank 

Crown  City  Sav.  &  Trust  Co..  . 

First  National  Bank 

National  Bank  of  Pasadena... 
Pasadena  Savings  &  Trust  Co. 

Security   National  Bank 

State  Bank  of  Pasadena 

Union  National   Bank    

Union  Trust  &  Savings  Bank.. 

Petaluma — 

California   Savings   Bank 

Petaluma  National  Bank 

Petaluma    Savings    Bank 

Petaluma    Swiss-American    Bk. 
Sonoma  County  National  Bank 

Pomona — 

American    National    Bank 

First  National  Bank 

Savings  Bank   of  Pomona 

State  Bank  of  Pomona 

Porterville — 

First   National   Bank 

Pioneer  Bank  

Red  Bluff- 
Bank  of  Tehama  County 

Red  Bluff  National  Bank 

Redlands — 

Citizens    National    Bank 

First   National    Bank 

Redlands   National   Bank 

Union  Savings  Bank 


Capital  \ 
250^ 

100 

100 
100 
300 

49 

200 
250 
100 
25 
100 

175 
50 
25 

100 

144 


1,000 

500 

110 

420 

25 

26 

500 

189 

500j 

1.150i 

loo' 

300[ 

25 

30| 

50 

300 

250; 

250 

25 

250 

20.0 
200 
300 1 

200  j 

100  j 

25 1 

100! 

4251 

100 
200 
100 
250 
400 

100 

150 

50 

75 

100 
105 

300 
100 

200 

150 

150 

50 


Surp. 

and 

Profits 

339 


43 

10 

41 

119 

37 
85 
82 
20 
24 
56 

150 
50 
15 

40 

26 


253 

13 

82 

1,258 

189 

652 

7 
14 
61 
49 

210 
65 
46 

6 
30 

137] 

30} 

136| 

15) 
90] 

821 

301 
38 
55 
49 
177 

13 

195 

22 

19 

112 
45 

232 
1 

125 

135 

227 

50 


Gross 

De- 
posits 


807 

204 

585 

1,840 

190 

778 
562 
544 
160 
640 

939 

1,042 

341 

500 

1,140 


Gross 

Re. 

sources 


2,396 

953 

419 

827 

2,259 

305 
1,302 
996 
690 
197 
796 

1,400 

1,155 

883 

650 

1,315 

377 
9,260 
3,262 

360 
2,112 

295 

199 


6,500   7,400 


4 

268 

665 

6,050 

162 

3,100 

8 

225 

84 

1,451 

5 

260 

10 

158 

1,857 
3,690 
21,619 
1,047 
5,185 

103 
370 
534 
647 

1,050 
903 
304 

430 

680 

1,799 

2,342 

2,122 

450 

171 

2,044 

2,513 

1,187 
1,127 
847 
1,194 
1,050 

390 

1,076 

300 

550 

890 
450 

1,600 
368 

600 
900 
781 
675 


2,101 
4,280 
24,551 
1,362 
6,137 

135 

421 

657 

1,046 

1,500 

1,551 

377 

630 

910 

2,353 

3,160 

2,466 

705 

215 

2,369 

4,184 

1,317 
1,565 
1,002 
1,514 
1,845 

675 

1,572 

372 

650 

1,238 
630 

2,310 
578 

1,125 
1,500 
1,409 

775 


CALIFORNIA— (Co«/'c/) 


I    Surp.  I 

and     I 

Capital]  Profitsl 


Gross    I    Gross 

De-      I       Rc- 

posits   I  sources 


Richmond — 

Bank   of   Richmond 

First   National   Bank 

Mechanics  Banks    

Richmond   Savings   Bank 

Riverside — 

Citizens   National   Bank 

First   National   Bank 

National  Bank  of  Riverside... 

Peoples  Loan  &  Trust  Co 

Riverside      Savings      Bank      & 

Trust  Co 

Security    Savings    Bank 

Sacramento — 

California   National    Bank 

California   Savings   Bank 

Capital  Banking  &  Trust  Co... 

Capital  National   Bank 

Farmers  &  Mechanics  Savings 

Bank    

Fort  Sutter  National  Bank.  . .  . 
Nat'l  Bank  of  D.  O.  Mills  Co.. . 

Nippon  Bank    

Peoples   Savings    Bank 

Sacramento  Bank   

Sacramento  Valley  Bank 

Salinas — 

First  National  Bank 

Monterey  County  Bank    

Salinas  City  Bank 

Salinas  Valley  Savings  Bank.  . 

San  Bernardino — 

California  State  Bank 

Farmers  E.xchange  Nat'l  Bank 
San  Bernardino  National  Bank 
San  Bernardino  Co.  Sav.  Bank 
Sav.  Bank  of  San  Bernardino 

San   Diego — 
American  National  Bank.... 
Bank  of  Commerce  &  Trust  Co. 

Citizens    Savings    Bank 

East  San  Diego  State  Bank.  . 

First  National  Bank 

Marine   National   Bank 

Merchants  National  Bank.... 

San  Diego  Savings  Bank 

Security    Commercial    &     Sav 

ings  Bank    

Southern  Trust  &  Savings  Bk. 
United  States  National  Bank.. 
University  Avenue  Bank 

San  Jose — 

Bank  of  San  Jose 

First   National   Bank 

Garden  City  Bank  &  Trust  Co. 
San  Jose  Safe  Deposit  Bank.  . 

Security  Savings  Bank 

Security   State  Bank 

San    Leandro — 

Bank  of  San  Leandro 

First  National  Bank 

San  Leandro  State  Bank 

San   Luis  Obispo — 

Commercial  Bank  

Union    National   Bank 

Santa  Ana — 

California  National  Bank 

Farmers  &   Merchants  National 

Bank    | 

First   National   Bank 

Home  Savings  Bank 

Orange      County      Savings      & 

Trust    Co 

Santa  Ana  Savings  Bank 

Santa  Barbara — 

Central  Bank   

Commercial   Bank   

First  National  Bank 


50 

100 

50 

50 

150 
300 
100^ 

loo' 
looj 

50, 


200 

350| 

200! 
500| 
39j 
500 ; 
500' 
600j 

100 

120 

3001 

50 

I 

I 
100 
100 
100 
150 
50 

200 
500 
1001 
25' 
150 
100 
100| 
200 


100 


10 

24 

9 

7 

174 

90 

25 

3 

35 
8 


1,0001  349 
100  35 
100    12 


60 

40 

79 

940 

5 

104 

761 

42 

100 

127 

93 

25 

17 

62 

300 

72 

12 

178 
310 

35 

1 

323 

40 
535 
232 


111 

18 

350 

100 

100 

26 

50 

14 

300 

203 

300 

275 

300 

297 

300 

716 

100 

82 

100 

79 

100 

43 

50 

35 

50 

8 

300 

130 

100 

5 

25 


200|   115 

300|   298 

501    22 


255 
40 

59 
225 
100 


72 
21 

19 

30 

104 


351 
400 
342 
390 

1,364 

1,430 

925 


1,232 
600 

6,851 

1,052 

586 

1,370 

1,853 
2,422 
4,802 
65 
3,858 
7,592 
1,729 

623 
946 
936 
670 

480 

550 

1,182 

1,526 

401 

1,693 
2,960 

800 

92 

2,828 

875 
1,982 
3,480 

573 

2,250 
410 
338 

2,857 
3,600 
2,323 
4,818 
1,335 
525 

1,154 
353 
232 

2,788 
475 

500 

1,357 

1,860 

258 

889 
365 

672 
1,200 
1,062 


415 
625 
401 
455 

1,835 

2,290 

1,150 

200 

1,384 
700 

9,958 

1,188 

707 

1,828 

2,243 
2,891 
6,732 
109 
4,541 
8,854 
2,472 

863 
1,350 
1,424 

760 

604 

900 

1,684 

1,748 

464 

2,271 
3,769 
900 
119 
3,459 
1,140 
2,717 
4,112 

702 

2,700 

650 

402 

3,360 
4,400 
2,920 
5,834 
1,517 
704 

1,297 
498 
301 

3,234 
685 

700 

2,010 

2,758 

329 

1,217 
426 

749 
1,455 
1,439 
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CAUFORNl  A—  (Cont'd) 
Santa    Barbara — (Cont'd) 


Capital, 


Snip. 

and 

Profits 


Santa  Barbara  County  National 

Bank    100 

Santa  Barbara  Savings  &  Loan 

Bank    225 

Santa  Cruz — 

City  Savings  Bank   100 

First   National    Bank 100 

Farmers  &  Merchants  National 

Bank    " 100 

Peoples    Savings    Bank 32 

Santa  Cruz  Bk.  of  Sav.  &  Loan'j  100 

Santa  Cruz  Co.  National   Bankj  150 

Santa  Maria — 

Bank  of  Santa  Maria 200 

First   National   Bank |  50 

Valley   Savings   Bank 25 

Santa  Monica — 

Bank  of  Santa  Monica 110 

Merchants    National    Bank 50 

Santa  Rosa — 

Exchange  Bank   150 

Santa  Rosa  Bank   200 

Santa  Rosa  National  Bank....  200 

Savings  Bank  of  Santa  Rosa..  283 

Union  Savings  Bank 50 

Sonora — 

First  National   Bank    100 

Sonora   National   Bank I  75 

Tuolumne    County    Bank |  50 

Stockton —  I 

Commercial  &  Savings  Bank..|  300 

Farmers  &  Merchants  Bank...|  500 

First  National  Bank j  200 

San  Joaquin  Valley  Bank I  264 

Stockton    Savings   Bank I  400 


113 

28 

82 
£5 

30 

38 

43 

107 

200 
42 
36 

29 

7 

117 

27 

40 

125 

32 

70 

8 

20 

204 
290 
342 
458 
93 


Gross 
De- 
posits 


730 
2,400 


Gross 
Re- 
sources 


1841 

437| 

l,331j 

4371 


1,115 

350 

932 

965 

1,050 

1,687 

655 

780 
287 
450 

2,275 
1,525 
950| 
3,91l'| 
1,4581 


1,161 
2,653 


1,528   1,726 

4621    755 


318 

512 

1,487 

795 


1,750|  2,300 
368|  510 
261    321 


1,272 
450 

1,199 
1,210 
1,615 
2,095 
738 

1,100 
424 
550 

2,779 
2,329 
1,572 
4,758 
1,951 


CALIFORNIA— (Cont'd) 

Stockton— (Cont'd) 


Capital 


Stockton  Savings  &   Loan  Soc 
Union   Safe  Deposit  Bank 

Suisan — 

Bank   of   Suisan 

First   National   Bank 

Solano   County    Savings    Bank, 

Turiock — 

Commercial  Bank   

Peoples  State  Bank   

Vallejo — 

First   National  Bank    

First  Savings  Bank I 

Vallejo  Commercial  Bank I 


500 
152 

100 

100 

25 

75 
50 

100 

40 

150 


Stir  p. 

and 
Frofits 


373 
9 

581 
17 

7 

91 
18 

25 

7 

12 


Gross    I    Gross 

De-      1       Re- 

posits    I  sources 


4,218 
524 

956 
190 
151 

897 
320 

750 

430 

1,019 


5,091 
696 

1,645 

380 
183 

1,078 
393 

980 

498 

1,196 


ARIZONA- 


Capital 


Bisbee — 

Bank  of  Bisbee 

Citizens  Bank  &   Trust  Co..., 
Miners  &   Merchants  Bank.  . . 

Douglas — 

Bank  of  Douglas 

First   National   Bank 

Flagstaff — 

Arizona  Central  Bank 

Citizens    Bank    

Globe — 

First   National   Bank 

Old  Dominion  Com.  Co 

Morenci — 
Gila  Valley  Bank  &  Trust  Co. 
State  Bank  of  Morenci 

Nogales — 

First   National   Bank 

Santa  Cruz  Valley  Bk.  &  Tr.  Co 
Sonora  Bank  &  Trust  Co.  . .  . 


Snip.  I     Gross    I    Gross 

and     I      Dc-      |       Re- 

Profits\    posits    I  sources 


909 
455 

2,558 
168 

2,398 
209 
815 


American   National  Bank 


San  Diego,  Cal. 


Capital,  Surplus  and 

Profits 

$385,000.00 


Total  Resources 
$2,500,000.00 


A  Strong  Commercial  Bank  Conducted  Along 
Conservative  and  Modern  Lines 


Ladies'  Department 
Safe  Deposit  Department 
Steamship  and  Tourist  Department 


Agents  for  all  Atlantic  and  Pacific  Steamer  Lines 

Special  Department  for  Banking  by  Mail 

Interest  Paid  on  Time  Accounts 


We  Invite  Correspondence 


Attention  is  called   to  the 
announcement  on  page  ii 
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Phoenix — 

National  Bank  of  Arizona 

Phoenix   National   Bank 

Phoenix  Sav.  Bk.  &  Trust  Co. 

Prescott — 

Bank  of  Arizona 

Commercial  Trust  &  Sav.  Bk. 

Prescott  National  Bank 

Yavapi  County  Savings  Bank. 

Tucson — 

Arizona  National  Bank 

Consolidated  National  Bank.. 
Merchants  Bank  &  Trust  Co. 
Southern  Ariz.  Bk.  &  Trust  Co 


Capital 


Surp. 

ana 

Profits 


200 
150 
100 


50 

80 

100 

50 

100 

100 

50 

75 


200 

222 

64 


194 
20 

205 
31 

35 

148 

30 

59 


Gross   I   Gross 

De-     I      Re- 

ppsits   I  sources 


1,220 

1,677 

627 


1,124 

555 
976 
603 

819 

1,522 

466 

830 


1,911 

2,245 

795 


1,368 
655 

1,385 
684 

1,092 

1,874 

546 

968 


NEVADA— (Cont'd) 


I  I   Surp.  I 

and     I 

I  Capitall  Profits] 


Gross  I  Gross 

De-    I     Re- 

posits  \sources 


IDAHO— 

Capital 

Surp. 

and 

Profits 

Gross     Gross 
De-          Re- 
posits   sources 

Boise — 

Boise  City  National  Bank 

Boise  Title  &  Trust  Co 

$     250 
100 
300 
100 
200 
300 

100 

100 

50 

100 

100 

100 

$     249 

10 

380 

25 

11 

144 

15 
73 
10 
55 

85 
43 

$2,280  .$3,025 
77       203 

Pirst  National  Bank 

1,826    2,706 

Idaho   National   Bank 

266       517 

Idaho  Trust  &  Savings  Bank.... 
Pacific  National  Bank 

509       720 
973    1,717 

Lewlston — 

Emoire  National  Bank 

250        475 

First  National   Bank 

1,511 

1.784 

Idaho  Trust  Co 

lOli      164 

Lewiston   National   Bank 

Wallace- 
First   National   Bank 

Wallace   National   Bank 

800 

1,317 
2,062 

1,000 

1,590 

2,255 

Goldfield— 
John  S.  Cook  &  Co 

Reno — 
Bank  of  Nevada  Savings  &  Trust 

Co 

Farmers    &    Merchants    National 

Bank    

Nixon   National   Bank 

Scheeline  Banking  &  Trust  Co.. . 
Washoe  County  Bank 

Winnemucca — 

First  National  Bank 

Winnemucca  State  Bank 


250 


151  1,0631   1.336 


100, 

200 
700 
120 
500 

100 
100 


10 

30 

7 

30 

208 

235 
3 


1,426    1,537 


1,120 

1,976 

595 

1,699 

1,500 
130 


1,550 

3,426 

830 

2,451 

1,900 
233 


OREGON— 


j    Surp. 
and 
Capital.  Profits 


Gross  I  Gross 
De-     1      Re- 


posits 


sources 


NEVADA— 


I    Surp.  I   Gross  I  Gross 
and    I     De-    \     Re- 
Capital]  Profits]   posits  Isources 


Elko— 

First   National    Bank... 
Henderson  Banking  Co. 


$    1001$      20j$    489j$    709 
lOOi      1471  2,0001   2,300 


Albany — 

Albany  State  Bank 

First  National  Bank 

First  Savings  Bank 

J.  W.  Cusick  Co 

Astoria — 

Astoria  National  Bank 

Astoria  Savings  Bank 

First  National  Bank 

Scandinavian-American   Sav.   Bk. 

Baker — 

Baker  Loan  &  Trust  Co 

Citizens  National  Bank 

First  National  Bank 

Corvallis — 
Benton  County  National  Bank... 

Corvallis  State  Bank  

First   National   Bank 

Eugene — 

Bank  of  Commerce 

Eugene  Loan  &  Savings  Bank . .  . 

First   National   Bank 

U.  S.  National  Bank 


$      60 

$        6^ 

100 

114 

50 

3 

75 

18 

50 

59 

130 

155 

100 

35 

167 
700 
445 
352 


$    172 

1,075 

503 

445 


75 

50 
100 
200 

60 

100 

50 

50 
100 
100 
100 


31 

56 

19 

200 

19 

3 

55 

12 
115 

225 
16 


1,112    1,262 

1,400|   1,700 

840|   1,020 

550       656 


634 

370 
1,160 

475 
125 
605 

301 

716 

1,400 

500 


740 

595 

1,760 

609 
235 
767 

363 

965 

1,950 

617 


77ie 


Northwestern  National  Bank 

OF  PORTLAND,  OREGON 


Total  Resources  over  $3,600,000 


We  will  answer  gladly  any  inquiries  regard- 
ing the  Resources,  Investments  and  Indus- 
trial  Prospects  of  the  Pacific  Northwest. 


H.  L.  PITTOCK 


JOHN  TWOHY  .  . 
F.  W.  LEADBETTER 
EMERY  OLMSTEAD 


Vice  President 
Vice  President 
Vice  President 


President 

EDGAR  H.  SENSENICH  .  .  .  Cashier 
ROY  H.  B.  NELSON  .  .  .  Asst.  Cashier 
O.  L.  PRICE  .     .     .    Asst.  to  the  President 


Attention   is  called   to  the 
announcement  on  ['age  II 
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OREGON— (Cont'd) 


La  Grande — 

La  Grande  National  Bank 

U.  S.  National  Bank 

Marshfield — 
First  National  Bank  of  Coos  Bay 
Flanagan   &  Bennett  Bank 

Medford — 
Farmers  &  Fruitgrowers  Bank.. 

First   National   Bank 

Jackson  County  Bank 

Medford  National  Bank 

Oregon   City — 

Bank  of  Oregon  City 

First  National  Bank 

Pendleton — 

American  National  Bank 

First   National   Bank 

Portland — 

Ashley  &  Rumelin   

Bank  of   Kenton 

Bank  of   Sellwood 

Geo.  W.  Bates  &  Co 

Citizens  Bank  

East  Side  Bank 

First   National   Bank 

Hartman  &  Thompson 

Hibernia   Savings    Bank 

Ladd  &  Tilton  Bank 

Lumbermen's  National   Bank.  . .  . 

Lumbermen's   Trust   Co 

Merchants  National  Bank 

Montavilla  Savings  Bank 

Multnomah  State  Bank 

The  Northw^estern  National  Bank 
Portland  Trust  &  Savings  Bank. 
Scandinavian  American  Bank... 
Security  Savings  &  Trust  Co.  . .  . 
United  States  National  Bank.... 


Capital 

Surp. 

and 

Profits 

Gross 

De- 
posits 

Gross 

Re- 

sources 

200 

60 

750 

1,075 

100 

14 

400 

600 

100 

20 

679 

911 

50 

70 

617 

818 

50 

3 

145 

202 

100 

57 

651 

950 

100 

90 

560 

750 

100 

40 

600 

900 

50 

6 

368 

424 

50 

85 

841 

1,059 

300 

130 

1,700 

2,500 

250 

300 

2,500 

3,200 

50 

5 

170 

226 

50 

5 

175 

230 

50 

6 

197 

253 

100 

8 

682 

792 

100 

19 

670 

790 

50 

32 

500 

582 

1,500 

1,150 

17,498 

22,697 

100 

18 

389 

507 

200 

93 

2,701 

3,040 

1,000 

1,300 

13,200 

15,500 

1,000 

233 

5,212 

6,696 

500 

134 

648 

500 

110 

4,310 

4,920 

50 

3 

49 

103 

15 

3 

49 

100 

500 

112 

3,457 

4,155 

300 

52 

1,275 

1,627 

100 

25 

1,717 

1,842 

250 

220 

637 

1,186 

1,000 

1,292 

9,195 

12,778 

OREGON— (Con/'rf) 

Salem — 
Capital  National   Bank... 
Salem  Bank  of  Commerce 

U.  S.  National  Bank 

Ladd  &  Bush   

The  Dalles — 

First  National  Bank 

French   &   Co 


Capital 

Surp. 

and 

Profits 

Gross 
De- 
posits 

Gross 

Re- 

sources 

125 

37 

787 

1,049 

50 

5 

226 

281 

100 

110 

1,125 

1,500 

500 

121 

2,275 

2,950 

100 

133 

691 

1,027 

200 

135 

882 

1,221 

WASHINGTON— 


Aberdeen — 

Chehalis   County   Bank 

United  States  Trust  Co 

Hayes  &  Hayes 

Bellingham — 
Bellingham  National   Bank.  . . 

First   National   Bank 

Northv^^estern  National  Bank. 
Northwestern  State  Bank.... 

Centralia — 
Farmers   &   Merchants   Bank. 

Field  &  Lease   

Union  Loan  &  Trust  Co 

Chehalis — 

Chehalis  National  Bank 

Coffman,  Dobson  &   Co 

Security  State  Bank   

Colfax — 

Colfax  National  Bank  

Colfax  State  Bank 

Farmers  National  Bank 

First  Savings  &  Trust  Bank.. 

Dayton — 
Broughton  National  Bank.... 
Columbia  National  Bank 

Everett — 
Bank  of  Commerce 


Capital 


Surp.  I    Gross  1  Gross 

and    1     De-     |     Re- 

Profits\  posits  \sources 


%      25 

%        1 

$  200 

50 

17 

280 

250 

56 

2,079 

200 

280 

1,500 

200 

136 

1,845 

100 

11 

590 

100 

29 

1,112 

75 

6 

255 

25 

21 

120 

50 

15 

280 

50 

8 

242 

50 

165 

1,050 

25 

24 

232 

200 

40 

1,040 

60 

7 

133 

100 

50 

628 

50 

22 

486 

50 

12 

240 

100 

146 

838 

100 

25 

750 

$  226 

351 

2,372 

2,146 

2,230 

700 

1,241 

336 
166 
350 

320 

1,220 

282 

1,560 
206 
854 
563 

325 
1,211 

850 


^  4'S*;  ■ . 


HOGE  BUILDING 

Owned  and  occupied  by  the 

Union  Savings  &  Trust  Company 


UNION  SAVINGS 

&  TRUST  COMPANY 

OF  SEATTLE,  U.  S.  A. 


Capital  and  Surplus,  $800,000.00 
Total  Assets  over,    $4,500,000.00 


PUGET    SOUND    and     ALASKA 

business  handled  with  prompt- 
ness and  efficiency. 


Our  BOND  DEPARTMENT,  under 
an  experienced  manager,  specializes  in  the 
MUNICIPAL,  RAILROAD,  PUB- 
LIC SERVICE  AND  TIMBER 
BONDS    of    the    Pacific    Northwest. 


JAMES  D.  HOGE,        N.  B.  SOLNER, 

President.  Cashier. 


Attention  is  called   to   the 
announcement  on  page  il 
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WASHINGTON— (Cow^'d) 

Everett — (Cont'd) 

Citizens  Bank  &  Trust  Co 

Everett  Trust  &  Savings  Bank.  . 
First   National   Bank 

Hoquiam — 

First  National   Bank 

Lumberman's  Bank    
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First  National  Bank    

Central  Bank  &  Trust  Co 

Yakima  National  Bank 

Yakima  Trust  Co 

Yakima  Valley  Bank 

Olympia — 
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Olympia  National  Bank   

Seattle— 
Amer.  Savings  Bank  &  Trust  Co. 

Bank  for  Savings  in  Seattle 

Broadway  State  Bank  

Citizens   Bank    

Dexter  Horton  National  Bank.  . . 
Dexter  Ilorton  Trust  &  Sav.  Bk. 

First  National   Bank 
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German-American  Bank    
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King  County  State  Bank 
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National  Bank  of  Commerce.... 

National  City  Bank 

Northern  Bank  &  Trust  Co 

Northwest  Trust  &  Safe  Deposit 

Co 

Oriental-American  Bank  

Peoples  Savings  Bank 


BANKS  AND  TRUST  COMPANIES 


Capital 
100 

25 
250 


100 
100 

100 

50 

50' 

100 

100 

100 
50 

600 

400 

25 

25 

1,200 

400 

300 

50 

200 

25 

50 

20 

100 

100 

1,000 

500 

100 

100 

40 

100 


Siirp. 

and 

Profits 


29 

36 
101 

126 

27 

225 
3 

227 
21 
89 

179 
89 

85 

21 

6 

1 

280 

150 

146 

3 

5 

12 

36 

1 

136 

7 

1,250 

150 

45 

24 

2 

238 


Gross 
De- 
posits 


271 

425 

3,046 

1,192 
431 

2,000 
179 

1,381 
421 

598 

1,564 
542 

2,150 

660 

150 

159 

9,761 

6,600 

4,643 

145 

760 

142 

462 

70 

2,163 

1,373 

10,876 

2,000 

1,250 

1,101 

197 

2,327 


Gross 
Re- 
sources 

400 

492 

3,615 

1,469 
558 

2,500 
255 

1,658 
550 
712 

1,936 
705 

2,835 

1,075 

188 

197 

11,289 

7,300 

5,226 

213 

1,030 

179 

549 

91 

2,413 

1,480 

13,511 

2,700 

1,435 

1,225 

239 

2,665 
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Seattle— (Cq»/V) 

Rainier  Valley  State  Bank 

Scandinavian-American  Bank   .  . . 

Seattle   National   Bank 

Seattle  Trust  Co 

State  Bank  of  Seattle 

Union  Savings  &  Trust  Co 

University  State  Bank   

West  Seattle  State  Bank 

Spokane — 

Exchange  National  Bank   

Farmers  &  Mechanics  Bank 

Fidelity  National  Bank 

National  Bank  cf  Commerce.... 

Old   National    Bank    

Scandinavian-American  Bank   .  .  . 
Spokane  &  Eastern  Trust  Co.... 

Spokane  State  Bank   
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Fidelity  Trust  Company  Bank... 
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North  Pacific  Bank 

Puget  Sound  State  Bank 

Tacoma  Sav.  Bank  &  Trust  Co.. 

Vancouver — 
United  States  National  Bank. . . . 
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Washington  Exchange  Bank 
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First   National   Bank. 

Peoples  State  Bank 

Third  National  Bank   
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Geo.    Drumheller  of   Walla   Walla,   Wash.,  aims  yearly  to  secure  the   largest   wheat   check    ever   given    to   an    individual.      All    told,  he   has 
purchased    nine    of    these    Holt    Combined    Harvesters    since    1899.      His   1913   wheat  check  was   for    173,431    bushels,   amounting  to   $137,632.24. 


A  UNIQUE  CALIFORNIA  INDUSTRY. 

The  Holt  Manufacturing  Company,  at  Stockton,  Has  World 

Market  for  Farm  Machinery  Specialties — Caterpillar 

Tractors  and  Combined  Harvesters. 

By  L.  E.    Webster. 

We  expect  the  daring — the  unconventional — from  Cali- 
fornia, the  unusual  State.  We  look  for  surprises.  We  take 
for  granted  a  change  of  climate  from  tropical  to  arctic  as 
we  ascend  a  main-traveled  highway,  and  are  not  aston- 
ished at  the  "57  varieties"  of  agriculture  vi^e  note  along 
the  road.  Therefore,  we  should  probably  have  been  disap- 
pointed to  find  California's  largest  farm-machinery  con- 
cern— in  fact,  the  largest  on  the  Pacific  Coast — follow- 
ing the  conventional  lines  of  eastern  manufacturers  of 
similar  products.  But  Benjamin  Holt,  the  dominating 
mechanical  mind  of  The  Holt  Manufacturing  Company, 
Is  essentially  a  pioneer,  and  while  sales  and  financial 
policies  have  necessarily  been  more  or  less  tempered  by 
external  conditions,  the  products  of  the  factories  are 
typically   Californian    in   their   distinctiveness. 

Many  years  ago  "Ben"  Holt  saw  a  header  cutting  bar- 
ley, while  a  big  stationary  threshing  outfit  in  the  same 
field  separated  the  grain  from  the  straw.  "Those  two 
machines  ought  to  be  in  one,"  he  said,  and  set  about  to 
combine  them.  His  neighbors  and  associates  objected 
vigorously,  but  Holt  had  a  factor  of  obstinacy  of  the 
kind  possessed  by  McCormick  and  Edison.  He  built 
the  combined  harvester,  perfected  it,  and  left  it  for  oth- 
ers  to   market. 

Steam  became  a  necessity  for  plowing  and  freighting. 
The  Holts  made  steam-plowing  outfits  as  a  matter  of 
everyday  routine,  years  before  the  opening  prairies  of 
Kansas,  the  Dakotas  and  Canada  stimulated  eastern 
thresher  manufacturers  to  build  plowing  engines.  Holt 
engines  pulled  the  Holt  harvesters.  They  furnished 
steam  for  auxiliary  motors  on  the  harvesters  long  before 
the  gasoline  motor  came  into  its  own.  Other  motors  on 
heavy  wagons — all  fed  from  the  tractor  boiler — helped 
move  big  ore  and  lumber  trains  over  steep  mountain 
grades.  Holt  built  wagons — there  were  no  others  equal 
to   the   severe   demands. 

Stockton,  the  principal  seat  of  the  business,  lay  at  the 
gateway  to  the  great  valleys  of  the  Sacramento  and  the 
San  Joaquin,  in  early  days  the  greatest  wheat  country 
in  the  world.  It  was  a  new  country,  with  no  machine 
shops  at  the  cross-roads,  and  few  mechanics  outside  of 
the  cities— a  great  rough  country,  its  great  branches  run 
by  masterful  men,  who  drove  their  way  to  fortune  with 
a  smashing  hand.  And  Holt  built  big,  rugged  machines 
that  withstood  all  manner  of  use  and  abuse. 

The  hills  of  California,  Oregon  and  Washington  grew 
splendid  grain,  but  it  was  left  to  the  Holts  to  adapt  their 
harvester  for  safe  use  on  steep  hillsides,  and  thus  add 
hundreds  of  thousands  of  acres  to  the  available  crop 
area. 


THE   GAS    HARVESTER. 

Gasoline  came  to  replace  steam.  Horses  and  feed  rose 
in  price,  and  hot  weather  annually  took  its  toll.  The 
Holt  answer  was  a  separate  gas  engine  mounted  on  the 
harvester  frame.  The  engine  drove  the  cutter  bar  and 
threshing  mechanism — half  the  horses  then  pulled  the 
machine.  It  cost  less,  and  saved  the  down  and  tangled 
grain  besides,  for  stopping  the  horses  no  longer  stopped 
the  cutting  and  threshing.  Sales  of  the  horse  harvester 
fell  rapidly  before  the  gas  harvester's  advance,  and  own- 
ers of  old  models  overtaxed  the  Holt  manufacturing  fa- 
cilities in  their  eagerness  to  add  this  improvement  and 
be  profitably  up-to-date. 

So  firmly  established  has  the  Holt  Combined  Har- 
vester become  that  it  is  safe  to  say  90  per  cent  of  the 
grain  harvested  in  California,  and  three-quarters  of  all 
grown  on  the  Pacific  Coast,  passes  through  its  capacious 
maw.  California  alone  kept  3,500  of  these  monsters  at 
work  for  months,  gathering  this  season's  crop. 

The  history  of  this  aggressive  concern  dates  back  to 
the  sixties,  when  Charles  H.  Holt  and  Harrison  Holt  pooled 
their  savings  and  started  a  hardwood  lumber  and  wagon 
material  business  in  San  Francisco.  Charles  stayed  in 
the  West,  the  other  brother  going  back  to  the  home 
town  of  Concord,  N.  H.,  as  buyer  for  the  firm.  Two  other 
brothers,  Frank  and  Benjamin,  later  joined  The  Holt 
Brothers  Company  as  partners,  Benjamin  coming  to  Cal- 
ifornia in  1883,  when  the  trade  in  the  Golden  State 
seemed  to  justify  a  factory  on  the  ground.  Strangely 
enough,  the  dry  climate  that  set  the  spokes  a-rattling  on 
prairie  schooners  in  the  Valley,  is  to  blame  for  Stock- 
ton's taking  away  from  the  foggy  Golden  Gate  the  wheel 
works  that  has  grown  into  a  concern  of  such  splendid 
proportions. 

SMALL    BEGINNINGS. 

Yankee-bred,  with  New  England  notions  of  thrift,  the 
Holts  grew  under  the  influence  of  the  large  ideas  that  Cali- 
fornia breeds  in  men,  and  their  progress  was  steady  and 
sure.  Charles,  the  business  man,  and  Benjamin,  the 
inventor  and  mechanic,  built  well.  One  by  one  competi- 
tors sprang  up,  flourished  awhile  and  fell.  The  Holts' 
only  notice  was  to  make  arrangements  to  supply  extras  for 
the  machines  left  in  the  field  without  a  parent— a  consist- 
ent policy  which  has  won  countless  friends  and  customers 
among  the  users  of  twenty-odd  makes  of  harvesters  and 
engines,  and  a  comfortable  profit   besides. 

Close  by  Stockton  lay  the  fertile  delta  islands,  seem- 
ingly  more  fit  for  the  production  of  frogs  and  tule  thick- 
ets than  of  wheat.  But  wide  wheels  on  engines  and  har- 
vesters brought  these  lands  into  profitable  subjection. 
Six— twelve — even  eighteen  feet  of  wheels  on  either  side  of 
a  tractor— veritable  monsters  of  the  ranch— sent  barge 
load  upon  barge  load  of  grain  up  the  Stockton  Channel 
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to  the  railroad  and  down  the  river  to  the  bay  and  wait- 
ing ships.  But  the  Holts  dreamed  of  a  narrower  wheel 
— not  so  high,  not  so  wide — and  finally  threw  away  wheels 
altogether.     Thus   the  Caterpillar  track   was   born. 


Holt  Self-Propelled  Harvestei  operating  on  Arthur  D.  Jones' 
ranch  near  Spokane,  Wash.  The  last  word  in  combinations — a  com- 
bined  harvester    embodying  a   tractor.      Made   only   by    Holt. 

The  "Caterpillar,"  as  the  Holts  and  their  followers 
know  it,  is  not  the  larva  of  a  dainty  bat-wing  butterfly, 
but  the  vital  principle  of  a  neat,  compact  tractor  of 
strikingly  unique  design.  The  Caterpillar  track  is  an 
endless  belt  of  steel  segments,  which  the  tractor  lays 
down,  rolls  forward  upon,  and  picks  up  again.  With  it, 
The  Holt  Manufacturing  Company  again  created  a  new 
industry,  and  opened  up  to  cultivation  by  cheap  mechan- 
ical power  vast  tracts  that  could  not  be  farmed  at  all, 
or  at  least  with  great  difficulty,  by   the  use   of  animals. 

THE    CATERPILLAR    TRACTOR. 

Briefly,  the  Caterpillar  is  a  tractor  for  pulling  plows, 
harrows,  seeders,  harvesters,  wagons  or  other  machin- 
ery; for  building  roads;  for  threshing,  and  filling  silos; 
crushing  rock;  uprooting  stumps;  building  levees;  haul- 
ing cannon  or  mixing  concrete;  shunting  cars  or  baling 
hay;  clearing  sage  brush  and  pumping  water  to  make 
the  desert  bloom.  With  the  proper  tools,  it  has  a  va- 
riety of  uses  so  great  as  to  defy  an  attempt  to  catalog 
them.  It  does  all  the  work  of  an  ordinary  tractor  or 
stationary  engine.  It  does  infinitely  more,  because,  ow- 
ing to  the  length  and  breadth  of  its  supporting  track,  it 
can  work  over  land  on  which  a  horse  cannot  safely  walk, 
and  through  conservation  of  power  it  can  surmount 
grades  impassable  to  any  old-style  tractor  of  feasible 
motor  power. 

There  is  no  separate  field  for  the  Caterpillar.  Its  ad- 
vantages appeal  to  every  user  of  tractive  power,  and  its 
owners  include  farmers;  contractors;  highway  commis- 
sions; counties,  townships  and  municipalities;  armies 
and  railways;  lumbermen;  drainage  and  reclamation  or- 
ganizations; agricultural  colleges;  great  sugar  compa- 
nies;   and   others   having   similar   power   needs. 

The  site  of  the  world's  largest  reservoir,  that  of  Great- 
er New  York,  was  cleared  by  yanking  out  acres  of  trees 
with  the  Caterpillar.  The  famous  Los  Angeles  Aqueduct 
was  completed  well  within  estimates,  largely  because 
twenty-eight  Caterpillars  cut  the  cost  of  hauling  materi- 
als across  the  Mojave  Desert  to  one-third  the  horse-haul 
figure.  Arthur  Brisbane,  the  great  Hearst  editorial 
writer,  first  by  a  challenge  to  all  manufacturers,  and 
then  by  a  sweeping  editorial  statement,  has  drawn  wide- 
spread attention  to  the  success  of  the  tractor  on  his  New 
Jersey  farm. 

The  American  Beet  Sugar  Company  bought  seven  Cat- 
erpillars, and  stopped  importing  30,000-dollar  English 
cable-plowing  outfits.  The  U.  S.  and  Russian  governments, 
the  Southern  Pacific  Railway,  and  a  list  of  millionaire 
farmers  that  resembles  the  Social  Register,  have  testi- 
fied by  purchases  to  the  outstanding  quality  of  the  tractor. 

WORLD-WIDE    EXPORTS. 

The  Caterpillar  is  now  used  on  every  continent,  from 
Nome  to  Cape  Horn,  and  from  Manila  to  St.  Petersburg. 


It  is  working  in  Australia,  the  Philippines,  Mexico,  Chile, 
Hawaii,  Argentina,  Cuba.  India,  South  Africa,  Algeria,  Rus- 
sia, Austria,  Hungary,  Germany,  Spain,  Belgium — in  fact, 
in  every  great  agricultural  district  in  the  world.  Fourteen 
foreign  agents  are  financing  its  successful  introduction, 
with  the  help  of  the  company's  experts  or  service  men, 
and  semi-occasional  visits  of  sales  representatives,  who  in- 
variably have  technical  training,  and  thus  combine  engi- 
neering investigations  with  their  other  duties. 

It  is  freely  predicted  that  inside  of  25  years  the  Cater- 
pillar principle  will  prevail  in  the  tractor  field,  owing  to 
its  advantage  of  being  useful  in  soft  ground  where  wheel 
tractors  fail  to  get  a  footing,  and  to  the  additional  per- 
centage of  motor  power  which  it  transforms  into  tractive 
effort,  or  pull.  The  early  difficulties  of  complicated  de- 
sign and  excessive  wear  have  been  successfully  over- 
come. The  cost  of  manufacture,  and  consequent  selling 
price,  has  reached  a  competitive  basis,  and  the  enthusi- 
astic loyalty  of  the  two  thousand-odd  owners  of  Caterpil- 
lar tractors  has  given  the  machine  a  wide  appeal. 

A  Caterpillar,  however,  is  useful  only  when  furnishing 
power  to  an  operative  tool  or  machine.  The  Holt  Com- 
pany has  long  been  aware  of  the  advantages  of  selling  in 
every  case  a  complete  outfit  of  dependable  quality,  and 
its  disc  plows,  moldboard  plows  (the  universal  "Stock- 
ton Gang"),  harrows,  scrapers,  freight  wagons,  etc.,  are 
important  factors  in  the  success  of  the  Stockton  plant. 

Latest,  but  by  no  means  last  nor  least,  the  company  has 
now  reached  the  apparent  climax  in  combinations,  that 
of  a  Caterpillar  Tractor  with  a  combined  harvester.  The 
self-propelled  harvester  reverses  the  original  order,  the 
mounted  motor  running  the  tractor  parts  as  well  as  the 
knife  and  separator.  Here  is  independence  of  animal 
power — and  of  human  labor — carried  to  the  extreme,  and 
again  Holt  has  a  clear  field.  The  idea  is  too  daring  as 
yet  for  imitation. 

The  Caterpillar  name  and  trademark  are,  undoubtedly, 
two  of  the  company's  most  valuable  assets.  They  have 
been  protected  in  all  civilized  countries  and  the  transla- 
tions in  the  different  languages  are  included  in  the  protec- 
tion. For  instance,  in  France  the  Caterpillar  is  known  as 
"La  Chenille";  in  Latin  countries,  as  "Oruga";  in  Ger- 
many, as  "der  Raupe";  etc.  The  aggressive  use  of  this 
name,  and  its  fitness  in  suggesting  the  action  of  the  pro- 
pelling track  has  resulted  in  its  general  adoption  as  de- 
scriptive of  all  machines  of  this  or  similar  type — in  one 
way  unfortunate,  yet  in  another  productive  of  intensely 
more  rapid  popularization  of  the  Caterpillar  idea. 

CAREFUL   EXPANSION. 

The  Company  has  always  followed  a  conservative  qual- 
ity of  expansion,  first  starting  out  toward  the  North,  and, 
four  years  ago,  to  the  East,  then  to  foreign  countries.    It 


Two  45-h.  p.  Caterpillars  in  the  Mojave  Desert,  freighting  ma- 
terial for  the  Los  Angeles  Aqueduct,  one  of  the  engineering  wonders 
of  the  world. 

is  rather  remarkable  that,  of  all  substantial  farm  machin- 
ery companies  in  America,  The  Holt  Manufacturing  Com- 
pany is  the  first  one  to  develop  west  of  the  Rocky  Moun- 
tains and  invade  the  East  from  that  stronghold. 
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The  eastern  plant,  at  Peoria,  111.,  is  devoted  entirely  to 
the  production  of  Caterpillars  for  the  tributary  trade  and 
Atlantic  exports.  This  auxiliary  plant  is  of  further  dis- 
tinct advantage  in  securing  the  Company's  output  against 
unfavorable  local  conditions  in  the  labor  or  material  mar- 
kets. At  the  present  time  this  plant  makes  only  the  30 
and  60-horsepower  models,  while  at  Stockton  the  sizes 
include  also  a  15  and  a  75-horsepo\ver  size. 

The  Peoria  plant  was  purchased  from  the  Colean  Manu- 
facturing Company,  which  had  equipped  it  for  the  building 
of  steam  traction  engines  and  threshers.  It  is  splendidly 
situated  as  to  railroad  facilities,  and  the  buildings  and 
equipment  are  unusually  well  arranged  for  economical  pro- 
duction. 

FACTORY  ORGANIZATION. 

The  factory  at  Stockton,  with  yards  and  storage  houses, 
covers  an  area  of  seven  city  blocks.  The  buildings  are 
of  as  substantial  nature  as  the  mild  climate  demands.  The 
shop  equipment  is  modern  in  every  respect,  although  in- 
stalled with  due  regard  for  the  basic  idea  of  thrift  and  the 
practical  needs  of  manufacture.  In  short,  there  are  no 
frills,  but  all  of  the  necessities. 

The  factory  staff  has  been  well  selected.  Besides  an 
experienced  photographer  and  a  chemist,  the  Company  has 
an  engineering  corps  which,  though  largely  made  up  of 
native  Californians,  has  been  educated  in  the  best  uni- 
versities of  the  United  States,  and  has  had  the  advantage 
of  study  and  field  experience  in  Europe  and  South  Amer- 
ica, as  well  as  in  Canada  and  the  United  States. 

The  number  of  employees 
varies  with  the  season, 
ranging  from  600  to  750  at 
Stockton  during  the  peak 
of  the  late  spring  months, 
and  from  125  to  200  at 
Peoria.  Counting  the  field 
sales  force,  the  total  is 
about  1,000  at  the  highest 
point  of  the  year.  There 
is  a  very  small  percentage 
of  transient  laborers,  the 
great  bulk  being  permanent 
residents,  and  a  large  num- 
ber own  their  own  homes. 
At  Stockton,  particularly, 
suflficient  time  has  elapsed 
to  allow  of  long  individual 
experience,  and  the  Com- 
pany is  fortunate  in  its 
large  corps  of  workers  who 
have  been  on  the  payroll 
ten,  twenty  and  even  forty 
years. 

The  wage  scale  is  satisfactory  to  both  employed  and 
employer,  and  labor  troubles  have  been  few  and  unimpor- 
tant. The  men  respond  promptly  to  safety  measures  and 
are  unusually  faithful  in  utilizing  the  numerous  safety 
devices  installed,  as  well  as  in  co-operating  with  the  Com- 
pany in  the  settlement  of  accident  claims.  The  Stockton 
employees'  picnic,  last  June,  was  attended  by  over  three 
thousand  people,  including  families  of  the  workmen,  and 
a  monster  parade,  organized  by  men  in  the  shops,  publicly 
demonstrated  a  splendid  esprit  de  corps. 

SENSIBLE   SALES   POLICY. 

The  Holt  sales  policy  is  as  unique  in  the  agricultural 
field  as  the  machines  it  covers.  Contrary  to  the  long-term, 
partial-payment  policy  of  its  large  eastern  competitors,  the 
Holt  practice  produces  short  term  or  cash  sales.  Cus- 
tomers' notes  maturing  a  year  or  more  from  date  of  sale 
are  rare— so  rare  that  their  absence,  with  a  rigid  credit 
policy,  renders  a  formal  collection  department  unneces- 
sary, and  losses  are  practically  nothing.  As  a  result  of 
this  policy  a  large  volume  of  sales  is  possible,  practically 
equaling  each  year  the  capital  and  surplus  invested,  as 
compared  with  a  ratio  of  one  dollar  of  sales  to  two  of 
capital  and  surplus  in  the  farm  machinery  industry  as  a 
whole. 


45-h.    p.    Caterpillar   with   a   load   of   logs   in   woodi   at    iNewport,    Wash. 


The  sales  organization  is  well-balanced,  and  is  managed 
from  three  central  points,  Stockton,  Calif.,  Spokane, 
Wash.,  and  Peoria,  111.  Other  branches,  and  district  agen- 
cies covering  one  or  more  states,  are  maintained  at  San 
Francisco,  Los  Angeles,  Portland,  Walla  Walla,  and  Cal- 
gary in  the  West,  and  Fargo,  Denver,  Omaha,  Wichita, 
New  Orleans  and  New  York,  in  the  East. 

A  consistent  advertising  campaign  is  being  conducted 
from  the  home  office,  making  use  of  farm,  thresher,  imple- 
ment dealer,  engineering,  highway,  lumber,  sugar,  mining, 
and  export  journals,  in  addition  to  a  monthly  magazine  to 
prospects,  and  a  well-directed  follow-up  of  catalogs,  fold- 
ers and  dictated  correspondence.  Perhaps  the  most  unique 
and  successful  form  of  advertising  employed  is  that  of 
moving  pictures.  By  the  use  of  portable  Edison  Kineto- 
scopes,  any  office  of  the  Company  can  show  Holt  machin- 
ery in  operation,  as  well  as  details  of  construction  that 
can  scarcely  be  visualized  otherwise. 

Consistent  with  its  position  of  leadership,  the  Company 
is  installing  a  splendid  exhibit  at  the  Panama-Pacific 
Exposition.  The  entire  area  of  Section  7,  Agricultural 
Palace,  will  be  devoted  to  a  display  of  Holt  products  and 
the  entertainment  of  visitors.  The  Company  will  exhibit 
also  at  the  San  Diego  Exposition. 

ADMINISTRATION. 

t 

The  Company  still  maintains  its  headquarters  at  Stock- 
ton, where  are  located  Benjamin  Holt,  President;  P.  E. 
Holt,  Vice-President  and  General  Manager;  P.  Ehrenfeldt, 
Secretary;  C.  L.  Neumiller,  General  Counsel;  and  neces- 
sary home  office  employees.  The  Board  of  Directors  com- 
prises Benjamin  Holt,  P.  E. 
Holt,  C.  L.  Neumiller,  C. 
Parker  Holt,  Treasurer,  San 
Francisco,  Calif.;  T.  F.  Bax- 
ter, Boston,  Mass.;  Ben  C. 
Holt,  Spokane;  M.  M. 
Baker,  Vice-President  and 
Manager  Eastern  Division, 
Peoria,  111.;  R.  S.  Springer, 
Vice-President  and  Manager 
Northern  Division,  Spokane, 
Wash.;  and  D.  N.  Gilmore, 
Stockton,  Calif.  With  few 
exceptions,  the  executive 
positions  in  the  Western 
Division  are  cared  for  by 
the   general   officers. 

A  tremendous  amount  of 
detail  has  been  accom- 
plished during  the  last  year 
in  the  matter  of  reorganiza- 
tion. On  July  1,  1913,  all  of 
the  allied  Holt  companies 
were  brought  into  the  parent  company.  The  jobbing  fea- 
ture of  the  business  was  eliminated  as  soon  as  possible 
thereafter,  and  the  entire  effort  devoted  to  building  up  the 
manufacture  and  sale  of  its  own  products.  The  Stockton 
plant  has  been  rearranged  on  a  more  efficient  basis  and 
several  departments  added,  to  cut  down  the  expenditures 
for  outside  work.  Organization  charts,  a  system  of  written 
standard-practice  instructions,  a  practical  cost  system  and 
other  common-sense  efficiency  features  have  been  installed. 
The  Company  has  enjoyed  a  steady  growth,  with  no 
critical  periods  of  depression  or  shrinkage  in  volume.  The 
surplus  has  risen  steadily  until  it  nearly  doubles  the  capi- 
tal stock.  Sales  have  shown  a  gain  each  year,  and  sales 
to  the  present  date  promise  that  the  volume  in  1914  will 
much  more  than  equal  that  for  last  year,  in  spite  of  the 
elimination  of  a  half-million-dollar  jobbing  business  in 
hardware  and  kindred  lines.  The  annual  statement  as  of 
December  31,  1913,  shows  an  extremely  favorable  situation, 
with  nothing  credited  to  good-will.  The  foundations  of  the 
business  were  well  laid,  and  practically  continuous  man- 
agement during  its  entire  history  has  made  this  out-of-the- 
way  concern  one  of  the  world's  leaders. 
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OPERATION  OF  TERMINAL  YARDS. 
Few  now  deny  the  seriousness  of  the  country's 
railroad  situation.  Internal  troubles  and  burdens 
of  the  past  few  years  were  aggravated  as  they 
approached  a  climax  by  the  effects  of  the  world-wide 
disaster  that  are  felt  minutely  in  the  financial 
sphere.  In  the  immediate  field  of  railway  operations 
the  consequences  are  manifest.  The  facts  stare 
one  in  the  face.  Diminished  earnings,  fewer  trains, 
weaker  forces,  and  surplus  freight  cars,  resulting  in 
lower  dividends,  tell  the  indisputable  tale  to  the 
general  pubhc.  For  those  responsible  for  the  rail- 
way system  of  the  country  on  its  technical  side  and 
for  the  great  army  of  its  operating  forces,  the  crisis 
through  which  the  railroads  are  now  passing  has  the 
more  special  significance  as  the  meaning  is  realized 
more  fully.  Ordinary  development  has  been  ar- 
rested. New  work  has  been  halted.  Plans  for  new 
undertaldngs  have  been  dropped  or  pigeon-holed. 
But  stagnation  in  outward  expansion  activities  does 
not  compel  a  passive  folding  of  the  hands.  Wise 
administrators  will  seize  this  period  of  forced  econom- 
izing for  strengthening  the  basic  structure  of  the 
railroads  and  "repairing  the  fences."  It  is  a  time 
particularly  suitable  and  favorable  for  concentrating 
the  attention  of  the  executive  staff  of  the  railroads 
upon  the  details  of  organization,  to  gather  up  the 
lessons  of  experience  from  the  technical  standpoint 
in  the  operation  and  maintenance  of  the  physical 
and  mechanical  property  of  the  roads.  This  will 
be  husbanding  energies  sure  to  be  put  to  work  when 
the  proper  opportunity  arises  with  telling  success. 


Occupation  of  this  sort  has  yielded  valuable  fruit 
in  the  papers  contributed  to  a  prize  contest  initiated 
by  the  Railway  Age  Gazette  on  the  operation  of 
terminal  yards.  This  brought  out  twenty-nine 
competitors,  who  have  discussed  all  the  phases  of 
this  important  subject  of  railroad  organization  and 
equipment.  The  practical  hints  contained  in  the 
suggestive  papers  cannot  fail  to  be  of  the  utmost 
service  to  railroad  men  all  over  the  country.  The 
contributors  themselves  represent  the  administra- 
tive departments  of  some  of  the  best  known  systems 
and  the  names  of  the  three  judges,  themselves  presi- 
dents of  big  railroads  and  a  great  terminal,  guarantee 
the  good  judgment  and  weight  of  their  award.  The 
contributors  were  yardmasters,  trainmasters,  ter- 
minal and  division  superintendents  and  freight 
agents,  among  whom  William  L.  Burt,  assistant 
freight  train  master  of  the  Pennsylvania  railroad  at 
Jersey  City,  was  considered  to  have  submitted  the 
best  paper  on  methods  of  operation. 

Mr.  Burt  explains  how  the  terminal  yard  contains 
many  complications  outside  those  of  the  ordinary 
classification  yard.  The  terminal  has  usually  but 
one  throat  and  through  this  all  trains  must  be  re- 
ceived and  despatched,  loaded  cars  must  be  placed 
at  various  parts  of  the  terminal,  and  the  empty  cars 
must  similarly  be  placed  at  their  individual  sidings, 
where  warehouses  and  industries  surround  the 
terminal,  the  switching  service  in  this  case  being 
naturally  most  exacting.  If  the  terminal  has  a 
water-front  and,  as  at  New  Jersey,  tide-water  opera- 
tion is  conducted  on  a  great  scale  for  the  interchange 
of  freight  with  other  terminals  in  a  metropohtan 
district,  the  field  of  detailed  operation  becomes 
immensely  enlarged.  The  yardmaster  entrusted 
with  the  management  of  such  operation  requires  a 
combination  of  qualities  of  the  first  order.  Mr. 
Burt  very  properly  places  in  the  forefront  of  the 
requisites  of  successful  operation  the  character  of 
the  personnel  chosen  and  employed  both  in  the 
supreme  and  in  the  assistant  posts.  The  practical 
training  acquired  in  positions  as  yardmaster's  clerks, 
despatchers  and  trainmen,  with  the  personal  ability 
displayed  in  the  exercise  of  their  duty,  has  in  most 
cases  placed  the  administration  of  yards  in  the 
hands  of  men  who  have  risen  from  the  lowest  ranks. 
Of  necessity,  thorough  familiarity  with  all  the  routine 
detail  in  receiving,  classifying  and  dispatching  must 
be  possessed  by  the  higher  officials,  so  that  they  can 
act  with  promptitude  and  certainty  in  an  emergency 
which  may  arise  at  any  moment. 

The  process  of  operation  follows  in  general  a  course 
somewhat  hke  this:  the  terminal  yard  master  receives 
a  report  of  every  train  destined  to  his  yard  on  its 
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dispatch  from  the  other  end  of  the  division  one  hun- 
dred miles  away  and  is  advised  on  its  approach  to 
the  terminal  in  time  for  preparation  to  be  made  for 
its  accommodation.  If  the  train  conveys  live-stock 
or  perishable  freight  it  should  have  priority  of  move- 
ment at  nearby  sidings  over  freight  trains  of  less 
urgency.  The  conductor  has  now  to  send  his  way 
bills  and  mail  to  the  yardmaster's  office  with  the 
individual  numbers  of  the  cars  composing  his  train. 
These  particulars  must  be  checked  to  note  any  intended 
diversions,  detentions  or  changes  in  destination  before 
the  classification  stage  is  undertaken.  Car  inspection 
for  noting  the  condition  of  arrival  can  be  carried 
on  simultaneously  while  the  cars  are  being  marked 
for  switching  to  the  various  classification  platforms. 

The  use  of  pneumatic  tubes  connecting  stations 
at  the  chief  points  of  the  yards  with  the  main  office 
has  been  found  greatly  to  expedite  this  process,  so 
that  a  saving  is  effected  in  the  time  previously 
taken  for  the  checking  and  classifying  of  every  train 
brought  to  the  yard.  Mr.  Burt  estimates  the  value 
of  such  saving  in  the  handling  of  about  175  trains 
to  be  five  hundred  dollars  a  day  where  the  tube 
system  has  taken  the  place  of  messengers. 

The  cars  having  been  marked,  they  are  ready  for 
distribution  from  the  hump ,  where  they  are  individ- 
ually weighed  and  checked  again  as  each  is  taken 
in  charge  by  a  car  "cutter"  or  car  ''dropper."  The 
cars  have  then  to  be  shifted  to  and  from  team  tracks, 
stations,  warehouses,  piers,  docks  etc.,  or  arranged 
for  the  interchange  with  foreign  lines.  This  is  an 
intricate  business,  especially  where  it  is  conducted, 
as  at  the  New  York  waterfront  terminals ,  between 
the  eight  trunk  lines  by  car  float  movement  around 
the  harbor.  Unless  the  closest  supervision  is  ex- 
ercised over  the  yard,  transfer,  bridge  and  float 
operation ,  annoying  delays  may  arise ,  throwing  the 
whole  operation  out  of  gear,  losing  connections,  and 
bringing  about,  it  may  be,  from  one  small  blunder 
a  state  of  congestion  or  actual  blockade  of  traffic. 
Bad  weather,  especially  in  winter,  is  a  contingency 
always  to  be  borne  in  mind  by  the  yardmaster ,  who 
must  be  ready  to  meet  it  at  all  times  with  a  flexible 
force  of  laborers  and  longshoremen. 

The  systematic  prompt  delivery  of  perishable 
freight  at  city  terminals  is  above  all  things  the  func- 
tion of  the  trainmaster,  the  yardmaster  and  the 
freight  agent  which  cannot  be  efficiently  performed 
without  highly  intelligent  co-operation  of  themselves 
and  their  immediate  subordinates.  The  car-tracing 
department  of  a  freight  terminal  has  grown  to  be 
one  of  the  busiest  sections  of  railroad  operation 
under  the  era  of  the  telephone.  Hundreds  of  in- 
quiries pour  in  daily  upon  the  car-tracing  clerk,  who 
must  do  his  best  to  satisfy  the  questions  of  the 
railroad's  clients  as  to  delayed  cars  in  the  yard  or 
along  the  sidings  of  the  division.  Such  inquiries 
relate  to  shipments  en  route,  changes  of  destination, 
holding  of  cars,  the  most  important  considerations 
in  legitimate  business  requests  and  groundless  com- 
plaints of  impatient  consignees  having  alike  to  be 
met.  Recent  improvement  in  the  telephone  selector 
apparatus  has  given  indispensable  aid  in  time  saving, 
so  that  a  remarkable  pitch  of  (efficiency  has  been 
attained  in  the  best  operated  lines  in  keeping  a 
car  under  possible  location  at  any  moment  on  its 
journey  from  coast  to  coast  or  during  its  temporary 
stoppage  at  any  wayside  switch. 

To  accomplish  this  regular  movement  with  the 
least  stress  and  friction,  with  the  proper  degree  of 


efficiency  and  \vith  economy  of  operation,  is  the 
ambition  of  the  aspiring  yardmaster.  He  can  only 
achieve  it  by  perfecting  his  system  of  informing 
himself  of  the  whereabouts  and  condition  of  every 
car  coming  into  his  territory.  Mr.  Burt  says  it  is 
necessary  for  this  purpose  for  him  or  the  officer  in 
charge  of  details  of  operation  to  receive  accurate 
reports  at  least  every  six  hours.  These  must  show 
the  cars  on  hand  for  various  destinations,  the  amount 
of  traffic  en  route  to  the  terminal,  the  cars  ready  and 
to  be  available  for  movement  during  the  next  six- 
hour  period,  the  power,  crews  and  floating  equipment 
available,  and  the  number  of  cars  on  hand  and  en 
route  to  and  from  connecting  hues.  On  advice 
thus  obtained  he  should  map  out  a  campaign  of 
action  to  meet  the  requirements  of  the  next  six 
hours. 

To  bring  about  the  successful  operation  of  the 
terminal  it  is  necessary  for  all  the  branches  of  the 
organization  to  work  in  harmony  in  these  continuous 
daily  campaigns.  The  task  of  the  railroad  officer 
responsible  for  its  execution  is  both  arduous  and 
strenuous.  Mr.  Burt's  experience  has  made  him 
familiar  with  the  practice  of  moving  over  points  of 
interchange  at  a  terminal  of  over  35,000  cars  monthly, 
or  1,346  cars  a  day.  Such  a  volume  of  business, 
he  suggests  in  one  of  his  useful  advisory  recommenda- 
tions, can  only  be  handled  satisfactorily  by  the 
provision  of  modern  yard  facilities  and  by  the  pre- 
vention of  delays  in  the  terminal  by  the  checking 
and  preparation  of  waybills,  delivery  receipts,  and  all 
terminal  papers,  in  advance  of  the  arrival  of  a  freight 
train  at  the  terminal ,  either  at  the  previous  divisional 
terminal  or  by  being  handled  en  route  by  messenger 
clerks  sent  to  meet  the  train  just  as  mail  is  now 
sorted  in  transit. 


RAILWAY  BRIDGE  ENGINEERING  WORK 
IN  AMERICA. 

"Silent  leges  inter  arma."  In  the  clash  of  war 
laws  are  silent,  the  Roman  statesman's  phrase  that 
has  become  a  commonplace,  is  true  also  of  peaceful 
railroad  construction  development  in  the  countries 
of  Europe  under  the  present  conflict  and  on  the 
American  Continent  indirectly.  Many  necessary 
engineering  improvements  long  considered  must  now, 
owing  to  more  pressing  exigencies,  be  indefinitely 
deferred,  if  not  wholly  abandoned.  The  course  of 
the  military  operations  in  the  campaigns  in  Europe 
has  above  all  so  far  shown  the  immense  importance 
attached  to  railways  by  the  strategists  of  every  army 
in  the  field.  Both  in  the  forward  and  backward 
movements  almost  the  first  point  of  consideration  has 
been  the  railroad  bridge;  and  the  maintenance  or 
destruction  of  that  means  of  communication  has 
been  one  of  the  principal  objects  of  the  field  com- 
manders. The  pontoon  bridge, it  is  seen,  is  a  neces- 
sary accompaniment  of  an  army  corps.  The  rail- 
road in  almost  all  its  details  of  equipment,  organiza- 
tion and  personnel  for  ordinary  operation  has  in  the 
belligerent  countries  been  turned  over  to  military 
purposes.  In  this  the  railroad  bridge  builder  is 
playing  a  conspicuous  part.  This  throws  strong 
light  upon  what,  in  the  ordinary  course  of  his  peaceful 
vocation,  he  has  done  and  is  doing  in  bridge  construc- 
tion for  the  development  of  the  railroad  systems  of 
America. 

Some  instances  of  modern  construction  railroad 
bridges  immediately  attracting  notice,  rank  with 
the  foremost  bridges  built  in  any  era.  They  include 
the  chief  types  of  arch  suspension,   cantilever,   and 
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its  subordinates,  the  bascule  and  horizontal  swing 
bridges.  The  concrete  bridge  and  viaduct  is  also 
being  established  in  monumental  shape  that  repro- 
duces the  achievements  of  the  bridge  builder  in 
ancient  civilizations. 

Perhaps  the  most  striking  example  of  bridge 
designed  to  meet  the  cross-cutting  conditions  of 
land  and  water  transportation,  bringing  them  really 
into  co-ordinate  and  harmonious  relations,  is  the 
Canadian  Pacific's  railway  bascule  bridge  joining 
the  United  States  and  the  Canadian  Dominion  and 
phj^sically  connecting  the  State  of  Michigan  with 
the  Province  of  Ontario  so  as  to  form  a  great 
international  gateway.  New  records  in  bridge 
construction  were  recorded  by  its  completion  last 
month.  Engineers  and  contractors  did  their  work 
so  well  and  rapidly  that  its  readiness  for  operation 
is  ahead  of  the  time  expected.  This  particular 
bascule  bridge  is  the  largest  of  its  kind  in  the  world, 
being  330  feet  in  length  between  the  faces  of  the 
piers  on  which  its  leaves  hinge.  Each  of  these 
leaves  swings  upwards  on  its  hinge  to  admit  the 
passage  of  vessels  of  deep  draught  and  tall  super- 
structure passing  along  this  important  waterway 
without  interference,  while  the  smoothness  with 
which  the  operation  of  raising  and  depressing  is 
accomphshed  causes  as  little  delay  as  possible  in 
the  re-alignment  of  the  railway  track  and  the  re- 
sumption of  the  land-to-land  traffic.  The  opening 
or  closing  of  both  leaves  of  the  great  bridge ,  it  is  pointed 
out  in  ''Railway  and  Locomotive  Engineering,"  is 
so  easily  accomplished  by  the  nice  adjustment  of 
the  counter-balance  in  weights  that  only  one  man  is 
required  in  the  operating  tower  for  the  light  handling 
of  an  ordinary  hydraulic  jack  which  sets  in  motion 
the  few  mechanical  appliances  with  a  very  light 
weight.  The  expense,  moreover,  of  the  movement 
is  almost  a  negligible  quantity.  The  concrete  block 
attached  to  the  balancing  structure  for  each  leaf 
weighs  over  1,000  tons,  consisting  of  550  yards  of 
concrete. 

The  counter-weight  exactly  balances  its  leaf  and 
acts  in  perfect  equilibrium  wdth  it.  The  operator 
on  the  one  side  can  at  will  open  both  leaves  simul- 
taneously, partially  or  wholly,  or  but  one  singly, 
according  to  the  size  of  the  ship  passing  through  and 
its  requirements  of  channel  depth.  The  principle 
employed  is  no  other  than  that  to  be  seen  in  the 
leverage  road  barrier  gate  at  the  ordinary  roadside 
of  any  crossing  at  grade,  though  on  so  much  larger 
a  scale.  Its  increasing  use  is  exemplified  on  the 
numerous  reconstructions  of  railroad  lines  across 
rivers  and  canals  and  extensive  shallow  waterways 
around  the  coasts. 

Considerable  progress  has  also  been  made  in  the 
erection  of  the  new  Quebec  Bridge,  on  which  the 
severe  lesson  taught  by  the  collapse  of  the  first  is 
causing  painstaking  caution  to  be  exercised.     The 
cantilever  type  can  here  be  seen  in  its  full  majesty 
in  the  steel  members,  which  are  of  unprecedented  size  j 
and  weight.     Every  step  of  the  problems  confronting  i 
the  engineers  is  being  worked  out  with  the  utmost  | 
care  and  the  equipment  of  the  builders  is  designed  i 
to  meet  every  emergency  that  can  be  foreseen.     The  j 
centre  span  is  in  length  the  same  as  the  old,  1,800  j 
feet  from  centre  to  centre  of  the  main  piers,  divided 
into  the  two  cantilever  spans,  each  580  feet,  and  the 
one  suspended  middle  span  640  feet  long.     The  two 
anchor  arms  are  each  515  feet  long,  these  tapering 
back  to  70  feet  at  each  end.     In  over-all  length  the 
bridge  is  3,239  feet.     The  central  portion  for  about 
700  feet  is  150  feet  above  high  T\^ater.     Owing  to 
the  high  banks  on  each  side  no  extra  expense  was 
entailed  for  the  approaches,  but  the  formidable  task 
of  raising  the  suspended  span  into  position  has  re-  j 
quired    most    elaborate    preparation    in    pontoons,  \ 
travelhng    cranes,    and    enormous    hydraulic   jacks.  ' 
To  save  a  year's  time  the  centre  span  will  be  erected  ■ 
on  the  shore  in  the  vicinity  and  floated  into  position  | 
and  then  raised  en  masse.     The  two  travelers  for  ': 
the   erection   of   the    cantilever   spans   proper   each 


i  weigh  1,000  tons  and  cost  $500,000.  The  upper 
!  arms  extend  50  feet.  The  mechanical  equipment  is 
operated  by  electricity  from  Quebec  seven  miles 
away,  the  current  being  used  for  the  plants  of  light- 
ing, heating  and  compressed-air  apparatus.  A 
model  camp  for  the  workmen  is  estabhshed  at  the 
locality.  The  work  on  the  north  approaches  was 
finished  last  autumn. 

The  greatest  physical  difficulties  in  recent  railway 
construction  work  probably  have  been  encountered 
and  overcome  in  the  bridge  substructures  of  the 
Grand  Trunk  Pacific  Railway  along  the  Eraser 
River  in  British  Columbia.  The  bridge  work  of 
this  division  running  for  185  miles  between  Tete 
Jaune  Cache  and  Fort  George  through  several 
ranges  of  mountains  is  now  an  accom^plished  fact. 
Ten  permanent  bridges  from  2,658  feet  long  to  single 
girder  spans  have  been  built  along  this  course,  the 
three  longest  actually  crossing  the  Eraser,  a  river 
Avhich  is  marked  with  dangerous  canyons  and  rapids, 
is  full  of  swift  currents  and  has  seasons  of  low  and 
high  water.  Nature's  features  to  be  conquered  in 
the  foundation  and  abutment  work  of  the  bridges 
compare  with  the  river  bank  and  bed,  conditions 
met  with  by  the  government  bridge  builders  in 
India  that  Kipling  has  described  with  wonderful 
realism.  The  construction  has  been  possible  only 
during  the  low-water  period,  beginning  in  October 
or  November  until  May.  All  the  material  had  to 
be  carried  to  the  scene  of  action  by  water,  that 
being  the  only  means  of  communication  except  in 
winter  after  the  close  of  navigation  when  the  ice- 
clad  country  could  be  penetrated  on  foot  and  with 
the  use  of  dog-sleigh  teams.  Eor  the  carriage  of  the 
immense  quantities  of  cement  and  steel  from  Canada 
and  Pennsylvania,  hundreds  of  scows  from  thirty- 
six  to  forty  feet  long  were  employed,  of  twelve  to 
twenty-five  tons  burden  apiece,  and  manned  by  two 
men  using  sweeps,  with  pilots  and  extra  crews  to 
manoeuvre  them  at  the  specially  dangerous  points. 
Stern -wheel  steamers  also  had  to  be  built.  By  the 
means  of  this  flotilla  a  force  of  six  hundred  men  was 
maintained  on  a  suitable  island  which  has  been 
utilized  in  the  construction  of  the  largest  bridge  at 
Eourth  Crossing,  one  mile  east  of  the  Old  Hudson 
Bay  Company's  post  Eort  George  below  the  con- 
fluence of  Eraser  and  Nechaco  rivers.  This  bridge 
has  ten  spans  of  200  feet  and  two  of  250.  Work 
was  carried  on  by  night  and  day  by  the  contractors' 
men,  who  were  brought  from  Montreal  and  Boston 
to  complete  the  task  within  the  limits  of  time  imposed 
by  the  available  season.  The  beginning  was  made 
in  September  and  the  end  last  May,  a  Herculean 
feat,  all  things  considered. 


CHICAGO'S  INTERCHANGE  YARD  AT 
CLEARING. 

The  completion  of  the  reconstructed  transfer  yard 
at  Clearing,  situated  near  the  Southwestern  angle 
of  Chicago's  city  limits,  about  ten  miles  from  the 
city's  centre,  will  soon  bring  into  operation  a  railroad 
yard  of  the  greatest  national,  and  one  may  say 
international,  importance.  More  freight  is  inter- 
changed between  roads  at  Chicago  than  at  any  other 
point  in  the  United  States.  The  twenty-four  trunk 
line  railways  entering  Chicago  all  practically  ter- 
minate there.  The  metropolis  of  the  Middle  West 
with  its  Lake  Michigan  port  enjoys  an  indisputable 
supremacy  as  the  railway  strategic  centre  of  North 
America.  As  a  magnet  for  freight  to  be  deHvered 
within  its  own  confines,  Chicago  draws  into  its 
vortex,  it  is  calculated,  about  130,000  cars  per  month. 
This  is  half  of  the  total  movement  of  freight  brought 
to  the  City,  the  other  half  being  destined  for  points 
beyond.  The  great  through  westward  and  eastward 
traffic  over  the  lines  making  up  the  transcontinental 
systems  necessitates  an  immense  amount  of  transfer 
and  interchange  of  cars.  Most  of  the  roads,  as  they 
gained  access  to  the  City,  established  their  own 
individual  yards, but  as  their  business  increased  and 
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the  volume  of  through  traffic  likewise,  needing 
intercommunication,  the  capacity  of  these  yards 
fell  behind  requirements,  though  belt  line  tracks 
connected  them  one  with  another.  Congestion  of 
freight  cars  in  the  city  was  the  natural  consequence 
and  became  so  prevalent  that  in  the  through  routing 
of  a  car  bringing  California  products  to  New  York 
it  is  only  possible  in  the  case  of  the  special  express 
freight  cars  to  count  upon  getting  through  the 
Chicago  gateway  in  less  than  two  or  three  days, 
owing  to  the  enforced  delays  duo  to  the  intricate 
switching  and  change  of  individual  lines,  engines 
and  train  crews. 

It  is  fifteen  years  since  a  company  was  organized 
to  build  the  yard  at  Clearing  in  order  to  reduce  the 
congestion,  already  intolerable;  but  for  various 
reasons  the  yard  built  remained  practically  unused 
until  twelve  of  the  railroads  combined  in  1912  in  an 
agreement  under  which  they  became  joint  owners 
of  the  Belt  Railway.  The  Chicago  &  Western 
Indiana  bought  the  old  yard  and  leased  it  with  its 
belt  divisions  to  the  Belt  Railway.  That  company, 
of  which  E.  H.  Lee  is  vice-president  and  chief  engin- 
eer, has  carried  out  the  reconstruction  of  the  yard, 
which,  because  of  its  magnitude  and  of  the  modern 
features  fitting  it  for  handling  freight  cars  at  the 
concentration  point  of  many  railroads,  becomes  the 
most  noteworthy  of  its  kind. 

About  ten  million  dollars  have  been  spent  upon  the 
yard  at  Clearing.  It  is  designed  to  provide  a  stand- 
ing capacity  of  about  12,400  cars  and  to  allow  of  the 
handling  of  400  cars  an  hour  over  the  hump.  The 
old  hump  has  had  its  width  increased  to  allow  four 
tracks  to  be  operated  simultaneously,  two  in  each 
direction.  The  two  classification  yards  are  each 
divided  into  two  units  of  twenty-six  tracks.  The 
classification  tracks  have  a  capacity  of  forty-five 
cars  each,  giving  a  total  capacity  in  their  yards  of 
4,685.  In  these  respects  the  capacity  of  the  Clearing 
yard  is  the  greatest  of  any  in  the  country.  More- 
over the  yard  contains  one  of  the  largest  push- 
button electro-pneumatic  interlocking  installations 
in  the  United  States  for  operating  the  switches  along 
the  ladders  at  the  receiving  ends  of  the  classification 
yards.  The  receiving  and  departure  yards  are 
designed  for  seventy-car  trains.  Provision  has  been 
made  for  future  expansion  of  traffic,  as  only  sixteen 
and  twelve  tracks  are  being  laid  down,  respectively, 
as  the  present  installment  of  the  ultimate  number  of 
thirty  and  twenty-one  tracks,  to  make  a  full  capacity 
of  4,200  cars  in  the  receiving  yard  and  2,940  in  the 
departure  yard. 

The  hump  itself  on  the  approach  tracks  has  a 
grade  of  0.6%.  On  the  other  side  the  grade  is  4% 
for  a  short  distance  to  give  acceleration,  0.9% 
through  the  ladders  and  0.4%  through  the  body  of 
the  classification  yard.  It  is  noticeable  that  in 
order  to  meet  the  conditions  of  the  "Windy  City,"  the 
westbound  hump  is  made  one  foot  higher  than  the 
eastbound  to  compensate  for  the  force  of  the  pre- 
vailing winds.  The  switches  along  the  ladder  track 
leading  into  the  classification  yard  are  operated 
from  a  two-story  interlocking  tower  which  houses 
the  yard  electro-pneumatic  apparatus  from  a  steel 
bridge  spanning  the  hump.  There  are  two  machines 
of  seventy-two  levers  each  operating  sixty-five 
switches  and  two  signals  so  as  to  control  the  classifi- 
cation yard  from  the  hump  tower.  Along  either 
side  of  the  hump  runs  a  thoroughfare  track.  Cross 
connection  is  given  by  tracks  under  the  hump  allow- 
ing movements  to  be  made  easily  between  any  por- 
tions of  the  yard.  The  yard  facilities  arc  in  dupli- 
cate, and  the  general  system  of  operation  will  be 
that  the  trains  from  southern  and  eastern  roads 
will  be  brought  into  the  yard  from  the  cast  end  and 
depart  for  northern  and  western  connections  at  the 
west  end,  while  cars  from  the  latter  roads  will  move 
through  the  yard  in  theoppositodirection.  The  whole 
operation  of  classifying  and  making  up  trains  will 
be  performed  by  the  Belt  Railway,  while  the  road 
engines  of  the  respective  companies  bringing  in  the 


trains,  on  cutting  off,  will  go  to  the  engine  facility 
lay  out  to  coal,  clean  fires  and  take  in  water  and 
sand.  An  engine  can  be  turned  and  pick  up  a  train 
in  the  departure  yard  with  a  minimum  of  delay. 
The  railway  shops  just  north  of  the  hump,  consisting 
of  locomotive  shop,  round  house,  store  house  and 
woodmill  make  an  installation  suited  to  the  best 
modern  practice. 

Special  provision  is  made  for  the  business  originat- 
ing in  the  industrial  district  around  Clearing.  There 
are  already  numerous  plants  grouped  around  the 
yard  and  further  development  in  this  territory  is 
expected.  Work  here  'udll  be  done  by  the  switching 
engines  of  the  Bolt  Line.  In  the  case  of  the  solid 
trains  taken  in  and  out  of  the  yard  by  the  road 
engines,  it  is  hoped  to  eliminate  many  of  the  switch- 
ing charges  now  customary  and  reduce  the  cost  of 
transfer  to  the  trunk  lines  as  well  as  cut  the  delay 
to  cars  in  moving  through  Chicago.  If  operating 
agreements  can  be  made  to  enable  the  advantages 
of  this  central  "freight  car  clearing  house"  to  be 
realized  to  the  fullest  extent  commensurate  with  the 
facilities  of  this  reconstructed  yard,  a  most  difficult 
interchange  problem  will  have  been  solved  for  the 
twelve  co-owning  companies,  namely  the  Atchison 
Topeka  &  Santa  Fe,  the  Chesapeake  &  Ohio,  the 
Chicago  &  Eastern  Illinois,  the  Chicago  Burlington 
&  Quincy,  the  Chicago  Rock  Island  &  Pacific,  the 
Chicago  Indianapolis  &  Louisville,  the  Erie,  the 
Grand  Trunk,  the  Illinois  Central,  the  Minneapolis 
St.  Paul  &  Sault  Ste  Marie,  the  Pennsylvania  and 
the  Wabash.  The  Indiana  Harbor  Belt  Line,  owned 
by  the  Lake  Shore  &  Michigan  Southern,  the  Michi- 
gan Central,  the  Chicago  Milwaukee  &  St.  Paul  and 
the  Chicago  &  North  Western  have  immediate  con- 
nection with  the  Belt  Railway  and  these  lines  can 
use  the  Clearing  transfer  yard  as  they  may  find 
convenient.  Of  the  other  four  lines  remaining  out 
of  all  the  trunk  lines  entering  the  city,  the  Baltimore 
&  Ohio,  the  Chicago  &  Alton,  the  Pere  Marquette 
and  the  Chicago  Great  Western  are  the  only  lines 
not  interested,  either  through  ownership  or  affiliation, 
with  one  or  other  of  the  belt  lines;  but  of  these  the 
Chicago  Great  Western  is  the  only  line  which  has 
no  direct  connection  of  its  own  to  the  yard. 

Altogether  there  are  134  miles  of  track  in  the  new 
yard  as  against  the  94  miles  in  the  old.  The  75-lb. 
rail  used  in  the  old  yard  has  been  again  utilized,  but 
in  the  additional  trackage  the  rail  employed  is  an 
80-lb.  standard.  In  the  other  details  of  the  new 
work,  such  as  the  use  of  hard-wood  ties  in  the  place 
of  soft-wood,  stone  ballast  for  cinders  for  all  ladder 
and  important  running  tracks,  manganese  frogs  and 
guard  rails,  care  has  been  take  to  raise  the  standards 
of  construction  while  economizing  as  far  as  possible 
by  the  use  of  the  former  material  consistently  with 
efficiency.  The  work  required  a  maximum  force  of 
about  1,200  men  in  1913  and  about  800  during  the 
present  year. 

The  adjustment  of  the  financial  shares  of  the  con- 
tributing lines  and  the  fixing  of  the  scale  of  charges 
in  the  operation  of  the  Clearing  Yard  will  of  course 
take  some  time  to  arrange  to  the  satisfaction  of  all 
the  interests  concerned.  But  these  joint  railway 
operative  agreements  are  now  well  understood  and 
have  several  precedent  examples  furnishing  a  practi- 
cal basis.  The  non-owning  roads  which  so  desire 
will  probably  turn  over  trains  of  transfer  cars  to 
the  Belt  Railway  as  at  present,  pajdng  the  standard 
charge  for  such  transfers,  reaping  the  advantage  of  the 
acceleration  in  the  movement  of  traffic  which  should 
naturally  flow  from  the  improvement  in  the  facilities. 

At  other  great  terminal  cities  the  working  of  the 
Clearing  Yard  will  be  followed  with  close  observa- 
tion. Its  results  should  have  a  most  important 
bearing  upon  the  improvement  projects  under  con- 
sideration for  the  New  Jersey  terminals  and  others 
in  the  New  York  District,  as  well  as  those  an  expec- 
tant future  anticipates  for  the  Pacific  Coast,  South- 
ern and  Mississippi  Central  gateway  focussing  points 
of  the  United  States. 
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B ZPLAN ATORY . — This  Supplement  Is  expressly  Intended  for  use  In  connection  with  the  Investment  news  and  offlolal  reports  published  from  week  to 

ireefe  In  the  "Chronicle."     Frequent  reference  la  therefore  made  to  the  volume  and  page  of  the  "Chronicle"  (as  V.  98,  p.  000),  where  fuller  informatioii 

may  be  found.     Following  also  each  statement  Is  given  a  reference  to  the  latest  news  Item  In  the  "Chronicle"  respecting  the  company.     As  every 

Such  Item  contains  a  reference  to  the  last  preceding  Item,  the  reader  can  run  back  at  pleasure.     Annual  reports  are  In  black-faced  figures. 

Index. — Any  company  not  In  regular  alphabetical  order  may  be  found  by  means  of  the  Index,  on  another  page,  to  roads  leased  and  consolidated. 

niridends. — The  dividends  ("divs  ■)   tabulated  In  the  text  are  those  actually  paid  during  the  calendar  years  named.  Irrespective  of  when  earned. 

Set  Earnings  are  given  after  deducting  operating  expenses  and  frequently  taxes,  but  not  Interest,  rentals  or  other  fixed  charges. 

Securities. — These  are  described  In  table  at  head  of  page  (except  the  stock,  for  lack  of  space,  sometimes  only  In  text  below)  as  follows: 

Miles  of  Road. — Opposite  bonds,  this  means  the  miles  of  road  owned  covered  by  the  mortgage. 

!Hi»  or  Par  Value. — Shows  (In  dollars  unless  otherwise  marked),  the  denominations  or  par  value,  "100,  &o.."  signifying  $100  and  I&rger. 

Hate  Per  Cent. — The  Interest  and  dividend  rate  per  annum  Is  here  shown:   g,  gold;  cur,  currency,  x.  extra;  s,  stock  or  scrip. 

When  Payable. — J  &  J  stands  for  January  and  July;  F  &  A,  February  and  August;  M  &  S,  March  and  September;  A  &  O,  April  and  October;  M  &  N 
May  and  November;   J  &  D,  June  and  December;   Q-J,  quairterly  from  January;   Q-F,  quarterly  from  February;   Q-M.  quarterly  from  March. 

Bonds.  Principal  When  Due,  &c. — This  column  shows  the  date  when  the  bonds  mature  and  the  amount  and  date  of  the  last  dividend. 

Abbretiations  In  table:  M  for  "mortgage";  gen  M  for  "general  mortgage";  con  M  or  consol  M  for  "consolidated  mortgage";  Ino  M  for  "Income  mortgage'  ; 
g  for  "gold";  o  or  cur  for  "currency";  guar  p  &  I  for  "guaranteed  principal  and  Interest";  cum  for  "cumulative";  non-oum  for  "non-cumulative  !; 
oonv  for  "convertible  Into  stock  at  holder's  option";  pref  for  "preferred";  pref  p  &  d  "preferred  as  to  principal  and  dividends;  s  t  for  "sinking  fund"; 
1  gr  for  "land  grant";  r  "fully  registered  (no  coupons)";  c  "coupon";  c*  "coupon,  but  may  be  registered  as  to  principal";  r'  "registered  and  coupon 
bonds  are  Interchangeable";  br  "branch";  end  "endorsed";  red  "redeemable";  dr'n  or  drawn,  "subject  to  call  by  lot";  pm  "per  mile";  ass'd,  "assumed": 

Taxes. — The  position  of  interest  payments  as  regards  deductions  for  taxes,  as  shown  by  bond  or  mortgage,  or  as  reported  by  company,  as  far  as  ascer- 
tained, is  indicated  as  follows:  x"payable  without  deduction  for  any  tax";  zi" company  assumes  normal  Federal  income  tax  for  the  present  at  least.'' 
V  "Free  from  all  taxes  except  Federal  income  tax."  z  "No  provision  as  to  exemption  from  taxes."  k  "Free  from  Pennsylvania  State  tax."  v  "Free 
from  United  States  taxes." 

Mortgage  Trustees  and  Stock  Transfer  Agents  (TR  Treasurer's  Office)  are  Indicated  thus: 


NEW  YORK  CITY— 

Ba  — Bankers  Trust 

Ca  — Carnegie  Trust 

Ce  — Central  Trust 

Col— Columbia  Trust  Co 

Km — Empire  Trust  Co 

Ea — Equitable  Trust 

F    — Farmers'  Loan  &  Trust 

Q    — Guaranty  Trust 

Me — Mercantile  Trust 

IV    — New  York  Trust 

Un — Union  Trust 

Us     — United  States  Trust  " 


Usm  — U  S  Mtge  &  Trust  Co 

BALTIMORE— 

BBa  — Baltimore  Trust 
CoBa  — Continental  Trust 
FBa   — Fidelity  Trust  Co 
MBa  — Maryland  Trust 
MeBa — Mercantile  Tr  &  Dep 
SBa    — Safe  Dep  &  Trust  Co 

BOSTON— 

AB  — American  Trust 

BB  — Boston  Safe  Dep  &  Tr 


IB   — International  Trust 
NB  — New  England  Trust 
OB  — Old  Colony  Trust 
SB  — State  Trust 

CHICAGO— 
CeC  — Central  Trust  Co  of  111 
CC    — Continental    &    Com- 
mercial Tr  &  Sav  Bk 
FC    — First  Trust  &  Sav  Bk 
IC    — Illinois  Trust  &  Sav  Bk 
MC  — Merchants'  Loan  &  Tr 
NC  — Northern  Trust 
RC  — Royal  Trust 


UC  — Union  Trust 

WC  — Western  Tr  &  Sav  Bk 

LOUISVILLE— 
FL   —Fidelity  &  Columb  Tr 
LL  — Louisville  Trust 

PITTSBURGH— 
CPi  — Colonial  Trust  Co 
FPi  —Fidelity  Title  &  TrusJ 
PPi  — Pittsburgh  Trust 
UPi  — Union  Trust 

ST  LOUIS— 
MSt — Mississippi  Valley  Tr 
SSt  — St  Louis  Union  Trust 


PHILADELPHIA— 

FP   — Fidelity  Trust 

GP  — GIrard  Trust 

GuP — Guaranty  Tr  ds  S  Der 

PIP— Provident  Life  &  Tiust 

PeP — Penn  Co  for  Insur  on 

Lives  &  Gr  Annultlei 
WP  —West  End  Tr  &  S  D 

SAN  FRANCISCO— 
CS  — California  Safe  Deposit 

&  Trust 
US  — Union  Trust  Co 


Subscribers  will  confer  a  favor  by  kIvIiik  immediate  notice  of  any  error  discovered  la  these  tables. 


RAILROAD  COMPANIES. 
[For  abbreviations,  &c.,  see  notes  on  first  page] 

Adirondack  Ry — See  Delaware  &  Hudson  Co. 

Akron  &  Barb  Belt— 1st  M  s  f  (text)  g Usmx.o»&r 

Akron  Can  &  Younjr— 1st  M  $1,500,000  g  red  105beg'15 

ASabama  Great  Southern — Ordinary  stock 

Pr«terred  stock  6%  $4,000,000 

First  M  gold  ext  In  1908  (V  85,  p  1G45,  1460) --Fz.c 

OpnerHl   mortgage  £1.160.000- Cez.c 

First  consol  M  $25,000,000  gold Q.zc*r'* 

Car  trust  last  installment Nx 

Do       $74,000  due  s-a  gold  (V  82,  p  867) x 

Do       Series  D.  due  $50,000  s-a  (V  88,  p  1559)x 
Alabama  Midland — See  Atlantic  Coast  Line  RR 
<!a  N  O  Tex  &  Pac  Jet — Preferred  "A"  stock  6%  cum 

Deterred   "B"   stock 

'  \"  &  •  B"  debentures,  redeemable  since  1910at  llSo 

'  O"  debentures  Income  subj  to  call  any  time  at  1()0 

Alabama  Tennessee  &  Nor — At  &  N  BB  1st  M. Col  x 

Tombigbee  Valley  first^M Colx 

G  eneral    mtge Nx 

Mobile  Terminal  &  Ry  1st  mtge  gold  red  105 x 

Ala  Tenn  &  Nor  Ry  1st  &  ref  M  $25,000,000 x 

Secured  3-year  gold  notes x 

Alabama  &  Vicksburg — Stock  (see  text) 

Vlcksburg  <Sc  Meridian  1st  M  g  $l,000,000_..F.xo' 

Alabama*  Vicksburg  cons  IstM  $1, 800.000  g-Cez.o 

2d  M  orig  $700,000  g  (1st  M  on  3,436  acres)Cfx.c 

Albany  &  Northern — See  Georgia  Southw  &  Gulf 

Albany  &  Suso — Stock  dividends  guar  by  D  &  H  (end) 

l9t  M  $10,000,000  g  gu  p  &  1  conv(text)  U«mx.o'&r 

Albany  &  Vermont — Stock  3%  guaranteed  by  rental 


Miles 

Date 

Road 

Bonds 

1902 

,-. 

1910 

... 

1878 

2S6 

1888 

1913 



1905 

1908 

... 

1909 

... 

1890 

1890 

1906 

1906 

1910 

1910 

1913 

1913 

143 

143 

1881 

143 

1889 

143 

1889 

142 

1906 

12 

Par 
Value 


•&  t 


1.000 

100 

50 

60 

1.000 

£100 

£  &  fr 

1,000 

1,000 

1,000 


£10 

£10 

Various 

£20  &c 

1,000 

1,000 

1,000 

1,000 


100 

1.000 

100  &o 

100  &o 

100 

1,000  &o 

100 


Amount 
Outstanding 


$982,000 

1,500,000 

7,830,000 

3.380,350 

1,760,000 

£810,000 

2,500,000 

S50.000 

222,000 

500,000 

£1,500,000 

£2,500.000 

£1,797.240 

£810,653 

$662,000 

450,000 

270,000 

500,000 

See  text 

1,000.000 

2,100,000 

1,000,000 

585,100 

422.700 

3,500,000 

10,000.000 

600.000 


Bate 

% 


4k 
6  g 

5  In  1913 

6  In  1914 
5  (6)  g 

5  g 
5g 
4H 
4H 
4H 

See    text 


5g 

5  g 

5g 

6g 

6 

6g 


6g 
m  1914 
6g 
5g 
5g 

12.25 
3H  g 
3 


When 
Payable 


J 

J 

J 

F 

J 

J 

J 

F 

M 

J 


&  D 

&  J 

&  D 

&  A 

&  J 

&  D 

&  D 

&  A 

&  N 

&  3 


Last  Dividend 
and  Maturity 


March 


M    &  N 

A     <So  O 

A     &  O 

A     &  O 

J      &  J 

M   &  S 

M   &  N 

M   &  N 
Yearly 

A     &  O 

A     &  O 

A     &  O 


June  1  1942 
July  1  1930 
June  25  '14.  2H 
Aug  27  '14.  3% 
Deo   1  1927 
Deo   1  1927 
Dec  1  1943 
Feb  1915 
To  May  1  1916 
Jan  •15-July'19 

Moh'14,    4^% 


Nov 
Nov 
Oct 
Apr 
Jan 
Sept  1 
May  1 
May  1 
Sept  4 
Apr  1 
Apr  1 
Apr  1 


1940 
1940 
1956 
1956 
1935 
1935 
1943 
1916 
1914 
1921 
1921 
1921 


7% 


J      &     .T  July  1914,  $4.50 

A     &     O  Apr   1  1946 

M     *     N  Nov  15  1914  1  '-*, 


Places  Where  Interest  and 
Dividends  are  Payable 


U  S  Mtge  &  Tr  Co,  N  Y 
Cleveland  Trust  Co 
Checks  mailed 

do  do 

Farm  L  &  Tr.  N  Y ;  A  Bos 
Morgan  ,Grenf&Co  ,Lon 
New  York 

Blalr  &  Co,  New  York 
Franklin  Trust  Co,  N  Y 
Empire  Trust   Co,    N   Y 

London 


Glyn,  Mills,  C  &  Co,  Lon 

do  do 

Columbia  Trust  Co,  N  Y 
Columbia  Trust  Co,  NY 
New  York  Trust  Co,  N  Y 
Mobile  and  New  York 
Guaranty  Tr  Co,  NY 

do  do 

Central   Trust  Co,  N  Y 

do  do 

do  do 

do  do 

Del  &  Hudson  Co.  N  Y 

do  do 

Troy,  N  Y 


AKRON  &  BARBERTON  BELT  RR.— Belt  line  at  Barberton,  O.,  and 
Falrlavvn  to  Akron,  O.;  total,  23.4  m.  Stock,  $100,000.  owned  equally 
by  the  Cleveland  Akron  &  Cincinnati, Bait.  &  Ohio,  Erie  RR.  and  Northern 
Ohio  Ry.  Bonds  auth.,  $1,500,000:  Issued,  $1,140,000:  $158,000  redeemed 
by  sinking  fund;  $360,0IJ0  reserved  for  future  requirements.  Drawn  at  105 
yearly  for  sinking  fund  of  $11,550  and  int.  on  bonds  in  fund  per  annum. 
—(V.  78,  p.  2598.) 

AKRON  CANTON  &  VOUNQSTOWN  RV.— See  page  140. 

ALABAMA  GREAT  SOUTHERN  RR. — (.See  Map  Southern  fij/.)- Owns 
Wauhatchle,  Tenn.,  to  Meridian,  Miss.,  291  miles;  leases  Wauhatchie  to 
Chattanooga,  5  miles,  and  Belt  Ry.  of  Chattanooga,  49  miles;  owns  half 
Interest  In  Woodstock  &  Blocton  Ry.,  8  miles;  trackage  to  Gadsden,  Ala., 
8  miles;  total  operated,  358  miles. 

ORGANIZATION. — Controlled  by  Southern  Rv..  but  operated  Inde- 
pendently. V.  81,  p.  1722;  V.  82,  p.  159.  Owns  $833,300  stock  of  S.  W. 
Construction  Co.  received  for  $833,300  Cin.  New  Orl.  &  Tex.  Pac.  stock. 

DIVIDENDS.— '01.  '02.  '03.  '04.  '05  to '08.   09.    10.  •llto'13.   1914. 

Commonstock 0       0       0       0  0  2     4H      5  yrly  J'ne,2H 

Pref.  stock 9       9     10       9     6  yearly       6     6  6  yrly  6 

BONDS. — The  first  consol.  M.  bonds  (limited  to  $25,000,000)  are  issu- 
able in  lettered  series,  bearing  not  over  5%  interest,  as  follows:  $2,500,000 
series  A  (sold)  to  provide  for  additions  and  improvements  during  1914,  1915 
and  1916;  $5,686,600  reserved  to  refund  $1,750,000  1st  5s  and  $3,936,600 
gen.  5s  of  1927;  $9,000,000  for  2d  track  at,  say,  .$30,000  per  mile,  290  miles, 
with  extension  to  be  bailt  from  Wauhatchie  to  the  Southern  Ry.  line,  3.2 
miles;  the  remaining  $7,813,400  for  Improvements  in  and  after  1917  at 
$500,000  yearly  V.  97,  p.  1285,  1582,  1820;  V.  98,  p.  72,  1534. 

LATEST  EARNINGS.—  11914 Gross,    $879,011;      net,    ,$212,831 

2  mos.,  July   1  to  Aug.  31.J1913 Gross,      886,7-34;      net,      212,882 

ANNUAL  REPORT.— Report  for  year  ending  June  30  1914,  in  V.  99,  p. 
1211,  showed  :  Gross,  $5,385,307;  net,  incl.  outside  oper.,  $961,380;  other 
Income.  $377,402;  deduc,  $.581,666:  bal.  for  stock,  $757,186:  pref.  divs. 
(6%).  $202,821;  com.  div.  (5%),  $391,500;  bal.,  sur.,  $162,866.— (V.  97, 
p.  1202, 12S2,  1285,  1582,  1897;  V.  988,  p.  72,  1534;  V.  99,  p.  1128,  1211.) 

ALABAMA  NEW  ORLEANS  TEXAS  &  PACIFIC  JUNCTION  RAIL- 
WAYS (Ltd.).— An  English  co.  controlling  Ala.  &  Vlcksburg,  143  miles; 
Vlcks.  Shreveport  &  Pac,  189  m.;  New  Orleans  &  Nor.  East.,  196  miles. 

DIVIDENDS.— Pref.  "A,"3K%,  1908;  2}4%.  1910:  4H%,  1911  and 
1912;  33^  %  ,  1913;  4 >^  %  ,  Mar.  1914;  arrears  from  Aug.  28  1885,  abt.  170%  . 

SECURITIES  OWNED.— Alabama  &  Vlcksburg  $30,000  1st  mtge., 
$343,400  2d  mtge.,  $141,100  consol.  mtge.  and  $1,168,000  stock:  Vicks- 
burg Shreveport  &  Pacific,  $1,613,000  gen.  mtge.  $2,080,100  pref.  and 
$2,773,500  com.  stock:  New  Orleans  &  North  Eastern,  $5,595,000  gen. 
mtge,,  $1,500,000  Incomes  and  $5,336,300  stock;  Southwestern  Construc- 
tion Co.,  $448,700  stock;  Railroad  Lands  Co.,  $108,850  (of  $120,000)  stock. 

COUPON  PAID— For:      -94.  '95.  '96.  '97.  '98.  '99.  '00.  '01.  '02  to  '13. 

"B"  (Incomes) %  .875  1       2h  2Ji  4)^  5       5       5     5%  yearly 

"C"  (Incomes) %   --     -.     ..     -.     ..   1 'A     ..  2%  5%  yearly 

EARNINGS. — In  cal.  year  1913  net  from  Investments  was  $206,032; 
paid  general  expenses  (£4,607),  Income  tax  (£12,622).  Interest  on  "A"  de- 
bentures (£35,259),  ou"B"  debentures  5%  (£49,362),  on  "C"  debentures, 
6%  paid  Oct.  1  1913  (£38,169);  sink,  fund  to  extinguish  debenture  dis- 
''^U°,?'/'*-6^0'  brought  In  from  1912.  £6,402  div.  nref.  "A"  (4H%), 
£63,563;  balance,  surplus,  £4,254. — (V.  98,  p.  688;  V.  99,  p.  1051.) 


ALABAMA  TENNESSEE  &  NORTHERN  RY.- Operates  from  Mobile. 
Ala.,  on  Gulf  of  Mexico,  where  extensive  terminals  are  owned,  to  Reform, 
Ala.,  on  the  Mobile  &  Ohio,  about  225  miles,  including  about  25  miles  of 
trackage.  A  consolidation  in  April  1913  of  Ala.  Tenn.  &  Nor.  RR.,  Tom- 
bigbee Valley  RR.  and  Mobile  Term.  &  Ry.     Stock  auth.,  $25,000,000. 

Of  the  30-year  first  and  refunding  M.  bonds  ($25,000,000  auth.  issue), 
$3,663,000  were  issuable  at  once,  but  only  $2,000,000  have  been  issued  and 
these  have  been  deposited  under  the  $1 ,000,000  secured  3-year  6%  gold  notes 
due  May  1  1916,  the  remainder  are  issuable  under  careful  restrictions  at 
$25,000  per  mile  to  take  up  at  or  before  maturity  all  underlying  liens,  with 
an  extra  allowance  for  equipment  and  terminals.     V.  96,  p.  1228. 

Equipment  notes  outstanding,  $150,000  5s  issued  by  Ala.  Tenn.  &  Nor. 
RR.,  due  $10,000  semi-ann.  from  May  1  1915  to  May  1  1922  incl. 

EARNINGS.— For  year  ending  June  30  1914.  gross,  $472,012:  net, 
$199,261.  In  1912-13,  gross,  $466,385:  net,  $184,904:  charges,  $159,828 
bal.,  sur.,  $25,076.  For  2  mos.  ending  Aug  31  1914,  gross,  $68,962; 
net,  $23,459.  Pres.,  John  T.  Cochrane,  Mobile,  Ala.;  Asst.  Sec,  Wm, 
Goodman,  New  York. —  (V.  96,  p.  1228.) 

ALABAMA  &  VICKSBURG  RY.— Owns  Vlcksburg  to  Meridian,  Miss., 
and  branch,  143  miles.  Controlled  by  Alabama  New  Orl.  Texas  &  Pao. 

DIVIDENDS.— 1890  to  1892,  3%  yearly;  1896.  3%;  1897  to  1899.  5%! 
1900  to  1902,  6%  yearly;  1903,  9%;  1904  to  1914.  7%  yearly.  Stock 
dividend  50%  in  1900  and  100%  in  1910. 

BONDS.— $1,000,000  consols  are  held  to  retire  Vlcks.  &  Meridian  firsts. 

EARNINGS.— 12  mos. ,11913-14 Gross,  $1,830,544;   net,  $347,886 

July  1  to  June  30.         J1912-13 Gross,     1,861,937;   net,    457,338 

REPORT. — Fiscal  year  ends  June  30.     Report,  V.  97,  p.  1499. 

Years —  Gross.  Net   Inc.      Int.,  &c.  Bal.,  .'^ur.         Dividend. 

1912-13 $1,861,937     $489,232     $134,177     $355,055      (7%)$147,000 

1911-12 1,605,190       388,802       130,773       258,029        (7%)147.000 

— (V.  93,  p.  1188;  V.  95,  p.  967,  1398:  V.  97,  p.  1285,  1499.) 

ALASKA  NORTHERN  RAILWAY.— Projected  from  Seward  on  souta 
coast  of  Alaska  north  to  near  Fairbanks,  «n  Tanana  River,  450  miles  Of 
this,  71mlles  from  Seward  north  were  in  operation  Sept.  1  1909,  and  42  miles 
partly  constructed.  Projected  30  miles  to  coal  fields  and  300  miles  to 
Idltarod  gold  fields.  Successor  to  Alaska  Cent.  Ry..  foreclosed  Oct.  IJ 
1909.  V.  89.  p.  1140.  1222;  V.  87,  p.  281.  In  Nov.  1912  control  was  sold 
to  a  Canadian  syndicate.  V.  95,  p.  1330.  Stock  auth.,  $30,000,000;  out- 
standing, $5,000,000.  Bonds  auth..  $30,000,000;  outstanding,  $5,000,000. 
Pres.  &  Gen.  Mgr.,  W.  E.  Stavert,  Toronto,  Can. — (V.96,p.  1771. 

ALBANY  &  SUSQUEHANNA  RR.— (See  Map  Delaware  <fe  Hudson.)— 

ROAD. — Owns  Albany  to  Binghamton,  N.  Y..  142  miles. 

LEASED  for  term  of  charter,  viz.,  150  years  from  April  19  1851,  to  Del.  & 
Hudson  Co.;  rental  was  9%  per  annum  on  stock  (see  guaranty,  V.  56,  p. 
774) ,  but  the  courts  having  held  that  the  stock  Is  entitled  to  the  benefit  of 
refunding  effected  in  1906,  $120,750  additional  rental  Is  paid  In  Jan. 
yearly,  beginning  1910.  making  3.45%  available  for  extra  dividends  on 
the  stock,  but  in  Jan.  1914  20  cents  was  deducted  for  company's  Federal  in- 
come tax.  A  special  dividend  of  30%  ($1,050,000)  was  paidNov.l6  1909 
from  the  proceeds  of  the  Judgment  for  back  rentals  due  by  reason  of  re- 
funding.    V.  89,  p.  1141.  1666:  V.  90.  p.  913. 

BONDS. — The  bonds  are  guar.  p.  &  1.,  and  until  April  1  1916  converti- 
ble Into  D.  &  H.  stock — $500  stock  for  51,000  bonds.  Of  the  bonds  $3,- 
556,000  had  been  converted  to  Oct.  1914.  V.  80,  p.  1174,  1362.  2.34^. 
Form  of  guaranty.  V.  82.  p.  989. 

Pres. .  Arthur  W.  Butler;  V.-Pres. ,  Geo.  Welwood  Murray;  Sec.  &  Treas. , 
W.  L.  M.  Phelps;  Asst.  Sec.  &  Treas.,  C.  F.  Coaney.— (V.  97,  p.  1820.) 


RAILAYAY  STOCKS  AND  BONDS 
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RAILROAD  COMPAXIES 
[For  abbreviations.  &c.,  see  notes  on  first  paoe] 


Mites 
Road 


Mberta  &  (ii  V\at  -Isi  M  deb  J7.400,00;)  k  ru  ttxt.  . 

AUoina  C  &  H  Hay— iRt  U  g  gu  red  lOi  texlL  sm.xo* 

2<J  M  gold  .?:?, 210,000 Usm 

Alg  Ceil  Terminals  1st  M  g  gu  rd  105 Usm.xc* 

Equip  bonds  (A.  U.  C),  due  $107,.')00  yrly  red x 

Aizoma  f:ast  Ky— Man  &  No  Sh  1st  M  g  gu  red  Usmzc* 
Sup  l.'cllinif  Stk  equip  bds  ser  O  due  $20,0U()  yrly^x 

Allegheny  &  VNeslcrn— Stock  $3.500.000) 

First  M  52..''.00.0(J0  gold  guar  p  &  1  (end)  ...O.xc* 
Aliesheny   Valley — See  Pennsylvania  RR 
Allentown  Terminal  —  lat  M  guar  p  &  I  (end>  g_   Ce.sc* 
Amador  Central— 1st  M  gold  (2%  k  f  begins  1913)..   z 

Ann   Arbor— First  nitge  $7,000,000  gold Mp.xc* 

2-year  g  notes  sec  by  $1 ,500,000  Impt  &  est  bds. Em 

Impt  and  ext  M  $10,000,000  gold .x 

Equip  bonds,  ser  A  gold  due  $33,000  senil-ann.Bax 

do     ser  I!  g  due  $.30,000  s-a  red  102  H  (V  92, p  5!))xc 

Apalachicola  Northern  RK  — First  iiittre  $2,000,000  g.. 

Arizona  Eastern— fMla  Vail  01  &  N  1st  M  g  gu  JV\p  z 

First  refunding  M  s  f F.c*&r 

Arkansas  Louisiana  &  Gulf— 1st  M  $6,000,000  eold.x 

Arkan  &  Mem  Ry  &  EJridge— 1st  M  $5,000,000 

Ashcville  &  Spartanburg — See  Southern  Ry.  Carolina 

Athland  Coal  &  Iron — Stock -. 

First  refundluiJ  mortgage  $400,000  gold Nx 

Atchison  &  Eastern  Bridge— 1st  M  g  s  f  red  at  par.Cex 
Atch  Top  &  Santa  Fe  Ry— Stock,  com  $3.50.000,000.. 

Stock  prer  $131,486,000  5?/o  non-cum 

Chicago  &  St  Louis  1st  M  ($10,000  p  m)  cur_..F.zc 

Chicago  Santa  Fe  &  California  1st  M  g BB.zc*&r 

General  mortgage  gold  (see  text) Un.xc'&r 

Adjust  Inc  M  cum  since  July   1   1900  g.Ce.xc'&r 

do     do     Interest  stamped  payable  M  &  N x 

Eastern  Oklahoma  DIv  1st  M  $10,000,000  gQ.xc*&r 
TransoonSLlstM  $30,000,000  g  red  110..Qxc*&r* 
Proposed  new  M  on  St  L  R  M  &  P  $3,000,000  (text) 
Bonds  549.711,00(1  conv  com  stk  red  (test)  (i.xc'&r 

Bonds  $26.05(1,000  red  110 G  xc*&r 

Bonds  $28.2.58,000  g  conv  com  stk  red(tes)a.sc*&r 
Bds  $43,681. ,000  g  conv  com  stk  redltcxt)G.xc*&r* 
Hutchln  &  So  1st  M  g  red  105  since  1908-.(»B.zc* 


62 
62 

3 

13 

2U2 


102 
125 
242 
143 


Dlv. 


22 


141 

439 

8,547 

8,547 

8,547 

479 

693 


141 


Date 
Bonds 

19C9 
1910 
1914 
1912 
•11-12 
1911 
1912 

1898 

1889 
1908 
1895 
1914 
1911 
1909 
1911 
1905 
1894 
1910 
1907 


1900 
1898 


1885 
1887 
1895 
1895 
1895 
1903 
1908 

190.5 
1907 
1909 
1910 
1898 


Par 
Value 


$1,000 
£100 
S£ 
£100   &c 

S.  £,    &C 
S.  £.  &0 
$,  £.  &c 
$100 
1.000 

1,000 

500 

1.000 

1.000 


Amount 
Outstnnding 


1.000 
1.000 
1.000 
1.000 
.000  &c 
1.000 


50 

1.000 

1.000 

100 

100 

1.000 

.000  &c 


500 

500 

500 

1.000 

1.000 


&c 
&c 
&c 
&c 
&c 


1,000  &c 
1.000  &c 
1.000  Ac 
1.000  &c 
1.000 


$;, 400,000 

10.080.000 

1,000,000 

£1,027.300 

$f)0G,0J0 

2.5r.0,()00 

160,000 

$3,200,000 

2.000.000 

450.000 

300,000 

7.000.000 

760.000 

See  text 

330,000 

390.000 

2.00(),0()0 

1.494.000 

7.000.000 

1 .230,000 

See  text 

773, .500 

300,000 

399.000 

196.195,000 

114.173,7.30 

1.500.000 

560.000 

150,631,500 

16.830.000 

34,516,000 

9,603.000 

17.000.000 

See  text 

14.096.000 

8.747,000 

2,29.S.000 

27.403.000 

192,000 


Rate 

% 


o  S 

5  e 

6g 
6g 
6g 
5g 
6g 
6g 
4g 

4  g 
5g 


When 
Payable 


Last  Dividend 
and  Maturity 


See    text 

4  g 

4  g 
6  In  1914 
5  In  1914 

6  cur 

5g 

4  g 

4  g 

4  g 

4  g 

4s 

5 

4k 

5e 

4e 

4  S 
5c 


J      &     JtJan    1  1959 
iJ      &    P  June  1  1960 
'M    &     S  Sept  1  1964 
F     &     A'Augl962 
Various  [To  Alay  15  1922 
!u     &     S  Moh  1  1961 
M  &  N15  To  May  15  1922 
J      &      J  July  1  1914  3% 
A     &     O  Oct    1  1998 

J  &  JJ^iIy  1  1919 
M  &  K  Nov  2  1938 
0— J  |Ju!y  1  1995 
N  May  1  1916 
N  May  1  1941 


Places  Where  Interest  anC 
Dividends  are  Payable 


A 
&. 
&. 
& 

& 

fc 

& 
& 


N'  Y.  Montreal  &  LonflcB 
Bkof  Mont.Lon.M  or  T 
Com  Agcy.  Lon  &  Mon 
Maltland.CoppcU&CoNY 
»k  of  Mont,  Lon  &  N  Y 
MaltIand,C:'oppell&Co, 
A  Iselln  4  Co.  New  York 
do  do 

Office.  4.37  Chestnut,  Pb 
Union  Tr  Co.  San  Fran 
Metropolitan  Tr  Co.  N  V 
Empire  Trust  Co.    N    Y 
do  do 


N  To  Nov  1  1919  Bankers  Tr  Co.  N  Y 


J  To  Jan  1  1921 

S  Sept  5  1925 

Nov  1  1924 

May  1  1950 

July  1  1957 


Q— M 
M     &     N 
J      &      J 

Q— M 
F     &     A 
M     &     S 
J      &     J 
A     &     O 

Nov 
M     &     N 
M     &      S 
J      &      J 


I  Empire  Trust  Co.  N  T 
March  1913  coup  last  pd 
So  Fac  Co  165  Bway  N  V 


Sept  25  1914  1% 
May  1  1925 
^  1928 
14  1  H  % 


July 
Dec 


Aug  1  1914   2H 


&  D 

&  D 

&  D 

A  D 

&  J 


Mch 

Jan 

Oct 

July 

July 

Mch 


1915 
1937 


1  1995 


1995 
1995 
1928 


July  1  1958 
50  years 
June  1  1955 
June  1  1917 
June  1  1955 
June  1  1960 
Jan   1  1928 


In   default. 


Check  from  Co's  office 
New  York  Trust  Co.  N 
Central  Trust  Co.  N  Y 
Checks  mailed  from  N 

do  do 

5  Nassau  Street.  N  Y 
do  do 

do  do 

do  do 

a.0  do 

do  do 

ao  do 


do 
do 
flo 
Ho 
do 


do 
do 
do 
do 
do 


ALBANY  &  VERMONT  RR.— Owns  road  from  Albany  to  Waterford  Jet.. 
N.  Y..  12  miles.  Leased  to  Rensselaer  &  Saratoga  In  1860  and  now  oper- 
ated by  Delaware  &   Hudson  Co.     Annual  rental.  $20,000. 

ALBERTA  &  GREAT  WATERWAYS  RY.— To  extend  from  Edmon- 
ton. Alberta,  C^anada,  northeasterly  to  a  point  at  or  near  Fort  McMurray 
and  from  a  point  near  the  western  end  of  Lac  La  Biche  to  the  eastern  end 
thereof,  a  total  of  about  350  miles.  On  Sept.  15  1914  grading  had  been 
completed  from  Edmonton  to  Lac  la  Biche,  130  miles.  First  M.  debenture 
5s.  guar,  by  I'rov.  of  Alberta,  and  issuable  at  $20,000  per  m.,  and  $400,000 
for  Edmonton  terminals;  Standard  Tr.  C!o.  of  Winnipeg,  trustee.  Redeem- 
able, all  or  any,  beginning  Jan.  1  1919  at  112 H.  In  Nov.  1909  $7,400,000 
were  sold  in  London.  V.  89,  p.  1346;  V.  90.  p.  558.  In  Sept.  1913,after 
a  dispute  with  the  former  holders  of  the  concession,  a  new  arrangement 
was  made  with  .T.  D.  McArthur  to  take  over  the  project  and  construct  the 
road.     V.  97.  p.  886.     Pres..  J.  D.  McArthur,  Winnipeg.— (V.  97 ,p. 886.) 

ALQO.MA  CENTRAL  &  HUDSON  BAY  RY.— Owns  from  Sault  Ste. 
Marie,  Ont.,  and  Michiplcoten  Harbor  to  a  connection  with  the  Can.  North- 
ern Ry.,  272  milas:  branch  to  Helen  Mine,  12  m.;  extension  to  Hearst  on 
Grand  Trunk  Pacific  Ry.,  50  miles,  completed  Sept.  1914;  total  334  miles. 
V.95,p.748,  1540;  V.  99.  p.  814.  Cash  sub.sidy,  $6,400  per  mile.  Land 
grant,   1,655,000  acres. 

Owns  stock  of  and  leases  for  999  years  Algoma  Central  Terminals,  Ltd., 
rental  covering  interest  and  from  July  1918  1  %  sinking  fund  on  1st  M.;  the 
bonds  arc  guaranteed,  prin.  &  int.,  by  Lake  Superior  Corp.  Present  issue 
(limited  to  $5,000,000)  is  secured  on  terminal  properties  and  the  $900,000 
1st  M.  59/  bonds  and  $99,300  stock  of  Algoma  Eastern  Terminals.  Ltd. 
V.  95.  p.  1510;  V.  96,  p.  651,  1020,  1491;  V.  99,p.  268,  536. 

titojrk.  coMunon,  S5,00().(}t)().  all  owned  by  Lake  .Superior  Corporation, 
which  guarantees  the  5%  bonds  (see  table  above) ,  to  be  Issued  at  $30,000  per 
mile.  Pref.  stock,  5%  non-cum.,  $5,000,000.  The  stockholders  Sept.  16 
1914  authorized  an  is.sue  of  not  exceeding  .$3,240,000  2d  M.  bonds.  V.  99, 
p.  536,  1213.  1st  M.  bonds  Fee  V.  91,  p.  S3,  1159,  1327.  1-573;  V.  97.  p.  666. 
Equipment  bonds,  V.  {2.  p.  1635;  V.  94,  p.  1382.  Due  Lake  Sun.  Corp. 
for  advances  June  .30  1914,  $438,6.39.  Year  ending  June  30  1914  (incl. 
steamship  line),  gross,  !59.57,399;  net.  $234,185;  other  income,  .$40,615; 
Int.  and  rentals,  $522.7.53;  baL.def.,  $247.9.53.  Pres.,  Thomas  J.  Kennedy. 
Sault  Ste.  Marie.  Ont.;  V.-P's..  W.  K.  A\Tiigham,  London;  W.  C.  Franz, 
Sault  Ste.  Marie,  Ont.,  and  H.  Coppoll,  New  York.  Sec.  Thomas  Gib.son. 
Toronto;  Treas.,  James  llawson.  Sault  Ste.  Marie,  Ont. —  (V.  99.  p.  814, 
1051.    1213.) 

ALOO.MA  EASTERN  RY.— Owns  from  Sudbury.  Ont..  to  Little  Cur- 
rent (Mauitoulin  Island)  through  nickel  and  copper  districts,  86  m.,  com- 
pleted Jan.  1  1913;  branches,  3  m.  Land  grant  703,200  acres  in  Ontario 
and  cash  subsidies  from  Prov.and  Dom.ofCan.  V.  92,  p.  265;  V.  95.  p. 748. 
Leases  for  999  years  Algoma  Eastern  Terminals.  Ltd.,  rental  covering  int. 
and  sink,  fund  on  $900,000  1st  M.  5%  bonds.  See  Algoma  Central  Ter- 
minals. Ltd.,  mtge.,  V.  95.  p.  1206,  1.540. 

Common  slock,  $2,000,000,  all  issued,  and  prof.  5%  non-cum.,  $1,000,- 
000.  of  which  $SOO.()(IO  issued,  all  owned  by  Lake  Superior  Corpora- 
tion. Bonds  auth..  $3,000,000  1st  M.  50-year  gold  5s,i  ssuable  at  $30,000 
per  mile,  guaranteed,  princ.  and  int.,  by  Lake  Superior  Corp.  They  are 
subject  to  call  as  a  whole  at  par  or  may  be  drawn  at  105  from  subsidies  or 
the  proceeds  of  land  sales.  Subsidies  and  land  sales  mav  be  used  to  make 
good  any  deficiency  In  bond  interest  until  March  1916.  V.  92,  p.  396.  462, 
527.  1032;  V.  93.  p.  227.  406;  V.  94,  p.  1382. 

Y'ear  o.iding  Juno  .30  1914,  gross,  $183,169;  net,  73,110;  other  income, 
.$7:  Int.  and  rentals,  .$60,467;  bal.,  sur.,  $12,6,50.  Pres.,  T.  J.  Kennedy, 
Sault  Ste.  Marie,  Ont.;  V.-Pres.,  J.  Frator  Taylor,  Sault  Ste.  Marie,  Ont.; 
W.  C.  Franz,  Sault  Ste.  Marie,  Ont.,  ami  li.  Coppcll,  New  York;  Sec, 
Thomas  Gibson,  Toronto,  Ont.;  Treas.,  James  Hawson,  Sault  Ste.  Mario. 
—(V,  94.  p.  1382;  V.  95,  p.  748.  1206.  1540;  V.  99.  p.  814,  1051.) 

ALLEGHENY  &  WESTERN  RV.— (.See  Map  lixiff.  Rnch.  &  PUtx.)  — 
Pun.^sutawney  to  liuUer,  Pa.,  60  miles.  An  extension  of  Huilulo  Rochester 
&  Pittsburgh,  to  which  leased  In  perpetuity  for  guaranty  of  bonds  and6";bon 
Btock.  Uses  Bait.  &  Ohio  from  Buller  to  New  Castle  and  IMtt.sburgh  undera 
trackage  arrangement,  making  In  all  147  m.  V.  70.  p.  849. — (V.  82.  p.  691.) 

ALLENTOWN  RR.— Topton  to  Kutztown.  Pa..  4.39  m.  Stock,  $1  268  - 
884  (liar  $,50),  Incl.  $1,071 .400  pledged  under  Reading  Co.  gen.M.  No  bonds. 

ALLENTOWN  TERMINAL  RR.— Owns  2.91  miles  of  railroad  In  Allen- 
town,  Pa.,  connecting  the  East  Periu.  (T-hlla.  &  Heading)  with  the  Cent,  of 
N  J.  Leased  for  99<i  years  to  I'lilla.  &  Head,  and  Cent,  of  N.  J.  (by  assign- 
ment from  Lehigh  Coal  A  .Navigation  Co.)  at  Interest  on  bonds  and  5"r,  on 
$450,000  stock  (par  $50),  and  taxes,  bonds  being  guar.,  prin.  and  Interest 
by  Phlla.  &  Head.  RH.  Co.  (foreclosed)  and  Lohlgli  Coal  &  Navigation. 

AMADOR  CENTRAL  RR.— lone  to  Martell.  Cnl..  12  m.  Stock,  $100,000: 
par,  $100.     Mortgago,  see  V.  88,  p.  1.56.     Vojir  end.  Juno  30  1913,  gross. 
$99,9,55;  net,  S45„549;  Int.  fi  taxes,  $19..500;  extraordinary,  $10,957;  hal 
sur.,    $15,092.      Divs.    1911-12,    6  2-3';,    $25,000    from    accuin.    surplus. 
PrcK..  F.  J.  Sollnsky.  San  Francisco.     Office   M.-irlell   (\'il. —  (V.  88.  p.  156. 

ANN  ARBOR  RR.— Owns  from  Toledo.  O..  to  Frankfort, on  Lake  .\Ilch. 
292  miles;    oncrates  car  fisrries  between  Frankfort,  Mich.,  Kewaunee  and 
Manitowoc,  Wis.,  and  Menominee  and  ManlsMtine,  Mich.     Wabash  and 
Pere  Mar(|uetto  u.sc  Toledo  terminals. 

Entire  cap.  slock  of  Manlstlque  &  Lake  Superior,  Manlstlque,  Mich.,  to 
Kvi-lyn.  42  ni.  (with  branch,  Kim.)  was  piircluiscd  In  mil.    \'.  <»2,  Ji.  1 1'o.S. 

STOCK.,  .xc— Common,  $3,2.50,000;  prcf.,  $4,000,0(10;  5%  non-cum  , 
par  $100.     i  'ef.  stock  cert.,  sec  Issue  Oct.  30  1897.  p.  3.       V.  94.  ji.  205 

The  Ann  Abor  Co.  was  Incorporated  Jan.  5  1911  as  a  holding  company 
with  $7,2.50.fX;0  auth.  stock,  of  which  $4,001), 000  prcf.  and  $3,2.50  000 
common  (par  $100).  the  stock  being  offered,  share  for  share,  for  the  Ann 
Arbor  RR.  stock  (Incl.  the  $3,001,000  common  and  $2, 190.000  prcf.  bid  In 
ftt  auction  by  Ramsey  committee  Nov.  25  1910.)  In  April  1911  $2,971  900 
aref.  and  $2,1.58.200  com.  had  been  exchanged.     V.  92.  p.  59,   116,  321. 

BONDS. —  In  May  1914  $7.50,000  b%  gold  notes  were  sold,  secured  by 
depositof  $1  ,,500,000  Impt.  and  exten.sion  5%  bonds  of  an  issue  limited  to 
$10,000,000,  to  bo  a  first  lien  on  $400,000  of  now  equipment  and  a  second 


Hen  on  entire  road,  with  all  other  equipment,  &c.  ,to  retire  $600,000  notes  and 
reimburse  treasiiry  for  improvements.     V.  98.  p.  1154.  1243,  1315.  1391. 

EARNINGS.— 2  mos.. 11914 Gross,    S40S,793;      net,    $142,477 

July  1  to  Aug.  27.        (1913 Gross,      410,119;      net,      132,475 

ANNUAL  REPORT  for  1912-13  was  in  V.  93,  d.  1309. 

Year  endlnn  June  30 —     191.3-14  1912-13. 

Gross    earnings. $2,095,169     $2,072,697 


Net,  after  taxes. 

Net  income 

Int.,  hire  equip.. 


&C- 


473,038 
499.761 
418.767 


461.511 
524,6S5 
369,342 


1911-12. 
$2,120,384 
525,430 
576,656 
395,372 


1910-11. 
S1.934.616 
4.53.236 
506.074 
342.928 


Balance,  surplus $80,994        S155.343        $180,284        S163.146 

DIRECTORS.— Newman  Erb,  H.  I.  Miller,  H.  H.  Harrison,  F.  K. 
Curtis,  A.  W.  Towsley,  W.  J.  WoUman,  Leroy  W.  Baldwin,  E.  S.  Lyon 
and  Frederick  Hertenstein.  Pres.,  Newman  Erb.;  V.-P.  &;  Gen.  Mgr., 
A.  AV.  Towsley;  V.-P.,  H.  II.  Harrison  and  H.  I.  Miller;  Treas.,  Jesse 
Mayer;  Sec,  H.  B.  Blanchard.— (V.  98,  p.  1391.) 

APALACHICOLA  NOR.  RR.— ARIZONA  EASTERN  RR.— See  p,  140. 

ARKANSAS  LOUISIANA  &  GULF  RY.— Monroe  to  Hamburg.  La.,  and 
Crossett,  Ark. ,  61  >^  miles.  On  May  29  1913  James  M .  Parker  was  appointed 
receiver.  V.  96,  p.  1627.  Foreclosure  sale  postponed  from  June  10  1914. 
V.  98,  p.  1391,  1918.  Stock  authorized,  $3,000,000;  out  Oct.  1913, 
$1,231,000.  Bonds  ($6,000,000  auth.  issue),  Colorado  Title  &  Trust  Co. 
of  Colorado  Springs,  Col.,  trustee.  V.  86,  P.  106.  For  year  end.  June  30 
1914,  gross,  $93,564;  op.  def.,  after  taxes,  $46,416.  In  1912-13,  gross. 
$100,363;  op.  def.,  after  taxes, $38,487;  bond  int. ,$56,244;  other  charges. 
$10,775;  bal.,  def.,  $105,501.  Pres.,  Alfred  Cowles,  Chicago.— (V.  98, 
p.    1918.) 

ARKANSAS  &  AlEMPHIS  RAILWAY.  BRIDGE  &  TERMINAL  CO. 
— Has  under  contruction  a  double-track  bridge  across  the  Mississippi  River 
at  Memphis.  Tenn..  expected  to  be  completed  in  fall  of  1915.  Stock 
authorized.  $100,000.  of  which  $10,200  is  paid  in,  equally  owned  by  the 
St.  Louis  Southwestern  Ry.,  Chicago  Rock  Island  &  Pacific  Ry.  and  St, 
Louis  Iron  Mountain  &  Southern  Ry.,  which  use  the  road  under  a  50-year 
operating  agreement  and  guarantee  the  1st  M.  5%  bonds  ($5,000,000  auth- 
orized Issue),  principal  and  interest.  Notes,  $2,000, ,000  due  Oct.  17  1914 
were  extended  for  a  time.     V.  99,  p.  1213.— (V.  99.  p.  968. 9S5,  112S,  1213.) 

ARKANSAS  OKLA.  &  WESTERN  RR.— See  Kan.  City  &  Mem.  Ry. 

ASHLAND  COAL  &  IRON  RY.— (V.  99.  p.  814.) 

ATCHISON  &  EASTERN  BRIDGE.— Owns  railroad  and  wagon  bridge 
at  Atchison.  Kan.,  connecting  with  the  union  station.     Used  by  the  Atch 
Top.  &  Santa  Fe,  the  Chic.  R.  I.  &  P..  the  Mo.  Pac.  and  the  Chic.  Burl.  & 
Qulucy.     Stock,  S700.000:  par,  .'5100  per  share.     Pres.  and  Treas.,     H.  P. 
Eels,  Cleveland.  O.— V.  (i7,  p.  578.) 

(THE>  ATCHISON  TOPEKA  &  SANTA  FE  RV.— (See  Map.)— The  sys- 
tem operated  July  1  1914  comprised  10.961  miles  of  railroad  and  embraced 
an  unbroken  line  of  track  from  Chicago.  111.,  via  Kansas  City.  Mo.,  and  Al- 
buquerque, N.  M..  to  the  Pacific  Ocean;  also  to  Galveston,  Tex.,  and  thf 
Gulf  of  Mexico.  For  operating  purposes  the  10.771  m. were  divided  as  follows 


AtchLson  Topeka  &  S.  F 8,339.72 

Rio  Grande  &  El  Paso 20.22 

Gulf  Colorado  &  Santa  Fe..  1,595.89 

Pecos  &   Nor.  Texas  Ry 5'19.79 

Panhandle  &  Santa  Fe 179.16 

This  Is  CAClnslve  of  39.26  miles  of  new   lines   completed 
date,  all  of  which  was  ready  for  operation  on  Oct.  1  1914. 


Texas  &  Gulf  Ry.._ _.     125.49 

Gulf  &  Inter-State  Ry.  {V.  91. 

p.  588.) 7133 

Concho   San   Saba   &    Llano 

Val 59.63 

on    last-namt-d 
Also  controls. 


through  ownership  of  securities  or  purchase  contract  other  lines  aggregating 
228.92  miles  and,  jointly  with  other  cos.,  593.85  miles. 

In  Dec.  1911  sold  to  .Soulhern  Pacific  Co.  the  line  from  Nogales  to  Guay- 
mas.,  -Mex..  263  miles,  receiving  In  exchange  the  Southern  Paclftc  line  from 
Mojavo  to  the  Needles;  als;)  s:)ld  ci)  the  Soulhern  Pacific  the  New  Mexico  & 
Arizona  RR.,  Benson.  Ariz.,  to  Nogales,  Rlex.,  88  miles.  The  ("California 
Arizona  &  .Santa  Fe  Ry.  was  Incorporated  la  California  with  $50,000,000 
authorized  stock  to  take  over  the  line  from  Mojave  to  the  Needles  and  the 
Atohlson  branch,  from  Cadiz,  Cal.,  to  WIckenburg.  Ariz.,  195  miles,  and 
oti'.cr  lines  In  .Southern  (California  and  Arizona  See  BOiVU.S  below. 
V.94.P.  67,  486.629;  V.95.  p.  543. 

In  1900  acquired  control  of  Gulf  Beaumont  &  Kansas  City  ana  Gulf  Beau- 
mont &  Great  Northern,  which  are  leased  by  Gulf  Colorado  &  Santa  Fe, 
les.soo  also  of  C^ane  Belt  RR.  and  Jiisper  &  Eastern  Ry.  V.  76,  p.  751; 
V.  77,  p.  1224-  July  1  1913  the  Texas  &  Gulf  leased  the  Port  Bolivar  Iron 
Ore  Ry.,  Longviow,  Tex,,  north  to  end  of  track  near  Ore  City.  29.66 
miles.  V.  97,  p.  1285.  On  July  1  1914  the  Gulf  &  Inter-State,  Concho  San 
Saba  &  Llano  Valley,  Texas  &  CJulf  and  the  PtHios  &  Northern  Texas  south 
of  Srt'oetwator  wore  leased  to  the  Gulf  Ciolorado  &  Santa  F'e  Ry. 

In  Sept.  1914  the  St.  Louis  Rocky  Mt.  &  P.acific  Ry.  was  being  operated 
under  an  option  of  purchase  prior  to  JiUv  1  1915,  extending  from  Des 
Moines,  N.  M.,  west  to  Raton,  on  tho  Atchison,  106  miles,  or  $3,000,000 
50-year  4''{i  bonds  secured  on  the  road  purchased,  payable  as  of  Aug.  1  1913 
and  $.50,000  cash.  In  Aug.  1914  91%  of  St.  L.  R.  M.  &  P.  bonds  had 
consontcd  to  the  exchange.  See  V.  97,  p.  363.  442;  V.  95,  p.  543,  1771; 
V.  97,  p.  666. 

Tho  Oklahoma  Central  RR.,  Lehigh,  Okla.,  to  Chickasha,  128.45  miles, 
with  branch,  &c.,  total  135.67  miU«,  is  leased  for  5  years  from  Aug.  1  1914, 
with  privilege  of  renewal  for  5  years,  and  an  option  to  purchase  the  $1 ,500,- 
000  stock  and  $1,500,000  income  bonds  during  lease.  \  .  98,  p.  1844; 
V.  99,  p.  406. 

ORGANIZ.VTION. — Organized  Dec.  12  1895  under  l.-iws  of  Kansas,  as 
successor  of  Atch.  Toi>.  &  S.  Fe  RU.  Co.,  foreclosed.      V.  00,  p.  658. 

The  railway  company  In  July  1914  owned  In  fee  7,158.0)  miles  of  system, 
and  also  all,  or  ucarlv  all.  the  bonds  and  stocks  of  the  other  comp.inles. 

Has  a  lolnt  Interest  with  the  Southern  Paclllc  In  the  Northwestern  Pacific. 

STOCK.— The  preferred  stock  has  preference  as  to  as.sets  and  non-cumu- 
lative dividends  not  exceeding  5%  per  ann..  as  declared  by  the  board  of  di- 
rectors out  of  net  profits.  No  other  mtge.  and  no  Increase  In  the  pref.  stock 
can  be  made  without  consent  of  majority  of  all  prcf.  outstanding  and  of  all 
com.  stock  represented  at  a  meeting.     The  total  auth.  amount  of  pref.  Ii 
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RAILROAD  COMPANIES. 
[For  abbreviations,  Ae.,  see  notes  on    irst  page.] 


Atch  T  &  S  F  (Con.)— 

-an  Kr  &  San  Jo  Val  1st  M  e  call  110  aft  1915.  Bazc 

»^anta  Fp  Pres  ft  Phoenix — 1st  M gBa.zc* 

Pres  &  E  1st  M  guar Cezc* 

I  al-Ar  L  Ist&ref  M  $50,000,000  g  red  llO.G.xc'&r* 
*thens  Terminal  Co — 1st  M  pold  redeem  105  N.xe* 
Atlanta  fJirm  &  Atlantic— Stock  (SIO.000,000  pref) 

Atlanta  &  liinn  Ry  1st  M  red  110 OB.xc* 

New  Atlanta  lUrm  &  Atlantic  Ry  mortgage-. 

Kqulp  t)ond!i  due  $60,0U(I semi-annually . Eqx 

Equip  bonds  Ser  B  (V  85,  p  3<.»)  due  $86,000  s-a.  .Gx 
Atlanta  &  Charlotte  Air  Line — Stock  (see  text) 

1st  M  $20,000,000 Ce.yc»&r* 

Atlanta  Knoxville  &  Northern  Kv — See  Louisville  &,  N 

Atl  &  St  And  Bay— 1st  M  ?,500,000  g  red  par c* 

Second  mtge  {§500.000  authorized) 

Atlanta  rerminal— i" Irst  nitge  $1  ,.=500.000  g..<Lxc'&r 

Atlanta  &  West  Point— Stock  $2,500,000  auth 

Atlantic  City— First  Mtge  $2,200,000  gold.  .OuPxc* 
Atlantic  City  purchase  money  real  estate  mtge.QPx 

Sea  Coast  prior  Hen  mortgage  gold -x 

l8t  cons  M  $4,500,000  gold  guar QPx 

Atlantic  Coast  Line  Co  (Conn»— Stock  (see  text) 
Certfs  of  Indebt  Inc  non-cum   $5,000,000.  .SBa.zr 
do     Class  B  red  105  after  Nov  1920(V  89.pl66(j)z 

do     redeemable  at  par  since  1910 z 

Atlantic  Coast  Line  RR — Stock  common  (text). 

Class  "A"  com  stock  tax  exempt  (Rich  <t  Pet  certfs) 

Preferred  stock  5%  (V.  75,  p.  12.52) 

Coll  tr  M  gold  secured  by  L  a:  N  stk  red  105  xc'&r* 
t'nifled  mortgage  eold  $200,000,000  auth.  _  .xc*&r* 

Gen  unified  M  $200,000,000  gold Us.c*&r* 

Conv  debs  $23. .502.500  red  105  after  Maylb  SBa  xr 
Wa.sh  ft  Van  1st  M  $1,500,000  g  gu  p  &  l.SBa.xe* 
Wlnst-Salem  So-bd  1st  M  $5.000. OOOg  gu. Us. xc'A:r* 
Equip  trust  bonds  gold  $225,000  due  s-a.SBa.xc* 

do  ser  U  gold  $125,000  due  s-a SBax 

Bonds  to  be  Refunded  by  Unified  As — 
First  cons  (1st  M  on  1,020  miles)  closed.. F.xc*&r* 

Certificates   of   Indebtedness    (new) z 

North  East  (S  C)  cons  M  gold  Flor  to  Charleston  xr 


Miles 

Dale 

Rand 

Bonds 

375 

1896 

195 

1892 

26 

1S98 

834 

1912 



1907 

337 

1^04 

1914 

1906 

1907 

263 

263 

1914 

ashvill 

e 

82 

1908 

82 

4.46 

1903 

93 

83 

i889 

1900 

66 

1898 

All 

1901 

... 

1897 

1900 

--- 

1905 

... 

1902 

4.221 

1909 

4.298 

1914 

1909 

40 

1907 

89 

1910 

1907 

— 

1911 

3.947 

1902 

1902 

i02 

1883 

Par 

Value 


S 1 .000 

1.000 

1 .000 

$    ft    £ 

1 .000 

100 

1.000 


Amount 

Outstariiiino 


1.000 
1.000 
Ult> 
1.000  &c 

1.000 

1.000 

100 

1 .000 

1.000 


1.000 

60 

100  &c 

100  &c 

100  Ac 

100 

100 

100 

1.000  Ac 

1.000 

1.000  &c 

lUU  &c 

1,000 

1 .000 

1.000 

1.000 

1,000   ftc 

100  &c 

1.000 


$6  000.000 

4  940.0(10 

224.000 

18  294  828 

21  H  1.1  MM 

40.000.000 

l.OMII.CMKI 

3.000,000 

240. 000 

510.000 

i.7<>o.oon 

5,500,000 

425,000 

425,000 

1,500.000 

2.463.000 

2. 200.000 

75.000 

350.000 

1.851.000 

8.820.000 

6.000.000 

61.8CJ0 

3.000.000 

67.5,58.000 

1. 000. 000 

198.500 

35.000.000 

See  text 

See  text 

4,482  935 

720.000 

fi. 000.000 

1.125  000 

1.875.000 

51.251.000 
232,900 
657,000 


Rate 

% 


5(t 
5  g 
5g 
4>i.  g 
5g 


5' 
o 
5 
See  text 
4H 

6e 

4'i 
5  In  1914 
5g 
4V6 
5g 

4  g 
12  In  '13 

5  cur 
4 

4 
In  1914 
In  1914 
In  1914 

4g 

4  If 
See    text 

4 

4H  K 

4  g 

4g 

4H  g 

4K 

4 

6k 


When 
Payable 


A 
M 

A 
M 
J 


& 
& 
& 
& 
& 


M  & 

J  & 

M  ft 

J  & 


May'15-Nov'16  Nov  1914  coupon  paid 
Jan  "15  July  '17iJuly  1914  coupon  paid 
See  text  XT  S  Mtge  ft  Tr  Co.  N  Y 

July  1  1944  Central  Trust  Co,  N  Y 


A     &     O 


J 

J 

M 

A 

A 

J 


ft 
ft 
& 
ft 
ft 
ft 
Q— M 
J  ft  D 
& 
ft 
ft 
& 

M 


J 
J 
J 
J 

M 

M 

J 

J 

M 

F 

J 

M 

J 

M 

M 
J 


J 
J 
J 
J 

N 
.■  N 
K  D 
&  D 
ft     N 


& 
& 
& 
& 

& 

& 
ft 


Last  Dividend 
and   MniuTity 


Oct  1  1940 
Sept  1  1942 
Apr  1  1928 
Mch  1  19fi2 
July  1  1937 


\Places  Where  Interest  ano 
Dividends  are   Payable 


Jan    1  1934 


5    Nassau    Street.    N    Y 

do  do 

Central  Trust  Co.  i\    V 
5  Nassau  St.   New   York 
New  York  Trust  Co,  N  Y 


Old  Colony  Trust  Co.  Bo» 


3% 


Oct  1  19.38 
Jan  1  1914 
June  1  1953 
July  1  1914 
May  1  1919 
Apr  1  1930 
Apr  1  1948 
July  1  1951 
Sept  10  "14  3% 
Irredeemable 


Jan    1  1925 
July' 10  1914'3H 
July'lO  1914  3  H. 
Nov  10  1914  2  H 
Oct    1  1952 
Dec   1  19.59 
June  1  1964 
Nov  1  1939 
Feb   1  1947 
July  1  1960 
To  Mch    1    1917 
To  Dec  1  1921 

July  1  19.52 
Irredeemable 
Jan    1  1933 


Guar  Tr  Co,  N  Y,  &  Atl 

GifaVan'ty"  Trust  Co.  N  T 
lAtlanta.  Ga 

Reading  Terminal.  Phll» 
do  do 

do  do 

do  do 

Baltimore 
June  1914.  2H% 
In   1914   paid  4% 
In  1914  paid  4% 
Treas  office.  Wllm,  N  0 
do  do 

do  do 

J  P  Morgan  ft  Co.  N  Y 
T^nlted  States  Tr  Co,  N  T 
United  States  Tr  Co,  NY 
Safe  Dep  ft  Tr  Co,  Balto 
U  S  Tr  Co.  N  Y  ft  BaltO 
United  States  Tr  Co,  N  Y 
U  S  Tr  Co,  NY.  ft  Balto 
do  do 


1  United  J>tates  Tr  Co,  N  1 
jTreas  Office,  Wllm,  N  C 
!  United  States  Tr  Co,  N  Y 


$131,486,000.  of  which  $10,800,000  reserved  to  acquire  other  lines  (V.  93. 
p.  526.  406);  also  $6,486,470  in  special  trust  for  improvements,  extensions. 
&c.  Pref.  stock  certfs.  in  "Supplement"  of  April  1897,  p.  3. 


DIVS.— 

■00. 

•01.  ■02-'05. 

•06. 

•07. 

•08. 

•09. 

•10  to  •13. 

1914 

Com.  (%).. 

0 

33^    4  yrly. 

4H 

6 

5 

5H 

6  yrly. 

6 

Pref.  (%).. 

4 

6        5  yrly. 

5 

5 

5 

6 

5  yrly. 

5 

BONDS.— The  Gen.  Mort.  (Abstract  V.  62.  p.  731-739;  see  also  V.  68. 
p.  974;  V.  86.  p.  1098)  gives  a  lien,  either  by  direct  mortgage  or  by  collate? a  1 
trust,  on  8,547.02  m.  of  the  system,  with  equip.,  terminals.  &c. 

The  unissued  Gen.  M.  4s  were  in  1914  reserved  as  follows:  To  retire  car 
trusts.  $2,339,383.  and  underlying  bonds.  $2,004,960;  for  Impts..  &c.,  $1. 
852.102;  acquisitions  of  other  lines.  $6,731,554. 

Adjust.  (Income)  Mtge.  abstract.  V.  62.  p.  739.  Int.  payable  only  if 
earned  up  to  4%  In  each  year,  cumulative.  Present  issue  limited  to  $.51,- 
728,000,  but  when  the  .$30,000,000  gen.  4s  auth.  for  improvements  as  above 
have  been  Issued.  $20,000,000  additional  adjustment  4s  may  be  issued  for 
the  same  purpose  at  not  exceeding  $2,000,000  In  any  one  year,  but  only  by 
a  majority  vote  of  the  adjustment  bondholders.  Interest — In  Nov.  1897 
paid  3%;  since,  full  4%  yearly. 

Eastern  Oklahoma  division  4s  of  1903.  V".  76.  p.  434;  V.  79,  p.  1331; 
V.  84.  p.  1549;  V.  85.  p.  598;  V.  86.  p.  980.  1041. 

The  "Trans-Continental  Short  Line"  Urst  gold  4s  of  1908  are  limited  to 
$30,000,000  auth.  issue.  The  $17,000,000  sold  In  Aug.  1908  covered  693 
ml'es  then  In  operation;  the  remaining  $13,000,000  can  be  Issued  at  $25,000 

f)er  mile.  On  June  30  1914  there  were  in  operation  1,110.78  miles,  compris- 
ng  the  line  from  Amarillo.  Tex.,  to  Helen.  N.  M..  343.15  miles;  Clovis, 
N.  M.,  to  Pecos,  Tex. .|271.43m.;Canyon  City  Jet. .Tex.,  to  Coleman  .'Tex., 
288,37  miles,  and  branches  aggregating  207.83  miles.      V.  87.  p.  479.  878. 

The  4s  of  1905  ($49,711,000  auth.  Issue)  are  convertible  Into  com.  stock 
at  par  till  June  1  1918.  V.  79,  p.  2695;  V.  80.  p.  649;  V.  81.  p.  1174; 
V.  82.  p.  391.  867.  Of  the  $26.0.56,000  5s  issued  in  1907,  convertible  at  par 
to  June  1  1913,  $17,309,000  have  been  exchanged.  V.84.  p.  1051,  1112; 
V.  85.  p.  97.  283,  529.  The  $28.2.58.000  4s  of  1909  are  convertible  into 
common  stock  at  par  to  June  1  1918.  V.  88.  p.  1435.  1559.  The  $43,686.- 
000  4s  of  1910  are  convertible  into  com.  stock  at  par.  since  June  1  1913, 
prior  to  June  1  1923.     V.  90.  p.  913,  1043,  1612:  V.  92.  p.  393.  .593.  1700. 

The  several  Issues  of  convertibles  must  be  secured  by  any  future  mtge. 
covering  the  lines  owned  at  time  the  convertible  Issue  was  made,  and  may 
be  called  at  110  on  any  Interest  day,  but  when  called  may  be  converted 
Into  stock  provided  the  time  for  conversion  has  not  expired. 

The  California-Arizona  Lines  Istandref.  mtge.  of  1912  ($.50,000,000  auth. 
Issue,  of  which  $18,300,000  4  Ha  were  sold  in  Mch.  1912)  covers  834  miles 
of  road.  Including  the  line  from  Needles  to  Mojave,  242  miles,  which  was 
acquired  from  the  Southern  Pacinc  Co.,  on  which  there  are  outstanding 
$4, 127, .500  Sou.  I'ac.  bon<ls  due  Nov.  1  19.37.  The  latter  also  cover  over 
1. 000  miles  of  Sou.  Pae.  Co.,  which  has  agreed  to  indemnify  the  Cal.  Ariz. 
&  Santa  Fe  Hy.  against  anv  claim  on  account  thereof. 

Of  the  remaining  Cal. -Ariz,  bonds,  $26,.').33.0i  0  are  Issuable  for  not 
exceeding  the  actual  cash  expenditures  for  betterments.  Improvements  and 
additions  on  and  after  Jan.  1  ]<»12  and  55.167.000  are  reserved  to  refund  the 
unueriying  bonds.  $4,940,000  Santa  Fe  Prescott  ft  Phoenix  .5s.  $224,000 
Prescott  ft  Kastern  .5s  and  .$3,000  on  the  Hue  from  Golfs  to  Ivanpah.  Cal., 
45  miles.     V.  94.  p.  049.  69G.  7(i();   V.95.  p.    643. 

LATEST  EARNINGS.— fl914... Gross,  $19,775,731;  net,  $7,187,364 
2  mos.,  July   1   to  Aug.   31. \  1913. ..Gross.     18.874.941;    net.     6.147.300 

For  2  mos.  of  1914.  balance  after  taxes,  $6,266,837.  agst.  $5,271,579. 

REPORT. — Annual  meeting  fourth  Thursday  in  October.  Report  for 
year  ending  Juno  30  1914  was  given  in  V.  99,  p.  1045,  1062;  edit.,  p.  1013. 

191.3-14.  1912-13.       1911-12. 

10.909  10.7.50  10.628 

$111,109,770  $116,896,252     107,752,360 


Average  miles  operated. 
Operating  revenues 


Operating  espens 
Taxes 


73,469,334 
5.625,585 


Operating  Income $32,114,850 

Other  Income 2,174,354 

Total  Income 

Interest  on  bonds 

Hire  of  equipment,  rentals,  &o 

Dividends  on  pref.  stock  (,5%) 

Dividends  on  com.  stock  (6%) 

Additions  and  betterments 


$34,289,204 

$12,886,412 

1,283,0:54 

5,708,690 

11,(>9 1,7.50 

2.719.318 


77.642.5;« 
4.662.152 

$34, .591. .565 
2.515.624 

$37,107,189 

$13,825,325 

1,. 599. 960 

5,708,690 

10,398,780 

5,574,434 


71.273.203 
4.206.454 

$32,272,703 
2„569.9G8 

$34,842,671 

$13.660.8,59 

1.91,S„53(I 

5, 708, 690 

10,168,185 

3,300,000 


Balance,  surplus $86,406 

OFFICERS. — Chairman  of  Executive  Comin..  Walker  D.  lllnes-  E  P 
Ripley,  President;  I).  L.  Gallup.  Comn.:  C.  K.  Cooper.  As.st.  Treas. 

Directors. — Charles  Steele.  Edward  J.  Berwind.  A.  O.  Juilllnrd.  H    Rle- 
man   Ouval.  Thomas  P.   Fowler,  Walker  I).    Iline-s.   Henry  S.   Pritchott 
N.  Y.;   T.  De  Witt  Cuylor.  Phila.;   John  G.  McC^ullouch.  Vermont:    W.  P.' 
Cheney,  Boston;    Kdward  P.  Rli)ley.  Chic;vgo;    Andrew  ('.  Jobes.  Wichita 
Kan.;    IIowol  Jonos.  Charles  S.  Gleod.  Topc^ka;    II.  (".  Friek.  Pidsbiirgh 
Office,  5  Nassau  St.,N.  Y.— (V.  99.  p.  47,  195.  406.  814.  894.1045.1062.) 

ATHENS  TERMINAL  CO. — Owns  freight  terminals  and  approaches  In 
Athens,  Ga.  Stock  $25,000.  equally  owned  by  Seaboard  Air  Line  and 
Galne.svlllP  Midland,  which  agree  to  pay  operating  expenses  and  Interest 
charges  lu  proportion  to  tonnage  use.  Bonds  ($2.50.000  auth.  Issue),  sec 
table  above.  Pres.,  W.  R.  Beauprle.  Gainesville,  Ga.;  Seo.  &  Treas., 
Gordon  C.  Carson.  Savannah,  Ga. 

ATLANTA  BIRMINQHAM  &  ATLANTIC  RY.— Owns  Brunswick.  Ga.. 
to  Birmingham.  Ala..  4.53  miles;  Sessoras  to  Waycross.  (;a..  25  miles- 
tltzu'crald  to  Thomasvllle.  Ga.,  81  m.;  Atlanta  to  Manchester.  76  m.; 
1  yrlton  to  A.shland.  7  m  :  trackage  In  Atlanta.  &c..  3  m.;  total.  645  miles. 

Incorporated  In  Aug.  1914  as  successor  of  the  Atlanta  Birmingham  & 
Atlantic  RR.,  Georgia  Terminal  Co.  and  Alabama  Terminal  RR. .  foreclosed 
June  6  and  Juno  6  1914.     V.  99.  p.  536.  968. 


Committees  Representing  Securities  of  Old  Companies ,  etc. 

Receivers'  Certifs.  Protective  Committee. — George  C.  Clark  Jr..  Chairman; 
G.  E.  Warren,  60  Broadway,  Sec.  Over  80%  of  the  $4,700,000  certificates 
deposited  with  Colum.-Knick.  Tr.  Co..  N.  Y..  depositary.  V.  98.  p.  1534, 
1243.  1691.    V.  96.  p.  134.  1838;   V.  89.  p.  40.  102. 

General  Committee. — Edwin  S.  Marston  (Chalrraani.  Frederick  Ayer, 
Samuel  Carr  and  John  I.  Waterbury.  Depositaries,  Bankers  Trust  Co., 
N.  Y.,  and  Old  Colony  Trust  Co..  Boston.  V.  88.  p.  1196:  V.  90.  p.  235: 
V.  92.  p.  116.  1563;  V.  94,  p,1248.  The  committee  issued  a  plan  of  reor- 
ganization dated  March  21  1914  (V.  98.  p.  1067,  1070,  1091),  which  was 
halted  by  a  decline  in  earnings,  but,  having  purchased  the  projperty  at  fore- 
closure sale,  proposes  eventually  to  effect  a  reorganization.  \  .  98.  p.  1918; 
V.  99.  p.  536. 

SECURITIES. — The  Georgia  RR.  Comm.  in  Aug.  1914  authorized  the 
RaUwaxi  (new  co.)  to  issue  830,000.000  com.  and  $10,000,000  pref.  stock 
(par  $100),  and  $3,000,000  5%  bonds.     V.  99,  p.  536.  673.  uw 

Particulars  Regarding  Obligations  Prior  to  Foreclosure.  ^^ 

As  to  Atlanta  &  Birmingham  Ry..  $4,090,000  1st  M.  5s  (undistiu-bed 
by  foreclosure),  see  V.  80,  p.  710.  115. 

Of  the  5s  of  1906  (mortgage  foreclosed) .  $14,185,000  were  issued,  of  which 
$5,005,000  were  deposited  under  collateral  trust  notes. 

The  $5,761,000  collateral  trust  5%  notes  (V.  90,  p.  1237,  1295;  V.  94,  p. 
1248)  were  a  joint  obligation  of  railroad  and  Atlantic  &  Birmingham 
Construction  Co.  The  Interest  until  payment  thereof  is  guara^iteed  by  the 
shareholders  of  the  construction  company  or  the  syndicate  raising  $800,000 
cash  for  the  plan.  They  were  secured  by  deposit  of  $5,005,000  Atl.  Blrm.  ft 
Atlantic  1st  M.  bonds  and  $5,000,000  pref.  and  517.000,000  com.  stock  of 
the  railroad,  $4,000,000  Woodward  Iron  Co.  common  stock  and  the  $1,- 
100,000  stock  and  $1,000,000  bonds  of  Brunswick  SS.  Co.,  the  last-men- 
tioned being  guaranteed  by  Atlantic  Gulf  &  West  Indies  SS.  Co.,  which  In 
1910  purchased  the  five  boats  owned.  V.  82,  p.  1267;  V.  83,  p.  35,  1290; 
V.  84,  p.  270;  V.  85,  p.  1404:  V.  88,  p.  451,  503:  V.  94,  p.  412,  766,  10.59, 
1248.     As  extended  they  mature  May  1  1915.     Other  notes,  V.  95.  p.  681. 

The  Georgia  Termin.al  Co.  and  Alabama  Terminal  RR.  (foreclosed)  had 
bonded  debts  of  $3,000,000  and  .$2,445,000.  V.  84.  p.  1427.  1551;  V.  86, 
p.  470. 1204;  V.  88.  p.  156,  227.  451,  503.  563;  V.  91.  p.  465;  V.  93,  p. 1323. 

LATEST    EARNINGS. —  (1914 Gross.  $.504,406;  net,  $89,011 

2  mos.,  July   1   to  Aug.   31.11913 Gross,    516,819;   net,    76,151 

In  1913-14,  gross,  .$3,399,360;  net,  $632,407.  In  1912-13.  gross, 
$3,243,046;  net.  $566,301;  other  income,  $51,219;  interest,  taxes,  &c.. 
$1,457,675;  bal.,  def.,  $840,154,  In  1911-12,  gross,  $3,246,302,  ag.ainst 
$2,810,410  in  1910-11;  net.  $676,826.  against  $662,593;  other  income.  $36.- 
654;    taxes,  $173,500. 

Pres..  B.  T.  Lamb.  Atlanta.  Ga.;  V. -P.,  Brooks  Morgan;  Sec.  &  Treas., 
Floyd  K.  M.T,ys.— (V.  99.  p.  195.  536.  673.  968.) 

ATLANTA  &  CHARLOTTE  AIR  LINE  R\ .—  (See  Map  Southern  Railway 
System.) — Owns  Charlotte.  N.  C  to  Armour.  Ga.,  263  miles. 

The  stockholders  on  June  2  1914  voted  (1)  to  authorize  a  first  mortgage  to 
secure  an  issue  of  $20,000,000  30-year  gold  bonds  to  be  i.ssued  in  lettered 
series  and  to  bear  not  over  5%  int..  of  which  $5,500,000  Ser.  A  4143  have 
been  .sold  to  retire  the  $5,500,000  bonds  held  by  trustee  of  Southern  Ry,  1st 
consol.  M.  and  the  remaining  $14,500,000  reserved  to  double-track  road 
and  improve  the  .same:  and  (2)  to  modify  the  operating  contract  made  with 
the  Riclimoud  &;  Danville  RR.  under  which  the  dividend  to  be  paid  will  be 
9%  yearly  without  regard  to  earnings,  instead  of  a  maximum  of  7%,  de- 
pendent upon  gross  earnings,  in  consideration  of  which  the  Southern  Ry, 
or  its  nominee  .shall  have  an  option  to  purchase  the  stock  on  any  dividend 
date  at  .$2.50  per  share  in  cash.  See  V.  98.  p.  1458.  1765,  1918;  V.  98,  p. 
1991;    V.  99.  n.  195.  536,  608. 

DIVS. —    llS81<o'89.   1890  'Ql  to  ^far.  '01.  Sept. '01  to  Mar. '14.    Since. 
I'er   cent.  I    5  yearly.       5'A  6  yearly.  7  yearly.  9  jTly. 

Y^ear  ending  Juno  30  1914  (partly  est.),  $5,676,777;  net,  after  taxes, 
$2,198,660;  other  income,  $11,565;  int..  hire  of  equip..  &c..  $1,116,400; 
divs.  (7':().  .iUlO.OOO:  additions  and  betterments.  $11,202;  bal.,  sur., 
$964,623.     V.  98,  p.  1991. 

Pres..  C.  S.  Fairchild.  N.  Y.— (V.  99,  p.  195.  .536,  60S.) 

ATLANTA  &  ST.  ANDREWS  BAY  RY.— Owns  from  Dothan.  Ala.,  to 
Panama  City.  Fla.,  on  St.  Andrews  Bav.  Gulf  of  Mexico.  8'2  miles:  opened 
July  15  1908.  Stock  authorized.  $1,000,000:  outstanding,  $300,000:  par, 
$100,  CJentral  Trust  &  Banking  Corp.  of  Atlanta  is  mortgage  trustee.  V. 
98,  p.  1391.  1460;  V.  88.  p.  685;  V.  83.  p.  270.  For  8  mos.  ending  Feb.  28 
1914.  gro.ss,  $165,730.  agst.  $158,453  in  1912-13;  net.  after  taxes.  .$68,697, 
agst.  $53,704.  V.  98.  p.  1535.  For  year  ending  June  30  1913,  gross, 
.$237,082;  net.  $77,686.  Pres.,  A.  B.  Steele,  Atlanta.  Ga.;  Sec,  G.  H. 
Purvis.  Dothan,  Ala,— (V.  98,  p.  1535.) 

ATLANTA  TERMINAL  CO. — Owns  union  passenger  station  opened 
May  14  1905.  with  approaches,  used  by  Southern  Hy..  Central  of  Geonrla 
Ry..  Atlanta  &  West  Point  RR.  and  Atlanta  Birmingham  &  Atl.intic  Ry. 
Stock.  $1,50,000,  owned  in  equal  i)roportions  by  the  first  three  companies 
named,  charges  and  exi)ense-s  being  paid  by  the  four  using  companies  on  car 
basis.     V.  76.  p.  693,  1394;   V.  77,  p.  699;   V.  88.  p.  1196. 

ATLANTA  &  WEST  POINT  RR.— Atlanta.  Ga..  to  West  Point.  Ga.. 
92.99  m.  Georgia  IIH.  Mch.  31  1910  owned  $936,100  stock,  but  sold  same 
In  1910-11  to  the  lessees  at  $135  pershare.  with  the  option  of  purchase  at 
s.-ime  price  on  expiration  of  lease.  Operates  .Atlanta  H.-lt  Lino.  5H  miles; 
through  ownership  of  entire  capital  stock.     V.  71 .  p.  963.;  V.  73,  p. 1354. 

DIVIDENDS.— From  July  1  1884  to  July  1901.  inclusive.  6%  yearly, 
J.  &  J.;   Oct.  1  1899.  26%  extra;    1902  to  July  1914.  6';  yearly. 

In  1913-14.  gross.  $1 .277.668;  net.  after  taxes.  $231 .888;  other  income. 
$76,293;  charges.  $52,730;  divs..  $147,766;  sur..  $107.095.— (V.  93,p.ll04.) 

ATLANTIC  CITY  RR.— C.imden  to  Atlantic  City.  67  m.  (double  track), 
branches.  Wlnslow  Junction  to  Cape  May,  N.  J.,  54  m.;  Wllllainstown,  23 
m.;  Gloucester,  11  in.;  Sea  Isle  City.  12  m.;  Ocean  City.  10  m.;  total,  167  m. 
V.  72.  p.  1278.  STOCK,  com..  $2,625,000:  pref..  $1,000,000  (par.  $50). 
Reading  Co.  owns  over  99%  of  stock,  and  guarantees  consol.  4s.  prln.  and 
Int.  Form  of  guaranty.  V.  75.  p.  1398.  Of  the  latter.  $2,650,000  are 
reserved  to  retire  prior  Hen  bonds.  See  V.  73.  p.  81.  There  are  also  out- 
standing $22,800  SealCoast  RIl.  series  A  6s  and  $2,617  series  B  6s. 


Oct.,  19 14.  J 


RAILWAY  STOCKS  AND  BONDS 


II 


RAILROAD  COMPANIES. 
[For  abbreviations,  &c.,  see  notes  on  first  page.] 


Atl  Coast  Line  RR  (Concl)  — 

Atlantic  C  L  of  S  C  gen  1st  M(lst  on  594  m)gSBazo* 

Petersburg  M  class  A  goia z 

do         do         class  B  g  (Petersburg  to  Weldon)  .z 

Richmond  &  Petersburg  1st  M  ($24,500  are  7s) z 

Consol  M  g  (Richmond  to  Petersburg,   &c)-Ce.xc" 
Wllm  &  Weldon  gen  M  ($938,000  are  4s)  g-SBa.zc 

Wilmington  &  New  Bern  1st  M  gold  assum.  SBa.z 
Nor  &  Car  1st  M  gold  (P  Pt  Va  to  Tar.  N  O.Ce.zc* 

Second  mortgage  gold SBa.zc* 

Sav  Fla  &  W  1st  M  g  ($2,444,000  are  5s)  .Alp. xc*&r 

Charleston  &  Savannah  gen  mtge  gold SBa.zc* 

Bruns  &  W  1st  M  (Brunswick  to  Albany) g  gu  Md.zc 
Alabama  Midland  1st  il  g  (Balnb  to  Montg)  ..Mp.xc 

Florida  So  1st  M  gold AB.zc* 

Sanford  &  St  Petersburg  first  mtge  gold PePx 

Ashley  River  first  mortgage z 

Sll  Sp  O  &  G  1st  M  gold  (Ocala  to  Inv  &  br)  .Eq.xc* 
Atlantic*  Danv— IstM  $4,425,000  g  Int  rent.. Baxc* 

Second  mort  $1,525,000  gold  Int  rental Eq.xc* 

Atlantic  &  North  Carolina— Stock  $1.800,000 

First  mortgage  $325.000 MeBa 

Atlantic  &  St  Lawrence — Stock  6%  rental  Grand  Tr'k 
Atlan  &  West'n— IstM  $1.500. OOOg  red  105.FBaxxc* 
Augusta  &  Savannah — Stock  5%  rental  Central  of  Ga 

Aueusta  Southern — First  consol  mtge  gold Ce.sc 

Augusta  Union  Station— First  M  $250,000  gold.SBax 
Austin  &  N  \V — See  Houston  &  Texas  Central 

Avon  Qeneseo  &  Mt  Morris  RR — Stock  (see  text) 

Baltimore  Chesapeal<e  &  Atlantic — 1st  M  gold.Mo.zc' 

Bait  &  Cumberland  Val  Ry — IstM  Interest  rental 

Bait  &  Cumberland  Val  RR — IstM  Interest  rental 

B  &  C  V  RR  Bxten— Stock  gu  ($270,000  carries  7%). 

First  mortgage  Interest  rental MeBa 

Baltimore  &  Harrisburz  Ry — Mortgage  gold.MeBa.c* 
First  M  West  Ext  ($16,000  p  m)  gold  guar.MeBa.c* 

Baltimore  &  Ohio— Common  stock  $210.250.000 

Pref  stock  4%  non-cum  authorized  $60.000,000 

Prior  lien  mtge  gold  not  subject  to  call Ba.xc*&r 

First  M  gold  red  at  105  after  July  1923..Us.xc*&r 
V  Reelstered  Interest  0-J 
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Date 
Bonds 


1898 
1881 
1881 
1875 
1890 
1885 
1897 
1889 
1896 
1884 
1886 
1888 
1888 
1895 
1894 
1877 
1888 
1900 
1904 

1887 

1912 

1894 
1903 


1894 
1879 
1879 

1881 
1886 
1888 


1898 
1898 


Par 
Value 


$1,000 
1.000 
1.000 

500  &c 
1.000 
1.000 
1.000 
1.000 
1.000 
1.000 
1.000 

500  &c 
1.000 
1.000 
1.000 


1.000 

1.000 

1.000 

100 

1.000 

£  &  $100 

500  &c 

100 

1,000 

1.000  <Sec 

100 

1.000 

500 

100  &c 

50 

1.000 

1,000 

1.000 

100 

100 

600  &c 

600  &c 


Amount 
Outstanding 


$5,547,000 

868.000 

800.000 

340.500 

300,000 

4.000.000 

lOG.OOO 

1,320.000 

400.00(! 

6,500.000 

1.500.000 

1,407,000 

2,800.000 

2,418.000 

275.000 

33.500 

492,000 

3,925,000 

1.525.000 

1.797.200 

325.000 

5.484.000 

300.000 

1.022.900 

400.000 

225.000 


225 

1.250 

48 

72 

390 

230 

690 

240 

152.017, 

58.868 

74.815 

79,976 


,000 
.000 
,500 
,800 
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.000 
,000 
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,143 
,800 
,4  00 
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Rate 
% 


4  K 


5  e 


4k 

6s 
6« 
A  7 

4H  g 
&  5g 
4  e 
5g 
5g 

6  6 

7  g 
g 
e 

8 

a 


4 

5 
4 
4 
8 
4 
4 
4  g 
See  text 
6 
6 

l« 
5k 
4k 

3H 
5i 
6 
6 
6  &  7 
6 

6k 
6g 


J 
M 
J 
J 
J 
J 
M 
M 
1914IM 


When 
Payable 


& 

& 


&     O 

&     N 


M     & 
J      & 


& 

& 

& 

& 

& 

Seml-an 
J  &  J 
M  &  S 
M  &  N 
J  &  J 
J  &  D 
J      &     J 


&    N 
&    N 


1914 
3H  g 
4k 


&   JH 
&  OH 


Last  Dividend 
and  Maturity 


July 

July 

Oct 

May 

Apr 

July 

Aug 

Apr 

Jan 

Apr 

Jan 

Jan 

Nov 

Jan 

Jan 

Jan 

July 

July 

July 

July 

July 

Sept 

May 

July 

Deo 

July 


1  1948 
1  1926 
1  1928 
1  1915 
1  1940 
1  1935 
1  1947 
1  1939 
1  1946 
1  19,34 
1  1936 
1  1938 
1928 
1945 


1  1924 


1915 
1  1918 
1  1948 
1  1948 
1  1914  m 
1  1917 
1914  3% 
1   1952 
6  1914  2H 
1  1924 
1  1953 


July  1 
Sept  1 
July  1 
Julv  1 
July  1 
July  1 
Nov  1 
May  1 
Sept  2 
Sept  2 
July  1 
July  1 


1914 
1934 
1929 
1929 
1914 
1931 
1936 
1938 
1914 
1914 
1925 
1948 


1« 


3% 
2% 


Places  Where  Interest  and 
Dividends  are  Payable 


Safe  Dep  &  Tr  Co.  Balto 
Meron  Nat  Bk,  RIch'd.V* 

do  do 

Merch  Nat  Bk.  Rloh'd.VB 
Brown  Brothers,  NY 
First  Nat  Bk.  NY,  ABalt 
Safe  Dep  &  Tr  Co.  Bait 
Central  Trust  Co,  N  Y 
Safe  Dep  &  Tr  Co.  Bait 
United  States  Tr  Co.  N  Y 

do  do 

do  do 

Metropolitan  Tr  Co.  N  Y 
United  States  Tr  Co.  N  Y 

do  do 

People's  Bk.  Chast'n,S  O 
United  States  Tr  Co,  N  Y 
Bankers  Trust  Co,  N  Y 
Kqultable  Trust  Co 
Check  from  Co's  Office 
Nat  Mechanics'  Bk,  Bait 
London  and  Portland 
Fidelity  Tr  Co,  Bait 
Savannah,  Ga 
J  P  Morgan  &  Co,  N  Y 
Safe  Dep  &  Trust  Co.Balt 

Erie  Railroad,  New  York 
Broad  St  Station,  Phlla 
Nat  Bk  Commerce,  NY. 

do  do 

Company's    office.    Bait 

Nat  Bk  Commerce  N.Y. 

do  do 

do  do 

Co'B  Office.  2  WallSt.NY 

do  do 

do  do 

do  do 


EARNINGS— 2  mos.,f  1913-14 Gross,  $778,232;   net.  $349,958 

July  1  to  Aug.  31.        11912-13 Gross.    820.869:   net.    402,140 

Year  ending  June  30  1914,  gross,  $2,362,003;  net,  $538,291.  In  1912-13, 
gross,  $2,205,125;  net.  $470,675;  other  income.  $42,809;  int..  taxes,  &c.. 
$630,570;  add'ns  &  Impts..  $76,474;  bal.,  def.,  $193,560. — (V.  82.  p.  750.) 

ATLANTIC  COAST  LINE  CO.— Organized  May  29  1889  under  the 
laws  of  Connecticut,  and  owned  June  30  1914  18,590,600  common  stock 
and  a  large  amount  of  the  bonds  of  the  Atlantic  Coast  Line  RR . — see  below . 

STOCK. — The  stockholders  voted  February  20  1914  to  reduce  the 
stock  from  $17,640,000  to  $8,820,000,  effective  as  of  Mar.  10,  the  stock- 
holders to  receive  an  equal  number  of  new  $5()  shares  in  place  of  the  old 
$100  shares,  and  in  consideration  of  the  reduction  a  distribution  out  of 
assets  of  $100,  par  value,  of  Atlantic  Coast  Line  RRs  common  stock  for  each 
$50  Atlantic  Coast  Line  Co.  stock  surrendered — see  below.  V.  98,  p.  234, 
609. 

As  to  the  certificates  of  Indebtedness,  see  editorial  Oct.  1897,  Supple- 
ment, p.  3:  V.  65.  p  564;  V.  71.  p.  1310.  In  1898  $5,000,000  stock  was 
distributed  as  a  100%  dividend  (V.  67.  p.  954) .  and  In  1900  $10,000,000  4% 
certificates  of  Indebtedness  (Including  $2,500,000  of  Atlantic  Coast  Line 
RR.  Co.)  as  a  100%  dividend.  (V.  71,  p.  697;  V.  73,  p.  493.)  As  to  se- 
curities pledged  to  secure  equally  the  certificates  of  Indebtedness,  see  V. 
17.  p.  1310;  V.  83.  p.  560.     Bal.  sheet  1914.  V    99.  p.  1127. 

CASH         1'02.  '03.  '04.  '05.  '06.  '07.  '08.  '09.  '10.  '11.  '12.  '13.     1914. 
T>lVS—%j6}4     8       8       9     10     10       8       9     10     10     12     12  3,3,3,— 
Chairman,  Henry  Walters.— (V.  98.  p.  609;  V.  99,  p.  1127.) 

ATLANTIC  COAST  LINE  RR.— (See  Map.)— Operates  from  Richmond 
and  Norfolk,  Va.,  on  the  north,  to  Fort  Myers,  Port  Tampa  and  River  Jet., 
Fla.,  on  the  south,  and  Montgomery,  Ala.,  and  Augusta,  Ga.,  on  the  west, 
reaching  the  ports  of  Norfolk,  Va.;  Wilmington,  N.  C;  Charleston,  S.  C; 
Savannah  and  Brunswick.  Ga..  and  Jacksonville  and  Port  Tampa,  Fla. 

Lines  owned  and  trackage —  Miles.  \  Lines  owned,  &c.  (Con.) —  Miles. 
Richmond,  Va..  to  Port  Tampa.  |  Paola  Jet.  near  Sanford  to  St. 


Petersburg,  Fla 145 

Palatka,  Fla.,  to  Brooksvllle..  145 

Milldale,  Fla.,  to  Perry 163 

Branches,  &c 1,641 

Leased — 
Central  RR.  of  So.  Carolina — 

Lane  to  Sumter  S.C 40 

Other  lines 12 


Total  in  earns.  June  30  1913.4,617 
Closely  alliea  lines  (sec  each  co.)  — 
Louis.  &  Nash.  (incl.  Ga.  RR.)  .7,890 
Charleston  &  Western  Carolina.    341 
Northwestern  RR. of  So.  Car..       71 


Fla 907 

Norfolk,  Va.,  to  South  Rocky 
Mount 115 

Contentnea  to  Wilmington 109 

Wilmington,  N.  C,  to  Pee  Dee 
Junction   971 

Florence.  S.  C.  to  Augusta,  Ga.    167 
Sumter  to  Columbia 43 

Yadkin  Jet.  (Wilmington,  N.C.) 
to  Sanford 116 

Waycross,  Ga.,  to  Folkston,  Ga.      34 
Jesup,  Ga.,  to  Montgomery,  Ala.  355  ' 

Brunswick.  Ga..  to  Albany 169 

Dupont  Jet.  to  Fort  Myers,  Fla.    349 

Also  owns  one-sixth  Interest  In  the  Richmond- Washington  Co.  Leases, 
lolntly  with  the  Louisville  A  Nashville  RR.,  the  Georgia  RR.,  571  miles. 

Extensions  from  Monticello  to  Perry,  Fla.,  about  35  miles,  and  from  Old- 
town  to  Dunnellen.  50  miles,  are  proposed,  making  a  short  route  to  Tampa. 
Fla.,  the  latter  being  opened  March  1 1914.  V.94,p.  416:  V.  95, p.  1411. 
Archer,  Fla.,  to  Morriston,  Fla.,  20  miles,  opened  Oct.  15  1913. 

ORGANIZATION.— On  April  18  1900  aDsorbed  by  consolidation  (V.  70, 
p.  840.  893),  Wilmington  &  Weldon  RR.,  Atlantic  Coast  Line  RRs.  of  S.  C. 
and  Va.  and  Norf .  &  Car.  RR.  Florida  Southern  and  Sanford  &  St.  Peters- 
burg were  merged  April  1903.  V.  76,  p.  918.  971.  The  Atlantic  Coa.st 
Line  Co.  (of  Conn.)  June  30  1913  owned  $38,853,445  common  stock,  but  of 
this  $17,640,000  was  distributed  Mar.  10  1914  among  its  stockholders. 
See  that  co.  above.     V.  70,  p.  893;  V.  71,  p.  1116,  1310;  V.  83.  p.  560. 

Sav.  Florida  &  Western  Hv.  was  merged  In  1902.     V.  74.  p.  774.  829. 

In  Oct.  1902  acquired  $.30,600,000  of  the  $60,000,000  Louisville  &  Nash- 
ville RR.  stock  for  SIO.000,000  cash,  $35,000,000  In  4%  collat.  tr.  bonds 
and  $5,000,000  stock.  V.  75,  p.  733,  792,  905;  V.  79,  p.  785.  On  Oct.  8 
1914  the  Florida  Central  RR.,  Thomasville,  Ga.,  to  Fanlew,  Fla.,  47  miles, 
was,  it  was  reported,  acquu-ed  at  foreclosure  sale.  V.  99,  p.  1051. 

STOCK. — Atl.  Coast  Line  of  Va.  class  A  (Rich.  &  Pet.  ctfs.)  tax-exempt 
stock  was  assumed  as  so  much  of  the  com.  stock  of  the  new  company. 

Stockholders  were  offered  the  right  until  Feb.  3  1913  to  subscribe  for 
$6,250,500  new  com.  stock  at  par  to  be  applied  on  account  of  the  cost  of 
capital  expenditures  and  the  co.'s  proportion  (.$6,120,000)  of  $12,000,000 
new  Louisville  &  Nashville  stock.     V.  95,  p.  967,  1402;    V    "" 

DIVS.  (%)—  '01.  '02.  '03-'05.'06.  '07.  '08.  '09.  '10.  '11 
Com.(lncl.Cl.A.)2>^  3  ^  a5  y'rly  6  6b5)^5>4  6  6 
Preferred 5       5         5  y'rly  5       5     5       5         5       6      _  ..    .. 

a  Also  in  1905  20%  in  com.  stock  scrip  and  5%  In  Atlantic  Coast  Line  Co. 
4%  certificates  of  indebtedness.  V.  81.  p.  1558.  6  Includes  3%  paid  in 
Jan.  in  Atlantic  Coast  Line  RR.  4%  certificates  of  indebtedness. 

BONDS. — In  April  1914  the  4%  Unified  Mortgage  of  1909  was  closed  and 
a  new  $200,000,000  General  Unified  Mortgage  was  made  permitting  (unlike 
the  mortgage  of  1909)  the  issuing  of  bonds  in  series  at  various  rates  of  interest 
The  old  Unified  4s  held  by  the  RR.Co.  and  the  Atlantic  Coast  Line  Co. 
($21,330,000  and  $3,008,000)  were  to  be  exchanged  at  once  for  new  Series  A 
4J^s,  $  for  $,  and  a  similar  exchange  is  offered  till  Dec.  1  1914  to  the 
$6,509,000  old  unified  4s  held  by  the  public.  A  further  $.501,250  new 
Series  B  4s  are  offered  till  July  1  1914  in  exchange  for  $252,900  4%  certifs. 
of  indebtedness  and  $192,500  5%  pref.  stock  (exchangeable  for  125%  ine 
certificates  of  indebtedness).  V.  98,  p.  761.  1070,  1154,  1243. 
Purposes  for  xohich  the  $200,000,000  General  Unified  Bonds  were  or  are  issuable 

Issuable  as  Ser.  A  43^s  to  refund  $30,847,484  Unified  4s $30,847,484 

Reserved  to  retire  4%  certifs.  of  indebtedness,  pref.  stock  and 

debenture  bonds 4.963,960 

Reserved  to  retire  underlying  bonds 79,749,806 

Reserved  (along  with  any  bonds  not  issued  to  retire  certificates 

of  indebtedness)  for  future  construction,  improvements,  &C-.  84,438,750 
V.  98.  p.  761,  1070,  1154.  1243. 

The  4%  convertible  debentures  will  be  redeemable  after  May  1  1916  at 
105  and  convertible  at  the  option  ol  the  holder  Into  common  stock  at  $135 


97,  p.  1513. 

'12-'13.  1914. 

7  jTly         7 
6  yrly         5 


a  share  at  any  time  up  to  Jan.  1920.  or,  if  called,  up  to  30  days  of  date. 
V.  97.  p.  1513. 

As  to  the  $35,000,000  collateral  trust  4s  of  1902,  see  "Organization" 
above.     They  are  subject  to  call  at  105  in  amounts  not  less  than  $100,000. 

There  were  outstanding  June  30  1913  $41,000  Bruns.  &  West.  Incomes. 

The  Washington  &  Vandemere  4Hs  ($1,500,000  authorized,  of  which 
$720,000  outstanding)  are  guar.,  p.  &  1.,  by  endorsement.  V.  84,  p.  1246. 
As  to  Winston-Salem  South  Bound  RR.  guar.  4s,  see  that  company. 

FINANCES. — In  Feb.  1910  the  Louisv.  &  Nashv.  dlv.  rate  was  raised 
from  6  to  7%  and  In  Jan.  1912  that  of  the  Atlantic  Coast  Line  RR.  to  same 
rate.  V.  89.  p.  1595.  Bonded  debt  per  mile  June  30  1913.  $23,647.  In 
March  1914  $3,500,000  unified  4s  were  sold. 

LATEST  EARNINGS— /1913-14-. Gross,  $36,832,897;  net,  .$9,050,010 
12  mos.,  July  1  to  June  30. 11912-13. -Gross.     36,123,071;  net,    10,036,062 

For  7  mos.  ending  Jan.  31  1914.  net,  after  taxes,  $4,931,304,  against 
$5,296,570:  other  income,  $2,142,481:  int.,  rentals,  &c.,  $3,321,483;  bal., 
sur.,  ,$3,752,302.     V.  98.  p.  1535. 

REPORT. — Report  for  year  ending  June  30  1913  at  length.  V.  97,  p. 
1494.  1512  (editorial,  p.  1465): 

1912-13.  1911-12.         1910-11. 

Gross  receipts $36,123,072   $33,463,558  $31,622,449 

Operating  expenses  and  taxes 26,087,009      23.940.978     21,727.786 

Net  receipts  from  traffic ...$10,036,063     $9,522,580     $9,894,663 

Other  income 1.365,908        1,121.201       1.102.068 

Dividend  on  L.  &  N.  stock 2.3-^6,o6o  (7%)2.142,000  (7)2,142,000 

Total  net  receipts $13,757,971  $12,785,781  $13,138,731 

Interest  on  bonded  debt,  &c $5,504,780  $5,609,282  $5,460,780 

Int.  on  certificates  of  indebtedness..             9,378  9,378  9,378 

Rentals  and  miscellaneous 360,600  156,238  161,578 

Dividend  on  preferred  stock  (5%)--.             9,925  9.925  9,926 

Dividend  on  common  stock ..(7)4580,236  (7)4,088,661  (6)3,477,864 

Balance,  surplus $3,293,041  $2,912,296  $4,019,206 

OFFICERS.— Chairman  of  Board.  Henry  Walters;  Pres.,  J.  R.  Kenly: 
1st  Vice-Pres.,  Alexander  Hamilton;  2d  Vice-Pres.,  C.  S.  Gadsden;  3d  Vlce- 
Pres.,  J.  R.  Kenly;  4th  Vice-Pres.,  R.  A.  Brand;  Gen.  Mgr.,  W.  N.  Royall; 
Sec.  Herbert  L.  Borden;  Tieas..  James  F.  Post. —  (V.  99,  p.  1051.) 

ATLANTIC  &  DANVILLE  RY.- (See  Map  Southern  Ry.)—West  Nor- 
folk to  Danville.  Va..  205.1  miles:  three  branches,  22.25  miles;  James  River 
Jet.  to  Claremont  (3-ft.  gauge),  50.36  m.;  total,  277  m.  Leased  to  Southern 
Ry.  from  Sept.  1  1899  to  July  1  1949  for  taxes,  repairs,  maint.  and  cash 
rental  sufficient  to  cover  int.  charges,  with  privilege  of  renewals  for  terms  of 
99  years.  In  addition  the  Southern  Ry.  agrees  to  pay  the  same  rate  of  divi- 
dends on  com.  stock  as  paid  on  its  own  com.  stock.  V. 71, p. 447;  V. 79, p. 625. 
Suit  to  enforce  provisions  of  lease,  V.  95.  p.  1606. 

BONDS.— Of  the  $4,425,000  4s  of  1900,  $500,000  can  be  Issued  only  for 
Improvements  upon  request  of  Southern  Ry.,  interest  charges  to  be  covered 
by  increased  rental.  Of  the  $1,525,000  second  4s,  the  remaining  $750,000 
were  issued  July  1  1909.     V.  77,  p.  195.— (V.  89.  p.  1410:   V.  95.  p.  1606.) 

ATLANTIC  &  NORTH  CAROLINA  RR.— Morehead  City  to  Goldsboro, 
N.C.,  95  miles.  State  of  No.  Car.  Nov.  1913  owned  $1,266,-500  of  $1,797.- 
200  stk.  E.  C.  Duncan,  Pres.  Merchants'  Nat.  Bk.,  Raleigh,  and  a  director 
of  Norfolk  Southern  RR.,  who  in  April  1913  had  acquired  about  ,$270,000 
of  the  private  holdings  at  $75  per  share,  also  offered  the  same  for  the  State's 
holdings.  V.  96,  p.  862.  1088.  Leased  from  Sept.  1904  to  Jan.  1  1996  to 
Atlantic  &  North  Carolina  Co.  (the  lease  being  later  transferred  to  Norfolk 
Southern  RR.)  for  int.  on  bonds,  taxes,  &c.,  and  divs.  at  3%  for  20  years, 
increasing  J^  %  every  10  years  till  5%  is  reached:   thereafter,  6%. 

DIVS.—     '93.    '94.    '95.     '96.    '97.     '98.     '99.     1900-04.    Underlease 

Per  cent 2202222  0  as  above. 

— V.  83,  p.  1522;  V.  96,  p.  862.  1088.) 

ATLANTIC  &  WESTERN  RR.— Owns  Sanford  to  Lllllngton.  N.  C,  25  Vi 
miles,  extension  from  Sanford  to  Goldsboro  belQi'  proposed.  In  May  1912 
Midrtendorf.  Williams  &  Co.  of  Baltimore  acqiilreil  control.  V.  94,  d.  1249. 
Stock,  $300,000;  par,  $100.  Bonds  issuable  at  $12,000  per  mile.  See 
table  above.  For  year  1913-14.  gro-ss,  $50,708:  net,  $21,0.59:  charges. 
$19,409:  bal.,  sur.,  $1,650.  Pres..H.  C.  Huffer  Jr.,  Baltimore,  Md.;  Sec. 
and  Treas.,  Wm.  C.  Cooke.— (V.  94.  p.  1249;  V.  95.  p.  1038.) 

AUGUSTA  &  SAVANNAH  RR.— MUlen  to  Augusta.  Ga..  53  miles.  In 
1895  re-leased  to  Cent,  of  Ga.  for  101  yrs.  at  5%  on  stock. —  (V.  61.  p.  239.) 

AUGUSTA  SOUTHERN  RR.— Owns  from  Augusta  to  Tennille.  Ga.,  82 
miles.  The  Southern  Ry  In  Jan.  1901  acquired  about  four-fifths  of  stock. 
V.  73.  p.  343.  Com.  stock.  S400.000:  pref..  S350.000:  par.  .SIOO.  Year 
ending  June  30  1914,  gross,  $185,9.36:  net,  after  taxes,  $35,238:  other  in- 
come, $12,627:  int.  and  rentals,  $44,7.59;  impts.,  .$530:  bal.,  def.,  $2,596. 
In, 1912-13,  gross,  $181 ,731;  net,  $24,286.— (V.  80.  p   2219.  2456.) 

AUGUSTA  UNION  STATION  CO.— Owns  union  passenger  station  at 
Augusta,  Ga.,  used  by  all  roads  entering  the  city,  the  latter  under  their 
operating  contract  providing  for  interest  on  the  bonds  and  4%  dividends  on 
stock  Stock,  $75,000  (5%  paid  In),  held  equally  by  Southern  Ry.,  Atlan- 
tic Coast  Line  RR.  and  Georgia  RR.  V.  78.  p.  2333:  V.  79,  p.  500.  Pres,, 
Thos.  K.  Scott:  Sec.  and  Treas..  Carlton  Hlllyer.— (V.  82.  p.  48.) 

AVON  GENESEO  &  MT.  MORRIS  RR.—Mt.  Morris  to  Avon,  N.  Y.,  17.7 
miles.  Leased  to  Erie  RR.  Feb.  26  1896  In  perpetuity:  rental  (after  1911), 
3>4%  on  stock.— (See  V.  63,  p.  512;  V.  62,  p.  318.  589.) 

BALTIMORE  CHESAPEAKE  &  ATLANTIC  RV.— Owns  Claiborne  to 
Ocean  City,  Md.,  87.66  m.;  from  Claiborne  to  Baltimore,  44  m..  transfer  l8 
made  by  water;  steamer  lines  owned,  1,134  m.;  total  mileage  owned  and 
operated,  1,221.66  m.  The  Pennsylvania  and  Phil.  Bait.  &  Wash,  in  Feb. 
1911  were  authorized  to  purchase  at  $70  per  share  the  $478,100  minority 
pref.  stock,  the  Penn.  and  allied  cos.  already  owning  all  the  $1,000,000 
common  and  78%  of  the  $1,500,000  5%  cum.  pref.  stock.  V.92,p.525,  593. 
Dlv.  on  pref..  2%  Mch.  1  1905;  In  1906.  Mch.,  3%;  Oct..  2%;  In  1907  Mch., 
3%;  Sept.,  2%:  In  1908,  Oct..  2%:  1910,  Jan..  5%;  Sept.,  2%:  1911. 
Jan.  31,  3%:  Mch.  31.  2%;  Oct.  2  3%;  1912,  July  1.  2H%. 
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RAILROAD  COMPANIES 
[For  abbreviations,  &c.,  see  notes  en  first  page] 


B  &  O  (ConcO— South wDlv  Ist  M$45.000,000g.Fxc&r* 
Pitts  June  &  Mid  Dlv  520.000.000  Ist  M  g.Ce.xc'&r 
P  L  E  &  W  VSys  ref  g  red  100  after  1925-Un.xc*&r 
New  York  Dlv  &  Term  first  mtge  $10,000,000  gold. 

Oonvertible  bonds  redeemable  (text) Ce.xc*&r* 

Kefunding  and  improvement  mortgage  see  text 

One-year  4 K  %  secured  gold  notes Usm.y 

Equiq  bds  $1 ,000,000  yly  g  gu(V94p349)aP.xc*&r* 
do     due  $1,000,000  yly geu(V94p349)GPxo*&r 
do     due  $1 .000.000  yrly  (V  97.  P  802).QP.xc* 
Bonds  Underlying  P  J  <&  M  D  Mortgage  3>is — 

Loan  1853  extended  In  1885  gold 

Cent  Ohio  $2,500,000  con  1st  M  (1st  loan)g  MeBa.zc 

Pittsburgh  Junction  Ist  M  $1,440,000  gold.Ba.xc* 

Pittsburgh  Junction  2d  M   $300,000  gold.Ba.xc' 

Bonds  Underlying  Pittsburgh  Lake  Erie  &  West  Vir 

Clev  Lor  &  Wheel  cons  M  (now  1st)  gold.Usm.xc' 

General  mortgage  $1,000,000  g  redeem  lOo.-N.xc 

Cons  ref  M  $10,000,000  gold  red  at  102J^-Ea.xc» 

Cleveland  Term  &  Valley  1st  M  gold  guar.  Ba.xc'&r 

Monongahela  RIv  RR  1st  M  gold  guar  B  &  O.Ce.xc* 

Ohio  &  Little  Kan  Ry  1st  M  $250,000  red  105  g..z 

Ohio  River   1st  mtge   ($2,000,000)    gold...FP.xc' 

General  mtge  gold  1st  on  39  miles xc* 

Rav  Sp  &  Gl  1st  M  $400,000  g  guar  p  &  l.FP.xc* 
Huntington  &  Big  S  1st  M  $400,000  g  guar...xc» 

Plttsb  CI  &  Tol  1st  M  g  ($1,959,000  owned) x 

Pittsburgh  Newcastle  &  L  E  1st  M  extended  In  g..z 

Pittsburgh  &  Western  1st  cons  M  $10,000,000  g.xc* 

Ellwood  Short  Line  1st  mtge  gold  $300.000.. -Qx 

W  Va  &  P  Ist  M  g  5s  scaled,  red  at  par Me.Ba  jcc* 

Leased  Lines,  &c..  Securities — 

Mon  River  Coal  M  $1,500,000  gold  s  f  redeem  at  par 

Schuylkill  River  E  S  RR  1st  M  g  guar  p  &  lendor.x 

Staten  Island  Ry  1st  mtge  $1,000,000  gold..  Ba.zo* 

Bait  &  Ohio  Chic  Term  RR— Ch&GtW|lstM  gass'd.vc* 

City  of  Chicago  purchase  money  mtge  assumed 

First  mortgage  $50,000,000  authorized x 

a  "Total  Issued"  shown  In  first  left-hand  column,  ba  lance 
Baltimore  &  Potomac — See  Phlla  Bait  &  Washington.] 

bin  addition  $8,711,550  pledged  as  part  collat.  fori  Pitts. 


Miles 
Road 


922 

379 

1.634 


377 

143 

6 

6 

ginia 

191 

191 

102 

83 

36 

72 

172 

208 

32 

11 

47 

30 

201 

3 

177 
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Date 
Bonds 


1899 
1898 
1901 
1905 
1913 


1914 
1910 
1912 
1913 

1853 
1886 
1882 
1894 

43— 

1893 
1896 
1900 
1895 
1889 
1900 
1886 
1887 
1890 
1892 
1882 
1878 
1887 
1892 
1890 

1895 
1903 
1893 
1886 


1910 
being 

L.  E. 


Par  Amount 

Value    'Outstanding] 


Rate 

% 


When 
Payable 


$500  &c  $44,840,980 
500  Ac   66  066.730 
1.000    42.525.000 
See  text 
600  &c   63.250.000 
See  text 
1.000  &c   35.000,000 
1 .000     See  text 
1. 000     8.000.000 
1.000      8,955,000 


600  &c 
1.000 
1.000 
1.000 

1.000 
1.000 
1,000 
1.000 
1,000 
1,000 
l.OOO 
1,000 
1,000 
1.000 
1.000 
100  &c 
1,000 
1.000 
1,000 


6.000 
1.009.000 
tt934.000 
0243.000 

5.000.000 
890.000 
90(1.000 

3.301.000 
695.000 
225.000 

2.000.000 

2.911.000 
344.000 
297.000 
441.000 
82.000 
650.000 
300.000 

3,981,000 


3  yi  g  J 
3H  g 
4g 
4g 
4>^  g 


Jli 

N 
D 
S 


1.000 
1.000 

1.000 
i.oool 


251.000 
6.000.000 
511.000 
394.000 
650.000 

{  32.000.000 

owned   by  Baltimore 


4>4  g 
4 
4H  g 

4>4 

4  g 
4H  g 
6g 
5g 

5g 

5g 

4>4  g 

4g 

5g 

&g 

5g 

6g 

6g 

6g 

6g 

4g 

4g 

5K 

4k 

5g 
4  e 

4!^  g 

5e 

5 
See  text 
&  Ohio. 


F 
P 
A 

A 
M 
J 
J 

A 

J 
J 
M 
F 

r 

A 
F 
i 
A 
.1 
.1 
I 
A 

J 
J 
J 
J 

M 
A 


& 

& 
tc 

& 


&  W.Va.  Sys.  4s         c  Coups.   M.  &  N.;    reg.  Int.  Q.-F 


&  O 

&  S 

&  J 

&  J 

&  O 

&  D 

&  J 


& 
& 
& 
& 
& 
& 
& 


&,     O 
&     V 


Last  Dividend 
and  Maturity 


Places  Where  Interest  one 
Dividends  are  Payabi* 


July  1  1925 
Nov  1  192.5 
Nov  1  1941 
June  1  1948 
Mch  1  1933 


Go's  office. 

do 

do 

do 

do 


June    1    1915 
To  Feb  1  192U 
To  Feb  1   192  2 
To  April  1   1923 

Oct  1  1935 
Sept  1  1930 
July  1  1922 
July  1  1922 


Go's  office,  2  WallSt.N  Y 


& 
& 

& 

& 

& 
& 

& 
& 


Oct  1 
June  1 
Jan  1 
Nov  1 
Feb  1 
Mch  1 
June  1 
Apr  1 
Aug  1 
July  1 
Oct  1 
June  1 
July  1 
Jan  1 
Apr  1 


&     O 


1933 
1936 
1930 
1995 
1919 
1950 
1936 
1937 
1920 
1922 
1922 
1917 
1917 
1922 
1990 


Deo  1  1945 
June  1  1925 
June  1  1943 
June  1  1936 
May  1  1938 
Apr  1  1960 


Wttll  St. 
do 
do 
do 
do 


NY 


Girard  Trust  Co.   Phila 
do  do 

Office.  2  Wall  St,  N  Y 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  da 

do  do 

do  do 

do  do 

do  do 

First  Nat  Bk.  Allegheny 
J  P  Morgan  &  Co.  N  Y 
Co'8  office.  2  Wall  St.  NY 

do  do    ■    • 

Amer  Bonding  &  Tr,B&U 
518   Walnut  St.  Phlla 
17  State  St,   New  York 
Bankers  Trust  Co,  N  Y 
To  City  of  Chicago  • 


U  Reg.  iHt.  Q.-J. 


The  stockholders  voted  on  Jan.  26  1905  to  acquire  a  majority  of  the  stock 
of  the  Maryland  Delaware  &  Virginia  Ry..  extending  from  Queenstown, 
Md.,  to  Lewes.  Del.,  with  branches,  a  total  of  77  m.,  and  guarantee  $2,000,- 
000  of  Its  first  mtge.  bonds.  See  that  co.,  V.  80.  p.  116,  1058.  In  Mch- 
1912  sold  $200,00()  5%  eauipt.  trust  notes  (secured  on  two  boats)  due  $40,- 
000  yearly  to  March  1  1917. 

Fiscal  year  now  ends  Dec.  31.  In  1913.  gross.  $1,247,861:  net,  $124,135; 
other  income,  $12,624;  charges.  $197,978;  balance,  deficit.  $61.219. — (V.  92  , 
p.  625.  593.  724;  V.  94.  p.  1316;  V.  98.  p.  999.) 

BALTIMORE  &  CUMBERLAND  VALLEY  (RR.  AND  RY.).— The 
Railroad  extends  from  State  Line.  Md.,  to  Waynesboro.  Pa.,  4.65  miles, 
stock.  $76,700.  in  $50  shares.  The  Railway  extends  from  Edgemont,  Md., 
to  State  Line,  Pa.,  3  m.;  stock,  $42,500,  in  $60  shares.  Both  are  leased  to 
Western  Maryland  RR.  for  50  years  from  July  1  1879,  with  privilege  of 
renewal  or  purchase;  rental,  interest  on  bonds. 

BALTIMORE  &  CUMBERLAND  VALLEY  RR.  EXTENSION— Waynes 

bore  to  Shlppcnsburg.  Pa..  2ti.52  miles.     Leased  to  Western  Maryland  RK 
tor  6()  years  from  July  1  1881.  with  privilege  of  renewal,  for  Int.  on  bonds 
&nd  dividend  on  stock,  amounting  In  all  to  $38.730. — (V.  76,  p.  665.) 

BALTIMORE  &  HARRISBURQ  Ry.— Emory  Grove,  Md.,  to  Orrtanna. 
Pa.,  59  m.,  with  branches.  7  m.,  total.  66  m.  Leases  Bait.  &  Harrlsburg 
Ry.,  Western  extension.  Orrtanna  to  Hlghfleld.  15  m.,  guaranteeing  Int.  on 
Its  bonds.  Leased  to  Western  Maryland  RR.  for  50  years  from  Oct.  25 
1886;  rental.  Int.  on  bonds  and  5%  on  pref.  stock  (all  paid  M.  &  N.). 
Dividends  on  common  at  5%  had  In  1913  been  paid  annually  for  over  5 
years.     Stock,  com.,  $690,900;  pref..  $29.100.— (V.  44,  p.  812.) 

BALTIMORE  &  OHIO  RR.— (See  Map.)— ROAD.— Operates  from  Balti- 
more to  Philadelphia  and  Baltimore  to  Chicago.  Cincinnati  and  St.  Louis: 
total  mileage  leased,  owned  and  operated  In  July  1914,  4,478  miles.  "Royal 
Blue  Line"  (see  Central  RR.  of  N.  J.)  gives  access  to  New  York. 

The  system  embraces,  subject  to  mortgages,  the  following  lines: 


Pr,lUn3^%  M. — (1, 082m. )Ml/es. 
Bait. to  Wheeling.  Belpre.O.,&c.x751 
Cumb.  to  Plttsb.  &  W.,&c 331 

Ist  Mtge.  4% — (679  miles)  — 
Bait,  to  Phlla.  and  branches...     132 
Chicago.  111.,  to  Akron.  Ohio..     376 
Branches  to  Fairmont, W.Va., &c.   71 

Soutn  W.  Div.  3,4%  M.— 
Belpre.  0..vla  Cine,  to  St.I,..&c.   922 

Pitts.  Jrt.  3H%  M. —  (379  miles) 
Bellalre  to  Midland  City.  Ohlol 
Shawnee  to  Sandusky,  Ohio.. J     373 

Pittsburgh  Junction  RR 6 

P.L  .E. <feW.V.Si/s  .4%  M.C  1.634m.) 
West  Virginia  &  Pittsburgh...     177 


Pittsburgh  &  Western... 204 

xPlttsb.  Cleveland  &  Toledo 47 

X Plttsb.  Palnesv.  &  Falrport..  50 

xEastern  Ohio 17 

xTrumbuU  &  Mahoning 9 

Monongahela  River  RR 37 

xClev.  Terminal  &  Valley S3 

xCleve.  Lorain  &  Wheeling  Ry., 

Wheeling  to  Cleveland,  &c..  191 

xOhIo  River  Lines —  264 

West  Virginia  Short  Line  RR..  61 

xOhlo  &  Little  Kanawha  RR..  72 

xMahonlng  Valley  Western  RR-  43 


Total  of  all  (adding  Baltimore 

Belt  and  other  lines) .4,478 

also  covered  by  Pitts.  Jet.  1st  M.     a  See  this  company 
16  1914  on  acquiring  by  direct 
'      see  BONDS  below. 


•  Includes  379  m 

X  The  stockholders  will  vote  on  Nov. 
ownership  the  lines  in  Ohio  now  controlled  by  stock 
V.  99.  p.  1051. 

Also  owns  Sandy  Valley  &  Elkhorn  Ry.  V.  95.  p.  889.  The  Magnolia 
double-track  cut-off  between  Orleans  Road.  W.  Va.,  and  Little  Cacapon, 
11  miles,  for  which  contracts  were  let  Apr.  1913,  will  cost  about  $6,000,000 
and  be  completed  in  about  2  years.     V.  96.  p.  1296.  1771. 

Owns  B.  &  O.  Chic.  Term.  RR..  $8,000,000  stock  and  $32,000,000  of  Its 
4%  bonds.     See  below.     V.  90,  p.  166,  1101. 

HISTORY. — Receivers  were  appointed  In  Feb.  1896,  but  In  1899  reor- 
ganized without  foreclosure,  per  plan  in  V.  66.  p.  1235.  See  also  V.  67, 
p.  688.  1206.  1356.  In  1912  authorized  the  merger  of  proprietary  roads, 
some  626  miles.     V.  95.  p.  681.  1121,  1744;  V.  96.  p.  134:  V.  97.  p.  363. 

Control  of  the  Cincinnati  Ham.  &  Dayton. — Under  the  readjustment  plan 
of  the  Cincinnati  Hamilton  &  Dayton  (V.  88.  p.  1436.  1498).  the  Baltimore 
&  Ohio  In  August  1909  acquired  virtual  control,  and  Is  to  acquire  full  con- 
trol on  July  1  1916  at  a  price  to  be  fixed  by  arbitrators,  the  controlling 
stock  to  be  vested  meantime  In  three  voting  trustees,  one  to  be  the  Presi- 
dent of  the  B.  &  O.  for  the  time  being.  Certain  C.  H.  &  D.  securities  are 
ffuaranteed.     See  that  company.     V.  89.  p.  102,  468;  V.  94,  p.  206. 

READING  CO.,  &c. — In  1901  $68,565,000  (virtual  control)  of  the  $140.- 
000.000  Reading  Co.  stock,  consisting  of  $12,130,000  1st  pref.,  $28,530,000 
2d  pref.  and  $27,905,000  com.,  wjis  acaulred,  the  Lake  Shore  &  Michigan 
Southern  Ry.  Co.  taking  one-half.  In  1904  the  B.  &  O.  and  L.  S.  &  M.  S. 
each  sold  $3,950,000  of  the  common.     V.  76,  p.  101;  V.  80.  p.  1856. 

UNION  PACIFIC  INTEREST.— In  July  1914  the  Union  Pacific  dis- 
tributed the  greater  part  of  its  B.  &  O.  holdings  (about  $50,013,765  of 
$63,607,800  com.  and  $26,674,008  of  $28,480,000  pref.)  as  a  dividend  among 
its  stockholders.     V.  99,  p.   195. 

STOCK.— Pref.  stock,  see  V.  71.  p.  1166.  1143;    V.  72,  p.  1186. 

DIVIDENDS—        1900.  1901-1904.   1905.    1906.     1907-1913.       1914. 

Common  (%).. 2        4  yearly.        4H      53^        6  yearly.  6 

Preferred 4        4  yearly.        4  4  4  yearly.  4 

BONDS. — (1)  Prior  Lien  3H%.  a  first  Hen  on  main  line  and  branches. 
Parkersburg  branch  and  Pittsburgh  division,  about  1.022  miles  of  first  track 
and  1.675  miles  of  second,  third  and  fourth  tracks  and  sidings,  and  also  all 
the  equipment  now  or  hereafter  acquired.  Total  auth.,  $75,000,000.  See 
application  to  list,  V.  69.  p.  30;  V.  78.  p.  1906;  V.  86.  p.  1628;  V.  86.  p.  36. 

(2)  First  M.  4%  Bonds.  Due  July  1  1948;  a  fh-st  Hen  on  the  Philadelphia. 
Chicago  and  Akron  divisions  and  branches  and  the  Fairmont  Morgantown  & 
Pittsburgh  RR..  covering  about  579  miles  of  first  track  and  about  826  miles 
of  second,  third  and  fourth  tracks  and  sidings;  also  on  the  B.  &  O.  Terminal 
property  and  the  Baltimore  Belt  RR.  Also  a  lien,  subject  to  prior  mtge., 
upon  main  line.  &c.  V.  69.  p.  30;  V.  79,  p.  211;  V.  97,  p.  297.  594. 
Total  authorized  (Incl.  $49,976,000  Issued  at  reorganization)  ..$165,000,000 

Of  which  reserved  to  retire  prior  Hen  bonds  in  1925 75.000.000 

Issuable  for  betterments,  extensions,  additions  or  equipm't, 

at  not  over  $1,000,000  a  year.. 10.000.000 


(3)  Southwestern  Division  \st  Mortgage  3  Hs.  Virtually  a  first 
lien  upon  the  properties  constituting  the  B.  &  O.  South- 
western RR.  system.  922  miles  of  1st  track  and  about  643 

miles  of  2d  track  and  sidings.     All  issued $15,000,000 

(4)  B.&  O.,  PUtsb.Jct.  &  Mid.  Div.SViS.  Expected  to  be  ul- 
timately a  first  Hen  upon  the  railroads  of  the  Central  Ohio 

system  and  Pitts.  Jet.  RR.  Co.,  379  miles  In  all.     Total 20,000,000 

Issuable  $1,000,000  per  year  for  first  two  years  and  there- 
after $500,000  per  year  for  exten'ns.  betterment.8.  <stc   6.000.000 

In  partial  exchange  for  old  bonds  and  sold  ($4.000.000) 14.836.830 

Of  this  Issue,  $6,076,530  Is  In  hands  of  the  public  and  $8,711,550  pledged 

a*  part  collateral  for  Pitts.  Lake  Erie  &  West  Va.  System  4s. 

sj^Underlylng  bonds,  see  table. 

(5)  Pittsburgh  Lake  Erie  &  West  Virginia  System  mtge.  refunding  4%  gold 
bonds  (authorized  amount  $76,000,000)  are  a  Hen  on  1,634  miles, 
forming  a  direct  connection  with  Pittsburgh,  Cleveland,  Falrport,  Lorain 
and  Sandusky,  subject  to  underlying  bonds  outstanding  thereon  (see  table 
above).  In  June  1914  $30,720,450  additional  underlying  bonds,  IncludbiK 
$8,711,660  Plttsb.  June.  &  Middle  Dlv.  3Hs.  were  held  In  trust  as  part  se- 
curity. The  $31,558,600  unissued  are  reserved  to  retire  underlying  bonds, 
V,  74,  p.  266:  V.  79,  p.  2793:  V.  80.  p.  1423:  V.  86.  p.  479.  1528;  V.  87, 
p.  36:  V.  88.  p.  451.  685. 

(6)  New  York  Division  and  Terminal  1st  4s  (authorized  amount  $10,000,- 
00())  are  secured  by  deposit  with  the  trustee  of  all  the  Staten  Island  Rapid 
Transit  refunding  4s  as  Issued  ($5,000,000  authorized),  all  the  $350,(J00 
Bait.  &  N.  Y.  1st  5s  and  the  entire  stocks  of  those  companies.  Of  the 
bonds,  $6,000,000  were  on  June  30  1914  held  In  treasury.  V.  83,  p.  1042. 

(7)  Convertible  20-veor  4J^s  $63,260,000,  dated  March  1  1913,  were 
offered  pro  rata  to  stockholders  at  95 >^  (and  underwritten).  The  bonds 
will  be  convertible  into  common  stock  up  to  Feb.  28  1923  at  $110  per 
share  and  redeemable  beginning  March  1  1923  at  102  J^.  These  4}^s  will 
be  secured  by  the  new  blanket  mortgage  below  described  pari  passu  with  the 
bonds  to  be  issued  thereunder.  See  V.  96,  p.  134,  200,  651 ,  715,  1088,  1421; 
V.  97.  p.  727. 

Schuylkni  River  East  Side  4s.     V.  77.  p.  1746;    V.  81.  p.  727. 

The  stockholders  will  vote  Nov.  16  1914  upon  authorizing  a  General 
Refunding  and  Improvement  mortgage  covering  the  entire  system  and  sub- 
sidiary lines  to  secm-e  not  exceeding  $600,000,000  bonds  unless  the  stock- 
holders should  later  consent  to  an  additional  issue,  but  the  amount  out- 
standing, together  with  all  the  prior  debt,  is  at  no  time  to  exceed  three  tmes 
the  capital  stock.  The  bonds  wUl  be  issued  in  series  as  required  to  refund 
outstanding  bonds  amounting  to  .$313,816,780  (all  of  which  mature  or  are 
redeemable  by  1926).  the  $35,000,000  1-year  notes  due  June  1  1915,  and 
imderlying  bonds  on  roads  forming  part  of  the  system  and  subsidiary  lines 
aggregating  $30,781 ,000  and  maturing  at  different  dates;  also  for  improve- 
ments, extensions.  &c.     See  V.  99,  p.  1061. 

The  West  Virginia  &  Pittsburgh  (see  agreement  In  V.  67.  p.  1310)  has 
been  operated  since  Sept.  1  1899  under  a  99  years'  lease,  for  4%  on  the  mtge. 
to  be  appropriated  to  payment  of  bond  Interest.     V.  69.  p.  439. 

FINANCES.— In  Jan.  1913  $63,250,000  4M  %  20-year  convertible  bonds 
were  offered  to  stockholders  at  95  J^ .     V.  96.  p.  134,  100. 

In  May  1914  sold  $35,000,000  one-year  4H%  gold  notes  secured  by 
deposit  of  $32,000,000  B.  &  O.  Chicago  Term.  RR.  1st  4s  and  $4,000,000 
1st  pref.,  $4,000,000  2d  pref.  and  $4,500,000  Reading  Co.  common  stock 
V.  98.  p.  1535.     Ground  rent  liens  June  30  1914,  $3,196,996. 

As  to  new  Refunding  and  Improvement  mortgage  see  BONDS  above. 

In  Jan.  1912  sold  $10,000,000  4H%  equip,  trust  certfs.  and  In  Sept. 
$10,000,000.     V.  94,  p.  277.  349;  V.  96,  p.  1655;  V.  97.  p.  802. 

EARNINGS.— 3  mos.,(1914 Gross.  $25,629,396;   net,  $7,673,468 

July  1  to  Sept.  30— .11913 Gross,    28,043,933;  net,    8,358,735 

REPORT. — Preliminary  statement  for  1913-14  was  in  V.  99.  p.  116. 
118.     For  year  1912-13,  V.  97,  p.  1494.  1509.     (See  also  p.  1464). 


Year  ending  June  30 — 
Miles. 


1913-14. 

4,478 


1912-13. 
4.456 


1911-12. 
4.466 


Freight  earnings $75,784,287  $80,194,490  $72,466,544 


Passenger  earnings 15,893,721 

MaU,  express,  &c.,  earnings 6.733,433 

Total  gross  earnings 

Operating  expenses 


15,537,078 
5,824,664 


14,754,912 
5.373.867 


.$97,411,441$101.566.132  $92..594.323 
-  72.064.892     73.779.638     64.709.538 


Net  earnings ...$26,356,549  $27,776,494  $27,884,785 

Operating  income  (after  taxes) 21,244,837     23,941,278     24,434  900 

Otherincome 6,017,719       5,212,206       4,342,892 


Total  net  income $27,262,556 

Interest,  rents,  &c $18,061,989 

Dividends  on  preferred  stock  (4%)..     2,354,634 
Dividends  on  common  stock  (6%) 9,118,762 


$29,153,484  $28,777,842 

$15,771,372  $14,837,391 

2.354.891        2.355.059 

9,120.976       9.121.073 


Balance,  surplus df.$2,272,829  $1,868,383     $2,421,928 

Executive  Committee — Daniel  Wlllard,  Chairman:  Oscar  G.  Murray, 
L.  F.  Loree.  E.  R.  Bacon.  N.  B.  Ream.:  Pres.  Daniel  Willard.  1st  Vice 
Pres.  Geo.  F.  Randolph,  2d  Vice-Pres.  G.  M.  Schriver,  3d  Vice-Pres. 
Arthur  W.  Thompson.  4th  Vice-Pres.  &  Treas.  J.  V.  McNeal,  Sec.  C.  W. 
Woolford. 

Directors — R.  Brent  Keyser,  Robert  Garrett,  Felix  M.  Warburg,  Oscar 
G.  Murray.  James  Speyer,  W.  Averill  Harrlman.  Norman  B.  Ream.  James 
Stillman,  Edward  R.  Bacon.  L.  F.  Loree,  Charles  A.  Peabody,  John  D. 
Shedd.  N.  Y.  office.  2  Wall  St.— (V.  98.  p.  154.  1164.  1635.  1691.) 
N.  Y.  office,  2  Wall  St.— (V.  98.  p.  47,  116,  118,  195,  814,  1061.) 
BALTIMORE  &  OHIO  CHICAGO  TERMINAL  RR.— Property  con- 
sists of  passenger  and  freight  terminals  In  city  of  Chicago,  lines  of  railway 
leading  thereto  and  a  belt  line  around  the?clty:  also  760  acres  of  land  In 
and  adjacent  to  the  city,  of  which  50  acres  are  In  the  centre  of  the  business 
district;  also  includes  7.500  feet  of  dock  property  on  Chicago  River.  Nearly 
all  land.  Including  that  upon  which  tracks  have  been  built,  is  owned  In  fee; 
Track  owned.  84  m.;  leases  from  Chicago  Junction  Ry.  11  m.;  trackage.  7  m.; 
total.  101  m.;  2d  track,  69  m.;  sidings,  118  m.;  total  aH  tracks.  289  miles. 
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RAILROAD  COMPANIES 
[For  abbreviations,  &c.,  see  notes  on  first  pace] 


BanKor  &  Aroostook — Stock  (see  text) 

First  mortgage  (816,000  per  mile)  gold Q.xxc' 

Second  mortgage  gold Usmxx 

First  mtge  Piscataquis  Dlv  $1,500,000  g. .Q.xxc* 
V  Bur  Ext  1st  M  $500,000  g  (V  69.  p  952).Q  xxc* 
Aroostook  Northern  1st  M  $225,000  gold  ..O  xxc' 
Consol  refunding  mtge  $20,000,000  gold-.-OB.xc* 
Medford  Ext  1st  M  $1.000.000g(V84,p692)  Us.xxc' 

Washburn   Extension   1st  M  gold Ce.c'xx&r 

St  Johns  Hlv  Ext  1st  M  $1,800,000  guar  Ce.c'xx&r 

Aroostook  County  bonds  (assumed) 

Car  trusts  Ser  C  gold  guar  due  $45,000  s-aPeP.xc' 

Car  trust  Ser  D  g  gu  $45,000  due  s-a PePxo" 

Car  trust  Ser  E  g  due  $12,000  or  $13,000  yrly  .  PePx 

Nor  Me  Seaport  1st  M  guar  p  &  1  end Usm.c*&r 

Bath  &  HammondsDort — First  mortgage z 

Second  mortgage z 

Bay  of  Quinte  Ry — 1st  M  gold  s  f  red  105  text.. 

•leauai't  &  Qt  Nor— lnt  M  g  $17,500  P  m  red  102  H-.Q 

Beech  Creek — Stock  (guaranteed  4%  by  endorsement) 

First  mortgage  gold  guar  p  &  1  (endorsed;  Col  xo&r 

Second  M  for  $1,000,000  g  guar  p  A  I  (end)  .Ln.xc&r 

Beech  Creek  Exten— 1st  M  $4. .500.000  g  gu  p  *  IQ.xo' 

Beech  Creek  consol  M  $20,000,000  g  gu  p&i  Q.o'&r 

Belllngh  &  Nor— B  B&  B  C  1st  M  $1,000,000  gsf  .z 

Belt  RR  &  Stk  Yd,  Ind— Stock  auth  $2,000.000 

Preferred  stock  cumulative 

Ist  refunding  M  $1,000,000  gold xo' 

Belt  Ry  of  ChaUanooaa — First  mtge  gpld..MeBa.xo' 
Belt  Line  Ry.  Montgomery— 1st  M  gold  $300,000x... 

Belvldere  Delaware— Stock  $4,000.000 

Consolidated!  guaranteed  by  United  Go's  sk  fd  ..xr 

mortgage    [guaranteed  by  I'nited  Go's  sk  fd  ..xr 

of  1875       Mssue  $600,000  reduced  by  sk  fd  ..xr 

$4,000,000  J  guaranteed  by  United  Go's  sU  fd.xc  * 

Bennettsville   &   Cheraw— Ist  M   $150,000  g.-MeBa 

Bessemer  &  Lake  Erie — Erie  equipment  trust x 

Standard  equip  trust x 

Ressemer  equipment  trust,  due  $110,000  yearly. .x 

Gonneaut  equip  trust x 

National  equipment  trust  d  je  S40.000  May  vrlv..x 


Miles 

Date 

Par 

Amount 

Rate 

1 

fVhen 

Last  Dividend 

Road 

Bonds 

Value 

Outstanding 

% 

Payable 

and  Maiurily 

$100 

$3,198,600 

See    text 

Seml-an 

July211914  2 

211 

1893 

1,000 

3,360.000 

5g 

J 

& 

} 

Jan    1  1943 

211 

1895 

1,000 

106.000 

6g 

J 

& 

J 

July  1  1945 

77 

1899 

1,000 

1,500,000 

5  g 

A 

& 

O 

Jan    1  1943 

33 

1899 

1.000 

500,000 

5  g 

A 

& 

O 

Jan    1  1943 

15  H 

1897 

1,000 

225,000 

5g 

A 

& 

o 

Oct    1  1947 

412 

1901 

1.000 

8.431,000 

4g 

J 

& 

J 

July  1  1951 

28 

1907 

1.000 

1.000,000 

5g 

M 

& 

N 

May  1  1937 

65 

1909 

1,000 

1.650.000 

5g 

K 

& 

A 

Aug  1  1939 

tiO 

1909 

1,000 

1.800,000 

5 

K 

&. 

A 

Aug  1  1939 

1895 

1.000 

228,000 

4H 

J 

& 

J 

July  1915 

1906 

1.000 

180.000 

5  g 

J 

& 

1) 

To  June  I  1916 

1907 

1.000 

225  000 

5  e 

A 

& 

O 

To  April  1   1917 

1911 

1 .000 

88,000 

5 

A 

& 

() 

To  Oct  1  1921 

54 

1905 

1,000 

4.720.000 

5g 

A 

& 

O 

Apr   1  1935 

10 

1889 

1.000 

100,000 

5 

J 

& 

D 

Juuel  1919 

10 

189:^ 

1.000 

200.000 

5 

A 

& 

() 

Apr    1  1923 

^ 

1902 

1.000 

830,000 

5g 

J 

& 

J2 

Jan    2 1927 

49 

1909 

1. 000 

883,000 

0  « 

J 

& 

J 

•Fuly  1  1939 

165 

50 

6.000.000 

4 

Q— 

J 

Oct    1  1914  1% 

165 

1886 

1. 000 

5.000.000 

4  g 

J 

&> 

J 

July  1  1936 

165 

1892 

1.000 

1.000.000 

5g 

J 

& 

J 

JMly  1  1936 

R9 

1901 

1,000  &c 

3.500.000 

3M  e 

A 

& 

O 

Apr   1  1951 

131 

1905 

1.000  &0 

3.964,000 

4g 

A 

& 

O 

Apr    1  1955 

All 

1001 

1.000 

619.000 

5  g 

J 

& 

U 

Dec    1  1932 

50 

1.500.000 

See    text 

See    text 

July  1  1914  3% 

50 

500.000 

6 

3— 

J 

Oct    1  1914  IVi 

1909 

1,000 

1.000.000 

4g 

M 

& 

N 

May  1  1939 

49 

1895 

1,000 

300.000 

6 

J 

& 

J 

July  1  1945 

1911 

1.000 

225,000 

5  g 

J 

& 

J 

July  1  1941 

50 

1.253,000 

6  In  1913 

See    text 

Dec  31  ■13  6% 

81 

1885 

1.000 

500.000 

4 

M 

& 

S 

Sept  1  1925 

81 

1887 

1.000 

749,000 

4 

F 

& 

A 

Feb   1  1927 

81 

18.)3 

1.000 

364.000 

4 

J 

A 

J 

Jan    1  1933 

fi} 

1903 

l.ono 

972.000 

3H  g 

F 

& 

A 

Feb    1  1943 

45 

1911 

1,000 

l.TO.OOO 

6g 

J 

& 

J 

Jan    1  1941 

1902 

1,000 

1.220.000 

5 

M 

& 

S 

Mob  1  1922 

1905 

1.000 

1.060.000 

5 

A 

& 

o 

Apr   1  1925 

1907 

1.000 

1.100.000 

5 

M 

& 

s 

Mch  1918-1927 



1.000 

300.000 

6 

A 

& 

o 

Apr   1 1919 

. 



1.000 

40.000 

5 

M 

& 

N 

May  1915 

Places  Where  Interest  anS 
Dividends  are  Payable 


Checks   mailed 

Guar  Trust  Go.  New  York 

do  do 

do  do 

do  do 

do  do 

Lee,  Iligginson  &  Co, Boa 

Brown  Bros  &  Co.  N  Y 

do  do 

do  do 

Fourth   Nat  Bank,   Bost 

Penn  Co  for  Ins,&c,Phila 

do  do 

do  do 

Brown  Bros  &  Co.  N  Y 

••JU  Church  St.  New  Yor« 

do  do 

Bk  of  Mont,  Tor,  or  N  Y 
Wew  York 

Grand  GentTermlnal.NY 

do  do 

do  do 

Grand  Cent  Terminal. NY 

do  do 

TJSM  ATrCo.  NY;&  SF 
Go's  office,   Indlanapolli 

do  do 

Nat  City  Bank,  N  Y 

Mercantile  Tr  ft  Dep.Balt 

Safe  Dep  A  Tr  Co,  Bait 

Broad  St  Station,  Pblla 

do  do 

do  do 

do  do 

do  and  Bk  Com. NY 

Merc  Tr  A  Dep  Go,  Bait 

Home  Tr  Go,  Hobolt.  N  i 

do  do 

do  do 

do  do 

do  do 


HISTORY. — Successor  to  Chicago  Terminal  Transfer  RR..  foreclosed  in 
1910.  V.  90.  p.  166,  100,  235,  625.  Stock,  auth.  and  issued,  $8,000,000. 
all  owned  by  B.  &  O.;   par.  ,S100. 

TENANTS. — Bait.  A  Ohio.  Chicago  Great  Western.  Chicago  Junction; 
Pare  Marquette  and  Chic.  Terre  Haute  &  South  Eastern  Ry.  See  V.  77, 
p.  948.  2158;  V.  79.  p.  901.  Total  minimum  rentals  from  tenants.  $513,500 
annually.  V.  79,  p.  2084.  Minneapolis  St.  P.  &  Sault  Ste.  M.  will  become 
a  tenant  Dec.  9  1914.     V.  96,  p.  486. 

BONDS. — Of  the  1st  M.  bonds  of  1910.  $32,000,000  Issued  as  series  A  48 
were  given  to  the  Bait.  &  Ohio  to  represent  the  cost  of  the  property. 
$1,000,000  additional  series  A  4s  to  be  issued  when  required  for  improv'ts 
and  $1,200,000  reserved  to  retire  the  old  bonds  and  $15,800,000  for  extens.. 
impts.  and  equip,  to  bear  not  over  4J^%  int.     V.  90.  p.  1295. 

REPORT. — For  year  ending  June  30  1914,  gross,  $1,594,4.54;  net,  $112.- 
200;  other  income,  .SI, 190,205;  {int..  rental.  &e.,  .Sl,464,236;  bal..  def., 
$161,831.  In  1912-13,  gross,  $1,794,351;  net,  $192,456;  other  income, 
$792,818.— (V.  90,  p.  1295;  V.  92,  p.  1031;  V.  95,  p.  1272;  V.  96,  p.  486.) 

BANGOR  &  AROOSTOOK  RR.— Oldtown.  Me.,  northerly  to  Van 
Buren.  with  branches;  total  June  30  1914.  630.5  m.  (573.5  owned  in  fee). 

Bridge  over  St.  Johns  River  at  Van  Buren,  Me.,  Is  proposed  at  cost  of 
about  $250,000,  giving  connection  via  Grand  Trunk  and  International 
Ry .  of  Canada  with  a  rich  lumber  region  in  Canada.     V.  97.  p.  116. 

ORGANIZATION. — See  V.  66,  p.  855.  Owns  entire  stock  of  and  leases 
for  999  years  Northern  Maine  Seaport  RR.,  La  Grange  to  Searsport, 
54.1  miles.     V.  81.  p.  1549;  V.  84.  p.  693. 

DIVIDENDS. — \14%  semiannually  Jan.  1904  to  Jan.  1905.  both  In- 
clusive; July  1906  to  Jan.  1913,  4%  yearly  (2%  s.-a.);  July  1913.  1%;  1914. 
Jan.,  \y2%;  July,  2%.     V.  99,  p.  269. 

BONDS.— Plscat.  Dlv.  5s.  see  V.  67.  p.  1159;  V.  68.  p.  84.  329.  Of  the 
oonsol.  ref.  gold  43.  $12,500,000  were  reserved  to  pay  off  the  outstanding 
bonds.  Including  those  of  controlled  roads,  car  trusts  and  pref.  stock. and  to 
acquire  such  controlled  roads:  $3.000.0()0  for  Improvements  over  a  series 
of  years  and  $4,500,000  for  extensions  at  $25,000  per  mile.  Including  equip- 
ment. V.  73.  n.  286.  896:  V.  74.  p.  93.  The  Northern  Maine  Seaport 
bonds  ($5,000,000  auth.)  are  guar.  p.  &  L,  In  hands  of  public,  $4,720,000. 
V.  81,  p.  265:  V.  82,  p.  392;  V.  84,  p.  391,  692;  form  of  guar..  V.  81.  p.  727. 

Washburn  Estenslwn  1st  M.  5s  of  1909,  see  v.  90.  p.  848,  913. 

The  St.  John  River  Extension  1st  5s  of  1909  ($1,800,000  auth.  Issue), 
gnaranteed.  prln.  A  Int..  were  Issued  at  $30,000  per  mile.     V.  93.  p.  939. 

In  May  1914  $1,250,000  one-year  5%  bonds  were  authorized,  of  which 
$1,000,000  was  sold. 

The  Aroostook  Construction  Co.,  which  owns  control,  has  made  an  issue 
of  $2,500,000  5-year  collateral  trust  5%  gold  notes  dated  May  1  1912,  of 
which  $1,915,000  have  been  issued  to  fund  floating  debt  of  the  Bangor  A 
Aroostook  RR.  and  the  Aroostook  Construction  Co.  The  notes  are  secured 
by  $1,350,000  B.  A  A.  RR.  consol.  4s  and  $2,000,000  stock  and  1,750  shares 
of  Northern  Telegraph  Co.  stock.  V.  94.  p.  13S2:  V.  ^r^.  p.  s>37. 

LATEST  EARNINGS.— /1914 Gross,    $475,190:    net.    $90,224 

12  mos.,  July  1  to  Aug.  31.11913 Gross,      442,913;    net.      85,695 

Deficit  after  charges  in  2  mos.  of  1914.  $87,826,  agst.  def.  $86,242. 

ANNUAL  REPORT. — Report  for  year  ending  June  30  1913,  in  V.  97, 
p.  1283.  In  1913-14:  Gross.  .$3,795,412;  net,  $1,383,523;  other  inc.,  $172, 
051;  charges,  $1,349,844;  dividends  (3!^%),  $111,951;  bal.,  sur..  ,S93,780. 
In  1912-13,  gross.  .$3,252,421:  net,  $1,033,325.  Pres.,  Percy  R.  Todd. 
—(V.  98.  p.  303;  V.  99.  p.  269.  673.) 

BART  LETT-WESTERN  RY.— Owns  Bartlctt.  Tex.,  to  Florence,  23  m. 
Incorp.  in  Texas  in  1911.  V.  92,  p.  1700.  Extension  proposed  in  May  '12 
from  Bartlett  to  Cameron.  32  miles.  V.  94,  p.  1382.  Pres.  and  Gen.  Mgr.. 
J.  W.  Jackson.  1st  V.-P..  W.  J.  Cagle;  2d  V.-P.,  J.  L.  Bailey;  Sec..  W.  W. 
Walton:  Treas..  C.  O.  Bailey.- (V.  94.  p.  1382.) 

BATH  &  HAMMONDSPORT  RR.— Bath.  N.  Y.,  to  Hammondsport, 
N.  Y..  10  miles.  Control  acquired  by  Erie  RR.  In  1908.  Stock.  $100,000. 
Year  ending  June  30  1913.  gross,  $47 ..532;  net.  $13,035:  other  income.  $379; 
int.,  taxes.  &c.,  $18,530;  credit.  $6,908;  bal.,  sur..  $1,792. — (V. 79, p. 1954. 

BAY  OF  QUINTE  RV. — Owns  Deseronto  to  Bannockburn,  Ont.,  75.40 
miles;  Yorker  to  Sydenham,  Ont..  10.60  miles;  trackage  (Kingston  & 
Pembroke  Ry.).  Harrowsmith  to  Kingston,  19  miles;  total,  105.00  miles. 
In  1912  Can.  Nor.  Ry.  acquired  control.  V.  98.  p.  1601.  Stock,  com.. 
$930,000;  pref..  6%  non-cum..  .$465,000:  par,  $50.  Divs.  on  com.  1907  and 
1908,  3%;  pref.,  6%.  Of  the  bonds  $70,000  are  reserved  for  extensions  at 
$10,000  per  mile.  Cirni.  sinking  fund.  $10,000  yearly,  redeems  each  5  years 
$50,000  bonds  by  lot  at  105;  $50,000  retired  in  1907  and  1912.  For  year 
end.  June  30  1913.  gross,  $257,271;  net,  $36,220;  int..  taxes,  &c.,  $68,850; 
bal.,  def.,  $32,630.  Pres.,  E.  W.  Rathbun;  Asst.  Sec,  R.  L.  Ormsby; 
Treas..  L.  W.  Mitchell.     Office.  Deseronto.  Ont. — (V.  97,  p.  205,  629.) 

BEAUMONT  &  GREAT  NORTHERN  RR.— Owns  Livingston.  Tex., 
to  Weldon.  49.3  miles.  Stock,  $50,000,  all  acquired  in  1912  by  Missouri 
Kansas  &  Texas  Ry..  which  guaranteed  the  bonds,  principal  and  interest, 
M.  K.  &  T.  Ry.  of  Texas  leases  road  for  99  years  from  May  1  1914  and 
has  authority  to  purchase  the  same,  &c.  V.  98,  p.  999.  Year  ending 
June  30  1913,  gross,  $127,039;  net  income  after  taxes,  $38,430;  charges, 
$51,788;   balance,  deficit,  $13,358. — (V.  95,  p.  1121.) 

BEECH  CREEK  RR.— (See  Maps  N.  Y.  Central  &  Hudson  River  RR.)— 
ROAD. — Jersey  Shore.  Pa.,  to  Mahaffey,  112  m.;  branches  to  Phillipsburg. 
to  mines,  &c..  53  m.;  total,  165  miles.  Leased  in  1890  to  N.  Y.  Cent.  & 
Hud.  River  RR.  for  999  years  at  int.  on  bonds  and  4%  on  stock,  and  since 
May  1  1899  operated  directly  as  a  part  of  its  Pennsylvania  division.    V.  68. 

g.  872.  Carries  mostly  coal  and  coke.  See  guaranty,  V.  52,  p.  570.  The 
onds  are  endorsed  with  N.  Y.  Central's  guaranty  of  prin.  &  int.  See 
V.  52.  p.  570.  Guarantees  Interest  on  $717,700  Clearfleld  Bituminous  Coal 
Ist  4s  due  Jan.  1  1940 — see  that  co.  under  "Industrials." — (V.  75.  p.  1398.) 

BEECH  CREEK  EXTENSION  RR.— (See  Maps  N.  Y.  Cent.  &  Hud  Riv.) 
—Clearfleld.  Pa.,  to  Keating.  52.14  m.;  Gurry  to  Curwensvllle,  15.77  m.; 
Dimeling  to  Irvona.  26.76  m.;  Mahaffey  to  Arcadia,  13.67  m.:  branches. 
22.78  m.;  total.  131.12  miles.  A  low-grade  coal  Une.  leased  to  N.  Y.  Cent . 
&  Hudson  River  RR.  (which  owns  entire  $5,179,000  stock  and  $3,964,000 
consol.  4s)  for  999  years  from  June  1  1905.  bonds  being  guar..p.&i.  Of  the 
consols.  $3,500,000  is  reserved  to  retu-e.  $  for  $.  old  bonds.  V.80.P.1174, 
1479;  V.  81.  p.  30;  form  of  guaranty.  V.  82.  p.  1267. — (V.  82.  p.  1267.) 


BELLINGHAM  &  NORTHERN  RY.— Bellingham  to  Glacier,  Wash. 
44.16  m.;  branches,  Hampton  to  Lynden.  5.31  m.;  Bellingham  to  Squall 
cum,  5.81  m.;  spurs,  8.52  m.;  yard  tracks  and  sidings,  7.83  m.;  total,  71.63 
m.  Incorp.  Oct.  1912  in  Washington  as  a  consolidation  of  Bellingham  Bay 
&  British  Columbia  Ry.  and  Bellingham  Term.  &  Ry.  acquired  by  Chic. 
Milw.  &  Puget  Sound  Ry.  in  Mar.  1912.  V.  95.  p.  1121.  Stock.  $1,200,- 
000.  Year  ending  June  30  1914.  gross.  .'S331.205;  net  income.  $112,613: 
int..  rentals.  Ac,  $49,902;  bal.,  surp.,  $62.711.— (V.  95.  p.  1121.) 

BELT  LINE  RY.  OF  MONTGOMERY.— Owns  real  estate  and  a  belt  lino 
In  Montgomery,  Ala.,  about  1  mile  of  track  on  Tallapoosa.  Bell,  Perry  and 
Columbus  streets.  Atlantic  Coast  Line  RR.  pays  an  annual  rental  equal  to 
bond  Interest  and  difference  between  taxes.  Insurance  and  cost  of  operation 
and  gross  earnings  from  others  than  the  Atlantic  Coast  Line.  Atlantic 
Coast  Line  RR.  owns  majority  of  $200,000  stock;  par.  $100.  V.  92,  p. 
1242;  V.  93.  p.  43.  Year  ending  June  30  1913.  gross,  $17,906;  net.  $11,250; 
int.  on  bonds.  $11,250;  bal.,  none. — (V.  93.  p.  43.) 

BELT  RAILROAD  &  STOCK  YARD  OF  INDIANAPOLIS.— Owns  14 

miles  of  belt  road.  Ao.     Leased  for  999  vears  to  Ind.  Union — which  see. 

DIVIDENDS— Common         /1908.  '09.  '10.     1911.    '12.  '13.       1914. 

Since    1907 %1     12       6       6    3&50stk    10  13       4,5.3,— 

In  1914,  Jan.,  4%;  April,  5%;  July,  3%  (serai-an.) 

Mortgage  trustee.  Union  Trust  Co.,  Indianapolis.  V.  89,  p.  40;  V.  92 
p.  1242.     Pres..  S.  B.  Rauh,  Indianapolis,  Ind.— (V.  98,  p.  72,  1070.) 

BELT  RAILWAY  (OF  CHATTANOOGA.  TENN.)— Owns  49  miles  ol 
belt  railroad  In  Chattanooga,  Tenn.     V.  67.  p.  72. 

Leased  till  July  1  1945  to  Alabama  Great  Southern  RR.;  rental  guaran- 
teed to  meet  Interest  on  first  mtge.  bonds,  taxes  and  maintenance.  STOCK 
Is  $300,000. owned  by  Alabama  Great  So.  Ry.  There  are  also  $24,000  2n'^ 
income  M.  4s  (tax-free) ,  due  1945,  red.  at  par,  int.  at  4%  paid  in  full  to  1914- 

BELVIDERE  DELAWARE  RR.— Owns  from  Trenton.  N.  J.,  to  Ma- 
nunka  Chunk.  N.  J.,  67  miles;  Flemlngton  RR.,  Ac,  14  miles;  total  oper- 
ated, 81  miles.  Leased  to  United  Companies,  and  transferred  to  Pennsyl- 
vania RR.  March  7  1876.     Net  ejwnings  paid  as  rental. 

Dividends.— IS,97  to  1906,  5%  yearlv:  1907  to  1908.  lO*'.  yrly.:  1909. 
15%;  1910,  Dec,  10%;  1911.  Dec.  10%;  1912.  Dec,  7%;  1913,  Dec,  6%. 

BONDS. — All  of  the  outstanding  bonds  are  secured  by  the  consolidated 
mortgage  of  1875  for  $4,000,000;  sinking  fund,  1%  of  outstanding  bonds  11 
earned.  The  Issues  of  1885,  1887  and  1903  are  guaranteed  by  the  United 
New  Jersey  RR.  A  Canal  Go.     Guaranty,  V.  76,  p.  918. 

EARNINGS.— In   1913,  gross,  $2,062,661:  oper.  def..   $65,692:    other 
income,  $60,816;  int.,  taxes,  &c.,  sinking  fund  and  other  charges,  $196,846 
add'ns  &  betterm'ts,  $87,205;  def.,  $288,928.  Div.,  $75,710  (6%).  charged 
to  profit  and  loss. — (V.  98.  p.  154.) 

BENNETTSVILLE  &  CHERAW  RR.— Owns  Kollocks.  S.  C,  on  Sea- 
board Air  Line,  via  Bennettsville  and  Brownsville,  to  Sellers  on  Atlantic 
Coast  Line.  45  miles.  Purchased  by  present  owners  about  March  1907. 
Stock,  $250,000.  Dividends  in  1912.  6%;  1913,  3%.  Bond  sinking  fund 
$3,000  yearly.  V.  92.  p.  116.  Year  1912-13.  gross.  $99,795;  net  after 
taxes.  $24,288;  int.  on  bonds,  &c.,  $7,933:  divs.  (3%), 
$8,855.  Pres.,  J.  J.  Hecker;  Sec.  and  Treas..  Geo. 
Bennettsville,  S.  C. — (V.  92,  p.  116.) 

BESSEMER  &  LAKE  ERIE  RR. — Leases  Pittsburgh  Bessemer  A  Lake 
Erie  RR.,  Bessemer,  near  Pittsburgh,  Pa.,  to  Gonneaut  Harbor.  Lake  Erie, 
Ac,  with  branches  and  spurs,  a  total  of  241  miles,  for  999  vears,  from  Apr.  1 
1901;  owns  9  miles:  total,  250  miles.  V.  72,  p.  137.  Stock,  auth..  $500,000 
Dividends  paid:  In  1904.  100%:  1905,  .50%;  1906,  40%:  1909,  150%:  1910. 
100%;  1911,  150%;  1912  and  1913,  200%.  Controlled  by  Carnegie  Co. 
and  so  by  U.  S.  Steel  Corp.  Guaranty  on  Marquette  &  Bessemer  Dock  & 
Navigation  bonds.  V.  77,  p.  1228;  V.  76,  p.  1358;  V.  82,  p.  160.  For 
year  ending  June  30  1913  (204  miles),  gross,  $9,012,362;  net,  $3,902,974; 
other  income,  $120,507:  int.,  taxes,  &c.,  $2,222,463;  divs.  (200%),  $1,- 
000.000;    bal.,  sur.,  .$801,018.— (V.  94,  p.  1694.) 

BINGHAM  CENT.  RV.  (V.98,p.l607).BING.  &  GARF.  RV.  (seep, 140 

BIRMINGHAM  &  ATLANTIC  RR.— Talladega  to  Goal  City.  Ala..  31 
miles;  branches.  Rogans  to  ore  beds,  9  miles,  and  Furnace  to  Welslngeri, 
3  miles;  total,  43  miles.  Stock,  $1,000,000,  all  common;  par  of  shares. 
$100.  Bonds.  $500,000  40-year  1st  68.  due  Nov.  1  1931  ($1,000  each): 
int..  payable  M.  &  N.,  in  default.  Year  ending  June  30  1913,  gross,  $23,- 
345:  op.  def.,  $4, .532;  other  income.  $83;  int.,  taxes.  &c.,  $43,026;  bal.. 
def.,  $47,475.  In  1911-12,  gross.  $21,099;  oper.  def..  $1,816.  Pres.. 
Sidney  H.  March;  Sec.  and  Treas..  W.  J.  Kingsbury.  25  Broad  St.,  N.  Y. 

BIRMINGHAM  &  NORTHWESTERN  RY.— Jackson.  Tenn..  north- 
westerly to  Dyersburg.  49  miles.  Entire  stock  ($300,000)  and  bonds 
($800,000)  are  deposited  as  security  for  $450,000  3-year  collateral  trust 
gold  notes  of  the  Birm.  &  Northw.  Co.  (of  Dela.),  guar.  prin.  &  int.  by 
Mercantile  Trust  Co.  of  .Jackson,  Tenn.  V.  96.  p.  1295.  Year  1913-14, 
gro.ss,  $127,940;  net.  $56, .540;  bond  int..  $40, .571:  bal.,  sur.,  $15,969. 

Pres.,  A.  B.  Tigrett;  Vice-Pres.,  C.  W.  McNear;  Sec,  R.  F.  Spragms) 
Treas.,  J.  E.  Edenton.     Office,  Jackson,  Tenn. — (V.  96,  p.  1295). 

BIRMINGHAM  &  SOUTHEASTERN  RY.— Owns  Union  Springs  to 
Eclectic,  Ala.,  48  miles.  V.  94,  p.  1316.  Stock,  $700,000.  Of  the  first 
6s  of  1911,  $511,000  have  been  issued.  V.  93,  p.  43:  V.  94,  p.  1316.  Year 
ending  June  30  1914;  gross,  $135,604;  net  income,  $51,738;  int.,  taxes,  &c, 
$49,705;  bal.,  sur.,  $2,033.  Pres.,  W.  M.  Blount,  Union  Sprmgs,  Ala. — 
(V.  94,  p.  1316.) 

BIRMINGHAM  TERMINAL  CO.— Owns  passenger  terminals  at  Birming- 
ham, Ala.  Stock  all  owned  by  the  Illinois  Central,  Southern  Ry.,  Seaboard 
Air  Line,  Central  of  Geor^a,  St.  Louis  A  San  Francisco  and  Alabama  Great 
Southern,  which  lease  the  property  and  pay  all  expenses,  charges  and  4% 
dividends  on  the  stock  and  Jointly  guarantee  the  bonds.  Of  the  bondi 
($3,000,000  authorized),  $1,060,000  are  reserved  for  additional  propertlei. 
V.  83.  p.  1227;  V.  85,  p.  404.     Guaranty,  V.  90,  p.  848.— (V.  90.  p.  848.) 

BLOOMSBURG  &  SULLIVAN  RR.— Owns  Bloomsbure  to  Jamison  City. 
Pa..  29  miles.  Stock  Is  $600,000;  oar,  $50.  V.  66.  p.  80,  9.)2.  Year  to 
June  30  1914,  gross,  $88,775;  net,  $31,185;  other  income,  $424;  charges, 
$39,160:  bal.,  def..  $7,552.  In  1912-13  gross,  $107,057;  net,  $35,679. 
— (V.  66,  p.  80,  952.) 


$7,500:  bal.,  sur., 
Burchill.     Office. 
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RAILROAD  COMPANIES 
[For  abbreviations ,  &c.,  see  notes  on  first  page] 

8essemer&  L  E  (Con) — MeadvlUe  eq  tr  due  55o,OOU  yly  x 

Albion  eq  tr  due  $75,000  yrly  to  1932 --.    .--X 

Bins  &  Oar — 1st  M  g  cu  red  llOconv  to  July  1  '14 x 

Birmineham  Belt — See  St  Louis  &  San  Francisco 

Birm  &  N  W— 13  &  N  coll  tr  g  notes  red  101 CCx 

Birmh  &  Southeas— 1st  M  J3.000.000  g  red  107  H.Cex 

General  and  eqt  M  gold  red  101  $1,500,000.  -.Col 

Birmingham  Terminal— 1st  M  $3,000,000  gold  guar  x 

Bloomsburg  &  Sullivan  RR  — Ist  M FPx 

Second  mortgage  Income  non-cum  $200.000 FPx 

Boca  &  Loyalton— First  M  $675,000  gold  call  llO.xo* 

Boonvillc  St  L  &  South  Ry— 1st  .\I  g  gu  red  107  H--Hg 

Boston  &  Albany— Stock  ($30,000,000  authorized)  .    . 

Bonds  (not  mortgage!  guaranteed  prin  and  Int    ..zc 

Bonds  (notM)  $1,000,000  (V  71, p  1218- V  72,p44)-Z 

Inipt  hds  (not  mtge)  $4,500.00(1  due  1934  gu  p  &  I  z 

Impt  bonds  (not  mtge)  $1,000,000  guar.  p.  &  I     z 

do  do  do    $2,015,000  gup&I.zc*&r 

Bonds  (not  mortgage)  $3,627,000.guar  p&l.zc*&r* 

8o»  &  Low— Stk  autb  ($7,679,400). 


Bonds  40  years  not  mortgagez 


See  description  ( 

Bonds  20        do  do  z In    "Investors'! 

Bonds  do       do  do  z Supplement" 

Bonds  do       do  do  z of  April   1895. 

Bonds  do       do  do      zn* p.  2. 

Bonds  do       do  do      zo* Boston diMalne 

Bonds  do       do  do  z gives    a   rentHl 

Bonds  do       do  do  z guaranty  for09 

Bonds  do       do  do        zn years. 

Bonds  do       do  do  z 

Bonds  do       do  do      zc* J 

Boston  &  Maine — Stock,  common  and  scrip OB 

Preferred  stock  6%  non-cuniulatlve OB 

Improvement  bonds  s  f  not  mortgage  or  sub]  to  call. z 
Bonds  (not  mortgage)  for  Improvement  &  ref.zo&r 

Bonds  (not  mortgage)  gold zc&r 

Bonds  exchanged  for  FItchburg  stock  (V  70,  p  175)  -Z 

Bonds  (not  mortgage).  $1.000.000 z 

Bonds  $2,000,000  (not  mortgage) z 

Bonds  (not  mortgage).  20-year z 

Bonds  (not  mtge) ,  cur zc&i 


Miles 

Date 

Road 

Bonds 

1911 

1912 

91 

1910 

1913 

4  8 

1911 

48 

1914 

59 

1907 

29 

1898 

29 

1898 

,56 

1903 

1911 

392 

1902 

1901 

•0S-"10 



1912 

1913 



1913 

— 

1892 

1895 

1896 



•97-'9& 

'99-'01 



1903 

1905 

1906 

1907 

1909 

--- 

1913 

... 

1887 

1892 

1894 

1900 

1901 



1903 

1905 

1906 

Pa' 
Value 


$1,000 

1.000 

600  &o 

1.000 

100  <Sco 

100 

1  .(JOO 
100  &c 

;oo  &c 

1.000 
1.0(50 
100 
l.OOC 
1.000 

i.noo 

1.000 
1.000 

1.000  &c 
100 
1,000 
1.000 
1.000 
1. 000 
1.000 
1.000 
1. 000 
1.000 
1,000 
1.000 

1.000  &c 

100 

100 

1.000 

1.000  Ac 
1.000 
1,000 
1.000 
1.000 
1.000 
l.OOO&o 


Amount 
Outstanding 


$550,000 

950,000 

47.000 


4.50 

511 

155 

47 

256 

199 

511 

500, 

25.000 

3,858 

1.000 

13.600 


1. 


0) 

.015 

,627 

,679 

.000 

500 

750 

414 

939 

250 

600 

600 

325 

350 

1.000 

39.505 

3.149 

1.919 

2.. 500 

6.000 

6.454 

1.000 

2.000 

600 

10.000 


,000 
.000 
,000 
,000 
,100 
.600 
,000 
X)C.() 
,000 
,000 
,000 
.000 
noo 

,000 
,000 
400 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
100 
800 
000 
000 
000 
000 
000 
000 
000 
000 


Rate 

% 


5 
6 
6  V 


6 

«  g 
6g 
4  g 
5 
5 

6g 
5g 
See  text 
3H 
3t, 
4 

4H 
6 
6 
8 
4 
4 
4 
4 

3H 
3H 
3H 
4 
4 
4 

See    text 

See  text 

4 

4 

4^  g 
3  g 
3H 
3H 
3H 
4 


When 
Payable 


Last  Dividend 
and  Maturity 


M     &     S  Mch  1922-1932 
J      &     D  June  1923-34 
J      &      J  July  1  1920 


M   & 

M     * 


F     & 

M     & 

J      & 

J       & 

A      4 

F      & 
Q— M 

A  A  O 
A  J 
A  N 
A  J 
& 


&     O 
A      J 


A 

A 

A 

A 

A 

A 

A 

A 

A 

A 

& 
0— J 
MAS 
F      A 

A 

A 

A 

A 

A 

A 

A 


Mar  1  1916 
May  1  1961 
Feb  1  1924 
Mch  1  1957 
Jan    1  1928 

1  1928 

1  1923 
Aug  1  1951 
Dec31'14  2}4% 
Apr  1  1952 
Jan  1  1951 
May  1  '3.3-34-35 
July  1  1937 

1  1938 

1  1963 

2  1914  4% 
1  1932 

1915 
1916 
Oct  1917  A  1918 
1919  A  1921 
May  1  1923 
Sept  1  1925 
Nov  1  1926 
July  1  1927 
April  1  1920 
Feb   1  1933 

1    1913   1 

1  1913  3% 

1  1937 

1  1942 

1  1944 


Jao 
Apr 


July 
Oct 
July 
Apr 
Mch  1 
July  1 


Apr 
Mch 
Feb 
Aug 
Jan 


July  1  1950 


1  1921 
1  1923 
Feb  2  1926 
Sept  1  1926 


Nov 
Jan 


Places  Where  Interest  ani 
Dividends  are  Payable 


HomeTrCo.Hohoken.NJ  . 
do  do 

Guaranty  Trust  Co.  N   'S 

Cent  &  Com  T&SBk.Chl 
Central  Tr\ist  Co,  N  V 
Columbia  Trust  Co 
Equitable  Trust  Co.  N  T 
F  I  T  A  S  D  Co.  Phlla 
Reg  Bloomsburgh.wh  ear 
n  S  M  A  Tr.  N  V:  A  S  F 
\eu   York 

Office,  Term  Stafn.  Post 
do  do 

do  dc 

do  do 

do  do 

do  do 

do  do 

At  Office.   Boston 
Uerob  K&t  Ilk.  Bostoo 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

At  Off,  Cnuiewdj-  St., Bo. 
do  do 

do  do 

do  do 

do  do 

do  dc 

do  do 

do  do 

do  do 

do  do 


BOCA  &  LOYALTON  RR.— Owns  from  Boca,  on  Central  Pacific  male 
line,  northwesterly  via  Loyaltou,  to  Beckwith.  40  miles;  6  miles  addltlona) 
main  line  and  10  miles  of  branches;  total.  56  miles.  The  Denver  A  Rlc 
Grande  June  30  1914  owned  51%  of  stock. 

Stook,  $1,200,000;  par  of  shares.  $15.  Bonds  cover  also  Roberts  Lumber 
Co. '8  property,  comprising  52.769  acres  of  pine  lands,  water-works,  Ac, 
Mercantile  Trust  Co.  of  San  Francisco  Is  mortgage  trustee.  They  are  iub- 
Ject  to  call  for  sinklntr  fund  at  110  and  Interpsr.  V.  76.  p.  1191.  For  vear 
ending  June  30  1914,  gross,  $74,704;  net,  $9,034.  In  1912-13,  gross,  $92,- 
434;  net.  $20,948;  int..  &c..  $62,939;  bal..  def.,  $41,991.— (V. 81, p. 667.) 

BOONVILLE  ST.  LOUIS  &  SOUTHERN  R Y.— Roonvllle  t<->  Ver.sallles. 
Mo..  44  miles.  In  June  1911  sold  to  Missouri  Pacific.  $500,000  1st  6s. 
being  guar.,  prin.  and  int.  V.  93.  p.  285.  Stocli.  $250,000;  par  of  shares. 
$125.— (V.  93.  p.  228,  286;  V.  95.   p.  968.) 

BOSTON  &  ALBANY  RR.— Owns  from  Boston.  Mass..  to  Albany.  N.  Y.. 
200  miles;   branches.  104  miles;   leased  lines,  88  miles;   total,  392  miles. 

Leased  In  1900  for  99  years  to  the  New  York  Central  A  Hudson  River  RR. 
for  guaranteed  rental  of  8%  per  annum  on  the  $25,000,000  stock,  payable 
quarterly  (Mch.  30,  Ac),  organization  expenses.  Interest  on  bonds,  taxes, 
expenses  of  maintenance,  Ac.  The  B  A  A.  received  for  certain  property 
not  Included  In  the  lease  $5,600,000  In  N.  Y.  Central  3  H%  100-year  deben- 
tures, thus  adding  .77%  per  annum  to  8H%  guaranteed  on  stock.  See  lease 
In  V.  69.  p.  282r  V.  69.  p.  1061.  1102,  1246:  V.  70.  p.  74;  V.  71,  p.  646,  963. 

The  arrangement  of  the  N.  Y.  N.  H.  &  Hartford  for  trackage  rights  over 
the  road  made  in  July  1911  and  for  a  half  share  in  the  net  results  of  opera- 
tion was  canceled  as  of  Jan.  31  1914.  V.  98.  p.  164;  V.  92,  p.  1177.  In  Oct. 
1912  the  New  Haven  and  N.  Y.  Central  made  a  joint  arrangement  to  pro- 
vide for  about  $6,000,000  equip,  for  Bos.  &  Alb.  V.  96,  p.  1039,  1332. 

BONDS. — The  $11,500,000  25-year  4%  Impt.  bonds  are  guar.  prin.  and 
Int..  by  New  York  Central  &  Hudson  River  RR.  No  mortgages  can  be 
placed  on  the  property  without  jointly  including  the  bonds  in  the  lien. 
V.  86.  p.  1099;  V.  89.  p.  102;  V.  91. _p.  396.  In  June  1912  sold  $1,000,000 
26-year  4]^%  bonds.     V.  94,  p.  277.  1055,  1316,  1625. 

In  July  1913  sold  $2,015,000  25-year  5%  bonds  for  impts.  and  $3,627,000 
50- year  5s  dated  Oct.  1  1913.  to  refimd  4s  due  Oct.  1 .  both  guar.,  p.  &  1.,  by 
N.  Y.  Central.     V.  96,  p.  .5,53,  651,  946.  1365.  1489.  1838;  V.  97.  p.  1838. 

EARNINGS.— 8  mos.,  (1914 Gross.  $11,015,637;  net.  $2,595,600 

Jan.  1  to  Aug.  31.         11913 Gross,     11,626,491;  net,     3,022.783 

DIVIDENDS. — Since  1900.  8*4%.  viz.:  2%  each  in  March  and  Sept., 
2H%  In  June  and  2  ^  %  In  Deo. 

EARNINGS  as  reported  to  State  Railroad  Commission  by  lessee: 
Year  Operating         Oper.  Inc.         Other  Interest,  Balance, 

i/une  30 —         Revenues,     {after  Taxes) .    Income.      Divs.,   &c.  Deficit. 

1913-14 $16,835,041     $3,403,847     $356,0.55     $4,543,460         $783,558 

1912-13 16,9.57,367       4,118,838       266,497       4,590,173  204.838 

—  (V.  97.  p.  49.  116.886,  1356;  V.  98,  p.  154;  V.  99,  p.  536.) 

BOSTON  &  LOWELL  RR.— ROAD.— Owns  Boston  to  Lowell,  26  miles; 
branches — Salem  and  Lowell,  17  miles;  Lowell  and  Lawrence,  12  miles; 
others,  45  miles;  Middlesex  Central,  11  miles;  leases — Connecticut  A  Pas- 
sumpslo,  146  miles:  Nashua  A  Lowell,  15  miles;  Peterborough,  10  miles- 
Northern  N.  H..  83  miles  (and  subsidiary  lines  90  miles);  Stony  Brook  RR., 
16  m.;  Wilton  RR.,  13  m.  Leases  mostly  assumed  by  Boston  A  Maine, 
which  has  authority  to  purchase  stock.     V.  92,  p.  1108;  V.  93,  p.  939. 

Leased  In  1887  for  99  years  to  the  Boston  A  Maine  at  7%  per  annum  on 
stock  till  Jan.  1  1897  and  8%  thereafter.     V.95,  p.  1330. —  (V.  98, p.  1243.) 

BOSTON  &  MAINE  RR.— ROAD.— The  system  with  Its   many  branch 
lines  covers  the  territory  from  Boston.  Mass..  to  Portland.  Me.  (two  lines), 
Springfield.   Mass..   Sherbrooke,   Can..   Rotterdam  Jet.   and    Troy,   N.  Y. 
Worcester.  Mass..  to  Portland.  Me.,  and  most  of  New  Hampshire. 


Lines  leased — {Concluded) .     Miles. 

FItchburg a458 

Na.shua  A  Lowell al5 

Connecticut  River  RR a81 

Other 36 

Trackage  rights lO 

Total  operated  July  1  1914..       2,302 
2d  track  (3d  A  4th  track,  10)     591 

Controls: 

St.  Johnsbury  A  Lake  Champ.  126 

York  Harbor  A  Beach 12 

Vermont   Valley 24 

Sullivan  County 26 

Co.,  which  has  exercised  control 


Lines  owned.                               Miles. 
Boston,  Mass..  to  Portland,  Mc, 
via  Dover 115 

Boston  to  Portland,  via  Portsm.   108 
Jewett.  Me.,  to  Intervale.  N.  H.      73 

Portsmouth  Electric  Ry 18 

Portland  Jet.,  Me.,  to  Worces- 
ter, Mass 148 

North  Cambridge  to  Northamp- 
ton. Ma.ss 96 

Sundry  branches.. 196 

Lines  leased,      a  See  this  company. 

Boston   A  Lowell ..a4fi9 

Concord    A  Montreal .0479 

The  N.  Y.  N.  II.  &  Hartford  HH 
through  the  Boston  RR.  Holding  ('o.  (owner  of  52.9%  of  the  stock^— sectiiat 
CO.  below),  agreed  Mch.  21  1914  at  behest  of  U.  S.  Government  to  part  with 
Its  holdings  so  that  the  two  systems  might  again  be  independent.  V.  98  p. 
234.  The  holding  company  slock  has  bofii  transferred  to  five  trustees' 
Marcus  I'.  Knowltonand  Janios  L.  Doherty  of  Springfield,  Mass.;  Henry  ]}.' 
Day  and  Charles  I'.  Mall  of  Boston;  Frank  P.  Carpenter  of  Manchastor 
N.  II.,  and,  after  arrangements  have  been  made  to  protect  the  niinorilv 
stock  of  tho  holding  co. ,  they  arc  to  sell  the  H.  &  M .  stock  before  Jan.  1  1917. 
If  satisfactory  terms  are  arranged  with  tho  Mass.  Legislature  by  July  1915 
the  plan  is  to  bo  ajjproved  by  the  Court,  otherwise  tho  latter  is  to  fix  the 
terms.  V.  99,  p.  47,  120,  198,  270,  467,  1129,  1221.  Report  of  expert  on 
condition  and  requirements  of  system.  V.  97,  p.  1731 .  Report  of  RU.  Com- 
mi.s.sioners,  Dec.  14  1913.  V.  97,  p.  1818.  1820.  As  to  unification  of  sys- 
tem lines  proposed  in  May  1914,  see  BONDS  below.     V'.  02.  i).  1 108. 

The  llanii)(len  RK.  (corporation,  completed  June  23  1913,  from  Spring- 
field, Ma.ss.,  to  Bondsville,  with  branch  to  Ilolyoke.  total  ;io  miles, 
has  not  been  operated  owing  to  the  failure  of  tho  RR.  Commission  to  ap- 
prove an  arrangement.  On  July  2  1914  the  Hampden  RR.  brought  suit 
to  recover  $3. .500, 000  to  ,$4,000,000  on  the  alleged  "contract  liabilitv"  of 
the  B.  &  M.     V.  99,  p.  47;  V.  98.  p.  72.  452.  1920;  V.  96,  p.  1020;  V.  97,  p. 

BONDS. — As  to  debentures,  see  Issue  of  April  1895.  In  Mnv  1913  sold 
$17,000,000  one-yr.  6%  notes  to  retire  notes  due  June  10  1913  and  for  Impts. 


and  in  Feb.  1913  $10,000,000  one-year  5%  notes  to  subscribe  for  Me.  Cent. 
stock,  Ike.     V.  96.  p.  1487,  1.555;    V.  98,  p.  452.  385,  231.  009. 

The  $15,960,100  Maine  Central  RR.  stock  (64%)  held  by  the  Boston  & 
Maine  RR.  was  sold  on  Apr.  1  1914  for  $3,000,000  and  $12,162,000  5-year 
5%  notes  of  the  Maine  Rys.  Cos.,  a  voluntary  association,  secured  by  de- 
posit of  the  M.  C.  stock.     V.  98,  p.  911,  1244. 

On  June  2  1914  the  holders  of  the  $27,000,000  notes  were  offered  the 
option  of  extension  to  March  2  1915  on  the  basis  of  6%  per  annum  in  int., 
payable  in  advance,  or  of  extending  60%  on  the  same  terms  and  receiving 
40%  in  Maine  Central  Rys.  5%  5-year  gold  coupon  notes  at  par.  To 
Sept.  11  1914  $25,381 ,000  notes  had  been  exchanged  and  settled  for  (includ- 
ing the  payment  of  judgments  obtained  on  notes  aggregating  $350,000,  the 
total  MaineCent.  Ry.  Cos.  notes  put  out  having  been  $2,858,000.)  Suits  are 
pending  for  non-pa.vment  of  notes  amounting  to  $583, ()00.  V.  99,  d.  1126. 
This  extension  is  madeSto  enable  the  company 's  affairs  to  be  put  on  as  table 
1126.  This  is  done  to  enable  the  company's  affairs  to  be  put  on  a  stable 
basis  and  provide  for  future  capital  requirements  by  unifying  the  companies 
comprising  the  system  and  acquiring  the  right  to  issue  pref.  stock  and  a 
mortgage  on  the  combined  property  securing  all  outstanding  bonds  and 
notes.  Time  will  be  needed  to  work  out  a  plan  and  obtain  necessary  legis- 
lation. See  report  of  expert,  V.  98,  p.  1691.  V.  98,  p.  1535,  1691,  1765; 
V.  99,  p.  673;    V.  99,  p.  1126. 

Boston  A  Maine  guarantees  $1,328,000  first  5s  of  St.  Johnsbury  A  Lake 
Champlaln.  Also  Interest  on  $274,000  Manchester  A  Lawrence  4s.  Jointly 
with  Maine  Central  guarantees  $300,000  Portland  Station  (now  Portland 
Terminal)  bonds.  V.  93.  p.  940,  1323.  Under  Joint  lease  with  Maine 
Central,  Portland  Terminal  Co.  provides  for  int.  on  that  co.'s  4%  bonds 
($4,500,000  issued).  V.  95,  p.  1332;  V.  96,  p.  419.  Loans  and  bills  paya- 
ble June  30  1913,  incl.notespayableshown  above.  $27,000,000.  V.96.P.1364. 

DIVS.—     /'93.  •94-'98.  '99.  ■00-'07.  '08.  '09.  '10.  '11.  "12.  1913. 

Common  (%)1   8      6  yly.   6}i    7  yly.   65i     6       6       6       4       1.    1.  0.    0 

In  1913  dividends  on  both  stocks  were  suspended.  V.  97,  p.  363. 

EARNINGS.— 2  mos.,  /1914 Gross,   $8,606,987:   net.  $1,934,822 

July  1  to  Aug.  31.        11913 Gross.     8,997,283;  net.  2,601.982 

ANNUAL  REPORT.— Report  1913-14  in  V.  99,  p.  1126. 

Earnings—                                                1913-14.          1912-13.  1911-12. 

Passenger $16,415,252  $16,610,446  $16,178,131 

Freight 27.866,098     28,692,688  26,811.613 

MaU.  express.  &c 3,132,555       3,210,372  3,000.420 

Total  operating  revenues $47,413,905  $48,513,507  $45,990,364 

Net  income  (after  taxes) $8,760,459     $9,930,595  $9,832,993 

Rentals,  sinking  fund.  &c 6,487,256       7,333,587  6,459,043 

Interest  accrued 3,317,915       2.647.311  2.083,703 

Dividends  on  preferred  stock  (6%)--      188.988  188,988 


Dividends  on  common  stock. 


(3)1,185,150(4)1,578,963 


Balance $2.044. 742def$l. 324.441  def$477.703 

OFFICERS.- — -President.  James  H.  Hustis;  V.-P.  in  charge  of  financ, 
and  accounts,  William  J,  Hobbs;  Treas.,  Herbert  E.  Fisher.  Office.  Bos- 
ton.—(V.  99.  p.  47,  118,  6C4,  673,  1051,  1126.  1129,  1213.) 

BOSTON  &  PROVIDENCE  RR. — Owns  Boston,  Mass..  to  Providence. 

R.  I..  43  miles;  branches,  20  miles.  Road  Is  to  be  electrified  and  four- 
tracked.  V  95.  p.  235.  Leased  99  years  April  1  1888  to  Old  Colony  RR.; 
rental  10%  yearly  on  stock,  lease  being  modified  In  1912.  V.  95.  P.  235. 
The  New  York  New  Haven  A  Hartford  on  June  30  1913  owned  $524,600 
stock.  In  May  1912  a  Mass.  law  was  passed  permitting  company  to  make 
a  mortgage  to  secure  not  over  $8,000,000  bonds, due  In  not  exceeding  75 
years  and  bearing  not  over  4  H%  Interest,  and  also  securing  the  bonds  for- 
merly Issued,  guaranteed  prin.  and  Int.  by  N.  Y.  N.  H.  A  Hartf.RR.,to 
provide  for  electrification,  additional  tracks,  elimination  of  grade  crossings, 
&c.  The  New  Haven  road  is  to  make  a  small  annual  contribution  to  tne 
sinking  fund  to  cancel  the  bonds  at  the  expiration  of  the  lease.  V.  94,  p. 
1249,  1507;  V.  95,  p.  236,  678.  817.— (V.  95.  p. 235.  678.  817.) 

BOSTON  RAILROAD  HOLDING  CO.— Incorporated  In  Massachusetti 
June  18  1909  under  special  Act  with  power  to  hold  securities  of  Bo.ston  A 
Maine.  Tho  $100,000  original  stock  is  held  by  the  incorporators;  N.  Y. 
N.  H.  &  Hartford  owns  remaining  $3,006,500.     V.  88,  p.  1618. 

Owns  $21,918,900  common  ana  $654,300  pret,  stock  of  the  Boston  A  Me  . 
or  52.9'Jo  of  etk.,  for  which  has  been  Is.sued  $27,293,900  non-voting  4%  cum. 
pref.  stock,  redeemable  at  110,  guar.,  prin.  A  dIvs.,  by  endorsement  by  the 
N.  Y.  N.  H.  A  H.  RH.,  of  which  N  Y .  N .  H  .  *  H .  on  June  .30  1910  owned 
$24,493,900.  V.  93,  p.  870.  1461:  V.  94.  p.  205:  V.  95,  p.  968.  The  Mass. 
Legislature  is  to  bo  asked  to  authorize  the  company  to  sell  the 
li.  &  M.  stock,  which  has  been  transferred  to  five  trustees,  as  stated  above 
under  title  Boston  &  Maine  RR.  V.  99,  p.  1213;  V.  98.  p.  999;  V.  92,  p. 
117.  185.  259.  460;    V.  90.  p.  1612. 

For  year  ending  Juno  30  1914.  total  income,  $565;  exp.,  .$2,786;  taxes, 
$26,621;  divs.,  $1,091,7.56;  bal.,  dof.,  $1,120,598.  By  vote  on  Doc.  31  1913 
.$6  per  share  was  charged  off  of  value  of  Boston  &  Maine  stock,  $1 ,316.134. 

Pres..  Marcus  1'.  Knowlton. —  (V.  99,  p.  1213.) 

BOSTON  REVERE  BEACH  &  LYNN  RR.— Owns  narrow-gauge  road 
from  Lynn  to  East  Boston,  Mass..  9  miles,  connecting  with  Boston  by  com- 
pany's ferryboats;  East  Boston  to  Winthrop.  5  miles;  also  Winthrop  to 
Point  .Shirley.  1  mile.  V.  94.  p.  982;  V.  95.  p.  1121.  1402.  In  ,Iuno  1914 
merger  with  other  roads  in  Boston  district  was  suggested.     V.  98,  p.  1844. 

DIVS.—       J  •97-'05.  '06.  '07.  '08.  '09.  '10.  '11.  '12.    13.  1914. 

-       6       6       6     7^6       6     iy2,l'yi.l'A.l}4 

Net.      Int.&tnres.      IHvs.pnid.   BnL.sur. 

$130,301     $68,599     (6%)$51,000     $10,702 

123,883        71,185        (6%)51.000        1,698 

V.  98,  p.  154.  385,  1844.) 


Since '94--- \     2  yly.      4       5 
Yr.  end.  June  30 —  Oro.^s. 

1913-14 $1,009,283 

1912-13 1.003.492 

—  (V.  97.  p.  174,  1424,  1502 


BOSTON  TERMINAL  CO. — Owns  Southern  Union  Depot  In  Boston 
opened  In  1899".  V.  68,  p.  40:  V.  69.  p.  591.  Boston  A  Albany.  New  Eng- 
land, Boston  A  Prov..  Old  Colony  and  N.  Y.  N.  H.  A  Hartford  RR.  cos. 
each  owns  one-IUth  of  the  $500,000  capital  stock  and  pay  as  rental  In  monthly 
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RAILWAY  STOCKS  AND  BONDS 


[Vol.  xcix. 


RAILROAD  COMPANIES 
IFor  abbreviations,  Ac,  see  notes  on  first  page] 


Boston &Maine(Con)  —  Bd»  (not  M)  $12.n00.000.zc&r 

Portsm  Gt  Falls  &  Con  1st  M  assum .z 

Worcester   Nashua  &  Roch  first  mortgage  equally] 
secured zj 

One-year  notes  (see  text) z 

do         do     (see  text) z 

Boston  &  Providence — Stock  10%  guar  99  yrs  Old  Col 
Bonds,  to  be  secured  by  new  mortgage  (see  text)  zc* 
Boston  RR  Holding  Co — Pref  stk  4%  euro  red  llO.zgu 
Boston  Revere  Beach  &  Lynn— Stock  $1  .()20,000---Z 
1st  M  (V  (io.  p  ()«:  V  a'},  p  379)  $1,000,000  gSBzc'&r 
Boston  Terminal  Co — First  mortgage  curr..OB.  zo&r 
Brinson  Ry — See  Savannah  &  Northwestern  RR. 
Brownsville  &  Matam  liridgc  Co — 1st  M  gold  guarSSfx 

tiold  bonds  SIOO.OOO  Kuar  jointly N-X 

BuftaloCr — Con  (now  1  stj  MS  1,000. 000  g  Int  as  rent  o'x 

1st  rer  M  J.'). 000. 000  g  red  105  since  July  •12.Usmx 

Buffalo  New  York  &  Erie — Sec  Erie  Railroad 

Buffalo  Rochester  &  Pittsburgh — Common  stock. .Tr 

Pref  stock  non-cum  common  6%  then  i)ro  rata..Tr 

R  &  P  1st  M  gold  Rochester  to  Salamanca- Un.zo* 

Rochester  &  Pittsburgh  con  M  g L'n.zc* 

B  R  &  P  flr.xt  gen  mtge  ($10,000,000)  gold.. Un.zo* 

Line  P  &  Charl  1st  M  gold  guar Ln.zc* 

B  R  &  P  consol  mtge  $.35,000,000  gold..Ce.x.o*&r 

Equipment  bonds  A  B  &  C .  each  gold  sf (ix 

do  do   D  $2, ()()(). 000  gold  red  105  sink  fundx 

do  do  E  $2.0(10, 01)0  gold  red  105  sink  fundx 

do  do  F  $3,000,000  gold  red  sinking  fund.x 

do  do  G  $3,000,000  gold  Sinking  funo  Qxc* 

do  do  H  gold  $125,000  due  yly  text.O.xc* 

Buff  &  Susq  RR  Corp — 1st  M  $10,000,000  g.Eq.x 
Equipment  trust  bonds  $43,000  due  seml-an.Usm.c 
do         do         Ser  C  (V  85,  p  283)  $45,000  s-a.PeP 

do         do         Ser  D  $15,000  semi-annually 

Buff  &  Susq  Ry— 1st  M  $6.000,0J0  g Us.c'&r 

Equip,  tr.  bds.  Ser  B  (V  85.  p  39)  $27,000  s-a.Usm 
Bulltrog-Goldfield  RR — See  Tonopah  &  Tidewater  Co 
Burlington  Cedar  Rapids  &  Northern— See  Chicago  R 
Burlineton  &  Missouri  Valley — See  Chicago  Burlingto 


Miles 
Road 


73 

(47 
I  47 
147 


63 


13.20 


109 
234 
2.53 
10 
360 


ock  Isl 
n  &  Q 


Date 
Bonds 


Par 
Value 


Amount 
Outstandtno 


1909 
1877 
1905 
1890-3 
1894 
1913 
1913 

■88'-''93 


1897 
1897 

1910 
1911 
1891 
1910 


1881 
1882 
1887 
18S9 
1907 
■99-01 
1902 
1904 
1907 
1909 
1913 

1906 
1907 
1907 
1903 
1907 


Sl.OOO^c 

500  &c 

1,000 

1,000 

1.000 

5.000  &c 

1,000  &c 

100 

1,000 

100 

100 

1,000 

1.000  &c 

1,000 
1,000 
1.000 
1.000 

100 
100 
1 .000 
1 .000 
1,000 
1,000 

1.000  &c 
1,000 
1,000 
1,000 
1,000 
1.000 
1,000 
100  &c 
1 ,000 
1,000 
1.000 

1.000  &c 
1.000 


and  &  Paclflo  R 
ulnoy.  i 


$11,700,000 

1,000.000 

150,000 

735,000 

380,000 

See  text 

See  text 

4,000.000 

2.170.000 

27.293,900 

850,000 

1,000.000 

14,500,000 

300,000 

93.000 

1.000,000 

1,000,000 


10.500, 

6.000, 

1.300, 

3.920, 

4,427, 

3.50, 

9.712, 

2.438, 

749, 

.1.5fi, 

.773, 

040, 

.000 

.959, 

172, 

270, 

90. 

6.000, 

135, 


000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
,000 
,000 
000 
000 
000 
000 
000 


Rait 


4H 
4H 
4  g 
4 
4 
5 
6 
10 
4 
4 
6  In  1914 

3>^ 


g 


5 
4 
•5  g 
5g 


See  text 
6  In  1914 

6g 

6g 

5g 

5g 

4H  g 

4!^  g 

4H  g 

4H  g 

4H  g 

4  g 

5g 

4g 

5 

5 

6 

4X  g 

6 


tr/ien 
Payable 


& 
& 
& 
& 


&     O 
&     A 


&     D 
Q-J 
3       ie.      J 
J    A    JIO 

0-.T 

J    &    J15 

Text 


J  & 

M  & 

J  & 

J  & 


Last  Dividend 
and  Maturitu 


April  1  1929 
June  1  1937 
Jan    1  1935 
Jan  1930 
Oct    1  1934 
Feb  3  1914 
June  1  1914 
Oct  1  1914  2^ 
July  1  1918 
July  10  1914  2% 
Oct  1     14   1  ^% 
Oct.  15  1927 
Feb   1  1947 


J  Jan    1  1930 
S  Sept  1  1931 


Places  VThere  Interest  ant 
Dividends  are  Payable 


Chase  Nat  Bk,  NY&Bost 

New    York    and    Boston 

Amer  Trust  Co,   Boston 

do  do 

do  do 


M  & 

M  & 

M  & 

A  & 


& 
& 
& 
& 
& 
& 


M     & 
A     & 


Jan    1  1941 
Jan   1  1961 


Au6 

Aug 

Feb 

Deo 

Sept 

Jan 

May 

May 

Nov 

May 

Apr 

Oct 

Jan.' 

Dec 

Jan  ' 

Feb 

Feb 

Apr 

Apr 


15  1914  2 
15  1914  3 
1  1921 
1  1922 
1  1937 
1  1939 
1  1957 
1919-20-21 
1  1919 
1  1922 
1  1927 
1  1929 
15- Jan 
30  1963 
15-July  '16 
•15-Aug'17 
•]5-Aug'17 
1  1953 
'15- Apr  '17 


Treasurer's  office,  Boston 

do  do 

Old  ColonyTr  Co, Boston 
Office,  or  checks  mailed 
Slate  St  Trust  Co  Boston 
Merch  National  Bk,  Bo»t 

St  Louis  I'nion  Trust  Co 
New  York  Trust  Co. 
U  S  Mort  d:  Tr  Co.  N  T 
do  do 


•30 


36   Wall   St 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 
E.  B.  Smith  &  Co 


New  York 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
N.Y. 


Harris.  Korbe.<i  &  Co.  N  \ 
Columbia  Trust  Co,  N  T 
Penn  Co  for  Insur,  &o. 
May  1910  coup  not  pnlrt 
Harris,  Forbes  &  Co.  N  Y 


Installments  sums  sufficient  to  pay  all  expenses,  charges.  Interest  on  bonda 
and  4%  on  stock.  These  companies  axe  Jointly  liable  for  any  deficiency  In 
case  of  foreclosure.     Reg.  int.  Q-F.;  coup..  F.  &  A. —  (V.  93,  p.  1598.) 

BROWNSVILLE  &  MATAMOROS  BRIDGE  CO.— Owns  International 
steel  bridge  over  the  Rio  Grande  River  between  Brownsville.  Tex.,  and 
Matamoros,  Mex.,  connecting  the  St.  Louts  &  San  Francisco  and  National 
Rys.  of  Mexico.  Incorp.  in  Arizona  Aug.  25  1909.  Stock,  $500,000.  one- 
half  owned  by  National  Rys.  of  Mexico,  and  the  other  by  St.  Louis  Browns- 
ville &  Mexico  Ry..  which  jointly  guarantee  both  classes  of  bonds.  IstM. 
$333,000  auth.    See  Nat.  Rys.  V.  94,  p.  277. 

BUFFALO  CREEK  RR,— Owns  6  miles  of  terminal  road  InBuffalcN.Y. 
In  Dec.  1889  leased  for  term  of  charter  less  one  day  to  the  Lehigh  Valley  and 
the  Erie  RR.,  which  together  own  entire  capital  stock  of  $250,000.  Rental 
Is  Int.  on  bonds  and  7%  on  stock.  Of  the  L.st  ref.  bonds  $1,000,000  are 
Issuable  to  retire  the  old  5s,     V.  92,  p.  259.  593;  V.  93.  p.  43.  — (V.  93.P.43.) 

BUFFALO  ROCHESTER  &  PITTSBURGH  RAILWAY.— (See  Map.)  — 
Operates  from  Buffalo  and  Roch..  N.  Y.,  to  bituminous  coal  regions. 
Lines  owned  in  fee — ■_  Miles.       Trackage  {Concluded) —  Miles. 


N.    Y..    to    Mt. 


Buffalo    Creek, 

Jewett,  Pa. 
Clarion  Jet.  to  Llndsey.  Pa. 
Rochester  to  Ashford.  N.Y 
Charlotte.  N.  Y.,  to  Lincoln  Park 


Indiana    Branch 70 


Se\en  branches 

Trackage — 
Erie — Mt.  Jewett  to  Clarion  Jet. 
B.&  O. — Butler.  Pa.,  to  Newcas. 

Ribold  Jet.  to  Allegheny  City. 


36 

21 
41 
33 


63 
26 


Willow  Grove  to  Pittsburgh,  Pa 
Penn.   RR. — Penn.    RR.  Jet.   to 

Shuman  Run  Y.  Pa 19 

Other 7 

Leased — Stock  not  owned — 
Allegheny  &  Western — a 

Punxsutawney  to  Butler,  Pa., 

&c 

Clearfield  &  Mahoning — a 

Clearfield  to  Beech  Creek  RR.^ 
Mahoning  Valley  RR 2 

Total  June  30  1914  (a  See  separate  statement  for  this  company) 586 

ORGANIZATION,  ETC  .—Successor  In  March  1887  to  the  Rochester  & 
Pittsburgh,  which  was  foreclosed  In  Oct.  1885,  per  plan  In  V.  41,  p.  516. 

The  entire  capital  stock  ($4,000,000)  of  the  Rochester  &  Pittsburgh  Coal 
&,  Iron  Co.  was  owned  (V.  (i6,  p.  1088)  and  through  that  company  In  May 
1896  control  was  acquired  of  the  Jefferson  &  Clearfield  Coal  &  Iron  Co.  (see 
that  CO.  under  "Industrials")  with  $3,000,000  stock.  In  1906  the  stock  of 
the  Roch.  &  Pitts.  C.  &  I.  Co.  was  transferred  (subject  to  the  Hen  of  the  gen- 
eral mtge.)  to  the  Mahoning  Investment  Co.,  having  $4,200,000  authorized 
stock. In  $100  shares.  In  consideration  of  $4,125,000  stock,  the  latter  being 
distributed  Dec.  1906  pro  rata  In  proportion  of  25%  among  the  holders  of 
Ry.  common  and  pref.  stocks.  V.  83,  p.  1408;  V.  85,  p.  414,  415;  report. 
V.  99,  p.  892.  For  bonds  of  these  coal  companies  see  miscel.  cos.  Clear- 
field &  Mahoning  securities  are  guaranteed. 

DIVS.—  /  '01.  '02.  •03.'04-'06.  '07.  '08. '09. '10.  '11.  '12.    '13.     '14. 

Common %1     4       4     5H  6  y'ly   5H  4  >^    4     4        5     5M      6      3,  2 

In  Aug.  1914  2%  was  paid  on  com.  stock.     V.  99.  p.  341. 

The  Mahoning  Investment  Co.  In  Aug.  1907  and  Mch.  1908  also  paid  2% 
div.  on  its  stock;  Aug.  1908.  2%;  1912  to  Mar.  1914.  3%  (IH  %  M.  &  S.). 
Sept.  1914.  1%.  V.  88.  p.  685;  V.  94,  p.  419;  V.  99,  p.  341.  Compare 
"Organization"  above,  V.  85.  p.  283. 

BONDS. — General  53  for  $5,573,000  are  reserved  for  prior  bonds,  &o. 

The  $35,000,000  50-year  consols  £ire  to  bear  not  over  4  H%  Int.,  $3,000,- 
000  were  Issuable  at  once,  $18,145,000  to  retire  underlying  obligations  at 
or  before  maturity  and  the  remaining  $13,855,000  to  be  reserved  for  future 
requirements  at  not  over  $1  ..500, 000  yeaily,  or  such  larger  amount  in  any 
year  as  stockholders  may  authorize.  V.  84.  p.  867.  1306:  V.  85,  p.  39.  414; 
V.  86,  p.  336;  V.  87,  p.  1009:  V.  90.  p.  371.  5.58:  V.  91.  p.  400,  588  ;  V.  95. 
p.  361.  749;  V.  98,  p.  999,  1070,  1155,  1315;  V.  99,  p.  118. 

Equipment  Bonds. — A  sinking  fund  of  5%  will  retire  series  A,  B  &  G 
equipment  bonds  annually  on  May  1,  If  purchasable  at  or  below  par;  other- 
wise to  be  applied  to  the  purchase  of  additional  equipment.  V.  68,  p.  1131; 
V.71,p.501;  V.73,  p.  348.  Series  D  and  E  have  an  annual  sinking  fund  of 
6%  for  purchase  of  bonds  Sept.  1  and  May  1,  respectively,  at  105  and  Int.;  If 
not  purchasable,  bonds  may  be  drawn  by  lot.  Series  D&E  may  also  be  called 
as  an  entirety  at  105.  Series  F  may  be  purchased  by  sinking  fund  at  not 
over  pju-  or  drawn  by  lot  at  par  and  may  also  be  drawn  at  102  and  Int.  on 
any  Int.  day.  V.  84.  p.  1365;  V.  85,  p.  283,  414,  8()3.  Series  G  have  an  an- 
nual 6%  Sinking  fund  to  retire  bonds  at  par  and  int.;  if  not  purc-.liasahle 
bonds  to  be  drawn  by  lot.  V.  89.  p.  468;  V.  91 .  p.  400;  V.  93.  p.  1785,  939; 
V.  94.  p.  122;  V.  97,  p.  364.  Sorira  II  are  limited  to  $2,000,000,  maturing 
$125,000  yearly  Jan.  1  1915  to  1930.     V.  97.  p.  1582;  V.  98,  p.  1459. 

EARNINGS. — 2  months  to  Aug.  31: 

Gross.  Net.  Other  Inc. 

1914 ...$1,922,136       $.5.53.405       $120,219 

1913 2.162,128  688,397  124,705 

ANNUAL  RE  POUT  .—Fiscal  year  ords  June  30 
Is  held  at  New  York  on  the  third  Monday  In  November. 
1913-14_  was  given  at  length  In   V.  99.  p.  403.  413.     In 


Charues.  BaL.Snr. 

$395,524        $278,080 

364,728  448.374 

The  annual  meeting 

The  report  for 

1913-14  carried 


8,176,430  tons  nt  bituminous  coal  (out  of  12,295,049  total  tons  of  freight 
moved),  against  7,980,201  In  1912-13. 

Year  ending  Ju7ie  30.      191.3-14.  1912-13.  1911-12.  1910-11. 

Operating  revenue $10.709..535  $10,917,246     $9.5»2.3()8     $9,134,402 

Oper.  expenses  &  Uxos.     8,174.960       7.889,250       6,668.221       6,359.845 

Operathig  income .$2..534,.575  $3,057,990 

Net  (incl.  other  income)   $3,355,798  $4,076,708 

Rentals 688.389  693.801 

Int.  on  bonds,  &c- 1,312.624  1,255.910 

Miscollanoous 16,433  1,497 

New  equipment. 74.105  125,796 

Equip,  bonds  retired...         274.247  323.000 

Div.  on  pref.  stock  (6%)         3(i0.000  360.000 

Dlv.  on  com.  stock (6)630,000  (6)630,000 


$2,874,147  $2,774,557 

$3.6.53.725  $3,615,075 

674.517  674.186 

1,208.314  1.231,612 

4.. 564  10,069 

125,000  125.000 

2.50.000  246,. 500 

36, 0000  360,000 

(5).525.000(4H)472,500 


Balance,  surplus $686,701         $.506.3.30        $495,208 

OFFICERS.— Pres.,    Wm.   T.    Noonan;     V.-P..   Adrian    Iselln   Jr.   and 

W.  Emien  Rocscvelt,  N.  Y.;    Treaa  .  J.  F.  Dinkey,  Rochester;    Sec.   and 

Asat.  Trea8.,iErnest  IseUn.  N.  Y. 


Directors — Henry  G.  Barbey,  A.  Iselln  Jr.,  Wm.  E.  Iselln.  Walter  G. 
Oakman,  C.  O'D.  Iselln,  W.  T.  Noonan.  George  Emlen  Roosevelt,  W.  Em- 
ien Roosevelt.  Ernest  Iselin,  Lewis  Iselin,  Oscar  Grisch.  Samuel  Woolver- 
ton.  Hamilton  F.  Kean.     N.  Y.  office,  36  Wall  St. — (V.  99,  p.  403.  968.) 

BUFFALO  &  SUSQUEHANNA  RR.  CORPORATION.— (See  Map.)— 
Owns  from  Sagamore,  Pa.,  to  Wellsville,  N.  Y.,  with  several  branch  lines, 
incl.  15  miles  trackage.  Total  mileage,  252.  Incorp.  in  Pennsylvania  and 
succeeded  Dec.  31  1913,  per  plan  V.  97,  p.  1503.  the~B.  &  S.  RB.,  foreclosed 
Dec.  5  1913.     V.  97,  p.  1582;  V.  93.  p.  1596. 

STOCK. — Authorized  (par  $100),  common,  $3,000,000:  4%  pref.  (p.  & 
d.) ,  cumulative  after  Jan.  1  1915,  $4,000,000.  Will  be  held  in  voting  trust 
for  not  over  5  years;  P.  G.  Bartlett  and  J.  S.  Farlee  of  N.  Y.  and  Edward  B. 
Smith,  Phila.,  voting  trustees, 

BONDS. — The  first  M.  bonds  ($10,000,000  auth.)  are  secured  on  the  en- 
tire property  and  further  by  deposits  of  mortgages  aggregating $1.437. 724 
on  coal  lands  of  the  Powhatan  Coal  &  Coke  Co.  and  of  all  the  stock  of  the 
Addison  &  Susquehanna  RR.  and  all  the  stock  and  bonds  of  the  Wellsville 
Coudensport  &  Pine  Creek  RR.  Supplementary  mortgage  to  be  issued  se- 
curing same  bonds  to  cover  other  property.  V.  73.  p.  619.  899:  V.  84.  p. 748. 
Of  the  bonds.  .$6,959,000  have  been  issued.  The  remaining  $3,041,000 
bonds,  or  any  of  them,  may  bear  not  to  exceed  5%  interest  and  can  be  issued 
only  for  additions,  extensions,  improvements,  acquisitions  of  property  or 
acquiring  or  discharging  liens  on  property  of  corporations  in  which  90%  of 
stock  is  owned.  Sinking  fund  for  redemption  of  bonds  at  not  to  exceed  par 
and  int.,  $50,000  per  ann.  for  35  years,  al.so  all  sums  in  excess  of  $50,000  per 
ann.  received  on  account  of  principal  of  any  mortgages  held  as  collateral 
under  such  mortgage  and  any  further  payments  authorized  in  case  of  issue 
of  further  bonds  or  otherwise.     V.  97,  p.  1503;  V.  98,  p.  1765. 

Estimated  Income  and  Annual  Charges  {Compare  V.  93,  p.  1596). 

From  coal  properties,  actual  for  fiscal  year  end.  June  30  1913 $129,000 

From  operation:   actual  for  fiscal  year  ending  June  30  1913 335.000 

Proposed  through  traffic  agreement,  average  of  receiver's  est 75.000 


Total  estimated  net  income $539,000 

Interest  on  new  bonds $278,360 

Dividends  on  new  preferred  stock 144.440 


Balance  estimated  surplus  after  bond  Interest  and  pref.  div $116,200 

BUFFALO  &  SUSQUEHANNA  COAL  &  COKE  CO.— This  company, 
the  stock  and  first  mortgage  bonds  of  which  are  owned  by  the  B.  &  S.  RR., 
owns  coal  lands  at  DuHois,  Troutville.  Onondaga  and  Sagamore,  Pa.  Six 
mines  in  operation.  V.  77.  p.  i;}01;  V.  79,  p.  2091-92:  V.  82,  p.  1322: 
V.  85,  p.   12()6.  2d  M.  bonds.  $2,200,000  and  S200.000  held  bv  public 

For  year  ending  June  30  1913,  gross.  Coal  &  Coke  Co..  $1,772,909,  agst. 
$I..537.793in  1911  12;  net,  after  taxes,  $255,148.  agst.  $136,091:  other  inc., 
$43,336;  int.,  sink,  fund  and  deprec.  $288,379;  bal.,  sur.,  $10,105. 

POWHATAN  COAL  &  COKE  CO. — This  company,  all  of  whose  bonds 
and  stock  are  owned  by  the  B.  &  S.  RB..  owns  coai  lands  at  Tvler  and  at 
Sykes.  Its  coking  plants  have  a  capacity  of  800  tons  of  coke  daily.  Keystone 
Store  Co.,  total  capital  $85,000;  owned  by  RR.  Corp.,  $55,000. 

Earnings. — For  2  months  ending  Aug.  31  1914  total  operating  revenue, 
$259,521;  net  after  taxes,  $37,002:  other  income,  $74,372;  int.,  rents, 
etc..  $.58,701:  bal.,  sur.,  ,$52,670.  Jan.  1  to  June  30  1914.  gross.  ,$675,822; 
net,  after  taxes,  $14,060;  other  income,  $167,010:  int.,  rents.  &c.,  $166,233; 
bal.,  sur.,  $14,837. 

REPORT. — For  year  ending  June  30  1913  (old  Co.),  gross,  RR.,  $1,838,- 
674;  net,  after  taxes,  $485,821,  against  $284,203  In  1911-12;  other  inc.. 
$28,563;  hire  of  equipment  and  rents,  $178,763:  bai.,  sur..  $335,621.  V. 
92.  p.  1558.  1635.  Directors  (and  officers):  H.  I.  Miller  (Chairman) ,  E.  R. 
Darlow  (Prest.),  Edward  B.  Smith  (V.-Prest.).  Philip  G.  Bartlett,  Rad- 
cliffe  Cheston  Jr.,  Herbert  H.  Dean,  Jacob  S.  Farlee,  Percy  C.  Madeira. 
W.  Hinckle  Smith,  Julius  F.  Workum,  Charlton  Yamall  and  Albert  L. 
Smith.     F.  E.  Hall  is  Sec.  and  Treas. — (V.  98,  p.  72.  385.  837.  1765.) 

BUFFALO  &  SUSQUEHANNA  RY.— Wellsville.  N.  Y.,  to  Buffalo, 
86  mile.?. 

Receivership. — Harry  I.  Miller  is  receiver.  Foreclosure  pending.  The  op- 
eration of  the  road  was  ordered  to  bo  discontinued  on  Nov.  1  1914  and  the 
ro.ad  dismantled  and  sold.   V.  99.  p.  969.  112i,. 

The  $440,685  receiver's  ctfs.  due  Dec.  1  1913  were  paid  by  the  sale  of 
some  equipment  to  the  B.  &  S.  RR.     V.  97,  p.  1662.  V.  96.  p.  1772. 

Committee  for  First  4  H». — William  Salomon.  Chairman:  Geo.  G.  Henry, 
25  Broad  St.,  Sec;  Bankers  Trust  Co..  depos.     V.  90,  p.  1238:  V.91,  p. 1765. 

BONDS.— See  V.  74.  p.  1040:  V.  76.  p.  593;  V.  79.  p.  265. 

EARNINGS.— 2   mos.,ri914 Gross,    $55,640;    op.    def.,    $12,302 

July  1  to  Aug.    31.      U913 Gross.    114,154;    op.    def.,      14.356 

—(V.  It,  p.  t69,  1129.) 

•'BURLINGTON,"— See  CHICAGO  BURLINGTON  &  QUINCY  RR. 

BUTTE  ANACONDA  &  PACIFIC  RV.— Owns  Butte  to  Anaconda. 
Mont.,  and  west  to  Southern  Cross,  60  miles;  branches  and  spurs,  67  m.: 
leases  Stuart  to  Anaconda,  9  m.;  total ,  136  miles,  of  which  77  miles  operated 
electrically.  V.  97,  p.  1114;  V.  96,  p.  135.  Stock,  $2,500,000,  ot  which 
Anaconda  Copper  Co.  owns  a  majority.  Dividends:  1910  and  1911,  6%; 
1912,  3%  and  150%  in  stock.  Bonds  ($5,000,000  auth.  issue),  of  which 
$3,000,000  have  been  sold,  are  guaranteed  prin.  and  int.  by  Anaconda 
Copper  Mining  Co.  Redeemable  for  sinking  fund  at  105  on  any  interest 
day  beginning  Feb.  1  1915.  V.  98,  p.  837.  For  cal.  year  1913.  gross. 
$1,422,317;  not,  $314,905;  other  Income.  $20,092;  after  taxes,  $353,667: 
int.,  taxes,  &c.,  $102, 576:) bal..  sur.,  $232,421.— (V.  98,  p.  837.) 

CAIRO  &  THEBES  RR. — Owns  Cairo.  III.,  to  the  bridge  across  the 

MIssl.sslppI  River  at  Thebes,  111.,  25  miles.     Leased  to  St.  Louis  Iron  Mtn. 

iV  .SDiitiicrn  Ky.  for  99  vears  from  Mch.  1  1911.  rental  covering  Interest  on 

'  $2,000,000  4%  bonds,  which  Is  paid  direct  to  bondholders.     Under  modifi- 
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RAILROAD  CORPORATION 

CON  N  ECTIONS. 

1.  AT  DRIFTWOOD  WITH   PENNA.  R.  R.  SYSTEM   FOR  BUFFALO. 

2.  AT  ADDISON  WITH  ERIE  RAILROAD  AND  OVER  ERIE  RAILROAD 
ATELMIRAWITH  D.L.&W.  AND  LEHIGH  VALLEY  RAILROADS. 

3.  AT    NEWFIELD   JUNCTION    WITH    COUDERSPORT  AND    PORT 
ALLEGHENY  RAILROAD. 

4.  AT  ANSONIA  WITH   NEW  YORK  CENTRAL  &  HUD.  RIVER   R.  R. 

5.  AT   KEATING  SUMMIT  WITH  PENNSYLVANIA   RAILROAD  AND 
\      ^             \  ^l^r-i^^/  POTATO  CREEK  RAILROAD.  ^.-..^     „ 

,  , ,  V  r^  /(Tpa.   Hollitwvijurg       6.     AT   WELLSVILLE    WITH     ERIE    RAILROAD    AND    BUFFALO    & 

A^       /^^r^uthForkf  ' iiollKUysbuig  SUSQUEHANNA  RAILWAY. 

/       "      Xijihnstown^'^    (^        Newry     /  /7.     AT  DU  BO  IS  WITH   PENNSYLVANIA  RAILROAD  AND  BUFFALO, 

_/  l\  \~U  /  y^  /  ROCHESTER  &  PITTSBURGH  RAILWAY. 

D/ 14  ^U\    /-v^  X\  I        8.     AT  SYKES  WITH  BUFFALO,  ROCHESTER  &  PITTSBURGH   R'Y 

/  FWc:^/    i  •--./       rX  //      9-     AT  SINNEMAHONING  WITH   PENNSYLVANIA  RAILROAD. 

Fostwen,-<X      ^5r       /  A  /^  >^    V      /(/    10.     AT  GENESEE  WITH  NEW  YORK  &  PENNSYLVANIA  RAILROAD 
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COAL  OPERATIONS: 
LUMBER  OPERATIONS: 
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RAILROAD  COMPANIES 
{For  abbreviations,  &c.,  see  notes  on  first  page] 


Butte  A  &  P— 1st  M  $5,000,000  g  gu  red  text.yc*&r* 

Cairo  &  Thebes  RR— First  mortgage x 

California  Pacific — See  Southern  Paclflo  RR. 

Cal  W  RR  &  N— l-it  M  $600,000  gold  guar  s  f  (text)xo* 

New  mortgage  $750 ,000 

Cambria  &  Clearfield — See  Pennsylvania  RR 
Camden  &  Burlington  County — Stock  6%  guaranteed 
First  M  g  gu  p  &  1  by  rn  N  J  RR  &  Can  Co.QP.xc* 
Canada  Atlantic — Stock  ($1,000,000  is  preferred) .. 

Consol  (now  1st)  mtgeggu  p&i 

Pemb  South  1st  M  guar  (V  82,  p  451.  1101) 

Canada  Southern — Stock 

Cons  guar  gold  bonds  (1st  M  on  main  line)  Q.zc*&r* 

Leamington  &  St  Clair  1st  M  e  gu  p  ft  I  (end)..zo* 

Canadian  Northern— Stock  $125,000,000 


Canadian  Northern  Division  $8,000  per  mile]  Guar- 
Manltoba  &  S  E  (assumed  58,000  per  mile),  anteed 

Gilbert  Plains  Branch  $8,000  per  mile by 

Ontario  DIv  1st  M  deb  £36,200  are  4  !^3 Man. 

l9t  con  deb  M(Man  lines)  $10,000  p  m  o&r.-J  Govt. 

Manitoba  Provincial  bonds  $8,000  per  mile 

Perpetual  consol  debenture  stock  (V  81.  p  1609).- 
Flrst  M  deb  stk  $13,000  p  m  guar  by  Canadian  Govt 
Ist  M  stock  $13,000  o  m  guar  by  Canadian  Govt.. 
Deb  stock  $45,000,000  gu  by  Can  Gov't  red  par  .. 
First  mtge  deben  stock  guaranteed  by  Saskatctiewan 

do  do  do  do      

do  do  guaranteed  by  Alberta 

do  do  guaranteed  by  Manitoba 

do  do  guaranteed  by  Brit  Columb 

Winnipeg  Terminals  mtge  gold  guar  by  Manitoba. o* 
Income-charge  convertible  deb  stock  redeem  text.. 

Secured  notes  (V  98,  p.  1919) 

Secured  notes  £2,000,000  auth  red  101  (V97.  p  520) 

Secured  notes  (V  98,  p  1601) 

1st  land  grant  M  red  110  (money  depos  to  redeem) 

do  do      red  105  to  July  1917  - 

do  do       callable  at  par 


Miles     Date 
Road   Bonds 


136    1914 
23    1911 

39    1910 


Par 

Value 


$1,000 
1.000 

1. 000 


30    

30    1897 


25 
1.000 


396  1905 

...  1906 

457, 

404  1912 

14  1895 

177  1899 

108  1899 

27  1900 

287  1901 

-.-  1904 


1903 
1908 
1914 
1909 
1914 
1909 
1910 
1914 
1909 


i;i00.£2no 

500 

100 

1.000  &c 

1 .000 

100 

£100 

£100 

£100 

£100 

€100 

$500 

£100 


1914 
1913 
1913 
1899 
1900 
1913 


i  &  £ 

'iioo'k'c 


£100 
£100  &c 
£100    &c 


Amount 
Outstanding 


$3,000,000 
1.688.000 

423.000 
See  text 

381,925 

350.000 

7.199,100 

16,000.002 

l.W.OOO 

15.000.000 

22.500.000 

ixo.noo 

100.000.000 
£233.7001 
•  £105,300i 
£5001 
£1,180.600 
£2,497.800 

£587,691 
£9,138,367 
£1.923.287 
£1.622.586 
£3,000,000 
£1.050.000 

See  text 
£1.147.945 

£587.671 
See  text 

£616.438 
£5,136,979 

£850,000 
£2,000.000 

£450,000 
$2,000,000 

£757,000 
£1,500.000 


Rate 

% 


5g 
4 

«K 
6 

6 
4g 


4g 
4 
See    test 
5g 
4g 


4 
4 
4 
4  &4^  g 
4 
4 
4 
3 

3H 
4 
4 

4H 
4 
4 


Up 


4  g 
to 
6 
5 
5 

4g 
4 
5 


When 
Payable 


& 

& 


&     J 


& 
& 


J  &  J 

M  &  S 

F  &  A 

A  &  O 

A  &  O 


F  &  A 
F  &  A 
M  &  N 
J  &  D30 
J    &  D30 


J  &  D30 
M  31-S30 
J  20-.T  20 
M  &  S 
J      &     D 


&     D 


J  &  J 
M  &  N  2 
.1  &  J15 
P  &  A12 


F  &  A 
T  &  .1 
J      &     D 


Last  Dividend 
and  Maturity 


Feb 
Mch 


1  1944 
1  1961 


Jan    1  1915 

20  years 

July  1914   3% 
Feb   1  1927 


Jan    1 
Sept  1 
Aug 
Oct 
Oct    1 


1955 

19.56 
1  1914  IH 
1  1962 

1945 


Feb    1  1929 
Feb   1  1929 
Nov  1 1930 
June  .30  1930 
June  30  19.30 
Oct    1  1930 
Irredeemable 
July  10  1953 
July  20  lO.'^a 
Sept  1  1934 
1939 
30  years 
1939 


July  1  1939 
May  6  1930 
July  15  1915 
Aug  12  1918 


Feb  1  1919 
July  1  19.38 
Juno  1  1923 


Places  Where  Interest  and 
Dividends  are  Payable 


Guaranty   Tr  Co.   N   Y 
See  text 

Anglo-Cal  Tr  Co.  San  Ft 


Broad  St  Station.  Phlla 
do  do 


Monc.  N  Y   <3e  London 
Royal  Tr  Co.  Montreal 
Grand  Cent  Term.  N  Y 

do  do 

Agts  Bk  of  Montreal,  N  Y 


Can  Bk  of  Com.NY;&Lon 


London  and  Toronto 
London.  Toronto  &  N  \ 
Can  Bank  of  Comm,  Tor 
London.    England 

do 
London  and  Toronto 


London 
do" 


London.  Toronto  ANY 
2H%  paid  May  2  1914 


Lloyds'Bk,  Ltd.  London 


Nat  Tr  Co.  Tor  or  Lond 
London.    England 


cation  of  lease  made  in  1911,  the  St. Louis  &  San  PYanclsco  and  St.  Louis 
Southwestern  can  use  the  terminals  when  they  apply.     V.  95.  p.   1121. 
Columbia  Trust  Co.  of  Louisville.   Ky..   trustee.     Stock.  $10,000;    par 
$100.     Pres.,  E.J.  Pearson,  St.  Louis,  Mo.— (V.  92,  p.  525;  V.  95,  p.  1121.) 

CALGARY  &  EDMONTON  RY.— See  page  140. 

CALIFORNIA-WESTERN  RR.  &  NAVIGATION  CO.— Owns  Ft.  Bragg, 
Cal..  to  Willits,  50.66  m.  Stock  auth..  $1,000,000;  par.  $100.  Dividends 
paid  year  1909.  2  H%:  1910.  7  H%  ;  1911. 10%  .  Mortgage  covers  also  termi- 
nals and  railroad  wharf .  Bonds  are  guar.,  p.  &  I.,  by  Union  Lumber  Co. 
and  redeemable  at  par  on  any  Int.  day  since  July  1  1910.  SInklngfund 
$5,000  yearly  beginning  1911.  V.  90.  p.  625;  V.  97.  p.  1360.  In  Oct.  1914 
received  authority  to  issue  $750,000  bonds  to  pay  $423,000  outstanding 
bonds  and  .S327,000  advances  by  Union  Lumber  Co.  V.  99,  p.  894,  1213  . 
Year  1911  RR.  gross,  $187,201:  net,  $80,177;  oth.  inc..  $68,851;  bond  int.. 
$20,497;  oth.  chges..  $5,269:  divs.,  $100,000;lbal..$23.262.— (V.  99,p.  1213.) 

CAMDEN  &  BURLINGTON  COUNTY  RR.— Owns  from  Pavonla.  N.  J,, 
to  Pemberton.  N.  J..  23.35  miles;  branch,  Burlington.  N.  J.,  to  Mount 
Holly.  7.12  m.;  connection  with  P.  &  L.  B.  RR.  at  Birmingham,  N.  J.. 
0.39  m.;  total,  29.86  m.  Operated  under  lease  by  Penn.  RR.,  which  guar- 
antees 6%  on  stock.  Stock.  $381,925;  par.  $25.  In  1913.  gross.  $420,968: 
op .  def . .  $40 .56 1 ;  profit  to  lessee  under  rental .  $78 ,067 . — ( V .  64 .  p .  373 . ) 

CANADA  ATLANTIC  RY.— Owns  Depot  Harbor.  Ont..  on  Georgian 
Bay,  via  Ottawa,  to  Alburg  Jet..  399.57  m.;  trackage  to  Swanton.  Vt.. 
&o.,  6.66  m.;  leases  for  99  years  Central  Counties  Ry.,  Glen  Robertson  to 
Hawkesbury,  22.24  m..  and  South  Indian  to  Rockland.  16.25  m.;  owns 
greater  part  of  stock  of  Pembroke  Southern  Ry.  branch  from  Pembroke  to 
Golden  Lake.  21.36  m.  (V.  82.  p.  451,  1101);  total.  466.08  m.  The  Grand 
Trunk  acquired  the  road  and  took  it  over  Oct.  1  1905,  and  in  1914  obtained 
authority  to  merge  the  same.  V.81.P   1174;  V.97.  p.  1351. 

The  50-year  4s  of  1905  (authorized  Issue.  $16,000,000.  Royal  Trust  Co.. 
Montreal,  trustee)  are  guar.,  prin.  &  int..  by  Grand  Trunk.  V.  79.  p.  967. 
1131.  1641.  2454:  V.  80.  p.  1058.  1727.  2343;  V.  87.  p.  1477. 

REPORT.— In  1912-13.  gro.ss.  $2,411,196:  net.  $103,657;  other  income, 
$722:  int.  on  bonds.  $640,002;  taxes.  $43,337:  other  charges.  $125,614: 
bal..  def..  $704.574.— (V.  90.  p.  1169.) 

CANADA  MICHIGAN  &  CHICAGO.- Bonds  worthless.— (V.  63,  p.  838.) 
CANADA  SOUTHERN  RY.— (See  Maps  N.  Y.Cent.  &  Hud.  Riv.  RR.)— 
ROAD. — Main  line  from  Suspension  Bridge  station.  Including  the  Cantilever 
Bridge,  to  Windsor,  Ont.,  226  m.:  branches  to  Courtright,  Ont.,  &c.,  and 
controlled  lines,  231  m.;  total,  457  m.;  of  which  85  miles  are  nominally 
owned  by  proprietary  companies.  Trackage.  St.  Thomas  to  London.  Ont.. 
15  m.     Double  track.  152  miles. 

ORGANIZATION.  ETC. — The  company  was  chartered  In  Canada 
Feb.  28  1868  and  debt  readjusted  In  1878.  In  1903  made  a  new  lease  to 
Mich.  Cent,  for  999  years,  the  latter,  which  owns  $7,810,000  stock,  guaran- 
teeing divs.,  rate  since  Jan.  1  1910,  3%  yrly.  V.  76,  p.  1191,  1247. 

The  Mich.  Cent,  guarantees,  prin.  and  int.  of  $40,000,000  50-year  bonds. 
Int.  not  to  exceed  5%,  of  which  $22,500,000  5s  were  sold  to  refund  the 
$14,000,000  6s  and  $6,000,000  5s  maturing  Jan.  1  and  Mch.  1  1913,  respec- 
tively, and  to  cover  the  cost  of  improvements  made  and  to  be  made.  The 
remaining  $17,500,000  are  reserved  to  refund  the  $130,000  divisional  bonds 
and  for  additions,  extensions,  improvements  and  additions  at  not  over 
$3,000,000yearly.  Bonds  arefree  of  Canadian  taxes.  V.  95.  p.  1607:  1744; 
V.  96.  p.  134.  200,  789,  1421.— (V.  96,  p.  134.  200.  553.  789.  1421.) 

CANADIAN  NORTHERN  RY.— (See  Map.)— Operates  from  Port  .Ar- 
thur, Ont.,  on  Lake  Superior,  to  Winnipeg,  and  when  completed  will  reach 
from  the  Atlantic  to  the  Pacific.  On  June  30  1913  was  operating  directly 
4,552  miles  of  main  line  and  branches,  including  about  710  miles  held  under 
lease.  See  location  of  system  on  accompanying  map.jInOct.  1914  acquired 
Stettler-Nordegg  Ry.,  Stettler.  Alberta  to  Nordcgg.  123m.     V.  99. p.  969. 

A  bill  passed  by  the  Dominion  Legislature  in  June  1914  and  approved  by 
the  Crown  provides  for  (o)  the  guaranty  by  the  Govt,  of  $45,000,000  addi- 
tional 4%  bonds  or  debentures  to  aid  in  completing  the  system  to  a  total 
of  9,876  miles  (of  which  7,161  miles  were  in  operation,  1,542  miles  more 
about  completed  and  a  further  715  miles  to  be  completed  by  Jan.  1  1915. 
and  (6)  an  increase  iu  the  company's  capital  stock  to  -S  100,000.000,  of  which 
$40,000,000  to  be  owned  by  the  Canadian  Govt,  and  $60,000,000  by  Mac- 
kenzie, Mann  &  Co.,  Ltd.  The  last-named  turn  over  to  the  Cana- 
dian Northern  Ry.  Co.  the  bulk  of  their  stock  holdings  in  the  allied  railways 
and  the  beneficial  interest  in  the  associated  express,  steamship,  telegraph. 
&c..  properties.  The  ownership  of  the  system  is  therefore  concentrated  in 
the  Canadian  Northern  Ry.  Co..  which  holds  the  following  amounts  of 
stock  in  the  several  associated  companies  whose  lines,  built  or  building, 
aggregate  the  mileage  here  shown  (compare  V.  98,  p.  1600,  1607  1918) : 
Mileage  Built  and  to  Be  Built — Capital  Stock  Ouned  as  of  March  14  1914. 


a  See  separate  statement 
for  this  company. 


aCan.  Nor.  Pac.  Ry 

Can.  Nor.  Alberta  Ry.. 

Can.  Nor.  West.  Ry 

Can.  Northern  Ry 4,932 

Can.  Nor.  Sask.  Ry 

aCan.  Nor.  Ontario  Ry. 
Irondale  Ban.  &  Ottawa 

aCent.  Ontario  Ry 

aBay  of  Quinte  Ry 

Brock.  Westp.  &  N.  W. 
aCan.  Nor.  Quebec  Ry  . 
aQue.  &  Lake  St.  John  . 

Halifax  &  S.  W.  Ry 

aDuI.  AVin.  &  Pac.  Ry  . 


Miles  Track  Miles 
Oper-  Laid  Grad. 
ated.NolOp.  only. 
260     264 
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699 

55 

165 

55 

44 

354 

293 

370 

172 


229 
189 
164 

700 


Grade 
under 

Contr. 
155 


-Capital  Stock — 


1.54 

251 

33 

128 


93 

12 
52 


Total 

$ 

25,000,000 

3.000,000 

2,000,000 


1,000.000 

10,000,000 

53,500 

3,331,000 

1,395,000 


See  above 


Owned. 

$ 

25,000,000 

3.000,000 

2,000,000 


1,000,000 

10,000,000 

53.000 

3.329,000 

1,395,000 


20       11 


Fee  owned 
9,550,000  3:7,144,600 
4,524,000  4,002,800 
1,000,000  1,000.000 
6,000,000     j/3,060,000 


Total 7,161      1.542     850     323 

X  Includes  $2,000,000  to  be  owned  directly  and  $5,144,600  through  the 
Northern  Consolidated  Holding  Co..  S6.18)  .500  of  whose  .$8,000,000  share 
capital  will  be  owned.    (/Additional  $2,940,000  held  by  Mackenzie  &  Mann. 


The  Can.  Nor.  Ry.  Co.  will  also  own  all  the  cap.  stock  .severally  of  the 
Canadian  Nor.  Manitoba  Ry.  (projected).  Can.  Nor.  System  Terminals. 
Ltd.  (V.  85.  p.  863).  Mt.  Royal  Tunnel  &  Terminal.  &c.  (V.  98,  p.  1918). 

The  first  section  of  the  Hudson  Bay  Ry.,  being  built  by  the  Govt.,  be- 
tween Le  Pas  and  Port  Nelson,  185 H  miles,  is  to  be  completed  by  Dec. 
1913  and  the  remaining  two  sections,  133  miles,  by  Dec.  1914.  Canadian 
Northern,  it  is  understood,  will  operate  the  road.  V.  93.  p.  52;  V.  97.  p.  442. 
•  Canadian  Northern  Steamships,  Ltd..  operates  between  Quebec  and 
Montreal  and  Bristol.  Eng.     V.  90.  p.  697;  V.  91.  p.  1322;  V.  98.  p.  1383. 

LEASED  LINES. — The  Manitoba  lines  of  the  Northern  Pacific  Ry.. 
351  miles,  are  sublet  from  the  Provincial  Govt,  for  999  years  from  May  30 
1901  at  $210,000  annually  for  the  first  10  years,  then  $225,000  for  10  years, 
then  $275,000  for  10  years,  and  thereafter  $300,000.  with  option  of  purchase 
for  $7,000,000.  Manitoba  Govt,  has  option  to  purchase  entire  property  In 
1929.  V.  72.  p.  437;  V.  73.  p.  615.  Canadian  Northern  Ry.  System 
Terminals  incorp.  1907.  stock  $2,000,000.    V.  85.  p.  863;  V.  94.  p.  1695. 

Guarantees  (p.  &  i.)  Qu'Appelle  Long  Lake  &  Saskatchewan  RR.  &  8.  B. 
Co.  4%  deb.  stock;  property  leased.     V.  83.  p.  214.  324.  688.  1036. 

CAPITAL  STOCK. — Of  the  $125,000,000  cap.  stock  as  increased  In 
1914,  $25,000,000  is  issuable  only  in  exchange  for  income  charge  stk.; 
$40,000,000  is  owned  by  Can.  Govt,  and  $60,000,000  by  Mackenzie.  Mann 
&  Co..  Ltd.  V.  98,  p.  1600. 

NEW  SECURITIES,  DOMINION  GUARANTY.— In  May  1914  the 
company  reported  (V.  98,  p.  1600)  that  it  needed  about  $100,379,000  to 
complete,  improve  and  equip  the  combined  system  and  that  for  this  purpose 
it  had  or  would  have  available  about  $58,474,000.  viz.:  Can.  Nor.  Pac. 
securities  and  subsidy.  $11,559,000;  Can.  Nor.  Ry.  proceeds  of  securities 
in  hand  and  to  be  earned.  $7,634,000:  Can.  Nor.  Ont.  Ry.  securities  and 
subsidy.  $16,789,000;  Can.  Nor.  Tunnel  &  Terminal  Co.  proceeds  of  se- 
curities, $5,996,000;  4H%  equipment  bonds.  $16,496,000. 

The  remaining  $41,905,000  required  it  is  proposed  to  raise  by  an  Issue 
of  $45,000,000  4%  bonds  or  deb.  stock,  due  1934,  but  callable  at  par  in 
whole  or  part  (by  lot)  on  any  int.  day,  to  be  issued  by  the  company  and 
guaranteed  by  the  Canadian  Govt,  per  V.  98,  p.  1600,  1607,  1918,  of  which 
£3,000,000  was  offered  in  London  July  1914,  secured  by  a  new  trust  deed 
to  the  National  Trust  Co.  of  Toronto  and  British  Empire  Trust  Co.,  as 
trustee,  as  follows:  (a)  A  1st  M.  or  charge  on  the  constituent  railway  com- 
pany stocks  to  be  taken  over  free  from  prior  charges.  (6)  A  mtge.  or  charge 
on  the  securities  and  shares  pledged  to  secure  the  Perpetual  Consol.  Deb. 
stock  of  1903 ,  but  subj .  to  prior  rights  of  the  latter,  (c)  A  mtge.  on  the  prop- 
erties, franchises,  &c.,  of  the  Can.  North.  Ry.  Co.,  subject  to  prior  lien 
of  bonds,  &c.,  now  or  hereafter  outstanding  under  existing  mtges.  or  deeds 
of  trust,  (d)  A  fixed  charge  upon  the  equity  of  redemption  of  MacKenzie. 
Mann  &  Co.,  Ltd.,  in  tfce  $10,000,000  capital  stock  and  the  $10,000,000 
1st  deb.  stock  of  the  Canadian  Northern  Town  Properties  Co.,  Ltd.,  de- 
posited as  part  security  for  an  auth.  £3,500,000  of  5%  land  mtge.  deben 
tures  of  1913  (V.  97,  p.  1424).  (e)  Former  Brockville  Westport  &  North 
Western  Ry.,  45  miles  in  length,  free  from  debt.  See  V.  98,  p.  1600,  1918: 
V.  99.  p.  269,  341.  536.  747,  1129. 

DEBENTURE  STOCK. — The  £2,497,800  4%  Ist  M.  consol.  debenture 
bonds  of  1904  has  prin.  and  int.  guaranteed  by  Govt,  of  Manitoba.  A  part 
of  this  issue  is  held  in  trust  to  retire:  (a)  £105,300  Manitoba  &  South- 
eastern 4%  first  lien  on  108  miles,  assumed;  (6)  £233,700  Canadian 
Northern  Ry.,  Sifton  branch, 4%  bonds, secured  on  197  miles  Sifton  Junc- 
tion to  Erwood,  guaranteed,  prin.  and  int..  by  Manitoba  Government; 
(c)  £500  Gilbert  Plains  4%  bonds.  V.  80,  p.  116;  V.  78.  p.  1274;  V.  79. 
p.  2794; V.  81. p.  1607: V.  82. p.  568. 

In  190.3-13  £9,128.367  4%  perpetual  consolidated  debenture  stock  was 
Issued  upon  new  mileage,  and  to  purchase  securities  of  various  controlled 
properties  deposited  with  National  Trust  Co.  V.  76.  p.  1247;  V.  77.  p.  87; 
V.  80.  p.  996;  V.  81.  p.  1609:  V.  86.  p.  1099;  V.  87.  p.  .36:  V.  89  r>  1279: 
V.  90.  p.  770,  1424,  1489:  V.  93,  p.  406:  V.  94.  p.  1695;  V.  98.  p.  1601. 

As  to  £1,923,287  3%  1st  M.  debenture  stock,  guaranteed  by  Dominion 
Government,  dated  July  29  1903,  see  issue  of  Feb.  1914  and  V.  80.  p.  1234; 
V.  76.  p.  1299;  Canadian  Northern  Alberta,  V.  90.  p.  1295;  V.  92,  p.  794. 
880;  V.  93,  p.  162;  V.  96,  p.  284. 

In  July  1908  the  Dominion  Government  agreed  to  guarantee  prin.  and 
Int.  of  3i4%  50-year  bonds  or  debentures  to  be  Issued  at  $13,000  per  mile 
on  609  miles  of  branches  In  Manitoba  and  Saskatchewan.  V.  88.  p.  346. 
821:    V.  87,  p.  11.59:    V.  91,  p.  37.  93:    V.  92.  p.  794.  880. 

Debenture  stock,  prin.  and  int.,  guar,  by  Province  of  Saskatchewan  and 
Province  of  Alberta,  respectively;  see  V.  89,  p.  40,  V.  88,  p.  1497,  1619; 
V.  91.  p.  1322;  V.  94.  p.  1316;  V.  97.  p.  1582:  V.  98.  p.  761.  A  trust  deed 
dated  Feb.  1  1914  secures  an  issue  of  30-year  4^4  %  1st  M.  deb.  stock  guar, 
by  Saskatchewan,  on  certain  lines  in  the  Province.  V.  98,  p.  761. 

The  Canadian  Northern  Western  Ry  1st  M  4s,  guar  p  &  1.  by  the 
Canadian  Northern  Ry.,  are  issuable  at  $25,000  per  mile  to  build  160  miles 
connecting  with  the  mining  district  of  Brazeau,  Alberta,  of  which  90  miles 
completed  Nov.  1913.  The  Province  of  Alberta  guarantees  the  bonds  on 
114  miles  at  the  rate  named.  V.  93,  p.  1724:  V.  97,  p.  1583;  1st  4Ms  are 
also  shnilarly  guaranteed.  V.  98,  p.  610.  838.  1155. 

INCOME-CHARGE  STOCK. — The  5%  Income-charge  conv.  deo.  stor!  , 
limited  to  $10,000  per  mile.  Is  red.  at  any  time  after  May  6  1920  and  Is  con- 
vertible on  Jan.  1  1916  or  any  subsequent  Jan.  1  or  July  1  until  Jan.  1  1919. 
at  the  holders'  option.  Into  full-paid  common  shares  at  the  rate  of  $500 
(or  £102  17s.)  of  deb.  stock  for  $500  capital  stock,  on  60  days'  notice.  The 
Interest  will  be  payable  May  2  and  Nov.  2  only  to  the  extent  that  the  net 
earnings  are  sufficient  after  paying  fixed  charges,  and  will  be  declared 
April  10  and  Oct.  10  out  of  earnings  of  the  half-years  ending  June  30  and 
Deo.  31.  The  Issue  Is  secured  by  a  general  charge  on  the  property 
(other  than  land  and  money  subsidies)  ranking  behind  the  4%  consol.  deb., 
stock  and  all  securities  now  or  hereafter  created,  having  priority  over  the 
4%  consol.  stock,  and  also  behind  all  charges  now  or  hereafter  created  for 
securing  any  securities  guar,  by  the  Dominion  or  any  of  the  Provinces  of 
Cnnada.  Coupons  paid  In  full  to  May  1914.  V.  90,  p.  1674:  V.  91.  p. 
1322;   V.  92.  p.  1031:   V.  95.  p.  1039;   V.  96.  p.  201. 

WINNIPEG  TERMINAL  4s. — The  4s  of  1909  are  guar.,  prin.  and  Inc.* 
by  endorsement,  by  Province  of  Manitoba.  V.  89,  p.  665,  1480. 
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RAILROAD  COMPANIES 
[For  abbreviations,  Ac,  see  notes  on  first  page] 


Canadian  Northern      (CrtncJudcd) 

Outstanding  bonas  oj  Allied  Companies — 
Qu'Ap  Long  Lake  &  Sask  1st  M  £1,050.000  Kuar.. 

Quebec  4  Lake  St  John  deb  stock  puar 

Can  Nor  Alberta  Ry  Ist  M  deb  stk  guar  by  Can  Govt 

do  do  do  do  do 

Canadian  Northern  West  1st  M  guar  by  Alberta., 
do  do  do  do  do 

Halifax  &  Southwestern  Ry 

Irondale  Bancroft  &  Ottawa  1st  M  $4,500,000  auth. 
Can  Nor  Ont — Can  Nor  Pac — Can  Nor  Quebec — 

Canadian  Northern  Ontario — Guar  deb  stk  (see  text) 

Perpetual  consolidated  debenture  stock 

Guaranteed  1st  M  deb  stk,  $35,000  per  mile 

Can  Nor  Pacific — 1st  M  deb  stock  eu  by  Brit  Colura.. 
1st  M  term  deb  stock  ku  by  Br  Col 

Can  Nor  Quebec— Gt  Nor  cons  M  $5,462,000  (text)  Ce 
Perpetual  guaranteed  debenture  stock  (see  text).. 

Canadian  Pacific— Stock  $335,000,000  authorized 

Preferred  stock  limited  to  4%  non-cumulative r 

First  mortgage  debentures  sterling 

First  mortgage  on  Algoma  Brg c*<Scr 

Consol  perpetual  debenture  stock 

Special  Investment  fund  note  certificates  red  par — 
Victoria  Roll  Stk  &  Realty  Co  eq  trusts  due  part  yly 

Securities  of  Principal  Leased,  <fec..  Lines. 
Manitoba  S  W  Col  Ry  $12,000  per  mile  Int  guar  gold 
Atlantic  &  Northwest — 1st  mortgage  gold  gu.-C'&r 
St  Lawrence  &  Ottawa — first  mortgage  gold  see  text 
Ontario  &  Quebec  stock  guaranteed  In  perpetuity.. 
Ontario  &  Quebec  deben  Interest  guar  In  perpetuity 
Toronto  Grey  &  Bruce  1st  M  gold  Interest  as  rental 

New  Brunswick  Ry  1st  M  gold  Int  from  rental c* 

Perpetual  consol  debenture  stock.  Interest  guar.. 

New  Bruns  So  1st  M 

Calgary  &  Edmonton  deb  stock  gold  Interest  as  rent 

Branch  line  bonds  $1,040,000  (owned  by  CanPao) 

Alberta    Rv    &  Irrig  Co   deb     stk     5%     Int  guai 

Lindsay  Bobcayg  &  Pontypool  1st  M  $700,000  gold 


Miles 
Road 


Date 
Bonds 


249    190e 
286  H    1911 


160    1911 
...  1912-3 


Bay  of  Quinte 

268  1908 

--.  1909 

...  1911 

208  1909 

...  1913 

...  1904 


6.011    1885 
179    1888 
1889 


218    1884 

350    1887 

58    1876 


671 
191 
174 

"84 

"52 

"40 


1883 
1884 
1890 


1890 
1905 

1903 


Par 
Value 


$100 
£100 


By. 


C 


100 

100 

£100  &e 

£100  &c 

£1   &c 

$20,  &c 


1. 000 

£100  &c 

£50  &e 

$100 

£1 

£100 

£100 

£1 


$1,000 

100 

1.000 


Amount 
Outstanding 


£1,037.972 
See  text 

£047.260 

As  collat 

54.000.000 

£1,320.000 

4.447.000 

4,50.000 

entral  Onta 

£l.()15.()r)S 

£1,825.405 

£7.000.000 

£3. 757. 51. =S 

£1.200.000 

3. .505. 750 

£1.038.855 

260  .OIK). 000 

$78  224.673 

12.842.647 

3.6.50.000 

173,307.470 

52.000.000 

See  text 


$2,544, 

£1.330. 

£200, 

$2,000, 

£4,007, 

£719, 

£630, 

£904 

$500 

£1.121 

$1,040 

3,250 

500 


000 
000 
000 
000 
381 
000 
000 
,533 
000 
700 
000 
000 
000 


Rate 

% 


no 


4g 

4 

3H 

4g 
4H 
3H 
4 

Ry— 
3)^ 
4 

3H 
4 

4H 
4 
4 
See  text 
4 

5  e 

4 
6 

4H 


When 
Payable 


5 
5 
(6) 
6 
5 
4 
5 
4 
3 
4 
4 
5 
4 


J      &      J 
J       <Sb      J 

J  20-J  20 


M     &     N 

j'"&"""j 


Duluth 
Various 
A  &  O  2 
.J  &  .J  20 
A  &  O 
A  &  02 
A  &  O 
J    &  n31 

Q— J 
A     &     O 
&      J 
&      J 
&      J 


&     D 

&  J 
J  &  D15 
J      &     D 

&     D 

& 

& 

& 

& 


J 
J 
F 
J 
J 

J3  & 
J  & 
J  & 
J      & 


Last  Dividend 
and  Maturity 


July  1  1936 
Perpetual 
May  4  1960 
Apr  1  1962 
May  1  1941 
Feb  16  1942 
1942 


Minn.  &  Pac — 

1936  and    19.38 
Perpetual 
May  19  1961 
Apr  2  19.50 
April  2  19.50 
Oct    1  1934 
Perpetual 
Oct   1   1911  2H 
Oct  1   1914   2% 
July  1  1915 
July  1  1937 
Irredeemable 

Mar  2  1924 

1915-1929 


June  1  19.34 

Jan    1  1937 

See  text 

June  1914     3% 

Irredeemable 

July  20  2882 

Aug  1  1934 

Irredeemable 

Jan    1  1933 

2002 

1955 


July  1  2002 


Places  Where  Interest  ana 
Dividends  are  Payable 


Can  Bank  of  Comm.  Lon 


London  and  Toronto 
Tor,    Lon.    Brussels,    &c 


See  those  companies. 
Can  Bk  of  Commerce, Lot' 
C  Bk  of  Com.  Tor  &  Lon 

do  do 

London  and  Toronto 

do  do 

Can  Bk  of  Com.NY&  Tor 
London 

Lond  &  31  Pine  St.  N  V 
Company's  Office.  Lond 
Baring  Bros  &  Co.  Lond 
Ttaring  Bros  A  Co.  Lond 
Company's  Office,   Lond 


London  &  31  Pine  St  N  Y 
Baring  Bros  &  Co.  Lond 
Can    Pac   office.    Londor 
Montreal  and  London 
Morton.  Rose,  London 
Toronto  and  London 
London 

do 
Guaranty  Trust  Co.  N  Y 
Can   Pac  Office.   Londoo 
Can  Pac  Office.  Montrea' 


Bk  of  Montreal,  Toronto 


NOTES. — In  1913  made  tliree  Issuesof  secured  notes;  see  table  above  and 
V.  96.  p.  236:  V.  97,  p.  520,  and  V.  98.  p.  1601. 

LAND  GRANT  BONDS.— $2,000,000  first  mtge.  4%  land  grant  bonds 
are  secured  by  1. 365. .333  acres  of  land  grant  subsidies  from  Dominion  of 
Canada.     V.  85,  p.  1205:  V.  76.  d.  1083:  V.  75.  p.  183.  549:  V.  81,  p.  263. 

First  M.  Land  Grant  4s  of  1909.  V.  87.  p.  479.  1477;    V.  88.  p.  1126. 

5%  Land  Mortgage  Debentures. — The  bonds  £3. .500. 000  auth.  Issue,  of 
which  £1.500.000  sold)  are  a  specific  charge  on  all  of  the  deb.  stock  and 
capital  stock  of  the  Canadian  ^^o^them  Town  Property  Co.,  Ltd.,  which  is 
developing  300  towns  and  villages,  aggregating  about  68.700  acres,  and  also 
acquiring  propenty  In  172  other  towns  and  villages:  also  on  the  land  grant 
of  the  railway  and  deferred  payments  on  land  sold;  total  net  security  for 
debentures.  $29,222,870.  V.  97.  p.  1424. 
Imperial  Rolling  Stock  Equip.  Trusts,  Series  Gold  ($500  and  $1,000  each) — 

Interest  Semi-Annual — All  4Hs  Except  Series  "G,"  "H  1"  and  "I,"  5s. 
Ser.  Date.  Outsl'd'g.    An.Inslall.Due]  Ser.  Date.    Outsl'd'g.  An  Install. Due 


L...1906  450,000  .5250,000  ,Iiine 

M..1906  115,000  ParteachNov. 

N&O    '07  600,000  $200,000  June 

P.. .1907  600.000     100.000  F&A 

R.-1908  680.000     170.000  Mar. 

S...1909  .500.000     100,000  Mar. 

T...1909  750.000     1.50,000  Mar. 

U  ..1909  250.000       .50,000  Nov. 
300.000  Nov. 


A-1.1911 


B-1. 
C-1 . 
D-1. 
E-1 
F-1 


1911 
1912 
1912 
1912 
1913 


G-1.1913 
H-1.1913 
I. ..1910 


$2,576,000 
1.057.000 
1.500.000 
2.250.000 
1,680,000 
3,580,000 
900,000 
7,50,000 
62.000 


184.000  F&A 
Part  M&S 

Part  A&O 

Part  A&O 

105.000M&S 
Part  M&S 

Part         M&S 

40,000  J&D 
29,000  F&A 


V  ..1910  $1,800,000     

Int.  paid:  "G."  Canadian  Bk.  of  Comm.,  N.  Y.  or  Toronto;  "K,"  "L." 
"M."  '^N."  "O."  "P,"  "R,"  "S."  "T,"  "U."  "V."  "A-1."  "B-1."  "D." 
"E."  New  York,  London  or  Toronto;  "C-1,"  Phila.  Tr.  S.  D.  &  Ins.  Co.; 
"F-1,"  "G-1."  Glrard  Tr.  Co..  Phila.;  "I.")Guaranty  Tr.  Co.,  N.  Y. 

FINANCIAL. — As  to  the  plan  In  June  1914  for  finally  financing  the 
enterprise,  see  "New  Securities — Guaranty"  above  and  also  "Chronicle," 
V.  98.  p.  1600.  1607.  The  completed  and  uncompleted  mileage  had  cost 
for  construction  and  equipment  Dec.  31  1913  $303,319,232;  cash  subsidies 
received  from  the  Dominion  and  municipalities  to  that  date.  $20,992,566; 
proceeds  of  bonds  guaranteed  by  Dominion  and  provincial  governments. 
$131,322,660.     V.  98,  p.  761.  838. 

Earns,  of  Entire  System — Estimate  of  3d  Vice-Pres.  Hanna  in  May  1914. 

Years  ending  June  30 —  1916.  1917.  1918. 

Gross  (based  on  %  Inc.  past  5  years). $54 .000.000  $61,000,000  $67,000,000 

Net  earns,  (after  oper.  expenses) $15,120,000  $17,700,000  $20,100,000 

Fixed  charges.  Incl.  int.  on  securities 

proposed  In  bill  of  May  1914  (V.  98. 

,   p.    1600) 12.607,115     14.019.615     14.807,115 

Int.  on  5%  Income  debenture  stock..     1,250,000       1,250.000       1.250,000 


$1,262,885     $2,430,385     $4,042,885 


Balance 

Note. — Under  British  Col.  ^aranty,  if  during  first  3  yrs.  after  beginning 
operation,  net  earnings  are  not  sufficient  to  meet  the  Interest  on  the  guar- 
anteed bonds,  the  Government  is  to  advance  the  Interest.  Sin  ilar  pro- 
Tlslons  are  made  respecting  the  Dominion  guaranty  of  the  bonds  on  the 
Canadian  Northern  Ontario  Ry.  between  Montreal  and) Port  Arthur. 

EARNINGS.— 12  mos.,/ 191.3-14. .Gross,  $22,700,700;    net,  $6,351,700 
July  1  to  Juno  30.  U912-13-. Gross,     22.949.800;    net.     6.049.000 

REPORT. — Report  for  year  ending  June  30  1913,  in  V.  97,  p.  1420: 

•"•' 1909-10. 

3.179 
$13.8.33.062 


1912-13.  1911-12.  1910-11. 

Average  miles 4.297  3.888  3.383 

Gross   earnings $24^277,478  $20.860.094  $16.360.712 

Net  after  taxes $6,773,867 

Premium  account 250,000 


$5,881,045     $4,990,347     $4,344,390 


Total  net  Income $7,023,867  $5,881,045 

Int.bds.gu.byD.  of  Can.       $.557,180  $.5,39.205 

Int.  bds.gu.  by  Manlt..         951..'J08  951. .539 

Int.  gu.  by  .Saskatchcw.         271.783  2.36.319 

Int.  guar,  by  Alberta...          127.400  S9.960 

Int.  pern.  cons.  deb.  stk.      1.768.064  1.496.989 

Int.  Qu'App.  L.  L.  &  S.         202.0,56  203.019 

Int.  on  4'7r  land  gr.  bds.         1.50.224  163.793 

Rentals  leased  lines.  &c.         238.960  238.960 

Int.  on  equip,  leases 923.948  711.060 

Int.  on  inc.  deb  stk(5%) 988.215    674.804 

Suplus  for  year 


$4,990,347 

$3,59.2,57 

9;i3.268 

66. ,560 


$4,344,390 

.$280,800 
70,91.58 


,388.410 
203.983 
184.563 
225.210 
621.399 
312.872 


.1,50.055 
203.988 
184.433 
223.960 
554,143 


$844,729       $.575..'J97         $694,824     $1,030,757 

OFFICERS.— Pres.,  Sir  William  Mackenzie:  V.-P..  Sir  Donald  Mann. 
3d  V.-P..  D.  B.  Hanna:  Sec.  W.  H.  Moore:  all  of  Toronto.  Ont.  Directors. 
Sir  William  Mackenzie.  Sir  Donald  Mann,  R.  J.  Mackenzie,  Z.  A.  Lash. 
Frederic  Nlcholls.  Toronto.  Ont.:  R.  M.  Horne-Payne,  London.  Rng. — 
(V.  98,  p.  1844,  1918;    V.  99.  p.  269.  341,  .536,  608,  747,  969.  1129.) 

CANADIAN  NORTHERN  ONTARIO  RY.— (See  Map  Canadian  Northern 
Ry.) — Own.sRo.sedale  to  .Sudbury  .let..  257  90  m.;  Sudbury  Jet.  to  Uuel.  65.70 
m.;  FlastDon  toDcseronto.  133.90  m.;  branches,  spurs.  42.65  m.;  trackage 
Ro.soclaletoToronto.3.80  m.;  total .  .""jOS  95  m.  From  Sellwood  the  main  line 
Is  now  being  extended  toward  Port  Arthur,  where  a  connection  will  be  made 
with  the  ("an.  Nor.  Ky.  See  deb.  stock  below.  In  connection  with  (^an. 
Nor.  Quebec  liy..  a  through  train  service  Is  malutalned  between  Ottawa, 
Quebec  and  Montreal.  V.  92.  n.  162;  V.  97.  p.  I(l2(.  Owns  modern  ore- 
handling  i)lant  at  Key  Harbor,  80  miles  from  Moose  Mt.  Iron  mines.  Con- 
trolled by  Canadian  Northern  Ry.  Interests.  V.  98,  p.  1601.  Subsidies. 
Juno  1913,  V.  96.  p.  1627. 

In  Juno  1914  an  Act  was  passed  by  Parliament  extending  the  time  to 
construct  various  lines,  &c.     V.  97,  p.  1820. 

ORGANIZATION. — Controlled  by  same  Interests  as  the  Can.  North. 

Capital  stock  (.shares  $100.)  authorized.  SIO.000.000,  all  outstanding. 
Debenture  stock.  3}^%.     V.  87.  p.  96;  V.  88.  p.  1060. 

The  i;S25.1()5  4%  perpetual  consol.  debenture  stock  of  1909  Is  a  first  lien 
"?nn  Hawkesbury  to  Ottawa  and  from  Ottawa  to  Niagara,  via  Toronto, 
with  additional  charges  on  other  lines.     V.  89,  p.  40,  162;  V.  97,  p.  1424. 


In  May  101 1  the  Canadian  Government  agreed  to  guarantee  3)4%  50-year 
Ist  M.  deb.  stock  at  $.35,000  per  mile  on  not  exceeding  1,050  miles,  tocon- 
struct  line  from  Port  Arthur  to  Montreal  via  Sudbury  and  Ottawa  Valley, 
of  which  970  miles  were  under  construction  In  Dec.  1911.  See  guaranty, 
V.  93.  p.  1667;  V.  94.  p.  349;  V.  92,  p.  1309,  1435,  1635:  V.  93.  p.  1190, 1667. 

EARNINGS. — For  year  ending  Juno  30  1913.  gross.  $1,280,525;  net, 
$.50,311:  other  income.  .539.933:  Int.,  $1.4,30;  taxes,  $17,788:  rentals.  ,%c.. 
$840;  bal..sur,,,$70.186.    Office,Toronto,Ont— (V.  98.  p.  761.  1155. 1535.) 

CANADIAN  NORTHERN  PACIFIC  RY.— (See  Map  Canadian  Northern 
Ry.) — To  construct  a  line  across  the  Rockies  from  Yellowhead  Pass  to  Van- 
couver and  Pacific  tidewater,  about  500  m.,  to  be  completed  within  4  years. 
Also  a  1.50-mlle  line  from  the  100-mile  post  on  the  Vancouver  Island  section 
to  the  east  coast  of  Vancouver  Island  and  a  145-mile  line  to  Vernon,  and 
thence  via  Long  Lake  to  Kelowna  and  to  O'Kanagan  Lake.  Mileage  under 
construction  June  30  1913.  747,91;  miles  completed,  175.90.  V.  92,  p. 
1309;  V.  93.  p.  526.     Controlled  by  Can.  Nor.  Ry.  Interests. 

Stock  authorized,  $25,000,000,  of  which  $10,000,000  may  be  pref.: 
par,  $100.  First  mortgage  deb.  stock  was  Issued  under  Act  of  1910  at 
$35,000  p.  m.  (proposed  to  be  Increased  to  $45,000  p.  m.  V.  98,  p.  762). 
gtuaranteed  by  the  Province  of  British  Columbia,  the  Canadian  North- 
ern Ry.  to  Indemnify  the  Government  against  any  loss  it  may  Incur  by  the 
guaranty:  also  an  additional  195  miles  authorized  in  1912.  Of  the  deb. 
stock,  £3.757.515  is  listed  In  London  and  £550.000  deposited  as  security 
for  Canadan  Northern  notes. Mortgage  trustees.  National  Trust  Co.  of 
Toronto  and  British  Empire  Trust  Co.;  V.  93.  p.  1461:  V.  94.  p.  1565:  V. 
91,  p.  37,  93;  V.  90,  p.  696;  V.  89,  p.  1141;  V.  97.  p.  802. 

The  1st  M.  terminals  4^%  deb.  stock  authorized  by  the  Terminals  Act 
1913,  and  guaranteed,  prin.  and  int.,  by  the  Province  of  British  Columbia. 
Is  limited  to  $10,000,000  or  its  equivalent,  £2.054,794  10s.  4d.  V.  96, 
p.  651,  1838;  V.  97,  p.  297,  364.— (V.  97.  p.  297,  364.  802  ) 

CANADIAN  NORTHERN  QUEBEC  RV.— (See  Map  Canadian  Nor. 
Ry.) — Owns  Quebec  to  Montreal.  176.07  m.:  Joliette  to  Hawkesbury  .67 ,05  m.; 
Lorette  Jet.  to  Transcontinental  Jet..  5.3  m.;  Hedleyville  Jet.  to  Mont- 
morency River.  7.22  m.;  br'ches,  Garneau  Jet.  to  Riviere  a  Pierre.  39.84  m.; 
Shawinigan  Jet.  to  Shawinigan.  3.41  m.;  St.  Jacques  Jet.  to  Rawdon. 
15.88  m.;  St.  Jerome  Jet.  to  Huberdeau.  45.28  m.;  total.  360.05  miles.  Also 
operates  58.65  m., Ottawa  to  Hawkesbury.  of  Can.  Nor.  Ont.  Ry.  See 
V.  95.  p.  1402;   V.  97.  p.  1023.     Owns  car  shops.  &c..  at  Quebec. 

Controlled  by  same  interests  as  Canadian  Northern  Ry.     V.  98.  p.  1601 . 

Capital  stock,  $9,500,000  common  and  $3,000,000  statutory  5%  Income 
stock;  outstanding  June  30  1913.  $9,550,000.  Control  held  by  Northern 
Consol.  Holding  Co..  Ltd..  of  whose  $6,181,500  cap.  stock  RIackenzle. 
Mann  &  Co.  own  $4,445,300.  V.  95,  p.  1471:  V.  96.  p.  201:  V.  97. o.  951. 

SECURITIES. — Regarding  4%  perpetual  debenture  stock  guaranteed 
by  the  Canadian  Northern  Ry.,  see  V.  84,  p.  968:  V.  84,  p.  693,  748. 

There  are  $3,505,750  4%  bonds  of  the  Great  Nor.  Ry.  of  Canada,  guar, 
as  to  prln.  and  int.  by  Canadian  Nor.  Ry.;    Central  Trust  Co.  of  N.  Y. 

EARNINGS. — For  year  ending  June  30  1913,  gross,  $1,599,547;    net. 
$214,200;   Interest,  taxes,  &c..  .$403,336:   balance,  deficit,  $189,136. 
Office.  Toronto,  Ont. — (V.  96,  p.  201;  V.  97,  p.  950.) 

CANADIAN  PACIFIC  RY.- (See  Maps).— Owns  a  trans-continenta' 
railway  from  Montreal  to  the  Pacific  Ocean,  made  up  as  follows  July  1  1914- 


Montreal  to  Vancouver.. 2.90:< 

Branches  and  auxiliaries 4.159 

Leased  lines .4 .888 

Usedjolntly 94 


Under  construction  July  1  1914.     893 
Operated  account  of  owners 385 

Also  controlled  but  oper.  sep. — 
nMlnn.  St.  P.  &  .SaultSte.  M..4,101 
aDuluth  South  Shore  &  Atlantic    627 

n.See  each  company's  statement. 

lino  between  Mon- 


Total  In  traffic  returns 12.044 

In  March  1912  contract  was  let  for  new  Lake  Shore 
treal  and  Toronto,  about  185  miles,  to  take  about  2  years  to  build  and 
cost  about  $12,000,000.     V.  94.  p.  1185. 

HISTORY.  ETC.— Incorporated  Feb.  17  1881  under  charter  from  Do- 
minion of  Canada,  receiving  $25,000,000  In  cash  as  a  subsidy:  also  25.000,- 
000  acres  of  land,  all  to  be  fit  for  settlement.  Operates  trans-Atlantic  and 
Pacific  steamship  lines:  also  steamers  to  Alaska. 

STOCK. — The  Issue  of  preferred  must  never  exceed  one-half  the  common. 
In    1913-14    £800.000  pref.  stock  was  sold.  V.  99.  p.  543. 

Common  stockholders  were  in  Feb.  1913  offered  the  right  to  subscribe  for 
$60,000,000  new  stock  at  175.  the  proceeds  to  bo  used  to  retire  the  $34,- 
998.633  1st  M.  5%  sterling  bonds  maturing  July  1  1915  and  for  additi(>ns 
and  improvements.  It  shared  in  dividends  for  quarter  ending  Dec.  31  1913 
and  made  $2()0.000.000  outstanding.  V.  95.  p.  8,S9.  1402;  V.  96.  p.  1421: 
V.  97.  p.  175.  297.  1425.  The  stockholders  on  Oct.  7  1914  voted  to  increase 
the  auth.  common  stock  from  .'$260,000,000  to  $335,000,000,  the  new  stock 
to  bo  i.ssuod  as  retjuircd.     V.  99.  p.  195.  466,  105. 

DIVS.slncel90ir02.  '03.  •04-'()6.  •07-'()9.  '10    '11.  '12.  '13.  1914. 

Railroad  carnlnirsj  5      5  !^  6  yrly.  G  yrly.  6  H     7        7     7  IH.IH.IH.IH 
Land  salcs.lnt..&cl    ..      .. 1  yrly.    1       2H     3     3     H.  'A.    H.  H 

Extra  divs.  at  3%  yearly  (Ji  of  1%  quar.)  are  paid  from  the  int.  ana 
sales  and  extraneous  assets,  making  yearly  rate  10%.  V.  92.  p.  117.  955. 

BONDS,  DEBENTURE  STOCK.  GUARANTEED  BONDS,  Ac- 
List  of  securities  held  against  consolidated  debenture  stock  In  V.  99.  p.  515. 

In  1913-14  £2.065.119  4%  consol.  deb.  stock  was  sold,  of  which  £239.000 
was  used  to  construct  branch  lines  and  £1.826. 119  to  acquire  bonds  of  other 
roads  the  Interest  on  which  has  been  guaranteed.  The  stockholders  on 
Oct.  1  1914  authorize<l  the  Issuance  of  £3.474.000  4%  consolidated  deben- 
ture stock  to  construct  635  miles  of  branch  lines  and  purchase  4  steamships 
at  a  cost  of  about  £1.000.000.      V.  97.  p.  524.  1048.  1114. 

In  July  1914  $22.(),55.9,S0  of  the  $34.998.6.33  1st  M.  sterling  debentures 
due  July  1  1915  had  been  acquired  by  the  company  and  canceled.  V.  96, 
p.  1421.  1488;  V  .  97.  p.  175:    V.  99.  p.  ,544. 

In  June  1890  company  agreed  to  guarantee  the  principal  and  Interest  of 
»20.0()0,0()0  4%  bonds  to  be  Issued  by  the  Dul.  So.  Sh.  &  Atl.:  al.so  4%  Int. 
on  consolidated  bonds  of  the  Minn.  St.  P.  A  S.  Ste.  M..  and  In  1899  Interest 
on  the  second  mtge.  4s  of  the  latter,  and  In  1901  Interest  on  $1,254,000 
Mineral  Range  4%  bonds,  the  last  named  being  all  owned  June  30  19!4. 
Owns  Dul.  S.  S.  &  Atl.  cousols.  $15,107,000 
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RAILROAD  COMPANIES 
\FOT  abbreviations,  *c.,  see  notes  on  first  paoe] 

Canadian  Pacific  (ConcI) — 

Quebec  Central  stock  dividend  guaranteed 

1st  M  deb  stk  int  gu  red  110  after  20  yrs 

2d  M  deb  stock  prin  and  int  guar 

3d  M  bonds  prin  and  int  guaranteed 

Aroos  Val  El  HK  1st  M  fiOO.OM  tc  red  105  Int  guar 
Minn  St  P  &  Sault  Stc  Marie  and  Duluth  South  Slior 
Cape  Oirar  Nor— ]stMS2. 500.000  g  red  102 "^..SSt 
Carolina  Atlantic  &  Western  Ry — 

No  &  So  Car  IsL  M  g  $1,500,000  gu  red  par. Co  Ba.c* 
So  Car  West.  Hv,  Hartsv  Div  1st.  M  g  red  1  lOCol  c&r 

South  Carolina  Western  1st  M  g  gu AB.c*&r* 

Sumter   Div   1st  mtga  gold  red   105 Col. c&r 

Charleston  Nor  1st  M  $2. 600,000  g  gu  red  text  Ba.c* 

C  A  &  W  refunding  ratge  $25,000,000  authorized  _. 

Carolina  Central — Bonds — See  Seaboard  Air  Line  Kv 

Caro  Clinchf  &  Ohio  — Lick  Crk  &  L  E   1st  AI  assu..-x 

1st  M  $15.00!). 000  red  110 F.xc* 

Mortgage  (fold  notes  S5. 000. 000  redeem  nar.Ea.xo* 
ElkhornExt  IstM  g  notes  (V  97,  p.  1662)...  Ba.xc 
Equipment  gold  notes  ser  "A"  due$13U.000sa.Bax 

do         do         Ser  "B"  due  $50,000  s  a Unx 

do         do     Sei"C"(V.8S.p.45l)due5.50.000s-aNx 

do         do      Ser"D"(V  97,p49)due.S25,000s-a.Nx 

Carolina  &  Northwestern  — 1st  M  $2.500. 000 gold.. Gx 

Caldwell  &  Northern  1st  M x 

Carthage  &  Adir  and  Cartiiase  Water  &  Sack  Har 

Catasauqua  &  Fouelsville — First  M   gold PeP.xc* 

Catawissa — I'ref  stock  ^"U  guar  P  <Sc  R  Ry  (see  text) 

First  consol  mortgage  $2,215,000  gold PeP.xo* 

Cayuga  &  Susquehanna — Stock  9%  rental  D  L  &  W. 
Cedar  Rapids  Iowa  Tails  &  Northwestern — See  Chica 
Central  Arkansas  &  Eastern — See  St  Louis  .Southwest 

Central  of  Georgia  Ry — Preferred  stock  6%  cum 

l»t  M  $7,000,000  gold Q.xc»&r 

Consolidated  mortgage  $18, 500.000igold . .  Ba .xc*  &r 
Mobile  Div  1st  .M  fColumbus  to  Andalusia)  g  .O.xc* 
Maeon  &  North  Div  1st  M  $840,000  gold..MBa.xc* 
Ocon  Div  1st  M  Brewton  to  Dover  $6,000  p  m.  O.xc* 
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1  1919 
1  1917 
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Juke  1  1957 

July  1  1928 
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July    1914     4Vi 
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Nov  1  1945 
Nov  1  194.'^t 
Jan  1  1940 
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St.  iMwrerice  &  Ottawa  bonds  are  endorsed  with  the  Canadian  Pacinc's  ac- 
ceptance of  a  999-year  lease  at  a  rental  sufficient  to  pav  4%  Int.  on  bonds, 
and  the  bondiioldcrs"  agreement  to  accept  Int.  at  4%  (instead  of  6%)  and  to 
refrain  from  deiiiandlng  principal  (due  1910)  during  lease.   V.  90.  p.  1361. 

The  A'Ciii  BrtiTiyicick  Railway  consolidated  debenture  stock  has  Interest 
guaranteed  by  Canadian  Pacific;  Interest  on  the  1st  nitee.  bonds,  though 
not  guaranteed.  Is  paid  out  of  rental  under  999-year  lease  of  1890. 

The  Calgary  &  Edmonton  Ry .  debenture  stock  Is  guaranteed  Interest  at 
4%  under  new  lease  of  1903.     V.  76.  p.  435:  V.  77.  p.  636. 

The  Lindsay  Bobcaygeon  <fe  Pontypool  Ry.  bonds  are  Issued  under  a  99- 
year  lease  covering  the  Interest.     V.  77.  p.  1225;  V.  79.  p.  2085. 

The  Interest  on  tJie  Aroostook  V.ailey  (Electric)  RR.  20-year  4  H%  bonds, 
which  has  completed  a  first  unit  of  14  miles  from  Prcsque  Isle  to  Washburn, 
Me..  1=  iruaranteed;  an  extension  from  Washburn,  Me.,  vve.st  SO  miles,  was  re- 
ported Hs  let  ill  Jiilv   !'>1  1  .    V.  S;).  n.  S4';;  \' .  90.  p     107-  \'    02.  n    2F<n 

Car  trusts  outstanding  June  30  1914.  S720;  also  .S13.630,000  Victoria 
Rolling  Stock  and  Realty  Co.  4J^%  bonds  issued  but  not  sold,  payable  in 
15  annual  installments.     V.  99,  p.  543. 

SPECIAL  INVESTMENT  FUND  NOTE  CERTIFICATES.— On 
Dec.  8  1913  a  trust  fund  was  created  known  as  "The  Special  Investment 
Funds",  made  up  of  deferred  pajrments  on  land  sales  and  securities  in  which 
the  cash  proceeds  of  land  sales  are  invested,  to  the  aggregate  of  $55,000,(300; 
Royal  Trust  Co.  of  Montreal,  trustee.  The  trustee  will  receive  all  the  pro- 
ceeds from  the  items  constituting  the  fund .  Stockholders  were  offered  the 
right  to  subscribe  pro  rata  for  $52,000,000  6%  note  certificates  at  80,  paya- 
ble 32%  Feb.  2  and  48%  Mar.  2  1914.  The  certificates  will  be  payable  at 
their  face  value  on  or  before  Mar.  2  1924,  but  may  be  redeemed  in  part  by 
drawings  at  any  time  when  the  trustee  has  funds  on  hand  for  the  piu"chase. 
V.  97,  p.  1732,  1897;  V.  99,  p.  544. 

LANDS. — Lands  unsold  June  30  1914  were  217,368  acres  in  Manitoba, 
2,173,765  acres  in  Saskatchewan,  3,947,233  in  Alberta  (of  which  542,872 
are  irrigated),  1,113,289  in  Briti-sh  Columbia.  96.000  in  Quebec  and  46.933 
acres  of  coal  land  in  British  Columbia;  total  7. 594, .588  acres.  See  V.  97, 
p.  1048.  Est.  market  value  July  1914,  $128,225,000.  Total  sales  in 
1913-14,  259,371  acres,  for  $4,618,420. 

SUB.  COMPANIES. — In  1910  C^an.  Pac.  interests  purchased  practically 
all  the  stock  of  Dominion  Atlantic  Ry..  Yarmouth  to  Truro,  with  branches, 
total  247  m..  with  45  m.  trackage  to  Halifax.  posses.sion  being  taken  April 
1911.  and  road  is  leased  for  999  years  from  1912.  V.  91.  p.  728;  V.  90.  p. 
1490,  1424;  V.  93,  p.  1461;  V.  94,  p.  278.  Owns  nearly  all  stock  of 
Alberta  Ry.  &  Irrigation  Co.  and  leases  road  on  a  guaranty  of  interest  on 
deb.  stock;  the  stockholders  on  May  27  1912  authorized  a  mortgage.  See 
V.  92,  p.  955;   V.  93,  p.  593;   V.  94,  p.  1316;  V.  95,  p.  617. 

The  Can.  Pac.  leases  tor  999  years  from  Dec.  31  1912  yuebec  Central  Ry.. 
Sherbrooke  to  Hariake.  Que.,  137  H  miles;  Beauce  Jet.  to  St.  George,  24  m., 
and  Truig  to  Mcgantlc.  />9  m.;  total,  221  m..  with  5  m.  trackage.  The 
rental  will  provide  for  (1)  interest  on  $2,943,540  4%  debenture  stock:  (2) 
3  3^%  interest  on  SI. 644, 933  3%  debenture  stock  (which  was  converted 
into  new  50-ycar  SHVn  debenture  stock  (prin.  guaranteed  by  lessee);  (31 
5%  on  $1,644,933  7%  income  bonds  (converted  into  new  50-year  5%  bonds) 
prin.  guar,  by  lessee;  (4)  4%  on  the  $3,381,603  capital  stock  for  first  4  years 
and  5%  thereafter.     V.93,p.  667,  1106;  V.  94,  p.  1625:  V.96,p.  361,715. 

GENERAL  FINANCIiS. — In  Feb.  1913  stockholders  subscribed  for 
$60,000,000  new  com.  stock  at  150.  V.  95,  p.  889,  1402;  V.  93.  p.  1667. 

EARNINGS.— 2  mos.,fl914 Gross,    $20,399,736;     net.    $7,141,604 

July  1  to  Aug.  31.     11913 Gross,      23,427,521;     net,      8,077,932 

ANNUAL  REPORT. — Fiscal  year  ends  June  30.  Annual  meeting  is 
held  at  Montreal  on  the  first  Wednesday  in  October.  The  report  for  1913- 
1914  at  length  was  in  V.  99.  p.  532,  543.     See  also  V.  99.  p.  1070. 

1913-14.         1912-13.         1911-12. 

Miles  operated  end  of  year 12,044  11,602  10,983 

Pa.ssenger  earnings $32,478,146  $35,545,062  $31,812,208 

Freight 81.135,295     89,6.55.223     79.8.33,731 

Mail,  express  and  miscellaneous 16.201.382     14.195,415     11,673,599 

Total  earnings $129,814,824   1,39 ,395,700.S123,319,. 541 

Net  earnings $42,425,928  $46,245,874  $43,298,243 

Excess  steamship  earnings 1,245.563       1.104.448 

$42,425,928  $47,491,437  .$44,402,691 

Fixed  charges. $10,227,311  $10,876,352  $10,524,937 

Steamship  replacement  fund 1,000,000  1,000.000 

Peasion  fund 125,000  125.000  125,000 

Transferred  special  income  accomit-.     2,115,842        

Dividends  on  common  stock  (7%)*..  17,150,000  13.650,OjO  12,600,000 

Int.  on  stock  subscriptions 569,814        

Dividends  on  pref.  stock  (4%) 3, 109, .520  2.960,013  2,592,235 

Balance,  surplus $9,698,254  $18,310,258  $17,560,519 

*  Also  yearly  3%  extra  from  special  income. 

OFFICERS. — President  and  Chairman,  Su-  Thomas  G.  Shaughnessy; 
Vice-Presidents,  D.  McNicoIl,  I.  G.  Ogden,  G.  M.  Bosworth,  Montreal, 
and  George  Bury,  Winnipeg;  Sec,  W.  R.  Baker;  Treas.,  H.  E.  Suckling. 
Office.   Montreal. 

DIRECTORS. — Richard  B.  Angus,  Adam  R.  Creelman.  Herbert  S. 
Holt,  Charles  R.  Hosmer,  Hon.  Robert  Mackay,  David  McNicoll,  Sir 
Thomas  G.  Shaughnessy.  Sir  William  C.  Van  Home,  John  K.  L.  Ross, 
Montreal,  Can.;  Hon  James  Dtinsmulr,  Victoria,  B.  C;  Sir  SandforJ 
Fleming,  Ottawa;  Wilmot  D.  Matthews,  Sir  Edmund  B.  Osier,  Toronto; 
Sir  Thomas  Skinner,  Bart.,  London,  Eng.;  A.  M.  Nanton,  Winnipeg. 
—  (V.  99.  p.  532.  543.  747.) 

CAPE  GIRARDEAU  NORTHERN  RV.— See  page  140. 

CAROLINA    ATLANTIC    &    WESTERN    RY.— Hamlet,    N.    C,    to 

Charleston,  S.  C.  169  miles,  including  99-year  trackage  over  (jeorgetown  & 
Western  from  Pee  Dee  Bridge  to  Andrews,  S.  C,  34  miles,  and  Andrews  to 
Charleston,  S.  C,  57  miles,  under  construction;  McBee  to  Florence,  S.  C, 
38  miles,  with  branch  to  Sumter,  S.  C,  39  m.;  Florence  to  Poston,  S.  C, 
32  miles;  total.  278  miles.     Incorp.  in  South  Caro.  April  1914  under  Special 


Act  as  a  consolidation  of  North  &  South  Carolina  Ry..  South  Carolina 
Western  Ry..  Charleston  Northern  Ry..  &c.  V.  98.  p.  1155.  Stock  auth., 
$2,525,000.  Understood  to  be  controlled  by  Seaboard  Air  Line  Ry.,  which 
guarantees  several  bond  issues  and  with  which  it  has  a  traffic  agreement. 

Of  the  Charleston  Northern  1st  guar.  6s  ($2,600,000  auth.  issue),  $2,- 
475,000  are  Series  A  (redeemable  at  102  J^)  and  $125,000  Series  B  (redeem- 
able at  par);  outstanding,  $2,200,000  Series  A  and  $125,000  Series B. 
V.  98.  p.  1692. 

The  Car.  Atl.  &  West.  Ry.  has  made  a  refunding  mortgage  for  $25,000,- 
000,  dated  April  6  1914. 

For  year  ending  June 30  1914  (202  miles),  gross,  $268,735;  net.  $70,743. 

Pres.,  W.  R.  Bonsai;  V.-P.  &  Gen.  Mgr.,  J.  E.  Hancock.  Office, 
Hamlet.  N.  C— (V.  98.  p.  1155,  1608,  1692.) 

CAROLINA  CLINCHFIELD  &  OHIO  RY.— (5ee  Afap.)— Owns  from 
Elkhorn,  Ky..  to  Spartanburg.  S.  C,  277  m.;  branch.  Kiser,  Va..  to  Laurel 
Jet.,  Va.,  6  m.;  trackage,  Kiser  to  St.  Paul,  Va.,  8  m.;  total,  256  miles.  Ex- 
tension north  from  Dante,  Va.,  to  Elkhorn,  Ky.,  35  m.,  was  opened  in 
Oct.  1914.  V.  94,  p.  1448;  V.  97,  p.  1661;  V.  98,  p.  1692.  Connects  at 
Bostic,  N.  C,  with  Seaboard  Air  Line  Ry.,  with  which  close  relations  are 
maintained  and  tidewater  is  reached.  V.  88,  p.  944;  V.  87,  p.  670.  Con- 
trolled by  the  Cumberland  Corp.,  which  see  below;  also  V.  95,  p.  113,  358. 
Financed  by  leading  New  York  bankers. 

STOCK.— Authorized,  $40,000,000,  of  which  $15,000,000  Is  6%  pref .  and 
$25,000,000  com.;  outstanding.  $25,000,000  coin,  and  $12,000,000  pref., 
ail  owned  by  Cumberland  Corp.,  except  $2,000,000  preC.  which  Is  deposited 
with  tru.stee  of  morterage  gold  notes  to  provide  for  conversion  of  notes. 
V.  94,  p.  1625.  Dividends  on  pref.  3%  seml-ann.  Mar.  1913  to  Sept.  1914. 
incl.  Tn  Feb.  1910  arranged  with  Southern  Ry.  to  send  coal  to  Charleston, 
S.  C,  for  export.     V.  90,  p.  558;  V.  95,  p.  359. 

BONDS.— First  mtge.  of  1908,  see  V.  86,  p.  667,  856:  V.  88,  p.  944. 

The  $2,000,000  10-year  5%  mtge.  gold  notes  follow  in  lien  the  $13,500,- 
000  first  5s  of  1908.  They  are  subject  to  call  as  a  whole  or  may  be  drawn 
in  part  by  lot.  V.  89,  p.  285.  Of  the  $5,500,000  Elkhorn  Extension  5-year 
1st  M.  5%  notes,  $5,000,000  have  been  sold  to  construct  Dante  to  Elkhorn. 
V.  95.  p.  358.  418,  480;  V.  98.  p.  688. 

REPORT. — Report  for  year  ending  June  30  1914.  in  V.  99,  p.  966, 
showed:  Gross,  $2,679,208;  net,  after  taxes,  $1,292,599;  other  income,$373,- 
822;  pref.  divs.  (3%),  $600,000;  int.,  rentals,  &c.,  $966,307;  bal.,  sur., 
$100,114. 

Mark  W.  Potter,  Pres.,  24  Broad  St.,  N.  Y. — (V.  99,  p.  956.) 

CAROLINA  &  NORTHWESTERN  RY.— See  page  140. 

CATASAUOUA  &  FOQELSVILLO  RR.— Catasauqua.  Pa.,  to  Rltten- 
house  Gap.  Pa..  30.9  rn.  Stock,  $426,900  (par  $25);  $254,125  Is  owned  by 
Reading  Co.  Divs.  paid  In  1904-05,  8%:  in  1905-06,  8%;  in  1906-07,  8% 
1908-09.  8%;  1909-10,  10%;  1910-11.  10%;  1911-12,  10%;  1912-13,  10%. 
For  year  1913-14,  gross,  .$213,080;  net,  .$87,093.  In  1912-13,  gross,  $2.54,- 
484;  net,  $144,993;  other  income,  $6,132;  int.,  taxes,  &c.,  $25,106;  divs. 
(10%),  .$42,690;  add'ns  and  betterm'ts,  $1,042;  bal.,  sur.,  $82,291.— 
(V.  81,  p.  149.) 

CATAWISS.A  RR. — Owns  from  Tamanend,  Pa.,  to  Newberry  Jet.,  Pa., 
J01.22  miles;  second  track,  39.83  miles;  total,  215.51  miles.  Re-leasert 
Dec.  1  1896  for  999  years  to  Philadelphia  &  Reading  Railway.  Rentai. 
int.  on  bonds.  5%  divs.  on  pref.  stock,  all  ta.Kes  and  $8,000  for  org.  exp. 
See  al.so  V.  03,  p.  9(i9,  11 16  Of  the  oref.  stocks,  $1,000,000  is  2d  pref. 
Common,  $1,159,500;  par,  $50.— (V.  72,  p.  1187;  V.  96.  p.  1421.) 

CATSKILL  MOUNTAIN   RY.— See  page  140. 

CAYUGA  &  SUSQUEHANNA  RR.— Owns  from  Susquehanna  River  to 
Ithaca,  N.  Y.,  34  ra.  Leased  during  length  of  charter  and  renewals  thereof 
to  the  Delaware  Lack.  &  Western  at  a  rental  of  $54,600  a  year.  Divs.  paid 
are  9%  yearly,  with  an  occasional  extra  amount;  in  1904  9H%  was  paid. 

CENTRAL  OF  GEORGIA  RY.— Operated  July  1913,  1,924  miles 
(1,432  miles  owned): 

Lines  owned  in  fee —                  Miles. 
Savannah  to  Atlanta 295 


Gordon  to  Covington 82 

Columbus  to  Birmingham,  Ala.  156 

Columbus  to  Americus 62 

Montgomery  to  Eufaula,  Ala..  80 

Columbtis  to  Greenville,  Ga 49 

Opellka  to  Roanoke 3() 

Eufaula  to  Ozark 60 

Griffin,  Ga.,  to  Chat..  Tenn..&c.  198 

Chlckamauga  to  Durham 18 

Savannah  to  Tybee 18 

Columbus  to  Andalusia 138 


Lines  leased  (see  these  cos.)  Miles. 

Southwestern  RR. — 

Macon  to  Eufaula 144 

Fort  Valley  to  Perry 12 

Fort  Valley  to  Columbus 71 

Smithvllle  to  Columbia 85 

Cuthbert  to  Fort  Gaines 21 

Augusta  &  Savannah  RR. — 

Millen  to  Augusta 53 

Chattahoochee  &  Gulf  RR. — 

Columbia  to  Lockhart 91 

Trackage 14 

Total  oper.  July  1914 1.924 

Also  owns  Meldrim  to  Lyons.  58  m. 

(leased  to  Seaboard  Air  Line) . 
Ocean  SS.  Co.,  est.  equlv    of.    -.300 
Controls  Wrlghtsvllle  &  Tennllle  and 
Wadley  Southern  Ry. 

Total  owned 1,432 

ORGANIZATION.— Succeeded  Nov.  1  1895  the  Central  RR.  &  Banking 
Co.  of  Georgia,  foreclosed.    V.  00.  p.  1008;  V.  01.  p.  68. 

In  June  1909  the  S5. 000.000  slock  was  acquired  by  the  Illinois  Central, 
but  the  road  is  operated  independently.  V.  88.  p.  1559:  V.  84,  p.  1550: 
V.  85,  p.  1082,  1268:  V.  86.  p.  667. 

STOCK. — On  Juno  3  1912  $15,000,000  pref.  stock  was  authorized,  the 
■stock  being  offered  to  the  "present  shareholders"  (the  111.  Cent.) 
at  p.ar.  prim.Trilv  to  purchase  and  retire  the  Income  bonds  (.S14.401 .000) 
acquired  by  the  111.  Cent,  and  the  remaining  $539,000  as  presented  ;  V.  94. 
p.  1316.  1565:  V.  95.  p.  1037. 

DIVIDENDS. — On  pref.  to  July  1914,  6%  p.  a.  On  com.,  1912-13 
and   1913-14,  5%. 


Macon  Junction  to  .Athens.. 

Brewton  to  Dover 

Barnesvllle  to  Thomaston. 
Lyerly  Branch 

Upper  Cahaba  Branch 

Greenville  to  Raymond 


102 
77 
16 
9 
12 
24 


26 
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RAILROAD  COMPANIES 
[For  abbreviatto  ■■     &c.,  see  notes  on  first  page] 


Central  of  Ga  Ry — iConcludea)  — 

Eatonton  Branch  first  mtge  not  guaranteed  gold.x 

Mid  Ga  &  Atl  Dlv  1st  (consol)  M  59.000  p  m..G.xc' 

Chattanooga  Dlv  purch  money  M  ?2,400.000gU.xo* 

Chattanooga  Rome  &  So  1st  M  $500,000  gUn.xc* 

Upper  Cahaba  mortgage  gold  redeem  102!^ Ns 

Greenville  &  New  Isi  M  irold  redeem  102  H Nx 

Gen  &  ref  M  .'JSO.OOO.OOO  auth  g  red  textUsmxc*&r* 

1st  pref  Incomes'l  Interest  up  to  5%   f Mpz 

2d       do       do     \     gold    If   earned  • Cez 

3d       do       do    J      non-cumulative  I Baz 

Central  RR  &  Bk  coll  tr  bonds  g  red  at  1 10 —  Ce.C 
Equipment  trust  series  H  551.000  s-a  (V  82,  p  217)x 
Equip  trust  series  I  5115,000  s-a  (V  83.  p  751)-.  QPx 

do       do        series  K  538.000  semi-annually x 

Guaranteed.  &c..  Securities 
Ocean  SS  Co  first  mortgage  gold  guaranteed. Ce.zc* 

Augusta  &  Savannah  stock  (no  bonded  debt) 

Southwestern  Railroad  stock  (no  bonded  debt) 

Chattahoochee  &  Gulf  stock 

First  M  gold  52.000.000  Int  rental  st  red  at  102  Hx 

Cent  Indiana— 1st  M  54,000.000  gu  p&l  end.Ce.xo'&r 

Cent  New  Eneland— Dut  Co  RR  first  M  g  guar,.Ba.xo* 
C  N  E  1st  i\IS25,000,OOOg  gu  redl05bcg'21.Fxc'&r* 

Central  Ohio — See  Baltimore  &  Ohio 

Central  Ontario  Ry — 1st  M  (see  Can  Nor  Ontario  Ry). 

Central  Pacific — 1st  ref  M  g  gu  p  &  I  end.Ce.xc'&r 

3>is  $25,000,000  gold  guar  p  &  I  end Us.xc'&r 

Lucin  cut-oil  1st  M  $10,000,000  gu  (text)  .Q.xc'&r* 
Bonds  250.000.000  francs  guaranteed  red  par..Usx 

Nevada  &  Cal,  &c.  1st  M  assumed 

Oregon  Eastern  first  mtge  assumed 

Other  bonds — see  text 

Central  RR  of  Haiti— 1st  M  U  S  gol.l  (see  text)  Oxc* 
2d  M         do         do Gxc* 

Central  RR  of  N  J— Stock  (530.000.000  authorized).. 
Central  RR  of  N  J  gen  M  550.000.000  goId...Ce.xrc 

do  do  registered x 

I,  &  W  B  con  M  $20,000,000  serial  g  guar.PeP.xo* 

Am  Dock  &  Imp  Co  1st  M  guar  redeem  at  110 xc* 

b  Includes  $1,167,000  In  treasury  .Tuly  1914. 


Mtles 
Road 


21 
65 
lt>4 
138 
12 
24 


53 
333 

'91 

117 

12 

149 


1.349 

1.349 

103 

479 
86 


All 
All 


Date 
Bonds 


Par 
Value 


1898 
1897 
lyoi 

1897 
1905 
1905 
1912 
1895 
1805 
1895 
1887 
1906 
1906 
1907 

1890 


1900 
1903 
1890 
1911 

1909 
1899 
1899 
1904 
1911 
1911 
1912 

1909 
1909 

1887 
1887 
1910 
1881 


5500 
1.000 
1.000 
1,000 
1.000 
1,000 
1.000  &c 
1.000 
1.000 
1,000 
1,000 
1,000 
1.000 
1,000 

1,000 

100 

100 

100 

1.000 

1 .000 

1.000 

1.000  &c 

£100 
500  &c 
500  &c 
1,000 
500  ft 


1,000 

1,000 

100 

1,0001 

500  &c/ 

1.000 

1.000 


Amount 
Outstanding 


$168,000 
413.000 

2,057,000 
343,000 
330,000 
330.000 

See  text 
146.500 
104.800 
48.000 

4.840.000 
153.000 
110.000 
190,000 

1.000.000 

1.022.900 

5.191.100 

436,400 

272.000 

1., 500,000 

287.000 

See  text. 

£200,000 
99.673.000 
12. 401. .500 

9.640.000 
48.262.548 

8.500.000 

5.000.000 

800.000 

200.000 

27.436.800 

b45.09 1.000 

16.996,000 
4.987.000 


Bate 

% 


K 
g 


5e 
5  our 
4  g 
5 

4 
4 

5 

5 

5 

5 

5g 

4>i 

4J^ 

56 


5g 

5 

5 

5 

5b 
4g 
(6) 
4g 


4>i 


See 


5 

4g 

3H  g 

4g 

4 

6 

6 

6g 
6g 

text 
5g 
5g 
4g 
5 


When 
Payable 


& 

& 
& 
& 
& 
& 


A     & 

Oct 

Oct 

Oct 

M     & 

F     & 

J      & 

U     & 


J 

J 

J 

J 

J 

M 

J 

J 

J 

F 

J 

A 

M 

M 

J 


D 
J 
D 
J 
A 
S 
O 

1 

1 

1 
N 
A 
3 
S 

J 
J 
J 
J 
J 
N 
D 
J 

J 

A 


& 
& 

& 
& 
& 
& 
& 
& 

& 

& 
&     D 
&     O 


J      &     D 
J      &     D 

Q— F 
J      &      J 

Q— J 
J      &     D 
J      &      J 


Last  Dividend 
and  Maturity 


•25 


Nov 
Nov 
Nov 


June  1  1926 
Jan  1  1947 
June  1  1951 
July  1  1947 
Feb  '15-Aug 
Mch  15-Sep  '25 
Oct    1  1962 

1  1945 

1  1945 

1  1945 
May  1  1937 
To  Feb  1916 
To  July    1916 
To  Mch  1  1917 

July  1  1920 
July  1914  2  H% 
July  1914  2  H% 
July  1914  2H 
July  1  1930 
May  1  1953 
June  1  1940 
Jan    1  1961 


Places  Where  Interest  and 
Dividends  are  Payable 


Savannah,  Ga 
Guaranty  Trust  Co,  N  Y 
Guaranty  Trust  Co,  N  Y 
Union  Trust  Co.  New  Tfe 
Guaranty  Trust  Co,  N  Y 
do  do 


1934 
Aug  1 
Aug 
Oct 


1949 
1  1929 
1  1954 


Mch  1 1946 


Nov 
Jan 


1  1941 
1942 


•lunel  1919 
June  1  1919 
Nov  2  1914  2% 
July  1  1987 
July  1  1987 
Junel  1915-'50 
July  1  1921 


Guar  Tr  Co.N  Y  or  Savan 

do  do 

do  do 

Guaranty  Trust  Co.  N  Y 

Blair    &   Co.    New   York 

Kountze  Bros.  New  York 

do  do 

Guaranty  Trust  Co.  N  Y 
Savannah.  Ga 
Savannah  and  Maoon 
Savannah,  Ga 
Citizens' Bk. Savannah. Go 
Central   Trust   Co.    N    Y 
Fid  I  T  &  S  D  Co.  Phlla 
Lincoln  Nat  Bk.  N  Y 

Bank  ol  Montreal.  Lond 

165  Broadway. New  York 

do  do 

do  do 

London.  Paris.  Belg.  &o 

Owned  by  South  Pac  Co 

do  do 

Go's  office.  25  Broad  St 

do         do 
Office  143  Liberty  St. NY 
Liberty  Nat  Bank.  N  Y 
Check  from  Treas.  Office 
Liberty  Nat  Bank.  N  Y 

do  do 


BONDS. — The  first  mortgage  of  1895  (described  In  V.  63.  p.  1160)  is  a 
'<rs<  lien  on  the  main  line  from  Atlanta  to  Savannah.  Including  the  Mllledge- 
vllle  branch  (312  m.  In  all) .  all  equipment  and  appurtenances,  and  the  equity 
in  $1,995,000  stock  of  Ocean  SS.  Co.     V.  84.  p.  .529.  605:   V.  87.  p.  550 

Application  for  listing  firsts  and  consols  In  V.  63.  p.  1160. 

The  consol.  mtge.  (see  abstract  V.  61 .  p.  873;  also  V.  63.  p.  1160:  V.  83.  p. 
1347)  Is  a  first  lien  upon  600  m.  (Including  former  Mont.  &  Eufaula  RR. 
Sav.  &  Western  and  Sav.  &  Atl.):  aKso  on  the  leases  of  the  South  Western 
and  Augusta  &  Savannah  roads  and  the  stock  of  New  England  &  Savannah 
Steamship  Co..  and  a  second  lien  upon  the  main  line.  Its  equipment.  &c..  and 
also  on  the  Macon  &  Northern.  Mobile  &  GIrard.  and  other  divisions.  It 
also  covers  all  leaseholds,  securities.  &o.     V.  85.  p.  605;   V.  89.  p.  777. 

Collateral  trust  mortgage  abstract  was  In  V.  45.  p.  242. 

The  Chattanooga  Division  mortgage  covers  the  former  Chattanooga 
Rome  &  Southern  RR..  Carrollton.  Ga..  to  Chattanooga.  Tenn..  138 
miles,  and  Durham  to  Chlckamauga,  Ga.,  17  miles,  with  branches.  In  all 
164  miles,  subject  to  $343,000  old  5s.  for  which  a  like  amount  of  bonds  Is 
reserved.     V.  72.  p.  1134;   V.  78.  p.  1446. 

Upper  Cahaba  Branch  bonds  are  secured  by  coal  lands  In  Noithern  Ala- 
t>ama.  also  by  road  Henry  Ellen  to  Margaret.  Ala.     V.  81.  p.  920.  1099. 

Of  the  general  and  refunding  bonds  of  1913  ($80,000,000  auth.  issue) ,  with 
Int.  not  to  exceed  5%.  $5,000,000  serie,s  A  were  issuable  at  once  (of  which 
$6,637,000  have  been  issued  and  $600,000  pledged  as  collateral  for  $750,000 
note),  $32,104,000  reserved  to  retire  old  bonds,  $  for  $.  and  the  remaining 
$42,986,000  for  acquisitions,  extensions,  &c.  In  Feb.  1914  application  was 
made  to  issue  $1,400,000  bonds  for  improvements.  V.  98.  p.  452.  Series 
A  bonds  are  callable  as  a  whole  only  at  110.     V.  95,p.  110,889. 1037. 

INCOME  BONDS. — See  preferred   stock    above. 

LATEST    EARNINGS.— (1914 Gross,  $3,173,217:    net.  .$735,867 

3  mos..  July  1  to  Sept.  30.1,1913 Gross,     3,278,486;    net.     692,143 

REPORT.— For  1913-14,  in  V.  99,  p.  967. 

Year  ending  June  30 —  1913-14.        1912-13.         1911-12. 

Operating  revenues $14,210,743  $13,854,872  $13.932,1.53 

Operating  expenses 10,745,269     10.324,964       9.923.262 


Net  operating  revenues $3,465,474 

Operating  income  (after  taxes) $2,909,214 

Other  income 841,592 


Total  income $3,750,806 

Interest  on  funded  debt.  &c $1,840,403 

Rentals  and  miscellaneous 819,361 

Preferred  dividend  (6%) 900,000 

Common  dividend --(5%)  250,000 


$3, .529, 908 

$3,004,853 

725.999 

$3,730,852 

$l.f;94,498 

612,891 

900,000 

2.50.000 


$4,008,891 

$3,451,977 

742,796 

$4,194,773 

$1,921,783 

628.385 


owned 
V.  89, 


par,   $100. 


Balance,  surplus. def.$58,958        $373,463     $1,644,606 

OFFICERS. — Chairman,  Charles  H.  Markham.  Chicago.  111.;  Prest., 
W.  A.  Winburn.  Savannah.  Ga.  General  office.  Savannah.  Ga. — (V.  97. 
p.  886.  1109;   V.  98,  p.  155,  452.  1155.  1243;   V.  99,  p.  888.  967.) 

CENTRAL  INDIANA  RY.— Muncie  to  Brazil,  Ind.,  127  miles,  of  which 
10  m.  trackage.  V.  76.  p.  653.  Controlled  by  Clev.  Cln.  Chic.  &  St.  Louis 
and  Penn.  RR.  Interests.  Bonds,  guaranteed  by  Clev.  Cln.  Chic.  &  St  L.. 
are  limited  to  $20,000  per  mile;  outstanding.  $1,500,000.  V.  77.  p.  517, 
2279;  V.  78.  p.  1906.  1961.  Stock  auth..  5120,000.  Calendar  year  1913, 
gross,  $214,964;  def.  under  oper.  exp.,  $34, .541;  other  inc.,  $549;  chges..  $91,- 
831;  bal.,  def..  $125,822.    Pres.,  Joseph  Robinson.— (V.  78,  p.  1906,  1961.) 

CENTRAL  NEW  ENGLAND  RY.— Owns  from  Campbell  Hall,  crossing 
the  Hudson  River  at  Poughkeepsle  by  Its  own  bridge,  to  Sllvernalls,  43  m.; 
Poughkeepsle,  N.  Y..  to  Hopewell.  12  m.;  Dutchess  Jet..  N.  Y..  to  State 
line.  59  m.;  Poughkeepsle.  N.  Y.,  to  Boston  Corners.  34  m.;  total  owned, 
148  m  ;  and  leases  and  controls  Hartford  &  Conn.  Western  RR..  Hartford 
to  Rhinecllir.  110  m.;  Tarlffvllle.  Conn.,  to  Agawam  Jet..  Mass..  14  m.; 
Agawam  Jet.  to  Springfield,  Mass.,  3  m.;  trackage  over  New  England  RR.; 
trackage  over  Boston  &  Albany  RR.,  Wicopee  June,  to  Fishkill  Landing. 
1.65  m.;  total.  277  miles.     V.  89.  p.  918:  V.  95.  p.  418. 

ORGANIZATION.— On  .Tune  30  1914  the  N.  Y.  N.  H.  &  H.  RR 
$3,770,083  pref.  and  $4,795,054  com.  stock.  V.  85.  p.  404,  858: 
p.  469;  V.  90.  p.  1238.  1296.  1489:  V.  91.  p.  153.  396.  870. 

STOCK. — Common,   $4,800,000:    pref..   4%.   $3,750,000; 
Dividend  on  pref.,  4%,  paid  in  1913-14. 

BONDS. — The  1st  guaranteed  43  of  1911  ($25,000,000  auth.  Issue)  are  a 
first  Hen  on  137  miles  of  road  and  the  Poughkeepsle  Bridge.  Of  the  bonds 
$12,012,000  were  sold  to  retire  outstanding  bonds  and  notes,  the  remainder, 
except  $2^7,000  reserved  for  Dutchess  Co.  bonds,  being  set  aside  for  not 
exceeding  75%  of  the  cost  of  extensions,  additions  and  Imnrovements. 
On  Apr.  22  1914,  $3,000,000  bonds  were  authorized  to  retire  floating  debt 
and  for  impts..  making  $15,012,000  outstanding.  V.  98,  p.  1315.  V.  92, 
p.  1374:  1635;  V.  94.  p.  206;  V.  96.  p.  134.  Dividend  on  incomes.  4% 
Oct.  1  1909:  Oct.  1910  to  1914.  5% .     V.  93.  p.  666. 

EARNINGS.— For  2  mos.  ending  Aug.  31: 

2  Months —  Gross.  Net.         Other  Inc. 

1913-14 $591,869    $122,846         $8,016 

1912-13 589.644      240,138         11,185 

12  Mos. end. t/une  30.    Gross.  Net.         Other  Inc. 

1913-14 $3,764,255     $1,122,048     $27,219 

1912-13 3.708,971       1,619,214       54,250 

Dividend  on  preferred,  SM9,888  (4%),  paid  in  1913-14 

OFFICERS. — Howard  Elliott,  New  Haven,  Pres.;  A.  S.  May,  Treas., 
and  Arthur  E.  Clark.  Sec— (V.  97,  p.  666;  V.  98,  p.  1315;  V.  99,  p.  608.) 

CENTRAL  ONTARIO  RY.— Owns  Picton  to  Trenton  Jet.,  32.17  miles: 
Trenton  Jet.  to  Coe  Hill,  72.6  m.;  Ormsby  Jet.  to  Maynooth.  35.36  m.; 
leases  Marmora  Ry.  &  Mining  Co.,  Marmora  Jet.  to  Cordova,  9.6  m.;  total, 
149.73  miles.  Stock,  $3,331,000,  of  which  $3,329,000  owned  by  Canadian 
Northern  Ry.  V.  98,  p.  1600,  1607. 

Bonds,  £200.000  1st  5s,  sinking  fund  $10,000  yearly;  Trust  &  Guarantv 
Corp..  Toronto,  Ont..  trustee.     Year  ending  Jime  30  1913,  gross,  $375,048; 


Charges.  BaL,Surp. 
$151,082   df.20.220 

112,453  sr.  139, 555 
Charges.       Balance 
$919,245     $230,020 

759,047       914,416 


net,  $132,023:  other  income,  $13,165;  int..  taxes,  &c.,  $74,976;  bal..  sur. 
$70,212.     Office.  Toronto.  Ont. — (V.  91.  p.  276.) 

CENTRAL  PACIFIC  RY. — (See  Map  of  Southern  Pacific.) 


Lines  Owned —  Miles 

San    Francisco,    Cal.,    to    near 

Ogden,  Utah 871 

Lathrop.  Cal..  to  Goshen.  Cal.  146 
Rosevllle  Junction.  Cal..  to  Ore- 
gon State  line 297 

Urobrla  to  Cecil 103 

San  Jose  to  Brighton.  Cal 122 

Mound  House  to  Tonopah  Jot.. 

Nev 136 


Miles. 

Weed.  Cal..  to  Chlloquln 113 

Tonopah  Jet..  Nev..  to  Keeler. 

Nev.  (narrow  gauge) 151 

Mojave  to  Owenjo.  Cal ..  143 

Branches.  &c 90 

Leased,  &c. — 

Into  Ogden.  &c.  (trackage) 12 

Total  June    30  1913... 2.182 


On  Feb.  29  1912  purchased  from  Southern  Pac.  Co.  lines  aggregating  827 
miles,  the  most  important  being  the  Nevada  &  California.  Hazen.  Nev.. 
to  Mojave.  Cal..  474  m.     V.  94.  p.  1118.  982;  V.  96.  p.  560. 

ORGANIZATION. — Incorp.  in  Utah  in  July  '99,  per  plan  In  V.68.P.378. 
On  Feb.  11  1914  suit  was  begun  by  the  Government  to  separate  the  com- 
pany from  the  Southern  Pacific  Co.     V.  97.  p.  1114;  V.  98.  p.  303.  522. 

STOCK. — The  Southern  Pacific  Co.  owned  the  entire  $67,275,500  com- 
mon and  $17,400,000  pref.  All  the  aforesaid  stock  is  held  as  collateral  for 
the  $34,218,500  coll.  trust  4s  of  the  Southern  Pac.  Co.     V.  96,  p.  419. 

DIVIDENDS. — On  pref..  4%  yearly  to  1912.  inclusive,  and  late  in  1912 
an  extra  payment  to  adjust  the  average  yearly  rate  from  1907  to  1912  to 
the  same  as  common;  fiscal  year  1912-13,  6%.  On  common.  In  1906-07. 
6%;  in  1907-08,  6%:  1908-09.  6%;  1909-10.  6%:  1910-11.  10%:  1911-12 
and  1912-13.  6%. 

BONDS. — First  refunding  mtge.  gold  4s.  $100,000,000.  V.  69.  p.  808. 
and  V.  70.  p.  739:   V.  78.  p.  228;   V.  87.  p.  225.  285.  479;   V.  88.  p.  52. 

Thirty-year  gold  3  Hs,  525,000,000,  secured  by  a  second  lien  upon  all  the 
properties  covered  by  the  1st  ref.  mtge.  and  also  by  deposit  with  the  trus- 
tees, as  acquired,  of  all  securities  and  moneys  held  In  any  sinking  fund  of  the 
Central  Pacific  Ry.,  consisting  JuneSO  1913  of  55,667,470  In  securities  and 
5173,395  cash,  and  by  a  trust  deed  upon  all  the  lands  covered  by  mtg.  dated 
Oct.  1  1870.  See  Mortgage  Abstract,  V.  69,  p.  858;  also  see  p.  851.  From 
the  proceeds  of  these  sinking  funds  and  land  sales  cancellations  of  bonds  Eire 
made  from  time  to  time;  to  June  30  1913  $12,598,500  had  been  canceled,  re- 
ducing those  outstanding  to  $12,401,500. 

Lucin  Cut-off  4s  are  red.  at  107K  any  int.  day.  V.  79.  p.  1641;  guar- 
anty, V.  80.  p.  162. 

In  Feb.  1911  the  sale  was  arranged  In  France  of  250,000,000  francs  4% 
35-year  coll.  trust  bonds,  guaranteed  by  the  Southern  Pacific  Co  (the  latter 
pledging  as  security  for  the  gtiaranty  part  of  its  interest  in  affiliated  cos., 
notably  So.  Pacific  RR.).  V.  92.  p.  593.  794;  V.  94,  p.  130,  1762. 

The  $8, .500, 000  outstanding  Nevada  &^California  6%  bonds  ($15,000,000 
auth.  issue)  were  assumed  on  purchase  Feb.  29  1912;  also  53,()00,()00  Cen- 
tral California  Ry.,  51,000,000  Chico  &  Northern  RR.,  $2,500,000  Sacra- 
mento Sou.  RR.  and  $5,000,000  Oregon  Eastern  Ry.  V.  94,  p.  982,   1118. 

LAND  GRANT.— Total  land  grant  was  about  12,000,000  acres,  of  which 
about  7,224,854  acres  unsold  June  30  1913.  Sales  in  1912-13,  122,049 
acres.     Land  contracts  July  1913.  $2,243,824;  avge.  price  per  acre.  $12  42. 

REPORT.— Year  ending  June  30  1913.  gross.  $34,370,037;  net.  $13,850,- 
745;  other  income,  $1,6:U,691;  int..  taxes,  sink,  fds.,  &c..  $11,067,652:  div. 
on  pref.  stock  (6%),  $1,044,000;  div.  on  com.  stock  (6%) ,  .$4,036,530;  bal.. 
def..  $665,745.  In  1911-12,  gross.  $32,098,422;  net.  $13.222,657.— (V.  94. 
p.  1118,  1762;  V.  96.  p.  419:  V.  97.  p.  1114;  V.  98.  p.  303.  522.) 

CENTRAL  RR.  OF  HAITI.— See  page  140. 

CENTRAL  RR.  OF  NEW  JERSEY.— (5ee  Map  Reading  System.)— Oper- 
ates from  Jersey  City,  opposite  New  York  City,  westerly  to  Wllkes-Barre 
and  Scranton,  Pa.,  and  the  neighboring  anthracite  coal  fields:  also  southerly 
to  the  seashore  resorts  of  New  Jersey  and  to  the  Delaware  River. 

Lines  Owned  in  Fee —  Miles. 

Jersey  City  to  Phllllpsburg 72 

Sundry  branches 84 

Entire  Stock  Owned — 
New  York  &  Long  Branch  RR., 

Perth  Amboy  to  Bay  Head 38 

New  Jersey  Southern  RR.,  Long 

Branch  to  Atslon.  &o 76 

Other   lines    (no   debt) 147 

Leased  (Mostly  for  Q()9  Years)  — 

Dover  &  Rockaway  RR 5 

Ogden  Mine  RR  • 10 


•  See  this  company.  Miles. 

Nesquehoning  Valley  • 17 

Lehigh  &  Susquehanna.  Phllllps- 
burg to  Union  Jet..  &o 171 

Wllkes-Barre  &  Scranton  • 5 

Other  lines 8 

Trackage — 

Union  Coal  RR 10 

Allentown  Term.  (oper.Jolntly)..     4 
Other  trackage 30 

Total  operated  July  1914 678 

There  are  262  miles  of  2d.  41  mllesot  3d  and  30  miles  of  4  tracks. 
HISTORY. — Reorganized  In  1887  without  foreclosure — see  plan  V.  44.  p. 

714,  716.     Concerning  coal  properties,  see  Lehigh  &  Wllkes-Barre  Coal  Co. 

and  Lehigh  Coal  &  Navigation  In  "Miscellaneous."     In  1901  Reading  Co. 

acquired  $14,504,000  stock.      V.  72.  p.  86,  136,  241,  391,  721.     In  Sept. 

1913  the  Government  brought  suit  alleging  violation  of  both  the  Shernian 
law  and  the  commodities  clause  of  the  Inter-State  commerce  law,  and  de- 
manding separation  from  the  Reading  Co.  and  allied  coal  properties  and 
modification  of  Lehigh  &  Susquehanna  lease.     V.  97.  p.  666. 

DIVS.— 1'91.  '92  to '94.  '95.  '96.  '97.  '98.  '99.  '00.  '01.  1902toNov'14 
Per  cent  .-/6H     7  yearly    5H54M4       4       55     8  yearly  ((3- F) . 

Also  special  2%  s.-a.  (4%  p.  an.)  from  Dec.  1909  to  June  1914  Incl.  from 
GH  %  divs  on  Leh.  &  W.  Coal  Co.  stock  owned.  V.89.p.l410:  V.  90.  p.  1612. 

BONDS. — For  general  mortgage  abstract,  see  V.  45,  p.  402. 

The  $20,000,000  Lehigh  &  Wllkes-Barre  consol.  serial  4s  are  guar.  prln. 
and  Int..  and  mature  $2,500,000  every  5  years  beginning  June  1  1915; 
$2,691,000  were  reserved  to  retire  the  5s  due  Nov.  1  1912.  V.  90. p. 1296.  976 

EARNINGS. — For  two  months  ending  Aug.  31.  „  ,    „ 

Two  Months —                      Gro.<is.                Net.              Charges.  BaL.Surp. 

1914  .-  $5,602,994  $2,364,073  $1,351,213  $1,012,860 
1913            ; "           5,979,664       2,788,150       1,376,399  1,411.751 
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RAlLROAn  COMPANIES 
IFv>  abbreriattons.  <fef..  see  notes  on  first  pace.] 


Cen'.ral  of  Now  Jersey  (ConcI)  — 

N  V  &  L  Hr  Kin  M  g  Int  pu  Jtly  ($192,000  .")9)..Cexc' 

Lehlirli  &  Huil  Hiv  gen  M  gold  guar  Jointly. .Ce.x;* 

Central  RR  of  Pcnn  — 1st  M  $1,200,000  est  190«..FP 

Central  RR  ot  South  Carolina  — I'lrst  intge  gold xc 

Central  Ry  of  Canada— 1st  M  £2,600.000 

Central  Counties  1st  M  (V  90,  p  1109) - 

Cent  Ry  of  So  Car— First  M  $150,000  g  gu  rcd.-.CPi 
Central  Terminal  RR — See  Minneapolis  St  Paul  &  Saul 

Central   \  ermont— Stock  S.'i.OOO.OHO 

First  M  S12.000.000  gold  traffic  guar AB.xc&r 

Car  trusts  $lo,000  or  $10,000  du--  quarterly 

Locomotive  trusts  $20,000  due  yearly  (V  8.3  p  751) 
Car  trusts  $1.3.000  or  $14,000  due  seml-annually.- 
Eu  tr  notes  due  $49,000  each  F  &  A  (V  94.  p  350)x 

Montreal  &  Ptovlnce  Line  Ry  1st  M  guar  p  &  I. c 

0  V  Trans  ei]  bds  g  gu  $12  M  or  $13  M  due  s-a.Ba.x 
do  do  Ser  li  due  $50,000  seml-an  guar.  .Ba.x 
Charleston  &  Savannah— Sec  Atlantic  Coast  Line  RR 
Charleston  Terminal  — FIrstM  $1,000,000  g  ..O.xc'&r 
Charleston  UnSia  -1st  M$400.000  g  gu(textiEaxc*<Scr 
Charleston  S  ^U-st  Car— IstM  g($8.000  p  m)Ce  x-^'&r 

1st  consol  M  Scr  A SBa.xc* 

do         do       

Au?ustaTermlnal  Ry  1st  M  gold  guar  p  &  I  eud.xCe 
Charlotte  Monroe  &  Columbia— 1st  M  $70,000  g   ..c* 
Chtrlotte  Columbia  &  Augusta — See  Southern  Ry 
Charti-rs— See  I'lttsb  Cincinnati  Chicago  &  St  Louis 
Chattahoochee  Valley— C  V  RR  flrst  mortgage.,     xx 

Consolidated  mortgage  $280.000..- ABx 

Chattanooga  Stat — 1st  Mg  gu(text) Ea.xc&r 

Cherryvale  Oklahoma  &  Texas  Ry  — (Sae  V  91  p  870) 

Chesapeake  Beach— First  mtge  see  V  81  P  974    .N.o* 

Chesapeake  &  Ohio— Stock  ($100,000,000  authorized) 

Tt-rmlnal  1st  M  1922  covering  8  m  to  Phoebus  g.zo* 

First  consol  nitgc  for  $.30,000,000  gold-..Ce.xo*&r 

Rich  &  All  Dlv  1st  &  2d  Ms  ($1,000,000  2ds)Ce.xo* 

Craig  Valley  Branch  flrst  mortgage  gold Ce.xo' 

Warm  Springs  Branch  flrst  mortgage  gold Ce.xo* 

General  mortgage  (for  $70,000,000  &c)  gold..Ce.xc* 
Paint  Creek  Rranch  1st  M  $7.50.000  gold Ce.xc* 


Mites 
Road 


3S 

"3! 
40 


t  Stc 
All" 

4b".() 


340 
338 
338 

"t8 


S 
24  >i 


28 

10 
697 
24/ 

2() 

25 
1.419 

23 


Date  ' 
Bands 


Par 

Value 


1891 
1890 
1893 
1881 

1909 

1906 

Marie 

i899 
1905 
1900 
1907 
1912 
1900 
1 909 
1912 

1903 
1907 
1896 
1914 
1914 
1897 
1902 


1896 
1900 
1907 

1898 

1882 
1889 
1800 
1890 
1891 
1892 
1905 


$1,000 

1 ,000 

500  &c 

1 ,000 

£&.S 

£100 

500 

Ry 

1  100 

500  Ac 

1.000 

"'"f.OOO 

I        l.(M)0 

100  &c 

1 ,000 

1,000 

1. 000  Ac 
1.000  &o 
1 ,000 
1,000 
1,000 
1.000 
1.000 


1 ,000 
1,000  &c 

1.000 
100 
600  &c 
1,000 
1.000 
1 .000 
1,000 
1.000 

1.000 


Amount 
Outstartdlng 


$2,500,000 

1,002,000 

600.000 

300.000 

£1,22.5.000 
£■97,500 
150.000 

3,000,000 

10,732,000 

31.000 

40.000 

07.000 

735.000 

200,000 

162.000 

750.000 

800.000 

250,000 

2,720.000 

2.380.000 

See  text 

600,000 

70,000 


50,000 

230,000 

1.000,000 

1 ,000,000 

62,792.600 

142,000 

29.858,000 

7.000.000 

O.TO.OOO 

400.000 

48.129.000 

539.000 


Rate     '     When 
%  Payable 


4  St  5g 

5g 

3 

6g 

5 

4 

6g 

$2,185, 
4  g 
4H 
4H 
4« 
5 

4  g 
5g 
5g 

4  g 

4  ? 

5  g 
2  to  5 


6  g 
5l£ 


6 
5 
4  g 

6g 

See    text 

6  g 

5 

4 

5 

5 


g 

g 

g 

g 

4H  g 
4g 


M     &     S 

J  &  J 
VI  &  N 
J      &      J 

Q— J 
M&S     14 
J      &      J 

100  held 

0-F 

Q— M 

Q— F 

A     &     O 

F     &     A 

A     &     O 

M  &  N15 

M     &     N 


&  J 

&  J 

fc  O 

&  J 

&  J 

&  () 

&  O 


Last  Dividend 
and  Maturity 


.Sept  1  1941 
July  1  1920 
.May  ]  1923 
July  1  1921 
Jan  1  1964 
1949 
Jan    1  1926 

by  Grand  Trun 
May  1  1920 
Dec   14-Mch  '15 
Nov  191.5-1916 
Apr  '15 -Apr  '17 
Feb    In-Feb  '21 
Oct    1  1950 
May'15-May'21 
May'15-May'22 


Places  Where  Interest  ano 
Dividends  are  Payable 


July 

Jan 

Oct 

Jau 

Jan 

Apr 

Oct 


1  19.53 
1  1937 
1  1946 
1  1964 
1  1964 
1  1947 
1  19.32 


&  J  July  15  1916 
<ScJ15  July  15  1920 
&      J  Jan    1  1957 


r      &      J 

See   text 


July  1  1923 
June  30  '14 
June  1  1922 
May  1  1939 
Jan  1  1989 
July  1  1940 
Mch  1  1941 
Mch  1  1992 
Feb   1  1945 


Liberty  Nat  Bank,  N  Y 
Irving  Nat  Ex  Bk.  N  Y 
Fidelity  Trust  Co.  Phlle 
Ban  leers  Trust  Co.  N  Y 
London,  Mont  &  N  Y"" 
iBank  of  Montreal,  Lond 
Colonial  Tiust  Co.  Plttsb 

k  Ry  ft  Canada 
American  Trust  Co,  Bost 
Blair  &  Co.  New  York 
Royal  Trust  Co.  Montreal 
Office.  Montreal.  Canada 
Blair    &    Co.    .New    York 
Amcr  L  *  Tr  Co.  Boston 
Bankers  Trust  Co.  N   Y 
do  do 

Guaratity  Trust  Co,  N  Y 
Equitable  Trust  Co.  N  Y 
Central  Trust  Co.  N  Y 
New  Y'ork  or  Baltimore 

do  do 

Central  Trust  Co.  N  Y 
Rich  T  &  S  D  Co  Rich.  Vb 


State  Trust  Co.  Boston 
Anier  Trust  Co,  BostoB 
J,  P.  Morgan  &  Co.  NY 

In  defniilt 

Office.  71  Broadway.  NY 

J  P  Morgan  &  Co.  N  Y 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 


ANNUAL  REPORT. 

Eiirninns  frem — 


-The  report  for  1913-14  was  in  V.  99,  p.  887. 


1913-14. 


1912-13. 


1911-12. 


Merchandise $11,591,143  $11,855,504  $10,902,972 


Coal 9,262,968 

Passengers 5,651,091 

ilall.  express,   &c 867,113 


10.081.937 
5,599.654 
868,662 


8,644,235 
5.476.116 
866.771 


Total  operating  revenue. ..$27,372,315  $28,405,7,57  $25,890,094 

Net   earnings $9,589,270  $12,000,896  $10,533,014 

Other  Income 3,007,750       2,194,236       2,210,221 


Total  net  Income $12, .597, 020  $14,195,132  $12.743.2.35 


Interest  on  debt $2,619,373 

Rentals  paid 2,684,639 

Taxes 1,569.074 

Renewal  funds.  &c 

Dividends    (12%) 3,292,416 


$2,508,267 
2.697,793 
1,656.189 
4.040.467 
3.292,416 


$2,650,9'20 
2.580.573 
1.. 502 .670 
2.000.000 
3,292,416 

$716,656 


Balance,  surplus $2,431,518 

Pres.,  W.  G.  Besler.— (V.  98,  p.  1392;  V.  99,  p.  887,  894.) 

CENTRAL  RR.  OF  PENNSYLVANI  A.— Owns  Bcllefonte  (Penn.  RR.) 
to  Mill  Hall.  Pa.  (Pa.  Dlv.  of  N.  Y.  C.  &  U.  R.  RR.).  27.3  miles:  branch, 
34  miles.  Current  liabilities  June  30  1913.  $S03,258.  For  year  1912-13, 
gross.  $75,290:  net.  $21,559;  chargas.  $25,892;  deficit.  .$4,333.  Stock. 
$600,000:  par.  $50.     Pres.,  W,  U.  Gephart. — (V.  88,  p.  1312.) 

CENTRAL  RR.  OF  SOUTH  CAROLINA.— Owns  from  Lanes,  S.  C,  to 
Sumter,  S.  C.  40.2  miles;  spurs.  &c.,  1.01  m.;  total,  41.81  m.  Leased  to 
Atlantic  Coast  Line  RR.;  rental.  $31,000  yearly  and  taxes.  Stock.  $170,- 
000:  par,  $.50.  In  1911-12.  rental,  $31,000;  general  expenses,  $253:  Int.. 
$18,000;  divs.  (7.4%).  $12,580;  balance,  surplus.  $166.— (V.  64,  p.  887.) 

CENTRAL  RV.  OF  CANADA— Projected  to  extend  from  Midland  on  the 
eastern  shore  of  Georgian  Bay  on  the  Great  Lakes  to  Montreal.  343  miles, 
with  95  m.  of  branches.  V.  9S.  p.  1315,  1592.  Montreal  Central  Terminal 
Co.  will  provide  entrance  to  Montreal.     V.  98.  p.  1S45;  V.  99.  p.  748. 

Of  the  new  bonds  (£2,600,000  authorized  issue,  limited  to  $30,000  per  m.) , 
£500.000  have  been  offered  in  exchange  for  the  old  bonds.  £1,225.000  were 
offered  in  London  in  April  1914  (of  which  £400.000  were  applied  for)  and 
the  remaining  £875.000  were  reserved  for  offer  in  N.  Y.  and  Montreal. 
Redeemable  at  105  on  or  after  July  1  1920  or  if  paid  on  reorgnization  or 
amalgamation  or  from  land  sales.  Trustee,  City  Safe  Deposit  &  Agency 
Co.,  Ltd.,  London.     V.  98,  p.  1315;  V.  99,  p.  747. 

It  was  hoDod  to  pay  all  intere.st  up  to  Jan.  1919  from  the  ca.sh subsidies. 
V.  98,  p.  72.     Capital  stock  authorized,  $7,000,000;  issued,  .$2,328,500 
Pres.,  Hon.  William  Owens:  Vice-Pres.,  C  N.  Armstrong;  Treas.,  Henry 
W.  Raphael:  Sec,  J.  Douglas  Wells.     Office.  103  St.  Francis  Xavier  St. 
Montreal.— -(V.  98.  p.  1315.  1692;  V.  99,  p.  747,  894.) 

CENTRAL  RV.  OF  SOUTH  CAROLINA.— (V.  82,  p.  927.) 

CENTRAL  VERMONT  RV.— Operates  from  Rouses  Point,  at  north  end 
of  Lake  Champlain,  to  New  London,  Conn.,  with  branches.  .530  miles  In  all. 
of  which  160  miles  leased,  viz.:  New  London  &  Northern  (see  that  co.).  121 
miles;  Montvillu  Branch,  3;  West  River  RR.,  36  m.  V.  68,  p.  1076.  In  May 
1914  received  authority  to  lease  for  not  over  999  years  the  Southern  New 
England  Ky..  building  from  I'almer,  Mass.,  to  Providence.    V.  98,  p.  1459. 

SECURITIES.  &c  —The  Grand  Trunk  Ry.  holds  $2,185,100  of  the  $3.- 
000.000  stock.  Form  of  Interest  guaranty,  V.  85.  p.  283.  For  Central 
Vermont  Transportation  guar.  5%  bonds,  see  V.  88.  p.  1252;  guar,  bonds 
covering  2  steamships.     V.  94,  p.  910.  1249,  1020,  1G95;  V.  95,  p.  749. 

KAUNINCJ.S.— 2  mos.. 11914 Gross.    .?00S.n57;      net.    .'^131,490 

r,;-V.'A,]4'^ 'V"^-  '"^^^       '^?1'*  . Gro.ss.      770.670:      net,      104.830 

RLPOUT  — I"or  year  ending  June  30  1913.  V.  97.  p.  1.580. 
,r.Yn"/r~    .r./i''.?"  «  •'^''^'-        other  Inc.    Charors.Impls.,Ac    linhmce. 

Jr^Mi.  ---^J"'™''1U  $3.58,020  $217,235  $834,613  .....  dof.$259,25S 
^^,',H:''^-V  .4.i.>77.590       747.190       ti3.789       815.819    4,950      dof     9,795. 

Ihe  deficit  from  oi)eralions  in  1913-11,  $259,258,  was  covered  bv  Grand 
Trunk  Ky.  as  jxr  guaranty. 

OFFICERS.— (niairman.  E.  J.  Chamhorlin;  Pres.,  E.  O.  Smith:  Clerk 
and  Treas.,  W.  H.  Chalfoe,  St.  Albans.  Vt.— V.  99,  p.  1213. 

CHARLEST(>N  (S.  C.)  TERMLNAL  CO.  — ROAU.— Owns  terminal  road, 
0.02  m.;  II  wharves.  30  warehouse,-;.  4  cotton  compresses.  Ac  V  77 
p.  148.  298.  Stock.  S2()0.()()0.  owned  Jointly  by  Atl.  Coast  Line  RR'nnd 
Southern  Uv  .  which  agree  to  m;ike  gooil  aiiv  (lell-"lencv  In  Interest  on  bonds 
.o.^.'^^,S;^''^*^'^.-~'''<"'  y*^*"  ending  June  30  1914.  gross.  $116,140;  not.' 
.'S2().7()0:  other  income.  .■>2(l.3(is.  in  1912-13.  gross.  *  lOI.OO.v.  net  iiu-o.-ne 
S22.32I:  int.  and  taxes,  S.50.300;  bal..  def.,  $27,976.— (V.  77.  p.  1  t(i.) 

CHARLESTON  UNION  STATION  CO.— Owns  passenger  station  at 
Charleston.  S  C,  used  by  Atlantic  Coast  Line  and  Southern  Ry.,  which  each 
owns  r)iic-h«lf  the  slock  and  guarantees  the  bonds,  p  A-  I.,  by  eniiorscmeut 
Rental  covers  Interest  on  bonds  and  4'%,  on  stock.     V.  84,  p.  50. 

CHARLESTON  A  UESIERN  CAROLINA  RV.  — Port  Royal,  S.  C,  via 
Auifusta.  V,H..  to  Spartanburg.  S.  C.  245  ni.  branches  to  Anderson  and 
Greenville,  S.  (;.,94  m.;  leased,  2  m.;  total,  340  m.  Entire  stock  owned  by 
Atl.  Coast  Lino  (;o.   V.  66,  p.  38,  335. 

STOCK.— $1,200,000;  p.\r,  $100.    See  Augusta  Term.  Ry.   V.  06.  p.  383. 

BOND.S. — Of  th>>  1st  consol.  50-yr.  bonds  of  191  1  ($10,000,001)  author- 
ized i.ssue),  $2,380,000  issued  to  retire  tlK^  income  bonds  hav<'  interest 
payable  at  27o  yearly  for  the  first  2  years.  3%  for  the  next  3.  4%  for  the 
next  5  and  thereafter  5%.  Of  the  r(!inaining  bonds  (to  boar  interest  at 
not  Ics-s  than  the  So.  C^arollna  rate),  $2,720,000  are  issuable  from  time  to 
time  to  retire  the  old  1st  5s,  $690,000  to  take  up  the  Augusta  Terminal  6s 
and  $1,300,000  exIcMisions.  betterments  or  ('(luioment.      V.  98.  i).  i:<15. 

EARNINGS.— 2  mos.,fl914. Gro.s.s.   .$289.0,84;     not,   $35,335 

July  1  to  Aug.  31.      11913... Gross,     ;i01,697;     net,      .54,705 

«. A ro.*2 '*'''■ "''''""  yp''^''  ending  Juno  30  1914,  gro.ss.  $2,095,812;  net, 
fln^.J'Ji'^-.  '"  H)12-I3.  gross.  $1,895,999:  net.  $423,405:  other  income, 
c',R "•'.?}•  '",''■  ""  tJO'ii'-s.  $172,000;  taxes,  $63,270;  rentals  and  other  charges. 
*l^).(iN.):  addiis.  and  iinpts..  S177.X,)5:  bal..  siir..  none.  I'rest.  J. I!. Cleveland. 
Spartanburg.  S.  C;  Sec,  U.  D.  Cronly,  Petersburg,  Va.— (V.  98,  p.  131.5) 


CHARLOTTE   MONROE   &  COLUMBIA   RR.— See  page  142. 

CHATEAUGAV  &  LAKE  PLACID  RV.— (See  Map  Del.  &  Hudson.)  — 
Operates  from  Plattsburg,  N.  V..  to  Lake  Placid,  80  miles,  of  which  Platts- 
burg  to  Dannemora,  16  m..  Is  leased  at  nominal  rental  from  State  of  N.  Y. 

StocK,  53,450,000,  of  which  $3,000,000  Is  4%  pref  .  the  latter  all  owned 
byn.&II.  V.  84.  p.  50  Leased  to  the  Delaware  &  Hudson  until  Dec.  31 
2-403.  any  balance  over  expenses  of  operation.  Interest,  taxes,  maintenance, 
damages,  dividend  on  pref.  steck.  &c.,  to  go  to  the  lessor.  The  lease  ti 
subject  to  revision  at  5-year  Intervals. — (V.  81.  p.  613:  V.  84,  p.  50.  930.) 

CHATTAHOOCHEE  &  QULF  RR.— Columbia.  Ala.,  to  Floralla,  92  m. 

LEASE. — Leased  In  1900  In  perpetuity  to  Cent,  of  Georgia  Ry.  for  6%  on 
$436,400  stock  and  $407,000  bonds  (of  which  only  $272,000  outstanding 
July  1  1914).  of  which  1%  to  be  used  as  a  sinking  fund  for  retirement  of 
bonds,  upon  completion  of  which  rental  will  be  5%  on  stock,  payable  J.-J. 
See  Cent,  of  Ga.  Ry.— (V.  93,  p.  1599;  V.  95,  p.  1607). 

CHATTAHOOCHEE  VALLEY  RY.— Standing  Rock.  Ga.,  via  W.  Point. 

to  Jester,  Ala.,  32.5  m.  Stock  auth.,  Sl.000.000:  issued.  $110,000:  oar, 
$100.  Bonds,  see  table  above.  Year  1913-14.  gross,  $102,517;  net  after 
taxes,  $33,041;  charges,  $14,500;  bal..  sur..  $18,541. 

CHATTANOOGA  STATION  CO.— Owns  union  passenger  station  opened 
Dec.  1  1909  and  approaches  at  Chattanooga.  Tenn.,  used  by  the  Southern 
Ry.,  Central  of  Georgia,  Alabama  Great  Southern  and  CIn.  N.  O.  &  Texa» 
Paclflc,  which  each  owns  one-fourth  of  the  stock  and  guarantees  the  bonds 
Jointly  and  severally,  p.  &  1.,  by  endorsement.  Rental  covers  bond  interest 
and  4%  on  stock. — (V.  84,  p.  50.) 

CHESAPEAKE  &  OHIO  RV.— (See  Map.)— On  Juno 30  1914operated: 


Controlled  by  stock- 


Mile* 


Bridge — Covington-ClnclnnatI  .  2 

Ches.  &  Ohio  liy.  of  Indiana...  261 
Lines  leased — 

Sundry  branches  leased 38 

Trackage  to  Louisville 84 

Trackage  to  Washington,  D.  C.  85 

Other  trackage 65 


Lines  owned  in  fee —  Miles . 

Ft. Monroe, Va.,toCovlngton,Ky.  663 
Richmond    via    Lynchburg,    to 

Clifton  Forge,  Va 230 

Branches  In  Va.  and  W.  Va 651 

Denton,  Ky.,  to  Lexington 103 

Big  Sandy  Jet.  to  Elkhorn  City. 

with  branch... 128 

Branches  In  Kentucky 76 

I      Total  of  all 2.376 

Second  track  (477  owned)  575  miles.  .Also  controls  Hocking  Valley, 
3.50  m.;  also  owns  one-sixth  int.  in  Richmond- Washington  Co. 

A  line  is  to  be  built  under  the  charter  of  the  C.  &  O.  Northern  RR.,  In- 
corporated in  May  1914  from  a  point  near  South  Portsmouth,  Ky.,  to 
Columbus,  O.,  93  m..  to  connect  with  Hock.  Val.  Ky.   V.  98,  p.  1536,  1692. 

HISTORY.  &C.— In  1888  reorganized  without  foreclosure.  In  1909  .-. 
syndicate  headed  by  Edwin  Hawlcy  (now  deceased)  acquired  about  $24,- 
000.000  stock,  or  virtual  control.  V.  88,  p.  294.  Owns  $8,825,800  of 
SI  1 .000,000  Hocking  Val.  com.  stock.  Ches.  &  Ohio  Rv.  of  Indian:i.  entire 
85,750,000  stock  and  .36.589,000  bonds  are  pledged  under  the  FirstLien 
and  Improvement  mortgago.  See  below.  V.  90.  p.  1075;  V.  91.  p.  93, 
211.  802. 

The  lower  Federal  Court  on  Mar.  14  1914  entered  a  decree  holding  the 
joint  ownership  with  the  Lake  Shore  of  the  Kanawha  &  Michigan  (each 
holding  $4,029,200  of  the  $9,000,000  stock)  to  be  in  violation  of  the  Anti- 
Trust  law.  The  stock  has  been  sold  to  the  'Toledo  &  Ohio  Central  Ky.  as  of 
June  1  1914  at  par  with  int.  from  that  date,  $2,000,000  to  be  paid  in  cash 
and  remainder  in  Tol.  &  Ohio  (Central  note  due  Sept.  1  1915,  guaranteed  by 
L.ako  Shore  &  Mich.  Southern  Ky.  and  fully  secured.  The  equity  in  Sunday 
Creek  Co.  is  to  be  disposed  of  by  Nov.  4  1914.  V.  96,  p.  62,  134;  V.  97,  p. 
1425;  V.  98,  p.  911,  1536.  V.  99.  p.  1066,  1055. 

STOCK.— Authorized  stock  was  Increased  to  $100,000,000  April  28  1910. 
of  which  $37. 200. 000  was  reserved  for  conversion  ot  4Hs.     See  HONDS. 

DIVIDE.VDS.— 1899  to  1908.  both  Incl.,  1%  yearly:  Id  1909,3%:  1910. 
4»4%:  1911  and  1912,  5%  (Q.-M.);  1013.  Mar.  and  June,  1  Jf  %  each:  Sept. 
1913  to  June  1914,  1%  quar.  V.  97,  p.  .520;  V.  96.  p.  1150.  1421.  In 
A\i%.  191  !  consideratioii  of  dividends  was  deferred  until  Nov.    V. 99. p. 537. 

BONDS. — Abstract  of  consol.  mtge.  ot  1939  In  V.  49,  p.  147;  V  86,  p. 
158S:  V.  92.  p.  2r,0:  of  Richmond  &  Alleghany  mtges..  In  V.  51,  p.  144. 

The  peneriit  ninrt(iiige  of  1S92  (Central  Trust  Co.  and  II.  T.  WIckhatn. 
trusteesi  Is  for  570.000,000.  but  additional  amounts  at  $25,000  per  mile  may 
be  Issued  tor  double-tracking.  Sec  full  abstract  of  mortgage  In  V.  54,  p. 
644.     In  July  1914  531. Ml. 000  was  reserved  to  retire  underlying  bonds. 

General  funding   and   Imp.   mort  .   V     87.   p.    1663;    V.88.p.  157. 

Ortheauthorizod$37.200,000convertiblegoldbondsof  1910.  $31,390,000 
were  Issued  In  that  year.  They  are  redeemable  after  1915  at  102 >5, 
and  convertible  at  par,  at  the  option  of  the  holner.  Into  stock  between 
May  1  1911  and  Feb.  1  1920.  The  mortgage  of  1911,  as  to  lines  owned  in 
1910,  secures  o(iually  the  now  5s  and  convertible  4><js.  V.  90,  p.  771,  848; 
V.  91.  p.  870,  945,  11.59,  1,574. 

The  "first  lien  and  improvement"  mortgage  of  1911  Is  limited  to  $125,- 
000,000  bonds,  bearing  interest  at  rates  not  to  exceed  5"^,  to  provide  for 
extensions  and  impts.  and  the  retirement  of  certain  equipment  and  other 
obligations,  including  the  $11,000,000  "general  funding  and  improvement" 
bonds,  and  for  other  corporate  purposes.  In  May  1914  it  was  (I)  a  first 
lien  on  (a)  $8,825,000  capital  stock  of  Hocking  Valley  Ry.  Co.  out  of  $11,- 
000,000  issued:  (b)  $1,026,500  capital  stock  of  Kanawha  &  Michigan  Ky, 
Co.  out  of  $9,000, ()00  issued;  (c)  through  deposit  of  all  stock  or  bonds,  on 
lino  of  (^hes.  &  Ohio  Ry.  of  Ind.  between  c:;incinnati  and  Chicago,  261  m.; 
Ul)  on  Logan  &  Southern  Ry.,  a  coal  branch  in  West  Va.,  8  miles,  and  on 
30  miles  of  branch  lines  to  coal  mines  in  Guyandot  Valley  section  of  W.Va.; 

(e)  on  equip,  purchased  during  last  4  years,  costing  nearly  $10,000,000; 

(f)  .'¥7.302.000  general  funding  &  impt.  5%  bonds  due  Jan.  1  1929.  balance 
of  $11,000,000  auth.,  .$3,698,000  being  outstanding.  (2)  A  subordinate 
lien,  .subject  to  prior  liens,  on  all  other  lines  of  the  company,  in  respect  to 
which  lines,  as  owned  on  April  28  1910,  the  convertible  bonds  due  Feb.  1 
1930  have  a  lien  on  a  parity  with  First  Lien  &  Impt.  Mtge.  bonds.  V.  92. 
p.  880:  V.  98.  I).  762.      Entire  $37,123,000  issue<i  is  pledged  under  notes. 

The  5-yoar  5%  secured  gold  notes  ($40,000  000  auth.).  of  which  $33,- 
000.000  have  been  sold,  are  secured  by  $37,123,000  First  Lien  &  Impt.  5s 
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RAILROAD  COMPANIES 
[For  abbTevtationx,  &c.    see  notes  on  first  paoe] 


Ches.&Ohio — (Concl.)  Coal  River  1st  Mgass'd.Ce.xo* 
K'.neon  Coal  mtge  assumed  red  since  Oct  190o  — z 
Greenbrlfr  Ry  1st  M  $3,000,000  g  assumed.  .Eu.xc • 
Big  Sandv  Ry  first  mtge  $5,000,000  goId...Ce  xo* 
Potts Cr  Ur  IstM  $1,000,000  auth(V  S3,p  693)Ce.xc* 

Virginia  Air  Line  1st  M  $900,000  g  assumed x 

Raleigh  A  Southw  1st  M  SI. 500, 000  g  assumed. Cex 
Genfd  &  Imp  M  $1 1 ,000,000  red  107  H- Usin.xc'&r' 
Convert  g  bonds  $37,200,000  red  test  Usin.xc*&r' 

First  lien  &  Impt  mtge  $125.0t)0,000  authorized x 

Secured  gold  notes  $40,000,000  red  text F.yc* 

Ouiiranleed  bonds  — 

Elevator  Co  1st  mtge  gold  prin  A  Int  guar.Ce.zo* 

2d  M  inc  n-c  (C&O  owns  $364,000)  not  guar.zc* 

Louis  &  Jed  Bdg  1st  M  $5,000,000  gu  p  &  1  end.-C* 

Norfolk  Ter  &  Trans  1st  M  (V  67.  p  322)  gu  p  &  l.x 

Western  Pocahontas  Corp  1st  M  (V  84.  p  995) x 

do  do  do  Extension  No  1.x 

do  do  do  Extension  No  2.x 

Richmond-Washington  Co  (one-sixth  Interest) 

Ches&O  Ryof  Ind— 1st  M  $30,000,000  redpar.-.Bax 

Ch  C  &  L  misc  equip  contracts  to  June  30  1913 

Chesapeake  Western— C  &  W  RR  1st  M  g.ild N 

Chesapeake  Western  Ry  mtge  $1,435,000  g-.Eq.o* 
Chesterfield  &  Lancaster— 1st  M  5750.000  g-.Coi.xo* 

Chestnut  Hill  RR— Stock  rental  P  &  R  Ry.. 

Chicago  &  Alton  RR — Coramron  stock 

Preferred  stock  4%  non-cumulative 

4%  cumulative  participating  and  prior  lien  stock.. 
Ohio  &  Alton  RR  (old)  ref  M  g  (see  text)  IC.xc'&r* 
First  lien  (old  Ry)  M  subject  to  call  at  par.F.xo&r 

Debentures,  subject  to  call Cex/Equally 

Gen  M  $20,000,000  g  red  text.  Usmxc'&r*  I  secured 

C  <Sc  A  Eq  Assn  ctfs  Ser  C  g  gu  $98,000  s-a Bax 

do         do         Ser  D  g  gu  due  5113,000  s-a. Bax 

do      Trust      $82,000  Ser  E  due  s-a. Bax 

do      Trust      Ser  F  due  13M  or  12iM  s-a x 

do         SerGguredlOl  due  $72,000  an. PeP.xc* 


a  Guaranteed  Jointly  and  severally  with  Cle\  eland 


.\ttle.s     Date 
Road    Bonds 


86  H 

loT 

S'i 

20 

35 

35  H 

l.:48 


262 


27 

41 

36 

4 


Par 
Valuf 

1 .000 

S500  Ac 

1 ,000 

1,000 

1 ,000 

1 .000 

1.000 

j  1.000   &r 

1 1,000  Ac 

|l,000  &c 

1 ,000 
1 .000 
1 .000 
1 ,000 
1 .000 
1.000 
1 .000 
1903  i  1.000  Ac 
1910  I         1.000 


1905 
1901 
1900 
1904 
1906 
1907 
1906 
1909 
1910 
1911 
1914 

1888 
1888 
1895 
1898 
1905 
1906 
1906 


1896 
1901 
1905 


S89  1899 

943  1900 

...  1907 

..^1  1912 

-..:  1905 

...  1906 

...  1908 

...  1909 

...  1910 


500  Ac 

1 .000 

1,000 

50 

100 

100 

100 

1 .000  Ac 

1 .000   Ac 

irooo""&c 

1.000 
1.000 
1.000 
1.000 
1.000 


Clncln  nati    C,hloago  & 


Amount 
Outstanding 

$2,879,000 

$200,000 

1,.S2 1.000 

4.756.000 

600,000 

900,000 

885.000 

3.698,000 

31,390,000 

See  text 

33,000,000 


820 

»6. 

a4,500, 

500, 

750, 

83 

51, 

10,000, 

>i,700, 

76, 

666, 

1.419 

186, 

195, 

19,542, 

19.544, 

879, 

45,350, 

22,000, 


1 
11 


175 
880 
196 
452 
656 
112 
434 


000 
500 
000 
000 
000 
000 
000 
000 
000 
176 
000 
000 
000 
650 
800 
000 
300 
000 
000 
000 
000 
000 
000 
000 
000 
000 


St  Louis. 


Rate 
% 


4>^ 

5 

5g 

4g 
4 

4  8 
5 

4^ 
4H 

4H 

is 

5 
4  A  6 

5  g 
4g 
5g 
6 

See  text. 
See  text. 
4  In  1912 

3  g 
3)^  g 
5 
6g 

4  K 
4g 
4>4  g 
4K 
5g 


TThen 
Payable 


J 

A 

M 

■J 

J      A      J 

M     A     N 

J      &      J 

J      A      J 

F     A     A 


A  D 

A  O 

A  N 

A  D 


&     D 


A     A     O 

Oct  1 
MAS 
A  A 
A  A 
A  A 
A  () 
A  D 
A  J 
Various 
F  A  A 
A  A  O 
F     A     A 

Q— M 
F  A  A 
A  J 
A  J 
A  O 
A      J 


J 
J 
A 

J 
J 

J 

M 

J 

M 

F 

A 


A  D 

A  J 

A  N 

A  D 

A  N 

A  A 

A  O 


Last  Dividend 
and  Maturity 


June  1 
Oct  1 
:^ov  1 
June  1 
July  1 
May  1 
July  1 
Jan  1 
Feb  1 
Dec.  1 
June  1 


1945 
1915 
1940 
1914 
1946 
1052 
1936 
1929 
1930 
1930 
1919 


Oct 

Oct 

Mch 

Feb 

Aug 

Aug 

0(n 

June 

July 


1  1938 

1  1988 
1  1945 
1  1948 
1  1945 
1  1945 
1  1946 
1  1943 
1  1930 


Aug  1  1945 
Oct    1  1951 
Aug  1  19.55 
Sept  4  1914,  IH 
Feb  15  '10.  2% 
Jan  16  1911.2% 
Jan   15  '12.  2% 
Oct    1  1949 
July  1  19.50 
June  1  1922 
July  1  1932 
To  Nov  1915 
Dec  'M-J'ne  '16 
May'15-Nov'18 
To  Feb  1919 
To  Oct  1  1920 


Places  Where  Interest  arte 
Dividends  are  Payablt 


J   P  Morgan  A    Co.  N    Y 
Cent  Tr  A  S  Dep  Co  CIn  O 
J  P  Morgan  A  Co.  N   Y 
do  do 

do  do 

71  Broadway.  N  Y 
.r  P  Morgan   A  Co.  N   V 

do  do 

Office,  71  B'way.N  Y 


J  P  Morgan  A  Co,  N 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

New  York  Trust  Co, 
Office,  71  B'way,  N 


New  York  Trust  Co.  N  Y 

See  text 

Columbia   Ttust  Co.  N  Y 

Treasurer's   oftUe.    Phllu 

Checks  mailed 
do 
do 

First  National  Bank.N  Y 
do  do 

60  Wall  Street,  New  York 

New  York 

Bankers  Trust  Co,  N  Y 
do  do 

do  do 

do  do 

Penn  Co  for  Ins.Ac.Phllo 


taken  at  87  H.  Redeemable  In  whole  or  part  on  any  int.  day  at  101  to 
June  1  1916  and  thereafter  at  par.  Remaining  .$7,000,000  notes  cannot 
be  sold  before  July  1  1  1915  without  consent  of  purchasers.  As  long  as 
any  of  these  notes  are  outstanding,  no  First  Lien  and  Impt.  5s  shall  be  is- 
sued, except  such  as  are  pledged  under  trust  agreement,  but,  under  restric- 
tions, the  company  may  sell  the  pledged  bonds,  the  proceeds  to  be  applied 
to  the  redemption  of  notes.  Out  of  the  net  income  earned  after  April  1 
1914,  $2,000,000  for  year  ending  June  30  1915.  $3,000,000  for  year 
1915-16  and  $4,000,000  for  each  of  the  3  following  years  are  to  be  used  solely 
for  capital  expenditures,  including  payments  and  discounts  upon  equip- 
ment trusts;  if  such  payments  are  not  made  quarterly,  no  dividend  shall 
be  paid  on  the  stock  until  overdue  payments  have  been  met.  No  dividends 
on  the  stock  unless  the  net  income  after  April  1  1914  shall  be  In  excess  of 
all  matured  installments  of  said  fund  and  of  the  dividends  paid.  V.  98. 
p.  762.  838,  911. 

Louisville  &  Jeffersonville  Bridge. — See  separate  statement  for  that  co. 

Ot  the  Greenbrier  Ry.  4s  of  1900.  guaranteed  prln.  and  Int..  and  assumeo 

See 


414. 

452. 
yiu 


In  1903-04,  51,000.000  are  reserved  for  extensions  and  Improvements. 

guaranty.  V.  72,  p.  626;   see  also  V.  71.  p.  554,  602;    V.  79,  p.  915. 
Big  Sandy  4s  of  1904.  V.  79,  p.  917;    V.  82,  p.  297;   V.  87.  p.  225, 

1418.     Guaranty,  V.  81.  p.  668. 
Coa/Birer4s,  V.80,p.  2219;   V.  83,  p.  693;   V.  89.  p.  720;  V.  98.  p. 
Paint  Creek  Br.  4s  S211.000  reserved  for  extensions.     V.  81.  p.  974, 
Rnleinh  <fe  So^itUwestern  4s,  V.  84.  p.  1U4-  V.  89.  p.  720 
Elk  Horn  &  Beaver  Valley. RR.,  a  subsidiary,  has  made  a  mortgage  to  the 

Central  Trust  Co.  of  N.  Y.,  as  trustee,  to  secure  an  issue  of  $3,000,000  1st 

30-year  gold  5s,  due  May  1  1944,  but  redeemable  at  105;  int.  M.  &  N.; 

denomination  $  1 ,000 .     If  sold  by  the  C .  &  O . ,  the  bonds  will  be  guaranteed 

by  it,  prin.  and  int.  V.  99,  p.  119. 

Car  Trust  4%  {except  series  "N"  4Hs)  Gold  (Denomination  $1,000  each). 


Series.  Date. 


Outstanding. 


"F"    1904  last  installm't.x-    $35,000 
"G"    1905  last  installm't.x.       90,000 

"H"   1906 X.     240,000 

"I"     1906 X.    200,000 

"J"     1906 X.    380,000 

"K"  1906 X.    320,000 

"L"    1907 X.    560,000 

"M"  1907 X.     565,000 

"N"    1914 1,700,000 

M.R.Co.1905 X.       44,000 

H. B.C. Co X.       38,088 

G.  E.  Co.  191.3-14 26,200 

S.  L.  C.  Co  1913 3,059,147 

C.  L.  &  C.  Wks.  1914 95,250 

A.  L.  Co.  1914 446,970 

C.  &  O.  Eq.  Corp.  guar 9,782,000 


Mature  in  Installments. 


December  1914 
April  1915 
Apr.   191 5- April  1916 
Dec.  1914-Jime  1916 
Feb.  1915-Aug.  1916 
Apr.  15  '15-Oct.  '16 
Jan.    1915-Jan.    1917 
Feb.   1915-Feb.   1917 
Dec.  15  '14-June  15'24 
To  May  1  1915 
May  1915-May  1916 
To  Feb.   1  1916 
To  Sept.  15  1918 
To  Dec.   15  1917 
Oct.    1  1917 
All  owned. 


15,000  s.a. 

90,000  s. a. 

80,000  s.a. 

50,000  s.a. 

95.000  s.a. 

80,000  s.a. 
112,000  s.a. 
113,000  s.a. 

85,000  s.a. 

12,696  s.a. 


Interest  paid  semi-annually  as  Indicated  by  maturity  date:  "C,"  "E"  and 
"F"  at  office  of  Blair  A  Co.,  N.  Y.;  "D,"  "G"  and  "H"  at  Fidelltv  Trust 
Co..  Phlla.:  "I,"  "J.""L"  and  "M"  at  Blair  A  Co.;  "K"  at  Guar.  Tr.  Co. 
"N" at  Commercial  Tr.  Co.,  Phila.;  "M.R.Co."  at  St.  Louis  Union  Tr.  Co. 

FINANCES. — In  June  1910  dividend  rate  was  increased  from  4%  to  5% 
and  again  reduced  in  Sept.  1913  to  4%.  In  Dec.  1911  div.  of  Hocking 
Valley  Ry.  was  raised  to  7%  and  in  Sept.  1913  to  8%,  but  in  Sept.  1914 
the  payment  was  omitted.  V.  99,  p.  816.  As  to  notes  and  new  $125.- 
000,000  bond  issue  of  1911.  see  BONDS  above.  In  March  and  April 
1914  sold  $33,000,000  5-year  5%  secured  gold  notes  to  pay  $28,500,000 
notes  due  June  1  1914  and  for  other  purposes.  V.  98.  p.  762.  838,  911. 

EARNINGS.— For  2  months  ending  Aug.  31: 

Two  Mas. — •  Gross.  Net.  0th.  Inc 

1914 $6,783,155     $2,091,519     .$35,457 

1913 6.237,357       2,065,943     133,758 

ANNUAL  REPORT.— Fiscal  year  ends  June  30.     „ 

St  Richmond  on  the  Tuesday  preceding  the  last  Tuesday  In  October 
port  for  1913-14  was  given  at  length  in  V.  99, p.  1046,  lu66;  edit.,  p 


Charges.    Bal.,  Sur. 

$1,576,823     $550,153 

1,476,643        723,058 

Annual  meeting  Is  held 
■     ~       "  Re- 

1015. 


Year  ending  June  ZQ—                          191.3-14.  1912-13.  1911-12. 

Average  miles   operated 2,346  2,319  2,263 

Passenger  earnings .16,098,059  $5,858,138  $5,505,536 

Freight 28.866,516  27,.549.696  27.261,475 

Express,  mail  and  miscellaneous 1.725,446  1,677,444  1,522,859 

Total  earnings 

Operating  expenses. 


-136,690,021   $35,085,278  $34,289,870 
.    25,653,937     24,451,560     22,635,681 


Net  earnings .$11,036,084  $10,633,718  $11,654,189 

Other  mcome 2,154,531       2,225,537       l,80d,563 


k 


Total  net  mcome $13,190,615  $12,859,255  $13,462,752 

Interest  on  bonds,  rentals,  &c 8,887,865     $8,184,888     $8,174,326 

Taxes..   1,330,935        1.375,863       1.014,220 

Dividends (4)2,511,264   (5)3,139,080(5)3,139,627 

Balance,  surplus $460,552        $159,423     $1,134,579 

OFFICERS.— Chairman.  Frank  Trumbull;  Pres.,  George  W.   Stevens. 

Richmond,  Va.;  1st  V.-P.,  Decatur  Axtell;  V.-P.  and  Gen.  Counsel,  H.  T. 

Wickham;  V.-P.  in  charge  of  traffic,  F.  M.  Whitaker;  V.-P.,  M.  J.  Caoles ; 

bee.,  Carl  Remington;  Treas.,  Jas.  Steuart  MacKie;  Comp.,  L.  F.  Sullivan. 
Directors. — Frank  Trumbull,  Chairman;  T.  P.  Shonts,  H.  E.  Huntington, 

C.  E.  Graham,  Decatur  Axtell,  George  W.  Stevens,  F.  H.  Rawson,  F.  H. 

Davis,  James  H.  Dooley.  N.  Y.  office,  71  B'way.— (V.  98,  p.  1692;  1766; 

V.  99,  p.  lis,  .537,  1046,  1051.  1066,  1213.) 

CHESAPEAKE  &  OHIO  RY.  OF  INDIANA.— Owns  Cincinnati.  Ohio,  to 

Indlana-IlUnois  State  line,  2(i0.7  miles;  trackage  riirhts,  23.7  m.:  total  opcr.. 
284.4  miles.   See  Ches.  &  Ohio  Ry.  above.— (V.  97.  p.  49;  V.  99,  p.  47.) 

CHESAPEAKE  WESTERN  RV.— Owns  North  River  Gap.  Va..  to 
Brldgewater,  14  m.:  leases  for  99  vears  from  May  1  1902  Chesapeake  A 
Western  RR.,  Bridgewater  to  Elkton,  27  m.;  total,  41  m.  In  1908  all  the 
stock  and  bomls  were  acquu-ed  by  W.  E.  D.  Stokes.     V.  86,  p.  1041. 


Stock  authorized.  $10,000,000;  outstanding,  $1,419,600;  of  which  $608,- 
iOO  Is  pref.  Ches.  A  West.  RR.  has  $533,500  common  and  $27,600  pret. 
stock  outstanding.  C.  W.  Ry.  mtge.  of  1901,  V.  73.  p.  899.  1356.  Year 
ending  June  30  1913  (41  miles) ,  gross.  .$82,256;  net,  $23,631;  other  income, 
$33,827:  int.  on  bonds  $56,760  (not  paid);  taxes,  rentals,  Ac,  $45,148; 
bal..  def.,  44.4.50.  Pres..  \V.  E.  D.  Stokes.  The  Ansonia.  N.  Y.;  Sec.  & 
Treas..  L.  S.  Petrie.— (V.  78.  p.  2383;   V.  86.  p.  980.  1041.  1284.) 

CHESTERFIELD  &  LANCASTER  RR.— Owns  Cheraw,  S.  C.  to  Page- 
land  and  Crowburk.  38  m.  Bonds  (limited  to  $750.000>  Issuable  at  55.000 
per  mile.  V.  81,  p.  1790.  There  were  outstanding  June  30  1913  567,000 
2d  6s  due  Jan.  17  1918.  Stock,  $500,000,  a  majority  being  acquired  in 
June  1909  by  the  Seaboard  Air  Line  Ry..  par.  $25.  For  year  ending  June 
30  1913.  gross.  $67,105;  net,  $26,271;  charees.  523,762;  bal..  surp..  $2,509. 
Pres..  W.  J.  Harahan;  Treas.,  R.  L.  Nutt. — (V.  89.  p.  40.) 

CHESTNUT  HILL  RR.— Owns  from  Germantown  to  Chestnut  Hill.  Pa., 
1  m.;  being  double-tracked  May  1902.  Re-leased  In  1896  to  Phlla.  A  Read, 
Ry.,  the  rental  being  reduced  from  12%  to  6%  on  stock,  the  latter  being  In- 
csreased  In  June  1902  from  $120,650  to  $195.650.— (V.  75.  p.  76.) 

CHICAGO  &  ALTON  RR.— (See  Map  Toledo  St.  Louis  &  Western.)— 
ROAD. — Chicago  to  St.  Louis,  Kansas  City,  Ac,  In  all  998  miles. 

Road  owned —  Miles.]      Road  owned —  Miles. 

Chicago  to  East  St.  Louis,  111 280  |  Mexico,  Mo.,  to  Cedar  City.  Mo.     50 

Sherman,  III.,  to  Grove,  III 51  I  Roodhouse.  111.,  to  Kan.  C,  Mo. .251 

Eldred  to  Barnett 55  i  Bloomlngton  to  Wann,  via  Jack- 
Coal  City  Line,  Ind 27       sonvUle,    Godfrey    and    Upper 

Dwight,  111.,  to  Washington  and  Alton  (all  In  Illinois) 158 

Lacon.    Ill 81    Trac/cape  to  Peoria.  III.,  Ac 17 

lies  to  Murrajrvllle,  III 34   Leases  Rutland  Toluca  A  North.  27 

Total  owned  and  operated  July  1  1913  (193  m.  double  tracked) .  i .032 

Also  operates.  Jointly  with  Clev.  CIn.  Ch.  A  St.  L.,  from  Wann  to  East 
St.  Louis,  18  m., and.  with  Atch.  T.  A  S.  Fe,  from  Jollet  to  Pequot,  20  m. 
The  stock  of  the  Peoria  Ry.  Terminal  Co.  Is  owned  by  the  Chicago  A  Alton 
and  Chic.  R.  I.  A  Pao.  Ry.,  which  guarantee  the  first  mtge.  bonds  ($1,500.- 
000  auth.  issue)  and  1st  &  ref.  M.  bonds.  V.  81.  p.  1099;  V.  83.  p.  7.52. 
1171,  1291;  V.  84.  p.  451:  V.  85.  p.  159. 

The  Rutland  Toluca  A  Northern  RR.  is  leased  for  999  years  and  Its  bonds 
guaranteed  prin.  and  Int.     V.  91.  p.  1024;  V.  93,  p.  408. 

ORGANIZATION. — The  (old)  railway  company  was  organized  In  April 
1900  and  purchased  substantially  all  the  stock  of  the  Chlo.  A  Alton  Railroad. 
The  two  were  consolidated  In  1906  per  plan  V.  82,  p.  451.  the  Railway 
changing  Its  name  to  the  C.  A  A.  Railroad.  V.  82.  p.  160;  V.  70.  p.  686.  995. 
In  July  1914  arranged  to  use  Union  Station  Co.  of  Chicago's  facilities  when 
completed.     V.  98,  p.   195. 

STOCK. — The  cumulative  4%  participating  and  prior  lien  stock  is  enti- 
tled. In  addition  to  prior  right  to  accumulative  dividends  at  the  rate  of  4% 
per  annum,  to  receive  additional  dividends  equal  to  the  rate  of  dividends 
declared  on  the  common  stock  of  the  consolidated  company.  In  Aug.  1907 
the  Toledo  St.  Louis  A  Western  purchased  from  the  Rock  Island  the  cor- 
trolling  interest,  viz.,  $14,420,000  com.  and  $6,.380,000  pref.  stock,  and 
deposited  the  same  under  its  collateral  trust  bonds, ou  which  interest  was 
defaulted  Aug.  1  1914.  V.  88,  p.  468,  529,792;  V.  99.  p.  341 ,  408,  1051,1216. 
Union  Pac.  owns  $10,343,100  pref.  stk.  V.  84,  p.  1484;  V.  95,  p.  361. 

DIVIDENDS.—  '06.  '07.  '08.  '09.  '10.  '11.  '12.    Oct.  1914. 

Common  stock ....     1       4       2       None  since — 

Preferred  stock 2       4       4       4       4       2     None        None 

Prior  lien  participating  pref 2       4       5       8       6       4       2  None 

BONDS.— First  lien  (old  Ry.)  3  Hs  of  1900,  V.  71,  p.  1021;  V.  82.  p.  451. 

The  Railroad  (old)  mtge.  securing  the  3s  of  1899  will  provide  funds  for  Ira- 
provements  and  extensions.  Bonds  In  excess  of  $40,000,000  were  to  be 
Issuable  thereunder  on  vote  of  two-thirds  of  stockholders  tor  extensions  of 
not  over  500  miles  main  track,  at  not  exceeding  520.000  per  mile,  to  fund 
leased  line  rental  obligations  and  for  future  betterments  not  to  exceed 
$5,000,000.  at  not  over  51.000.000  per  annum,  from  Jan.  1  1900.  In  July 
1013  545,350,000  were  outstanding.  V.  09,  p.  178;  V.  C9.  p.  20.  129.  541; 
V.  70,  p.  429.  739.  995;  V.  79.  p.  211.  967;  V.  84,  p.  480,  507.  626.  803.  809- 
V.  88.  p.  99.  293. 

Of  the  issue  of  $20,000,000  of  6%  gen.  M.  gold  bonds,  $11 .880,000  were 
outstanding  June  30  1913,  $5,940,000  being  owned  by  the  Union  Pacific 
RR.  In  Aug.  1913  $861,000,  in  Nov.  1913  $823,000,  in  Mar.  1914  .$999,- 
000,  in  June  1914  $585,000  and  in  Sept.  1914  .$319,000  were  authorized 
to  be  issued  for  improvements.  V.  97,  p.  442,  1662,  1821;  V.  99,  p. 47,894. 
Of  the  bonds,  $4,100,000  were  reserved  to  retire  $3,766,500  equip,  trust 
obligations  and  $1,425,000  to  refund  $1,284,000  debentures  due  June  1 
1922.  Bonds  are  redeemable  on  any  interest  day  after  Jan.  1  1915  atl05. 
V.  94.  p.  1565.  1695;  V.  95,  p.  749;  V.  96,  p.  789;  V.  98,  p.  838,1315. 

LATEST  EARNINGS.— 11913-14.. Gross,  $14,1.56,231;  net,  ,$2,168,331 
12  mos.,  July  1  to  June  30.   1 1912-13- -Gross,     15,254,864;  net,   2,414.792 

REPORT. — For  year  ending  June  30  1913.  was  in  V.  98.  p.  231. 

1912-13.  1911-12.  1910-11. 

Gross  earnings... .$15,254,864  $14,535,722  $14,592,519 

Operating  expenses 12,840,072     10,885,200     10,446,636 

Net  earnings.. .$2,414,792  .$3.6.50,522  $4,145,883 

Net   income $2,784,837  $3,616,785  $4,1.39.987 

Hire  of  equipment,  rental.  &c 1.037,587  516.862  698.  00 

Taxes 486.761  461.6.56  422.604 

Interest  on  bonds,  &c 2,773,7.35  2,625.009  2.537.224 

Dividends  on  guaranteed  stocks 250,024  250.024  247.774 

Di.scounts  on  securities  written  off 119.025  66.953  67.411 

Dividends  on  prior  lien  stock (4%)35.172  (2%)17..586 

Dividends  on  preferred  stock .(2%)390.880 

Balance,  deficit $1,883,290        $.338,893         $250,992 

DIRECTORS. — Pres.,  W.  G.  Bi?rd;  Chairman  Executive  Committee. 
R.  S.  Lovett;  V.-P.  &  Treas.,  F.  H.  Davis;  Sec,  James  Steuart  MacKie; 
J.  J.  Mitchell,  Joy  Morton,  Edward  Tilden,  Wm.  G.  Beale,  Samuel  InsuU, 
Louis  J.  Spence  and  Julius  Kruttschnitt. — (V.  93,  p.  341.  894,   1051.) 
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RAILROAD  COMPANIES 
[For  abbreviations,  Ac.  see  notes  on  first  page] 

Chicago  &  Alton   (Concluded)  — 

Kansas  City  St  Louis  &  C  preferred  stack  guar 

Jollet  &  Chicago  7%  stock  perpetual  guar  by  C  &  A 
Louisiana  &  Missouri  guaranteed  preferred  stock .. 
Rutland  Tol  &  No  1st  M  g  gu  red  beg  Oct'15-NCc* 

Chicago  Burlington  &  Quincy — Stock 

Gen  mtge  $300,000,000  lawful  money _-.Ce.zc*&r» 
Illinois  DIv  first  mortgagel  $85,000,000  currency  . 
(V.  83.  p.  625;  V.  69,  p.  283)/  redeem  at  105--NBz 
Sinking  fund  Iowa  DIv  53  (coll  trust)  drawn  at  105  z 

Sinking  fund  Iowa  div.  4s  drawn  at  100 zo&r 

Sinking  fund  4s  (So  W  DIv)  drawn  at  100 zc*  &r 

Denver  exten  (coll  tr)  bonds  s  t  drawn  at  lOO.NBzc* 
aNebraska  ext  $20,000  p  m  (s  f  not  drawn)  NB.zc*  &r 
aB  &  Mo  RR  In  Nebl  Land  gr  s  f  drawn  100- -NBz 
aCoES  M  $14,000,000/  do  drawn  since  1908.- z 
Nod  &  Tar  Val  RRs  1st  mtgs  s  f  (drawn  at  par).xo* 
aRep  Val  1st  M  guar  (red  at  par)  s  t  $14,000  yrly.zc 

Chic.  &  E  III— Pref  stk  6%  non-cum  ($15,000,000)  --. 

Danville  &  Grape  Creek  RR — 1st  M  assumed zo* 

First  mortgage  extension xc* 

Consolidated  mortgage  (for  $5,948,000)  goId-Ce.zc* 
General  consol  and  1st  M  $30,000, 000_--Ce.zc'&r 
Chic  &  Ind  Coal — 1st  M  $25,000  p  m  assum.Mp.zc 
Evansvllle  Terre  Haute  &  Chicago  Income  mortgage 

Receivers'  certificates  $6,000,000 

Refund  &  Imp  M  (text)  g  red  at  102)^-.Ba.xc'&r* 
Pur  mon  1st  MCoal  bds  $7,000.000g  red  textCe.xc*  &  • 

Evansv  &  T  H  1st  consolidated   M  gold F.xc* 

Mount  Vernon  Branch  mortgage  gold F-xc* 

Sullivan  Co  Coal  Branch  mortgage  gold F.xc* 

First  general  mtge  for  $7,000,000  gold... F.xc* 

Refunding  mortgage  .$1,284,000  red  par Nx 

Evansvllle  &  Ind  1st  M  gold  guar F.xc* 

Cons  M  ($2,500,000)  g  gu  p&l  (end)  E&TH  F.xc* 

Evansvllle  Belt  Ry  first  mortgage  gold x 

0  &  EI  Equip  bonds  Ser  C  &  D  last  installment.. x 
do     Series  E  due  $125,000  s-a  (V81  p  104.3)  Bax 
a  See  option  of  exchange  for  general  M  48.     V.  88. 
June  30  1914.  $2,000 


Miles 
Road 


162 

37 

101 

27 

8.599 
11,648 

891 
891 

370 
1.471 


59 
90 

"9 
14 
191 
817 
176 


817 

144 
25 

199 

'54 

134 
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Date  ! 
Bonds  I 


Par 
Value 


1910 

1908 

/1899 

11899 

1879 

1879 

1881 

1881 

1887 

/1878 

11878 

1880 

1879  i 

1880 
1881 
1884 
1887 
1885 
1881 
1914 
1905 
1912 
1881  ' 
1883 
1890 
1892 
1011 
1884 
1886 
1910 
1905 
1905 
0.  112 


$100 

100 

100 

100  &c 

100 

1  000  &c 

l,000&c 

1.000  Ac 

1,000 

1.000 

1.000 

100  &c 

1.000  &c 

600  &c 

600  &c 

1,000 

600  &c 

100 

1,000 

1,000 

1.000 

1. 000  &c 

1.000 

1.000 

1.000  &c 

1.000  &c 

1.000  &c 

1.000 

1.000 

1.000 

1.000 

50  &c 

1.000 

1.000 

1,000 

1.000 

1.000 

7.  1559 


Amount 
Outstanding 


$1,750, 

1.500, 

329, 

225, 

110.839, 

63,247, 

50, 4.')  1, 

33,976, 

2,082, 
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Last  Dividend 
and  Maturity 


IH 


Nov  1  1914 
Oct  5  1914 
Aug  1  1914 
Oct  1  1930 
Sept251914  2% 
Mch  1 1958 
July  1  1949 
July  1  1949 

1  1919 

1  1919 

1  1921 

1  1922 

1  1927 

July  1  1918 
July  1  1918 
Junel  1920 
July  1  1919 
Apr  1  1913 

1  1920 

1  1931 

1  1934 

1  1937 

1  1936 

1  1920 

July  1  1915 
July  1  1955 
Feb  1  1942 
July  1  1921 
Apr  1  1923 
Apr  1  1930 
Apr  1  1942 
July  1  1941 
July  1  1924 
Jan  1  1926 
Nov  1  1940 
To  Jan  1  1915 
Feb  '15-Aug  '15 
y  Erie  Railroad 


Oct 

Oct 

Sept 

Feb 

May 


May 

Dec 

Oct 

Nov 

Jan 

May 


Places  Where  Interest  ant 
Dividends  are  Payable 


Checks  mailed 

do  do 

do  do 

Northern  Tr  Co,  Chicago 

N  Y,  Boston  &  Chicago 

Bank  of  Commerce,  N  Y 

do  do 

do  do 

do  do 

Bank  of  Com  N  Y;  &  Boi 

do  do 

do  do 

do  do 

Bank  of  Commerce,  Best 

do  do 

Second  Nat  Bank, Boston 
Bank  of  Commerce,  Bost 
Hanover  Nat  Bank,  N  Y 
Central  Trust  Co,  N  Y 
Fourth  Nat  Bank,  N  Y 
Central   Trust   Co.    N   Y 

do  do 

July  '14  coup  not  paid 
Farmers'  L  &  Tr  Co,  N  Y 
Equitable  Trust  Co.  N  Y 
July  '14  coup  not  paid 
Central  Trust  Co,  N  Y 
Bankers  Trust  Co,  N  Y 
do  do 

do  do 

Bankers    Trust  Co 
New  York 
July   '14   coup   not  paid 

do  do 

Columbia  Trust  Co.  N  Y 
Blair    &   Co,    New   York 

do  do 

.     i  Of  which  in  treasury 


CHICAGO  BURLINGTON  &  QUINCY  RR.— (Sec  Map.)— ROAD.— Op- 
erates a  great  system  of  roads  extending  from  Chicago  westerly,  reaching  St. 
Paul  and  Minneapolis,  Minn.;  St.  Louis  and  Kansas  City,  Mo.;  Omaha,  Neb.; 
Denver,  Col.;  Cheyenne,  Wyo.;  Black  Hills,  S.  D.,  and  Billings.  Mont.  The 
accompanying  map  shows  clearly  the  system,  viz.  (In  miles): 

Lines  east  of  Missouri  River 4,388)Llnes  leased 267 

Lines  west  of  Missouri  River 4, 347 (Narrow-gauge  lines 73 

Total  operated  June  30  1913 9,128 

In  Dec.  1908  $23.657, .500  of  the  $31,000,000  Colorado  &  Southern  com. 
stock  (practically  a  controlling  Interest)  was  acquired,  affording  connec- 
tions with  the  Guir  of  Mexico.     V.  87,  p.  1663;  V.  88.  p.  157,  685. 

Extension  of  124  miles  to  the  Powder  River  and  Orin  Jet.,  Wyo.,  was 
completed  in  Aug.  1914,  enabling  through  service  to  be  begun  Nov.  1  1914 
over  the  HUl  lines  between  Seattle,  Wash.,  and  Galvston,  Tex.  V.  99, 
p.  673.  Under  construction,  30  miles,  Scribner  to  Fromberg,  Mont.,  and 
25  miles,  Hudson  to  Greeley,  Col. 

Will  own  jointly  with  the  Nashville  Chattanooga  &  St.  Louis  the  Paducah 
&  Illinois  RR.,  which  wUl  build  a  double-track  bridge  over  the  Ohio  River 
at  Metropolis,  111.,  and  is  constructing  a  line  from  Metropolis  to  Paducah, 
Ky.,  12  miles,  and  will  jointly  guarantee  the  bonds,  $6,000,000.  V.  99, 
p.  341. 

ORGANIZATION,  &c. — A  consolidation  in  July  1875;  since  merged 
Chicago  Burlington  &  Northern,  Kansas  City  St.  Joseph  &  Council  Bluffs, 
Hannibal   &  St.  Joseph,   Burlington   &  Missouri,    &c.,    &c. 

In  1901  $107,613,500  of  the  $110,839,100  stock  was  exchanged  for  the 
Joint  20-year  4%  bonds  of  the  Gt.  Northern  and  Northern  Paclflc,  secured 
by  the  deposit  of  the  stock  In  trust,  on  the  basis  of  $200  In  bonds  for  $100 
stock.     See  V.  72,  p.  871;  V.  73.  p.  293,  and  bonds  under  Great  Northern. 

DIVS.     "I  '98.  '99  to  Sept. '01.  '02  to  July '07.  Oct. '07.    '08  to    Sept,'14. 
Percent/  5H         6  yearly.  7  yearly.  8  8  y'ly  (guar) 

BONDS. — In  April  1909  the  holders  of  bonds  of  various  Issues  (marked 
"a"  above)  were  otTered  the  option  of  exchange  for  general  mortgage  4% 
bonds  on  certain  terms.  V.  88.  p.  1060,  1127,  1559;  V.  89,  p.  40.  720. 
1141.  The  general  mortgage  bonds  ($300,000,000  auth.  Issue,  Interest  not 
to  exceed  5%) are  a  first  Hen  on  about  3,401  miles  of  road,  and  on  retirement 
of  the  outstanding  underlying  bonds,  for  which  bonds  are  reserved  tis  below 
noted,  win  be  a  first  lien  on  the  entire  mileage  owned,  aggregating  8,599 
miles.  The  generals  have  been  issued  or  are  Issuable  as  follows  (see  V. 
86,  p.  1342,  1466;  V.  88,  p.  504,  685;  V.  92,  p.  525;  V.  96,  p.  789. 
To  retire  outstanding  bonds  (incl.  $17,428,300  in  sink.  fds.)-_$177, 000,000 
Issuable  for  reimbursing  the  treasury  for  outlays  already  made 

by  It  for  betterments  and  additions  ($22,000,000  sold) 45,000,000 

Issuable  for  additions.  Improvements  and  betterments  of  and 

to  the  mortgaged  property  (of  which  $13,724,000  sold) 78,000,000 

In  Jan.  1909  $20,000,000  general  4s  were  sold,  of  which  $13,724,000  were 
used  to  purchase  $23,657,000  Colorado  &  Southern  common  stock,  ui  Feb. 
1911,  $8,000,000,  in  March  1913  $5,000,000,  in  1914  .$5,000,000.  V.  88, 
p.  685;   V.  92,  p.  525;   V.  96,  p.  789;    V.  98,  p.  999,  1315. 

The  Iowa  Division  bonds  are  a  first  mtge.  on  the  main  line  In  Iowa  from 
Burlington  to  East  Plattsmouth,  on  the  Missouri  River,  270  miles,  and  on 
621  miles  of  branches  and  86  miles  of  second  track.  These  bonds  have  a 
sinking  fund  of  1  H%  ($203,800)  yearly,  for  which  the  4s  are  subject  to  call 
at  100  and  the  5s  at  105.  The  single  main  line  and  branches  covered  "shall 
not  exceed  In  the  aggregate  900  miles."  at  $16,0()0  per  mile;  on  second  track 
additional  $14,000  per  mile.     V.  65.  p.  462. 

The  Nebraska  Extension  bonds  of  1887  are  Issued  at  $20,000  per  mile  for 
■Ingle  and  $10,000  per  mile  for  second  track  on  not  exceeding  1,500  miles. 
Now  a  direct  first  Hen.     Abstract  of  deed,  V.  45,  p.  441;   V.  85,  p.  721. 

Burlington  &  Missouri  RR.  in  Nebraska  consol.  mtge, 
1st  M.  or  1st  coll.  lien;  bonds  subject  to  caH  for  the  sink 

EARNINGS.— 12  mos., [1913-14.. Gross,  $92,750,934; 
July  1  to  June  30.         11912-13. .Gross,    94,374,485; 


ANNUAL  REPORT. — Fiscal  year  ends  June  30. 
was  In  V.  97,  p.  1280.  1291  (see  also  editorial,  p.  1249) 

1912-13. 

Average  miles 9,110 

Freight   $64,073,856 

Passenger  21,895,691 

Mail  and  miscellaneous 8,414,939 


of  1878  Is  now  a 
fund  at  par. 

net,  $30,602,536 
net,    31,531,594 

Report  for  1912-13 

showing  results: 

1911-12.    1910-11. 

9,074      9,072 

$57,740,418  $58,033,243 

21,083,419  22,552,567 

7,999,231   7,686,398 


Gross  earnings $94,374,486  $86,723,068  $88,272,208 

Operating  income  after  taxes -.$27,840,545  $22,650,360  $25,574,069 

Other  income 1,959,930       2,151,044       2,174,699 

Total  income $29,800,475 

Interest,  sinking  fund,  &c 10,369,728 

Betterments 7,647,743 

Dividends  on  stock  (8%) 8,867,128 


$24,801,404  $27,748,768 

$10,694,650  $10,905,005 

3,944,216       4,826,755 

8,867,128       8,867,128 


Balance,  surplus $2,915,875     $1,295,410     $3,149,880 

DIRECTORS.— Hale  Holden   (Pres.),   Geo.   B.   Harris,  Chicago,   HI.; 

J.  J.  Hill,  St.  Paul.  Minn.;  Charles  E.  Perkins,  Burlington,  la.;  James  N. 

HiU,  Geo.  C.  Clark,  W.  P.  Clough,  Edvv.  T.  Nichols,  Geo.  F.  Baker  and 

Samuel  Thome,  N.  Y.— (V.  99,  p.  269,  341,  608.) 

^  CHICAGO  &  EASTERN  ILLINOIS  RR.— Operates  road  (double  track) 
to  DanviUe  Jet.,  106  m.)  from  Chicago,  lU.,  to  EvansviHe,  Ind.,  and  bitumi- 
Inous  coal  fields;  also  to  St.  Louis,  Mo^,  and  Thebes  to  Joppa,  111 


Lines  Owned  in  Fee —  Miles. 

Dolton  to  Danville,  111 .     107 

DanvUle,  IH.,  to  Brazil.  Ind 61 

Momence  Jet.,  IH.,  to  Brazil,  Ind. 130 
DanvlHe  Jot..  IH.,  to  Thebes.  1H.277 

Joppa  Jet.  to  Joppa,  IH 16 

CIssna  Jet.  to  Clssna  Park,  III..     11 
Rossvllle  Jot.  to  SIdell  Jet.,  IH..  34 

Percy  Jet.  to  La  Crosse,  Ind 46 

Mllford  Jet.,  IH.,  to  Frecland.  Ind  11 


Coal  Bluff,  Ind.,  to  Casey,  Ind..     7 
Woodland,  111.,  to  Villa  Grove...  62 

Flndley.  lU.,  to  Pana 20 

Branches  to  Coal  Mines 15 

Rossvllle  Jet.  to  JudyvUle,  Ind_.   14 

Hunt's  Extension 7 

Evansvllle  to  Terre  Haute 109 

Branches  to  Mt.  Vernon.  &c 50 

Evansvllle  Belt 5 

Other 2 


Otter  Creek  Jet.  to  Terre  Haute..     6 
Other  lines 45 


Total  operated  July  1914...  1,282 
2d  and  3cl  track 210 


Controlled  and  operated — 
Ev.  &  Ind.  RR.,  Evansv.  to  Terre 

Haute  via  Worthlngton.   &C-.146 

Other  Trackage,  &c. — 

Pana,  111.,  to  East  St.  Louis 85 

Chicago  to  Dolton,  Ch.  &  W.  Ind.   17 

Also  leases  to  other  companies  RockvHIe  extension.  17  miles. 

HISTORY.  LEASES.  &o. — In  August  1902  the  St.  Louis  &  San  Fran, 
acquired  the  greater  part  of  the  stock,  as  said  below.  In  1911  merged  the 
EvansviHe  &  Terre  Haute.  Owns  $1,000,000  stock  Chic.  &  Western  Ind. 

On  May  27  1913  William  J.  Jackson  of  Chicago  and  Edwin  W.  Winter 
of  New  York  were  appointed  receivers,  there  being  a  floating  debt  of  about 
$5,000,000.  St.  Louis  &  San  Francisco  is  also  in  receiver's  hands.  In 
June  1914  $6,000,000  receivers'  certs,  were  authorized  to  retire  $4,000,000 
one-year  6%  receivers'  certs,  and  $2,000,000  6%  6  months'  certs,  due 
July  1  1914.  V.  99,  p.  47.  The  inter&st  due  July  1  1914  was  defaulted  on 
Ref.  &  Impt.  4s,  Chic.  &  Ind.  Coal  5s  and  EvansviHe  &  Ind.  1st  6s  and  1st 
consol.  6s.  V.  98,  p.  1919,  1992.  In  July  1914  foreclosure  suit  was 
brought  under  Ref.  &  Impt.  Mtge.     V.  99,  p.  119. 

Committee  for  Ref.  and  Impt.  Bonds  and  Equipment  Obligations. — John  W. 
Platten  (Chairman);  Calvert  Brewer,  Sec;  U.  S.  Mtge.  &  Trust  Co., 
depositary.     V.  96,  p.  1555;   V.  98,  p.  999;   V.  99,  p.  47. 

Committee  for  St.  L.  &  S.  F.  Trust  Certifs.  for  Com.  and  Pref.  Stocks  and 
C.  &  E.  I.  Pref.  Slock. — Alvin  W.  Krech  (Chairman),  Richard  R.  Hunter, 
Sec;  Equitable  Trust  Co. ,  depositary.  In  1914  certifs.  and  stock  represen- 
ting over  95%  of  the  com.  and  over  90%  of  the  pref.  stock  had  been  deposi- 
ted or  was  controUed.  V.  96,  p.  1628,  1700;  V.  97,  p.  175,  1425;  V.  98, 
p.  1692. 

Committee  for  Chic.  &  Ind.  Coal  1st  5s. — James  B.  Mabon  (Chairman), 
Charles  E.  Sigler,  Sec;  Central  Trust  Co.,  N.  Y.,  depositary.  V.  98,  p. 
1992;   V.  99,  p.  195,  269. 

Committee  for  Evasnv.  &  Ind.  Bonds.- — Fredk.  H.  Shipman  (Chairman), 
Edwin  Gibbs,  Sec;  Farmers' Loan  &  Trust  Co.,  N.  Y".,  depositary.  V.99, 
p.  119,  341. 

STOCK. — Common  stock  outstanding  was  $7,217,800  (S15,000  per  mile): 
pref.,  $12,191,700.  In  addition,  $6,408,300  com.  was  held  in  trust  by 
Equitable  Trust  Co.  in  July  1914  as  a  part  of  "trust  assets"  under  agreement 
dated  July  1  1905,  for  improvements,  acquisitions  or  refunding.  V.  85,  p. 
1001;   V.  92,  p.  1374,  1435;   V.  93,  p.  229,  588,  1393. 

The  St.  Louis  &  San  Francisco  RR.  gave  in  exchange  for  the  com.  and 
pref.  stock  its  stock  trust  certifs.  (entitled  to  divs.  at  rate  of  10%  and  6% 
per  annum  respectively;  in  default  in  1914)  at  rate  of  $100  thereof  for  each 
$100  share.  V.  75,  p.  289.  AU  of  the  $7,217,800  com.,  and  in  June  1913 
•58,402,500  of  the  $12,191,700  pref.  then  outstandmg,  was  exchanged 
on  this  basis,  but  subsequently  holders  of  $300,000  pref.  exercised  their 
option  of  re-exchange  aftercon)pany'sfaUure  to  pay  the  July  1913  dividend 
within  30  days  after  demand  therefor.  V.  75,  p.  289,  393,  1031;  V.  82,  p. 
48;  V.  98,  p.  1992.  A  majority  of  the  10%  common  stock  trust  certificates 
were  in  1905  exchanged  for  certificates  in  denominations  of  $1,000  each, 
representing  4  shares  of  common  stock,  bearing  4%  int.,  and  payable  in 
"  "  See  form,  V.  80,  p.  1856. 

'04.  '05.  '06.  '07.  -08.  '09.  '10.  '11.   '12.       1913. 
6666666666        6     IH.IH.0,0 
6       6       8       6       8     10     10       2       8       9H5 

BONDS. — The  general  consol.  and  first  mtge.  of  1887  (trustee.  Centra' 
Trust  Co.)  provides  for  the  retirement  of  $6,307,000  prior  bonds  and  for 
issue  of  bonds  on  new  road  at  $18,000  per  mile  for  single  track;  also  for  bond 
for  equipment  at  $7,000  per  mile  and  for  double  track  at  $8,000  per  mile. 
In  1897  issue  was  limited  to  $30,000,000.  See  V.  64,  p.  1088:  V.  78.  p. 
1446;  V.  79,  p.  1331;  V.  80,  p.  1728;  V.  84,  p.  1550;  V.  96,  p.  284. 

Of  the  refunding  and  Improvement  gold  4s  of  1905  ($55,000,000  auth. 
Issue),  $2,221,000  are  reserved  for  additions  and  Improvements,  Including 
equipment,  and  $34,626,000  to  retire,  $  for  $,  $30,000,000  gen.  consol.  and 
l3t  5s  of  1937.  Issued  and  Issuable,  and  $4,626,000  Chicago  &  Ind.  Coal  5s. 
V.  80.  p.  1424;  V.  81,  p.  1436;  V.  88,  p.  451;  V.  90,  p.  558;  V.  92,  p.  117; 
V.  93.  p.  588;  V.  94,  p.  487. 

As  to  the  purchase  money  First  Lien  Coal  bonds  ($7,000,000  auth.  issue), 
see  V.  94,  p.  629;  V.  95.  p.  1039.  1122.  1393. 

EARNINGS.— 2  mos. ,(1914 Gorss,  $2,700,965;  net,  $840,065 

July  1  to  Aug.  31.        11913 Gross,    2,836,350;   net,    653,191 

REPORT.— For  1913-14  was  in  V.  99.  p.  966. 

Years  ending  June  30—  1913-14.         1912-13.         1911-12. 

Operating  revenue $15,544,286  $16,214,972  $15,215,513 

Operating  income  (after  taxes) 1,944,774       2,718,460       "  ""     ^^ 

Net  (including  other  income) 3 ,035 ,966       3 ,803,448 

Interest  and  rentals 4,561,858       4,252,814 

Dividend  on  preferred  stock (4J^)492,567 

Dividend  on  common  stock 

Balance  for  year def  1,525,892     def941,933 

OFFICERS.- Pres..  W.  J.  Jackson,  Chicago;    V.-Ps.,  O. 


1942  at  face  value. 

DIVS.%-1   '02.  '03. 
On  pref..  f 
On  com.. J 


3,889,169 

4,718,361 

3,660,562 

(6)591,963 

(5)360,890 

surl04,946 

. .  S.  Lyford, 

Chicago,  and  Alvin  W.  Krech,  N.  Y.;   Sec,  J.  S.  Ford,  Chicago.— (V.  99, 
p.  341,  888,  966,  1213.) 

CHICAGO  &  ERIE  RR.— (See  Map  Erie  RR.)- Owns  from  Marlon.  O.. 
to  Hammond.  Ind.,  249  miles,  and  leases  trackage  over  Chicago  &  West  Ind, 
to  Chicago,  20  miles.     Erie  RR.  Co.  owns  entire  $100,000  stock. 

BONDS.— The /frs/  mortgage  (trustees.  Central  Trust  Co.  and  Edward 
Daniels)  covers  249  miles  of  road,  the  contract  with  the  Chicago  &  Western 
Indiana,  $1,000,000  of  that  company's  stock  and  $240,000  stook.of  Chicago 
Belt  Ry.     See  abstracts,  V.  51.  p.  911;  V.  61.  p.  750. 

EARNINGS.— 2  mos., f  1914 Gross,  $961,004;   net,  %^-lil 

July  1  to  Aug.  31.        11913 Gross,    922,771;   oper.  def.,  35,883 

For  year  ending  Jime  30  1914,  gross,  $5,460,145;  oper  def.,  $332,252. 
In  1912-13.  gross,  $5,493,371;  net,  $157,588.  In  1911-12.  gross  $5,271,- 
096;  net,  $590,970;  other  income,  $87,434;  mt..  taxes,  &c..  $1,851,653; 
mprovements,  $137,032;    bal..  def..  $1,310,281. 
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RAILROAD  COMPANIES 
[For  abbreviations,  &c.,  see  notes  on  first  paoe] 

Chicago  &  Eastern  Illinois  (Concluded) — 

C  &  E  I  Eq  bonds  Ser  F  $220,000  s-a  (V  82  p  750)  Bax 

do     Series  G  due  $124,000  s-a  (V86p  1284)  Bax 

do     Series  H  due  $166,000  or  $165,000  sa...x 

E  &  T  H  equip  bonds  Series  B  last  installment. Bax 

do         Series  C  due  $60,000  s-a  (V  82.  p  627)  -Bax 

Chicago  &  Erie — 1st  M  g  Int  guar  till  prln  pald.Ce.zc* 

Income  bonds  for  $10,000,000  5%  non-cum Nz 

Terminal  first  mortgage  gold z 

Chicago  &  Grand  Trunk — See  Grand  Trunk  West  Ry 
Chicago  Great  Western — Common  stock  $46,000,000 

Pref  (p  &  d)  4%  cum  red  $50,000,000  auth 

First  mortgage  gold  $75,000,000 G.xc'&r' 

Minneapolis  Terminal  mortgage  gold  assumed z 

Chicago  &  Great  Western — See  Bait  &  O  Chicago  Ter 
Chicago  Hammond  &  Western — See  Indiana  Harbor 
Chic  Hgts  Term  Transf— 1st  M  $1, 000,000  g  red  105  sfx 
Chicago  &  III  W — Gen(new  lst)M  g  gu  red  par.CC.xc* 
Chicago  &  Indiana  Coal — See  Chicago  &  Eastern  111 
Chic  Ind  &  So— Ind  I11&  la  1st  M  $12,000,000  g  IC.xc* 
Consol  mtge  $20,000,000  gold  gu  p  &  l-.Q.xc'&r.. 
Chicago  Indianapolis  &  Louisville — Common  Stock.. 

Preferred  4%  non-cumulative  $5,000,000 

C  I  &  L  ref  (now  1st)  M  f  ($4 ,700,000  are  6s) .  .  .  Cex 

do    $15,000,000  goldlSeriesC x 

General  mtge  $4,000,000  red  100 >! Ba.c*&r* 

Indiana  Stone  RR  first  mortgage  guaranteed 

Indlanap  &  Loulsv  1st  M  $6,000,000  gold  gu.  Q.xc* 

Monon  Coal  Co  1st  M  g  Int  gu  s  f  red  110 Ba  xc 

Equip  bonds  Ser  A  g  due  part  semi-annually x 

do  do     Ser  B  due  $37,000  or  $38,000  s-a. -X 

do         do     Ser  C  due  $50,000  s-a Ba.xc 

Equipment  note  due  $25,000  quarterly 

Chicago  Indianapolis  &  St  Louis  Short  Line — See  Cle 
Chicago  Junction  RR— 1st  M  $2,327,000  g  red  105-xc* 
Chicago  Kalamazoo  &  Saginaw- 1st  M  $2,000,000gax 
Chicago  Lake  Shore  &  East — 1st  M  g  gu  red  text..xc' 
a  Of  which  $125,000  In  treasury  June  30  1913 


Miles     Date 
Road   Bonds 


Par 
Value 


1906 
1907 
1912 
...  1905 
.-J  1906 
249  1890 
249  1890 
...    1888 


756    1909 
...    1900 

RR 

Belt  RR 

..-;   1911 
...    1907 

203    1900 
337    1906 


509  1897 
509  IQIO 
.--I   1914 

"60  1956 
1911 
1911 
1911 
1913 
1913 
veland  Clncln' 
1905 
55  1909 
1909 


$1,000 
1.000 
1.000 
1.000 
1.000 
1.000 
1.000  &c 


100 
100 
,  £  &fr 
1,000 


100  &c 
1,000 

1.000 

1.000  &c 

100 

100 

1.000 

1.000 

1,000  &c 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 


Amount 
Outstanding 


nati  Chic 
1.000 

1.000  &c 
1.000 


$660,000 

744.000 

2,648.000 

20,000 

180,000 

12,000,000 

10,000,000 

300,000 

45,246.913 

44,137.402 

25,687,500 

500,000 


550,000 
815,000 

4,850,000 

15,150,000 

10,500,000 

5.000,000 

9.700,000 

5.300.000 

1.500,000 

In  treasury 

al  ,650.000 

2,875.000 

278.000 

525.000 

900.000 

175.000 

ago  &  St  Lo 

2.327.000 

1.268.000 

9.000.000 


Rate 
% 


4H  g 
5g 
5 

4)4  g 
4H  g 
5g 
t 
■3  S 


When 
Payable 


4  g 
3H  g 


6g 
6  g 

4g 
4g 
See    text 
4  In  1913 
5  &  6  g 
4  g 
5g 
5g 
4g 
5g 
4H  g 
4^ 
4^ 
6 


uls 


4g 
4g 
4H  g 


F 
A 
M 
F 
F 
M 


&     A 
&     O 


M 
J 


J 
J 

J 

J 

J 

J 

J 

J 

J 

M 

J 

J 

M 

A 

F 

Q- 

M 

J 

J 


J 
J 

J 
J 
D 
&  D 
&      J 


& 

& 

& 
& 
& 


& 
& 
& 
&  J 
&  D 
&  S 
&015 
&  A 
-F    15 

&  S 
&  J 
&     D 


Last  Dividend 
and  Maturity 


Places  Where  Interest  and 
Dividends  are  Payable 


Feb  •15-Feb 
Apr  '15-001 
Mch'15-Sept 
Feb  '15- Feb  ' 
Feb  •15-Feb  ' 
May  1  1982 
Oct    1  1982 
July  1   1918 


1 


Sept  1  1959 
Jan    1  1950 


Jan  1  1931 
July  1  1947 

July  1  1950 
Jan    1  1956 
Dec.  30  '13 
June  27  '14  2% 
July  1  1947 
July  1  1947 
July  1  1919 
Sept  1  1948 
Jan    1  1956 
June  1  1936 
To  Mch  15  1921 
To  Oct  15  1(t21 
To  Aug  1  1923 
To  May  15  1916 

Mch  1  1945 
July  1  1959 
Junel  1969 


Blair  &  Co,  New  York 
Bankers'  Trust  Co.  N  Y 
N  Y  and  Com  Tr  Co, Phil 
Blair  &  Co,  New  York 

do  do 

Erie  Railroad,  New  York 


Erie  Railroad.  New  York 


J  P  Morgan  &  Co 
Bank  of  Montreal.  N  Y 


Northern  Trust  Co,  Chlo 
Con&ComTr&SavBk,  Ch 

Lincoln  Nat  Bank.  N  Y 

Treas  Grand  Cent  Term. 

J  P  Morgan  &  Co,  N  Y 
do  do 

do  do 

do  do 

Bankers  Trust  Co,  N  Y 

New  York 

Guaranty  Trust  Co.  N  Y 

New  York 

Rqultable  Trust  Co,  NY 

Bankers  Trust  Co.  N  Y 
do  do 

Haskell  Barker , Mich  City 

Harris  Forbes  &  Co  Chlo 
Guaranty  Trust  Co,  N  Y 
71  Broadway.  New  York 


CHICAGO  GREAT  WESTERN  RR.— Forms  the  "Corn  Belt"  route, 
radiating  from  Oelwein,  Iowa,  northerly  to  St.  Paul,  easterly  to  Chicago 
and  southerly  and  westerly  to  Kansas  City  and  Omaha. 


Lines  owned  (total,  756  miles).   Miles. 

Chicago  to  St.  Paul 400 

Oelwein  to  St.  Joseph .290 

Bee  Creek  to  Beverly 23 

Sumner  to  Waverly 22 

Mantorville.  &c.,  branches 20 

Leavenworth  to  Kansas  City 1 

Trackage  (total,  77  miles)  — 

St.  Paul  to  Minneapolis 11 

Chicago  Terminals 10 

Galena  Jet.,  111.,  to  Dubuque.  la.   14 

Des  Moines  Terminals 3 

Leavenworth  to  Kansas  City 25 

St.  Joseph,  Mo.,  to  Bee  Creek 9 

Other  trackage 5 


Operated  under  agreement 
Mason  Cy&  Ft.Dodge,386  m 


Miles. 
.viz.: 


Oelwein,  la.,  to  Coun'l  Brffs.  259 

Hayfield,Mlnn.,to  Clarlon.Ia.  100 

Branches  to  Coalville,  &c 19 

Trackage — 

Council  Bluffs  to  So.  Omaha..  8 
Wls.Mlnn.&Pac.RR  ,277  miles. 

Mankato  to  Red  Wing,  Minn.  96 

Red  Wing  to  Osage,  la 118 

Winona  to  Simpson,  Minn 54 

Branch  to  Clay  Banks,  Minn.  3 

Goodhue  to  Belle  Chester 6 


Total  earnings  June  30  1914-1,496 


The  entire  capital  stocks  of  the  Mason  City  &  Fort  Dodge  RR.  Co.  and 
the  Wisconsin  Minnesota  &  Pacific  RR.  Co.  are  owned  and  their  roads  oper- 
ated under  agreement.  See  those  companies.  In  1910  acquired  entire 
stock  of  Leavenworth  (Kan.)  Term.   Ry.  &  Bridge  Co       V.  91.  p.  214.  397 

In  July  1914  $6,177,000  of  the  $6,232,000  Wisconsin  Minnesota  &  Pacific 
bonds  had  agreed  to  accept  the  offer  of  the  Chicago  Great  Western  to  give 
In  exchange  per  $1,000  bond  $500  each  in  C.  G.  W.  1st  M.  4s  with  Sept.  1 
1913  coupons  attached,  and  $5()0  in  pref.  stock,  the  Oct.  1912  coupon  on 
the  W.  M.  &  P.  bonds  being  paid  in  cash,  and  the  remaining  $55,000  were 
given  the  same  privilege.  V.  97,  p.  49,  523,  728,  1203,  K17;  V.  99,  p.  673. 
In  July  1914  leased  for  50  years  to  Minneapolis  St.  Paul  Rochester  &  Du- 
buque Electric  Traction  Co.  the  line  extending  from  Randolph  to  Mankato, 
Minn.,  57  miles.     V.  99,  p.  195. 

ORGANIZATION. — Incorporated  In  Illinois  Aug.  20  1909  as  successor. 
per  plan  V.  88,  p.  1497.  of  railway  of  same  name  acquired  at  Judicial  sale 
by  J.  P.  Morgan  &  Co.,  reorganization  managers.  V.  89,  p.  528.  592.  The 
plan  provided  $9,892,274  for  improvements  and  equipment.  Holders  of 
old  pref-  B  and  common  stock  participating  paid  assessments  of  $15  per  sh. 

STOCK. — The  pref.  stock  ($50,000,000  auth.  Issue)  will  be  entitled  to 
non-cum.  divs.  at  4%  per  ann.  to  June  30  1914  and  to  cum.  dlvs.  thereafter 
at  that  rate  ahead  of  the  com.  stock, and  also  to  a  preference  as  to  principal 
And  accrued  dividends  in  case  of  dissolution  or  liquidation.  The  voting 
trust  expired  by  limitation  on  Sept.  1  1914.     V.  99,  p.  406. 

BONDS. — Of  new  first  4s,  $18, .500,000  were  sold  to  the  syndicate  and  the 
remaining  $9,500,000  of  the  $28,000,000  present  Issue,  of  which  $4,000,000 
have  been  sold,  were  reserved  for  additions  and  betterments  as  required, 
say  within  the  next  two  or  three  years .  V .  89 .  p .  1482;  V .  90 .  p .  53 ;  V .  9 1 . 
p.  1160;  V.  92.  p.1231.  Funded  debt  per  m.,  incl.  sub.  cos.  June  1914,$27.073 

EARNINGS.— 2  mos.,fl914 Gross,  $2,391,866;    net,  $635,875 

July  1  to  Aug.  31.        11913 Gross,    2,520,719;   net,    754,687 

REPORT. — Report  for  year  ending  June  30  1913,  in  V.  97,  p.  1199, 1216. 
Preliminary  statement  for  1913-14  was  in  V.  99,  p.  671,  1208,  1230. 

1913-14.  1912-13.         1911-12.  1910-11. 

Gross   earnings $14,260,522  $14,000,618  $12,795,242  $12,618,642 

Net  (after  taxes) $2,927,023     $3,303,350     $2,380,529     $2,793.,527 

Other  income 146,140  118,475  126,570  114,911 

Total  net  income 

Int.  on  C.  G.  W.  bonds. 
Int.  on  M.C.&Ft.D.bds. 
Int.  on  W.  M.  &  P.  bds. 
Other  int.,  rentals,  &C-- 


$3,073,163 

$1,033,720 

480,000 


663,513 


$3,421,824 

$917,500 

480,000 

232,440 

546.846 


2,507,100 

$91 7,. 500 

480,000 

232,440 

693,552 


$2,908,438 

$824, .500 

480,000 

232,440 

603,591 


Balance,  surplus $895,930     $1,245,039        $183,609        $767,908 

OFFICERS.— Pres..  S.  M.  Felton;  V.-P.,  Joseph  W.  Blabon;  Sec.  & 
Treas.,  J.  F.  Coykendall;  Aud.,  Con.  F.  Krebs.  President's  office, Peo- 
ple's Gas  Bldg.,  Adams  St.  and  Michigan  Boulevard,  Chicago,  111. 

DIRECTORS.— Samuel  M.  Felton,  John  A.  Spoor,  A.  A.  Sprague  2d, 
Clyde  M.  Carr,  C.  H.  Conover,  E.  N.  Hurley,  Chicago;  Charles  Steele, 
John  R.  Morron,  New  York;  E.  F.  Swinney,  Kansas  City;  James  S.  Bell, 
Minneapolis;  G.  W.  Wattles,  Omaha;  E.  C.  Finkbine,  Des  Moines;  Milton 
Tootle  Jr.,  St.  Joseph.— (V.  99,  p.  195,  406,  671,  673,  1051,  1208,  1230.) 

CHICAGO  &  ILLINOIS  MIDLAND  RY.— Owns  Auburn,  HI.,  to 
Taylorville,  26  miles,  of  which  17  miles  was  opened  June  1907.  Stock  auth. , 
$2,000,000;  outstanding,  $1,000,000  (par  of  shares  $100).  a  majority  being 
o\vned  by  Illinois  Midland  Coal  interests.  The  $780,000  1st  M.  5s  and 
$220,000  debenture  5s  were  retu-ed  Nov.  30  1913.  Equipment  tru.sts  July 
1912,  .$31,600.  Year  ending  June  30  1914,  gross,  $187,640;  net,  .$32,238. 
In  1912-13.  gross,  $135,057;  net,  $13,503.  In  1911-12.  gross.  $106,532; 
net,  .$27,555;  other  income,  $5,730;  interest,  taxes,  &c.,  $94,013;  balance, 
deficit,  $60,728.— (V.  93,  p.  1599.) 

^  CHICAGO  &  ILLINOIS  WESTERN  RR.— To  extend  from  Western  Ave.. 
Chicago,  southwesterly  *o  Joliet,  III.,  with  branches,  a  total  of  .54  miles  o 
which  22  miles  in  operation.  V.  83,  p.  491.  Stock,  $1,000,000;  par,  $100f 
The  stockholders  were  to  vote  on  Dec.  18  1913  on  increasing  the  capital 
stock  from  S1,000.000  to  $1,500,000,  providing  for  completion  of  road  be- 
tween Hawthorne,  111.,  and  Western  Ave.,  Chicago,  and  sale  or  disposition 
of  road.  V.  97,  p.  1114,  1356.  Of  the  gen.  6s  of  1907  ($4,000,000  auth. 
issue),  ,$815,000  were  outstanding  in  July  1912,  guar.  prin.  &  int.  by  Dolese 
&  Shepard  Co.,  Chicago;  equip,  trusts,  $133,117.  V.  86,  p.  107;  V.  88 
?A,^.?5-o  ^°'"  y®*'"  ending  June  30  1914.  gross,  $176,785;  net,  $27,700.  In 
1912-13,  gross,  $169,740;  net,  .$25,092;  other  income.  $12,620;  interest, 
taxes,  &c.,  $78,859;  bal.,  def.,  .$41,147.  Pres..  W.  E.  Phillips.  Office, 
184  La  Salle  St.,  Chicago.— (V.  97,  p.  1114,  1356.) 

CHICAGO  INDIANA  &  SOUTHERN  RR— (S^e  Maps  2V.  V.  Cent.  A 
Hud.  Riv.  RR.). — Owns  from  South  Bend.  Ind..  to  C.  I.  &  S.  Jet.,  111.,  192 
m.  (former  Ind.  111.  &  Iowa  RR.);  Danville.  111.,  to  Indiana  Harbor.  Ind., 
109  m.;  branches,  21  m.;  trackage,  37  m.;  total.  359  m.     Also  owns  10  m. 


leased  to  other  cos.     V.  82,  p    803,  867.     Stock,  $20,000,000  ($5,000,000 
4%  cum.  pref.),  all  owned  by  Lake  Shore  &  Mich.  South.     See  V.  98,p.  1393. 

BONDS. — Of  the  4s  of  1906.  guar,  by  Lake  Shore  &  Mich.  Sou..  $4,850,- 
000  are  reserved  to  retire  the  4s  due  19.50.     V.  86.  o.  980.  1223. 
Loans  and  bills  payable  Dec.  31  1913.  .$4,895,469. 

EARNINGS.— 8  mos.,/ 1914 Gross,  $2,755,629;    net,  .$417,636 

Jan.  1  to  Aug.  31.        \l913 Gross,     2,895,194;    net,     500,629 

REPORT.— Report  for  year  ending  Dec.  31  1913,  in  V.  98,  p.  1389. 
showed:  Gross,  $4,462,452;  operating  income,  $515,047;  other  income, 
$658,048;  charges,  $1,291,473;  bal.,  def.,  $118,378.— (V.  98,  p.  1070,  1389.) 

CHICAGO  INDIANAPOLIS  &  LOUISVILLE  RY,— Operates  the 
"Monon  Route"  from  Chicago,  111.,  via  Monon,  Ind.,  to  Indianapolis,  Ind., 


and  Louisville,  Ky.,  with  branches. 

Lines  owned —                           Miles. 
Indiana    State    Line    to    Indian- 
apolis     162 

New  Albany  to  Michigan  City. -.289 

Bedford  to  Swltz  City 40 

Orleans  to  French  Lick  Springs..   18 


Total  June  30  1914,  617  miles,  v\z. 

Oper.  under  contract —  Miles. 

Chicago  to  Indiana  State  Line..  20 

New  Albany  to  Louisville 7 

Connection  to  Indianapolis 2 

Clear  Creek  to  Harrodsb'g,  Ind..     9 

Swltz  City  to  west  of  Linton 10 

Wallace  Jet.  to  Shirley  Hill  &  br.   60 

A  lease  for  999  years  with  Chicago  &  Western  Indiana  (ot  whose  stock  this 

company  owns  $1,000,000)  gives  entrance  to  Chicago  on  a  mileage  basis. 

Owns  one-third  interest  In  Ky.  &  Ind.  Terminal  RR.  at  Louisville,  Ky. 

Owns  entire  stock  of  Indianapolis  &  Louisville  RR.,  Wallace  Jet.,  Ind., 

to  Shirley  Hill,  55  miles,  and  branch  Vlcksburg  to  Cass,  5  m.,  completed  In 

1907.     Under  supplemental  lease  dated  May  10  1907.  bonds   are  guar., 

prin.  and  Int.     See  "Bonds"  below.     V.  82.  p.  .509:  V.  83.  p.  888.  1290: 

V.  85,  p.  920;  V.  87,  p.  809;  V.  88,  p.  99.     In  1914  purchased  the  Chicago 

&  Wabash  Valley  Ry.,  McCoysburg  to  Dinwiddie,  Ind.,  36  miles   and  will 

extend  it  6  miles  to  the  main  line  near  the  Illinois  State  line.     See  BONDS 

below.     V.  98,  p.  689,  1048;   V.  99,  p.  1992. 

HISTORY. — Successor  July  1  1897  of  Louisville  New  Albany  &  Chicago, 
foreclosed  per  plan  In  V.  63,  p.  922.     Suit  settled,  V.  75,  p.  1031. 

In  Aug.  1902  the  Louisville  &  Nashville  and  Southern  Ry.  acquired  93% 
of  $10,500,000  com.  and  77%  of  $5,000,000  pref.  stock,  on  the  basis  of  $78 
and  $9()  per$100share.respectlvely,ln  their  Joint  50-year  4%  collateral  trust 
gold  bonds  at  par,  secured  by  the  stock  acquired.  See  description  of  bonds 
under  Louisville  &  Nashville.     V.  74,  p.  1088,  1138;  V.  75.  p.  28. 

DIVIDEND.S—        1  '03.  '04.    '05.      '06.       '07. 
On  com  since  1902%.;  3  »4   2  H      3  3  3 

In  June  1914  the  common  dividend  was  omitted. 

BONDS. — Refunding  mortgage  covers  road,  equipment,  &o.  (Including 
$1,000,000  stock  of  Ch.  &  W.  Ind.  and  $240,000  stock  of  the  Belt  Ry.  of 
Chicago):  the  remaining  $2,300,000  of  the  $15,000,000  authorized  being 
sold  April  1911  to  take  up  $2,300,000  bonds  due  1911.  V.  90.  p.  1613: 
V.  91.  0.  518.  1095:  V.  92.  p.  1031,  1700:  V.  93.  p   44    V  94.  p.  1118. 

The  general  mortgage  5-year  gold  5s  of  1914  ($4,000,000  auth.) ;  $1 ,500,000 
sold)  are  secured  by  (a)  a  first  collateral  lien  on  the  Chicago  &  Wabash 
Valley  Ry.,  36  miles,  now  owned;  (6)  a  first  lien  upon  all  equipment  pur- 
chased with  proceeds;  (c)  a  lien,  subject  to  the  Refunding  Mortgage,  on  all 
of  the  Monon  property.  The  remaining  $2,500,000  may  be  issued  after 
Jan.  1  1915  under  careful  restrictions  as  follows:  To  acquire  and  pledge 
under  the  mortgage  not  exceeding  Chic.  &  Wabash  Valley  bonds  issuable  at 
not  over  .$25,000  per  mile  for  improvements  and  a  6-inile  extension  and  for 
extensions  and  improvements  of  Monon  lines  and  equipment.  V.  98,  p. 
1992,  1608.     Collateral  trust  notes  June  30  1914,  $625,000. 

Indianapolis  &  Louisville  guaranteed  bond.s.  of  wDich  $1,525,000  sold  In 
1906  cover  60  miles  of  road;  balance  issuable  at  $30,000  per  mile.  See 
above;  V.  82.  p.  508:  V.  83,  p.  1290.  Also  guarantees  Int.  on  $2,750,000 
Monon  Coal  s.  f.  1st  M.  5s  due  June  1  1936.  redeemable  at  110  ($3,000,000 
authorized  Issue).     V.  93.  p.  44,  697. 

EARNINGS.— 2  mos.,\1913-14 Gross,   $1,232,169;      net,   $3,57,677 


•08.       1909  to  1913. 

3  3U   yearly 

V.  99,  p.  47. 


July  1  to  Aug.  31.       J1912-13-. 
ANNUAL  REPORT.— In  V.  99, 
Year  end.  June  30 —        1913-14. 

Gross  earnings $6 ,944 ,004 

Net  earnings 1,426,286 

Dividends,  &c.,  received.      200,320 


-Gross,      1,232,627 

p.   1048.  showed: 

1912-13.  1911-12. 

$6,985,944     $6,503..652 
1,587,968        1,450,296 
264,601  199,523 


net,     369,980 


Total  net  income $1,626,606 

Interest  on  bonds $854 ,884 

Rentals.  &c 625,923 


$1,8.52,569 

$804,071 

510,137 


$1,649,819 

$732,300 

508,359 


1910-11. 
$6,186,878 
1,661,271 
204,308 

$1,865,579 

$724,920 

428,072 

Total $1,480,808     $1,314,208     $1.240.6.59     $1,152,992 

Surplus  for  dividends $145,798         $538,361         $409,160        $712. .587 

Dividend  on  pref..  4%..       199,752  199.752  200.000  200.000 

Dividend  on  common. (lj^)170,568(3M)341, 136(3 >i)341.250(3Ji)341,250 

OFFICERS. — Pres.,  Harry  R.  Kurrie,  Chicago;  V.-P..  Morton  F.  Plant, 
N.  Y.;  E.  C.  Field.  Chicago;  Treas.,  Byron  Cassell,  608  So.  Dearborn  St.  , 
Chicago;  Sec,  J.  A.  Hilton,  52  Broadway,  N.  Y.  Directors — Harry  R. 
Kurrie,  Chicago;  R.  M.  Gallaway,  Morton  F.  Plant.  Henry  Walters, 
Adrian  Iselin  Jr.,  John  I.  Waterbury,  Guy  Cary,  Frederick  B.  Adams, 
New  York;  Fairfax  Harrison,  Washington;  E.  C.  Field,  Chicago;  Samuel 
T.  Murdock,  Lafayette,  Ind.— (V.  99,  p.  47,  119,  673,  969,  1048.) 

CHICAGO  JUNCTION  RR. — Owns  3.61  miles  of  elevated  track,  con- 
necting South  Side  Elevated  RR.  with  the  stock  yards.  Leased  to  that 
company  for  50  years  (with  right  to  purchase  at  cost  within  20  years)  at  a 
rental  covering  bond  interest  and  all  expenses.  Capital  stock,  $50,000. 
Bonds  are  guaranteed,  prin.  and  int.,  by  Chicago  Junction  Rys.  &  Union 
Stock  Yards  Co.;  they  are  subject  to  call  at  105  after  1910.  Form  of 
guaranty,  V.  82,  p.  568.— (V.  85,  p.  792;    V.  87,  p.  346.) 

CHICAGO  JUNCTION  RY. — Owns  inner  line  within  the  Chicago 
Union  Stock  Yards  district,  11.81  m.;  side  and  industrial  tracks,  118.58  m. 

In  1907  New  York  Central  interests  acquired  the  outer  belt  line,  assuming 
the  $2,500,000  outstanding  bonds.     V.  85,  p.  159.  792. 
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RAILROAD  COMPANIES 
[Pot  abbreviations.  <fec.,  see  notes  on  first  page] 


Chic  Mem   &  Gulf— 1st  M  g  red  105 -..Ba.xc*&r 

Equip  notes  due  $6,000  yearly x 

Chi   Milw  &Qary— 1st  M  e  red  105  beg.  1918  SSt..xc* 

Chicago  Milwaukee  &  St  Paul — Com  stock  (see  text) . 

Preferred  stock  7%  yearly  not  cum  $116,304,900-. 

Lacrosse  &  Daven  Div  1st  M  (free  of  S(ate  taxes)  F.c* 

Wise  Val  Dlv  1st  M  sink  fund  not  drawn.  NB.zc* 

Dub  Dlv  1st  M  sinking  fund  not  drawn, NB.zc' 

ChloA  Pac  Western  Dlv  1st  M  (see  text)  gold.F.zc* 

Chicago  &  Lake  Superior  Dlv  1st  M  gold F.zc* 

Wise  &  Minn  Dlv  IstMg Fz 

Fargo  &  Southern  first  mtge  gold  assumed z 

Dakota  &  Great  Southern  first  mortgage  gold Fz 

Chicago  &  Missouri  River  Dlv  first  mortgage-F.zo* 
Gen  M  (for  $150,000,000)  gold   Series   A.Us.xc*&r 

do  do  Series  A  registered x 

do  do  Series  B xo* 

do  do  Series  B  registered x 

do  do  Series    C    gold xc* 

do  do  Series  C  registered x 

gMllw  &  Nor  l.st  M  Schwartz  to  Gr  Pay  ext  1913-Xc* 
Consol  mtge  extended  1913  (V  96.  p  1364).. zc* 

xDeb  .$50 ,000,000  g [All  secured  f..F.xc*&r* 

Deb250.000.000franc.s-.jby    gen    &j Usm.x 

Convert  debs  text  g I    ref  mtge    (.Us.xc*&r* 

Ch  Mil  &  Puget  Sound  1st  M  (text)  ass..  Usxc»(%r' 
General  and  refunding  mortgage  (see  text).Qc*&r* 
Pug  Sd  &  Will  Har  Ry  tr  ctfs  g  gu  p&i  redl023^  Usxr 

Chicago  &  N  W— Com  stock  $177,604,880  auth Tr 

Preferred  stock  (not  cumulative)  see  text Tr 

Chic  &  N  W  con  s  f  M  not  drawn F.zc* 

Cedar  Rapids  &  Missouri  River — 1st  M  3d  Dlv..z 

Northw  Union  1st  M  g  MUw  to  Fond-du-Lac  F.zo* 

Winona  &  St  Peter  1st  M  ext  g  land  gr  s  f  assu.F.vc* 

Mllw  Lake  Shore  &  W  cons  M  (now  1st)  gold.Ce.zo* 

Michigan  Dlv  1st  M  (for  53.000,000)  gold..Ce.zc' 

Ashland  Division  first  mortgage  gold Ce.zo* 

Ext  &  Imp  M  for  $5,000,000  g  s  f  not  drawn  Ce.zc* 
Marsh  Ext  Ist  M  $600,000  ($15,000  p  m)  .Un.zc* 
Aiso  in  sinking  fund  July  1914:  d  $135,000. 


Miles 
Road 


52 


185 

161 

351 

1.117 

68 

230 

119 

159 

77 

6,315 

6,315 

6,315 

6,315 

6,315 

6,315 

128 

421 


2.197 
9.322 


Date 
Bonds 


390 

390 

788 

150 

140 

175 

413 

82 

40 

693 

40 

aC 


1910 
1911 
1908 


1879 
1880 
1880 
1881 
1881 
1881 
1883 
1886 
1886 
1889 
1899 
1889 
1899 
1889 
1889 
1913 
1913 
1909 
1910 
1912 
1909 
1914 


1865 
1866 
1872 
1871 
1881 
1884 
1885 
1889 
1892 
oupon 


Par 
Value 


$1,000 


1.000 

100 

100 

1,000 

1.000 

1.000 

1.000 

1.000 

$1,000 

1.000 

1,000 

1.000 

1.0001 

1.000/ 

1.0001 

1,000/ 

1,000 

1.000 

1.000 

1 ,000 

1,000  &c 

500  fr  dec 

100  &c 

1.000  &c 

1.000  &c 

100 

100 

100 

1.000 

600  iScc 

600  &c 

100  &c 

1.000 

1.000 

1.000 

1.000 

1,000 

bonds  J 


Amount 
Outstanding 


$735,000 

42,000 

5,764.000 

116855400 

116.274.900 

2,496,000 

1,526.000 

4.. 587. 000 

25,334,000 
1.360.000 
4,755,000 
1,248,000 
2.850,000 
3,083.000 

48.841.000 

8.950.000 

139,741.000 

2,117.000 

5,072,000 

33,286,000 

48.176.655 

50.000,000 

26,175.000 

b30  000,000 

2,999,500 

130,117,029 

22.395.120 

12.832,000 

2,332.000 

d3, 365.000 

k4.038.500 

5.000.000 

1.281.000 

1.000.000 

4.148.000 

400.000 

&  J;  register 


Rate 

% 


When 
Payable 


J     & 


A  &  O 
M  &  S 
M  & 
J      & 

& 

&■ 

& 

& 

& 

& 

& 

& 

& 

Q— J 

J      &      J 

Q— J 
J      &      J 

Q— J 
J      &     D 

&     D 

&      J 

&     D 

&     D 

a 

&    O 

&    D 

0— J 

Q— J 

Q— F 

M     &     N 

M     &     S 

J      &     D 

M     &     N 

J      & 


Jan  1  1940 
To  July  1  1921 
Apr  1  1948 
Sept  1  '14. 
Sept  1  '14. 
July  1  1919 
July  1  1920 
July  1  1920 
Jan  1  1921 
July  1  1921 


truly  1 

Jan 

Jan 


J 
S 
A 

A     &     O 
b  Also  in 


M    & 

F     & 


Last  Dividend 
and  Maturity 


2h 
3)^ 


1921 

1  1924 

1  1916 
July  1  1926 
May  1  1989 
May  1  1989 
May  1  1989 
May  1  1989 
May  1  1989 
May  1  1989 
June  1  1934 
June  1  1934 
July  1  1934 
June  1  1925 
June  1  1932 
Jan  1  1949 
Jan  1  2014 
June  1  1918 
Oct  1  1914  IH 
Oct  1  1914  2% 
Feb  1  1915 
May  1  1916 
June  1  1917 
Dec  1  1916 
May  1  1921 
July  1  1924 
Mch  1  1925 
Feb  1  1929 
Oct  1  1922 
treas.JuneSO'l 


Places  Where  Interest  ant 
Dividends  are  Payablt 


Bankers  Trust  Co,  N  Y 


St  Louis  Union  Trust  Co 
N  Y  Office  42  Broadway 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


Paris  and  London 
N  Y  Office,  42  Broadway 
do  do 


Go's  office  111  B'way.NY 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
,$153,413,500 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


CHICAGO  KALAMAZOO  &  SAGINAW  RY.— Owns  55  m..  Pavilion  to 
Woodbury,  Mich.     Leased  to  Grand  Trunk,  11m..  Kalamazoo  to  Pavilion. 

Stock,  com.,  $2,000,000:  out..  $450,000:  par  of  shares,  $100.  Mien. 
Central  owns  $270,000  stock  and  $761,000  bonds  and  Lake  Shore  $180,000 
stock  and  $507,000  bonds.  V.  90,  p.  708.  Year  ending  Dec.  31  1913, 
gross,  $214,253;  net,  after  taxes,  $69,345:  other  income,  $6,236;  Int.,  hire 
of  equip.,  &c.,  $65,029;  bal.,  sur.,  $10,553.  Pres.,  H.B.  Ledyard,  Detroit; 
Sec.,  F.  O.  Waldo.— (V.  94,  p.  1185:  V.  96,  p.  1228.) 

CHICAGO  LAKE  SHORE  &  EASTERN  RV.— Embraces  473  miles  ot 
track,  connecting  the  various  works  of  the  Il'Inols  Steel  Co.  and  Indiana 
Steel  Co.  at  Chicago,  JoUet,  Milwaukee  and  Gary  with  diverging  trunk  lines, 
and  also  with  steamship  lines,  .stone  quarries.  Industrial  establishments, 
Ac;  also  reaches  the  coal  fields  of  111.  and  Ind.,  and  Joliet,  111.,  handling  be- 
tween South  Chicago  and  these  points  a  large  traffic  for  111.  Steel  Co.  Stock, 
$9,000,000.  being  Increased  from  $2,760,000  In  June  1909;  all  owned  by 
the  Illinois  Steel  Co.,  and  so  by  the  United  States  Steel  Corp.,  which,  with 
the  Elgin  JoUet  &  Eastern,  guar,  the  bonds,  prin.  and  Int.,  by  endorsement. 
The  last  named  leases  the  road  for  60  years  from  June  1  1909.  rental  cover- 
ing all  charges  and  divs.  on  stock,  dependent  on  earnings.  See  V.  90,  p. 
108.  Divs.  paid  in  1909,  10%;  in  1910.  5%;  in  1911,  5%  and  2%  extra: 
in  fiscal  year  1912-13,   10%;    1913-14,  7%. 

Bonds  are  redeemable  In  whole  or  In  part  from  Deo.  1  1919  at  110  and  int.; 
they  are  limited  to  $20,000,000  and  further  Issues  ol  bonds  beyond  the 
$9,000,000  now  outstanding  can  be  made  only  for  50%  ot  cost  of  property. 
V.  88.  p.  1372;  V.  89.  p.  224,  1410.— (V.  90.  p.  1170;  V.  91.  p.  1446.) 

CHICAQO  MEMPHIS  &  GULF  RR.— Owns  Dyersburg.  Tenn..  to 
Hickman,  Tenn.,  52  miles.  Stock,  common,  $520,000:  6%  cum.  pref., 
$150,000,  all  acquired  in  Feb.  1913  by  Illinois  Central  RR.  V.  96,  p.  716. 
A  dividend  of  8%  was  paid  from  the  earnings  of  1910-11  and  credited 
towards  payment  of  pref.  stock.  Divs.  on  pref.,  1>^%  Oct.  1  1911; 
1912,  6%  (Q.-J.);  1913,  Jan.,  1H%;  Apr.  and  July,  none. 

Bonds  ($10,000,000  auth.)  outstandmg  Feb.  1913,  $735,000:  reserved 
tor  terminals,  &c.,  $1,750,000,  and  remaining  $7,515,000  at  not  to  exceed 
85%  of  cost  of  new  construction,  nor  over  $20.0C)0  per  mile  main  line.  V.  90, 
p.  108,  302;  V.  91,  p.  153.  For  year  ending  ,Iune  30  1914,  gross,  $206,571; 
net,  after  taxes,  $64,289;  other  income.  $1,079;  ,  bond,  int., .$39, 100; 
other  charges,  $15,463;  bal.  sur.,  $10,805.  In  1912-13,  gross,  $198,125; 
net,  after  taxes,  $12,636. —  (V.  96,  p.  419). 

CHICAQO  MILWAUKEE  &  GARY  RY.— As  originally  projected, 
would  form  an  outer  belt  line  267  miles  in  length:  extending  from  Mil- 
waukee, Wis.,  to  Gary,  Ind.,  connecting  with  all  of  the  32  main  trunk 
lines  entering  Chicago.  Ot  this,  Rocktord.  111.,  to  Delmar.  129.51  miles. 
Including  Elgin  JoUet  &  Eastern  trackage  between  Aurora  and  Joliet.  22 
miles,  was  In  operation  In  July  1913.  In  March  1909  Interests  represented 
by  the  St.  Louis  Union  Trust  Co.  acquired  practical  control.     V.  88,  p.  685. 

Owing  to  default  by  Co.  and  syndicate  managers  in  interest  on  outstand- 
ing collateral  notes,  viz.,  $1,500,000  dated  May  31  1913  and  $269,033  6% 
convertible  notes  dated  June  1  1913,  notice  of  sale  was  given  of  sale  on 
Oct.  5  1914  of  collateral  consisting  of  $5,764,000  1st  5s  and  $5,475,000 
stock.  The  sale  was  indefinitely  postponed  on  account  of  financial  con- 
ditions. V.  99.  p.  1051.  V.  86,  p.  980:  V.  88,  p.  685.  Loans  and  bUls 
payable  June  30  1913,  $313,303;  equip,  trusts,  $99,657.  For  year  end. 
June  30  1914,  gross,  $410,645;  op.  def.,  $11,382.  In  1912-13,  gross,  $465,- 
132;  net,  $43,280;  int.,  taxes,  &c.,  $123,265;  bal.,  def.,  $79,985.  In  1911- 
12,  gross,  $395,274;  net,  $15,321.  Pres.,  Albert  T.  Perkins,  care  St.  Louis 
Union  Trust  Co.,  St.  Louis.— (V.  99,  p.  1051.) 

CHICAQO  MILWAUKEE  &  ST.  PAUL  RY.— (See  Map.)— Operates 
from  Chicago  westerly  to  Seattle  and  Tacoma,  Wash.,  with  numerous  brs.: 


Road —  Miles 

Lines  owned  June  30  1914  (of 
which  103  m.  owned  Jointly)  .9,681 


Road —  Miles; 

Second  and  third  tracks 1,020 

Trackage  (Including  2d  tracks).. 371 


HISTORY,  &c. — Org.  May  5  1863  and  on  Feb. 11  1874  took  present  name 

Chicago  Milwaukee  &  Puget  Sound  Ry.  (see  map),  forming  Pacific 
extension,  was  acquired  in  fee  Jan.  1  1913,  its  bonded  debt  being  assumed 
and  the  stock  ($100,000,000)  held  alive  merely  as  a  muniment  of  title.  V. 
96,  p.  62;  V.  95,  p.  1683;  V.  97,  p.  819.  The  road,  which  was  opened 
Aug.  1  1909,  now  extends  from  Mobridge,  S.  D.,  to  Seattle  and  Tacoma, 
1.401  miles,  incl.  28  miles  from  Black  River  to  Tacoma,  owned  jointly; 
branches  completed  July  1912,  546  miles;  branches  under  construction,  250 
m.;  total  under  Chic.  Milw.  &  P.  S.  mtge.  2,197  miies.  Other  lines  used 
jointly,  39  miles;  used  under  contract,  73  m.  The  line  from  Spokane  to 
Marengo,  Wash.,  65  miles,  being  built  by  Ore.-Wash.  RR.  &  Nav.  Co.. 
is  used  jointly.     V.  99,  p.  832. 

The  Snoqualine  tunnel  through  the  Cascade  Mountains,  about  12,000  ft. 
long,  will  be  opened  early  in  1915,  shortening  line  3.6  miles.  V.  99,  p.  466, 
832. 

In  March  1912  acquired  the  Bellingham  Bay  &  Briti.sh  Columbia  Rail- 
way, Bellingham,  Wash.,  to  Glacier,  B.  C,  44  miles,  with  branches, 
Srn.  V.  94,  p.  767.  Also  owns  all  stock  of  Tacoma  Eastern  RR.,  Tacoma 
to  Morton .  with  branches ,  92  m .  V.  91,  p.  651.  These  are  operated  inde- 
pendently. In  July  1911  acquired  20%  of  stock  of  Indiana  Harbor  Belt 
RR.  In  1912  began  new  through  passenger  train  arrangement  with  Union 
Pacific.  V.  94,  p.  697.  On  Jan.  21  1914  took  over  control  of  the  Idaho  & 
Washington  Northern  RR.  V.  97.  p.  1821;  V.  98,  p.  386;  V.  99,  p.  833. 

CAPITAL  STOCK. — The  pref.  stock  has  a  prior  right  over  the  com.  stock 
to  a  dividend  of  not  over  7%  from  net  earnings  In  each  year,  but  It  not 
earned  it  has  no  cumulative  right.     After  7%  on  com.,  both  share  pro  rata. 

DIVS.  since  1893— ■|'94.  '95.  '96.  '97-'00.  '01.  ■02-'ll.  '12.  '13.    1914. 

On  common %\  4       2       4     5  y'ly       6     7  y'ly       5       5  5 

On  preferred %J    7       7       7     7  y'ly       7     7  v'ly       7        7  7 

BONDS. — The  99-year  General  and  Refunding  Mortgage  of  1913  is  an 
open  mortgage  and  not  limited  to  any  specified  amount,  but  the  bonds  at 
any  time  outstanding  are  limited  to  three  times  the  outstanding  stock ,  now 
amounting  to  $232,623,100.  When  the  amount  of  bonds  issued  thereunder 
(bearing  interest  not  in  excess  of  67o)  reaches  $696,000,000,  further  issues 
must  be  limited  to  75%  of  the  cost  of  property  placed  under  the  mortgage. 

The  mortgage  is  secured  by  a  direct  lien  on  all  the  properties,  including 
about  9,322  miles  directly  owned,  102  miles  jointly  owned,  terminal  proper- 


ties in  Chicago,  Milwaukee,  Seattle,  Tacoma,  Spokane  &  other  cities,  and 
the  entire  equipment,  .subject  to  $184,421,000  prior  liens,  to  retire  which  an 
equal  amount  of  bonds  is  reserved.  $132,007,000  being  also  reserved  to  re- 
tire outstanding  debentures  and  convertible  bonds,  which  are  equally  se- 
cured thereunder.  None  of  the  prior  liens  may  be  extended  and  no  further 
amounts  issued  except  gen.  M.  for  refunding  purposes,  so  that  eventu- 
ally the  Gen.  and  Ref.  bonds  will  become  an  ab.solute  first  lien.  Further 
bonds  may  be  issued  for  improvements,  betterments,  acquisitions,  construc- 
tion, equipment,  &c.  Of  the  bonds,  $154,489,500  have  been  issued  in  ex- 
change for  Chic.  Milw.  &  Puget  Sound  1st  4s  (leaving  only  .$27,175,000  of 
the  latter  outstanding),  and  $16,424,000  on  account  of  additions,  improve- 
ments and  betterments.     V.  98.  p.  1766. 

Coupon  bonds  will  be  in  denominations  of  $100,  $600  and  $1,000,  and 
registered  bonds  in  $1,000,  $5,000  and  $10,000.  or  any  multiple.  V.  97. 
p.  1662.  1583;  V.  98.  p.  73.  303,  386.  1244,  1315,  1766. 

Abstracts  older  mortgages.  V.  45,  p.  114,  144,  212;  V.  48,  p.  830. 

The  general  mortgaoe  of  1889  (see  abstract  in  V.  48.  p.  830:  V.  96.  p.  1088. 
1156;  V.  97.  p.  175,'  520:  V.  98,  p.  386)  is  for  $150,000,000  to  the  United 
States  Trust  Co.  of  New  York,  as  trustee,  and  covers  the  entire  railway 
property  and  franchises  of  the  company  (therein  described) .  subject  to  prior 
liens,  which  are  paid  as  they  mature.  In  July  1914  held  as  follows: 
Amt.  in  hands  of  the  public  (V.  89.  p.  1279,  1541.  1596. 1667). .$96,733,000 

In  treasury  of  the  company 159,000 

Reserved  for  prior  liens 53 ,227 ,000 

The  $28,000,000  4%  25-year  debs,  of  1909  are  secured  by  new  gen.  and 
ref.  mtge.     V.  88,  p.  1559:   V.  89,  p.  1223,  1346. 

In  May  1910  sold  to  a  group  of  French  banks  250.000.000  francs  15-year 
4%  debs.  Thev  are  equally  secured  by  new  gen.  and  ref.  mtge.  V.  90, 
p.  1424,  1489,  1554;  V.  91.  p.  38,  1710;  V.  98.  p.  303. 

The  $50,000,000  434%  debentures  of  1912  are  convertible  at  par  Into 
common  stock  after  June  1  1917  and  prior  to  June  1922.  at  the  optionof  the 
holders,  within  10  days  after  any  dividend  shall  become  payable  on  the 
common  stock  and  redeemable  at  105  and  int.  after  June  1  1922  on  90  days' 
notice.  They  are  secured  by  new  gen.  and  ref.  mtge.  V.  94,  p.  1056, 
1118,  1565:  V.  95.  p.  744.  1472:  V.  96.  p.  284.  789;  V.  97.  p.  364;  V.  98. 
p.  303.  452. 

Of  the  Chicago  Milwaukee  &  Puget  Sound  Ry .  1st  4s,  which  were  assumed 
on  purchase  Jan.  1  1913,  $181,664,500,  of  which  $27,175,000  guar.  p.  &  i. 
by  the  C.  M.  &  St.  Paul  Ry.,  were  sold  and  $154,489,500  were  exchanged 
for  C.  M.  &  St.  P.  Gen.  &  Ref.  bonds  and  were  deposited  under  that  mtge. 
V.  92,  p.  593.  659,  725,  1374:  V.  93,  p.  1386.  488;  V.  94,  p.  767.  1185;  V.  98. 
p.  1692.     Bonds  cover  road,  terminals  and  equipment,  and  run  to  maturity. 

The  Puget  Sound  &  Willapa  Harbor  Ry.  5%  5-year  trust  gold  certificates 
are  secured  by  the  entire  stock  of  that  company  under  an  agreement  pro- 
viding that  the  St.  Paul  shall  purchase  the  stock  at  par  on  June  1  1918 
unless  the  certificates  are  sooner  redeemed.     V.  96,  p.  1700,  1839. 

GENERAL  FINANCES,  &c.— In  Apr.  1913  $.30,000,000  gen.  M.  4Ms 
were  sold,  and  in  Jan.  1914  .$9,741,000.  V.  96.  p.  1088.  1156:  V.  97, 
p.  175.  620;  V.  98,  p.  386,  689.  In  June  1914  $30,000,000  Gen.  &  Ref. 
4J^s  were  sold.     V.  98.  p.  1766. 

The  electrification  of  450  miles  of  the  Puget  Sound  main  line,  which  was 
contracted  for  in  Jan.  1913,  will  cost,  it  is  estimated,  $6,000,000  or  $8,000.- 
000,  at  the  rate  of  $1,500,000  or  $2,000,000  annually.  See  V.  96.  p.  135; 
V.  97,  p.  1821:  also  Montana  Power  Co.  in  V.  96,  p.  1017. 

EARNINGS.— 2  mos.,/1914 Gross,    $16,014,187;   net,    ,$6,375,336 

July  1  to  Aug.  31.      \1913 Gross,      15,993,470;   net,      4,862,962 

ANNUAL  REPORT. — Fiscal  year  ends  June  30.     Annual  meeting 
held  in  Sept.     Report  for  1913-14  in  V.  99,  p.  811,  831;  editorial,  p.  784. 

1913-14.  1912-13. 

Average  miles  operated 9,684  9,612 

Passenger  earnings.. $18,961,225  $18,457,136 

Freight  earnings 65,266,420     67,964,161 

Mail,  express,  &c.,  earnings 7,555,046       7,662,758 


IS 


1911-12. 

9,570 

$16,568,864 

65,796,065 

6,890,426 


Total  earnings $91,782,691 

Maintenance  of  way 10,704,519 

Maintenance  of  cars  and  engines 13,112,978 

Transportation  and  traffic 35,760,191 

Taxes 4,106,558 

Miscellaneous 1,752,373 


.$94,084,0.55 

10,648,785 

13,871,986 

36.960,186 

3,823,833 

1,403,012 


$79,255,356 

10,007,206 

11,475,529 

34,383,610 

3,921,964 

1,388,839 


Total  expenses $65,436,619  $66,707,801   .$61,177,147 

Net  earnings $26,346,072  .$27,376,254   $18,078,207 

Outside  operations,  net 260,483  174,748  133,682 


Operating  income $26,606,555  .$27,551,002  $18,211,789 

Total  net  inc.,  incl.  "misc. "(below).. $30,081 ,656  $31,523,541        

Deduct— Bond  interest $13,254,823  $11,438,141' 

Hire  of  equipment 765,304 

Rents  paid 765,363  709,404 

Miscellaneous 585,184  479,947 

Preferred  dividends  (7%) 8,109,206       8,112,219 

Common  dividends  (6%) 6,842,504       5.797,168 


Basis 
changed. 


Total  deductions $28,557,081   $27,292,183 

Balance  surplus $1,524,575     $4,231,358j 

"Miscellaneous"  included  in  "total  net  income"  in  1913-14:  Int.  on 
bonds  owned,  .$234,842;  divs.  on  stock  owned,  $51,143;  int.  on  other  secur- 
ities, loans  &  accts.,  $2,065,328  ($1,886,818  in  1912-13):  rents,  $402,647; 
hire  of  equip.,  $272,636;  other,  .$448,605  (against  $1,509,792  in  1912-  13.) 

OFFICERS.— Pres.,  Albert  J.  Earling,  Chicago;  V.-Ps.,  H.  R.  Williams, 
N.  Y.;  E.  W.  McKenna,  J.  H.  Hiland,  E.  S.  Keeley,  E.  D.  Sewall  and  D.  L. 
Bush,  Chicago,  and  H.  B.  Earling,  Seattle,  Wash.;  Asst.  Sec.,  C.  B.  Ferry' 
N.  Y.;  Treas.,  F.  G.  Ranney,  Chicago;  Sec.,  E.  W.  Adams. 

Directors. — H.  R.  Williams,  New  York;  A.  J.  Earling,  Chicago;  L.  J. 
Petit.  Milwaukee;  J.  Ogden  Armour.  Stanley  Field.  Chicago:  Samuel  Mc- 
Roberts.  William  Rockefeller.  Donald  G.  Geddes.  John  A.  Stewart,  Percy  A. 
Rockefeller,  Walter  P.  Bliss.  Charles  W.  Harkness,  John  D.  Ryan,  New 
York.     N.  Y.  office,  42  B'way.— (V.  99,  p.  466,  811,  831.) 
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RAILROAD  COMPANIES 
[For  abbreviations,  &c.,  see  note*  on  first  page.  J 


Chic  &  N  West  (Con)— 

O  &  N  W  8  f  bds  of '79  ($15,000  p  m)  red.  10a.  F.vc&r 

Sinking  fund  debentures  193.3 Un.zo'&r 

Chicago  &  North  Western30-year  deben  Uo.zo'&r 

O&N  W  Ext  4s  $20,000,000  ($20,000  p  m)-lJn.zo&r 

Gen  gold  bond  M  $16o,000.000- -.Us.xc'&r 

do  do  do  xresrlstered-- 

do  do  do  X  and  y  o* 

do  do  do  X  and  y  registered.. 

UIlw  &  State  Sine  Lst  M  ?  ?u  (V  8S.  p  230)-F.xo*&r 

8t  Paul  East  Gr   Trk   1st  M   g  gu. xc*&r* 

O  &  N  W  equip  tr  1912,  Ser  A,  $300,000  ylyF.zc*r 

do  doser.  BS300.000  yrly.. z 

do  do  ser.  C   $400,000  see  text-..F,zc* 

Branch  Line  Bonds  Assumed 
Boyer  Valley  Ry  1st  M  g  $10,000  per  mlleF.zo'&r 
Minn  &  la  Ry  Ist  M  gold  $16,000  per  mllc-F.zo'&r 
Mankato  &  New  Ulm  1st  M  goli.|  $416.000-F  zc'&r 
Princeton  &  Northw  1st  M  $2,100,000  gold.F.zc&r 
Peoria  &  Northwest  1st  M  $2,125,000  gold.F.zc&r 
Sioux  City  &  Pacific  1st  M  gold  $4,000,000  .F.zc&r 

Minn  &  So  Dak  1st  M  gold  $528,000 F.zC 

Iowa  Minnesota  &  Northwestern  1st  M  g  __F,cz*&r 
Mil  Sparta  &  N  W  1st  M  g  $15,000,000  guFxc'&r' 
Des  Plalnes  Valley  Ry  1st  M  $2,500,000.  F.xc*&r* 
Manlt  Gr  Hay&NWlst  M  e  gu  ( V88,  n230)F.zc'&r 
8t  L  P  &  N  W  M  g  guar  (V  97.  p  1203)  ..F.yc*r* 
Frcm  Elk&M  Vcons  M  $25,000  per  mile  assumed.z 
Chicago  Peoria  &  St  Louis  RR— Stock.  $4,000,000.-, 

Prlor  Hen  M  g  call  at  1073^ Eq.xc* 

Gen  and  refunding  M  $15,000,000  gold  red  text.-.x 

Chic  Riv  &  lufl— 1st  M  gold  red  text MC.xc* 

Chic  R  I  &  Pac  RR— Coll  tr  M  S75.000.000-Ce.xc*&r 

Bonds  .sr.-'SOO. 000  .held  bv  C  R  I  &  P  nv).V  97,p.'i94 

Chicago  Rock  Isl  &  Pacific  Ry— Stock  (.S75.000.000) . 

First  M  Chlo,  III.,  to  Counc  Bluffs  &  branches  Usz.c* 

General  mortgage  $100,000,000  gold Ba.xc*&r 

Coll  tr  M  g  Ser  M  to  Pdue  yearly  red  101  H-xCe.c* 
Ref  M  $163,000,000  gold  red  105  to  1911-Ce.xc*&r 
In  addition,  sinking  fund    .Tuly   1914  held-  dl35,0U0: 
o  $74,000:   pail  In  ^Inking  fund    r  .S19.000. 


Miles     Date 
Ro'd    Bonds 


1.041 


5.047 
5.047 
5.047 
5.047 
50 
60 


90 
119 

26 
105 

85 
125 

33 
195 
179 

U4 

115 

1.170 


235 


765 
2.396 

TexV 
e  $18 


1879 
1891 
1891 
1886 
1897 
1897 
1897 
1897 
1906 
1913 
1912 
1912 
1913 

1898 
1899 
1899 
1901 
1901 
1901 
1900 
1900 
1912 
1912 
1906 
1913 
1883 


1900 


1911 
1902 
1913 

1877 
1S98 
1902 
1904 
1  000: 


Par 
Value 


$l.000&o 
1.000  &o 
1.000  &c 
1,000  &c 
1000  &o 
1000  &o 
l.OOO&c 
l,000&o 
1.000  fee 
1,000  &c 
1.000  &c 
1,000  &c 
1.000  &c 

l.OOO&c 
1.000  &c 

1.000 
1.000  &c 
1. 000  &c 
1.000  &c 

1.000 
1.000  &c 

1,000 
1,000  &c 
1.000  &c 
1.000  &c 

1 .000 


1.000 


100 
1.000  &c 

ioo 

1,000  &c 

1.000   Ac 

1.000 

500  &c 

h  $962.0 


Amount 
Outstanding 


$11,104,000 

9.695.000 

g9. 819.000 

hi  7. 670,000 

m  30827000 

m30554,000 

2,500,000 
1.120.000 
2.400,000 
2,400.000 
3,600,000 

$1,440,000 
1.904,000 
p416,000 

nl. 940, 000 
2.125.000 

03.926,000 

.528.000 

3,900,000 

15,000,000 
2.500.000 
3.750,000 

r9, 981. 000 
7.725.000 
4,000,000 
2,000,000 
2,000.000 
5  )0,()00 

71  ,,{.53.500 
7,500.000 

74. .877. 200 

12.500.000 

61.5.SI.O0O 
5.976,000 

99.936.000 
00:  k    $202. 


Rate 

% 


5  &6 
5 
5 
4 

r    3H  g 

I      3^  g 
4 
4 

3H  g 
4H 
43^ 
4^ 
434 

3H  g 
3>^  g 
3M  g 
3H  g 
3H  g 
3H  g 
3H  g 
3H  g 
4  g 
4^ 
SHE 
5g 
6 


4H  g 
See  text. 

5  g 

4  g 

5 
See  text. 

6 

4  g 

4  g 

4g 
500:    m$ 


When 
Payable 


A  &  O 
M  &  N 
A  15  &  O 
F  15  &  A 
M     &     N 

Q— F 
M     &     N 

Q  — F 
J      &      J 
J     &      J 
J     & 
A    & 
J      & 


O 


&  D 
&  D 
&     O 


& 

& 
& 
& 
& 

& 


&  S 

&  J 

&  J 

&  o 


M  &  S 
J     &     D 

A      &     () 

M     &     N 

M     &     S 

Quar 

•r     &     .r 

J  &  .1 
M  &  N 
A  &  O 
489.000 


Last  Dividend 
and  Maturity 


Oct    1  1929 
May  1  1933 
Apr  15  1921 
Aug  15  1926 
Nov  I  1987 
Nov  I  1987 
Nov  1 1987 
Nov  1  1987 
Jan    1  1941 
Jan    I  1947 
July  '15-1922 
Oct  •15-1922 
July  •15-'23 


Dec  1 
June  1 
Oct  1 
Jan  1 
Mch  1 
Aug  1 
Jan  1 
Jan  1 
Mch  1 
Mch  1 
Jan  1 
July  1 
Oct    1 


1923 

1924 

1929 

1926 

1926 

1936 

1935 

1935 

1947 

1947 

1941 

1948 

1933 


Mch  1   1930 

30  years 
Oct    1  1951 
Nov  1  2002 
Sopt  1  1917 
Dec  31    13  iVi 
July  1  1917 
Jan    1  l!i«8 
May  191,5-1918 
Apr  1  1934 
(also    $1,173,00 


Places  Where  Interest  ani 
Dividends  are  PayaoU 


Go's  office.  111  Broadway 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Farmers  L  &  Tr  Co,  N  Y 

do  do 

do  do 


Co's  office, 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


HI  Broadway 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


Sept  '14  coup  not  paid 
June  1914  coup  not  paid 
Merch  Loan  &  Tr  Co.  Chi 
May  '  1 4  coup  not  paid 


First  Nat  Bank,  N  Y 
do  do   ■ 

do  do 

First  National  Bank,  NY 
do  do 

0  on  hand);    n  $160,000: 


CHICAGO  MILW.  &  PUGET  SOUND  RY.- See  Chic.  M.  &  St.  P.  Ry . 

CHICAUO  &  NORTH  WESTERN  RY.— (See  Map.)— Operates  an  Im- 
portant system  of  roads  uniting  Chicago.  111.,  with  Omaha,  Neb.:  St.  Paul, 
Minn.,  with  the  great  wheat  belts  of  Dakota,  Nebraska.  &c..  and  with  the 
mining  regions  of  Michigan  and  the  Black  Hills.  8.095  miles  July  1  1914.viz.: 


Miles. 
James  Riv  &  Nor  West  (leased)       39 

Sundry  trackage 77 

[Second  track 906] 

Al.'jo  has  large  Interest  In  Chlo. 
St.  Paul  Minn    &  Omaha 1.753 


Road  owned  in  fee —  Miles. 

Main  lines.  &o .-7,945 

Entire  stock  owned — 
Wolf  River  Valley 2 

De  Pue  Land  &  East,  (leased)..  3 
Belle  Fourche  Valley  (leaised)  _.  24 
Macoupin  County  Extension.  _         4 

Through  passenger  service  between  Chicago  and  Pacific  coast  is  maln- 
ained  via  Union  Pacific.     V.  93.  p.  1667;   V.  94,  p.  697. 

HISTORY.  &c.— A  Vanderbilt  line  (V.  75.  p.  1086)  organized  in  1859. 
In   Oct.   1912   the   St.   Paul   Eastern    Grand  Trunk.  56  m,,  was  merged, 
and  in  Mch  1913  Des  Plaines  Valley  Ry.     V.  95,  p.  419.  1039;  V.  96.  p.  789 

CAPITAL  STOCK.— Of  the  com.  stock,  $2,338,502,  and  of  the  pref.  $3,- 
835,  remained  In  company's  treasury  In  July  1914.  Pref.  stock  has  prior 
right  to  7%:  then  com.  7%:  then  pref.  3%,  then  com.  3%:  then  both  classes 
share.  Stockholders  In  Jan.  1910  subscribed  for  $30,502,650  common  at 
par,  raising  the  amount  outstanding  to  $130,121,500.     V.  89.  d.  1482. 

In  July  1913  U.  P.  system  (Oregon  Short  Line)  owned  $4,018,700  stock. 
the  company  ownlng$4,171 ,5()0  Union  Pacific  pref.  stock. 

The  consolidated  sinking  fund  bonds  of  1915  have  voting  power. 

DIVIDENDS—       I   '86-'93.  '94.  "95.  •9f>-'99.  '00.    1901.    1902-Oct.'14. 

Oommon    \  6  y'ly       3       4     5  y'ly       6         6  7  yearly 

Preferred .J 7  yearly — 8  y'ly — 

BONDS. — General  Mortgage. — See  Abstract  in  V.  65.  p.  1175.  The 
authorized  Issue  Is  $165,000,000  (U.  S.  Trust  Co..  trustee);  $131,645,000 
were  reserved  to  retire  underlying  bonds  (of  which  $46.724.0()0  had  been 
retired  to  June  30  1914),?  and  remainder  for  additions  and  Improvements, 
$4,000,000  at  once  and  $1,000,000  a  year  thereafter.  V.  65.  p.  1070;  V.  65. 
p.  69,  111,  571;  V.  75,  p.  980;  V.  88,  p.  280,  563.  In  July  1914  there  were 
$30,827,000  gen.  3;.^s  and  $>iO, 554,000  4s  outstanding  and  there  held  in  the 
sinking  funds  $489,000  and  due  from  the  trustee  were  .S140,000 
bonds.  In  May  1914  .18,054.000  4s  were  sold  for  Lniprovements  and  better- 
ments. Also  applied  for  authority  to  Lssue  $29,715,000  gen.  M.  bonds,  of 
which  .$22,905,000  to  be  used  to  refund  bonds  due  in  1915,  1916  and  1917 
and  $810,000  from  1915  to  1920  to  retire  sinking  fund  bonds  of  1879  and 
$6,000,000  at  not  over  $1,000,000  yearly  for  additions  and  improvements 
from  1915  to  1920.  The  outstanding  generals  are  tree  from  all  taxes  except 
$8,054,000  4s,  which  were  sold  in  Mav  1914  and  are  stamped  "Federal  in- 
come tax  not  assumed  by  Co."  V.  91.  p.  1.385;  V.  80,  p.  1489;  V.  92,  p. 
117,  1178;  V.  93.  p.  1667;  V.  98,  p.  14.59,  1536,  1608,  1993. 

The  sinking  fund  bonds  of  1879  are  secured  by  deposit  In  trust  of  $15,000.- 
000  of  1st  M.  bonds  at  .S15.000  per  mile  on  subsidiary  lines,  the  most  Im- 
portant being  described  In  "Supplement"  of  May  1S94.  Of  the  sinking  fund 
bonds  of  1879,  $5,1.54.000  are  Os;  the  sinking  fund  Is  at  least  1%  of  out- 
•tanding  bonds,  which  are  subject  to  call  at  105.  and  through  Its  operation 
those  outstanding  have  been  reduced  frorn  $15,000,000  to  amount  In  table. 

The  extension  bonds  of  1886  are  secured  by  deposit  In  trust  of  flrst  mort- 
gage bonds  at  a  rate  not  exceeding  $20,000  per  mile.  Included  In  the  collat- 
eral July  1  1914  were  $10,675,000  Fremont  Elkhorn  &  Mo.  Valley  Ists  and 
$2,560,000  Wyoming  Central  Ists  (consolidated  with  F.  E.  &  M.  V.),  &c. 

The  Fremont  Elkhorn  &  Missouri  Valley  consols  have  a  flrst  Hen  on  1,170 
miles  (Fremont,  Neb.,  to  Deadwood.  S.  D..  557  miles,  and  branches  to 
Hastings.  Albion,  &c..  613  miles):  but  besides  the  amount  of  Issue  given  as 
outstanding  In  the  table,  $10,675,000  (along  with  $2,560,000  Wyoming 
Central  llrsts.  a  F.  E.  &  M.  V.  Issue)  are  held  as  part  collateral  for  Chicago 
&  North  Western  extension  bonds  of  1886. 

In  Feb.  1912  sold  $15,000,000  Milwaukee  Sparta  &  Northwestern  Ry.  1st 
M.  bonds,  guar.  p.  &  i.  (and  assumed  in  April  1012),  and  the  i)roperty  em- 
bracing terminal  facilities  at  Milwaukee  and  important  cut-off  on  line  to 
Duluth.  179  miles  of  road  In  all.  merged  In  C.  <fc  N.  W.  V.  94,  p.  416.  1()5(). 
1185.  In  Jan.  1913  sold  $2,500,000  Des  Plaines  Valley  Ry.  (assumed 
Mch.  1913)  and  $1,120,000  St.  Paul  Eastern  Grand  Trunk  Ry.  guar.  4Hs, 
and  in  Oct.  1913  $10,000,000  St.  Louis  Peoria  &  North  Western  Ry.  guar. 
6s  (a.ssumed).  V.  96.  p.  201,  789:  V.  97,  p.  1203;  V.  98,  p.  999;  V.  99, 
p.  829. 

In  1912  permission  was  granted  to  issue  $10,000,000  equipment  notes 
of  1912  (of  which  .$6,000,000  issued  Dec.  1912)  and  in  Dec.  1912  to  issue 
$10,000,000  equip,  notes  of  1913,  of  which  $4,000,000  .sold  July  1913,  due 
$400,000  annually.     V.  95.  p.  1402,  1541,  1745;   V.  96.  p.  201;   V.  97.  p.  364. 

EARNINGS. — For  2  months  ending  Aug.  31: 
2  Months —      Gross  Income.  Net.  Charges.  BaL.Surn. 

1914 $15,740,894  $4,572,383  $1,832,133  $2,740,2.50 

1913 16,116,439  4,585,076  1,719,876  2,865,200 

REPORT. — The  annual  meeting  is  held  the  third  Thur.sday  in  October. 
Report  for  1913-14  at  length  in  V.  99.  p.  810.  827;  editorial,  p.  861. 


Operating  Revenues  1913-14. 

Average  miles  operated 8,071 

Freight  revenue ...$53,989,476 

Passenger  revenue 21 ,540,543 

Mall,  express,  &c 8,147,032 


1912-13.  1911-12. 

7,974  7,8,59 

$.54,661  ,.588  $46,691,540 

20,557,623  19,5.55,567 

7,816.709  7.451.484 


Total  operating  revenues $83,677,051  $83,035,921 

Total  net  Income $22,925,730  $24,660,769 


Rents — debits 1,265,867 

Interest  on  bonds,  &o 9,239,007 

Sinking  funds  and  other  payments..  315,186 

Dividends  on  common  stock,  7% 9,108,015 

Dividends  on  preferred  stock,  8% 1,791,600 


1,194,268 
8,529,266 
262,212 
9,lf^8.015 
1,791.600 


$73,698,591 
$20,922,766 
1.194,791 
7.872,007 
388,637 
9.108,015 
1,791.600 


Balance,  surplus $1,206,055     $3,775,408         $567,716 

OFFICERS. — Marvin    Hughitt,    Chairman;     Pres..    Wra.    A.    Gardner, 

Chicago;   V.-P.,  S.  A.  Lynde:  Sec,  John  Davis  Caldwell,  Chicago;  Treas., 

Arthur  S.  Pierce,   111  Broadway,  New  York. 


Directors. — Marvin  Huchitt  'Chairman),  W.  K.  Vanderbilt,  F.  W.  Van- 
derbilt, Harold  S.  Vanderbilt,  Chauncey  M.  Depew,  James  Stillman,  James 
C.  Fargo,  W.  K.  Vanderbilt  Jr.,  N.  Y.;  Cyrus  H.  McCormick,  Chauncey 
Keep,  Jonn  V.  Farwell,  VVm.  A.  Gardner,  Chicago;  H.  C.  Frlck,  Pitts- 
burgh, Pa.;  David  P.  Kimball,  Oliver  Ames,  Boston;  Zenas  Crane.  Dalton 
Ma,ss.;  Homer  A.  Miller,  Des  Moines,  Iowa. — (V.  99,  p.  810,827,  1213.) 

CHICAGO  PEORIA  &  ST.  LOUIS  RR.— ROAD.- Owns  from  Pekln  to 
Granite  City.  111..  180  miles;  Granite  Cltv  to  Madison.  2  miles:  Madison  to 
Bridge  Jet..  3  m.;  Havana  to  Jacksonville,  III..  42  m.;  branch.  Lockhaven 
to  Grafton.  8  m.:  total  owned.  235  m.;  trackage.  PeUIn  to  Peoria,  10  m.; 
Im  Springfield.  1)^  m.;  to  St.  Louis  Station.  9  m.;  total  255  H  miles. 

Incorporated  on  Dec.  6  1909  as  successor,  per  plan  V.  89.  p.  285.  of 
railway  foreclosed  Nov.  18  1912;  possession  taken  Jan.  1  1913.  V.  96,  p. 
135.  V.  89,  p.  1541.  On  July  31  1914  Pres.  BlufordAVilson  of  Springfield, 
III.,  and  William  Vetter  of  New  York  were  appointed  receivers.  V.  99,  p. 
342.  Favorable  decision  in  2-cent  fare  suit  July  1911.  V.  90,  p.  1675;  V. 
93,  p.  229;  V.  95,  p.  889,  968. 

Commiltep  for  Prior  Lien  4l4s. — Sidney  C.  Borg  (Chairman),  J.  N.  Bab- 
cock,  37  Wall  St..  Sec;  Eq.  Tr.  Co..  N.  Y.,  depo.sitary.  V.  99,  p.  673. 

Committee  for  Gen .  &  Ref.  M.  4Hs. — Frederick  J.  Lisman  (Chairman), 
and  Alfred  Shepherd;  Graham  Adams,  30  Broad  St.,  Secretary;  Bankers' 
Trust  Co.,  N.  Y.,  depository.     V.  99,  p.   1312. 

BONDS.— Of  the  Gen.  &  Ref.  M.  bonds  ($15,000,000  auth.) ,  $1,100,000 
bear  only  3%  interest  for  the  first  six  years.  For  six  years  the  new  bonds 
are  to  be  subject  to  call  at  par  on  any  int.  date  on  00  davs'  notice:  thereafter 
at  107  H.  Of  the  bonds.  $2,000,000  will  be  reserved  to  refund  prior  lien  bonds 
and  $150,000  to  aid  in  refunding  and  $10,000,000  for  extensions,  &c.  The 
coupons  due  June  1914  were  defaulted.     V.  99,  p.  118. 

The  company  will  have  a  fixed  annual  charge  of  about  $154,000  for 
the  flrst  6  years,  which  will  be  thereafter  Increased  about  $15,O0O  by  the 
Increase  In  rate  from  3%  to  4  !^%  on  the  new  bonds  exchanged  for  old  cons. 
Notes  t)  c:!ar  Trust  Realization  Co.  for  $110,132  payable  in  1915  and  later 
in  installments  out  of  surplus  earnings. 

EARNINGS.— 12  mos.,  f  1913-14. .Gro.ss,  $1,676,617;  op.  def.,  $11,893 
July  1  to  June  30.         119 12- 13.. Gross,        1,697,792;     net,     $97,344 

Pres..  Bluford  Wilson,  Springfield,  111.;  Sec.  and  Aud.,  H.  W.  Berger, 
Springfield,  111.;  Treas,.  G.  J.  WUson.— (V.  99,  p.  342,  673,  1213.) 

CHiC,^aO  RIVER  &   INDIAN   RR.— See  page  141. 

CHICA(iO  ROCK  ISLAND  &  PACIFIC  R  ML»0 AD. —Incorporated  tn 
Iowa  on  July  31  1902  per  plan  V.  75.  p.  239.  The  entire  capital  stock 
($145,000,000)  is  owned  by  The  Rock  Island  (holding)  Co.  The  May  1914 
collateral  trust  coupons  were  defaulted  because  of  the  omission  of  the  divi- 
dends by  the  Chicago,  R.  1.  &  Pacific  Railway  (which  see  below).  Fore- 
closure sale  under  callat.  trust  mtge.,  set  for  Nov.  24,  1914.  V.  99,  p, 
673,    1129,    1214. 

A  protective  committee  (J.  N.  Wallace,  Chairman,  C.  E.  Sigler,  Sec, 
Central  Tr.  Co. ,  N.  Y. ,  depositary)  requested  deposits  of  bonds  of  this  com- 
pany and  of  minority  shares  of  the  Railway.  To  Oct.  24,  1914,  .$28, 442, 000 
bonds  had  been  deposited  and  $7,000,000  with  a  friendly  committee  in 
Holland.  V.  99,  p.  815;  V.  98,  p.  689,  1392,1.536;  V.  99,  p.  269. 
673,  815,  894,   1129. 

N.  L.  Amster  of  Boston  in  Sept.  1914  requested  bondholders  to  commvmi- 
cate  with  him  with  a  view  to  electing  a  committee  to  protect  their  interests. 
See  V.  99,  p.  894,  969,  815,  747,  1129,  1214. 

Holland  committee  for  collateral  trust  4s:  A.  E.  Van  Hall  (Chairman), 
J.  D.  Lantilhano,  Secretary;  address,  care  H.  Oyens  &  Zonen,  Keizers- 
gracht  279,  281,  Amsterdam. 

PLAN.^The  plan  issued  by  the  Wallace  bondholders'  committee  in 
Oct.  1914  (V.  9fe,  P.  1129)  provides  for  foreclosure  of  collat.  trust  and 
purchase  by  committee  of  the  pledged  stock  at  foreclosure  sale  and,  if 
practically  all  of  the  bondholders  assent,  the  distribution  of  the  deposited 
Railway  stock,  pro  rata  among  the  bondholders.  The  plan  does  not  deal 
in  any  way  with  the  financial  requirements  of  the  Railway,  owing  to  existmg 
financial  and  business  conditions. 

Assenting  bondholders  upon  payment  of  pro  rata  expenses  under  the 
plan  will  receive  (1)  par  in  the  present  Railway  Co.  stock.  If  less  than  the 
entire  amount  of  outstanding  bonds  assent,  provision  must  be  made  also 
for  payment  to  non-depositing  bondholders  of  their  share  of  the  oroceeds 
of  sale.  This  amount  will  be  charged  pro  rata  a.gainst  depositing  bond- 
holdersjwho  will  on  payment  (as  well  as  of  expenses)  receive  also  (2)  their 
pro  rata  of  excess  stock.  The  committee,  however,  may  sell  the  eixcess 
stock  to  meet  the  payment,  in  which  case  depositing  bondholders  will  be 
required  only  to  meet  the  expenses  under  the  plan.  Depositing  bond 
holders  will  also  receive  (3)  a  certificate  entitling  them  to  their  deposited 
bonds  when  stamped  to  indicate  the  payment  of  amount  credited  thereon 
out  of  the  proceeds  of  pledged  stock  and  therefore  of  little  or  no  value. 

Thetentativeplanof  June  1914  (now  abandoned)  was  in  V.  98,  p.  1919 — 
V.   99,  p.   747,  815,  894,  969,   1129). 

CHICAQO  ROCK  ISLAND  &  PACIFIC  R\ .—(See  Map  RocJc  Island  Co.i 
pages  110  and  HI.) — ^The  system  extends  from  Chicago,  111.,  via  Omaha. 
Net).,  to  Denver  and  Colorado  Springs.  Col.,  and,  via  Kansas  City.  Mo.,  to 
Santa  Rosa.  New  Max..  there  connecting  with  the  lines  of  the  El  Paso  & 
S.  W.  RR.  Co.  and  forming  with  them  and  the  Southern  Pacific  a  through 
line  to  the  Pacific  Coast;  also  from  Tucumcarl.  N.  M..  to  Memphis.  Tenn. 
aud  to  Fort  Worth,  Tex.,  on  the  south  and  on  the  north  to  MlnneapoUi, 
Minn.,  and  Watertown.  .S.  D..  with  numerous  branches,  viz. 


Owned  in  Fee  (5, S7 1  Miles) .  Miles. 
Chicago,  111.,  to  Col.  Spgs.,  Col. 1,063 
Davenport,  la.,  to  Terral.  Okla.  708 
Herlngton.  Kan.,  to  Texhoma. 

Okla 323 

Burlington.  la.,  to  MInn'p.Mlnn.  308 
Vinton,  la.,  to  Watert'n,  S.  D.  376 
St.  Louis,  Mo.,  to  Kan.  City.  Mo. 284 
Bravo,  Tex.  (New  Mex.   State  line) 

to  Santa  Rosa.  N.  M 112 


Owned  in  Fee  (Concluded) —    Milea 
Glen  Rio,  Tex.  (Tex.-N.  M.  State 

line)  to  Tucumcarl,  N.  M 42 

Branch  lines 2,155 

Cap.  Stk.  all  owned  (1,780  m.) 
Choc.  Okla.  &  Gulf  (leased)...     967 

Ch.  R.  I.  &  Gulf  Ry 469 

Rock  Island.  Ark.    &  La.  RR.    330 
Rock  Isl.  &  Dardanelle  Ry 14 

Perpet.  lease:  treated  as  owned — 
Peoria  &  Bureau  Valley  RR.  Co.      47 


Total  mileage  owned  directly  and  through  capital  stock.  &o 7.198 
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RAILROAD  COMPANIES 

Miles 

Date 

Par 

Amount 

Rate 

When 

Last  Dividend 

Places  Where  IrUerest  an4 

(For  abbreviations,  Ac,  see  notes  on  first  page] 

Bead 

Bonds 

Value 

Outstanding 

% 

Payable 

and  Maturity 

Dividends  are  Payable 

CblcaKO  Rock  Island  &  Pacific  (Concluded)  — 

Debentures  ffold  redeem  105 Ba.xo'&r* 

1912 

$1.000&c 

,$20,000,000 

5g 

J  < 

Sc  J 

16 

Jan    15  1932 

New  York,  London.  &o. 

Cedax  Rapids  I  F  &  N  W  1st  mtge  gold  guar.Ce.zo 

292 

1881 

1.000 

1,905.000 

5g 

A 

& 

O 

Oct   1  1921 

First  Nat  Bk,  New  York 

B  C  R  &  Nor  consol  first  mortgage  gold.Ce.zo'&r 

998 

1884 

l.OOO&c 

11.000.000 

5g 

A 

& 

O 

Apr  1  1934 

First    Nat    Bank,    N    Y 

Minneapolis  &  St  Louis  1st  M  gold  (assumed) — Fz 

12 

1877 

500  &o 

150.000 

7g 

J 

& 

D 

June  1  1927 

do                ao 

Rock  Island  &  Peoria  cons  1st  M  (V  75.  p  30)-Mpz 

113 

1885 

1,000  &o 

450.000 

6 

J 

& 

J 

July  1  1925 

do                do 

Choo  O  &  G  general  (now  1st)  M  $5,500,000  g_xc'&r 

351 

1894 

1,000 

5.500.000 

5g 

J 

& 

J 

Oct    1  1919 

do                or  Phlla 

Choc  &  Mem  1st  M  $3,750,000  assumed. GP.xc&r 

282 

1899 

1.000 

3,525.000 

§S 

J 

& 

J 

Jan   1  1949 

do                or  Phils 

L  Rock  Bridge  1st  M  assumed  g  red  (text)GP.xo' 

1899 

1.000 

155.000 

6  g 

J 

& 

J 

July  1  1919 

do                 do 

Consol  mtge  gold,. QP.xo' 

335 

1902 

1,000 

5,411,000 

5g 

M 

& 

N 

May  1  1952 

do                 do 

Two-year  collateral  notes  red  102 Ba 

1914 

7,500,000 

6 

R  I  A  &  L  1st  M  $30,000,000  g  gu  red  105  Ba.xc*  &r» 

308 

1910 

500  &o 

11,000,000 

4^  g 

M 

& 

S 

Mch  1  1934 

do              or  Europe 

Little  Rock  &  Hot  Spf?    West  notes  guar  p  &  i 

1911 

1,000 

453,600 

4 

J 

& 

J 

July  1  1939 

Go's  office,  Chicago 

St  P  &  K  C  Short  L. — 1st  M  g  gu  red  i05.Ba.xo»&r» 

1911 

i   &  £ 

10,000.000 

4«  g 

F 

& 

A 

Feb  1  1941 

New  York  and  London 

Rook  Island-' Frisco  Term  1st  M  g  guar  Jointly o* 



1907 

$1,000 

3.390.000 

5g 

J 

& 

J 

Jan    1  1927 

Rquit  Tr  Co,  NY;  &  St  L 

Peoria  Ry  Term  1st  mtge  gold  guar  Jointly  red..IC 



1907 

1.000 

944.000 

4g 

J 

A 

J 

Jan   1  1937 

First  National  Bank.  N  Y 

Peoria  Ry  Term  1st  &  ref  M  g  gu  jointly  with  C& AS 

--  _ 

1911 

1,000 

1.500,000 

4>4  g 

J 

& 

L> 

Dec  1  1941 

First    Nat    Bank,    N    Y 

Galveston  Term  Ry  1st  M  g  gu  jtly  with  Col&  S.Ba 



1908 

1,000 

1,051,000 

6 

M 

& 

S 

Mar  1  1938 

Bankers  Trust  Co,  N  Y 

Equip  notes  due  $325,000  seml-an  (V  84, p  338)  ..Ba 



1907 

1,000 

1.625,000 

4H 

F 

& 

A 

Feb  •1.5-Feb  '17 

do                do 

do     Ser  C  gold  due  $265,000  seml-ann Ce.xc 

1909 

1,000 

2,650.000 

4H  g 

A 

& 

O 

Apr*15-Oot  '19 

First  National  Bank,  N  T 

do     Ser  D  g  $225,000  s-a  (V  90.  p  913.  1362)  .Bax 

••— 

1910 

1.000 

4,725.000 

4H  g 

M 

& 

N 

May'15-May'25 

do                do 

do     Ser  E  g  $5,000  due  semi-annually x 

^ 

1911 

1.000 

65.000 

5g 

J 

& 

J 

Jan  '15- Jan  '21 

U  S  Express  Co 

do     Ser  Fg  $12,000  s-a  (V  93,  R  939) Bax 



1911 

1,000 

288.000 

4H  g 

F 

& 

A 

Feb  •15-Aug  '26 

First    Nat    Bank,    N    Y 

do     Ser  G  g  $170,000  s-a  (V  95p  1607) Bax 

1912 

1,000 

4,420,000 

4H  g 

J 

& 

J 

Jan  '15- July  "27 

do                 do 

do     Ser  H  g  $441,000  ann  (V  96,  p  1772)  .Baxc&r 

— .. 

1913 

];ooo 

3,969,000 

5g 

J 

& 

J 

Jan  '1,5-July  '23 

do                 do 

R  I  Impt  equip  notes  gu  p  &  1  last  installment.. Bax 



1905 

1,000 

225.000 

4>4g 

J 

& 

J 

Jan    1915 

Bankers  Trust  Co,  N  Y 

do        Ser  B  $280,000  s-a  (V  93.  p  939) Bax 

1905 

1,000 

560,000 

tH  K 

M 

& 

N 

May'15-Nov'15 

do                 do 

Ch  &  R  I  Elev  M  g  gu  due  $.50,000  yrly  red  par.  .c* 



1904 

1,000 

500,000 

6g 

A 

& 

O 

Oct    1  •15-'24 

First  Tr  &  Sav  Bk,  Ohio 

Consol  Ind  Coal  1st  M  g  Int  gu  red  110  a  f..Q.o'&r 



1905 

1,000 

2,773,000 

5k 

J 

& 

D 

June  1  1935 

Guaranty  Trust  Co,  N  Y 

Chicago  St  Louis  &  New  Orleans — See  Illinois  Central. 

Cblcaeo  St  Paul  Minn  &  Omaha— Common  stock 

... 



100 

18,559.087 

7  m  1914 

F 

& 

A 

Aug  20  '14,  3H 

Office  111  B'way,  N  Y 

Preferred  stock  non-cum  Including  scrip  (see  text)  .. 

100 

11,2.59.912 

7  In  1914 

F 

& 

A 

Aug  20  '14,  3H 

do                do 

Ch  St  P  &  Minn  1st  M  gold  Elroy  to  L  St  C  ass'd.zo* 

177 

1878 

600  &0 

910.000 

6g 

M 

& 

N 

May  1  1918 

do                do 

St  P  &  Sioux  City  1st  M  gold  $10,000  per  mile  Ce.zo 

807 

1879 

1,000 

6.070.000 

6e 

A 

& 

O 

Apr  1  1919 

do                do 

Nor  Wis  1st  M  Lake  St  C  to  near  Spoonerass'd  Ce.zo* 

80 

1880 

1,000 

576,000 

6 

J 

& 

J 

Jan   1  1930 

do                do 

Sault  Ste  Marie  &  Southwestern  1st  M  assumed.. zc 

37 

1890 

1,000 

350.000 

5 

M 

& 

N 

Nov  1  1915 

do                do 

Superior  Short  Line  1st  M  $1,500,000  ass     .Un.zo* 



1895 

1.000 

1.. 500,000 

5 

M 

& 

S 

June  1  1930 

G  St  P  M  &  O  M  $30,000,000  ($15,000  p  m) .  Ce.zo* 

... 

1880 

1,000 

16,997,000 

6 

J 

& 

D 

June  1  1930 

do                do 

do            do            consols  Interest  reduced 

.— - 

1880 

1.000 

3,734,000 

3H 

J 

& 

D 

June  1  1930 

do                do 

Debentures  gold  $15,000,000  auth Cexc'&r* 

... 

1912 

1,000  &c 

9,200,000 

5e 

M 

& 

S 

Mch  1 1930 

do                do 

CHICAGO  ROCK  ISLAND  &  PACIFIC  R\ .—(Concluded) .— 
Leased  Lines  (see  statement  for  each).  Keokuk  &  Des  Moines  Ry.,  162 

m.;  White  &  Black  River  Valley  Ry.  Co.,  62  m. 225 

Trackage:  Denver,  Pueblo,  Kansas  City,  &c 626 

Total  mileage  June  30  1913 -..8,048 

As  to  Trinity  &  Brazos  Valley  Ry.,  see  that  co.  and  V.  98,  p.  1921. 

HISTORY. — $71,370,900  of  the  $74,877,200  capital  stock  was  deposited 
per  plan  V.  75,  p.  239,  each  $100  stock  being  exchanged  for  $100  in  4% 
bonds  of  Ch.  R.  I.  &  Pac.  Railroad  and  $70  pref.  and  $100  com.  stock  of 
"Rock  Island  Company,"     See  those  companies. 

Financial  Plan. — The  plan  referred  to  under  Ch.  R.  I.  &  Pac.  RR.  Co. 
above  (V.  99,  p.  1129)  provides  for  the  distribution  of  the  Railway  stock 
among  the  C.  R.  I.  &  P.  RR.  bondholders  after  foreclosure  of  the  collat. 
trust  mortgage,  but  does  not  deal  in  any  way  with  the  financial  require- 
ments of  the  railway,  owing  to  existing  financial  and  business  conditions. 
The  tentative  plan  (V.  98,  p.  1919)  calling  for  the  elimination  of  the  two 
holding  companies  and  the  raising  of  $30,000,000  new  money  by  the  issue 
of7%  non-cum.  pref.  stock  of  the  fiai/ii'ar/ Co.,  was  abandoned  in  July  1914, 
owing  to  the  withdrawal  of  the  underwriting  syndicate.  Reports  giving 
estimate  of  financial  requirements,  V.  98,  p.  762,  1536,  1609;  V.99,  p.  269. 

DIVS— U903.    '04.  '05.  '06.  '07.  '08.  '09.  '10.  '11,  '12,    1913.     None 
Percent..;  7H    8  M  7.88    6      5^  5H  5  Vi  4H  6M  5}i         5        since. 

BONDS. — Of  the  general  4s  of  1898.  those  unissued  Me  available  as  fol- 
lows: $16,900,000  at  not  over  $1,000,000  per  annum  for  permanent  Improve- 
ments and  additions,  Incl.  equipment;  Bankers  Trust  Co..  N.  Y..  and  RenJ, 
Strong  Jr.,  trustees.     Abstract,  V.  66,  p.  522;  V.  78,  p.  228:  V.  80,  p.  272. 

The  collateral  trust  gold  4s  of  1902  ($24,000,000  authorized)  are  secured 
by  deposit  of  all  stock  of  Choc.  Okla.  &  Gulf  RR.  V.74,p.775.  829.  936.  1356. 

REFUNDINO  4%  BONDS  OF  1904  ($163,000,000  A  UTHORIZED  ISSUE) 

A  1st  lien  (either  directly  or  through  pledge  of  entire  issues  of  bonds  of  the 
companies  owning  the  same)  on  terminal  property  in  St  Paul,  Minneapolis 
and  Kansas  City,  new  equipt  and  shopsat  Sllvis,  near  East  Moline,  111  ,  and 
on  railways  aggregating  1,158  miles:  also  a  Junior  lien  subject  to  existing 
mortgages  on  all  the  other  lines  of  the  system  of  the  Railway  company ,  aggre- 
gating, exclusive  of  leased  lines  and  trackage,  5,683  miles.  See  V  78, 
p   228,  234:  V.  79,  p   171G.  2206;  V   84,  p   219,  V   85,  p   98. 

Of  the  $99,936,000  of  these  bonds  outstanding  In  June  1913,  $35,806,000 
had  been  Issued  for  refunding  purposes,  $15,000,000  to  reimburse  treasury, 
$24,130,000  for  acquisition  of  property  or  securities  and  $25,000,000  for 
Improvements.  Of  the  remaining  $63,064,000  bonds  authorized,  $46,219,- 
000  were  reserved  for  underlying  bonds,  $13,500,000  to  pay  for  75%  of 
the  purchase  price  of  bonds  of  other  cos.  and  the  $3,345,000  balance  for 
Improvements  and  acquisitions  of  other  properties  or  securities.  V.  87, 
p.  1089,  1419:  V.  88.  p.  623.  822;  V.  89,  p.  666;  V.  90,  p.  108,  236,  1170, 
1424;  V.  91,  p.  1766;  V.  92,  p.  1031.  131(5:  V.  93,  p.  1667.  1785. 

The  $20,000,000  20-year  5%  debentures  of  1912  were  sold  to  provide  for 
terminal  properties  at  Omaha,  new  terminals  and  a  bridge  across  the  Mis- 
sissippi River  at  Memphis,  various  additions  and  betterments,  and  to  pay 
at  maturity  securities  falling  due.  No  new  mortgage  shall  be  made  without 
securing  debentures  equally  thereunder.     V.  94,  p.  206,  278,  1448. 

The  $7, .500, 000  6%  collateral  notes  dated  Feb.  16  1914  are  secured  by 
deposit  of  ,$9 ,989,000  Chic.  R.  I.&  Pac.  Ry.  First  &  Ref.  M.  4%  gold  bonds, 
$1,780,000  St.  Paul  &  Kan.  City  Short  Line  RR.  1st  M.  4!^%  gold  bonds 
(guar.  prin.  &  int.  by  the  Chic.  R.  I.  &  Pac.  Ry.)  and  $1,965,000  Rock 
Island  Arkansas  &  Louisiana  RR.  1st  M.  4J4%  gold  bonds  (guar.  prin.  & 
Int.  by  the  Chic.  R.  I.  &  Pac.  Ry.) .  V.  98,  p.  999,  1070. 

Peoria  Ry.  Terminal  1st  4s  (SI. 500, 000  auth.),  guaranteed  Jointly  with 
Chicago  &  Alton,  are  subject  to  call  at  102H  after  July  1  1916.  V.85,p.l59. 

As  to  Ohio.  R.  I.  &  Pac.  Elevator  mtge.,  see  V.  79,  p.  2590;  V.  82,  p.  750, 
As  to  Consol.  Indiana  Coal  5s,  Interest  guar.,  see  V.  80,  p.  2401,  2623; 
form  of  guaranty,  V.  82.  p.  1499.  Rock  Island-Frisco  Terminal  Ry.  5s, 
miaranteed  Jointly.  V.  84.  p.  569.  748. 

In  June  1914  the  Rock  Island  Omaha  Terminal  Ry.,  whose  stock  is  all 
owned,  was  authorized  by  the  Nebraska  RR.  Comm.  to  issue  $600,000 
20-year  5%  gold  bonds  to  cover  cost  of  land  required  for  new  terminals 
to  be  built  in  Omaha.     V.  98,  p.  1994. 

ROCK  I.  ARK.  &  LA.  1ST  M .  iViS,  GUAR.  P.  &  I..  $30,000,000  AUTH . 

Secured  by  a  direct  flrst  Hen  on  308.42  miles,  with  trackage  rights  over 
37.89  miles,  and  on  equip,  worth  about  $1,600,000.  Of  the  remaining 
bonds,  $10,(300,000  are  Issuable  for  new  mileage  at  actual  cost,  not  exreed- 
Ing  $30,000  per  mile,  and  $9,000,000  at  cost  of  additions  and  betterments  to 
properties,  exclusive  of  equipment,  on  which  the  mtge.  Is  a  first  lien. 
V.  90,  p.  626,  699.  1161.  The  $453,000  R.  I.  Ark.  &  La.  notes  are  also 
guaranteed  by  C.  R.  I.  &  P.  V.  93,  p.  345,  469. 
ST    P    &  KANSAS  CITY  SHORT  LINE  1ST  M.  4HS  GUAR.  P.  &  I. 

Of  the  bonds,  the  $10,000,000  sold  Feb.  1911  are  secured  by  a  direct  flrst 
lien  on  about  126  miles  of  road  and  also  on  3.14  m.  formerly  owned  by  Des 
Moines  Western  Ry.,  and  by  67.65  miles  from  AUerton,  Iowa.,  to  Carlisle, 
completed  July  1913.  Of  the  remaining  bonds.  $10,000,000  are  reserved 
at  par  for  new  mileage  at  actual  cost  and  $10,000,000  at  oar  for  actual  cost 
or  additions  and  betterments  on  first  lien  properties.  V.  92,  p.  526,  593; 
V.  93,  p.  1196,  1259;   V.  94,  p.  1056;   V.  97,  p.  236,  1114. 

Capitalization  per  mile  June  30  1913:  Stock,  $10,420;  bonds.  Including 
equipment  trusts.  $35,818.  «•: 

EARNINGS.— 12"mos.,fl913-14_. Gross.  $68,208,113;  net,  $17,208,167 
July   1  to  June  30.     11912-13.. Gross.    71,364,935;  net.    18,860,833 

REPORT.— For  year  1912-13.  V.  97.  p.  1019.  1041:  edit.,  p.  984. 

Year  ending  June  30 —  1912-13.         1911-12.         1910-11. 

Average  miles 8,048  8,036  8,026 

Total  operating  revenue $71,364,935  $64,712,853  .$68,487,473 

Operating  income  (after  taxes) $15,914,395  $15,160,044  $16,723,139 

Total  net  income.. 16,944,190     15,887,289     16,098.616 

Interest  and  rentals 11,885,835     12,036,892     11,465,902 

Dividends —  (5)3,743.525(5)3.743,760(5^)3,930.948 

Balance,  surplus.. $314,830        $106,636     $1,511,766 


OFFICERS. — Chairman,  T.  M.  Schumacher:  Pres.,  H.  U.  Mudge;  1st 
V.-P.,  J.  E.  Gorman:  2d  V.-P.,  A.  C.  Ridgeway:  3d  V.-P..  John  Sebastian; 
V.-P.,  Edward  S.  Moore;  Sec.  &  Treas.,  Geo.  H.  Crosby.  Chicago;  Sec.  & 
Asst.  Treas.,  J.  J.  Quinlan.  N.  Y.  office.  Bankers  Trust  Bldg. — (V.  98, 
p.  1920,  1993;  V.  99,  p.  195,  269,  342,  815,  1129.) 

CHICAGO  ST.  PAUL  MINNEAPOLIS  &  OMAHA  RY.— (See  Map  Chi- 
cago &  North  Western.) — ROAD. — Elroy.  Wis.,  to  Omaha,  Neb.,  593  miles; 
other  lines.  1,160  m.;  total.  July  1  1914.  1,783  miles,  of  which  1,683  are 
owned  and  70  miles  leased.     V.  69,  p.  1147. 

HISTORY. — This  was  a  consolidation  July  1880  of  the  Chicago  St.  Paul 
&  Minneapolis,  the  North  Wisconsin  and  the  St.  Paul  &  Sioux  City. 

In  November  1883  Chicago  &  North  Western  Ry.  purchased  control; 
viz.,  $9,320,000  common  and  $5,380,000  preferred. 

STOCK. — Authorized  common.  $21,403,293;  preferred,  $12,646,833. 
Held  by  the  company  June  30  1914.  common  stock  and  scrip.  $2,844,207: 
preferred  stock  and  scrip,  $1,386,921.  Preferred  stock  has  a  prior  right 
to  non-cum.  dividend  of  7%,  but  com.  Is  never  to  receive  more  than  pref. 

DIVS.—     1  '93-'96.  '97.  '98.  '99.  '00.  "01.  '02.  '03.  '04.  •05-'13.     1914. 

Common \    None      2       2     3H     5       5       8      6       6     7y'Iy33^.3>i 

Preferred     %J 7  per  annum  (3  H  F.  &  A.) 

BONDS.— In  April  1911  the  $1,500,000  Superior  Short  Line  Ry.  5s  held 
In  the  treasury  were  sold.  V.  92.  p.  954.  1310.  Ch.  St.  P.  &  Minn.  1st  6s, 
due  1918,  and  North  Wise.  1st  6s,  due  1930.  are  exchangeable  at  option  ol 
holder  at  any  time,  $  for  S.  for  consol.  6s.  V.  68,  p.  521:  V.  77.  p.  2389.  In 
Feb.  1912  sold  $5,000,000  5%  debentures,  in  May  1913  $2,500,000  and  In 
Mar.  1914  $1,700,000  under  a  debenture  agreement  providing  for  $15,000,- 
000.  Any  increased  mtg.  (except  for  extensions)  must  secure  debentures. 
V.  94,  p.  278,  487,  1316:  V.  95,  p.  812;  V.  96,  p.  1421,  1556;  V.  98.  p.  386. 

EARNINGS. — For  2  months  ending  Aug.  31: 

2  Months —  Gross  Income.  Net.  Charoes.     Bal.,Surp, 

1914 $3,289,313         $988,126         $459:i04         $529,022 

1913 3,028,072  657,028  428,942  228,087 

REPORT. — Year  ends  June  30.     Report  for  1913-14  at  length  in  V. 


99,  p.  810.829. 

Total  operating  revenue 

Operating  expensi-^ 


1913-14.  1912-13.  1911-12. 

517,992,371  $16,993,005  $15,135,426 

12,632.571     11,887,461     10,466,216 


Net  operating  income $5,359,800 

Total  net  income $4,636,089 

Interest  on  bonds 2,052,902 

Rentals  and  miscellaneous 561,572 

Dividends  on  common  stock  (7%) 1,298,934 

Dividends  on  preferred  stock  (7  % ) .  .        787 ,976 


$5,105,543 

$4,504,272 

1,826,264 

399.074 

1.298,9.34 

787.976 


$4,669,210 

$4,122,304 

1.649,029 

388,672 

1,298,934 

787.976 


Net  surplus  for  year def..$65,295    sr.$192.023      def.$2.307 

— (V.  97,  p.  800,  881;  V.  98,  p.  386,  838,  999;  V.  99,  p.  810,  829.) 

CHICAGO  TERRE  HAUTE  &  SOUTHEASTERN  RY.— (See Map.)— 
Owns  Chicago  Heights,  111.,  to  Westport,  Ind.,  290.57  m.;  Blackhawk  to  Sul- 
livan, Ind.,  18.52  m.:  Bedford  to  Oolitic,  Ind.,  4.19  m.:  9  branches.  48.94  m.; 
trackage  Blue  Island  Yard  to  Chicago  Heights,  111.,  12  miles:  track- 
age to  Union  Depot,  Terre  Haute,  Ind.,  30  miles:  total  .Tune  30  1914, 
361.57  miles.  Incorp.  in  Indiana  and  Illinois  in  Nov.  1910  as  succassor  to 
the  Southern  Indiana  Ry.  and  the  Chicago  Southern  Ry.  (both  foreclosed), 
per  plan  in  V.  91,  p.  337,333.  Possession  taken  Jan.  1  1911  (V.  92,  p.  59). 
Has  also  acquired  the  Bedford  Belt  Ry.  In  1913  (after  June  30)  made  99- 
year  lease  with  the  Bait.  &  Ohio  Terminal  RR.  for  use  of  12.47  miles 
through  Chicago  Heights  north  to  Harvey  Junction  in  the  "Chicago  Switch- 
ing District." — V.  97,  p.  1110. 

STOCK. — The  $4,300,000  com.  stock,  except  shares  necessary  to  qualify 
directors,  have  been  placed  In  a  voting  trust  until  Dec.  24  1920.  unless 
sooner  terminated,  as  provided  In  the  agreement.  Roy  C.  Osgood.  Frank 
F.  Taylor  and  Geo.  A.  Jackson,  voting  trustees. 

BONDS. — The  new  "firstand  ref."  M.  is  a  first  lien  on  about  127 miles 
and  a  second  (consol.)  mortgage  on  the  remaining  232  m.  owned.     V.  91, 
p.  337;  V.  92.  p.  596:  V.  94.  p.  1118. 
Purposes  for  which  .$20,000,000  First  ayid  Refunding  Bonds  icere  Issuable. 

Issued  under  plan  (of  which  $1,845,000  pledged  for  loans) .$6,200,000 

Reserved  to  retire  So.  Ind.  Ry.  and  Bedtord  Belt  1st  M.  bonds..  7,887.000 
Reserved  under  careful  restrictions  for  extensions,  additions.  Im- 

orovements.  acquisition  of  sub-companv  stock  and  bonds.  &c.   5.913.000 

The  income  bonds  dated  Dec.  1  1910.  $6,500,000,  bear  interest  from 
Dec.  1  1912  at  5%  per  annum  from  net  earnings  (determined  as  provided  in 
the  mortgage),  payable  if  earned,  but  cumulative  to  extent  not  paid.  'The 
incomes  have  at  all  stockholders'  meetings  one  vote  for  each  $100  par  value, 
the  condition  and  manner  of  casting  such  vote  being  fully  stated  in  the  mtge 
Dlv.  on  incomes,  1%,  semi-annuallv  paid  Sept.  1911  to  Mar.  1913  incl.; 
Sept.  1913,  1]4%:  Mar.  and  Sept.  1914,  none.     V.  97,  p.  298. 

Loans  secured  by  $1,845,000  "Fu-st  and  Ref."  bonds,  $1,380,000. 

EARNINGS.— For  2  months  ending  Aug.  31  1914,  gross,  $388,944, 
against  $326,673  in  1913;  net,  $121,893,  against  $74,151. 

REPORT.— For  year  ending  June  30  1914  in  V.  99,  j)..  1048,  showed: 


1913-14.  1912-13. 
Gross  earns.. $2, 162 ,058  $1,929,552 
Net  earnings-  386,129  427,921 
Hire  equip., &c  474,794  490,352 
Tot.  net  inc..  860,924  918,273 
419;  V.  97,  p.  298,  1024,  1110 
OFFICERS,  &c. — Pres.,  M 


1913-14.       1912-13. 
Taxes  and  rents. .$162 ,985  $127,608 
Fixed bd.,&c., int.   646,653     542,560 

Income  int (2  K)  131.778 

Balance,   surplus.     51,286     116,327 

V.  99,  p.  894.  1038.) 

J.  Carpenter;  V.-Pres., 


,  E.  K.  Boisot;  Treas. 


P.  J.  Lawlor.  Directors:  M.  J.  Carpenter,  E.  K.  Boisot,  Chas.  Porter, 
J.  S.  Field,  A.  W.  Howard,  F.  O.  Wetmore,  John  T.  Beasley. — (V.  96,  p. 
419:  V.  97,  p.  298,  1024,  1110;  V.  99,  p.  894,  1048.) 

CHICAGO  UTILITIES  CO.— Incorporated  in  Maine  April  9  1912  to 
succeed  (per  plan  V.  94.  p.  938,  9.39.  1386;  V.  94,  p.  350)  the  Illinois  Tunnel 
Co.  and  Chicago  Subway  Co.  foreclosed.  V.  94,  p.  911.  1056,  1118;  V.  9(J. 
p.  652.  1089.    Reorg.  per  plan  of  Oct.  2  1911  (V.  93,  p.  938,  939.  1386,). 
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RAILWAY  STOCKS  AND  BONDS 


[Vol.  xcix. 


RAILROAD  COMPANIES 
[For  abbreviations,  &c.,  see  notes  on  first  page] 


Chlcaeo  Terre  Haute  &  S  E— Stock 

UfUford  Belt  first  mortifage,  not  assumed z 

Sou  Indiana  1st  M  e  (see  text)  not  assumed. QP.zc* 
Island  ref  M  J20.000.000  g  call  107  H---IC.xc*&r» 
Income  M  $6,500,000  call  par  (cum  aft  2  yrs)  ...FCx 

Equipment  gold  bonds  due  $40,000  semj-ann x 

do         do  (locomotives) 

Chicago   Utilities — 

Common    stock    122.500.000 

Pref  stock  5%  non-cum  530.500.000 

1st   M   ser  A   g   red   par  $20.000.000. Usm.xc*&r* 

do     Ser  B  k  red  par  .S4,000,(X)0 Usm.xc*&r* 

Chicago  &  Wabash  Valley  Ky— See  Chic.  Ind.  &  Lou 

Cbicaeo  &  Western  Indiana — Stock  (see  text) 

General  mortuatre  Kold  sink  fund  subj  to  call  105-XC* 

Cons    M    S50.000.000    g... IC.xc'&r* 

First  and  ref  M  S200.000. 000 Ba  xc*  &  r* 

3-year  Interim  notes  seed  tivlst  &  ref  M  red  .102  H  x 

do         do         do        86.000,000 

Chlcaeo  &  W  est  Michigan — See  Pere  Marquette  KR 
Chicago  Wisconsin  &  Minnesota — See  Wisconsin  Cent 
Choctaw  &  Memphis — See  Chlo  Rock  Isl  &  Pao  Ry 
Choctaw  Okla  &  Gulf  RR— See  Chlo  Rock  I  &  Pao  Ry 
Cincinnati  Dayton  &  Ironton — See  Clncln  Ham  &  Day 
Cincinnati  Find  &  Ft  W — 1st  M  g  guar  end  red..N.o* 

Cincinnati  Hamilton  &   Dayton — Common  stock 

Pref.  5%  (remaln'g  $7,751,425  canceled;V  91  p  1092) 

Second   (now  first)   mortgage  gold Fxc* 

General  mortgage  $7,800,000  gold Me.xc* 

Cincinnati  Dayton  &  Chicago  first  mtge  gold Nx 

Cln  Day  &  Ironton  1st  M  g  guar  (assumed)  .-Ce.xc* 

Cincinnati   &   Dayton    1st  mortgage/       All       I 

Toledo  FIndlav  &  Springfield  1st  M-1   owned    / 

1st  &  ref  M  $75,000,000  auth,  part  gu^Bax.c'&r* 
General  mortgage  $20,000,000 redeemable text.Ce.x 
Car  trusts  gold  $54,000  due  s-a  bei^ln  Oct  '06-Ce.xc 

Car  trusts  Ser  A  due  $116,000  semi-ann Ba.x 

Ind  Dec  &  W  1st  M  gold  red  J  not    guaranteed -_Cex 

at  110 1  guar  p   &  1   (end)._xc 

bind.  June  30  1914,  $19,000    in  treas.   and  .S6,9 
money  notes  which  were  purchased  at  maturity 


Miles 
Road 


4 
228 
369 


Date  I 
Bonds 


Par 
Value 


"48 


91 


59 

59 

95 

167 

13 

14 

All 

All 


1     262 

r 

94,000 
byB. 


1898 
1901 
1910 
1910 
1913 


$100 


1912 
1912 


1882 
1902 
1912 
1912 
1914 


1903 


1887 

1892 

1892 

1891 

1887 

1889 

1909 

1909 

1905 

1910 

/1895 

tl895 

coll. 

&0. 


1.000 

l.OOO&o 

100  &o 


Amount 
Outstanding' 


Rate 

% 


When      Last  Dividend 
Payable     and  Matu  ity 


1,000  &c 
1,000  &c 

100 

1.000 

1.000  &0 

1,000  &c 

1,000  &c 


$1,300,000 

250.000 

7.537.000 

4.3.^>5.000 

6.500.000 

680,000 

90,000 

18,794.000 

30,475,000 

5.999.900 


5 
5g 


J 
F 
J 


J  July  1  1938 
A  Feb  1  1951 
D  Deo  1  1960 


Places  Where  Interest  and 
Dividends  are  Payable 


Spl3,lHSee  text.  Deo  1  1960 


.  To  Apr  1  1923 


4.000,000  See    text 


5b      A     & 


5.000.000 
5.824,000 
43,948,000 
See  text 

lo.onn.ono 

3,000,000 


1.000 

100 

100 

1,000 

1,000 

1.000 

1,000 

1.000 

1.000 

i  &  £ 

""V.ooo 

1.000 

1.000 

1.000 

for  temp 

V.98.  p. 


1.150.000 

8.000,000 

248.575 

2,000,000 

3,000,000 

1,200,000 

3,500,000 

300,000 

300,000 

bl6. 190,000 

c20.000,000 

162,000 

1,392.000 

2,229.000 

933,000 

orarv  loans 

1693.    C.S2 


OApr  1    1942 
..  Apr   1 1942 


6 

6g 

4g 


Q— M  31  June30'14,l!^% 

Q— M  Deo  1  1932 
J  &  J  July  1  1952 
iM  &  SSept  1  1962 
M  &  SSept  1  1915 
14  months 


4  g      M     &     NNov  1  1923 
See  text  1     Text      Dec  24  1903  2% 


4«  gJ 


See 


5k 

4 

5k 

4H 

6 

4 


J 

!A 

M 

J 

:A 

J 


1st  Nat  Bk, 
do 
do 


N  Y  or  Che 
do 
do 


U  S  Mtg  &  Tr  Co.  N  Y 
do  do 

Chicago 

J  P  Morgan  &  Co.  N  Y 

111  Tr  &  S  Bk.Chlo:  &NY 

J  P  Morgan  &  Co.  N  Y 

do  do 


J  P  Morgan  &  Co,  N 
Cincinnati 


text  See 
4J4  gA 
5  J 
5  K  J 
5  g  J 
there  Is  also  $13 
264,000  in  treas. 


text 
&  O 
&  D 
A  J 
&      J 


Jan    1  1937 
June  1  1942 
Apr   1 1942 
May  1  1941 
July  1  1937 
Oct    1  1929 
July  1  1959 
.July  1  1939 
To  Apr  1  1916 
To  June  1  1920 
Jan    1  1935 
Jan    1  1935 
000,000  add'l  un 
and  .S207,000col 


J  P  Morgan 

do 

do 

do 

do 

do 
See  text 
See  text 
J  P  Morgan 
J  P  Morgan 


Co, 
do 
do 
do 
do 
do 


&  Co, 
&  Co, 


N  Y 


July  1914  coup  not  paid 

do  do 

derSll  ,557,000  purchase. 
1  ateral  for  tempor'y  loan  g 


Company  acquired  (either  directly  or  otherwise)  all  the  capital  stock  and 
mortgage  notes  of  the  Chicago  Warehouse  &  Terminal  C'o.  and  the  Chicago 
Tunnel  Co.  (purchase  of  property  of  Illinois  Tunnel  Co.)  and  the  Illinois 
Telep.  &  Teleg.  Co.  The  subsidiary  companies  own  property  free  of  in- 
cumbrances except  certain  mortgages  held  by  the  Utilities  Co. 

There  is  owned  by  subsidiary  companies  dO  miles  of  tunnel,  equipped  with 
narrow-gauge  electric  motors  and  cars,  designed  for  the  transfer  of  freight 
between  the  various  railroad  terminals  in  the  city  of  Chicago,  and  to  and 
from  the  dow-ntown  business  district  and  between  business  houses;  see  V.  86, 
p.  720;  V.  87,  p.  1357;  also  telephone  system  (established  by  the  receivers) 
with  8  exchanges  and  over  20,000  subscribers.  Present  capacity  of  exchanges 
27,200  telephones.  SeeV.  93,  p.  938;  V.  96,  p.  652.  In  June  1913  application 
was  made  to  sell  the  telephone  system  to  Chicago  Teleph.  Co.   V.  96,  p. 1700. 

BONDS.— Of  the  $24,000,000  new  1st  5s,  $20,000,000  Ser.  A  are  superior 
in  lien  to  the  .14,000,000  Ser.  B,  (5";   non-cum.  incomes  for  first  5  year.s.) 

EARNINGS. — For  year  1913:  Gross,  .$789,207;  operating  expenses,  in- 
cluding taxes,  $871,413;  op.  def.,  .$82,207;  other  income.  $19,629. 

Directors. — -F.  S.  Peabody  and  Spencer  Otis,  Chicago;  Samuel  McRob- 
erts  and  Irving  T.  Bush,  New  York;  R.  J.  Dunham  and  C.  W.  Hotchkiss, 
Chicago.  Pres.,  C.  W.  Hotchikss;  V.-Pres.,and  Treas.,  S.  W.  Tracy;  Sec, 
J.  C.  Payton.     Chicago  ofTice,  754  W.  Jackson  Boulevard. —  (V.  95,  p. 1118) 

CHICAGO  &  WESTERN  INDIANA  RR.—(  Sec  Map.)— Owns  a  valuable 
terminal  system  affording  entrance  into  Chicago  to  the  roads  named  below. 
Its  lines  extend  from  Dearborn  Station,  Polk  St.,  Chicago,  to  Dolton,  17  m.; 
also  to  Indiana  State  line,  10  m.;  to  Cragln,  16  m.,  and  to  South  Chicago, 
5  m.;  total,  48  m.;  total  track.  Including  2d,  3d,  4th  tracks  and  sidings,  430 
m,;  also  owns  over  1,200  acres  of  real  estate,  passenger  and  freight  yards, 
warehouses,  elevators,  &c.  The  Belt  Ry  of  Chicago  leases  and  operates 
259  miles  of  the  479  miles  owned  by  the  Ch.  &  W.  I.,  Its  secur  ties  being  all 
held  by  cos.  leasing  Chicago  &  W.  I.;  see  V.  60.  p.  1058.      See  bellow. 

In  March  1912  seven  additional  roads,  viz.:  Atch.  Top.  &  Santa  Fe,  Chic. 
R.  I.  &  Pac,  Illinois  Central  (inol.  Chic.  Madison  &  Northern),  Pennsyl- 
vania Lines,  Chicago  Burlington  &  Quincy,  Minneapolis  St.  Paul  & 
S.  S.  M.  and  Chesapeake  &  Ohio,  agreed  to  become  lessees  and  part  owners 
and  the  terminals  are  to  be  greatly  Improved  and  enlarged.  The  Chicago 
Union  Transfer  Ry.  property  (V  73,  p.  1207)  has  been  purchased  for  $4,400, 
000,  including  a  clearing  yard  3H  miles  by  a  half  mile,  and  100  miles  of 
track  and  a  capacity  of  5,000  cars  a  day.  Additional  yards  and  tracking 
will  be  provided  as  may  be  needed.  The  financing  will  continue  to  be  done 
through  the  Chicago  &  Western  Indiana,  and  the  property  leased  to  the 
Belt  Ry.  The  existing  least-s  to  the  trunk  lines  were  readjusted  so  that 
the  rentals  thereunder  shall  be  equal  to  the  Interest  at  4  H  %  on  $14,000,000, 
the  value  of  the  old  Belt  Co.  property,  plus  $4,400,000  cost  of  Chic.  Union 
Tran.sfer  Ry.  and  interest  on  $996,000  consol.  M.  4s  Issued  for  improve- 
ments to  Belt  Ry.made  between  May  11  1911  and  Sept. 2  1912,  and  'nt. 
on  obligations  of  lessor  for  construction  or  acquisition  of  Sept.  2  1912. 
V.  94,  p.  910;  V.  95,  p.  419.  1471;  V.  96,  p.  201;  V.  97,  p.  361. 

LEASES. — This  company's  road  and  terminals  were  leasedTunder  per- 

getual  contracts  to  the  Wabash,  the  Grand  Trunk  West.,  the  Chicago  & 
iastern  Illinois,  the  Chicago  &  Erie  and  the  Chicago  Indianapolis  &  Louis- 
ville, each  of  which  five  companies  owns  $1,000,000  stock.  They  are  also 
leased  to  the  Atchison,  the  Elgin  Jollet  &  Eastern  and  Belt  Ry.  Annual 
rental  must  always  exceed  at  least  20%  Int.  on  bonds  outst.     V.  78.  p.  819. 

DIVIDENDS.—  1  '95.  '96.  "97    '98.  '99.  '00  to  July'U 

Percent    ;7H     6       6       6       6         6  yearly 

BONDS. — The  general  mtge.  bonds  are  drawn  at  105  and  interest  In 
•uoh  annual  amounts  as  will  retire  the  debt  by  maturity. 

Of  the  consol.  4s  of  1902  (auth.  is.sue  $.50,000,000),  $6,284,607  are  re- 
served to  retire  general  6s.  V.  87,  p.  36,  1604,  1603;  V.  88,  p.  100,  374; 
V.  92,  p.  394;    V.  93,  p.  1068-   V.  97,  p.  1425:   V.  98,  p.  235,  462. 

Of  the  1st  &  ref.  bonds  ot  1912  (J20().()00,0()0  auth.  Issue),  with  Interest 
not  to  e:^cced  5%,  $50,000,000  are  reserved  to  refund  existing  bonds, 
J47, 000,000.  and  $3,000,000  bonds  to  be  Issued,  $50,000,000  for  additions 
and  Improvements  to  the  Belt  division.  Including  Chicago  Union  Transfer 
Ry.  for  $4,4()0,0()(),  and  $100,000,000  for  new  terminals  and  other  Impts. 

In  .Sept.  1912  sold  $10,000,000  3-yr.  5%  notes  to  acquire  the  Chic.  Un. 
Transfer  Co.  and  enlarge  Chicago  terminals,  the  notes  being  secured  by 
the  new  mtge.,  under  which  they  are  the  first  iss\ie.  bonds  being  reserved  to 
retire  the  same.  V.  95,  p.  419.  749;  V.  96,  p.  201.  In  June  1914  applied 
for  permission  to  is.sue  $3,000,000  14  months'  notes  secured  by  $6,0()0.000 
1st  &  ref.  bonds.     V.  98,  p.  1920. 

ANNUAL  REPORT. —  Report  for  1913  in  V.  99.  p.  604,  showed:  Gross, 
$3,374, .592;  int..  &c..  .$2,991,116;  divs.,  $300,000:  b.al.,  sur.,  $83,476. 
Pres.,  Howard  (J.  Hetzler. — (V^  98,  p.  1608.  1920;  V.  99,  p.  ,537,  604.) 

CINCINNATI  FINDLAY  &  FORT  WAVNE  RY.— Owns  Flndlay,  O.,  to 
Ft.  Wayne,  Ind.,  80  m.;  also  connecting  link  with  the  Cln.  Ham.  &  D.  from 
Delphos  to  Mandale.  11  mllas;  sidings,  12  miles.  V.  77,  p.  88,  694. 
Leased  to  Cln.  Ham.  *  D.  for  99  years  from  Nov.  I  1903,  with  privilege  of 
renewal  for  like  periods  forever.  V.  78,  p.  280.  Stock.  $1,250,000,  all 
owned  by  the  Cln.  Ham.  &  D.,  which  guarantees  bonds,  prln.  and  Interest. 
Mtge.  Is  limited  by  special  agreement  to  $1,150,000,  or  about  $12,600  per 
mile.  Bonds  are  subject  to  call  at  102  H  and  Interest.  V.  78,  p. 286. 342 
701.     Form  of  guaranty,  V.  78.  p.  701,— (V.  90,  p.  697.) 

CIN.  OEORQETOWN  &  PORTS.  RR,— See  "Electric  Railway  Section." 
CINCINNATI  HAMILTON  &  DAYTON  RY.— The  system  Includes: 
Road  owned —                             Miles,  i      Proprietary  roads —                  Miles 
OInolnnatI  to  Dayton,  O 60   Cincinnati  Ind.  &  Western •.361 


Cincinnati   &  Dayton .       i,*} 

Columbus  Flndlay  &  Northern.       18 

Bowling  Green  RR 19 

Piqua  &  Troy  (8);  Tvima  Belt  (1).     9 
CIno.  F'lndlay  <Sc  Ft.  Wayne...     •91 


.  O 

Dayton  to  Ironton,  O.. 160 

Dayton  to  Delphos,  O 95 

Trackage 45 

Roads  leased — (•.See  this  co.) 

Dayton  A  Michigan •HI 

Homo  Ave.   RR :i\      Total  of  all 1.015 

Also  owns  Dayton  &  Union  Jointly  with  Clev.  Cln.  Chlo.  &  St.  L.  and 
Jointly  with  Sou.  Ry.  controls  Cln.  New  Orl.  &  Tex.  P.  Ry.     V.  75,  p.  978. 

In  1911  sold  the  $11,000,000  Pere  Marquette  RR.  stock.     V.  92.  p.  596. 

-ORGANIZATION. — The  company  resumed  possession  on  Aug.  19  1909. 

mo  Qnanoes  having  been  readjusted  without  foreclosure  per  plan  of  June 


1909  (V.  88.  p.  1436,  1498) .  Under  the  plan  the  management  of  the  system 
was  taken  over  by  the  B.  &  O.  RR..  and  the  ownership  of  the  controlling 
stock  Is  to  be  acquired  by  that  company  at  the  end  of  7  years  from  July  1 
1909  at  a  price  then  to  be  fixed  bv  arbitrators  (a  suiiplemental  agreement 
made  Oct.  21  1912  with  Messrs.  J.  P.Morgan  &  Co.  fixed  S740.970,  in  addi- 
tion to  the  minimimi  .$2,530,000,  as  the  maximum  price  to  be  paid  in  1916 
for  the  stock)  during  the  7  years  said  control  is  to  be  vested  in  three  voting 
trustees,  one  President  of  B.  &  O.  V.  99,  p.  48. 

Receivership. — Interest  on  the  $1,677,000  outstanding  unguaranteed 
1st  and  ref.  4s,  the  Cin.  Ind.  &  AVestern  1st  and  ref.  4s  and  Ind.  Dec.  & 
We-st.  5s,  due  July  1  1914,  having  been  defaulted.  Judson  Harmon  and 
Rufus  B.  Smith  were  on  July  2  1914  appointed  receivers.  The  cost  of 
reconstruction  was  greater  than  was  first  thought  probable  and  the 
flood  of  March  1913  imposed  such  additional  burdens  that  the  Bait.  & 
Ohio  was  unwilling  further  to  extend  its  credit  bevond  its  legal  obligations. 
The  B.  &  O.  has  guaranteed  $12,500,000  1st  and  ref.  4s,  only  $7,500,000  of 
which  are  outstanding,  the  remaining  $5,000,000  not  having  been  sold,  but 
has  advanced  about  $3,900,000  for  construction  purposes, for  which  it  holds 
$4,861,000  as  collateral.  It  also  advanced  $1,800,000  for  equipment  obli- 
gations, about  $1,200,000  for  reconstruction  of  property  destroyed  by  the 
flood  and  about  $3,200,000  for  general  treasury  purposes.  V.  99,  p.  48. 

In  Oct.  1914  an  application  to  issue  $3,000,000  receivers'  certs,  for  equip- 
ment was  withdrawn  pending  better  financial  conditions.  V.  99,  p.  969. 

Committee  for  1st  &.  ref.  4s  and  Ind.  t'i  Dec.  Isl  5s. — Wm.  A.  Read  (Chair- 
man), E.  Mowle.  Sec.;  Eq.  Tr.  Co.,  N.  Y'.,  depositary.     V.  99,  p.  119. 

Committee  for  Gen.  M  Bonds. — Charles  H.  Sabin  (Chairman);  Arthur  B. 
Hatcher,  140  Broadway,  Secretary.     V.  99,  p.  1051.  1130. 

BONDS. — First  and  refunding  Mortgage,  Auth.  Issue,  $75,000,000. 
SeeV.  88,  p.  1498;  V.  90,  p.  771.)  Of  the  amount  out  $7,500,000  is  guar. , 
p.&i.,by  B.  &  O.  RR.     V.  94,  p.  1056;  V.  96,  p.  1488:     V.    97,   p.    364. 

The  $11,557,000  47o  purchase  money  notes  dated  1908  and  due  July  1 
1913  (secured  by  pledge  of  $13,000,000  new  "first  &  refunding"  4s)  were 
guar,  by  B.  &  O.  and  are  now  held  by  that  company.   V.  96,  p.  1700. 

The  $20,000,000  generals  by  their  terms  draw  Interest  as  follows:  4H% 
dependent  upon  Income  until  July  1  1911;  then  1%  fixed  and  316%  depend- 
ent upon  income  until  July  1  1914;  then  3%  fixed  and  1  H%  dependen 
upon  income  until  July  1  1916;  thereafter  4M%  fixed.  Fixed  interest 
J.  &  J.:  non-cumulative  income  int.  Nov.  1  yearly:  $2,000,000  of  the  issue 
carry  special  coupon  attached  for  private  bankers  by  Bankers  Trust 
Co.,  pavable  Nov.  1  from  cash  already  on  deposit,  making  their  Inter- 
est full  4%  (V.  94,  p.  206).  The  fixed  interest  due  up  to  July  1  1914  was 
met  under  agreement  between  Bait.  &  Ohio  and  J.  P.  JNIorgan  &  Co.  to 
share  equally  any  deficit  up  to  that  date.  V.  99,  p. 48.  No"incomeinter- 
est"  has  been  paid.     V.  95,  p.  817;  V.  97,  p.  1024. 

During  July  1916  (or  sooner,  in  case  of  earlier  acquisition  by  B.  &  O 
of  the  controlling  stock)  the  B.  &  O.  agrees  upon  demand,  unless  said  gen. 
mtge.  bonds  shall  have  been  sooner  redeenaed,  at  its  option,  either  (a)  pay 
85%  in  cash  and  interest  for  said  bonds  or  (b)  issue  in  exchange  therefor  a 
new  4%  bond  secured  by  said  gen.  mtge.  and  guar.  p.  &  i.  by  B.  &  O 
As  to  guaranty  of  $9,207 ,000  Pere  Marq.  ref.  4s,  which,  it  was  claimed,  was 
irregular,  and  which  was  revoked,  see  V.  85,  p.  653;  V.  87,  p.  1355. 

EARNINGS.— 2  mos., 11914 Gross,   $1,916,193;     net,  $466,951 

July  1  to  Aug.  31.       /1913 Gross,     1.852,025;     net,     357,182 

REPORT. — Report  for  year  ending  June  30  1913.  in  V.  97,  p.  1660. 

Year  ending  June  30 —  1913-14.  1912-13.  1911-12. 

Average  miles  operated 1,015  1,015  1,015 

Gross  earnings $10,084,217  $10,071,296     $9,826,321 

Net    income 94,260       1,786,325       2,316,041 

Deduct  intcrast  on  bonds 2,528,433       2,398,108       2,356,055 

Interest  on  bills  payable.  &c 29,795  29,795  25,526 

Rentals  and  hire  of  equipment 1,250,523       1,001,488  552,348 

$617,887 
Randolph: 


Balance,  deficit,  for  year $3,714,491     $1,643,066 

OFFICERS.— Pres.,    Daniel    Wlllard;    VIce-Pres.,    Geo.    F. 

Treas.  and  Asst.  Sec  F.  M.  Carter;  Sec.  C.  W.  Woolford. 

Directors. — Oscar   G.  Murray,  L.   F.   Lorce,   Geo.   F.   Randolph,   G.  M. 

Shriver,  Goo.  W.  Perkins,  C.  C.  F.  Bent,  Geo.  H.  C^ampbell,  Fredreick  AV. 

Stevens,  Daniel  Willard,  E.  R.  Bacon,  C.  \V.  Woolford.  F.  D.  Under\vood, 

Harry  Bronner,  Norman  B.  Ream. —  (V.  99,  p.  815,  969,  1051,  1130.) 

CINCINNATI  INDIANAPOLIS  &  WESTERN  RR.— Hamilton.  O..  to 
Springfield,  111.,  284  miles;  Sldell,  111.,  to  West  Liberty.  77  miles;  trackaKe. 
West  Liberty  to  Olney,  8  miles;  sidings,  92.8  miles.  A  consolidation  Sept. 
1902.  V.  75,  p.  239,  289,  497,  732.  Stock  authorized,  $8, '200,000;  issued. 
$7,115,800;  all  owned  by  C.  II.  &  D.,  which  received  dividends  thereon  In 
1902  03,  $126,798;  in  1903-04,  $167,322;  in  1904-05,  $156,095. 

BONDS.— The  "flrst  and  refunding"  4s  of  1902  ($8,200,000  authorized 
Issue)  are  guar.,  prln.&  int.,  by  C.  H.  &  D.  by  endorsement.  V.  76,  p. 
1201,  1335;  V.  77,  p.  1290.  Guaranty,  V.  78.  p.  2011.  Interest  on  1st  & 
ref.  4sand  Ind.  Dec.  &  West.  1st  5s  due  July  1  1914  is  unpaid.   V.99,p.  119. 

Committee  \st  <t  ref.  4s  and  Ind.  A  Dec.  Isl  5s. — Wm.  A.  Read  (Chair- 
man); E.  Mowle,  Sec;  Eq.  Tr.  Co.,  N.  Y..  dopos.  V.99,  p.n9. —  (V.99,p.ll9.) 

CINCINNATI  INTER-TERMINAL  RR.— Owns  a  road  0.6  m.  In  length 
connecting  the  Chesapeake  &  Ohio  bridge  and  the  Cln.  Ham.  &  Dayton 
terminals.  Controlled  by  Chesapeake  &  Ohio  Ry.  Common  stock.  $10,000 
In  $100  shares,  Issued  for  purpose  of  control.  There  Is  authorized  $1,000,- 
000  of  first  pref.  i%  cum.  stock  secured  by  mtge.  to  the  Union  Savings  Bank 
A  Trust  Co.  of  Cincinnati,  as  trustee,  and  rentals  paid  by  Ches.  A  Ohio  and 
Louisville  A  Nashville,  and  subject  to  call  on  any  Int.  day  after  Feb.  1  1916 
at  105.  V.  79,  p.  212;  V.  80.  p.  1728.  2398.  2620.  Rentals  received  for 
year  ending  June  30  1914,  $33,407;  dlvs..  $33,000;  bal.,  sur.,  $407.  Pres.. 
Geo.  W.  Stevens. — (V.  80.  p.  2620.) 

CINCINNATI  LEBANON  &  NORTH.  RY.— Owns  Cincinnati,  O.,  to 
Dodds.  36  m..  incl.  6  m.  from  Lebanon  to  Dodds,  leased  to  Dayton  Lob.»& 
Cin.  KH.;  June  to  Middletown,  O.,  14  m.;  branch,  2  m.;  total.  52  m.  Stock 
J1..'^()0,0()().  all  outstanding  and  owned  by  Pitts.  Cln.  Chic  A  St.  Louis  Ry. 
V.  75,  p.  980.  Dlv.  of3%  paid  In  1906, '09  &  '10; '11  & '12,  4%;  1913.5%. 
Of  $1 ,500,000  1st  cons.  4s  of  1902,  guar.  p.  &  1.  by  Pennsylvania  Company, 
$200,000  are  reserved  to  retire  the  6s  due  1916.  V.  77.  p.  86;  V.98,  p.  610. 


Oct.,  1914.] 
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MAP  OF 

CHICAGO  &  WESTERN  INDIANA 
RAILROAD  COMPANY'S 

LINES 
SHOWING  CONNECTIONS 


C.  &  W.  I.  R.  R. 

THE  BELT  RAILWAY 

(C.  &  W.I.  R.R.  Co. Lessor) 


SCALE  OF  MILES 


CONNECTINGL.INES 

Atchison,  Topeka  &  Santa  Fe  Ry. 
Baltimore  &  Ohio  Chicago  Terminal  R.  R. 
Baltimore  &  Ohio  R.  R. 
Chesapeake  &  Ohio  Ry. 
Chicaoo  i  Alton  R.  R, 
Chicago  &  Eastern  Illinois  R.  R. 
Chicago  &  Erie  R.  R. 
Chicago  &  Illinois  Western  R.  R. 
Chicago  &  North-Western  Ry. 
Chicago  &  Western  Indiana  R.  R. 
Chicago,  Burlington  &  Quincy  R.  R. 
Chicago  Great  Western  R.  R. 
Chicago,  Indianapolis  &  Louisville  Ry, 
Chicago,  Indiana  &  Southern  R.  R. 
Chicago  Junction  Ry. 
Chicago,  Milwaukee  &  St.  Paul  Ry. 
Chicago  River  &  Indiana  R.  R, 
Chicago,  Rock  Island  &  Pacific  Ry. 
Chicago  Short  Line  Ry. 
Chicago,  West  Pullman  &  Southern  Ry. 
Cleveland,  Cincinnati,  Chicago  &  St.  Louis  Ry. 
Elgin,  Joliet  &  Eastern  Ry. 
Grand  Trunk  Ry. 
Ilinois  Central  R.  R, 
Illinois  Northern  Ry. 
Indiana  Harbor  Belt  R,  R. 
Lake  Shore  &  Michigan  Southern  Ry. 
Manufacturer's  Junction  Ry. 
Michigan  Central  R,  R, 
Minneapolis,  St.  Paul  &  SaultSte.  Marie  Ry. 
New  York,  Chicago  &.  St.  Louis  R.  R. 
Pare  Marquette  R.  R. 

Pittsburgh,  Cincinnati,  Chicago  &  St.  Louis  Ry. 
Pittsburgh,  Fort  Wayne  &  Chicago  Ry. 
Pullman  R.  R. 
^  Wabash  R.  R. 
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[Vol.  xcex. 


RAILROAD  COMPANIES 
[For  abbreviations,  &c.,  see  notes  on  first  page] 

CIn  Ham  &  Dayton — iCon.) 

0  I  &  W  Ist  &  ref  M  $8,200,000  g  eu  p  &  I  end.Eqx 

Dayton  &  Michigan  llrst  mortgage  guar  p  &  lend.zo 

PIqua  &  Troy  1st  M  $250,000  gold  guar  p  &  1...X0 

Cincinnati  Find  &  Ft  W  1st  M  g-  guar  end  red.N.xc* 

CIncin  &  Ind  Western — See  Chicago  Clncln  &  Loulsv 

Cincinnati  Indianapolis  &  Western — See  Cincinnati  H 

Cincinnati  Inter-Terminal  RR — 1st  pref  stk  (see  text) 

Cincinnati  Lebanon  &  Northern — First  mortgage.. zc 

1st  con  M  $1,500,000  g  gu  p  &  1  end  (V  75  p  1398)  -xC 

CIn  &  Musl<  Val — See  Cleve  Akron  &  Cincinnati  Ry. 

CIn  New  Orl  &  Texas  Pac— Common  stock  53,000.000 

Preferred  stock  (p&d)  5%  cumulative  $3.000.000_. 

Equip  trusts  Ser  B  due  $97,000  s-a  (V.  82,  p  928) -x 

do         Ser  C  due  $50,000  s-a  (V92.  p  1031)  -Bax 

Cincinnati  Northern— 1st  M  $3,000,000  gold.G.xc*&r 

Cincinnati  Kichmond  &  Ft  W— 1st  M  gold  Int  guar.C 

Clarksburs  Northern  RR — 1st  M  g  red  text 

Clearf'd  &  Mahoning— Stock  6%  rent  $1,000,000  autk 
First  mortgage  gold  guaranteed  B  R  &  P..Q.xo*&r 

aeveland  Akron  &  Cin- Stock  $12.000.000-- 

Clev  Ak  &  Cohimbus  gen  M  (now  first)  gold 

First  consol.  mtge  $4,000,0001  guaranteed  p  &  I  end 

gold  sinking  t«nd j     not  guaranteed-- - 

CIn  &  Mnsk  Val  1st  M  $2,000,000  g  gu  s  t F.c* 

Cleveland  Cincinnati  Chicaeo  &  St  Louis — Com  stock 

Preferred  stock  5%  non-cumulative 

0  I  St  L  &  C  con  M  drawn  at  105  sink  fund  1%  .zo* 
Gen  1st  M  $10,000,000  g  s  f  not  drawn-.Ce.xo  &r 
CI  Col  C  &  I  Gen  cons  M  ($12,000,000)fg-- Ls.xc'&r 
Indian  &  St  L  1st  M  In  3  series  of  $667,000-.  Us.zo 
Clev  Cln  Chlo  &  St  L  White  Wat  Val.DIv  1st  g.Ce.xc* 
Spr  &  Col  Dlv  (Col  Spr  &  Cln)  1st  M  gold...Ce.xc» 

Cairo  Division  1st  M  $5,000,000  gold Ce.xc* 

St  Louis  Dlv  coll  tr  gold  (5.590,000  In  s  f)   Ce  xc&r 

Clncln  Wab  &  Mich  Dlv  first  mtge  gold Us.xc* 

Gen  M  100  years  tor  $50,000,000  gold Ba.sc*& 

do  Series  B 

Ch  I  &  St  L  S  L  1st  M  $3,000,000  gold  gU-Ce.xo*  & 
"i"  Ser.  "A"  are  J.  &  J.;  ser.  "B,"  M.  &  S.;   ser. 


Miles 
Road 


Date 
Bonds 


Par 

Value 


Amount 
Outstanding 


361  1902 

142  1881 

9  1899 

91  1903 


♦  1.000 
1.000 
1.000 
1.000 


amilton  &  Dayton 

Text  100 

52  1886    1.000 
52  1902    1.000 


100 
100 
1.000 
1,000 
1.000 
1,000 
500 


...  1906 

.._  1911 

206  1901 

86'  1871 

.--  1911 


26  1893 

177  1887 
177/  1900 
1900 


St, 722,000 

2.728,000 

250,000 

1.150,000 


825.000 

200.000 

1,206,000 


14 


173 

391 

72 

62 

45 

269 

194 

204 

1.021 

1,021 

44 

"C." 


1898 


1880 
1886 
1884 
1869 
1890 
1890 
1890 
1890 
1891 
1893 
1893 
1903 
M.&N, 


50 

1,000 

100 

500  &c 

1.000 

1,000 

1.000 

100 

100 

1,000 

1,000  &c 

1,000 

1.000 

1.000 

500  &c 

1,000 

1.000  &0 

1.000 

1.000 

1.000 

1,000 


3.000.000  lllnl913 
2.453.400  5  In  1913 


Rate 
% 


4g 
4H 
4k 
4k 


4 
6 
4s 


When 
Payable 


Last  Dividend 
and  Maturity 


J  &  J  Jan 

J  &  J  Jan 

M  &  N  Nov 

M  &  NNov 


1  1953 
1  1931 
1  1939 
1  1923 


Places  Where  IntereM  ana 
Dividends  are  Payable 


& 
6c,      J 

&     N 


A  Aug  1  1914 
Jan  2 1916 
Nov  1  1942 


291.000 
650.000 
,000.000 
,800.000 
321.000 


900.000 

650.000 

7.500.000 

1.800.000 

1.023.000 

559.000 

1,719.000 

47.056.300 

10.000.000 

603.000 

7.060.000 

3.205,000 

2.000,000 

650.000 

1.103.730 

5.000.000 

10.000.000 

4.000,000 

28.579,000 

See  text 

t.3.000,000 


4^  g 

4>i 

4 

7g 

5g 

6 

5g 

See  text. 

5g 

4g 

4g 

o      4S 

See   text 

See    text 

6 

4g 

6g 

7 

4g 

4  g 

4g 

4g 

4  g 

4g 

5g 
4g 


J    &       D 

Q— M 
M  &  N 
M&N  15 
J  &  J 
J  &  D 
A     &     O 

J      &     J 
J      &     J 

See  text 
M  &  S 
F  &  A 
F  &  A 
F  &  A 
M     &     S 

Q— J 
M&N 

Q— F 
J      &     J 

X" 

J      &     J 
M     & 
J      & 

& 

& 

& 


2% 


Junel21914  5M 
Sept  1  1914  IVi 
May'15-May '16 
Mayi,5-May '21 
July  1  1951 
June  1  1921 
Oct    1  1945 


&    D 
&     O 


July  1 
Jan  1 
Mch  2 
Mch  1 
Aug  1 
Aug  1 
Aug  1 
Sept  1 
July21 
May  1 
Aug  1 
Jan  1 
July  1 
July  1 
Sept  1 
Jan  1 
Nov  1 
July  1 
June  1 
June  1 
Apr   1 


1914 
1943 

5  '13  3% 
1927 
1940 
1940 
1948 
1910  2% 
1913  l)i 
1920 
1936 
1934 
1919 
1940 
1940 
1939 
1990 
1991 
1993 
1993 
1953 


July  1914  coup  not  paid 
J  P  Morgan  &  Co,  N  Y 
Un  Sav  Bk  &  Tr  Co,  Cln 
J  P  Morgan  &  Co.  N  1 


Cincinnati 

Central  Tr  &  S  D  Co.  Cln 

Farmers'  L  &  Tr  Co.  N  Y 

Cincinnati 

do 
Equitable  Trust  Co.  N  'S 
Bankers  Trust    Co.  N   7 
Guaranty  Trust  Co,  N  I 
Wlnslow,Lanler&Co..N  "i 
UnTr&DepCo,  Parkers- 
burg,  W  Va 
Checks  mailed 
36  Wall  Street, New  York 

Wlnslow.Lanler&Co.N  f 
do  do 

do  do 

Farm  L  &  T  Co.  N  Y 
J  P  Morgan  &  Co.  N 


do 
do 
do 
d0 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


Cal.  year  1913.  gross.  $588,418;  net,  $125,387;  other  income,  $52,905; 
charges,  $69,288:  divs.  (5%),  $75,000;  contribution  to  sinking  fund, 
$11,374;    surplus.  $22.721.— (V.  98.  p.  610.) 

CINCINNATI  NEW  ORLEANS  &  TEXAS  PACIFIC  RY.— (See  Map  o; 
Southern  Ry.) — Operates  Cincinnati  Southern  Ry.,  owned  by  city  of  Cin- 
cinnati, Cincinnati  to  Chattanooga.  Tenn.,  335  miles;  trackage,  2  m.  Owns 
entire  stock  of  Harrlman  &  N.  E.  Ry.,  20  m.,  op.  separately.    V. 77, p. 1743. 

In  1901  lease  was  extended  60  years  to  Oct.  12  1966;  rental  until  Oct.  12 
1906  was  modified  beginning  July  12  1902  to  $1,050,000  yearly,  the  re- 
maining $50,000  per  quarter  to  be  deferred  as  It  accrues  and  to  be  paid  quar- 
terly at  rate  of  $40,000  yearly,  with  Int.  on  def'd  payments  at  3%;  rental 
under  renewal  to  be  $1,050,000  yearly  for  first  20  years,  then  $1,100,000  for 
20  years;  thereafter  $1,200,000.  V.  73.  p.  722;  V.  74.  p.  1251;  V .  95.  p. 
1402.  Pref.  stock  has  prior  rights  on  dissolution,  but  no  voting  power. 
V.  74,  p.  528.  829. 

DIVS.—  1   '03.  '04.  '05.  '06.  '07-'10.  '11.  '12.  '13.  1914. 

Common,   %.]     2       2       5     5H         6         8      11     11  June,  3  &  2>^  extra 

STOCK. — Common,  $3,000,000.  controlled  In  Interest  of  Southert,  Ry. 
and  Cincinnati  Hamilton  &  Dayton  Ry.     V.  61.  p.  26;  V.  65.  p.  117  ; 

LATEST  EARNINGS.— (1914 Gross,   $1,660,287;     net.    $429, GTl 

2  mos..  July  1  to  Aug.  31.      11913 Gross,      1,679,515;     net,      608,8<"»i 

ANNUAL  REPORT. — Report  for  year  ending  June  30  1913  was  in 
V.  97,  p.  1581.  In  1913-14:  Gross,  $10,872,690:  net  after  taxes,  $2,  788.- 
623;  other  income.  .$477,606;  int..  rentals.  &c.,  $2,676,350;  div.  on  pref. 
(5%).  $122,670:  div.  on  com.  (11%).  $328,900;  bal..  surplus,  $138,209; 
In  1912-13.  gross.  $10,445,169;    net,  $3,055,210.— (V.  97.  p.  1581,  1732). 

CINCINNATI  NORTHERN  RR.— (See  Map  Cleveland  Cin.  Chicago  &  St. 
Louis.) — Owns  Franklin.  O..  to  Jackson.  Mich.,  205  miles;  branch.  Lewis 
burg,  O..  to  quarries.  1  m.;  trackage  (C.  C.  C.  &  St.  L.).  Franklin  to  Cin- 
cinnati. 39  miles;  at  Jack.son.  1  mile.  On  Jan.  1  1914  Clev.  Cin.  Chic.  & 
St.  L.  owned  $1,707,400  of  the  $3,000,000  stock  and  $581,000  bonds. 
Divs.  Mar.  1910  and  1911.3%;  1912  and  1913.  1H%    1914.  none. 

For  cal.  year  1913.  gross.  $1,436,709;  oper.  def.,  $50,297;  other  income, 
$15,100;  charges.  $121,052;  bal..  def..  $156,249.  For  8  mos.  ending 
Aug.  31.  gross,  $925,222,  agst.  $806,409  in  1913:  net.  $80,858.  agst.  oper. 
def..  $16,640.     Pres..  W.  C.  Brown. — V.  98,  p.  762.  1070. 

CINCINNATI  RICHMOND  &  FORT  WAYNE  RR.— Owns  from  Rich- 
mond. Ind..  to  Adams.  Ind..  86  m.;  leases  5  m.  of  P.  Ft.  W.  &  C.  Now  op- 
erated (Jan.  1914)  by  Grand  Rapids  &  Indiana  Ry.  Rental,  net  earnings. 
Int.  is  guaranteed  by  the  Peansylvanla  Co.  and  Pitts.  Cln.  Chic.  &  St.  L  Co. 
Jointly  (the  P.  C.  C.  &  St.  L.  taking  the  place  of  the  Cln.  Ham.  &  Dayton 
In  1888).  Stock,  $2,186,600  (par  $50),  of  which  Penn.  Co.  owns  $1,277.- 
000.     Due  guarantors  June  30  1913.  $1,972,585. 

Year  ending  Dec.  31 —  Gross.  Net.         Int.,&c.        Balance. 

1913 $825,300     $137,600     $203,493     def..$65,887 

1912 793,950       162,466       198,048     def.  35.582 

CINCINNATI  UNION  DEPOT  &  TERMINAL  CO.— V.  94,  p.  1695. 

CLARKSBURG    NORTHERN    RR.— See  page   140. 

CLEARFIELD  &  MAHONING  RV.— (See  Map  Buf.  Roch.  &  Pitts.)  — 
Owns  road,  completed  In  1893.  from  Du  Bols  Jet.,  Pa.,  on  Buf.  R.  &  P.,  to 
Olearfleld  on  Beech  Creek  RR.,  26  miles.  Leased  during  corporate  existence 
and  renewals  thereof  to  Buffalo  Rochester  A  IMttsburgli — which  see — at  a 
rental  payable  In  gold  and  equal  to  6%  on  $1,000,000  stock,  par  $50,  and  5% 
on  bonds,  the  latter  being  guar.,  p.  &1..  by  endorsement. —  (V.  89.  p.  1141.) 

CLEVELAND  AKRON  &  CINCINNATI  RY.— (See  Maps  of  Pennsyl- 
vania HH.) — Owns  from  Hudson,  O..  to  Columbus.  O..  144  miles;  KUlbuck 
to  Trinway.  34  m.;  Morrow  to  Trlnway.  148  m.;  Apple  Creek  branch,  9  m.; 
total  owned.  335  m.  Owns  a  fourth  Interest  In  Akron  &  Barberton  Belt 
RR..  24  m.,  and  half  Interest  In  ZancsvUlc  Term  RR..  5  m.  V.  76.  p.  435. 

A  consolidation  July  1  1911  of  the  Cleveland  Akron  &  Columbus  Ry.  and 
OInclnnati  &  Muskingum  Valley  RR.  Pennsylvania  Company  owns  $7,- 
498.487  of  the  $7.0()().000  outstanding  stock.  Operated  by  Pennsylvania 
Oo.  under  arrangement  terminable  on  6  mos."  notice,  the  net  earnings  to 
go  to  C.  A.  &  C.  V.  '.).S,  p.  1009.  First  div.,  2%,  paid  Sept.  25  1911; 
In  1912,  6%  (M.  &  S.);  1913.  March.  3%;  Sept..  none. 

Ot  Cleveland  Ak.  &  Col.  1st  consol.  gold  4s  of  1940  (Commercial  Tr.  Co.. 
Pblla..  trustee).  $1,023,000  are  guar.,  p.  &  I.,  by  the  Penn.  Company; 
>i.800.000  are  reserved  to  retire  the  gen.  53  due  1927;  V.  71.  p.  390;  V.  76. 
p.  653:  V.  77.  p.  1746.  2280. 

Penn.  Co.  also  guarantees  Cln.  &  Musk.  Val.  bonds;  see  form.  V.  76.  p. 
6.53.  (.'ar  tiusts  Dee.  31  1913,  $262..S15.  duo  .SSS. 7.16  yearly.  Report  for 
cal.  year  1912  in  V.  96.  p.  1697.  In  1913.  gross.  $4,086,832;  net.  .$215,160; 
charges,  $275,097;  def.,  $59,936;  sinking  funds.  .$18,214;  improvements. 
$162,573;   div.  (3';;),  $225.000.— (V.  96.  p.  1:J64.  1697;    V.  98.  p.  522.) 

CLEVELAND  CINCINNATI  CHICAGO  &  ST.  LOUIS  RY.— (See  Maps 
N.  Y.  Central  &  II.  R.  «K.)  — ROAD.— lUuIlatcs  from  Indianapolis.  Ind.. 
westerly  to  (Chicago.  Peoria.  Cairo.  HI..  St.  Louis,  easterly  to  Sandusky. 


Cleveland,  Columbus  and  Cincinnati 

Owned  Directly —  Miles. 

'Cleveland.  O..  to  Columbus,  0--138 

Gallon,  O.,  to  Indianapolis 203 

Delaware  to  Springfield 50 

Cincinnati  to  Lafayett* 170 

Indianapolis  to  Tcrre  Haute 71 

Harrison  Branch 8 

Cairo  to  Danville 259 

Torre  llauto  to  East  St.  Louis...  190 

Ilillsboro  to  Lenox 44 

Dayton  to  Ludlow  Grove 47 

Springfield  to  Columbus 45 

Other..- 15 

Leased — entire  stock  owned — 
Cincinnati  Lafayette  &  Chlo.  Ry.   57 
White  Water — Harrison.  Ind.,  to 

Hagcrstown,   Ind 62 

Other  lines 66 


O..  and  southerly  to  Louisville. 

Miles 

Leased  and  Controlled — 
Cincinnati  Sandusky  &  Cleve.  RR. — 

Sandusky.  ()..  to  Day'n.  O..  &C.170 

7'rncA-(;(7«  Into  (,'lncliinatl,  &c.       40 

Trackage  Into  Jellersonvlllc 52 

Trackage  Into  Toledo  (V.  79.  p. 

1023,    2690) 44 


Total  Included  In  earnings.. 2, 014 
Operated;  earnings  kept  separate — 

Peoria  &  Eastern  Ry •,351 

Cincinnati  Northern •246 

Kankakee  &  .Seneca  RR 42 

Mt.  Gllead  Short  Line 2 

Loulsv.  &  JelTcrsonv.  Bridge..       ^3 


Total  of  system  Dec.  31  '13.. 2.666 


Operates  Independently —  I  Trackage  III.  Cent,  into  Chlc.1 

Dayton  &  Union  RR.* 47       On  percentage  basis J  56 

Double  track .     378 

Evansv.  Mt.  Carmel  &  Nor.  Ry.  33   

Saline  Valley  Ry 21      *See  this  company. 

A  new  double-track  line  from  Evansvllle  to  Mt.  Carmel,  Ind.,  32  miles. 
was  opened  July  1  1911  under  the  charter  of  the  Evansvllle  Mt.  Car- 
mel &  Northern  Ry.,  which  Is  operated  under  99-year  oneratlng  agreement. 
V.83.  p   817.  1098;  V.  92.  p.  807;  V.  93.  D.S71;  V.  94.  p.  840:  V.  95.  p. 890. 

HISTORY,  &o. — A  consolidation  of  the  Cincinnati  Indianapolis  St.  Louis 
&  Chicago  Railway  Co.,  the  Cleveland  Columbus  Cincinnati  &  Indianapolis 
Railway  Co.  and  the  Indianapolis  &  St.  Louis  Railway  Co.,  made  In  July 
1889.  per  plan  In  V.  48,  p.  427.  Of  the  com.  stock,  $30,207,700  was  In  Jan. 
1914  owned  bv  the  L.  S.  &  Mich.  So.  Rv.     V.  72.  p.  86;    V.  82.  n.  749. 

The  stockholders  voted  on  Nov.  25  1912  to  purchase  the  Cairo  Vln- 
cennes  &  Chicago  Ry..  Cincinnati  &  Springfield  Ry..  Columbus  Springfield 
&  Cincinnati  RR..  Flndlay  Belt  Ry.,  Harrison  Branch  RR.  and  Chicago 
Indianapolis  &  St.  Louis  Short  Line  Ry.,  and  on  Dec.  15  1913  to 
purchase  the  Cincinnati  Wabash  &  Michigan  Ry.,  White  Water  RR., 
Fairland  Franklin  &  Martinsville  RR.  and  Cincinnati  &  Southern  Ohio 
River  Ry.     V.  95,  p.  418.  890.  1472;  V.  97.  D.  1114.  1821. 

The  company  Is  also  one-eighth  owner  of  Peoria  &  Pekln  Union  Ry. 
(through  the  Peo  &  East.  Ry.),  one-foHrteenth  owner  In  Terminal  RR. 
Association  of  St.  Louis,  and  two-fifths  owner  of  Indianap.  Union  Ry..  and 
part  owner  of  Cent.  Indiana  Ry.,  Cent.  Union  Depot  &  Ry.  of  Cincinnati, 
Union  Depot  of  Columbus,  Dayton  Union  Ry..  Dayton  &  Union  RR..  Mun- 
cle  Belt  Ry..  which  are  operated  Independently. 

DIVIDENDS. 199.  '00.  '01. '02  to '07.'08.  '09.  '10.  '11.  '12.  1913. 

Common %\0       3       3  H  4  yearly    12       2        0       0  0 

Preferred %J5       5       5      5  yearly   5       5       5        5      51H.IH,1H.0 

In  Oct.  1913  the  pref.  div.  was  omitted.     V.  97.  p.  594. 

BONDS. — The  sinking  fund  provision  ot  the  Cleveland  Columbus  Cincin- 
nati &  Indianapolis  consol.  bonds  (stamped)  has  been  canceled. 

St.  Louis  Division  bonds,  see  deed  of  trust.  V.  52.  p.  42-45. 

The  100-year  mtge.  of  1893  is  limited  to  $50,000,000.  On  June  18  1914 
$17,260,000  gen.  4s  were  reserved  for  prior  liens  (exclusive  of  Cairo  division, 
Peoria  Division.  Michigan  Division  and  the  St.  Louis  Division  west  of  Terre 
Haute),  and  $170,000  tor  equipment,  construction  and  betterments, &c.. 
$1,000,000  yearly.  See  V.  78.  p.  1446;  V.  79,  p.  733:  V.  83,  p.  379;  V.  87. 
p.  1010;  V.  90.  p.  626,  1044;  V.  94,  p.  1118;  V.  97,  p.  1114.  In  May  1914 
was  authorized  to  Issue  $4,161,000  gen.  M.  5s,  Series  B.  to  retire  the 
$4,138,000  Cleve.  Col.  Cin.  &  Ind.  7%  bonds,  due  June  1  1914.  and  some 
sinking  fund  bonds.  V.  98.  p.  1469,  1844.  Guar.  Chic.  Ind.  &  St.  Louis 
Short  Line  Ry.,  Cent.  Ind.  Ry.  and  Springfield  Union  Depot  Co.  bonds. 
V.  77,  p.  510,  517,  769,  1363.  2280;  V.  78.  p.  1906.  1961;  V.  79,  p.  2589: 
V.  95.P.  1541. 

The  stockholders  Nov.  17  1909  authorized  $20,000,000  bonds,  ot  which 
$9,650,181  4s  sold  May  1910,  payable  In  francs,  and  $10,000,000  4Hs  In 
June  1911  to  provide  tor  $5,000,000  notes  and  Improv'ts.  V.  89,  p.  720. 
778.  1141;  V.  90.  p.  1238.  1296.  1424,  1554;  V.  91,  o.  1710;  V.  92.  p.  1700. 

The  stockholders  voted  on  Oct.  30  1912  to  guarantee  not  to  exceed 
$5,000,000  Evansv.  Mt.  Carmel  &  Northern  Ry.  bonds.  V.  95.  p.  890. 

jointly  with  five  other  roads  covenants  to  pay  New  York  Central  Lines 
$71,494,000  equipment  trusts  of  1907.  1910.  1912  and  1913,  the  company's 
share  of  equipment  trusts  Dec.  31  1913  being  $2,220,208.  $2,395,510, 
$2,238,463  and  $1,087,651,  respectively.  V.  85.  p.  1401;  V.  86.  p.  168; 
V.  88.  p.  761;  V.  90,  p.  1677;   V.  93.  p.  1726. 

In  May  1914  $5,432,000  5%  equipment  trusts  were  authorized,  due  about 
$362,000  yearly  June  1  1916  to  1929,  of  which  $3,880,000  was  sold.  V.  98, 
p.  1693. 

GENERAL  FINANCES. — Capital  stock  per  mile  of  road  owned  Dec.  31 
1913,  $34,109;  bonded  debt,  $54,965.     Pref.  divs.  suspended  In  Oct.  1913. 

EARNINGS.— 8  mos../1914 Gross,  $23,097,992;    net,  $2,991,049 

Jan.  1  to  Aug.  31.         11913 Gross.     24.716.507;    net,     2,716,610 

REPORT.— Report  for  year  ending  Dec.  31  1913  in  V.  98.  p.  1066.  1085. 
Comparisons  with  some  items  In  1911  are  inaccurate. 

Year  ending  Dec.  31—  1913.  1912.  1911. 

Railroad  revenues .  .$33 .840 .298  $32 .7 14 .238  $30 .43 1 .915 

Operating  income  (after  taxes) $2,942,328     $7,135,769     $6,637,608 

Other  income 812,015  756,808  707,731 

Gross  corporate  Income $3,754,343  $7.892,.577  $7,345,340 

Rentals  of  leased  lines $242,856  $267,093  $132,500 

Intere.st  on  bonds,  &C- 4,180,559  4,009.607  3,827,672 

Hire  of  equipment,  including  interest  1,220,037  505,122  763,307 

Other  rents --- _ 651,428  623.881  668.505 

Loss  on  properties  operated  separately          93.108  125,956  98,315 

Discount  on  debenture  bonds,  &c-.-  63,900  16,566  53,426 

Dividends  on  preferred (2)250,000  (5)500,000  (5)500,000 

Balance,  surplus  or  deficit dcf.$2, 947, 546sr.$l,844,352sr.$l, 301,615 

OFFICERS. — Pres.,  A.  II.  Smith.  Now  York:  V.-Pres.,  John  Carstensen. 
A.  H.  Harris,  W.  K.  Vanderbiit  Jr.,  C.  F.  Daly  and  J.  J.  Bernet;  Sec., 
Dwight  AV.  Pardee.  N.  Y.;  Treas.,  Milton  S.  Barger,  N.  Y. 

Directors. — William  K.  Vanderbiit,  Fred'k  W.  Vanderbiit,  Chauncey  M. 
Dcpew,  J.  P.  Morgan,  Alfred  H.  Smith,  Goo.  F.  Baker,  Wm.  K. 
Vanderbiit  Jr..  Wm.  Rockefeller.  Wm.  H.  Newman.  James  Stlllman, 
Walter  P.  Bliss,  Lewis  Cass  Ledyard,  New  York;  Frank  J.  Jerome.  Cleve- 
land; Leonard  J.  Hackney.  Cincinnati. — (V.  98.  p.  1608.  1693.  1844.) 

CLEVELAND  LORAIN  &  W  HEELINQ  RY.— (See  Map  B.  A  O.)— Owns 
from  Cleveland,  O.,  to  Bridgeport,  O.,  opposite  Wheeling,  W.  Va..  160  m.; 
Lester  toLorain.  24  m..  and  branch  to  Bellaire,  O..  7  m.;  operates  St.  Clairs- 
vllle  &  Northern,  3.;{3  m.;  total,  195  m.  ami  has  trackage  into  Wheeling, 
V.80,  p.  1174.  Operated  by  B.  &  O.,  which  owns  all  ot  the  stock,  $8,000,000 
com.  and  $5,000,000  prof,  and  will  vote  Nov.  16  1914  on  merging  the  road. 
V.  99.  p.  1051.     See  V.  72.  p.  480;    V.  73.  p.  236;   V.  86.  p.  602.     br 

Ofthe4Ks.  $6,000,000  to  retire  old  6s;  V.70,  p. 230. 480.— (V.  99,  p.  1130. 
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RAILROAD  COMPANIES 
[For  abbrevlaiions,  &c.,  see  notes  on  first  page] 


Clevc  Cine  Chic  &  St  Louis  (Concl)  — 
Bonds  520,000.000  authorized x. 


Equipment  trusts  due  part  yearly Q.c* 

ooHoations  or  HToprietaTi/  Lines. 
Cincinnati  Sandusky  &  Cleveland  —  Preferred  stock. 
Consul  (now  lirst)  intt'e  $3,000,000  Kold..AB.zc 
Central  Indiana  Orst  mtge  $4,000,000  gold  guar.Ce.x 
KvansvMt  (,'ar&  No  IslM  Sr>.000,000gu  G.xc»&r» 
Louisville  &  Jeflersonvllle  Bridge  Ist  M — See  thatCo 

Cleveland  Columbus  Cincinnati  &  Indianapolis — Cleve 

Cleve  Lorain  &  Wheel— Con  iiitKC  (now  ist)  P-Lsni.c* 

General  mtge  51,000.000  gold  redeem  at  105 N 

Consref  mtge  510.000.000  sold  red  at  102!^.-Eq.c' 

Cleve  &  M  V — Cons  M  (now  1st)  $3,000,000  g.Ce.xc&r 

Cleve  &  Mar— See  Toledo  Columbus  &  Ohio  HIv.  Ry. 

Cleve  &  Pittsburgh— Stock  7%  pruar  by  Pcnn  RR  Co 
Special  betterment  stock  $28,738,135  authguar4% 

Gen  M  $10,000,000  gold.. Fl Series  A  &  B xo* 

Guaranteed  prin  and  lnt}SerIes  C  &  D xo* 

(endorsed)  Penn  RR..JSerles  B  lut  reduced-x 

Cleveland  Short  Line — Stock  rental  guaranteed 

1st  M   (S2().0()().()()()  authorized)  gold  guar_Qxc'&r* 

Cleveland  Terminal  &  Valley— See  Baltimore  &  Ohio. 

Coal  &  Coke— First  mortgage  55,000,000  gold x.. 

Coal  &  Iron — See  Western  Maryland. 

Coal  River  Ry — See  Chesapeake  &  Ohio. 

Colebrool<dale— 1st  M  $.i9.3,400  und  Read  M  of  1897-C 

Colo  Midland— 1st  M  $10,000,000  (V  71.  p  139)  Xe.xo* 
Proposed  receivers'  certificates  .f 400, 000 

Colorado  &  Southern — Common  stock  531.000.000... 

First  preferred  4%  non-cumulative  $8.500.000 

Second  preferred  4%  non-cumulative  $8.500.000.. 

First    mortgage    gold    $20.000,000 Eq.zo* 

Ref  &  ext  M  $100,000,000  gold  red  101  ..Ce.xc'&r* 
Equip  bonds  ser  A  due  $52,000  s-a  red  101 Qx 

Colorado  Southern  New  Orleans  &  Pacific — See  St  Lo 

Col  Spgs&CripCr  D  Ry— IstM  $2  000,000  g  s  f..Cez 
First  consol  mortgage  $3,600,000  gold..-Q.xc&r 
T  SeHeo  ••A."  .T  ft  .1:  ••R"  A  <%  O.      v  "C".  M  &  N: 


Mtles 
Road 


Iiatt 
Bonis 


1910 
1914 


170  1888 
118  1903 
...    1910 


Par 
Value 


.500.Sfr&c 

1. 000 

1.000  &c 

50 
1.000 
1.000 


Amount     \ 
Outstanding 


Rate 


land  I  ndiana  polls  St 

191    1893  1.000 

191    1896  1.000 

191    1900  1,000 

117    1888      l.OOO&o 


60 

50 

1.000 

1.000 

1.000 

100 

,000  &c 


205  H 

205  H 

205  Hi 

101 

10 

197 


13 
261 


1892 

•98-00 

1892 

i9ii 

1903 


1868 
1897 


1.000 


100  &o 

1.000 


100 

100 

1882  100 

1.048!   1899  1.000 

Text  t  1905       100  &c 

...    1907  1,000 

uls  &  San  Francisco. 

74    1900  1.000 

...    1902  :        1.000 

"n."     F&A. 


$9.6.50.181 
5.000.000 
3.880.000 

428.997 
2.571.000 
1.500.000 
2.082.000 


When 
Pavat)le 


Last  Dividend 
and  MaiuTily 


J 

Hg  J 
J 


I 


&  D  June  119.30 
.%  .1  Jan  1  1931 
&    DiJune  1  ■15-'29 


6  U 

5  g      J 
4  g      M 
4>i  glJ 


Places  Where  Interest  and 
Dividends  are  Payable 


Morgan, HarJes&Co, Pari! 
J  P  Morgan  &  Co.  N  Y 
New  York 


&  N'Nov  1  1914  3%  J  P  Morgan  &  Co,  N  Y 

&  J  Jan    1  1928                     do                  do 

&  N  May  1  1953         .Central   Trust   Co.    N    T 

&      J  July  1  1960  


Louis  &  Chi  caco — Se 


5,000,000 

893.000 

4.000.000 

2.930.000 

11.237,700 

14.560,400 

4,561,000 

4.195.000 

424,000 

4.7.50.000 

11.800.000 

4,079.000 


600.000 
9,532.000 


31,000,000  See 
8,500,000:  See 


5g 
5g 
4>4  g 

5e 

7 
4 

4«  g 
3H  g 
3H  g 
5 
4H  g 

6g 


e  Clevela  nd  Cincinnati  C  hlcago  &  St  Louis 


A     & 
J      & 
J      &     J 
See  text. 


O  Oct    1  1933 

D  Junel  1936 

Jan    1  1930 

Jan   1  1938 


Q— M 
Q— M 

X 

y 

& 

&     O  Oct 
& 


o 


Sept  1  1914  IH 
Sept  1  1914  1% 
Jan-Oct  1942 
1948-1950 


O 


A     &     O 


6 

4  g 


Oct  1  1942 
1  1912 
1  1961 


2  Wall  Street.  New  York 
I  do  do 

1  do  do 

Winslow,  Lan  &  Co.,  NT 

WInslow,  Lan  &  Co,  N  Y 
do  do 

do  do 

do  do 

do  do 


Apr 

Apr  1  1919 

June  1  1898 
July  1  1947 


8.500.000 

19.402.000 

30.803.900 

260,000 

1,546,000 
1,379,000 


See    text 
4g 
4H  g 
5 

5g 
5g 


text  See  text.  Dec  31  1912  1% 
text  A     &     O  Oct    11913  2% 
O  Oct    1  1913  2% 


& 
& 
& 
& 

& 
& 


Feb  1  1929 
May  1  1935 
Apr  '15-Apr  '17 


J  Jan 
O  Oct 


1930 
1942 


Gr  Cent  Ter,  N  Y,  &  Lon 
Elklns.  W  Va.  or  Balto 


Reading  Terminal,  Phlla 
July  '12  coupon  last  paid 


Office  26  Liberty,  N 
do  do 

do  do 

do  do 

do  do 

Guaranty  Trust  Co, 


N  Y 


Chem  Bk, 
do 


N  Y,  &  Col  Sp 
do 


CLEVELAND  &  MAHONING  VALLEY  RY.— Owns  from  Cleveland.  O.. 
to  Sharon,  Pa.,  81  miles  (57  double  track) ;  Niles,  O.,  to  Lisbon,  O.,  36  miles; 
Girard  to  Youngstown,  O.,  6  m.  Leased  to  Nypano  RR.  (formerly  N.  Y. 
Penn.  &  Ohio)  till  1982;  tental  $525,967  per  an.  Coupon  int.  is  J.  &  J., 
registered  Interest,  Q.-J.  Stook  Is  $3,250,200,  of  which  $3,258,250  Is  held 
by  "Atlantic  First  Leased  Lines  Rental  Trust  Co.,  Limited."  of  London 
Dividends  In  1897.  13»4%:  1898  to  1904.  both  Inclusive,  13i^%  yearly;  In 
1905,  11.42'^o:  in  1906  to  1911,  11.40%:  1912,  8M%;  1913,  11.20%.— 
(V.  63,  p.  968. 

CLEVELAND  &  PITTSBURQH  RR.— (See  Map  Pennsylvania  RR.)  — 
Cleveland,  O.,  to  Rochester,  Pa.,  124  miles:  branches:  Bayard,  O.,  to  Ros- 
well,  O.,  39  m,:  Yellow  Creek  to  Bellalre,  43  m.;  trackage.  Rochester  to 
PIttsb.  (P.  Ft.  W.  &  Chic).  20  m.:  other  trackage.  23  m.:  total.  255  miles- 

LEASE. — Leased  for  y99  years  Dec.  1  1871  to  Penn.  RR.  Co..  and  lease 
transferred  to  Pennsylvania  Co.  Rental:  dividends  on  stock.  Interest  on 
bonds  and  organization  expenses.  "Special  guaranteed  betterment  stock" 
(subordinate  to  the  original  stock  as  to  dividends  only),  with  dividends  of 
4%  guar,  by  the  Penn.  RR..  Is  Issuable  for  Impts.  V.  79.  p.  2205.  2642; 
V.  83.  p.  625;  V.  85.  p.  1082:  V.  87.  d.  812:  V.  91.  p.  1446;  V  93.  p.  1785: 
V.  96.  p.  135:  V.  97.  p.  1425:  V.  98,  p.  999.  Stockholders  on  June  15  1911 
authorized  increase  m  stock  from  $22,000,000  to  $40,000,000.  the  new  stock 
to  be  additional  4%  guar,  special  betterment  stock.     V.  92.  p.  1031.  1108. 

BONDS. — Generals  are  all  ecjually  secured:  guaranty.  V.  56.  p.  604. 

EARNINGS.— In  1913,  gross,  $13,564,114;  net,  $3,278,509;  profit  to 
lessee,  $1,500,102.— (V.  97,  p.  1425;  V.  98.  p.  839,  999;   V.  99.  p.  47.) 

CLEVELAND  SHORT  LINE  RV.— A  belt  line  around  Cleveland.  O.. 
from  a  point  near  West  Park.  7  miles  west  of  Cleveland,  east,  thence  north- 
east to  Collinwood,  19.64  miles,  completed  In  1912.  of  which  10.08  miles 
In  operation  In  Sept.  1910.  V.  91.  p.  654.  Stock;  common.  $4,750,000: 
all  owned  by  Lake  Shore  &  Mich.  South.,  which  leases  the  road  until 
March  31  2010.  the  rental  providing  for  Interest  and  5%  on  stock:  par, 
5100.  V.  86.  p.  107:  V.  92.  p.  1031.  A  mortgage  for  $20,000,000  has  been 
authorized,  of  which  $1 1,800.000  guaranteed  by  lessee,  have  been  sold;  re- 
mainder for  future  purposes.  V.  92.  p.  1108.  1178:  V.  96.  p.  419,  653;  V. 
97,  p.  728,  802,  1732.  1821;  V.  98,  p.  452,  689.  Pres.,  W.  C.  Brown; 
V.-P.,  D.  C.  Moon.— (V.  97,  p.  802.  1732,  1821:   V.  98,  p.  452.  689.  1316.) 

CLEVELAND  TERMINAL  &  VALLEY  RR.— Ci''''»'»ncl.  O..  to  Valley 
Junction.  75  miles;  branches.  11  miles.  Of  the  S4. 615. 300  common  fpar 
$60).  B.  &  O.  owns  S4.. 594.300.  and  of  the  S2.060.7.5O  pret..  $1,826,700; 
par,  $100.  The  stockholders  of  the  B.  &  O.  will  vote  Nov.  16  1914  on  merg- 
ing the  road.     V.  99,  p.   1051. 

Rer)ort  for  year  ending  June  30  1913  in  V.  98.  p.  232.  showed:  Gro.ss. 
$1 .342,431:  net,  .3250,717:  other  inc.,  $32,134:  int.,  &c..  $245,058;  bal.,  sur., 
.$37,793.— (V.  97,  p.  13,57:    V.  98,  p.  232;    V.  99,  p.  1130.). 

COAL  &  COKE  RY.— Owns  from  Elklns.  W.  Va..  to  Charleston.  W.  Va.. 
175.6  miles;  Mahle  to  Belllngton.  (17.7  m..  less  Lelter  to  Roaring  Creek 
Jet..  1.6  m..  u.-^ed  on  line  from  Elklns  to  Charleston),  IG.l  m.;  branch. 
Ga.ssaway  to  Sutton,  6.5  m.  (completed  Jan.  1910);  total.  198.2  m  les. 
About  100.000  acres  of  coal  lands  are  owned. 

Stock,  com..  510.000.000.  all  outstanding:  5%  pref..  $10,000,000  author- 
ized Oct.  1907.  of  which  $8,881,800  Issued  to  purcha.se  $6,300,000  bonds 
and  settlement  of  other  debts;  bonds  reduced  to  $5,000,000.  of  which  $2.- 
000.000  In  treasury.  V.  85.  p.  1005.  Mortgage  covers  road  and  coal  lands. 
V.  78.  p.  47.  (^ar  tru.sts  June  30  1913,  $220, .5,53,  duo  $55,000  yearly  (not 
tax-exempt,  but  company  will  assume  Federal  income  tax);  loans  and  bills 
payable,   $1,791,837. 

KK.  EAUN,S.—12  mos.,f  191.3-14 Gross,  $989,715;    net,  $182,869 

July  1  lo  Juno  .30.         11912-13 Gro.ss,     995,963;    not,     252,010 

Report  for  year  ending  June  30  1913  in  V.  97.  p.  883,  showed:  Gross 
$1,247,869;    net,  $441 ,083:    net    income    coal    dept.,  &c.,  $101,844;    total 
net,  $542,927:  other  income,  $27,482;  Int.,  taxes,  &c.,  $353,994:  bal  ,  sur. 
$216,415.     I'res..  Henry  G.  Davis.  ElKlns.  W.  Va.;  Sec.  C.  M.  Hendlev 
Wa.shlngton.  D.  (\— (V.  97.  p.  443.  728.  883.) 

COLEBROOKDALE  RR.— I'ottstown  to  Harto,  Pa.,  12.81  miles.  Leised 
to  Phlla.  &  Heading  Hv-     Common  stock,  $297,215:  par,  $50. 

COLORADO  KANSAS  &  OKLAHOMA  R".— Owns  Mcott  Citv  to 
Winona.  K'an.,  ,52  miles.  In  Fob.  1914  contract  was  let  for  exten.sion  from 
Garden  City  to  Forgan,  140  miles,  to  be  completed  within  20  months. 
V.  98,  p.  689.  Incorporated  in  Kansas  July  1913  and  took  over  the  .'Scott 
City  Northern  KK.,  foreclo.scd  Aug.  6  1913.  V.  97,  p.  445.  Details  of 
securitie^s  not  di^cided  ui)()n  in  Jan.  1914.  Pres.,  W.  V.  Fordyce  of  St 
Louis;  V.-P.  *  Trcas.,  I'Yank  H.  Yantis  of  Scott  City,  Kan.;  See  W  V 
Delahunt.  St.  Louis.— (V.  98.  p.  689.)  '       '      ' 

COLORADO  MIDLAND  R\ .  —  (See  Map  Col.  A  South.)— Owna  from 
Colorado  Springs  to  New  Casllc.  Col.,  through  Husk-Ivanhoe  tunnel,  221  92 
miles;  branches.  Basalt  to  Aspen,  19.37  m.;  Cardlir  to  Spring  (Juloh  15  ()1 
m.;  Arkansas  Jet.  to  Liaivllle,  4.80  m.;  total  owned.  261.10  miles  Leases 
Rio  Grande  Jet.  Ry.,  Rllle  Creek  to  end  It.  G.  J.  Hv.,  62.08  m.  trjickage 
to  Rifle  Creek,  &c..  14.46  m.;  total  oponiled,  337.61  miles.  On  T>ec,  13 
1912  George  W.  Vallery  was  appointed  receiver.  V.  95,  p.  1683.  In  .June 
1914  It  was  propo.sed  to  issue  $400,000  receivers'  certificates,  about  three- 
fourths  of  the   proceeds  to   bo  u.sed   for  new   r.iils.     V.  98.  p.   17G6. 

Bondholders'  Proteclicr.  Committee,. — J.  N.  Wallace,  Chairman;  Jame-i  N 
Jarvio,  Harry  Rronncr,  W.  de  Lancoy  Kountze,  Francis  L.  l.eland,  B.  Ay- 
mar  .Sands  and  (;iark  Williams.     Secretary,  C.   E.  Si-jler;  C^ontral  Tnut 
Co..  N.  Y.,  depositary.   V.  95,  p.  1331.  1402.  1683;  V.  96.  p.  201.  6.52.     In 
March  1913  a  majority  of  bonds  had  boon  deposited.     Last  coupon  paid 
July  191_'. 

ORCiA.VIZATION. —Successor  Oct.  1897  to  the  Colorado  Ml  llan  1  Ritl- 
rnnd,  foreclosed  and  reorganized  per  plan  In  V.  64.  p.  1224.  1226.  In  May 
1900  a  majority  of  the  slock.  If  not  the  entire  Issue,  was  purchased  by  a 
syndicate  In  the  Joint  Interest  of  the  Colorado  &  Southern  and  Denver  &, 
Rio  Grande.  V.  70.  p.  6S6.  791.  997.  1290:  V.  71.  p.  2.S:  V.  73.  D  111  I. 
Earlv  In  1912  the  Colorado  <&  .Southern  arranged  to  sell  its  one^half  interest 
to  Blair  &  Co.,  the  Appellate  Division  of  the  Sui)reme  Court  in  .lug.  1914 
deciding  that  they  were  compelled  to  purchase  the  same.  V.  95.  )>.  1683- 
V,95,p.  16S3-    V    93,  p.  312.      Prof,  stock,  .$6,000,000:   com.,  $4,000,000. 


Gross,  $336,710;  net,  $15,976 

Gross,    303,155;  op. df.  10,129 

Mi.sc.Inc.       Charges. 
$23,744      $196,797 
$10,160     $373,483 
39,114       565,737 
Treas.,    Henry 


Balance. 

def.$140,683 

def.$192,817 

det.  251,422 

L.    Hobbs; 


EARNINGS.— 2  mos.,fl914 

July  1  to  Aug.  31.        11913 

Year —  Gross.  Net. 

1913-14 .$1,761,981       $32,369 

1912-13 1,828,335       170,506 

1911-12 1,830, Kib       275,201 

OFFICERS.— Recr.,    Geo.    W.    Vallery; 
Aud.,    W.    S.   Wing,    Denver,   Colo. 

Directors. — Geo.  W.  Vallery,  Henry  T.  Rogers,  Samuel  C.  Mathews, 
Edwin  Gould.  Winslow  S.  Pierce.  E.  T.  .Tefferv  and  Chas.  H.  Schlacks. — 
(V.  96.  p.  201.  652;   V.  98,  p.  1766;   V.  99,  p.  342.) 

COLORADO  &  SOUTHERN  RY. — {See  Map.) — Operates  a  system  from 
Orln  Jet..  Wyoming,  through  Colorado  to  Fort  Worth.  Tex.,  and  by  ex- 
tensions built  to  1906-07  reaches  tidewater  at  Galveston.  Tex.,  and  also 
Houston.  Dallas.  &c.     Total  June  30  1913.  1,871  miles,  viz.:  (*  which  see): 


Lines  operated —  1,131     'liles. 

Denver,  Colo.,  to  Orin  Jet.,  Wyo.273 
Denver,  Col., to  Texas  StateLine.347 
Denver,  Col.,  to  Leadville,  Col. .152 
Denver,  Col.,  to  Silver  Plume, Col.  55 
Other  lines,   branches,   &c.    (117 

narrow  gauge) 304 


4  yearly  4  4 
2  yearly  1  0 
98,  p.  911.  1070. 


1914. 
Apr.  0 
Apr.O 

None 


Controlled—^  740  Miles. 

Denver  &  Interurban  RR 29 

Fort  Worth  &  Denver  City "454 

Wichita  Valley  Ry '52 

Wichita  Falls  &  Oklahoma 23 

Wichita  Vallev  RR 61 

Abilene  &  Northern 39 

Stamf.&  N.W.  Ry.(V.89.p.l281)  82 
New  low-grade  line,  Pueblo  to  Walsenburg,  46  m.,  and  line  from  Welling- 
ton, Col.,  to  Cheyenne,  Wyo.,  32  m.,  were  opened  Oct.  15  1911.  Leases 
Colo.  Springs  &  Cripple  Creek  Dist.  Ry.,  74  miles  (owned)  to  Cripple  Creek 
Central  Ry.  V.  94,  p.  123.  As  to  Colorado  Midland,  see  that  company. 
In  April  1906  acquired  a  one-half  interest  in  the  Trinity  &  Brazos  Valley 
Ry.,  owning  a  line  from  Cleburne  to  Houston,  Tex., 236  miles,  with  branch  to 
Waxahatchie,  67  miles,  and  trackage  rights  from  Cleburne  to  Fort  "Worth, 
Waxahatcliie  to  Dallas  and  Houston  to  Galveston.  See  that  co.  and  V.  98, 
p.  1920. 

ORGANIZATION. — Reorganization  Jan.  1899.  V.  67.  p.  748.  In 
Dec.  1908  the  Chicago  Burlington  &  Qulncy  acquired  $23,657,500  common. 
V.  87.  p.  1663.  1604;  V.  88.  p.  158.  685. 

Owns  a  large  majority  of  the  com.  stock  of  Fort  Worth  &  Denver  City 
Ry..  which  see.  Controls  Denver  &  Interurban  (Electric)  Railway, 
which  owns  21  miles,  and  operates  31  miles  of  Col.  &  Sou.,  which  has  been 
electrltied.  under  lease.   V.  87.  p.  9.50:  V.  89.  p.  934. 

DIVS.     I   '00.  '01.  '02.  '03.  '04.  '05.  '06.  '07.  '08.  to  '11.  '12.  13. 
1st   pref%f     23)^3^4       2       0       4       4       4   yearly       4      4 
2d  pref    %      ..............        4 

Common%l    .. 

In  April  1914  the  pref.  divs.  were  omitted.     V. 

BONDS.— 1st  M..  see  V.  68.  p.  1027;  V.  77.  p.  2158;  V.  87.  p.  444.  1160. 
The  $100,000,000  refunding  bonds  of  1905  were  made  Issuable  as  follows: 

For  refunding  bonds  and  equipment  obligations  of  system $36,850,000 

For  betterments  and  Improvements.  Including  equipment,  at  the 

cum.  yearly  rate  of  S500  per  mile  of  operated  &  controlled  lines  15.000.600 

For  reimbursement  of  the  treasury  of  the  company.  &c 2.500.000 

For  acquisition  of  additional  property  (Including  proper  provi- 
sion for  the  cost  of  double-tracking  parts  of  the  main  lines)..  45.650.000 
The  refunding  bonds  are  secured  by  a  first  lien  on  all  the  bonds  and  prac- 
tlcallv  all  the  stock  of  the  cos. owning  about  706  miles  of  road.  Including  the 
Wichita  Valley  lines  and  the  Trinity  &  Brazos  Valley  Ry.;  also,  by  direct 
lien,  subject  to  the  first  mortgage,  on  about  1,048  miles  of  road  owned  by 
the  Colorado  &  Southern  aud  on  the  stock  of  subsidiary  cos.  whose  bonds 
are  not  pledged  under  the  mortgage,  owning  656  miles  of  road,  making 
1,604  additional  miles,  on  which  there  are  outstanding  $30,803,900  under- 
lying bonds;  total  thus  covered.  2.310  miles,  on  which  the  total  outstanding 
funded  debt.  Including  these  bonds  and  all  prior  Hens,  averaged  $26,471 
per  mile.     V.  80,  p.  1791;  V.  91,  p.  462.  214;  V.  93,  p.  1021. 

In  Jan.  1911  sold  $1,4()0.000  ref.  bonds  to  complete  gaps  from  Pueblo, 
Col.,  to  Walsenburg.  about  46  miles,  and  from  Wellington,  Col.,  to  Chey- 
enne. Wyo.,  32  miles.     V.  92,  p.  186,  117;  V.  92,  p.  394. 

Equipment  bonds  of  1907  mature  $51,000  s-a  to  April  1  1914;  thereafter 
$52,000:  V.  S4.  p.  507.     Pullman  Co.  car  trusts  June  30  1913,  $60,449. 
EARNI.VGS. — Including  Ft.  Worth  &  Den.  City  and  all  affiliated  lines: 

12    Month.i.    />om|1913-l4 Gross.  $13,222,7:^7:    net.    3.476.734 

July  1  to  June  30. \  1912-13 Gross,     15,077,667:  net,    4,454,705, 

REPORT. — Rci)ort  for  1912-13  at  length,  showing  operations  of  system. 
Including  the  Ft.  Worth  &  Denver  City  and  Col.  Spr.  &  Crip.  Cr.  DIst.  Ry. 
Denver  &  Interurban  HH..  Colorado  RR..  Ft.  W.  &  Denv.  Term.  Ry.  and 
Wichita  Val.  In  V.  97.  p.  1419,  1430 

1912-13.  1911-12.  1910-11. 

Average  miles 1.849  1.881  2.016 

Total  operating  revenues $15,077,677  $13,959,976  $15,824,064 

Operating  expenses 10,622,961       9,616,454      10,334,111 


Operating  Income  (o-yer  tirca) 

Total  not  income 

Int.  on  bonds,  equip,  oblig'ns,  &c.- 

Dividend  fir.st  pref.  stook  (4%) 

Dividend  second  pref.  stock  (4%)-. 
Dividend  common  stock 


.  $3 ,909  ,.36 1 
.  .$4,7.53,642 
.  $3 ,088  ,.566 
340.000 
340.000 
.    (1)310.000 


$3,807,529 
$4,597,803 
$3,097,835 
340.000 
.340.000 
(2)620.000 


$4,978,345 
$5,623,566 
$3,324,974 
340.000 
340.000 
(2)620.000 


Balance,  surplus  for  year $675,076         $199,969         $998,592 

OFFICKHS.— Chairman.  George  B.  Harris;  Pres..  Darius  Miller:  V.-P.: 

A.  D.  Parker.  Denver.  (\)lo.;  Sec.  and  Treas.. B.  F.  James,  Denver, Colo.; 

A.sst.  Sec    and  Asst.  Treas.,  T.  S.  Rowland.  (■;hicago.  111.;  Cashier,  J.  M; 

Walker,  26  Liberty  St.,  N.  Y.— (V.  98,  p.  1920;    V.  99,  p.  342.) 

COLORADO  SPRINGS  &  CRIPPLE  CREEK  DISTRICT  RV.— Colorado 

Springs  to  Cripple  Creek.  Col..  47  m.;  branch.  Cameron  to  Victor.  6  m.; 
other  branches  and  spurs.  22  m.;  total.  75  m.;  of  which  57  m.  steam.  16  m. 
steam  and  electric  and  2  m.   solely   electric.     In  Jan.   1905  Colorado   & 


Oct.,  1914.] 
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RAILROAD  COMPAXIES 
[For  abbrevtations,  &c.,  see  noles  on  first  page] 

Colorado  Texas  &  Mexico— First  mtge  S7o,000,000--- 

Colorado  Wyom  &  East — Common  stock  .$2,300,000 

Pref  l(P  &  d)  stock  6%  non-cum  red  par  $2,000,000. 

Laramio   Hahn's   Pk   &   Pac    1st   M  gold..AB.zc* 

Ist&ref  M  $2,500,000  gold  red  102  V^ 

Gen  M  (income)  $1,600,000  gold  red  par  text 

Colum  Newb  &  Laurens— 1st  M  $12,000  per  m.SBaz 
Columbia  &  Greenville — See  Southern  Ry 
Columbus  &  Toledo— See  Hocking  Valley  Ry 

Columbus  &  Xenia — Stock  8%  rental 

Combination  Bridge  (Sioux  City,  la) — First  mtge_.-z 

Concord  &  Claremont  (N  H) — rlrst  mortgage zc 

Concord  &  Montreal — Stock  Class  I  (B  C  &  AI  pref).. 

Stock  Class  II  (B  C  &  M  new) 

Stock  Class  III  (B  G  &  M  old  stock) 

Stock  Class  IV  (Concord)  (text) 

Concord  &  Montreal  cons  M  for  S5,500.000.BB.zc* 

Debenture  bonds  cur.  (.?(;50.000  4s) zc* 

do  do  S500.000  Interest  guaranteed.. z 
Concord  &  Portsmouth — Stock  7%  rental  99  years.. 
Conn  &  Passumpsic — Pref  stock  6%  rental  99  yrs..c* 

First  mortgage  SI, 900, 000  gold zc* 

Massawlppl  stock  guar  same  div  as  Conn  &  Passump 
Newport  &  Richford  1st  M  gold  guar  by  C  &  P  .zc* 

Connecticut  River — Stock  53.670,300  authorized 

Bonds  not  mortgage  for  ?1, 000, 000  gold zc 

Bonds  not  mortgage z 

do  do  z 

Notes  S2. 000. 000 z 

Vermont  Valley  RR  notes  guar 

Conn  (Phila)— 1st  M  $15,000,000  guar  p&  i.QP.kvc* 
Connellsville  &  Monong — 1st  M  g  s  f  red  par.  UPi  xc&r 
Coaperstown  &  Susq  Vail— 1st  M  $200,000  hit  guar.z 

Copper  Range — First  mortgage  gold  (see  textl x 

Copper  River  &  Northwestern— 1st M  S50,000,000Gx,* 

Cornwall  &  Lebanon — Stock 

First  M  extended  at  4%  In  1906  (V  82  p  1322) ...sr 

Cripple  Creek  Central — Common  stock 

Preferred  stock  4%  non-cumulative 

Midland  Term  first  mtge  gold  sinking  fund F.xo* 

Cuba  Eastern — See  Guantanamo  &  Western 


Miles     Dale 
Road    Bonds 


far 
Value 


1908 


...  1904 

112  1914 

112  1914 

76  1887 


55    

...    1895 
71    1914 


262    1890 

...  97-99 

...    1900 

40  K^    


110 
37 
21 

S8^ 


37j 

19  Ks'; 

Text 
197 

2rt 
26 


1893 

1911 

i893 
1901 
1903 
1914 
1914 
1911 
1905 
18S8 
1S99 
1909 

1891 


41    1895 


$1,000 

100 

100 

1,000 

100  <fcc 

100  &c 

1.000 


50 

500  &c 

1.000 

100 

100 

100 

100 

1.000 

1.000 

1.000 

100 

100 

1.000 

100 

1.000 

100 

1,000 

1,000 

1.000 

5,000  &c 

1,000  &c 

1.000 

1,000 

100  &c 

500  &c 

1.000 

50 

100  &c 

100 

100 

1.000 


Amount 
Outstanding 


(?) 

$2,300,000 

2.000,000 

240.000 

550,000 

1,600.000 

899.030 


1.786.200 

600.000 

500.000 

800.000 

540.400 

459.600 

4, 657. .500 

5.500.000 

1.050.000 

473.000 

350.000 

2.500.000 

1,900.000 

400.000 

350.000 

3.233.300 

1.000.000 

290,000 

969.000 

1.000.000 

2,300,000 

4.000,000 

755,090 

200.000 

2,280.000 

See  text 

800.000 

764.900 

2..500,000 

3,000,000 

352,000 


Rate 


3      &,      3 


6g 
6g 
Up  to  6 
3g 


When 
Payable 


Last  Dividend 
and  Maturity 


Jan   1  1958 


New  York 


See  text. 

Q— M 

5 

J      &      J 

5 

J      &      J 

7 

Q— .T 

7 

Q— J 

7 

Q— J 

7 

Q— J 

4 

J      &     D 

3>4  &4 

J      &     D 

31^ 

J      &     D 

7 

J      &      J 

6 

F     &     A 

4  g 

A     &     0 

6 

P'     &     A 

5  g 

J      &      J 

10 

J      &      J 

4  g 

M     &     S 

3^ 

J      &      J 

3>i 

J      &      J 

5 

J   &     D2 

6 

4  g 

M  15&   S 

4g 

M     &      S 

5 

xM     &     N 

5  g 

A     &     0 

5g 

F      &     A 

See  text 

Semi -an . 

4 

A     &     0 

4  in  1913 

Quar, 

4  In  1913 

Quar. 

5g 

J      &    D 

J      &      J  July  1  1929 
J     &      J!  July  1934 

Uuly  1  1944 

&     J  July  1  1937 


Sept  10  '14  2% 
July  1  1915 
Jan    1  1944 
Oct   1  1914  IH, 
Oct   1  1914  1  % 
Oct   1  1914   1% 
Oct   1  1914   1% 
.Tune  1  1920 
June  1  1920 
June  1  1920 
July  19 14  3}^% 
Aug  1  1914  3% 
Apr    1  1943 
Aug   1914  3% 
Jan    1  1941 
July  1  1914  5% 
Sept  1  1943 
Jan    1  1921 
Jan    1  1923 
June  2 1915 
Dec  1  1914 
Mch  15 1951 
Sept  1  1930 
May  1  1918 
Oct    1  1949 
Feb    I  1959 
Dec31  1913  1% 
Apr   1  1921 
Sept  1  1914  1% 
Sept  1  1914  1% 
Deo   1  1925 


Places  Where  Interest  ant 
Dividends  are  Payable 


.American  Tr  Co.  Boston 
Guaranty  Trust  (^o,  N  Y 
Equitable  Tru.st  Co.  N  Y 
Sale  Dep  &  Tr  Co.  Balto 


Treasurer.   Columbus,   O 
Hanover  Nat  Bank,  N  Y 
Mutual  Nat  Bank,  Boston 
Checks   mailed 
do 
do 
do 

Safe  Dep  &  Tr  Co,  Boston 
Boston  S  D  &  Tr,  Boston 

do  do 

Manchester,  N  H 
Safe  Dep  &  Tr  Co, Boston 
Safe  Dep  &  Tr  Co,  Boston 

do  do 

do  do 

Boston,  Mass 

do 

do 

do 
J  P  Mor  .  &Co,  N  y  &  Bos 


Broad  St  Station,  Phlla 
Union  Tr  Co,  Pittsb,  Pa 
Nat  Bk  Cooperst'n  N  Y 
Boston,  Mass 
J  P  M.  (Sr  Co,  N  ^  &  Bos 
Treas   office.    Phila,    Pa 

do  do 

Checks  mailed 

do 
Farmers'  L  &  T  Co.  N  Y 


Southern  acquired  all  the  stock  except  $900  com.  V.  80.  o.  472.  1111,  1423. 
Leased  to  Florence  &  Cripple  Creek  RR.  (Cripple  Creek  Cent.  Ry.  system) 
to  May  1  1935.     V.  94.  p.  123. 

Stock,  all  outstanding,  com..  $1,200,000;  pref.,  5%  non-cum..  $800,000. 
Par  of  shares.  $100  each.  Dlv.  5%  on  pref..  paid  Feb.  1907.  .June  1908  and 
Nov.  1  1909.  On  com..  2%,  Sept.  1908  Sliildng  fund  can  retire  first  mtge. 
bonds  yearly  at  110  for  first  15  years,  then  at  107  H  for  5  years,  then  105  for 
next  5  years.  102  H  for  3  vears,  thereafter  at  par.     V.  76,  p.  345. 

Pres..  A.  D.  Parker. — (V    87.  p.  740:  V       ..  o.  822:  V.  94.  n.  12."'..) 

(THE)  COLORADO  WYOMING  &  EASTERN  RY.— Owns  from  the 
Union  Pacific)RR.  at  Laramie,  Wyo.,  to  Coalmont.  Colo..  111.35  miles. 
where  large  coal  fields  are  located.  Incorporated  in  Wyoming  June  2  1914. 
Successor  June  4  1914  of  Laramie  Hahn's  Peak  &  Pacific  Ry..  foreclosed 
May  12  and  13  perplan  V.  98.  p.  453:  V.  98.p.  1766,  1845,  Under  the  plan, 
$550,000  1st  &  Ref.  M.  6s  were  under^vritten  by  two  banking  houses  not 
formerly  connected  with  the  property.  The  plan  reduced  the  fixed  inter- 
est charges  to  $47,400. 

Alexander  J.  Hemphill,  Henry  Sanderson  and  Trowbridge  Callawaj',  as 
voting  trustees,  will  nold  the  new  stock  until  all  accrued  interest  on  the 
Income  bonds  shall  have  been  paid  and  the  current  interest  paid  regularly 
for  2  consecutive  years,  and  for  such  further  period  not  exceeding  one  year 
as  the  trustees  in  their  idscretion  may  deem  advisable,  if  lawful.  Interest  on 
Income  bonds  is  payable,  if  earned  and  declared  on  May  1  and  Nov.  1,  be- 
ginning May  1  1915. 

EARNINGS. — Of  old  co.  for  year  ending  June  30  1913,  gross,  $167,209; 
net,  before  taxes,  $17,516.  For  10  mos.  ending  Apr.  30  1914,  gross,  $132,- 
782,  against  $145,537;  net,  $12,405,  agst.  $25,269.— (V.  98,  p.  1766.) 

COLUMBIA  NEWBERRY  &  LAURENS  RR— Columbia  to  Laurens, 
S.  C,  75  m.  Stock.  $500,000.  Bonds  were  6s,  but  re-issued  as  3s  in  1900, 
Income  certificates  to  amount  of  40%  of  bonds  being  Issued.  Outstanding 
June  30  1914,  $359,600  ctfs.  for  funded  coupons:  working  liabilities,  $166,- 
381,  incl.  $64,454  income  notes;  car  trusts,  $3,850. 

EARNINGS.— 2  mos.,  f  1914 Gross,  $46,681;    net,    $4,578 

July  1  to  Aug.  31.         11913 Gross,    50,168;  net,       7,822 

Year  ending  June  30  1914,  gross,  $355,891;  net,  $116,161;  other  income, 
$2,663;  int.,  taxes,  &c..  $68,455;  bal..  sur..  $50,339.  In  1912-13,  gross, 
$322,770.     Pres.  and  Gen.  Mgr.,  J.  F.  Livingston,  Columbia.  S.  C. 

COLUMBUS  &  SOUTHERN  RV.— Wyandotte.  O.,  at  a  connection  with 
the  Penna.  RR.  to  South  Bloomingville,  22.82  miles.  On  Oct.  19  1914 
Henry  A.  Middleton  was  appointed  receiver.  V.  99,  p.  1214.  Stock, 
.$200,000.  Bonds,  $200,000  1st  mtge.  gold  5s  dated  1902.  int.  M.  &  N.  at 
Boston  Safe  Dep.  &  Tr.  Co.  For  year  end.  June  30  1913,  gross,  $14,0.57; 
oper.  def.,  $4,122.  Pres.,  Fred.  C.  Rector,  Columbus,  O.;  Sec.  A.  B. 
Kiefaber .  Lancaster,  O.;  Treas.,  I.  F.  Anderson,  Laurelv.  O. —  (V.  99,  p. 1214.) 

COLUMBUS  &  \ENIA  RR.— Owns  from  Columbus,  O.,  to  Xenia,  O., 
55  miles.  Operated  as  a  division  of  the  Little  Miami,  and  Is  leased  for  69 
years  from  Dec.  1869.  In  connection  with  that  road,  to  the  Pittsburgh  Cin- 
cinnati Chicago  &  St.  Louis,  which  pays  8%  on  stock  The  lease  is  guar- 
anteed bv  Pennsylvania  RR.  Co.  Dividends  2-5%  per  annum,  from  assets, 
were  discontinued  in  1901.— (V.  72.  p.  .532.) 

COMBINATION  BRIDGE  (SIOUX  CITY,  I  A.)  .—Owns  steel  bridge  1.940 
feet  long  over  Missouri  River,  with  approaches,  1  mile,  used  by  railroads 
and  street  cars  and  as  a  highway.  Stock.  $1,500,000.  Mtge.  trustee,  Union 
Trust  Co.,  Indianapolis,  Ind.  Pres.,  Jos.  C.  Head,  Latrobe.  Pa.;  Sec,  F. 
L.  Eaton.  Sioux  City.  la.— (V.  78.  p.  102.  286.) 

CONCORD  &  MONTREAL  RR.— From  Nashua,  N.  H..  via  Concord. 
Plymouth,  &c.,  to  Groveton  and  the  White  Mountains,  450  miles  in  all. 
Including  Manchester  &  Keene.  30  m.;  owned  Jointly,  414  m.;  35  m.  double 
track.  Owns  Concord  Street  Ry.,  11  m.:  also  e'ectrlc  branch  from  Concord 
to  Manchester.  N.  H.,  17  miles,  and  Nashua  &  Acton  RR.,  20  miles  (stock) 

On  June  29  1895  leased  to  Boston  &  Maine  for  91  years  at  rental  of  7% 
per  annum  on  all  stock.  In  April  1911  Bos.  &  Me.  obtained  authority  to 
purchase  stock.  V.  92.  p.  1108.  Shareholders  Oct.  10  1911  authorized  $400.- 
000  additional  stock  for  Impts.  (Increasing  stock  to  S6. 457. 600)  and  on  June 
4  1912  $1,500,000  in  connection  with  the  new  electric  road  to  Mt.  Washing- 
ton and  improvements  connected  therewith.  In  Oct.  1913  project  had 
been  abandoned  for  the  present.  V.  94,  p.  1507,  1565. — (V.  94,  p.  1565.) 

CONCORD  &  PORTSMOUTH  RR.— Owns  Portsmouth,  N.  H.  to  Man- 
chester, N.  H..  403.^  m.  Leased  to  Concord  RR.  la  1862  for  99  years;  rental 
525.000;  7%  on  stock  and  org.  exp.     Operated  by  Boston  &  Maine. 

CONNECTICUT  &  PASSUMPSIC  RIVERS  RR.— White  River  Jet..  Vt., 
to  Canada  Line.  110  m.;  leases  999  years  Massawlppl  Valley.  37  miles. 

Owns  nearly  all  the  stock  ($3,50.000)  of  the  Newport  &  Richford  RR.. 
Newport.  Vt..  to  Canadian  line,  21  miles,  operated  under  lease  by  Montreal 
&  Atlantic  Ry.  (Can.  Pac.  system),  and  guarantees  its  $350,000  1st  30-year 
5%  bonds  dated  Jan.  1  1911.     V.  91.  p.  946. 

LEASE. — From  Jan.  1  1887  leased  to  the  Boston  &  Lowell  for  99  years 
on  a  basts  to  pay  C.  &  P.  stock  5%  till  Jan.  1897  and  6%  thereafter.  In 
April  1911  B.  &  M.  received  authority  to  purchase  stock.     V.  92,  p.  1108. 

SECURITIES. — Massawlppl  stock  receives  same  dividends  as  stock  of 
lessee  and  $400,000  of  it  (not  included  in  the  amount  outstanding)  is  pledged 
as  part  security  for  4s  of  1893.  Of  the  $2,500,000  pref..  $500,000,  as  also 
J5(),000  Massawlppl  Valley  Ry.  stock,  was  purchased  Feb.  1  iOlO  by  the 
Vermont  Valley,  under  its  option,  at  par. —  (V.  57.  p.  1040;  V.  94,  p.  826.) 

CONNECTICUT  RIVER  RR. — Owns  from  Springfield,  Mass.,  to  Ver- 
mont Line  at  Brattleboro ,  59.65  miles;  branches.  Chicopee  Falls.  2.35  m.; 
Easthampton.  3.50  m.;  East  Deerfield,  1.04  m.;  Ashuelot.  21.82  m.;  total, 
88.36  miles.  V.  95.  p.  1200;  V.  96.  p.  1838.  Controls  Sullivan  County  RR., 
Bellows  Palls  to  Windsor,  Vt.,  26  miles.  V.80.  p.  1478;  V.  81.  p.  899.  1723. 
In  April  1911  B.  &  M.  received  authority  to  purchase  stock.  V.  92.  p.  1108. 
The  Act  of  June  10  1912  authorizes  purchase  of  Vermont  Valley  and  Sulli- 
van County  railroads.  V.  94.  p.  1626;  V.  95,  p.  679.  In  June  1914  sold 
$2,000,000  one-year  5%  notes  to  retire  old  1-year  notes  maturing  June  2 
1914.  V.  96,  p.  1488;  V.  97.  p.  175.  Guarantees  $2,300,000  Vermont 
Valley  RR.  1-year  6%  notes  dated  Dec.  1  1913.      V.  98.  p.  235,  1766. 

LEASE. — Leased  for  99  years  from  Jan.  1  1893  to  the  Boston  &  Maine, 
annual  rental  (as  amended  Oct.  10  1895)  being  10%  per  annum  on  capital 
stock,  payable  directly  to  stockholders;  also  Interest  on  bonds  and  scrip  and 
$2,000  for  organization  expenses. — (V.  97.  p.  175;  V.  98,  p.  1766.) 


CONNECTING  RV.  (PHILADELPHIA).— Owns  from  GIrard  Ave.  to 
Frankfort  Jet..  Phila.,  6  m.;  North  Phila.  to  Chestnut  Hill.  7  m.;  branches, 
■fcn..  2:?  m.:  total.  36  m.  V.  73,  p.  39.').  .Stock  authorized.  55.800.000;  out- 
standing, $4,116,650,  of  which  ,$3,613,650  owned  by  Pann.  RR.  Dec.  31 
1913,  which  operates  road  under  lease  assigned  to  that  company  by  Phila. 
&  Trenton  RR.,  terminating  Feb.  18  2862.  Dividends  4%  yearly  (J.  &  D.). 
In  1911  made  a  new  1st  M.  for  $15,000,000,  of  which  $4,000,000,  guar.,  p.  & 
i.,  by  Penn.  RR..  have  Oeen  sold;  $2,059,000  were  exchanged  for  the  out- 
standing $2,059,000  31,^%  bonds  and  $1,000,000  for  the  4J^7o  bonds  due 
May  1  1913.  V.  93.  p.  229.  730;  V.  98,  p.  522,  610.  There  were  also  4% 
certfs.  of  indebtedness  outstanding  Dec.  31  1913,  due  Dec.  31  1914,  $1,- 
044,000  owned  by  the  Penn.  RR. —  (V.  98,  p.  1693.) 

CONNELLSVILLE  &  MONONQAHELA  RY.— Owns  JToser  Run  Jet.  to 
I'ro-.vusville.  Pa.,  and  Low  Jet.  to  Low  Phos.  Pa..  15.68  miles;  branches  and 
'^l)urs,  6.70  m.;  total  track.  22.38  miles  (connecting  Penn.  with  Mononga- 
hela  Hy.).  Incorporated  in  Penn.  Mch.  11  1905.  Leased  to  Penn.  RR. 
until  Jan.  1946  at  rental  equal  to  4%  on  cost  of  road,  taxes,  operating  and 
maintenance  charges,  rental  being  more  than  sufficient  to  pay  interest 
charges  and  retire  principal  of  bonds  through  sink,  fund  at  or  before  ma- 
turity. Sink,  fd.,  $25,000  yrly.,  to  call  bonds  in  numerical  order,  but  to 
be  kept  alive.  V.  93,  p.  407.  Stock,  $700,000.  Controlled  by  or  in  Inter- 
est of  U.  S.  Steel  Corporation.  Pres.,  Thomas  Lynch:  Sec.  and  Treas., 
J.  D.  McCreery.— (V.  93,  p.  407;  V.  97,  p.  443;  V.  99,  p.  406.) 

COOPERSTOWN   &  CHARLOTTE    VALLEY   RR.— (See   Map   Dei.   A 

Hwd.).— Owns  Charlotte  Crossing  to  Davenport  Centre.  3.96  m.;  leases  for 
99  years  from  Jan.  1  1889.  Cooperstown  &  Susq.  Valley  RR..  Cooperstown 
to  Charlotte  Crossing,  with  branch  to  Cooperstown  Jet.,  19.48  m..  guaran- 
teeing interest  on  the  latter's  $200,000  5%  bonds.  V.  97,  p.  1503.  Year 
ending  June  30  1914,  gross,  $.57,344;  op.  inc.,  $17,191;  charges,  $14,347; 
bal.,  sur.,  .$2,844.     Stock,  $45,000,  owned  by  Del.&  Hud. —  (V.77,  p.  88.) 

COPPER  RANGE  RR.— Calumet.  Mich.,  to  Mass  City,  with  branches, 
total,  82  m.;  sidetracks.  33  m.  Stock,  $4,244,300,  of  which  $1,639,200 
owned  by  Copper  Range  Consolidated  (Mining)  Co.  Bonds  limited  to 
$20,000  per  mile  of  main  line  and  branches  and  $15,000  per  mile  of  sidings. 
Of  the  $2,280,000  bonds  outstanding.  $870,000  were  in  Jan.  1914  held  In 
the  treasury  of  the  Copper  Range  Consolidated  Co.  V.  78,  p.  228.  Divi- 
dend. 10%,  paid  Nov.  1909  from  accumulated  surplus. 

EARNINGS.— 12  mos.,  /1913-14 Gross,  $508,989;  net,  $116,658 

July  1  to  Jime  30.  11912-13 Gross,     768,640;  net,     275,228 

Cal.  year  1913,  gross,  .$575,065;  net,  $144,614;  other  income,  .$5,13  2 
int..  taxes.  &c..  $166,778;  bal.,  def.,  $17,032.  In  1912,  gross.  $754,921; 
net,  $144,614.  Pres.,  William  A.  Paine;  Sec.  and  Treas.,  Frederick  Stan- 
wood,  Boston.— (V.  78,  p.  228.) 

COPPER  RIVER  &  NORTHWESTERN  RV.— Owns  from  Cordova, 
Alaska,  on  tidewater,  through  the  Copper  River  Valley  to  Copperflelds  near 
the  Chitina  River.  197  miles.  Understood  to  be  controlled  by  J.  P.  Morgan  & 
Co.  and  M.  Guggenheim's  Sons.  Possible  sale  or  lease  to  Govt.  V.  99, 
p.  1130.  Stock  authorized,  $5,000,000;  par  of  shares,  $100.  In  August 
1909  filed  a  mortgage  to  secure  $50,000,000  5%  50-year  bonds;  none  out 
Oct.  1914.     V.  99,  p.  410. 

Pres..  S.  W.  Eccles;  Vice-Pres..  Robt.W.  Baxter;  Treas.,  E.  S.  Pegram; 
Sec,  W.  E.  Bennett.     Office,  165  B'way.— (V.  99,  p.  1130.) 

CORNWALL  &    LEBANON   RR.— Owns  Lebanon.   Pa.,   to  Conewago. 
21.66  m.;  branches.  4.78  m.     Pennsylvania  RR.  on  Dec.  31    1913  owned 
$500,000  of  the  $800,000  stock.     V.  98.  p.  696.     V.  96,  p.  947. 
DIV  I '97.  '98.  '99.  '00.  '01.  '02  to '06. '07. '08. '09. '10  to' !  2.    1913.      1914, 
P.C./  3       4     4}^     5     53^     6  yearly      8       7     8    10  y'ly.  below.         0 

In  1913,  Feb.  1,5%;  July  21,  5%;  Dec  31,  1%;  1914,  June,  none,  Div. 
period  now  J.  &  D. 

In  1913-14,  gross,  $311,374:  net,  after  taxes,  $35,3.55;  other  income, 
$14,478;  bond  int.,  .$24, .548:  taxes,  $15,811;  div.  (1%),  ,$8,000;  bal.,  sur. , 
$1,474.— (V.  89.  p.  224;  V.  96,  p.  947.) 

"COTTON  BELT." — Common  name  for  St.  Louis  Southwestern  Ry. 

CRIPPLE  CREEK  CENTRAL  RY.— Divide.  Col.,  to  Cripple  Creek  and 
Florence.  &c.,  35  m.;  Victor  to  Vista  Grand.  6  m.;  branches  and  spurs  to 
mines,  &c.,  45  m.;  total,  86  m,,  of  which  47  m.  standard  gauge;  leases 
(through  Florence  &  Cripple  Creek  RR.)  Colo.  Springs  &  Cripple  Creek 
Dist.  Ry.,  Colorado  Springs  to  Cripple  Creek.  47  m.,  with  branches  and 
spurs,  28  m.  Controls  Midland  Term.  Ry.,  Florence  &  Crip.  Creek  RR., 
Golden  Circle  RR.,  Colo.  Trading  &  Trans.  Co.  See  V.  69,  p.  851,  1011. 
1103;  V.  72,  p.  984,  V.  74,  p.  880:  V.  77,  p.  1542. 

Reorganization  (per  plan  in  V.78,p.  2018:  V.  77,  p.  1542,)  of  the  Denver 
&  Southwestern,  foreclosed  Oct.  4  1904,     V.  79,  p.  1461. 

STOCKS  AND  BONDS.— Com.  stock,  $2.500  000:  4%  non-cum.  pref. 
stock.  S3.000.000;  par  of  shares,  $100.     V.  82.  p.  1156;  V.  85. 

DIVIDENDS.—    '05.  '06.  '07.  '08.  '09.  '10.  '11.  "12.  '13. 
Common,  per  cent..  3       7>i  600003        4 
Preferred,  per  cent..  44444444        4 

REPORT. — Report  for  year  ending  June  30  1914.  m  V. 
showed,  gross  earnings  of  roads  controlled,  .Sl,240,204;  net  income  of  roads 
over  charges.  $121,321;  total  net  income  of  parent  co.  above  all  exp.. 
$220,155;  div,  on  pref.  stock  (4%),  $120,000:  com.  div.  (4%),  $100,000; 
total  surplus  June  30  1914.  incl.  surplus  of  previous  years.  $483,642.  J^res.. 
Henry  M.  Blackmer;  Sec  &  Treas.,  A.  J.  Ronaghan.  Office.  25  Broad 
St.,  New  York.— (V,  97,  p.  950,  1437;  V.  99,  p.  890.) 

CUBA  RR. — Owns  from  Santa  Clara.  Cuba,  to  Santiago  de  Cuba,  356 
miles:  branches,  Zaza  Jet.  to  Sancti  Splritus,  8  miles;  Alto  Cedro  to  the  Bay 
of  Nipe,  31  m.;  Ponupo  branch,  11m.:  Jatibonico  branch,  11  H.m.;  Holguln 
branch,  11  m.;  Manzanillo  branch,  32  H  m.;  Bayamo  extension,  141  m.; 
total,  602  miles:  Fomento-Trinidad-Casilda  branch,  under  construction, 
56  miles.  See  V.  75,  p.  1157,  1347.  The  Cuba  Co.  owns  the  outstanding 
$10,000,000  common  and  $1,000  pref.  sto  k.  The  stockholders  on  May  28 
1914  authorized  an  increase  in  the  common  stock  to  $20,000,000,  the  new 
stock  to  be  placed  in  the  treasury  for  future  requirements.     V.  98,  p.  ivbb. 

''■^Ll6!^%lfJ?i^.-'7^^'^n,'f^'^^^^  1910.  Feb.,  m%;  Aug..  2%;  1911. 
Feb.,  2%;  Aug  ,  2^%'  1912.  Feb.,  2H%;  Aug.,  3%;    1913,    6%; 


p.  1209. 
1914. 
1,    1.   1.- 
1.    1,   1.  - 

99.  p.  890. 
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RAILROAD  COMPANIES 
[For  abbreviations,  Ac,  see  notes  on  /Irst  page] 


Cuba  RR— Common  stock  $20.000.000 

Preferred  stock  6%   non-cumulative  f  10.000.000-. 

First  mtee  eold  $20,000  per  mile. Q.xo«&r» 

Impt  &  equip  M  g  $12,000  per  m Nxc* 

Kquipment  trust  ccrls..  duo  $43,000  semi-ann 

(The)  Cumberland  Corporalion — Notes Nx 

Cumberland  &  Pennsylvania — First  mtge  g  guar z 

Somerset  Coal  car  tr  assum  $76,000  yrly FBax 

Cumberland  RR— 1st  M  $3,000,000  Kold 

Cumberland  Ry  &  Coal  Co— 1st  M  83,000.000  g  gu. 
Cumberland  Valley  RR — .See  Pennsylvania  RR 
Dayton  Leb  &  Cin  RR  &  Term— First  M  e  red  (text)  .x 
Dayton  &  MIchican— Com  stock  (3  H%  guar  CHAD) 

Preferred  (8%  guaranteed  C  H  &  D)  endorsed 

1st  M  gu  p&  I  end  ext  In  1911  red  102  H  beg  1917.0 
Dayton  Union  Ry — First  mtce  sink  fund  call  par..Fx 

Death  Valley  RR — First  mortgage 

Delaware — -Stock  8%  guaranteed 

General  mortgage  gold FP.xc 

Delaware  &  Bound  Brook— Stock  8%  gu  Phlla  &  Read 

First  consol  M  $1,800,000    guaranteed.. PeP.xo'&r 

Delaware  &  Eastern  (foreclosed) — See  Del  &  Northern 

Delaware  &  Hudson— Stock  $55,711,600  (text).. 

First  M  on  Pennsylvania  DIv  ($10,000,000)  Un.zc&r 

Schenectady  &  Duaaesburg  first  mortgage z 

Adirondack  1st  M  gold  guar  p  &  1  end Us.zc'&r 

Ist&ref  M  $50,000,000  g  s  f  red  107  H  beg'lS.xc*  &r» 

Debentures  $14,000,000  gold  (see  text) zc'&r 

Equip  l3t  lien  bonds  $10,000,000  g  s  f..Lsm.xo*&r 

Guaranteed  Securities — 
Hudson  Coal  Co  deb  gu  p  &  1  end  part  due  yearly. z 
BlufT  Point  Land  Improvement  Co  1st  M  g  gu.zc* 

Chat  Ore  &  I  refunding  mtge  call  105 N.xc*<Scr 

Albany  &  Susquehanna  RR;  N  Y  &  Canada  RR ;  Ch 
Delaware  Lacka  &  Western- Stock  auth  $42,277,000. 

Bangor  &  Portland  mortgages  gold.. ..x 

Delaware  Maryland  &  Vireinia — June  &  B — 1st  M_.z 
Break  &  Frank  1st  M  to  State  red  since  Jan  1895. z 
Other   mortgages xo* 


Miles 
Road 


602 


63 
12'9 


Date 
Bonds 


Par 
Value 


Amount     I 
Outstanding , 


Bate 

% 


When 
Payable 


Last  Dividend 
and  Maturitv 


$100  $10,000.000  6  in  1914  See  text  Nov    1914    3% 


1902 
1910 
1914 
1912 
1891 
1906 
1908 
48    1910 


29 
141 


245 
113 

"31 


14 
57 


ateaug 


1913 
1871 
1871 
1881 
1899 
1914 

i892 

1905 


1877 
1874 
1892 
1908 
1906 
1907 

01-'02 

1890 

1902 

ay  &  L 


...  •80-'86 
39    1860 
19    1874 


100 
1.000  &o 
$  &  fr 
1.000 
1,000 
1.000 
1.000 
1.000 
1.000 

500  &c 

60 

60 

1.000 

1,000 

£100 

25 

1,000 

100 

1.000 

100 

1.000  &o 

100  &c 

1.000 

1. 000  &c 

1.000 

1.000 

1,000 

1.000 

1,000 

ake  PlacI 

50 

100  &c 

One  bond 

One bond 


10.0(10.000  6 

12.030.000, 

4.000.000 

817.000 

S.OOO.OOil 

1.000.000 

380.000! 

1,028,000 

1.167.000 


In  1914  F  &  A  Aug  1  1914  3 

J  &  J  July  1  1952 

M  &  NMay  1  1960 

F  &  A  To  Feb  1  1924 

J  &  D  Junel  1915 

M  &  N  May  1  1921 

J  &  D  Deo  1914-1918 

J  &  D  June  1  1958 

A  &  O  Oct  1940 


300,000 
2,401.950 
1,211.250 
2,72S.000 

413.000 

£67,700 
5.078,275 

500.000 
1.800.000 
1.800.000 


o  g 

5g 

5 

5 

5g 

5 

5g 

5g 

6g 
3>i 
8 
4H  (5) 
4g 
5 
8 

4H  g 
8 


M    &     SFeb  1  1933 
A     &     OOct   1  1914  IH 
Q— J      Oct    1  1914  2% 
J      &     J  Jan    1  1931 
J      &     JiJuly  1  1949 


J      &     J  July  1  1914  4% 
J      &     J  July  1  1932 
Q— F     Aug  20  1914  2";, 


Places  Where  Interest  and 
Dividends  are  Pai/abl* 


Checks  mailed 

Royal   Bk  of  Can.   N  T 

do  do 

Montreal 

New  York  Tr  Co,  N  Y 
Guaranty  Trust  Co..  N  Y 
Fidelity  Trust  Co,  Bait 
Guaranty  Trust  Co.  N  Y 
Montreal,  Canada 

3d-5th  Nat  Bk.  Cincinn 
Cincinnati.  O 

do 

J  P  Morgan  &  Co.  N  Y 
Farmers'  L  &  Tr  Co.  N  Y 


3H  gF     &     A  Aug  1  1955 


5.000.000 
500,000 

1,000,000 
32.204,000 
13.973.000 

9.643.000 


42,503,000  9  in  1914  Q— Mch  !Sept21 1914  2 K 


7  M     & 

6  g      M     & 

4M  gM     & 

4 

4g 


4H  g 


675.000         4 
300.000         4 
1,. 300.000         4 
d  RR;  Utic  a  Clinton 
42.277,000  20  Inl913 
320.000         6  g 
$185,000         3 
200.000         3 
1,308.978        4 


S  Sept  1  1917 

S  Sept  1  1924 

SMch  1  1942 

M     &     NiMay  1  1943 

J  15  &  D  June  15  1916 

J      &     J  July  1  1922 


M    &    N  May  11915  18 
J      &     J  Jan    1  1940 
J      &     J  Jan    1  1942 

&  BIng    RR;  Coop  &  Ch 
See    text  Oct  20  1914  2H 
J      &     J  1930-1936 
J      &     J  Jan    1  1932 
J      &     J  Jan    1  1032 
Overdue 


Checks  mailed 
Broad  St  Station.  Phils 
11  W  State  St..  Trenton 
Mech  Nat  Bk.Trenton.NJ 

Office  32  Nassau  St.  N  Y 

do  do 

do  do 

do  do 

do  do 

do  do 

(In  do 

do  do 

do  do 

do  do 

arl  Valley — See  those  OM 

90  West  St.   New   York 

do  do 

Broad  St  Station.   PhUs 

do  do 

do  do 


6  (3  F.  &  A.).  On  com..  May  1  1913,  4%;  May  &  Nov.  1  1914,  3%  each 
from  earnings  of  year  ending  June  30  1914.  V.  96,  p.  236.  663.  First 
M.bds.  application  to  list.  V.  86.  p.  924:  V.  88.  p.  451:  V.  89.  p.  162:  V.  91. 
p.  38.  1253.  Stockholders  on  June  27  1910  auth.  a  mtge.  to  secure  5%  Im- 
provement and  equip,  bonds  not  exceeding  $12,000  per  mile  (excl.  sid- 
ings) owned;  In  July  1912  $4,000,000  were  sold  to  retire  the  $2,000,000 
2-year  6%  notes  due  Aug.  15  1912  and  for  extensions  and  Impts.  Bonds 
are  also  Issuable  In  francs.     V.  91.  p.  .588,  12.53;  V.  95.  p.  175. 

EARNINGS. — For  2  months  ending  Aug.  31: 

Gross.  Net.  Charges.  Balance. 

1914- $726,031  $293,030  $140,571  $152,459 

1913 685,060  297,253  133,583  163,670 

REPORT  for  year  ending  June  30  1914  was  in  V.  99,  p.  671,  showing: 
Gross.  $5,164,671:  net.  after  taxes.  $2,470,922:  bond  int..  &c..  $9,54.417: 
pref.  div.,  18  mos.,  (9%),  $900,000;  com.  div.  (6%),  $600,000;  bal.,  sur., 
116.505. 

Pres.,  Sir  VS^lUlam  C.  Van  Home;  V.-P.  and  Mgr..  Domingo  A.  Galdos; 
V.-P..  Geo.  H.  Whlgham;  Sec,  Herbert  C.  Lakin;  Treas.,  Stephen  H.  Voor- 
hees.  Office,  83  Montgomery  St.,  Jersey  City,  N.  J.:  52  William  St..  N.  Y. 
—(V.  95.  p.  175.  197.  615.  1541;  V.  97.  p.  663:  V.  98,  p.  1766:  V.  99.  p.  671.) 

(THK)  CUMBERLAND  CORPORATION.— ORGANIZATION.— A 
holding  CO.  owning  the  stock  of  Caro.  Clinch.  &  O.  Ry.  and  Holston  Corp. , 
which  owns  properties  along  the  railway  and  at  Charlaston,  S.  C.  On  July  1 
1912  holdings  of  Cumberland  .syndicate  in  the  property  were  distributed. 

Stock,  common.  $25,000,000;  6%  non-cum.  pref.,  $15,000,000,  all  paid 
In.  In  1912  sold  Seabonrd  Air  Line  Ry.  stock  and  retired  the  $15,000,000 
collat.  trust  notes  due  June  15  1912.  V.  94.  p.  1448.  In  July  1912  sold 
$5,000,000  3-year  5%  notes  secured  by  $25,00(),000  Carolina  Cllnchfleld  & 
Ohio  Ry.  common  stock  and  $5,000,000  of  Its  pref.  stock.  Into  which  the 
notes  are  convertible  at  par.     V.  95.  p.  361,  422. —  (V.  95.  p.  422.  480.) 

CUMBERLAND  &  PENNSYLVANIA  RR.— Own.s  from  Cumberland. 
Md.,  to  Piedmont.  W.  Va..  and  several  branches,  57  miles.  Owned  by 
The  Consolidation  Coal  Co.,  which  guarantees  by  endorsement  the 
flrst  mortgage.  V.  52,  p.  .390  Stock,  $1,500,000;  par,  SIOO.  On  Dec.  1 
1907  purchased  1,523  cars  from  the  Somerset  and  Fairmont  coal  companies, 
assuming  the  car  trusts  Issued  thereon,  viz.,  $836,000  ol  Somerset  Co.  (see 
table  above)  and  .S45,000  additional,  which  matured  in  series  to  May  1909. 
V.  85.  p.  1401.  Year  ending  June  30  1914,  gro.ss,  $905,835;  net,  $191,511 . 
In  1912-13.  Gro.ss.  .$928.:i02;  net,  $268,348;  other  income.  $169,539;  charges. 
$143,818;  divs..  $148,215;  bal..  ,sur.,  $145.854.— (V.  85,  p.   1401.) 

CUMBERLAND  RAILWAY  &  COAL  CO.— Owns  road  from  Springhlll 
Jet.  to  SpringhiU  Coal  Mines,  N.  S.,  and  Parrsboro  on  the  Bay  of  Fundy. 
32  miles;  also  coal  acies.  timber  lands,  &c.  The  Dominion  Steel  Corpora- 
tion late  in  1910  arranged  to  acquire  the  $1,000,000  stock,  which  has  been 
exchanged  for  $600,000  Dominion  Steel  common  stock,  the  $979,000  6% 
bonds  being  exchanged  for  $1,167,000  5s  guaranteed  by  Steel  Corp.  issued 
under  a  mtge.  for  $3,000,000  providing  for  future  requirements.  V.  91,  p. 
1629.1766;  V.  92.  p.  186,  1435:  V  97,  p.  1583.  Operated  under  lease  by 
Dominion    Coal    Co.     For  year  1912-13,  gross,  $110,799;    net,    $19,854. 

CUMBERLAND  RR.— Owns  Artemus  to  Wheeler.  Ky.,  10.2  miles,  and 
Iian.sford  to  Anchor.  Ky..  2.7  m.;  total.  12.9  miles.  Incorp  in  Kentucky 
in  1902.  Stock  auth..  $100,000:  outstanding,  $20,999:  par,  $100.  Bonds 
($3,000,000  auth.  issue)  outstanding  June  30  1913.  $1 .028,000.  Year  end- 
ing June  30  1913.  gross.  $44,323;  not.  after  taxes,  $3,728:  int..  &c.,  $27,247; 
bal..  dof..  $23,519.  Pres.,  K.  W.  Stone:  Sec,  J.  L.  Stone;  Treas.,  A.  J. 
Hazeltine.     Office.  Artemus.   Ky. 

DAVTON  LEBANON  &  CINCINNATI  RAILROAD  &  TERMINAL  CO. 

— Owns  from  Lebanon.  O..  to  Lebanon.  Jet..  23  m.;  Tlempstead  to  Dayton 
Union  Station.  0  m.. where  terminal  propertv  Is  owned:  opened  May  1910 
Branch,  Lambert  to  Lakeland.  1  m  Stock,  $1,000,000:  par,  $100  Bonds 
auth  .  $500,000  ($300,000  .sold  Jan  1914);  are  subject  to  call  on  and  after 
3  years  at  105:  sk.  fd..  5%;  Cent.  Tr.  Co.,  Cincinnati,  trustee.  V.  85. 
p.  1518.  For  year  ending  .fune  30  1914.  gross.  $75..556:  operating  deficit. 
$29,817:  other  income.  $15:  int..  taxas,  &c.  .$34,970:  bal.,  dof.,  ,$64,772. 
In  1912-13.  gross.  $70,628.  Pros..  Eugene  Zimmerman.  Jackson,  O.;  V.-P. 
&  Treas..  Frank  Brandon,  Lebanon,  O. — (V.  97,  p.  155.) 

DAVTON  &  MICHIGAN  RR.— Owns  Dayton.  O..  to  Toledo  June.  O., 
141.15  m.;  trackage  Into  Toledo,  0.92  m.  Leased  Mav  1  18(53  In  perpetuity 
to  CIn.  Ham.  &  Dayton.  Lease  modined  June  23  1870.  Rental  Is  mainte- 
nance of  organization.  Int.  on  bonds  and  8%  on  pref.  stock  and  3H%  on 
com.  CJuaranty  on  pref.  Is  secured  by  mtge.  of  1871.  but  the  pref.  carries 
no  voting  power.  V.  56,  p.  813.  Mtge.  of  1856  Is  held  alive  under  mtge.  of 
1881.     V.91,  p.  1446;  V.92.  p.  118.— (V.92,  P.52G). 

DAYTON  &  UNION  RR.— Owns  from  Dodson.  O.,  to  Union  City.  Ind.. 
32  miles;  leases  Dayton  to  Dodson.  15  miles;  total  operated,  47  miles 
The  Cleve.  CIn.  Chic.  &  St.  Louis  and  Cln.  Tlam.  &  Davton  jointly  own  the 
$86,300  stock.  Year  ending  Juno  30  1914.  gross.  $141,630;  not,  .'57  042: 
other  income,  $4,479;  charges.  $38,138;  bal..  dof..  $26,617.  In  1912-13 
gross.  $143.7,36;  not.  $21,K79;  other  income,  $4,614;  charges,  .'$34,436; 
bal.,  dof..  $7.943.— (V.  97.  p.  2,36.) 

DAYTON  UNION  RY.— Union  depot  at  Dayton.  O.  Used  by  Pitts. 
CIn.  Chic.  &  St.  L.,  Clev.  Cln.  Chic.  &  St.  L.,  Cin.  Ham.  A  Dayton.  Dayton 
&  Union  RR.  and  Eric  RR.,  under  lease  which  provides  that  Interest  on 
bond.s  and  other  expenses  be  dlvid(!d  l)etwcen  them  on  train  basH.  .Stock. 
$321,000,  all  com.  For  year  ending  June  30  1914.  gross,  $114,079;  net' 
$48,050;  other  Income.  S120:  Int.,  rentals,  ^c.  (Incl.  div.  7%  on  stock  paid 
asgroundrental).  $41,473;  bal. ..sur..  $7 „597.  Pros.,C,.  L.  Pock ,  i'ittsburgh 
Pa.;  Sec,  R.  (J.  B.-irnard,  Cincinnati,  O. —  (V.  73.  p.  1312.) 

DEATH  VALLEY  RR. — Under  construction  from  the  Ryan  branch  of 
the  Tonopah  &  Tidewater  Hit.  in  Inyo  County  to  tho  Biddy  McCarty 
borax  mine,  16  miles.  In  March  1914  was  authorized  to  issue  $75,000  stock 
and  £47,300  10-yoar  5%  bonds  guaranteed  by  tho  Borax  Consolidated.  Ltd. 
and  on  Sept.  2  1914  to  is.suo  £20.400  additional  bonds,  making  a  total  of 
£67.700.     V.  98.  p.  911;  V.  99.  p.  269.  748. 

DELAWARE  RR. — (.See  Maps  Pennsylvania  RR.) — Shcllpot  Crossing. 
Del.,  to  Delmar.  Md..  95.20  miles;  branches.  CentrevlUe.  Md.,  to  Towasend, 
Del..  34  98  m.;  Clayton.  Del.,  to  Oxford,  Md..  54.27  m.;  Seaford.  Del.,  to 


Cambridge,  Md..  32.96  m.;  Masseys,  Del.,  to  Chestertown,  Md.,  20.52  m.; 
other  branches,  7.22  m.;  total,  245.15  miles.     V.  67,  p.  1356. 

Leased  to  Philadelphia  Baltimore  &  Washington  (which  owns  $2,829,600 
of  the  stock)  for  99  years  from  Mch.  1  1910  at  a  guaranteed  rental  of  8%  on 
the  stock,  a  special  stock  dividend  of  70%  being  paid  Feb.  28  191():  also  a 
special  cash  dividend  of  20%  and  an  extra  cash  dividend  of  5%- 

Dlvs.  prior  to  lease.  1898  to  July  '06.  6%  v'ly;  '07,  8%:  '08,  8%:  09,  8%: 
"10,  Jan.,  4%:  July,  4%.  For  year  ending  Dec.  31  1913,  rental.  $431,764; 
other  income,  $60,873:  charges,  $66,194;  divs..  $406,262;  bal.,  sur..  $20,181. 
—(V.  90.  p.  913,  1554;  V.  94.  p.  123.  278.) 

DELAWARE  &  BOUND  BROOK  RR.— Owns  from  Bound  Brook  (Cen- 
tral of  N.  J.)  to  Delaware  River.  27  miles;  branch  to  Trenton,  3.79  m.; 
second  track,  27.02  m.;  third  track.  9.02  m.;  East  Trenton  RR..  2.97  m.; 
all  track.  88.17  m.  In  May  1879  leased  for  990  years  to  Phlla.  &  Reading. 
Rental.  $213,000.  paying  Interest  and  8%  on  stock. — (V.  81.  p.  210.) 

DELAWARE  &  HUDSON  CO.— (See  Map.) — Operates  railroad  lines 
from  Wilkes-Harre,  Pa.,  via  Albany.  N.  Y.,  to  Rouse's  point,  on  Canada  ilne. 
with  branches,  878  miles  in  all.     V.  68,  p.  871. 


Lines  leased — 'See  these  cos.  Miles. 

•Albany  &  Susquehanna 142 

•Rensselaer  &  Saratoga 192 

•Chateaugay  &  Lake  Placid  RR.  80 

•Union  Railroad 22 

•JeSerson  RR.   (trackage) 35 

Boston  &  Maine  (trackage) 22 

Other  lines 76 


Lines  owned —  Miles. 

Lackawanna  &  Susquehanna 22 

Valley  RR  of  Pennsylvania 17 

Honesdale  and  other  branches 37 

Schenectady  &  Mechanicvllle lOi 

Cherry  Valley  Sharon  &  Albany.  21  | 

New  York  &  Canada 1501 

Schenectady  &  Duanesburg 141 

Adirondack   Railway 57 1 

•Cooperstown  &  Charlotte  Valley     41      Total  operated  Jan.  1  1914 904 

Also  leases  Utica  Clinton  &  Bingh.  and  Rome  &  Clinton  RR.,  44  m.,  sub- 
let to  N.  Y.  Ont.  &  W.,  and  controls  Quebec  Montreal  &  So.  Ry..  which  see. 

In  F3b  1905  a  half-Interest  »n  the  stock  of  the  Schenectady  Ry.,  116  miles, 
was  purchased.  V.  82,  p.  687.  Owns  §12,499,600  of  the  $12,500,000  stock 
of  the  United  Traction  Co.  of  Albany.     V.  81.  p.  1550,  1610:  V.  84.  p.  51. 

HISTORY.  &C.— This  company  was  chartered  April  23  1823.  It  Is  one 
of  the  largest  miners  of  antliracite  coal.  Hudson  Coal  Co.  in  June  1909 
agreed  to  purchase  the  entire  coal  output.     V.  86.  p.  913;  V.  88.  p.  1499. 

DIVIDENDS.— I  '87.  '88.  '89  to '96.  '97  to '00.  '01  to '06.  '07  to '14. 
Since  1886 %/  6       6         7  yearly.     5  yea'-ly.     7  yearly.     9  yearly. 

STOCK.  &C.— In  1900  to  1906  $1,288,500  stock  was  retired:  none  since. 

Stockholders  May  9  1905  authorized  increase  of  $5,000,000  stock  for  con- 
version, at  option  of  holders,  to  April  1  1916.  of  $10,000,000  Albany  &  Susq. 
3^%  bonds,  dated  April  1  1906.  on  the  basis  of  $500  stock  for  $1,000  of 
bonds.  The  bonds  were  sold  at  par  pro  rata  to  D.  &  H.  stockholders  to 
refund  the  Albany  &  Susq.  6s  and  7s,  effecting  a  material  saving  of  Interest. 
In  1909  the  Albany  &  Su.sq.  stockholders  were  held  by  higher  Federal  courts 
to  be  entitled  to  the  benefit  of  this  refunding,  Increasing  the  yearly  rental 
paid.  V.  85.  p.  721;  V.  83.  p.  1036;  V.  80.  p.  1174.  1362.  2343:  V.  88. 
p.  938.  1499;  V.  89.  p.  1068,  1141;  V.  90.  p.  911.  To  July  1914  $3,556,000 
bonds  had  been  exchanged  for  D.  &  H.  stock. 

The  4%  10-year  debentures  dated  June  15  1906  were  exchangeable  for 
stock  at  the  rate  of  $500  stock  for  $1,000  debs,  between  June  15  1907  and 
1912  incl.  V.  82.  p.  687. 

The  equipment  lien  4  !^s  of  1907  ($10,000,000  Issue)  have  an  annual  sink- 
ing fund  of  $650,000  to  purchase  bonds  of  Issue,  other  securities  or  additional 
equipment  to  come  under  the  mtge.     V.  84.  p.  1247,  1307;  V.  85.  p.  1082. 

On  May  12  1908  the  stockholders  authorized  a  first  and  refunding  mort- 
gage for  $50,000,000.  bearing  not  over  4%  Int.  and  running  36  years,  and 
subject  to  redemption  as  an  entirety  only  at  107  ^  on  any  Int.  day.  beginning 
May  1  1918.  One  per  cent  of  the  amount  of  bonds  outstanding  Is  to  be  paid 
to  the  trustee  June  1  annually  from  1009  to  1942,  to  be  used  to  purchase 
bonds  or  for  Improvements  and  extensions.  Of  the  Issue,  $6,500,000  will  be 
reserved  to  retire  the  outstanding  1st  M.  bonds:  $20,704,000  were  Issued  to 
discharge  outstanding  obligations  maturing  during  1908  or  for  construction 
work  in  progress,  and  in  Jan.  1911  $7,000,000  and  in  June  1914  $4,500,000 
wore  sold  for  improvements  and  additions.  V.  86,  p.  98.  1409.  1589;  V.  87, 
p.  96.  480.  1419,  1604:  V.  89,  p.  847.  1.541:  V.  90.  p.  51,  167:  V.  92,  p.  186. 
394;  V.  96,1).  1156.  1700;  V.  97.  p.  1024;  V.  98.  p.  1168.  1844:  V.  99,  p.  48. 

EARNINGS.— 7  mos.,  f  1914 Gross,    $12,7.53.800:    net. 

Jan.  1  to  .luly  31.       (1913 Gross,      13,835,830;   net. 

REPORT.— For  year  1913  in  V.  98.  p.  1150.  1168. 

Year  ending  Dec.  31 —  1913.  1912.  1911. 

Anthracite  coal  carried  (tons) 8.911.989       8.009..596       9.295.307 

Gross  earnings  of  railroads $24,153,495  .$22,480,103  $21,421,817 

Net    (railroads) $8,943,188     $8,413,324     $8,663,657 

Coal  department  (net) ...sur.  801.692  sur. 230.944      def.24.301 

Other  income 1,818.133       2,141,399       1,756.162 


p. 

$3,875,055 
5.087.093 


Total  net  Income. $11,563,013  $10,785,667  $10,394,518 

Miscellaneous  rentals $2,020,228     $2,034,257     $2,022,926 

Interest,  taxes  and  miscellaneous 3.368,049       3,245,320       3,133,911 

Dividends  on  stock.  9% 3,825,270       3.825,270       3,825,270 


Balance,  surplus. $2,349,466     $1,680,819     $1,412,411 

The  earnings  of  the  coal  department  in  1913  were  $16,045,308:  expenses 
$15,243,616;  not,  $801,692.     In  1912.  gross,  $13,397,557:  net.,  $230,944. 

OFFICERS.— Pres.,  L.  F.  Loree,  Chairman  Exec.  Comm..  R.  M.  Oly- 
phant;  V.-P..  Chas.  A.  Peabody.  N.  Y.;  2d  V.-P.  &  Gen.  Mgr..  C.  S.  Sims. 
Albany:  3d  V.-P.,  W.  H.  Williams;  Asst.  to  Pres.  and  A.sst.  Sec.  W.  B. 
Schofiel  a ;  Asst.  to  3d  V.-P. .  G .  H .  Parker;  Treas. ,  C .  A .  Walker;  Sec. .  F.  M . 
Olyphant;  Comp.,  W.  11.  Davies,  32  Nassau  St.,  N.  Y.;  Gen.  Aud..  Allen 
McCarty,  Albany.  N.  Y. 

Managers. — Robert  M.  Olyohant,  Chauncey  M.  Depew.  L.  P.  Loree. 
William  S.  Opdyke.  Archibalu  D.  Russell.  Cornelius  Vanderbilt.  W.  H. 
Williams.  Henry  W.  do  Forest.  George  I.  Wilber.  C.  A.  Peabody.  Robert 
S.  Lovett,  James  A.  Linen  and  Robert  O.  Pruyn. — V.  99.  p.  48. 

DELAWARE  LACKAWANNA  &  WESTERN  RR.— (See  Map.)— Oper- 
ates main  Ilne  from  Hoboken.  N.  J.,  opposite  N.  Y.  City,  to  Buffalo,  N.  Y., 
410  m..  with  branches  to  anthracite  region.  &c..  647  m..  viz.:  (•see  this  co.) 
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RAILROAD  COMPANIES 
[For  abbreviations,  Ac,  see  notes  on  first  paoe] 


Del  River  RR  &  Bridge — 1st  M  g  eu  p  &  1 QP.xo* 

Denv  Boulder  &  West— Ino  1st  M  $800,000  red  par  .x 
Denver  Lar  &  N  W— 1st  M  g  red  108  $30.000 pm  Bax 

Keceivcr's  certificates  (S20,000  are  7s) z 

Denver  &  Rio  Grande — Stock  common  (see  text)..Tr 
Preferred  stock  5%  non-cumulative  JoO.OOO.OOO.Tr 
First  consol  M  $42,000,000  now  1st  M  g.Us.xo'&r 

First  &  ref  M  $150,000,000  gold  red  110  ..Baxc*  &r 
Adjust -M  Incomes  $25,000,000  7%  cum  red  115  Nxc* 

Improvement  M  ($5,000  per  mile)  g Us.xc'&r 

Rio  Grande  Western  1st  M  gold  (V  60.  p  284)  .Ce.zC 
First  cons  mtge  redeem  at  par    see  text)  g..Q.xo* 
Utah  Central  1st  M  guar  (V  68. (  p  724)  gold...G 
Equipment  bonds  Ser  H  red  101  g  $75,000  due  sa  -x 
Bonds  of  Affiliated  Companies — 

Rio  Grande  Southern  first  mortgaKC  guar Cex 

Rio  Grande  Junction  first  niortgniie  guar Ce.xc* 

Utah  Fuel  Co  1st  M  S2. 000. 000  redeem  at  110-.. Gz 

Pleasant  Valley  Coal  1st  M  s  f  redeem  at  115 Qz 

Salt  Lake  City  Union  Depot  &  RR — See  that  Co. 

Denv  &  Salt  L  RR— Stk  held  in  vot  tr  $35,000,000-- 

1st   M    S35. 000.000  gold   redeem    105--Ba.xc*&r* 

Do     cash  Int:  3%.  3  yrs;  4  7ci.  1  yr;  then  5%  --x 

Do     cashlnt:4  JTS.I.  2.  3&4%.  resp,  then  5%-x 

Adjustment  (Income)  bonds  §2.000,000 x 

Locom  equip  notes  gu  Am  Loc  Co  due  $17,500  qu-C 
Kqulp  notes  g  due  S25.000  or  $24,000  s-ann. Em. xc* 

Denver  Vn  Term  R.\ — 1st  M  red  105  beg    19  cext.CC 

Des  Moines  &  Fort  Dodee — Common  stock-. 

Preferred  stock  7%  non-cumulative 

First  mortgage  gold  guar  prln  &  Interest- _Ce.xo*&r 
2d  M  $()0().000  gold  iV.  82,  p.  1322i  red  atl05-.-Eq 

Des  Moi  la  F  &  No — See  St  Paul  &  Des  Moines 

X  Of  which  $1,777,000  In  treasury;  there  are  also 


Miles     Date 
Road    Bonds  . 


Par 
Value 


10 
"53 


r  1,667 

11.667 

2,528 

1,667 

434 

669 

36 


180 
62 


1896 
1909 
1910 


text 
text 
text 


138 


1886 
1886 
1908 
1912 
1888 
1889 
1899 
1898 
1907 

1890 
1889 
1901 
1898 


$1,000 

100  &c 

1,000 


$2,233 


1913 
1913 
1913 
1913 
1910 
1913 
1914 


1905 
1906 


.000  D 


100 

100 

500  &c 

1,000 

$   &  mks 

$,£,m.&c 

500 

1,000  &c 

1,000  ice 

1.000 

1,000 

1,000 
1.000 
1,000 
1.000 


S.£.fr.&c 
$,  £,  &c 
I.   £.  &c 


1,000 
1.000 
100 
100 
1,000 
1,000 


ot   guara 


Amount 
Outstanding 


1,293,000 

700.000 

See  text 

79.69 

38.000.000 

49.779.800 

34.125,000 

6.382,000 

33,617.000 

10.000.000 

8.335.000 

15.190.000 

15.080.000 

390.000 

450.000 

x2.277.000 

2.000.000 

509,000 

936,000 


10,000 
1,563 
4,344 
1,695, 
2,000, 
87, 

416, 
4,000, 
4,283. 

763, 
3.072, 

514, 


nteed 


,000 
,000 
,000 
000 

ooo 

.500 
000 
000 
100 
500 
000 
000 


Rate 

% 


When 
Payable 


Last  Dividend    Places  Where  Interest  and 
and  Maturity        Dividends  are  Payable 


4  g  F     &     A  Aug  1  1936 
To  6%  See    text  July  1  1939 

5  g  A     &     OApr   1  1940 
6  &  7  June  1  1916 


Philadelphia.  Pa 
Kiddcr&Co.oNassau.NY 
In  default 


See  text  J 

4  g  J 
4>^  gJ 

5  g      F 
7  in  1914A 

5  g  J 
4  g  J 
4  g  A 
4  g      A 


J  Jan  16  1911 
J  Jan  1  1936 
J  Jan  1  1936 
A  Aug  1  1955 
O  Apr  1  19.12 
DJune  1  192S 
J  July  1  1039 
OApr  1  1949 
OJan    1  1917 


5g     M    &     SMch'15-Sep'17 


2  H  Office,   165  B'way.  N  Y 
National  Park  Bank,  N  Y 

do  do 

Bank'  Tr  Co,  N  Y,&  Her 
N  Y.  Lond. Berlin <St  Amst 
National  Park  Bank,  NY 
Guaranty  Trust  Co,  N  Y 
do  do 

do  do 

do  do 


4  g  J  & 

5  g  J  & 
5  g  M  & 
5  g  J  & 


J  July  1  1940 
D  Dec  1  1939 
SMch  1  1931 
J  July  1  1928 


Maltland, 
do 
do 
do 


Coppell,   N 
do 
do 
do 


Bankers  Trust  Co,  N  Y 
I  do  do 

do  do 


5         M   &    NMay  1  1943 
3-4-5      M    &     N  May  1  1943 
1-2-3-4-5 M   &    NMay  11943 
Up  to5% 30  year.s  I 

5  Q— F     Feb  •1.5-Feb '16  Harvey  F'sk  &  Sons. N  Y 

5g      ---Mch'15  Mch'23  New  York 

41^  gM    &     SMar  11964  ,Cont  &  Com  Tr&SB. Chic 


See    text  August   Aug  2  1909 

4  g      J      &      J  Jan    1  1935 

5  g      A     &     OApr   1  1935 


5r, 


125  Broad  Street.  N  Y 
Central  Trust  Co,  N  Y 
25  Broad  St.  N  Y 


Lines  Leased  (Concl.) —  Miles. 

•Oswego  &  Syracuse 35 

•Syracuse  Blnghamton  &  N.  Y-_  81 
•Utica  Chenango  &  Susquehanna  97 

•Valley  RR.  of  New  York 11 

•Lackawanna  KU.  of  N.  J 28 

Lines  Controlled  and  Operated — 

Sussex  Railroad 31 

Lackawanna  &  Montrose  RR 11 


Lines  Owned —  Miles. 

N.  J.  State  line  to  N.  Y.  line 114 

Branch  to  Northumberland 80 

Hopatcong,  &c 2 

Erie  &  Central  N.  Y.(V.96.p. 202)  18 

Bangor  &  Portland  Ry 38 

Hanover  &  Newport  RR 7 

Lines  Leased — (See  each  co.) — 
•Morris  <Sc  Essex  and  leased  brchs.176 
•N.  Y.  Lackawanna  &  Western-.214 

•Cayuga  &  Susquehanna 34 

Greene  Railroad -     8i     Total  operated  Jan.  1914 986 

Cut-off  between  Slateford,  Pa.,  and  Port  Morris.  N.  J.,  under  construc- 
tion, under  charter  of  Lack.  RR.  of  N.  J.;  28  m.,  was  opened  Dec.  24  1911. 
shortening  line  11  M  miles.  V.  86.  p.  543;  V.  90.  p.  557;  V.  92.  p.  656; 
V.  93,  p.  1323.  1786.  Cut-off  from  Clark's  Summit.  Pa.,  to  Hallstead,  38 
miles,  reducing  line  3.6  miles,  cost  $10,000,000  to  $15,000,000.  is  to  he 
completed  in  spring  of  1915.  V.  94.  p.  207,  1382;  V.  96.  p.  646;  V.  97.  p. 1662. 

HISTORY,  &C. — Original  company  chartered  in  1832,  present  title  as- 
sumed In  1853       In  1903  purchased  entire  stock  N.  Y.  &  Hoboken  Ferry  Co. 

In  June  1909  tne  D.  L.  &  W.  Coal  Co.  was  Incorporated  with  $6,800,000 
authorized  stock,  to  act  as  selling  agent  for  the  company's  coal  In  Pennsyl- 
vania, the  railroad  stockholders  being  permitted  to  subscribe  for  Its  stock 
pro  rata  to  the  extent  of  25%  of  their  holdings.  See  extra  dividend  below. 
V.  89.  p.  41;  V.  90.  p.  557.  Quarterly  dividends  of  2!^%  on  the  coal  com- 
pany's stock  were  begun  in  Jan.  1910  and  20%  extra  was  paid  in  April  1913. 
V.  90,  p.  54.  The  lower  Federal  Court  on  April  7  1914  dismissed  the  suit 
brought  by  the  Government  charging  violation  of  the  commodities  clause 
of  the  Inter-State  Commerce  Act  and  the  Anti-Trust  Law.  V.  96,  p. 
486;  V.  98,  p.  1155. 

STOCK. — Stockholders  voted  Feb.  20  1912  to  Increase  the  authorized 
stock  from  $30,277,000  to  $42,277,000.  the  $12,000,000  new  stock  being 
offered  to  stockholders  at  par,  payable  50%  on  or  before  Feb.  15  1913  and 
50%  Jan.  5  1914.     V.  94.  p.  350;  V.  95.  p.  1745;  V.  97.  p.  1583.  1898. 

DIVID'DS.     11904.  '05.  '06  to'08. '09.  '10.  '11  '12  '13.  1914. 

Since   1885--%/     17    19M  20yrly.     70    20     20    20  20  2^.2^,2^.2!^ 

July  1909  paid  special  cash  dividend  50%  one-half  applicable.  If  desired, 
to  subscription  of  stock  of  new  D.  L.  &  W.  Coal  Co.  selling  agency;  also 
15%  stock  dividend  paid  Aug.  2  1909,  and  In  Dec.  1911  35%  In  4%  guar, 
■tockof  Lack.  RR.  of  N.  J.     V.  89.  p.  41,  224:  V.  93.  p.  1323:V.  94,  p.  549. 

EARNINGS.— 12  raos..fl91.3-14--Gross,  $39,819,284;   net,  $14,197,875 
July  1  to  Juno  30.         U912-13--Gross.    40.518,044;   net.    15,234,813 

ANNUAL  REPORT. — Annual  meeting  is  held  on  Tuesday  preceding  last 
Friday  in  February.     The  report  for  1913  was  in  V.  98.  p.  681. 

Year  ending  Dec.  31—  1913.  1912.  1911. 

Passenger  earnings-.- $8..549.346     $7,722,953     $7,696,800 

Freight  earnings 29.507..565     27.279,663     26,559.404 

Miscellaneous--- 2.727.237       2.561.895       2.330,359 


Gross 

Net  after  taxes 

Coal  department  (net) 

Other  miscellaneous  Income.. 

Total  net  income 

Interest  and  rentals 

Rentals,  advances.  &c 

Renewals  and  betterments 1.879.57,5 

I)lsc()unt  on  bonds,  &c 555.594 

Dividends    (10%).. 3.014.400 

Extra  dividend  (10%) 3.014.400 


.--.$40,784,148  $37 ..564. 511   .$36,586,563 

.--$13,742,106  $12,207,730  $12,841,976 

...   *3. 184.686  *3.885,508     *3.490.085 

.--      1.143.409  1.607.537       1,105.696 


--$18,070,201  $17,700,775  $17,437,757 

-.  $5,935,415     $5,695,074  $5,211,375 

1,58,690  224,043 

1,720,698  2.200.628 

84.242  169.669 

3.014.400  3.014.400 

3.014.400  3.014.400 


Balance,  surplus  after  dividends..   S3.670.S16     $4,013,271     $3,603,242 
♦learnings  of  the  coal  dcpt.  in  1913,  S22 .742,982;  expenses .  $19.5.58,296; 

net,  S3. 184.686;    1912  earnings.  .?21 .706.755;  expenses.  $17,821,247;  net. 

$3.885. .508;   1911  earnings.  .$22,503,288;  net,  $3,490,085. 

OFFICERS.— I'res  .  W.  II.  TruesdaJe;  Sec.  and  Trcas..  A.  D.  Chambers- 
Gen.  And.,  G.  E.  Ilustis. 

BOARD. — Fredk.  W.  Vanderbllt,  Wm.  H.  Moore,  Henry  A.  C   Taylor 
Wm.  H.  Trucsdalc.  Geo.  F.  liakcr,  Wm.  Rockefeller,  Geo.  F.  Baker  Jr  ' 
James  Stllltnan.  M.  Taylor  Pyne.  Harris  C.  Fahnestock,  John  D.  Rock<> 
feller  Jr.,  William  Fahne^stock.  Harold  H.  Vanderbllt.  J.  F.  Talniago.  Office 
90  West  St.,  Now  York.— (V.  97.  p.  1662,  1898;  V.  98,  p.  681.  1155.) 

DELAWARE  MARYLAND  &  VIRGINIA  RR.— Owns  from  Uarrlngton 
to  Franklin  City.  Vu..  7S  miles;  (icorgetown  to  Rehoboth.  Del..  211  miles- 
total.  98  miles.  Controlled  by  I'hila.  Halt.  &  Wash.,  which  owns  $326  2()(j 
of  the  $52().758  stock  (par  $2.)).  and  so  by  Penn.  RR.  See  V.  50.  p  498 
In  year  ending  Dec.  31  1913.  gross.  $398,515;  oper.  dof..  $83,473;  other  in- 
come. 83()6;  int..  &c.,  .$85,180;  bal..  def.  for  year.  $I(iS.2S7 — but  this  does 
not  Include  interest  on  floating  debt  of  $1,062,477  Doc.  31  1913. 

DELAWARE  &   NORTHIaRN  RR.— East  Hranch  to  Arkvlllc.  38  miles 
and  8-mlle  branch.     Incorp.  In  N.  V.  Oct.  14  1911  as  a  reorganization  of 
the  Delaware  &  Kasteni  KR.,  foreclosed  per  plan  V.  93.  p.  588.     Stock 
common,  $1,000,000;  (>%  cum.  pref..  $2.50.00rt:  par.  $100. 

For  year  ending  June  30  1914,  gro.ss,  $135,793;  net.  after  taxes 
84.129;  other  Income,  $2,371;  Int.  and  rentals,  $1,852;  bal..  sur.,  $4,648. 
Pres.,  Andrew  M.  Moreland.  Sec.  and  Treas.,  Clyde  C.  Taylor.  Office 
Margarctvillo,  N.  Y.— (V.  96,  p.  1725.) 

DELAWARE   RIVER   RR.   &   BRIDGE  CO.— Franktord  Jet.,  Pa.,   to 

Pensauken.  N.  J.,  and  branches.  9.52  miles. 

Capital  stock  ($1.. 300. 000)  Is  all  owned  by  the  Pennsylvania  RR..  which 
guarantees  bonds,  principal  and  Interest,  by  endorsement.  Dividends: 
Deo.  1900  to  June  1906.  Incl..  4%  yearly  (2  J.  &  D.);  Dec.  1906.  3%;  1907. 
5%;  1908,  (,7,:  1909  and  1910,  6%;  1911,  5%;  1912  and  1913.  6%;  1914. 
June.  3%.  Sink,  fund,  1%.  Guaranty,  V.  63.  p.  1062.  1159;  V.  89.  p.  1596. 


DENVER  BOULDER  &  WESTERN  RR.— See  page  140. 
DENVER  LARAMIE  &  NORTHWESTERN  RR— See  page  140 
DENVER  &  RIO  GRANDE  RR.— (See  Map.)— ROAD.— Mileage: 


Road  owned  and  operated 2.565 

Rio  Gr.  Jo.  RR.,  &o.  (leased)..     106 


Of  the  preceding: 

Standard  gauge 1,796 

Narrow  gauge  only 769 

Total  June  30  1914 ..2.671  Second  track 178 

Rio  Grande  &  Southwestern  RR.,  Lumberton  Station.  Col..  33  m.  south- 
easterly. Is  operated  on  basis  of  25%  of  gross  earns.     V.  79.  p.  907. 

Jointly  with  Colorado  &  Southern  constructed  from  Pouthern  Jet.  to 
Walsenburg,  51m.  V.  90.  p.  626;  V.93.p.  597:  V.  95.  p.  623.  It  is  proposed 
gradually  to  electrify  the  main  line,  first  Helper.  Utah,  to  Salt  Lake  Citv, 
114  m.,  then  Salida  to  Minturn.  Colo..  87  m.  V.  95.  p.  1402;  V.  97.  p.  142'6. 

HISTORY.— On  July  31  1908  the  Rio  Grande  Western  was  merged. 
V.  87,  p.  226.  285.  The  Rio  Grande  Junction  (of  whose  stock  the  greater 
part  is  owned)  is  leased  jointly  by  this  co.  and  the  Colorado  Midland,  and 
its  bonds  guaranteed.  V.  95.  p.  1541;  V.  97,  p.  886.  The  Colo.  Midland 
Is  controlled  by  parties  interasted  severally  in  the  D.  ifc  R.  G.  and  Colorado  & 
Southern,  but  see  V.  99.  p.  342.     Rio  Grande  Sou.  has  been  controlled. 

The  Missouri  Paclflo  on  June  30  1914  owned  $17,295,000  common  and 
$9,805,000  pref.  stock,  the  pref.  and  most  of  the  common  deposited  undei* 
Mo.  Pac.  3-year  5%  notes  of  1911.     V.  72,  p.  338,  .580.  1238;  V.  73.  p.  506. 

Denver  &  Rio  Grande  owns  two-thirds  of  the  stock  and  has  given  a  traffic 
guaranty  to  the  Western  Paclflo  Ry.  (which  see) .  completed  from  Salt  Lake 
City  to  San  Francisco  in  1910.  V.  81.  p.  845:  V.  83.  p.  568;  V.  99.  p.  406. 
The  stock  (.$200,000)  of  the  Salt  Lake  City  Union  Depot  &  RR.  Co.  is  about 
equally  owned  by  the  D.  &  R.  G.  and  Western  Pacific,  which  guarantee  Its 
$1,100,000  first  mortgage  30-year  5%  bonds.     V.  88.  p.  232. 

DIVS.  since  '911  '92.  '93.  '94.  "95.  '96.  '97.  '98.  '99.  '00.  "01  to  Jan.  '11 
on  preferred,  %../     0200222H44        5  yearly. 

Dividends  were  suspended  in  order  to  pay  the  int.  due  Sept.  1911  to  Sept. 
1914  on  the  West  Pac.  IstM.  5%  guar,  bonds.     V.  92.  p.  1635;  V.99.p.406. 

BONDS. — Improvement  mortgage  abstract  In"Chronlcle,"  V.47,  p.  229. 

Abstract  of  R.  G.  W.  1st  mort.  was  in  V.  49,  p.  237.  and  statement  to 
N.  Y.  Stock  Exchange,  V.  50.  p.  73:  also  V.  69,  p.  284.  Utah  Fuel  1st  6a 
of  1931:  see  application  to  list,  V.  78.  p.  1171.  1178,  1,548.  2015. 

Rio  G.  W.  first  consol.  4s  of  1899.  see   V.  72.  p.  537.  775,  1189. 

The  refunding  mtge.  dated  July  1  1908  covers  the  consolidated  properties 
to  secure  an  issue  of  $150,000,000  bonds,  redeemable  at  105  to  Aug.  1  1913 
and  110  thereafter.  In  addition  to  a  lien  on  the  Denver  &  R.  G.  RR.,  the 
bonds  are  secured  oy  two-thirds  ($50,000,000)  of  the  stock  of  the  Western 
Pacific  and  all  the  $25,000,000  2d  mtge.  bonds  on  the  latter.  V.  86, 
p.  1224,  1284.  1529;  V.  87.  p.  226.  285,  544.  741,  1419;  V.  88,  p.  100.  230. 
294.  504.  822;  V.  89.  p.  348,  593;  V.  90,  p.  848. 

The  adjustment  mtge.  (7%  cum.  income)  bonds  authorized  in  April  1912 
(total  $25,000,000.  present  issue  $10, 00(1. 000)  received  their  flrst  install- 
ment of  interest  absolutely  on  Oct.  1  1912,  and  are  since  entitled  (A,  &  O.) 
to  such  amount  as  the  board  shall  determine  out  of  surplus  net  Income 
during  the  six  months  ending  Dec.  31  or  June  30  Immediately  preceding, 
all  arrears,  if  any,  to  be  paid  at  maturity  or  at  date  of  earlier  redemption. 
Redeemable  at  115  any  interest  date  as  a  whole,  or  in  blocks  of  $500,000. 
3}4%  paid  April  and  Oct.  1913  and  1914.     V.  97,  p.  728.  1426. 

GENERAL  FINANCES. — Of  the  new  adjustment  bonds.  $10,000,000 
(underwritten)  were  ofTcred  In  1912  to  stockholders  at  par.  V.  94,  n.  911. 
1565;  V.  95,  p.  176.  623,  1403;  V.  97.  p.  1.583;  V.  98,  p.  1316. 

LATEST  EARNINGS.— From  July  1  to  Aug.  31.  2  months: 


2  Months —        Gross.  Net.        Other  Inc. 

1914 $4,093,487     .$937,373     $201,193 

1913 4.405.479       966,359       213.551 

ANN.  REPORT. — Report  for  1913-14  V.  99.  p. 

1913-14. 

Average  miles  operated 2.583 

Total  operating  revenue $23,167,051 

Net  revenue $7,132,707 

Taxes 1.009,1.13 


Charges.  Balance. 

$1,175,036  def.$.36.470 

1,137.798  sur.  42.112 

887.  899;  editorial,  p. 863. 

1912-13.  1911-12. 

2.555  2,551 

S24 .452.965  $23,280,403 


Operating  Income 

Other  income 

Total  net  Income 

Interest  on  bonds 

Interest  on  adjustment  mtge.  bonds. 

Rentals,  &c 

Hire  of  equipment 

Renewal   fund 

Sinking  fund 

Appropriations  for  betterments. 


$6,123,564 
1.262.934 

S7 .386.498 

$5,014.5:^5 

611.499 

360.088 


$7,399,298 
948.739 

$6,450,559 
1.247.938 

.$7,698,497 

$5,031,977 

212.463 

359,878 


3.273,260 
877,000 

$5,396,260 
1,196,109 

Sb  .,592,369 
$5,022,427 


&c.. 


137,722 

126.167 

80,927 

.$6,330,939 
$1,055,559 


137,808 
110,000 
380,000 


303,302 
121,876 
137,844 


Total .$6,330,939     $6,241,125     $5,585,450 

Surplus $1,055,559     $1,457,372     $1,006,919 

OFFICERS.— Chairman  of  Board.  E.  T.  JelTery:  Pres..  B.  F.  Bush; 
V.-P..  E.  L.  Brown;  Sec.  &  (Jomp..  Stephen  Little:  Treas..  R.  P.  WatkLns; 
Asst.  Trejvs..  Je.sse  White.     Office.  165  Broadway  .New  York. 

Directors.— (Jcorge  J.  Gould.  E.  T.  Jeffery,  Kingdon  Gould,  Edgar  L. 
Marston.  Arthur  Coppell,  Edward  D.  Adams.  Finlev  J.  Shopard.  New 
■SOrk:  Bcnj.  F.  Bu.sh.  Samuel  F.  Pryor.  St.  Louis.  Mo.:  Edward  L.  Brown. 
Joel  F.  Vailo.  Denver,  ("olo. —  (V.  99.  p.  406.  674,  887,  899,  1214.) 

DENVER  &  SALT  LAKE  RR.— Projected  from  Denver  to  Salt  Lake, 
about  575  miles,  along  a  line  about  100  miles  south  of  the  Union  Pacific  and 
125  miles  north  of  the  Denver  &  Rio  Grande.  In  1913  257  miles,  Denver  to 
Craig,  was  in  operation  ,incl.  Steamboat  Spring's  to  Craig,  46  miles,  opened 
Dec.  1  1913.  V.  95.  p.  1403.  1541;  V.  96.  p.  1088;  V.  97.  p.  1503. 

The  electors  of  Denver  on  May  20  1913  approved  ch.arter  amendments  per- 
mitting a  tunnel  to  be  built  by  city  through  the  Continental  Divide,  for  use 
under  Iea.se  by  this  and  other  companies  at  an  estimated  cost  of  $4,420,000, 
of  which  this  company  is  to  pay  the  cost  above  $3, 000 ,000, and  also  Interest 
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RAILROAD  COMPANIES 
[For  abbreviations,  &c.,  see  notes  on  first  page] 


Miles     Date 
Road    Bonds 


Par  Amount 

Value    \Outstanding 


Des  Moines  Lmon— First  M  SSOO.OOO  gold Ce.zo* 

Det  Bay  C  &  VV — IstM  Sl,250,()00g  red  texts  fFC.xc* 
Detroit  Grand  Haven  &  Mllw — First  equip  M  gu.xxo* 
Consol  M  guar  p  &  i  Grand  Trunk  Ry  of  Can  .xxo* 
Detroit  Hillsdale  &  S  VV— Stock  AVa  rental  L  S  &  M  S 
Detroit  &  Mackinac — Common  stock.  $2,000,000  auth 
Pref  stock  non-cum  SI  ,000,000  auth  (V  74,  p629).- 

"Flrst  lien"  $1.. 500,000  gold .Oxo* 

"Mortgage  bonds"  $1,750,000  g  red  at  par Oxc* 

Detroit  Mackinac  &  Marauette  Ry. — See  "Mlscellan 
Detroit  Toledo  &  (ronton — 

Common  stock  $6.500,000 

Pref  stock  (p  &  d)  non-cum  4%  &  partic.$6,000,000 

First  M  gold  red   105 --  N.yc* 

Locomotive  trusts  due  quar 

Adj  (inc)  M  58.000,000  K  cum  aft  Jan  19  red  text. Ce 

Car  trusts  due  s-a  525  M  1915,  then  $50  M N 

Locomotive  car  trusts  due  quar 

Det  &  Tol  Sh  L— 1st  M  $3,000,000  g  gu Ba.xo'&r 

Dover  &  Rockaway — Stock  6%  rental  990  years 

Dub  &  Sioux  City— 111  Cent  W  lines  1st  M  g..Us.c*&r 
Iowa  Falls  &  Sioux  City  1st  M  lovpa  F  to  SlouxCy .  .z 
Cher  &  Dak.C  R  &  C  and  Omaha  DIv  &c  first  mtge 

Duluth  &  Iron  Ranse — First  mortgage Mp.zc&r 

Second  M  currency  redeem  105  $5,000,000  ..Ce.zo* 

Duluth  Missabe  &  Northern — First  mortgage  gold  -_z 

First  consol  mtge  §3.500.000  gold  call  at  105. ..Cex 

General  mortgage  gold  s  f,  red  105 Nxc* 

Duluth  Rainy  Lake  &  W  innipcc— See  Dul  Win  &  Pac. 
Duluth  So  Sh  &  Atlantic— Marq  H  &  On  gen  M.Ce.zc* 
Duluth  South  Shore  &  Atlantic  1st  M  g  ..Ce.xc&r 

First  consol  mtge  gold  Interest  guar Ce.zo*  &r 

Income  certs  held  by  Can  Pao z 

Car  trusts  guar  by  Can  Pac z 

do  do  do    X 

do  do  do    due  $31,000  s-a.Ce.xc 

do  do  do  due  $11,000  s-a x 

Du  Winn  &  Pac — 1st  M  deb  stock  guar  by  Can  Nor  Ry 
DulRL&WIn  1st  M$2.000.000gred  lOSslnce'll.ICc* 


5 

40 

189 

189 

65 


All 

All 

eous  C 
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218 
184 
328 
210 
210 
65 
297 
361 

130 

587 
587 


1887 
1912 
1878 
1878 


1895 

1895 

ompan 


1914 


1914 

1903 

1895 
1869 
'88-00 
1887 
1896 
1892 
1893 
1906 

1885 
1887 
1890 
1892 
1910 
1912 
1912 
1913 
1909 
1906 


SI. 000 

1,000; 

1,000 

200  &c 

100 

100 

100 

1.000! 

1,000 

les." 

100 

100 

1.000 


Rate 

% 


When 
Payable 


$671,000  6  g  M 
300.000  5  g  A 
2.000.000  6  A 
3.200.000  6  A 
1.3.50.000  4  J 
2.000.000  5  In  1914  J 
950,000  5  In  1911 J 
1.050,000:  4  g  J 
1.250.000         4  g      J 


Last  Dividend 
and  Maturity 


Places  Where  Interest  and 
Dividends  are  Payable 


100  &c 
5.000 

"Y.ooo 

100 

1,000 

500  &0 


1.000  &c 
1,000  &c 


1,000 
1.000 

1,000 
1.000 
1.000 


1.000 


6,500.000 
5. 990. 000 

450.000 

40.000 

7,628.808 

250.000 

40,000 

2.918.000 

150.000 
5.425.000 
2.800.000 
8.930.000 
8.151.000 
See  text 
1.174.000 

300.000 
11.305.000 

1.077.000 

3.816.000 

15.107.000 

3.000.000 

44.000 

40.600 

217.000 

198.000 

6.646.324 

2.000.000 


&  N  Nov  1  1917          Central   Trust   Co.    N    Y 

&  OiOct    1932            First  Tr  &  Sav  Bk.  Chic 

&  O  Nov  14  1918        New    York   and   London 

&  O  Nov  15  1918                  do                  do 

&  J  July  6  1914  2%  Farmers'  L  &  Tr  Co.  N  T 

&  J  July  1  1914  2H  H  K  McHarg.  New  York 

&  J  July  1  1914  2H            do                  do 

&  D  June  1  1995          J  P  Morgan   &  Co.   N  Y 

&  DJune  1  1995                   do                 do 


5  g     J      &     J  Mch  1  1904 
Jan  '15-Jan  '16 

Up  to  5    Semi-an  1 40  years 

6  A  &  O  15  Apr  '15-001  '17 
Jan   '15-Jan   '16 

4  g     J      &      J  Jan    1  19.53 

6  A     &     OjOct    1914  3% 
4  g      F     &     A  Aug  1  1951 

7  4     &     O  Oct    1  1917 
Illinois  Central  bo  nds  or  collatera 


New  York  Trust  Co 


I 


5 

6 

6g 

6g 

5g 


A 
J 
3 
J 
J 


& 
& 
& 

& 
& 


O  Oct 
J  Jan 
J  Jan 
J  Jan 
J  Jan 


&  0|Apr 
&  J  Jan 
&     A  Aug 

Deo 

A     &     O  Apr 


4H  gJ 

4>4      A 

4  J 

5  g      J 


& 
& 
& 
& 
& 


1  1937 
1  1916 
1  1922 
1  1923 
1  1941 

1  1925 
1  1937 
1  1990 
31  1912 
1  1915 
1  1917 
'14-Dec 
1  1923 


Bankers  Tr  Co.  N  Y 
143  Liberty  St  New  York 
Office  32  Nassau  St.  NY 

do  do 

1  therefor 
Office  Empire  Bldg.  N  Y 

do  do 

Central'  TrusV  'Co,"  n"  "Y 
Company's   office,    N    Y 
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A  Aug 

DIDec 

O  Apr 

D  June  1  1939 

J  Jan    1  1916 


Wall   St,    New   York 
do  do 

New   York  or  London 
Held  by  Canadian  Pacific 
Philadelphia.  Pa 
Chicago.  Ill 
17Wm.A.Read&Co..N.Y. 
Cont&ComT&SBk.  Chic 
London   or   Toronto 
iChase  NatBk.NY;  &  Ohio 


DENVER  &  SALT  LAKE  RR.  {Concluded).— 
on  the  cltv  bonds  and  maintenance  and  1  %  yearly  to  retire  the  bonds.  City 
bonds  auth.  Feb.  17  1914  were  on  .Tuly  8  1914  declared  illegal  by  the  Colo- 
rado Supreme  Court.     V.  96.  p.  1488:  V.  92,  p.  1310;  V.  95,  p.  1403,  1122; 
V.  96,  p.  1488.  1628;  V.  97,  p.  1024,  1503;  V.=98,  p.  73.  610,  762;  V.  99,  p. 119 

ORGANIZATION. — Incorp-  In  Colo.  Dec.  1912  and  took  over  as  of 
May  1  1913  (per  plan.  V.  95.  p.  890)  the  Denver  Northwestern  &  Pacific 
Ry..  foreclosed.  V.  95,  p.  1683.  1603.  1331;  V.  96.  p.  135.  1296.  1364. 
Leases  Northwestern  Terminal  Ry..  Denver,  for  50  years  from  Jan.  1 
1914.     V.  98.  p.  911. 

In  Feb.  1913  $488,000  equipment  notes  payable  In  20  semi-annual  In- 
Btallments  were  sold.     V.  96.  p.  553.  1088;  V.  97.  p.  520. 

STOCK. — Authorized  issue  increased  In  May  1913  from  $10,000,000  to 
$35,000,000.  The  SIO, 000,000  issued  is  all  held  in  5-year  voting 
trust.  Benjamin  Strong,  Leroy  W.  Baldwin,  Newman  Erb,  W.  M.  Wad- 
den,  F.  S.  Pearson.  Lawrence  C.  Phipps  and  Charles  Boettcher.  voting 
trustees.  V.  96,  p.  1088,  1488.  The  Newman  Erb  syndicate  financed  reorg. 
BONDS. — The  $35,000,000  1st  M.  bonds  bear  interest  as  follows: 
Note. — All  graduated  1st  M.  bonds  will  for  the  first  four  years  receive 
full  1st  M.  5s  for  the  difference  between  5%  and  the  rate  payable  in  cash. 

(1)  To  bear  cash  int..  payable  semi-annually  as  follows:  3%  per 
annum  for  first  3  years.  4%  for  4th  year  and  5%  yearly  there- 
after. There  will  be  placed  in  trust  $132,000  cash  to  be  applied 
In  paying  2%  on  account  of  the  3%  int.  payable  for  the  first 

year  and  1%  of  the  3%  int.  payable  the  2d  year,  say $4,343,640 

(2)  To  be  i.ssued  bearing  cash  interest,  payable  semi-annually,  as 
follows:  1  %  per  annum  for  first  year;  2  %  for  2d  year;  3  %  for 

3d  year;  4%  for  4th  year  and  5%  yearly  thereafter,  say $1,695,293 

(3)  To  be  issued  bearing  from  the  outset  full  5%  Interest — 

(a)  Issuable  forthwith  at  85  to  Mr.  Erb.  in  return  for  $1 .132,000 
cash,  of  which  $132,000  is  to  be  placed  in  trust  (see  "1")  and 
$1,000,000  to  be  used  for  improvements,  new  equipment, 

pay  floating  debt,  foreclosure  exp..  &c.,  about $1,553,000 

(6)  To  be  used,  with  approval  of  Chairman  of  committee 200.000 

(c)  Reserved,  to  be  issued  for  future  requirements 27.208,067 

The  $2,000,000  adjustment  mortgage  bonds  are  to  be  5%  non-cum.  incomes 
until  the  net  earnings  are  150%  of  the  full  5%  on  all  outstanding  1st  M. 
bonds  and  also  on  Northw.  Term,  bonds,  but  thereafter  fixed  2d  M.  5s. 

EARNINGS.— For  12  mos.  ending  June  30  1914,  gross.  $1,215,361, 
against  $1,156,952  in  1912-13;  net,  $298,549,  against  $268,628;  taxes,  $36,- 
587,  against  $42,262.  In  1911-12,  gross,  $1,197,595;  net,  $295,609.  For 
2  mos.  ending  Aug.  31 ,  1914.  gross,  $328,136,  against  $295,221  in  1912;  net, 
$119,641,  against  $127,787. 

OFFICERS,  &c. — Pres. .Newman  Erb;  V.-P.&  Gen.Mgr..  W.E.  Morse; 
Treas..  Ward  E.  Pearson;  Sec.  11.  B.  Blanchard.  Directors:  Newman 
Erb,  Dr.  F.  S.  Pearson.  Leroy  Baldwin  and  George  H.  Burr  of  New  York; 
W.  M.  Wadden.  Boston,  Ma.ss.;  LawreuceC.  Phipps  and  Charles  Boettcher. 
Denver.  Colo.— (V.  98,  p.  73.  610,  762,  911,  1071;  V.  99.  p.  119.) 

(THE)  DENVER  UNION  TERMINAL  RV.— To  take  over  the  Union 
Depot  &  Ry.  C:;o.  (V.  71,  p.  343)  and  extend  and  Improve  the  passenger 
terminals  at  Denver,  C:!olo.  Stock  $30,000.  equally  owned  by  the  Union  Pa- 
cific, Denver  &  Rio  Grande.  Colorado  &  Southern.  Chic.  Burl.  &  Quincy. 
Atch.  Topeka  &  Santa  Fe  and  Chicago  Rock  Island  &  i'acific  which 
guarantee  the  bonds  ($10,000,000  auth.  issue),  of  which  $4,000,000  were 
sold  to  the  Union  Pacific.  V.97.p.  1024.  1115;  V.  98.  p.  762;  V.  99,  p.  406. 
Pres.,  A.  L.  Mohlor;  V.-P.,  E.  L.  Brown;  Treas..  Thomas  Keeley;  Sec.  & 
Aud.,  P.  Randolph  Morris.     Office,  Denver,  Colo. — (V.  99,  p.  406.) 

DES  MOINES  &  FORT  DODQE  RR.— (See  Map  Minneapolis  &  St. 
Louis.) — Owns  Des  Moines  to  Ruthven.  la.,  137.01  m.;  at  Ft.  Dodge,  la., 
0.61  m.;  trackage.  Tara  to  Ft.  Dodge,  6.07  m.;  and  Spencer  to  Ruthven, 
12.45  m.;  total,  156.14  m.  In  1904  MInneap.  &  St.  Louis  acquired  $2,530.- 
000  of  the  outstanding  $4,283,100  com.  stock,  and  guarantees  the  $3,072,000 
iBt  mtge.  4%  gold  bonds  Issued  to  retire  all  the  outstanding  bonds,  which 
matured  Jan.  1  1905;  the  Minn.  &  St.  Louis  leases  the  road  for  3()  years  from 
Jan.  1  1905;  all  Income  over  charges.  Improvements,  &o.,  to  be  paid  to 
lessor.  V.  79.  p.  268,  1704.  2085.  Stockholders  will  vote  on  Nov. 9  1914  on 
selling  the  i)r()|)crty  to  the  Minneapolis  &  St.  Louis.  Holders  of  minority 
pref.  stock  will  receive  for  each  $100.  $66  67  pref.  and  $33  33  com.  Minn.  & 
St.  Louis  stock  and  for  each  $100  com.  $.50  M.  &  St.  L.  com.  stock.  V.  98, 
p.  1,537,  1841;  V.  99.  p.  196.  Gu.iranty.  V.  79.  p.  2()96.  Of  the  2d  M. 
bonds.  $51 1.000  are  owned  by  the  Minn.  &  St.  Louis,  the  remaining  $86,000 
being  in  the  O.  .M.  &  V.  O.  treasury.  Pref.  stock  (non-cum.)  shares  ociually 
with  common  after  7%  on  each. 

DIVIDENDS.—  1  '93.  '94.  '95.  '96  to  *98.  '99  to  '03.  '04  to  '09  '10-13 
On   preferred %[     2       4     4        6  yearly       7  yearly     5  yearly    None 

REPORT. — Foryearendlng  Dec.  31  1913.  in  V.  90,  p.  338. showed:  (Jro.ss 
earnings.  $888,016  :net,  $273,955;  taxes  &  int..  $178,430;  surplus,  $95,525. 
Year  1912.  gross,  $794,210;  not,  $213,9,59;  taxes  &  int.,  $178,315:  bal..  sur.. 
$35,614.  Pros..  Newman  Krb;  V.-l'..  W.  (i.  Bierd;  Treas.,  F.  H.  Davis; 
Sec..  W.  S.  (;randcll.— (V.  98.  p.  1766,  1844;  V.  99,  p.  196.  338,  537.) 

DES  MOINES  UNION  RY, — Terminal  road  In  Des  Moines;  owns  llSmllcs 
main  track  and  branches,  19  miles  2d  and  side  tracks,  bridge  across  Des 
Moines  River  and  25  acres  of  land  In  Des  Moines.  See  statement  to  N.  Y. 
Stock  Exchange  In  V.  65,  p.  1173.  Leased  to  Wabash  IIR..  Chicago  Great 
Western.  Chic.  Milw.&  St.  P.  Ry..Chic.  lUirl.  &  Quincy  RU.  and  .Mimicap. 
&  .St.  Louis  ItR.  V.  75.  i).  312.  Rental  equal  to  expenses  and  fixed  chges. 
paid  monthly  by  lessees  on  wheelage  basis.  Stock  auth.,  $2,000,000;  out.. 
1400,000:  par,  $100.  Year  191.3-14,  gro-ss,  $407,631;  not,  $107,5.38;  other 
Income,  $106,030;  int..  taxes,  &c.,  .$86,105;  appropriations  for  impts., 
$66,715:  bal.,  sur.,  $60,749.     In  1912-13,  gross,  $470,146;  net,  $199,253. 

DETROIT  BAY  CITY  &  WESTERN  RR.— See  page  140. 

DETROIT  QRAND  HAVEN  &  MILWAUKEE  RY.— Owns  from  De- 
troit to  Grand  Haven.  Mich.,  189  miles.     Real  estate  bonds,  &c.,  $226,000. 


On  June  30  1912  sundry  outstanding  accounts,  $3,164,836.  Grand  Trunk 
of  Canada  owns  entire  $1,500,000  stock. 

EARNINGS.— 8  mos. ,  / 1914 Gross,  $1 ,628,573;  op.  def . ,  $190,523 

Jan.  1  to  Aug.  31.         11913 Gross,    1,579,423:  op.  def..    167,650 

Year  ending  June  30  1914,  gross,  $2,558,130;  net,  after  taxes,  $247,578; 
other  income,  $10,475;  charges,  $671,978;  impts.,  $114;  bal.,  def.,  $413,139. 
—  (V.  96.  p.  789.) 

DETROIT  HILLSDALE  &  SOUTHWESTERN  RR.— Owns  Ypsllantl. 
Mich.,  to  Bankers,  Mich.,  65  m.  Leased  In  perpetuity  July  1  1881  to  the 
Lake  Shore  &  Mich.  Southern  Ry.;  rental,  $54,000  per  year — 4%  on  stock. 

DETROIT  &  MACKINAC  RY.— Owns  from  Bay  City,  Mich.,  to  Cheboy- 
gan, 195  m.;  Au  Sable  division  (formerly  A.  S.  &  N.  W.  RR.).  50  m.;  Rose 
City  Branch,  31  m.;  Prescott  Branch,  12  m.;  Lincoln  Branch,  14  m.;  Au 
Gres  Branch.  8  m.:  Alabaster  Branch,  4  m.;  Hillman  division.  Alpena  to 
HiiUnan,  Mich.,  22  m.;  Rogers  City  Branch,  14  m.;  logging  branches 
(largely  temporary).  54  m.;  total,  404  m.  In  1913-14  forest  products  fur- 
nished 42.05%  of  traffic.  Henry  K.  McHarg  and  associates  control. 

BONDS. — "Mortgage  bonds"  for  $500,000  were  reserved  for  betterments, 
&o.,  at  not  over  $50,000  per  year.  V.  74,  p.  629.  In  addition  to  the 
amounts  shown  above  as  outstanding.  $450,000  "flrst  lien"  and  $500,000 
"mortgage"  bonds  were  on  June  30  1914  held  in  the  treasury. 

DIVIDENDS. — On  pref.,  2^^%  July  1  1903;  since  to  July  1914,5%  y'ly. 
On  common  in  1911  to  July  1914,5%  yearly  (2>^%  J.&  J.).  V.91,p.  1511. 

LATEST    EARNINGS.— (1913-14 Gross,  $205,715;   not,  $68,300 

2  mos.,  July  1  to  Aug.  31.11912-13 Gross,    228,570;   net,       85,897 

REPORT.— Report  for  year  ending  June  30  1913.  in  V.  97.  p.  1499.  In 
191,3-14,  gross,  .$1,210,333;  net  income  after  taxes.  $315,5,58:  int.  on  bonds. 
.$92,000:  betterments.  &c..  $76,058;  pref.  div.  (5%),  .$47,500;  com.  div. 
(5%),  $100,000.  bal..  def.,  none.  In  1912-13,  gro.ss,  $1,247,327;  net, 
$341,817.— (V.  95,  p.  1398;    V.  97.  p.  1203,  1490.  1920.) 

DETROIT  TOLEDO  &  IRONTON  RR.— Road  from  Detroit,  Mich.,  to 
Ironton.  via  Lima.  389  m.,  including  45  m.  of  trackage:  branches  Kingman 
to  Sedalia,  O.,  31  m.;  Jackson  to  Cornelia,  19  ra..  aud  Lisinan  Jet.  to  Dean. 
O.,  3  m.;  total.  441  m.;  coal  mine  tracks,  sidings.  &c.,  147  miles.  Incorp. 
in  Delaware  on  March  1  1914  as  successor,  per  pl.an  V.  97.  p.  1821,  of  the 
Railway  of  the  same  name,  foreclosed  April  17  and  June  28  1913. 

BONDS,  &C. — Under  the  plan .  the  fixed  charges  after  $1,000,000  of  new 
1st  M.  bonds  shall  have  been  disposed  of  to  provide  for  the  rehabilitation, 
«&c.,  will  be  only  $50,000  per  annum,  or  about  $113  per  mile  of  owned  and 
leased  mileage,  comparing  with  formerly  about  $1 ,770  per  mile  of  owned  and 
leased  mileage.  When  traffic  conditions  justify,  another  $1,000,000  of  Is 
M.  bonds  may  be  disposed  of  for  improvements  and  additions. 

50-year  1st  gold  5s.— The  issue  under  the  mortgage  is  not  limited, 
but  $1 .000 .000  thereof  will  be  disposed  of  solely  to  rehabilitate  the  property 
and  provide  for  equipment  and  payment  of  equipment  liens,  and  an  addi- 
tional $1,000,000  solely  for  improvements  and  additional  facilities.  Fur- 
ther 1st  M.  bonds  may  only  be  Issued  thereafter  from  time  to  time,  under 
carefully  guarded  restrictions,  for  improvements,  extensions,  &c. 

Adjustment  Mortgage  Bonds  ($8,000,000  authorized). — Entitled  to  Inter- 
est, payable  semi-annually,  at  such  rate,  not  exceeding  5%  per  annum,  as 
the  surplus  or  the  net  income  as  defined  in  the  mortgage  shall  suffice  to  pay. 
The  interest  will  be  cumulative  from  Jan.  1  1919.  but  there  will  bo  no  right 
of  foreclosure  until  maturity  of  the  principal  of  the  bonds.  They  are  calla- 
ble as  a  whole  with  interest  as  follows:  At  70%  during  first  year,  at  75% 
in  2d  year,  at  80%  in  3d  year,  at  85%  In  4th  year,  at  90%  in  5th  year  and 
at  par  thereafter.  Until  the  full  5%  int.  shall  have  been  paid  for  2  successive 
years  and  at  least  for  5  years  from  date  of  the  mortgage,  the  holders  have 
the  right  to  cast  one  vote  for  each  $100  face  amount  at  all  meetings  of  the 
stockholders,  but  this  right  may,  at  the  option  of  the  new  company,  be 
terminated  upon  its  agreement  to  pay  the  interest  thereon  absolutely. 

EARNINGS.— 2  mos.,  f  1914 ..Gross,     $327,722;     net,     $61,812 

July  1  to  Aug.  31.        11913 .Gross,    282.193;  op.  def.,  $85,877 

REPORT. — For  year  ending  June  30  1913  in  V.  97,  p.  1496. 

Year —  dross.        N(l(.aft.Tax.)    Olh.Inc.  Deductions.      Bal., def. 

1913-14.. $1,542,734     dof.$909,837     $21,303     $789,308     $1,677,843 

1912-13 1,673,286     def.  242.414       22.203         

For  4  mos.  ending  Mar.  1  1914  (when  operations  of  new  Co.  began) ,  gross, 
$503,000:  op.  dof.  after  taxes.  $364,660:  other  income,  $9,069;  interest, 
$5,625;  other  charges.  .$40,293:  bal. .  def. ,  .$419,648.  Oper.  expenses  include 
$520,249  for  rehaiblitation  of  the  property. 

Directors:  James  M.  Kurn  (Pres.),  Detroit;  William  Church  Osborn 
(V.-P.),  N.  Y.;  Otto  T.  Bannard,  Sidney  C.  Borg,  Frederick  H.  Ecker, 
Harry  Forsyth  and  William  J.  Malonoy.  Frederick  H.  Osborn  is  Sec.  & 
Treas.     Office,  Boyor  C^ampbell  Bldg..  Detroit,  Mich. —  (V.  99,  p.  1214. 

DETROIT  &  TOLEDO  SHORE  LINE  RR.— Extends  from  Toledo  to 
(suburbs  of)  Detroit  47.6  m.;  2d  track.  20  m.;  sidings,  3  m.;  trackage  over 
Toledo  Ry.  &  Term.  Co..  &c..  31  m.;  total  track,  101.6  m.     V   78.  p.  2598. 

The  Grand  Trunk  Western  Ry.  and  the  Toledo  St.  Louis  &  Western  RR. 
own  the  entire  $1,428,000  stock  and  Jointly  guarantee  the  bonds,  principal 
and  Interest,  by  endorsement.  See  form  of  guaranty,  V.  76,  p.  653.  First 
dividend,  4%,  paid  from  earnings  prior  to  June  30  1908;  In  fiscal  year 
1908  09,  6%,  and  in  1909-10,  1910-11,  1911-12,  1912-13  and  1913-14,  8%: 
also  in  1911-12,  8'7o  and  In  1913-14  $630,000,  from  accumulated  surplus. 
V.  87.  p.  1237. 

EARNINGS.— 2  mos.,/1914 Gross,  $207,1.32;   net,  $88,143 

July  1  to  Aug.  31.        11913.. Gross,    244,258;   net,  122,993 

Year  1913-14.  gross,  $1,. 544. 330;  net  income.  $712,224:  Int..  rentals,  &c., 
$472,133;  divs.  (8%),  $114,240;  bal..  sur..  $125,851.  In  1912-13,  gross, 
$1,351,559;  net,  $6.52.995.     Pros..  Walter  L.  Ross.— (V.  95,  p.  1122.) 

DUBUQUE  &  SIOUX  CITY  RR.— (See  Map  of  Illinois  Central.)— Oviaa 
Dubuque,  Iowa,  to  Iowa  Falls,  143  miles;  Iowa  Falls  to  Sioux  City,  184  m.; 
Manchester  to  Cedar  Rapids.  42  m.;  Onawa,  Iowa,  to  Sioux  Falls,  Dakota, 
155  m.;  Cedar  Falls  to  Minnesota  State  Line,  76  m.;  Tara  Station,  near  Ft. 
Dodge,  la.,  to  Council  Bluffs    130  m.;  total  owned,  730  miles. 
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RAILROAD  COMPANIES 
[For  abbreviaHons,  &c.,  see  notes  on  first  page] 

Dun  All  V  &  Pitts— 1st  M  $5,000,000  KKU..Q.xo'<S:r' 
Durham  &  So  Car — 1st  M  $:}0(),000  ir  red  105-.McBa.x 
Durham  Union  Station— First  M  S75.000K-.O.xc*&r 
Dutchess  County  RR — See  Central  New  England  Ry 

East  Broad  Iod  RR  &  Coal— 1st  M  ext  1908 

2d  M  Incomes 

Shade  Gap  1st  mortgage c* 

East  Carolina  Ry— First  mortgage  5300,000  gold x 

East  Mahanoy  RR— Stock 

East  Pennsylvania — Stock  6%  guar  909  vrs  Phlla  &  R 
First  mtire  gold  guar  p  &  1  by  P&R  Ru  (end)  kvc* 
East  Tennessee  Virginia  &  Qeoricia — See  Southern  Ry 
EastTenn  &  U  No  Car- Ist  M  g  (V81  p  172;})QuP.zc' 
Eastern  Ry  of  Minnesota — See  Great  Northern 
Edmonton  Dunv  &  Br  Col — IstM  deb  stk  gu  see  text 
El  Paso  &  Northeast— N  M  Ry  &  C  col  tr  g  red  105. Nx 

N  M  Ry  &  Coal  M  gold   Ea-x 

Alam  &  Sac  Mt  first  mtge  $900,000  gold  guar..-Nx 
El  Paso  &  Rock  Isl  1st  M  52..500,OOOg  guar..Eq.xo* 
Dawson  Ry  &  Coal  coll  trust  gold  guar  p  &  l.Eo.xc* 
El  Paso  Union  Pass  Depot— 1st  M  g  $240,000  sf.Eqx 
Elein  Joliet  &  hastern— 1st  M  ($10,000,000)  g.Cex.c* 
Elizab'thfn  Ter  Co— 1st  M  $150,000  redlO.5  begApr'15 
Elkin&  Allcg  — l.st.VI$12.000per  rag  red  107^  Ba.x'c 

Income  bonds  510.000  per  mlie x 

Elmira  &  Lake  Ont — Sodus  Bay  &  So — 1st  M  g.Un.xc 

Elmira  &  U  illiamsport — Stock  com  5%  rental N.c 

Preferred  stock  7%  rental  999  years  Northern  Cent 

First  mortgage  extended  1910 kv 

Income  bonds  999  years  to  run zo* 

Erie  &  Pittsburgh — Stock  7%  rental  999  yrs  Pcnn  Co. 
Special  guaranteed  betterment  stock  52.500,000.- 
General  mtge  (now  1st)  54,500,000  gold  guar.Un.k 

Erie  Railroad — Common  stock  $153,000,000  auth 

Second  pref  stock  4%  non-cum  redeemable  at  par.. 

First  pret  stock  4%  non-cum  redeemable  at  par 

A — Old  Bonds  Assumed — Roads  Consolidated 
N  Y  &  Erie  1st  M  Plerm  to  Dun  ext  1897  gold.xc* 

Second  mortgage  (extended  In  1879)  gold zo* 

Third  mortgage  (extended  In  1883)  gold zo* 


Miles 

Date 

Bonds 

Road 

1910 

30 

1905 

1905 

46 

1908 

46 

1908 

10 

1908  , 

38 

1906 

'36 

---- 

36 

1888 

34 

1905 

1912 

165 

1897 

1901 

31 

1898 

128 

1901 

133 

1901 

1905 

isi 

1891 

8 

1910 

1911 

1911 

34 

1884 

73)^ 

73  H 

.. 

73  H 

1860 

1863 

83 

83 

83 

1890 

447 

1847 

447 

1849 

447 

1853 

Par 
Value 


1.000 
l.OOO&o 

1.000 

100  &c 

500 

1.000 

50 

50 

1.000 

1.000 

£1  &c 
1.000 
1,000 
1.000 
1.000 
1,000 
1.000 
1.000 
1,000 
l.OlJO 


Amottnt 

\OutstandiTig\ 

S2. 900.000 

300.000 

60.000 

500.000 
464.400 
92. .500 
295,000 
497,750 
2.126.900 
495.000 


When    I  Last  Dividend  \  Places  Where  Interest  and 
Payable  '    and  Maturity    \     Dividends  are  Payable 

4H  g  F     &     A  Aug  1  1960  Grand  Cent  Term.  N  Y 

6b      J      &     J  July  1  1935  Merchants' Trust  Co. Bait 

5  g      M    &    N  May  1  1955  Guaranty  Trust  Co.  N  Y 

J  &  J  Jan    1  1958  406  Lafayette  Bldg.  Phil 

J  &  J  July  1  1958  do  do 

J  &  J  July  1  1958  do  do 

J  &  J  1936  Safe  Dep  &  Tr  Co,  Bait 

J  &  D  15  June  15  1914  2M  Reading  Term,  Phlla.  Pa 

J  &  J  July  18  1914  3%  do  do 

M    &  S  Mch  1  1958  do  do 


Rate 

% 


g 


1.000 

50 

50 

1.000 

500 

50 

50 

1,000 

100 

100 

100 


500.000 

£1,438.350 

3.000.000 

2,000.000 

372.000 

2.500.000 

3.000.000 

240.000 

lO.OOO.OOOl 

See  text 

144.0001 

120.000 

500.000 

500.000 

500.000 

963,000 

570,000 

2.000,000 

1.649.850 

4.034.000 

112.378.900 

16.000.000 

47.892.400 


5g      M     &    N  Nov  1  1935 


1.000,  2.482.000 
1,000  2.149.000 
1.000      4.617.000 


4 

5 
5 
5 
5 
5 
5 
5 

6g 
6  g 
Up  to6% 
5g 
5 
7 
4 
5 
7 
7 
3^  g 


F  &  A16 
A     &     O 

& 

& 

fa 

& 

& 

& 

& 

& 


See    text 
See    text 

4g 
5g 
4H  S 


&     J 

&    N 

&     J 

&     J 

&     O 

Q— M 

Q— M 

J      &     J 


Feb  16  1942 
Oct  1  1947 
Oct  1  1951 
Apr  1  1928 
Jan  1  1951 
iJuly  1  1951 
Jan  1  1916-1935 
May  1  1941 

1  1940 

1  1941 

1  1941 

1  1924 

2  1914 
1  1914 

1  1950 

1  2862 

10  '14  Ik 
10  '14  I'A 


Semi  ann 
Semi  ann 


Apr 

July 

Oct 

July 

Nov 

July 

Jan 

Oct 

Sept 

Sept 


Guar  Tr  &  S  D  Co.  Phlla 

Lloyds  Bank.  Ltd.,  Lond 
Equitable  Trust  Co,  N  Y 
do 
do 
do 
do 
do 
New  York 
Trust     Co 


do 
do 
do 
do 

do 
71   Broadway. 

Glens     Falls     ._ 

K  J  LIsman  &  Co.    NY 


Nat  Bank  of  Comm,  N  Y 
Broad  St  Station.   Phlla 


July  1  1940 


April  1907 
April  1907 

May  1 1947 
Sept  1  1919 
Mch  1  1923 


2% 
2% 


do 
do 
do 

Union    Trust 
do 
do 


do 
do 
do 
Co,  N 
do 
do 


J  P  Morgan  &  Co.  N 
do  do 


do 
do 
do 


do 
do 
do 


DIVIDENDS.— 11900.  1901.  1902.  1906.  1907.  1908.  1909.  1911 
Since   1899 %/     3  1 V,  1  IH  4         IH  Aug.3HScp.  2 

ORGANIZATION. — Controlled  since  April  1887  by  the  Illinois  Central 
RR..  which  owns  nearly  all  the  511.759.500  stock  and  has  Issued  Its  own 
bonds  on  the  road;  the  only  D.  &  S.  C.  bonds  held  by  the  public  are  the  Iowa 
Falls  &  Sioux  City  7s,  52.800.000.     Lease,  V.  79.   p.   1274;  V.  89.   p.  47U 

DULUTH  &  IRON  RANGE  RR.— Owns  Duluth  to  Ely.  Minn.,  117.22  m.: 
Tower  Jet.  to  Tower,  1.40  m.;  Allen  Jet.  to  Virginia,  24.58  m.;  McKlnley 
to  Eveleth,  9.06  m.;  Waldo  to  Drummond.  15.02  ra.;  Mesaba  to  Dunka 
River.  18.29  m.;  other  branches.  12.21  m.;  branches  and  spurs.  93.15  m. 
trackage  to  Union  Depot.  Duluth,  0.80  m  ;  total.  291.73  miles  Second 
track  and  sidings.  249.70  m.  Owns  ore  docks  and  yards  on  Lake  Superior 
costing  over  $1,500,000. 

STOCK,  &c. — Stock,  auth.,  $10,000,000:  out.,  53.000.000.  Federal 
Steel  Co.  (see  U.  S.  Steel  Corp.)  owns  the  stock  and  $3,500,000  of  the  54,- 
500,000  2d  mtge.  bonds.  (V.  66.  p.  1237.)  First  mtge.  bonds  auth.,  525,- 
(300  per  mile  for  construction  and  57,000  for  equipment.  Dividends  since 
1904:  1905,  65%,  1906,  40%:  1907,  80%;  1908,  80%:  1909.  145%;  In 
fiscal  year  1909-10.  100%:  1910-11,  135%:  1911-12  and  1912-13.  90% 

EARNINGS.— 2  mos.,f  1914 Gross,  ,$1,497,952:    net.    ,1845,515 

July  1  to  Aug.  31 .        11913 Gross.     2.404,556:    net,  1 ,556,321 

Year  ending  June  SO  1914,  gross.  .S6.518..526:  net.  after  taxes.  .'?2, 702,626: 
other  income,  $436,022:  int.,  rentals.  &c..  .5798.3.50;  .sink.,  &c..  funds, 
$240,727;  bal.,  sur..  .'52.099..571.  In  1912-13.  gross.  $7,121,719;  net, 
$3.462.075.— (V.   93.  p.    1190.) 

DULUTH  MISSABE  &  NORTHERN  RY.— Owns  from  Stony  Brook  to 
Mountain  Iron.  Minn..  48.32  m.;  Missabe  Jet  to  Columbia  Jet  ,  29.34  m  : 
Iron  Jet  to  Biwabik.  Minn..  15.37  m.;  Wolf  to  Hibbing.  Minn.,  17.26  m  ; 
Wolf  to  Virginia.  Minn.,  6.30  m.;  Hull  Jet.  to  Hull  Rust  Yard,  Minn., 
18.15  m.;  main  line  branches.  36.53  m.;  branch  from  Albom  northwesterly 
to  Buckeye  Mine.  53  m.;  other  branches  and  spurs,  137.11  miles;  trackage 
to  Union  Depot,  Duluth.  1.9  m.;  total.  363.28  m.;  second  tracks  and  sidings. 
297.14  m.  Owns  extensive  ore  docks  at  Duluth,  Entire  $4,112,500  stock 
controlled  by  U.  S.  Steel  Corp. 

BONDS. — Of  the  gen.  5s  of  1906,  bonds  are  reserved  to  retire  the  under- 
lying bonds;  additional  bonds  may  be  Issued  at  not  over  530,000  per  mile  for 
additional  single  main  track  and  520.000  tor  second,  third  and  fourth  main 
tracks  and  for  not  over  75%  of  the  cost  of  equipment  and  Improvements. 
Sink,  fund  of  2%  .vrly  (Incl.  bondsin  s.  f.)  retires  by  lotat  105.  V. 88,  p.  822; 
V.  98.  p.  1693.  1844. 

DIVIDENDS  paid  fiscal  vears  ending  June  30:  1904.  1.50%;  1906.  110% 
1908.  110%;  1909,  145%:  1910,  240%;  1911, 125%;  1912,  100%;  1913.  85%; 
1914.  75%. 

EARNINGS. — 2  raos.,fl914 Gross,  $1,691,831;  net,  .$633,898 

July  1  to  Aug.  31.        11913 Gross,    2,609.546:   net,    845.917 

For  cal.  year  1913,  gross,  $8,704,006;  net,  after  taxes,  $4,246,662;  other 
income,  $147,720;  int.,  rentals,  &c,.  $1,135,762;  bal.,  sur.,  $3,258,621. 

For  year  ending  June  30  1914.  gross.  $7,311,844;  net.  after  taxes.  .'?2.- 
885.287;  other  income,  $111,985;  interest,  rentals,  ftc.  $666,101:  sink,  c^-c, 
funds.  .?1S3,790:  bal..  sur..  $1,847,381.  In  1912-14.  gross.  .$8,476,104: 
net  after  taxes,  .34,279,601  .—  (V.  98,  p.  304.  1.536.  1603,  1844.) 

DULUTH  SOUTH  SHORE  &  ATLANTIC  RY.- Operates  Duluth  to 
Sault  Ste.  Marie.  415  mlle.s;  "Soo"  Junction  to  St.  Ignace.  43  miles:  other, 
143  miles:  total.  627  miles.  Including  26  miles  of  trackage. 

CAPITAL  STOCK.— Common.  512.(H)0,()00;  pret.  6%  non-cum..  510.- 
000.000;  par,  both  5100.  Can.  I'ac.  July  1  1914  owned  56, 101), ()()()  com.  and 
$5,100,000  pref.  stock,  53. 000. 000  Incomes  and  515,107,000  consols. 

BONDS,  &c. — Abstract  first  mortgage,  V.  45,  p.  274. 

The  first  consolidated  mortgage  of  l.SOO  h;is  Interest  at  4%,  guaranteed 
by  Can.  Pac,  which  July  1  1911  held  the  entire  outstanding  Issue  ($15,107,- 
000)  In  Its  treasury  as  security  for  Its  A"',  debenture  stock;  consols  for  $4,- 
893,000  are  reserved  for  prior  bonds,  and  additional  amounts  may  be  Issued 
at  $20,000  per  mile  of  new  lines.  Due  Canadian  PacUlc  Ry,  June  30  1914 
for  guaranteed  interest  advances,  $8,033,635. 

LATE.ST    EARNINGS.— f  1914 Gross,  $594,444:   net,  $138,521 

2  mos.,  July   1   to   Aug.   31.11913 Gross,     685,894:    net,     174,175 

Deficit  after  charges,  .$45,545,  against  deficit  .$30,213  in  1913. 

REPORT.— Report  for  year  ending  June  ;?0  1914  In  V.  99.  p.  890. 

Of  the  tonnage  In  1913-1 1.  ores  furnished  2S%,  lumber,  <fco.,  33%. 

Year —  Gross.        Oprr.Inc.  Olhrr  Inc.      Charges.     linL.Def. 

1913-14- $3.412. .575     .'>105.790     .•526.819      $983. ,598     $5.10.989 

1912-13-- 3.412.832       473,389       31,472     1,045,381        537,520 

Pres.,  A.  B.  Kldridgo,  .Marquette,  .Mich. — (V.  99.  p.  467,  890,) 

DULUTH  WINNIPEG  &  PACIFIC  RY.— Owns  entire  $2,000,()()0  stock 
of  Duluth  Rainy  Lake  &  Winnipeg  Ry.,  Virginia.  .Minn.,  north  to  the  Cana- 
dian Northern  at  International  Falls.  98  miles,  giving  that  road  access  to 
Duluth  and  Two  Harbors  at  the  head  of  the  Great  Lakes,  and  built  from 
Virginia  to  Duluth,  78  miles,  completed  Dec.  1912;  also  has  branches 
and  spurs  for  Industrhil  and  mining  purposes  and  docks  at  Duluth,  with  val- 
uable sites  for  terminals.  V.  87.  p.  1605.  IIWII:  V.  88.  p.  503.  623,  S.Sl'.  1>,V2- 
V.  91.  p.  1322.  c;apital  stock  auth.,  $6,000,000;  par,  $100.  Controlled 
by  Canadian  Northern  Ky.,  V.  98,  p.  KiOI. 

SECURITIES.— The  first  mtge.  4%  deb.  stock  of  1910  Is  guar.,  p.  &  I.,  by 
the  Canadian  Northern  Ry.  Of  the  S10..")00,000  auth.  Issue.  54,866.660 
(£1,000.000)  has  been  sold,  $1,525,000  was  Issued  toretlrc  cxistlngsocurltles, 
$2,000.00')  Is  reserved  to  retire  the  Duluth  Ualny  Lake  &  Winnipeg  bonds 
at  maturity,  Jan.  1  1916.  the  remaining  bonds  to  be  available  for 
further  extensions.  Ac.  On  payment  of  the  D.  R.  L.  &  W.  bonds  In  19IG 
Its  propertv  will  be  transferred  to  the  company,  so  that  the  deb.  stock  will 
become  a  first  charge  on  173  miles,  the  D.  R.  L.  &  W.  stock  In  the  mean- 
time being  vested  with  the  trustees,  the  National  Trust  Co.  of  Toronto  and 
the  British  Empire  Trust  Co.     V.  90.  p    1490;  V    91.  p.  154.  1322. 

The  Virginia  A  Rainy  Lake  Co.,  which  formerly  owned  the  D.  R.  L.  ft- 
W..  guarantees  the  Interest  on  the  lattcr's  bonds.  V.  81.  p.  558.  613  1818- 
J.  82.  p.  751:  V.  84,  p.  158:  V.  85.  p.  1518:  V    89.  p.  1279. 

EARNINGS.— For  year  ending  June  30  1914,  gross,  $1,743,894;    net. 


$365,323.  In  1912-13,  gross,  $1,339,393:  net,  $465,300;  other  income, 
$1,096:  interest,  tax&s,  &c.,  $444,294;  balance,  surplus,  $22,102. — (V.  90, 
p.  1490;    V.  91,  p.  1574.) 

DURHAM  &  SOUTH  CAROLINA  RR.— Durham,  N.  C,  south  30  miles 
to  Bonsai  on  the  Seaboard  Air  Line.  Stock,  5300,000;  par,  $100. 
Bonds,  see  table.  Year  1912-13,  gross,  585,921;  net,  $50,700;  int.,  taxes, 
&c..  $28,382;  surplus.  $22,318.  Pres..  Ernest  Williams.  Lynchburg.  Va. 
— (V.  90.   p.   1424.) 

DURHAM  &  SOUTHERN  RR.— East  Durham  to  Dunn,  N.  C.  57  miles'; 
Durham  to  East  Durham,  2  miles;  total,  59  miles.  Stock  authorized, 
52,000,000:  outstanding,  51,350,000.  of  which  57,50.000  Issued  Jan.  1  1912 
to  retire  bonds;  par,  $100.  For  the  year  ending  June  30  1914,  gross, 
.$326,843;  net.  $162,080:  other  income,  $2,683:  taxes.  $16,250:  charges, 
$11,726:  divs.  (11-^, ),  $189,000:  surp.  from  1913,  $94,301.  Divs.  of24% 
were  paid  in  1910-11:  in  1911-12,  24%;  in  1912-13,  14%  ,  and  in  1913-14, 
11%  .     Pres.,  B.  N.  Duke,  N.  Y.;    Sec.  A.  B.  Cauther.     Office.  Durham. 

DURHA.M  UNION  STATION  CO.— Owns  passenger  station  at  Durham, 
N.  C  opened  May  1  1905  and  used  by  the  Southern  Ry.,  Seaboard  Air  Line 
Ry.,  Norfolk  &  Western  Ry.  and  Durham  &  .Southern,  which  each  own  one- 
fourth  of  $33,300  stock.  Lease  provides  for  rental  by  several  lines  sufficient 
to  pay  Int.  and  other  charges       Pres..  H    W.  Miller;  Sec.  C.  N.  Freeman. 

EAST  BROAD  TOP  RR.  &  COAL  CO.  (Pa.)— Owns  from  Mount  Union, 
Pa.,  to  Woodvale,  Pa.,  31.13  miles:  Orbisonia  to  Neelyton,  Pa.,  10  m.; 
Rocky  Ridge  to  Evanston.  Pa.,  4.93  m.;  total.  46.06  miles.  See  V.  75. 
p.  77.  A  coal  road  opened  in  1874.  In  Dec  1913  absorbed  Shade  Gap 
RR.  and  Rocky  Ridge  RR..  total  14.93  leased  lines.  V.  97,  p.  1663,  1822. 
Stock,  $038,825  (par  $.50),  of  which  $246,750  is  6%)  non-cumulative  pref. 
First  mortgage  4s  ($500,000)  extended  in  1908  to  Jan.  1  1958.  Second 
mortgage  4%  income  bonds,  $464,400.  due  Jan.  1968,  given  in  1908 
for  back  Interest  from  1885.  Year  191.S-14.  gross,  5333.844:  net.  5188.280; 
other  inc. ,$9. 230;  int..  taxes,  &c.,  .$,52,962;  bal.,  sur.,  $144.=i48.  Office, 
406  Lafayette  Bldg.,  Phila.— (V.  77,  p.  145;  V.  97,  p.  1663,  1822.) 

EAST  CAROLINA  RV.— See  page  140. 

EAST  MAHANOY  RR. — Owns  from  East  Mahanoy  Junction  to  St. 
Nicholas  and  branches,  11.02  m.;  2d  track,  4.26  m.;  total  track  21.09  va. 
Re-leased  Dec.  1  1896  for  999  years  to  Little  Schuylkill  Nav .  RR.  &  Coal  Co. 
at  5%  on  stock,  and  lease  assigned  to  Phlla.  &  Reading  Ry.  Of  the  stock, 
$280,000  was  deposited  by  Reading  Co.  under  Its  general  mortgage. 

EAST  PENNSYLVANIA  RR.— Owns  Reading,  Pa.,  to  Allentown,  Pa.. 
35. 4()  miles,  double  tracked;  all  track.  97.65  m.  Leased  tor  999  years 
from  May  1  1869  to  the  Phlla.  &  Reading  RR.  at  a  rental  of  6%  per  annum 
on  the  stock  and  Interest  on  the  bonds.  Lease  assumed  In  1896  by  the 
Phlla.  &  Read.  B.n\\icav  Co.  Of  the  stock,  51,275.300  was  owned  by  Read- 
ing Co.  June  30  1913,  $1,092,850  being  deposited  under  gen.  mtge.  of  1897. 

EAST  TENNESSEE  &  WESTERN  NORTH  CAROLINA  RR.— A  narrow- 
gauge  road  from  Johnson  City,  Tenn.,  to  Cranberry,  N.  C,  34  m.;  also  John- 
son City  to  Hampton,  Tenn.,  15  m.,  third  rail.  Controlled  by  Cranberry 
Iron  &  Coal  (.^o.  The  same  interests  in  1913  purchased  Linville  River  Ry., 
Cranberry  to  Pineola.  12  miles.  3-ft.  gau.ge.     V.  96.  p.  1156.  1296. 

C^apitat  stock.  $.501,900.  Dividends,  4%  paid  since  1908-09:  In  1909-10 
8%:  1910-11,  9%  &  10%  extra;  1911-12,  none:  1912-13,18%:  1913-14, 
4%  &  13%o  extra.  For  year  ending  ,Iune  30  1914,  gross,  $211,386:  net, 
after  taxes,  $87,440:  other  income,  $8,509:  hire  of  equipment,  $28,534; 
bal.,  sur.,  $67,415.      Pros.,  F.  P.  Howe,  Johnson  Cit.s — (V.  96,  p.  296.) 

EASTERN  KENTUCKY  RY.— Riverton  to  Webbville,  Ky.,  36  mUes . 
Stock,  common,  $1,697,800;  prof.,  $l,779,.50n:  par,  $100.  No  bonds. 
Loans  and  bills  payable  June  .30  1914,  .$69,8.57.  Year  1913-14,  gro.ss. 
.$.50,062:  oper.  def.,  $10,794:  other  income,  $467:  deductions,  $247;  bal., 
def.,  $11,828.     Pres.,  C.  Minot  Weld.— (V.  90,  p.  1362.) 

ED.MONTON  DUNVKGAN  &  BRITISH  COI.U/MBIA  RY.— Seep.  140. 

EL  PASO  &  NORTHEASTERN  CO.— Owns  the  EI  Paso  &  Northeastern 
Ry.  from  El  Paso,  Texas,  northeast  165  miles,  to  the  Salado  coal  fields: 
controls  and  operates  El  Paso  &  Rock  Island  Ry.,  Carrlzosa  to  Santa  Rosa, 
128  m.;  Alamagordo  &  Sacramento  Mtn.  Ry.,  Alamagordo,  N.  M.,  to 
Russia,  31  m.;  Dawson  Ry.,  Liberty,  N.  M.,  to  Dawson,  133  m.;  total,  457 
miles.  Name  changed  from  New  Mexico  Ry.  &  Coal  Co.  In  1905.  Operated 
as  eastern  division  of  EI  Pjuso  &  Southwestern  Co.,  lasseo  (V.  97.  p.  1115), 
which  owns  a  minoritv  interest  in  Hock  Island  Co.;  see  V.  98.  p. 354. 
Western  Div.  is  Fl  Paso  &  S.  AV.  RR..  El  Paso,  Tex,,  to  Tucson,  Ariz.,  &c. 

The  El  Paso  &  Rock  Island  Ry,  was  Incorporated  In  1902  with  $2,500,000 
stock  (of  which  0(1%  owned  by  the  El  Paso  &  Northeastern  Co.)  and  $2,500,- 
000  o'.'n  cunranteed  50-year  bonds.  It  has  close  trafrio  agreement  with 
Chicago  Rock  Island  &  Pacific  tor  999  years.     V.  71,  p.  1219. 

The  Dawson  Ry.  &  Coal  Co.,  stock  $100,000,  has  Issued  $3,000,000 
collateral  trust  bonds,  wlilch  are  guaranteed,  principal  and  Interest,  and  are 
secured  by  the  stock  and  bonds  (53.000.000  each)  of  the  Dawson  Ry.,  and 
those  of  the  Dawson  Fuel  Co.  (51,000.000  each),  the  latter  owning  about 
25.000  acres  of  coal,  mineral  and  timber  lands,  being  sold  In  1905  to  the 
Stag  Canon  Fuel  Co.     V.  73.  p.  900;   V.  74.  p.  776;   V.  87.  p.  1604,  1536. 

STOCK.— Stock,  512,000.000,  all  of  one  class.  In  May  1905  Phelps, 
Dodge  I.S:  Co.  Interests.  It  Is  understood,  acquired  entire  stock  of  system. 

BONDS. — The  New  Mexico  Rv.  &  Coal  Co.  coll.  trust  5s  of  1897  are 
secured  bv  the  stock  and  bonds  of  El  Paso  &  N.  E.  Ry.  of  New  Mex.  ($2,- 
700.000  of  each),  the  stock  of  the  El  Paso  &  N.  E.  RR.  ot  Texas,  5300,000 
(no  bonds  Issued),  and  all  the  stock  (52,500,000)  and  all  the  bonds  (51,500.- 
000)  of  the  New  Mexico  Fuel  Co..  the  latter  covering  3.500  acres  of  coal 
lands.  Of  the  first  and  consolidated  and  coll.  trust  5s  ot  1901,  53,000,000 
arc  reserved  to  retire  the  coll.  trust  5s  of  1897  and  $2,000,000  arc  applicable 
tor  linnrovements.   tto.     V.  74,  p.  776.  •  The  other  Issues  are  guaranteed 

E.VRNINGS.— 2  nios.,fl914 Gross,  $1 ,445,069;    net,  $,583,163 

Julv  1  to  Aug.  31.        11913- --Gross.     1.375.9,56;    net,    458,274 

RKI'OUT. — For  voir  oiuling  June  30  1914  (1,028  miles),  gross,  $9,057,- 
5,53:  net.  after  taxas  (.$487,223),  $2,973,699.  In  1912-13,  of  entire  El  Paso 
&  Southwestern  system  (982  miles),  gross,  $8,657,716:  net,  after  taxes, 
($378,9,52) ,  $3,160",381;  other  income.  $1 .545,467;  charges,  .$2,545,216;  divs. 
(5%).  $1,169,022;  bal.,  .sur.,  .$990,610.  In  1911-12  (901  miles),  gross,  $^  ,- 
613.456;  not,  .$2,777,873.     N.  Y.  office,  99  John  St.— (V.  87,  p.  1605.) 
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RAILROAD  COMPANIES 
[For  abbreviations,  &c.,  see  notes  on  first  page.  ] 

Brie  Railroad  (Concluded) — 

Fourtn  mortgage  (extended  In  1880)  gold zc* 

Fifth  mortgage  (extended  In  1888)  gold xc* 

Erie  Ry  1st  M  Buff  Br  IlorneUsv  to  Attica  gold-zc' 

First  consol  mtge  530.000,000  gold  $  or  £.F.zc* 

N  Y  L  E  &  West  first  consol  mortgage  gold zc* 

Buffalo  N  Y  &  Erie  1st  M  (Buffalo  to  Corning). xc* 
Buff  &  S  W  1st  M  gold  ext  1908  red  105  gold.^xc' 
Newburg  &  N  Y  1st  M  gold  extended  In  1889- -  vo* 
Ch  &  Erie  1st  M  g  (Marlon  O  to  Ham'd  Ind)  Xe.zc* 

Chicago  &  Atlantic  Terminal  first  mtge  gold.Cez 

B — Erie  Railroad  Company  Bonds 
Second  mtge  on  Buff  &  S  W  gold  ext  1908. --Q.xc* 

Prior  lien  bonds  535,000,00(5  gold F.xc*&r 

General    lien    5140,000,000    gold F.xc'&r 

Penn  coll  trust  M  $36,000,000  g  s  t  (text)  Ba.xc&r 
First  convM   $50,000,000  gold  Series  A..Q.xc'<Scr. 

do  do  do  Series  B y 

Refunding  and  improvement  M 

Ooll  tr  g  notes  S13,500,000  red  102 Ba.yc*&r 

One-year  collat  gold  notes  $4.550.000 

Three-year  collat  l'-oUI  notes Ba.xc* 

Notes  gold  due  $90,000  yearly  V.  94.  p.  1695.-. 
Avon  Gencsco  &  Mt  Morris  and  Rochester  &  Genesee 

C — Bonds  on  Properties  Controlled  by  Ownership 

Bergen  Co  1st  M  R«th  Jet  to  Rldgew  ext  1911 x 

cGoshen  &  Deck't'n  1st  &  2d  Ms  ($60,000  are  2d)-z 

cMont  &  Erie  1st  &  2d  Ms  ($40,500  are  2d) z 

Jefferson  1st  &  2d  Ms  ext  In  '87  &  •89(H'daleBr)  .xc 

1st  M  Carbon  to  S  depot  g  ext  '09  red  105.-FP.xc* 
Long  Dock  Co  cons  M  g  (how  1st  M)  (see  text).xc' 
cN  Y  &  Greenw  L  prior  lien  M  $1,500,000  gold..Nx 
6New  Jersey  &  New  York  1st  M  ext  In  1910 xc* 

General  mtge  SI. 200.000  (red  105  after  5  yrs)  g  .x 
N  Y  L  E  &  W  C  RR  1st  M  "lawful  money". Mp.zc* 
NYLE&WD&ICo  exg'13red  text(V96,p  l776)F.xc* 
N  Y  Pa  &  Ohio  prior  lien  mtge  gold  S  or  £ F.zc* 

Do     Leased  lines — see  separate  statements  for  Cl 
N  Y  Susquehanna  &  Western — Northern  New  Jers  i 
Evansville  &  Indianapolis — See  Chic  &  East  Illinois 
Evansville  &  Terre  Haute — See  Chicago  &  East  Illinois 
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$2,926,000 

709.500 

182.400 

16.891.000 

3.699.500 

2.380.000 
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250.000 
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300.000 

1.000,000 

35,000,000 

35,885,000 

34,000,000 
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Valley  RR 
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&     O 


A  &  O 
A  &  O 
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took,  or 
A     &     O 
Various 
Various 
J      &     J 
A     &     O 
A     &     O 
M     &     N 
M     &     N 
J      &      J 
M     &     N 
J      &      J 
M     &     S 
on  Ry 


Last  Dividend   Places  Where  Interest  and 
and  Maturity   '    Dividends  are  Payable 


Oct    1 

June  1 
July  1 
Sept  1 
Sept  1 
June  1 
July  1 
Jan  1 
May  1 
July  1 


1920 
1928 
1931 
1920 
1920 
1916 
1918 
1929 
1982 
1918 


July  1  1918 
Jan  1  1996 
Jan  1  1996 
1  1951 
1  1953 
1  1953 


Feb 
Apr 
Apr 


;J  P  Morgan  &  Co.  N  Y 

do  do 

do  do 

do  do 

do  do 

1           do  do 

do  do 

do  do 

do  do 

do  do 

,50  Church  St,  New  York 

New  York  and  London 

50  Church  St,  New  York 

do  do 

do  do 

do  do 


Apr  1 1917 
Oct  1  1915 
Apr  1  1915 
June  1  •15-'17 

by  (c)  Lease 
Apr   1 1921 
1928-1929 
1926-1927 
July  1  1927-29 
Apr   1  1919 
Oct    1  1935 
May  1  1946 
May  1  1940 
Jan    1  1933 
May  1  1922 
July  1  1943 
Mch  1  1935 


do 
do 


do 
do 


50  Church  St,  New  York 

SO'Church  "st.'New  "York 
Fidelity  Trust  Co.  Phlla 
,50  Church  St,  New  York 
J  P  Morgan   &  Co,   N  Y 


do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 


EL  PASO  UNION  PASSENGER  DEPOT.— Owns  depot  at  El  Paso.  Tex., 
which  was  completed  about  Nov.  1  1905.  Leased  by  El  Paso  Northeastern. 
El  Paso  Southwestern.  Galveston  Harrisburg  &  San  Antonio  (So.  Pac.  Sys.) , 
Atch.  Top.  &  Santa  Fe,  Texas  &  Pac.  and  Mex.  Cent,  railroads  on  a  wheel- 
age  basis  providing  for  maintenance  and  all  charges.  Stock  authorized. 
$240,000;  outstanding.  $88,800;  owned  equally  by  six  roads  named.  Of 
bonds  (see  table  fibove).  $12,000  mature  Jan.  1  yearly,  beginning  1916. 
V.  78,  p.  104;  V.  81,  p.  1043.  Pres..  J.  W.  Everman;  Sec..  W.  R.  Martin; 
Treas.,  U.  S.  Stewart.— (V.  82.  p.  1496.) 

ELGIN  JOLIET  &  EASTERN  RY.— Owns  from  Waukegan.  111.,  on  Lake 
Michigan,  via  Spaulding  and  Jollet.  to  Porter.  Ind..  129.94  miles,  and 
branches  Normantown  to  Aurora,  9.65  m. — Walker  to  South  Wilmington, 
111.— 33.30  miles;  Hammond  to  Whiting.  Ind..  &c..  7.08  miles;  Griffith  to 
Cavanaugh,  Indiana.  7.07  miles;  Rockdale  Junction  to  Rockdale.  6.57 
miles;  Cavanaugh  to  Shearson,  Indiana,  2.64  miles;  total  main  line 
owned.  196.25  miles;  spurs  to  coal  mines,  &o.,  38.60  miles;  track- 
age, 234.65  miles;  2d  track,  41.70  m.;  side  and  yard  tracks  owned,  161.29  m.; 
total.  672.49  miles.  Also  leases  Chic.  L.  S.  &  East..  14.97  m.,  with  442.36 
m.  branches  and  spurs  (16.07  miles  2d  track)  for  60  years  from  June  1  1909, 
and,  with  the  U.  S.  Steel  Corp.,  guarantees  its  $9,000,000  4M%  bonds,  p&l. 
V.  89.  p.  1410.     Controlled  by  U.  S.  Steel  Corporation. 

STOCK.— $10,000,000.  as  Increased  from  $6,000,000  in  June  1909;  par. 
»100.     Dividend.  4%  yearly  (In  Deo.)  In  1899  to  1913. 

EARNINGS.— 2  mos..f  1914 Gross.     $1,631,920;     net.  $673,687 

July  1  to  Aug.  31.      U913 Gross,       2,240,518;     net,  801,672 

Yr.  end.  June  iiO.  Gross.              Net.           Other  Inc.      Charges.  Surplus. 

1913-14 $11,252,392     $3,070,291     $125,770     $3,054,634  $141,427 

1912-13 13,350,782       5,4.34,382        120,810       3,051,630  2,503.563 

1911-12 10,720.751       4,294.1.50         86.353       2,426.454  1.954.049 

Pres.,  A.  F.  Banks. — V.  89.  p.  1410. 

ELIZABETH  TOWN     TERMINAL 


Westport . 
1914  work 


,  RR. — Projected    from 

N.  Y..  on  Del.  &   Hudson,  to  Elizabethtown.  8  m.     In  Sept. 
had  been  held  up  by  litigation  between  company  and  contractors.     Stock. 
$80,000;  par  $100.  Pres..  G.  W.  Jenkins,  Elizabethtown.— V.  90,  p.  1362.) 

ELKIN  &  ALLEGHANY  RY. — Under  construction  by  the  btate  of 
Nerth  Carolina  from  Elkin.  N.  C,  through  Alleghany,  Ashe  and  Watauga 
counties,  N.  C,  of  which  Eikin  to  Thermont,  12  miles,  completed  Apr.  1 
1912.  Capital  stock  to  be  Issued  to  the  State  in  payment  for  convict  labor 
at  $1  .50  per  day  for  convicts.  Bonds.  1st  M.  6s.  $1,800,000  authorized, 
limited  to  $12,000  per  mile  and  income  bonds,  interest  payable  when  earned. 
Issue  limited  to  $1„500,000  at  $10,000  per  mile.  F.  J.  Lisman  &  Co.  have 
purchased  the  1st  M.  Os.     V.  94.  p.  1448. 

ELMIRA  &  LAKE  ONTARIO  RR.— Owns  from  Canandalgua,  N.  Y.,  to 
Chemung  Jet.,  64  m.;  Sodus  Point  to  Stanley,  34  m.;  other.  2 — total,  100  m. 
Leased  at  cost  of  operating  to  the  Northern  Central,  which  owns  all  the 
>1, 500, 000  stock.     Lease  may  be  terminated  on  30  days'  notice. 

Cal.  Year —  Gross.  Net.  Int.,  Ac.         Balance. 

1913 ..$1,268,930    op.  def.  $61,847     $167,031     def.  $228,878 

1912 1,319,909  43,010       168,876     def.     125.866 

—  (V.  98.  p. .763. 

ELMIRA  &  WILLIAMSPORT  RR.— Owns  from  Wllllamsport,  Pa.,  to 
Elmlra.  N.  Y..  73.49  miles.  Leased  to  the  Northern  Central  Ry.  for  999 
years  from  May  1  1863.  The  divs.  on  the  com.  stock  are  5%  and  on  the 
pref.  7%,  less  taxes,  making  dl v.  on  com.  4.52%.  and  on  pref.  6.32%.  The 
$963,000  1st  Os  due  Jan.  1  1910  were  extended  to  Jan.  1  1950  at  4%  .  V.  89, 
p.  1667.  Calendar  year  1913.  gross.  $1,783,903;  net.  $66,770;  rental. 
$159.692.— (V.  89.  p.  1667;  V.  97.  p.  666.) 

ERIE  &  CENTRAL  PENNSYLVANIA  RY.— V.  96,  p.  1156. 

ERIE  &  PITTSBURGH  RR.— Owns  New  Castle.  Pa.,  to  Glrard,  Pa.; 
79.56  miles;  branch  to  Erie  docks.  3.41  m.;  trackage  to  Erie.  16.74  m.;  total 
operated,  99.71  miles.  Leased  to  Penn.  RR.  for  999  years  in  1870  at  7% 
on  stock  and  Interest  on  bonds  and  lease  transferred  to  Penn.  Co.  Under 
agreement  of  Nov.  1  1905  the  I'enn.  RR.  will  provide  sinking  fund  Install- 
ments required  by  the  gen.  mtge..  the  E.  &  P.  to  deliver  Its  3  ^%  debentures 
at  par  for  such  advances  and  at  maturity  of  the  gen.  mtge.  bonds  to  ex- 
change new  mtge.  bonds  therefor.     Debentures  Dec.  1  1913,  $:i99,905. 

STOCK.— The  special  betterment  stock  ($2,500,000  auth.)  Is  subordinate 
to  the  old  stock,  but  guaranteed  7%  dividends.  Dividends  on  old  stock  are 
subject  to  a  4-mlli  tax  on  assessed  value,  on  special  betterment,  tax-free. 

EARNINGS. — Profit  to  the  le.s.seos  In  1909  was  $217,200;  1910.  loss. 
$50..595;  1911.  loss.  $166,285;  1912.  loss.  $63,446;  1913.  profit.  $57,124. 
—(V.  84.  p.  749.) 

ERIE  RAILROAD. — (See  Map  on  preceding  page.) — Embraces  trunk- 
line  from  Jersey  City  opposite  N.  Y.  City,  to  Chicago.  III..  998  miles,  and 
branches.  1.446  miles;  total.  2.444  miles;  second  track,  1,109  miles;  third 
and  fourth  trades,  3(1  miles;    total,  all  main  tracks,  3,489  inlies. 


Lines  Owned  in  Fee —  Miles 

Plermont.  N.  Y.,  to  Dunkirk..     447 

Buffalo  to  Jamestown.  N.  Y 67 

Buffalo  to  Corning,  N.  Y 140 

Other  branches 13S 

Stock  all  (a)  or  nearly  all  (b)  owned. 

aChlcago  &  Erie  RR. '2.50 

aJelTcrson  RU '45 

N.  Y.  &  Greenwood  Lake  RR_.  •52 
bNew  Jersey  &  New  York  RR.  '38 
Erie  &  Wyoming  Valley  RR...      59 

aNypano  Railroad 422 

bTloga   Railroad.. 68 

Other  lines 159 

•  See  this  company. 


Leased  Lines —  Miles. 

Avon  Gen.  &  Mt.  Morris *13 

Montgomery  &  Erie 'K) 

Northern  RR.  of  New  Jersey..  *26 

Goshen  &  Deckertown •12 

Rochester  &  Genessee  Valley..  '18 

Other  lines 44 

Leased  to  Nypano  RR. — 

Cleve.  &  Mahoning  Valley  RR.  •SI 

Sharon  Railway •32 

Other  lines 54 

Trackage 278 


Lines  In  system  June  30  1914.-2.444 
N.  Y.  Susquehanna  &  Western.  ^236 


HISTORY.— On  Dec.  I  1895  succeeded,  per  plan  In  V.  61,  p.  368.  the 
N.  Y.  Lake  Eric  &  Western  RR.  Co.,  sold  In  foreclosure  under  Its  second  con- 
solidated mtge.  The  company  holds  In  fee  or  through  ownership  of  all  or 
practically  all  the  stock  of  the  subsidinrv  companies  the  line  from  New 
York  to  Chicago  (Including  the  Nypano  RR.  and  Chlo.  &  Erie  companies). 


COAL  AND  STEAMBOAT  PROPERTY'. — The  Erie  coal  properties  rep- 
resent an  aggregate  of  12.400  acres  of  anthracite,  of  whieh  about  9.000  acres 
are  held  in  fee;  also  53.000  acres  of  bituminous  coal  lands  held  In  fee,  14,000 
acres  of  bituminous  held  under  mineral  rights.  Its  coal  and  coke  tonnage  in 
the  year  1913-14  aggregated  17,819,134  out  of  the  38,125,409  tons  hauled. 
The  Union  Steamboat  Line  (merged  in  Erie  RR.  Co.  June  30  1896)  has  ter- 
minal. &c..  properties  in  Buffalo  and  8  lake  steamers.  See  V.  63.  p.  514. 
The  Penn.  coal  properties  acquired  in  1901  are  additional.     V.  82.  p.  1322. 

STOCK. — Prior  and  general  Hen  bonds  of  1895  have  10  votes  for  each 
$1,000  of  principal,  their  authorized  Issues  aggregating  $175,000  000,  of 
which  584.724.000  Issued  to  July  1913.  Provisions  of  preferred  stock  were 
In  "Supplement"  of  April  1897.  page  3.     V.  66.  p.  335.  673. 

DIVIDENDS  (cash)   %\  '01.  '02.  '03.  '04.  '05.  '06.     1907.     '08  to  Oct. '14 

On  first  preferred \   IVi     3     ZH  4       4       4       Apr.,  2  0 

On  second  preferred J    ..     ..     ..     ._     2       4       Apr..  2  0 

BONDS. — First  consol.  mtge.  of  1895  for  $175,000,000  (Farmers! 
Loan  &  Trust  Co..  trustee) — see  abstract,  of  deed.  V.  62.  p.  89.  secures  the 
$35,000,000  prior  lien  and  $140,000,000  general  lien  bonds.  Both  series 
have  voting  power;  see  "Stocic"  above:  also  issue  of  Feb.  1912. 

Of  the  $140,000,000  general  lien  bonds,  $92,668,000  were  reserved  for  the 
ultimate  acquisition  of  bonds  and  guaranteed  stocks  left  undisturbed  on 
various  parts  of  the  system  (see  list.  V.  62.  p.  89).  and  $17,000,000  were 
reserved  for  new  construction,  betterments,  additions.  &c..  after  1897 — 
not  over  $1,000,000  to  be  used  In  any  one  year.  In  July  1914  $35,885,000 
general  Hen  bonds  were  In  hands  of  public.  513.839.000  additional  being 
deposited  under  collateral  trust  notes — see  below.  On  Dec  241913$2.000.- 
000  gen.  lien  bonds  were  authorized  to  be  issued  for  impts.     V.  97.  p. 1898. 

The  collateral  trust  4s  of  1901  are  secured  by  51%  of  the  entire  N.  Y 
Susq.  &  Western  stock  ($26,000,000  total  Issue),  all  of  the  Pennsylvania 
Coal  Co.  stock,  and  the  stock  of  the  Erie  &  Wyoming  Valley  RR..  Scranton, 
Pa.,  to  Lackawaxen.  65  miles,  and  Delaware  Valley  &  Kingston  RR.  A 
sink.  fd.  of  10c.  per  ton  of  coal  mined  purchases  bonds  at  not  exceeding  105; 
otherwise  to  be  applied  to  the  drawing  of  bonds  by  lot.  being  thus  expected, 
with  interest  on  bonds  paid,  to  retire  the  whole  issue  at  or  before  maturity. 
V.  71.  p.  1219.  1311;  V.  72.  p.  44.  and  circular,  p.  136.  532.  267;  V.  79,  p. 
212;  $0,221,000.  included  as  outstanding,  are  in  sinking  fund. 

The  conv.  4s  of  1903  ($50,000,000  authorized  Issue)  will  be  Issued  from 
time  to  time  as  required  and  may  be  made  convertible  Into  com.  stock  at  a 
price  to  be  fixed  when  the  bonds  are  Issued,  but  not  less  than  $41  %  per 
share;  they  will  cover  all  the  company's  property  subject  to  underlying  Hens. 
The  first  $10,000,000  (series  A)  Issued  for  Improvements  and  equipment  Is 
convertible  on  basis  of  $100  bonds  for  $200  stock  to  April  1  1916. 

The  stockholders  were  to  vote  on  Oct.  27  11914  on  authorizing  a  new 
Refunding  and  Improvement  mortgage.     V.  99,  p.  815.  1130. 

Series  B  bonds  tor  $12,000,000  are  convertible  Into  common  stock  at 
$60  per  share  at  any  time  since  Oct.  1  1907  and  before  Oct.  1  1917.  V.  76. 
p.  382.  541;  V.  78.  p.  768:  V.  79.  p.  2205;  V.  84.  p.  270. 

The  $13,600,000  6J^%  coll.  notes  dated  April  1  1914  are  secured  by: 
(a)  Bonds:  $14,839,000  Erie  RR.  Co.  1st  consol.  M.  gen.  lien  4s;  $986,0(30 
Erie  RR.  gen.  M.  convertible  50-year  gold  4s,  Ser.  B;  $600,000  Elmlra 
Corning  &  Waverly  Ry.  1st  M.  5s.  and  $95,000  Mutual  Terminal  Co.  of 
Buffalo  4%  notes,  payable  July  1st  1924;  and  (ft)  stocks:  $6,306,000  N.  Y. 
Susq.  &  Western  RR.  pref.  stock;  $163,100  Lehigh  &  Hudson  River  Ry.; 
$145,700  Temple  Iron  Co.;  $750,000  New  Jersey  &  New  Y'ork  RR.  Co. 
pret..  and  $1,000,000  New  Jersey  &  New  York  RR.  common.  V.  98.  p. 
689,  763.  839.  The  $4,550,000  one-year  coHateral  gold  notes  dated  Oct.  1 
1914  are  secured  by  deposit  of  $4,000,000  Eric  &  Jersey  1st  50-yr.  4s  ($10,- 
000,000  auth.,  of  which  $7,400,000  outstandmg)  and  $3,000,000  Genesee 
River  1st  4s,  V.  99,  p.  816.  969. 

The  Erie  &  Jersey  RR. .  with  $600,000  auth.  stock,  completed  In  Jan.  1909 
a  low-grade  cut-off  from  Highland  Mills  via  Campbell  Hall  to  Graham, 
N.  Y..  38.6  miles.  In  1907  Genesee  River  RR.  was  authorized  to 
make  $6,000,000  mtge.  covering  road  from  Hunts  to  Cuba.  N.  Y.,  32.6 
miles,  completed  1910.     V.  84,  p.  1366.  1488;  V.  81,  p.  777;  V.  99,  p.  816. 

The  $10,000,000  3-year  5%  collateral  notes  dated  April  I  1912  are  se- 
cured by  deposit  of  $10,000,000  convertible  4%  bonds,  series  C,  due  April  1 
1953.  $1,000,000  gen.  lien  1st  consols.  $3,000,000  Erie  &  Jersey  RR.  1st 
50-year  4s  and  $2,000,000  Genesee  River  1st  50-yr.  4s.  The  deposited  se- 
curities can  be  released  only  on  payment  to  the  trustee  of  the  withdrawal 
values,  viz.:  70%  for  the  gen.  M.  and  Genesee  River  I.st  M.  bonds,  80%  for 
the  1st  consols  and  75%  for  the  Erie  &  Jersev  1st  M.  4s,  the  proceeds  to  be 
used  to  cancel  notas.     V.  94.  p.  982.  630.  10.56.  1118- 

The  $3,396,000  N.  Y.  Lake  Erie  &  AVestern  Docks  &  Improvement  Co. 
1st  6s  wei-e  extended  30  years  from  maturity  July  1  1913  at  6%:  they  are 
redeemable  at  10!^!^  on  or  before  July  1  1918  and  at  105  thereafter.  V.  96. 
p.  1422,  1772;  V.  97.  p.  54.  370. 

Long  Dock  6s.  see  March  1894  "Supplement,"  under  N.  Y.  L.  E.  &  W. 

Car  Trust  Series,  Gold  (.Denomination  $1,000  each).     See  V.  88,  p.  882. 


"H" 
"I". 
"J". 
"K" 
"L" 
"M' 
"N" 
"O" 
"Q" 
"R" 
"8". 
"T 


Date. 

..X 1905 

--X 1905 

.z 1906 


..z 1907  4^1  A&O 


...z 1907 

■-.x 1907 

■-.x 1907 

..X 1907 

-.X 1911 

..X 1912 

...X 1912 

-.X 1913 

"U"  ..z 1913 

"V..X 1913 

"AA".x 1913 

A" 1914 


Interest.        Outstanding.            Mature  in  Installments. 

4      J&D       $200,000  Dec'14-Jime'15  $100,000    s.-a. 

4      J&D      1,400.000  Dec '14-June  "16  350,000    s.-a. 

4  M&N       208,000  May '15-Nov '16  47,000    s.-a. 
146.000  Feb  •15-Feb '17  29.000    s.-a. 

6      J&J           642.000  To  July  1917  107,000    s.-a. 

6      J&J           174.000  To  July  1917  29.000    s.-a. 

6      A&O     1.012,000  Apr 'le-Oct '17  152,000    s.-a. 

6      A&O         300.000  To  Oct  1917  60.000    s.-a. 

4H  F&A     3.220,000  To  Aug  1921  230,000    s.-a. 

4^!  F&A      1.7  28,000  To  Aug  1922  108,000    s.-a. 

4H  J&n      1.700,000  To  Dec  1922  100.000    s.-a. 

5  J&D15  1.1S8.000  To  June  15  1923  66.000    s.-a. 
5      J&J        1.998.000  To  Jan  1  '23  $117Mor$118M  s.-a 
5      J&D15      900.000  To  .Tune  15  1923  100.000  yrly 
5      M&S     1.008.000  To  Sept  1  1923 


1.008.000  To  Sept  1  1923  56.000    s.-a. 

4!-<;    900.000  To  1924  45,000  s.-a. 

In  1913  $6,000,000"  new  equip,  trusts  were  authorized.     V.  96.  p.  1296. 

Interest  paid:  "J"  and  "L"  In  New  York;  Series  "H"  at  Glrard  Trust 

Co..  Philadelphia;  Series  "I"  at  Penn.  Co.  for  Insurances  on  Lives.   &o., 

Phila,:  Series  "K"  at  National  Bank  of  Commerce,  New  York;  Series  "M" 


Oct.,  1914. 
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RAILROAD  COMPANIES 
[For  abbreviations,  &c.,  see  notes  on  first  page] 


Fernwood  &  Gulf  RR— First  mortgage  $500.000 

Fitchburz — Preferred  5%  rental 

Bonds  to  State  of  Mass  4%  since  Feb  1897 zr 

Bends  not  mortgage zc&r 

Bonds  not  mortgage  ($1,359,000  due  1915) zc* 

BoHds  not  mortgage  ($2,750,000  are  4s  of  '97)-zc&r 
Bonds  not  mtge  ($1,775,000  are  3  Hs  of  '01)--zc&r 

Bonds  not  mortgage  $2,000,000 zc'&r 

Bonds  not  mortgage  $3,660,000  currency zc&r 

Bonds  not  mortgage  $2,400,000 zcdsr 

Bonds  $1,350,000  authorized  currency zc*&r 

Bonds  $450,000  authorized z 

Bonds  $2 . 1 00 .(X)0  authorized. z 

Bonds  $2,550,000  authorized 

Troy  &  Boston  first  mortgage  (V  53,  p  405) zc&r 

Vermont  &  Massachusetts  plain  bonds  guar zc&r 

Fitzger  Ocilla  &  Broxton— 1st  M  $300,000  g  red  110-x 
Flint  &  Pere  Marquette — See  Pere  Marquette  statem't 

Florida  Ry — First  mortgage  $4,000,000 

Florida  Central  &  Peninsular — See  Seaboard  Air  Line 
Florida  East  Coast— 1st  M  $12,000,000  g-.Ba.xc'&r* 

General  Income  M  5%  non-cum  $25,000,000 x 

Equipment  trust  certs  ser  A 

Florida   West   Shore— See  Seaboard  Air   Line. 

Fonda  Johnstown  &  Qloversville — Common  stocli 

Pret  stoclf  6%  cum  call  at  105  $1,000,000  auth 

Consolidated  mortgage  $200,000 zc 

First  consol  refunding  mtge  $500,000  gold.N.xc* 
General  refund  mtge  $800,000  (V  71,  p  34)--N.xc* 
Johnstown  G  &  Kingsboro  1st  M  assum  ext  1913- -Z 
Cayadutta  Elec  1st  M  guar  p  &  1  by  F  J  &  G  gold_Nz 
First  cons  gen  ref  M  $7,000,000  g  red  120-.N.xc'&r 
Fort  Dodge  Des  M&SouRR — 1st  M  g  red  par.-OB 
Fort  Smith  &  Western— 1st  M  $7,500,000  gold...xc' 

Fort  Street  Union  Depot— 1st  M  gold Cex 

Mortgage  (part  1st  and  part  2d  M)  gold Cex 

Fort  Wayne  &  Jackson — Preferred  stock  5H%  rental 


Miles 
Road 


32 


35 
"30 
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Date 
Bonds 


1911 

1887 

1890 

•95-96 

'97-98 

'00-01 

1907 

1905 

1908 

1912 

1913 

1914 


1874 
1903 
1907 

1909 


Ry 
690  1909 
1909 
1914 


26 
26 
26 
4 
14 
75 


98 


1881 
1897 
1900 
1893 
1892 
1902 
1913 
1904 
1891 
1895 


Par 
Value 


$100 
1,000 

1.000  &c 
1,000 

1. 000  &c 

1.000 

1,000 

1.000 

1.000 

1.000 

1.000  &c 

1.000  &c 


&c 
&c 
&c 
&c 
&c 


1.000  &c 

1.000  &c 

1.000 

100 

1.000  &c 

"""i".666 

100 
100 
100  &c 
1.000 
1.000 
1.000 
1.000 
1.000 


1,000 

1.000 

1.000 

100 


Amount    ;     Rate         When 
Outstanding:       %         Payable 


5500.000 

18.860.000 

5.000.000 

500,000 

1,859,000 

4.200,000 

2,275.000 

2,000,000 

3,660,000 

2,400,000 

1.200,000 

400,000' 

1,872,000| 

See  text 

573,000 

772,000 

150,000 

See  text 

12,000,000 

25.000,000 

400,000 


6 
5 
4 
4 

4 
4 

4 
4 

4H 
4H 

5 


M     &     N 

Q—J 
M  &  N 
J  &  D 
Various 
Various 
A  &  O 
A  &  O 
M  &  N 
M  &  N 
J  &  J 
J  &  J 
J      &      J 


2,500, 
500, 
200, 
500, 
800, 
50, 
350, 

5.150, 
(7) 

6.240, 

1.000, 
312 

2,291, 


7 
6g 


Last  Dividend 
and  Maturity 


May  1  1936 
Oct  1  '14  1M% 
Feb  1  1937 
June  1  1920 
1915  and  1916 
1927-1928 
Oct  1  1920-21 
Apr   1  1927 
May  1  1925 
May  1  1928 
Jan    1  1932 
Jan    1  1933 
Jan    1  1934 


J 

M 

J 


J  July  1 

N  May  1 
J  July  1 


1924 
1923 
1937 


J      &     J  July  1  1959 


414  gJ      &     D 

2H%  pdNov  1'14 

5         J     &    D 


000  See 

000 

000 

000 

000 

000 

000 

000 


000 
000; 
000 
416 


text 
6 
6 

4:14 

4g 

5 

6 

4H  g 

5g 

4g 

4H  g 

5g 

514 


Yearly 
Q— M 
A     &     O 
& 
& 
& 
& 
& 
& 
& 
& 
& 
& 


J 

J 

J 

A 

M 

J 

A 

J 

J 

M 


June  1  1959 
July  1  1959 


Aug  15  '13  2% 
Septl5'14  1  H7o 
Apr  1  1921 
July  1  1947 
July  1  1950 
July  1  1933 
Oct  1  1922 
Nov  1  1952 
Dec  1  1938 
Apr  1  1954 
Jan  1  1941 
July  1  1915 
Sept  3  1914  2 'A 


Places  Where  Interest  and 
Dividends  are  Payable 


Office,  Boston  &  Me.Bost 
Office  FitehburgRR.Bost 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 


do  do 

do  ao 

Owned  by  Atl  B  &  C'stCo 

Nov  1908  coup  last  paid 

Bankers  Tr  Co.  120  Bway 
New  York 


Checks  mailed 

do  do 

Imp  &  Trad  Nat  Bk.  N  Y 
New  York  Trust  Co.  N  Y 

do  do 

FulCo  N  Bk.Glov'ile.NY 
Farmers'  L  &  Tr  Co,  N  Y 
New  York  Trust  Co.  N  Y 
Old  Colony  Tr  Co,  N  Y 
Oct  1907  coup  last  paid 
Central  Trust  Co,  N  Y 

do  do 

Farmers'  L  &  Tr  Co,  N  Y 


at  Glraiu  Trust  Co..  Phlla.:  Series  "N"  at  First  National  Bank,  New  \  ork- 
Series  "O"  at  Central  Trust  Co.,  N.  Y.:  Series  "Q"  at  Fidelity  Tr.  Co., 'Phlla.; 
Series  "T"  at  Columbiar-Knlckerbocker  Trust  Co.,  N.  Y.;  Series  "V"  at 
New  York  Trust  Co.,  N.  Y.;  Series  "V  at  N.  Y.  Trust  Co.;  Series  "A"  at 
Commercial  Trust  Co.,  Philadelphia. 

FINANCES. — In  Oct.  1914  a  new  Refunding  and  Improvement  mort- 
gage was  proposed.  V.  99,  p.  815.  In  July  1912  made  a  traffic  agreement 
with  the  Baltimore  &  Ohio.     V.  95,  p.  236. 

EARNINGS.— 2  mos.,/ 1914 Gross,    .$10,908,347:   net,    $2,758,060 

July  1  to  Aug.  31.      11913 Gross,      11,189,2.54;    net,      2,792,920 

ANNUAL  REPORT. — Fiscal  year  ends  June  30.  Report  for  1913-14 
given  at  length  in  V.  99.  p.  1125.  1146.     Editorial  page  1178. 

1913-14.  1912-13.         1911-12. 

Miles  operated 2,257  2,257               2,257 

Gross  earnings.- ,S60,983,575  $62,647,359  $56,492,370 

Working  expenses... 48,224,007  46,146,760     42,508,253 

Net  earnings $12,759,568  $16, 500. .599  $13,984,117 

Interest  on  seciu-ities $1,797,509     $5,147,900     $3,799,697 

Rents, &c..  received 1,055,145  985,911  945,742 

Total  net  income $15,612,222  $22,634,411  $18,043,156 

Interest  on  bonds .$7,729,358  $7,757,896  $8,670,766 

Interest  on  notes 1,. 509,917  1,501,500  1,033,125 

Rentals  of  leased  lines 2,226,702  2,252,223  2,251,799 

Hire  of  equipment  and  joint  facilities.  l,587.t)8«  2,261,033  2,242,362 

Interest  on  car  trusts 760,367  643,097  586,002 

Sinking  fund  and  miscellaneous 1,135,926  878,506  568,299 

Additions  and  improvements 502,743  657,588  582,452 

Balance,  siu-plus $159,523     $6,682,568     $2,794,751 

OFFICERS.- Pres..  F.  D.  Underwood:  V.-P.  and  Gen.  Solicitor,  G.  F. 
Brownell:  V.-P.,  G.  A.  Richardvon;  V.-P.  and  Sec,  David  Bosman; 
V.-P.  and  Gen.  Traffic  Mgr.,  Delos  W.  Cook©  V.-P.,  Albert  J.  Stone 
Treas.,  D.  W.  Bigoney;  Comp.,  C.  P.  Crawford,  50  Church  St.,  N.Y. 

DIRECTORS. — Chas.  Steele,  J.  J.  Goodwin.  John  G.  McCuliough 
Ogden  Mills,  F.  D.  Underwood,  Francis  Lynde  Stetson,  Geo.  F.  Baker, 
Norman  B.  Ream,  Charles  A.  Peabody,  Geo.  W.  Perkins,  R.  S.  Lovett, 
L.  F.  Loree,  H.  P.  Davison,  E.  J.  Berwind,  Wm.  P.  Hamilton  .Mitchell  D. 
Follansbee,  Robert  W.  Pomeroy. — (V.  98,  p.  1694;  V.  99,  p.  48,  406,  748, 
815,  969,  1125,  1130.  1146,  1214.) 

EVANSVILLE  &  TERRE  HAUTE  RR.— See  Chicago  &  Eastern  Illinois 
FERNWOOD  &  GULF  RR.— See  page  140. 

FITCHBURG  RR. — System  extends  from  Boston.  Mass..  to  Troy  and 
Rotterdam,  N.  Y.,  251  miles;  branches  to  Worcester,  Bellows  Falls,  &c., 
207  m.;  458  m.  In  all,  of  which  59  m.  (FItchburg  to  Greenfield)  leased  from 
Vermont  &  Mass.  and  5  m.  other  cos.:  second  track  199  m.     V.  84,  p.  1366. 

LEASE. — Leased  for  99  years  from  July  1  1900  to  Boston  &  Maine  for  5% 
on  pref.  and  1%  on  com.  stock,  organization  expenses.  Int.  on  bonds,  taxes, 
expenses  of  maintenance,  &c.  Boston  &  Maine  holds  $5,551,400  of  the 
$7,000, OOC  comKion  stock,  the  remainder  being  In  the  treasury.  V.  70, 
p.  76.  125    176.  583    1291;  V.  71.  p.  29.  543;  V.  72.  p.  532. 

BONDS.  &c. — Debentures,  see  V.  60,  p.  967;  V.  84.  p.  158.  270.  As  to 
$1,350,000  bonds  of  1912,  see  V.  93,  p.  730,  1461,  1725,  1786;  V.  94,  p.  68. 
$450,000  issue  of  1912.  see  V.  96,  p.  359.  On  Sept.  24  1913  $2,100,000  were 
authorized  to  refund  $500,000  bonds  due  May  1  1914  and  pay  for  additions 
and  impts.,  of  which  $1,872,000  have  been  sold;  V.  97,  p.  802,  950;  V.  98, 
p.  839,  1156,  1392.  Stockbolders  on  Sept.  30  1914  authorized  $2,550,000 
bonds  to  refimd  $1,359,000  bonds  due  March  1  1915  and  provide  for  im- 
provements.   V.  99,  p.  816.— (V.  98,  p.  839,  1156.  1392;  V.  99,  p.  816,  969.) 

FITZGERALD  OCILLA  &  BROXTON  RR.— Owns  Broxton  to  OclDa. 
Ga.,  25  miles,  with  branch  to  Fitzgerald,  5  m.:  leases  Ocilla  to  Irwlnvllle. 
10  m.  V.  84.  p.  1551.  Stock.  $300,000.  all  outstanding,  par  $100,  of 
which  three-fourths,  together  with  all  the  $150,000  outstanding  bonds, 
are  owned  by  the  Atlanta  Birmingham  &  Coast  Co.  V.  89,  p.  41.  Oper- 
ated by  Atlanta  Birmingham  &  Atlantic  RR.  since  Jan.  1  1912,  and  may 
be  included  in  its  reorganization  plan.     See  V.  98,  p.  1534.  1067.  1070,  1091. 

In  1909  a  protective  committee  for  securities  of  Atlanta  Blrm.  &  Atlantic 
RR.  requested  deposits  of  both  stock  and  bonds.  V.  88,  o.  1196.  In 
March  1910  receiver  was  appointed;  E.  T.  Lamb  was  receiver.  V.  92, 
p.  725.     June  30  1913,  receiver's  ctfs.,  $15,401. 

Year  ending  June  30  1913,  gross,  $18,780;  op.  def.,  $7,086;  other  income, 
$1,293;  bond  int.,  $7,980;  other  charges,  $3,683;  bal.,  def.,  $17,457.  V.  85, 
p.  468.  Recr.  and  Gen.  Mgr.,  E.  T.  Lamb;  R.  Kemp  Slaughter,  Aud.  for 
Recr.;  T.  K.  Mays,  Treas.  for  Recr. — (V.  98,  p.  1071.) 

FLORIDA  RY.— Perry  to  Live  Oak.  Fla..  52  miles;  with  branches.  7  m. 
Authorized  to  build  from  Tallahassee  to  Fernandina  and  Jacksonville,  224 
miles.  Extensions  were  under  construction  in  Jan.  1911  from  Live  Oak 
to  Jacksonville  and  Fernandina.  104  miles,  but  in  Aug.  1911  construction 
was  discontinued.  V.  93.  p.  1786.  Stock  authorized.  $4,000,000;  par, 
$100.  Bonds  ($4,000,0()0  auth.  Issue)  are  subject  to  call  at  106  on  any  Int. 
day  after  July  1  1914;  they  will  be  issued  at  $20,000  per  mile.  V.  89,  p. 
1596;  V.  90,  p.  1362.  The  coupons  due  Jan.  1913  were  not  paid.  See 
V.  96,  p.  1629.  For  year  ending  June  30  1913  (58  miles),  gross,  $49,331; 
op.  def.,  $3,303;  int.  and  taxes  (bond  int.  not  paid).  $6,916;  bal.,  def.,  $10,- 
219.     Pres.  and  Treas.,  Prank  Drew,  Live  Oak,  Fla. —  (V.  96,  p.  1629.) 

FLORIDA  CENTRAL  RR.— Owned  Thomasvllle,  Ga.,  south  through 
timber  lands  to  Fanlew ,  Fla. ,  47  miles;  completed  1908.  Sold  at  foreclosure 
sale  Oct.  8  1914  under  mortgage  of  1907  to  Atlantic  Coast  Line  RR.  V.  99, 
p.  1052.  Bonds  of  1907  mature  $40,000  yearly  in  1912  to  1914  and  $80,000 
in  1915  (the  last-named  amount  having  been  extended  from  1911).  Safe 
Deposit  &  Trust  Co.,  Baltimore,  trustee.  In  April  1910  made  3d  M.  for 
$300,000.  V.  90,  p.  1170.  Loans  and  bills  payable  June  30  1914,  $71,360. 
V.  85,  p.  1339.     For  year  ending  June  30  1914,  gross,  $41,280;  net,  $5,138; 


other  income,  .$425;  int.,   taxes,   &c.,   $46,599;  deficit,  $31,036.     Pres., 
L.  J.  Phillips.— (V.  99,  p.  10.52.) 

FLORIDA  EAST  COAST  RY.— Owns  from  Jacksonville,  Fla.,  via  St. 
Augustine  to  Key  West,  522  m.  (Including  the  extension  from  Knight's  Hey 
to  Key  West,  45  m.,  completed  Jan.  1912;  branches,  168  m.:  trackage.  6  m.; 
total.  696  m.  Completed  to  Miami  In  1895  and  has  since  been  In  successful 
operation.  Forms  the  only  connection  to  Southern  and  Eastern  Florida 
and  thence  to  Cuba  for  the  Atlantic  Coast  Line,  Southern  Ry.  and  Seaboard 
Air  Line.  In  Sept.  1911  contracts  had  been  let  for  extensions  from  May- 
town  to  Whittler,  ^la.,  and  Lake  Okeechobee,  with  a  branch  to  Ft  Bassln- 
ger  on  the  Kissimee  River  a  total  of  135  m.,  to  be  completed  within  3  years 
at  cost  of  $1,500,000  or  more,  of  which  Maytown  to  Kenanville,  74  m.,  was 
opened  Sept.  1913  and  19  additional  to  be  by  Jan.  1  1915.  V.  91,  p.  1629. 
Car  ferry  from  Key  West  to  Havana,  90  miles,  to  be  oepned  by  Jan.  1915. 
V.  97,  p.  1115,  1281.  1583.  V.  99.  p.  406. 

STOCK. — $5,000,000,  all  sold  at  par.  Held  in  trust  for  5  years  by  trus- 
tees of  Henry  M.  Flagler,  who  died  in  1913.  with  option  of  extending  trust 
for  5  years.     V.  96.  p.  1840. 

BONDS,  &C.— The  1st  M.  4  Hs  ($12,000,000  auth..  $10,000,000  sold  In 
June  1909,  $1,000,000  in  1912  and  $1,000,000  in  1914  are  a  first  lien  on  690 
miles  at  $17,388  a  mUe,  incl.  equip.;  cost  in  cash  reported  as  $65,682  per  m . 
V.  88.  p.  1620;  V.  94.  p.  1185;  V.  98,  p.  1993.  Followed  by  $25,000,000  2d 
M.  income  bonds  and  $5,000,000  stock.  Due  trustees  H.  M.  Flagler  estate 
for  advances  June  30  1914,  $5,000,000  capital  stock. 

Div.  on  incomes,  3J^%,  paid  Nov.  1  1910;  Nov.  1911,  4%;  Nov.  1912, 
1913  and  1914,  2)4%.     V.  97,  p.  666. 

EARNINGS.— 2  mos., /1914-. Gross,     $591,1.59;     net,     $86,133 

July  1  to  Aug.  31.      11913 Gross,     570,429;  op.  def.,  23,610 

REPORT.— Report  for  year  ending  June  30  1913  (V.  97,  p.  1281).  In 
1913-14,  gross,  $5,334,653;  net,  $1,681,432;  int.,  taxes,  rentals,  &c.,  .$940,- 
218;  int.  on  income  bonds,  .$625,000  (214%);  bal.,  sur..  $116,214.  In 
1912-13,  gross,  $5,021,795.  Pres.,  W.  H.  Beardsley;  Treas.,  O.  C.  Haines. 
— (V.  97.  p.  1281,  1583;   V.  98,  p.  911,  1844,  1993;   V.  99,  p.  406,  748.) 

FONDA  JOHNSTOWN  &  QLOVERSVILLE  RR.— Owns  Fonda  to 
Northvllle  (steam).  25.47  m.;  GloversvIUe  to  Schenectady  (electric) ,  32.923 
m.;  GloversvIUe  to  Fonda  (electric),  8.70  m.;  Belt  line  In  Amsterdam 
(electric),  3.48  m.;  Belt  line  in  Gloversville  (electric),  3.84  m.;  Hagaman 
line  (electric),  2.29  m.;  second  track  (electric),  22.97  m.  Operates  under 
lease  branch  line  Broadalbin  Jet.  to  Broadalbin,  6.15  m.  (steam);  also  local 
line  Gloversville  to  Johnstown  (electric),  4.08  m.;  sidings  and  turnouts, 
12.99  m.;  trackage,  1.99  m.;  total,  100.41  miles  of  road  (124.88  miles  of 
track),  of  which  103.22  on  private  right  of  way  and  19.67  miles  on  streets 
and  highways.  The  Little  Falls  &  Johnstown  RR.,  owned  by  allied  Inter- 
ests, is  building  an  electric  road  from  Little  Falls  to  Johnstown,  28  miles, 
with  branch  from  St.  Johnsville  to  Canajoharie,  8  miles.  V.  95,  p.  Ill,  1123. 

Owns  entire  $105,000  stock  ol  Coal  Co.  of  Fulton  Co.  and  stock  of  Edison 
Electric  Light  &  Power  Co.  (V.  71,  p.  1167) .  V.  78,  p.  29.  Also  a  two- 
thirds  Interest  In  stock  and  bonds  of  Adirondack  Lakes  Traction  Co.,  4  miles. 

DIVIDENDS.— On  com.,  2%,  July  20  1910:  July  10  1911,  2%;  Aug- 
1912  and  1913,  2%;  1914,  none.     V.  99,  p.  537. 

BONDS. — Consol.  4>^s,  $7,000,000  auth.;  $1,850,000  is  reserved  to  re- 
tire prior  liens.  V.  76,  p.  265.  Guarantees  $30,000  Gloversville  &  Broad- 
albm  5s  and  $50,000  Johnstown  Glov.  &  K.  5s  and  $50,000  8%  stock. 

EARNINGS. — 2mos.,/1914 Gross,    $180,434;    net,    $85,750 

July  1  to  Aug.  31.      11913 Gross,      201,672;    net,    114,718 

REPORT.  Report  for  year  ending  June  30  1913,  in  V.  97,  p.  593.  In 
1913-14,  gross,  $986,878;  net,  $492,106;  other  income,  $26,300:  charges, 
$425,699;  pref.  div.  (6%),  $30,000;  bal.,  sur.,  $62,707.— (V.  95,  p.  614; 
V.  97,  p.  520,  593;   V.  99,  p.  537,  1052.) 

FORT  DODGE  DES  MOINES  &  SOUTHERN  RR.— Owns  or  controls 
road  from  Des  Moines.  la.,  to  Fort  Dodge  and  extensions  to  Rockwell  City 
and  Newton,  with  7-mile  branch  to  Ames,  all  equipped  for  steam  service, 
and  the  main  line  between  Des  Moines  and  Fort  Dodge,  with  branch  to 
Ajnes,  a  total  of  156  miles.  Also  with  electric  power  for  passenger  service. 
Incorporated  in  Maine  with  $2,000,000  auth.  stock;  reorganization  of  com- 
pany of  same  name  foreclosed  Oct.  31  1913.  V.  97,  p.  1357,  1426,  1583, 
1663.  Also  controls  the  Fort  Dodge  Street  Ry.  (stock  $100,000),  owning 
4  miles  of  local  electric  road,  and  the  Central  Iowa  Light  &  Power  Co. 
(stock  $300,000).  V.  97,  p.  1583,  1663.  Bonds  (open  mortgage),  present 
authorized  issue,  $4,500,000  fu-st  25-year  5s.  Bonds  of  controlled  cos. 
(also  open  mortgages),  present  authorized  issues,  $500,000  Central  Iowa 
Lt.  &  Power  Co.  1st  25-yr.  gold  6s,  due  Dec.  1  1938,  int.  J.  &  D.  at  Old 
Colony  Tr.  Co..  Boston,  trustee;  redeemable  at  par  ($1,000,  &c.),  and 
$100,000  mcome  demand  notes;  also  $100,000  Ft.  Dodge  St.  Ry.  1st  gold 
6s  due  Dec,  1  1938,  int.  J.  &  D.  at  Old  Colony  Tr,  Co.,  Boston,  trustee, 
redeemable  at  par.     V.  98.  p.  1766. 

FORT  SMITH  &  WESTERN  RR.— Operates  Fort  Smith,  Ark.,  to  Guth- 
rie, O.  T.,  216  miles,  of  which  Coal  Creek,  I.  T.,  to  Guthrie.  196  m.  Is 
owned  and  Ft.  Smith  to  Coal  Creek,  20  m..  is  Kansas  City  Southern  track- 
age, to  be  replaced  by  company's  own  road.  Coal  properties  are  developed 
at  McCurtaln,  I.  T.,  40  m.  -"st  of  Fort  Smith,  producing  an  average  ol 
30,000  tons  per  month.  Owns  .^i%  of  the  capital  stock  of  the  St.  Louis  El 
Reno  &  West.  Ry..  Guthrie  to  El  Reno.  O.  T..  42  m..  oper   Independently. 

Bonds  have  been  deposited  under  an  agreement  extended  2  years  to 
Jan.  1  1915.  with  a  committee  consisting  of  W.  L.  Brown.  A.  W.  Mellon, 
Colgate  Hoyt.  W.  H.  Connlff.  W.  G.  Mather,  J.  J.  Sullivan,  Geo.  S.  Russell; 
James  H.  Hoyt,  S.  H.  Toiles.  C.  C.  Bolton  and  A.  C.  Dustln  (Superior  Sav- 
ings &  Trust  Co.  of  Cleveland,  the  mtge.  trustee,  depository),  with  power 
to  sell  or  exchange  the  same,  &c.     V.  91.  p.  1446:    V.  92,  p.  527. 

Stock,  $5  000.000.  all  outstanding:  par  $100.  Of  the  4s  of  1904  ($7,500.- 
000  uth.).  $5,833,000  were  Issued  In  exchange  for  $5,000,000  old  58, 
$400,000  are  reserved  to  replace  the  20  miles  of  trackage  mentioned  above, 
$400,000  for  equipment,  and  the  balance  for  other  purposes;  Superior  Sav. 
&  Trust  Co..  trustee.  Equipment  trust  notes  outstanding  June  30  1913, 
$363,067;  current  liabilities.  $1,996,960.     V.  77.  p.  88. 

EARNINGS.— 2  mos.,  fl914 Gross,  $96,532;  op.  def.       $166 

July  1  to  Aug.  31.      11913 Gross.    98,596;  op.  def.,  12.399 
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RAILROAD  COMPANIES 

MiUs     Date 

Par 

Amount 

Rate 

When 

Last  Dividend 

Places  Where  Interest  and 

[For  abbreviations,  Ac,  see  notes  on  first  page] 

Road   Bonds 

Value 

Outstanding 

% 

Payable 

and  Maturity 

Dividends  are  Payable 

Ft  Worth  &  Denver  City — Pref  stock  "stamp  eertts"  4s 

$100 

$2,539,992 

See    text 

See    text 

June  30  -14  3% 

Guaranty  Trust  Co.  N  Y 

First   mtgc   gold    $'^5,000  per  mile Ba.zo* 

Equip  trust  Series  B  due     $19,000  s-a  red  101. -Or 

454    1881 

1.000 

8.176,000 

6  g 

J 

& 

D 

Deo  1  1921 

Office.  26  Liberty  St.  N  Y 

...    1907 

1,000 

95.000 

5 

A 

& 

O 

Apr  '14-Apr  '17 

Guaranty  Trust  Co.  N  Y 

Qainesviile  .nidland— First  M  $1,000,000  g  red  at  110 

74    1905 

1.000 

See  text 

5g 

M 

& 

N 

.Nov  1  1935 

Savannah,  Ga 

Notes  5K)i), ()()()  auth  (see  text)... 

QaJveston  Harrisb  &  San  Antonio — 1st  M  g  1  gr  ext.o* 

1Q1  ^ 

100  &c 

325  (500 

6 

Oct    1  1916 

256  '71-'80 

1,000 

4.728.000 

6g 

F 

& 

A 

Aug  1  1935 

Owned  by  Sou  Pao  Co 

Western  Division  1st  M  (Mex  &  Fao  est)  gold-.-X 

671    1881 

1,000 

13.418.000 

5g 

M 

& 

N 

May  1  1931 

So  Pao  Co  165  B'way.N  Y 

Galveston- Victoria  DIv  Ist  M  $10,000,000  auth... 

...    1910 

1,000 

9.02^,000 

6 

J 

&. 

U 

June  1  1940 

do                  do 

Galveston  Houst  &  Hend  of  1882— Ist  M,ir,Ceyc-Ar' 

50    1913 

1.000 

2,000,000 

5g 

A 

He 

O 

Apr  1  1933 

Central  Trust  Co,  N  Y 

Qalveston  Terminal— 1st  M  $5,000.000 gu  (text).Ba.x 

1908 

1,000 

1.006.000 

6 

M 

& 

s 

Mch  1  1938 

Hankers  Trust  Co,  N  Y 

Galveston  Wharf  Co— Isi   (r  e)    AI  ^old  s  f zc* 

1882 

1,000 

489.000 

6g 

J 

& 

J 

July  1  1932 

Nat  City  Bk,  N  Y.  or  Gal 

First  series  (wliart  &  rallroadi  gold  5s  sink  fund.zC 

1890 

1,000 

1.303.000 

5g 

A 

& 

o 

Apr   1  1940 

do                 do 

Second  series  (wharf  i  railroad)  eoUl  5s  s  f zc* 

1901 

1.000 

907.000 

5g 

F 

& 

A 

Aug  1  1926 

do                 do 

Genesee  &  Wyomine  RR— 1st  M  gold  $500. 000... Col 
Geneva  Cornlnit  &  Sou — Common  stock  guar 

16 

1899 

1.000 

500.000 

5g 

A 

& 

O 

Apr   1  1929 

C^olumbia  Trust  Co,  N  Y 

100 

2.325.000 

3H 

Q— J 

Oct    1  1914  J<% 

Grand  Central  Sta,  N  Y 

Preferred  stock,   guaranteed 

100 

5.000.000 

4 

Q— J 

Oct    1  1914  1% 

do                 do 

Pine  Creek  1st  M  gu  prln  and  Int  endorsed r 

76   188.5 

1.000 

3.500.000 

6 

J 

& 

D 

Deo   1  1932 

do                 do 

First  &  refund  M  ($10,000,000  auth) F.xc'&r* 

...1   1909 

1,000   <ScC 

See  text 

4g 

M 

& 

N 

May  1  1959 

do                 do 

Qeoreia  &  Alabama — Qeorsia  Carolina  &  Northern — 

See  Seaboard 

Air  Line 

Ry. 

Georeia  Coast  &  Piedmont— First  M  g  $1,000.000. Gx 

85 

1906 

1.000 

140.000 

5g 

M 

& 

S 

Mch  1  1946 

F  J  Llsman  &  Co.  N  Y 

Income   debentures                             .   - _.  -.x 

1912 
1912 

'To'o'"&c 

250.000 
2,000.000 

5 
5g 

Sept  1  1932 
Apr   1 1962 

Int  only  pay  when  earn 

New  mtgeSa. 500,000  auth  gold  red  105 Coix 

A 

& 

o 

F.  J.  Lisman  &  Co..  N.Y. 

Georgia  &  Fla — Common  stock  $15,000  per  mile 

100 

5.250.000 

Pref  stock  non-cum  partic.  $10,000  per  mile 

Mlllen  &  South  1st  M CoIx 

100 

3.500.000 

5.3 

1905 

1,000 

212.000 

5  g 

A 

& 

o 

Apr  1  1955 

Hanover  Nat  Bk.  N  Y 

Georgia  &  Florida  mtge  $12,000,000  gold..  BBaxc* 

284    1907 

500  &c 

5,595.000 

5g 

M 

& 

N 

Nov  1  1956 

See  text 

Gen  M  g  (cum  Inc  for  10  yrs)  red  par FBa.xc* 

1912 

500  &c 

2.000.000 

See    text 

F 

fc 

A 

Feb    1  1 932 

Interest  from  Feb  1  1913 

Georgia  &  Florida  Term  M  $200,000  guaranteed x 

1910 

1.000 

175.000 

6 

J 

& 

J 

July  1  1930 

Fidelity   Trust   Co.    Bait 

Georeia  Florida  &  Alabama— First  mtge  gold  .Ba.xo* 

Text 

1904 

1,000 

2.113.000 

5g 

J 

& 

J 

July  1  1954 

Bankers'  Trust  Co.  N  Y 

Georgia  Midland  Ry— First  M  gold  $1,650.000 Intgu.x 

98 

1896 

1.000 

1.650.000 

3g 

A 

& 

O 

Apr  1 1946 

J  P  Morgan  &  Co.  N  Y 

Georgia  Pacific— See  Southern  Ry 

Genrffia  l?ailroad  &  Banking  Co — Stock 

307 

100 

4,200.000 

12  In  '14 

O — .T 

Oct  15  1914  3% 

Augusta.  Ga 

Bonds  refunding  not  mortgage  currency zc* 

...    1897 

1.000 

1.000.000 

5 

J 

& 

J 

Jan    1  1922 

Am  Ex  Nat  Bk,  or  Aug 

Bonds  not  mortgage  ($200,000  are  5s) z 

...•82-*87 

1.000 

500.000 

5&6 

J 

& 

J 

Jan    1  1922 

do                 do 

Bonds  not  mortgage  currency  (V  87.  p  226.  285)  .zc 

1907 

1.000 

1.000.000 

4 

J 

& 

J 

Jan    1  1947 

Am  Exch  Nat  Bk.  N  Y 

Forycar  ending  June  30  1914,  gross.  $667,148:  net,  $9,195.  In  1912-13. 
gross,  $726,307:  net,  $120,375:  other  income.  $58,690;  int.,  taxes,  &c., 
3361,271:  bal..  def..  $182,206.  In  1911-12,  gross,  .$768,789:  net.  $181,209; 
other  income.  $71,102:  int.,  taxes,  &c.,  $357,475:  bal.,  def.,  $105,164. 
Pres..  A.  C.  Dustin.  Cleveland.  O. — (V.  93,  p.  1786.) 

FORT  STREET  UNION  DEPOT. — Owns  passenger  station  with  ap- 
proaches. 1.4  miles,  connecting  with  the  Detroit  Union  RR.  Depot  &  Sta- 
tion Co.  Leased  for  999  years  from  Dec.  10  1889  to  the  Wabash.  Pere  Mar- 
quette and  Canadian  Pacific  for  rental  equal  to  5%  of  total  cost  of  work  and 
current  expenses.  Incorp.  In  Mich.  Aug.  24  1889.  Stock,  $1,000,000,  of 
which  PereMarq.  owns  $515,800;  par. $100.  Pres.,  Frank  H.Alfred.  Detroit. 

FORT  WAYNE  &  JACKSON  RR.— Owns  Jackson,  Mich.,  to  Fort  Wayne 
Ind.,  98  miles.  On  Aug.  24  1882  leased  perpetually  to  Lake  Shore  &  Michi- 
gan Southern  at  a  rental  of  $126,027,  equal  to  5  M%  on  the  pref.  stock  (see 
V.  56,  p.  812)  and  after  1887  any  net  earnings  over  8%  on  pref.  stock  to  be 
paid  on  com.,  but  not  exceeding  2%  a  year.     Com.  stock,  $436,132. 

FORT  WORTH  &  DENVER  CITY  RY.— (See  Map  Col.  So.)— Ft.  Worth. 
Tex.,  to  Texllne,  454  miles.     Owns  securities  of  Ft.  W.  &  Den.  Term.  Ry. 

STOCK.  &c.— Colorado  &  South.  Ry.  June  30  1913  owned  all  but  $17,968 
Of  the  $6,835,008  com.  issued  and  stamped  stock.     V.  63,  p.  1063,  75. 

Payments  under  stamped  stock  agreement  of  Oct.  12  1895:  2%  In  '98; 
1899,  2%;  1902,  4%;  Feb.  1903,  1904,  1906  to  1913,  4%  each;  June  30 
1913, 3%,  and  Dec.  31,  1%  and  2%  extra  to  bring  payments  within  cal.  year; 
1914,  June  30,   3<"c. 

BONDS. — Abstract  of  mortgage,  V.  45,  p.  440.  Certfs.  of  Indebtedness 
owned  by  Colo.  Sou.  June  30  1913,  $299,917.  Equipment  trust.  V.  82. 
p.  1101:  V.  84.  D.  508.  "Pullman"  equip.  leases  June  30  1913.  $202,003. 
1914.  June  30.  3^. 

The  Fort  Worth  &  Denver  Terminal  Ry  authorized  an  Issue  of  $2,500,000 
30-year  6%  bonds  dated  Deo.  1  1907  (Bankers  Trust  Co..  N.  Y..  trustee), 
lubject  to  call  at  105,  of  which  $728,000  have  been  Issued.  $300,000  sold  and 
$428,000  held  bv  Ft.  W.  &  D.  C.  Ry.  V.  86.  p.  52.  1 100.  1.589:  V.  87.  p.  949. 

EARNINGS.- 12  mos.,  (1913-14. ..Gross,  .$4,738,722;  net,  $1,205,061 
July  1  to  June  30.         11912-13... Gross,     5.334,5,55:    net,     1,589,150 

Pres.,  Geo.  B.  Harris. — V.  82.  p.  1156;  V.  84.  p.  508.) 

GAINESVILLE  MIDLAND  RY.— Owns  Gainesville.  Ga..  to  Athens.  42 
miles,  standard  gauge,  and  Belmont  to  Monroe.  32  miles,  narrow  gauge, 
to  be  made  standard  gauge.  Organized  July  5  1904.  V.  79.  p.  151.  269. 
600.  627.     Stock,  all  outstanding.  $5.50.000. 

Of  the  1st  5s  of  1905  ($1 .000,000  authorized) ,  $661 ,000  has  been  sold  and 
114,000  is  reserved  to  retire  old  6s.  Of  the  $400,000  3-year  6%  notes  dated 
Oct.  1  1913.  $325,000  are  series  "A,"  having  priority  of  lien  on  the  collateral 
viz.,  $192,000  5%  bonds  of  1905  Issuable  for  standard-gauging  32  miles, 
$26,000  bonds  In  treasury,  $616,000  outstanding  bonds  and  stock  pledged 
by  owners  (minimum  amounts  $616,000  and  .$495,000.  respectively)  and 
the  equity  owned  by  the  company  in  the  Athens  Terminal  Ry .  Of  the  notes 
$250,000  of  the  series  A  and  the  $75,000  series  B  were  to  be  Issued  at  once 
for  standard -gauging.  equi!)ment.  &c..  the  remaining  $75,000  series  A 
being  reserved  for  future  purposes.  V.  81,  p.  1848:  V.  97,  p.  950. 

The  Savannah  Trust  C'o.  is  mortgage  trustee.  V.  81,  p.  1375.  1550. 
Year  ending  June  30  1914.  gross,  $187,082;  net,  $44,985.  In  1912-13, 
gross,  $Hi2, 133:  net,  $19,482;  int.,  taxes,  &c.,  $53,857;  bal.,  def.,  ,$34,375. 
Pres..  Geo.  J.  Baldwin. — (V.  97.  p.  950.) 

GALVESTON  HARRISBURQ&  SAN  ANTONIO  RY.— (Sec  A/apSoutftern 

Pacific.) — Owns  Galveston,  via  Houston.  Tex.,  to  east  bank  of  Rio  Grande 
River.  833  miles;  BeevWle  to  Roscnburg.  147  miles;  San  Antonio  to  Port 
Lavaca.  136  miles:  Magers  to  West  Shore.  Galveston  Bay,  46  miles;  Port 
Lavaca.  Stockdale  to  Cuero.  40  m.:  branches.  174  m.;  trackage.  3  m.;  total. 
1.3.38  m.  Southern  Pacino  Co.  owns  $27,055,900  of  the  $27,084,372  stock 
(par  $100).  V.  79.  p.  2642:  V.80.  p.  1424:  V.  81.  p.  211.  668.  1242;  V.  83. 
p.  1528.     Due  Southern  Pacific  Co.  June  30  1913.  $12,935,705. 

BONDS. — The  Galveston-Victoria  Oiv.  1st  M.  6s  ($10,000,000  auth. 
Issue)  cover  the  properties  acquired  In  1905  and  the  new  line  from  Stockdale 
to  Cuero,  Tex.,  47  miles;  $9,022,000  of  the  bonds  have  been  Issued,  and  are 
held  by  the  So.  Pac.  V.  92.  p.  1636:  V.  94.  p.  130:  V.  96,  p.  1772. 

Western  DIv.  2ds  ($6,354.0001  by  agreement  are  treated  a.s  Income  bonds: 
V.  58,  p.  719;  V.  84.  p.  803:  V.  88.  p.  1437.     Equipment  bonds.  $1,. 558, 000 
6s,  owned  by  Southern  Paciac.     V.  76,  p.  1.300;   V.  77,  p.  2160.     The  Sou 
Pao.  Co.  owns  SI,  110.000  out  of  a  total  of  $6,354,000  Mex.  &  Pao.  ext.  2dM. 
68  and  $4,728,000  G.  H.  &  S.  A.  East  DIv.  1st  6s  (ext.),  due  Aug.  1  19:^5. 

EARNINCi.H.- 12  mos.,  f  1913-14. .Gross.  $11,824,091:  net,  .$2,102,064 
July  1  to  June  30.  1  1912-13.  .Gross.     12. 065. 516;    net,     2,493,980 

For  year  ending  June  30  1913:  Gross,  $12,232,630;  net.  incl.  other  inc., 
$2,757,053:  charges,  $3,463,946:  bal.,  def.,  $706,893. —  (V.  98,  p.  839.) 

GALVESTON  HOUSTON  &  HENDERSON  RR.  OF  1882.— Owns  from 
Galveston.  Tex.,  to  Houston,  Tex.,  50  miles.     See  V.  61,  p.  1013.) 

ORGANIZATION. — TheM.  K.  AT.  and  International  &  Great  Northern 
have  had  trackage  rights  since  Deo.  1895  under  a  contract  providing  for  pay- 
ment to  mtge.  trustee  of  $100,000  yearly  to  meet  Interest  on  G.  II.  cSc  H 
bonds  and  an  additional  rental  of  $24,000  per  annum  for  dividends  or  other 
purposes— sec  V.  61.  p.  1064:  V.  63.  p.  697.  Dlvs..  May  1904  to  1906.  4% 
yearly:  since  to  July  1  1913.  none.  M.  K.  &  T.  owns  4.999  shares  of  stock. 
Of  the  1st  gold  .5s  ($5,000,000  authorized  is.sue). $2.000, 000  were  i.s.sued  to 
retire  the  old  bonds  due  April  1  1913.  Of  the  remaindor,  $1,000,000  Is 
reserved  for  not  over  90%  or  cost  of  now  c(iuipmont  and  $2,000,000  at  not 
over  $1,000,000  yearly  for  cost  of  Improvements.  Redeemable  at  105  on 
any  Interest  day.     V.  98,  p.  839. 

Stork.  $1 .000,000:  iiar.  $100.  For  the  year  ending  June  30  1914,  gross 
$319,145,  against  $321,931  in  1912-13  and  .$411,942  in  1911-12:  net,  .$65,- 
477,  against  .$68.804 ,  and  $79,093,  respectively;  taxes,  .$33.1.59.  against 
$35,920  and  $10,215.  For  year  ending  I)er.  31  191 1 .  gross.  $169,519  net. 
$160,723:  other  income,  $162,701;  taxes,  $39,099:  bond  interest,  $100,000; 
other  charges,  $.50,195;  bal..  sur.,  $133,131.  In  1910,  gross,  $412,317: 
not,  $1.53,079.  — (V.  97,  p.  1,503:    V.  98,  p.  304,  839,  1392.) 

GALVESTON  TERMINAL  RY.— Owns  extensive  terminals  at  Galveston. 
Tex.,  used  by  Trinity  &  Urnzos  Valley  Ry..  Colorado  Southern  and  Chle 
R.  I.  &  PaclUc,  which  own  practically  all  the  stock.     V.  87.  p.  950.     Owns 


a  large  freight  depot  and  warehouse  and  about  14  blocks  along  Galveston 
water-front.  In  Sept.  1914  3.49  miles  of  main  line  and  20.33  miles  sidings 
had  been  completed.  Stock,  $25,000.  Of  the  1st  6s  ($5,000,000  auth. 
issue)  $1,106,000,  guar,  jointly  by  the  Ch.  R.  I.  &  P.  and  Col.  &  Sou.,  were 
sold  in  Nov.  1908.  V.  86,  p.  1100,  1589:  V.  87.  p.  1478.  Pres.,  J.  W. 
Robins,  Houston,  Tex.;  V.-P.,  John  Sealy;  Sec.  &  Ti-eas.,  E.  R.  Chees- 
brough,  both  of  Galveston,  Tex.— (V.  86,  p.  1100,  1589:   V.  87,  p.  936.) 

QALVESTON    WHARF   CO.— See  page   140. 

GENESEE  &  WYOMING  RR.— Retsof,  N.  Y.,  to  Pittsburgh  &  Lehigh 
Jet.,  11  miles:  Retsof  Jet.  to  GrlegvlUe,  4  m.;  branch.  2  m.:  total,  16  miles. 
Stock,  $500,000:  par,  $100.  Dlvs.  from  Oct.  1899  to  1902.  Incl.,  5%  yearly: 
1903,  8%:  1904,  8%:  1905  to  Apr.  1910,4%  yearly  (s.-a.);  Aug.  1910,  1K%: 
Nov..  lM%:1911.5%.DaldlM%  Q.-J.;  1912  and  1913,5%  (Q.-F.):  1914. 
Feb.,  May  &  Aug..  1H%-  Year  1913-14.  gross.  $205,046:  net.  $112,018; 
charges,  $68,716:  divs.  (6)%,  $30,000;  bal.,  sur.,  $14,390.  Pres.  M.  B. 
Fuller,  Scranton,  Pa.;  Sec.  &  Treas.,  W.  H.  Barnard,  2  Rector  St.,  N.  Y. — 
(V.  76,  p.   1248). 

GENEVA  CORNING  &  SOUTHERN.— Owns  Geneva.  N.  Y.,  to  New- 
berry Jet..  Pa..  166.94  miles:  branch  to  Ulysses,  Pa.,  39.85  miles;  Antrim 
branch,  16.65  m.;  Penn  Yan,  N.  Y.,  to  Dresden,  6.55  m.;  Corning  branch, 
0.75  m.:  Beech  Creek  connection.  0.95  m.;  total.  231.69  m.  A  consoli- 
dation in  Feb.  1909.  V.  88,  p.  1002.  Leased  to  New  York  Cent.  &  Hud. 
Riv.  RR.  from  April  1  1909  for  the  term  of  its  corporate  existence,  or  any 
extensions  thereof,  the  rental  covering  4%  dividends  on  the  pref.  and  3H% 
on  the  com.  stock,  V.  88,  p.  822,  1061:  V.  89.  p.  286.  Lessee  owns  $1,820.- 
800  common  stock  and  all  the  oref.  stock.  V .  90.  p.  54,  167.  The  stock- 
holders of  the  N.  Y.  Central  &  Hudson  River  RR.  voted  on  July  20  1914  to 
merge  the  company  with  itself  and  allied  roads. 

Pine  Creek  6s  form  of  guaranty.  V.  56.  p.  650.  The  road  Is  mtged.  to 
secure  an  authorized  issue  of  $10,000,000  50-year  4%  bonds  of  the  N.  Y.  C. 
&  H.  R.  RR.  (V.  98,  p.  387)  assumed  by  the  Geneva  Corning  &  Southern. 
V.  88,  p.  1127,  1313:  V.  89,  p.  162.— (V.  90.  p.  167:  V.  98,  p.  1392.) 

GEORGIA  COAST  &  PIEDMONT  RR.— Extends  from  Darlen  to  Collins. 
Ga..  85  miles:  comoleted  in  July  1906.  Extension  from  Darlen  to  Bruns- 
wick, 15  m.,  opened  March  1914;  extension  also  proposed  north  from  Reids- 
ville  to  Vidalia.     V.  98,  p.  839.     Stock,  $1,600,000. 

Of  the  5s  of  1912  ($3,500,000  authorized  issue)  a  block  was  sold 
for  extension  from  Darlen  south  to  Brunswick,  15  miles,  begun  July  1912: 
bonds  are  reserved  for  extension  from  ReldsvlUe  to  VIdalla  on  the  north, 
and  for  Improvements,  and  to  take  up  underlying  bonds:  limited  to  $12,000 
against  future  extensions;  $600,000  of  the  1st  M.  bonds  have  coupons  de- 
tached to  and  including  Sept.  1915.  V.  94.  p.  1448.  1763.  Year  ending 
June  30  1913,  gross,  $85,126:  net,  $4,598;  int.,  taxes,  &c.,  $19,895:  bal.. 
def.,  $15,296.     Pres.,  F.  J.  Lisman.— (V.  94,  p.  1763:  V.  98,  p.  839.) 

GEORGIA  FLORIDA  &  ALABAMA  RY.— Owns  Richland.  Ga..  to 
Tallahassee,  Fla.,  131.22  miles,  including  26  miles  opened  Sept.  1909;  Talla- 
hassee to  Carrabelle,  on  the  Gulf  of  Mexico.  49.68  miles:  branch,  Havana, 
Fla.,  to  Quincy.  11.23  miles;  total,  192.13  miles.  Also  operates  steamer 
line  from  Carabelle  to  Appalachicola.  Fla.,  32  miles.  Stock,  $450,000: 
par,  $100.  In  June  1909  President  Williams,  it  was  reported,  purchased 
the  minority  stock  and  practically  all  of  the  outstanding  bonds.  V.  88. 
p.  1437.    Bonds  see  table  above.    In  1906  auth.  pref.  stock,  none  issued  1913. 

For  year  ending  June  30  1914,  gross,  $609,621;  net,  $90,004:  other  In- 
come (deb.).  $3,384:  int..  taxes.  &c..  $160,417;  bal..  def..  $73,797.  In 
1912-13,  gross,  $592,254:  net,  $102,944.  Pres.,  Cora  B.  Williams;  Sec.- 
Treas.,  L.  G.  Papy,  Bainbridge,  Ga. — (V.  88,  p.  1437.) 

GEORGIA  &  FLORIDA  RY.— Owns  from  Madison,  Fla.  (40  miles  from 
Gulf  of  Mexico),  to  Keysvllle,  Ga.,  223.6  miles;  trackage,  Keysvllle  to  Au- 
gusta, Ga.,  25.9  m.:  other  trackage,  3.7  m.:  branches,  96.5  m.;  total 
June  30  1914,  349.8  miles.  Owns  stock  of  Georgia  &  Florida  Term.  Co.. 
of  Augusta  and  Valdosta  and  guarantees  Its  1st  6s.  A  consolidation  in  Aug. 
1907.     V.  82.  p.  1211:  V.  85,  p.  345:  V.  87,  p.  480.  936.  1533;  V.  88.  p.  681. 

BONDS. — Bonds  of  1907  to  be  limited  to  $12,000,000  at  $20,000  per 
mile,  of  which  $0,312,000  have  been  issued,  $5,600,000  being  In  hands  of 
public,  $212,000  reserved  to  retire  Millen  &  S.  W.  bonds  and  $030,000  In 
treas.  V.  85.  p.  221.  5.30:  V.  95.  p.  1472.  Holders  of  1st  M.  bonds  were 
asked  to  fund  their  coupons  for  3  years  from  Nov.  1913  to  May  1916,  notes 
to  be  given  in  exchange  for  said  coupons  as  they  mature,  secured  by  said 
coupons  bearing  5%  int.  (payable  semi-ann.)  and  due  on  or  before  Nov.  1 
1918.  In  event  of  default  or  receivership,  the  coupons  are  to  be  returned. 
In  Jan.  1914  about  82%  of  bonds  had  agreed  to  funding  of  coupons.  V.  98. 
p.  155.     V.  97.  p.  1024,  1504.     Car  trusts  June  30  1914,  $311,072. 

The  $2,000,000  6%  20-year  gen.  M.  bonds  of  1912  luive  cum.  int.  depend- 
ent on  Income  for  the  flrst  10  years,  payable  either  In  cash  or  certificates  of 
debt  bearing  5%  Int.,  the  latter  being  convertible  into  5%  coupon  bonds  In 
multiples  of  S300.  the  6%  bonds  and  5%  scrip  obllTitions  being  redeemable 
at  par  and  int.  on  any  int.  date.  See  V.  94.  p.  630.  826,  911,  1118.  The 
bonds  (underwritten)  were  offered  to  stockholders  at  52. 

REPORT. — For  year  ending  June  30  1914.  gross.  $851,131:  net.  $71,991; 
other  Income.  $7,101;  int.  on  bonds,  $417,683:  rentals,  &c.,  $122,606: 
bal.,  def.,  .$461,197.  In  1912-13.  gross.  $832,689;  not.  $59,935;  otho-  in- 
come, $83,987.  Report  for  1910-11  in  V.  94,  p.  203.  Pres..  R.Lancaster 
Williams;  Sec.  &  Treas.,  C.  T.  Earnest.— (V.  98,  p.  155,  1537.) 

GEORGIA  MIDLAND  RY.— Owns  road  from  Columbus  to  McDonough, 
Ga.,  98  miles.  Leased  from  July  1  1896  for  99  years  to  the  Southern  Rail- 
way Co.  for  549,500  annual  rental  (being  Interest  on  the  flrst  mtge.  bonds; 
&o.)  and  $2,500  for  Columbus  terminal  property.  Stock  Is  $1,000,000. 
owned  by  Southern  Railway  Co. — (V.  63,  p.  361:    V.  82.  p.  751.) 

GEORGIA  RR.  &  BANKING  CO.— Owns  from  Augusta.  Ga..  to  Atlanta. 
Ga.,  171  m.:  branches  to  Washington  and  Athens.  58  m.:  Macon  <Se  Augusta 
RU.  (proprietary  road).  Camak.  Ga..  to  Macon.  Ga..  74  m.;  trackage,  4  m.; 
total,  307  m.  Owns  50%  stock  of  Western  Ry.  of  Ala.  (the  Central  of  Ga. 
Ry.  owning  the  other  half).  In  1910-11  sold  its  47%  interest  in  Atl.  &  West 
Point  to  the  lessees  at  $135  per  share,  with  option  of  purchase  at  end  of  lease. 

Lease. — In  1881  road  leased  for  99  years  to  W.  M.  Wadley  et  al  for  the 
Cent,  of  Ga.  and  the  Loulsv.  &  Nashv..  at  $600,000  oer  year,  but  In  April 
1899  the  Loulsv.  &  Nashv.  was  held  to  haveTacqulred  all  rights  under  the 
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RAILROAD  COMPANIES 
[For  abbreviations,  &c.,  see  notes  on  first  page] 


Q.'orsia  Southern  &  Florida — Common  stock 

First  pref  stock  non-cumulative  redeemable 

i  ■  Second  preferred  non-cumulative  $1,084,000 

First  mortgage  gold  $4.000,000 MeBa.xc* 

First  consol  mortgage  $10,000,000  gold — N.xc'&r 

Equipment  trust  Ser  C  due  S25.000  seml-ann Eax 

do         do       SerDdue$22or$21  Ms-a.._Bax 
Qeorsia  Soutiiw  &  Gulf — Albany  &  Nor  1st  M  g..c 

G  S  W&  Gulf  mtge 

Qettysb&Harrisb— Con(no™  1st)  M  $565,000g(text).x 
Oila  Valley  Globe  &  Northern — See  Arizona  Eastern 
Oojhen  &  Deckertown— 1st  &  2d  M  ($00,000  are  2ds) 
Qouverneur  &  Oswegatchie — See  N  Y  C  &  H  R  RR 

Urand  Rapids  &  Indiana  Ry— Stock  $6,000,000 

First  M  mostly  land  grant  g  extended  In  1899 zc* 

First  M  extended  gold  guaranteed  by  Penn  RR.zc' 

Second  mortgage  $5,000,000  gold xc* 

Grand  Rapids  &  Northw— 1st  M  $5,000,000  gold.GPx 

Qrand  Trunk  Pac — First  M  £  guar  Can  Govt  (text)c&r 

Prairie  Section  M  (Ser  A)  £2.100.0001  guar  p  and  I 

Mountain  Sec  M   (Ser  B)  £2.050.0001^    by  Grand 

Lake  Superior  Dlv  1st  M  £1 .550.000]         Trunk 

Bonds  guar  by  Can  Govt  $16,000.000 _c*&r* 

Deb  stock  $25,000,000  red  aft  1936.     Int  guar  by 

Grand  Trunk  Ry.     See   text 

Loan  $10,000,000  secured  by  mtge  on  Prairie  section 

Loan  $15,000,000  to  be  covered  by  debentures 

Grand  Trk  Pac  Br  Lines  1st  M  gu  by  Alb  text..c* 

do         do         1st  M  gu  by  Alb  £238,600 

do         do         guar  by  Saskatchewan  see  text.. 
Grand  Trie.  Pac  Sask  1st  M  or  deb  stk  guar  (see  text) 

Secured  gold  notes  £2,000,000  guar  red  101 c* 

Grand  Trunk  Ry— Consolidated  stock  £23,318,309-.. 
4%  guaranteed  siock  non-cumulative  £12,500,000. 

First  preference  5%  stock  £3,420.000. 

Second  preference  stock  £2.530,0()0 

Third  preference  4%  stock  £7,168,055 

Debenture  stock  £4,270,575 1 

Consolidated  debenture  stock  (collateral  trust)  cum  [ 
Second  equip  mtge  (subject  to  1st  M  in  trust) cj 


Miles     Date 
Road   Bonds 


Par 
Value 


285 
392 


RR 


35 
35 
35 


1895 
1902 
1910 
1912 
1896 
1909 
1891 


12'88-'89 


335  1891 
335  1891 
387  1896 
-..!  1908 
1,755'  1905 
916  1905 
839  1905 
188;  1005 
1914 


1909 
1913 
1909 

58    

1909 


$100 

100 

100 

1.000 

1.000 

1.000 

1.000 

1,000 

100 

1.000 

500  &c 

100 
1,000 
1.000 
1,000 
1.000 

£100  &c 

£100 

£100 

£100 

£100 


Amount 
Outstanding 


&c 
&c 
&c 

&c 


$100 


£100  Ac 

£100 

£100    &c 


...    1914 

£100  &c 

...1   1882 

£100 

--.    1884 

£100 

-.-!'73-'74 

£100 

...•73--74 

£100 

3.512    

£100 

3,512  ri874 
i  1874 

£100 

£100 

11869 

£100 

$2,000, 

684, 

1,084, 

3,838, 

2,000, 

275, 

340, 

400, 

155, 

565, 


,000 
000 
000 
000 
000 
000 
000 
000 
500 
000 


246.500 

5,791,700 

920,000 

4,455,000 

5,000,000 

2,000,000 

£11, .500,000 

£2,100.000 

£2,050.000 

£1,550,000 

See  text 

£7,136,980 

See  text 

See  text 

£500.000 

£238.600 

£2.032.800 

See  text 

See  text 

£22,475.985 

£12,500,000 

£3,420,000 

£2,530,000 

£7,168.0.55 

£4.270.375 

£23.922.442 

£373.000 


Rate 
% 


m  1914 

m  1914 

5  g 

4g 

43^  g 

4H  g 

5g 

5g 

5 


See    text 
3H  e 
4H  g 
4  g 
5g 

3  $  or  £ 
4 
4 
4 
4 

4 
4 
4 
4 
4 
4 
4 
5 


When 
Payable 


M. 

M 

J 

J 

M 

P 

J 

J 

A 


& 
& 
& 
& 
& 
& 
& 
& 


&     O 


Various 


&     O 
&     J 


&     O 
&     O 

&      J 


M     &     S 

Seml-an 


4  in  1914 

5  for  '13 
5  for  '13 
2H  or' 13 

5 
4 
6 


M     & 

N 

M   & 

N 

M   & 

N 

M  &  S  2 


Seml-an 
See    text 
See    text 

Yearly 
J  &  J  14 

Q— J 
.T      &      J 


Last  Dividend 
and  Maturity 


Nov  6  1914 2 H 
Nov  6  1914  2}^ 
July  1  1945 
July  1  1952 
To  Mch  15  1920 
To  Aug  1  1922 
Jan    1  1946 
Jan    1  1949 
Oct    1  1926 

1928-1929 

Apr  25  1910  IH 
July  1  1941 
July  1  1941 


Oct 
Feb 
Jan 
Apr 
Apr 
Apr 
Jan 


1936 
19.58 
1  1962 
1  1955 
1  1955 
1  19.55 
1  1962. 


Perpetual 

1919 

July  1  1923 

1939 

Feb  15  1942 

1939 

■iO  years 

Mar  2  1921 

None  ever  paid 

Oct  31  1914  2% 

Apr  1914  2H 

Apr  1914  2y2 

Apr    1914  2H 

Irredeemable 

Irredeemable 

July  1  1919 


Places  Where  Interest  anQ 
Dividends  are  Payable 


M  T  &  D  Co.  Bait:  &  N  Y 

do  do 

do  do 

do  do 

Equitable  Trust  Co.  N  Y 

Bankers  Trust  Co,  N  Y 

H  Talm  &  Co,  NY  &  Bait 

Central  Trust  Co,  N  Y 

Reading  Terminal.  Phlla 

N  Bk  Or  Co.  Goshen.  N  Y 

Office   Grand  Rap,  Mlob 
Wlnslow,Lanier&Co.N  Y 

do  do 

Philadelphia,  Pa 

Philadelphia    &    Chicago 

Bank  of  Mont,  Lon  &  NY 

Co's  Office,  London,  of 

Bank  of  Montreal, 

New  York 

London ,  Montreal  &  N  Y 

9  N  Broad  St.London.EO 


N  Y,  Montreal  &  London 
do  do 

do  do 


Check   from  Co's   Office 
do  do 

do  do 

do  do 

Iciyn,  Mills.  Currle  &  Co 


ease;  Atlantic  Coast  Co.  1899  acquired  half  interest.  V.  68,  p.  722.  Owns 
majority  ($594,900)  stock  "Ga.  RR.  Bank."  Equip,  trusts  1913.  $327,261. 
DIVIDENDS.—  1  '82.  83-'87.  '88.  '89  to  Jan. '11  Since  to  Oct. '14. 
Since  1881 %110}4   lOyrly.lOM       11  yearly.  3  quar. 

EARNINGS  (307  miles).— /1914 Gross.     $506,651;      net,     $72,690 

July  1  to  Aug.  31.  2  months. 11913 Gross.       480,066;      net,       37,072 

Railroad  earnings  for  year  ending  June  30  1914,  gross,  $3,327,444;  net- 
$695,371;  other  income.  $120,703;  rental  to  Ga.  RR.  &  Bkg.  Co.,  $600,000' 
rentals,  taxes.  &c..  .S141.311;  add'ns  &  betterments,  $72,292;  bal.,  sur., 
$2,471.— (V.  92;  p.  795;    V.  95,  p.   1039). 

GEORGIA  SOUTHERN  &  FLORIDA  RY.— (See  Map  of  Southern  Ry.)  — 
Owns  from  Macon,  Ga..  to  Palatka.  Fla.,  285  miles;  on  Nov.  1  1902  pur- 
chased Atl.  V.  &  W.  Ry.,  Valdosta.  Ga..  to  Jacksonville.  Fla.,  107  miles; 
trackagelnto  Jacksonville,  3  m.;  total,  395  m.  V.  60.  p.  928;  V.  79.  p.  551. 
Also  owns  one-eighth  of  stock  of  Jacksonville  Term.  Co.     V.  77,  p.  626. 

Owns  the  stock  of  the  Hawkinsville  &  Florida  Southern  Ry..  Worth  to 
Hawkinsville.  Ga.,  44  miles,  and  Ashburn  to  Camilla,  Ga.,  52  miles,  $586.- 

000.  lstM.5%  bonds  being  guar.,  p.  &i.    V.  79.  p.  2585;  V.  97.  p.  175.365. 

DIVIDEND  on  ;i892.  1898.  1899.  1900-05.  1906.  1907-Nov'14. 
■econd  preferred  (%)1     2  3  3         4  yearly       4J^         5  yearly 

After  5%  on  common,  all  stocks  share  equally. 

BONDS.— First  mtge.  of  1895  (Abstract.  V.  61,  p.  429)  provides  that  the 
i68i,000  first  pref.  stock  shall  be  a  lien  second  only  to  the  bonds  and  coupons. 

The  flrst  consol.  4s  of  1902  are  for  the  authorized  amount  of  $10,000,000 
of  which  $4,684,000  are  Issuable  to  retire  the  $4,000,000  5s  and  $684,000  1st 
pref.  stock  and  $5,316,000  are  reserved  for  future  needs.     V.  75,  p.  980. 

LATEST  EARNINGS.— 11913-14-.. Gross.  $405,433;  net.  $67,314 
12  mos..  July  1  to  June  30. 11912-13. -.Gross.       385.600;      net.       46,010 

REPORT.— Fiscal  year  ends  June  30.  Report  for  1912-13  in  V.  97. 
p.  1497.  In  1913-14:  Gross.  $2. 596. .549:  op.  income.  .$347,018;  other  income. 
$161,460;  int.  on  bonds.  &c.,  .$358,225:  div.  on  stock,  $88,400.  Pres.. 
Fairfax  Harrison.  Washington,  D.  C. — ^(V.  97.  d.  1497;  V.  99,  p.  1214.) 

QEORQIA  SOUTHWESTERN  &  GULF  RR.  (Albany  &  Northern 
Ry.). — Prelected  to  extend  from  Albany.  Ga..  southwest  to  St.  Andrews, 
Fla. .  on  the  Gulf  of  Mexico.  In  Feb.  1910  acquired  the  Albany  &  Northern 
Ry..  extending  from  Albany  northeast  to  Cordele.  35  miles,  with  capital 
stock.  $350,000,  and  bonds,  $400,000.  V.  90.  p.  109,  502.  Uses  Albany 
Passenger  Terminal  Co.  station  (opened  Oct.  4  1913).  owning  one-fifth 
of  the  stock.  G.  S.  W.  &  G.  stock  auth..  $4,000,000,  issuable  at  $20,000 
per  mile:  outstanding  June  30  1914.  .$40,700.  In  Nov.  1908  filed  a  .$4,000.- 
000  mtge.  to  Carnegie  Trust  Co..  N.  Y.,  to  secure  5%  bonds  issuable  at 
$20,000  per  mile.  A.  &  N.  car  tru.sts  June  30  1914.  $9,000.  due  $3,000 
yearly.  For  year  1913-14,  gross.  $133,720;  net.  after  taxes.  $43,358:  deduc- 
tions, $34,037;  bal.,  sur..  $9,321.  Pres.,  W.  M.  Legg,  Albany,  Ga.;  Sec- 
Treas..  H.  J.  Bruton,  Bainbridge,  Ga. —  (V.  90.  p.  502.) 

QETTYSBURQ  &  HARRISBURG  RY.— Carlisle  to  Gettysburg.  Pa.,  31 
m.;  branch  to  Round  Top,  Pa..  3  m.;  branch  Pine  Grove  Furnace  to  Hun- 
ter's Run.  8  m.  (Hunter's  Run  &  Slate  Belt  RR.,  which  was  taken  over 
Oct.  3 1  1910).  The  Reading  Co.  owns  $553,950  of  the  $600,000  capital 
stock;  $535,000  deposited  under  its  gen.  mtge.  of  1896.  The  consol.  5s  of 
1891  (then  $215,000)  were  [guaranteed  by  Phi!a.  &  Readino-RR.  (foreclosed): 
$250,000  were  issued  to  take  up  the  1st  5s  due  Oct.  1  1912  (V.  95.  p.  1039). 

QOUVERNEUR  &  OSWEGATCHIE  RR.— See  N.  Y.  C.  &  H.  R.  RR. 

GRAND  RAPIDS  &  INDIANA  RY.— (See  Maps  of  Pennsylvania  RR.)— 
Owns  from  Fort  Wayne.  Ind..  to  Mackinaw  City,  366  m.;  branches.  54  m.; 
total  owned.  42;)  miles;  operates  the  following  roads,  but  has  not  assumed 
the  old  company's  leases  thereof:  CIn.  Richmond  &  Ft.  Wayne  RR.,  86  m.; 
•Traverse  City  RR.  (nearly  all  the  stock  and  all  the  Income  bonds  owned), 
26  m.;  Muskegon  Grand  Rapids  &  Indiana  RR..  37  m.;  trackage.  7  m.; 
Traverse  City  Leelanau  &  Manistique  RR.,  Traverse  City  to  Northport, 
Mich.,  30  miles  (incl.  6  m.  trackage).  See  V.  74,  p.  777;  V.  76.  p.  811- 
V.  82,  p.  988,  1098. 

HISTORY. — Successor  Aug.  1  1896  ot Railroad,  foreclosed  (V.63,  p.  153) . 

STOCK. — Stock.  $5,791,700.  of  which  Pennsylvania  Interests  are  sup- 
posed to  own  all  or  nearly  all.     Penn.  Co.  on  Jan.  1  1914  owned  $2,965,900. 

DIV'S.— 1900.  1%;  1901,  2%;  1902  to  April  1910,3%  (yly);  none  since. 

BONDS. — The  flrst  mtge.  bonds  extended  at  4  3-^%  are  endorsed  with  the 
guaranty  of  the  Penn.  RR.  Co.  to  purchase  the  coupons  as  they  mature. and 
the  bond  Itself  at  maturity.  See  guaranty,  V.  56,  p.  649;  V.  69.  p.  1193. 
Of  the  2nds,  $888,000  were  owned  Jan.  1  1914  by  Pennsylvania  RR.  and 
$3,487,000  by  the  Penn.  Company.     Equip,  trusts  Dec.  31  1913,  $121,190. 

REPORl.— Report  for  1913  in  V.  98,  p.  1601.  In  1913  carried  3,318,030 
tons  of  freia:ht,  of  which  35%  was  lumber,  &c..  and  24%  coal  and  coke. 

Year  ending  Dec.  31—  1913.  1912.  1911.  1910. 

Miles  operated 420  423  432  433 

Gross  income $4,416,202  $4,309,060  $4,003,664  $4,125,419 

Net  over  expenses  and  taxes.       543,508        675,464        680,515        549,134 

Other  income,  $44,829;  interest  and  other  charges,  &c.,  $533,252;  addi- 
tions and  betterments.  $55,085;  bal.,  sur.,  none.  Pres.,  John  H.  P. 
Hughart.— (V.  98.  p.  1601.) 

GRAND  TRUNK  PACIFIC  RY.— (;See  Mops.)— This  new  trans-conti- 
nental railway  is  being  built  with  the  jomt  financial  support  of  the  Govern- 
ment and  the  Grand  Trunk  Ry.  of  Canada.  It  will  consist  of  a  main  line 
of  an  estimated  length  of  about  3.550  miles,  from  Moncton,  N.  B..  to 
Prince  Rupert.  B.  C.  on  Pacific  Ocean,  about  30  miles  south  of  southern 
boundary  of  Alaska,  with  branch  188  miles;  expected  to  be  in  full  operation 
in  autumn  of  1914,  viz.: 

1.  Leased  Line,  Now  Being  Built  by  Canadian  Government —                   Miles. 
Eastern  Div.,  Moncton,  N.  B.,  via  Quebec  to  Winnipeg,  about 1.804 

(To  be  leased  for  50  years  to  Grand  Trunk  Pacific  Ry.  Co. — for 
first  7  years  at  cost  of  operating  only  and  for  remaining  43  years 
at  3%  on  cost  of  construction)    (but  see  V.  80.  p.  997) . 

2.  Western  Division,  Built  and  Owned  by  Company — 

a.  Prairie  Section.  Winnipeg  to  Rocky  Mountains,  about 916 

6.  Mountain  Division,  Rocky  Mountains  to  Pacific  Ocean,  about 829 

3.  Lake  Superior  Branch,  Built  and  Owned  by  Company — 

Thunder  Bay  on  Lake  Superior  to  East.  Div.,  east  of  Winnipeg 188 


In  June  1914  there  had  been  built  4.738  miles,  viz.: 

Winnipeg  to  Prince  Rupert 1 .  746 1  Lake  Superior  branch 188 

Branch  lines,  say l.OOOIMain  line.  Eastern  Division 1,804 

V.  98,  p.  73.  1244,  1528.     Winnipeg  terminals.  V.  89.  p.  666. 

ORGANIZATION. — Incorp.  by  Canadian  Parliament  in  i;K)3.  V.  80, 
p.  996;  V.  81.  p.  1315.  As  to  Grand  Trunk  Pacific  Branch  Lines  Co.,  see 
V.  90.  p.  1044  falso  bonds  below);  V.  82.  p.  33.3;  V.  Ho,  p.  1100;  V.  88, 
p.  295.  822.  1372.  1437.  In  Apr.  1914  about  1.400  miles  of  branches  were 
under  construction,  of  which  about  1.000  completed.  V.  92.p..S,Sl.  1238. 
V.  93.  p.  1105.   Has  option  on  Pac.  Great  East.  Ry.,  450  m.;  see  that  co. 

STOCK. — Authorized,  $45,000,000  (par  of  shares.  $100  each),  of  which 
the  $25,000,000  common  Is  owned  by  the  Grand  Trunk  Ry. 

BONDS. — The  Canadian  Government  agreed  to  guarantee  3%  1st  mtge. 
bonds  for  an  amount  up  to  75%  of  the  cost  of  construction  of  the  Western 
division,  such  amount  (a)  in  the  case  of  the  Prairie  Section  not  to  exceed 
$13,000  per  mile,  or  £3.210.000  In  all;  and  (6)  three-quarters  of  total  cost 
per  mile  from  the  mountains  to  Pacific  Coast,  called  Mountain  Section. 
Total  issue,  £14.000.000;  Royal  Trust  Co.,  Canada,  trustee.  V.  80,  p. 
996,  1234,  1363;  V.  81,  p.  507.  613;  V.  89.  p.  224,  286;  V.  91.  p.  214.  276. 
Decision  as  to  guaranty  by  Gov't.  V.  93.  o.  1386.  1462;  V.  95,  p.  1607. 

In  June  1914  an  Act  was  pa.ssed  providing  for  the  guaranty  on  certain 
conditions  by  the  Canadian  Govt,  of  £3.280,000  4%  bonds  due  Jan.  1  1962 
to  aid  in  completing  the  road  to  the  Pacific  Coast.  V.  98.  p.  1766.  1920; 
V.  99.  p.  342.  674. 

Series  "A"  (Prairie  Sec.)  and  Ser.  "B"  (Mtn.  Sec.)  4%  bonds  are  secured 
by  a  second  mtge.  (National  Trust  Co.,  Toronto,  trustee)  on  the  railway, 
equipment  and  tolls  of  the  co..  Including  its  leasehold  interest  in  the  Eastern 
Division,  but  not  branch  lines  exceeding  6  miles  In  length,  ships,  grants  ol 
lands  (other  than  for  railway  purposes)  and  the  rolling  stock  of  the  East. Div. 
or  of  the  above-mentioned  branch  lines  of  over  6  miles.  These  bonds  are 
guar,  as  to  prin.  and  int.  by  the  Grand  Trunk  Ry.  Co.  See  form  In  V.  80, 
p.  906;  also  see  V.  80,  p.  996;  V.  86.  p.  794:  V.  90,  p.  1165;  V.  92.  p.  725. 

Although  the  mortgage  to  secure  the  3%  bonds  guaranteed  by  the  Govern- 
ment ranks  before  the  mtges.  securing  A  and  B  bonds  guaranteed  by  the 
Grand  Trunk  Ry.  of  Canada,  yet  an  agreement  schedule  to  an  Act  of  1904 
provides  in  effect  that  in  the  event  of  default  by  the  company  for  5  years  In 
payment  of  the  int.  on  the  3%  bonds,  the  remedy  of  the  Government  shaA 
be  to  put  in  a  manager  with  the  concurrence  of  the  company  to  operate  the 
Western  Division  and  to  collect  and  distribute  net  earnings  of  each  particulM 
division  pari  passu  between  the  holders  of  the  bonds  guar,  by  the  Govt, 
and  the  holders  of  the  bonds  guar,  by  the  Grand  Trunk  Ry.  Co.  in  the  pro- 
portion of  75%  of  such  earnings  to  the  holders  of  the  Govt  bonds  and  25 
to  the  holders  of  the  bonds  of  this  division  guar,  by  the  Grand  Trunk  Ry.  Co. 

In  May  1909  the  Dominion  Government  agreed  to  loan  not  exceeding 
$10,000.()00.  repayable  In  10  years  or  at  any  time  on  6  months'  notice. 
Interest  thereon  to  be  4%.  payable  semi-annually,  secured  by  the  com- 
pany's bonds  to  the  same  amount,  maturing  1919,  guar.  prln.  and  Int.  by 
the  Grand  Trunk,  under  a  mtge.  on  the  Prairie  Section,  subject  to  existing 
priorliens.  V.  88.  p.  822,  1194.  1061.  1253;  V.  90.  p.  1165.  In  June  1913 
a  loan  of  not  exceeding  $15,000,(100  (the  advances  to  be  made  probably  over 
a  period  of  two  years)  was  authorized,  payable  in  10  years,  with  4%  int.. 
to  be  covered  by  debentures  constituting  a  charge  on  the  entire  western 
division  next  after  all  existing  authorized  charges  and  guaranteed,  prin.  and 
int..  bv  the  Grand  Trunk  Ry.     V.  96.  p.  1629.  1772;   V.  97.  p.  175. 

Lake  Superior  Div.  bds.  cover  the  188-m.  Lake  Sup.  Div.  (V.  80.  p.  996). 

In  1909  the  provinces  of  Saskatchewan  and  Alberta  agreed  to  guarantee 
prin.  &  int.,  of  1st  M.  bonds  to  be'iss.  at  $13,000  p.  m.  by  the  Grand  Trunk 
Pacific  Branch  Lines  Co.  for  construction  of  new  lines  .670  miles  in  Sas- 
katchewan and  491  in  Alberta.  Power  is  given  to  issue  add'l  bonds,  $2,000 
p.  m.  V.  90.  p.  1044,  1165;  V.  88,  p.  1437;  V.  96.  P.  285:  V.  97,  p.  1583. 
The  Grand  Trunk  Pac.  Branch  Lines  Co.  on  March  24  1914  auth.  certain 
mtges.  to  secure  issues  of  bonds  to  be  made  by  the  company.  V.  98,  p. 
763:  V.  99,  p.  406.  Alberta  guarantees  Alberta  Coal  branch  4s.  V.  95. 
p.  1331;  V.  96.  p.  285. 

In  1913  an  Act  was  passed  authorizing  the  Province  of  Saskatchewan  to 
guarantee,  prin.  and  int..  at  the  rate  of  $15,000  per  mile  of  4,'^%  3(i-year 
bonds,  debentures,  debenture  stock  or  other  securities  to  be  issued  by  the 
Grand  Trunk  Pacific  Saskatchewan  Ry.  for  new  construction;  also  on  addi- 
tonal  mileage  not  over  $15,000  per  mile.     V.  94,  p.  1448. 

DEBENTURE  STOCK.— In  1906  $25,000,000  perpetual  debenture 
stock  was  authorized,  int.  guar,  by  Grand  Trunk  Ry.  under  certain  condi- 
tions. See  V.  84.  p.  570;  V.  96.  p.  1296;  V.  88.  p.  624;  V.  90.  p.  303: 
V.  96,  p.  789.  In  1913  $25,000,000  perpetual  deb.  stock  was  authorized. 
V.  94.  p.  207;  V.  95,  p.  1207,  1607;  V.  96,  p.  789,  1088,  1297,  1629,  1700. 

NOTES. — The  £2,000,000  7-yr.  5%  notes  dated  Mar.  2  1914  (of  which 
66%  were  subscribed  in  London)  are  secured  by  £3.000,000  4%  debenture 
stock  ranking  pari  passu  with  the  £7,136,980  already  issued  and  are  guar- 
anteed, prin.  &  int.,  by  the  Grand  Trunk  Ry.,  which  has  endorsed  the  notes. 
They  are  redeemable  as  a  whole  at  101  or  in  amounts  of  not  less  than 
£200,000  by  drawings,  on  any  int.  date  on  60  days'  notice  (in  the  laUer  case 
a  proportionate  part  of  the  collateral  to  be  released).     V.  98.  p.  73. 

OFFICERS. — Pres..  E.  J.  Chamberlain,  Montreal.  Can.;  Sec.  Henry 
Philips;    Treas..   Frank  Scott.— (V.  99,  p.  342.   674.   1130.   1214). 

GRAND  TRUNK  RY.  OF  CANADA.— (See  Maps.)— Quebec,  Can.. 
Montreal  to  Chicago.  111.,  also  to  Portland,  Buffalo,  Detroit,  Toledo,  &c. 

I       REPORTED      SEPARATELY. 
Miles.  I 

Lines  owned 2.952  i 

Leased — partly  owned. 


SYSTEM   PROPER. 


Majority  stock  owned.  Miles. 

Central  Vermont* 531 

Grand  Trunk  Western* 347 

Entire  stock  owned. 

Pontiac  Oxford  &  Northern 101 

Detroit  Grand  Haven  &  Mil*..     191 
Tol.  Sag.  &  Muskegon 96 

Jointly  owned. 
Detroit  &  Toledo  Shore  Line.. 79 

Total  in  earnings.. 3.545       Total  road 4,890 

Car  ferry.  Grand  Haven  to  Milwaukee.    'See  separate  statement  this  Co. 


Atlantic  &  St.  Lawrence,  Port- 
land,Me. .to  Island  Pond,  Vt.  165 

Buflalo  &  Lake  Huron 164 

Clncin.  Sag.  &  Mackinaw 53 

Other  lines 211 
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RAILROAD  COMPANIES 
[For  abbreviations,  Ac,  see  notes  on  first  page] 


Qrand  Trunk  Railway — ipnncluded)  — 

Great  Western  perpetual  debenture  stock o 

i^  Northern  Ry  third  preference  A  &  B  bonds c" 

Debenture  stock  4%  perpetual  £425.850 

Pontlac  Oxford   &  Nor   1st  M  $400.000 Ba.c 

Secured  notes  £2.000.000  redeemable  101 c* 

New  Encland  Elev  1st  M  g  ini  due  SIO.OOO  yearly.. 
Montreal  Warehouslni?  1st  M  S)  000.000  gold  guar. 

Car  trusts  due  Srj7. 000  seml-iui  ned  102  H Ba 

do     Ser  B  gold  due  $168,000  s-a  red  102H  Ba 

do     Ser  c"  due's-a's  1 13  M5  yrs'then  $1 12  M  Z 
red   102 MS-- - Eq  x 

Whipple  Car  Co  1st  r.  e.  &  coll.  tr  M  g  due  S30.000 

yearly  red  102 .c' 

Qrand  Trunk  Western — 

First  M  Int  eu  g  S  (cur)  &  £ Fx 

Genconsol  M  auth  S30.000.000  guar  p  &  1 Usmx 

Great   Northern— Stock  .5250.000,000 

Gt  Nor  1st  &  ref  M  e  red  105  be\x  '41  _. -Ba.xc'&r* 

Old  Underlying  Divisional  Bonds — 
St  PM  &  M  consol  mtgel  (now    1st   M)    gold_..Cez1 
for  $50.000,000 ](V  91  p  518)  sink  fund.z| 

Montana  Ext  1st  M  (S25.000  p  m)  gold Ce.zc*&r 

Pacific  Extension  M  £0.000.000  gold Ce.zc*&r 

C  B  &  Q  col  tr  M  g  (sub  to  call  at  105) Oxc*&r' 

do  do  do  regrlstered zr* 

Minn  Un  Ry  1st  istge  goltl  assumed Ce.zc* 

do  do  do  

E  of  Minn  No  Dlv  M  $9,700,000  g  ass  red. Ba.  zc'&r 
Mont  Cent  1st  M  g  ($6,000,000  are  6s)  ass...Ce.zc&r 
Wlllmar  &  Sioux  Falls  1st  M  g  assum  (end)Ce.zc*&r 
Spokane  Falls  &  North  first  nitge  g  assum  ..Ba.xc* 
Qt  North  Ry  of  Can — See  Canadian  North  Quebec  Ry 

Great  Southern  RR— 1st  M  .$.5,000,000  gold x 

Green  Bay  &  Western  RR — Stock  (see  text) 

Debentures  Class  A  Incomes  text  non-cum zc* 

Class  B  Incomes  after  5%  on  stock  non-cum. zc* 
a  $11,502,000  additional  pledged  for  Pacific  Extens 
d  Subject  to  call  at  105  after  April  1928 


Miles     Date 
Road    Bonds 


Par 
Value 


836" 
490) 


100 


Var 
;i868 
il884 
1896 
1913 
1901 
1906 
1912 
1912 
1911 

1913 


...    1912 


£100 


326. 5 
331 


1900 
1912 


1,000 
£100 
1 .000 
or  £ 
1.000 
1.000 
1,000 

1,000 


Amount 
Outstanding 


$&  £ 


7,593    1911 


2.541 

2.541 

2,541 

417 

849 


2 
2 
284 
250 
304 
130 


Ion  bo 


1883 
1883 

1887 
1890 
1901 
1901 
1882 
1882 
1898 
1887 
1888 
1889 

1908 

1896 
1896 
nds 


100 
1.000  &c 

1,000 

1.000 

1,000 

1,000 

£100  &c 

$l,O00&c 

1,000  &c 

1,000 

1,000 

1,000  &c 

1,000  &c 

1,000 

1.000 

1,000 

100 

1.000 

1.000 


£2,723,080 

£14,600 

£308,215 

$400,000 

£2.000.000 

$270,000 

1.000.000 

2.955.000 

2.688.000 

198.000 

2.000.000 

285.000 


Rate 


When 
Payable 


5 

F 

& 

A 

ft 

A 

& 

O 

4 

F 

& 

A 

6b 

J 

A 

J 

5 

A 

& 

O 

•ahk 

J 

& 

J 

4 

A 

& 

o 

4H 

M 

(c 

N 

4H  B 

M 

it 

N 

5H 

F 

& 

A 

4J^ 
6g 


M   &     N 
J      &    D 


15.000,000         4  g     IJ      &     J 
7,662,236         4  g     IM   &      S 
249.997,700,7  In  1914      Q— F 
35,000.000         4Ji  g  J      &     J 


13,344.000 

21,166,000 

8,344.000 

alO, 185,000 
£6.000.000 

1  $107613500  f 

2.150.000 

650.000 

d9. 695.000 

10.000.000  5 

3,625.000| 

229.000 


6  g      J 
4H  g  J 


4  g 
4  g 
4g 
4g 
4g 
6g 
5g 
4g 
&  6 
5g 
6 


J 

!^ 
J 

|j 
|j 

':A 
g|j 

J 
J 


&  J  July  1 

&  J  July  1 

&  J  July  1 

&  D  June  1 

&  J  July  1 

&  J  July  1 
Q— J      July  1 

&  J  July  1 

&  JlJuIy  1 

&  O.Apr  1 

&  J;July  1 

&  D'Junel 

&  J;July  1 


Last  Dividend 
and  Maturity 


London 


Bankers  Trust  Co.  N  Y 


Irredeemable 

Irredeemable 

Irredeemable 

Julv  1  1916 

Oct    1  1918 

July  1915-1941     UnSD&TrCo.  Portl'd.Me 

Apr   1  19.36  Montreal  or  London  •    • 

May'l.")-May'22,New  York 

May'l,")-Nov'22  do 

Chase  Nat  Bank  &  Chic 


May  '15-Nov'23 
To  Dec  1922 


July  1  1950  Bank  Montreal. NY&Lo» 

Sept  1  1962  do  do 

Nov  2  1914  1  Ji  32  Nassau  St.  New  York 
July  1  1961  do  do 


1933 

do                 do 

1933 

do                 do 

1933 

do                 do 

1937 

do                 do 

1940 

N  Y  &  Lond,  Baring  Bros 

1921 

J  P  Morgan  &  Co,  N  Y 

1921 

do                 do 

1922 

32  Nassau  St.  New  York 

1922 

do                 do 

1948 

32  NassauNY;Lee,H.Bo» 

1937 

32  Nassau  St,  New  York 

1938 

do                 do 

1939 

do                 do 

See  text    I        5  g     I J 
2.500,000  5  Feb '14 
600,000  5  Feb  "14 
7.000,000,  ^Feb'14 


&  J'july  1  1928 
Feb       Feb   9  1914  5% 
Feb       Feb   9  1914  5% 
Feb       Feb  9  1914    % 


Sec  Sav  &  Tr  Co.  Port.Or 

Office  40  Wall  St,  N  Y 

do  do 

do  do 


On  Sept.  30  1905  began  operating  Canada  Atlantic  Ry.  and  guar.,  prln. 
and  int.  on  its  4%  bonds,  and  in  1914  was  authorized  to  merge  the  company. 
V.  79.  p.  1641.  2455,  2620;  V.  85,  p.  600;  V.  97.  p.  1351;  Y.  98.  p.  1156. 

Has  projected  a  through  line  via  the  Central  Vermont  from  Montreal  to 
Providence.  V.  94.  p.  416;  V.  95.  p.  1331.  1403;  V.  96.  p.  419.  In  Nov 
1913  purchased  stock  of  Whipple  Car  Co..  Chicago,  and  assumed  bonds. 
$300,000  6s  of  1912  and  S198.000  5^s  of  1911.     V.  97.  p.  1663. 

Trackage.  Temlsk.  &  Nor.  Ont.  Ry..  252  m.;  V.  93.  p.  1462;  V.94,p.l246. 

The  Grand  Trunk  Act  of  1912  permits  the  company  to  ptu-chase  bonds 
or  guarantee  securities  of  Grand  Trunk  Western  Ry.  or  other  companies. 
&c..and  to  issue  notovor  £6,250,000additional  consolidated  debenture  stock. 
V.  94.  p.  207,  1246.     Car  trusts.  V.  94.  p.  1185.  1246;  V.  95.  p.  1122. 

STOCK,  &c. — The  authorized  capital  on  Dec.  31  1913  was  £48,936,364 
stock  (£48,094.040  issued  and  £.S42.324  unissued);  advances  from  Cana- 
dian Govt.  In  aid  of  construction  amount  to  £3.111.500.  Perpetual  consol. 
4%  deb.  stock  auth.  by  Act  of  1882.  and  later  Acts,  has  been  Issued  from 
time  to  time  to  acquire  securities  of  companies  consolidated  and  controlled, 
amounting  Dec.  31  1913  to  £13,727,338  and  bearing  an  annual  interest  of 
£689,397.  V.  71.  p.  84;  V.  88.  p.  822,  1194;  V.  82.  p.  692;  V.  86.  p.  602. 
1100.  In  Apr.  1912  £1.500.000  perpetual  consol.  deb.  stock  was  issued,  in 
Dec.  1912  £1,060.000  was  sold  and  in  Apr.  1914  £1,500,000.  raising  the 
amount  out  to  £23.922,442.  V.  94.  p.  1119.  1763;  V.  95,  p.  1683-4;  V.  96. 
p.  62;  V.  98.  p.  1156.  In  Dec.  1912  received  authority  to  make  a  further 
Issue  of  £5.000.000  consol.  deb.stock.  of  which  £1,000.000  was  imderwrit- 
ten.     V.  95.  p.  1207.  1607:  V.  96,  p.  1089. 

In  1914  Parliament  authorized  company  (1)  to  hold  one  annual  general 
meeting  and  make  one  report  yearly;  to  create  additional  consolidated 
debenture  stock  to  an  amount  the  annual  interest  on  which  is  not  to  exceed 
£100.000;  (2)  to  confirm  an  agreement  for  amalgamation  with  the  Canada 
Atlantic  Ry.  and  the  Issuance  of  such  add'l  amounts  of  stock  as  may  be  nec- 
essary. V.  97,  p.  1733;  V.  98,  p.  1156.  In  July  and  Aug. '13  £2.000.000  5% 
5-yr.  notes  dated  Oct.  1  '13  were  sold,  secured  by  £2.000.000  perpetual  cons, 
deb.  stock.  Redeemable  as  a  whole  or  in  amounts  of  not  less  than  £200,000 
by  drawings  on  any  int.  date  on  60  days'  notice,  the  trustee  to  release  a 
proportionate  part  of  the  collateral.  V.  97,  p.  298,  521.  On  June  25  1914 
.$10,000,000  1-year  bills  were  placed  in  London  on  a,  A-'4%  basis,  re-payable 
July  15  1915,  secured  by  4%  debenture  stock  at  a  valuation  of  70.  V.  99, 
p.  48. 

Station  Co.  bonds.  V.  82.  p.  452.  Montreal  Warehousing  guaranteed 
bonds.  V.  83.  p.  37.  Grand  Trunk  Pacific  Devel.  Co.,  V.  86,  p.  1042:  V. 
90,  p.  306;  V.  91.  p.  1449;  V.  92,  p.  12.38;  V.  93.  p.  1107.  Toronto  Term- 
inals Ry.,  V.  95,  p.  1474;  V.  98,  p.  1768.     Ottawa  Terminals  Rys.,  V.  95. 
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As  accounts  are  now  made  up  for  years  to  Dec.  31,  payments  on  pref. 
stocks  were  deferred  to  early  part  of  1915.     V  .99,  p.  816. 

EARNING.S.— 8  mos.,(1914 Gross 

Jan.  1  to  Aug.  31.        \1913 Gross 

REPORT. — Statement  for   1913  was  in 


meeting  Apr.  1914,  V.  98,  p.  1528. 

1913. 

Gross   earnings £9.134,554 

Transportation  expenses     6,767,269 


$28,168,275;    net,  .$7,311,916 
30,891,081;    net,     7,4.59,371 

V.   98.   p.    1528.     Half-yearly 


Results  for  calendar  years; 


1912. 

£8.447,087 

6.127.968 


1911. 
£7.696.9577 
5,739,076 


1910. 
£.021.535 
5.246.752 


Net  earnings 2,367,285       2,319,119       1,957,881        1,774,783 

Total  net  income 2,704,009       2,535,112       2,277,430       2,128,222 

Deduct— Rentals 155,206  1.55.206  1.55.206  155.206 

Int.  on  bds.  &  dob.  stock     1,297,397        1,193,048       1.163.065       1.110.770 
Adv.  to  controlled  roads         274,284  221,424  129,273  129  121 

Divs.  on  guar,  stock...    (4)496.823      (4)483.112      (4M27.430      (4)4021775 
(do      1st  pref.  stock...    (5)170,841      (5)170,841      (5)170,841      (5)170,841 

I  do      2d  pref.  stock (5)126,420      (5)126,420      (5)126.420      (5)126.420 

i  do      3d  pref.  stock  . . ((2H)  179.116  (2^)179.116(1^)107.469      (H)35.823 

Balance sur.3.922       sur. 5,945       der.2.274  fe;.  defr2^34 

OFFICERS. — Pros.,  K.  J.  Chamborlin;  (Chairman  of  Board.  Alfred  W. 
Smithcrs.— (V.  98.  p.  1993;    V.  99.  p.  48,  406,  816.) 

GRAND  TRUNK  WESTERN  RY.— Owns  from  Port  Huron,  Mich., 
to  Chic.  &  West.  Ind.  RR..  at  Chicago.  330  m.;  leases  (Miic.  Kalamazoo  & 
Saginaw.  9.57  in.;  Chic.  &  Kalamazoo  Terminal,  1.73  m.;  trackage  Chic.  & 
West.  Ind..  5  m.;  total.  347  m.  Stock.  $6,000,000.  all  owned  bv  Grand 
Trunk.  V.  69.  p.  954;  V.  71.  p.  22.  Allied  lino.  Pont.  Ox.  &  Nor.,  100  m. 

BONDS. — The  Grand  Trunk  unconditionally  guarantees  the  interest  on 
the  ist  4s.  The  Incomes  were  called  for  payment  on  Dec.  1  1910  at  85  and 
any  Int.  then  due.  V.  90.  p.  1239.  Jointly  with  Toledo  St.  Louis  &  West 
guarantees  Dot.  &  Toledo  .Shore  Lino  bonds.  V.76.p.  653:  V.  89,  p.  1411. 
In  March  191 1  authority  was  granted  to  make  a  new  mtge.  for  530  000  OOO" 
to  extend  and  improve  the  road;  .$7,062,000  4s.  duo  Sept.  1  1962.  Vvere'pur- 
chased  by  the  Grand  Trunk  Ry.  The  latter  guarantees  principal  and  Inter- 
&st;  $15,000,000  to  be  hold  to  retire  tho  firsts  at  maturity.  V.  92  d  795 
1108,  1242,  1436;  V.  93.  p.  1323:  V.  97,  p.  237. 

B  EARNINGS.— 8  mos.,    (1914 Gros.s,  .$4 

Jan.  1  to  Aug.  31.         11913 (Jro.ss.     4 

Ye^r  ending  Juno  30  1914.  gros.s.  $7,1H4..5.59; 
other  income,  $696.38.5;    charges.  $1,941. 461; 
p.  1323;    V.  96.  p.  1700;   V.  97.  p.  175.  237.) 

GREAT  NORTHERN    RY.- (Sec  ATaps.)— Operates  a  line  from  St. 
Paul  and  Duluth.  Minn.,  via  Spokane.  Wash.,  to  Seattle.  Wash.,  and  Van- 
couver.  B.  V,.,  with  trackage  rights  into  Portland.  Ore.,  and  numerous 
branches  In  Minnesota.  Iowa.  North  and  South  Dakota.  Montana.  Idaho 
Wa.shlngton.  Manitoba  and  British  Col.     Total  Juno  30  1914.  7.803,  viz.: 

Lines  owned  in  fee.  diles.]      Lines  owned  in  fee.  diles. 

St.  Paul  to  St.  Vincent.  Minn..     393    Allouez,  Wis.,  to  Devils  Lake, 


,742,635:  op.  dcf.,  $105,845 

,947,756;       not,         410.975 

not.  after  taxes,  $690,073; 

deficit,  $.547,263. — (V.  93, 


Minneapolis  to  Smttlo.  Wash..  1,804 
Everett,  Wash.,  to  Vancouver.     12S 
Coon    Creek,    Minn.,    to    Su- 
perior, Wis ..     .       134 


N.  D .381 

Pacific  Jet.,  Mont.,  to  Butte..  291 
Baniesvllle,  Minn.,  to  Portage 

la  Prairie,  Man 258 


St.  Cloud  to  Sioux  City 280   Various  branches 3.391 

Fargo  to  Surrey,  N.  D 22B\  Trackage   294 

Great  Falls,  Mont.,  to  Laurel--    223   r2nd,  &c..  tracks  and   sidings,  2,336 

Owns  jointly  with  Northern  Pacific  the  Spokane  Portland  &  Seattle  Ry., 
556  miles.     V.  85.  p.  1273;  V.  86.  p.  1529. 

In  Dec.  1908  Chic.  Burl.  &  Quincy  (jointly  held  with  Nor.  Pac.)  acquired 
control  of  Colo.  &  Southern.  V.  87,  p.  1664.  Uses  jointly  Northern 
Pacific  line,  Seattle  to  Vancouver,  Wash..  174  miles.     V.  8».  p. 1372. 

in  Dec.  1909  a  joint  control  was  acquired  of  Spokane  &  Inland  Empire 
(Electric)  RR.,  213  m.    See  "Electric  Ry."  Section. 

In  1912  the  Midland  Ry.  of  Manitoba,  formed  In  the  joint  Interest 
ot  the  company  and  the  Northern  Pacific  Ry.,  obtalnec"  trackage  rights 
from  the  Canadian  Northern  Ry.  between  Emerson.  Man.,  and  Winnipeg. 
68  miles,  for  20  years,  and  contemplated  for  999  years.     V.  95,  p.  236. 

ORGANIZATION.— In  1907-08  absorbed  St.  Paul  Minn.  &  Man.  and 
other  roads  theretofore  controlled.     V.  85.  p.  600,  1209;  V.  86.  p.  168.  794. 

STOCK. — In  1898  surrendered  the  right  to  Issue  common  stock,  all  stock 
being  "of  a  simrle  class  with  uniform  riirhts."    V.  S3,  p.  14()9:  V.S4.  p.  749. 

Stockholders  of  record  Mar.  26  1914  were  offered  the  right  to  subscribe  up 
to  May  11  for  $19,000,000  new  stock  at  par,  payable  40%  May  11,  30%  Aug. 
Iland30%  Oct.  13  1914,.raising  the amountput  to  $250,000,000.  V.98,p.610. 

DIVIDENDS.-  1'92  to  '96  (ind.)  '97.  '98.  "99.  '00.  1901  to  Nov  '14. 
Per  cent J     5%  yearly         5)4   6M     7       7       7%  yearly,  Q-P 

Also  in  1898  50%  in  Seattle  &  Mont,  stock,  which  was  then  exchanged 
at  80  in  payment  of  40%  of  subscription  to  additional  Gt.  Nor.  pref.  V.  66. 
p.  1044.  1188:  V.  74,  p.  829.  In  May  1901,  H%  and  in  Nov.  1907  1><% 
was  paid  from  earns,  of  Lake  Superior  Co..  Ltd..  and  in  Dec.  1906  unit  for, 
unit,  1,500,000  shares  in  iron  ore  properties.  See  "General  Finances." 

BONDS.— Of  the  "1st  &  rof."  50-year  bonds  ($600,000,000  auth.),  $70,- 
535,000  have  been  issued  as  4K  %  bonds  to  June  30  1914,  ofwhich$35,000,- 
000  sold  and  $35,535,000  held  in  treastu-y.     These  bonds  (in  hands  of  public) 
are  a  first  lien,  directly  or  through  deposit  of  stock,  on  2,811.33  miles  of  road 
at  $12,449  per  m.,  and  a  general  lien  (subject  to  existing  liens  of  $22,689 
per  m.)  on  4.781.14  miles;  total  mileage  covered.  7.528-86;  also  secured  by 
equipment  at  the  time  of  the  mortgage  costing  $.59,073,180,  upon  $46,200,- 
068  of  which  it  is  a  first  lien.  V.  92.  p.  1499;  V.  93,  p.  871;  V.  98,  p.  698. 
Provisions  Respecting  Issuance  o)  the  $600,000,000  Bonds  Authorized. 
Sold  for  pres.  purposes.  .535.000,000:  held  in  tieas.. SIO.OOO. 000. $45.000, 000 
Reserved  to  retire  existing  obligations.  Including  the  $222,400,- 
000  auth.  Issue  of  Northern  Pacific-Great  Northern  joint  4s, 
due  1921,  of  which  $7,173,000  have  not  yet  been  Issued  (no 
additional  bonds,  not  provided  for  In  the  mortgage,  are  to  be 

Issued  or  underlying  bonds  extended) 332.162.000 

Reserved  for  general  corporate  purposes,  acquisition  of  new 

lines,  &c.,  and  purchase  of  stocks  and  bonds  ot  other  cos 122,838,000 

Reserved  for  the  acquisition  and  construction  of  new  lines,  ter- 
minals, &o..  at  not  exceeding  $3,000,000  In  any  cal.  year 100.000,000 

The  $35,535,000  of  above  issue  held  in  the  treasury  includes:  $13,535,000 
issued  for  acquisition  of  stocks  of  other  cos.,  $12,000,000  for  acquisition  and 
construction  of  new  lines.  &c.,  and  $10,000,000  of  original  $45,000,000. 

St.  Paul  Minn.  &  Man.  consol.  mlgc.  of  1883.  for  $50,000,000,  Is  now  a 
first  Hen  on  both  land  grant  and  2,540,62  miles  of  road  and  a  second  lien  on 
2.47  m.  formerly  owned  by  Minneapolis  Union  Ry.  V.  91.  p.  518;  V.  64. 
p.  518;  V.  86.  p.  229;  V.  87.  p.  1533:  V.  88,  p.  295.  624.  1061,  1372. 

Montana  Extension  mtge.  Is  limited  to  $21,687,000  on  837  miles  In  State 
of  Montana;  $10,185,000  are  in  hands  of  the  public  and  $11,502,000  with 
trustee  of  Pacific  ext.  mtge.  to  secure  to  that  mtge.  first  lien  on  tracks 
Pacific  Jet.  to  Idaho  State  line,  417  miles. 

Pacific  Extension  mtge.,  £6.000.000,  at  £6,000  per  mile  In  Montana  and 
£7,000  per  mile  west  of  Montana.  V.  66.  p.  1044.  1188:  V.  80,  p.  1111. 
1174:  V.  90.  p.  303.     Seeabstract  of  mtge.,  V.  52.  p.  82. 

On  Juno  30  1914  Gt.  Nor.  and  Nor.  Pac.  had  acquired  $107,613,500  of  the 
$110,8.39,100  Chicago  Hurl.  &  Quincy  UK.  stock.  In  exchange  for  their 
joint  20-ycar  4"o  gold  bonds,  secured  by  the  deposit  of  the  stock  In  trust. 
on  basis  ot  $200  In  bonds  for  each  $100  stock.  See  circular,  V.  72,  p.  871. 
1034.  1135.  and  application  to  list.  V.  73,  p.  294.  903;  V.  85,  p.  600. 

Eastern  Rii.  of  Minnesota. — Nor.  Dlv.  mtge.  of  189S  limited  to  $9,700,000, 
are  red.  at  105  after  April  1  1928.     V.  66.  p.  471;  V.  88.  p.  1002,  1253. 

GENERAL  FINANCES.— Total  funded  debt  In  hands  of  public  June  30 
1914,  $143,478,909.  Per  mile  of  road  (7,528.16  m.),  bonds,  $19,058.96: 
stock,  $30,684.48.     Train  load.  1913-14.  663  tons,  against  635  In  1912-13. 

The  U.  S  Steel  Co.  late  In  1911  (V.  93,  p.  119)  announced  Its  IntentloE 
to  o.incol  the  lease  of  the  ore  lands  represented  by  the  trust  certificates  Is- 
sued In  1900.     See  Great  Northern  Iron  Ore  Properties  under  "Industr'ls." 

EARNINGS.— 2  mos.,fl914 Gross,  $13,757,102;    net,  $6,872,272 

July  1  to  Aug.  31.        11913 Gross,     14,808,881;    net,     6,422,124 


REPORT.— For  1913-14,  V.  99,  p.  1045.  1056. 

1913-14. 

Average  miles  operated 7,781 

Passenger  earnings $15,224 ,462 

Freight    _. 55,025,016 

Mail,  express,  &c 4,841,422 

Other  than  transportation 382,969 

Gross  operating  revenues -.$75,473,869 

Gross  corporate  Income $27,776,452 

Rentals   paid - 860,510 

Hire  of  equipment,  balance,  etc 10,869 

Bond  Interest  accrued 6,451,522 

Dividends  on  stock  (7%)..- 15,063.048 

Interest  now  stock  subscriptions 572,6()0 

Renewal  .\llouez  Bav  ore  docks 256.332 

Refunds  Minn.  Rate  Case 250,000 

Depreciation  of  steamships 

Impt.  and  renewal  fund 1 ,000,000 

Balance,  surplus.. $3,311,571 


Editorial,  p.  1098. 

1912-13.  1911-12. 

7.686  7.369 

515,158,588  $13,623,009 

58,426,236  47,877,369 

4.749,898  4.417,729 

3.58,045  279,712 


$78,692,767  .$66,197,819 
$31,884,417  $28,870,498 


754,453 

6,46l",789 
14,698,982 


r72.043 

85. .555 

6.458.506 

14,698.659 

209.320 

128.166 

750.000 

2.50.000 

4.2.50.000 

$4,282,168  $2,703,273 


750,000 
3,502,000 
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[Vol.  xcix. 


RAILROAD  COMPANIES 
[For  abbreviations,  &c.,  see  notes  on  first  paoe] 

Qreone  RR  (New  York) — Stock - 

Qreinwich  &  Johnsonville— 1st  M  5500.000  g.Q.zc&r 

Qroveton  Lufkin  &  Northern  Ry — 1st  M  gold 

Quantanamo  &  Western— 1st  M  $600,000  gold -Col. x 
Qulf  f-la&  Ala— 1st  MSlO.OOO.OOOe  redlOoCol.xo'&r* 
Qulf  Line — Hee  Ilawkinsville  &  Florida  Southern  Ry 

Qulf  &  Sabine  River— 1st  M  $300,000  gold x 

Qulf  &  Ship  Island— Stock 

First  refund  and  term  M  gold  sink  fund.N.xo'x&r 
Gen  &  ref  M  gold.  $200,000  due  yrly  red  103-Mpxo* 
Qulf  Term.  Mobile— 1st  M  $700,000  g  gu  (text)  xc*  &r* 
Qulf  Texas  &  West— 1st  M  $10.000. OOOg  redl05.Mpx 

Halifax  &  Eastern — First  mortgage  red 

Hampden  RR — First  mortgage   see  text 

Hampshire  Southern— first  mtge  $700,000  g_.F.xc' 
Hancock   &  Calumet — See  Mineral  Range  RR 
Hannibal  &  St  Joseph — See  Chicago  Burlington  <Sc  Qui 
Harriman  &  Northeastern — First  mortgage  gold.. Cez 

Car  tru.sis  .Juno  30  1911  due  semi-annually 

Harrisburg  Portsmouth  Mt  Joy  &  Lane — Stock  7%  gu 
First  mortgage  3700,000,  extended  in  1913  ..Qpkx 

Hartford  &  Connecticut  Western— Stock 

First  mortgage  extended  In  gold  In  1903 z 

Hawkinsv  &  Fl  So— 1st  M  $400,000  gold  guar  p  &  1-x 

Gulf  Line  Ry  first  mtge  gold x 

Henderson  Bridge  Co — See  Louisville  &  Nashville  RR 

Hibernia  Mine  RR— Stock 

Hocking  Valley  Ry— Stock 

Columbus  &  Hocking  Valley  first  mtge  gold xo* 

Col  &  Tol  1st  M  gold  est  1905  (V81  p  211)--a.xc* 
First  consolidated  mortgage  $20,000,000  gold.Xex 

One-year  gold  notes  (V  99.  p  1130) Eqy 

Equip  notes  gold  Ser  A  due  $23,000  s-a Usmx 

do         do  Ser  B  due  $48,000  s-a. x 

do         do  Ser  C  due  $37,000  s-a x 

do         do  Ser  E  due  $25,000  s-a x 

do         do  Ser  I  of  100Sdue$25.0nOs-aa.xc* 

do         do  Ser  of  1913  due  .$100,000  ann x 

do         do  Ser  of  1914  due  $80,000  ann x 

Bonds  of  coal  companies  guaranteed^-See  Sunday 


MiUs 
Road 


Date 
Bonds 


21    1904 
21     1909 


93.6 
83 

37 

307 
307 


99 
"38 


noy 


20 
■53 


124 

124 

44 

32 

4>i 

'76 
118 
346 


Creek 


1909 
1911 

1908 

1902 
1911 
1907 
1909 
1905 


1909 


1895 


1913 

1883 
1902 
1907 


1867 
1875 
1899 
1914 
1907 
1907 
1907 
1907 
1908 
1913 
1914 
Cound 


Par 
Value 


$100 
1.000 

""I'OOO 
500  &c 

1.000 
100 
1.000  &o 
1.000 
1.000 
1.000 
£100 


500 


100  &c 


50 

500  &c 

100 

1,000 

1.000 

1,000 

100 

100 

500  &c 

1.000 

1.000  &c 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

er  "Indu 


A  mount 
Outstanding 


$200,000 
400,000 
437,000 
600,000 

2,324,000 


Rate 

% 


When 
Payable 


Last  Dividend 
and  Maturity 


Places  Where  Interest  and 
Dividends  are  Payable 


300,000 
7.000,000 
4,984,0001 

600,000 

600,000' 
2.000,000 
NoneSep'14 
See  text 

600,000 


6 

4g 

5g 

6g 

5g 

5g 

See  text 

5g 

6g 

4g 

5g 

5g 

J      &     D  Junel9  1914  3%  D   L    &   W.  90   West  St 
J      &     J  Jan    1  1924  Guaranty  Trust  Co.  N  Y 

J      &      J  Jan    119.39  111  Tr  &  Sav  Bk  or  off.  Ch 

M  &  N  15  Nov  15  1929        C^olumbia  Trust  Co.  N  Y 
J      &      J  July  1  1961  Columbia  Trust  Co,  N  Y 

M  &   S15  Sept  15  1928        Treas  office,  St  L.  Mo 


Q-J 
J  & 
A  & 
J  & 
M  <fc 
J 


Julyl5  1913  1%  Buffalo,  N  Y 


5g 


J  Feb  1  1952 
O  Apririo  '17 
J  Jan  1  1957 
N  Nov  1  1939 
&  D  30  1955 

30  years 

&,     J  July  1  1934 


6  g     J      & 


300,000 
151,. 500 
1.182,5.50  7  J4  ln'14J 


700.000 
2,967,000 
700,000 
606,000 
577,500 


200, 

11,000, 

1,401, 

2.441, 

16.030, 

4.000, 

115, 

240, 

185, 

150, 

175, 

900 

800 

stTlals" 


000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 


See 


4 

2 

4« 

5b 

5g 

3 

text. 

4g 

4g 

4H  g 

6g 

4 

4 

4 

4 

4  K 

5 

4}^ 


& 
& 


F  &  A31 
J  &  J 
A  &  O 
M    &     S 


J  Jan    1  1916 
.    iTo  June  1924 
j|July  10  '14,  4 
J  July  1  1943 


Metropolitan  Tr  Co.  N  Y 

do  do 

Franklin  Trust  Co,  N  Y 
Metropolitan  Tr  Co,  N  Y 


Farmers'  L  &  T  Co,  N  Y 


Central  Trust  Co,   N    Y 
Company's   ottloe.    PhUa 


A     &     O 

Q-M 
A  &  O 
F  &  A 
J  &  J 
M  &  N 
F  &  A 
F  &  A  15 
A  &  O 
F  &  A 
F  &  A  15 
F  &  A 
F     &     A 


Aug  28  1914  1%  Hartford 

July  1  1923  do 

Apr  1  1952  Union  S  B  &  Tr  Co.  Cln 

Sept  1937 


Oct  10  "14 
JuneSO  '14 
Oct    1 1948 
Aug  1 1955 
July  1  1999 
Nov  1  1915 
Feb'15-Feb 
To  Feb  15  1917 
To  Apr  1  1917 
Feb'15-Aug'  17 
To  Feb  15  1918 
To  Aug  1  1923 
To  Feb  1  1924 


1  H  See  Central  of  New  Jersey 
2%J  P  Morgan  <Sc  Co.  N  Y 
do  do 

do  do 

do  do 

71  Broadway.  N  Y 
U   S   M    &   Tr   Co.    N   Y 
71  Broadway.  N  Y 
Merch  L   &  Tr  Co,  Chfo 
Empire  Trust  Co,  N  Y 
Guaranty  Trust  Co.  N  V 
(Commercial  Tr  Co.Phil, 
I     and    71    Bway,   N    Y 


'17 


OFFICERS. — Chairman  &  Pres..  L.  W.  Hill.  St.  Paul:  V.-Ps.,  Richard 
A.  Jackson.  \\ .  P.  Kenney,  J.  M.  Gruber.  St.  Paul;  V.-P.  &  Sec.  E.  T. 
Nichols,  N.  Y.;  Comp..  G.  R.  Martin;  Treas.  &  Sec,  L.  E.  Katzenbach,  St. 
Paul;  Asst.  Sec.  &  Asst.  Treas..  N.  Terhune.  N.  Y.     N.  Y.  office,  32 

Directors. — J.  J.  Hill.  L.  W.  Hill.  W.  B.  Dean,  R.  A.  Jackson,  L.  E. 
Katzenbach.  R.  Budd.  St.  Paul.  Minn.;  P.  L.  Howe.  MLnneapolis,  Minn.; 
Samuel  Thorne.  E.  T.  Nichols.  New  York.— (V.  97.  p.  1121;  V.  98.  p. 
386,  610,  689,  763.  1071,  1537,  1920;  V.  99,  p.  1045,  1056.) 

GREAT  SOUTHERN   RR.— See  page  140. 

GREEN  BAY  &  WESTERN  RR. — Road  owned  from  Green  Bay,  Wis., 
to  Marshland,  Wis.,  200  miles,  branches.  13  m.;  trackage  to  Winona.  4  m. 

The  option  of  Minneapolis  &  St.  Louis  interests  on  a  majority  of  the  stock 
was  allowed  to  lapse  in  Mar.  1913.     V.  95.  p.  1207:  V.  96.  p.  947. 

SECURITIES. — There  are  no  fixed  charges  on  the  property  other  than 
taxes,  nor  can  any  be  placed  thereon  or  the  property  be  sold  or  leased 
without  consent  of  75%  of  stock.  Class  A  debentures  are  entitled  to  2  M  % 
Interest.  If  earned,  then  common  stock  to  2  >^%,  then  the  two  share  ratably, 
but  after  5%  on  both,  class  B  Is  entitled  to  all  surplus  earns.     V.  61.  p.  471 . 

DIVS.— (Since  1901)  '02-'04.     '05-'07.     '08.  '09.  '10.  '11.  '12.  '13.   '14. 

Gla.ss"A"... 4  y'ly       5  y'ly        5       5       5       5     5       5         5 

Stock 4y'Iy       5  y'ly        5       5       5       5     5       5         5 

Class"B" H      %     %      H      H     \\i     % 

EARNINGS.— 12  mos.,  (191.3-14 Gross,    $776,376;    net,    $255,081 

July  1  to  June  30.         11912-13 Gross.     l757,993;     net,      256.294 

REPORT  for  year  ending  Dec.  31  1913  in  V.  98.  p.  1067. 
Cal.  Gross       Net  after     Div.on        Dividend  Div.  on  Bat., 

Year.  Earns.        Taxes.     Deb,  "A."      on  Stock.         Deb.  "B."        Surp. 

1913 $7.57.7.37  $203,882  (5)$30.000   (5)8125.000     (J^)$43,750  $5,132 

1912 761.502     218.234     (5)30,000     (5)125.000     (l>i)87,500     5.734 

DIRECTORS. — J.  A.  Jordan,  Pres.;  Edgar  Palmer.  V.-Pres.:  Charles  W. 
Cox.,  Sec.  &  Treas..  40  Wall  St.,  C.  Ledyard  Blair.  J.  A.  Jordan.  Henry  R. 
Taylor.  W.  J.  Wilson.— (V.  96.  p.  1014;  V.  98.  p.  386,  912,  999.  1067.) 

GREENE  RR. — Owns  road  from  Chenango  Forks  to  Greene.  N.  Y.,  8 
miles.  Leased  to  Delaware  Lack.  &  Western  for  term  of  charter  for  6%  on 
•tock.     Stock.  $200,000:  par,  $100.     D.  L.  &  W.  owns  $200,000  7%  bonds, 

GREENVILLE  &  WESTERN  RR.— See  page  140. 

GREENWICH  &  JOHNSON  VILLERY.— Owns  from  SchuylervlUe.N.Y.; 

to  Johnsonville.  N.  V.,  21  m.  Stock,  $225,000,  all  owned  by  Del.  &  Hud- 
son Co.  V.  90.  p.  790.  Bonds,  see  table  above.  For  year  ending  June  30 
1914.  Kro.ss.  $119,989;  net.  $61. ,549;  charges,  .'844,434;  bal..  sur..  $17,115. 
For  year  ending  June  .30  1913.  grass,  $135,697;  net,  $71,790.  Pres.,  I.  C. 
Blandy.  Greenwich,  N.  Y. —  (V.  86,  p.  1224.) 

.QROVETON  LUFKIN  &  NORTHERN  RY.— See  page  140. 

GUANTANAMO  &  WESTERN  RR.— Owns  horn  Boqueron  at  Granadlllo 
Bay  on  south  coast  of  Cuba,  via  San  Justo  and  La  Maya  to  San  Luis,  with 
branches  to  various  sugar  mills:  total  mileage.  81  26  miles.  Incorporated 
In  M able.  A  reorganization  after  f oreclosureM arch  1  1910  per  plan  V.  88, 
p.  294.     Controlled  by  syndicate.     V.  93,  p.  1725. 

Stock  authorized  and  Issued,  common.  $2,750,000;  1st  pret.  7%  non-cum.. 
$2,750,000.  and  2d  pref.  5';  non-cum..  $2.50,000;  par  of  all  shares,  $100 
each.  Kquinmcnt  trust  notes  July  1914,  $155,000;  2-year  6%  redeemable 
notes.  .?.395.()00;  bills  payable,  .'$25,500. 

BiEARNlN(;s.— For  year  ending  June  30  1913,  In  V.  97.  p.  1500.  In  1913- 
14.  gross,  .S465.222;  net.  $148.6,53;  profit  outside  operations.  .$27,177;  int., 
taxes.  &c..  $76,401;  amortization  of  disct.  2-year  redeemable  notes.  $35.- 
069;  bal..  sur.,  $64,3()0. 

OFFICERS.— G.  St.  L.  Abbott,  Chairman:  M.  II.  Lewis,  Pres.;  Robert 
L.  Dean,  Sec;  G.  St.  L.  Abbott.  V.-P.  and  Treas.  N.  Y.  office,  82  Beaver 
St.— (V.  95,  p.  1470;  V.  97,  p.  9.50.  1500;  V.  99.  p.  1130.) 

GUAYAQUIL  &  QUITO  RY.— See  Issue  of  Apr.  1911,  V.  99.  p.  342. 

GULF  FLORIDA  &  ALABAAAA  RY.— (See  A/ap.)— Pensacola.  Fla.. 
to  liroughton.  Ala..  90  ni.;  Galeswood  Jet.  to  Owen,  15  m.;  sidings  10  m.; 
Goulding  branch.  2!-^  m.;  total.  117H  m.  Under  construction  Uroughton, 
Ala.,  to  Pino  Hill,  45  ni.;  piers,  &c.,  Ponsacola;  V.  95,  p.  1541;  V.  97,  p. 
1203.  Extensions  projected  so  as  to  complete  a  direct  line,  Pensacola,  Fla., 
to  the  coal  and  mineral  territory  of  Northern  Ala.,  a  total  of  265 miles,  with 
33  miles  of  branches.    V.  93.  p.  12.59.  163;  V.  95.  p.  419:  V.  97,  p.  49.  950. 

AutD.  stk.,  $1,500,000  5%  non-cum.  pf.;  $6,000,000  com.;  par.  $100 

BONDS.— Of  the  1st  5s  ($10,000,000  auth.  Issue)  $7,500,000  are  Issuable 
for  main  line  and  terminals,  at  not  over  $20,000  per  mile;  $500,000  for 
terminals,  &o..  In  I'cnsacola;  $500,000  for  bridges  over  Alabama  and 
Warrior  rivers  and  $500,000  for  extra  heavy  work  In  Alabama.  The  re- 
maining bonds  are  reserved  for  Improvements  or  additions  at  90%  of  cost. 
V  93.  p.  163;  V.  95,  p.  419.  Of  the  bonds.  $2,324,000  have  been  sold. 
V.  95,  p.  1.541;  \'.  98.  p.  610.  For  year  ending  June  30  1914,  gross,  $138,- 
143;  not  aftc^r  taxes,  $65,729.  Pres.,  Roy  C.  Megargel,  35  Pino  St.,  N.  V.- 
Sec,  C.  \V.  Byram:  Troas..  F.  II.  JOrwiu.  :5.5  Pine  St..  N.  Y.;  V.-P.  &  Gon. 
Mgr..  G.  A.  Berry.  Pen.sjicola.Fla.      Office.  I'cnsacola.  Fla. — (V.198.  p. 610) 

GULF  &  SABINE  RIVER  RR.— See  issue  Feb.  1914. 

GULF  &  SHIP  ISLAND  RR. — Owns  from  Gulfport,  on  Mississippi  Sound. 
Gulf  of  Mexico,  to  Jackson.  Miss.,  160.5  m.-  Maxle  to  Mendenhall.  104.76 
m.:  Saratoga  to  Laurel.  41.75  miles:  total.  307  miles. 

DIVIDENDS.— April  1903  to  July  1910.  4%  yearly;  1911,  4%:  1912 
and  1913.  2%. 

BONUS.- Of  the  first  58  ($5,000,000  authorized).  $4,084,000  are  out- 
standing, remaining  $16,000  being  reserved  to  retire  a  like  amount  of  old 
bonds  still  outstanding.  In  July  1914  $657,000  bonds  were  In  the  sinking 
fund  (bonds  not  callable).  Sec  V.  74.  i).  426.  and  application  to  list.  V.  74 
p.  1257;  V.  81.  p.  264.  Of  the  gen.  &  rof.  serial  (is  of  1911  ($1,000,000  au- 
thorized issue) .  $500,000  were  sold  to  retire  the  $500,000  6s  due  April  1911 
and  $500,000  for  construction  of  Columbia  branch;  $200,000  were  paid  la 
April  1013  and  1914.      V.  92.  p.  460. 

EARNINGS.— 2  mos.,  (1914. Gross.    $300,445;    not.    $106,274 

July  1  to  Aug.  31.        \1913 Gross,     366.788;   net,      154,329 


REPORT.— Report  for  year  ending  June  30  1913  in  V.  97,  p.  U98. 

Year —        Gross.  Net.       0th. Inc.    Charges.       Dividends.       Bal., Sur. 

1913-14,  .$1,995,766  $529,193     $6,616  .S347, 403  $188,406 

1912-13 -.$2. 114,620  $654,952  $28,920  $360,327  (2%)$137,000  $186,-545 
1911-12--    1,982,323     566,345       2,349     364,124   (2%)    135,000       69.570 

Pres.,  J.  T.  Jones,  Buffalo,  N.  Y.— (V.  97,  p.  1498;  V.  99,  p.  1130.) 

GULF  TERMINAL  CO.,  MOBILE.— Owns  union  passenger  station  and 
approaches  at  Mobile.  Ala.,  leased  by  the  Southern  Ry.  and  Mobile  &  Ohio 
RR.,  which  own  the  stock  and  guarantee  the  bonds,  jointly  and  severally, 
p.  &  1.,  by  end.    Franklin  Trust  Co.,  N.  Y.,  Is  mtge.  trustee. — V.  84.  p.  50. 

GULF  TEXAS  &  WESTERN  RY.— Seymour  to  Salesville,  Tex.,  99 
miles.  Has  trackage  agreement  for  freight  trains  to  Weatherford,  31  m.. 
and  for  passenger  trains  to  Mineral  Wells.  9  m..  giving  entrance  via  Weath- 
erford Mineral  Wells  &  Northwestern  and  Texas  &  Pacific  to  Dallas  and 
Fort  Worth.     V.  96.  p.  1089. 

Stock  auth..  $500,000;  outsfg  July  1914.  $250,000;  par  of  shares.  $100. 
Of  the  first  5s  (SIO.OOO.OOO  auth.  Issue).  $2,000,000  have  been  Issued  on  the 
first  99  miles.  V.  89,  p.  993,  1223;  V.  90.  p.  109:  V.  93.  p.  44;  V.  99,  p.  406. 
Loans  and  bills  payable  June  30  1914.  $731 ,904;  car  trusts,  $12,440.  Year 
ending  June  30  1914  (130  aver,  miles),  gross.  $140,612;  op.  def..  $37,034; 
int..  taxes.  &c..  $105,569;  bal.,  def..  $142,603.  Pres.,  J.  J.  Jermyn.  Scran- 
ton.  Pa.;  V.-P.  &  Gen.  Mgr..  Ben.  B.  Cain.  Dallas.  Tex.;  Sec.  &  Treas., 
W.  Frank  Knox.  Dallas,  Tex.— (V.  93,  p.  44;  V.  96,  p.  1089;  V.  99,  p.  406.) 

HAMPDEN  RR.  CORPORATION. — Owns  from  Springfield,  Mass.,  to 
Bondsville,  Mass.,  14.82  miles;  completed  June  23  1913.  Stock  autho- 
ized.  $1,400,000.  Bonds  auth.  by  Mass.  RR.  Commis.  but  not  issued, 
$1,900,000.  Notes,  about  $2,000,000  6s,  have  been  extended  one  year 
to  July  1  1915:  V.  99.  p.  537.  The  Mass.  Legislature  in  June  1914  voted 
down  the  bill  providing  for  lease  of  road  to  Boston  &  Maine.  On  July  2 
1914  suit  was  filed  against  B.  &  M.  to  enforce  alleged  "contract  liability." 
amounting  to  $4,000,000.  the  approximate  cost  of  road.  V.  98,  p.  1920; 
V.  99,  p.  48,  748.— (V.  98.  p.  1920:  V.  99.  p.  48.  537.  748.) 

HARRIMAN  &  NORTHEASTERN  RR.— Harriman  to  Petros.  Tenn..  20 
miles.  In  Nov.  1902  entire  ($600,000)  stock  acquired  in  interest  of  Cfno. 
New  Orleans  &  Tex.  Pao.  Ry.,  but  Is  operated  separately.     V.  76,  p.  157. 

DIVIDENDS.— In  1907.  4%:  1908.  2H%;  1909,  2%.  Year  to  June  30 
1914,  gross,  $106,796;  not.  .$45,981;  other  income.  S78:  int..  taxes.  &c..  $47,- 
732;  bal.,  sur.,  $287.  In  1912-13,  gross,  $114,305;  net,  $54,318;  charges. 
$44.432.— (V.  76.  p.  212.) 

HARRISBURG  PORTSMOUTH  MT.  JOY  &  LANCASTER  RR.— 

Owns  Harrisburg.  Pa.,  to  Dillerville  Jet.,  34.48  miles;  Columbia  Branch  to 
Columbia  Station,  18.09  m.;  total,  52.57  miles.  Leased  to  Pennsylvania 
RR.  for  999  years  from  Jan.  1  1861,  rental  covering  int.  on  bonds  and  7% 
on  stock.     V.  98,  p.  453.  523. 

HARTFORD  &  CONNECTICUT  WESTERN  RY.— Hartford,  Conn.,  to 
Rhlnecllfl,  N.  Y.,  110  miles,  and  branch,  14  miles.  Leased  till  Aug.  1940 
to  Central  New  England  Ry.  (now  controlled  by  New  York  New  Haven  & 
Hartford  RR.) ,  the  rental  paying  charges  and  2%  on  stock. — (V.83,p.l290.) 

HAWKINSVILLE  &  FLORIDA  SOUTHERN  RY.— Worth  to  Hawklns- 
ville,  Ga..  44  miles:  Ashburn  to  Camilla,  52  miles:  trackage  over  Georgia 
Sou.  &  Fla..  Worth  to  Ashburn.  4  miles;  total.  100  miles.  This  includes 
the  Gulf  Line  Ry.,  purcha.sed  in  Aug.  1913.  V.  97.  p.  175.  365.  Stock, 
$100,000.  acquired  in  April  1904  by  Georgia  Southern  &Florida.  which 
guarantees  bonds  (see  table  above),  prin.  &  int.  V.  97.  p.  175.  365.  For 
year  ending  June  ,30  1914.  gross,  $172,018;  net  after  taxes,  $23,792.  Pres., 
J.  B.  Munson;  Treas..  W.  P.  Hopper.  Macon,  Ga.— (V.  97,  p.  175,  365.) 

HIBERNIA  MINE  RR.— Owns  Rockaway  to  Hibernia  Mines.  N.  J.. 
4H  m.,  leased  to  Cent,  of  N.  J.  to  Oct.  1930  at  $6,000  yly.— (V  91.P.1766.) 

HOCKING  VALLEY  RY. — The  company's  main  line  extends  from 
Rockwell  to  Columbus.  119.6  miles:  Columbus  to  Athens,  75.6  m.;  Old- 
town  to  Pomeroy.  80.6  m.;  total  main  line.  275.8  miles,  with  trackage 
(Penn.  RR.  system)  Toledo  to  Walbridge.  5.5  m.:  (L.  S.  &  M.  S.  Ry.). 
Toledo  to  Rockwell.  2.5  m.;  (P.  C.  C.  &  St.  L.  Ry.)  Columbus.  O.,  .5  m.; 
total  main  line  and  trackage,  284.3  miles.  Branches.  46.4  m.;  leases  W.  & 
J.  B.  Ry.,  Dundas  to  Jackson  and  branches,  19.4  m.;  Pomeroy  Belt  Ry., 
Pomeroy.  O.,  2.4  m.;  total,  351.5  miles;  socond  track,  55.7  miles.  Owns 
part  interest  in  Toledo  Terminal  HR.   V.  99,  p.  1210. 

HI.STORY,  &o.— Successor  Feb.  25  1899.  per  plan  V.  68,  p.  231,  of 
Columbus  Hocking  Valley  &  Toledo  Ry.  foreclosed.  The  coal  lands  aggre- 
gate about  20,975  acres,  and  are  covered  by  the  consolidated  mortgage. 

DIVS.—  f  '01.  •02-'06.  '07.     '08-10.  '11.  '12.       1913  1914 

Percent ..I   1,^  3  yrly.  314      4  vrlv.     7     714  12       2,  2,  0,  - 

On  June  28  1913  paid  4  ^  %  extra  to  make  an  avg.  of  7%  from  Jan.  1910. 
Sept.  30.  2%;  Dec.  31,  2''c.     V.  96,  p.  1423.     In  Sept.  1914  none. 

STOCK. — The  pref.  stock  was  paid  off  at  par  in  1910.     V.  90,  p. 
12.39.1296.1363.1614:   V.  91.  p.  1,54;   V.  92.  p.  1032.    1701;   V.  93,  p. 
Chesapeake  &  Ohio  Ry.  owns  $8,825,800  stock. 

BONDS.— The  consols  ($20,000,000  authorized),  besides  a  Hen  on  the 
entire  property,  subject  only  to  $3,842,000  prior  bonds,  have  a  first  lien  on 
all  the  coal  lands;  $3,842,000  consols  are  reserved  to  retire  the  existing  bonds 
(the  latter  may  be  extended  at  maturity).  V.  72,  p.  338;  V.  74,  p.  1038; 
V.  86,  p.  229.  Substantially  all  of  the  bonds  and  stock  of  the  Ohio  Land 
&  Ry.  Co.  and  the  Wellston  &  Jackson  Belt  Rv.,  18  miles,  are  deposited 
under  said  mortgage.  V.  68.  p.  823.  In  June  1908  control  of  Sunday 
Creek  Co.,  which  operates  coal  properties  (see  "Industrials"),  was  sold  in 
trust  for  stockholders  of  Hocking  Valley.  As  to  Kanawha  &  Hocking  Coal 
&  Coke  Co.  and  Continental  Coal  Co.,  see  Sunday  Creek  Co.  V.  87,  p. 
815;  V.  88.  p.  1135:  V.  91,  p.  1235.  The  $4,000,000  6%  one-year  notes 
dated  Nov.  1  1914  were  used  to  retire  the  maturing  5s.  V.  99,  p.  1214,1130. 

EARNINGS.— For  2  months  ending  Aug.  31: 

2  Months —  Gross.  Net.  Other  Inc. 

1914    $1.162,4.50     $395,895     def.$39.792 

1913 1.514,688       573.742  55,035 


976. 
1022. 


Charges.     Bal., Sur. 

$240,688     $115,235 

270,703       358,074 


Oct.,  1914.] 
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RAILROAD  COMPANIES 
IF»T  abbreviations,  Ac,  see  notes  on  first  pace] 


Miles] 
Road 


Date 
Bonds 


HollidaysburK  Bedford  &  Cumberland  RR— See  P 

hooMC  Tunnel  &  V\  ilming— Ist  M  1250,000  g OBz 

Hous  Belt  &Ter— lstM$5.000.000gred  105  textCexc* 
Hous  &  Brazos  Valley — 1st  M  (trus  Merc  Tr  Co.  St  L) 
Hous  E  &  W  Texas — Ist  M  pu  p  &  I  by  So  Pac.Un.zo* 

First  mtge  $3,000,000  gold  not  guaranteed. z 

Hous&  TexC  RR— IstM  1  gr  g  red  110  Int  guCe.zo'&r 
General  mortgage  gold  Interest  guar  end.Mp.zc*&r 
Waco  &  N  W  Dlv  1st  M  g  $25,000  p  m...Ce.zc'&r 
Austin  &  N  W  (merged)  1st  M  g  gu  p  &  .  Mp.zc*&r 

Ft  Worth  &  New  Orleans  1st  M  (Wax  to  Ft  W) z 

Cut-ofI  1st  M  $3,00().0(J0  auth  (V  94.  p  131) 

Hudson  Companies — Common  stock  $5.000.000 

Pref  7%  cum  and  partlc  see  text  $16,000.000- 

Secured  notes x 

Hudson  &  Manhattan  (Hudson  River  Tubes) — 
New  York   &  Jersey  first  mortgage  red  llO.Q.xo* 

First  mortgage  convertible Q.xc*&r 

First  lien  &  ref  M  $65,000,000  g  red  105-Ce  xc*&r* 
Adjust  Inc  M  $33,574,000  red  par cu  beg  '20  axc*&r. 

Real  estate  mortgages 

Car  trusts  $46,000  due  seml-ann  (V  88,  p  624). .Qz 
Car  trusts  ser  B  g  due  $25,000  8-a(V91.p  1253)Gz.c' 
Car  trust  ser  C  due  $21,000  s-a  (V  92,  p  1025). -Qz 

Huntinedon  &  Broad  Top — Common  stock 

Preferred   stock   7%    non-cumulative 

First  M  extended  In  1890  (int  only  in  gold)...QPx 

Second  M  old  7s  extended  in  1895  p  &  I  gold QPx 

Third  M  consol  extended  in  gold  In  1895.QP.xc* 
Car  trusts  gold  due  $33  000  yearly(V  84, p  1424) -x 

Iberia  &  Vermillion — First  mtge  gold... .z 

Idaho  &  Wash  Nor— First  M  gold  red  text ICx 

Five-year  convert  notes  red  text Q.xo* 

Four-year  coupon  notes  $800,000. Q.xc*&r 

Idaho  Southern — 1st  Hen  notes  part  due  y'ly  red  102  K 


ennsyl 
25 

"20 

191 

191 

453 

453 

58 

103 

41 

94 


vanl  R 
1892 
1907 
1907 
1893 
1893 
1890 
1890 
1900 
1891 
1895 
1910 


70 
70 
70 
70 
70 

"16 
113 


1902 
1907 
1913 
1913 


1909 
1910 
1911 


1854 
1857 
1865 
1907 
1893 
1907 
1910 
1912 
1909 


Par 
Value 


Amount    I 
{Outstanding 


Bate 


R 


$1,000 

1,000 

100 

1,000 

1.000 

1.000 

1,000 

1.000 

1,000 

1  000 

1.000 

100 

100 


1,000 

$,  £  or  fr 

100  &c 

600  &c 


1.000 

1.000 

1.000 

60 

50 

600 

500 

1.000 

1,000 

1,000 

1,000 

1,000 


1.000 


When 
Payable 


Last  Dividend 
and  Maturity 


$230,000 
4,771,000 

420,000 
2,514,000 

486.000 
1,631,000 
4,161,000 
1.105,000 
1,920.000 

709.000 

2.383,000 

6.000.000 

16.000.000 

1,500,000 

6,000.000 

944,000 

36.717.000 

33,102.000 

1,207.500 
414,000 
300,000 
294.000 

1,371,750 

2,000,000 
416,000 
367,500 

1,497.000 
236.000 
322,000 

3,390,000 

1,200,000 
729,000 
450.000 


6k 

6 
6 
6 
4 
6 
6 
6 
6 


M 

J 
J 
M 

f 
A 
M 

IJ 
J 

J 


SSept  1 
J  July  1 
J  July  1 
N  May  1 
NMay  1 
J  July  1 
OApr  1 
NMay  1 
J  July  1 
D  Deo  1 
D  June  1 


1922 
1937 
1937 
1933 
1933 
1937 
1921 
1930 
1941 
1925 
1940 


Places  Where  Interest  and 
Dividends  are  Payabl* 


Old  Colony  Tr  Co,  Bostoo 
Central   Trust   Co,    N    Y 


6 


5  g  F  & 

4)^  gF  & 

5g  F  & 

Up   to  6  A  & 


.[Aug  1  1918 


A  Feb  1  1932 
A  Feb  1  1957 
A  Feb  1  1957 
O  Feb   1  1957 


5         iM  &  SMch'15-Mch'19 

5g      A  &  OApr  '15-Oct  "20 

5  g      F  &  A  Feb  •15-Aug  '21 

See    text  J  &  JJan  28  1904  1% 

See    text  J  &  J  Jan  25  1908  3  H 

4g      A  &  O  Sept  30  1920 

4  g      F  &  A  Feb   1  1925 

5  g      A  &  OMoh  31  1925 
4Vi  gA  &  O  To  Oct  11921 

6  g  F  &  A  Aug  1  1943 
6  K  M  &  N  May  1  1932 
6  J  &  D  Deo  1  1915 
6  M  &  NMay  1  1916 
6         U  A)  N  May  1  1914 


165  Broadway,  New  York 
do  do 

165  Broadway,  NewYork 
do  do 

do  do 

do  do 

do  do 

do  do 


Hirvey  Flsk  &  Sons"  N  Y 

Guaranty  Trust  Co.  N  Y 

H.Fisk  &  Sons.N  Y&Lon 

n  Flsk  &  Sons.  N  Y&  Lon 

1%  paid  Oct  1  1914 

Harvey  Flsk  &  Sons,  N  Y 

do  do 

do  do 

do  do 

Phlla  oflfice,No  Am  BIdg 

do  do 

do  do 

do  do 

do  do 

Phlla  Tr  S  D  &  Ins  Co 

SoPacCo  165  B'way  N  Y 

111  Tr&  Gav  Bk,  Chloago 

Guaranty  Tr  Co,  N  Y 

do  do 

In  default 


ANNUAL  REPORT. — Traffic  Is  mostly  freight,  and  over  70%  of'thls  Is 
bituminous  coal.     Average  revenue  train-load  Is  large — In  1914,  1,000  tons. 
Report  far  year  ending  June  30  1914  In  V.  99,  p.  1210 
Year  ending  June  30—  1913-14.         1912-13.         1911-12. 

Operating  revenue. $7,021,145     $7,817,644     $7,303,679 

Net 2.217.398       2.833.801       2,724.637 

Other  income 448,920  772,478  694,156 

Gross  corporate  income $2 .666 ,318     $3 ,606 ,279     $3 .4 1 8 ,793 

Fixed  charges.  &c $1,710,577     $1,689,875     $1,587,957 

Dividends    on    common (8)879,960(11^)1.264,943     (7)770,000 

Balance,  surplus $75,781        $651,461     $1,060,836 

OFFICERS. — Chairman  of  Board,  Frank  Trumbull;  Pres.,  Geo.  W- 
Stevens,  Richmond.  Va.;  Sec.,  Carl  Remington;  Treas.,  Jas.  Steuart 
MacKie,  New  York. 

DIRECTORS. — Frank  Trumbull  (Chairman)-  F.  H.  Davis,  F.  A. 
Vanderllp  and  H.  E.  Huntington,  N.  Y.;  Geo.  w.  Stevens  and  Decatur 
Artell.  Richmond,  Va.;  J.  B.  Zerbe  and  James  H.  Hoyt,  Cleveland;  P.  W. 
Huntington,  S.  P.  Bush,  R.  S.  Warner.  Columbus.  O.:  Clarence  Brown, 
F.  J.  Reynolds,  Toledo,  O.— (V.  99,  p.  1052.  1120,  1130.  1210,  1214.) 

HOOSAC  TUNNEL  &  WILMINGTON  RR.— Hoosac  Tunnel,  Mass.- 
to  Wilmington.  Vt..  25  miles.  Made  standard-gauge  in  1912.  V.  95,  p* 
1541.  Stock.  $250,000:  par.  $100.  Divs.:  In  1903,  2%;  year  1905-06. 
3%:  1910-11  and  1911-12,  10%;  1912-13  and  1913-14,  none.  Earnings  for 
1913-14,  gross,  $100,635:  net,  $704;  int.  on  bonds,  $11,550;  bal.,  def., 
$14,509.     Pres.,  John  P.  Kellas.  Malone,  N.  Y.— (V.  95,  p.  1541.) 

HOUSTON  BELT  &  TERMINAL  RV,— Owns  a  terminal  line  In  and 
around  Houston.  Tex.,  20  miles,  with  large  freight  and  passenger  ter- 
minals. Controlled  by  four  proprietary  roads,  viz.,  Beaumont  Sour  Lake 
&  Western  Ry..  Gulf  Colo.  &  Santa  Fe  (Atchison  System),  St.  Louis 
Brownsville  &  Mexico  Ry.  and  Trinity  &  Brazos  Valley  Ry.,  which  each 
own  25%  of  the  $25,000  stock  and,  under  the  terms  of  an  agreement  dated 
July  1  1907,  agree  to  pay,  under  a  pro  rata  wheelage  basis,  operating  ex- 
penses, and,  on  a  one-fourth  basis,  mt.  on  bonds  and  annual  sink,  fund  of 
1%  of  bonds  issued.  The  Terminal  Co.  has  leased  from  Gulf  Colo.  & 
Santa  Fe  Ry.  for  99  years  from  July  1  1907  all  of  its  property  in  Houston. 
Tex.,  and  the  Terminal  Co.  has  agreed  to  pay  monthly  rental  and  maintain 
the  property.— (V.  96,  p.  652;  V.  97,  p.  1286.) 

HOUSTON  &  BRAZOS  VALLEY  RR.— Owns  Anchor  via  Velasco, 
Tex.,  to  Freeport  and  Lighthouse,  23.6  m.;  trackage  over  Intern.  &  Great 
Nor.  for  5  years  from  Nov.  10  1912  from  Anchor  to  Houston,  Tex..  40  m. 
The  Missouri  Kansas  &  Texas  in  April  acquired  a  half  Interest  in  the  stock, 
B.  F.  Yoakum  and  associates  being  Interested  also.  V.  96,  p.  1021,  1089. 
Stock  auth..  $120,000;  out,  $24,000.  Of  the  $420,000  bonds,  one-half  are 
guar,  by  the  M.  K.  &  T..  prin.  and  int.,  which  has  purchased  $92,000  addi- 
tional. V.  97,  p.  1590.  For  year  1911-13,  gross,  $50,901;  oper.  def.. 
$7,113;  charges,  $20,695.     Pres.,  Chas.  E.  Schaff.— (V.  96,  p.  1089.) 

H0USTONEAST&  WEST  TEXAS  RV.— (See  Map  of  Southern  Pacific— 
Owns  from  Houston,  Tex.,  to  Sabine  River  at  Logansport,  191  miles. 
Stock  $1,920,000,  of  which  $1,919,100  owned  by  So.  Pac.  Co.,  which  has 
guaranteed  $2,513,000  of  the  bonds,  prln.  and  int..  by  endorsement,  re- 
serving the  right  to  call  them  at  105  &  int.     V.  70,  p.  841 ;  V.  71 .  p.  236. 

Dlv.,  16%  paid  in  1902-03,  30%  in  1907-08,  10%  in  1909-10,  11%  In 
1911-12  and  4%   in  1912-13,  out  of  accumulated  surplus.    Year  1913-14, 

fro.ss.    $1,443„372;    net.    $381,676.     In    1912-13,   gross,    $1,403,270;    net, 
343,839;  other  inc.,  $11,943;  charges,  $325,072;  bal.,  sur.,  $29,710. — 
(V.  78,  p.  2384.) 

HOUSTON  &  TEXAS  CENTRAL  RAILflOAD.— (See  Map  of  Southern 
Pacific) — Owns  from  Houston,  Tex.,  to  Denlson.  Tex.,  338  miles;  Hemp- 
stead, Tex.,  to  Llano,  Tex.,  via  Austin,  215  miles;  Bremond  to  Ross,  Tex., 
55  m.;  Garrett  to  Ft.  Worth,  53  m.;  Mexla  to  Nelleva.  94  m.;  other,  34  m  • 
total,  June  30  1913.  789  miles.  The  Hearne  &  Brazos  Valley  RR.,  Hearne 
to  Stone  City,  Tex..  19  m.,  with  branches,  2  ra.,  was  taken  over  by  deed 
Aug.  1914.  V.  99,  p.  608.  Cut-off,  Giddings  to  Stone  (Mty,  50  m.,  com- 
pleted May  1913,  whence  has  trackage  rights  over  San  Ant.  &  Aran.  Pass 
from  Giddings  to  Flatonia,  38  m. ,  and  the  Galveston  Houston  &  San  Anto- 
nio from  Flatonia  to  San  Antonio,  about  90  miles.  Hjis  also  arranged 
for  the  use  of  the  Bryan  &  CJentrai  Texas  Intorurban  Ry.  from  Bryan  to 
a  point  near  Wilcox,  about  32  m.,  of  which  11  miles  completed  Oct.  1913 
V.  97,  p.  1203.     Successor  1893  to  railway  foreclosed.     V.  45.  p.  792,  820. 

STOCK. — Stock,  $10,000,000.  of  which  the  Southern  Paclflo  Co.  owned 
$9,998,400,  par  $100.  V.  76.  p.  1084.  1192.  1407.  In  1902-03  6%  was 
paldoutofaccum.surp.;ln  1910-11,20%:  1912-13,  13%.     V.76,  p.  1407. 

BONDS. — The  bonds  are  being  gradually  reduced  with  proceeds  of  land 
sales.  The  first  mortgage  was  for  $8,634,000.  Bonds  may  be  called 
at  110  and  Int.  with  proceeds  of  land  sales.  See  afisfract  of  mortgage  In 
V.  52,  p.  242.  Of  the  $5,008,000  consolidated  6s  authorized,  $1,149,000 
(on  which  no  Int.  is  paid)  are  held  as  part  security  for  the  general  4s.  Soutb- 
m  Pacific  Co.  owns  $450,000  Lampasas  extension  Interim  5s. 

liANDS. — The  lands  June  30  1913  held  for  cancellation  of  bonds  con- 
■toted  of  6,706  acres;   land  contracts,  $334,267.      V.  65,  p.  869. 

Ye:ir  1913-14,  gross,  $6,551,983;  net,  $992,657.  In  1912-13,  gro.ss 
$6,849,653:  not,  $1,334,337;  other  Income,  $86,125;  charges,  $1,397,388" 
bal.,  sur.,  $23,074.— (V.  97,  p.  1203;  V.  99,  p.  608.) 

HUDSON  COMPANIES.— Incorp.  Jan.  9  1905  In  New  York.  Holding 
company  for  Hudson  &  Manhattan  RR.  Co.  (see  below).  Controls  Greeley 
Square  Realty  Co.,  whoso  building  at  33d  St.  and  B'way,  N.  Y.,  Is  leased 
to  Glmbel  Bros.  V.  90,  p.  1614,  234;  V.  91,  p.  1773:  V.  88,  p.  748,  1127" 
V.  96,  p  197;  V.  98,  p.  73.  The  6%  notes  due  Aug.  1  1918  are  secured 
by  .|1 ,000,000  Hudson  &  Manhattan  RR.  com.  and  $1 ,000,000  prof,  stock, 
10,000  shares  Greeley  Square  Realty  CJo.  and  $24, .500  1st  ref.  M.  bonds. 
V.  98,  p.  233.     Other  obligations  nearly  all  paid. 

REPORT. — Report  for  cal.  year  1913,  V.  98.  p.  233.  W.  O.  Oakman. 
Pres.;  Wm.  Henry  Barnum,  V.-P.  &  Treas.;  Wm.  Evcrdoll,  Sec.  Office 
62  Cedar  St..  N.  Y.— (V.  98.  p.  73,  233.  235.) 


HUDSON  &  MANHATTAN  RR. — {See  Mop.)— Owns  and  operates 
double-tube  electric  tunnels  opened  in  1908  from  Sixth  Ave.  and  33d  St., 
N.  Y.  City,  under  the  Hudson  River  to  the  D.  L.  &  W.  RR.  station, 
Hoboken .  N .  J . .  and  thence  southwardly  through  the  Erie  and  Pennsviv»nl» 
RR.  stations  in  Jersey  City  and  under  the  Hudson  River  to  the  Hudson 
Terminal  Buildings  on  Church  St.  (one  block  west  of  Broadway) .  extendlnit 
from  Cortlandt  to  Fulton  St.  Total  double-track  tunnel  in  operation,  7.91 
miles.  Alsoaffords  through  service  between  Newark  and  N.  Y.  City, 
using  Penn.  RR.  tracks  from  Jersey  City  to  Newark.  V.  90.  p.  635,  1041: 
V.  93,  p.  871,  1259,  1462;  V.  94,  p.  1246.  The  P.  S.  Commission  in  June 
1914  extended  the  time  for  beginning  the  proposed  line  from  33d  St.  to 
Grand  Central  Station  to  Dec.l  1914.  V.  98, p.  999, 1156, 1993.  Owns  the 
extensive  Hudson  Term.  Bldgs.  Fares,  see  V.  93,  p.  1462;  V.  94,  p.  1507. 

STOCK  AND  BONDS.— Under  the  readjustment  of  Jan.  14  1913  (with- 
out foreclosure)  (V.  96,  p.  208)  fixed  charges  were  reduced  from  $3,021,660 
to  $1,851,750.  The  plan  was  assented  to  in  1913  by  about  98H%  of  the 
4M%  bonds  and  95J^%  of  stock.  Application  to  list,  giving  description 
of  new  securities,  &c.,  V.  98.  p.  393-8. 

First  Mortgage  Dated  Feb.  1  1913,  Due  1957,  $65,000,000  Authorized. 

Now  issuable,  5%  callable  on  any  Int.  date  at  105 $36,563,000 

Reserved  (interest  rate  not  to  exceed  5%)  for — 

(1)  Retirement  of  N.  Y.  &  Jersey  RR.  1st  5s,  1932.  callable 
110  ($5,000,000).  $944,000  1st  M.  4Hs,  due  1947.  car 
tnists  due  Sept.  1  1913  to  Aug.  1  1921  ($1,263,000)  and 

real  estate  mortgages  ($1,207,500) ,  not  over 9.536,000 

(2)  Additions,  betterments  and  equipment;  also  for  exten- 
sions free  from  prior  encumbrances,  provided  the  annual  net 
income  of  the  company  Is  1  )^  times  the  interest  upon  the 

new  1st  M.  bonds,  mcl.  those  then  about  to  be  issued,  say.   12,901,000 

(3)  For  extension  to  Grand  Central  Railroad  Station  on  con- 
ditions stated  in  (2),  not  over 6,000.000 

Adjustment  Income    dortgage  Bonds,  Due  Feb.  1957. — 
Interest  payable  out  of  surplus  income  as  ascertained  by  the 

board,  and  cum.  from  Jan.  1  1920.  as  stated  In  V.  96.  p.  209. 

Total  issued  in  part  exchange  for  first  mtge.  bonds 33,102,000 

Reserved  for  exchange  for  remaining  1st  M.  bonds 472,000 

Capital  Stock — Preferred  5%  non-cumulative 5,242,151 

The  deposited  stock  is  to  be  held  for  5  years  In  a  voting  trust  and 
so  long  as  the  adjustment  bonds  shall  not  have  received  full  5%  int.  for  the 
preceding  year,  the  holders  shall  have  the  right  to  nominate  or  approve 
up  to  one  less  than  a  majority  of  the  board.  Voting  trustees:  Charles 
Francis  Adams  2d.,  Boston:  Felix  M.  Warburg  and  Albert  H.  Wiggin,  N.  Y. 

"The  car  and  power  equipment  will  care  for  a  traffic  20%  greater  than 
the  present  (1913),  which  traffic  is  only  about  40%  of  the  total  capacity 
of  the  existing  lines."  Five  important  reasons  are  given  by  experts  for 
believing  that  there  should  be  an  increase  in  the  earnings,  both  gros.<»  and 
net,  in  excess  of  normal  N.  Y.  City  increase  of  6%  per  ann. 

In  July  1914  was  authorized  to  issue  $154,000  1st  M.  5s  and  in  Sept. 
$202,500,  making  $36,919,500  outstanding.     V.  99,  p.  196,  406. 

INCOME  INTEREST. — Interest  on  income  bonds,  5-6  of  1%,  for  5  mos, 
(rate 2%  yearly)  paid  Oct.  1  1913: 1914,  April,  1%;  Oct.,  1%  .     V.99,p.674. 

EARNINGS.— For  2  mos.  ending  Aug.  31  1914,  gross,  $863,480,  agst. 
$843,330  in  1913;  net,  $422,076.  agst.  $403,915;  bond  int.,  $353,433;  bal. 
available  for  adjustment  int.,  $68,643. 

REPORT. — Report  for  11  mos.  ending  Dec.  31  1913  at  length,  with  bal- 
ance sheet,  in  V.  98,  p.  1067,  showed:  Gross  (RR.),  $3,433,333;  net,  after 
taxes,  $1,830,689;  net  Income  Hudson  Term.  Bldgs.,  &c.,  $860,178;  non- 
oper.  income.  $31,666;  deductions  prior  to  bond  int..  $245,078;  fixed  bond 
Int.,  $1,857,678;  income  bonds  int.,  2%  y'ly,  $607,091:  bal.,  sur.,  $12,685. 

OFFICERS. — Pres.,  Wilbur  C.  Flsk:  V.-P.,  R.  W.  Meirs;  Sec.  &  Treas.. 
J.  S.  O'Neale;  Comp..  P.  H.  Silllck.  N.  Y.  office,  30  Church  St.— (V.  98. 
p.  1156,  1707,  1993:  V.  99.  p.  196,  406,  674,  816.) 

HUNTINGDON  &  BROAD  TOP  MT.  RR.  &  COAL  CO,— Owns  from 
Huntlngrion.  Pa.,  to  Mount  Dallas,  Pa..  44  miles:  branches,  &o.,  28  miles. 

DEPOSIT  OF  STOCK. — Over  *A  of  stock  has  been  deposited  with  6 
trustees  (Drexel  &  Co.,  Phila.,  depositary)  under  agreement  providing  for 
sale  on  or  before  April  1  1918  of  same,  which  shall  not  be  less  than  a  majority 
of  the  outstanding  stock  (the  pref.  at  not  less  than  $50  and  the  com.  at  not 
less  than  $25  per  share.)      V.  96,  p.  420,  1021,  1297,  1488. 

DIVS.  '98.  '90.  '00.  '01.  '02.  '03.  '04.  '05.  *06.  '07.  '08.  '09-'l3.  1914 
Common      00000510000  0  0 

Preferred      55H7       5       6       7       65H7H73H        0  0 

ANNUAL  REPORT.— Report  for  1913  was  In  V.  98,  p.  1683. 

Gross.  Net.  Interest.        Bal.,  Surf 

1913 $664,180  $202,660  $106,190  $96,470 

1912 642,921  176,131  106,190  69,941 

1911 538,731  113,899  106,190  7.709 

Pres.  &  Gen.  Mgr..  Carl  M.  Gage. — (V.  68,  p.  453.  1683.) 

HUNTINGTON  RICHMOND  &  HAMILTON.— See  page  140. 

IBERIA  &  VERMILION  RR.— Salt  Mine  Juno,  to  Abbeville,  La.,  16 
miles.  Stock,  $300,000.  of  which  $299,500  owned  by  Morgan's  Louisiana 
&  Texas  RR.  &  SS.  Co.  (So.  Pac.) .  Year  1912-13,  gross,  $69,402;  net.  $17,- 
864;  other  income,  $2,810;   charges,    $27,081;   bal.,  def..  $6,417. 

IDAHO  SOUTHERN  RR.— See  pace  140. 

IDAHO  &  WASHINGTON  NORTHERN  RR.— Owns  McGuires.  Ida., 
to  Mctaline  Falls,  Wash.,  105.15  miles;  Coleman.  Ida.,  to  Clagstone,  Ida.. 
6.15  in.;  total  111.30  miles;  operates  under  agreement  MctJuircs,  Ida., 
to  Spokane,  Wash.  (C.  M.  &  St.  P.  Ry.),  18.39  m.:  total  oper..  129.69  m. 
Controls  I'end  d'Oreillo  River  Nav.  Co.  Stock  auth.,  $5,000,000;  outstand- 
ing.  X3. 172. 100. 

Chic.  Milw.  &  St.  Paul  Rv.  in  Jan.  1914  acquh-ed  about  83%  of  the  stock 
and  all  of  the  bonds  and  notes  except  $60,000  1st  M.  bonds  In  exchange  for 
its  4%  bonds.  V.  99.  p.  833:  V.  98,  p.  386;  V.  89,  p.  411:  V.  91,  p.  1710. 
Thcconv.6%  notes  mav  bo  called  Dec.  1  1914  at  103.  V.  92.  p.  118.  Car 
trusts  June  30  1914.  $10,304:  loans  and  bills  payable.  $256,494. 

KARNINGS. — For  year  ending  Juno  30  1914,  gro.ss,  $491,700;!'net. 
$i:iO,.504;  other  income,  .$.30,055:  int.,  taxes,  &c.,  $356,530;  bal..  def., 
$195,971.— (V.  98,  p.  386.) 
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RAILROAD  COMPANIES 
[For  abbreviations,  Ac,  see  notes  on  first  panel 


Miles 
Road 


Date  1 
Bonds 


Par 

Value 


Amount 
Outstandino] 


Illinois  Central— Stock   J123.552.000 

Leased  line  4%  stock  guaranteed  (see  remarks) z 

First  mtge  ofl Sterling  bonds  old  6s  extln  1895-.Z' 
18  7  4  for  Sterling  bonds  extended  In  1905-z 
J15.000.000  4s  of  1886  due  1951  gold...zo*&r 
Becures  all  3>is  of  1886  due  1951  gold.-zc'&r 
equally  .Us  3s  of  1895  due  1951  gold...zc'&r 
(V83,  p76)J3Hs  of  1903  due  1951  gold.-zc'&rj 
Trust  bonds  sterl.  (sec  by  Ch  St  L  &  N  O  cons)  -Us-z 
First  MSp  Dlvref  M  (V  66.  p  1237)  gold..U8.yo»&r 

Kank  &  S  \V  Ist  M  Otto  to  Normal  Juno  &  br zr 

Cairo  Bridge  bonds  gold  (see  remarks)-- Us. zc'&r 

St  Louis  Dlv  &  Term  M  JlO.OOO.OOOgold  .Us.yc'&r 

do         $5,000,000  (see  V  65,  p  1173)  g.Us.yo*&r 

Underlying  St  Li  Belleville  &Carondelet  1st  M.zo* 

Dlv    &   Terml-[St  Louis  Southern  IstMg.Bazo* 

nal   mortgage- J  Carb   &  Shaw  1st  M  gold zc* 

Purchased  lines  1st  M  S20.000.000  gold--Us.xc»&r 
Ret  M  (Nor  Lines)  $120,000,000  g  red--Q.xc*&r* 

Collateral    trust    bonds   gold    $ Us.zo*&r 

Coll  trust  »25,000,000  gold  on  L  N  O  &  T.Us.zc'&r 

Western  lines  first  mortgage  gold Us.zc*&r 

Gh  St  L  &  N  O  cons  M  ($18,000,000)  g  Int  gu-xo'&r 

do  guaranteed  principal  and  Interest x 

Joint  lst&  ref  M  (Southern  lines)  $120,000,000 — 
Series  A  callable  110  after  Dec  1  1918-.F.y.c*r* 

Series  B  callable  at  110  after  Dec  1  1918 

Memphis  Dlv  1st  M  gold  guar  p  &  1  (end).U8.zc* 

Loulsv  D  &  T  M  $25,000,000  g-. ..Us.yo'&r 

Omaha  Div  1st  M  g  $5.000.000 Us.xc'&r 

Lltoh  Dlv  Ist  M  g  $4.000.000 F.xo* 

Istllen  eqM$30.000.000(Iess$9.515,000canceled)  Us-x 

Equlpeq  certs  g  ser  A  $400,000  s-a  red  text x 

do         do     gserB  due$175.000s-a  (V97,p299)  X 
Towa  Falls  &  Sioux  City — See  statement   of    Dubuq 

Illinois  Southern— 1st  M  gold  $3.000.000 FC.xo* 

Income  bonds  $1,380,000  authorized IC.xc* 
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Includes  $5,266,000  consol  5s  pledged  to  secure 


1875 

1875 

1886 

1886 

1895 

1903 

...  1886 

111  1898 

131  1881 

...  1892 

I  239/1897 

\  \1897 

17  1883 

30  1886 

17  1887 

748  1904 

2,187  1908 

857  1888 


798 
218 
567 
567 


1892 
1895 
1881 
1897 


1,512  1913 

1,512  1913 

100  1889 

640  1897 

130  1900 


98 


ue  A 
136 


IlUnoI 


1900 
1908 
1913 
1913 
Sioux 
1911 


s  Centr 


$100 

100 

£200 

£200 

1.000 

1,000 

£200 

1.000  &c 

£200 

1,000 

1.000 

1.000 

500  &c 

1,000 

1.000 

1,000 

1.000 

1.000  &c 

1,000  &c 

500  &c 

600  &c 

1.000 

1.000 

1.000 

500  &c 

£100  &c 

1,000 

500  &c 

1,000  &c 

l.OOOi 


1,000 
City.    i 

i.ooo! 

1,000| 


$109296000 

10,000.000 

2.500,000 

1,000,000 

1,500,000 

2,499.000 

£500,000 

3,000.000 

5,266,000 

2,000.000 

968.000 

3.000,000 

8,377,000 

4.998,000 

470,000 

538,000 

241 ,000 

12,000.000 

37,740,000 

15,000.000 

25,000,000 

6,425,000 

al6,635,000 

1.359.000 

15,000.000 
£1,000,000 
$3,500,000 
23,888.000 
5,000.000 
3.235.000 
All  owned 
6,800.000 
3,150,000 

1,734,000 
1,380,000 


al  ooUatelral  trust  bo 


Rate 

%       I 

5  in  1914 
4 

4g 
3H  g 
4g 
3Ji  g 

5e 

3  Hg 
3H  g 
3}i  g 

4g 

3H  g 

3g 

6g 

4g 

4g 

3H  g 

4g 

4g 

4g 

4g 

5g 

3^4  g 

5g 
5g 
4g 
3H  e 
3g 
3  g 
4g 
4H  g 
6g 

5g 


When 
Payable 


M 

& 

S 

Sept 
July 

T 

& 

J 

A 

& 

() 

Apr 

J 

A 

1) 

Deo 

J 

& 

J 

Jan 

J 

& 

J 

Jan 

M 

& 

s 

Mch 

A 

& 

o 

Apr 

J 

& 

J 

July 

J 

tt 

J 

Jan 

F 

& 

A 

Aug 

J 

& 

D 

Deo 

J 

& 

J 

July 

J 

& 

J 

July 

J 

& 

I) 

June 

M 

& 

s 

Sept 

M 

& 

s 

Mch 

J 

& 

J 

July 

M 

& 

N 

Nov 

A 

& 

o 

Apr 

M 

& 

N 

Nov 

F 

& 

A 

Aug 

J  &  D 

15 

June 

J  &  D  15 

June 

Last  Dividend 
and  Maturity 


ri4,2H% 
1  1914  2% 
1  1951 
1  1950 
1  1951 
1  1951 
1  1951 
1  1951 
1  1950 
1  1951 
1  1921 
1  1950 
1  1951 
1  1951 
1  1923 
1  1931 
1 


Places  Where  Interest  and 
Dividends  are  Payable 

32  Nassau  St, N  Y.  &  Lon 
do  do 

London,    England 
do  do 

32  Nassau  St..  New  York 
do  do 

London 

New  York  and  London 

Baring  Brothers.  London 

32  Nassau  St.,  NewYork 


_  1932 
1  1952 
1  1955 
1  19.'S2 
1  1953 
1  1951 
15  1951 
15  1951 


& 
& 
& 
& 
<Sc 
& 


D  Dec  1  1963 
D  Dec  1  1963 
D  Dec  1  1951 
J  July  1  1953 
A  Aug  1  1951 
Jan  1  1951 
Jan  1  1923 
Feb  'IS-Feb 


&     D 


nds  of  18  86. 


23 


Feb  '16-Aug  '23 

June  1  1951 
June  1  1951 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do  do 

Baring  Bros.  Lon  &  N  Y 
32  Nassau  St.. NewYork 
do  do 

do  do 

do  do 


N  Y  off  or  Com  Tr,  Phlla 


First  Tr  &  Sav  Bk.  Chlo 


ILLINOIS  CENTRAL  RR.— (See  Map.)— ROAD.— Operates  from  Chi- 
cago, 111.,  southerly  to  New  Orleans.  La.,  912  miles,  and  westerly  to  Sloux 
City,  la.,  509  miles,  with  numerous  branches,  viz.  ('which  see): 


Road  owned  in  fee —  Miles. 

Chicago  to  Cairo,  111 IMaIn 

Oentralla,  111.,   to  East}stem-.     706 

Dubuque,    Iowa J 

Dubuque  &  Sloux  City*-- 761 

Bprlngfleld  to  East  St.  Louis...       97 
Peoria.  111.,  to  EvansvlUe,  Ind.. 

with  6-mlle  branch 234 

Indianapolis,    Ind..    to   Effing- 
ham. 111.  (V.  93,  p.  880) 177 


Leased — Control  owned —         Miles 
Chicago  St.  L.   &  N.  O.  RR.. 

Cairo,  111.,  to  New  Orleans 547 

Line  to  Louisville.  &c 671 

Mem.,Tenn..toMem.  Jet.,  Miss      !)8 

St.  Louis  Alton  &  Terre  Haut«-     231 

Entire  stk  .ojcned-Branches ,  &cl  ,068 

Trackage.  &c -    179 


Total  operated  July  1  1914- -4,769 


HISTORY.  LEASES.  &c. — Chartered  In  Deo.  1850.  The  company  pays 
to  the  State  of  Illinois  7%  (tor  the  12  months  ending  Apr.  30  1914.  $1 ,393,- 
383)  of  gross  of  the  706  miles  owned  In  fee  yearly  In  lieu  of  taxes.  The  Chi- 
cago St.  L.  &  N.  O.  Is  leased  for  400  years  from  July  1  1882  at  4%  per  annum 
on  Its  $10,000,000  stock  deposited  to  secure  the  leased  line  stock. 

Owns  all  the  cap.  stock  ($5,000,000  common  and  $15,000,000  pref.)  of 
Central  of  Ga.  Ry .  but  road  is  operated  independently.  See  that  co.  above. 
V.  86.  p.  668:  V.  88.  p.  1559:  V.  93.  p.  1668,  1316. 

The  entire  stock  of  the  Yazoo  &  Mississippi  Valley  RR.,  1,372  miles.  Is 
owned  In  the  Interest  of  the  Illinois  Central,  the  latter  also  owning  nearly 
all  of  the  bonds,  which  are  deposited  as  collateral.  Year  end.  June  30  1914, 
operating  revenues,  $12,552,596;  other  income,  $197,025;  total.  $12,749,621; 
operating  expenses,  taxes  and  interest,  $12,489,811.  In  July  1913  the 
Mississippi  authorities  brought  suit  to  compel  the  sale  of  the  securities 
of  the  Yazoo  road  held  by  the  Illinois  Central.     V.  97,  p.  237,  365. 

In  Feb.  1913  purchased  all  of  the  stock  of  the  Chicago  Memphis  &  Gulf 
RR.,  Dyersburg,  Tenn.,  to  Hickman,  Ky.,  52  m.     V.  96,  p.  420,  716. 

CAPITAL  STOCK. — The  leased  line  stock  Is  secured  by  deposit  of  $10.- 
000.000  Chicago  St.  Louis  &  New  Orleans  stock.      (V.  65,  p.  1071.) 

In  July  1913  Union  Pacific  owned  $.32,900,000  of  the  stock.  V.  84.  p.  61. 
102,  570;   V.  86,  p.  480;   V.  90,  p.  700;  V.  86,  p.  981.  1529. 

DIVS.1   -87.  ■88.  '89.  "90.    •91-'99.    '00.  •01Sep.'04 '05  to'12.  '13.     1914 

m.Btkj  7       7       5H  6       5  yearly  5^  6  yearly   7  yearly       6  5 

BONDS. — Cairo  bridoe.     See  adv.  In  "Chronicle."  May  7  1892. 

The  trust  bonds  of  1 886  are  secured  by  deposit  of  $5,266,000  Chicago  St.  L. 
&  New  Orleans  consols  of  1881:  also  by  a  lien  on  the  road.  See  V.  86.  p.  1343 

Collateral  Trust  bonds  of  1952  are  secured  by  pledge  of  $16,350,000  5% 
1st  M.  bds.  of  subsidiary  railroads  covering  854  miles;  see  list,  V.  65,  p.  550. 

The  $25,000,000  collateral  trust  bonds  of  1953  are  secured  by  pledge  of  all 
the  Loulsv.  N.  O.  &  Texas  (now  Yazoo  &  Mississippi  Valley  RR.),  $16.- 
900.000  1st  mtee.  bonds,  except  $68,000,  all  the  $9,104,000  mtge.  Incomes 
and  all  land  grant  incomes,  $6,553,277:  V.  54,  p.  964;  V.  61,  p.  112. 

Chicago  St.  Louis  &  New  Orleans  5s  have  their  Interest  guaranteed  (by 
endorsement)  until  the  principal  Is  paid.  The  3  Hs  of  1897  are  gua'..  prin- 
cipal and  Interest,  by  endorsement — see  guaranty,  V.  65,  p.  1071. 

The  Western  Lines  loan  of  1894,  see  "Supplement"  of  Jan.  1899. 

The  St.  Louis  Division  &  Terminal  bonds  are  for  $15,000,000  authorized, 
«f  which  $5,000,000  are  three  per  cents;  $3,500,000  were  Issuable  for  Im- 
provements, equipment,  &o.,  and  $1,499,000  are  held  to  retire  $1,400,000 
underlying  bonds  still  outstanding  on  the  St.  Louis  Alton  &  T.  H.  system; 
Abstract  of  mtge.  In  V.  66,  p    138.     See  also  V.  66,  p.  133:  V.  71,  p.  546. 

Louisville  Division  &  Terminal  mtge.  Is  for  $25,000,000:  of  the  bonds 
$1,112,000  were  reserved  to  purchase  the  46  m.  (Cecilia  br.)  from  Louisville 
&  Nashville  and  to  retire  the  L.  &  N.  bonds  thereon.  Chicago  St.  Louis  & 
New  Orleans  took  title  to  the  Loulsv.  Dlv.  and  Joined  In  making  mtge.  See 
V.  66.  p.  136.  for  abstract:  also  "Supplement"  of  Jan.  1899.  V.  65,  p.  367. 
616;  V.  66.  p.  1.33:  V.  67.  p.  581:  V.  75.  p.  671:  V.  97,  p.  887.  1024. 

Of  purchased  lines  3'A8  of  1904  $14,662,000  were  Issued  on  748  miles  of 
subsidiary  branch  lines  purchased,  of  which  $2,662,000  have  been  canceled 
In  Jan.  1911  and  ref.  Donds  substituted  therefor.  There  are  also  $5,- 
338,000  reserved  to  retire  at  maturity  $968,000  bonds  of  the  Kankakee 
&  Southwestern  Ists  due  1921  (see  bond  table  above)  and  $4,370,000  bonds 
of  the  Chicago  Madison  &  North.  (231  m.) .  which  are  pledged  for  the  coll.  tr. 
4b  of  1952.    (See  V.  71.  p.  288:  V.  79.  p.  1273.  1642.  2588;  V.  81,  p.  1105.) 

The  refunding  mtge.  gold  4s  of  1908  (auth.  $120,000,000)  are  subject 
to  call  at  107 >^  and  int.  M.  ft.  N.  beginning  Nov.  1  1918.  See  V.  87  p. 
1357,  1420;  V.  88,  p.  295:  V.  92,  p.  261.. 527,  1636:  V.  97,  p.  1024:  V.  98,  p. 
1459.  1608.  (Jover  main  line,  (Chicago  terminals,  so-called  purchased  lines, 
Springfield  Div.,  the  St.  Louis  Dlv.,  &c.,  a  total  of  2,187  m.,subj.  to  exist- 
ing Issues  of  bonds  aggregating  $61,766,000,  Ind.  $2,500,000  Chlo.  Havana 
6c  West.  5s  and  Rantoul  RR.  5s  pledged  under  111.  Cent,  gold  4s  of  1962. 
Purposes  for  which  .$79,260,000  Ref.  Bonds  {Nor.  Lines)  Unissued  tvcre  Res'v'd. 

To  retire  a  like  amount  of  prior  lien  bonds ..$59,026,000 

Additional  main  track.  Improvements,  funding  debt.  &c 20,234,000 

The  Illinois  ('entral  and  Ohic.  St.  Louis  &  Now  Orl.  UR.  Joint  First  Re- 
funding M.  bond.s  ($120,000,000  auth.  Issue)  are  Issuable  in  series  bearing 
interest  at  not  to  exceed  5%  and  are  secured  on  about  1.512  miles  of  the 
Southern  lines,  including  the  main  lino  from  Cairo,  111.,  to  New  Orleans, 
La.,  &c..  and  comprising  all  the  system  lines  .south  of  the  Ohio  lilver  except 
the  Chicago  Memphis  &  Gulf  UK.,  the  Brookhavon  &  Pearl  Hiver  HR.  (52 
m.  and  21  m.  respectively)  and  the  Yazoo  &  Mississippi  Vallev  RR.,  which 
is  operated  Independently.     V.97,p.  1822,  1733,  1204;  V.98,p.  1459,  1608. 

Purposes  for  trhich  said  $120,000,000  Joint  Bonds  are  Issuable. 
(o)  To  reimburse  the  Co.  and  subsidiaries  for  the  purchase  and 

Improvement  of  railroads,  terminal    piopertios.  &c..  covered 

by  this  mortgage  ($5,000,000  Her,  A  and  £1,000.000   Ser.  B 

sold  in  1913  and  remainder  auth.  to  be  sold  in  Oct.  1914) $33,348,100 

(6)  To  refund  or  retire  a  like  amount  of  prior  mortgages 50,1,32,000 

(c)  For  future  improvements,  construction,  etc 36.519.900 

Equip.  4Ks  1913  callable  at  102H  after  Fob.  1  1918.    V.  96.  p.  135.  5.53. 

GENERAL  FINANCES.— In  Sept.  1913  the  dividend  rate  was  reduced 
to  6%.  In  Dec.  1913  sold  $10,000,000  Joint  First  Ref.  5s,  and  in  May  and 
June  1914  $10,000,000  Joint  Ref,  .5s  and  $5,000,000  T,  C.  Refunding  4s. 
Improvements  in  progress  July  1914  to  cost  over  $9,000,000.  V.  99.  p.  48. 


EARNINGS.— 2  mos.,f  1914 Gross,     $11,241,473;  net,  $1,966,605 

July  1  to  Aug.  31.        11913 Gross,       11,055,030:  net,     1,760,285 

REPORT. — Annual  meeting  is  held  the  third  Wednesday  in  October. 
Report  for  1913-14  was  in  V.  99,  p.  963,  974;   editorial,  p.  933. 

1913-14.  1912-13.  1911-12. 

Average  miles  operated-- 4,769  4,763  4,763 

Passenger  earnings $13,715,979  $13,455,884  $13,337,562 

Freight  earnings 43,871,272     42,589,299     37,881,766 

Mail,  express,  &c 8,286,449       8,235,720       7,507,944 

Total  earnings $65,873,700  $64,280,903  $58,727,272 

Operating  income  (after  taxes) $11,739,475  $11,250,848     $7,812,719 

Other  income 7,320,600       5,999,352       4,370,759 

Total  net  income.- $19,060,075  $17,250,200  $12,183,478 

Interest  on  bonds $6,094,528     $5,653,217     $4,813,092 

Rentals,  &c 4,868.365       5,021,870       3,965,420 

Dividends  on  stock -(5)5,464,800  (6)6,557,760  (7)7,650,720 

Balance,  deficit  or  surplus sur.$2,632,382   sur. $17,353 def .4245,754 

OFFICERS.— Pres.,  Chas.  H.  Markham;  V. -P. f (operation),  W.  L. 
Park;  V.-P.  (traffic).  F.  B.  Bowes;  V.-P.  (purchases),  C.  F.  Parker;  Sec., 

D.  R.  Burbank;  Treas.,  A.  J.  Wykes.  Gen.  offices.  Chicago.  111.;  New 
York  office.  32  Nassau  Street. 

Directors. — Walther  Luttgen,  John  W.  Auchincloss,  William  Averell 
Harriman,  C.  H.  Markham,  Cornelius  Vanderbilt,  J.  Ogden  Armour, 
Chas.  A.  Peabody,  R.  W.  Goelet,  John  G.  Shedd,  R.  S.  Lovett,  H.  W. 
de  Forest.  Philip  Stockton  and,  ex-officio,  Hon.  Edward  F.  Dunne.  Gov- 
ernor of  Illinois.— (V.  98.  p.  48.  196.  963,  974;  V.  99.  p.  1130.) 

ILLINOIS  SOUTHERN  RY.— Owns  Salem.  111.,  to  Bismarck,  Mo.  (In- 
cluding River  Transfer.  .60  mile),  123.34  m.;  Missouri  Jet..  111.,  to  Chester, 
III..  10.67  m.:  branches,  2.83  m.;  total  owned.  136.24  m.:  trackage.  2.81  m.; 
total,  139.05  m.  Reorg.  of  Centralla  &  Ches.RR.,&c.  See  V. 94,  p.  559. 

Stock,  com..  $4,000,000:  6%  cum.  pf..  $1,000,000:  par.  $100.  all  out. 

The  remainder  of  the  $3,000,000  1st  M.  bonds  Is  reserved  for  additions, 
&c.     V.  93,  p.  589:  V.  90.  p.  167.     Car  trusts,  June  1913,  $27,000. 

REPORT. — For  year  ending  June  30  1914.  gross,  $566,910;  net,  $132,- 
898.  In  1912-13,  gross,  $543,000;  net.  $133,250:  other  income,  $7,226; 
int.,  taxes,  &c.,  $134,678;    bal.,  sur.,  $5,799.     Pres.,  E.  K.  Boisot;    Sec. 

E.  M.  Tourtelot:  Treas.,  M.  D.  Lawlor,  Chicago;  V.-Pres.,  J.  W.  Walsh; 
Aud..  A.  F.  Williams,  St.  Louis.  Office,  717  Locust  St.,  St.  Louis,  Mo. — 
(V.  94.  p.  559.) 

ILLINOIS  TERMINAL  RR.— Owns  road  Alton  .111.,  to  Hartford.  6.50 
miles;  Cotten  to  Leclaire,  111.,  3.45  m.;  total.  9.95  miles.  Leases  from 
Wabash  RR.  Hartford  to  Edwardsvllle  Jet..  6.80  m..  and  Edwardsvllle 
Jet.  to  Edwardsvllle,  2  m.  Extension  from  Alton  to  East  Carondelet  is 
understood  to  be  proposed,  also  probably  purchase  of  St.  Louis  Troy  & 
Eastern  RR.  Stock  authorized  to  be  increased  in  Dec.  1913  from  $500,000. 
all  outstanding,  to  $5,000,000  (par  $100)  and  sale  authorized  to  a  St.  Louis 
syndicate.  Of  the  5s  of  1913  (.$5,000,000  auth.  issue),  $1,500,000  have 
been  issued.  See  V.  98,  p.  690.  Divs.,  4%,  1911-12.  Year  1913-14, 
gro.ss,  $291,033:  net.  $69,089.  In  1912-13,  gross,  $294,775:  net,  $63,844; 
interest,  &c.,  .$29,349:  balance,  $34,494.  Pres.,  H.  H.  Ferguson;  Sec.. 
H.  S.  Baker;   Treas.,  L.  A.  Schlafly.     Office.  Alton,  III.— (V.  98,  p.  690.) 

INDIAN  CREEK  VALLEV  RY.— See  page  141. 

INDIANA  HARBOR  BELT  RR.— Owns  Whiting.  Ind..  to  Blue  Island. 
111.,  14  miles;  McCook  to  Franklin  Park,  111.,  10.5  m.;  Argo  to  Union  Stock 
Yards,  Chicago,  10.6  m,;  State  line  to  Grasseli,  Ind.,  5.6  m.;  branches,  4.7  m; 
total  owned,  45.5  miles;  trackage,  31.5  m.;  contract.  27.9  m.;  total,  104.9  m. 

Stock  outstanding,  $2,450,000.  of  which  Lake  Shore  &  Mich.  Sou.  and 
Mich.  Cent.,  which  guarantee  the  bonds,  own  60%  and  Chic.  MIlw.  &  St.  P. 
and  Chic.  &  Northw.  40%.  V.  93,  p.  164.  Of  the  bonds  ($25,000,000 
auth.  issue),  $2,500,000  are  reserved  to  retire  Chic.  Ham.  &  Western  6s. 
$2,500,000  bonds  out  bear  int.  at  3%  1912  to  July  1917.  then  4%.  V.  86. 
p.  108.  Due  for  advances  Dec.  31  1913,  $3,717,693.  Report  for  cal.  year 
1913  in  V.  98.  p.  1602,  showed:  Gross,  $3,309,809;  net,  after  taxes,  $730.- 
969:  other  Income,  $86,405;  int..  rentals,  &c.,  $1,049,994;  bal. .def., 
$232,620.— (V.  98,  p.  1602.) 

INDIANAPOLIS  UNION  RV.— Owns  4.47  miles  of  yard  tracks  and 
sidings,  .93  of  a  mile  of  road  with  terminals  at  Indianapolis,  Ind..  and  leasef 
for  999  years  the  Belt  RR.  of  Indianapolis — 14.18  m.  (which  see).  Clev. 
Cincinnati  Chicago  &  St.  Louis,  the  Pittsburgh  Cincinnati  Chicago  &  St. 
Louis  and  the  Vandalla  RR.  are  virtual  proprietors,  they  having  Invested 
in  it  $1,056,426  to  June  30  1913.  No  stock  outstanding.  Favorable  de- 
cision Sept.  1910,  V.  91,  p.  1511.  Year  ending  June  30  1913,  gross,  $471.- 
400;    total    deductions,    $393,145;   bal.,  sur.,  $78,255.— (V.  91.  p.   16ir.) 

INTERBOROUQH-METROPOLITAN  CO.— ORGANIZATION.— Incor- 
porated on  Jan.  24  1906  as  an  amalgamation  (per  plan  V.  82,  p.  217.  280)  ol 
the  Interborough  Rapid  Transit  Co.  and  Metropolitan  Street  Ry.  Owna 
$33,912,800  of  the  $35,000,000  stock  of  the  Interborough  Rapid  Transit  Co. 
and  about  $15,256,743  of  the  $17,495,060  stock  of  the  New  York  Rys.  Co.. 
successor  Jan.  1  1912  (per  plan.  V.  93,  p.  1533)  of  the  Metropolitan  St.  Ry. 
V.  94.  p.  203,  207;  V.  95.  p.  747.  See  Interborough  Rapid  Transit  Co.  below 
and  New  York  Railways  In  "Electric  RR.  Section." 

505.95  Miles  of  Single  Track  Owned  by  Companies  Comprising  System. 

Interborough  Rapid  Transit  Co.,  subway 81.94  mllei 

Elevated  (Manhattan  Railway,  leased) -- 118.03  mllei 

Surface  lines  owned  or  controlled  by  Interb.  Rap.  Tran.  Co. .141.07  mllei 
New  York  Railways  Co.  and  subsidiary  companies 164.91  miles 

STOCK. — Pref.  votes  while  dividend  Is  unpaid.  V.  82,  p.  217,  280. 

PREF.  DIVIDENDS —July  2  1906  to  July  1907.5%  yrly.;  none  since. 

VOTING  TRUST.— Over  80%  of  the  common  and  65%  of  the  pref. 
are  deposited  under  a  voting  trust  agreement  to  March  6  1916,  subject  to 
termination  In  the  discretion  of  the  voting  trustees,  viz.:  August  Belmont. 
Edward  J.  Berwind.  Andrew  Freedman,  Theodore  P.  Shonts  and  Cornellui 
Vanderbilt.     V.  92.  p.  461,  527.  659.  1108:   V.  94   p.  911. 
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RAILROAD  COMPANIES 
[For  abbreviations,  Ac,  see  notes  on  first  page] 


Illinois  Terminal— 1st  M  $5.000,000 FC 

Illinois  Tunnel  Co — See  Chicago  Subway  Co. 

Indian  Creek  Valley  Ry — 1st  M  red  1917 xo&r 

Indiana  Decatur  &  Western — SeeCInInd  AWestern 
Indiana  Harbor  Belt— GenMJ25.0O0.0O0g  Q.xo'&r* 

do  do  do  

Chio  Ham  &  W  flrst  mortgage  gold  assumed. xo*&r 
Indiana  Illinois  &  Iowa — See  Chicago  Ind  &  South. 
Indianapolis  &  Louisville — See  Chicago  Indianapolis 

Indianapolis  Un — 1st  M  gold  s  f  not  callable FP.xc* 

Interborough-Met  Co — Com  stock  $100,000,000  auth. 

ref  Btk  ,5%  cum  (also  pref  as  to  assets)  $55,000,000 

Coll  truFt  bonds  g  sec  by  Int  R  T  stk  sf  text.xc'&r 

Five-year  notes  (V.  91,  p.  38:  V.  92,  p.  183) x 

loterborough  Rapid  Transit— Stock  $35,000,000-- 

1st  &  ref  ^I  S300.000.000g  8  red  110  (text) Q.yc*&r» 
International  &  Great  Northern — 

Common  stock,  see  text 

Preferred  stock  (p  &  d)  non-oum  (see  text) 

First  mortgage  gold. z 

Colorado  Bridge  bonds  sinking  fund Fz 

Ist  refunding  M  $50,000,000  gold  red  110. Cex 

Three-year  5%  secured  notes  redeemable  101  g-Cex 

Equipment  trust  ctfs  due  $19,000  s-ann x 

do     g  due  $50,000  s-a  (V  97,  p.  521,  729)..Eax 
I  nternational  Rys  of  Cent  Amer — Ordinary  shares- 
Preferred  stock  5%  and  partlc  see  text .. 

Guatemala  Central  1st  mortgage  gold Emz 

Internat  Rys  (2d  M  on  Guat  Cent) -x 

First  mtg  g  red  102  H-. Em.z 

Interoceanic  Ry  of  Mex — Ist  pref  stk.  5%  non-oum. . 
Second  preferred  stock  4%  (V  87,  p  1160)  non-cum 
4%  debenture  stock  subj  to  call  at  oar  £1,150,000 
Ordinary  stock 


Miles     Date 
Road  Bonds 


Text 


46 


1913 
1907 


1907 
1907 
27.48    1897 

4  Lou  isvllle 
93    1886 


Text 


1.109 
1.109 


142  H 
142  H 


1906 
1910 

1913 


1879 
1880 
1911 
1911 
1908 
1913 


1886 
1912 
1912 


Par 
Value 


$1,000 

1,000 

1.000  Ac 


600  &c 


1.000 

100 

100 

1.000  &c 


Amount 
Outstanding 


100 
1.000  &c 

100 

100 

600  &c 

1.000 

$  £fr 

1.000 

1.000 

1.000 

100 

100 

1.000 

1.000 

£.  fr.  Ac 

Stock 

Stock 


Stock 


$1,500,000 

265.000 

2,500.000 
1.725.000 
2.600.000 


860,000 
93,262,192 
45,740,000 
67,825,000 
4,000,000 
35.000,000 
98,658,000 

See  text 

3.400.000 

11,291.000 

198.000 

1,286,000 

11,000,000 

171,000 

900.000 

30.000,000 

10,000,000 

2,500,000 

3.500,000 

£1,000,000 

£1.400.000 

£1.000,000 

£1,150.000 

£1.700,000 


Bate 

% 


5 
6 


When 
Payable 


Last  Dividend 
and  Maturity 


J     &    D  Dec  1  1938 
J      &     D  June  1927 


3-4  g  J  &  J  July  1  1957 
4  g  J  &  J  July  1  1957 
6  k     iJ      A     J  Jan    1  1927 


4H  g  M    &    N 


See  text      Q — J 


4H  K 

6 

See    text 
5k 


A     A     O 
J      A      J 

Q— J 
J      A     J 


See    text 
6K 

6k 
5 
6 
5s 


See    text 
MAM 

A 

A 

A 

& 

A 


See    text 

6g 
2  to  5 

6g 
4  In  1913 
See    text 

4 


July  1  '07  1  Ji  % 
Apr   1 1956 
July  1  1915 
Oct  1  '14  2H% 
Jan   1  1966 


See  text 
A  A  O 
J  A  J 
MAN 
See  text 
See  text 
M  AS  15 


May  1  1926 


Jan  2  1913  4% 
Nov  1  1919 
May  1  1920 
Aug  1 1941 
Aug  1 1914 
Apr  •15-Oct  "18 
Feb '15- Aug  '23 


Places  Where  Interest  and 
Dividends  are  Payable 


First  Tr  Sc  Say  Bk,  Chic 

Pittsburgh.  P« 

Grand  Cent  Term.  N  Y 
do  do 

do  do 

FIdeUty  Trust  Co.  PhlU 


Empire  Trust  Co,  N  Y 
Bankers  Trust  Co.   N  Y 
Belmont  A  Co,  New  York 
Treas  office,  165  B'way 


Augl5'141M% 
Apr  1  1916 
Jan    1  1972 
May  1  1972 
Decl9  1913  4% 
Nov  14  1912  2% 
Sept  15  1950 


Office,  165  B'way,  N  Y 
Equitable  Tr  Co.  N  Y 
Office,   165  B'way.  N  Y 
New  York 

Aug  1914  coup  not  paid 
Guaranty  Trust  Co,  N  Y 
Equitable  Trust  Co.  N  Y 


Office,  17  Battery  Pi,  NY 
do  do 

EmplreTrCo.NY.Lon.  Ao 

London 

do  do 

See  text 


BONDS.— The  collateral  trust  4 Ms  of  1906  (Windsor  Trust  Co.,  N.  Y,, 
trustee)  are  secured  by  pledge  of  all  the  stock  of  the  Interborough  Rapid 
Transit  Co.  or  voting  trust  certificates  therefor  acquired  at  the  rate  of  $1,000 
in  bonds  for  $500  Interborough  Rapid  Transit  Co.  stock.  V.  82.  p.  280. 
A  sinking  fund  (provided  by  Increased  distributions  on  Interbor.  Rapid 
Transit  stock)  was  established  In  June  1910.  $300,000  to  be  appropriated 
yearly  out  of  surplus  Income  after  Interest  and  taxes  to  purchase  bonds  at 
not  over  par,  bonds  acquired  to  be  kept  alive  In  the  sinking  fund.  The 
fund.  It  Is  estimated,  will  exceed  $40,000,000  by  1956.  V.  93,  p.  666. 

REPORT. — Report  for  year  ending  June  30  1914,  in  V.  99,  p.  811.  Total 
receipts,  $5,462,902;  Int.,  taxes.  Ac,  $3,602,137;  bal.,  surp.,  $1,860,765. 

OFFICERS.— Pres.,  T.P.  Shonts;  V.-Ps.,  H.  H.  Vreeland,  E.  Mora 
Davison,  D.  W.Ross:  Sec.,  H.  M.  Fisher;  Treas.,  J.  H.  Campbell.  Office, 
165  B'way,  N.  Y.— (V.  97,  p.  1823,  1920,  1993;  V.  99,  p.  811.) 

INTERBOROUGH  RAPID  TRANSIT  CO.— (See  Map)  —Incorporated 
May  6  1902  In  N.  Y.,  and  Is  now  operating  municipal  tunnel  RR.  In  N.  Y. 
City,  extending,  with  two  tracks,  from  the  Flatbush  Ave.  station  of  L.  I. 
RR.,  Brooklyn,  and  also  from  the  Battery. Manhattan,  to  Bowling  Green, 
and  thence  to  City  Hall,  and  as  a  four-track  line  from  the  City  Hall  (with 
two-track  loop  at  that  point)  under  new  Elm  St..  Fourth  and  Park  Aves., 
to  42d  St.,  thence  under  42d  St.  and  Broadway  to  103d  St.;  also  as  two- 
track  lines,  partly  viaduct,  (a)  from  103d  St.  on  the  West  Side  to  Van  Cort- 
landt  Park:  (6)  from  103d  St.  to  Bronx  Park;  in  all  85.34  miles  of  track 
(Incl.  12  miles  sidings,  &c.),  on  25.72  miles  of  road  (of  which  18J^  subway 
and  7  elevated).  Also  leases  Manhattan  (Elevated)  Ry.,  118  mUes  track 
on  37.68  miles  of  road. 

Owns  stock  of  N.  Y.  A  Queens  County  Ry.,  73  miles,  and  (Jointly  with 
Long  Island  RR.)  the  N.  Y.  A  L.  I.  Traction  Co.  and  Long  Island  Elec.  Ry., 
total,  68  miles.     V.  80.  p.  2621;   V.  83.  p.  818;   V.  86.  p.  1100. 

NEW  LINES. — On  Mar.  19  1913  an  agreement  was  signed  between 
the  city  and  this  company  (V.  94.  p.  1507.  1565;  V.  96,  p.  62,  359,  1701) 
and  the  Brooklyn  Rapid  Transit  Company,  providing  for  expenditures 
aggregating  about  $325,000,000.  for  the  establishment  of  comprehensive 
dual  systems  of  rapid  transit  serving  all  boroughs. 

The  official  statement  to  the  N.  Y.  Stock  Exchange,  dated  June  30  1913, 
was  published  In  "Chronicle"  of  Aug.  16  1913,  pages  450  to  455,  giving  full 
particulars  as  to  new  contracts,  bonds.  &c.     See  also  V.  97,  p.  744.  1024. 

Lines  to  be  Oper. by  Interborough  R.T. Co.         Road  Track  Track     Total 

(Exclusive  of  Manhattan  Ry.  and  Sidings) —  Miles.  Subw.  Elev.  Track. 

Company's  present  lines 25.7  56.1  16.9       73.0 

New.  to  be  built  Jointly  by  city  and  company.  48.5  75.6  71.5     147.1 

Total 74.2     131.7       88.4     220.1 

The  new  lines  (being  built  Jointly)  here  Include:  (1)  Lexington  Ave. 
subway  extending. with  4  tracks,  from  a  connection  with  the  present  subway 
south  of  42d  St.  northerly  to  135th  St.  In  the  Bronx,  there  forking  (a)  to 
Jerome  Ave.  with  3-track  elevated  extension  thereon  to  Van  Cortlandt  Park 
and  Woodlawn  Cemetery:  (b)  as  a  3-track  subway  via  138th  St.  and  South- 
ern Boulevard  to  Whltlock  Ave.,  thence  as  a  3-track  elevated  road  to  Pel- 
ham  Bay  Park.  (2)  7th  Ave.  subway  (4  tracks)  connecting  at  Its  northern 
extremity  on  42d  St.  with  a  line  to  the  Steinway  tunnel  (which  became 
the  property  of  the  city  and  Is  lejised  by  the  Interborough) ,  affording  access 
to  Long  Island  City,  and  thence  via  new  elevated  lines  to  (a)  DItmars 
Ave.;  (&)  Corona  and  Woodslde.  The  7th  Ave.  subway  will  at  Its  southern 
end  divide  so  as  to  reach  both  the  Battery  and,  (via  a  new  tunnel  under  the 
East  River  to  Clark  St.,  Brooklyn,  and  the  present  subway,)  the  Flatbush 
Ave.  (L.  I.  RR  )  depot,  whence  It  will  run  with  4  tracks  along  Eastern  Park- 
way to  Buffalo  Ave.,  with  2-track  elevated  extension  on  Livonia  Ave.  to 
New  Lots  road .  Manhattan  Ry .  Is  to  have  third  track  on  2d  ,3d  and  9th  Aves . 
Cost  to  City  and  Company — Company's   Total   Requirement,  $154,497,050. 

City.  Company.  Total. 

Cost  of  new  subway  construc'n $66,000,000  *$56.260.000  $122,260,000 

Cost  of  equipment 21,000,000       21,000,000 

Manhattan  Ry.  (3d  tracking,  and  extensions).       27,696,050       27,696,050 
Refunding  all  old  obligations 49,541.000       49,541,000 

•  Not  over  this  amount  (Including  contribution  of  Steinway  Tunnel  under 
East  River  at  $3,000,000,  city  to  meet  any  further  cost  (V.  96,  p.  135. 

To  cover  the  conapany's  requirement  under  the  plan  there  have  been  sold 
to  J.  P.  Morgan  A  Co.,  and  through  them  to  a  syndicate,  $160.6.58,000  new 
Ist  M.  5%  53-year  gold  bonds,  to  be  taken  and  paid  for  In  four  vearlv  in- 
stall mcnts.viz.:  In  1913.  $68,658,000;  1914.  $30,000,000;  1915.  $30, 000.000: 
1916,  $32,000,000.  See  V.  94,  p.  1507,  1565,  1249:  V.  96,  p.  1228;  V.  97. 
p.  1024.  In  Oct.  1913.  however.  It  was  hoped  that  $156,000,000  bonds 
would  cover  the  requirements  of  the  plan.  This  amount  may  be  further 
reduced  by  such  amounts  as  may  be  found  available  from  other  sources  for 
the  discharKf)  of  its  obligations  under  contract  No.  3  and  the  Manhattan 
and   Inlcrborough  certificates.     See  below. 

Subway  Leases,  New  and  Old,  to  Run  49  Years — Re-Capture. 

The  lease  by  the  city  to  the  company  of  the  new  subways  is  for  49  years 
ttom  Jan.  1  1917,  but  If  their  completion  should  be  delayed  through  no 
fault  of  the  company,  the  beginning  of  the  term  will  be  correspondingly 
postponed;  subject,  however,  to  the  city's  right  of  re-capture  after  10  years. 

The  leases  of  the  existing  subways  are  modified  so  as  to  expire  contem- 
poraneously with  the  lease  of  the  new  subways,  but  are  not  subject  to  termi- 
nation by  notice  except  as  portions  thereof  may  be  taken  over  in  substitu- 
tion for  the  7th  Ave.  branch  or  the  I^oxlngton  Ave.  branch  of  the  new  sub- 
ways In  order  to  complete  a  direct  longitudinal  lino,  either  upon  the  East 
Side  or  upon  the  West  Side  of  the  city.  As  to  the  old  contracts,  Nos.  1  and 
2,  see  this  Section,  issue  of  Feb.  1913  and  V.  96,  p.  1701. 

The  authorizations  and  licenses  for  the  elevated  railway  extensions  and 
additional  tracks  arc  for  85  years  from  the  beginning  of  operation,  and  are 
respectively  subject  to  the  right  of  the  city  to  purchase  and  to  take  the  prop- 
erty at  any  time  after  10  years  upon  payment  therefor. 

Company's  Cumulative  Prior  Claim  on  Net  Earnings  During  Life  of  Lease. 
(From  net  earnings,  after  payment  of  rental  and  taxes  annually.) 

(1)  From  not  earnings  of  old  and  new  subways  (i)  the  average 
annual  profits  from  the  present  subway  during  the  two  years 
ended  June  30  1911,  $6,535,000;  (y)  5%  Int.  and  1%  skg.  fd. 


on  $80,000,000,  the  agreed  amount  of  company's  Investment 

in  new  subways  and  equipment,  $4.800.000 $11,135,009 

(2)  From  net  earnings  present  elevated  lines  and  elevated  exten- 
sions and  third  tracks  to  be  added,  (i)  Interest  and  1% 
sinking  fund  upon  the  $24,696,050  of  new  capital  for  elevated 
railway  extensions  and  connections  and  equipment,  and  In- 
terest upon  about  $3,000,000  for  Improvement  of  Manhattstn 
power  facilities,  about  $1,734,000;  (y)  average  receipts  of 
company  from  Manhattan  lease  for  two  years  ended  June  30 

1911,  not  less  than  $1,547,351 -     3,281,351 

Total  prior  claim  on  net  earnings  after  taxes  and  rentals $14,419,351 

Add  company's  miscellaneous  income,  at  present  aimually 353,000 

Total  minimum  net  Income  available  for  Int.  and  sink.  fda..$14.769.35I 
Interest  (5%)  and  sink.  fd.  (1%)  on  $156,000,000  bonds  calls  for  $9,360,000 

For  the  fiscal  year  ending  June  30  1913  the  net  earnings  from  present 
properties,  including  profits  from  the  Manhattan  Ry .  lease  and  other  Inooma 
were  approximately  $9,403,098  (or  about  6%  upon  the  above-mentioned 
$156,000,000  bonds),  as  against  an  average  of  $8,235,000  for  the  two  years 
ended  June  30  1911,  while  when  the  new  subways  and  elevated  extensions 
are  completed,  it  is  estimated  that  for  the  first  five  years  the  annual  net 
earnings  available  for  interest  will  average  $13.088.()00  and  for  the  fifth 
year  $15,490,000.     Interest  during  construction  forms  part  of  cost  of  work. 

Interest  during  construction  forms  part  of  cost  of  work. 

When  the  profits  from  the  operation  of  the  subway  system  exceed  the 
amount  of  the  company's  annual  prior  claim,  and  after  all  accumulated  de- 
ductions (with  Interest  thereon)  snail  have  been  made  up  to  the  company, 
the  profits  then  remaining  are  to  go  to  the  city  until  the  percentage  of  the 
city  s  return  upon  its  investment  shall  equal  the  percentage  of  the  return 
received  by  the  company;  and  thereafter  excess  profits  will  be  divided 
equally  between  the  city  and  the  company.  The  profits  from  the  elevated 
system  and  connections,  after  all  the  company's  accumulations  shall  have 
been  made  up,  are  to  be  divided  equally  between  the  city  and  the. company, 

CONTROL.— In  Deo.  1907  $33,912,500  of  the  $35,000,000  stock  bad 
been  exchanged  for  200%  In  4  M  %  collateral  trust  bonds  of  the  Interborough 
Metropolitan  Co.  (which  see  above) ,  secured  by  the  stock  exchanged. 

DIVS.—      ('04.  '05.  '06.  •07to  Ju/t/'ll.    Oct. '11.    '12.     '13.  1914. 

Regular \  2       8Ji  8H     9  yearly  2H         10       10  10 

Extra I  . 15        2  July,  5 

Extra  5%  In  1912  was  from  profits  of  Construction  Co.     V.  94,  p.  1695. 

BONDS.— The  "First  and  Ref.  Mtge."  of  1913  Is  limited  to  $300,000,- 
000. of  which  $170,000,000  was  underwritten  early  In  1913, as  stated  above; 
in  Oct.  1913  it  was  hoped  that  only  $156,000,000  would  be  needed  to  carry 
out  the  plan,  $98,658,000  thereof  being  outstanding  in  July  1914.  See 
full  data,  V.  97,  p.  450,  1024;  V.  98,  p.  304,  611,  1157;  V.  99,  p.  119. 

The  new  bonds  are  since  Nov.  1  1913  a  first  lien  on  all  leasehold  and 
other  rights  of  the  company  in  (a)  the  existing  subways  and  elevated  lines 
(including  power  houses,  sub-stations,  equipment,  real  estate  and  other 
property  of  an  estimated  aggregate  value  of  about  $40,000,000,  owned 
directly  by  the  Interborough  Co.  .subject  to  the  city's  rights  under  the  lease) 
and  (6)  in  the  new  subway  and  elevated  line  extensions  and  In  the  author- 
ized additional  tracks  on  the  present  elevated  lines.  The  existing  subway 
lines  cost  about  $66,500,000  (exclusive  of  the  power  houses,  sub-stations 
and  equipment  above  mentioned,  which  cost  about  $36,450,000  additional); 
the  estimated  total  cost  of  the  new  subways  Is  $123,000,000:  of  the  equip- 
ment for  the  initial  operation  of  the  new  subways,  $22,000,000,  and  of  tne 
elevated  line  additions  and  extensions,  $27,696,050. 

Cum.  sink,  fund  of  not  less  than  1%  yearly  will  begin  not  later  than 
July  1918.  Bonds  may  be  drawn  for  sinking  fund  at  110,  or  bought  in  the 
market  at  a  lower  price.  By  the  operation  of  the  sinking  fund  the  whole 
issue  will  be  amortized  during  the  term  of  the  lease 

In  case  the  city  shall  exercise  its  right  of  re-capture  of  any  of  the  new  lines, 
after  10  years  from  commencement  of  operation,  the  moneys  so  payable 
will  retire  all  outst'g  bonds  issued  for  constructing  and  equipping  same. 

EARNINGS.— For  2  months  ending  Aug.  31: 

Gross  Net  {after        Other       Chgs.{incl.  Balance, 

2  Mos. —        Earnings.         Taxes).        Income.  Manh. guar.).        Surplus. 

1914 ...$4,910,528       $2. .543.995       $86,863       $1,824,123       $806,736 

1913 4.690.(U«)         2,'298,140         83,604         1,863,428         518,316 

REPORT. — Report  for  year  ending  June  30  1914,  V.  99,  p.  744,  757. 

Year  ending  June  30—  1913-14.         1912-13.  1911-12. 

Gross  operating  revenue $33,515,395  $32,497,871  $31,246,392 

Operating  expenses $12,902,053  $13,260,743  $13,047,802 

Taxes 2,081,949       2,116,880        1,979,431 

Income  from  operation 18,531,393  $17,120,248  $16,219,159 

Non-operating   income 612,853  487,490       1,305,200 

Gro,ss  income $19,144,246  $17,607,738  $17,-524,359 

Total  deductions-. ..$11,119,666  $11,070,669  $11,000,593 

Dividends (15)5,250,000(12)4200,000(15)5250,000 

Surplus $2,774,580     $2,337,069     $1,273,766 

DIRECTORS. — August  Belmont  (Chairman),  W.  Leon  Pepperman, 
Andrew  Freedman,  Cornelius  Vanderbilt,  Edward  J.  Berwind,  H.  M 
Fisher,  Theodore  P.  Shonts.  F.  de  C.  Sullivan,  Edward  R.  Baoon 
Edwin  S.  Marston,  Daniel  G.  Hold  and  E.  E.  Stabbard.  Now  York;  T.  De 
Witt  CHiyler.  Philadelphia.  Pres.,  T.  P.  Shonts;  V.-P.,  Frank  lledley. 
David  W.  Ross;  Sec.  H.  M.  Fisher;  Treas.,  John  H.  Campbell.  Office, 
165  B'way.  N.  Y.— (V.  99,  p.  404,  744,  767.) 

INTERNATIONAL  &  GREAT  NORTHERN  RY.— (5ee  Map  Missouri 
Pacific.) — Total  system  July  1914.  1.159  miles,  viz.: 

Lines  atoned —  Miles.  I      Lines  owned  iconcl.) —  Miles. 

Long  View  Jet.,  Tex.,  to  Houston  232  Magnolia  Park  Terminal 10 

Palestine  to  Laredo 413  Sundry    branches 129 

Spring  to  Ft.  Worth,  T.&P.Conn.272 1  Joint  Trackage —  Miles. 
Houston  to  East  Columbia  brch.  60|Galv.  Houston  &  Henderson 49 
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RAILROAD  COMPANIES 
[For  abbreviations,  &c.,  see  notes  on  first  page] 


MiUs 
Road 


Interoceanic  Ry  of  Mex — (Con) 

Debenture  stock  7%  "B"  sub]  to  call  120  cum 

Second  debenture  stock  red  at  105  since  1911 

Mex  E  deb  stock  £450.000  Kuar  red  at  105  beg  1914 
Iowa  Central — See  Minneapolis  &  St  Louis 
Jacksonville  Term— 1st  M  gold  gu  $500.000-. Mp.xc* 
Jamestown  Franklin  &  Clcarf — 1st  M  guar.-.Q.xc'&r 
Jefferson— 1st  &  2d  Ms  ext  In  '87  &  '89  (H'dale  Br) .  -c 

Ist  M  gext  l<)()8red  105  gu  p  &  1.. FP.C 

Jonesboro  Lake  City  &  Eastern— 1st  M  $1,000,000  .x 
Joplin  Union  Sta — 1st  M  gu  J'tly  red  105  aft  5  jtsxo* 
Junction    (Philadelphia) — See   Pennsylvania   RR 
Kanawha  Bge  &TCo— IstM  g  redl05  beg'lOsf  FP.x 
Kanawha  &  Coal  River— Joint  M  $750,000  gold  s  t.. 

Kanawha  &  Mich— Stock  $10.000,000, 

1st  M  $15,000  per  mile  g  guar  p  &  1 Ce.xc* 

Second  mtge  $2,500,000  auth  gold  red  par.-  Qxc* 

Equipment  bonds  due  $23,000  seml-eumually x 

do  do      X 

do  g  S60.000s-aredpar(V.94.p.l695)Un--X 
do  B  SeO.OOO  s-a  red  par  (V  99.  p  342) --Un 
Kanawha  &  West  Va— First  M  $5,000,000  g  text..c' 
Kansas  City  Belt— See  Kan  City  Terminal  Ry 
Kansas  City  Clinton  &  Spring— 1st  M  g  guar.-NB.xc 
Kansas  City  Fort  Scott  &  Memphis  Ry—      „ 

Ref  M  $60,000,000  gold  guar  p  &  I  end.Ba.xc&r 

Kansas  &  Missouri  RR  first  mortgage xc 

Kansas  City  Ft  Scott  &  Memphis  RR  cons  MNB.xc* 
Current  River  RR  1st  M  $20,000  p  m  guar_--NBx 
Kans  Cy  &  M  Ry  &  Edge  1st  M  g  s  t  drawn  at  llOxc* 
Kans  Cy  Mem  &  Blrm  gen  M  $4,500,000  cur..OB.xc 

Income  non-cumulative OB.xc 

do       stamped  fixed  Interest  redeemable  text.x 
Blrm  Belt  1st  M  gold  red  102  H  guar  p  &  1  end-OBx 

Equipment  notes  Series  A  last  installment 

do         Ser  B  $85,000  due  s-a  (V  81  p  1044)-Bax 

Kan  City  &  Memphis— Ark  Okl  &  W  1st  M  g.Usmx 

KC  &  Mmtgeg  $18,000  p  m  red  107  J4  sf.-MSt.xc* 

b  Includes  $359,000  held  alive    In     sinking 
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tunds 


Date 
Bonds 


1894 
1909 
1867 
1889 
1905 
1910 

1908 
1904 

1890 
1907 
1906 
1909 
1912 
1914 
1906 

1885 

1901 

1882 
1888 
1887 
1889 
1894 
1894 
1894 
1902 
1905 
1905 
1907 
1911 


Par 
Value 


Amount     \ 
Outstanding 


£100 
£100 
£100 

$1,000 
,000  &c 
1,000 
1,000 
1,000 
1.000 

1,000 
1.000 
100 
1,000 
1,000 
1,000 


£469,469 

£1.3(10,000 

£400,000 

$500,000 

11,000.000 

300.000 

2.800.000 

724.000 

650.000 


Rate 

% 


When 
Payable 


Last  Dividend 
and  Maturity 


Places  Where  Interest  and 
Dividends  are  Payable 


7  7  •11-'12  Sept  15  1950 
4  H  M  &  N  30  Nov  30  1950 
6         J  &  D  15  Jan    1  1984 


London 
See  text 
See  text 


1,000 


1.000 

l.OOO: 

1.000  &C' 

1.000 

1,000 

1,000 

1,000 

500  &c 

500  &c 

600  &c 

1.000 


600, 

750, 

9.000, 

2,469, 

2,500, 

92 

72 

960, 
1.200 

897, 


000 
000 
000 
000 
000 
000 
,750 
000 
.000 
,000 


1.000 
1,000 
1.000 


3.274,000 

25,941,000 

390,000 

13,736,000 

1,606,000 

b3,000.000 

3.323,390 

293,780 

6,629.500 

1.000.000 

65.000 

170,000 

300.000 

496,000 


6  K      J  &  J  July  1  1939  Guaranty  Trust  Co.  N  Y 

4g      J  &  D  June  1  1959  Grand  Cen  Term,  N  Y 

4H    &   6J  &  J  July  ■27-Jan '29  Fidelity  Trust  Co.  Phlla 

6g      A  &  O  Apr   11919  Erie  RR,   New  York 

6  g     'M  &  S  Sept  1  1925  U  S  Mtge  &  Tr  Co,  N  Y 

4}4gM  &  N  May  1  1940  Phil  Tr.  S  Dep  &  Ins  Co 


6g 
6g 
See    text 
4g 

6 

4H  g 
4H  g 
5g 

5g 

4k 
5 
6 
5 

I' 

5 

6 

4g 
4H  g 
4H  g 
6g 
6b 


A     &    O  Apr  1  1948  Fidelity  Trust  Co. 

M     &     S  Sept  1  1924  Bankers  Trust  Co. 

Q-M      June30'141>i%  J.  P.  Morgan  &  Co, 


A  &  OlApr   1  1990 

J  &  J  July  1  1927 

F  &  A  16  Feb  16  ■15-'16 

M  &  NlMay  1  1917 

J  &  J  Jan  ■15-July'22 

J  &  J  Jan '15- July '24 

J  &  J  July  1  1956 


Central  Trust  Co, 
J  P  Morgan  &  Co, 
Sup  Sav  &  Tr  Co, 


PhUa 

N  Y 
N  Y 
N  Y 
N  Y 
Cleve 


A     &    O 


A 
F 
M 
A 
A 
M 


Oct   1  1925 


O  Oct  1  1936 
A  Aug  1  1922 
N  May  1  1928 
O  Oct    1  1927 


Sept 
M     & 


1  1929 
1  1934 
1  1934 
1  1934 
1  1922 
Jan  1  1915 
Feb  •15-Aug 
Jan    1  1947 


O  Oct 

S  Mch 
Mch 
Mch 
Oct 


■15 


N  May  1  1961 


Northern  Nat  Bk.  Toledo 


Scranton   (Pa)   Trust  Co 

Old  Colony  Trust,  Boston 

Bankers  Trust  Co,  N  Y 

Old  Colony  Tr  Co,  Boston 

Bank  Trust.  NY;  &  Boat 

Old  Colony  Tr  Co.  Boston 

Bank  Tr  Co,  N  Y;  &  Host 

do  do 

do  do 

do  do 

do  do 

Blair  &  Co,  New  York 

do  do 

July  1914  coup  not  paid 
30  Broad  St.  New  York 


ORGANIZATION. — Incorporated  In  Texas  on  Aug.  10  1911  and  has 
succeeded  the  Int.  &  Great  Nor.  RR.  foreclosed  June  13  1911.  The  3d  M. 
bondholders'  committee  bought  up  practically  all  of  the  2d  M.  bonds  at 
par  and  Int.  and  recapitalization  is  pending  per  plan  In  V.  92,  p.  1310, 
subject  to  valuation  to  be  fixed  by  Texas  RR.  Commission.  V.  93.  p.  1106. 
The  I.  &  G.  N.  Holding  Corporation  was  Incorporated  In  Virginia  In  Nov 
1911  with  $5,500,000  capital  stock  to  be  used  In  the  reorganization  of  the 
railroad  company  In  such  a  way  as  to  preserve  the  equity  of  the  3d  M.  bond- 
holders In  case  the  Texas  RR  Comm.  do  not  allow  a  greater  valuation  than 
$30,365,000  for  the  I.  G.  N.  and  owns  the  common  stock  of  the  railway. 
See  V.  93,  p.  1386;  V.  95.  p.  176. 

The  cash  required  by  plan  ($15,340,000)  was  raised  as  follows:  (a)  by  sale 
to  bankers  of  $11,000,000  3-year  5%  notes  due  Aug.  1  1914  (prin.  and  int. 
on  which  was  then  defaulted) ,  secured  by  deposit  of  $13,750,000  1st  ref.  M. 
bds. .  of  which  $12,150,000  has  been  deposited  by  the  new  co.  and  $1 ,600.000 
by  the  syndicate;  and  (6)  by  the  sale  to  a  syndicate  of  $1,600,000  1st  ref. 
M.  bonds.  $3,400,000  pref.  stock  and  $2,500,000  common  stock.  In  case 
the  valuation  fixed  by  the  Texas  RR.  Comm.  calls  for  an  amount  of  new 
securities  less  than  the  amount  called  for  by  the  plan,  the  reduction  will 
aiTect  first  the  amount  of  new  common  stock  to  be  given  for  the  old  3d  M. 
depo.slted  after  May  9  1911  (V.  92,  p.  1310). 

Protective  measures  for  minority  holders  of  3d  M.  bonds  of  old  company 
(about  .$400,000)  who  did  not  participate  in  reorg.ofiqil,  V.  97. p.  887. 

Receivership . — On  Aug.  11  1914  James  A.  Baker  of  Houston  and  Cecil  A. 
Lyon  of  Sherman,  Tex. .  were  appointed  receivers  at  the  instance  of  the  pro- 
tective committee,  which  endeavored  to  arrange  for  an  extension  of  the  3-yT. 
5%  notes  due  Aug.  1  1914.  both  the  prin.  and  the  interest  then  due  being 
defaulted.     V.  99.  p.  467,  406,  342. 

Protective  Commillee  for  Gold  Notes. — Alexander  J.  Hemphill,  Chairman; 
Wm.  C.  Cox.  Secretary;  Guaranty  Trust  Co..  N.  Y.,  depositary.  A  large 
majority  has  been  deposited.     V.  99.  p.  342.  406,  467,  538,  894. 

STOCK. — New  common  stock.  $6,500,000  (subject  to  reduction  as  above 
stated).  Of  the  common  stock  $1,422,000  was  Issued  June30  1913.  the  re- 
maining $5,078,000  being  held  for  exchange  for  a  like  amount  of  conditional 
Interim  certiflc's,  if.  as  and  when  issued,  under  agreement  dated  Nov.  7  1911. 
The  new  5%  non-cum.  pref.  is  pref.  p.  &  d.  and  will  participate  equally  with 
common  In  any  year  after  5%  on  each;  $1 ,600.000  is  reserved  for  exchange  of 
a  like  amt.  of  the  initial  issue  of  1st  ref.  M .  bonds  which  are  deposited  under 
the  3-year  5%  notes.  Upon  the  liquidation  of  tne  notes  from  time  to  time 
the  first  ref.  bonds  contributed  by  the  syndicate  are  to  be  proportionately 
surrendered  to  the  new  company,  in  exchange,  $  for  $,  for  pref.  stock. 

DIVIDENDS.— First  div.  on  pref.  stock.  1%,  Aug.  1  1912  Jan.  2  1913, 
4%,  making  5%  for  year  ending  June  30  1913.     V.  95,  p.  111. 

BONDS.— Of  the  new  1st  ref.  M.  30-yr.  5s  ($50,000,000  auth.),  $12, 150,- 
000  have  been  pledged  as  security  for  the  5%  notes  due  Aug.  1  1914  and  $1  ,- 
600,000  sold  for  cash  to  the  syndicate  and  by  it  deposited  as  further  security 
tor  said  notes  (see  above);  $11,489,000  are  reserved  to  refund  underlying 
bonds  and  $24,761,000  are  reserved .  under  restrictions,  for  additional  equip- 
ment, additions,  extensions  and  Improvements.  An  agreement  has  been 
made  to  sell  a  maximum  amount  of  $1,000,000  of  the  bonds  yearly  for  3 
years  as  required  for  Improvements,  extensions  and  equipment.  Compare 
V.  94.  p.  3.50.  In  April  1914  $535,000  1st  refdg.  bonds  were  issued  and  in 
July  1914  .$245,000  for  impts.  V.  96.  p.  6.53;  V.  99.  p.  269.  The  secured 
notes  through  their  collateral  cover  the  entire  property  at  (including  under- 
lying bond.s)  about  $20, .500  per  mile.     V.  94,  p.  350. 

In  Aug.  1913  $1,000,000  5%  equip,  bonds  were  sold.  V.  97,  p.  521,  729. 

REPORT  for  year  end.  June  30  1913  in  V .  97 ,  p.  1495.  In  1913-14,  gross, 
$9,941,373;  net,  $1,919,794.  In  1912-13.  gross.  $11,260,565;  net,  $2,733,- 
086;  other  income,  $82,001;  int..  $1,261,717;  taxes.  $340,000;  rentals,  &c., 
$889.8.52;  dlvs.  (4%),  $136,000;  bal.,  sur.,  $187,518. 

For  2  months  ending  Aug.  31,  1914,  gross,  $1,466,283,  agst.  $1,659,423; 
net.  ,$28,100,  agst.  $366,164. 

1910-11.  1900-10.  1908-09.  1907-08. 

Gross $9,127,834     $8,5()G,866     $8,097,939     $6,922,268 

Net 1.899,906       1,517,078       1.499,794  363.560 

Directors. — Frank  J.  Gould  (Chairman),  New  York;  R.  Lancaster  Wil- 
liams. Baltimore:  Thomas  J  Freeman.  New  Orleans;  Fred.  W.  Cook,  San 
Antonio;  A.  G.  Whlttington,  Jesse  Jones,  Walter  Kyle  Morrow  and  A.  R 
Howard.  Houston:  Klngdon  Gould,  Now  York.  Pres.,  Thos.  J.  Freeman; 
1st  V.-P.,  G.  H.  Taylor;  2d  V.-P.,  A.  G.  Whlttington;  Sec.  &  Treas..  A.  R. 
Howard.     Office.  Houston.  Tex. — (V.  99,  p.  467,  538,  894.) 

INTERNATIONAL  RVS.  OF  CENTRAL  AMER  ICA.— See  page  141. 

INTEROCEANIC  RV.  OF  MEXICO.  LTD.— See  page  141. 

JACKSONVILLE    TERMINAL     RY.— Owns    union  passenger    depots, 

5  locomotives,  &c.,  at  Jacksonville,  Fla.,  Including  111  miles  of  track 
used  by  Atl.  Coast  Line  itR.,  Seaboard  Air  Line,  Florida  East  Coast 
Ry..  Southern  Ry.  and  Georgia  vSou.  &  Florida  Ry.,  which  own  entire 
Btock  ($200.000) .  The  Atl.  Coast  Lino.  Scab.  Air  Line  and  Fla.  East  Coast 
each  guarantee  }4  and  the  South.  Ky.  and  Ga.  So.  «&  Fla.  each  i4  of  the  Int 
under  the  rentals  and  meet  expenses  on  wheelage  basis,  the  Atl.  Coast 
Line.  Seaboard  Air  Line  and  Florida  East  Coast  Ity.  guaranteeing  by  en- 
dorsement the  prin.  and  Int.  of  above  bonds. —  (V.  71,  p.  135.) 

JAMESTOWN  FRANKLIN  &  CLEARFIELD  RR.— Owns  from  Ohlo- 
Penn.  .State  line,  on  the  l>akc  Shore  &  Mich.  .Sou.,  to  Rose  Siding,  Pa..  103 
miles;  branche.s.  20  m.:  trackage  to  Clcnrflcld.  I'n.,  54  m.;  total.  177  miles. 

A  consolidation  In  1909,  V.  88,  p.  ."JOG,  1002.     Leased  to  the  Lake  Shore 

6  Mich.  Sou.  from  April  1  1909  for  the  term  of  the  corporate  existence  and 
renewals,  rental  covering  Interest  on  bonds  and  5%  yearly  on  $3,000,000 
stock  (all  owned  by  Lake  Shore),  payable  quarterly  (Q.-J.).  Of  the  4s  of 
1909,  $11,000,000  guaranteed  by  the  Lake  Shore  were  Issued  to  retire  out- 
standing debts  and  bonds  and  remaining  $14,000,000  reserved  for  exten's  & 
Improvements.     V.  90.  p.  1(;7,  (197.— (V.  92,  p.  395;  V.  93,  p.  731.) 

JEFFERSON  RR.— Owns  Lanesboro.  Pa.,  to  Carbondale,  Pa.,  37  miles, 
double  track;  branch.  West  Hawlev,  Pa.,  to  Honcsdalc,  Pa.,  8  miles.  Leased 
In  perpetuity  for  $154,940  per  annum  to  Erie  RR.,  owner  of  ($2,095.- 
960)  stock.     Used  by  D   AH.to  reach  Carbondale.— (V.  87.  p.  1479.) 


JONESBORO  LAKE  CITY  &  EASTERN  RR.— Owns  Jonesboro  to  Bar- 
field,  Ark.,  63.16  miles  Osceola  Jet.  to  Osceola,  Ark.,  14.39  m.;  Midway  to 
Luxora  1.4  m.:  Midway  to  Meares  Ldg.,  0.5  m.;  Ross  to  Wilson,  16.95  m. 
(former  Wilson  Northern  Ry.);  total.  96.40  miles.  Stock,  $600,000. 
Bonds,  $550,000  outstanding.  Bank  of  Commerce  &  Trust  Co.,  Memphis, 
trustee.  In  June  1914  it  was  proposed  to  issue  an  additional  block  of  bonds 
to  repair  the  road;  not  issued  to  Oct.  1914.  V.  98.  p.  1844.  For  1913-14. 
gross.  ,$285,510;  net.  $25,525;  int..  taxes.  &c.,  $82,285;  bal.,  def.,  $56,760. 
In  1912-13,  gross,  $268,485;  net,  $75,143.  Pres.,  R.  Lee  WUson.  Office. 
Jonesboro,  Ark.— (V.  94.  p.  826;  V.  98,  p.  1844.) 

JOPLIN  UNION  DEPOT  CO. — Owns  union  freight  and  passenger  station 
on  26  acres  at  Joplin.  Mo.,  completed  In  1911,  used  by  the  AtchisonTopeka 
&  Santa  Fe,  Kansas  City  Southern,  Missouri  Kansas  &  Texas  and  Missouri 
&  North  Arkansas,  which  Jointly  own  the  $40,000  stock  and  jointly 
and  severally  guarantee  the  bonds,  prin.  and  Int.  Of  the  bonds  ($760. (MX) 
auth.).  $650,000  sold.    Total  stock  auth..  $500.000.— (V.  90,  p.  602,  627.) 

KANAWHA  BRIDGE  &  TERMINAL  CO.— Owns  bridge  across  the  Great 
Kanawha  River  near  Charleston,  W.  Va..  used  for  railway,  street  railway 
and  general  traffic.  Stock,  $400,000,  owned  by  Ches.  &  Ohio,  which  op- 
erates property.  Bonds,  see  table  and  V.  91,  p.  1629.  Year  1913-14, 
gross,  $37705,;  net  inc.,  $27,551;  int.  &  taxes.  $29,184;  bal.,  def.,  $1,633. 

KANAWHA  &  AllCHIQAN  RV.— (See  Map  Toledo  &  Ohio  Central.)  — 
Owns  Corning,  O.,  to  Gauley  on  Ches.  &  Ohio,  176  miles,  less  18  miles. 
Poroeroy  to  GalllpoUs,  and  1  mile,  Athens  to  Armltage,  where  Hocking 
Valley  Ry.  tracks  are  used.  Also  owns  branch  of  11  miles  leased  to  Toledo 
&  Ohio  Central  and  Col    Sandusky  &  Hocking  Ry.  companies. 

HISTORY.  &o. — Reorg.  In  April  1890  of  K.  &  O.  Ry.  loreclosed  (see 
V.  50.  p.  451 ,  483) .  In  1890  a  majority  of  stock  ($4,600,000)  was  acquh-ed 
by  Tol.  &  Ohio  Cent.,  which  guaranteed  the  bonds,  prin.  and  Int.,  but  In 
Mch.  1910  was  sold  to  Ches.  &  Ohio  and  Lake  Shore  &  Mich.  Southern 
jointly.  $3,458,400  of  the  $4,400,000  minority  stock  having  to  May  1914 
agreed  to  accept  $72  per  share,  less  1H%  commission.  V.  90.  p.  771 .  849. 
977.  1425;  V.  91,  p.  276,  1095.  The  lower  Federal  Court  having  on  Mch.  14 
1914  held  the  joint  control  by  the  Ches.  &  Ohio  and  the  Lake  Shore  illegal, 
tlie. stock  has  been  sold  to  the  Toledo  &  Ohio  Central  as  of  June  1  1914. 
V.  99.P.  1052;  V.  98,  p.  912. 1537;  V.  96,  p.  63.     (See  V.  52.  p.  165.351.) 

Firstdiv.,4%,paid  June30  1911;  Dec.  30.  2H%:  1912,  57o  (2!^  J.&D.) 
1913.  June, 2"^%  and  1%  extra:  Sept.  and  Dec,  1M%  quar.;  1914, Mch.. 
and  June,  l}4%- 

LATEST  EARNINGS.— (1914 Gross,    $604,881:    net,    $220,832 

2  mos.,  July  1  to  Aug.  31.11913 Gross,      616,162;    net.      216,692 

REPORT.— Y'ear  1913-14,  V.  99.  p.  1047,  showed:  Gross.  $3,110,148: 
net.  $890,358;  other  income,  $356,883:  int.,  taxes,  &c.,  $430,793:  divi- 
dends (5%),  $450,000;  surplus.  ,$366,448.  Pres..  F.  B.  Sheldon. — (V.  97, 
p.  1426,  1823;  V.  98,  p.  912,  1537;  V.  99,  p.  342,  1047,  1052.) 

KANAWHA  &  WEST  VIRGINIA  RR.— See  issue  Feb.  1914. 

KANSAS  CITY  CLINTON  &  SPRINGFIELD  RV.— Owns  from  Olathe, 
Kan.,  to  Ash  Grove.  Mo.,  154  miles;  Raymore  Jet.  to  Pleasant  Hill,  Mo., 
8  m.;  total.  162  miles.  Stock,  $1,775,400.  Bonds  were  guar,  by  the  Kan. 
City  Ft.  Scott  &  Mem.  RR.  (old  co.).  Apr.  1914  coupons  were  paid  In 
May  1914.  Deposits  were  requested  with  bondholders'  committee.  See 
K.  C.  Ft.  Scott  &  Memphis  Ry.  below.  V.  98,  p.  1071,  1459.  Year  end- 
ing June  30  1914,  gross.  $381,775;  net.  $89,415.  In  1912-13.  gross.  $402,- 
997;  net,  $111,920;  other  income,  $4,863;  int.,  taxes,  &c.,  $203,997;  bal.. 
def.,  $87,214.— (V.  98,  p.  1469). 

KANSAS  CITY  FORT  SCOTT  &  MEMPHIS  RY.— Operates  Kansas 
City,  Mo.,  to  Memphis,  Tenn.,  and  branches,  916  miles.  Also  has  a 
controlling  interest  in  stock  of  the  Kansas  City  Memphis  &  Birm.  RR., 
owning  line  from  Memphis,  Tenn.,  to  Birmingham,  Ala.,  with  branch,  285 
miles,  and  of  Kansas  City  &  Memphis  Ry.  &  Bridge  Co.,  owning  bridge 
across  Mississippi  River  at  Memphis.  3  miles.     Total.  1,204  miles. 

ORGANIZATION. — Incorporated  on  June  14  1901  and  Is  vested  with 
the  property  of  the  former  Kansas  City  Ft.  Scott  &  Memphis  Railroad;  also 
controls  other  mileage.  V.  72,  p.  1237.  See  V.  72,  p.  438.  532.  675,  988. 
The  St.  L.  &  San  Fran.  RR.  owns  the  entire  stock  and  leases  the  road,  guar- 
anteflng  the  bonds  of  1901.  prin.  and  Int.,  and  4%  on  pref.  stock  trust  certs. 

In  view  of  the  appointment  of  receivers  of  the  St.  Louis  &  San  Francisco 
RR.,  a  committee  (E.  V.  R.  Thayer,  Chairman;  Frank  H.  Damon,  50  State 
St..  Boston,  Secretary;  Old  Colony  Trust  Co.,  Boston,  and  Bankers  Trust 
Co.,  N.  Y.,  depositaries)  requested  deposits  of  the  various  Issues  of  bonds 
of  the  system,  mcl.  Kansas  City  Clinton  &  Springfield  and  St.  L.  &  S.  F. 
trust  receipts  for  pref.  stock.     V.  96,  p.  1556;  V.  98,  p.  1459. 

STOCK. — Common  authorized.  $45,000,000;  outstanding.  $15,000,000. 
all  owned  by  St.  Louis  &  San  Francisco  RR.  The  pref.  stock  ($15,000,000 
par  $100)  Is  deposited  In  escrow,  and  against  It  are  Issued  trust  certifi- 
cates of  the  St.  L.  &  San  F.  RR.,  the  latter  having  the  option  to  retire  the 
certificates  at  any  time  at  par.  and  obligating  Itself  to  pay  oil  the  whole  Is- 
sue In  20  years  from  date  (Oct.  1901),  and  meanwhile  to  pay  quar,  1% 
thereon.     See  V.  72,  p.  1238. 

BONDS  .—Of  the  ref.  bonds  of  1901  ($60.000 .000) .  $25 .94 1 .000  were  out- 
standing Juno  1914.  $26.95().970  were  reserved  for  exchange  against  the  face 
amount  of  underlying  bonds  and  remaining  $7,102,030,  as  well  as  any  bonds 
not  used  or  required  for  refunding  purposes,  will  be  reserved  for  Issue  for 
additional  lines  and  extensions,  at  not  exceeding  $22,500  per  mile  thereof. 
As  to  guaranty,  see  "organization,"  above.  V.  75,  p.  853.  See  V.  87. 
p.  414;   V.  91,  p.  38,  1.54:   V.  92,  p.  1311;    V.  93,  p.  45:   V.  94,  p.  279. 

In  1912  the  K.  C.  Ft.  Scott  &  Mem.  Ry.  had  guaranteed  the  Int.  on  all 
except  $293,780  of  the  $6,322,780  K.  C.  Mem.  &  Blrm.  Income  bonds,  be- 
ginning Mch.  1  1912.  the  bonds  so  guaranteed  being  subj.  to  call  at  any  time 
within  10  vears  from  Sept.  1  1902  at  95  and  Int.     V.  74,  p.  477,  577. 

Birminnham  Belt  bonds  are  guaranteed,  principal  and  Interest.  Jointly  by 
Kansas  City  Memphis  &  Blrm.  and  St.  L.  &  San  Fran.     V.  76,  p.  1147. 

EARNINGS — Foryear  ending  June  30  1913,  gross,  $14,113,655;  net. 
$3,973,927;  other  Income.  $584,674;  fixed  charges,  $2,962,179:  prer. 
divs.  (4%).. $000 ,000;  bal.,  .sur.,  $996,422.  In  1911-12.  gro.ss.  $13,094,365; 
net,  $3,615,035.— (V.  96,  p.  1556;  V.  97,  p.  1683;  V.  98.  p.  1071,  1459.) 
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RAILROAD  COMPANIES 
IFor  abbreviations,  &c.,  see  notes  on  first  page] 


Kansas  City  Mexico  &  Orient — Stock  see  text... 

Two-year  gold  notes  $6,000,000  red  par Col.c 

Kansas  Citv  Outer  Belt  &  dec— iSlock  (half  4%  pret) 

1st  M  $3,000,000   g    

Kansas  City  St  Joseph  &  Council  Bluffs — See  Chicago 
Kansas  City  Shrevep  &  Gulf  Term— 1st  M  red  105  -.z 
Kansas  City  Southern — Common  stock  S30.000.000-- 

Preferrcd  stock  4%  non-cum  $21,000,000 

First  mortgage  $30,000,000  gold- -Ba.xc&r 

Ret  and  Impt  M  $21,000,000  gold  red  105-xc*&r.N 
Equip  notes  g  ser  D  due  $62,000  s-a  red  par-.Nx 

Kansas  City  Term  Ry— Stock  auth  $50.000.000 

1st  M  red  as  a  whole  on  or  aft  Jan  1  1930  at  105  &  int 

Secured  sterling  notes  £1.000.000  red  101 IC.c* 

K  C  Belt  1st  M  ($534,000  guar  KCFS&M)  .BB.xc 
Kansas  City  Viaduct  &  Term— 1st  M  g  s  t  (text)  c'&r 
Kansas  &  Colorado  Pacific — See  Missouri  Pacific  Ry 

Ken  &  I  Term  RR— 1st  M  guar  (see  text) Q.xc*&r 

Keokuk  &  Des  Moines — Preferred  stock 

First  mortuatre  interest  guaranteed  C  R  I  &  P c* 

Keokuk  &  Hamilton  Bridge — First  mortgage zc 

Kewaunee  Green  Bay  &  Western — First  mtge.-.F.xc 


Miles 
Road 


8 
Burlln 


10 


162 
162 
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Date 
Bonds 


1914 

1903 

gton  & 

1897 


1900 
1909 
1912 


1910 
1913 
1886 
1905 

1911 

i878 
1869 
1891 


Par  Amount 

Value     Outstanding 


$100 


100 

1,000 

Qulncy. 

500 

100 

100 

1.000  &c 

1.000  &c 

1,000 


1,000  &c 

£100,  &c 

1,000 

1,000 

£100 

100 

100  &c 

1,000 

1,000 


See  text 
5,500,000 
5.000.000 
1.275,000 

150.000 

30.000.000 

21.000,000 

30.000,000 

16.750,000 

1.302.000 

1,200,000 

33,094.000 

£1.000,000 

2,500,000 

3.302,000 

£1,231,000 

$1,524,600 

2,750,000 

1,000,000 

408.000 


Rate 


When 
Payable 


6g 
V.  t.  c. 
4g 


A&O  30 


A     &     O 
F     &    A 


4  In  1914 
3g 
5g 
5  g 


4  g 
5 
6 
4H 

4M  g 
See    text 

5 
See  text. 

5 


!— J 
&     O 
&     J 


&  J 

&  J 

&  J 

&  J 


J  &  J 
See  text 
A&O 
A&O 
J      &     D 


Last  Dividend 
and  Maturity 


Apr  30  1916 


Apr  1  1953 
Aug  1 1927 


Oct  15  19141% 
Apr  1  1950 
Apr  1  1950 
To  Dec  15  1924 


Jan  1  1960 
July  15  1916 
July  1  1916 
Sept  1  1934 

Jan  1  1961 
Apr  1 1914 
Oct  1  1923 
Apr  1 1899 
June  1  1921 


3H 


Places  Where  Interest  and 
Dividends  are  Payable 


Oct  1911  coup  last  paid 
Treas  Off,  Kan  City,  Mo 


Checks   mailed 

New  York  Trust  Co.,  N  Y 

do  do 

Blair  &  Co,  New  York 


N  Y  Boston  &  Chicago 
Higginson  &  Co,  London 
Office  50  State  St,  Best 
See  text 

Morgan.  Grenfell&Co.Lon 
Office.  14  Wall  St.,  N  Y 
First  Nat  Bank,  N  Y 
65  William  St,  As  earned 
Office,  40  Wall  St.  N  Y 


KANSAS  CITY  &  MEMPHIS  RV.— Rogers  to  Slloam  Springs,  Ark..  30 
miles;  Freeman  to  Monte  Ne,  6  m.:  total,  36  miles.  Projected  to  extend 
from  Rogers,  Ark.,  to  Memphis,  Tenn..  294  miles.  Incorp.  In  Arkansas 
Dec.  17  1910  and  absorbed  the  Ark.  Okla.  &  West.  RR.  and  Monte  Ne  Ry. 
In  April  1911.     V.  92.  p.  881.  1109:   V.  94.  p.  207. 

Trackage  agreement  over  St.  Louis  &  San  Francisco  to  Fayetteville  has 
been  extended  to  June  1  1915.     V.  99.  p.  608.  969. 

In  July  1914  J.  E.  Felker  and  O.  C.  Lisman  of  Rogers,  Ark.,  and  R.E. 
Bright  of  Little  Rock,  were  appointed  receviers,  the  int.  on  $300,000  bonds 
due  July  1  1914  being  in  default  and  there  being  a  floating  debt  of  about 
$90,000.     V.  99,  p.  269.  538. 

Committee  for  Ark.  Okla.  A  West.  1st  6s. — Francis  X.  Quinn,  Chairman; 
Byron  A.  MUner,  Secretary;  Real  Estate  Trust  Co.,  Phila..  depositary. 
Nearly  all  the  bonds  deposited.     V.  99,  p.  467,  816. 

SECURITIES. — Stock  authorized,  $6,000,000  at  $15,000  per  mile,  held 
In  voting  trust,  one  trustee  to  be  nominated  bv  co.,  one  by  Kansas  City  Sou 
and  one  by  F.  J.  Lisman  &  Co.;  par  $100.  The  50-yr.  gold  5s  ($6,000,000 
authorized  Issue)  are  Issuable  at  $18,000  per  mile,  of  which  $15,000  for 
construction  and  equipment  and  $3,0()0  reserved  for  betterments  when  the 
earnings  during  one  fiscal  year  have  equaled  150%  of  the  Interest  on  the 
outstanding  bonds.  Of  the  bonds  $300,000  are  reserved  to  retire  the 
$300,000  Ark.  Okla.  &  West.  6s  (V.  86,  p.  107).  In  April  1911  $540,000 
Series  A  bonds  were  sold  to  P.  J.  Lisman  &  Co.  of  New  York  against  the 
36  miles  owned  and  the  20  miles  under  construction  to  Fayetteville,  the 
Series  A  bonds  being  additionally  secured  by  a  traffic  contract  with  the 
Kansas  City  Southern,  giving  the  company  20%  of  the  gross  revenue  received 
on  business  Interchanged;  Series  "A"  bonds  will  also  cover  the  line  between 
Fayetteville  and  Huntsville,  if  built  within  ft  years.  Cumulative  sinking 
fund  of  H  of  1%  commences  with  1916.  V.  92,  p.  881,  1109.  Equipment 
trusts  are  in  default.     V.  99,  p.  538. 

EARNINGS.— Year  ending  June  30  1913,  gross,  $68,809;  net.  $26,755; 
other  income,  $4,500;  20%  of  K.  C.  Southern  gross  earnings,  $15,721;  int., 
taxes.  &c..  $45,640;  bal..  sur..  $1,336. 

Pres.  and  Gen.  Mgr.,  Geo.  D.  Locke;    V.-Ps.,  J.  W.  Walker  and  A.  L 
Williams;    Sec.  and  Treas..  W.  B.  Felker;   Asst.  Sec.   William  Goodman. 
Office.  Rogers.  Ark.;    N.  Y.  office.  30  Broad  St.— (V    99.  p.  816,  969.) 

(THE)  KANSAS  CITV  MEXICO  &  ORIENT  RR.— Road  Mileage- 
— The  road  when  completed  will  extend  from  Kansas  City,  Mo.,  to  Topolo- 
bampo.  Mex.,  1,659  miles,  with  a  cut-off  from  San  Angelo,  Tex.,  to  Del  Rio, 
Mex..  160  miles,  connecting  there,  as  well  as  at  Chihuahua.  Mex..  with 
Mexican  lines  for  Mexico  City.  In  oper.  June  30  1913,  962.72  miles,  viz.: 
Owned  Unci.  K.  C.  M.  &  O.  Ry.  of  Texas,  477  m..  Securities  Owned) ,  Miles. 
Wichita,  Kan.,  to  Alpine.  Tex.  (except  trackage  St.  Louis  &  San 

Francisco  RR..  Foley  to  Ewing,  Okla.,  12.78  miles -736. 52 

Marquez.  Mex..  to  Tobalaopa 86.77 

Mlnaca  to  Sanchez.  Mex.   (74.28  m.);  El  Fuerte  to  Topolobampo. 

62.23   miles) 136.51 

Mochls.  Mex..  to  Mochls  Junction.  Mex 2.92 

ORGANIZATION. — Incorporated  in  Kansas  on  July  7  1914  as  successor 
to  the  Railway  of  the  same  name  foreclosed  per  plan  V.  98,  p.  1244,  1845. 
V.  99.p.  119;  V.  98,  p.  1920. 

Committees  for  Securities  of  Old   (Foreclosed)   Properties. 

Committee  for  1st  M.  bO-Year  As. — Lord  Monson  (Chairman);  Harry 
Hoffman,  37  Wall  St..  Sec;  Columbia  Trust  Co..  N.Y.,  and  Glyu, 
Mills,  Currie  &  Co.,  London,  depositaries.  Of  the  $21,409,000  in  the 
hands  of  the  public,  $19,545,000  had  been  deposited  in  June  1914.  V.  94, 
p.  767.  911.  1566;    V.  97.  p.  443:   V.  98,  p.  763,  1244.  1767. 

Committee  for  Construction  Co.  Stockholders.— John  W.  Piatten.  Chairman; 
Sec.  Calvert  Brewer;  U.  S.  Mtge.  &  Tr.  Co.,  N.  Y.,  and  Glyn.  Mills.  Currie 
&  Co.,  London,  depositaries.     V.  94.  p.  767.  1057.  1383:  V    96.  p.  716. 

Securities. — In  July  1914  authority  was  given  to  issue  $20,000,000  stocE 
(limit  of  issue.  $45,000,000)  and  $6,000,000  2-year  6%  gold  notes,  secured 
by  $31,000,000  new  bonds  entitled  to  interest,  non-cumulative  only  if 
earned,  for  first  5  years.     V.  96,  p.  196.  748. 

The  aforesaid  note  issue  replaces  the  temporary  Issue  of  $6,000,000  6% 
2-year  notes  ($5,500,000  sold)  aimounced  in  April  1914  (V.  98,  p.  1244, 
1845).  This  issue,  it  was  stated,  would  provide  for  preferential  accounts. 
The  proportion  of  the  sale  price  attributable  to  the  non-depositing 
bondholders,  &c..  and  provide  for  improvements.  The  trustees  (Executors 
&  Securities  Ins.  Corp.,  Ltd.,  London,  and  the  Col.-Knick.  Tr..Co.,  N.  Y.) 
will  retain  the  amount  required  to  meet  the  2  years'  interest  on  the  notes. 

In  Sept.  1914  it  was  decided  to  apply  for  authority  to  issue  $1,458,000 
bonds  on  the  line  between  Alpine,  Tex.,  to  Girvin  on  a  valuation  of  $16,000 
per  mile,  construction  to  begin  as  soon  as  possible.     V.  99.  p.  894. 

When  the  receivership  is  terminated,  the  committee  will  present  a  re- 
organization plan  to  the  bondholders,  but  it  is  not  proposed  at  present  to 
reorganize  the  Mexican  properties.  Out  of  the  first  moneys  receivable  un- 
der any  such  plan,  sufficient  will  be  retained  to  re-pay  the  present  note 
issue.  Noteholders  will  be  given  a  preferential  right  to  an  allotment  of 
any  prior  lien  bonds  contemplated  and  to  tender  their  notes  in  payment 
of  any  privileges  and  assessments  under  the  plan. 

Provision  will  be  made  for  the  completion  of  the  line  from  Wichita  to 
Kansas  City,  207.99  miles,  of  which  54  have  been  granted. 

EARNINGS. — The  gross  earnings  in  the  United  States  for  the  year  ended 
June  30  1913  for  the  line,  which  was  operated  in  disjointed  sections  by  re- 
ceivers, were  $1,898,968. 

Estimate  by  Experts  Kendrick  and  Coverdale  for  Line  Kansas  City  to  Alpine. 
1st  Year.      2d  Year.      3d  Year.      4th  Year.      5th  Year. 
Gross  eamingS--$5,370,000  $5,800,000  $6,216,000  $6,682,000  $7,217,000 
Netearnings 1,290.000     1,450,000     1,600,000     1,738,000     1,880,000 

BONDS.— See  V.  78,  p.  102;  V.  81,  p.  1411;  V.  87.  p.  37.  508;  V.  91. 
p.  38,  94,  1025;    V.  94,  p.  350. 

In  1910-11  (746  average  miles):  Gross  earnings.  $1,848,479;  total  net  in- 
come, $47,241:  taxes,  $66,362;  jointfacilities,  $11,358;  int.  on  equip. trusts. 
J75.373;  other  int.,  $39,266;  bal..  def..  $145,118. 


OFFICERS. — President,  Edward  Dickinson.  Kan.sa  s  City,  Mo.;  Treas. 
Wm.  Lee  Karnes;  Auditor.  Neal  S.  Doran.  Office,  10th  St.  and  Baltimore. 
Ave..  Kansas  City.— (V.  98.  p.  1767.  1845,  1920;  V.  99,  p.  196,  538.  748. 
894.) 

KANSAS  CITV  OUTER  BELT  &  ELECTRIC  RR.— Incorporated  July  18 
1902  In  Kansas  to  construct  a  belt  line  connecting  the  lines  of  the  Kan.  City 
Mex.  &  Or.  Ry.  west  of  Kansas  City.  Kan.,  with  all  the  other  lines  entering 
Kansas  City.  Kan.,  and  Kansas  City,  Mo.,  main  line  (double  track)  about 
8  miles;  uncompleted  In  1912.    V.  75.  p.  184;  V.  76.  p.  331:  V.  80.  p.  871. 

Bondholders'  protective  committee  (John  W.  Flatten,  Chairman:  Calvert 
Brewer.  Sec;  U.  S.  Mtge.-  &  Trust  Co..  depositary.)  V.  95,  p.  420.  480. 
968.     In  Nov.  1912  applied  to  issue  receiver's  certifs.     V.  95.  p.  1472. 

KANSAS  CITV  SHREVEPORT  &  GULF  TERMINAL  CO.— Ownsunlon 
depot  at  Shreveport.  La  .  Including  1.16  miles  of  yard  and  terminal  track. 
Stock,  $150,000,  all  owned  by  Kansas  City  Southern  Ry.  Bonds,  Pioneer 
Trust  Co..  Kansas  City,  trustee.  Year  ending  June  30  1914,  gross,  $30,355; 
Qet.  $8,257;  int.  &  tax.,  $7,133:  bal..  sur..  $1,124.     Office.  Kan.  City.  Mo. 

KANSAS  CITV  SOUTHERN  RV.— (See  Map.)— Operates  a  line  extend- 
ing from  Kansas  City,  Mo.,  to  Port  Arthur.  Tex.,  thence  by  Its  ship  canal, 
7  m.,  to  deep  water  on  Gulf  of  Mexico,  with  branches  and  extensive  ter- 
minals used  by  various  roads  entering  Kansas  City.     Total  mileage  827,  viz. 


Lines  Owned — 
Kansas  City,  Mo.. 
Grand   View,   Mo. 

thur.  Texas. 


Miles 
to  Belt  June.  12 
,   to   Port   Ar- 

765 


Lines  Owned —                        Miles. 
Branches    to     Fort    Smith,     De 
Quincy,  La 39 

Trackage — To  Grand  View.  Mo-_   11 

Also  owns  entire  $650,000  each  of  stock  and  bonds  of  Arkansas  Western 
Ry.,  Waldron  to  Heavener,  Ark.,  32  miles,  operated  separately;  also  con- 
trols K.  C.  Shreve.  &  Gulf  Terminal  Co.     V.  83,  p.  38.  492. 

ORGANIZATION. — A  reorganization  of  Kan.  C  Pitts.  &  Gulf  RR..  fore- 
closed In  1900  per  plan  In  V.  69.  p.  1012,  1062.  V.  73.  d.  1356;  V.  74,  p.  94. 
V.80,p.  1971:  V.  81.  p.  559:  V.  84.  p.  1366;  V.  88.  p.  375. 

SECURITIES.— As  to  the  .$21.()00,000  "ref.  and  imp."  bonds  of  1909. 
see  V.  88,  p.  1128,  1253,  1437:  V.  89.  p.  104;  V.  90.  p.  167;  V.  92.  p.  322. 
395.  461.  795:  V.  95,  p.  1472.  Decision  on  Kansas  City  Suburban  Belt 
Ry.  notes,  V.  97.  p.  1663:   V.  98.  p.  1459. 

DIVIDENDS. — First  div.  on  pref.  stock.  4%.  paid  July  1  1907  out  of 
earns,  for  1906-07:  Oct..  1%:  1908  to  Oct.  1914.  4%  (Q.-J.). 

LATEST  EARNINGS.— 11914 Gross,  $2,690,074;    net,  $992,960 

3  mos.,  July  1  to  Sept.  30.     11913 Gross,     2,600,849:    net,    995,582 

REPORT  for  1913-14  at  length  was  in  V.  99,  p.  963,  981. 


1913-14 

Total  gross  receipts $10,993,454 

Operating  expenses 6,910,321 

Net  earnings 4,083,133 

Total  net  income 4,257,496 

Taxes 567,857 

Interest  on  bonds,  &c 1,765,743 

Miscellaneous 198,447 

Dividend  on  pref.  stock  (4%) 840,000 


1912-13 

$10,706,309 

6,747,157 

3,959,152 

4,127,134 

465,339 

1,708,928 

306,661 

840,000 


1911-12 

$9,272,859 

6,332,839 

2,940,020 

3,089,192 

410,369 

1,544,851 

248,022 

840,000 


Balance,  surplus $885,449        $806,206  $45,950 

DIRECTORS. — Chairman.  L.   F.  Loree;    Pres..  J.  A.   Edson.   Kansas 

City.  Mo.;   Hermann  Slelcken.  J.  A.  Blair.  W.  T.  Rosen.  Andrew  J.  Miller. 

W.  G.  Street,  W.  H.  Williams,  Arthur  Turnbull,  Samuel  McRoberts,  B.  S. 

Guinness  and  E.  R.  Bacon  of  New  York;  John  J.  Mitchell  of  Chicago;  S.  W. 

Fordyce  of  St.  Louis;  Edward  F.  Swinney.  Kansas  City.  Mo.;     Secretary  la 

G.  C.  Hand.     Office,  25  Broad  St.,  N.  Y. — (V.  99.  p.  120,  963.  981.) 

KANSAS  CITY  TERMINAL  RY.— Is  buUding  a  passenger  depot  and 
freight  and  passenger  terminals  at  Kansas  City.  Mo.,  with  approaches, 
to  be  controlled  by  12  proprietary  cos..  \iz.:  Chic  R.  I.  &  Pac.  Atch.  Top. 
&  Santa  Fe.  Chic  Mllw.  &  St.  Paul.  Chic  &  Alton.  St.  Louis  &  San  Fran., 
Union  Pacific,  Wabash,  Chic.  Burl.  &  Qulncy,  Mo.  Pac,  Missouri  Kan.  & 
Tex..  Kan.  City  Southern  and  Chic  Gt.  Western,  which  will  pav  equally 
any  excess  of  fixed  charges.  V.  89,  p.  1671.  Total  to  be  about  188  miles 
of  main  and  industrial  railroad  tracks,  4  local  freight  stations,  passenger, 
freight  and  switching  yards,  &c. ,  and  union  passenger  station,  the  last-named 
being  opened  Nov.  1  1914.  V.  89,  p.  666,  163  ;  V.  90,  p.  627,  698:  V.  91. 
p.  1386;   V.  96.  p.  135;   V.  98,  p.  1244;    V.  99,  p.  1130. 

Of  the  1st  4s  ($50,000,000  auth.) ,  $2,500,000  are  reserved  to  retire  Kansas 
City  Belt  bonds  and  $14,406,000  for  additions  and  improvements.  V.  90. 
p.  559.  627;  V.  91.  p.  1386;  V.  92.  p.  395;  V.  93,  p.  164:  V.  96,  p.  135.  202 
V.  98.  p.  1244,  1316. 

In  July  1913  £1,000.000  3-year  5%  notes  were  sold,  secured  by  deposit  of 
$6,667,000  1st  4s,  redeemable  as  a  whole  or  in  blocks  of  not  less  than 
£200.000  on  any  int.  date  at  101  and  int.     V.  97,  p.  49. 

Pres..  Herbert  H.  Adams;  Sec.  C.  C.  Ripley;  Treas..  E.  F.  Swinney. 
—  (V.  97,p.  49;    V.  68,  p.   1244,   1316:    V.   99,  p.   1130.) 

KANSAS  CITV  VIADUCT  &  TERMINAL  RY.— Company  owns  and 
operates  an  elevated  railway  and  highway  viaduct  from  Bluff  and  6th  Sts., 
Kansas  City.  Mo.,  to  Minnesota  Ave.  and  4th  St.,  Kansas  City,  Kan., 
with  branch  viaduct  to  interlying  railroad  and  manufacturing  districts. 
Main  structure  completed  1907. 1.6  miles.     V.82.p.  160;  V.  84.  p.  271.  931. 

STOCK.— Stock  outstanding,  $3,447,700  (par  $100)  .—(V.  94,  p.  416.) 

BONDS. — Standard  Tr.  Co.,  N.  Y.,  and  Fidelity  Tr.  Co..  Kansas  City, 
trustees.  July  1909  to  Jan.  1911  coupons  funded  Into  cumulative  Income 
bonds.     V.  90.  p.  1101:  V.  92.  p.  1564. 

Protective  Committee. — In  Jan.  1911  over  75%  of  the  1st  4  Hs  and  Income 
bonds  had  been  deposited  with  a  committee  (Richard  C.  Story  of  Boston, 
Chairman;  Standard  Trust  Co.  of  N.  Y..  depositary).  V.  92,  p.  187;  V. 
96.  p.  285;  V.  96,  p.  1772. 

EARNINGS.— For  year  ending  June  30  1910,  gross,  $75,454;  net,  $56.- 
936;  bond  Int.,  $149,040;  taxes,  $9,374;  sundry  accts..  $706;  sk.  fd..  $4,527; 
bal.,  def.,  $106,712.  Pres..  J.  W.  Relnhart;  Treas..  H.  S.  Corwin;  See. 
Howard  Ross.— (V.  93.  p.  1599;   V.  94.  p.  416;   V.  96.  p.  285.  1172.) 

KENTUCKY  &  INDIANA  TERMINAL  RR.— Owns  2-track  steel 
bridge  over  Ohio  River  at  Louisville  and  16.44  miles  main  track  and 
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RAILROAD  COMPANIES. 
[For  abbreviations,  Ac,  see  notes  on  first  page] 


Klnsston  &  Pembroke — First  mortgage  gold 

Knoxville  &  Ohio — See  Southern  Ry. 
La  Crosse  &  S  E  Ry— 1st  M  $1,000,000  e  red  105  ....z 
Lackaw  RR  of  N  J— Stkauth  $12,000,000  gu  4%  div 
L*ke  Erie  &  Detroit  River — See  Fere  Marquette  RR 

Lake  Erie  &  Pittsburg — Stock  rental  guaranty 

First  mtge  J  15.000,000  gold  guar Q.xc'&r" 

Lake  Erie  &  Western — Common  stock  $20,000  p  m.. 
Preferred  stock  G%  (not  cum)  ($20,000  per  mile).. 
l8t  M  (SIO.OOO  per  mile,  see  V  46.  p  45)  g.-Ce.xc* 
2d  M  (V  54.  p  444)  $3,625,000  ($5,000  p  m)  gCe.xc* 

Lake  Shore  &  Michigan  Southern — Stock 

Guaranteed  10%  stock  (Michigan  South  &  Nor  Ind) 

First   mortgage   $50,000,000   gold Us.xc'&r 

Bonds  (secured  by  M)  $50,000,000  gold...Q.xc*&r 
do  ao  $50,000,000   gold...Qxc*&r 

Kalamazoo  &  White  Pigeon  first  M  assum Ln.xc 

One-year  notes  (interest  discounted  in  advance.  _ 
do  do  do  do  do 

Guaranteed  Securities — 
Battle  Cr  &  Stur  1st  M  gold  guar  p  &  I  (see  M  Cent) 
Sturgls  Goshen  &  St  Louis  1st  M  gold  p  &  I  guar..z 
Kalamazoo  Allegan  &  Or  Rapids  stock  rental  guar. 

First    mortgage    guaranteed Un.c 

Erie  &  Kalamazoo  (leased)  stock  Toledo  to  Palmyra 
Jamestown  Franklin  &  Clearfield  stk  rental  guar.. 

1st  M  $25,000,000  auth  guar Q.xc'&r* 

Cleveland  Short  Line  Ry  stock  rental  guaranteed.. 

First  mortgage  gold  guaranteed Qxc*&r* 

Lake  Erie  &  Pittsburgh  stock  rental  guaranteed. 

First  mortgage  guaranteed Qxc*&r 

Lake  Shore  System — Mahoning  Coal  RR — Stock.. 

Preferred  stock  (see  text) 

First  M  Youngs  to  And  <Scc  guar  p  &  1  (end)  ..Lin. zc 
Lake  Super  &  Ishp— 1st  M  $1.400.()00  ser  red  101. xc* 
LakeTahoe  Ry  &  Tr  Co— 1st  M  g  $500,000  s  f  beg  1905 
Lansine  Manufacturers — 1st  M  serial  interest  rental.. 
Laramie  Hahn's  Peak  &  Pacific  Ry — See  Colorado 

Las  Vegas  &  Ton— Bullf  &  Goldf  1st  M  g  gu FP 

2d  M  (held  by  Las  Vegas  &  Tonopah) 

a  New  York  Central  holds  $45,289,200  of  this 


Miles 
Road 


107  >i 
41 


28 
710 
710 
710 
710 


826 
'37 


41 

29 
58 
58 
26 


10 

'28 

'71 
71 
68 
24 
16 
8 
Wyom 


Date 
Bonds 


1913 
1904 


1911 


1887 
1891 


1897 
1903 
1906 
1890 
1914 
1914 

1889 
1889 

1888 


1909 
1911 
1911 


1884 
1911 
1901 
1905 
ing  & 


--     1906 


Par 

Value 


1.000 
1.000 


100 

1.000  Ac 

100 

100 

1.000 

1,000 

100 

100 

1,000  &c 

1,000   <ScC 

1,000  &c 

1.000 

ab 

1.000 

1.000 

1.000 

100 

1.000 

50 

100 

1,000  &c 

100 

1.000  &c 

100 

1.000  <Scc 

50 

50 

1.000 

100  &c 

1,000 

1,000 

Eastern 

1.000 


Amount 
Outstanding 


1,075,000 

300,000 
10,750,000 


Bate 

% 


When 
Payable 


J     &      J 


5k 
4 


A     &     O 
Q— J 


6 
4H 


4,300,000 

4,300,000 

11,840,000 

11.840,000  See    text  J 

7,250.000         5  g      IJ 

3,625,000         5  g      J 

a49, 466,500  181nl914  J 

533.500  18  lnl914  F 


Last  Dividend 
and  Maturity 


Places  Where  Interest  and 
Dividends  are  Payable 


Jan    1  1963 


Owned  by  Can  Pac  Ry 


Oct 
Oct 


1  1944  La  Crosse.  Wise 

1  1914  1%  Del  Lack  &  Western  RR 


g  J      &     D 


50.000.000 

50.000.000 

50.000.000 

400.000 

t20.000.000 

£420.000 


79 

322 

610 

840, 

300 

2,995, 

11,000 

4,750, 

11,800, 

2,150, 

2,150, 

1,500, 

661, 

1,500, 

1.100, 

404, 

75, 

Ry 

199, 


,000 
,000 
,000 
,000 
,000 
,500 
,000 
,000 
000 
000 
000 
000 
367 
000 
000 
000 
000 

000 


3H  g  J 


4  g 

5 
None 
None. 


3 
3 
6 
5 
10 
5 
4 
5 

4M  g 
5 
4M 
See  text. 
5 
5 

6g 
5e 
6g 

6g 
6 


& 
& 
& 
&. 
& 
& 
& 
I  & 
& 
None 


June  1 1961 


New  York 


J 

J 

J 

J 

A 

D 

S 

NiMay  1  1931 

"  Jan    1  1940 
May  15  1915 
Sept    5  1915 


Jan  15  1908  1%  Office,  Gr  CentTer.  N  Y 
Jan    1  1937  Chase  National  Bk,  N  Y 

July  1  1941  do  do 

July  29  '14.  6%  Grand  Cent  Term,  N  Y 
Aug.  1  '14.  6%  " 
June  1  1997 
Sept  1  1928 


J  & 

J  & 

A  & 

J  & 

F  & 

Q— J 

J  &    D 

A  &     O 

:  A  &     O 


& 
& 
& 
& 
& 


&     O 
&     J 


J     & 


Dec  1  1989 
Dec  1  1989 
Oct    1914 
July  1  1938 
Aug  1914.     5% 
Oct    '14.    lJi% 
June  1  1959 
Oct    1 1914 
Apr  1  1961 


June  1  1961 
Aug    1  '14  10% 
July  1  '14  2}4% 
July  1  1934 
Feb  'IS-Feb  '31 
Oct    1  1931 
July  1  1915-30 

Jan   1  1922 


Lincoln  Nat  Bank, 
Grand  Cent  Term, 


do 


do 


do 


do  and  Lond 


Grand  Cent  Term.  N  Y 
Union    Trust    Co.    N    Y 

do  do 

Clt  Sav  &  Tr  Co,  Cleve 
Merc  Trust  Co.  San  Fran 
Union  Trust  Co,  Detroit 

Fidelity  Trust  Co,  Phila 


43.71  miles  yard  tracks  and  sidings  in  and  about  Louisville.  Sou.  Ry.,  Balti- 
more &  Ohio  and  Chic.  Ind.  &  Loulsv.  own  the  $75,000  capital  stock,  and 
under  new  lease  for  99  years  from  June  1  1910  pay  monthly,  in  proportion 
to  cars  handled,  any  deficit  in  operations,  rentals,  taxes  and  interest. 
Bonds.  £2.000,000  auth.  issue,  of  which  £1,231,000,  guar,  by  the  three 
proprietary  cos.,  were  issued  to  retire  the  $2,136,600  old  bonds  and  for  new 
construction;  remainder  reserved  for  future  purposes.  V.  92,  p.  187;  V.  91 , 
p.  589,  214,  38;  V.  92,  p.  261.  1032;  V.  93,  p.  469;  V.  95,  p.  1403. 

EARNINGS. — For  year  ending  June  30  1914.  gross.  $362,917;  oper.  exp. 
and  taxes.  $543,425;  interest.  $269,478;  rents  charged  tenants,  $449,986- 
Pres.,  H.  W.  Miller,  Atlanta,  Ga.;  Sec,  C.  R.  Arnold,  Louisville;  "Treas., 
H.  D.  Ormsby.— (V.  95.  p.  1403;  V.  97,  p.  521.) 

KEOKUK  &  DES  MOINES  RV.— Owns  from  Keokuk.  la.,  to  Des 
Moines.  la..  162  miles.  Leased  for  45  years  from  Oct.  1  1878  to  the  Chlcagro 
Rock  Island  &  Pacific  Ry.  The  lessee  pays  25%  of  the  gross  earnings  but 
guarantees  the  Int.  (not  the  principal)  on  the  bonds.  Stock  Is  $1,524,600 
pret.  and  $2,600,400  com.  (par,  $100),  a  majority  of  which  Is  held  by  the 
lessee.  Pref.  entitled  to  share  with  common  stock  in  any  excess  over  8% . 
Suit  over  lease.  V.  99.  p.  49,  p. 609.  969. 

DIVS.—  100.  '01.  '02.  '03.  '04.  '05-'07.  '08.  '09.  '10  to '12.  '13.     1914. 
Oq  pref.,  %/  )^       1       1       2     IH     None    1  >i      1      2H  y'ly    3H  Apr.3Ji 

Rental:  In  1912-13,  $187,074:  1911-12.  $176,993:  1910-11,  $179,565; 
1909-10,  $173,709;  1908-09.  $1,54.332.— (V.  99.  p.  49.  609,  969.) 

KEOKUK  &  HAMILTON  BRIDGE  CO.— Owns  bridge  across  Mlsslsslpp 
River  at  Keokuk, la.. for  railroads  and  foot-passengers.  The  present  user 
are  the  Toledo  Peoria  &  Western  and  the  Wabash.  V.  95,  p.  818 
Regarding  guaranty,  see  V.  95.  p.  969;  V.  72.  p.  821.  Stock,  $1,000,000 
par,  $100.  The  bonds  were  originally  8%  bonds,  carrying  semi-ann.  coupon 
of  $40  each,  on  which  for  many  years  payments  were  made  from  time  to  time 
as  income  allowed,  the  second  lialf  of  coupon  No.  52,  due  Ap.il  1895,  being 
paid  in  Dec.  1912.  Early  in  1913  all  the  $40  coupons  were  canceled  and 
new  semi-annual  coupons  of  $15  each  were  attached,  which  are  also  to  be 
taken  up  as  earnings  permit.  New  coupon  No.  1  was  paid  in  April  1913, 
No.  2  Sept.  1913:  No.  3  Jan.  1914,  No.  4  Aug.  1914.  In  May  1914  the 
Keokuk  &  Hamilton  Bondholders'  Co.  was  incorp.  in  Dela.  with  $1,000,000 
stock  with  a  view  to  taking  over  the  property.  See  plan,  stUl  pending,  in 
Oct.  1914,  V.  99.  p.  120. 

EARNINGS.— Year  ending  June  30  1914,  gross,  $72,603:  net,  $33,937: 
interest,  $30,000:  taxes.  $5,310.  In  1912-13.  gross,  $72,603;  net,  $30,489; 
other  income,  $23,529.  Pres.,  Andrew  Carnegie:  Treas.,  "Theodore  Gilman, 
55  William  St.,  New  York.— (V.  95.  p.  818;    V.  99,  p.  120.) 

KINGSTON  &  PEMBROKE  RY.- Owns  from  Kingston,  Ont..  Can.,  to 
Renfrew  on  Canadian  Pacific,  104  miles;  branches,  9  miles.  Leased  for  999 
years  from  Jan.  1  1913  to  the  Canadian  Pacific,  which  owned  on  June  30 
1914,  $1,130,350  pref.  and  $1,970,900  common  stock  and  the  $1,075,000 
1st  M.  bonds.  V.  77.  p.  635.  1221.  Year  1912,  gross,  $233,333;  not, 
$44,943;  int.,  taxes,  &c.,  $28,097;  bal.,  surp.,  $16,846. — (V.  94.  p.  487; 
V.  95,  p.  176.) 

LA  CROSSE  &  SOUTHEASTERN  RV.— Owns  La  Crosse  and  Southeast- 
ern Jet  to  Vlroqua.  Wis..  40.81  miles;  trackage  La  Crosse  and  S.  E.  Jet.  to 
La  Crosse,  1.8  miles:  total.  42.61  miles.  Stock  authorized,  $1,000,000; 
outstanding,  $9.55.000:  par,  $100.  Bonds.  $1,000,000  auth.;  issued,  $300,- 
000,  of  which  $100. 00(5  in  treasury;  Wisconsin  Trust  &  Security  Co.  of 
Milwaukee,  trustee.  V.  80.  p.  222.  Year  ending  June  30  1913.  gross, 
$81,243;  net.  $24.5.37:  taxes  &  int..  $32,317;  bal..  def.,  $7,780.  Pres., 
John  H.  McMillan.  Minneapolis.  Minn.;  V.-P.  A.  S.  Cargill.  Green  Bay 
Wis.;  Sec.  &  Treas.,  Jas.  B.  Taylor,  Minneapolis,  Minn.;  and  Aud.,  S.  J. 
Lennon.  La  Crosse,  Wis.  Office,  300)4  Main  St.,  La  Crosse,  Wis. — 
{V.  80.  p.  222.) 

LACKAWANNA  RR.  OF  NEW  JERSEY.— (See  D.  L.  A  W.  Map.)— 

Owns  from  llopatcong.  N.  J.,  to  a  point  near  I'ortland.  Pa.,  27.44  miles, 
opened  Dec. 1911,  D.L.  &W. leases  the  road  for  a  guaranty  of  4%  on  the 
stock.  V.  93.  p.  1324,  1786;  V.  92,  p.  656;  V.  90.  p.  557:  V.  88,  p.  558: 
V.  86.  p.  543.  Stock  outstanding.  $10.7.50,000.  was  distributed  In  Dec. 
1911  as  a  dividend  to  the  D.L.&  W.  stockholders.— (V.  93.  p.  1786.) 

LAKE  ERIE  &  PITTSBURGH  RV.— Under  construction  from  Lorain, 
O.j  to  Youngstown.  91  miles,  with  29-mile  branch  to  Cleveland:  total  12() 
miles.  Of  this  about  27.79  m.  between  Marcy,  at  a  connection  with  Cleve- 
land Short  Line  Uy.  and  Brady  Jet.  on  Pennsylvania  RR.,  was  opened  in 
Oct.  15  '11.  V.  98.  p.  1241.  Jointly  owned  by  L.  S.  &  M.  S.  and  Penn- 
sylvania Co.,  which  lease  the  road,  rental  providing  for  Interest  and  5% 
on  stock.  Stock  auth.,  $6,000,000,  as  Increased  In  May  1911;  outstanding, 
$4,300,000.  Of  the  bonds  ($15,000,000  auth.  Issue),  the  first  $5,000,000 
are  to  be  4  Hs,  remaining  58,  $4,300,000  (which  are  guaranteed  Jointly) 
having  been  Issued  to  pay  for  construction,  being  all  owned  Dec.  31  1913  by 
Lake  Shore  and  Pennsylvania  cos.  V.  92.  p.  1501),  1636:  V.  95.  p.  680. 

LAKE  ERIE  &  WESTERN  RR.— ROAD.— Owns  Sandusky.  O.,  to 
Peoria,  111.,  413  miles;  branch  to  Minster,  10  miles;  branch,  Indianapolis  to 
Michigan  City,  159  miles;  Fort  Wayne  to  Conncrsvllle  and  branch  to  Rush- 
vllle,  128  miles:  total  owned,  710  miles;  leases  Northern  Ohio  RR.,  Akron 
to  Dclphos,  162  miles;  trackage,  33  miles;  total  operated,  905  miles. 

HISTORY.&C- See  V.  SO.p.  .590:  V.  85.  p.  600.  Lake  Shore  &  Mich. 
South,  owns  $5,940,000  com.  and  $5,930,000  prcl.  stock.    V.  71.  p.  1269. 

DIVIDENDS.—  rSQ-  '00.    '01-'03.   '04.  '05.  '06.  '07.  '08.  to  '14 

On   preferred %/  0       2     4  yearly     3       3       3       2  none 

BONDS. — Guarantees  $2,500,000  5s  Northern  Ohio,  which  see. 

EARNINGS.- 8mos.,  il914 Gross,  $3. .579.821;  net,  $810,773 

Jan.  1  to  Aug.  31.         \1913 Gross.     3.918.789;  net.     709.667 

ANNUAL  REPORT.— For  cal.  year  1913  was  in  V.  98.  p.  1308 


1913.  1912. 

Oper.  revenue  $5,934,043  $5.8.39.630 
Net   Income..       944.819     1,2.54.434 

Rentals. 133.194         131.215 

Hlroenulp..&c.     .388.612         268,251 

—V.  94,  p.  826.  1049;  V.  96,  p.  790,  940;  V.  98,  p.  1071.  1308.) 


1913.  1912. 

Tnt.  on  bonds $543.7.50  $543,750 

Other  Interest 95,324       98.537 

Add'ns  &  befts..     209.442 

Balance def.  216.061  3.239 


LAKE  SHORE  &  MICHIGAN  SOUTHERN  RY.— (See  Maps  New  Yoric 
Central.) — Buffalo  to  Chicago  with  branches.  550  miles.    Has  double  track. 


Road  owned  directly.  Miles. 

Buffalo  to  Chicago 515 

Sundry  branches 334 

Entire  stock  owned. 

Detroit  &  Chicago 

Detroit  Monroe  &  Toledo 

Kalamazoo  &  White  Pigeon 

Northern  Central  Michigan 

Sturgls  G  &  St  Louis 

Elkhart  &  Western 

Kalamazoo  A.  &  G.  R 


25 
51 
37 
61 
29 
12 


Leased  ('see  this  Co.) .  Miles. 

Jamestown  Franklin  &  Cleart'd*    123 


Mahoning  Coal  RR 

Erie  &  Kalamazoo  (26  miles).. 

Detroit  Hillsdale  &  S  W 

Fort  Wayne  &  Jackson 

Detroit  Toledo  &  Milwaukee 

Battle  Creek  &  Sturgls 

Cleveland  Short  Line 

Lake  Erie  Alliance  &  Wheeling. 
58  I  Erie  &  Kalamazoo  RR 


71 

Text 

•65 

•98 

47 

7 

•20 

88 

22 
190 


I  Trackage 

Grand  total  oner.  Jan.  1  1914  (of  which  owned,  1,108  miles) .  1 ,853 

Also  controls  N.  Y.  Chic.  &  St.  Louis  RR.  and  operates  Dunkirk  Alle- 
gheny Valley  &  Pittsburgh.     V.  73.  p.  663. 

Owns  entire  stock  of  Chic.  Indiana  &  So.  RR.,  which  see. 

ORGANIZATION,  &c.— A  consolidation  on  Aug.  16  1869.  In  1898-99 
$45,289,200  of  the  capital  stock  was  purchased  by  the  N.  Y.  C.  &  H.  R. 
RR.,  which  gave  in  exchange  Its  3>^%  bonds  at  the  rate  of  $200  In  bonds 
for  $100  in  stock.  V.  66.  p.  288:  V.  69,  p.  1237.  Over  75%  of  the  holders 
of  the  N.  Y.  Central  collat.  trust  334s  having  consented  to  consolidation 
with  that  Co.  and  other  subsidiaries  under  name  of  "The  New  York  Cen- 
tral RR.  Co.;"  the  stockholders  of  that  Co.  on  July  20  1914,  approved  the 
same  and  those  of  the  Lake  Shore  on  Sept.  11.  In  Oct.  1914  the  Co. 
arranged  to  purchase  $1,500,000  of  the  ;$4.706.900  minority  Lake  Shore 
stock,  at  a  price  netting  the  stockholders  $50()  per  share:  the  remaining 
minority  stockholders  will  receive  500%  in  stock  of  consolidated  Co.  See 
N.  Y.  Central.  V.  S3,  p.  1787;  V.  96.  p.  1424.  1244,  1393,  1694,  1695; 
V.   99,  p.   270.  343,  467,  538,  748,   1130,   1214. 

New  York  Chicago  &  St.  Louis  road  has  been  controlled  by  ownership  of 
stock  since  1882,  Lake  Shore  now  owning  $6,240,000  of  Its  common. 
$6,275,000  of  its  second  preferred  and  $2,503,000  of  Its  first  preferred  stock. 
The  company  also  controls  and  leases  the  Mahoning  Coal  RR.  (see  Lake 
Shore  "System"  below)  and  owns  (besides  entire  stock  of  proprietary  lines) 
$14,994,250  Pittsburgh  &  Lake  Erie  stock;  $30,207,700  of  the  $47.(556.300 
Cleve.  Cln.  Chicago  &  St.  Louis  common  stock:  also  $5,940,000  of  the 
$11,840,000  common  and  $5,930,000  of  the  $11,840,000  Lake  Erie  & 
Western  preferred.     V.  71,  p.  1269;  V.  72,  p.  870:  V.  82.  p.  749. 

In  March  1910  acquired  all  the  stock  of  the  Toledo  &  Ohio  Central  (441 
miles)  which  had  been  held  In  the  Interest  of  the  Hocking  Valley,  and  owns 
all  the  bonds  and  stock  of  Zanesville  &  Western  (89  miles).  V.  90.  p.  771. 
849,  977,  1045:  V.  91,  p.  1095.  The  lower  Court  having  on  March  14  1914 
held  the  joint  control  of  the  Kanawha  &  Michigan  Ry.  by  the  Ches.  &  Ohio 
and  Lake  Shore  &  Mich.  Southern  by  ownership  of  $8,058,400  of  its 
$9,000,000  stock  to  be  illegal,  the  Toledo  &  Ohio  Central  Ry.  has  agreed  to 
purchase  the  $4,029,200  stock  owned  by  the  Ches.  &  Ohio  at  par,  as  of 
June  1  1914,  with  int.  from  that  date,  $2,000,000  to  be  paid  in  cash  and  re- 
mainder in  'Toledo  &  Ohio  Central  secured  note  due  Sept.  1  1915.  guaran- 
teed by  Lake  Shore  &  Mich.  So.  Ry.     V.  99.  p.  1052.     V.  98,  p.  912.  1539. 

Also  owned  Jan.  1  1913  half  of  the  $60,665,000  Reading  Co.  stock  acquire- 
by  the  Pennsylvanla-Vanderbllt  interests,  viz.:   $6,065,000  first  pref..  $14. 
265,000  2d  oref.  and  $10,002,500  com.  the  other  half  held  by  Bait.  &  Ohio. 

Lake  Shore  &  Mich.  Sou.  and  Pittsb.  &  Lake  Erie  owned  Dec.  31  '13.  re- 
spectively, $1,505,600  and  $1,505,800  stock  of  Pittsburgh  McK.  &  Yough 


DIVIDENDS.— ■|'99  to  "03.  '04. 
1898.  % ;  7  yearly       8 


•05. 
8 


•06. 
8 


•07.     '08.     '09.     •lOto'H. 
12       14       12        18yr'ly. 


1.  p.  1183,  and 

^  77,  p.  2035. 


BONDS.— For  $50,000,000  M.  of  1897.  see  abstract.  V.  64.  ] 
V.  66.  p.  1140:  V.  68.  D.  1182:  V.  73.  p.  1264:  V.  75.  p.  290:  V. 

Debenture  4s  of  1903  are  now  secured  by  mortgage.  V.  77.  p.  1747, 
2035:  V.  78.  p.  48;  V.  80,  p.  1912;  V.  98,  p.  1244.  25-year  4%  bonds  of 
1906 due  in  1931  are  also  secured  by  mortgage.  V.  84.  p.  996.  V.  90,  p. 
771;  V.  98,  p.  1244.  Guarantees  $11,000,000  Jamestown  Franklin  &  Clear- 
field 4%  bonds,  &c.     See  that  co. 

In  May  1914  sold  in  London  and  Paris  about  $20,000,000  one-year  notes 
for  refimding  notes  and  Improvements.  V.  98.  p.  1459.  In  Sept.  1914  Is- 
sued £420,000  one-year  notes,  to  retire  those  dated  Sept.  6  1913.  V.  99, 
p.  748.  816. 

Jointly  with  four  other  roads  covenants  to  pay  $75,000,000  N.  Y.  Central 
Lines  car  trusts  of  1907,  1910,  1912  and  1913,  the  company's  share  aggre- 
gating Dec.  31  1913  $18,684,532.  V.  85,  p.  1492;  V.  86,  p.  168.  801,  803; 
V.  88.  p.  761;  V.  90.  p.  1677. 

GUARANTIES. — Additional  guaranties  not  shown  above,  see  Cblcago 
Indiana  &  Southern,  Detroit  Hillsdale  &  S.  W.  and  Ft.  Wayne  &  Jackson. 

EARNINGS.— 8  mos.,  (1914. Gross.  $34.373.0.57;  net,  $8,852,249 

Jan.  1  to  Aug.  31.         \1913. Gross.     40.065.723;  net,  11,983,341 

ANNUAL  REPORT  for  1913  at  length  was  in  V.  98,  p.  1066. 

Year  ending  Dec.  31—  1913.  1912.  ^^^h^^ 

Miles   operated 1.853  1.872  1.776 

Railroad   revenue $57,941,920    $54,286,616  $48,360,997 

Operating  hicome  (after  taxes) 13.481.276      17.093.279 

Other  income 10.473.212      10.348.776 


14,212.105 
10.284.588 


Gross  corporate  Income 

Rentals  of  leased  lines 

Interest  on  bonds.  &c 

Other  rents  and  miscellaneous 

D 1  vldends  on  guaranteed  stock 

Divs.  on  common  stock  (18%) 

Balance. 


.$23,954,488 
.  $2,904,413 
.  7.600.598 
961.137 
96,030 
.     8.903.970 


$27.442.0.55  $24,496,693 
$2,663,239     $2,531,082 


7.227.617 

966.815 

96.030 

8.903.970 


7.131.769 

565.478 

96.030 

8.903.970 


ce.  surplus.. $3,488,340     $7,584,384     $5,269,365 

—  {V.  98,  p.   1694,  1767:    V.  99.  p.  342.  674.  748.  816.  1052.  1130.) 

LAKE  SHORE  SYSTEM— MAHONING  COAL  RR.— Owns  from  Youngs- 
town to  Andover.  O..  and  branches.  71  miles.  In  Dec.  1907  purchased  a 
one-half  interest  in  the  Lake  Erie  &  Eastern  RR.  in  Youngstown,  &c. 
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RAILROAD  COMPANIES 
IFor  abbreviations,  &c.,  see  notes  on  first  page] 

Leavenworth  Terminal  Ry  &  Bridee — 1st  M  g  s  l.Cez 

Lehigh  &  Hudson  River— Stock  $1.340.000 

Second  niortg-age  gold z 

Leh  &  Hud  Rlv  gen  M  $3,000,000  g  (see  text)Ce.xc* 

Debentures  $400,000  red  105  since  Nov  1911 x 

Equip  trust  ct-rts  gold  due  $40,000  ycarlv PeP.xc 

Lehigh  &  New  England— 1st  M  $1,000,000  g  ...FPx 

Northampton  1st  M  g  called  105  Jan  1  1915 

Lehigh  &  Delaware  1st  M  called  105  Jan  1  1915-.- 

General  mtgo  $15,000,000  g  red  105 QuP.kc* 

Equip  tr  ser  A  g  gu  red  102  H  aue  $30,000  yrlvOuPx 
do  ser  B  g  gu  red  102  H  due  S45.000  yrlyOuPx 
do    ser  C  guar  gold  red  102H  $35,000  yrly-OuPx 

do     ser  D  due  $40,000  yearly  guar PeP.xc* 

Lehigh  Vallev— Common  stock  $80.000.000 Qp 

Preferred  stock  10%  (V  79.  p  151.  209) -..QP 

First  mortgage  extended  In  gold  In  1898-QP.xc&r 
Consolidated  Ml  coup&  reg  $4,762,000  4  y^s  ..xc&rl 

$40,000,000   Jannulty  $2,538,000  4  Hs FPx/ 

General  consol  mtge)  $150,000,000  gold..QPxc*&i 
do  do  / 

•  Collateral  trust  bonds  $19,000,000  see  textOP.xc'&r 

•  Equip  trusts  g  due  $250,000  s-a  Series  J Usm.xc* 

Bonds  of  Controlled  Properties — 

Lehigh  &  N  Y  1st  M  gold  guar  p  &  1 Mp.xc*&r 

L  V  Rail  Way  Co  1st  M  g  gu  p  &  i  (ond)aP.xc*&r 

Lehigh  &  Lake  Erie  1st  M  $5,000,000  gold x 

Lehigh  Val  Tenn  1st  M  g  guar  p  &  i  end--Ce.xc*&r 
East  &  Am  1st  M  Phill  N  J  to  Perth  Am  &c  guar-  -X 
Easton  &  Nor  1st  M  g  guar  by  Leh  Val.QP.xc*&r 
Middlesex  Valley  1st  mtge  $600,000  gold.-.Ce.zc* 
Pa  &  N  YCan&RR — Cons  gu  (text)  (end)--GP.xr 
Morris  Canal  consol  stock  4%  guaranteed  perpetual 

Preferred  stock  10%  guaranteed  perpetual... 
L  V  Coal  Co  1st  M  $12,000,000  g  s  f  not  dr--xc*&r 

do         interest  reduced x 

do  debentures x 

Delano  L'd  1st  M  g  gu  s  f  (V  90,  p  1617) GP.x 

Wyoming  Valley  Coal  consol  (now  1st  mtge) x 


Miles 

Date 

Road 

Bonds 

3 

1893 

'63 

1887 

94 

1890 

1907 

1906 

All 

1895 

20 

1902 

27 

1904 

196 

1914 

1908 

1911 

1913 

— 

1914 

286 

1868 

317. 

1873 

1873 

317 

1903 

317 

1903 

1905 



1907 

115 

1895 

495 

1890 

11 

1907 

28 

1891 

69 

1880 

13 

1895 

29 

1892 

137 

1888 

... 

i892 

1892 

1912 

1891 



1887 

Par  Amount 

Value    Outstanding 


$1,000 

100 

1.000 

1.000 

1.000 

1.000 

1.000 

1.000 

1.000 

1.000 

1.000, 

1.000 

1.000 

1 ,000 

50 

50 

1.000 

1.000 

1.000 

1.000  &c 

1.000  &c 

1.000 

1.000 

1.000 

1.000 

1.000 

1.000 

1.000 

500  &c 

1.000 

1.000 

100 

100 

1.000 

1.000 


$600, 

1.340 

164, 

2.587, 

400, 

80, 

1.000, 

300, 

650, 

4.000, 

270, 

520, 

480. 

600 

60.501, 

106, 

5.000, 

10.400, 

12.600, 

26.639, 

10.000 

10.377, 

1.500, 


Bate 

% 


When 
Payable 


Last  Dividend 
and    Maturitv 


000         5  g 
000  See    text 


000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
700 
300 
000 


5g 
5k 
4 
4H  e 

5  g 
5 

5g 
4M  z 
4H 

4H 
See    text 
10 
4g 


J 
M 

J 
J 
J 
J 
J 
J 


000  4  H 

000  4H 

000 

,000 

000 

000 


1,000 
1.000 


2.000.000 

15.000.000 

3.000.000 

10.000.000 

6,000.000 

51.000 

200.000 

8.500.000 

See  text 

See  text 

10.114.000 

1.400.000 

7.500.000 

1.082.000 

200.000 


&  6 
&  6 

4g 

4H  g 

4g 

4H  B 


4. 


4g 

4H 

4H 

5g 

5 

4H 

5g 

4H. 
4 

10 
5g 
4g 
4 

5g 
6 


J  &  J 
See  text 
J      &     J 

& 

& 

& 

& 

& 

& 

& 

& 
M  & 
P  & 
M  & 
Q— J 
Q— J 
J  &  D 
J  &  D 
J  &  D 
M  &  N 
M  &  N 
F  &  A 
M    &     S 


Jan    1  1923 
Dec  20  1913  4% 
July  1  1917 
July  1  1920 
July  1  1920 
Decl  ■14-'16 
July  1  1945 
Jan    1  1915 
Jan    1  1915 
July  1  1954 
To  June  1  1923 
To  May  1  1926 
To  Feb  1  1928 
To  Mch  1  1929 
Oct  iri4.2j^% 
Oct  11  '14.2^% 
June  1  1948 
Dec  1  1923 
Irredeemable 
May  1  2003 
May  1  2003 
Feb  'IS-Feb    26 
Mch'15-Sepfl7 


M 

J 

M 

A 

M 

M 

M 

A 

F 

F 

J 

J 

M 

J 

J 


Sept  1 
July  1 
Mch 
Oct 
May 
Nov 
Nov 
Apr 
Aug  6 
Aug  6 
Jan    1 
Jan    1 
Mch  1 


Jan 
July 


1945 

1940 

1957 

1941 

1920 

1935 

1942 

1939 

'14.  2% 

'14.  5% 

1933 

1933 

1962 

1932 

1917 


[Places  Where  Interest  and 
Dividends  are  Payable 

[Central   Trust   Co.    N    Y 

Warwick.  N  Y 

1  Irv  Nat  Bk,  N  Y,  and  Ist 

j     Nat  Bk.Warwick.N  Y 

Irving  Nat  Exch  Bk,  N  Y 

Philadelphia 

437  Chestnut  St.  Phlla 
do  do 

do  do 

Guar  Tr  &  S  D  Co.  Phlla 
do  do 

do  do 

Penn  Co  for  Ins.  &c,  Phil 

Checks  mailed 

do  do 

Office.  228  So  3d  St.  Phil 
do  do 

do  do 

f  J  P  Morgan  &  Co.  N  Y 

land    company's    office, 

1228  So  3d  St.  PhUa 

Philadelphia 

I         Morgan  &  Co.  NY. 
1     &  Drexel  Co.  Phila. 
Company's  offiee.  Phila 
JPMorgan&Co.  NY&Phll 
Oflice.  228  So  3d  St.  Phil 
do  do 

do  do 

Lehigh  Valley  RR.  Phlla 
Office.  228  S  3d  St.  Phlla 
do  do 

J  P  Morgan  &  Co.  N  Y. 
and  Drexel  &  Co .  Phil 
ompany's  office.  Phila 
Go's  office.  N  Y  &  Phila. 
Fidelity    Tr    Co,    PhUa. 


i^ 


Leased  In  perpetuity  for  40%  of  gross  earnings  to  Lake  Shore,  which 
Jan.  1  1914  owned  $865,900  common  and  $399,500  preferred  stock 

DIVS.—  1  '92.  '93.  '94.  '95  to  '06.  '07  to  '09.  '10.  '11.  '12    '13.     1914. 
On  common  f  8;^    8       8     10  yearly     12  yearly    66     70    20     70  60 

In  1914.  Feb.  and  Aug..  10%;   June,  40%,  extra. 

The  preferred  stock  certificates  are  5%  guaranteed  and  contain  a  clause 
making  them  redeemable  at  par  at  option  of  company. 

Year  ending  Dec.  31  1913,  rental  and  other  Income.  $1,274,481;  surplus 
over  Interest  and  70%  on  com   and  5%  on  pref.,  $113.436. — (V.  98.  p.  1767.) 

LAKE  SUPERIOR  &  ISHPEMINQ  RV.— See  page  141. 

LANSING  MANUFACTURERS'  RR.— Leased  to  Mich.  Cent.  RR. 

LARAMIE  HAHN'S  PEAK  &  PACIFIC  RV.— See  Colo.  Wyo.  &  E.  By. 

LAS  VEGAS  &  TONOPAH  RR. — Owns  Las  Vegas,  Nev..  to  Beatty, 
116  mUes.  In  June  1914  an  arrangement  was  made  with  the  Bullfrog- 
Goldfield  RR..  under  which  the  road  between  Beatty  and  Tonopah  is  to  be 
practically  re-constructed.  The  I^as  Vegas  &  Tonopah  RR..  in  return  for 
Its  guaranty  of  the  $199,000  Bullfrog-Goldfield  1st  M.  bonds  and  transfer 
of  part  of  its  line  between  Beatty  and  Goldfield.  receives  51%  of  the  Bullfrog 
company's  stock  ($1,640,000  as  reduced),  per  plan,  V.  98,  p.  1538.  Stock 
auth..$4;,000,000;  outstanding.  $1,500,000;  parSlOO.  Working  liabilities, 
$1,671,302.     No  bonds. 

For  year  ending  June  30  1914  (199  miles),  gross,  $194,883;  net,  $5,353; 
taxes,  $19,967.  In  1912-13.  gross.  $196,713;  net,  $5,207;  other  income, 
$500;  interest,  taxes,  &c.,  .$47,422;  bal.,  def..  .$41,715.  Pres.,  J.  Ross 
Clark;  Vice-Pres..  C.  A.  Whittemore;  Sec.  &  Treas.,  W.  H.  Comstock. 
Office,  583  Pacific  Electric  Bldg.,  Los  Angeles,  Cal. 

BULLFROG-GOLDFIELD  RR.— Beatty.  Nev..  to  Goldfield.  Nev..  80 
miles.  In  June  1914  conti-ol  was  obtained  by  Las  Vegas  &  Tonopah  RR.. 
duplicate  lines  being  abandoned.  See  above;  V.  99.  p.  1536.  Year  1913- 
14.  gross.  $84,972;  oper.  def..  $6,333.  In  1912-13.  gross.  $99,063;  net, 
$6,247.  In  1911-12.  gross.  $100,163;  net.  $795;  other  income.  $7,136;  mt., 
taxes,  &c.,  $45,196;  bal.,  def.,  ,$37,224.- (V.  98,  p.  1918;  V.  99,  p.  1636.) 

LEAVENWORTH  TERMINAL  RAILWAY  &  BRIDGE.— Owns  high- 
way and  railroad  bridge  (opened  Jan.  1  1894),  1.110  ft.  long,  over  Missouri 
River  at  Leavenworth,  Kan.,  and  valuable  terminal  property  In  that  city. 
In  July  1910  vhe  Chicago  Great  Western  acquired  the  entire  stock,  but  does 
not  guarantee  or  assume  bonds.  V.  91,  p.  214,  397.  Kansas  City  St. 
Joseph  &  C.  B.  (Chicago  B.  &  Q.)  and  Chic.  R.  I.  &  P.  use  the  bridge  at  an 
annual  rental  of  $16,000  e.-ich.  under  a  30-year  contract  from  1894.  with 
option  of  30-year  extension.  Year  1913-14,  gross,  $54,639;  net.  $52,092; 
Int.  &  taxes.  $38,552;  bal..  sur.,  $13,540.  Stock.  $600.000. — (V.91.p.397.) 

LEHIGH  &  HUDSON  RIVER  RV.— Owns  from  Maybrook  on  Central 
New  England  Ry.  to  Belvldere,  N.  J.,  on  the  Penn.  RR..  73.9  miles-  and 
from  PhlUlpsburg.  N.  J.,  to  Easton,  Pa.,  .70  miles;  trackage,  Penn.  RR., 
Belvldere  to  Phllllpshurg,  13.3  m.;  D.  L.  &  W.  trackage,  Andover  Jet  to 
Port  Morris,  N.  J.,  8.7  m.;  total  operated,  96.6  miles.  V.  79.  p.  269-  V  94 
p.  416.     Dividends,  4%,  each,  paid  Dec.  20  1912  and  1913. 

BONDS. — Of  the  $2,687,000  gen.  mtge.  bonds  out,  $1,062,000  are  guar, 
jointly,  n.  &  i..  by  Central  RR.  of  N.  J.  and  Leh.  Coal  &  Nav.  Co.  and 
$165,000  are  re.servcd  to  take  up  prior  liens.  V.  92.  p.  595  1701  See 
form  of  guar.-inty.  &c..  in  V.  67.  p.  788;  al.so  V.  85.  p.  1513. 

EARNINGS.— 9  mos..(  1913-14 Gross.  $1,318,333;  net,  $272,713 

July  1  to  Mar.  31.     11912-13 Gross,     1,356.681;  net.     414  824 

Surplus  after  charges.  $54,615.  against  $199,305  in  1912-13. 

ANNUAL  REPORT.— For  years  ending  June  30.  V.  97.  p.  1894. 
J'ne  30  Yr.        Gross.  Net.      Other  Inc.   Charges .  Div .  U%) .  Bal .  Sur 

\Vil-\i  —  -^\'V:k'l^3     *^-H'§^2     »^'0^6     $304,290     $53.6()0       $79,099 
1912-13 1.849.435       ,5.58.760       4.933       291.519       53.600       218,564 

Lewis  A.  RUey.  Pres.,  Phila.,  Pa. —  (V.  97,  p.  1894;   V.  99,  p.  538.) 

LEHIGH  &  NEW  ENGLAND  RR.— Operates  road  from  Hauto,  Pa.. 
to  Campbell  Hall.  N.  Y..  127  miles;  Halnesburg  Jet.,  N.  J.,  to  Edgewater 
N.  J..  60  miles:  Bethlehem.  Ha.,  to  Benders  Jet.,  Pa.,  19  miles;  Bath  Pa  ' 
to  Martin's  Creek,  I'a..  18  miles,  and  branches,  70  miles;  total  June  30 
1914.  294  miles,  of  which  9  miles  are  leased  and  100  miles  operated  under 
trackage  rights,  leaving  185  miles  owned.  V.  95.  p.  1403.  Also  merged 
Panther  Creek  RR..  Tamatiua  to  Nes(|uehoning.  Pa.,  21  miles  on  Dec  1 
\?^h,  '^■?J:P\M'?'A^'  'P^;^-.  .  Kxtonsion  building  to  Catasauqua,  Pa. .  5  m. 
V.  98,  p.  1845,  1920.  Lehigh  CJoal  &  Nav.  Co.  owns  control.  V.  78  » 
1781.  1062;  V.  91.  p.  1386.  In  Sept.  1913  the  Govt,  brought  suit  to  separ- 
ate road  from  Lehigh  Coal  &  Nav.  Co.  and  Cent.  N.  J.     See  Reading  Co. 

SECURITIKS.— .Stock  auth..  $7. .500.000;   outstanding.  $4. 615, 000-  par 
$50.      Dividends,  4%  each,  uaid  Dec.  31   1913  and  June  .30  1914 

Bonds,  &c. — Of  the  Gen.  M.  .5s  of  1914  ($15,000,000  auth.  i.ssuo)  .$4  - 
000.000  Series  A  were  .sold  to  retire  $2,650,000  old  bonds,  called  for  payment 
Oct.  1  1914  and  Jan.  1  1915.  and  for  additions  and  improvements  $1  000  - 
000  wore  rtisorved  to  retire  the  1st  .5s  of  1895  and  $10,000,000  for  f^utur'e 
purposes.  V.  99,  p.  49,  674.  The  Lehigh  (;oal  &  Nav.  (^o.  (V.  91  p  1386) 
guarantees  car  trusts  A  and  B,  &c.     V.  86,  p.  1343,  1409;    V.  96.  p.  63. 

EARNINGS.— 2  nios../1914 ...Gross,  $4.58.()05; 

July  1  to  Aug.  31.         11913 Gro.ss.     278,967; 

For  2  months  of  1914,  296  miles,  against  2(»8. 

RP:P0RT.— For  year  ending  Juno  30  1913.  in  V.  98,  p.  152.  In  1913.14 
(294  mil(\s).  gross,  $2,255,800;  not,  .$998,520:  taxes.  $13,126:  other  income 
$9,943;  int..  hire  of  equip..  &c..  $418,226;  dividends  (8%),  $361  600-  bal  ' 
sur..  $185,512.  In  1912-13  (269  miles),  gross.  $1 .793.785;  net  .■'IS.s'o  74.5- 
taxes,  $29,700.  Pre.s..  Samuel  D.  Warrincr;  V.-P.  &  Gen.  Mgr.  RoUin  11 ' 
AVilbur;  V.-P.  &  Gen.  C^ounsel,  Win.  Jay  Turner;  V.-P.  &  Sec  H  f' 
Baker;    Treas..  Henry  H.  l'ea,so.^(V.  99.  p.  49.  674.)  '      "      ' 

LEHIGH  VALLEY  RR.— (Sec  Map.)— Oper.  July  1914,  1,444  miles,vlz  • 
Main  Line  (fee,  or  nil  stock  owned).      I  I.,case(l j.l3 

Jersey  City  to  Buffalo ._. 446  Trackage 45 

Branches  (fee  or  all  stock  own'd)  .810 !  (2d  track  595  miles) 

HISTORY,  ETC. — The  Drexel-Morgan  Interests.  It  Is  understood,  have 
a.  preponderating  voice  In  the  management.  A  syndicate  represented  by 
Kuhn.  Loeb  &  Co.  In  July  1910  acquired  a  large  Interest.     V.  91,  p.  276. 


net.  $208,902 
net,     110,266 


The  Lehigh-Buffalo  Terminal  Ry, ,  all  of  whose  securities  will  be  owned, 
was  incorporated  on  Aug.  3  1914  to  buUd  a  new  passenger  terminal  at 
Buffalo.     V.  99,  p.  467. 

COAL  PROPERTY.— The  Lehigh  Valley  RR.  Co.  owns  all  the  ($1,965,- 
000)  stock  of  the  Lehigh  Valley  Coal  Co.  (V.  81,  p.  1726).  Annual  report 
for  1911-12  in  V.  95.  p.  477.     Purchase  In  1905  of  Coxe  Bros.,  see  "Bonds." 

The  Coal  Co.  shipped  from  collieries  owned  and  controlled  7,877.390  tons 
of  anthracite  coal  In  1913-14,  against  8.860,032  tons  In  1912-13;  total  coal 
and  coke  tonnage  1913-14  was  16,464,948. 

In  Jan.  1912  the  Lehigh  Valley  Coal  Sales  Co.  was  incorporated.  See 
extra  div.  below  and  Lehigh  Valley  Coal  Sales  Co.  under  "Indu.strials." 
V.  94.  p.  123;  V.  92.  p.  956;  V.  95.  p.  487.  478. 

On  Mar.  18  1914  the  Govt,  brought  suit  against  the  company  and  its  sub- 
sidiaries and  the  Leliigh  Valley  Coal  and  Coal  Sales  companies  for  alleged 
violation  of  the  anti-trust  law  and  commodities  clause  of  the  Inter-State 
commerce  law.     V.  98,  p.  912,  1920. 

STOCK. — In  1910  $20,166,900  new  stock  was  subscribed  for  by  stock- 
holders at  par  to  retire  2d  M.  7s  due  Sept.  1  1910.     V.  90,  p.  1101.  1676. 

DIVIDENDS.—  ('92.  '93.  '94-'03.  '04.  '05.  '06.  '07-'10.  1911-13.  1914. 
Since  1891  (%) l5}i     4       None       14       4    6  y'ly.     10  yrly    Below 

In  Feb.  1912  also  an  extra  cash  dividend  of  10%.  applicable  if  de- 
sired to  subscription  for  stock  of  new  Leh.  Val.  Coal  Sales  Co.  V.  94.  p. 123. 
In  Jan.  1914,  5%,  (semi-ann.);  April,  234 %o  (quar.);  July  and  Oct.,  2)4%. 
V.  97,  p.  1823. 

BONDS. — The  gen.  consol.  mtge.  of  1903  will  secure  $150,000,000  bonds 
bearing  not  to  exceed  5%  Int..  covering  the  entire  road,  the  stock  of  the 
Lehigh  Valley  Coal  Co.  and  other  stocks  owned.  Of  the  bonds,  $10,000,000 
were  Issuable  at  once,  $10,000,000  were  reserved  to  retire  car  trusts  and 
coal-purchase  bonds,  $96,000,000  to  retire  at  or  before  maturity  outst.  fixed 
obligations  amounting  to  $94,130,000  (Incl.  the  coll.  trust  bonds  of  1897  and 
$2,000,000  coal  trust  ctfs.  of  1902,  which  were  called  for  payment) ,  on  pay- 
ment of  which  the  general  consols  will  be  a  first  lien  on  all  the  property  of 
the  system,  except  as  to  $12,600,000  annuity  bonds,  which  are  a  perpetual 
Hen:  the  remaining  $34,000,000  are  issuable  at  not  exceeding  $2,0(30.000 
a  year,  or  such  larger  amounts  as  may  be  authorized  by  stockholders,  begin- 
ning Jan.  1906,  for  acquisitions,  terminals,  coal  properties,  equipment,  &c. 
Old  bonds  may,  however.be  extended.  If  necessary,  for  not  over  two  years. 
Provision  may  be  made  at  time  of  issue  of  bonds  thereunder  for  right  to  con- 
vert into  stock  at  pleasure  of  holder  not  over  $25,000,000  at  any  one  time 
outstanding.  In  Dec.  1913  $26.639.000 4s were  outstanding  and  $10,000- 
000  4J4s  were  sold  for  new  equip,  and  impts.  and  $13,000,000  4s  are  In  the 
treasury.  V.  97.  p.  1823.  1898;  V.  98,  p.  523;  V.  99,  p.  477;  V.  77,  p.  824; 
V.  78,  p.  287;  V.  79,  p.  1642;  V.  82,  p.  1380;  V.  86,  p.  1343;  V.  88,  p.  1372. 
See  security,  V.  81,  p.  211. 

The  purchase  of  the  stock  of  Coxe  Bros.  &  Co.  ($2,910,150)  and  of  the 
Delaware  Susquehanna  &  Schuylkill  RR.  ($1,500,000)  In  Oct.  1905  was 
financed  by  an  Issue  of  $19,000,000  coll.  trust  4%  bonds,  to  be  retired  by 
$500,000  semi-annual  Installments  beginning  Aug.  1907  and  secured  by 
deposit  of  those  stocks  with  trustee.  Bonds  subject  to  call  as  a  whole  at 
1 02  H,  beginning  Aug.  1912.  or  in  order  of  serial  nimibers.  V.  81,  p.  1175, 
1242.  1376;   V.  82,  p.  100;   V.  83,  p.  702;   V.  84,  p.  1428    V.  88,  p.  452. 

GUARANTIES. — Lehigh  Valley  Rail  Way  Co. — Owned  Buffalo,  N.  Y.. 
to  near  Sayre,  Pa.,  175.16  miles,  double  track,  and  branches.  339.79  miles, 
in  all  514.95  m.,  covered  by  $15,000,000  mtge.  of  1890,  but  In  1903  and 
1905  consolidated  with  other  sub.  cos.  and  In  1907  absorbed  the  Lehigh  & 
Lake  Erie.  Stock,  $11,745,000,  all  owned  by  Lehigh  Valley  Ki2.  Mortgage 
abstract,  V.  61,  p.  114;  V.  77,  p.  147,  972;  V.  81,  p.  784:  V.  84,  p.  1366. 

Lehigh  Valley  BR.  Co.  of  New  Jersey. — Owned  double-track  road  from 
PhlUlpsburg.  N.  J.,  to  Jersey  City,  and  branches,  with  about  125  acres  at 
Jersey  City  and  a  large  water  front,  &c.  Total  mileage.  122  miles.  Stock 
outstanding.  $12,506,000,  all  owned  by  Lehigh  Valley  RR..  which  in  1914 
leased  it  for  99  years.  V.  77,  p.  972;  V.  53,  p.  640,  880;  V.81,p.  784;  V.  83. 
p.  703;  V.  98.  p.  1845,  1920. 

Morris  Canal. — Stock  and  bonds  mostly  owned  by  Lehigh  Valley  RR. 
See  I-ssue  Oct.  1912  and  V.  92.  p.  527,  1109:  V.  93,  p.  811.  1106:  V.  94.p. 
419;  V.  95,  p.  488;  V.  97,  p.  373. 

Penn.  &  N.  Y.  Canal  &  RR. — Leased  for  99  years  from  Dec.  1  188S  to 
Lehigh  Valley,  which  has  assumed  Its  debt  and  owns  all  Its  stock.  Consols 
Include  $4,000,000  5s.  $3,000,000  4s.  $1,500,000  4  Hs.     V.  62.  p.  950. 

Seneca  Count!/ Rf/..  $.500,000  gu.bds.;  none  sold  June  1914.  V.  79,  p.  1271 

Lehiah  &  Lake  Erie  mortgage  ($3,000,000)  covers  11m.  double-track  ter- 
minal roBd  at  Buffalo.  V.  81,  p.  211:  V.  83,  p.  702.  Now  a  part  of  the 
Lehigh  Valley  Ry.  Co.     V.  84,  p.  1248:  V.  85,  p.  312:  V.  87,  p.  817.  818. 

EARNINGS.- 3  raos../19l4 Gross.  $11.268.2.55:    net,  S3„590.214 

July  1  to  Sept.  30.        11913 Gross,     11,429.678:    net.     3.671.985 

ANNUAL  REPORT. — Fiscal  year  ends  June  30.  The  report  for  1913- 
]4'was  given  in  V.  99.  p.  462,  475.     See  aLso  editorial,  p.  442. 

Revenue  from  operation —  1913-14.         1912-13.  1911-12. 

Coal  freight  revenue $18,492,683  $20,385,389  $16,301,316 

Merchandise  freight  revenue--- 15,026.684     16.3.39,749     14..591,240 

Passenger   revenue 4,795,147       4,867,554       4,703,734 

Mail,  express.  &c 1.469.050        1,450,680       1,309,645 

Total  operating  revenue .$39 ,783 ,564  $43 ,043 ,372  $36 ,905 .935 

Net  after  taxes $10,344,263  $12,208,137  $10,.582,434 

Other  income 2,864.272       2.303.755       2.116.462 

$13,208,535  $14,511,892  $12,698,896 

Interest  on  bonds $3,308,428  $3,127,360  $3.167,6.35 

Lease  other  roads 2,212.420  2.239,295  2,239,295 

Joint  facilities— rents 210,322  167,063  153,927 

Miscellaneous 420,704  216,346  325,019 

Dividends  on  preferred  stock  (10)%.  10,6.30  10,630  10,630 

Dividends  on  common  stocks  (10%).  6,050,170  6,050,170  6.050,170 

Balance,  surplus $995,860     $2,701,028        $752,220 

Pres,.  E.  B.  Thomas,  143  Liberty  St.,  N.  Y.;  Vice-Presidents,  J.  A. 
Mlddleton.  T.  N.  Jarvls,  L.  D.  Smith;  Gen.  Mgr..  J.  F.  Maguire;  Treas.. 
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RAILROAD  COMPANIES 
IFoT  abbreviations,  &c.,  see  notes  on  first  page] 


Miles 
Road 


Lehigh  Valley — (Concluded) — 

Cons  Real  Est  1st  M  $2,600,000  (V  83.  p  702) . . Usm 
Lexington  Union  Station — Prelerred  stock  (see  text) . 
Lime  Rock — Consolidated  refunding  mortgage  gold.x 
Litchfield  &  Madison— First  mtge  $1,000,000  gold.x 
Little  Falls  &  Dolgeville — See  New  York  Central  &:Huds 
Little  Aliami— Stk  original  gu  8%  99  yis  P  C  &  St  L. 
Special  guaranteed  betterment  stock  ($5,000,000). 

Ge  aeral  mortgage  $10.000.000. z 

Little  Rock  &  Hot  Sp  West— See  St  Louis  Iron  Mtn  & 
Little  Schuylkill  Nav  RR  &  Coal— Stock  (rental  guar) 

Live  Oak  Perry  &  Gulf  RR— First  mortgage .x 

Long  Island — Second  (now  first)  mortgage xc* 

Consolidated  mortgage  (gold)  ($3,610.000 are  5s)  Ce.v 

General  mortgage  gold Ce.vc* 

Long  Island  RR  M  on  ferry  for  $2,750,000  g  .Ce.zc* 
Stewart  Line  mtge  of  1932  for  $500,000  gold...Cev 

Debenture  ($1,500,000)  gold  not  subject  to  call z 

New  York  &  Flushing  first  mortgage  assumed.. Cez 

Bklyn&Mont  2dM  assu  BusSta  to  E'tp't  &  brsCe.zc* 

Long  Island  &  Flushing  M  gold  assumed.  Ce.vc* 

New  York  Bay  Extension  1st  M  ass  $200.000 z 

Montauk    Extension  $600,000  1st  M  assumed z 

Unified  M  gold  callable  at  110 Usm.xc&r 

Refund  mtge  $45,000,000  gold  gu  p  &  l..Eq.xc'&r 

Debentures  $16,500,000  authorized z 

Leased  and  Controlled  Lines,  Principal  or  Interest 
L  I  RR  No  Sh  Br  cons  M  $1,425,000  gu  p&l. Ce.vc" 
N  Y  B  &  Man  B  1st  cons  M  $1,726,000  gold  gu..Cev 

N  Y  &  Rock  Beach  1st  M  $984,000  guar  p  &  1 Ce 

P  P  &  C  1  1st  and  2d  ($96,000  seconds)  guar v 

Lorain  Ashland  &  Southern — lstM$2,000,000g.x 

2d  M  $1.200,000 X 

Lorain  &  West  Virginia— 1st  M $2,000,000  g..-xc'&r 
Louisiana  &  Arkansas — Stock  $7,000,000  authorized. 

First  mortgage  $7,000,000  gold  (text) Q.xc*&r 

Equipment  trusts  due  $3,000  semi-annually 

do         do         due  $8,000  semi-annually 

Louisiana  &  North  West  RR — Underlying  M  gold  ..x         35 

First  mortgage  $10,000,000  gold MSt.xc*       115 

a  In  hands  of  public:  total  Issue  shown  In  left-han'd  colu 
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156 
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316 

316 

Guara 
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19 
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273 
273 


Date 
Bonds 


1906 


1904 
on  Rlv 


1912 


1912 
1878 
1881 
1888 
1892 
1892 
1894 
1880 
1888 
1887 
1893 
1895 
1899 
1903 
1909 

nteed. 
1892 
1885 
1887 

•86-'91 
1913 
1913 
1906 

1902 

1913 

1895 

1905 

mn:  ba 


Par 
Value 


$1,000 

100 

1.000 

1,000 

er  RR 

50 

50 

1,000 

50 
1.000 

100  &c 
1.000 
1,000 
1.000 
1.000 
1,000 
1,000 
1.000 
1.000 
1,000 
1,000 
1.000 

500  &c 


1,000 
1,000 
1,000 
1.000 
1,000 
1,000 
1,000 
100 
1,000 
1.000 
1.000 
1.000 
1.000 
lance   un 


Amount 
Outstanding 


In 


treasury 
$388,000 
400,000 
1.000,000 

4,943,100 
4,313,150 
1,070,000 


2.487.950 

714.000 

268.703 

4.731,000 

3.000.000 

1.494,000 

332.000 

al, 135,000 

125.000 

600.000 

650.000 

alOO.OOO 

a315.000 

5.660.000 

24,008.000 

12.247.957 

al. 262.000 

al, 601. 000 

a883.000 

436.000 

1.500,000 

1,200,000 

2,000,000 

5,000,000 

5,196.000 

51.000 

144.000 

100.000 

2.160.000 

der  unified 


Rate 
% 


4 
4 

4g 
5g 

8  3-5 

4 

4 

5g 
5 

7 

&5g 
4g 
4>^  g 
4g 
5g 
6 

5g 
5g 
5 
5 

4g 
4g 
4 


5g 

5g 

5g 

4H 

6g 

a 

6g 

See  text 
5g 
6 
6 

5  g 
5g 

mtge. 


When 
Payable 


F  &  A 

J  &  J 

J  &  J 

M  &  N 

Q— M  10 
Q— M  10 
M     &     N 

J  &  J 
A  &  O 
F     &     A 

Q— J 
J      & 
M     & 
& 


Feb  1  1956 
July  1  1914 
July  1  1929 
Nov  1  1934 


J 
J 
M 

J  & 

M  & 

J  & 

J  & 

M  & 

M  ds 


D 

S 

D 

&     D 

&     S 

D 

N 

J 

J 

S 

S 

&     D 

Q— J 
A     &     O 
M     &     S 

Various 
A  &  O 
A  &  O 
J      &     J 

Seml-an 
M  &  S 
M  &  N 
A  &  O 
J  &  J 
A     &     O 


Last  Dividend 
and  Maturity 


2% 


SeptlO'14  2  1-5 
Sept  10  1914  1% 
Nov  1 1962 


July 

June 

Aug 

July 

June 

Mch 

June 

June 

Mch 

June 

May 

Jan 

Jan 

Mch 

Mch 

Dec 


15  "14  3 
1  1942 
1  1918 
1  1931 
1  1938 
1  1922 
1  1932 
1  1934 
1  1920 
11938 
1  1937 
1  1943 
1  1945 
1  1949 
1  1949 
31  1919 


Oct    1  1932 
Oct    1  1935 
Sept  1  1927 
1926-1931 
Apr  1  1961 
Apr  1  1961 
Jan    1  1963 
Sep  IS'll  1M% 
Sept  1  1927 
To  Nov  1923 
To  Oct  1923 
Jan    1  1946 
Apr  1 1935 


Places  Where  Interest  and 
Dtuidends  are  Payable 


Office.  Lexington, 
Portland.   Me 
Central  Tr  Co,  N  Y 


Ky 


Office,  Fosdlck  Bldg,  Cln 

do  do 

Farmers'Ln&TrCo.  N  Y 

Office,  410  Walnut.Phlla 
safe  Dep  &  Tr  Co,  Bait 
U  S  Mtge  &  Trust  Co, NY 


Am 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
Nat 


Exch 


do&Lon 
do 
do 
do 

do&Lon 
do 
do 
do 
do 
do 
do 
Bk, 


N  Y 


U  S  Mtge  &  Tr  Co,  N  Y 
do  do 

do  do 

do  do 

Columbia  Trust  Co,  N  Y 

St  Louis  Union  Trust  Co 

Clt  S  &  T  Co,  Clev  &  N  Y 

Checks  mailed 

Guaranty  Trust  Co,  N  Y 
do  do 

do  do 

Boody.  McL  &  Co,  N  Y 

In  default 


J.  M.  Baxter;  Sec,  D.  G.  Balrd,  228  So.  3d  St.,  Philadelphia;  Executive 
Committee:  Chairman,  E.  h  Thomas;  Geo.  F.  Baker,  E.  T.  Stotesbury. 
Wm.  P.  Clyde,  W.  H.  Moore  and  Daniel  G.  Reid. 

Directors — Edward  T.  Stotesbury,  W.  R.  Butler,  Fred.  M.  Klrby, 
Wm.  H.  Moore,  Daniel  G.  Reid,  E.  S.  Moore,  Wm.  P.  Clyde,  Abram  Nes- 
bltt,  Geo.  F.  Baker,  Henry  B.  Coxe,  E.  B.  Smith,  Morris  L.  Clothier. — 
(V.  98,  p.  1244,  1845,  1920;    V.  99,  p.  462,  467,  475.) 

LEXINGTON  &  EASTERN  RV.— See  Louisville  &  Nashville. 

LEXINGTON  (KY.)  UNION  STATION  CO.— Owns  passenger  station. 

Common  stock.  $15,000.  owned  equally  by  Loulsv.  &  Nashv..  Ches.  & 
Ohio  and  Lexington  &  Eastern.  There  has  been  authorized  $500,000  of  4% 
cumulative  (non-voting)  preferred  stock,  secured  by  mtge..  and  rentals  paid 
by  above-named  roads  on  basis  of  passenger  cars.     Pres..  W.  A.  McDowell. 

LIME  ROCK  RR. — Owns  road  In  and  around  Rockland.  Me.,  11  m.; 
trackage,  1  m.;  total.  12  m.  Stock,  $450,000;  controlled  by  the  Rockland- 
Rockport  Lime  Co.  of  Maine  (V.  92,  p.  960).  Dlv.  In  1905-06,  5%;  1906- 
07,  5%.  of  which  .3%  from  accumulated  surplus;  1907-08.  2H%:  1908-09, 
5%;  1909-10,  4H%:  1910-11,  3M%;  1911-12,  2K%;  1912-13,  4M%; 
1913-14,  1M%-  Year  ending  June  30  1914,  gross,  $72,019;  net,  $19,229; 
other  income,  $2,535;  bond  int..  $16,000;  div.  (l>i%),  $5,625;  bal..  sur., 
$139.     Office,  Rockland.— (V.  82,  p.  1380.) 

LITCHFIELD  &  MADISON  RY.— Owns  Litchfield  Jet.  to  Madison,  111.. 
44  m.;  trackae-e.  1  m.;  total.  45  m.  Stock,  common,  $500,000;  pref..  4% 
non-cum.,  $500,000;  par,  $100.  Car  trusts  June  30  1914,  $129,286.  Year 
ending  June  30  1914,  gross,  $221,698;  net. $71,105;  other  income, $21,315; 
int.,  rentals,  &c.,  $72,514;  bal.,  sur.,  $19,906.  Pres.,  James  Duncan. 
Alton,  111.— (V.  79.  p.  1256.) 

LITTLE  KANAWHA  RR. — Parkersburg.  W.  Va.,  to  Owensport,  30.44 
m.  Stock,  common.  $359,500;  pref.,  $150,000;  par,  $100.  Controlled 
by  Pittsburgh  &  Lake  Erie.  Pennsylvania  Co.  and  Balto.  &  Ohio,  which 
own  $478,100  of  the  stock,  the  last-named  operating  the  road  as  agent  for 
the  owners.  V.  86.  p.  981;  V.  82,  p.  628;  V.  86,  p.  981.  For  year  endmg 
June  30  1914,  gross,  .$35,292;  op.  def.  after  taxes,  $13,898;  rentals,  &c., 
$7,310;  bal.,  def..  $21,208.  Pres.,  J.  M.  Schoonmaker,  Pittsburgh; 
Sec.-Treas.,  J.  T.  Blair,  Pittsburgh. — (V.  98,  p.  156.) 

LITTLE  MIAMI  RR. — (See  Maps  Pennsylvania  RR.) — Owns  Cincinnati, 
C,  to  Springfield,  O..  84  m.;  branch.  Xenla.  O.,  to  Dayton.  O.,  15  m.;  Day- 
ton, O.,  to  Ind.  State  line.  38  m.;  leases  Columbus  &  Xenla  RR.,  Xenla,  O., 
to  Columbus,  O.,  55  m.;  Cln.  St.  Con.  RR.,  2  m.;  Richmond  &  Miami  RR.. 
Indiana  State  line  to  Richmond,  4  m.;  total,  199  miles. 

LEASE. — On  Dec.  1  1869  leased  to  Pittsburgh  Cincinnati  &  St.  Louis 
(now  Pittsburgh  Cincinnati  Chicago  &  St.  Louis)  for  99  years,  renewable  for- 
ever. The  Penna.  RR.  Co.  Is  a  party  to  the  contract  and  guarantees  Its 
faithful  execution.  Rental  Is  8%  on  $4,943,100  original  stock,  4%  on  bet- 
terment stock  and  Int.  on  debt.     V    84,  p.  51.  815;  V.  86,  p.  857. 

BONDS. — The  general  4s  of  1912  ($10,000,000  auth.  Issue;  Cent.  Trust 
&  Safe  Dep.  Co.  of  Cincinnati,  trustee)  are  to  bear  not  over  4%  Int.,  with 
a  first  lien  on  the  entire  property.  Of  the  bonds,  $1,070,000  50-year, 
series  A ,  4s,  payable  Nov.  1  1962,  were  issued  to  take  up  the  5s  maturing  on 
that  date  and  the  remainder  from  time  to  tune  to  pay  for  betterments  when 
approved,  but  none  can  be  issued  until  all  the  special  betterment  stock 
authorized  under  the  lease  has  been  issued.  V.95,  p.  750.  1331;  V.  96.  p.  420. 

Lessee's  report  shows  results  to  lessee:  in  1908,  loss,  $142,946;  in  1909, 
profit.  $67,171;  in  1910.  profit.  $79,646;  in  1911,  profit.  $189,539:  in  1912, 
loss,  $28,188;  in  1913,  loss.  $142,190.  Stock  auth.,  $10,000,000.  Begin- 
ning Dec.  1899  1-5%  extra  paid  on  common  stock  each  Dec.  and  June, 
and  with  1912  1-6%  also  in  Sept.,  from  surplus  invested  funds,  making 
dividend  8  3-5%  yearly.— (V.  96,  p.  360,  420;  V.  99,  p.  467,  969.) 

LITTLE  SCHUYLKILL  NAVIGATION  RR.  &  COAL.— Owns  from  Port 
Clinton  to  Tamanend  and  Reevesdale.  31.44  miles;  2d  track.  26.47  m.;  total, 
91.71  miles.  Re-leased  on  Dec.  1  1896  to  Phlla.  &  Read.  Ry.  for  999  years 
and  rental  reduced  from  7%  on  stock  to  5%  gold  from  Jan.  1  1907 

DIVIDENDS.—  1      -04.  '05.  '06.  '07.  '08.  *09.  '10.  '11.  '12.  '13    1914. 

Since   1903 %/       5       5H   5       5H   5H   5       5}4  5       6H    5       5H 

Lessee  pays  taxes  and  organization  expenses. — (V,  98,  p.  1845.) 

LIVE  OAK  PERRY  &  GULF  RR.— Owned  Live  Oak toEconfenla.  Fla.. 
62.86  miles:  Mayo  Jet.  to  Alton,  Fla..  14.41  m.;  Murat  Jet.  to  Murat.  Fla., 
3.74  m.;  total,  81  miles;  extension  Hampton  Ridge,  Fla.,  to  Longbrldge, 
15  m.,  opened  Nov.  1913.  Stock  auth.,  $2,000,000;  outstanding  $600,000; 
par.  $100.  Of  the  bonds  ($900,000  authorized  issue) .  $714,000  were  issued 
to  retire  $406,000  old  bonds  and  reduce  floating  debt.  For  year  ending 
June  30  1914.  gross,  $151,610;  net,  after  taxes,  $28,394.  In  1912-13, 
gross,  $114,619;  net,  after  taxes,  $13,222:  bond  int.,  &c.,  $40,949;  bal., 
def.,  $27,627.  Pres.,  W.  L.  Roach;  Vice-Pres.  and  Treas.,  J.  H.  Powell; 
Traffic  Mgr.,  Sec.  and  Asst.  Treas.,  R.  Hopkins.     Office,  Live  Oak. 

LONG  ISLAND  RR. — Operates  the  steam  surface  roads   of  Long   Island 


Owns —  Miles. 

Long  Island  City  to  Greenport 95 

Long  Island  City  to  Montauk 115 

Sundry    branch es 114 

Leases  ('which  see) — 

Nassau  Electric  RR 10 

North  Shore  Branch  RR 30 

N.  Y.  &  Rockaway  Beach  Ry.*..   12 


Leases — ('Which  see.)             Miles. 
N.  Y.  Bklyn.  &  Man.  Bch.* 15 

Trackage — - 
Penna.  Tunnel  &  Terminal 4 

Total  Dec.  31  1913 399 

Oper.  electrically  (miles  tr.) 188 

Double  track 132 

Also  owns,  through  the  Long  Island  Consolidated  Electrical  Companies, 
the  Huntington  RR.,  Northport  Traction,  Nassau  County  Ry.,  Glen  Cove 
RR.  and  Ocean  Electric  Ry.,  having  combined  mileage  of  32  H  m.,  Incl.  15. H 
m.,  Huntington  to  AmltyvUle.  onened  Aug. 26  1909,  and  a  one-half  Interest 
In  N  Y.  &  Long  Island  Traction  Co.,  35  m.,  and  Long  Island  Electric  Ry., 
27  m.  V.  89,  p.  598  V.  90,  p.  1040.  The  Long  Island  trains  began  using 
the  station  and  tunnel  of  the  Penn.  RR.  in  N.  Y.  City  Sept.  8  1910. 

STOCK.— $12,000,000,  par  $60  of  which  Penn.  RR.  owns  $6,797,900. 

DIVIDENDS.—         /  '82.  •8.3-'90.  '91.  '92.  '93.  '94.  '95.  '96.  None 

Percent \     i     4  y'ly.    4H     5       5     4  }4     4       4  since. 


BONDS. — The  refunding  4s  of  1903  ($45,000,000  authorized  Issue)  are  se- 
cured by  alien  on  the  entire  road,  subject  to  the  $21,992,000  outstanding  old 
bonds,  to  retire  which  an  equal  amount  Is  reserved;  remainder,  $24,008,- 
000,  guar,  as  to  prln.  and  Int.  by  the  Penn.  RR..  were  sold,  the  proceeds  to 
be  used  for  various  Improvements  and  additions  In  connection  with  the 
Pennsylvania  tunnels  to  and  through  New  York  City,  principally  for  addi- 
tional terminal  facilities  at  Bay  Ridge  and  Long  Island  City  and  for  a  double- 
track  connection  with  the  New  Haven  road,  for  additional  freight  and  pas- 
senger terminals,  tracks,  equipment,  and  to  retire  old  bonds.  V.  78,  p. 
583.  1549;  V.  79.  p. .2796;  V.  80.  p.  1111;  V.81.  p.  211;  V.  82.  p.  868;  V.  92, 
p.  627.  Due  Penna.  RR.  Oct.  1911  for  advances,  $12,798,792.  on  account 
of  which  $12,247,951  debentures  out  Dec.  31  1913.     V.  93,  p.  1022. 

Equipment  trusts  Dec.  31  1913,  $2,722,000;  loans  and  bills  payable. 
$14,141,286.  Penn.  Co.  Dec.  31  1913  owned  $1,400,000  4%  equip,  certfs. 
and  Penn.  RR.  $722,000.  In  Oct.  1914  was  autnorized  to  issue  $1,000,000 
6%  equipment  trusts,  maturing  in  ten  annual  payments.  V.  9i),  p.  1130. 

The  unijied  mortgage  Is  Umlted  to  the  amount  now  outstanaing.  Bonds 
are  subject  to  call  at  110  in  whole  or  in  part  on  any  interest  day.  V.  68, 
p.  618.     Mtges.  on  real  estate,  $2,006,918.     V.  76,  p.  266;  V.  85,  p.  160. 

In  Nov.  1909  authority  was  given  to  Issue  not  over  $16,500,000  10-year 
4%  debentures,  of  which  a  portion  to  be  Issued  to  reimburse  the  Pennsyl- 
vania RR.  for  advances  aggregating  $6,062,952  on  account  of  various  Im- 
provements during  1905  to  1908.  the  remainder  to  cover  additional  Im- 
provements.    V.  89.  p.  529,  1411;  V.  90,  p.  698,  1040;  V.  93,  p.  1022. 

GUARANTIES. — In  addition  to  guaranteed  bonds  In  table  above,  guar- 
antees 5%  on  $650,000  New  York  Brooklyn  &  Manhattan  Beach  pref.  stock 
as  part  rental;  also  4H%  on  $50,000  P.  P.  &  So.  Br.  stock  and  4H%  on 
$82,500  of  the  New  York  &  Coney  Island  stock. 

The  shareholders  voted  March  14  1906  to  guarantee,  principal  and  Inter- 
est, an  authorized  Issue  of  $10,000,000  4  }^%  40-year  collat.  trust  bonds  ol 
the  Long  Island  Consolidated  Electrical  Companies,  a  holding  company,  all 
of  whose  stock  Is  owned,  for  the  trolley  lines  owned  and  controlled.  See 
V.82,p.  100.864:  V.  84.  p.  865;  V.  86,  p.  1157.  No  bds.  sold  to  Dec.  31  1912. 


EARNINGS.— 8  mos.,/1914 

Jan.  1  to  Aug.  31.     11913 


...Gross,  $8,980,336;   net,  $2,356,836 
...Gross,    8,998,465;  net,    2,155.003 


REPORT. — Report  for  calendar  year  1913  was  in  V.  98,  p.  1240. 

1913.  1912.  1911.  1910. 

Operating  revenue $12,204,738  $11,186,656  $10,617,751     $9,779,116 


Net  (after  taxes) 

1913. 


2,692,220 
1912. 


Oper.  income.. -2,692,220  3,016,520 

Rents,  &c 359,636      365,864 

Unfund'd  securs. 

and  accounts.    370,681      443,814 


3,016,520       2,701,858  2,556,543 

1913.  1912. 

Deduc.  (concl.)        $  $ 

Joint  facilities..     415,807  362,625 

Miscell.  rents...    293,663  294,503 

Bond    interest.. 2,456, 257  2,465,040 

Other  interest..    434,380  283,414 

Miscellaneous..       33,756  33,874 


Gross  income.3,422,537  3,826,198 

Deduct—  Total  deduc. 4,400, 522  4,108,888 

Lease  other  r'ds.  674,887  605,636  I  Balance,  deficit.  977,985  282,690 
Hireof  equip.  ..      92,812        63,7961 

Pres..  Ralph  Peters;  Treas.,  James  F.  Fahnestock,  Broad  St.  Station. 
Philadelphia.— (\ .  98,  p.  236,  690,  912,  1071,  1240;  V.  99,  p.  1130.) 

LORAIN  ASHLAND  &  SOUTHERN  RY.— Owns  from  Lorain  to 
Custaloga,  67  miles,  completed  Oct.  1  1914.  V.  99,  p.  638.  Stock  auth- 
orized, $4,500,000;  outstanding,  $1,800,000:  par,  $100. 

BONDS. — Of  the  first  5s  of  1913  ($2,000,000  auth.),  the  $1,500,,000 
underwritten  by  F.  J.  Lisman  &  Co.  to  complete  the  road,  are,a  first  lien 
on  the  entire  property;  the  $600,000  unissued  are  reserved  for  terminals, 
equipment,  &c.,  when  earnings  are  l}4  times  the  interest  on  the  bonds 
already  outstanding  and  the  Ohio  P.  S.  Commission  approve.  V.96.P.1297. 

OFFICERS. — Pres.,  Joseph  Ramsey  Jr.;  V.-Pres..  T.  D.  Rhodes.  30 
Broad  St.,  N.  Y.— (V.  96,  p.  1297,  1423;  V.  99,  p.  538.) 

LORAIN  &  WEST  VIRGINIA  RV.— Wellington  to  Lorain,  O.,  30 miles, 
with  branches,  5  m.  Stock.  .$2,000,000,  all  outstanding:  par,  $100.  Divi- 
dend 1913-14,  1.6%.  Formerly  controlled  by  Wheeling  &  Lake  Erie,  but 
control  relinquished  in  Oct.  1908,  guaranty  of  bonds  being  canceled.  Op- 
erated in  July  1914  by  receiver  of  Wh.  &  L.  E.  under  an  operating  contract. 
Bonds,  $2,000,000  authorized.  Citizens'  Savings  &  Trust  Co.  of  Cleve- 
land, trustee.  For  year  ending  June  30  1914,  gross,  $327,437:  net,  .$225,- 
583:  taxes,  &c.,  $163,706:  divs.  (1.6%),  $32,000:  bal..  sur.,  $29,877.  In 
1912-13,  gross,  $246,017;  net.  $166,021;  other  income,  $299.  Pres.,  H.  W. 
Seaman;  Sec.,  W.  M.  Baldwin;  Treas.,  J.  R.  Nutt. — (V.  87,  p.  1160.) 

LOUISIANA  &  ARKANSAS  RY.— Owns  from  Hope,  Ark.,  to  Tioga, 
La.,  188.92  miles;  Packton  to  Wildsville  Jet.,  La.,  53.32  m.;  Minden,  La., 
to  Shreveport,  27.15  m.;  trackage,  Tioga  to  Alexandria,  La.,  7.33  mUes, 
trackage  near  Shreveport,  La..  2.01  miles;  total.  278.72  miles.  Also  exten- 
sion from  WUdsviile  Jet.,  La.,  to  Natchez,  Miss.,  25  m..  under  construction. 
V.  97,  p.  (60:  V.  93,  p.  1726.  Rock  Island  Co.  use.s  36  miles,  Packton,  La. , 
to  PinevUle,  La.,  under  trackage  contract,  and  St.  Louis  Southwest,  passen- 
ger trains  the  Shreveport  terminals  under  a  25-year  lease.  V.  93,  p.  627. 

DIVIDEND.— 1906  to  1909,  3%  yearly;  1910  and  1911.  2H%  yearly. 

BONDS.— The  unissued  first  5s  (total  limited  to  $7,000,000)  are  reserved 
for  betterments,  equipment  and  extensions,  of  which  $1,000,000  reserved 
tor  bridges  across  Black  and  Red  rivers,  and  the  balance  limited  to  $20,000 
per  mile  of  completed  railroad.  The  entire  amount  outstanding,  but  no 
nart.  is  subject  to  redemption  at  110  and  Interest  on  any  Interest  date. 
Beginning  with  Sept.  1907  a  sinking  fund  of  $65,000  per  annimi  and  from 
Dec.  1913  (fu-st  payment  Dec.  2  1913)  $20,000  additional  to  buy  bonds,  if 
possible,  at  110  and  interest,  or  under;   otherwise,  to  be  invested. 

EARNINGS. — For  two  months  ending  Aug.  31: 

Two  Months —  Gross.  Net.  Charges.         Bal., Sur. 

1914..    ...    .        ..      ..     $336,539         $119,063  $57,825  $61,238 

1913. -."'I"!     y. 296,430  110,820  55,979  54,841 
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RAILROAD  COMPANIES 
[For  obbTevialions,  &c.,  see  notes  on  first  page] 


Louisiana  Ry  &  Nav — First  M  gold  (see  text)-F.xc&r 

Louisiana  Southern — 1st  M  g  red  at  105 Ce.xc 

Louisiana  Western — First  mortgage  gold Ce.zc* 

Louisville  Bridge  Co — Stock 

Louisv  Hend  &  St  Louis— 1st  M  S2. 500. 000  gold..G.z 

8er  A  equip  notes  due  $30,000  yrly  (V  95.  p  1472). x 

Louisville  &  Jeff  Bridge— $5,000,000  g  gup  &1...XC' 

Louisville  &  Nashville — Stock  $72.000.000 

E  H  <So  N  1st  M  Hend  to  Nash  g  drawn  110. .Ce.xc* 
Louisville  &  Nashv  gen  M  gold  drawn  110. .Ce.xc* 

LC  &  Les  gen  mtge  gold  (V  63,  p  1010) Q.xc* 

Pensacola  Dlv  1st  M  gold  (drawn  at  105)..F.zc* 
New  Orl  &  Mob  Dlv  1st  M  N  O  to  Mobile  g.F.zc* 

Second  mortgage  gold xc* 

Southeastern  &  St  Louis  Dlv  first  mtge  gold xc* 

Second  M  gold  East  St  Louis  to  Evansv  &  br.xc* 
Ftrst  M  (50-year  5s)  $15,000  per  mile  gold..Us.xc* 
First  mtge  collateral  trust  ($7^000,000)  gold_.F.zc* 
UnlUed  mortgage  for  $75,000,000  g... Ce.xc* &r* 
St  Louis  property  first  mtge  gold  $6.50,000.. SSt.xc 
Mobile  &  Montgomery  Joint  M  $5,000,000  g. .Ce.xc 

Pen  &  At  first  mortgage  gold  drawn  assumed xc* 

HendefKon  Bridge  Co  1st  M  gold  drawn  105. Ce.xc* 
Nashv  Flor  &  Shelf  1st  M  g  assumed  In  1900.Ce.zc 
Paducah  &  Mem  Dlv  1st  M  $5,000,000  gold.  Ba.xc* 
Sou  &  Nor  Ala  1st  M  (V  97 ,  p  1204 ,  1426)g  gu  Ce.xc* 

Gen  cons  M  $25,000,000  g  guar L)s.xc*&r* 

N>ewp  &  Cln  Br  1st  M  g  s  t  assum  gu  by  Penn  Co.F.x 
L<ScN-So]'tM  $7,750,000  red  105  since "07. Q.xc*  Ar 

Lexington  &  Eastern  gen  M  gold N-X 

Kentucky  Central  1st  M  ($7,000,000)  gold..Mp.zc* 
Atlanta  KnoxvlUe  <Sc  Northern  first  mtge  gold.Ce.x 
AU  Knoxv  &  Nor  consol  M  gold  $10,000  p  m.Us.x 
L  &  N— Atl  K  &  C  Dlv  M  $50,000,000. -Lls.xc*&r* 
LAN  Term  M  $3,000,000  gold  guar  Jointly  .Ba.xc* 

Equlpt  certs  g  ser  A  due  $325,000  s-a FL.xc* 

Louisville  New  Albany  &  Chicago — See  Chicago  India 

Lykens  Valley — Stock — Rental  pays  4% 

Macon  &  Birmingham— First  M  $500,000  g  ...OB.xc 

Macon  Dublin  &  Sav— IstM  $1,840,000  g  gu  ...N.xc* 

AddiflowneabvCoJ'ly'M.vIz.-  h$15.000  dSlS.OOO 


MiUs 

Date 

Par 

Amount 

Rate 

When 

Last  Dividend 

Places  Where  Interest  and 

Road 

Bonds 

Value 

Outstanding 

% 

Payable 

and  MaturUy 

Dividends  are  Payable 

342 

1903 

$1,000 

$10,545,000 

4«  g 

J 

& 

J 

July  1  1953 

See  text 

45 

1897 

600 

250.000 

5g 

M 

& 

S  Mch  1  1950 

R  Wlnthrop  &  Co,  N  Y 
S  P  Co,  120  B'way,  N  Y 

106 

1881 

1,000 

2.240.000 

6g 

J 

& 

J  July  1  1921 

100 

1.500,000 

8  In  1914 

Seml-an 

July  15  1914  4% 

Pittsburgh,  Pa 

182 

1896 

500 

2,.5()0.000 

5g 

.r 

& 

J 

.Tulv  1  1946 

Rk  of  Amer.  NY;&  Louif 

1912 

1.000 

240,000 

4H 

M 

& 

8  Sept  1915-22 

71    Bway,    &    Loulsrllle 

1895 

1.000 

4,500,000 

4  g 

M 

& 

S  Mch  1 1945 

J  P  Morgan   &  Co.  N  Y 

100 

72.000,000 

7  In  1914 

F 

& 

A  Aug  10  1914  3  H 

71  Broadway,  New  York 

155 

1879 

1.000 

7.50,000 

6g 

J 

& 

D 

Dec    1  1919 

do                 do 

803 

1880 

1,000 

d3.551.000 

6 

,r 

& 

n 

June  1  1930 

do                 do 

176 

1881 

1.000 

3,2,58,000 

4H  g 

M 

A 

N 

Nov  1  1931 

do                 do 

45 

1880 

1.000 

e202,000 

6g 

M 

& 

S 

Mch  1 1920 

do                 do 

141 

1880 

1.000 

b3. 551,000 

6g 

J 

& 

J 

Jan    1  1930 

do                do 

141 

1880 

1.000 

1.000,000 

6g 

J 

& 

J 

Jan    1  1930 

do                do 

208 

1881 

1.000 

3.500,000 

6g 

M 

& 

s 

Mch  1  1921 

do                do 

208 

1881 

1,000 

82.997,000 

3g 

M 

& 

s 

Mch  1  1980 

do                do 

202 

1887 

1,000 

n, 749.000 

5g 

M 

& 

N 

May  1  1937 

do                do 

1888 

1,000 

g4.705.000 

5g 

M 

& 

N 

Nov  1  1931 

do                do 

Text 

1890 

1.000  &c 

h64.771.000 

4g 

J 

& 

J 

July  1  1940 

do                do 

1891 

1,000 

617.000 

5g 

M 

& 

S 

Mch  1  1916 

St  Louis  Tr  Co.  St  Lonls 

179 

1895 

1.000 

4.000.000 

4H  g 

M 

& 

s 

Sept  1  1945 

71  Broadway.  New  York 

160 

1881 

1.000 

1.685.000 

6g 

F 

& 

A 

Aug  1  1921 

do                 do 

10 

1881 

1.000 

942.000 

6g 

M 

& 

S 

Sept  1  1931 

do                do 

105 

1887 

1.000 

1.996.000 

6  g 

F 

& 

A 

Aug  1  1937 

do                do 

254 

1896 

1.000 

r4.619.000 

4g 

F 

& 

A 

Feb   1  1946 

do                do 

202 

1886 

1.000 

t9.292.000 

5g 

F 

& 

A 

Aug  1 1936 

do                do 

202 

1913 

1.000  &c 

7.400.000 

5g 

A 

& 

() 

Oct    1  1963 

do                do 



1895 

1.000 

1.376.000 

4H  g 

J 

& 

J 

July  1  1945 

do                do 

1902 

1,000  &c 

n5.882.500 

4g 

P 

July  1  1952 

J  P  Morgan  &  Co,  N  Y 

247 

1895 

1887 

1,000 
1,000 

32.000 
j6.704.000 

6g 
4g 

V 
3 

& 

& 

A 

J 

Feb   1  1935 
July  1  1987 

71  Broadway,  New  York 

228 

1896 

1,000 

999.000 

5g 

J 

& 

T) 

Dec   1  1946 

do                do 

228 

1902 

1,000 

500.000 

4g 

M 

& 

S 

Mch  1  2002 

do                do 

870 

1905 

1.000  &c 

u24  745.000 

4g 

M 

& 

N 

May  1  1955 

do                do 

1902 

1,000 

2.500.000 

4g 

J 

& 

U 

Dec   1  1952 

do                do 

1913 

1.000 

5.850,000 

6g 

J 

& 

D 

Dec  •14-Jun  '23 

do                do 

napoU 

s  &  Lo 

ulsvlUe. 

19 

20 

600,000 

4 

J 

& 

J 

July  1  1914  2% 

Otflce,  13  William  St.NY 

97 

i896 

1.000 

500,000 

6g 

J 

& 

J 

July  1  1946 

No  coupons  ever  paid 

93 

1907 

1.000 

1,505.000 

5g 

J 

& 

J 

Jan    1  1947 

New  York  Trust  Co,  N  Y 

eS.OOO 

f$15,0 

00  g$424 

.000  h$710. 

000j$38, 

000  n$15 

,500  r $217,000 

t  $708 ,000  u  $772 ,000. 

REPORT.— For  year  endlne  June  30  1013  In  V.  97,  p.  1353. 

Year —  Gross.  Net.  Other  Inc.    Charges.&c.       Balance. 

1913-14 $1,700,208         $495,089         $41,663  $337,276         $199,476 

1912-13 1,673,459  563,506  43,830  328,037  279.299 

Pres..  Wra.  Buchanan,  Texarkana.  Ark. —  (V.  97,  p.  950,  1353.) 

LOUISIANA  &  NORTH  WEST  RR.— Owns  Magnolia,  Ark.,  to  Natchi- 
toches, La.,  115  m.;  trackage.  Magnolia  to  McNeil.  6.4  m.  On  Aug. 22 
1913  Geo.  W.  Hunter  was  appointed  receiver.     V.  97.  p.  521.  595. 

Stock  out.  $2,300,000:  par,  $100.  Of  1st  5s  of  1905  ($10,000,000  auth. 
Issue),  $150,000  is  reserved  to  retire  the  old  bonds.  V.  82,  p.  628;  V.  85. 
p.  1462.  For  year  ending  June  30  1914.  gross.  $308,460;  oper.  def.,  $30,- 
929.  In  1912-13.  gross.  $331,128:  net.  $63,188:  other  income.  $1,075;  int.. 
taxes.  &c.,  $181,572;  bal..  def..  $117,309.  Pres.  &  Treas..  Geo.  W.  Hunter. 
St.  Louis;  Sec.,  John  A.  Richardson.  Homer,  La. — (V.  97,  p.  521,  595.) 

LOUISIANA  RY,  &  NAVIGATION  CO.— Owns  New  Orleans  to  Shreve- 
port.  La..  305.6  m.;  Colfax  to  Wlnfleld.  28  m.;  PlnevIUe  to  Ems.  8M  m.; 
Meneelys  to  end  of  track.  2.84  m.  Stock  auth..  $12,000,000;  outstanding 
June  30  1914,  $8,131,000:  par.  $100.  First  M.  bonds  (see  table  above)  are 
limited  to  $17,500,000  total  Issue  and  $23,000  per  mile;  $300,000  has  also 
been  Issued  for  a  bridge  over  the  Red  River  at  Alexandria;  $4,000,000  was 
reserved  for  New  Orlean.'i  terminals,  of  which  $2,414,000  Issued  to  Sept. 
1913.  See  V.  77.  p.  36,  769.  Bonds  held  by  Pres.  Edenborn  to  whom  over- 
due interest  is  due.  Decision,  V.  95,  p.  544.  Car  trusts  outstanding, 
Sept.  15  1914.  none;  loans  and  bills  payable.  $55,000. 

EARNINGS.— 2  mos.,  /1914--- Gross,    $342,382;   net,   $95,473 

July  1  to  Aug.  31.         11913 Gross,      331,358;   net,      69,536 

For  year  ending  Juno  30  1914,  gross,  $1,971,718:  net.  $426,118;  other 
income,  $13,120:  charges,  $734,122:  bal.,  def..  $294,883. 

Pres..  Wm.  Edenborn.  Hibernia  Bldg..  New  Orleans;  V.  P..  H.  B.  Helm, 
and  Treas..  G.  O.  Lilley,  Shreveport,  La.;  Sec,  J.  J.  Tippin. — (V.95.p.544.) 

LOUISIANA  SOUTHERN  RV.— Owns  New  Orleans,  La.,  to  Polnte-a-la- 
Hache,  La..  45  miles,  Incl.  extension  from  Belalr  to  Bohemia,  22  m., 
opened  June  1912;  Poydrasto  Shell  Beach.  16  m.;  total,  67  miles.  Steam 
for  freight  and  gasoline  motor  cars  for  passenger  service.  Leased  to  St. 
Louis  &  San  Francisco  from  Feb.  1  1911  to  Feb.  1  1923  for  account  of  owners 
under  division  of  net  earnings,  with  no  obligation  whatever  by  the  St.  L. 
&  S.  V.  A  reorganization  in  1897.  In  Jan.  1901  the  United  Railway  & 
Trading  Co.  of  England  acquired  over  95%  of  the  stock  and  bonds,  that 
company  also  owning  the  Kenllworth  Sugar  Estates,  10,000  acres.  V.  76. 
p.  706.  Stock,  $300,000:  par,  $100,  Dividends  In  1900-01,  7%;  1901-02, 
7H%:  190.5-06,  4  ^%.  Year  ending  June  30  1914,  gross,  $147,020;  net, 
$21,9.38.  In  1912-13.  gross.  $131,324:  net.  $25.3,59.  Pres.,  E.  A.  Hop- 
kins. New  York;  Sec.,  S.  Gibbs,  London,  Eng.  Office,  New  Orleans,  La. 
—  (V.  95,  p.  618.) 

f'  LOUISIANA  WESTERN  RR.— (See  Map  oj  southern  Pacific) .— OwFs 
from  Lafayette.  La.,  to  Sabine  River.  105  miles;  Abbeville  to  Mamou.  68  m.; 
Mallard  Jet.  to  Lake  Arthur,  34  m.;  total.  207  miles.  Operated  Indepen- 
dently. Southern  Pacific  owns  all  the  $3,360,000  stock.  Dividend  on 
S^"^  '°,J',8P^6  *"^  1906-07,  10%  yearly;  in  1907-08,  85%;  in  1908-09, 
20%;  1909-10  and  1910-11,  15%;  1911-12,  10%;  1912-13,  10%  In 
ifAH^A '^'■'i^^'  $2,341,138:  net  Income.  $831,435;  surplus  after  charges. 
$599  397.  In  1911-12.  gross.  $1,973,315;  net  Income,  $561,624.— (V.  74 
p.  268  ) 

LOUISVILLE  BRIDGE  CO.— Owns  bridge  5.294  feet  long  over^OhTo 
River  at  Louisville.  Ky..  and  about  3  miles  track  In  Louisville.  Used  by 
P.  C.  C.  &  St.  Louis  Ry..  &c.  Penn.  Co.  Jan.  1914  owned  $902,000  stock. 
Piy^-  fL"^*^*'  '902:  1903.  13%  (V.  79.  p.  2747;  V.  78.  p.  102);  1904,  4%:  1905. 
6%;  1906.  7%:  1907.  8%:  1908.  16%;  1909  to  1913' 8%;  1914.8%: 
^?'  cal.  year  1913.  gro.ss.  $216,870;  net.  $152,238:  other  Income.  $1,468: 
divs.  (8%),  $120,000:   bal.,  sur.,  $33,707.— (V.  86.  p.  285.) 

LOUISVILLE  HENDERSON  &  ST.  LOUIS  RV.— ROAD.— Louisville 
to  Henderson.  Ky.,  144  miles  (Including  6  miles  trackage):  Irvlngton  to 
Fordsvllle.  Ky..  44  miles:  L.  &  N.  trackage.  Henderson.  Ky..  to  Evans- 
vllle.  Ind..  12  miles:  total.  200  miles.  Louisv.  &  Nashv.  on  June  30  1914 
owned  $1.452. .591  of  the  $2,000,000  5%  non-cum.  prof,  and  $1,721,871  of 
the  $2,000,000  com.  stock  (par  $100):  a  majority  of  the  pref.  deposited 
with  Bankers  Trust  Co.  having  in  March  1913  accepted  the  offer  of  .$38  per 
sh.  for  their  .stock.   V.81.p.  1100:  V.  94.  p.  207;  V.  9,5.  p.  1274:  V.  96,  p.  653. 

EARNINGS— 12  mos..  (1913-14 Gross.   $1,371,797:   net.   $354,721 

July  1  to  Juno  30.  11912-13 Gross.      1.231.482;   net.      202.068 

Report  for  year  ending  June  30  1913  In  V.  97.  p.  1500.  showed:  Gross 
$1,231,483:  not  Income.  $164,106;  charges.  .$237,725:  bal..  def.  $73  619 
Pres..  Luclen  J.  Irwin.— (V.  96.  p.  6,53:    V.  97.  p.  1426.  1600.)    '  *      '     "' 

LOUISVILLE*  JEFFERSONVILLE  BRIDGE  CO.— One-half  mile  long 
approaches  1  mile:  40  acres  In  Louisville  and  about  (U)  acres  In  Jeflersonvllle 
Stock.  $1.425. ()()();  mtge.  Is  for  $5.()0().(H)():  bonds  for  $,500,000  are  reserved" 
for  future  construction.  <Scc.:  the  bonds  are  guaranteed  Jointly  and  severally 
by  the  Chesapeake  &  Ohio  and  Cleveland  Cincinnati  Chicago  &  St.  Louis  In 
whose  Interest  the  stock  Is  owned:  any  dellcit  on  account  of  the  bridge  Is 
payable  by  them  In  the  proportion  of  one-third  and  two-thirds  resnectlvelv 
BeeV.  00.  p    1.30:    V.  61.  p.  327.  559:    V.  62,  p.  84 —(V,  89.  p.  529.) 

LOUISVILLE  &  NASHVILLE  RR.-.v,  Mnp.)— ROAD— Operates 
main  line,  Cincinnati.  ()..  to  New  Orleans.  La..  921  m.:    branches  to  St 
Louis.  Memphis.  &c..  4.019  m.;  total.  Juno  30  1914.  4.940  miles    viz, 


Lines  owned  absolutely  or  through 
C'ipitnl  stock —  Miles. 

Louisville  to  Na.shvlllo 181 

Sundry  other  lines 4.381 


Lines  leased.  &c. —  Miles. 

Other  linos 220 

Operated  for  other  companies'  I    1 58 


Reporting  Separately  (Making  7, 507  Miles  Oiimed  and  Associated  July  1  1914  ) 

Na.shville  Chatt.  <t  St.  Louis 926  ;  Other  lines { 

•Goorgla  Railroad  Sy.stcm 571 1  Owned  but  leased  to  other  cos         21 

•Louisville  llond.  &  St.  Louis. ..182       do      Paducah  &  Mem.  Div.    '248 
•Chic.  Indianapolis  &  Louisville. 6181 

*  See  separate  statements  for  these  companies. 


In  Nov.  1911  acquired  control  Jointly  with  the  St.  Louis  &  San  Francisco 
of  the  New  Orleans  Mobile  &  Chicago  RR.,  402m.     See  that  Co.  below. 

In  1910-11  acquired  practically  all  the  securities  of  the  Lexington  &  East- 
ern Ry.,  Lexington  to  Quicksand,  Ky..  96  miles,  and  extended  the  road 
to  McRoberts,  foi  miles.     V.  91,  p.  1447;  V.  92,  p.  1701:  V.  95,  p.  898. 

The  stockholders  voted  Oct.  1  1913  to  piu'chase  the  South  &  North  Ala- 
bama RR..  193  miles.     V.  97.  p.  729.  1287. 

Control  by  Atlantic  Coast  Line. — Late  In  1902  the  Atlantic  Coast  Line  RR. 
acquired  $30,600,000  of  the  (then)  $60,000,000  stock,  but  the  roads  are 
operated  independently.  V.  74,  p.  830.  1038;  V.  75.  p.  733,  1399. 

STOCK. — $12,000,000  new  stock  was  offered  to  stockholders  of  record 
Nov.  7  1912  at  par.     V.  95.  p.  544.  968,  1123. 

DIVS.    f  •94-"98.  '99.  '00.  •01-'04.  •05-'07.  1908.  "09.  'lO  to  '13.    1914, 
Since  18931    None     3  H     4     5  y'ly     6  y'ly       5  H     5  J4        7  y'ly  7 

Also  In  Feb.  19081%  In  Louisville  Property  Co.  stock.     V.  86.  p.  229,421. 

BONDS. — Ev.  Hend.  <fe  Nash.  6s  are  drawn  at  110  annually  In  amounts  in- 
creasing each  5  yrs.  until  $150,000  per  year  is  reached;  1914.  $110,000. 
Pensacola  Div.  bonds  are  now  called  $20,000  yearly.     V.  81.  p.  265.  726. 

The  general  mortgage  bonds  of  1880  are  called  at  110  In  Increasing  amounts 
each  year;    $587,000  were  paid  June  1  1914.     V.  98.  P.  999. 

In  June  1890  the  "unified"  mortgage  (trustee.  Central  Trust  Co.)  for 
$75,000,000  was  authorized,  $41,917,660  bonds  being  reserved  to  retire 
all  prior  Hens  (none  of  the  prior  liens  can  be  extended),  the  balance  for 
Improvements,  extensions  (at  the  rate  of  $32,000  per  mile.  Including  equip- 
ment), and  for  other  purposes.  The  mortgage  covers  (besides  1,994  miles 
of  road  and  equipment),  $26,473,606  stock  of  companies  controlled  and 
$3,150,000  bonds  free  from  any  Hen.  See  abstract  of  mortgage  in  V.  51, 
p.  613;  also  V.  72,  p.  1034.  1188:  V.  77.  p.  968.  In  July  1914  company 
reported  $64,953,000  outstanding,  of  which  $165,000  in  treasury  and 
$17,000  in  sinking  funds.     V.  96.  p.  1489. 

Mobile  &  Montgomery — Louisville  &  Nashville  Joint  mortgage  Is  for 
$5,000,000;    $1,000,000  reserved  for  Improvements.     V.  61.  p    196.  750. 

Kentucky  Central  mtge.  abstract.  V.  45,  p.  372.  South  &  North  Alabama 
Improvement  5s,  due  Aug.  1  1936,  $1,92(5,000  authorized,  eire  owned. 

Louisville  &  Nashville  Terminal  4s. — Jointly  guaranteed,  prln.  and  Int.. 
by  L.  &  N.  and  Nashv.  Chatt.  &  St.  L.     See  form.  V.  88.  p.  1313. 

In  1902  the  Louisville  &  Nashville  and  the  Southern  Ry.  acquired  $9,- 
796,900  of  the  $10,500,000  Chic.  Indianapolis  &  Louisv.  common  and 
$3,873,400  of  the  $5,000,000  pref.  stock  In  exchange  for  their  Joint  50-ye&r 
4%  bonds.  V.  74.  p.  1138;  V.  76.  p.  593.  Of  the  $15,500,000  Joint  bonds 
secured  by  deposit  of  this  stock.  $1,563,000  are  reserved  to  acquire  re- 
maining "Monon"  stock  and  $2,110,000  for  lmpts..&c..  $.')00.000  yearly. 

The  Atlanta  Knoxvllle  &  Cincinnati  division  4s  ($50,000,000  authorized) 
cover  870  miles.  Of  the  bonds,  an  equal  amount  will  be  reserved  to  retire 
at  maturity  underlying  bonds,  viz.:  Kentucky  Central  4s.  $6,742,000: 
Atlanta  Knoxv.  &  North,  bonds.  $1,500,000.  The  line  from  Livingston  to 
Jelllco.  61  miles,  Is  subject  to  prior  Hen  of  unified  mtge.  V.  80.  p.  872;  V. 
84.  p.  1428;  V.  92.  p.  1178,  1311,  1565;  V.  96,  p.  716,  1022. 

Of  the  South  &  North  Alabama  RR.  general  consol.  5s  ($25,000,000  auth. 
issue),  $7,400,000  have  been  sold,  guar.,  prin.  &  int..  by  the  L.  &  N.,  for 
double-trucking,  impts..  «&c..  and  retirement  of  $1,920,000  2d  M.  bonds. 
Of  the  bonds.  $10,000,000  are  reserved  ro  retire  the  1st  .5s  of  1886?  remain- 
der for  improvements,  equipment,  &c.     V.  98,  p.  454,  156,  10()1. 

As  to  equipment  series  "A"  5%s,  see  V.  96,  p.  1298. 

FINANCES. — In  Oct.  1912  $12,000,000  stock  was  offered  to  stockholders 
for  subscription  at  par.  V.  95.  p.  544.  968.  In  Aug.  1912  dlvs.  on  Nashv- 
Chatt.  &  St.  Louis  stock  (S7. 177. 600  owned)  were  Increased  to  7%. 

In  March  1913  sold  $4,500,000  Atlanta  Knoxvllle  &  Cincinnati  Div.  4s. 
and  $4,000,000  unified  4s,  and  in  May  1913  $6,500,000  5%  equipt.  certs. 
Bonded  debt  per  mile  May  1912,  $31,553;  stock,  $12,373.     V.  92,  p.  1565. 


EARNINGS.— 2  mos.,  fl914 Gross, 

JiUy  1  to  Aug.  31.         11913 Gross. 

REPORT.— Report  for  1913-14  In  V.99,  p 
Year  ending  June  30 —  1914. 

A.verage  mileage 4,937 

Freight  earnings $42,868,078 

Passenger  earnings 13,082,509 

Mail,  express.  &c 3,732,191 

Gross  earnings 

Operating  expenses 


$9,508,858:  net,  $2,424,942 
10,057,107;   net,     2,308,479 

,  1046, 1135:  see  also  p.  1099. 


1913. 

4,819 

$42,924,952 

12,835,658 

3,705,089 


1912. 
4.710 

$40,601,288 

12,227,934 

3,382,566 


$59,682,778  $59,565,699  $56,211,788 

44.782,708     44,810,880     39,626,327 


Net  earnings.. $14,900,070 

Net.  including  investments,  &c $17,738,lf)5 


Taxes 

Interest  and  rent 

Advances  to  S.  &  N.  A.,  &C- 

Sinklng  fund  payments 

Dividends    (7%).. 


,600,288 
,936,692 
229,543 
292,7.55 
,040,000 


$14,6,54,819  $16,585,461 
$17,722,351  $19,371,284 


1,761,626 
7,401.602 
Crl09.937 
268.761 
4.618.733 


1,854.684 

7.066.198 

639.581 

250.049 

4.200.000 


Surplus  over  dividends ...  $1,638,886     $3,761,565     $5,360,772 

OFFICERS.— Chairman,  Henry  Walters,  N.  Y.;  Pres..  M.  H.  Smith. 
Louisville;  1st  V.-P..  W.  L.  Mapother:  2d  V.-P..  Wm.  J.  Dickinson,  71 
Broadway.  N.  Y.— (V.  99.  p.  538.  1046,  1052,  1126,  1136,  1215.) 

LYKENS  VALLEY  RR.  &  COAL  CO.— Owns  from  Mlllersburg.  Pa.,  to 
Wllllamstown.  Pa..  20  miles.  New  lease  to  Northern  Central  for  99  years 
from  July  1  1910  provides  for  annual  rental  of  $24,000  (equal  to  4%  on 
Htoelt)  organization  e.xprnscs  and  taxes.  V.  92.  p.  527.  Dividends  paid  In 
1910.  7H%:  1911  to  July  1914,  4%  yearly. 

MACON  &  BIRMINGHAM  RV.— Owns  Sofkee  Jet.  to  La  Grange.  Ga.; 
96.87  miles:  trackage.  Sofkee  to  Macon.  Ga..  8.13  miles.   In  1908  a  receive 
was  appointed:  now  John  B.  Munsou.     V.  86.  p.  337.     In  year  1913-14" 
gross,  $156,297:  net,  $22,245;  other  income.  $497;  int.. taxes, &c.. $58, 927' 
bal.,  def.,  $36,185.— (V.  86,  p.  337;  V.  91,  p.  945.) 
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RAILWAY  STOCKS  AND  BONDS 


[Vol.  xcix. 


RAILROAD  COMPANIES 
W'o'  ab>>reviations ,  Ac,  see  notes  on  first  page.  ] 

ffitine  Central— Stock  and  scrtp  ($25.000.000) 

Collateral  trust  bonds  for  Mt  Desert  Branch. AB.zc 

Impt  bonds  "A"  &  "B"  not  mtgsf..' z 

Maine  Central  Eur  &  No  Am  refunding  mtge  gold.z 

Notes  $6,000,000  gold  red  102H 

First  M  Penobscot  Shore  Line  RR  Co  assumed.  ..z 

K  &  L2dM  (for  $400,000)  assumed BBz 

Washington  County  1st  M  per  mile  g  gu  red.Ce.zc* 

Somerset  Ry  flrst  mortgage zc 

Consolidated  mortgage  $420,000  gold z 

First  and  refunding  mtge  $1,500,000  gold  ..ABz 
Guaranteed  Issues — 

European  &  Nor  Am  stk  5%  rental  999  years 

Portland  &  Ogdensburg  stock  (2%  rental  999  yrs)  .. 

1st  M  guar  prln  &  Intend  (V  86,  p  128.5) z 

Dexter  &.  Piscataquis  stock  5%  rental  999  years.. 
First  M  Dexter  to  Foxcroft  &c  guar  by  end.  .BBz 

Hereford  Ry  stock  (rental  999  years) 

First  mortgage  guar  prln  and  Int  (endorsed) z 

Upper  Coos  RR  stock  6%  rental  999  years 

1st  M  and  Exten  M  ($693,000  4>is)  guar  p  &  J.z 

Dexter  &  Newport  stock  5% 

First  M  (old  6s  refunded  In  1897)  guar  p&i  end  zc* 

East  Maine  stk  4H%  rental  999  years 

Sandy  Riv  &  R  L   1st  M  red  par  begin  1913 x 

Portland  Union  RySta  series  ''A"  &  "B"  (text)  .s  f  z 
Portland  Term  new  M  $10,000,000  g  gu  xc»&r  (text) 
Ponl'nd  &  Rumford  F.ills  RR- — See  that  company 

Maine  Railways — Notes  $12,202,000  gold  red  par 

Manchester  &  Lawrence — Stk  10%  rent  till  '37  B  &  M 

Plain  bonds  (not  mtge)  Int  guarjby  B  &  M zc 

Manhattan  (Elevated)  Ry,  N  V— Stock  $60.000.000.. 
N  Y  lilev  debentures  secured  by  cons  M  of  1890  .z 
Manhattan  Elev  cons  (now  1st)  mtge  gold_Ce.xc*&r 

Second  mortgage  to  be  $5,409,000  (see  text) 

Manila — 1st  M  Sou  Lines  g  Int  gu  s  f  red  110F..xc*&r» 
1st  M  on  "Nor  Lines"  (2d  on  Sou)$7,500,000  au.Ce 
2d  M  on  "Nor  Lines"  (3d  on  Sou)  $12,500,000  au..N 
Manistiaue  &  Lake  Sup — Inc  M  4%  n-c  $1,300,000  .z 
Manist  &  N  E — 1st  M  g  due  part  y'ly  red  text.CC.xc* 
Manitou  &  Pike's  Peak  Ry — 1st  M  $.500,000  g.F.xc* 


Miles 
Road 


41 
'56 

'48 
48 

139 
42 
42 
94 

126 

110 

110 

17 

17 

53 

53 

55 

65 

14 

14 

19 

101 


22 

'37 
32 
37 


68 

165 

9 


Date        Par  AmounI 

Bonds      Value    \Outstandino 


1883 
'86-'87 
1893 
1914  ,1 
1890 
1891 
1904 
1887 
1900 
1905 


1908 
i889 
i890 
1890 
1897  1 


1908 
87--89 
1911 

1914 

1892 

1886 
1890 

1909 
1907 
1907 
1909 
1909 
1908 


100 

1.000 

1.000 

1.000 

,000  &C 

1.000 

1,000 

1.000 

500  &c 

500  &c 

1.000 

100 

100 
1.000 

100 
1.000 

100 
1,000 

100 
500  &c 

100 
1.000 

100 

1.000 

1.000 

,000  &c 


1.000 
100 

1.000 
100 

1.000 
1.000  &c 

iro"o'o"&c 


1.000 
1.000 

i.ono 


$24 


,907,467 
662,000 
450.000 
,000.000 
,000.000 
,300.000 
400.000 
,500.000 
225.000 
172.500 
864.000 


Rate 

% 


2.494 

4.392 

2,119 

122 

175 

800 

800 

350 

1.043 

122 

175 

200 

837 

300 

4,500 


100 
538 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
.000 
000 


12,104,000 

1,000,000 

274,000 

60.000.000 
1.000,000 

39,777.000 
See  text 
8.985.000 
See  text 
See  text 
1.100,000 
1.332.000 
500.000 


In  1914 
6 

4!4 
4g 
6g 
4 
5 

3H  g 
5 

4k 
4g 

5 
2 

4« 
5 
4 
4 
4 
6 
i&  4>^ 
5 
4 

4H 
4 
4 
4g 


5g 
10 
4 
7 
5 
4 
4 

4  g 
6 
7 
to 

5  g 
5  e 


g 


Up 


When 
Payable 


Last  Dividend 
and  Maturity 


Q— J      Oct    1  1914  IH 

J  &     D  June  1  1923 

J  &,     J 'July  191(3-17 

J  &     J  Jan    1  1933 

M  &    N  May  1  1919 

F  &     A  Aug  1 1920 

F  &     A'Feb    1  1921 

J  &     J  Jan    1  1954 

J  &     J  July  1  1917 

J  &   J2  July  2  1950 

J  &     J  [July  1  1955 


Places  Where  Interest  and 
Dividends  are  Payable 


A 

Q- 

M 

J 

J 

M 

M 

M 

M 

J 

M 

M 

F 

J 

J 


&     O 

-F   28 

&     N 


&     N 


& 

& 
& 
& 
& 
& 
& 


A     &     O 

M     &     N 
J      &     J 

Q— J 
M     &     S 
A     &     O 


M  &  N 

J  &  J 

A  &  O 

M  &  S 

J  &  J 

A  &  O 


Oct  15  1914  2H 
Aug  31  '14  M% 
Nov  1 1928 
Julyl  '14  2)4% 
July  1  1929 
May  1914  2% 
May  1  1930 
Nov  1914  3% 
May  1  1930 
July  1914  2H% 
Sept  1  1917 
Nov  1914  2K% 
Feb   1  1928 
July   27-Jan  29 
July  1  1961 

April  1  1919 
Nov  1  1914  5% 
Jan    1  1922 
Oct    1  1914  1  % 
Mch  1  1916 
Apr  1 1990 


May  1  1939 
Jan  1  1956 
1  1956 
1  1934 
1915-1939 
1  1928 


Apr 
Aug 
Jan 
Oct 


Office.  Portland,  Me 
American  Trust,   Boston 
N  Y.  Boston  &  Portland 

do  do 

Boston    jind    Portland 
N  Y,  Boston  &  Portland 

do  do 

N  Y.  Boston  &  Portland 
Nat  Shaw  Bank,  Boston 

do  do 

Amer  Trust  Co,  Boston 

Treas  office.  Bangor,  Me 
Maine  Cent  Off.  Portland 
N  Y',  Boston  &  Portland 
Office.  Dover,  Me 
Bos  Safe  Dep  &  Tr  Co 
Treas  office.  Portland 
N  Y,  Boston  &  Portland 
Office.  Portland,  Me 
N  Y,  Boston  tc  Portland 
Treasurer's  office,   P'ti'd 
N  Y,  Boston  &  Portland 
Office,  Rockland.  Me 
Portland  (Me)  Nat  Bank 
Fidelity  Tr  Co.  Portland 
do  do 

Old  Colony  Tr  Co.  Bos 
Manchester,  New  Hamp 
Bost   &  Me  RR.   Boston 
165  Broadway.  N  Y 
Equit  Trust  Co,  N  Y 
do  do 


N  Y,  London.  &c 

New  York  and   London 

do  do 

Detroit 

N   Y    &  Grand  Rapids 
New  York  and  Chicago 


MACON  DUBLIN  &  SAVANNAH  RR.— Owns  road  from  Macon  to 
VIdalla.  Ga.,  93  miles.  Stock,  $3,200,000  auth.;  outstanding,  $2,040,000 
(par  $100).  Seaboard  Air  Line  Ry.  guarantees  bonds,  prln.  and  interest. 
V.  89,  p.  43:  V.  84.  p.  102,  450.  For  year  ending  June  30  1913-14.  gross, 
$541,192:  net,  SIO'1,451;  other  income,  $1,317;  int.,  rentals.  &c..  $116,086; 
bal..  def..  $5,315.  In  1912-13,  gross,  $490,225;  net.  $58,065.  Pres., 
James  A.  Blair  Jr.,  N.  Y.;  Sec.  &  Treas.,  J.  R.  Frink. —  (V.  99.  p.  407.) 

MAINE  CENTRAL  RR.— Line  of  road,  Portland  to  Vanceboro.  Mc.^vla 
Augusta,  267  m.  (incl.  trackage  Portland  to  Falmouth,  7m.);  branches. 
Royal  Jet.  to  Skowhegan  via  Lewiston.  91  m.;  Bath  to  Lewiston  and  Farm- 
Ington,  78  m.;  Oakland  to  Kineo  Sta..  95  m.;  Portland  and  Rumford  Palls 
System,  102  m.;  Bath  to  Rockland,  incl.  ferry  (0.60  m.),  49  m.;  Belfast, 
Harmony.  Foxcroft,  Bucksport  and  Mt.  Desert,  incl.  ferry  (7.7  m.). 
150  m.;  Washington  County,  139  m.;  Portland  to  St.  Johnsbury,  Vt..l38 
m.  (incl.  11  m.  trackage  from  East  Yd.  to  St.  Johnsbury  Sta.,  Vt.;  also 
trackage  of  8.27  m.  from  Portland  Union  Sta.  to  Windham  Line,  Me.. 
Quebec  Jet.,  N.H.,  to  Lime  Ridge,  P.  Q.,  108  m.;  total,  1,217  m.,  of  which 
644  owned,  497  operated  under  999-year  leases  and  practically  owned, 
33  m.  under  50-year  lease.  28  under  1-year  lease,  7  trackage  and  8  ferry. 

Somerset  Ry..  Washington  County  Ry. and  Sebasticook  &MooseheadRR. 
were  merged  in  Co.  July  1  1911.     V.  92.  p.  725.  1,565;    V.  93,  p.  45. 

In  Aug.  1911  purchased  entire  stock  of  Sandy  River  &  Rangeley  Lakes 
RR.,  a  2-ft.  gauge  road  extending  from  Farmington  to  Marbles.  Me  . 
47  miles,  and  Strong  to  BIgelow.  Me.,  30  miles,  with  branches,  a  total  of 
106  miles.  V.  93.  p.  408.  589.  940;  V.  94,  p.  698.  Leases  from  Jan.  1 
1912  part  of  St.  Johnsbury  &  Lake  Champlaln  RR.,  Lunenburg,  Vt.,  to 
St.  Johnsbury,  Vt..  23  miles,  with  5-mile  branch.  V.  94,  p.  68.  In  Oct.  1912 
acquired  entire  stock  of  Bridgton  &  Saco  River  RR.;  a  2-ft.  gauge  road, 
Harrison  to  Bridgton  Jet.,  Me.,  21  miles.     V.  95,  p.  176. 

Stockholders  on  Oct.  21  1914  authorized  purchase  of  Rangeley  Lakes  & 
Megantic  RR..  to  build  from  Oquos.soc,  Me.,  to  Canadian  border,  30  miles; 
11  miles  opened  Dec.  23  1912.     V.  95,  p.  1202. 

STOCK. — In  1913  shareholders  subscribed  at  par  for  $9,774,141  new 
stock.     V.  96.  p.  136. 

In  order  to  remove  the  road  from  foreign  control  the  $15,960,100  Maine 
Central  RR.  stock  (64%)  held  by  the  Boston  &  Maine  RR.  was  on  April  1 
1914  purchased  by  the  Maine  Rys.  (all  of  whose  stock  is  owned  by  the 
Mame  Central  and  may  be  liquidated  by  its  trustees.  V.  98.  p.  912,  1071, 
1244;   V.99.  p.  965.     See  that  company  and  BONDS  below. 

DIVS.—  r  -03.  •04-'06.  '07.  '08-'10.  '11.  '12.  "13.  1914. 

Since  1902  (%)1     6M  7  y'ly.    7M  8  y'ly.     7>^     6      6      m.lHAHA]^ 

BONDS.— There  are  also  $88,000  Maine  Shore  Line  6s  assumed,  due  1923 
also  $48,000  Belfast  &  Moosehead  Lake  mtge.  4s  (not  tax-exempt)  due  1920. 
not  guaranteed,  int.  and  sk.  fd.  paid  out  of  rental;  And.  &  Ken.  stock 
bonds.  $11 ,000,  exchangeable  for  M.  C.  stock;  the  A.  &  K.  stock  bonds  are 
Included  in  the  above  outstanding  stock.     V.  95.  p.  1332. 

The  consol.  50-year  refunding  mtge.  was  cancelled  In  May  1914.  no  bonds 
havmg  been  issued  thereunder.  V.  98,  p.  912. 

In  May  1914  sold  $6,000,000  5%  5-year  notes  to  purchase  the  $3,000,000 
Mame  Rys.  (  os.  stock— see  above— retire  .'5;2.000,()00  notes  due  Apr.  1  1914 
and  provide  for  improvements.  No  new  mtge.  shall  be  made  so  long  as 
the  notes  or  any  renewal  thereof  shall  be  outstanding  without  including 
them  thereunder.     V.  98.  p.  1244. 

Guar,  bonds  of  Portland  Term.  Co.,  see  that  company. 

EARNINGS.— 2  mos., (1914 Gross.  $2,081,492;    net,  $660,591 

July  1  to  Aug.  31.         U913 Gross,     2.115,334;    net,     553,308 

ANNUAL  REPORT.— Report  for  1913-14  was  in  V.  99.  p.  965. 


Year  ending        1913-14. 

June  30 —  $ 

Gross  eamingsll  .685.968 
Net   income..  2.965,475 

Interest .•i(>2..549 

Rents,  &c 1.233.520 


1912-13. 

$ 

11.331.406 

2,782,2.55 

333.970 

1,127,574 


Balance,  surplus 

Pres..  Morris  McDonald. 


Year  ending 
June  30-— 
Divs.  (6%)... 
Hire  of  equip. 
Sinking  fund. 
Int.  and  disc. 


191.3-14. 

.$ 
1.491,797 


21,345 


1912-13. 

$ 
1.010,277 

2b',435 
181,733 


. def  143,736         108,266 

Directors,  V.  99.  p.  1215.— (V.  99.  p.  1215.) 


after 
to 


us 
not 
for 


,«:fl^'?L,'*'^"^^;^y^•."^°TT"''  »15.960.100  Maine  Central  RR.  stock 
(64%)  fprmorly  held  by  the  Boston  &  Maine  RR.,  but  purchased  at  95K 
on  April  1  1914  to  remove  the  road  from  foreign  control  and  place  it  in 
hands  of  trustees  (Clharlcs  O.  Bancroft,  Morris  McDonald  and  Harry  M 
Verrlll).  The  Maine  Railways  gave  in  payment  $12,202,000  .5-ycar  5% 
gold  notes  secured  by  deposit  of  the  Maine  Central  stock  to  the  Fidelitv 
Trust  Co.  of  Portland.  Me.,  as  trustee,  and  its  $3,000,000  stock,  which 
was  purchased  by  the  Maine  Central  RR.     See  that  Co. 

Dividends  on  the  Maine  Central  stock  will  go  to  the  trustee,  any  surpi 
ter  payment  of  interest  to  bo  used  to  pay  expenses  and  dividends  at  n 
exceed  5%  yearly  on  the  Maine  Railways  stock  and  the  remainder  f„. 
the  redemption  of  the  notes,  the  notes  called  to  bo  designated  bv  lot  and  a 
proportionate  part  of  the  Maine  <\!n(ral  stocJ<  to  bo  released.  The  trustees 
may  liquidate  the  trust  as  fast  as  they  see  fit.  so  as  to  distribute  the  stock 
within  5  years  among  ordinary  Investors  and  keep  control  away  from  ad- 
verso  transportation  interests.      V.  98.  p.  912.  1245;    V.  99,  p.  ()74,  969. 

MANCHESTER  &  LAWRENCE  RR.— Owns  from  Manchester,  N*.  H  to 
Methuen  (State  Line) ,  22  V«  miles.  Leased  for  50  years  from  Sept.  1  1887  to 
Boston  &  Maine  at  rental  paj-lng  10%  div.  In  Apr.  '11  B.  &  M  received 
authority  to  purchase  stock.  V.  92,  p.  1108.  In  1895  a  div.  of  50%  paid 
from  proceeds  of  C.  &  M.  suit.- (V.  73,  p.  1204.) 

MANHATTAN  RV.  (ELEVATED).— Owns  all  the  elevated  railroads  In 
Doroughs  of  Manhattan  and  the  Bronx,  N.  Y.  City,  main  line  and  branches 
37  H  miles,  doublc-tracUed,  with  42  H  miles  additional  third  track  sidings' 
&c.;  total  track.  118  miles;  3d  rail  electric.  The  2d.  .3d  and  9th  Ave  lines' 
under  agreement  with  the  city  made  in  March  1913.  are  being  3-tracked  and 
extended  Into  the  Bronx — see  Interborough  Rapid  Transit  Co. 

LKASI3. — The  Interborough   Rapid  Transit  Co.  leases  the  road  for   999 
''*".1?/Xr°'"  '^'"^*-  1  1875.  guaranteeing  7%  per  annum  on  the  stock.      V.  75 
^J^S^'i'  ^^^'i-  y,-  "''J'-  ^l^'  V-  ''3'  P-  2456;  V.  96.  p.  791:  also  Interborough 
Rapid  Transit  Co..  V'.  76.  p.  101.     Guaranty.  V.  76.  p.  480. 


BONDS. — Consols  beyond  $40,000,000  may  be  Issued  for  extensions  at 
$300,000  per  mile  of  single  and  $600,000  per  mile  of  double  track.  Of  the 
bonds,  $11,712,000  are  tax-exempt.  (See  abstract  of  mtge.  in  V.  51. 
p.  248.  and  compare  V.  87.  p.  285.) 

The  stockholders  voted  Nov.  12  1913  to  make  a  second  mortgage  to  se- 
cure  not  exceeding  $5,409,000  4%  bonds  to  be  issued  to  Interborough  Rapid 
Transit  Co.  to  reimburse  it  for  expenditures  for  improvements  and  additions 
made  and  to  be  made.  The  mortgage  will  cover  the  greater  part  of  the 
property  and  franchises  owned  and  hereafter  acquired.  V.  97,  p.  1115.  1504. 

To  1898  claims  aggregating  $8,847,854  had  been  paid  as  damages  to 
abutting  property.     In  1907-09  paid  franchise  tax  1900  to  '08  ($4.876,545) . 

REPOm  (Year  ending  June  SO—      1913-14.         1912-13.         1911-12. 

Gross  operating  revenue $15,954,838  $15,689,916  $15,552,484 

Net,  after  taxes 7,528,843       7,346,103       7,406.922 

Gross  income 7.588.556       7,393,547       7,458,692 

Interest  and  rental  paid 1,682,657       1,665,157       1,657,656 

Dividends    (7%) 4,200,000       4,200.000       4,200.000 

Balance,  surplus $1,705,899     $1,528,390     $1,601,036 

Pres..  Edgar  L.  Marston;  Vice-Pres.,  John  H.  McClement;  Sec.  and 

Treas..  D.  W.  McWUiiams.     Directors  Nov.  1913.  V.  97.  p.  1426. —  (V.  94. 

p.  279;  V.  95.  p.  1331;  V.  97.  p.  1115.  1426.  1504.) 

MANILA  RR. — (.Gauge,  3/t.  6  in.) — This  company,  organized  In  New  Jer- 
sey In  1906,  has  taken  over  and  is  operating  the  only  steam  road  on  the 
Island  of  Luzon,  Philippine  Islands,  4S0  miles  (V.  88.  p.  1313;  V.  91.  p.  215; 
V.  83,  p.  1348).     The  Speyers  are  Interested. 

Total  lines  authorized,  820  miles,  viz.:  (1)  "Northern  Lines,"  to  comprise 
about  350  miles  north  of  Manila;  (2)  the  "Southern  Lines,"  470  miles,  all 
but  about  20  miles  to  the  south  of  Manila,  and  a  Port  Line  In  Manila  con- 
necting with  the  Government  wharves  and  warehouses.  In  operation  Dee. 
1913  304.8  miles  of  Northern  Lines  and  175  miles  of  Southern  Lines.  The 
two  systems  (and  their  accounts)  are  required  to  be  kept  distinct,  as  U  owned 
by  separate  companies,  but  under  the  same  management. 

Of  the  stock,  $3,652,800  7%  cum.  pref.  and  $2,130,700  common,  all  but 
directors'  shares  are  held  by  the  Manila  Ry.  (1906),  Ltd.  (see  below.) 

BONDS. — The  Manila  RR.  (Southern  Lines)  1st  gold  4s  of  1909,  guar- 
anteed as  to  interest  by  the  Philippine  Government  under  Act  of  U.  S.  Con- 
gress, are  limited  to  $30,000,000,  of  which  $7,135,000  have  been  issued. 
The  bonds  are  redeemable  as  a  whole  at  any  time  at  11()  or  by  lot  for  a  sink- 
ing fund  of  M  of  1  %  yearly  from  May  1  1919  to  Apr.  30  1928.  and  1  %  yearly 
thereafter.     V.  91.  p.  215.  276.  717;  V.  91.  p.  1711;  V.  93,  p.  45. 

All  the  outstanding  bonds  on  the  Northern  Lines  (see  table  above) ,  namely 
$4,330,000  1st  M.  6%  bonds  and  $7,716,000  2d  M.  7%  bonds,  as  well  as  all 
the  stock  heretofore  Issued  by  the  Manila  RR.  Co.  (excepting  shares  to 
qualify  directors),  are  owned  by  the  Manila  Ry.  Co.  (1906).  Ltd.  (an  Eng- 
lish CO.  whose  auth.  capital  Is  £2,000,000  In  5%  non-cum.  preference  shares, 
all  out,  and  £2,000,000  In  ordinary  shares,  of  which  £399,340  Is  out), 
and  are  deposited  with  the  Merchants'  Trust  Co.,  Ltd..  as  collateral  for  the 
bonds  Issued  bv  the  Manila  Ry.  Co.  (1906),  Ltd.:  (a)  £2,500.000  4%  "A" 
debenture  bonds,  due  Jan.  15  1956.  authorized,  of  which  £2.000,000  have 
been  issued,  and  are  subject  to  the  prior  lion  of  said  "A"  debentures  for 
£1,880,000  4%  "B"  debenture  bonds,  due  Apr  1  15  1956,  total  auth.  issue 
£2.500,000.  and  £1.000.000  5%  debenture  stock,  of  which  £600,000  have 
been  issued.     V.  87.  p.  166;  V.  88.  p.  1197:  V.  tO.  p.  303:  V.  99,  p.  269. 

REPORT. — For  calendar  year  1913,  gross,  $2,618,244:  not,  after  taxes. 
$1,263,530:  other  income,  $153,948:  charges,  $1,133,602;  bal..  sur..  $283.- 
816.     Divs.  paid  in  liU  from  1913  surplus.  $232,842. 

DIRECTORS  AND  OFFICERS.— Horace  L.  Higgins  (Pres.  and  Gen. 
Mgr.).  Manila;  J.  G.  Metcalfe  (V.-P.).  David  T.  Davis  (2d  V.-P.),  D.  P. 
Bennett.  Chas.  A.  Conant.  Richard  Schuster.  Wade  Gard'ner.  J.  S.  Ulman. 
New  York;  Frank  Mclntyre  and  Chas.  C.  Walcott  Jr..  Bure.au  of  Insular 
Affairs.  Washington,  D.  C;  E.  M.  Hoberd,  N.  Y.,  is  Sec.  &  Treas.  Office, 
45  Nassau  St.— (V.  93,  p.  45.) 

MANISTEE  &  NORTHEASTERN  RR.— Owns  from  Manistee.  Mich.,  to 
Traverse  City,  71  m.;  Solon  to  Provemont,  15  m.;  Platte  River  to  Empire. 
Jet..  17  m.;  other,  80  m.;  sidings  and  spurs,  53  m.;  li;ased,  1  m.:  operated 
under  contract.  6  m.;    total.  243  miles.     Stock.  $2,000,000. 

Of  the  bonds  ($1,500,000).  $40,000  mature  Jan.  1  yeariy  from  1912  to 
1938.  Sinking  fund  of  50%  of  surplus  Income,  beginning  July  1  1910,  Is 
to  be  used  to  call  bonds  by  lot  at  1()2H  and  Interest  until  $1,000,000  have 
been  canceled.  V.  88.  p.  375.  823:  V.  90.  p.  1363.  Report  for  1913  in 
V.  99,  p.  532.  showed:  Gross.  $562.7.30:  not,  .$108,979:  biro  of  equip.  (Cr.). 
$1,358:  interest  paid.  $72,094;  retirement  of  bonds,  $36,000;  bal.,  sur.. 
$885.    Pres..  Edw.  Buckley,  Manistee,  Mich.— (V.  98,  p.  912;  V.  99,  p. 532.) 

MANISTIOUE  &  LAKE  SUPERIOR  RR.— Manlstlque,  Mich.,  on  Lake 
Michigan,  northerly  to  Evelyn.  42  m.:  branch  to  Doyles,  15  m.;  V.  81.  p. 
975;  V.  87.  p.  97;  V.  89.  p.  470.  The  Ann  Arbor  RR.  In  .Apr.  1911  ac- 
quired the  entire  $2.50.000  stock.  V.  92.  p.  1109  Bonds  nuth..  $1,300.- 
000  2.5-ycar  4%  non-cum.' incomes.  For  year  ending  June  30  1914.  gross. 
$168,019:  not.  .$31,495:  other  income.  $231:  int..  taxes,  &c.,  $24,056:  bal.. 
sur..  .$7,672.     In  1912-13,  gross,  $138, .588:  net,   $31,614.— (V.  92.  p.  1109.) 

MANITOU  &  PIKE'S  PEAK  RY.— Manitou,  Col.,  to  summit  of  Pike's 
Peak,  8.9  miles:  standard  gauge.  Operated  from  April  to  November  yrly. 
Stock.  $500,000:  par  of  shares,  $10(J.  In  Oct.  1909  $500,000  20.vear  5s 
were  issued  to  replace  old  maturing  bonds.  For  year  ending  Nov.  30  1913. 
gross.  $106,007;  net.  .$37,056:  other  income,  $2,348:  Int..  $25,000:  miscell.. 
$12:  div.  (40%).  $200,000:  bal.,  def..  $185,608.  Pres..  C.  W.  Sells.  Mani- 
tou. Colo.— (V.  89,  p.  847.) 

MARIETTA  COLUMBUS  &  CLEVELAND  RR.— Owns  Moore's  Jet.  to 
Palos.  ().,  41.09  miles:  branches  and  spurs.  l.l.S  m.:  trackage, Marietta  to 
Moore's  Jet.,  3.2  m.;  total.  48.47  miles.  On  July  10  1914  D.  B.  Torpey 
was  appointed  receiver,  interest  being  in  default.  V.  99,  p.  120.  Stock. 
$2.50, 0()0.  Bonds,  see  table.  For  year  end.  June  30  1914.  gross,  $105,042  : 
net.  $13,114.  In  1912-13,  gro.ss.  $109,271:  net,  .$24,525;  other  income, 
$228:    interest,  taxes.  Sec,  $40,081.- (V.  99,  p.  120.) 

MARION  &  RYE  VALLEY  RV.— Owns  Marion  to  Sugar  Grove.  Va.. 
18  miles.     A  reorganization  in  June  1900.     Controlled    by   United   States 


JCT.,  1914.] 


RAILWAY  STOCKS  AND  BONDS 


81 


RAILROAD  COMPANIES 
IFor  abbreviations,  &c.,  see  notes  on  first  page] 


Manitoulin  &  North  Shore — See  Algoma  Eastern  Ry.. 
Marietta  Columbus  &  Clev— 1st  M  $250,000  gold.CoIz         44 

Marion  &  Rye  Valley  Ry — First  mortgage.. x         18 

Md  Del  &  Va — 1st  M  52,000,000  auth  cold  guar x         71 

Marshall  &  East  Texas— 1st  M  gold  call  102  .-SSt.xc'         92 

Maryland  &  Pennsylvania — York  &  Peach  Bot  M.-x         40 

First  mortgage  $l,200,000goldcallat  105.MeBa.xc*         80 

Income  mortgage  $900,000  4%  cum  call  par,  _  MeBa         80 

Notes  S500.000  gold  red  102H MeBa.xc* 

Maryland  &  Pa  Ter  1st  M  $200,000  ggu  red  llO.-xx 

Mason  City  &  Ft  Dodge — 1st  M  g Ce.xc&r       378 

Massawippi — Stock  guar  same  div  as  Conn  &  Pass —         37 

McCloud  River — First  mortgage  $1.200,000 x 

Meadville  Conneaut  Lake  &  Linesville — First  mtge.  z  22 
Mem  Dai&G — lst&refM.$3,600,000g  red  textMStxc* 
Mem  Paris  &  Gulf — 1st  M  gold  red  103  begin  1919-X 
Memphis  Union  Station — 1st  M  g  guar_.Ba.xc*r* 
Meridian  &  Memphis  RR— 1st  M  $800,000  red  105.. 
Meridian  Terminal— First  M  $250,000  g  gu..Cixc*&r 
Mexican  Centra! — Mexican  International — See  National  Rail 


Miles 
Road 


Mexican  Mineral— 1st  M  $500,000  g  red  110  s  I Qx 

Mexican  Northern— Stock.  $3,000,000 

First  mtge  U  S  gold  red  105  s  f  ext  in  1909-Q.xc*&r 

Mexican  Ry  Limited — Ordinary  share  capital  stock.. 

First  preference  stock  8% 

Second  preference  stock  6% 

Perpetual  6%  debenture  stock 

2d  debens  £1,000,000  auth  red  par  since  1912  s  f.. 

Mexican  Southern  Ry— Ordinary  stock,  £1,000,000.. 
1st  M  4%  deb  stock  £1,000.000  red  at  par  90  yrs... 
Prior  lien  bonds 

Mex  No  West— Prior  lien  bonds  £2.500.000  red  102H 

1st  M  gold  red  text 

Conv  Income  bds  £1.000.000  6%  cum  red  par  s  f.c* 
Equipment  gold  bonds  £480,000 

Michigan  Central — Stock 

First  mortgage  $18,000,000  gold.. Q.xc*&r 

M  C  Michigan  Air  Line  first  mortgage Lln.xc&r 

MO  1st  M  onDetroit  &  Bay  City  ($4,000,000).  Ln.zc 

do  do  bonds  without  coupons zr 

a  Exclusive  of  $31,000  held  by  sinking  fund,     b  $2 
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375 


270 
115 
171 
171 
4,000 


Date 
Bonds 


1890 
1902 
1905 
1911 
1882 
1901 
1901 
1913 
1906 
1905 

1907 
1891 
1913 
1908 
1913 
1913 
1905 
ways  o 
1899 

i890 


1909 

1896 
1913 
1913 
1909 
1912 


1902 
1890 
1881 
1881 
addltio 


Par 

Value 


$1,000 

500 

1.000 

1.000 

50  &c 

1,000 

1,000 

100  &c 

1.000 

1.000 

100 

1,000 

1,000 

1.000  &c 

1.000 

1.000  &c 

1.000 

1.000  &c 

t  Mexico 


100 
1.000 
£10 
£10 
£10 
£10 
£100 


£100 

£100 

£20  &c 

$100 
1.000  &c 
1.000  &c 

1.000 
1.000  &c 
nal  In  sin 


Amount 
Outstanding 


$250,000 
175,000 

2,000.000 

1.180.000 
202.450 
897,000 
900,000 
300.000 
200.000 
12.000.000 
800.000 

1,200,000 
200,000 
See  text 
420.000 

2,500.000 
See  text 
250.000 

b326.000 

3,000,000 

a708,000 
£2,254.720 
£2.5.=)4.100 
£1.011.900 
£2.000,000 

£483.400 
£1,000,000 

£864.000 
See  text 
£1,671.000 
£5.600,000 

£750,000 
(?) 
C$18738000 
14,000,000 

2,600,000 
1    4.000,000 

king  fund. 


Rate 


See 


g 
text 


5g 

4b 

6 

5 

5 

6g 

6g 

5g 

5 

4g 


6g 
See    text 

6  g 
See    text 
See    text 
See    text 

6 

4H 
See    text 

4 

6 

6 

5g 
Up   to   6 

5 
6  m  1914 

3J^  g 

4 

{   t 


When 
Payable 


M 

J 

F 

.r 

M 

M 

A 

J 

M 

J 

F 

A 

J 

J 

J 

M 

J 

M 


&     N 
&      J 


& 
& 
& 
& 
& 
& 
& 


&  D 

&  A 

&  O 

&  J 


&    N 
&      J 

&     N 


F     &  A 

M     &  N 

&  D 

&  O 

&  O 

&  O 

&  J 

&  O 

&  A 

&  A 


M     &     S 
M  &   S15 


J  &  J 
M  &  N 
J  &  J 
M  &  S 
Q— M 


Last  Dividend 
and  Maturity 


Nov  1 
July  1 

Feb   - 
Jan 
Apr 
Mch 
Apr 
Oct 
May 
June  1 
Aug  1 
Apr    1 
July  1 
July  1 
Jan    1 
Nov  1 
Jan 


May  1 


1940 
1922 
1955 
1931 
1932 
1951 
1951 
1923 
1936 
1965 
1914, 
1937 
1921 
1943 
1928-29 
1959 
1943 
1955 


3% 


3% 


Aug  1 1919 

May  1  '13  1H% 

Dec  1  1930 

Nov  6  '13AH% 

Nov  6  '13.     4% 

Nov  6  '13. 

Perpetual 

Dec  1960 

See  text 

See  text 

1928 

1928 

Mch  1  1959 


July29  1914  3% 
May  1  1952 
Jan    1  1940 
Mch  1  1931 
Mch  1  1931 


Places  Where  Interest  and 
Dividends  are  Payable 


In  default 

Bank  of  Marlon  (Va.). 
Treasurer's  Office.  Phlia 
St  Lx)uis  Union  Trust  Co 
First  Nat  Bk.  York.  Pa 
Brown  Bros,  N  Y  &  Bait 

do  do 

Alex  Brown  &  Sons,  Bait 

do  do 

J  P  Morgan  &  Co.  N  'X 
Safe  Dep   &  Tr  Co.   Bost 
Mercantile  Tr  Co.  San  Fr 
Merch  N.'it  Bk,  Meadv.Pa 
Miss  Vail  Tr  Co.  St  L 
Merc  Tr  Co,  Little  Kk,  Ar 
Bankers  Trust  Co,  N  Y 
UnBk&TCo.Jacksn.Ten 
Guaranty  Trust  Co.  N  Y 

82  Beaver  Street.  N  Y 
Office.  82  Beaver  St.  N  Y 

do  do 

Glyn.Mills.Currle  &C0.L0 
do  do 

do  do 

do  do 

do  do 


Sept  1914  coup  deferred 
Sept  13  coup  deferred 
1st  coup  Mch  1913 


Grand  Cent  Term'l.  N  Y 
Reg  at  G  C  T;  cpat  G  Tr 
Reg  at  G  C  T;  cpat  U  Tr 
Union  Trust  Co,  N  Y 
Grand  Central  Term.  NY 


Spruce  Lumber  Co.  Stock,  SIOO.OOO;  par,  $100.  Bonds  $175,000  6s.  see 
table  above.  V.  95,  p.  1472.  Car  trusts  June  30  1914.  $27,825.  Year 
ending  June  30  1914,  gross.  $79,608;  net,  $27,795;  other  income.  $30;  int.  & 
rentals,  $18,926;  bal..  sur.,  $8,899.  Pres.  &  Gen.  Man.,  J.  C.  Campbell; 
Treas.,  L.  A.  Amsler;    Sec,  H.  B.  Jeffery,  Marlon,  Va. — (V.  95,  p.  1472.) 

MARSHALL  &  EAST  TEXAS  RY.— Owns  from  Elyslan  Fields.  18  miles 
south  of  Marshall,  Tex.,  on  Tex.  &  Pac,  to  Wlnnsboro,  on  M.  K.  &  T.  92  m.; 
2  branches.  4  miles.  Extension  projected  south  to  Newton.  125  miles,  of 
which  18  miles  operated  March  1    1910.     V.  88.  p.  748.  1500. 

Controlled  by  Interests  represented  by  vSt.  Louis  Union  Trust  Co.  Suc- 
cessor to  Texas  Southern  Ry..  foreclosed  Aug.  4  1908.  V.  87.  p.  416.  481. 
Stock  outstanding,  $200,000.  let  M.  20-year  5s  ($5,000,000  auth.).  see 
V.  93.  p.  589,  1787.  Loans  and  bills  payable  June  30  1914.  $217,992;  car 
trusts.  $2,750.  For  year  ending  June  30  1914,  gross,  $183,384;  net  after 
taxes,  $39,729;  deductions,  $1,800;  bond  int.  not  paid.  In  1912-13.  gross, 
$221,169;  net,  $7,224.  Pres.,  Albert  T.  Perkins,  St.  Louis,  Mo.;  V.-P.  & 
Asst.  Sec..  Osce  Goodwin,  Dallas,  Tex.;  Sec.  Bryan  Snyder.  Marshall; 
Treas..  E.  Key.  Marshall.  Tex.— (V.  93.  p.  1787.) 

MARYLAND  DELAWARE  &  VIRGINIA  RY.— Operates  Love  Ft..  Md.. 
to  Lewes,  Del..  73  miles;  Queenstown  Jet.  to  CentervlUe.  Md..  5  m.;  total. 
78  m.;  and  Lewes  to  Rehoboth,  5  m..  Is  trackage  over  Del.  M.  &  Vlr.  Also 
owns  14  steamers  running  between  Baltimore-Washington  points  on  the 
Potomac  River.  &c.,  and  Norfolk;  total  steamer  lines.  979  miles. 

Stock.  $3,000,000.  of  which  one-half  each  of  common  and  4%  non-cum. 
pref.;  par  of  shares.  $50  each;  4%  ctfs,  of  Indebtedness,  due  Dec.  5  1909. 
$57,000;  loans  and  bills  payable  Dec.  31  1913.  $419,750.  Penn.  RR.  and 
its  subsidiaries  own  all  the  common  and  about  $300,000  pref.  stock.  Bait. 
Ches.  &  Atlantic  owning  a  majority  of  stock  and  guaranteeing  bonds.  In 
1913,  gross,  $959,135;  net.  $97,338;  other  inc..  $1,788;  charges.  $161,391; 
bal.,  def.,  $62,265.— (V.  94,  p.  1317;  V.  98,  p.  999.) 

MARYLAND  &  PENNSYLVANIA  RR.— Baltimore.  Md  .  to  York.  Pa,. 
78.9  miles.  V.  72.  p.  339.  In  1910  obtained  right  to  buUd  to  tidewater. 

STOCK  AND  BONDS. — Stock  authorized.  $3,600,000.  of  which  $1,997.- 
500  reserved  for  conversion  of  notes  (see  below)  and  future  requirements. 
In  1902  the  authorized  issue  of  the  first  4s  was  reduced  from  $2,700,000  to 
$1,200,000,  of  which  $203,000  are  reserved  to  retire  the  York  and  Peach 
Bottom  5s  and  $100,000  additional  for  future  purposes,  &c.  V.  74,  p.  94, 
427:  V.  79,  p.  2205.  Of  the  6%  notes  of  1913  ($500,000  authorized  issue). 
$300,000  have  been  sold.  They  are  convertible  into  common  stock  at 
$5()  per  share  up  to  July  1  1923.  No  mortgage  can  be  made  without  pro- 
viding for  the  notes.  V.  97,  p.  1115,  951.  Maryland  &  Pennsylvania  Ter- 
minal guaranteed  bonds.  V.  82.  p.  1041,  1102.     Equipment  notes  Dec.  31 

1913,  $79,500.     V.  96.  p.  203.     Paid  on  incomes,  1901,  3%;  1902  to  Apr. 

1914,  incl.,  4%  yearly  (2%  A.  &  O.);  nothing  Oct.  1914.     V.  99,  p.  969. 
EARNINGS.— 12  mos.,  \1913-14 Gross,  $532,416;  net,  $123,328 

July  1  to  Jime  30.         /1912-13 Gross,     506,861;  net,     142,334 

REPORT.— For  year  ending  Dec.  31  1913.  gross,  $531,087;  net  after 
axes,  $107,621;  other  income,  $2,912;  int.  on  bonds,  &c..  $131,504;  bal., 
def..  $21,350.     In  1912.  gross.  $474,559;  net.  $131,131.     Pres..  John  Wil- 
son Brown.— (V.  97,  p.  970,  1115;  V.  98,  p.  912,  999;  V.  99,  p.  969.) 

MASON  CITY  &  FORT  DODGE  RR.— (See  Map  Chicago  Great  Western.) 
— Owns  road  from  Oelwein,  la.,  to  Council  Bluffs.  259  miles;  Hayfleld.  Minn, 
to  Clarion.  Iowa,  100  miles;  branches  to  Lehigh  and  Coalville.  Iowa.  19 
miles;  trackage.  Council  Bluffs  to  South  Omaha,  8  miles,  total.  386  miles. 
The  (Chicago  Great  Western  owns  entire  outstanding  com.  stock  ($19,2(D5.- 
400  of  the  auth.  $20,000,000)  and  the  non-cum.  4%  pref.  stock  ($13  635,- 
752  of  the  $14,000,000  auth.).  and  operates  the  road  as  part  of  Its  main  line 
to  Omaha  under  a  100-year  agreement  dated  Apr.  30  1901.  and  modified 
June  1904,  M.  C.&  Ft. D. receiving  60%  of  earns,  on  business  interchanged. 

Any  surplus  of  net  earnings  after  payment  of  Interest  on  bonds  and  pref. 
stock  Is  to  be  held  In  trust  by  C.  G.  W.  for  payment  of  future  coupons. 
The  accounts  showed  a  deficit  June  30  1912.  See  V.  95,  p.  1274.  In  1905 
$12,000,000  4%  bonds  were  sold.  Compare  Chic.  Great  Western  Ry.  and 
V.  73,  p.  566.  616.  722;  V.  77.J).  640;  V.  78.  p.  1782;  V.  80,  p.  2621. 
Earnings  incl.  In  those  of  C.  G.  W.  system. — (V.  88.  p.  1437;  V.95.P.1274.) 

MASSAWIPPI  VALLEY  RY.— Province  Line  to  Lenoxville.  Que..  34 
miles,  with  branch,  3  m  ;  trackage  to  Sherbrooke,  Que..  3  m.;  total.  40  m. 
Leased  for  999  years  from  July  1  1870  to  the  Connecticut  &  Passumpslc 
Rivers  RR.  Stock,  $800,000;  par  of  shares.  $100;  dividends  payable  Feb. 
and  Aug.  1.  Dividends,  formerly  5%.  6%  since  Jan.  1  '97,  Of  the  stock. 
$400,000  owned  by  the  Conn.  &  Pass.  River  Is  deposited  under  Its  mtge,  and 
$50,000  represented  by  Connecticut  Trust  &  Safe  Deposit  Co.  of  Hartford 
5%  trust  certificates  was  purchased  Feb.  1  1910  under  Its  option  at  par. 
In  April  1911  Bos.  &  Maine  rec'd  authority  to  purch.  stk.     V.  92,  p.  1108. 

McCLOUD  RIVER  RR.— Owns  from  Slsson.  Cal..  to  McGavlc.  .50.6  miles. 
Stock.  $1,200,000.  Bonds  ($1,200,000  auth.).  Mercantile  Trust  Co.,  San 
Francisco,  mtge.  trustee.  V.  85,  p.  1005.  For  year  ending  June  30  1914, 
gross,  $341,592;  net,  $89,498.  In  1912-13,  gross.  $386,088;  net,  $139,530; 
int..  taxes,  &c.,  $77,487;  bal.,  sur..  $62,043.  In  1911-12.  gross,  $371,024; 
net,  $138,989.     Pres.,  J.  H.  McQueal,  San  Francisco. — (V.  85,  p.  1005.) 

MEADVILLE  CONNEAUT  LAKE  &  LINESVILLE.— Meadville  to  Lines 
vlUe,  Pa.,  20,5  miles,  and  branches,  1.2  miles'  total,  21,7  miles.  Leased 
to  June  8  1990  to  Pittsburgh  Bessemer  &  Lake  Erie  RR.:  rental,  25%  of 
gross  earnings.  Stock,  $200,000;  par,  $50.  Dividend  in  1913  and  19141 
4%  (2%  A.  &  O.)  For  year  ending  June  30  1914,  gross,  $21,964;  net. 
$21,819;  bond  int.,  $10,000;  divs.  (4%).  $8,000;  miscell.  deductions.  $28; 
bal.,  sur.,  $3,819.— (V.  96,  p.  709.) 

MEMPHIS  DALLAS  &  GULF  RR.— Owns  from  Ashdown  to  Hot 
Springs,  A.rk..  113.38  miles;  Ashdown  to  Sha^vmut,  60.55  m.;  Shawmut  to 
Glenwood,  17.82  m.;  Graysonia  to  Leard.  6.5  m.;  Daleville  to  Dalark,  11  m.; 
total,  130.88  miles.  Extensions  proposed  north  to  Memphis,  Term..  255 
miles,  and  south  to  Dallas,  Tex.,  186  miles,  of  which  41  completed. 

Stock  authorized,  $7,875,000,  as  Increased  July  1910;  par  $10U;  outstand- 
ing May  1912,  $645,000.  Of  the  1st  and  ref.  30-year  gold  6s  ($3,600,000 
auth.  issue).  $1,015,000  were  Issuable  at  once.  $420,000  are  reserved  to  re- 
tire the  $420,000  Memphis  Paris  &  Gulf  6s,  which  are  guar.  p.  &  i.  by  Nash- 
ville (Ark.)  Lumber  Co.,  and  $2,165,000  for  road  acquired  or  constructed 


at  $18,000  per  mile  in  5-mile  sections;  they  are  redeemable  at  101  and  int. 
to  Jan.  1  1918  at  103  and  int.  thereafter.  V.  96,  p.  237.  887.  Car  trusts 
May  31  1914.  $15,669;  loans  and  bills  payable,  .$772,792. 

ForyearendingMay  31  1914,  gross,  $334,812;  net,  $125,006;  interest  on 
bonds,  .$69,105;  other  charges,  $1,252;  bal.,  sur.,  ;$54,649.  In  1912-13, 
gross,  .$305,349. 

Pres.,  W.  W.  Brown,  Camden,  Ark.;  V.-P.  and  Sec,  J.  W.  Bishop,  Nash- 
ville, Ark.;  Treas.,  W.  H.  Toland,  Nashville,  Ark.— (V.  97,  p.  887.) 

MEMPHIS  UNION  STATION  CO.— Owns  union  passenger  station  at 
Memphis,  Tenn.,  used  by  Loulsv.  &  Nashv.,  Nashv.  Chatt.  &  St.  Louis, 
Southern  Ry.,  St.  L.  Iron  Mtn.  &  So.  and  St.  Louis  Southw.,  used  since 
April  1  1912.  Int.  charges  and  expenses  are  to  be  apportioned  among  the 
lines  on  the  user  basis.  Stock.  $100,000.  owned  equally  by  five  roads 
named.  In  Nov.  1909  made  a  mtge.  to  the  Bankers  Trust  Co.  of  N.  Y., 
as  trustee,  to  secure  an  Issue  of  $3,000,000  5%  gold  bonds,  guar,  jointly 
by  five  roads  named.  V.  97.  p.  1025;  V.  93,  p.  1324;  V.  89.  p.  1411,  1542; 
V.  90,  p.  236:   V.  91,  p.  94.— (V.  97.  p.  1025.) 

MERIDIAN  &  MEMPHIS  RR.— Meridian.  Miss.,  to  Union.  40  miles, 
completed  December  1913.  Has  large  terminals  at  Meridian.  Stock 
auth..  $500,000.  Bonds.  $800,000  30-yr.  5s.  Union  Bank  &  Tr.  Co.  of 
Jackson.  "Tenn..  trustee:  present  issue,  $538,000.  See  table  above.  V.  96, 
p.  1157,  1298.  Meridian  &  Deep  Water  Ry.  is  building  from  Meridian  west 
to  Tombigbee  River,  47  m.  Pres.,  J.  T.  Schley;  Sec,  E.  B.  McRaven; 
Treas.,  C.  W.  Schamber.     Office,  Meridian,  Miss. — (V.  96,  p.  1298.) 

MERIDIAN  TERMINAL  CO.— Owns  passenger  stations  at  Meridian. 
Miss.,  opened  Sept.  1  1906,  and  used  by  Southern  Ry.,  Mobile  &  Ohio,  New 
Orleans  &  Northeastern  RR.,  Ala.  &  Vlcksburg  and  Ala.  Great  Southern, 
which  own  one-fifth  each  of  the  capital  stock  ($100,000  auth.,  of  which 
$94,000  Issued  July  1912),  and  guarantee  the  bonds  Jointly  and  severally 
by  endorsement;  form,  V.  85,  p.  601.  Pres.,  D  D.  Curran;  Sec,  W.  J. 
Kelleher.— (V.  85,  p.  601,  1402.) 

MEXICAN  NORTHERN  RY.— Owns  from  Escalon.  Mexico,  on  the  Mexi- 
can Central  Ry.,  to  Sierra  Mojada,  83  miles,  all  steel.     See  V.  64,  p.  619. 

Bonds,  see  V.  88,  p.  1437.  1500;   V.  89,  p.  104;   V.  91,  p.  1026. 

DIVS.—  J'93.'94.  •95-'99.  '00.  '01.  '02.  '03.  '04-'08.  '09.  '10-'12.  1913. 
Per  cent. .-16"^     6    4  y'ly.       5     4H  25^   IH    None.     13     4yrlylH.— 

REPORT. — For  year  ending  Dec.  31  U.  S.  currency. 

Year —  Gross.  Net.         0th. Income.    Charges.  Balance. 

1913 $47,565  $8,186         $26,653         $44,991         def.$10,151 

1912 178.878  85,507  58,135  40,799         sur.  92,843 

—(V.  88,  p.  1500;  V.  89.  p.  104.  1280:  V.  91.  p.  1026:  V.  96.  p.  1365.) 

MEXICAN    RY.— MEXICAN   SOUTHERN    RY.— See  page  141. 

MEXICAN  UNION.— V. 98,  p.  523.     MEXICANO  DEL  CENTRO  RR.— 

V.  91,  p.  215,  1630. 

MEXICO  NORTH  WESTERN  RV.— Owns  and  controls  540 >i  miles: 
Cludad   Juarez   to   Tabalaopa  ILa  Junta  to  Mlnaca 6.34 

(Chihuahua) 475.781Cumbre  to  Chulchupa(bulldlng)45.08 

San  Antonio  to  Cuslhulrlachlo.  13.051 

Owns  over  3,000,000  acres  of  timber  lands,  with  2  mills  at  Madera  with  a 
capacity  of  175,000,000  ft.  per  year,  and  2  mills  at  Pearson  with  a  capacity 
of  250 ,000 ,000  ft .  per  year .  Controls  finishing ,  &c . ,  plant  at  E 1  Paso ,  Tex . , 
capacity  100,000,000  ft.  per  year.  See  V.  88,  p.  749;  V.  89.  p.  348.  470; 
V.  94.  p.  1627:  V.  96.  p.  287. 

Stock.  $40,000,000  (par  $100),  of  which  $25,000,000  Issued. 

BONDS.— Present  limit  1st  M.  5s,  £8,459,700:  issued,  £5,600,000;  may 
be  increased  for  extensions,  terminals,  double-tracking  and  other  special 
purposes;  Nat.  Trust  Co.  of  Toronto,  trustee.  Bonds  are  redeemable  at 
par  Mar.  1  1959  by  annual  payments,  commencing  in  1919,  to  be  applied 
m  annual  drawings  at  par  or  by  purchase  at  or  below  par,  or  as  a  whole  at 
105.  V.  88,  p.  749;  V.  93,  p.  28,  1324,  1463:  V.  95,  p.  176.  Coupons  pay- 
able at  Bank  of  Scotland,  London;  Guaranty  Tr.  Co.,  N.  Y.,  and  Bank  of 
Commerce,  Toronto.  The  payment  of  the  Sept.  1913  coupons  was  deferred 
because  of  disturbed  conditions  In  Mexico  which  made  operation  of  railway 
and  lumber  mills  impossible.  V.  97,  p.  521,  595. 

As  to  6%  cumulative  convertible  income  bonds,  see  V.  94,  p.  1627. 

The  issue  of  15-year  prior-lien  6%  bonds  is  limited  to  £2,500,000,  secured 
by  a  prior  lien  on  the  entire  property,  of  which  £1,671 ,00()  have  been  sold. 
The  remaining  £829,000  are  reserved  for  future  requirements,  incl. 
int.  on  prior  lien  and  1st  M.  bonds.  Red.  at  102!^  any  time  on  6  months' 
notice.  Trustee.  Nat.  Trust  Co..  Toronto,  Ltd.  V.  96.  p.  285,  1229. 
The  payment  of  the  Sept.  1914  coupons  was  deferred,  owing  to  financial 
conditions  in  Europe  and  Mexico.     V.  99,  p.  674. 

REPORT. — Report  for  calendar  year  1911  In  V.  95,  p.  478,  showed: 
Gross  Income  (American  currency),  $961,468:  net  Income,  $460,581:  other 
Inc..  $253,231;  bond  Int..  $849,162;  gen. exp..  $189,438:  bal..  def  .$324,788. 

OFFICERS.— Pres.,  P.  S.  Pearson.  N.  Y.;  V.-Ps.,  H.  I.  Miller,  N.  Y.; 
Miller  Lash,  Toronto,  Can.;  J.  O.  Crockett.  El  Paso;  Treas.,  U.  de  B.  Daly, 
Toronto;  Sec,  A.  M.  Trueb,  N.  Y.  Office,  115  Broadway,  N.  Y. — (V.  97, 
p.  521.  595;  V.  99,  p.  269,  674.) 

MICHIGAN  CENTRAL  RR. — (See  Maps  New  York  Central  &  Hudson 
River.)— LINE  OF  ROAD.— Main  line— Kensington  to  Detroit,  270  m.. 
and  Windsor  to  Suspension  Bridge  (Canada  Southern),  226  m.;  total  main 
line  496  miles.  Branches  owned  and  leased,  1,211  m.;  trackage  (111.  Cent.) 
Into  Chicago  under  perpetual  lease,  14  m.;  other  trackage,  79  m.;  total 
Jan,  1  1914,  1,800  miles,  with  603  m.  of  2d  track  and  1,404  m.  of  side  tracks. 

Chicago  Kalamazoo  &  Saginaw  Ry..  Pavilion  to  Woodbury.  Mich..  55  m.. 
and  Detroit  &  Charlevoix.  Frederic  to  East  Jordan,  with  spurs,  55  miles,  are 
controlled  but  operated  independently.     V.  84,  p,  50. 

Third-rail  electric  Detroit  River  Tunnel,  2,42  m.  long,  is  leased  for  99£  yrs. 
See  below.     V.  90,  p.  710;   V.  91,  p.  276;   V.  92,  p.  1499;   V.  98,  p.  236. 

CONTROL. — The  N.  Y.  Cent.  &  Hud.  River  RR.  Co.  In  April  1898  gave 
S115  in  its  3  H%  100-year  gold  bonds  for  $100  stock,  and  so  holds  $16,819,- 
300  of  the  $18,738,000  stock  Issued.  See  that  company's  statement  (also 
V.  93.  p.  1787:  V.  96.  p.  1424.  for  proposition  looking  to  ultimate  merger. 

DIVIDENDS.— J'91.    '92-'94.     '95-'05.    '06.    '07.  '08.     '09-'13.     1914. 
Since  1890 %\  5    5Hy'ly.    4  y'ly.       5         6       8       6  y'ly       3.3, 
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RAILROAD  COMPANIES 
IFor  abbreviaUims,  &c.,  see  notes  on  first  page] 


Michigan  Central  iCon) — Debentures  goid..Q.xc*&r 
M  C  new  M  on  Gr  RIvVal  J4.600.00O,  e  text.Qxc&r 
M  C  Qrst  niortiiraee  on  Kalamazoo  &S  Haven. xUn.r 
Mich  Cent  1st  M  on  Jack  Lans  &  Saginaw  g  ..xc*  &r 
M  C  1st  M  on  JoUet  ic  Nor  Indiana  $3,000,000  g.x 
Jack  Lans  &  Sag  stock  3  H  %  yearly  guar  by  end. . 

Grand  Klver  Valley  stock  rental  In  perpetuity x 

Bay  City  &  Battle  Cr  1st  M  g  gu  p  &  I  end.Mp-ZC* 
Battle  Cr  &,  Sturgis  1st  M  g  guar  p  &  1  cnd.Mp.zc* 
TolCanSo&DetlstM$4..'J00.000  g  gu  (end)Q.xc*&r. 
Detroit  RIvTun  1st  M  »30.0()0.000  gu  cnd..Q.xc*r* 

Notes  $6.000.000 z 

Middtetown  &  Unionv  RR — 1st  M  $500,000.-  Ba.y 
Second  M  6%  non-cum  adjust  Inc  bonds  red  par..y 
Midland  Continen-— Coll  trust  gold  notes  red  text.xc 
Midland  Pennsylvania— 1st  M  $2,000,000  gold  red  s  t 
Midland  Val  RR— Ist  M  g  red  102H  beg  le-OPxc* 
Adjustment  nitge  (2d  Income)  gold  red  par  FP.  xc 

Wichita  cfe  Midland  Val  1st  M  g  gu  red  par xc 

Mill  Creek  &  Mine  Hill  Navigation  &  RR— Stock. . 
Milwaukee  Lake  Shore  &  Western — Milwaukee  Sparta 
Milwaukee  &  Northern — See  Chicago  Milwaukee  &  St 
Mine  Hill  &  Schuylkill  Haven— Stock  (6%  rental)  .. 
Mineral  Point  &  Northern— 1st  M  $4.')0. 000  gold  .F.x 
Mineral  Range — Cousol  nitge  (text)  gold  red  at  105-zc 
General  mtge  Interest  guar  by  Canadian  Pacific. Fz 
Hancock  &  Cal  cons  mtge  gold  red  at  105  assum..z 
Minneap  Red  Lake  &  Manitob— Ist  M  $700.000 g-F.xc 

Minneap.  &  St.  L— Com.  stock,  $18.000.000 Ce 

Pref  stk.  $12,000,000  (V  70.  p  1150)  5%  non-c.  _Ce 

First  mtge  Merrlam  June  to  Albert  Lea  g F.zc* 

Pacific  extension  Qrst  mortgage  gold Ce.zc* 

First  consol  M  closed  M  g  (V  59.  p  1145).Ce.xc*&r 
First  &  ret  M  $13,244,000  gold  ($18,000  p  m)...Cex 
Gold  notes  $2,. 500. 000  secur  by  coUat  red  par.Ceyc 
Refund  and  ex  ten  M,$75.000.000g  red  105  Gxc'&r* 
Car  tr  ser  A  g  due  $00,000  yly  (V  88.  p  1373)  PeP.xc* 

Car  trust  ser  B  gold  due  $18,000  yearly PeP.xc* 

do         Ser  C  part  due  yearly PePx 

C  Of  which  $lt).819.300  held  by  N  V  C  &  H  R  RR  Co. 


Miles 

Date 

Par 

Amount 

Rate 

When 

Last  Dividend 

Road 

Bonds 

Value 

Outstanding 

% 

Payable 

and  MaiuTity 

1909 

$1,00040 

$7,634,000 

4g 

A     & 

O 

Apr   1  1929 

84 

1909 

_       -       _ 

1,500.000 

4  K 

M     & 

S 

Sept  1  1959 

39 

1889 

l.OOO&c 

700,000 

6 

M     & 

N 

Nov  1  1939 

379 

1901 

1.000 

1.714.000 

3H  g 

M     <Sc 

S 

Sept  1  1951 

45 

1907 

1.. 500  000 

4g 

J  &  J 

10 

July  10  1957 

100 

2.000,000 

3H 

M     & 

s 

Sep   1  1914   1 « 
July  I  '14.  2>i% 

84 

100 

491,200 

5 

J      & 

J 

18 

1889 

1,000 

250.000 

3  g 

J      & 

1) 

Dec   1  1989 

41 

1889 

1.000 

500.000 

3g 

J      & 

D 

Dec   1  1989 

59 

1906 

l.OOO&c 

d3. 100,000 

4g 

J      & 

J 

Jan    1  1956 

1911 

1,000 

16,000.000 

4H  g 

M     & 

N 

May  1  1961 

1914 

5,000 

6.000.000 

4^ 

M    & 

S 

Mar  1  1915 

13 

1913 

100  &c 

200.000 

6g 

M    & 

N 

Nov  1  1933 

1913 

250.000 

M    & 

N 

Nov  1  1933 

1912 

1.000 

266.000 

6g 

A&O  15 

Oct  15  1914-15 

1910 

100  Ac 

See  text 

5g 

J      & 

J 

July  1  1960 

299 

1913 

1.000 

5.000.000 

5g 

A     & 

O 

Apr   1  1043 

299 

1913 

100  &c 

5.512.500 

Cpto67c 

Sept. 

1 

Apr   1  1953 

1911 

1.000 

1,025,000 

5g 

A     & 

o 

Jan    1  1931 

25 

323.375 

10 

J      & 

J 

July  1914      5% 

&  Nor 

Paul 
37 

thWes 

tern  — Se 

e  Chicago  & 

North  W 

estern 

50 

4,210.200 

5H 

J      & 

J 

July  15  '14  3% 

26 

1905 

1.000 

450.000 

5g 

M     & 

N 

May  1  1926 

16 

1891 

500  Ac 

593.000 

4  g  &  5  g 

J      & 

J 

Jan    1  1931 

73 

1901 

100.000 

1.000.000 

4  g 

J      & 

J 

Jan    1  1961 

34 

1891 

1.000 

325.000 

5g 

J      & 

J 

Jan    1  1931 

33  H 

1905 

1.000 

700.000 

6g 

J  &  D  30 

June  30  1925 

100 

15.370.200 

See    text 

J      & 

J 

Jan    15 '04    2M 

100 

6.91 7. .^00 

See    text 

J      & 

J 

Jan    15 '10    2H 

109 

1877 

600  &c 

950.000 

7g 

J      & 

D 

June  1  1927 

103 

18S1 

1,000 

1.382.000 

6g 

A     & 

O 

Apr  1  1921 

363 

1894 

1.000 

6.282.000 

5g 

M     & 

N 

Nov  1  1934 

640 

1899 

1,000 

13,244.000 

4g 

M     & 

S 

Mch  1  1949 

1914 

1,000 

2.500,000 

6g 

F     & 

A 

Feb   1  1916 

889 

1912 

1,000  &c 

3,690.000 

5g 

0— ]!• 

Feb   1  1962 

1909 

1,000 

300.000 

5g 

A     & 

O 

To  Apr  1  1919 

1910 

1,000 

108.000 

5g 

A     & 

() 

To  Oct  1  1920 

1912 

1.000 

148.000 

5 

M    & 

N 

To  Nov  1   1922 

d  Inc 

$1,600 

.000  held 

by  public  a 

nd  $1,500 

,000  own 

ed  by  Can  So  R 

Places  Where  Interest  and 
Dividends  are  Payable 

j  Grand  Cent  Term,  N 
[Grand  Cent.Term..  N.Y. 

do  do 

[  Reg  at  G  C  T:  cp  at  G  Tr 
I  Guaranty  Trust  Co.  N  Y 

do  do 

Jackson,  Mich 
[Union    Trust    Co,    N    Y 

do  do 

I  Grand  Central  Term,  N  T 
I  do  do 

;  do  do 

Empire  Trust  Co,  N  Y 

iSpitzerT  Uorick'&'CoTN  V 
July  1912  coup  not  paid 
[New     York     and     Phila 
Fidelity  Tr  Co,  Phlla 
Office,  Philadelphia,  Pa 
Reading  Term,  Phlla.  Pa 


Office  119  S  4th  St,  Phlla 

Farmers  L  &  Tr  Co,  N  Y 

55   Wall   St.   New   York 

All  owned  by  Can  Pacific 

55   Wall   St,    New    Yoik 

First  Trust  &  Sav  Bk,  Ch 

Office,  25  Broad  St,  N  Y 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Penn  Co  for  Ins.&c.Phlla 

do  do 


y .  on  which  no  Int.  ispald 


BONDS.— BflHJe  Creek  &  Sturgis  bonds  tor  $500,000,  but  of  this  $79,000 
was  sub-guaranteed  by  the  Lake  Shore  &  Mich.  So..  7  miles  of  the  B.C.  &  S. 
being  operated  by  that  company.  The  $1,714,000  3 Ms  of  1901  are  a  first 
mtge.  on  the  Jackson  Lansing  &  Saginaw  RR..  379  miles  (V.  73,  p.  1061); 
V.  76,  p.  1027) .  Of  the  $18,000,000  3  Hs  of  1902,  $4,000,000  are  reserved 
tor  additions,  &c.  V.  74,  p.  728;  V.  76,  p.  102;  V.  83.  p.  1229.  First  4s 
on  Jollet  <Sc  Northern  Indiana,  see  V.  84,  p.  1367.  1428. 

Toledo  Canada  So.  &  Det.  guar.  4s  ot  1906,  see  V.  82,  p.  930  V.  85,  p.  406. 
As  to  Canada  South,  new  guar,  bonds,  see  that  co.     V.  94,  p.  982.  1249. 

The  Detroit  River  Tunnel  guaranteed  50-year  bonds  ($30,000,000  auth- 
orized Issue)  are  secured  by  a  first  lien  on  the  double-tube  tunnel  and  ap- 
proaches under  the  Detroit  River,  with  terminals.  Of  the  bonds.  $18,000,- 
000  4  Hs  have  been  sold  against  cost  of  present  property  and  Improvements 
In  progress,  the  remainder  being  reserved  under  restrictions  for  additions 
and  Improvements,  Interest  rate  not  to  exceed  5%.  V.  92,  p.  1499;  V.  93. 
p.  469;  V.  94,  p.  123;  V.  98.  p.  236.  386,  1156.  1244,  1693. 

In  April  1909  an  Issue  of  $25,000,000  4%  20-year  debentures  was  author- 
ized, of  which  $7,634,000  sold  to  provide  for  advances  to  Detroit  River 
Tunnel  Co.  Of  the  $4,500,000  authorized  4s  on  Grand  River  Valley  RR., 
$1,500,000  are  reserved  for  double-tracking,  &c.,  and  $1,600,000  tor  future 
requirements.  V.  88,  p.  946.  1002.  1061.  12.54:  V.  90.  p.  1554;  V.  89. 
p.  470;  V.  90,  p.  627.  In  March  1914  $6,000,000  one-year  4M  notes  were 
sold  to  retire  the  $4,000,000  4>^%  notes  due  March  1  1914  and  for  con- 
struction work.  V.  98.  p.  690.  The  $2,000,000  one-year  6%  notes  due 
Aug.  27  1914  were  paid.     V.  99,  p.  609. 

Jointly  with  four  other  roads,  covenants  to  pay  New  York  Central  Lines 
$61,000,000  car  trusts  of  1907,  1910,  1912  and  1913,  the  company's  share  of 
equipment  trusts  outstanding  Dec.  31  1913  being  $2,343,829,  $4,416,237 
$2,123,953  and  $2,055,234.  respectively.  V.  85,  p.  1402;  V.  86,  p.  168; 
V.  88,  p.  761;  V.  90.  p.  1677;  V.  92,  p.  807. 

EARNINGS.— 8  mos../1914 Gross,  $22,121,986;    net,  $5,277,230 

Jan.  1  to  Aug.  31.     U913 Gross,     24,155.945;    net,     6,077.022 

ANNUAL  REPORT.— Report  for  1913  at  length  was  in  V.  98,  p. 
1066,   1083. 

Year  ending  Dec.  31 —  1913.  1912.  1911. 

Railroad  revenues $36,011,886  $32,911,753  $30,164,490 

Operating  income  after  taxes $7,290,381     $8,564,111     $7,505,023 

Other  income 1,246,057        1.060.663       1,170,957 

Gross  corporate  Income $8,536,438  $9,624,774  $8,675,980 

Rentals  leased  lines. $3,662,314  $3,545,6791  $5,141,625 

Interest  on  bonds,  &c. 1,554.500  1,432,317/ 

Other  rents  and  miscellaneous 661,936  820,898  765.255 

Hire  of  equipment 1.376,527  1,099.647  652.736 

Dividends,  6% 1,124,280  1,124,280  1.124.280 

Balance,  surplus... $158,881     $1,602,053        $992,084 

Pros.,  A.  11.  Smith,  Now  York.— (V.  98,  p.  1244.  1460;   V.  99,  p.  609.) 

MICHIGAN  EAST  &  WEST  RR.— Manistee  to  Marion,  Mich.,  73  m.; 
Flier  City  to  Sands.  2  m.  Successor  Jan.  1  1914  to  the  Mani.stee  &  Grand 
Rapids  KH..  purchased  at  rec-.civers'  sale  Aug  12  1913  by  David  G.  Joyce, 
James  Stanley  Joyce  and  Krank  K.  Leffingwell  of  Chicago.  V.  91  p.  887, 
365;  V  98,  p  74.  Stock,  $1,000,000;  outstanding.  $200,000;  par.  $100. 
No  bonds  to  be  issued  at  present.     For  year  ending  June  30  1913  (old  co,), 

fross.  $93,544;   opcr,  def,  after  taxes.  $4,796;   other  Income,  $64;   charges. 
25..592;  bal.,  def..  $30,325.     Office,  Manistee,  Mich.— (V.  98,  p.  74.  236.) 

MIDDLETOWN  &  UNIONVILLE  RR.— Mlddletown.  N.  Y..  to 
Unionville.  N.  Y..  13.65  mihw.  Has  an  agreement  with  the  N.  Y.  Ontario 
&  Western  Ry.  for  the  use  in  pornotuity  both  of  the  terminal  in  Middle- 
town  and  of  the  mile  of  track  used  in  entering  that  city. 

Incorp.  In  N.  Y.  Nov.   14   1913.     Succe.s.sor,  per  plan,  V.  97,  p.  887 
Dec.  1  1913  to  Middlctown  UnlonvilIe&  Water  Gap  RR.,  foreclosed  Oct   25 
1913,  which  was  controlled  by  N.  Y.  Susq.  &  West.  Ry.,  but  reorganized 
Independently.     Stock,  $150,000.  held  in  6-year  voting  trust,  with  author- 
ity in  majority  of  trustees  to  sell  same. 

For  7  mos.  ending  June  30  1914.Kross.  $42,860;  net.  $11,864;  int.  and 
taxes.  $9,470;  bal.,  sur..  $2,394.  Chairman.  Newman  Erb;  Pros.,  Charles 
I.  Henry.  21  Stalest..  N.  Y.;  V.-P.  &  (Jen.  Man..  J.  A.  Smith;  Treas..Ciar- 
rott  T.  Townsend;  Sec..  Frank  11.  Fhm. — (V.  97,  p.  1663;  V.  98.  p.  387.) 

MIDLAND  CONTINENTAL  RR.— (V.  95.  p.  1608;  V.  99,  p.  1130.) 

MIDLAND  PENNSYLVANIA   RR.— See  page  111. 

MIDLAND  VALLEY  RR. — Owns  and  operates  from  Excelsior,  Ark 
south  to  Hoye,  Ark.,  and  north  to  Fidelity,  Ark.;  also  from  Excelsior  west 
to  Sllverdale,  Kun.,  and  from  Jenks,  O.  T.,  to  Glenn  Pool,  O.  T.,  a  total  of 
299  miles;  also  operates  under  trackage  from  Mauey  Jet.,  Ark.,  to  Ft.  Smith 
16  m.,  and  Sllverdale  to  Arkansius  (Mty.  K'an..  9  miles;  leases  Wichita  & 
Midland  Valley  UK..  Arkansas  City  to  Wichita.  61  miles,  for  .50  ye<irs  from 
July  29  1910.  for  25%  of  the  gross  earnings  (and  any  doficioncy  necessary 
to  meet  the  bond  int.  and  ta.xes);  total  oper..  375  m.  V.  92,  p.  462,  796. 

ORGAN1//N. — In  1913  readjusted  without  foreclosure.  V.  96,  p.  554. 

STOCK.- Auth..  common.  $16,000,000;  pref.,  $5,000,000;  outstanding 

?  14. 006. .500  each  of  common  and  5%  pref.  (prln.  and  dlv.);  par.  $50.  Stock 
a  all  held  in  a  voting  trust  terminating  Jan.  1  1924  or  at  any  time  after 
May  1  1918.  at  the  discretion  of  the  voting  trustees;  Edward  T.  Stotcsbury 
Sidney  F.  Tyler.  J.  R.  McAllister.  Lloyd  W.  Smith  and  Francis  1.  Gowen! 
The  pref.  stock  is  redeemable  at  par  on  any  dlv.  date  after  July  1  1916  on  30 
days'  notice,  and  subject  to  the  right  or  the  Cherokee  Construction  Co. 

i which  owns  all  of  the  com.  .stock)  to  purchase  as  follows:   During  1914  and 
915  at  35%  of  the  par  value:    1916  and  1917.  40%;    1918  and  1919.  45%- 
1920  and  1921.  50%;    1922  and  1923.  55%. 

BONDS. — The  first  ,'js  and  adjustment  M.  (income)  6s.  issued  per  plan 
V.  96.  p.  564,  are  a  first  and  second  Hen,  respectively,  on  (1)  the  entire 
property;  (2)  the  leasehold  Interest  in  the  Wichita  &  Midland  Valley  UK 
»nd  all  the  $1,025,000  old  bonds  of  the  latter  and  $460,000  of  its  $4.')9  300 
common  stock;  (3)  all  of  the  $2.50.000  stock  and  .*  1 .250,000  1st  M  .  .5s  of  the 
Bebastl.tn  (-ounty  Coal  &  Mining  (^o.  owning  about  18.500  acres  of  semi- 
anthracite  coal  lands.     Of  the  fh-st  ia.  $5,000,000  have  been  issued  on 


account  of  retirement  of  outstanding  Ijonds  and  other  indebtedness  and 
impts..  &c,,and  the  remaining  $10,000,000  are  reserved  for  85%  of  the  cost 
of  impts..  extens..  &c..  under  careful  restrictions.  See  V.  96.  p.  1423.  1489. 
The  Interest  on  the  adjustment  M.  bonds  is  to  be  paid  annually,  if  earned, 
but  is  not  to  become  a  fixed  charge,  and  Is  not  to  be  cumulative  unless  the 
Cherokee  Construction  Co.  shall  exercise  the  option  to  purchase  the  pref. 
The  $3,512,500  Series  A  bonds  are  to  have  priority  both  as  to  lien  and 
payment  of  interest  over  the  $2,000,000  Series  B  bonds. 

EARNINGS.— 2  mos.. (1914. Gross,  $242,049;    net,  $.34,183 

July  1  to  Aug.  31.      11913 Gross.     270,664;    net,     51,759 

Report  for  year  ending  June  30  1913.  in  V.  97,  p.  1495.  In  1913-14.  gross. 
$1,617 ,.566;  net.  after  taxes.  $195,646;  other  income.  $164,187:  interest, 
rents,  &c..  $318,926;  bal..  sur.,  $40,908.  Total  def.  June  30  1914,  $970,- 
668.  Pres.,  Charles  E.  IngersoU;  Sec.  &  Treas.,  H.  E.  Yamall.  Office. 
Franklm  Bank  Bldg.,  PhUa. — (V.  97,  p.  1496.) 

MILL  CREEK  &  MINE  HILL  NAVIQATION  &  RR.— Mill  Creek  Jet.  to 
Broad  Mountain,  Pa..  3.79  m.;  second  track,  3.79  m.;  total  track,  60.94  m. 
Leased  In  1861  for  999  years  to  Phlla.  &  Reading  RR.:  lease  assumed  In 
1896  by  Phlla. &  Reading  Railway,  rental.  $33,000  and  taxes. 

MINE  HILL  &  SCHUYLKILL  HAVEN  RR.— From  Schuylkill  Haven  to 
Ashland  and  Enterprise  Jet..  36.72  m.;  2d  track,  18.85  m.;  total  track. 
129.91  m.  In  1897  rental  reduced  to  6%  on  stock  under  new  lease  for  999 
years  from  Jan.  1  1897  to  Phlla  Sc  Read.  Ry.  Co.;  2  H%  Is  paid  In  Jan.  and 
3%  In  July.  yi%  being  deducted  for  taxes.— (V.  96.  p.  1365.  1423.) 

MINERAL  POINT  &  NORTHERN  RY.— Highland  to  Highland  Jet.. 
Wis.,  26.4  miles:  trackage  Highland  Jet.  to  Mineral  Point,  4.2  m.;  total, 
30.6  miles.  Incorporated  In  Wisconsin  Oct.  17  1899.  Stock,  all  Issued. 
$550,000;  par,  $100.  Bonds,  see  table  above.  For  year  ending  June  30 
1914,  gro.ss.  .$90,806:  net,  $11,497:  hit.,  taxes.  &c..  $31,167;  bal.,  def., 
$19,660.     Pres.,  M.  F.  Chase:  V.-P.,  A.  P.  Cobb,  New  York. 

MINERAL  RANGE  RR. — Houghton,  Mich.,  to  Calumet.  Mich.,  14  m., 
Hancock  to  Gratiot  Mine.  23  m.;  branches.  28  m.;  South  Range  exten..  Ke- 
weenaw Bay  to  Riddle  Jet.,  36  m.;  trackage,  4  m.;  Mohawk  RR.,  17  m.; 
t^lal,   122  miles. 

In  1895  paid  dividends  of  10  H%:  In  1896,  7%:  1897,  7%:  1898,  3X%; 
none  since.     Stock,  $1,600,000;    par,   $100. 

BONDS. — Consols  tor  $1,000  are  reserved  for  $3,000  old  bonds.  Of  the 
$.593,000  outstanding.  $339,000  are  5s;  the  Can.  Pac.  on  June  30  1914  owned 
the  remaining  $254,000  (which  are  4s)  and  the  $1,000,000  gen.  mtge.  4s, 
both  or  which  It  guar,  as  to  Int.  V.  75,  p.  554.  See  V.  73,  p.  556,  616:  V.  73. 
p.  785.  In  July  1913  $115,000  notes  were  authorized.  V.  97.  p.  176.  Of 
tonnage  in  1913-14,  83%  was  ores  and  mining  products.  Equip,  trust 
notes  June  30  1914.  $493,599,  Including  deferred  interest. 

EARNINGS. — For  2  months  ending  Aug.  31: 

Tioo  Mos. —  Gross.  Net.         Other  Inc.       Charges.  Balance. 

1914. $153,089         $48,237  $631  $26,892         sur.$21,976 

1913-. 77,366      def.1,313  441  23,808         def.  24.680 

REPORT. — For  year  1913-14.  gross.  $514,458:  net,  after  taxes,  $30,675; 
other  inc.,  $4,897;  charges,  $111,662;  def.,  $76.190.— (V.  97.  p.  176.) 

MINNEAPOLIS  RED  LAKE  &  MANITOBA  RY.— BemldJI  to  Rcdyb, 
Minn..  33  H  miles.  Stock.  $100,000;  bonds  (see  table).  For  year  ending 
June  30  1913,  gross,  $59,909;  net,  after  taxes.  $10,027;  Int.  on  bonds. 
$.35,000;  other  charges,  $4,367;  bal..  def.,  $29,340.  Pres.,  C.  A.  Smith; 
Sec,  A.  Ueland;  Treas.,  A.  L.  Molander.     Office,  BemldJI,  Minn. 

MINNEAPOLIS  &   ST.   LOUIS  RR.— (See  Map.)— Road  Includes: 


Road  Owned —  Miles. 

Minneapolis  to  Angus.  la 260 

Hopkins.  Minn.,  to  Leola,  S.D.330 

Condc  to  Le  Beau,  S.  D 115 

Wlnthrop.Mlnn.,to  Storm  Lake.154 
Iowa  Jet.,  111.,  to  ManlyJct  ,Ia.363 
Branches    129 


Leases  (.All  Stock  Owned) —     Mitea. 
la.  C.  &  W.,Belmond  to  Algona  37 

Leases  (.Part  Stock  Owned)  — 
Des  Moines  &  Ft.  Dodge  RR.*. 137  H 

Trackage 32 

Manly  Jet.,  la.,  to  Albert  Lea, 

Minn,  (owned  Jointly) 28 

'  See  this  company. 


Total  owned  and  operated 1,585 

Leases  to  C.  R.  I.  &  P.,  Albert  Lea  to  Iowa  Line,  13  m..  Incl.  above. 

HISTORY. — A  reorganization  In  Oct.  1894,  per  plan  In  V  59,  p.  371. 
In  Dec.  1911  absorbed  by  purchase  the  subsidiary  Allnnesota  Dakota  & 
Pac.  (220.6  m.)  and  allied  Iowa  Cent.  RR.  (558  m.).  V.  93.  p.  1668.  1726. 
The  Minneapolis  Terminal  Co.  was  incorporated  In  Nov.  1913  with 
$500,000  .stock  by  officials  of  the  M.  &  St.  L.     V.  97.  p.  1583. 

The  stockholders  will  vote  on  Nov.  10  1914  on  purchasing  the  Des  Moines 
&  Fort  Dodge  RR.,  $800,000  pref..  $2,200,000  common  stock  and  $500,000 
ref.  and  oxt.  .5s  to  be  issued  for  the  purpose.  Holders  of  D.  M.  &  Ft.  D. 
minority  stock  will  receive  for  each  $100  pref.  $66.67  pref.  and  $33.33  com. 
of  Minn.  &  St.  Louis  and  for  each  $100  com.  $50  Minn.  &  St.  L.  common 
stock.     V.  98,  p.  1537.  1845. 

In  Aug.  1911  new  Interests  entered  the  directory.  It  Is  proposed  to 
extend  the  Minn.  &  St.  Louis  from  Watertown.  S.  Dak.,  to  the  Canadian 
border,  about  235  miles,  at  a  connection  with  the  Canadian  Northern  and 
the  Grand  Trunk  systems,  the  Minn.  St.  Louis  <Se  Canadian  Ry.  being  In- 
corporated In  July  1012  with  $7,000,000  stock  to  build  the  road;  also  to  con- 
n(;ct  the  former  Iowa  Cent,  vvltli  the  Missouri  Kansas  A  Texas  at  Moberly. 
through  trackage  contracts.  This  would  give  the  Hawley  system  a  through 
route  from  the  Canadian  Northwest  to  Galveston,  Tex.;  also  proposed  to 
make  the  Peoria  line,  by  some  new  construction  and  connections  at  Peoria, 
an  east-and-west  line  to  Omaha.  V.  93.  p.  469,  666;  V.  94,  p.  68;  V.  95. 
p.  2.'{6.  The  options  on  Green  Bay  &  Western  RR.  stock,  etc..  were  allowed 
to  lapse  In  March  1913.     V.  95.  p.  1207;    V.  96.  p.  487.  947. 

STOC'K. — After  5%  on  each.  pref.  and  com.  share  pro  rata.  In  Dec. 191 1 
the  authorized  pref.  was  Increased  from  $4,000,000  to  $12,000,000  and  the 
com.  from  $13.o(K).000  to  $18,000,000.  Of  the  stock,  $1,917,500  pref.  and 
$9,370,200  com.  was  Issued  (per  plan.  V.  93,  p.  1668,  1324)  in  conneotton 
with  the  merger  of  the  Iowa  Central. 

DIVIDS.         1   '97.  '98.  '99.  "00.  "01.  '02.  "03.  "04. 

Preferred i  3       3H   4M   6       6       5       6       5 

Common J None IH  4       5       6       2h 


"05  to  Jan. '10. 

5  yearly         None 
0  since 


Ow.,  1914.] 


RAILWAY  STOCKS  AND  BONDS 


83 


84 


RAILWAY  STOCKS  AND  BONDS 


[Vol.  xcex. 


RAILROAD  COMPANIES 
[For  abbreviations.  &c.,  see  notes  on  first  page] 

Minneapolis  &  St  Louis — (Concluded) 

Iowa  Central  1st  M  g  (V  49,  p  582)- ..-Ba.zo* 

1st  ref  mtge  525.000.000  g  (see  text).-Un.xc*&r 

Iowa  Cent  car  trusts  ser  A  due  $32,000  yrly.PeP.xc* 

Car  trusts  ser  B  due  516.000  or  515,000  yrly  Pep.xc* 

Des  Moines  &  Ft  DodKe  Rold  guar  p  &  l.-Ce.xc*&r' 

Hock  Coal  Co  1st  M  $600,000  gu  red  105  sf.-Em.xc* 

Minn  St  Paul  &  S  Ste  Marie— Com  stock  542.000.000 . 

Preferred  stock  7%  non-cum  $21,000,000 

Wisconsin  Cent  leased  line  ctfs  512,500,000  auth. 

■    Minn  Sault  Ste  Marie  &  Atlantic  1st  M  gold.Ce.zc* 
Minneapolis  &  PacUic  first  mortgage Ce.zc* 

;    Cons  mtge  gold  Int  guar  (end)  see  text Ce.xc* 

Second  mortgage  55,000,000  gold  Int  guar Ce.x 

Chlcatro  Terminal  joint  1st  Al  e  red  texl.O.xc*  <Scr* 

;    Car  trust  Ser  A  due  590,000  semi-annually Ce-x 

do       Ser  B  due  561,000seml-annually Ce.x 

do  Ser  C  gold  due  560,000  semi-annually. Ce-x 
Uo  Ser  D  g  due  551 .000  s-a  (V  95.  P  750) .  -.x 
do  SerEgS159.000s-a(V.96.p.203)  ...Q.xc 
do       Ser  F  due  $60,000  s-a  (V  97,  p  1663)-QPc* 

Minnesota  Transfer— First  mtg  ($1,149,000 are  4s)  .zc 

Mississippi  Arkansas  &VVestern — 1st  Mgred  par.CCz 

MissCent— 1st  M  510.000.000  g  gu  red    (text)  .-Q.xc* 

MissRiv  &  Bonne TerRy—lstM  52.500,000  g  red  105x 
Equipment  trusts  due  550,000  s-a  red  par.SSt.xc* 

Mo&  111  l?r  &  Belt— St  C  M  &  St  L  B  1st  M  red  g.  SSt.zc* 
Consolidated  mortgage  $2,000,000  authorized  g..  x 

Missouri  Kansas  &  Texas — Common  stock 

Preferred  stock  4%  non-cumulative 

First  mortgage  gold Ce.z 

Second  mortgage  gold Ba.z 

First  extension  mortgage  gold  $3,254,000 Ce.xc* 

■    St  Louis  Division  first  refunding  mortgage- -F.xxc* 
Missouri  Kansas  &  Eastern  1st  M  gold  assumedCe.xx 

Second  mortgage  guaranteed,  being  retired xx 

Sh  Sh  &So  IstM  ($20,000  p  m)  g  ass Ce.xxc* 

Kansas  City  &  Pacific  1st  M  gold  assumed  .-Ce.xc* 
M  K  &  Okla  1st  M  55.468.000  g  assumed --.Ce.xc* 
Texas&Okla  1st  M  52,347,000  gold  assumed. Ce.xc* 
First  &  ref  mtge  $40.000.000  gold  (see  text)-_.F.x 


Miles'  Date 
Road    Bonds 


501  1888 
539  1901 
1909 
1910 
1905 
1912 


138 


495 

286 

3,114 

3.114 


8 

164 

65 


1,599 

1,599 

163 

162 
162 
182 
1.30 
227 
117 


1886 
1886 
1888 
1899 
Ulll 
1907 
1910 
1911 
1912 
1913 
1913 
1886 
1902 
1909 
1911 
1911 
1901 
1904 


1890 
1890 
1894 
1901 
1892 
1892 
1893 
1890 
1902 
1903 
1904 


Par 

Value 


51,000 

1.000 

1,000 

1.000 

1,000 

1,000 

100 

100 

100 

1.000 

1,000 

1,000 

1.000 

1.000  &c 

1.000 

1.000 

1.000 

1.000 

1.000 

1.000 

1.000 

1,000 

600  &c 

1.000 

1,000 

1.000 

1.000 

100 

100 

500  &c 

500  &c 

1.000 

1.000 

1,000 

1,000 

1,000 

1.000 

i.noo 

1.000 
100  &0 


Amount 
Outstanding 


$7,650,095 

7,156.000 

160,000 

91,000 

3.072.000 

190,000 

25.206,800 

12.003.400 

11,169.600 

8.136.000 

286.000 

56.863.000 

3.500.000 

6,000,000 

490,000 

671,000 

780.000 

816.000 

2.703.000 

1,216,000 

2,0,54.000 

220.000 

3.992.500 

2.500,000 

200,000 

758.500 

790,000 

63,300.300 

13,000.000 

39.999.500 

20.000.000 

3.253.000 

1.924.000 

4.000.000 

58.000 

1.689.000 

2,500,000 

5,468,000 

2,347,000 

9.992.000 


Rate 

% 


When 
Payable 


Last  Dividend 
and  Maturity 


Places  Where  Interest  and 
Dividends  are  Payable 


In  1914 
In  1914 

4 

4g 

4  (5) 

4g 

4g 

4  s 

5 

4H 

4H  g 

4H  g 

4H  g 

5g 
4  &  5 

5g 


See  text 
4g 
4 
5 
4 
5 
5 
5 
4 
5 
5 
4 


D  June  1  1938 
S  Mch  1  1951 
N  To  May  1  1919 
O  To  Oct  1  1920 
J  Jan    1  1935 
J  July  1  1932 
O  Oct  15  '14     3H 
O  Oct  15 '14     ZH 


Bankers  Trust  Co,  N  Y 
do  do 

Penn  Co  for  Ins.&o.Phlla 
do  do 

Central  Trust  Co.  N  Y 

New  York 

Minn  office;  checks  mall 


M    & 
J      & 


M 
J 

F 


M     & 
A     & 


M     & 


Apr 
Jan 
Jan 


1  2008 
1  1926 
1  1936 


July  1  1938 
Jan  1  1949 
i\ov  1  1941 
To  Jan  1  1917 
To  April 
To  Mch 
To  June 
To  Jan 
To  Dec  1923 
Aug  1  1916 
Jan  1  1922 
July  1  1949 
Oct  1  1931 
To  July  1  1916 
Jan  1  1951 
Jan    1  1951 


1  1920 
1  1921 
1  1922 
1  1923 


do 

do 

Bank  of  Montreal,  N  Y 

do 

do 

do 

do 

do 

do 

New     York 

&.     London 

do 

do 

do 

do 

New  York 

Bank  of  Montreal,  N  Y 

do  do 

Girard  Trust  Co.,  Phlla. 
1st  Nat  Bk,St  Paul, Minn 
Cont  &  Com  Tr  &  SB,Ch 
Harvey  Flsk  &  Sons.  N  Y 
1st  N  Bk,  N  Y  &  StLouIs 
let  Nat  Bk.  N  Y  &  Chic 
St.  Louis,  Mo. 
St  Louis  Union  Trust  Co 


Nov  10  '13   2%  Checks  mailed 

June  1  1990  Office,  71  Broadway 

June  1  1990  do  do 

Nov  1 1944  do  do 

Apr   1  2001  do  do 

Apr  1 1942  do  do 

Apr   1 1942  do  do 

June  1  1943  do  do 

Aug  1  1990  do  do 

May  1  1942  do  do 

Sept  1  1943  do  do 

Sept  1  2004  do  do 


BONDS.  &0.— Bonds  due  1927,  Nos.  1,101  to  1,400,  for  $500  each,  addi- 
tional to  those  above,  were  assumed  by  B.  C.  R.  &  N.  (now  C.  R.  I.  &  P.). 

First  refunding  mtge.  of  1899  is  limited  to  $13,244,000.  The  mtge.  is  a 
1st  lien  on  277  miles  of  road,  &c. ,  and  a  blanket  lien  on  rest  of  property,  and 
Is  further  seciired  by  deposit  of  $2,530,000  Des  Moines  &  Ft.  Dodge  common 
stock.  V.  68,  p.  187,  332;  V.  79,  p.  2147;  V.  80,  p.  2220;  V.  87.  p.  1420; 
V.  88,  p.  295,  452.  506.     See  V.  69.  p.  32. 

The  $2. ,500. 000  6%  notes  of  1914  are  now  secured  by  deposit  of  $5,500,000 
of  the  ref.  and  ext.  M.  6sof  1912.     V.  98.  p.  304. 

The  "refunding  and  extension"  50-year  bonds,  dated  Jan.  1  1912  (575.- 
000.000  auth.  Issue)  are  secured  by  a  general  lien  on  properties  now  owned, 
subject  to  existing  liens,  and.  through  the  retirement  of  the  bonds  of  the 
Minnesota  Dakota  &  Pacific  Ry.,  became  a  first  Hen  on  the  property  of  said 
M.  D.  &  P.  Ry.,  constituting  the  recent  extension  to  the  Missouri  River, 
229.6  miles;  they  will  also  be  a  first  lien  on  contemplated  extensions; 
$2,500,000  were  sold  in  1912,  and  $5,500,000  deposited  under  the  notes 
due  Feb.  1  1916.  Of  the  remaining  bonds,  $39,891,000  were  reserved 
to  retire  a  like  amount  of  underlying  bonds,  51,036,000  to  retire  equipment 
obligations,  511.073,000  for  Improvements,  second  track,  &c.,  $3,000,000 
to  purchase  rolling  stock  and  510,000.000  for  additional  road,  branches  or 
terminals.  V.  93.  p.  1688:  V.  94,  p.  279,  487,  631;  V.  96,  p.  136;  V.  98,  p. 
1316. 

GENERAL  FINANCES.— The  stockholders  on  March  31  1914  author- 
ized the  sale  of  (a)  $870,000  First  &  Ref.  Mtge.  4%  gold  bonds  and  $750,000 
Ref.  &  Ext.  Mtge.  5s  of  Minn.  &  St.  Louis  RR.;  (&)  $612,000  First  &  Ref. 
Mtge.  4%  gold  bonds  of  Iowa  Central  Ry.  Co. — V.  98.  p.  1072.  See  also 
"HISTORY"  above. 

The  53.072.000  Des  Moines  &  Fort  Dodge  4%  bonds  dated  Jan.  1  1905 
are  guar.,  p.  &  1.  V.  79.  p.  1704.  2696.  Also  $200,000  Hocking  Co.  1st 
6s  ($600.0(J0  auth.  issue).     V.  96.  p.  360. 

EARNINGS. — 12  raos.,fl913-14---Gross,  $9,620,884;  net,  $2,288,549 
July  1  to  June  30.         il912-13---Gross,     9,707,003;    net,     2,617,373 

For  7  mos.  ending  Jan.  .31  1914.  net,  $1,802,223,  against  $1,917,583  in 
1911-12;  other  income,  $680,113;  taxes  accrued,  $252,979;  int.,  rentals, 
&c.,  $2,073,725;    bal.,  sur.,  $155,632.     V.  98.  p.  1316. 

ANNUAL  REPORT.— Report  for  1912-13,  in  V.  98.  p.  301,  310,  showed 
results  on  1,586  miles: 


1912-13.        1911-12. 
Ded't  bd.  Int- $2. 052. 038  $2,038,498 
Int.,dis..exch.,&c  105,744  91,724 

Hire  eq..  bal.       163.033  88,642 


J-ne30Ycar.      1912-13.        1911-12. 

Oper.  revenue$9.707.004  $7,954,116 

Net  (aft.  tax.)   2,617,011      1,443,302 

Other  income-       155.698         108,521 

Total  net  inc-   2,772,709     1,551,823 

Balance,  surplus  or  deficit- sur.$451,894def.$667,041 

OFFICERS. — Pres.,  Newman  Erb;  V.-Ps.,  C.  W.  Huntington ,  Minneap- 
olis, and  P.  H.  Davi.'j.N.  Y.;Treas..F.H.  Davis;  Sec.  A.C.  Doan.,N.  Y- 

Office,  25  Broad  St. 

Directors. — H.  E.  Huntington.  P.  H.  Davis,  Frank  Trumbull,  Theo.  P. 

Shonts.  A.  C.  Doan.  Newman  Erb,  W.  J.  Wollman,  F.  P.  Frazier.  W.  M. 

Wadden,  Now  York.— (V.  98.  p.  1460.  1845;  V.  99,  p.  197,  538,  1131.) 

MINNEAPOLIS  ST.  PAUL  &  SAULT  STE.  MARIE  RY.— Owns  main 
line  from  Sault  Ste.  Marie.  Mich.,  via  Minneapolis  to  Portal.  North  Dakota, 
at  International  boundary  line,  there  connecting  with  Canadian  Pac,  1,040 
miles;  branches,  ilankinson.  N.  D..  to  Max.  305  miles;  GIonwood.Minn.,  to 
Noyes.  265  miles;  Thief  River  Falls.  Minn.,  to  Kenmare,  N.  D.,  296  m.; 
Fordville.  N.  D.,  to  Drake,  N.  D.,  131  miles;  Moose  Lake,  Minn.,  to  Plum- 
mcr,  Minn.,  193  ni.;  Wishok,  N.  D.,  to  Pollock,  70  m.;  Brooten  to  Duluth, 
Minn.,  187  m.;  other  branches,  525  m.;  spurs,  8  m.;  total  July  1914.  3,020 
miles;  also  trackage  to  Minneapolis,  St.  Paul  (being  replaced  byline  owned; 
V.  83,  p.  38)  and  Sault  Ste.  Marie,  Duluth  and  Superior,  22  m.;  leases 
Wisconsin  Central  Ry.  (which  see),  1,059  miles;  total,  4,102  miles.  Exten- 
sion from  Plaza  to  Missouri  River,  33  m.,  under  construction  Sept.  1914. 

Owns  Lawlcr  to  Cuyuna,  37  m..  not  Incl.  In  above.     V.  91,  p.  912,  787. 
->    HISTORY.— A  consolidation  In  1888  of  Minn.  Sault  Ste.  Marie  &  Atl., 
Minn.  <fe  Pac,  &c.     Sec  V.  46,  p.  538,  609:    V.  77,  p.  628. 

In  1909  51%  of  Wisconsin  Cent.  com.  stock  was  purchased,  affording  a 
Chicago  connection,  the  road  being  leased  for  99  years  from  April  1  1909; 
Sll.169.600  4%  leased  line  ctfs.  were  Issued  (to  Jime  1914),  secured  by  the 
UM.sconsln  Central  pref.  stock.  V.  88,  p.  232,  5(')4,  (iSO;  V.  98,  p.  16(i8. 
Int.  on  Wise.  Cent.  1st  &  ref.  4s  (50,000,000 out) Is  guaranteed.  V.95,  p.  968. 

In  1911  the  Central  Terminal  Hy.  was  organized  to  build  a  new  Chicago 
termln.'il  to  replace  the  facilities  leased  from  the  Illinois  Central.  See 
BONDS  below.     V.  03,  p.  14()3,  1387,  871,  285;   V.  95,  p.  745. 

STOCK. — Canadian  Pacific  in  July  1914  owned  512.723.600  common  and 
$6,361,800  preferred.  Preferred  stock  has  a  prior  right  to  7%  (non-cum.); 
then  com.  to  7%;  then  share  pro  rata.     V.  75,  p.  .549;  V.  92,  p.  882. 

Stockholders  voted  Sept.  15  1914  to  increase  the  authorized  stock  from 
$42,000,000  to  $63,000,000,  consisting  of  $42,000,000  common  and 
$21,000,000  preferred.     V.  98,  p.   1993. 

DIVIDENDS.—  1  '03.  '04.  '05.  '06.  '07.  '08.  '09.  1910  to  Oct.  1914 
Common..- %J  2       4       4       4       4       6       0  7  yearly 

BONDS. — Can.  Pac.  guarantees  4%  Int.  on  all  old  bonds  assenting  to  a 
reduction  of  Int  to  4%:  also  on  consols  of  1888.  (See  V.  .50,  p.  784;  V.  51, 
p.  239.)  About  one-half  Minn.  &  Pac.  bonds  and  practically  all  other  Issues 
assented.  Abstract  of  Minneapolis  Sault  Ste.  Marie  &  Atlantic  mtge.  In 
V.  45.  p.  243.  The  consolidated  morlyniie  of  1888.  abstract  V.  47.  p.  142. 
was  for  .'^21  .000.000  on  SOO  miles  (sufriclcnt  of  this  reserved  to  retire  prior 
bonds)  and  for  $20,000  per  mile  on  all  additions.  Outstanding  amoimt  is 
however,  restricted  to  throe  times  the  stock.  V.  94.  p.  351;  V.  73,  p.  185- 
V.  78.  p  KL'li:  V.  79,  n.  1332-  V.  80.  o.  (;5|-  V.  87.  p.  lull,  1(1(;4;  V.  89, 
p.  779;  V.  91.  p.  1026;  V.  95,  p.  544;  V.  98,  p.  1316.  As  to  2d  4s.  see 
V.  68.  p.  669,  771,  977;    V.  71,  p.  845;    V.  85.  p.  1(J46;    V.  96.  p.  1089. 

The  Chlcatro  Terminal  1st  M.  ;i()-year  gold  4s  ($20.0()().U00  auth.)  are  se- 
cured under  a  Joint  mtge.  with  Central  Terminal  Hy.  on  the  terminals  for 
the  Minn.  St.  P.  &  S.  S.  M.  and  Can.  Pac.  system  lines.  They  are  subject 
to  call  on  any  Interest  date  beginning  Nov.  1  1910  as  a  whole  at  105  and 
must  be  called  yearly,  beginning  Nov.  1  1910,  at  102  H  by  a  sinking  fund  suf- 
ficient to  retire  Issue  at  or  before  maturity  if  not  purchasable  for  less.  The 
$6,000,000  bonds  sold  represent  cash  Investment  equal  at  least  to  their  par 


value,  the  remainder  being  reserved  for  not  exceeding  80%  of  cost  of  exten- 
sions and  Improvements.     V.  9,'..  d.  1463:   V.  96.  d.  745 

EARNINGS     (Road    proper). [1914 Gross,  $3,126,564;    net,  $839,699 

2   mos.,   July     1     to  Aug.    31.11913 Gross.     3,401,995;    net.     933,020 

REPORT.— Report  for  year  ending  June  30  1914  was  in  V.  99,  p.  888. 

Year  ending  June  30—  1913-14.        1912-13.         1911-12. 

Average  miles  operated 2.982  2,915  2,741 

Gross  earnings $18,274,379  $20,968,554  $16,770,700 

Net  after  taxes. 5,326,095       8,015,489       6,396,142 

Other  income 1,083,244  871,051        1,058,236 

Gross  corporate  income.- -..$6,409,339  $8,886,540  $7,454,378 

Interest  on  bonds,  &c $2,955,928  $2,750,375  $2,659,855 

Int.  on  Wise  Cent,  leased  line  certfs.         446,764  445,837  445,837 

Rental  of  terminals 153,145  162,926  124,396 

Preferred  dividends  (7%) 882,238  882.238  805,679 

Dividends  on  common  (7%) 1,764,476  1,764,476  1,611,358 

Balance    --.sur.S206,788sr.$2,880,688sr.$l,807,253 

— (V.  97,  p.  800.  1663;   V.  98.  p.  453.  1316,  1993;  V.  99,  p.  816,  888.) 

MINNESOTA  TRANSFER  RV.— Union  road  owning  13.54  miles,  ex- 
tending from  junction  with  Chic  Milw.  &  St.  Paul  at  Merrlam  Park  to  Frld- 
ley  (with  stock  yards,  &c.) ;  side  tracks,  74.65  miles;  total,  88.19  miles. 
V.  67,  p.  956.  Stock,  563,000,  equally  owned  by  Chic  Mllw.  &  St.  Paul, 
Nor.  Pac,  Chic  St.  Paul  Minn.  &  Omaha,  Minn.  &  St.  Louis,  Chic.  Burl.  <Sb 
Qulncy,  Great  North.,  Chic.  Great  West,,  Minn.  St.  Paul  &  Sault  Ste.  Marie 
and  Chic  Rock  Island  &  Pacific.  Additional  bonds  can  be  issued  for  Im- 
provements. &c.  Principal  only  Is  payable  in  gold.  Mortgage  trustee. 
Northwestern  Trust  Co.,  St.  Paul. —  (V.  67,  p.  956.) 

MISSISSIPPI  ARKANSAS  &  WESTERN  RV.— Owns  BUssvllIe,  Ark., 
to  Vinson,  8  miles.  Stock  auth.,  5220,000.  Year  1912-13,  gross.  516,010; 
net,  $2,025;  Int.  &  taxes,  511,821;  bal.,  def.,  $9,796.  In  1911-12,  gross, 
$23,222;  net,  510,540.  Pres.,  A.  P.  Bliss.  Saginaw,  Mich.;  Sec.  F.  L. 
Giegory,  Bllssvllle,  Ark.— (V.  76.  p.  442.) 

MISSISSIPPI  CENTRAL  RR.— Owns  from  a  point  14  miles  south  of 
Hattiesburg,  Miss.,  to  Natchez,  164  miles,  including  the  former  Natchez  & 
Eastern, Natchez,  Miss.,  to  Brookhaven,  66  miles,  taken  over  by  consolida- 
tion in  June  1909.  Extension  proposed  to  Gulf  of  Mexico.  Stock  auth., 
and  outstanding,  July  1914,  $3,940,000;  par.  $100.  Dividends  of  6% 
yearly  paid  to  Oct.  1  1907;  Aug..  1913.  l%;Feb.  1914,  1%. 

Bonds.— 1st  M.  bonds  dated  July  1  1909,  limited  to  510,000,000,  are  issu- 
able at  $25,000  p.  m.;  they  are  subj.  to  call  by  lot  at  110  for  yearly  sinking 
fund  of  5300  p.  m.  of  road  covered  from  July  1  1912;  also  as  an  entire  Issue  at 
game  price      They  are  guar.,  p.  &  I.,  by  U.  S.  Lumber  Co.     V.  88.  p.  1561. 

EARNINGS. — 2  mos..fl914 Gross,  $160,193;    net,  $65,100 

July  1  to  Aug.  31.        U913 Gross,     181,879;    net,     73,045 

Year  ending  June  30  1914.  gross,  $945,741;  net,  $306,961;  other  income, 
$81,351;  int.  on  bonds.  $205,000;  sinking  fund,  $49,200;  bal.,  sur.,  $134,- 
117.  In  1912-13,  gross,  $968,536;  net,  $323,739.  Pres.,  P.  L.  Peck;  Sec. 
G.  P.  Royce.     Office.  Hattiesburg.  Miss.— (V.  90,  p.  1171;  V.  99,  p.  1052.) 

MISSISSIPPI  RIVER  &  BONNE  TERRE  RY.— Owns  Riverside.  Mo,, 
on  Mississippi  River,  to  Doe  Run,  Mo.,  46.44  miles,  with  branches,  18.10  m.; 
also  43.44  miles  of  industrial  tracks;  total  tracks  about  108  miles.  In  July 
1912  purchased  St.  Francois  County  Electric  Ry.     V.  95.  p.  236. 

STOCK.— Stock  auth.  and  outstanding.  $3,000,000:  par  $100.  Divs. 
paid  from  1900  to  1910.  6%;  1910-11.  7%;  •11-'12.  6%:  •12-'13.  5%. 

BONDS. — The  $2,500,000  1st  M.  gold  5s  of  1911  are  secured  by  a  closed 
first  mtge.  on  the  property  owned  and  hereafter  acquired  except  about  one- 
half  In  value  of  the  equipment,  and  further  by  deposit  of  a  52,500,000 
20-year  5%  note  of  the  St.  Joseph  Lead  Co.,  the  latter  having  no  bonded 
debt,  and  agreeing  to  create  none  during  life  of  note  without  securing 
the  same  equally  and  ratably  with  all  bonds  secured  under  such  mortgage. 
They  are  redeemable  at  105  as  a  whole  or  by  lot  for  a  sinking  fund  of  526,000 
yearly  for  first  6  years  and  $50,000  a  year  thereafter.     V.  93.  p.  589,  871. 

EARNINGS.— For  year  ending  June  30  1914,  gross,  $679,110;  net, 
$2,50,636.  In  1912-13,  gross,  $777,118:  net,  $253,784:  other  income. 
$166,374;  bond  int.,  $146,364;  other  charges,  $83,296;  divs.  (5%),  $150, 
000;    bal.,  sur.,  $40,507. 

Pres.,  Dwight  A.  Jones;  Vice-Pres.,  R.  R.  S.  Parsons;  2d  V.-P.,  Edward 
C.  Smith;  Treas..  G.  S.  Parsons;  Sec.  F.  P.  Graves;  Asst.  Sec.  Irvin  H. 
Cornell.  Office.  Bonne  Terre.  Mo.,  and  5  Nassau  St.,  N.  Y. —  (V.  93,  p. 
286,589,871;  V.  95.  p.  236.) 

MISSOURI  ARKANSAS  &  GULF  RV.— See  page  141. 

MISSOURI  &  ILLINOIS  BRIDGE  &  BELT  RR.— Has  bridge  2,100  feet 
long  across  the  Mississippi  HIver  at  Alton,  111.;  also  2  miles  of  road.  Owned 
by  Cleve.  Cine.  Chic  &  St.  Louis,  Louisville  &  Nashville,  St.  Louis  Iron 
Mtn.  &  South.,  Bait.  &  Ohio,  Missouri  Pac,  Wabash,  Chic.  Rock  Island  & 
Pac,  St.  L.  &  San  Fran.,  Mo.  Kan.  &  Texas  and  St.  L.  Vandalla  &  Terra 
Haute  (Penn.  RR.  system) .  Incorporated  in  Aug.  1904  as  successor  of  the 
St.  Clair  Madison  &  St.  Louis  Belt  Railroad.  V.  79.  p.  1642.  681.  Stock, 
52. .500,000;  outstanding,  $187,000.  For  year  ending  June  30  1914. 
gro-ss,  $55,162:  net,  $32,311;  other  income,  $76,456;  int.  &  taxes,  $71,411; 
rentals  and  other  charges.  $39,356;  bal..  sur..  none.  Pres.,  Henry  Miller; 
Sec.  &  Treas.,  W.  P.  Bender.  Lincoln  Trust  Bldg..  St.  Louis. — (V.  88, 
p.  1128.) 

MISSOURI  KANSAS  &  TEXAS  RV.— (See  Map.)— Operates  a  line  with 
northern  terminals  at  St.  Louis,  Kansas  City,  Junction  City  and  Hannibal, 
Mo.,  extending  southerly  across  the  Indian  Territory  and  the  Texas  cotton 
belt  to  tidewater  at  Galveston,  on  the  Gulf  of  Mexico,  and  to  San  Antonio, 
Tex.,  and  Shreveport,  La.,  with  branches.      ('See  this  company.) 

In  June  1910  acquired  53,967,800  of  the  54,000,000  stock  of  Texas 
Central,  309  miles.     See  BONDS  below. 

In  1911  the  stock  of  the  Wichita  Falls*  Northwestern  Ry.  and  Wichita 
Falls  &  Southern  Ry.. together  operating  418  miles,  was  acquired, and  the 
earnings  have  been  included  since  Nov.  1  1912.     V.  95,  p.  1057. 
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RAILROAD  COMPANIES 

Mites 

Date 

Par 

Amount 

Rate 

When       Last  Dividend 

Places  Where  Interest  and 

IFoT  abbreviations.  Ac,  see  notes  on  first  paoe] 

Road 

Bonds 

Value 

Outstanding 

% 

Payable 

and  Maiurtty 

Dividends  are  Payable 

Missouri  Kansas  &  Texas — (Con) 

Gen  M  i2nA»H),()0(>  gold  sink  fund  red  at  par.N.xo* 

1906 

$1,000 

$11,143,000 

4H  K 

J 

As 

J 

Jan    1  1936 

Office.   71   B'way.  N  Y 

S  W  C  4  Imp  1st  M  assumed  sink  fund  call    125--FZ 



1889 

1.000 

950.000 

6 

J 

& 

J 

July  1  1929 

do                 do 

Consol  mortgapre  $125.(H)0,(iOO  gold  authorized.,  .x 

1910 

See  text. 

5g 

A 

& 

O 

Apr  1   1940 

Two-year  secur  g  notes  $25,000,000  red   par  Ce  xc 

1913 

1.000 

19.000.000 

6k 

M 

& 

N 

May  1  1915 

New  \  ork  ancl  London 

Dallas  &  Waco  Ist  M  520,000  p  ni  ggu  p  &  l.Ce.xxc* 

60 

1890 

1.000 

1.340.000 

5g 

M 

& 

N 

Nov  1  1940 

Office.  71  Broadway,  N  Y 

M  K  &  T  of  Tex  Ist  M  $20.00(1  p  m..  Xe.xxc*    Cu.p. 
Boonv  Hridge  1st  Me  sfd  V.73.p.494  Ce.zc*.  &  1. 

225 

1892 

1.000 

4.505.000 

5g 

M 

& 

S 

Sept  1  1942 

do                  do 

1901 

l.OOO 

969.000 

4g 

M 

& 

N 

Nov  1  1951 

do                  do 

Equipt  trust  notes  gold  $95 .000  due  s-a  call  par.  Cex 

»—  — 

1913 

1,000 

1.710,000 

f  « 

J 

& 

D  L>ec  •14-Jne'23 

do                  do 

M  K  &  T  of  Tex  oquip  tr  notes  $31,000  due  s-a.  Col 

1914 

1,000 

680,000 

5 

J 

& 

J  Jan  '15-July  '24 

Girard  Trust  Co.  Phila 

Mo*  N'  Ark  WR     -Uec  cifs  $2..'i()0,i)iiip  g  red   101 z 

1912 

1.000 

1.406.000 

5g 

M 

& 

N  ' 

May  1  1915 

Mercantile   Tr   Co.    St    b 

Mo  Okia  &  Qulf  RR— 1st  M  $20,000,000  (text).SSt 



1911 

100 

10.655,200 

5 

M 

& 

N 

Nov  1 1961 

Nov  1913  coup  not  paid 

MoOkla&Gulf  Ry— 

First  M  $10,000,000  6  callable  at  107  and  int.SSt.c* 

350 

1904 

100  &c 

7.007,000 

6g 

M 

& 

N 

Nov  1  1944 

Nov  1913  coup  not  paid 

Second  NI  t^old 



1911 

1,467.000 
See  text 

t^ 

M 

& 

M 

June  1  1925 
1941 

do                 do 

Mo  OkIa  &  Gulf  Ry  of  fox  Ist  M  $1.000.000. -SSt 
M  (.)  &  U  Hv  &  Terminal  Brsi  mortga>,'e  uuar. 

do                 do 



550.000 

5g 

M 

& 

N 

Nov  1 1944 

do                 do 

Missouri  Pacific— Stock  5240.000.000  authorized) -., 

-  -  - 

...  - 

ioo 

83.251.085 

See    text 

J 

& 

J 

Jan  30  1908  2« 

165  Broadway. New  York 

Pacific  RH  of  Missouri  Ist  M  est  In  1888  gold.-.Ba 

284 

1868 

1.000 

6.996,000 

4g 

F 

& 

A 

Aug  1  1938 

Bankers  Trust  Co.   N   Y 

Second  mtge  est  in  ISiU  In  gold  St  L  to  K  C-XC* 

284 

1871 

1.000 

2.573.000 

Sg 

J 

& 

J 

July  1  1938 

do                  do 

First  mtge  St  Louis  real  estate  est  In  1892  gold.x 
First  nitge  Caron  Br  g  gu  p  &  1  (end)  ext  1S9;}--Z 



1872 

500  &0 

800.000 

5g 

M 

& 

JM 

May  1  1938 

do                 do 

13 

1873 

500 

237.500 

4H  ? 

A 

& 

O 

Oct    1 1938 

do                 do 

Third  M  ext  19(IG  red  105  (V  8:}.  p  492.  1348)  Ce-Z 

297 

1876 

1.000 

3.828.000 

4 

M 

& 

N 

July  1  1938 

do                 do 

MLssourl  I'ac  1st  M  Lexington  to  Sedalla.  Mo.  g_-Z 

57 

1880 

500  &c 

650.000 

6g 

F 

& 

A 

Aug  1  1920 

do                 do 

Consolidated  mortgage  $30,000,000  gold zc* 

1.076 

18S0 

1.000 

14.904.000 

6g 

M 

& 

N 

Nov  1 1920 

do                 do 

Gold  collateral  trust Un.xc'&r 

1.120 

1887 

1.000 

14.375,000 

5g 

M 

& 

S 

Jan    1  1917 

do                do 

First  coll  M  5 10.000,000  g  (V.  50,  p.  6091 -Ba.zo*r&r 

671 

1890 

1.000 

9,636.000 

5g 

F 

& 

A 

Aug  1  1920 

do                 do 

Mortgage  537,255.000  g  red  at  102  H    ..Ua.xc'&r* 

_      _ 

1905 

600  &c 

37.255,000 

4g 

M 

&, 

S 

Mch  1 1945 

do                do 

Ler&  Caney  V  1st  M  ggu(V  70.  p  1095'assumed_zc* 

62 

1886 

1.000 

520. 0(X) 

5g 

J 

& 

J 

July  1  1926 

do                do 

Verdigris  \al  Indep  &  W  Ist  M  g  guar  assumed,  .z 

81 

1886 

1.000 

806.000 

6g 

M 

& 

s 

Mch  1  1926 

do                do 

K  G  &  N  W  1st  M  pref  "A"  g  assumed  red  105-Baz 



1894 

100  &c 

1.024.000 

5g 

J 

& 

J 

Jan    1  1933 

do                do 

Cent  Hr  V  P  1st  M  g  assum Un.x 

100 

1898 

1.000 

2.500.000 

4    g 

.J 

& 

V 

June  1  1948 

do                do 

Central  Branch  1st  M  gold  assumed Bax 

Kan  &  Col  Pac  1st  ref  M  g  gu  assumed-.Eo-xc'&r 

288 

1899 

1.000 

3.459.000 

4g 

F 

& 

A 

Feb  1 1919 

do                 do 

1908 

1.000  &c 

3.972.000 

6g 

F 

<*. 

A 

Feb   1  1938 

First  &  ref  M  $1.=;0.000.000  red  conv  text.Q.xc*&r* 

3.779    1909 

100  &c 

29.806.000 

5| 

M 

& 

S 

Sept  1  1959 

Bankers  Tr  Co.  N  Y 

BoonvllleSt  L&  South  Ry  1st  Mg  gured  107  H-  Eqx 

44    1911 

1.000 

600.000 

5g 

F 

& 

A 

Aug  1 1951 

do                 do 

Secured  gold  notes  red  101  ext  at  6%  '14--Un.yc 



1911 

1.000 

24.942.000 

6g 

J 

& 

U 

June  1  1915 

Union  Trust  Co.  N  Y 

Equip  As.sn  oblig'us,  Scr  F  g  last  installment 



1903 

1.000            48.000 

0  g 

0— M 

Dec  1914 

Equitable  Trust  Co.  N  Y 

do       do       Ser  G  to  X  gold  $220,000  yearly 



1905-7 

1.000          369,000 

5g 

Q— M 

To  Dec  1916 

New  York 

EJEqulp  notes  series  2  due  $147,000  s-a  red  par Ccx 



1912 

1.000      2,058.000 

5 

M 

fc 

N 

To  Nov  1921 

Columbia  Trust  Co,  N  Y 

:tMo  Par  equip  bds  g  $335,000  May  1  y'ly.CoI  xo'Ar 

— 

1907 

1.000 

1      1.005,000 

5g 

M 

& 

N 

May  1915-1917 

Central   Trust   Co,    N   Y 

In  Oct.  1912  purchased  entire  stock 
extending  from  Weldon  to  Livingston 
M.K.&  T.Ry. — Owned  (166  m.)  Miles. 

St.  Louis  to  Red  River... 629 

Hannibal.  Mo.,  to  Franklin  Jet.    105 

K.  C.  Mo.,  to  Parsons.  Kan 94 

Parsons.  Kan.,  to  Okla.  City..  203 
Junction  City  to  Parsons.  Kan.     158 

K.  C.  June,  to  Paoia,  Kan 86 

Oklahoma  City  to  Atoka 132 

Osage  June,  to  Verdark,  Okla..      79 

Fallls  to  Guthrie 23 

Other  branches 155 

M.K.&  T. of  Tex. -Owned  (1.1,53  m.)  — 
Red  Rlv.to  Houston. via  Ft.W.  357 
Denlson  to  HlUsb..  via  Dallas..     172 

Whitesboro  to  Henrietta 87 

Greenville  to  Shreveport 150 

Other  branches 387 

Total  operated  Oct.  1  1914 


of  Beaumont  &  Great  Northern  RR., 
.  Tex..  49.3  miles.  V.  95.  p.  968. 
M.K.&  T.ofTez.-Oper.  (345  m,)  — 
•Tex.  Cent. (99%  stock  owned).    309 

•Wichita  Falls  Ry }Not  18 

Wascom  to  Shreveport/owned.       19 
Op.Jointly(a.)—M.K.&  T.Ry  (81  m.) 

St.  Louis  to  Machens,  Mo 27 

Kansas  City  to  Paola 43 

Dewey  to  Bartlesville 4 

Moran  to  PIqua 7 

Wichita  Falls  Lines 418 

(6)  M.  K.  &  T.  ofTeT.(l55m.)  — 


Whitesboro  to  Fort  Worth 71 

Houston  to  Galveston 50 

Sou.  Pac   Connection.  San  Ant.  3 
Austin  to  San  Marcos  (see  Int. 

&  Gt.  Nor.:  V.  94.  p.  416)...  31 


Beaumont  &  Great  Nortliem..      48 
3.865 


ORGANIZATION.&c — Reorg.  in  1890  without  foreclosure.  V.49.P.719. 

In  March  1913  the  Texas  Legislature  passed  a  bill  authorizing  the 
Missouri  Kansas  &  Texas  Railway  of  Texas  to  take  over  the  following 
subsidiary  roads  under  leases  for  not  less  than  twenty-five  years,  with 
option  to  complete,  extend  and  purchase,  ana  to  assume  their  bonded  or 
other  indebtedness  and  to  give  its  own  stock  and  bonds  in  exchange  for  their 
stock  and  bonds,  with  approval  of  Texas  RR.  Commission:  Texas  C^entral 
RR..  Wichita  Falls  &  N.  W.  Ry..  Wichita  Falls  &  Sou.  Ry..  Wichita  Falls 
&  Well.  Ry..  Wichita  Falls  Ry..  Denison  Bonham  &  New  Orleans  RR., 
Dallas  Cleburne  &  S.  W.  Ry..  Beaumont  &  Great  Northern  RR.  V.  96. 
p.  790.  1298.  A  lease  of  the  roads  (total  446.2  miles)  has  been  taken  for 
99  years  from  May  1  1914.  $6,000,000  to  be  expended  for  impts.  and  exten- 
sions within  6  years  from  Jan.  1  1914.  V.  98.  p.  523.  999.  1157.  1460.  In 
April  1913  acquired  a  half  interest  in  the  Houston  &  Brazos  Valley  Ry.. 
Anchor.  Tex.,  to  Freeport  and  Lighthouse.  23.6  miles,  with  trackage  to 
Houston,  40  miles.      V.  96.  p.  1022.  1089,  V.  97,  p.  1590. 

LAND  GRANT. — Land  grant  In  former  Indian  Territory  (now  Okla- 
homa), 3.110,400  acres,  subject  to  Indian  title.  See  V.  79.  p.  903.  1281: 
V.  81.  p.  608.  1042:  compare  V.  67.  p.  222:  V.  55.  p.  937:  V.  61.  p.  1155; 
V.  77.  p.  2339:  V.  82.  p.  1102:  V.  84.  p.  508.  1248;  V.  85.  p.  736.  In  Dec. 
1911  the  Court  of  Claims  sustained  the  Government's  demurrer  to  the  com- 
pany's petition:   appeal  pending.     V.  94.  p.  912:   V.  96.  p.  1067. 

DIVIDENDS.— On  pref..  1906  to  Nov.  1913,4%  yearly  (M.  &  N.).  In 
May  1914  none  paid.     V.  98.  p.  1316. 

BONDS.— M.   K.  &  T.  1st  and  2d  mtges.  of  1890  (abstracts  in  V.  51. 

&,  495)  cover,  besides  right  to  land  grant,  1.599  miles  of  road.  Including  line 
annlbal.  Mo.,  to  Boggy  Tank  (except  71  miles  trackage) ,  sundry  branchis, 
and  Sherman  Shreveport  &  Southern,  but  see  below. 

Missouri  Kansas  &  Eastern  bonds  were  assumed  in  June  1896.  (V.  63, 
p.  30.)  $4.076  000  St.  Louis  Dlv.  l.st  ref.  bonds  reserved  for  retirement 
of  both  issues.     V.  72.  p.  1034:  V.  75.  p.  608. 

Sherman  Shreveport  &  Sou.  mtge.  Is  tor  Sfi.OOO.OOO  at  $20,000  per  mile; 
ls.sued.  $3,689,000.  of  which  $2,000,000  pledged  under  M.  K.  &  T.  mtges. 
Bonds  were  assumed  on  consol.  In  1901.     V.  72.  p.  1034,   1115. 

The  Missouri  Kansas  &  Oklahoma  and  Texas  &  Oklahoma  bonds.  Issued 
at  $20,000  per  mile,  guaranteed,  have  been  assumed.  V.  74.  p.  1038; 
V.  75.  p.  185,  733:   V.  77.  p.  2.52:   V.  78.  p.  48:   V.  79.  p.  968. 

Of  the  lirst  and  refunding  4s  of  1904  ($10,000,000  auth.  Issue).  $12,037.- 
000  Is  reserved  to  retire  divisional  mortgages  at  or  before  matuilty:  balance 
unissued  ($17,523,000)  for  future  purposes.  They  are  payable  at  the  op- 
tion of  the  holder  In  sterling,  marks  or  francs.  Thev  are  a  second  lien  on 
507  miles  of  road  and  on  the  first  mtge.  bonds  of  Denison  &  Washita  Valley 
Ry..  47  miles,  and  a  llrst  lien  on  terminals  and  equipment  of  estimated 
value  of  $24..380,0()0.  V.  79.  p.  968.  1281 .  1332:  V.  80.  p.  222.  712;  V.  81. 
p.  613:    V.  82,  p.  987.  1497:    V.  86.  p.  1101;    V.  88.  p.  158.  295. 

Gen.4H%  mort.  sinking  fund.  2%  of  bonds  yearly  from  1911.  V.  82. 
p.  218.  334.  ()92;    V.  84.  p.  1551;    V.  85.  p.  346.  (5.54:  V.  88.  p.  101.  158. 

Consolidated  mortgage  of  1910  Is  limited  to  $125,000,000;  $66,000,000  re- 
served primarily  for  refunding  and  the  remainder  are  Issuable  only  under 
restrictions.  The  bonds  were  on  June  30  1913  secured  by  the  pledge  of 
$14,505,000  bonds  and  518.1 16..5()0  storks.  Including  $4,776,000  M.  K.  &T. 
Term.  Co.  of  St.  Louis  1st  .5s.  $6, 830, 000  M.  K.  &  T.  gen.  4  Hs,  $1,305,000 
Texas  Central  pref.  and  $2.()()2.30()  common  stock,  and  by  a  lien  on  the 
property  of  the  M.  K.  &  T.  subject  to  existing  liens.  In  June  1914  $54.- 
978,000  consols  had  been  authorized  to  be  Issued,  of  which  52«.860,0()0  had 
been  Issued  and  deposited  under  the  2-year  5%  gold  notes.  V.  92,  p.  725. 
795;  V.  90.  p.  1491;  V.  91,  p.  336;  V.02.  p.  1179,  1375,  1.500.  The  $19. 000.- 
000  2-year  5%  secured  gold  notes  dated  May  1  1913.  I.ssuod  to  take  up  $16.- 
000.000  notes  due  May  1.  and  for  equip,  and  Improvements,  are  secured 
by  deposit  of  $24, 516.000  consol.  .5s.   V.  96.  p.  790.  863.  1157.  1229. 

M.  K.  <fe  T.  of  Texas  mtge..  $10,000,000.  see  guaranty.     V.  56.  p.  C04. 

The  Southwestern  Coal  &  Improvement  Co.'s  bonds  arc  guaranteed.  Mort- 
gage ($1,000, 000)  covers  coal  lands  In  Indian  Territory;  the  company  also 
owns  2,350  acns  additional.  Den.  &  Wash.  Ry.,  47  miles,  mines.  &c.  In 
May  1913  sold  $1,900,000  5%  equip,  notes.   V.  96.  p.  1489. 

EARNINGS.— 12  mcs.,  / 1913-14- -Gross,  .$31  .,521 .188;  net.  $8,799.0(19 
July  1  to  June  ,30.  Il9i:j-13     Cross.     32.:i46, 2.58;  not.     9„537.846 

Average  miles  operated.  3,825  in  1913-14.  against  3.677. 

ANNUAL  REPORT. — Annual  meeting  fhst  Thursday  after  first  Mon- 
day in  April.     Report  1912-13  was  given  at  length  in  V.  97.  p.  1,579,  1590. 

Year  end i no  June  30 —  1912-13.  191112.  1910-U. 

Average  miles. 3.677  3.398  3,377 

Gross  earnings $32..346.2,58  $28.18(j.719  $29,065,291 

Operating  expenses  and  taxes 2-..096.316     22.266.030     21.612.165 


1912-13. 

Net  Income $8,916,554 

Interest  on  bonds $5,965,362 

Other  interest.  &c 68.459 

Rentals.. 565.748 


1911-12. 

$6,277,085 

$5,570,078 

110.791 

579.048 


1910-11. 

$7,884,822 

$5,300,780 

148.152 

662.184 


Balance,  surplus $2,316,985  $17,168     $1,773,706 

Dividends  on  preferred  stock  (4  %).  -       $520,000         $520,000         $520,000 

Wichita  Falls  Lines  revenue,  .S93  i,241:  expenses.  $722,119:  net.  $212,122; 
deductions.  $312,658;  net  loss  excluding  inter-corporate  income.  $100,536: 
from  Nov.  1  1912  included  in  figures  for  fiscal  year  1912-13. 

OFFICERS.— Pres..  Charles  E.  Schaff.  St.  Louis:  V.-P..  C.  Halle. 
C.  N.  Whitehead.  St.  Louis:  Sec.  Carl  Remington.  Treas..  Frank  Johnson, 
St.  Louis.  Mo.;  Asst.  Troas..  J.  B.  Barnes,  New  York. 

Directors. — Frank  Trumbull  (Chairman).  Charles  R.  Schaff.  St.  Louis: 
Harry  S.  Black,  Stuyvasant  Fi.sh.  Walter  S.  Crandell,  Henry  E.  Huntington 
Horace  E.  Andrews,  F.  H.  Davis,  New  York;  Frank  P.  Frazier,  Chicago. 
Edward  S.  Rea,  Alfred  J.  Poor.  E.  B.  Stevens,  Kansas.  N.  Y.  office, 
71  Broadway.— (V.  98.  p.  1316,  1460,  1608,  1694;    V.  99,  p.  1052). 


MISSOURI  &  NORTH  ARKANSAS  RR 


ee  page  141. 


MISSOURI  OKLAHOMA  &  QULF  RY.— Owns  and  operates  229.72 
miles  of  main  track  and  20.6  miles  of  sidings,  extending  from  Wagoner  to 
Denison.  via  Muskogee  and  Henryetta:  trackage  Denison  to  Sherman.  10  H 
miles.  Branches.  Dewar  to  Coalton,  5  m..  and  Arkansas  Junction  to 
Lowerree,  2.4  m.  Missouri  Okla.  &  Gulf  Kfi.  (V.  96.  p.  1022).  Wagoner. 
Okla..  to  Joplln.  Mo..  120  miles,  completed  Dec.  1912  and  projected  to 
Oklahoma  City.  Dallas  and  Port  Worth.  Oklahoma  City  Term.  Ry., 
auth.  stock,  $75,000,  owns  steel  bridges  over  Verdigris  and  Arkansas  rivers 
used  as  toll  bridges.     V.  93,  p.  469;  V.  97.  p.  887. 

On  Dec.  11  1913  receivers  were  appointed  for  the  Mo.  Ok.  &  Gulf  RR.. 
Mo.  Ok.  &  Gulf  Ry.  of  Texas  and  Kans.  LouisP.  Posnerof  New  York  and 
Alexander  New  of  Kansas  Citv  are  now  receivers.  All  Nov.  1913  coupons 
■were  defaulted.  V.  97.  p.  1823:  V.  98.  p.  236.  In  May  1914  an  issue  of 
receivers'  certfs.  was  under  consideration.     V.  98.  p.  453,  611,  1316. 

BONDS.— Rail w,ay  5s  of  1904.  $25,000  per  mile.  V.  86.  p.  1043:  in 
July  1912  $7,007,000  had  been  sold.  V.  88,  p.  686;  V.  90,  p.  977.  1171, 
1363.  Mo.  Okl.  &  Gulf  RR.  ,5s  of  1911  are  limited  to  $20,000,000  at  $27.- 
500  p.  m..  of  which  .SIO.000,000  offered  in  France  in  March  1912.  V.  97. 
p.  444.  487.  698.  The  M.  O.  &  G.  Ry.  of  Texas  5s  ($1,000,000  authorized 
issue)  guaranteed  by  the  M.  O.  &  G.  Ry..  are  secured  on  the  line  between 
Red  River  and  Denison.  Tex..  9  miles;  bridge  over  the  Red  River  under 
construction.  &c.  V.  91.  p.  1327;  V.  93.  p.  1022.  Equip,  notes  Dec.  1913 
Ry.  Co..  $650,524;  RR.  Co..  $301,732. 

EARNINGS.— For  2  mos.  ending  Aug.  31  1914.  gross.  .$213,823.  agst. 
$197,389  in  1913;  net,  $40,803.  ag.st.  $29,827.  For  year  ending  June  30 
1914.  gross,  $1,171,786;    op.  dcf..  $11.369.— (V.  98,  p.  1316). 

(1)  MISSOURI  PACIFIC  RY. — (See  Map.) — Operates  an  Important  sys- 
tem extending  westerly  and  southwesterly  from  St.  Louis.  Mo..  Including 
main  lines  from  St.  Louis  to  Pueblo.  Colo..  896  miles:  Kansas  City  to  Omaha. 
Neb..  216  m..  and  branches  in  Missouri.  Kansas  and  Nebraska.  Through 
the  St.  Louis  Iron  Mt.  &  South.,  which  It  controls,  connection  is  had  with 
Texas  and  the  lines  of  the  Tex.  &  Pac.  Internat.  &  Gt.  North,  and  the  St. 
Louis  Southw..  the  whole  forming  what  is  known  as  the  "Gould  System." 

Lines  Owned —  Miles.]     Leased  Lines,  &c. —  Miles. 

St.  Louis  to  Pueblo 890  Boonville  St.  Louis  &  Southern      44 

Kansas  City.  Mo.,  to  Omaha 216   Kiowa  Hardtner  &  Pacific  Ry.       10 

Other  main  lines  and  brauche8.2.6tj7|Trackaffe  to  St.  Joseph.  &c 87 


0,)erating  income 


..  $8,249,942     $5,920,689     $7,453,129 


Total  Missouri  Pacific  and  branchlines  (V.  95,  p.  Ill) 3.920 

Also  controls  .St.  Louis  Iron  Mtn.  &  South,  aim  leased  lines,  a. 365  miles. 
Grand  total  Missouri  Pacific  mileage  June  30  1914.  7.2><5  mlics. 

The  Missouri  PaclOc  Ry.  Co.  owns  about  40%  of  the  stock  of  the  Denver 
&  Rio  Grande  RR.  Co..  the  latter  extending  from  Pueblo  to  Salt  Lake  City, 
while  the  D.  &  R.  G.  Till.  Co.  owns  a  majority  of  the  stock  of  the  W'estern 
Pac.  Hy.  Co..  whose  line,  extending  from  Salt  Lake  City  to  San  Francisco, 
was  completed  In  1910,  making  a  line  from  St.  Lo\ils  to  San  Francisco. 

ORGAN.— Merger  in  1909.  V.  85.  p.  1646;  V.  89.  p.  348:  V.  91.  p.  1705. 

In  1912  representatives  of  Speyer&  Co..  Blair&  Cio..  John  D.  Rockefeller 
and  Deufsche  Bank,  became  directors.   V.  92.  p.  462.  726,  795,  1109. 

General  Conference  Committee. — X  general  conference  committee  has  been 
chosen  to  consider  financial  readjustment  and  rehabilitation,  the  protective 
committees  eacli  choosing  two  men,  viz..  For  committee  of  holders  of 
1st  and  ref.  M.  5%  bonds,  Alexander  J.  Hemphill  and  Jerome  J.  llannauer; 
for  collateral  4'';  bondlioldors'  committee.  Otto  H.  Kahn  and  Benjamin 
.Strong,  Jr.,  and  tor  stock,  committee.  Frederick  Str.auss  and  Robert  Winsor. 

,See  plan  suggested  by  Kuhn.  Loeb  &  C^o.  for  raising  $35,000,000  cash. 
$10,000,000  for  Improvomonts  and  now  equipment  and  $25,000,000  to 
meet  maturing  notes  in  V.  98.  p.  1.537;  V.  99.  p.  538. 

The  protective  committees  formed  in  July  1914  (V.  99.  p.  19/)  are; 
(a)  40- Yfor  4%  (lold  Loan  Bonds  of  190.5— Benjamin  Strong  Jr..  Chairman: 
B.  W.Jones,  16  Wall  St..  Secretary;  (&)  Fir.st  and  Rvf.  .5s  of  1909— Alexander 
J.  Hemphill.  Chairman;  Lewis  B.  Franklin.  14()  Broadway.  Secretary; 
(c)  Stockholders'  Committee — J.  N.  Wallace.  Chairman;  C.  E.  Sigler.  54  Wall 
St..  Secretary;  (rf)  Secured  Gold  Notes  Extended  to  1915 — Edwin  G.  Merrill, 
Chairman;  Henry  M.  Popham.  80  Broadway.  Secretary. 
DIVS.1'82.  '83-'87.  '88.  '89.  '90.  '91.  '92-'00.  '01.  '02-'07.  1908.  None 
Perct.J6>i  7  yly.    5M  4       4       3       None.    2H  6  yly.    2>i  stk.  since. 

BONDS. — The  consol.  mortaage  is  for  $30,000,000:  balance  unissued  Is  In 
trust  to  redeem  prior  bonds  If  deemed  best.     Abstract  In  V.  47.  p.  287. 

The  collateral  trust  bonds  due  1917  (Union  Trust  Co.  of  New  York,  trustee) 
are  secured  by  mortgage  bonds  of  new  roads  at  $12,000  or  $15,000  per  mile; 
these  embracing  line  Fort  Scott.  Kan.,  to  Pueblo.  Colo..  Ac     V.46.  p. 678. 

The  4s  of  190.5  are  limited  under  the  "llrst  and  refunding"  mortgage  to 
the  $37,255,000  outstanding;  they  are  secured  by  an  equal  amount  at  par  of 
Iron  Mtn.  stock.     Compare  V.  80,  p.  712;  V.  86,  p.  1344;  V.  89.  p,  1347. 


Oct.,  1914.] 
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RAILWAY  STOCKS  AND  BONDS 


[Vol.  xcrx. 


RAILROAD  COMPANIES. 
[For  abbreviations,  &c.,  see  notes  on  first  page] 


Missouri  Pacific — (Concluded) 

Equip  rcf  bonds  SG. 500,000  (V  94,  p  631) 

Am  ({efrig  Transit  equip  notes  gold  not  guar — See 
Mo  Pac  System — St  Louis  Iron  Mt  &  Southern  Ry — 
Gen  cona  &  first  guar  mtge  ($45,000,000)  g.  (Ja.zc* 
do  do  gold  stamped  guar  prln  &  lnt_.zc* 
Unifying  &  refund  M  gold  S40.000.000.  .M p. xc*&r 
River  &  Gulf  Dlvs  1st  M  $.50. 000.000  g.Ba.xc'&r* 

1st    and  ref.  M  $200,000,000  authorized x 

Oar  trusts  ser  Ser  T  to  V,  part  yearly 

do         do         gold  $3G(i.000  June  yearly. Ba.xc&r 

do         do     Ser  2  due  $145,000  8-a  red  par Ce,x 

do         do     Ser  3  due  part  semi-ann 

Car  trusts  $893 .000 

Little  Kock  June  1st  M  assumed Ba.zc 

Pine  Bluir  &  West  1st  M  assumed  red  10  years  105. 

Little  Rock  &  Hot  .Sp  IstM    gold  assumed SSt 

Mobile  &  Birmingliain  RR—Pref  stock  ($900,000)  .. 

Prior    lien    gold    $600,000 .Ce.c 

First    mortgage    $1,200.000 Ba.c 

Mobile  &  Ohio— Stock... 

First  M  Mobile  to  Columbus  (principal  gold)..F.zc* 
First  M  exten  Columbus  to  Cairo  &  branch  g..F.zc 
General  mtge  for  $10„500,000  (now  gold)  s  f.F.zc* 
Montgom  Dlv  1st  M  $4,000,000  g(V66,p  1045>Ce.zc* 
Mobile  &  B  Sh  1st  M  $200,000  a.ssumed  gold.F.zc* 
Ist  term  and  coll  tr  M  SI  .200.000  edue  $60,000  s-a.x 
M  &  O  St  Louis  DivM$3,000,000gredl02HCexc* 

St  Louis  &  Cairo  1st  M  gold  assumed.. zc 

New  mortgage  $50,000,000  authorized 

Equip  tr  Ser  "A"  sinking  fund x 

do         Ser  "B"  sinking  fund x 

do         Ser  "D"  S33.000  due  s-a x 

do         Ser  "K"  $40,000  to  Sep' 14  then$45,000s-ax 

do         Ser  "F"  $22,000  and  $2.S.000  s-a ..x 

do         Ser  "G"  $32,000  s.-a. — last  3,$31,000Ba.x 

Mobile  Terminal  &  Ry — See  Ala  Tenn  &  Nor  Ry 

Mohawk  &  Malone — See  New  York  Cent  &  H  R  RR. 

Monongahela  RR— First  M  51, .500, 000  Joint  guar k 

MonongahcJa  River  RR— Bonds — See  B  &  O  RR 


Miles     Date 
Road    Bonds 


Par 
Value 


Amount 
Outstandino 


...    1912  I $2,175,000 

•Indu  strlal     Cos"  and  V  92.  p  883; 


1.538 

1.538' 

1.543 

771 


2 
44 
53 

150 
150 

472 
527 
527 
189 
38 

159 
159 


37 


•81-'87 

1899 
1903 
1912 
05-' 13 
1907 
1912 
1914 
1914 
1891 
1903 
1899 

1895 
1895 

1879 
1883 
1888 
1897 
1899 
1911 
1913 
1886 
1914 
1899 
1899 
1905 
1906 
1912 
1913 


1902 


$1,000 

1.000' 

1 .000 

1.000  &c 


1.000 
1.000 
1.000 
1.000 


1.000 

1.000 

1.000 

100 

200,1000 

200.  1000 

100 

500  &c 

1.000 

500  &c 

1.000 

500  &c 

■"r.ooo 

500  &c 


1.000 
1.00 
1.000 
1.000 


1,000 


1,000 


37,206,000 

5,994,000 

30..551.()(X) 

34,548,000 

See  text 

529.000 

1,098.000 

2.030.000 

472,000 

See  text 

435,000 

880,000 

1.140,000 

900.000 

600,000 

1,200,000 

6,017,000 

7,000,000 

1.000,000 

9,472.000 

4,000,000 

200,000 

780,000 

2,500,000 

4,000,000 

See  text 

498,000 

499,000 

66,000 

135,000 

340.000 

573.000 


1.290.000 


Rate 

% 


V  95.  p 


5g 
5g 

5 

5 
5 
6 

5k 
4k 
4 

5g 
4 
in  1914 
6 

6g 
4g 
5  g 
5  g 

^^ 
6g 

4g 


1747. 

A     &    O  Apr  1  1931 
A     &     O  Apr   1  1931 
J      &      J  July  1  1929 
M     &     N  May  1  1933 
J      &      J, July  1  1952 
Q— M     To  June  1922 
Q— M    |To  June  1917 
M     <t     N  To  Nov   1    1921 
M    &     S  Sept  1  1923 


5 

5 

4 

4H 

4H 

5g 


Wnen 
Payable 


Last  Dividend 
and  Maturity 


Places  Wheie  Interest  ana 
Dividends  are  Payable 


& 
& 
& 

& 

& 

& 

Yearly 
J      &     D 
Q — Jan 
M     &      S 
F     & 
M     & 
F  &  A 
J      & 
J       & 


A 
N 
15 
D 
J 


M 

A 

J 

M 

M 

M 


Apr 

Oct 

July 

July 

July 

July 


2%! 


4% 


1916 

1923 

1939 

1914 

1945 
.  1945 
June  26  '14 
Deo  1  1927 
July  1  1927 
Sept  1  1938 
Feb  1  1947 
May  1  1949 
To  Feb  15  1921 
Dec  1  1927 
1  1931 


Bankers  Trust  Co,  N  Y 

do  do 

do  do 

do  do 

Union  Trust  Co,  N  Y 

Townsend.  Whelen  &  Co 

B'kersTrCo,  NY  or  PhlJa 

Central  Trust  Co,  N  V 

Phila  Tr  Safe  D  &  Ins  Co 


Jan 
1964 
May 
Oct 


1  1919 
1  1919 
1.5-July 
S,Mch'15-Mch 
SiMch'15-Mch 


J 'Jan 


Bankers  Tr  Co,  N  Y 
.\'ew  York  and  St  Louis 
St  Louis  and  Philadelphia 
JPMorgan&Co,NY,&LoD 
J  P  Morgan  &  Co,  N  Y 

do  do 

Washington,  D  C 
Farmers  L  &  Tr  Co,  N  V 

do  do 

Hanover  Nat  Bank.  N  Y 

do  do 

First  Nat  Bk,  Mobile,  Ala 
Guaranty  Trust  Co,  N  V 
Hanover  Nat  Bk,  N  Y 
Farmers  Loan  <Sc  Tr,  N  Y 


N  May'15-Nov'23 


3He  X     &     O 


Oct    1  1942 


Farmers  L  &  Tr  Co,  N  Y 
do  do 

Guaranty  Trust  Co.  N  Y 
do  do 

Bankers  Tr  Co.  N  Y 

Bankers  Trust  Co.  N  Y 


Treas.  office.  Plttsb.  Pa 


The  first  refunding  mortgage  of  the  Kansas  &  Colorado  Pacific  made  In 
1908  (V.  86.  p.  229,  286;  V.  88,  p.  452)  Is  limited  to  $50,000,000  (at  not  to 
exceed  $30,000  p.  m..  Including  $15,544  p.  m.  of  prior  underlying  bonds); 
$20,687,000  bonds  secured  thereby  were  Issued,  but  of  these  $16,715,000 
have  been  pledged  under  the  new  Missouri  Pacific  "first  and  refunding" 
mortgage;  .S23,532,000  are  reserved  to  retire  underlying  bonds  at  present 
held  by  trustee  of  Mo.  Pac.  Ry.  coll.  trust  5s  of  1917  and  1920;  $6,781,000 
reserved  for  exten.  or  improvt.     V.  90,  p.  1171;  V.  91,  p.  337. 

The  "first  and  refunding"  bond  of  the  Missouri  Pacific  Ry.  Co.,  dated 
1909,  are  limited  to  a  total  of  $150,000,000,  bearing  Interest  to  be  fixed  for 
successive  Issues  at  not  to  exceed  5%,  and.  If  desired,  with  conversion  rights 
See  circular.  V.  89,  p.  1347;  V.  95.  p.  813.  Subject  to  call  at  110  and 
Interest  on  any  interest  day  beginning  Sept.  1  1917,  either  as  a  whole,  or  In 
amounts  equal  to  the  pledged  St.  L.  Iron  Mt.  &  Sou.  bonds  In  case  these 
last  should  be  redeemed.  The  Immediate  Issue  consists  of  $31,981,000  5% 
Series  A  bonds  conrertible  at  face  value  at  holder's  option  Into  stock  at 
par  from  Sent.  1  1912  to  Sept.  1  1932,  and  within  such  period  up  to  30  days 
of  date  of  redemption,  if  called  for  payment:  $29,806,000  Ser.  A  sold  and 
$1,972,000  Ser.  B  deposited  under  notes  of  1911  and  $1,300,000  canceled. 

Total  Authorized  Issue  of  $150,000,000  First  and  Refunding  Bonds. 
Issued  as  Series  A  5%  convertible  bonds  (1)  $19,700,000  upon 
deposit   of   a   like   amount   of   underlying   bonds    (Including 
$16,715,000  of  the  $20,687,000  Kan.  &  Col.  Pac.  bonds  here- 
tofore certified,  thus  providing  for  payment  of  floating  debt 

and  not  less  than  $4,653,000  for  impts.  (V.90.  p.  1296) .$29,806,000 

Reserved  to  refund  a  like  amount  of  underlying  bonds..    66,293,000 

Reserved  to  provide  premiums,  &c..  If  required  In  refunding 4.640.500 

Reserved  to  retire  a  like  amount  of  equipment  obligations 6.500.000 

Reserved  for  extensions,  betterments  and  equipment  and  1st  M. 
bonds  on  union  depots,  stations  and  terminal  facilities  under 

careful  restrictions  (see  note  below) 42 ,760 ,500 

Note. — Bonds  converted  Into  stock  and  canceled,  but  only  to  an  aggre- 
gate of  $40,000,000,  may  be  re-Issued  for  additions,  equipment.  &c. 

The  Issue  Is  secured  by  a  direct  lien  on  3.779  miles  first  main  track  and 
952  miles  of  other  track,  subject  to  $66,293,000  underlying  bonds,  also 
subject  to  certain  underlying  bonds  on  the  entire  equipment  valued  at 
$18,621,297.  and  all  other  property  now  owned  or  hereafter  acquired. 

They  are  a  first  Men  at  once  on  165  miles  of  first  main  track  and  after 
retirement,  on  or  before  Nov.  1  1920,  of  $43,025,000  of  the  underlying  bonds, 
on  at  least  3,079  miles  of  the  present  mileage  of  3,779  miles  by  a  direct 
mortgage  on  1.712  miles  thereof,  and  deposit  of  at  least  $38,441,000  of  a 
total  limited  to  $43,219,000  bonds  secured  by  first  mortgage  on  1.367  miles 
No  underlying  bonds  In  hands  of  public  can  be  extended. 

The  $24,944,000  3-year  5%  gold  notes  due  June  1  1915  (as  extended  one 
year  at  6%)  are  secured  by  deposit  of  $25,000,000  St.  Louis  Iron  IMt.  &  Sou. 
1st  &  ref.  6s  and  $1,070,000  Iron  Mt.  stock;  $1,972,000  Mo.  Pac,  1st  &  ref. 
5s,  Ser.  B.  (non-convert.);  $9,800,000  pref.  and  $15,000,000  Denver  &  Rio 
Grande  common  stock;  .$828,380  Texas  &  Pacific  Ry.  5%  gold  notes,  due 
June  1  1915;  $490,000  Concordia  Coal  Co.  1st  M.  5%  bonds;  $150,000  Bar- 
„,^«9fl°55-i^r.'J^''®  ^°-  ^%  stock;  $125,000  Pueblo  Stock  Yards  Co.  stock  and 
fii9P°49°^  Western  Coal  &  Mining  Co.  stock.  V.  98.  p.  1537,  1609,  1694. 
1767;  V.  95.  p.  176;  V.  96,  p.  1840;  V.  94,  p.  827,  1057;  V.  92,  p.  1436. 
r>n«  Sr^F^^V,  ^IN A.NCES.— The  company  on  June  30  1914  owned  $7,000.- 
j^^l'^S*'.,^'^-  P'"'''-  "♦"'"'^  '"^"f'  *f""  '^t  T,ouls  &  Iron  Mtn.  $2,826,200  pref 
and  $2,826,200  com.  .stock  and  $2,913,200  1st  ref.  &  ext.  5s.  V.  99,  p.  748. 
In  Juno  1911  Donv.  &  Rio  Grande  suspended  dividends.  V.  92,  p.  1836. 
Report  on  requirements  of  system  May  1914.,  V.  98,  p.   1537. 

EARNINGS.— 2  mos., (1914 Gross,  $10,606,541;    net.  $2,800,507 

July  1  to  Aug.  31.        11913 Gross.     10,667.504;   net.    2,615,640 

ANNUAL  REPORT.--Fiscal  year  ends  June  30.  Report  for  year  end- 
ng  June  30  1914.  in  V.  99,  p.  964,  984;  editorial,  p.  934.  Annual  meeting 
Is  held  at  St.  Louis  in  March.     Earnings  for  Missouri  Pacific  System- 

.    ,  191.3-14.  1912-13.  1911-12.  191(>-11. 

Miles  operated,  average.  7.285  7,2,57  7,321  7  235 

Total    earnings. ...$59,793,900  $62,1,55,506  $.54,503,250  $52,776:,593 

Net  earnings .$16,671,527  $17,456,509  $13,222,658     $9,446:656 

Net  Inc.  (after  taxes). $16, .532.510  $17,512,7,55 

Interest 14, .575, 746     14,408,125 

Rentals  &  miscellaneous     1,882,072       1,541,896 


513,130,432 f   Compari- 
12,4,36,314i  son 

1,673,210 1    changed. 


Balance        .--..- .-   sur.«74,692sr$l ,562,733 df$l ,979,092 df$5, 232, 539 
Pres.,  Benjamin  F.  Bush:   Sec.  &  Treas.,  II.  L.  Utter. 
Directors. — (Jeorge  J.  Gould  (Chairman) ,  James  Spoyor,  Edgar  L.  Mars- 
ton.   E.    D.   Adams.   Howard  Gould,   Edwin  Gould,   Edward  T.   Jeffcry 
Kingdon  Gouli,  J.  (J.  Metcalfe,  Edwin  (J.  Morrill  and  Finley  J.  Shopard 
Now  York;    B.  F.  Bush    St.  Louis:    H.  F.  Pryor,  St.  Louis;    J.  Lancaster 
Williams,  Baltimore,  Md.     N.  V  .  office,  165Bway. —  (V.  99,  p.  964.  984  ) 

cn'^T^il^i'^iKJ   PACIFIC  SYSTEM-ST,   LOUIS  IRON  MOUNTAIN  & 
SpUTHhRN    RY.— (See    Map.)— Owns    St.    Louis    to   Texarkana.    Ark 
490  miles;  St.   Louis  to  Thebes.    Paragould  to  Clayton  Jet.,   La.,   LIttl'e 
Rock  to  Lake  Charles,  La..   Little  Rock  to  Oklahoma-Kansas  State  Line 
Gordon.  Ark.,  to  VIdalla.  La.,  and  Diaz  to  Carthage.  Mo.;  total  main  line 
oilleage.  2.150.93  m.;  branches  In  Missouri.  Illinois.  Arkansas.  Louisiana 
1.03551  m.;  total  owned  mileage  July  1    1914,  3,186.44  m.;  trackage  and 
uud°r  loa.so.  178,68  m.;  total  operated  mileage  Julv  1  1914    3  SRS  {•>  miles 

The  stockholders  voted  Sept.  8  1914  (n)  to  acquire  trackage  rights  over 
the  Texas  &  Pacific  Ky.  from  Alexandria.  La.,  to  Mile  Post  9,  or  from 
Ferriday  via  Addis  to  Mile  Post  9,  with  the  right  to  inirchase  the  T.  &  P 
line  between  Ferriday,  La.,  and  Addis,  200  miles;  (6)  to  guarantee  not  ex- 
ceeding $7 ,.500,000  Trans-MLssissippi  Terminal  bonds  jointly  with  the 
Texa.s  &  Pac.  Ry. .  each  co.  owning  half  of  the  .stock.     V.  99.  n.  ,50    817 

In  1910  purcha.sed  Arkaasas  Midland.  Little  Rock  &  Hot  Springs  West- 
ern, Pino  Bluff  &  Western,  St.  Louis  Watkins  &  Gulf,  Arkansas  &  Lou- 
isiana. &c.     V.  89.  p.  1,543. 

Owns  $23,703,2.50  of  the  $24,984,7,56  Texas  &  Pacific  seconds  exchanged 
for  (M^"7„   In  gold   4s.      See  "Bonds"  helow 

,.^'^*-'JP^^-,:r'^*"ck  authorized,  $190,000,000;  out.standing,  .$44,391,299.  of 
which  $44,349,603  Juno  30  1914  owned  by  Missouri  Pacific.     See  below. 


DIVIDENDS.— 1902  to  1904. 10%  yearly;  1905.7%;  year  1905-06.  14%- 
1906-07.  10%;  1907-08.  5%:  1908-09.  4%;  1909-10.  6%;  1910-11.  none- 
1911-12.4%;  1913.4%  (J.  &  J.);  1914.  Jan..  2%  (paid  Dec.  31);July.  2%  .' 

BONDS. — General  consolidated  mortgage  Is  for  $45,000,000.  Nos. 
11.001  to  18.000  inclusive  are  endorsed  with  the  Missouri  Pacific  guaranty  of 
principal  and  Interest;  form  of  guaranty  was  In  V.  56.  p.  650;  they  are  a 
first  lien  on  1.538  miles.     V.  68.  p.  85.  233.  520;  V.  78.  p.  704.  1224. 

The  gold  4s  of  1899  (first  Issue  $30,000,000)  may  be  Increased  not  over 
$10,000,000.  at  $12,000  per  mile,  for  construction  or  acquisition  and  equip- 
ment of  branches  and  extensions.  They  are  secured  by  a  lien  (subject  only 
to  the  general  consols)  on  all  the  railroads,  terminals  and  equipment  of  the 
company  owned  at  the  time  of  the  making  thereof  and  also  a  first  and  only 
lien  on  all  stocks  and  bonds  formerly  embraced  In  the  trust  of  the  gold  fund- 
ing note  Indenture,  ail  leased  and  branch  lines,  or  tlielr  bonds  and  stocks 
acquired  by  the  loan,  and  $23,703,000  Texas  &  Pacific  seconds,  future  exten- 
sions. &c.     V.  68.  p.  619;  V.  70.  p.  997;  V.  74.  p.  206;  V.  78.  p.  704.  1224. 

The  original  $20,000,000  River  &  Gulf  Divisions  4s  of  1903  were  secured 
by  a  first  lien  on  678  miles  of  road  built  or  under  construction  (see  above) 
and  on  terminal  property  at  St.  Louis,  East  St.  Louis,  Cairo  and  Thebes, 
and  8,000  acres  of  coal  lands  in  Illinois,  and  deposit  of  the  bonds  of  the 
Union  Ry.  of  Memphis.  Additional  bonds  may  be  Issued  up  to  a  total  of 
$50,000,000,  at  not  over  $30,000  per  mile  of  main  line,  for  new  construc- 
tion and  $15,000  per  mile  of  second  track  and  branches,  but  not  exceeding 
the  actual  cost,  and  for  additional  terminals,  equipment,  double  tracks,  &o. 
V.  76.  p.  543.  600,  1085;  V.  77.  p.  1875:  application  to  list.  V.  77.  p. 
2036.  2049;  see  also  V.  85.  p.  222;  V.  86.  p.  230:  V.  87.  p.  167;  V.  89.  p.  105: 
V.  90.  p.  850;  V.  91.  p.  39.     Pine  Bluff  &  West.  5s.  see  V.  78.  p.  103.  769. 

The  first  and  refunding  bonds  of  1912  ($200,000,000  auth.  Issue)  have 
Interest  limited  to  6%.  of  which  $27,097,000  are  Issuable  to  retire  the  $11.- 
300,000  Improvement  bonds  and  S8, 500, 000  3-yr.  notes  dated  June  1  1911. 
to  reimburse  the  Missouri  Pacific  for  advances  and  for  other  puiTJOses. 
After  4%  has  been  paid  on  the  stock  in  any  given  year,  one-third  of  the 
surplus  is  to  be  applied  to  a  sinking  fund  to  begin  Sept.  I  1915  (not  to  exceed 
$1,000,000)  to  purchase  or  cancel  or  reduce  bonds.  See  V.  95.  p.  177;  V. 
94.  p.  1250;  V.95.P.S13.  V.96.P.  1157.  1703;  V.  97.  p.  445.  [Up  to  June  30 
1914  $28,581,000  bonds  had  been  issued  (of  which  $3,581,000  were  held  in 
the  treasury  or  by  trustees),  and  the  remaining  $25,000,000  deposited 
under  the  $24,942,000  extended  Mo.  Pac.  notes  due  June  1  1915. 

In  Sept.  1914  applied  to  issue  $893,000  car  trusts.     V.  99,  p.  675. 
Purposes  for  which  Remaining  $172,903,000  Bds    are  Reported  as  Reserved 
Refunding  $1.34,389,000  underlying  bonds  Issued  or  Issuable,  viz.: 

General  consol.  railway  and  land  mtge.  bonds $43,509,000 

Unifying  and  refunding  bonds 40.000.000 

River  and  Gulf  divisions  1st  M.  bonds 50.000.000 

Pine  Bluffs  &  Western  RR.  1st  M.  bonds 880.000 

Refunding  equipment  obligations  at  maturity 5.928.000 

To  aid  In  refiind'K.  extend"?  or  retlr'g  underlying  bds..  not  over  10.000.000 
Future  acquisitions  and  additions,  new  rolling  stock.  &c 22.586.000 

EARNINGS. — For  two  months  ending  Aug.  31: 

Two  Mos. —        Gross.  Net.         Other  Inc.       Charges.       Bal.,Sur. 

1914 $5,470,530     $1.5.38,978     $133,614     $1,457,871     $214,720 

1,612,316       123.103       1.400,317       335,101 
V.  99,  p.  964.  984. 
1913-14. 

3,365 

.$33,171,859 


1913 5,546.389 

REPORT.— For  1914,  in 
Years  ending  June  30— 

Miles  operated  end  of  year. 

Gross  earnings 


Net  earnings 11,825,569 

Other  receipts 489,822 

Total  net  income 12,315„391 

Interast  on  bonds 6,740,640 

Taxes,  bridge  expenses,  rents.  &c 2,744,962 

Dividends    (4%) 1,775,649 


1912-13. 

3,337 

$34,136,598 

11,468,986 

462,351 

11,931,338 

6,537,509 

2.425,143 

1,775,649 


1911-12. 
3.314 
$30,102,115 
9,915,129 
497,531 
10,412,660 
5,977  „525 
2,312,5.57 
1.775,649 


Balance,  suhjIus.  for  year ...$1,0.54,140     $1,193,037        $346,928 

DIRECTORS. — Geo.  J.  Gould  (Chaiiman).  Benj.  F.  Bush  (Brest.). 
Finley  .1.  Shepard.  James  Speyer.  Edgar  L.  Marston,  E.  T.  JelTery.  E.  C. 
Simmons.  J.  G.  Metcalfe.  Albert  H.  Wiggin,  Jav  Gould,  Edwin  G.  Merrill. 
S.  F.  Pryor  and  C.  A.  Pratt.— (V.  98.  p.  1920;   V.  99.  p.  121.  675,  817.) 

MOBILB  &  BIRMINQHAM  RR.  — (See  Map  Southern  liy)  — Mobile  to 
Marlon  Junction,  Ala.,  with  branches.  150  miles.  Leased  to  Southern  Ry. 
from  March  1  1899  for  99  years,  the  latter  agreeing  to  meet  the  Interest  on 
bonds  and  to  guarantee  a  dividend  on  the  $900,000  pref.  stock  of  1%  for 
first  year.  2%  for  second  year.  3%  for  third  year  and  4%  for  fourth  year 
and  thereafter.  Of  the  $900,000  common  stock.  $894,900  Is  owned  by 
Southern  Ry..  and  voting  power  on  pref.  assigned  to  Southern  Ry.  during 
lease.     V.  68.  p.  429.  1134;  V.  69.  p.  391:  V.  71.  p.  1013.— (V.  72.  p.  137.) 

MOBILE  JACKSON  &  KANSAS  CITY.— See  New  Orl.  Mob.  &  Chicago. 

MOBILE  &  OHIO  RR..— (See  Map  Southern  Ry.)— Owns  from  Mobile. 
Ala.,  to  Columbus.  Ky..  472  m.;  Cairo  to  East  St.  Louis.  151.6  m..  with 
branch  to  Miiistadt.  7.23  m.;  proprietary  line.  Kentucky  &  Tennessee  RR. 
to  East  Cairo.  19  m.;  branches  to  Columbus.  Miss..  &c.,  42  m.;  Columbus, 
Miss.,  to  Montgomery.  Ala..  167  m.;  Mobile  &  Bay  Shore  Branch.  38  m.: 
with  Warrior  Branch.  9  m.;  Warrior  South.  By.  (all  stock  and  bonds 
owned).  Tidewater,  Ala.,  to  Kellcrman.  14  m.;  Blocton  Branch.  13  m.;  total 
owned.  766  m.;  trackage.  189  m.;  total  June  30  1914.1.122  miles.  Mis- 
sissippi antl  trust  suit.  V.  95.  p.  1403. 

STOCK.— Stock  authorized.  $10,000,000;  outstanding.  $6,017,000;  par 
$100.     The  voting  power  on  $4,984,200  of  the  stock  Is  exercised  by  the  gen- 
eral mortgage  bondholders  bv  virtue  of  deposit  of  old  debentures  of  1879. 

DIVS.  (Since  1908-09)  f  1909-10.  1910-11.  1911-12.  1912-13.  1913-14. 
June  30  years (  4  4  4  4  4 

In  H)13  the  Southern  Ry.  had  acquired  $8,249,000  of  the  $9,472,000 
general  4s  and  $5,670,200  of  the  $6,017,000  stock.  Issuing.  $  for  $.  Its  col- 
latcial  trust  4%  gold  bonds  In  exchange  for  the  M.  &  O.  general  4s,  secured 
by  a  pledge  of  the  latter  and  had  also  issued  stock  trust  certificates  for  stock, 
dividends  being  payable  (A.  &  O.)  at  4%  in  perpetuity  thereafter. 

BONDS. — General  mortgage  of  1888  abstract.  V  .  47.  p.  83.  V.  60.  p.  967, 
Kqulp.notesof  1907  are  guar,  by  Amer.  Car  &  Foundry  Co.     V.84,  p.  996. 
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RAILROAD  COMPANIES 
[For  abbreviations,  Ac  see  notes  on  first  page] 

Montana  Wyom  &  Sou — 1st  Mgred  110  text- -Emxc* 
Montuoniery  &  Brie  ky  —  1st  M  lold  7k  exienilert  ius6) 
Mon  tour  RR  — 1st  MKS2.750.000redl05sftextUP.xc* 
Montreal  Central  Terminal  Co — 1st  M  red  105-- 

Morchcad  &  North  Fork  KK  — 1st  M  gold x 

Morella  &  Tacambaro— First  M  RoldCsce  text)  Usui. lo* 
Morgans  La  &  lexas— First  M  (N  O  to  Morif  CjF.zc* 

First  morti^raire  Alexandria  Extension  irold Fz 

Moritantown  &  Kinewood— IstM  $125.000 

1st  mortgage  $1.500,000 x 

Morris  &  Essex — stock  7%  guaranteed  D  L  <fc  W 

First    mtge    guaranteed    under     ease Ba.zc&r 

Cons  M  (for  $25,000,000)  guar  D  h  fc  W..U8.xc*&r' 
First  ref  M  gold  $35,000,000  guar  p&l  (end)F.xc»&r 

Morris  &  Essex  extension  stock  guaranteed  4% 

Morristown  &  Eric— First  M  $300,000  g  s  f  red  par. 
Mt  Carbon  &  Port  C  RR— Stock  (rent.-il  guar)  test.. 

Mount  Hood  RR  — 1st  M  $500.000 

Munisini: — First  mortgage  gold x 

Muscatine  North  &  South— 1st  M  $1,000,000  auth.. 
Syndic  notes  call  101  bef  Oct  1  1013.  thereafter  gar 
Muskegon  tirand  Rapids  &  Indiana — First  M  g  ..cex 
Mutual  Terminal— 1st  M  gold  s  f  red  102H--0x.c* 
"Jashua  &  Lowell — Stock  9%  rental  99  years  B  &  M_  . 
Nashville  Chatt  &  St  Louis— Stock  $16.000.000auth 
First  M  on  Fayette  and  McM  brs  ($0,000  p  ni)zc*&r 

First  mortgage  on  Lebanon  Branch zc* 

First  mortgage  on  Jasper  Branch Cez.c* 

First  mortgage  ou  Centrevllle  Branch  g Ce.zc'&r 

1st  M  Tracy  Cy  Br  due  $20,000  yly:  rem  '17  _zc*&r 

Cons  mtge  ($20,000,000)  $20,000  p  m  gold..Ls.zc* 

do  do  do 

Nashville  &  Decatur — Stock  guar  7  H%  by  L  &  N... 

Nashville  Florence  &  Sheffield — See  Louisville  &  Nash 

Nashville  Terminal    -First  M  gold  Int  rent  red  105- -X 

New  mtgo  $3,000,000  auth  (V  98,  p  1668)- N 

National  Rysot  Mexico— Com  stock  $75,000,000  U  S  g 

First  pref  stock  $30,000,000  4%  n-c  (p  &  d) 

2d  pref  stock  $125,000.000  5%  n-c  (p  &  d) 

Prior  lien  M  USgred  105beg'17  (see  text)  Ce.xc'&r* 
Gen  mtce  U  S  gold  redeem  par  (text)  guar. .  N.xo* 


Miles 
Road 


Dale 
Bonds 


Par 
Value 


33 
'67 


56 
102 
157 


119 

119 

119 

2 


38 


37 

14H 

126 

29 

43 

46 

20 

840 

840 

119 

vllle 


1909 
1880 
1913 
1914 
1908 
1903 
1878 
1 880 
1902 
1905 

1864 
1875 
1900 

1903 

oY-Mi 

1900 
1910 
1911 
1886 
1904 


1877 
1877 
1883 
1883 
1887 
ISSS 
1888 


1902 
1909 


1907 
1907 


$1,000 

l.uOO 

1.000 

£25.  &c 

1 ,000 

1,000 

1,000 

1.000 

500 

500  &c 

5(1 

250  &c 

1 .000 

1,000 

100 

1.000 

50 


1.000 

i.ooo 

1.000 

1.000 

100 

100 

1,00(1 

1,P00 

1,000 

1,000 

1,000 

1 .000 

1.000 

25 

1.000 


£.  &c 
£  &o 


Amount 
Outstanding 


$890,000 

1.10.000 

2.7.50.000 

£1.028,800 

373. (X)0 

1.200.000 

4.935.000 

1 ,494 .000 

40,500 

1,500,000 

15,000,000 

5,000,000 

11,677,000 

17  ..^94,000 

221,000 

285,000 

282,350 

500.000 

160,00(> 

See  text 

425.000 

750,000 

2,934,000 

800,000 

16,000,000 

750.000 

300.000 

371.000 

376.000 

140.000 

7,608.000 

577,000 

3.653,750 

1,000,000 
See  text 
74,803,466 
28,8.31,000 
120,372.892 
84.821.115 
50,748.575 


Rate 
% 


When 
Payable 


5g 

6 

i^ 

5. 

5 

7 
7 
7 

3H  g 
4 

5sr 

5 
6 

4  E 
6 
6 


5g 

4  g 

See    text 

7  in  1914 

6 

6 

6g 

6g 

6 

5g 

4g 

M 

M 

F 

J 

F 

J 

A 

J 

J 

J 

J 

M 

J 

J 


M     & 
M     & 


Last  Dividend 
and  Maturity 


7H 
5k 


See  text 


F     &    A 


4M  g  J     & 

4  g      A     & 


.Sept  1  1939 
May  1  lyjtt 
Feb  1  1963 
June  1  1964 
Feo  1  1958 
Jan  1  1943 
Apr  1  1918 
July  1  1920 
Jan  1  1922 
Jan  1  1935 
Julyl  '14.  3H% 
May  1  1914 
June  1  1915 
Dec  1  2000 
Nov  1  -14.  2% 
Sept  1  1923 
Julyl5'14.2H% 
Jan  1  1927 
Oct  1  1925 
Jan  1  1935 
Oct  1  1914 
July  1  1926 
.Tuly  1  1924 
Nov  2'14,4H% 

ri4,3«% 

1  1917 

1  1917 

1  1923 

1  1923 
Jan  1915  tol917 
Apr   1  1928 
April  1  1928 
Julyl914,  3H% 

July  1  1932 
May  1  1949 


Aug 
Jan 
Jan 
Jan 
Jan 


Feb  10  '13.  2% 


July  1  19.57 
Oct    1  1977 


Places  Where  Interest  ana 
Dividends  are  Payable 


Empire  Tr  Co.  N  Y 
(iosnen.   J\    V 
Union  Tr  Co,  Pittsburgh 
London  and  Montreal 
CUarfleUl  c  i  a    1 1  ust  Co 
T'  S  Mtge  &  Tr  Co,  N  V 
S  P  Co,  165  Bway,  N  Y 

do  do 

Bk  of  Mon  Val,  Morg.WV 

Davis  Tr  Co.  Elklns.  WV 

Del  Lack  *r  Western.  N\ 

Purch  by  D  L  &  W  RR 

do  do 

do  do 

do  do 

Brooklyn  Trust  Co.  N  Y 

Reading  Terminal,  Phlla 

Ogden  (Wash)  Sav  Bank 

American  Trust  Co,  Clave 


Cont  &  Com  Tr&SB.Chlc 

Wlnslow,    Lanier    &    Co 

IT  S  Mtg  &  Tr  Co.  N  V 

Check    from    Co's   office 

Nevf  York  and  Nashville 

Hanover  Nat  Bank,  N  Y 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Nashville 

Mercantile  Tr  Co,StLouI» 

City  of  Mexico,  Lond.  &c 
Office.  25  Broad  St.  N  Y 


See  text 
See  text 


The  St.  Louis  Div.  5%  gold  bonds  (limited  to  $3,000,000),  dated  Aug.  1 
1913,  are  secured  by  a  mortgage  on  the  former  St.  Louis  &  Cairo  RR..  sub- 
ject to  St.  Louis  &  Cairo  1st  M.  4s,  due  Jan.  1931,  the  latter  of  which  have 
been  assumed.     V.  96.  p.  654.  1022.  1365.  1773.  1840.  and  V.  70.  p.  532. 

The  stockholders  on  Sept.  25  1914  authorized  a  mortgage  to  secure  not 
exceeding  $50,000,000  gold  bonds.  Of  the  new  bonds  $5,000,000  will  be 
reserved  to  construct  a  new  bridge  across  the  Ohio  River  at  Cairo,  111. 
V.  99,  343,  197,  748. 

First  terminal  mtge.  and  collateral  trust  5s  of  1911,  see  V.  92,  p.  119. 

EARNINGS.— 2  mos../ 1914 Gross.    $2,133,048:    net.    $411,501 

July  1  to  Aug.  31.      U913 Gross.      2,128,951;    net,      471,788 

REPORT.— Report  for  1912-13  in  V.  97.  p.  1421  (oper.  independently). 

Years  ending  June  30 —  1913-14.  1912-13.  1911-12- 

Total  operating  revenue $12,975,431  $12,377,650  $11,207,732 

Not  over  taxes 2.463.919       2.931.751       2,719,059 

Net,  including  other  income 2,571,863       3,206,370       2,949,032 

Interest,  rentals,  &c 2,486,7.52       2,564,650       2,524,961 

Dividends  paid (4)240,680     (4)240,824      (4)240,824 

Additions  and  betterments 23,738  19,803  10,751 


Balance,  surplus  or  deficit def$189,309  sur$381,243  !5ur$172,496 

Pres.,  Fairfax  Harrison.— (V.  98.  p.  1694;  V.  99,  p.  197,  343.  48.) 
"MONON." — See  Chicago  Indianapolis  &  Louisville  Ry. 

MONONQAHELA  RR. — Brownsville.  Pa.,  to  Redstone  Jet.,  etc..  41  m.. 
connecting  with  the  Pittsburgh  &  Lake  Erie  and  Pittsburgh  Virginia  & 
Charleston  (Penn.  syst.  lines),  which  guarantee  the  bonds  (see  B.  &  O.  RR.). 
In  July  1913  preparations  were  being  made  to  issue  new  bonds  when  needed 
for  extensions.  &c.,  and  purchase  of  Buckhannon  &  Northern  RR.,  the  au- 
thorized issue  to  be  perhaps  $10,000,000.  V.  96,  p.  237.  Stock,  $1,428,000; 
par,  $100.  Penn.  RR.and  Pittsburgh  &  Lake  Erie  each  own  $714,000  stock. 
Penn.  RR.  on  Jan.  1  1914  owned  $604,000  of  the  bonds.  Cal.  year  1913. 
gross,  $1,654,008:  net,  $917,984:  other  income,  $2,552;  charges.  $344,446; 
divs.  (6%).  $85,6S0:  bal.,  sur.,  $520,410.— (V.  97.  p.  237.) 

MONTANA  WYOMING*  SOUTHERN  RR.— Owns  from  Brldger.  Mont.. 
on  Northern  Pacific,  to  Belfry. and  westerly  to  Bear  Creek. about  33  miles, 
serving  a  coal  district.  .Stock  outstanding,  $1,000,000.  Additional  bonds  at 
$25,000  per  mile,  V.  89,  p.  470.  Equip,  bonds  June  30  1914,  $40,000; 
equip,  trust  notes,  $27,9(i0.  due  $3,995  semi-an.  Year  ending  June  30  1914. 
gross,  $179,386;  net.  $78,434;  int.,  taxes,  &c.,  $56,554;  bal..  sur..  $21,880. 
Pres..  Frank  S.  Gannon. — (V.  89,  p.  1281.) 

MONTGOMERY  &  ERIE  RY.— (See  Map  Erie  RR.) — Owns  Montgomery 
to  Goshen.  .\.  Y..  10  miles.  Leased  In  1872  to  Kile  RR.  Hentiil  now 
$16,000  per  an.  Stock,  8150,000.  Divs.  {4'A%  per  an.)  paid  May  10  and 
Nov.  10.  S.  fd.,  $6,500  per  an.  There  are  .$40. .500  2d  M.  ,5s  due  Oct.  1  1927. 

MONTOUR  RR, — Owns  Montour  Jet.  to  the  Mifflin  Yards  of  Bessemer 
&Lako  Eric  RR.  (incl.  34  m.  extension  opened  May  1914),  with  which  a  con- 
tract for  traffic  exchange  and  a  division  of  rates  has  been  made.  In 
January  1914  made  25-year  trackage  agreement  over  Thompson's  Run 
branch  of  Wabash-Pittsburgh  Terminal  Ry.  V.  98,  p.  236.  Stock 
$1,500,000,  owned  by  Pittsburgh  Coal  Co.  of  Pennsylvania.  V.  96. 
p.  286.  861.  Bonds,  $2,760,000  1st  50-year  5s,  redeemable  at  105  as  a 
whole  on  and  after  Feb.  1  1924  or  at  W2!4  for  a  sinking  fund  of  $55,000 
y®*r',?',o  ,y*^?.'"„«^"^'"K  J^'ie  30  1914,  gro.ss,  .$301,411;  op.  def.,  $307,523. 
In  1912-13  (18  m.),  gross,  $292,982:  net,  .$46,430.  In  1911-12  (13  m.), 
gross  $160,418:  net  income,  $65,757;  total  deductions,  $19,130;  bal..  sur.. 
$46.627.— (V.  96,  p.  286;  V.  98.  p.  236.)  i.^ui.. 

MONTREAL  CENTRAL  TERMINAL  CO.— V.  99.  p.  748. 

MOREHEAD  &   NORTH  FORK  RR.— Morehead  to  Hedwine,  Ky.,  24 
miles;    6  ni.  branch.     Stock,  auth..  $.500,000;    out.  $260,600;    par.  $100 
Bonds  auth..  $500,000;    out.  $373,000;    Clearfield  Trust  Co..  Clearfield 
Pa.,  trtistee:   see  table  above.     For  year  ending  Juno  30  1914.  gross.  $93.- 
632;  net,  .$25,341;  charges,  $19,731.     Pres.,  W.  H.  Town.send.  Townsend 
Tenn.     Sec.  &  Treas.,  John  AV.  Wriglcy.     Office,  Clearfield,  Ky. 

MORGAN'S  LOUISIANA  &  TEXAS  RR.  &  SI  hAMSHIP  CO  — See  Map 
of  Southern  Pacific.)  — UOAV.— Owns  Algiers  to  Cheueyvllle,  205  miles- 
Ijranches.  119  m.;  extensions  to  Port  Allen.  La..  &c..  53  m.;  trackage  to 
Alexandria,  &c..  29  m.;  total.  404  ni.;  SH.  lines  and  ferries,  116  miles  So 
Pac.  Co.  owns  the  $15,000,000  stock.  DIv.  1906-07,  10%;  1907-08  25%- 
1908-09,  4%;  1909-10.  5%:  1910-11,  6%;  1911-12    4%  "o.^^/o. 

KARNIN(JS.— 12   mos., ( 191,3-14. -.Gro.ss,  ,$4,700,887:    net,  $1,069,512 
July    1    to  Juno  30.      1 1912-13. -.(iro.ss,     4,6,57,947:    not,        716,413 
— .15  yS?""  endlijg  June  30  1913,  gro.ss,  $4,698,176;  net,  Incl.  other  Income 
$763,401;   deficit  after  charges.  $106,212.— (V.  76.  p.  648.) 

MOROANTOWN  &   KINGVVOOD  RR.— See  page  141. 

MORRIS  &  ESSEX  RR. — (See  Map  of  Delaware  Lackawanna  &  Western  ) 
—Owns  from  Ilolwken.  N.  J.,  to  Phllllpsburg.  N.  J..  85  miles;  branch.  Den- 
vllle  to  Hoboken.  N.  J.,  34  miles;  leases  38  miles:  total  oper.,  157  miles 

Leased  iu  perpetuity  to  Del.  Lack.  &  Western,  which  guarantees  7% 
per  ann.  on  sU)Ck  and  1%  extra  In  case  30%  of  gro.ss  earnings  Is  sufficient 
to  pay  all  fixed  charges  and  10%  on  slock.  V.  97.  p.  887-  1st  ref.  Zy>s 
see  V.  71,  p.  1167;  V.  74.  p.  1308;  V.  94,  p.  560;  V.  97,  p.  887,  1427.  Im- 
portant to  D.  L.  &  W.  with  terminal  facilities  on  N.  Y.  harbor  but  the 
earnings  show  a  deficit  after  payment  of  rental  (Including  $1 .060  000  divs  ) 
viz.:    In  1908.  $789. 664.— (V.  97.  p.  887.  1427.)  »  •   ,  uw.uw        a.,, 

MORRISTOWN  &  ERIE  RR.— Owns  Morristown.  N.  J.,  to  Whippany 
40  m.;  br..  9^  ni.  Stock,  $400,000:  par.  $100.  Bonds,  see  table  above 
F  or  y»!ar  ending  June  30  1914,  gro.ss.  .$99,034,  agst.  $10i».971  in  1912-13-net 
after  taxes.  S1K,.361.  agst.  .$.36,003.  For  yojir  1911-12.  gross.  $92,103; 
net  Income,  $39,637:  int.  on  bonds,  &c.,  $24,928:  bal.,  sur..  $14,709. 
Pres.,  R.  W.  McEwan,  11  Broadway,  N.  Y.— (V.  96,  p.  1629.) 

MOUNT  CARHON  &  PORT  CARIION  RR.— Owns  Mt.  Carbon  to  Pon 
V*™'."-  '>••  2.45  m.;  2d  track.  2. .39  m.;  total.  15.41  m.  In  1910  re  leased 
to  1  hila.  &  Read.  999  years  at  5%  on  .stock,  taxes,  &c.  (V.  89,  p-  42.) 

«o^"nV>n ''^  HO<>r>  RR.— Hood  River  to  Dee.  Ore..  16.4  miles.     Stock, 
'250.000;  par.  $100.     Bonds,  see  table.     Year  1912-13.  gross,  $82,561;  net 


$40..527;    Int.,  taxes.  &c..  $53,801;    bal..  def..  $13,274.     Pres..  W,   B. 
Eccles,  Dee.  Ore.;   Sec.  &  Treas..  H.  H.  Rolapp,  Ogden,  Utah. 

MUSCATINE  NORTH  &  SOUTH  RY.— Muscatine.  la.,  to  Burlington. 
55  miles.  This  Includes  4.6  miles  trackage,  the  company  owning  a 
parallel  right  of  way  on  4  miles.  V.  80,  p.  1059.  On  Sept.  16  1914 
Charles  E.  Voss  and  E.  H.  Ryan  of  Davenport.  la.,  were  appointed 
receivers.     V.  99,  p.  969.     Stock.  $450,000;  par,  $100. 

In  June  1910  Oled  a  §1.000,000  mtge.  to  German  Trust  Co.  of  Davenport. 
Iowa,  as  trustee,  the  $800,000  bonds  Issued  thereunder  and  all  of  the  stock 
being  deposited  under  the  $425,000  3-year  6%  syndicate  note  Issue  (see 
table).     V.  93,  p.  796;    V.  90,  p.  1677:   V.  93,  p.  589,  796.  1534. 

For  year  ending  June  .30  1912.  gross.  $86,483;  oper.  def..  $17,401; 
caused  by  washouts  in  Mch.  1912:  int..  taxes.  &c..  $3,508;  road  not  com- 
pleted until  1912.  Pres.,E.  H.  Ryan;  V. -P.  &  Treas..  Chas.  N.  Voss;  V.-P. 
&  Sec,  H.  B.  Holbert.     Office,  Mu.scatme,  la. — (V.  99,  p.  969.) 

AlUSKEGON  GRAND  RAPIDS  &  INDIANA  RR.— Owns  road.  Grand 
Rapids  to  -Muskegon,  Mich..  37  m.;  trackage.  G.  R.  &  Ind.  at  Grand  Rapids, 
3  miles.  Operated  by  G.  R.  &  Ind.  RR.,  which  was  foreclosed  In  lS9(i 
consideration,  net  earnings.  Stock  auth..  5350.000:  par.  $100:  Issued, 
$20,000,  Year  1913.  gross,  $255,133;  net  inc..  $67,200;  int..  taxes,  &c. , 
$52,884;  betterments,  $6,804;  bal..  sur,.  $7.612, — (V.  90,  p.  560.) 

MUTUAL  TERMINAL  CO.  OF  BUFFALO.— Owns  5.22  acres  of  land 
with  1.486  feet  of  fiontage  on  the  city  ship  canal,  wharves,  freight  house 
and  a  steel  and  brick  grain  elevator,  capacity  3,000,000  bushels;  also  all  the 
stock  and  bonds  of  the  Mutual  Transit  Co.,  owning  12  steamers  on  the  Great 
Lakes  and  the  Island  RR.  Stock,  $60,000,  all  owned  by  the  N.  Y.  Cent. 
&  H.  R.  RR-,  Del.  Lack  &  West..  Lehigh  Valley  and  Erie,  which  eacli. 
under  agreement  of  Jan.  2  1905  as  amended,  guarantee  to  pay  one-fourth 
the  Interest  and  sinking  fund  charges  on  the  bonds  (the  latter  $200,000 
yp,irly).  Of  the  bonds  (S5.000.000  total  .Tilth).  S444.00()  are  reserved  for 
future  uses;  $1,622,000  In  Jan.  1914  retired  by  sinking  fund.      V.  89;  p.  779. 

Calendar  year  1913,  gross.  $1,611,564:  net  income  (incl.  $17,999  "other"). 
$350,173:  int..  $155,364:  bal..  sur.,  $194,809.  Pres.,  Charles  M.  Heald. 
Buffalo:  Treas..  F.  H.  Silvernail,  143  Liberty  St.,  N.  Y. — (V.  89.  p.  779.) 

NASHUA  &  LOWELL  RR. — Owns  double-track  road  from  Lowell.  Mass.. 
to  Nashua.  N.  H..  15  miles.  On  Oct.  1  1880  leased  for  99  years  to  Boston 
&,  Lowell.  In  1887  lease  was  transferred  to  Boston  &  Maine,  which  pavs 
a  rental  of  $73,000  (9%  on  stock),  and  In  April  1911  received  authority  to 
purchase  stock;  In  Nov.  1906  to  1912  Incl.  Vi  %  extra  was  paid  from  accumu- 
lated cash  surplus. —  (V.  83.  p.  970:  V.  85.  p.  1005.) 

NASHVILLE  CHATTANOOGA  &  ST.  LOUIS  RV.— (See  Mop.)— Owns 
from  Chattanooga.  Tenn..  to  Hickman.  Ky..  320  m.;  branches  to  Lebanon, 
&c.,  ."ilS  m.;  leases  Western  &  Atlantic,  Chattanooga,  Tenn..  to  Atlanta, 
Ga..  137  m..  and  Memphis  &  Paducah  Dlvl.slon  of  the  L.  &,  N..  254  miles. 
See  V.  71,  p.  644.  664.  864.     Total  operated  July  1  1914.  1.231  miles, 

ORGANIZATION.— A  majority  ($11,484,100)  of  the  stock  was  owned  by 
the  Lou.  &  Nash.,  of  which  $8.8i'2.400  pledged  under  Its  mtges.  West. 
&  Atl.  Is  leased  from  State  of  Georgia  till  Dec.  27  1919  at  $420,012  yearly. 

The  Paducah  &  Memphis  Div.  of  the  Louisville  &  Nashv.  RR.  Co.  Is 
leased  for  99  years  from  Dec.  14  1895;  the  annual  rental  is  5%  on  the  cost 
of  road  and  5%  on  amounts  paid  by  L.  &  N.  RR.  for  additions,  etc. 

Will  own  jointly  with  the  Chic.  Burl.  &  Quiiicy  the  Paducah  &  Illinois 
RR- .  which  will  build  a  double-track  bridge  over  the  Ohio  River  at  Metropo- 
lis, III. ,  and  is  constructing  a  line  from  Metropolis  to  Paducah,  Ky. .  12  miles, 
and  will  jointly  guarantee  the  bonds  (.$6,000,000).     V.  99,  p.  343.  270. 

STOCK. — Increased  In  1913  to  $16,000,000,  toward  retu-ement  of  the 
$6,.300,000  1st  7s  due  July  1  1913.     V.  96.  p.  554;  V.  97.  p.  176,  1281. 

UIVS.  j'95-'98.  ■99-'03.  '04.  lid.  '06.  07.  OS.  09.  '10.  11.  12.  "13  14. 
Since  '941  4  y'ly      None       4       5       5       6     5H     5       6       6     6H   7       7 

BONDS. — Consol.  mtge.  of  1888  provides  that  all  prior  bonds  shall  b« 
paldofi  at  maturity;  sufficient  of  the  $20,000  p.m.  are   reserved  for  thewi. 

Jointly,  with  Lou.  &  Nash.,  guarantees  $2,635,000  L.&N.Ter.  4s. 

EARNINGS.— 2  mos../1914 Gross,  $2.0.57,652;    net.  $.393,608 

July  1  to  Aug.  31.      11913 Gross.     2,077,943:    net,     354,.586 

ANNUAL  REPORT.— Report  for  1913-14  was  in  "Chronicle  "  Oct.  31  '14. 


Years  end.  June  30- 

G  ross   earnings 

Not  earnings 

Investments.  &c 

II  ire  of  equip . .  rents .  &c . 


1914. 


1913. 


1912. 


1911. 


$12,778,334  $13,317,161   $12,262,675  $12,323,863 


2,698,894 

4  8,. 506 

662,365 


2,878,378 

76,124 

445,912 


2,883.804 
71,9,59 
301.262 


Not  income $3,299,765 

Int.  on  debt  and  taxes..      $823,617 

Rentals -         626,518 

Dividend  on  stock. ..(7%)1. 118.930 


$3,400,414     $3,257,025 

$1,223,709     $1,234,327 

626,518  626.518 

(7)698,932(6H)649.002 


3,043,903 

95,427 

342,621 

$3,481,851 

$1,224,391 

626,518 

(6)599,079 

Balance,  .sui^jlus $7.30,700         $851,2.55        $747,178     $1,031,863 

(^hairman,  E.  V,.  Lewis:  Pres..  John  Howe  Peyton;  V.-P.,  H-  F.Smith: 
Treas.,  J.  H.  Ambrose:  Sec..  T.  A.  (Markson.— (V.  99.  p.  343.  1131.  1215.) 
NASHVILLE  &  DECATUR  RR.— (See  Map  Louisville  A  Nashville.}  — 
Owns  from  Nashville.  Tenn..  to  Decatur.  Ala.,  119  miles.  Re-leased  to 
Lou.  &,  Nash.  In  1900  for  999  vears,  the  rental  being  7H%  on  stock.  The 
Lou.  &  Nash.  July  1  1914  owned  $1.9.58.850  of  the  stock.— (V.  70.  p.  1195. 

NASHVILLE  TERMINAL  CO.— Owns  bridge  across  the  Cumberland 
River  and  18  m.  of  track.     Leased  for  99  years  from  May  1  1902  to  Tenn. 
Cent.  RR. ,  which  owns  entire  $1 .000,000  stock.     Of  the  bonds,  $1 ,000,000 
had  boon  issued  and  pledged  as  collateral  July  1914. —  (V.  89,  p.  1668-) 
NATIONAL  RAILWAYS  OF  MEXICO.— Comprises: 
.•■  t  tndard Gauge — Owned.         Mites.  \  Mataraoras  to  Durango 


Laredo  to  City  of  Mexico 802 

Mexico  City  to  Juarez  City 1,224 

Mexico  to  Klo  Balsas 182 

Chlcalote  to  Tamplco 406 

Tamplco  to  Monterey  and  Gomez 


Palaclo 

Pledras  Negras  to  Sauceda. 


171 

217 

221 

50 

206 

53 

96 

238,  Other  branches.  &c 1,300 


Branch — Irapuato  to  Ameca 

"     Guadalajara  to  Manzanlllo 

San  Juan  Jet.  to  Jaral 

Monterey  to  Matamoras 

Gonzales  to  Acambaro 


548 1  Jimenez  to  Rosarlo. 
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RAILROAD  COMPANIES 
[For  dbbreviaiions,  &c  .  see  notes  on  first  page] 

National  Railways  of  Mexico  (Concluded) — 

Nat  RR  of  Mex  prior  lien  mtge  g  call  105-.  Un.xc* 

First  cons  M  $60,000,000  gold  (see  text)  -.-Ce.xc* 

Mexican  Central — Priority  bonds  gold  red  110  — z 

First  cons  Inc  &  scrip  n-cum  ($9,600  p  m)  g  AB.zo* 

2d  cons  luc($6.400  p  m)red  50%  to  July  '29  AB.zc* 

Car  and  locomotive  rental  notes x 

Equipment  5s  $50,000  redeemable  yrly  at  par.-x 

do     ($50,000  yrly  par(  red  102  H  beg  'lO.OB.xc* 

Mex  Int  prior  lien  £1.200.000  red  at  par..Un.xc*&r 

.      First  cons  M  $16,000,000  g  not  guar..Mp.xc»&r 

•      do     g  guar  stamp  subl  to  call  at  95  to  Mch  1907.x 

Vera  Cruz  &  Pacific  1st  M  g  red  (text). .xc* 

Pan  Amer  (Mex-Guat)  1st  M(text)redl05gu  p&i  xc* 

General  mortgage  guar  prln  &  lnt__ x 

Pan-American  (io  coll  trust  notes  redeem  at  par.zc* 

Nat  Rys  2-year  securcfl  gold  notes  red  par Cex 

3-year  secured  notes  $2,460,341  red  par Q 

Secured  gold  notes  extended 

Three-year  secured  notes  $1,509,752  red  par Q 

Secured  gold  notes  $813,090  red  par. Q 

Secured  gold  notes  $3,099,046  red  par Q 

Nebraska  Kansas  &  Southern— 1st  M  $4,500,000  g.z 
Nevada-California-Oregon— First  mtg  $1,500,000  g.x 
Nevada  Central — 1st  M  gold  non-cum  Inc  (sk  fd) .  Cez 
Nevada  Copper  Belt  RR— First  M  $1,000,000  gold..z 
New  Hneland — Also  New  Haven  &  Northampton — Se 
New  Jersey  Indiana  &  liiinois— First  M  $250,000  gold 
New  Jersey  Junction — 1st  M  guar  $4.000. OOO.Q.zc&r 
New  Jersey  &  Pennsylvania— 1st  M  $200,000  red  105 

New  London  Northern — Stock 

First  mortgage Ba.xc*  &r* 

West  River  first  mortgage  guaranteed  prln  and  Int. 

New  MexCen— S  Fe  Cen  1st  M  $2,500,000  g  . -PPi.xc* 

New  Mexico  Ry  &  Coal — See  El  Paso  &  Northeastern 

New  Orleans  Great  Northern— First  M  g..-Col.xo*<S:r 

Equip  trust  ser  A  (due  s-a  $25,000  to  Aug  1917) .  Nx 

New  Orl  Mobile  &  Chic — Com  stock  $25,000  per  mile. 

Pref  (p  &  d)  stock  6%  n-c  $5,000,000  ($5,000  p  m) . 

Fh^t  mortgage  $35,000,000  ($30,000  per  mile) x 


Miles 
Road 


284 
534 

407 
407 


615 

866 
866 
263 
285 
285 


204 
94 

!  New 

12 

5 

25 

121 

121 

36 

117 

Co 

241 


403 


Date 
Bonds 


1902 
1902 
1889 
1889 
1889 


1897 
1899 
1897 
1897 
1897 
1904 
1903 
1907 
1909 
1913 
1913 


1914 
1914 
1914 

1908 
1899 
1888 
1909 
York 
1904 
1886 
1907 

igio 

1905 
1901 

1905 


1910 


Par 
Value 


$500  &c 

500  &c 

1.000 

1.000 

1.000 


1.000 

1.000 

£100  &c 

$500  &o 

500  &o 

1.000 

1.000 

1.000 

1.000 

S  £  &c 

45. &c 


2,  &c 


500  &c 

1.000 

1.000 

500  &c 

NewHav 

1.000 

1.000 

1.000 

100 

1.000  &c 

Vf.OOO 

1.000  Ac 
1.000 
100 
100 
1.000 


Amount 
Outstanding 


$23,000,000 

24.740.000 

1.374.000 

176,600 

21.000 

630,765 

150.000 

300.000 

5.850.000 

705..500 

6..501.000 

7.000.000 

2.003.000 

2.170.000 

1.600.000 

26,730.000 

See  text 

746.000 
See  text 
See  text 
See  text 

200.000 

1.000,000 

750,000 

622,000 

en  &  Hartf 

2.50.000 

1.700.000 

200.000 

1.500.000 

1.500.000 

75.000 

$2,500,000 

8.248,000 

275,000 

8,075.300 

1.259.500 

13,613.000 


Rate 

% 


4H 
4  g 
5g 
3  g 
3 


ord 


5g 
5g 
4H 

4  g 
4g 

5  g 
5 

6 

6g 

6 

6 

6 

6 

6 

6 

5 

5 

6 


M 

3 

J 

J 

A 

J 

J 


5g 

4 

5 

9 

4g 

4 

5g 

5K 
5 


5g 


When 
Payable 


J      &     J 

A     &     O 

J      &     J 

July  10 


& 

& 


U     & 
M     & 


& 
& 
& 
& 
& 
& 
& 


J  &  J 

F  &  A 

J  &  D 

Q— J 

J  &  J 

J  &  D 

J  &  D 

F  &  A 

F  &  A 


&     J 


Last  Dividend 
and  Maturity 


Oct 

Oct 

July 

Jan 

Jan 


1  1926 
1  1951 
1  1939 
10  1939 
10  1939 


Apr  1 
Oct  1 
Sept  1 
Sept  1 
Sept  1 
July  1 
Jan  1 
Jan  1 
Oct  1 
June  1 
Jan  1 
June  1 
Jan  1 
Jan 
Jan 
July 
May 
July 


June  1 


1917 
1919 
1947 
1977 
1977 
1934 
1934 
1937 
1914 
1915 
1917 
1915 
1917 
1917 
1917 
1958 
1919 
1938 
1919 


July  1  1934 

Feb  1  1986 

June  1  1927 

Oct  1914  2H% 

July  1  1940 

1990 

Deo  1  1941 

Aug  1  1955 
To  Aug  1  1918 


Jan    1  1960 


Places  Where  Interest  and 
Dividends  are  Payable 


See  text 
See  text 
See  text 
None  paid 
do 


Old  Col  Tr  Co.  Boa  &  Lon 
See  text 

Speyer  Brothers.  London 
Office.  25  Broad  St.  N  Y 

do  do 

Office.  25  Broad  St.  N  Y 
See  text 
See  text 

Cont  &  Com  Tr  &  S  B.Ohio 
See  text 


Moran    Brothers.    N    Y 
3H%  paid  Aug  1914 
Boston,  Mass 

Mech  Tr  Co.Bayonne.N  J 
N  Y  Central  &  Hud  River 
Corp  Tr  Co,  Jersey  City 
New  London  Office 
Cp  M&M  Bk.NY;  reg  md 
New  London  Office 
Pittsburgh  Trust  Co 

Columb-Knick  TrCo.NY 
N  Y  Trust  Co.  or  Buffalo 


July  1913  coup,  not  paid 


NATIONAL  RAILWAYS  OF  MEXICO— (Conc/wdecf). 


Cordoba  to  Santa  Lucretia 202 

San  Geronlmo  to  Guatemala  bor    285 
Other  lines 138 

Controlled — Securities  Owned   Miles 
Texas  Mexican  Ry.  (V.99,p.468)   162 

Leased — 
Mex.Un.Ry.,  Coahulla  Coal  Ry.      35 


Narrow  Gauge — Owned. 
City  of  Mexico  to  Acambaro.&c. 
Peralvillo  to  Berlstain  (102  m.). 

Leased — 
Mlchoacan  &  Pacific  Ry 


173 
214 

57 


Total  Incl.  In  earnings 7.661 

Controlled — Earnings  separate 
Interoc.  Ry.  and  Mex.  Sou. ..1.047 


Total  standard  gauge 6.373   Grand  tot.  (1. 342  m.3-ft.  gauge)  8,027 

Lines  aggregating  289  miles  which  parallel  other  lines  are  being  abandoned 
to  save  expenses;  178  to  Oct.  1913.     V.  96.  p.  72;  V.  92.  p.  1740. 

ORGANIZATION. — Organized  March  28  1908  under  special  Act  of  Con- 
gress of  Mexico,  per  plan  in  V.  86.  p.  918.  982.  The  properties  of  Nat.  RR. 
of  Mexico.  Mex.  Central  and  Mex.  International  were  acquired  by  deeds: 
V.  88.  p.  452:  V.89.  p.  1601:  V.  90.  p.  1554.  Application  to  list,  describing 
properties,  new  securities,  &c.,  V.  88,  p.  1318.  Vera  Cruz  to  Isthmus  RR. 
(340  miles)  was  merged  Nov.  11913  and  its  bonds  assumed  and  the  Pan- 
American  RR.  in  March  1914.     V.  97,  p.  1740,  1823;   V.  98,  p.  1000. 

The  Mexican  Government  owns  $115,056,367  of  the  $230,000,000  auth- 
orized stock,  viz.:  $10,000,000  first  preferred,  $30,278,300  second  preferred 
and  $74,778,067  common  stock,  and  guarantees  the  principal  and  Interest 
of  the  general  mtge.  bonds.     V.  87,  p.  1533. 

DIV.— Istpf..  1908, 1%;  1909,2%;  1910toFeb.  1913,4%;  none  since. 

BONDS. — The  amounts  of  new  bonds  and  pref.  shares  which  the  N.  Y. 
Stock  Exch.  agreed  to  list  as  soon  as  issued  (V.88.p.  1318)  are  as  follows: 
[The  amounts  actually  listed  are  shown  In  table  at  top  of  page.] 

Prior  Lien  4M%  Bonds  ($225,000,000  authorized) 

Issuable  In  part  exch.  for  Mex. Cent. bonds,  abt $93,494.1)62 

Betterments,  equip.,  retiring  equip,  obllg..  &c...    13.005. 000-$106,409.962 

The  remainder  of  the  auth  Issue  of  $225,000,000  Is  reserved  as  follows: 
(1)   $23,000,000  to  retire  $23,000,000  National  RR.  of  Mexico  prior  lien 

4Ms;  (2)  .$90,324,807  (of  which  $5,175,193  issued)  for  extensions.  &c., 

as  shown  in  V.  86.  p.  1319,  919. 

The  right  is  reserved  to  issue  $6,000,000  additional  bonds  to  take  up 
£1,200,000  prior  lien  bonds  of  the  Mex.  Internat.  RR.  Co. 

Subject  to  call  after  Jan.  1  1917  at  105  in  amounts  not  less  than  $10,000,- 
000,  or  for  cum.  sink.  fd.  sufficient  to  retire  entire  issue  by  maturity. 

nuaranteed  (iencral  Mortgage  4%  Bonds  ($160  000.000  auth.) 

Issuable  for  Mexican  Cent,  bonds,  cash.  &o $47,765,075 

Betterments,  equip.,  reiklng  equip,  obllg.,  Ac...   12,985.925 — $60,751,000 

The  remainder  of  the  $160,000,000  Is  reserved  as  follows:  (1)  $24,749,000 
to  retire  National  RR.  of  Mexico  first  consol.  4s;  (2)  $74,500,000  (of  which 
$7,776,375  issued)  for  extensions,  impts..  &c.     See  V.  86,  p.  1320.  919. 

The  right  is  reserved  to  issue  additional  bonds  to  retire  an  equal  amount 
of  the  consol.  mtge.  bonds  of  the  Mex.  Internat.  RR. 

The  general  mtge.  bonds  will  bi^  subject  to  call  at  par  In  amounts  not  less 
than  $10,000,000  after  April  1  1927;  also  on  and  after  Oct.  1  1937  for  a  cumu- 
lative sinking  fund,  which  Is  to  retire  entire  Issue  not  later  thin  1977. 

Of  the  Mexican  International  consol.  4s,  $2,497,000  were  In  Jan.  1905 
reserved  for  extensions  at  $10,000  per  mile  and  improvements.  The  total 
Issue  of  consols  Is  limited  to  $16,000,000.  The  guaranty  of  prin.  and  Int. 
by  National  RR.  of  Mexico  under  agreement  of  June  3()  1902  stamped  on 
$6,501,000  of  the  consols  has  been  assumed  by  the  National  Rys.  of  Mexico. 
V.  75.  p.  185.  Prior  lien  4  Hs.  see  V.  65.  p.  151,  1071.  Consol.  4s  of  1897 
listed  on  N.  Y.  Stock  Exch.  Feb.  1898.     See  appllratlon  in  V.  66,  p.  341. 

Vera  Cruz  to  Isthmus  RR.  bonds  are  subject  to  call  at  110  to  July  1  1924, 
and  on  July  1  1924  and  thereafter  at  par.  The  company  jointly  guaranteed 
Vera  Cruz  Term.  Co.  debs.     V.  87.  p.  39;  V.  91.  p.  465:  V.  92.  p    528. 

The  6%  2-year  secured  gold  notes  dated  June  1  1913  ($29,160,000  auth. 
Issue)  are  to  bo  ultimately  secured  by  the  pledge  pro  rata  of  $24,800,000 
4H%  prior  llfn  bonds  and  $17,000,000  gen.  M.  4s.  Any  of  the  bonds 
pledged  may  be  sold  and  the  proceeds  used  to  purchase  or  redeem  notes. 
The  $26,730,000  present  issue  were  sold  to  retire  the  $10,000,000  43^% 
notes  due  June  1  1913  and  to  pay  or  acquire  the  $13,000,000  6%  notes  due 
Nov.  15  1913.  Tlie  remaining  notes  were  applicable  (a)  to  the  extent  of 
not  over  $1,700,000  toward  the  payment  of  interest  due  July  1  1913  on  the 
prior  lien  bonds  and  on  Oct.  1  1913  on  the  gen.  M.  bonds  and  (ft)  to  the  ex- 
tent of  $730,000  for  int.  due  Nov.  15  1913  on  $13,000,000  6%  notes,  int. 
due  Dec.  1  1913  on  notes  of  this  is.sue  and  int.  duo  Jan.  1914  on  prior  lien 
bonds.     V.  96,  p.  1629;   V.  97,  p.  176.  1504,  1663.  1739. 

In  1914.  owing  to  the  interruption  of  business  by  the  Mexican  revolution, 
the  bondholders  were  offered  in  payment  of  maturing  coupons  6%  notes 
due  Jan.  1  1917  at  par.  entitled  to  interest  out  of  income  from  deposited 
securities  and  available  revenues  and  secured  by  pledge  of  6%  10-year 
Mexican  Govt,  treasury  bonds  of  1913  advanced  to  the  company,  viz.: 

(a)  To  pay  the  Jan.  1914  interest  on  the  National  Rys.  prior  lien  4Hs, 
National  RR.  prior  lien  4J^s  and  Mexican  Central  Ry.  priority  5s  (not  to 
exceed  $2,460,341  notes  dated  Jan.  1  1914.  Security.  Mexican  Govt, 
bonds  (on  which  int.  was  suspended  in  Jan.  1914  for  6  mos.);  total  limited 
to  £595. .580  at  rate  of  $52  94  bonds  for  $45  notes.  The  July  1914  coupons 
($73,810)  being  defaulted,  .$267,523  6%  redeemable  Mex.  Govt,  bonds  of 
1914  have  been  deposited  as  additional  security.  See  V.  98,  p.  74,  453; 
V.  99,  p.  407,  675. 

(6)  To  pay  the  April  1914  coupons  on  Nat.  Rys.  Gen.  4s  and  Nat.  RR.  of 
Mex.  1st  consol.  4s,  not  to  exceed  $1,509,752  notes,  dated  April  1914,  se- 
cured by  6%  10-yr.  Mex.  Gov.  bonds  (£365.470),  $100  bonds  for  $85  notes. 
V.  98,  D.  1993. 

(c)  To  pay  the  June  1914  coupon  on  2-year  6%  gold  notes  and  6%  3 
months  secured  gold  notes  extended  to  June  1  1914,  notes  not  to  exceed 
$813,090,  secured  by  6%  10-year  Mex.  Govt,  treasury  bonds  (total  issue, 
£197.530)  at  the  rate  of  $100  bonds  for  $85  notes.  V.98,p.  1072,  1393,1694, 
V.  99,  p.  120. 

EARNS.— 12  mos.  f'13-'14(Mex.cur.)Gross,  $34,069,131;  net,  .$2,286,610 
July  1  to  June  30.    l'12-'13(Mex.cur.)Gross,    57.370,282;  net,  21,126,336 


REPORT. — Report  for  year  ending  June  30  1913  was  in  V.  97.  p.  1729; 
1739,  showing,  in  Mex.  cur.  conv.  into  U.  S.  cur.  at  50c.  on  dollar: 

1912-13.  1911-12.         1910-11. 

Gross  earnhigs $57,792,382  $61,447,791  $61,934,421 

Net  earnings-. 21,126,335     23,012,536     22.655.076 

Other  income 2,012,821       1.658,652  944,892 

Total  income. „ $23,139,155  $24,671,188  $23,599,968 

Taxes,  rents,  &c $1,793,543     $2,924,439     $3,095,829 

Interest  charges 20,622,0  1     19,403.457     17,946,269 

Reserve  fund.- 36.178  124.228  127.893 

Balance $687,382     $2,360,348     $2,429,977 

First  preferred  dividend (2%)1. 153,316  (4)2,306,632  (4)2,306,632 

Surplus  or  deficit  for  year def .  $465 .934  sur .$53 ,716  sur.$123 .34.5 

Chairman  of  board,  Carlos  Basave;   Vice-Chairman ,  E.  A.  de  Lima; 

Vice-Pres.  and  Chairman,  N.  Y.  Local  Board, ;  Pres.,  Luis 

Cabrera.    N.  Y.  office,  25  Broad  St.— (V.  99,  p.  916,  969,  1052,  1131.) 

NEBRASKA  KANSAS  &  SOUTHERN  RY.— Projected  Stockton  to  Gar- 
den City,  Kan.,  162  miles,  &c.;  15  miles  from  Garden  City  completed  Nov, 
1912.  Stock  auth.,  $4,500,000;  outstanding  June  30  1912,  $300,000;  par, 
$100.  Bonds,  see  table  above.  Pres.,  J.  C.  Hopper.  Ness  City,  Kan.; 
Treas.,  E.  J.  Williams.  Stockton,  Kan.     Office.  Stockton,  Kan. 

NEVADA-CALIFORNIA-OREGON  RY.—iS-ft.  gauge.)— Reno,  Nev.,  to 
LaUevlew,  Ore.,  2.38  miles.  Owns  all  the  stock  of  the  SleiTa  &  Mohawk 
Ry.,  Plumas  to  Mohawk,  Cal.,  37  miles,  which  was  acquired  Jan.  30  1909  at 
foreclosure  sale.  V.  93,  p.  164.  Stock,  com.,  $1,4.50.000;  pref.,  $750,000. 
all  out.  After  5%  on  com.,  both  stocks  share  pro  rata.  Dlvs.  on  pref. 
1906.3%;  1907,4%;  1908  to  1910,  5%  each;  1911.3%;  Sept.  1912,  2%  . 
Div.  on  com.  stock.  1%.  Aug.  1909;   1%  Aug.  1910;   1911  to  1913,  none. 

Report  for  1912-13  was  in  V.  97,  p.  1.580.  In  191.3-14,  gross.  .$367,259; 
net,  $69,065.  In  1912-13,  gross,  .$403,979;  net,  $120,346;  other  income, 
$3,083:  int.,  taxes,  &c.,  .$87,426;  bal.,  sur.,  $36,004.  Pres.,  Charles  Moran, 
68  William  St.,  N.  Y.— (V.  99,  p.  346.) 

NEVADA  COPPER  BELT  RR.— Owns  Wabuska  to  Ludwlg,  Nev., 
37.8  raiiRs;  Wabuska  to  Thompson,  2. .50  m.;  total.  40.3  miles.  Incorp.  In 
Maine  Mch.  22  1909.  Stock  auth.,  $1,000,000,  all  issued.  Bonds  (auth. 
issue  $1,000.0()0).  Federal  Trust  Co..  Boston.  Mass.,  see  table  above. 
Current  liabUities  June  30  1913,  $229,000.  For  year  ending  June  30  1913, 
gross,  $225,842;  net.  $107,688;  mt..  taxes.  &c.,  $60,093;  bal.,  sur..  $47,595. 
In  1911-12,  gross,  $122,071;  net.  $30,305.  Pres.,  Samuel  Naphlay,  Grass 
Valley.  Cal.— (V.  95,  p.  1746;  V.  96.  p.  1089,  1489,  1630.  1840.) 

NEVADA  COUNTY  NARROW  GAUGE  RR.— Colfax  to  Nevada  City, 
Cal.,  20H  miles.  In  May  1913  control  was  acquired  by  Oakland  Antioch 
&  Eastern  (Elec.)  Ry.  interests.  V.  96,  p.  1630.  Stock.  $250,200;  par  of 
shares,  $100  each.  Divs.  paid:  In  1882,  .3%;  1883,  6%;  1903  to  1905,  5%; 
1906,  10%;  1909  and  1910,  2}^%;  1911,  6H%:  1912,  June,  1H%;  Aug..  2%; 
Sept..  3%;  1913,  Aug.,  2%;  Nov.,  3%;  1914,  May,  16%.  V.  98,  p.  1095. 
Bonds.  $162,000  1st  7s;  int.  J.  &  J.  at  Wells  Fargo  Nat.  Bank,  San  Fran. 
Bonds  are  payable  in  annual  installments,  increasing  from  $4,000  in  1920  to 
$20,000  in  1924.  In  April  1914  filed  a  mortgage  to  the  Union  Trust  Co.  of 
San  Francisco  as  trustee  to  secure  $500,000  5%  bonds  of  $1,000  each,  duo 
Apr.  1943,  subject  to  call  at  105  for  a  .sinking  fund  of  $3,500  yearly  1920  to 
1929,  .$7,500  from  1930  to  1940  and  $16,000  1940-1943;  int.  A.  &  O.  at  office 
of  trustee;  .$,50,000  outstanding.   V.  98,  p.  1157. 

Year  ending  June  30  1914,  gross,  $166,773:  net,  $45,731;  other  income, 
$75;  bond  int.,  $12,173;  bal. sur. ,$33,633.  In  1912-13,  gross,  $129,365; 
net,  .$31,230.  Pres.,  Samuel  Naphlay,  Grass  Valley,  Cal.;  V.-P.,  J.  I. 
Walter;  Sec.  &  Treas.,  H.  A.  Mitchell. — (V.  98,  p.  1157,  1695). 

NEW  JERSEY  INDIANA  &  ILLINOIS  RR.— South  Bena  to  Pine.  Ind., 
12  miles.  Stock,  all  issued,  $100,000;  par,  $100.  Bonds, $250, 000, 
Mechanics*  Trust  Co..  Bavonne.  N.  J.  trustee.  Year  endhig  June  30  191 1 
uross,  $85,096;  net,  $44,411;  other  income.  $564:  int.,  taxes,  &c.,  $39,627; 
bal.,  surp.,  $5,338.  Pres.&  Gen.  Mgr.,  Clayton  Mayo:  V.-P.,  R.C.  Scholz; 
Sec..  H.  C.  Weppler;  Treas.  &  Gen.  Freight  Agent,  T.  A.  Hynes.  Office. 
149  Broadway,  N.  Y. 

NEW  JERSEY  JUNCTION  RR.— Terminal  road  through  Jersey  City. 
Hoboken  and  Weehawken,  about  5  miles.  Leased  for  100  years  In 
1886  to  N.  Y.  Central,  which  guarantees  bonds  and  owns  $100,000  stock. 

NEW  JERSEY  &  NEW  YORK  RR.— Owns  from  Erie  Jet..  N.  J.,  to 
Garnerville,  N.  Y.,  29  miles;  branches  to  New  City,  &c.,  5  m.;  operates  to 
Haverstraw,  &c.,  14  m.;  total  operated,  48  miles.  Erie  RR.  in  April  1896 
purchased  control.  Stock.  $1,440,800  com..  $787,800  pref.;  par.  $100.  Con- 
trol is  with  pref.  stock  and  1st  mtge.  till  6%  has  been  paid  on  pref.  for  three 
years  at  5%.  V.  90,  p.  914.  Year  191.3-14.  gross.  .$846,601;  net, $181, 895. 
In  1912-13,  gross,  $844,244;  net,  .$2.55,682;  other  income,  $2,.527;  int.,  taxes, 
&c.,  ,$255,346;  bal.,  sur.,  $2,863.  In  1911-12,  gross,  $805,005;  net,income, 
$283,892.— (V.  90,  p.  914.) 

NEW  JERSEY  &  PENNSYLVANIA  RR.— Whitehouse  to  Morrlstown , 
N.  J.,  25  miles.  Frederick  V.  Pitney  of  Morristown,  N.  J.,  is  receiver. 
V.  96,  p.  63:  V.  90,  p.  772.  Road  being  out  of  repair  operation  was 
discontmued  Oct.  20  1913.  In  Aug.  1914  it  was  proposed  to  mcorporato 
the  Northern  Central  RR.  to  lease  the  road.  V.  99,  p.  609.  Stock, 
$400,000;  bonds  auth.,  $200,000.  For  year  1911,  gross,  ,$45,139;  net  after 
taxes,  $14,077;  bond  mt.,  $10,000;  bal.,  sur.,  .$4,077.— (V.  97,  p.  729,  887, 
1024;  V.  98,  p.  913,  1845;  V.  99,  p.  407,  609.) 

NEW  LONDON  NORTHERN  RR.— Owns  from  New  London,  Conn., 
via  Brattleboro,  Vt.,  to  South  Londonderry,  Vt.,   158  miles. 

LEASED  for  99  years  from  Dec.  1  1891  to  Central  Vermont.  The  rental 
Is  $213,552  per  annum,  which  leaves  a  small  surplus  alter  providing  for  In- 
terest, &c.,  and  9%  dividends.  Taxes  and  Improvements  met  by  lessee. 
In  July  1910  Issued  $1,500,000  4s  to  refund  bonds  due.     V.  90,  p.  1677. 

DIVIDENDS. — 1888  to  April  1892,  7%  yearly,  then  8%  yearly  to  1893, 
and  since  to  Oct.  1914,  \nc.\..2l4%  Quar.  (9%  peran.)  — iV.  90.  p.  1677. 
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RAILWAY  STOCKS  AND  BONDS 


[Vol.  xcex. 


RAILROAD  COMPANIES 
[For  abbreviations,  Ac,  see  notss  on  first  page] 

New  Orleans  &  North  Eastern— Stock  $6,000,000 

Prior  lien  mortifage  (rold Ce.xc* 

General  mortgage  $8,000,000  gold F.xo* 

Income  mortgage  (non-cum)  $1,500,000  gold..N.xr 
New  Orleans  Perm— 1st  M  $15,000,000  g  gu.Q.xc'&r* 
New  Orleans  Texas  &  Mexico — See  St  Louis  &  San  Fr 
Newport  &  Richford— 1st  M  $350,000  g  gu  C&P.SB.xo 
New  York  Bay— First  mortgage  $6,000,000  gold.GPx 
N  Y  Bklyn  &  Manhattan  Beach — Pref  stock  non-cura. 
First  cons  mtge  (now  1st  M)  gold  guar  by  L  I_.Ce.c* 
N  YCent  &  Hud  River— Stock  ($225,581,100  auth)  .Tr 
Rome  Wat  &  Ogdens  cons  M  ($500,000  3>is)..F.zc 

Consol  mortgage ,. F,zx 

Oswego  Bridge  Co  first  mortgage z 

Syracuse  Phoenix  &  Oswego  first  mortgage Baz 

Nor  &  Mont  1st  M  gold  ($10,000  p  m) Nz 

R  W  &  Ogd  Term  RR  first  M  gold  assumed zc 

Osw  &  Home  1st  M  7s  ($350,000)  and  2d  M  5s  gu-.z 
Utlca  &  Bl'k  Riv  1st  M  gold  guar  p  &  i.Ce.zc 

New  York  &  Northern  first  mortgage  gold zc 

N  Y  &  Put  consg  gu  p  &  i Un.xc*&r 

Moh&Mal  1st  M  $15,000  pmggup&i(end)Colxc* 

Consolidated  mtge  gold Q.xc*&r 

Cfirth  &  Adir  1st  M  g  guar Un.xc*&r 

Carth  Water  &  Sack  liar  1st  M  g  gu  p  &  i  (end)-.x 
Gouverneur  &  Oswegatchie  1st  M  g  gu  p  &  l.Un.xc 

New  York  &  Ottawa  first  mtge  gold Qx 

Little  Falls  &  Dolgeville  first  mortgage 

Geneva  Corning  &  Southern  1st  &  ref  M 

N  Y  Central  &  Hudson  River  Issues — 
Refunding  mortgage  $100,000,000  goId...Ce.xc*&i 

Coll  trust  g  Lake  Shore  stock Q,xo*&r 

do     do     Michigan  Cent  stock Qx 

Mtge  on  Spuyten  D  &  P  M  gold Cex 

Debentures  (V  69,  p  1102;  V  71,  p  502,  964) x 

Debs  g  (V  98,  p  2384:  V  86.  p  1467)..Us.xc*&r* 

Deb  bonds  (Harlem  purch,  &c) G.xc*&r* 

Consolidation    M    S167, 102,400   gold...Ba.xc*&r* 
Refunding  and  improv't  mtge  see  text..Q.c*&r* 

Gold  notes  ($3  ),000,000)  authorized z 

a  To  be  secured  by  new  $167,102,400  4%  mortgage 


Miles 

Date 

Road 

Bonds 

196 

196 

1885 

196 

1902 

196 

1902 

1903 

22 

1911 

14 

1908 

15 

15 

1885 

AlT 

1874 

All 

1874 

1885 

i7 

1885 

13 

1886 

7 

1888 

28 

•65-'91 

150 

1890 

57 

1887 

57 

1894 

182 

1892 

182 

1902 

46 

1892 

29 

1891 

13 

1892 

69 

1905 

1902 



1909 

1.828 

1897 

1898 



1898 

1909 

1900 

1904 



1912 

1913 

1913 

1912 

ofl9i3 

see  tex 

Par 
Value 


$100 
1.000 
1,000 
1.000 
1,000  &o 

1.000 
1.000  &c 

100 
1.000 

100 
1.000 
1,000 


1.000 
1.000 
1.000 
1.000 
1.000 
1.000 

1.000  &c 
1.000 
1.000 
1.000 

1.000  &c 


1.000  &0 
1,000  &c 
1,000  &0 
1,000  &0 

1  bond 
1.000  &c 
1,000  &c 
1,000  &c 
$,  £  &  fr 


Amount 
Outstanding 


Rate 


When 
Payable 


Last  Dividend 
and  Maturity 


$6,000,000 

1,320,000 

6,162,000 

1,. 500,000  Upto4H  % 
14,000,000         4  g      J 


350,000 

4,185,000 

650,000 

1,726,000 

225,581,066 

9,576,000 

419,000 

100,000 

175,000 

130,000 

375.000 

747,000 

1.950.000 

1.200.000 

3.1)87.000 

2.500.000 

3.900.000 

1.100.000 

300.000 

300.000 

1.456.000 

250.000 

600.000 

94.000.000 

90.578.400 

19.336,000 

2.500.000 

5.500.000 

48,000.000 

a9. 188.000 

See  text 

See  text 

20.000.000 


1  In  1914     Yearly    Sept  4  1914 

6  g      A     &     ON'ov  1  1915 

4  H  g  J      &      J  Jan    1  1952 

gold    July  1  1952 

&     J  July  1  1953 


1% 


5g 

4g 

5 

5g 
5  In  1914 
5  &  3^ 

4 

6 

6 

5g 

5g 
5g  &7 

4g 

5g 

4g 

4g 

3^  g 

4g 

5g 

5g 

^3^ 

4 

3H  g 

3>4  g 
3H  g 
3H  g 
3H  g 
4  g 
4g 
4g 


J  &  J 
J  &  J 
A  &  O 
A     <Sc     O 

Q— J 
A     &     O 
A     & 

& 

& 

& 


O 
A 
A 
O 

M  &  N 
Various 
J  &  J 
A  &  O 
A  &  O 
M  &  S 
M  &  S 
J  &  D 
&  J 
&    D 


Jan  1  1941 
Jan  1  1948 
Oct  1914  2^% 
Oct  1  1935 
Oct  15  1914  Wi 
July  1  1922 
July  1  1922 
Feb  1  1915 

1915 

1916 

1918 

1915 

1922 

1927 

1993 

1991 


& 


M  &  N 


Feb  1 
Apr  1 
May  1 
May  1 
July  1 
Oct  1 
Oct  1 
Sept  1 
Mar  1  2002 
Dec  1  1981 
July  1  1931 
Junel  1942 
July  1  1955 
July  11  1932 
May  1  1959 


& 
& 
& 


4H  g 


J 

P 

F 

J 

J 

M     &     N 

J      &      J 

F     &     A 

A     &     O 

M     &    N 


&     D 
&      J 


July  1 
Feb  1 
Feb  1 
June  1 
July  1 
May  1 
Jan  1 
Fob  1 
Oct  1 
May  1 


1997 
1998 
1998 
1959 
2000 
1934 
1942 
1998 
•2013 
1915 


Places  Where  Interest  and 
Dividends  are  Payable 


New  Orleans.  La 
Central    Trust    Co    N    Y 
Farmers'  L  &  Tr  Co,  N  Y 
(If  earned)  on  Deo  1 
Guaranty  Trust  Co,  N  Y 

Safe  Dep  &  Tr  Co, Boston 

New  York  &  PhUadelphla 

Checks  mailed 

U  S  Mtge  &  Tr  Co.  N  Y 

Grand  Central  Term,  N  Y 

Grand  Cent  Terminal, NY 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Coiumbia  Trust  Co.N  Y 

Grand  Cent  Term,  N  Y 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

New  York 

New  York 

N    Y,   London   &    Pails 


NEW  MEXICO  CENTRAL  RR.— Owns  from  Santa  Fe,  N.  M..  south  to 
Torranre,  117  m.;  opened  Jan.  1  1905-  Name  changed  from  Santa  Fe 
Central  Ry.  In  Aug.  1908.  On  Jan. 10  1910  C.  C  Murphy  of  Plttsburorh  waf 
appointed  receiver.  Forec.osure  begun  June  1910  under  1st  M.  of  1901  and 
also  under  Albunuerque  &  Eastern  nilire.  V.  QO,  n.  168.  1554,  1677;  V  'I2. 
p.  1109.  Foreclosure  sale  was  adjourned  Indefinitely.  V.  98.  p.  1993; 
V.  99,  p.  1900.  Stock.  $2,500,000.  all  outstanding.  For  year  end.  June  30 
1914.  gross,  92.741;  oper.  def..  $6..586.  In  1912-13.  gross.  $110,808;  net. 
$21,305;  other  income,  $144;  int.,  taxes,  &c..  $18,110:  bal..  sur.,  $3,339. 
Pres..  Harrison  Nesbit.  Pittsburgh,  Pa.;  V.-P.,  W.  S.  Hopewell;  Treas., 
Charles  C.  Murray;  Sec,  Francis  J.  Torrance.  Office,  Santa  Fe.  N.  M. 
i;^HiP:  1109:. ..Y-  98.  p.  1993;_V.  99,_p.  198.)_ ^^ 

f'NEW  ORLEANS  GREAT  NORTHERN  RR.— Owns  New  Orleans.  La., 
to  Jackson.  Miss.,  182  miles,  with  branches,  Rio,  La.,  to  Tylertown,  Miss., 
41  m.;  Slldell,  La.,  to  Folsom.  La.,  Ac,  62  m..  making  a  total  of  285  miles 
operated.  Incl.  29  m.  trackage  from  New  Orleans  to  Slidell.  La.,  and  other 
trackage,  13  m.  Stock,  $7,500,000.  1st  M.,  $10,000,000  auth.  issue: 
qutstanding._$7^500.000.     Plain  bonds  and  notes  June  30  1914,  ,$35,000. 

bt EARNINGS.— 2   mos.,fl914 1. .'.Gross,   $296,828;    net,   $112,927 

\Si     July  1  to  Aug.  31.      11913 Gro.ss.     322.075;    net.      136.2.33 

Report  for  year  ending  June30  1913.  in  V.97.P.  13.52.  In  191314.  gross. 
$1,875,540;  net.  after  taxes.  $709,199;  other  income.  $3,572;  int.  on  bonds. 
$427,180;  other  charges.  $111,508;  disc,  on  securities.  $19,104;  bal.,  sur., 
$154,979.  Pres.,  H.  I.  Miller;  Sec.  and  Treas..  F.  A.  Lehr;  Gen.  Mgr., 
B.  H.  Howard. —  (V.  97.  p.  1352.) 

NEW  ORLEANS  MOBILE  &  CHICAQORR.— Operates  403  miles,  viz., 
Mobile.Ala..to  MiddJeton.Tenn.369[Ellisville  Jet.  to  EUisville,  Miss..  ^7 
Beaumont,  Miss.,  to  Hattiesburg  27)  >j  .)  j  ^^  -,  ,  ^  .  j  -  -,-si 
'"organization.— Successor  Dec.  1  1909.  per  plan  V.  85.  p.  1577;  V. 
87,  p.  1664,  to  Mobile  Jackson  &  K.  C.  and  Gulf  &  Chicago,  foreclosed. 
On  Dec.  19  1913  Pres.  William  F.  Owen  was  made  receiver.  V.  97.  p.  1898. 

The  St.  Louis  &  San  Fran,  and  Louisv.  &  Nashv.  late  in  1911  acquired  a 
jomt  controlling  interest  in  the  stock.  A  traffic  agreement  has  been  made 
with  the  New  Orleans  &  Northeastern  Ry.,  under  which  the  latter  will  at- 
tend to  business  offerings  to  or  from  New  Orleans,  &c.  V.  97,  p.  1352; 
V.  93,  p.  1464;  V.  94.  p.  351:  V.  96.  p.  132. 

Protective  Committee  for  1st  and  Ref.  5s. — John  W.  Flatten.  Chairman: 
V.  Ehricher    55  Cedar  St..  Sec;    U.  S.  Mtge.  &  Trust  Co.,  depositary). 

There  are  also  outstanding  $33,000  old  Mobile  Jackson  &  K.  C.  1st  50-year 
(not  tax-exempt)  gold  5s,  due  June  1946:  int.  J.  &  D.;  Central  Trust  Co., 
v'v4JrV^J'"'^^'''^^J  ,.^^  ^'^^  1st  5s  of  1910,  $167,000,  and  of  the  pref.  stock, 
»/40,500,  in  addition  to  the  amounts  shown  as  outstanding  above,  were  in 
the  treasury  June  30  1914.  See  V.  94.  p.  351:  V.  93,  p.  871;  V.  94.  p.  488. 
Miscellaneous  car  trusts  June  30  1914.  $89,102. 

EARNINGS.— 2  mos., 
July  1  to  Aug.  31. 


.$3,975,710: 
3,764.458: 


net,  $920,180 
net,    898,411 


Balance. 
$381,367 
371,384 
748.) 


1914 Gross.  $342,357:  net.  $100,899 

11913 Gross.    364.715;  net.    133.839 

.^f'.^^yP^'^— Report  for  year  ending  June  30  1913,  in  V.  97.  p.  1352.  In 
1913-14.  gross.  $2,204,369;  net,  after  taxes.  $667,486.  In  1912-13  (535 
average  mUes):  Gross  revenue.  $2.490.0.52;  net.  after  taxes,  $658,623;  int.. 
rents.  &c.,. $957,519:   bal.,  def..  $298.896— (V.  97,  p.  1898.) 

NEW  ORLEANS  &  NORTH  EASTERN  RR.— New  Orleans,  La.,  to 
5y'!;':^'a°^„*l'ss-;  190  miles.  Stock,  $6,000,000  (par  $100),  of  which 
«5,.J.16  .3(10  and  $5,595,000  gen.  4  Hs  and  $1,500,000  Incomes  were  held  In 
Jan.  1914  by  Ala.  New  Orleans  Texas  &  Pacific  Jet.  Ry.  (V.  74.  p.  681  ) 

IjlV.— (%)  /  -03.  •04.  -05.  -06.  -07.  '08.  '09.  'lO.  "ll.  '12.  '13.     1914. 
Yearly  (Sept.)\  3       3       3)^   5       6       4       5       6J^   6}^   5         5  1 

h^Mrti'  „„^®  «.il^n«l^r'^''2,-0"0  are  reserved  to  retire  the  remaining  prior  Hen 
bonds  and  $466,000  for  future  needs. 

EARNINGS.— 12  mos../ 1913-14 Gross. 

July  1  to  Juno  30.         11912-13 Gross, 

REPORT.— For  1912-13,  in  V.  97,  p.  1500. 
,^^,"0  f?.'*-'^""*'^"-     "'•o's-  Net.         utnerlnc.     Int.    &c. 

\l\i-\i $3.764.4.58      $751,264      $213,636     $583,533 

^^U''^-----,----   '^i^^^'^^i         878.2,35        14S..578        65,5.429 

iTom  surplus  paid  div.  of  5%  ($300,000)  yearly.— (V.  99.  p, 

.*^^'''^ r^^^^'^^^  TERMINAL  CO.— Owns  extensive  terminal  property 
at  New  Orleans  and  a  belt  railroad  around  the  city,  leased  to  the  St   Louis  & 
San  frauclsooand  Southern  Ry.  for  99  yrs.  from  July  1  1903.  rental  coverlne 
aii  expenses  of  operations,  maintenance,  taxes  and  Interest.     Southern  Ry 
«tnr.i7  V«V  nnn  nri??"  ^'^anclsoo  each  owned  halt  of  the  $2,000,000  outstanding 
stock  ($5,000,000  auth.),  and  jointly  guaranteed  the  bonds,  but  the  St    L 
A,  7.'      1  ?u    /,' ^  1   U'l'l  i'ofaulted  in  payment  of   one  half  of  the  int.  then 
duo  and  the  Court  held  In  May  1914  had  forfeited  its  one-half  share.     See 
^ia^'  "<i  -^"4,  1460:  V.  86,  p.  721;  V.  88.  p.  564;  V.  92.  p.  660;  V.  97.  P 
1898.     Pres..  D.  D.  Curran.— (V.  98.  p.  304.  763,  1460)     ) 

NEWPORT  &  RICHFORD  RR.— Owns  from  Newport.  Vt..  to  Canadian 
lino  near  Richford.  Vt..  22  luilos.  Loa.sed  for  99  years  from  Juno  8  1881  to 
.i^L^Aiw?'  *  Atlantic  I{y..  In  turn  operated  by  Canadian  PadUc  Ry.;  rental 
$18,000  a  year.  Stock.  $350,000.  mostly  owned  by  Connecticut  &  Pas- 
5",?«'',w>'J'^''J^  "^-  C^oston  &  Maine  system),  which  guarantees  the  new 
$350,000  1st  5s.  principal  and  Interest.  V.  91.  p.  1026.— (V.  91,  p.  1026.) 
,„NEW  YORK  BAY  RR.— Owns  from  Kearney  Junction.  N.  J.  to 
WavoTly  and  from  Wavcrly  to  Iho  bulkhead  line  at  Groonvillo  piers  on 
New  York  I  Jay  .1 1 .02  miks.  with  2  l>r.-vnchos.  2.57  mik«;  total.  13. .59  miles. 
J    iT-  *'>'0"().000.  all  owned  by  Pcnn.  RR..  with  Dec    31   1913    $3  100  000 

$66.000— fv.  86^^920^,  ^82^ '''  ^^^  ^^  ^^^^'  *250.000;  debt  cerifs.. 

B-rMr^y.  ^VK*^  BROOKLYN  &  MANHATTAN  BEACH  RV.— Owns  from 

rrcsh  Pond  Junction  to  Manhattan  Beach  (Coney  Island)  and  branches 
loorV  I\I«l?e  and  Greenpolnt.  15  miles.  Leased  tor  99  years  from  Oct  1 
!»».>  to  the  Long  Island  RR.  Co.,  which  owns  majority  of  stock.  Rental 
interest  on  bonds  and  5%  on  pret.  stock.  Common  stock.  $350. OOO' 
rU,!  I  r  ■  .  ?  attached  to  the  bonds  Its  unconditional  guaranty  of  principal 
ana  interest  In  addition  to  facts  as  to  lease. — (V.  83.  p.  1348) 


NEW  YORK  CENT.  &  HUD.  RIVER  RR^ 
Lines  Owned —  Miles. 

New  York  to  Buffalo 434 

Branches 1,394 

Lines  Leased  ('See  this  co.) 

West   Shore* 479 

Troy  &  Greenbush* 6 

New  York  &  Harlem' 136 

New  Jersey  Junction* 5 

Boston  &  Albany*. 393 

Dolgeville  &  Salisbury  Ry 4 

Geneva  Corning  &  Southern*  ..    232 


Controlled — Operated  Separately. 


-(See  Maps,  pp.  96.  97.) 

Beech  Creek  RR.* 165 

Beech    Creek    Exten  RR.,  etc.*   136 

Wallklll    Valley 33 

Operated   Under  Contract — 

Terminal  Ry.  of  Buffalo* 11 

St.  Lawrence  &  Adirondack*  ..      56 

Toledo  &  Ohio  Central. 443 

Zanesville  &  Western 90 

Toronto  Hamilton  &  Buffalo..       91 
Trackage,  etc. 273 

Total  In  earnings 3,756 


Lake  Shore  &  Mich.  Southern '.1,853 

Michigan  Central  * 1 ,800 

Lake  E.  Alliance  &  Wheeling..      88 
N.  Y.  Chic.  &  St.  Louis  RR.*  ..     523 

Lake  Erie  &  Western* 905 

"Big  Four"  System* 2.014 

Chicago  Indiana  &  Southern*  - .    359 
Cincinnati  Northern* 245 


Dunkirk  All.  Val.  &  Pitts.*...  91 

Pitts.  &  Lake  Erie  System* 224 

Chicago  Kalamazoo  &  Saginaw  45 

Detroit  &  Charlevoix 42 

Indiana  Harb.  Belt  (V.93.p.l64)  105 

Total    1914.    less    272    miles 
duplicated 12.311 

In  Feb.  1913  merged  379  miles  of  controlled  and  leased  lines  in  N.  Y. 
State.  Including  New  York  &  Putnam,  Mohawk  &  Malone.  New  York  & 
Ottawa.  &c..  and  in  April  1913  639  miles  of  additional  lines  in  N.  Y.  State, 
including  Rome  Watertown  &  Ogdensburg.  Utica  &  Black  River.  Little 
Palls  &  Dolgeville.  &c.     V.  96,  p.  554.  653.  863.1089.  1157;  V.  98,  p.  1077. 

In  May  1912  was  authorized  by  P.S.Comm.to  sell  to  N.Y.N.  H. &H. re- 
maining interest  in  majority  holdings  of  Rutland  RR.  pref.,  but  suit  is 
pending  to  restrain  sale.    V.  92.  p.  527;  V.  94.  p.  1317;  V.  95,  p.  1608. 

PROPOSED  CONSOLIDATION.— The  stockholders  on  July  20  1914 
ratified  the  agreement  of  consolidation  of  the  company,  the  Lake  Shore  «& 
Michigan  Southern  and  nine  other  subsidiaries  (below  named)  under  title 
of  "The  New  York  Central  Railroad  Company"  with  $300,000,000  auth- 
orized stock,  all  common.  Of  this.  $249,590,500  is  to  be  issued  to  the 
stockholders  of  the  consolidating  companies  and  $50,409,500  will  be  reserved 
for  future  purooses.  When  the  agroemont  has  been  aoproved  by  the  Pub. 
Ser.  C?onim'rs,  the  consolidation  will  be  consummated.  V.  98.  o.  1393, 
1845;  V.  99.  p.  270.  313.  467,  538.  1052.  1131.  1215. 

Basis  of  Exchange  of  the  $249,590,500  Stock  of  Consolidated  Company. 
New  York  Central  &  Hudson  River  RR.  stock,  par  for  par. .$225, 581, 066 
Lake  Shore  &  Mich.  So.  Ry.  minority  stock,  $4,706,900,  five 

shares  for  one  (see,  however, settlem't  as  to$l,500,000stk.)  23.534.500 
Minority  stockholders  In  other  subsidiaries 474,934 

Companies  included  loilh  Lake  Shore  &  Michigan  Southern  in  Merger. 
Geneva  Coming  &  Southern  RR.  Detroit  Monroe  &  Toledo  RR. 

Terminal  Ry.  of  Buffalo.  Kalamazoo  &  White  Pigeon  RR. 

Dunkirk  AUegh.  Val.  &  Pittsb.  RR.  Northern  Central  Michigan   RR. 

Chicago  Indiana  &  Southern  RR.  Swan  Creek  Ry.  Co.  of  Toledo. 

Detroit  &  Chicago  RR. 

STOCK. — Divs.  on  stock  reg.  in  London  are  payable  at  49)^d.  to  the  $. 
V.  89.  p.  1223.  1411.  1542.  1668;  V.  90,  p.  705.  In  April  1913  outstanding 
stock  was  increased  from  $222,729,300  to  $225,581 .000.     V.  96.  p.  863.1298. 

DIVNDS.     r96-99.  '00-06.  '07.  '08.  '09.  '10.  '11.    12.  '13.  1914. 

Since  1804.%(4yrly.   5yrly.     6     5M     5     5  »4  5H     5     51HM4A]4.\H 

NEW  BONDS. — Preparatory  to  the  absorption  of  the  Lake  Shore  & 
Mich.  So.  and  other  subsidiaries  west  of  Buffalo,  two  new  mortgages  were 
made  in  1913,  per  plan  In  V.  96,  p.  1424.  namely  (see  V.  98.  p.  387): 
Consolidation  Mprt.  $167,102,400  to  Secure,  Without  Increasing  Debt 


(1)  Equally  by  Lien  Prior  to  that  Securing  the  Debentures — ■ 

(a)  N.  Y.  Cent.  3J^%  Lake  Shore  coll.  bonds  of  1898-1998.. 

(b)  N.  Y.  Cent.  3"^  %  Mich.  Cent.  coll.  bonds  of  1898-1998.. 

(2)  Equally  by  Lien  Subsequent  to  Lien  of  Aforesaid — 


(c)  N.  Y 

(d)  N.  Y 


Cent,  debentures  of  1904.  due  1934.. 
Cent,  debenturasof  1912.  due  1942.. 


.-$90,578,400 
..   19.336.000 

-..$48,000,000 
9.188.000 


(e)  4%  Consolidation  Mtge.  bonds  dated  Aug.  1  1913  and  due 

Feb.  1  1998.  issuable  In  series  A.  B.  C  and  D  only  to  refund 

above  collateral  bonds  and  debentures,  respectively. 

The  Consolidation  Mortgage  covers  the  lines  owned  in  1913  (Including 
those  then  brought  in  by  consolidation).  75%  (3.750  shares)  of  the  stock  of 
Hud.son  River  Bridge  Co.  at  Albany  and  the  leases  of  Troy  &  Greenbush. 
New  York  &  Harlem.  West  Shore  and  Beech  Creek  railroads.  On  the  main 
line  between  New  York  and  Buffalo  there  is  no  lien  ahead  of  it  except  the 
$100,000,000  1st  M.  of  1897;  and  on  the  railroads  consolidated  in  1913.  such 
as  the  Rome  Watertown  &  Ogdensburg.  Mohawk  &  Malone.  &c..  there  are 
no  prior  liens  except  the  old  underlying  mortgages  thereof  and  the  N.  Y. 
Central's  $100,000,000  1st  mortg.ago. 

Over  75%  of  the  Lake  Shore  collateral  bondholders  had  on  April  11  1914 
(when  the  option  to  do  so  expired)  consented  (a)  to  the  consolidation  of 
the  N.  Y.  Central  and  the  Lake  Shore:  (b)  to  an  exchange,  following  con- 
solidation, of  these  4%  bonds  for  their  3i4%  Lake  Shore  collaterals.  $  for  $. 
V.  98.  p.  1245.  1393,  1695.     See  also  "Consolidation  "  above. 

Refunding  &  Impt.  Mtge.  for  New  Capital  and  Debt  Unification. 

The  purpose  of  the  Refunding  and  Impt  Mtge.  is  to  provide  for  future 
financing  of  the  New  York  Central  or  of  a  succes.sor  consolidated  company, 
and  for  the  unification  of  the  debt.  The  bonds  are  issuable  in  series,  all 
due  Oct.  1  2013.  but  bearing  date  of  April  1  or  Oct.  1  next  preceding  the 
date  on  which  the  series  is  authorized,  and  carrying  Interest  at  such  rates. 
subject  to  call  at  such  dates,  and  prices,  and  with  such  provisions  as  to  con- 
version. &c..  as  shall  be  fixed  by  the  board  for  successive  series. 
Limited  to  3   Times  Cap.   Stock — Limitations  after  Issue  of  $500,000,000. 

The  amount  of  bonds  which  may  be  issued  under  the  Ref.  and  Imp.  M. 
Isnot  limited  to  a  stated  amount,  but  is  determined  bv  standards  set  up 
in  the  mortgage  itseif .  and  those  standards  are  believed  to  be  such  that  a 
bondholder  will  be  Indifferent  as  to  the  amount  of  bonds  which  may  be 
outstanding  under  the  mortgage,  so  long  as  the  standards  are  complied 
with.  The  amount  of  Ref.  &  Impt.  M.  bonds  outstanding  cannot  exceed 
three  time.s  the  amount  of  the  capital  stock  as  from  time  to  time  increased. 

After  $.500,000,000  of  the  bonds  shall  have  been  issued,  not  more  than 
80%  of  the  cost  of  Improvements,  additions  or  new  property  can  be  paid 
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RAILROAD  COMPANIES 
[For  abbreviations,  &c.,  see  notes  on  first  page] 

New  York  Central  &  Hudson  River  (Con.) 
One-year  notes 

Notes  S12. 000.000  (to  be  oaid  Nov  5  1914) 

Notes,  about  $30. 000 .000 

Six  months  and  one-year  coupon  notes 

Equip  tr  (B&  A)  $500,000  due  yly  text G.zc*&r 

New  York  Central  Lines — 

Joint  eq  tr  g  $2,000,000  an  (V  86.  p  920)  ..Q.zc'&r 

do       do     $2,000,000  an  (V  90.  p  914). -Q.zc'&r 

do       do     due  $1,000,000  yearly Q.zc*&r 

do      do     due  $1,348,000  yearly Q.zc*&r 

New  York  Chicaeo  &  St  Louis — Common  stock 

Second  preferred  stock  (5%  non-cum) 

First  preferred  (5%  non-cumulative) 

First  mt?e  gold   (closed) Ce.xo*&r 

Debenture  bonds  $10,000,000  gold Q.xc'&r* 

N  Y  Conn  RR — 1st  M  g  red  105  beg  Aug  "18-  Q.y  .c*r* 
N  Y  &  Greenwood  Lake — Prior  Hen  M  gru  p  &  l.N.gxc* 
New  York  &  Harlem — Common  14%.  10%  ^aranteed 

Preferred  stock  14%,  10%  guaranteed 

Refunding  mtge  (now  flrst)  $12,000,000  g  Q.xo'&r 
N  Y  Lackawanna  &  Western — Stock  guar  5%  (end).. 

First  mtge  guar  by  Del  Lack  &  Western F.xo* 

Construction  mtge  guar  by  D  L  &  W  (end) F.xo* 

Third  M  Term  Imp  ($5,000,000)  guar  p  &  1  (end)  .P.x 

New  York  Lake  Erie  &  Western— See  Erie  RR 

N  Y  &  Long  Br— Qen  M  (now  1st)  $2,500,000  g-  .Ce.o* 

New  York  New  Haven  &  Hartford — Stock  (see  text). 

Debentures  ($5,000,000  are  4s)  non  convert-. zc&r 

Debentures  (for  F  H  &  W)    (V  78.  p  2335) x 

Debentures  (tor  N  Y  O  &  W)    (V  80.  p  2458)  .zo'&r 

Debentures  convertible  (see  text) xo'&r 

Debentures  not  convertible z 

Debentures  145,000,000  francs  ($29.000.000) x 

Debentures  $39,029,600  gold  conv  (text) zc*&r 

Notes  secured  by  collat  $20,000,000  red  102 J4 

Notes  $10, 000, 000 

N  Y  Prov  &  Boston  gen  M  (now  1st)  g  assum-.zc&r 
Housatonlc  con  M  ($3,000,000)  g  (assumed) -F  zc* 
N  Eng  cons  (now  1st)  M  $7,500,000  5s  g  gU-Ba.zc* 
N  Y  &  N  E  Boston  Term  1st  M  $1 ,500.000.  AB.zc&r 


Miles 
Road 


605 


53 
146 
146 
136 
214 
214 
214 
214 

38 


62 

87 

363 


Date 
Bonds 


1914 
1913 
1914 
1914 
1912 

1907 
1910 
1912 
1913 


1887 
1906 
1913 
1896 


1897 

1880 
1883 
1890 

1891 

9Y-^01 
1904 
1905 
1906 
1906 
1907 
1908 
1914 
1914 
1892 
1887 
1895 
1889 


Par 
Value 


$l,000&c 
5.000 

ab 

1,000 

$1.000&c 

1.000  &c 

1,000  &c 

1.000  &o 

1.000  &c 

100 

100 

100 

1.000 

1,000 

1.000  &c 

100  &c 

50 

50 

1.000  &o 

100 

1.000 

1.000 

1.000 

1.000 
100 

1.000 
500  &c 

1.000 
100  &c 

56(JfrV&c 

$100  &c 

1.000 


1.000 
1.000 
1.000 
1.000 


Amount 
Outstanding 


$5,000,000 

12.000.000 

1 30 .000 .000 

40.000,000 

6.500.000 


16,000 

22,000 

13.000 

18,872 

14,000 

11,000 

5,000 

18,777, 

10,000 

16.000 

1.471, 

8.656, 

1.343, 

12,000, 

10,000, 

12,000, 

5.000, 

5.000, 


000 
000 
000 
000 
000 
000 
000 
000 

noo 

000 
600 
050 
950 
000 
000 
000 
000 
000 


2.500.000 

180.017.000 

10.000.000 

10.000.000 

15.000.000 

9,765.450 
15.000.000 
27,985,000 
39.029.000 
19,927.000 
See  text 

1,000,000 

2,8.39.000 
17,500,000 

1  ..500.000 


Rate 

% 


5 
5 
5 

5 

4}^  g 

5g 

4H  g 
4^  g 
4ii  g 
See  text 
See  text 
See  text 
4  g 

4  g 
4H  g 

5  g 
See    lext 
See    text 

3H  g 

5 

6 

5 

4 

4  g  &5 
See  text 
3H  &  4 

3H 

4 

3H 

4 

4 

i'' 

6 
4g 

5g 

6  5g 

4 


4g 


When 
Payable 


Last  Dividend 
and  Maturity 


Sept  15  1915 

Nov  5  1914 

1915 

&     O  Apr-Oct    '15 
&     O  Oct    1915-1927 


M  &  N 
J  &  J 
J  &  J 
J      &      J 

March 
M     &     S 
M     & 
A     & 
M     & 
P     & 
M     & 
See    text 
See    text 
M    &    N 

Q— J 
J      &      J 
F     &     A 
M     &     N 


M  & 
Q— M 
M     & 


& 
& 
& 
& 
& 
& 


S 
30 

S 

o 
J 
J 

N 
O 
J15 


&    N 


A 
M 
J 
A 


Nov  191.5-1922 
Jan    1  1915-25 
Jan    191.5-1927 
Jan  1  1915-28 
Mfh  1  1913   4% 
Mch  2  1914    2}^ 
Mch  2  1914   2H 
Oct    1  1937 
May  1  1931 
Aug  1 1953 
May  1  1946 
Oct    1  1914  2% 
Oct    1  1914  2% 
May  1  2000 
Oct    1  1914  IH 
Jan    1  1921 
Aug  1  1923 
May  1  1923 

Sept  1  1941 
Sept30'13  1>^% 


Mch  1 
Apr  1 
July  1 
Jan  1 
May  1 
Apr  1 
Jan  15  1948 
May  1  1915 


1947 
1954 
1955 
1956 
1956 
1922 


Apr  11942 
Nov  1  1937 
July  1  1945 
Apr   1  1939 


Places  Where  Interest  and 
Dividends  are  Payable 


Grand  Cent  Term,  N  Y 
New  York 

Guaranty  Trust  Co,  N  Y 
do  do 


New   York   and   London 
Grand  Central  Term.  N  Y 
do  do 

do  do 

Union  Trust  Co.  N  Y 
Grand  Central  Term  N  Y 
New  York 

50  Churob  St.  New  York 
Grand  Centra]  Term.  N  Y 


do 
do 


do 
do 


Del  Lack  &  Western, N  Y 


do 
do 
do 


do 
do 
do 


Liberty  Nat  Bank.  N  Y 
Co's  office.    New   Haven 
Lincoln  Nat  Bank.  N   Y 
Second   Nat   Bank.   N 
Lincoln  Nat  Bank.  N 
Second   Nat   Bank.   N 
Lincoln  Nat  Bank.  N 
Parts.  London.   &c 
Second  Nat  Bk.NewHav 
New  York  or  Boston 


H 
Y 
H 
Y 


Central  Trust  Co.  N  Y 
Farmers"  L  &  Tr  Co.  N  Y 
Safe  Dep  &  Tr  Co.  Boston 
Coup,   office;  reg  mailed 


for  from  the  proceeds  of  bonds.  Not  more  than  one-third  of  the  amount 
of  bonds  can  be  used  in  the  acquisition  of  bonds  or  stocks  of  other  com- 
panies. After  .$500,000,000  of  bonds  shall  have  been  issued,  no  additional 
bonds  can  be  issued  without  the  vote  of  stockholders.  Each  issue  of  bonds 
must  receive  approval  of  RR  commissions  and  P.  S.  Commissions. 

In  Feb.  1914  authority  was  given  to  issue  $70,000,000  ref.  and  impt. 
series  A  or  B  4)^s,  redeemable  at  110  on  any  interest  day  on  3  mos.'  notice, 
to  retire  the  $30,000,000  bonds  which  matured  March  1  1914  and  $39,662.- 
000  additional  one-year  notes  falling  due  in  1914.  of  which  $40,000,000  was 
sold  In  April  1914,  an  option  being  taken  on  the  remaining  $30,000,000. 
V.  98.  p.  611,  690.  1245,  1393;  V.  99,  p.  1052,  1131. 
Lien  Follows  Consolidation  Mortgage  on  Road  Now  Owned — Further  Security 

The  Ref.  &  Impt.  M.  is  (1)  a  lien  next  to  the  lien  of  the  Consolidation 
Mtge.  (see  above)  on  the  properties,  &c..  covered  by  that  mtge.  (2)  A  first 
lien  on  the  leases  of  the  Beech  Creek  Extension .  Geneva  Corning  &  Southern . 
New  Jersey  Junction  and  Wallkill  Valley  railroads,  subject  to  the  outstand- 
ing bonds  of  each.  (3)  A  first  collateral  lien  on  $500,000  2d  Mtge.  bonds 
of  Beech  Creek  RR.  and  $3,964,000  Consol.  Mtge.  4s  of  the  Beech  Creek 
Extension  RR.  companies.     (4)  A  first  lien  on — 

Stock  owned  in —  Pref.  Stk.     Com.  Slk.   Pref.Iss'd.  Com.Iss'd. 

N.  Y.&  Harlem  RR.(par  $50)$1,112.250  $5,083,550  $1,343,950  $8,656,050 

West  Shore  RR 10,000.000     10.000,000 

Beech  Creek  Extension  RR--    5,329,000     5,329.000 

Geneva  Coming  &  Sou.  RR-.  5,000.000  1.820.800  5,000,000  2,325,000 
New  Jersey  Junction  RR 100,000 100,000 

The  N.  Y.  Cent,  owns  $45,289,200  out  of  $50,000,000  of  Lake  Shore 
stock,  and  that  stock  is  pledged  as  security  for  $90,578,400  of  New  York 
Central  314%  Lake  Shore  collateral  bonds.  The  equity  in  this  Lake  Shore 
stock  is  pledged  under  the  Refunding  &  Improvement  Mortgage. 

Bonds  Issued  or  Issuable,  for  Retirement  of  which  $297,211,400  Refunding  and 

Improvement  Mortgage  Bonds  arc  Reserved. 
1st  M.  of  1897.  due  1997  [the  company  reserves  the  right  to 

issue  the  remaining  $6.000,000) $100,000,000 

Consolidation  Mtge.  (see  above)  dated  1913.  due  1998- 167.102.400 

17  underlying  divisional  bond  issues  shown  in  table  top  of  page  29.509,000 
N.  Y.  Central  $600,000  4%  bonds  due  1959  (of  an  authorized 

issue  of  $10.000.000) .  secured  by  mortgage  executed  in  1909 

by  Geneva  Corning  &  Southern  RR 600,000 

OLD  BONDS. — First  mortgage  is  for  $100,000,000.  A  supplemental 
mortgage  made  in  1913  extended  the  lien  of  the  mortgage  over  the  1,019 
miles  of  lines  (Rome  Watertown  &  Ogdensburg.  &c.)  merged  in  1913.  V.77. 
p.  452;  V.  86.  p.  1043,  1101:  V.  88.  p.  506;  V.  94.  p.  208;  V.  96,  p.  1424 

Collateral  trust  3  !^s  of  1898  are  secured  by  deposit  of  stock  of  the  Lake 
Shore  &  Michigan  Southern  and  Michigan  Central  RRs.  at  the  rate  of  $100 
of  L.  S.  &  M.  S.  stock  tor  each  $200  of  bonds  and  $100  of  Mich.  Cent,  stock 
for  each  $115  of  bonds.     V.  96,  p.  1424:  V.  66,  p.  288,  336,  760,  811. 

The  underlying  bonds  and  debenture  issues  are  limited  by  the  new  mort- 
gages above  described  to  the  amounts  outstanding  in  1913,  except  that,  as 
above  stated,  the  final  $6,000,000  of  the  $100,000,000  1st  M.  33^s  of  1897 
can  be  sold  if  desired.  The  collateral  trust  Issues  of  1898  and  the  deben- 
tures of  1904  and  1912  (V.  94,  P-  208)  are  secured  by  the  new  consolidated 
mortgages  as  above  shown.  As  to  bonds  secured  on  Geneva  Corning  & 
Southern,  see  preceding  paragraph  and  V.  88,  p.  1128;  V.  89.  p.  287. 

As  to  other  equip,  trusts  of  1909  to  1912,  see  "N.  Y.  Central  Lines"  below. 

In  Oct.  1912  made  an  equipment  trust  for  $7,500,000  to  provide  equip- 
ment for  the  Boston  &  Albany.     V.  95,  p.  1040,  1332,  1403:  V.  98.  p.  1072. 

GUARANTIES. — The  company  guarantees  Western  Transit  Co.  3Hs 
for  $1,000,000  due  Feb.  1923:  $2,500,000  Clearfield  Bituminous  Coal  Cor- 
poration 4Hs,  West  Shore  RR.  4s.  &c.     V.  93.  p.  45.  164. 

GENERAL. — In  1902-03  control  of  the  Readmg  Co.  was  acquired  by 
Baltimore  &  Ohio  and  Lake  Shore.     V.  76,  p.  101;   V.  78.  p.  48. 

In  1902-03  control  of  the  Heading  Co.  was  acquired  by  Bait.  &  Ohio 
and  Lake  Shore.     V.  76.  p.  101:  V.  78,  p.  48. 

In  Nov.  1913  $12,000,000  and  in  Jan.  1914  somewhat  less  than  $30,000,- 
000  5%  1-year  gold  notes  were  sold  to  refund  old  notes  and  in  Sept.  1914 
$5,000,000.  V.  96,  p.  1089,  1229,  1298;  V.  97,  p.  729.  1287;  V.  98,  p.  236; 
V.  99.  p.  748,  970. 

In  Oct.  1914  sold  $20,000,000  each  of  6  mos.  and  one-year  5%  notes  to 
meet  the  company's  requirements  well  into  1915.  The  first  maturity  to 
be  met  is  $12,000,000  one-year  notes  due  Nov.  5  1914.     V.  99,  p.  970,  10,52. 

In  July  1912  the  Oregon  Short  Line  (Union  Pacific  system)  owned 
$17,857,125  N    Y.  Central  stock.     V.  84.  p.  52.  571:  V.  89,  p.  411. 

The  New  York  State  Railways  Co.   (see  "Electric  Railway  Section")  Is 
the  company's  trolley  ally,  owning  or  controlling  some  634  miles  of  electric 
railway  In  N.  Y.  State  (compare  V.  87,  p.  544;  report.  V.  96.  p.  483;  V.  94. 
p.  768).     In  July  1910  an  Initial  dividend  of  1  H%  was  paid  on  the  N.  Y 
State  Rys.  com.  stk.  and  1  H%  on  Mohawk  Val.  Co.  stock.     V.  90.  p.  1296. 

EARNINGS. — 8  mos.,  fl914 Gross,  $62,686,704;  net,  $14,679,504 

Jan.  1  to  Aug.  31.        11913 Gross,    61,181.758;  net,     16.087,769 

ANNUAL  REPORTS. — Report  for  year  ending  Dec.  31  1913  was  given 
at  length  in  V.  98,  p.  1065,  1077.     See  also  editorial,  p.  1030. 

Year  ending  Dec.  31—  1913.  1912.  1911. 

Miles   operated 3.753  3,732  3,790 

Railroad  revenues $116.904,304$109,697,588$103,954.863 

Operating  income  (after  taxes) $22,670,525  $22,997,780  $23,128,377 

Other  income 16.668,228     17.880.142     16.236.180 

Gross  corporate  Income ..-$39,338,753  $40,877,922  $39,364,557 


3,000,579 

2,037,303 

11.136.465 


Rentals  of  leased  lines $8,518,857 

Interest  on  bonds,  &c 14,024,150 

Hire  of  equipment,  incl.  interest 2,373,970 

Other  rents  and  miscellaneous 1.178,218 

Dividends    (5%).. 11.243.021 

Balance,  surplus $2,000,537     $2,746,228 

Pres.,    A.    H.    Smith;    Chairman.    Chauncey    M.    Depew; 
dents,  John  Carstensen.  Chas.  F.  Daly.  Ira  A.  Place.  Wm 
Jr.,  A.   T.    Hardin    and    Howard    M.    Biscoe;    Treas..   E 
Sec.  Dwisht    W.    Pardee.     Directors    (April    1914),  Wm. 
F.    W.    VanderbUt,    C.    M.     Depew,    Harold     S. 
Rockefeller,  William  H.  Newman.  Marvin  Hughltt, 


$10,055,192  $10,036,832 
11,902,155     10,323,809 


1,894,045 

1.805,422 

11,136,465 


$4,167,984 

Vice-Presi- 

K.  Vanderbilt 

L.    Rossiter; 

K.  Vanderbilt, 

Vanderbilt.    William 

A.  H.  Smith,  Geo.  F. 


Baker,  Jas.  Stillman,  W.  K.  Vanderbilt  Jr..  Harold  S.  Vanderbilt,  Ogden 

Mills  and   Robert  S.  Lovett.— (V.  99,  p.   1131,   1215.) 

NEW  YORK  CENTRAL  LINES.— The  N.  Y.  Central  Lines  equip. 
trusts  cover  engines,  passenger  cars  and  freight  cars  used  by  various  lines 
of  the  system,  which  jointly  and  severally  agree  to  pay  prin.  and  int..  the 
larger  part  being  for  N.  Y.  Central  and  Lake  Shore. — (V.  98.  p.  387,  1845.) 

NEW  YORK  CHICAQO  &  ST.  LOUIS  RR.— (A'ee  Map  of  New  YorK 
Central  &  Hudson  River.) — Owns  from  Buffalo.  N.  Y.,  to  Illinois  State  Line, 
except  8  m.  leased  bet.  Dunkirk  and  Silver  Creek,  leaving  494  m.:  leases  the 
proprietary  line.  Chic.  &  State  Line  RR..  111.  State  line  to  Grand  Crossing. 
10  m.:  also  leases  Dunkirk  to  Silver  Creek.  8  m.;  total,  512  m.;  trackage  In 
Buffalo,  N.  Y.,  1  M  m..  and  Gr.  Crossing.  Chic.  111.  (Lake  Sh.  RR.).  9  m. 

STOCK. — Lake  Shore  &  Michigan  Southern  owns  $6,240,000  common. 
$6,275,000  2d  preferred  and  $2,503,000  1st  preferred  stock.  After  5% 
dividends  on  the  $14,000,000  common  stock,  all  classes  of  stock  share  alike, 

DIVS.  (since '06).  1907.    1908.    1909.    1910.    1911.    1912.    1913.      1914. 

First  preferred--  5  yearly Mar.,2H- 

Second    preferred.     4      5%   yearly   (2!^%  s.-a.) Mar.,2H 

Common None 3%  yearly  Mar. —4 —     None 

In  Sept.  1914  the  semi-annual  dividends  on  the  1st  and  2d  pref.  stocks 
wereomitted.     V.  99, p.  538. 

BONDS. — First  mtge.  abstract,  V.  45,  p.  541.  The  debenture  4s  will 
be  secured  by  any  new  mtge.  V.  82,  p.  693;  V.  86,  p.  1344:  V.  88,  p.  1062. 
On  Feb.  8  1910  made  4%  5-year  equipment  agreement.     V.  90.  p.  772. 

EARNINGS.— 8  mos.,  /1914 Gross,  $7,450,674:  net.  $1,089,804 

Jan.  1  to  Aug.  31.        11913 Gross,     8,138,558:  net,     1,560.765 

REPORT. — Report  for  1913  was  in  V.  98,  p.  1528.  Principally  a  freight 
line,  freight  in  1913  contributing  $10,340,596  out  of  $12,342,000. 

Year  ending  Dec.  31 —  1913.  1912  1911. 

Railroad  revenues $12,342,000  $12,226,237  $11,258,008 

Operating  income $2,215,245     $3,114,139     $2,850,085 

Other  income 224,943  219,192  149,834 


Gross  corporate  income $2,440,188     .$3„333.331 

Interest  on  bonds $1,154,868     $1,158,841 

Hire  of  equipment,  other  rents,  &C-.        457.746  392,630 

Div.  on  1st  and  2d  pref.  (5%) 800,000  800.000 

Div.  on   common    stock (4%)560.000 


$2,999,919 

$1,161,893 

322.957 

800,000 

(3)420,000 


Balance,  surplus $27,574         .$421,860         $295,068 

President,  Wm.  H.  Canniff.— (V.  98,  p.  1528  V.  99,  p.  538.) 

NEW  YORK  CONNECTING  RR.— To  own  a  new  route  for  the  Inter- 
change of  passenger  and  freight  between  the  Pennsylvania  and  New  York 
New  Haven  &  Hartford  RR.,  which  own  the  entire  $3,000,000  stock. 
Expected  to  be  completed  in  summer  of  1916.  V.  98,  p.  696.  Road 
will  be  about  nine  miles  long,  extending  from  connections  with  the  Long 
Island  RR.  and  the  East  River  tunnel  of  the  Penn.  RR.  near  L.  I.  CItv,  via 
Its  own  bridge  at  Randall's  Island,  to  Port  Morris.   N.Y.  (V.97,  p.  1504.) 

To  be  operated  by  the  N.  Y.  N.  H.  &  H.  RR.  and  results  shared  with  the 
Penn.  RR.  In  proportion  to  respective  earnings  on  frela-ht  Interchanged. 
Of  the  1st  M.  gold  4Hs  ($.30,000,000  auth.  issue),  $16,000,000  have  been 
sold,  guaranteed,  principal  and  int.,  jointly  and  severally  by  the  Penns.vl- 
vania  RR.  and  N.  Y.  New  Haven  &  Hartford  RR. — (V.  97,  p.  1504,  1427: 
V.  98,  D.  1072,  1245.  1316;  V.  94,  p.  706;  V.  95,  p.  968.— (V.  98,  p.  1993.) 

NEW  YORK  &  GREENWOOD  LAKE  RY.— (5ee  Map  of  Erie  RR.)  — 
Owns  from  Croxton  Jet..  N.  J.,  to  Sterling  Forest,  42  m.,  and  branches  to 
RIngwood.  &c.,  8  m.;  Watchung  Ry.,  Forest  Hill  to  Orange,  N.  J..  4  m  ; 
total  owned,  54  m.  Stock.  $100,000:  par,  $50.  Leased  to  Erie  RR.  for 
999  years  from  May  1  1896.  Prior  Hen  bonds  are  guaranteed,  prln.  and  Int.. 
by  Erie      See  V.  63.  p.  513:  form  of  guaranty,  V.  65.  p.  463. 

NEW  YORK  &  HARLEM  RR.— (5ee  N.  Y.  Cent.  &  Hud.  Riv.  RR.)  — 
Owns  steam  road  N.Y.  City  to  Chatham.  N.  Y..  136  m.  Also  owns  street 
railroad  on  Fourth  &  Madison  avenues.  N.Y. City.  10m.    A'=et^   v  ')5.  n  47. 

The  N.  Y.  Central  &  Hudson  River  RR.  had  on  Dec.  31  1913  acquired 
$6,195,800  of  the  $10,000,000  stock  at  350%  (or  $175  per  share).  V.  94 
p.  208,  768:   V.  93,  p.  1788,  1600.  1696:   V.  94.  p.  1057;   V.  98,  p.  1157. 

The  steam  road  (since  partly  electrified)  was  leased  April  1  1873  for  401 
years  to  the  N.  Y.  Cent.  &  Hudson  R.  RR.  Co.  for  Interest  on  the  bonds  and 
dividends  of  8%  (this  being  Increased  to  10%  by  a  supplementary  agree- 
ment) per  annum,  payable  J.  &  J.  on  the  entire  capital  stock. 

The  street  railway  was  leased  July  1  1896  for  999  years  to  the  Metro- 
politan St.  Ry.  (now  N.  Y.  Railways  Co.)  at  $.350,000  tor  the  flrst  5  years 
and  $400,000  annual  rental  thereafter:  this  Is  distributed  as  a  div.  on  the 
stock,  payable  2%  in  April  and  2%  in  Oct.  V.  94.  p.  124.— (V.  98.  p. 1609.) 

NEW  YORK  LACKAWANNA  &  WESTERN   R Y.— BInghamton  to  Buf- 
falo and  Internal.  Bridge  and  branches,  214  ra..  of  which  the  main  line.  213 
m..  Is  double  track;  D.  L.  &  W.  has  a  lease  tor  duration  of  charter  from  Oct 
1882.  giving  a  guaranty  of  the  bonds  and  5%  yearly  on  the  stock.  See  form 
of  guaranty  of  terminal  bonds  In  V.  67,  p.  1357:  see  also  V.  68,  p.  283. 

NEW  YORK  &  LONG  BRANCH  RR.— Perth  Amboy  to  Bay  Head  N.  J.. 
38  miles.  Operated  under  an  agreement  made  In  1888  for  a  period  of  99 
years  with  Penn.  RR.  and  Cent.  RR.  of  N.  J.,  which  jointly  and  severally 
guarantee  Interest  and  7 "o  on  the  $2,000,000  stock,  all  owned  by  Central 
RR.  of  N.  J.     Of  the  bonds  $192,000  are  53.— (V.  72.  p.  438.) 

NEW  YORK  NEW  HAVEN  &  HARTFORD  RR.— Covers  Southern  New 
England  and  the  only  direct  routes  between  New  York  and  Boston. 


Lines  owned  in  Fee^—  Miles . 

Woodlawn  Jet.  N.  Y.,  to  Provi- 
dence. R.  I 173 

Boston,  Mass.,  to  Hopewell  Jet., 
N.Y 213 

New   Haven,   Conn.,  to  Spring- 


Leased  {part  owned) —  Miles. 

Old  Colony  RR.  (which  see)...    532 

Lines  Leased — 

Providence  and  Worcester 48 

Norw.  &  Worcester  (which  see)      71 
Other  Hues 107 


field,    Mass.  .     ..     .-   -l2o| Track  to  New  York  City,  &c. 

Lines    to    Pittsfield,    Litchfield.        I      (V.  88,  p.  53) 51 

Springfield,  &c 687]  „_  TTrr 

Total  operated  July  1914  (129  m.  has  four  and  841  m.  two  tracks)  -  .2,003 
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RAILROAD  COMPANIES 
[For  abbrevialions,  &.C.,  see  notes  on  first  page] 


New  York  New  Haven  &  Hartford  (Concluded)  — 

New  Haven  &  Derby  consolidated  mortgage zc* 

Providence  &  SiJilngfleld  1st  M  gold  assumed — zc* 

Danbury  &  Norwalk  cons  M  ($100,000  are  6s)  ..zc* 

Gen  mtge  Danbury.  Conn,  to  Wilson  Ft.  &c.zc* 

First  ret  mtgt    V  82.  p  210)  gold  assumed. xc'&r 

Harlem  U&  Port  1st  M  gold  J15.000.000-Us.xc*&r 

Notes  guar  rod  100  3^ 

Naugatuck  first  mortgage  gold  assumed xc'&r 

DcUCQ  Lures  55 

Boston  &  N  Y  AlVLliie  ist  M  $5'.666.000"(assum)  IIx 
N  H  &  Northampton  ret  M  $10,000,000  guar  p  &  l.x 
Providence  Term  1st  M  $7,500,000  g  assum  ..xc'&r 

Consolidated  Hy  debentures 

Boston  UR  Holding  Co  pret  stock  guaranteed 

ProvSecCodeb  $19,911,000  g  gu  red  105  beg'17.xc* 
New  Kng  I  &  S  pf  stk  4%  cum  $10,000,000  red  105-X 
N  Y  Wes  &  Bos  1st  M  $60,000,000  g  red  1  lOG  xc*  &r* 

15-year  funding  gold  notes  guar  prln  &  Int 

Sprlnglleld  Ky  4%  cum  pret  stock  red  105  guar 

Conn  Ky  St.  Ltg  1st  &  ret  M  $15,000,000  g  s  t.Eq.xc* 
Bonds  of  electric  roads  merged  ($2,536,000  are  5s) 
Other  bds  ot  elec  rds  leased  or  contrisee  "ElRySec") 

New  England  Navigation  Co  debentures  gold x 

do  do  do    

Notes  secured  by  coll  red  101}^ OB 

Equipment  notes  due  part  yearly F 

Bonds  of  steamship,  <Scc,  companies  controlled 

Bonds  of  Leading  Proprietary,  &c.  Lines 
Holyoke  &  Westlleld  1st  M  (V  92,  p  322.  795)  gu.c* 
Old  Colony — See  that  company 
Providence  &  Worcester  first  mortgage  currency 

New  York  &  Northern— See  N  Y  Cent  &  H  R  KR. 

New  York  Ontario  &  Western — Common  stock 

Refunding,'  (lirst)  mtge  $20,000,000  go!d..Ba.xc*&r 
GenM  $12,000,000  gold  red  110  (see  text)  --Nxc*&r 
Gold  notes  sec  1st  M  E  H  C  &  I  due  $200,000  s-a.xc* 

Equip  notes  due  $36,000  s-a  (V  90,  p  977) Baz 

Equip  notes  due  $35,000  s-a  (V  92.  p  660) Baz 

do         do     Ser  O  $30,000  s-a  (V  96.p  420  -.Bazl 

New  York  &  Ottawa — .See  N  Y  Central  &  H  R  RR.I 


Miles 
Road 

Date 
Bonds 

'      Par 
Value 

14 
28 
36 
36 
36 
12 

'oi 

10 
51 

Text' 

1888 
1892 
1880 
18S3 
1905 
1904 
1914 
IUI)4 
1902 
1905 
1906 
1906 

i9(D7 

i9ii 

1909 

igdi 

Var 
Var 
1905 

1914 

'Vaf 

1911 

1897 

1892 
1905 
1900 
1910 
1911 
1913 

$1,000 
1.000 
1.000 
1.000 

i.'o'do'&c 

1.000 
l.OOO&o 

""1.666 
i.'ood"&c 
ioo 

1.000 
100 
$  &£ 

ioo 

1.000 

'"'l.OOO 

1.000 

1.000 

100 
1.000  &c 
1.000 
1.000 
1.000 
1.000 
1.000 

Amount    I 
Outstanding 


$575,000 

750.000 

500.000 

150.000, 

350,000! 

15,000,000! 

10,000,000 

2,500,000 

234,000 

3,777,000! 

2,400.000! 

4.000,000 

See  text 

See  text 

19,927,000 

4,000,000 

21 .200.0001 

5,000,000 

3,387,950 

12,.55 1,000 

7,188,000 

2,171,000 

3,600.000 

675,000 

20,000,000 

2,490,000 

9.200.000 

196,000 

1,500,000 


Rate 


5 

5g 
5  &6 
5 
4g 

4  g 

3^ 

4g 

4 

4g 


When 
Payable 


Last  Dividend 
and  Maturity 


M    & 


4g 

4 
4H  g 


58,113,982  See    text 


4 

4H  g 
.  4H,  5 
1  &  5 

4g 

4 

6 

5 
M    &  5 

4« 

4 


N  May  1  1918 
J  July  1  1922 
J  July  1  1920 
O  Apr  1  1925 
D  June  1  1955 
N  Mav  1  19,->4 
N  May  1  1915 
N|May  1  1954 
O  Oct  1  1930 
AlAug  1  1955 
D  June  1  1956 
S  Mch  1  1956 


M  & 
J  & 
J      & 


20,000,000 
8.630.000 
600.000 
396.000 
105.000 
810.000 


4  g 
4g 
5g 
4H 
4H 
4>^ 


J  &  J 
J  &  J 
Various 
Various 
XI  &M13 
J  &  J 
M    &    N 


Various 
A  &  O 
A     &     O 


See    text 
M    &     S 

& 

& 

& 

& 

& 


J 
J 
A 
M 

M 


May 

July 

July 

Apr 

July 

Jan 

1914 

1917 

\ov 

Jan 

May 

1915 

1916 


1  1957 
1914.     2% 
1  1946 
1  1924 
1914.     2% 
1  1951 
to  1956 
to  1958 
13  1955 
1  1955 
1  1917 
-1929 
to  1934 


Places  Where  Interest  and 
Dividends  are  Payable 


Second  Nat  Bk.  New  Hav 

Lincoln  Nat  Bank.  N  Y 

Second  Nat  Bk,  N  Havea 

do  do 

do  do 

Lincoln  Nat  Bank,  N  Y 

New    York    or    Boston 

Second  Nat  Bk,  N  Haven 

do  do 

do  do 

do  do 

do  do 


Equitable  Trust  Co,  N  Y 
New  'York  &  London 

Eq'u'ltabfe" Trust  "(3o."  N  'Y 


Apr  1  1951 

Oct    1  1947 

Aug  4  1913.2% 
June  1  1992 
June  1  1955 
Dec  •14-Dec'15 


Treasurer,  N  Haven. Con 

R  I  Hosp  <Sc  Tr  Co,  Prov 

Checks  mailed 

Office.  Or  Cent  Ter.  N  Y 

do  do 

Guaranty  Trust  Co.  N 


To  April  1  1920  Bankers  Trust  Co.  N  Y 


S  To  Mch  1916 
S  To  Mch  1928 


do 
do 


do 
do 


NEW  YORK  NEW  HAVEN  &  HARTFORD  (Concluded)— 

The  New  York  division  to  New  Haven.  Conn..  73  miles,  was  placed  in 
partial  operation  July  10  1914,  but  authorized  to  be  increased  in  Sept.  1914 
to  a  70%  basis.  V.  94,  p.  68,  1384;  V.  96,  p.  63:  V.  97,  p.  237;  V.  98.  p. 
1239;  V.  99.  p.  49.  343.  817.  Boston  &  Providence  division.  44  miles,  is 
to  be  electrified  and  four-tracked.     V.  95.  p.  23. 

In  Oct.  1904  $29,160,000  ot  the  $58,118,982  N.  Y.  Ont.  &  West.  com. 
took  was  acquU-ed  at  $45  per  $100  share  and  $2,200  of  the  $4,000  oref. 
V.  95,  p.  481:    V.  79.  p.  2086.  2642:    V.  80.  p.  1363:  V.  95.  p.  1427. 

On  May  9  1912  permission  was  obtained  to  purchase  from  the  New  York 
Central  the  remaming  one-halt  (J2. 352. 052)  of  Its  majority  holding  ot 
$4,704,100  pret.  stock  of  the  Rutland  RR..  the  other  one-halt  having  been 
acquired  by  the  New  Haven  road  in  Feb.  1911.  but  suit  to  restrain  purchase 
Is  pending.     V.93.p.  1600.  1788;  V.  94.  p.  1317:  V.95.p.  1608. 

Owns  greater  part  ot  stock  ot  Central  New  England  Ry.  (which  see)  and 
guarantees  $12,012,000  sen.  4s.     V.  92.  p.  1179.  1375.  1436:  V.  93.  p.  866. 

Penn.  RR.  on  Dec.  31  1913  owned  $5,312,500  stock  and  New  York  Cent. 
&  H.  R.  RR.  Co.,  $1,545,600.   V.  90.  p.  1425. 

Owns  practically  all  the  stock  ot  the  N.  Y  .  Westchester  &  Boston,  177th 
St..  N.  Y.  C.  and  Mt.  Vernon.  Sec;  total  trackage.  74.57  miles,  of  which 
50.57  held  in  fee  and  24  m.  under  perpetuai  trackage  rights.  See  bond  of- 
fering, be.  V.  93.  p.  346.  866:  V.  94.  p.  150S.  1627-  V.  95.  p.  48.  298.  964, 
1040.  1208.  1746.     See  also  "Electric  Railway  Section"  and  V.  99.  p.  1209. 

Segregation. — The  stockholders  on  April  21  1914  approved  an  agreement 
which  had  been  reached  with  the  Government  for  a  surrender  to  inde- 
pendent control  of  certain  parts  of  the  system  so  as  to  prevent  a  suit  under 
the  anti-trust  law  as  follows:  (1)  The  Boston  RR.  Holding  Co.  stock  own- 
ing 52%  of  the  stock  of  the  Boston  &  Maine  RR.  will  be  transferred  to 
6  trusteas.  viz.:  Marcus  P.  Knowlton  and  James  L.  Doherty  of  Springfield. 
Mass.;  James  L.  Richards  and  Charles  P.  Hall  of  Boston,  and  Frank  P. 
Carpenter  of  Manchester.  N.  H..  and.  after  arrangements  have  been  made 
to  protect  the  minority  stock  of  the  holding  company,  they  shall  sell  the 
Boston  &  Maine  stock  prior  to  Jan.  1  1917.  Under  the  modification  agreed 
to  in  Aug.  1914,  if  satisfactory  terms  are  arranged  with  the  Massachusetts 
Legislature  by  July  1915  in  regard  to  the  sale  of  the  B.  &  M.  stock,  the  plan 
is  to  be  approved  by  the  Court;  otherwise  the  latter  is  to  fix  the  terms. 

(2)  The  stocks  of  the  companies  which  control  the  Connecticut  and 
Rhode  Island  trolleys  will  be  placed  in  the  hands  of  trustees — 5  for  each 
8tat©^and  shall  be  sold  within  5  years  from  July  1  1914. 

(3)  The  majority  stock  of  the  Merchants'  &  Miners'  Transportation  Co. 
held  by  the  New  Haven  RR.,  which  has  been  sold.     V.  98,  p.  1320.  1396. 

(4)  The  minority  stock  of  the  Eastern  Steamship  Corporation,  held  by 
the  New  Haven  RR..  shall  bo  sold  within  3  years  from  July  1  1914.  and  in 
the  meantime  shall  be  deprived  of  voting  power. 

(5)  Whether  the  New  Haven  RR.  shall  be  permitted  to  retain  the  Sound 
lines  will  be  submitted  to  the  Inter-State  Commerce  Commission  for  deter- 
mination under  the  provisions  of  the  Panama  Canal  Act. 

(6)  The  Berkshire  trolleys  shall  be  sold  within  5  years  from  July  1  1914. 

(7)  The  stocks  of  companies  owning  or  controlling  street  railways  within 
the  State  of  New  York  s.iall  be  sold  within  5  years  from  July  1  1914.  V.  98 
p.  1000.  1072.  11,57.  1239.  1245;    V.  99.  p.  467.  270.  198.  120.  1131,  1221.  ^ 

(8)  The  decree  embodying  the  foregoing,  entered  Oct.  17  1914  in  the  U.  S. 
Dist.  (^ourt  for  the  Southern  District  of  N.  Y..  provides  that  upon  applica- 
tion of  the  New  Haven  RR.  or  the  trustees  and  for  good  cause  shown,  the 
time  within  which  any  of  the  above-mentioned  stocks  shall  be  sold  may  be 
extended  by  the  Court. 

Report  of  Inter-State  Commerce  Commission  July  1914.  V.  99.  p.  270. 
Restitution  suits  by  stockholders  against  former  directors,  V.  99,  p.  198 
270,  407,  538.  Billard  suit,  V.  99,  p.  1052.  Grand  jury  investigation, 
V.  99,  p.  1052. 

In  1906  acquired  control  ot  Hartford  &  New  York  Trans.  Co.  and  In  1907 
one-halt  ot  the  stock  ot  the  Merchants'  So  Miners'  Transportation  Co     V  83 
P.  890;  V    84,  p.  221,  271.  391.  571.  626.    749;  V.  85.    p.    858:    V.    86 
p.  721:  V.  88.  p.  1002:  V.  90.  p.  1212,  1494. 


Trackage  plan  of  1911  as  to  Boston  &  Albany  terminated  Jan.  31  1914 
V  98.  p.  156:  V.  92.  p.  832.  1179;  V.  93.  p.  105.  867:  V.  94.  p.  834;  V.  95.  pi 


964. 

STOCK — \uthorlzed  issue  unlimited.  Issued  June  30  1914  $180  017  - 
000.      Phere  was  held  In  treasury  June  30  I9I4  $22,899,100  stock.   ' 

Stockholders  and  convertible  debenture  holders  subscribed  in   1909  for 
$44 ,045,400  stock  at  125.   V.89.p.  1142.  1223:  V.90,p.  1045   V   91    o   941 
Also  Increased  by  conversion  of  $20.231.5.')0  3 ''is  of  1906.      In  Aug     1913 
the  authorized  stock  w.-w  Increased  by  $67,552,400  to  provide  for  conversion 
at  par  of  now  i.ssue  of  6%  convertible  bonds.     See  below. 

DIVIDENDS.— 11873-1893.     1894.     1895«o  Afar. '13.    June  <%  Sept   '13 

Percent J  10  yearly.        9  8  (2%  quar.).  l><i%quar.    ' 

In  June  1913  the  dividend  was  reduced  from  2%  to  1 1<%  nuar  and  In 
Dec.  1913  omitted.      None  since  paid.     V.  97,  p.  1733. 

BO.VDS. — Harlem  River  &  Portohester  Div.  4s  of  1904.  V.  85    p    II43 

The  3  Vi%  coupon  debenture  oertts.  dated  lOOfi.  due  Jan.  1  I9,")(>'  are  con- 
vertible   at  par  ot$  150  tor  $100  stock  between  Jan.  1  191 1  and  Jan    11916 
and  have  been  so  reduced  from  $30.'>0i),0()()  to  amount  shown  at  too  of 
page.      V.  81.  p.  976.  1().{9.  1493:  V.  81.  p.  103.  694 

In  Feb.  1907  145.000.000  francs  ($29,000,000)  4%   1,5-year  debentures 
witll  a  (Ixed  rate  In  marks  and  £  were  sold.     V.  84.  p.  391.  4,50    508    804 
931.     Providence  Terminal  Co.  bonds  ($7. .500.000  authorized),  see  V    82' 
p.  920.  629.  693.  1213.  1323:  V.  83.  p.  96.  819  ' 

The  $39,029,900  67o  dobonturiw  are  convertible  Into  stock  after  .Tan.  15 
1923  at  par.  and  are  to  bo  secured  by  any  mtge.  hereafter  created  covering 
the  main  lines  between  Woodlawn.  N.  Y.  Citv,  and  Si)rlngriold  Mass  or 
New  Havi'n.  Conn.,  and  Providence,  R.  I.    V.  85,  p.  1270    1339    i40>    1617 

On  April  30  1914  $50,009,000  notes  were  old.  viz.:  $20,000,000  NeW 
England  Navigation  Co.  3-yoar  Os  and  $20,000,000  ono-yoar  ,5s,  both  so- 
cured  by  collateral— see  list,   V.  98.  p.    1393— and  $10,000,000  Harlem 


River  &  Portchester  RR.  one-year  5s.  not  secured  by  collateral,  but  en- 
dorsed by  the  N.  Y.  N.  H.  &  H.  The  bankers  have  agreed  to  take  during 
the  next  six  months  .$10,000,000  additional  N.  Y.  N.  H.  &  H.  6%  notes. 
Collateral  on  N.  Y.  N.  H.  &  H.  notes  may  be  replaced  by  other  of  equal 
value.  The  proceeds  will  be  used  to  pay  off  the  principal  and  interest  of 
notes  due  May  18.  June  26.  July  12.  14  and  26.  aggregating  about  $54, 
000,000.  and  the  remainder  for  such  improvements  as  are  absolutely  essen 
tial  for  safety,  economy  and  efficiency.  V.  98,  p.  1393,  1460,  1538,  1537: 
V.  99.  p.  49. 

The  development  ot  the  adjacent  surplus  real  estate  not  used  for  the 
Grand  Central  Terminal.  N.  Y.,  will  be  eventually  financed  through  a 
separate  company,  whose  capital  stock  will  be  equally  owned  and  obliga- 
tions guarantppd  hy  N.Y.  N.  H.&  H.  and  .M.Y.  (Central.      V.  9.5.  p.  964. 

In  March  1914  sold  $2,490,000  5%  equipment  notes  due  serially,  covering 
new  steel  passenger  cars  and  electric  equipment.     V.  98.  p.  913. 

Under  lease  "assumed"  debt  of  Old  Colony  RR.,  which  see. 

Outstanding  Street  Ry.  Debentures  Assumed  as  of  July  1913  Maturity. 


Hartt.  St.  4% -.$165,000   Jan.   1  '30 
Consol.  Ry.  (see  Elec.  Ry.  Sec.i  — 
4%  1904X.. $4. 2.55.000    July  1  '54 
4%  1905X-. $2,309,000   Jan.  1  '55 


Consol.  Ry.  (concluded)  — 

4%  1905-.x$1.340.000  Apr.  1  '55 
4%  1906--X  2.011,000  Jan  1  1956 
3-3  yi-i%  •05x  972.000   Feb.  1  '30 


EARNINGS. — For  2  months  ending  Aug.  31: 
2  Mos. —  Gross.  Net.  Other  Inc. 

1914 .-.$11. 512. .542     $3,193,865     $519,557 

1913- 12,012,222       3,355,852       477,714 

ANNUAL  REPORT.— Report  for  1913-14  in  V 
Special  report  by  Chairman  Elliott  April  1914,  V. 

Year  ending  June  30 —  1914. 

Miles  operated 2.046 

Passenger  earnings $27,400,673 

Freight  earnings 32,476,373 

Miscellaneous 6,740,647 


Charges.        Balance. 

$2.93S,t30     $744,892 

2,993,340       840,225 


99,  p.  1125, 
98,  p.  1239. 
1913. 
2.092 


1203.  1219. 

1912. 
2.091 


$27,896,300  $26,816,435 

34,071,975  32,130,892 

6,645,228   5,985,738 


Gross  earnings $66,617,693 

Net  earnings-- -$18,102,343 

Net  outside  operations 85 ,480 

Dividends  and  interest  received 3,795,004 

Other  income,  rents,  &c 3,452,986 


$68,613,503  $64,933,065 
$21,386,164  $22,829,047 


645,447 
6,728,860 
3,334.924 


1.388.155 
6.782.306 
3.520.802 


Total  net  income $25,435,813 

Interest  on  bonds,  &c $11,839,722 

Rentals  of  leased  lines 4,658,542 

Taxes 3,568,219 

Other  rents  and  guaranteed  dividends     4,762 ,258 

Miscellaneous 338 ,408 

Dividends (l]^%)2,356,768)(7>i) 


$32,095,395  $34,520,310 

$11,029,128  $10,478,744 

4.545,793       4,474.347 

3,714,755       3.719,548 

3,629,639       2,349,421 

253,898     112.699 

13,486,563  (8)  14315„540 


Balance def.$2,088,106def.$4,.564,325def  ..$929,989 

Combined  earnings  of  system,  excepting  N.  Y.  Ontario  &  Western,  Boston 

&  Maine  and  Maine  Central  for  year  ending  June  30  1913  were:    Gross. 

$95,190,466:  net.  after  taxes.  $25,074,326:  other  income.  .$4,979,409:  int.. 

rentals.  &c.,  $22,394,338;  dividends.  $11,787,030:  bal..  def..  $4,121,633. 

OFFICERS.— Pres..   Howard  Elliott.  New   Haven;    Sec,  Arthur  E. 
Clark;   Treas..  Augustus  S.  May.  New  Haven.  Conn. 

Directors. — Howard  Elliott  (Chairman).  Boston:  John  T.  Pratt  and 
J.  Horace  Harding,  New  York:  D.  Newton  Barney,  Farmington,  Conn.; 
R.  W.  Taft.  Providence;  W.  Murray  Crane.  Dalton,  Mass.;  James  L. 
Richards.  Boston.  Mass.:  Samuel  Rea.  T.  Do  Witt  Cuyler.  Philadelphia. 
Pa.;  James  H.  Hustis,  Arthur  T.  Hadley.  Jame^  S.  Hemingway.  Frodk.  F. 
Brewster.  A.  Heaton  Robertson,  Augustus  S.  May,  Arthiu-  K.  Clark.  New 
Haven:  Henry  K.  Mcllarg,  Stamford.  Conn.;  Francis  T.  Maxwell,  Rock- 
ville,  (^onn.:  Edward  Milligan.  Hartford,  Conn. — (V.  99.  p.  313.  407,  467, 
538,  604,  675,  817,  887,  970,  10.52,  1126,  1131,  1208,  1215,  1219.) 

NEW  YORK  ONTARIO  &  WESTERN  RY.— Operates  from  Weehawken. 

opposite  N.  V.  City,  to  Oswego,  on  Lake  Ontario.  In  all  oi)8  miles,  viz.: 


Road  Owned —  Miles 

Oswego  to  Cornwall,  N.  Y 272 

Branch  to  New  Berlin.. 22 

do       to  Delhi - 17 

do       to  Ellenvllle 8 


Road  Controlled,  &c. —  Miles. 

Pecksport.  Conn,  (leased) 4 

Ontario  Carb.   &,  S.   (leased)   Ca- 
dosla.  N    Y..  to  Scranton.  Pa..  74 

Rome  &  C'lnton  (leased) *\Z 

Utica  Clinton  &  Blng.  (leased)  ..•31 

Total  owned - 319|Wharton  Valley  (owned) 7 

rracka(7e(tlll  2079)  W. Shore  RR.         1  Ellenvllle  &  Kingston  (leased)...  27 
C'nwall  to  W'ken  (V.61.P.425)-  551  Port  Jervls  Mont.  &  Summltvlllo 
•  See  this  company.  (      (owned  and  leased) 38 

CONTROL.— In  Oct.  1904  N.  Y.  N.  H.  &  H.  RU  acnnlred  $29,160,000 
com.  stock  at  $45  per  share  and  $2,200  of  the  $4,000  pref.  V.  95.  p.  481; 
V.  79.  p.  2086.  2643:    V.  80.  p.  1363.  2458;   V.  81.  p.  1044:    V.  97.  p.  1427. 

STOCK.— There  Is  $4,000  old  preferred.     V.  79.  p.  977,  980,  1332. 

DIVIDEND.S.— On  common  stock.  1905.  4H%-  1908  to  1911.2%  each; 
1912.  none;    1913.  2%:    1914.  none.     V.  98.  p.  1993. 

BONDS.  AC. — Refunding  mtge.  tor  $20,000,000  covers  319  miles  of  road 
owned,  all  the  securities  of  the  Ont.  Carb.  tc  Scran.  Ry..  54  miles,  and  all 
atter-acnulred  property.  V  72.  p.  87:  V.  78.  p  2012:  V.  80.  p.  (Wl.  Of 
the  $12,000,006  gen.  M.  4s  of  1904  $6.6.50.000  were  ls.sued  and  In  Feb.  1913 
permission  given  to  Issue  $1,980,000  additional.  V.  79.  p.  1332,  1462; 
V.  92.  p.  462:  V.  94.  p.  1508:  V.  96.  p.  420.  653. 

Early  In  the  calendar  year  1899  the  coal  properties  at  Scranton.  Pa.,  ot  the 
Lack,  iron  &  Steel  Co.  (the  capacity  of  the  collieries  then  open  being  about 
700.000  tons  per  annum)  were  purchased  by  the  Scranton  Coal  Co..  aided 
bv  loans  from  the  N.  Y .  O.  &  VV..  the  latter  Kssulng  Its  $2,500,000  5%  notes 
(tinal  Installment  paid  Feb.  1911).  and  loaning  $1,475,000  (ot  which 
$:<05,0()0  has  been  repaid),  the  O.  &  W.  obtalhlng  contract  tor  entire  ton- 
nage      V    68.  n.  41.  429:    V.  69.  o.  604.  640:    V.  81.  p.  1792 

In  Nov.  1900  eight  independent  anthracite  properties  with  a  maximum 
output  ot  2.000.000  tons  annually  were  merged  as  the  Elk  Hill  Coal  &  Iron 
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RAILROAD  COMPANIES 
[For  abbrevtaUons,  &c.,  see  notes  on  first  page] 


Miles    Date 
Road   Bonds 


Par 
Value 


New  York  Phila  &  Norfolk— Stock.  $4,000.000 

First  mtge  $3,000,000  g  (V  68.  p  773,  978)  ..FP.xc* 

Income  mtge  g  non-cum  reels  (V  68.  p  978)  —  FPx 

New  York  &  Putnam — See  New  York  Central  &  Hu 

N  Y  &  Rockaway  Beach— 1st  M  $1,000,000  g  gU-Ce.C 

Second  mtge  Income  bonds  non-cumulattve  —  Ce.zr 

N  Y  Short  Line— 1st  M  $1,500,000  g  gup  &  l.PePkvc* 

N  Y  Sus  &  West — Midland  RR  1st  M  g  ext  'lO.Ce.xc* 

Paterson  ExtenRR  IstMext  In  1910  at  5%  s  t  g.xc* 

New  York  Susq  &  Western  first  M  ref  g Ce.zc* 

Second  M  ($1,000,000  gold)  3d  M  on  72  m. Ce.zc* 

General  mortgage  for  S.i, 000,000  gold Ce.zc* 

Terminal  first  mtge  for  $2,000,000  gold.  -.Usx.c*  &r 
WUkes-B  &  E'n  1st  M  g  gu  p  &  1  (V60.  p  481)  .Q.zc 

Equipment  notes  series  A  due  $40,000  seml-ann x 

Allied  Companies — 
Passaic  &  N  Y  1st  M  (999  years  rental)  ext  1910 --x 
Macopln  RR  first  mtge  (branch  to  Macopln  Lake)  .z 

N  Y  &  Wllkes-Barre  Coal  Co  first  mortgage N 

New  York  Texas  &  Mexico — See  Galveston  Harrlsburg 

Newark  &  Bloomfield— Stock,  6%  rental.. 

Newport  &  Cincinnati  Bridge — See  Louisville  &  Nash 
Nezperce  &  Idaho — 1st  M  red  part  yearly  10.5.CC.xc* 
Niagara  Junction  Ry — First  M  $650,000  gold.Ba.xc* 
Norfolk  &  Portsmouth  Belt  Line — First  mtge.. -FPx 
Ellz  Rlv  1st  M  ggu  p  &  Isf  red  105'slnce'll.QP.xc* 
Norfolk  &  Carolina — See  Atlantic  Coast  Line  RR 

Norfolk  Southern— Stock  $16,000,000  authorized 

First    mortgage .Mp.xc 

First  general  mortgage  gold  redeemable  at  115 -.Ox 
Suffolk  &  Carolina  first  cons  mtge  gold  red  110  ..xc* 
Ist  &  ref  M  $35,000,000  red  105  beg  1915  .Ce.xc*  &r* 

Raleigh  &  Cape  Fear  1st  M  g Col.xo* 

Raleigh  &  Southport  first  mort  $2,000,000  ...Colx 
do  do  generalmortgage$200.000.Nx 

Aberdeen  &  Asheboro  1st  M  $164,000  g.MeBa.xc 
Norfolk  Terminal- Ist  M  $2,000,000  g  gu  reJ..Q.xc 


$50 

112 

1899 

1.000 

112 

1899 

1.000 

dson 

River 

RR. 

12 

1887 

1.000 

12 

1887 

1,000 

QH 

1907 

1.000 

72 

1880 

500  &c 

1 

1881 

1.000 

127 

1887 

1.000 

127 

1887 

1.000 

127 

1890 

1.000 

1893 

1.000  &c 

65 

1892 

1.000 

... 

1911 

1.000 

3 

1885 

500 

2 

1896 

1.000 



1893 

500 

&   San 

Anton 

lo 

4 
vllle 

15 
Text 
6 
4.6 


223 

223 

75 

789 

32 

61 


82 


1911 
1902 
1898 
1905 


1891 
1904 
1902 
1911 
1903 
1905 
1907 
1910 
1911 


50 

500  &c 
1.000 
1.000 

500  &c 

100 
1.000 
1.000 
1  000 
500  &c 
1,000 
1.000 
1.000 
1.000 
1,000 


Amount 
Outstanding 


Rate 

% 


When 
Payable 


$2,500,000  12  m   '13  J 


Last  Dividend 
and  Maturity 


Places  Where  Interest  and 
Dividends  are  Payable 


2.600.000 
1.000,000 

984.000 

980.000 
1.500.000 
3,488,500 

200,000 
3,745,000 

447.000 
2.552,000 
2.000.000 
3.000.000 

560.000 

70.000 

44.000 

450.000 

1.600.000 

115,000 
175,000 
250,000 
189,500 

16,000.000 

1.655.000 

825,000 

e.TO.OOO 

12.967.000 
137,000 
374,000 
176,000 
164.000 
1.000,000 


4g 
4 

5g 
Up  to  5 
4g 
5g 
5g 
5g 


F 
A 
J 
J 

4;^  g|F 


&    D  May  19  '14.  6% 
&      J  Jan    1  1939 
<Sc     N  Jan    1  1939 


M     &     S 


&  A 
&  O 
&     D 


5g 
5g 
5g 
4>i 

5 
5 
6 

6 

6g 
5g 
5 
4g 

See  text 
5g 
5 
5 
5 
5 
5 
6 
5 
4 


F 
M 
J 
F 

J 
J 
M 


g 
g 
g 
g 
g 
g 
g 

e 


&  D 

&  A 

&  D 

&  D 

&  N 


A  &  O 

J  &  J 

F  &  A 

F  &  A 

A  &  O 


Quar 
M    &    " 
J      & 


J 

F 

M 

J 

A 

J 

M 


Sept  1  1927 
Sept  1  1927 
Feb  1  1957 
Apr  1  1940 
June  1  1950 
Jan  1  1937 
Feb  1  1937 
Aug  1  1940 
May  1  1943 
June  1  1942 
To  Aug  1  1921 

Dec  1  1940 
Dec  1  1916 
Nov  1  1933 

Oct  1  1914.  3% 

To  Jan  1925 
Aug  1  1922 
Feb  1  1938 
Oct   1  1935 

Jan  11914.H% 
May  1  1941 
July  1  19.54 
July  1  1952 
Feb  1  1961 
Mch  1  1943 
June  1  1965 
Oct  1  1917 
Jan  1  1940 
May  1  1961 


Checks  mailed 
Broad  Street  Station 
Checks  mailed  (see  text) 

U  S  Mtge  &  Tr  Co,  N  Y 


Reading  Terminal.  Phlla 
Office.  50  Church  Street 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Commercial  Tr  Co.  Phlla 

Office.  50  Church  St.  N  Y 

do  do 

V  84,  p  342;  V  94,  p  1701 

90  West  St,  New  York 

Chicago,  111 
Bankers  Trust  Co,  N  Y 
Fidelity  Trust  Co,  Phlla 
Glrard    Trust    Co,    Phila 

Checks  mailed  Norf  office 
Metropol  Tr  Co.  N  Y 
Guaranty  Trust  Co,  N  Y 
International  Tr  Co,  Bait 
Central  Trust  Co,  N  Y 
Colunilia  Trust  Co,  NY 
Columbia  Trust  Co,  N  Y 
New  York  Trust  Co,  N  Y 
Merc  Tr  &  S  Dep  Co, Bait 
Guaranty  Trust  Co.  N  Y 


Co  .  the  N.  Y.  O.  &  W.  Issuing  Its  $3,500,000  5%  s.  f.  first  lien  gold  notes 
secired  by  the  Coal  &  Iron  Co.'s  1st  mtge.,  these  notes  maturing  $75,000 
eao  I  6  mos..  beginning  June  1  1901,  to  June  1  1911.  and  thereafter  $200,000 
semi-annually  to  Dec.  1  1915.  The  notes  are  secured  pari  passu  with  the 
bonds  issued  under  gen.  mtge.  of  1905.     V.  71.  p.  1270:    V.  73    n.  301 

EARNINGS. — For  2  months  ending  Aug.  31: 

TiDO  Months —  Gross.  Net. 

1914 $1,993,291  $723,545 

1913 2,004,974  714,130 

REPORT.— For"  1913-14  in  V.   99,  p.   889. 


Bal.,  Sur. 

$469,736 

467,024 

Coal  traffic  in   1913-14, 


Charges. 

$253,809 

247,106 


4,334,358  tons  (out  of  6,046.222  tons),  against  4,309,667  tons  in  1912-13. 


Year  ending  June  30 —  1913-14. 

Gross  earnings $9,040,812 

Net  earnings  over  taxes 2,081,860 

Total  net  income,  including  "other".  2,288.947 

Interest  on  funded  debt 1,256.131 

Miscellaneous  interest  and  discount..  13,155 

Rentals  and  hire  of  equipment 355,969 

Dividends 210 


1912-13. 

$9.4,54,349 

2,691,898 

2,904,683 

1,202,926 

58,113 

432.011 

1,162,340 


1911-12. 

$8,527,944 

1,764.066 

2,131,374 

1,190,786 

50,732 

416,126 

210 


Balance,  surplus .$663,482  $49,293        $473,519 

Chairman,  Howard  Elliott;  Pres.,  John  B.  Kerr.     Office,  New  York, 
N.  Y.— (V.  97,  p.  882,  1427;  V.  98,  p.  1993;  V.  99,  p.  609,  889,  970.) 
NEW  YORK  &  OTTAWA  RV.— SeeN.  Y.  Central  &  Hudson  River  RR 

NEW  YORK  PHILADELPHIA  &  NORFOLK  RR.— In  Jan.  1909  all  but 
$7,250  of  the  $2,500,000  stock  had  accepted  the  offer  of  the  Pennsylvania 
RR.  to  buy  the  stock  with  4%  40-year  trust  certfs.,  guar.  prln.  and  int.  by 
Penna.  RR.  on  basis  of  $3,000  certfs.  for  $1,000  stock  (V.  90,  p.  977).  In 
1912  stockholders  authorized  increase  in  stock,  $2,500,000.  to  $4,000,000, 
but  none  is  to  be  issued  at  present.  V.  95,  p.  1332.  Equipt.  trust  obliga- 
tions. $900.000.— (V.  95,  p.  1332.  1608.) 

NEW  YORK  &  PUTNAM  RR.— SeeN.  Y.  Central  &  Hudson  River  RR 
NEW  YORK  &  ROCKAWAY  BEACH  RY.— Owns  Glendale  Jet.  to  Rock- 
away  Park,  10.67  m.,  with  branch,  1.67  ra.;  total,  12.34  m.;  double-track. 
Stock.  $1,000,000;  par,  $100.  Leased  50  years  from  July  1  1904  by  Long 
Island  RR.  Co.,  which  owns  $972,200  stock,  whose  endorsement  Is  printed 
on  1st  M.  bonds.  On  Jan.  1  1913  $101,000  firsts  were  owned  by  L.  I.  RR.. 
together  with  $978,667  of  the  incomes.  V.  83.  p.  800.  Cal.  year  1913, 
gross,  $1,342,595;  net,  $424,683;  charges,  $280,483;  balance,  surplus, 
$144,200.— (V.  83.  p.  890.) 

NEW  YORK  SHORT  LINE  RR.— Owns  a  cut-off  for  the  Reading  Co. 
between  Cheltenham  and  Neshaminy  Falls,  9.38  miles,  opened  May  1906. 
V  79,  p.  1038.  To  be  4-tracked — 2  tracks  laid  at  present  and  on  2  miles 
3  tracks.  Leased  to  Phlla.  &  Reading  Ry.  for  999  years  from  Feb.  1  1907. 
The  $250,000  stock  is  owned  by  Reading  Co.,  which  guarantees  the  bonds, 
principal  and  Interest. — (V.  84.  p.  1552:    V.  87,  p.  1421.) 

NEW  YORK  SUSQUEHANNA  &  WESTERN  RR.— (See  ErieMap.) 


Owned  (in  fee)  or  entire  stock.  Miles. 
Jersey  City  to  Stroudsburg,  Pa..  99 

(Double  tracK  19  miles.) 
Beaver  Lake,  N.  J.,  to  UnionvJUe.  21 
Wilkesbarre  &  Eastern 65 

Total  road  operated  June  30  1913 

STOCK. — Pref.,    $13,000,000;    com.. 


Susquehanna  (Connecting  RR 8 

Other  branches 24 

Trackage 8 
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$13,000,000,  of  which  the  Erie 
owned  June  30  19i4  $25,599,002  com.  and  pref. — of  this,  $6,630,000  com. 
and  $12,936,000  pref.  being  deposited  under  its  mortgages.  Dividends  on 
pref.,  Nov.  1891  to  1892,  214%  yearly:    none  since. 

BONDS. — General  5s  are  reserved  to  retire  2d  4  Hs.     See  abstract,  V.  52, 
p,  84.     The  seconds  are  exchangeable  for  generals  on  payment  of  an  assess't. 

Terminal  bonds,  see  Issue  of  Jan.  1898  and  abstract,  V.  57.  p.  512. 

The  $3,500,000  Midland  RR.  6s  were  extended  30  years  from  1910  at  5% 
and  $200,000  Paterson  Ext.  53  40  years  at  same  rate.     V.  90,  p.  373,  91. 

In  July  1911  sold  $800,000  4  H%  equipment  notes  due  part  semi-annually 
to  Aug.  1921.     See  Erie  item,  V.  93.  p.  163. 

EARNINGS. — 2   mos. ./ 1914 -Gross, 

July  1  to  Aug.  31.     11913 -Gross, 

REPORT.— For  1912-13  in  V.  97,  p.  1498. 


$2,978,174; 
2,926,925; 


net,  $933,024 
net,     945,668 


Year —  Gross. 

1913-14 $3,974,796 

1912-13 3.787,146 

1911-12 3.673.270 

—  (V.  93,  p.  1102,  1463; 


Net 
$1,061,781 
1,010,480 
1,045,873 
V.  95,  p.  968 


Other  Inc. 

$287,404 
179.199 
179,070 


Charges. 

$1,118,801 
982.023 
1.052,049 


1200;  V.  97,  p.  1498;  V 


Net   Income. 

sur..S230.384 
sur. 207, 656 
sur. 172.894 

99,  p.  1131.) 


NEZPERCE  &  IDAHO  RR. — Owns  Vollmer,  Ida.,  on  Northern  Pacific 
easterly  to  Nezperce.  13.8  miles,  opened  June  15  1910-  Extensions  from 
Vollmer  to  Lewiston,  55  miles,  proposed  in  Nov.  1912.  Stock  auth..  $1.000. - 
000:  issued,  $524,400.  Of  the  «erlal  6s  ($300,000  auth.),  the  S125,00U  Is- 
sued mature  yearlv  Jan.  1  1913  to  1925,  viz.:  S5,000  In  1913  and  1914, 
SIO.OOO  yearly  HUo  to  1924  and  $15,000  In  1925.  Additional  bonds  may 
be  issued  tor  additions  and  extensions  at  70%  of  cost,  but  only  when  the  net 
earnings  for  the  preceding  6  mos.  are  twice  the  Interest  charges,  Inc!.  bond.s 
then  to  be  Is.sued  Redeemable  in  blocks  of  $5,000  or  multiples  In  order  of 
earliest  maturities,  on  any  Int.  day.  at  105  and  int.     V.  92,  p.  1566. 

For  year  ending  June  30  1914,  gross,  $35,299;  net  (after  taxes),  $18,594: 
int.,  taxes,  &c.,  $8,188:  bal.,  surp.,  $10,406.  Pres.,  Z.  A.  Joliuson, 
Lewiston,  Idaho.— (V.  92,  p.  1566.) 

NIAGARA  JUNCTION  RY. — A  termUifil  and  switching  road  extendlnp 
from  Nlaeara  Falls.  N  V.  to  Fletcher's  Corneis.  N.  Y..  4.^6  miles  factory 
sidings,  6.38  miles.  Electrically  operated  '•Ince  September  1  1913.  V. 
^7.  p.  1837.  Stock,  $160,000  common  and  $140,000  8%  cum.  pref.;  aU  of 
com.  and  all  the  outstanding  pref.  being  owned   li.v    \'uigara  Falls  Powei 

Calendar  year  H)13  irro.ss,  $83,697;  net.  $33,568;  other  Income,  $2,171; 
int.  and  taxes.  §14.138:  bal.,  sur..  521,601.  Pres.,  Edward  A.  Wickes: 
V.-P.,  Philip  P.  Barton:  Sec.  Fred'k  L.  Lovelace;  Treas..  W.  Paxton 
Little.     New  York  office    15   Broad  .street. 

NIAGARA  WELLAND  &  LAKE  ERIE  RY.— V.  95.  p.  680. 


NORFOLK  &  PORTSMOUTH  BELT  LINE  RR.— Owns  Port  Norfolk  to 
Berkley,  Va. ,  6.13  miles,  and  Southern  branch  extension,  6.01  m.;  operated 
under  lease,  1.85  miles.  In  Nov.  1909  acquired  entire  stock  of  Elizabeth 
River  RR.,  whose  bonds  are  guaranteed.  V.  90,  p.  1044.  Stock,  $50,400, 
all  owned  by  Atlantic  Coast  Line,  Norf.  &  West..  Ches.  &  Ohio.  N.  Y.  Phlla. 
&  Norfolk,  Seaboard  .Air  Line  and  Norf.  South.  $100  shares.  Bonds, 
see  table.  Cal.  year  1913,  gross,  $235,887:  net,  $63,741;  other  income,  .$28,- 
748;  int.  on  bonds,  $19,920:  other  charges,  $17,601;  divs.  (6%),  $3,024: 
bal.,  sur.,  $51,944. 

NORFOLK  SOUTHERN  RR.— Operated  June  30  1913  615.82  miles, 
extending  from  Norfolk,  Va.,  to  Raleigh,  Goldsboro  and  Beaufort,  N.  C. 
with  branches.  Of  this  total  the  comoany  owns  511.64  miles  and  lease  95, 
miles  (from  Goldsboro  to  Morehead  City),  and  has  trackage  rights  on  9.18 
miles;  46.71  miles  is  equipped  electrically.  At  Norfolk  the  company  has 
connection  with  steamship  lines  which  furnish  practically  a  daily  service  to 
Washington,  Boston,  Richmond,  Baltimore,  Philadelphia  and  New  York. 
Trains  are  operated  over  the  Albemarle  Sound  trestle,  giving  rail  connection 
to  all  the  company's  lines.  Owns  entire  capital  stock  and  bonds  of  John  L. 
Ropei  Lumber  Co.,  owning  over  600,000  acres  of  timber  lands  and  200,000 
acres  of  timber  rights.     V.  87.  p.  1415. 

The  John  L.  Roper  Co.  owns  entire  stock  ($175,000)  of  Carolina  RR.  ex- 
tending from  Snow  Hill  to  Pink  Hill,  N.  C,  35  miles, via  Kinston,  and  to  bo 
extended  15  miles  from  Pink  Hill  south  to  Chinquapin,  N.  G.  V. 95, p. 1684. 

In  July  1912  purchased  stock  of  Raleigh  Charlotte  &  Sou.  Ry.,  which 
early  in  1912  absorbed  the  Aberdeen  &  Ash.  Ry.,  Durham  &  Charlotte  RR. 
and  Raleigh  &  Southport  Ry.,  together  operating  219  miles  in  the  Piedmont 
section  of  North  Carolina,  with  22  miles  completed.  The  Aberdeen  & 
Asheboro  extended  from  Aberdeen  to  Asheboro,  N.  C,  56  miles;  "Troy 
to  Mt.  Gllead,  N.  C,  22  m.;  West  End  to  Jackson  Springs,  N.  C,  4  m.; 
Candor  to  Ellerbe,  17  H  m.,  and  leased  Carthage  &  PInehurst  RR.,  12  m.; 
total,  105  miles.  The  Durham  &  Charlotte  RR.  operated  from  Troy  to 
Colon,  N.  C,  50  miles,  and  the  Raleigh  &  Southport  Ry.  from  Ralelgii, 
N  C,  to  Fayetteville,  64  m.,  including  2  miles  of  trackage,  and  had  under 
construction  a  branch  to  Sanford.  25  m.  V.  93.  o.  1463:  V.  95.  n.  48.  Ex- 
tension from  Aquadale  to  Charlotte,  N  C  ,  67  m  ,  was  opened  In  Oct 
1913.     V.  97,  p.  50. 

The  Beaufort  Terminal  Ry.  was  incorporated  In  No.  Carolina  In  March 
1913  with  $5,000,000  authorized  stock,  all  to  be  owned,  to  build  a  line  from 
Beaufort,  N.  C,  to  Cape  Lookout.     "The  company  will  also  make  a  bond 
tsue.     V.  96,  p.  863. 

ORGANIZATION. — Successor  May  5  1910  to  N.  &  S.  Railway,  foreclosed 
Dec   7  1909  per  plan  V.  87,  p.  614,  678.     Incorp.  in  Virginia  May  2  1910. 

STOCK  AND  BONDS. — Under  plan  In  V.  87,  p.  614.  678,  the  new  co. 
authorized  $16,000,000  stock  and  $12,000,000  "first  &  refunding'  M.  5s. 

The  stockholders  on  Feb.  28  1911  authorized  a  new  "first  and  refunding" 
mortgage  to  secure  an  Issue  of  $35,000,000  bonds  to  replace  said  $12,000,000 
mortgage,  which  was  found  Insufficient  for  future  needs.  Of  the  new  bonds, 
$8.10().000  were  made  i.ssuable  for  general  corporate  purposes,  of  which 
$7,525,000  were  sold;  also  (Feb.  1913)  $5,456,000  authorized  by  the  stock- 
holders in  June  1912  to  acquire  the  Raleigh  Charlotte  &  Southern  Ry. 
and  improvements  and  extensions.  $3,981 ,000  are  reserved  to  retire  a  like 
amount  of  underlying  bonds,  leaving  $18,638,000  available  for  future  pur- 
poses, of  which  $3,693,000,  however,  will  be  issuable  only  upon  vote  of 
three-fourths  of  the  directors  and  a  majority  of  the  stock  for  add'l  road. 

The  new  bonds  are  secured  by  a  first  mortgage  on  334  miles,  and.  subject 
to  underlying  issues  aggregating  $3,981,000,  on  455  additional  miles,  and 
also  by  a  first  lien  on  practically  the  entire  equipment,  valued  at  about  $2,- 
720,625:  also  by  a  1st  lien  on  the  entire  stock  ($1,000,000)  and  1st  M.  bonds 
($5,000,000)  of  the  John  L.  Roper  Lumber  Co.,  owning  10  planing,  saw  and 
shingle  and  cedar  mills,  with  an  annual  capacity  of  150.000,000  ft.,  board 
measure:  and  140  miles  of  standard-gauge  logging  road,  300  logging 
cars,  25  locomotives,  &c.  The  value  of  the  Roper  lumber  property  has 
been  estimated  at  $12,785,000.  Sinking  fund  $100,000  yearly,  as  long  as 
the  lumber  company  bonds  are  pledged.  The  lumber  company's  securities 
may  be  withdrawn  from  the  mtge.  on  payment  of  at  least  $5,000,000.  All 
moneys  of  the  sinking  fund,  including  the  amount  received  upon  any  sale  of 
the  Lumber  Co.  bonds  and  shares,  or  upon  the  redemption  of  any  of  said 
bonds,  shall  be  used,  as  to  at  least  one-half  thereof,  for  the  purchase  or 
redemption  of  bonds  of  this  Issue,  and  the  balance.  If  any,  for  the  construc- 
tion or  acoulsltlon  of  new  lines,  equipment,  betterments  and  Improvements. 
V.  93,  p.  1534;  V.  96,  p.  487;  V.  97,  p.  1204:  V.  98,  p.  523. 

DIVIDENDS.— In  1911,  2%  (quar.);  1912  to  Jan.  1914,  2%  (Q.-J.): 
April  1914,  none.     V.  98,  p.  1000,  1072. 

EARNINGS.— 12  mos. ,11913-1 1 Gross,  $3,895,886;  net,   $986,856 

July  1  to  June  30.        11912-13 Gross,    3,816,028;    net,    1,308,372 

Miles  operated  in   1914,  906,  against  829. 

REPORT. — For  year  ending  June  30  1913,  Incl.  electric  lines,  46  miles, 
and  Ral.  Chad.  &  Southern  div.,  219  m.     Report  1912-13,  V.  97,  p.  1200. 
1912-13.       1911-12.     I  1912-13.    1911-12. 

Gross  earnlngsS4,144,375  $3,738,821  Int.  &  rentals,  &c.$673,512  $620,486 
Net,art.  taxes  1,299,172  1,2.59,906  Dividends,  2%.. -  320,000  320,000 
Total  net  inc.   1.577,142     1,287,482]  Balance,  surplus.  583,630     346,997 

OFFICERS.— Chairman,  Marsden  J.  Perry;  Pres.,  Joseph  H.  Young; 
Norfolk;  V.-P..  Richard  Swartwout.  44  Pine  St.,  N.  Y.;  Sec..  Morris  8. 
Hawkins,  Norfolk;  Asst.  Sec.,  James  T.  Avery,  14  Wall  St.,  N.  Y.;  Treas.. 
Matthias  Manly.  Norfolk;  General  Counsel.  Chadbourne  &  Shores.  Gen- 
eral office.  Norfolk,  Va.  N.  Y.  office.  14  Wall  St.— (V.  96.  n.  863,  1157. 
V.  97,  p.  50,  1020.  1200,  1204:   V.  98,  p.  523,  1000,  1072,  1538.) 

NORFOLK  TERMINAL  RY.— Owns  a  union  passenger  station  at 
Norfolk,  Va.,  with  approaches,  opened  June  1  1912,  used  by  the  Vir- 
ginian Rv.,  Norfolk  &  Western  Ry.  and  Norfolk  Southern  RR.,  which 
own  the  entire  stock  and  undertakes  to  meet  all  expenses,  charges  and 
Interest  and  principal  of  bonds.  Bonds  authorized  March  20  1911,  $2,- 
000.000.  to  be  guaranteed,  orin.  and  int..  by  the  three  lessor  companies, 
of  which  $1 .000.000  have  been  sold.  Redeemable  at  105  after  Nov.  1  1925. 
V.  92,  p.  660.  1109:  V.  93.  p.  667.  1191.  Pres.  J.  H.  Young ,  Norfolk .  Va. 
\^-F.  D.  S.  Ma'ier,  Rianoke.  Va.;  Sec.,  Francis  W.  Rus.sell.  and  Treas. 
Caldwell  Hardy,  all  of  No.-folk,  Va.— (V.  93,  p.  667.  1191:  V.  94.  p.  1696.) 
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NEW  YORK  CENTRAL  LINES 

1913. 

Trackage  is  shown  by  dotted  lines  thus:*«»*«**»»«^ 
Lines  under  construction  by  dashes  thus:--  — — —-■■ 


gudbury 


Sfe.RosaTie^ <RichraQ&d         M>gan,i.  ( 

GO.    TR.         N.  /  ^-^—^^v^  r 


fBjujckvilleVi^ir  ^..^'*.  W    ^1  l'oon  uAKEiS     :?S 


?^t),  Albans 


JtOE    KAL8  JC- 


^\Harrlston 


^Pahnerstdn  N(  Scar 

/Guel 


\f>    (tafooN  uakeJ\\    lA^iEssexJc. 
■"r     (cH    J/y^''«''''^'<'-''Vil|jBurJington 

tr l,rfS^  ^^StjC^i  wX^^i*  DIANA  >#  t-^^  VtA       "^V 

WS®':^*^:£*^»^'  *yeEAVtS  RIVER  \V1       il 


cf^    ^-''JM,!  df/'^'^i.V^'^'^'^  |/»^AKECLEARjc?J'!/|i'l]y[;ontpelier/-.  /\VinBj;l<l  t^ 


'fn-i-^^     ^XcASToRLAND  w^^iS p„ _ ^,C,Bald win^^ UeicestgEje. 

O      in  /'t>*«8       9\  chain/  Lake     \J.ake//m      ^X        rr 


/Londo 


"**        -?rK"RON^<^J>™f«"3^yiCX0Rr  H      ^ 


'Sr>^5^^^VSi<^°/  ^   Safitota   /Bel/ows  Kails 


Lichfield^     .^■ot*f'*„\<»,'S 

ani^ston  "S-e^fCr '^'"""^-Vir A.<s 
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RAILROAD  COMPANIES 
[For  abbreviations,  &c.,  see  notes  on  first  page] 


Norfolk  &  Western— Common  stock  $150,000,000.  Ox 
Adjust  pref(p&d)4% stock non-cum  $23, 000,000. Qx 
N  &  W  gen  (now  1st)  M  Nort  to  Bris  &c  g  ..FP.xc* 
New  River  Division  first  mortgage  gold. ..FP.xc* 
Improvement  &  extension  mortgage  gold. FP.xc* 
Scioto  Valley  &  New  Eng  1st  M  assum  gold-Ce.zc* 
N  &  W  first  consol  mtge  $62,500,000  g  . .  Ba.xc*  &r* 
DIv  1st  lien  &  gen  M  (text)  g  red  105  begin  1929  .  Qx 
Pocah  Joint  M  $20,000,000  g  call  105  s  f.QP.xc*&r 

Col  Con  &  Term  1st  M  gold  gu  (endi  ass Mp.xc* 

Convertible  bonds  $34,000,000  gold  red  text Qx 

Convertible  bonds  text  gold  red .Q.xc*&r* 

do  do  text    gold    red Q.xc*&r* 

Winston-Sal  So'b'd  lstM$5.000.000  g  gu  Us.xc*&r* 

Equip  trusts  Ser  C  gold  gu  last  installment x 

do       Series  D  gold  due  $100,000  yearly x 

do       Series  E  gold  due  $100,000  yearly x 

do       Series  F  to  K  g  $100,000  each  ser  yrly..x 
do       Series  L  to  O  $100,000  each  series  yrly.x 

do       Series  of  1914  g  gu  $500,000  y'ly yc* 

Norristown  &  Main  L  Con — 1st  M  g  gu  (end.)  ..  QP.kv 

North  Carolina — Stock  7%  paid  from  rental 

North  Penn— Stock  8%  gu  990  yrs  $6,000,000  auth.. 
Old  second  M  (now  1st)  (7s  extended  In  1896). .kvc 
General  mortgage  extend,  in  gold  in  1903.FP.kvc&r 

Funding  loan  bonds  $409,000  gold kv 

North  East  Penn— 1st  M  gold  gu  P  &  R  .  ..  OuP.kvc* 
North  &  South  Carolina — See  Carolina  Atlantic  & 
Northern  (Ala)— 1st  M  ($350,000  prior  lien)  .  ..Col  xc 

Northern  (N  H)— Stock  6%  rental 

Northern  California  Ry — See  Soutliern  Pacific  RR — 

Northern  Central — Stock  ($27.737.0.50  auth)  (see  text) 

First  mortgage  State  of  Maryland  loan  (V  74, p  1197) 

Consol  general  mortgage  of  1874  gold  Series  E xc 

Second  gen  M  Ser  "A"  &  "B"  (A  $2,565,000)  .-FPx 


Miles     Date  i 
Road    Bonds  [ 


Par 

Value 


428 
197 
588' 
129 
1.674 
1.894 


89 


223i 
86 
56 
86 

25  li 

Weste 

112 

83 


1881 
1882 
188;i 
1889 
1896 
1904 
1901 
1892 
1907 
1912 
1913 
1910 
1905 
1905 
1905 
1906 
■06-'07 
1914 
1902 


1866 
1873 
1898 
1890 
rn  Ry. 
1896 


$100 

100 

1.000 

1.000 

1.000 

1,000 

500  &c 

1.000  &c 

1,000 

500 

1.000  &c 

1.000  &c 

l.OOO&c 

1,000 

1,000 

1.000 

1.000 

1.000 

1. 000 

1,000 

1,000 

100 

50 

500  &c 


Amount 
Outstanding 


Rate 

% 


1.000 

1.000 
100 


50 
144    1855    

144    1885  1        1.000 
144  •76-'82         1.000 


$107  808500 

22.991.700 

7.283.000 

2.000.000 

5.000.000 

5.000.000 

40.400.500 

23.000.000 

17.969.000 

600.000 

3.539.000 

611.000 

9.781.000 

5.0U0.000 

200.000 

100.000 

200.000 

000.000 

1:200.000 

10.000.000 

2.50.000 

4.000.000 

6,405..5.50 

1.. 500.000 

4.500.000 

407.000 

400.000 

1,650.000 
3.068.400 

27.079,550 
1.500,000 
1.757,000 
3.565.000 


1. 


3  in  1914 

4  In  1914 

6g 

6 

6 

4 

4 

4 

4 

5 

4 

4 


When 
Payable 


Last  Dividend 
and  Maturity 


e 

g 

e 

g 

g 

g 

g 

g 

4^  g 
4  g 

g 

g 

g 

e 

g 

4H  g 

4g 

8 
4 

3.3g 
4  g 
5g 


O— M 

Q— F 
M  &  N 
A  &  O 
F  &  A 
M  &  N 
A  &  O 
J  &  J 
J  &  D 
J  &  J 
J  &  D 
S 


Places  Where  Interest  anS 
Dividends  are  Payable 


I 


Dec  19'14.  IH 
Nov  19  *14  1% 
May  1  1931 
Apr  1  1932 
Feb  1  1934 
Nov  1  1989 
Oct  1  1996 
1  1944 


July 
Dec 
Jan 


1  1941 
1 


M     & 
M    &     S 
•J      &      J 
A     &     O 

iM  &  N 
U  &  D 
Various 
Various 
F  &  A 
M  &  S 
F     &     A 

Q— F 
M     &     N 
J      &      J 
M     &     N 
A     &     O 


5 
See    text 

See    text 
6 

4H  g 
5 


J      &     J 
Q— J 

J      &     J 

Q— J 
A     &     O 
J      &      J 


1922 
June  1  1932 
Sept  1  1932 
Sept  1  1938 
July  1  1960 
Apr    1  1915 
Nov   1  1915 
Dec    1  1914-15 
To  Aug  1916 
To  June  1   1917 
To  Aug  1924 
Sept  1  1952 
Aug  1  '14  3^% 
Aug  25    '14   2% 
May  1  1936 
Jan    1  1953 
Nov  1  1928 
Apr  1 1920 

July  1  1928 
Oct    1  1914  1>^ 

See    text 
Irredeemable 
Apr  1  1925 
Jan    1  1926 


Office.  Philadelphia 

Office,    Philadelphia 

Bankers  Trust  Co,  N  Y 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Metropolitan  Tr  Co.  N  Y 

Bankers    Trust  Co,  N  Y 

do  do 

do  do 

United  States  Tr  Co,  N  Y 

Commercial  Tr  Co,  Phlla 

do  do 

do  do 

do  do 

do  do 

do  do 

Reading  Terminal.  PhUa 

Burlington,  N  C 

Office.  240  S  3d  St.  Phlla 

do  do 

do  do 

Reading  Terminal.  Phlla 

Reading  Terminal.  Phlla 

J  P  Morgan  &  Co.  N  Y 
1023  Old  So  BIdg.  Boston 

Treasurer's  Office.  Balto 
Annapolis 

Treasurer's  Office,  Balto 
do  do 


NORFOLK  &  WESTERN  RY.— (See  Map.)— System  extends  from  Nor- 
folk, Va.,  westward  to  Columbus  and  Cincinnati,  O.,  and  northward  to 
Hagerstown,  Md..  with  branches  to  the  various  coal  fields  in  Va.  and  W.  Va. 


Road  Owned —  Miles. 

Norfolk.  Va..  to  Columbus,  O-..704 
Radford,  Va..  to  Bristol,  Tenn-.lll 
Roanoke,  Va.,  to  Hagerstown.. 238 

Graham  to  Norton 100 

No.  Caro.  .Tunctlon  to  Fries 44 

Lynchburg  to  Durham,  N.  C 115 

Portsmouth  Junction  to  Cincin- 
nati and  Ivorydale 106 


Miles. 

Roanoke  to  Winston 121 

Sundry  branches 480 

Columbus  terminal 4 

Trackage 14 


Total  operated  June  30  1914.2.036 

Double  track 491 

ORGANIZATION. — Successor  in  1896  of  Norfolk  &  Western  RR..  &c.. 
foreclosed  per  plan  In  V.  62.  p.  641.  In  March  1910  Penn.  RR.  and  sub- 
sidiary companies.  It  Is  understood,  owned  about  51%  of  the  stock,  the 
holdings  sold  In  1906  ($16,000,000)  having  been  re-purchased  In  1909  and 
also  additional  amounts  acquired.  V.  83.  p.  502;  V.  88.  p.  1062;  V.  98.  p. 
763;  V.  95.  p.  361.  688. 

In  July  1909  the  Norfolk  &  Western  and  Atlantic  Coast  Line  agreed  to 
build  jointly  the  Wlnston-Salem  Southbound  RR.,  extending  from  Winston- 
Salem,  N.  C,  to  Wadesboro,  89  miles,  completed  in  March  1911.  the  two 
proprietary  companies  Jointly  guaranteeing  an  issue  of  1st  M.  5(3-yr  gold  4s 
V.  89,  p.  161,  598;  V.  90.  p.  238;  V.  91.  p.  1448;  V.  92.  p.  396. 

STOCK. — Provisions  of  pref.  stock  were  In  the  issue  of  April  1897,  p.  4. 

DIVS  —    /'04.  '05.  '06.  '07.  '08.  *09.  '10.  '11.  '12.  '13.  1914. 

Common. %1  3       3H  4H  5       4     4H      5     5M      6      6    IHd'A.lH  .114 

BONDS. — The  first  consolidated  mtge.  of  1896  Is  limited  to  $62,500,000, 
the  balance  unissued  being  reserved  to  retire  the  underlying  bonds.  V.  73, 
p.  502;  V.  74.  p.  151;  V.  75.  p.  505;  V.  77.  p.  1785;  V.  78,  p.  229.  They  are 
a  1st  M.  on  about  898  mUes  of  railroad,  upon  Important  terminals  at  Norfolk 
and  Lamberts  Point,  upon  the  Ohio  River  Bridge  and  the  Roanoke  Machine 
Works;  also  a  consol.  M.  upon  776  miles  subject  to  the  undisturbed  liens. 
They  also  cover  equipment.  See  abstract.  V.  64,  p.  376:  V.  72,  p.  137. 
438.  532.  723.  1080;  V.  75.  p.  505;  V.  79.  p.  213;  V.  81.  p.  212. 

The  N.  &  W. -Pocahontas  joint  bonds  are  secured  by  about  295.000  acres 
of  coal  lands  owned  and  held  by  the  Pocahontas  Coal  &  Coke  Co..  whose 
stock  is  owned,  of  which  about  50,000  acres  have  been  leased  to  companies 
whose  stock  is  all  owned  by  the  U.S.  Steel  Corp.  and  39,797  to  other  con- 
cerns, the  royalties  under  such  leases  alone  being  shortly  expected  to  be  suf- 
ficient to  almost  meet  the  fixed  charges.  They  are  subject  to  call  at  105 
since  1906  for  a  sinking  fund  of  2  H  cents  per  ton  mined.  V.  73.  p.  845, 
902;  V.  74.  p.  41.  380.  1197;  V.  75.  p.  502.  These  bonds  are  the  Joint  and 
several  obligations  of  the  Railway  Co.  and  of  the  Coal  &  Coke  Co..  but  as 
between  the  two  companies  the  debt  is  to  be  paid  by  the  latter  company. 

Divisional  1st  lien  and  gen.  mtge.  4s  of  1904  ($35,000,000)  authorized  for 
future  capital  requirements  are  a  1st  lien  on  extensions  and  branches  not 
covered  by  the  1st  consol.  mtge.  aggregating  220  miles,  and  upon  such  ex- 
tensions and  branches  as  may  be  acquired  from  the  proceeds  of  the  new 
bonds  and  also  a  lien  subject  thereto  upon  the  properties  covered  thereby. 
V.  78.  p.  1549;  V.  79.  p.  501,  628,  973.  1642.  1704,  2148;  V.  80,  p.  1175; 
V.  82,  p.  510;  V.  83.  p.  1471:  V.  88,  p.  231.  453. 

The  conv.  4s  of  1907,  of  which  $25,569,000  were  Issued  1907-10  (V.  83. 
p.  380.  435,  575)  are  convertible  into  common  stock.  $  for  $,  prior  to  June  1 
1917,  and  thereafter  subject  to  call  at  105  and  int.  To  June  30  1914, 
$22,030,000  bonds  had  been  converted.  V.  83.  p.  1412.  1471;  V.  84,  p.  1248; 
V.  86,  p.  109.  286;  V.  90.  p.  772.  1425;  V.  93.  p.  1324.  1534. 

Stockholders  of  record  Jan.  31  1912  subscribed  pro  rata  for  $13,030,100 
20-year  4%  convertible  bonds,  convertible  into  common  stock,  $  for  $, 
prior  to  Sept.  1  1922.  and  thereafter  subject  to  call  at  105  and  int.  To 
June  30  1914  $12,419,100  converted.     V.  94.  p.  208.  417;  V.  95.  p.  687. 

Stockholders  of  record  February  17  1913  subscribed  for  $17,138,500 
of  the  $18,353,000  25-year  4H%  convertible  bonds  offered  at  102H- 
They  are  convertible  into  common  stock,  $  for  $,  prior  to  Sept.  1  1923,  and 
thereafter  sub.  to  call  at  105  and  int.    V.  96,  p.  360,  653.  948;  V.  97.  p.  666. 

GENERAL  FINANCES.— Of  the  traffic  in  1913-14.  68%  (24,589.892 
tons)  was  bituminous  coal  and  coke;  average  rate  per  ton  per  mile,  0.415 
cts.;  train-load.  802  tons.  In  Dec.  1911  dividend  rate  was  increased  to  6%. 
In  Mch.  1914  sold  $10,000,000  4J^%  equip,  trusts.     V.98.  p.  1000.1072. 

EARNINGS.— For  2  months  ending  Aug.  31: 

2  Months —      Gross.  Net.  Other  Inc.  Int.,Tax.,&c.  Bal.,  Sur. 

1914 .$7,734,129     $2,668,629     $237,199     $1,076,205     $1,829,624 

1913 7,806.185       2,572.267       114.428  998,090       1,688,605 

REPORT.— Report  for  1913-14  in  V.  99.  p.  744,  753  (see  editt.  p.  705): 
Year  ending  June  30—  1913-14.  1912-13.         1911-12. 

Miles  operated  June  30 2,036  2.035  2.018 

Passenger  earnings .?4,908,679     $4,715,294     $4,342,452 

Freight  earnings... 38.038.622     37,588.024     34.022.572 

Mail,  express,  &c 1,523,318       1.436.603       1.370.213 


Total  gross  earnings 

Operating  expenses 

Total  net  earnings $14.5.34,777 

Total  net  income $16,532, 167 

Interest  on  bonds,  &c 4,564,1.34 

Outside  oper.  net  def 19.874 

Taxes 1,620,000 

Separately  oper.  properties 701 

Dividends  on  preferred  (4%) 919.668 

Dividends   on  common (6%)6.240,150 

Betterments 2.093,918 

Miscellaneous  rents,  &c (Cr)68,263 


$44,470,619  $43.7.39.921   $.39,735,237 

29.935,842     28,565.813     25,669.4.30 


$15,174,108 

$16 ,938, .500 

4.245.567 

7.608 

1.452.000 

94,174 

919,668 

5.759,521(5 

1.553,088 

64,688 


$14,065,807 

$15,429,018 

4,383,837 

20,409 

1,410.000 

108,0.53 

919,668 

M)4,668,438 

1,372,065 

119,945 


Balance,  .surplvs $1,141,985     $2,842,274     $2,426,634 

OFFICERS. — Pros..  L.  E.  Johnson;  V.-P.  (Finances).  Wm.  G.  Mac- 
Dowell;  Sec,  E.  H.  Aldan;  Treas..  Jos.  B.  Lacy.  Phila.  office.  Commer- 
cial Trust  Bldg. 

Directors. — Victor  Morawetz,  New  York;  L.  E,  Johnson,  N.  D.  Maher 


Roanoke.  Va.;  W.  G.  Macdowell.  Joseph  I.  Doran.  John  P.  Green  and 
W.  W.  Atterbury.  Phila.;  Joseph  Wood.  Henry  C.  Prick.  Pittsburgh;  Wal- 
ter H.  Taylor.  Norfolk;  M.  C.  Kennedy.  Chambersburg.— (V.  99,  p.  744,) 

NORRISTOWN  &  MAIN  LINE  CONNECTINQ  RR.— Owns  double-track 
road.  64  miles  long,  Incl.  bridge  over  Schuylkill  River  at  Norristown.  Pa. 
Leased  to  Phlla.  &  Reading  Ry.  at  4%  on  stock  and  Int.  on  bonds.  Reading 
Co   owns  the  $50,000  stock  and  guarantees  the  bonds. —  (V.  75,  p.  1148.) 

NORTH  CAROLINA  RR.— Owns  from  Goldsboro  to  Charlotte.  N.  C. 
222.44  ra.;  Carolelgh  .Jet.,  N.  C,  to  Carolclgh  Mills,  1.90  m.;  total.  224.34 
miles.  Leased  from  Jan.  1  1896  to  the  Southern  Ry.  for  99  years  at  $266,- 
000  (6H%  on  stock)  per  year  till  Dec.  31  1901  and  $286,000  (equal  to  7% 
on  stock)  balance  of  lease;  also  taxes.  V.  63,  p.  361.  State  of  North  Caro- 
lina holds  $3,000,000  stock.— (V.  66.  p.  665:  V.  89.  p.  163.) 

NORTH  PENNSYLVANIA  RR.— Owns  from  Philadelphia.  Pa.,  to  Beth- 
lehem. Pa.,  55.53  m.;  Delaware  River  branch.  20.45  m.;  Doylestown  branch. 
10.09  m.;  total  first  track.  86.07  m.;  total  track.  251.21  ra.  Leased  for 
990  years  from  May  1  1879  to  Phlla.  &  Reading  RR.  at  8%  on  stock,  and 
lease  assumed  In  1890  by  Phlla.  &  Reading  Ry.— (V.  81.  p.  668.) 

NORTH-EAST  PENNSYLVANIA  RR.— Owns  road  from  Glenslde  to 
New  Hope,  Pa.,  25.64  miles:  2d  track,  1.99  m.;  total  tracks.  32.53  miles. 
Cap.  stock,  $400,000,  of  which  $318,950  owned  by  Reading  Co.;  par  $50. 

NORTHERN  ALABAMA  RY.— Sheffield  to  Parrlsh,  Ala.,  and  branches. 
112.50  miles.  In  April  1899  a  majority  of  stock  and  bonds  purchased  by 
the  Southern  Ry.     V.  68.  p.  824,  873.     See  also  V.  69,  p.  391. 

Stock  Is  $2,000,000.  Under  supp.  mtge.  of  1898  $400,000  of  the  out- 
standing $1,700,000  1st  5s  were  made  prior  liens.  V.  67.  p.  1208.  In  vear 
ending  June  30  1914,  gross,  $582,370;  net,  after  taxes.  $140,379;  other 
income,  $49,731:  boncl  int..  $82,500:  rentals.  &c.,  $139,169:  bal., def.. 
$31,559.     In  1912-13,  gross.  $541,089;   net,  ,$99,066.— (V.  69.  p.  28.) 

NORTHERN  (N.  H.)  RR.— Owns  Concord.  N.  H.,  to  White  River  Jet.. 
Vt..  70  m.;  branch  to  Bristol.  N.  H.,  13  m.;  total,  83  m.  Subsidiary  lines. 
Concord  &  Claremont  RR.,  71  m.;  Peterborough  &  Hillsborough  RR.,  19  m 
Lease  to  Boston  &  Lowell  for  99  years  from  Jan.  1  1890  was  assigned  to 
Bos.  &  Me.;  rental  was  5%  on  stock  till  July  1  1897.  and  now  6%,  payable  In 
gold.  Until  July  1897  1%  extra  was  paid  regularly  from  contingent  fund. 
Also  In  1894.  Jan..  5%  extra  was  paid;  In  1896,  July  2%  extra;  In  '97,  5% 
extra;  In  July  1904.  !^%  extra.  In  April  1911  Bos.  &  Me.  received  authority 
to  purchase  stock.     V.  92,  p.  1108.— (V.  65.  p.  463:  V.  78.  p.  2385.) 

NORTHERN  CENTRAL  RY.— Owns  Baltimore.  Md.,  to  Sunbury.  Pa.. 
136  m.;  all  double  track — branch,  9  m.;  leases — Shamokin  Valley  &  Pottsv. 
RR.,  40  m.;  Elmlra  &  WUllamsport  RR.,  73  m.;  operates  at  cost— Elmlra 
&  Lake  Ontario  RR.,  100  m,;  Lykens  Vail.  RR.,  19  m.;  York  Hanover  & 
Frederick  RR..  56  m.:  York  branch  Penn.  RR..  York.  Pa.,  to  Columbia. 
13  m.;  other,  4  m.;  total.  449  miles.  Uses  other  tracks,  23  m.  V.  78,  p.  773. 

The  stockholders  on  Nov.  2  1910  voted  to  lease  road  to  Pennsvlvania  RR. 
for  999  years  from  Jan.  1  1911,  the  holders  of  the  $19,342,550  stock  to 
receive  a  stock  div.  of  40%;  also  10%  In  cash  from  treasury  assets  and  a 
guaranty  of  8%  on  all  the  stock  during  the  lease.  V.  91.  p.  154.  337.  464. 
871,  1026.  Two  of  the  3  suits  brought  by  minority  stockholders  having 
ended  favorably  and  an  injunction  having  been  denied  in  the  third,  re- 
straining the  execution  of  the  lease  pending  the  trial,  the  lease  was  entered 
into  in  July  1914.  The  stockholders  in  Aug.  1914  received,  in  addition  to 
the  extra  dividends  called  for  by  the  lease  named  above,  a  cash  payment  at 
the  rate  of  8%  yearly  (28%)  on  the  40%  stock  dividend  for  the  3  '4  years  be- 
tween Jan.  1  1911  and  July  1  1914,  representing  accrued  rental  under  the 
lease.  V.  99,  p.  343.  49;  V.  91,  p.  1768;  V.  92,  p.  527,  1109,  1179;  1243, 
1566;  V.  93,  p.  45.  286:  V.  96.  p.  572. 

SECURITIES  OWNED. — On  Jan.  1  1914  among  the  assets  held  were 
Elmlra  &  Lake  Ont.  stock  (all),  $1,500,000;  Sham.  Val.  &  Pottsv.  stock. 
$619,650:  Union  RR.  stock,  $1,225,000  (the  bal.  of  $875,000  being  held  by 
Phila..  Wilm.  &  Bait.),  &c.  Also  Southern  Pacific  Co..  $1,848,700  (ex- 
changed in  July  1913  for  Bait.  &  Ohio  stock  and  Norf.  &  West.  pref.  $500.- 
000.  and  com.,  $1,300,000:  Erie  &  W.  Transp.  Co.  stock.  $500,000. 

STOCK.— Penn.  RR.  on  Jan.  1  1914  owned  $10,577,200  of  $19. .343.244 
outstanding  stock.  The  auth.  issue  was  Increased  In  Nov.  1910  from 
.$20,000,000  to  .$27,737,0.50.  A  40%  stock  div.  ($7,737,000)  being  paid 
Aug.  5  1914  under  lease;  see  above.  V.  91.  p.  1630;  V.  98.  p.  1695:  V.  99. 
p.  271,  538. 

DIVS.- 
Per  cent 


'88.  '89.  '90. 
7       8       8 


•91. 

7 


'92. 

8 


'93.  '94-'00.  '01-'14. Since  under  Lease. 
S  7  yrly.  8  yrly.*  8  yearly. 
♦Also  Jan.  1907,  12J^%  paid  in  stock  ($2,149,169).  V.  83,  p.  471. 
Also  10%  extra  in  cash  and  40%  in  stock  under  lease  in  Aug.  1914  and  28% 
extra  in  cash  representing  8%  on  40%  stock  dividend  for  2H  years  from 
Jan.  1  1911  to  July  1  1914,  during  which  lease  was  held  up.     V.  99,  p.  343. 


EARNINGS.— 6  mos.,  ,'1914 Gross,  $6,061,643;  op.  def. 

Jan.  1  to  June  30.        11913 Gross,     6,500,828;  net 


$166,493 
275.385 


REPORT. — For  1913,  given  at  length  in  V.  98.  P-  604,  616,  showing: 
Year  end.  Dec.  31—  1913.  1912.  1911.  1910. 

Gross   earnings $13..563,722  $12,844,716  $12,745,867  $12,798,628 

Net  earns,  (overtaxes).  $1,059,357     $1,442,444     "  """  '""     ~"  """  '"" 


1913.  1912. 

Oper.  income.$l. 0.59 .3.57  $1,442,444 
Other  income.   1,877,578     1,488,176 


Tot.netinc.$2,936,935  $2,930,620 
Rents  ,oth.rds.  $283,961  $316,525 
Hire  eq.  baL.  285.298  204.780 
—  (V.  98,  p.  1695,  1920,  1994;  V.  99 


$1,607,177     $1,583,138 

1913.  1912. 

Int.  on  bonds.     $361,316      $366,222 

J'tfacil.&misc.      383.564         245.005 

Dividends,  8%  1,547,400     1,547,400 


Tot.  deduc'ns  $2.861. ,539  $2,679,932 
Balance,  surp.  $75,396  $250,689 
p.  49.  271,343,  538.) 

NORTHERN  NEW  BRUNSWICK  &  SEABOARD  RY.— Extends  from 

Iron  mines  of  Canada  Iron  Corporation,  Ltd.,  near  Bathurst,  New  Bruns- 
wick, Canada,  to  Nipisiquit  Junction,  on  the  Intercolonial  Total  mileage 
proposed,  26  miles.  Bonds  auth  .  $390,000  at  $15,000  per  mile.  guar,  by 
Province  of  New  Brunswick  and  Canada  Iron  Corporation. — (V  90,  p. 1491) 
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RAILROAD  COMPANIES 
IFoT  abbreviations,  Ac.  see  notes  on  first  page] 


Nor  New  Brunsw  &  Scab— 1st  M  g  ?u  $390,000  auth. 

Northern  of  New  Jersey — Stock  guar  (see  V  6i).  p  81) 

Third  mortgaee  (now  first)  Interest  Kuaranteed...c 

Gen  mtee  $1,000. 000  g  Int  guar  by  lease  —  Usm.xc* 

Northern  Ohio — 1st  M  e  ($15.000 p  m)  gu  p  &  l.Ce.xc* 

Northern  Pacific  Ry — Stock  $250.0(30.000  authorized 

St  Paul  &  N  Pgen  M  land  grant  assumed  .Ce.xc'&r 

do  do  registered    x 

Wash  &  Columbia  River  1st  M  gold  assumed. F.xc* 
New  mortgages  of  Northern  Pacific  liailwav — 
Prior  lien  M  $129. .537.000  gold  land  gr.Ba.xc'&r 
General  lien  M  $190,000,000  gold  land  gr. F.xc*  <Scr 
St  Paul-Duluth  Dlv  pur  money  M  $20,000,000  O.xc* 
C  B  &  Q  coll  tr  M  g  (red  since  Jan  ■0()  at  105)  S.c*  &r* 

do  do  registered r* 

Kef  and  Impt  M  gold  red  text G.c*&r* 

Bonds  Underlvinu  at  Paul  &  Duluth  Div  Mtge. 

St  Paul  &  Duluth  first  mortgage  assumed zc* 

Second     mortgage    assumed Ce.zc* 

nuluth  S  L  1st  M  p  &  1  sink  fd  not  drawn.Ce.zc* 
Consol   mtge  assumed   $5,000,000  gold.-Mp.zc* 
Northern  Pac  Term  Co — First  M  gold  red  110  -.F.xc* 
Northern  Railway  (CaD— See  Southern  Pacific  RR. 

Northern    Securities— Stock   $3.954.000 -. .. 

Northwestern  Coal  Ry— First  M  guar  (end)  goId.Fzc* 

Northwestern  Pacific— Stock  (S35.000.000) F 

Cal  Northw  1st  M  g  guar  by  S  F  &  Nor  Pac  sk  fd  .z 

San  Francisco  &  Nor  Pacific  1st  M  g  s  f ..  Ba.zc'&r 

Ist&ref  M  $35,000,000  g  red  110  aft  10  yrs-F.xc*&r 

Northwestern  RR  of  Soulh  Caro— First  M  $375.000-X 

Northw  Term  Ry— 1st  M  gold   red --Ba.c* 


\files\    Date        Par         Amount 
Road    Bonds      Value    Outstanding 


Rate 

% 


8 


21 

162 

182 
182 
163 

See  z 
See  z 
226 


6,271 

167 

167 

25 

238 


471 

40 

165 

"66 


16.9    1910  $500       $253,500  4  g 

_.J    100      1,000.000  4 

1887  100  &c         654.000  6 

1900  1.000          154.000  4H 

1895  1.000      2.500.000  5  g 

100  248.000.000  7  In  1914 

1883  1.00017.885.000/  6g 

1883  1,000/                     |1  6g 

1895  I        1.000   52.620,000  4  e 


Berlin  at  4.20  marks  per  dollar,     z  5.130  miles,  In  cludln  g  40  m  lies  not  o  perated;   sp 
t  which  In  treasury  June  30  1914;  a5. 39  8.500.     b  2.480,000 


1896       500  &c  11 1.652 .500 
1896  !    500  &ca60.000.000! 

1900  '        1.000      8.080.000 

1901  l.OOO&cl  107.613.500  f 
1901  l.OOO&ct  \ 
1914   .?,    £,    fr   20.000,000 


1881 
1887 
1886 
1898 
1883 


1893 

1898 
1889 
1907 
1899 
1906 


1 .000 
1.000 
1.000 
1.000 
1,000 

100 
1,000' 

loo; 

1 ,000 
1 .000 
1,000  &c 
1.000 
1.000 


1,000.000 
2.000.000 
500.000 
1.000.000 
3,161.000 


4'A  g 


When 
Payable 


J      &     J 

Q— M 
J      &     J 
J      &     J 
A     &     O 

Q— F 
F     &     A 

Q— F 
J      &     J 


3.954.000  See  text 


62.000 

35.000.000 

945.000 

3.093.000 

See  text 

285.000 
2.025,000 


5g 


5g 
5g 

4H  e 

4 
5g 

urs.  261 


Q— J 
<3— F 
&    D 
&     J 
Q— J 
&     J 


See  text. 
M     &     N 


Last  Dividend 
and  Maturity 


Jan  1  1940 
Sept  1914  1% 
July  1  1917 
Jan  1  2000 
Oct  1  1945 
Nov  2  1914  15i 
Feb  1  1923 
Feb  1  1923 
July  1  1935 

Jan  1  1997 
Jan  1  2047 
Dec  1  1996 
July  1  1921 
July  1  1921 
July  1  2047 

Aug  1 1931 
Oct  1  1917 
Sept  1  1916 
June  1  1968 
Jan    1  1933 

Jan  10  '14  2% 
May  1  1923 


O  Apr  1 1928 
J  Jan  1  1919 
S  Mch  1  1957 
O  Apr  1  1949 
J  July  1  1926 


miles 


Places  Where  Interest  and 
Dividends  are  Payable 


Bk  Br  NAm.NY,Mon.&L 
50  Church  St,  New  York 
do  do 

do  do 

Chase  Nat'l  Bank.  N  Y 
J  P  Morgan  &  Co.  N  Y 
J  P  Morgan  &  Co,  N  Y 

do  do 

Office  34  Nassau  St.  N  Y 


J  P  Morgan, 
do 
do 
do 
do 
York, 


New 


NY;  &Ber  p 

do 

do 

do 

do 
&c. 


J  P  Morgan  &  Co.  N  Y 
do  do 

do  do 

do  do 

Wlnslow, Lanier ci  Co.N  Y 

Checks  mailed 
Farmers'  L  &  T  Co.  N  Y 


San  Francisco 

New  York  and  Frankfort 

New  York 

Safe  Dep  &  Tr  Co,  Hal  to 

Bank  Tr  Co,  NY  &  Denv 


NORTHERN  RR.  OF  NEW  JERSEY.- Owns  from  Croxton.  N.  J.,  to 
Sparklll.  N.  Y.,  21  m.:  leases  Sparklll  to  Nyack,  5  m.  Leased  to  the  Erie 
RR.  from  June  1  1S99  for  the  term  of  Us  corporate  existence,  for  Interest 
oa  bonds,  4%  on  $1,000,000  stock,  payable  quarterly,  taxes,  and  all  cor- 
porate expenses.  Of  the  $1,000,000  new  4H%  gen.  mtge.  bonds,  $654,000 
are  reserved  to  retire  6s  due  July  1  1917.  See  V.  69,  p  81.— (V.  71.  p.  30  ) 

NORTHERN  RY.  COSTA  RICA.— See  V  71,  p.  1067,  and  United  Fruit 
Co.   (V.  89.  p.  470;  V.  92.  p.  527;  V.  93.  p.  527;  V.  94.  p.  500;  V.  95.  p.  544.) 

NORTHERN  OHIO  RAILWAY.— (See  Map  Lake  Erie  &  Western.)— 
Owns  Akron  to  Delphos.  O..  162  miles.  Leased  for  999  years  to  L.  E.  &  W., 
which  guarantees  bonds  (V.  62.  p.  820)  and  owns  the  .'S.3..'>80.000  common 
stock.  Pref.  non-ciim.  5%  stock,  $650,000;  par,  $100.  Mortgage  for 
$4,000,000;  $1,500,000  reserved  for  exten's  at  $15,000  p.  m.;  V.  66,  p.  337 

NORTHERN  PACIFIC  RAILWAY.- (See  Af ap.s.)— Operates  one  of  the 
leading  lines  to  the  Pacific,  having  Its  eastern  terminal  at  St.  Paul,  Minn., 
and  Duluth,  Minn,  (the  head  of  Lake  navigation),  and  running  thence  west- 
erly, traversing  the  great  wheat  belt  of  Minnesota  and  North  Dakota,  the 
mining  district  of  Montanaand  the  farming  country  of  Washington  to 


Tacoma  and  Seattle  and  to  Portland 
Main  Line —  Miles. 

Ashland,    Wis.,    to    Portland, 
Ore.  (Incl.  5  m.  terminals)  ..2.171 
Bralnerd  and  Staples  to  St 
Paul 181 

Other  lines 485 


Total  main  line 2,837 

Various  branches 3.517 


Ore.,  with  branches 
Leased  to  Others —  Miles. 

To  other  companies 44 

To  Province  of  Manitoba 289 

Not  operated 22 


Tot. (Incl. 166  m.  trackage)&c.6,708 

Controlled  Properties — 
Minn.  &  Intern.  (V.  77,  p.  451)     175 
Other  companies. I'M 


Total,  Incl.  5  miles  trackage                Total  system  June  30  1914. .7,004 
(operated  directly) 6,354  Second  track- 6^6 

The  Manitoba  branches,  aggregating  354  m.,  were  leased  for  999  years 
from  May  31  1901  to  the  Provincial  Government  and  sub-let  by  the  latter  to 
the  Canadian  Northern  Ry.  at  a  rental  of  $210,000  annually  for  the  first  10 
years,  then  $225,000  for  10  years,  then  $275,000  for  10  years  and  thereafter 
$300,000.  with  option  of  purchase  any  time  for  $7,000,000.     V.  73.  p.  610. 

Owns  Jointly  with  Great  Northern  the  stock  of  Spokane  Portland  &  Se- 
attle Ry.,  extending  from  Portland  to  Spokane.  Wash.,  with  branches; 
total,  556  miles;  additional  properties  being  acquired  In  1911 — see  that  co.; 
see  V.  81,  p.  1101;  V.  83.  p.  nil;  V.  86,  p  1530.  The  Sp.  Port.  &  Seattle 
owns  the  Oregon  RIectrIc  and  United  Rys.  of  Portland.   V.  91.  p.  1178. 

In  1909  arranged  for  Joint  use  of  Go's  line,  Tacoma  to  Vancouver,  Wash., 
135  m.,  with  Gt.  Nor.  and  Un.  Pac.;  V    88,  p.  1373;  V.  93.  p.  1030. 

In  Dec.  1911  arranged  with  Chicago  &  North  Western  Ry.  tor  through 
passenger  service  between  Chicago  and  the  Pacific  coast.  V.  95,  p.  1130. 

In  1912  the  Midland  Ry.  of  Manitoba,  formed  In  the  Joint  Interest  of  the 
company  and  the  Great  Northern,  obtained  trackage  rights  from  the  Cana- 
dian Northern  Ry.  between  Emerson,  Man.,  and  Winnipeg.  68  miles,  for 
20  years,  with  provision  for  999  years.     V.  95,  p.  298,  1129;  V.  97,  p.  1038. 

HISTORY. — This  Wisconsin  company  on  .Sept  1  1896  succeeded  to  the 
railroads,  land  grant  and  other  property  of  the  Northern  Pacific  RR.. 
foreclosed  in  July  IS90  and  reorganized  per  plan  In  V.  62.  p.  550. 

The  original  Northern  Pacific  Company  was  chartered  by  (Congress  July  2 
1864;  450  miles  to  Bismarck  were  foreclosed  In  1875. 

STOCK. — Stockholders  In  1907  subscribed  for  $93,000,000  stock  at  par 
DIVIDENDS.—  j'05.  '06.  '07.  'OS.  '09.  '10  •11.12.'13.  1914. 

On  common. .-(%)\  7  77777777  IHAHAH.IH 
•Also  Dec.  1908.  11.26%  from  surplus  of  N.  W.  Impt.  Co.  V.  87,  p.  1238. 
BOND.S. — The  Refunding  and  Iniprovoment  Mortgage  of  1914  covers 
6,271  mllcsof  road,  on  847  of  which  it  is  a  first  lien.  It  is  an  open  mortgage 
and  not  limited  to  any  specified  amount,  but  the  bonds  at  any  time  out- 
standing are  limited  to  three  times  the  outstanding  capital  "stock,  now 
amounting  to  $24K,000.000.  When  the  amount  of  bonds  issued  thereunder 
(bearing  interest  at  rates  to  be  fixed)  reaches  $500,000,000.  further  i.ssues 
must  be  Iimite<l  to  80%  of  the  cost  of  properly  placed  under  the  mortgage. 
Bonds  of  any  series  may  be  made  redeemahle  before  maturity  or  convertible 
at  the  election  of  the  holders  into  capital  stock  on  terms  and  dates  to  be 
fbced.  Of  the  bond.s.  $421,492,500  arc  reserved  to  retire.  $  for  .$,  prior 
bonds  (including  Nor.  Pac.-tireat  Nor.)  joint  bonds,  at  or  before  maturity. 
C;oui)on  ($)  bonds  will  be  in  denominalioiis  of  $100.  $500  and  .$1,000,  aiid 
regi-stered  bonds  in  $1,000.  $5,000  and  $10,000  or  anv  nuilti|)le. 

In  July  I9I4  $20,000,000  Series  A  4  >is  were  sold  to  retire  $10,000,000  6% 
bonds  and  on  account  of  improvements,  redeemable  as  a  whole  at  110  and 
Int.  on  or  after  July  1   1919  at  110  and  int.     V.  99.  p.  120.  271. 

Abstracts  of  new  prior  lien  and  general  Hen  mortgages  of  1896  were  in 
V.  63.  p.  1012-1019.  1072;   see  V.  99.  p.  49. 
Pr<or  Hen  4s  purchasable  with  land  sales  at  not  exceeding  110 
(but  not  subject  to  call),  not  over  $.")00.000  cash  yearly  to 

be  so  applied.     Total  ls,sue.  $1,30.000.000;  Issued .$11 1,6.52. .500 

Originally  reserved,  but  no  longer  issuable- 4(>3.000 

Issued,  but  purcha.sed  and  canceled 7. 497, .500 

Reserved  to  retire  St.  Paul  <fc  N.  P.  and  West.  RU.  bonds 7,887,000 

For  new   construction,   betterments,   equipment,    &c  ,   under 
carefully  guarded  provisions,  but  not  exceeding  $1,500,000 

per  annum.     Originally  $25.000.000— still  held 2. ,500 ,000 

Of  the  gen.  lien  bonds,  $130,000,000  are  reserved  to  retire  the  prior  lien  4s 
The  St.  Paul  &  Duluth  Division  mortgage  secures  $20. 000. 000  purchase 
money  bonds  on  the  former  St.  Paul  &  Duluth,  of  which  $9,215,000  were 
Issued  to  acquire  the  road,  $5,283,000  arc  reserved  to  retire  existing  St.  P 
&  D.  bonds  and  the  balance  for  Improvements  to  the  property.     V.  70.  p 
12.50:  V.  71.  p.  1 1()7.     The  lands  Included  In  the  grant  of  the  former  St.  Paul 
&  Duhith  are  being  .sold  and  procee<ls  applied  to  purcb.aso  of  the  bonds  at 
not,  over  105  and  int.,  or,  if  not  imrcha.sable  at  that  price,  then  to  better- 
ments, improvements  or  additions  to  the  mortgaged  promises  or  eciuipment 
therefor.     To  July  1914  $2,473,000  had  been  thus  purcha.sed  and  canceled. 
V.  71,  p.  1107;    V.  72,  p.  339. 

LAND  GRANT —The  land  grant  was  12.800  acres  to  the  mile  In  the 
States  of  Minnesota  and  Oregon  and  25,000  acres  per  mile  In  the  (then) 
Intermediate  territories.     Unsold  on  June  30  1914.  9.306,408  acres,  viz  : 


Minnesota  and  No.  Dakota      21,253  [Idaho 406.753 

Wyoming 49.454  I  Wa-shington.. ...1,962.563 

Montana 6.076,l.i7|Oregon 275,305 

Sales  in   1913-14,   588,734  acres.     Consideration,  $3,458,379. 

FINANCES. — In  1904  Nor  Pac.  and  Gt.  Northern  had  acquired  $107,- 
612.600  of  the  $110,839,100  stock  of  Chic.  Buri.  &  Qulncy  RR.  In  exchange 
for  their  Joint  2()-year  4%  gold  bonds  secured  by  the  deposit  of  the  stock  In 
trust,  on  the  basis  of  $200  In  bonds  for  each  $100  stock.  See  circular, 
V.  72,  p.  871.  1034.  1135;  V.  73,  p.  294,  610;  V.  85,  p.  601.  In  July  1913 
•old  $10,000,000  one-year  6%  notes.  V.  97,  p.  118. 

EARNINGS.— 2  mos.,/1914 Gross,  $11,867,995;    net,  $4,229,774 

July  1  to  Aug.  31.         11913 Gross,     12.494,454;    net,     4,323,000 

REPORT.— For  1913-14  in  V.  99.  p.  1047,  and  "Chronicle"  Oct.  31. 

Years  ending  June  ZQ —  1913-14.  1912-13.  1911-12. 

Average  miles 6,325  6.260  6,025 

Freight  earnings .$48,058,812  $52.270.6S6  .$43,793,521 

Passenger  earnings 15.707.000 

Other  revenue  from  transportation. _     .3,568,383 
Revenue  other  than  transportation..     1,210,606 

Total  operating  revenue 

Operating  income  (over  taxes) . 
Other  income 


15.808.036 
3.546,576 
1.050,841 


15.343.7,52 

3,357,865 

928,808 


.-$68, .544,801  .$72,676,139  .?63,423,926 
..$22,346,984  $24,312,633  $21,839,101 
..     5,639.674       4.625.873       5.031,844 


Gross  income .$27,986,658 

Rentals   paid $611,894 

Interest  on  funded  debt 7.719,517 

Dividends  on  stock  (7%) 17,360,000 


$28.938. .506  $26,870,944 

$.537,303  .$.526,320 

6.837.685  6.680,810 

17,360,000  17,.360,000 


Net  surplus  for  year $2,295,247     $4,203,518     $2,303,814 

DIRECTORS.— William  P.  Clough  (Chairman).  Jule  M.  Hannaford 
(Pres.),  Arthur  C.  James.  George  F.  Baker,  William  Sloane,  J.  P.  Morgan. 
Lewis  Cass  Ledyard.  Charles  Steele,  James  N.  Hill,  Amos  Tuck  French, 
Wm.  S.  Tod,  Thomas  W.  Lamont.  Geo.  F.  Baker  .Jr..  Payne  Whitney. 
Grant  B.  Schley.     N.  Y.  office,  34  Nassau  St. — (V.  99,  p.  604.  1047.) 

NORTHERN  PACIFIC  TERMINAL  CO.  OF  OREGON,— Owns  terminals 
on  the  Willamette  River,  Ore.,  at  Portland,  East  Portland  and  Alblna, 
comprising  270  acres  land,  40  m.  track,  dock  frontage  7.904  feet. 

LEASE. — Leased  for  50  years  from  Jan.  1  1883  Jointly  and  severally  to 
Northern  Pacific.  Oregon  Ry.  &  Navigation  and  Oregon  &  California,  with 
guaranteed  rental  to  pay  Interest,  sinking  fund  and  taxes;  leases  assumed 
in  1899  by  new  Nor.  Pac.  and  Oregon  RR.  &  Nav.      V.  69.  p.  230. 

STOCK. — Stock  ($3,000,000)  owned  by  said  three  companies  (40%  by 
Oregon  Ry.  &  Nav.  Co..  40%  by  Nor.  Pac.  and  20%  by  Oregon  &  Cal. 
RR.),  and  held  by  Central  Trust  Co.  of  New  York,  to  be  delivered  after 
payments  to  the  sinking  fund,  which  Is  to  cancel  the  bonds. 

BONDS.— The  first  mtge.  is  for  $5,000,000;  In  Aug.  1914  $4,323,000  had 
been  issued,  of  which  $1,208,000  retired  by  sinking  fund  drawings  at  110 
and  int.— (V.  95.  p.  176;  V.  96,  p.  203;  V.  97,  p.  176;  V.  98.  p.  237.) 

NORTHERN  SECURITIES  CO.— In  1904  the  U.  S.  Supreme  Court  de- 
clared the  company  to  be  a  combination  In  violation  of  the  Anti-Trust  Act. 
and  therefore  Illegal.     V.  70,  p.  811,  919,  1249;  V.  78,  p.  1108. 

The  stockholders  voted  on  April  21  1904  to  reduce  the  stock  from  $395.- 
400,000  to  $3,954,000,  the  par  value  of  shares  to  remain  at  $100.  representing 
the  remaining  assets  In  the  treasury,  pending  completion  of  dissolution. 
V.  78.  p.  1223,  1275.  1392.     Report  for  cal.  year  1913  was  In  V.  98,  p.  302. 

DIVIDENDS. — On  stock  as  reduced  5%  yeariy  1906  to  1908:  1909. 
Jan.,  4%:  1910,  .Ian..  2H%:  1911.  Jan..  4%:  1912.  Jan..  3%:  1913 
and  1914.  Jan..  2%.     V.  93.  p.  1600. 

OFFICERS. — Pres.,  James  J.  Hill;  Sec.  and  Treas.,  Nicholas  Terhune. 
Office,  26  Liberty  St.,  N.  Y.— (V.  98,  p.  302). 

"NORTHWESTERN".— See    Chicago  &  North  Western  Ry. 

NORTHWESTERN  COAL  RV. — Allouez  Bay,  Wis.,  to  Allouez  .let..  Wis., 
2.53  nill'^s.  with  coal  wharf  covering  about  80  acres  of  land.  V.  71.  p.  698. 
Owned  by  the  Pittsburgh  Coal  Co.,  which  guarantees  the  bonds.  Sfe 
official  statement.  V. 71.  p.  698.  Can.stock.  Sl.OOO.OOn  For  yor\r  1912-13. 
gross,  $273;  op.  def.,  $2,144;  other  Income  (loss),  $1,600. — (V.71.  p.  698.) 

NORTHWESTERN  PACIFIC  RR.— (See  Map  Atch.  Top  &  S.  F.)— 
Operates  a  system  extending  from  Point  TIburon  and  Sausallto,  Cal 
(whence  ferry  to  San  Francisco.  6^  miles),  northerly  to  Eureka,  with 
branches,  401  miles  In  all.  Incorp.  Jan.  8  1907  In  the  Interest  of  Southern 
Pac.  and  Atch.  Top.  &  San.  Fe.  which  each  owns  $17,500,000  stock,  and 
took  over  by  consolidation  the  Cal.  &  N.  W.,  the  San  Fran.  &  Nor.  Pac 
North  .Shore  RR.,  San  Fran.  &  Northwestern.  Eureka  -^  Klamath  River 
and  Fort  Bragg  &  Southeastern.  A  connecting  line  of  106  miles  built  from 
Willits  to  .Shively.     V.  95,  p.  Ill;    V.  96,  p.  1489. 

BONDS.— San  Fran.  &  North.  Pac.  5s  Issued  at  $25,000  per  mile;  8.  f.. 
$25,000  vrlv.;  bonds  drawn  at  110  and  Int.  (mtge.  abstract.  V.  49.  p.  241.' 

Of  the  1st  and  refunding  4Ss  of  1907  ($35,000,000  auth.).  $17.6.39.000 
was  outstanding  Juno  1914.  all  owned  by  Southern  Pacific,  and  $5,534,000 
had  been  authorized  by  the  C3al.  RK.  Commissioners,  but  was  not  yet  is- 
.suod;  the  mtge.  reserved  $0,676,000  to  retire  a  like  amount  of  underlying 
bonds.  .$5,000,000  for  impts.  and  equip,  and  $13,324,000  for  branches  or 
extensions,  incl.  one  from  Shively  to  Willets  and  from  Wendling  to  connec- 
tion with  line  from  Ukiah  to  TIburon  and  Sausallto.  V.  84.  p.  221,  694; 
V.  85,  p.  222;  V.  96,  p.  1773;  V.  98.  p.  1316. 

EARNINGS.— 2  mos../1914 Gross,  $S33,243;  net.  $366,826 

July  1  to  Aug.  31.        11913 Gro.ss.    842.443;   net,    400,727 

For  year  ending  ,Iune  30  1914,  gross,  $3,872,086;  net,  after  taxes.  $1,- 
035.874;    fixed  charges.  $708,.394;   bal.,  sur.,  $327,480.— (V.  99,  p.  1215.) 

NORTHWESTERN  RR.  OF  SOUTH  CAROLINA.— (See  Map  Atlantic 
Coast  Line.) — Wilson  Mill,  S.  C,  via  Sumter  to  Camden.  62  5  miles;  branch, 
Millard  to  St.  Paul.  3.5  m.;  trackage.  5  m.;  total,  71  mUes*     Stock,  $100,000 
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RAILROAD  COMPANIES 
[For  abbreviations,  &c.,  see  notes  on  first  page] 


Norwich  &  Worcester — Preferred  stock  8%  rental 

Bonds  (not  mtge)  Int  guarunder lease,  cur zc&r 

Norwood  &  St  L— 1st  M  $300,000  g  red  110  1912. .Eqx 

Ocean  Shore  RR— 1st  M  $5.000,000 

Ogden  Mine  RR — Stock  (5%  rental  Central  of  N  J)_. 
Oedensburg  &  Lake  Cham  plain  Ry — See  Rutland  RR 

Ohio  Conn  Ry— 1st  M  $2,000,000  g  gu  (text) Fko* 

Ohio  &  Kentucky— 1st  M  gold  sk  fd  call  at  UO.Ce.zc* 

15-year  debenture  certs  ext  in  1914  at  6% z 

Ohio  &  Little  Kanawha  Ry— See  Bait  &  Ohio  RR. 

Ohio  River — See  Baltimore  <3c  Ohio 

Ohio  River  &  Western— First  mtge  $600,000  gold-.F 

Oil  Belt  Ry— 1st  M  $2,500,000  g  red  text .x 

Oklahoma  Central — Common  stock  $1,500,000 

First  mortgage  $1,200,000  red  par ...Col.yc* 

Income  bonds  $  1 , 500,000 

Old  Colony — Stock  7%  guarantee!  by  rental c* 

Bonds  not  mortgage zr 

Bonds  not  mortgage  (auth  $3,000,000)  gold.zc'&r 

Bonds  not  mortgage zc&r 

Bonds  not  mortgage zc&r 

Opelousas  Q  &  N  E— 1st  M  $5,000,000  g  gu(text)  .Bax 

Oregon  &  Cal — 1st  M  g  drawn  at  100  gu  p  &  I.Un.zc* 

Oreeon  Short  Line  RR— First  mtge  (Ry  Co)  g  ...zc» 

Utah  &  North  1st  M.ext  1908  (V  86,  p  1410)  ...zc* 

Cons  M  gu  $15,000  p  m  s  f  not  drawn  g  ..AB.zc* 

Cons  1st  M  $36,.500.000  g  (1st  M  on  400  m)  ..Q.xc* 

Ref  M  $100,000,000  g  gu  red  (text) Ea.xc'&r 

Income  bonds  Series  A  5%  non-cumulative OBz 

do  Series  B  non-cumulatlve Oz 

First  &  cons  M  $150,000,000  g  red  text-.Ce.xc'&r* 

X  Amounts  held  by  publlo. 


Miles 
Road 
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7H 


Date 
Bonds 


1897 
1902 


10; 

9 
26 


111 
25 


1903 
1896 
1899 


1902 
1913 


1888 
1804 
1895 
...I  1902 
57'  1906 
670  1887 
600  1882 
477  1878 
477  1886 
1.479  1897 
--.  1904 
..J  1897 
-.J  1897 
1910 


Par  Amount 

Value    loutstanding 


$100 

1.000 

500  &c 


100 

1,000 
1.000 


1.000 
100  &c 


200  &c 

500  &c 

100 

1.000 

1,000  &c 

1.000  &c 

1.000  &c 

1,000 

1.000 

1,000 

1,000 

1,000 

500  &0 

1.000  &c 

500 

500 

1.000 


&c 
&c 
&o 


$3,000,000 
1,200,000 

300,000 
See  text 

450,000 

1.970.000 
250,000 
175.000 


600.000 

.500.000 

1.500,000 

1.200.000 

1,500,000 

22.214.000 
4.000,000 
3.000,000 
6. .598.000 
1,000,000 
1.143,000 

17,745,000 

14,931,000 
4.991.000 
1,797,000 

12,328.000 
See  text 
x292,500 
x25,000 
See  text 


Rate 

% 


8 
4 
5g 


When 
Payable 


Q— J 
M     &     S 
A     &     O 


Last  Dividend 
and  Maturity 


Oct    1  1914  2% 
Mch  1  1927 
Apr  1  1932 


J      &     J  July  1914  2  >i%  608   Chestnut    St.    Phila 


Places  Where  Interest  and 
Dividends  are  PauahU 


Mech  Nat  Bk,  Worcester 
Company's  office,  Boston 
City  Nat  Bk.  Watert.NY 


4  g 


4g 
6g 


U 
J 


5g 
up  to6-- 
7 
4 

4g 
4 

3H 
5  g 
5g 
6g 
4  (7) 
5g 
5g 
4g 
5%  In 
4  In  1914 


& 
& 
& 


F     &     A 


Q— J 

J     &     J 

& 

& 

& 

& 

& 

& 

& 

& 

& 

& 
Septl914 

Oct 
J      &    D 


Sept  1  1943 
July  1  1926 
June  1  1919 


Sept  1  1952 
Dec  1  1943 


Farmers'  L  &  Tr  Co.  N  Y 
1  Broadway.  New  York 


Hambleton    &    Co,    Rait 
Ft  Dearb  Tr  &  S  B.  Chic 


Aug  1  1934 
20  years 


Oct 
Jan 
Feb 
Deo 


1914 

1938 

1  1924 

1  1925 


IH 


July  1  1932 
Mch  1  1956 
July  1  1927 
Feb  1  1922 
July  1  1933 
July  1  1926 
July  1  1946 
Dec  1  1929 
July  1  1946 
July  1  1946 
Deo   1  1960 


New  York 


Treasurer's 

do 

do 

do 

do 
Bankers 


Office, 
do 
do 
do 
do 
Co. 


Bost 


Trust  Co.   N    y 
Southern  Paclflc  Co,  N  Y 
165  Broadway,  NewYork 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 


Dividend.  6%  paid  yearly  Dec.  1900  to  1902;  1903  to  1905.  6%:  1907  and 
1909.4%;  1910,5%;  1911  and  1912,  6%.  Year  1913-14,  gross,  $122,925; 
net,  $30,635.  In  1912-13,  gross,  $111,605;  net,  $29,057;  other  income, 
$2,401;   interest,  rentals,  &c.,  $27,194;   balance,  surplus,  $4,264. 

NORTHWESTERN  TERMINAL  RV.— Owns  terminals  coverhig  36  acres 
at  Denver  and  54  acres  of  right  of  way  In  that  city,  and  40  acres  of  freight 
terminals  at  Utah  Junction ,  3  miles  north  of  Denver.  Leased  for  50  years 
from  Jan.  1  1914  to  Denver  &  Salt  Lake  RR.,  which  owns  the  $3,000,000 
stock,  rental  covering  Interest  on  bonds,  operating  expenses  and  taxes. 
V.  98,  p.  913.  Bonds  ($3,000,000  auth.  issue)  are  redeemable  to  July  1 
1916  at  105  and  int.;  thereafter  at  102 J^.  V.  89,  p.  994;  V.  90,  p.  503. 
Denver  Laramie  &  N.  W.  also  uses  facilities. —  (V.  98,  p.  913.) 

NORWICH  &  WORCESTER  RR.— Owns  from  Groton.  Conn.,  to  Wor- 
cester. Mass.,  71.04  miles.  Leased  to  New  England  RR.  for  99  years  from 
Feb.  1  1869  (nowN.  Y.N.H.  &  H.);  rental  8%  on  pref.  stock.— V.70,p.l25. 

NORWOOD  &  ST.  LAWRENCE  RR.— Norwood  to  Waddlngton,  N.  Y. 
20  miles.  Incl.  extension.  13  m.,  opened  July  1909.  Stock,  $100,000;  par 
of  shares,  $100.  Bonds  are  subject  to  call  at  110  since  April  1  1912.  V.  95. 
p.  1542.  Year  ending  June  30  1914,  gross,  $83,975;  net,  .$26,426.  In 
1912-13,  gross,  .$96,193;  net,  $37,148;  bond  int.,  $5,000;  other  int.  and  hire 
of  equip.,  $17,874;  divs.  (5%),  $12,500;  bal.,  sur..  $1,774.  Pres.,  John 
Weekes;  Treas..  Francis  M.  Hugo;  Sec,  Robt.  J.  Buck. — (V.  74.  p. 
1090;  V.  95,  p.  1542.) 

OCEAN  SHORE  RR.,  CALIFORNIA.— Owns  partly  constructed  road, 
double-track,  to  extend  from  San  Francisco,  Cal.,  to  Santa  Cruz,  80  miles, 
of  which  38  miles  south  from  San  Francisco  and  15  3^  north  from  Santa  Cruz 
Is  completed,  leaving  gap  of  26  H  miles.  Incorporated  Oct.  9  1911  as  suc- 
cessor of  Railway  Co.  foreclosed  Jan.  17  1911.  Stock,  $5,000,000,  of 
which  $3,856,950  outstanding  Apr.  1914,  given  to  bondholders  of  old  co.  in 
exchange  for  their  securities.  V.  96.  p.  1229.  An  assessment  of  $10  per 
share,  which  produced  $388,000,  was  levied  early  in  1913  and  all  debt  paid 
off;  $5  per  share  levied,  delinquent  June  6  1914,  sale  day  Aug.  4.  V.  98, 
p.  1460.  The  stockholders  on  January  5  1914  authorized  an  issue  of 
$5,000,000  bonds.  The  application  to  issue  $200,000  bonds  to  electrify 
road  between  San  Francisco  and  Halfmoon  Bay  was  withdrawn  in  Sept. 
1914.  V.  97,  p.  1505;  V.  98.  p.  236,  611;  V.  99.  p.  748.  Earnings  for  cal. 
year  1912  were:  Gross,  $272,162;  net,  $47,188;  deductions,  $28,406; 
bal.,  sur.,  $18,782.  Pres..  P.  W.  Bradley;  V.-P.  &  Gen.  Mgr.,  John  G. 
Sutton;  Sec.  &  Treas.,  J.  W.  Crosby.  Office,  52  11th  St..  San  Francisco, 
Cal.— (V.  98,  p.  611,  1460;  V.  99,  p.  748.) 

OQDEN  MINE  RR.— Owns  Nolan's  Point  (Lake  Hopatcong)  to  Sparta 
(or  Ogden  Mine).  N.  J.,  10  miles.  Leased  for  999  years  from  Jan.  1  1882 
to  Central  RR.  of  N.  J.  for  5%  per  ann.  on  stock  and  $500  yrly.  for  org.  exp. 

OHIO  CONNECTING  RV.— Owns  bridge  over  Ohio  River  near  Pitts- 
burgh, Pa.,  and  approaches,  9.07  miles.  Leased  from  Oct.  20  1890  for  no 
definite  time  to  Pitts.  Clncln.  Chic.  &  St.  Louis  Ry.;  rental,  net  earnings. 
Stock  Increased  In  Dec.  1902  from  $1,000,000  to  $2,000,000,  In  $50  shares. 
Bonds  are  guaranteed  as  to  principal  and  Interest  by  endorsement  by  Penn. 
sylvan  la  Company ,  which  on  Jan.  1  1914  owned  the  entire  stock.  Form  of 
guaranty.  V.  81.  p.  669.  Dlvs.  In  1900.  5%;  1907  to  1913.  7%.  For  cal. 
year  1913.  gross.  .$496, .572;  net,  $244,052;  other  income,  .$91,295;  charges. 
$80,960:  div.  (7%).  $140,000;  sinking  fund,  $9,707;  bah.surp.,  $104,679.— 
(V.  82.  p.  752.) 

OHIO  &  KENTUCKY  RY. — Owns  from  Lex.  &  East.  Ry.  at  Jackson 
Ky.,  to  Malone,  39  m.,  Incl.  7  m.  from  Cannel  City  to  Malone,  opened  June  1 
1911.  and  6  m.  from  Malone  to  Licking  River,  completed  Jan.  1912.  Com- 
mon stock,  $200,000;  pref.  stock,  $100,000.  1st  M.  bonds  are  guaranteed 
by  Kentucky  Block  Cannel  Coal  Co.  Year  ending  June  30  1913,  gross, 
$70,640;  net,  $24,578;  int.,  taxes,  &c.,  $30,782;  bal.,  def.,  $6,204.  In 
1911-12,  gross,  $81,877;  net.  $16,444;  int.,  taxes, &c.. $27,819;  def.. $11,375. 
Pres.,  W.  deL.  Walbridge.  1  Broadway,  New  York. — (V.  98.  p.  1695.) 

OIL  BELT  RY. — Owns  Bridgeport  to  Oblong.  III.,  25  miles,  and  Is  being 
extended  80  miles,  making  a  total  of  105  miles  from  Charleston  to  Mt. 
Carmel,  III.  Incorp.  in  Illinois  in  1910.  Steam  and  gasoline  electric  cars. 
Stock  auth..  $2,500,000;  outstanding,  $525,000;  par.  $100.  Bonds  ($2,- 
500,000  auth.  issue;  Fort  Dearborn  Trust  &  Savings  Bank,  Chicago,  trustee) , 
of  which  $500,000  cover  first  25  mile.'-;  future  Issues  limited  to  $20,000, 
per  mile,  completed,  incl.  equipment:  $400,000  reserved  for  not  exceeding 
90%  of  cost  of  improvements,  provided  net  earnings  are  twice  int.  charges. 
Red.  at  105 on  and  after  Dec.  1  1918.  V.  96,  p.  286-  Pres..  W.  E.  Finley; 
Sec.-Treas.,  T.  M.  Mooney.     Office.  Bridgeport,  III. — (V.  96.  p.  286) 

OKLAHOMA  CENTRAL  RR.— Owns  Lehigh,  Okla..  to  Chlckasha.  128.45 
m.;  branch,  1.92  m.;  leases  Ada  Terminal,  1.80  m.;  Chlckasha  Terminal, 
3.44  m.;  total,  135.67  miles.  Successor  Aug.  1  1914  of  Railway  of  same 
name  foreclosed  July  31  1914,  per  plan  V.  98,  p.  1845. 

The  Atch.  Top.  &  Santa  Fe  or  one  of  its  subsidiaries  has  leased  the  road  for 
5  years  from  Aug.  1  1914  with  privilege  of  renewal  for  another  5  years,  the 
lessee  to  pay  for  maint.,  taxes.  &c.,  $60,000  yearly  the  first  3  years, 
$77,500  the  4th  and  5th  year  and  $100,000  per  year  if  lease  is  renewed. 
The  committee  will  grant  an  option  to  the  lessee  to  purchase  all  of  the  in- 
come bonds  and  stock  of  the  new  company  (a)  during  the  first  3  years  of 
the  lease  for  $800,000:  (6)  during  the  4th  and  5th  years  for  $875,000,  and 
(c)  if  lease  is  renewed,  during  the  next  5  years  for  .$950,000,  which  amounts 
would  represent  respectively  about  26  2-3%,  29.16%  and  31  2-3%  for  the 
old  1st  M.  bonds.  As  the  rental  to  be  paid  during  the  first  3  years  will 
cover  only  interest  on  the  1st  M.,  no  interest  can  be  paid  on  the  income 
bonds;  after  3  years,  the  excess  rental  can  be  applied  toward  the  income  Int. 
V.  99,  p.  408. 

For  9  mos.  ending  Mar.  31  1914,  gross,  $212,543;  net,  $23,955:  taxes. 
$18,995;  int.  on  receivers'  certs.,  $25,920;  hire  of  equip.,  $19,445;  bal.,  def., 
$40,405.  For  year  ending  June  30  1914.  gross,  $252,806;  op.  def.,  $2,859. 
In  1912-13,  gross,  $292,429;  net,  .$42,114;  taxes,  .$20,998;  int.  on  receivers' 
certs.,  $33,352:  hire  of  equip..  $20,412;  def.,  $32,637.— (V.  98.  p.  1994; 
V.  99,  p.  49,  121,  199,  408,  467.) 

OKLAHOMA  PACIFIC  RR.— V.  98.  p.  611. 


OLD  COLONY  RR.  (MASS.) — Owns  road  from  Boston  to  Provlncetown. 
Mass..  Newport,  R.  I.,  &c.,  533  miles;  leases  101  miles  In  .Tune  1907  a 
bill  was  passed  permitting  purchase  of  Boston  &  Provld(  nee  (leased  line). 

LEASE. — In  1893  leased  to  New  York  New  Haven  &  Hartford  for  99 
years.  Of  the  stock,  $9,813,200  was  on  June  30  1914  held  by  the  lessee. 
The  lease  provides  for  dividends  of  7%  per  annum  on  stock  not  exchanged. 
V.  76,  p.  247,  374;  V.  93,  p.  1726,  1789;  V.  94,  p.  68.— (V.  96,  p.  286.) 

OPELOUSAS  QULF  &   NORTHEASTERN   RR.— Owns  57  mUes  from 
MelvUle  to  Crowley,  opened  Oct.  2  1907.     Stock  authorized,  $2,000,000 
of  which  Tex.  &  Pac   owns  $1,400,000;  par  of  shares,  $25       Bonds  author- 
ized, $20,000  per  mile;  will  be  guar,  by  Tex.  &  Pac.  as  Issued      The  $1,143,- 

000  bonds  issued  are  all  owned  by  the  Tex.  &  Pac.  V.  82,  p.  98;  V.  83,  p. 
688;  V.  86,  p.  792.  Sec,  P.  B.  Bert,  Opelousas.  La.  N.  Y.  office.  165 
Broadway. — (V.  85.  p.  922.) 

OREGON  &  CALIFORNIA  RR.— (See  Map  Southern  Poc.)— Portland. 
Ore.,  to  California  State  line,  367  m.;  Albany  Jet.  to  Lebanon,  11  m.;  Port- 
land to  Corvalll.s,  96  m.:  Woodburn  to  Natron,  95  m.;  Portland,  Ore.,  to 
Airlee,  Ore.,  and  branch,  81  m.;  Mohawk  Jet.  to  Wendling,  16  m.;  Salem 
to  Greer,  7  m.;  Springfield  to  Springfield  Jet.,  1  m.;  leases  11  m.;  trackage 

1  m.;  total.  684  miles. 

LEASE,  &c. — Leased  to  Southern  Pacific  Co.  for  34  years  from  Aug.  1 
1893,  the  lessee  guaranteeing  Int.  on  the  bonds  and  the  lessor  receiving  any 
net  profit  and  being  charged  with  any  deficit  after  payment  of  charges. 
Betterments  are  payable  by  lessor.  South.  Pac.  owns  all  but  $48,000  of 
the  $19,000,000  stock,  $12,000,000  of  which  Is  7%  pref.  V.  72.  p.  287.  Due 
So.  Pac.  June  30  1913.  $2,638,778.  Litigation,  V.  88.  p.  376;  V.  92,  p. 
1243;  V.  96.  p.  1298:  V.  97.  p.  666. 

BONDS. — Land  grant  acreage  unsold  June  30  1913.  2. .344.436,  part  be- 
ing covered  by  the  mtge.,  proceeds  of  land  sales  going  to  redeem  bonds 
(subject  to  call  at  par) .  The  Southern  Pacific  guaranty  of  principal  and 
Interest  Is  printed  on  each  of  the  5%  bonds.     See  V.  63,  p.  754. 

EARNINGS.— Year  ending  June  30  1913.  gross,  $9,034,664;  net.  $3.- 
5.59.648;  other  income,  $6,037;  int.,  taxes,  &c..  $2,189,231;  bal.,  sur.. 
$1,376,453.— (V.  88,  p.  376;  V.  92,  p.  1243;  V.  96,  p.  1298:  V.  97,  p.  666.) 

OREGON  SHORT  LINE  RR.— (See  Map  Union  Pacific.)— Granger.  Wyo. 
to  Huntington,  Ore..  542  miles;  branch  to  Ketchum,  Ida.,  70  m.;  Ogden  to 
McCammon,  Ida.,  Ill  m.;  Pocatello  to  Silver  Bow,  Mont.,  256  m.;  Cache 
Jet.,  Ida.,  to  Preston,  Utah.,  51  m.;  Ogden,  Utah,  to  Sandy,  49  m.;  sundry 
branches,  &c.,  711  m.;  Butte  to  Garrison.  Mont..  57  m.,  owned,  but  oper. 
by  Nor.  Pac;  leased  from  Ore.-Wash.  RR.  &  Nav.  Co.,  95  m.;  leasee 
Central  Idaho  RR.,  Richfield  to  Hill  City.  Ida..  58  m.,  and  Salt  Lake  & 
Idaho  RR..  Burley  to  Marshfield,  Ida.,  9  m.;  trackage,  11m.;  total,  June  30 
1913,  2,02()  miles.  Teton  branch,  Ashton,  Ida.,  to  Driggs.  37  m..  opened 
Dec  1912,  and  branch  Shoshone,  Ida.,  to  Hill  City,  73  miles,  in  Jan.  1913. 
In  Jan.  1913  acquired  the  Idaho  Northern  Ry.,  Murphy,  Ida.,  to  Montour. 
Ida..  73  miles,  and  under  construction  from  Montour  to  Payette  Lakes, 89 
miles,  of  which  42  miles  to  Smith's  Ferry  completed  Oct.  1913.     V.96,p.l36. 

On  July  7  1903  the  portion  of  the  main  line  from  Salt  Lake  City,  Utah,  to 
Callentes,  Nev.,  512  m.  In  all,  was  taken  over  under  purchase  by  San  Pedro 
Los  Angeles  &  Salt  Lake  Ry.,  the  Short  Line  acquiring  a  half  Interest  In 
San  Pedro  L.  A.  &  S.  L.     V.  79,  p.  1705:  V.  76.  p.  919.  1356;  V.  77.  p.  38. 

HISTORY. — Successor  March  16  1897  of  the  Oregon  Short  Line  &  Utah 
Northern  Ry..  foreclosed  per  plan  In  V.  62.  p.  504.  505.  Controlled  by  Un. 
Pac,  which  holds  nearly  entire  capital  stock.  See  also  bonds  below.  V.  84, 
p.  52,  572,  932.  In  Sept.  1914  .sold  .$5,696,475  stock  and  $993,000  bonds 
of  Utah  Light  &  Ry.,  Salt  Lake  City.     V.  99,  p.  971. 

CAPITAL  STOCK. — Stock,  $100,000,000,  all  in  the  U.  P.  treasury 
V.  91,  p.  871;  V.  93,  p.  1387,  1669. 

BONDS. — First  consols.  $22,029,000,  were  reserved  to  retire  old  bonds. 

Series  A  Incomes,  non-cumulative  5  per  cents,  have  received:  In  Sept. 
1897.  4%;  Sept.  yrly.  since,  full  5%.  at  N.Y.  office  or  Old  Col.  Tr.,  Boston. 

The  Ore.-Wash.  RR.  &  Nav.  Co  stock  Is  now  pledged  under  the  4%  re- 
funding mtge. — see  below.  The  U.  P.  RR.  Co.  owns  all  but  $25,000  of 
the  Income  B  bonds  Series  B  received  In  Oct.  1898  3%  and  In  Oct.  1899 
to  1914  Incl..  4%  yearly.     V.  65.  p.  .572;  V.  66,  p.  1141. 

The  Union  Pacific  and  the  Oregon  Short  Line  own  all  but  $202,500  of  the 
$7,185,000  original  issue  income  A  bonds  and  the  U.  P.  all  but  $25,000  of 
the  $14,841,000  B  bonds. 

The  ref.  gold  guar.  4s  (collat  trust)  of  1904  (authorized  Issue,  $100,000.- 
000)  are  subject  to  call  at  102 J4.  The  bonds,  of  which  $45,000,000  were 
sold,  secured  by  pledge  of  $27,577,000  San  Pedro  Los  Angeles  &;  Salt  Lake 
4s,  $7,206,400  Baltimore  &  Ohio  pref.  and  $16,425,400  com.  stock,  $12.- 
000,000  N.  Y.  C.  &  H.  R.  RR.  stock.  The  collateral  may  be  re- 
placed by  other  of  equal  value.  See  abstract,  V.  80.  p.  2403;  V.  79,  p. 
2086;  V.  80.  p.  1913:  V.  96.  p.  1424. 

Of  the  1st  and  consol.  M.  bonds  ($150,000,000  auth.  Issue,  Interest  lim- 
ited to  5%),  $34,422,000  will  be  reserved  to  retire  underlying  bonds  and 
$24,000,000  Ser.  A  4s  which  were  Issued  for  corporate  purposes  are  In  the 
U.  P.  treasury;  Ser.  A  are  subject  to  call  as  a  whole  at  105  beginning  Deo. 
1915,  other  series  on  such  terms  and  at  such  times  as  the  directors  or  exec, 
comm.  may  fix.  None  sold  to  Oct.  1914.  V.  91.  p.  1512;  V.  92.  p.  1179. 

EARNINGS. — 2    mos.,fl914 Gross,  $3,784,882:    net,  $1,657,795 

July  1  to  Aug.  31.       1913 Gross,     3,845,316:  Tnet,     1.6.53,341 

For  year  ending  June  30  1914,  gross,  $22,005,593:  net,  $9,837 ,645.'*^ In 
1912-13,  gross,  $22,019,856:  net,  $10,590,054.  In  1911-12,  gross,  $20,695,- 
358;  net,  $10,354,746.  In  190-11,  gross,  $19,883,467.  agst.  $20,822,846: 
net,  .$9,494,412,  agst.  $11,280,384:  taxes,  .$846,046:  other  income,  $13,- 
807,527:  int.  on  bonds,  &c.,  $8,856.965;.bal.,  sur.,  $13,598.928.— (V.  90. 
p.  136.  1424.) 

OREGON  PACIFIC  &  EASTERN  RR.— Cottage  Grove  to  Disston. 
20  m..  branches,  4  m.  Successor  Jan.  1914  to  Oregon  &  Southeastern 
RR.,  foreclosed.  V.  90,  p.  1297.  In  1914  filed  a  mtge.  for  $500,000  to 
Union  Tr.  Co.,  San  Fran.,  as  trustee,  for  impts.     V.  98,  p.  237. 

For  year  ending  June  .30  1912  (old  co.),  gross,  $31,710;  op.  def.,  $2,101: 
int.,  taxes,  &c.,  $27,226;  bal.,  def.,  $29,327.  In  1910-11,  gross,  $39,129: 
net,  $12,689.  Pres..  G.  B.  Hengen,  Monadnock  Block,  Chicago;  Sec., 
J.  B.  Protzman;  Treas.,  A.  B.  Wood,  Cottage  Grove,  Ore— (V.  98.  p.  237.) 
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BAFLROAD  COMPANIES 
[For  abbreviations,  <kc.,  see  notes  on  first  paoe] 


Oregon-Wash  RR  &  Nav— Com  stk  $50,000,000  auth. 

Ore  Kli  &  .\av  coa.s(now  1st)  $24,312,800  g  ..N.xc* 

l8t&ref  if  $175,000,000  k  g-u  p  &  I  red  lOo.F.xc'&r* 

OswcEO  &  Syracuse— Stock  9%  gruarantced  D  L  &  W 

Consolidated  inortKajje  (sruarantced  by  D  L  &  W)__ 

Construction  mortgaife  guar  (lor  $1,000.000) F  x 

Ozark  &  Cher  Cent — See  St  LouU  &  San  Francisco 
Pacific  5:  Eastern — 1st  M  gold  redeem  text.-Col.x 
Pacific  Great  Eastern — 1st  M  4>i%  guar  deb  stock 
Pacific  &  Idaho  North  Ry — 1st  M  g  s  f  1%  yly  ..(j.zc 

2d    M    $3,()()0.0()0    eold Ce.xc 

Paducah  &  Illinois    RR— 1st   M.    $10.000,000 

Pan-Amer  (Mex-Quat) — See  Nat.  Rys.  of  Mexico. 
Parasould  Southeastern — See  St  Louis  Southw  Ry 

Paris  &  Mt  Pleasant— 1st  M  e  red  text FCxc* 

Paterson  &  Hudson  Riv— Stock8%  rent  N  Y  LE&  W 

Paterson  &  Ramapo — Stock  (rental  guaranty) 

Pemiecwasset  Valley  RR — Stock  (rental  guaranty) .. 

Pennsylvania  RR— Stock  auth  $600.000,000 Tr 

Consol  mtgc  of]  Gold  registered    bonds kv.r 

1873  secures  C;old  coupon    bonds kv.c 

all  equally     KJold  coup  s  f  1%  not  dr kv.c* 

0.  P.  Sterl  (sf  In  1900)  not  dr.kv.c'r&r* 

J  Gold  or  sterling kv.c'r&r* 

Bonds  (P  W  &  B  stock  as  collateral) kv.t 

New  York  Phlla  &  Norfolk  stock  trust  cert kv 

Gold  bonds  redeemable  (text)    convert  ..QP.kv.o* 

Proposed  general  mortgage  (text) 

Bonds  of  Cos.  Merged  in  Pennsylvania  RR. — 
PhlladelpUla  &  Erie  mortgage  (now  first)  gold.-k.c 

do  do  ($5,263,000  are  5s) k.r 

Sunb  Haz  &  Wllk  first  Series  A  drawn  at  100 zc 

Second  mortgage  Income zc&r 

Sunb  &  Lewis  first  mtge  $600,000  p&l  g  .QuP.vc* 

a  Including  $428,900  bonds  held  alive  In  sinking  fu 


Miles 
Road 


Date 
Bonds 


Par 

Value 


1,133 

Text  I 
35 
35 

35; 


76 
76 


53 
14 
14 


974 
974 
974 
974 
974 


307 

307 

43 

43 

56 


ad 


Amount     I 
Outstanding 


Rate 
% 


1896 
1911 

1876 
1883 

1909  < 
1912 
1899 
1907 
1914    - 


$100  $50,000,000 

l.OOOi   23,380.000 

$    &    £    39,400.300 

1.320,400 


£ 
50 
1.000 
1.000 


When 
Payable 


Last  Dividend 
and  Maturity 


PUices  Where  Interest  and 
Dividends  are  Payable 


100  &c 
£1  &C 

1 ,000 
1,000 


4  g  J  &  D  June  1  1046 
4  g  J  &  J  Jan  1  1961 
9  F  &  A  20  Aug  20  1914  4  H 

438,000  See    text  See    text  Matured 
'  M     &     N  May    1923 


1912 


1879 
1879 
1893 
1895 
1908 
1881 
1908 
1905 


668.000 

300.000 

£2.925.000 

$860,000 

956,000 
See  text 


1869 
1869 
1878 
1878 
1896 


1.000 

50 

50 

100 

50 

1.000 

1.000 

1.000 

£200 

$  or  £ 

1,000 

1,000 

500  &c 


6g 

4)^ 
5  g 
5g 


J      & 

J  &  J 

M     & 
F     & 


D  June  1  1937 
15  July  15  1942 
N  Nov  1  1949 
A  F-eb    1  1937 
-.140   years 


000.000         6g      J  &  J  July  119.32 

630,000         8         J  &  J  July  1914      4% 

298.000  4  in  19W  J  &  J  July  1914      2% 

541.500         6  F  &  A  Aus   1914      3% 

499.2li5.700  6  In  1913      Q— F      Aug311914  1>i 
3.493.000i         5  B      '     Q— M      Sept  1  1919 

1,. 500,0001        5  g      M  &  S  Sept  1  1919 

2.5  3.000         4  g      M  &  N  May  1  1943 

4,491  .OOOi        3HgJ  &  J  July  1  1945 

39,400,000!        4  M  &  N  May  1  1948 

7,069,000         4  J  &  J  July  1  1921 

7,478,250         4  J  &  D  June  1  1948 

86,827.000         3HgJ  &  DOct    11915 

See  text      


Office  165  B'way.  N  Y 
New  York  and  Germany 
New  York  and  London 
Del  Lack&  West  RR.NY 
do  do 

do  do 

Colum-ICnick  Tr  Co,  NY 
Brown, S  &  Co.Lon&Vict. 
Guaranty  Trust  Co,  N  Y 
Not  regularly  paid 


First  Nat  Bk.  N  Y  &  Chic 
Paterson,  N  J 

do 
Checks  mailed 
Office,  PhUadelphla 

do 

do  do 

Farmers'  L  &  Tr  Co,  N  Y 
London,  England 

Penn  Co'for  Ins.  &c.PhU8 

AinEx  Bki^  N  Y^  Pliria.'ic 


1 ,000 

1.000 

100  &c 

100  &c 

l.OOOi 


8,680.000         6  g 
11,143.000  4  g  &  5  g 
al, 000,000         5 


1,349.500 
500,000 


6 

4g 


& 
& 
& 
& 
& 


J  July  1  1920 
O  July  1  1920 
N  May  1  1928 
N  May  1  1938 

J  July  1  1936 


1  Broad  St  Sta.  Ph :  &  Lond 

Broad  St  Station.  I'hila 

do  do 

do  do 

do  do 


OREQON-WASHINQTON  RAILROAD  &  NAVIGATION  CO.— (See 
Map  Union  Pacific.) — Owns  from  East  Portland,  Ore.,  to  Huntington, 
Ore.,  398  miles;  Umatilla,  Ore.,  to  Spokane,  Wash.,  246  m.;  Attaila  to  North 
Yakima.  Wash.,  98  m.;  other  main  lines,  81  m.;  branches,  902  m.;  leased 
from  Des  Cliutes  RR.,  95  m.;  owned  Jointly  with  Chic.  Mllw.  &  Fuget  Sd. 
Ry.,  72  ra.;  trackage  rights,  196  m.;  total  June  30  1913,  2,090  miles.  Also 
owns  187  m.  water  lines.  Has  under  construction  and  projected  In  Washing- 
ton and  Oregon  a  total  of  3,474  miles,  of  which  2.462  In  operation  or  under 
construction  Nov.  1910.  Spokane-Ayer  cut-off  opened  Sept.  14  1914, 
shortens  distance  Portland  to  Spokane  nearly  50  miles.     V.  99,  p.  538. 

ORGANIZATION. — Incorp.  In  Oregon  Nov.  23  1910  and  on  Dec.  23 
1910  took  over  by  purchase  the  Oregon  RR.  &  Nav.  Co.,  North  Coast  Ry., 
and  affiliated  lines  controlled  by  the  Union  Pacinc.  V.  91,  p.  1447,  1512, 
1630,  1768.     Stock  auth.,  $50,000,000;  $49,998,500  owned  by  Ore. Sh. Line. 

BONDS. — The  1st  and  ref.  50-year  gold  4s  ($175,000,000  auth.  Issue) 
are  guar.,  p.  &  I.,  by  U.  P.  and  are  Issuable  as  Series  "A"  dollar  bonds 
(denominations  $1,000  and  $500  each)  and  Series  "B"  sterling  bonds  (£200 
and  £100  each),  each  series  being  redeemable  (but  not  part  of  either  series) 
at  105  on  any  int.  day  on  90  days'  notice.  Sterling  bonds  are  exchangeable 
for  dollar  bonds  since  Jan.  1  1913  at  a  fixed  exchange  of  $4  85  on  pay- 
ment of  $.30  per  £200  bond,  or  $15  per  £100  bond. 

The  bonds 'are  a  first  lien  on  about  567  miles  of  road  owned  and  a  Hen, 
su'oject  to  $23,380,000  Ore.  RR.  &  Nav.  4s.  on  1.133  additional  miles,  on 
67  miles  Jointly  owned  and  139  miles  of  trackage.  See  V.  92,  p.  1500.  1566. 

Of  these  bonds.  $25,000,000  were  sold  In  May  1911  and  $15,000,000  In 
Nov.  1911,  $23..380.000  are  reseryed  to  refund  the  Ore.  RR.  4s  and  the  re. 
malnUig  $111,620,000  tor  extensions.  Improvements,  acquisitions,  equip- 
ment, &c..  as  in  V.  92,  p.  ir,00:  V.  93,  p.  408.  1324.  1600;  V.  94.  p.  699. 

An  abstract  of  Oregon  RR.  &  Nav.  consol.  M.  was  In  V.  63,  p.  928- 

EARNINGS.— Dec.  24  1910  to  June  30  1911,  gross  $7,958,053;  net 
after  taxes.  $2,200,418;  oth.  Inc..  $186,764:  Int..  rents,  &c.,  .S2.0S4.708:  bal.. 
sur.,  .S302,474.  Year  ending  June  .30  1914,  gross,  $17,227,641.  against 
$18,204,220  in  1912-13  and  $16,298,681  in  1911-12;  net.  .S5.502,402.  agst. 
$5,951,081  and  .S5. 4 20 .402.  For  2  raos.  ending  Aug.  31  1914. gro.ss. $2.9.38,- 
.=>33.  against  $3.226,2,')2  In  1913;  net.  $1,212,911.  a'^st.  $1,038,097. 
Pres.,  J.  D.  Farrcll,  Portland,  Ore. — (V.  94,  p.  68.  699;  V.  99,  p.  538.) 

OSWEGO  &  SYRACUSE  RR.— Owns  from  Oswego,  N.  Y..  to  Syracuse, 
N.  Y.,  35  miles.  Leased  In  1S69  during  length  of  charter  and  renewals 
thereof  to  the  Del.  Lack.  &  Western  RR.  Co.  for  9%  per  year  on  $1,320,400 
stock  and  interest  on  bonds.  The  $438,000  7%  bonds  which  matured 
Mch.  1  1907axehcldin  treasury  of  D.  L.  &  W. — (V.  93,  p.  1601.) 

OVERTON  COUNTY  RR.— See  Tennessee  Kentucky  &  Northern  RR. 

PACIFIC  &  EASTERN  RY.— Owns  Medford.  Ore.,  to  Butte  Falls. 
33  miles.  The  Spokane  Portland  &  Seattle  owns  all  the  $500,000  capital 
stock  and  also  $185,700  Pacific  Eastern  Ry.  bonds,  the  bonds  and  all  the 
stock  except  directors'  shares  being  deposited  under  the  Spok.  Port.  & 
Seattle  mtge.  Bonds  are  subject  to  call  after  June  1917  at  105.  V.  94, 
p.  15.52;  V.  88,  p.  1621.  Working  liabilities  Juno  30  1914.  $1,637,428.  For 
year  ending  June  30  1914,  gross,  .$28,540:  oper.  def.,  $12,160;  charges, 
$113,284;    deficit,  $125,445.— (V.  96,  p.  1840.) 

PACIFIC  GREAT  EASTERN  RY.— Incorporated  in  Briti.sh  Columbia 
earl\-  in  1912  to  Imlld  from  Vancouver,  B.C.,  to  Ni)rth  Vaneoiivcr.  thenoe 
along  HoweSound  and  northeasterly  to  LiUooet.on  the  FraserRiver,  thence 
northerly  to  .->  junction  with  the  (Jrand  Trunk  Pacific  (with  which  a  traffic 
agroomont  has  boon  made)  at  Fort  (Jcorge,  480  miles,  of  which  about 
70  milos  laid  with  rails  September  1914.  V.  95,  p.  1332;  V.  98.  p.  .524. 
In  1914  was  authorized  to  build  an  extension  of  330  miles  from  Port 
Goorgo  northivwtward  into  tho  Peace  River  country  througii  the  Pine 
River  Pass  and  to  the  Alberta  boundary;  construction  was  to  begin  about 
June  1  1914.  V.  98,  p.  763.  Stock  auth..  $10,000,000  (par  $100).  of  which 
part  to  bo  prof.  V.  99.  p.  1215.  To  bo  tax-exempt  until  July  1  1926 
Pacific  Groat  Ka.«!tom  Development  Co..  Ltd..  V.  95.  p.  1104. 

The  Provinceof  British  Columbia  poiarantees  as  to  prln.  and  int.  the  4  ^  % 
bonds  or  debenture  stock  on  480  miles  of  main  line,  due  July  1  1942,  under 
deed  of  trust  to  Oominlou  Trust  Co.,  Ltd.,  trustee:  in  Jan.  1914  £1,500  000 
was  offered,  £1.375,000  having  already  been  Issued.  See  V.  96  D.  863 
948.  1.557;  V.  94,  p.  912;  V.  95.  p.  298.  481.  1.332.  1404;  V.  97.  p  1840; 
V.  98.  p.  1157.  Tho  Province  also  guarantees  bonds  or  deb.  stock  on  330 
miles  to  be  built  from  Fort  George  northeastward  at  $35,000  per  mile.  V  98 
]).  7fl3.     Office,  Victoria,  B.  C..  (Canada.— (V.  98.  p.  11.57;  V.  99,  p.  1215.) 

PACIFIC  &  IDAHO  NORTHERN  RV.— Owns  Welser  to  New  Meadows, 
Idaho.   00   miles,   an   extension   from    Evergreen   to   New   Meadows   being 
opened  June  1911.     Extension  was  proposed  from  New  Meadows  to  Rlg- 
glns.    35   milos.     Incorporated    In    Idaho    Fob.    18    1899.     Stock   author- 
ized. 88,850.000;  outstanding  June  30  1914,  $2,929,800;  par  $100.     Bonds 
1st  and  2d  Ms.  $3,000,000  each;  sec  table  above.     Equipment  obligations 
outstjitidlng  .June  .'{0  1914.  f  691 .      Loans  and  bills    pnv.il.lc   .June   30    l<»M 
$818,011.     For  yr.ir  ending  June  30   nn4.  gioss.  S187.7.'"'8:  net,  $53,iD81- 
Int..  taxes,  fee,  $154,687:  baL.def..  $100,706-     i'rcs.  and  Cien.  Mim.   E  m' 
Ilelgho;   Vlce-Prcs.   ana   (Jen.  Counsel,   Samuel   Norrls;  Treas.,   James   B 
Ford;  Sec,  John  D.  Carbcrry.     Office,  New  Meadows,  Idaho.    New  'York 
office.  1784  Broadway. 

PACIFIC  RYS.  OF  NICARAGUA.— V.  97.  p.  1204;  V.  98.  p.  1994. 

PADUCXH  &  ILLINOIS  RR.— Is  constructing  a  lino  from  Metropolis. 
111.,  to  Paducah.  Ky..  12m..  and  in  spring  of  1915  proposes;  to  build  a  double- 
track  stool  bridge  over  the  Ohio  Kivor  at  Metropolis.  111.,  about  5.6,50  ft. 
long.  Including  ai)i)roachos.  tho  spans  being  3.200  ft.  long.  To  bo  owned 
jointly  by  tho  Nashville  C'hattanooga  &  St.  Louis  and  tli(>  Chicago  Burling- 
ton &  Quincy,  which  will  use  the  same  as  part  of  a  n(!w  route  from  Northern 
and  Contra!  points  to  tho  Ciulf.  Stock  was  increased  in  .\uk.  1912  from 
.$l().()()()  to  $10. COO .000:  outstanding.  $6,010,000.  V.  99.  p.  (i()9.  .\  mort- 
gage h;is  been  made  to  tho  Union  Trust  (Jo.  of  ('hicago.  as  trustee,  to  socur.i 
an\ls.«iuo  of  $10,0(K),000  40-yoar  bonds,  of  which  $6,000,000.  to  b;nir  not 
exceeding  4l^%,  will  be  issued  at  first  and  jointly  guarantood.  prin.  &  int., 
by  two  cos.  named.     V.  99.  p.  313.  609.  891. — (V.  99.  p.  313.  (509.  7  18,894.) 

PAN-AMERICAN  RR.  (\1!-\IC').0U  A  PEH  \L  Ai .— Ovnocl  Sin  Geron- 
mo,   Mex..   on    Teliuantepec   .National    I^R..   southeasterly   to   Guatemala 


border,  285  miles.  Merged  in  National  Rys.  of  Mexico  in  Mch.  1914, 
which  assumed  the  bonds.     V.  98,  p.  1000. — (V.  98.  p.  1000.) 

PARIS  &  MT.  PLEASANT  RR.— Owns  Paris,  Tex.,  to  Mt.  Pleasant, 
,53  miles,  including  extension  from  Bogata  to  Mt.  Pleasant,  29  miles,  opened 
June  1  1913.     Incorp.  in  Texas  in  Jan.  1909.     Stock  authorized,  $75,000. 

Of  the  1st  gold  6s  ($2,000,000  auth.  issue),  $000,000  have  been  sold, 
against  the  present  property  t53  miles),  including  terminals,  rolling  stock, 
&c.,  the  remainder  being  reserved  for  future  construction.  Redeemable 
on  or  after  July  1  1915  at  105  and  int.  Slnltlng  fund  5%  of  gross  earnings, 
begiuning  Jan.  1  1915.  to  be  invested  in  incomw-produelng  se.^nritie;;  or  an- 
plied  to  redemption  of  bonds.  V.  94,  p.  1509.  Loans  and  bills  payable 
June  30  1914,  $67,306. 

For  year  ending  June  30  1914,  gross,  $158,506:  net.  $49,763;  other  income, 
$3,000;  int.  &  taxes.  $50,503:  baL.sur..  .$2,260.  Pres..  R-  F.  Scott;  Treas.. 
R.  J.  Murphy.     Office.  Paris,  Tex.— (V.  94,  p.  1509:  V.  96,  p.  1298.) 

PATERSON  &  HUDSON  RIVER.— Owns  from  Marion.  Jersey  City. 
\.J.  (south  to  Bergen  Junction* .  to  Paterson.  N.  J..  14  miles:  single-track. 
Leased  in  perpetuity  (at  $48,400  per  year  for  road.  $5,000  for  taxes.  &c.)  to 
Erie  RR.,  forming  part  of  main  line.     Erie  has  built  a  second  track. 

PATERSON  &  RA.HAPO  RR. — Owns  from  Paterson,  N.  J.,  to  New  York 
State  line,  14  miles;  single-track;  part  of  main  line  of  Erie  RR..  to  which 
leased  Sept.  1852  during  legal  existence,  at  $26,500.  and  which  has  built  a 
second  track.  Dividends  have  been  paid  at  various  rates.  In  1906-07, 
12%:  in  1907-08  and  1908-09.  8%;  in  1909-10,  6%;  1910-11  and  1911-12, 
8%;   and  in  1913-14,  47o  (2%  J-  &  J.).— V.  99,  p.  49. 

PECOS  VALLEY  SOUTHERN  RV,— (V.  93,  p.  1463). 

PEMI  JEW  ASSET  VALLEY  RR,— Plymouth,  N.  H..  to  Lincoln,  N.  H  . 
23  m.  Leased  to  Concord  <Sc  Mont,  for  6%  on  stock;  op.  by  Bos.  &  Maine. 

PENNSYLVANIA  RR. — (See  .Maps.) — The  system,  as  shown  on  the 
adjoining  maps,  extends  from  New  York  City  westerly,  via  Philadelphia, 
to  Pittsburgh,  Erie,  Cleveland,  Toledo,  Chicago  and  Burlington  on  the 
north  and  to  Washington,  Cincinnati,  Louisville  and  St.  Louis  on  the  south. 
The  total  system  on  .Ian  1  1914  aggregated  ll,t)44  miles,  of  which  3,881 
miles  represents  the  mileage,  operated  directly  under  the  caption  "the  lines 
east  of  Pittsburgh  and  Erli;,"  and  3,097  the  mileage  operated  directly  under 
the  caption  "the  lines  west  of  Pittsburgh  and  Erie."  the  latter  being  more 
fully  described  under  the  title  Pennsylvania  Companu  and  Pittsburgh  Cin- 
cinnati Chicago  <&  St.  Louis.  The  other  lines  are  operated  independently. 


East  of  Pittsburgh  and  Erie. 

Ma'n  Line  and  Branches —  Miles. 
Philadelphia  to  Columbia,  Pa..  81 
Phlla. .Pa. .to  New  Bos  Jct.,&c.  293 
Harrlsburg,  Pa.,  to  PIttsb.,  Pa.     245 

Erie,  Pa.,  to  Sunbury,  &c 307 

Branches  and  spurs 1,595 


Total  main  line  and  branches. 2, 521 
Lines  oper.  by  lease  or  contract  — 
Har.  Ports.  Mt.Joy.&  T.,an.RR« 

DlllersvUie  to  Harrlsb.,Pa.,&o      53 
United  New  Jersey  RR.,'  Tren- 
ton to  Jersey  City,  &o 149 

Philadelphia  &  Trenton  RR*..       26 

Western  New  York  &  Penn* 554 

Connecting  Railway* 37 

Lines  operated  under  contract — 

Belvldere  Delaware  RR* 81 

Phlla    &  Long  Branch  RR 49 

Delaware  River  Rli.  <&  Bridge*       10 
Other  lines  (Incl    D    &  R.  Canal 
66  m     and  ferries,  2  m    489 


Miles. 
Trackage 234 

REPORTED  SEPARATELY— 

Phlla.  Bait.  &  Washington 698 

Northern  Central  Ry* 462 

West  Jersey  &  Seashore  RR*.     337 

Cumberland  Valley  RR* 162 

Long  Island* 395 

Bait.  Ches.  &  Atlantic  Ry 88 

Maryland  Delaware  &  Vh-glnla.       78 

Rosslyn   Connecting 2 

Philadelphia  &  Camden  Ferry.         1 

Grand  total  east  of  P.  &  E.. 6,426 
West  of  Pittsburgh  and  Erie. 

REPORTED   DIRECTLY— 
Pitts.  Cln   Chic.  &  St   Louis*. .1.418 
Pennsylvania  Company  Hues*. 1.679 


Total  reported  directly 3.097 

REPORTED  SEPARATELY— 
Grand  Rapids  &  Indiana  lines*    568 
Vandalla  RR* 922 

Tot  il  In  Penn.  RR. statistics, 3,969   Other  lines    (sec   Pennsylvania 
Companu    statement) 716 

*See  each  company's  statemen      I      Total  system  Jan    1  1914  ...11,729 

ORGANIZATION.  LKASES.  &c.— The  charter  of  the  Pennsylvania  RR. 
was  dated  April  13  1816.  I'ennsylvania  Company  (see  below)  controls  the 
lines  west  of  I'lttsburgh  and  Erie,  the  Pennsylvania  RR.  Co.  holding  all  Its 
stock  In  1900  acquired  most  of  stock  and  Income  bonds  of  Western  New 
York  iV  Pennsylvania  and  took  a  lease  of  the  road.      V.  72,  p.  481. 

In  Mch.  1910  had  acquired  additional  amounts  of  Norfolk  *  West,  stock, 
and,  itisunderstood,  owned  51 7o  thereof.     V.  90,  p.  628;  V.  98.  p.  763. 

In  Jan.  1910  $2,492,750  of  the  N.  Y.  Phlla.  &  Norfolk  $2,500,000  stock 
had  accepted  the  offer  to  buy  the  stock  with  4%  40-year  trust  certfs.,  guar., 
p.  &  1..  bv  I'enn.  RR.  on  basis  of  $3,000  certfs.  for  $1,000  stock.  V.  86. 
p.  1590;  V.  88,  p.  631.  In  March  1912  the  Penn.  Co.  acquired  the  Ohio 
River  &  Western  Ry.,  Bollalre  to  Mill  Run,  O.,  Ill  m.,  narrow-gauge,  with 
1-mllo  trackage  to  Zanesville.     V.  94,  p.  983. 

In  Jan.  1913  merged  the  Cambria  &  Clearfield  RR.,  399  m.,  all  of  whose 
stock  was  owned.  V.  96.  p.  286.  In  March  1913  acquired  nearly  all  of  the 
stock  of  the  (Cornwall  &  Lebanon  RR.  On  May  20  1914  merged  Hollidays- 
burg  Bedford  &  Ciumberland  ItR..  71  milos.  V.  98.  p.  1695.  New  Jersey 
P.  U.  (Jomnt.  disai)])roved  lease  of  West  Jersey  &  Seashore  Ry.  for  999 
years  from  July  1  1913.  V.  96.  p.  948.  1090.  1489.  1772;  V.  97.  p.  238;  V. 
98.  I).  691.  905.  Tho  lease  of  tho  Northern  Central  Ky.  for  999  years  was 
put  into  effect  Aug.  1914  after  favorable  end  of  litigation.      V.  99,  p.  344. 

SECURITIES  OWNED. — The  total  cost  of  these  to  Jan.  1  1914  was 
$333,960,825:  many  of  which  are  pledged  to  secure  Pennsylvania  Issues. 
Revenue  derived  from  these  securities  In  1913.  $14,940,670 

In  J\ily  1913  exchanged  the  entire  holdings  of  the  system  in  B.  &  O.  stock 
($21 .273.600  each  of  com.  and  prof.)  for  $3^.292.400  So.  Pac.  Co.  stock  held 
by  Union  I'ac.     V.  96,  p.  1703:   V.  97,  p.  50.  177. 
niVS.  "93  to '99.  'OO-Mav'Oe.  Nov.'06.  '07  '08  to  '13.  1<)14 

P.O.      5yrly.         6  yrly.  3H      "7       6  yrly.        m.U-j.lH, 

In  189.3  paid  also  2%  In  scrip.      Dividends  now  paid  quarterly 

STOCK. — Voted  Mar.  14  1911  to  increase  tlio  authorized  stock  f  (. ni 
$5  )0,000.000  to  $600,000,000.     Shareholdois  of  record  May  5  were  offered 
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RAILROAD  COMPANIES 
[For  abbreviations,  &c.,  see  notes  on  first  page] 


Pennsylvania  RR — (Concluded) — 

Westchester  first  mortgage  assumed kv 

West  Pena  consol  mortijatre  k  assumed PlP.kvc* 

Southw  Penn  1st  M  s  t  $5,000  yearlynot  drawn,  kvr 

Alleg-heny  Valley  gen  (now  1st)  M  g.  FPi-kv.o'&r 

Junction  (Phlla)  general  mtge  (now  first)  gold  ..kv 

Pitts  Vd  &  Cb  first  mtge  gold  gu  p  &  I.QP.kvc*&r 

Cambria  &  Clearfield  1st  M  ($2,000,000)  g  QP.kvc* 

Clearfield  &  Jefferson  first  mortgage..  QuP.kvo' 

Pennsylvania  &  N  Wgen  M  $2,500,000.  OuP.kvc* 

Cambria  A  Clearflpld  general  mortgage  gold  -   kv 

Hollidaysburg  Bedf  &  Cumb  1st  M  g  gu  ass.  kxxc* 

Penn  HR  real  estate  purcb  money  gold  M.F.xc'&r 

Equipment  Trusts — 

Penn  LSteel  Kolling  8t,k  trust  g  last  installment x 

Pennsylvania  Steel  freight  car  trust x 

do  do  do  X 

Pennsylvania  Steel  equipment  Improvement  trust.x 

Pennsylvania  general  freight  equipment  trust x 

do  g  gu  p&I  $1.100.000yly(V90.pl425)  FPrx 

do         due   S7(i{),()0()ycarly  (V  94.  p  loG6).FPx 

do         g  $1,970,000  yrly  (V  96.  p  1702)  ...FPr 

Pennsylvania   Company — Bonds   gold   guar — kc*&r 

Guartr  certs  $5,000,000  g  gu  Pa  RR  Ser  A kr 

do  10.000.000  do      Ser  B  QP.kc* 

do  5.000.000  do      Ser    C.kc* 

do  10.000.0' :0  do      Ser    D.-QPk 

do  10,000,000  do      Ser    E.GPkv 

Gold  loan  $1,334,000  drawn  yrly  ggu  Pa  RR.QPk 

Gold  loan  red  after  15  yrs  (guV  83,  p  1229)-GP.kc« 

French  loan  250.000.000  fr  guar  red  from  1918-QPx 

Pennsylvania  &  North  Western — See  Cambria  &  Clear 


Miles 
Road 


Date 
Bonds 


5    1879 
138    1888 


131 

262 

2.96 

10.3 


1877 
1892 
1900 
1904 
1891 
461  1886 
76    1890 


Par 
Value 


392 
81 


field  R 


1905 
1911 
1893 

1905 
1905 
1906 
1906 
1906-7 
1910 
1912 
1913 
1881 
1897 
1901 
1902 
1904 
1912 
1901 
1906 
1906 


$100  &c 
1.000 
1.000 
1.000 
1.000 
1,000 
1.000 
500  <fcc 
1 .000 
1.000 
1,000 
1.000 

1.000 
1.000 
1,000 
1.000 


1.000 
1,000 
1.000 
1.000 
1.000 
1.000 
1.000 
1.000 
1.000 
1.000 
1.000 
500  tr  &c 


Amount 
Outstanding] 


Rate 
% 


When 
Payable 


Last  Dividend 
and  Maturity 


Places  Where  Interest  and 
Dividends  are  Payable 


$75,000 
4.000,000 

862.000: 
20.000.000 

725.000 
6.000.000! 

534.0001 
1.000.000 
1.021.000 
2.000.000 
1.073.000 
2.000.000 

300.000 

700, ooo! 

600,000| 

2.000,000 

10.500.000 

6.600.000 

5.400. OOOl 

17.730.000! 

19.4()7.000 

4.383.000J 

8,705,000 

4,449.000; 

9,435,000 

10, 000,  ooo; 

2.658,000! 
20,000,000 
48.262,548 


5  M 

4  g      J 

7  |F 
4  g  |M 
3H  bA 


4g 

4e 

4 
4 
4 
4 

4g 
4  g 
4H  g 
4H  g 
3H  g 
3H  g 
3J4  g 
3H  g 
4  e 
3H  g 

i^ 

3H 


M 

J 

J 

J 

F 

J 

M 


& 

& 
& 
& 
& 
& 
& 
& 
& 
fc 
& 
& 


S'Sept 
D  June 
A  Feb 
SIMch 
O  Apr 
NiNov 
J I  Jan 
J  Jan 
J  Jan 
A  Feb 
J  July 
N  May 


Q— M 

Q— S 
Q— J 
Q— J 
Q— F 
Q— F 

y— M 
Q— J 
J  &  J 
M  &  S 
F  &  A 
J  &  D 
J  &  D 
M  &  N 
M  &  N 
A  &  O 
J   &  D 


1919 
1  1928 
1  1917 
1  1942 
1  1930 
1  1943 
1  1941 
1  1927 
1  1930 
1  19,55 
1  1951 
1  1923 


May  1915 
Sept  1915 
June  1915-1916 
Jan  1915-1916 
To  Nov  1917 
May  1915-1920 
June  1  1915-22 
Apr  1  1915-1923 
July  1  1921 
Sept  1  1937 
Feb  1  1941 
Dec  1  1942 
Dec  1  1944 
May  1  19.52 
Nov  1 1916 
Apr  1  1931 
June  15  1921 


Broad  St  Sta, Phlla  &L»n 

do       do 

do       do 

New  York  &  Philadelphia 

Broad   St  Station,   Phlla 

New  York  &  Philadelphia 

Broad  St  Station,   Phlla 

do  do 

do  do 

do  do 


Farmers'  L  &  Tr  Co,  N  T 

Glrard   Trust   Co,    PhHa 

do  do 

do  do 

do  do 

Fidelity  Trust  Co,  Phlla 

New  York  &  Philadelphia 


National  City  Bank.  N  T 


Union  Trust  Co,  N  Y 
and     Girard     Tr     Oo, 
Philadelphia 

Cred  Lyon.  &c,  Paris,  Fr 


the  right  to  subscribe  for  new  stock  ($41,261 ,000)  at  par.  V.  92.  p.  119. 
663.  726.  882,  1033,  1437.  Stockholders  of  record  May  5  1913  subscribed 
for  10%  in  new  stock  ($45,387,750)  at  par,  increasing  the  amount  out- 
standing to  $557,152,600,  incl.  $57,885,100  reserved  for  conv.  bonds. 
V.  96.  p.  1089.  1425.  1557,  1630. 

BONDS. — Consolidated  mortgage  of  1873.  see  "Supplement"  of  Oct.  1901 
In  April  1908  S40.000.000  4%  consols  were  sold.     V,  86.  p.  1043.  1101. 

In  1905  stockholders  subscribed  at  par  for  part  of  $100,000,000  of  3  }^% 
gold  bonds,  the  balance  being  taken  by  a  syndicate.  The  bonds  are  (since 
Dec.  1  1905)  convertible  at  option  of  holder  at  any  time  Into  stock  at  $75 
per  $50  share  unless  previously  called  for  redemption  on  Dec.  1  1910.  or 
at  any  subsequent  Interest  period,  on  90  days'  notice,  at  par  and  Interest:  but 
when  so  called  they  may  be  converted  up  to  30  days  prior  to  the  date  named 
In  said  notice  for  redemption.  A  part  of  the  proceeds  was  used  to  retire  the 
$27,480,000  6%  bonds  maturing  June  and  July  1905-  balance  for  Improve- 
ments.    See  V.  80.  p.  1112.  12.36.  1913:  V.  81.  p,  1437;  V.  90.  p.  447. 

As  to  new  bonds  authorized  In  1907  and  1908.  see  STOCK  above. 

The  stockholders  on  March  10  1914  authorized  a  new  general  mortgage 
to  secure  bonds  to  be  issued  from  time  to  time  to  an  amount  not  in  excess 
at  any  time  of  the  then  outstanding  stock.  There  are  no  large  financial 
reqiurements  until  1915.     V.  98,  p.  388,  695,  840. 

GENERAL  FINANCES, — In  1901  obtained  control  of  the  PennsylvanI 
find  Cambria  Steel  Companies — see  "Industrial"  cos   and  V.  72,  p.  1280;  V- 
82,  p.  805.     In  1913  decided  to  sell  coal  co,  holdings.     V.  97.  p.  887. 

On  Nov.  27  1910  the  company  opened  Its  passenger  tlectrlc  tunnel  rail- 
road from  Harrison.  N.  J.,  under  the  North  River  to  a  central  passenger 
station  at  33d  St.  and  7th  Ave.,  New  York  City,  and  thence  under  the  East 
River  to  a  connection  with  the  Long  Island  RR.  In  Long  Island  City,  under 
the  name  of  Pennsylvania  Tunnel  &  Terminal  RR.  Service  from  N.  Y. 
station  to  Long  Island  City  was  begun  Sept,  10  1910.  V.  91,  p.  397,  946. 
1161:  V.  92.  p,  663. 

The  tunnel  will  afford  entrance  Into  New  York  City  for  the  Pennsyl- 
vania RR.  and  the  Long  Island  RR  ,  permitting  through  trains  by  rail  di- 
rect from  the  South  and  West  to  all  points  In  New  England  via  the  bridge 
from  Mott  Haven  to  Long  Island,  which  is  being  built  by  the  N.  Y.  Connect- 
ing RR.;  see  V.  86.  p.  608;  V.  87,  p.  813,  1238;  V.  88.  p  631:  V.  89.  P  666, 
919:  V.  90.  p.  635;  V.  93.  p.  867;  V.  97,  p.  1505. 

In  June  1906  the  Issue  of  S50. 000.000  (250.000.000  francs)  French  loan 
(Penn.  Co.  guar.  3  5i%  bonds)  was  sold  to  pay  part  of  cost  ($42,000,000) 
of  equipment  and  completion  of  the  water-supply  system. 

In  April  1908  $40,000,000  4%  consols  were  sold  to  provide  for  completion 
of  New  York  terminals  and  other  con'^tructlon  work  V.  86,  p.  1043,  1101; 
V.  88.  p.  631.  In  May  1909  $8,100,000,  in  May  1910  $11,000,000,  in  1912 
S7 .000.000  4%  and  in  June  1913  $19,700,000  4!^%  general  freight  equip. 
trust  certfs.  were  sold.  V.  88,  p.  1254;  V.  90.  p.  1425;  V.  95,  p.  1566:  V.  95, 
p.  1123;  V.  96,  p.  361.  1703.  1773;  V.  97.  p.  666, 

On  Dec.  31  1913  the  Pennsylvania  Company  held  (V.  86,  p.  1281)  the 
sublolned  amounts  of  the  following  Issues  (compare  table  above),  received 
In  whole  or  In  part  in  connection  with  aforesaid  French  Issue 

$600,000 


Pa,  Steel  Roll.  Stk.  Tr.  4% 
Pa.  Steel  Freight  Car  Trust 

4%    gold 2..300.000 

Pa. Steel  Eq.Imp.Tr.4%-.  3,000.000 


Penn.  Gen.  Frt.  Eq   Trust 

4%  '07.  $100.000.000. -$6,000,000 
Pennsvlvania   RR.   Water 

Supply  Trust  4% 4,000,000 

As  to  $100,000,000  equip  trust  auth.  In  1907,  see  V.  84,  p,  231,  .340. 
In  Sept.  1906  about  half  of  the  company's  holdings  In  Baltimore  <Se  Ohio 
(see  that  companv)  and  Norfolk  &  Western  stock  were  sold,  realizing  about 
$50,000,000,  the  N.  &  W.  stock  sold  (about  $16,000,000)  being  re-purchased 
In  April  19()9.  and  In  Mch.  1910  additional  amounts  had  been  acquired, 
making  the  total  owned.  It  Is  understood.  51%  thereof;  also  In  Dec.  190(5 
sold  $15,630,000  Ches.  &  Ohio  stock.  V.  83.  p.  562,  1412;  V.  85.  p,  655; 
V.  90.  p.  628.  In  1910  purchased  $2,500,000  New  York  New  Haven  tt 
Hattford  stock,  owning,  Dec    31  1913,  $5. 312, .500.     V.  90,  p.  1425, 

On  Oct.  1  1914  the  passenger  mileage  book  rate  was  increased  from  2  to 
2H  cents.     V.  99,  p.  675. 

Increase  in  stock  and  bonds  auth.   1907-1909-1911-1913,  see  "Stock" 
above:  $82,517,800  stock  sold  Dec.  1909.  $41,261,600  in  May  1911  and 
about  $45,355,900  in  May  1913. 
As  to  new  general  mortgage,  see  BONDS  above. 

LATEST  EARNINGS, — Jan,  1  to  Aug,  31  (8  mos.),  directly  operated: 
Lines  msi  of  Pittsburgh f  1914 Gross,  $124,8,56,342;    net,  $23,025,047 

and  Erie \1913 Gross,     134,610,206;    net,     25,616,552 

Lines 2t)es!of  P.  &E., inc. or  dec:  Gross, dec. ,$10, 199 ,948;  net, inc. ,$298, 133 

ANNUAL  REPORT. — Fiscal  year  ends  Dec.  31-  Annual  meeting  is 
held  at  Philadelphia  on  second  Tuesday  in  March.  The  report  for  1913  was 
given  in  V.  98.  p.  681.  694,  756;  see  also  editorial,  p.  723. 

EARNINGS  OF  ALL  LINES  BOTH  EAST  &  WEST  OF  PITTS.  &  ERIE. 
Year  ending  Dec.  3\—  1913.  1912.  1911. 

Gross  earnings $392,484,210  $374,096,180  $336,483,813 

Net  earnings  (over  taxes) 70.983,620       82,228,801       75.189,027 

REPORT  OF  PENNSYLVANIA  RAILROAD  COMPANY, 


Year  ending  Dec.  31 —  1913. 

Miles  operated 4,044 

Gross  earnings $185,400,825 

Net  operating  revenue 4.5,509,143 

Tax  accruals 7,326,660 


1912.  1911. 

4,025  4,018 

$174,607,598  $157,487,413 

46,821,668       42.733,818 

7,128,535         6,795,886 


Operating  income .$38,182,483     $39,693,133     $85,937,932 


Other  Income — 

Hire  of  equipment $219,377 

Dividends  received 13,615,905 

Bond  interest 943,238 

Other  interest 1,274,650 

Rents,  &c 3,477,245 


$1,022,062 

13,192,715 

952,923 

1,223,9.56 

2,915.619 


$694,982 

12.655.098 

1.221,499 

1,665,898 

2.900.076 


Deductions — ■ 

Leased  roads 

Joint  facilities.. 

Bond  interest 

Other  interest-. 
Miscellaneous  _. 


1913. 

$3,974,987 

1,190.897 

9,496.909 

1 435,476 

693,797 


Net  income $41,920,832 

Trust  funds 1,882,775 

Principal  car  trusts 

Dividends    (6%) 28,394.248 

Additions.  &c 2. ,500,000 

Extraordinary  expenses 6,787,582 

Construction  of  branches 1,815,624 


1912. 

$5,301,473 

;"■  897,262 

9.898,832 

120,434 

610,902 

S42, 153,964 
1.1.38,628 
2.901.728 
27,198.918 
6.000,000 
2,365,480 
888,107 


1911. 

$4,919,205 

652,806 

10,161,050 

338,565 

1,087.721 

$38,134,.564 

319.756 

3,076.853 

25.9,50.857 

4.000,000 

2.265.888 


Total $41,380,229     $40,492,861     $35,613,354 

Balance,  surplus $540,603       51,661,103       $2,521,210 

OFFICERS. — Pres..  Samuel  Rea;  V.-Ps..  Geo.  D.  Dixon.  Henry  Tatnall. 
W.  W.  Atterbury  and  W.  Heyward  Myers;  Treas,.  J.  F,  Fahnestock;  Sec., 
Lewis  Neilson.     New  York  office.  85  Cedar  St. 

Directors. — Percival  Roberts  Jr.,  N.  Parker  Shortridge.  Rudulph  Ellis, 
Charles  E.  IngersoU.  Samuel  Rea.  Henrv  C.  Frick,  William  H.  Barnes, 
Geo.  Wood.  C.  Stuart  Patterson.  Effingham  B.  Morris.  Thomas  De  Witt 
Cuyler,  Joseph  Wood.  Lincoln  Godfrev,  John  P.  Green,  Henry  Tatnall. 
W.  W.  Atterbury.— (V.  99,  p.  199.  344,  609,  675,  748.) 

PENNSYLVANIA  COMPANV. — (See  Maps  Pennsylvania  RR.) — Oper- 
ates all  the  Pennsylvania  Railroad  lines  west  of  Pitts.     Owns  none  In  fee. 


Leased  by  transfer  from  Pa.  RR.: 

Miles. 
Pittsb.  Ft,  W.   &  Chicago --•470.53 

Massillon  &  Cleveland 12.23 

Erie  &  Pittsburgh •82.97 

Cleveland  &  Pittsburgh •204.73 

Leased  directly  by  Pa.  Co.: 
Pitts.  Youngs.  &  Ashta.  Ry-^137.56 

Controlled  by  stock  or  otherwise: 
Toledo  Col.  &  Ohio  River. ..•337. 39 

Pitts.  Ohio  Val.  &  Cine 15.39 

Marginal  RR.,  Beav.  F.,  Pa.        3.44 
Cleve.  Akron  &  Cincinnati..  335.21 

South  Chic.  &  Southern 23.05 

Branches  W.  N.  Y.  &  Pa.  Ry.     51.52 
Youngstown  &  Ravenna 2.28 


Total   Penna.   Co.   lines -.1,676.00 


Gross  income 


$57,712,898     $59,000,408     $55,023,910 


Controlled  by  stock,  &€.:  Miles. 

Pitts.  CIn.  Chic.  &  St.  L. ..•1.415.62 
Waynesburg    &    Washington     28.16 

Ohio  River  &  Western 110.75 

CIn,  Leb.   &  Northern 45.66 

Grand  Rapids  &  Indiana 419.88 

Musk.  Gr.  Rap.  &  Ind 36.85 

Traverse  City  RR 25.86 

CIn.  Rich.  &  Fort  Wayne.   '85.77 

Vandalla  RR... '655.47 

Terre  Haute  &  Peoria  RR 145.12 

Wheel  ing  Terminal  Ry 9 .  65 

Manufacturers'  Ry 3.02 

Pennsylvania  Terminal  Ry..       4.15 
Controlled  jointly. 

Central  Indiana '117.58 

Pitts.  Chartlers  &  Yough '19.85 

Tol.  Peoria  &  Western '230.70 

Trackage 253.75 

See  this  company.  .     Total  of  all  lines. 5.283,84 

In  Mch.  1912  acquired  the  Ohio  n'ver  &  Western  Ry  ,  Bellaire  to  Mill 
Run,  O,,  ill  m,,  narrow-gauge,  with  1  m.  trackage,     V.  96.  p,  1360.  __ 

ORGANIZATION,— Chartered  In  Penna.  April  7  1870.  Its  $80,000,000 
stock  Is  owned  by  the  Pennsylvania  Railroad.  On  Dec.  31  '13  the  Penn.  Co. 
owned  sundry  stocks  and  bonds  having  value,  per  balance  sheet,  $201.- 
346.057.  and  yielding  in   1913   Income  of  $11,901,743.     V.    97.  p.    176. 

DIVS  — 1'95.'00.  •01-'02  '03.  '04-'05,  '06.  '07  '08.  '09  'lOto-13.  1914. 
Percent-./  None.  3         4  5        6       7        7      8        7  y'ly  June,  3 

In  Jan.  1910,  33  1-3%  In  stock:  June  1910,  3%  cash;  Dec.  4% 

BONDS. — The  gold  bonds  of  1921  are  secured  by  leases  of  P.  Ft.  W,  & 
C.  the  Cleve.  &  Pittsb.  and  Erie  &  Pittsb.  railroads  and  of  bonds  and 
stocks  having  a  par  value  in  1913  of  $27,157,100.  as  well  as  real  estate. 

Guaranteed  trust  certificates,  "A,"  "B,"  "C."  "D"  and  "E^'were  Issued  by 
Glrard  Trust  Co..  Philadelphia,  as  trustee,  under  a  deed  of  trust  made  by 
the  Penn.  Co.  and  the  Penn.  RR.  Co..  whereby  the  Penn.  Co.  has  pledged 
an  equal  amount  at  par  of  the  7%  guar,  special  stock  of  the  Pittsb.  Ft.  W. 
&  Chic.  Ry.  Co.  Of  the  $20,000,000  In  series  A.  B  and  C.  the  sinking  fund 
had  retired  $2,306,000  to  Dec.  31  1913.  See  V.  65.  p.  368,  572,  1116: 
V.  67,  p.  122:    V.  72,  p.  3:W,  490;    V.  79,  p,  2457;    V.  94,  p.  768. 

The  3  H  %  gold  loan  of  1901  was  Issued  to  pay  for  acquisitions  of  shocks  of 
the  Pennsylvania  and  Cambria  Steel  companies.  They  are  guar.,  p:  and  1., 
by  Penna.  RR.,  and  arc  subject  to  call  for  redemption  Nov.  1  annually 
by  lot  at  par  In  15  equal  drawings.  V.  73,  p.  843,  957.  Collateral  Dec.  31 
1913,  $6,000,000  P.  C,  C,  &  St.  L.  Ry.  pref.  stock.  ^    ^^,„ 

The  $20,000,000  gold  loan  4s  of  1906,  guaranteed,  were  at  Dec.  31  1913 
secured  by  deposit  of  $12,500,000  Pitts.  CIn  Chic.  &  St.  Louis  common  and 
$10,900,000  pref.  stock.  $4,000,000  Vandalla  RR.  stock  and  $1,000,000 
Pitts.  Youngstown  <fc  Ashtabula  pref.  stock;  total  par  value  of  collateral, 
$28,400,000.  V.  92.  p.  335;  V.  83.  p.  1229.  Car  trusts  Dec,  31  1913. 
$9,528.2X8;  loans  and  bills  payable,  $13,400,000. 

The  250.000.000  French  franc  3?<%  guaranteed  loan  of  1906  Is  payable. 
p.  &  I.,  In  francs.     Denomination  500  and  2.500  francs.     V.  82,  p.  1439. 

EARNINGS.— 8  raos.,fl914 Gross,  $37,1.56,520;    net,  $6,929,996 

Jan,  1  to  Aug.  31.        11913 Gross,    44,190,280;   net,    7,896.495 

REPORT.— For  year  1913  m  V.  98,  p.  1387.         ,„,„  ,„,, 

Year  ending  Dec.  3l~  1913.  1^12.  1911. 

Total  operating  revenue $65,835,378  $62,950,425  S53,673,301 

Net,  after  taxes $12,147,576  $15,5.36,788  $14,249,185 

Div.  and  interest  rec $11,814,743  $12,754.72.3  $12,206,516 

Miscellaneous  income -      1.366,678       1.221.031       1.311.620 


Total  net  income $25,328 ,997 

Bond  interest $5,355,437 

Other  interest 389.556 

Lease  other  roads 8,919,911 

Joint  facilities  and  miscellaneous 870,991 

Dividends    (7%) 5,600.000 

Additions,   &c 2.200.01)0 

Sinking.  &c..  fund 

Balance,  surplus 

—  (V.  97,  p.  176.  1025;  V.  98,  p.  388 


$29,512,542  $27,767,321 
$5,298,188  $5,090,634 


1.896.303 
$96,299 
1387;  V.  99 


267,127 
10,423,441 

905.279 
5.600.000 
3,000.000 
3.286.139 

$732,368 
p.  1052.) 


248.026 
10,2.58.566 

693,882 
5,600.000 
2.500.000 
3.132.446 

$243,767 
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RAILROAD  COMPANIES 
IFor  abbreviations.  Ac.  see  notes  on   irst  page] 


Pensac  Mob  &  NewOrl— Ist  M  $350.000ffred  105..Fx 

Pennsylva  &  S  W  Ry — 1st  M  $4,000,000  g  red  text. 

Peoria  &  Bureau  Valley — Stock  rental  (see  text) 

Peoria  &  Eastern — Ind  Bloom  &  W  1st  M  pf.Ce.zc&r 

Ohio  Indiana  &  West  1st  M  pref  e  Intguar Ce.xc* 

Peo  &  E  1st  (cons)  M  510.000.000  Int  guar.-Cex.C 
Income    mortgage    Hon-cumulatlve. -Ce.zc 

Peoria  &  Pekin  Union — First  mortgage  gold Ce.xc 

Second   mortgage  gold Ce.xc 

Debentures  due  850.000  y'ly  (In  1917  $26,000)  ...z 

do         do     .SOO.OOO  yly  (in  19.30  $40.000) z 

do         do     S.'iO.OOO  y'ly  (in  1917  $26.000) 

Peoria  Ry  Term — 1st  M  gu  g  red  102  J^  beg  'le.lC.xc* 
First  and  refunding  M  g  gu  $2,000,000  auth...Bax 

Pere  Atarquette — Common  stock 

First  pre(  (also  as  to  assets)  4%  cum  alter  1910 

Second  preferred  4%  non-cumulative 

Outstanding  stock  of  constituent  companies 

Receivers'  certificates  s:i..")00.()0()  red  101 

do  do        $4,000,000  (see  text)  redeem 

do  do        

do  notes 

Refund  mortgage  (see  text)  gold Ce.xc'&r 

Impt  &  ret  gen  M  $60,000,000  red  llO.-Ba.xc'&r* 
Coll  notes (forerlosed) sec  by  lmpt&  ref  gen  bdsG  xc* 

Collateral  notes 

Debentures  $5,000,000  (V  85  p  1402)... -.-X 

Chic  &  West  Mich  1st  M NB.xc* 

Det  G  R  &  W  1st  cons  (now  1st)  M  law  mon  .OB.xc* 
Flint  &  Pere  Marq  mtge  ($1,000,000  are  4s)  gold.vc 

First   consolidated   mortgage   gold Ce.vc* 

Pt  Huron  Dlv  first  mtge  ($3,500,000)  gold-Ce.zc* 

Toledo  Division  first  mortgage  gold IB.zc* 

Ch  &  N  M  1st  M  gu  p  &  I  end  by  Ch  &  W  M-GB.vc* 
Consol  M  (Pere  Marq)  $50,000,000  auth-..F.xc&r 

Lake  Erie  &  Detroit  RIv  Dlv  coll  tr  M  gold Gx 

Collateral  trust  mortgage  gold  call  par x 


Miles 

Date 

Road 

Bonds 

1913 

1912 

47 

202 

1879 

3.38 

1888 

338 

1890 

338 

1890 

20 

1881 

20 

1885 

1910 

1911 

1906 

1907 

... 

1911 

... 

'12'-'13 



1914 

1912 



1913 

1905 

All 

1911 

1911 

1912 

1907 

488 

1881 

387 

1897 

281 

1880 

649 

1889 

230 

1889 

18 

1897 

100 

1891 

1901 

199 

1903 

1903 

Par 
Value 


1     Amount 
,Outstandino\ 


Rate 

% 


When 
Pat/able 


Last  Dividend 
and  Maturity 


Places  Where  Interest  and 
Dividends  are  Pat/able 


$1,000 

$500  &c 

100 

100  &c 

500  <Scc 

1.000 

1.000 

1.000 

1.000 

1.000 

1,000 


1.000 

1.000 

100 

100 

100 


1.000 
1.000  &c 
1.000  &c 


1.000 
500  &c 
1,000 
1,000 
1.000 
1.000 
1.000 
.000  &c 
1,000 


1. 


$350,000 
See  text  \ 
1.500.000 
982.500 
500.000 
8.500,000 
4,000.000 
1.495.000 
1.499.000 
236.000, 
300.000' 
126.000 
944.000 
.500,000 
16.241.200  .. 
11.169.800  .. 
1.0.30.200  .. 
58.800!  .. 
3.500.000: 
See  text 
605.000 
725.000 
10,106.000 
See  text 
See  text 
1,193,180 
5.000.000 
5.758.000, 
5.379.000, 
5.000.000  4 
2,8.50,0001 
3.325,000 
400, 000 1 
1,667.000 
8.382.000 
3.000,000 
2,870.000 


6b 

5k 

8 

4 

5g 

4 

4 

6g 

4J4  gM 

5  F 


F     &     A  Feb    1  1933 
J     &    D  Dec  1  1942 
F     &     A  Aug  10  1914  4% 
A     &     OApr   1  1940 

Q — J     Apr 
A     &     OApr 

April      Apr 

Q— F     Feb 
NFeb 


Sg 

5 

4g 

4«g 


5 

5 

4} 

6 

4 

5 

6 

6 

6 

5 

4 

&6i 

5g 

5g 

5g 

5 

4g 

4H 

4g 


1  1938 
1  1940 
1  1990 
1  1921 
&     N  Feb   1  1921 
&     A  To  Aug   1    1923 
&     N  1924  to  1930 
&     A  Aug  1915-1917 
&     J. Tan    1  1937 
&    DDec  1  1941 


Farmers  L  &  Tr  Co.  N  Y 
ChemCanTrCo.Elmlra, 
First  Nat  Bk.  New  York 
Treas  office.  N  Y 
do  do 

do  do 

4%  paid  April  1  1913 
Central  Trust  Co.  N  Y 
do  do 

do  do 

do  do 

do  do 

First  Nat  Bank.  N  Y 
do  do 


J 

& 

D 

Various 

J 

& 

.1 

M 

& 

S 

M 

& 

S 

J  &  J 

J  &  D 

A  &  O 

A  &  O 

M  &  N 

A 

J 

M  &  N 

J  &  J 

F  &  A 

J  &  J 


&  O 
&  J 


June  1  1915 
Junel 1915 
Apr  23 1914 
Dec  16  1913 
Jan  1  1955 
Mch  1  1961 
Mch  1  1916 
Oct  8  1912 
July  1  1912 
Dec  1 1921 
Apr  1  1946 
Oct  1  1920 
1  1939 
1  1939 
1  1937 
May  1  1931 
Jan  1  1951 
Aug  1  1932 
Jan  1  1923 


Guar  Tr  Co,  N  Y  or  Det 


In  default 
See  text 
See  text 


May 
Apr 
July 


In  default 

June  1914  coup  not  paid 

April  1914  coup  not  paid 

April  1914  coup  not  paid 

May  1914  coup  not  paid 

Apr  1914  coup  not  paid 

See  text 

See  text 

In  default 

Bankers  Trust  Co,  N  Y 

People's  State  Bk,  Detr't 


PENNSYLVANIA  &  SOUTHWESTERN  RY.— To  begin  construction 
in  19i4  on  road  from  Towanda.  Pa.,  to  coal  fields  at  Oregon  Hill.  Pa.  65 
miles.  This  includes  22  miles  of  graded  line  taken  over  April  28  1914. 
V.  98,  p.  1460.  Incorp.  in  Penn.  July  22  1912.  Common  stock  auth., 
$.300,000.  V.  95.  p.  1208.  Bonds  ($4,000,000  auth.  issue),  of  which  $3.- 
000 .()00  to  be  sold  during  1914;  redeemable  in  whole  or  part  at  105  for  sink- 
ing fund  beginning  1927;  sinking  fund  15%  of  net  income  from  1918;  Che- 
mung Canal  Trust  Co..  trustee.  V.  96,  p.  361;  V.  98.  p.  1460.  Pres.,  F.  A. 
Sawyer;  V.-Pres..  D.  O.  Clark;  Treas..  C.  H.  Jennings;  Sec,  T.  S.  Hickok. 
—(V.  96.  p.  361;  V.  98.  p.  1460.) 

PENSACOLA  MOBILE  &  NEW  ORLEANS.— Projected  from  Pensacola, 
Fla.,  to  Mobile.  Ala..  75  miles,  25  m.  being  operated  June  1911  and  re- 
mainder to  be  by  July  1915.  In  Feb.  1913  purchased  the  Pensacola  & 
Perdido  RR.  and  Pensacola  Alabama  &  Tennessee  RR..  Pensacola  to  Mus- 
:;ogee,  Fla..  26  miles.  Incorp.  in  Ala.  May  1907.  Stock,  auth.,  $750,000: 
par,  $100;  mtge..  .$350,000.  V.  96.  p.  1490;  V.  92,  p.  1566,  1701.  Pres., 
Elwood  M.  Laughlin;    Sec..  L.  K.  Blitch. —  (V.  96.  p.  1490.) 

PEORIA  &  BUREAU  VALLEY  RR.— Peoria  to  Bureau  Jet..  111..  47 
miles.  Leased  In  18.54  to  C.  R.  I.  &  Pac  Ry.  for  $125,000  yly.;  divs..  usu- 
ally 8%  yly.,  occasionally  more;  Feb.  1908.  1%  extra. —  (V.  86.  p.  169.) 

PEORIA  &  EASTERN  RY.— (See  Maps  N.  Y.  Cent.  &  Hudson  River  RR.) 
— Owns  from  Pekin.  III.,  to  lll.-Ind.  State  line;  holds  lease  in  perpetuity 
III. -Ind.  State  line  to  Indianapolis,  also  quit  claim  deed  for  same  effective 
when  mortgages  on  leasehold  are  satisfied.  202  m.;  and  has  a  lien  of  $5,()00.- 
000  on  Springfield  Div.,  Indianapolis  to  Springfield,  Ohio,  136  m.;  trackage 
Pekin  to  Peoria,  9  m.;  trackage,  5  m.  at  Indianapolis;  total  oper.,  352  miles, 

LEASE,  &c. — Formerly  Ohio  Indiana  &  Western,  sold  In  foreclosure  In 
1890.  reorganized  per  V  49.  p.  616.  Leased  till  April  1  1940  to  Clev.  Cln. 
Chic.  &  St.  L..  which  guarantees  Interest,  but  not  principal,  of  the  1st  con- 
sols and  the  underlying  bonds,  and  owns  one-half  of  the  $10,000,000  stock. 
par  $100.  See  "Supp."  of  Jan.  1894  as  to  provisions  respecting  any  surplus 
over  charges.  Company  owns  $125,000  stock  of  the  Peo.  &  Pekin  Union 
Ry.,  on  which  6%  yearly  was  paid  1895-1902  and  5%  In  1905.  V.  74.  p.  152. 

A  committee  (John  P.  Wallace,  chairman;  Frank  D.  Ketcham,  Sec.)  in 
July  1914  asked  deposits  of  the  income  bonds  with  the  Empire  Trust  Co." 
N.  Y.;  with  a  view  to  taking  any  action  necessary,  owing  to  the  failure  to 
pay  interest  on  the  bonds  out  of  the  net  income  of  1913.     V.  99.  p.  49. 1215. 

BONDS. — See  abstracts  of  mtges.  of  1890  In  V.51.  p.  246. 

INCOMES. — Dividend  on  Incomes.  4%  yearly,  paid  April  1  1902  to  1908. 
both  incl.;  1909.  0;    1910  &  1911.  4%;    1912,  0:    1913.  4%;    1914,  none. 

REPORT  for  1912  was  In  V.  96.  p.  1221. 
Cal.  Year —      Gross.  Net.       0th. Inc.    *Chges.      Impts.  Balance. 

1913 $3.387.4.34  $455,986  $29,102  $637,203  $122,326  def.$274.441 

1912 3.429.867     807.796     26.922     738,617       36.616  sur.     ,59.455 

♦Ind.  $160,000  (4%)  int.  on  incomes  in  1912.— (V.  99.  p.  49.  1215.) 

PEORIA  &  PEKIN  UNION  RY.— Owns  Pekin  to  Peoria,  on  both  sides 
of  Illinois  River,  and  yards  at  and  opposite  Peoria.  Mileage  main  track, 
16.55;  second  main  track.  9.14;  total  main  track.  26.21  miles.  Mileage  of 
Bide  and  yard  tracks.  106.73.  Capital  stock,  $1,000,000.  Owned  by  Peoria 
&  East.  (Clev.  Cln.  Chic.  &  St.  L.  system).  Chic.  &  North  Western.  Chic. 
Cpo.  &  St.  L..  III.  Central  system.  Lake  Erie  &  Western  and  Tol.  Peo.  & 
West,  companies.  Dividends:  1891,4%;  1895-1901,  6%  per  annum;  1902 
4%;  1905,  5%.  Debentures,  V.  93,  p.  1260.  Year  end.  June  30  1914, 
gross,  .$9.34,163;  not,  $127,168;  other  income,  $232,357;  int.,  taxes,  &c., 
.$280,819;  bal..  sur..  .$78,706.  In  1912-13,  gross.  $937,647;  not,  $226,340. 
Pros.,  II.  K.  Pinknoy.— (V.  93,  p.  1260.) 

PEORIA  RAILWAY  TERMINAL  CO.— Owns  terminal  road  between 
Peoria  and  Pekin.  III.,  8  miles,  over  private  right-of-way,  and  local  lines; 
total.  21  miles;  29  H  miles  of  track.  70-lb.  rails.  Freight  business  handled 
by  steam  Local  passenger  business  In  and  between  Peoria  and  Pekin  by 
electricity.  Has  union  depot  In  Pekin.  Owns  a  1,000-ft.  steel  drawbridge 
over  the  Illinois  River.  Capital  stock.  $1,000,000,  all  owned  by  Chicago 
R.  I.  &  Pac.  and  Chicago  &  Alton,  which  guarantee  the  1st  M.  bonds, 
prln.  and  lntor<-st  bv  otidorsemcnt  on  oacli.  Form.  V  8.5,  p.  161.  For 
year  endhig  June  .30  1914.  gross.  $2.56,577;  net,  $51,986.  In  1912-13, 
gross,  .$226,100;  net,  $25,906;  interest  charges,  $92,030;  tax&s,  $1 1 ,4.56; 
other  deductions,  $16,275;  bal.,  dcf.,  $93,8.55.  In  1911-12,  gross.  $198,474 
opcr.  dof.,  $2,153.  Pros.,  IJ.  A.  Worthington;  V.-P..  A.  C.  Ridgway;  Sec 
&  Treas..  Goo.  II.  Cro.sby. — (V.  96.  p.  (554.) 

PERE  MARQUETTE  RR.— Road. 2.367 mUes;  37  leased  to  others  Cos. 


Miles. 

Trackage — 
St.  Thomas.   Ont..  to  Internat'l 

Bridge  and  Niagara.  N.  Y 132 

Lond.  &  Pt.  Stan.  (V.95.P.1608).  24 
Lacrosse.  Ind.,  to  Mlcn.StateLlne34 
Other  trackage 123 

Controlled — 

Lake  Erie  &  Det.  RIv 199 

Other  trackage 60 


Milwaukee  and 
Lawton.  Mich. 


Manitowoc.      Of  the 
to  South  Haven,  la 


Lines  owned—  Miles. 

Alexis   (near  Toledo)    to  Ludlng- 

ton.  on  Lake  Michigan 384 

Plymouth  to  Bay  View,  Mich 412 

Porter,  Ind.,  to  Gr.  Rap.,  Mich. .164 

Saginaw  to  Port  Huron.  Mich 90 

Pt.  Huron  to  Grindstone  City 126 

Grand  Ledge  to  Big  Rapids, Mich.  142 

Allegan  to  Pentwater 127 

S.irnla  to  Rondeau 72 

Other  lines,  branches,  &c 278 

Oijeratcs  car  ferries  Ludlngton  to 

37  m.  leased  to  other  cos..  34  milas.  . 

leased  to  Kal.  Lake  Shore  &  Chicago  Ry.for  25  years  from  April  15  1907. 

A  99-year  agreement  for  trackage  with  the  Mich.  Cent,  and  Can.  South 
from  St.  Thomas,  Ont. .to  Internat.  Bdge  and  Niagara.  132  m. .extended  the 
line  easterly  to  UulTalo.  from  July  18  1904.     V.  77.  p    2097;  V.  78.  p.  2600 

ORGANIZATION.  —  Formed  Dec.  11  1907  as  a  reorganization  without 
foreclosure,  per  plan  In  V.  85.  p.  41,  100.  of  the  old  Pere  Marquette,  the 
lease  to  Cln.  Ham.  &  Dayton  being  canceled.      (V.  85.  p.  1519.) 

Receivers. — Paul  II.  King  and  Dudley  E.  Waters  of  Grand  Rapids.  V.  94. 
p.  983.10.57;   V.  95.  p.  481 .  .545;   V.  98.  p.  1767;   V.  99.  p.  817. 

On  July  14  1914  $4,000,000  receivers"  certlflcatas  wore  auth..  $2,000,000 
Sor.  A  to  take  precedence  of  ail  existing  bonds  and  $2,000,000  Sor.  13.  to 
rank  after  the  divisional  bonds  and  ahead  of  the  coii.sols  and  bo  on  a  parity 
with  the  $3. .500.000  cortlfs.  Issued  In  1912-13.  Tho  .$2,000,000  Sor.  A  are  to 
li((uidato  $605,000  certifs.  i.ssu<!d  to  i)ay  1912  taxes,  and  tho  roinaindor  to  pay 
taxes,  pay-rolls,  etc..  .$641,000  outstanding  as  of  Aug.  31  1914. 


The  second  $2,000,000  certificates  will  be  issued  on  account  of  $2,622,000 
auditors'  unpaid  vouchers  and  receivers'  notes  for  $175,000.  of  which  about 
•$800,000  will  not  be  paid  until  the  final  sale  or  reorganization  of  the  road. 
V.  99.  p.  121.  539.  970. 

On  April  29  1913  the  U.  S.  Circuit  Court  of  Appeals  affUmed  order 
of  lower  Court  authorizing  $3,500,000  certificates  havinga  lien  ahead  of  the 
general  mortgage  bonds  but  subordinate  to  the  underlying  bond  issues,  of 
which  $1,800,000  to  provide  for  outstanding  equipment  obligations  and 
$1,700,000  for  new  equipment  and  improvements.  V.  94.  p.  1509.  1566, 
1627.  1764;  V.  95,  p.  1208;  V.  96,  p.  1298. 

Report  of  legislative  committee.     V.  96.  p.  1365;  V.  97,  p.  1729. 

Foreclosure  suits  have  been  begun  under  the  improvement  and  general 
mtge.  (V.  96.  p.  1557;  V.  97.  p.  1729) ,  consol.  mtge.  of  1901  (V.  98.  p.  1157) 
and  Refunding  Mtge.  of  1905  (V.  99,  p.  50). 

In  April  1914  default  was  made  on  the  various  bond  issues  underlying 
the  consol.  4s  of  1901  and  further  defaults  were  expected  in  interest  falling 
due  on  other  issues  in  succeeding  months.  V.  98,  p.  1072.  763. 

PROTECTIVE  COMMITTEES. — The  following  committees  have  been 
formed: 

Collat.  6%  Notes  Dated  Mar.  1  1911. — WUliam  H.  Porter.  Chairman; 
Charles  H.  Sabin.  J.  H.  Mason,  D.  E.  Pomeroy  and  Frederick  W.  Stevens; 
E.  S.  Pegram.  Sec,  37  Wall  St.,  N.  Y.:  Guaranty  Trust  Co..  N.  Y.,  de- 
positary. The  committee  in  Mar.  1913  purchased  at  auction  the  $16,- 
000.000  imp.  and  ref.  5s  deposited  thereunder.  V.  96,  p.  863.  791.  1022. 

Refunding  Mortgage  4%  Bonds  Due  1955. — Benjamin  Strong  Jr..  Chair- 
man; Franklin  Q.  Brown.  Frederick  Strauss.  Francis  R.  Hart.  E.  V.  R. 
Thayer  and  James  N.  Wallace;  B.  W.  Jones.  Sec.  7  Wall  St..  N.  Y.  De- 
positaries: Bankers'  Trust  Co.,  N.  Y..  and  Old  Colony  Trust  Co..  17  Court 
St..  Boston.  The  July  1913  and  Jan.  1914  coupons  were  taken  care  of  by 
the  bankers  representing  the  junior  securities.  The  committee  will  seek  to 
enforce  the  guaranty  of  the  C.  H.&  D.  Ry.  on  $9,207,000  of  the  $10,106,000 
outstanding  bonds.     V.  94.  p.  1057;    V.  95.  p.  48.  HI;    V.  99.  p.  50. 

Five- Year  6%  Debentures  Due  July  1  1912  ($5.000.000). — Alexander  J. 
Hemphill,  Chairman:  C.  W.  Cox,  F.  R.  Hart,  E.  V.  R.  Thayer  and  A.  H. 
Wiggin;  L.  B.  Franklin.  Sec.  28  Nassau  St..  N.  Y.,  and  C.  B.  Humphrey. 
Asst.  Sec.  17  Court  St..  Boston.  Depositaries:  Guaranty  Trust  Co..  N.  Y., 
and  Old  Colony  Trust  Co..  Boston.     V.  94.  p.  1057. 

Preferred  Shareholders'  Protective  Committee. — Philip  Stockton.  Chairman; 
C.  W.  Cox.  John  M.  Graham.  Guy  Norman.  W.  J.  Wollman  and  C.  R. 
Weedon;  S.  W.  Denlo.  Sec.  17  Court  St.,  Boston,  Mass.:  Depositaries 
Old  Colony  Tr.  Co..  Boston,  and  Bankers  Tr.  Co..  N.Y.      V.94.p.  1057.  1509. 

Consol.  4s  of  1901. —  Edwin  S.  Marston.  Chairman-  Wm.  W.  Crapo. 
Charles  W.  Cox.  A.  R.  Kuser  and  C.  Minot  Weld;  Farmers'  Loan  &  Trust 
Co..  N.  Y.,  depositary:  Sec.  V.  Augustus  Heeley.  More  than  a  majority 
deposited.— (V.  94.  p.  1566.  V.  98.  p.  1157.) 

Flint  A  Pere  Marquette  1st  4s  and  6s,  <&c. — E.  V.  R.  Thayer,  Chairman; 
Arthur  Adams.  S.  T.  Crapo,  F.  R.  Hart.  Henry  R.  Hoyt.  Albert  H.  Wiggin, 
Fredk.  H.  Ecker.  H.  P.  Whitcomb  and  Oliver  Prescott:  W.  B.  Donham, 
17  Court  St..  Boston,  Secretary.  Deposits  are  asked  at  Old  Col.  Tr.  Co., 
Boston,  of  Flint  &  Pere  Marquette  RR.  1st  6s  and  4s.  Port  Huron  Div.  5s, 
Tol.  Div.  5s  and  1st  consol.  M.  5s;  Ch.  &  West  Mich.  1st  5s;  Ch.  &  Nor. 
Mich.  RR.  1st  5s;  Det.  Gr.  Rapids  &  West.  RR.  1st  consol.  4s:  Gr.  Rapids 
Beld.  &  Saginaw  1st  5s,  and  Sag.  Tus.  &  Huron  1st  4s.  Deposits  of  Flint 
&  P.  M.  Port  Huron  Div.  5s  and  1st  consol.  M.  5s  may  also  be  made  with 
Central  Trust  Co..  N.  Y.;  and  of  Sag.  Tusc  &  Huron  1st  4s  at  the  N.  Y. 
Trust  Co.  V.  98.  p.   1072.  1461.  1609. 

Committee  for  Equipment  Obligations  Maturing  on  and  after  March  15  1914. 
— Howard  Bayne.  Harold  Benjamin  Clark  and  Robert  L.  Bacon;  Columbia 
Trust  Co..  depositary.  The  committee  has  arranged  a  plan  (V.  99.  p.  539) 
under  which  .$57,833  will  be  paid  monthly  by  the  receivers  up  to  June  30 
1915  to  provide  for  interest  and  principal  of  equipment  trusts  and  $65,000 
for  repairs  of  equipment  covered  thereby.  The  equipment  obligations  pur- 
chased by  J.  P.  Morgan  &  Co.  and  Guaranty  Trust  Co.,  N.  Y.  (approxi- 
mately $1,700,000)  and  over  $700,000  deposited  as  security  under  receivers' 
certificates  (which  are  uncanceled)  and  not  provided  for. 

STOCK. — The  $11,000,000  com.  stock  owned  by  Cincinnati  Hamilton  & 
Dayton  was  sold  Feb.  1911  to  J.  P.  Morgan  &  Co.  V.  92.  p.  596. 

BONDS. — As  to  Impt.  and  Ref.  Gen.  Mtge.  dated  1911.  see  V.  92,  p. 
796.726.     Ref.  4s  of  1905.  V.  80.  p.  163;    V.  89,  p.  1()68;    V.  92,  p.  596. 

The  collateral  trust  gold  bonds  of  1902  (limited  to  $2,870,000)  are  secured 
by  the  entire  capital  stock  ($1,400,000)  of  the  L.  E.  &  Det.  RIv.  Ry.,  the 
National  Trust  Co..  Ltd..  of  Toronto  being  trustee,  and  are  subject  to  call 
on  any  Interest  dav  on  (iO  davs'  notice.      V.  75.  p.  1302:  V.  76.  p.  213. 

The  $1,200,000  collateral  gold  notes  Issued  in  1912  are  secured  by  deposit 
with  theOld  Colony  Trust  Co.  of  Boston  of  $1,364,000  Cln.  Ham.  &  DaytOD 
gen.  M.  bonds  and  $1,200,000  Pere  Marquette  impt.  and  ref.  gen.  M.  5s. 

Lake  Erie  &  Detroit  River  Division  mtge..  V.  76.  p.  13.56:  V.  77.  p.  89. 

Pere  Marq.  RR.  of  Ind.  4s.     V.  76.  p.  919,  1193:    V.  85,  p.  469.  1519. 

Marq.  &  Hcs.  Dock  &  Nav.  1st  gold  4Hs.  $470,000.  guaranteed  Jointly 
by  P.  M.  and  Bess.  &  Lake  Erie.     See  "Industrial  Companies." 

The  equipment  trust  bonds  dated  April  1911.  Series  "A"  and  "B,"  cover, 
with  equipment.  $375,000  each  of  refunding  4s.     V.  92,  p.  957. 

EARNING.S.— 12  mos.,  11913-14. .Gross,  $16Jt31 ,939:  op. df..$l .762,145 
July  1  to  June  30.         11912-13. .Gross,    17,406,7.55;    net.      2,988.441 

REPORT.— For  year  ending  June  30  1913.     V.  97,  p.  1729. 

Year  ending  June  30—  1912-13.         1911-12.         1910-11. 

Operating   revenue. $18,007,716  $17,160,481   $16,523,762 

Taxes.. 555,242  667,704  664.770 

Net  (after  taxes) ...$2,988,441     $2,524,744     $2,388,027 

Other  income def.284.889   dof. 457 .682    def.406.100 

Total  net  income $2,703,552  $2,067,062  $1,981,927 

Rentals 733.984  712.655  721.188 

Interest  on  bills  payable 128.220  38.050  77.370 

Interest  on  receivers'  certificates 66.136  4.840            

Balance,  deficit... $1,595,550     $1,979,680     $1,813,761 
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RAILROAD  COMPANIES 
[For  abbreviations,  &c..  see  notes  on  first  page.  ] 


Pere  Marquette  (Con)  — 

Saginaw  Tus  &  Huron  first  mortgage  assumed  ..N.z 

Grand  Rapids  Balding  &  Sag  1st  M  assumed x 

Pere  Marquette  of  Indiana  call  105 assumed. Col. xc* 

Kleybolte  equipment  notes x 

RWlnthrop&Coeq  notes  g$76, 000  s-a(V79pl642)  ..x 

Pullman  Co  car  lease  notes  due  quarterly 

Equipment  notes  extended  from  Mch  1912 FC 

Equip  trust  bonds  ser  A  due  $64,000  s-a Ba.xc* 

do  do  ser  B  due  $68,000  s-a,.-I5a.xc* 

•  do  do     44.000dues-a  (V92.  p  1636^  Ba.xc* 

Perkiomen — 1st  M  Ser  1  (1st  loan)  gjgu  p  &l-PeP.kv.c* 
First  M  Ser  2  (2d  loan)  g  gu  p  &  I  (end).PeP.  kv.c* 

Peterborough  RR— Stock  (rental  4%) 

Petersburg  RR — See  Atlantic  Coast  Line  RR. 

Ph  &  Bait  Cent— 1st  M  $10,000,000  g  gu  p  &    1  .FP.x 

Phila  Baltimore  &  Wash— Stock  auth  $25.350,460.. 


All    secured    f. 
by  1903       \  . 
mortgage.      I . 


P  W  &  B  (old  Co)  plain  bonds." 

Plain  bonds 

Plain  bonds  gold 

Plain  bonds  gold 

First  mortgage  $20,000,000  gold Q.xc'&r* 

Plain  bonds  gold  due  $500,000  yearly xc* 

Phila  &  Ches  V— 1st  M  pref  old5sred'96g.PeP.  kv.c* 

1st  mtge old 4s not  pretint  reduced  In  '96  g  PeP.kvc* 
Philadelphia  &  Erie — See  Pennsylvania  RR 
Phila  &  Frank— First  mtge  $500,000  guar. GuP.  kv.c* 
Phila  Germ  &  Norristown — Stock  rental  P  &  R  Ry... 

PhilaHarrisburg  &  Pittsburgh— 1st  M  g kv.c'&r 

Phila  Newtown  &  N  Y — First  mtge  gold  (text)  .kv.c 
Philadelphia  &  Reading  Ry — See  Reading  Company 
Philadeiohia  &  Trenton— Stock  10%  rental  Penn  RR 


Miles 
Road 


66 
29 
Text 


Date 
Bonds 


Par 

Value 


38.3 
38.3 


214 


30 

47 
22 

26 


1900 
1899 
1903 
1905 
1904 
1910 
1908 
1911 
1911 
1911 
1888 
1888 


1911 

1887 
1887 
1891 
1892 
1904 
1909 
1888 
1888 

1892 

1880 
1892 


$1,000 
1 ,000 
1.000 


1.000 


1 .000 
1.000 
1.000 
1.000 
100  &c 
1.000 
100 


50 

1.000 

1.000 

1,000 

1.000 

1.000  &c 

1.000 

500 

500 

1.000 

50 

1.000 

1.000 

100 


Amount 
Outstanding 


$1,000,000 
200.000 
675.000 
206,230 
76,000 
100,088 
650.000 
576,000 
680,000 
616,000 
799.600 
1.125.000 
385.000 

2.200.000 
25.138.000 

1,000,000 

1,000,000 
930.000 

1 .000.000 
16,070.000 

5.000,000 
280.510 
100,000 

500.000 
2,246.900 
2.000.000 
1.599.000 

See  text 


Rale 
% 


When 
Payable 


Last  Dividend 
and  Maturity 


4  g       F     &     A 

5  g  M  &  S 
4g  M  &  N 
4H     ! 

4}^  g  A     &     O 


5 

6 

5 

5 

5g 

5g 

5g 

4 


Q— M 
M     &      S 
A     &    O 
A     &     O 
J      &     D 
Q— J 
Q— J 
A     &     O 


Aug  1  1931 
Mch  1  1924 
May  1  1943 
Apr   1  1916 
Oct   1914 
To  June  15  1915 
Sept  1  1912 
Apr  •15-Apr  '19 
Apr  "lo-Apr  '19 
Dec  '1  }-June"21 
Jan    1  1918 
Jan    1  1918 
Oct  1914  2% 


4g      M 
4  In  1913  J 


4  g 
12 
5g 
See    text 

10 


N  Nov  1  1951 
D  June  30  '14 
O  Apr  1  1917 
N  Nov  1 1922 
J  Jan    1  1926 


2% 


O  Oct 

N  Nov 


1932 
1943 


J  Jan  1  •15-'24 
O  Apr  1  1938 
O  Apr  1  1938 


F     &    A 

Q— M 
A  &  O  15  Oct 
A     &     O  Oct 


Q— J 


Aug  1  1922 
Sept  4  1914  3% 

15  1925 

1  1942 


Oct  10  1914  2  J4 


Places  Where  Interest  and 
Dividends  are  Payable 


Aug  1914  coup  not  paid 
Mch  '14  coup  not  paid 
J  P  Morgan  &  Co,  N  Y 
Cln  Ham  &  Dayton  Ry 
See  text 

Pullman  Co.  Chicago 
In  default 

do  do 

do  do 

Bankers  Trust  Co,  N  Y 
Reading  Terminal.  Phila 

do  do 

Nashua,  New  Hampshire 


Broad  St  Station,  Phila 

Off.  Phil:  Kldd,Peab,Bos 

Broad  St  Station,  Phila 

do  do 

do  do 

Am  Ex  N  Bk.  NY;  &  Phil 

Broad  St  Station,  Phila 

Reading  Terminal,  Phila 

do  do 

Reading  Terminal.  Phila 

Mar   &  Mer  BIdg,   Phila 

Reading  Terminal.  Phila 

do  do 

Treas  Penn  RR  Co,  Phila 


Directors,  V.  98,  p.  840.— (V.  98.  p.  1460.  1609.  1767;  V.  99.  p.  50,  121. 
467.  539.  817.  895.  970.) 

PERKIOMEN  RR. — Owns  from  Perkiomen  Jet..  Pa.,  to  Emaus  Jet., 
Pa..  38.23  m.;  trackage  on  P.  &  R.  Ry.,  Emaus  Jet.  to  Allentown,  3.6  m. 
Stock  ($1,500,000,  par  value  of  shares  $50)  owned  by  the  Reading  Co.  and 
mostly  deposited  under  its  Jersey  Central  collat.  4%  mtge.  of  1901.  V.  72. 
p.  283.  Reorganized  in  1887.  In  year  1913-14,  gross.  $631,113;  net, 
$303,539.  In  1912-13,  gross,  $711,329;  net,  $407,198;  other  income,  $3,- 
291.  In  1911-12,  gross.  $664,244;  net,  $399,446:  int..  taxes,  &c.,  $165,459; 
divs..  $105,000;  bal..  $128,987.— (V.  72,  p.  283.) 

PETERBOROUGH  RR.— Wilton  to  Greenfield.  N.  H.,  10  H  miles. 
Leased  April  1  1893  to  Boston  &  Lowell  for  93  years  at  4%  on  stock  and  ex- 
penses.    Capital  stock,  $385,000;  par.  $100:  dlv.,  A.  &  O. 

PHILADELPHIA  &  BALTIMORE  CENTRAL  RR.— West  Phila.  to 
Ootoraro  Jet.,  Md.,  63  m.;  Wawa  to  West  Chester,  Pa..  9  m.  (double  track. 
11  m.);  branch,  2  m.;  leased.  Chester  Creek  RR..  7  m.;  Phila.  Bait.  &  Wash. 
holds  $2,497,180  of  the  $2,499,127  stock.  The  stockholders  voted  Dec.  26 
1913  to  acquire  the  Phila.  &  Delaware  County  RR.,  Fernwood  to  Newton 
Square.  10  miles,  with  2-mile  branch.  V.  97,  p.  1734.  The  $2,200,000  out- 
standing bonds  were  paid,  at  maturity,  Nov.  1  1911;  the  bondholders  being 
given  the  option  of  exchange  for  new  40-year  4%  gold  bonds  (part  of  an  au- 
thorized $10,000,000  issue,  guar.  p.  &  i.  by  Phila.  Bait.  &  Wash.),  taken  at 
98.  the  remainder  to  be  paid  in  cash.  V.  93,  p.  1106;  V.  94.  p.  1627;  V.  98. 
p.  305.  388.  For  1913.  gross  earnings.  $1,344,100:  net  (incl.  other  inc.). 
$9,693:  charges,  $198,341;  bal.,  def.,  $188,748.— (V.  98,  p.  1246.) 

PHILADELPHIA  BALT.  &  WASHINGTON  RR.— (See  Map  Penn.RR.) 
— Operates  in  all  708  miles  of  track,  viz.  (*see  this  company): 

Lines  controlled,  leased.  &c. — 

Phila    &  Bait.  Central* 80 

Delaware  RR.* 245 

Delaware.  Md.  &Va.* 98 

Other  lines  (6) 58 

1902   of  the  Philadelphia 
Potomac  RR.     V.  75.  p. 


Lines  owned —  Miles. 

Phila.  to  Washington.  D.  C.  via 

Bait.,  all  double  track 135 

Bowie  to  Pope's  Creek,  Md 49 

Blanches  to  Delaware  City.&c.  43 

ORGANIZATION. — A  consolidation  Nov.  1 
Wilmington  &  Baltimore  RR.  and  Baltimore  & 
395,  1032;  V.  82,  p.  510.    See  Washington  Terminal  Co.    on  another  page. 

The  higher  court  in  Aprl  J1913  sustained  the  purchase  In  1894  of  $500,000 
Union  RR.  stock.  V.  95.  p.  680;  V.  96.  p.  1090.  In  Aug.  1913  purchased 
the  Sparrows'  Point  RR.,  5  miles,  for  $1,400,000.  V.  97.  p.  365. 

STOCK. — Stock,  authorized.  $25,350,450;  outstanding  Jan.  1  1914. 
*25. 138.000,  of  which  Pennsylvania  RR.  owned  $25,135,475. 

Dividends  since  consol.,  Dec.  31  1902  to  June  1914,  4%  yearly  (s.-a.) . 

BONDS. — The  first  mortgage  of  1904.  ($20,000,000  authorized)  Is  a  first 
Hen  on  the  Philadelphia-Baltimore  division.  117  miles,  all  double-tracked, 
and  also  secures  pari-passu  the  $4,930,000  debentures  of  the  former  P.  W.  & 
B.  (see  p.  4  of  "Supp."  of  April  1895).  and  also  on  the  line  from  Baltimore 
•to  Washington;  $3,930,000  are  reserved  to  retire  the  debentures  and  Balti- 
more &  Potomac  bonds.  V.  78.  p.  49;  V.  92,  p.  795;  V.  97,  p.  1427.  1734; 
V.  98.  p.  237,  1000.     Mtges..  &c.,  1913.  $444,277. 

The  $5,000,000  serial  4s  of  1909  are  to  be  secured  by  any  new  mortgage. 
■V.  84.  p.  1368;  V.  85,  p.  284:  V.  87.  p.  1605. 

EARNINGS.— 8  mos../ 1914 Gross.  $13,575,991;  net,  $1,935,736 

Jan.  1  to  Aug.  31.      11913 Gross,     13,996,293;  net.     1.777,341 

REPORT.— Report  for  year  ending  Dec.  31  1913  in  V.  98,  p.  831. 

Year  ending  Dec.  ^l—      1913.  1912.  1911.  1910. 

<3ross  earnings $21,164,341  $20,280,042  $18,914,244  $19,021,707 

Operating  expenses 17,610,436     16.084.502     14,419,227     14,612,773 


Net $3,553,905 

1913.  1912. 

$  $ 

Net  earnings... 3, 553 .905  4.195.541 
Taxes 641.587      629.341 


$4,195,540 


Net  income.. 2,912.318 
Dlvs.  received__l,122,834 
Joint  fac.rents'&c.385,490 


$4,495,017 
1913. 
Deduc's  (.Concl.)      $ 
Hire  of  eq.,  bal.    428,031 
Joint  fac.  rents.    660,815 
Bond  interest...    980,976 
3,566,200  Oth.  int.  &  misc.     139,696 
956,509  Dividends  (4%)  1,005,520 
388,354  Additions  &  bet- 
terments     370.263 


$4, 


408,934 
1912. 

$ 
323.529 
648,837 
982,104 
21.731 
,005.520 

817.659 


Balance, 
plus 


sur- 


200.000 


Gross  income.4,420.642  4,911.062 

Deduct  — 
Lease  of  oth .rds.     835,342      911,682 
—(V.  97,  p.  176,  365.  1427.  1734;  V.  98.  p.  237,  305.  831,  1000.) 

PHILADELPHIA  &  CHESTER  VALLEY  RR.— Road  from  Bridgeport 
to  Downlngton,  Pa.,  23.9  miles.  Chartered  In  1888.  Capital  stock  (par  $50) 
In  common,  $550,000:  preferred,  $205,100;  total.  $755,100.  of  which  Read- 
ing Company  owns  $483,300  common  and  $205,100  pref..  $450,000  common 
and  $205,100  pref.  being  deposited  under  its  gen.  mtge.  of  1897.  Reading 
Co.  guarantees  bonds,  with  int.  reduced.     See  V.  63.  p.  1064. 

PHILADELPHIA  &  FRANKFORD  RR.— Owns  from  Crescentvllle  to 
Frankford.  Pa.,  2.55  miles;  total  tracks,  4.12  miles.  The  $500,000 
stock  Is  owned  by  Reading  Company,  of  which  $498,950  Is  deposited  under 
its  mortgage  of  1897;  principal  and  4%  Int.  Is  guaranteed  by  Reading  Co. 
Leased  to  Philadelphia  &  Reading  Ry.  for  999  years  from  July  1  1907  for 
interest  on  $500,000  first  mortgage  bonds  and  $111,466  outstanding  obliga- 
tions, any  excess  of  net  earnings  to  be  applied  to  reduction  of  principal  of 
latter,  and  thereafter  to  dividends  on  stock. —  (V.  67,  p.  1358,  1357.) 

PHILADELPHIA  GERMANTOWN  &  NORRISTOWN  RR.— Phila.,  Pa., 
to  Norristown  and  Germantown,  Pa.,  20.56  miles;  second  track,  20.35  miles: 
third  track.  3.02  miles;  total  track.  95  miles;  leases  Plymouth  RR.  .8.93  miles. 
Leased  on  Nov.  10  1870  to  Phila.  &  Reading  for  999  years;  rental,  $277,623. 
including  $8,000  yearly  for  organization  expenses. 

PHILADELPHIA  HARRISBURG  &  PITTSBURGH  RR.— Harrisburg. 
Pa.,  to  Shlppensburg,  on  the  Western  Maryland  RR.,  44.51  m.:  2d  track. 
40.10  m.:  sidings  and  laterals,  16.60  m.     Leased  Oct.  15  1890  for  999  years. 


at  5%  on  stock,  int.  on  bonds,  taxes  and  expenses,  to  Phila.  &  Reading  RR., 
which  by  endorsement  on  each  guar,  the  bonds,  prin.  &  int.  Lease  as- 
sumed in  1896  by  Phila.  &  Read.  Ry.     Stock.  $2,000,000. 

PHILADELPHIA  NEWTOWN  &  NEW  YORK  RR.— Philadelphia  to 
Newtown,  Pa.,  22  miles;  2d  track,  3.31  m.;  3d  track,  1.55  m.;  sidings  and 
laterals,  5.17  miles.  Stock — com.,  $1,225,000;  pref.,  $400,000;  par.  $50. 
Of  the  bonds,  $849,100  (with  coupons  only  partly  paid — see  V.  64.  p.  331) 
are  owned  by  the  Reading  Co.  and  deposited  under  its  gen.  mtge.  of  1897. 
$247,000  additional  being  owned  but  not  pledged.  In  Oct.  1898  int.  on 
$507,000  bonds  was  reduced  to  3%  from  April  1  1897  and  made  a  first 
charge;  remainder  5%.  subject  to  said  agreement.  V.  68.  p.  773.  Year 
ending  June  30  1914,  gross,  $166,345;  op.  def.,  $25,110.  In  1912-13.  gross, 
$160,350;  op.  def..  $10,273;  other  income,  $28,667.  In  1911-12,  gross 
$155,682;  net,  .$23,006;  other  income,  .$28,972;  int.,  taxes,  &c.,  $112,138; 
bal..  def..  $60,160. 

PHILADELPHIA  &  READING  RY.— See  "Reading  Company." 

PHILADELPHIA  &  TRENTON  RR.— Phila.  (Kensington),  Pa.,  to 
Morrisville,  Pa.,  26  miles,  mostly  four-tracked.  On  June  30  1871  leased  for 
999  years  to  Pennsylvania  RR.  at  10%  on  $494,100  stock,  the  balance. 
$765,000.  being  owned  by  United  New  Jersey  RR.  &  Canal  Co. 

PHILIPPINE  RY. — Under  a  concession  granted  July  13  1906  by  the 
Philippine  Gov't,  In  accordance  with  an  Act  of  Congress  of  the  United  States 
In  1905,  and  with  the  approval  of  the  Secretary  of  War.  this  company  has 
contracted  to  build  lines  of  railroad  !n  the  Philippine  Islands  as  follows:  Isl- 
and of  Panay.  100  miles;  Negros.  100  m. ,  and  Cebu.  95  m.  The  construction 
of  35  m.  on  Cebu  is  optional  to  the  company,  which  has  the  right  under  the 
contract  to  construct  an  additional  25  m.  of  main  line  on  each  of  the  Islands. 

Definite  location  surveys  have  been  completed  as  follows:  Panay,  106 
miles;  Negros,  73  miles:  Cebu,  80  miles.  60  miles  of  road  on  Cebu  Is  In 
operation  and  73  miles  on  Panay. 

ORGANIZATION  AND  SECURITIES. — The  company  was  Incorporated 
March  5  1906  under  the  laws  of  the  State  of  Connecticut  with  an  authorized 
capital  of  $5,000,000  and  is  being  financed  by  a  syndicate  headed  by  William 
Salomon  &  Co.  V.  80,  p.  2622;  V.  82.  p.  219,  752;  V.  83.  p.  493.  970.  1412; 
V.  85.  p.  794:  V.  87.  p.  1358.  Under  the  terms  of  the  concession  the  Philip- 
pine Govt,  guarantees  Int.  on  an  issue  of  1st  M.  30-year  sinking  fund 
4%  gold  bonds,  which  may  be  Issued  to  extent  of  95%  of  cost  of  construc- 
tion. Any  int.  payments  by  the  Government  become  a  cumulative  lien  on 
the  property,  subject  to  the  Hen  of  the  1st  M.  bonds.  The  entire  Issue  of 
bonds  Is  subject  to  redemption  at  110  and  interest  on  any  Int.  date.  Bonds 
may  also  be  drawn  by  lot  at  110  and  interest  for  an  annual  sinking  fund, 
which  must  be  established  after  July  1  1911,  before  any  dividends  can  be 
paid  on  the  stock.  The  Government  concession  provides  th.'t  In  lieu  of 
all  other  taxes  the  railway  shall  pay  )^  of  1%  of  gross  earnIng-3  per  annum 
during  the  life  of  the  bonds,  and  provides  further  suitable  restrictions  for  a 
period  of  50  years  thereafter.  The  bonds  have  been  accepted  by  Secretary 
of  U.  S.  Treasury  as  security  for  Government  deposits  In  national  banks 

REPORT. — Earnings  for  calendar  year  1913,  gross,  $320,588;  net  after 
taxes,  $36,160;  other  income,  $1,391;  total  deductions,  $340,865;  add'ns 
and  betterments,  $3,223:  bal.,  def.,  $306,536. 

DIRECTORS. — Felix  Frankfurter,  Gen.  T.  H.  Hubbard.  Clarence 
McK.  Lewis.  Gen.  Frank  Mclntyre,  Wm.  Barclay  Parsons,  J.  G.  White, 
Alonzo  Potter,  Frederic  H.  Reed,  William  Salomon,  Charles  M.  Swift, 
Cornelius  Vanderbllt;  Clhalrman,  William  Salomon:  Pres.,  Charles  M.  Swift; 
V.-P.,  Frederic  H.  Reed  and  C.  Lewis;  V.-P.  and  Chief  Engineer.  William 
B.  Poland:  Vice-Pres.,  R.  R.  Hancock;  Sec.  and  Treas.,  E.  Eberlein;  Asst. 
Sec..  Franks.  Connett. 

Office.  43  Exchange  Place,  >Iew  York  City. — (V.  98,  P.  690.) 

PITTSBURGH  BESSEMER  &  LAKE  ERIE  RR.— Bessemer.  Pa.,  to  Con- 
neaut  Harbor  and  Wallace  Jet.,  Pa.,  153  miles,  of  which  8  miles  leased  to 
other  roads;  other  mileage  owned,  26  m.;  branches  and  spurs,  29  m.;  leases 
MeadvUle  Conneaut  Lake  &  LlnesvUle  RR.,  Llnesville  to  Meadvllle.  21  m.; 
trackage  to  Cascade,  near  Erie,  &c.,  12  m.;  total.  241  m.  (138  m.  2-tracked) 

ORGANIZATION,  &c. — A  consolidation  Jan.  14  1897.  Boat  lines  to 
Canada,  see  V.  77.  p.  1228;  V.  76.  p.  1358.  922;  V.  61.  p.  241.  795. 

Of  the  stock,  $5,500,500  common  and  $500,100  preferred  are  owned  by 
the  U.  S.  Steel  Corp.  Leased  for  999  years  from  April  1  1901  to  the  Besse- 
mer &  Lake  Erie  RR.,  a  subsidiary  organization  of  the  U.  S.  Steel  Corp.  , 
for  6%  on  pref.  and  3%  on  com.  stock,  interest  on  bonds  and  organization 
expenses,  &c.,  the  lease  being  guaranteed  by  the  U.  S.  Steel  Corp.  V.  72, 
p.  137. 

BONDS. — Debentures  of  1899  may  be  called  since  June  1  1909  upon 
company  paying  ^%  lor  each  year  of  unexpired  term. 

The  P.  &  L.  E.  mtge.  of  1897  is  for  $10,000,000  (trustee  United  States 
Trust  Co.,  N.  Y.),  covering  all  the  railroad,  property,  rights  and  franchises 
of  the  consolidated  company,  including  the  agreement  with  the  Carnegie 
Steel  Co.,  Ltd..  and  the  Union  RR.  Co.  Of  the  5s  of  1897,  $4,800,000  re- 
served to  retire  Pittsburgh  Shenango  &  Lake  Erie  bonds. 

EARNINGS  (of  B.&L.E.)  (1913-14. .Gross,  $8,488,073;  net,  $2,691,886 
12  mos.,  July  1  to  June  30. 11912-13. .Gross,    9,012,362;  net,    3,902,974 

REPORT. — For  year  ending  Dec.  31  1913,  Bess.  &  Lake  Erie.gross,  $9,- 
269,087;  net,  $3,703,323.     In  1912,  gross,  $8,661,748.— (V.  75,  p.  1203.) 

PITTSBURGH  CHARTIERS  &  YOUGHIOGHENY  RY.— Owns  from 
Chartlers  to  Beechmont.  19  miles:  trackage  (Chartiers  Ry.) .  2  m;  22  miles  in 
all.  STOCK  outstaniling  Jan.  1914,  $940,000,  owned  jointly  by  guaran- 
tors mentioned  below.     Authorized  stock,  $1,500,000.     V.  82,  p.  1269 

DIVIDENDS.— In  1895.  4%;  1896.  11%;  1897.  none;  1898.  7%;  1899, 
!%•  1900.  4%:  1906.  6%;  1907.  10%:  190S,  4%-  1900.  8%:  1910,  4%:  1911, 
none;  1912,  6%;  1913,  none.  Of  the  4s,  half  are  guar,  (endorsed)  by 
Pitts.  Cin.  Chic.  &  St.  Louis,  the  other  half  by  Pitts.  &  Lake  Erie.  See 
guaranty,  V.  56,  p.  650.  Bills  payable  Dec.  31  1913,  $278,477.  In  year 
ending  Dec.  31  1913,  gross,  $405,818;  net,  after  taxes,  $193,182;  other 
income,  $6,696;  charges,  $47,686:  surplus,  $152.193.— (V.  82.  p.  1269.) 
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RAILROAD  COMPANIES 
For  abbrevialions.  &c.,  see  notes  on  first  page] 


Miles 
Road 


Date 
Bunds 


Par 

Value 


Philippine  Ry— Stock  $5,000,000  authorized... 

1st  M  515, 000. 000  ij  Int  euarsf  red  110. -Ba.xc'&r* 

Piedmont  Sc  Cumberland — See  Western  Maryland 

Pine  Creek — See  Geneva  Corning  &  Southern 

Pigua  &  Troy— First  mtije  5250,000  gold  guar  p  &  I..C 

PittsburKh  Bessemer  &  Lake  Erie — Common  3%  rent 

Preferred  stock  6%  cumulative  guaranteed  by  rental 

Plttsbun?  Shenang-o  &  Lake  Erie  1st  M  (j  ..Ce.xc* 

Consolidated  rlrst  mtge  tor  54,800,000  g  ..Ce.xc* 

Pitts  Bess  &  L  E  cons  mtge  $10,000,000  g  ..Us.xc* 

Debentures  gold  $2,000,000  redeem  (see  text)-UPix 

Greenville  equip  trust  $100,000  due  yearly  g.LPix 

Butler  equipment  trust  $2,050.000 UPix 

Pittsb  Chart  &  Yough— Gen  M  $1,000,000  g  gu.FPik 
Pittsburgh  Cincinnati  Chicaeo  &  St  Louis — Com  stock 

Preferred    stock 

ChloStL  &  Pitts  cons  M  ($22,000,000)  g..Lln.xc&r 

"A"  gold.xc* 

"B"  gold.xc 

"C"  gold.xc 

gold.xo* 

gold.xc* 

gold.xc* 

gold.xo* 

"H"  gold.xc* 

l"I"   gold.xc* 

Chartlers  first  mortgage  assumed kc* 

Pittsburgh  Cleveland  &  Toledo — See  Baltimore  &  Oh 
Pittsburgh  Ft  Wayne  &  C— Gen  stk  7%  gu  Penn  RR 
Guar  special  Impt  stock  7%  guar  by  endorsement.. 
Pittsburgh  Junction — See  Baltimore  &  Ohio  RR.. 
Pittsburgh  &  L^ke  Erie — Stock  auth  $30,000,000-.. 

Flrst  mortgage  gold zc 

Second  mortgage  gold  Series  A  and  B N.zc 

Pittsburgh  Lisbon  &  Western — See  Wheeling  &  Lake 

Pittsburgh  McKees  &  Yough — Stock  guar  (see  text) 

First  mortgage  guar  by  P  &  L  E  and  L  S  &  M  S.xc 

2d  M  guar  p  &  I  (end)  by  P  &  L  E  and  L  S  &  M  S.xc 

McKeesport  <8c  Belle  Vernon  1st  M  gold  assu.FPix 

'^InktriL'-  fund  Oct   1Q13  held   additional  bonds 


Consolidated  mortgage  $75,000,000 
gold  guaranteed  prln  &  Int  (end)  by 
Pennsylvania  Company  uncondi- 
tionally, all  equally  secured 


D- 

••E" 
..p., 

••G' 


134 
151 
193 
193 


19 

1,472 

1,472 

581 


1.119 


23 

lo  RR 

470 

470 

215 

73 
73 
Erie 

'57 
57 
39 


1907 


1899 


1890 
1893 
1897 
1899 
1900 
1901 
1892 


1883 
1890 
1892 
1892 
1895 
1899 
1903 
1907 
1910 
1913 
1901 


1871 


1878 
1889 

1884 
1882 
1884 
1888 


n  $2  28.000 


$100 
1.000 


1.000 
50 
50 
1,000 
1,000 
1.000 
1.000 
1,000 
1.000 
1.000 1 
100 
100 
1.000 
1.000 
1.000 
1.000 
1.000 
1.000 
1.000 
1.000 
1,000 
1.000 
1.000 

100 
100 

50 
1.000 
1.000 

60 
1,000 
1,000 
1,000 


Amount     I      Bale 
Oulstandino,        % 


$5,000,000 
8,551.000 


250.000 

10.000.000 

2.000.000 

2.994.000 

.597.000 

6.109.000 

2.000.000 

600,000, 

2,050,000 

164,000 

37,173.060 

27,478,125 

1,500. 000, 

10,000.000 

8.780.000 

1.379.000 

4.892,000 

4.007.000 

9.927.000' 

9.. 589. 000 

2.909.000 

7.000,000 

625.0001 


4g 


4g 

3 

6 

5k 

5g 

5g 

5g 

5g 

5g 

4  g 
See  text 
See  text 

5  g 
4H  g 
4H  g 
4J^  g 
4  g 
3H  g 
4  g 

4  g 
4  g 
4)^ 
3H  g 


When      Last  Dividend    Places  Where  Interest  ana 
Payable     and  Maturity        Dividends  are  Payable 


J      &     JJuly  11937 


M 

A 

J 

A 

J 

J 

J 

M 

A 

A 


19.714.286  See 
52.436.300  See 


text 
text 


29,988,000  See    text 
2,000.000,        6  g 
2,000,000         5  g 


3,959.650 

2.250.000 

1,000,000 

600,000 


h  $7,99  1 ,000 


6 
6 
6 
6g 


& 
& 
& 
& 
& 
& 
& 
& 
& 
& 
J—. 
J—, 
A  & 
A  & 
A  & 
M  & 
M     & 


NNov  1 
OOct  1 
DJune  1 
OOct  1 
JJuly  1 
J  Jan  1 
DJune  1 
N  May  1 
OApr  1 
OApr  1 
J  Apr  25 
-J  Oct  25 
O  Oct  1 
OOct  1 
OApr  1 
N  Xov  1 
N  Nov  1 
A  Aug  1 
D  Deo 
N  Nov 
A  Feb 
A  Aug 
OOct 


1939 

1914  IH 

1914  3% 

1940 

1943 

1947 

1919 

1915-20 

1921 

1932 
'14  'A% 
•14  y2% 

1932 

1940 

1942 

1942 

1945 

1949 

1953 

19.57 

1960 

1963 

1931 


Bankers  Trust  Co,  N  Y 


Un  Sav  Bk  &  Tr  Co,  Ctn 
Check    from    Co's   Office 

do  do 

Central  Trtist  Co.  N  Y 

do  do 

United  States  Tr  Co,  N  Y 
Union  Trust  Co.  Plttsb'h 
do  do 

do  do 

Office,     Pittsburgh,     Pa 
Farmers'  L  &  Tr  Co.  N  Y 

do  do 

Union    Trust    Co,    N    Y 

Farmers'  L  &  Tr  Co.  N  Y 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Co's  office.  Pittsburgh, Pa 


Q— J 
Q— J 

'     & 

& 

.     & 


Oct   6  1914  1  JiiWlnslow,  Lanler&Co,NY 
pet    1  1914  IJii  do  do 


A  Aug  1  1914  5%  Co's    Office,    Pittsburgh 

J  Jan    1  1928  do  do 

O  Jan    1  1928  New  York  Trust  Co.  N  Y 


J  &  J  July  1914      3% 

J  &  JJuly  11932 

J  &  JJuly  1  1934 

J  &  JJuly  11918 


Union    Trust   Co,    N    Y 
do  do 

do  do 

Fid  Title  &  Tr  Co.  Pittsb 


PITTS.  CINCINNATI  CHICAGO  & 

Lines  owned —  Miles. 
Pittsburgh.  Pa.,  to  Chicago,  III.  511 
Rendcomb  Jet  to  Anoka  Jet..  166 
Bradford  Jet.  to  Indianapolis..  104 
Indianapolis  to  JeHersonvllle..  108 
Branches 248 


Total  owned. .1,137 

Trackage — Indlanap.  to  Kokomo     54 

Other 3 

Lines  leased  ('See  these  cos.) — 
•Little   Miami 195 


ST.  LOUIS  RV.— (See  Maps  Pa.RR. 

Lines  leased  (Concl.) —            Miles- 
Ohio  Connecting  Ry 9 

Pitts.  Wheel.  &  Kentucky 28 

Ch.  Ind.  &  E.  Ry.(V.84,p.ll83)  43 
Eng.  Connecting  Ry.  In  Chic.  2 
Other  lines 1 

Operated  under  their  own  organ. 

Cine.  Leb.  &  Nor.  Ry 45 

Pitts.  Char.  &  Yough 21 

Waynesburg  &  Wash.  RR 28 


Total  of  all  Jan.  1914. 


.1,566 


ORGANIZATION,  &c. — Formed  In  1890  by  consolidation  (per  terms  In 
V.  50,  p.  875)  of  Chicago  St.  Louis  &  Pittsburgh,  Jelfersonville  Madison  & 
Indianapolis.  Cincinnati  &  Richmond  and  Pittsburgh  Cincinnati  &  St.  Louis 
Controlled  by  Pennsylvania  Company,  which  on  Dec. 31  1913  owned  $23,- 
747,800  common  and  $22,462,200  preferred  stock 

STOCK. — Authorized;   Common.   $45,000,000:   pref.,   $30,000,000. 

Stockholders  In  1910  subscribed  for  $7,015,600  additional  common  stock 
at  par,  payable  between  Mch.  1  and  Mch.  15.  In  June  1911  $1,498,000 
ftock  was  Issued  to  acquire  a  like  amount  of  Cincinnati  Lebanon  &  Nor.  Ry. 
stock,  raising  amount  outstanding  to  $37,173,000.     V.  90,  p.  447.  303.  660. 

The  pref.  stock  Is  "non-cum.  and  entitled  to  a  div.  of  4%  per  annum  out 
of  the  net  earnings  as  declared  by  the  board,  with  the  right  after  3%  has 
been  declared  on  the  com.  to  an  additional  1%.  making  5%  In  all."  After 
5%  on  both  com.  and  pref.,  the  two-share  pro  rata.  In  July  1914  wasau- 
thorized  to  issue  $2,437,400  pref.  stock  for  imiprovements.  V.  98,  p.  146; 
V.  99,  p.  199. 

STOCK  OF  OLD  COMPANIES  unexchanged  Dec.  31  1912:  Chic.  St.  L 
&  Pittsb.  com.,  $432,615,  and  pref..  $1,752:  all  other  cos.,  $86,372. 

DIVS. (Since  1900)— 1  '02-'05.  '06.  '07-'09.  '10.  '11.  '12.  '13.       1914. 

Preferred  (%) ..f4yrly.    4H5yly.     6M    5        5      5    1H.1.14.H 

Common  (%) .J— 3  yearly—  4  yly.     6M    5        5      5    IM.M.O.O 

Change  of  dividend  period  made  distributions  of  6>i%  fall  in  1910. 
In   Apr  1914  the  dividend  rates  were  reduced  to  4%  and  3%  yearly  on 
pref.  and  com.  stocks,  respectively,  and  in  July  1914  to  H  of  1%  on  the 
pref.,  the  common  being  omitted.     V.  98,  p.  1994. 

BONDS. — The  consolidated  mortgage  for  $75,000,000  (Farmers'  Loan 
&  Trust  Co.  of  N.  Y..  trustee)  covers  the  entire  property.  Sufficient 
consols  are  reserved  for  the  purpose  of  retiring  all  sectional  bonds  at  ma- 
urlty,  at  which  time  they  must  be  paid  off.  The  remainder  are  Issuable  for 
mprovements.  additions,  &c.  They  are  guar,  unconditionally  as  to  prln- 
'and  Int.  by  the  Penn.  Co.  The  nine  series  are  all  equally  secured.  See 
adv.  In  "Chronicle"  May  21  1892  and  guaranty  on  bonds.  In  Aug.  1913 
$7,000,000  consol.  43^s.  Series  I.  were  sold  to  retire  the  $3,000,000  Steu- 
benvllle  &  Indiana  5%  bonds  and  for  construction  and  equipment.  V.  96, 
p.  488;   V.  97,  p.  365,  596.     Equip,  trust  oblig'ns  Dec.  31  1913.  $9,075,185. 

In  Jan.  1910  the  sale  of  $4,000,000  ser,  G  consol.  4%  bonds  was  authorized 
for  other  capital  requirements,  inch,  $10,000,000  ser.  H.  for  elevation  of 
tracks,  completing  double-tracking,  equipment,  &c.,  of  which  $3,000,000 
sold  in  May  1911.  V.  90.  p.  303,  1555;  V.  91,  p.  337;  V.  92.  p.  1243.  In 
July  1914  perniis.sion  was  given  to  issue  $3,494,000  4!^%  bonds  for  im- 
provements.— V.  98,  p.  1461:  V.  99,  p.  199. 

LATEST  EARNINGS.— (1914. ..Gross,   $26,095,711:  net,   $4,807,392 
8  mos..  Jan.  1  to  Aug.  31. 11913. ..Gro.ss,     28,985,442;  net,     3,649,074 
ANNUAL  REPORT.— Report  for  1913  In  V.  98.  p.  1065,  1087. 
Year  ending  Dec.  31 —         1913.  1912.  1911.  1910. 

Miles  directly  operated.  1.472  1,472  1467  1468 

Gross   earnings.. $44,237,388  $43,604,082  $38,549,933  $40,60i;379 

Net  (after  taxes) $6,062,599  $10,307,349     $9,467,810     $9,116,931 

19_13.  1912.      I  1913.  1912. 

_$   _       I      Deduc.  (Con.) —    $  $ 


489,213 
375,771 


455,097 
498,162 


Opor.  Income.  6.062.599  10.307,349   Sep.  oner,  cos 
!„!„»  <-„„ — .„       ^on.>io         ..cc /^f»■7   Miscellaneous. 

Sinking  fund. 
Pf.  divs.,  5%. 
Com.divs..5% 
Prln. car  trusts 
Add's  &  belt's 


Joint  fac. rents 
Mlsc.rents.&c. 

Gross  inc.. 

Deduct — 
Lea.sooth.  rds. 
Hire  equip.. bal 
Joint  facilities 
Bond.  &c..int. 


6,927,583   11,260,608 


1,201,198 
704,378 
368,0.34 

3,031.772 


1,3.53. .568 
523.303 
363. S62 

2. 729. ,508 


19.919 

115.589 

856.629 

1.373.890 

1,858,652 


Tot.  deduc.  9. ,530,060 
Balance  -..def2.602.477 


13.785 

90.332 

765.645 

1.373,819 

1,858.650 

725.164 

1,400.000 

1,1197,636 
sur. 62.972 


—  (V.  98,  p.  1000,  1066,  1087,  1246,  1461,  1994;  V.  99,  p.  199.  675.) 

PITTSBURGH  FORT  WAYNE  &  CHICAGO  RY.— (See  Maps  Penn  RR  ) 
— ROAD. — Owns  from  Pittsburgh,  Pa.,  to  Chicago.  III.,  and  branch.  470 
miles.      Double  track.   470  miles. 

From  July  1  1869  leased  for  999  years  to  the  Penn.  RR.;  rental  pays  Inter- 
est, sinking  fund  of  debt  and  7%  on  stock,  payable  Q.-J. 

In  1901  an  extra  div.of  2%wa8declaredon  bothstocks,  but  It  will  be  paid 
on  guar  special  stock  only  In  case  courts  so  decide.       V.  72,  p.  821,   1188. 

CAPITAL  STOCK. — The  special  Improvement  stock  Is  Issued  to  Penn 
RR.  for  Improvements.  &c.,  under  Article  10  of  lease,  which  provides  that 
the  lessor  may  Issue  special  bonds  or  stock.  See  V.  50,  p.  139.  and  wording 
of  endorsement  In  V.  56.  p.  774  The  special  stock  Is  In  all  respects  sub- 
ject to  the  general  or  prior  stock  and  to  "the  rights  of  holders  of  said  general 
or  prior  stock  to  have  distributed  to  them  In  quarterly  Installments  an  annual 
dividend  fund  of  $1,380,000.  free  of  all  ta.xcs."  This  special  slock  l.s  Issued 
from  time  to  time  for  betterments;  In  1902.  $1,418,300;  lu  1903.  $2,010  400 
In  1904,  $4,959,200:  In  1905.  $3,341,900;  In  1906,  $3,029,700;  In  1907- 
$1,431,900:  In  1908.  $2,681,300;  In  1909.  $1,. 552. 800:  In  1910.  $1. 654.100' 
In  1911  $3,338,300;  In  1912.  $1,993,400;  In  1913.  $2,410,000.  Of  the 
$52,436,300  guar,  .special  stock  out-standinp  Dec.  31  1913.  $18.50.5  200 
was  owned  by  Ponna.  C^o.     V.  97.  p.  365.    No  bonds  out.    V.  94,  p.  1627. 

REPORT.— 1913.  Ies.see's  profit.  $715,295;  1912.  $1,526,174;  1911. 
li'^9^-!5"*=  1^10,  $1,574,986;  1909.  $1,748,115;  1908.  $1,563,072:  1907. 
$1.057.406.— (V.  97,  p.  365:  V.  99,  p.  121.  344.) 


PITTSBURGH  &  LAKE  ERIE  RR.— (See  Maps  iV.  Y.  Ceni.&H.  R.  RR.) 
— Owns  from  Pittsburgh,  Pa.,  to  Haselton.  O.,  65  m.,  to  be  4-tracked; 
branch  lines  to  Newcastle,  &c..  Pa.,  6  m.;  total  owned,  77  m.  (of  which  68  m. 
double  track);  46  m.  3d  and  43  m.  4th  track;  leases  Pitts.  McKeesport  & 
Yough.  (which  see),  118  m.:  Mah.  State  Line  RR.,  3  m.;  Beav.  &  Ell.  RR.. 
4  m.;  Monongahela  RR..  1  m.;  Ferrona  brch.,  Erie  RR..  24  m.;  Haselton 
to  Youngstown,  2  m.;  total,  224  miles. 

The  road  is  operated  in  iiarmoiiy  witn  the  N.  Y.  Central  system,  the  L.  S. 
&  Mich.  Sou.  iiy.  Dec  31   1913  owning  $14,994,250  of  $29,988,000  stock. 

In  J.in.  1910  a  9'J-year  traffic  agreement  was  made  with  the  Western 
Maryland,  which  completed  July  19l2  an  S7-mile  connecting  line  with  the 
Pittshureh  &  Lake  Erie.      V.  90.  p.  2:^7:  V.  <I2.  p.  874. 

P.  &  L.  E.  owns  stock  and  securities  of  Pitts.  Chic.  &  Yough.  Ry..  $1.- 
505.800.  and  of  Mon.  RR..  $714,000;  Beaver  &  EUwood  RR..  $150,000: 
Mahoning  State  Line  RR.,  $96,300;  Pittsburgh  &  Clearfield  RR.,  $107,000; 
Lake  Erie  &  Eastern  RR..  $105,000.  As  to  guaranty  of  bonds  of  Mon. 
RR..  see  that  company's  statement. 

The  Pittsburgh  &  Lake  Erie  and  Lake  Shore  &  Mich.  So.  up  to  Dec.  31 
1913  jointly  purchased  $3,011,300  of  the  $3,959,650  Pitts.  McKeesport  & 
Youghiogheny  RR.  stock  at  $65  per  $50  share.     V.  94,  p.  768. 

In  Nov.  1905  the  holdings  of  the  Little  Kanawha  syndicate.  Including  the 
stocks  of  the  Little  Kan..  Park.  Bridge  &  Term.,  Burnsv.  &  East.,  Buckhan- 
non  &  North..  Bellington  &  North,  and  Zanesv.  Marietta  &  Parkersbuig, 
were  acquired  by  the  Pitts.  &  L.  E.  and  Pennsylvania.  A  line  from  Penn. 
State  line  to  Rivesville.  W.  Va.,  will  be  completed  in  1914.  V.  81.  p.  1436. 
1493:  V.  86.  p.  981;  V.  92.  p.  874;  V.  98.  p.  1241.  Jointly  with  other  roads 
covenants  to  pay  New  Y'ork  Central  Lines  equipment  trusts  of  1913.  its 
share  of  the  amount  outstanding  Dec.  31  1913  being  $3,981,991. 

STOCK. — Stockholders  in  1910  subscribed  for  $6,000,000,  in  1911  for  $4,- 
200,000  and  in  Mch.  1912  for  $4,788,000  new  stock  at  par.  V.  94,  p.  699. 

DIVIDENDS.— /•86-'91.  •92-'06.  '07.  '08.  '09.  '10.  '11.  "12.  '13.  1914. 
Percent   ..    16  yrly.    10  yrly.    12     11      10     50     35       22     15        10 

In  1912.  10%  (F.  &  A.);  March.  12%  extra.  In  1913,  107o  and  in 
March  5%  extra.     No  extra  in  March  1914. 

EARNINGS. — 8  mos.,  fl914 Gross,  $11,017,340;  net,  $3,472,331 

Jan.  1  to  Aug.  31.         11913 Gross.     13,487,242;  net,     5,886,359 

REPORT. — Report  for  year  ending  Dec.  31  1913  in  V.  98,  p.  1240, 
showed:  Gross,  $19,597,919;  oper.  income,  $8,098,310;  other  income, 
$900,878:  int..  rentals.  &c..  $2,165,451;  divs.  (10%).  $2,998,800;  bal.. 
sur.,  $3.834.937.— (V.  96,  p.  791,  858;    V.  98,  p.  1072,  1240.) 

PITTSBURGH  McKEESPORT  &  YOUGHIOGHENY  RR.— (See  Maps 
N.  Y.  Cent.  &  H.  R.  RR.) — Owns  from  Pittsburgh  to  Connellsvllle,  Pa.. 
56.83  miles;  Belle  Vernon  Jet.  to  Brownsville  Jet..  Pa..  38.50  m.;  branches, 
21.12  m.;  leases.  1.91  m.;  total.  118.36  m..  of  which  92.81  miles  double  tr'k. 

LEASE  — Leased  to  Pittsburgh  &  Lake  Erie  RR.  for  999  years.  Kenial 
Is  6%  on  the  stock,  principal  and  Interest  of  the  Pittsburgh  McKeesport  & 
Youghiogheny  bonds  being  guaranteed  lay  Pittsburgh  &  Lake  Erie  and  Lake 
Shore  &  Michigan  Southern  companies,  the  guaranties  being  endorsed  on 
the  share  certificates  and  bonds.  The  guaranty  of  the  stock  Is  on  the  ex- 
press condition  that  the  holder  shall  accept  par  tor  the  same  on  July  1 
1934.  See  wording  of  guaranty  In  V.  56,  p.  774.  Stock  authorized. 
$4.0()0,000;  first  mortgage  bonds  authorized,  $2,250,000:  second  mortgage 
bonds  authorized,  $1,750,000.  Profit  to  lessee  In  1913,  $2,356,343,  of  which 
one-half  was  payable  to  the  Lake  Shore  &  Michigan  Southern. 

The  Pitts.  &  Lake  Erie  and  Lake  Shore  fc  Mich  So.  offered  Jointly  to  pur- 
chase the  stock  at  $65  per  $50  share;  $3,011,300  acquired  up  to  Dec.  31 
1913.     V.  94.  p.  768.— (V.  94.  p.  768.) 

PITTSBURGH  OHIO  VALLEY  &  CINCINNATI  RR.— Owns  Bellaire, 
O..  to  Powhatan,  O..  15  m.  Operated  for  cost  by  Penn.  Co.,  which  owns 
all  the  stock  and  bonds  in  connection  with  Cleveland  &  Pittsburgh  since 
Dec.  1  1892.  Trustee  of  mtge.  (for  $1,500,000).  Fidelity  Tru.st  Co.  of 
Phila.  Calendar  year  1913.  gross,  $169,050;  net,  $108,639;  additions  and 
betterments.  $29,803. 

PITTSBURGH  &  SHAVVMUT  RAILROAD.— Organized  to  estab- 
lish an  outlet  to  Pittsburgh  for  Pitts  Shawmut  &  Northern  RR..  which 
Beebelo>..  Is  building  102  miles  of  road  from  Brockwayvllle,  Pa.,  to  Free- 
port.  Pa.,  on  the  Pennsylvania  RH..  28  miles  northeast  of  Pittsburgh. 
When  completed,  after  reorganization  of  Pittsburgh  Shawmut  &  Northern, 
is  to  be  merged  with  the  latter;  Brockwayvllle  to  Kittannlng  and  branches, 
89.39  miles,  haa  been  completed;   balance  to  Freeoort,  14.88  m.  building. 

Freeport  Is  at  head  of  slack-water  navigation  of  the  Allegheny  River 
(under  plans  of  U.  S.  Gov't),  thereby  forming  a  water  route  for  freight 
traffic  of  the  Pittsburgh  district  to  Ohio  and  Mississippi  River  points  and 
the  Gulf  of  Mexico.  The  road  completed  Is  leased  to  Pittsb.  Shawmut  da 
Northern  RR.  Co.  at  a  rental  equal  to  the  net  earnings  of  the  P.  &  S.  RR. 
plus  lOo.  per  gross  ton  on  coal  delivered  by  the  P.  &  S.  RR.  to  the  P.  S.  &  N 

Bonds  and  Notes. — In  1910  sold  $4,000,000  of  an  authorized  $12,000,000 
of  50-year  5%  gold  bonds  callable  at  105:  annual  sinking  fund.  $100,000 
beginning  Dec.  1914.  The  bonds  are  secured  on  the  88.2  m.  In  ooeratlon 
and  14.9  m.  to  be  completed  In  1914  (tot.il.  102  m.):  also  piedge  of 
$11,953,000  of  $14,491,000  ref..  4s  and  $58,000  of  $164,000  Pitts.  S.  & 
Nor.  Ist  5s  outstanding,  pledge  of  entire  $3,607,200  Allegneny  River  Min- 
ing Co.  stock  and  two  traffic  contracts  with  the  Allegheny  Mining  Co.  and 
Pitts.  Shawmut  ."k  Northern.  Total  bonds  Issued  May  1914,  $10,500,000, 
of  which  $4,000,000  were  deposited  as  security  for  3-year  notes  (see  below), 
and  $2,500,000  under  income  notes  maturing  after  the  3-ycar  notes. 

The  $4,500,000  first  lion  coll.  trust  3-year  6%  gold  notes  provide  for  the 
completion  of  the  road  and  retirement  of  $2,500,000  notas  due  June  1  1914. 
Thcv  are  .secured  bv(l)  $4,000,000  Pitts.  &  Shawmut  1st  M.  5%  bonds;  (2) 
$3,000,000  Allegheny  River  Mining  Co.  1st  5s  (entire  issue),  and  $2,500,000 
market  value  high-grade  securities.  See  V.  98.  p.  1538.  V.  93,  p.  54; 
V.  96.  p.  1490.  In  Jan.  1913  sold  $200,000  5%  equipment  trust  notes. 
V.  96.  p.  361.  488.     As  to  earnings,  see  P.  S.  &  Nor.  RR.  below. 

EARNINGS. — Year  ending  June  30  1914,  rental.  $323,829;  other  income. 
$241,549;  total.  $565,378;  int..  taxes.  &c..  $504,473:  bal..  sur.,  $60,904. 


Oct.,  1914.] 


RAILWAY  STOCKS  AND  BONDS 


113 


RAILROAD  COMPANIES 
[For  abbreviations,  &c.,  see  noles  on  first  page] 


Pitts  Ohio  Va!  &  Cin— 1st  M  g  s  f  not  drawn  ..FP.xc* 
PittsbufEh  Painesville  &  Fairport — See  Baltimore  & 
Pittsb  &  Shawmut  RR— 1st  M  \i    red  105.Ce.xc*  &r* 

1st  Hen  coll  tr  notes  g  red  102H G.kc'&r* 

Notes  payable 

Equipment  trusts  due  $10,000  semi-annually.. Coix 

do         do         $23,000  semi-annually 

do         do         $14,999  guar  Jan  17,  &c 

Pitts  Shaw  &  No — Receivers'  certificates    ..redparx 
Receiver's  certificates  $1,500,000  auth  red  105.. xo 

do  do  redeemable  par x 

do  do  

First  mortgage  gold  $12,000,000 Eqjco* 

Refunding  mortgage  gold  $15,000,000 x 

Car  trusts  (receiver's)  gold,  last  installment xc 

Car  trust  (receiver's)  due  $11,000  semi-annually.. x 

Locomotive  trust  (receiver's)  $2,268  quarterly 

do  do  do  $1,309  quar 

Pittsburgh  &  Susquehanna  RR— 1st  M  $500,000 
Pittsburgh  Virginia  &  Charleston — See  Pennsylvania 
Pittsb  Ter  RR  &  Coal— West  Side  Belt  1st  M  g-UPix 
Pittsburgh  Terminal  1st  M  $7,000,000  gold.CPi.xc* 

Consolidated  mortgage  $14,000,000 Eqx 

PlttsbufKh  &  Western — See  Baltimore  &  Ohio  RR 
Pittsb  Westmoreland  &  Somerset— 1st  M  $700,OOOg.N 

Debentures  (6%  interest  due  April  1  1918) 

Pitts  Vouncst  &  Ash— Com  stk  $5,900,000  7%  guar 

Preferred  stock  7%  guaranteed  $9,100,000 

Consol  mtge  sinking  fund  1%  not  drawn p.xo 

First  general  mortgage  $15,000,000  gold  s  f-.Ce.xc* 
Pontiac  Oxford  &  North — See  Grand  Trunk  Western 
Portland  Nehalem  &  Seacoast — First  mtge  gold... 
Portland  &  Rochester — See  Boston  &  Maine  RR 
Portland  &  Rumford  Falls  RR— Stock  $1.000,000... 


Miles 

Date 

Road 

Bonds 

15 

1890 

Ohio 

RR 



1909 



1914 



1914 

1912 



1913 

1914 

B  .  . 

■09-' 10 



1910 



1911 

M  .  — 

1914 

1899 

w 

1902 

»MM 

1907 

1910 

.■»■. 

1913 



1913 

1913 

RR 

Text 

1897 

Text 

1902 

... 

1905 

25.6 

1905 

•08-'10 

138 

138 

123 

1887 

138 

1908 

Ry 

1912 

Par 
Value 


$1,000 

1,000 
1.000 


1,000 
1,000 
1,000 
1,000 
1.000 
1.000 
1,000 
1.000 
1,000 
1,000 
1.000 


1,000 
1,000 


1,000 


100 

100 

1,000 

1,000 

£100 

100 


Amount 
Outstanding 


$290,000 
4.000.000 


4, 
2, 


,500,000 
,862,161 
,..  160.000 
414,000 
134,991 
200,000 
1,500,000 
875,000 
See  text. 

164,000 

14.491.600 

88,000 

143.000 

13.608 

11,781 

See  text 

383,000 
See  text 
See  text 

600,000 
48,000 
2.100,000 
9,088.450 
1,562.000 
3,070.000 

3,600.000 

1.000.000 


Rate 
% 


o  g 

5g 

6g 

5 

6 

5 


6 
5 

5 
5 

5s 
4g 
5g 
5 


5g 
5g 
4>4 


S 


g 


5g 

See    text 


When 
Payable 


Last  Dividend 
and  Maturity 


A     &     O  Oct    1  1920 


& 


D  Dec  1959 
NMay  1  1917 

--_ Aug  1  1917 

M    &     NMay'15-Nov'22 
M    &    NMay'15-Nov'23 


Places  Where  Interest  an6 
Dividends  are  Payable 


Broad  St  Station,   PhUa 

Intern  Bkg  Co.NewYork 
Guaranty  Trust  Co,  N  Y 


Various  Sept  1  1915 
F     &    A  Aug  1 1915 
SMch  1  1916 
SJunel  1917 
A  Feb   1  1949 
AiFeb   1  1952 
N|Nov  1  1914 
DTo  Dec    1  1920 
..To  Apr.  17  1916 
To  Feb  1  1917 


& 
& 
& 
& 
& 
& 


Columbia  Tr  Co,     NY 

do  do 

4th   St   Nat  Bank,Phila 

Columbia  Trust  Co.    N  V 

do       do 

do       do 


M 
J 


S  Sept  1  1937 
J  July  1  1942 
-.1955 


A     & 


OOct  1  1955 
Apr  1  1918 

Q— M    Sept  1  1914  1  H. 

Q— M  Sept  1  1914  1  % 
M  &    n'Nov  1  1927 
J   &  D  June  1  1948 

M  &  S  Sept  1  1942 

See    text  Aug  1  1913  1% 


Feb    1905   Int    last    paid 

do  do 

Guardian  Trust  Co,  N  Y 

Columbia  Trust  Co.  N  Y 

Fourth  Nat  Bank,  Phil  a 

do  do 


Farmers'  L  &  Tr  Co,  N  Y 
do  do 

do  do 

do  do 

London,  Eng 

Portland,  Me 


DIRECTORS. — Theo.  P.  Shouts,  Wn.  ShUlaber,  Frank  Trumbull, 
Thomas  H.  Hubbard.  Edwin  H.  Tait,  Harry  Bronner  and  Henry  E.  Hunt- 
ington, D wight  C.  Morgan,  John  S.  Porter,  Nathan  L.  Strong.  G.  C. 
Deeter,  L.  G.  Bonstein.  A.  C.  Griffith,  P.  B.  McBride  and  P.  A.  King. — 
V.  93,  p.  45;  V.  96,  p.  361,  488,  1425,  1490;  V.  98,  p.  1538.) 

PITTSBURGH  SHAWMUT  &  NORTHERN  RR.— Operates  a  road 
extending  from  bituminous  coal  fields  in  Elk,  Jefferson  and  Armstrong 
counties.  Pa.,  northerly  to  Wayland,  N.  Y.,  a  distance  of  152  miles,  with 
branches.  Total  now  operated,  294  miles.  The  allied  Pittsburgh  &  Shaw- 
mut RR.  (which  see  above)  has  under  construction  a  line  running  through 
extensive  coal  fields  (large  areas  being  owned  by  those  Identified  with  the 
enterprise)  to  river  front  in  Pittsburgh  district.  The  enlarged  system  will 
aggregate  300  miles  and  will.  It  Is  stated,  form  the  shortest  and  lowest-grade 
route  of  any  existing  line  between  the  Pittsburgh  region  and  central  New 
■J  jrk  and  the  New  England  States,  via  the  Erie  and  the  D.  L.  &  W. 


Owned- 
Wayland.  N.  Y.,  to  Hyde.  Pa. 

Prosser  to  Olean,  N.  Y 

Kasson  to  Hazlehurst,  Pa 

P»lne  Jet.  to  Cardiff,  Pa. 


Trackage 
Hyde  to  Brock wayville.  Pa 
Wayland  to  Wayland  Jct.,N.Y 
St.  Mary's,  Depot  to  Junction 
Brockport  to  Horton  City,  Pa- 


Mi  fes. 
6.17 
1.24 
0.42 
2.41 


Total   operated 294.06 

Under  Construction — 
Pittsburgh  &  Shawmut  RR. — 

Kittanning  to  Freeport,  Pa.  14.88 


Total  oper.  or  under  constr-308.94 


Miles. 

144.61 

9.01 

4.81 

12.08 

Brown's  Run  Branch 1.54 

Leased — 

Moraine  to  Hornell.  N.  Y 10.38 

O'arion  River  Ry 12.00 

To  Be  Merged — Now  Leased — 
Pitts.  &  Shawm.  RR. — Brock- 
wayville  to  Kittanning,  Pa., 
with  branches 89.39 

REORGANIZATION. — On  Aug.  1  1905  Frank  Sullivan  Smith  was  ap- 
pointed receiver.  Reorganization  deferred  pending  completion  of  Pitts- 
burgh &  Shawmut.  The  latter  is  to  be  leased  at  a  rental  equal  to  the  net 
earnings  plus  10  cts.  per  gross  ton  on  coal  delivered  by  it  to  the  Northern. 
V.  92,  p.  188;  V.  96,  p.  864. 

In  1909  $1,600,000  5%  receiver's  certfs.  auth..  of  which  $525,000  were 
sold,  chiefly  for  construction  of  State  line  branch  (completed  Dec.  31  1909) , 
State  Line  Jet.  to  Coryvllle,  11  m.,  to  replace  trackage,  $200,000  to  retire 
5200,000  certfs.  due  Sept.  1  1910  and  remainder  to  refund  receiver's  certfs. 
due  March  1  1911.  V.  88,  p.  1129,  1194:  V.  92,  p.  323,  396.  In  June  1910 
$1,500,000  5-year  5%  certfs.  were  auth.,  redeemable  at  105,  for  improve- 
ments to  the  mines  of  Shawmut  and  Kersey  companies  V.  91.  p.  1161. 
In  June  1914  $525,000  3-year  5%  certfs.  were  deposited  as  collateral  for 
loan  used  to  pay  off  certificates  of  like  amount  due  June  1  1914.  V.  98, 
p.  1920-     Car  trusts  of  1907  issued  by  receiver.  V.  86,  p.  169. 

The  $5,836,000  old  firsts  of  1899  exchanged  for  the  bonds  of  1902  have 
not  been  canceled.     V.  75,  p.  291. 

STOCK —Authorized  and  Issued,  $15,000,000:  par,  $100. 

RAILROAD  EARNS.— (1914 Gross,    $290,812;    op.    def.,    $7,945 

2  mos.,  July  1  to  Aug.  31.  11913 Gross.      363,618:    net.  $39,912 

REPORT. — For  year  ending  June  30  1914,  gross,  $2,099,974;  net, after 
taxes,  $300,623:  other  income,  $281,169;  interest  on  bonds,  &c..  $169,425; 
rentals,  &c.,  $408,391;  bal.,  sur.,  $3,975.  In  1912-13,  gross,  $2,003,276; 
net,  $477,336. 

Acting  Pres.  and  Receiver,  Frank  S.  Smith.  60  Wall  St.  See  directors  of 
Pittsburgh  &  Shawmut  above. — (V.  98,  p.  1920;  V.  99,  p.  467.) 

PITTSBURQ  «:  SUSQUEHANNA  RR.— Own?  Phlllpsburg.  Pa.,  south- 
westerly about  20  miles  to  coal  fields;  an  extension  was  projected  to  Utah- 
vllle.  Incorporated  in  Penna.  Aug. 15  1913  as  successor  of  company  of  same 
name  sold  at  foreclosure  sale  June  2  1913.  V.  96,  p.  1630;  V.  97.  p.  522. 
In  Oct.  1913  authorized  a  bond  issue  for  $500,000,  of  which  .$350,000  issued. 
V.  97,  p.  1287.  Year  ending  June  30  1911  (old  co.) ,  gross,  $60,623;  net, 
$8,329;  other  income,  $7,958;  int.,  taxes,  &c.,  $18,371;  bal.,  def.,  $2,084; 
Stock  auth.,  $2,000,000.  Pres.,  C.  H.  Rowland,  Phillipsburg,  Pa.;  V.-P., 
L.  T.  McFadden,  Canton,  Pa.— (V.  96,  p.  1630;  V.  97.  p.  1287.) 

PITTSBURGH  TERMINAL  RR.  &  COAL  CO.— Owns  $1,065,000  of  the 
$1,080,000  stock  of  the  West  Side  Belt  RR.,  having  a  belt  line  extending 
from  Pittsburgh  to  Clalrton,  Pa..  20.6  miles,  and  BanksvlHe  Jet.  to 
BanksvlUe.  2  miles,  with  13  miles  of  sidings,  a  total  of  35.6  miles.  Owns  In 
tee  about  15,000  acres  of  coal  and  675  acres  of  surface  lands  adjoining  In 
Allegheny  County.  Pa.  V.  80,  p.  1236;  V.  88,  p.  1254.  Capacity  over 
3.000.000  tons  yearly.  V.  78,  p.  703;  V.  80.  p.  1480.  Horace  F.  Baker  is 
now  sole  receiver  of  West  Side  Belt.  V.  86.  p.  1590;  V.  95.  p.  1685.  In 
June  1912  an  order  for  separate  sale  of  West  Side  Belt  RR.  under  judgment 
for  $432,154  was  granted,  sale  being  set  for  Oct.  29  1912.  but  adjourned; 
upset  price  $1,250,000.  The  lien  of  the  construction  compa-ny  of  about 
$483,000  has.  It  Is  reported,  been  taken  over  by  the  reorganization  commit- 
tee of  the  Wabash-Pittsburgh  Term.  Ry.  Co.  V  93.  p.  1465:  V.  94.  p 
1765:  V.  95.  p.  421,  751.  There  are  outstanding  $714,28  6%  Belt  RR.  re- 
ceiver's certifs,  due  June  1  1915  (on  which  interest  has  been  paid). 

In  1904  the  Wabash-Pittsburgh  Terminal  Ky.  (which  see)  acquired  the 
entire  $14,000,000  stock.     V.  79.  p.  1024,  2086;  V.  80,  p.  1236. 

The  first  5s  of  1902  are  secured  on  coal  lands  ana  by  mortgage  of  West  Side 
Beit  RR.,  wnlch  guaranteed  them,  principal  and  Interest,  and  by  pledge  of 
West  Side  Belt  stock  owned.  Of  the  5s,  $3,935,000  are  outstanding,  $375.- 
000  have  been  retired.  $7,000  are  held  in  treasury.  .$383,000  are  reserved  to 
retire  West  Side  Belt  bonds  and  $2,300,000  for  1st  consols.  Of  consols  of 
1905.  present  issue  ($3,800,000)  is  deposited  under  Wabash  4^4%  notes  of 
1905.     Pres..  B.  F.  Bush.— (V.  88,  p.  1254.) 

PITTSBURGH  WESTMORELAND  &  SOMERSET  RR.— Owns  from 
LIgonler,  Pa.,  to  Somerset,  25.6  miles;  completed  In  June  1906.  Stock. 
$700,000,  all  outstanding;  par,  $100.  In  Jan.  1910  controlling  Interest 
in  stock  ($353,700)  was  sold  at  auction.     V.  90,  p.  373. 

There  were  also  $47,034  equipment  trust  obligations.  For  year  ending 
June  30  1913.  gross.  $29,111;  net.  $3,281;  other  income,  $627;  total  deduc- 
tions, $31,059;  bal.,  def.,  $27,152.  Pres.,  J.  Henry  Cochran:  Sec.  & 
Treas..  L.  H.  Allen,  Llgonier,  Pa.— (V.  81,  p.  1849;  V.  90,  p.  373.) 

PITTSBURGH  YOUNGSTOWN  &  ASHTABULA  RY.— Owns  Kenwood, 
Pa.,  to  Ashtabula  Harbor.  O.,  99  miles;  Nlles  to  Alliance  Junction,  O.,  25 
miles;  Homewood  to  Wampum  June,  6  miles:  Lawrence  Juno,  to   New 


Castle,  3  miles;  Bessemer  Branch,  5  miles;  trackage,  1  mile.  Total.  139 
miles.  Pennsylvania  Company  owns  $5,775,000  of  the  pref.  stock  and  also 
the  $2,100,000  common.  Leased  to  the  Pennsylvania  Co.  for  999  yeara 
from  July  1  1910,  the  rental  to  cover  all  charges,  maintenance  and  7% 
dividends  on  both  cla.sses  of  stock,  the  cost  of  betterments  to  be  represented 
by  stock  or  bonds  bearing  such  rate  of  dividend  or  Interest  as  may  be 
satisfactory  to  the  lessee.     V.  90,  p.  915.  1364:  V.  92,  p.  1243. 

BONDS. — First  gen.  mtge.  bonds  of  1908.  $15,000,000  auth.,  of  which 
$3,070,000  outstanding,  $80,000  having  been  canceled  by  sinking  fund. 
V.  87.  p.  416;  V.  97.  p.  729;  V.  98,  p.  1538.  1994;  V.  99,  p.  50. 

EARNINGS. — In  1913,  gross,  .$7,088,180:  net,  .$2,111,276;  other  chges., 
$31,258;  profit  to  lessee,  $1,105,104.— (V.  98,  p.  1538,  1994;  V.  99,  p.  50.) 

PONTIAC  OXFORD  &  NORTHERN  RR.— Pontiac.  Mich.,  to  Case- 
vllle,  Mich.,  100.59  miles.  The  Grand  Trunk  purchased  the  $1,000,000 
stock  and  assumed  the  $400,000  6%  bonds,  and  in  Mch.  1911  sale  to  th« 
Grand  Trunk  Western  Ry.  was  authorized.  V.  89.  p.  1543:  V.  92,  p.  795. 
For  year  1913-14,  gross,  $253,058:  op.  def.,  $30,706.  In  1912-13.  gross, 
$240,837;  op.  def.,  $47,864;  other  income,  $744;  int.,  taxes,  &c.,  $50,692; 
bal.,  def.,  $97,812.— (V.  92,  p.  795.) 

PORTLAND  NEHALEM  &  SEACOAST  RY.— Projected  from  Astoria 
to  Buxton,  Ore.,  about  82  miles,  with  trackage  over  Pacific  Ry.  &  Nav, 
Co.  (Southern  Pac.  Co.)  to  Portland,  Ore.  No  construction  work  done  to 
Sept.  1914.  Stock,  ,$750,000,  all  outstanding.  Bonds,  $5,000,000 
auth.  issue,  redeemable  after  10  years  at  par  and  int.  by  lot.  Title  &  Trust 
Co.,  Portland,  Ore.,  trustee.  V.  95,  p.  1473.  Pres.,  O.  W.  Taylor;  Sec. 
&  Treas.,  E.  N.  Wheeler.     Office,  Portland,  Ore. — (V.  95,  p.  1473.) 

PORTLAND  &  RUMFORD  FALLS  RR.— Leases  for  1.000  years  from 
April  1  1907  the  Portland  &  Rumford  Falls  Ry.  and  the  Rumford  Falls  & 
Rangeley  Lakes  RR.,  together  extending  from  Oquossuc,  Me.,  to  Rumford 
Junction,  90  miles,  with  branch  to  Otis  Falls.  10  miles:  total.  100  miles. 
Lease  provides  for  Interest  on  bonded  debt  of  two  companies  and  8%  on 
$2,000,000  stock  of  P.  &  R.  Falls  Ry.  and  2%  on  $300,000  stock  of  the  R  F. 
&  Rangeley  Lakes  RR.  The  company  Is  Itself  leased  to  the  Maine  Central 
RR.  V.  84,  p.  868;  V.  85.  p.  922.  Has  $1,000,000  auth.  stock.  Divi- 
dends, 1%  each.  Aug.  1908.  1912  and  1913.— (V.  85.  p.  922.) 

PORTLAND  TERMINAL  CO. — Owns  railroad  property  in  the  cities  of 
Portland,  South  Portland  and  Westbrook  formerly  owned  by  the  Boston  & 
Maine  RR.  and  Maine  Central,  and  also  sub  leases  from  Maine  Central 
the  property  belonging  to  the  Portland  &  Rumford  Falls  RR.  and 
Portland  &  Ogden.sburg  Ry.  Furnishes  terminal  facilities  at  Portland 
(Including  passenger  and  freight  stations,  wharves,  coal-dlscharglng 
plants,  shops  and  yard  facilities)  tor  the  Maine  Central  and  Boston  &  Maine, 
Owns  22.8  miles  and  leases  8.32  miles  of  track;  2d,  3d  &  4th  tracks  owned, 
11.53  m.;  yard  tracks  and  sidings.  60.76;  2d,  &c.,  tracks  lca,sed,  14.51 
miles.  V.  95,  p.  1202.  Formeriy  Portland  Union  Ry.  Station.  V.  92.  p. 
1566.  Tae  tenant  companies  pay  In  proportion  to  use  all  costs  of  mainte- 
nance and  operation.  Int.  on  bonds  and  divs.  are  paid  by  the  Portland 
Terminal  Co.  Stock  $1,000,000.  ail  owned  by  Maine  Central. 

BONDS. — The  Boston  &  Maine  and  Maine  Central  jointly  guarantee  the 
$300,000  bonds  of  1887-89.  V.  93.  p.  940.  The  fh-st  4s  of  1911  ($10,000,- 
000  auth.  issue;  Fidelity  Trust  Co.,  Portland,  Me.,  trustee),  are  guaranteed 
by  Maine  Central,  prin.  and  int.;  the  unissued  $5,500,000  are  reserved  for 
extensions  and  improvements  at  not  exceeding  cost.     V   95,  p.  1332.  1404. 

For  year  ending  June  30  1914  (31  miles),  gross.  $102 .644;  net,  after  taxes, 
$25,824;  net  outside  operations,  .$61,774:  other  income.  $226,672;  Int., 
rents,  &c. .  $260,967;  dividends,  $50,000;  bal.,  sur.,  $3.302.— V .  96.  p.  1404 . 

PORT  READING  RR.— Owns  21.04  miles  of  road,  completed  Sept.  1892, 
from  Port  Reading  June,  N.  J.,  to  coal  piers  on  Staten  Island  Sound;  sid- 
ings and  laterals,  50.00  miles;  total,  71.04  miles.  Capital  stock  authorized, 
$2,000,000;  par,  $100,  all  owned  by  Reading  Co..  $1,555,000  being  deposited 
under  its  general  mortgage  of  1897  and  $440,000  under  Its  Jersey  Central 
collateral  mortgage. — (V.  55,  p.  544,  639,  680.) 

POTOMAC  FREDERICKSBURG  &  PIEDMONT  RR.— (3  Ft.  Gaw(7e.)  — 
P^edericksburg  to  Orange.  Va..  37.6  miles.  Stock  auth..  $1,460,000;  out 
June  30  1913,  $446,600;  par.  $100.  Of  the  fh-st  gold  4s,  $.300,000  is  re- 
served for  issue  on  vote  of  stockholders.  V.  89.  p.  470.  For  year  ending 
June  30  1914,  gross,  $73,990:  net  income,  $35,492:  charges,  $18,500:  bal.. 
sur.,  $16,992.  Pres.,  Geo.  W.  Richards,  Fredericksburg,  Va.;  Sec.,  Joseph 
L.  Savage.     Office,  Fredericksburg,  Va.— (V.  89.  p.  470;   V.  95,  p.  1123.) 

PROVIDENCE  &  WORCESTER  RR.— Owns  from  Providence.  R.  T..  to 
Worcester,  Mass.,  44  miles,  of  which  5  miles  are  owned  Jointly  with  Boston  & 
Providence:  branches,  7  miles;  total  owned,  51  miles;  July  1  1892  leased  for 
99  years  at  10%  per  annum  on  stock  to  N.  Y.  N.  H.  &  H  — (V.  63,  p.  1064.) 

PUEBLO  UNION  DEPOT  &  RR.— Owns  union  passenger  station  at 
Pueblo,  Colo.,  with  2.45  miles  of  track  and  sidings.  Stock  auth.,  $.300,000; 
outstaudhig.  $40,600;  one-fifth  being  owned  by  each  of  the  tenant  roads, 
Denver  &  Rio  Grande,  Atch.  Top.  &  Santa  Fe,  Colorado  &  Scyithern, 
Missouri  Pacific  and  Chic.  Rock  Island  &  Paclflc.  which  contribute  $4,000 
yearly  to  a  sinking  fund  to  redeem  bonds.  Latter  are  purcha,sable  at  not 
to  e.Kceed  105  and  Int.  Operations  are  all  at  cost  foi  benefit  of  tenant  lines. 
Operating  expenses  for  year  ending  June  30  1914.  $51,558:  int.  and  taxes. 
$31,400;  total,  $82,958:  outside  revenues,  $21,833:  bal.,  charged  to  tenant 
lines,  $61,125.  Pres.,  W.  S.  Martin,  Denver,  Colo.;  Sec.  and  Treas. 
M.  D.  Thatcher,  Pueblo.  Colo. 

QUANAH  ACME  &  PACIFIC  RV.— Operates  Acme  to  Roaring  Springs, 
Tex.,  77.55  miles,  of  which  an  extension  from  Paducah  to  Roaring  Springs 
was  completed  July  1  1913;  Quanah  to  Port  Worth  and  Denver  City  con- 
nection, 1.37  m.;  trackage  Fort  Worth  &  Denver  City,  Quanah  to  Acme, 
3.97  m.;  total,  82.89  miles.  Line  projected  from  Quanah,  Tex.,  in  con- 
nection with  the  St.  Louis  &  San  Fran,  and  F.  W.  &  D.  C.  to  El  Paso, 
via  Roswell,  about  400  miles,  of  which  the  extension  from  Paducah  to 
Roaring  Springs,  about  40  miles,  was  completed  July  1  1913. 

Stock,  $100,000:  St.  Louis  &  San  Fran,  owns  an  interest  and  byagreement 
dated  Oct.  24  1911  guar,  payment  of  bonds  on  or  before  July  15  1921  at 
105  and  int.  as  it  matures.  Bonds  limited  to  $10,000,000  at  $30,000  per 
mile,  of  which  $1 .958,000  issued  July  1  1913,  .$800,000  having  been  author- 
ized to  be  issued  on  account  of  40-mUe  extension  to  Rosunng  Springs,  are 
redeemable  at  105  and  int.;  Commonwealth  Trust  Co.,  St.  Louis,  trustae. 
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RAILROAD  COMPANIES 
[For  abbreviaHons,  Ac,  see  notes  on  first  page] 


Miles 
Road 


Portland  &  Rumford  Falls  Ry — Stock  8%  guaranteed 

Cons  (now  1st)   M  $1,000,000  gold OB.zc* 

Debentures  sinking  fund  R-old  $350.000 zc 

Collateral  trust  bonds  $500,000  sinking  fund x| 

Portland  Term  Co— P  Un  St  bds  (not  M)  ser  A&B  g  s  f 
Portl  Term  Co  new  M  $10,000,000  g  gu  (text)xc*&r' 
Port  Reading; — 1st  M  e  guar  by  old  P  &  R-.PeP.xc'&r 
Potom  Fred  &  P— 1st  M  g  red  105  since  Dec  'OO-PeP.! 
Pofosi  &  Rio  Verde— 1st  M  $15,000  pm  call  llOQ.xc*! 
Providence  &  Sprinefield — See  New  York  New  Haven 
Providence  Terminal — See  New  York  New  Haven  &  H 

Providence  &  Worcester — Stock  (10%  rental) 

First  M  (ref)  cur  $1,500,000  (V63.  P  1064) zc» 

Pueblo  Union  Depot  &  RR — First  mtge  gold Mp.zc 

Quanah  Acme  &  Pacific — First  M  g  red  text xc* 

Quebec  &  Lake  St  John — 1st  M  deb  stock  guar 

Railroad  Securities — Stock  common  $10.000.000 

Preferred  stock  4%  cumulative  $10.000,000 

III  Cent  stock  Int  oertfs  cum  gold  Ser  Ared  105. U$x 
Ralelich  &  Augusta — Raleigh  &  Qaston — See  Seaboa 
Raleigh  &  Charl— 1st  prior  lien  bds  g  red  text  guar  .xc* 

Consol  mtge  bonds  $l,000.000gguarred  text xc* 

Raleigh  &  Southport  Ry. — See  Norfolk  &  Southern 
Raleigh  &  Southwestern — See  Chesapeake  &  Ohio. 
Rapid  City  Black  Hills  &  West— IstMrsd  tcxtEqac&r 

Raritan  River  RR  —  First  mortgage  gold zc 

Reading  Belt — 1st  M  guar  p  &  1 -kv 

Reading  &  Columbia — 1st  consol  M  g PePkv 

Deben  tures c 

Deben  tu  res 


a  Includes  $78,000  held  alive  by  sinking  fund  June 
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21 
38 
40 
&Har 
artfor 
51 
51 


286  J^ 


rd  Air 
43 
43 


22 

7 


30  191 


Date 
Bonds 


Par 
Value 


Amount 
Outstanding 


Rate 

% 


fThen 
Payable 


Last  Dividend 
and  Maturitv 


Places  Where  Interest  and 
Dividends  are  Pavable 


1896 
1897 
1904 

•87-'89 
1911 
1891 
1909 
1898 

tford 

d 

1897 
1889 
1909 
1911 


1902  I 
Line  I 
1906 
1906 


1909 
1889 
1910 
1912 
1877 
1912 


$100 

1.000 

500  &c 

500  &cl 

1.000 

.000  &Ci 

l.OOO' 

1.0001 

1.000 1 


100 
1,000 
1.000 
1.000 


100 

100 

1.000 

Ry. 

200  &c 

200  &c 


500 
1.000 
1.000 


1.000 


$2,000,000 

925.000 

3,50.000 

500.000 

300.000 

4.500.000 

1.500,000 

450,000 

a600,000 


3,500,000 

1.500.000 

400.000 

1,958,000 

£895.688 

$3,486,420 

1.936.900 

8.000.000 

350.000 
200,000 


350.000 
400.000 
750.000 
850,000 
1.000.000 
150.000 


10 
4 

§e 

6  g 

4 
See  text 
See  text 

4g 

See  text 


5g 

5  g 

4 

4g 

6 

5 


Q— F     Nov  1  1914  2%  Portland.   Me 

M  <t  N  Nov  2  1926         (Old  Colony  Trust.  Boston 

F  &  A  Aug  1  1927          Portland.  Me 

iF  &  A  Feb   1  1924-34               do 

J  &  J  July  •27-Jan  "29            do            and  Boston 

J  &  J  July  11961          N  Y.  Boston  &  Portland 

J  &  J  July  1  1941           Reading  Terminal.  PhUa 

J  &  D  June  11949         ;PennCofor  Ins.&c,  Phlla 

A  &  O  Oct    1  1918          82  Beaver  St.  New  York 


Q — M     Sept  30 '14.  2H   Checks   mailed 
A     &     OOct    1  1947  -    -      ■ 

M     &     SSept  1  1919 
A     &     OOct    1  1939 
J     &     J  Perpetual 
See  text  jJuly  2  1906 
A     &     OlApr 
J      &     JiJan 


R  I  Hosp  Tr  Co.  Prov.  Rl 
'Metropolitan  Tr  Co.  N  Y 
Commonw'th  Tr  Co.  St  Ii 
London  and  Toronto 
2  HiChecks   mailed 

1  1914  2%  do 

1  1952  Office.   120  B'way.  N  Y 


M 

J 

M 

M 

J 

M 


A  [Feb 
A I  Feb 


1  1956 
1  1956 


N  May  1  1939 
J  Jan  1  1939 
8  Sept  1  1950 
SMchl  1962 
DDeo  1  1917 
S  Mch  1  1962 


International  Tr  Co,  Bait 
do  do 


Sec  text 

New  Jersey  Title  G  &  Tr 

Reading  Terminal.  Phil* 

do  do 

do  do 


V.  95.  n.  1274;  V.  96.  p.  1630;  V.  97.  p.  238.  In  Dec.  1913  $170,000  ad- 
ditional bonds  were  authorized.  V.  97.  p.  1899.  For  year  ending  June  30 
1914,  gross.  $191,748;  net,  $82,729;  other  income,  $38,467;  int.,  taxes,  &c., 
$120,992;  bal..  sur..  $204.  Pres..  Sam  Lazarus.  St.  Louis,  Mo.;  V.-P.. 
Charles  H.  Sommer;  Sec.  &  Treas.,  T.  K.  Hawkins.  Quanah.  Tex. —  (V.  97. 
p.  238.  1899.) 

QUEBEC  &  LAKE  ST.  JOHN  RY.— Owns  Quebec,  Can.,  to  Roberval  on 
Lake  St.  John.  190  miles,  with  branches  Chambard  to  Chicoutinl,  51  m., 
and  La  Tuque  Jet.  to  La  Tuque,  40  m.;  Gorford  branch,  5H  m.:  total, 
286H  m-  V.  94.  p.  279.  1186.  Controlled  by  Canadian  Northern  Ry. 
V.  98.  p.  1600.  1607. 

Stock  outstanding.  $4,524,000.  of  which  $220,500  Is  Quebec  City  pref. 

Debenture  Slock. — The  holders  of  the  prior  lien,  1st  M.and  Income  bonds 
(£500.000.  £442.400  and  £640,600.  respectively)  in  1911-12  exchanged  the 
same  except  £54.800.  £105.400  and  £142.300  for  par.  70%  and  13%.  re- 
spectively, in  new  4%  debenture  stock  carrying  interest  from  Jan.  1  1911 
and  guaranteed,  p.  &  1..  by  Canadian  Northern  Ry.  V.  94.  p.  279.  1186. 
Immediate  Issue  of  deb.  stock  was  expected  to  be  $6,600,000.  to  take  up 
the  bonds  on  the  railway  and  Lake  St.  Joseph  Hotel;  also  the  floating  debt 
(est.  at  $1,570,000)  and  pay  for  additional  rolling  stock,  $430,000,  &c.. 
additional  amounts  Issuable  at  $30,000  per  m.  for  new  construction  and 
further  amounts  for  new  terminals,  rolling  stock,  betterments,  &c.  The 
company  will  have  the  right  to  create  mortgage  bonds  on  new  extensions 
ranking  ahead  of  the  consol.  debenture  stock  provided  that  such  bonds  are 
guaranteed  as  to  p.  &  1.  by  the  Dominion  of  Canada  or  Provincial  legisla- 
latures.     V.  94.  p.  1317. 

EARNINGS. — For  year  ending  June  30  1913.  gross,  $959,380;  net.  $123.- 
220;  other  Income.  $3,270;  Int.,  taxes,  &c.,  $279,042;  bal.,  def.,  $152,552. 
—  (V.  94.  p.  1186.  1317;  V.  95.  p.  298,  1746:  V.  96.  p.  361.) 

QUEBEC  MONTREAL  &  SOUTHERN  RV.— (See  Map  Del.  &  Hud.)— 
Owns  St.  Constant  Jet  to  main  line.  NaplervlUe  Jet.  Ry.,  Que.,  1.40  miles; 
St.  Lambert  to  Fortlersvllle,  Que.,  109.69  m.;  Bellevue  Jet.  to  Noyan  Jet., 
80.82  m.  total.  191  91  miles.  NaplervlUe  Junction  Ry.,  also  owned  by 
Del.  &  Hud.,  operates  from  Rouse's  Point  to  St.  Constant  Jet.,  28.35  miles. 

Stock  authorized,  $2,000,000:  outstanding.  $1,000,000.  all  owned  by  the 
Del.  &  Hudson.  For  cal.  year  1912.  gross,  $392,620;  net,  $6,624;  other 
Income.  $159,943:  Int..  taxes.  &c..  $277,528;  def.,  $110,967. —  (V.84,p.627.) 

"QUEEN  &  CRESCENT."— Common  name  for  Cln.  N.  O.  &  Texas  Pac. 
.\la.  Gt.  Sou.,  New  Orl.  ds  N    E.,  Ala.  &  Vlcks.  and  Vlcks.  Shreve.  &  Pac. 

RAHWAV  VALLEY  RR.— Owns  Aldcne.  N.  J.,  on  Central  RR.  of  New 
Jersey,  to  Roselle  Park  on  Lehigh  Va'ley  RR.,  and  Summit,  on  the  Del. 
Lack.  &  West.,  completed  Aug.  1906.  V.  83,  p.  380.  Leased  to  Rahway 
Valley  Co.  for  5  years  from  Mch.  1  1909;  rental,  $4,000,  $6,000,  $8,000, 
$12,000  and  $16,000  on  Mch.  1  1910  to  1914,  respectively.  V.  80.  p.  1729, 
Stock.  $400,000;  outstanding  June  30  1912,  $213,200.  Bonds  auth., 
$400,000  1st  25-year  5s  due  July  1  1931.  Of  the  bonds  $328,000  with 
$164,000  stock  were  deposited  as  collateral  for  notes  payable  June  30  1912. 
For  year  1911-12.  (B.  V.  Co.)  gross,  $30,750:  net,  $307;  other  Inc.,  $1,158; 
charges,  $4,511:  bal..  def..  $3,046.  Pres.  of  R.  V.  Co.,  C.  J.  Wittenberg, 
Springfield,  N.  J.— (V.  90.  p.  699.)  «""»ie. 

RAILROAD    SECURITIES    CO.— Owns   $9,200,000    Illinois    Central 
stock,  of  which  $8,000,000  pledged  for  its  interest  certfs.,  interest  at  4% 
(cumulative)  being  payable  if  received  from  dividends  on  the  shares  pledged 
the  stock  itself  being  deliverable  to  the  holders  of  the  certificates  at  maturity 
unless  the  option  to  call  at  105  is  in  meantime  exercised.  V.  74   p   937    1039 

Union  Pacific  on  June  30  1913  owned  $3,484,920  com.  and  $1,936,900 
oref.  stock.  Dividends  on  pref..  1902  to  Apr.  1  1914,  both  incL.  4%  yrly. 
(paid  A.  <fe  O.):  in  Oct.  1914.  none.  V.  99.  p.  1131.  On  common.  314%, 
1905;  1906.  2)^%.— (V.  99.  p.  1131.) 

RALEIQH  &  CHARLESTON  RR.— Owns  Lumberton,  N.  C,  to  Ma- 
rion, S.  c;.,  43  m.   V.  81,  p.  1241,  1437.     Stock  outstanding  June  30  1913 
$.574,500.  all  acquired  in  1912  by  Seaboard  Air  Line  Ry.   V.  95.  p.  892. 

Of  the  bonds  (International  Trust  Co.  of  Maryland,  trustee),  $350,000 
are  1st  mtge.  prior  Hen  48  and  $1,000,000  consols,  the  flrst  ten  coupons  on 
the  latter  to  be  paid  In  cash  up  to  4%  as  earned,  the  balance  In  10-year  6% 
interest-bearing  scrip,  with  Interest  payable  semi-annually  and  subject  to 
oall  at  par.  Of  the  consols,  $350,000  are  reserved  to  retire  the  prior  liens 
and  $450,000  tor  future  extensions  and  Improvements.  The  Seaboard  Air 
Line  guarantees  all  of  the  bonds.     V    95.  p.  892.;   V.  83    p    97 

Year  ending  Juno  .30  1913.  gross.  $92,375;  net.  $31,181;  int.!  taxes   &c 
$37,480;  bal..  def..  $6,299.     In  1911-12.  gross.  $86,278;  net,  $29,299;  other 
Income.  $190.     Pros.,  W.  J.  Ilarahan,  Norfolk,  Va.;  Sec.  &  Treas     Robt 
L.  Nutt,  Portsmouth.  Va.— (V.  95.  p.  892.)  '  "•"""• 

RAPID  CITY  BLACK  HILLS  &  WESFERN  RY.— Owns  Rapid  CItv. 
So.  D.ak.,  to  Mystic,  35  miles.  Incorporated  early  In  1909  as  successor  "of 
Mlsso\irl  River  &  .'Vorthwestcrn  purchased  at  receiver's  sale  by  the  old  bond- 
holders. V.  88.  p.  12.54.  Stock  authorized,  com..  $450,000.  all  outstanding- 
pref.  5%  cum..  $2.'')0.000.  of  which  $2.33,000  pref.  outstanding;  par  $100 
.Stock  In  ."j-year  vo'Ing  trust.  Of  the  1st  30-year  .5s  (total  $750,000  auth  )' 
rcdccmnble  at  105  on  and  after  Nov.  1  1919.  $.'?50.00()  have  been  Issued' 
remainder  reserved  for  exten.sions  and  Improvements.  Payment  of  Interest' 
was  deferred  until  Nov.  191 1  by  bondholders  so  that  earnings  may  be  used 
in  improving  road.  I''<)r  year  ending  Juno  30  1914.  gross,  $.50,414-  not 
«7.()31:  int.,  taxes.  &c.,  .?21.811;  bal..  def.,  $14,780.  Pros.,  Geo  E 
MacombiT,  Augusta,  Mc:  Sec.,  Charles  K.  Iloyt,  South  Norwalk,  Conn. 

RARITAN  RIVER  RR.— South  Amboy  to  New  Brunswick,  N  J  13 
miles;  branches.  9  miles;  total,  22  miles.  Stock  authorized.  $1  000  000- 
Issued.  $400,000:  par,  $100.  Dividends  paid  In  1902-03  and  190.3-04'  4% 
vrly.;  In  1904-05,  4'4%;  In  190.5-06.  5>i%:  In  1906-07.  6%;  1907-08.  5'm%- 
1908-09.  5%;  1909-10,  7%;  1910-11,  1911-12,  1912-13  and  1913-14.  8'^' 
Year  end.  Juno  30  1914.  gros.s,  $254,032;  not,  $121,816;  other  income,  $534- 
int.,  rentals,  &c.,  $48,118;  divs.  (8%),  .$35,200:  bal.,  sur.,  $.39,032.  Pros  ' 
\Vm.  G.  Hum.stcd:  Trea.s..  Chan.  H.  SLsson. —  (V.  85.  p.  1463.) 

READING  BELT  RR.— Belt  railroad  7.34  m.  In  length  around  Reading 
Pa.;  2d  track,  638  m.  V.   71.   p.  751.     Stock.   $7.50.000.  all  owned   by 
Reading  Company.     Road  leased  to  Phlla.  &  Reading  Ry.  for  999  years 
from  July  1  1902  for  Int.  and  taxes  and  4%  on  stock. — (V.  74.  p    1090  ) 


READING  &  COLUMBIA  RR.— Owns  Columbia  to  Sinking  Springs.  Pa., 
40  miles:  branches,  14  miles:  operates  Marietta  Junction  to  Chickies.  6  m.; 
total  operated.  60  miles.  Stock.  $958,373  (par  $50).  of  which  $788,200. 
together  with  $200  1st  mtge..  $698,000  1st  consol.  4s  and  $1,000,000  deben- 
tures of  1917  and  $150,000  new  debs,  of  1962.  are  owned  by  Reading  Co 
all  except  $3 .200  stock  and  $653 .000  2d  M .  bonds  deposited  under  ita  general 
mortgage.  Stockholders  on  Feb.  28  1912  authorized  $850,000  new  1st  M. 
50-year  4s.  to  be  guaranteed  by  Reading  Co.  and  used  to  refund  the  $650,000 
1st  M.  4s  and  $200,000  of  the  $350,000  2d  5s.  the  remaining  $150,000  2d  5» 
being  made  debentures.  V.  93.  p.  1789;  V.  94.  p.  632:  V.  95.  p.  833.  Yt-ar 
1913-14,  gross,  $387,608;  net,  $64,552.  In  1912-13.  gross.  $390,780;  net, 
$109,234;  other  income,  $3,348;  int.,  taxes,  &c.,  $176,607;  bal..  def. ,$64 .025 
— (V.  94,  p.  632.) 

READING  COMPANV— PHILADELPHIA  &  READING  RY.— (See 
Map.) — The  Phlla.  <St  Reading  Ry.  operates  In  connection  with  the  great 
anthracite  coal  properties  of  the  Philadelphia  &  Reading  Coal  &  Iron  Co  In 
the  Schuylkill  region.  Pennsylvania,  a  system  of  roads  centering  at  Phila- 
delphia, extending  to  Hazleton  and  WllUamsport  on  the  north  and  westerly 
to  Harrisburg,  Shlppensburg  and  Gettysburg.  In  Pennsylvania,  and  Wil- 
mington, Del.,  on  the  south;  eilso  eeisterly  In  N.  J  to  Atlantic  City  and  Cape 
May  on  Atlantic  Ocean  and  to  Port  Reading  on  N.  Y.  Harbor,  viz.: 


Lines  owned  in  fee —  Miles. 

Phil,  to  Mt.  Carbon,  &c.,  and 

branches 125.92 

Lebanon  Valley  branch 61.09 

Lebanon  &  Tremont  branch..  51.77 
Mahanoy  &  Shamokln  branch.  90.82 

Schuylkill  &  Susq.  branch 63.27 

West  Reading  branch 1.80 


Total  (2  tracks.  184  miles).. 384.67 
Lines  leased — (See  each  Co.). 

Colebrookdale   RR 12.8 

East  Pennsylvania  RR* 35.8 

AUentown  RR*... 4.4 

Little  Schuylkill  Nav.  &  RR.».  31.8 
Mine  Hill  &  Schuy.  Haven*...  65.2 

New  York  Short  Line. 9.4 

Mt.  Carbon  &  Pt.  Carbon  RR.*     2.6 

Mill  Creek  &  Mine  H.  RR.* 5.9 

Schuylkill  Valley  Nav.  &  RR.*  11.0 

East  Mahanoy  RR.* 11.3 

Shamokln  Sun.  &  Lewlston* 31.3 

Phlla.  German.  &  Nor.  RR.*..  21.5 

Chestnut  Hill  RR.* 4.0 

Catawlssa    RR.* 104.0 

Norrlstown  June.  RR 0.3 

Norrist.  &  Main  Line  Conn 0.6 

North  Pennsylvania  RR.* 87.2 

Delaware  &  Bound  B.  RR.* 34.0 

Schuylkill  &  Lehigh  RR.* 48.6 

Phlla.  Har.  &  Pitts.  RR.* 45.9 


Leased  lines — (Concl.) — 


Miles 


Wilmington   &  North.   RR.*..  90.4 
Phlla.    &   Reading  Term.   RR.     1.2 

Reading    Belt    RR 7.8 

Philadelphia  &  Frankford  RR*     2.6 


Tot.  leased  (2d  track  341.3)  705.7 

Entire  stock  owned — 

Chester  &  Delaware  RR 5.7 

Rupert    &    Bloomsburg. 
Mlddlefn  &  Hummelst'n  RR.. 


6 

6 

N.  RR..   10.4 


Tamaqua  Hazleton  & 
Controlled — 

Central  RR.  of  New  Jersey 632.7 

Reading  &  Columbia  RR* 60.2 

Lebanon  &  other  branches 13.7 

Read.  Marietta  <fc  Han.  RR...     6.6 

North  East  Penn.  RR.* 25.6 

Phlla.  &  Chester  Valley  RR.*..  23.9 
Atlantic  City  RR.  &  branches.  170.2 
Cata.sauqua  &  Fogelsvllie  RR**31.6 
Gettysburg  tc  Harrisburg  Ry.*    41.6 

Perklomen  RR.* 38.2 

Phlla   Newtown  &  N.  Y.  RR.*.  22.2 

Port  Readlns-  RR.* 21.2 

Pickering  Valley... 11.2 

Stony  Creek  RR 10.2 

Williams  Valley  RR 11.0 

(•See  this  company.)  

Total  controlled 1,0891 

Trackage 29.41 

Total  system  July  1914  (2d  track,  871.5  miles) 2.205.7 

From  the  company's  docks  at  the  extensive  terminal  at  Port  Richmond 
It  operates  a  line  of  steamers  and  barges  In  coastwise  coal  traffic  and  pro- 
vides berths,  with  elevators,  grain-drier  and  accommodations  for  several 
trans-Atlantic  steamship  lines.  New  ore-unloader  and  concrete  dock 
capacity  600  tons  per  hour.  In  Jan.  1901  control  of  Central  RR.  of  New 
Jersey  was  acquired  (V.  72,  p.  86.  340,  392.  676:  V.  73,  p.  847). 

ORGANIZATION.— The  Philadelphia  &  Reading  RR.  (chartered  Aprl' 
4  1833)  and  the  P.  &  R.  Coal  &  Iron  Co.  were  sold  In  foreclosure  Sept.  23 
1896  and  reorganized  per  plan  In  V.  61.  p.  1109.     See  V.  64.  p.  709. 

The  "Reading  Company"  In  the  reorganization  acquired  the  security 
holdings,  real  estate,  equipment,  &c..  of  the  old  Phlla.  &  Reading  RR  Co.; 
also  the  $20,000,000  stock  and  $20,000,000  bonds  of  the  Phlla.  &  Reading 
Ry.  and  the  $8,000,000  stock  of  the  Coal  &  Iron  Co  The  right  to  mine 
coal,  given  by  charter.  Is  protected  by  State  Const,  of  1873       V.  82.  p   .'193. 

The  U.  S.  Supreme  Court  on  Dec.  16  1912  in  the  Govt. suit  (1)  dismissed 
the  charge  of  combination  and  conspiracy  in  restraint  of  trade  against  the 
company  and  other  anthracite  coal  companies  and  coal-carrying  roads: 
(2)  held  that  the  Temple  Iron  Co.  is  an  illegal  organization  and  should  be 
dissolved:  and  (3)  also  held  illegal  the  arrangement  under  which  the  coal 
companies  pay  the  independent  operators  for  coal  at  the  mines  65  %  of  sell- 
ing price  at  tidewater.  See  V.  95.  p.  1684.  1652;  V.  96,  p.  286.  554.  1090, 
1557.  In  Sept.  1913  a  new  suit  was  filed  by  the  Government  against  the 
company  and  its  subsidiaries,  alleging  violation  of  both  the  Sherman  Law 
and  the  commodities  clause  of  the  Inter-State  Commerce  Law.  V.  96.  p, 
1425:  V.  97.  p.  666:  V.  99.  p.  821. 
Property  of  Reading  Company,  $300,307,062  June  30  1914  (V.  99,  p.  822). 

Railway  equipment  leased  to  Ry.  Co $41,314,602 

Real  estate  not  appurt.  to  RR.  (ann   revenue  about  $175,000).   16,563,707 

Colliers  and  barges  leased  to  Ry.  Co.  for  $115,000  yearly 4,050.647 

Leased  and  new  equipment 6,459,541 

P.  &  R.  Ry.  stock.  $42,481,700  (auth.  Issue  Increased  to  $45,- 

000.000  In  April  1911)  and  bonds.  $20,000,000,  par 62.481.700 

Philadelphia  &  Reading  Coal  &  Iron  stock  at  par 8.000,000 

Miscellaneous  securities  at  par  (In  1896  yielded  $765.000) 78,673.638 

Mtges   and  ground  rents  at  par  (not  under  1896-97  mtge  ) 40.716 

Int.  In  Phlla.  &,  Reading  Coal  &  Iron  above  securities  owned..  72.472.767 
Claims  against  other  companies,  &o 4.832.233 


Cash  and  current  assets 


5.417.509 


Property  of  P.  A  B.  Coal  &  Iron  Co.,  $88,141,270  June  30  1914. 

(Odsets-CoU.  s.  f.  bds.,  $1,050,000;  cur.  llabll's.  $2,105,787;  $3,155,787). 
Coal  landsown..91.640acres.  with  Imp'ts  (also lea,ses 7.323  acres) $63.377, 016 
Timber  lands  owned.  $841,691:   New  York  and  Eastern  depots. 

$8:59.539;    Western  depots.   $1,824,284:    coal  on  hand  and 

other  current  assets.  $11,341.621. 14,847.138 

Stocks  and  bonds  chiefly  of  companies  controlled,  nearly  all  of 

which  are  collateral  for  loans  created  prior  to  1896 9,917.116 
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RAILROAD  COMPANIES 
IFOf  abbreviations,  &c.,  see  notes  on  first  page] 


Readme  Company — Common  stock 

Klrst  preferred  stock  4%  non-cumulatlve 

Second  preferred  stock  4%  non-cumulatlve 

Gen  M  S  135.000.000  if  s  f  not  subj  to  call.CeJcc'&r 
Jersey  Central  coll  trust  mtge  e  red  105.PeP.xc*&r 
Philadelphia  Subway  M  $3,100,000  gold...PeP  kv 
WUm  &  Nor  stk  tr  ctfs  g  red  105  (V  72.  p  340)  QPjtr 
Equipment  trust  Series  E  S5.300.000  (V  84.  p  1308) 
Old  Phila  &  Rcadinz  RR — Bonds  Underlying  Gen 
Delaware  River  Terminal  purch  money  M  gold,  .xc" 
Delaware  River  Term  ext  purch  money  M  gold.xc 
sMortgage  loan  of  1868  gold  extended  1893--kvc&r 
Bimp  M  gold  ext  '97  (see  V  65,  ?  870)  g.  PeP.kvc&r 
BConsol  mortgage  53  ext  1897  (V  65,  p  278).  kvc&r 
BTermlnal  mortgage  gold  (see  V  64,  p  85)  __kvc*&r 
sPlilladclphIa  City  Subway  Loan  gu  $3.000,000- kv 
sPhiladelphia  &  Reading  Coal  &  Iron — 

zCol  s  t  gold  loan  (RR)  guar  extended  In  1902  -kv 
Rensselaer  &  Saratoga — Stock  8%  guar  D  &  H  (end) 

First    mortgage,    Interest    rental zo'&r 

Richmond  Fredericksburg  &  Potom — Com  stock — 
Dividend  obligations  (same  dlv  as  common  stock)  . 

Stock  guar  7%  except  $19,300  guar  6% 

Consolidated   mortgage  5500.000  gold Ce.xo*&r 

General  mortgage  54,000.000 x 

Rich  &  Meek— First  M  5315.000  gold  (V  69,  p  391)  .-C 
Richmond  &  Petersburg — See  Atlantic  Coast  Line  RR 
Rich-Wash  Co— Coll  trust  gold  guar  red  105.N.xc'&r 

Rio  Grande  Junction — Stock 

First  mortgage  gold  guaranteed CejEC* 

Rio  Grande  Southern— First  Mgold  $2,277,000-.  gu.x 
Rio  Grande  Western — See  Denver  &  Rio  Grande 
Rochester  &  Genesee  Val— Stock  6%  rental  Erie  RR 
Rock  Island  Ark  &  Louisiana — See  Chlo  R  I  &  Pacific 

Note. — General  mortgage  of  1897  requires  that  the  R 


Miles' 
Bonds 


Dale 
Road 


Par 

Value 


Amount 
Outstanding 


Text  1897 
1901 
1907 
1900 
1907 
eral  M  ortgage 
1892 
1892 
1868 
1873 
1882 
1891 
•94-'98 


148 
325 
327 


192 
79 


82 
"31 


62 
180 

18 


eadlng 


1892 

iiti 


1890 
1903 
1898 

'03-' 12 

1889 
1890 


Co  an 


$50 

50 

50 

1.000  &o 

1,000 


Rate 
% 


When 
Payable 


Last  Dividend 
and  Maturity 


'.Places  Where  Interest  and 
I    Dividends  are  Payable 


1,000 


of  1897. 
1,000 
1,000 
1.000 


500  &c 
1,000 


1,000 
100 

1,000 
100 
100 
100 

1,000 
Various 

1,000 

1,000  &c 

100 

1.000 

1,000 

100 


d  Readln 


$70,000.0008 

28.000.000 

4_'. 000. 000 

98.857.000 

23.000.000 

1 .520.000 

1.295.000 

N'neJ'ly'14 

500,000 
809,000 
2,696.000 
9,363,000 
5,766,717 
8,. 500, 000 
1,243,500 


1,050, 

10.000, 

2.000, 

1,316, 

1,794, 

500, 

500, 

2,680, 

315, 


In  1914     Q— F     Novl3  1914  2% 
4             Q— M    pec  101914  1% 
4             Q— J      Oct    8  1914  1% 
4  g      J      &      J  Jan    1  1997 
4  g      A     &     O  Apr   1  1951 
3H  e  F     &     A  Feb   1  1957 
4g         Q — M     When  drawn 
4HgJ      &     J 


5g 
5g 
5g 
4g 
4  g 
5g 
3H 


000 

000 

000 

900,9 

300  9 

400 

000 

000 

000 


M  &  N  May  20  1942 

J  &  J  July  1  1942 

A  &  O  Oct    1  1933 

A  &  O  Apr   1  1947 

M  &  S  Mch  1  1937 
Q— F     May  1  1941 

J  &  JiTo  1922 


10,000,000 
2,000,000 
2,000,000 
4,510,000 

555,200 


g  Coal  &  Ire 


4g      F 
8         J 

7         iM 
In  1914  J 
In  1914  J 
In  1914  M 


4^  g 

3H 

4g 


4g: 
See  text 
5  g 
4g 

6 


n  Co  sbal 


A' Feb  1 
J  July  1 
N  May  1 
J  July  1 
J  July  1 
N  Novl 
O  Apr  1 
O  Apr  1 
N  Nov  1 


4% 


1932 
1914 
1921 
•14  4«% 
'14  4M% 
•14  4H% 
1940 
1943 
1948 


J      &    D  June  1  1943 

Yearly    Mch  5  1912  5% 
J      &     D  Dec   1  1939 
J      &     J  July  1  1940 

J      &     J  July  1  1914  3% 


1  be  respo 


nslble  for  all  old 


Reading  Terminal,  Phlla 
do  do 

do  do 

;j  P  Morgan  &  Co,  N  Y 

\     and   PhUa 

G'lrard  Trust "CoI  "PhUa"  " 


Guarantee  Trust  Co,  Phil 
do  do 

Reading  Terminal,  Phlla 
do  do 

do  do 

Prov  Lite  &  Trust.  PhUa 

City  Treasury 

Reading  Term  Bldg,  PhU 
Del   &   Hudson  Co,  N  Y 

do  do 

Richmond,  Va 

do 

do 
N  Y,  Phlla  or  Richmond 
Richmond 
J  P  Morgan  &  Co 

New  York  Trust  Co,  N  Y 
/Maltland.  Coppell  &  Co, 
1     52  WUllam  St,  N  Y 
Maltl'd,  Coppell&Co.NY 

Erie  RR  Co.  New  York 


bonds  marked  s  above 


•01. 

•02. 

•03. 

'04. 

•05.   *06-'09. 

'10-'12. 

'13.       1914. 

4 

3 

4 

4 

4       4  yrly. 

4  yrly. 

4     1,   1,    1, 

1 

0 

0 

IK 

4 

4       4   yrly. 

4  yrly. 

4     1,    1,    1, 

1 

0 

0 

U 

0 

3H   4   yrly. 

6  yrly. 

8     2,   2,   2. 

2 

SINKING  FUND. — Whenever,  In  any  year,  a  dividend  Is  paid  on  the 
stock,  an  amount  must  be  paid  simultaneously  to  the  trustee  equal  to  5 
cents  per  ton  on  all  coal  mined  by  the  Coal  &  Iron  Co.  during  the  preceding 
year.  If  the  aggregate  of  dividends  so  declared  exceeds  that  sum;  otherwise 
such  lesser  sum  as  shall  eijual  the  dividends  so  declared.  Under  this  pro- 
vision general  mortgage  4s  (not  callable)  were  purchased  and  canceled  as 
follows:  1900  to  1910,  .?4.860,695:  1911,  $468,000;  1912.  $517,000;  1913. 
$516,000;    1914,  $537,000. 

STOCK. — Reading  Co.  has  the  right  to  convert  the  2d  pref.  stock  Into 
one-half  first  pref.  and  one-half  common  stock.     See  V.  64.  p.  709. 

DIVIDENDS— 
First  pref ei red --.% 
Second  preferred .% 
Common —  % 

In  1913  the  quar.  rate  on  common  was  increased  from  m%  to  2%. 

BONDS. — The  General  Mortgage  4s  (abstract.  V.  64,  p.  312)  are  secured 
by  a  2d  mtge.  and  pledge  of  all  properties  and  securities  embraced  In  the 
reorganization,  and  also  all  other  property  acquired  thereafter  by  use  of  the 
new  bonds.  The  mtge.  Is  also  subject  only  to  the  bonds  tor  which  reserva- 
tion Is  made,  based  upon  properties  or  securities  of  all  the  lines  of  railroad 
owned.  Including  the  Phlla.  &  Reading  Ry.  Co.  proper,  352  m.;  various 
leasehold  lines,  642  m.;  all  the  property  of  the  Coal  &  Iron  Co..  or  the 
securities  thereof;  equip't  valued  at  about  $40,974,845,  includ.  also  marine 
equipment.  Also  a  tlrst  lien  upon  a  majority  of  the  stock  of  various  com- 
panies owning  453  m.  of  railroad,  and  also  on  various  bonds — list  In  V.  (i4. 
p.  613,  709.  Of  the  $135,000,000  4s  of  18'.»7.  $21,779,000  were  In  1914 
reserved  to  take  up  undisturbed  bonds,  $6,026,000  had  been  canceled  by 
the  sinking  fund  and  $5,140,000  were  In  the  treasury.  V.  77.  p.  2099; 
V.  83.  p.  272;    V.  84,  p.  221;    V.  91,  p.  1630:   V.  92,  p.  323. 

Improvement  mortgage  6%  bonds  of  1873  due  Oct.  1  1897  were  extended 
at  4%  for  50  years  from  April  1  1897,  payable  In  U.  S.  gold,  and  guaranteed 
principal  and  Interest  by  the  Reading  Co.  V.  64,  p.  470;  V  65,  p.  516 
The  consol  5s  of  1882  for  $5,766,500  were  also  extended  at  4%  till  March  1 
1937,  the  Reading  Co.  and  the  Coal  &,  Iron  Co.  becoming  responsible.  See 
V    65,  p.  870,  for  contract      V.  65.  p.  152,  870. 

Terminal  mortgage  bonds,  see  V   64.  p.  85,  and  V   60,  p.  732. 

For  ten-year  sinking  fund  loan  see  Jan.  1895  "Supp.^'  The  bonds  were  In 
1902  extended  to  Feb.  1  1932  at  4%,  being  guar,  by  the  Reading  Co.. 
and  sinking  fund  reduced  to  $30,000  yearly.     V.  72,  p.  242;  V.  74,  p.  206. 

The  Philadelphia  Subway  Loan  of  1894-98  Is  payable  after  10  years  from 
date  In  20  annual  Installments,  to  secure  which  $500,000.  bearing  Interest, 
has  been  deposited,  and  $100,000  yearly  Is  being  set  aside  In  monthly  In- 
stallments. See  V.  58,  p.  1110;  V.  62,  p.  950;  V.  63,  p.  881;  V.  71.  p.  758. 
The  Philadelphia  Subway  3  Hs  of  1907  are  Issuable  from  time  to  time  up  to 
a  total  of  $3,100,000  to  reimburse  the  company  for  Installments  of  one-half 
of  the  city  loan  and  Interest  as  paid,  averaging  $178,000  yearly  until  the 
end  of  1922       V.  81.  p.  1437;   V   82,  p.  281;  V.  84,  p.  571;   V.  85.  p   731. 

The  Jersey  Central  collateral  trust  bonds  ($23.0C)(J,000  present  Issue)  are 
secured  by  deposit  of  514.504.000  Cent.  RR.  of  N  J.  (cost  $23,200,000)  of 
the  $27,431,800  stock  outstanding.  $1,495,000  Perklomen  stock  and  $440.- 
000  Port  Reading  HU.  stock,  the  remainder  of  the  $45,000,000  auth.  being 
reserved  to  acquire  the  minority  stock  of  the  Central  Co.  They  are  callable 
on  any  Int.  day  at  105  &  Int.     See  abstract,  V.  72,  p.  487:  V.  73.  p.  847. 

GENERAL  FINA!VCi:S.— In  Feb  1910  the  dividend  rate  on  common 
was  raised  from  4%  to  6%,  and  In  Feb.  1913  to  8%.  In  1909-10,  1910-11, 
1911-12  1912-13  and  1913-14  received  from  Cent.  RR.  of  N.  J.  4%  yrly. 
"speclar'  diva.,  $580,160.     V.  90,  p.  1614. 


LATEST  EARNINGS. — From 

2    Mos. P.   A  K.  «(/. 

to          Gross.             Net. 
Aug.  "31         $                     $ 
1914  -.-7.951.195     2.363.727     4 
1913  ...8.650,514     2.062,9.59     4 
Charges,  all  companies,  ( 1914 

2   months \1913 

ANNUAL  REPORT. — Report 
p.  810;  soo  also  editorial,  p.  781, 

years  ending  June  30 — 

Railway  company — Receipts 

Expenses  (Including  renewals.  &o. 


Net  earnings  — 
Other  income.  &o. 


July  1  to  Aug.  31  (2  mos.)  results  were: 
Coal  &  Iron Read.Co.     All  Cos. 


Gross. 


Net. 


Total  Net. 


Net. 

%  S 

..300,345      118.091     1,107.422  3,3,5;i,058 

,202.465      238.597     1,104.818  3..529,180 

.S2,481,334;    balance,  surplus,    $871,724 

2,466.606:    balance,  surplus,   1,062,513 

for  1913-14  was  given  at  length  in  V.  99, 
864. 

1913-14.         1912-13.  1911-12. 

-..$47,123,370  $.50,562,717  $44,474,821 
)-  33.817.992     32.938.903     31,146,618 


(net) 


..$13,.305.378  $17,623,814  $13,328,203 
-     1,757,812        1,652.178       1,350,894 


Total  net  Income 

Coal  &  Iron  Co. — Receipts 

Expenses 


Net  earnings 

Reading  Co. — Net  Income 


-$15,063,190  $19,275,992  $14,679,097 
.$32,703,982  $40,983,063  $35.733.6,53 
.  31.902.344     39,748,821     35,476,622 


$801,638     $1,234,242         $2.57.031 
8,320,629       9„520,006       7,974.176 


Net  earnings,  all  companies .$24.185.4.57  .$30,030,240  $22,910,304 

Fixed  charges,  taxes  &  sinking  fund. $15.741 .826  $15,432. .559  $15,336, .502 
Dividends  on  first  preferred  (4%)---  1,120.000  1,120.000  1.120.000 
Dividends  on  second  preferred  (4%).  1.680.000  1. 680. 000  1.680.000 
Dividends  on  common    (8)5600,000  (7)4900,000(6)4.200.000 


Surplus  for  year  (all  companies)-..        $43,631     $6,897,681        $573,802 

Total  surplus  June  30  1914.  $27.2.59.204  from  which  wore  declared:  Dlv. 
on  1st  pref.  stock,  payable  Sept.  and  Dec.  1914  and  March  and  Juno  1915, 
$1,120,000;  on  2d  pref.,  payable  July  and  Oct.  1914  and  Jan.  and  April  1916, 
$1,680,000.  and  2%  ($1,400,000)  on  com.  stock.  Aug.  1914.    V.  99.  p.  821. 

OFFIORRS. — Pros.,  I5(lw,-vrd  T.  Stotosbury;  V.-P.,  Ooorge  Zieglcr;  Sec. 
Jay  V.  Uaro;  Tro;us.,  IC.  K.  Paisley:  Coiuptrollor,  W.  11.  White 

"Directors. — Henry  (5.  Frlck,  E.  T.  Stotesbury,  P.  A.  U.  Widener,  C.  O. 
Harrison.  Henry  P.  McKoan,  Samuel  Dickson,  Daniel  Wlllard,  Geo.  P. 
Uakcr,  Isaac  Hiester.     Office,  Reading  Terminal,  PhUa. — (V.  99,  p.  821.) 


RENSSELAER  &  SARATOGA  RR.- 

Road  owned —  Miles.  | 

Troy  to  Lake  Champlaln 79 

Fort  Edward  to  Caldwell 15 

Eagle  Bridge  to  Rutland,  Vt 62 


-(See  Map  Delaware  &  Hudson.) — 
Leased —  Miles. 

Albany  to  Waterford  Junction 12 

Schenectady  to  Saratoga 22 

Vermont  Line  to  Ca^tleton,  Vt 7 


LEASE. — Leased  In  perpetuity  May  1  1871  to  The  Delaware  &  Hudson, 
which,  Dec.  1908,  owned  $800,000  of  stock;  rental,  8%  on  the  stock  and 
interest  on  bonds.     Guaranty  on  stock,  V.  56.  p    773. 

RICHMOND  FREDERICKSBURG'S  POTOMAC  RR.— Owns  from  Rich- 
mond, Va.,  to  Quantlco,  79  miles,  double-tracked;  James  River  branch,  3 
m.:  leases  Connection  RR.  In  Richmond.  1.21  m.;  trackage  James  River  to 
Clopton,  4.55  m.;  total,  87.7  m.  The  dividend  obligations  carry  no  voting 
power.  Richmond  &  Petersburg  Connection  RR.  stock  of  $140,000  re- 
ceives 8%  dividends  under  lease.  The  R.  F.  &  P.  RR  guaranteed  stock  is 
secured  by  mortgage.     Tax  settlement  Jan.  1913.  V.  96.  p.  203. 

The  Richmond-Washington  Co.   (see  below)  In  1901  took  over  $947,200 
of  the  $1,316,900  common  stock,  the  road  being  operated  as  part  of  "union" 
line  by  Rich.  Fred.  &  Potomac  officials.      V.  74,  p.  149. 
DIV.  on  stock  and  dlvI-1   '95.  ^96.  ^97.  '98.  '99.  '00-'04      '05-'13.       1914. 

dend  obligations..  %  J  7       7       6  )^  7       7       8  yrly.     9  yriy.     4H,4H 

•  Also  In  Jan.  1907  25%  In  dividend  obligations.     V.  83.  p.  1525. 

BONDS.— Of  the  gen.  3  Hs  of  1903  due  April  1943  ($4,000,000  author- 
ized),  53.500,000  were  Issuable  for  double-tracking  and  improvements  (of 
which  $2.68(}.0()0.  outstanding.  Is  owned  by  Richmond- Washington  Co.  and 
pledged  under  Its  mtge.  (V.  81,  p.  1178),  the  remaining  5500,000  being  re- 
served to  retire  the  consol.  4H3  at  maturity.     See  V.  77.  p.  2388.  2391. 

REPORT. — Year  ending  June  30  1914,  gross,  $2,977,081;  net,  $1,080,- 
958.  In  1912-13,  gross,  $2,968,612;  net,  after  taxes.  $1,103,868:  other 
income,  $20,162:  charges,  $316,034:  divs.,  $330,850:  additions  and  better- 
ments, $270,613:  bal.,  sur.,  $206,533.  In  1911-12.  gross.  $2,575,535. 
Pres.,  Wm.  H.  White,  Richmond,  Va. — (V.  96,  p.  203.) 

RICHMOND-WASHINGTON  COMPANY.— Controls  a  "union"  line, 
Washington,  D.  C,  to  Richmond,  Va  ,  115  miles.  In  the  Joint  Interest  of  the 
following  roads,  viz.:  the  Pennsylvania  RR.,  Baltimore  &  Ohio  RR.,  Atlan- 
tic Coast  Line  (io..  Southern  Ry.,  Seaboard  A.  L.  Ry.  and  Ches.  &  O.  Ry., 
each  of  which  owns  1-6  of  the  $2,670,000  capital  stock.  Dlvs.  In  1902,  3%; 
1903  to  1905,  Incl.,  4%  yeariy;    1906  and  1907,  none;    1908  to  1913.  4%. 

Incorporated  on  Sept.  5  1901  and  acquired  $947,200  of  the  voting  capital 
stock  of  the  Richmond  Fredericksburg  &  Potomac  RR.  and  the  entire  stock 
of  the  Washington  Southern  Ry..  Long  Bridge  to  Quantlco,  36  miles. 

The  collateral  trust  4s  of  1003  ($11,000,000  auth.  Issue)  are  guaranteed. 
Jointly  and  severally,  prin.  and  Int.,  by  the  six  roads  named  above  of  the 
bonds,  $10,000,000  (Ser.  A.  to  E)  have  been  sold  tor  double-tracking  and 
Improvements.  V.  77.  p.  629.  695;  V.  78.  p.  584,  1393:  V.  84,  p.  932. 
This  collateral  consists  of  52.680.000  Richmond  Fred  &  Potomac  gen.  3  Hs. 
$947,200  common,  $236,800  dividend  obligations,  $4,000,000  Washington 
Southern  1st  4s,  $4,000,000  stock  (being  entire  issues  of  latter)  and  $100,000 
notes  of  Washington  Southern  Ry.  See  form  of  guaranty,  V.  77.  p.  2391; 
V.81.  p.  1178.  Calendar  year  1913,  interest  on  investments  and  deposits 
$456,118:  int.,  taxes,  &c.,  $407,446:  bal.,  sur.,  $48.672.— (V.  84,  p.  932.) 

RIO  GRANDE  JUNCTION  RV. — Owns  road  Rltte  Creek.  Col.,  to  a  con- 
nection with  the  Denver  &  Rio  Grande  at  Grande  Jet.,  62  miles.  This  Is  a 
connecting  link  In  the  standard-gauge  route  between  Ogden  and  Denver 
and  (Colorado  Springs.  Leased  by  Colorado  Midland  Railway  and  Denver  & 
Rio  Grande  at  30%  of  gross  earnings,  which  companies  jointly  and  severally 
guaranteed  the  bonds,  principal  and  Interest.  Of  the  stock  the  Denver  & 
Rio  Grande  owned  $1,511,000.  having  acquired  $723,150  held  by  Colorado 
Midland  Rv.,  the  remainder  being  in  the  hands  of  the  public.  V.  95.  p. 
1,542;  V.  97,  p.  888.  First  div..  1898.  80cts.:  1899.  $1  20:  1900.  $1  96: 
1901,  $3  75:  1902,  $4;  1903,  $3  90:  1904,  $4  25:  1905.  $3  75;  1906.  $4  25; 
1907  to  1912,  5%  yearly:  1913,  none.  In  1912-13,  gross.  $1,053,165; 
rental,  $315,949:  int.  on  bonds,  $100,000.— (V.  97,  p.  888.) 

RIO  GRANDE  SIERRA  MADRE  &  PAC.  RR.— See  Mexico  N.  W.  Ry. 

RIO  GRANDE  SOUTHERN  RR.— (See  Map  Denver  &  Rio  Grande. )  — 
Owns  narrow-gauge  road  Rldgeway.  Col.,  southerly  to  Durango,  162  miles, 
and  branches,  18  m.  Stock,  $4,510,000:  June  30  1914  $3,579,737  owned 
by  Denver  &  Rio  Grande.  See  V.  63,  p.  404.  Mortgage  abstract.  V.  54. 
p.  163,  and  application  to  N.  Y.  Stock  Exchange  In  V.  54.  p.  446:  V.  61, 
p.  1014.  Of  the  bonds.  $2,277,000  are  guaranteed  by  D.&  R.  G.;  V.  70, 
p.  791.     See  guaranty,  V.  70,  p.  1295. 

For  year  ending  June  30  1914.  gross,  $646,021;  net.  $186,140.  In 
1912-13,  gross,  .'8664.179:  net,  $199,353;  other  income.  $7,304;  int..  ren- 
tals, &c.,  $202,207:   surplus  for  year,  $4,450.— (V.  95.  p.  680.) 

ROCHESTER  &  QENESSEE  VALLEY  RR.— Avon  to  Rochester.  N.  Y.. 
18  m.   Leased  1871  In  perpet. to  Erie  Ry,   Rental, $34,012 — (V. 79.  p.  2458.) 

(THE)  ROCK  ISL.\NDCO. — (See  Maps,  pages  110.111.) — Incorporated 
In  New  Jersey  on  July  30  1902  and  acquired,  per  plan  V.  75,  p.  240.  entire 
stock  ($145,000,000)  of  the  Chicago  Rock  Island  &  Pac.  Railroad  (new  com- 
pany) ■  whose  bonds,  together  with  the  stocks  of  The  Rock  Island  Co.,  were 
Issued  In  exchange  for  $71,353,500  of  the  $74,877,200  stock  of  The  Chic. 
R  I.  &  Pacific  Ba«u)atf — which  see.  In  Sept.  1910  Interests  Identified  with 
Phelps,  Dodge  &  Co.,  who  also  control  the  El  Paso  &  .Southwestern  Ry., 
acquired  a  large  block  of  preferred  stock.     V.  91,  p.  717. 

In  view  of  the  cessation  of  dividends  on  the  Chic.  R.  I.  &  Pac.  Ry.  stock 
and  default  on  the  Chic.  R.  I.  &  Pac.  RR.  collateral  trust  bonds  and  the 
requirements  of  the  railway  for  new  capital,  a  stockholders'  protective  com- 
mittee (Wm.  A.  Read.  Chairman;  P.  W.  Mowle,  Secretary;  Bankers  Trust 
Co.,   N.   Y.,  depositary)    requested  deposits,   V.   98,   p.   691,   913,    1538. 

The  committee  for  the  C.  K.  I.  &  P.  RR.  collateral  trust  4s  in  Oct.  1914 
Issued  (V.  99.  p.   1129)  a  j)lan  under  which  the  C.  R.  I.  ..%  P.  Ry.  stock 

Kledgod  will  be  purchased  by  it.  and  provided  practically  all  of  the  bond- 
olders^  consent,  distributed  pro  rata  among  them.  No  provision  is  made 
for  future  financing  of  the  railway,  owing  to  adverse  business  conditions. 
Th'-  lentativp  plan  (V.  98.  p.  1919)  reached  in  June  191 1  betwepn  the  Rock 
Island  Co.  stockholders'  committee  and  the  committee  for  the  C.  R.  I.  &  P. 
HH.  collateral  trust  4s  was  abandoned,  the  underwriters  having  withdrawn, 
V.  99,  p.  271. 


Oct.,  1914.] 
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RAILROAn   COMPANIES 
[For  abbreviations,  <fec.,  see  notes  on  first  page.] 


(The)  Rock  Island  Co— Common  stock  $96,000,000 

Preferred  stock  non-cum  554,000.000 

Bonds — See  Chic  R  I  &  Pao  RR,  Chic  R  I  &  Pao  Ry 
Rock  Island-Frisco  Term — 1st  M  gold  puar  Jointly. xc 
Rock  Island-Omaha  Terminal  Ry — Ist  mortgage - 

Rockinnham   RR  — 1st  M  $250,000  gold SBax 

Rome  &  Clinton — Stock  (rental  gu2iranteed) 

(The)  Rome  Watertown  &  Osdensb — See  New  Yor 
Roscoe  Snyder  &  Pacific — 

1st  ref  M  $5,000,000  gold  red  text Qy 

Rumford  Falls  &  R  L— Stock  $300,000 

Rumford  Falls  &  R  L  first  mtge  gold  sinking  fund.z 

Mortgage,  redeemable z 

Rutland — Stock  cum  7%  pref  (for  common  see  text). 

■  First  consol  mortgage  tor  $3,500,000  gold.Us.zc'&r 

Ogd  &  L  Ch  1st  M  $4,400,000  gold  assumed.Ce.xc* 

Rut-Can  first  M  gold  assumed  $1.350,000--OB.xc* 

Bennington  &  Rutland — 1st  ref  M  g  ass N.xc'&r 

Second  M  g  assumed  subj  to  call  since  1901 -N.xc* 

Chatham  &  Leb  Val  1st  M  $500,000  g    p  <5c  1  guar.Q 

Equipment  trusts  gold  maturing  $33,000  yearly  ..x 

Equip  trusts  $1,000,000  g  $100,000  yearly. AB.xc&r 

do       do      due  J34.000  yrly  (V94.pl250)-Q.zc* 

do       do      due  one-fifteenth  yearly z 

Ogd  Ter  Co  M  gint  gu  s  f  $10,000  yly  July  'le-QC 
Rutland  Toluca  &  Nor — 1st  M  g  gu  red  Oct  15.NC.xc' 

Rutland  &  Whitehall  RR— Stock  (no  bonds) 

St  Clair  Madison  &  St  Louis  Belt— See  Missouri  &  Illl 
Sag  Tuscola  &  Huron — See  Pere  Marquette  RR. 

St  John  &  Quebec  Ry — 1st  M  deb  stk  guar  see  text 

Second  raort;?a?e  deb  stock  guar  see  text 

StJohnsb&  LakeChamp— 1st  M  ($1,328,000  gu).xc' 

St  John's  River  Terminal — First  mortgage N 

St  Jos  &  drand  Isl  Ry — Common  stock 

1st  pref  stock  5%  non-cumulative  $5.500,000 

2d  pref  stock  4%  non-cumulative 

First  mtge  $5,000,000  gold Ce.xc*&r 

Proposed  new  mortgage  $15,000,000  (see  text) 


Miles 
Road 


21  H 
k  c3en 


27 

38 

397 

120 

127 

43  H 

59 

59 

58 


27 
7 
nols  B 


131 


251 


Date 
Bonds 


1907 
1914 
1910 

tral  & 

1912 

1897 
1903 

1891 
1898 
1899 
1897 
1900 
1901 
1901 
1902 
1912 
1913 
1911 
1910 

ridge 

1912 
1914 
1894 
1902 


1897 


Par 
Value 


$100 
100 

1,000 


1,000 
100 
Hudson 

1,000 

100 

500  &c 

500  &c 

100 

1,000 

1.000 

1,000 

1.000 

1.000 

1.000 

1.000 

1.000 

1,000 

1,000 

1.000 

100  &c 

100 

&  Belt 


1,000 


100 
100 


1.000 


Amount 
Outstanding 


$90,888,202 
49,947.450 

3.390,000 

600.000 

250,000 

345,360 

River  RR. 

See  text 

300.000 

400,000 

300,000 

9,057,600 

3,494,000 

4,400,000 

1.350,000 

500,000 

500,000 

In  treasury 

49,000 

229.000 

442.000 

462.000 

100,000 

225,000 

255.700 

RR 

£873,285 
Sec  text 
2,500,000 
1,142,000 
4.600.000 
5,499,400 
3.. 500. 000 
4,000,000 
See  text 


Bate 

% 


See    text 

5g 
5g 
5g 
See    text 


5g 
2 

5g 
4 
See  text 
4H  g 
4g 
4g 
4H  g 
5g 
4g 
4^  g 
4H  g 
^'A  S 
4>i 
5g 


5k 

4 


4g 
See    text 


When 
Payable 


M    & 

Q— 

A     & 


M 

J 

J 

J 

J 

M 

M 

J 


Last  Dividend 
and  Maturity 


Q— F      Nov  1  1905   1% 

Jan    1  1927 

ZO  years 
(S:J21  July  21  1940 
&     J  July  1  '14  3H% 


M     & 
A     & 


M 
A 
J 

A 


Q— F 


N  Nov  1  1942 

Aug  1  1914,  H% 
O  Oct    1  1937 
N  Nov  2  1923 
J  Jan  15 '08  1  H% 
JJJuly  1  1941 
J  July  1  1948 
J  July  1  1949 
NiNov  1  1927 
S  Mch  1  1920 
J  July  1  1951 
NINov  1   1915-16 
OOct  1915-1917 
N  May  1915-1927 
O  Apr  '15-28 
J  1916  to  1925 
OOct    1  1930 
15  Nov  15  '14.  IK 


J      &     D 


M     & 

J      & 


1962 


S  Mch  1  1944 
J  July  1  1952 


1902.5% 


J     &      J  Jan    1  1947 
See    text 


I 


Places  Where  Interest  and 
Dividends  are  Payable 


Checks  mailed 
do 

New  York  or  St  Louis 


Safe  Dep  &  Tr  Co.  Bait 
By  check. 

New  York 
Portland,  Me 
Old  Colony  Tr  Co,  Boston 
Un  S  D  &  T  Co,  Portland 
Grand  Cent  Term'l,  N  Y 
do  do 

do  do 

City  Trust  Co,  Boston 
Grand  Cent  Term'l.  N  Y 
do  do 

do  do 

do  do 

do  do 


Guaranty  Trust  Co,  N  Y 

do  do 

Northern  Tr  Co,  Chicago 
United  Nat  Bank,  Troy 


Bank  of  Montreal.  Lond 


Company's  office.  Boston 
New  York 


U  S  Mtge  &  Tr  Co.  N  Y 


EARNINGS. — For  results  of  operations  of  The  Chicago  Rock  Island  & 
Pacific  Ry.  and  Its  auxiliary  lines,  see  that  co.  and  V.  97.  p.  1019,  1041. 

Directors. — T.  M.  Schumacher  (Chairman),  Wm.  H.  Moore.  D.  G.  Reid, 
F.  L.  Hlne,  Geo.  G.  McMurtry,  James  Speyer,  A.  J.  MUler,  Ogden  Mills, 
John  J.  Quinlan,  Benjamin  Strong  Jr..  James  McLean.  Paul  Moore  and 
Arthur  Curtiss  James,  New  York;  James  H.  Moore,  E.  S.  Moore,  Chicago. 
N.  Y.  office,  14   Wall  St.— (V.  98,   p.  1609,  1920;  V.  99,  p.  817,  1129.) 

ROCK  ISLAND-FRISCO  TERMINAL  RY.— Furnishes  part  of  St.  Louis 
terminals  of  the  Rock  Island  and  St.  Louis  &  San  Francisco  systems,  includ- 
ing new  freight  station  and  yards  in  St.  Louis,  Mo.,  the  Chicago  R.  I.&  Pac, 
St.  Louis  &  San  Fran,  and  Chic.  &  E.  111.  contributing  proportionate 
amounts  equal  to  operating  expenses,  taxes  and  fixed  charges.  Will  also 
construct  about  30  mUes  of  road.  Incorporated  April  9  1906;  V.  84,  p.  929. 
Auth.  stock,  $5,000,000;  outstanding,  $500,000.  The  bonds  (see  above) 
are  Jointly  guaranteed  by  endorsement  by  the  Chic.  R.  I.  &  Pac.  and  St. 
Louis  &San  Fran.  RR.  Merc.  Trust  Co.  of  St.  Louis  is  trustee;  V.  84,  p.  571, 
749.     Pres.,  H.  U.  Mudge,  Chicago. —  (V.  84,  p.  749.) 

ROCK  ISLAND-OMAHA  TERMINAL  RY.— (V.  5,8,  p.  1994.) 
ROCKINGHAM  RR.— Owns  Gibson  to  Leak,  N.  C.  21  }^  miles.  Opened 
May  1912.  Incorporated  In  No.  Car.  In  1910.  Stock,  $72,000:  par  $100. 
Bonds,  see  table  above.  Year  ending  June  30  1914.  gross,  $37,040;  net  in- 
come, $6,431;  Int..  taxes,  &c.,  $16,122;  bal..  def.,  $9,691.  Pres.,  T.  C. 
Leak  Jr.;  Sec.  &  Treas.,  J.  LeGrand  Everett.  Office.  Rockingham,  N.  O. 

ROME  &  CLINTON  RR. — Owns  road  from  Rome  to  Clinton,  N.  Y.,  13 
miles.  Organized  In  1869.  Leased  in  perpetuity  in  1891  to  Delaware& 
Hudson  Canal  (now  D.  &  H.)  Co.  and  oper.  by  N.  Y.  Ontario  &  Western. 
Rentals,  $22,375  yearly  and  taxes.  Dividends  at  6  '4  %  per  ann.  (3  H  %  J-J) 
paid  to  Jan.  1910,  but  payments  are  to  be  reduced  hereafter  on  account  of 
Federal  Income  tax;  3%  paid  July  1910;  1911  and  1912,  6M%;1913,  6!4%; 
1914,  6M%  (3H%  J.  &  J.).— (V.  91.  p.  1027. 

ROSCOE  SNYDER  &  PACIFIC  RY.— Owns  Roscoe,  Tex.,  to  Fluvanna, 
50  miles.  As  projected,  will  extend  from  Roscoe,  Tex.,  to  Portales.  N.M.. 
230  miles.  Stock.  $150,000.  Of  the  first  refunding  gold  5s  ($5,000,000), 
limited  to  $20,000  per  mile,  $250,000  had  been  issued  June  30  1914,  $158,- 
000  are  reserved  to  retire  $157,511  prior  liens  due  July  1  1917,  held  by 
Texas  &  Pacific  Ry. ,  and  remainder  for  additions  and  betterments.  Bonds 
are  subject  to  call  on  any  interest  day  in  blocks  of  $1,000,000.  V.  95,  p. 
1685.  For  year  ending  June  30  1914.  gross,  $98,051;  net,  $31 ,303;  int., 
taxes,  &c.,  $28,123;  bal.,  sur.,  $3,180.  Pres.,  E.  S.  Hughes;  Treas., 
Henry  James. —  (V.  95,  p.  1685.) 

RUTLAND  RR. —  (See  Maps  N.  Y.  C.  &  H.  R.  RR.) — 468  miles,  viz.: 

RR.  Lines  Owned —  Miles.]  Leased,  &c. —  Miles. 
Bellow's   Falls,    Vt.,   to   Ogdens-        (Lines  to  Ticonderoga.  &c 18 

burg,  N.  Y 283|Trackage    (for   pass,    trains   only) 

Rutland,  Vt.,  to  Chatham,  N.  Y. 114 1      to  Montreal 53 

Owns  entire  $100,000  stock  and  $100,000  4%  bonds  of  Rutland  &  Noyan 
RR..  entire  $1,000,000  stock  of  Rutland  Transit  Co.  and  entire  $100,000 
stock  Ogdensburg  Term.  Co.,  V.  75,  p.  1029;  V.  73,  p.  437;  V.  72.  p.  88.  822. 
The  N.  Y.  N.  H.  &  Hartford  on  May  9  1912  obtained  authority  from  P.  S. 
Commission  to  purchase  from  the  N.  Y.  Cent.  &  Hudson  River  RR.  the 
rcmalnlns:  one-half  interest  In  the  $4,704,100  pref.  stock,  the  other  half 
having  been  acquired  In  Feb.  1911,  but  in  Dec.  1912  suit  by  the  minority 
stockholders'  committee  was  pending,  a  temporary  Injunction  restraining 
the  transfer  of  control  being  reversed  by  higher  Court.  V.94.p.  1317;  V.  95, 
p.  48,  1609.  Minority  stockholders'  committee  (Columbia  Trust  Co., 
N.  Y..  depositary,  V.  93,  p.  1464;  V.  94,  p.  68).  V.  93,  p.  1601,  1789;  V. 
94.  p.  1187,  1257;  V.  95,  p.  680;  V.  96,  p.  1703;  V.  97,  p.  1025. 

STOCK.— In  Oct.  1912  all  but  $199,400  com.  stock  had  been  exchanged 
for  pref. — 10  of  common  for  1  of  preferred.  V.  72,  p.  439. 
Dlvs.  onpre-\  '97.  '98.  '99.  '00.  '01.  '02.  '03.  '04.  '05.    1906-08.    1909-14. 

ferred-.%/     1       22343       lOOlH  (Jan.)         0 

Accumulated  dividends  on  pref.  said  to  aggregate  aboiit214%  Jan.  1914. 

EARNINGS.— 8  mos../1914 Gross,  $2,305,947;  net.  $457,129 

Jan.  1  to  Aug.  31.        11913.- .Gross,    2,422,990;   net,    495.135 

REPORT.— Report  for  calendar  year  1913,  In  V.  98.  p.  1388. 
Year  ending  I     Deduct —  1913.       1912. 

Dec.  31—  1913.  1912.      (Rentals,  &c $53,680  $55,548 

RR.revenues-$3,752,774  $3,612,521  (Int.  on  bonds 500,454  491,285 

Net,  after  tax.      664,089        737,898  (Improvements,  &C--270,407  290,946 
Total  net  inc.       824,541        837,779  ( 

Balance,  surplus None       None 

Directors. — A.  H.  Smith  (Pres.),Wm.  K.  Vanderbilt  Jr..  WUUara  Rocke- 
feller. James  Stillman,  Geo.  F.  Baker,  Wm.  H.  Newman.  New  York;  T.  De 
Witt  Cuyler.  Philadelphia;  Geo.  T.  Jarvis  (V.-Pres.).  Percival  W.  Clement, 
Edmund  R.  Morse,  Rutland,  Vt.;  W.  Seward  Webb,  Shelburne,  Vt.;  How- 
ard Elliott  (V.-Pres.).  William  Skinner.  New  Haven,  Conn. — (V.  97,  p. 
1205;  V.  98,  p.  238,  1317,  1388;  V.  99,  p.  817. 

RUTLAND  TOLUCA  &  NORTHERN  RR.— Rutland    to  McNabb,  111., 
27  miles.     Leased  to  Chicago  &  Alton   RR.,  which  owns  all  the  $97,000 
stock,  for  999  years  from  Oct.  1  1910.  and  guarantees  the  bonds,  prin.  &  Int 
V.  93,  p.  408.     Pres.,  W.  G.  Bierd;  Sec.  and  Treas.,  H.  E.  R.  Wood. 
Office,  Railway  Exch.  BIdg.,  Chicago. — (V.  93,  p.  408.) 

RUTLAND  &  WHITEHALL  RR.— Owns  N.  Y.  State  Line  to  Castleton, 
Vt.,  7  m.  Leased  Feb.  1  1870  in  perpetuity  to  Rennselaer  «:  Saratoga  RR 
(rental,  $15,342 — 6%  on  stock,  less  U.  S.  income  tax),  and  so  operated  by 
Delaware  &  Hudson. 

ST.  JOHN  &  QUEBEC  RY. — To  construct  a  road  from  St.  John,  N.  B., 
through  valley  of  St.  John  River  past  Gagetown,  Fredericton  and  Wood- 
stock to  Grand  Falls  or  a  point  on  the  National  Transcontinental  Ry. 
(Grand  Trunk  System),  about  220  miles.  Subsidy  authorized,  $6,400  per 
mile.  To  be  leased  and  operated  when  completed  for  999  years  as  part  ol 
Ihe  Government  railway  system  at  a  rental  of  40%  of  gross  earnings,  sub- 
ject to  adjustment  In  respect  of  the  two  bridges  (see  below,  also  V.  95,  p. 
545) .     Incorporated  in  Province  of  New  Brunswick  with  $2,000,000  capital. 

The  1st  M.  debenture  stock,  unconditionally  guaranteed,  prln.  &  int., 
by  the  Province  of  New  Brunswick,  is  secured  by  a  mortgage  to  the  Pru- 


dential Trust  Co.  of  London  and  Montreal,  with  power  to  issue  additional 
loan  capital  ranking  equally  in  point  of  security  up  to  an  aggregate  of 
$25,000  per  mile.  In  1912  £873.285  was  offered  in  London:  callable  for  s.  fd . 
(1%  yearly  beKinning  in  1922)  at  105,  V.  94,  p.  14.50;  V.  95,  p.  1747.  Sec- 
ond M.  debenture  stock  unconditionally  guaranteed,  prin.  and  int.,  by  the 
Province  of  New  Brunswick,  is  secured  by  mortgage  to  tne  Province  for 
additional  $10,000  per  mile  on  tne  same  mileage  as  the  l.st  M.  bonds. 
V.  98,  p.  1001.  In  May  1914  an  Act  was  passed  by  the  Govt,  of  Canada, 
authorizing  that  Government  to  build  and  own  3  bridges  for  the  railway 
company,  2  across  the  St.  John  River,  one  near  Andover  and  one  at  the 
"Mistake"  and  one  across  the  Kennebecasis  River,  at  or  near  Perry  Point 
V.  98,  p.  1768.  Pres.,  A.  R.  Gould;  Sec,  S.  B.  Wass.— (V.  95,  p.  545, 
1747;  V.  98,  p.  1001.  1768.) 

ST.  JOHNSBURY  &  LAKE  CHAMPLAIN  RR.— Owns  Lunenburg,  Vt.  . 
to  Maquan  Bay,  on  Lake  (^hamplain,  120  m.,  and  branch  from  North  Con- 
cord, Vt.,  to  East  Haven,  11  m.;  total,  1-31  miles.  Leases  to  Maine  Central 
from  Jan.  1  1912  part  of  road  from  Lunenburg  to  St.  Johnsbury,  Vt.,  23  m., 
with  5-mile  Victory  branch  V.  93,  p.  69.  The  road  is  operated  Independ- 
ently, although  a  majority  of  the  stock  is  owned  by  the  Boston  &  Lowell, 
leased  to  Boston  &  Maine.  Notes  payable  June  30  1914.  $712,319.  Stock, 
com..  $2,452,449;  pref..  $1,154,400;  par.  $.50.  In  1913-14,  gross,  .$386,464; 
net  (after  taxes),  $66,409;  deduc,  $154,803:  def.,  $88,394. — V.  94,  p.  69.) 

ST.  JOSEPH  &  GRAND  ISLAND  RY.— Owns  St.  Joseph,  Mo.,  to  Grand 
Island,  Neb.,  251  miies;  Stout  to  Higliland,  Kan.,  7  m.  In  Sept.  1914  dis- 
continued trackage,  St.  Jo.seph  to  Gower,  Mo.,  20  m.,  and  Gower  to  Kansas 
City,  41  miles.  V.  99,  p.  817. 

HISTORY.— A  reorganization  Feb.  23  1897  (per  plan  in  V.  62,  p.  784, 
950)  of  the  St.  Jos.  &  Grand  Island  Railroad,  sold  in  foreclosure.  Union 
Pacific  June  30  1913  owned  $4,168,700  common,  $2,878,740  first  pref.  and 
$2,962,750  2d  pref.  stock,  having  In  1911  purchased  a  large  amount  of 
minority  stock  at  $53  91  for  1st  pref..  $37  49  for  2d  nref.  '-nd  s^n  07  for 
common  per  share.  V.  84,  p.  52,  571;  V.  92,  p.  597,  1244.  The  lower 
Federal  court  on  May  28  1914  held  illegal  the  control  by  the  U.  P.  and 
ordered  that  it  be  delivered  to  a  board  other  than  the  one  chosen  by  the 
U.  P.     An  appeal  has  been  taken.     V.  98,  p.  1695,  1768,  1847,  1994. 

A  committee  (Henry  Hoffman,  care  Whitehouse&  Co.,  Ill  B'way,  Chair- 
man; Columbia  Trust  Co.,  N.  Y.,depos.)  in  1910  reque-sted  deposits  of  pref. 
stock  with  view  to  dlvs.     V.  92.  p.  59,  396;  V.93,  p.  1324;  V.  94,  p.  763. 

DIVIDENDS  (%)—  /1898     1899     1900     1901     1902    None 

On  first  preferred \    5  3  3  5  5       Since 

BONDS. — Bonds  for  $1,000,000  can  be  sold  under  mtge.  of  1897  only  for 
new  mileage  at  not  exceedlns;  $6,000  per  mile.  See  listings  in  V.  64.  d.  1138; 
V.  94.  p.  763.  In  Oct.  I9I3  action  was  deferred  on  proposed  new  $15,000,- 
000  bond  issue,  owing  to  pending  stockholders'  suit;  $4,000,000  were  to  be 
reserved  to  retire  the  outstanding  first  4s  of  1897  and  remainder  to  be  issued 
for  improvements,  additions  and  extens.     V.  95,  p-  420,  1123,  1536. 

EARNINGS. — 2   mos.,11914 Gross,    $336,279;     net,    $77,906 

July  1  to  Aug.  31.      11913 Gross,      312,475;      net,      55,915 

ANNUAL  REPORT. — Fiscal  year  ends  June  30.  Report  for  1912-13, 
with  balance  sheet,  was  in  V.  98,  p.  231.  In  1913-14.  oper.  revenue,  $1,- 
610,060;  net,  after  taxes,  $116,506;  other  inc,  .$42,745;  charges,  $337,901; 
bal,,  def.,  $178,650.  In  1912-13,  opr.  ref.,  $1,557,532;  net, $66,927.  Pres.- 
Treas. ,  Graham  G.  Lacy;  Sec.,  W.  N.  Purvis. — (V.  98,  p.  1994;  V.99,p.817.) 

ST.  JOSEPH  SOUTH  BEND  &  SOUTHERN  RR.— Owns  South  Bend. 
Ind..  to  St.  Joseph,  Mich.,  39  m.  Stock,  $500,000  com.  and  $250,000  5% 
pref.  Leased  to  Ind.  111.  &  Iowa  RR.  (now  Chic.  Ind.  &  Southern)  for  50 
years  from  Feb.  23  1900,  the  Michigan  Central  assuming  operation  on  Feb. 15 
1905;  5%  per  annum  on  pref.  and  2%  on  com.  are  paid  Mch.  15  and  Sept. 15. 
In  1905  and  1907  and  March  and  Sept.  1909,  Sept.  1911  and  Sept.  1913 paid 
H%  extra  on  common.  No  bonds. — (V.  97.  p.  597.) 

ST.  LAWRENCE  &  ADIRONDACK  RY.— (See  Maps  N.  Y.C.&  H.R. 

BR.) — From  Malone,  N.  Y.  (on  Mohawk  &  Malone)  to  Adirondack  Jet., 
43  miles.  Leases  from  Grand  Trunk  Ry.,  Valley  Field  to  Beauharnois 
Que.,  13.3  m.,  and  has  trackage  rights  over  Can.  Pac.  from  Adirondack 
Jet.  to  Montreal,  Que.,  8.80  m.;  total,  65.17  miles.  N.  Y.  C.  &  H.  R.  RR. 
owns  entire  stock,  $1,615,000. 

Dividends,  1901,  23^%;  1902,  2}4%:  1903.  3%;  1905,  1M%;  1S06  and 
1907,  5%;  1908,  4%;  to  1910,  none;  Dec.  31  1911,  4%;  Dec.  1912  and  1913, 
none. 

EARNINGS.— 2  mos.,/1914. ..Gross,    $136,506;    net,    $41,829 

July  1  to  Aug.  31.      11913 Gross,       151,572;    net,      42,688 

(n  1911-12,  gros.s,  $712,0.58;  net,  $220,094:  other  Income,  $0,643:  deduc. 
$248,669;  divs.  (4%),  $64,600;  bal..  def..  $86,532.  Earnings  are  included 
with  those  of  the  New  York  Cent.  &  Hudson  River  RR.,  which  pays  to  the 
company  any  surplus  resulting  from  operation. — (V.  93.  p.  1669.) 

ST.  LOUIS  BROWNSVILLE  &  MEXICO  RY.— Owns  Brownsville,  Tex., 
on  Mexican  boundary  line,  northerly  to  Algoa,  343  m.:  trackage  to  Gal- 
veston, &c.,  46  miles;  branch  from  Harlingon  to  Sam  Fordycc,  55  m.,  was 
opened  in  Dec.  1904,  affording,  via  Nat.  RR.  of  Mex.,  a  through  line  to 
City  of  Mexico;  branch  from  Bloomlngton  to  Port  O'Connor,  Tex.,  on 
the  Gulf  of  Mexico,  39  miles;  Buckeye  to  CoIIegeport,  Te.x.,  17  miles; 
branches.  10  miles;  total.  510  miles.  See  V.  77,  p.  350;  V.  79,  p.  1024; 
V.  80,  p.  652:  V.  82,  p.  693.  Owns  one-fourth  interest  in  Houston  Belt  & 
Terminal  Ry.  With  other  closely  allied  roads  forms  part  of  the  New  Or- 
leans Texas  &  Mexico  division  of  the  St.  Louis  &  San  Francisco.  V.  90, 
p.  69;  V.  91,  p.  590.  On  July  5  1913  a  receiver  was  appointed;  bond  inter- 
est due  June  1  in  default.  Frank  Andrews  is  now  receiver.  V.  97,  p.  118. 
Stock  as  reduced  March  1910,  $500,000.  The  bonds  are  all  pledged  as  part 
security  for  St.  Louis  New  Orl.  Tex.  &  Mex.  Div.  Mtge.  of  St.  Louis  &  San 
Francisco,  V.  90,  p.  1171:  V.  92,  p.  1501;  V.  96,  p.  1557.  Receiver's  6% 
equipt.  notes  issued  June  1914,  $300,000.     "    "" 

EARNINGS.— 2  mos.,fl914 

July  1  to  Aug.  31.      11913 

For  year  ending  June  30  1914,  gross 


V.  99, "p.  749,  1215. 
Gross,  $426,192;  net,  $114,555 
Gross,     431,551;  net,     141,792 

$2,660,632;  net,  $552,688.     In 


1912-13,  gross,  $2,920,692:  net,  $588,032;  other  income,  $9,961:  int.,  taxes; 


118 


RAILWAY  STOCKS  AND  BONDS 


[Vol.  xcrx. 


RAILROAD  COMPANIES 
[For  abbreviations,  dec.  see  notes  on  first  page] 


St  Lawr  &  Adirondack  Ry— 1st  M  $800,000  g  ..N.xc 
Second  mortgage  $400,000  g NJ£ 

St  L  Br  &  Mex— 1st  mortgage.  $25,000,000.  author'd 
Kecoivcr's  equipt  notes  gold  due  380,000  yrly  Qyc* 
St  Louis  &  Cairo — See  Mobile  &  Ohio 
St  Louis  Bridge — See  Terminal  Railroad  Association 
St  Louis  El  Reno  &  VV— 1st  M  $817,000  g  red.. (test) 
St  Louis  Iron  Mt  &  Southern — See  Missouri  Pacific 
St  Louis  Mempliis  &  S  E — See  St  Louis  &  San  Fra 
St  Louis  Merchants'  Br  Term — 1st  M  gu  p  &  1  g-SSt.zc 
Merch  Bridge  IstM  red  since  Feb  1  1909  at  llO.SSt-z 

St  Louis  &  O'Fallon — First  mortgage  gold -z 

Second  M  $300,000  g  red  par  beg  Oct  1912 y 

St  Louis  Peoria  &  N  W  Ry — See  (Chicago  &  North  W 
SI  Louis  Rocky  Mt  &  Pac— Common  stlf$10.000.000 

Preferred  stocli  5%  non-cumulative 

1st  iNt  g  s  f Mp.xc*&r* 

St  Louis  &  San  Fran— Com  stock  ($164.000.000) 

First  pref  stock  4%  non-cum  red  (text) 

2d  pref  stk  4%  non-cum  $31,000,000  red  (text) 

K  C  F  S  &  M  pret  stock  trust  certs  $1.5.000.000  guar 
C  &  E  I  common  stock  tr  certsl  payable  at  250  -Eg  .z 

guaranteed  gold  redeem /payable  at  par.Eq-x 

Pref  stock  trust  certs  g  gured  150 Eq.x 

Refunding  mortgage  gold  $85.000.000- --Q.xc*&r* 

Receivers   certificates  $10.000,000 

Gen  lien  $109,850,400  g  red   (text) Ba.xc'&r* 

Ozark  &  Cher  Cent  first  M  gold  assumed  red  par-N.x 

Musk  Cy  Bridge  1st  M  g  Int  rent  red  105 SSt.zc* 

New  O  Tex  &  M  rec'sctfs  $3,500,000  auth  red  par_ 
N  O  Tex  &  M  DIv  1st  M  g  red  105  beg  '27.  Nxc*&r' 
Two-year  collateral  notes  $2,500,000  red  text  -OBx 

Two-year  secured  cold  notes  red  101 Eq.xc 

Bonds  Underlyinn  Refunding  4s. 
Mo  &  W  DIv  1st  M  g  $5,000  yearly  drawn  105   -zc* 

St  L  &  San  Fran  coll  trust  g  s  f  not  dr'n Us.zc* 

Gen  M  gold  (lston658m)  $3,681,000  are  OsUs.zc* 
Collateral  trust  mortgage  on  branches  gold  Un.zc* 
Consol  mtge  (V  64,  p  1861)  gold,  no  optlon.Ba-z 


Miles 
Road 


43 

43 


Date 
Bonds 


1896 
1896 
1 009 
1914 


of  St  Louis 
42  1906 


1890 
1889 
1902 
1903 
Ry 


9 
9 

estern 


5.064 
5.064 
5.064 


2,649 

5,071 
144 


791 


82 
101 
986 

64 

188 


1905 


1901 
1914 
1907 
1903 
1902 
1914 
1910 
19U 
1912 

1879 
1880 
1881 
1887 
1896 


Par 
Value 


$1,000 
1.000 
1.000 
1,000 


1.000 


500  &c 
1.000 


1.000 
100 


1.000  &c 
100 
100 
100 
100 
100 
1.000 
100 

1,000  &c 


$  &  fr 

1,000 

1.000 

1.000 

1.000  &c 

"■"l6()o 

1,000 
1,000 
1.000 
1.000 
1.000 


Amount 
Outstanding 


$800,000 

400,000 

12.147.106 

800.000 


817.000 


3.500.000 

2.000.000 

203.000 

300,000 

10.000.000 

1 ,000.000 

7,559,000 
28.992.350 

4.993.465 
15.999.947 
15.000.000 

1.713.400 
12.661.000 

8.102.500 
68.5.57,000 

3.000.000 
69.524.000 

2,880.000 
100.000 

See  text 
28,582.000 

2.250.000 

2.600.000 

84.000 
189.000 

9.484.000 
439.000 

1..5.58.000 


Rate 

% 


When 
Payable 


Last  Dividend 
and  Maturity 


5g 
6g 
6 
6g 


4)i 


5g 
6 

5g 
5g 

See    text 
See    text 
5g 


See    text 
See    text 

4g 
10  g 

4 

6g 

4  g 
6 

5  g 
5g 
5g 
6 

4H  &5g 
5 

6  g 

6g 
6g 
5  &6g 
5g 
4g 


J  &      J  July  1  1996 

A  &  O  Oct    1  1996 

J  &  D  Dec   I  1939 

J  &  D,To  June  1   1924 


J      &      J  Aug  1  1926 


A  &  O  Oct    1  1930 

F  &  A  Feb   1  1929 

A  &  O  1922 

M  &  S 1 1928 

See  text' July  15 '14, H% 
See  textlSept30  1914  1  , 
J      &      J  July  1  1955 


Q— F  May  1  1913,  1% 
Q— M  Dec  1  1905.  1% 
Q— J  Oct  1  1914.  1% 
&      J  July  1  1942 


&     J 
Q— J 
&     J 


M 

J 

il 

F 
F 
J 
A 
J 


July  1  1942 
July  1  1942 
July  1  1951 
.-iJan  1915 
N  May  1  1927 
O  Oct  1  1913 
J 'July  1  1942 
.-iOct  15  1915 
SjMcU  1  1940 
D  Junel  1913 
S  Sept  1  1914 


A  Aug  1  1919 
A  Aug  1  1920 

J  July  1  1931 
O  Oct    1  1987 

J  July  1  1996 


Places  Where  Interest  and 
Dividends  are  Payable 


New  York  Trust  Co.  N  Y 
Eaultable  Trust  Co.  N  .Y 
June  '13  coup  not  paid 
Guaranty  Trust  Co,  N  Y 


N  Y  &  East  St  Louis.  Ill 


Farm  L&TrCo,NY:&StL 
Farmers  L  &  Tr  Co.  N  Y 
St  Louis  Union  Trust  Co 
State  Bank,  Chicago 


Bankers  Trust  Co,  N  Y 
do  do 


Checks  mailed 

do 
Bankers  Trust  Co.  N  Y 
July    1913   Int  not   paid 

do 

do 
July  '14  coupon  not  paid 


May  1914  coup  not  paid 

See  text 

St  Louis  Union  Trust  Co 


Sept  1913  coup  not  paid 
June  1913  coup  not  paid 
Sept  1913  coup  not  paid 

Bankers  Trust  Co,   N   Y 
United  States  Trust,  N  Y 
Bankers  Trust  Co,   N  Y 
Union  Trust  Co.  N  Y 
Bankers  Trust  Co,  N  Y 


&c..  $1,125,724;  bal..  def..  $527.730.— (V.  97.  p.  118,  1287;  V.  99.  p. 
749.    1215.) 

ST.  LOUIS  EL  RENO  &  WESTERN  RV.— Guthrie  to  El  Reno.  O.  T. 
42  m.,  opened  In  1904.     Ft.  Smith  &  West,  acquired  51%  of  stock  in  1906. 

Stock,  $970,800  July  1909.  Bonds  are  subject  to  call  at  102}^  on  any 
Int.  day,  beginning  July  1  1913,  or  at  any  time  at  par  If  an  extension  Is  ar- 
ranged at  a  lower  rate  of  interest.     Loans  and  bills  payable,  &c.,  June  30 

1913.  S313.683.  Year  1912-13.  gross,  $52,900:  op.  def.,  $11,550;  oth.  inc., 
$225;  int..  tax..  &c.,  $59,297;  bal..  def..  $70,622.  Pres..  J.  C.  Van  Riper. 
—(V.  83.  p.  872.) 

ST.  LOUIS  MERCHANTS'  BRIDGE  TERMINAL  RV.— ORGANI- 
ZATION.— Double-track  road  from  near  Union  Depot,  via  Main  St..  Hall 
St..  &c.,  to  Ferry  St..  opposite  the  Merchants'  Bridge.  4.01  m.;  It  owns  and 
controls  the  Madison  111.  &  St.  L.  Ry.,  1.91  m.;  total.  5.92  miles.  Leases 
Merch.  Bridge  (1.99  m.)  for  Int.  on  Bridge  Co.'s  $2,000,000  bonds.  Stock 
authorized.  $3,500,000;  Issued  to  June  30  1914.  $2,939,500;  par.  $100: 
of  this  the  Terminal  RR.  Association  owned  $2,939,300  June  1914. 
On  June  30  1914  there  was  due  to  Term.  RR.of  St.  L.  $1,425,000  tor  ad- 
vances under  Its  guaranty.  In  Nov.  1893  Terra.  RR.  A.ssoc'n  of  St.  L. 
Kuaranteed  by  endorsement  the  prin.  and  Int.  of  Its  $3,500,000  1st  mtge. 
bonds  and  the  interest  on  $2.000,()00  Merch.  Bdge.  6s.   Suit,  V.  91,  p.  1448. 

KARNINGS.— 2  mos.,fl914 Gross,    $312,330;    net.    $97,314 

July  1  to  Aug.  31.      11913 Gross.      328,582;    net.      43.231 

Year  ending  June  30  1914,  gross,  $1,921,263;  net,  $311,195;  taxes, 
$73,150;  other  income.  $527,425;  charges,  $1,040,301;  bal.,  def.,  $274,831. 
In  1912-13.  gross,  $2,080,438;   net,  $439,443.— (V.  91,  p.  1448.) 

ST.  LOUIS  &  O'FALLON  RV.— East  St.  Louis,  III.,  to  Mine  No.  2,  8.64 
miles.  Incorp.  In  Illinois  June  1  1896.  Stock.  $150,000,  all  Issued;  par, 
$100.  Bonds,  see  table  above  (V.  76,  p.  103).  Second  M.  equipment 
notes.  5123,000.  due  part  semi-annually  to  Feb.  1919.  For  year  ending 
June  30  1914.  gross.  $225,442;  net,  .SlOl, 831.  In  1912-13.  gross.  $275,551; 
net,  $164,659;  other  income.  $10,715;  int..  taxes.  &c..  .$46,318;  divs.  (10%), 
$15,000;  bal..  sur..  $114,056.  In  1911-12.  gross.  .$229,417;  net.  $123,257; 
other  income,  $15,348.  Pres..L.  A.  Browning.  St.  Louis.  Mo.;  Sec.-Treas.. 
©has.  A.  Wall.— (V.  77.  p.  1747.) 

ST.  LOUIS  ROCKY  MOUNTAIN  &  PACIFIC  CO.— Company  owns 
In  fee  206.488  acres  of  high-grade  bituminous  coal  lands  and  coal  rights  and 
surface  necessary  for  mining  in  344,837  acres  additional,  east,  west  and 
southwest  of  Katon,  Colfax  County,  N.  M.  At  Brilliant.  Van  Houten, 
Koehler.  Gardiner  and  Sugarite  the  company  has  in  operation  13  electrically 
equipped  coal  mines  of  a  present  producing  capacity  of  about  10.000  tons 
of  coal  daily;  in  operation  at  Gardmer  and  Koehler  coke  ovens  of 
180,000  tons  annual  producing  capacity.  Owns  also  all  of  the  sa -unities 
of  the  St.  Louis  Kocky  Mountain  &  Pacific  Railway,  106  miles  in  length. 

In  Sept.  J914  a  sale  of  the  railway  was  pending  to  the  Atchison  Topeka 
&  Santa  Pe  for  $50,000  cash  and  .?3.000.000  50-year  4%  bonds  secured  on 
the  road,  payable  as  of  Aug.  1  1913.  under  an  option  of  purchase  prior  to 
July  1  1915.  the  stock  and  bonds  of  the  railway  to  be  released  from  the  lien 
of  the  mortgage  either  with  the  consent  of  the  bondholders  or.  if  necessary, 
through  foreclosure.  In  Aug.  1914  94%  of  the  bonds  of  the  St.  Louis 
llocky  Mountain  &  Pacific  Company  had  assented.  If  the  T>Ian  goes 
through  the  latter  will  make  a  supplemental  mortgage  providing  that  no 
further  bonds  shall  be  issuable  except  not  to  exceed  $1,000,000  to  develop 
and  improve  the  coal  property  and  increasing  the  sinking  fund  to  3c.  per 
ton  of  coal  mined  yearly,  which  it  is  estimated  will  retire  the  entire  bonded 
debt  by  maturity.  The  $50,000  cash  would  be  used  to  purchase  bonds  at 
not  over  par  and  Int.  or  be  invested  for  sinking  fund.  The  $3,000,000 
bonds  received  may  be  sold  and  the  proceeds  similarly  used  or  the  bonds 
exchanged  for  bonds  under  the  mortgage  of  1905.  par  for  par,  and  until  so 
sold  or  exchanged  held  by  mortgage  trustee.   V.  97,  p.  366.445.803.1824. 

STOCK. — Pref.  (.as  to  assets  and  dIvs.).  5%  non-cum..  non-voting.  $1  - 
000,000;  com.,  $10,000,000.  Over  75%  of  the  com.  stock  has  been  deposi- 
ted in  a  pool  until  July  3!  1917,  unless  terminated  by  an  instrument  signed 
by  the  owners  of  not  less  than  75%  of  the  stock  at  any  time  held  by  the 
trustees  with  Margaret  M.  Koehler,  Hugo  A.  Koehler,  Thomas  B.  Harlan 
J.  Van  Houten  and  Charla^  .Springer,  as  trustees,  with  right  to  sell  all  or 
over  $5,500,000  at  not  less  than  par.     V.  95,  p.  1332;  V.  87,  p.  1365. 

PRF.FERUED  DIVIDENDS.— Aug.  31  and  Dec.  31  1912.  April  5 
Juno  30.  Sept.  30  and  Doc.  31  1913.  lj<i%;  1914.  Mar.  31.  June  30  and 
Sept.  .30.   lJi%.     On  com..    'A"/t   paid  July   16   1913;  Fob.   15  and  July 

1914.  'A%. 

LATEST  EARNINGS.— [1914 -.Gross.  $4,56.825;  net,  $143,927 

2  mos..  July  1  to  Aug.  31.     \1913 Gross.     853.257;  not,       83,758 

SuhjIus  after  charges,  $61,074,  against  $17,039. 

REPORT. — For  year  ending  Juno  30  1913  in  V.  97.  p.  1283. 
Fiscal  Gross       NcHafter      Other         Fixed     Hii>l..,<ic.      Divi- 

Year —   Rrtrnuc.       Taxes).     Jncoii)''.     Chnrpc.i.   lirsirrrs.     (lends. 
1913-14-$2 .276.868  $643,207  $180,310  .?486.894  $107,443  $1.50,000  $79,1!^6 
1912-13-2.141,913    519,914      97„571     385.9.56     113,294      .50.000    68  235 

Dividends  include  ($50,000  (5%)  yearly  on  prof,  and  in  1913-14  $100,000 
(1%)  on  common. 

Pres.,  Jan  Van  Houten. — (V.  97,  p.  1.584.  1824;  V.  98,  p.  305.) 


Bal., 

Sur  p. 


ST.  LOUIS  &  SAN  FRANCISCO.  R 

Lines  owned —  Miles. 

St.  Louis.  Mo.,  to  Okla.  City..  543 
Springfield.  Mo.,  to  Knoche  Jet. 

(Kan.Clty),  Mo- -.-     189 

Monett,  Mo.,  to  Red  River 286 

Okla.  City,  O.  T.  to  Red  River.    175 

Sapulpa  to  Denlson.  Tex 193 

Pelrce  City,  Mo.,  to  Ellsworth, 

Kan 324 

Hope,  Ark.,  to  Ardmore,  Okla.  224 
Beaumont,  Kan.,  to  Red  River.    318 


R— MlleageJune.30  1914. 

Fayettevlllo,   Ark.,   to  Okmul- 
gee, I.  T..  _ 144 

Tulsa,  I.  T.,  to  Avard,  O.  T...  175 

Branches 980 

Trackage — To  Kansas  City..  4 

Carrollton-Irvlng  Cut-off 11 

Leased  &  controlled  by  stock.    Miles 

K.C.  Ft.S.  &M. — see  this  CO-.  919 

Kan.  City  Mem.  &  BIrm 286 

Operated  independently — 

Fort  Worth  &  Rio  Grande 235 


Operated  mdependehtly — 

Paris  &  Great  Northern 17 

New  Orleans  Texas  &  Mexico..  287 

Beaum  Sour  Lake  &  Western..  118 

Orange  &  .Vorth western 61 

St    Louis  Brownsville  &  Mexico.  518 


Operated  indepmdently — - 

St.  L.San  Fran.  &  Tex..- 243 

Chic.  &  East.  111. — see  this  co.. 1,275 


Total  (Incl.  520  m.  trackage)  -.7,520 
BIrm.  Belt  RR.  (V.  75.  D.  1148)       40 
As  to  the  St.  Louis  Brownsville  &  Mexico   see  that  company  above  and 
"bonds"   below. 

The  St.  Louis  &  San  Francisco  and  Louisville  &  Nashville  Jointly  own  a 
controlling  Interest  In  the  New  Orleans  Mobile  &  Chicago  RR.,  which  see. 

ORGANIZATION. — Organized  June  30  1896  to  succeed  to  the  property 
and  franchises  of  the  Railway  co.  sold  In  foreclosure  and  reor.  per  plan  In  V. 
62.  p.  829  and  1140 — see  also  p.  742.    The  system  then  was  about  1,500  m. 

Owns  all  stock  of  Ft.  Worth  &  Rio  Grande  Ry.    V.  64.  p.  1224. 

RECEIVERSHIP Owing  to  the  failure  of  the  Chic.  &  East.  111.  to 

earn  the  dividends  guaranteed  on  the  stock  trust  certs,  and  the  burden  of 
other  leased  lines  and  the  inability  to  finance  maturing  obligations  (incl. 
the  $2,250,000  2-year  5%  notes  due  June  1  1913) ,  receivers  were  on  May  27 
1913  appointed  on  a  v  llcation  of  creditors.  William  C.  Nixon,  William  B. 
Blddle  and  James  W.  Lusk  are  now  receivers.  Separate  receivers  were 
appointed  for  Chic.  &  East.  Illinois  RR.  (see  that  co.).  V.  96.  p.  1557. 
1630;  V.  97,  p.  118.  888,  1584,  1734.  In  May  1914  foreclosure  suit  was 
brought  under  gen.  M.  and  in  July  1914  under  ref.  M.  V.  98.  p.  1695; 
V.  99.  p.   122. 

On  July  9  1913  John  D.  O'Keefe  of  New  Orleans  was  appointed  receiver 
of  the  New  Orl.  Texas  &  Mexico  lines,  and  in  Aug.  1914  foreclosure  sale 
was  ordered.  V.  97.  p.  117.  176;  V.  99.  p.  407.  Frank  Andrews  was  also 
appointed  receiver  of  the  St.  Louis  Brownsville  &  Mexico  RR.,  which  see 
above.  V.  97.  p.  118.  Frank  Andrews  was  also  appointed  receiver  of  the 
Beaumont  Sour  Lake  &  Western  and  Orange  &  Northwestern.  V.  97,  p. 
176,  299.  On  July  5  Avery  H.  Turner  of  Amarillo  and  G.  S.  Schleyer  of 
Port  Worth  were  appointed  receivers  of  the  three  North  Texas  lines,  viz.: 
the  St.  Louis  San  Francisco  &  Texas.  Brownwood  North  &  South  and  Ft. 
Worth  &  Rio  Grande.     V.  97,  p.  118. 

Receiver's  Certificates. — On  Oct.  25  1913.  $10,000,000  receivers  certa. 
were  authorized  to  pay  preferred  claims  and  for  other  purposes,  of  which 
$3,000,000  have  been  sold.  The  application  to  issue  $3,000,000  certifi- 
cates to  pay  the  interest  due  May  1  1914  on  gen.  M.  bonds  and  for  other 
purposes  was  denied  on  April  27  1914.  V.  98.  p.  1394.  V.  97,  p.  1287, 
1427,  1664;  V.  98,  p.  74.  238.  305,  1072,  1394.  In  Oct.  1914  authority  was 
given  to  issue  not  exceeding  $3,500,000  New  Orl.  Tex.  &  Mex.  6%  receiver's 
certs.,  of  which  there  may  be  issued  at  present  sufficient  to  retire  the  $2,- 
000.000  due  Oct.  15  1914  on  the  basis  of  $1,025  for  $1,000  of  the  old  certs, 
and  the  .$300,000  St.  Louis  Brownsville  &  Mexico  certs,  and  the  remainder 
are  reserved  for  further  order  of  the  Court.  V.  99.  p.  1215.  In  June  1914 
foreclosure  suit  was  pending  under  N.  O.  Tex.  &  Mex.  Div.  1st  5s.  V. 
98,  p.  524. 

Receiver's  restitution  suit  ordered  Dec.  1913.  V.  98.  p.  74,  305.  Suit  was 
brought  in  Feb.  1914  to  compel  purchase  of  Cape  Gir.  &  Nor.  Ry.  V.  98,  p. 
524.  Statement  of  Chmn.  B.  F.  Y, oakum  in  regard  to  financing,  V.  97.  p. 
1828-9.  Report  of  Int. -St.  Comm.  Commission.  V.  98.  p.  388.  On  Mar. 
20  1914  the  Court  ordered  the  cancellation  of  the  trackage  rights  into  Kansas 
City  over  Kansas  City  Southern.      V.  98.  p.  1073. 

Defaults. — ^The  defaults  to  and  incl.  Oct.  1  1914  have  included:  2-yr.  coll. 
5%  notes  (V.  96.  p.  1774);  Gen. Lien  bonds  (V.98.p.  1394):  St.  L.  Bro'>vnsv.& 
Mex.  6s  (pledged  for  N.  O.  Tex.  &  Mex.  Div.  bonds),  (V.  97.  p.  50);  Chic.  & 
East.  III.  (dlvs.  and  int.  on  trust  receipts)  and  New  Orl.  Mobile  &  Chicago 
1st  M.  5s  (see  that  co.);  New  Orl.  Tex.  &  Mex.  Div.  4Vis  and  5s  (V.  97,  p. 
667)  and  'Frisco  2-year  secured  gold  notes  (V.  97,  p.  888);  1st  &  ref.  bonds 
on  July  1  1914  (V.  98.  p.  1847). 

COMMITTEES. — The  protective  committees  are: 

General  Lien  Bonds. — Speyer  &  Co.  request  deposits  with  Bankers  Trust 
Co..  N.  Y..  and  other  depositaries.  In  July  1913  about  $26,000,000  bonds 
had  been  deposited.  The  May  1914  coup,  was  defaulted,  but  the  amount 
thereof  was  advanced  to  the  depositing  bondholders.  V.  96.  p.  1557, 
1630;  V.  97.  p.  176.  237.  1287.  1358;  V.  98.  p.  1394.  Separate  committees 
represent  the  French  holders  of  the  general  lion  and  New  Orl.  Tex.  &  Mex. 
bonds,  Lorenzo  Somple  being  Identified  therewith. 

Refunding  4%  Bonds. — Frederick  Strauss  (Chairman);  Charles  E.  Sigler. 
54  Wall  St..  Sec.  The  July  1914  coupon  was  defaulted,  but  the  amount 
thereof  was  advanced  to  the  depositing  bondholders.  Central  Trust 
Co.,  N.  Y.,  Mississippi  Valley  Trust  Co..  St.  Louis,  Berliner  Handels- 
gcsoUschaf t ,  Berlin,  and  Associatie  Cassa,  Amsterdam,  depositaries.  About 
85%  deposited  Oct.  1  1914.  V.96.p.  1.557,  1630;  V.  97,  p.  50;  V.  98,  p. 1847, 
1991;  V.  99.  p.  199.  408.  468.  609.  895,  970. 

New  Orleans  Texas  A  Mexico  1st  ,5s. — WiUard  V.  King,  Chairman;  Geo. 
E.  Warren.  Sec.  Depositaries.  CoIumbia-ICnick.  'Tr.  Co.,  N.  Y..  and 
St.  Louis  Union  Tr.  In  June  1914  over  90%  of  bonds  hold  In  U.  S.  had 
been  deposited.  Lorenzo  Semple  represents  French  holders  of  $5,000,000 
bonds.     V.  97,  p.  238.  667.  951.  1025,  1663;  V.  98.  p.  238.  524.  1461.  1538. 

Two-Year  6%  Notes  Due  June  1913. — See  H.  Pessenden.  Philip  Stoc- 
ton  and  Louis  V.  Bright;  Old  Col.  Tr.  Co..  Boston,  or  Lawyers'  Title  Ins. 
&  Tr.  Co..  N.  Y.,  depositaries.     V.  96.  p.  1774. 

Two  Year  6%  Notes  due  Sept.  1914. — H.  E.  Cooper.  Chairman;  A.  Lud- 
low Kramer,  37  Wall  St.,  Sec;  Equitable  Tr.  Co.,  depositary.  In  May 
1913  85%  had  been  deposited.  V.  96.  p.  1557;  V.  97,  p.  888,  951,  1734; 
V.  98.  p.  1538. 

Committee  for  French  Bondholders . — "Association  Natlonale  des  Porteurs 
Francalsde  Valeurs  Etrangeres."  5  RueGaiUon,  Paris.  V.  96,  p.  1774. 

C.  A  E.  I.  Com.  A  Pref.  Stock  Trmt  Certs,  t  Stock. — Alvfn  W.  iCrech. 
Chairman:  Richard  R.  Hunter,  Secretary:  Equitable  Trust  Co.,  N.  Y., 
depositary.     V.  96,  p.  1555,  1630:  V.  97.  p.  1427. 

Ozark  iH.  Cherokee  Central  ist  5s. — E.  S.  Page,  Chairman;  Glrard  Trust 
Co.,  Phila.,  and  C^olumbia  Trust  Co..  N.  Y..  depositaries.  Over  93% 
deposited.  Under  agreement  made  with  receivers  of  St.  L.  &  S.  P.  exten- 
sion of  bonds  was  arranged  for  period  of  not  over  one  year,  ending  Oct.  1 
1914,  int.  at  5%  to  bo  paid  for  6  mos.  ending  Oct.  1  1914  and  at  6%  for 


Oct  ,  1914.] 
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RAlLROAn   COMPANIES 
{For  abbreviations,  &c.,  see  notes  on  first  page.] 


St   Louis  &  San  Fran — (Concluded.) 

Southwest  DIv  M  $1,500,000  red  at  par  g.-.Ce.zc* 
Cent  Dlv  Ist  M  gold  $3,462,000  red  at  102J^.N.zc' 
Northwestern  Division  mtge  redeem  102!^-.N.zc* 
St  Louis  WIrtilta  &  W  1st  M  redeem  at  105  g  — zC 
Ft  Worth  &  Rio  Gr  1st  M  gold  old  5s  Int  red-Ce.xc* 
Blrm  Belt  1st  M  g  red  102H  gu  p  &  I  (end).OB.xc* 
Chicago  &  East  III,  Kansas  City  Ft  Scott  &  Memphis 

Equip  notes  gold  Series  G  due  $154,000  s-a Bax 

do         do  Series  I  gold  due  seml-ann x 

do         do  Series  J  part  due  $5,006  quar 

do         do  Series  K  due  $18,000  s-a SStx 

do         do  Series  L  (V  84,  p  1429) SStx 

do         Ser  M  Pull'n  eq  notes  gd  $26,436  quar x 

do         Series  N.  due  $65,000  s-a Cex 

do         Ser  O  gu.  due  $33,000  s-a PlPx 

do         Ser  P  g,  due  $132,000  or  $133,000  s-a...x 

do       Ser  0  g  due  $72,000  or  $73.000s-a Cex 

do        Ser  U  due  $5,000  s-a ..x 

do        Ser  S  due  $74,000  s-a  (A  &  O) Gx 

'Frisco  Const'n  Coeq.  notes  ser  A  g  gu  dues-a.Col.x 
'Frisco  Coiisl'n  Co  eq  notes  Ser  B  ggu  due  s-a.N.c 
Col  So  N  O  &  !•  eq  tr  notes  gu  due  880,000  s-a.-Ba 
N  O  T  &  M  eq  notes  ser  A  g  gu  due  $80,000  s-a... B 
New  O  T  &  M  CO  notes  ser  B  gu  due  $56,000  s-a...Q 
St  Louis  Southwestern — Common  stock  $130,000,000 

Preferred  stock  5"o  non-cumulative  $20,000,000 

First  mortgage  certs  ($16,500  per  mile)  gold.Ce.xc* 
Second  M  4%  Inc  $10,000,000  non-cum  g.-Ba.xc* 
First  consolidated  mtge  $25,000,000  g--.Eq.xc*&r 
First  term  and  unifying  M  $100,000,000  gQxc'&r* 
Stephenvllie  Nor  &•  Sou  Tox  1st  M  e  ffu  red  105. xc* 

Paragould  Southeastern  1st  M  $5,000,000  gu 

Car  trust  bonds,  due  $34,000  yearly x 

do  Ser  A  (V  90.  p  1364.  1491)  $46,000  yly  .--Usmx 

Special  equip  trust  (V  96.  p  1557)  $33,000  s-an x 

Equipment  gold  notes  ser  D 

do         do  Ser  E  due  $85,000  semi-annually 


Miles 
Road 


Date 
Bonds 


112  1897 
103  1899 
106    1900 


144 
223 
40 
and 


1879 
1888 
1902 
Rock  I 
1906 
1907 
1906 
1907 
1907 
1907 
1909 
1908 
1909 
1910 
1910 
1911 

1912 
1907 
1907 
1911 


1891 
1891 
1902 
1912 
1051  1910 

37  

1909 
1910 
1913 
1914 
1914 


1.223 
1.223 
1.271 


Par 
Value 


$1,000 
1.000 
500  &c 
1.000 
1,000 
1.000 
sland-'Fr 
1.000 
1.000 


s  Due  $113,000  each  March  15  and  $112,000  each  S  ept  15 


1,000 


1.000 
1.000 
1.000 
1.000 


1.000 
1,000 
1,000 


Amount 
Outstanding 


$829,000 

145,000 

47.000 

304.000 

2.923.000 


1 

SCO 


Rate 
% 


1, 


1. 


100 
100 
1,000 
500  &c 
1,000 
1.000 
1.000 
1,000 
1.000 
1.000 
1.000 
1,000 
1,000 


V.  95.  p.  420. 


000.000 

Terrain 

462.000 

818,000 

40.048 

87.000 

481.000 

343.671 

259,000 

231.000 

325,000 

870,000 

65,000 

332,000! 

2,2,58.000 

si. 800,0001 

480,000| 

400,000 

1,008.000, 

16.356.100 

19.893.650! 

20.000.000; 

3.042.500 

22,261.750' 

10,911,000 

2.423,000 

See  text 

170,000 

276,000 

.594,000 

340.000 

1,700,000 


5g 

4g 
4g 
6g 
4g 
4g 
al — See 
4-^ 
5g 
5g 
5 
5 
5 
5 
6 

5g 
5g 


When 
Payable 


A 

A 

A 

M 

J 

A 


&     O 
&     O 


g 


5 

5g 

5  g 

5 

5 

5 


See  text 
4g 
4 
4 
5 
5 
5 
5 
5 

5 
5 


g 
g 
g 


& 

& 

& 

& 

hose  com 
A  &  O 
J      &     J 

Quar 

M    &     S 

F     &    A 


J      &  J 

J  &  J  15 

A     &  O 

F     &  A 


A  &  O 
M  &  S 
M  &S15 
F  &  A 
F  &  A 
M  &   S15 


Q  —  J15 
M  &  N 
J  &  J 
J  &  D 
J  &  J 
J      &      J 


A  &  O 
A  &  O 
J      &     D 


A     &     O 


Last  Dividend 
and   Maturity 


Oct  1  1947 
Apr  11929 
Apr  1  19,30 
Sept  1  1919 
July  1  1928 
Oct  1  1922 
panics 

Apr  •15-Apr  '16 
Jan    '15-Jan  '17 
To  Sept  1916 
Mch'15-Sept'17 
Feb  •15-Aug  '17 
To  Nov  15  1917 
July  1  1916 
To  Jan  15  1918 
To  Oct  1  1919 
To  Aug  1  1920 
To  Dec  1  1920 
To  Oct  1  1923 
To  Sept  1  1917 
Mch  ■15-Sep  '22 
Feb  "IS-Feb  '17 
To  Feb  1  1917 
To  Sept  15  1923 


Places  Where  Interest  and 
Dividends  are  Payable 


Bankers  Trust  Co,  N   Y 

do  do 

do  do 

do  do 

Central  Trust  Co  N  Y 

Bankers  Trust  Co,  N  Y 

Blair  &  Co.,  New  York 
First  Nat  Bk,  N  Y  or  Chlo 
Boatmen's  Bank,  St  Lou 
Bankers  Tr  Co,  NY&StL 
Bankers  Tr  Co, NY  orStL 

Central"  Trust"  "Co,"  "n"  'y 
Prov  Life  &  Tr  Co,  Phila 
Bankers  Trust  Co,  N  Y 
Central  Trust  Co.  N  Y 
Co's  office,  71  Bway,  N  Y 
iGuaranty  Trust  Co.  N  Y 
Columbia  Tr  Co.  NY 
N  Y  Trust  Co,  N  Y 

do  do 

Bankers  Trust  Co,  N  Y 

do  do 


Apr  151914,  Vi 
Nov  1 1989 
Nov  1  1989 
June  1  1932 
Jan  1  1952 
■July  1  1940 
1943 

To  April  1  1910 
To  April  1  1920 
To  Dec  1  1923 


Office,  165  Bway,  N  Y 
Guaranty  Trust  Co,  N  Y 
Bankers  Trust  Co,  N  Y 
Equitable  Tr  Co,  N  Y 
New  York,  London,  <5co 
New  York  and  St  Loula 


To  Apr  1  1924 


Penn  Co  tor  Ins,  ilcc,  Phil 
TI  S  Mtg  &  Tr  Co.  N  Y 
Phila  Tr  &  Safe  Deo  Co 


Guaranty  Trust  Co,  N  Y 


6  mos.  ending  April  1  1915.  See  V.  99,  p.  970:  V.  97,  p.  803.  887.  951; 
V.  96.  p.  1630,  1703:  V.  97,  p.  118,  176,  2.37,  444,  803. 

Stockholders'  Protective  Committee. — Charles  IT.  Sabin,  Chairman:  Theo- 
dore H.  Price,  Sec.;  Guaranty  Tr.  Co.,  N.  Y.,  depositary.  V.  97.  p.  951, 
1025.  1664:  V.  98,  p.  1695.  See  also  St.  Louis  stockholders'  committee, 
V.  97,  p.  888.  1205:  V.  99.  p.  199. 

Committees  for  Kansas  City  Ft-  Scott  &  Memphis  and  New  Orleans  Mo- 
bile &  Chicago  securities,  see  those  companies. 

DIVIDENDS.—  '97.  '98.  '99.  '00.  '01'.  02.  to  '05.    '06  to  '12.       1913. 

First  preferred 2     4%  per  annum 4  yearly.    1,1,0,0 

Second  preferred--.  1       2       2     3H    4  yearly.  None.         None 

STOCK  TRUST  CERTIFICATES. — Kansas  City  Ft.  Scott  &  Memphis 
Ry.,  Kansas  City  to  Memphis,  Tenn.,  with  branches,  919  m.,  was  acquired 
In  1901;  its  entire  stock  Is  owned  and  road  leased  for  int.  on  bonds  and  4% 
on  pref.  stock  trust  certfs.  (see  above  table),  the  4%  ret.  bonds  being  guar., 
p.  &  1.;  see  K.  C.  Ft.  S.  &  M.  In  this  Issue  and  V.  72.  p.  438.  532.  581.  1238. 

In  July  1912  all  of  the  S7.217.800  com.  and  $8.402. 500 of  the  $12. 191.- 
700  preferred  Chicago  &  Eastern  Illinois  Railroad  stock  then  outstand- 
ing had  been  acquired,  the  St.  Louis  &  San  Francisco  giving  In  ex- 
change Its  stock  trust  certificates  at  the  rate  of  $100  for  each  $100  share, 
upon  which  10%  and  6%  dlvs.,  respectively,  are  paid  by  company.  In  1905 
the  holders  of  a  majority  of  the  com.  stk.  trust  certfs..  preferring  to  have  a 
security  redeemable  at  par  Instead  of  at  the  rate  of  $250.  exchanged  their 
csrtfs.  for  a  new  form  In  the  denomination  of  $1,000  each,  representing  the 
deposit  of  four  shares  of  stock.  Int.  on  these  latter  certfs.  Is  payable  at 
the  rate  of  4%  per  annum,  so  that  both  the  Income  and  prln.  are  unchanged 
— only  form  of  security  being  changed.  (See  form,  V.80,p.  1857).  See 
Chicago  &  Eastern  Illinois  on  a  preceding  page. 

GENERAL  LIEN   GOLD   BONDS   DATED   1907. 

Of  the  $69,524,000  of  these  bonds  outstanding,  some  $23,000,000  were 
placed  in  France.     The  coupon  due  May  1  1914  was  defaulted. 

Road  Covered  by  General  Lien  Bonds  JuneZO  1913 — Total  5,255  Miles. 

Now  a  first  lien,  subject  only  to  $488,625  existing  bonds 1,073 

A  first  lien  on  Ozark  &  Cherokee  Central    Ry.,  subject   to  $2,980,000 

old  bonds  (see  "committees"  above)  on 144 

A  lien,  subject  to  $85,000,000  refunding  and  underlying  bonds,  on.. .2, 649 
A  lien  on  the  stock  of  and  leasehold  Interest  In  Kansas  City  Ft.  Scott 

&  Memphis  Ry.  and  Kansas  City  Memphis  &  Blrm.  Ry ..1,205 

Lien  on  trackage  rights 1 84 

Also  a  lien  (subject  to  prior  liens)  on  equipment,  valuable  terminals.  Ac. 
V.84.P.  1488:  V.88.P.  54,  1198;  V.  89,  p.  105,  1598:  V.  90.  p.  1426:  V.  92. 
p.  119.  189:  V.  93.  p.  1535:  V.  94,  p.  1250;  V.  96.  p.  1229.  1557;  V. 
§7.  p.  445. 

REFUNDING  4s  of  1901  (V.  77.  p.  2391:  V.  83.  p.  752;  V.  93,  p.  164.) 

Interest  due  on  these  bonds  July  1913  and  Jan.  1914  was  paid  when  due, 
but  the  July  1914  coupons  were  defaulted. 

Underlying  Bonds  Deposited  as  Security  under  Refunding  Mortgage. 

Mo. &W. Dlv. 6s $866,000  Southwest  Dlv.  58 $671,000 

St.  L.  Wlch.  &  West.  6s..   1,696.000  Cent.  Dlv.  4s-- 1,817.000 

Trust  6s  of  1880 731.000  Kan.  City  Dlv  3s&4s(all).  3.300.000 

Gen.  mtge.  5s&  6s  of  1881.10,614,000  Northwest.  Dlv.  4s 1,253.000 

Trust  5s  of  1887 660,000 

Also  refunded  (canceled)  $5,590,000  6s  of  1906  and  $6,983,000  4%  consols. 

There  have  also  been  acquired  and  deposited  under  the  refunding  mtge 
the  following  stocks  and   4%   bonds,   representing  new  extenslon8(belng 
entire  Issues  on  account  thereof),  the  latter   aggregating    550.94   miles 

Ro.^d—(V.  77,  p.  1538,  1537.)  Miles.         Stock.  Bonds. 

Oklahoma  City  &  Western  RR 174.85     $5,000,000     $4,023,000 

Oklahoma  City  &  Texas  RR-- 8.68  

Ft.  Worth  <S;  Rio  Grande  Ry 77.28     a2, 928. 300     rl, 544  000 

Sulphur  Springs  Rv 8.72  200,000  174.000 

Blackwell  Enid  &  Southwestern  Ry 238.68  500,000       4, .500. 000 

Blackwell  Enid  &  Texas  Ry 12.75  173.000 

Red  River  Texas  &  Southern  Ry 57.54  400,000  815,000 

St.  Louis  San  Fran.  <%  Texas  Ry _.-  803.300  200.000 

a  Substantially  entire  issue,     x  Further  $2,923,000  in  hands  of  public. 

NEW  ORL.  TEXAS  &  MEX.  DIV.  1ST  5S  OF  1910,  $.50,000,000  AUTH. 

The  Interest  was  defaulted  Sept.l  1913  on  the  $28,582,000  outstanding 
bonds,  of  which  $5,000,000  are  held  In  France  and  are  4H  %  bonds. 

The  bonds  are  secured  either  by  direct  first  raortgajc  or  a  ilrst  lien  through 
deposit  of  collateral  on  8()5.76  miles  of  railroad  and  a  first  lien  on  183.84 
miles  of  trackage  rights:  also,  through  deposit  of  collateral,  on  a  one-half 
Interest  in  the  capital  stock  of  the  Houston  Belt  &  Terminal  Co.  and  the 
Brownsville  &  Matamoros  Bridge  Co.:  also,  by  equity  of  $2,999,000.  In 
locomotives  and  cars  costing  over  S5. 300. 000.     Compare  V.  95.  p.  750. 

The  New  Orleans  Texas  &  Mexico  RR.  joined  in  making  the  mortgage, 
while  the  securities  of  the  Beaumont  Sour  Lake  c&  Western  Ry.  (V.  90.  p. 
976)  and  Orange  &  Northwestern  RR.  and  St.  Louis  Brownsville  &  Mexico 
Ry.  are  pledged  as  collateral.  V.  90.  p.  699,  915,  1045,  1677;  V.  91.  p. 
1328;  V.  92.  p.  1110;  V.  94.  p.  1120,  1317;  V.  95.  p.  750;  V.  96.  p.203.1630. 
Miscellaneous  Bonds.  Guaranteed  Bonds,  Notes,  Car  Trusts.  Ac.         _ 

Ozark  <fe  Cherokee  Central  and  St.  Louis  Memphis  &  S.  E.  bonds,  see  v . 
78.  p.  2335.  1908;  also  V.  97.  p.  803. 

Uulerlylng  bonds  on  former  St.  L.  M.  &  S.  E.  system;  $54,000  Pemiscot 
RR.   is  due  Oct.  1  1914:  $65,000  Kennett  &  Osceola  6s  due  June  1  1917 
$4,500  So.  Mo.  &  Ark.  5s  due  1939;  total  $123,500.    S.  L.  M.  &  S.  E.  1st 
4s  1952,  red.  105,  $365,625. 

The  $2,250,000  2-year  5%  notes  which  matured  June  1  1913  and  remain 
unpaid  are  secured  by  deposit  of  $2,500,000  St.  L.  &  S.  F.  Chic  &  East  111., 
com.  stk.  tr.  certfs.  and  $1,490,000  Ft.  Scott  &  Memphis  pref.  stock  tr.  ctfs. 
and  $100,000  St.  Louis  &  San  Fran.  gen.  lien  5s.     V.  92,  p.  1375. 

The  $2,600,000  6%  gold  notes  dated  Sept.  1912  are  secured  1)V  deposit 
of  $4,229,185  certifs.  of  Indebt.  due  Sept.  1  1914,  and  also  the  entire  $2,000,- 
000  cap.  stock  of  the  New  Orl.  Tex.  &  Mex.  RR.;  $1,400,000  Kirby  Lumber 
Co.  7%  cimi.  pref.  stock;  $625,000  bond  of  San  Benito  &  Rio  Grande  Val. 
Ry.  and  also  last-named  company's  entire  $70,000  stock.  Sept.  1913 
coupon  was  defaulted.     See  V.  95,  p.  751;    V.  97,  p.  888. 


The  New  Orleans  Terminal  Company  has  Issued  4%  gold  bonds  (pres  " 
ent  outstanding  amount  $14,000,000),  guaranteed  Jointly  by  St.  L.  &  S.  F- 
and  the  Southern  Ry.  V.  77.  p.  38;  V.  76.  p.  1144;  V.  97.  p.  1898.  The 
St.  L.  &  S.  F.  defaulted  July  1  1913  In  payment  of  its  one-half  of  the  interest 
due  on  the  bonds,  its  one-half  share  of  the  stock  being  declared  forfeited. 
V.  97,  p.  1899;  V.  98.  p.  763.  1460.  Rock  IsIand-'Frisco  Terminal  Ry. 
(St.  Louis),  see  V.  82,  p.  930;  V.  84,  p.  749.  and  see  that  company.  Owns 
stock  of  Quanah  Acme  &  Pacific  Ky.  and  agreed  to  purchase  its  6%  bonds 
($958,000  sold)  on  or  before  July  15  1921  at  105  and  Int.  and  guar- 
antees Int.     See  that  co..  V.  95.  p.  1274. 

On  IMar.  20  1914  the  receivers  were  authorized  to  surrender  to  the  New 
Iberia  syndicate  the  New  Iberia  &  Northern  RR.,  a  120-mile  line  in  Louisi- 
ana, and  the  New  Iberia  St.  Mary  &  Eastern  RR.,  about  $4,600,000  of  debt 
bemg  canceled  and  4  blocks  of  land  in  Dallas  said  to  be  worth  $500,000. 
recovered  by  the  company.     V.  98.  p.  913,  1001;  V.  93,  p.  1601. 

The  $3,357,000  Series  1,  $359,000  Series  K,  $5,074,000  Series  L  car  trusts 
are  guaranteed,  prm.&  int.,  by  the  Amer.  Car  &  Foundry  Co.  V.  84,  p.  391. 
1429;  V.  85.  p.  922.  "Frisco  Refrigerator  Line,"  incorporated  on  Aug.  30 
1911  with  ($5,000)  stock,  ordered  2,500  refrigerator  cars.     V.  93.  p.  797. 

LATEST  EARNINGS.— /1914 Gross,  $7,261,623;    net.  $2,325,378 

2  mos.,  July   1  to  Aug.  31.11913 Gross,     7,667„527;    net,     2,650,915 

ANNUAL  REPORT. — Report  for  the  year  ending  June  30  1914,  showing 
operation  of  system  (not  incl.  the  New  Orl.  Texas  &  Mex.  Div.  lines,  oper- 
ated mdependentlv  and  placed  in  receivers'  hands  July  1  1913),  was 
given  in  V.  97.  p.  1419.  1579.  1593.  For  year  ending  June  30  1913  earnings 
of  New  Orl.  "Tex.  &  Mex.  Div.  lines  (average  miles  operated.  978)  were: 
Operating  revenue,  $5,354,376;  net,  $955,478:  taxes,  $114,113:  misc.  in- 
come. $60,188:  interest,  $1,486,059:  rentals,  $330,900;  hire  of  equipment, 
$299,077;  balance,  deficit,  $1,214,482. 

Year  ending  June  30 —  1913-14.  1912-13- 

Average  miles  operated 5.260  5.255 

Freight  earnings. ..$30,202,499  $31,272,807 

Passenger 11„563,844     11.651,258 

MaU,  express,  &c 3.157,226       3,126,225 

Total  operating  revenue $44 

Net  operating  revenues  (after  taxes) .   $9 

Total  net  Income $10 

Interest,  rentals  and  sinking  funds..    11 
Dlv.  K.C.  Ft.  S.&M.  stock  tr.  certs. 
Dlv .  C .  &  E .  I .  stock  trust  certificates 

New  Orl.  Texas  &  Mexico  def 

Rio  Grande  Ry.  def 

Amortization,  discount  funded  debt. 
Dividend  on  first  preferred 


923,569 
,503,754 
253.665 
628.426 
540,000 


2,022 
910,959 


$46,0.50,290 

$13,281,756 

$14,660,779 

11, .504 .446 

540,400 

1.120.766 

1.214.482 

4.811 

943,222 

(3%)  149 .790 


1911-12. 

5.241 

$27,505,798 

11,490.509 

3.104.057 

$42,100,364 

$11,433,192 

$12,992,510 

11,236,636 

540,400 

1,038.075 

903,969 


8.57,152 
(4)199.742 

Balance def.$2,828,142   df.$817,138df$l,783,464 

OFFICERS. — Pres., ;    Vice-Pres'ts., ,  A. 

Douglas  and  C.  W.  Hlllard;   Sec.  &  Treas.,  F.  II.  Hamilton;   Asst.  Sec.  & 
Asst.  Treas.,  L.  O.  Williams;   Asst.  Sec.  W.  F.  Hull. 

DIRECTORS.— (Oct-  1914)  B.  F.  Yoakum.  H.  H.  Pierce,  John  F. 
Harris,  New  York;  Benj.  P.  Cheney,  Boston;  S.  W.  Fordyce,  Festus  J. 
Wade.  Murray  Carleton,  Geo.  W.  Simmons,  A.  S.  Grieg,  Alexander 
Douglas,  St.  Louis. —  (V.  99.  p.  970,  1209.) 

ST.  LOUIS  SOUTHWESTERN  RV.— System  embraces: 

Paragould  S.  E.  Ry.  (leased)..  37.3 


St.L.  Southw.  Ry.Co.  of  Texas — 
Main  Line — Texark.  to  Gatsv-305.1 

Fort  Worth   Branch 160.9 

Dallas  Branch 14.0 

Sherman  Branch 52.3 

Hillsboro  Branch 40.2 

Lufkin    Branch    1.30.9 

Steph.  N.  &  S.  T.  (leased) 106.9 

Total  operated  June  30  1914.1,753.8 


St.  Louis  Southwestern  Ry.  Co. — ■ 
Main  Line — Delta  to  Texarkana411.8 

Main  line  trackage 1.6 

Illinois  Division  (trackage) 161.3 

Cairo  Branch 57.3 

New  Madrid  Branch 6.1 

Grays  Point  Term.  Ry.  (leased)    13.2 

Memphis  Dlv.  trackage.  &c 68.8 

Cent.  Ark.  &  Eastern  (leased).  44.8 

Stuttgart   Branch 35.8 

r.lttls  Rock  Branch 43.0 

Shreveport  Branch 62.6 

Of  the  1.512  miles  of  main  track.  9  are  laid  with  85-lb..  1.051  with  75-lb.. 
31  with  70-lb..  378  with  56-lb.  and  43  with  60-lb.  steel  rails. 

The  Stephenvllle  North  &  South  Texas  Ry..  Stephenvllle  to  GatesvUle. 
75  m..  and  Edson  (near  Hamilton)  to  Comanche.  30  m..  Is  leased  from 
July  1  1913  with  option  of  extension  for  40  years,  or  right  to  purchase  at 
any  time.  V.  96.  p-  1090,  1490,  1774;  V.  96,  p.  1841.  Lea-ses  for  30  years, 
from  July  1  1910.  with  privilege  of  purchase  on  payment  of  bonds,  the  Cent. 
Arkansas  &  Eastern,  operating  from  Stuttgart,  Ark.,  to  England,  and  Rice 
Jet.  to  Hazen,  total,  45  miles.  See  BONDS  below.  V.  90.  p.  1045:  V.  91, 
p.  397:  V.  93.  p-  104,  228:  V.  94.  p.  417.  632.  Also  lea.sed  on  Jan.  1  1914 
and  merged  the  Paragould  Southeastern  Ry.,  Paragould  to  BIythevllle, 
Ark.,  37  mles,  and  guaranteed  the  bonds.     V.  97,  p.  366,  1025,  1824. 

ORGAN. — Reorg.  of  St.  Louis  Ark.  &  Texas,  foreclosed  in  Oct.  1890- 
PREP.  (1909     1910     1911  1912  Oct.  1912     '13        1914. 

DIVS.  12%        5%        4%     4H%(J.&J.)        1^%        454       l.J^.0,0 

In  April  1914  the  dividend  was  reduced  from  1%  to  H%  and  in  July 
and  Oct.  1914  omitted.     V.  98,  p.  1073,  1921. 

BONDS. — First  consols:  auth.  issue,  $25,000,000;  unissued  bonds  were 
reserved  to  retire  the  balance  of  2d  mtge.  incomes  outstanding,  $900  of 
consols  for  $1,000  of  incomes.  See  V.  74,  p.  831;  V.  75,  p.  790;  V.  77,  p. 
2160;  V.  84,  p.  1249;  V.  87,  p.  814;  V.  88.  p.  453. 

The  First  Terminal  and  Unifying  5s  of  1912  ($100,000,000  auth.  issue) 
cover  all  the  propertv  secured  by  existing  mortgages  and  will  also  have  a 
first  lien  on  all  extensions,  branches,  equipment,  &c.,  constructed  or  ac- 
quired by  the  proceeds  of  the  bonds.  Of  the  bonds.  $9,120,000  have 
been  Issued  to  provide  terminal  facilities  at  St.  Louis,  Illmo  and 
Fort  Worth,  upon  which  thev  will  be  a  first  lien,  the  retirement  of  about 
$2,165,000  equipment  obligations  and  immediate  requirements  for  addi- 
tional equipment  and  Improvements.  Of  the  remaining  bonds,  $36,880,000 
are  reserved  to  retire  prior  lien  bonds  of  the  company  and  controlled  com- 
panies maturing  during  the  life  of  the  mortgage  and  $54,000,000  for  addi- 
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RAILWAY  STOCKS  AND  BONDS 


[Vol.  xcix. 


RAILROAD  COMPANIES 
[For  abbreviations.  &c.,  see  notes  on  first  page.] 


St.  Louis  Southwestern — (Concluded.) 
Guaranteed  Bonds.  &c. — 

Gray's  PtTerm  1st  M  euar  p  &  1  gold SSt.zc&r 

Ist  ref  &ext  M$4.00().0()0  g  red  text  gu  p&I.Eg.xc' 

Cen  Ar&K  Isi  M  S3.000.000  g  red  10,5  text  SSxc'&r* 

Shrevepprt  Udge  &  Term  1st  M  SoOO.OOO  g  cu x 

St  Louis  Troy  &  Eastern— First  mtge  $500.000- --CC 
St  Louis  W'atkins  &  Gulf — See  St  Louis  Iron  Mt  &  Sou 
St  F'aul  Bridge  &  Terminal  Ry— 1st  M  S500.000.FCz 
St  Paul  &  Des  M  KR— See  Chic  Rock  Isl  &  PaciQc 
St  Paul  (iastern  (irand  Trunk— See  Chic  i**  North  West 
St  Paul  &  Kansas  City  Short  Line  RR — See  Chicago  R 
St  Paul  Union  Depot — First  M  gold,  int  as  rental z 

Consol  mtge  gold  (.$100,000  are  4s) ,  Int  as  rental  -.z 
Salt  LC  Un  Dep  &  RR  — 1st  M  J  1.500.000  gred.Ba.-x 

Salt  Lake  &  Los  Angeles— 1st  M  gold  cxt  1913 Q.c 

San  Antonio  &  Aransas  Pass — Stock 

First  M  $21,600,000  g  guar  p  &  1  (end)  ...Ce.zc'&r 
San  Antonio  lJ^alde  &  Uulf— IstM  $13.500.000. gx 

Receiver's  certificatt's 

San  Francisco  &  Nor  Pacific — See  Northwest  Pac  RR 
San  Francisco  &  San  Joaquin  Valley — See  Atchison  T 
San  Luis  Southern  Ry  — First  innfe  Sl.000.000  sold,  .x 
San  Pedro  Los  Ang  &  S  Lake— 1st  M  $70,000,000  gQx 
Santa  Fe  Prescott  &  Phoenix — See  Atchison  Topeka  & 
Saranac  &  Lake  Placid — SeeChateaugay&  Lake  Placid 

Saratoga  &  Encampment — First  mortgage CC 

Saratoga  &  Schenectady — Stock.  $450,000  guar  7%-. 
Sault  Ste  Marie  Bridge— 1st  M  gold  s  f  drawn  110- -Xc 
Savannah  Florida  &  Western — See  Atlantic  Coast  Lin 
Sav  &  North  RR— Biinsoii  Ry.lst  M  gold Fxc* 

First  &  ref  inige  g  red  110(S5.000,000)--.Eq.zcc* 

Twf>-yeargoId  notes  $1,250,000  red  102  convert z 

Sav  &  Statesboro- 1st  M  $500,000  gu  p  &  I  (end).xc* 


Miles     Date 
Road    Bonds 


16 

■45 


I  &  P 


4.38 
15 

724 
315 


opeka 

31 

1.132 

Santa 

45 

in 

e  RR 


33 


1897 
1906 
1910 
1905 
1904 

1909 


1880 
1894 
1908 
1893 

1893 
1913 


Par 
Value 


Amount 
Outstandino 


$1,000 

1,000 

1.000 

1.000 

500 

1,000 


1,000 
1,000 
1,000 
1.000 
100 
1,000 
1.000 


&  Sant  a 

1905 
1911 
Fe 

1907 


1887 

1910 
1913 
1913 
1903 


Fe 
1,000 
1.000 


100 
1.000 

1.000 
500  &c 
100  &c 

1.000 


Rate 


5500.000 

See  text 

1,085.000 

450,000 

500,000 

400,000 


2.50,000 
250,000 

1,100,000 
300,000 

1,000,000 
17,544,000 

3,663.000 

See  text 


335.000 
56.274.000 


750,000 
450,000 
900.000 


865.000 
See  text     5 
1,000,000 
185,000 


6g 
4g  &  5g 
5g 
6g 


4g 
5g 


6  g 
4g 


5 
7 
5g 

5g 

&   6 

6g 

5g 


When       Last  Dividend 
Payable  I    and  Maturity 


Places  Where  Interest  and 
Dividends  are  Payable 


D  Dec  1  1947 
A  Aug  1  1956 
J  July  1  1940 
A  Aug  1  1955 
DDec   1  1924 


&     J  Jan    1  1929 


M  &  N  May  1  1930 

M  &  N  May  1  1944 

M  &  N  Nov  1  1938 

J  &  J  Jan    1  1916 


& 
& 


J  Jan 
A  Feb 


& 
& 


1  1943 
1  1943 


J  Dec   1  1939 
J  July  1  1961 


F     &     A  1937 

J    &   J15  July  15  '14, 

J      &     J  July  1  1937 

MAN  May  1  1935 
F  &  A  Aug  1  1943 
F  &  A  Aug  1  1915 
J      &     J  Jan    1  1953 


3H 


N  Y.  Eq  Tr  &  St  Louts 

do  do 

Guaranty  Trust  Co,  N  Y 
St  Louis,   Mo 
Miss  Val  Tr  Co.  St  Louis 

First  Tr  &  Sav  Bk,  Chtc 


Central  Trust  Co,  N  Y 
Northwestern  Trust  Co 
Bankers  Trust  Co,  N  Y 
Salt   Lake   City 


Central    Trust   Co.    N    Y 
St  Louis,  Mo 


Internat  Tr   Co,    Denver 
Guaranty  Trust  Co.  N  Y 


Cont  &  Comm  Tr  &  S  Bk 

Trov,  N  Y 

55  Wall  Street,  New  York 

Farm  Loan  ^  Tr  Co,N  Y 
Equitable  Trust  Co,  N  Y 

do  do 

Savannah   Trust  Co 


tlons.  Improvements,  equipment,  c&c.,  under  stringent  provisions.  See 
V.  94,  p.  1450,  488,  560,  1120;  V.  95,  p.  887;  V.  98,  p.  691. 

Guaranties. — Gray's  Point  Term.  guar,  of  1st  5s,  V.  69,  p.  1062.  St 
Louis  So.  W.  owns  all  stock  and  leases  road  till  Aug.  1958.     V.  65,  p.  413. 

Of  the  Gray's  Point  Term.  Ry.  1st  ref.  &  ext.  50-yr.  gold  5s,  redeemable 
after  5  yrs.  at  105  ($4,000,000  auth.  Issue),  $550,000  are  reserved  to 
retire  the  first  5s,  $600,000  to  acquire  $600,000  So.  111.  &  Mo.  Bridge  bonds: 
$686,000  issued  and  pledged  under  St.  L.  &  S.  F.  first  term  and  unlf.  mtge 
V.  93.  p.  273.  819,  890;  V.  85.  p.  222,  601. 

The  Shreveport  Bridge  &  Terminal  Co.,  which  is  controlled.  Is  leased  for 
50  years  from  Aug.  1  1905.  its  $500,000  bonds  ($450,000  issued)  being 
guaranteed.     V.  81.  p.  1097,  1101;  V.  82,  p.  753;  V.  83,  p.  815. 

Cent.  Ark.  &  Eastern  1st  5s  issuable  at  $25,000  per  mile  are  guar.  p.  &  i.; 
also  the  Paragould  Southeastern  1st  5s  ($5,000,000  auth.  issue),  of  which 
$511,000  issued  were  held  in  treasury  June  30  1914-  V.  97,  p.  366,  1025. 

EARNINGS.— 2  mos.,/ 1914 Gross,   $1,880,309;   net,   $337,871 

July  1  to  Aug.  31.      [1913 Gross.      2,159,722;   net,     469,881 

Deficit  after  charges,  $214,720,  against  $335,101  surplus. 

ANNUAL  REPORT. — Annual  meeting  is  held  at  St.  Louis,  Mo.,  on  the 
first  Tuesday  in  October.     Report  for  191,3-14  was  in  V.  99,  p.  1127. 

Years  ending  June  30 —  1913-14.  1912-13.  1911-12. 

Total  operating  revenues $12,744,555  $13,296,949  $12,042,543 

Operating  expenses 9,767,717       9,215,797       8,419,415 

Net  operating  revenue- $2,976,838  $4,081,152  .$3,623,128 

Total  net  income $3,354,886  $4,644,141  $4,047,915 

Fixed  mortgage  interest $2,098,190  $2,070,327  $1,728,836 

Int.  on  2d  M.  inc.  bds.  held  by  public         121,700  121,700  121,700 

Other  interest,  rents,  &c 799,225  565,923  579,760 

Balance,  surplus  for  year..- $335,771     $1,886,190     $1,617,619 

Preferred  dividend (2^)497,341      (5)994,682(4^)895,214 

OFFICERS. — Pres.,  F.  H.  Britton;  V.-P.,  H.  E.  Farrell;  C.  W.^Nelson; 
Sec.,  Arthur  J.  Trussell;  Treas.,  G.  K.  Warner;  Gen.Mgr.,  J.  W.  Everman. 

IJlrtfCtors.  — Kdwln  L.(iul(l  (C^hairnian) ,  H.  M.  Gallawav.  A.  .1.  Hemphill. 
Wlnslow  S.  Pierce,  David  n.  Taylor  and  Geo.  H.  Macy,  New  York;  Mur- 
ray Carleton,  F.  H.  Britton  and  Tom  Randolph.  St.  Louis.  Office,  Ry. 
Exch.  BIdg..  St.  Louis;  N.  Y.  headquarters,  165  B'way.— (V.  99,  p.  1216.) 

StTlLoiJTSTWv^&^'AWERrrR^T^^^East'srTou^^^  to  Troy,  lil., 

with  branch  1  mile  to  Donkvllle,  111.;  total,  18.9  miles;  leases  St.  Louis  & 
111.  Belt,  Eflwardsvllle,  111.,  to  near  Formosa.  111.,  7  m.;  yard  track  and 
Bidlngs.  I()..j7  m.:  total,  36.27  miles.  Stock,  $850,000:  par,  $100.  For 
year  ending  June  30  1914,  gross,  $253,971;  net,  $56,551.  In  1912-13,  gross, 
$246,782;  net,  $58,611.  In  1911-12,  gross,  $241,832;  net,  $62,606;  other 
inc.,  $1,372;  int.,  taxes,  &c.,  $59,013;  bal.,  sur.,  .$4,971.  Pres.,  E.  H. 
Conrades,  314  N.  4th  St.,  St.  Louis. —  (V.  89,  p.  287.) 

ST.  PAUL. — See  Chicago  Milwaukee  &  St.  Paul. 

ST.  PAUL  BRIDGE  &  TERMINAL  RV,— Owns  2.54  miles  of  main  line 
from  St.  Haul  termlnal.s  to  stock  yards  at  South  St.  Paul,  with  receiving 
vard.  ■.i.V2  inllcs;  total.  .=^.66  miles.  Incorp.  in  Minnesota  Oct.  12  1908. 
For  year  ending  June  30  1914,  gross,  $203,141;  net.  $64,747;  int..  taxes, 
&c.,  »35,122;  bal.,  sur.,  $29,625. 

bouu.s  cauin.  Issue  $500,000),  see  table  above.  Pres.,  Wm.  Maglvny; 
Sec.  and  Treit..  A.  A.  McKechnle.     Office.  South  St.  Paul.  Minn. 

(THE)  ST.  PAUL  UNION  DEPOT  CO.— Owns  Union  Passenger  Station, 
with  9.24  tnll<^s  of  track,  the  stock  being  owned  equally  by: 

Great  .\'ort'jcrn,  .Northern  Pacific.  Chic.  St.  Paul  Minn.  &  Omaha,  Chic. 
Mil.  i  St  Paul,  Chic.  Great  Western,  Chic.  Burl.  A  Qulncy,  Minn.  St. 
r^'il.^o'^-,^''''/**''''"'  ^"""-  *  St.  Louis  and  the  Chic.  H.  I.  &  Pacific. 
In  1913  plans  for  enlargements  were  under  consideration.      V.  95,  p.  1609. 

Authorized  sto  k.  $1  .OOO.OOO.  Rentals  cover  Interest  on  bonds  and 
4%  on  stock  sln-^e  .May  1  1901;  from  1881  to  May  1901  6%  dlvs.  were  paid. 
Cal.  year  liil3  irross.  $.s7.6'i6:  op  def..  $271,918:  int.  on  bonds.  $26..5()(); 
rentals,  taxes,  &c.,  $9.8.52;  divs.,  $37,296;  net  expen.ses.  .$345,566,  paid  by 
tenant  roads.  Pres.,  E.  Pennington;  Soc,  W.  G.  Johnson. — (V.  95,  p. 1609.) 

SALT  LAKE  CITY  UNION  DEI>OT  &  RR.— Owns  union  depot  and 
facilities  at  .Salt  Lake  City,  opened  Aug.  20  1910.  Stock,  $200,000, 
equally  owned  by  Denver  &  lilo  Grande  and  Western  Pacific,  which  Jointly 
guarantee  bonds,  prln.  and  Int.  Bonds  are  subject  to  call  at  105  on  and 
after  Nov    1  1923.     See  table  above.     V.  88.  o.  232;  V    91,  p    523 

SALT  LAKE  &  LOS  ANGELES  RR.— Road  from  Salt  Lake  to  Saltalr 
Beach,  Utah.  15  miles,  standard  gaugi — see  V.  05,  p.  824.  Stock,  $.300  - 
(KX),  control  owned  June  1914  by  Joseph  Nelson,  Salt  Lake  City.  Year 
1913-14.  gross.  $99,118;  net,  $23,517;  Int.,  taxes,  &c.,  $27,905;  bal.,  def., 

SAN  ANTONIO  &  ARANSAS  PASS  RY.— Owns  from  Kerrvllle  to  Hous- 
ton, .308  miles:  Kenedy  to  Corpus  Chrlsil.  Tex..  88  m.;  Yoakum  to  Waco 
171    miles;   Skldmore   to   Alice,    44    miles;   Shiner   to    Lockhart,    55   miles" 
Gregot-v  to  Uockport,  21  miles;  Alice  to  Falfurrlas.  3()  m,les:  total,  June  3(i 
1914,  723.8  miles— 322  m.  70-lb.  and  401.8  m.  ,5()-lb.  steel. 

BONDS.— Mortgage  Is  for  $21,600,000  (trustee,  Centnil  Trust  Co.),  and 
the  Sou.  Pac.  Co.,  by  endorsement  on  each  bond,  gufiniiitees,  uneoiidltloii- 
ally,  "the  punctiial  payment  of  the  principal  and  Interest."  Bonds  for 
$2,700,000  reserv<!d  for  extensions,  limited  to  100  miles  at  $27,000  per 
mile,  equipped.  See  full  abstract  of  mtge.  In  V.  56,  p.  540.  Car  trusts 
June  30  1914,  $811,411,  duo  In  installments  to  Apr.  1  1920,  incl.  .$91  .520 
3-yr.  ctfs.  is,su(Kl  Nov.  1913.  V.  96,  p.  11.57.  Notes  held  by  Sou.  Pac.  Co 
June  30  1913,  $3,898,000.  due  July  1  1920,  bearing  int.  (non-cum.)  at  .such 
rate,  not  over  4%,  as  net  earnings  over  betterments  will  pay;  total  bills 
payable  June  30  l9l3,  $6,344,.308,  including  $3,898,000  mentioned  above. 

In  1903-04  (under  order  of  the  Texas  Hnllroad  Commission)  canceled 
$1,3.56.000  of  the  outstanding  $18,900,000  bonds,  reduced  the  stock  to 
$1,000,000,  and  separated  the  management  from  the  Southern  Pacific 
V.  77,  p.  90,  148,  401,  452,  2340:  V.  78,  p.  2600;  V.  82,  p.  4.53. 

EARNINGS.— 2  mos.. f  1914 -Gross,   $718,407;   net,  $110,252 

I        July  1  to  Aug.  31.      11913- Gross,     896,414;  net,     264,637 


ANNUAL  REPORT.— For  year  ending  June  30  1914.  gross,  $4,648,197: 
net,  $663,441:  other  income,  $10,870;  charges,  $1,065,555;  bal.,  def.,  $391,- 
244.  In  1912-13,  gross,  $5,109,229;  net,  $1,333,622.  Pres.,  W.LH.  Mc- 
Intyre,  N.  Y.;  Sec.,  J.  W.  Terry.— V.  82,  p.  453;  \  .  96,  p.  1157.) 

SAN  ANTONIO  UVALDE  &  GULF  RR.— Owns  San  Antonio.  Tex.,  to 
Crystal  City,  144.23  miles;  Uvalde  Jet.  to  Carrizo  Springs,  52.90  m.; 
Pleasanton  Jet.  to  Corpus  Christi,  117.50  m.;  total.  314.63  miles  The 
Bankers'  Trust  Co.  of  St.  Louis  is  said  to  own  all  of  the  stock  and  bonds. 
In  Aug.  1914  Duval  West  of  San  Antonio,  Tex.,  was  appointed  receiver. 
V.  99,  p.  468.  In  Sept.  1914  application  was  made  for  permission  to  issue 
$100,0(10  receiver's  certs,  for  ballasting.  V.  99,  p.  818.  Stock    $280,000. 

Bonds,  first  mortgage  30-year  5s  are  limited  to  $13,500,000  (Bankers 
Trust  Co.  of  St.  Louis,  trustee).  V.  96,  p.  1630;  V.  97.  p.  888;  V.  97,  p. 1116; 
V.  99,  p.  199,  408.  For  year  ending  June  30  1914  (288  aver.  mUes) .  gross. 
$.398,357;  net,  $27,751;  other  income,  $187;  taxes,  $15,950;  deductions, 
$35,736:  bal.,  def.,  .$23,748.  Pres.,  A.  R.  Ponder,  San  Antonio,  Tex.; 
Sec.,  Carl  F.  Groos;  Treas.,  C.  S.  Marsh.  St.  Louis,  Mo.;  Aud.,  T.  S.  Ford. 
—  (V.  98.  p.  1994;  V.  99.  p.  199.  408,  468,  818.) 

SAN  DIEQO  &  ARIZONA  RY.— (V.  98,  p.  840;  V.  99,  p.  408.) 

SAN  LUIS  SOUTHERN  RY.— See  page  141. 

SAN  PEDRO  LOS  ANGELES  &  SALT  LAKE  RY.— (See  Map  Union 
Pacific.) — From  Salt  Lake  City,  Utah,  to  San  Pedro,  on  the  Pacific  Coast. 
803  m.  of  main  line,  with  branches,  aggregating  in  all  1,132  m.;  from  Dag- 
gett to  Riverside,  9f)  m..  is  trackage  over  A.  T.  &  S.  Fe  and  So.  Pac.  Has 
steamship  connection  via  Hawaiian  Islands  to  China,  Japan  and  Mcinila. 
V.  81.  p.  1551:   V.  82,  D.  1323:   V.  91,  n.  590.  -       M 

On  July  7  1903  purchased  portion  of  Oregon  Short  Line  (Un.  Pac.  syst.) 
forming  part  of  the  road  above  shown,  the  Ore.  Short  Line  acquiring  a  half 
Interest  in  the  property.  The  Salt  Lake  City  terminals  are  leased  for  88 
years.  V.  76,  p.  920,  1193,  13.56;  V.  77,  p.  38.  148.  695;  V.  78.  p.  1393: 
V.  79.  p.  1024.  Las  Vegas  &  Tonopah  RR.,  allied,  runs  Las  Vegas,  Nev., 
toGoldfield,  197  m.,  whence  trackage  to  Tonopah,  28  miles.  V.  81.  p.  1175: 
V.  98,  p.  1920. 

Stock  authorized,  $25,000,000:  par,  $100;  all  Issued:  he'd  in  voting  trust 
for  5  years  (from  1903)  by  Farmers'  Loan  &  Trust  Co.  in  Joint  interest  of 
Union  Pac.  and  Wm.  A.  Clark.  In  Dec.  1912  the  U.  S.  Supreme  Court 
held  valid  control  by  Union  Pacific.     V.  95.  p.  1542. 

BONDS.— The  mortgage  of  1911  is  for  .$70,000,000;  $27.,577.000  were 
held  June  30  1913  in  the  Union  Pacific  (Oregon  Short  Line)  treasury  (V.  90, 
p.  Ill;  V.  94.  p.  124,  490.  699;  V.  96,  p.  1703).  V.  98,  p.  1538,  1994. 

EARNINGS.— 2  mos.,/ 1914 ...Gross,   $1,648,800;   net,    $529,374 

July  1  to  Aug.  31.      11913- -.Gross,      1,774,208;    net,      540.176 

REPORT. — For  year  ending  June  30  1914.  gross,  $10,626,171;   net.  after 
taxes.  $2,843,648:    other  income,  .$41 ,089;    charg&s,  $2,704,927:    bal..  sur. 
179,810.     In  1912-13,  gross,  $10,238.0.50:    net.  after  taxes.  «52, 969.871. 

Pres.,  W.  A.  Clark:  Treas.,  W.  H.  Leete.— (V.  98,  p.  1538.  1994.) 

SARATOGA  &  SCHENECTADY  RR.— (See  Map  Del.  &  Hudson.)— 
Saratoga  to  Schenectady,  21  m.  Leased  n  perpetuity  m  1861  to  Rens.  & 
Saratoga  and  lease  assigned  to  Del.  &  Hudson,  by  which  it  Is  operated. 
Rental.  $31,750  per  year.     Stock,  $450,000.      Dlvs.,  7%  yrly.  (J.  &  J.  15). 

SAULT  STE.  MARIE  BRIDGE.— Owns  Salt  Ste  Marie  Bridge,  Includ- 
ing 6,421  feet  of  main  track.  The  Can.  Pac,  Dul  So.  Shore  &  Atl.  and 
Minn.  St.  P.  &  S.  Ste.  Marie  RR.  cos.  agree  to  pay  for  use  of  bridge  an 
amount  equal  to  operating  expenses  and  interest  and  s.  f.  of  debt.  Bonds 
authorized.  $1,000,000;  s.  f.,  $5,500  yearly.     Stock,  $1,000,000. 

SARATOGA  &  ENCAMPMENT  RY,— Owns  VValcott  to  Encampment, 
Wyo.,  45  miles.  Stock,  $1,000,000,  all  owned  by  the  United  Smelterf. 
Ry.  &  Copper  Co.      Bonds,  see  table  above. 

Year  ending  June  .30  1910.  gro.ss,  $47,786:  net,  $11,465:  ta.xes.  $2,696; 
ba!.,  sur.,  $8,769.  Pres.,  I.  N.  Pennock,  Cleveland,  O.;  Asst.  Treas.  Sc 
Sec.  H.  T.  Forrest.  Cleveland.  O.     Office,  Encampment,  Wyo. 

SAVANNAH  AUGUSTA  &  NORTHERN  RY.— Statesboro.  Ga.,  to 
Steven's  Crossing.  39  m..  operated  by  Savannah  &  Statesboro  Ry.  from 
Nov.  16  1911  under  temporary  ac;reeinent.  See  that  co.  V.  93.  p.  1464. 
.Sold  in  1910  by  receiver  for  .$250,000  to  W.  J.  Oliver.  V.  90,  p.  772,  1103. 
For  year  1910-11,  gross,  $23,192;  net,  .$6,979.  Pres.,  AV.  J.  Oliver,  Knox- 
ville,  Tenn.;  V.-P.,  L.  L.  Lewis,  111  Broadway,  N.  Y. — (V.  93,  p.  1464.) 

SAVANNAH  &  NORTHWESTERN  RY.— Owns  Savannah,  Ga.  to 
St.  Clair,  110  miles  (including  extensions  from  Waynesboro  to  St.  Clair, 
12  m.,  opened  Feb.  1913:  trackage  St.  Clair  to  Augusta,  6  m.;  total,  116  m. 
Extension  proposed  northea.steriy  from  St.  Clair  to  connect  with  Georgia 
RR.  V.  96,  p.  1555.  In  July  1913  James  Imbrio  of  N.  Y..  &c..  purchased 
control.  V.  97,  p.  297.  Name  was  changed  from  Brinson  Rv.  on  Mar.  26 
1914.   V.  98,  p.  1317.  Common  stock,  $1,000,000.  all  outstanding. 

In  Aug.  1913  was  authorized  to  make  a  first  and  refunding  mortgage  to 
secure  an  i.ssue  of  $5,000,000  30-year  5%  and  6%  gold  bonds  and  also  to 
issue  $1,250,000  2-year  6%  gold  notes  secured  by  $1,562,500  of  the  6% 
bonds,  into  which  they  are  convertible,  the  latter  taken  at  95.  Of  the  notes, 
$500,000  was  Lssuod  to  retire  the  $500,000  prof,  stock  and  $500,000  has  been 
sold  for  imiirovoments.  payment  of  floating  debt,  &c.  Of  the  bonds,  $1,- 
000.000  are  raserved  to  retire  the  1st  5s.   V.  97.  p.  .594.  442;  V.  99.  p.  468. 

For  12  mos.  ending  June  30  1914,  gro.ss,  .$226,546:  against  $178,131  in 
1912-13:  net.  $22,790,  against  $24,999.  Chairman,  William  Morris  Imbrle: 
Pras..  John  Hurd  Hunter;  V.-P.,C.  E.  Gay  Jr.;  Sec.R.  M.  Hitch.  Office, 
Savannah,  Ga.— (V.  99,  p.  408,  468.) 

SAVANNAH  &  STATESBORO  RY.— Own-  Cuyler  to  Statesboro.  Ga., 
32.6  m.;  trackage,  Cuvler  to  Savannah,  20  m.  V  79,  p.  2148.  Operates 
Savannah  Augusta  &  Northern  Hy..  Statesboro,  Ga.,  to  Steven's  Crossing, 
39  miles,  since  Nov.  16  191 1  under  a  temporary  operating  arrangement  sub- 
j^^ct  to  termination  on  00  days'  notice  from  either  party,  guaranteeing  that 
lompnnv  20%  of  the  ^-ross  earnings.  Stock,  $200,000.  nil  outstanding. 
Has  traffic  agreement  with  Seaboard  Air  Line,  whicli  guar  ntees  bonds 
by  endorsement,  principal  and  interest:  Savannah  Trust  Co.,  trustee 
V.  75.  p    1303:  V.  77.  p.  695.      Form  of  guaranty.  V.  81.  n.  614. 

EARNINGS. —  For  year  ending  June  .30  1914  (Incl.  Sav.  Aug.  &  Nor., 
39  m.).  gross.  $149,.304;  net.  after  taxes.  $34,969;  int.,  rentals.  &c.,  $30,- 
3,88:  bal..  sur.,  $4.581 .  Pres.  &  Treas.,  J.  Randolph  Anderson.  Savannah; 
Sec,  Thomas  F.  Walsh.     Office,  Statesboro,  Ga. —  (V.  93,  p.  1464). 
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RAILROAD  COMPANIES 
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Miles 
Road 


Date 
Bonds 


do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

Savannah  Union  Station  Co — IstM  $000,000  g---G^r! 
Sclienectady  &  Duanesburg — See  Delaware  &  Hudson 
Schuylkii:  &  Juniata  RR— See  Pennsylvania  RR 
Schuylkill  &  Leiiigh— First  M  guar  Reading  Co  ...kv 

Schuylkill  Valley  Navigation  &  RR— Stock. 

Seaboard  Air  Lin:  Ry — Common  stock  $50,000,000-- 
Pref  4%  (non-cum)  and  participating  $25,000,000.-1 
Refunding  mtge  $12  5,000,000  red  105- ..N.sc*&r* 
Adjust  M(5%  cum  In  t)  $25,000,000  red  par- FBa.xc'i 

Three-y«jar  notes  rod  par Rx 

Underlying  Bonds 
First  mtge  gold  subj  to  call  (see  text)  — CoBa.zc&r 
Atlanta-Blrm  Division  1st  M  $10.000.000. -Col.xc* 

Florida  West  Shore  first  mortgage  gold x 

Equipment  trust  due  $15,000  yearly z 

Equipment  mtge  gold  Ser  E  last  installment x 

gold  Ser  F  due  $51,000  s-a x 

gold  Ser  G  due  $88,000  s-a Nx 

gold  Ser  H  due  $26,000  s-a Nx 

gold  Ser  I  due  $65,000  8-a...PlPx 

gold  Ser  J  due  $45,000  s-a x 

gold  Ser  K  gu  due  S15.000  s-a.xc* 

gold  Ser  L  due  $69,000  s-a Nx 

do  g  Ser  N  due  $75,000  s-a  red  102  H  x 
■      gSerO  due$103.000s-aredl02  H.x 

g  3er  P  due  $95,000  s-a Eox 

do  g  Ser  Q  due  S72.000  s-a  (V98.pl695) 
Carolina  Cent  1st  cons  M  goid  guar  p  &  I  (end)  ..Fz 
Durham  &  Northern  first  mtge  $150,000---MeBaz 

Roanoke  &  Tar  River  $260.000 MeBaz 

Florida  Cent  &  Penln  1st  M  ($5,226  p  m)  g..Ce.zc*| 
Second  M  (1st  on  est.  92  m)  $5,226  p  m  g-Mp.zc* 
Consol  mtge  $7,800,000  ($10,000  p  m)  gold_Q.zc' 
South  Bound  1st  M  gold  Interest  rental. MeBa.zc* 

Old  loans  excludlng(*)amounts  pledged  under  conso 


Co 


.-'   1902 


44     1898 


2.980  1909 
...  1909 
...     1913 


^11 

1900 

197 

1903 

66 

1904 

--_ 

1897 



1905 



1905 

. 

1906 



1906 



1907 



1907 



1907 

... 

1909 



1911 



1911 

1913 

. 

1914 

267 

1899 

42 

1888 

82 

1887 

575 

1888 

666 

1890 

780 

1893 

136 

1891 

Udate  d  mort 


Par 


I 


Amount 


Value    [Outstanding 


Rate 

% 


When 

Payable 


Last  Dividend 
and  Maturity 


Places  Where  Interest  ana 
Dividends  are  Payable 


$1.000<Scc        $600,000 


4g 


A     &     O  Apr  1  1952 


Guaranty  Trust  Co.N  Y 


1.000 

50 

100 

100 

1.000 

1.000 

1,000 

1,000  &cl 
1,0001 
1,000| 


J 


600,000         4 

576,050         S 

37,019.400 

23.894.100  See    text  See    text  Aug    15"14.  1% 
24.010.000         4  g      A     &     O  Oct    1  1959 
25.0iX).000    Up  to  5    F     &     A  Oct    1  1949 
6.000.000         5  M   &     8  Mar  1  1916 


N  May  1  1948  Reading  Terminal.  PhUa 

J  July  14 '14    2H  do  do 


1.000 
1.000 
1.000 
1.000 
1,000 
1,000 
1,000 
1,000 


1,000 

1.000 

1.000 

1.000 
1.000 
1.000 
1.000 


gage 


12.775,000 

5,910.000 

755.000 

45.000 

25,000 

153.000 

352.000 

104.000 

325.000! 

270.000 

90.000 

759.000 

1.050.000 

1.648.000 

1.710.000 

1.440.000 

3.000.0001 

•100.000 

•55.000 

3.000.000 

400.000 

4.372.000 

2,033,000 


lA  & 
\U  & 
J      & 


g 

g 

g 

g 

g 

g 

g 

o  g 

4!^ 

4H 

5g 

5 

6 

5g 

5g 

5g 

5k 


M 

A 

J 

J 

M 

il 

J 

J 


&     D 
&     D 


& 

& 

&      J 

&  J 
J  &  D  15 
F  &  A  15 
J  &  J15 
P  &  A15 
J  &  J 
J  &  J 
M     & 

& 

& 

& 

& 

& 


Apr  1 1950 
May  1  1933 
Jan    1  1934 
To  Nov  1917 
April  1915 
Dec  •14-Dec*15 
Dec  '14-June'16 
Mch'15-Sep  '16 
May'15-May'17 
Dec  •14-June'17 
Jan    •1.5-July*17 
Dec  •14-Dec  '19 
To  Aug  15 1921 
Jan    •15-July'22 
Feb  'IS-Aug  '23 
Jan  '15- July  '24 
Jan    1  1949 
Nov  1  1928 
1917 

July  1  1918 
Jan  1  1930 
Jan  1  1943 
Apr  1 1941 


24  Broad 

St, 

New 

York 

234%     paid 

Aug 

1914 

24  Broad 

St. 

New 

York 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

New  York  Trust  Co, 

NY 

do 

do 

Prov  Life 

&  Tr  Co. 

Phlla 

New  York  Trust  Co. 

N  Y 

Phlla  S  D 

Insur  &  Trust 

24  Broad 

St. 

New 

York 

do 

do 

do 

do 

New  York  &  Philadelphia 
do  do 

Merc  Tr  &  Dep  Co.  Bait 
do  do 

24  Broad  St,  New  York 
do  do 

do  do 

24  Broad  St  N  Y.  or  BaJt 


SAVANNAH  UNION  STATION  CO, — Owns  union  pass,  station  and  ter- 
minal at  Savannah.  Ga..  with  8  m.  of  track.  Leased  'by  the  Southern  Ry 
Sav.  Fla.  &.  West,  (now  Atl.  Coast  Line  RR.)  and  Seaboard  A.  L.  Ry.. 
which  own  the  $300,000  stock. the  rental  providing  or  Interest  and  s.f.  on 
bondu,  maintenance.  <tc.  Pres..  J.  R.  Kenly;  Treas.,  Savannah  Tr.  Co.; 
Sec.  W.  V.  Davis.— (V.  71.  p.  343:  V.  74.  p.  1039.  1253.) 

SCHUYLKILL  &  LEHIGH  RR.— Owns  from  High's  Farm,  near  Reading, 
Pa.,  to  Slatington.  Pa..  48.63  m.;  total  track,  57.43  m.  In  1883  leased  to 
Phlla.  &  Read,  for  999  years.  Rental,  $27,000  yearly  and  taxes.  Reading 
Co.  owns  stock  ($600,000),  of  which  $598,000  under  Its  gen.  mtge.  ot  1897. 

SCHUYLKILL  VALLEY  NAVIGATION*  RR.— Port  Carbon  to  Reeves- 
diile,  Pa.,  10.94  m.;  2d  track.  5.26  m.;  branches,  &c..  12.18  m.;  total  track. 
28.38  m.  Leased  July  25  1861  for  999  years  to  Phlla.  &  Read.  Rental. 
»'^9.450.  which  pays  5%  on  stock  and  State  taxes 

SEABOARD  AIR  LINE  RY. —  (.See  Map.)— This  company  owns  a  line 
♦rom  Richmond,  Va.,  to  Atlanta,  Ga.,  and  Tampa.  Fla..  &c..  viz, 


Lines  owned  in  fee —  Miles. 

Richmond,  Va..  to  Savannah. Ga. 502 

Wilmington.  N.  C,  to  Atlanta. 
Ga 437 

Atlanta      &     Blrm.     Air     Line. 
Howells.      Ga..     to     Birming- 
ham,     Ala.      (including     34 
mUes  branches) 216 

Savannah.  Ga..  to  Montgomery, 
Ala.  (58  miles  trackage  de- 
ducted)   280 


Lines  owned  in  fee  (concl.)         Miles. 
Savannah  to  Tampa,  Cedar  Keys, 

Chattahoochee  River.  &c 806 

Starke  to  Wanee,  Fla. 58 

Other  lines 588 

Propriety  Lines — 
Portsmouth,  Va.,  to  Weldon.N.C.  81 

State  Line  to  Lewiston.  N.  C 32 

Trackage 22 


Total  sys.  (see  V.  74,  p.  /'73)  .3,082 

The  proprietary  lines  Include  Georgia  &  Alabama  Terminal  Co..  8  miles. 

The  Carolina  Atlantic  &  Western  Ry..  a  consolidation  in  1914.  wUl.  when 
completed,  extend  from  Hamlet  to  Charleston.  S.  C.  &c..  and  branches. 
a  total  of  245  miles,  with  extensive  terminals  at  tidewater.  The  Seaboard 
Air  Line  Ry.  guarantees  underlying  bonds  of  the  new  company  and  under 
tTEiffic  agreement.  &c.,  will  use  the  system  as  a  new  tidewater  connection. 
See  that  comoany  above  and  in  V.  98.  p.  1692;   also  map  herewith. 

Also  owns  a  1-6  Interest  In  the  Richmond-Washington  Co..  controlling  the 
road  from  Richmond,  Va.,  to  Washington,  D.  C.  (V.  73,  p.  843).  and  under 
traffic  agreement  with  the  Penn.  RR.  maintains  through  car  service  between 
N.  Y..  Phlla..  Washington  and  the  South.  In  Jan.  1907  the  entire  stock  of 
the  Macon  Dublin  &  Savannah.  Macon  to  Vldalla,  Ga..  93  m.,  was  acquired 
or  secured  under  option,  the  $1,240,000  5%  bonds  ($1,840,000  auth.  issue) 
being  guar.,  prln.  and  Int.  V.  84.  p.  104,  451.  Also  controls  the  Bait. 
Steam  Packet  Co.  and  a  substantial  Interest  In  the  Old  Dominion  SS.  Co. 

Owns  majority  stock  of  Chesterfield  &  Lancaster  Ry..38  m.    V.89.  p.  43. 

In  July  1912  acquired  all  the  stock  of  Raleigh  &  Charleston  RR.,  extend- 
ing from  Lumberton,  N.  C.  to  Marlon,  S.  C.  43  miles,  and,  through  stock 
ownership,  a  12-m.  extension  known  as  the  Marlon  &  Southern  RR.;  also 
of  the  Tampa  Northern  RR.,  extending  from  Tampa.  Fla..  to  BrookvUle. 
58  miles,  and  under  construction  from  BrookvUle  to  Dunnellon.  35  miles. 
V.  94,  p.  49;  V.  95,  p.  906.  Also  guarantees  $750,000  bonds,  but  does  not 
own  stock  of  Tampa  &  Gulf  Coast  RR.  to  extend  from  Tampa.  Fla.. 
and  under  construction.  V.  96,  p.  1425.  In  Dec.  1913  the  extension  of 
the  Tampa  Northern  RR..  about  20  miles  from  Brooksville  to  Inverness, 
via  Stafford  Lake,  as  part  of  a  projected  line  up  the  west  coast  of  Florida 
was  reported  to  be  proposed,  a  -$20,000,000  mortgage  having  been  author- 
ized under  which  bonds  will  be  sold  when  conditions  wairant.     V.  97. p. 1899. 

ORGANIZATION. — An  amalgamation  In  1900  of  "Seaboard"  lines.  In 
Sept.  1909  five  subsldicries.  aggregating  387  miles,  including  the  Atlanta  & 
Birmingham  Air  Line.  Florida  West  Shore  Ry..  Ac.  were  absorbed.  V.  89. 
p.  994.     Reorg.  without  foreclosure  in  1910  per  plan  in  V.  89,  p.  43. 

In  June  1912  S.  Davles  Warfleld  of  Baltimore  with  leading  Southern  and 
New  York  Interests  acquired  the  $12,000,000  common  and  $9,000,000  pref. 
stock  held  by  the  Cumberland  Corporation,  giving  them  a  majority  of  the 
•tock.     V.  94.  p.  1566,  1448,  1628. 

STOCK. — Preferred  Is  entitled  to  4%.  then  common  to  4%,  then  pref. 
to  2%  additional,  then  common  to  all  furth'jr  profits. 

DIVIDENDS. — Div.  on  pref.,  1%  quar.  from  Nov.  1913  to  Aug.  1914, 
inclusive.  In  Nov.  1914  no  dividend  was  paid,  owing  to  conditions  brought 
about  by  European  war.     V.  99.  p.  1215. 

BONDS. — In  the  reorganization  of  1909  assenting  holders  of  $12,259,000 
first  mtge.  bonds  of  1900  had  their  bonds  stamped  subject  to  call  on  any  Int. 
day,  the  remaining  $516,000  being  unstamped.     V.  89,  p.  066. 

The   adjustment    mortgage    bonds    (Issue   limited    to    $25,000,000)    are 
entitled  to  cumulative  Interest  at  5%.  to  be  payable  as  earned  in  install- 
n  ents    of    1 14%    or  multiples  thereof,   and  are  redeemable  at  par  and 
aU  unpaid  cumulative  Interest  on  any  interest  date,  their  lien  to  be  immedi- 
ately subsequent  to  the  new  refunding  bonds.    No  dividends  are  to  be  paid 
on  the  stock  until  arrearages  of  Interest  on  the  bonds  are  paid  in  full. — V. 
90.  p.  1171.   1297.   1555;  V.  91,  o.   1575.     Interest  on  adiustment  bond^, 
9H%  Aug.  1  1910:1911  to  Aug.  1914.  5%  yrly  (F.  &  A.).— V.92.  p.  1702. 
4%  Refunding  Bonds,  $125,000,000  (First  Block  Sold  Jan.  1911.) 
[Redeemable    at    105   and    interest   on    any    interest-payment   date.] 
(o)   Amounts  set  aside,  aggregating  $75,000,000.  viz.: 
To   retire   underlying   divisional    bon  s    ($30,400,000):   first 
mortgage  4s  ($12,775,000);  3-year  5s  and  10-year  5s  ($14.- 

651,000)  and  equip,  trust  obllg.  (about  $6,000.000) $63,826,000 

For  double-tracking,  reducing  grades,  revising  lines.  &c 4.000.000 

To  aid  In  retiring  Seaboard  collat.  tr.  and  first  mtge.  bonds; 

andfor  betterments.  &c..  on  three-fourths  vote  ofboard 2.750.000 

For  betterments,  improvements.  &c 4.424.000 

(b)  Issuable  under  restrictions  in  mortgage.  $50,000,000.  viz.: 
To  provide  for  the  development  of  the  property,  the  acquisition  of  addi 
tlonal  lines,  equipment  and  other  property,  for  improvements,  and  for 
the  acquisition  or  retirement  of  bonds  of  subsidiary  lines,  and  to  takt 
up  any  of  the  $5,500,000  additional  first  mortgage  4%  bonds  which 
may  be  Issued.     To  be  certified  not  over  $2.7.50.000  In  each  year.) 
In  Jan.  1911  a  sale  of  $19,000,000  ref.  4s  was  arranged  to  a  syndicate  to 
ret're  $14,651,000  5s  maturing  May  1  1911.  on  retirement  of  which  the  ref. 
48  became  a  first  lien  on  200  miles  and  a  lien  subject  to  underlying  bonds  at 


$17,928  per  mile  on  the  remaining  2,780  miles.  The  syndicate  later  took 
$4,000,000  additional.     V.  92,  p.  189.  1110,  1179.  1244;   V.  93.  p.  470,  956. 

In  Feb.  1913  $6,000,000  3-year  5%  notes  were  sold,  secured  by  $10,- 
000.000  refunding  bonds.   V.  96.  p    488.  555,  864. 

Note. — The  company  pledges  under  the  refunding  mortgage,  as  addi- 
tional security,  all  of  the  $21,500,000  first  mortgage  4s  held  as  security 
for  the  two  Issues  o2  coll.  trust  5s  paid  off  May  1911;  the  $5,500,000  1st  M. 
4s  formerly  in  the  treasury  or  pledged  for  floating  debt  have  been  pledged 
under  the  mortgage.  It  Is  intended  that  the  $5,500,000  additional  first 
mtge.  4s  which  the  co.  is  entit  ed  to  receive  from  the  trustee  up  to  and  in- 
cluding the  year  1913  shall  also  be  ultimately  pledged  under  the  ref.  mtge. 
The  ref.  M.  forbids  the  Issue  of  1st  4s  aside  from  this  $5. .500. 000. 

The  Atlanta  &  Birmingham  division  4s  of  1903  ($10,000,000  authorized. 
Issue)  are  secured  on  the  line  from  Howell's  Jet.,  Ga..  to  Birmingham.  Ala., 
164  m..  with  branches,  34  m.  V.  76,  p.  1302;  V.  77.  p.  647;  V.  81.  p.  1850. 

In  April  1912  the  purchase  of  26  locomotives.  1.200  freight  cars.  25  ca- 
boose cars  and  30  steel  passenger  cars  was  authorized.  V.  94.  p.  1058. 

GUARANTIES. — The  Savannah  &  Statesboro  and  Macon  Dublin  & 
Savannah  bonds  ($185,000  and  $1,505,000  respectively)  are  guar.  p.  &  I., 
also  Richmond- Wash  Co.  bonds.  Jointly  and  severallv  with  .5  other  cos. 
V.  77,  p.  647,  648;  V.  79,  p.  2148.     See  also  Carolina  Atlantic  &  Western. 

EARNINGS  (rail  lines).—/ 1914 Gross,  $3,523,999;    net.  $796,967 

2  mos..   July    1    to   Aug.  31U913 Gross,     3,612,745;    net,     841,041 

REPORT. — Fiscal  year  ends  June  30.  Report  1912-13.  V.97,p. 1199. 1218- 
1913-14.  1912-13.  1911-12.  1910-11. 

Operating  revenue $25,291,758  $24,527,865  $22,921,904  $21,876,004 

Operatmg  expenses 17,311,395     16,725,613     16,280,087     14,480,567 

Net  earnings $7,980,363  $7,802,252  $6,641,817  $7,301,437 

Total  net  income $8,279,359  $8,022,316  $6,825,195  $7,447,390 

Int.  other  than  on  ad- 
justment bonds 3,893.936  3.656.558  3,460.726  3.358.211 

Rentals,  taxes.  &c 1.461,207  1.379.904  1.301.023  1,132,240 

Int.  on  adjustment  bds.     1,250,000  1,250,000  1,249,658  1,248,975 

Balance,  surplus $1,674,216     $1735,853         $803,786     $1,707,964 

Di.sc.  on  adjustm  t  bonds        308.125          267.920          248,193           178,637 
Preferred  dividend  (4%)         955.764  

DIRECTORS. — S.  Davies  Warfield  (Chairman).  Baltimore.  Md.:  W.  J. 
Harahan  and  Charles  R.  Capps.  Fergus  Reid.  Norfolk.  Va.;  Charles  H 
Sabin.  Albert  H.  Wlggin.  Ben^min  Strong  Jr.,  James  C.  Colgate.  Wilson 
S.  Kinnear,  Samuel  L.  Fuller,  James  A.  Blair.  Franklin  Q.  Brown,  L.  F. 
Loree.  N.  S.  Meldrum,  Walter  T.  Rosen  and  B.  F.  Yoakum  of  New  York; 
William  Middendorf  and  Townsend  Scott,  Baltimore,  Md.;  Milton  E.  AUes, 
Washington,  D.  C;  Mills  B.  Lane.  Savannah.  Ga.;  Robert  F.  Maddox, 
Atlanta.  Ga.;  J.  P.  TaUaferro,  Jacksonville,  Fla.;  A.  H.  Woodward.  Bir- 
mingham, Ala.;  Norman  B.  Ream,  Thompson.  Conn.;  and  Geo.  W. 
Watts.  Durham,  N.  C. 

Pres.,  William  J.  Hfirahan;  Treas.,  R.  L.  Nutt;  Sec,  D.  C.  Porteous. 

CJeneral  office.  Portsmouth  and  Norfolk.  Va.:  N.  Y.  office.  24  Broad  St. 
—  (V.  98.  p.  306.  1158.  1609.  1695.  1768:   V.  99.  p.  604,  1215.) 

SHAMOKIN  SUNBURV  &  LEWISBURG  RR.— (See  Map  Reading  Sys- 
tem.)— Carbon  Run  -Tct.  to  West  Milton,  Pa.,  with  Iron  bridge  over  Susque- 
hanna, 31.05  m.;  second  track,  14.8  m.;  total  of  all  track.  57.52  m.  Leased 
to  PhUa  &  Read  July  12  1S83  for  999  years  at  6%  on  the  stock.  Used  for 
coal  traffic  northward.  Stock,  $2,000,000  (par  $50).  owned  by  Reading 
Co..  of  which  $1,995,000  is  deposited  under  mtge.  of  1897.  The  $1,000,000 
1st  58  due  May  1  1912  were  extended  at  4%  to  July  1  1925  and  guaranteed, 
prln.  and  Int..  by  Reading  Co..  V.  94.  p.  1120. — (V.  94.  p. 1120.) 

SHAMOKIN  VALLEY  &  POTTSVILLE  RR.— (5ce  Maps  Pa.  Rfl.)— Sun- 
bury.  Pa.,  to  Mt.  Carmel.  Pa.,  and  branches,  40  miles.  Leased  Feb.  27  1863 
for  999  years  to  Northern  Central  Ry.  Co..  with  a  guaranty  of  taxes,  interest 
on  bonds  and  6%  on  stock,  of  which  N.  C.  owns  $619,650.  The  stockhold- 
ers voted  Dec.  26  1913  to  sell  to  the  Susquehanna  Coal  Co.  the  reversionary 
interest  in  certain  coal  lands  formerly  leased  to  the  Mineral  RR.&  Mining 
Co.     V.  97.  p.  1735;  V.  97.  p.  617.— (V.  97.  p.  1735.) 

SHARON  RY. — Owns  from  Newcastle.  Pa.,  via  Sharon,  to  Pymatuning, 
Pa.,  with  branches.  33.07  miles.  Leased  to  Erie  RR.  for  900  years  from 
Dec.  1  1900  for  taxes,  interest  and  6%  on  stock,  &o. —  (V.  86,  p.  1226.) 

SIERRA  RAILWAY  (OF  CALIFORNIA).— Owns  road  from  Oakdale; 
In  Stanislaus  County,  Cal.,  to  Tuolumne.  Tuolumne  County.  56.5  m.;  James- 
town to  Angels,  19.3  m.;  total.  75.8  m.;  yard.  &c.,  track,  8.6  n". 

The  Yosemite  Short  Line  Ry.  has  partly  built  a  50-mlle  extension  from 
Jamestown  to  Yosemite  National  Park;  this  road  Is  to  be  leased-  stock  at 
$25,000  per  mile  and  1st  mtge.  4!^%  bonds  at  $12,500  per  mile  (C»ntral 
Trust  Co.  of  Cal.,  trustee)  to  be  guar.,  prin.  &  int.     V.  81.  p.  1175. 

Stock  authorized.  $5,000,000;  Issued.  $3,248,000.  Of  the  $860,000  5% 
40-year  bonds,  $227, 00()  are  reserved  for  future  requirements.  V.  79.  p.  270. 

EARNINGS.— 2  mos., (1914 Gross,  $77,567;    net,  $44,099 

July  1  to  Aug.  31.        11913 Gross,     72.989:    net.     34,265 

For  year  ending  June  30  1914,  gross,  $382,853;  net,  $170,878.  In 
1912-13.  gross,  $424,747;  net,  $186,462:  int.,  taxes,  &c.,  $164,181:  bal., 
sur..  522,280.  Pres.,  T.  S.  Bullock;  Sec,  S.  D.  Freshman.  Jamestown, 
Cal.— (V.  92,  p.  957.) 

SIERRA  &  MOHAWK  Ry.— Plumas  to  Mohawk,  Cal..  37  miles; 
Nevada-California-Oregon  Ry..  owns  the  $250,000  stock.  V.  93,  p.  164. 
Year  1912-13.  gross,  $14,149:  net,  $1,331;  taxes,  $791;  hire  of  equipt.,  $484: 
bal..  sur..  $56-- (V.  93.  p.  164.) 

SOUTH  CAROLINA  PACIFIC  RY. — North  Carolina  State  line  to  Ben- 
nettsville.  S.  C.  10.50  miles.  Leased  till  Dec.  1914  to  Atlantic  Coast  Line 
RR.  for  Interest  on  bonds.     Stock.  $100,000.     Bonds,  see  table. 

SOUTH  DAKOTA  CENTRAL  RY.— Owns  Sioux  Falls.  S.  D..  to  Water- 
town.  103  m..  completed  May  1908.  V.  96.  p.  488.  967.  Stock  authorized, 
$2,600,000:  outstanding,  $2,130,900.  Bonds,  see  table.  V.  84.  p.  869. 
V.  86.  p.  98.  For  year  ending  June  30  1914,  gross,  .5335,371;  net.  592.341, 
int..  taxes,  &c..  593.155:  bal.,  def.,  $814.  Pres.,  F.  L.  Maytag.  Sioux 
FaUs,  S.  D.;  Sec,  G.  M.  Root;  Treas..  I.  L.  Bratager. — (V.  96,  p.  488.) 
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RAILROAD  COMPANIES 
[For  abbreviations,  &c.,  see  notes  on  first  page.] 


Seaboard  Air  Line  Ry  (Concl) — Raleigh  &  Aug  1st  M.z 
Georgia  &  Ala  1st  M  cons  $6,185,000  gold.BBa.xc* 
Ga  &  Ala  Term  Co  1st  M  callable  at  110  guar  p  &  1.x 
Georgia  Carolina  &  North  1st  M  gold  guar.MeBa.zc* 

R  &  G  first  mortgage  $1,500,000  gold MeBa.zc 

S  &  R  first  mortgage  $2,500,000 MeBa.zc* &r 

Debenture  $090,000  to  be  secured  by  any  2d  M.zr 
Sham  Sunb  &  Lewisb — IstM  gu  p&l  ext  1912kvc'&r 

Second  mortgage  gold kvc 

Shamokin  Valley  &  Pottsville — Stock  guar  by  NorCen 

first  M  $2,000,000  g  sk  td  (not  drawn) kvc* 

Shannon-Arizona — 1st  M  red  conv  (V  88,  p  1626) ---X 

Sharon— Stock  ($1,600,000)  6%  guar  by  rental F 

Sharon  first  mtge  gold  (Sharon  toPymat,  &c)  ..F-x 

New  Castle  &  Shenango  Valley — First  M  Int  guar.x 

Shreveport  Bridice  &  Terminal — See  St  Louis  Southwe 

Sierra  Railway  (of  California) — First  mortgage  gold.z 

Second  mortgage  $860,000  gold .z 

Yosemlte  Short  Line  1st  M  $875,000  gold  guar  ...z 
Sliver  Spring  Ocala  &  Qulf — See  Atlantic  Coast  Line 
Skaneateles  RR— First  mortgage  $100,000  gold..Usm 
Somerset  Railway— See  Maine  Central  RR 
South  Carolina  &  (ia— See  Southern  Ry  Carolina  Dlv. 

South  Carolina  Pacific — First  mtge  cur  Int  rental z 

South  Carolina  Western — See  Caro  Atlantic  &  Westi 
South  Dak  Cent— 1st  M  $1,000,000  redlOS  beg  '17.001 

South  Qeorgia^Mortgage  $250,000  gold .z 

South  F'acific  Coast— 1st  M  gold  gu  (s  f  1912)  ...F.zc 

South  &  North  Alabama — See  Louisville  &  NashvlU 

Southern  Illinois  &  Mo  Br — 1st  M  $3,000,000  g-Ba.xc* 

Southern  Indiana — See  Chic  Terre  H  &  Southeastern 

Southern  Pacific    Co— Stock  ($394,451,800  auth.)  ... 

Certificates  of  interest  in  stock,  $88,357,600  auth.. 

Coll  trust  mtge  gold  subject  to  call  par.-Un.xc'&r 

Conv  bonds  $82,000,000  gold  redeem  text..xc'&r« 

Gold  bds  $100,000,000  red  105  since  July  '12  .  ..Q.x 

S.  Fr.Term.  1st  M.(text)  gredl05beg'15Usmxc*&r» 

Conv  bonds  $55,000,000  g  red  text y  c*&r* 

a  Of  this  $389,000  was  owned  by  Shannon  Copper 


Miles 
Road 

107 
400 

268 

'81 

'31 
31 
38 
38 

"33 
16 
17 
stern 
77 
77 

rr"'" 


Date 
Bonds 


10 

103 

82 

102 

4.64 


1886 
1895 
1898 
1889 
1897 
1886 
1886 
1882 
1890 

1901 
1909 

1889 
1887 

1897 
1904 
1905 

1898 


1884 

1907 
1903 
1887 

1901 


Par 
Value 


$1,000 
1,000 


1.000 
1,000 
1,000 
100  &c 
1.000 
1.000 

50 
1.000 
1.000 

50 
1.000 
1.000 

1.000 

1.000 

100 

1.000 


100  &c 

1.000 
1.000 
1.000 

1.000 

100 


Amount 
Outstanding 


Rate 
% 


Co.  iu 


1899       500  &cl 
1909    1,000  &cl 

1909  i    1,0001 

1910  100  &01 
1914  1  500  &c 

Sept.  1  914. 


$1,000,000 

6,085,000 

1,000,000 

5,360,000 

1,200.000 

2.500,000 

•285,000 

1.000,000 

1,000,000 

869,450 

2,000,000 

a588.000 

908,550 

164,000 

250,000 

1,239,000 
633.000 
See  text 

90,000 


104.600 

850,000 

204,000 

5,088,000 

3.000,000 

272672405 
See  text 
34,218,500 
81,151,910 
227,000 
24,984.500 
54.534,000 


6 

5g 

5g 

5g 

5g 

5 

6 

4 

6g 

6 

3H  K 

6 

6 

4H  g 

6g 

6g 
5g 
4H  g 


6 

5g 
5g 
4g 

4g 

In  1914 


When 
Payable 


J 

J 

J 

J 

J 

J 

F 

M 

J 

F 

J 

M 

M 

J 

J 


& 

& 
& 
& 
& 
& 
& 
& 
& 
& 
& 
& 
& 
& 
& 


Last  Dividend 
and  Maturity 


J  Jan    1  1926 
J  Oct    1  1945 
D  Dec   1  1948 
J  July  1  1929 
J  Jan    1  1947 
J  July  1  1926 
A  After  July   1916 
N  July  1  1925 
J  July  1  1925 
A  Aug    1914     3% 
J  July  1  1931 
N  Nov  1  1919 
S  Sept  4  1914  3% 
DJunel  1919 
J  July  1  1917 


A  12  &  OApr  12  1937 
M  15  (i  S  Sept  15  1944 
M    &     SSept  1  1945 

F     &    A  Aug  1  1918 


A     &     O 


& 
& 
& 


Oct    1  1914 


J  Jan  1  1927 
J  Jan  1  1923 
J  July  1  1937 


M    &    N 
Q— J 


Nov  1 1951 
Oct    1  1914  IH 


Places  Where  Interest  and 
Dividends  are  Payable. 

Bait    Trust    &    Guar   Co 
24  Broad  St,  New  York 

do  do 

24  Broad  St,  N  Y;  &  Bait 

do  do 

24  Broad  St,  New  York 
Checks  mailed 
Reading  Terminal.  Phlla 

do  do 

Broad  St  Station.  Phlla 

do  do 

Boston  Safe  Dep  &  Tr  Co 
Sharon,  Pa 
Farmers  L  &  Tr  Co.  N  Y 

do  do 

Crocker    National    Bank 
do  do 

do  do 

U  S  Mtge  &  Tr  Co.  N  Y 


Owned  Atl.CoastL.RR. 

Amer  Tr  &  Sav  Bk,  Chic 
New  York  &  Quitman.Ga 
So  Pac,  165  B'way,  N  Y 

Bankers  Trust  Co,  N  Y 

Checks  mailed 


4  g  J 

4  g  M 

4«  gJ 

4g  A 

5g  J 


D  Aug  1  1949 
S  June  1  1929 
J  July  1  1929 
O  Apr  1  1950 
D  June  1  1934 


165  Broadway.  NewYork 
do  do 

do  do 

New  York.  London,   & 


SOUTH  GEORGIA  RY.— Adel  to  Greenville,  Fla.,  51  miles;  leases  West 
Coast  Ry.,  Greenville  to  Hampton  Springs,  31  m.;  total,  82  miles.  Stock, 
$58,000.  V.  83,  p.  1172.  Dividends  paid  In  1908-09,  20%;  ia  1909-10, 
30%;  in  1910-11,  25%:  In  lCll-12,  35%;  In  1912-13.  45%;  in  1913-14, 
50%.  Year  ending  June  30  1914,  gross,  $239,229;  net,  $80,404;  other 
income,  $1,065;  rentals,  &c.,  $31,903;  divs.  (50%),  $29,000;  bal.,  sur., 
$20,566.  In  1912-13,  gross,  $222,252;  net,  $79,110:  other  income,  $765 
int.,  taxes,  &c.,  $45,769;  div.  (45%),  $26,100;  sur.,  $7,956.  Pres.,  J.  W. 
Oglesby.— (V.  83,  p.  1172.) 

SOUTH  PACIFIC  COAST  RV. — Elmhurst  to  Santa  Cruz,  with  branches: 
total,  97  miles;  ferry,  3  m.  Leased  for  55  years  from  July  1  1887  to  South- 
ern Pacific  Co.,  which  guarantees  the  bonds  and  owns  all  the  $6,000,000 
stock.  Year  1912-13.  gross,  $1,436,586,  net,  $306,584;  deficit  under 
charges  (incl.  $71,219  additions  and  betterments).  $176,',i60. 

SOUTHERN  ILLINOIS  &  MISSOURI  BRIDGE  CO.— Owns  bridge  (and 
4.64  miles  of  track)  across  Mississippi  River  at  Thebes,  111.  Stock,  $50,000, 
all  outstanding,  equally  owned  by  the  St.  Louis  Iron  Mountain  &  Southern, 
St.  Louis  Southwestern,  Illinois  Central,  Chicago  &  Eastern  111.  and  Mo. 
Pacific,  all  of  which,  except  the  last  named,  have  a  50-year  contract  dated 
Nov.  1  1901  tor  use  of  the  bridge,  under  which  they  agree  to  meet  all  charges. 

SOUTHERN  NEW  ENGLAND  ,RR.  CORP.— V .199.  p.  271. 

•  SOUTHERN  PACIFIC  COMPANY.— (See  Map.)— ROAD.— This  com- 
pany owns  only  27  m.  in  fee,  but,  principally  through  ownership  of  stock; 
partly  by  lease.  It  operates  a  great  system  of  roads  extending  from  San  Fran- 
cisco to  New  Orleans  (thence  by  company's  steamers  to  New  York,  &c.) 
and  to  Portland,  Ore.,  to  Ogden,  Utah,  with  branches. 

System  comprises  the  following,  mostly  described  under  their  own  titles: 
(1)  Comrolled;  also  leased.  Miles.  I  Controlled  as  above  (Concl.) — 

Central  Pacific  Ry  (see  below)  .2,120  Texas  &  New  Orleans  RR 452 

South  Pacific  Coast  Ry 97    Houston  &  Shreveport  RR 40 

Southern  Pacific  RR_.. 3,506   Houston  E.  &  W.  Texas  Ry...     191 

Oregon  &  California  RR 690  Southern  Pacific  Co 27 

Corvallis  &  Eastern 146    (3)  Controlled  by  Moroan's  La.  &  Tex. 

Arizona  Eastern 360   Iberia  &  Vermillion  RR 16 


-Op- 


Total 10,330 

Steamship  Lines 4,683 

Other  Proprietary  Companies — 
Southern  Pac.  RR.  of  Mexico..  1,244 
Coos  Bay  Roseburg  &  Eastern.       27 


(2)  Controlled  by  So.  Pac.  Co 

erated  by  Cos.  owning  them. 
Galv.  Harrisb.  &  San  Ant.  Ry. 1,338 
Houston  &  Texas  Central  RR..    789 

Louisiana  Western  RR 208 

Morgan's  La.  &  Tex.  RR.&  SS.     404 

Grand  total  o   owned,  leased  and  affiliated  lines  June  30  1913 11.601 

ROPRIETARY  LINES. — These,  with  a  total  mtge.  indebtedness  June 

J   1913   of   $446,243,892,    are   controlled   through   stock   ownership,    only 

$82,772   out  of  their  total  capital  stock  of  $345,200,472  not  being  held  on 

July  1   1913  by  the  Southern  Pacific  Co.     "Omnibus  lease,"  see  issue  of 

Jan.  1899.     Securities  owned  June  30  1913,  V.  98,  p.  151:  V  .  96,  p.  570,  571. 

ORCjANIZATION. — Organized   under   laws   of   Kentucky. 

The  U.  S.  Supreme  Court  having  held  In  Dec.  1912  that  the  ownership 
of  $126,650,000  Southern  Pacific  Co.  stock  by  the  Union  Pacific  RR.  was 
Illegal.  $38,292,400  of  the  Southern  Pacific  Co.  stock  was  in  July  1913 
exchanged  for  the  holdings  of  the  Pennsylvania  RR.  system  in  Baltimore  & 
Ohio  stock  ($21,273,600  each  of  com.  and  pref.).  per  modified  plan  V.  97, 
p.  50,  the  Union  Pacific  Co.  disposing  of  certificates  of  interest  in  the  re- 
maining $88,357,600  So.  Pac.  stock  owned  by  it,  exchangeable  for  the  stock 
on  certain  conditions .     V .  97 .  p .  445 ,  667 .     See  Union  Pacific  R  R . 

In  Feb.  1914  suit  was  brought  by  the  Govt,  to  compel  the  company  to 
dispose  of  its  holdings  in  Central  Pacific.     V.  98,  p.  524:  V.  97,  p.  1116. 

Favorable  oil  land  decision  by  U.  S.  Supreme  Court,  V.  98.  p.  1994. 

On  Jan.  31  1910  the  Arizona  &  Eastern  RR.  was  incorporated  as  a 
consolidation  of  controlled  lines  in  Arizona  (366  miles  in  operation  June 
30  1913),  the  entire  proposed  system  with  extensions  to  be  bidlt  to  aggre- 
gate, with  branches,  1  877  miles.     V.  90,  p.  448. 

On  Dec.  27  1911  the  So.  Pac.  RR.  sold  to  the  Cal.  Arizona  &  Santa  Fe  Ry. 
that  portion  of  its  road  from  Needles  to  Mojave  In  California.  242.51  miles, 
which  prior  to  the  date  of  sale  was  leased  to  the  Atch.  Top.  &  Santa  Fe  Ry . 
until  Sept.  1  1979.  Simultaneously  the  So.  Pac.  RR.  purchased  from  the 
Atch.  Top.  &  Santa  Fe  Ry.  all  of  the  outstanding  stocks  and  bonds  of  the 
New  Mexico  &  Arizona  RR.  and  of  the  Sonora  Rv.,  the  prorierties  of  which 
wore  leased  to  the  Sou.  Pac.  Co.  to  Sept.  1  1979.     V.  96,  p.  .560. 

In  Dec.  1913  509  miles  imder  construction  in  the  U.  S.  had  been  largely 
completed.  V.  98,  p.  165.  The  Southern  Pacific  RR.  of  Mexico,  incorp- 
orated June  24  1909  with  $75,000,000  auth.  stock,  took  over  the  1,507  miles 
covered  by  Mexican  concessions,  extending  fi'om  Empalme  to  Guadalajara, 
815  miles,  with  branch  lines  692  miles,  of  which  1242  miles  had  been  com- 
pleted June  30  1913.  In  Dec.  1910  obtained  additional  concession  from 
Guadalajara  to  Mexico  Citv.  V.  83,  p.  1536;  V.  84,  p.  1141;  V.  86,  p.  350; 
V.  87,  p.  414;  V.  88,  p.  .303,  1622;  V.  91,  p.  1645.  1770.  Northwestern 
Pacific  RR.  (jointly  owned  with  Atchison),  see  that  company,  V  84.  p.  103. 

ELECTRIC  RAILWAYS.— In  Feb.  1914  the  So.  Pac.  Co.  owned  the 
entire  cap.  stock  of  the  Pacific  Electric  Ry.  Co.,  comprising  over  986  miles 
of  electric  Interurban  track  radiating  from  Los  Angeles.  See  "El.Ry."  Sec. 

In  June  1913  advances  for  electric  roads  around  Los  Angeles  and  else- 
where in  California  aggregated  $14,070,945.  V.  84,  p.  1114.  1249;  V.  86, 
p.  352,  353;  V.  93.  p.  137.  In  June  1909  the  controlled  electric  lines  ex- 
tending fi-om  San  Francisco  to  San  Jose,  &c.,  220  miles,  were  consolidated 
under  name  of  Peninsular  Ry..  with  $12,000,000  capital  stock.  V.  89, 
p.  105.  In  April  1911  acquired  control  of  San  Jose  RR.  and  San  Jose  & 
Santa  Clara  Ry.,  together  about  60  miles.  V.  92,  p.  1033.  In  July  1912 
purchased  certain  electric  lines  vlth  view  to  building  an  Interurban  system 
In  the  Willamette  Valley  tributary  to  Portland.  Ore.,  with  35  miles  oJ 
city  lines  In  Salem,  Albany,  Eugene  and  Corvallis.     V.  95,  p.  49.  420. 

DIVIDENDS.—         lOct.   "Oe-Apr.   "07.  July '07.  Oct.  '07  to  Oct.  "14. 

(Common  sf-ck) .'5%  yrJy.  (2  H  s.-a.)      IH%     6%  yrly.   (1  H  quar.) 

•  BONDS. — The  4%  collateral  trust  gold  bonds  of  1899  are  limited  to 
$36,819,000  and  are  subject  to  call  at  par  on  6  months'  notice.  The  first 
Issue  of  $28,818,500  was  secured  by  $67,274,200  common  and  $12,000,000 
pref.  stocl£s  of  the  Cent.  Pac.  Ry.  Co.;  to  June  30  1913  there  had  been  Issued 


$5,600,000  of  these  bonds  simultaneously  with  deposit  with  the  trustee  of 
fn  equal  amount  of  Central  Pacific  pref.  stock.  See  mtge.  abstract, 
V.  69.  p.  859. 

Central  Pac.  first  ref.  4s  and  30-year  gold  3  Hs  are  guar,  (see  that  Co.) 

In  March  1909  the  stockholders  subscribed  for  $81,814,000  of  4%  20-year 
bonds  at  96,  convertible  to  June  1  1919  into  common  stock  at  130  at  option 
of  holder  and  red.  after  Mar.  1  1914  at  105.  V.  88,  p.  507,  1062;  4V.  89. 
p.  44,  105. 

On  June  8  1909  the  directors  authorized  an  issue  of  not  exceeding  $100, 
000.000  4'A%  20-year  gold  bonds  for  "corporate  purposes";  under  option 
then  given  $227,000  was  exchanged,  along  with  $20  per  share  in  cash,  for 
$227,000  pref.  stock;    no  others  issued.     V.  88,  p.  1501:    V.  89,  p.  1420. 

"San  Francisco  Terminal"  bonds  ($50,000,000  auth.;  int.  rate  5%  or  less) 
cover  Bay  Shore  line  and  terminals;  $24,984,600  4s  outstanding,  $5,000  can- 
celed.    V.  90.  p.  373.  448,  1555,  1615,  1678;  V.  91.  p.  1()31:  V.  92,  p.  1180. 

The  stockholders  on  April  8  1914  authorized  an  increase  In  the  com- 
mon stock  by  $20,000,000,  which,  together  with  stock  now  authorized 
but  unissued,  shall  be  set  aside  to  provide  for  an  issue  of  .S54,534,000  5% 
20-year  convertible  bonds,  which  have  been  underv.-ritten.  Of  the  pro- 
ceeds. $30,500,000  will  be  u.sed  to  retire  current  debt  (including  $26,000,000 
one-year  notes  due  June  15  1914),  $3,000,000  to  purchase  new  equipment 
and  $21,500,000  for  additions  and  betterments  heretofore  authorized. 
Stockholders  of  record  March  i  1914  were  given  the  right  to  subscribe 
for  the  bonds  on  or  before  April  22  to  the  extent  of  20%  of  their  holdings  at 
par.  payable  $333  32  at  once  and  on  June  1  1914  and  $336  36  July  10  1914 
or  In  full  on  any  of  dates  named,  with  adjustment  of  interest.  Bonds  are 
convertible  at  option  of  holder  at  any  time  on  or  before  June  1  1924  into 
full-paid  stock  at  par  and  subject  to  call  (as  a  whole  only)  on  or  after  June  1 
1919  at  105  on  90  days'  notice.  If  called,  they  may  be  converted  up  to 
30  davs  prior  to  redemption  date.  V.  98,  p.  524,  1394,  1539.  1921;  V.  99, 
p.  199. 

FINANCES. — On  June  30  1913  the  company  held  unpledged  $94,055,754 
bonds  and  $272,456,972  stocks  of  various  companies,  and  its  assets  ex- 
ceeded its  liabilities  by  $75,948,703-  V.  89,  p.  1422;  V.  84,  p.  1114.  In 
Feb.  1911  250.000,000  francs  4%  35-year  coUat.  bonds  of  Central  Pacific 
were  sold,  guaranteed  by  the  Southern  Pacific,  which  has  pledged  as  se- 
curity for  its  guaranty  $83,985,800  (face  value)  of  its  holdings  in  pro- 
prietary companies  (notably  the  Sou.  Pa.  RR.),  the  revenue  from  which 
for  the  year  1909-10  was  about  $3,086,000.     V.  92,  p.  596. 

In  1913  sold  $12,130,000  4H%  equip,  trusts  and  in  June  $20,000,000 
2-year  5%  collateral  trust  notes.  V.  96,  p.  1425:  V.  97,  p.  597,  730. 

As  to  new  convertible  bonds  of  1914  see  BONDS  above. 

EARNINGS.— 3  mos.,/1914 Gross,  $35,246,076;   net.  $10,545,616 

July  1  to  Sept.  30.        11913 Gross,     36,763,410;   net,     11,654,362 

For  year  ending  June  30  1S14,  gross,  $138,520,258,  against  $142,774,705 
in  1912-13;    net,  $37,695,367,  against  $44,208,009, 

REPORT.— Report  for  year  1912-13  in  V.  98,  p.  151,  161.  103. 
Years  ending  June  30 —  1912-13.         1911-12.         1910-11. 

Average  miles  (incl.  non-prop  ) 10,310.99         9,970.40         9,895.07 

tft  <ff  O 

Transportation  operations 142,774,705  131,525,171   132,620,539 

Operating  expenses  and  taxes.. 98,566,696     92,112,282     89.855.561 

Net  revenues 44,208,009  39,412,889  42,764,978 

Sinking  fund  for  redemption  of  bonds        263,743  219,314  93.533 

Lands  and  securities  not  pledged 510,891  740,147  956,529 

Stocks  and  bonds  owned 9,469,267  5,778,722  4,769.343 

Miscellaneous   receipts 129,053  118,574  80,917 

Rental  for  lease  of  road,  &c 106,412 

Int.on  loans  and  advances 1.369.218  1,995,762  728,454 

Total  net  Income... 55,950.181  48,265,408  49,500,167 

Interest  on  funded  debt 25.201,045  23,559,447  20,897,152 

Sinking  fund 773,834  501,494  374.713 

Hire  of  equipment -.  600.,581  642.159  250,482 

Rental  for  lease  of  road,  &c.-. 702,030  142,307            

Land  department  expenses  and  taxes  373,574  535,378  545,206 

Miscellaneous  expenses 82,555  60,-586  34,122 

Taxes  and  other  exp.  (Sou.  Pac.  Co.).  291.243  245.899  291.703 

Betterments  and  additions 71.219  25.233  123.034 

Deprec.  rolling  stk.  leased  to  other  cos  978.239  854.061  866,548 

Total  charges 29,074,322     26,566,563     23,382,960 

Surplus  over  all  disbursements 26,875,859     21.698.845     26.117,207 

Dividends  on  common  stock  (6%) --   16,360,344     16,360,344     16,361.426 

♦  Excludes  $4,590,000  extra  dividends  received  from  Wells,  Fargo  &  Co. 

DIRECTORS. — Julius  Kruttschnitt.  James  N.  Jarvie,  E.  P.  Swenson, 
J.  N.  Wallace,  J.  Horace  Harding.  Walter  P.  Bliss.  Cornelius  N.  Bliss. 
H.  W.  de  Forest.  Robert  Goelet,  H.  E.  Huntington.  L.  J.  Spence,  Ogden 
Mills,  Charles  W.  Harkness,  L.  F.  Loree  and  Wm.  Sproule. 

Chairman  Exec.  Comm.,  Julius  Kruttschnitt;  Pres.,  William  Sproule. — 
(V.  98,  p.  1539,  1768,  1921,  1994;    V.  99.  p.  122,  199,  46S.) 

SOUTHERN  PACIFIC  RR.— (See  Maps.)— About  3.529  m.,  embracing 
a  through  line  from  east  bank  of  Rio  Grande  River  through  New  Mexico  and 
Arizona,  via  Los  Angeles,  San  Francisco  and  Oakland,  to  Tehama,  In  No. 
California,  with  branches.     Of  lines  owned,  25  are  leased  to  other  roada. 

STOCK.— Sou.  Pac.  Co.  June  30  1912  held  all  the  $160,000,000  stock 
Divs.:    4%   In  •06-'07,  13%     '07-08;    5%   '08-09,  and  6%   '09-10,  'lO-ll. 
ll-'12and  •12-'13. 

BONDS. — Consolidated  Mortgage  of  1894  abstract  was  in  V.  57,  p.  104 
The  first  refunding  4s  of  1905  ($160,000,000  auth.  Issue)  wUl  eventual 
be  a  first  lien.  Guaranty,  V.  82,  p.  49.  The  mortgage  covers  3.352  mil 
of  main  track,  and  upon  redemption  (compulsory)  of  underlying  bonds  a 
gregating  $7,343,000,  it  became  April  1912  a  first  lien  on  2,523  m.  thereo 
save  lien  of  consol.  5s  at  less  than  $1,300  per  m.  (V.  87,  p.  1-012),  V.  8 
p,  159;  V.  89,  p.  164;  V.  92,  p.  264.  In  Mch.  1912  $22,592,000  unissued,  v 
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RAILROAD  COMPANIES 
[For  abbreviations.  Ac,  see  notes  on  first  page] 


Southern   Pacific  Co  (Concluded) — 

Eq  tr  Ser  A  SI. 012.000  yly  red  102H  beg  1918-xc» 
do  Ser  U  $201,000  yiy  red  102H  beg  1918-XC* 
Southern  Pacific  Kk — Stock  SltiU.UUO.OOU  authorized 
So  Pac  Br  1st  M  gold  s  t  $50,000  1897  not  drawn  ..z 
First  consol  mtge  guar  gold  s  t  not  drawn. Ce.xc*&r 
Northern  Hv  (CaU  cons(now  1st)  M  gold-Un.zc*<Scr 

Northern  California  tlrst  mortgage  gold  — .z 

First  ref  M  g  gu  red  105  since  1910 Eq.xc'&r* 

Southern  Railway — Common  stock  $120,000,000-- 

Preferred  5%  non-cumulative  $60,000.000 

M  &  O  stock  trust  certificates x 

First  cons  M  1st  on  900  m  g  ($120.000.000)Ce.xc*&r 
Development  &  gen  M  ($200,000,000)  g.-Q.xc'&r 

Debenture  notes,  gold zc&r 

Collateral  notes 

Monon  Joint  M  red  105  since  1907  half  share  Q.xc*&r 

Equip  trust  Ser  H;  gold  last  installment _.PePx 

Series  H  gold  due  $225,000  last  installment- _PeP.x 

Series  K  gold  due  $140,000  M  &  N x 

Series  L  gold  due  $300,000  F  &  A FP.xc* 

Series  M  gold  due  $70,000  J  &  D -.x 

Series  N  gold  due  $260,000  A  &  O PePx 

Series  O  gold  due  $75,000  M  &  N x 

Series  P  gold  due  $75,000  J  &  D -x 

Series  O  i^old  due  $75,000  J  &  U PePx 

Series  U  cold  due  SSK.OOO  F  &  A Pe.Px 

Series  S  gold  due  $215,000  A  &  O PePy 

A — Properties  Merged  in  Southern  Railway  Co. 

Col    &   Green   first   mortgage  gold Ce.zc* 

Georgia  Pacific  first  mortgage - -Ce.zc* 

Richmond  &  Danville  consol  mortgage  gold. Ce.zc 
Debenture  mtge  old  6s  (no  longer  Incomes)  .-Cez 


Miles 
Road 


240 
2.020 

373 

54 

3.342 


4.943 
Text 


164 
666 


Date 
Bonds 


1881 
1882 
1874 
1882 


Also  additional  amoimts  in  treasury  Jiue  30  1914:  a  $154,2,00 


Par 
Value 


1913 

$1,000 

1913 

1.000 

100 

1887 

1893 

500  &c 

1888 

1.000 

1889 

1.000 

1905 

500  &c 

100 



100 

100 

1894 

1.000  &c 

1906 

1.000  &c 

1913 

1.000  &c 

1914 

1.000 

1902 

1,000  &c 

1904 

1,000 

1905 

1.000 

1905 

1,000 

1906 

1.000 

1909 

1,000 

1910 

1,000 

1911 

1,000 

1911 

1,000 

1912 

1 .000 

1913 

1,000 

1914 

1.000 

Amount 
Outstanding 


Rate 


When 
Payable 


Last  Dividend    Places  Where  Interest  and 
and  Maturity    !     Dividends  are  Payable 


1,000 
1,000 
1,000 

1,000 

515,456, 


S9.110 

1.809 

lOU.OUO 

3,5.13 

4,127 

4,751 

1,074 

137.294 

120.000. 

60.000, 

5.650 

861,643 

b6 1,333 

5.000 

10.000 

5.892 

147 

225 

280 

3.900 

700 

2.860 

1.050 

1.125 

1.200 

1 .584 

4,085 


000 

.000 

000  See 

000 

500 

000 

000 

000 

000  -.- 

000  See 

200 

000 

000 

000 

000 

500 

000 

000 

000 

000 

000 

000 

000 

000 

000 

000 

000 


4J4      M    &      S 

4H      M    &      S 

text  See    text 


1.925.000 
5,660,000 
4,722.000 
3,368.000 

OOOandSie, 


text 
4 

5b 
4g 
5g 
5 
4g 


& 
& 
& 
& 

& 


To  Mch  1  1923  N   Y   office  and  PhUa 
To  Sept  1  1923  do  do 

6%  in  1912-13   - 

Apr  1  1937     So  Pac,  165  B'way,  N  Y 
Nov  1 1937    I     do       do 
Oct  1  1938         do       do 
June  1  1929        do       do 
Jan  1  1955        do       do 


A 

A 

J 

A 

F 

M 

J 


4H  g  J 
4H  gM 

4  g  IM 
4H  g  F 
416  J 
4H  glA 
4H  g!M 
4K  g;J 


&  S2 
&  J 
&     D 

&     N 


4  H  g 

rjg 

5g 

6 
6g 

6e 

5 

667.000 


&  O 
&  N 
&  D 
&  D 
.feA15 
&     O 


Oct    1911  2% 
Oct   1914  2% 
July  1  1994 
Apr   1  1956 
Feb   1  1916 
Mch  2    1917 
July  1  1952 
Dec  1  1914 
May  1  1915 
To  Nov  1  1915 
To  Feb  1  1921 
To  Junel  1919 
To  Apr  1  1920 
To  May  1  1921 
To  Dec  1921 
To  Jiine  1922 
To  Aue  15  1923 
To  AprU  1  1924 


J  P  Morgan  &  Co.  N  Y 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Prov  Life  &  Tr  Co,  Phli« 

do  do 

do  do 

Fidelity  Trust  Co,  PhU» 

Glrard  Trust  Co,  Phlla 

Penn  Co  tor  Ins  on  L,  &c 

do  do 

do  do 

do  do 

do  do 

do  do 


J  &  J  Jan  1  1916 

J  &  J  Jan  1  1922 

J  &  J  Jan  1  1915 

A  &  O  Apr  1  1927 


do 
do 
do 
do 


do 
do 
do 
do 


pledged    under  3-year  co  Uateral  5%  notes  of  1914 


Issuable  to  refund  a  like  amount  of  prior  Hen  bonds $13,506,500 

Issuable  to  aid  in  refunding  any  balance  for  other  purposes 2,500,000 

Issuable  for  construction,  betterments,   &c 6,,585.o00 

In  Sept.  1914  apr.lied  for  permission  to  issue  first  ref.  bonds  for  capital 
expenditures  at  91.0388,  .sufficient  to  net  .$2,789,153.     V.  99.  p.  1131. 

REPORT. — For  year  ending  June  30  1913,  earnings  were:  Gros,s,  $53,- 
496,599;  net,  $23,838,779:  other  income,  $1,324,565;  ch?»-ges,  $11,139,168; 
divs.  (6%),  $9,600,000;  bal.,  sur..  $4,424,176,  of  which  share  of  So.  Pac. 
$1,205,583,  leaving  $3,218,594.  In  1911-12,  gross,  $50,802,836;  net. 
$21.186,351.— (V.  92.  p.  264);    V.  99,  p.  970.) 

SOUTHERN  RAILWAY  COMPANY,— (See  Map,  pages  122  and  123.)— 
Company  operates  7,009  m.,  extending  from  Washington,  D.  C,  and  West 
Point  and  Richmond,  Va..  to  Danville,  Va.,  Greensboro,  N.  C,  Norfolk, 
Va..  Charlotte,  N.  C,  Columbia,  S.  C,  and  Atlanta,  Ga.,  thence  northerly 
to  Bristol,  Tena.,  southeasterly  to  the  coast  at  Brunswick,  Ga.,  and  westerly 
across  the  States  of  Alabama  and  to  Columbus,  Miss. 


Owned  in  fee —  Miles. 

Alexandria    (near  Washington) 

to  Greensboro,  N.  C 279 

Charlotte,  N.  C,  to  Augusta, Ga  190 

Columbia,S.Co.,toGreenv.,S.C--  144 

West  Point,  Va.,  to  Neapolls..  179 
Salisbury.  N.  C,  to  Morrlstown, 

Tenn    231 

Memphis  to  Stevenson,  Ala 272 

Bristol  to  Chattanooga,  Tenn_.  242 
Coster  to  CuraberlanJ  Gap,  Ky.  64 
Ooltewah  Jet.,  Tenn.,  to  Bruns- 
wick, Ga 410 

Austell,  Ga.,  to  MIss.State  line.  260 

Atlanta  Jet.,  Ga.,  to  York,  Ala.  271 

Atlanta,  Ga.,  to  Ft.  Valley,  Ga.  102 

E.  St.  L.,  III.,  to  N.  Alb.,  Ind-.  265 

Branches,  &c... 1,323 


Total  owned 4,232 

Leased — (*see  this  co.)  — 
•Atlanta  <&  Charlotte  Air  Line. 

Charl..  N  C,  to  Armour,  Ga.    263 

•Georgia  Midland  Ry 98 

•Mobile  &  Birmingham  RR. — 

Mobile,  Ala.,  to  M.arion  Jet..     150 
•Southern  Ry.,  Car.  Dlv. — 

Charleston,  S.  C,  to  Augusta, 
Ga.,  with  branches  to  Co- 
lumbia, S.  C,  &c 

Camden, S.C.. to  Marion, N.C. 

Ashev..  N.  C,  to  Alston,  S.  C. 

Other  branches 201 

•Richmond  &  Mecklenburg  RR.      31 


252 
171 
134 


Leased — ('see  this  co.) —        Miles. 
•North  Carolina  RR. — 

Goidsb.,  N.  C,  to  Greensb-.  130 

Greensboro  to  Charlotte,  &c.  94 
Atlantic  &  Danville  Ry. — 

Norfolk  to  Danville,  Va..  and 

branches 268 

Lockhart  RR.  (14  miles,  &c.)..  26 

Controlled  by  Securities — 

Atlantic  &  Yadkin 161 

State  University  RR 10 

Elberton  Southern  Ry 51 

North  Carolina  Midland 54 

Roswell  RR... 13 

Other  roads 186 

Trackage  Rights — 

Hardeev'e,  S.  C.,  to  Savan.,  Ga.  17 

Washington,  D.  C,  to  Alex.,Va.  9 
Stevenson, Ala., to  Chattanooga, 

Tenn.,  &c 38 

York,  Ala.,  to  Meridian,  Miss..  27 

Kentucky  &  Indiana  Term.  RR.  10 

Selraa,  N.C,  to  Pinners  Pt.,  Va.  154 

Savannah. Ga.. to  Jacksonv  Fla.  152 

Other 78 


Total  mileage  oper.  June  1914.7.010 
Controlled — operated  separately — 

920 
83 

237 
44 

240 
58 
83 
10 


Mobile  &  Ohio  (see  this  co.) 

Augusta  Southern  (see  this  co.) . 
Southern  Ry.  Co.  In  Mississippi. 

Blue  Ridge 

Virginia  &  S.  W.  (see  this  co.).. 

Tallulah  Fails 

Danville  &  Western 

Hartweil  Ry 

Lea,sed  tor  50  years  from  July  1  1912  Bluemont  branch.  54  m.,  to  Wash,  ft 

Old  Dominion  Ry.;  other  mileage  owned  but  lased.  41  miles.  Water 
lines — Chesapeake  89.  Co.,  200  miles. 

Also  has  one-sixth  Interest  In  Hichmond-Washington  Co.,  owning  line 
between   Richmond  and   Washington,   115  miles.     V.  75,  p.  449 

Haa  trackage  rights  over  Atlantic  Coast  Line  RR.  between  Savannah, 
Ga..  Jesup  and  Jacksonville,  Fla.    152  miles. 

Affiliated  but  Operated  Separately — {Sec  each  company). 

Alabama  Great  Southern 3571  Northern  Alabama  117 

Cincinnati  N.  O.  &  Texas  Paclflo.336 1  Georgia  Southern  &  Florida 397 

ORGAN —Organized  In  1S94.  V.  58,  p.  363,  385,  58,  874,  1016,  1058 
Mississippi  anti  trust  suit,  V.  95.  p.  1404. 

In  19M-04  Jointly  with  Louisville  &  Nashville  acquired  $13,680,300  of 
the  $15,500,000  Chicago  Indianapolis  &  Louisville  stock  lu  exchange  for 
their  Joint  50-year     %  bonds.      V.  71.  p.  1029,   1090. 

STOCK.— Authorized  $120,000,000  com.  and  $00,000,000  5%  non-cum. 
pre/,  stock.. — No  additional  mtge.  can  be  put  upon  the  property,  nor  can  the 
amount  of  the  pref.  stock  be  .ncreased  without  the  consent  of  holders  of  a 
majority  of  the  prcf       \v  xn  whi'thiT  the  prcf .  is  callable,  see  V.  72,  p.  1136 
The  voting  trust  was  terminated  July  31  1914.     V.  99,  p.  50. 

DIVS.  (%)r99.'00.'0l.'02toApr  "07.  Ocf()7.  •08-'10.  '11.  '12.  '13.    1914. 
On  pref        /  2       3      4  5  yMy  1  H  0         2      4!^     5      Bolow 

In  April  1914,  2H%  cash;  Oct.,  2%,  payal)lo  in  5-yoar  4%  interest- 
bearing  scrip.     V.  99,  p.  1053.  749. 

BONDS.— First  consnl    mtge. (abstract  V.r-,9.  p.  7S3;  see  V.  81.  p.  LVjO 
V.  84.  p.  392;  V.89.p.  1598;  V.  92,  p.  796:  V.  97,  p.  300,  1205):  is  for  $120,- 
000,000,  viz.: 

AppHcalion  of  ?r20.000.00n  First  Consnl  Mortgage  5s  of  1894. 

Issued  to  JuMe:{0  1914  (of  which  $15t,200ln  treasury) $61,797,20' 

Issuable  only  toT'prlor  bonds"  (see  V.  59,  p.  785) 62.542  20i 

retire  certain  1  stocks  (see  V   59,  p.  786) 5,700,0()i' 

Application  of  $200,000,000  Development  and  General  Mortgage  Bonds. 
Issuable  forth  with  and  to  retire  col.  tr.  5s  ($16,000,000)  Apr.  09  $31,()00.00(i 
(1)    To  retire  prior  liens  not  provided  for  by  con.sol  mortgage..   31 ,  l.')h,(,(tCj 
<2)   To  retire  equipment  oblliiatlons  maturing  190()-21 18,00S,00i 

(3)  To  acquire  capital  stock.s  of  certain  leased  lines 10.000.()()(j 

(4)  For  Eastern  Division  of  Tennes.see  Central  (option  expired)    10,000,00(i 

(5)  To   provide  for   tutur;  acquisitions  and   betterments  under 
stringent   provisions  (a)   at  not  exceeding  $5,000,000  yearly 
for  Improvements  and  equipment    and    (b)   In  exchange  for 
first  mortgage  bonds  not  exceeding  In  amount  the  actual  cost 

thereof  of  railroads  and  terminals  hereafter  acquired. 99.834,000 


"Degelopment  and  general  mortgage  bonds,"  are  a  first  lien  on  764  miles  of 
road  owned  in  fee,  the  leasehold,  trackage  or  other  rights  on  1.085  miles, 
and  tne  majority  of  stock  of  roads  aggregating  475  miles,  a  total  of  2,324 
miles,  also  on  stocks  giving  perpetual  rights  to  use  freight  and  passenger 
terminal  properties  at  16  of  the  principal  Southern  cities,  including  a  bridge 
over  the  Ohio  River  at  Louisville. and  all  future  acquisitions,  constructed 
or  acquired.  They  are  also  a  second  lien  subject  to  existing  divisional 
mortgages,  for  which  bonds  are  reserved,  on  1,272  miles,  and  a  general  lien 
subject  to  the  first  consols  on  the  property  covered  thereby.  See  V.  82, 
p.  397;  V.  86.  p.  1468:  V.  88,  p.  565,  626.  1622. 

Divisional  first  mortgage  bonds,  issued  in  1898  on  account  of  purchase  of 
Mem.  &  Charl.  Ry.,  bear  5%  interest.  The  total  authorized  Issue  is  $8.- 
000,000  but  $1,500,000  was  reserved  to  build  a  line  (undei  construction  in 
July  1914)  replacing  trackage  between  Stevenson  and  Chattanooga,  42  m.; 
the  remaining  $1,417,000  is  held  tor  betterments  at  not  exceeding  $100,000 
yrly.    V.  67.  p.  179:  V.  81.  p.  1180:  V.  83.  p.  436;  V.  84.  p.  392 

Second  mtge.  on  former  Mem.  &  Charl.  secures  $2,500,000  of  5s,  of  which 
SI, 500, 000 owned  by  Southern  Ry.  June  30  1914  and  $1,000,000  reserved  for 
imi-U-ovements.    St.  Louts  Division  mtge,  V.  72,  p.  138;  V.  84.  p.  392. 

The  collateral  trust  4s  of  1901  have  been  Issued,  $  for  $,  In  exchange  tor  the 
Mobile  &  Ohio  gen.  4s  as  acquired,  by  a  pledge  of  which  they  are  secured. 
Stock  trust  certificates  tor  M.  &  O.  stock  are  now  entitled  to  dividend^  at 
rate  of  4%  per  annum  in  perpetuity.  V.  72,  p.  242,  822.  In  1914  $8,259,- 
000  of  the  $9,472,000  bonds  and  $5,670,200  of  the  $6,070,600  stock  had 
been  deposited.     V.  72,  p.  439:  V.  73,  p.  664.     See  M.  &  O.  statement. 

A  new  issue  of  $5,000,000  3-year  5%  notes  was  made  dated  Feb.  1  1913 
on  account  of  retirement  of  $10. 000, 00ft  notes  then  due.  the  remainder  being 
provided  by  treasury  cash.  V.  96,  p.  286.  In  Feb.  1914  $10,000,000  3-year 
5%  notes  were  sold  secured  by  $16,667,000  Development  and  Gen.  M. 
bonds.      V.  98,  p.  612,  691. 

Jointly  with  St.  Louis  &  San  Francisco  RR.  guarantees  bonds  of  New 
Orleans  Terminal  Co.     V.  77,  p.  38,  699:  V.  79,  p.  1466. 

Equipment  trusts  mature  as  follows:  Series  E,  $147,000  each  J.&  D.; 
Series  H.  $225,000  M.  &  N.;  Series  K,  $140,000  .M.  &  N.;Ser.  L,  $300,000 
F.  &  A.:  Ser.  M,  $70,000  J.  &  D  :  Ser.  N,  $260,000  A.  &  O  ;  .Ser.  O,  $75.- 
000  M.  &  N.:  Ser.  P.  and  Q,  $75,000  J.  &  D.;  Ser.  R.,  $88,000  F.  &  A.; 
Ser.  S,  $215,000  A.  &  O.  V.  81,  p.  1850:  V.  82.  p.  1323;  V.  88.  p.  1374; 
V.  90.  p.  978:   V.  97.  p.  366;   V.  98,  p.  1158. 

LATEST  EARNINGS.— /1914-.. Gross,  $11,393,163;  net,  $2,274,624 
2  mos.,  July   1   to  Aug.   31. 11913... Gross,     11,270,394;    net,     2,622,729 

ANNUAL  REPORT. — Fiscal  year  ends  June  30.  Annual  meeting  is 
held  second  Tuesday  in  October.  The  report  for  1913-14  was  given  at 
length  in  V.  99.  p.  1125,  1140.      See  also  editorial,  p.  1101,  1140. 

Traffic. — Agricultural  products  in  1913-14  furnished  only  about  12% 
(cotton  about  5%) ,  while  41  %  was  froia  mining  industries  (32%  being  coal) 
and  about  30%  was  product  of  manufactories. 

Years  ending  Juno  30—  1913-14.  1912-13.  1911-12. 

Average  miles  operated 7,033  7,036  7,088 

Freight $45,077,048  $44,943,748  $41,508,300 

Passengers 19.412,343     18, .551.037     17.266,014 

Mail,  express,  &c 5,044,306       5,034,705       4.816,015 

Gross  earnings $69,533  ,697  $68,529,490  $63,590,329 

Net  earnings,  after  taxes $16,310,958  $17,855,816  $17, .506, 519 

Total  net  income $19,578,364  $21,221,786  $21,086,594 

Interest  and  rentals $13,820,572  $13,827,443  $13,944,318 

Other  deductions.. _ 1.010,018  364,378  424,148 

Preferred  dividend (43^%)2,7O0,000  (5)3,000.000(4H)2700000 

Balance,  surplus,  for  year $2,047,777     $4,029,965     .$4,018,128 

OFPIC^ERS. — Pres.,  Fairfax  Harrison,  Washington.  D.  C;  Sec,  P.  S. 
Wynn,  30  Church  St.,  N.  W;   Treas.,  H.  O.  Ansley,  Washington,  D.  C. 

Directors. — A.  B.  Andrews,  llaleigh,  N.  C;  Fairfax  Harrison,  Char- 
lottesville, Va.;  John  W.Grant,  Atlanta.  Ga.;  Edwin  A.  Alderman  and  John 
Kerr  Branch,  Richmond,  Va.;  John  C.  Kilgo,  Durham,  N.  C;  Robert 
Jemison,  Sr.,  Birmingham,  Ala.:  Adrian  Iselln  Jr..  Charles  Steele,  Robert 
M.  (lallaway,  Oharlas  Lanier  and  Edmund  D.  Randolph,  of  New  York. — 
(V.  99,  p.  1053,  1125,  1131,  1140.) 

SOUTHERN    RAILWAY    CAROLINA    DIVISION.— Cayoe,   S.   C.    to 

Hardeeville,  129  miles:  Charleston,  S.  C,  to  Augusta,  Ga.,  137  m.;  Klng- 
vllle,  S.  C,  to  Marlon,  N.  C,  208  m.;  branches,  &c.,  286  m.;  total,  758  m. 
Leased  to  the  Southern  Ry.  Stock  authorized,  $7,798,700,  of  which 
J4, 176,200  owned  by  the  Southern  Ry.  Of  the  generals  of  1902  ($1S,- 
000.000  authorized),  $6,260,000  are  reserved  to  retire  at  or  before  ma- 
turity the  underlying  divisional  bonds,  $5,000,000  have  been  used  to 
reimburse  the  Southern  Ry.  for  the  previous  purchase  of  the  several  proper- 
ties, and  the  remainder  Is  available  for  Improvements,  equipment  and  ex- 
tensions. $4,000,000  being  reserved  for  a  northwestern  extension  Into  and 
chrouirM  thi-  States  of  South  Carolina,  North  Carolina,  Virginia,  Tennessee 
•iiid  Kentucky       V.75.o.l3().      Pres.,  A.  13 .  Andrews.— (V.  75,  p.  3 1 .  136.) 

SOUTHWESTERN  RR.  (Qeorcia) ,— Owns  Macon,  Ga.,  to  Eufaula:  Fort 
Valley  to  Columbus,  Ga.,  &o.,  with  branches  total,  333  m.  Leased  for  101 
/ears  from  Nov.  1  1895  to  Central  of  Georgia  Ry:  rental  5%  on  stock  As 
-o  suit,  see  V.  71,  p.  800;  V.  73,  p.  1062.     Office,  Macon.  Ga. 

SOUTHWESTERN  RY.— Owns  Henrietta  to  Arehcr,  Tc.s...  29.07  miles; 
ieases  Henrietta  terinln.ils,  0.75  ni.  Inoorp.  In  Texas  May  22  1907.  Stock, 
V35.000:  par,  .5100.  Bonds  (auth.  amount,  $389,905).  Fidelity  Trust 
iU>..  Ft  Worth,  Te\.,  trustee:  see  table  above.  Yenr  cudlng  .lune  30  I  91 1, 
gross,  $22,784;  oper.  dof.,  $12,962:  other  income.  $1,664:  charges,  $27,776; 
bal.,  def.,  .$39,074.  In  1912-13,  gross,  $24,346;  oper.  def.,  $7,582.  Pras., 
H.  J.  Scott,  Toronto,  Ont.;  Sec.  &  Treas.,  W.  11.  Featherston.  Office, 
Henrietta. 

SPOKANE  INTERNATIONAL  RY.- Owns  Spokane,  Wash.,  to  East- 
port,  Wash.,  on  CJan.  Pac.  Ity.,  140.8  m.;  leases  for  50  yrs.  Coeur  d'Alene  & 
i'end  d'Oreille  Ry..  Coeur  d  Alene  J  ct.,  Idaho,  to  Coeur  d'Alene,  9.34  m.; 
Corbin  Jet.  to  Bay  View,  Idaho,  12.42  m.;  to tal  operated ,  162.56  miles: 
two  branches,  (^orbln  Jet..  Ida.,  south  to  Bayview,  12  m.,  and  C^oeur 
d'Alene  Jet.  to  Coeur  d'Alene.  10  m.,  were  opened  May  1911.     The  Cana- 
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'  RAILROAD  COMPANIES 
'For  abbreviations,  &c.,  see  notes  on  first  page.] 


Southern  Railway — (Conclurted)  — 

Vlrclnla  Midland — Serial  mortgages. .z 

General    mortgage Cez 

Wash  Ohio  &  West  1st  M Cex 

East  Tenn  Virginia  &  Georgia  DIv  mtge  g Ce.zc* 

E  T  Va  &  Ga  cons  M  g  (S20.000.000) Ce.xc&r 

Alabama  Central  1st  M  Selma  to  Meridian  gold. Cex 
Knoxvllle  &  Ohio  1st  M  g  (V  79.  p  1466)  ..Ce.xc'&r 

B — Southern   Railway    Divisional   Securities. 
East  Tennessee  lien  gold Ce.xc*&r 

Memphis  DIv  1st  M  ($8,000,000)  gold U.xC 

Aiken  Branch  first  mtge  gold  (V  68.  p  826) x 

St  Louis  Division  Ist  M  g  $15.000.000.. IC.xc*&r 
Col  M  g  $9,500.000  8  f  sec  M  &  O  gen  4s.-.Q.xc*&r 
Mobile  &  Ohio  bonds— See  Mobile  &  Ohio  RR  Co 

C — On  Properties  Practically  Owned  by  (•)  or  Leas 
Atlantic  &  Yadkin  first  mortgage  gold  gu..  Ce.xc* 

oRlchmond  cSc  Mecklenburg  1st  M  $315,000  g xc 

aAtlanta  &  Charlotte — Stock 

•Georgia  Midland  first  mortgage  Interest  guar.. Cex 

aNorth  Carolina  stock  7%  guaranteed 

aMoblle  &  Birmingham  HR  prior  Hen  gold — Ce.xc 

First    mortgage    $1.200,000 .Ba.xc 

Preferred   stock 

Northern  Alabama  Ry — See  that  company 
oAtlantIc  &  Danville  first  mortgage Ba 

Second  mortgage  gold Eq 

Virginia  &  Southwestern  Ry — See  that  company 

Also  additional  amounts  pledged  June  30  1914  un 


Miles 

Date 

Road 

Bonds 

1881  : 

403 

1886 

50 

1884 

552 

1880 

1.020 

1886 

95 

1879 

66 

1885  1 

1.02 

1894 

29 

1898 

24 

1898 

365 

1901 



1901 

ed  to 

(a)  So 

166 

1899 

31 

1899 

"98 

1896 

149 

1895 

149 

1895 

278 

1900 

278 

1904 

der  flr 

St  cons 

Par 
Value 


$100  &c 
100  &c 
1.000 
1.000 
1.000 
1.000 
l.orjo 

1.000 

1.000 

500 

1.000 

1. 000  &c 

uthern  R 

1,000 

1,000 

100 

1.000 

100 

200  1.000 

200  1,000 

100 

1,000 
1,000 


olldated 


Amount 
Outstanding 


$5,134,000 
4,859.000 
d  1,025.000 
3.106,000 
12.770,000 
1,000,000 
2,000,000 

4,500,000 

6,883,000 

150,000 

12,500,000 

8.259,000 


1,500.000 

315.000 

1.700.000 

1.650,000 

4,000,000 

600.000 

1.200.000 

900,000 

3.925,000 
1.525.000 


mortgage; 


Rate 

% 


When 
Paynhle 


&  6 

5 
4 
5 
5 
6 
6 


M     & 
M     & 


5 

6 

4 

4g 

4k 


4g 
4g 
9 

se 

7 

5? 
4 
4 

4S 
4k 


F 

J 

M 

J 

J 

M 

J 
J 
J 

M 


Last  Dividend 
and  Maturity 


S  Mch  1916-1931 
N  May  1  1936 
A  Feb  1  1924 
J  July  1  1930 
nINov  1  1956 
J  July  1  1918 
J  July  1  1925 


A  & 

M  & 

M  & 

A  & 


& 
& 
& 
& 

& 

& 


d   $225,0  00. 


Sept  1  1938 
July  1  1996 
July  1  1998 
Jan  1  1951 
Sept  1  1938 


Apr  1 1949 
Nov  1  1948 
Sept  1  •14  4H% 
Apr  1  1946 
Aug  1914  3H% 
July  1  1945 
July  1  1945 
July  1  1914  2% 

July  1  1948 
July  1  1948 
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do 

do 

do 

do 

do 
do 
f  o 
do 
do 


do  do 

do  do 

U  S  Mtge  &  Trust,  N 

J  P  Morgan  &  Co.  N 

Burlington.  N  C 

J  P  Morgan  &  Co.  N  Y 
do  do 

do  do 


Bankers    Trust  Co,  N  Y 
Equitable  Trust  Co. 


dian  Pacific  Rv. 

stock,  with  right  to  remaining  stockholders  to  sell  at  same  price. 


has  an  option  expiring   Nov.  1916 


to  purchase  52%  of 
V.  89. 
p.  594.  Stock,  .54,200,000;  par  of  shares,  $100.  V.  81,  p.  156.  1551.  The 
stockholders  of  the  Canadian  Pacific  Ry.  on  Oct.  7  1914  authorized  the  pur- 
chase of  the  capital  stock,  the  guaranty  of  interest  on  the  bonds  or  the 
making  of  some  other  form  of  more  permanent  relations  with  the  company. 
V.  99.  p.  539.  Loans  and  bUls  payable  June  30  1914,  $883,000  For  year 
ending  June  30  1914.  gross,  11,020,069;  net.  $428,136;  other  income, 
$2,487;  int.,  taxes,  &c.,  $377,640;  bal..  sur.,  $52,983.  In  1912-13,  gross, 
$1,148,050;  net,  $467,451.  Pres.,  Daniel  C.  Corbin;  Sec.  &  Treas.,  Alfred 
C.  Chapin,  192  R'way.  N.  Y.— (V.  89,  p.  594;  V.  99,  p.  539.) 

SPOKANE  PORTLAND  &  SEATTLE  RY.— (See  Map'Norlhern  Pacific.) 


Road  Oper.  (567.12  m.) —  Miles. 
Spokane, Wash.,to  Portl.,Ore. .372.13 
Goble,  Ore.,  to  Holiday,  Ore..  79.41 
Lyle, Wash..to  Goldendale. Wash42 .25 
Warrenton.Orc.to  Ft.Stevens..   3  53 

Trackage  rlg-hts 23 .54 

Leases  Wilbridge  to  Goble,  Ore.36.24 


Corporations  Controlled —  Miles- 
Oregon  Trk.Ry.(V.  89.  p.  666)  .156.9 
Pac.  &  East.  Ry.(V.  91.  p.  946)33.00 
Oregon   Elec.    Ry.  (V.   92,  p. 

323) 156.26 

UnltedRys.(V.90,p.l297.  1364)33.72 
D.  P.  &  A.  N.  Co 


From  Vancouver,  Wash.,  to  a  point  near  Portland,  Ore.,  the  line  Is  owned 
as  to  an  undivided  2-3  by  this  company  and  1-3  by  Nor.  Pac.  Ry.  The 
WlUbridge-Goble  line  is  leased  for  999  years  from  Nor.  Pac.  Extension  of 
Oregon  Elec.  Ry.,  Albany  to  Eugene,  Ore.,  44  m.,wasopened  Oct.  1912. 

Jointly  controlled  by  Northern  Pacific  and  Great  Northern.  Stock  auth., 
t62, 500,000;  outstanding  June  30  1912,  $40,000,000.  equally  owned  by 
Nor.  Pao.  and  Great  Northern,  together  with  the  $73,710,000  bonds  issued 
which  were  Jointly  guaranteed  and  held  In  treasuries  of  two  companies. 

Of  the  1st  gold  4s  of  1911  ($125,000,000  auth.  Issue),  redeemable  at  105 
and  Int.  after  March  1  1931.  $80,000,000  are  Issuable  for  corporate  purposes, 
$25,000,000  are  reserved  for  acquisitions,  stocks  and  bonds  In  other  com- 
panies, and  $20,000,000  reserved  for  Improvements,  &c.,  at  not  exceeding 
$1,000,000  a  year.  V.  92.  p.  886.  Loans  and  bills  payable  June  30  1914. 
$6,053,272. 

Year  ending  June  30  1914  (557  miles),  gross,  $4,981,769;  net,  $1,446,454; 
other  income,  $1,498,660;  Int.,  rents,  &c.,  $3,843,287;  bal..  def..  $898,173. 
In  1912-13  (556  miles),  gross.  $5,429,489;  net,  $2,005,816;  other  income, 
$1,389,845;  int.,  rents,  &c..  $3,743,190;  bal.,  def..  $347,529.  Pres..L.  C. 
Oilman.— (V.  93.  p.  1106,  1628;    V.  98.  p.  74.) 

SPOKANE  TERMINAL  CO.— See  ■'Electric  Railway"  section. 
SPOKANE  WALLACE  &  INTERSTATE  RV.— V.  98.  p.  388. 
SPRINGFIELD  (O.)  UNION  DEPOT  CO.— (V.  77.  p.  770;  V.759.  289  ) 

STATE  LINE  &  SULLIVAN  RR.— Owns  Monroeton,  Pa.,  to  Berenice, 
Pa..  24.06mlles.  Stock.  $980,250  (par,  $50).  Dividend.  1%,  paid  Deo. 7 
1904.  Mortgage  covers  5.000  acres  coal  lands.  The  bonds  are  subject  to 
call  at  105  after  1914  at  par.  V.  67 .^p.  1209.  Road  leased  till  1934  to 
Pennsylvania  &  New  York  Canal  &  RR.  (rental,  $40,000  per  annum),  and 
80  operated  by  Lehigh  Valley.— (V.  74.  p.  479;  V.  76.  p.  332.) 

STATEN  ISLAND  RY.— Clifton  to  Tottenvllle,  12.64  miles.— STOCK. — 
$1.050.000. of  which  $1.049. 250owned  by  B.  &  O.;  par.  $75. — (V.  89,  p.594.) 

STEPHENVILLE  NORTH  &  SOUTH  TEXAS  RR.— Owns  Stephen- 
vllle,  Tex.,  to  Gatesvllle,  75.4  miles,  and  from  Hamilton  to  Comanche, 
31.5  m.  (opened  Sept.  1911);  total,  106.9  miles.  Stock  all  owned  by  St. 
Louis  Southwestern  Ry.,  which  leases  the  road  from  July  1  1913  as  part  of 
Its  Waco  division.- (V.  96,  p.  1090.  1490;  V.  96,  p.  1841. 

STOCKTON  TERMINAL  &  EASTERN   RR.— (V.  96.  p.  1490.) 

STONY  CREEK  RR.— Norrlstown  to  Lansdale,  Pa..  10.18  miles;  tota' 
tracks,  14.07  m.  Stock.  $200,000  auth.  (par,  $50),  of  which  $176,100  out- 
standing, the  Reading  Company  owning  $110,900  and  guaranteeing  the 
bonds,  principal  and  Interest.     V.  85,  p.  532. 

SULLIVAN  COUNTY  RR.— Road  from  Bellows  Falls  to  Windsor.  Vt.. 
26  miles.  Operated  since  April  1893  by  Boston  &  Maine.  In  June  1912 
Mass.  law  was  signed  permitting  purchase  of  road  by  Connecticut  River  RR 
V.  94.  p.  1028.  Net  earns.,  less  taxes  and  Int.  on  bonds,  paid  lessor.  Stock 
$500,000.  owned  by  Vermont  Valley  RR.  For  year  1913-14.  gross,  $547.- 
282;  not  income  after  taxes.  $111 ,875;  int.  and  rentals.  $20,778;  divs.  (8%). 
$40,000;    bal..  sur..  $51.005.--(V.  v4.  p.  1628.) 

SUNCOOK  VALLEY  RR.— Owns  road  Suncook  to  Plttsfield.  N.  H.,  17 
miles.  Leased  till  Jan.  1  1912  to  Concord  &  Montreal  for  6%  on  $240,000 
of  capital  stock;  has  been  renewed  for  2  years  at  3%  on  full  capital  stock. 
$.341,700.  V.  93.  p.  1727:  V.  94.  p.  280.  Total  stock  Issued  Is  $341,700 
of  which  $101,700  was  non-dlvldend-paylng  prior  to  new  lease  Jan.  1  1914. 
An  offer  of  exchange  of  stock  on  the  basts  of  3  shares  for  1  of  Concord  & 
Montreal  was  under  consideration  In  Oct.  1912.  V.  95.  p.  1200  Pres 
James  B.  Tennant.  Concord.  N.  II.— (V.  93.  p.  1601.  1727;  V.  94.  p.  280.')' 

SUSOUr.HANNA  BLOOMSBURO  &  BERWICK  RR.— Watsontown  to 
Berwick.  Pa.,  42  miles.  V.  75.  p.  343.  Stock.  Sl.000,000,  owned  by  the 
Pennsylvania  RR.  V.  91.  p.  1386;  V.  92.  p.  660.  First  div. —  1% — paid 
July  1  1910:  none  since  to  July  1914.  Bonds,  see  table.  V.  75,  p  13o;}- 
V.  82,  p.  753.  Year  ending  June  30  1914,  gross,  $177,812;  not,  $55,194- 
charges,  $01,144;   def.,  $5,9.50.     Pres.,  S.  B.  llaupt. —  (V.  92,  p.  GfiO). 

SUSSEX  RR. — Stanhope  to  Franklin,  N.J. .and  branch,  30  miles.  Oper- 
ated by  Del.  Lack.  &  Western,  which  owns  a  majority  of  the  $1,638  600 
stock.  Dividends  from  earnings  of  1899.  3%;  1900.  4??.;  1901  to  1903.  both 
Inol..  2%  yearly;  1904.  5%;  1905,  none;  1906,  5%:  1907  and  1908,  none: 
1909.  2%;  1910  to  1913,  none.  Cnl.  year  1913,  gross,  $197,306:  net,  $24  - 
387;  taxes.  $11,902;  other  Inc..  $3,187;  deduct's,  $25,223;  bal.,  def.  $9,55o. 

SYRACUSE  BINOHAMTON  &  NEW  YORK  RR.— Geddcs.  N.  Y.,  to 
Blnghamton.  N.  Y..  81  miles.  Stockholders  voted  Dec.  6  1911  to  lease  the 
road  during  Its  corporate  existence  to  the  Del.  Lack.  &  Western  RR.  for 
12%  on  the  $2,600,000  stock,  of  which  the  lessee  Dec.  31  1913  owned 
$2,163,800.     Lease  took  effect  Oct.  1  1912.     V.  95.  p.  481. 

DIVIDENDS.-!  '88.  '89.  '90.  '91.— 1892'to  1909—  '10  to  12.      Since. 
Percent J   12       8       8      13  8  y'ly  (2%  quar.)      10  yrly       12  yrly 


REPORT. —     Gross.  Net.       Oth.  Inc.  Int.,  &c.       Divs.     Bal. .Sur 

1912  (lst9mos.)$932.225  $237,412  $170,121  $89,266  $187,500  $130,767 
Cal  year  1911-  1.125,191  394,899  253,420  105.287  250.000  293.032 
—  (V.  93.  p.  1464,  1601;   V.  94.  p.  828;   V.  95,  p.  481.) 

TACOMA  EASTERN  RR. — Owns  Tacoma,  Wash.,  to  Morton.  67  miles, 
to  bituminous  coal  fields;  branches,  26  miles;  total,  93  miles.  The  Chicago 
Milwaukee  &  St.  Paul  Ry.  owns  the  stock.  Due  for  advances  June  30  1914, 
$2,760,450.  Stock,  com.,  $750,000;  pref..  6%  non-cum.,  $750,000;  all 
Issued;  par  of  shares.  $10().  V.  76,  p.  655.  Divs.  11%  each  on  com.  and 
pref.  stocks  paid  July  31  1911.  Year  ending  June  30  1914.  net  income, 
$145,121;  charges.  $156,500;  bal..  def.,  $11,400.  Pres.,  H.  B.  Earling, 
Seattle.  Wash.— (V.  91,  p.  655;   V.  93,  p.  732.) 

TALLULAH  FALLS  RY.— Owns  Cornelia.  Ga..  to  Franklin.  N.  C.  58 
miles,  completed  July  1907.  The  Southern  Ry.  owns  $199,500  common 
and  5123,400  pref.  stock  and  the  $1,519,000  bonds,  all  deposited  under  its 
development  and  general  mortgage.  V.  88,  p.  687,  750.  884.  Year  ending 
June  30  1914.  gross.  $149,153;  net,  after  taxes,  $26,122;  other  income,  $66; 
charges,  $86,348;  bal.,  def.,  ,$60,160.  In  1912-13,  gross.  $172,304;  net, 
$40,514.— (V.  88,  p.  750,  884.) 

TAMPA  &  GULF  COAST  RY.— Projected  from  Tampa.  Fla.,  via 
Belalr,  St.  Petersburg  and  Tarpon  Springs  to  Port  Richey,  Fla.  Has  a 
60-year  trackage  agreement  with  Tampa  Northern  RR..  giving  entrance 
into  Tampa  and  use  of  Tampa  terminals.  Of  this  Tampa  to  Clearwater, 
with  branch  Port  Richey  to  Tarpon,  a  total  of  33  miles,  were  opened  April 
1914  and  extension  from  Tampa  to  St.  Petersburg.  47  miles,  was  expected  to 
be  about  July  1914.  The  Seaboard  Air  Line  Ry.  guarantees  the  bonds, 
principal  and  Interest,  but  does  not  own  the  stock. 

Of  the  1st  5s  ($5,000,000  authorized  issue),  the  $750,000  issued  are  a  first 
lien  on  the  80  m.  built  or  under  construction.  The  remainder  is  issuable 
for  extensions  or  branches  at  $12,000  per  mile,  or.  in  case  net  earnings  for 
a  preceding  year  shall  have  been  1 14  times  the  interest  on  outstanding 
bonds,  additional  bonds  may  be  issued  to  such  an  amount  that  the  total 
shall  not  exceed  $17,500  per  mile  of  main  track.  V.  96,  p.  1426.  Pres.. 
Charles  H.  Brown. — (V.  96,  p.  1425.) 

TAMPA  &  JACKSONVILLE  RY.— Sampson  City  to  Emathla,  Fla..  56 
m.  Stock  auth..  $1,000,000;  par.  $100:  issued.  $591,900.  The  new  first 
5s  are  limited  to  $10,000  per  mile.  Additional  bends  at  $2,000  per  mile 
may  be  Issued  for  Impts.  after  company  has  earned  twice  its  Interest  charges 
for  two  years  In  succession.  V.  89,  p.  1543.  Car  trusts  June  30  1913. 
$12,061. 

Year  ending  June  30  1913.  gross.  $91,178;  net.  $29,911;  interest  on  bonds, 
$26,000;  taxes,  $5,465;  bal.,  def.,  $1,554.  In  191112,  gross,  $82,533;  net. 
$25,358.  In  1910-11.  gross.  $94,669;  net.  $35,220.  Pres..  F.  J.  Lisman. 
N.  Y.;  V.-P.  &  Gen.  Mgr.,  A.  deSola  Mendes,  Gainesville,  Fla.;  Sec.,  W.  G. 
Edinburg.  New  York.- (V.  89,  p.  1643.) 

TAMPA  NORTHERN  RR.— Owns  Tampa,  Fla  ,  to  BrooksvlUe,  50  miles: 
extension  proposed  from  BrooksvlUe  to  Dunnellon.  35  miles.  In  July  1912 
the  Seaboard  Air  Line  Ry.  acquired  entire  stock.  V.  95.  p.  49,  112.  Stock, 
pref..  $250,000;  common,  $.500,000.  Bonds  authorized  Issue  ($5,000,000) 
are  limited  to  $10,000  per  mile  of  road.  80%  of  the  cost  of  new  equipment 
and  the  actual  cost  of  terminals.  V.  87,  p.  814;  V.  89,  p.  1484.  Seaboard 
Air  Line  Ry.  guarantees  $200,000  notes.  V.  95.  p.  802.  For  vear  ending 
June  30  1914.  gross.  $180,453;  net.  $58,237.  In  1912-13,  gross,  $190,908: 
net,  $70,373:  other  income,  $2,880;  taxes.  $14,488;  charges,  $81,743;  bal., 
def.,  ,$22,978.  In  1911-12,  gross,  $162,199;  net,  .$31,227.  Pres.,  W.  J. 
Ilarahan;  Sec.  &  Treas.,  R.  L.  Nutt. — (V.  95,  p.  892,  1090.) 

TANANA  VALLEY  RR.— Owns  road  from  Chena  to  Chatlnlka,  Alaska, 
40  miles,  and  Junction  to  Fairbanks,  5  miles;  total,  45  miles.  Stock, 
common.  $1,000,000;  preferred  7%  cum.,  $300,000;  par.  $100.  DIv. 
on  pref.  stock.  3  H%.  paid  July  24  1909;  Deo.  6.  3  H%:  none  since  to  Jan. 
1914.  Bonds,  see  table  above.  V.  87,  p.  1239.  8%  bank  loan  dated 
Jan.  1  1914,  $20,000,  secured  by  deposit  of  $91,000  1st  M.  bonds.  For  year 
end.  June  30  1913,  gross,  $168,021;  net,  after  taxes,  $56,916;  charges,  $48,- 
713;  bal.,  sur.,  $8,203.  Pres.,  Falcon  Joslin,  Fairbanks,  Alaska;  Treas., 
Harris  A.  Dunn;  Sec,  II.  B.  Rettie.  Office,  53  West  Jackson  Blvd. 
Chicago.— (V.  95.  p.  1123.) 

TAVARES  &  GULF  RR.— See  page  141. 

TEMPLE  NORTHWESTERN  &  GULF  RV.— Projected  from  Temple. 
Tex.,  northwesterly  to  Dublin,  lOO  miles,  on  which  4  miles  of  track  and  47 
miles  graded.  Incorp.  May  23  1913  as  successor  of  Temple  Northwestern 
Ry.  V.  96.  p.  1425.  791.  Stock.  $100,000.  lYes.,  Jas.  F.  Sadler  Jr.; 
Vice-Pres.  &  Gen.  Mgr..W.  S.  McGregor;  V.-Pres.,  John  H.  Thompson; 
V.-Pres.  v%  Gen.  Atty.,  Jonathan  Lane;  Treas.,  A.  S.  V^andervoort;  Secre- 
tary; J.  R.  Thompson. — (V.  96.  p.  1558.) 

TENNESSEE  ALABAMA  &  GEORGIA  RR.— Owns  road  from  Tennessee 
State  line  to  Gadsden,  Ala..  86.74  m.;  Round  Mt.  branch.  3.1  m.;  trackage 
to  Chattanooga,  5  m.  A  consolidation  Feb.  1  1911.  V.  91,  p.  1628,  336; 
V.  92,  p.  323. 

STOCK.— Authorized,   common.   $2,350,000:   pref.,   $750,000. 

BONDS.— Bonds  ($5,000,000  auth.  issue;  present  Issue.  $1,000,000; 
Empire  Trust  Co.,  N.  Y.,  trustee)  are  to  bear  interest  at  6%,  except  the 
first  $1,000,000,  which  for  the  first  5  years  will  be  entitled  to  Interest  up  to 
5%  only  in  so  far  as  earned,  payable  semi-annually,  and  thereafter  to  fixed 
Interest  at  5%  .  The  bonds  after  the  issue  of  the  first  $1,000,000  ore  limited 
to  $25,000  per  mile  main  or  branch  track  constructed  or  acquired  In  sections 
of  5  miles  or  multiples,  provided  there  has  been  added  to  the  equipment 
and  paid  for  at  least  one  locomotive  for  each  10  miles  and  4  frelffht  cars  for 
each  mile  added  by  construction  or  purchase.  V.  92.  p.  528.  323.  In  1913 
p;mnent  of  bond  interest  due  was  waived  up  to  June  30  1914. 

For  year  ending  June  30  1914.  gross,  $92,504:  oper.  def.,  after  taxes, 
$19,290;  deductions,  $6,. 527;  bal..  def.,  $25,817.  In  1912-13,  gross, 
$137,110;   oper.  def..  after  taxes,  $3,906. 

Pres.,  Newman  Erb;  V.-P.,  Henry  W.  De  Forest;  V.-P.  and  Gen.  Mgr., 
E.  F.  Blomeyer;  Sec.  and  Treas.,  H.  B.  Blanchard.  OUlce,  Chattanooga, 
Tenn.— (V.  92,  p.  323,  528.)       
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RAILROAD  COMPANIES 
[For  abbreviations,  &c.,  see  notes  on  first  page.] 

Southern  Railway,  Carolina  Division — 

aSouth  Caro  &  Georgia  1st  M  g  $5,250,000. -.Ce.zo* 
•Spar  Union  &  Col  $1,000,000  guar  Ash  &  Sp  g  ..x 

Sumter  &  Wateree  River  RR  first  mortgage Cex 

General  mortgage  $18,000,000  gold N 

Transylvania  1st  M  gold  $500,000 G.xc'&r 

Southwest  Penn  RR — See  Pennsylvania  RR 

Southwestern  (Qeortiia) — Stock  (see  text) 

Southwestern  Ry  (Texas) — 1st  M  ijold x 

Spartanburg  Union  &  Columbus — See  Soutnern  Ry, 
Spokane  International— First  M$4,200.000g  Col.vc* 
Coeur  d'A  &  Pend  d'O  1st  M  $600,000  g  gu.Us.vc* 
Spok  P  &  S— 1st  M  $125,000,000  g  red  textXe.xc&r 
Spuyten  Duyvil  &  Pt  Morris — Seo  New  York  Centr  : 
State  Line  &  Sullivan— First  M  $300,000  gold.Un.xc* 
Staten  Island  Ry  and  Staten  Island  Rapid  Transit —  '. 
Stephen  North  &  So  Texas  RR— 1st  M  g  gu  red  105c' 
Stony  Crk— lstM$;550,000ext  '07  gu  (V  85.p532)  .FPx 

Sullivan  County  RR— First  mortgage  $400.000 zc 

Sunbury  Hazleton  &  Wilkes-Barre — Sunbury  &  Lewis 

Suncook  Vallev — Stock  (3%  rental  Con  &  Mon) 

Susq  Bloomsb  &  Berwick— First  M  $700,000  g  -.FPx 

Syracuse  Binghamton  &  N  Y — Stock  12"r')  rental 

Tac  Last— 1st  M  $1,500,000  g  red  110  since  'OS.lCx.c* 

Tallulah  Falls — First  mortgage 0 

Tampa  &  Quif  Coast — 1st  M  g  gu  red  105.CoBa.xc* 

Tampa  &  Jacksonville — First  mtge  (see  text)   Qx 

Tampa  Northern- FIrstM  S5. 000. 000  g  red  106--OBx 
Tanana  Valley— First  M  $1,000,000  g  s  t  redl05--Col 

Tavares  &  Gulf  RR— 1st  M  gold Bax 

Tenn  Ala  &  Qa— 1st  M  $5,000,000  g  red  110--Em.xc' 
Fenn  Cent— Prior  Hen  M  $4,200,000 g  red  llO.MSt.zc* 

Receivers'  certificates 

General  mortgage  $20,000,000  gold  (see  text)  ..zc* 

Tennessee  &  North  Carolina— 1st  M  $750,000 Q.xc 

Tennessee  Northeastern  RR— 1st  M  $2,600,000-. 
Tennessee  Ky — First  mtge  $4,500,000  gold..Qxc'&r 


Miles 

Date 

Road 

Bonds 

245 

1894 

-  -- 

1895 

16 

1899 

^ 

1902 

42 

1906 

333 

.-  29 

1907 

Carol  1 

na  DIv 

1905 

22 

1910 

1911 

al&H 

udson 

24 

1898 

See  B 

altlmo 

105 

1910 

10 

1872 

.  -- 

1894 

town- 

See  Pe 

"42 

1902 

81 

93 

1903 

58 

1909 

77 

1913 

1909 

1906 

45 

1907 

32 

1890 

1911 

320 

1904 

1S14 

320 

1904 

21 

1903 

1909 

50 

1907 

Par 
Value 


$1,000 

1,000 

1.000 

1.000 

1,000  &c 

100 
1.000 
islon 

1.000 

1.000 

1.000  &c 

River 

1.000 

&  OhI 

1,000 

1.000 

1.000 

nnsylvan) 

100 

1.000 

100 

1,000 


re 


1.000 
1.000 
1,000 
1.000 
1.000 
1,000 


1,000 

1,000 

100 

1.000 


Amount 
Outstanding 


Rate 

% 


$5,250,000 
1.000.000 

100.000 
5.000.000 

434.000 

5,191.100 
354.000 

4.200.000 
544.000 
73.710.000 
RR 

272.000 

2.423.000 
350.000 
357.000 
a  RR 

341.700 
700.000 

2.500.000 
884.000 

1,519.000 
7.50.000 
480.000 

1,258.000 
575,000 
299.000 

1,500,000 

4.014.000 
.330,000 

8,353.900 
300.000 

See  test 

1.129,000 


5g 
4g 
5g 
4g 
6g 

5 
5g 

5g 
5g 
4g 

4}4  g 

5g 

4 


g 


3 
5 
12 
5 
5 

5g 
5 
5g 
6g 
5g 
See  text 
4g 
6 
5 
5 
5 
5g 
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When 
Payable 


M 

J 

A 

J 

J 

J 

A 


& 

& 
& 
& 
& 

& 
&. 


Last  Dividend 
and   Maturity 


\Places  Where  Interest  and 
Dividends  are  Payable 


N  May  1  1919 
J  Jan  1  1995 
O  Apr  1  1919 
J  July  1  1952 
J, Jan    1  1956 


J  &  J 
J  &  J 
M    &     S 


J  P  Morgan  &  Co,  N  Y 
do  do 

do  do 

do  do 

Guaranty  Trust  Co,  N  Y 


July  5 '14  2yi%  Macon  and  Savannah, Ga 
Oct    1  1937  New  York 


July  1  1955 
July  1  1960 
Mch  1  1961 


J  Jan 


1  1929 


J  July  1  1940 
O  Oct  1  1957 
O  Apr  1  1924 


J      &  J 

A     &  O 
Q— F 

&  J 

&  S 

&  o 

&  o 

&  J 

&  D 

&  J 

&  A 

&  J 


See  text 


J  &  J 

J  &  J 

A  &  O 

M  &  S 


Oct 

Nov 

Jan 

Mch 

Apr 

Apr 

July 

Dec 


1952 
1914 
1923 
1959 
1953 
1949 
1936 


3% 


1  1926 
July  1  1915 
Feb  1  1961 
Jan  1  1934 
Apr  1 1915 
Jan  1  1954 
1933 

Apr  1  1949 
Mch  1  1937 


Amer  Exch  Nat  Bk,  N  Y 

do  do 

Central  Trust  Co,  N  Y 

Union  Trust  Co.  N  Y 

NY  and  ComTr  Co,  St  It 
Reading  Terminal,  Phila 
Safe  Dep  &  Trust  Co,  Bos 

Manchester,  N  H,  Nat  Bk 
Fidelity  Trust  Co,  Phlla 
D  L  &  W  RR  Co,  N  Y 
Harris  Tr  &  Sav  By,  Chio 
Guaranty  Trust  Co.  N  Y 
New  York  &  Baltimore 
P  J  Lisman  &  Co,  N  Y 
Old  Colony  Tr  Co,  Boston 
Knickerbocker  TrCo,NY 
Bankers  Trust  Co.  N  Y 
Empire  Trust  Co.  N  Y 
Miss  Valley  Tr  Co,  St  L 


In  default 

Guaranty  Trust  Co.  N  Y 

Paris.  France 

In  default 


TENNESSEE  CENTRAL  RR.— Harrlman,  Tenn.,  westerly  to  Hopklns- 
vlUe,  247.35  miles.  Branches,  40.44  miles;  sidings  and  spur  tracks,  60.43 
miles;  lines  at  Nashville  terminals,  19.98  miles;  total,  368.20  miles.  Leases 
till  2001  Nashville  Terminal  Co.  (terminals,  oridge  and  19.98  miles  of  track) . 
V.  79.  p.  213;    V.  87.  p.  39. 

On  Dec.  31  1912  W.  K.  McAllister  and  H.  B.  Chamberlain  were  ap- 
pointed receivers.  V.  96.  p.  63.  Jan.  1913  coupons  on  gen.  M.  In  default. 
In  Jan.  1913  $350,000  one-year  67o  certs,  were  authorized.     V.96,  p.  286. 

SECURITIES. — Stock  outstanding.  $8,000,000.  all  common  (par  $100.) 

The  prior  lien  4s  of  1904  (originally  5s,  stamped  4%)  are  subject  to  call 
at  110;  cash  was  reserved  to  retire  $13,000  Nash.  &  KnoxvUle  6s  due  1918. 
III.  Central  RR.  and  Southern  Ry.  have  owned  most  of  the  4s.  V. 80. p. 1059. 

Protective  Committee  for  Gen.  5s. — Alexander  J.  Hemphill  (Chairman); 
Lewis  B.  Franklin.  28  Nassau  St.,  Secretary;  Guaranty  Trust  Co.,  N.  Y., 
depositary.     V.  96.  p.  204  .488. 

Gen.  mtge.  5s  ($20,000,000  auth.,  Merc.  Tr.  Co.  of  St.  Louis,  trustee), 
V.78.P.  1783;  V.  79.  p.  213.  The  Nashville  Term.  mtge.  is  for  $1,000,000; 
see  that  company.  Loans  and  bills  payable  June  30  1913,  $385,956-  Car 
trusts  June  30  1914,  $262,241. 

EARNINGS.— For  year  ending  June  30  1914,  gross,  $1,707,339;  net, 
$408,090;  other  income,  $3,780;  int.,  taxes,  &c..  $822,839;  bal..  def., 
$410,969.  In  1912-13,  gross.  $1,684,335;  net,  $445,413.  For  2  mos. 
ending  Aug.  31,  gross,  $294,778;  agst.  $295,551  in  1913;  net,  $72,792, 
agst.  $90,117. 

Chairman  of  Board,  Eben  Richards;  Pres.,  Ashbel  B.  Newell;  V.-P., 
Eben  Richards,  N.  Y.;  Asst.  Sec,  W.  L.  Waa-ner,  N.  Y.;  Treas.,  J.  S.  Mc- 
Henry.— (V.  92.  p.  957;  V.  96,  p.  63.  204.  286,  488.  1630.) 

TENNESSEE  KENTUCKY  &  NOR.  RR.— See  page  141. 

TENNESSEE  &  NORTH  CAROLINA  RR.— Owns  Newport.  Tenn.,  to 
Mt.  Sterling,  N.  C,  21  miles.  Extension  from  Crestmont,  N.  C,  to  VSTater- 
ville,  "Tenn.,  38 H  miles,  is  proposed,  line  from  Sunburst  to  West  Canton 
13  m.,  being  opened  May  1913.  In  April  1911  the  Champion  Lumber 
Co.,  which  owns  about  10,000  acres  of  timber  land  la  North  Carolina,  ac- 
quired control.  V.  92,  p.  1180,  1375;  V.  93.  p.  408.  Incorp.  in  Tennessee 
Feb.  3  1900.  For  year  ending  June  30  1912.  gross.  $54,719;  net,  $6,358; 
Int.,  taxes.  &c.,  $22,095;  bal..  def..  $15,737.  Pres.,  R.  P.  Whitmer,  Phila.; 
V.-P.,  James  G.  Campbell,  N.  Y.;  Sec.  &  Treas.,  D.  G.  Wilson,  Phila. 
Office,  Newport,  Tenn.— (V.  92.  p.  1180,  1375;  V.  93,  p.  408.) 

TENNESSEE   NORTHEASTERN    RR.— See   page  141. 

TENNESSEE  RV.— Owns  Oneida,  Tenn.,  to  Asher.  50  miles;  12  addi- 
tional miles  under  construction  March  1911.  Road  to  be  75  miles  in  all 
when  completed.  Stock  authorized.  $1,000,000;  outstanding.  $1,000,000; 
par.  $100.  On  July  1  1913  Bird  M.  Robinson  was  appointed  receiver. 
V.  97.  p.  177.  Pres.,  Bird  M.  Robinson;  Sec,  M.  T.  Do  Vault.  Office, 
115  Broadway,  N.  Y.— (V.  93.  p.  1022;   V.  95.  p.  49;   V.  97,  p.  177.) 

TERMINAL  RR.  ASSOCIATION  OF  ST.LOUIS.— PROPERTY.— Owns 

and  operates  extensive  terminals  at  St.  Louis,  with  belt  lines  and  bridges, 
and  a  tunnel  4.800  feet  in  length;  owns  and  operates  East  St.  Louis  & 
Carondelet  Ry.,  7.78  m.,  since  1903.  V.  74.  p.  479;  V.  83.  p.  1168.  Touch- 
ing the  Missouri  &  Illinois  Bridge  &  Belt  RR.,  see  that  co's  statement. 

ORGANIZATION. — Organized  In  1889.  The  following  companies  are 
sole  owners:  Cleveland  Cincinnati  Chicago  &  St.  Louis,  Louisville  &  Nash- 
ville, St.  Louis  Iron  Mountain  &  Southern,  Baltimore  &  Ohio  Southwestern, 
Missouri  Pacific,  Wabash,  Vandalia  RR.  (Penn  RR.  system).  Chic.  Rock 
Isl.  &  Pacific,  St.  Louis  &  San  Fran.,  Chic.  &  Alton,  Chic.  Burl.  &  Quincy, 
111.  Cent..  Southern  Ry.,  Mo.  Kan.  &  Tex.  and  St.  Louis  Southwestern, 
V.  75,  p.  1355;  V.  76,  p.  103.  These  companies  agreed  under  contract  to 
use  the  property  forever  and  pay  as  tolls  the  interest,  taxes,  rentals  and 
other  charges,  each  line  to  contribute  its  proportion  to  the  extent  of 
one-flfteentli  to  make  up  any  deficiency  from  unforeseen  circumstances. 
See  V.  79,  p.  499.  See  also  St.  Louis  Merchants'  Bridge  Terminal  RR. 
Government  suit,  V.  88,  p.  1374;  V.  90,  p.  373;  V.  91.  p.  39. 

The  U.  S.  Supreme  Court  on  April  22  1912  ordered  that  changes  be  made 
in  the  organization  of  the  road  permitting  all  roads  desiring  to  become  Joint 
owners,  and  for  the  use  bv  all  roads  without  becoming  Joint  owners.  &c. 
U.  S.  Supreme  Court  on  Jan.  6  1913  ordered  a  re-hearing  of  the  form  of 
decree  by  tlie  lower  court,  which  was  filed  June  16  1913;  new  decree  entered 
Mar.  21  1914  but  appeal  pending  before  U.  S.  Supreme  Court.  V.  94.  p. 
1187;  V.  95.  p.  545,  1208,  1685;  V.  96,  p.  136,  1774;  V.  98,  p.  764.  1394, 
1994.  In  March  1913  a  new  Government  suit  (against  St.  Louis  Coal 
Traffic  Bureau)  was  begun.     V.  96.  p.  716. 

LEASES . — The  leases  of  the  Bridge  and  the  Tunnel  are  for  thehr  corporate 
existence,  and  were  made  July  1  1881.  As  to  litigation,  see  V.  77.  p.  299, 
512;  V.  78.  p.  1908,  2443,  2600:  V.  81.  p.  32,  1666. 

STOCK.— Authorized,  $50,000,000;  outstanding  July  1913,  $3,087,800. 

BONDS.  &c— Of  the  gen.  M.  ref.  4%  s.  f.  gold  bds.  of  1953  ($50,000,000 
auth.),  $16,500,000  are  reserved  to  retire  existing  bonds  and  $8,388,000 
for  issue  at  not  over  $1,000,000  yearly  for  improvements  and  acquisitions. 
A  sink.fd.  commence  '  July  1  1906 retires  $100,000  of  these  bonds  yearly 
by  lot  at  110  and  int.  U  not  purchasable  for  less.  The  entire  Issue  is  subject 
to  call  at  110  and  int.  since  Jan.  1  1910.  See  V.  76,  p.  267,  383.  481, 
807;  V.  79.  p.  499;  V. 83.  p.  1168;V.85.p.  1647;  V. 86, p.  1591;  V.97.  p.l205; 
V.  99.  p.  50. 

Guarantees  $3,500,000  St.  li.  Merchants'  Bridge  Ter.  1st  5s  and  interest 
on  $2,000,000  1st  6s  of  Merchants'  Br'lge.     See  those  companies. 

ANNUAL  REPORT. — Year  ends  June  30. 
Year —  Gross.  Net.  Other  Inc.       Charges.  Balance. 

1913-14 $2,811,293     $701,990     81, .569, 788     $2,330,858     def.$5(j,080 

1912-13 $2,985,589     $885,593     $1,540,451     $2,255,058  sur.$170.991 

Chairman  of  Board.  Julius  S.  Walsh;  Pres.,  W.  S.  McChesney  Jr.:  Sec. 
C.  A.  Vinnedge;  Treas.,  F.  C.  Daab.— (V.  98,  p.  1768,  1994:  V.  98,  p.  50.) 

TERMINAL  RV.  OF  BUFFALO.— Blasdell.  N.  Y.,  to  Depew,  Erie  Co., 
N.  Y..  11  miles.  Opened  Sept.  15  1898.  V.  67.  p.  530.  Stock  is  $1.000. - 
000.  Lake  Sh.  &  Mich.  So.  and  N.  Y.  C.  &  H.  R.  RR.  each  owns  5.000 
shares  of  the  stock.  The  stockholders  of  the  N.  Y.  Cent.  &  Hudson  River 
RR.  voted  on  July  20  1914  to  consolidate  the  road  with  itself  and  allied 


roads.  V.  98,  p.  1394.  Notes  payable  due  N.  Y.  Cent.  &  H.  R.  RR.  and 
Lake  Shore  &  Mich.  South.  Dec.  31  1913.  each  $1,500,000.  Year  ending 
June  30  1913.  gross.  $221,971;  net,  after  taxes,  $154,064;  other  income, 
$1,715;  charges.  $155,520;  bal..  sur.,  $259.  Sec,  D.  W.  Pardee,  N.  Y. 
— (V.  67.  p.  530;  V.  98.  p.  1394.) 

TERRE  HAUTE  &  PEORIA  RR.— (See  Maps  of  Pennsylvania  RR.)  — 
Road  operated  from  Terrre  Haute.  Ind.,  via  Decatur,  to  Peoria,  111.,  174  m., 
of  which  138  m.  are  owned  and  halt  interest  owned  in  8  m.,  and  28  m.  is  by 
trackage  over  other  roads.  From  Oct.  1  1892  leased  for  99  years  to  the 
Terre  Haute  &  Indianapolis  at  rental  of  30%  of  gross  earnings,  with  a 
minimum  sufficient  to  pay  Int.  on  debt,  the  lease  being  assumed  Jan.  1  '05 
by  the  Vandalia  RR.  See  V.  55.  o.  706;  V.  81,  p.  212.  Lessee  owns  $646.- 
700  of  the  $1 ,837,400  pref.  and  $1,570,400  of  the  $1,926,800  common,  and 
Pennsylvania  Co.  Dec.  31  1913  owned  $1,132,700  pref.  and  $211,300  com  . 

BONDS. — The  consols  (Union  Trust  Co.,  N.  Y..  trustee),  carry  the 
guaranty  of  the  T.  H.  &  Indianapolis.  In  1905  all  back  coupons  were  paid. 
V.  81,  p.  156,  212;  V.  72.  p.  481,  873.     See  guaranty,  V.  81,  p.  212. 

EARNINGS.— For  cal.  year  1913.  gross.  $726,250;  oper.  def.,  $34,702 
(after  deducting  .$37,327  rents  and  hire  of  equipment);  rental  from  lessee, 
$217,875:    balance,  loss  to  lessee,  $252,577.— (V.  81.  p.  212.) 

TEXAS  CENTRAL  RR. — (See  Map  Mo.  Kan.  &  Tex.) — Waco  to  Rotan, 
Tex..  268  m.;  branch  to  Cross  Plains.  41  m.  First  5s.  V.  93.  p.  1325:  V.  92. 
p.  1437;  V.  fl.  p.  95,  1631;  V.  SO.  p.  1556.  Mo.  Kan.  &  Tex.  Ry.  of 
Texas  leases  the  road  for  99  years  from  May  1  1914,  with  authority  to 
purchase  the  same.  &c.     V.  96.  p.  790:   V.  98,  p.  999. 

DIVS.— %— '98.'99.'00.'01.'02  to  '04.  '05  to '07.  •08to'll.'12. '13.  1914. 
Common..  ..    ..   ..  2H  2Hy'ly.    5  yearly.  0         5     5     5  5-6 

Pref-.%  3      4     4    7  J4  5  yearly      5yrly.  5  yrly      5     5     5  5-6 

After  5%  on  common  both  stocks  share  pro  rata.  In  1914.  April  15.  5  % 
on  common  and  pref.  stock.     July  1.  5-6  of  1%. 

Report  for  year  ending  June  30  1910  was  in  V.  91.  p.  652.  In  1912-13, 
gross.  $976,190:  net,  $252,764:  other  income,  $1,797;  charges.  $184,594; 
balance,  surplus,  $69,967.  Pres.,C.  E.  Schaff;  Sec.  &  Treas.,  K.  Bower- 
find.— (V.  93,  p.  1192,  1325.) 

TEXAS  MIDLAND  RR. — Road  from  Ennis  on  Houston  &  Texas  Central 
Ry.  to  Paris,  Tex..  125  miles,  of  which  13  trackage  over  St.  Louis  South- 
western. In  1893  purchased  by  Mrs.  Hetty  Green.  Stock,  $112,000;  par, 
$100.     In  Jan.  1909  permission  was  granted  to  issue  $2,000,000  4%  bonds. 

For  year  1913-14,  gross,  $727,201;  net,  $100,091:  int.,  rentals,  &c., 
$161,486;  def.,  $61,395.  Pres.,  E.  H.  R.  Green,  Terrell,  Tex.— (V.  88, 
p.  159.) 

TEXAS  &  NEW  ORLEANS  RR.— (See  Map  So.  Pac.)— Houston,  Tex., 
to  Orange  (Sabine  River),  111  miles;  and  Sabine  Pass  to  Dallas,  314  miles; 
Houston  to  Clinton,  8  m.;  Nome  to  Sour  Lake,  8  m.:  West  Port  Arthur  to 
Port  Arthur.  3  m.;  Gal  atin  to  Rusk.  8  m.;  total  June  30  1913,  452  miles. 
In  March  1913  the  Burr's  Ferry  Browndell  &  Chester  RR..  11  m..  was 
acquired,  but  has  not  yet  been  merged.     V.  96.  p.  1090. — (V.  80,  p.  1425.) 

SECURITIES,  &C. — The  stock  is  $5,000,000,  all  but  $800  owned  by  the 
Southern  Pacific.  Dividend  of  20%  paid  in  1909-10  from  accumulated  sur- 
plus. There  were  June  30  1913  $274,344  Texas  School  Fund  6s.  prin.  pay- 
able 2%  per  annum.     Lands  unsold  (451,954  acres  in  1905)  free  asset. 

The  first  mortgage  of  1900  secures  bonds  at  $20,000  per  mile  on  the  road 
extending  from  Rockland  to  Dallas,  Tex.,  218  miles,  a  part  of  which  was 
purchased  in  1899.  and  future  extensions  up  to  40  m.  V.  70,  p.  997;  V.  71, 
p.  183.  Of  the  $862,000  main  line  1st  30-year  6s.  $501,000  were  on  June  30 
1013  held  in  the  So.  Pac  treasury  and  the  remainder  in  the  sinking  funds 
of  proprietary  cos.  The  $2,575,000  Sabine  Division  bonds  are  held  by 
Southern  Pacific  Co.     Equipment  6s,  $204,000,  all  owned  by  So.  Pac. 

EARNINGS.— 12  mos../1913-14 Gross.  $4.174321;    net.  $372,234 

July  1  to  June  30.         11912-13 Gro.ss,    4,269,376;   net,     511.960 

In  the  year  ending  June  30  1913,  gross,  $4,409,959:  net.  incl.  other  In- 
come, $554,703:  def.  under  chges.,  $328,664.— (V.  90.  p.  168:  V.96.  p. 1090.) 

TEXAS  &  PACIFIC  RY. — (See  Map  Mo.  Pac.) — New  Orleans,  La.,  west 
to  El  Paso,  Tex.,  1,150  miles:  Marshall  via  Texarkana  Jet.  and  Whitesboro 
to  Fort  Worth,  335  m.;  branches,  400  m.;  total.  1,885,  of  which  92  m., 
Sierra  Blanco  to  El  Paso,  trackage,  leaving  amount  owned,  1,793  miles. 

ORGANIZATION.— In  1888  reorganized  (V.  43,  p.  164:  V.  45,  p.  401) 
without  having  foreclosure  sale  confirmed,  thus  preserving  Federal  charter. 

The  Trans-Mi-sslssippl  Terminal  Co.,  which  was  formed  to  build  New 
Orleans  terminals,  has  filed  a  mortgage  to  secure  $7.500,000 bonds.  The 
T.  &  1>.  and  St.  Louis  Iron  Mtn.  &  Sou.  Ry.  each  own  one-half  (.S.50,000) 
of  the  stock  and  will  guarantee  not  exceeding  $7,500,000  bonds,  prin.  and 
int.  The  St.  L.  I.  M.  &  Sou.  has  trackage  rights  over  the  Texas  &  Pacific 
Ry.  from  Alexandria.  La.,  to  Mile  Post  9,  or  from  Ferriday  via  Addis  to 
Mile  Post  9.  with  the  right  to  purchase  the  T.  &  P.  line  between  Ferriday, 
La.,  and  Addis.  200  m.     V.  95.  p.  1609;   V.  97,  p.  952;  V.  99.  p. 50.  408. 

STOCK.— Authorized,  $50,000,000;  Issued,  $38,763,810;  par,  $100. 
Missouri  Pacific  (incl.  Iron  Mtn.)  June  30  1914  owned  $6,555,000  stock. 

BONDS.— See  1888  mortgage  abstracts,  V.  47,  p.  82;  V.  78.  p.  1448. 
The  Weatherford  Mineral  Wells  &  Northwestern  ($780,000  5s  of  1902)  are 
guaranteed,  principal  and  interest,  by  endorsement.  V.  78,  p.  344.  The 
Opelousas  Gulf  &  Northeastern  bonds  (authorized  issue  $5,000,000,  of 
which  $1,143,000  outstanding,  all  in  the  treasury  of  Texas  &  Pac.  June  30 
1914)  are  also  guaranteed,  and  $100,000  Denlson  &  Pacific  Suburban  os. 

Louisiana  Branch  Lines  mtg.  is  limited  to  $7,000,000.  V.  72.  p.  57. ,  1189. 

On  2d  M.  income  5s  there  is  no  right  to  foreclose  unless  default  is  made  on 
1st  mtge.     All  except  $960,000  of  the  2ds  have  been  exchanged  lor  65%  in 
St.Louis  Iron  Mtn.  &  S.  4s.     V.  68.  p.  525.  619,  725.  774:   V.  70,  p.  5.33. 
Interest  on  second  mtge. \  1900.    1901.    1902  to  1907.    1908.    1909  to  1914. 

Incomes  (%) !  1 V,        4  5  yearly.  3H  0 

EARNINGS.— 2  mos.,fl914 Gross.  $2,921,742;  net,  $663,142 

July  1  to  Aug.  31.        11913 Gross,    2.911,522:   net.    591.612 

ANNUAL  REPORT. — For  year  ending  June  30  1914,  V.  99.  p.  1146. 

Years  ending  June  30—  1913-14.         1S12-13.         1911-12. 

Gross  earnings  .$18,652,685  $18,078,783  $16,973,223 

Net  e£rningl  4.414,678       3,306,003       3,664.927 
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RAILROAD  COMPANIES 

Miles 

Dale 

Par 

Amount 

Rate 

When 

Last  Dividend 

Places  Where  Interest  an4 

[For  abbreria'ions,  &c..  see  notes  on  first  page  ] 

Road 

Bonds 

Value 

Outstanding 

% 

Payable 

and  MiUurity 

Dividends  are  Payable 

Torminal  Railroad  Association— First  mtKe  irold.a.vc* 

1889 

$1,000 

$7,000,000 

4H  e 

\     &     O 

Oct    1  1939 

J  P  Morgan  &  Co,  N  Y 

KIrst  consolidated  intge  $12,000,000  gold  ...flxc* 

1894 

1.000 

5.0O0.000 

5g 

F     *     A 

Aug  1  1944 

do                  do 

Gen  M  ref  $50. 000.000  g  s  f  red  (text)  ..  Cejcc'&r* 



1903 

1,000   &c 

23  212.000 

4g 

J      &      J 

•Inn    1  1953 

do                 do 

.St  Louis  Hrldce  Co  1st  pref  stock  guaranteed 





100 

2.490.000 

6 

J      &      J 

July      1914  3% 

do                 do 

Second  preferred  stock  guaranteed  (endorsed)  .. 

100 

3,000,000 

3 

J      &      J 

July  1914   1M% 

do                 do 

First   mortcage  eold - .xc* 

1879 

500  «Stc 

5.000.000 

7g 

A     &     O 

Apr   1  1929 

New  York  and  London 

Tunnel  Rl{  of  St  Louis  stock  guaranteed  (endorsed) 

__._    . 

1,250.000 

6 

J      &     J 

July      1914  3% 

J  P  Mor  gan  &  Co.  N  Y 

Terminal  Ry  (Ruffaloi  — 1st  M  $1,000,000  gold.N.xc* 

ii 

1896 

1.000 

1,000,000 

4g 

A     &     O 

Apr   1  1946 

Grand  Cent  Term'l,  N  Y 

Terre  Haute  &  Indianapolis:  Terra  Haute  &  Loganspor 
Terre  Haute  &  Peoria  — First  mortgaire  gold Un 

t — See 

Vanda 

lla  RR 

138 

1887 

1,000 

23.000 

5g 

M     &     S 

Mch  1  1937 

■  ITnInn  Trust  Co,  N  Y 

First  mtfre  $2,500,000  gold  guar  p  &  1  (end)  -Un.zc* 

138 

1892 

1,000 

2.207.000 

5g 

MAS 

.Sept  1  1942 

R  Wlnlhrop  &  Co,  N  T 

Texas  Central — Common  stock  $2,075,000  authorized 





2,675,000 

See    text 

See    text 

July  1  '14,  .5-6% 

Fanners  L  &  Tr  Co.  N  T 

Preferred  stock  non-cumulative  $1,. 325, 000  auth.. 

. 

1.325.000 

.See    text 

See    text 

July  1  '14,  .5-6% 

do                  do 

First  M  $2,000,000  gold  red  110  ($150,000  4s)  .F.xc* 

309 

1893 

1,0(36 

2.000.000 

4  &  5  g 

A     &     O 

Apr   1  1923 

do                  do 

Texas  Midland  RR— First  refunding  mtge  $2,000,000 

111 

1908 

1,000 

2,000,000 

4 

F     &     A 

Aug  1  1938 

Westmr  Co.lllBwy.NY 

Texas  &  N  0  of  1874— 

Consolidated  mortgage  for  $4.195.000 Q.zc*&r 

209 

1893 

1,000 

1.620,000 

5g 

J      &     J 

.Tuly  1  1943 

So  Pac,  165  B'way,  N  Y 

Dallas  DIv  1st  M  gold  $20,000  per  m  (text) -Un.zc* 

1900 

1 ,000 

3.997,000 

4g 

F     &     A 

Aug  1  1930 

do                  do 

Texas  &  Pacific— First  consol  (now  1st)  M  g-.  FP.xc* 

1.387 

1888 

1.000 

24,992,975 

5g 

J      &     D 

June  1  2000 

Bankers  Trust  Co.  N  Y 

Second  cons  Inc  M  ($25,000,000)  g  (see  rem)  .Bajcc* 

1.387 

1888 

1,000 

24,663,161 

5g 

March  1 

Dec   1  2000 

3  W%    paid   Mch    1    1908 

Louisiana  niv  Br  lines  1st  M  gold  $12. .500  p  m.Bax 

398 

1901 

1,000 

4.970,000 

5g 

J      &     J 

Jan    1  1931 

Bankers    Trust  Co,  N  Y 

Texas  &  Paclllc  Equipment  Ass'n  bonds x 

-  .. 

•02--10 

314.000 

4H   &  5 

To  Aug  1920 

do                 do 

Equip  bonds,  series  AA.due  $155,000  seml-an x 



1907 

1,566 

930.000 

5g 

J      &     D 

To  June  1917 

Blatr  &  Co,  New  York 

do              series  BI5,  due  $30,000  seml-an x 

.. 

1912 

1,000 

480  000 

5 

J      &     D 

To  June  1922 

do                 do 

Texas  Short  Line — First  mortgage  gold Usm 

9H 

1902 

1 .000 

175.000 

5g 

J      &      J 

Jan    1  1922 

II  S  Mtge  4  Tr  Co,  N  T 

Tidewater  &  V\ e stern— First  mtge  $(500,000  g.-c'&r 

92 

1905 

1  000 

300.001) 

4  g 

J      &      J 

July  1  1955 

.T«n  'OS  coupon  fast  paid 

Tioga  RR  — First  mtge  due  18S2  and  extended  gold.z 

46 

1852 

500  &c 

239.500 

5  g 

M     &     N 

Nov  1  1915 

ErieRR.50Ch'chSt.N,Y 

Toledo  Angola  &  W— 1st  M  g  red  102  H  (V  80,  p  164) 

1902 

1,000 

17=i.000 

5  g 

M     &     S 

Sept  1  1922 

Ohio  .Sav  Bk  &  Tr  Co,  Tol 

Toledo  Col  &  Ohio  Riv— Cleve  &  Mar  1st  M  g  gu  F-XC* 

103 

1895 

1.000 

1.239.000 

44  g 

M     &     N 

May  1  1935 

Farmers*  L  &  T.  Co.  N  Y 

Tol  W  V  &  O  1st  M   "A"  guar  p  &  1  (end) .. .F.xc* 

2341 

1891 

1,000 

1.404.000 

4H  g 

J      &     J 

July  1  1931 

do                  do 

($20,000  per   m)    "B"          do         do        xC 

$4,000  00(5  gold.  J  "C"          do         do        xo» 

1893 

1.000 

9'i9.000 

4H  g 

J      &     J 

July  1  1933 

do                  do 

1902 

1.000 

1.378,000 

4g 

M     &     S 

Sept  1  1942 

do                 do 

1913-14.  1912-13.  1911-12. 

Net  deficit,  outside  operations $62,536  $40,415  $48,239 

Total  net  revenue $4,352,142     .53,265,588     $3,316,689 

Taxes  accrued 757,341  693,441  728,070 

Operating  income $3,594,801  .$2,572,147  $2,888,619 

Other  income .$172,860  $178,324  .$229,457 

Total  not  income $3,767,662  $2,7.50,472  $3,118,076 

Deduct— Int.,  rentals,  &c 2.281,814  2.1.58.630  2,1.53,798 

Improvements 641,569  815.892  597,518 

Equipment 466,500  536,291  751.529 

Balance,  surplus  or  deficit sur$377,779  def.S760,342  def$384,769 

New  York  office,  165  Broadway.— (V.  99,  p.  50,  408,  463,  818,  1046.) 
TEXAS  SHORT   LINE  RR.— Grand  Saline,  Te.^..   to   Hoyt,   9H   mlies. 

V.    87,     p.     1605;     V.    88,     p.    232.     Stock,   $11,000.      Bonds,  see  t;it  Ir 

Year  ending   June  30   1913.  gross,    $69,333;     net,     after    taxes,    $21,858. 

oharge.<<,    $3,757;    bal.,  sur..  $18,101.     Pres.,  T.  B.  Meeks,  Grand  Saline, 

Tex.  — (V.  88.  p.  159,  232.) 

TIDEWATER   &   WESTERN   RR.— Owns  Bermuda   to  Farmvllle,   V,. 

89  m.;  branches,  3  m.     V.  81,  p.  212.     Stock  authorized.  $.500,000;  out- 

st.-indlng.  $300,000;  par,  $100.     Bonds  (Virginia  Trust  Co.,  Richmond.  Va., 

trustee!    see  table  on  a  preceding  page. 

EARNINGS.— 2  mos.,/ 1914 Gross,     $15,556;     net,     $2.7,57 

July  1  to  Aug.  31.      11913 Gross,         13,974;    op.  def.,  376: 

Year  ending  June  30  1914,  gross,  $89,280;  op.  def.,  after  taxes,  $2,248; 
other  income,  $432:  int.,  $12,000;  bal.,  def.,  $14,680.  Pres.,L.  M.  Williams; 
Sec.,  Berkeley  WUliams;  Treas.,  G.  M.  Wilson,  Richmond,  Va. — (V.  85, 
p.  865.) 

TIOQA  RR.— Stock,  common,  $391,200,  and  $189,700  pref.;   par,  $,50. 

TOLEDO  COLLMRUS  &  OHIO  RIVER  RY.— (See  Maps  Pennsylvania 
RR.) — (Jwns  road  Toledo  Jet.  to  Toledo,  0.,  81  miles,  and  Loudonville  to 
Coshocton,  O.,  45  m.;  Sandusky  to  Columbus,  10.8  m.:  Marietta  to  ("anal 
Dover,  103  m.  Total  owned,  337  miles;  leases  branch  Zoar  to  Canal  Dover, 
7  m.;  trackage  (Pitts.  Ft.  W.  &  C.)  to  Mansflc-ld,  O.,  7  m.;  Cleve.  Cin.  Chic. 
A  St.  L.  In  Sandusky  and  Columbus,  O.,  2  miles;  Lake  Shore.  C.  H,  &  D. 
Jet.  to  Union  Station,  Toledo.  ()  ,  2  miles;    total    355  mi'es. 

Pennsylvania  Co.  owns  the  $8,000,000  outstanding  stock  (of  $12,000,000 
auth.),  and  leases  the  property  for  net  earnings,  and  guarantees  the  bonds 
of  the  old  cos.  V.  92.  p.  1702;  V.  93,  p.  106.  Div.  6%  paid  1911  and  1912; 
1913,  none.     V.  93.  p.  1790. 

EARNINGS.— For  cal.  year  1913,  gross,  $5,759,065;  net,  $510,292; 
other  inc.,  $80,243;  charges,  $435,608;  sur.,  $154,927.— (V.  98,  p.  156.) 

TOLEDO  &  OHIO  CENTRAL  RV— Operates  443  miles,  viz.. 

Lines  ouned —  Miles.]      Trackage  (\:i  Miles) —  Miles. 

Whltmore  to   Bremen ._17l|Peo   to  St.  M.iry's(V.  73.  p.  660).   60 

Toledo  to  Thurston 147|Corning  to  New  Lexington 12 

|To  Truro,  &c 9 

Owns  all  stock  and  bonds  of  Zanesvllle  &  West.  Uy .,  Thurston  to  Shawnee 
and  Zanesvllle.  O.,  with  branches,  90  m.,  oper.  separately.      V.  75.  p.  9uo. 

In  March   1910  the  Lake   Shore  &   Mich.   Sou.   acquired  $3,701,400    of 
the  outstanding    $3,708,000  pref.   and   $5,846,300  of  the  $6. .500.000  com 
V,  no,  p.  771     10<».-i:    V    ')2.  n    .S04. 

Has  purchase^l  from  the  Ches.  &  Ohio  Ry.  as  of  June  1  1914  $4,029,200 
oftho  $9,000,000  Kanawha  &  Michigan  Ry.  stock  (the  Lake  Shore  &  Michi- 
gan Southern  owning  the  same  amount)  at  par  with  interest  from  that  date, 
$2,000,000  to  bo  paid  in  cash  and  remainder  in  Tol.  &  Ohio  Central  note^s 
duo  Sept.  1  1915.  guaranteed  by  Lake  Shore  &  Mich.  Southern  Ry.  and 
fully  secured.   V.  99,  p.  10.53. 

Jointly  with  other  roads  covenants  to  pay  New  York  Central  Lines  its 
share  of  equipment  trusts  outstanding  Dec.  31    1913.   $1,128,138. 

OIVS.—  95.    96.    97-08.  '09.     10.  '11  1912-l.<.  1914 

Common(slnce'94)(%)  None 2       5     2^   5  yly.   (Mch.)  None 

Pref.  (1%) 5     3Ji   None.     10       5     2H   5  yly.   (Mch.)  None 

GUARANTIES.— The  company  guarantees  the  principal  and  int.  of  the 
Kanawha  A  Michigan  first  mtge.  bonds  (see  that  company),  and,  jointly 
with  Hocking  Valley  Hy.,  the  K.  &  Hock.  Coal  &  Coke  bonds  (.see  \'.  7», 
p.  271.    V    77,  p.  2.S93)  and  Continental  Coal  Co.  bonis  (V.  75,  p.  499). 

EARNINGS.— 8  mos. ,(1914 Gro.ss,   $2,917,289;   net,   $308,649 

.Ian.  1  to  Aug.  31.      (1913. ._ Gross,      3,900„331;    net,      910,128 

ANNUAL  REPORT. — Year  ending  Dec.  31  report  for  1913  was  in 
V.  98,  p.  1308.     Of  the  total  tonnage  in  1913,  727o  was  bituminous  coal. 

Years  ending  Dec.  'i\ —  1913.  1912.  1911. 

Operating  revenues $6,017,094     $5.,363.018     .$4,938,646 

Net,  after  taxes $1,071,084     $1,215,810     $1,036,906 

Other  Income 205,967  258.010  186,104 

Total  income $1,277,051  $1, 473. 850  $1,223,010 

Interest,  rents,  &c $835,824  $615,119  $(;13,796 

Preferred  dividends  (5%) 185,070  185.070 

Common  dividends  (5%) 292.315  292.315 

Balance,  surplus. $441,227         $381,046        $131,829 

Pres.,  W.  C.  Brown.— (V.  98.  p.  914,  1073.  1308;  V.  99,  p.  10,53.) 

TOLEDO  PliORIA  &  WESTERN    RV.  — (.See  .\/<j/>.t    >,[  Pcnnsufania  RR. 
— Owns  from    ICfTner,    Indiana  State  line,   to   Warsaw.    111..   220  nil.es;     La 
Harpe  to  Iowa.    111.,   10  miles;    Jointly  with   \V;ibasli.   1   mVe.    truckage  at 
Peoria  and  Burlington,  la.,  17  m.;   total,  248  miles.     Owmd  Jointly  by  Pi 
Co.  and  C.  B.  &  Q.     Stock,  $4,500,000  (par  $li)i));  outstanding,  $4,076,900 
Mortgage  abstract,  V.  45,  p.  242. 

Kqult)    trusts  and  notes  June  .30  1914    $23  834     bills  payable,  $738,000 

RKPORT.— For  year  ending  June  30  1913  (V.  98.  p.  232): 

■hine  .H)   Year —  r.v  .w  XeHaHi-r  inies)      i'hnr>pt.  nnlnnre. 

1913-14 $1,293,609  $12,415  .$230.2.57  def.$187.842 

1912-13 1,392.961  266,026  228,354  sur. 37,672 

—(V.  93,  p,  797;  V.  95,  p.  1680:  V.  97.  p.  1358;  V,  98.  p.  232;  V.  99.  p,  971.) 


TOLEDO  RIVERSIDE  RV.  — Bonds  were  guaranteed  by  endorsement 
as  to  principal  and  int.  by  Toledo  Ry.  &  Term.  Co.  fold  company  fore- 
closed), Cln.  Hamilton  &  Davton  and  Pere  Marquette.      V.  79.  p    968. 

Pres..  H.  B.  Ledyard;    V.-P.,  Wm.  Cotter.— (V.  86.  p.  287.) 

TOLEDO  'iAOINAW  &  MUSKEGON  RV.— From  Muskegon.  Mich.,  to 
Ashley.  Mich ..  96  miles.  The  Grand  Trunk  of  Canada  owns  the  $1 .600.000 
stocv-  hon'is  have  a  traffic  guarantv       V.  71.  o    'i"'  ^'    7'^    n    338 

Year  ending —         Gross.  Net.  Interest.  0th. digs.      Deficit. 

June  30   1914 $172,957     op,def.$98.813     $83,100     $30,426     $212,339 

June  30  1913 174,975     op. def,  57,739       83,100       36,784       177,623 

— (V.  71.  p.  31.  859.) 

TOLEDO  ST.   LOUIS  &  WESTERN  RR.— Owns  road  from  Toledo  to 

East  St.  Louis.  45)  m.  (mostly  75  &  80-lb.  steel  rails):  sidings.  Ac,  172  m.; 
also  has  trackage  to  .St.  Louis  and  Toledo  Union  depots.  Owns  Jointly 
with  the  Grand  Trunk  Western  Ry.  all  the  stock  of  the  Detroit  A  Toledo 
Shore  Line  Rv.,  Detroit  to  Toledo.  48  miles.  Jointly  guaranteeing  Its  4% 
bonds:  present  issue  $2,288,000.  V.  76,  p.  655.  As  to  new  traffic  agree- 
ments In  1911,  see  V.  93.  p.  732. 

ORGAN'N. — Successor  of  Tol.  St.  L.  A  K.  C.  (foreclosed);  V.  70,  p.  1196. 

In  Aug.  1907  acquired  control  of  the  Chicago  A  Alton,  viz.,  $6,480,000 
preferred    and    $14  420.000  common   stoolc       Sep    Rnnih   hclow. 

RECEIVERSHIP. — On  Oct.  22  1914  Pres.  W.  L.  Ross  was  appointed 
receiver.     V.  99    p    1216 

PREFERRED  DIVIDENDS.— 1907  to  Oct.  1911,  4%;  none  since. 
V.  93,  p.  1669.     Common  stock,  $10,000,000;  par.  $100. 

BONDS.— Of  the  prior  Hen  3  Hs,  $450,000  was  In  the  treasury  June  30 
1913.  Additional  flrst  mortgage  bonds  not  to  exceed  $10,000,000  may  be 
Issued  at  any  time  to  retire  the  prior  lien  bonds.  The  collateral  trust  bonds 
secured  by  Chic.  A  Alton  stock  are  limited  to  $12,000,000.  Series  A  being 
Issued  in  exchange  for  C.  A  A. pref.  stock, S  for  $,  and  Series  B  (bearing  Int.  at 
2%  to  July  31  1912  and  4%  thereafter)  in  exchange  for  C.  A  A.  com.  stock 
on  the  basis  of  S35  In  bonds  for  $100  stock,  but  the  bonds  of  both  series  are 
ennallv  seciirf>d  hv  thi'  denosit^d  seenrltv.  V.  8.5.  n  1047;  V.  8(i.  p.  1468. 
The  Aug.  1914  interest  was  defaulted.  V.  99,  p.  199. 

Protective  Committee  for  Ser.  A  and  B  Collat.  Trust  Bonds. — Edwin  G. 
Merrill,  Chairman;  G.  K.  B.  Wade,  Sec,;  Union  Trust  Co.,  N.  Y.,  deposi- 
tary.  V.  99,  p.  344,  408. 

EARNINGS.— 12  mos., fl91.3-14 Gross,  $4,588,120;  net,  $1,245,138 

July  1  to  June  30.         \1912-13 Gross,     4.335,166:  net,     1,255,104 

REPORT.— For  year  ended  June  30  1913  was  in  V.  97.  p.  1282. 

1912-13.  1911-12.  1910-11. 

Gross  earnings $4,335,167     $3,865,230     $3,777,677 

Net  earnings  (after  taxes) 1,255,405     $1,019,829        $998,612 

Dividends  on  Chicago  &  Alton  stock-      129.600 

Otherincorae fi«  3^1  195.3Q5  84„539 

Total  Income. .tm.,)-i..  .b     $1,146,224     $1,212,751 

Interest  on  bonds... $1,046,918        $950,390        $954,390 

Hire  of  equipment 159.022  180.069  133„375 

Other  interest,  discount,  &c 52,063  66.692  52.189 

Preferred  dividend J2il99.052      (4)398,104 

Balance sur  ..$63,762  def$254.980  det$325,367 

DIRECTORS. — Thos.  H.  Hubbard  (Chairman).  T.  P.  Shonts,  E.  J. 
Berwlnd,  Chas.  H.  Tweed,  H.  S.  Black,  F.  P.  Frazler.  Frank  H.  Davis. 
FI.  E.  Huntington.  W.  L.  Ross.  E.  Tildep  and  James  Steuart  MacKie  (V.-P. 
Sec.  &  Treas):  W.  L.  Ross  (Pres.).  Office,  60  Wall  St..  N.  Y.— (V.  99, 
p.  199,  344,  408,  1216.) 

TOLEDO  TERMINAL  RR — Owns  belt  road,  28.77  mlies  (including  two 
bridges),  with  2  ^-miie  branch  to  terminal  station;    total.  31.27   miles. 

ORGANIZATION. — Controlled  by  eight  roads.  V.  84,  p.  130;  V.  85. 
p.  100,  347,  1402-    V.  .86,  p.  170. 

Stock  auth..  $6,000,000;  outstanding,  $4,000,000.  Of  the  S6, 000,000 
new  bond.s.  .$4,000,000  have  been  issued,  and  in  Oct.  1914  application  was 
made  to  issue  $300,000  additional,  of  which  $200,000  to  go  to  proprietary 
cos.  and  .5100.000  in  treasury.  V.  99,  p.  1216.  The  Pere  Marquette  guar- 
antees payment  of  20%  of  the  interest  on  the  bonds,  and  the  Hocking  Valley 
and  Cin.  I  lam.  &  Davton  each  about  10%.  and  the  Pennsylvania  Co.,  Lake 
Shore  &  Mich.  Southern,  Mich.  Central.  Tol.  St.  L.  <"t  West,  and  Grand 
Trunk  Western,  12%  each,  receiving  same  per  cent  in  stock.  For  year 
ending  June  30  1914,  gross,  $427,691:  net,  after  taxes,  $6,31  ?.  In  1912-13, 
gross.  $403,471;  net,  after  taxes,  $57,290;  other  incono.  $69,541;  charges, 
.$249,761;  bal.,  def.,  $122,930.  In  1911-12.  gross.  $381,230;  net,  .$95,547. 
Pros.,  A.  B.  Newell.— (V.  94,  p.  1764;  V.  9S,  p.  306,    V.  99,  p.  1216.) 

lONtJPMI  &  (iOLDPIELD  RR. — Owns  Touoiian  Jci  v^ia  Tonopah  to 
iJullfrotr  .ret      Vev.,  89  m.;  tracUnge. '>  in;  brinehes,  Ac      12  n    V    8'>    n  80, 

DIVIDENDS-                         1906.    1907.    1908-11      1912      1913       1914. 
Common  stock  ($1,().50,000)..  27%      10%      None      Oct  .  3       7HMay,3H 
Pref  slk  (7";,  n  -en.   S'.OO.OOO)     7%      10%      Nrine      Oct     7  Oct .    7     

On  common  in  1913,  May,  4%;  Sept.,  3H%.     V.  97,  p.  803. 

A  sinking  fund  will  retire  one-llfteenth  of  b  >nds  annually  Jan.  1  (to  be 
dr.Twn  h'-  loti    ■■nti'-e  Issue  l)"ing  subject  to  enll  iM  in>i.,        \''    82.   p    806 

EARNINGS.— 2  mos., (1914 Gross,    $113,749;    net,    $54,096 

,Tulv  I  to  Aug.  31.      11913 Gross,      122.231;    net,      57.041 

RRI'ORT— Report  for  year  ending  June  M)  1913  in  V  <t7  p  1113. 
In  1913-14.  gross.  $688,8,50:  net,  after  taxes,  .$2J7,03>;  other  inc.,  $19,003; 
int.,  sinking  fund,  Ac.  $1.56,729:  com.  div.  (7%),  $115„500:  pref.  div. (7%). 
$35,000:  bal.,  def.,  $41 ,194.  Pres..  M.  B.  Cutter;  Sec.,  Wm.  F.  Henshaw, 
Bullitt  BIdg.,  Philadelphia.— (V.  97,  p.  9,52,  1113:    V.  99,  p.  10.53.) 

lONOPXH  &  ITDEWATER  CO.  OF  NEVXDA.  I NC— Organized  In 
Delaware  lune  11  190S  as  a  hoUling  companv  and  issued,  per  plan  V.  86, 
p.  12*57.  $3.r.l0.000  "A"  and  $1,640,000  "B"  stocU  (both  of  e(ni;il  rank)  In 
exelinnee  for  thf  <'ntlre  stoeU  '$1  500.0011)  of  th-  T.ino-VTh  V  Tiil.'WitT  RR.. 
and  $2,000,000  stock  of  the  Bullfrog-Goldfield  RR.,  but  In  .Tune  1914  con- 
trol of  the  latter  was  obtained  by  the  L.is  Vog.as  A  Tonopah  RR.  V.  99,p.536 
The  earnings  of  the  two  operating  companies  are  kept  separate,  the  .surplus 
of  either  road  over  fixed  cnarges  in  any  year  to  be  used  to  make  up  the  de- 
ficiency of  the  other.  Pros.,  F.  M.  Smith.  Oakland.  Cal.:  l.st  V.-P.,  D.  W. 
Van  Biiskirk,  Bavonne,  N.J.;  2d  V.-P..  Arthur  Brock,  Philadelphia:  Sec.  & 
Treas.,  O.  B.  Zabriskie,  100  William  St..  New  York. —  (V.  86,  p.  1468.) 


Oct..  1914.  J 


RAILWAY  STOCKS  AND  BONDS 


13J 


RAILROAD  COMPANIES 
[For  abbreviations,  &c.,  see  notes  on  first  page.] 


Toledo  &  Ohio  Central— First  M  g  (V  53,  p436)-.Cc.x 

Western  Division  first  mortgage  gold N.xc* 

General  mtge  fV  62.  p  594)  ($2,000,000)  g  ..Ce.xC 

St  Mary's  Division  first  mtge  gold  $500.000. -Q.xc* 

do         first  pref  Inc  $500,000  non-cum  4%.Q.r 

Equipment  notes  due  S28.000  semi-annually x 

Equipment  notes,  $60,000  seml-ann PeP.xc* 

ZanesvUle  &  Western  car  trusts  gu,  $25,000  s-a.Q.xc 
Guaranteed  Bonds — Kan  &  Mich  Ry — See  that  co 
K  &  H  C  &C  M  g  $3,500,000  sf  red  llOsinct-  •U.Q 
Continental  Coal  1st  M  g  s  f  red  at  110  since  1913   (i 
Tol  &  Ohio  Cent  Ext  1st  M  (foreclosed)  Int  only  guar 
Toledo  Peoria  &  Western— 1st  U  (for  $5,000,000)  F  vc* 
Tol  Riverside— 1st  M  g  red  102  \4  to  March  1909  text- 
Toledo  Saginaw  &   Muskegon — First  mortgage 

Toledo  S(  Louis  &  Western — Pref  stocli  4%  non-cum. 

Prior  lien  mortgage  $10,000,000  gold F.xc&r 

First  mtge  g  $6,500,000  red  after  July  1925-Eci.xc&r 
Coll  tr  bonds  secured  by  C  &  A  stoclj.  Ser  A.Ce.xc* 

do  do  do  Ser  D ..x 

Equip  trust  (V 83,  p 39)  g  gu  $50,000  due  s-a_PeP.xc 
Toledo  Terminal— First  M  $6,000,000  g  int  guar  .Col  x 
Toledo  Walhondine  Valley  &  Ohio — See  Toledo  Colum 
Tombigbee  Valley — See  Alabama  Tennessee  &  Nort 
Tonopah  &  Qoldfield— First  M  $1,500,000  g  red...xc 
Ton  &  Tidew  Co— T  &  T  RR  1st  M  deb  stk  certs  g  gu 

Sterling  bonds,  guar,  redeemable  105 

Toronto  Ham  &  Buff — 1st  M  g   $40,000  p  m..AB.zc' 

Second   mortgage  $1,000,000  gold z 

Equip  gold  notes  ser  A  due  $75,000  s-a Ce.x 

Trans-Mississippi  Term  Co — 1st  M  $7,500,000  au- 


Miles     Date 
Road    Bonds 


197    1885 

Text      1892 

395     1894 

60    1901 

00     1901 

1907 

1910 

1907 

1901 

1902 

1888 

230    1887 

-..!    1902 

96    1888 

4.5i    i§o6 

451     1900 

1907 

1907 

1906 

31.27     1907 

bus  &  \   Ohio 

hern      Ry 

101     1006 

...I    1905 

.-.     1907 

84     1896 

84     1904 

-     1913 

1913 


Par 
Value 


Amount 
Outstanding 


$1,000 
1,000 
1,000 
1.000 
1 ,000, 
1 ,000 

1  ,ooo: 

1,000 

1 ,000 

1 .000 

1 .000 

1.000 

1.000 

1 .000 

100 

1.000  &c 

1,000   &c 

1 ,000 

1 .000 

1.000 

1.000 

River  Ry 

1.000 


Rate 


$3,000,000  5  g 

2,500,000  5  g 

2.000.000:  5  g 

500.000  4  g 
.WO.OOOOct  1   if 

140.000'  4 

660.000  4  g 

175.000|  4  g 


When 
Payable 


Last  Dividend 
and  Maturity 


J  July  1  19.35 
O  Oct  1  1935 
D  June  1  1935 
A  Feb   1  1951 


Places  Where  Interest  and 
Dividends  are  Payable. 


earned     Feb    1  1951 
IM  &  N15  Mav'15-May'17 
tj      &      J  Jan        " 
J      &     D  Dec 


Central  Trust   Co.    N    Y 
do  do 

do  do 

Guaranty  Trust  Co,  N  Y 

Second  Nat  Hank.  Toledo 

Phlla  Tr  S  Dep  &  Tr  Co 

'15-Jan  '20  Prov  Life  &  Tr  Co,  Phlla 

'14-Dcc '17  Guaranty   Tr   Co,   N   Y 


3,250 
3.023 

300 
4.895 

150. 
1.662 
10.000 
9.. 550, 
6.500, 
6.4S0, 
5.047, 

200, 
4.200, 


000 

,000| 
OOOi 
000 
000 

ooo; 

000  See 
000 

000, 

000 

000     2- 
000 
000 


5  g 
5  g 
5  g 

4  g 

5  g 
5 

text 
3H  g 
4  g 
4  g 
4  g 
4!.$  g 
4H  g 


J  <5c  J  July  1  1951 
|F  &  A  Feb  1  1952 
N  Nov  1  1938 
J  July  1  1917 
S  Mcli  1  1927 
J  July  1  1918 
J  Oct  16  '11.  1% 
J  July  1  1925 
A  &  O  Apr  1  19.50 
F  &  A  Aug  1  1917 
F  &  A  Aug  1  1917 
M  &  SMch'15Sept-16 
M     &     N  Nov  1  1957 


M  & 
|j  & 
M  & 
jj  & 
Q— . 
J     & 


J  F  Morgan  &  Co.  N 
do  do 


£100 
1.000 
1 .000 
1.000 


491.000 
£500.000 

175.000 
3.2S0.000 
1.000.000 

1.275.000 
See  text 


6  g      J      &     J  Jan  1  191.5-1921 
4i^      A  &  O  15  July  1  1960 
5  M     &     S  July  1  1960 

4  g  'j  &  D  June  11946 
4  g  J  &  D  June  1  1946 
4MgF&     A    Feb'15-Feb'23 


Amer  Exch  Nat  Bk.  N  Y 
Ohio  S  Hk&Tr  Co.  Toledo 
All  owned  by  Grand  Tr'k 
Checks  mailed 
Office  60  Wall  Street.  NY 

do  do 

Aug  '14  coupon  not  paid 

do  do 

Penn  Co  Ins  on  Lives.  &o 
Columbia   Tr   Co,   N   Y 


Land  Title  &  Tr  Co.  Phlla 


Glyn. Mills. Curr&Co.Lon. 
Lbicoln  Nat  bank,  N   Y 

do  do 

New  York 


TONOPAH  &  TIDEWATER  RR. — Owns  Ludlow,  Cal.,  on  the  Atch. 
Top.  &  Santa  Fe,  to  Beatty,  Nev.,  168  miles:  completed  Dec  1907;  also 
branch  from  Death  Valley  Junction  to  Ryan,  7  m.;  extension  proposed  to 
Tonopah,  Nev.,  110  m.  Stock  auth.,  $1,, 500. 000.  The  debenture  stock 
certificates  are  guaranteed  by  the  Borax  Consolidated,  Ltd.,  and  are  secured 
by  deposit  of  mortgage  and  bonds  issued  thereunder  with  the  Indian  & 
General  Trust  Co..  Ltd..  of  London-  redeemable  at  105.  V.  81,  D.  1793- 
V.  82,  p  753  871,  1440.  In  1908  was  to  issue  £250,000  redeemable  5% 
bonds,  guar,  by  Borax  Consolidated,  to  complete  the  line       V.  86.  p.  722 

EARNINGS.— 2  mos.,fl914 ..Gross,  $60,607;    net,  $26,836 

July  1  to  Aug.  31.         11913 Gross,     42.142;    net,     15,061 

For  year  ending  June  30  1914,  gross,  $340,428;  net,  $135,691.  In 
1912-13,  gross,  $328,240;  net.  $136,549;  other  incorje.  $20,060;  int.,  taxes. 
&c.,  $181,750;   bal.,  def.,  $25,141.— (V.  99,  p.  536.) 

TORONTO  HAMILTON  &  BUFFALO  RR.— Welland  Jet.  to  Water- 
ford  Jet.,  Ont.,  80  miles;  branches,  7  m.;  trackage,  4  m.  )See  V.  62, 
p.   319.)     Under   traffic   agreement    with    New    York    Central,  Michigan 

Cent'Hi  r»,-ii,,\:,  v„||ihorn  n.i  r;,na'ii;in  I'-i'-mr  .nt.-r'.v.  ,  .,■.,•.,.  , 
guaranteed.     See  V.  68,  p.  475,  and  adv.  in  "Chronicle"  of  March  11  1899. 

The  Erie  &  Ontatio  Ry.,  inc.  in  Canada  in  Aug.  1914  with  $500,000  auth. 
stock,  is  building  from  Port  Maitland  on  Lake  Erie,  Ont.,  north  about  20 
miles  to  Smithville,  on  the  T.  H.  &  B.,  and  from  Port  Maitland  east  to  Port 
Colborne,  20  miles.  The  stockholders  will  vote  Nov.  11  1914  on  amalga- 
mating the  company.     V.  99,  p.  468,  1132. 

Stock  authorized.  $5,000,0(50,  as  increased  early  in  1912.  Of  the 
$2,500,000  stock  outstanding,  $1,821,300  was  held  by  New  York  Central 
system  and  5678.700  by  Canadian  Pacific.  V.  61.  p.  7.53;  V.  63.  p  359: 
V.  68  I).  475  1134-  V.  69.  n.  29.  In  Oct.  1912  SI. 000. 000  ad'iItion»l  stook 
was  Issued  for  impts.,  a  cash  div.  of  20%  being  paid  on  the  $2,500,000  stock. 
On  Oct.  1  1913.1!^%  (quar.)  was  paid;  1914.  Jan..  April  and  July,  m  %; 
Oct..  none.  V.  95.  p.  1041;  V.  97.  p.  888.  In  Jan.  1913  sold  $1,500,000 
4M%  Ser.  A  equip,  notes.  V.  96.  p.  361.  For  year  end.  Dec.  31  1913. 
gross.  $1,745,918:  net.  after  taxes.  $567,834:  other  inc..  .^6,576:  charges. 
$425,146:    divs.  (6%).  $210,000:    bal..  sur..  $29,265.— (V.  99.  p.  1132.) 

TRANS  MISSISSIPPI  TERMINAL  CO.— To  build  New  Orleans  termi- 
nals. The  Texas  &  Pacific  and  St.  Louis  Iron  Mtn.  &  Southern  will  each 
own  one-half  ($50,000)  of  the  stock  and  jointly  guarantee  prin.  and  int.  not 
exceeding  $7,500,000  bonds.  V.  99.  p.  50.  Incorp.  In  Louisiana  July 
1912.     Pres..  E.  P,  Kearney.— (V.  97,  p.  952;   V.  99.  p.  50.) 

TRANSVLVANIA  Kk.  — Hendc-souville  to  Lake  Toxaway.  N.  C,  42 
miles.  Leased  to  Southern  Ry.  tor  50  years  from  Jan.  1  1906  at  a  rental 
of  $25,000  vearlv  for  10  vears  and  $:^0.000  thereafter.     V.  83    p.  97. 

Stock  authorized,  $420,000.     Bonds,  see  table.     (V.  87,  p.  814.) 

TRAVERSE  CITY  LEELANALi  &  MANISTIQUE  RR.— Owns  Hatchs 
to  Northport,  Mich..  24  miles;  trackage  Traverse  Cltv  to  Hatchs,  6  miles: 
total     ^O  "iIIps         \  ronrcani^itlnn  Sf>r)t     1o  I  "OS     ■<'    Sfi    n    07'^- V    S7  p  oi  1 

Stock  auth..  $278,000.  No  bonds  July  1913.  Year  1912-13,  gross,  $27,- 
685;  net  mcome,  $984;  int.,  taxes,  &c.,  .$8,932;  def.,  $7,948. — (V.  87,  p.  814. 

TRAVERJ>t  Cll\  RR. — Owns  roaa  iroai  Wnllou  to  Travetsp  i  it  v  , 
Mich..  25  8')  m  Grand  Rapids  &  Indiana  owns  nearly  all  the  S2r>5.060 
Stoflr  an'  -ill  *hr  «i'»0. non  of  '■'••  Inr-omp  hni'l^  \'  7S.  n  111,9  Fo-  yp^r 
ending  Dec.  31  1913.  gross.  $83,596;  net,  $9,589:  other  Income,  $89:  int., 
$7,500;  betterments,  &c.,  $3,888:  bal.,  def..  $1.710. — (V.  87,  p.  814.) 

Tl/'    M     'N'       <•      ('•     I'       W\  ()«n-      Ire Ill        ■.     X    Innllcl'l        '    ii  llr-^; 

Dodson  to  New  Rochelle,  27  miles:  total.  77  miles.  Stock  authorized. 
$5,000,000:  outstanding.  $2,000,000;  par  $100.  Of  the  bonds  ($5,000,000 
auth.  issue),  redeemable  in  whole  or  part  on  and  after  Feb.  1  1918  at  105 
&  int.  the  $3,450,000  unissued  are  reserved  for  extensions  at  not  over 
$30,000  per  mile,  for  improvements,  &c..  under  restrictions  contained  in  the 
mortgage.  V.  88.  p.  1.314.  For  year  1913-14,  gross,  $2.33,956;  net,  $32,- 
055.  In  1912-13,  gross,  $196,690;  net,  $19,284:  int.,  taxes.  &c.,  $110,492; 
bal.,  def.,  $91,208.  Pres.,  R.  B.  Fowler,  Wlnnfield,  La.;  Sec.  F.  P, 
Leffingwell,  134  So.  La  Salle  St..  Chicago. —  (V.  88,  p.  1314.) 

TRENTON  DELAWARE  BRIDGE  CO.— Owns  bridge  0.19  miles  in  length 
Leased  June  20  1877  to  Dec.   I   2S70,  lease  being  assigned  to  Penn.  RR  : 
rental.    S20.000  yearly  and   66  2-3%   of  taxes       Stock.    $298,000 

TRINITY  &  BRAZOS  VALLEY  RY.— Owns  Cleburne  to  Houston, 
Tex.,  235.5  m.;  Teague  to  Waxahachie,  67.32  m.;  trackage  at  Houston, 
12.59  m.;  total,  315.41  miles.  In  July  1914  was  authorized  to  discontinue 
trackage,  159  miies,  except  at  Houston  above  shown.  V.  99.  p.  271.  On 
June  16  1914  J.  W.  Robins  was  appointed  receiver,  the  interest  on  bonds 
due  Jan.  1  1914  being  in  default,     V.  98,  p.  1921. 

Colin  ado  ^■•uiiuiii  itiij  KocK  Island  C«  each  nwn  half  mterest  In  stock 
(the  Rock  Island's  Interest  being  subject  to  the  Men  of  the  Colorado  A  South- 
ern mtge.).  and  the  Colorado  &  Southern  Ry.  Co.  and  the  Chicago  Rod 
I.  &  Par  Ry.  Co.  have  agreed  to  advance  to  the  Trln  fc  Br.  Val.  an\ 
necessary  funds  not  otherwise  provided  for  The  Chic.  R.  I  &  P.  Ry.  Co. 
has  also  agreed  to  pay  tor.  on  May  1  1935  (date  of  maturity  of  Col.  &  Sou. 
"■efundlng  and  extension  mtge.).  one-half  of  the  1st  mtge.  bonds  and  othei 
B.'curlries  of  the  Tr    *  B    V.  Ry      V.  80.  p    1423.  2622:  V.  82.  p.  930.  986 

Own---  one-quarter  Interest  In  Houston  Belt  &  Term.  Ry.  and  practically 
entile  stock   of  Galveston  Term.   Ry. 

Stock,  $5'10.000-  par.  $100.  In  Aug.  1905  made  a  first  mortgage,  to 
secure  30-ycar  6%  bonds  due  1935  at  $30, 0^0  per  mile,  all  to  be  deposited 
as  l<;siicd  under  Col.  fc  Soutli  rofundlng  niortc^airc:  outf^tanriina-  June  1013 
S8. 760. 000.  Cirt-..  of  indebtedness  to  Col  &  Southern  and  Chi".  R.  I.& 
Pacific  Ry.  June  30  1914,  $7,986,741  6s  and  4Hs:  working  liabilities, 
$3,324,745.  The  5%  equip,  bonds  of  1907.  subject  to  call  at  101.  mature 
$25,000  semi-annually,  and  are  guar,  jointly,  p.  &  i.,  by  Col.  &  Sou  and 
Chic.  R.  I.  &  P.  V.84,  p.  509.  Other  car  trusts  June  30  1914,  $41 1 ,842. 
For  year  1913-14,  gross.  .$2 ,302, 679;  op.  def.,  .1149.991:  other  income,  $4,231; 
int.  on  bonds,  $525,600:  rentals  and  other  charges,  $825,757;  bal.,  def., 
$1,497,116.— (V.  86,  p.  1161:   V.  98,  p.  1921;   V.  99,  p.  271.) 

TROV   &   (i!?RFNBUSH   RR.— Owns  from  Trov  to   Rensselaer,   6  miles 
double  track;  leased  to  the  Hudson  River  RR.  Co.  in  1851  at  7%  on  $275,- 
000  stock.     The  lease  was  assumed  by  the  N.  Y.  Central  &  Hudson  River 
RU.  under  the  consolidation. 


TUCKERTON  RR. — Owns  Whitings  Station  to  Tucl<erton,  N.  J.,  29  m- 
Stock  authorized,  common,  $125,000:  pret.,  $500,000:  outstanding,  com. 
mon,  $106,868:  pref..  $445,374:  par.  .$50.  Year  ending  June  30  1913.  gross, 
$90,843;  net.  $18,326:  int.  and  taxes  $9,434:  bal..  sur..  $8,892.  V.  90,  p. 
628.      Pres.  &  Treas..  Richard  Ashhurst.  Phila.,  Pa.— (V.  90.  p.  628.) 

TUCSON  PHOENIX  &  TIDEWATER  RR.— V.  98,  p.  1317. 

TUSCARORA  VALLEY  RR.— Port  Royal  to  Blairs  .Mills.  Pa..  27  m. 
(3  ft.).  stock  issued.  S1.50. 000;  par.  $50.  Year  1913-14.  gro.ss.  $29,475; 
net.  $1,779;    charges,  $7,980.     Pres.,  J.  S.  Farice. —  (V.  67,  p.  1162.) 

(THE)  ULSTER  &  DELAWARE  RR.— Owns  from  Kingston  Point  (on 
Hudson  River),  N.  Y.,  to  Oneonta,  107.03  miles,  with  branches,  a  total  ot 
128.88  miles.  V.74,  p.  42.  Stock,  $3,000,000:  outstanding,  $1,900,000:  par, 
$100.     As  to  refunding  4s  of  1902,  see  V.  75,  P.  667:  V.  79,  p.  153. 

EARNINGS.— 2  mos.,fl914 Gross,  ,$277,138;  net,  $98,291 

July  1  to  Aug.  31.        \1913-- Gross,    285,589:  net,  109,842 

Years  end.  June  ZO —        Gross.  Wet.         nth.inr.  Int..Tar.&c.Dnl.,Sur. 

1913-14 $1,076,217     $200,601     $33,465     $210,465      $23,620 

1912-13 1.138.051       312.252         2.062       241,613       72,701 

UNADILLA  VALLEY  RV. — Owns  road  from  Bridgewater  to  New  Ber- 
lin. N.  Y..  19  miles.  Stock,  $200,000:  par.  $100.  V,  78.  p.  104.  Bonds, 
-see  table  ihoi'e:  V  78  n  1109.  Lewis  R.  ^'iTls  Is  trustee.  Venr  1912-13. 
gross.  $60,084:  net. $17,633:  charges.  $10,390;  bal., sur.,  $7,243.  Pres.. 
Lewis  R.  Morris.  37  Wall  St..  New  York.— (V.  78,  p.  1168.) 

UNDERGROUND  ELECTRIC  RYS.  CO.  OF  LONDON.  LTD.— Operates 

102  miles  of  double-track  underground  and  surface  electric  road,  viz.: 

Tube  Co. — Stock  mostly  owned.   London  Electric  Ry 22  }i 

Surface — Majority  stock  owned.  London  United  Tramways 100 }4 

Tunnel — Leased,  maj.  stk.  owned.  Met.Dist.Ry.(3  M  m. owned  jointly)28 

ORGANIZATION. — The  company  was  registered  April  9  1902  under 
English  Cos.  Act  and  undertook  the  electrification  of  the  Met.  Dist.  Ry. 
(now  controlled  and  lea.sed) .  and  also  became  largely  Interested  in  three  tube 
companies  which  were  amalgamated  in  July  1910  as  London  Electric  Ry. 
In  1908  the  finances  of  the  Underground  Co.  were  readjusted  per  plan  in 
V.  86.  p.  1044:  V.  87.  p.  347. 

In  1912  important  changes  were  made  in  the  capitalization  of  the  com- 
pany and  its  subsidiaries  in  connection  with  the  purchase  of  control  of  the 
London  General  Omnibus  Co.  (V.  94.  p.  352.  417:  V.  95.  p.  112.  362.  478) 
and  the  Central  London  Ry.  (V.95.p.  1542;  V.96.p.  286.  1.36.5) .  the  merger 
of  the  City  &  South  London  Ry.  with  the  London  Electric  Ry.  Co.  (V.  95, 
p.  1542;  V.  96.  p.  801),  and  the  merger  of  the  Metropolitan  Electric  Tram- 
ways Co.  and  London  United  Tramways  Co.  as  London  Suburban  Traction 
Co.  (V.  95,  p.  1609). 

As  to  joint  power-house  rent  charge  stock,  see  V.  92,  p.  1637;  V.  93,  p. 
135.  347.  872       Income  bonds  have  11  votes  for  each  £100  principal. 

In  Apr.  1914  £700.000  3-year  414%  notes  were  sold,  secured  by  City  & 
South  London  and  London  Eiec.  Ry.  stock.     V.  98.  p.  1394. 

INT.  ON  IN-  I  ScpJ. '10.      1911.     Mch. '12.  Sept. '12.      1913.  1914. 

■     l>i%  1%  2%  6%  6%.- 

of    Subsidiary    Companies. 
Owned  by 
Parent  Co 
£ 


744.324 
151.986 


Total 
Issued. 


Owned  by 

Parent  Co. 

£ 


1.781,500 

y<JO,000 

1.470,000 


•J-  I      . 
COMES... 1  H  of  1% 

Capitalization 

Operating  i  utai 

Cos.  —  Issued. 

London  El.  Ry.-         £ 

Ordinary  stk  9.697,940  9,327,940 

4%  pref  stk. .3. 642. 000  1,074.1.37 

4%  deb  stk.   4.191.106      220.956 

Cltv  Jk  S.  Lond. — 

Ordinary 1.480.000  1.460,360 

PC. 5%  stks.     85(.',000        

Per   4%  deb    681,829        

Lon.  Suburb.  Tr-ic. — 

Ordinary  stU   si  842.785 

5%  pref.  stk     1.597.485 

Deb  stock — 

4%%  _ 180.976        

"A'"  5%    .    -.     3.50.000 

Lon. I  .Tr.4%  1.649.930 

Met. Ei. Tram.    813.219        

(Int.  5%  and  4!^%.) 
London  Gen'l  Omni'ms  Co — 

Ordinary  stk  ml. 600. 4801. 150. 480 

4  4%   1st  del). 1.000. 000       

5%   cum.   Inc. 1.000.000         (?)        | 

y  Has  a  vote  also  on  £.537.351  on  which  holders  have  ceded  their  vote  In 
consideration  of  scaled  dividend  guaranty,  z  No  vote,  a  b  Underground 
Co.  has  vote  on  (a)  £3.878.851  out  of  £6.205,000.  and  (b)  £1,032.470  out  of 
£2.250.000  voting  shares,  h  Of  the  £1.500.000  first  pref.  (originally  5%) 
stock  of  Met.  Dist.  Ry..  £962.649  is  now  4H%  stock  (on  this  in  year  1911 
a  total  of  4 '4%  in  divs.  was  paid)  and  £.537.351  (stamped  "a-ssented")  ia 
guar  •?!<;%  int  bv  TTnderground  El°c.  Rvs.  of  London  k  First  dIv..  1  %. 
paid  for  half-vear  ending  Dec.  31  1911.  m  18%  paid  for  1913.  n  3%  paid 
in  1913.  p  2%  paid  in  1913.  r  4%  paid  in  1913.  s  >i  of  1%  paid  for  6 
mos.  ending  June  30  1914. 

EARNINGS. — Of  operating  companies  from  Jan.  1  to  May  23  1914, 
gross.  £1.822.948:  against  tl. 790.918  in  1913.     See  also  V.  96.  p.  420. 

REPORT.— Annual  report  was  in  V.  98.  p.  907.  Sir  Edgar  Speyer. 
Bart..  Chairman;  .Sec.  W.  E.  Mandelick.  Offices.  Electric  Railway 
Bouse.  Broadway.  Westminster.  London.  S.  W. — (V.  99.  p.  468.) 

UNION  PACIFIC  RR.— (See  Map.)— System  July  1  1910.  7.606  m., viz.: 


Operating 

Cos.- 
Central  London —      £ 

Ord.  stock  .n  1.707. 586       

Def.  ord.  stk.  p646.207        

Pref.  ord.  stk.  r646.207j       

(Over  75%  of  above  £3.000,000  has 

been  exch.  for  4%  guar,  stock.) 

Pf.  4^%stk.     480.000        

Deb.  4%  («1,- 

086,000)    -.    926,000        

aMetrop.Dis.Ry 

Ordinary  stk_3,235,000 
1st  pf.  stock. hi, 500, 000 
2d  do  kl, 470. 000 
3%  rent  chgez2,l  16,(i66 
4%  rent  chge.  350,000 
Prior  lien  4%.  700.000 
Deb.  stk.  6% -1.21 1.625 
Deb.  stk.  4% -1,624.200 


Lines  owned  Directly —  Miles 

Council  Bluffs  to  Ogden 1.012 

Kansas  Oitv  to  Denver 640 

Denver  to  Cheyenne 106 

Lasalle.  Colo.,  to  Juiesburg 140 

Other  branches.    &c   _    1.648 


Contnilled — Practically  owned- 

•Ore.  Short  Line  RR al,855 

Ore.-Wash.  RR.  &  Nav.  Co..al,726 

Des  Chutes  RR..  Ac 162 

Trackage 232 

Jointly  owned 189 


a  See  these  comnanies       'Also  owns  one-halt  interest  In  the  San  Pedro 
Los  Angeles  &  Salt  Lake  Ry.,  which  see. 
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RAILWAY  STOCKS  AND  BONDS 


[Vol.  xcex. 


RAILROAD  COMPANIES 
'For  abbrevialions,  &c.,  see  notes  on  first  page] 


Transylvania — First  mtge  gold  $500.000 Q.xc'&r 

Traverse  City  RR— First  morteaire  Kold... z 

Trcmont  &  (iulf — First  tntpc  gold  red  text IC.xc* 

Trenton  Delaware  Rridice — First  morteage x 

Trinity  &  Brazos  Val— Eq  tr  bds  i?u  (text)  call  101-Qx 
Troy  &  (ireenbush — Stock  7%  rental  New  York  Cent 

Tuckerton  RR— 1st  M  ext  1910  red  1920  at  105 c* 

Tuscarora  Valley— First  mortgage  $150,000  gold 

Ulster  &  Delaware— Cons  M  for  $2,000,000  g.Ce.xc* 

Refunding   mortgage  $3.200.000- O.xc'&r 

Unadilla  Valley— First  M  $200,000  gold  redeem  at  110 
Underground  Klectric   Railways  London — 

4}4"o  bonds  £3.000.0U0  callable  at-par  (see  text).. 
Central  London  Ky  trust  ctfs  £3.000.000  guar4%-- 

Flrst  cum  6%  deb  (Income)  stock  call  at  125 

Income  bonds  0%  non-cumulative  call  at  par 

Thrco-year  notes 

Capital  stock  (all  except  £1,000  full  paid) 

"A"Ordlnary  shares  of  1  shilling  each £(50, 035 

Met  Dtst  and  Lon  El  Ry  pow  house  4%  rent  chg  stk 

Union  Pacific  RR— Common  stock  $29tj,178,700 

Pref  stock  4%  non-cuin  5200.000.000  (V  80.  p  1304) 

First  M  g  ry  &  land  grant    $100,000,000  g Bax 

Bonds  redeemable  convertible  (text) Bax 

First  lien  &  ref  mtge  red  107)^  beg  191S-Eq.xc*<5cr* 
Un  Ter  of  Jacksonv — IstM  guduep't  yly  recL.CeCx 
Un  Term  Ry.  Dall— 1st  M  red  105  beg  '22  text.CCyc* 
Union  Springs  &  Northern — See  Birmingham  &  South 
United  N  J  RR  &  Canal  Co— Stock  10%  guaranteed. 

General  mortgage  of  1  Loan  of  1923  gold xr 

1871  for  $20,000.-  Loan  of  1929  gold xc&r 

000      (now     rtrst^Loau  of  1944  gold xc&r 

mortgage)   FP  se-  Loan  of  1951  gold  guar^ x 

cures   all   equally  J  Loan  of  1948  g  p  &  1  gu_xc&r 
United  RRs  of  Yucatan- 1st  M  g  red  101  beg'20  sf  par 
United  Verde  &  Pacific— First  mtge  $300.000.-. Q.c 
Utica  &  Black  River — See  New  York  Central  &  Hud 


Miles 

Date 

Road 

Bonds 

42 

1906 

26 

1883 

77 

1908 

1877 

1907 

6 

29 

1880 

27 

1897 

101 

1888 

1902 

19 

1904 

1907 

■ 

1912 

1908 

—  —  - 

1914 

2.090 

1897 

1907 

3,268 

1908 

1913 

--  - 

1912 

easter 

n. 

225 

1883 

miles 

1889 

road 

1894 

and 

1901 

canal 

1908 

503 

1910 

26 

1895 

son  Ri 

verRR 

Par 
Value 


Arnount 
iOutstanding 


$1.000&c 
1,000 
1,000 
1.000 
1.000 
50 
500  &c 
1.000 
1.000 
1,000 

1,000  &c 

£  &c 


£  &c 


£10 
1  shilling 


$434,000 

250,000 

1.550,000 

311,000 

125.000 

275.000 

100,000 

150.000 

2,000.000 

1.000.000 

200.000 


Rate 
% 


$100 
100 
500  &c 
500  &c 
$  &  £ 
600  &c 
1.000 

lOOl 
1.000 
1,000 
l.OOOt 

1,000! 

1,000 

£50  &c 

1.000 


£1.827, 

(7) 

1.273, 

6.315, 

£700, 

5.000, 

57, 

£2.2.50, 

222,299 

99,543, 

100,000, 

26,835 

65,085, 

240, 

2,193, 


400 

010 
,050 
000 
000 
524 
000 
,500 
500 
000 
,225 
640 
000 
,000 


5g 
3g 
5 
7 

'r' 

5 

5g 
5g 
4g 

4  g 

4H 
4 


When 
Payable 


Last  Dividend 
and  Maturity 


& 
& 
& 
& 
& 
<St  D 
& 
<Sc 
& 
& 
& 


J  Jan  1  1956 
J  Jan  1  1933 
A  Feb  1  1948 
J  July  1  1917 
O  Apr  '15-Apr  ' 
15Junel5'14,  3 
J  July  1  1930 
JJuly  1  1917 
D  June  1  1928 
OOct  1  1952 
J  Jan   1  1934 


Places  Where  Interest  and 
Dividends  are  Payable 


Up  to  6 

4J4 


J     &     J  Jan   1  1933 

iM   &      S 

1945 

Seml-an  Jan    1  1948 

-- .1917 

J      &     J... 


21,240,400 
1,824,000 
6.020.000 
5.646.000 
5.669.000 
841,000 
£825,000 
$300,000 


4 

See    text 
4  In  1914 

4g 

4g 

4  S 

fi 

5g 


Guaranty  Trust  Co,  N  Y 
WInslow,  Lanier &Co,  NY 
New  York  and  Chicago 
Treasurer's  office,    Phlla 

17  Guaranty  Trust  Co,  N  Y 

i^  Troy,  N  Y 

Camden(NJiS  D  &  Tr  Co 
,July  1913  coup  last  paid 
Central  Trust  Co.   N    Y 

do  do 

Office,  37  Wall  St.  N  Y 

N  Y.  Lond.  Frankf't.  &o 

Amsterdam 

3%   pd  6   mos    Dec.  '15 

3%(67oyly  pd  Sept  1914) 


10 

4g 
4g 
4g 
3H  gil 
4  M 


London 

2%  Office,  165  B'way.  N  Y 

2%             do  do 

do  do 

I           do  do 

I  New   York  and  London 

; New'  York  and  Chicago 

Q— J    Oct  10  '14.  2J4iOfflces,  Phlladel  &  N  Y 


Q— J     Oct    1    '14. 

A  &  OOct   1  1914. 

J  &  JJuly  1  1947 

J  &  JJuly  1  1927 

M  &  SJune  12008 

J  Sc  JIan   •15-"27 

A  &  O  July  1  1942 


5g 
6 


A  Feb  1  1923 
SSept  1  1929 
SMch  1  1944 
SMch  1  1951 
SSept  1  1948 
O  April  1950 
J  Jan    1  1920 


Office,  PhUadelphIa 
do  do 

Nat  Bk  Com,  N  Y  & 
do  do 

Office,  Philadelphia 

N   Y.  Mex,   London 


Phil 


&o 


Guaranty  Trust  Co,  N  Y 


UNION  PACIFIC  RR.  {Concluded}— 

In  1909  arranged  for  126  miles  of  joint  lines  around  Tacoma,  VPash.,  with 
Chicago  Milwaukee  &  St.  Paul.  V.  88,  p.  824.  In  May  1909  arranged  to 
use  Jointly  the  Northern  Paciflc  line  between  South  Tacoma  and  Vancou- 
ver, Wash.,  135  miles,  and  in  Nov.  1909  the  Nor.  Pac.  line  between  Lewis- 
ton.  Id.aho,  and  Grangeville.  67  miles.     V.  88.  p.  1372:    V.  89,  p.  1.349. 

HISTORY. — Incorp.  In  Utah  In  1897  per  plan  of  Oct.  15  1895  (V.  61,  p 
704,  705.  and  V.  04.  p.  424:    V.  66.  p.  618;    V.  67,  p    790.) 

Under  the  modified  plan  for  the  sale  of  the  Southern  Pacific  stock  ap- 
proved by  the  U.  S.  District  Court  June  30  1913  (V.  97,  p.  50),  538,292,400 
of  the  Southern  Pacific  Co.  stock  was  on  July  16  1913  exchanged  for  the 
entire  holdings  of  $42,547,200  Baltimore  &  Ohio  stock  (one-half  pref.)  of 
the  Penn.  RR.  The  remaining  $88,357,600  So.  Pac.  stock  formerly  owned 
has  been  deposited  with  Cent.  Trust  Co.  of  N.  Y.  as  trustee,  which  has 
Issued  certificates  of  interest  in  the  stock.  Certificate  holders  will  have  no 
voting  rights  and  will  receive  no  dividends  until  they  exercise  the  option  to 
convert  their  certificates  into  So.  Pac.  Co.  stock,  after  first  making  affidavit 
to  the  effect  that  the  applicant  owtis  no  Union  Pacific  stock  and  is  not 
acting  for  any  stockholder  thereof  or  in  concert,  agreement  or  under- 
standing with  any  one  seeking  to  control  the  Southern  Pacific  Co.  in  the 
Interest  of  the  Union  Pacific.  The  So.  Pac.  stock  is  to  be  voted  by  the 
trustee  only  under  the  direction  of  the  Court.  If  by  Jan.  1  1916  any  certifi- 
cates of  interest  remains  outstanding,  the  Court  may  direct  the  trustee  to 
sell  the  stock  reprasented  thereby  and  pay  the  proceeds  to  the  lawful  holders. 

U.  P.  stockholders  In  1913.  under  an  offer,  which  was  underwritten,  sub- 
scribed for  $84,426,700  of  said  $88,357,600  certifs.  of  interest  at  92.  On 
May  27  1914  $81,017,200  had  been  exchanged  for  So.  Pac.  stock,  leaving 
S3,379,500  outstanding.  See  V.  97,  p.  177.  445,  662,  730.  1288.  1904; 
V.  99.  p.  895:  V.  95.  p.  1543. 

In  June  1913  also  owned  the  following  stocks  (V.  84,  p.  572.  1183;  V.  87. 
p.  1542,  1549:   V.  89,  p.  226,  412;   V.  90,  p.  700): 


Acq.  by  Ore.  Sh.  L. —      Par  Value. 
Bait.  &  Ohio  common... *$3. 594 ,035 

do      do      preferred..     1,805,992 
Chlo.  Mil.  &  St.  P.,  pref. 
Chic.  &  N.  W.,  common. 


1,845,000 

4.018.700 

17.857,100 


Acqutreaoy  Un.  Pac. —  Par  Value. 

Illinois  Central  stock $32,900,000 

St.  Jos.  &  Gr.  Isl.,  com..     4.168,700 

do       do       Istpret^..     2.878.740 

do  do  2d  pref..  2.962.7.50 
Ohlc.  &  Alton  pref 10,343, lOOi  N.  Y.  Cent.  &  H.  R.  stk 

•  As  reduced  July  1914 — see  above:    also  dividends  below. 
In  May  1914  control  of  the  St.  Joseph  &  Grand  Island  Ry.  was  held  il- 

egal  by  lower  Federal  Court,  but  an  appeal  has  been  taken.  V.  98.  p.  1695. 

STOCK. — In  1901  common  stock  was  authorized  to  be  Increased  by 
$1  00,000.000.  to  provide  tor  conversion  of  first  lien  4s,  and  on  June  15  1907 
b^  $100,000,000,  of  which  $42,857,200  to  be  reserved  for  conversion  of  the 
17-^,000.000  4s  of  1907;  balance  tor  future  requirements.  See  BONDS 
below.     V.  82.  p.  1271;   V.  84,  p.  1115:   V.  85,  p.  l.')S7. 

DIVIDENDS.—       1    '00.     '01  to  '04.  '05.  '06.  '07  to  '13.  1914. 

Common  (%) |3H      4  yearly.    4H     8     10  yearly.     2H.2H.2,- 

Therc  was  distributed  on  July  20  1914  out  of  accumulated  surplus  prof  ts 
to  the  holder  of  each  share  of  com.  stock  12%  in  Bait.  &  Ohio  pref.  and 
2214%  of  B.  &  O.  com.  held  in  the  treasury  and  also  $3  per  share  in  cash, 
payment  of  which  was  deferred  because  of  two  suits  brought  by  pref.  stoclc- 
holders  to  enjoin  the  same  in  which  favorable  decisions  were  rendered  in 
July  1914.  The  regular  annual  dividend  rate  was  reduced  from  10%to 
8%.  The  dividends  on  the  .$222,283,400  U.  P.  Com.  outstanding  Mar.  21 
1914  call  for  $.50,013,765  B.  &  O.  common  and  $26,674,008  pref.  V.  98  d 
157.  238,  454,  525,  840,  914,  1073,  1246,  1394,  1.539,  1847:  V.  99,  p.  199. 

BONDS. — The  1st  mtge.  of  1897  covers  the  original  1.854  miles.  Includ- 
ing the  telegraph,  terminals,  equipment  and  land  grants.     V.  66.  p.  618 

Stockholders  subscribed  In  1907  tor  $73,762,000  of  $75,000,000  new  con- 
vertible 4s  at  90.  These  arc  convertible  at  any  time  before  July  1  1917  Into 
common  stock  at  $175  per  share,  and  are  redeemable  at  the  option  of 
the  company,  or  on  any  semi-annual  Interest  day  since  July  1  1912.  at  a 
premium  of  2  H%.  upon  90  days'  notice.  In  which  case  the  privilege  of  con- 
version will  terminate  30  days  before  redemption  date.  V.  84.  o  1115 
1183;  V.  85,  p.  100.  161.  ^  ' 

The  first  lien  and  refunding  4s  of  1908  ($200,000,000  authorized  Is- 
sue), of  which  $50.()0().0()()  were  sold  in  June  1908,  $8,402,000  early  In 
1910  and  $7, .500,000  In  September,  1910,  are  secured  by  first  mort- 
gage on  1,178  miles  of  main  track.  Including  the  line  from  Julesburg  to 
La  Salle,  Colo.,  and  also,  subject  to  the  1st  mtge.,  the  2.090  miles  of  road 
covered  thereby,  making  a  total  of  3,268  miles  covered  by  the  mtge.  Of  the 
remaining  bonds.  SI 00.000.000  are  reserved  to  retire  the  1st  4.s  of  1<)47  the 
other  $34,098,000  to  be  Issued  only  for  additional  lines,  impts.  &c  '  In 
Sept.  1914  was  authorized  to  issue  $31,S1,S,<)00  additional  bauds  for  con- 
struction and  improvements,  none  to  bo  is.suod  at  present.  V.  99  n  74Q' 
818.  895:  V.  86.  p.  14()8:  V.  87.  p.  546.  1012.  1541;  V.  90.  p.  448-  V  91 
p.  872:    V.  99.  p.  749.  o.  v.  Ji. 

Guarantees  $39,400,300  Ore.-Wash.  RR.  &  Nav.  1st  &  ret.  4a  ($175  000  - 
000  auth.  issue).     See  that  co.  (V.  92,  p.  1437;    V.  93.  p.  1325.)        ' 

KARNIN(>3. —  Cross    Earninos Net  Earninas 

July  \  to  .hinc^iO—  1913-14.  1912-13.  191,3-14.  1912-13 

Union  Pacific  Sy.stom..$92.115.3.33  $93.().38.4.58  .$31  ,(i26,214  $34,941  005 

For  2  mos.  ending  Aug.  31  19M.  gross.  $16,027,204.  agst.  $16.265110 
In  1912-13;  not.  .$6,132,282.  agst.  $5,9.')0,3.')9. 

REPORT.— For  1912-13,  in  V.  97.  p.  1818.  1904:  also  editorial,  p.  1781. 

y cars  ending  June  'Hi —  1912-13.  1911-12.  1910-11. 

Average  miles 7.319  7.150  6  678 

Total  operating  revenue $93,638,159  $85,977,609  $88,983  108 

Operating  expenses  and  taxes ^8.(590.771     5L7.5S.196     53.271  !981 

Net  revenue $31.911 .966  $30 19^  13  $;J.5r711   1'2T 

Income  from  Investments,  &c ♦19,207,971     2()^148,671     18. 643. .590 

Total  Income $54 .1 49 .937  $5 1 .368 .085  .$o4^354T7T7 

Pbted  chargas $17,372,832  $17,328,091   $14,378,955 

Dlvson  U.  P.  pref.  (4%) 3.981,740       3.981.744       3.981  744 

do       do        com.  (10%) 2U)()3,.37()     21.664.7.39     21, 659. .571 

Balance,  surplus $11,131,995     $8. .393, 511   $14,331,415 

•  The  fourth  quarterly  dividend  on   Southern    Pacific   Co.   stock,  paid 


Oct.  1  1913,  amounting  to  $1,899,750,  is  not  included,  although  correspond- 
ing dividend  for  previous  years  are  included. 

OPFICKRS,  &c. — Chairman  Exec.  Coram.,  Robert  S.  Lovett;  Pres.. 
A.  L.  Mohler;  V.-Ps.,  Wm.  A.  Harriman,  C.  B.  Seger  and  C.  C.  Stillman; 
Sec,  Alexander  Millar;  Comp.,  G.  B.  Seger;  Treas.,  F.  V.  S.  Crosby. 

Directors. — Otto  H.  Kahn,  F.  A.  Vanderlip,  Marvin  Hughitt,  A.  J. 
Earling.  Mortimer  L.  Schiff,  Joseph  F.  Smith,  Oliver  Ames,  Wm.  G.  Rocke- 
feller, Wm.  Rockefeller.  Robert  S.  Lovett,  Chas.  A.  Peabody,  Frank  Trum- 
bull .Wm.  Averill  Harriman.  W.  V.  S.  Thorne  and  Robert  W.  Goelet. 

Office.  165  B'way.— (V.  99,  p.  199,  540.  675,  749,  818.  951. 

(THE)  UNION  STATION  CO.  (OF  CHICAGO,  ILL.).— Incorporated 
July  31  1913  in  Illinois  to  construct,  establish  and  maintain  a  Union  Sta- 
tion in  city  of  Chicago.  Estimated  cost  .$50,000,000  to  $65,000,000. 
Capital  stock,  auth..  .$3,500,000;  outstanding.  $2,800,000.  held  one-fourth 
each  by  Pennsylvania  Company,  Pitts.  Cin.  Chic.  &  St.  Louis  Ry.,  Chic. 
Biu-1.  &  Quincy  RR.  and  Chic.  Milw.  &  St.  Paul  Ry.  The  station  wiU  bo 
used  by  the  four  proprietary  companies  and  the  Chicago  &  Alton  RR.  A 
city  ordinance  was  passed  March  23  1914  and  accepted  by  the  company  Sept. 
23  1914.  granting  the  right  to  construct  and  operate  a  passenger  sta- 
tion in  that  city.  No  bond  issue  as  yet.  V.  98.  p.  1158;  V.  99.  p.  122, 
200.  540,  750,  895. 

UNION  TERMINAL  CO.  OF  DALLAS— See  page  141. 

UNION  TERMINAL  CO.  OF  JACKSONVILLE— To  build  a  terminal 
road  for  passengers  and  freight  at  Jacksonville,  Fla.  Incorporated  in 
Florida  Oct.  1912.  The  $240,000  6%  serial  bonds  were  Issued  to  erect  a 
fireproof  storage  and  freight  warehouse  and  are  guaranteed,  prin.  &  int.,  by 
Pres.  C.  B.  Gay;  they  are  subject  to  call  at  102  ^  and  int.  on  Jan.  1  1918  or 
any  interest  day  thereafter.  V.  96,  p.  286.  Pros.,  C.  B.  Gay;  Vice-Pres.. 
H.  B.  Hoyt;  Treas.,  Walter  B.  Gay;  Sec,  T.  G.  Hutchinson.— (V.  96, p. 286) 

UNITED  NEW  JERSEY  RAILROAD  &  CANAL  CO.— (See  Map  Penn. 
RR.) . — Part  of  a  system  of  roads  in  Northern  New  Jersey,  extending  from 
Camden  to  Amboy  and  from  Trenton  to  Jersey  City,  with  branches  and 
connections,  a  distance  of  458  miles;  Hudson  River  ferries  to  New  York, 

I  m.;  Del.   &  Rarltan  Canal,  from  Bordentown  to  New  Brunswick.   Ac, 
66  m.;  Phila.  &  Trenton  and  Belvidere.  Del. — which  see — are  leased  lines 

LEASE. — Leased  in  June  1871  to  the  Pennsylvania  RR.  for  999  years: 
rental  equal  to  10%  on  stock,  interest  on  bonds,  ta.xes.  &o. 

EARNINGS.— For  year  end.  Dec.  31  1913.  gross.  $43,096,856:  net, 
$3,144,564;  other  inc.,  $590,420:  Int.,  rentals,  impts..  &c.  5.845,685 
dividends,  $2,124,040:  bal..  def..  $4,234,741.— (V.  74.  p.  682.) 

UNITED  RAILWAYS  OF  THE  HAVANA  &  REQLA  WAREHOUSES, 
L'TD.— (V.  97,  p.   1664;  V.  98,  p.  764;  V.  99,  p.  50,  1132.) 

UNITED  RAILROADS  OF  YUCATAN.— (V.  90,  p.  1678;  V.  91,  p.  718.) 

UTICA  CHENANGO  &  SUSQUEHANNA  VALLEY  RY,— Owns  Utlca. 

N.  Y.,  to  Greene.  N.  Y..  75  miles;  branch  to  Richfield  Springs,  22  miles. 
Leased  to  Delaware  Lackawanna  &  Vfestern  at  6%  on  stock.     No  bonds. 

UTICA  CLINTON  &  BINQHAMTON  RR.— Owns  Utlca,  N.  Y..  to 
Randallvlllc.  N.  Y..  31  miles.  Leased  during  continuance  of  charter 
and  renewals  thereof  to  Delaware  &  Hudson  Company,  which  pays  rental 
of  $61,500  per  annum.  Operated  by  N.  Y.  Ontario  &  Western.  The 
street  lines  owned  (10  miles)  are  leased  to  Utlca  &  Mohawk  Valley  Ry. 
for  $15,000  per  annum.  Capital  stock,  $849.2.85  (par  $100).  dividends  on 
.'S20n.000  of  which  are  guaranteed  bv  Del.  fe  Ilurison  at  5%  per  annum; 
balance,  variable— 3M%  1898  to  1912  incl.;  1913,  4%;  1914.  ZK7o-— 
(V.  94,  p.  1764.) 

VALDOSTA  FORT  QAINES  &  MONTQO.'VtERY  RR.— Projected 
Valdosta  to  Montgomery,  Ga.,  230  miles.  Operates  42  m.  from  Valdosta 
to  Moultrie,  constructed  by  predecessor  company,  Valdosta  Moultrie  & 
Western  RR.  The  latter  issued  $300,000  1st  M.  30-year  5s.  due  1939.  used 
as  collateral  under  which  foreclosure  sale  was  ordered  to  take  place  on 
Dec.  I  1914,  B.  1'.  Jones,  A.  L.  David  and  C.  1.  Harrell  being  appointed 
receivers;  V.  99,  p.  408.  Earnings  of  V.  M.  &  W.  Co.  for  year  ending 
Juno  30  1913.  gross.  $71,761;  not,  $17,024;  int.,  taxes,  &c.,  $12,651; 
bal.,  sur.,  $4.373.— (V.  97,  p.  446,  597.) 

VALLEY  (N.  Y.)   RR. — Binghamton,  N.  Y.,  to  State  Line  of  Penn.. 

II  miles.     Leased  to  Delaware  Lackawanna  &  Western  at  5%  per  annum 
in  stock.     The  $400,000  1st  M.  5s  were  purchased  at  maturity.  Aug.  1  1911 . 

VANDALIA  RR. — (See  Maps  Pa.  RR.) — The  road  embraces: 


Owned —  .Miles. 

Indlanap..  Ind.,  to  E.  St.  L..  111.238 
Indianapolis  to  Vlncennes,  Ind. .118 

South  lieiid  to  Rockville,  lud 160 

Logansport,  Ind.,  to  Butler 93 

Branches 30 


Leased —    ('See   this  co.)     Miles. 

Tcrre  Haute  &  Peoria '145 

Evansville  &  Terre  Haute 16 

Trackage 110 

...       Total  operated 910 

The  Saline  City  branch,  12  m..  Is  operated  by  Evansville  &  Indlanap.  RR. 

ORGANIZATION. — A  consolidation  Jan.  1  1905  per  plan,  V.  79,  p. 
2148  (sec  also  V.  80.  p.  1243,  1244).  Pennsylvania  Co.  on  Deo.  31  1913 
owned  $11,()33,400  of  the  stock      Vandalla  Coal  Co..  see  V.  81,  p.  216. 

DIVIDENDS.—  11906.     1907  to  1910.     1911.       1912.      1913. 

Percent I     4  6%  yearly  4  4       Dec.  4 

BONDS. — To  retire  the  $1,899,000  old  bonds,  an  equal  amount  of  con- 
sols Is  reserved:  $5,101,000  also  reserved  tor  Impr'ts  and  general  purposes. 
See  V.  80.  p.  1243.  1236;  V.  81.  p.  1728:  V.  82.  p.  1()2.  (530:  V.  86.  p  l.)31; 
V.  90,  p.  850,  915,  1426.     Equip,  trust  obligations  Dec.  31  1913.  $89,638. 

EARNINGS.— 8   mos.. (1914 Gross.  $7,092,146:    net,  $1,023,940 

Jan.   1  to  Aug.  31.      11913 Gro.ss,     7,288.421:    not,     1,018,911 

REPORT. — For  vear  ending  Dec.  31  1913,  In  V.  98,  p.  993.  showing: 
Gross  $1 1,399,933;  net,  $1,998,421:  other  hic,  $103. 325:  charges,  $1,449,-. 
928;  sink.  fund.  $144,901:  bal. .sur. .$506. 917.  Div.  (4%).  $584.5.56.  Total 
surplus  Dec.  31  1913,  $788.328.— (V.  96,  p.  791,  864.  1013;  V.  98.  p.  993.) 
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RArLROAD  COMPANIES 
[For  abbreviations,  &c.,  see  notes  on  first  page.] 


Miles     Date 
Road    Bonds 


Utica  Chen  &  Susa  Val— Stock  6%  euar  by  D  L  &  W 

Ltica  Clinton  &   iiinehamton — Stock 

First  intijc  puar  p  &  I  by  Del  <Sc  Hud  (end) Njtc 

Vald  Ft  (i  &  MontK— l.stM$4.(;00.()00  g  red  100 0 

Valley  (N  Y) — Stock  5%  guaranteed  by  D  L  &  W 

First  mortgage  (for  $500.000) F 

Valley  (Virginia) . -First  mortKage  Jl.OOO.OOO c 

Vandalia  KR — Stock  $25,000,000  authorlzea 

Terre  H  &  Ind  cons  M  (now  first)  gold  assumed  _Fz 

Cons  M  $25,000,000  g  Ser  A  s  t F.xc*r&r* 

Series  B _ x 

Vera  Cruz  &  Isthmus — See  National  Railways  of  M 
Vermont  &  Mass — Stock  6%  guar  by  Fltchburg  RR. 

Bonds  currency  guar  p  &  I  by  Fltchburg  RR 

Vermont  Valley  Ry— Stock.. 

First  mortgage  $1,500,000  gold.. BB.zc&r 

One  year  notes  guar  by  Conn  River  RR. 

Vicksburg  &  Meridian — See  Alabama  &  VIcksburg 
Vlcksburg  Shreve  &  Pac  Ry— Com  stock  $3,000,000. 

Preferred  stock  5%  non-cumulative  $2.200,000 

General   mortgage  $3.500,000 -F.zc* 

Vlcks  Shreve  &  Pac  RR  prior  Hen  mtge  g Ce.xc* 

Virginia  Air  Line — See  Chesapeake  &  Ohio 

Virginia  &  Caro  Sou— 1st  M  $2,000,000  g  (see  tcxt)Nx 

Virginia  Midland — See  Southern  Ry 

Virginia  &  Soutliw — 1st  M  g  gu  by  Va  I  C  &  C Gx 

First  consolidated  mtge $7,000,000  gold..Q.xc»&r* 
Equip  tr  ser  E  due  $25,000  s-a  (V  93,  p  1106)..  Bax 

do         do     ser  F  due  22  M  and  21  M  s-a Ba.x 

do         do     ser  G  due  24  M  and  23M  s-a Ba.x 

Virginian   Ry — Common  stock 

Pref  stock  $29,000,000  auth  5%  cum  red  text 

First  mtge  $75,000,000  g  red  at  110 F,xc«&r* 

First  lien  eq  notes  ser  A  g  red  105  part  due  s-a.Eqx 

Wabash  Chester  &  Western — First  mtge  gold zc* 

First  consolidated  mortgage  $1,000,000  g..  SSt.zc* 


97 
'31 

'ii 
11 

62 

■99 

651 
651 
exlco 
59 

'24 
24 


188 

188 
188 

57 

136 
209 


470 

'42 
63 


1889 
1912 

issi 

1881 

1885 
1905 
1907 


1903 

19 16 
1913 


1901 
1885 

1903 

1903 
1908 
1911 
1913 
1914 


1912 
1908 
1888 
1893 


Par  A  mount 

Value     Oulstanaingl 


Bate 

% 


$100 

100 

1,000 

100 

100 

1,000 

1,000 

"1^666 

1,000 
1,000 

100 

1,000 

50 

1.000 


When 
Payable 


Last  Dividend 
and  Maturitv 


$4,000,000         6 
849.2.SO  See    text 


100 

100 
1,000 
1.000 

1.000 

1,000  &c 
1.000  &c 


100 

100 

100  &c 

1,000 

1,000 

1.000 


800.000 

See  text 

750,000 

400,000 

750,000 

14,613,950 

1,899.000 

9.879,000 

7,305.000 


g 


5 
5 
5 
5 
6 

in  1913 
5g 
4g 
4g 


M  & 
F  &  A 
& 
& 
& 
& 
& 


NiNov 

10  Aug 

J  July 


J 

F 

J 

F 

A  , 

See    text  Dec 

J      &     J  July 

F     &     A  Feb 

M    &    N  Nov 


Feb 
July 
Aug 
Oct 


3,193,000         6  A  & 

772.000         3H     IM  & 

1,000,000  10  in   '13  J  & 

1,500.000         4H  g  A  & 
2,300.000         6 


1  1914.  3% 
10    14.  2 
1  1939 
1  1952 
ri4,  2H% 
1  1911 
1  1921 
15 '13.  4% 
1  1925 
1  1955 
1  1957 


O  Oct  1914.  3% 
N  May  1  1923 
J  Jan    1  1914,5% 


Places  Where  Interest  and 
Dividends  are  Payable 


2,856,500  See  text 
2.142.800  5  in  1914 
1.922.000 


1.323,000 

524,000 

2,000.000 

6,000.000 

350.000 

382,000 

4o7.000 

31,271.500 

27,955.000 

27.000.000 

1,500.000 

300,000 

390.000 


5 
6g 

5g 

5g 

6g 

4H 

5 

5 


6g 
5g 
5g 
5k 


O 


Yearly 

Yearly 

M     &     N 

M     &     N 

J      &      J 

J  &  J 

A  &  O 

M  &  N 

J  &  D 

M  &  S 


M  &  N 

M  &  N 

J  &  J 

J  &  J 


Oct 
Dec. 


1  1940 
1  1914 


Nov  28  "13.  2% 
Sept  4  1914.5% 
May  1  1941 
Nov  1  1915 

Jan   1  1938 

Jan    1  2003 
Apr  1  1958 
To  Nov   1921 
To  June  15  1923 
To  Mar  1   1924 


May  1  1962 
May'15-Nov'18 
July  1  1918 
Jan   1  1928 


D  L  &  W  RR,  New  York 
On  Nat  Bk.  Utlca,  N  Y 
New  York  Trust  Co,  N  Y 

Del  Lack  &  Western ,  NY 
Owned  by  Del  Lack  &  W 
All  owned  by  Ball  &  Ohio 
Checks  mailed 
Farmers'  L  &  Tr  Co,  N  Y 
do  do 

do  do 

53  Devonshire  St,  Boston 

do  do 

Bellows  Falls,  Vt 
Safe  Dep  &  Tr  Co,  Boston 


Central   Trust   Co,    N    Y 

do  do 

Farmers'  L  &  Tr  Co.'N  Y 
Central   Trust   Co.    N    Y 

New  York  Trust  Co. N  Y 

Guaranty  Trust  Co.  N  Y 
do  do 


Farmers'  L  &  T  Co.  &  Lon 
Equitable  Trust  Co.  N  Y 
July  1913  coup  last  paid 
July  1894  paid  July  1  '90 


\ 


VERA  CRUZ  &  ISTHMUS  RR.— The  National  Rys.  of  Mexico  ac- 
quired the  road  on  Nov.  1  1913,  the  bonds  being  assumed.  V.  97.  p.  1739, 
1824.— (V.  97.  p.  1824.) 

VERA  CRUZ  TERMINAL.— (V.  92.  p.  528:   V.  95.  p.  1685.) 

VERMONT  &  MASSACHUSETTS  RR.— Road,  Fltchburg  to  Green- 
field, Mass.,  56  miles  of  double  track;  branch,  3  miles.  Leased  to  Fltch- 
burg RR.  for  999  years  from  Jan.  1  1874  at  6%  on  stock, interest  on  bonds 
and  organization  expenses. — (V.  79.  p.  2.589.) 

VERMONT  VALLEY  RR.— Owns  Bellows  Falls  to  Brattleboro.  Vt..  24.7 
miles.  Controlled  by  Connecticut  River  RR.,  which  owns  practically  entire 
stock,  and  operated  byBoston  &  Maine  as  agent  under  lease  of  Connecticut 
River,  the  Vermont  Valley  receiving  earnings  over  charges  with  a  minimum 
guaranty  of  4%  on  stock.  V.  76.  p.  214.  In  June  1912  the  Conn.  River 
RR.  received  authority  to  acquire  Vermont  Valley  or  consolidate  with  the 
same,  stock  not  owned  to  receive  one  share  of  the  consolidated  company  for 
each  two  shares  of  Vermont  Valley.  V.  94.  p.  1628.  Owns  all  the  stock  of 
the  Sullivan  County  RR.,  Bellows  Falls  to  Windsor,  Vt..  26  miles.  In 
Mareb  1911  acquired  control  of  the  Montpeller  &  Wells  River.  Barre  and 
Barre  Branch  RRs.,  Incl.,  with  spurs,  71  miles.  V.  92,  p.  528.  660.  Divi- 
dend, long  6%.  in  1904.  8%;  1905  to  Jan.  1914.  Incl.,  10%  yrly.  (J,  &  J.). 

Bondi  (Sl.nOU.OOi)  1st  4  V2S  of  1910)  are  securea  by  nrst  lien  on  road.  24 
miles,  and  additionally  by  deposit  of  $700,000  Connecticut  &  Passumpslc 
Rivera  RR  and  $l"0.OO0  Massawlppl  Valley  Ry  stock.  V.  91  p  791. 
In  Jan.  1914  sold  $2,300,000  one-year  6%  notes  to  construct  the  Brattle- 
boro extension  and  acquire  the  Montp.  &  Weils  River,  Barre  and  Barre 
Branch  roads,  which  are  guaranteed  by  the  Connecticut  River  RR.  V.  97. 
p.  1899;  V.  98,  p.  157.  238.  Year  ending  June  30  1914.  gross,  $513,153; 
net,  after  taxes,  $77,660;  other  inc..  $140,116:  charges,  $224,966;  divs. 
(10%).  $100,000;   bal..  def..  $107,191.     (V.  98.  p.  157.238.) 

VICKSBURQ  SHREVEPORT  &  PACIFIC  RY.— Delta,  La.,  on  Mis- 
sissippi River,  via  Shreveport,  to  Texas  line,  188  miles.  Of  this,  17  miles. 
Shreveport  to  Texas  State  Line,  is  leased  to  Mo.  Kan.  &  Tex.  till  July  1925. 

BONDS.  &o.— Of  the  $3,500,000  general  5s.  $1,323,000  are  reserved 
to  take  up  at  maturity  the  prior  lien  6s  and  $255,000  for  future  needs. 
DIVIDENDS—  [  '02.  '03.  '04.  '05.  '06.  '07.  '08.  '09«o'12.  '13.  '14. 

Common .{   0       23^   3       2 None 2       0 

Preferred- ...[ 5%    yearly 0       5%    yearly 

EARNINGS.— 2  mos.,fl914 Gross,  $265,627;   net,  $42,878 

July  1  to  Aug.  31.        11913 Gross,    299.742;  net,    66,227 

REPORT.— For  year  ending  June  30  1S13,  in  V.  97,  p.  1499. 

Other    Interest,  Pf.Divs.       Com.        Hal., 

Year —  Gross.         Net.     Income.     Ac.        (5%).        Divs.       Surp. 

$  Q  Q*  dt  a>  %  <E 

1913-14 1,776,777  319,498  59,409  185,975   107,140    85,792 

1912-13 1,705,918  327.670  76.915  182.664    107,140   (2)57,130  57,652 

—  {V.  95.  p.  968.  1399:    V.  97,  p.  1288,  1499;    V.  99,  p.  750. 

VIRGINIA  &  CAROLINA  SOUTHERN  RY.— Owns  from  Lumberton. 
N.  C,  north  to  Hope  Mills,  27  m.;  St.  Pauls,  N.  C,  to  Elizabethtown, 
27.75  m.;  Lumberton  to  North  Lumberton  Jet.,  2.25  m.;  total.  57  miles. 
Stock  auth.,  $141,000.  Bonds  (.$2,000,000  auth.),  V.  86,  p.  1345.  Year 
1913-14,  gross.  $110,621;  net.  $28,079;  int.,  $25,292;  taxes.  $1,833;  other 
charges,  $72);  bal.,  sur.,  $230.  Pres.,  A.  W.  McLean,  Lumberton. — (V. 
86,  p.  1345.) 

VIRGINIAN  RAILWAY.— (See  Map.)— The  main  line  of  the  road  ex- 
tends from  Deepwater,  on  the  Kanawha  River,  in  West  Vh-glnia,  to  Sewell's 
Point,  on  Hampton  Roads,  near  Norfolk,  Va.,  a  distance  of  441  miles. 
Winding  Gulf  branch.  MulUns,  W.  Va.,  to  Pemberton,  24  miles-  other 
branches,  4  m.;  Iea.ses  Virginian  Term.  Ry.,  1.75  m.;  White  Oak  Ry. 
}9^^*  IF'-  ^'l"«y  '^'^er  &  Point  Creek  RR.,  669  ra.;  trackage,  15  m.;  total 
503  miles.  See  V.  88,  p.  102.  Main  line  fully  opened  July  1  1909  See 
V.  84,  p.  627;  V.  78,  p.  1962;  V.  81.  p.  1551;  V.  83.  p.  436;  V.  84,  p.  1249; 
y.  88,  p.  102.  Late  In  1912  leased  for  5  years  jointly  with  the  Chesapeake 
&  Ohio  the  two  roads  In  West  Va.  owned  by  the  New  River  Co..  toKether 
17  miles.     V.  96.  p.  1421;  V.  97,  p.  1495.  "s^^u^i 

Road  taps  the  Pocahontas  and  New  River  coal  fields,  and  forms  '-the  short- 
est possible  route  to  tidewater  over  the  lowest  grades."  From  Princeton 
the  main  ooal-gatherlng  yard.  350  miles  west  of  Sewell's  Point  the  easfr^ 
bound  grade  does  not  exceed  0.2  of  1%,  or  10!^  ft.  per  mile,  except  for  a 
9-mile  section  over  the  Allegheny  Mountains,  where  the  maximum  grade 
Is  0.6  of  1%,  or  32  ft.  per  mile;  on  this  section  a  pusher  will  be  used  One 
locomotive  will  haul  80  loaded  50-ton  coal  cars,  or  4,000  tons  of  coal  per  train. 

STOCK. — Pref.  stock  is  redeemable  as  an  entirety  at  any  time  after  3 

years  from  date  of  issue  br .-_.—.._.  ..... 

stock  on  payment 

BONDS.— The  first  5s  of  1912  ($76,000,000  auth.  issue)  are  a  first  lien 
on  all  property  owned  or  hereafter  acquired,  including  terminals  and 
•auipment,  except  for  $1,087,000  equipment  notes  due  1914-18  on  part 
of  same.  The  remaining  $48,000,000  are  reserved  for  exteneions  of  the 
main  line  at  not  over  cost,  or  J7,).(I00  |)cr  iiillo.  additional  branches  or 
second  track  not  to  exceed  $.')0.000  per  mile,  addition'!  and  Itnpts.  of  Vir- 
ginia Terminal  Ry.at  not  to  exceed  actual  cost,  additional  equipment,  and 
other  additions  and  e<iulpmeut  at  not  over  75%  of  co.st.  and  75%  of  cost  of 
not  less  than  60%  of  the  securities  of  other  companies  whose  properties 
form  extensions  or  can  be  operated  advantageously  therewith  (to  an  aggre- 

f:ate  not  exceeding  $10.()()().0()()) .  to  acquire  storks  under  restrictions  named 
n  the  mtge.  V.  94.  p.  1058.  1187.  1318.  1385,  1765;  V.  95,  p.  49.  1270: 

Equipment  trust  first  lien  5%  gold  notes.  "Scries  A."  (V.  87  p.  1480) 
mature  In  .series  from  May  1  1909  to  Nov.  1  1918.  $188,000  ea<;h  May  1 
and  $187,000  each  Nov.  1.      Redeemable  as  a  whole  on  any  int.  day  at  105. 

EARNINGS.— 12  mos.,  (If  i:M4... Gross.  $6,680,903;    net.  $2,890,487 
July  1  to  June  30.         IU12-13... Gross,     6. 18b, 759;    net.     2.601.303 


ssue  by  vote  of  majority  in  amount  of  all  the  outstanding 
of  $106  per  share,  plus  any  accumulated  dividends. 


For  7  mos.  ending  Jan.  31  1914,  net  after  taxes,  $1,674,194,  against 
$1,148,904;  other  income.  $207,816;  int.,  rents,  &c.,  $927,345;  baL.^sur.. 
$954,665.     V.  98.  p.   1539. 

REPORT. — Report  for  year  ending  June  30  1913,  was  in  V.  97.  p.  1495. 
showing:  Gross.  $5,842,584;  net,  $2,254,127;  other  income,  $349,599;  int., 
rents,  &c.,  $1,585,291;  bal.,  sur..  $1,018,435.  In  1911-12.  gross.  $4,837.- 
598;  net,  after  taxes,  $1,671,606. 

Coal  and  coke  tonnage  for  year  1912-13,  3,777.602,  agst.  3,104.928 
In  1911-12.  Coal  tonnage  for  cal.  year  1913,  4.555.331  tons.  agst.  3,583.- 
999  in  1912.     V.  98.  p.  454. 

OFFICERS. — Pres., :  Vico-Pres.  &  Gen.  Mgr.,  Raymond 

Du  Puy,  Norfolk,  Va.;  Sec.,  James  Clarke;  Treas.,  Geo.  H.  Church.  66 
Wall  St.,  N.  Y.— (V.  97,  p.  1495;    V.  93,  p.  454,  1539;    V.  99.  p.  408.) 

VIRGINIA  &  SOUTHWESTERN  RY.— Owns  Bristol,  Va.,  to  coal  fields 
around  St.  Charles,  Va.,  and  southerly  to  mines  at  Iron  City,  Tenn.,  with 
branches.  151  miles;  Moccasin  Gap  to  Persia  Jet.,  Tenn.,  38  m.  Leases 
Rogersville  via  Persia  to  Bull's  Gap,  Tenn.,  14  m.;  trackage.  37  m.;  total, 
240  miles.  In  1908  Southern  Rv.  purchased  the  $2,000,000  stock  at  $200 
per  share.  V.  87,  p.  98.  .Dividends  5%  each  paid  June  1912,  June  1913 
and  Feb.  and  June  1914.  Virginia  Iron,  Coal  &  Coke  Co.,  guarantees 
lst;M.  bonds,  prin.  and  int.,  V.  75.  p.  348.398,736;  V.  76,  p.  273.  Ofthefirst 
consol.  50-year  5s  ($7,000,000  auth.  issue),  dated  April  1  1908,  $2,000,000 
are  reserved  to  retire  1st  5s.  V.  86,  p.  1102,  1161,  1187;  V.  87,  p.  1606: 
V.  93,  p.  1192. 

EARNINGS.— 2  mos.,/1914 Gross,  $347,378;   net,  $114,072 

July  1  to  Aug.  31.         11913 Gross,    327,045:  net,    109,429 

REPORT.— Year  ending  June  30  1913  (V.  97,  p.  1353): 

1914.  1913.       I  1914.  1913. 

Gross  eamings$  1,939. 104  $1,806,627 1  Fixed  charges.  $423,548  $415,206 
Net,  aft.  taxes      490,827         479,093 1  Betterments..  564  1,111 


Total  net  inc.   .$.$692,947      $729.745 (Surplus $268,835       $313,428 

—  (V.  93,  p.  1192;  V.  95,  p.  1041,  1399:     V.  97.  p.l205,  1353;  V.  68,  p.914.) 

WABASH  CHESTER  &  WESTERN  RR.— Chester.  III.,  to  Mt.  Vernon, 
III.,  65  miles.  On  July  25  1914  J.  Fred.  Gilster  of  Chester,  111.,  was 
appointed  receiver.  V.  99.  p.  344.  Stock.  $1,250,000;  par,  $100.  First 
consol.  mtge.  coupons  due  July  1894  paid  July  1896:  none  paid  since;  on 
1st  M.  bonds  the  July  1913  coupons  were  those  last  paid.  Year  ending 
June  30  1914,  gross.  $130,336;  net,  .$393:  other  income,  $140:  int.,  taxes, 
&c.,  $50,175;   bal.,  def.,  $49,637.— (V.  93,  p.  1637;    V.  99.  p.  344.) 

WABASH-PITTSBURQH  TERMINAL  RY.— (See  Map  of  Wabash  RR.) 
— Owns  road  exteudmg  from  connection  with  Wheeling  &  Lake  Erie  RR. 
near  Jewett,  O.,  easterly  to  Pittsburgh,  Pa.,  about  60  miles,  opened 
July  2  1904;  also  exten.slve  terminals  at  Pittsburgh  and  majority  of  stock 
of  Wheeling  &  Lake  Erie  (which  see).  V.  78.  p.  1908,  2386,  244.'i:  V.  82, 
p.  570.  Stock,  $10,000,000.  all  owned  by  Wabash,  which  in  March  1911 
sold  the  $6,600,000  1st  M.  4s  held  bv  It.     V.  92.  p.  882. 

In  September  1904  acquired  the  entire  $14,000,000  stock  of  Pittsburgh 
Terminal  RR.  &  Coal  Co.  (see  a  preceding  page).  This  stock  and  $3,800,- 
000  of  said  company's  consols  are  pledged  to  secure  Wabash  RR.  4^% 
notes  of  1910.  V.  80.  p.  1.364:  V.  79,  p.  1024,  2087:  V.  SO.  p.  1232,  1364, 
1729.  The  Terminal  Co.  owns  $1,065,000  ot  the  $1,080,000  stock  of 
West  Side  Belt  (bonds  out.  $383,000).  See  Pittsburgh  Term.  RR.  &  Coal. 
In  July  1914  the  Inter-State  Commerce  Commission  decided  to  investigate 
the  affairs  of  the  company.     V.  99,  p.  200. 

RECEIVERSHIP.— May  29  1908  receivers  were  appointed,  there  being 
$6,873,500  promissory  notes  and  purchase-money  intges.  and  $418,586 
past-due  Interest;  Horace  P.  Baker  Is  now  sole  receiver.  V.  86.  p.  1410; 
V.  87,  p.  679;  V.  94,  p.  984;  V.95,  p.  1685.  In  Jan.  1912  foreclosure  sale 
was  ordered  under  first  mortgage,     v.  96.  p.  64;    V.  87,  p.  616. 

For  particulars  regarding  receivers'  certificates  see  table  above  and  V. 
96,  p.  1558.  1703. 

First  Mortiiage  Bondholders'  Committees. —  (1)  J.  N.  Wallace.  Chairman; 
Central  Trust  Co.,  New  York,  depositary.  V.  86.  p.  1346,  1411;  V.  87,  p. 
168.  286.  546.  679;  V.  88,  p.  159;  V.  91,  p.  1027,  1631. 

(2)  James  C.  Chaplin.  Pittsburgh.  Chairman:  Wm.  C.  Tavlor.  37  Wall 
St..  Sec;  Columbia  Trust  Co..  N.  Y..  depositary.  V.  90.  p.  1103,  1556: 
V.  91,  p.  277,  398,  791,  946,  1162,  1255.  1575,  1631.  1712:  V.  92,  p.  727: 
V.  97,  p.  1824. 

In  April  1911  the  greater  part  of  the  first  mortgage  bonds  had  been  de- 
posited with  the  two  committees.      V.  92,  p.  190,  796. 

Second  Morloaoe  Committee. — Alex.  J.  Hemphill,  Chairman:  (Guar.  Trust 
Co..  N.  Y.,  depositary).  More  than  a  majority  of  bonds  deposited.  V.  86, 
p.  1411,  1531;  V.  87,  p.  348,  1421;  V.  91,  p.  1513.) 

BONDS. — Both  classes  cover  60  miles  of  road  owned,  Pittsburgh  ter- 
minals and  new  bridge  over  Monongahela  River,  and  are  further  secured  by 
d<"ooslt  of  a  controlling  Interest  in  the  Wheeling  &  Lake  Eric,  viz.;  $11,- 
870,000  common,  $6,423,800  second  pref.  and  $847,500  first  pref.  stook: 
and  also  by  a  traffic  and  trackage  agreement  with  the  Wheeling  k  Lake  Erie 
and  Wabash  (abandoned  by  the  receivers  with  permission  of  thf  court),  under 
which  the  latter  two  companies  pledged  25%  of  their  gross  earnings  from 
traffle  interchanred  to  meet  anv  deflr.li-ncv  of  Interest  and  nontract  with 
Carnegie  Steel  Co.  V.  80.  p.  1231,  2221:  V.  90,  p.  1103.  Demand  notes 
$5,000,000  5s. dated  May  1  1905. and  $268,000  6s  dated  May  27  1907  (no 
Interest  paid),  secured  by  $3,810,000  1st  consol.  4H%  bonds  and  the  $14.- 
000,000  stock  of  Pittsburgh  Terra.  RR.  &  Coal  Co.  Real  estate  mortgagee 
June  30  1914,  $795,867.     V.  97.  p.  1818. 

EARNINGS.— 2  mos. (1914 Gross,    $179,197; 

July  1  to  Aug.  31.  11913 Gross.       187.960; 

As  to  earnings  May  1914.  see  V.  98,  p.  1461. 

Report  for  year  ending  June  30  191.3,  in  V.  97,  . 
gross.  $870,293:  net,  after  taxes,  $78,987:  other  income,  $86,483;  charges 
(bond  int.  not  paid),  $226,247;  bal.,  def..  $(50,777.  Combined  earnings 
(incl.  West  Side  Belt  RR.)  were:  Gross.  $1,435. ()32:  net,  $298,800:  other 
income,  $89,852;   charges.  .S365,.396;   bal..  sur.,  $23.256.— (V.  f9.  p.  200). 


net, 
net. 


$53,899.. 
54  774.. 


p.  1818.     In  1913-14, 


Oct..  1914.] 
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RAILROAD  COMPANIES 
[For  abbreviations.  &c.,  see  notes  on  first  page  ] 


Wabash-Pitts  Terminal — 1st  lien  rec  certs  est  red 

First  lien  rec  certs  call  Aug  '13  at  par 

do     auth  Jan  191 1  (S2, 000. 000)  ext  1912  &  1913 
do     auth  June  1913  $2.850,000 

First  mortgage  $.50,000,000  gold. Ba.xc'&r 

Second  mtge  gold  Incomes  to  June  1910 Ea.c'&r 

Wabash  RR— First  mtge  gold  ($34,000,000)  ..Ce.zc* 
2d  M  gold  (Int  paid  as  usual  Feb  1  1913)  ...Mp.zc 
Deben  mtge  Income  non-cum  Series  B  not  red  .  Ba 
Detroit  &  Chicago  Ext  1st  M  g  s  t  red  UO  ...Ce.zc* 
Des  Moines  Dlv  1st  M  g $1.800. 000!(V 68. p 574)  Nxc* 
Toledo  &  Chicago  Dlv  mtge  g  $3,000,000  ..Col.xc* 
Omaha  Dlv  $3,500,000  gold  (V  75,  p  686)  ..Eq.xc* 
First  Hen  terminal  mtge  $10,000,000  g..Ba.xc*&r 

Receivers'  certificates  $16,000,000  red  text 

First  ref  &  ext  .\I  $200,000,000  gold Eq.xc'&r* 

Equip  bonds  sUikIng  fund N.xC(Scr 

do         do    Series  B  last  installment x 

Ser  0  (see  V  82.  p  1498)  3309  M  due  s-a  red  101  .-z 
Three-year  notes  $5,000,000  g  extended  red  par  ..x 
Kan  City  Exc  Sp  &  Nor  M  g  guar  (V  79  ?  2697)  -Z 
Columbia  &  St  Louis  $.300,000  gold  guar  p&l.SSt-x 

Wadley  Southern — First  mortgage  gold  red  105 Q 

Wallkill  Valley— Stock  3V4%  guaranteed 

Warren  (N  J) — Stock  7%  perpetual  guar  D  L  &  W. 

First  ref  mtge  $2,000,000  g  gu  p   &  1 F.xc*&r 

Washington  Central— First  M  g$15.000  p  m xCol 

Washington  &  Columbia  River — See  Northern  Pacific 
Washington  County— See  Maine  Central  RR 

■  Also  S5, 000 ,000  additional  pledged  as  part  coUater 


Miles    Date 
Road    Bonds 


Par 
Value 


Amount 
Outstanding 


1,542 

1.009 

1.542 

150 

97 

226 

144 


2.000 


9 
22 
90 

'is 

18 
130 


al  for 


1909. 
1913 
1910 
1913 
1904 
1904 
1889 
1889 
1889 
1891 
1899 
1901 
1901 
1904 
1914 
1906 
1901 
1904 
1906 
1910 
1901 
1902 
1906 


1900 
1898 


$5,000 


$l,000&c 


l.OOO&c 

1.000  &c 

1.000 

1,000 

1.000 

1.000 

1.000 

1,000 

500  &c 

1.000  &c 

1,000 

1.000  &c 

1,000 

1,000 

1.000 


Rate 

% 


$433,772 

973,000 

989,109 

2.850,000 

30.230.000 

20.000.000 

33.900.000 

14.000.000 

1,256,000 

2.888.000 

1,600,000 

3,000.000 

3.173,000 

3.923.909 

le.ooo.ooo 

a35.602.2t0 

1,575.000 

42.000 

1.545,000 

5,000.000 

100,000 

200,000 

See  text 

330,000 
1,800,000 
1,394,000 
1,853.000 


%  notes  du 


4g 

4g 

5g 

5g 

6 

5g 

4g 

4g 

3H  g 

4g 

6 

4  g 

5g 

4>4  g 

4H  g 

4H  g 

4  g 
4g 

5  g 
3H 
7 

3!^  g 
4g 


e (and  ud 


When 
Payable 


Last  Dividend 
and   Maturity 


P  & 


..  Mch  11  1915 
A  Feb  1  1915 
-  Junel  1915 


&    D 


& 
& 
& 
& 
& 
& 
& 
& 
& 
& 


N 
A 
J 
J 
J 
S 

o 
J 

A 
J 

M  &  S 
J  &  D 
J  &  J 
M  &  N 
J  &  J 
M  &  N 
J      &     J 

Q— F 
A15  &  O 
F      &     A 

Q— M 


paid)  Ma 


June  1  1954 
June  1  1954 
May  1  1939 
Feb   1  1939 
See  text 
July  1  1941 
Jan   1  1939 
Mch  1  1941 
Oct    1  1941 
Jan   1  1954 
Aug  1  l',)15 
July  1  19.56 
Mch  1  1921 
Dec  1914 
To  July  1  1916 
May  1  1913 
Jan    1  1928 
.May  1  1942 
July  1  1926 
Nov  1914     H% 
Oct  15  1914  3H 
Aug  1 2000 
Mch  1 1948 


Places  Where  Interest  and 
Dividends  are  Payable 


Guaranty   Tr   Co.   N   Y 


Dec  1907  coup  last  paid 

None  ever  paid 

Central   Trust   Co,    N   Y 

do  do 

In  July  1911  paldl% 

Central    Trust   Co.    N    Y 

New  York  Trust  Co,  N  Y 

Equitable  Trust  Co.  N  Y 

do  do 

do  do 

New  York 

Jan  1912  coup  purchased 
New  York  Trust  Co  N  Y 
Colonial  Trust  Co  PIttsb 
Jan  1912  coup  purchased 
May  1913  coup  not  paid 
Office  St  Louis 
Office,  165  B'wav,  NY 
Guaranty  Trust  Co,  N  Y 
Grand  Central  Tcrm.N  Y 
Del  Lack  &  W  RR,  N  Y 

do  do 

Bankers  Trust  Co.  N  Y 


y  1913  $1,321,0  00  held  in  treasury. 


viz.: 


Moberly  to  Ottumwa,  Ia_ 
Salisbury  to  Glasgow,  la..  &c. 

Des  Moines  to  Moulton,  la 

Excelsior  Spr.  to  Milw.  June. 

Brunswick,     Mo.,     to    Council 

Bluffs,  la.  (Incl.  41  m.  leased) 


Miles. 

.     131 

15 

95 

9 


225 


Total  owned  and  leased 2,046 

Trackage,  &c. 

Chicago  to  Clarke  Junction 

Moberly  to  Hannibal 

East  Hannibal  to  Qulncy 

7   short   lines   to   Qulncy,    De- 
troit, &c 

Other  lines 

Windsor.  Ont..  to  Buffalo 

(Grand  Trunk  Ry.,V.66,p.812.) 


18 
70 
17 

34 

54 

275 


WABASH  RAILROAD.— Embraces  lines  as  follows. 

Owns  East  o1  Miss.  River.       Miles. 
Toledo,  O.,  to  East  Hannibal, 

Camp  Point  and  Elveston.  Ill  536 
Decatur,  111.,  to  E.  St.  Louis..     110 

Streator  to  Falrbury 31 

June,  near  Chicago  to  Effingham 

and  Altamont.  Ill 216 

Edw£irdsvllle  Branch 8 

Delrey.  near  Detroit,  to  Butler.     110 
Montpeller,  O.,  on  line  to  De- 
troit, to  Clarke  Junction,  near 

Chicago 150 

Attica  to  Covington 15 

Champaign  to  Sidney 12 

Toledo  to  Montpeller,  O 50 

New  Haven  to  Butler,  Ind 26 

Owns  West  of  Miss.  River. 
St.  Louis  to  near  Kansas  City..    275 

Centralia  to  Columbia,  Mo 21 

St.  L.  Levee  to  Ferguson,  Mo..       U        Grand  total  July  1913 2,515 

Also  owns  entire  $10,000,000  stock  of  Wabash-Pittsburgh  Terminal 
Ry.,  60  miles,  which  holds  a  majority  of  stock  of  Wheeling  &  Lake  Erie 
Ry.,  472  miles.     See  those  companies. 

HISTORY,  Ac. — Successor  In  1889  to  Wabash  St.  Louis  &  Pacific,  fore- 
closed. Mo.  Pac.  system  July  1  1914  owned  $9,826,200  pf.  stk..  $2,826,- 
200  com.  stock  and  $2,913,200  1st  ret.  and  exten.  bonds.  V.  78,  p.  1110. 
Debentures  deposited  under  ref. mtge.  are  kept  alive;  also  their  voting  power 

REOBGANIZATION  PLAN.— The  tentative  reorganization  plan  sub- 
mitted to  the  several  State  railroad  commissions  in  May  1914  (V.  98,  p. 
1610)  was  withdrawn  on  account  of  the  great  rise  in  operating  cost  and 
diminished  net  earnings.  The  Court  authorized  the  receiver  to  apply  to 
the  various  commissions  for  an  increase  in  rates.     See  V.  99,  p.  1132. 

RECEIVERSHIP.— On  Dec.  18  1911  receivers  were  appointed,  the  di- 
rectors having  formally  approved  the  step;  Edward  B.  Pryor  is 
now  sole  receiver.  The  floating  debt  was  stated  as  about  $1,800 ,- 
000.  V.  93,  p.  1727;  V.  97,  p.  1899.  Both  the  committees  named 
below  offered  to  purchase  the  defaulted  Jan.  1912  coupons  from  1st  ref.  & 
ext.  4s  deposited.  Foreclosure  sale  ordered  Jan.  30  1914  under  Ref.  and 
Ext.  M.;  foreclosure  also  pending  of  .S5.000.000  4'/<S%  notes  due  May  1 
1913.    V.  96.  p.  362;  V.  97.  p.  178,  1825;  V.  98.  p.  238,  338;  V.  99,  p.  1216. 

In  July  1914  $16,000,000  newl-year  6%  cert'fs.  were  authorized,  ranking 
ahead  of  the  "ext.  &  ref."  M.  dated  Aug.  1 ,  redeemable  on  or  before  Feb.  1 
1915  at  lOOM  and  int.  and  thereafter  at  par.  Of  the  certifs.,  .115.000,000 
were  exchangeable  for  the  old  certifs.  of  same  amount  and  $1,000,000  are  to 
be  used  to  pay  maturing  equipment  trusts  and  int.  thereon  and  for  general 
requirements  V.99,  p.  271;  V.  97.  p.  300,  238;  V.  94,  p.  353,  1250; 
V.  95.  p.  298:    V.  97,  p.  952.  1420. 

In  Apr.  1913  plans  were  filed  for  expending  $7,489,500  in  Impts.,  viz., 
$3,525,000  for  equipment,  $2,954,500  for  track  elevations  and  double 
tracking  and  $1,010,000  for  new  rails.  &c.     V.  96,  p.  1158. 

Committees. — There  are  two  committees  for  1st  ref.  &  ext.  4s,  viz.: 

(a)  Wlnslow  S.  Pierce  (Chairman) ,  Robert  Goelet,  Bernard  M.  Baruch. 
Alvln  W.  Krech.  Robert  Fleming,  Thomas  H.  Hubbard  and  J.  Luden  of 
r.'^^J^S''"*'"'   Holland.      Depositary,   Kqultable  Trust  Co.,     N.   Y.     About 

IM:Tl°'632.''7"^'^,''i?^4"r'l^.^'8^^l'i-2f)'''-     ""■  ''•  ''^  ''"'•  ''^'-  ^^  ^*-  "•  «^' 

(b)  James  N.  Wallace  (Prcs.  of  Central  Trust  Co.,  N.  Y.,  Chairman) 
Henry  R.  Carse,  John  J.  Mitchell.  Robert  L.  Montgomery,  H.  K.  Pomroy, 
William  A.  Read.  J.  Herndon  Smith,  Alexander  M.  White,  WUlard  V 
King  and  Albert  H.  Wlggln.  Franklin  L.  Babcock,  Secretary.  Central 
Trust  Co.  of  N.  Y..  depositary.  No  member.  It  is  stated,  is  connected 
with  the  management.     V.  93,  p.  1727:  V.  94,  p.  69,  280.  913. 

Stockholders'  Committee. — .1.   Horace   Harding    (Chairman),    Franklin  Q 
Brown.    Charles    II.    Keep.    Frank    B.    Ke.-ch,    Philip    Lehman,    Frank   K. 
Bturgis,  Arthur  Coppell    Pemberton  Berman.  Secretary;  Columbia-Knick- 
erbocker Trust  Co..  N.  Y.,  depositary.  V.  93.  p.  1727;  V.  94,  p.  123. 

Noteholders'  Committee. — John  W.  Flatten  (Chairman),  Otto  T.  Bannard 
•JQd  Henry  R.  Ickelhelmer;  C^alvert  Brewer.  Secretary:  U.  S.  Mtge.  &  Tr 
Co..  N.  Y.,  depositary.     The  committee  advanced  the  amount  of  May  1 
1913  coupons  to  noteholders  desiring  same.     V.  96,  p.  1299. 

LEASE. — Entrance  to  Chicago  Is  over  Chic.  &  West.  Indiana  of  whose 
•tock  this  company  owns  $1,000,000  (dividends,  1896-14,  6%  yearly.) 

STOCK.— Auth..  com..  $1.59. .500. 000;  prof..  7%  non-cum.,  $40,500,000- 
Issued,  com.,   $.53,200,213;  pref.,   $39,200,213.     Par  of  shares,   $100. 

•  BONDS.  &c. — In  1906  there  was  created,  per  plan  V.  83,  p.  437  6''6  an 
Issue  of  4%  "Urst  refunding  and  extension"  bonds,  limited  to  S200  000  000 
All  of  the  $3,500,000  Series  A  and  all  except  $1.25().000  of'  the' 
$26,500,000  Scries  B  debentures  had  been  exchanged  to  July  P)!!  for 
new  4s.  .Series  A,  receiving,  per  $1,000.  $79.5  In  new  4s.  $.580  In  pref  stock 
and  $.580  m  com.,  ana  each  $1,000  "B"  bond  $720  In  new  4s.  $.520  In  nnf 
Rtock  and  $.520  In  com.  V.  8.3.  n.  I.5')l:  V  .SI.  p.  52,  222,  1115-  V  85  d' 
286.  1271:  V.  86,  p.  1665:  V.  98,  p.  691,  1158.  '  ^' 

hikAbstracts  of  the  mortgages  of  1SS9  were  In  V.  49.  p.  270-273 

r/,'?^"'^  ''•^*'-    '97-99.    '00-04.  '05.  '06.  '07.  '08.  '09.  '10 

A     bonds  (%) 1  Q       6  y'ly.     0       0       6       3       6 

"B"  ponds  (%) 0  0  0  0       0       112 

I  r>f,/-f  *  Chicaoo  Exten.  mtge.  ($3,500,000):  abstract,  V.  54 
(  IWs'Mnines  Division  bonds  of  1S99,  see  V.  (JH,  p.  574;  V.  69 
A  sinking  fund  now  retires   $L50.000   equipment    5s  of    1901 


6 

4 


»er  1916«200,()00  yearly.     V.  72,  p.  1S.5;  .582,  822:  V.  73,  p, 
•  C       &  St  .L   RR.,  V.  73,  p   338,  786,  1012:  V.  74,  p.  1040;  V 


1011 
6 
3 

p.  1049. 

p.  124S. 
annually; 


567. 
75.  p 


The  $10,000,000  terminal  gold  bonds  of  1904  are  Issuable  to  acquhre 
from  time  to  time  additional  terminals  at  St.  Louis  and  Kansas  City,  Mo., 
Chicago  and  Qulncy,  111.,  Toledo,  O.,  Detroit,  Mich.,  Ac.  V.  76,  p.  436, 
753,  1032;  V.  81.  p.  1437;  V.  82,  p.  570;  V.  83.  p.  1236;  V.  84.  p.  997. 

The  $5,000,000  4H%  notes  dated  May  1  1905,  extended  to  May  1  1913, 
are  secured  by  pledge  of  $5,000,000  Wabash  ref.  4s.  $5,000,000  notes  of 
Wabash-Pittsburgh  Term.  Ry.  (secured  by  Pitts.  RR.  Term.  &  Coal  stock 
and  bonds).  &c.     See  list.  V.  90.  p.  915:    V.  96,  p.  1558:    V.  98,  p.  238. 

The  principal  of  the  loan  as  extended  maturing  .\ug.  1  1913  and  interest 
(amounting  to  $9,530,000  with  interest  at  7%  from  Feb.  1  1913)  which 
was  created  in  July  1908  to  take  up  $8,000,000  Wheeling  &  Lake  Erie  notes 
(due  Aug.  1  1908)  having  been  defaulted,  the  collateral  therefor  was  bid 
in  at  auction  on  Aug.  6  1913  by  Kuhn,  Loeb  &  Co.  and  Blair  &  Co.  as  man- 
agers of  the  syndicate  which  made  the  loan.  This  consisted  of  $3,500,000 
Wabash  RR.  1st  ref.  &  ext.  4s.  with  coupons  due  July  1  1911  and  since, 
and  the  $8,000,000  Wheeling  &  Lake  Erie  notes  (secured  by  $12,000,000 
Wheeling  &L.  E.  gen.  M.  4s)  with  interest  from  1908.  V.  97.  p.  367:  V.  81, 
p.  669,  778;  V.  83,  p.  1287:  V.  87,  p.  286,  348:  V.  92,  p.  264,  324. 

EARNINGS.— 2  mos.,/1913-14 Gross,  $5,442,083:  net,  $1,587,467 

July  1  to  Aug.  31.         11912-13 Gross,    5,654.604;   net,    1,510.032 

REPORT. — Annual  meeting  at  St.  Louis  second  Tuesday  in  September. 
Report  for  1912-13  in  V.  97,  p.  1419.  Preliminary  statement  1912-13, 
V.  99.  p.  1127. 

Year  ending  June  30 —                               1914.               1913.  1912. 

Average  mileage 2,515              2.515  2,515 

Gross  earnings $30,035,750  $31,769,286  $28,354,764 

Total  net  after  taxes $5,383,236     $6,871,955  $4,963,470 

Deduct— Hire  of  equipment $1,113,684     $1,081,169  $1,055,512 

Joint  facilities— rents... 1,575,749        1,525.603  1.552.347 

Bond  interest *3, 157 ,623     *3,396,171  *4, 123,820 

Dividend  on  "A"  debentures 

Dividend  on  "B"  debentures 

Interest  on  receivers'  certificates 844,513          679,861  118,750 

Other  interest  and  miscellaneous 372,120            84,830  67,140 

Additions  and  betterments 903.632          480.652  268.458 

Balance $2,584,087def.$376.332df$2,225,557 

*Bond  interest  as  above,  including: 

1913-14.         1912-13.         1911-12. 

Interest  on  Ref.  &  Ext.  4s None  None        $641,860 

Interest  on  Wabash  4 )^  %  notes None        $187,500  225.000 

OFFICERS. — Chairman.  E.  B.  Pryor;  Pres.. ;  Gen. 

Mgr.,  Henry  Miller:    Treas.,  F.  L.  O'Leary;    Sec.,  J.  C.  Otteson.     Office, 
165  B'way,  N.  Y.— (V.  98,  p.  1610:   V.  99,  p.  271,  1127,  1132,  1216.) 

WADLEV  SOUTHERN  RV. — CoUbis,  Ga.,  to  Rockledge,  90  mUes. 
Allied  with  the  Central  of  Georgia  Ry.,  which  owns  all  the  $800,000  bonds 
and  $598,900  stock.  V.  83.  p.  437:  V.  85,  p.  605.  Stock,  $600,000:  par, 
$100.  For  year  ending  June  30  1914.  gross.  .5125.794:  net  income  (incl. 
$181  "other"),  $22,643:  int.,  taxes.  &c.,  $52,750;  bal..  def..  $31,107.  In 
1912-13,  gross,  $103,926;  net,  $8,102.  Pres.,  W.  P.  Winburn.  Savannah. 
—  (V.  83.  p.  975.) 

WARREN  RR.,  N.  J.— New  Hampton  Jet.  to  Dela.  Bridge,  N.  J.,  19.9 
m.  Leased  In  perpetuity  to  Dela.  L.  &  W.  at  7%  on  stock  and  interest 
on  bonds.     See  form  of  guaranty,  V.  72,  p.  628. —  (V.  80,  p.  999.) 

WASHINGTON  CENTRAL  RV.— (See  Maps  Northern  Pacific. — Owns 
Cheney  to  Coulee  City.  Wash.,  109  miles;  Coulee  City  to  Adrian,  21  miles 
Leased  In  1898  to  Northern  Pacific  for  999  years  at  rental  sufficient  to  pay 
Interest  on  50-year  gold  4s,  to  be  Issued  at  $15,000  per  mile.  (See  V.  66 
p.  953.)      Nor.  Pac.  owns  enth-e  $1,000,000  stock. —  (V.  67,  p.  691.) 

WASHINQTON  &  FRANKLIN  RY.— Hagerstown,  Md..  to  Zumbro. 
19.11  miles.  Controlled  by  Phila.  &  Reading  Ry.  Leased  to  Western 
Maryland  for  int.  on  bonds  and  5%  on  $150,00()  stock.  Reading  Trust  Co. 
is  mortgage  trustee. — (V.  73.  p.  392.) 

WASHINQTON  &  VANDEMERE. —Washington  N.  C,  to  Vandemere 
on  Pamlico  Sound,  40  miles,  completed  Jan.  1909.  Majority  of  stock 
owned  by  the  Atlantic  Coast  Line  RR..  which  guarantees  the  bonds,  prln. 
■^  Int.  Bonds  are  Issuable  at  $18,000  per  mile.  Including  $4,000  tor  equip, 
V.  84.  p.  1249;  form  of  guaranty.  V.  85.  p.  347.  For  year  1912-13,  gross, 
$32. 777;  op. def..  $7. 181;  other  Income,  $12, 526;  charges.  $40. 730;  bal..  def.. 
$35.385.— (V.  85.  p.  347.) 

WASHINQTON  TERMINAL  CO.— Owns  union  station  at  Massachusetts 
Ave.,  Washington,  D.  C,  with  terminal  and  approaches;  opened  Oct.  27 
1907.  V.85,  p.  1144.  The  Phlla.  Bait.  &  Wash.  (Penn.RR.  system)  and 
the  Bait.  &  Ohio  own  the  outstanding  $4,252,000  stock  (auth.  amount 
$5,000,000)  and  guarantee  the  bonds,  of  which  $10,000,000  bear  3  ^%  Int. 
and  $2,000,000  4%.  V.  80,  p.  1973:  V.  76,  p.  812,  594;  V.  77.  p. 
2.52;  V.  80.  p.  652.  1176,  1364;  V.  85.  p.  42:  V.  89.  p.  44.  Form  of  guaranty 
V.  84.  p.  1368.  Other  tenants.  Southern  Ry..  Wash.  South.  Rv.  and  Ches. 
&  Ohio  Ry.— (V.  89.  p.  44.   1,543.) 

VVEATHERFORD    MINERAL    WELLS    &    NORTHWESTERN    RY  — 

Owns  Wcathciford  via  Mineral  Wells  to  Graford.  Tex..  41  miles.  Stock. 
$100,000.  of  which  Texas  &  Pacific  owns  $94,680.  Latter  guarantees  the 
bonds  ($1,354,000  nuthorUed  Issue),  principal  and  Interest  hv  endorse- 
ment. V.  75.  p.  908,  1356.  See  form,  V.  78.  p.  344.  In  1913-14,  gross, 
$143,449;  net,  $49,628.  In  1912-13.  gross.  $175,484:  net.  .$79,208;  other 
income.  .$3,264;  int..  taxes.  &c..  $42,413;  bal..  sur..  .$40,259.  Pres.,  G.  J. 
Gould;    Sec.  &  Treas.,  J.  W.  Boot. —  (V.  92,  p.  1034.) 

WEST  JERSEY  &  SEA  SHORE  RR.— (.See  Map  Pennsylvania  RR.)— 
Owns  all  the  lines  on  the  Pennsylvania  system  In  Southern  New  Jersey, 
Including  Camden,  opp.  Phlladel|')hi,i.  to  Atlantic  City  (59  miles),  Camden 
to  Cape  May,  82  miles.  &c..  total.  .322  miles.  V.  (i2.  p.  3(56,  871.  Of  this, 
Camden  to  Atlantic  City,  with  branch,  total  about  75  miles.  Is  equipped 
electrically.  Has  traffic  agreement  with  Atlantic  City  &  Shore  (electric) 
RR.  and  option  to  purchase  control  May  1  1913  to  May  1  1918.  V.  85, 
p    162;  V.  86,  p.  1220.     Penn.  RR.  Jan.  1  1914  owned  $4,969,650  stock. 
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RAILROAD  COMPANIES 
[For  abbreviations,  &c.,  see  notes  on  first  page.] 


Washington  &  Franklin — 1st  M  $475,000  g  Int  rent. 
Washington  Ohio  &  Western — See  Southern  Ry 
Wash  Ter— 1st  M  g  gru ($2,000,000  4s)  (text)  .Us.xc'&r 
Wash  &  Vand— 1st  M  $1,500,000  g  gu   p&t.SBa.xc* 

Weath  Minn  Wells  &  Nor— 1st  M  gu  ead  (text) Nx 

West  Chester — See  Pennsylvania  RR 

West  Jersey  &  Seashore — Com  stock 

Special  guaranteed  stock  (Includ  $63,200  WJ  RR) . 
West  Jersey  &  S  S  first  cons  M  Series  A  g  s  f-_  xc* 

Series  B  $1,500,000   cold xc* 

Gold  Series  C  &  D  ($818,000  Series  C  3  Hs)  .xc* 

Gold  Series  E x 

Gold  Series  F xc*&r. 

Certificates  of  Indebtedness  held  bv  Penn  RR z 

West  Shore— 1st  M  ^  p  &  I  end  by  N  Y  CUn.zc&r 
West  Side  Belt  RR.  Pitts — See  PIttsb  Terminal  RR 
West  Virginia  Central  &  Pittsburgh — See  Western  Ma 
West  Virginia  &  Pittsburgh — See  Baltimore  &  Ohio 
West  Virginia  Midland— First  mtsre  Sl.000.000  g  -  - -Q 
Western  (Ala) — 1st  M  g  guar  by  C  Ga  and  Ga  RR.zc* 

Western  Maryland — Common  stock  $50,000,000 

Pref  (p  cfc  d)  stock  4%  non-cum  red  conv 

First  mortgage  $50,000,000  gold Ba,xc*&r-. 

Equip  certlfs  due  27  M  s-a  red  102  14  (V  88,  p  55)  .x 
Coal  &  Iron  Ry  1st  M  g  assu  (V  71,  p  1166)  .MeBaz 
Potomac  Val  IstM  $2,000,000  gassum.MeBa.zc'&r 
Secured  gold  notes  $10,000,000  red  102.Ea.xc*&r« 

Notes  authorized  $5 ,000 ,000  red  text 

Lines  Leased  (t)  and  Controlled  by  Ownership  of  all 
tu  Bait  &  Cumb  Val  Ry  1st  mtge  Interest  rental  .z 
tu  Bait  &  Cumb  Val  RR  1st  mtge  Interest  rental.,  z 
t  Balt&  Cum  Val  RR  Ext  stk  gu  ($270,000  car  7%) 

First  mortgage  Interest  rental Baz 

twBalt  &  Harrisburg  Ry  mortgage  gold.MeBa.zc* 

tu  Bait  &  Harrisburg  Ry  W  Ext  g  guar   ..MeBa.zc'i 

Western  N  Y  &  Penn— 1st  M  ($10,000,000)  g-Ba.xc»| 

General  mortgage  $10,000,000  gold Un.xc* 

Income  bonds  $10,000,000  gold  non-cum  ..FP.xc*; 

Western  Pac— 1st  M  $50,000,000  g  red  105.Eq.c«&rH 

Second  mtge  $25,000,000  gold  s  f  redeem  par Ce| 


Miles 

Date 

Road 

Bonds 

19 

1901 

1905 

40 

1907 

41 

1902 

329 

i896 

329 

1896 

329 

1896 

329 

1896 



1911 

1909 

479 

1886 

&  Coal 

Co 

ryland 

RR 

34 

190G 

130 

1888 

Text" 

1902 

1909 

46 

1900 

31 

1891 

1912 

1914 

(u)  or 

Majori 

3 

1879 

5 

1879 

'27 

1881 

66 

1886 

15 

1888 

600 

1887 

600 

1895 

1895 

927 

1903 

1908 

Par 
Value 


$1,000 

1,000  &c 
1,000 
1,000 

50 

50 
1,000 
1.000 
1.000 
1,000 


1.000  &; 


1,000 

1,000 

100 

100 

1,000 

l.uOO 

1.000 

1.000 

10.000 

1,000  &c 

«J/(w)  ofS 

500 

100  &c 

50 

1.000 

1,000 

1.000 

$1,000 

1.000 

1,000 

100  &c 

1,000 


Amount 
Outstanding 


$378,000 

12,000.000 
720.000 
660.000 

9.641.600 

104.000 

1.591.000 

1.320.000 

1.879.000 

685.000 

988.000 

1.394.000 

50.000.000 


Rate 


5g 

3H&  4g 
4H  g 
5g 

5 
6 

4  g 
3H  g 
3M  &  4 
4  g 
4g 
4 
4 


1.000.000 

1.543.000 

49.429.230 

10.000.000 

46. 625.000' 

243.000 

1,000,000 

1,300,000 

lO.OOO.OOOi 

3,000.000| 

lock — See  st' 

48.500 

72.800 

390.600 

230.000 

690.000 

240.000! 

9,990,000 

10,000,000' 

10,000,000 

49,925,000] 

25.000.000 


5g 
4H  g 


See   text 
4g 
5 

5g 
5g 
5g 
6 

atement 
6 
6 
5&7 
6 
5 
5 
5 
4 
5 

5g 
6g 


g 
g 
g 
g 


When 
Payable 


&  J 

&  A 

&  A 

&  A 

&  O 

&  D 

&  J 


& 
& 
& 
& 
& 
& 


Q— J 
A  &  O 
J  & 
F  & 
J  & 
J  & 
J  & 
of  each  c 
J  &  J 
J  &  J 
J  &  J 
J  &  J 
M  &  N 
M  &  N 
J  &  J 
A     &     O 

Nov  1 
M     &     S 
J      &     J 


Last  Dividend 
and  Maturity 


'Places  Where  Interest  and 
I    Dividends  are  Payable 


Jan    1  1939 

Feb  1  1945 
Feb  1  1947 
Aug  1  1930 

Oct  \'U.2\i% 
Junel  1914  3% 
July  1  1936 
July  1  1936 
July  1  19.36 
July  1  19.36 
July  1  1936 


hlladclphla.  Pa 


ashlngton  &  New  York 
'U  S  Tr  Co.  N  Y:  &  Bait 
Bankers  Trust  Co,   N    V 

Broad   St  Station,   PhUa 


July 
Jan 


Apr 
Oct 


1914 
1  2,361 


2  1926 
1  1918 


Oct  19  1912 
Oct  1  1952 
Jan  '15- Jan 
Aug  1 1920 
Jan  1  1941 
July  1  1915 
July  1  1916 
ompany 
July  1  1929 
July  1  1929 
July  1  1914 
July  1  1931 
Nov  1 1936 
May  1  1938 
1  1937 
1  1943 
1  1943 
1  1933 
1  1952 


1% 
•19 


do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 


Grand  Central  Term,  N  Y 


Guaranty  Trust  Co.  N 
Guaranty  Trust  Co,  N 


Jan 

Apr 

Apr 

Sept 

July 


Office.  Baltimore,  Md. 
Bankers  Trust  Co.  N   Y 

do  do 

Merc  Tr  &  Dep  Co.  Bait 
Nat  Bank  of  Commerce. 
Enultable  Tr  c;o.  N  Y 
Office.   Baltimore,  Md. 

National  Bank  of  Com . 

do  do 

Office,   Baltimore,   Md 
National  Bank  of  Com. 

do  do 

do  do 

New  York  Trust  Co.  N  ? 

do  do 

Fidelity  Tr — when  earn 
New  York  and  San  Fran 
All  owned  by  D  &  R  G 


The  New  Jersey  P.U.  Commission  in  July  1913  disapproved  of  the  pro- 
posed lease  of  the  road  to  the  Pennsylvania  RR.  for  999  years  from  July  1 
1913.  the  rental  to  cover  the  interest  on  bonds  or  other  debt,  dividends  at 
6%  yearly  on  the  common  stock,  payable  semi-annually  J.  &  J.,  and  also  on 
special  guar,  stock,  dirs.  on  stock  to  be  issued  under  the  lease  and  on  stock 
of  constituent  companies  under  consolidation  of  Feb.  28  1896.  V.  96,  p. 
1090.  1299;   V.  97,  p.  239;   V.  98,  p.  691. 

DIVIDENDS. — Common.  Sept.  1896  to  March  1905,  Incl..  5%  yearly: 
then  to  '07.  incl..  6%  yearly;  '08.  4%;  '09.  4}^  %;  '10  to  Oct. '14.  5%  (A.-O.) 

BONDS. — First  consol.  mtge.  Is  for  $7,000,000:  $90,000  reserved  for  prior 
Hen  bonds  when  due;  $999,000  sold  to  retire  C.  &  A.  bonds  due  July  1 
1911.      V.  62,  p.  1179;  V.  84.  p.  160:  V.  89.  p.  995:  V.  92.  p.  1702. 

EARNINGS.— 8  mos.,/1914 Gross.  -M, 557,932;    net,  $907,862 

Jan.  1  to  Aug.  31.        11913 Gross,    4.655.491;   net.    825,085 

REPORT.— Report  for  1913  was  in  V.  98,  p.  905,  showing:  Gross,  .$6,- 
405,787;  net,  $862,906;  other  income,  $197,162;  charges,  $580,434;  divs. 
at  5%  on  com.  (and  6%  on  special  guar.)  call  for  $488,320:  appropriation 
for  sinking  .and  other  reserve  funds,  $81,231;  bal.,  def..  .$89,917. — (V.  94. 
p.  828,  1050;  V.  96.  p.  948,  1014,  1090,  1299;  V.  97,  p.  51,  239:  V.  98,  p. 
691,  905.) 

WEST  SHORE  RR. —  (See  Maps  N.  Y.  Central  <fe  Hudson  River.) — Wee- 
hawken.  N.  J.,  opposite  N.  Y.  City,  to  BufTalo.  N.  Y.,  with  branches, 
479  miles.     Between  Utica  and  Syracuse  is  being  equipped  electrically. 

LEASE. — Leased  in  1885  for  475  years  to  the  New  York  Central  & 
Hudson  River,  with  the  privilege  of  a  further  term  of  500  years,  and  all 
earnings,  &c.,  included  in  that  company's  report.  The  $10,000,000  of 
stock  is  owned  by  the  New  York  Central  Company. 

BONDS. — The  bonds  cover  479  miles  of  road  and  also  the  terminals  at 
Weehawken.  Abstract  of  mtge.  in  V.  42,  p.  176.  Advances  for  additions 
and  betterments  by  lessee  to  Dec.  31  1913.  $12,926,050. — (V.  94,  p.  913.) 

WEST   VIRGINIA  MIDLAND  RR.— (V.  93.  p.  1192.) 

WEST  VIRGINIA  &  PITTSBURGH  RR.— See  Baltimore  &  Ohio, 

WESTERN  (THE)  RY.  OF  ALABAMA.— Selma  to  West  Point,  133  m. 
Central  Trust  Co.  of  N.  Y. .  as  trustee,  and  Louisville  &  Nashville,  as  trustee 
for  itself  and  Atlantic  Coast  Line  RR.,each  own  one-half  the  $3,000,000  stk. 

DIVIDS.—       /'94-'96.  '97.  '98.  '99.  '00.  '01.  '02-'06.     '07-'13.  1914. 

Percent    1  2  y'ly      3       0       2       7       4      4  y'ly       5  y'ly  6 

For  year  ending  June  30  1914.  gross.  $1,485,849;  net.  after  taxes.  $294." 
600;  other  income,  $91,569;  charges,  &c.,  $84,106;  div.,  $180,000.  In 
1912-13.  gross.  $1,412,153;  net,  $297,444.— (V.  97,  p.  1665.) 


WESTERN  MARYLAND  RY.— 

Lines  Owned — (389.51  m.)      Miles. 

Maryland  division.  Balto.,  via 
Hagerstown  and  Wmsport.  to 
Cumberland.   Md 171.0 

West  Va.  dlv.,  Maryland  to  Bel- 
ington  and  Durbin,  W.  Va., 
with  branches 218.5 


Lines  Leased — (150.8  m.)     Miles. 
Baft.  &  Cumb.  Val.  (3  cos.)  ...'34.1 

Bait.    &   Harrisburg   (3  cos.) 97.6 

Connellsville  &  State  Line 88-5 

George's  Creek  &  Cumberl£ind.31.77 

Washington  &  Franklin '19.1 

Trackage  in  Baltimore 2.7 

(•See  this  Co.)  

Total  June30  1914  (also  45.55  m.  2d  and  281.75  m.  side,  &c.,  tr'k)663.26 
Through  West  Va.  Central   &    Pitts.,    acquired    135,000  acres    of    bitu- 
minous coal  lands,  23  mining  plants.  823  coke  ovens.  &c. 

In  1907  acquired  stock  of  George's  Creek  &  Cumberland,  Cumberland  to 
New  Detmold,  Md..  total.  33  miles  (V.  88.  p.  1003;  V.  90.  p.  772.) 

The  88  H-mile  connecting  line  (of  which  18  H  under  charter  of  Georges  Creek 
&  Cumberland  and  70  under  that  of  Connellsville  &  State  Line  RR.)  with 
the  Pitts.  &  Lake  Erie,  with  which  a  99-year  traffic  agreement  was  made 
from  a  point  2  miles  west  of  Cumberland,  Md.,  to  Connellsville,  Pa.,  was 
opened  Aug.  1  1912.  V.  90,  p.  2.38,  8.50.  1297.  1364:  V.  92,  p.  120,  324: 
V.  92,  p.  1702;  V.  94,  p.  700.  1765:  V.  95.  p.  237.  1535. 

ORGANIZATION. — Incorporated  Dec.  1  1909  as  successor  per  plan 
V.  89.  p.  287.  to  the  Western  Maryland  Railroad,  foreclosed  Nov.  19  1909. 
subj.  to  1st  M.  of  1902.  V.  89,  p.  1484.  1142,  1349.  Status  1913,  V.  96. 
p.  137,  204. 

The  holders  of  the  $10,000,000  old  gen.  Hen  bonds  received  par  for  princi- 
pal in  the  new  pref.  stock  and  $8.36  in  new  com.  stock  for  overdue  coupons. 

STOCK.— Of  the  .$49,429,230  outstanding  common  stock  $25,469,670 
was  underwritten  and  offered  to  stockholders  pro  rata  at  50  in  1910  on 
account  of  the  new  88U-mile  road  upened  late  in  1912,  to  Connellsville,  Pa. 
V.  90.  p.  850,  628,  448;   V.  91.  p.  338;  V.  99.  p.  50. 

DIVIDENDS.- On  pref.,  1%  quar.,  April  1910  to  Oct^.  1912,  Inclusive. 
In  Jan.  1913  payments  were  suspended.     V.  96,  p.  137,  791. 

BONDS. — The  1st  M.  is  a  direct  1st  lien  on  329  miles,  a  direct  2nd 
Hen  on  61  m.  add'l.  and  also  covers  practically  all  the  stock  of  proprietary 
and  leased  cos.  owning  131  miles  of  road,  subject  to  $1,281,500  under- 
lying bonds,  making  a  total  of  522  miles  covered;  also  covers  coal  and  coke 
properties.  V.  75,  p.  550,  850;  V.  79.  p.  1024;  see  V.  79.  p.  2692.  and 
V.  81.  p.  266:  V.  80.  p.  473.  1914;  V.  81.  p.  614;  V.  83,  p.  273:  V.  89 
p.  666:  V.  92,  p.  120.  1437,  1567:  V.  93.  p.  1465. 

The  secured  notes  of  1912  ($10,000,000)  are  secured  by  the  tree  assets 
Including  the  entire  stock  of  the  George's  Creek  &  Cumberland  RR.  and  the 
Connellsville  &  State  Line  Ry.,  which  own  the  unencumbered  line  betvTeen 
Cumberland.  Md.,  and  Connell.svUle,  Pa.,  87  miles.  V.  9.3.  p.  1790;  V.  94. 
p.  1697;  V.  95,  p.  969;  V.  97,  p.  1595.  In  Dec.  1913  authorized  to  Issue 
$5,000,000  6%  notes  due  July  1  1915,  of  which  $3,000,000  were  issued  to 
redeem  the  $3,000,000  6%  notes  due  Jan.  1  1914  and  remainder  reserved  for 
extensions  and  Improvements.     The  notes  are  redeemable  as  a  whole  or 


in  installments  of  not  less  than  $500,000  at  101  and  int.  on  30  days'  notice 
or  on  consolidation  of  subsidiary  companies.     V.  97,  p.  1825,  1595,  1899. 

RR.  EARNINGS.— 12  mos..fl913-14--Gross.  .$8,267,736;    net,    $419,105 
July  1  to  June  30.  \1912-13. .Gross,     7,632,679;    net,  1,613,531 

Earnings  May  1914,  V.  99,  p.  50,  122.  Coal  shipments  for  year  ending 
June  30  1914.  were  2,840,000  tons,  against  2.905,000  in  1912-13  and 
2,837,000  in  1911-12.     V.  99,  p.  469. 

REPORT.— Report  for  year  end.  June  30  1913.  In  V.  97.  p.  1580. 1595. 

1912-13.         1911-12.         1910-11. 

Gross  earnings $7,632,679     $7,243,058     $7,200,934 

Net  (after  taxes).. $1,375,873     $2,111,209     $2,521,282 

Interest  on  loans.  &c. 145.450  233,311  228,515 

Miscellaneous  income 4,175  69.214  277.425 


Gross  corporate  income $1,525,498 

Interest  on  bonds $2,583,258 

Hire  equipment,  rents,  &c 291,638 


$2,413,734 

$2,057,944 

321,422 


$3,027,222 

$2,095,198 

171.688 


Balance def  .$1,349 .398 

Int.  on  advances  to  sub.  cos $819,640 

Additions  and  betterments 114.785 


sur.$24.368sur  .$760,336 

$622,902  

42.867  40,923 


Balance def  .$414.973sur  .$604. 404sixr  .$719,413 

Preferred  dividends (1%)$100,000   (4)$400.000   (4)$400.000 

Pres.  &  Chairman,  Carl  R.  Gray,  Baltimore.  Md.;  Sec.  L.  P.  Timmer- 
man.— (V.  97.  p.  1288.  1580.  1595,  1825,  1899:  V.  98.  p.  764;  V.  99.  p.  50. 
122,  469,  1216.) 

WESTERN  NEW  YORK  &  PENNSYLVANIA  RY.— (See  Map  Pennsyl- 
vania RR.) — Owns  Buffalo  to  Emporium,  Pa.,  118  miles;  Buffalo  to  Oil 
City,  Pa.,  136  miles;  Oil  City  to  Olean,  110  mUes;  Stoneboro  to  Mahoning- 
town,  37  miles;  branches.  Including  proprietary  lines,  199  miles;  total  owned, 
598  miles:  trackage,  60  miles;  total.  658  miles. 

ORGANIZATION.— Reorganization  Mch.  18  1895  (per  plan  In  "Sup- 
plement" of  Jan.  1895)  of  the  Railroad,  foreclosed  Feb.  5  1895. 

In  1900  the  Penn.  RR.  purchased  $19,402,751  of  the  $20,000,000  stock  at 
$9  per  share  (par  $50),  $9,165,000  Inc.  bonds  at  $300  per  bond,  and  leases 
the  road  for  20  years  from  Aug.  1  1903,  subject  to  termination  on  60  days' 
notice.     V.  75.  p.  1255. 

BONDS.— Abstract  of  1st  M.  In  V.  47.  p.  109.  Dec.  31  1912,  $395,000 
Income  bonds  were  in  the  treasury.  Mortgages  and  ground  rents.  $559,928; 
equipment  trusts  Dec.  31  1913.  $123,712;  obligations  for  adv..  $9,357,446. 


ANNUAL  REPORT.- 
Yr.end.Dec.31.      1913. 
Gross  earns. $10,315,796 
Net(aft.tax.)         265.716 
Total  net  inc .        299 .958 

Deduct — 
Bond  interest        926.883 

—  (V.  9/4.  p.  1504;   V.  95. 


Report  for  1913  was  In  V.  99.  p.  404. 


1912. 

$9,450,146 

1.158,314 

1.194.104 

931.587 


yr.end.Dec. 31.      1913. 
Other  interest.$    518.938 
Rent,   equip't 

hire.  &c.-.  606.033 
Add'ns  &  bett.  1 .499.852 
Balance,  def-.  3.281.748 


1912. 
$516,433 

416.496 
222.728 
893.149 


p.  1474;  V.  96.  p.  1299.  1419;   V.  99,  p.  404.) 


WESTERN  PACIFIC  RY. —  (See  Map  Denver  A  Rio  Grande.) — Owns  San 
Francisco,  Cal..  to  Salt  Lake  City.  Utah.  925  miles,  via  Oakland.  Stockton, 
Sacramento.  Marysville  and  OroviUe.  Cal..  and  crossing  the  Sierra  Nevada 
Mtns.  at  maximum  grade  of  1%  (V.  86.  p.  1224;  V.  88.  p.  565:  V.  91, 
p.  523.  590.)  Connects  at  Salt  Lake  City  with  Denver  &  Rio  Grande  RR., 
which  controls  through  stock  ownership. 

CAPITAL  STOCK.— Auth.  and  outstanding.  $75,000,000.  of  whlcli 
$50,000,000  Is  owned  by  Denver  &  Rio  Grande  RR.  Co.  Shares  $100. 

FUNDED  DEBT.— Outstanding  July  1  1914.  $75,000,000,  viz.:  (a)  $50.- 
000.000  1st  M.  5%  bonds,  guaranteed  as  to  Interest  and  sinking  fund  ($50.- 
()00  annually  for  purchase  of  bonds  at  lowest  price  offered)  by  an  agreement 
on  part  of  Denver*  Rio  Grande  RR.  Co.  to  meet  any  deficiency  In  earnings 
to  provide  for  same.  (V.  88.  p.  102.  1130.)  (b)  $25,000,000  2d  M.  5% 
sinking  fund  gold  bonds,  sold  to  Denver  &  Rio  Grande  RR.  Co.  and  by  It 
deposited  as  collateral  security  under  1st  and  refunding  mtge.  (V. 90, p. 848). 
There  was  held  by  the  Denver  &  Rio  Grande  June  30  1914  and  pledged 
under  Its  Income  adjustment  mortgage  of  1913  the  company's  note  for 
$14,090,095,  consisting  mainly  of  advances  to  pay  int.  on  1st  M.  bonds  and 
unpaid  int.  on  the  2d  M.  bonds,  there  being  also  due  in  addition  $3,125,000 
for  Int.  on  2d  M.  bonds.  Further  notes  are  to  be  given  and  pledged  to 
represent  the  proceeds  of  $2,500,000  D.  &  R.  G.  adjustment  bonds,  which 
are  to  be  also  advanced.     V.  95.  p.  624. 

Readjustment. — The  coupon  due  Sept.  1  1914  was  paid,  the  Denver  & 
Rio  Grande  maldng  good  the  deficit  from  operations.  A  plan  of  adjust 
ment  is  to  be  formulated  to  lighten  the  burden  of  the  D.  &  R.  G.  and 
provide  for  the  development  of  the  Western  Pacific.     V.  99,  p.  408.  750. 

Blair  &  Co.,  AVm.  A.  Read  &  Co.  and  William  A.  Salomon  &  Co.  will  act 
as  bankers. 

EARNINGS.— For  12  mos.  ending  June  30  1914.  gross,  $6,099.57«: 
against  $6,173,628  In  1912-13;  net.  $697,270.  against  $1,405,062;  total  de- 
ductions. $375,763;  bal..  sur.  available  for  int..  $321 .50: .  For  2  mos. 
ending  Aug.  31  1914.  gross.  $1,115,043.  against  $1,862,018;  net,  $949,217. 
against  $387,729. 

DIRECTORS.— E.  T.  Jeffery  (Chairman).  George  J.  Gould.  F.  W.  M. 
Cutcheon.  Kindgon  Gould.  S.  C.  Matthews.  New  York;  Charles  M.  Levey, 
Warren  Olney  Jr.,  Charles  W.  Slack,  W.  J.  Shotwell,  Charles  Elsey,  J.  P. 
Evans.  San  Francisco,  Cal. 

OFFICERS. — B.  P.  Bush,  Pres.,  St.  Louis;  E.  L.  Brown.  1st  V.-P.; 
Charles  M.  Levey.  2d  V.-P.  &  Gen.  Mgr.;  W.  G.  Bruen.  Sec.;  Charles 
Elsey,  Treas..  B»n  Pr.     Gen.  office.  Mills  Bldg.,  San  Pr. — (V.  99.  p.  887.) 
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RAILWAY  STOCKS  AND  BONDS 


[Vol.  xces. 


RAILROAD  COMPANIES 
[For  abbreviations,  &c.,  see  notes  on  first  page.] 


Miles     Dale 
Road    Bonds 


Wheeling  &  Lake  Erie Common  stock 

First  preferred  4%  non-cumulative 

Second  preferred  4%  non-cumulative 

Receiver's  ccrtldcates  exlended  1911,  '12  and  1913 
Receiver's  certificates  extended  1911.  '12  and  1913 
do  do  extended  1911.  *12  and  1913 

do  do  extended  1911, '12  and  1913 

do  do  $188,500  ext  1912   and  1913 

do  do  SCO  text  red.  par  after  l-yr.z 

do  do  $820.000 

First  mortgage  Lake  Krle  Division  gold Ba.zc* 

First  M  Wheeling  Dlv  S  &  £  (2d  on  187  m)  g.Ce.zc* 
Exten  and  Improv't  mtge  ($1,000,000)  gold.Ce.zc* 

First  consol  mortKaere  sold  $15. 000, 000 Ba.xc* 

General  mortgaee  $35,000,000  gold Ce.xc'&r 

Notes  gold  secured  by  $12.0(J0.000  4s N.x 

Equipment  bonds  $2,500,000  gold  s  t  (see  text)  Ba.x 

Equipment  trust  notes  gold x 

do         do         <1ue  $101,000  seml-ann x 

Wheeling  Term— 1st  M  $2,000,000  g  s  f  guar  p  &  I..c* 
White  &  Black  River  Valley — 1st  M  g  Int  guar.-F.xc* 

^hite  Pass  &  Yukon— Stock  £1.700.000 

Cons  llrst  mtge  debenture  stock  redeem  after  1920. 
Mortgage  debentures  (navigation  bonds)  redeem  105 

Secured  notes  red  by  drawings 

White  River  «R— 1st  M  $250,000  auth  gold AB 

Wichita  Falls  &  Northw— 1st  M  g  red  105--FC.xc&r 

Pan  Handle  Dlv  first  coll  lien  tr  M  gold  s  f  ..FC.xc 

First  &  rcf  M  $10,000,000  gold  red  105---Usm.xc* 

Wichita  Falls  &  So— 1st  M  $780,000  g  gu  a  t  ...FC.xc* 


187 

50 

260 

451 


10 
62 

iio 


20 
154 

57 
378 

52 


1908 
1908 
1909 
1909 
1910 
1913 
1913 
1886 
1888 
1889 
1899 
1905 
1905 
1902 
1904 
1913 
1900 
1900 

1966 
1901 
1914 
1903 
1909 
1910 
1911 
1908 


Par 
Value 


$100 
100 
100 


1,000 


1.000 
1,000 
1,000 
1,000 
1,000 


1,000 
1,000 
1.000 
1,000 
1.000 
£10 
£10  &c 
£100 


1.000 
1,000 
1,000 
1,000 
1.000 


Amount 
Outstanding 


Rate 

% 


20.000.000 

4.98(5.900 

11,993.500 

107.3.50 

234.000 

1.859.000 

1.802.000 

188.5001 

431  000 

820.000 

2.000,000 

894.000 

409.000 

11.697.000, 

See  text    i 

8.000.000 

1.423.000 

51 .000 

1.716.000 

1,566,000 

600,000 

£1,375.000 

£746.702 

£2.')5,.500 

£70.000 

200.000 

2.190.000 

865,000 

3,482.000 

749,000 


5g 
5g 
5  g 
4g 
4g 
5g 
5g 


When 
Payable 


Last  Dividend    Places  Where  Interest  and 
and  Maturity       Dividends  are  Payable. 


See  text 
do    do 


A     & 


--  do 
--!  do 
--  do 
O  Apr 


A 
J 
F 
M 

F 

iF 
J 


4H  g  r 


See 


5 

4g 

5g 

text 
5 
6 
6 

5g 
5g 
5g 
5g 
6g 


M 

F 

.T 

See 

J 

J 


do 
do 
do 

1  1915 
See  text 
O  Oct    1  1926 
J  July  1  1928 
A  Feb    1  1930 
S  Sept  1  1949 
A  Aug  1  1955 
A  Aug  1 1908 
J  Jan    1  1922 
D  Dec  1914 
S  To  Mar  1  1923 
A'A\ig  1  1940 
J:June30  1980 
text  Jan  15  1913  1% 
&     J  Dec  31  19.30 
&     J  Jan    1  1930 

To  Nov  1918 

&      JlJan    1  1933 


City  Sav  &  Tr  Co.  Cleve 


Bankers  Trust  Co.  N   Y 
Central    Trust   Co.    N    Y 

do  do 

Bankers  Trust  Co,  N  Y 

See  text 

[July  '13coup  paid  whdue 

{Various 

Officer  Pfttsburgli 

First  National  Bank.  N  Y 

Office  7  Moorgate  St.Lon 

do  do 

Glyn,  M,  C  &  Co,  London 


& 
& 
& 
& 


J I  Jan 

J  Jan 


Jan 
Jan 


1  1939 
1  1925 
1  1940 
1  1938 


C  D  Parker  &  Co.  Boston 
Eqult  Tr  Co,  N  Y  &  Chlo 
New  York  and  Chicago 
71  Broadway,  New  York 
Eqult  Tr  Co.  N  Y  &  Chlo 


WHEELING  &  LAKE  ERIE  RR.— Aggregates  503  miles  of  road .  viz.: 
Lines  owned —  Atiies.\  Miles. 

Toledo.  O..  to  Terminal  June 210  (^eveland  Belt 6 

Clev^and  to  Zanesville.  O 144   \7arious  branches  owned 72 

Canton  to  Sherrodsville 45  B?anch  oper.,  perp.  lease 21 

Toledo  Belt  Line 5 

HISTORY.— Orpa^yzed  In  1899.  per  plan  In  V.66,  p.  1142:  V.  68.  p.  830. 

Owns  majority  or  stock  of  the  Pitts.  Wheeling  &  Lake  Erie  Coal  Co., 
lea.sed  in  1901  to  Apr.  1  1915  to  other  parties.  V.  88,  p.  749,  104;  V.  89, 
p.  995.  In  April  1912  the  lower  Federal  Court  held  the  railroad  liable  for  the 
payment  of  the  $200,000  prior  Hen  bonds  of  the  coal  company  due  July  1 
1911.  V.  94.  p.  1060.  Controls  Sugar  Creek  &  Northern  (cut-off),  Bolivar 
to  OrrvUle,  22  miles.     V.  89.  p.  227. 

The  Pittsburgh  Lisbon  &  Western,  New  Galilee,  Pa.,  to  Lisbon,  O.,  and 
Salem  to  Washlngtonville.  O.,  7  miles.  Is  owned,  but  operated  separately. 
It  has  outstanding  $150,000  5%  bonds  due  July  1  1026,  red.  at  105,  and 
$838,000  Ist  50-yr.  48  due  Dec.  1  1952.     Equitable  Tr.  Co..  N.  Y..  trustee. 

STOCK. — Wabash-Plttsburgh  Terminal  Rv.  owns  $11,870,000  common, 
$6,423,800  2d  pret.  and  $847,500  1st  pref.  stock.     V.  78.  p.  2386,  2444. 

RECEIVERSHIP. — On  June  8  1908  receiver  was  appointed;  William  Mc- 
Klnley  Duncan  Is  now  receiver.  V.  86,  p.  1469;  V.  94,  p.  1697.  Of  the  $4.- 
190.8.50  6%  receiver's  certfs.  Issued  from  July  1  1908  to  July  1  1910,  $490,- 
350  were  sold  between  July  1  1908  and  Mch.  1  1909  to  provide  for  bond  inter- 
est and  $224,000  for  taxes.  The  remainder  ($3,476,500)  represents  re- 
habilitation, new  equipment,  new  shops  at  Brewsters  and  completion  of 
S.  C.  &  N.  RR.  All  the  certlQcates  as  extended  matured  May  1  1912,  but 
bare  been  extended  to  July  1  1914  and  since  from  month  to  month.  V. 
94,  p.  1058.  In  Dec.  1912  authority  was  given  to  issue  .$460,000  6% 
reeiver's  certifs.  for  docks  and  bridges,  also  $2,019,000  5%  equip,  trust 
certfs.  V.  96.  p.  64,  137,  792.  In  Oct.  1913  .$820,000  rec'rs  certfs.  were 
authorized,  due  July  1  1914,  and  since  from  month  to  month  for  repairs  and 
equipt.  V.  97,  p.  1288.  Foreclosure  sale  under  general  mortgage  set  for 
Sept.  25  1914  subject  to  all  prior  mtges.  and  equipment  trusts,  was  post- 
poned indefinitely,  no  bid  being  reeived.  V.  99.  p.  469.  896;  V.  98.  p. 
1074.  The  Ohio  Court  of  Appeals  in  Jan.  1913  held  legal  the  election  of 
the  directors  by  the  minority  stockholders  in  June  1912,  but  in  May  1914 
the  majority  interests  again  obtained  control.  V.  98,  p.  1462;  V.  96,  p. 
64.  1.37;  V.  98.  p.  1462. 

The  U.  S.  Dist.  Court  on  Jan.  5  1914  held  void  the  contracts  of  1902  and 
1904.  under  which  the  Wheel.  &  L.  E.  and  Wabash  RR.  were  to  turn  over 
to  the  Wabash  I^itts.  Term.  Ry.  25%  of  the  gross  receipts  on  all  traffic  in- 
terchanged, and  upheld  the  validity  of  the  $8,000,000  notes  issued  in  1905, 
but  held  as  to  the  collateral  that  all  gen.  M.  bonds  deposited  therefor  in 
excess  of  $10,133,333  were  illegally  issued.     V.  98,  p.  157. 

Cfmmittees  for  Minority  Stockholders. — J.  B.  Nutt,  Chairman:  Citizens' 
Snvlngs  &  Trust  Co..  Cleveland,  and  U.  S.  Mtge.  &  Tr.  Co.,  N.  Y.,  deposi- 
taries.    V.  93.  p.  1.325,   1465. 

Also  Joseph  Ramsey  Jr.  and  Ralph  E.  Stevens,  N.  Y.;  J.  &  J.  Taussig 
and  Werner  &  Dleckman,  St.  Louis.  Mo.     V.  93,  p.  1602. 

Committee  for  Equipment  Tiirnds  Due  1922. — F.  J.  Lisman  Chairman; 
Wm.  G.  Edlnburg,  Sec;  Columbia  Tr.  Co..  N.  Y.,  depos.;  V.  87.  p.  168. 

BONDS. — Mtge.  of  1890,  see  application  to  list.  V.  71.  p.  34.  542;  V.  72, 
p.  .534.  628;  V.  74.  p.  1040;  V.  77.  p.  2392. 

E(iulpment  bonds  of  1902  may  be  purchased  at  not  exceeding  105  and  in- 
terest or  drawn  by  lot  at  108  and  Interest  (or  the  sinking  fund  may  be  applied 
to  the  purcha.se  of  additional  eciuipnient)  to  the  following  amounts:  $100,000 
yearly  to  Jan.  1  l'.t()9,  then  $1()0.0()0,  $125,000,  $1.')0,000  and  $175,000 
yearly  for  each  succisslve  period  of  4  vars.      V.  74,  p.  578. 

The  $8,0(10, ()()()  notes  of  i;t()5.  secured  bv  pledge  of  $12,000,000  Keneral 
4s.  not  being  met  at  inalurlty  on  Aug.  1  1908,  the  Wab.ish  RR.  s'-ruied 
a  loan  to  pay  the  same,  the  latter  being  secured  in  part  by  the  Wheeling 
&  Lake  Erie  notes.  The  Wabash  loan  as  extended  not  having  been  met  at 
maturity,  Aug.  1  1913.  the  collateral  was  bid  in  at  auction  bv  the  syn- 
dicate which  made  the  loan.  ,See  also  above.  V.  97,  p.  367;  V.  81  p.  669. 
778;  V.  83.  p.  1287;  V.  87.  p.  286.  348;  V.  92,  p.  264.  324;  V.  98.  p.  157. 

LATEST  EARNINGS.- /1914 Gross,  $1,617,362;    net,  $479,047 

3  mos.,  July  1   to  Sept.  30.11913 Gross,     2,386,944;    net,     679,700 

REPORT.— For  year  ending  June  30  191.3-14.  in  V.  99,  p.  965.  In 
1913-14,  of  rev.  freight,  products  of  mines  furnished  69.857o  (bitum.  coal 
44%). 

Fiscal  Gross         Net  {after      Other    Mlg.  Bond     Other       Balance, 

Year —  Earnings.       Tares).      Income.    Interest.     Deduc.      Surplus. 

1913-14 $7,637,346  $1,964,9.33  .$(i3,369  $633,0:i0  $925,'290  $469,981 

1912-13 7,831,918      1 , .5.83  ,.308     31,102     ();{3.0:{0     808.374      113.006 

1911-12 7.498.146     2.091,362     '24,157     633,030     767.371     718.118 

Int.  on  bonds  Includes  Int.  on  consol.  .VI.  lionds  for  entire  year.  "Other 
deductions"  In  1913-14  Include,  In  addition  to  Inl  on  equipment  oblltrntlons. 
Int.  and  discount,  and  rents  paid  and  Int.  on  receiver's  ccvtlfs.,  $446, 064. 

OFFICERS. — Pros.,  Jo.seph  Ramsey  Jr.,  Toledo;  V.-Pres.,  Geo.  P. 
Ru.st,  fMovoland;  Sec,  T.  D.  Rhodc\s,  N.  Y. 

DIRECTORS. — P.  A.  Ilonry  of  Cleveland,  Joseph  Ram.soy  Jr.,  Francis 
A.  Mardon  of  New  York.  John  J.  Taussig.  St.  Louis;  Ralph  E.  (^ohon 
Steubonvlllo;  W.  D.  Halliday,  Hellwood.  Pa.;  F.  J.  I'alnicr,  N.  Y.  and 
Myron  T.  Merrick,  E.  S.  (^ook,  W.  D.  Turner,  Cleveland;  Wm.  R.  Nichol- 
son. Philadelphia;  M.  W.  S.  Wood.  A.  W.  Soibig,  E.  A.  Footo  and  Henry 
Boehmko.— (V.  98,  p.  1074,  1462;  V.  99.  p.  469,  896,  966.) 

WHEELING  TERMINAL  RV.— Owns  a  railway  bridge  at  Wheeling, 
W.  Va.,  and  about  10  miles  of  terminal  track.  Successor  of  Wheeling 
Bridge  A  Terminal  Ry.,  foreclosed  In  1900.  STOCK.— $2,000,000,  all 
owned  by  Pennsylvania  Company,  which  guarantees  prin  and  Int.  of  bonds 
of  which  S400.000  are  reserved  for  add'ns  and  Improv'ts;  mtge.  trustee 
Commercial  Tr.  Co.  of  Phila.  V.  98.  p.  612,  1769.  Form  of  guaranty.  V.  76. 
p.  655.  Divs..2%  paid  in  1906.  1907.  1911.  1912  and  1913.  Cal.  y6ar  1913. 
Kro.ss.  $65,242;  not,  $261;  other  income,  .$96,943;  chargas.  $62,645;  dlvs. 
(2%).  $40,000;  bal.,  def.,  $5,441.  Sec,  S.  B.  Liggett.- V.  98.  p.  612,  1769.) 


WHITE  &  BLACK  RIVER  VALLEY  RR.— Brinkley  to  Jacksonport. 
Ark  .  56  miles;  Wlville,  Ark.,  to  Gregory,  6  m.;  total.  62  miles.  Leased  for 
80  years  from  July  1  1900  to  the  Choctaw  Oklahoma  &  Gulf  RR.  for  guar- 
anty of  Int.,  endorsed  on  bonds.  Stock  auth.,  $1,875,000;  paid  in.  $323.- 
000.  Of  the  $600,000  bonds  outstanding,  $100,000  have  coupons  cut  off 
for  the  llrst  10  years  and  $200,000  are  reserved  for  extension  to  Batesvllle. 
— (V.  72,  p.  189;  V.  90,  p.  504.) 

WHITE  PASS  &  YUKON  RY  —Owns  a  narrow-gauge  line  110  miles  In 
length,  extending  from  .Skaguay.  Alaska,  to  White  Horse.  <V.  69.  p.  335; 
V.  67,  p.  1162.  1138);  also  operates  steamers  between  White  Horse  and 
DawsonClty  and  Caribou  and  AtUn.  V.  73,  p.  443;  V.  75.  p.  1300.  White 
Horse  copper  mines  branch,  1(5  m..  building..  11  m.  completed  Nov.  1910. 

SECURITIES. — Of  the  stock.  £2.55,555  Is  reserved  to  retire  a  like 
amount  of  debentures.  V.  72.  n.  5SL'-  V.  7i.  n  479  Wrlri«h  VnUon  Rv  . 
see  V.  86,  p.  1099,  1466;  V.  88,  p.  687.  In  Mar.  1914  sold  £70.000  6% 
secured  notes  to  purchase  control  of  North  Navigation  Co.  redeemable  by 
drawings  at  par  until  by  Nov.  1918  the  whole  is  repaid.     V.  98,  p.  840. 


•10.      1911-13.       1914. 
2  1  yly.  (Jan.)  None. 


DIVS.—  )   '01.  '03.  '04.  '05.  '06-08.    '09. 

Cash %i     5     2H     5     3«  5  yly.        3 

Stock ...%(  25       -.      .-       

For  year  ending  June 30  1913.  total  income.  £100,978;  charges.  £59  960. 
net  profit,  £41,018;  debenture  stock.  &c.,  sinking  funds.  £18.591;  balance, 
surplus,  £22,427.     Total  profit  and  loss  surplus  Dec.  31  1913.  £25.801. 

Pres.  of  the  local  (subsidiary)  cos.,  O.  L.  Dickeson,  \Mnch  Building, 
Vancouver,  B.  C,  Canada;  Sec.  F.  O.  ElUott.— (V.  98,  p.  840.) 

WHITE  RIVER  RR.— Owns  Rochester  to  Bethel,  Vt.,  20  miles.  In- 
corporated Nov.  21  1902  in  Vermont;  succe.ssor  to  White  River  Valley  RR. 
Stock.  $2.50.000;  par.  $100.  Bonds  ($250,000  authorized  Issue),  see  table 
above.  Year  ending  Dec.  31  1912.  gross.  $49,(545;  net.  after  taxes.  $12,853. 
Pres.,  Chauncey  D.  Parlcer,  Boston,  Mass.;  Treas..  E.  A.  Davis,  Bethel, Vt. 
Office,  Rochester.  Vt. 

WICHITA  FALLS  &  NORTHWESTERN  RY.— Company  owns  from 
Henrietta,  Tex.,  to  Forgan,  Okla..  321  miles,  and  from  Altus,  Okla.,  to 
Wellington,  Tex.,  57  m.  This  includes  the  Wichita  Falls  Ry.,  Henrietta, 
Tex.,  to  Wichita  Falls,  18  miles,  all  of  whose  securities  are  owned,  operated 
by  Mo.  Kan.  &  Texas  Ry.  under  contract  extending  to  Jan.  1  1930,  pro- 
viding for  division  of  rates.  The  extension  from  Altus.  Okla.,  to  Welling- 
ton, Tex.,  57  miles,  under  the  charters  of  the  Altus  Wichita  Falls  &  Hollls 
Ry.  and  Wichita  Falls  &  Wellington  Ry..  was  completed  Sept.  1910 — see 
BONDS  below.  Extension  of  main  line  from  Hammon.  northeasterly  to 
Forgan.  150  miles,  included  above,  was  opened  late  in  Oct.  1912.  Extension 
from  Forgan  northwest  toward  Canyon  City,  Colo.,  was  reported  to  be  let 
in  May  1913.  The  Wichita  Falls  &  Southern  Ry.,  also  controlled  by  the 
Mo.  Kan.  &  Tex.  (see  below),  completed  from  Wichita  Falls  to  Newcastle. 
52  m.,  in  Sept.  1908.  The  Mo.  Kan.  &  Tex.  Ry.  of  Texas  leases  the  system 
for  99  years  from  May  1  1914,  with  authority  to  purchase  the  same.  &c. 
V.  96.  p.  790;  V.  98.  p.  999. 

STOCK. — $2,000,000,  all  owned  by  the  Mo.  Kan.  &  Texas,  par  $100. 

BONDS,  &c. — The  1st  5s  of  1909  ($2,300,000)  all  Issued)  are  secured  on 
154  miles  by  direct  1st  lien  or  deposit  of  securities;  sink.  fd.  of  1%  payable 
seml-ann.  V.  88.  p.  1439.  The  Panhandle.  Div.  coil.  tr.  .5s  of  '10  are 
secured  by  first  lien  on  road  between  Altus,  Okla..  and  Wellington,  Tex., 
57  miles,  by  deposit  of  all  the  stocks  and  bonds  Issued  by  con  panics  com- 
prising the  division,  and  further  bv  a  Hen  on  the  main  line  from  Henrietta 
Tex.,  to  Elk  City,  Okla.,  I.i4  miles,  subject  to  the  $2,300,000  outstanding 
bonds.  V.  90,  p.  700.  WIch.  F.  &  So.  bonds  ($780,000  outstanding) 
guar.  p.  &  I.  by  Wich.  Falls  Ry.  and  W.  F.  &  N.  W.     V.  88.  p.  687. 884. 946. 

Of  the  1st  and  refunding  gold  .5s  ($10,000,000  auth.  Issue),  $3,000,000 
have  been  sold  to  build  the  line  from  Hammon,  Okla.,  north  150  miles. 
$3,370,000  are  reserved  to  refund  underlying  bonds  and  $3,630,000  for 
new  construction.  Improvements,  equipment,  &c.  Of  the  last-named 
amount  not  more  than  $1,190,000  may  be  used  to  Improve  the  existing 
mlle.age  (228)  nor  $750,000  the  150  completed  Aug.  1912.  V.  93,  p.  873. 

RH;pO^^T  for  vear  ending  June  30  1010  In  V.  91.  p.  1707.  For  year  end 
Juno  30  1914,  gross,  $852,836:  op.  dof.,  .$27,100:  other  income,  $129,609: 
charges.  $4.56.366;  bal..  def..  .$353,858.  In  1912-13.  gross.  $1,257,679; 
not,  $2.58,.5.33.  Pres.,  C.  E.  Schaff:  V.-P.  &  Gen.  Mgr.,  W.  A.  Webb; 
Sec,  Wiley  Blair;  Treas.,  A.  W.  Eichenbcrgcr,  Wichita  Falls,  Tex.;  Aud.. 
A.  J.  Lyon.— (V.  95.  p.  421.  681.) 

WICHITA  UNION  TERMINAL  RY.— Owns  railway  terminals  at  Wich- 
ita, Kan.,  Including  a  passenger  station  with  elevated  track  approaches  of 
about  2  miles.  Including  a  4-track  main  line,  to  be  used  by  the  Atchison 
Chic.  R.  I.  &  Pac.  St.  Louis  &  San  Francisco  and  Kan.  City  Mex.  &  Orient 
These  4  roads  own  the  stock  and  guarantee  jointly  and  severally  the  $2, 
500.000  30-yoar  4H%  gold  bonds  which  were  sold  In  1911.     V.  93,  p.  667 

WILDWOOD  &  DEL.  BAY  SHORT  LINE  RR.— See  page  141. 

WILKES-BARRE  &  SCR  ANTON  RY.— (.See  Map  Readina  System.)  — 
Owns  from  Scranton  to  Minooka  Jet..  Pa. .4.37  m.,  of  which  \\i  miles 
double  track.  Leased  from  May  1  1888  to  Lehigh  Coal  &  Nav.  Co.  (which 
holds  all  the  stock)  during  corporate  existence,  less  one  year,  at  $47. .500 
per  annum  and  taxes.  I.,ease  assigned  to  Central  of  N  J.  at  6%  on  cost  of 
road    (1.141.676)    and   taxes 

WILLIAM'S  VALLEY  RR.— Brook.slde  to  Lykens.  Pa..  11.04  miles. 
Stock  authorized.  $120,000;  outstanding.  $89,900;  par  of  shares,  $50.  In 
April  1907  the  Reading  Co.  obtained  control.  V.  .84.  p.  933.  For  year  1912- 
13.  gross.  $31,614:  net  income,  $9,709:  charges,  $9,722;  bal.,  def.. 
$13.— (V.  84,  p.  933.) 

WILLIAMSPORT  &  NORTH  BRANCH  RR.— Hall's  to  .Satterfleld.  Pa., 
and  branch.  47  miles;  leases  Eagle's  Mere  RR.,  10  miles;  total,  57  miles. 
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RAILROAD  COMPANIES 
{For  abbreviations,  &c.,  see  notes  on  first  page] 


Wich  Un  Term  Ry— 1st  M  g  gu  red  108!^  beg  •21.Cex 

Wildwood  &  Delaware  Bay  Short  Line  RR— 1st  M 

Wilkes-Barre  &  Scranton — Stock  5%  rental. 

First  mortgage  gold  guar  p  &  1  by  L  C  &  N  Co 

Williams  Valley— First  mtge  $120,000  auth kv 

Williamsport  &  Nor  Br— First  M  S750.000  g.-FP.xc* 
Williamsv  Greenville  &  StLouis— 1st  M  $8,125,000  g  z 
Wilmington  Columbia  &  Augusta — See  Atlantic  Coast 
Willmar  &  Sioux  Falls — See  Great  Northern 
Wilmington  &  Northern — 1st  M  call  1907  1ntgu  ...xr 
Gen  mtge  $1,000,000  gold  p  &  I  guar  (end)  -.PeP.xr 

Debenture  bond  -. _ 

Wilmington  &  Weldon — See  Atlantic  Coast  Line  RR 

Wilmington  Ry  Bridge — M  guar  jointly SBa 

Winona  Bridge — First  mtge  gold  s  f  redeem  at  llO.Fz 
Winston-Salem  Southbound — 1st  M  g  gu  ..Us.xc'der* 
Wisconsin  Cent  Ry— Pref  stk  4%  n-c$12,500,000  auth 

First  general  mortgage Us.xc* 

Marsh  &  S  E  Dlv  1st  M  gold  subj  to  call  at  105. Usx 
Sup  &  Dul  Dlv  &  Term  M  $7,500,000  g  (text)  Us.xc* 
Chicago  Wise  &  Minn  first  mtge  gold  assumed.. xc* 
First  and  ref  M  g  ($60,000,000  au)  int  gu  Em.xc»&r 

Car  trusts  various  dates  June  30  1914 

Wisconsin  &  Michigan — First  mtge  gold Mpz 

General  mortgage  gold  (see  text) x 

Wise  Minn  &  Pacific — First  mtge  (see  text)  g Ba.c* 

Wisconsin  &  Northern- 1st  M  $10,000,000  g..-Us.c* 
Worcester  Nashua  &  Rochester — See  Boston  &  Maine 
Wrightsv  &  Tennille — 1st  M  s  f  g  red  102  H  beg  •12zc* 
Yosemite  Short  Line  Ry — See  Sierra  Ry  ol  California 
Yosemite  Valley— First  mtge  $3,000,000  gold  s  f.xc* 


Miles 
Road 


Line 

88 
88 


2.4 

1.03 

89 

Ail" 

33 

160 

122 


136 
277 

104 
78 


Date 
Bonds 


1911 
1911 

1888 
1903 
1901 
1907 
RR. 

1887 
1892 


1893 
1890 
1910 

1899 
1901 
1906 
1885 
1909 
•06-'13 
1895 
1905 
1900 
1907 

1907 

1906 


Par 
Value 


$1,000 

550  &c 

50 

1.000 

500 

1,000 

100  &c 


500 
1.000 


1,000 

1.000  &c 

100 

1,000 

1.000 

1.000 

1.000 

$  &  £ 


1.000 
1,000 
1,000 
1.000 

1,000 

1.000 


Amount 
Outstanding 


$2,500,000 
3.50.000 
500.000 
500.000 
120,000 
545,000 
525.000 


354,000 

462.000 

61.500 

217.000 

384,000 

5,000.000 

11.267,200 

23.529.000 

376.000 

7.500.000 

776,000 

5,816,000 

2,450,166 

1,305.585 

V81.P  1842 

See  text 

See  text 

200.000 

3.000.000 


Rate 

% 


4H  g 

5g 

5 

4H  g 

5 

4M  g 

5g 


5 

5g 

5 

5 

5g 

4g 
4  In  1914 

4g 

4g 

4g 

6 

4g 
4  &4J4 

5g 

4g 

4g 

5g 


5e 
5g 


When 
Payable 


M  &  N 

J  &  D 

Dec  31 

M  &  N 

J  &  D 

J  &  J 

J  &  J 


J      &    D 

Quar 
J      &     J 

A  &  O 

M  &  S 

J  &  J 
See    text 

J  &  J 

M  &  N 

M  &  N 

M  &  S 

A  &  O 
Various 

J  &  J 

F  &  A 

A  &  O 

J  &  J 


&     J 
&     J 


Last  Dividend 
and  Maturity 


Nov  1 1941 
June  1  1941 
Dec  31  1913  5% 
May  1  1938 
Dec  1  1923 
July  1  1931 
July  1  1937 


Dec  1  1927 
Aug  1 1932 
Owned  by  Phlla 

Apr  1  1943 
Sept  1  1915 


July 
Oct 

July 
May 
May 
Mch 
Apr 


1  1960 

1  1914  2% 

1  1949 

1  1951 

1  1936 

1  1916 

1  1959 
To  Mch  1  1931 
Jan  1  1945 
Feb  1  1955 
Oct  1  1950 
July  1  1932 

Jan    1  1958 

Jan   1  1936 


Places  Where  Interest  and 
Dividends  are  Payable 


Wm  A  Read  &  Co,  N  Y 
BwayTrCo.Camden  ,N  J 
437    Chestnut    St,    Phil 

do  do 

Tower  City  (Pa)  Nat  Bk 
Fidelity  Trust  Co.  Phlla 
In  default 


Reading  Terminal.  Phlla 

do  do 

delpbla  &  Reading  Ry 

Safe  Deo  &  Tr  Co,  Bait 
547  W  Jackson  Blvd.  Chi 
United  States  Tr  Co.  N  Y 


New  York 
Bank  of  Montretil 


See  text 
New  York 
Apr   '12   coup 
New  York 


last   paid 


Tennille,  Ga 

Mech  Trast  Co.  San  Fran 


Stock  (authorized.  $2,000,000),  common,  $923,950;  preferred.  $400,000 
par,  $50.  In  Sept.  1909  $150,250  preferred  stock  was  purchased  by  new 
parties.  V.  89,  p.  780.  The  4  Hs  of  1901  cover  the  road  and  3,000  acres 
of  coal  lands  In  Sullivan  County,  Pa..  $250,000  being  reserved  for  extensions. 
V.  72.  p.  990.  1280.     Equipment  trusts  June  30  1914.  $22,000. 

For  year  ending  June  30  1914.  gross,  $137,048;  net.  $25,628;  int.,  taxes. 
&c. .  $44,990;  bal. .  def..  .519.362.  In  1912-13.  gross.  $130..508;  net.  .$35,438. 
Pres.,  S.  D.  Townsend;  Sec.  &.  Treas.,  F.  W.  Corcoran.  Office.  Hughesville, 
Pa.— (V.  89.  p.  780.) 

WILLIAMSVILLE  GREENVILLE  &  ST.  LOUIS  RY.— WllllamsvUle  to 
Cascader.  Mo  ;■!.'>  miles.  Incorp.  Jan.  25  1894  and  on  Mch.  1  1894  pur- 
chased the  Williamsville  Greenville  &  Northeastern  Ry.  On  Sept.  6  1913 
R.  E.  Slowey  of  Greenville.  Mo.,  was  appointed  receiver,  interest  on  bonds 
having  been  in  default  for  6  years.     V.  97.  p.  730.  804. 

Stock  auth  .  $1,500,000;  outstanding.  $525,000  Bonds  ($8,125,000 
auth.  issue).  Bankers   Trust  Co.,  Kansas  City,  Mo.,  trustee. 

Year  ending  June  30  1913.  gross,  $54,911;  net,  $10,255;  other  income. 
$491;  int.,  taxes.  &c.,  $33,022;  bal.,  def.,  $22,276.  Pres.,  C.  W.  Hays; 
Sec.  &  Treas..  F.  C.  Gifford.  Office,  Greenville.  Mo. — (V.  97.  p.  730.  804.) 

WILMINGTON  &  NORTHERN  RR.— (5ee  Maps  Reading  System.)— 
Owns  Wilmington,  Del.,  to  Highs  Jet.,  Pa.,  70.73  miles:  branches,  17.69 
miles;  total  owned.  88.42  m.;  total  track.  134.71  m.  General  mtge.  bonds 
are  reserved  to  retire  1st  mtge.  at  maturity.  The  Reading  Co.  owns  prac- 
tically the  entire  SI. 500. 000  capital  stock,  which  is  deposited  under  its 
coll.  trust  mtge.  The  road  Is  leased  to  the  Phila.  &  Read.  Ry.  for  999  years 
from  Feb.  1  1900  for  Int.  on  bonds  and  3  3^%  div.  on  stock,  payable  ciuar. 
«3.-F.  1.5>.— (V.  80.  p.   1858  ) 

WILMINGTON  RY.  BRIDGE.- Owns  Hilton  to  Meares"  Bluff..  N.  C, 
2.4  miles.  Stock.  $40,000.  owned  by  Seaboard  Air  Line  Ry.  and  Atlantic 
Coast  Line  RR..  which  iolntly  guarantee  the  $217,000  bonds — see  table 
above.  Pres..  Geo.  B.  Elliott,  Wilmington.  N.  C;  Sec.  and  Treas..  R.  L. 
Nutt,  Portsmouth.  Va. 

WINONA  BRIDGE  RAILWAY.— Owns  bridge  between  Winona.  Minn., 
and  Buffalo,  Wis.,  1.0;?  miles:  opened  Sept.  1  1891.  Leased  tor  30  years 
to  Chicago  Burlliierton  &  Qulncy  and  Green  Bay  &  Western,  the  former. 
It  was  rep.)rCod.  aoqulrlug  about  two-thirds  and  the  latter  the  balance  of 
$400,0C0  stock;  par,  $100.  Year  end.  June  30  1913.  rentals.  $44,756;  Int. 
on  bonus.  $19,200;  taxes.  $2,588;  b.al.,  sur..  $22,968.— (V.  77.  p.  252.) 

WINNIPEG  SALINA  &  QULF  RV.— V.  95.  p.  545.  1609. 

WINSTON-SALEM  SOUTHBOUND  RY.— Owns  Winston-Salem,  N.  C. 
on  Norfolk  &  Western,  to  Wadesboro  on  Atlantic  Coast  Line  RR.,  89  miles, 
completed  March  1911.  The  two  roads  named  own  the  $125,000  stock  and, 
jointly  and  severally  guarantee  the  $5,000,000  bonds,  prin.  &  int.  See 
form,  V.  92.  p  396.  Year  ending  .June  .30  1914.  gross.  $515,855;  net  after 
taxes.  $231,214;  other  Income,  $27,218;  charges,  $289,988;  bal..  def., 
$31.556.— (V.  92.  p.  396.  1180.) 

WISCONSIN  CENTRAL  RAILWAY.— SYSTEM  extends  from  Chicago, 
to  Ashland.  Wis.,  and  Lake  Superior  iron  mines;  also  to  St.  Paul  and  Minne- 
apolis and  to  Superior  and  Duluth.  By  car  ferry  connects  with  the  Pere 
Marquette  and  has  a  short  line  to  the  East.  V.  63.  p.  117.  System  includes 

Miles. 
33 


Lines  owned —  Miles. 

Chic,  to  Trout  Brook  Jot.,  Wis..  457 

Spencer  to  Ashland,  Wis 146 

Owen  to  Superior 153 

Branch   to   Bessemer 34 

Stevens  Point  to  Portage  City..  71 
Neenah  to  Manitowoc 37 


Lines  owned — 

Marshfleld  to  Nekoosa 

Other  branches 

Trackage  to  Chic,  Minn., 
Rugby  to  Milwaukee,  &o. 


&c. 


86 
75 
28 


Total  June  30  1914 1.120 


Extension  from  Ladysmlth  to  Superior.  Included  above.  115  miles,  was 
opened  Jan.  4  1909;  further  extension  to  Duluth  opened  Jan.  3  1910. 
V.  81.  p.  1263;  V.  82,  p.  1324:  V.  83.  p.  986:  V.  88.  p.  102 

ORGANIZATION. — Successor  July  1899  of  Wisconsin  Cent.  Co.,  fore- 
closed per  plan  V.  68,  p.  725;  V.  69.  p.  29,  133;  V.  70,  p.  434.  In  Jan.  1909 
Minn.  St.  Paul  &  S.  S.  M.  acquired  51%  of  common  stock,  affording  that 
road  a  Chicago  connection,  the  road  being  leased  for  99  years  from  April  I 

1909.  and  most  of  the  preierred  stock  exchanged  for  Minn.  St.  P.  &  S.  S.  M. 
leased  line  certificates,  secured  by  deposit  of  Wise.  Cent.  pref.  stock,  on 
which  4%  divs.  are  paid.  V.  88,  p.  159,  932,  566.  626,  750,  1003.  1439; 
V.  89.  p.  780. 

■STOCK. — Stock,  authorized,  common  $17. .500,000;  pref.  4%  non. 
cum.  $12,500,000.  Outstanding,  com..  $16,146,400;  pref..  $11,267,200: 
par  of  shares  $100.  After  4%  dividends  on  both  classes  shall  have  been 
paid  In  any  year  both  shall  participate  equally  In  any  further  dividends 
tor  such  year.  The  preferred  has  the  right  to  elect  a  majority  of  the  direc- 
tors on  failure  for  two  successive  years  to  receive  4%  per  annum. 

DIVIDENDS. — First  dlv.  on  pref..  4%  for  the  year,  paid  1%  Dec.  23 
1908  and  1%  each  on  Mch.  11  and  July  15  and  Oct.  15  1909.     On  June  15 

1910,  2%;  Oct.  1.  2%;  1911  to  1914.  4%  yearly.     V.  90,  p.  1364. 

BONDS. — The  Ist  gen.  gold  4s  of  1899  are  secured  by  a  mtge.  upon  all 
the  lines  of  railway,  terminals,  equlpm't  and  other  property  acquired  there- 
by, and  also  by  deposit  of  all  securities  owned  or  acquired  under  the  plan. 
Of  the  generals,  up  to  June  30  '14.  $1,807,000  were  purchased  in  the  open 
market  and  canceled.  V.  75.  p.  734,  1204;  V.  77,  p.  1236;  V.  86,  p.  1591. 

The  Superior  &  Duluth  Division  &  Term.  4s  are  limited  to  $7.500.u00, 
the  present  amount  outstanding;  they  cover  the  road  from  Owen,  Wis., 
via  Superior  to  Duluth,  Minn.,  160  miles,  and  terminals  at  both  Superior 
and  Duluth.  V.  82,  p.  806,  930,  1103;  V.  83,  p.  986;  V.  84,  p.  1429;  V. 
85,  p.  532;  V.  86,  p.  1411;  V.  88.  p.  824. 

The  "Orst  and  ref."  mtge.  Is  limited  to  $60,000,000.  of  which  $36,459,000 
Is  reRei-\'ed  to  refund  exlstlne  bonds  and  equipment  obligations  and  the  re- 
mainder for  general  purposes;  $6,000,000  have  been  sold.  In  Mar.  1914 
received  authority  to  issue  $783,000  refunding  bonds  for  $337,000  bet- 
terments during  1913;  refunding  $54,000  1st  M.  bonds  and  $203,000  equip, 
obligations  and  $189,000  additional  equip,  not  yet  funded.      V.  88  p..  687. 


824  -884;  V.  89,  p.  44,  1069;  V.  94.  p.  489;  V.  98,  p.  840.      The  Minn.  St. 
P.  &  Sault  Ste.  Marie  guarantees  interest  on  the  bonds.  V.  95,  p.  969. 

EARNINGS.— 2  mos../ 1914 Gro.ss.    $1,819,493;    net.    $.531,745 

July  1  to  Aug.  31.      11913 Gross,      1.916,055;   net.      567.910 

REPORT.— Report  for  year  ending  June  30  1914  in  V.  99.  p.  889. 

1913  14.  1912-13.  1911-12. 

Operating   revenue $10,501,255  $10,795,233     $9,493,296 

Operating  income  after  taxes $2,846,029     $3,220,534     $2,522,891 

Other  income 46,709  49.039  40.783 

Total  net  income $2,892,7,38     $3,269,573     $2,563,674 

Interest,  rentals,  &c 2,375,042       2,176,223       2,059,025 

Balance,  surplus .$517,696     $1,093,350         $504,649 

Dividends  on  preferred $450,688        $450,688        $225,344 

Dividends  paid  out  of  accumulated  surplus,  but  substantially  paid  dur- 
ing respective  years  shown — see  V.  93.  p.  792. 

DIRECTORS. — Edmund  Pennington,  A.  H.  Bright.  W.  L.  Martin.  J.  S. 
Plilsbury.  C.  E.  Wales  and  C.  T.  Jaffray,  Minneapolis;  Leroy  W.  Baldwin, 
New  York;  Sidney  G.  Courteen,  Milwaukee,  Wis.;  M.  H.  Ballou.  Menasha. 
Wis.;  Wm.  Irvine,  Chippewa  Falls,  Wis.;  W.  F.  Fitch.  Marquette,  Mich. 

OFFICERS. — Pres.,  Edmund  Pennington,  Minneapolis;  V.-P.,  A.  H. 
Bright,  Minneapolis;  Comp..  C.  W.  Gardner,  Minneapolis;  Auditor,  R.  Klrk- 
wood,  Minneapolis;  Treas.,  Chas.  F.  Clement.  Minneapolis;  Sec,  G.  W. 
Webster,  Minneapolis;  Asst.  Sec,  J.  A.  Millington,  Milwaukee. — (V.  94, 
p.  489,  1697;  V.  95,  p.  969;  V.  98,  p.  840;  V.  99,  p.  896.) 

WISCONSIN  &  MICHIGAN  RY.— Owns  from  Iron  Mountain,  Mich.,  to 
Peshilgo  Harbor,  Wis.,  75.79  miles;  branches,  51.66  m.;  trackage.  8.50  m. 
In  May  1904  logging  railway  Pembina,  Wis.,  westerly  42  m.,  was  parchased. 
V.  78,  p.  2013.  In  Mch.  1911  John  Marsch  of  Iron  Mountain.  Mich.,  It  was 
reported,  acquired  control.  V.  92,  p.  660  On  Feb.  1  1912  S.  N.  Harri- 
son was  appointed  receiver.  V.  94,  p.  418.  Stock.  $951,500,  auth.  In 
June  1905,  to  be  Increased  to  $5,000,000;  par  value  $100.  Current  UabiliUes 
June  30  1912.  $976,181.  Last  coupon  on  1st  mtge.  bonds  paid  was  that 
maturing  July  1  1808.  Of  the  bonds.  $905,000  1st  5s  and  $150,000  4s  were 
Inci.  In  the  collateral  turned  over  to  the  Chlcaeo  banks  In  Jan.  lOin  on  settle- 
ment of  the  Walsh  notes.  V.  90,  p.  169.  Year  1914,  gross,  $122,920;  net, 
$626.  In  1912-13.  gross,  $115,270;  net,  .$2,194;  other  income.  $20,218; 
taxes  and  rentals.  $16,787;  bal.,  sur.,  5,625  (without  any  deduction  for 
interest.)  In  1911-12,  gross,  $145,782;  net,  $8,641.  V.-P.,  Emil  Marsch: 
Sec,  John  Marsch;  Treas..  Chas.  A.  Olin,  Chicago.  Office,  Peshtigo,  Wis. 
— (V.  94,  p.  209,  418;  V.  95,  p.  751.) 

WISCONSIN  MINNESOTA  &  PACIFIC  RR.— (See  Map  Chicago  Great 
Western.) — Red  Wing.  Minn.,  to  Mankato,  95.7  miles;  Red  Wing  to  Osage, 
la..  118.2  m.;  branch  to  Clay  Banks.  2.9  m.;  Winona  to  Simpson.  Minn.. 
54.2  m.;  Goodhue  to  Belle  Chester.  6  m.:  total,  277  miles.  Stock.  $5,893.- 
400.  all  owned  by  the  Chicago  Great  Western  RR.  (reorganized  co.). 

In  July  1914  $6,177,000  of  the  $6,232,000  bonds  had  been  deposited 
with  a  committee  (Central  Trust  Co.  of  N.  Y..  depo.sitary)  under  an  offer 
of  the  Chicago  Great  Western  RR.to  pay  the  amount  of  the  defaulted 
Oct.  1912  coupons  in  cash  plus  $20,000  and  also  per  $1,000  bond  and  cou- 
pons pertaining  thereto  $500  each  in  1st  M.  4s.  with  Sept.  1913  coupons 
attached,  and  pref.  stock  of  the  Chicago  Great  Western  RR.  V.  97.  p. 
51,  178,  523,  1203. 

Bondholders'  Protective  Committee. — James  N.  Wallace,  Chairman;  Frank- 
lin L.  Babcock,  Sec;  Central  Trust  Co.,  N.  Y.,  depositary,  or  Martin's  Bk.. 
Ltd.,  London,  agent.  The  committee  advanced  the  amount  of  the  Oct. 
1912  coupon.     V.  95.  p.  681.  892,  1041.  1209.  1275.  1333;  V.97,  p.  51.  178. 

REPORT. — For  year  end.  June  30  1910.  gross.  $813,871;  net,  $41,242; 
bond  int.,  $236,038;  bal.,  def.,  $194,796.— (V.  97.  p.  51.  178,  523.) 

WISCONSIN  &  NORTHERN  RR.— Projected  from  Menasha,  Wis.,  north 
to  Mass,  Mich.,  210  miles,  with  branch  to  Anllgo.  Wis.,  24  ml'es,  of  which 
Shawano  to  Van  Ostrand,  38  miles,  and  Crandon  to  W.  &  N.  June.  6  miles, 
and  Neopit  to  Western  Sldlne,  11  m..  were  operated  July  1912.  Stock, 
$1,500,000;  outstanding  June  r-iO  1912,  $1,330,000;  f)ar  .^lOO.  Bonds.  $10.- 
000.000  auth.;  none  outstanding  June  30  1913.  Loans  and  bills  payable 
June  30  1913,  $285,789.  Year  ending  June  30  1913,  gross,  $49,874:  net. 
int.,  taxes,  &c.,  $26,232;  bal..  sur..  $23,642.  Pres.,  H.  F.  Whitcomb:  Sec. 
&  Gen.  Mgr.,  C.  H.  Hartley.     Office.  Oshkosh.  Wis.— (V.  87.  p.  741.) 

WORCESTER  NASHUA  &  ROCHESTER  RR.— See  Boston  &  Maine. 

WRIGHTSVILLE  &  TENNILLE  RR.— Tennille.  Ga..  to  Hawklnsvllle, 
70  miles;  Dublin  to  Eastman,  Ga.,  28  miles  (former  Dublin  &  Southwestern, 
acquired  Aug.  1907):  total,  104  miles.  Incorporated  in  Georgia  Dec.  1883. 
Stock,  common,  $530,000;  pref.,  $70,000;  par,  $25.  Central  of  Georgia 
owned  June  30  1914  all  pref.  and  $278,575  common.  First  mtge.  to  Citi- 
zens' &  Southern  Bank.  Savannah,  for  $250,000:  $50,000  In  treasury 
July  1914.     V.  85.  p.  285,  795.  1578:  V.  92,  p.  951.  ^,  , , 

Dlvs..  long  6  to  7%  vearlv;  1904.  T"?,;  1005.  (1%:  1906.  11%:  1007.  11%; 
1908  to  1911.  6<7..  '  *  J.):  Dec.  18  1911.3%:  July  land  Dec.  24  1912.3%. 
July  1  1913,  3%:  1914.  6%  (3%  J.  &  J.).  „,,.„,.     .^      • 

For  year  ending  June  30  1914.  gross,  $352,118:  net.  $115,214;  other  inc. 
$2,015;  int.,  taxes,  &c..  .$42,171;  divs.  (6%),  $36,000;  bal.,  sur.,  $39,058. 

Pres.,  A.  F.  Daley,  Tennille.- (V.  97,  p.  1026;  V.  99,  p.  871.) 

YOSEMITE  VALLEY  RR. — Merced.  Cal..  to  the  Yosemite  National 
Park.  78  miles,  completed  May  15  1907.  Stock,  $5,000,000.  all  outstand- 
ing: par,  $100.  1st  M.  bonds  ($3,000,000  auth.),  V.  82,  p.  511,  930:  V.  84. 
V  1553.  2c1  M.  5s.  $2,000,000.  held  In  treasury  .June  30  1913.  For  year 
ending  June  30  1914,  gross,  $273,879;  net.  $134,065.  In  1912-13.  gross. 
,$278,354;  net.  $150,750;  other  income,  $1,004;  int..  taxes,  &c..  $252,029; 
bal..  def..  $100,274.  In  1911-12,  gross,  $270,478;  net,  $149,027.  Pres.. 
Frank  G.  Drum;  Sec.  Julius  H.  Ellis.  Office,  704  West  Coast  Life  Budd- 
ing, San  Francisco,  Cal.— (V.  85,  p.  655.) 
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RAILROAD    COMPANIES. 
SUPPLEMENTARY— See  also  Tables  7  to  139. 

AKRON  CANTON  &  YOUNGSTOWN  RY.— To  extend  from  Canton  to 
Touncstown.  O.,  via  Mogadore.  with  branches  of  which  \8>4  m.fromAkron 
to  Mogadore  completed  in  1914.  Incorp.  in  June  1907.  Stock. 
all  Issued.  Sl.oOO.OOO.  The  bonds  ($1,5(KI.IK)0.  all  out)  are  subject  to  call 
at  105  after  Jan.  1  lyKi;  the  stockholders  voted  to  redeem  them  not  later 
than  July  I  1016:  Cleveland  Trust  Co..  trustee.  V.  02,  p.  1434:  V.  95.  p.  078. 
Year  ending  June  30  1914  (7  miles),  gross,  $111,893;  nef,  after  taxes, 
$32,921:  other  income,  $157;  int.  &  rentals,  $90,157;  bal.,  def.,  $57,079. 
Pres..  H.  B.  Stewart,  Canton,  O.;  Treas.,  R.  M.  Kaff;  Sec,  Jay  Taylor.— 
(V.  92,  p.  1434;   V.  95,  p.  678.) 

APALACHICOLA  NORTHERN  RR.— HIvor  Jet.  to  Apalachicola.  Fla-, 
79  miles;  Apalachicola  to  Pt.  St.  .Ice,  Fla.,  23  m.  V.  87.  p.  935.  In  May 
1914  foreclosure  suit  was  brought,  int.  being  in  default.   V.  98,  p.  1607. 

Slock,  S;i,UOO,0uO;  par,  51U0.  Bonds.  S2.UU0.U00  Ist  20-year  gold  5s. 
Illinois  State  Trust  Co..   East  .St.  Louis,   trustoe. 

For  year  ending  June  30  1914.  gross,  $220,7,52:  net,  $62,036:  other  in- 
come. .$9,206:  int.,  taxes.  &c.,  $115,181;  bal.,  def.,  $43,939.  In  1912-13, 
gross,  .$261,739;  net.  $88,950.  Pres.,  Martin  Shaughnessy,  St.  Louis.  Mo.; 
Sec,  W.  W.  IJoyd  Jr.,  St.  Louis.  Mo.— (V.  87,  p.  935;  V.  98,  p.  1607.) 

ARIZONA  EASTERN  RR. — Owns  Maricopa  to  Has-sayampa.  Ariz.. 
74  miles;  Powie  to  Miami.  Ariz.,  134  m.;  Cochise  to  Gleason,  35  m.;  Tempe 
to  Mesa,  8  m.;  other,  23  m.;  leases  Phoenix,  Ariz.,  to  Winkelman,  92  ni.; 
other,  1  m.;  total.  366  miles.  A  consolidation  Jan.  31  1910  of  lines  in 
Arizona  controlled  by  the  Southern  Pacific  Co..  including  Gila  Valley 
Globe  &  Northern,  &c.  V.  90,  p.  446.  Stock  authorized.  $40,000,000, 
of  which  $9,000,000  outstanding  June  30  1913,  all  owned  by  Southern 
Pacific  Co.;  along  with  $3,152,000  of  the  $7,000,000  outstanding  first  ref. 
5s.  The  remainder  of  the  bonds  are  held  in  sinking  funds  of  proprietary 
companies.  In  Nov.  1912  permission  was  granted  to  issue  $600,000  bonds. 
In  1914.  gross,  $2,797,811;  net,  after  taxes,  .$993,439.  In  1912-13,  gross, 
$2,709,583;  net,  after  taxes,  $1,096,578:  other  income,  $3,012;  charges, 
$673,419:  bal.,  sur.,  $426,171.  In  1911-12,  gross,  .$2,075,082;  net,  $837,- 
948;   other  income,  $9,574.— (V.  95,  p.  1330,  1471.) 

BINGHAM  &  GARFIELD  RY.— Owns  Bingham,  Utah,  to  Garfield. 
20.06  m..  with  spurs,  total  26.22  m.  Utah  Cop.  Co.  owns  the  $2,500,000  .stk. 

The  1st  6s,  guar,  by  Utah  Cop.  Co.,  are  convert,  on  or  before  July  1 
1914  into  Utah  Copper  Co.  stock  at  $50  per  share,  subject  to  the  right  to 
call  ail  or  any  part  on  any  int.  day  beginning  July  1  1913  at  110  and  int. 
To  June  30  1914  $2,453,000  had  been  exchanged  for  Utah  Copper  Co.  stock. 
V.98,  p.  1691:  V.  90,  p.  1674;  V.  91,  p.  654,  716.  For  year  ending  June  30 
1914,  gross,  $1,775,538;  net,  after  taxes,  $1,067,398;  other  income,  .$214,- 
506;  charges,  .$337,187;  divs.  (7%).  $175,000;  bal.,  sur..  $769,716.  In 
1912-13.  gross,  .$1,138,675.  Pras.,  (;.  M.  MacNeill,  Coio.  Springs,  Col.; 
Sec.  &  Treas.,  John  M.  Hays.  Office,  Salt  Lake  City,  Utah. —  (V.  98.  p. 
1691,1918.) 

CALGARY  &  EDMONTON  RY.— Owns  Calpary  Jet.,  Canada,  to  Strath- 
cona,  Canada,  190.6  miles,  and  to  Fort  McLeod,  Canada,  107  miles;  Wc- 
tasklwin  to  Hardlsty,  100.3  m.;  Laconibe  to  Coronation,  106.7  m.;  total. 
504.8  miles.  The  stockholders  on  Jan.  16  1912  authorized  bonds  for  exten 
slon  of  Lacombe  branch,  125  miles;  from  the  eastern  end  of  l(X)-mlle  section 
and  "brldffe  bonds"  on  branch  to  Kdmonton.   V.  93.  p.  1785:  V.  94  ,p.  <J10. 

In  1903  re-leased  to  Canadian  Paclflo  (which  owns  entire  $1,000,000  stook 
and  $5.!»00,000  1st  M.  4%  bonds)  tor  99  years,  the  6%  bonds  (£1,121.700) 
being  exchanged  for  an  equal  amount  of  debenture  stock,  on  which  Interest 
Is  guaranteed  at  4"o.  At  end  of  lease  the  bonds  will  be  paid  at  par  or  a  fur- 
ther lease  entered  Into.  V.  76,  p.  434;  V.  77.  p.  1224;  V.  80.  p.  116.— 
(V.  93,  p.  17S6;iV.  <J4,  p.  910.)   •    -i-    •,•    •,•    •    ■,■    •.•,■■•,•  j  •. fj.il 

CAPE  GIRARDEAU  NORTHERN  RY.— Owns  from  Thebes  Bridge 
to  Farmington,  Mo.,  with  branch  from  Saline  Junction  to  Chester,  total 
116  miles.  A  consolidation  Jan.  1  1913.  Controlled  by  J.  Hunter  Byrd  of 
St.  Louis  and  associates.  V.  95,  p.  1683;  V.  96,  p.  201.  In  April  1914 
J.  W.  Fristoe  was  appointed  receiver.  V.  98,  p.  1315.  In  Feb.  1914  suit 
was  brought  to  compel  the  St.  Louis  &  San  Francisco  to  take  over  the  road 
and  operate  the  same  under  a  contract  of  purchase.  V.  98.  p.  522.  Stock 
auth.,  $2,500,000;  par,  $100.  Of  the  bonds  ($2,500,000  auth.),  $1,000,000 
are  reserved  for  extensions  and  impts.  V.  96.  p.  1555.  Pres..  J.  H.  Byrd; 
Sec.  and  Treas..  A.  R.  Byrd  Jr.  Office.  720  Bank  of  Commerce  BIdg., 
St.  Louis.  Mo.— (V.  96.  p.  201,  1555:    V.  98,  p.  522,  1315.) 

CAROLINA  &  NORTHWESTERN  RY.— Owns  standard-gaugT?!^. 
Chester.  S.  C,  to  Edgemont,  N.  C,  133 >i  miles. 

In  Mch.  1900  nearly  all  stock  was  acquired  by  a  syndicate.  Stock  author- 
ized, $1,000,000  each  of  com.  and  4%  non-cum.  pref.;  outstanding,  July 
1913,  $854,250  com.  and  $550,000  pref.  stock.  Of  the  50-year  1st  gold  5!' 
due  July  1  19.53  (Standard  Trust  Co.  of  New  York,  trustee),  $1,500,000  were 
used  to  retire  all  underlying  bonds  and  $1 ,000,000  were  applicable  to  exten- 
sions, new  equipment,  &c.,  of  which  $200,000  (incl.  $172,000  in  treasury 
July  1913)  have  been  issued.  Year  1913-14,  gross,  $495,534:  net,  $136,382. 
In  1912-13.  gross,  $493. 2tJ7:  net,  $146,462;  other  income,  $313;  int.,  taxes, 
&c.,  $156,943;  bal.,  def..  $10,168.  Pres.,  Wm.  A.  Barber,  165  B'way, 
N.  v.— (V.  91,  p.  870.) 

CATSKILL  MOUNTAIN  RY. — Owns  narrow-gauge  road  from  Catsklll- 
up  the  Catsklll  Mountain,  to  Palenvllle,  N.  Y..  16  m.;  leases  Cairo  RR.. 
Cairo  June,  to  Cairo,  N.  Y.,  4  miles;  total,  20  miles.  Stock,  $89,000- 
There  are  .$39,100  1st  M.  .5s  and  $238,000  6%  incomes,  all  due  Aug.  1  1915, 
and  second  incomes  for  $15,600,  6%.  First  incomes  have  onevote  foreach 
$100.  Div.  on  1st  incomes,  $5.8281%  Sept.  1906,  the  first  since  1901;  1907. 
2.91042%:  1908.  less  than  2%;  1909, almost  3%;  1910,4.34%;  1911-13.0. 

EARNINGS.— Year  ending  June  30  1913.  gross,  $61,151;  net  Income, 
$14,314;  Interest.  &c..  $12,552;  balance,  sur..  $1,761. — (V.  83.  p.  817.) 

CENTRAL  RAILROAD  OF  HAITI.— Incorp.  Mch.  10  1909  In  New  York 
to  finance  railroad  enterprises  in  the  Republlo  of  Haiti,  as  well  as  other 
undertakin(?s  for  the  development  of  that  countrv.  Owns  Cie.  des  Chcmlns 
de  ler  de  la  Plalne  du  Cul  de  Sac  and  Cle.  Ilaltlcnne  du  Wharf  de  Port-au- 
Prlnce.  Line  of  road,  about  65  miles.  Sidings,  about  4  miles.  Gauge, 
2  ft.  6  In.  Hall,  steel,  45  lbs.  I>;(iulpinent.  locomotives,  20;  passenger 
cars,  26;  frclijht  cars,  125:  service  cars.  2. 

In  Feb.  1912  ac(iulred  the  Cle.  d'Kclalrage  Elcctrlque  des  VUles  de  Port- 
au-Prince  et  du  Cap  Haltlcnne.  ownlnir  and  operating  the  monopoly  of 
electric  lighting  In  the  two  principal  cities  of  Haiti. 

STOCK. — Authorized  and  outstanding,  $1,450,000;  par  $100. 

BONDS.— 5X00,000  1st  and  5200,000  2d  collateral  trust  gold  Os  dated 
June  1  190!),  due  June  1  1919:  Int.  J.  iV;  D.  I  at  company's  office.  New  York. 
Coupon,  51,000;  prln.  may  be  registered,  (iuaranty  Trust  Co.  N.  V 
trustee.  Subject  to  call  at  105  at  any  time.  Secured  by  pledge  of  5622  800 
Ist  M.  5%  and  6%  bonds  and  S7(iO,0()0  capital  stock  of  Cle.  des  Chemlns 
de  Fer  de  la  Plalne  du  Cul  de  Sao  and  $400,000  capital  stock  and  $392,000 
6%  bonds  of  the  Cle.  Haltlcnne  du  Wharf  de  Port-au-Prlnce. 

OFFICKUS.— Pres.,  PhlUp  W.  Henry:  First  V.-Pres.  and  Treas     Henry 
R.  Tlppcnhauer;   Second    V.-Pres.,   Arend    liehrcnds;   Sec,   Charles  Stc-rn- 
helm.      Directors,  the  rorouolnu-  and  Paul  C.  SchnUy.ler.   New  York-  H     C 
Staude;    G.  Keitel,  Port  au  Prince,  Haiti.     General  office,  25  Broad  St.. 
N.  Y. — (V.  91.  p.  276.) 

CHARLOITE   MONROE   &  COLUMBU   RR.— Owns  McBee.  S    C  .  t» 
Jefferson.   18  mlle-s.      In    Feb.    191.1   W.    K.    lion.sal.   Hamlet.   N.   C.     and 
a,s.sociates.    secured    control.     Stock.    $48,000;     par,    $100.     Y'ear    ending 
June  ,30  1911,  gross,  $10.68.1;  net,  .$3,771:  taxes,  ,$790.     Pros,  was  Loran  A 
Kerr;  .Sec  &  Treas..  W.  8.  Ulakcney.    Office,  McBeo,  S.  S. — (V.89,p.l346) 

CHICAGO  RIVER  &  INDIANA  RR.— Owns  11.44  miles  of  terminal 
road.  Atch.  Toj).  (!t  Santa  Fe  trackage,  9.11  m.;  P.  C.  C.  &  St.  L.  Ry. 
trackage,  7.43  in.;  trackage;  through  Union  Stock  Y'ards,  9.21  m.;  total  oper- 
ated, 37.19  mil(\s.  Furni.shes  terminal  facilities  to  some  30  industries  and 
team  tracks  and  has  terminal  connections  with  all  rail  and  Lake  lines  enter- 
ing Chicago.  Stock,  auth..  $1  ,000.000:  outstanding,  .$.500,000:  par,  $100. 
Additional  bonds  may  be  issued  for  thocostof  additional  propertiesand  fran- 
chises. Thf^y  are  redeeniableat  105  begiiuiing  Oct.  1916.  V.  94,  i>.  1382- 
V.  96.  p.  1296.      Coll. trusts,    $74,992. 

Y'ear  ending  June  .30  1914.  gross.  ,$314,747:  not,    $64 ,218:  other  Income, 
$167,269;  Int.,  rentals,  ,tc,  $221,555;  bal  .  surp.    .$9,872.     Pres.  &  Tre!i'» 
A.  E.   Rawson;  Soc,    Walter    H.    Jacobs;   Aud.  E.    8.    Gentle. — (V.    96 
p.  1296. 

CLARKSBURG  NORTHERN  RR.— Under  construction  from  New  Mar- 
tinsville, VV.  Va.,  to  Mlddlel)oui-ne,  115  miles,  almost  completed  October 
1912.  and  extension  under  contract  from  Middlebourne  to  Shirley,  17  m  • 
further  extensions  projected  either  to  Salem  or  Clarksbiu-n  or  both.     The 


bonds  ($2,100,000  authorized  issue)  are  subject  to  cal'  at  105  on  and  after 
Oct.  1  1921;  Union  Trust  &  Deposit  Co.,  Parkersburg,  W.  Va.,  trustee. 
V.  93.  p.  1785.  Pres.,  Bh-d  M.  Robinson,  New  /ork;  Vice-Pres.,  I.  M. 
Underwood.  Middlebourne,  W.  Va.— (V.  96.  p.  359.) 

DENVER  BOULDER  &  WESTERN  RR.— Boulder  to  Ward.  Colo..  26 
ralles;  Sunset  to  Eldora,  20  miles;  branches,  5  miles;  total,  51  miles.  Reaches 
Denver  Union  Depot  from  Boulder  over  Colo.  &  Sou.  (third  rail);  V.  80, 
p  650.  Successor  to  Col.  &  N.  W.,  foreclosed  March  29  1909.  V.  88,  p. 
VI44.  Stock.  $300,000,  all  out;  par  $100.  Of  the  bonds  ($800,000  auth. 
Issue),  $100,000  are  reserved  for  extensions.  Improvements.  <tc.  They  are 
entitled  to  Int.  up  to  5%  If  earned,  payable  Sept.  1  beginning  1910. 

For  year  ending  June  30  1914.  gross.  5,53.602.  against  558.065  In  1012-13; 
net  Income,  def.  $11,410  against  sur.$l,371;chargesand  taxes,  $3,503;  bal., 
deficit.  $14,913.  Dlv.  on  Incomes,  3%  ($21,000),  paid  Sept.  1  191U,  and 
I  M%  ($10,500)  Sept.  1  1911.  Pres.  and  Treas..  W.  B  Hayes;  Sec.  C.  M. 
Williams.     Office,  Boulder,  Colo.— (V.  89,  p.  41,  993.) 

DENVER  LARAMIE  &  NORTHWESTERN  RR.— Owns  Utah  Jet.  to 
Greeley,  Colo.,  52  miles;  trackage  (Greeley  Term.  Ry.)  in  Greeley,  Colo., 
1.36  m.:  Denver  &  Salt  Lake.  Denver  to  Utah  Jet.,  Colo.,  3.23  m.:  total, 
56.59  miles.  V.  94,  p.  1249,  1382,  1565,  1626.  Continental  Trust  Co.  and 
Marshall  B.  Snith  of  Denver  are  receivers.  In  March  1913  foreclosure  suit 
was  brought.     V.  96,  p.  789. 

Receivers'  certs..  $27,655  2-year  6s,  due  April  24  1915,  $12,542  6s  due 
Mar.  1  1915,  discounted  to  maturity:  $20,000  7%  notes,  payableon  demand; 
$19,500  6%  terminal  charge  due  Nov.  1  1915  to  June  1  1916. 

Bondholders'  Protective  Committee. — Includes  Wm.  Barth  and  W.  E  Green 
of  Denver,  Colo;  J.  F.  Wallace  and  A.  R.  Oppenheim  of  New  York.  Otto 
Huber,-Rock  Island,  III.,  and  others. 

Stock  auth.,  $.30,000,000:  outstanding  June  30  1913,  $29,072,000;  tem- 
porary certs,  for  $1,409,200  pref.  stock,  par  $100.  Majority  of  stock 
placed  in  a  10-year  voting  trust  in  1912.  V.  94,  p.  697.  Bonds  auth..  $22.- 
500.000.  at  $30,000  per  mile:  $808,000  outstanding  Mar.  1912  and  $450,000 
deposited  under  $225,000  6  mos.  notes  due  Nov.  1912  given  to  secure  ad- 
vances by  stockholders,  including  $125,000  to  pay  off  debt  and  $100,000  to 
build  extension  from  (Jreeley  to  Severance,  and  $242,000  under  $34,187 
notes,  the  sale  of  which  was  enjoined  in  May  1913.  V.  96,  p.  789,  947.  1296. 
V.  94,  p.  697.  Car  trusts  June  30  1913,  $62,738.  Successor  In  1910  of  D.  L.. 
&  N.  W.  Ry.  V.  90.  p.  502.  For  j'ear  ending  June  30  1914,  gross,  $102,- 
262;  op.  def.,  $14,952.  In  1912-13,  gross,  $100,148:  oper.  def.,  $25,172; 
other  income,  $12,013:  int.,  taxes,  rentals,  &c..  $94,810;  bal.,  def.,  $107,- 
968.  For  2  mos.  ending  Aug.  31  1914,  gross,  $17,711,  agst.  $17,155;  oper. 
def.,  $11,904,  agst.  net,  $217.— (V.  96,  p.  1296.) 

DETROIT  BAY  CITY  &  WESTERN  RR.— Owns  Bay  City,  Mich.,  to 
Sandusky,  62  m.;  extension  proposed  southeasterly  to  Port  Huron,  60  m., 
and  also  north  from  Alcron,  10  m.  Stock  auth.,  all  out,  .$450,000.  The 
Ist  guM  5s  ($1,250,000  authorized  Issue)  are  redeemable  at  par  prior  to 
Oct.  1  1922,  there-after  at  105.  The  $950,000  unis-sued  are  reserved  for 
extensions  at  not  exceeding  $8,000  per  mile  and  75%  of  cost  of  additional 
terminal  f.acilities.  provided  the  annual  net  earnings  are  twice  the  interest 
charges,  including  bonds  to  be  issued.  Annual  sinking  fund  to  retire  and 
cancel  over  25%  of  bonds:  1917  to  1922.  1%  of  bonds  outstanding;  1922  to 
1927.  2%;  19-27  to  1932,  3%.  V.  95.  p.  1273.  ^ear  ending  Aug.  31  1912, 
gross.  $95,193.  net  after  taxes.  $39,792;  int.  on  present  bonds  out,  $15,000; 
bal.,  sur..  $24,792.  Pres.,  Thomas  L.  Handy:  V.-Pres.,  C.  W.  Handy; 
Treas..  G.  W.  Handy;  Sec,  F.  S.  Handy.  Office,  Bay  City,  Mich. 
— (V.  95,  p.  127 

EAST  CAROLINA  RY.— Owns  Tarboro  to  Hookerton,  N.  C,  38  mUes  . 
Incorporated  In  North  Carolina  July  1  1898.  Leased  to  Pres.  Henry  C- 
Bridgers  for  4%  yearly  on  stock,  payable  Dec.  10.  Stock  auth..  $200,000; 
outstanding  June  30  1912,  555,500;  par,  $100.  Bonds,  see  table  above. 
For  year  ending  June  30  1912.  gross,  $67,916;  net,  $23,516:  Int.,  taxes,  &c., 
S17.887;  bal.,  sur.,  55,629.  Pres.,  Treas,  and  Gen.  Mgr.,  Henry  C.  Bridges, 
Vice-Pres.,  John  L.  Bridges;   Sec.  Haywood  P.  Foshall.     Office,  Tarboro'. 

EDMONTON  DUNVEGAN  &  BRITISH  COLUMBIA  RY. -Pro- 
jected from  Edmonton,  Alberta,  through  Dunvegan  to  the  western  boun- 
dary of  the  province,  estimated  length  350  miles.  Construction  begun 
Oct.  1912.  The  30-year  4%  debenture  stock  (limited  to  $7,000,000  or 
£1,438,356  at  $20,000  per  m.  on  said  350  miles)  is  issued  under  a  trust  deed 
dated  July  22  1912  to  the  National  Trust  Co.,  Ltd.,  trustee,  and  is  guar-' 
anteod,  prln.  &  int.,  by  the  Province  of  Alberta.  Further  stock  or  guaran- 
teed securities  may  be  issued  in  respect  of  additional  lines  to  be  constructed 
In  Alberta  for  such  sums ,  not  exceeding  $20 ,000  per  mile ,  as  may  be  authorized 
by  the  Legislative  Assembly  of  the  Province  under  the  provisions  of  the 
Act  1911-12,  Chap.  16;  provided  that,  before  such  securities  can  be  issued, 
the  guaranty  by  the  Province  of  principal  and  interest  must  first  have  been 
authorized  by  the  Legislative  Assembly  of  the  Province.  See  V.  95,  p. 
1273:  V.  96.  p.  419,  1422.— (V.  96.  p.  1422.) 

FERNWOOD  &  GULF  RR.— Owns  Fernwood  to  Kokomo.  Miss.,  32  m. 
Incorporated  In  Mississippi  March  31  1906.  Stock  outstanding  June  30 
1913,  $100,000.  Bonds,  see  table  above.  For  year  ending  June  30  1913, 
gro.ss,  $115,672:  net,  $29,118;  int.,  taxes,  &c.,  $43,210:  bal. ,  def.,  $14,092. 
In  1911-12,  gross,  $118,412:  net,$31.3S7;  int.,  taxes,  &c.,  $43,366:  bal., 
def.,  $11,979.  Pres.,  F.  B.  Enochs;  V.-P..  N.  E.  Ball;  Sec.  &  Treas., 
George  Shine.     Office,  Fernwood,  Miss. 

GALVESTON  WHARF  CO.— Owns  wharf  properties  extending  from  10th 
to  41st  Sts..  Galveston.  Tex.,  and  11.21  miles  main  line  switching  tracks  In 
city,  with  yard  tracks  and  sidings.  Incorporated  In  Texa-s  Feb.  24  1854. 
name  being  changed  Feb.  1 1  1861  from  Galveston  Wh;irf  &  Cotton  Press  Co. 
Stock  outstanding  June  30  1912,  $2,626,600:  par  $100.  Dividends  in 
1904,  3^^%;  1905,  4.4%,;  1906  to  1908,  5%)  yearly;  1909,  4?4%;  1910  to 
1913,  6M%;    1914,  none. 

The  first  6s  of  1882  cover  only  the  real  estate,  the  5s  of  1890  and  1901 
(V.  73,  p.  959;  V.  95,  p.  483),  both  the  wharf  and  railroad  property.  All 
three  mtges.  have  sinking  funds  sufficient  to  redeem  the  bonds  by  maturity. 

REPORT. — For  year  ending  June  30  1913.  gross.  $558,998:  net,  $52,578. 
In  1911-12,  gross,  $478,280:  net,  .$43,181:  other  income,  $428,621;  int.. 
taxas,  &c.,  $211,781;  divs.  (5>i%),  $137,897:  bal.,  def.,  $20,186.  Pres.. 
John  Sealy;  Sec,  Treas.  &  Gen.  Mgr.,  J.  J.  Davis.  Office,  Galveston,  Tex. 
—  (V.  95,  p.  483;   V.  9i .  p.  816.) 

GREAT  SOUTHERN  RR.— Owns  from  The  Dalles  to  Dufur,  Ore.' 
41.77  m.  Extension  to  Friend,  11  m.,  almost  completed  Sept.  1913J 
Incorp.  in  Oregon  June  2  1908.  Stock,  $100,000:  par.  $100.  Bonds  (Se. 
curity  Sav.  &  Tr.  (^o.,  Portland,  Ore.,  trustee),  $5,000,000  auth.  issue' 
$406,000  Issued  on  30  miles  and  $184,000  to  July  1913  on  account  11  miles 
under  construction:  see  table  above.  Year  ending  June  30 1913,  gross, 
$63,971:  net,  $;i6,986;  int.,  taxes,  &c.,  $30,565:  bal.,  sur.,  $6,421.  Pres. 
(deceased);  V.-P..  J.  L.  Meier;  Sec,  Geo.  W.  Joseph,  and  Treas.  &  Gen. 
Mgr.,  J.  G.  Hoinrich.     Office.  The  Dalies,  Ore. 

GREENVILLE  &  WESTERN  RR.— Owns  Greenville.  S.  C.  to  River- 
view.  23  miles.  Incorp.  in  .South  Carolina  as  successor  of  tlio  Greenville  & 
Knoxville  Ry.,  foreclosod  Juno  1  1914  and  sold  to  Atlanta  parties.  V.  99, 
p.  406.  Pres.,  R.  A.  McTyor;  V.-P.,  A.  P.  Coles;  Treas.,  Carl  Lewis,  all 
of  Atlanta,  Ga.— (V.  99,  p.  406.) 

OROVETON  LUFKiN  &  NORTHERN  RY  —Owns  Veitch  to  Valr.  Tex. 
21.15  miles;  trackage,  (irovcton  to  Veitch.  1.25  m..  and  Valr  to  Lufkln 
Tex..  i:i.6  m.;  total.  36  miles.  Incorporated  in  Tes.  Aug.  17  1908  a3 
Texas  Northern  Uy..  name  changed.  Stock  $50,000;  par,  $100.  Bonds, 
?4i7.00():  see  table  above  (V.  <)0,  p.  lOOi.  For  vear  ending  June  ,30  1913. 
gross,  $61,609:  net,  $8,646;  charges,  $36,70.5:  bal.,  def..  .$28,0.59.  Pres.. 
R.  B.  Fowler,  Winnfield.  La.     Office,  Groveton.  Tex.— (V.  90.  p.  109.) 

HUNTINGTON  RICHMOND  &  HAMILTON  RR.— Incorporated  In  1912 
to  take  over  the  Cincinnati  lilufftou  &  Chicago  RR..  which  operated  from 
Blutfton  to  Huntington.  52  miles,  and  to  extend  the  line  from  Portland. 
Ind..  to  Hamilton.  O..  via  Union  City  and  Richmond.  Ind..  106  miles. 
Stock  and  bond  Issues  to  be  sufficiently  Increased  therefor,  but  nothing 
done  to  June  1913.  See  V.  96,  p.  1296.  It  was  proposed  to  Issue  pre- 
ferred stock  or  second  mortgage  bonds  to  creditors  of  old  company,  so 
that  first  mortgage  bonds  may  be  issued  for  new  money.  For  year  ending 
Juno  30  1913.  gross,  ,$80,396:  net,  $1,178;  other  income,  .$8,901.  For  year 
ending  Juno  30  1911 ,  gross,  $67,990,  agst.  $72,740  in  1909-10:  net,  $4,542. 
agst.  $0,471.  Pres.,  S.  II.  Bracoy:  Gen.  Mgr.,  John  C.  Curtis:  Sec, 
Charles  Blackburn:  Treas..  Wm.  George.  Office.  1606  Tribune  Building, 
Chicago,  111.- (V.  95.  p.  236.  297.) 

IDAHO  SOUTHERN  RR. — Owns  from  Gooding,  Idaho,  on  Oregon  Short 
Line,  to  Jerome.  24  miles,  opened  Jan.  2  1909:  under  construction  from 
Jerome  to  Mllner.  35  miles,  and  to  be  extended  to  Oakley,  25  miles.  To  be 
ultimately  operated  by  electricity.     Stock  $3,000,000,  all  out.     Par  $100. 


Oct.,  1914] 


RAILWAY  STOCKS  AND  BONDS 


141 


First  Hen  6%  notes,  $450,000  (Commonwealth  Tr.  Co..  Pittsburgh,  tnis 
tee),  secured  bv  125%  In  first  mtge.  Ss  (pa^t  of  an  authorized  Issue  ol  $3. 
000,000),  maturing  May   1   1914.     The  interest  due  Nov.   1    1913  having 
been  defaulted,   the  collateral  was  to  be  sold  on  June  29  1914.      V.  89.  p. 
778,   919;   V.   98,   p.   235,    1767.     First  mtge.   5%    bonds  out  Jan.    1913, 
$750,000:  bond  account  payable  affiliated  companies,  $750,000,  not  due 
until  bonds  are  available;  bills  payable,  $202,347;  acc'ts  payable  (net)  to 
affiliated  cos.,  $129,780.     For  year  ending  June  30  1913,  gross,  $25,634; 
oper.  def.  after  taxes,  $9,046;  other  income,  $3,620;  interest,  $28,636;  bal. 
def.,  $34,062.     Pres.,  W.  S.  Kulm.— (V.  95.  p.  1541;  V.  98.  p.  235.  1767.) 

INDIAN  CREEK  VALLEY  RV.— Projected  from  Indian  Creek  to  Rock, 
wood.  Pa.,  55  miles,  with  branch  from  Bakersvllle  to  Barronvllle,  10  miles, 
of  which  19.6  miles  completed  June  1910.  Stock,  $1,500,000.  Bonds,  see 
table  above.  Fidelity  Title  &  Trust  Co.,  Pittsburgh,  trustee.  Pres.  and 
Gen.  Mgr.,  Charles  F.  Hood;  Vlce-Pres.  and  Purch.  Agt.,  John  M.  Staulfer, 
Scottdale,  Pa.;  Sec.  and  Treas.,  James  S.  Braddock,  Mt.  Pleasant,  Pa. 

INTERNATIONAL  RAILWAYS  OF  CENTRAL  AMERICA.— 

Lines  of  Railwau  Acquired  (Narrow,  3-ft.  Gauge) —  Miles. 

Puerto  Barrios,  on  the  Atlantic  Ocean,  Guatemala,  via  Guatemala 

City  to  the  port  of  San  Jose,  on  the  Pacillc  Ocean  (277  H  miles) . 

with  60-mile  branch  from  Sea.  Maria  to  Mazetenango.  the  centre 

of  the  coffee  district -- 337  }< 

Mazetenango  to  port  of  Champerico  (42  m.) ,  on  the  Pacillc  Ocean,  with 

9-mlle  branch  to  San  Felipe - 51  M 

Port  of  d'Ocos  on  the  Pacific  Ocean  via  Ayutla  on  the  National  Ry.of 

Mexico  to  Vado  Ancho  in  the  interior  of  Guatemala 23 

Port  of  La  Union  on  the  Pacific  in  Salvador  to  Lempa  River 84 

Line  to  connect  mail  line  at  Las  Cruces  with  d'Ocos  line  at  Vado  Ancho 

and  National  Ry.  of  Mexico  (completed  Feb.  28  1914) 31.1 

Total  built  (see  proposed  extensions.  V.  95,  p.  480) 526 

Incorporated  In  New  Jersey  June  8  1904  as  Guatemala  Ry.,  name  bemg 
changed  In  April  1912  and  Guatemala  Central  RR.  (V.  79,  p.  902,  903) 
taken  over.  Has  long  concessions,  that  in  Guatemala  giving  the  Govern- 
ment the  right,  after  Jan.  2003,  to  purchase  the  lines  at  an  arbitrated  price. 
Under  the  99-year  concession  In  Salvador,  the  railways  In  2007  are  to  be- 
come the  property  of  the  Govt,  without  indemnity,  with  the  right  to  pur- 
chase after  June  1978  at  a  price  to  be  fixed  by  arbitration.  Subsidy  in 
Guatemala  on  some  lines  $7,320  per  kilometer;  on  other  lines.  $3,200  per  k. 
In  Salvador.  $7,000  gold  per  kilometer,  payable  monthly  from  certain  Im- 
port and  export  duties.  Has  traffic  agreement  with  United  Fruit  Co.  by 
which  products  of  Fruit  Company  will  be  carried  in  territory  served. 

Stock  authorized,  as  increased  from  $7,500,000  in  April  1912,  $30,000,000 
common  and  $10,000,000  5%  pref.:  par  $100.  Pref.  Is  entitled  to  share 
equally  In  all  dividends  paid  In  any  year  after  6%  has  been  paid  on  both 
stocks.  V.  95,  p.  544.  First  quar.  div.  on  pref.,  1  !<<?f  .  paid  Aug.  15  1912; 
Nov.  15.  1M%:  1913.  5%  (1M%  Q.-F.);  1914,  Feb..  May  &  Aug.,  1M%. 

BONDS.— For  60-year  gold  5s  of  1912  (£4.500,000  auth.  Issue,  which 
mav  be  Increased  under  certain  conditions  to  £6.000,000)  see  V.94,  p.  1449; 
V.  "96.  p.  1488. 

The  $3,500,000  bonds  Issued  by  the  Intern.  Rys.  covering  the  former 
Guatemala  Central  as  a  second  lien  bear  interest  at  2%  the  first  year.  3% 
the  2d  year,  4%  the  3d  year  and  5%  thereafter.     Bal.  sheet,  V.  95.  p.  544 

EARNINGS. — Report  for  cal.  year  1913.  in  V.  98.  p.  1684. showed: 
Gross,  $2,461,797;  net  after  taxes,  $1,219,365:  other  income,  $30,517;  int., 
disc'ts,  &c.,  $526,471;  pref.  divs.  (5%).  $500,000;  bal..  surp.,  $223,411. 

DIRECTORS. — Minor  C.  Keith,  New  York.  President.  Pres.  Northern 
Rys.  Co.  of  Costa  Rica,  VIce-Pres.  United  Fruit  Co.;  Henry  M.  Keith, 
N.  Y.,  Vice-Pres.;  Paul  Dutasta,  Paris;  Adolphe  Stoclet,  Brussels;  Gen. 
Thomas  H.  Hubbard,  New  York;  Kenneth  K.  McLaren,  Jersey  City:  K.  I. 
Miller,  Edward  S.  Hyde,  Gilbert  W.  Taylor,  New  York;  Bradley  W.  Palmer, 
Boston,  director  United  Fruit  Co.  and  National  Rys.  of  Mexico:  Francois 
Pletri.  Paris;  Andrew  W.Preston.  Swampscott.  Mass.;  Pres.  United  Fruit 
Co.;  Sir  William  C.  Van  Home,  K.C.M.G.,  Montreal.  N.  Y.  office, 17 
Battery  Place.— (V.  98.  p.  1684;    V.  99,  p.  407.) 

INTEROCEANIC  RY.  OF  MEXICO.  LTD.— Vera  Cruz  to  Mexico  City. 
Mex..  338  miles;  Los  Reyes  to  Puente  de  Ixtla.  123  miles;  Los  Arcos  to 
Cuautla.  102  m.;  3  branches.  30  m.;  Mexican  Eastern  Ry.  (V.  73.  p.    1263) 
124  miles:  leases  Mex.  Southern  Ry..  313  miles  (see  below);  total,  1,031  m 
Concessions  end  Feb.  1982.  after  which  road  passes  to  State  at  a  valuation. 

On  Jan.  1  1910  took  over  under  lease  the  Mexican  Southern  from 
Jan.  1910  for  the  term  of  Its  concessions,  the  rental  providing  4%  dlvs.  and 
sinking  fund  on  the  £875,000  debenture  stock  and  any  further  Issues  up  to 
£121,720,  and  dlvs.  payable  half-yearly  on  the  £1,000,000  common  stock 
ranging  from  3  J4 %  In  191010  5)4%  In  1917  and  5  H%  thereafter,  and  also  a 
yearly  sinking  fund  from  Jan.  1  1918  sufficient  to  redeem  the  ordinary  stock 
at  expiration  of  concessions  June  8  1990.  Nat.  Rys.  of  Mex.  will  assume 
lease  from  Feb.  13  1982.     V.  89.  p.  225.  286.  1223.  1542. 

Nat.  Rys.  of  Mexico  (which  see)  owns  £1,038,450  of  the  2d  debentures, 
£1.310,500  ordinary  and  £244.800  pref.  stock. 

SECURITIES. — In  Oct.  1908  the  holders  of  the  £1.000,000  7%  cum 
pref.  stock  were  allotted  140%  in  new  first  pref.  and  par  in  2nd  pref.  In 
discharge  of  dividends  to  June  30  1907.  V.  87,  p.  1160.  Four  per  cent 
debenture  stock,  see  V.  87,  p.  1531.  1605.  The  stockholders  were  to  vote 
Dec.  15  1913  on  increasing  the  general  borrowing  powers  by  £250.000. 
V.  97.  p.  1895. 

The  debenture  stockholders  on  June  22  1914  approved,  a  plan  (V.  99. 
p.  48,  674)  under  which  (1)  the  installments  of  interest  payable  on 
the  4%  deb.  stock  Sept.  15  1914  and  March  15  1915  and  on  the  4H%  2d 
deb.  stock  May  30  and  Nov.  30  1914  are  to  be  paid  in  5%  deferred  warrants; 
(2)  the  installments  of  rent  payable  under  lease,  (a)  to  Mexican  Eastern  Ry. 
on  June  7  and  Dec.  7  1914,  and  (&)  to  Mexican  Southern  Ry.  June  30, 
July  28  and  Dec.  31  1914  and  Jan.  28  and  April  27  1915  are  to  be  satisfied 
by  5%  certifs.  of  indebtedness,  all  to  be  redeemable  from  the  earnings  of  the 
company  or  of  the  respective  leased  Unas  from  May  30  1914  to  May  29  1915. 

DIVIDENDS  on  1st  pref.,  414%  1908  and  1909,  5%  1910  and  1911 
5%  each  (M.  &  N.).  In  1912,  Nov.,  5%;  1913,  Dec,  4%.  On  2d  pref.. 
1%  1909;  Nov.  1910.  4%;  Nov.  1911,  4%;  Nov.  1912.  2%;  1913.  none. 
V.  91.p.  1328. 

EARNINGS.— 12  mos., [1913-14 Gross,  $9,146,476;  net,  $2,734,206 

July  1  to  June  30.         11912-13 Gross,    9.121,389;  net,    3,255,362 

REPORT.— For  1912-13  in  V.  97.  p.  1895. 

Av.  Miles.                     Gross.                           Net.  Net  m  f . 

1912-13 1.031     (Mex. )$9, 121. 389     (Mex.)$3 .255,362  £322.720 

1911-12 1,024     (Mex.)  8,963,156     (Mex.)  3,254,263  £331,070 

Total  net  inc.  in  1912-13,  £330,856;  chges.  &  int.  on  deb.  stk.,  £241.122; 
div.  on  "B"  deb.  stock  (7%).  $32,862;  div.  on  pref.  shares  (4%),  £70,000; 
transferred  to  reserve  account  to  protect  advances  made  under  the  agree- 
ment with  the  Vera  Cruz  Terminal  Co.,  Ltd.,  £33,086;  cost  of  surveys, 
£1,874;  bal..  def..  £1,225.     N.  Y.  office.  25  Broad  St.  (V.  99.  p.  674). 

LAKE  SUPERIOR  &  ISHPEMING  RY.— Owns  Presque  Isle  (Marquette) 
to  Ishpeming,  Mich..  20  miles;  branch  to  Maas  mine.  4  m.;  trackage.  1  m .; 
total,  25  miles.  Also  owns  large  docks  at  Presque  Isle  Harbor.  Controlled 
by  Cleveland-ClIlTs  Iron  Co.  Incorp.  In  Mich.  Feb.  17  1893.  Stock.  $1,- 
000,000;  par,  $100.  Of  the  serial  6s  of  1911  ($1,400,000)  $70,000  mature 
yearly;  they  are  redeemable,  all  or  any,  on  any  int.  day  in  reverse  of 
numerical  order  at  101.     V.  92,  p.  1636:  V.  93.  p.  229.  „,„„„„      , 

For  year  ending  June  30  1914,  gross,  $524,510;  net.  $149,339.  In 
1912-13,  gross,  $421,564;  net,  $35,477:  other  income,  $57,981;  mterest, 
taxes,  &c.,  $118,772;  bal.,  def.,  $25,314.  Pres.,  Wm.  G.  Mather.  Cleve- 
land, Ohio.— (V.  96,  p.  790.) 

MEXICAN  RY..  LTD.— City  of  Mexico  to  Vera  Cruz,  264  miles;  Puebla 
branch  Apizaco  to  Puebla,  29  m.:  Pachuca  branch,  Ometusco  to  Pachuca, 
29  m.;  Zacatlan  branch  (narrow  gauge),  33  m.;  Huatusco  branch  (narrow 
gau-'e)  20  m.;  Huajuapan  branch  narrow  gauge,  28  miles;  total  June  30 
191§,  403  miles.     Jointly  guarantees  debentures  of  Vera  Cruz  Termmal  Co. 

DIVS.  (.S«wce'04.)1905.  1906.  1907.  1908.  1909.  1910.  1911.  1912.   1913 


Fkst  pref %}     5^7  1-16       8 

Second  pref-. %  ■     ---       13^413-16 

Common %j     —       —       — 

No  divs.  declared  for  half-year  ending  June  30  1914 
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EARNINGS. — For  6  months  ending  June  30  1913  (Mexican  currency), 
gross,  $4,824,265,  against  $4,446,117  in  1912:  net,  $2,552,606,  against 
$4,434,210;  total  net  revenue,  £233,687;  debentures  interest.  £72,750; 
dividends  paid,  £160,707:  balance,  surplus,  £2.30.  V.  97,  p.  1286.  For 
calendar  year  1912,  gro,ss,  $8,715,019,  against  $8,428,468  in  1911:  net, 
$4,693,605,  agst.  $4,383,162;  total  net  rev..  £482,523;  deb.  int..  £120,000; 
div.  on  2d  pref.  stock,  £25,500:  div.  on  com.  stock  (3  3-16%),  £204,328; 
bal.,  sur..  £60,717.  For  3  mos.  ending  Sept.  1  1914,  gross,  $2,484,400,  agst. 
$2,576,600  in  1913.     Office,  Finsbury  Court,  P^insbury  Pavement,  London, 

E.  C— (V.  99,  p.  407.) 

MEXICAN  SOUTHERN  RY..  LTD.— Puebla  to  Oaxaca.  Mex..  228  miles- 
all  narrow-gauc-e;  branch,  31  m.,  Tchuacan  to  Esperaiiz;):  Oaxaca  to  San 
Pablo.  16  m.;  Oaxaca  to  Tlacolula.  20  m..  opened  Jan.  1912;  other.  7  m.; 
total.  302  miles;  sidings,  19  miles.  Tchuacan  tram  lines,  5  m.,  standard 
gauge,  and  Oaxaca  tram  lines.  7  m..  narrow  gauge. 

The  road  passes  June  8  1990  to  the  State  without  payment,  except  for 
stations,  rolling  stock.  &c.  V.  79,  p.  2642.  Leased  from  Jan.  1  1910  to 
Interoceanic  Ry.  of  Mexico.  See  that  company.  The  rental  due  June  30. 
July  28  and  Dec.  31  1914  and  Jan.  28  and  April  27  1915  are  to  bo  satisfied 
by  5%  certificates  of  indebtedness,  all  to  be  redeemable  from  earnings  of  the 
company.     V.  99,  p.  48,  674. 

Int.  on  2d  debs,  (now  1st)  payable  only  out  of  profits  on  Feb.  1  &  Aug.  1 . 

EARNINGS. — For  cal.  year  1909.  gross.  £137,072;  net  receipts,  £.50,406; 
total  net  income.  £53.789;  charges.  £32.090;  dividend  (3%).  £30,000. 

OFFICERS. — Chairman.  Sir  Ernest  Paget;  Sec.  Thos.  Linton.  53  New 
Broad  St.,  London.  E.  C— (V.  79.  p.  2642;  V.  80.  p.  222.) 

MIDLAND  PENNSYLVANIA  RR. — Under  construction  from  Mlllers- 
burg.  Pa.,  to  Ashland,  44  miles,  single  track,  private  right  ot  way  sufficient 
for  double  track  when  required;  15  miles  graded  In  July  1912.  V.  94,  p.  47. 
Incorn.  In  Penna.  Feb.  17  1910.  Stock  authorized.  S2.000.000:  outstanding 
Dec  31  1911.  $797,400.  Bonds  authorized.  .$2,000,000.  About  $797,400 
bonds  issued  Dec.  31  1911  account  construction  15  miles.  Int.  defaulted 
July  1912.  Pres.,  Walter  E.  Harrington.  Phlla.,  Pa.;  .Sec,  John  H  Williams 
Pottsville,  Pa.;  Treas.,  S.  F.  Houston.  Phila. — (V.  95,  p.  298;  V. 99. p. 467. 

MISSOURI  ARKANSAS  &  QULF  RY.— Projected  from  Rolla.  Mo.,  to 
Bakersfield,  125  miles,  partly  graded  from  RoIIa  to  Willow  Springs,  80  m. 
Sold  at  auction  on  Dec.  23  1913  to  W.  T.  Dennison  of  Rolla,  Mo.  The 
purchasers,  it  was  reported,  will  complete  the  road  from  Rolla  to  Bakers- 
field,  125  miles.     V.  97,  p.  1898-- (V.  97.  p.  1898.) 

MISSOURI  &  NORTH  ARKANSAS  RR.— Joplln.  Mo.,  to  Helena.  Ark., 
365. 24  miles,  ot  which  Neosho.  Mo.,  to  Joplln,  19  miles,  and  Sellgman,  Mo., 
to  Wayne.  9  miles,  are  trackage.  V.  86.  p.  168.  Successor  (per  plan  V.  82, 
p.  569.  1269:  V.  83,  p.  39)  of  St.  Louis  &  North  Arkansas,  foreclosed. 

W.  S.  Holt  of  Little  Rock,  Ark.,  and  John  Scullin  and  Jesse  McDonald 
of  St.  Louis  are  receivers.     V.  94.  p.  983. 

In  April  1912  $2,500,000  5%  3-year  receiver's  certifs.  secured  by  a  first 
lien  on  the  property  were  authorized  for  Improvements  and  new  equipment, 
red.  101  after  1  year;  $1,406,000  sold.  V.  94.  p.  1186,  1384,  1566. 

Stock  authorized,  $25,000  per  mile.  In  Aug.  1906  mortgage  was  filed 
to  secure  an  Issue  of  $11,500,000  50-year  4%  gold  bonds  (St.  Louis  Union 
Trust  Co.,  trustee),  issuable  at  $25,000  per  mile.  Entire  stock  and  bonds 
are  pledged  to  secure  $6,000,000  5-year  5%  gold  notes  of  the  Allegheny 
Improvement  Co.  V.  85,  p.  99  Outstanding  June  30  1913.  $8,340,000 
each  of  stock  and  bonds.  The  company  has  no  connection  with  the  $900,- 
000  John  Scullin  6%  coll.  trust  bonds  due  Oct.  1  1914  (a  private  obligation  of 
Pres.  John  Scullin).  secured  by  $1,223,000  of  the  Allegheny  Improvement 
Co.  5%  coll.  trust  notes  and  $576,941  certificates  of  beneficial  interest. 
V.  93,  p.  1106,  1191.     Car  trusts  outstanding  Mar.  31  1914,  $132,945. 

B'or  year  ending  June  30  1913  (365  aver,  miles),  gross,  .$1,236,144:  net, 
$36,015;  other  income,  $52,941;  charges  and  taxes,  $247,942.  In  1911-12, 
gross.  $956,455;  net,  $10,640.  For  2  mos.  ending  Aug.  31  1914,  gross, 
$223,373,  agst.  $233, 396in  1913:  net,  $2,970,  agst.  $42,196.  Chau-man, 
D.  R.  Francis;  Pres..  John  Scullin;  V.-P.  Geo.  L.  Sands. —  (V.94,  p.  1566.) 

MORQANTOWN  &  KINGWOOD  RR.— Owns  Morgantown  to  M.  &  K. 
Jet..  W.  Va.,  47.94  miles:  Rock  Forge  to  Richard.  0.77  m.;  total.  48.71  m. 
Incorporated  Jan.  14  1899  in  W.  Va.  Stock  auth.,  $2,000,000;  par,  $100. 
Bonds,  see  table  above.  Equipment  trust  obligations  outstanding  June  30 
1914,  $57,000,  5s  dated  Sept.  1  1905;  int.  M.  &  S.  at  Fidelity  Trust  Co., 
Baltimore,  Md.,  trustees.  For  year  ending  June  30  1914,  gross,  $354,781; 
net,  $44,633;  other  income,  $8,235:  int.  and  taxes, $87,270:  bal., def., $34.- 
393.  Pres.,  Davis  Elkins,  Morgantown,  W.  Va.;  Sec.  Richard  Elkins, 
N.  Y.     Office.  Morgantown,  W.  Va. 

SAN  LUIS  SOUTHERN  RV.— Owns  Blanca,  Colo.,  on  Denver  &  Rio 
Grande  to  Jaroso.  on  New  Mexico-Colorado  State  line,  31.53  m.  Com. 
stock,  $7.50,000;  pref.,  $250,000.  Bonds  ($1,000,000)  outstanding,  $335,- 
000.  International  Trust  Co.,  Denver,  trustee.  For  year  ending  June  30 
1912,  gross,  $19,906:  op.  def.,  $6,176;  int.,  taxes,  &c,  $22,562:  bal.,  def., 
$28,739.  Pres.,  Franklin  E.  Brooke;  Sec,  H.  Alexander  Smith;  Treas., 
Edward  W.  Hart.     Office,  San  Acacio,  Colo. 

TAVARES  &  QULF  RR. — Owns  Ellsworth  Jet.  to  Winter  Garden.  Fla.. 
25.71  miles;  Walt's  Jet.  to  Clermont.  Fla.,  5.93  m.;  trackage,  Tavares  to 
Ellsworth  Jet.,  3.39  m.;  total,  35.03  miles.  Incorporated  March  27  1890. 
Stock,  $250,000:  par,  $100.  Bonds,  5299.000  1st  5s  (auth.  S9.000  per  mile) 
see  table  on  previous  pages .  For  year  ending  June  30  1913,  gross,  $28,589; 
oper.  def.,  .$3,205;  int..  taxes.  &c..  $31,996;  bal..  def..  $35,201.  Pres., 
Henry  H.  Jackson;  Sec.  S.  H.  Jackson;  Treas.,  A.  H.  Jackson.  Office, 
Tavares.  Fla. 

TENNESSEE  KENTUCKY  &  NORTHERN  RR.— Leases  for  long  term 
Cincinnati  Nashville  &  Southern  Ry..  which  extends  from  Allgood.  Tenn., 
on  Tennessee  Central  RR.,  to  Livingston.  20  miles.  V.  98.  p.  238.  An  ex- 
tension is  to  be  begun  from  Livingston,  Term.,  to  Rock  Creek,  Ky.,  55  m., 
and  from  Allgood  south  to  Sparta,  Tenn.,  in  1913.  The  Cincinnati-Nash- 
ville Southern  Ry.  is  successor  to  Overton  County  RR..  foreclosed  Aug.  13 
1912;  V.  95,  p.  481.  The  C  inn  .-Nash  v.  Sou.  Ry.  has  issued  $25,000  stock  & 
$150,000  1st  M.  tax-exempt  25-yr.  gold  5s,  due  Oct.  15  1937;  int.  A.  &  O.  at 
Colonial  Trust  &  Savings  Bk.,  Chicago.  111.,  trustee:  denomination  $1,000 
each.  The  Tenn.  Kentucky  &  Northern  has  issued  $10,000  stock  and 
(to  May  191.3)  no  bonds.  Year  ending  Dec.  31  1912.  gross,  $37,632;  net, 
$22,488;  deductions  (incl.  taxes).  $10,881:  bal..  sur..  $11,607.  Pres.. 
deceased:  Sec.  &  Treas..  G.  C.  Toye.  Nashville,  Tenn. — (V.  95,  p.  1123; 
V.  98.  p.  238.) 

TENNESSEE   NORTHEASTERN   RR.— Projected  from  near  Wlnfleld, 

Tenn.,  on  Clncln.  New  Orl.  &  Texas  Pac,  southwest  to  the  Nashv.  Chatt.  & 
St.  Louis  near  Ravenscroft,  about  80  miles,  through  coal  and  timber  regions 
Incorporated  in  Tennessee  In  1909.  Stock  auth.,  $2,000,000.  In  Aug. 
1912  was  selling  In  France  part  of  an  Issue  of  $750,000  l.st  .5s,  $2,600,000 
auth.  amount;  none  of  the  bonds  had  been  delivered  Sept.  1913.  V.  95) 
p.  481.  619.  Pres..  D.  L.  Fickes:  Treas..  P.  C.  Chesbrough,  both  of 
Scranton.  Pa.;  Sec.  Ward  R.  Case,  Jamestown,  Tenn. — (V.  95.  p.  481.  619. 

UNION  TERMINAL  CO.  OF  DALLAS.— Has  under  construction  a  union 
passenger  station  at  Dallas.  Tex.,  to  be  used  by  the  Missouri  Kan.sas  & 
Texas,  Texas  &  Pacific,  Houston  &  Texas  Central,  Gulf  Colorado  &  Santa 
Fe  (Atchison  T.  &  S.  Fe  system).  Trinity  &  Brazos  Valley,  St.  Louis  &  San 
Francisco.  Chicago  Rock  Island  *  Pacific  and  St.  Louis  &  Southwestern 
systems,  which  each  owns  one-eighth  of  the  $48,000  stock  under  a  99-year 
operating  agreement.  WUl  cover  about  1  H  city  blocks  on  10  J4  acres  of  real 
estate  in  business  district,  with  10  parallel  tracks  and  space  for  8  more;  total 
trackage,  9.6  miles  of  main  track,  2.8  m.  of  depot  track  and  3.1  m.  of  sid- 
ings, also  5  m.  to  be  leased  from  user  companies.  Of  the  bonds  (.$5,000.- 
000).  $2,000,000  have  been  sold  under  said  agreement,  guaranteed  princi- 
pal and  interest,  jointly  and  severally,  by  the  eight  proprietary  companies; 
V.  98.  p.  1073,  1158,  1394.  (See  Mo.  Kan.  &  Tex.  report,  V.  95,  p.  1057.) 
V.  95,  p.  1124:  V.  97.  p.  1505:  V.  98,  p.  1073,  1158.  1394.  1847;     Pres., 

F.  G.  Pettibone;  Sec.  Murrell  L.  Buckner.- (V.  08,  p.  1394,  1847.) 

WILDWOOD    &    DELAWARE    BAY    SHORT    LINE    RR.— Owns 

Rio  Grande,  N.  J.,  connecting  with  Atlantic  City  RR.,  to  Wildwood, 
4  miles,  opened  Dec.  1912;  projected  from  Wildwood  to  Green  Creek, 
N.  J.,  7H  miles;  total,  11.5  miles.  Incorporated  in  New  Jersey  in 
June  1910.  Stock,  $500,000;  par,  $50.  Bonds  auth.,  $.562,500  1st  gold 
5s:  outstanding.  $.350,000.  Broadway  Trust  Co..  Camden.  N.  J.,  trustee; 
see  table  above.  Pres..  Hon.  J.  T.  Baker;  Vice-Pres..  W.  D.  Hann:  Treas.. 
W.  F.  Short;  Sec,  O.  I.  Blackwell.  Office,  Wildwood,  N.  J.,  and  Drexel 
Bldg..  Phila.,  Pa. 


INDUSTRIAL  AND  MISCELLANEOUS  COMPANIES. 


MISCELLANEOUS  COMPANIES. 
[For  abbreviations,  <fec.,  see  notes  on  first  paoe] 


Date 
Bonds 


Par  Amount 

Value    \Outstanft<ng 


Adams  Express— Stock — 120,000  shares 

Collateral  trust  mortgage  uold    Baz 

Collateral  trust  distribution  mortgage  gold Oz 

Alabama  Company — 

Ala  Consol  Coal  &  Iron  1st  M  ext  s  f SStz 

Consol  collat  M  SS.oOO.OOd  (Incl  $1,250,000  canceled)  g..z 
Alabama  Co  gen  mortgage xx 

Alabama  Irat  Light  &  Power  Co— Com  stock  $25,000,000. 

Preferred  stock  fi^o  cumulative  $5,000,000 

First  M  525,000.000  irold  red  105  sink  fund  becln  1920--C 

AlKoma  St  Corp — 1st  &  ref  ggu  p&i  sk  fd  red  105..Usm.xc* 
Three-year  gold  notes  £500,000  guar  red  par 

Allis-Chalmers  Manufacturing:  Co — Common  stock 

Preferred  stock  (p  &  1)  cum  (see  text)  red  110 

Bullock  (The)  Elec  Mfg  1st  M  $936,000  auth 

Amalgamated  Copper — Stock  $155,000  000 - 

Two-year  5"o  notes  gold  red  101 z 

American  Agricul  Chemical  Co — .stock  common  $50,000,000 

Pref  (p  &  d)  6%  cum  $5fl. 000.000 

First  mtee  bonds  ronv  $12,000,000  red  103. . -Col.xc'&r* 
Debentures  $15,000,000  convert  g  red  101  beg  Feb  1919  Qy 

American  Bank  Note  Company— Com  stock  $5.000,000 

Preferred  (p  fc  d)  6%  cum  $5,000.000 

Gold  notes  redeemable  par 


IS'.)8 
1907 

1901 
l"M 
1913 


1912 
1914 


1914 
£§13 


1908 
1914 


1913 


SI  00 

500  &c 
500  &c 

1.000 
1 .000 

100  &c 
100 
100 
100 

S  &  £ 
£100  &c 


100  &c 

100 

1.000 

100 

100 

1.000  &c 

100  &c 

50 

50 


JlO.l  84.000 

8  347  5  to 

11.4j7.1O0 


367 

1.641 

1.000 

16.975 

1 .000 

10.914 

14.000 

4,432 

26.000 

16.500, 

936, 

153,887, 

12.500, 

18.330, 

27.112, 

9.806, 

7.000, 

4.495, 

4.495. 

1.000. 


.000 

000 
000 
.000 
.000 
.000 
.000 
.500 
.000 
,000 
,000 
,900 
,000 
900 
700 
000 
000 
738 
760 
000 


Rate 


When 
Payable 


See 


text 
1  g 
4e 

6 

■1  8 


Q— M 
M     &      S 

.;     &    D 

M   &     N 

I  vl        &        .\ 

J    &    J 


n  g 
5g 
6g 


6 

See    text 

5g 
4  In  l'.)14 
6  In  1914 

5 

5g 
See    text 
6  In  1914 

5g 


MAS 
A      &     O 

M    &      S 


J      &      J 

Q— F 

M    &S15 

Q— J 

Q— .1 

A      A     O 

F     &     A 

Q— F 

Q— J 

M   &      S 


Last  Dividend 
and  Maturitu 


Places  Where  Interest  an4 
Dtvtdends  are  Payable 


Sept  1    "14  $1H  61  Broadway.  New  York 
Mch   j  1048  i Bankers  Trust  Co,  N  Y 

.June  1  1947  'Guaranty  Trust  Co.  N  Y 

Mayl   1918  Munsey  Trust  Co,  Bait 

Mhv  I  Wr.i^  Baltimore  Trust  Co 

May  1  1933  Munsey  Tr  Co.  Balto 


Mch  1  1902         I  See  text 

Apr   1  1962  iOct.    14  coup,  not  paid. 

Mch  1917  (Bank  of  Montreal,  Can 


Jan    1  1934 
Nov  30   '14 
Mar  15  1915 
Oct    15  '14,  1% 
Oct    15  '14.  IH 
Oct    1  1<)2S 
Feb  1  1924 
Aug  15    '14,  1% 
Oct    1  1914  1!4 
Mar  1  1916 


First    Trust    Co.,    Milw 
'  he'"ks  mailed 
National  City  Bk.  N  Y 
Checks  mailed 

do  do 

Columbia TrCo.NY&  Bos 
New  York  and  Boston 
Checks  mailed 

do         do 
Bankers  Trust  Co,  N  Y 


ADA.MS  EXPRESS.— ORGANIZATION.— An  unincorporated  as.socla- 
tlon  formed  In  1854.  operating  on  about  42.000  miles  of  railroad,  Incl.  N.  Y. 
N.  H.  &  H..  Penn..  Ches.  &  Ohio.  Louis.  &  Nashv.,  Ch.  B.  &  Q..  &c. 
having  in  1914  added  about  5.000  miles.  V.  98,  p.  1921.  On  June  1  1913 
took  over  the  Long  Island  Express  Co.  V.  96,  p.  1366.  The  Adams  Ex- 
press Bldg.  Co.  is  a  separate  organization.  V.  94,  p.  12.54.  See  order  to 
reduce  rates  Feb.  1  1914  in  V.  97.  p.  368,  1359;  V.  95.  p.  179,204,  1118. 

BOND.S. — In  1898  treasury  securities  were  pledged  with  Mercantile  Trust 
Co.  to  secure  (subject  to  prior  Indemnification  of  shareholders  from  any 
loss  by  reason  of  personal  liability)  $12,000,000  of  4%  bonds.  These  last 
were  then  distributed.  SlOO  bonds  per  share.  V.  66.  p.  470;  V.  85.  p.  1647. 
Of  the  bonds  $3,612,500  were  held  by   the  trustee  Dec.  31  1913. 

In  1907  treasury  securities  were  pledged  to  secure  $24,000,000  collateral 
trust  distribution  s-old  4s.  each  shareholder  receiving  S200  bonds  per  share. 
Of  the  bonds  $12,592,900  were  held  by  the  trustee  Dec.  31  1913. 

CASH  DIVS.,/1908.   1909.   1910.   1911.   1912.   1913.  1914. 

&c..  since '07.1   $8         $12      $12       $12      $12      $12     $1)^.$1J^.  IJ^.— 

In  March  1914  the  quarterly  rate  was  reduced  from  3%  to  1H%  on  ac- 
count of  Gov't  parcel  post  competition  and  reduced  rates  ordered  to  go  into 
effect  Feb.  1  1914.     V.  98.  p.  74.  525. 

PARTIAL  RESULTS 

(I.  S.  C.)  1913-14— Gross— 1912-13.      1913-14— iVe«— 1912-13. 

JulyltoJuno30(12m.)$33.613,441  $35,182,127  op. def. .$761,642  $171,966 

Report  for  6  mos.  ending  Dec.  31  1913,  with  bal.  sheet,  in  V.  98,  p. 
1153,  showed:  Gross  express  receipts,  $18,468,645:  operating  loss,  $19,052 
other  income,  $1,078,686;  charges,  $466,477;  dividends  (3%),  $605,040; 
bal..  def..  $11,883.  Pres.,  Wm.  M.  Barrett. — (V.  97.  p.  1205.  1501;  V. 
98,  p.  74,  157.  525.  1153,  1921.) 

ALABAMA  TRACTION.  LIGHT  &  POWER  CO.— See  page  182. 

ALASKA  GOLD  MINES  CO.— V.  97.  p.  730. 

ALQOMA  STEEL  CORP.— SeeLakeSuperiorCorp.;  V.99.p.  818.1216. 

ALLIS-CHALMERS  MANUFACTURING  CO.— ORGANIZATION.— 
Incorporated  in  Delaware  on  Mar.  15  1913  as  successor  of  the  Allis-Chal- 
mers Co.  (foreclosed)  per  plan  V.  94,  p.  9 13, with  new  cash  working  capital. 
Manufactures  heavy  engines,  mining  and  other  machinery.  V.  94.  p.  913. 
Had  no  bonded  debt.  In  Jan.  1914  arranged  to  purchase  Bullock  Elec. 
Mfg.  Co..  the  $1,170,000  pref.  stock  to  be  exchanged  for  80%  in  bonds  se- 
cured on  the  Bullock  plant,  the  7H  %  dividends  accrued  to  Jan.  1914  to  be 
paid  In  cash.  Company  will  piu-chase  any  bonds  tendered  by  Feb.  1  1915 
at  95  and  int.     V.  98,  p.  526.  1322.  1462. 

STOCK. — The  pref.  stock  is  pref.  both  p.  &  d..  cum.  from  Jan.  1  1913 
at  5%  per  annum;  from  Jan.  1  1915  at  6%.  and  from  Jan.  1  1917  at  7%. 
but  entitled  to  7%  from  beginning  If  earned  and  declared.  It  may  elect 
a  majority  of  the  directors  and  is  redeemable  at  110  and  dlvs. 

The  new  stocks  will  be  held  by  James  N.  Wallace.  Charles  G.  Dawes, 
Alexander  J.  Hemphill.  W.  Emien  Roosevelt  and  Henry  P.  Whitcomb  as 
voting  trustees  till  March  15  1918.  or  some  earlier  date  at  their  discretion. 

No  mortgage  lien  Is  to  be  created  so  long  as  any  of  pref.  stock  remains 
outstanding,  unless  the  holders  of  at  least  80%  of  such  stock  shall  give 
their  consent  thereto.  In  writing  or  by  vote  at  a  meeting  specially  called 
therefor,  nor  without  the  consent  In  writing  of  holders  of  a  like  amount 
of  voting  trust  certificates  for  such  stock. 

EARNINGS.— For  6  raos.  ending  June  30  1914,  sales  billed,  $5,542,430; 
op.  def..  $50,941.     V.  99.  p.  344. 

REPORT. — Report  for  8J^  mos.  ending  Dec.  31  1913  at  length  in  V.  98, 
p.  1311,  1322,  showed:  Sales  billed.  $11,127,621;  net  mfg.  profit  (after 
deducting  $473,747  for  maintenance  and  repairs  and  $274,475  for  deprec'n) . 
$606,596;  other  Income,  $148,529;  total  net  profit,  $755,125. 

DIRECTORS.— J.  H.  McClement  (Chairman)  of  N.  Y.;  Fred  Vogel  Jr. 
(Chairman  Exec.  Comm.).  Otto  H.  Palk  (Pres.).  Oliver  C.  Fuller.  J.  D. 
Mortimer.  Gustave  Pabst  of  Milwaukee.  Max  Pam  and  F.  O.  Wetmore 
of  Chicago,  Arthur  W.  Butler,  Charles  W.  Cox,  Oscar  L.  Gubelman.  R.  G. 
Hutchins  Jr..  Arthur  Coppell  and  William  C.  Potter  of  New  York  and 
James  P.  Winchester.     Office,  Milwaukee. — V.  98,  p.  1462;  V.  99,  p.  344.) 

AMALGAMATED  COPPER  CO.— ORGANIZATION,  &c.— Incorpo- 
rated on  April  27  1890  In  N.  J.  and  purch.  control  of  companies  that  were 
merged  In  1910  In  Anaconda  Copper  Mining  Co.  See  below.  In  1911 
purchtised  $1,080,800  Greene-Cananea  Copper  Co.  stock.     V.  94,  p.  1564. 

DIVS.     )'02.  '03.  '04.  -05.  '06.  '07.  '08  to  '11.   '12.  '13.  1914. 

ercent../2^     2       2     4^     7       7       2  yrly.         4        6     IJ^.m.lH.M 

In  Nov.  1914  the  div.  was  reduced  to  )^  of  1%.     V.  99,  p.  1132. 

NOTES.— In  1913  sold  $12,500,000  5%  2-year  notes,  dated  Mar.  151913 
to  refund  the  2-year  notes  due  Apr.  1  1913  Issued  in  1911,  to  absorb  the 
United  Metals  Selling  C;o.  (bal.  sheet  Dec.  31  1910.  V.  92.  p.  1560),  the 
as-sets  of  which,  besides  cash,  accounts  receivable,  &c..  include  $4  300  000 
International  .Smelting  &  Refining  (^o.  stock  at  par,  which  was  exchanged 
n  May  1914  for  $3,547,500  Anaconda  Copper  Nlinlng  Co.  stock.  In  1910 
gave  $5,000,000  in  payment  of  Clark  properties  transferred  to  the  Ana- 
conda (;ompany,  receiving  $2,812,500  Anaconda  stock  in  return.  V.  92 
p.  1559. 

REPORT  year  ending  Doc.  31  1913  was  in  V.  98.  p.  1603,  showing: 

Year  end.     8  A/os.  end.  — Years  end.  April  30 — 
Dec.  31  '13.  /)re.  31  '12.  1912.  1911. 

Net  Income.. $8,871,799     $6. .595.611     $6,647,006     $6,048,896 

Dividends $9,233,274     .$3,847,198     $3,847,198     $3,077,758 

Rate  of  dividend (6%)  (2H%)  " 

Balance,  surplus def .$361 .475 

Prev.  sur.  and  reserve..  24.()00,614 


$2,748,413 
21.252.201 


(214%) 

$2,799,808 
18,452.393 


(2%) 


$2,971,138 
15,481,255 


Total  sur.  and  reserve  $23.639, 139  $24,000,614  $21,252,201  $18,452,393 
OKKiricKs — Pres..    .lohn    I).    Ryan;   .Sec.    and    Irens.,    A.    H.    Melln 
Directors:  Wm.  Rockefeller.  BenJ.  B.  Thayer.  John  D.  Ryan,  O.  N.  King 
H.  H.  Rogers,  Wm.  G.  Rockefeller,  A.  C.  Burrage.  J.  Horace  Harding.' 
Office,  42  IJ'way,  N.  Y.— (V.  98,  p.  1603;  V.  99,  p.  409.  896.  1132.) 

Anaconda  Copper  Mining  Co.  (incorp.  In  Montana  June  18  1895). 
Organitalion. — In  1910  merged  per  plan  V.  90.  p.  305.  851.  1054,  1651. 
Properties.  V.  90,  p.  1551.  1040;  V.  99.  p.  896. 

STOCK. — Increased  In  April  1910  from  $30,000,000  to  $1.50,000.000 
(par  $25),  of  which  $108,312,500  outstanding.  $75. ,500,000  new  stock  being 
Issued  to  acquire  allied  properties  and  $2,812,500  was  given  to  Amalga- 


mated company  In  repayment  of  advances  for  Durchas^  of  Clark  proper- 
ties. V.  92,  p.  1370.  1567.  There  is  issuable  $8,250,000  additional  stock 
under  the  offer  of  exchange  for  the  $10,000,000  International  Smelting  & 
Refining  Co.  stock  on  the  basis  of  3.3  shares  of  Anaconda  stock  ($82.50) 
for  each  $100  share  of  International  Co.  if  presented  within  30  days  from 
May  26  1914.  V.  98.  p.  1319.  1457,  1696.  Amalgamated  owns  $76.- 
875,000  stock. 


DIVI'D.S.—  1'02  to  '04 
Since  1901  Q-J/  4  yearly       8  19  H    26      8       8       8      8      9 


'05.  '06.  '07.  '08.  '09.  '10.  '11.  '12.  '13.   1914. 

12    3,3,3,1 

REPORT.— For  cal.  year  1913,  with  bal.    sheet,  was  in  V.  98.  p.  1457. 

1913.  1912.  1911. 

Sales  of  copper,  silver  and  gold $44,003,473  $51,723,032  $38,918,637 

Inc.  from  invest'ts,  sub.  depts.,  &c..      1,081,494  643.625  628.682 

Copper,  silver  and  gold  on  hand 16,173,789     14.895.384     14,343,155 


Total   receipts. $61,258,756  $67,262,041  $53,890,474 

Copper,  silver  and  gold  on  hand  Jan.  1. $14,895,384  $14,343,155  $14,736,503 
Mining, transp'n,reduc'n,depr'n,&c.  35.080,145     37,122,177     30,837,908 


Total  disbursements $49,975,529  $51  ,465.332  $45,574,411 

Total  net  income  (incl.  int.) $11,323,499  $15,856,335     $8,316,063 

Interest $272,344 

Dividends 12,997,500     10.831,250       8,608,750 

Rate  of  dividends (12%)  (10%)  (8%) 

Balance  for  year def.$l, 674.001  sr$5, 025, 088def.$565, 631 

OFFICERS.— Pres.,  B.  B.  Thayer;  V.-P..  C.  F.  Kelley;  Sec.  and  Treas.. 

A.  H.  Melln.     General  office.  Anaconda,  Mont.     N.  Y.  office,    42  B'way. 

—  (V.  97,  p.  1735;  V.  98,  p.  1457,  1696;  V.  99,  p.  409.) 

AMERICAN  AGRICULTURAL  CHEMICAL  CO.— ORGANIZATION.— 

Incorporated  In  April  1899  in  Connecticut  under  special  charter.  V.  68, 
p.  974,  and  V.  72,  p.  672;  V.  73,  p.  664:  V.  75,  p.  241.  292.  440;  V.  77.  p.  399; 
V.  83,  p.  1230:  V.  84,  p.  272:  V.  87,  p.  874:  V.  92,  p.  324;  V.  93,  p.  1669; 
V.  94,  p.  209;  V.  98.  p.  525.     See  V.  71,  p.  545. 

STOCK. — New  pref.  stock.  $6,000,000.  was  sold  at  par  in  1912.  V. 
94.  p.  632.  1121:  v.  95.  p.  542. 

BONDS. — The  1st  M.  bonds  ($12,000,000  auth.)  are  convertible  Into 
pref.  stock  at  par;  the  last  $4,000,000  were  sold  In  Jan.  1911.  Sinking  fund 
SH%  annually  of  all  bonds  at  any  time  issued  began  Jan.  1  1910.  V.  ay 
p.  741.  814.  874:  V.  92.  p.  264.  324-  The  5%  debentures  ($15,000,000 
auth.)  are  convertible  into  common  stock  at  par,  $8,000,000  being  reserved 
for  future  requirements.  No  additional  mortgage  can  be  placed  on  any  of 
the  present  properties  while  any  of  the  bonds  remain  out.     V.  98,  p.  525. 

DIVIDENDS.— Div.  on  com..  Jan.  1912  to  Oct.  1914,  1%  quar. 

REPORT.— Report  for  year  end.  June  30  1914.  in  V.  99.  p.605,  showed: 
Total  income,  $5,372,378:  contngencies,  reserves,  &c.,  $893,386;  int.  on 
bonds,  $612,483;  factory  and  mining  deprec'n,  $800,794;  pref.  div.  (6%), 
$1,658,258:  com.  div.  (4%).  $738,399:  balance.  $669,058. 

DIRECTORS. — Robert  S.  Bradley  (Chmn.).  Peter  B.  Bradley  (Pres.), 
Wm.  Prescott  (1st  V.-P.).  James  M.  GIfford  (2nd  V.-P.),  Wm.  W.  Baker 
(3d  V.-P.),  Thos.  A.  Doe  (Treas.),  Ross  L.  Coe.  Geo.  C.  Bingham,  A.  B, 
Hepburn,  W.  J.  Brennan,  Samuel  Carr,  J.  F.  Kehoe, 
Marcellus  E.  Wheeler,  J.  H.  Cottman,  Wm.  H.  Bowker. 
F.  L.  Ames,  Chas.  W.  Priddy,  Galen  L.  Stone,  Fredk. 
Horace  Bowker.     N.  Y.  office,  2  Rector  St. —  (V.  98,  p. 

AMERICAN  BANK  NOTE  CO.— ORGANIZATION.— Incorporated  in 
N.  Y.  Feb.  20  1906  as  the  United  Bank  Note  Corporation,  per  plan  V.  81. 
p.  1851;  1794;  V.  92,  p.  1315,  1503;  V.  96,  p.  714. 

STOCK. — Sold  to  stockholders  in  1909  at  par.  $500,000  each  of  common 
and  preferred,  to  bvild  the  new  plant  In  Bronx  Borough,  N.  Y.  V.  87.  p. 
1609;  V.  88,  p.  105:  V.  92,  p.  723.  No  lien  shall  bo  created  or  additional 
stock  issued  without  the  assent  of  80%  of  each  class  of  stock. 


Gardiner  M.  Lane, 
D.  Crawford  Clark, 
H.  Eaton.  Sec.  Is 
764:  V.  99.  p.  606.) 


DIVIDENDS.— 

Common % 

Preferred % 


1906.    '07.    '08.    '09, 
2         4         4        4 
In   full   to   Oct. 

In  May  and  Aug.  1914.  on  com.,  1%  quar.;  Nov. 

NOTES.— In  1913  sold  $1,000,000  3-year  5%  notes 


10.   '11.   '12.   '13. 
4        4        5         6 
1914    (1«%    Q.-J.) 
none.  V.  99 

V.  96,  p. 


1914. 
IH. 1.1.0 

p.  1216. 
555. 

REPORT. — Report  for  cal.  year  1913,  In  V.  98,  p.  759,  showed:  Net 
profits,  $594,450:  int.  and  disc,  on  notes,  $52,778;  div.  on  pref.  stock  (6%). 
$269,739;  div.  on  common  stock  (6%).  $269,742:  bal.,  sur.,  $2,192.  Office, 
70-72  Broad  St.,  N.  Y.— V.  98.  p.  759,  1318;    V.  99,  p.  1216.) 

AMERICAN  BEET  SUGAR  CO.— Incorporated  on  March  24  1899.  See 
prospectus  In  V.  68.  p.  280,  616:  V.  88.  p.  1250. 

DIVIDENDS.-  On  pref.,  Oct.  1  1899  to  Oct.  1914,  both  Incl..  6%  yrly. 
a^%  Q.-J.).  On  common.  1  Vi  %  Nov.  15  1911;  1912.5%  (Q.-F.).  InJan. 
1913  no  dividend  was  declared  owing  to  the  large  stock  of  sugar  on  hand. 
V.  96.  p.  64.     V.  93.  p.  1106:  V.  88.  p.  1104. 

Owns  entire  stock  of  Las  Animas  .Sugar  Co.,  leased  for  25  vears  from 
Oct.  2  1907;  rent.sl.  $80,000.  equal  to  interest  and  sinking  fund  on  6% 
bords.  original  issue  $1,000,000;  S825.000  outstanding  Apr.  1  1914. 
V.  86.  p.  1222:  V.  88.  p.  12,50.     Also  Ventura  County  Ry..  V.  94,  p.  1381. 

Report  for  year  ending  March  31  1914,  in  V.  98,  p.  1531.  showed:  Gross 
sugar  sales,  $8,083,696:  net,  $517,427;  other  Income,  $126,678;  pref.  div. 
(6%),    $300,000;    deprec'n   and   add'ns,   $192,031:    bal.,   sur.,   $152,074. 
Pres.,  H.  Rieman  Duval;  Sec.  &  Treas.,  J.  E.  Tucker,  32  Nassau  St.,N.  Y 
— V.  96.  p.  64.  1366.  1420,  1558:  V.  98.  p.  1531.) 

AMERICAN  BRAKE  SHOE  &  FOUNDRY  CO.— ORGANIZATION.— 
Incorp.  In  New  Jersey  on  Jan.  29  1902.  A  consolidation,  V.  74.  p.  579:  V. 
79.  p.  2087:  V  90,  p.  238:  nnpllcatlon  to  list,  V.  91.  p  212;  V.  92.  p.  185. 
V.  90,  p.  1240;  V.  95.  p.  1747:  V.  96.  p.  6.55:  V.  98,  p.  384.  Manufactures 
about  150.000  tons  of  brake  shoes ,  for  steam  and  electric  cara,  and  steel 
casting;s. 

STOCK. — Stockholders  were  offered  the  right  to  subscribe  until  Jan.  2 
1913  for  $1,000,000  additional  pref.  and  $1,000,000  common  in  units  of  one 
share  of  each  for  $215.  raising  the  amounts  outstanding  to  $5,000,000  pref. 
and  $4,600,000  common  stock.     V.  95.  p.  1404.  1474.  1747. 
DIVS.  f'03.  '04.  '05.  '06.      1907.     '08.  '09.  '10.  '11.  '12.      1914. 

Com %{  2       2       4       4     4  &  1  ext.    4       6      7      7      7  IH.IV^.IH- 

Pref %l 7  yearly 2,     2.    2,- 

Prof.  is  entitled  to  all  earnings  after  7%  on  common.     V.  95,  p.  1609. 

BONDS. — May  be  drawn  for  a  yearly  sinking  fund  of  $20,000.  1st  ten 
years  at  110.  2d  ten  years  at  105.  thereafter  at  par.     V.  76.  p.  651. 
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MTSCKLLANEOUS  COMPANIES 
\For  abbreviations,  &c.,  see  notes  on  Jirst  page] 


American  Beet  Suear— Common  stock 

Preferred  (p  &  d)  stock  6%  non-cum  $5.000.000. 

American  Brake  Shoe  &  Foundry— Com  slk  §5.000,000  auth 

Pref  (p  &  d)  stk  7%  cum&  part  $5,000,000  (see  text) 

First  morterage  erold  sinking  fund  redeemable  (text) x 

American  Can — Common  stock  344,000.000  authorized 

Preferred  (p  &  d)  stock  7%  cumulative  $44.000.000 

Debentures  $15,000,000  g  red  102H  s  f  beg  May  '14-Ba.xc* 

American  Car  /x  Foundry — Commoa  stock  S.iO.OOO.OOO Q 

Preferred  (p  &  d)  stock  non-cum  $.30.000,000. G 

American  Chicle — .Stock  common  $8.000.000 

Preferred  (d  &  d)  stock  6%  cumulative  $3,000,000 

American  Cigar  Co — Common  stock  $10.000,000 — 

Preferred  stock  6%  cumulative. 

American  Cities  Co — See  "Electric  Railway  Section." 

American    Coal — Stock. .    . 

American  Coal  Products  Co. — Common  stock,  $15,000,000-- 

Pref  (p&d)  7%  cum,  $5,000,000  red  text 

Notes  redeemable  par Q 

(The)  American  Cotton  Oil — Common  stock  $20.237.100 

Prel  (p  &  d)  stock  6%  n-c  sub  to  call  105  $14,562,300.- 

Debentures,  extended  In  1900  (V  71.  p  2374.  1010) xc* 

Bonds  $15,000,000  authorized  gold  red  105 Ce.xc* 

American  Dist  Tel  Co  (of  N  J)— Stock  $10,000,000  author.. 
N  Y  Fire  Prot  1st  M  g  int  &  s  f  gu  red  par(V  81.  p  778)  .x 

American  District  Telegraph  of  N  Y— Stock  $4.000.000 

American  Express — Shares ...par  not  fixed. 


Date 
Bonds 


1902 

i9i3 


1913 

1890 
1911 

1905 

treate 


Par 
Value 


SlOO 
100 
100 
100 

1.000 
100 
100 
600 
100 
100 
100 
100 
100 
100 

25 
100 
100 


100 

100 
1 .000 
1.000 

100 
1,000 

100 
as  100 


Amount 
Outstanding 


$15 
5 
4 
6 

41 
41 
14 
30 
30 
8 
3 
10 
10 


000,000 
000,000 
600,000 
000,000 
729.000 
,233,300 
,233.300 
,000,000 
,000.000 
,000.000 

ooo.ooo 

,000.000 
000,000 
000,000 


l,.5O0. 

10.726, 
2,500, 
2,000 

20,237 

10,198 
5,000 
5,000 
9,965 
50 
3.844 

18.000, 


000 
700 
000 
000 
100 
600 
000 
000 
,351 
,000 
,700 
000 


Bate 

% 


See    text 

6 
7  In  1913 
Sin  1913 

5g 


See    text 

5g 
2  In  1914 

7 

See    text 

6  In  1014 

6  In  1914 

See  text 

6  In  1"14 

7  in  1914 

7 

6 
See    tex  t 
6  In  1913 

4^  ? 

4  In  1913 

4  K 
2  in  1913 
See    text 


When 
Payable 


Q— F 
Q— J 
Q— M 
Q— M 

M     &     S 


Q— J 
F  &  A 
Q— J 
Q-J 
AfontMy 
Q— .T 
Q— F 
Q— J 

MAS 
Q— J 
Q— J 

J  &  J 
J  &  D 
J      &     D 

Q— F 
M     &     N 

Q— J 
M     &      S 
M     &     N 

Q-J 


Last  Dividend 
and  Maturity 


See  text 
Oct    1  1914 
Sept  30  '14 
Sept  30  '14  2% 
Mch  1  1952 


IH 
1% 


Oct    1  1914  IK 

Feb  1  1928 

1  '14  H% 
1  1914  1  »4 
20  -14  2% 
1  '14  1  H% 

Nov  2 '14  1H% 

Oct   1  '14  iyi% 


Oct 
Oct 
Oct 
Oct 


Sept 

Oct 

Oct 

July 

.J'ne 

June 

Nov 

Mav 

July 

.Sept 

May 

Oct 


2  1914.  3% 
114  1«% 
15  '14.  1« 
1  1916 
1  '11.2^% 
1    '14.   3% 
1  1915 
1  1931 
29  '14.  1% 
1  1954 
15  '14 
1'14. 


1' 


1% 


Places  Where  Interest  an4 
Dividends  are  Payable 


Checks  mailed 
(Dhecks  mailed 

do 

do 
Fjirmers'  L  &  Tr  Co.  N 


Checks  mailed 

Bankers  Trust  Co,  N  Y 

Guaranty  Trust  Co,  N  Y 

do  do 

1  Madison  Ave  N  Y 

do  do 

Checks  mailed 

do  do 

Office  1  Broadway.  N  Y 
17  Battery  Place.  N  Y 
do  do 


WInslow 
do 
do 
do 

Treas  office 


L   & 


Co. 
do 
do 
do 

195  B'y 


N  y 


NT 


Guardian  Tr  Co.  N  Y 
Treas  of,  195  B'way.  NY 
Office.   65   B'way.    N    Y 


REPORT.— For  year  ending  Sept.  30  1913  (V.  98.  p.  384).  net.  $1.- 
316.579;  Int. .$36. 992;  pref..  dlv. (7 Ji  %). $370,000.  com.  dlv. (7%).  $304,500; 
bal..  surp..  $605,087. 

OFFICER.S. —  Pres..  Otis  H.  Cutler:  V.-P..  Joseph  D.  Gallagher.  Joseph 
B.  Terbell  and  Wm.  G.  Pearce;  Sec.  &  Treas..  Henry  C.  Knox.  Office. 
30  Church  St. .  N.  Y.— (V.  96,  p.  197.  655.  792:  V.  97.  p.  1735:  V.  98.  p. 384.) 

AMERICAN  CAN  CO.— ORGANIZATION. — Incorporated  In  New  Jer- 
sey on  March  19  1901  as  a  consolidation  of  about  100  concerns.  See  V.  72, 
p.  582.  In  1907  operated  39  can  factories  and  two  machine  shops.  See 
application  to  list.  V.  84.  p.  994;  V.  90,  p.  371,  629;  V.  96.  p.  1841.  In 
1907  plants  were  completed  in  New  Orleans,  La..  Savannah.  Cia.,  and  New- 
Castle.  Pa.  V.  85.  p.  656:  V.  86,  p.  336.  422:  V.90.  p.  504,  1230.  In 
March  1908  an  interest  in  the  Sanitary  Can  Co.,  with  $1,000,000  auth. 
stock,  had  been  acquired.  V.  86,  p.  796.  Has  arrangement  with  Gold- 
schmidt  DetinningCo.  V.  88,  p.  232.  373;  V.  90,  p.  371.  On  Nov.  29  1913 
the  Government  brought  suit  against  the  company  for  alleged  violation  of 
the  anti-trust  law.     V.  97,  p.  1665;   V.  98.  p.  1001. 

DIVIDENDS.— On  pref..  2>5%  Sept.  1903:  1904.  5%  (A.  &  O.);  stace 
to  Oct.  1912,  incl.,  5%  yrly.  (Q.-J.).  and  .Tan. "13  to  Oct  '14  1^%  quar.  and 
In  Jan.  1913  14  of  1%  and  in  April  1913  24%  on  account  of  accumulated 
dividends,  leaving  8.95%  still  due.     V.  95.  p.  1543:  V.  96.  p.  421.  655. 

DEBENTURES. — The  15-year  5%  gold  debentures  ($15,000,000  auth- 
orized issue),  of  which  $14,000,000  have  been  sold,  are  redeemable  in  whole 
or  part  on  any  int.  day  at  \02i4:  sinking  fund  $500,000  yearly  begins  May  1 
1914.     V.  96.  p.  421.  489.  1230;    V.  97.  p.  1841. 

Fiscal  year  ends  Dec.  31 .     Report  for  1913  in  V.  98.  p.  451. 

1913.  1912.  1911.  1910. 

Earnings $6,245,679     $7,522,932     $5,416,339     $3,456,537 

Impts.,purch.  pats.,&c.        612.762  483.886  

Depreciation 600.000  500,000       2.500,000  633,564 

Disct.  sale  deb.  bonds.-      1,050,000  

Pref .  dividends .(7)2.886,331(5^)2370,915(5)2,061.665  (5)2,061,665 

Balance,  surplus $1,096,586     $4,168,131        $854,674        $761,308 

DIRECTORS. — D.  G.  Reid  (Chairman).  F.  S.  Wheeler  (Pres.).  H.  W 
Phelps  and  F.  Rudolph  (\  .-ps.).  R.  II.  Ismon  (Sec .-Treas.).  W.  H.  Moore 
F.  L.  Hine.  Geo.  G.  McMurtry.  R.  L.  Skofield.  Jas.  MacLean.  J.  W.  Og 
den.  J.  H.  Moore  and  W.  F.  Dutton.     Office.  447  W.  14th  St..  N.  Y. — 
V.  97.  p.  1665:  V.  98.  p.  451.  1001.) 

AMERICAN  CAR  &  FOUNDRY.— ORGANIZATION,  &c— Incorpo- 
rated In  New  Jersey  on  Feb.  20  1899  as  a  consolidation.  Manufactures 
freight  and  passenger  cars  of  wood  and  steel.  V.  68,  p.  280,  377,  1029; 
V.  71,  p.  86.  545:  V.  73.  p.  958:  V.  83.  p.  1413:  V.  84,  p.  1553. 

DIVS.—  / 1901-02.  '03.  "04.  '05.  '06.  '07.  '08. '09  tol3        1914. 

On  common. %  I  2  yrly.      4       10       0       3       3    2  yrly.     J^.M.J^.J^ 

REPORT. — For  year  ending  April  30  1914  was  in  V.  98,  p.  1990. 

1913-14.  1912-13.  1911-12.  1910-11. 

Earns,  from  aU  sources.  $5,810,889     $5,539,829     $4,193,751     $6,240,324 

Net  earnings $3,757,971     $3,328,593     $2,839,232     $4,234,789 

Pref.  divs.  (7%) 2.100,000       2,100,000       2,100.000       2,100,000 

Divs.  on  common  (2%)         600,000          600,000          600,000  600,000 

Res've,  unpts.  &  mamt-         700,000  250,000        ---  750,000 

Balance,  surplus $357,971        $378,593        $139,231        $784,789 

Previous  surplus 25,255,169     24,876,576     24,737,345     23.952.556 

Total   surplus $25,613,140  $25,255,169  $24,876,576  $24,737,345 

DIRECTORS. — Frederick  H.  Eaton  (Pres.).  A.  B.  Hepburn.  E.  F. 
Carry  (1st  V.-P.  and  Gen.  Mgr.),  S.  S.  De  Lano  (Treas.).  T.  H.  West, 
J.  M.  Buick  (V.-P.).  Geo.  H.  Russell.  W.  G.  Oakman.  H.  R.  Duval.  J.  B. 
Haggin.  W.  H.  Woodin  (Asst.  to  Pres.).  Gerald  Hoyt.  W.  M.  Hager  (Sec). 
C.  R.  Woodin  and  W.  N.  McMillan.  N.  Y.  office.  165  Bway. —  (V.  94. 
p.  1760;  V.  96.  p.  1631,  1836;  V.  97.  p.  446;  V.  98.  p.  1990.) 

AMERICAN  CHICLE  CO. — ORGANIZATION. — Incorp.  in  N.  J.  on 
June  2  1899  and  consolidated  chewing  gum  interests  (V.  71,  p.  545)  and  in 
Aug.  1914  acquired  Sen  Sen  Chiclet  Co.  V.  90,  p.  238;  V.  68,  p.  871, 
1130:  V.  77.  p.  197;  V.  83.  p.  152:  V.  84,  p.  160:  V.  86,  p.  230;  V.  90.  p.  238; 
V.  99,  p.  51,  122,  271,  409. 

STOCK. — The  stockholders  voted  July  9  1914  to  increase  the  common 
stock  from  $6,000,000  to  $8,000,000,  the  new  stock  being  used  to  acquire 
the  Sen-Sen  Chiclet  Co.     V.  99,  p.  51,  122,  271. 

DIVS.—        f 99.  '00.  '01.    1902.  April  IQ02-Sept.  19U.        Oct.  'U 

Com.,  reg--%{l}4     9       8     Jan..  2       12  yearly  (1%  monthly)  1 

do      extra-%1---   --     --     May'06  to  Sept. '14,1  %bi-m.         1 

For  12  mos.  ending  Dec.  31  1913,  profits  about  $1,600,000:  pref.  div. 
(6%).  $180,000;  com.  div.  (18%).  $1,080,000;  bal..  sur..  about  $340,000. 
V.  98.  p.  306.     In  1909  profits  were  $1,530,000  and  in  1907,  $1,658,000. 

Pres..  Henry  Rowley;  Vice-Pres..  T.  L.  Jefferson:  Sec.  F.  C.  Rowley; 
Treas..  F.  A.  Hubbard.  Office.  Metropolitan  Tower.  1  Madison  Ave., 
New  York.— (V.  99,  p.  51,  122,  271,  409,  896.) 

AMERICAN  CIGAR  CO. — The  American  Tobacco  Co.  owns  majority  of 
the  $10,000,000  com.  and  $10,000,000  6%  cum.  pref.  stock.  See  V.  73. 
p.  1113:  V.  78.  p.  13^;  V.  93.  p.  1122-24.  Holds  a  large  mterest  m  Ha- 
vana Tobacco  Co.  com.  stock.  V.  85.  p.  285;  V.  86.  p.  110.  Properties, 
V.  72.  p.  185.  284.  937.  1037;   V.  73.  p.  958;   V.  75.  p.  1255.  ^     „,,    ^^ 

Dividends  on  pref.  stock  1906  to  1909.  6%  each;  1910  and  1911.  6%; 
1912.  Jan.  and  July.  3%  each;  Oct.  1912  to  Oct  1914.  IH  %  quar.  On  com., 
in  1912.  1913  and  1914.  6%  (IH  Q.-F.).  "A"  and  "B  '  notes,  $5,000,000 
each,  were  paid  March  15  1911  and  1912,  no  securities  being  issued  in  theu- 
place.  V.  92.  p.  598.  Report  for  1913  in  V.  98,  p.  759,  showed:  Net, 
$1,817,797;  pref.  div.  (6%),  $600,000;  com.  div.  (6%),  $600  000;  amounts 
reserved  and  not  used  from  earnings  of  previous  years,  $172,511:  bal.,  sur., 
$790,308.  Pres.,  A.  L.  Sylvester,  111  Fifth  Ave.,  N.  Y.— (V.  96.  p. 
717,  1015;  V.  98,  p.  759.) 

AMERICAN  COAL.— Mines  at  Barton  and  Lonaconlng.  Md.,  and  Poca- 
hontas region,  W.  Va.     Inc.  In  Md.;  re-Inc.  In  1903  In  N.  J.  V.  80,  p    118 

DIVS.    \  '94.  '95.  '96    '97.  '98.  '99.  '00.    '01-'09.    '10  to  '13.     1914. 
Percent--/  6!^     7       8       8      9     10       9  ^  10  yly.        6  yly.  6 

Paid  20%  1903  from  sale  of  real  estate  and  25%  1907  from  sale  of  RR^ 

Calendar  year  1913,  gross,  $1,008,832;  net,  $235,575;  deprec.  $88,932; 
divs.  (6%).  $90,000:  bal..  sur.,  $56,643.  Total  surplus  Dec  31  1913, 
$687,616.     Office,  No.  1  Bway.— (V.  95,  p.  1747:  V.  98.  p.  764.) 

AMERICA  ^  COAL  PRODUCTS  CO.— See  page  182. 

(THE>  AMERICAN  COTTON  OIL  CO.— Incorporated  Ort.  14  1889  1r, 
New  Jersey.     Makes  crude  and  refined  cotton  oil,  lard,  soap,  fertilizers. 


&c.  Crude  oil  mills  in  all  cotton-growing  States;  refineries  In  North?rn  and 
Southern  cities.     V.  77.  p.  1872.     V.  98,  p.  1001. 

DIVS.—  1  '00.  '01.  '02.  '03.  '04.  '05.  '06.  '07.  '08.  '09.  '10  '11  None 
Common.. %/  3  H     2     '6     '4       1        1       2     (x)       3       5      5     2H   since 

•  Includes  2%  paid  In  the  following  June,  x  From  the  earnings  of 
1906-07   4%  was  paid  March  4  1908.     V.  85.  p.  1210;  V.  86.  p.   110. 

BONDS.— Of  the  5s  dated  May  1  1911  ($15,000,000  auth.)  $5,000,000  are 
reserved  to  retire  the  4  Hs  due  Nov.  1915,  with  which  the  5s  rank  pari  passu, 
and  the  remaining  $5,000,000  for  future  purposes.  No  prior  lien  without 
written  consent  of  80%  of  the  bonds.     V.  92.  p.  661.  1638. 

REPORT.— Report  for  1912-13  at  length  In  V.  97.  p.  1422.  1433.  showed* 
Profits.  $1,771,109.  after  meeting  exp.  of  administration.  Int..  &c.:  int.  on 
deb.  bonds,  $475,000;  bal.,  net  income,  $1,296,109;  div.  on  pref.  (6%), 
$611,916;  bal.,  sur..  for  year.  $684,193.  Profits  year  1912-13.  $1,771,498; 
1911-12.  $2,401,498:  1910-11.  S700.089. 

OFFICERS. — Pres..  Robert  F.  Munro;  Treas.,  Lyman  N.  Hine;  Sec, 
JustusE.  Ralph.  27  Beaver  St..  N.  Y.  Transfer  agents.  WInslow.  Lanier 
&  Co.— (V.  97.  p.  1358,  1422.  1433;   V.  98,  p.  1001.) 

AMERICAN    DISTRICT    TELEGRAPH    CO.    (OF    NEW    JERSEY).— 

ORGANIZATION. — Incorporated  In  New  Jersey  In  Nov.  1901:  operates 
In  most  of  the  large  cities  and  towns  of  the  U.  S.;  Is  engaged  In  all  kinds  of 
electrical  protective  service.  V.  77.  p.  148;  V. 81.  p. 213.  Messenger  business 
Is  leased  to  Western  Union  Telegraph  Co.  from  Jan.  1  191 1  to  Sept.  1927.  the 
annual  rental,  payable  in  monthly  Installments,  being  based  on  past  operat- 
ing returns,  subject  to  Increase  on  growth  of  business.  V.  94,  p.  1121. 
Dividends  in  1903.  3^4  %;  since  to  July  1914.  4%  yearly,  Q.-J.  See  V.  78. 
p.  704.  Bonds,  $280,000  1st  5s,  1926,  and  $50,000  guaranteed  bonds; 
purchase  money  obligations,  $498,125. 

Report  for  year  ending  Dec.  31  1913,  in  V.  98,  p.  1687,  showed:  Gross, 
earnmgs.  $2,391,818;  net,  $642,584;  divs.  (4%),  $398,556;  bal..  sur., 
$244,028.  Pres.,  Newcomb  Carlton;  V.-P..  W.  L.  Jacoby;  Sec.  F.  J. 
McLain;    Treas..  A.  R.  Brewer. —  (V.  98.  p.  1687.) 

AMERICAN    DISTRICT    TELEGRAPH    CO.    OF    NEW    YORK.— 

Annual  report  for  year  ending  Dec.  31  1913  in  V.  96.  p.  1699.  In  1913, 
Gross.  $699,486;  net.  $89,061;  div.  (2%).  $76,891;  surplus.  $12,170. 

DIVID'DS.— 1  '93.  '94.  '95.  '96.  '97.  '98.  '99.  '00.  '01.  '02  to  May  "14. 
Percent J   3  J^      1        3        1        2       2     2^   2  H   2H        2  vearlv. 

Office.  195  Bway.,  N.  Y.  City.— (V.  96.  p.  1699;  V.  98.  p.  612,  1687.) 

AMERICAN  EXPRESS  CO.— An  "Association  ■  formed  under  the  laws 
of  New  York  State  In  1850  and  1850  Not  an  Inrnrporated  company. 
Operated  July  1  I9I4  on  over  68,000  miles  of  railroad  in  the  United  States 
and  Canada,  incl.  Boston  &  Maine,  the  Vanderbilt  lines,  Illinois  Central 
and  Union  Pacific,  7,000   miles.     Rates  were  reduced  Feb.  1  1914. 

Partial  Results  (I.S.C.)  1913-14-Gross-1912-13       1913-14— A^cJ — 1912-13. 
July ltoJ'ne30,12mo-$45. 102,949  $47,849,009  op. df. $644, 769  sr..$571,877 

DIVIDENDS. — 1882  to  IPni  6%  ner  annum:  July  moi  to  Jnlv  JOOR, 
8%  yearly;  Oct.  1906  to  Oct.  1913,  12%  per  annum;  also  in  July  1913  25% 
($4,500,000)  in  Wells,  Fargo  &  Co.  stock;  Jan.  1914.  2%  (semi-annual)  from 
investments:  April  1914,  1H%  (semi-annual)  from  earnings;  July  1914, 
l]47o  from  investments;  Oct..  %.  V.  198,  p.  1847;  V.  97,  p.  1665,  1428, 
178:  V.  98,  p.  841;  V.  99,  p.  818. 

REPORT. — For  one  year  ending  June  30  1913,  In  V.  97,  p.  1501,  showed: 
Gross  earnings,  $47,849,010;  gross  corp.  income  (incl.  $1,439,117  "other"), 
$2,371,187:  charges  and  deductions,  $493,080:  dividends,  12%,  Incl.  6% 
from  investments,  $2,160,000;  bal..  def..  $281,892.  In  1911-12.  gross, 
$43,714,874;  net.income,  $3,288,379.  Total  surplus  June  30  1913,  $19,- 
298,461.  Pres.,  George  C.  Taylor:  Treas.,  James  F.  Fargo.  65  Broadway. 
—  (V.  97,  p.  1026,  1205,  1428,  1501,  1665:  V.  98,  p.  841,  1847,  1921.) 

AMERICAN  OAS  &  ELFCTRIC  CO. —ORGAXT7.\TTn v.— Incorpor- 
ated in  New  York  Dec.  24  1906,  per  plan  V.  83,  p.  1349,  1473,  1592;  V.  87, 
p.  KKil;  V.  83.  n.  4:^H:  V.  7>».  p.  UMi;  V.  73.  p.  289,  49rr.  V.  Hy.  o.  227; 
V.  93,  p.  591,  667,  1536;  V.  94,  p.  354,  1188:  V.  97.  p.  667;  V.  96.  p".  1090. 
Controlled  by  interests  affiliated  with  General  Electric  Co. 

STOCK.— Stockholders  voted  June  3  1914  to  increase  the  common  stock 
from  $3,500,000  to  $4,000,000.     V.  98,  p.  1539,  1610,  1769;  V.  97.  p.  1585. 

Voting  trust  was  renewed  for  5  years,  expiring  May  1  1917,  but  may  be 
terminated  earlier  at  discretion  of  voting  trustees.  S.  Z.  Mitchell,  Anson 
W.  Burchard,  D.  B.  C.  Catherwood,  Henry  H.  Wehrhane  and  Harrison 
Williams.     V.  94,  p.  700,  828,  913,  1251,  1567;  V.  95,  p.  50. 

DIVIDENDS.— On  com.,  1910,  2>4%:  1911.  6%  (Q.-J.);  1912.  6!^%: 
1913,  Jan.,  7%^%;  1914,  8%  (2  Q.-J.)  and  in  July  1914,  2%  extra  in  stock. 
V.   98.  p.    1847. 

BONDS.— Coll.  trust  5s.  see  V.  83,  p.  1349.  1472;  V.  86,  p.  .549,  1102, 
1531:  V.  94,  p.  700.  In  1914  $1,000,000  100-year  6%  debenture  bonds 
were  issued  (American  series) .  Further  debentures  cannot  be  issued  unless 
the  annual  net  income  of  Am.  Gas  &  El.  Co.  (after  deducting  expenses  and 
int.  on  outstanding  secured  debt  maturing  not  less  than  5  years  from  the 
date  of  the  issue)  is  three  times  the  interest  charge  for  a  hke  period  on  the 
debentures  outstanding,  those  applied  for,  and  int.  on  any  debt  of  the 
company  other  than  the  secured  debt.     V.  99.  p.  51,  122. 

Leading  Bond  Issues  of  Coriimiied  C'impanies . 

Authorized        Issued        Dated.  Compare. 
Canton  (O.)  Electric  Co.  53 xJ2.500.0001$l,210.()00  1907  V.93.p.l604 

CantonLt.,  Ht.  &P.  Ist5s...x         Closed  38  000  1895  V.85, p.  224 

Muncle(0.)El.  Lt.  Co.  1st  gu.5s  X  1,. 500.000  1.364. OOn  1907  V.S6.p.  484 
Ohio  L.&P.Co..  Tiffin,  0.,lst5sx  1,500.000  500.000  1911  V.93.p.  800 
Rockford  E.  Co.  1st  &  ref.  5s. .-X  7.500.000     1.504.000  1909  V.89,p.  530 

Rockford  Ed,  IstM.  5s x         Clo.sed  25.000  1899    

Scranton(Pa. )Elec. Co. 1st  s.f. 58x10,000,000     4.163.000  1907  V.85. p.   808 

Marlon  Light  &  Heating  5s x  1.500.000         783.000   1907  V.91.p.l774 

Atlantic  City  (N.  J.)  Elec  5s--.x  5.000,000     1,698.000  1908  V.86,p.ll02 

N.J.  Hot  Water  Ht.  5s x         Closed  32.000  1906    

Atlantic  El.  Lt.&  P.  1st  5s.. -X         Clo.sed        175.000  1904    

Whfeltne  rw    Va.)  Elec.  1.«t  .5s-x12.000.OnO     1.206.000   1911    V.92.p.l441 

EARNINGS. — Gross  earnings  of  operating  companies  for  year  ending 
April  30  1914,  $4,006,353;  bal.  of  sub.  cos."  earnings  after  all  deductions 
applicable  to  Am.  G.&  El.  Co.,  $1,031,918:  otherincome  Am.  G.&  El.  Co., 
.$388,525:  total  exp.  &  int.  of  Am.  G.  &  El.  Co.,  $671,771;  annual  int.  on 
$1,000,000  debentures,  issue  of  1914  calls  for  .$60 ,000; bal.,  sur.,  $688,672. 

V.  99,  p.   51.  „„.,„.    ..r, 

Chairman  of  Board,  S.  Z.  Mitchell:  Pres..  R.  E.  Breed;  Sec.  &  Treas.. 

F.B.Bali.    Office,  30  Church  St.,  N.Y.—  (V.  98,  p.  1847;  V.  99,  p.51,  122.) 
AMERICAN  ORAPHOPHONE  CO.— ORGANIZATION.— Incorporated 

In  West  Virginia  In  1887.     Owns  the  Columbia  Graphophone  Companies. 

which  are  Its  selling  agents.     V.  70.  p.  790.     Also  owns  The  Burt.  Co.:  V.  81. 

p.  669.     Factories,  Bridgeport,  Conn.,  England.  France  and  Canada. 
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MISCELLA  NEO  VS  CO  MP  A  NIES 
(For  abbreviations,  &c.,  see  notes  on  first  page] 

American  Oas  &  Elec — Common  stock  auth  $4,000,000-. 
Preferred  (p  &  (1)  stock  6%  cum  auth  S.'?. 500. 000    red  120 

Collateral  M  S6. 282.000  gold  callable  at  105 Q.xc* 

Dobentui-e  bonds  g    (Amer  series)    red   110 Q.c*&r 

Aincncan  liraphophone  Co — Common  sik  57,.oO(),000  auth 
Preferred  (not  as  to  assets)  stock  7%  non-cum  $2,500  000 

Gold  bonds  $2,000,000  redeemable  at  par Nx 

Debentures  convertll>le  Into  preferred  stock -- 

do  redeemable  at  par 

American  Hide  &  Leacher — Common  stock  S17.,500,000 

Preferred  (p  &  d)  7%  cum  $17,500,000  (V  76.  p  104) 

1st  mtge  S 10. 000. 000  g  sink  td  sub  to  call  at  115 Ea.c* 

American  Ice   Securities — Stock,  all  of  one  class, $20,000, 000 

Debentures  $3,000,000  redeemable  at  par 

American  Ice  Co  coll  trust  bonds  eold  ($5,000.000) Ce 

Am  Ice  real  est  1st  &  gen  M  $6,500,000  g  s  f  red  text  PeP.C 

American  Liahl  &  Traction —Common  stock  $40,000,000 

Pref  (p&d)stk  6%  cum  $25,000,000  auth(V  82.  p  50.  279). 

American  Locomotive— Common  stock  $25.000,000 

Preferred  (p  &  d)  7%  cum  $25,000,000  (Bonds,  see  text).. 
Notes  $6,000,000  gold  due  $1,600,000  yearly  red  102.. -x 

American  Malt  Corpontion — ("oininon  stock  $6,000,000 

Preferred  (p  &  d)  6%  cum  $9.000.000 -- 

Am  Malt  Co  1st  M  assum  oxt  in  1914g  s  f  sub  call  par..o' 

American  Piano  Co — Common  stock  J6. 000. 000 

Preferred  (p  &  d)  stock  7%  cumulative  $6,000.000 

X  Includes  $2,000  In  treasury  Sept.  1  1914. 


Date  I 
Bonds  i 


1907 
1914 


1910 

'98- '05 

1906 


1899 

190.5 
1902 
1912 


1912 

1899 


Par      I     Amount 
Value     Outstanding 


$50 

50 

100  &c 

100  &c 

100 

100 

loe  &c 

100  &c 

100  <fec 

100 

100 

1.000 

100 


1,000 
1,000 
100 
100 
100 
100 

l.ono 

100 
100 
1.000 
100 
100 


$3,500 

1.669 

6.282 

1,000 

2,027 

2.096 

1.374 

41 

28 

11,274 

12,548 

5,074 

19.045 

3.000 

1,709 

3.055 

15,355 

14,236 

25.000 

25.000 

4.216 

5.756 

8,844 

x2.402 

2.616 

3.858 


Rate 

% 


See    text 

6  In  1914 

5  g 
6g 
See    text 

7  in  1914 

0  B 

5 

6 
-Vone  pd . 
See    text 

6g 
See    text 

6 

5g 

6g 
See    text 

6  In  1314 
See    text 

7  In  1914 

5e 


.000 
,000 
.0(10 
,000 
.550 
.630 
,000 
,900 
;.870 

100 

300 
.000 
.100 
.000 
.000 
,000 
,141 
,200 
,000 
.000 
,000 

,2.56'      

,300  See    text 
.(K)0        6  g 

.OOOi    

,6007  In  1914 


When 
Payable 


Q— F 

F     &     A 

M    &    N 

Q— M   15 

Q— F    15 

J      &     D 

Various 

J      &     J 

Q— J 

Q— F 

M     &     S 

Q— J 

A     &     O 

A     &     O 

F     &     A 

Q— F 

Q— F 

Q— F 

Q— J 

J      &     J 

A     (i     O 

M     &     N 

J      &     D 


Last  Dicidend 
and  Matarity 


See  text 
Nov  2  14,  1  HVo 
Feb    1  2007 
May   12  2014 
Nepi  1.5  '07.  1  H 
Nov  16    14,  l>i 
June  1  19.30 
1915-1918-1923 
Jan    1  1916 


Aug  15  '05.  1% 
.Sept  1  1919 
July  20  •07.  1  5i 
Apr   1 1925 
Apr   1  1922 
Aug  1  1942 
See  text 
Nov  2'14.1J4% 
Aug26'0S,l  M% 
Oct  2ri4.]  H% 
July  1  'IS-'l? 


Places  Where  Interest  and 
Dividends  are  Payable 


Checks  mailed 

do  do 

Guaranty  Trust  Co.  N  Y 
do  do 

Wool  worth  Bldg..  N.  Y. 
do  do 

N  Y  Trust  Co.  N  Y 

R  wint^ron   *  Co.  N  '^ 

Woolworth    Bldg.    N    Y 

New   N  oi  K 

Equitable  Trust  Co.  N  Y 

Eqult  Tr  Co,  Col  Br,  N  Y 

Cheeks  !ii;iiled 

Columbia  Tr  Co.  N  Y 

Central  Trust  Co.  N  Y 

New   York   &   PhUadel'a 

Checks  mailed 
do         do 

Checks  mailed 

Checks  mailed 

Harvey  Fisk  &  Sons,  NY 


Nov  4  '14  1% 
June  1  1917 


15  Exch  PI.  Jer  City.  N  J 
Guaranty  Trust  Co.  N  Y 


Q— J 


Oct  1  '14   1  5i%  Bankers  Trust  Co  N  Y 


STOCK. — After  7%  on  both  stocks,  they  share  ratably. 

DIVS.-r02.  '03.  '04.  '05.  '06.  '07.  '08.  -Og-'ll.  '12.  'IS.               1914. 
Pref.-%^   7777777         0       4H7M    1%,\K.IH.IK 
Com  ..%J    0       0      3       4       5     3Ji     0         0       

REPORT. — Report  for  cal.  year  1913.  in  V.  98.  p.  687,  showed:  Net. 
J720,161:  int..  $120,132:  special  deprec.  &c..  $172,079;  pref.  dlvs.  (7?i%). 
$162,488;  bal.,  sur.,  $265,462.     Total  surp.  and  reserve  accts.,  $866,588. 

OFFICERS. — Pros.,  Edward  D.  Easton;  V.-P..  Geo.  W.  Lyle;  V.-P., 
Fred'k  J.  Warburton:  Treas.,  M.  Dorian;  Sec,  O.  W.  Woddrop.  Office, 
Woolworth  Bldg..  N.  Y.— (V.  96.  p.  792.  1225;    V.  98.  p.  687.) 

AMERICAN  HIDE  &  LEATHER  CO.— ORGANIZATION.— Organized 
In  New  Jersey  In  1899  as  a  merger  of  upper  leather  Interests.  See  V.  69.  p. 
493:  V.  68.  p.  925;  V.  70.  p.  77.  and  application  to  list.  V.  72.  p.  673. 

DIVIDENDS. — On  pref..  Feb.  15  1905  to  Aug.  15,  1%  guar.;  none  since 
to  Nov  "14.     V.  81.  p.  1316.  Overdue  pref.  divs.  Nov  1914.  abt.  102^%. 

BONDS.  &c. — Sinking  fund  retires  $150,000  bonds  Sept.  1  yearly.  If 
purchasable  at  115  or  less,  or.  If  not,  will  be  Invested  in  other  seoirltles. 
J.  &  W.  Sellgman  &  Co.  financed  the  consolidation.  Report  for  year 
ending  June  30  1914.  In  V.  99,  p.  672,  showed  profit  after  renewals,  re- 
placements. &c..  $859,192:  Int.  on  loans.  $87,332;  bond  Int.  and  sink,  fd., 
$664,665;  bal.,  sur.,  $107,205. 

For  3  mos.  ending  Sept.  30  1914,  net  earnings,  after  replacements ,&c., 
pnd  interest  on  loans,  $160,028;  interest  and  sinking  fund,  $165,375;  bal.. 
def..  $15,347.     V.  99,  p.  1210. 

DIRECTORS. — Theo.  S.  Haight  (Pres.),  Charles  P.  Hall  (First  Vice- 
Pres.),  Aaron  Hecht  (Second  Vice-Pres.),  F.  L.  Roenitz  (Third  Vice-Pres.), 
Frederick  Strauss,  M.  Robson.  C.  H.  Buswell,  Chas.  VV.  TIdd,  Henry  Selig- 
man.  .Tames  Skinner,  Geo.  A  Hill  'Sec  and  Treas.),  Thomas  J.  Rvan, 
and  WUliam  Stuart  Cox.  Office,  96  Cliff  St.,  N.  Y. — (V.  97,  p.  1205, 
1665;  V.  98,  p.  206,  1318;  V.  99.  p.  271.  672,  1216.) 

AMERICAN  ICE  SECURITIES  CO.— ORGANIZATION.— Incorpor- 
ated In  N.  J.  on  Mch.  29  1905  and  acquired  $7,056,570  of  the  $7,161,330 
com.  (as  reduced  Aug.  1909)  and?$14.352,600  of  the  $14,920,200  pref.  stock 
of  the  American  Ice  Co.,  per  plan  V.  80,  p.  601.  The  latter  co.  owned 
the  $10,000,000  stock  of  the  Consol.  Ice  Co.  of  N.  Y.  (see  V.  65.  p.  461) 
and  the  $10,000,000  stock  of  the  Knickerbocker  Ice  Co.  of  Maine.  Trans- 
acts a  wholesale  and  retail  business  in  N.  Y.  City,  Philadelphia,  Boston, 
Baltimore,  Washington,  D.  C,  Camden,  Cape  May  and  Atlantic  City,  N.  J. 
V.  81,  p.  29:  V.  77,  p.  2237:  V.  91,  p.  591.  Litigation  settled  Mav  1911; 
V.  92.  p.  1245,  1312:  V.  93.  p.  228,  1192.  Ice  makln?  capacity  March  1904. 
200  tons  daily:  Oct.  1910.  2,  525  tons;  increase  to  3,025  tons  was  proposed 
In  1913.     V.  92.  p.  58;  V.  97,  p.  667. 

DIVIDENDS.— Jan.  1907  to  July  1907.  l%%  quar.;  none  slncetol914. 

BONDS  OF  AM.  ICE  CO. — The  real  estate  1st  &  gen.  M.  sink.  fd.  gold 
6s  ($6,500,000  auth.  Issue),  of  which  $3,000,000  were  sold  In  1912  to  retire 
the  first  &  gen.  5s  which  were  called  for  payment  on  Aug.  1  1912,  are  a 
first  Hen  on  real  estate  In  Maine,  New  York,  New  Jersey,  Penna.,  Maryland 
and  Dlst.  of  Columbia,  having  an  estimated  value  of  $5,694,663  and  a  gen- 
eral Hen,  subject  to  existing  encumbrances,  on  substantially  all  the  remaining 
property.  Remainder  reserved  to  retire  about  $3,250,000  bonds  and  real 
estate  mortgages  and  for  75%  of  cost  of  additions  and  Improvements.  Red. 
at  102  H  as  a  whole  on  any  Int.  day  or  for  yearly  sink,  fund  beginning  Aug.  1 
1913.  viz.:   2%  for  10  years  and  2).5°o  thereafter.     V.  95,  p.  482. 

Of  the  5%  collateral  trust  6s  of  1902  of  the  Ice  Co.,  $1,709,000  are  out- 
standing and  81.938,000  were  Issuable  to  retire  $2,057,000  underlying 
bonds  and  real  estate  mtges.  (only  $472,200  being  outstanding).  $1,355,000 
canceled  and  $9,000  In  treasury  of  American  Ice  Co. 

BONDS  OF  SUB-COVfPANIES  HELD  BY  PUBLIC  (V.  81.  p.  29). 

Hygienic  Ice  Co.,  Washington,  $96,440.  extended  at  6%  (paid  Q.-J.) 
from  Jan.  1  1910,  payable  $15,000  yearly;  Boston  Ice  Co.,  due  May  1  1918 
(V.  78.  p.  1963)  (M.  &  N.).  $269,000;  Consumers"  Ice  Co..  Atlantic  City 
(V.  83.  p.  438).  Ist30-yr.gold5s.  dated  Jan.  1902.  red.  at  105.  gu.  by  Am. 
Ice  Co..  $70,000;  Drivers'  Union  Ice  Co..  due  May  1  1913.  $85,000.  In 
Aug.  1910  purchased  the  70th  St.  Hygela  Ice  Co..  subject  to  a  prior  mtge. 
for  $60,000.  the  Amer.  Ico  Co.  making  a  purchase-money  mtge.  to  secure 
$194,580  6%  notes,  payable  iu  Installments.     V.  91,  p.  718,  591. 

In  I'.tlO  dlvs.  received  on  Am.  Ice  pref.,  $179,259;  Int.,  taxes.  Ac. 
$185,769:  bal.,  def.,  $(),510.  V.  92.  p.  1180.  The  report  of  American  Tee 
Co.  for  year  endin'  Oct.  31  1913.  In  V.  98.  d.  68.  showed:  Gross.  $10,490.- 
616:  net,  $3,028,28  3;  other  income.  .$24,592:  balance  over  charges  &lmpts. 
$1,659,320;  prof.  divs.  (l>i%),  $186,502;   bal.,  cur.,  $1,472,818. 

DIRKCTOTiS,  <fco.  (Old  Co.).— Wesley  M.  Oler  (Pres.).  W.  A.  Tucker, 
R.  M.  Thompson.  Wm.  Bavler,  Jos.  Wayne  Jr.,  E.  P.  Passmore  and  William 
West:  H.  C.  Harrison  (Sec),  Jay  Cooke.  Directors  (.Secuiltles  Co.)  — 
Robert  T.  Hooper  and  Charlas  M.  Warner,  Ja.s.  McCutcheon,  Henry  H. 
Head.  Walter  Lee.  Stephen  H.  Dorr.  tJeo.  W.  Westall  and  Edward  J. 
ReHIy.  Sec.  is  Edward  J.  Reilly.  Office.  1480  Bway..  N.  Y. —  (V.  95 
p.  485:    V.  96.  p.  948.) 

AMERICAN    LIGHT   &   TRACTION   CO.— ORGANIZATION.— Incor- 
porated In  New  Jersey  May  13  1901  by  Emerson  McMlllIn  and  associates 
V.  72.  p.  724.  871.  9S7;  V.  73.  p.  235.  and  V.  75.  p.  343.     All  of  the  stock 
of  the  Cirand    Rapids,  Madison,    St.    Joseph,    St.  Paul    and  BInghamton 
(N.  Y .)  Gas  Works  Is  owned,  and  at  least  97%  of  the  stock  of — 

Securities  issued —  Stock. 

Milwaukee  Gas  Light  Co ...$5,000,000 

Grand  Rapids  (Mich.)  Gas  Light  Co.    1.820.()(K) 


REPORT.— For  calendar  year  191 5.  V.  98.  p.  521. 


Com.  Divs. 
{Cash.) 


482 
662 


189 


344 


Madison  (Wis.)  Gas  &  Elec  Co 400. (K)0 

St.  Joseph  (Mo.)  Gas  Co 1.000.000 

St.  P.(Mlnn.)G.Lt.Co.(V.77.  p.2282)   2.,5OO.O()0 

BInghamton  (.V.  Y.)  Ga.s  Works 4.50.000 

Con.  (JasCo.  of  N.J.  (L.  Bran.,  N.J.)  1.000.000 

Detroit  City  Gas  Co.. 6.580.000 

St   CrolT  I'ower  Co..  Somerset.  Wis..  2,500 

San  Antonio  Gas  &  Electric  Co (7) 

San  Antonio  Traction  Co (7) 

Muskegon  (Mich.)  Trac  &  Ltg.  Co.       663.000 

ST0C;K. — The  stockholders  on  Mch.  17  1913  authorized  an  Increase  In 
the  common  stock  from  $15,000,000  to  $10,000,000.  none  to  be  Issued  at 
present  except  for  quarterly  stock  dividends  .&c.      V.  96.  p.  137.  948. 

DIVS.  (%)—       ('04.  '05.  '06.  '07.  '08.  '09.  '10.    '11.  to    IS.  1914.T 

Common  (cash)    .. 1 1>4  3>^   4>i   6H   6>i_9,   9^      10     yrly  D 


Bonds. 
$7,932,000  V.  74.  p. 
l..<70,000  V.  64.  p. 

727.0001 
1. 000.000  ^  See  page 
5.000.000 
907.000 
1,4I.').()()0  V.  75.  p. 
8. '-35.000  Sec  tills  secfn 
7  5r)  noo  V    73    n    1014 
984.000 fSoe  "Electric 
984.0001      Railway 
600,0001     Section." 


Balance, 
Surplus. 
$ 

(10)1.408,728  2.013,246 
(10)1,277,008  2.109,541 


Do     (stock) I 12X    10       10     yrly 


10 


June  30  Divs.         Other        Total      Preferred 

Year.         Receiv'd.      Inc.        Exp.          Divs. 
$                 $               $                    S 
1913-14-. -3,697 ,743  717,868  139,465  (6)854.172 
1912-13---3,781,422  579,131   119,8.32   (6)854,172    , _ 

There  were  also  deducted  stock  dividends  on  com.  stock,  $1,408,728  in 
1913-14,  against  $1,277,008  in  1912-13.  leaving  $604,518.  against  $832,534. 

Chairman,  Emerson  McMillin;  Pres..  A.  P.  Lathrop;  1st  V.-P.,  Marion 
McMUlin;  2d  V.-P.,  Sec.-Treas.,  C.  N.  Jelliffe.  N.  Y.  office,  40  WaU  St. 
—(V.  99,  p.  409.) 

AMERICAN  LOCOMOTIVE  CO.— ORGANIZATION.— Incorporated  lo 
N.  Y.  on  June  10  1901  as  a  consolidation  of  various  cos.  (see  list  V.  73,  p. 80) . 
V.72,  p.  1189:  V  73.  p.  84.  186.  724:  V  83.  p.  686.  In  Jan.  1909  purchased 
land  at  Gary,  Ind.,  for  new  plant.  V.  88.  p.  102:  V.  89,  p.  591.  In  1904 
the  entire  capital  stock  of  the  Montreal  Locomotive  Works.  Ltd.,  was 
acquired  (V.  78.  p.  1111,  1393.  1448:  V  84,  p.  1431).  and  In  Jan.  1905  of  the 
Rogers  Locomotive  Works.  V.  80.  p.  474:  V.  87.  p.  675.  Co-operates  with 
Gen.  Electric  Co  In  construction  of  eleetr'e  loenmntlves-  see  V.  7").  p.  10v>'.). 
In  Aug.  1913  decided  to  cease  automobile  manufacture.  V.  97,  p.  523. 
Report  of  investigating  committee.  V.  98.  p.  994.  914. 

UIV1DE.VD.S.  &c. — Dividend  on  pref..  lH%  quarterly  Oct.  1901  to 
Oct.  1914.  both  Incl.  Div.  on  com.  stock,  1  H%  Quar.,  paid  Aug.  1906  to 
Aue.  190S.  both  Incl.;  none  since  to  Oct.   1914       V    87.  p    fi79. 

BONDS, &c. — The5%  serial  gold  notes  of  1912  ($6,000 .000  authorized  is- 
sue) mature  $2,000.00()  yearly.  No  Hen  can  be  placed  on  the  property  unless 
cash  has  been  deposited  for  their  pa.vment.  In  1912  $3.600,0()0  were  sold 
for  working  capital  and  to  take  up  the  .SI. 000. 000  notes  of  the  1909  issue 
maturing  Oct.  1  1912  and  in  Jan.  1913  $1,200,000-  Of  the  notes,  $584,000 
had  been  re-purchased  June  30  1914.  viz.,  $169,000  due  1915,  $194,000  In 
1916  and  $221,000  in  1917.  V.  94.  p.  1628:  V.  95.  p.  615:  V.  96,  p.  137. 
Bonds  of  constituent  cos.:  Richmond  Locomotive,  $550,000  gold  consol.  6s, 
due  Apr.  1  1929  (assumed),  $118,000  owned.) 

Locomotive  &  Vlaciiine  Co.  of  Montreal  1st  20-yT.  gold  4s  ($1,500,000), 
dated  Mch.  1  1904  ($1,000  each),  guaranteed  prin.  &  Int.  by  Am.  Loco.  Co. 
Int.  March  and  Sent,  at  Royal  Tn)st  Co.  of  Montreal,  trustee. 

Rogers  Locomotive  Works,  $205,000  first  s.  f.  5s,  due  May  14  1921,  have 
been  called  for  payment  at  par  Nov.  14  1914.  V.  99.  p.  677. 

REPORT. — Report  for  year  end.  June  30  1914  was  in  V.  99.  p.  812,  1216. 
showing  grofss  earnings,  $29,987,438;  net,  $2,562,251;  interest  and  dis- 
count, $486,124;  divs.  on  pref .  stock  (7%),  $1,750,000:  bal.,  sur.,  $326,127. 
In  1912-13.  gross,  $54,868,175;  in  1911-12.  $30,449,451;  in  1910-11,  $40,- 
610.385. 

DIRECTORS. — S.  L.  Schoonmaker  (Chairman),  Waldo  H.  Marshall, 
Geo.  R.  Sheldon,  Andrew  Fletcher,  John  W.  Griggs,  W.  M.  Barnum, 
Fred'k  H.  Stevens,  Harry  Bronner,  A.  W.  Mellon,  L.  L.  Clarke.  Albert  H. 
Wiggin;  Pres.,  W.  H.  Marshall;  V.-Ps.,  James  McNaughton  and  Leigh 
Best;  Sec.  &  Treas.,  C.  B.  Denny:  Asst.  Sec  &  Asst.  Treas.,  J.  O.  Hobby  Jr. 
Comp.,  Joseph  Davis.  Office,  30  Church  St.,  N.  Y.— (V.  99.  p.  1053. 
1216.) 

AMERICAN  MALT  CORPORATION.— ORGANIZATION.— Incorp.  In 
N.J.  Apr.  2  1906  as  succe,s.sor,  per  pl.in  V.  81,  p.  266,  1243.  of  the  American 
Malting  Co.,  the  latter  being  a  consolidation  in  1897.  V.  65.  p.  619:  V.  70, 
p.  478;  V.  85.  p.  1141.  The  stockholders  in  Sept.  1913  authorized  merger 
with  the  Malting  Co..  $13,082,400  of  whose  $13,400,000  com.  and  $14.- 
265,000  of  the  $14,440,000  pref.  had  been  acquired  Oct.  1914  on  basis  of 
62%  for  pref.  in  new  pref.  and  44%  for  com.  in  new  common,  the  unex- 
changed stock  to  receive  the  same  terms.  On  May  28  1914  the  N.  J. 
Supreme  Court  sustained  the  P.  U.  Commissioners  in  refusing  to  approve 
the  step,  but  an  appeal  is  pending.  V.  97.  p.  52,  730,  804;  V.  98,  p.  764, 
1001,  1696.     Properties  operated,  &c,  V.  84.  p.  156. 

DIVIDENDS.— On  pref.  stock.  2J^%  paid  Nov.  1908;  1909.  5%:  1910, 
3»^%:  1911.3%;  1912.  4H%:  1913,  4>i%:  May  2  1914.  2%;  Nov.  4,  1914. 
1%  .  leaving  24%  accumulated. 

BONDS. — Alex.  J.  Hemphill  and  F.  J.  H.  Sutton  are  trustees.  Hold- 
ers of  $2,402,000  1st  6s  were  asked  to  present  the  same  to  Sept.  30  1914 
for  stamping  with  an  extension  to  June  11917  imder  an  agreement  providing 

(1)  A  payment  of  $40  per  $1,000  bond  when  the  agreement  is  operative. 

(2)  The  net  quick  assets  at  any  time  in  excess  of  current  liabilities  shall 
not  fall  below  $3,000,000.  (3)  In  lieu  of  sinking  fund  there  shall  be  paid 
to  the  trustee  on  Aug.  1  1915  and  1916  $200,000  to  retire  the  bonds,  which 
will  be  callable  all  or  any  part,  at  par  and  int.  V.  99,  p.  818,  971. 

REPORTS  for  year  ending  Aug.  31  1913  were  in  "Chronicle" 
of  October  31,  1914.  In  1913-14  total  profits,  $6.56,086:  bond  inter- 
est, $145,406;  taxes,  $80,406;  betterments  and  maintenance,  $99,498; 
bal.,  sur.,  ,$330,776;  div.  paid  Nov.  1914.  $89,528.  of  which  the  American 
Malt  Corp.,  as  owner  of  14. 264, .500  pref.,  received  $88,428  to  cover  its 
own  1%  distribution;  pref.  div.  due  May  1915  not  declared. 

OFFICERS. — Chairman,  Wilberforce  Sully:  Pres.,  William  B.  Franklin: 
V.-P.,  Chas.  A.  Stadler;  Sec,  J.  C.  McCune;  Treas.,  H.  Eggerking.  Of 
old  company:  Chairman,  Wilberforce  Sull.y;  Pres.  C.  A.  Stadler;  V.  P., 
W.  B.  Franklin;  Sec,  J.  C.  McCune;  Treas.,  H.  Eggerking.  N.  Y. 
headquarters,  63d  St.  and  East  River. — (V.  99.  p.  971,  1216) 

AMERICAN  PIANOCO.— ORGANIZATION.— Incorp.  In  N.  J.  June  10 
1908  as  a  cwnsnlidatlon  of  the  following  companies,  then  having  a  combined 
output  of  about  18.000  pianos  yearly:  Wm.  Knabe  &  Co.,  Baltimore.  Md.; 
Chlekering  &  Sons.  Boston,  Mass.:  the  Foster-Armstrong  Co..  I-lochester, 
Pref.  stock  rights,  V.  85,  p.  417.  No  bonds  or  mtge.  See  V.  86.  p.  1531. 
Report  for  calendar  year  1913,  in  V.  98.  p.  521.  showed  sales,  $3,440,000: 
net  earnings,  $393,065:  pref.  divs.  (7%),  $270,102;  bal.,  sur.,  $122,963. 
Dividends  on  preferred  In  full  to  Oct.  1914  )Q.-J.). 

OFFICERS. — Chah-man.O.  H.  W.  Foster:  Pres..  Geo.  G.  Poster:  V. -Pa., 
W.  B.  Armstrong.  Geo.  L.  Eaton  and  Geo.  L.  Nichols;  Treas..  I.  E.Edgar. 
Sec.  J.  H.  Shale.     Office.  439  5th  Ave.,  N.  Y.  City.— (V.  98.  P-  621. 

AMERICAN  PIPE  &  CONSTRUCTION  CO.— ORGANIZATION.  Ac- 
Incorporated  In  New  Jersey  Jan.  31  1889:  name  changed  from  Am.  Pipe  Mfg. 
(}o.  Mch.  1  1909.  Controls  and  operates  various  water-works  and  manu- 
factures the  Phlpps  hydraulic  pipes.  See  list  of  subsidiary  cos..  V.  72.  p. 
135;  V.  69.  p.  1197;  V.  81.  p.  .509;  V.  88.  p.  160,  .5(56:  V.  91.  p.  718.  Coll. 
trust  5%  ctfs..  originally  $1,000,000,  Ser."A."  redeemable  $.50,000  Oct.  1 
yearly  to  Oct.  1  192(!  at  102  H  and  Int..  and  also  as  a  whole  at  the  same 
price  after  Oct.  1  1908.  and  Series  "B"  $.50,000  yearly  at  same  price,  and 
as  n  whole  to  Feb.  1  1929.  V.  SO.  p.  1161:  V.  .S7.  p  037;  V.  88.  p.  377. 
See  list  of  subsidiaries'  bonds  March  1914.  V.  98.  p.  965. 
DIVS.  1  '90.  '91.  '92.  '93.  '91.  '95.  '96«o'06.  '07.  '08(o'12.  '13.  1914. 
Percent!   6       0       6       8     im    13       12  yrly.     9         8  .vrly.     5       1,1,1,0 

The  quarterly  div.  was  omitted  In  Oct.  1914  to  conserve  resources,  owing 
to  the  war.     V.  99,  p.  676. 
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MISCELLANEOUS  COMPANIES. 
[For  abbreviations,  &c.,  see  notes  on  first  page.] 


American  Pipe  &  Construction  Co — Stock  $5,000,000  autii.. 

Collat  trust  certs  Series  A  $1,000,000  red  102  H  text_.OPx 

do  do  Series  B  $1,000,000  red  102^  text-.GPx 

Am  Pipe  &  Const  Securities — 8%  cum  pref  guar  red  105  text 
Coll  trust  gold  boads  guar  red  102  H QP.xc 

American  Pneumatic  Service — Common  stock  $5,000.000 

First  preferred  (p  &  d)  $3,000,000  7%  cumulative 

Preferred  (p    &  d)  6%  non-cumulative  $7.000.000 

Collateral  trust  mortgage  $5,000,000  gold  sinking  fund.lBz 
Larason  Con  Store  Service  Co  s  f  bonds JBz 

American  Power  &  Liffht  Co — Common  stock  $17.5)0,000.. 

Preferred  (p  &  d)  stock  6%  cumulative  $5.000,000 

Notes  gold  convertible  to  Aug  1921  red  102  see  text x 

Collateral  one-year  notes  extended  in  1914 

American  Public  Utilities  Co — Common  $20,000.000 

Pref  (p  &  d)  6%  cum  red  105  520.000.000  auth 

First  lien  gold  bonds  red  105 N.xc*&r* 

American   Radiator — Common  stock  59,000,000 

Preferred  stock  (not  as  to  assets)  7%  cumulative  $3,000,000 

American  Sewer  Pipe — Stock  $8,000,000  authorized..    

First  mortgage  $2,500,000  s  f  subject  to  call  105._Col.xx 

American  Shipbuilding — Stock  common  $15.000,000 

Preferred  (p  &  d)  7%  non-cumulative  $15,000,000 

American  Smelters  Securities — Common  stock  530.000,000-. 

Preferred  (as  to  dlv)  "A"  6%  cumulative  red  par 

Preferred  "IV  5%  cumulative  guaranteed  $30,000,000..  . 
15-year  s  f  debs  g  red  105  after  4  yrs  conv  text Ce.xc* 

American  Smelting  &  Refining — Common  stock  $(55,000,000 
Preferred  stock  (p  &  d)  7%  cumulative  $50,000,000. 


Date 
Bonds 


1908 
1909 

1912 


1903 
1902 


1911 
1913 


1912 


1900 


1911 


Par 
Value 


100 


500  &c 

100 

1.000 

25 

50 

50 


100 

100 

100   Ac 

1,000  &C 


600  &c 

100 
100 
100 

500  &c 
100 
100 
100 
100 
100 

500  &c 
100 
100 


Amount 
Outstanding 


Rate 

% 


When 
Payable 


5,000, 

650, 

750, 

1.000, 

3,000, 

4,995, 

1,500, 

6. 328 

517 

311 

8.205 

.•■!.ll^>, 

2,200, 

3,000 

2.995 

3.914 

917, 

8.185 

3.000, 

7.000, 

1  251 

7.  ()()(), 

7.900, 

30.000, 

16.83), 

3n.(K)0, 

13,4^57, 

50.000, 

50.000, 


000 
000 

noo 

0)0 
UOO 
662 
000 
800 
500 
000 
400 
8:10 
000 
,000 
000 
000 
000 
600 
000 
000 
000 
000: 
000 1 
000 1 
000 
000 
500 
000 
000 


Last  Dividend 
and  Maturity 


See    text      C^— J      July  1  1914   1% 
5  A     &     O  To  Oct  1  1927 

5  !f     <%     A!To  Feb  1   1929 
8  P     &     A  Aug  1  1914  4% 

6  g     |F     &     A  Aug  1  1922 


Places  Where  Interest  and 
Dividends  are  Payable 


Office  112  N  Br'aSt.  Phil 

Glrard    Trust    Co.    Phlla 

do  do 


Check  from  Wllm..  Del. 


7  In  1914 
3  In  1914 
5g 

5  g 
See    text 

6  In  1914 

6  g 
6 

See    text 
See    text 

6g 
See    text 

7  In  1913 
See    text' 

6g 
See    text 
See    text 


M  &  S 
M  &  S 
A  &  O 
F  &  A 
See    text 

Q— J 
F      &     A 
J      &      J 

Q— J 

Q— J 

J      &    D 

Q— M 
Q— F  15 

Q— J 

M     &     S 

Q— M 
Semi-an 


6  Q— J 

5  Q— J 

6  g  F  &  A 
4  In  1913  Q— M15 
7  In  1913    Q— M 


Sept  30  '14  3 
Sept  30  '14  1 
Oct    1  1928 
Feb    1  1922 
Sept  1  1914  1 
Oct    1  1914  1 
Aug   1  1921 
July  13  1915 
July   1  '14  M 
Oct  10'141H 
Dec  1  1942 
Sep  30' 14  2'A 
Aug    15  '14   1 
Oct  1  1914  H 
Mch  1  1920 
June  1  1911   2 
Jan    15  '14   1 


IK 
IM 


Oct    1  1914 
Oct    1  1914 
Feb    1  1926 
Sept  15    14  1 
Sept  1  1914  IH 


By  check 

Hy  check 

International  Tr  Co,  Bos 
do  do 


Checks  mailed 
Guaranty  Trust  Co, 


N  Y 


New  York 

Oa  816  So  Mich  Ave.ChIO 

do  do 

Checks  mailed 
Columbia  Tr.  Co,  N  Y 
Cleveland,  Ohio 

do 


165  Broadway, New  York 
do  do 

do  do 

165  Broadway. New  York 
do  do 


REPORT. — For  year  1913,  with  bal.  sheet.  In  V.  98,  p.  234,  showed: 
Net  earnings,  $364,499,  against  $605,392  In  1912;  dividends,  $250,000, 
against  $400,000.  Pres.,  Joseph  S.  Keen  Jr.;  V.-P.  and  Treas.,  Geo.  M. 
Bunting;  Sec.  and  Asst.  Treas.,  H.  Bayard  Hodge.  Office,  112  North 
Broad  Wt.,  Phila.— (V.  97,  p.  1358;   V.  98,  p.  234;    V.  99.  p.  819.) 

AMERICAN  PIPE  &  CONSTRUCTION  SECURITIES  CO.— In  order  to 
liquidate  the  floating  debt,  this  co.  was  Incorporated  In  Dela.  July  12  1912 
(Its  $2,000,000  common  stock  Ls  all  owned),  and  has  Issued  (a)  $3,000,000 
10-yr.  6%  collateral  trust  bonds  secured  by  deposit  of  57.000.000  bonds 
of  sundry  corporations  formerly  held  In  treasury  of  Am.  Pipe  &  Const.  Co., 
and  (6)  $1,000,000  8%  cum.  pref.  stock,  which  must  be  redeemed  within 
15  years  at  105  and  Int.;  both  Issues  are  guaranteed,  prin.  and  Int.;  begin- 
ning 1913,  $1.50.000  must  be  retired  annually,  v  Q.e;.  d.  237.  482. — (V. 
96,  p.  137;    V.  98,  p.  389;    V.  99,  p.  676.) 

AMERICAN  PNEUMATIC  SERVICE  CO.— ORGANIZATION.— In 
oorporated  July  1  1899  under  laws  of  Delaware.  V.  68,  p.  1130,  1179.  Is 
the  owner  of  the  whole,  or  nearly  all,  stock  of  the  Lamson  Co.  (V. 
68,  p.  1073).  the  Inter.  Pneum.  Service  Co.,  &c.  Government  con- 
tracts, V.  84.  p.  572,  1244;  V.  85,  p.  1463;  V.  88,  p.  103.  In  Aug. 
1905  acquired  all  the  stock  of  the  N.  Y.  Mall  &  Newspaper  Trans.  Co. 
and  Tubular  DIsp.  Co.,  and  all  the  bonds  of  N.Y.Mail&  Newspaper  Trans.  Co.; 
V.  81,  D.  669;  V.  82,  p.  394;  V.  83.  p.  1102;  V.  84.  p.  1244;  V.  88,  p.  824. 

Official  statement  was  given  In  V.  83,  p.  34.     See  also  V.  88,  p.  824. 

STOCK. — The  7%  first  pref.  stock  ranks  ahead  of  old  pref.;  $1,500,000 
was  sold  in  1910.  V.  90.  p.  449.  504.  701;  V.  91.  p.  334.  In  1912  reduced 
the  common  stock  from  $9,991,325  to  $4,995,662  by  changing  the  par 
from  $50  to  $25  a  share. 

DIVIDENDS  on  old  (now  2d)  pref.  stock  to  .Jan.  20  1902.  Inch,  6%  ner 
annum;  in  1906.  4>^%;  in  1907.  Jan.,  14%;  1912,  2%;  1913  and  1914 
(M.  &  S.),  3%.  V.  94,  p.  280.  Semi-annual  div.  on  1st  pref.,  Sept.  30 
1910  to  Sept.  30  1S14.  7%  yearly  (3H%  M.  &  S.). 

First  Mtge.  Collateral  Trust  S.  F. — During  1905  $1,129,000  of  the  new 
$5,000,000  5%  bond  issue  was  sold;  $600,000  Ls  reserved  to  retire  the  $600.- 
OOO  (auth.  issue)  of  Lamson  bonds  and  the  balance  for  extensions,  &c. 
V.  81.  p.  32. 

REPORT  for  9  mos.  ending  Dec.  31  1913.  with  balance  sheet,  was  in 
V.  98.  p.  1688,  showing  net  earnings,  $495,489;  charges,  deprec,  &c.,  $119,- 
287;  div.  on  stcok  of  subsid.  cos.,  $496;  divs.  on  first  pref.  stock  (5H%), 
.$78,750;  div.  on  2d  pref.  (1>^%),  $94,490;  bal.,  sur..  $202,466.  For  year 
ending  March  31  1913,  net,  $632,755. 

Pres.,  Wm.  H.  Ames;  Treas.,  Gilmer  Clapp;  Sec,  R.  S.  Ingram.  Office, 
161  Devonshire  St.,  Boston.— (V.  88.  p.  1074.  1688;   V.  99,  p.  540.) 

AMERICAN  POWER  &  LIOHT  CO.— Incorp.  Sept.  17  1909  In  Maine. 
Organized  by  Electric  Bond  &  Share  Co.  of  N.  Y.,  and  Is  controlled  by  Inter- 
ests closely  allied  therewith.  Controls  Kansas  Gas  &  Elec.  Co.  and  Portland 
(Ore.)  Gas  &  Coke  Co.  and  Pacific  Power  &  Light  Co.  (see  separate  state- 
ment for  each;  see  official  statement,  V.  93,  p.  169;  V.  94,  p.  1509;  V.  95, 
p.  112,  and  report,  V.  97,  p.  113). 

The  Amer.  Power  &  Light  Co.  also  controls  the  Southwestern  Utilities 
Corporation  with  $15,000,000  stock,  owning  securities  in  public  utility 
companies  operating  or  controlling  properties  in  Texas  and  elsewhere  In 
the  Southwest.  In  June  1914  the  company  had  exercised  its  right  to  ac- 
quire the  Southwestern  stock  (all  deposited  in  trust)  by  exchange  for  its 
own  stock,  one  share  of  American  com.  for  two  shares  of  Southwestern  (or  at 
option  of  holder  a  certain  amount  of  cash)  and  the  exchange  has  all  been 
made.     V.  95,  p.  1124. 

STOCK,  &c. — The  common  is  In  a  voting  trust  till  1916.  No  bonds. 
Stockholders  were  oHercd  the  right  to  subscribe  for  52, 200, 000  10-yr.  C.  ;, 
gold  notes  dated  Aug.  1  1911  at  par.  With  the  notes  were  issued  transfer- 
able option  warrants  giving  the  holder  of  the  warrants  an  option  at  any  time 
within  10  years  to  purchase  an  amount  of  common  stock  at  par  equal  to 
amount  of  notes.  See  full  particulars,  V.  93,  p.  106,  668.  Divs.  on  pref. 
in  full  to  Oct.  1914.    On  com..  1913,  4%;  1914,  Mar.,  June  and  Sept.,  1%. 

REPORT.— Financial  statement  of  Dec.  31  1913  was  in  V.  99,  p.  45. 
Earnings,  including  subsidiaries  for  year  ending  Aug.  31  1914,  .$6,401,460, 
against  $5,628,844  in  1912-13;  net,  $2,959,155,  against  $2, .525, 586.  Gross 
earnings  of  holding  company  for  calendar  year  1913,  .$1,135,251;  net, 
$808,730;  interest  and  discounts,  $474,255;  combined  surplus  earnings  of 
controlled  companies  after  dividends  (pro  rata  share) ,  $191 ,  185;  pref.  divs. , 
$187,188;    com.  divs.,  $225,256;    bal.,  sur.,  $113,216. 

DIRECTORS.— A.  C.  Bedford,  R.  E.  Breed,  A.  W.  Burchard,  F.  A. 
Farrar,  S.  Z.  Mitchell,  F.  G.  Sykes,  F.  C.  Walcott,  Henry  H.  Wehrhane, 
H.  P.  Wright,  A.  S.  Greiner,  Edward  R.  Stettinius.  Officers:  F.  G.-  Sykes, 
Pres.:  M.  H.  Arning,  Sec.  &  Treas.  N.  Y.  office,  71  B'way. — (V.  99.  p. 
45.  271.) 

AMERICAN  PUBLIC  UTILITIES  CO.  (Kelsey,  Brewer  &  Co.,  Hold- 
ing Co.).— (V.  98,  p.  454.  612,  1995;    V.  99,  p.  819,  892,  971.) 

AMERICAN  RADIATO!(?CO.— Incorporated  In  N.J.  Feb.  10  1899.  V.6S, 
p.  H2<i-  V.  80.  n.  2346:  V.  10.  p.  374.  629. 

DIVIDENDS.—      "05.  '06.  '07.  '08.  '09.    'lO-'ll.    •12-'13.         1914. 

Common \     4       4       4       4       6  Syearly.  Syearly.  2,  24  .2H  ■- 

Extra [   ....        2       2       2  2yearly.  2&10stk.  2  &  10  stk. 

In  March  1912  to  1914.  2%  with  2%  extra  in  cash  and  10%  in  com.  stk. 
In  June  1914,  2>^%. 

STOCK. — The  stockholders  voted  Mch.  5  1913  to  Increase  the  authorized 
common   stock  from  $7,000,000  to  S9. 000. 000.   V.  96.  p.  421. 

REPORT  for  year  ending  Jan.  31  1914.  with  bal.  sheet,  V.  98.  p.  836. 
showed:  Trading  profits,  $2,081,267;  7%  on  pref..  $210,000;  div.  on  com. 
(10%),  $717,090;  bal.,  $1,154,177.  Pres.,  C.  M.  WooUey.  Office,  816  So. 
Michigan  Ave..  Chicago.— (V.  98,  p.  454,  764,  836,  1395.) 

AMERICAN  REFRIGERATOR  TRANSIT  CO.— Stock,  $500,000,  owned 
by  Mo.  Pac.  Ry.  The  $1,188,000  5%  equipment  notes  dated  June  1  1911 
mature  in  20  installments,  ranging  from  Sfil  .000  to  $57,000  semi.anniiallv 
rom  Dec.  1  1911  to  June  1  1921;  par  $1,000;  int.  J.  &  D.;  the  $480,000  5% 
equipment  notes  dated  Dec.  2  1912  mature  in  20  semi-annual  installments 
of  $24,000  each  from  June  1  1913  to  Dec.  1  1922:  par  1.000;  int.  J.  &  D. 
and  the  $2,150,000  5%  equipment  notes,  ser.  C,  dated  May  1  1913  mature 
in  20  semi-ann.  installments  (the  first  two  $120,000,  then  one  $125,000: 
remainder  $105,000  each;  par,  $1,000;  int.,  J.  &  D.  All  issues  are  tax- 
exempt.— (V.  97.  p.  667,  1117.) 

AMERICAN  SEWER  PIPE  CO.— See  issue  Oct.  1912;  V.  99.  p.  51. 

AMERICAN  SHIPBUILDING  CO —Incorp.  in  N.  J.  Mch.  16  1S99 
V.68.  p.  770;  V.  70.  p.  S96:  V.  71.  p.  344.  lOU:  V.  73.  n.300;  V.83.  p.  1172 
Decision.  V.  94.  p.  1765;  V.  95,  p.  1543;  V.  96,  p.  489.  No  bonds.  Only 
bonds  of  subsid.  cos.  are  $250,000.  Buffalo  Dry  Dock  Co.  purchase 
money  mortgage  and  $750,000  Western  Dry  Dock  &  Shipbuilding  Co. 
(of  Port  Arthur,  Ont.)  serial  1st  6s. dated  Jan.  2  1913  maturing  annually 


Jan.  1  1916  to  1928,  $250,000  being  reserved  for  extensions;   and  $500,000 
Scott  Steamship  Co.  10-year  serial  first  6s.     V.  95,  p.  1751;   V.  99.  p.  473. 

DIVIDENDS.—  I    '02.  'O:!.  '04.  '05.  '06.  '07.  '08.  09.  '10.     1911. 

Common %f      1        3       0       2       6       6       2       2       6  2.  2    0.  0 

Pref.  div.  paid  1H%  quar.  to  Jan.  1914.  No  further  paymentsmade  for 
the  balance  of  the  fiscal  year,  owing  to  lo.sses  incurred  on  contracts  made 
before  the  fiscal  year.  In  Oct.  1914  dividend  was  deferred.  V.  98,  p.  1 158; 
V.  99,  p.  896. 

Report  for  year  ending  June  30  1913,  in  V.  97,  p.  1185.  In  1913-14,  net 
earnings,  $712,061;  div.  on  pref.  (3  4  %),  $276,500;  deprec'n,  maintenance, 
reserve,  &c.,  .$432,757;  bai.,  sur.,  $2,804.  Status,  Nov.  1913.  V.  97,  p. 
1505.  Chairman,  H.  A.  Christy,  Chicago:  Pres.,  Edward  Smith,  Cleve- 
land; Sec.  &  Treas.,  Ora  J.  Fish.    Office,  Cleveland,  O. — (V.  99,  p.  1132.) 

AMERICAN  SMELTERS  SECURITIES  CO.— ORGANIZATION.— 
Incorporated  March  31  19(35  In  New  Jersey,  and  acquired  from  Guggen- 
heim Exploration  Co.  various  mining  properties  and  Interests  In  Mexico, 
Colorado  and  Missouri  and  about  55,000,000  to  complete  certain  purchases. 
Later  bought  other  properties  In  California,  Washington,  Utah,  Missouri 
and  Mexico  and  about  one-sixth  of  Federal  Mining  &  Smelting  stock.  Am. 
Smelting  &  Reflning  Co.  owns  the  $30,000,000  common  stock.  See 
below.  Properties,  see  V.  89.  p.  1662.  V.  80.  p.  17.30,  1915,  1973;  V.  82. 
p.  694;  V.  90.  p.  1046;  V.  93,  p.  291;  V.  91.  p.  1327;  V.  94.  p.  854. 

STOCK. — Preferred  stock  "B"  Is  guaranteed  as  to  dividends  by  American 
Smelting  &  Refining  Co.  and  also  as  to  principal  in  case  of  liquidation; 
principal  Is  subject  to  redemption  at  par  at  option  of  company,  June  1 
1930  or  any  interest  dav  thereafter.  .Sinking  fund  Is  provided.  See  V. 
80.   p.   173(),   1973;  V.  80,   p.   1662. 

Pref.  stock  "A"  Is  preferred  over  "B"  only  as  to  dividends.  Present  auth- 
orized issue,  $17,000,000,  may  be  increased  by  $5,500,000;  $170,000  re- 
deemed July  1  1914.  V.  98,  p.  764.  V.  94,  p.  1628.  Pref.  stock  has  no 
voting  power  unless  dividends  for  one  year  remain  unpaid. 

DIVIDENDS. — On  both  cla.s.ses  of  pref.  stock  in  full  to  Oct.  1  1914. 
Incl.  6%  on  1st  pref.,  5%  on  2d  (now  Q.-J.).     V.  93.  p.  668- 

DEBENTURES. — The  6s  are  convertible  at  option  of  holder  any  time 
prior  to  Aug.  1  1918  (or  In  case  of  earlier  redemption  until  thirty  days 
prior  to  the  redemption  date)  into  Am.  .Sme't.  &  Ref.  Co.  common  stock 
at  par,  provided  the  market  value  of  the  bonds  shall  then  be  at  least  par. 
They  will  be  subject  to  call  on  Feb.  1  1915  or  any  int.  day  thereafter,  aa 
a  whole  or  In  part,  by  the  sinking  fund  of  at  least  $500,000  yearly,  beginning 
1912,  on  90  days'  notice,  at  105%  and  Int.,  when  drawn  by  lot;  but  any 
bonds  so  called  during  the  conversion  period  may  be  converted  Into  stock. 
No  bonds,  debentures  or  mortgage  shall  take  precedence  over  said  converti- 
ble bonds.  On  Dec.  31  1913  $447,000  were  in  the  treasury  and  $1,018,500 
in  the  sinking  fund.     V.  91,  p.  1448,  1329,  1327,  1162;  V.  92,  p.  325,  1312. 

Fiscal  year  changed  to  end  Dec.  31  beginning  1912.  V.  93,  p.  b6s. 
Report  tor  year  ending  May  31  1911  In  V.  93,  p.  29.3-4,  showed:  Net 
Income,  after  repairs.  &c..  $6,920,926.  agst.  $5,948,106  In  1909-10: 
Int..  discount  &  deprec,  $1,328,843.  agst.  SI. 277, 835;  pref.  dlv.  "A"  (6%), 
$1,020,000:  pref.  div.  "B"  (5%).  $1,500,000:  bal.,  sur..  $3,072,083. 

OFFICERS. — Pres.,  Daniel  Guggenheim:  VIce-Pres.,  Barton  Sewell; 
Treas.,  Morris  Guggenhpim:  Sec.  W.  E  Merries  O'flcf-.  165  B'way,  N,  Y. 
— (V.  94.  p.  1628;   V.  95,  p.  819;   V.  96,  p.  1023;   V.  98.  p.  764.) 

AMERICAN  SMELTING  &  REFINING  CO.— ORGANIZATION.  Ac- 
Incorporated  April  4  1899  under  laws  of  New  Jersey;  V.  68.  p.  668.  Owns 
an  1  operates  plants  for  the  smelting  of  ores  and  the  treatment  of  lead 
bullion,  copper  bullion  and  copper  matte  In  Utah,  Montana.  Colorado. 
Nebraska,  Illinois,  New  Jer.sey,  Mexico  and  elsewhere.  The  principal  mer- 
chantable products  are  bar  gold  and  silver,  pig  lead,  electrolytic  copper  and 
blue  vitriol.  Controls  the  Kansas  City  Smelting  &  Refining  Co.,  the  Omaha 
&  Grant  Smelting  Co..  <fcc.  List  of  plants,  rights  of  stock,  &c,  see  V.  68, 
p.  1041;  V.  84.  p.  160;  V.  88.  p.  1059:  V.  93.  p.  471.  See  Am.  Smelters' 
Securities  Co.  above.     V.  80,  p.  873;  V.  91.  p.  1329;  V.  93.  p.  291. 

STOCK,  &c. — In  Jan.  1911  common  stock  was  Increased  from  $50,000,000 
to  $65,000,000.  to  provide  for  conversion  of  Amer.  Smelters'  Securities 
debentures — see  above.     V.  91.  p.  1448:  V.  91,  p.  60. 

DIVIDENDS.  /1905.  1906.  1907.  1908.  1905  <f)  SepMS14.  «nc/. 
Common  (%) 15H  7  73^  5         4%  perann.  (now  Q-M 

REPORT. — For  6  mos.  ending  June  30  1914.  in  V.  99,  p.  813,  showed 
combined  results  of  Smelting  and  Securities  Cos.,  total  gross  income, 
$6,782,254,  agst.  .''?6,671,612  in  1913:  total  charges,  $1,815,562,  agst.  $1,- 
597,717;  net,  $4,966,692,  agst.  $5,073,895;  pref.  divs.,  .$3,010,000;  Smelt- 
ing Co.  com.  divs.  (2%),  $1,000,000;  bal..  sur.,  .$956,692.  For  cal.  year 
1913  (in  V.  98,  p.  993i,  combined  results  of  Smelting  and  Securities  Cos. 


1913. 

$ 
Smelt.,ref.,&c.l0,926,254 
Mining  props.    1,185,154 
Int.,  rents, &c.   1,318,525 


1912. 

$ 

12,568,835 

3,113,105 

1,077,560 


Gross  inc. -13,429,933  16,759,500 


Dedtic.  (Con.) — 
Am.  Sm.Sec. — 


1913. 


Deb.  int..  &c. 
Pref.  A  div. (6) 
Pref.  B  div. (5) 
Am.S.  &R.- 
Pref.  div.  (7). 
Com.  div.  (4). 


950.000 
1,020,000 
1,500,000 

3,500,000 
2,000,000 


1912. 


950.000 
1.020,000 
1,500,000 

3„500,000 
2,000,000 


758,177 

123,917 
3,013,543 

159,619 

367,823 

306,745  ,^  . 

Guggenheim   (Chairman),   Daniel   (jruggenneim 


Tot.  deduc.l  1,693, 393  13,699,824 
Surplus 1,736,540     3,059,676 


Admin,   exp..       896,639 

Taxes 210,698 

Depr.  &  amor.  1,525,518 
Res'ch  &  exp-         90,538 

Pensions,   &C-        

Profit  &  loss..        

DIRECTORS. — Simon   -_„„ .  —  ,, 

(Pres.),  Isaac  Guggenheim  (Treas.),  Solomon  R.  Guggenheim,  Murry 
Guggenheim,  S.  W.  Eccles  (Vice-Pres.),  Edward  Brush  (Vice-Pres.  and  Asst. 
to  Pres.),  Walter  T.  Page,  Grant  B.  Schley,  M.  D.  Thatcher.  W.  S.  Mc- 
Cornick,  Karl  Filers,  Frank  W.  Hills.  Barton  Sewell  (Vice-Pres.),  Edgar 
L.  Newhouse  (Vice-Pres.),  Franklin  Guiterman,  Willard  S.  Morse,  John 
N.  Steele.  Jo.seph  Clendenin,  J.  K.  MacGowan,  Leopold  Friedrich,  H.  A. 
Prosser.  Judd  Stewart,  Wm.  C.  Potter,  William  Loeb  Jr..  C.  P.  Neill  and 
G.  W.  Whitley.     Office,  165  B'way,  New  York. — (V.  99,  p.  51,  813). 

AMERICAN  SNUFF  CO.— Incorporated  In  N.  J  on  March  12  1900 
Under  plan  of  disintegration  of  Am.  Tobacco  Co.  (V.  93.  p.  1122-4),  the 
assets  remaining  are  large  modern  grinding  factories  at  Yorklyn,  Del  ,  ana 
Ciarksvllle.  Tenn.,  and  flnlshlna  works  at  Memphis,  Tenn.  The  Am. 
Snutr  Co.  turned  over  58.600.588  of  its  tangible  assets.  &c..  to  the  two  new 
companies  (the  Geo.  W.  Helme  and  Weyman-Bruton  cos.)  In  exchange  for 
their  (total)  $16,000,000  capitalization,  and  distributed  the  $8,000,000 
common  stock  as  a  dividend  to  Its  own  common  shareholders,  charging  the 
same  against  surplus,  and  will  use  the  $8,000,000  pref.  to  retire,  prior  ta 
Jan  1  1915.  two-thirds  of  its  own  $12,000,000  pref.  under  the  offer  of  ex- 
change. Any  pref.  stock  of  the  latter  companies  not  taken  out  of  the  treas- 
ury of  the  American  Snuff  Co.  by  exchange  is  to  be  disposed  of  by  Am. 
Snuff  Co.  by  Jan.  1  1915.    To  July  1914  $3,952,500  of  the  new  reduced  Am 
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INDUSTRIAL  STOCKS  AND  BONDS 


[Vol.  xcrx. 


MISCELLANEOUS  COMPANIES 
[For  abbreviations,  Ac,  see  notes  on  Jirst  page] 


I  Date        Par 
,  Bonds     Value 


1905 
1908 


American  Snuff— Stock  common  $12.500.000- ' 

Preferred  (p  &  d)  6%  non-cum 

American  Steel  Foundries— Stock  (see  text) 

MortgaRe  $3,900,000  total  auth  s  t  red  after  10  years Eqx 

Debentures  S.'J.436.800  redeemable  at  par  (text) x 

American   Suear  Refining — Common  stock  $45.000.000 

Pref  stock  7%  cum  (not  prcf  as  to  assets)  $45.000.000 

American  Telegraph  &  Cable — Stock  5%  rental 

American  Telephone  &  Telegraph— Stock  $.500.000.000 

Collateral   trust  mortgape  gold   (V  70,  p  40) OB.zc* 

Convertible  bonds   redeemable  at   105   (text).OB.rxc*<S:r* 

Convertible  bonds  redeemable  text z 

West  T  &  T  Co  coll  trust  bonds  $10,000,000  assum. OB.zc* 

American  Threid— Pref  (p  &  d)  stk  $0,000,000  5%  cum  g  or  £ 
First  mortgage  $(5  000.000  gold  or  £ O.xc* 

American  Tobncco  Co — Common  stock  $100,000,000  auth.. 

Preferred  (p  &  d)  $52,459,400  6%  cum  (see  text)... 

Gold  bonds  vnot  mortgage)   $56,100,000  auth Q.xc*&r 

Gold  bonds   (not  mortgage) G.xc&r*    1904 

Consolidated  Tobacco  coll  trust  mtge  gold Q.xc*&rl  1901 

American  Type  Founders — Common  stock [ 

Preferred  (p  &  d)  stock  7%  cum  $3,000,000  red  105 

Deb  gold  $1,000,000  s  f  $20,000  y'ly  b^gln  Sept  1900-Baz    1896 

*  The  amounts  not  deposited  for  exchange  Dec.  31  1913, 


1899 
1000 
1913 
1902 

1899 


$100 

100 

100 

100  &c 

100  &c 

100 

100 

100 

100 

1.000 

1,000  &c 

100  &:C 

600  &c 

5 

500  &c 

100 

100 

50  &c 

50  <Scc 

50  &c 

100 

100 

100  &c 


Amount 
Outstanding 


Bate 

% 


$11,000,000 

See  text 

17.184,000 

2.325.3001 

3.092.800 

45,000.000; 

45.000.000i 

14.000.000! 

344.674,600 

78,000.000 

4,515,000 

67.000.000 

10,000.000 

4.890.475 

6,000.000 

40.242,400 

*1, 137,800 

•2.310,650 

/  •2.063,150 

4.000,000 

2.360.600 

695.400 


When 
Payable 


Last  Dividend 
and  Maturity 


See    text 

6  In  1914 
2  In  1913 

6g 
4 

7  In  1914 
In  1914 

5 

8  In  1914 

4  g 

4  g 

4>i 

5.g 
5  In  1913 
4  g  or  £ 
See    text 

6 

6g 

4g 

4g 
4  In  1914 
7  In  1914 

6g 


Q— J 

Q— J 

Quar 

A     &     O 

F     &     A 
Q— J 
Q— J 
Q— M 
Q— J 

J      &     J 

\1    & 

M    & 

J      & 

J      & 

J      & 
Q— M 
Q— J 

A     &     O 

F     &     A 

F     &     A 
Q— J 
Q— J 

M    &     N 


See  text 
Oct  1  '14  1  ;^ 
Sept30  14.  }4 
Oct    1  ]9:i5 
Feb    1  1923 
Oct  2  "14.  1  'A 
Oct  2 '14.  1  H 
5ept  ru.lK 
Oct  15  '14.  2 
July  1  1929 
Mch  1  10.S6 
Mch  1  1933 
Jan    1  1932 
Jan  1  -14.  2« 
July  1  1919 

See  text 
Octl  '14.  1  H 
Oct    1  1944 
Aug  1  1951 
Aug  1  1951 
Oct  15  '14.    1 
Oct  15  '14,    1 
May  1  1926 


% 


% 


Places  Where  Interest  antS 
Dividends  are  Payable 


% 


Memphis,  Tenn 

do         ao 
Checks  maUed 
Equitable  Trust  Co.  N  T 
Guaranty  Trust  Co,  N  Y 
Checks  mailed 

do 
Western  Union  Tel,  N  Y 
Checks  mailed 
N  y.  Bos,  Lend  &  Amst 
New  York  and  Boston 

do  do 

Old  Colony  Tr  Co,  Boa 
Guaranty  Trust  Co,  N  Y 

do  do 

Checks  mailed 

do 
GuJiranty  Trust  Co,  N  Y 

do  do 

do  do 

Checks  mailed 

do 
Bankers  Trust  Co,  N  Y 


Snuft  pref.  stock  had  been  listed  on  the  N.  Y.  Stock  Exchange.  V.  93, 
p.  280:  V.  93.  p.  1603, 

DIVS—        ;  1903-06.     1907     '08    '09         '1910       1911-12  "13  '14 

Common   (%)1]0  yearly     10  H     13       19     20  &  4  ex.   Below  15,   Seebelow 

Extra  dividends  of  2%  each  were  paid  in  July  and  Oct.  1910.  In  1911, 
Jan.,  5  &  3  extra:  Apr.,  July  and  Oct.  and  in  Jan.  1912,  5  &  2  extra.  Also 
on  sale  part  of  assets  In  Dec.  1911,  34  4-11%  each  in  com.  stock  of  Geo.  W, 
Helme  and  Weyman-Bruton  companies.  V.  94,  p.  280.  In  July  1913 
$1,100,000  Amer.  Tobacco  Co.  pref.  stock  and  $500,000  Amer.  Cigar  Co. 
pref.  stock  were  distributed  in  the  proportion  of  one-tenth  and  one-twenty- 
second  respectively  of  Snuff  Co.  common  stock.     V.  96,  p.  1631. 

In  Apr.  1912.  after  sale  of  part  of  assets.  2%:  July.  2H%:  Oct.,  3% 
and  1%  extra.  In  1913.  Jan. ,3%  and  3%  extra;  Apr..  July  and  Oct. ,3%. 
1914,  Jan.,  3%  and  2i4%  extra;  April  and  July,  3%;  in  Oct.,  to  conserve 
cash  assets  owing  to  European  war.  $242,500  P.  Lorillard  Co.  and  $344,000 
Liggett  &  Myers  Tob.  pref.  stock  out  of  the  surplus  of  the  company,  pay- 
able pro  rata,  viz. .  .02204  6-11  of  a  share  of  P.  LorUlard  and  .03127  3-11  of 
a  share  of  Liggett  cfe  Myers  stock  for  each  share  of  Amer.  Snuff  Co.  common 
stock.  V.  99,  p.  676,  »vttlSK5«.ffi.2^^ 

t^' REPORT.— Report  for  year  ending  Dec.  31  1913  (in  V.  98,  p.  759) 
showed  net  earns.,  $1,919,304:  pref.div.  (6%), $248,743;  com.div.(14H  %), 
$1,595,000;  bal..  sur.,  $75,561.  Total  sur..  Dec.  31  1913,  $1,971,770,  of 
which  $698,273  reserved  for  working  capital.  Pres.,  Martin  J.  Condon; 
Sec.,  M.  E.  Finch.     Office,  Memphis,  Tenn, — (V.  99,  p,  676.) 

AMERICAN  STEEL  FOUNDRIES.— ORGANIZATION.— Incorporated 
In  New  Jersey  on  June  26  1902  and  acquired  the  property  of  Am.  Steel 
Casting  Co,.  &c,     V,  79.  p.  1463;  V,  80,  p,  224,  602;  V.  83.  p.  685,  1575, 

STOCK, — The  stockholders  voted  June  12  1908  to  reduce  the  authorized 
•tock  from  S,'^7.fi.W.O00,  consisting  of  $18,110,000  common  and  $19,-540,000 
pref,,  to  $17,184,000  of  one  class  oiUy.  V,  86,  p.  170,  482,  605.  722,  796; 
V.  87,  p.  40.     Over  99%  of  stock  assented,  ng 

BONDS. — As  to  6s.  see  V,  81.  p,  267,  842;  V,  83,  p.  820.  Debentures 
are  callable  at  par;  not  less  than  10%  to  be  retired  yearly  from  Feb,  1  1913. 

DIVIDENDS.— May  15  1910  to  May  15  1911,  both  incL,  5%  per  ann,; 
1913,  2%  VA  of  1%  quar,);  1914,  March,  June  and  Sept,,  14  of  1%. 

EARNINGS, — For  6  mos.  ending  June  30  1914.  net,  $242,162,  against 
$1,203,762  in  1913;  other  income,  $42,683;  int.,  sinking  fund,  depreciation, 
&c.,  $472,902;  balance,  deficit.  $188,057.     V.  99,  p.  750. 

REPORT. — For  year  end.  Dec.  31  1913,  in  V.  98,  p,  835,  showed:  Net 
Income,  $2,087,166;  charges,  $488,339:  deprec'n,  $318,926;  debenture  re- 
tirement, $246,309;  divs.  paid  (2%),  $343,680;  balance,  surplus,  $689,912. 

Directors, — Charles  Miller,  R.  P.  Lamont,  P.  E.  Patterson,  William 
V.  Kelley,  W.  D.  Sargent,  Geo.  B.  Leighton,  Max  Pam,  Edward  Shear- 
son,  John  M.  Harrison,  E.  F.  Goltra,  Arthur  J.  Eddy,  Geo.  E.  Scott. 
Pres.,  Robert  P.  Lamont;  1st  V.-P,,  Geo.  E,  Scott:  2d  V.-P,,  R.  H,  Ripley; 
3d  V.-P.,  Warren  J.  Lynch;  4th  V,-P,,  J.  C.  Davis;  Treas,  &  Sec,  F.  E. 
Patterson;  Comp,,  Thos.  Drever;  Gen.  Counsel.  Max  Pam.  Office, 
Chicago.— (V.  98,  p.  455.  835.  914,  1158,  1462;  V.  99.  p.  750.) 

AMERICAN  SUGAR  REFINING  —Organized  In  N.  J.  In  Jan.  1891,  per 
plan.  V.  51.  p.  609.  (See  also  V.  91,  p.  1571.)  The  company  operates  (see 
description  V,  90,  p.  164;  V,  88.  p.  943).  by  direct  ownership  and  ownership 
In  8-ubsldlary  refineries,  the  Standard  Refinery.  Boston;  Havemeyer  &  Elders 
New  York;  Matthlessen  &  Wlecher's.  Jersey  City;  Spreckels'  Refinery. 
Philadelphia,  and  Chalmette  Refinery.  New  Orleans.  The  company  holds 
In  reserve  ready  for  operation  the  Franklin  Refinery.  Philadelphia,  and 
Louisiana  Refinery,  New  Orleans.  It  also  owned  Jan.  1914  $2,428,900  of 
the  $10,000,000  stock  of  the  National  Sugar  Refining  Co.  (V.  93,  p.  535; 
V.  92.  p.  326;  V,  91,  p,  1571),  having  in  1913  sold  $2,699,300  to  its  stock- 
holders at  par.     See  that  company  below.     V.  96,  p.  362;  V.  98.  p.  307. 

The  American  company  also  owns  (V.  93,  p.  529)  less  than  one-half  of 
the  stock  of  the  following  beet-sugar  companies:  Alameda  Sugar  Co.,  Cali- 
fornia: Lewlston  Sugar  Company..  Utah;  Michigan  Sugar  Company 
(V.  91.  p  1577;  V.  93.  p,  1670),  Michigan;  Menominee  River  Sugar 
Company.  Michigan,  and  Continental  Sugar  Company,  Ohio.  Also  owns 
one-half  of  stock  of  Spreckels'  Sugar  Co.  and  one-quarter  of  Amalgamated 
Sugar  Co. ,  and  a  majority  of  the  Iowa  Sugar  Co.  of  Iowa.  Compare  V,  93, 
p.  529,  1603,  1670;  V,  94,  p,  704:  V,  98,  p.  307,  1995,  V,  99,  p,  1053,  1132. 

The  investments  in  beet  sugar  and  other  corporations  in  Jan.  1914 
aggregated  $23,415,653-  Properties  owned,  cane  and  beet  sugar,  see  Gov't 
data,  V,  91.  p.  1671  V.  9:i,  p.  329  .Settlement  of  litigation  April  1909 
V,  88,  p,  1130,  1.502;  V,  89,  p.  1282;  V.  91,  p.  1631.  On  Nov,  28  1910suit 
was  brought  by  the  U.  S,  Government  for  alleged  violation  of  the  Anti- 
Trust  laws.     V.  91,  p.  1513,  1.571:  V.  92.  p.  657:  V.  94,  p.  764;  V.  98.  p. 

Congressional  investigation,  V.  92,  p.   1312; 


p.   1132. 


239,  306:  V.  99, 
V.  94,  p.  633. 

DIVIDENDS,—       (1892 
Common %110>^ 


1893       1894  to  1899       1900     '01toOct,'14 
21 H      12y'ly(3Q-J)       7%  7  yearly 

REPORT.— Report  for  year  ending  Dec,  31  1913.  with  bal.  sheet,  !n 
V.  98,  p,  833,  showed  net  earnings,  $4, 184,989;  add  amt.  former  approp'ns 
for  impts,  expended  for  new  construction  In  1913,  $903,280;  deprecia'n 
$1,127,768:  divs.  (7%). $6,299,965;  Impts. .$406,037:  pen.slon  fund  reserve. 
$200,000:  contingencies.  $250,094:  bal,,  def.,  $3,196,195,  Total  surplus 
Doc,  31  1913,  $18,229,425.  Market  situation  Aug.  1914  due  to  increased 
cost  of  raw  sugar,  V,  99,  p.  610. 

DIRECTORS.— Edwin  F,  Atkins  (Chairman),  Charles  H,  Allen  (Pres  ) 
Washington   B.   Thomas,   George   H.    Frazlor   (V,-P.),   Henry   E.   Niese' 
Henry  C.   Mott,   S,  C,   Hooker,  Samuel  Carr,   Philip  Stockton,   Samuel 
McRoberts,  Edwin  S,  Marston.     Pros,,  Charles  H,  Allen;   V.-P,,  Washing- 
ton B.  Thomas  and  George  H.  Frazlor;    Troaa.,  W,  Edward  Foster-    Sec 
J.  E,  Freeman.   N.  V.  office,  117  Wall  St.— (V.  99,  p,  750,  1053,  1132,)    " 

AMER  ICAN  TELEGRAPH  &  CABLE.— Owns  twocables  between  Nova 
Scotia  and  England.     Leased  until  1932  to  Western  Union — which  see, 

AMERICAN  TELEPHONE  &  TELEGRAPH  CO,— ORGANIZATION,— 
Owns  a  large  Interest,  generally  a  majority  Interest,  In  the  capital  stock  of 
the  leading  local  companies  operating  under  the  Hell  patents  throughout 
the  United  States,  V,  88  p.  1554;  also  owns  the  system  of  long-distance  tele- 
phone line';  by  which  they  are  united  Pi'nln  patents,  V.  72,  p  677*  V  76 
p,  332,  596:  V,  77,  p.  39;  V.  92,  p,  796,  1312,  The  major  operating  com- 
panies, greatly  reduced  In  number  of  late  years  by  consolidation,  have  had 
their  shares  largely  exchanged  for  stock  of  the  Am,  T,  &  T.  Co,  An  idea  of 
the  company's  present  holdings  may  bo  had  from  the  list  of  bond  collateral 
shown  below.     Se«>  also  list  In  V.  97,  p.  446. 

The  chief  subsidiaries  having  bonds  outstanding  are  separately  described 
In  this  section.  They  are:  Chicago  Tel.  Co..  Cumberland  Tel.  Co..  New 
York  Tel.  Co.,  New  England  Tel.  &  Tel.  Co.,  Michigan  State  Tel-  Co. 


Southern  Bell  Tel.  &  Tel.  and  Pacific  Tel.  &  Tel-  Co.  Also  see.  separately 
given.  Mountain  States  T.  &  T.  Co.  and  Western  Elec,  Co. 

Also  owns  most  of  the  $15,000.01)0  stock  of  Western  Electric  Co,  of  Chic, 
and  N.  Y.,  manufacttu-ers  of  electric  and  telephone  supplies.  V.  91.  p. 
1578:    V.  94,  p.  637. 

In  Dec,  1913  an  agreement  was  made  with  the  Government  to  sell  the 
$29,657,200  Western  Union  Telegraph  Co.  stock  held,  which  was  done  in 
Feb,  1914,  and  to  acquire  control  of  no  additional  independent  telephone 
properties  except  under  certain  restrictions,  and  to  give  the  independents 
toll  rights  over  the  long-distance  telephone  lines,  V-  97,  p,  1900;  V.  98, 
p-  612,  928- 

An  agreed  decree  was  also  entered  on  March  26  1914  in  the  suit  brought 
by  the  Government  against  the  company  and  16  of  its  subsidiaries  for  alleged 
violation  of  the  anti-trust  law  in  monopolizing  telephonic  communication 
in  a  number  of  Western  States.  V.  96,  p.  287;  V,  97,  p.  239;  V.  98,  p. 
929,  lOOl. 

STOCK. — Amount  outstanding  July  1914,  $344,674,600,  approx- 
imately $3,570,000  being  then  reserved  to  cover  the  conversion  of  $4,515,- 
000  convertible  bonds  of  1906,  As  to  convertible  bonds  of  1913,  see  below. 
V.  92,  p.  1702;  V.  93,  p.  47,  166,  231,  798,  1192. 

In  1911  offers  were  made  to  purchase  the  minority  stocks  of  the  Missouri 
&  Kansas  Telephone  Co.,  Central  Union  Telephone  Co.,  Bell  Telephone  Co. 
of  Missouri  and  Western  Telephone  &  Telegraph  Co.  V.  93.  p.  1106; 
V.  90,  p.  629-  Also  Cimiberland  Telephone  &  Telegraph  Co.  and  Chicago 
Telephone  Co.  V.  93.  p.  1467.  In  Sept,  1912  the  property  of  the  Western 
Telephone  &  Telegraph  Co.  was  purchased,  its  obligations  being  assiuned. 

DIVIDENDS,— July  1900  to  July  1906,  incL,  7H%  per  annum;  Oct. 
1906  to  Oct,  1914.  8%  (Q,-J.). 

BONDS. — The  coll.  trust  mtge.  of  1899  is  secured  by  collateral  shown 
below  (compare  V.  92.  p.  397) .  On  additional  collateral  further  bonds  may 
be  issued  to  an  amount  not  exceeding  75%  of  the  estimated  value  of  collat- 
eral; and  the  Issue  at  any  time  outstanding  must  not  exceed  the  amount  of 
the  company's  capital  stock  then  paid  up,  V.  69,  p,  1195,  1249;  V,  70.  p.  40; 
V.  85,  p.  1398:  V.  80,  p-  999,  1113;  V.  92,  p.  190,  397;  V.  93,  p,  347. 

Nature  of  Lien. — A  direct  obligation  of  the  company  and  secured  by  do- 
posit  with  trustee  of  the  following  stocks  of  associated  cos. .  par  value  $102,- 
809.950.     (Estimated  value,  $118,328,052.     See  V.  97,  p.  446) ,  viz.: 

Shares.  Par  Value. 

261,000  Chicago  Telephone  Co. $26,100,000 

42,341  Cincinnati  &  Suburban  Bell  Telephone  Co 2.117,050 

26.575  Michigan  State  Telephone  Co.,  common 2,657,500 

134,395  Missouri  &  Kansas  Telephone  Co 13.439.500 

145.000  Mountain  States  Telephone  &  Telegraph  Co 14.500.000 

33,231  Nebraska  Telephone  Co.. 3.323,100 

362,431  New  York  Telephone  Co 36,243,100 

29,181  Southern  New  England  Telephone  Co 2,918,100 

15,116  Wisconsin  Telephone  Co 1.511,600 

The  convertible  4s  of  1906  ($150,000,000  original  Issue)  are  to  be  ratably 
secured  by  any  future  mtge.  or  coll.  trust  Indenture.  They  are  subject  to 
call  on  and  after  Mch.  1  1914  at  105  and  convertible  Into  stock  at  126.4391  -I- 
slnce  Mch  1  1909  and  before  Mch.  1  1918:  and  In  the  meantime  up  to  30  days 
prior  to  any  date  of  redemption,  with  a  cash  adjustment  of  Interest  and 
dividends,  respectively,  provision  being  made  to  protect  the  holders  as  to 
the  convertible  rate  In  the  event  of  the  Issue  of  new  stock .  See  V ,  82 ,  p ,  394 , 
571,  699;  V.  83.  p,  438;  V.  84,  p.  105.  160.  273,  933,  1369,  1489;  V.  86. 
p-  171,  1411;  V.  87.  p,  1013,  1481.  1535.  1606;  V,  88,  p.  453.  508,  566.  627; 
V.  93.  p.  47.  231.  Outstanding  Issue  has  been  reduced  from  $150,000,000 
to  $4,533,000  by  conversion  Into  stock. 

The  $67,000,000  20-year  4H%  bonds  of  1913  are  convertible  into  stock 
at  120  from  March  1  1915  to  March  1  1925,  and  redeemable  on  Sept.  1  1925 
and  thereafter  at  par,     V.  96,  p.  204,  364,  792- 

The  collateral  trust  bonds  of  1902,  made  by  the  Western  Telep.  &  Teleg. 
Co.,  which  were  assumed  in  Sept.  1912.  will,  on  application  to  trustee,  be 
endorsed  with  the  agreement  to  pay  prin.  and  Int.  V.  95,  p.  1407. 

In  April  and  May  1914  sold  $30,000,000  2-year  5%  notes  of  6  subsidiaries 
to  provide  their  requirements  for  1914  and  1915-     V.98,p.  1247, 1318,1540- 

EARNINGS- — For  9  mos.  ending  Sept.  30  1914,  gross,  $34,602,914, 
against  $34,199,981:  expenses,  $5,112,485;  interest,  $6,241,562;  dividends 
(6%),  $20,679,165:  bal.,  sur..  $3,569,703, 

REPORT.— Report  for  1913  in  V.  98.  p-  907,  926- 

Years  ending  Dec.  31 —  1913.  1912-  1911. 

Total  gross  earnings. $45,909,992  $42,717,993  $36,970,230 

Surplus  over  interest  charge 32.920.090     32,062.945     27,733.266 

Paid  dividends  (8%) 27,454,037     26,015,588     22.169.450 

DIRECTORS.— Theo.  N.  Vail  (Pres.).  Chas.  W.  Amory.  Geo.  P. 
Baker,  Alfred  E.  Holcomb,  Alexander  Cochrane.  Union  N.  Betbell, 
Harry  H.  IJrigham,  Thomas  B.  Bailev.  W.  Murray  Crane,  Henry  S.  Howe, 
Chas.  E.  Hubbard  (Sec.).  William  Lowell  Putnam,  John  I.  Waterbury, 
Rudulph  Ellis,  John  J,  Mitchell,  Moses  Williams,  Eugene  V,  R.  Thayer. 
Henry  L,  Higginson,  Lewis  Cass  Ledyard,  Robert  Winsor,  Charles  R. 
Bangs,  Charles  P.  Adams  2d,  G,  P,  Gardner  and  Richard  Olney.  Treas. 
Is  Wm.  R.  Driver.  Office.  125  Milk  St..  Boston,— (  V.  97.  p.  1428,  1900; 
V.  98,  p-  907,  926,  1001,  1074,  1247,  1318,  1540;    V,  99,  p,,1216.) 

AMERICAN  THREAD  CO.— Incorporated  in  N.  J.  March  10  1898 
(V.  67,  p.  1158.)  Common  stock,  $6,000,000  ($4  50  per  $5  share  paid  in, 
understood  to  be  entirely  owned  by  the  English  Sewing  Cotton  Co.),  Brit- 
ish tax  decision,  V.  94,  p.  418;  V.  96,  p.  489.  On  June  2  1914  a  decree  was 
entered  by  consent  in  the  suit  brought  by  the  U.  S.  Govt,  under  which  the 
company  and  others  were  held  to  have  violated  the  Anti-Trust  law  and  the 
control  by  one  "group"  of  the  other  was  ordered  to  be  disposed  of  by  Jan.  1 
1915,     See  V.  98,  p-  1769.     V.  99,  p.  271- 

Com.  Divs.— Per Sh.'02. -03. '04. -05.  'OO.  '07-08,  '09-  "10. '11-  '12,  "la.     '14. 
Cents 0    14    56    28    49       (?)      18  67H45  27    76H  5SH 

BONDS.— See  application  to  list  In  full,  V.  70.  p.  179;  also  V.  76.  p.  296- 
In  1901  purchased  control  of  Wool  Exchange  Co..  owning  building  260  West 
Broadway,  subject  to  first  mtge.  of  $3.50.000,     V,  73,  g,  289.  393.  446, 

REPORT.— Report  for  year  ending  March  31  1914.  In  V.  99,  p.  192. 
showed:  Gross  profits  for  year.  $2,0n6,115,  against  $1,683,463  In  1912-13 
and  $1,366,775  In  1911-12:  bond  Int.,  $240,000:  deprec,  $495,960;  pref.  div. 
(5%),  $'244,.524;  com.  dIv.  (18%  on  amount  paid  In),  $972,000;  lial,,  sur.. 
$133,631.  Pres.,  Herbert  Morgan.  260  W.  Bway.,  N.  Y.:  Se^-.  &  Treas.. 
J.  G.  Wylio.— (V.  97,  p.  296;  V.  98,  p.  1769:  V.  99.  p.  192,  271.) 

(THE)  AMERICAN  TOBACCO  CO.— ORGANIZATION.— A  merger 
Oct.  19  1904  under  New  Jersey  laws.     V.  79.  p.  1024,  1705;  V.  80.  p.  168. 

On  May  29  1911  the  U.  S.  Supreme  Court  held  the  company  a  combination 
In  violation  of  the  Anti-Trust  law  (V.  92,  p.  1501).     In  Dec.  1911,  under 
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MISCELLANEOUS  COMPANIES 
[For  abbreviations,  &c.,  see  notes  on  first  page] 


Date 
Bonds 


American  Type  Founders  (Concluded  — 

Deb  pold  $2,000,000  red  106  s  fd  $30,000  y'ly  (text)...Q.z    1909 

Amer  Water  Wks  &  Elec  Co— Com  stock  $10.000.000 

Flrstpref  7%  cum  stock  red  110  $5,000,000-- - , 

6%  participating  pref  stock  red  105  $10.000,000 

Collat  trust  bonds  $20,000,000  auth 

American  Window  Glass  Maciiine — Com  stock  $13,000,000-. 
Preferred  p  &  d  stock  7%  cumulative  §7,000,000 

American  Woolen — Common  stock  520,000.000--. 

Preferred  stock  7%  cum  (p  &  d)  $40,000,000  auth 

Ayer  Mills  con  <Ss  equip  notes  guar  prln  <Sc  int  (text) 

Ayer  Mills  con  &  eq  notes  gu c 

American  Writing  Paper — Common  stock 

Preferred  (p  &  d)  stock  7%  cumulative  $12,500,000 

First  M  s  t  g  $17,000,000  call  since  July  1909  105  ..OB.zc* 

Anaconda  Cooper  Mining  Co — Stock  $1.50,000,000  authorized 

Anglo-American  Oil  Co— Stock  £2,000.000 

Appalachian  Power  Co— 1st  M  S25. 000. 000  s  f  call  105. CC.xc*,   1911 
Oonvertlble  coupon  notes  $1,000,000  auth  red  par z    1912 


1910 
1911 


1899 


Collateral  trust  notes  $3,000,000 

Second  mortgage  $3,000.000 

Armour  &  Co— Stock 

Real  estate  ist  M  $.50,000,000  gold  red  102}^ xc»&r* 

Associated  Merchants — Common  stock 

First  preferred  (p  &  d)  5%  cum  convertible  (text) 

Second  preferred  (p  &  d)  cumulative  (see  text) 

Associated  Oil  Co— Stock 

First  mtge  sinking  fnnd  of  5%  (V  75.  p  1149) US 


1913 
1913 


1909 


1902 


Fkst  &  ref  mtire  $25,000,000  call  at  par US    1910 


Par 
Value 


JlOO  &c 

100 

100 

100 

100 

100 

100 

100 

100 

1,000 

1,000 

100 

100 

1.000 

25 

£1 

1.000 

1,000 


100 
1.000  &c 
100 
100 
100 
100 
1.000 

(?) 


Amount 
Outstanding 


$1,052,600 
7,000,000 
5,000,000 

10,000,000 
9.000.000 

12.567.794 
6.557.794 

20.000.000 

40.000.000 
1.000.000 
2,000.000 
9,500.000 

12,500,000 

13.299.000 
108,562,500 

£2,000.000 

5,4.50,000 

500,000 

2.500.000 

See  text 

20,000,000 

30.000.000 
7,621.800 
4.492.000 
5,136,200 

40,000.000 
2.044.000 

13.641.000 


Rate 
% 


6  e 


When 
Payable 


M    &    N 


A     &     O 


Last  Dividend 
and  Maturity 


May  1  1939 


Apr   1 1934 


7  In  1914 

4K 
4}^ 


See    text 

5  g 
See    text 
See    text 

5 

6 

7 

6 
10  lor '13 

4H  g 
See  text 
See  text 
See  text 
3  In  1914 

5  g 

5  g 


Q— J    15  0ct  15'14.154% 
M     &      SMch  1  1915 
M     &      SMch  1916-17 


A     &     O 
J      &      J 

Q— J 
See  text 
J  A.  D 
M  &  N 
M  &  S 
M    &      S 

Jan 

J      &    D 

Q— F 

Q— J 

Q— J 

A     &     O 

F     &     A 

J-J  15 


Apr    1  1913  1% 
July  1  1919 
Oct  141914  1% 
July  1  '14,  10% 
Junel  1941 
Nov  20  1914 
Sept  1  1918 
Sept  1933 
Jan  15'14  10% 
June  1  1939 
May30  '14    2 
Apr  15   '14    IH 
Apr  15    '14    1>4 
Oct  16'14  l}i% 
lAug  1  1922 
Jan    15  19.'^0 


Places  Where  Interest  a«d 
Dividends  are  Payable 


Guaranty  Trust  Co,  N  Y 


N  Y,  London  &  Paris 


Guaranty  Trust  Co.  N  Y 
BrownBros&Co.NY.Bost 
do  do 


Checks  mailed 

Old  Colony  Tr  Co,  Boston 

National  City  Bank,  N  Y 

Guar  TrCo.  N  Y.  Lon.&o 

1st  Nat  Bk, NY  &Chlc.cc 

HMByUesby&Co.NY&O 


Farmers  L  &  Tr  Co.  N  Y 
Hudson  Tr.Hoboken.N  J 
do  do 

do  do 

Checks  mailed 
Union  Trust  Co,  San  Fran 
New  York  and  San  FYan 


plan  below  outlined,  there  was  sold  to  the  new  Liggett  &  Myers  and  P.  Lorll- 
lard  Tobacco  companies  property  having  a  total  book  value  of  $115.0(30.000, 
and  there  was  distributed  to  common  shareholders  out  of  its  surplus  securi- 
ties of  a  book  value  of  $34, 627.249.  The  list  of  properties  remaining  after 
the  aforesaid  sale  was  given  in  V.  94,  p.  280.  On  April  15  1914  began  to 
sue  the  other  jobbers  in  Greater  New  York  and  Northern  New  Jersey  as 
well  as  those  jobbers  who  formerly  handled  their  product  in  that  territory. 
V.  98.  p.  1247.  In  July  1914  Government  investigation  was  in  progress. 
V.  99.  p.  122,  676. 

STOCK. — Under  the  aforesaid  plan.  $78,689,100  6%  cum.  non-voting 
pref.  stock  was  given  the  right  of  exchange  within  3  years,  as  provided  in 
the  decree,  for  two-thirds  in  amount  of  new  6%  cum.  pref.,  with  voting 
power,  along  wltn  $19  55  per  $100  share  in  new  Liggett  &  Myers  Tobacco 
Co.  pref.  and  $13  78  1-3  in  new  P.  Lorillard  Co.  pref.  stock  for  the  remaining 
third.  This  will  leave  outstanding  $52,459,400  pref.  stock  when  all  ex- 
changes have  been  made.  The  old  pref.  stock  can  be  surrendered  to  the 
Guaranty  Trust  Co.  of  N.  Y.  In  exchange  for  the  new  securities  as  above; 
$77,551,300  deposited  for  exchange  to  Dec.  31  1913. 

Still  owns  a  majority  of  the  stock  of  the  American  Cigar  Co.  V.  73, 
p.  1113;  V.  72.  p.  531.  1037;  V.  78.  p.  1394. 

DIVIDENDS. — On  com.,  10%  yearly  since  1905  except  as  stated: 

1905     1906     1907     1908     1909     1910     1911     1912     1913 
Extras 10%   1234%   15%  22)4%  25%     30%     15%     See  below. 

In  Sept.  1911  to  Mch.  1912  no  dividends  were  paid  on  common  stock, 
owing  to  decree  of  disintegration,  but  see  distribution  of  securities  below. 
In  June  1912  dividends  were  resumed.  2J4%  being  paid:  Sept.  and  Dec. 
2}4%;  1913,  20%  (5%  Q.-M.);  1914.  Mar.  and  June,  5%;  Sept.,  5%  in 
scrip,  due  Sept.  1  1915,  with  int.  payable  semi-annually  at  6%  yearly. 
V.  99.  p.  409.  Also  Seot.  1912  a  distribution  to  com.  stockholders  of  $20 
per  share  from  sale  of  certain  securities  under  the  disintegration  plan,  also 
2.986%  in  Amer.  Mach.  &  Foundry  Co.  stock,  and  in  Mar.  1913  a  similar 
cash  distribution  of  $15  per  share.  V.  95.  p.  362,  620;  V.  96,  o.  421.  On 
April  20  1914  a  distribution  was  made  in  restricted  B  deferred  ordinary 
shares  of  Imperial  'Tobacco  Co.  equaling  about  9-10  of  a  £  share  for  each 
$100.     Amer.  Tobacco  Co.  common  stock.     V.  98,  p.  841. 

DISINTEGRATION.— The  plan  of  Oct.  1911  (see  V.  93.  p.  1122.  1325 
1557.  1603.  1670)  divided  up  the  business  of  the  company  and  Its  allies 
among  "14  separate  and  Independent  companies,  no  one  of  them  having 
control  of  or  dominance  In  the  trade  as  to  any  of  the  products  manufactured 
by  It.  or  as  to  purchase  of  raw  material,  and  no  one  of  them  having  any 
Interest,  by  way  of  ownership  of  stock  or  otherwise.  In  any  of  the  others. 
The  order  of  the  U.  S.  Circuit  Court  on  Nov.  16  1911  confirming  the  plan 
enjoined  the  14  defendant  companies  from  combining,  making  loans  to  one 
another,  or  having  common  officers  or  directors,  &c.,  and  forbade  the 
Individual  defendants  for  3  years  from  buying  stock,  except  from  each 
other.     See  V.  93,  p.  1558.     Result  of  disintegration  plan,  V.  95,  p.  1405 

The  Fourteen  Independent  Companies. 

These,  described  below,  and  also  under  their  own  titles.  Include  chiefly: 

1.  Present  American  Tobacco  Company,  but  shorn  of  $34,627,249  (book 
value)  of  Investment  securities,  which  were  distributed  to  its  common 
shareholders,  and  charged  to  surplus;  Its  bonds  to  be  redeemed  and 
Its  preferred  stock  reduced  one-third  and  given  voting  power,  and  $58,699,- 
011  of  tangible  assets  and  $56,300,989  trade-marks  and  brands  (owned  and 
acquired  under  plan)  turned  over  to  the  two  companies  next  mentioned. 

2  &  3.  The  (new)  Liggett  &  Myers  Tobacco  Co.  and  the  (new)  P.  Lorillard 
Co.  organized  with  capitalization  as  shown  below,  together  aggregat- 
ing $115,000,000,  all  turned  over  to  Amer.  Tobacco  Co.  in  consideration 
lor  the  aforesaid  assets  (see  list,  V.  93,  p.  1122),  Including  Federal  Cigar 
Co..  acquired  by  it  from  Am.  Cigar  Co.,  said  capitalization  being  applied  by 
Am.  Tob.  Co.  as  follows:  The  $52,118,375  5%  and  7%  bonds  (with  cash) 
to  retire  Am.  Tob.  bonds:  the  $26,229,700  7%  cum.  voting  pref.  (p.  &  d.) 
stock  to  retire  33  1-3%  of  Am.  Tob.  pref.  stock  and  the  $36,652,000  com. 
stock  sold  at  par  for  cash  to  Am.  Tob.  common  shareholders  or  others. 
Cash,  &c..  Offered  for  Bonds  Within  Three  Years. 

Each  Out  L.  &  M. — P.  Lor.  Co. — 

$1,000  Oc<. 1911     Cash.  7%  Bonds.  5%  Bands.  7%  Bonds    5%  Bonds. 

>  $  $  $  $  $ 

Am  Tob  68  52.882.650     600  293  25      206  75      

Am  Tob  4s  48.425.300     480      293  25      206  75 

Cons.  Tob.  48  2.928.800     480      293  25      206  72 

Making  total  Issue  auth 15.507.800  15.059.600  10.933.500  10.617.450 

Said  exchange  mav  be  made  at  Guaranty  Trust  Co.  .  N.  Y..  within  three 
years,  as  fixed  by  the  decree;  $49,290,950  Am.  Tob.  and  Consol.  Tob.  4s 
and  $50,572,000  6s  so  retired  to  Dec.  31  1913. 

Assets.  Liabilities  and  Earnings  after  Reorgan..  on  Basis  of  1910  Data 

The  29  indlTidual  defendants  to  own  35.16%  of  stock  of  Am.  Tob.  Co., 
and  in  the  other  companies  from  28.49  to  45.31%  of  voting  stock.] 

Am. Tob. Co.  L.&M.  P. Lor. Co.  R.J  Rey.Co. 
Plants,  cash.  &c.  (net). .$73,779,736  $30,607,262  $28,091,749  $10,516,248 
Trade-marks  &  brands..  45,023,975     36,840,237     19,460,752       1,146,923 


Total  assets. $118,803,711  $67,447,499  $47,552,501  $11,663,171 


7%  bonds,  due  1944... l 
5%  bonds,  due  1951. ..J 


None. 


Preferred  stock 52,459.400 

Common  stock 40.242.400 


/$15.507.800  $10,933,500 
1    15.059.600     10.617.450 


15.383,800 
21.496.400 


1/10.846.000 
15.155.600 


$7,525,000 

Value  of  sales $65,622,948  $54,402,812  $38,718,052  $13,905,529 

Earnings  based  on  1910.   14,530,564       7,468,172       5,264,729       1,675,616 

$403,900    old    P. 


1/ Also  $461,600  Issuable  only  to  retire    at    114  Ji% 
r-orllla-d  pr^.  held  by  public.     See  V.  94.  p.  126. 


Company — 


Pref. 
Stock. 


Common 
Stock. 


4,000,000 
4,000.000 


4,000.000 
4.000,000 
825.000 
300.000 
2,000.0001 
1,000.000/ 


Amer 

1G.  W.  Helme-. 
Wey.  &  Bruton 
Conley  Foil 
Johnston  Tin  F.    
MacAnd.  &  F. .63.758.300 
J.  S.  Young-.. 61,000.000 
Corpor.    United 
Cigar  Stores-    c9,001,000 
Br.-Am.  Tob.6£2, 100,000    £3,720,021 
P.R.-Am.Tob.    $1.999.400J 
: 


Tangible 
Assets. 


Sales 
(1910). 


Snufl...$4,000,000  $11,001,700  $5,075,970  $5,520,422 


4.909,000  4.494,557 
3,691,588  4,297,487 
1,215,321  1,780,527 
379,802  676,520 
5.683,825/(12,514,185 
1  1,201,110 


Net 
Income. 
$1,591,280 
1,259,281 
1.293.759 
273,300 
66.255 
\      Not 
J   stated 


These  particulars  not  given. 


6  Non- voting,     c  There   are   also 
a  Total  sales  for  1910  $4,427,023. 


$3,600,000  debentures  due  in    1959. 


Division  of  Business  of  V.  S.  in  all  Branches  According  to  Value  (Percentage) . 


(In  1911)—  ettes. 

Amer.  Tobacco  Co 33.15 

Liggett  &  Myers 21.03 

P.  Lorillard  Co 26.02 

Reynolds  Co 

American  (iigar  Co 

Am.  Stogie  Co 

American  Snuff  C!o 

George  W.  Helme  Co 

Weyman  &  Bruton 

Never  in  combine 19.80 


Cigar-   Smok-      Plug      Fine       Ord. 


ing. 
40.53 
16.47 
18.88 

2.73 


Tobac. 

22.98 

37.84 

4.64 

15.49 


Cut.  Cigars. 

13.52       

36.26      

29.57       2.88 


Little 
Cigars. 
13.41 
38.69 
40.95 


8.90 
1.58 


21.39     19.05     20.65     86.64       6.95 


Snuff. 


35.55 

28.95 

27.68 

7.82 


98.  p.  832. 
.965.929: 
(6%). 


REPORT. — Report  for  year  ending  Dec.  31   1913.  in  V. 
showed  total  sales.  $69,516,932;   net,  $8,755,709;  other  income.  $5, 
total  net  earnings,  $14,721,638;  int.  on  bonds.  $232,104;  pref.  div. 
$3,171,457;  com.  divs.  (20%),  $8,048,480;  bal..  sur..  $3,269,597. 

DIRECTORS.— Percival  S.  Hill  (Pres.),  C.  A.  Penn,  Benjamin  B. 
Hampton.  W.  H.  O'Brien,  G.  W.  Hill,  Daniel  Hall  and  T.  B.  Yullle  (V.-Ps.). 
J.  T.  Wilcox  (Sec),  Allie  Sylvester.  J.  C.  Englehart,  C.  S.  Keene,  M.  W. 
Reed  and  T.  J.  Walker.     Office.  Ill  Fifth  Ave..  N.  Y.— (V.  99,  p.  676.) 

AMERICAN  TYPE  FOUNDERS  CO.— Incorporated  In  1892  under  laws 
of  N.  J.  See  V.  55.  p.  625,  and  adv.  In  1896  the  capital  stock  was  re- 
adjusted. V.  62,  p.  682.  New  plant.  V.  77.  p.  1292;  V.  79.  p.  1703.  Owns 
$1,000,000  Barnhart  Brothers  &  Splndler  com.  stock  and  guarantees  the 
$1,250,000  7%  1st  pref.  (par  $100;  dividends  (Q.-F.);  also  $750,000  7% 
2d  pref.  stock,  prin.  &  divs.,  according  to  terms  of  an  agreement  with 
Guaranty  Trust  Co.  of  N.  Y.  dated  May  19  1911.     V.  92,  p.  1501. 

STOCK. — The  stockholders  voted  Apr.  22  1913  to  increase  the  pref- 
stock  from  $2,000,000  to  $3,000,000.     V.  P6,  p.  865,  1231,  1300. 

Div.  on  common  April  1898  to  Oct  1914,  Incl.,  4%  per  annum.  In  addi- 
tion, in  Jan.  1902  6%  scrip  .in  April  1903  3%  scrip  .in  April  1909  2%  scrip 
and  In  May  1913  2%  was  paid. 

DEBENTURES. — Of  the  6%  debentures  dated  May  1  1909.  $800,000  are 
to  be  used  to  retire  the  old  debentures.  A  sinking  fund  of  $30,000  and  $20,- 
000  additional  when  the  old  debentures  are  retired  will  be  used  to  purchase 
the  debentures  at  not  over  106  or  draw  them  by  lot  at  106  and  Interest. 
V.  88.   p.  627;  V.  89.  p.   1068. 

REPORT. — Report  for  year  ending  Aug.  31  1913.  In  V.  97.  p.  1355, 
showed  net  profits  over  expenses  and  int..  $352,498;  div.  on  common  (4%), 
$160,000;  div.  on  pref.,  $141,653;  bal.,  sur.,  $50,845.  Pres..  R.  W. 
Nelson,  300  Communlpaw  Ave.,  Jersey  City. —  (V.  97,  p.  730,  1366.) 

AAIERICAN  WATER  WORKS  &  ELECTRIC  CO.— ORGANIZA- 
TION, &c. — Incorporated  in  Virginia  on  Apr.  27  1914  to  take  over  (per  plan 
of  reorganization  V.  98,  p.  914,  1074),  the  holdings  of  the  American  Water 
Works  &  Guarantee  Co.,  sold  at  receiver's  sal  on  Feb.  15  1914.  including 
all  of  its  public  utility  properties  and  the  United  Coal  Co..  but  cutting  loose 
from  the  irrigation  properties,  except  the  California-Idaho  Co.  (V.  98.p. 
1847;  V.  99.  p.  610),  and  from  all  the  various  guaranties  and  endorsements 
of  the  old  company. 

Properties  owned  or  controlled:  (a)  Water  works  supplying  eighty-two 
cities  and  towns  in  the  U.  S.  [see  United  Water  &  Light  Co.,  V.  87,  p.  1092; 
V.  91,  p.  158;  V.  95,  p.  1547;  V.  97,  p.  959,  1050;  V.  98,  p.  10051.  (b) 
West  Penn  Traction  &  Water  Power  Co.  system  [see  "Electric  Ry.  Sec"), 
with  300  miles  of  interurban  railway  and  a  large  hydro-electric  plant  to  be 
built  near  Pittsburgh,  Pa.  (c)  Great  Shoshone  &  Twin  Falls  Water  Power 
Co.,  V.  95,  p.  2381;  V.  97,  p.  120,  301;  V.  99,  p.  471;  (d)  Directly  or  in- 
directly, through  the  exchange  of  California-Idaho  Co.  bonds  (V.  97,  p. 
1118),  title  to  33,000  acres  of  land  in  the  Sacramento  Valley  in  California. 
(e)  Through  United  Coal  C;o.,  a  group  of  bituminous  coal  mines  in  Penna.. 
total  daily  capacity  18.700  tons.     V.  92.  p.  1700,  1641. 

VOTING  TRUST. — All  of  the  stock  will  be  vested  for  5  years  in  5  voting 
trustees,  viz.,  E.  C.  Converse,  William  Nelson  Cromwell,  Howland  Davis, 
Andrew  Squire  and  A.  H.  Wiggin. 

STOCKS  AND  BONDS. — All  stocks  have  full  voting  power.  Thefirst 
pref.  stock  has  preference  over  the  participating  pref.  and  common  stock 
up  to  its  par  value  and  accrued  divs.  on  distribution  of  assets.  The  6% 
participatmg  pref.  stock  is  entitled  to  preference  over  common  stock  upto 
par  and  divs.  on  distribution  of  assets,  and  to  6%  yearly,  with  the  right  to 
share  with  the  common  stock  in  any  dividends  over  6%  declared  in  any  year.. 
Pull  voting  power. 

Of  the  collat.  trust  5s  ($20,000,000  auth.  issue).  $6,250,000  is  now  issua- 
ble, viz.;  (a)  $5,733,300  in  exchange,  $  for  $.  for  Cal.-Idaho  Co.  1st  M.  bds. 
(the  bonds  so  acquired  to  be  deposited  as  additional  security  for  these  bonds) 
and  (b)  not  exceeding  $516,700  to  pay  indebtedness  of  subsidiaries.  Not 
over  $3,700,000  is  to  be  used  as  collateral  to  indebtedness  of  subsidiary  cos. 
to  bank  creditors  and  remainder  for  the  cash  cost  of  impts.  and  extensions 
to  the  properties  of  subsidiaries.  V.  99.  p.  610.  In  .Sept.  1914  the  com- 
mencement of  dividends  on  the  pref.  stock  was  deferred,  owing  to  the 
European  war.  Dividendsarecumulativefrom  April  27  1914.  V.99,p.896. 
EARNINGS. — As  estimated  by  Sanderson  &  Porter: 

Estimate  or  First  Full  Year  of  Reorganized  Company,  Jan.  16  1914. 

Earnings  received  and  accrued $1,500,953 

Amounts  to  be  left  with  subsidiary  companies  and  general  ex- 
penses of  new  company,  say 500.000 

Net  amt.  rec'd  (upon  securities  held  and  from  other  sources)--$l. 000.953 

Interest  on  $6,250,000  collateral  trust  bonds  of  new  company 312,500 

First  preferred  dividend  of  new  company 350,000 

Balance  for  common  stock.  &c $338,453 

OFFICERS. — Pres.,  H.  Hobart  Porter;  Vice-Pres.  and  Treas.,  Stuart 
H.  Patterson;  Asst.  to  Prest..  J.  H.  Purdy;  Secretary.  Harry  E.  Towle. 

DIRECTORS. — 'H.  Hobart  Porter  of  Sanderson  &  Porter  (President), 
A.  H.  Wiggin,  Samuel  Insull,  Guy  E.  Tripp,  James  D.  Mortimer,  William 
Nelson  Cromwell.  J.  B.  Finley.  W.  B.  Schiller.  Charles  R.  Scott.  Theodore 
RevUlon.  H.  C.  Huffer  Jr..  H.  J.  de  Lanoy  Meijer,  Andrew  V.  Stout, 
Charles  H.  Payson.  Henry  Russell  Piatt.  Henry  H.  Pierce,  Robert  Wether- 
ill.  Office.  50  Broad  St..  N.  Y.— (V.  98.  p.  1395,  1921  1995;  V.  99,  p. 
610,  896.) 

AMERICAN  WINDOW  QLASS  MACHINE  CO.— See  Issue  Oct.  1912. 

AMERICAN  WOOLEN  CO. — ORGANIZATION.— Incorpoiated  March 
29  1899  under  laws  of  N.  J.  as  a  consolidation  of  the  Washington  Mills,  Law- 
rence, Mass.;  National  Providence  Mills,  Providence,  R.  I.,  &c.;  see  V.  68, 
p.  472;  see  also  p.  617;  V.  69,  p.  77;  V.  73.  p  446;  V.  71,  p.  545  List  of 
properties,  V.  78.  p.  1118;  V.  90.  p.  622  ^    91.  p.  1162:  V.  71.  p    1316. 
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INDUSTRIAL  STOCKS  AND  BONDS 
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MISCBLLA  NEO  US  COAfPA  XIES 
[For  abbreviations,  &c.,  see  notes  on  first  page] 


Date 
Bonds 


Atlantic  flulf  &  West  Ind  SS  Lines— Com  stock  S20. 000.000 

Preferred  (p  &  d)  o^   non-cumulative  $20.000,000 

Collater.il  trust  mtee  eoUi  redeem   text Ea-3tx 

Brunswick  SS  Co  1st  coll  105  guar  p  &  i  due  $62,000  yrly  xx 

Atlas  Powder  Co.— Stock  auth  $5.000.000 

Bonds  gold  (non-mtge)  6%  Incn-cred  102 Q.xxc&r 

Autosalcs  Gum  &  Chocolate  Co— -Stock  SO. 000. 000 

First  mtire  $.?, 000. 000  sink  fund  call  107  M  (see  text)  ...Qz 

Baldwin  Locomotive  Works — Common  stock  $20,000,000. 
Pref  (p  &  d)  stock  7%  cum  $20,000,000  red  125.beK  July'16 
First  mtge  $15,000,000  eold  redeem  text  _.PeP.kvc*&r" 
Standard  Steel  Works  1st  M  ?old  sink  fund.  PeP.kc*&r 

Barney  &  Smith  Car — Common  stock  52,000,000. . 

Preferred  (not  as  to  assets)  8%  cum  $2.500.000-.- 

First  mortean-o  S2. 000. 000  irold  redeemable  at  110---Q.C 
Debentures  $2,000,000  sk  fd  after  3  years 

Bell  Telephone  Co  of  Canada— Stock  aulli  S.JO.000.000 

Debentures  (autli  7,")";)  of  paid-up  capital  stock) zc* 

Bethlehem  Steel  Corporation— Common  stock  515,000.000.- 

Pref  (p    &   d)  .stock  7%  non-cura  $15.000,000 

Beth  Steel  purch  money  mtge  for  licDi  Iron  gold.OP.xo'&r 

Beth  Steel  Co  1st  ext  M  e  guar  red  10.").. (i.xc* 

do         do     Ist  lien  &  retM  ggu  red  105s  f.-.Ea.xo»&r« 

do         do     notes  guar Ce 

Fore  River  Shipbuilding  Co  1st  M  g  gu  due  $40,000-.- 

or  $39,000  yearly  red  103 OB.xc* 

TitusvForgeCoIstMgup&idue$20,000ylyredl02HBa.xc* 

Booth  Fisheries — Common  stock  $10,000,000  authorized 

1st  pref  stock  (cum  since  Apr  1912>  red  110 

Sink  fd  deb  S5.000.000  e  red  101  conv  Into   1st  pf  stk.xc* 


1008 
1907-8 


1913 
1911 


1910 
1908 


lOOfi 
1914 

1895 


1901 
190(> 
1912 
1914 

1913 
1913 


1911 


Par 
Value 


$100 

100 

500  &c 


100  &c 

100 

500  &c 

100 

100 

1.000  &c 

1.000 

100 

100 

1 .000 

500  &c 

100 

500  &c 

100 

100 

1.000 

1 .000 

500  &c 


1.000 

1.000 

100 


1.000 


Amount 
Outstanding 


$14,997,000 

14.090.400 

12.. 562. 00'. 

1,014.000 

3.000.000 

3.000.000 

6.000.000 

3,220,5)0 

20  000,000 

20,000.000 

10.000.0001 

3,800.000 

2.000.000, 

2.. 500, 000 1 

2.000,0001 

See  text  I 

18,000.0()0| 

11.149.000 

14.802.000l 

14.908.000 

7.. 500. 000 

7.999.000 

16.615.000 

3.000,000 


Rate 

% 


5g 

5 
See    text 

6g 
See  text. 

6  g 
2  In  1914 

7 

5k 

c         5g 

See    text 
See    text 

5g 

6 
8  In  1914 

5g 


When 
Payable 


Last  Dividend 
and  Maturity 


P     &      A 
J      &      J 

See    text 
F    &     A 
See  text. 
'■J      &     J 
J      &     J 
J     &     J 
M     &     N 
J      &      J 
Q— M 
Q— M 
.1      A      .J 
Semi-an 
Q— J    15 
A     &     O 


See    text 
6g 
5g 
5g 
5g 


750.000         5 
380.000         5  g 
5,000.000  See    text 
2.200,000  7  In  1914 
3.,523.000i        0  e 


.Tan    1  1959 
to   July    •29-'31 
Sept  10  '14.  IH 
Feb    1  1923 
Feb  1  1912.  1% 
May  10  19:U 
July  11914.  1% 
Julyl  1914. 
-May  1  1940 
Jan    1  1928 
Dec    16  '07 
Dec    1  1911 
July  1  1936 
15  years 
Oct  15  1914  2% 
Apr   1 1925 


Places  Where  Interest  and 
Dividends  are  Payable 


Equitable  Trust  Co.  N  Y 
Old  Colony  Tr  Co.  Bos 


3M 


1% 
2% 


Q— J      Octl'14.  l>i% 
Q— F      Aug  1  1998 
J      <&      J  .Tan    1  1920 
M     *     N  Mav  1  1942 
J  &  D  11  June  11  1915 

J     &      j' July  15-" '33 

M   &      S  Mar    1915-1933 

See    text  See  text 

Q— J     lOct   1  '14  1  Ji% 
A      *     O'Anr    1  1920 


Guaranty  Trust  Co.  N  Y 


Guaranty  Trust  Co.  N  Y 
Checks   mailed 

do  do 

Phlla.  &  Brown  Bros.  NY 
Penn  Co  for  Ins.&c.  Phlla 
Checks  mailed 

do 
Guaranty  Trust  Co,  N  Y 


Montreal 

Bk  of  Mont,  Mont  &  Lon 


Checks  mailed 
Glrard    Trust    Co.    Phlla 
Harvev  FIsk  &  Sons.  N  Y 
Equitable  Trust  Co.  N  Y 


Old  Colony  Tr  Co.  Best 
Bankers'  Tr  Co.  N  Y 
Central  Tr  Co  of  lU.  OWc 
do  do 

Nat  City  Rk.  NY:  or  Chic 


Owned  1909  775  sets  of  cards,  8.495  looms.  325  combs,  6,000,000  spindles. 

The  Wood  Worsted  Mill  Corporation,  which  was  merged  In  Sept.  1910, 
owned  a  large  mill  at  South  Lawrence,  Mass.,  for  the  manufacture  of  yarns 
and  men's  wear  fabrics.  V,  81,  p.  900,  842;  V.  84.  p.  1054;  V.  86,  p. 
599:  V.  90,  p.  622:  V.  91,  p.  522,   1162. 

The  Ayer  Mills,  whose  stock  Is  owned,  built  a  yarn  mill  at  South  Lawrence 
Mass.  V.  88,  p.  508;  V.  90.  p.  622,  701;  V.  92,  p.  1312. 

STOCK.— In  1909  Issued  $5,000,000  pref.     V.  88,  p.  1622;  V.  89.  p.  227. 

The  stockholders  voted  April  28  1911  to  reduce  the  common  stock  from 
^30,000.000  to  $20,000,000  by  canceling  $498,900  stock  never  IssuedJ  and 
also  $9,501,100  stock  bought  In  by  the  company.     V.  94,  p.  694. 

DIVIDENDS.— On  pref.  Oct.  1899  to  Oct.  1914.  both  Incl.,   7%    per  an. 

EARNINGS. — Report  for  year  1913,  in  V.  98,  p.  758,  showed:  Loss  from 
operations.  $677,685;   pref.  divs.  (7%),  $2,800,000;    total  surplus  Dec.  31 

1913,  $8,035,833. 

DIRECTORS.— Wm.  M.  Wood  (Pres.),  Frederick  Ayer,  John  Hogg, 
Wheaton  Kittredge.  Geo.  W.  Davis.  G.  E.  Bullard.  Andrew  G.  Pierce  Jr., 
Geo.  L.  Shepley  and  W.  H.  Dwelly  Jr.;  Sec.  &  Treas.,  W.  H.  Dwelly  Jr.; 
Asst.  Treas.,  W.  A.  Currier;  Asst.  Sec.  Frederic  G.  Sherman.  Office, 
Shawmut  Bank  BIdg.,  Boston,  Mass. — (V.  97,  p.  1117;   V.  98,  p.  758.) 

AMERICAN  WRITING  PAPER  CO.— ORGANIZATION.— Incorpor- 
ated In  N.  J.  on  June  25  1899  as  a  consolidation  of  fine  writing-paper  mills. 
V.69.  p.25. 128.227:  V.  70.  p.  998:  V.  80.  p.  1172;  V.  90.  p.  625:  V.  92.  p. 458. 

Pref.  divs..  June  1908.  2%:  1909,  1%;  1910  to  Apr.  1913.  2%  (A.  &  O.). 
In  Oct.  1913  the  pref.  dividend  was  omitted.     V.  97,  p.  367.  446. 

Of  the  $17,000,000  bonds.  $2,301,000  were  in  sink,  fund  Feb.  1914  and 

f  1,400 ,000  in  the  treasury  uncanceled.     V.  76.  p.  540.     Report  for  cal.  yr. 
913,  with  bal.  sheet,  in  V.  98,  p.  607,  showed:  Net  income,  $1,049,853; 
int.,  constr.,  deprec.,  &c.,  $1,279,043:  bal..  def..  $229,190.     Status  Oct. 

1914.  V.  99.  p.  1053.  Chairman.  W.  N.  Caldwell;  Pres..  Arthur  C.  Hast- 
ings: Treas.,  Edward  H.  Hall;  Sec,  Edwin,  S.  Smith.  Holyoke.  Mass. — 
—(V.  98,  p.  1395;  V.  99,  p.  1053.) 

ANACONDA  COPPER  MINING. — See  Amalgamated  Copper  Co. 

ANGLO-AMERICAN  OIL  CO.— ORGANIZATION,  &c.— Incorporated 
In  England  In  1888.  Marketed  most  of  the  oil  of  the  Standard  Oil  Co.  of 
N.  J.  In  the  United  Kingdom  and  was  the  largest  marketing  concern  there. 
Owns  a  large  number  of  tank  steamers,  chiefly  used  In  trade  with  the  United 
Kingdom.  Formerly  controlled  by  Standard  OH  Co.  of  N.  J.  but  segre- 
gated In  1911.  See  Standard  Oil  Co..  V.  85.  p.  216,  790;  V.  93.  p.  1390. 
Stock,  £2.000.000.  as  increased  Aug.  1913;  par,  £1.  Interim  div.,  2  shil- 
lings per  share  (10%).  paid  April  15  1912;  July  15,  10%:  1913,  Jan.  15 
(interim).  15%;  July  15.  10%;  1914.  Jan.,  5%  and  5%  extra  (Interim);  July, 
10%,  and.  abt.  Dec.  1913.  100%  in  stock.  V.  96,  p.  1841;  V.  97,  p.  598, 
1585.  Report  for  cal.  year  1911.  in  V.  95,  p.  174,  showed:  Total  profits, 
£180.043;  total  deductions,  £320,137;  loss  for  year,  £140.094.  Divs. 
(20%).  £200.000.  Profits  in  1906.  $1,262,551;  in  1903,  $2,520,291;  divs.  paid 
In  1906,  about  $7.50.000;  in  1903.  about  $2,500,000. 

Office.  36-38  Queen  Anne's  Gate,  London,  S.  W.,  England. — (V.  97.  d. 
1205,  1585;  V.  98.  p.  75.  1922.) 

APPALACHIAN  POWER  CO.— See  page  182. 

ARKANSAS  VALLEY  RV..  LIGHT  &  POWER  CO.— See  "El.  Ry.Sec." 

ARMOUR  &  CO.— ORGANIZATION.— Incorporated  In  Illinois  April  14 
1900.  Owns  plants  In  Chicago,  Kansas  City,  South  Omaha,  East  St.  Louis, 
Fort  Worth,  Tex.,  St.  Joseph,  Mo.,  Denver.  Colo..  Hamilton.  Can.,  and 
England.  Incl.  packing  houses,  glue  works,  soap  works,  warehouses,  refrlg. 
stations,  tanneries.  &c.,  &c.  See  application  to  list,  V.  90.  p.  370.  and 
V.  95,  p.  546;  V.  98,  p.  1002.  Stock,  $20,000,000,  all  out;  par,  $100. 
Dividends:    1911.  10%;   Jan.  1913  and  1914,  10%. 

BONDS.— Of  the  "real  estate  1st  mtge."  4  Hs  ($50,000,000  authorized 
Issue),  $20,000,000  were  reserved  for  future  purposes.  They  are  subject  to 
call  as  a  whole  on  any  Interest  day  at  102  H  and  Interest  on  12  weeks'  notice 
and  on  and  after  Dec.  1  1914  In  blocks  of  not  less  than  10%.  V.  88,  p.  1374. 

REPORT.— For  year  ending  Nov.  1  1913  (V.  98.  p.  234).  total  receipts, 
$11,356,094.  against  $10,130,307;  in  1911-12,  administrative  expense, 
$1,419,234;  int.  taxes,  Insur.,  &c..  $3,908,664;  divs.  (10%).  $2,000,000; 
bal.,  sur.,  $4,028,196. 

OFFICERS. — Pres.  and  Gen.  Mgr.,  J.  O.  Armour;  V.-P..  C.  W.  Armour; 
Arthur  Meeker.  R.  J.  Dunham;  Sec.  C.  W.  Comes;  Treas..  P.  W.  Croll 
Office,  208  La  Salle  St.,  Chicago,  III.— (V.  97.  p.  523;   V.  98.  p.  1002.) 

ASSETS  REALIZATION  CO.— (V.  99.  p.  540.  971 ,  1053.  1216.) 

ASSOCIATED    MERCHANTS    CO.— ORGANIZATION.— Incorporated 
In  April  1001  In  Connecticut  under  special  charter,  and  acquired  $4,500  100 
of  the  $!),00().000  stock  of  H.  M.  Claflln  (;o.  and  business  of  James  McCreery 
ft   Co.   V.   84.    p.   (i92.   In    1901    purchased    the   business  of   I'osner    liros 
of  Baltimore  (now  Stewart  &  Co.)  and  In  1903  2.000  shares  ($200,000)  of  the 
$2.50.000  com.  stock  of  C.  G.  Gunther's  Sons.  V.  77.  p.  449;  v.  73    p    1358' 
V    90.  p.  773.   In  1905  acquired  the  business  of  J.  N.  Adain  &  Co'    of  iVuf- 
f.ilo.  V.  76..P.  .540;  V.  80,  p..  1730;  V.  81.  n.  776.  O'Neill-Adams  Co  , 
((•(mtrol  was  in  Oct.  1914  being  liquidatod)  V.  83.  p.  274.  .501 ;  V.  99  p    1210 
In  Jan.  1910.  tho  now  United  Dry  (ioods  Conijianies  aeouired  .?9  813  10() 
of  the  $17.2.50,000  stock   of  all   elas.scs.     V.   888.   p.    i;}Y5      The   II     B 
Claflin  (^o.   was  on  Juno  25   1914  i)laced  In  receiver's  hands.     See  plan 
V.   99.   p.   967.   971.     V.   98.   p.    1995.  ^ 

STUCK. — The  Ilrst  preferred  Is  exchangeable  at  par  at  holder's  option 
Into  either  com.  or  2d  pref.  stock.  In  Oct.  1904  the  rights  to  divs  were 
amended  so  that  the  1st  and  2d  pref.  arc  entitled  to  receive  H%  extra 
above  5%  and  6%  respectively  for  each  1%  the  com.  shall  receive  over  7% 
V.  79.P.  1700;  V.  80,  p.  118,  1915:  V.  81,  p.  1317.  Total  authorized  stock' 
$25,000,000.  to  be  divided  as  called  for  by  conversions. 

DIVS.—  '04.  '05.  '00.  '07.  '08.  '09.  '10.  '11.  '12. 

Common  (%)...      777777777 

do     extra. (%)    H1H22       0       2       22      2 
•Pref.  extras  (%)    -.      ^       1     1      K      H       11       1 


•13. 

7 
2 
1 


1914. 
IHAH.O- 
H,'A.  0.- 
H  a    0  - 
•Payable  In  quar.  Installments  with  reg.  5%  on  1st  and  0%  on  2d  pref 
In  July  1914  no  payments  woro  made  on  the  prof,  stock,  owing  to  the 
difficulties  of  tho  U.  B.  (;iaflin  Co.,  although  the  divs.  were  earned.  V   99 
p.  51.  ■       ' 

REPORT. — Report  for  half-year  and  yo.ir  ending  Fob.  1  1914,  with  bal- 
ance shoot,  was  in  V.  98,  p.  830.      Pres..  Cornelius  N.  Uli.ss;  'Treas     T    S 
Atwator.     Office.    Hobokon.    N.    J.     N.    Y.    headquarters.    Church   and 
Worth  Sts.— (V.  98.  p.  692.  836.  146-':  V.  99.  p.  51,  971.) 

ASSOCIATED   OIL  CO.— ORGANIZATION.- Incorp.    In   Cal.   Oct     5 
1901   and  In   April   1910  held  California  oil  properties  aggregating  ''0  587 
acres,  of  which  13.933  in  fee  and  6.652  under  lease.     Also  stockholdings 
notably  $3,500,000  of  the  $7,000,000  stock  of  Associated  Pipe  Line    $2  - 


500. .500  of  the  Amalgamated  OH  Co's  $5,000,000.  all  the  $4,222,461  of  As.-so- 
ciated  Transp.  Co.  See  V.  90,  p.  1484.  Decision  Sept.  1914,  V.  99.  p.  896. 
In  1908-09  the  Southern  Pacific  Co.  acquired  control  and  on  June  30  1913 
owned  $20,069,000  of  the  stock.  $585,000  out  of  the  $2,152,000  1st  M.  5s 
and  $12,104,000  of  the  $13,533,000  1st  ref.  5s. 

DIVIDENDS—  1905.  1906.  1907.  1908  to  1912.  1913.  1914. 
Percent- 3  1H%         1H%  None.       3  3 

BONDS. — Of  the  $25,000,000  first  refunding  bonds.  $10,000,000  bonds 
were  Issuable  forthwith.  $2,796,000  were  reserved  to  retire  the  same  amount 
of  1st  M.  5s  of  Aug.  1  1922  (the  remainder  of  an  Issue  of  $5,000,000.  V.  75. 
p.  1149),  and  the  remaining  $12,204,000  bonds  for  future  acquisitions,  addi- 
tions. Improvements  and  betterments.  As  part  security  the  following  stock 
Is  pledged:  Associated  Transportation  Co.,  $4,222,400;  Associated  Supply 
Co.,  $497..500;  Associated  Pipe  Line  Co.,  $3,498,000;  Bakersfleld  Iron 
Works.  5129.100.     (Compare  V.  88,  p.  1432.) 

REPORT. — Fiscal  year  end.  Dec.  31  "13:  report,  V.  98.  p.  1686.  showed: 

1913.  1912.  1911.  1910. 

Income,  includ.  divs.  of 

affiliated  cos *$17.871,698*$16,772.618  $20,337,684  $22,385,117 

Surplus  for  year.- 1,822,412       1,230,445       1,766,246       2,454,213 

Dividends,  3% 1,200,000        -- 

♦  Apparent  loss  Is  largely  due  to  change  In  methods  of  accounting. 

OFFICERS. — Pres..  William  Sproule;  Treas..  W.  A.  Sloan:  Sec.  P.  G. 
WiUiams.     Office,  Sharon  Bldg.,  San  Francisco. — (V.  98,  p.  1995.) 

ATLANTIC  GULF  &  WEST  INDIES  STEAMSHIP  LINES.— Incorp.  In 
Maine  Nov.  25  1908  as  successor  of  the  Consolidated  SS.  Lines  (V.  87,  p.  287, 
1013.  1090)  and  owns  nearly  all  the  stock  of  the  Clyde.  MaHorv,  N.  Y.  & 
Cuba  Mail  SS .  Co . ,  and  all  of  the  stock  of  the  N .  Y .  &  Porto  Rico  SS .  Co. 
—V.  90,  p.  1166;  V.  88,  p.  160;  V.  93,  p.  409;  V.  96,  p.  1231.) 

STOCK. — Auth..  $20,000,000  each  of  common  and  5%  non-cum.  pref. 
(also  as  to  assets);  out'g  $14,997,000  com.  and  514,996,400  pref.;  par,  $100. 

BONDS. — The  auth.  Issue  of  collateral  trust  5%  gold  bonds  Is  $15,000.- 
000.  The  $2,000,000  unissued  can  only  be  put  out  on  vote  of  66  2-3%  of 
pref.  stock.  Redeemable  at  105  and  Int.  on  any  date  by  lot  No  foreclos- 
ure proceedings  can  be  brought  for  default  In  Int.  for  less  than  2  years. 
V.  88,  p.  160.     Brunswick  SS.  Co.  1st  5s,  V.  91,  p.  465;  V.  85.  p.  470. 

BONDS  OF  SUB.  COS.  (FEB.  1914).— Clyde  SS.  Co..  1st  5s  due  Feb.  1 
1931,  $3,927,000  (V.  82.  p.  807);  Clyde  SS.  Terminal  Co.  1st  5s,  due  Oct.  1 
1934.  guar,  by  Clyde  SS.  Co.  (V.  91.  p.  1387);  Mallory  SS.  Co.  1st  5s  due 
Jan.  1932.  $2,918,000  (V.  83,  p.  194);  N.  Y.  &  Cuba  MaU  SS.  Co.  1st  53 
due  Jan.  1  1932.  $7,087,000  (V.  89,  p.  229);  N.  Y.  &  Porto  Rico  SS.  Co. 
1st  5s  due  May  1  1932.  $1,739,000  (V.  88.  p.  235);  U.  S.  &  Porto  Rico  Nav. 
1st  5s  due  March  1921,  $150,000.     All  coupons  free  of  Federal  income  tax. 

EARNINGS. — Of  subsid.  cos.  for  8  mos.  ending  Aug.  31  1914.  gross, 
$11,635,797,  against $13,229, 570 in  1913;  net,  $1,579,513,  against  $2,350,- 
852:  charges,  $1,190,012;  bal.,  sur.,  $389,501. 

REPORT. — Forcal.  year  1913.  with  bal.sheet.  in  V.  98.  p.  1314,  showed  : 
Gross  earnings  of  subsidiary  cos.,  $19,407,140;  net,  $3,006,228;  other  in- 
come, $335,576;  int.,  $911,2.50:  int.  on  notas.  &c..  $5,846;  rentals  and 
misc.,  $683,309;  deprec,  $198,666;  divid's,  $920,000;  bal.,  sur.,  .$622,733. 
Report  of  parent  company  showed:  Income,  $1,193,709;  int..  taxes.  &c., 
$751,414;  deprec'n  on  equip.,  $62,500;  depr.  on  invest'ts.  $155,000;  bal., 
sur.,  $224,795. 

OFFICERS. — Pres.,  Henry  R.  Mallory;  Sec.  and  Treas..  A.  R.  Nlcol. 
11  B'way,  N.  Y.— (V.  96,  p.  1165.  1231;  V.  97.  p.  52;    V.  98,  p.  764,  1314.) 
ATLANTIC  REF.  CO.— ATLAS  POWDER  CO.— See  page  182. 

AUTOSALESaUM  &  CHOCOLATE  CO.— See  issue  Oct.  1912.  V.97. 
p.  114.  1002,  1318.  1769,  1847;  V.  99,  p.  44.) 

(THE)  BALDWIN  LOCOMOTIVE  WORKS.— ORGANIZATION.— In- 
corporated In  Pennsylvania  June  1911  as  a  consolidation  of  the  corporation 
of  the  same  name  organized  In  1909  (which  succeeded  the  firm  of  Burnham, 
Williams  &  Co.)  and  the  Standard  Steel  Works  Co.,  new  banking  Interests, 
&c..  being  admitted.  Works  In  Philadelphia;  foundries,  shops,  &c..  at 
Eddystone,  Pa.,  and  Burnham,  near  Lewlstown,  Pa.  Capacity  2.650  loco- 
motives yearly.  V.  88.  p.  1623.  See  application  to  list.  V.  92.  p.  1105. 
and  offering.  V.  92,  p.  1703.  In  January  1912  370  acres  of  land  In 
East  Chicago  district  acquired  by  same  Interests  for  new  plant  to  be  op- 
erated under  an  independent  Pennsylvania  charter  to  be  known  as  BaldwUi 
Locomotive  Works,  Chicago  plant.     V.  94.  p.  210,  552;  V.  96,  p.  648. 

STOCK. — Pref.  stock  cannot  be  Increased  without  consent  of  maiorlty  ol 
pref.  shares  outstanding.  V.  92.  p.  1703;  V.  93,  p.  47.  In  Mch.  1911  divi- 
dends had  been  paid  since  Incorporation  at  rate  of  6%  on  pref.  and  10%  on 
common  of  former  Baldwin  Locomotive  Works. 

DIVIDENDS.— On  pref.,  1912  to  July  1914,7%.  On  common.  In  1912 
to  1914,  2%  (J.  &  J.) 

BONDS.— Of  the  1st  5s  of  1910  ($15,000,000),  $5,000,000  are  reserved 
for  75%  of  cost  of  extensions  and  Improvements.  Redeemable  as  a  whole 
at  115  after  May  1  1915  and  by  lot  at  107  H  for  an  annual  sinking  fund  of 
2%  of  the  maximum  bonds  theretofore  Issued.  V.  91.  p.  40:  V.  90.  p.  1104, 
1046:  V.  92  p.  1703.  Standard  Steel  Works  Co.  has  authorized  55,000,000 
Ist  M.  sinking  fund  ,5s.  of  which  $5,000,000  have  been  Issued,  51.300,000 
having  been  retired  by  the  sinking  fund.  Sinking  fund,  $200,000  yearly. 
V.  86.  p.  232:    V.  89.  p.  1410;    V.  92.  p.  1245.  1703. 

REPORT.— For  year  ending  Dec  31  1913,  in  V.  98.  p.  684: 

Gross  Mfg.  Other        Int.  on  Net 

Calendar  Years  Sales.  Profit.        Income.  Bonds.  Ac.     Profit. 

1913 $37,630,969  $3,886,475  $787,164  $6,55,838  $4,017,800 

1912 28.924,335     3.552.669     830.933     686.031     3.698.671 

Dlv.  on  pref.  (7%) .  $1 .400,000;  com.  stk.  div.  (2%) .  $400,000;  bal..  sur.. 
$2,217,800.  against  $1,898,571. 

OFFICERS. — Chairman.  Wra.  L.  Austin;  President.  Alba  B.  Johnson; 
V.-P.,  Samuel  M.  Vauclaln;  Sec.  and  Treas.,  Wm.  de  Kratlt. 

DIRECTORS. — William  L.  Austin,  Alba  B.  Johnson.  Samuel  M.  Vau- 
claln, William  Burnham,  E.  T.  Stotesbury,  S.  F.  Pryor,  Thomas  De  Witt 
Cuylcr,  John  G.  Shedd,  Samuel  McHoberts.  Charles  D.  Norton,  Franols 
M.  Weld.  Otis  H.  Cutler.    Office.  500  N.  Broad  St..  Phlla.— (V.  <)8.  p.  684  ) 

BARNEY  &  SMITH  CAR  CO.— V.  97.  p.  519,  888,  1205;  V.  99,  p.  200, 

BELL  TELEPH.  CO.  OF  CAN  ADA.— See  issue  Oct.  1912;  V.  98.p.l607. 

BETHLEHEM  STEEL  CORPORATION.— ORGANIZATION —Incor- 
porated In  N.  J.  on  Dec.  10  1904  as  successor,  per  plan  V.  78.  p.  587.  of  the 
U.  S  ShIpbulldlngCo..  and  acquired  the  entire  stock  of  the  Bethlehem  Steel 
Co.  and  of  the  following  shipbuilding  concerns:  Union  Iron  Works,  San 
Francisco;  Harlan  &  Holllngsworth  Corp.,  Wilmington,  Del.;  Samuel  L. 
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Date 
Bonds 


Par 
Value 


Amount 
Outstandinn 


Borden's  Con<]eiised  Milk — Common  stock  332,500,000-.. 
Preferred  (p  &  d)  6%  cum  $7,500,000  redeemable  at  110 

Borne-Scryinser  Co — Stock 

Brill  (  I  ho  J   Q)  Co — Common  stock 

Preferred  (p  &  d)  stock  7%  cumulative 

Brooklyn  Ferry  Co.— See  N  Y  Terminal  Co  (V  92.  p  1180). 

Brooklyn  Union  Gas— Stock  $20,000,000 

First  cons  815,000.000  e:  (for  underlvlnor  bonds  see  text)_Gz 

Brown  Shoe  Co — Ooramon  stock  810,000,000  auth- i   . 

Pref  stock  (p  &  d)  7%  cum  red  120 I   . 

Brunswick-Balke-Collender — Common  stock  $6,000,000  ..|   . 
Pref  (p  &  d)  stock  7%  cum  $6,000,000  (V  98,  p  1605,  1922) 

Buckeye  Pipe  Line  Co— Stock  $10,000,000 

Buffalo  Gas— First  mtsje  So, 900, 000  red  at  115  prold    ..Q.x 

Buffalo  General  Electric  Co— Stock  $5,000,000  authorized 

First  morteape  (trustee  Fidelity  Trust  Co) z 

First  ref  M  510,000,000  call  after  Apr  1  1914at  105.Col.zc' 

Buffalo  &  Susquehanna  Iron — See  Rog-ers-Brown  Co 

Bush  Terminal  Co— Common  stock  S7,000,'M)0 ^. 

Preferred  (p  &  d)  6%  cum  redeemable  at  110  text 

First  M  (V  76,  p  974)  conv  sink  fnnd  since  1907-  Col.xc* 

First  consolidated  morteasje  SIO. 000. 000   ,_.    xc* 

Bush  Term  Blds?s  Co  M  $12,000,000?  (,ni  s  f.CoI.  x,  c*&r* 

Butte  Electric  &  Power — See  Montana  Power  Co. 
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Aug  15  '14    4%  By  check  from  Co's  office 
Sept  15'14     1  )^->  do  do 

Oct  20  '14  20%  80  South  St,  New  York 
Sc[)t  15  'OS  H":,  Checks  mailed 
Nov  2  1914  \%  do  do 

Oct    1  1914  1  l-i  By  cheek  from  Co's  office 
.July  1  101.-,  Chase  Natlonfll  Bank. NY 

Aug   1  1914  1%  Checks  mailed 
Nov  '14.  1  %%  Checks  mailed 

Mayl5'14     IH 

Oct   1    14  \H",.  Cliecks  mailed 
Sept  15 '14     6% 


Oct    1  1917  iSce  text 

Sept    30  "14  U>IBu(r;ilo 

Fet)    1  1939  Fkiclitv    Trust   Co.    Bufl 

Apr   1  1939  ('olumbia  Tru.st  Co.  N  Y 


.July  15 '14 
July  15  '14 
Apr  1  19.52 
Jan  1  1955 
Apr   1  1900 


3% 


t^olumbia  Trust  Co,  N  Y 
Title  (iuar  ^  Tr  Co,  N  Y 
Office.  100  Broad  St,  N  Y 


Moore  &  Sons  Corp.,  Ellzabethport.  N.  J.  V.  82.  p.  1050:  V.  85,  p.  1520; 
V.  87.  p.  1359:  V.  91.  p.  278:  V.  94,  p.  1121.  Has  contract  to  purchase 
coke  from  Lehigh  Coke  Co.  with  option  to  buy  the  plant  and  agreement  to 
purchase  In  1942.     V.  93,  p.  1603. 

The  Bethlehem-Chile  Iron  Mines  Co.,  Incorporated  In  Delaware  Jan.  18 
1913,  and  controlled  by  friendly  interests,  operates  the  Tofo  iron  mines  near 
the  coast  at  Coquimbo,  Chile,  which  will  provide  the  Bethlehem  Co.  re- 
quirements of  ore  for  many  years.  The  latter,  it  is  stated,  will  issue  $5.- 
000,000  to  .?7. 000,000  5%  bonds.     V.  96,  p.  204,  287,  1023:  V.  98,  p.  833. 

In  May  1913  arranged  to  purchase  Fore  River  Shipbuilding  Co.,  Quincy, 
Mass.,  for  $600,000  in  1st  lien  and  ref.  5s  and  $750,000  1st  M.  20-yr.  5% 
bonds  of  new  Mass.  corn,  formed  to  take  over  the  property,  guar.,  prin.  & 
Int..  by  Bethlehem  Steel  Co.     V.  96,  p.  1300.  1492;    V.  98.  p.  239. 

PREF.  DIVIDENDS.— lJi%quar.  Aug.  1905  to  Aug.  1906,  both  Incl.; 
Nov.,  %%:  1907,  Feb.,  H%-  A  div.  of  5% ,  paid  1M%  Quar.  April  25. 
July  1  and  Oct.  1  1913  and  Jan.  2  1914;  5%  declared,  payable  1^%  quar. 
April  1,  July  1  and  Oct.  1  1914  and  Jan.  2  1915.     V.  98.  p.  307. 

BONDS.— The  Bethlehem  Steel  Co.'s  30-year  5s  of  1912  ($50,000,000 
authorized  issue)  are  secured  by  a  general  mortgage  on  the  real  estate  and 
plants  of  the  Steel  company  and  the  stocks  representing  Its  investment  In 
mining  and  ore  properties  (subject  to  existing  mortgages)  and  the  guaranty 
of  the  Steel  Corporation  beicg  secured  by  the  pledge  of  stocks  of  subsidiary 
companies  owned.  Of  the  bonds  $16,015,000  have  been  sold  to  retire  the 
outstanding  $6,428,000  5-year  6%  sinking  fund  secured  gold  notes  of  1909 
which  were  called  for  payment  on  Nov.  1  1912  and  to  nay  the  floating  debt 
and  for  working  capital  and  impts.  and  to  acquire  $2,668,000  first  exten- 
sion M.  bonds  wlilch  are  held  available  for  the  sinking  fund  requirements  of 
that  mtire.  ireduclnu  the  bonds  outstanding  thereunder  In  the  hands  of  the 
public  to  $8,000,000)  and  $600,000  were  issued  in  part  payment  for  Fore 
River  Shipbuilding  Co.  and  $2,300,000  in  the  treasury  for  general  purposes. 

Of  the  remaining  bonds  $8,000,000  are  reserved  to  provide  for  the  re- 
tirement of  the  $8,000,000  first  extension  M.  bonds  and  the  balance  [$23,- 
900,000,  of  which  $4,200,000  has  been  deposited  as  security  for  $3,000,000 
1-yr.  notes]  is  to  be  issued  from  time  to  time,  subject  to  proper  restrictions, 
for  additions  and  extensions,  except  that  not  exceeding  $2,000,000  may  be 
used  as  necessary  to  assist  in  refunding.  Annual  sinking  fund  2H%  of 
bonds  outstanding  (but  not  less  than  $300,000) .  V.  94,  p.  1450;  V. 95,  p. 892; 
V,  96,  p.  1300,  1366:   V.  98,  p.  1002,  1922;   V.  99,  p.  898. 

The  Bethlehem  Steel  Co.'s  1st  extension  5s  are  guarantceds  prIn.  &  Int.,  by 
the  new  corporation.  Annual  sinidns  fund,  $300,000.  V.  82,  p.  282, 
1050:   V.  84.  t).  573:   V.  85,  n.  470.  Sf.ti;   V   91,  p.  1771:   V.  94.  p.  1188. 

In  June  1914  sold  .$3,000,000  Beth.  Steel  Co.  one-year  5%  notes,  secured 
by  $4,300,000  1st  Lien  &   Ref.  M.,  series  A.     V.  98,  p.  1847,  1922. 

The  Union  Iron  Works  Dry  Docks  Co.,  a  subsidiary  of  the  Union  Iron 
Works,  took  over  on  Nov.  1  19(38  the  property  of  San  Francisco  Dry  Dock 
Co.,  and  Issued  20-vear  6%  purchase  money  bonds  ($789,533  outstanding 
Dec.  31,  1913),  besides  assuming  $500,000  underlying  5s,    V.  88.  p.  941. 

The  Harlan  &  Holllngsworth  Corporation  Issued  $450,000  6%  serial 
gold  debenture  bonds  dated  Apr.  1  1912,  due  $90,000  Jan.  1  from  1914  to 
1918,  but  redeemable  at  par  on  any  Interest  day  (J.  &  J.)     V.  94,  p.  1 122. 

The  Titusville  (Pa.)  Forge  Co.  1st  5s  are  guaranteed  prin.  and  Int.  and 
mature  $20,000  yearly  Mar.  1  1914  to  1933,  being  redeemable  as  a  whole 
only  at  any  time  at  102  ^  and  int.  on  90  days'  notice.     V.  96,  p.  1492. 

EARNINGS. — For  6  mos.  ending  June  30  1914  (Incl.  subsidiaries),  net 
before  deprec'n,  $3,822,239:  other  income,  $55,987;  fixed  charges,  $1,008,- 
554;    bal.,  sur.,  $2,869,672.     V.  99,  p.  896. 

REPORT. — Report  for  cal.  year  1913  In  V.  98,  p.  833,  showed  total,  net 
Income,  Incl.  .siibsid.  cos..  S8. 752. 671:  bond.  Ac,  Int..  all  cos.,  $2,101,183; 
deprec,  &c.,  $1,528,786:  m-ef.  div.  (5%),  $745,400:  bal.,  sur.,  $4,377,302. 

OFFICERS. — Pres..  Charles  M.  Schwab:  Vice-Pres..  Archibald  Johnston; 
Henry  S.  Snyder,  James  H.  Ward;  Sec.  &  Treas.,  B,  H.  Jones;  Asst.  Treas. 
&  Asst.  Sec,  T.  A.  McDonald;  Comp.  &  Aud.,  F.  A.  Shick. 

DIRECTORS. — C.  M.  Schwab  (Chairman),  George  R.  Sheldon,  Pliny 
Fisk,  Archibald  Johnston,  C.  Austin  Buek,  Theodore  Ilampson,  Allan  A 
Ryan,  Wm.  M.  Barnum,  Henry  S.  Snyder,  Harry  Bronner,  B.  H.  Jones  and 
E.  G.  Grace.     Office.  Ill  Broadway,  New  York.— (V.  99,  p.  896.) 

BOOTH  FISHERIES  CO.— ORGANIZATION.— Incorp.  In  Delaware 
May  10  1909  and  purchased  at  receiver's  sale  all  the  assets  of  A.  Booth  & 
Co..  Chicago,  per  plan  in  V.  88.  p.  1063.  Is  engaged  In  buying  and  selling 
at  wholesale  and  retail  fish,  oysters  and  all  sea  foods,  and  has  a  large  fleet 
of  fishing  boats  on  the  Great  Lakes  and  Pacific  Ocean.  On  April  1  1911 
purchased  the  N.  W,  Fisheries  Co.  Indictment.     V.  99,  p.  200. 

STOCK. — The  stockholders  on  Feb.  13  1912  authorized  an  Issue 
of  $8,000,000  7%  1st  pref  stock,  cum.  from  Apr.  1  1912.  with  no  voting 
power  except  while  dividends  are  not  paid  or  set  aside  for  the  preceding 
year  within  90  days  after  April  1  of  each  year,  commencing  1913.  Holders 
of  the  .$4,000,000  6%  debs,  have  the  option  of  exchange  at  par  for  the 
1st  pref.  V.  94,  p.  125.  489.  Majority  of  both  classes  was  in  lO-yr.  voting 
trust.  Knowlton  L.  Ames.  James  A.  Patten,  Rufus  C.  Dawes.  F.  C.  Lett, 
and  M.  H.  Whitney,  voting  trustees.  On  first  pref.,  paid  July  1912  to 
Oct.  1914  \%%  O.-J.  On  common,  paid  4%  April  1913  m  new  pref. 
stock      V.  96    o.  556. 

BONDS. — Of  debentures  ($5,000,000),  $1,000,000  are  reser^'ed  for  addi- 
tions nXi<r\'"n  of  cost.  V'WTi .  o'nklnu-  ffl  SI  50  000  vrlvat  outset.  ■V.96.P.  655. 
Midland  Coal  Storage  5s,  $137,500,  due  $12,500  yearly  June  1915- 1925,  and 
Merchants'  Coal  Storage  5s.  $50,000.  due  $25,000  yearly  April  1915-1916. 

REPORT  for  year  ending  Dec.  31  1913  at  length,  with  balance  sheet,  in 
V.  98.  p.  518,  52"9.  612,  showed:  Net  profits,  $779,611;  hit..  $314,786; 
deprec'n,  $215,705;  bond  dLscount,  &c.,  $38,667:  pref.  divs.  (7%),  $154.- 
000;  bal.,  sur.,  $56,452.  In  1912  net  profits,  $1,050,546;  bond,  &c.,  int., 
$299,736;  bond  discount,  &c.,  $34,667;  deprec'n  reserve.  $312,174;  pref. 
div.  (7%),  $140,000;   bal.,  sur.,  $263,969. 

DIRECTORS. — A.  B.  Carpenter,  K.  L.  Ames,T.  C.  Louke,  J.  L.  Stack, 
W.  J.  Feron  and  C.  H.  Whitelaw,  Chicago,  III.;  Herbert  C.  Wright,  New 
York;  William  E.  Boelns.  Seattle,  Wash.;  Wm.  J.  Maloney,  Wilmington, 
Del,  A.  B.  Carpenter  is  Pres.  &  Treas.  and  W.  G.  Weil,  Sec.  Chicago 
offices.  Majestic  Bldg.— (V.  98,  p.  518,  525,  529.  612:    V.  99,  p.  200.) 

BORDEN'S  CONDENSED  MILK  CO.— ORGAN.— Incorp.  In  N.  J.  in 
1899.  V.  68.  p.  821:  V.  69.  p.  1195;  V.  74,  p.  97,  579:  V.  76,  p.  6.56. 

-      -        --    ■-■    -07.  '08.  "09.  '10.    "11.  '12. '13.   1914. 
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Walter    M.  Gladding':  Treas.,  F.  D 
(V.  93.  p.  1107.1 
Incorporated  in 


DIVIDENDS—  '03.  '04.  '05.  '06 
On  commou  (%)..  8  8  8  8 
Sxtra -.   IH     2       2 

Pres.,  S.  Frederic  Taylor;  V.-P 
Shove:  Sec.  Sidnev  .T    Pearson.  108  Hudson  St..  N.  V 

BORNE-SCRVMSER  CO.— ORGANIZATION.  &c. 
New  Jersey  in  1893.  Has  lubricatmg  oil  plant  at  Claremont.  Jersey  City, 
N.  J.  Formerly  controlled  by  Standard  Oil  Co.  of  N.  J.,  hut  scsregated  in 
1911.  Se,>  Standard  Oil  Co.  of  N.  J..  V.  85.  p.  216.  790:  V.  93.  n  1390. 
Stock.  $200,000;  par  $100.  Dividends:  20%  Dec.  20  1912;  Oct.  20  1913 
and   1914,   20%. 


Profits  in  1906,  $37,458;  in  1903,  $70,176;  dividends  paid  In  190G.  about 
.$50,000.     Office,  80  South  St.,  New  York.— (V.  99,  p.  819.) 

BRILL  (THE  J.  Q.)  CO.— ORGANIZATION.— Incorporated  In  Pennsyl- 
vania Aug.  1  1906;  organized  Feb.  1907.  Manufactures  cars  and  trucks, 
principally  electric.    See  V.  85,  p.  1400;   V.  86,  p.  1102. 

STOCK  AND  BONDS. — Of  the  preferred  stock.  $420,000  unissued  Is 
reserved  to  retire  the  $400,000  5%  bonds  on  the  John  Stephenson  cS:  Co. 
plant  due  Dec.  31  1925,  but  subject  to  call  at  105.  No  other  bonded  debt 
and  none  can  be  created  without  the  approval  of  75%  of  preferred  stock. 

DIVIDENDS.— On  pref.,  \M%  quar.  to  Aug.  1914;  Nov.  1%.  V.  99, 
p.  1217.  On  com.,  June  1907  to  March  1908  1%  quar.;  Jime  and  Sept. 
1908,   ]4  of  1%;  none  since  to  Oct.   1914.     V.  87,  p.   100, 

REPORT. — For  calendar  year  1913  in  V.  98,  p.  607,  showed:  Total  sales. 
$9,154,434;  net.  .$909,144;  pref.  div.  (7%) .  $320,600;  bal.  to  surp..  $588,544. 

Pres.,  Samuel  M.  Curwen;  V.-P..  William  H.  Heulings;  Jr.;  2d  V.-P., 
J.  W.  Rawlo;  Sec,  Henry  C.  E.sling.— (V.  99.  p.  51,  1217.) 

BROOKLYN  BOROUQH  GAS  CO.— (V.  98,  p.  239,  915;  V.  99,p.  890.) 

BROOKLYN  UNION  GAS.— Incorp.  in  N.  Y.  State  Sept.  9  1895,  per 
plan  V.  61,  p.  831,  and  V.  62,  p.  1141;  V.  64,  p.  887;  V.  80,  p.  1854.  Suit, 
V.  99,  p.  51,  345. 

DIVIDENDS.—/  '05.  '06.  '07.  '08.  '09.  '10.  '11.  "12. '13.         1914. 
Since  1904  (per  ct)l    8!^3       05  H    6       6       68      S  2H,\y2,2>4.1'A 

In  Jan.  and  July  of  1912,  1913  and  1914  1%  extra  was  paid  on  account 
of  the  914%  difference  between  dividends  paid  and  average  of  6%  since 
1906.     V.  94,  p.  1451;   V.  95.  p.  1333. 

BONDS. — Mortgage  of  1895  Is  for  515,000,000  of  bonds,  subject  to: 

Bonds —  Interest.  Outstanding.        Maturity. 

Citizens'  Gas  con.  mortgage 5%  F.  &  A  z        S2G4,000  Feb.  1  1940 

Union  Gas  L.  con.  mtge 5%  J.   &  Jz  38,000         Jan.  1  1920 

REPORT. — Report  (by  Public  Service  Commission)  for  cal.  year  1913, 
In  V.  98,  p.  1530.  showed  gross,  $10,218,514;  net  (over  taxes),  $1,596,446; 
other  Income,  $205,074:  Int,  on  bonds,  &c.,  $825, .558:  dIvs.  (8%),  $1,439.- 
920;  bal.,  def.,  $463,958-  In  1912,  gross,  $9,934,602;  net,  $2,259,7.50. 
Compare  accountants'  report  for  years  1907  to  1912.  V.  97,  p.  1501. 

President,  vacant;  VIce-Ps.,  Wm  G.  Rockefeller,  J.  H.  Jourdan  and 
A.  F.  Staniford:  Treas..  R.  R.  Chanman.  Office.  ISO  Hemsen  .st  .  I'.rook- 
lyn,  N.  Y.— (V.  97,  p,  1506;   V.  98,  p.  1318,  1530;  V.  99,  p.  51,  345.) 

BROWN  SHOE  CO.— ORGANIZATION.— Incorp.  in  N.Y.Jan.  1913 
and  acquired  the  Brown  Shoe  Co.  of  Missoiui.  Operates  8  large  modem 
plants,  5  in  St.  Louis  and  one  each  in  Moberly,  Mo..  Brookfield  and  Mur- 
physboro.  HI.  Aggregate  net  floor  space,  over  15  acres.  In  1912  sold  of 
own  manufacture  and  outside  goods  about  7,000,000  pairs  of  shoes.  In  Feb. 
1913  acquired  Barton  Bros,  of  Kansas  City.  V.  96.  p.  556.  No  mortgage 
or  funded  debt,  except  $140,000  real  estate  mtge.  V.  96,  p.  204. 

STOCK. — The  pref.  stock  Is  redeemable  at  any  time,  all  or  part  (pro 
rata),  and  also  upon  dissolution  at  120  and  divs.  on  3  mos.'  notice.  No 
mortgage  (other  than  purchase  money)  can  be  authorized  or  pref.  stock 
increased  or  prior  stock  issued  by  vote  of  less  than  75%  of  each  class,  both 
pref.  and  com.  Sinking  fund  begins  Aug.  1  1914  out  of  surplus  profits, 
if  sufficient,  after  all  accumulated  dividends  (if  any)  to  retire  at  least 
2H%  annually  of  the  maximum  pref.  stock  at  any  time  outstanding,  any 
deficit  to  be  made  up  in  subsequent  years.  Pref.  shall  not  vote  for  direc- 
tors unless  4  quarterly  dividends  are  in  default,  but  thereafter,  while  such 
default  exists,  the  election  will  be  vested  exclusively  in  the  pref. 

No  dividends  on  common  stock  while  the  pref.  stock  sinking  fund  Is  In 
arrears  nor  unless  (1)  net  quick  assets  are  80%  of  the  total  pref.  stock  then 
out.  and  (2)  the  net  tangible  assets  exceed  the  pref.  by  $1,000,000. 

DIVIDENDS.— Div.  on  pref.  to  Nov.  1914,  \HVo  quar.  Dividends  on 
common,  1%,  paid  Feb.,  May  and  Aug.  1  1914:  Nov.,  none.     V.  99, p. 10.54. 

EARNINGS.— For  6  mos.  ending  Apr.  30  1914,  total  income,  $5,237,- 
806;  net  earnings,  $427,466;  int.  charges,  $73,226:  deprec'n,  $90,004:  pref. 
div.  (3M%).  $140,000;  com.  div.  (2%),  $120,000:  bal.,  sur.,  $4,2.36. 

From  Oct.  15  1912  to  Oct.  31  1913  sales  were  $12,.368,626;  income  from 
and  sale  of  securities,  $28,043;  total,  $12,396,669;  oper.  exp.,  admin,  exp., 
&c.,  $11,361,221;  int.  paid,  $188,109;  depr.,  $136,875;  net  profits,  $710,464; 
pref.  divs.  (7%),  $28(5,000.     V.  98,  p.  1318. 

Pres.,  Geo.  W.  Brown.  St.  Louis,  Mo. — (V.  98,  p.  1922;  V.  99,  p.  1054.) 

BUCKEYE  PIPE  LINE  CO.— ORGANIZATION,  &c.— Incorporated  In 
Ohio  Mar.  31  1886.  Owns  pipe  line  extending  from  Adgate,  &c.,  Ohio,  to 
Cleveland,  O.,  Bear  Creek,  Pa.,  &c.,  417  miles.  Formerly  controlled  by 
Standard  Oil  Co.  of  N.  J.,  but  segregated  in  1911.  See  .Standard  Oil  Co.  of 
N.  J.  V.  85,  p.  216,  790;  V.  93,  p.  1390.  Stock.  $10,000,000:  par.  $.50.  Re- 
port for  cal.  year  1913  in  V.  98,  p.  455,  showed:  Net  income,  .$3,632,581: 
divs.  (40%),  .$4,000,000;  bal.,  def.,  $367,419.  In  1912.  net,  ,$6,000,422: 
divs.,  $4,000,000;  bal.,  sur.,  $2,000,422.  I'rofits  in  1906,  $7,028,568;  In 
1903.  .$4,592,147;  divs.  paid  in  1906  about  $5,800,000;  in  1903,  $1,500,000; 
divs.  in  1912  and  1913,40%  (10%  Q.-M.);  1914,  March,  10%;  June,  8%. 
Sept..  6%.  V.  98,  p.  1462:  V.  99.  p.  469.  Pros..  D.  S.  Bashnell;  V.-P.  & 
Gen.  Mgr.,  O.  S.  June;  Sec,  R.  L.  Bates:  Trca,s..  W.  A.  Harris.  N.  Y. 
office,  26  Broadway.— (V.  98.  p.  692,  1696;    V,  99,  p.  469.) 

BUFFALO  (N.  Y.)  GAS.— A  consolidation  in  1899.  See  listing,  V.  77, 
p.  34.  Stock,  com.,  $7,000,000:  pref.,  6%  non-cum.,  .$2,000,000,  of  which 
$1,713,000  outstanding;  par  $100.  On  Sept.  24  1914  Pres.  Alexander  C. 
Humphreys  and  Harry  P.  Ramsdell  of  Buffalo  were  appointed  receivers, 
the  company  being  in  urgent  need  of  nionov  to  pay  the  floating  debt  and  for 
working  capital,  not  less  than  $4,50,000  as  of  May  1  1914.     V.  99,  p.  896, ,44. 

Bondholders'  Protective  Committee. — -Willard  V.  King,  Chairman;  Geo.  E. 
Warren,  Sec;  Columbia  Trust  Co.,  N.  Y.,  depositary,  V.  99,  p.  896,  971. 
April  1913  coupons  were  paid  from  money  borrowed.  V.  97,  p.  29f5.  The 
Oct.  1913  and  April  1914  coupons  were  purchased,  but  $64,525  of  the  Oct. 
1913  coupons  were  paid  later.  V.  97,  p.  952:  V.  98,  p.  1074.  Litigation 
with  city  settled  April  24  1914.  V.  99,  p.  44.  Report  for  year  1913,  in 
V.  99.  p.  44,  showed:  Net,  .$213,906;  int.  on  bonds,  $290,250:  bal.,  def., 
$76,344.     A.  C.  Humphreys,  165  B'way,  Pres.— (V.  99,  p.  51,  896,  971.) 

BUFFALO  QEN.  ELEC.  CO.— See  issue  Oct.  1912  and  V.  98,  p.  688, 

BUSH  TERMINAL  COMPANY.- ORGANIZATION,  &c.— Incorp- 
orated In  New  York  on  Feb.  10  1902  (V.  74.  p.  477) .  Owns  extensive  termi- 
nals on  the  water  front,  40th  to  51st  streets,  Brooklyn.  V.  76,  p.  974, 
1032;  V.  79.  p.  1956;  V.  82,  p.  1039;  V.  88,  p.  163:  V.  91,  p.  1771. 

In  Aug.  1912  contemplated  construction  of  plant  at  Bayonne,  N.  J.,  simi- 
lar to  that  In  Brooklyn,  V.  95,  p.  546.  In  Dec.  1912  the  city  authorities 
adopted  a  plan  for  a  municipally-owned  water  front  terminal  In  So.  Bklyn. 
under  which  the  Bush  Terminal  Co.  would  be  eventually  acquired  by  the 
city,  the  entire  property  to  be  privatelv  operated  under  contract  with  the 
City.     V.  95,  p.  1686.  751;  V.  96,  p.  865,  1492. 
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INDUSTRIAL  STOCKS  AND  BONDS 


[Vol.  xcrx. 


MISCELLANEOUS  COMPANIES 
[For  abbreviations,  &c.,  see  notes  on  first  page] 

Butterick  Co— Stock  $15,000,000  (bonds  see  text).__ | 

California  Petroleum  Co — Stock,  common,  $17,500,000  authj 
Pref(p&d)  stock.  7%  cum&part  red  text  $17,500,000  auth 
Bonds    of    controlled    companies — 

Amer  Petroleum  Co  1st  M  g  red  106  beg  '14  sink  fd x 

Amer  OUflelds  Co  1st  M  g  red  105  beg  "16  sink  fd -X 

Calumet  &  Hecia  Minine — Stock  ($12  per  share  paid) 

Cambria  Iron — Stock  (4%  guaranteed) 

Cambria  Steel— Stock    $50,000.000 

Mfrs'  Water  Oo  1st  M  34.000.000  g  gu  s  f  red  text--QPJt 

(J  I)  Case  Threshing  Mach  Co— Com  stock  $20.000,000 

Pref  stock  (p  &  d)  7 "'a  cum  $20.000.000 

1st  M  serial  gold  bonds  red  103  see  text FC.xc*&r* 

Celluloid  Co    -stock  Slli.OOlt.OIII)  aiilhorlzod .     .  -  - 

Cent  Dist  Tel  Co.  Pitts— 1st  M  $25,000,000  red  text. FPixc* 

Central  Houndry  -Common  stock  S.{.(>00.()00 

Pref  (p&d)  4-5%&partlc  non-cum  $4,()00.000  red  110  text 
1st  M  sinking  fund  gold  bonds  $1,500,000  call  105--Ce.xc* 
Cent  r  &  0  1st  M  $2,000,000  not  guaranteed  callable  105- - 

Central  Leather  Co— Common  stock  $40.000.000 Eg 

Preferred  (p  &  d)  7%  cumulative  $40.000,000 Eq^ 

First  lien  gold  bonds  $45.000.000 x 

Central  &  South  American  Tcleg— Stock  auth  $14,000,000 
Central  States  Electric  Corporation— Com  stock  $10,000,000 

Pref  stock  7%  cumulative  $30.000.000 

Secured  convert  trold  notes  red  101.  conv  nref  stock  -.Qc* 
Ches  &  Potomac  Teleph  Co— 1st  M  $5,000,000  g  red  text 

Chesebrough  Alanufacturing  Co — Stock  $500,000 , 

Chicago  Edison  Co — See  Commonwealth  Edison  Co  | 


!  Date 
Bonds 


1908 
1910 


1909 


1914 
1913 


1911 
1908 


1905 


1912 
1913 


Par 
Value 


*10() 
100 
100 


25 

50 

50 

1,000 

100 

100 

500  &c 

100 

500  &c 


100  Ac 


100 
100 


100 


mn  &c 

100  &c 
100 


Amount 
Outstandina 


Rate 


$14.(547.200  3  In  1913 
14.877,005  See  text 
12,453,026  7  in  1914 


When 
Payable 


Last  Dividend 
and  Maturity 


Places  Where  Interest  and 
Dividends  are  Payable 


O— M     Sept  1  '14     ?<%  Checks  mailed 

Q — J      Julyl  "13  1  ^%  Columbia  Trust  Co,  N  Y 

Q— J      Octl'14  1Ji%  do  do 


892, 

1,320 

2,500 

8,4(i8 

45.000 

3,703 

8,300 

12,150 

12,000 

,''),!t25 

9,950 

3,600 

4,600 

1,085 

648 

39,701 

33,299 

35,750, 

9.571 

4,451, 

4,543 

5.451, 

2,107 

500, 


400;        6  g     I 
100         6  g 
000  See  text 

000  4  In  1'.)14 
OfJOSee  text 

000 1  5  g 

000 

000  7  In  1914 


J      &    D  Junel  1920 
F     &     A  Feb  1930 

Q— M     June20   14  20% 
A     <t     O  Oct  1    1914  2% 

Q— F     Nov  15  '14    IH 
J      &     D  June  1  1939 


Southern  Tr  Co,  Los  Ang 
do  do 


Checks  mailed 

do 
Glrard    Trust    Co. 


PbUa 


000 
()()() 
,000 
000 
000 
000 
000 
030 
050 
1.50 
000 
900 


6g 

8  In  1913 
5 


6g 

6 
See  text 
7  In  1914 

6  In  1914 

See  text 
300  7  In  1914 
500!        5  g 
000         5g 
000  See    text 

I 

I 


Q — J      Oct    '14.   1  «4%  Checks  mailed 
J      &    D  Dec  1  '14-'26      First  N  B ,  N  Y  &  Chic  Fc 

Quar      Sept30'I41  y2%  Office.  36  Wash  P\.  N  Y 
J     &    D  Dec  1  1943  New  York  and  Pittsburg 


MAN 
F  &  A 
See  text 

Q— J 
A     &     O  .A  pr 

Q— J      Oct 

Q— P 

Q— J 


May  1  1931  

Aug  1  193S  Office  90  West  St,   N    I 

Feb    2  1914,2%  Checks  mailed 
1  1914   1  %  Checks  mailed 

Central   Trust   Co,    N    Y 
1  U  Office  66  Broadway.  N  Y 

1% - 

1  Ji  Checks  mailed 


Oct 


1  192.T 
8  1914 
19  '14 
1     '14 


Aug 

Oct 
J    "  &     D  June  1  1922 
M    &    N  May  1  1943 
See    text  Sept  2114,  10%  Checks  mailed 


1 

Stock  authorized,  .$25,000,000  outstanding.  $15,000,000.  practically  al 
owned  by  Bell  Telephone  Co.  of  Pennsylvania.  Dividends  at  not  less  than 
7%  paid  since  1896;  present  rate  7%. 

Bonds.  .525,000,000  auth.  issue,  of  which  $10,000,000  sold;  remainder 
Issuable  only  as  eq  ual  amounts  in  cash  are  obtained  from  sales  of  stock  and 
invested  in  Pennsylvania  and  W^est  Va.  Redeemable  as  a  whole  or  on 
after  Dec.  1  1918  at  105  and  int.  on  3  mos."  notice.  Annual  sinking  fund  of 
1%.  payable  semi-ann.     V.  98.  p.  613.  765.  11.59. 

For  the  6  mos.  ending  June  30  1914,  gross.  $3,256,230;  net.  8760.058; 
int.  and  divs..  $752,192;  bal..  sur.,  $7,866. 

For  calendar  year  1913,  gross,  $6,063,324;  net  (after  $2,215,929  for 
maintenance  and  replacements),  $1,262,352;  int.  charge  calls  for  $500,000; 
bal..  sur.,  $762.352.— V.  98,  p.  613.  765.  1159;  V.  99.  p.  410.) 

CENTRAL  LEATHER  CO.— ORGANIZATION.— Incorp.  in  N.  J.  on 
Apr.  12  1905  as  a  reorganization,  per  plan  V.  79,  p.  2751,  of  U.  S.  Leather 
Co.  (V.  56,  p.  757;  V.  57,  p.  23;  V.  71,  p.  817;  V.  81,  p.  213,  560,  1176,  1852: 
V.  90,  p.  1173;  V.  94,  p.  624.  Output,  sole  leather.  Statement  to  New 
York  Stock  Exchange,  V.  81,  p.  504;  V.  82,  p.  159. 

BONDS. — Secured  by  a  1st  M.  on  all  the  assets  and  lands  acquired 
and,  pending  their  physical  acquisition,  by  the  shares  of  old  company 
(nearly  all  acquired)  and  all  the  stock  and  bonds  of  its  subsidiaries,  includ- 
ing $3,750,000  4%  2.5-year  gold  debentures  and  $10,000,000  stock  ofthe 
Central  Pennsylvania  Lumber  Oo.  (autljorized  amount  $20,000,000). 
In  Dec.  1913  a  sinking  fund  was  established.  V.  76,  p.  1196;  V.  78,  p.  50; 
V.  81.  p.  1176;  V.  96,  p.  648;  V.  98,  p.  75. 

DIVIDENDS.— On  pref.,  Oct.  '05  to  Oct.  '14,  both  inch,  lJi%  quar. 
First  div.  on  common,  2%,  paid  Feb.  2  1914.   V.  97,  p.  1901. 

EARNINGS. — ^For  9  mos.  ending  Sent.  30  1914.  net  after  repairs  and 
maintenance.  $7,409,262,  agst.  $6,768,358;  expenses  and  losses,  .$2,525,274; 
income  from  investments,  $15,478;  interest  on  bonds,  $1,378,655:  pref.  div. 
(5M%),  $1,748,196;   bal.,  sur.,  $1,772,615.     "Chronicle,     Oct.  311914. 

ANNUAL  REPORT. — Fiscal  year  ends  Dec.  31.  Report  for  vear  end- 
ing Dec.  31  1913  was  in  V.  98.  p.  609.  684.  showing:  Total  earnings,  incl. 
subsidiaries,  $9,609,031;  net  income,  $6,269,080;  int.  on  bonds  and  debs., 
$1,882,735;  pref.  div.  (7%),  $2,330,930;  common  divs.  (2%).  $793,999; 
balance,  surplus,  $1,261,416. 

DIRECTORS. — P.  A.  Valentine  (Chairman),  Edward  C.  Hoyt,  A.  Au- 
gustus Healy, Walter  G.  Garrltt,  Geo.  D.  Hallock,  Leopold  Rossbach ,  Eugene 
Horton,  Samuel  P.  Davidge,  Robert  E.  Paine,  Lewis  H.  Lapham,  L.  C 
Krauthoff,  Geo.  W.  ChUds,  Edward  C.  Thiers,  Van  A.  Wallin,  Oharlea 
Einsiedler.  Pres.,  E.  C.  Hoyt;  1st  V.-P.,  Walter  G.  Garritt;  2d  V.-P., 
Geo.  W.  Childs;  3d  V.-P.,  Eugene  Horton;  Sec,  Fred.  E.  Knapp;  Treas., 
H.  Raphael.  N.  Y.  offices.  Whitehall  Bldg.,  Batterv  PI.  and  West  St. — 
(V.  97,  p.  240,  1206,  1901;  V.  98,  p.  75,  609,  684,  1318;  V.  99.  p.  272.) 

CENTRAL  &   SOUTH   AMERICAN  TELEGRAPH.— Owns  cables  from 

Vera  Cruz,  Mex.,  to  Valparaiso,  Chill,  total  11,713  miles,  and  land  lines, 
1,730  miles,  &c.  including  the  Trans-Andlne  telegraph  line,  1,900  miles.  Con- 
nects at  Vera  Cruz  with  Mexican  Telegraph  Co.,  and  owns  an  interest  In 
cable  and  duplicate  cable  between  Galveston  andCoatzacoalcos,  825  miles, 
&c.  New  cable  between  New  York  and  Colon,  Isthmus  of  Panama,  was 
completed  about  Aug.  1907:  of  this,  738  miles  from  New  York  Is  owned 
by  Mexican  Teleg.  Co.  and  1,563  by  C.  &  S.  A.  Co.  V.  84,  p.  1054.  1117. 

DIVIDENDS.—  /  '85.  '86.  '87.  'S8-'96.  '97.  1898  to    Oct.  '14 

Percent    _\     4       4       6     7  y'ly.     6H    6   yearly     Q.-J.) 

In  1890  20%  In  stock;  In  1907,  25%  In  stock.     V.  84.  p.  1184. 

EARNINGS. — For  9  months  ending  Sept.  30  (partly  estimated): 
9  Months —  Total  Inc.        Net  Inc.     Div.  (\\4%).   Bal.,  Sur. 

1914  (partly  estimated)... $1,325,200  $854,368  $430,695  $423,673 
1913   (partly  estimated)-..    1.209,500  '         "  '  *        ' 

Report  for  year  ending  Dec.  31  1913, 

$1., 555, 936;  net,  $838,642;  divs.  (6%),  ._    .     ^  ^    _  .  .._ 

Office,  66  Broadway,  N.  Y.— (V.  98,  p.  1763;  V.  99,  p.  2f)l.  971.) 

CENTRAL  STATES  ELECTRIC  CORPORATION.— ORGANIZATION. 

— Incorporated  In  Virginia  May  28  1912,  with  power,  among  other  things, 
to  acquire  stocks  and  securities  of  public  utility  corporations.  Owns  over 
75%  of  the  $8,803,200  Cleveland  (O.)  Rlectrlo  Illuminating  Co.  com- 
mon stock.  V.  99,  p.  272.  Other  desirable  properties  will  be  acquired  as 
opportunity  offers.  Common  stock  has  been  deposited  with  Edwin  M. 
Bulklej',  Anson  W.  Burchard  and  Harrison  Williams  as  voting  trustees. 
Div.  on  pref.,  \M%  quar..  paid  Oct.  1912  to  Oct.  1914.  Div.  on  com- 
mon stock,  1%,  paid  Feb.,  May  and  Aug.  1914.     V.  98.  p.  455. 

The  10-year  5%  secured  gold  notes  due  June  1  1922  ($6,000,000  au- 
thorized Issue)  are  subject  to  call.  In  whole  or  part,  on  any  Interest  date, 
on  due  notice,  at  101  and  Int.,  and  convertible  at  par  Into  pref.  stock  at 
105.  with  the  right  to  convert  If  called  for  payment  prior  to  maturity. 

The  $5,451,500  Issued  are  secured  by  deposit  of  $6,630,400  (over  75%) 
of  the  outstanding  Cleveland  El.  III.  Co.  common  stock.  'The  remaining 
notes  will  be  issued  as  additional  amounts  of  said  common  stock  are  acquired 
and  pledged  at  the  rate  of  $77  32  of  notes  for  $100  stock.  V.  94.  p.  1451; 
V.  95,  p.  50,  1334.     Pres.,  Geo.  A.  Galliver.— (V.  98,  p.  389,  455.) 

CHES.  &  DEL.  CANAL  CO.— See  issue  Oct.  1912;  V.  99,  p.  896. 

CHESAPEAKE  &  POTOMAC  (BELL)  TELEPHONE  CO.  OF  VIR- 
GINIA.— -Incorporated  in  Virginia  in  1912  as  successor  of  the  Southern  Bell 
'Telephone  &  Telegraph  Co.  of  Virginia.  Stations  operated  directly  Dec.  31 
1913,  46,283.  Stock,  $4,105,100.  understood  to  be  owned  by  the  Ches.  & 
Potomac  Tel.  Oo.  of  Bait.,  which  is  in  turn  controlled  by  the  Bell  Teleph. 
Oo.  of  Ponn.  and  the  N.  Y.  Telephone  Oo. 

Of  the  bonds  ($5,000,000  authorized  issue),  $2,007,000  have  been  sold, 
$493,000  were  on  Dec.  31  1913  in  the  treasury  and  $2,500,000  reserved 
for  Improvements  and  additions.  Redeemable  as  a  whole  after  May  1 
1918  at  103.  Sinking  fund,  ^  of  1%  semi-annually  beginning  May  1  1914: 
Old  Dominion  Trust  Oo.  of  Rlrhiiioud.  trustee.  V.  98,  p.  765,  915.  For 
calendar  year  1913.  gross,  $1,506,752;  net  (after  $259,104  expensas  for  main- 
tenance and  $312,393  for  depreciation),  $257,953.— (V.  98,  p.  765,  915.) 

CHESEBROUGH  MANUFACTURING  CO..  CONSOLIDATED.— OR- 
GANIZATION, &C.— Incorporated  In  1880  In  .Mew  York.  Manufactures 
vaseline  and  all  Its  preparations.  Formerly  controlled  by  Standard  Oil  Co. 
of  N.  J.,  but  segregated  In  1911.  See  Standard  Oil  Co.  of  N.  J..  V.  85.  p. 
216,  790;  V.  93,  p.  1390.  Stock.  $500,000;  par,  $100.  Dividends  In 
recent  years  paid  quarterly  (Q.-M.) .  In  191 1  30%  was  paid,  the  usual  Deo. 
payment,  10%,  being  deferred  to  Jan.  5  1912,  owing  to  decree  of  U.  S. 
Supreme  Court  In  Standard  OH  matter:  Apr.,  10%:  June,  10%;  Sept..  10%. 
Dec.,  10%;  1913,  40%  (10%  Q.-M.);  1914.  Mar.,  June  and  Sept..  10%.  V. 
93.  p.  1604.  Net  as.sots  in  190()  stated  as  $1,091,000.  Profits  in  1906.  $231.- 
714;  in  1903,  $28,729;  divs.  paid  in  1906,  about  $105,000;  in  1903,  $90,000. 
Pres.,  O.  N.  Oammann;  V.-P.,  O.  W.  McGee;  Sec,  R.  S.  Gill;  Treas., 
Charles  Lamont;  Asst.  Sec.  and  Treas.,  Fredk.  II.  Williams  i^Offlce, 
17  State  St.,  N,  Y.— (V.  96,  p.  1366;  V.  98,  p.  1462.) 


STOCK. — The  stockholders  voted  April  24  1911  (a)  to  increase  the 
authorized  stock  from  $7,000,000  (the  $1,500,000  pref.  having  been  ex- 
changed for  common  stock)  to  $12,000,000,  the  $5,000,000  new  stock  to  be 
6%  cumulative  pref.,  redeemable  at  any  time  at  110  and  accrued  dividend; 
(b)  to  sanction  Issue  from  time  to  time  of  not  exceeding  $5,000,000  addi- 
tional pref.  stock  on  consent  of  a  majority  of  the  directors  and  a  majority 
In  Interest  of  all  the  stock  outstanding,  and  (c)  a  further  $5,000,000  pref. 
stock  on  consent  of  a  majority  of  the  directors  and  a  majority  In  Interest  of 
the  common  and  of  the  pref.  stock  outstanding.     V.  92,  p.  1034. 

BONDS. — Of  the  consol.  .5s.  $3,371,000  are  reserved  to  retire  the  1st  4s 
of  1902.  See  listing  application,  V.  88,  p.  163;  V.  79,  p.  1956;  V.  80,  p.  999 
1005.  1177;  V.  81.  p.  1243;  V   90,  p.  1427. 

DIVS.—    1906.        1907.      1908.      '09      1910       1911.   '12.    1913.  1914. 

Pref.  (new)— Issued  In  1911 July.  3        6        6       3,3 

Ooramon..        0  0  0  0     July,  2      4        4        4        2.2 

Bush  Terminal  Buildings  Co.  gold  5s  are  a  1st  M.  on  property  between 
28th  and  37th  Sts.  and  2d  and  3d  Aves.,  and  39th  and  40th  Stst.  on  2d  Ave. 
Bklyn,  the  office  bldg.,  100  Broad  St.,  Manhattan,  and  several  buildings  In 
the  rear,  and  the  10-storv  loft  "Structure  bldg.  on  East  29th  St.,  Manhattan, 
&c.     V.  89,  p.  848;  V.  92,  p.  747,  1034,  1111;  V.  97,  p.  1901. 

REPORT  for  year  ending  Dec.  31  1913,  in  V.  98,  p.  1312,  showed:  Gross, 
$1,192,375:  net,  $821,005:  other  inc.,  .$226,416;  charges,  $692,437;  div.  on 
pref.  (6%),  $138,000;  com.  div.  (4%),  $200,000;  bal.,  sur.,  $16,984.  Pres.. 
Irving  'T.  Bu.sh;  "lYeas..  R.  G.  Simonds;  Asst.  Treas.,  Herbert  Boughton; 
Sec,  H.  W.  Greene:  As.st.  Sec.  E.  O.  Parpart.  Office,  100  Broad  St., 
N.  Y'.— (V.  96,  p.  1704;  V.  98,  p.  1159,  1312.) 

CALIFORNIA  PETROLEUM  CO.— See  page  182. 

CALUMET  &  HECLA  MINING.— Stock,  $2,500,000:  $12  per  $25  share 
paid  in.  V.  93,  p.  941.  Title  to  lands,  V.  98,  p.  239.  The  strike  begim 
July  23  1913  was  called  off  April  13  1914.     V.  98,  p.  1247. 

There  are  $4,134,000  4%  10-year  notes  due  Feb.  18  1919,  but  redeemable 
at  par.  V.  88,  p.  688:  V.  84,  p.  452;  V.  85.  p.  280;  V.  88,  p.  686,  566; 
V.  94,  p.  1451;  V.  95,  p.  238. 

DIVS.—        /•03.  '04.  '05.  '06.  '07.  '08.  '09.  '10.  '11.  '12.  1913.     1914. 
P.  C.  since  '02 \  140  160  200  280  260    80    108  116    96    168     128     20,20.0 

In  Sept.  1914  the  div.  was  omitted  owing  to  European'war.  V.  99,  p.  676. 

In  cal.  year  1913  produced  22,500  tons  of  refined  copper,  against  34,000 
in  1912.  Report  for  year  ending  Dec.  31  1910,  V.  98,  p.  1842.  Pres., 
Quincy  A.  Shaw.— (V.  98,  p.  239,  692,  1247,  1842;    V.  99.  p.  676.) 

CAMBRIA  STEEL  CO. — Incorporated  In  Pennsylvania  In  Nov.  1898,  per 
plan,  V.  67,  iv  (i8,S,  leasing  Camhrla  Iron  Co.  for  9i)9  vears  at  4%  on  .SS,468.- 
000  stock.  V.  68,  p.  128;  V.  75,  p.  443;  V.  76,  p.  862;  V.  78,  p.  1166.  In 
June  1914  sold  Republic  mine  on  Marquette  (Mich.)  range.  V.  98,  p.  1922. 

In  June  1901  a  controlling  interest  was  acquired  by  Penn.  RR.  system. 
V.  72,  p.  1282,  1190:  V.  73,  p.  84.  393;  V.  82.  p.  1499;  V.  97,  p.  888. 

DIVID'S         /l<)()2tol909 1910 'llto'13.  1914. 


1'4.  I'i    5  y'ly 


■►5 
tax-free 


Percent 1    3%ve;irly     2>^(s.-a),l 

Also  1%  extra  paid  Jan.  20  1914. 

*  The  quar.  div.  of  IK  %  in  Nov.  1914  is  payable  in  2-year  5% 
scrip.     V.  99,  p.  1217. 

BOND.S. — Manufacturers' Water  bonds  are  red.  on  any  Int.  day  at  101 
and  Int.  out  of  the  sinking  fund  ($150,000  yearly,  beginning  1912),  and  also 
at  102  H  in  blocks  of  $.")00.000  or  over.  V.  88.  p.  1376;  V.  90.  p.  770. 
V.  96,  p.  1090.  Form  of  guaranty,  V.  90.  p.  1365.  The  .$2,000,000  3-yr. 
5%  notes  were  called  for  payment  on  May  1  1913;  also  $800,000  of  the 
$1,000,000  Mfrs.'  Water  Oo.  notes  of  1911  (V.  93.  p.  412).     V.  92,  p.  1567. 

REPORT  for  1913,  with  balance  sheet,  was  in  V.  98,  p.  608,  showing 
total  net  income ,  $7 ,787 .970;  extraord .  replacements ,  &c . ,  $  1 ,099 ,440;  chgs . , 
$453,580;  dividends  (6%),  $2,700,000;  bal.,  sur.,  $3,534,950.  Pres., 
William  H.  Donner;  V.-P.,  Alex.  P.  Robinson,  Phila.;  V.-Ps.,  J.  Leonard 
Repioglo  and  E.  K.  Slick.  Johnstown,  Pa.;  Sec.  and  Treas..  D.  Brewer 
Gehly.     Office,  Morris  Bldg.,  Philadelphia.— (V.  99.  p.  896.  1217.) 

(J.  1.)  CASETHRESHINQMACHINECO.— ORGANIZATION.— Incor- 
porated In  Wisconsin  In  1880  as  successor  to  a  co-partnership  formed  In 
1842.  Has  plant  at  Racine,  Wis.,  on  navigable  waters,  covering  over  40 
acres  of  floor  space.  Manufactures  threshing  machines,  clover  hullers, 
steam  traction  and  farm  engines,  steam-road  rollers,  gas  tractors,  both  for 
gasoline  and  kerosene,  automobiles,  &c.  Owns  100  acres  additional  at 
Racine,  on  which  buildings  have  been  erected  and  192  acres  at  Fort  William, 
Ont.,  for  future  development.  V.  94,  p.  353;  V.  98,  p.  1152. 

8TO(5K. — The  stocks  (except  stock  held  In  e^state  trust  funds,  about 
one-fifth  of  the  total)  have  bc(!n  placed  In  a  voting  trust  for  tlu-ee  years. 
Voting  trustees,  Fra.ik  K.  Bull,  Francis  L.  Hlne  and  Wlhlam  E.  Black. 

No  divlilend  on  the  common  stock  In  excess  of  6%  per  annum  shall  be 
declared  or  paid  If  thereby  the  assets  applicable  to  the  payment  of  dividends, 
as  deformlnctl  by  the  dlnTtors,  '(hall  he  reduced  to  less  than  $2,000,000. 

Dividends  have  been  paid  annually  aggregating  over  $11,000,000  and 
over  $12,800,000  h.us  been  carried  to  surplus.  Divs.  on  pref.,  Apr.  1912  to 
Oct.  1914,   l^%  quar. 

BONDS.— In  Fob.  1914  $12,000,000  lat  M.  serial  bonds  were  sold. ma- 
turing $1., 500.000  Doc.  1  1914.  $1,000,000  in  1915.  $.500,000  yearly  1916  to 
1918  anil  $1,000,000  yearly  1919  to  1926.  Redeemable  or  repurcha.sablo 
on  any  int.  date  at  103  and  int.,  but  if  loss  than  the  entire  i.ssue  is  called, 
the  last  maturing  bonds  must  be  rodecinod  first.  Secured  by  a  first  mort- 
gage on  all  the  property  and  further  by  $  1 2.000,000  notes  received  In  regular 
course  of  business.  Only  after  $2,500,000  bonds  have  been  paid  can  notes 
be  withdrawn  against  payment  of  bonds,  so  that  after  2  years  the  notes  will 
bo  at  least  125%  of  bonds  outstanding.  Not  quick  assets  are  never  to  be 
less  than  $18,000,000.     V.  98.  p.  765.  841. 

RKPOR'r  for  year  ending  Doc  31  1913.  in  V.  98,  p.  11,52.  showed:  Gross 
salas.  $13,417,406  (against  $14,026,634  In  1912  and  $9,163,749  in  1911); 
other  income,  $915,618;  not,  after  rep.,  malnt..  Sec.  $2,205,824;  Interest, 
$733,627:  doproc'n  raservo,  $103,546;  reserve  for  contlng.  losses.  $100  000; 
pref.idlvs.  (7%).  $850..500;  bal..  sur.,  $418,151. 

■  DIRKC^TORS.— FrankirC.?BuH'(Pro,s.),   P.   Loe-^Norton'cVlce-Pres.). 
Richard  T.    Robln.son    (Hoc),   Warren   J.   Davis   (Treas.),   Stephen   Bull, 
Oharlea  J.  Farnoy,  Wm.  F.  Sawyer,  W.  VT.  Ram.soy,  Racine,  Wis.;  Francis 
L.  Mine,  E.  I.  Low,  New  York;  W.  K.  Black,  Milwaukee,  Wis.     Office 
Racine.  WLs.— (V.  98,  p.  613.  765,  841.  1162.) 
CELLULOID  CO.— See  page  182. 

CENTRAL     DISTRICT     TELEPHONE     CO.— ORGANIZATION.— 

Operatas  under  llcon.so  from  Amor.  Telephone  &  Telegraph  C^o.  In  western 
part  of  Pennsylvania  (Kcluding  Pittsburgh),  northern  part  of  West  Virginia 
and  eastern  part  of  Ohio.  Total  pouplatlon  served  about  4.000,000.  Sta- 
tions Dec.  Jl  1012}  210.318  (Incl.  44.902  service  and  connected  stations). 


761,780  430,695  331.085 
in  V.  98,  p.  1763,  showing:  Gross. 
$574,260:  bal.,  stu-plus,  $624,382. 


Oct.,  1914. 
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MISCELLANEOUS  COMPANIES 
[For  abbreviations,  Ac,  see  notes  on  first  page] 


ChlcaKO  Junction  Rys  &  Union  Stock  Yards — Common  stock 

Preferred  (p  &  d)  6%  cumulative 

Collateral  trust  gold  $  or  £ Ce.xc* 

Mtge  and  coll  trust  ref  pold  bonds  $14,000,000  ..Q.xc'&r 

First  real  estate  Improv  M  $3,000,000  g  red  105  s  t Qx 

Union  Stock  Yd  &  Transit  Co  (sub  co)  debs  g  red  105 x 

Chicago  Pneumatic  Tool  Co — Stock  $7,500,000 

First  mtee  erold  red  at  105  all  or  by  lot  for  ,$50,000  s  t x 

Chicago  Stock  Yards  Co — Codat  tr  bonds  g  red  105 OBx 

Chicago  (Bell)  Telephone — Stock  $30,000,000  authorized. 
1st  M  $50. ()()(). 000  K  red  11)5  since  Dec  1  Htl.X  .FC.xxc'&r* 

Cities  Service  Co — See  "Electric  Railway  Section" 

Claflin  (H  B)  Co — Common  stock 

First  preferred  5%  gol<i  cumulative.- /preferred  as  to  prln-1 

Second  preferred  Ci"„  cumulative Iclpnl  and  dividends] 

Notes  to  be  issued  under  Reorganization  Plan — ■ 
Mercantile  Corp  3-year  collateral  notes  (24  series) r 

Clearfield  B  Coal  Corp — IstM  Intgu  by  BchCr  RR  gs  f.Col.xc* 

Canoe  Ridge  purchase  monev  mortgage  sinklner  fund Qx 

Twenty-one  year  mtge  $5,000,000  auth  gu  by  N  Y  Cent. Ox 
For  underlying  bonds  see  text 

Cleveland(OiEleclllCo— lstMS3{),000.000call  Apr'24text  c* 

Cluett  Peabody  &  Co — Common  stock  $18.000.000 

Pref  (p  &  d)  7%  cumulative  $10.000,000 

Colorado  Fuel  &  Iron — Common  stock  $44,200,000  auth 

Preferred  stock  (not  as  to  assets)  8%  cum  $2,000.000 

Colorado  Fuel  Go's  general  mtge  gold  s  f  red  110 Mp.c* 

Colo  Fuel  &  Iron  gen  M  $6,00(1,000  g  s  f  red  105--Ce.c*&r 
Colo  Indus  IstM  goldser  A  &  B  guar  p  &  I  call  105--N.c*<Scr 


Date 
Bonds 


1890 
1900 
1908 
1910 


1901 
1911 

1908 


1914 

1891 
1902 
1911 


1889 
1893 
1904 


Par 
Value 


$100 

100 

1,000 

1,000  &c 

1.000 


100 

1,000 

SCO  &c 

100 

1.000  &c 

100 
100 
100 


100  &c 


1.000 

500  &c 

100 

100 

100 

100 

1,000 

1,000 

1,000 


Amount 
Outstanding 


$6, .500 
6,500 

10,000 
4.000 
2,660 
500 
6,485 
1,667 
6,194 

27,000 

19,004 


,000 
,000 
,000 
,000 
,000 
,000 
,X00 
000 
600 


Rate 

% 


8  In  1914 
6  In  1914 
5g 
4g 
5 

4J^ 
4  In  1914 
5g 
5k 
000  8  in  1913 
000  5  g 


3,829.100 

2,()00..i0() 
2,570,000 

35,600,000 

717,700 

275,000 

2.500.000 

6.500.000 
18.000,000 

8,000,000 
34,235,500 

2,000,000 
200,000 

5.678,000 
33.436000 


See  text 
See  text 
See    text 

5 

4  g 
3yi 

5  s 

4  in  1914 
7  in  1914 


When 
Payable 


Q 

Q 
J 
A 
M 
J 

( 
J 
A 
Q— 


—J 
—J 
&     J 
&   o 
&    s 
&    J 
—J 
&    J 
&    o 

M 

&     D 


See    text 
6g 
5g 
5g 


Q— J 

Q— F 
O— F 


J  &  J 
A  &  O 
M     &     N 

A     &     O 

See  text 

Q— J 


Last  Dividend 
and  Maturity 


See  text 
M  &  N 
F  &  A 
F     &     A 


Oct 

Oct 

July 

Apr 

Mch 

.Ian 

Oct 

Dec 

Oct 

Sept 

Dec 


1  1914 
1  1914 
1  1915 
1  1940 
1  1928 
1  1920 
26  '14 
31  1921 
1  1961 
301913  2% 
1  1923 


2% 

1^2 


1% 


Apr  15  '14  1« 
May  1  1914  1  k 
Mayl  1914  1 J^ 

Dec  1  1917 
Jan  1  1940 
Oct  1  1951 
Nov  1  1932 

Apr    1  1939 
Nov  2  1914  1% 
Oct     11914,lJi 


Places  Where  Interest  and 
Dividends  are  Payable 


Jan    1  1914  4% 
May  1  1919 
Feb   1  1943 
Aug  1 1934 


Office  25  Broad  St.  N  Y 

do  do 

Central  Tr.  N  Y;  &  Lond 
Guaranty  Trust  Co,  N  Y 

do  do 

First  Tr  &  Sav  Bk.  Ohio 
Libty  NatBk.N  Y&Chic 
National  Cltv  Hank.  N  Y 
Old  Colony  Tr  Co,  Host 


First  Nat  Bk  &  Cliic  Fc 

Checks  mailed 
do 
do 


Columbia  TrustCo.  W 
Company's  Office 
do  do 

Checks  mailed 

Checks  mailed 

do         do 


Chase  Nat  Bank,  N  Y 
Metropolitan  Tr  Co,  N  Y 
Chase    Nat    Bank.    N    Y 
New  York  Trust  Co,  N  Y 


CHICAGO  JUNCTION  RAILWAYS  &  UNION  STOCK  YARDS.— OR- 
GANIZATION.—Incorporated  In  1890  In  New  Jersey,  and  purchased  98% 
of  the  stock  of  Union  Stock  Yards  &  Transit  Co.  of  Chicago.  Thus  controls 
over  450  acres  of  land  (with  one  mile  of  water  front) .  containing  ware- 
houses, sheds  and  pens  to  accommodate  75.000  cattle,  300.000  hogs.  &c. 
In  1907  N.  Y.  Cent.  &  Hud.  River  RR.  Interests  acquired  the  46  miles  outer 
belt  line  of  the  Chicago  Junction  Ry.,  assuming  the  $2,500,000  bonds,  and 
giving  $2,500,000  new  bonds  In  payment.  V.  85,  p.  1,59:  V.  86,  p.  6(i4. 
See  Chicago  Junction  Ry.  Decision  in  Government  suit,  V.  95,  p.  1610. 
V.  93,  p.  1388;  V.  90.  p.  1615. 

Owns  nearly  400  acres  making  ud  the  Central  Manufacturing  District  of 
Chicago,  on  which  factories  have  been  erected  used  by  about  100  industr  al 
concerns.     V.  99,  p.  342. 

In  Oct.  1911  $6,104,000  of  the  $6,500,000  com.  stock  was  acquired  by 
the  Chicago  Stock  Y'ards  Co..  which  see  below. 

DIVIDENDS.— On  pref.,  6%  yearly  (Q.-J.).  On  common.  1891,  10%. 
1892  to  Oct  1    1914,  Incl.,  8%  yearly  (Q.-J.).     V.  91,  p.  1027.  1095. 

BONDS. — The  collateral  trust  bonds  are  secured  by  pledge  of  120,000 
shares  of  the  stock  of  Union  Stock  Yards  &  Transit  Co.  Of  the  $14,000,000 
4%  bonds,  510,000.000  are  reserved  to  take  up  the  collateral  trust  5s.  See 
V.  70.  p.  1251:  V.  72.  p.  .389;  V.  8(i.  p.  6(i4.  In  Mch.  1908  made  83,000.000 
Realty  and  Impt.  5%  mtge.     V.  86,  p.  664,  1409;  V.  90,  p.  444;  V.99.p.342 

REPORT.— Report  for  1913  In  V.  98,  p.  1607. 

Year  ending  Dec.  31—                             1913.  1912.  1911. 

Dividendsof  U.S.  Y.Co.,&C_- $1,990,239  $2,077,647  $2,043,736 

Balance  previous  year 3.126,026  2,772,905  2,449,658 

General  expenses,  rents,  &c 1         713,398/  42,678  47,673 

Interest  on  bonds /                       1  771,847  762,846 

Dividends 910,000  910,000  910,000 

Balance,  surplus $3,492,867     $3,126,026     $2,772,905 

Un.Slk.Yds.&Ry.—        1913.  1912.  1911.  1910. 

Gross  earnings $5,905,964     $5,600,776     $5,577,938     $5,291,009 

Net  earnings 2,168,268       2,145,741       2,1,02,300       2,150,092 

DIRECTOMS. — F.  H.  Prince  (Pres.).  Eugene  V.  R.  Thayer  (V.-P.) 
Geo.  P.  Gardner  (V.-P.).  Bradley  W.  Palmer.  F.  Lathrop  Ames,  Rodolphe 
Agassiz,  Boston;  John  A.  Spoor,  Chicago;  Wm.  C.  Lane,  S.  L.  Schoon- 
maker,  N.  Y.;  Samuel  S.  Dennis.  Newark,  N.  J.  N.  Y.  office,  25  Broad  St. 
—(V.  96.  p.  491,  1625;    V.  98,  p.  1607;    V.  99.  p.  342.) 

CHICAGO  PNEUMATIC  TOOL  CO.— ORGANIZATION.— Incorporated 
1b  New  Jersey  on  Dec.  28  1901  as  a  consolidation.  Afterwards  acquired 
several  properties.  In  1904  began  to  manufacture  e'ectrlo  tools.  In  1906 
rock  drills;  In  1910  railway  gasoline  motor  cars  and  commercial  trucks. 

DIVS.—    /•02.  '03.  '04.  '05.  '06.  '07.  "08.  '09.  '10.  '11.  '12.  '13.  1914 
Per  cent  ...l    6     7M?i       344003       444  1,1,1,1 

BONDS.— Of  the  bonds  ($2,500,000  authorized),  $2,300,000  has  been 
Issued,  $583,000  redeemed  by  sinking  fund  of  $50,000  yearly;  mtge.  trustee. 
Lawyers'  Title  Insurance  &  Trust  Co.,  N.  Y.     V.  74.  p.  208. 

REPORT. — Report  tor  year  ending  Dec.  31  1913.  with  balance  sheet, 
was  In  V.  98.  p.  519,  showing:  Net  profits,  $1,171,245;  interest  on  bonds, 
$115,000;  sinking  fund,  $50,000:  depreciation.  &c.,  $300,549;  dividends 
(4%),  $257,951:  balance,  surplus.  .S447.745. 

OFFICERS.— Chairman  of  Hoard,  John  R.  McGInley  President,  W.  O. 
Duntley;  V.-P.,  G.  A.  Rees;  Treas.,  Leroy  Beardsley;  Sec,  W.  B.  Seelig; 
Asst.  Treas.,  F.  C.  Bassett.  Executive  Committee,  Joseph  Mohr,  E.  M. 
Richardson.  J.  M.  McGinley.  W.  O.  Duntley  and  W.  A.Mitchell.  Direc- 
tors (Feb.  1913).  Chas.  M.  Schwab.  James  H.  Ward.  W.  O.  Duntley.  J.  R. 
McGinley,  W.  A.  Mitchell,  A.  W.  Maconochle.  W.  B.  Seelig,  John  R. 
Turner  and  E.  M.  Richardson.  General  office,  Fisher  Bldg.,  Cbiicago. 
N.Y.  office.  50  Church  St.— (V.  96,  p.  418,  485;  V.  98,  p.  455,  519.) 

CHICAGO  (BELL)  TELEPHONE  CO.— Incorp.  in  Illinois  Jan.  14 
1881.  Operates  in  Chicago  and  neighboring  towns,  Amer.  Telep.  &  Teleg. 
Co..  which  owns  $26,346,300  of  the  .$27,000,000  stock.  V.  93,  p.  1467. 
1791.  Franchise  granted  1907.  expiring  Jan.  8  1929.  provid&s  that  3%  of 
gross  earnings  are  to  be  paid  to  city  annually.  City  may  purchase  r.roper- 
ties  Jan.  1  1919  or  1924  at  price  5%  in  excess  of  cost  of  duplication.  V.  85, 
p.  1211.     Stations  Dec.  31  1913,  430,812. 

DIVIDENDS. — For  many  years  10%  yearly;  since  Dec.  1908  2%  quar. 
(stock  div.  Oct.  1908.  20%);  1909  to  Sept.  1914.  8%  (Q.-M.). 

BONDS.— Bonds  authorized,  $50,000,000.  In  1908  $5,000,000  were 
sold  and  in  Apr.  1912  514,000,000.  Additional  bonds  can  be  issued  since 
Dec.  1  1909  at  rate  of  $5,000,000  yearly.  Amount  of  bonds  cannot  exceed 
50%  of  total  assets  nor  more  than  60%  of  the  real  estate  and  construction 
accounts.  Subject  to  these  limitations,  further  amounts  may  be  issued  up 
to  75%  of  the  cost  of  improvements,  &c.     V.87.p.  742.  1607:  V.  94.  p. 1905. 

REPORT. — Report   for  year  ending  Dec.  31   1913.  in  V.  98,  p.  909. 
showed:  Gross  earnings,  $16,274,602;  net,  $2,636,555;  divs.  (8%),  $2,160, 
000;  sinking  fund,  $1,000;  bal..  sur.,  $475,555.— (V.  98,  p.  909.  1002.) 

CINCINNATI   &  SUBURBAN  TELEPHONE  CO.— See  page  182. 

CITIES  SERVICE  CO.,  NEW  YORK.- See  •'Elec.  Ry.  "  Section. 

CLAFLIN  (H.  B.)  COMPANY. — Incorporated  in  New  Jersey  in  1890. 
Business,  wholesale  dry  goods,  with  extensive  interests  also,  directy  or 
througn  lioldings  of  John  Calflin,  in  retail  properties  as  sho%vn  below.  Front- 
age of  building,  375  ft.  on  Worth  St.,  N.  Y.  City.  V.  71.  p.  83.  Associated 
Merchants'  Co..  controlled  by  United  Dry  Goods  Co..  owns  $4,500,100  of 
the  .$9,000,000  stock.  On  Jime  25  1914  Joseph  B.  Martindale  and  Fred. 
A.  Juilliara  were  appointed  receivers. 

Committee  for  Endorsed  Notes. — -James  S.  Alexander.  Chairman:  B.  W. 
Jones.  16  Wall  St.,  Sec;  Bankers  Trust  Co.,  N.  Y.,  depository.  In  Oct. 
1914  about  $29,000,000  of  the  $31,660,000  endorsed  notes  had  been  de- 
posited.    V.  98,  p.  1996;  V.  99,  p.  971,  1217. 

The  plan  of  the  aforesaid  committee,  dated  Sept.  25  1914  (V.  99,  p.  967 
971),  as  approved  by  the  other  protective  committees,  provides  that  a  new 
company,  tlie  "Mercantile  Stores  Corporation,"  a  N.  Y.  corporation,  shall 
take  over  the  interests  in  the  allied  retail  properties  and  also  the  $6,000,000 
capital  stock  of  the  H.  B.  Claflin  Corporation,  which  will  succeed  to  the 
profitable  portion  of  the  wholesale  business  of  the  H.  B.  Claflin  Co.  Of  the 
existing  indebtedness,  aggregating  $42,200,000,  the  debts  of  the  H.  B. 
Claflin  Co.  and  its  indorsements  for  the  23  retail  companies,  together  aggre- 
gatmg  .$40,500,000,  will  be  exchanged  for  15%  cash  and  85%  in  3-year 
coll.  trust  notes  of  the  Mercantile  Corporation.  Representatives  of  some 
$1,742,000  of  the  remaining  debts  of  the  retail  cos.  have  approved  a  pro- 
position to  compromise  the  same  for  $823,500,  as  shown  in  V.  99,  p.  1217. 

The  share  capital  of  the  Mercantile  Corporation,  and  thus  the  control  of 
the  retail  companies,  will  be  held  by  the  following  trustees  for  the  benefit 
of  the  holders  of  collateral  notes:  James  S.  Alexander,  Pres.  National  Bank 
of  Commerce,  N.  Y.;  Ernest  A.  HamiU,  Pres.  Corn  Exclxange  Nat.  Bank. 
Clilcago;    John  W.  T.  Nichols,  of  Minot,  Hooper  &  Co.,  N,  Y.;    Ptiilip 


Stockton.  Pres.  Old  Colony  Trust  Co.,  Boston,  and  Henry  W.  Howe,  of 
Lawrence  &  Co..  Boston  and  New  York.  The  amount  of  the  share  capital 
is  to  be  determined  by  the  reorganization  committee,  and  whenever  the  said 
obligations  of  the  Mercantile  Stores  Corp.  shall  be  paid  in  full,  this  stock  is 
to  be  turned  over  to  the  present  H.  B.  Claflin  Co.  (of  N.  J.)  See  also 
V.  99.  p.  967,  971. 

Description  of  Proposed  .$35,600,000  Mercantile  StoresCorporation  Notes. 

Three-year  collateral  trust  notes  in  registered  form,  dated  Dec.  1  1914,  to 
"bear  interest  at  not  exceeding  5%  per  annum,  interest  payable,  however, 
prior  to  maturity,  only  out  of  income."  such  notes  to  be  Issued  in  24  separate 
series  (V.  99,  p.  972),  Series  No.  1  for  about  $8,000,000  to  be  delivered  to 
the  general  creditors  of  the  H.  B.  Claflin  Co. .  and  each  of  the  other  23  series 
to  be  delivered  to  the  holders  of  endorsed  notes  of  the  23  companies.  Series  2 
for  85%  of  H.  Batterman  Co.  notes.  Series  3  for  85%  of  J.  Bacon  &  Sons 
notes,  and  so  on.  Upon  consent  in  writing  of  a  majority  in  number  and 
amount  of  the  collateral  notes  of  all  of  the  series  then  outstanding,  the  trus- 
tees may  extend  the  time  of  maturity  of  all  series  not  to  exceed  two  years. 
In  case  for  one  year  5%  interest  on  any  particular  series  of  notes  remains 
unpaid,  the  trustees,  upon  the  written  request  of  holders  of  75%  in  number 
and  amount  of  the  outstanding  notes  of  such  series,  must  sell  the  stock  de- 
posited to  secure  that  series  or  sell  the  assets  of  the  company  the  stock  of 
which  is  so  pledged:  and  distribute  the  net  proceeds  pro  rata  among  the 
holders  of  the  notes  of  such  series. 

Following  are  the  approximate  amounts  of  the  proposed  note  issues 
Series  1  to  24,  of  the  Mercantile  Stores  Corporation,  and  also  the  total  book 
value  of  the  assets  on  or  about  June  30  1914  (good-will  excluded)  of  the 
several  companies  whose  capital  stocks  ($1,000,000  of  the  $6,000,000  stock 
of  the  new  Claflin  corporation,  and  the  entire  share  capital  of  the  other 
companies)  are  pledged  to  secure  the  same  respectively: 

Neiv  Notes.     Gross    Assets. 

H.  B.  Claflin  Corporation... probably  not  over  .$7,000,000  $33,471,116 

H.  Batterman  Co.,  Brooklyn 83l,.5,59  841,692 

J.  Bacon  &  Sons,  Louisville 1,980,085  518,514 

Bedford  Co.,  Brooklyn 1,111,306  446,890 

Castner-Knott  Dry  Goods  Co.,  Nashville 566,772  740,697 

M.  J.  Connell  Co.,  Butte 999,131  402,686 

Defender  Mfg.  Co..  New  York 1.240,958  542,056 

Pau-  Co.,  Cincinnati 1,555,023  426,965 

Hennessy  Co.,  Butte 1,601,230  1,937,657 

Jones  Store  Co.,  Kansas  City z723,226  1,720,129 

Joslin  Dry  Goods  Co.,  Denver 588,489  713,362 

Kline  Bros.,  Altoona 1,311,490  129,390 

Lion  Dry  Goods  Co.,  Toledo 1,753,334  840,906 

Lord  &  Gage,  Reading 1,196,810  439,466 

Geo.  W.  McAlpin  Co..  Cincinnati 2846.935  530.709 

McDougall  &  Southwick  Co..  Seattle 1,614,999  914,137 

Montgomery  Fair,  Montgomery 1,104,923  451,058 

People's  Store  Co.,  Tacoma 1,679,120  512,104 

Root  Dry  Goods  Co.,  Terre  Haute 1,174,249  504,718 

Spring  Dry  Coods  Co.,  Grand  Rapids 1,077,334  432,806 

Watc,  Retew  ct  Clay,  Norfolk 1,128,076  216,425 

Thos.  C.  Watldns,  Ltd.,  Hamilton,  Ont 1,118,479  576,794 

J.  B.  White  &  Co.,  Augusta 1.490,348  412,189 

Whitehouse  Co.,  Spokane 864.557  190.957 

Grand  total  (see  also  V.  99,  p.  967,  971).abt..|34,600,000       $47,907,423 
The  present  indebtedness,   it  is  expected,   wiil   be   practically   all   dis- 
charged forthwith  and  the  creation  of  future  indebtadness,  if  any,  is  to 
be  wholly  within  the  control  of  the  trustees  representing   the   noteholders . 
Security  for  New  Notes — Collateral  to  Be  Deposited  under  Trust  Agreement. 

(1)  Series  1  notes  received  by  general  creditors  of  H.  B.  Claflin  Co.  will 
be  secured  by  one-sixth  ($1,000,000)  of  the  capital  stock  of  the  proposed 
H.  B.  Claflin  Corporation,  the  wholesale  trading  company. 

(2)  Each  of  the  remaining  23  series  of  notes  exchangeable,  with  15% 
cash,  for  85%  of  the  endorsed  notes,  will  be  secured  by  the  entire  capital 
stock  of  the  particular  retail  company  which  executed  the  notes  to  be  ex- 
changed for  the  new  notes.  Thus:  Series  2  will  be  secured  by  the  entire 
capital  stock  of  the  H.  Batterman  Co.  and  Series  3  by  all  of  the  capital 
stock  of  J.  Bacon  &  Sons. 

Source  of  Income  Applicable  to  Interest  and  Principal  of  New  Notes. 

(a)  For  Series  1.— Dividends  upon  $1,000,000  stock  of  H.  B.  Claflin  Corp. 

(b)  For  Ser.  2  to  24. — Dividends  upon  stock  pledged  to  secure  that  series. 

(c)  For  Series  1  to  24. — At  one  common  rate  for  all  series,  dependent 
upon  income,  the  earnings  of  the  Mercantile  Stores  C'orporation  on  its 
unpledged  investments  and  property,  such  as  $1,000,000  capital  stock  of 
H.  B.  Claflin  Corporation,  the  capital  stocks  of  the  United  Dry  Goods 
Companies,  (.$6,268,000  common),  Scruggs,  Vandervoort-Barney  Dry 
Goods  Co.  ($2,103,650  com.,  $187,000  2d  pref.),  Higbee  Co.  (entire 
$400,000  common) ,  McCreery  &  Co.  of  Pittsburgh  (all) ,  various  equities  in 
real  estate  and  other  assets. 

id)  For  Series  1  to  24. — Dividends  upon  the  capital  stock  of  any 
or  ail  of  the  23  retail  companies  after  payment  in  full  of  the  notes  for  which 
said  stock  is  pledged. 

REPORT. — See  V.  98.  p.  233.  Profits  for  cal.  year  before  deductmg 
any  divs.  in  1913.  $527,195:  in  1912.  $549,039;  in  1911,  .$447,962.- (V.  99. 
p.  540,  676,  897,  967,  971,  1217.) 

CLEARFIELD   BITUMINOUS ICOAL  CORP.— See  page  182. 

CLEVELAND  (O.)  ELECTRIC  ILLUMINATION  CO.— See  page  182 

CLUETT.  PEABODY  &  CO.— ORGANIZATION.— Incorp.  in  N.  Y. 
Feb.  4  1913  as  an  enlargement  of  a  company  of  same  name  whose  business 
was  established  about  1863.  Combined  factories  at  Troy,  N.  Y.;  also 
operates  factories  at  Rochester  and  Corinth,  N.  Y.;  Leominster,  Mass.; 
South  Norwalk,  Conn.;  St.  Johns,  Que.,  and  a  bleachery  at  Waterford, 
N.  Y.  Annual  production  about  7.000.000  dozen  collars  and  500.000 
dozen  shirts,  "Arrow"  collars,  "Monarch"  shirts,  &c.     V.  96,  p.  491. 

STOCK. — Pref.  is  callable,  all  or  part,  in  blocks  of  10%  of  issue,  at  125 
and  accrued  div.,  also  at  same  price  on  dissolution  or  consolidation  or  dis- 
tribution of  capita!.  Beginning  Dec.  31  1916,  annual  sink.  fund.  1916  to 
1920.  1%  of  issue  and  thereafter  2%.  payable  out  of  surplus  profits.  The 
pref.  has  no  vote  for  directors  unless  four  quarterly  dividends  are  in  default. 
No  mortgage  or  new  pref.  without  consent  of  75%  of  each  class  of  stock. 

Dividends  on  pref.,  1%%,  each,  paid  April  1913  to  Oct.  1914.  Div.  on 
common.  1914.  4%  (1%  Q.-P.). 

Report  for  6  mos.  ending  June  30  1914.  in  V.  99.  p.  606.  showed  total  m- 
come.  $7,283,620:  net  profits,  $846,720;  pref.  divs.,  9  mos.  <,bM%), 
$420,000;   com.  divs.  (2%),  $360,000;   bal.,  sur.,  $66,720. 

Report  for  cal.  year  1913  in  V.  98,  p.  384,  showed  total  sales,  $13,515,305; 
profits,  $1,963,277;  pref.  divs.  (.5}i%),  $420,000;  bal..  sur..  $1,543,277 
Inll912.  sales,  $12,291,993;  profits.  $1,741,243. — (V.t99.  p.  006.) 
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MISCELLANEO  US  COMPANIES 
[For  abbreviations,  Ac,  see  notes  on  Jirst  page] 


Colorado  Fuel  &  iron — (Con.) 

Hon  (Is  of  f'rnperties  Controlled. 
Grand  River  Coal  &  Coke  1st  M  k<>Ic1'$125.0()0  eiiar).Ce.r* 

Tiockv  Mournaln  Coal   &  Iron  llrst  oitge    tcold  juar Col 

Pueblo  Realty  Tr  Co  M  (V  91.  p  1772)  .  ..  . 

Columbia  Gas  &  Electric  Co— .Stock  .^.W.OOO.OOO. 

First  M  s  f  p-old  $2."j.000.000  (5.3.876.500  eauceled)  .Col.xc* 

Debentures  authorized  $2,850.000 Cex 

CIn  Gas   Iransj)  (  o  1st  M  .$.=.. DUO. 0(10  s  f  rail  l!ll  I    1  in z 

Columbus  (O)  Qas  &  Fuel  Co — .See  Ohio  Cities  Gas  Co 

commercial  Cable  Co— IstAKInc  del)  si  k)?2(i.0('i).()U((u.H.c<Scr 

Commonwealth  Kdison — Stock  authorized  $50. 000. 000. .  .- 
Comiiionwealtli  I'Jlcc  1st  MfRciually  sec  t>.v  Conimonwl  .XX 
Commonwealth   Kd    1st  Ml     Electric  mtee  of  ISO.S     J.xx 

ComputinR-Tabulatinst-RecordingCo—Stk  (5 12,000. 000 auth) 
Sinkinc  fund  Kola  bonds  callable  at  105 Gz 

Consolidated  (ins  fN  Y)— .Stock  $125.000.000 

Debenture  extended  to  1918 

Debentures  $25,000,000  convertible  after  3  years 

Notes  ($2,500,000  mature  April  191.5)   -- 

Hands  of  Companies  Controlled 
xNI  Y  Ed-N  Y  G  &  E  L  n  &  P  1st  M  S  15.000.000  (r-G.c'&r 
xPurch  money  M  $21,000,000  g  suDj  to  call  to  Feb  •02.Ce.c' 

xEdlson  Klec  III  N  V  1st  cons  M  $15,000,000  eold O.c* 

xCnltcd  F-lectrlc  Llcht  &  Power  1st  M  $5.:}70.000 L'n 

zEqultable  Gas  Llcht  cons  (now  1st)  M.Cel  Assumed  by  1 

zN  Y  &  East  River  Gas  1st  M  p: Q.c*  ^    New  Amst    \ 

zFlrst  cons  M  ($5,000,000)  ffold.XK.c*  I  Gas  Co.      i 

New  Amsterdam  first  cons  M  pold  $20,000,000.Ce.xc*  &r 


Dale 
Bonds 


1889 
1901 


1907 
1913 

1908 

1897 

1808 
1898 

igii 


1888 
1914 
1914 

1898 
1899 
1895 
1894 

i894 
1805 
1898 


Par 
Value 


$1,000 
1.00(i 


100 
."^OO  fee 
600  &C 

1,000 

$    &   £ 

$100 

1 .000 

1.000 

100 

500  &c 

100 

1.000 

500  &c 


1 ,000 
l.OOP 
l.OOli 
1,000 
1,000 
1.000 
1 ,000 
l,000&c 


Antnunt 
Outstanilino 


$.'>60.(>00 

483  O'ld 

503,098 

50,0()0.(i()() 

13. 964.. 500 

2.464.300 

4.345.000 

20,00(1.000 

45,838,936 
8.000,000 

24.000.000 

10.4.57.200 
6,868,000 

99.81  (i,,"i0(t 
1.236.000 
See  text 

10.000,000 

15.000,000 
2().<)2'9.884 
2.18S,0()0 
4.841, 5!)0 
3, .500. 000 
3.500.000 
1,. 500. 000 
10.635,000 


Bate 

% 


6k 


VChen 
Payoble 


Last  Dividend 
and  Maturity 


&  O  Apr  1  1919 
&  N  May  1  1951 
&     Jl 


5g 
5 

5g 

4  IT 

8  in  1914 
5g 

5  e 
See    text; 

6  e      .1      * 
6  in  1913  O— M 

5 
6 
4 


•T      A      J  Jan    1  1927 
J     &     J  Jan    1  1927 

J      &      J  July  1  1933 


Places  Where  Interest  and 
Dividends  are  Payable 


Columbia  Tr  Co.  N  Y 
do  do 


Columbia  Tr  Co.  N  Y 
Prov"  S'  B  "&  "fr  Co,"  Cln ' 


Q— J     iJan    1  2^97  F  T.  *  T  C  &  Office   N  Y 

(J— F     Nov  2  1914  2%  Checks  from  co's  office 
M     &     .sljune  1  W-y.'j  Illinois  Tr  &  .S  Bk.  Chlo 

M     &     S  June  1  19)3  do  do 

Q— J     Oct    10'13,  1% 

J  Julv  1  19-41  Guaranty  Trust  Co,  N  Y 

15  Sept   15    14  1  HiOfticc  4  Irviug  Place, N  Y 
M   &    N  Mav  1  1918  do  do 

Quar      1919  

Apr-June  25  '15 


Dec 
Feb 
July 


1  1948 
1  1949 
1  1995 


July  1  1924 


Mch 
Jan 
Jan 
Jan 


1  1932 
1  1944 
1  1945 
1  1948 


Guaranty  Trust  Co,  N 
Central  Trust  Co,  N 
Guaranty  Trust  Co,  N 
1170  Broadway.  N  Y 
Central  Trust  Co.  N 
Guarantv  Tnist  Co,  N 
National  Citv  Hank.  N 


National  City  Bk,  N  Y 


COLONIAL  OIL  CO.— See  page  182. 

COLORADO  FUEL  &  IRON  CO.— A  Colorado  corporation  formed 
Oct.  21  1892.  Re-chartered  Oct.  1912.  V.  93.  p.  1728.  In  June  1903 
Rockefeller-Gould  interests  assumed  control.  V.  7  6,  p.  1410;  V.  98,  p. 
1159.  Annual  capacity  of  finished  steel  products  to  be  ?550.000  tons. 
V.73.  p.  561;  V.75,p.  1149;  V.  79,  p.  736;  V.  62,  p.  461.  In  1914  suffered 
from  a  strike.  V.  98,  p.  1159,  1278,  1357-60,  1434,  1540;  V.  99,  p.  819,  897, 
973. 

Under  the  reorganization  plan  of  1903  (V.  77.  p.  2037.  2282,  2341;  V.  79, 
p.  73G,  1207)  the  Colorado  Industrial  Co.,  whose  entire  capital  stock  it 
owned,  created  an  Issue  of  $45,000,000  consol.  first  mtge.  guaranteed  bonds 
(see  below:  also  full  statement  In  V.  80,  p.  1726:  V.  83,  p.  378). 

DIVIDENDS. — Dividends  on  pref.  resumed  In  1912,  5%  being  declared 
2H%  paid  July  20  1912  and  2H%  Jan.  20  1913.  the  first  since  Feb.  1903. 
up  to  which  payments  were  made  in  full.;  Mch.  20  1913.  35%  account  74"^ 
accumulated  dividends,  leaving  about  39%  still  due;  July  1  1913.  4%.  also 
4%  declared  payable  Jan.  1  1914;   none  since.     V.  99,  p.  470,  1217. 

HONDS. — The  Col.  Ind.  guar.  5s  ($45,000,000  authonzed  Issue)  cover  all 
the  property  of  that  company  and, by  supplemental  mortgage  of  1913,  the 
real  estate  transferred  to  the  Col.  Fuel  &  Iron  Co.  and  entire  issue  of  securi- 
ties of  subsidiary  cos.  named,  viz.,  $4,500,000  bonds  and  $100,000  stock  of 
Col.&Wyo.  Ry.;  $3,000,000  Rocky  Mtn.  Coal  &  Iron  stock  and  $331,200 
stock  and  $160,000  notes  of  Crystal  Riv.  Ry.  Series  "A"  (limited  to  $14.- 
06/ .000).  Series  ""B'  (limited  to  $30,932,000).  $6,000,000  to  retire  gen.  M. 
5s  of  1893.  V.  80,  p.  1481,  1720;  V.  83,  p.?381,  377,  326:  V.  96.  p.  1492; 
V.  97.  p.  53. 

REPORT.— For  1912-13.  V.  98,  p.  233.  Prelun.  statement  1913-14, 
V.  99.  p.  1217. 

Year  end.  June  30 —         1913 — Gross — 1912.  1913 — Net — 1912. 

Fuel    department $9.3:^3.083     $9,127,929        $763,147     $1,005,507 

Iron  &  steel  departments  14.982.804     15,140,523       2.857,119       2,766.775 


Total $24,315,887  $24,268,452     $3,620,266     $3,772,282 

Other  income  in  1912-13,  $755,629;  int.,  taxes,  rentals,  sinking  fund.  &c., 
$2,648,703;    pref.  div.  (43%).  $860,000;    bal..  sur..  $867,192. 

OFFICERS.— Pres.,  Jesse  F.  Welborn;  V.-P.  &  Treas..  L.  M.  Bowers: 
8ec..  J.  A.  Writer.     Office.  Denver.  Colo. 

DIRECTORS.— Geo.  J.  Gould.  E.  T.  Jeffery.  J.  H.  McClement,  Willard 
P.  Ward,  J.  F.  Welborn,  L.  M.  Bowers,  J.  D.  Greene,  Cass  E.  Herrington. 
Starr  J.  Muiphy.  H.  E.  Cooper.  John  D.  Rockefeller  Jr.,  .loseph  Chilberg. 
S.  G.  Pierson  and  J.  A.  Writer.— (V.  99,  p.  470.  819.  973,  1217.) 

COLUMBIA  QAS  &  ELECTRIC  CO.— (See  Map.)— ORGANIZA- 
TION.— Incorp.  in  W.  Va.  in  Sept.  1906  and.  in  conjunction  with  the  sub- 
companies  named  below,  controls  (compare  V.  93.  p.  1560)  (a)  the  gas  and 
electric-light  business  in  Cincinnati  and  in  18  municipalities  in  Hamilton 
Co.,  O.;  (b)  the  gas  and  electric-light  business  in  the  adjoining  cities  and 
municipalities  of  Covington,  Newport,  Bellevue,  Dayton,  Latonia,  Lud- 
low and  Fort  Thomas  and  suburbs  of  Kentucky,  and  the  water  supply 
business  in  three  of  the.se  municipalities;  (c)  a  68-mile  system  of  electric 
street  railways  operating  exclusively  in  the  above-mentioned  Kentucky 
municipalities  and  connecting  them  with  Cincinnati;  (d)  a  190-mlle  system 
of  pipe  lines  for  the  transportation  of  natural  gas,  connecting  (e)  gas  lands 
held  by  the  company  under  leases,  contracts,  agreements,  royalties .  and  the 
ownership  in  fee  of  281 .700  acres  of  land  in  southwestern  West  Virginia  and 
ea.stern  Kentucky,  with  above-mentioned  municipalities  in  Kentucky  and 
Ohio.  On  this  domain  there  have  been  drilled  up  to  date  133  natural  gas 
wells  (with  a  daily  open  flow  of  155.000.000  cu.  ft.) ,  most  of  which  are  sup- 
plying gas  for  use  in  Cincinnati.     Sales  in  1913.  15.669.203.000  cubic  feet. 

The  Columbia  Gas  &  Electric  Co.  also  owns  $2,475,719  common  and  $2.- 
475.719  pref.  East  Ohio  Gas  Co.  and  $85,000  pref.  stock  of  the  Cincinnati 
Newport  &  C^ovington  Light  &  Traction  Co.  Has  contract  with  the  United 
Fuel  Gas  Co.  for  purchase  of  part  of  natural  gas  required. 

STOCK. — Authorized  and  outstanding,  $50,000,000.     Shares  $100. 

In  July  1912  a  syndicat«3  with  A.  B.  Leach  &  Co.  at  the  head  purchased  a 
majority  Interest.  V.  95.  p.  178.  Listed  on  Cincmnati,  Washington 
(D.  V,.)  and  Pittsburgh  Stock  Exchanges. 

BONDS. — The  company  has  an  authorized  Issue  of  $25,000,000  1st  M. 
6%  bonds,  of  which  $19,547,000  were  certified  and  issued,  $3,876,500  were 
retired  to  Dec.  31  1913,  leaving  outstanding  $15,670,500.  of  which  $1,705,- 
600  was  owned  by  the  company.     V.  93,  p.  1467. 

The  debentures  of  1913  (authorized.  $2.8,')0 ,000:  outstanding,  $2,464,330) 
were  issued  In  connection  with  purchase  of  substantially  all  the  minority 
stock  of  Union  Gas  &  Electric  Co.     V.  96.  p.  1631,  170. 

CINCINNATI  GAS  TRANSPORTATION  CO.— A  West  Va.  corporation, 
having  cajJltal  stock  of  $3,000,000  5%  pref.  and  $2,000,000  com.  stock  and 
outstanding  $4,345,000  5%  1st  M.  bonds.  (V. 88.  p.  1375.)  Owns  190  miles 
of  steel  pipe  line,  running  from  the  Columbia  company's  natural  gas  field 
In  S.  VV.  West  Va..  connecting  with  Covington  and  Newport,  Ky..  &c., 
and  Cincinnati  and  surrounding  towns.  Leased  bv  the  Columbia  company 
or  30  years.  Rental,  all  maintenance  charges,  taxes.  &c.,  bond  Int.,  sk  fd 
of  $20.8.33  1-3  monthly  beginning  Aug.  1  1911.  and  divs.  on  common  .stock 
at  10%  i)er  annum.  The  ])r('f.  stock  Is  to  receive  a  div.  of  5%  per  annum, 
after  all  transportation  bonds  have  been  canceled.  V.  86.  p.  1532. 

CINCINNATI  COMPANIE.S.— The  Columbia  company  owns  99%  of 
the  $5,000,000  6%  pref.  and  99.4%  of  the  $10. 000. 000  common  stock 
and  about  70%  of  the  $375,000  dividend  certificates  of  the  Union  Gas 
&  Electric  (Jompany  of  Cincinnati  (V.  89.  p.  230),  which  company 
operates,  under  a  9:)-year  lease,  the  properties.  &c..  of  the  (Mncinnati 
(jas  &  Electric  C!o.,  with  exclusive  gas  and  electric  privileges  in  (Hncinnati 
and  suburbs.  V.  83.  p.  274.  892.  1231;  V.  88.  p.  1375;  V.  95.  p.  752. 
V.  97,  p.  .53.  240.  Of  the  $35.0.56.300  capital  stock  of  the  (Mncinnati  Gas 
&  Electric  Co..  $1.191, .300  Is  owned  by  the  Union  Gas  &  Electric  Co 
which  latter  company  also  owns  $3,333,000  1st  mtge.  bonds  of  the  Columbia 
Company,  these  bonds  being  deposited  as  part  of  the  collateral  under  the 
guaranty  fund  of  the  Cincinnati  Gas  &  VAcic.  Co.  Cincinnati  Gas  & 
Electric  Co.  has  an  electric-generating  plant  of  30.000  h.  p.,  20,326 
private  electric  consumers.  6.134  city  electric  str(<et  lamps;  has  686  miles 
of  gas  mains,  gas  holders  with  a  capacity  of  10.000.000  cubic  feet,  and 
supplies  natural  gas  to  102.364  customers,  and  lights  certain  of  the  city  and 
suburban  streets  with  about  4,700  gas  lamps. 

KE.VTHCKV  I'ROPKRTIRS.— Cincinnati  Newport  &  Covington  Light 
4  Traction  Co.  controlled  under  a  90-year  lease  (.See  "Electric  Railway 
Section"  and  V.  84.  p.  1489.  under  Col.  Gas  &  Electric  Co.)  These  prop- 
erties embrace  ()6  miles  of  track,  a  power  house  of  5.000  h.  p.  supply  the 
electric  railway,  and  about  6,082  electric  consumers  and  95  miles  of  pipes 
for  distributing  gas  to  17.940  consumers. 

EARNINttS. — For  6  mos.  ending  June  30  1914.  gross.  .$3,582,609.  agst. 
.$3,293,733  for  6  mos.  in  1913;  nvX.  $2. 1.57.. 561 .  agst.  $1,914,908;  rentals. 
Ac,  $1,291,232;  bond  int..  ,$251,745;  bal..  sur.,  $611  ..581.   V.  99.  p.  272. 


REPORT. 

Calendar 
Year — 
1913- 
1912-  _ 

Pres.,  Samuel  Insull.     Office,  Chicago,  111. 

COMMERCIAL  UNION  TELEGRAPH  CO- 


REPORT.— Report  for  year  1913  in  V.  98,  p.  995,  showed: 

Gross  Net  Other        *Total       x  Fixed       Sink.       Balance, 

Earns.        Earns.        Inc.       Income.     Charges.    Fund.      Surplus.    • 

$  $  $  s  s  s  $ 

1912  .5.155.446  2,630.970  513.953  3.144.923  3,146.749  81,096  def.    82.922 

1913  -5.497.960  2.923.316  471.584  3.394.900  3.175,779  95.005  sur.  124,116 
*  Including  net  surplus   from    Kentucky  rentals  after   payment  of  all 

charges  ;aIso  Incl.  dividends  received  on  East  Ohio  Gas  Co  stock,     x  Incl. 
rentals  Cine.  Gas  Transportation  Co.  and  Cine.  Gas  &  Electric  Co. 

DIRECTORS. — Chairman,  P.  G.  Gossler,  New  York;  Pres..  A.  B. 
Leach,  New  York;  Vlce-Pres'ts.  J.  C.  Ernst.  Covington,  Ky.:  W.  Y.  Cart- 
wright  and  W.  W.  Freeman,  Cincinnati,  and  F.  B.  Enslow.  Himtlngton, 
W.  Va.;  Sec.-Treas.,  T.  F.  Wickham;  Asst.  Sec.  &  Asst.  Treas..  A.  Sher- 
lock; J.  W.  Freiburg,  Louis  J.  Hauck.  J.  M.  Hutton.  M.  E.  Moch,  W.  H. 
Schmidlapp.  C.  P.  Taft.  Louis  Werk.  Cincinnati.  O.:  A.  Y.  Gowen.  Andrew 
Squire,  Cleveland.  O.;  C.  E.  Clark.  Ludlow.  Ky.;  Geo.  P.  Toby,  Henry 
Seligman,  Frederick  Strauss.  W.  S.  Cox,  J.  W.  Yotmg,  John  W.  Herbert, 
Wm.  P.  Phillips,  N.  Y.  City;  Geo.  W.  Crawford,  Pittsburgh.  Office. 
Cincinnati,  O.— (V.  98,  p.  996;  V.  99,  p.  272,  611. 

COLUMBUS  QAS  &  FUEL  CO.— See  Ohio  Cities  Gas  Co. 

COMMERCIAL  CABLE  CO.— See  Mackay  Cos.  and  V.  88.  p.  999. 

COMMONWEALTH  EDISON  CO.— ORGANIZATION.— Incor.  Sept.  17 
1907  as  a  consolidation,  per  plan  V.  85.  p.  162,  724.  Franchises  expire  1947 
In  August  1913  acquired  the  Cosmopolitan  Electric  Co.  V.  97.  p.  447. 
(Compare  V.  67,  p.  482;  V.  79,  p.  214,  272;  V.  82,  p.  1441;  V.  86,  p.  796). 
The  Chicago  Sectional  Undereround  Co.  Is  leased,  Its  $227,400  4%  bonds 
guar.  p.  <fe  I.  by  Chicago  Edison  Co.  and  Interest  on  $33,000  5s.  Ten-year 
power  contract  with  Chic.  City  Ry.  Co.  Oct.  1908.  V.  87,  p.  1013;  contract 
with  Chicago  Rys.  till  1914.  V.  89,  p.  350.  Public  Service  Corpora- 
tion of  Northern  Illinois  Is  controlled  by  the  same  interests.  See  below. 
The  same  interests  became  identified  with  People's  Gas  Light  &  Coke  Co. 
In  1913.     V.  97.  p.  889.     Rates  fixed  for  5  yrs.  Dec.  1913.     V.  97.  p.  1736. 

STOCK. — The  stockholders  voted  Sept.  25  1913  to  increase  the  auth. 
stock  from  $40,000,000  (of  which  $36,950,000  was  outstanding)  to  $50,000.- 
000.  Of  the  stock.  .$3,695,000  was  paid  in  Oct.  1913  as  a  10%  stock  divi- 
dend and  in  Nov.  1913  $4,154,796  stock  was  subscribed  at  par.  V.  97,  p 
447,  889,  1288. 

DIVl  i>K.\  US.— 1907.  1908.  '09.  1910.        1911.      1912.     1913.       1914. 
Percent 1',       5 '.i      6     6(0-'')  7  7  7>i  8 

Also  10%  paid  In  stk.  to  holders  of  rec.  Oct.  4  1913.   V.  97,  p.  447.  889. 

BONDS.^.-^ddltlonal  Commonwealth  5s  of  1898  are  Issuable  for  not  ex- 
ceeding 75%  of  co<t  of  extensions  and  Improvements.  V.  79.  p.  214;  V.  S3, 
p    326:  V    85.  p    163;  V.  88,  p.  F,n.  103-  V.  90.  p.  40. 

Report  year  ending  Dec.  31  1913,  V.  98,  p.  685. 

Gross  Net  Fixed  Bal.  for        Dividends 

Earnings.        Income.        Charges.      Dividends.        Paid. 

$16,838,743  $6,241,927  $2,144,000  $4,097,927  $2,816,864 

15.361,649     5,582.229     2.144.000     3.438.229     2.516,783 

(V.  98,  p.  685,  692.) 

Stock.  S500.000.  guar.  6% 
(J.  &  J.)  by  Postal  Telegraph  Cable  Co.;  par  of  shares.  $2.5. 

CGMPUTINQ-TABULATINQ-RECORDINQ  CO.— See  page  182. 

CONSOLIDATED  CAR  HEATING  CO.— Supplies  steam  and  hot  water 
apparatus  for  heating  railway  trains  and  electric  heaters  for  street  cars,  &c. 
V.  70.  p.  232.     Stock,  $1,250,000;  outstanding.  $1,130,400:  par,  $100. 

DIVS.     (•02.  '03.  "04.  '05.  '06.  '07.  •08-'09.  '10.  '11.   "12.  '13.     1914. 
Percent--!      6     7       6       4       3       3        None     3H     6      6^     7  5 

In  June  1914  5%  declared,  of  which  2}^%  paid  July  15  1914  and  2H% 
Jan. 15 1915 

Pres.,  Frederick  W.  Kelly,  100  State  St.,  Albany,  N.  Y.— (V.  98.  p.  1848). 

CONSOLIDATED  GAS  OF  NEW  YORK.- This  company  was  organized 
Nov.  II  1884  as  a  consolidation,  and  In  1899-00  secured  control  of  all  the 
other  gas  companies  and  of  all  the  electric-lighting  properties  In  Manhattan, 
N.  Y.  City.  V.  78.  p.  105,  19(i4;  V.  79,  p.  105.  620;  V.  83.  p.  1414;  V.  84, 
p.  219;  V.  86.  p.  282:  V.  92.  p.  257.  New  Astoria  gas  plant  Is  to  have  a 
capacity  of  250.000.000  cu.  ft.  of  eas  daily,  of  which  40.(J00.000  completed 
Aug.  1912.  V.  95.  p.  483:  V.  97,  p.  240,  301.  Stock  holdings  Dec.  31 
1913,  V.  98,  p.  1529. 

In  I9()(>  a  law  was  p.assed  reducing  the  price  In  N.  Y.  City  to  80  cents 
per  1,000  cubic  ft.,  beginning  May  I  1906.  e.\cept  In  outlying  districts. 
V.  82.  p.  572.  807.  931;  V.  90.  p.  301.  In  Jan.  1909  the  U.  S.  Supreme 
Court  held  80-eent  feature  of  law  to  be  valid  until  given  a  fair  trial,  the  de- 
posits to  secure  the  20  cents  per  1 .000  overpaid  being  returned  to  consumers. 
V.  88,  p.   103.  161.  233,  292.  297,  378.  689;  V.  90.  p.  301. 

DIVS.  (%)  f   '04.  '05. '06.   •07-'09.'10.  '11.  '12.   '13.  1914. 

Since  1900 \   8H8K     5      4  y'ly    4H     6       6       6      miJ^.lM.- 

STOCK.  &c. — In  1914  the  authorized  ls.sue  was  Increased  to  $125,000,000 
to  provide  for  conversion  of  $25,000,000  debs.     V.78,p.  1964;  V.  98. p.  1463. 

The  $7,500,000  8  mos.  notes,  dated  Oct.  25  1914.  provided  for  $500,000 
maturing  notes  and  $2,500,000  toward  $5,000,000  notes  due  Aug.  25  1914, 
a  new  issue  being  made  for  remainder.  V.  99.  p.  1217.  The  stockholders 
on  May  25  1914  authorized  an  issue  of  $25,000,000  .5-year  6%  debentures 
convertible  into  stock  at  par  on  any  interest  day  beginning  three  yc-ars  froni 
date.  Stockholders  of  record  will  bo  offered  the  right  to  subscribe  for  the 
debentures  pro  rata  at  par.  payable  30%  on  the  date  of  the  dobentiu-es  and 
30%  three  months  and  40%  six  months  thereafter,  or  optionally  In  full  at 
any  time.     V.  98.  p.  1540.  14()3.  1610.  „,„    ,„,„ 

REPORT  of  legislative  committee  in  1905.  V.  80.  p.  1854,  1858.  1910. 

Report  for  year  ending  Dec.  31  1913.  in  V.  98.  p.  383.  1529.  showed:  Net 
income.   $8,123,805,   against  .$8,005,124   in   1912    (incl.   in    I9I3  ,$403,518 
Astoria  L.,  H.  &  P.  Co.  surplus  earnings.  $696,860  interest  on  'nvoio'^'O^c 
in  that  company  and  $5,522,326  from  other  investments;  interest,  $887. H5f), 
dividends  (6%).  $5,988,990;    balance,  surplus.  $1,246,959.  ^     .  ,     '*' 

OFi'UCEU.S.-  Chairman.  H.  E.  Gawiry;  Pres..  George  B.  Cortelyou; 
V.-Ps.,  Walter  U.  Addlcks.  Lewis  B.  Gawtry  and  Robert  A.  Carter;  Sec.. 
R.  A.  Carter;  Treas..  Jas.  A.  Bennett;  Asst.  Sec.  H.  M.  Brundage  and 
F.  R.  Barnitz;  As.st.  Treas..  Benj.  Whitoly.  Trustees,  H.  E.  Gawtry. 
John  W.  Sterling.  W.  Rockefeller,  Geo.  F.  Baker,  F.  A.  Vanderlip.  Samiiel 
Sloan,  Moses  Taylor,  W.  R.  Addlcks.  S.  S.  Palmer,  N.  P.  Brady.  Geo.  B. 
Cortelyou.  Walter  P.  Bli.ss  and  Louis  M.  Greer.  Office.  4  Irving  Place. 
— (V.  98.  p.  613.  1463,  1629,  1540,  1610,  1696;  V.  99,  p.  540,  121*.) 
CONTROLLED  COMPANIES. —  (1)   NEW  AM.STERDAM  GAS. 

Incorporated  Nov.  1  1897  and  consolidated  N.  Y.  &  East  Itlver  and 
Eq.  Gas  Light  per  plan  V.  66.  p.  133. 

SECURITIES. — The  stock  authorized  Is  $13,000,000  C  common  stock: 
$10,000,000  of  5%  preferred,  cumulative  after  Nov.  1  1900.  New  consol. 
5s  for  $1,365,000,  preferred  stock  $1,000,000  and  common  5835,000  In  Jan. 

1914  were  In  treasury  available  for  future  needs.     Par  of  shares  $100.     The 


Oct.,  1914.] 


INDUSTRIAL  STOCKS  AND  BONDS 


153 


E.Cleveland 
Newburg 


COLUMBIA  GAS  &  ELECTRIC  CO. 


LEGEN  D 

PIPE  LINES  OF  THE  CINCINNATI  GAS  } 
TRANSPORTATION  COMPANY  S 

GAS  DISTRIBUTING  SYSTEMS 

PIPE  LINES  OFCOMPANIES  OTHER  THAN  ) 


CINCINNATI  GAS  TRANSPORTATION  CO 
NATURAL  GAS  FIELDS 


154 


INDUSTRIAL  STOCKS  AND  BONDS 


[Vol.  xcek. 


MISCELLANEO  US  COMPAXIES 
[For  abbreviations,  &c.,  see  notes  on  first  page] 


Consolidated  Gas— (N.  Y.)— (Con.) 

Central  I'nlon  Oas  pruar  p  &  I  N  Y  &  East  River. .Ce.xc* 
Standard  Gas  Light  Ist  M  $1,600,000  gold zc 

North  Union  Gas  1st  M  SI  ,501), 001)  polil  not  ffuar.  Col.xc* 
Wcstch  Llehtlntr  con  M  510.000,000  k  ass  (sec  text)  Ea.xc* 

First  collateral  trust  10-year  bonds x 

N  y  &  West  L  een  M  SIO. 000.000  gold  ipiar  red  (text).Cex 
Debentures  S?. .")()(), Oon  cold  eu.nr  i)rin  fc  int  red  at  110.x 

N  Y&  Queens  El  L&  P  1st  M  82,500,000  gold Unx 

N  Y  &  Queens  Gas  Co  1st  &  gen  M  $1,000,000  red  110. -xc* 

Cons  Gas  tlec  Lt  &  Power  of  Halt — Cominon  stock Colia 

Pref  stk  6%  cum  redeemable  at  120  option  textCo.-Ba 
Deb  stock  $60,000,000  auth  red  110  convert  see  text.  FBa.x 

General  inortcaee  Sl.').0()ll.000  gold ColJa.xC 

United  Electric  first  consol  mtge  S4..')0n.t)00  gold_MBa.xc* 

Consol  Gas  consol  Ist  M  g  $3,400,000 .MeBa.zc* 

Consolidated  Gas    general  mortgage  gold  (text) FBajtc* 

Baltimore  Electric  >!  $7,.500.000  g  red  110  gu  p  &  1  s  f.xc* 

Preferred  stock  5%   guaranteed 

Roland  Park  Elec  &  Water  Co  1st  M  S400,000  g  gu  p  &  1.x 
Mt  Washington  Elec  Light  &  Power  first  mortgage  gold 

Consolidated   Tobacco — See  American  Tobacco  Co 

Consolidation  Coal— Stock  authorized  $31,190,500 

First  mtge  57.50,000  gold  s  f  redeem  each  Jan  at  105. -Gx 
Refunding  mtge  57,500,000  auth  gold  s  t  red  105  Q.xc'&r 

Fairmont  Coal  1st  M  gold  sinking  fund  assumed Q.zc* 

1st  &  ref  M  S40.000.000  g  auth  red  107  H  s  f...0.xc*&r* 
Collat  tr  gold  bonds  $6,500,000  convert  red.  Eqxc*&r* 

Continental  Can  Co — Common  stock  $10.000.000 

Pref  stock  fp  &  d)  7%  cum  $7,500,000  red  125 


Date 
Bonds 


1897 
1890 
1897 
1900 
1909 
1904 
1904 
1900 
1904 


1905 
1899 
1889 
1904 
1907 


1907 
1895 


1897 
1904 
1901 
1910 
1913 


Par 
Value 


Amount 
{Outstanding 


Rate 

% 


$1,000 
1,000 
1,000 
1.000 
1.000 
1.000 
1.000 
1.000 


100 
100 

""rooo 

1.000 
1.000 
1.000 
1.000 
50 
1.000 
500 

100 

1,000 

1,000 

1.000 

1,000 

500  &c 

100 

100 


$3,500, 

1,195, 

1,2.50, 

8,418, 

680. 

10,000, 

2„500, 

2.350, 

816, 

10,437 
5,138 
3.987, 

14,606, 
4,42«, 
3,400 
6.100 
3,950 
1.000 

300 
15 


000 
000 
000 
000 
000 
000 
000 
000 


5  g 
5g 
o 
See    text 
5g 
6k 


When 
Payable 


0001        6g 
434  See    text 
654  6  In  1913 


&  J 

&  N 

&  N 

&  D 

&  D 


Last  Dividend 
and  Maturity 


Places  Where  Interest  and 
Dividends  are  Payable 


323 
000 

000 

onn 
000 

ouo 
000 

oon 
000 


25,000,000 

248,000 

4,893,000 

4.988.000 

11,563,000 
6,500,000, 
8,000,000' 


6 
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Nat  City  Bank,  N  Y 
Hankers  Trust  (  o,  N  Y 
Nationol  City  Bk,  N  Y 
Equitable  Trust  Co, 
Columbia  Trust  Co. NY 
Central    Trust    Co,    N    V 

do  do 

Union  Trust  Co,  N  Y 
Lincoln  Tr  Co,  N  Y 
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do 

do 
New  York,  Bait  and  Lon 
.■\lex  Brown  &  Sons,  Bait 
Farm  &  Merch  Bk,  Bait 
FIdelltv  Trust  Co,  Bait 
Northern  Trust  Co,  Phlla 
Checks   mailed 
Continental  Tr  Co,  Balto 
Second  NBk,Towson,Mo 

Guaranty  Trust  Co,  N  Y 
U  S  Mtge  &  Tr  Co,  N  Y 
Guaranty  Trust  Co,  N  Y 
U  S  Mtge  &  Tr  Co,  N  Y 
Guarautv  Trust  Co,  N  Y 
Equitable  Trust  Co,  N  Y 
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Checks  mailed 


Consolidated  Gas  Co.  owns  $12,154,200  common  and  $8,991,300  preferred 
Btock.     V.  70.  p.  897,  948,  1052,  1197,  1252;  V.  80.  p.  1855,  2224. 
For  oal.  year  1913.  gross,  $2,929,125:  sur.  after  charges.  $136,638 

(2)    NEW  YORK  EDISON  COMPANY. 

Organized  May  23  1901  as  a  consolidation  of  the  N.  Y.  Gas  &  Elec.  Light, 
Heat  &  Power  Co.  and  the  Edison  Elec.  Ilium.  Co.  of  N.  Y.  Owns  large 
power  plant  located  on  1st  Ave.,  between  38th  and  39th  streets.  V.  69. 
p.  704:  V.  08,  p.  1025;  V.  70.  p.  283.  482:  V.  80.  p.  1915;  V.  84.  p.  219.  Stock 
outstanding.  $65,953,400,  all  but  a  few  .shares  owned  by  Consol.  Gas  Co., 
$15,800,000  additional  having  been  authorized  in  May  1914  to  repay  the 
Consol.  Gas  Co.  for  advances.  V.  90,  p.  562,  773;  V.  91.  p.  1516;  V.  92, 
p.  191;  V.  97.  p.  301,  448,  1464.  Divs.  have  been  paid  quar.;  rates  from 
Feb.  1907  to  Sept.  1914,  6%  yearly.     Rates,  V.  92,  p.  1377. 

BONDS.— The  first  6s  of  1898  ($15,000,000)  were  secured  by  a  first  lien 
on  the  company's  power  plant  and  other  property  owned  and  pledge  of  vari- 
ous securities;  list  see  V.  68.  p.  773,  824,  1025;  V.  76,  p.  268.  The  4s  of  1899 
are  secured  by  a  purchase-money  Hen  on  the  former  Edison  Elec.  Ilium, 
property,  subject  to  bonds  of  1890  and  1895  and  by  a  second  mtge.  Hen 
on  the  remaining  property.  V.  72,  p.  939,  1038;  V.  81,  p.  35.  Real  estate 
mortgages,   $642,612. 

REPORT  for  year  ending  Dec.  31  1913  (V.  98,  p.  1531)  showed:  Gross, 
$23,011,195:  net,  after  taxes,  &c.,  $12,416,586;  non-oper.  income,  $1,250,- 
562;  charges,  $4,198,506:  divs.  (6%),  $3,009,204;  bal..  sur.,  $6,459,438.  In 
1912.  gross.  $21,024,941:  net,  after  charges,  $8,855,523;  divs.  (6%).  $3.- 
009,204:  bal.,. sur.,  $5,846,319.  Pres.,  Nicholas  F.  Brady. —  (V.  97,p..30_', 
448,  1826:  V.  98,  p.  76,  1464.  1631;  V.  99,  p.  411,  820.) 

(3)    NEW   YORK   MUTTTAL   GAS   LIGHT  CO. 

Incorp.  in  N.  Y.  in  1866  under  special  charter.  Stock,  $3,436,600,  $1.- 
886,200  held  by  Cons.  Gas  Co.  Par  $100.  Favorable  decision,  V.95,p.l687. 

DIVS.—  r94-'97.  '98.  '99.  '00.  '01-'05.'06.  •07-'10. '11.  •12.'13.  '14 

Since -OSKJ.&J.)!  9y'ly      8       7     .30      9  y'ly     7      6  y'ly      8     24    9    4,  5 

In  July  1912  paid  extra  dividend  of  14%  to  bring  dividends  lor  6  years 
ending  Dec.  31  1910  to  an  average  of  9%  yearly.  V.  95.  p.  115. 

For  cal.  year  1913,  gross,  $1,630,607;  net  income,  $389,488;  interest, 
$25,289:  divs.  (9%),  .$309,294;  bal.,  sur.,  $54,906.  In  1912,  gross,  $1,- 
662,408;  net  income.  $394,490.     (V.  96.  p.  1427;  V.  97,  p.  668.) 

(4)   STANDARD   GAS  LIGHT  CO. 
Organized  In  1886.     Owns  160  miles  of  gas  pipes  north  of  13th  St.,  N.  Y. 
The  Consolidated  Gas  Co.  owns  $4,796,200  of  the  $5,000,000  common  and 
$4,096,100  of  the  $4,296,700  preferred. 

DIVS. '97.  -98.  '99.  '00.  '01.  •02-'05.'06.  •07-'09. '10. '11.  '12.  'IB.  1914. 
Com.  %.  5  8  6  0  2  6  y'ly  IH  0  2  4  3  3  IM,— 
Pref.    %.  6       S       fi     2H  6      6  y'ly     6  r,         6       6      6     6     3,     — 

Pot  year  ending  Dec.  31  1913.  gross,  $1,739,655:  net,  $667,906:  other  in- 
come,  $30,477;  interest,  &c..  $89,044:  pref.  div.  (6%),  $257,742;  com.  divs., 
(3%).  $149,571;  bal.,  sur.,  $102,026.     In  1912,  gross,  $1,754,914. 

Office,  Third  Ave.  and  49th  St.,  N.  Y.— (V.  91,  p.  1636;  V.  94,  p.  1630.) 

(5)    UNITED  ELECTRIC  LIGHT  &  POWER  CO. 
Stock,  S5. 318  434  (of  which  SI. 649, .500  pref.i,  mostly  owned. — (V.  70, 
p.  40;  V.  80,  p.  1856:  V.  87,  p.  1535:  V.  98,  p.  1529). 

(6)  CENTRAL  UNION  GAS  CO.— (V.  96,  p.  1366;  V.  98,  p.  1629.) 

(7)  NORTHERN  UNION  GAS  CO.— (V.  96,  p.  1366;  V.  98.  p.  1629.) 

(8)  WESTCHESTER  LIGHTING  CO.  (N.  Y.  &  Westchester  Light  Co.) 
— Supplies  gas  and  electricity  In  Westchester  County  north  of  New  York 
City.  See  V.  71,  p.  1023.  1175.  The  Consol.  Gas  Co.  owns  the  $12.,500,000 
capital  stock.  See  V.  79,  p.  160,  217,  504,  1706.  In  1909  permission  was 
obtained  to  purchase  the  S804.000  Northern  Westchester  Lighting  Co.  stock, 
all  the  $500,000  Peeksklll  Lighting  &  RR.  common  stock  and  50%  of  the 
pref.  stock  and  $215,000  Northern  Westchester  Ltg.  Co.  1st  consols,  and 
to  Issue  $580,000  IQ-year  5%  1st  collat.  trust  bonds  therefor.  V.  87,  p. 
617;  V.  89.  p.  108.  1486;  V.  96.  p.  731. 

BONDS.— N.  Y.  &  Westchester  Lighting  general  mtge.  bonds  of  1904 
($10,000,000)  bear  Interest  on  a  sliding  scale,  beginning  at  ^  of  1%  and  ris- 
ing to  4%  from  July  1  1914.  to  maturity,  except  about  $2,500,000  which 
have  additional  coupons  attached,  making  them  straight  4%  bonds.  All  are 
subject  to  call  since  July  1  1905  at  par  &  Int.  V.  79,  p.  1706,  1957.  They 
are  guaranteed,  prln.  and  Int..  by  the  Consol.  C5as  Co.,  as  are  also  the  $2,- 
600,000  of  new  5%  debentures.  V.  88,  p.  1623;  V.  92,  p.  123,  265:  V.  98, 
p.  389.  The  underlying  bonds  not  shown  In  the  table  above  (Westchester 
6s  being  reserved  to  retire  N.  Y.  &  Sub.  5s)  are: 

Bonrfs  (V.  81,  I).  KiOU) —  Interest.      Outstanding.      Maturity. 

New  York  &  Suburban  Gas  1st  M,l    5  g  M  &  Sx  a$322.000     Mch.  1  1949 

g.  guar,  p  &  1.  by  Am  Gas  Co jSubj  to  call  at  105&lnt  since  Mch  1  '09 

Hudson  River  Gas  &  Elec  1st  M 5  M  ft  Nz       b250.000     May    1  1929 

White  Plains  Lighting  1st  M 5     J&Dz         335,000     June  1  1938 

(a)  V.  OS,  p.  471:  V.  711.  p.  «14.      (b)  V.  i\H.  p.  824:  V.  70.  p.  S44 . 

Statement  for  year  ending  Dec.  31  1913,  with  bal.  sheet,  in  V.  98,  p.  16,30, 
showed,  gross,  $2,974,406:  net,  $823,166;  other  income,  $51,314:  charges, 
$1,063,218:  bal.,  def.,  $188,738.— (V.  96,  p.  731;  V.  98,  p.  309,  1466,  1530.) 

(9)  NEW  YORK  &  QUEENS  ELECTRIC  LIGHT  &  POWER  CO.— 
Supplies  Borough  of  Queens  outside  of  Rockaway.     See  V.  72,  p.  1039. 

In  May  1913  the  Consolidated  Gas  Co.  obtained  permission  to  acquire 
the  entire  stock  (V.  96.  p.  1492),  common  and  pref..  $1,250,000  each. 
Div.  on  pref.,  2}^%.  paid  Dec.  1  1904;  1907  to  1911,  5%;  1911,  4Vi%; 
1912  and  1913,  4%;  1914,  March,  June  and  Sept.,  \%.     V.  92,  p.  1439 

Short-term  notes  outstanding  Dec.  31  1913,  $400,000. 

EAliNIN(;s.— For  calendar  year  1913,  gro.ss,  $1,075,388:  agst.  $902,718 
In  1912:  net,  $388,406:  against  $329,609;  Interest  charges,  $164,900:  prof, 
divs.   (4%),  $,50,000;  balance,  surplus,  $183,500.— V.  96,  p.  866.  1493. 

(10)  NEW  YORK  &  QUEENS  GAS  CO.— Supplies  Flushing,  College 
Point,  Whitcstone  and  Bayside,  N.  Y.  Stock.  $600,000.  In  May  1913 
the  Consolidated  Gas  Co.  obtained  authority  to  purchase  a  majority  of  the 
Btock  and  also  the  roniaindor  at  the  same  price.  V.  96.  p.  1493.  For  cal. 
year  1913,  gross,  $224,851;  net,  $64,384;  other  income;  $250:  Int.  &c., 
$43,788;  bal.,  sur..  $20,846.  Pres.  and  Treas..  II.  L.  Snyder;  Sec.  and 
Mgr.,  II.  M.  Spear.   OfHce  88  Main  St..  Flushing,  N.Y.(V.  96.  p.  1493.) 

„  CONSOLIDATED  GAS  ELECTRIC  LIGHT  &  POWER  CO.,  BALTI- 
MORE.—ORGANIZATION.— Incorp.  Feb.  14  1906.  V.  82,  p.  1441.  Has 

an  arrangement  with  the  Pennsylvania  Water  &  Power  Co.  whereby  it  con- 
trols the  entire  i)ower  supply  of  that  company  in  Baltimore  and  vicinity 
excepting  an  amoimt  reserved  for  the  local  traction  company.  V.  84.  p. 
627:  V.  85,  p.  163;  V.  90.  p.  377,  1557;  V.  91.  p.  468,  947;  t.  92,  p.  464. 
1241.  On  .June  1  1912  leased  the  electric  business  of  the  Baltimore  County 
Water  &  Electric  Co.     V.  94,  p.  1386. 


In  1907  96%  of  the  $2,500,000  Baltimore  Elec.  Co.  common  stock  waa 
acquired,  the  propeii;y  being  leased  for  999  years  from  Nov.  20  1907  at  a 
rental  providing  for  interest  on  the  .$3,721,000  5%  bonds  and  dividends  on 
the  $1,000,000  5%  pref.  stock.  V.  85.  p.  1341:  V.  86,  p.  112.  In  Jan.  1907 
purchased  the  entire  stock  of  the  Roland  Park  Electric  &  Water  Co.  and 
guarantees  its  1st  M.  6%  bonds.  V.  91,  p.  721.  Also  operates  under  lease 
Mt.  Washington  Electric  Light  &  Power  Co.,  doing  business  in  Baltimore, 
guarantees  its  1st  M.  57o  bonds.  V.  91,  p.  721.  In  1913  the  purchase 
was  authorized  for  $426,000  of  the  Patapsco  Elec.  &  Mfg.  Co.  of  Maryland 
and  Delaware,  with  power  plant  at  Ilchester.  cash  payments  of  $18,000  each 
annually  to  be  made  during  1914,  1915  and  1916,  common  stock  to  be  given 
May  1  1916  in  an  amount  not  exceeding  3.000  shares  valued  at  market  price 
on  Baltimore  Stock  Exchange  on  that  day,  and  such  cash  as  may  be  required 
to  make  up  any  difference  between  such  value  and  $425,000. 

The  company's  operations  extend  throughout  the  City  of  Baltimore  and 
Into  Baltimore  County,  Anne  Arundel  Co.  and  Howard  Co.  Price  of  gas 
reduced  by  Public  Service  Commission  of  Maryland  from  90c.  to  80c.  per 
l.OOOcu.ft.  and  primary  electric  rate  from  10c.  to  8Hc.  per  k.w.h.  effect- 
ive July  1  1913.     V.  96,  p.  206;  V.  97,  p.  53. 

See  official  statement  as  to  properties,  securities,   &c.  V.  91,  p.  1251. 

On  April  1  1910  laws  were  signed  repealing  monopoly  Acts.  V.  90,  p.  979. 

STOCK. — Stockholders  voted  Jan.  1913  to  increase  the  authorized  com- 
mon stock  from  $8,500,000  to  $14,860,054,  to  retire  the  $6,360,064  pref. 
stock,  the  pref.  shareholders  having  the  right  of  exchange  to  Dec.  19  1914. 
$  for  $,  for  the  new  common  stock.  On  Aug.  12  1914  the  option  was  ex- 
tended to  Dec.  19  1914.  On  April  25  1913  the  auth.  stock  was  increased  to 
$20,000,000.     V.  96.  p.  288,  363,  718:    V.  97.  p.  668. 

In  Jan.  1914  shareholders  subscribed  for  82^4%  of  $1,416,000  new  com- 
mon stock  offered  pro  rata  at  par,  remainder  being  sold,  increasing  amoimt 
out  to  $14,437,434.     V.  98,  p.  455.  239,  1159. 

DIVIDENDS—  fl910.     1911.     1912.     1913.  1914. 

Percent \     4  4M  5  5M        1>^ ,  IH .  IH.  l?i 

BONDS,  &C.— Of  the  $14,606,000  gen.  4Hs  of  1905,  .$4,406,000  (incl- 
$3,775,000  treasury  bonds)  is  deposited  as  part  security  for  debenture  stock* 
the  remaining  collateral  June  30  1914  consisting  of  $230,000  Baltimore  Elec* 
Co.  5s,  as  provided  in  trust  deed  of  May  1  1913.  V.  80.  p.  1731.  714,  1481; 
V.  88,  p.  233;  V.  91,  p.  41,  1632;  V.  92,  p.  1376,  1502,  1568;  V.  93.  p. 
1791:   V.  96,  p.  1704;    V.  98,  p.  239. 

The  stockholders  on  April  25  1913  authorized  the  issuance  of  $60,000,000 
debenture  stock  to  bear  not  over  5%  interest,  redeemable  at  110  and  int.  on 
3  mos.  notice,  and  not  more  than  $5,000,000  convertible  into  common  stock 
at  such  time  and  in  such  manner  as  may  be  determined  by  directors  prior 
to  issuance  of  stock.  The  deb.  stock  is  secured  by  a  trust  deed  upon  all 
property  and  assets  subject  to  prior  bonds  aggregating  $28,928,00(1,  tncl. 
the  gen,  4Hs  of  1905  deposited  as  collateral  and  to  the  pref.  stock.  Of  the 
deb.  stock,  $5,000,000  is  issuable  for  general  purposes  and  convertible  into 
com.  stock  on  the  basis  of  £25  deb.  stock  for  $100  com.  stock.  Of  this, 
£819,341,  or  $3,987,323,  has  been  issued  since  May  1  1913,  the  original 
issue  being  subscribed  at  91  and  subsequent  issues  being  sold  at  prices 
ranging  from  97  to  1003^.  V.  98.  p.  841.  1159.  The  remainder  is  reserved 
(a)  To  retire  prior  bonds  of  the  company  and  of  certain  subsidiary  companies 
aggregating  $37,828,000,  incl.  the  collat.  for  the  present  issue,  and  (b)  to  pay 
for  improvements  or  extensions  or  additions  (including  securities  and  shares 
of  other  companies),  but  the  amount  to  be  at  any  time  outstanding  under 
this  clause  is  not  to  exceed  50%  of  the  share  capital  paid  in  full.  V.  96, 
p.  949.  1091,  1232,  1492;  V.  94.  p.  563.  985.  1300,  1366. 

Of  the  60-year  gen.  4  J^s  of  1904  of  Consol.  Gas  Co..  $6,100,000  have  been 
issued.  Fidelity  Trust  Co.,  trustee.  No  further  bonds  can  be  issued  except 
to  retire  the  s5due  1939.  V.  78,  i  .  1964,  2014,  2387:  V.  79,  p.  1643:  V.  88, 
p.  103:  V.  90,  p.  1173,  1493;  V.  91,  p.  41;  V.  96,  p.  363,  491.  718,  949; 
V.  99.  p.  1050. 

The  Haltimore  Electric  Co.  5s  ($7,500,000  authorized  Issue;  Northern 
Trust  Co.  of  Phlla..  trustee)  are  secured  by  a  Hen  on  the  property  and 
$1,156,000  Consol.  Gas,  El.  L.  &  P.  Co.  gen.  4^s:  $3,550,000  are  reserved 
for  extensions  at  80%  of  cost.     V.  85,  p.  598,  1271,  1340:  V.  87,  p.  741. 


REPORT. — For  year  ending  June  30  1914,  in  V. 
Fiscal  Gross        Net  (after        Fixed  Pre  . 

Year.      Earninos.      Tares).       Chnraes.        Dirs. 
191,3-14. $6,400,896  $3,067,076  $1 ,667,689  $310,326 
1912-13.   6,114,973    3,161,793    1,476,767    36  .,347 
1911-12.  5.466,287    2,822,400    1,417,268    381,603 


99,  p.  1060; 

Comtnun        Balance^ 

nvr  Survlus. 

(6)$581, 236  $607,824 

(5i^)445,326    864,353 

(6)363.147    660,382 


OFFICERS.— Pres.,  J  .E.  Aldred;  V.-P.,  Gas  Div.,  Chas.  M.  Cohn; 
V.-P.  Elec.  Div.,  Herbert  A.  Wagner:  Sec.,  Wm.  Schmidt  Jr.;  Treas.,  John 
L.  Bailey.  Office.  Lexington  and  Libty  Sts.— (V.  99,  p.  1060,  1064.) 

3C0NS0L.  GAS.  PrrrSBUROH.- Sec  Plttsb.  In  "Eleetrlo  liy    .Section." 

CONSOLlf>\TI()\  COAI.  C()..'Mn.— Inc.  hi  Md.  1,S()0.     V.  82.  p.  1043. 

Coal  mined  in  1913,  including  subsidiaries,  10,440,063  gross  tons 
and  480,242  gross  tons  mined  by  lessees.  Owns  $1,500,000  stock  of 
Cumberland  &  Pennsylvania  RR.  (which  sec)  and  guarantees  its  $1,- 
{)00,000  bonds.  Early  in  1909  acquired  all  the  minority  stocks  of  Fair- 
mont Coal  Co.  (merged  January  1911).  Somerset  Coal  Co.,  Clarksburg 
Fuel  Co.  and  Pittsburgh  &  Falruiont  lucl  Co..  uiilung  under  oue  ownership 
about  196.754  acres  of  land  In  Maryland,  West  Virginia,  Kentucky  and 
Pennsylvania.  V.  88.  p.  1250,  1375.  Also  owns  majority  stock  of  North- 
western Fuel  Co..  owning  large  docks  at  Washburn.  Green  Bay  and  Superior 
and  yards  at  St.  Paul  and  Minneapolis.  In  1903  $501,100  of  the  $1,000,000 
MctropoHtan  Coal  Co.  of  Boston  stock  was  purchased.  V.  78,  D  1271; 
V.  79,  p.  .502;  V.  88,  p.  1200:  V.  95.  p.  683. 

As  to  allied  Elk  Horn  Fuel  Co.,  see  that  co.  below. 

CASH  DIVS.  (%)—  f'04.  '05.  '06.  '07.  "08.  "09  toyi4. 
Since  1903.  regular \2        6        6       6       6       6  yly- 
Extra  in  January 12        6        2       2       2  0 

In  1909  Issued  $6,150,000  stock  as  a  60%  div.  V.  88.  p.  750,  1256, 1375. 

STOCK. — Of  the  stock  Issued  in  1911,  $4,400,000  Is  entitled  to  dividends 
declared  after  July  31  1912.  V.  91.  p.  1514:  V.  95.  p.  646.  See  new 
$6,500,000  10-yr.  convertible  bonds  below.     V.  96.  p.  421.  656.  1426. 

r  BONDS.— The  "Ist  &  ref."  M.  6%  bds.  (see  V.  91.  p.  1614.1330.  1256; 
V.  92,  p.  464:  V.  94,  p.  1053.  1059;  V.  96,  p.  621:  V.  96.  p.  949.  1705)  area 
first  lien  on  196,754  acres  of  coal  lands  or  rights  (incl.  the  100.000  acres  pur- 
chased Nov.  1910)  and  a  general  Hen,  subject  to  about  $11,000,000  prior 
bonds,  on  the  remaining  property,  about  111,404  acres,  and  on  other 
tangible  assets.  Including  mining  plant,  tugs,  barges,  coal  cars,  securities, 
&c.,  aggregating  $21,469,075.  Slnkhig  fund,  2c.  per  ton  mined  In  first 
5  years,  then  3c.  for  15  years,  4c.  for  10  years  and  5c.  for  remaining  10 
yrs.  Depreciation  charge  of  2  He.  per  ton,  &c..  also  charged  agst.  operation. 
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MISCELLANEOUS  COMPANIES 
[For  abbreviations,  &c.,  see  notes  on  first  page] 


Date 
Bonds 


(The)  Continental  Oil  Co— Stock  $3,000,000 

Corn  Products  Refining.  —Common  stock  $.50,000,000-  .- 

Preferred  (p  &  d)  .slock  7%  cum  S30.000.000 

Debentures  g  $114,000  called  yearly  par  (V  85,  p  527)--z 
First  mortirairc  .-j  hl.c)l)0.()i)U  troid  .sirikim?  tuna  red  10o--XC* 

Nat  Starch  Co  debs  g  guar  p  &  I  (V  94.  p.  127) z 

U'nassKfned  Bonds  oj  Allied  Companies 

United  States  Sugar  Refinery  sTold  first  mortgage z 

N  Y  Glucose  Co  first  mtge  ,$2, .500. 000  gold  s  f  (see  text).z 

Crescent  Pipe  Line  Co — Stock  $3,000,000 

Crucible  Steel  Co — Common  stock  autnorlzed  $25,000.000, _ 
Prelerred  (p  &  d)  7%  cumulative  $25,000,000  authorized.. 
Pitts  Cruo  Steel  Co  1st  M  5250,000  yrly  begin  191G.UPI-XC* 
Crucible  Coal  Co  1st  M  not  euar  s  f  redeem  102  ^      UPi.xc'i 

Crucible  Fuel  Co  1st  &  ref  M  g  not  guar  s  f  red  102 xc* 

Norwalk  Steel  Co  1st  M  Int  guar  red  80 xc* 

Cuban-American  Sugar  Co — Common  stock 

Preferred  (p  &  d)  stock  7%  cumulative ^ 

Collateral  tru^t  bonds  S  10.000.000  gold  callable  at  105- -Ce 

Cumberland  Pipe  Line  Co — Stock  $1,000,000 

Cumberland  Telep  &  leleg — 1st  M  gold  s  f  (other  see  text)_z 
1st  &  gen  M  $15,000,000  authorized  red  text_Col-Xzo*&r 

Debentures  callable  at  par 

Two-year  5%  notes . 

Deere  &  Co — Common  stock  $25,000,000 

Preferred  (p  &  d)  stock  7%  cum  not  callable FC 

Serial  gold  notes  due  $1,000,000  yearly  callable  101 FC 

Debentures  1902  callable  at  105 

Delaware  Lack  fis  Western  Coal — Stock  $6,800,000 

a  .Slin.OOO  additional  lield  bv  Nattonal  Starch 


1906 
1909 
1910 


1901 


Par 
Value 


1911 
1911 
1913 
1910 


$100 

100 

100 

1.000 

1,000 

1.000 

1,000 

See  text 

50 

100 

100 


1908 


1898 
1912 
1900 
1914 


1911 
1902 


1,000 

1,000 

1,000 

100 

100 

1,000 

100 

1,000 

600  &c 


1.000 

100 

100 

1,000 

500  &c 

50 


Amount 
Outstanding 


$3,000,000 

49,777,3l)0 

29. 82'). 900 

1,233.000 

6.507,000 

5,168.000 


a509 

1.180 

3.000 

24.. 578 

25.000 

7.. 500, 

880, 

1,500 

1,000, 

7.135, 

7,893, 

9,295, 

1,000, 

696, 

15,000, 

239, 

6.000, 

18,384, 

37.828, 

2.000, 

150, 

6.590, 


000 
440 
000 
400 
000 
000 
000 
000 
000 
()00 
800 

oon 

000 
000 
000 
000 
000 
400 
500 
000 
000 
700 


Rate 

% 


See  text 


5  In  1914 

5g 
5g 
5g 

6g 
6  g 
See    text 


See    text 
5 

6g 

4!4 


7  per  ann 

6 
See    text 

5g 

5 

5 

6 


7 

5e 

5  g 
See    text 


When 
Payable 


Q— M 


Q— J 
M     &     N 

M     &     N 
J      &      J 

J      &     D 

M     &     S 

Q— M 


Q— M 
M     &      S 
J      &      .1 
J     &    D 
J      &      J 


Q— J 
A  &  O 
See  text 
J  &  J 
J  &  J 
F  &  A 
A     &     O 


Q— M 
F     &     A 
M     &     N 

Q—J 


Last  Dividend 
and  Maturity 


Sept  16  '14.  3% 


Oct  1514  1M% 
Aov  1  1931 
May  1  1934 
July  1  1930 

Dec  1 1921 
Sept  1  1926 
SeptlS  1914  2% 


June  30  '14  1  "4 
Mch  1910-1945 
July  1  1936 
Dec  1915-1925 
July  1  1929 


Oct 
Apr 
Dec 
Jan 
Jan 
Feb 


1  1914  IH 
1  1918 
15  '13, 
1  1918 
1  1937 
1  1920 


6% 


AprU  1916 


Sept  1'14  1  M% 
Aug  1  'IS*  '16 
Nov  1  '15  to  M? 

Oct  15'14  2H% 


Places  Where  Interest  and 
Dividends  are  Payable 


Checks  mailed 


Title  Guar  &  Tr  Co,  N  Y 
do  do 

do  do 

Farmers'  L  &  Tr  Co,  NY 

Internat  Trust  Co,  Best 
Title  Guar  &  Tr  Co,Bkyln 
Checks  mailed 


Checks  mailed  fr  Tr  office 
Union  Trust  Co,  Pittsb'g 

do  do 

Guard  Sav  &  Tr  Co.  Clev 

do  do 


129  Front  St,  N  Y 
129  Front  Si,  N  Y 
Checks  mailed 
Fid  &  Col  Tr  Co,  Louisv 
Columbia    Tr   Co,    N    Y 
Nash  Nat  B  Rep,  BoBt 


Go's    Office,    Mollne.    Ill 
Chase  Nat  Bk,NY:&  Ohio 

First  N  Rk,  N  Y;    &  Chio 
Checks   mailed 


I 


Purposes  for  which  $21,872,000  Unissued  Bonds  May  be  Used. 
Reserved  to  retire  prior  lien  bonds  ^see  table  at  head  of  page)     $10,166,000 
Issuable  at  not  less  than  par  for  not  exceeding  actual  cost  of  Im- 
provements of  Elkhorn  field  of  100.000  acres - 1,706.000 

Issuable  for  75%  of  cost  of  impr'ts  or  additional  coal  lands 10.000.000 

The  $6,500,000  10-yr.  6%  gold  bonds  dated  Feb.  1  1903  are  secured  by 
deposit  of  $6,388,000  1st  &  ref.  40-yr.  bonds,  $1,800,000  Northwestern 
Fuel  Co.  (of  Wisconsin)  common  stock  and  $500,000  Metropolitan  Coal  Co. 
(of  Massachusetts)  common  stock.  They  will  be  convertible  into  common 
stock  at  $105  per  share  up  to  Feb.  1  1922  (except  that  in  case  of  redemption 
In  whole  or  part  at  105  on  Feb.  1  1916  or  any  int.  day  thereafter  conver- 
sion right  will  cease  30  days  prior  to  redemption.)  The  company  may  at  any 
time  deposit  in  lieu  of  the  shares  named  "1st  &  ref."  M.  5%  bonds  equal  to 
111  1-9%  of  the  par  value  of  the  shares  withdrawn,  or  on  any  after  Feb.  1 
1916  withdraw  said  shares  at  80%  of  their  par  value  in  cash  for  use  In  re- 
deeming convertible  bonds  at  1()5%.  V.  96,  p.  363,  421,  491,  556.  792; 
V.  98,  p.  997. 

REPORT.— -For  1913,  V.  98,  p.  997.  mcl.  subsidiariei .     53 
Year.  Gross.  Net.         Chgs.,&c.   Bal.forDiv.  Divs.(Q%)    BaL.Sur. 

1913. .$15,443,246  $3,826,703  $1,366,974  $2,459,729  $1,500,000  $959,729 
1912--    14,520.417    3,746,890     1,243,533     2,503,357     1,358.865  1.144.492 

Chairman  of  Board,  Clarence  W.  Watson;  Pres.,  J.  H.  Wheelwright.— 
V.  96.  p.  491,  556,  792,  949,  1016,  1427,  17  05:  V.  98,  p.  915,  997.) 

CONSUMERS'  CO.,  CHICAGO.— (V.  98,  p.  613,  998.) 

CONSUMERS'  POWER  CO.— See  Northern  States  Power  Co. 

CONTINENTAL  CAN  CO.— ORGANIZATION.— Incorp.  in  N.  Y. 
Jan.  17  1913  to  take  over  the  Continental  Can  Co.,  the  Export  &  Domestic 
Can  Co.  and  the  Standard  Tin  Plate  Co.  Plants  at  Syracuse,  N.  Y., 
Baltimore,  Md..  Chicago,  111.,  and  Canonsburg,  Pa.  (V.  95,  p.  1610;  V.  96, 
p.  363.) 

STOCK. — The  preferred  is  callable  ,  all  or  part,  ar  125  and  accrued 
dlv.,  also,  beginning  in  1916,  for  annual  sink.  fd.  of  3%  of  Issue,  payable 
out  of  surplus  profits.  The  pref.  has  no  vote  for  directors  unless  4  quarterly 
dlvs.  are  in  default,  in  which  case  the  election  is  vested  exclusively  in  the 
pref.  until  all  the  defaults  have  been  made  good.  No  mtge.  or  increase 
in  pref.  stock  without  consent  of  75%  of  each  class  of  stock.  Dividend  on 
pref.  from  organization  to  Oct.  1914,  incl..  1H%  quar.  (7%  per  annum). 

REPORT.— Report  for  13  months  ending  Dec.  31  1913  in  V.  98,  p.  451, 
showed  net  earnings,  $788,016;  pref.  div.  (7  7-12%),  $397,688:  bal.,  sur.. 
$390,328.  The  combined  net  profits  of  companies  and  subsidiaries  (after 
giving  effect  to  the  adjustment  of  interest  from  the  introduction  of  the  new 
working  capital)  was  for  the  cal.  year  191 1  $775,386  and  for  the  10  m  s.  end. 
Oct.  31  1912.  .1922,876.     Office,  Syracuse,  N.  Y.— (V.  98.  o.  1996.)       __ 

N^  (THE)  CONTINENTAL  OIL  CO.— ORGANIZATION,  &c.— Incorp.  in 
Colorado  April  1913  as  successor  Df  the  Iowa  company  of  the  same  name, 
each  share  of  stock  receiving  ten  times  the  amount  in  new  stock.  V.  9(5, 
p.  492,  1091,  1158.  Formerly  controlled  by  Standard  Oil  Co.  of  N.  J.,  but 
segregated  in  1911.  See  .Standard  Oil  Co.  of  N.  J.,  V.85,  p.  216.  790;  V.  93. 
p.  1390.  Stock.  $3,000,000;  par,  $100.  Dividend  of  50%  was  paid 
Feb.  28  1912  on  old  stock;  Nov.  20  1912,  20%:  on  stock  of  new  co.,  Sept. 
and  Dec.  16  1913,  3%;  1914,  Mar.,  June  and  Sept.,  3%.  Net  assets 
stated  in  1906  as  $1,272,000.  Profits  in  1906,  $575,043:  in  1903.  $578,990; 
divs.  paid  in  1906  about  $405,000;  in  1903.  $498,600.  Pres.,  E.  T.  WUson; 
Treas.,C.E.  Strong.    Office,  Denver,  Colo. — (V.  96,  p.  1492;  V.  97.  p.447.) 

CORN  PRODUCISREFININQCO.— ORGANIZATION.— Incorp.  FeD.6 
1906  per  pim  V.  82,  p.  103.  1321;  V  85.  n  527:  v  86.  p.  1412:  V.  87.  p.  42; 
V.  96.  p.  996.     See  application  to  list,  V.  90,  p.  845. 

Total  capacity  of  an  planes.  Including  tnosc  not  operated,  about  235.500 
bu.  daily.  V.  82.  p.  1321.  Competition,  see  V.  83,  p.  689;  V.  88.  p.  1623. 
New  plant  completed  April  1010.  15  miles  from  Chicago,  capacity  60,000  bu. 
dally:  sp'^.in'i  unit  let  Ff>h.  ion  v  S4  o.  69«:  V.  87.  p.  038-  V.  88  n 
628,  1623;  V.  90,  p.  845;  V.  92,  p.  465,  883;  V.  98,  p.  915.  In  March  1913 
the  Govt,  brought  anti-trust  suit.     V.  96,  p.  718;  V.  98,  p.  996,  915,  1540. 

STOCK.— The  stockholders  on  Mar.  24  1914  decided  to  substantially 
reduce  the. stock.     No  plan  decided  upon  to  June  1914.     V.  98,  p.  1002. 

PREF.  DIVS.— 1900.    1907.    1908-1911.      1912.      '13.                 1914. 
Regular    (%)..          2            7             4  yly          Below      5      1  H .1 14 .1 14 ,l!4 
Extra  in  April  (%) ..  1  yly 

In  1912,  Jan..  1%;  Apr..  2%;  July,  1  2-3%;  Oct.,lJ4%.    V. 94, p. 1766. 

BONDS. — Of  the  N.  Y.  Glucose  6s,  4%  of  each  bond  (540)  Is  retirable 
Sept.  1  yearly  beginning  1902.  but  they  are  not  sub   to  call.  V.  74,  p.  1086. 

The  1st  25-year  5s  of  1909  ($10,000,000  auth.  issue)  are  secured  by  a  first 
lien  on  all  the  property  of  the  company  and  its  subsidiaries  now  owned  or 
hereafter  acquired  (except  certain  real  estate  In  Chicago  no  longer  needed), 
subject  only  to  $1,180,440  N.  Y.  Glucose  and  S300.000  St.  Louis  Syrup  & 
Refining  bonds.  Annual  sink,  fund  of  2%  of  total  at  any  time  Issued  may 
be  used  to  draw  bonds  at  105  and  int.  Of  the  bonds  $5,870,000  have  been 
sold,  $1,989,000  were  reserved  to  retire  debentures  and  remainder  to  retire 
>2. 026. 720  underlying  bonds  and  for  Improvements.  V.  88.  p.  1064,  1256, 
1439;  V.  90,  p.  845,  846;  V.  93,  p.  348.       

EARNINGS. — For  9  mos.  ending  Sept.  30  1914,  profits  were  $2,679,658; 
bond  int.,  deprec'n  on  plants,  extraordinary  repairs,  taxes,  ins.,  &c.  (est.), 
$947,463;  pref.  div..  $1,125,000:  bal..  sur..  $607,195.     V.  99,  p.  1217. 

REPORT. — -Fiscal  year  now  ends  Dec.  31.  Report  for  year  ending 
Dec.  31  1913  was  in  V.  93,  p.  836,  showing;  Total  income.  $3,665,712;  int., 
taxes  &  ins.,  .$631,089:  div.  on  pref.  stock.  5%.  $1,500,000;  deprec'n,  re- 
pairs, &c.,  $749,768;  sink,  fd.,  $621,186:  bal.,  sur.,  $163,669.  For  10  mos. 
ending  Dec.  31  1912,  total  income,  $2,829,660;  for  year  ending  Feb.  29  1912, 
$3,390,236. 

DIRECTORS. — E.  T.  Bedford  (Pres.),  W.  J.  Matheson  (V.-P.),  E.  B. 
Walden,  G.  M.  Moffett,  P.  T.  Fisher,  C.  H.  Kelsey,  James  Speyer.  CM. 
Warner,  G.  S.  Mahana,  T.  P.  Kingsford,  W.  H.  Nichols  .Tr..  A.  A.  Smith 
and  A.  B.  Boardman.— (V.  98.  p.  1395.  1540;  V.  99,  p.  345.  1217.) 

'  CRAMP  &  SONS  SHIP  &  ENGINE  BLDG.  CO.— See  issue  Feb.  1914; 
V.  98,  p.  1996. 

CRESCENT  PIPE  LINE  CO.— See  page  182 

CRUCIBLE  STEEL  CO.  OF  AMERICA.— ORGANIZATION.— Incor- 
porated In  N.  J.  on  July  21  1900.     V.  71,  p.  32;  V.  73,  p. 842;  V. 84,  p. 573. 

The  Pittsburgh  Crucible  Steel  Co.,  all  of  whose  stock  is  owned  by  the 
Crucible  Steel  Co.  of  America,  purchased  the  property  of  Midland  Steel  Co. 
(V.  83.  p.  41),  owning  a  plant  at  Midland.  Pa.,  also  423  acres  of  land  and 
authorized  an  Issue  of  $7,50J.uOO  isl  M.  5%  bonds,  guar.  p.  &  1.  by  the 
Crucible  Steel  Co..  dated  March  1  1911  and  maturing  $250,000  annually, 
beginning  1916.  which  have  all  been  sold.  V.  92.  p.  525.  728;  V.  95.  p. 1272. 
also  guarantees  the  Interest  ($45,000  yearly)  on  the  Norwalk  Steel  bonds, 
having  the  option  to_purchase  the  same  at  any  time  before  maturity  at  80 


and  Int.   (V.  95.  p.  424):  also  principal  and  Interest  of  bonds  of  the  St. 
Clair  Steel  and  St.  Clair  Furnace  Co.  sold  to  the  U.  S.  Steel  Corporation. 

In  1913  the  Crucible  Fuel  Co.  was  formed,  which  sold  $1,500,000 
serial  6%  bonds  due  $150,000  yearly  1915  to  1924  (auth.  issue,  $2,400,000), 
$900,000  bonds,  due  1925,  being  reserved  to  take  up  the  Crucible  Coal 
bonds.  Redeemable  by  lot  at  102  (V .  93,  p.  1019.)  Sinking  fund  10c.  per 
ton  of  coal  mined.  Company  must  also  retire  $40,000  underlying  Coal  Co. 
bonds  yearly.     V.  98,  p.  239,  307. 

DIV.S.— r()3.    04.  '05.    Ob.    '07.    '08.  '09.     1910.   '11  to  13.        1914. 
On  pref--.r5Ji     0      1        6      5H       0     5H    Below     7  yrly      IH.l'A.O- 

In  1910  %%  and  10%  in  3%  int. -bearing  scrip  account  of  accumulated 
dividends,  payable  annually  and  redeemable  at  any  time  up  to  June  30  1920. 
leaving  16%  overdue.  V.  90.  p.  1616:  V.  95,  p.  820,  892.  The  quarterly 
payment  was  deferred  in  Sept.  1914  owing  to  the  European  war.  V.  99, 
p.  819. 

REPORT. — For  year  ending  Aug.  31  1913,  V.  97,  p.  1423,  showed: 
net  profits  after  operating  charges,  $6,958,130:  repairs,  $1 ,033,164:  deprec'n, 
$665,000;  contingencies,  $53,595;  int.  on  scrip  and  bonds  of  subsid.  coa., 
$.300,486;  pref.  divs.  (7%),  $1,750,000;  bal.,  sur..  $3,155,886.  ChaU-maa. 
Herbert  Du  Puy;  Pres.,  C.  C.  Ramsey:  Treas..  Geo.  A.  Turville;  Sec.. 
Charles  W.  Rowlands.  Exec.  Committee,  Herbert  Du  Puy,  C.  C.  Ramsey, 
James  H.  Park,  H.  S.  Wilkinson,  H.  D.  W.  English,  John  A.  Sutton  and 
H.  S.  A.  Stewart.     Office.  Oliver  Bldg..  Pittsburgh.  Pa. —  (V.  99.  p.  819.) 

CUBAN-A.MERICAN  SUGAR  CO.— ORGANIZATION.— Incorporated 
Sept.  19  1906  In  New  Jersey  and  controls  and  operates,  through  Its  sub- 
companies,  eight  sugar  plantations  In  Cuba  and  two  sugar  refineries,  one  In 
Cuba  and  one  in  Louisiana.  Annual  capacity  of  Cuban  plantations, 
225,000  tons  of  sugar.     Compare  V.  89,  p.  719;  V.  90.  p.  916. 

DIVS.—  fl907.    1908.    1909.    1910.   '11.  '12.    '13.  1914 

On  pref.  %  -.-1  31^         7         l^.^       8«4       7       7        7      1 5i.l  5i.lM.15i 

Accrued  dividends  on  preferred,  7%  in  Oct.  1913. 

BONDS.— The  total  authorized  Is.sue  is  $10,000,000,  of  which  $705,000 
had  been  retired  and  was  in  sinking  fund  .Sept.  30  1914.  The  company  owns 
all  the  capital  stock  except  shares  necessary  to  qualify  directors  (with  the 
exception  of  $3,100  Colonial  Sugars  Co.  stock)  and  all  the  bonded  debt  of 
the  Chaparra  Sugar  Co.,  Tinguaro  Sugar  Co.,  Cuban  Sugar  Refining  Co., 
Unidad  Sugar  Co.,  Mercedita  Sugar  Co.,  Colonial  Sugars  Co.,  San  ivianuel 
Sugar  Co.  and  Chappara  RR.  Co.,  and  has  pledged  their  bonds  to  secure  the 
coll.  tr.  6s.  Sink.  fd.  equal  to  25%  of  all  divs.  paid.  Compare  V.  90,  p.  916 
V.  89,  p.  723. 

REPORT. — For  year  ending  Sept.  30  1913,  In  V.  97,  p.  1581: 
1912-13.  1911-12.  


Sugar  sales.$15,045.573  $16,318,836 
Molas.  sales        303,451  313,644 

Miscincome        812,189  609,711 


Total $16,161,213 

Oper.  exp..   14,120,103 


$17,242,191 
14,851,470 


Depreciat'n 
Disc,  on  bds 
Int.  on  bds. 
Oth.  int.,&c 
Bondsk.  fd. 
Pf.div.(7%) 


1912-13. 
$707,173 
69,087 
.569,869 
338,093 
138,141 
552,566 


1912-12. 
$579,449 
65,000 
552,643 
324,742 
138,141 
552,566 


Gross  profit  $2,041,110     $2,390,721  <  Balance--.def.$333,819siu-.$178,179 
OFFICERS. — Pras..   R.   B.   Hawley:  Sec,  A.    J.    Akin;    1st  V.-P.  and 

Treas.,  J.  H.  Post.     Office,  129  Front  St.,  N.  Y.— (V.  98,  p.  71.) 
CUDAHV  PACKING  CO.— (V.  97,  p.  1581;  V.  99,  p.  819.) 
CUMBERLAND  PIPE  LINE  CO.— See  page  182. 

CUMBERLAND  TELEPHONE  &  TELEGRAPH  CO.— Incorporated  In 
Kentucky  in  1883.  Operates  under  perpetual  and  exclusive  license 
from  American  Bell  Telephone  Co.  through  the  entire  States  of  Mississippi 
and  Louisiana,  the  greater  parts  of  Tennessee  and  Kentucky  and  a  few 
counties  in  Indiana  and  Illinois.  Subscribers  Dec.  31  1913:  owned  sta- 
tions. 200.014:  connecting  stations,  81.620.  Southern  Bell  Telephone  & 
Telegraph  Co.  owned  Apr.  30  1914  $11,036,900  stock.     V.  95,  d.  684. 

If  company  shall  have  acquired  and  delivered  for  cancellation  to  the 
trustees  bonds  of  the  $15,000,000  issue  to  such  an  amount  that  the  total 
outstanding  shall  be  less  than  $3,000,000,  the  company  may  redeem  all, 
but  not  any  part,  of  the  bonds  still  outstanding,  on  any  Interest  date  after 
1916,  at  105  and  int.  on  8  weeks'  notice.  The  greater  part  of  the  issue 
was  acquired  by  Am.  Tel.  &  Tel.  Co.  and  bv  it  exchanged  for  Cumb.  stock, 
which  has  been  canceled.  V.  93,  p.  1467;  V.  94,  p.  210,  354.  In  Apr.  1914 
sold  $6,000,000  2-year  5%  notes.     V.  98,  p.  1247. 

DIVS.— f '92  to '97.  '98.  '99.    '00.    '01.  '02  to '07.  '08.  '09  to '12.    '13. 
Per  cent -.1  4  yearly      5     55^    6M     6K    7  yearly    714    8  yearly        7 

Also  2%  in  stock  of  Am.  Tel.  &  Tel.  Co.  Sept.  15  1909.     V.  89,  p.  667. 

REPORT.— Report  for  year  1913,  in  V.  98,  p.  1606,  showed:  Gross,  $8,- 
305,085:  net,  $1,705,677;  interest,  .$951, .535;  divs.  (7%),  $775,611;  bal., 
def.,  .$21,469.  V.  95.  p.  1610.  In  1912.  gross.  $7,888,443:  net  above  fbced 
charges,  $1,164,324:  divs.  (8%).  .$886,412:  bal.,  sur.,  $277,912.  Offices. 
Atlanta,  Ga.— (V.  98,  p.  239,  1247,  1606.) 

DEERE  &  CO.— ORGANIZATION.— Business  founded  In  1837;  Incor. 
In  1868  and  again  in  111.  in  1911.  Manuf. steel  plows,  farm  Implements  and 
vehicles.     V.  92.  p.  959.  1245.  1313,  1502;   V.  95,  p.  238,  299. 

STOCK. — Prtf.  stock,  $27,828,500.  has  been  issued  In  exchange  for 
properties  and  assets  of  the  old  company  and  for  its  branch  houses  and  sub- 
sidiary companies  and  other  associated  factories,  $  for  $,  after  appraisal, 
and  510,000,000  sold  to  retire  notes  payable  of  company  and  subsidiary 
and  for  working  capital.  V.  92,  p.  1502;  V.  95,  p.  299.  820.  Common 
stock  Is  held  In  voting  trust  expiring  Nov.  1  1920.  Voting  trustees,  WUllara 
Butterworth,  W.  L.  Velie.  Burton  F.  Peek,  Geo.  W.  Mixter  and  G.  N. 
Peek  of  Moline.  111.,  and  Charles  O.  Webber  of  Minneapolis,  Mmn.  Dlv. 
on  pref..  Sept.  1911  to  Sept.  1914,  1H%  quar. 

NOTES.  &c. — In  1911  the  company  planned  to  pay  at  maturity  out  of 
earnings  the  5%  serial  gold  notes  due  $1,000,000  yearly  on  Aug.  1  from  1912 
to  1916;  also  the  debentures  (V.  76.  p.  481)  due  $125,000  yearly  In  1911  and 
1912  and  $50,000  yearly  1913  to  1917.  While  the  serial  notes  are  out  there 
can  be  no  additional  bonds  or  mortgages,  and  the  net  quick  assets  must  not 
be  less  than  amount  of  notes  outstanding.  V.  92.  p.  1245.  Sub.  co.  stocks 
not  acquired  Oct.  31  1913,  .$234,600;  bonds,  debs,  and  mtges.  Aug.  31  1914. 
$1,394,000.     V.  98,  p.  834. 

REPORT.— Report  for  year  ending  Oct.  31  1913  In  V.  98,  p.  834. 
showed  combined  net  earnings  (mcl.  sub.  cos.),  $4,755,777;  gen.  expenses, 
&c.,  $432,576:  interest  (net),  $151,618:  deprec.,  .$67,361;  ref.  divs.,  $2.- 
647,995;  bal.,  sur.,  $1,456,227. 

OFFICERS. — Pres.,  Wm.  Butterworth;  Sec.,  T.  F.  Waarton;  Treas.. 
Goo.  W.  Crampton.     Office,  Moline.  Ul.— (V.  98.  p.  765,  834.) 

DELAWARE  LACKAWAMNA  cc  WESTERN  COAL  CO.— Incorporated 
in  New  Jersey  on  June  30  1909.  Purchases  coal  produced  by  the  D.L.  &W. 
RR.  in  Pennsylvania  for  65%  of  the  market  value  at  time  of.tsale  (N.  Y. 
tidewater  price),   assuming  all   transportation  charges  from^the amines. 
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MISCEU.ANEO  US  COMPANIES 
[For  ahhreHatinns,  &c.,  see  notes  on  first  page] 


Denv  Oas  ■%  Rr  l.t— Isf  ■♦■  ret  M  S-2.T.nnO.OOU  R  red  105  s  f.l?axx 
Notes  $3,500,000  gold  giiar  red  101. Q.xc 

Denver  Union  Water  Co— tlist  niortirauc  SS.OOO.OOO  g...  x 
South  i'latte  Can  &  li'>s  1st  M  k  iru.-ir  'end)  n-il  ifxti    .Qx 

Detroit  City  Gas— Stock  S7..')i)l).()nO  (V  93  p  1193.  1467)... 

5%  eold  mortcyire  bonds  S(i.(HlO,0()i) .  .N.c*| 

Detroit  Gas  consol  mortea^e  (or  St.ono.OOO  gold.    .Q.c&r, 
nctrolt  CItv  (;a«  ijen  M  SlO.OOO.Ofin  ?i.M  ";'•'•  tfTtL.HqXX 

Detroit  &  Suburban  Qas  Co— 1st  M  gold  red  103 c* 

Detroit  Edison— stock  625,()0{).f)(JU  autliorlzed -- 

First  inortcraire  sio.noo. 000  gold Q.xc* 

Del)!*nturcs  51.5')O.OOn  g  convertible  redeemable  text-XC* 
do  do  do  do 

do  do  do  do       xc* 

Ea"!HTn  Michigan  Edison  first  mtge  $10,000,000  g  gu..Eax 

Diamond  Match— Stock  $18,000,000  (listed  In  Chicago  &  NY) 
Debentures  $2,000,000  gold  conv  redeemable  (text) xc* 

Distillers'  Securities  Corp— Stock,  one  class    $32,500,000  _. 

Coll  tr  M  $10,000,000  g  call  105  since  1908  (text) xxe* 

American  Spirits  Mfg  1st  M  gold  call  at  105  s  t  5%  .Ba.zT* 

Dominion  Coal — Pref  7%  cum  conv  red  at  125  (V  SO.  p  17:H2) 
1st  M  g  sink  fund  $79,000  yrly  began  1911  call  105.--  xc* 

Dominion  Iron  &  Steel — Pref  stock  7%  cum  convertible — 

First  mtge  gold  subject  to  call  at  110  sinking  fund z 

Consolidated  morfrage  .'!20.000,000  auth  red  105__- z 

Dominion  Steel  Corporation — Com  stock  auth  $50,000.000.. 
Pref  stock  0%  cum  red  1 10.  Convert  by  holder  Into  com  .. 
Debentures  S2..50O.O0O'(V.  91.  p.  1330)  red  at  102  ^..xo* 
5-year  secured  notes,  £1,000,000  red  par c* 


Date 
Bonds 

1011 
1914 

I,S'(4 
1903 

i898 
189  i 

1908 

1903 

/1910 

t  I'ln 

1914 

1906 

1910 

1 902 
1895 

1905 

1899 
1909 


1010 
1913 


Par 
Value 


$1,000 

1.000 

100  &c 

500  Ac 

100 

1,000 

1,000 

1 ,000 

1.000 

100 

1,000 

100  &c 

100  &c 

100  &c 

1.000 

100 

100  &c 

100 

1,000 

1,000 

100 

500  &c 

100 

"%"&,'£' 
100 

S"ft"£ 
£100  &c 


Amount 
Outstanding 


Rale 


$383. 

3,500, 

».uuo. 

2  896. 

f<..i,sO. 

5, 1120. 

375. 

1.710 

937, 

13.473, 

10,001). 

64 

58, 

3.354. 

3.640 

l(i.09il, 

1.328 

30.818 

14.093 

1,472 

3,0011, 

e.5.59, 

5.U(KI, 

6,997, 

7.724, 

37.097, 

7.000, 

1,500, 

3,406, 


00(1  .'i  g 

000  6g 

001  i]  5  g 

ooo'  5  g 
00.')  .See  text 
1)00  5  g 
000,  5  g 
ono'  ,'-,  g 
000  5  g 
200  7  In  1'J14 


VThen 
Payable 


Last  Dividend 
and  Maturity 


Places  Where  Interest  anil 
Dividends  are  Payable 


000 
800 
300 
500 

000 


5  g 

6  g 
fig 
6 
5  g 

600  7  In  1914 
000!        6  g 
2S1  See   text 
236         5  g 
OOOi        6  g 
000 1        7 
5001        5  g 
ooo! See    text 
000]        5  g 
SfiO'        5 
700  See    text 
000         6 
000         6 
667]        6 


M  fc  N 
A  &  O 
J  &  J 
•T  &  J 
See  text 
.1  &  J 
F  &  A 
.T  ft  J 
J     &    D 

Q— J 
.J  &  J 
A  &  O 
F  &  A 
P  &  A 
M     <Sc     N 

O— M 
.1      &     D 

Q— J 
A  &  O 
M  & 
F  & 
M  & 
A  & 
J  & 
M  & 
See    text 

Q— F 
MAN 
J      &    D 


July 
Sec 
.Tan 
Feb 

Spo 


May  1  1951 

Apr   1  1917 

July  1  1914 

1  1923 

text 

1  1923 

1  1918 

text 

Dec   1  1928 

Oct  15     14 

Jan    1  1933 

1  1920 

1  1921 

1  1924 

1  I9:r. 

15    14 

1")  'l.v 

31  -12 

1  1927 

Sept  1   1915 

Aug   1  1914 

i.May  1  194' I 

Apr    1 1914 

July  1  1929 

Spet  1  19.39 

Jan    2  '14 

Nov    2  '14. 

Vov  1   1915 

Dec  1  1918 


Aor 
Feb 
Feb 
Vov 
Dec 
Dec 
Oct 
Oct 


IH  L  Uoherty  &  Co.  N  T 

do         do 
Mech&Met  Nat  Bk.  N  Y 
and  First  Nat  Bk.  Denv 
iCiiCCUs  mailed 
Kmerson  McMllUn,   N   Y 
,(;uaranty  Trust  Co,  N  Y 
IRmersoii  McMlllin  &  Co 
New  York  &  Cleveland 
1  %  , ("hecks  mailed 

NoAniCo,JOBroadSt,N  ? 
do  do 

do  do 

do  do 

do  do 

1  H  By  check  from  N  Y  Office 
20  1st  N  Hk.  N  Y.  or  Chic 
H%  Hv  check 

Bankers  Trust  Co,  N  Y 
Bankers  Trust  Co,  N  Y 
3h1  'lo  do 

X  E  Tr  Co.  Host  &  Mont 

3  H  Bankers  Trust  Co.  N  Y 

Hank    of    Montreal,    Can 

Bankers  Trust  Co,  N  Y 

1  %  I  do  do 

IJ^  do  do 

iCan  Bk  of  Comm,N  Y.&o 


Stock.  $6,590,700,  the  T>.  L.  &  W.  RR.  stockholders  having  used  hftir  of 
the  special  dividend  pnld  them  .Tuly  20  1909  In  suhscrlblntr  for  the  same. 
V.  89.  p.  46:  V.  90,  p.  561.  Divs.  1910  to  Oct.  1914.  incl.,  10%  (2"^% 
Q.-J.)  and  in  April  1913,  20%  and  May  1914,  10%  extra.  The  lower 
Federal  court  on  April  7  1914  dismissed  the  suit  brouglit  by  the  Government 
to  dissolve  the  company  on  ground  of  violation  of  the  commodities  clause 
of  the  Inter-State  Commerce  Act  and  the  anti-trust  law.  V.  96.  p.  492; 
V.  98.  p.  1159.  Report  for  year  ending  Dec.  31  1913,  in  V.  98,  p.  1311. 
showed:  Coal  sales,  .$38,376,486:  profit  from  operation,  $1,798,714;  other 
Income.  $298,067;  divs..  (30%).  $1,977,210;  bal..  sur.,  $119,571.— (V.  98 
p.  1311.  1395.) 

DENVER  QAS  &  ELECTRIC  LIGHT  CO.— ORGANIZATION.— Incor- 
porated In  Colorado  Nov.  29  1909  and  on  July  11  1911  stockholders  voted 
to  take  over  the  Denver  Gas  &  Electric  Co.  and  Lacombe  Electric  Co. 
V.  92.  p.  1.502:  V.  90.  p.  112-  V.  91.  p.  41:  V.  74.  p.  I.'^SO;  V.  83.  p.  154. 
Has  20-year  franchise  from  1906.  V.  98,  p.  1075.  Reduction  of  prices  in 
1910.  V.  90.  p.  449.  Controlled  by  Cities  Service  Co..  V.  91,  p.  656.  873, 
1255,  1632;   V.  92,  p.  1245.     See  "Electric  Railway"  Sections 

STOCK. — Stock  auth.,  $10,000,000,  all  issued,  over  9Q!4%  owned  by 
Cities  Service  Co.;  par,  .$100.  Dividends,  }4  of  1%.  paid  monthly  from 
Aug.  1  1911  to  Oct.  1  1914,  Inclusive. 

BONDS. — The  "first  and  refunding"  5s  of  Denver  Gas  &  El.  Lt.  Corp. 
($25,000,000  auth.  Issue)  are  callable  at  105  In  any  amounts  on  any  Int.  day. 
Annual  sinking  fund,  beginning  1910.  an  amount  equal  to  1%  of  outstanding 
bonds;  $8,900,000  can  be  used  to  retire  $8,000,000  D.  G.  &  E.  bonds  and 
$900,000  Lacombe  Elec.  bonds  due  1921.  but  subject  to  call  at  a  premium, 
guaranteed  by  Den.  G.  &  El.  Co.     V.  90,  p.  112;  V.  91.  p.  fi.'SO. 

Denver  G.  &  E.  gold  5s,  $8,000,000  auth.,  of  which  $5,833,900  outstand- 
ing ($100.  &c..  each),  dated  May  1  1903,  due  May  1  1949,  but  sublect  to  call 
on  May  1  1908  at  par.  May  1909  at  101,  May  1910  at  102.  May  1911  at  103. 
May  1912  at  104  and  May  1913  on  any  Int.  day  thereafter  at  105;  Int.  M.&N. 
at  Henry  L.  Doherty  &  Co.,  New  York.  Equitable  Trust  Co.,  N.  Y., 
trustee.     See  V.  82.  p.  103:  V.  86.  p.  983. 

Thp  S3. 500. 000  0%  coupon  gold  notes  of  the  D  G.  A-  EI.  Co.  dated  April  1 
191 4  are  due  April  1  1917,  but  subject  to  call  at  101.  They  are  guar.,  p.  &  1., 
by  the  Cities  Service  Co.  and  secured  by  deposit  of  $936,000  Denver  Gas  & 
Elec.  Co.  gen.  5s  (now  1st  M.)  and  $5,752,000  Denv.  G.  &  El.  Lt.  1st  and 
ref.  5s.  The  proceeds  were  used  to  retire  $2,500,000  notes  due  April  1  1914 
and  for  improvements.     V.  98,  p.  1075. 

EARNINGS. — For  year  1913,  gross,  .$3,161,763:  net,  after  taxes,  $1,- 
382,670;  int.  on  bonds,  $358,615:  yearly  int.  charge  on  notes,  $210,000; 
bal.,  sur.,  $814,025.  Chairman.  Henry  L.  Doherty;  Pres.,  Prank  W. 
Pnieauff;  V.-P.  &  Gen.  Mgr.,  William  J.  Barker.  N.  Y.  office.  60  Wall 
St.— (V.  96.  p.  524:   V.  97,  p.  1665;   V.  98.  p.  455,  1075.) 

DENVER  UNION  WATER  CO.— See  issue  of  Oct.  1910;  V.  99,  p.  52. 

DETROIT  CITV  GAS.— Organized  In  March  1898  and  owns  all  the  gas 
properties  In  Detroit,  Mich.  Has  a  franchise  till  1923.  In  1906  the  Amer. 
Light  /c  Traction  Co.  acquired  about  97%  of  the  stock.  V.  82.  p.  283.  989. 
On  Aug.  1  1913  acquired  the  physical  property  of  Detroit  &  Suburban  Gas 
Co.,  subject  to  $937,000  20-year  5s  due  Dec.  1  1928.  V.  97,  p.  731. 

STOCK. — Auth..  $7, .500.000;  outstanding.  $0,580,000.  $1,580,000  being 
subscribed  for  In  Dec.  1908;  par,  $100.  V.  88,  p.  103;  V.  87,  p.  1666.  Divi- 
dends. 2M%.  1899;  1900,  5%;  1901,  May,  2^^%;  In  1903,  5%  In  6%  ctfs., 
paid  Dec.  1904;  In  1904,  5%;  In  1905,  6%;  In  1906  and  1907,  not  made  pub- 
lic: In  .Sept.  and  Dec.  1908,  2%  each  declared.     V.  87,  p.  1666. 

BONDS. — The  prior  Hen  mortgage  Is  for  .SO.OOO.OOO.  of  which  S381 .000  to 
retire  the  outstanding .5s of  1893.  Gold mtgc bonds  arc  subject  to  call  at  110. 
Of  the  gen.  ."is  of  lOO:^  (.SI 0.000.000  autlioilzed  Issue.  Eijultable  Trust  Co.  of 
N.  y.,  trustee),  $6,000,000  are  reserved  to  retire  the  prior  liens.  Of  the 
bonds  $1,910,000  have  been  Issued.  $200,000  having  been  retired.  Of  the 
outstanding  bonds.  $900,000  mature  $100,000  yearly  July  1  1915  to  1922 
and  remainder  of  outstanding  bonds  and  auth.  i.s,sue  Julv  1  1923.  Bonds 
due  1915  to  1922  are  redeemable  at  par  and  those  due  1923  at  105  and  int. 
If  bonds  of  earlier  maturity  than  1923  are  called,  holder  mav  take  new  bonds 
dueJuly  1  1923.  V.  77.  p.  253;  V  78.  p.  822;  V.  97.  p.  1206,  1826.  State- 
ment to  Now  York  Stock  Exchange,  V.  79,  p.  102. 

OFFICERS. — Pre^.,  Emerson  McMillin,  New  York;  Gen.  Mgr.,  V.  P 
Dewey.  Detroit.  Mich. — (V.  97,  p.  179,  731,  1206,  1826.) 

DETROIT  EDISON  CO.— ORGANIZATION.— Incorporated  In  Jan. 
19)3  and  absorbed  the  Edison  Illuminating  Co.  of  Detroit  and  Peninsular 
Electric  Light  Co.;  does  entire  eleclrlc-llght  business  In  city.  V.  76,  p  ''15 
Owns  entire  stock  of  Eastern  Mich.  Edison  Co..  having  electrlc-llght  prop- 
erties outside  of  Detroit,  whose  bonds  arc  guaranteed;  the  Eastern  Michigan 
Edison  Co.  owns  all  the  sei-iirltles  of  the  Washtenaw  Lleht  &  Power  Co 
V.  84,  p.  751;  V.  90.  p.  1616;  V.  91.  p.  398;  V.  95,  p.  1544. 

Controlled  by  North  American  Co.  interests.  In  Fob.  1913  the  stock- 
holders were  offered  the  right  to  subscribe  for  30%  now  stock  ($3,150  000) 
pro  rata  at  par,  payable  either  in  full  Mar.  1  or  50%  Mar.  1,  25%  July  1 
and  25%  Oct,.  1,  making  the  total  outstanding  $13,6.50,000.  V.  96  d 
205.  289,  1091.  First  div.,  1%.  July  1.5  1909;  Oct.  ,1%;  1910,  Jan.  !%• 
April.  1%;  July,  lH%;Oct.,  1H%;  1911  to  Oct.  1914,  7%  a'4%  Q.-J.) 

BONDS.— As  to  the  $10,000,000  l.st  M..  see  V.  77.  p.  2037:  V.  97.  p    53. 

Debentures  of  1910  are  subject  to  call  on  or  after  April  1  1915  at  105   and 
are  convertible  at  par  into  stock  between  April  1   1912  and  April  1  1918 
and  the  1911  i-ssuo  between  l<'eb.  1  1913  and  Feb.  1  1919.     V.  90    n    449* 
773:  V.  91,  p.  398.  1.387.  1.576;  V.  92.  p.  325.     Eastern  Michigan  V.di.son 
guaranteed  bonds,  red.  at  110  on  or  after  Nov.  1  1916.  see  above      V    84 
p.  751:  V.  95.  p.  1544;  V.  96.  p.  364:  V.  98,  p.  158. 

Of  tho  .$6,000,000  ()%  lO-yoar  convertible  debentures  authorized  Dec.  17 
1913,  $3,354,500  was  subscribed  by  stockholders  pro  rata  to  the  extent  of 
26%  of  their  holdings  at  par.  payable  in  full  Jan.  31  1914  or  in  3  install- 
ments, viz.:  Jan.  31  1914,  50%  and  May  I  and  Aug.  1  1914,  25%  each 
They  are  subject  to  call  on  or  after  Feb.  1  1919  at  105  and  convertible  at 
par  Into  stock  between  Fob.  1  1916  and  Fob.  1  1922  or  when  called  for  ro- 
demntlon.     V.  97,  p.  1826.  1.507:  V.  98,  p.  1.58. 

UKPOKT.— For  year  ending  Dec.  31  1913.    in    V.    98.    p.    688   showed 
gross,   $5..546..5S7;   net,   $2,324,361:   int.   charges,   $695,702;   divs.    (7%) 
$774,642;  bal..  sur..  $8.54.017. 

Pr&s..  .\I(!X.  Dow:  V.-P.,  Alfred  .larotzki,  N.  Y.;  V.-P.,  Alfred  O.  Mar- 
shall, Detroit:  Troas..  Geo.  R.  Sholdon.  N.  Y.;  Sec.  <&  As.st.  Treas.,  James 
P.  Fogjirty.  N.  Y.;  A.sst.  Soc.  &  Asst.  Treas.  &  Compt..  Samuel  C.  Mum- 
ford.  Detroit.  N.  Y.  office,  30  Broad  St.,  Detroit  office,  18  Washington 
Ave.:  N.  Y.  office.  .30  Broad  St. —  (V.  98.  p   389.688.) 

I)l\M'>NI)  MATCH— ORGANIZATION,  ^c- ()rgat>l7ed  In  1889  under 
laws  of  Illinois.  Owns  factories  at  Barberton.  Ohio,  O.shkosh.  Wis  Os- 
wego. N.  v..  Chlco.  Cal.,  Ac.  Through  own(>rshlp  of  stock  Is  inter- 
ested In  the  match  business  of  England  and  Bolivia.     See  V.  76,  p.  380 


656;  V.  82,  p.  389;  V.  90,  p.  1237.  Store  property  at  Phlla.  and  saw-mills, 
with  extensive  pine  stumpage.     V.  SO.  p.  1283. 

The  6%  debentures  are  convertible  to  Dec.  15  1915  Into  stock 
at  par  and  redeemable  on  Dec.  15  1915  or  any  Int.  date  thereafter  at 
102  4  and  Int.,  but  one-sixth  of  the  'imount  outstanding  must  be  retired 
yearly  beginning  Dec.  15  1915.  On  Dec.  1913.  $90,600  had  been  converted 
and  $581,400  canceled.     See  V.  91.  p.  1256,  1632;  V.  92,  p.  121.  397. 

DIVS.—       r93.  '94.     '95.      1896  to  1908.  '09.  '10.  '11.  '12.  '13.   1914. 
Since   1892   %120     10    21  1-9  10  (2  H  quar.)     8       6       6       7      7  7 

In  1914,  div.  paid  Mar.,  1H%  and  1%  extra;  Jime,  Sept.  and  Dec..lH%  • 

ANNUAL  REPORT.— Report  for  year  endbig  Dec.  31  1913.  in  V.  98.  p 
910.  1762,  showed  net,  over  $412,015  depreciation.  &c..  $1,775,816;  diva. 
(7%),  81,126.338;  depreciation  and  general  reserves,  $400,000:  bal.,  sur.. 
$249,478.  Pres.,  Edw.  R.  Stettinius;  V.-Ps.,  James  Hopkins  and  W.  A. 
Fairburn;  Treas..  H.  C.  Cranz:  Sec.  H.  F.  Ilolman:  Asst.  Sec.,  John  Mo- 
rava;  Aud.,  N.  O.  Johnson.  General  offices,  110  W.  Kinzie  St.,  Chicago; 
N.  Y.  offices.  111  Broadway.— (V.  97.  p.  1288;   V.  98,  p.  910,  1762.) 

DISTILLERS'    SECURITIES    CORPORATION.— ORGANIZATION.— 

Incorporated  In  New  Jersey  on  Sept.  18  l902  as  successor,  per  plan  V.74, 
p.  1310,  1358,  of  the  Distilling  Co.  of  America,  the  latter  having  control  ot 
the  American  Spirits  Mfg.  Co.,  Kentucky  Distilleries  &  Warehouse  Co., 
Standard  Distilling  &  Distributing  Co.;  see  V.  68,  p.  1224.  Hannls  Distil- 
ling Co.,  V.  69,  p.  179.  494.  745.  List  of  properties.  V.  73,  p.  136,  898: 
V.  71,  p.  815;  V.  69.  p.  957;  V.  95.  p.  1686. 

TheU.S. Industrial  Alcohol  Co.  iwhlch  see)  Is  controlled  by  the  Distilling 
Co.  of  America,  which  guarantees  the  dividends  on  the  56.000.000  7% 
(non-votlnL')  p'-cf    stock.      V.  84.  p.  341;  V.  S.'S.  p    790;  V.  88.  p    629. 

Owns  over  95%  of  the  stocks  of  the  Distilling  Co.  of  America  and  has 
pledged  same  to  secure  the  bonds  of  1902.     V.  90,  p.  305,  375. 

DIVIDENDS.—     J 1903  to  1905.     1906.     1907.       1908  to  1912.  None 
Percent \    4%  yearly  4M        5H  2%  yearly     since. 

REPORT.— Report  for  year  ending  June  30  1914.  In  V.  99,  p.  813. 
showed  gross  profits,  $3,032,209:  Interest,  taxes,  additions.  <fcc..  $1.?^37.443; 
bond  int.,  $792,902:  net  profits,  $701,864,  agst.  $359,566  in  1912-13:  div. 
on  unconverted  stocks  of  constituent  cos..  $35,131:  bal..  sur.,  $666,733. 

DIRECTORS.— Julius  Kessier  (Pres.),  A.  G.  Hodges  (V.-Pres.),.\hTn  W. 
Krech,  Crawford  Livingston,  Charles  F.  Ayer,  James  E.  Brodhead, 
Alfred  AV.  Hansell.  Executive  Committee — Julius  Kessier,  Paul  Harrison, 
Amory  G.  Hodges;  Sec. -Treas..  T.  H.  Wentworth,  Office,  15  Exchange 
Place,  Jersey  City:  40  Excliange  Place  N.  Y. —  (V.  98.  p.  1159:  V.  99.p.  813.) 

DOMINION    STEEL  CORPORATION,    LIMITED.— ORGANIZATION. 

— Incorporated  In  1910  to  amalgamate  (per  plan  In  V.  90,  p.  1104,  1173) 
the  Dominion  Coal  and  the  Dominion  Iron  &  Steel  companies  (see  state- 
ments of  those  COS.  below),  the  name  being  changed  June  23  1910  to  Domin- 
ion Steel  Corporation,  Ltd.,  Its  common  stock  and  later  Its  preferred  to  be 
exchanged  for  those  of  the  corresponding  stock  of  the  two  eos..  share  for 
share:  also  dividend  of  S4  per  share  paid  In  quarterlv  Installments.  In 
March  1911  SH.thSO.nOO  of  the  .«;  15.000.000  Dom.  Coal  common  and  $19,- 
909,100  of  $20,000,000  Dom.  Iron  &  Steel  common  had  been  exchanged. 

In  Nov.  1010  the  Cumberland  Ry.  &  Coal  Co..  owning  coal  areas  near 
Glace  Bay.  N.  S..  and  road  from  Springfield  Jet.  to  Parrsboro.  N.  S..  32  m., 
was  acquired.  The  $2,000,000  Cumberland  Ry.  com.  stock  was  exchanged 
for  $600,000  Dom.  Steel  com.  stock  and  the  $979,000  6%  bonds  for  $1,167,- 
000  new  Cumb.  Ry.  5s,  guar.     V.  91,  p.  1772,  1632,  1576:  V.  92,  p.  186. 

STOCK. — Common,  $50,000,000  auth.;  outstanding  March  31  1914. 
$37,097,700.  of  which  $5,000,000  held  by  constituent  cos.;  par,  $100. 
Dividends  on  common,  July  1911  to  Jan.  1914,  4%  yearly  (1%  Q.-J.).  In 
April  1914  the  dividend  was  omitted.     V.  98,  p.  765.     V.  91,  p.  1330. 

The  stockholders  on  Jan.  15  1912  authorized  an  Issue  of  $17,800,000  6% 
pref.  shares,  of  which  $7,000,000  were  Issued  In  exchange  for  $3,500,000 
j  each  of  6%  Income  bonds  of  Dominion  Iron  &  Steel  and  Dominion  Coal 
companies,  to  finance  their  requirements  for  development.  V.  94.  p.  122, 
126:  V.  93.  p.  1467;  V.  94,  p.  210,  282,  1188.  1319.  Dividends  on  Steel  Corp. 
pref.  paid  in  full  to  Nov.   1914. 

NOTBS.— The  5-year  6%  notes  dated  Dec.  1  1913  (£1.000.000  auth. 
Issue)  are  secured  under  a  trust  deed  to  the  National  Trust  Co.  of  Canada 
by  £734,000  Dominion  Iron  &  Steel  Co.  5%  consols  and  .$975,000  Cumber- 
land Ry.  &  C^oal  C^o.  l.st  .5s.  The  remaining  £300.000  mav  be  issued  against 
deposit  of  £220.600  Dom.  Iron  &  Steel  5s  and  £179.400  Cumb.  Ry.  &  Coal 
1st  M.  bonds,  or  after  the  redemption  of  £308.000  of  pr&sent  issue,  without 
further  security.  V.  97,  p.  1586.  1429.  Employees'  6%  debentures  out- 
standing March  31  1914,  $56,794. 

REPORT. — For  year  ending  March  31  1914  was  In  V.  98,  p.  1603.  show- 
ing: Net  earnings  combined  properties,  $4,442,032:  less  regular  provision 
for  sinking  funds,  exhaustion  of  minerals  and  depreciation,  $903,889:  Int 
on  bonds  and  loans,  $1,575,994:  proportion  of  discount  on  bonds  and  notes 
sold,  $107,323:  pref.  divs.,  $980,000;  com.  divs.  (3%).  $960,931;  deficit, 
$86,105.  Total  surplus  Dec.  31  1913.  $2,350,220.  Pres.,  J.  H.  Plummer. 
Toronto,  Can.— (V.  98.  p.  765.  1603;  V.  99,  p.  897,  1054.) 

Dominion  Coal  Co.,  Ltd.— ORGANIZATION. — Incorporated  In  1893. 
Pref.  Is  entitled  to  115%  out  of  assets  ahead  of  common  In  dissolution. 

Output  for  year  ending  Mch.  31  1914,  5,047,683  tons,  against  5,053.160 
In  1912-13.  Bonds  (Roval  Trust  Co..  Montreal,  trustee)  .see  V.  80,  p.  1481, 
1732;  V.  88,  p.  1562,  1624;  V.  89,  p.  106.  Mlscel.  bonds  and  mtges.  Mch. 
31  1914.  $55,674.     Coal  6%  debs.,  $3,500,000:  see  Dom.  Steel  Corp.  above. 

REPORT.— For  year  ending  Mch.  31  1912  was  in  V.  94.  p.  1624.  showing 
net  earnings  of  $2,274,111:  deprec.  and  renewals,  $414,010:  Int.  on  bonds, 
tec.  $379,685;  div.  on  pref..  $210,000;  div.  on  com.  (4%),  $600,000;  bal., 
surplus.  $670,416.     Pres..  J.  II.  Plummer.— (V.  98.  p.  1395.) 

Dominion  Iron  &  Steel  Co. — Works  at  Sydney,  Cape  Breton:  dally  ca- 
pacity, 1,000  tons  of  steel.  Owns  four  bla.st  furnaces,  open-hearth  plant, 
billet  mill,  blooming  mill,  rod  mill  with  capacity  of  2.50  ton.s  dally,  &c.  See 
V.  79.  p.  2203.  Rail  mill,  700  tons  dally  capacity.  Present  capacity, 
400.000  tons  of  finished  steel  per  annum.  V.  77.  p.  149:  V.  81.  p.  1.549; 
V.  90,  p.  1042;  V.  92.  p.  1433:  V.  94,  p.  1319:  V.  97,  p.  1586.  The  seml- 
ann.  div.  on  pref.  stock  duo  Oct.  1  1914  was  deferred.  V.  99.  p.  973.  1054. 

BONDS. — Of  $20,000,000  consols.,  sufficient  reserved  for  underlying 
bonds.  V.  87,  p.  99:  V.  88.  p.  1064.  1315.  1624:  V.  89.  p.  106;  V.  91.P.1028. 
V.  93.  p.  1467:  V.  96,  p.  1698:  V.  97.  p.  804.     Debs.,  see  Dom   Steel  Cor 

REPORT. — Fiscal  year  now  ends  Mch.  31.     Report  for  year  ending 
Mch.  31  1912,  In  V.  94.  p.  1(524.  showed  net  above  repairs.  &o.,  $1,885,074, 
sink.  fund,  deprec'n,  Ac,  $466,663;  int.  on  bonds.  Ac,  $767,142;  pref.  div. 
(7%),  $350,000:  total  surplus  .Mch.  31  1912,  after  deducting  common  divi 
dend  (4%),  $800,000,  was  $1,870,074.— (V.  99.  p.  973.) 
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MISCELLANEOUS  COMPANIES 
[For  abbreviations,  &c.,  see  notes  on  Jirst  page] 


Duluth  Edison  Elec— Com  stk  $1,000,000  auth  (V  86.  p  1533) 

Pref  stock  $1.2oO,000  (auth  p  &  d)  6%  cum  red  120 -. 

First  mtge  $2,000,000  cold  red  lO.'j  sinking  fund OBx 

(E  I)  du  Pont  de  Nemours  Powder — Com  stock  ($35,000,000) 

Prelerred  (p  &  d)  stock  5%  cumulative  (see  text) 

Bonds  (not  M)  $16,000,000  g  red  at  110:  opt  V  95,  p  QOO.x 

Bonds  (1st  M  &  coll  tr)  [fold  red  105  sink  fund  (text)., VI px 

du  Pont  Bid?  Corp  1st  M  $1.. 500. 000  g  Int  ?u  red  110.. xc* 

East  Ohio  Gas  Co— 1st  M  $25,000,000  g  s  f  call  105-..N.xc'*r 

Eastman  Kodak— Common  stock  .525.000,000 

Preferred  (p  &  d)  $10,000,000  6%  cumulative... 

Edison  Electric  Ilium  Co.  Boston — Stock  (bonds,  see  text).. 
Edison  Electric  lllumlnalins — See  Kln?s  County  Electric  Llg 
Electric  Storage  Rattery — Stock  ($142,500  Is  preferred  (rext) 
Elk  Horn  Fuel  Co — 1st  M  con v  g  notes  red  105  see  text  Q.xc* 

Emerson-Brantinuham  Co — Common  stock  $30,000.000 

►«.  Preferred  stock  (p  <fc  d)  7%  cum  red  115  (text) 

Empire  Steel  &  Iron — Preferred  (p  &  d)  stock  6%  cum 

Equitable  llluminatinK  Gas  Light  Co  of  Phila — Com  stock.. 

Pref   (p  &  1)  stock  6%  (dlvs  paid  regularly  since  org  ) 

First  mtge  gold  red  105  for  sinking  fund  of  $124,000ycarly 
Erie  &  Western  Transo- 1st  M  $1 .500,000  red  (text).QP.xc' 

Eureka  Pipe  Line — Stock  $5,000,000 

Fairmont  Coal  Co — See  Consolidation  Coal  Co 
Federal  Minins  &  Smeltine — Common  stock  $10,000,000.  _ . 
Preferred  (p  &  d)  7%  cumulative  $20,000,000  authorized 

Federal  Sugar  Refining — Common  stock 

Preferred  (p  fc  d)  stock  6%  cum  red  conv  (text) 

Refunding  gold  notes  to  be  paid  Nov  1  1914 


Date 
Bonds 


1906 


1906 
1909 
1910 
1909 


ht  &  P 
1913 


1898 
1905 


1911 


Par 
Value 


$100 
100 
1.000 
100 
100 
1 .000 
1.000 
1,000 
1.000 
100 
100 
100 
ower  and 
100 
500  &c 
100 
100 
100 


000 
000 
100 


100 
100 
100 
10(1 
1.000 


Amount 
Outstanding 


Bate 

% 


$500. 000 

1.1,50.000 

1.353.000 

29.428,708 

16.113.807 

15.444.0>'i 

l,354,000j 

1  .400,(H)(ii 

18.5H).00Ol 

19,.^)32,8()(l! 

r,,iiis.70(il 

20,472,900 

ConsollUat 

16.249.425 

3,970,000 

10,132,500 

12,170,500 

2.. 500, 000 

3,125,000 

3,125,000 

4,738.000 

1,500.000 

5,000.000 


See    text 
6  in  1914 

5  g 
See    text 
5  in  1914 

4  >■!  K 
5g 

5  c 
5  g 

See    text 

6 
121nl914 
cd  Gas  C 
4  In  1014 

5g 


See  text 
See  texr 
6  In  1913 
6  In  1913 

5g 

4  g 
See    text 


6,000.000  See  text 
12.000,000  See  text 
6,677.200;See  text 
3.3'JL'.X()016  In  1914 
1.684.000         5  g 


When 
Payable 


Last  Dividend 
and  Maturity 


See    text 

Q— J 

M     &      S 

Q— M  15 

Q— J 

.1  &  n 

J  &  J 

J  (%  n 

J  &  J 

Q— J 
Q— J 
Q— F 

o  of  New 
Q— J 

M   &     N 


[.See  text 
Oct  1  1914 
Mf-h  1  19:^1 
Sept  15  '14 
Oct  26  14 
June  1  1936 
July  1 
1940 
.Tuly  1 
Oct  1 
Oct  1 
Nov  2 
N  ork 
Oct  1  1014 
May  1  1918 


192i 

1  ')39 
1914 
19I4 
1914 


IJ^ 

2% 
lU 


1% 


Places  Where  Interest  ani 
Dividends  are  Payable 


Q— F 

&      J 
Dec 

& 

& 

& 


Guaranty  Tr,  N  Y;  &  Boi 
Old  Colony  Trust  Co.  Bo» 
Checks  mailed 

do 
Guaranty  Trust  Co.  N  Y 
Metropolitan  Tr  Co.  N  Y 

.\Vw  York  frusYcoy  N  Y 
Rochester,  N  Y  &  Lond 

do  QO 

By  check 

Checks  mailed 
Guaranty  Trust  Co,  N  V 


Aug  1  1914  \% 
.Ian  1  1913  2% 
Dec  15  1913  6% 
June  15  1914  3 

JlJan    I  1928 

.ll.Tan    1  1925 


See    text  Nov  2  "14  6% 


Checks  mailed 

do 

do 

do 
New  York  Trust  Co 
Treasurer's  Office. 
Checks  mailed 


N  Y 
Phlte 


Q— J 
O— M 
Q— F 
O— F 
Q— F 


.Tan  15  1909  1  Vi, Checks  mailed 
Sept  15  '14  1      1  do 

'Oct  30  '13.  1)4.  Checks  mailed 


Nov  2  14.  IM 
Nov  1 1914 


do 


DULUTH  EDISON  ELECTRIC  CO.— ORGANIZATION.— Incorporated 
In  Minnesota  In  1906  as  successor  of  the  Duluth  General  Electric  Co.  Has 
unlimited  franchise  and  10-year  contract  with  Great  Northern  Power  Co. 
expiring  July  1917  to  provide  power  on  advantageous  terms.     V.  82.  p.  573. 

DIVIDENDS. — On  pref..  1  H%  quar..  July  1906  to  Oct.  1914.  Incl. 

BONDS, — Of  the  bonds  ($2,000,000  authorized  Issue),  the  unissued 
<647.000  are  issuable  for  80%  of  cash  cost  of  additions  and  Improvements, 
provided  for  12  months  preceding  net  earnings  shall  have  been  twice  the 
Interest  charges.  Including  the  additional  bonds.     See  V.  82.  p.  572. 

EARNINGS.— Year  ending  Mch.  31  1914.  gross.  $519,514:  net,  $233,318; 
Interest,  $67,662:  pref.  div.  (6%).  $69,000:  bal..  sur,.  $96,656. 

Pros.,  A.  W.  Hartman:  .Sec..  C.  ii.  Van  Bergen:  Treas.,  F.  Hartman, 
Duluth.  Minn.:  V.-P..  S.  Z.  Mitchell;  .■^sst  Sec.  and  Treas..  A  E.  Smith, 
71  B'way,  N.  Y.— (V.  88.  p.  1064;  V.  92.  p.  1568;  V.  93,  p.  1326.) 

E.  I.  DU  PONT  DE  NEMOURS  POWDER  CO.— ORGANIZATION.— 
Incorporated  May  19  1903.  V.  76.  p.  1251;  V.  77,  p.  453,  1535,  1748;  V.  78, 
p.  290,  1112;  V.  82,  p.  1214:  V.  84,  p.  806;  V.  91.  p.  399.  1330.  Proper- 
ties, &c.,  V.  85,  p.  286,  342:    V.  92,  p.  1704. 

DISSOLUTION  PLAN. — On  June  13  1912  decree  was  made  by  the  U.  S- 
Circuit  Court  of  Appeals,  providing  for  disintegration  of  company  and  con- 
trolled properties,  per  plan  V.  94,  p.  1386,  1629.  1698;  V.  95,  p.  51.  113- 
The  combination  (27  cos.)  was  dissolved,  the  business  being  divided 
among  3  cos.  (Including  the  present  du  Pont  de  Nemours  Powder  Co.)  in 
such  a  way  that  competition  will  follow.  The  15  plants  for  the  manufac- 
ture of  dynamite.  19  for  the  manufacture  of  black  blasting  powder,  4  for 
black  sporting  powder,  2  for  smokeless  sporting  powder  and  2  for  Govern- 
ment smokeless  powder  were  apportioned  among  the  3  companies. 

Two  new  companies  have  been  formed  under  the  laws  of  Delaware,  the 
Hercules  Powder  Co.  and  Atlas  Powder  Co.,  respectively,  whose  assets 
aggregate  approximately  $13,000,000  and  $7,000,000,  respectively,  which. 
In  consideration  of  the  properties  assigned  to  them,  issued  to  the  du  Pont 
de  Nemours  Powder  Co.  their  entire  capitalization,  viz..  $13,000,000  and 
$6,000,000,  50%  being  In  bonds  (non-mtge.)  maturing  In  10  years,  bearing 
Int.  at  6%  only  If  earned,  and  the  remaining  .50%  stock.  The  whole  of  the 
said  stock  and  one-half  of  the  J  bonds  received  was  distributed  among 
the  stockholders  of  the  du  Pont  company,  one-half  of  the  stock  received 
by  the  27  defendants  being  stock  without  voting  power,  so  that  they  will 
not  have  sufficient  voting  stock  to  control  either  of  the  two  new  cos.  The 
company  in  Oct.  1912  offered  the  holders  of  its  $16,000,000  4H  %  bonds  of 
1906  the  right  on  or  before  Dec.  1  to  exchange  not  over  $10,000,000  thereof 
for  $9,000,000  bonds  of  the  new  companies.  The  new  bonds  so  issuable 
(Herculas.  .«3, 250. 000:  Atlas.  $1,500,000)  were  sold  subject  to  this  option. 
V.  95,  p.  969,  1544:  V.  96,  p.  860.  C^ommon  stockholders  of  record  Dec.  20 
1913  were  offered  the  right  to  subscribe  for  Hercules  Powder  Co.  6%  income 
bonds  to  the  extent  of  10%  of  their  holdings  at  85  and  int.,  payable  10% 
Feb.  1  and  30%  Aug.  1  1914  and  Feb.  1  and  Aug.  1  1915. which  were  ex- 
changeable at  97  for  Hercules  Co.  pref.  stock  to  April  1  1914.  V.  97,  p. 
1901;    V.  98,  p.  389. 

The  E.  I.  du  Pont  de  Nemours  Co..  the  Hazard  Powder  Co.,  Delaware 
Securities  Co.,  Delaware  Investment  Co.,  Eastern  Dynamite  Co.,  Lafiin  & 
Rand  Powder  Co.,  &c. ,  were  dissolved  as  of  Jan.  1  1913  and  their  properti^ 
distributed  among  their  stockholders. 

DIVIDENDS.— 1 '04.   '05.  '06.   '07.  '08.   '09.  '10.   '11.  '12.   '13.     1914, 

Common (%)VH     3H6H     7        7      7%     12     12      12      8    2,2,2,- 

Preferred (%)J5%  yearly  (Q.-J.),  Oct.  1903  to  Oct.  1914  Inclusive. 

BONDS. — The  4  i^s  of  1906  ($16,000,000  authorized)  are  a  llrst  charge 
on  the  entire  property;  they  are  not  secured  by  mortgage  or  deposit  of  col- 
lateral. The  remainder  being  reserved  to  take -.n  subsidiary  bonds.  V.  83, 
p.  99,  158,  274,  893;  V.  84,  p.  690:  V.  85.  p.  471;  V.  88.  p.  1624.  See 
option  of  exchange  above.  The  first  and  coll.  trust  5s  of  19()0  are  subject 
to  call  as  a  whole  at  105  and  at  par  by  lot  hy  a  sinking  fund  of  $124,000 
yearly  beginning  1910.  Guarantees  as  to  interest  du  Pont  BIdg.  Corp.  5s 
(present  is.sue  $1,400,000).     V.  90,  p.  1365. 

EARNINGS. — For  9  mos.  ending  Sept.  30  1914,  gross,  $18,104,006,  agst. 
$19,452,997  in  1913;  net  after  deprec'n,  &c.,  .$3,378,575,  agst.  $3,516,130; 
non-oper.  income,  $166,934:  bond  int.,  $577,900:  pref. div.  (3M  %)  .$602,572; 
bal.  for  common  stock,  $2,365,037. 

REPORT. — Report  for  cal.  year  1913,  in  V.  98 
Calendar  Gross         Net  ApoLica-   Pref.  Div. 

Year  Earnings        hie  in  nirs.        (5%i 

1913 $26,675,008     $4,527,451     $803,428 

191?  -   36.-524.623       6,222,414       791,807 

OFFICERS. — Pres..  T.   C.  du  Pont;  Treas 


p.  759. 

Comiri'in  Balance, 

iHrii'pnd.  Stirnhis. 

(8)$2,351,768  $1,372,255 
(12)3,525,860     1.898.297 

John  J.    Raskob;   Sec., 


Alexis  I.  du  Pont.   Main  office,  Wilmington.  Del. — (V.  99,  p.  345.) 

EAST  OHIO  GAS  CO, — ORGANIZATION. — Incorporated  In  Ohio  In 
1910  by  consolidation  of  the  original  East  Ohio  (natural)  Gas  Co.  and  the  two 
artificial  gas  companies  In  Cleveland  known  as  the  Cleveland  Gas  Light 
&  Coke  Co.  (estab.  1846)  and  the  People's  Gas  Lt.  Co.  (estab.  1868) .  Owns 
about  2.000  miles  of  distributing  pipes,  supplying  gas  exclusively  to  a  popu- 
lation of  upwards  of  1,000,000  people  in  Cleveland  and  31  other  cities  and 
towns:  also  owns  403  miles  of  pipe  lines,  conveying  natural  gas  from  West 
Virginia  t"  the  distributing  systems  In  the  above-mentioned  miinlclnalltics. 
In  Nov.  1912  purchased  Akron  Gas  Co.  and  Mohican  Oil  &  Gas  Co.  and 
was  authorized  to  construct  a  new  supply  pipe  from  the  Ohio  River  to  Cleve- 
land to  carry  gas  needed  from  West  Va.  fileds.     V.  95,  p.  1334;  V.  96,  p. 421. 

STOCK. — $10,000,000  7%  cum.  pref.  and  $10,000,000  common  stock. 
The  Columbia  Gas  &  Elec.  Co.  in  Dec.  1913  owned  $2,475,719  pref.  stock. 
$2,475,719  com.  stock.  V.  93,  p.  533-  The  remamder  of  the  stock  Is 
mostly  owned  by  former  Standard  Oil  Co.  interests.  V.  90,  p.  375.  629; 
V.  92,  p.  661. 

Bo.N'  L)S,  —The  entire  Issue  of  bonds  may  be  redeemed  on  any  Int.  day  at 
105  and  accrued  int.,  and  the  company  covenants  to  pay  to  the  trustee  on  or 
before  Oct  15  of  each  year,  beginning-  In  101 1 .  the  «uni  of  .S'lOO.OOO  for  retire- 
ment of  bonds  at  not  to  exceed  105  and  int.  The  $5,000,000  bonds  un- 
issued are  reserved  for  only  80  %  of  the  cost  of  permanent  improvements  and 
extensions,  but  only  when  the  net  earnings  show  1  M  times  the  bond  interest. 
Including  interest  on  bonds  then  applied  for.  V.  92,  p.  661.  In  Nov.  1912 
obtained  authority  to  issue  $5,000,000  additional  bonds  to  purchase  Akron 
and  Mohican  Gas  cos.  and  for  improvements  and  new  mains;  amount  out, 
$18,500,000  ($1,000,000  additional  being  in  treasury).  The  Akron  com- 
pany has  $400,000  5s  due  Oct.  I  1947  (V.  66,  p.  234)  and  .$396,366  deb.  5s 
due  1921.     V.  95,  p.  682.  969.  1334;  V.  96.  p.  364.  421;  V.  97.  p.  1118. 

EARNINGS.— For  cal.  year  1912,  gross,  $4,416,276;  net,  $2,709,937, 
bond  int.,  $712,.500:  pref.  divs.,  $700,000;  bal..  sur..  $1,297,437.  In  1911. 
gross,  .$3,947,155;  net,  $2,593,752. 

DIRECTORS. — A.  C.  Bedford,  M.  B.  Daly  (Pres.),  Caleb  E.  Gowen, 
F     B.  Enslow,  J.  W.  R.  Crawford,   H.  V.  Shulters  (Sec.-Treas.),  8.  U 
Tolles.     Office,  Cleveland,  O.— (V.  96,  p.  364.  421,  1118.) 


EASTMAN  KODAK  CO.  (OF  NEW  .lERSEV).— ORGANIZATION.— In- 
corporated In  New  Jersey  Oct.  24  1901  as  an  amalgamation  per  plan  V.  73, 
p.  1114,  of  various  operating  companies,  of  which  it  owns  practlcalLv  all  the 
stock.  .See  list  V.  67,  p,  IKiO.  1207:  V.  69,  p.  .387:  V.  75,  p-  735.  f.l3:  V.  77, 
p.  2.53.  300;  V.  89.  p.  1225:  application  to  list.  V.  80,  p.  1477;  V.  93,  p.  1728; 
V.  97,  p.  731;  V.  98,  p.  1540.  In  June  1913  the  Govt,  brought  anti-trust 
suit.  V.  96,  p.  1705:  V.  97.  p.  731.  Patent  suit  settled.  Mar.  1914.  V. 
98.  p.  841. 1002. 1159. 
Extra  Dividends  on  Comrnon  Stork  {Additionnl  to  10%  neran.,  2)4%  Q.-J .) 

Year—  /1906      1907     1908     1909     1910  to  1913  1914 

Per  cent \   7H  10         15         20         30  yearly  Below 

In  1914,  April,  73^%;  July,  5%;  Sept.,  5%;  Oct.,  214%. 

Report  for  cal.  year  1913,  V.  98,  p.  1153.  showed:  Net  profits,  $14,162,- 
436:  div.  on  pref.  (6%),  $369,942;  div.  on  com.  (40%).  $7,810,620:  trans- 
ferred to  reserve  for  contingencies.  $1,000,000:  bal..  sur..  $4,981,874. 
Pres..  George  Eastman;  1st  V.-P.  and  Treas..  Henry  A.  Strong.  Office, 
Rochester,  N.  Y.— (V.  98,  p.  1153.  1395,  1510;  V.  99,  p.  52.  201.) 

EDISON  ELECTRIC  ILLUMINATING  CO.  OF  BOSTON.— ORGANI- 
ZATION.— Incorp.  In  1886.  Does  entire  eleotric-llght  business  of  city. 
V.  81,  p.  157;  V.  88,  p.  454:  V.  88,  p.  1132:  V.  04,  p.  1100:  V.  95.  p.  422. 

STOCK. — Stockholders  on  Oct.  14  1913  authorized  an  increase  of  $2.- 
27,5,600  in  capital  stock  for  extensions  and  improvements  the  new  stock 
being  offered  to  shareholders  pro  rata  at  2i5,  raising  amount  outstanding  to 
$20,480,500.     V.  97.  p.  953.  1665. 

DIVS.        11002to'06.  1907  to  1909.     1910.   '11.   1912.     1913     1914. 

Slneel901..|10%  y'rly.  10%  y'ly&l%  extra.  11  J'i      12    12         12   3.3,3  3 

BONDS. — Bonds  are  $1,250,000  1st  consol.  gold  5?  (Int.  M.  A  S.)  da«>. 
Sept.  1  1924.  and  $160,000  Woburn  Light,  Heat  &  Power  Co.  6s  due  191S.. 
int.  A.  &  O.  at  Mercantile  Trust  Co..  Boston:  coupon  notes.  $43,500. 
Real  estate  mtges,  &c.,  notes,  June  30  1914,  $1,898,500:  unsecured  notes.. 
$2,930,000.  V.  83,  p.  IIOI;  V.  84,  p.  934.  In  Oct.  1912  the  stockholder* 
authorized  increase  \n  mortgage  on  Massachusetts  Ave.  property  frora 
$400,000  (included  in  amount  above)  to  $1,000,000.     V.  95.  p.  1125. 

REPORT.— Report  for  year  ending  June  30  19l3  In  V.  97.  p.  1284- 

Year —     Gross.  Net.         0th.  Inc.  Int. &Taxes.  Div. (12%).  Bal., Sur. 

1913-14. -$7,008,288  $3,855,017  $57,134  $1,185,328  $2,2.52,319  $474,.504 
1912-13..  6.365,874     3,641.675  103,957     1,187,682     1,950,333     607,617 

OFFICERS. — Pres. ,  Charles  L.  Edgar;  Treas. .  T.  K.  (Cummins.  Office, 
70  State  St.,  Boston,  Mass.— (V .  97,  p.  1284,  1359,  1665;  V.  99.  p.  820.) 

ELECTRIC  STORAGE  BATTER V.— Incorp.  In  1888  In  New  Jersey. 
Owns  basic  patents  for  storage  batteries.   (V.  69.  p.  76.  850;  V.  92,  p.  191.) 

STOCK,  &c. — Stock  authorized,  $18,000,000;  outstanding,  pref.,  1% 
cum.,  $155,000;  convertible  Into  com.  stock,  share  for  share;  com..  $16,- 
091,425:  par  of  shares,  $100.  After  1%  on  pref.,  com.  and  pref.  shar» 
eiually.  On  com.,  1001  to  1907.  5%  yearly;  1908.  3?i%;  1909.  3%;  1910 
to  Oct,  1914,  4%   (Q.-J.). 

EARNINGS. — Statement  for  calendar  year  1913.  V.  98,  p.  998,  showed: 
Net  income.  $1,208,755:  dlvs.  paid,  $649,964:  bal..  sur.,  $558,791;  total, 
sur..  Dec.  31  1913,  $3,312,523.  Pres.,  Herbert  Lloyd;  Sec.  and  Treas.. 
Walter  G.  Henderson,  Philadelphia,  Office.  Allegheny  Ave.  and  19th  St., 
Phila,— (V.  96.  p.  865;  V.  97.  p.  53;  V.  98.  p.  526.  915.  998.) 

ELK  HORN  FUEL  CO.— ORGANIZATION.— Incorporated  in  West 
Va.  Feb.  1913.  Owns  (1)  in  fee  or  mineral  rights  on  184,829  acres  in 
"Elkhorn  coking  coal  field"  in  Eastern  Kentucky  and  14,650  acres  in 
Randolph  and  Upshur  counties,  W.  Va.,  lying  mostly  to  north  of  develop- 
ment in  same  field  of  Consolidation  Coal  Co.;  (2)  7,879  of  2 ',575  shares  of 
stock  ofBeaver  Creek  Consol.  Coal  Co.,  owning  about  50,000  acres  in 
fee  or  mineral  rights  which  the  Elk  Horn  Fuel  Co.  has  the  right  to  purchase 
at  $60  per  acre  prior  to  Apr.  30  1918;  (3)  entire  stock  of  Mineral  Fuel  Co., 
owning  4,500  acres  in  Elkhorn  coking-coal  field  and  having  an  outstanding 
bond  issue  of  $1,200,000.  of  which  $.800,000  reserved  for  development  pur- 
poses: and  (4)  .$4,371,500  Consolidation  Coal  Co.  stock.     See  V.  98,  p.  1762. 

The  Elk  Horn  Mining  Corp,  with  $3,750,000  authorized  common  and 
$3,000,000  6%  cum.  (after  Aug.  1  1915)  pref.  stock,  leases  property  owned 
by  Mineral  Fuel  Co.  and  20,000  acres  or  more  owned  by  the  Elk  Horn 
Fuel  Co.  in  Floyd,  Knott  and  Pike  counties,  Ky.,  and  the  remainder  owned 
is  also  leased  to  others,  thus  avoiding  large  capital  expenditures.  V.  96. 
p.  1427:  V.  97.  p.  524.  804:  V,  98,  p.  1618, 

STOCK  OUT.— Common,  $19,000,000:  pref.,  5%  cum.,  $7,000,000. 
Dividends  on  pref.,  2}4%,  paid  Nov.  1913  and  May  1914;  2'A  %  ,  payable 
one-half  Nov.  15  1914  and  one-half  Jan.  15  1915. 

CONVERTIBLE  NOTES.— The  $3,970,000  5%  notes  (closed  issue)  are 
callable  (in  whole  or  in  part  by  lot)  on  any  interest  day  upon  60  days' 
notice  at  105  and  int.  and  are  convertible  at  option  of  holders  since  Nov.  1 
1913  and  until  Feb.  1  1918,  or  until  30  days  before  redemi)tion  into  Consoli- 
dation (;oal  Co.  stock  at  105.  The  only  underlvin-j;  lU'.n  are  .$1,200,000 
Mineral  Fuel  Co.  1st  s.  f.  5s,  due  May  1  1943,  of  which  $800,000  is  reserved 
for  development  purposes,     V.  96.  p.  1427;  V.  97.  p.  731,  1507. 

OFFICERS.— Pres.,  C.  W.) Watson,  Fairmont,  W.  Va.;  V.-Presidents 
J.  N.  Camden,  Versailles,  Ky.;  George  A.  Baird,  Chicago,  and  George  W. 
Fleming,  Balto.;  Treas.,  S.  D.  Camden.  Parkersburg,  W.  Va.;  Sec..  J.  W. 
M.  Stewart,  Ashland,  Ky.;  Asst.  Sec.  and  Asst.  Treas.,  J.  F.  Caulfield. — 
(V.  97,  p.  524,  598,  731 ,  804.  1507:  V.  98,  p.  1610.  1762,  1770;  V.  99,  p. 123.) 

EMERSON-BRANTINGHAM  CO.— See  page  182, 

EMPIRE  STEEL  &  IRON  CO,— Incorp.  In  N.J.  In  1899.  V.  68.  p,  524. 
Common  stock,  $1,254,770.  reduced  from  $2,281,400  In  1907.  V.  85, 
p.  1211.     Preferred,  see  table. 

DIVS.— r    -01.  '02.  '03.  '04.    •05-'06.  '07-'08.  '09.  '10.  '11.   '12.       1913. 
On  pref.  t      3       3     3  Vi  2  J^     3  yrly     6.vrly    4H     6       3       0       Jan  ,  2 

No  div.  paid  July  1913;  cum.  divs.  July  '14  about  41%.      V.  96,  p.  1705. 

In  1910  (latest  data  furnished),  net  earnings.  $155,521;  reserved  for  bad 
debts,  (See,  85,319;  div.  (o'^b).  on  pref.,  $125,000:  bal.,  sur.,  $25,202. 

Pres.,  Leonard  Peckltt.  Catasauqua;  Pa.;  Sec.  and  Treas.,  J.  S.  Stlllman. 
Catasauqua.  Pa.     N.  Y.  office.  30  Church  St. — (V.  96.  p.  1705.) 

EQUITABLE  GAS  LIGHT  (OF  N.  Y  )— See  Consol.  Gas  Co 

EQUITABLE  ILLUMINATING  GAS  LIGHT  CO   OF  PHILADELPHIX 

— Organized  In  1898  by  United  Gas  Improvement  Co..  whicli  owns  majoilty 
of  the  stock,  to  operate  gas  works  len-^ed  from  city  undl  Dec.  31  1927. on 
terms  in  V.  84.  p.  1304;  V.  84.  p.  1370:  V.  66.  p.  436. 

DIVIDENDS.—  1898.      1899.      1900.      1901  to  1913.     1914. 

Common  (%) 4  6  6  6  yearly      June,  3 

Sinking  fund  to  retire  stock  In  1928 —(V.  96.  p.  364,  556.) 

ERIE  &  WESTERN  TRANSPORTATION  CO.— See  page  183. 

EUREKA  PIPE  LINE  CO.— .See  page  183. 
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MISCELLANEOUS  COMPANIES 
\For  abbreviations,  <fec..  see  nntes  on  first  page] 


Date 
Bonds  ! 


Par      I     ArtMunt     I 
Value    [Outstanding, 


Rate 


1911 


Qalena  Signal  OU  Co.— Common  $12.000.000 - 

Preferred   8%--- 

Qenerat  Asphalt — Pref  (p  &  d)  stk  5%  cum  (from  J'ne  1905) 

Gen  Kakins  Co     Common  stock  ($10.000.000) 

Preferred  (p  ft  d)  stock  7% 

Ist  &  ref  M  ered  105  also  for  sink  fd... .G.c*!   1911 

Secured  gold  notes  $1,000,000  auth  gold. 1912 

Kolb  Bakery  pref  stock  Ulvs  Kuar  red  110 

do         do  1st  M  Int  and  sinking  fund  guar 

General  Chemical  Co — Common  stock  $12,o()0.l)()0 

Preferred  (p  &  d)  6%  cumulative  $15.000.000 

General  Electric— -Stock  (S105,()()0.000) 

net)cntiir.-<  for  Sprapuc  stock  S2. 500, 000  ij  red  'text) xc] 

Debentures  gold  conv  red  (text);  opt  V  98,  p  1848) z 

Debentures  SOO.000,000  g  red  107  H  not  conv.-.Ba.xc'&r* 

General  Motors— Common  stock  S40,()0n,()00  authorized 

Preferred  (p  &  d)  7%  cum  $20,000,000  authorized 

1st  lien  s  f  notes  g  $20.0()().000  auth  red  102  H  textXe.xc* 

Qlrard  Point  Storaue — First  M  guar  p  &  I  by  Penn  Uli  -.kr 

Qoldfleld  Consolidated  Mines  Co— Stock  $50,000,000  auth... 

Goodrich  (B  F)  Co — Common  stock  $()0,000.000 

Preferred  (p  &  d)  7%  cumulative  $30,000.000 

Goodyear  Tire  &  Rubber  Co— Common  stk    $8.000.000 

Pref  (pAdi7*;,  cum  to  be  $7,000,000  red  120  aftJan'15  s  f  txt 

Qranby  Consol  Min  Smelt  &  Pow  Co— Stock  '$20,000,000)    

1st  M  convertible  bonds  series  A  gold  red  see  text xc*     1913 

Series  B  non-conv  gold  subject  to  re-purchase 

Great   Lakes  Towinc — Common  stock  S2.oUO,U00 

Preferred  (p  &  d)  7%  non-cumulative  $2,500.000 

Great  Northern  Iron  Ore  Prop — t<-,.o,  ^prrc  i  Kdfvnnn  oh,.rp« 


1902 
1907 
1912 


1910 
1890 


$100 
100 
100 
100 
100 
500  &c 


100 

1.000 

100 

100 

100 

100  &c 

500  &c 

500  &c 

100 

100 

1.000 

1.000 

10 

100 

100 

100 

100 

100 

100  &c 


100 
100 

None 


$12,000,000 

2.000,000 

i:i,ii().oii() 

3.400.000 

5.92.^).000 

2.9<!(),(l(l(): 

400.000 

2,0()U,()()0 

2,000.000 

10,858.050 

13,750,000 

101.387,100 

2,047.000 

53  500 

10,000.000 

16.501,783 

14.ii85.200i 

7,852,000 

2,000.0001 

35,591,480 

60,000.000 

30,000,000 

8,000.000 

6.650.000 

14.998,515 

1.440.000 

850,000 

1,675.000 

1.952. S.-,() 

1.500  nno  ti 


When 
Payable 


Last  Dividend 
and  Maturity 


See  text  See  textSept  30'14,  3% 
8  in  1913  Q— M  ,Sept  30  '14.  2% 
5  in  1913     Q— M     Sept     1'14.  IJ, 


Places  Where  Interest  antt 
Dividends  are  Payable 

Checks  mailed 

do 
Checks  from  Co's  office 


4  In  1914 

(i   B 

5g 

5 

6  In  1914 

a 

8  In  1914 
3H  E 
5  g 
5g 
See    text 
|7  In  1914 
6g 
3H 
See    text 
See    text 

7  in  1914 
See  text 
7  in  1914 
See    text 

6 

6g 
See    text 
7  In  1914 
See    text 


Q— J 

.r     A  n 

M  &  s 

Q— J 

J     &  J 

Q— M 

Q— J 

Q— J15 

F  &  A 
•T  &  1) 
M  &  S 
See  text 
M  &  N 
A  &  O 
A  &  O 
Q— J  31 
See  text. 

Q— J 
Sec     tPXl 

Q— .1 
See    text 
M   &    N 


Oct  1  14  1° 
•lunc  1  1936 
Mar  1  1915 
1  l'.14 
1  1937 
1  11114 
1  1914 
15  14 
Aug  1  1942 
June  1  1917 
Sept  1  1952 


Oct 
Jan 
Dec 
Oct 
Oct 


0  Checks  mailed 
Har\'ey  Flsk  &  Sons.  N  Y 

IH  Harvey  Fi^&'Sons'.N.Y 
do  do 

1  H  25  Broad  St.  New  York 
1  H  do  do 

2%  Check  from  Co's  Office 
Guar  Tr  Co.  N  Y;  &  Host 
Farm  L  &  T  Co.NY&Bob 
N  Y,  Boston  &  London 


Novl  '14  3H% 

Oct   1  iins 

A  or  1  1940 
Apr  30  '14.  30c 
Feb  15  'IS.  1% 
Oct  1  1914.  1  «4 
Nov  1  '13.  12% 
Oct  1  '14  1  'A% 
Junel5'141H% 
May  1  1928 


See    text 

O— J 
See    text 


Checks  mailed 

Central  Trust  Co.  N  Y 

Treasurer's   ( )ffice,  Phlla 
Checks  mailed. 
Checks  mailed 
do         do 

Checks  mailed 

Ti tie" Guar" &  Tr  Qo 


June  1  1910  2% 
Oct  1  1914  1  '4 
Nov25'13.  .iOots 


Checks  mailed 

do 
32  Nassau  St.  New  Yoik 


Bal.. 
Surp. 


FEDLKAL   MINING   &    SMELTING   CO.— OH^AMIZATION.— Incor 

porateri  tmder  l;iws  of  Delawarp  June  25  I'lO:^.  Owns  slb-er-lcfi'l  mlPf^  It; 
Coeur  d'Alene  district,  Idaho.  V.  93.  p.  733:  V.  96,  p.  1086;  V.  97,  p.  1424. 
In  1905  Amer.  Smelters  Securities  C;o.  (controlled  by  Amer.  Smelting  &  Re- 
fining Co.)  acquired  about  $3,000,000  common  stock.  V.  93.  p.  1728; 
V.  99,  p.  52. 

DIVIDENDS—  1904.    '05.  '06.  '07.  '08.  '09.  '10.  '11.  "12 '13.      1914. 
Com.  (%).Incl.  ex.   4  J^       10     17   14  H     0     1^     0       0     0    0        —.-.-.- 
Pref.  (7%   cum.)   In   full   to   Dec.   1911 fi     6  1J4.U^.l.- 

In  Sept.  1914  the  quarterly  div.  on  pref.  was  reduced  to  1%.  V. 99, p. 541. 

EARNINGS. — For  12  mos.  ending  Aug.  31  .li<14,  net  $840,128;  dividend, 
$659,235:  bal.,  sur..  $180,893. 

REPORT  for  year  ending  Aue.  31  1913  In  V.  97.  p.  1424 

Value  of      Net        Other    General     Preferred 

Period  Covered — ■   Products.   Profit.      Inc.    Exp.,&c.  Dividends. 
4  months  ending  $  $  $  $  $  $ 

Dec.  31  1913 1.096.662  143.245  171.806  21,045  (1^)179,791  114,215 

Yr. end. Aug. 31'13. 3, 553,325  559,511  567,473  94,771  (6)719,166  313,037 
Yr. end. Aug. 3ri2.4.911,997  858,266  108.675  71.512  (6^)749,131  146,298 

Chairman,  Francis  H.  Brownell;  Pres.,  Harry  L.  Day;  Treas.,  Wm. 
J.  Hull:  Sec.  Frank  Sweeny.— (V.  98.  p.  1996:  V.  99.  p.  52.  541.) 

FEDERAL  SUGAR  REFINING  CO.— Incorporated  in  New  Jersey  June  19 
ir02:  re-Incorporated  In  New  York  May  3  1907.  V.  84.  p.  1117.  Plant  at 
\  onkers.  \.  Y.  Operations  beeun  .4uir.  1  1904'  capacity  7. ,500  barrels  a 
day.  See  V.  84.  p.  691.  Process.  V.  74.  p.  1358.  Pref.  stock  is  subject 
to  call  at  125  and  convertible  into  com.  stock  at  par.  Div.  on  com.  stock 
1912  to  Oct.  1913.  5%  yrly.  (Q.-J.);  1914,  Jan.,  none.  V.  98,  p.  158. 

The  $1,684,000  5%  3-year  notes  of  the  $2, .500,000  original  isstje  will  be 
paid  at  maturity  Nov.  1  1914.  V.  99,  p.  1054.  Report  for  17  months 
ending  July  31  1911.  in  V.  93,  p.  466,  showed:  net,  .S835,n0:  depreciation, 
$34,154;  pref.  div.  (9%).  $299,052:  bal..  sur.,  $501,904.  Status  April  1913 
V.  96,  p.  1159.  Pres..  Claus  A.  Spreckels;  V.-P.,  Clarence  H.  Mackay  and 
Wm.  W.  Cook:  Treas.,  Pierre  J.  Smith:  Sec.,  A.  H.  Piatt.  Office.  91  Wall 
St.,  N.  Y.— (V.  97,  p.  804,  1026:  V.  98,  p.  158,  239:  V.  99,  p.  1054.) 

GALENA  SIGNAL  OIL  CO.— See  page  183. 

GENERAL  ASPHALT  CO.— ORG.^'VIZATION.— Incorp.  In  N.  J.  on 
May  19  1903  as  successor  of  the  Nat.  Asphalt  Co.,  per  plan  V.  75,  p.  188; 
V.  76,  p.  1145:  V.79.P   101,2586:  V.  80.  p.  2218:  V.  82.  p.  1208. 

STOCK. — As  to  right  of  conversion,  call.  &c..  see  V.  79,  p.  2586;  V.  92. 
p.  1371.  Common  stock  outstanding.  $9,861,000;  pref.,  see  table.  Voting 
trust  expired  June  15  1913. 

DIVIDENDS.—  11906.   1907.   1908.   1909  to  1913.  1914. 

On   preferred /    4  2  2  5  yearly       \M,l\i.\}i.- 

Also  on  accumulations.  1910,  1%  cash  and  in  Mch.  1911  8H%  In  div. 
warrants  ($1,116,500)  in  full  for  accum.  dlvs..  conv.  into  5-yeaj  5%  debs, 
due  Mch.  1  1916,  but  callable  at  par.     V.  92,  p.  121;   V.  90.  p.  449. 

Bonds  of  subsidiary  cos.:  $862,000  Barber  Asnh  Pav.  deb.  6s,  due  Apr.  1 
1910.  sublect  to  call  at  par  since  lOOfi;  S], 288  645  New  Trinidad  Lake 
Asphalt  deb.  6s,  due  Jan.  1  19.30;  coll.  loans  Jan.  31  1914,  $232,877;  mort- 
gages payable  and  ground  rents.  $135,658.  V.  70,  p.  993;  V.  71.  p.  555; 
V.  79,  p.  104;   see  also  securities  owned,  V.  73,  p.  290. 

REPORT.— Report  for  year  ending  April  30  1914,  In  V.  98,  p.  1605. 
Bhowed  results  for  rear  e.irllnff  Jan.  31  1014:  Total  gross  Income.  $15  279,- 
3.52;  net  Income,  $2,169,991:  int.,  taxes,  bad  debts,  &c.,  $866,237;  profit. 
$1,303,754:  excess  cost  of  maintaining  pavements,  $151,087;  div.  on  pref. 
(5%).  $651,972:    balance,  surplus.  $.500,695. 

OFFICERS.- Pres..  Arthur  W.  Sewall;  V.-P.,  Avery  D.  Andrews, 
Treas.,  Ira  Atkinson:  Sec.,  J.  L.  Rake.  Office,  Land  Title  Bids:.,  Phila- 
delphia.—(V.  96.  p.  1622.  1705:  V.  96,  p.  1843:  V.  98,  p.  1540.  1605.) 

GENERAL  BAKINQ  CO..  NEW  YORK.— ORGANIZATION.— In- 
corp.  in  N.  Y.  State  in  1911  to  unite  the  baking  business  of  20  concerns 
(located  in  16  differenct  cities),  notably  J.  G.  &  B.  S.  Ferguson  Si  Co. 
and  Geo.  G.  Fox  Co..  Boston;  Flelschmann's  Vienna  Model  Bakery,  Inc., 
N.  Y.  City:  C.  Martens  Co..  Inc..  Jersey  CMty;  Weber  Baking  Co.,  Newark, 
N.  J.;  Collins  Baking  Co..  Buffalo.  Morton  Baking  &  Mfg.  Co..  Detroit. 

DIVIDENDS.— On  pref.:    In  1912.  5K%:  1913.  4%:  1914,  4%. 

Controls  Kolb  Bakery  (^o.,  guaranteeing  dividends  on  its  $2,000,000  7% 
pref.  stock  and  Int.  and  sink,  fund  on  $2,000.000  5%  bonds.    V.  94.  p.  211. 

BONDS. — Authorized  bond,  debt,  $5,000,000,  of  which  $1,?00,000  re- 
served for  future  extensions.  See  V  .  93.  p.  232.  Of  the  $3,700,000  issued, 
$400,000  are  deposited  as  collateral  for  a  like  amount  of  5%  secured  gold 
notes  (auth..  $1,000,000)  and  $400,000  were  In  treasury  in  Jan.  1914. 

REPORT.— Report  for  year  ending  Dec.  31  1913  in  V.  98,  p.  683.  697. 
showed  net  income,  $906,037:  bond.  &c.,  int.,  $213,503;  re-serve  for  de- 
preciation, $204,061:  pref.  div.   (4%),  $2.'i7.000:  bal.,  sur..  $251,473. 

Pros.,  W.  H.  Collins;  Sec,  F.  H.  Frazier;  Tro.T.s.,  G.  E.  Fawcett.  Office. 
30  Church  St..  N.  Y.— (V.  97.  p.  889;  V.  98,  p.  613,  683,  697.) 

GENERAL    CHEMICAL    CO.— ORGANIZATION,    &c.— Incorp.    In 
N.  Y.  on  Feb.  15  1899  as  a  consolidation.     V.  68.  p.  571;  V.  74,  p.  1093'  V 
73,  p.  724;   V.  89,  p.  351,  414:   V.  91,  p.  6.56:   V.  96.  p.  1427;  V.  97.  p.  295. 

STOCK. — Slockholuers  In  1910  subscribed  at  par  for  $1,250,000  7% 
cum.  1st  pref.  stock  of  the  Gen.  Chem.  Co.  of  C^al..  convertible  until 
Oct.  1  1920  Into  Gen.  Chem.  pref.  stock  at  par.  Div.  of  California  Co. 
paid  quar.  since  Jan.  1911. 

DIVS.        TOO  to    02.    03.  '06  to  '09.    1910^     "ll.  "12.  '13.  1914. 

Common.%  f  4  yearly.       5      4  yearly.        5%.       6       6       6  6 

In  March  1910  paid  extra  on  com.  10%  In  stock,  In  Feb.  1912,  5%  and 
In  Feb.  1913.  5%.  and  In  Feb.  1914.  57c  extra  In  cash,  with  option  to  sub- 
scribe for  an  otiual  amount  of  common  stock  at  par.   V.  90.  p.  306:  V.  93 
p.  1389:  V.  95.  p.  1.3.34. 

EARNING.S.— For  9  mos.  ending  Sept.  .30  1914.  net  profits,  .'!2, 186.00". 
against  $2,100,922  in  1913;  ins.  reserve.  .$60,000:  doproc'n,  &c.,  .$400,000; 
prtjf- (liv.  (3Ji%).  $618.7.50;  com.  div.  (4>5%).  $488,610;  balance,  surplus. 

REPOKT.— Koport  for  year  ending  Dec.  31  1913,  with  balance  sheet.  In 
V.  98.  p.  4.50.  showed;  Net  profits.  $2,809,441;  charged  off.  $438,446:  div., 
6%.  on  pref.,  $825,000:  div.  on  com.  (6%).  $607,666:  extra  com.  div.  (5%), 
paid  Feb.  1914,  8517.0.50:  to  profit  sharers,  $136,811:  reserve  for  U.  S.  tax, 
$26,254;  balance,  surplus.  $2.58.214. 

OFFK^EKH. — Chairman  of  the  Board.  William  H.   Nichols:    Pres..  San- 
ford  II.  SKMile;  V.  P.  and  Hec..  Jamas  L.  Morgan:  V.-Ps..  Chas.  Robinson 
Smith.  K.   B.   Bragg  and  \V .   II.   Nichols  .Ir.;    Treas..  Lancaster  Morgan 
Chairman  K.xec.  Coiuin.,  W.  II.  Nichols  Jr..  25  Broad  St..  N.'  Y. — (V.  97 
p.  1118,  1507.  1736;  V.  98.  p.  389.  460.  1248:  V.  99,  p.  346.  1217.) 


GENERAL  ELECTRIC  CO.— ORGANIZATION.— Organized  under  a 
special  charter  of  New  York  April  15  1892,  and  manufactures  outfits  for 
electric  railways  and  all  kinds  of  electrical  supplies.  The  patent  agreement 
made  In  1896  with  the  Westlnghouse  Electric  &  Mfg.  Co.  expired  April  30 
1911.  V.  92,  p.  1314;  V.  85,  p.  155,  1648;  V.  62,  p.  502,  635,  1040: 
V.  65,  p.  151;  V.  68,  p.  1024.  (See  V.  68,  p.  927.)  V.  70,  p.  689;  V.  80. 
p.  1481;  V.  83.  p.  689.  Owns  entire  common  stock  of  Electrical  Securities 
r:orp.  and  Klec.  Bond  &  Share  (,'o.  V.  79.  p  1706,  2«4o;  V  81,  p.  510. 
Controls  Nat.  Elec.  Lamp  Co.;  V.  94,  p.  211,  1060;  V.  96,  p.  1303. 

Owns  the  rights  tor  the  U.  -S.  under  patents  covering  Curtis  steam  turbine 
engines.  V.  76,  p.  1195;  V.  77.  p.  2161;  V.  82.  p.  1272.  Co-operates  with 
American  Locomotive  Co.  In  building  electric  locomotives.  V.  79.  p.  1022. 
Settlement  of  Government  suit,  V.  93,  p.  1024,  1194;   V.  92,  p.  599. 

DIVIDENDS. —  1899.  1900.  1901.  1902  to  Oct.  1914. 

Percent 3  6)^  9  8  yearly  (Q.-J.) . 

In  1902  distributed  66  2-3%  stock,  restoring  40%  surrendered  In  1898, 
and  stockholders  of  record  Dec.  31  1912  on  Jan.  18  1913  received  30% 
($23,297,000)  to  repay  in  part  dividends  passed  or  reduced  In  years  since 
1893.     V.  95,  p.  2388,  422. 

DEBENTURES.— In  1902  $2,047,000  deb.  bonds  were  Issued,  redeem- 
able to  Aug.  1  1912  at  par  and  thereafter  at  105.  V.  75,  p.  139.  There  are 
also  $16,000  5%  debs,  outstanding,  convertible  Into  stock  at  120. 

The  $12,875,000  5%  debentures  of  1907  became  convertible  June  1  1911 
Into  stock  at  par  and  redeemable  at  105.  V.  84,  p.  1184,  1251;  V.  98,  p. 1848. 
An  Issue  of  $60,000,000  debentures  was  authorized  In  July  1912  to  provide 
for  future  requirements.  Interest  not  to  exceed  5%,  of  which  $10,000,000 
have  been  sold.  No  mortgage  can  be  made  without  equally  securing  the 
debentures  except  purchase  money  mortgages  and  pledges  as  security  for 
temporary  loans  or  a.s  Indemnity.  V.  95.  p    238.  752.  892,  1611- 

The  $8,000,000  notes  due  April  1914  were  paid  in  cash.     V.  98,  p.  1075. 

REPORT.— For  year  ending  Dec.  31  1913.  in  V.  98,  p.  1310,  1323. 

Calendar  Year —  1913.  1912.  1911. 

Income— Sales $106,477,439  $89,182,186  $70,383,854 

~        ■  ■       "  3.796,184       5,002,830       2,770,514 


Royalties,  &c. 

Interest  and  discount- 
Sale  of  securities,  &C-. 


240,010 


Total  income $110,273,623  $94,185,016  $73,394,378 

Operating  expenses  and  taxes $96,207,833  $81,074,192  $62,460,557 

Interest  and  discount 1,007,911  532,087  371,015 

Dividends,  8% 8,149.204       6,213,174       5,806,344 


Balance  over  dividends .$4,908,675     $6,365,562     $4,856,462 

Balance  Dec.  31  1913  as  above.  $4,908,675:  total  surplus  Dec.  31  1912. 
$12,031,135:  total  surp.  Dec.  31  1913,  $16,939,820. 

DIRECTORS.— C.  A.  Coffin  (Chairman),  E.  W.  Rice  Jr.  (Pres.). 
Gordon  Abbott,  Oliver  Ames,  George  P.  Gardner,  Henry  L.  Higginson, 
I.  S.  Keeler.  Benjamin  Strong  Jr..  Robert  Treat  Paine  2d,  Marsden  J. 
Perry.  S.  L.  Schoonmaker,  Charles  Steele,  B.  E.  Sunny,  M.  F.  Westover 
and  Philip  Stockton,  30  Church  St. — (V.  98,  p.  1310,  1323,  1540.1848.) 

GENERAL  MOTORS  CO.— Incorp.  Sept.  16  1908  In  New  Jersey  and 
acquired  Bulck  Motor  Co.,  Flint.  Mich.;  Olds  Motor  Works,  Lansing,  &c. 
V.  88.  p.  751,  824;  V.  89,  p.  228,  1515,  1666;  V.  91,  p.  948;  V.  95,  p.  1060. 

STOCK. — Authorized.  $40,000,000  common  and  .<;20  000.000  7%  cum.; 
par  $100.  Outstanding  Aug.  1914,  common,  $16,501,783,  and  pref.,  $14,- 
985,200;  also  $3,372,247  com.  and  $3,053,200  pref.  In  treasuries  of  parent 
and  sub.  cos.  Greater  part  of  stock  held  by  voting  trustees,  James  N. 
Wallace,  Fredk.  Strauss,  James  J.  Storrow,  Anthony  N.  Brady  and  W.  C. 
Durant.     See  application  to  list.  V.  03.  p.  413. 

DIVIDENDS.— On  com.,  150%  stock  In  1909.  On  pref.,  from  1909  to 
Nov.  1914.  7%  per  annum. 

FIRST  LIEN  NOTES.— The  first  llen6%  gold  notes  of  1910($20.000,000). 
of  which  $15,000,000  were  sold,  are  secured  bv  $13,300,000  1st  M.  6% 
5-vear  notes  of  the  General  Motors  Co.  of  Mich,  (part  of  an  auth.  Issue  of 
$20,000,000),  all  of  whose  stock  is  owned,  and  thus  upon  the  properties 
of  all  the  subsidiaries  merged  therein,  tec.  Net  quick  assets  must  never 
be  less  than  133  1-3%  of  outstanding  notes.  Redeemable  at  102  H  on  any 
Interest  day  as  a  whole  or  by  a  sinking  fund  of  $1,500,000  In  1911  and  1912 
and  $2,000,000  in  1913  and  1914:  la.st  pavraent  anticipated,  $7,148,000 
having  been  retired.  V.  91,  p.  948,  1028,  1098,  1387,  1576;  V.  98,  p.  1540. 
application  to  list,  V.  93.  p.  53. 

K.\RNI.VGS.— Report  for  year  ending  July  31  1914  In  V.  99,  p.  812, 
904.  showed  companv's  i>roportlon  of  prolUs  of  sub.  cos.,  $7,819,969:  Int. 
on  (Irst  lien  notes,  S570.23J:  pref.  div..  $1 ,048  679:  bal..  sur. ,$6. 201,055. 
Gross  sales  of  sub.  cos.  for  same  period,  $85,373,303. 

OFFICERS. — Chairman.  Thomas  Neal;  Pres.,  Charles  W.  Nash;  V.-P.. 
Emory  W.  Clark:  Sec.,  Standlsh  Backus;  Treas..  James  T.  Shaw:  Comp., 
W.  H.  Alford.  Office.  Detroit. — (V.99.  p.  812,  820,  892,  904,  1917.) 

GOLDFIELD  CONSOLIDATED  MINES  CO.— See  page  183. 

(B.  F.)  GOODRICH  CO.— ORGANIZATION.— Incorp.  In  New  York 
May  2  1912  per  plan,  V.  94,  p.  829,  as  successor  of  Ohio  company  of  same 
name,  and  in  June  1912  acquired  the  Diamond  Rubber  Co.  (V.  93.  p.  1262), 
having  adjoining  plant  at  Akron,  O.  V.  94.  p.  1386,  1629.  Manufactures 
a  large  variety  of  rubber  goods.  Including  automobile  tires.  &c.,  the  two 
companies  consolidated  being  among  the  six  largest  concerns  In  the  U.  S. 

STOCK.— Of  the  stock  $30,000,000  common  and  $15,000,000  pref.  was 
Issued,  per  plan  V.  94.  p.  829.  to  acquire  the  old  Goodrich  (Ohio)  Co.  and 
for  new  capital.  In  June  1912  the  stock  was  increased  to  $30,000,000  pref. 
and  $60,000,000  common  to  accjuire  the  Diamond  Rubber  Co.  V.  94,  p, 
1386.  Pref.  may  be  redeemed  at  not  exceeding  125  and  accrued  dlvs.,  and 
Is  to  be  entitled  to  125  anil  accrued  dlvs.  on  anv  dissolution  or  merger  ahead 
of  the  com.  stock.  At  lea-st  3%  of  pref.  stock  Is  to  be  retired  yearly  after 
July  1  1913  from  surplus  profits  before  dlvs.  are  paid  on  com.  stock.  Pref. 
stock  cannot  be  Increased  or  present  property  mortgaged  without  vote  of 
three-quarters  of  each  class  of  stock.  Entire  voting  power  for  election  of 
directors  is  vested  In  common  stock  until  four  quarterly  dlvs.  are  In  default, 
when  pref.  shall  elect  one-half  of  direct'irs  until  default  shall  have  been  made 
good.  V.  94.  p.  1629  In  1912  $2,000,000  pref.  stock  was  purchased  in 
anticipation  of  .sinking  fund  requirements,  operative  in  1913,  and  in  July 
1914  approjiriation  was  made  to  retire  $90(3,000  pref.  stock.  V.  95,  p. 
1611:  V.  99,  p.  346.  Div.  on  pref..  1M%.  paid  July  1912  to  Oct.  1914 
\M%  quar.  On  com.  1%  paid  -Vug.  and  Nov.  15  1912  and  Feb.  1  1913. 
In  May  1913  the  dividend  was  omitted.     V.  96,  p.  793. 

E.\RNINGS. — For  6  mos.  ending  June  30  1914,  net  profits  after  deprec., 
&c..  $2,651,278:  pref.  dlvs.  (3,4%).  $1,050,000;  total  undivided  profits 
Juno  30  1914,  $2,507,261.     V.  99.  p.  346. 
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MISCELLA  NEO  US  COM  PA  NIES 
[For  abbreviations,  &c.,  see  notes  on  first  page] 


Date 
Bonds 


Great  West  Pow  Co— 1st  M  525,000.000 'call   106) ---Ba.xxc*     1906 

Cal  Elec  Gen  Co  1st  M  $5,000,000  gu  p  &  1  call  105 xx     1908 

Pref  stk  S2,. 500. 000  6%  cum  aft  1911  tcall  1913  106^  guar     

City  Elec  Co  San  Fran  1st  U  (call  105)  .S5.noo.n00  guar  ..xx^    1907 

Guggenheim  Exploration  Co— Stock  $22,000.000 

Hart,  Schaff  &  Marx— Pre!  (p  &  d)  stk  7%  cum  $4,600,000    

Havana  Tobacco  Co  — Bonds  SIO.000.000  gold x     1902 

Helme  (Geo  W)  Co — Common  stock 

Preferred  stock  (p  &  d)  $4,000,000  7%  non-cura 

Hercules  Powder  Co — Common  stock  auth  $10.000.000 

Pref  stock  7%  cum  $10,000,000  red  120  Nov  15  beg  1915-.    

Bonds  pold  (non-mtge)  6%  inc  non-cum  red  102 Q.xci&r    1913 

Herrine-Hall-Har vin — Common  stock 

Pref  stock  7%  cum  callable  at  par  $700.000 

Hockinv  Val  Products— 1st  M  .S2.(HK).i)0()  <j  red  105sf.Ba.x 

Homestake  Mining  Co— Stock  $25,116,000  -.- 

Hudson  Navigation  Co — Coll  trust  s  f  bonds  red  par..  Ea.c* 

New  Jersey  Steamboat  flrst  mortgage  gold F 

Hudson  Nav  Co  gold  sinking  fund  mortgaee c* 

Hydraulic  Power  Co  of  Niagara  Falls— Com  stk  $12,000,000. 
Nlag  Falls  liyd  Pow  &  Mfg  1st  M  mill  prop,  call  1905  ..x 
First  &  ref  M  S3. 500. 000. call  110  after  July  1  1920-  xc'&r 

Convertible  second   mortgage xr 

Illinois  Northern  Utilities  Co— Common  stock  $10.000.000.. 

Pref  stock  6%  cum  $10.000.000.. 

let  and  ref  M  gold  red  105 x 

Indiana  Lighting — First  mtge  (S5.000.000)  gold  red  102. .Ce 
Indiana  Pipe  Line  Co— Stock  $5,000,000 


1911 


1903 
1891 
1908 

1965 
1910 
1910 


1912 
1908 


Par 
Value 


$1,000 
1,000 


25 

100 

1.000 

100 

100 


Amount 
Outstandingl 


100 

100  &c 

100 

100 

100   &c 

100 

1.000 

1.000 

1.000 

100 

1.000 

1.000 

1.000 

100 

100 

100 

1,000 

50 


$19,960,000 
1.141.000 

i.(;6i.ooo 

2.010,000 
20.793,300 
4.61)0, OOO! 
7.500.000 
4.000,000 
4.000.000 
See  text 
See  text  I 
See  text 

700.000' 

400.000 

1.682.3:)0 

25,116.000; 

258.000 

1.392,9001 

2.286.000| 

12,000.000 

650.000 
2.8.50.000 
2.500.000 
4.635.000 
1.808.000 
2.372.000 
2.993,000 
5,000,000 


Rate 

% 

5g 
5g 
6 

See   text 
7  m  1914 

5  g 
See    text 

7 
See    text 

7 

6g 

See    text 
5  g 

See    text 
5 

5g 
6g 


When 
Payable 


J      &     J 

U    &     S 
Q— J 

J     &     J 
Q— J 
Q— J 

J      &     D 
Q— J 
Q— J 

See    text 

P"&"  A 
Q— P  15 
A  &  O 
J  &  J 
Monthly 
J  &  J 
MAN 
F     &    A 


Last  Dividend 
and  Maturity 


Places  Where  Interest  and 
Dividends  are  Payable 


July  1  1940 
Sept  1  1048 
Oct  1  1914 
i'.):{7 

Oct  1  '14.  3yi 
Sopt30'141  iJi% 
June  1  1922 
Oct  1'14.2H% 
Oct  1  1914.  Hi 
Sept  25  -14.  l^ 
Novl5'14  1H% 
Feb    1  1923 


New  York.  London,  &o 
New  York  and  San  Firan 
New  York 

Central  Trust  Co.  San  Fr 
Checks  mailed 
Checks  mailed 
Guaranty  Trust  Co,  N  Y 
Checks  mailed 
Checks  mailed 


4 


Oct  1  •13,3>4% 
Jan    1  19(U 
Oct  26  "14.  65o. 
Jan    1  1923 
Mch  1 1921 
Feb   1  1938 


M  &  N 
J  &  J 
A     &    O 


6  Q— F 

5  g      A     &    O 

4  g      F     &     A 
See    text     Q — F 


May  1  1920 
July  1  1950 
Oct    1  1950 


Nov  2'141H% 
Apr  1 1957 
Aug  1  1958 
Nov  14  '14,  5% 


Guaranty  Trust  Co.  N  Y 


Bankers  Trust,  N  Y 


Equitable  Trust  Co 
Mech    &   Metals  Nat  Bk 
Union  Trust  Co,  Albany 


Company's  office 
Conimonw'th  Tr  Co, Buff 
Company's  Office 


Cent  Tr  Co  of  111,  Chic 
111  Tr  &  Sav  Bk.  Chio 
Central   Trust   Co,   N    Y 


REPORT. — For  year  ending  Dec.  31  1913.  in  V.  98.  p.  684.  showed: 
Net  sales.  $39,509,347;  profits,  $3,058,113;  other  income,  $491,317; 
depreciation.  $541,358;  reduction  treasury  pref.  stock.  $168,417;  interest, 
bifis  payable,  $239,907;  pref.  div.  (7%).  $2,100,000;  com.  div.  (1%). 
$600,000;  bal.,  def..  $100,252.  For  9  mos.  ending  Dec.  31  1912.  net  sales. 
$37,533,861;  profits.  $3,719,334;  other  income.  $571,845.  Combined 
sales  and  profits  before  depreciation  (incl.  Goodrich  Co.  for  calendar  years 
and  Diamond  Co.  for  years  ending  Sept.  30:  In  1911.  gross  sales.  $48,528,- 
112.  against  $45,800,535  in  1910;    profits.  $7,805,312.  against  $6,384,059. 

OFFICERS. — Pres..  B.  G.  Work;  Sec..  C.  B.  Raymond;  Treas..  W.  A. 
Means.  Directors.  June  1912.  V.  94.  p.  1767;  V.  96.  p.  1091.  Office. 
Akron.  O.— (V.  98.  p.  389.  684.  842;   V.  99.  p.  346.) 

GOODYEAR  TIRE  &  RUBBER  CO.— See  page  183. 

QRANBY  CONSOL.  MIN.  SMELT.  &  POW.  Co.— See  page]!183. 

GREAT  LAKES  TOWING  CO.— See  page  183. 

GREAT  NORTHERN  IRON  ORE  PROPERTIES.— The  U.  S.  Steel  In- 
terests have  elected  to  terminate  on  Jan.  1  1915  their  lease  (made  Oct  1 
1906)  of  the  bulk  of  the  ore  lands  on  a  royalty  basis  of  $1  65  per  ton  standard 
ore  with  3.4c.  per  ton  Increase  each  year.  The  trustees  are  Louis  W.  Hill. 
James  N.  Hill.  Walter  J.  Hill  and  E.  T.  Nichols.  The  1.500.000  shares  of 
beneficial  interest  in  the  trust  equal  to  the  number  of  shares  of  stock  held 
were  issued  Dec.  1906  to  Great  Northern  stocicholders.  Properties,  royal- 
ties received,  &c..  see  V.  94.  p.  556.  First  div.  on  orecertifs.,  $1  per  share, 
paid  Sept.  16  1907:  March  16  1908,  $1;  Sept.  15  1909.  $1;  March  15,  Sept. 
and  Dec.  1910  and  March  1911  and  Dec.  1912  and  Nov.  25  1913.  50c.  each. 
V.  90.  p.  562;  V.  91.  p.  1330.  Report  for  year  ending  Dec.  31 1913,  V.  98, 
p.  1312.— (V.  98.  p.  1312.) 

GREAT  WESTERN  POWER  CO.— ORGANIZATION.— Incorporated  In 
California  Sept.  16  1906  and  owns  (1)  at  Big  Bend  (La  Plumas).  Cal..  18 
miles  above  Orovllle,  and  169  miles  northeast  of  Oakland  a  hydro-electric 
plant  with  a  total  capacity  of  55,000  (electrical)  h.  p..  Its  power  being 
transmitted  to  Oakland  over  two  circuits  to  sub-stations  at  Sacra- 
mento. Brighton.  Antioch.  Cowell  and  Oakland,  each  sub.-statlon  supplying 
customers  within  a  radius  of  25  miles.  (2)  A  reservoir  under  construction  at 
Big  Meadows  which,  with  the  falls  on  the  north  fork  of  the  Feather  River, 
should,  it  Is  stated,  make  possible  a  development  of  500.000  h.  p.  (compare 
V.  92.  p.  1438;  V.  95.  p.  1606.  The  immediate  installation  of  3  additional 
hydro-electric  plants  of  55,000  h.  p.  each  is  said  to  be  proposed. 

Also  owns  (a)  tlie  $5,000,000  common  stock  of  the  California  Electric 
Generating  Co..  which  has  erected  at  Oakland  for  emergency  service  a  steam 
power  plant,  capacity  15.000  electric  h.  p.;  and  (b)  In  1911  (V.  92.  p.  1438) 
acquired  all  of  the  55.000,000  stock  of  the  City  Electric  Co.  of  San  Fran- 
cisco, with  a  steam  power  plant  of  28.000  electrical  h.  p.  capacity.  Favor- 
able decision,  V.  94.  p.  1707. 

The  Citizens'  Light  &  Power  Co.  was  Incorp.  In  California  on  July  21 
1911  with  $3,000,000  authorized  common.  $2,000,000  pref.  and  a  bond  Issue 
of  $2.50). 1 100.  to  install  an  electric  system  In  Sacramento  In  the  Interest 
of  the  Great  Western  Power  Co.  The  Sacramento  Valley  Power  Co.. 
which  was  Incorporated  on  Jan.  5  1911  with  $2,000,000  auth.  stock  and 
$2,000,000  bonds,  of  which  $1,000,000  to  be  Issued  at  present.  Is  also  con- 
trolled by  the  same  Interests.     V.  93,  p.  1536. 

CONTROL. — The  entire  $27,500,000  capital  stock  Is  owned  by  the 
Western  Power  Co.  of  N.  J.,  a  holding  company  with  $20,670,000  of  out- 
standlne  stock,  of  which  S(i. 000. 000  Is  pref .  6%  cumulative  from  Jan.  1  1912, 
and  $1,250,000  coUat.  trust  6%  2-year  notes,  due  July  18  1915.  but  re- 
deemable on  30  days'  notice  at  101.  V.  97,  p.  240.  The  Western  Power 
Co.  is  being  reorganized  as  the  Western  Power  Corporation,  to  be  incor- 
porated in  N.  Y.,  with  $7,080,000  pref.  stock  (p.  &  d.)  6%  cum.  from 
Jan.  1  1915  (par  $100).  and  146,700  shares  of  common  stock  without 
nominal  or  par  value,  all  to  be  issued  per  plan.  V.  99.  p.  204.;  V.  98.  p.  1540. 
V.  99.  p.  1218. 

BONDS.— 1st  M.  5%  bonds,  auth..  $25,000,000.  Certified.  $22,138.- 
000;  $721,000,  bearing  no  int.,  pledged  under  mtge  of  California  Electric 
Generating  Co.;  owned  by  Western  Power  Co..  $849,000;  in  Great  Western 
Power  Co.  treasury,  $608,000;  in  hands  of  the  public  (V.  89.  p.  1283), 
$19,960,000.  On  March  12  1913  authority  was  given  to  issue  $4,411,000 
additional  bonds  for  extensions  and  improvements,  of  which  $1 .200.000  sold 
May  1914.  V.  96.  p.  289.865;  V.  98,  p.  1540.  1922.  The  $5,000,000  com- 
mon stock  of  California  Electric  Generating  Co.  is  deposited  under  the  1st 
M..  and  all  the  $5,000,000  stock  of  City  Elec.  Co.  of  San  Francisco  has  been 
similarly  deposited.     V.  91.  p.  1163;  V.  92,  p.  1438;  V.  89.  p.  1283. 

California  Electric  Generating  Co. — Leased  to  Great  Western  Power  Co., 
which  owns  the  $5,000,000  com.  stk.  (guarantees  the  bonds,  p..  1.  &  s.  f.). 
(V.  88.  p.  688;  V.  89.  p.  472).  and  since  1912  pays  6%  on  the  pref.  stock. 
Pref.  stock  auth..  $2,500,000;  $S39,000  in  West.  Power  Co.  treasury; 
In  hands  qfpubllc  (divs.  cumulative  at  6%  from  Jan.  11912  and  guaranteed 
by  Great  Western  Power  Co.).  $1,661,000;  fh-st  mtge.  (V.  88.  p.  688).  auth.. 
$5,000,000;  issued,  guar,  by  Gr.  West.  P.  Co.  (V.  88.  p.  688).  $1,200,000. 

City  Electric  Co.  of  San  Francisco. — First  mtge.  5%  bonds  (V.  92.  p.  883), 
$2,543,000  Issued,  of  which  $533,000  In  C.  E.  Co.  treasury.  Int.  guar,  by 
California  General  Electric  Co.     V.  93.  p.  668;  V.  96,  p.  1843. 

EARNINGS.— 12  mos../ 191.3-14 Gross.  $2,689,447;  net,  $1,911,985 

July  1  to  June  30.         11912-13 Gross.    2.538.126;  net.    1.640.162 

EARNINGS. — For  years  ending  Dec.  31: 

Cal.  Year—        1913.             1912.      I      Cal.  Year—       1913.  1912. 

Gross  earns.. $2. 698.214  $2,306,553  Total  net  inc.$l. 964.099  $1,303,216 
Net  (aft.  tax.).  1.732,245  1.296,080 1  Bond  interest.  1.183,751  1.017.572 
Otherincome.       231,854  7.136  Surplus 780.348        285,644 

DIRECTORS. — Mortimer  Fleishhacker.  Pres.,  San  Francisco;  H.  P. 
Wilson.  V.-P.  &  Sec.  New  York;  Guy  C.  Earl,  V.-P.  &  Gen.  Counsel,  San 
Francisco;  H.  Fleishhacker,  Washington  Dodge.  V.-Ps.,  San  Francisco; 
W.  H.  Spaulding.  Asst.  Sec.  San  Francisco;  Mark  L.  Gerstle.  James 
Irvine,  B.  H.  Dibblee.  San  Francisco;  A.  C.  Bedford.  A.  W.  Burchard, 
W.  S.  Crandell,  N.  Y.;  Richard  B.  Young.  Boston.  Mass.  The  Treas.  & 
Asst.  Sec.  is  F.  M.  Tompkins.  N.  Y.  Offices.  50  Broad  St..  N.  Y.,  and 
233  Post  St..  San  Francisco.— (V.  97.  p.  240;  V.  98.  p.  1540.  1922.) 

QUQGENHEIM  EXPLORATION  CO.— ORGANIZATION.  &c.— In- 
corporated June  5  1899  in  New  Jersey.  Holds  stock  interests  In  mining 
companies  in  Mexico  and  the  U.  S.  Assets  Dec.  31  1913  included  $3,400,- 
000  Amer.  Smelters'  Securities  series  "A"  stock;  $6,950,000  Am.  Smelting 
&  Ref.  com..  $4,045,040  Utah  Copper  Co.  stock.  $488,755  Chino  Copper 
Co.  stock.  $1,543,000  Ray  Consol.  Copper  Co.  common.  $14,213,125  Yukon 
Gold  Co.  stock.  $1,119,443  Alaska- Yukon  property  and  equipment. 
$56,439  misc.  investments  (all  carried  at  cost) .  &c.  See  V.  98.  p.  451.  In 
191.3  acquired  two  additional  placer  properties.  V.  96,  p.  1632. 
DIVIDENDS—  11903.      1904  to  1906.     1907  to  1912.      1913.     1914. 

Percent \  5K  7  yearly.  10  yearly.  11       15>^ 

In  Jan..  1914,  5%  (incl.  2%  extra);  AprU,  July  and  October.  3^%- 


REPORT. — Report  for  cal.  year  1913,  in  V.  98,  p.  451.  showed:  Profits 
for  year.  $3,353,853;   divs.  (13 J^%).  $2,807,096;   bal..  sur.,  $546,757. 

OFFICERS. — Pres..  Daniel  Guggenheim;  V.-P.,  Morris  Guggenheim, 
Treao..  Leopold  Frledrlch;  Sec,  Charles  K.  LIpman.  Offices,  165  B'way, 
isr.  y.— (V.  96.  p.  1843;   V.  97.  p.  1666:  V.  98.  p.  451,  765.) 

HART.  SCHAFFNER  &  MARX.  INC —ORGAN.— Incorp.  In  N.  Y. 
May  11  1911,  succeeding  firm  manufacturing  men's  clothing.  V.  92,  p.  1376. 

STOCK. — Common  stock.  515.000,000;  par,  $100;  pref..  see  table.  Pref. 
Is  redeemable  in  whole  or  part  at  12()  and  accrued  dividends,  at  least  $50(),- 
000  to  be  retired  on  or  before  July  1  1921  and  $.500,000  during  5-year  periods 
thereafter.  No  mtge.  can  be  placed  or  the  pref.  stock  Increased  without 
tue  consent  of  75%  of  the  outstanding  pref.  stock.  No  dividends  on  the 
common  stock  unless  there  shall  have  been  set  aside  $500,000  surplus  profits 
and  no  dividends  in  excess  of  4%  In  anv  year  unless  there  shall  have  been 
set  aside  as  siirnlua  nroflts  at  least  SI  .onn.OOO.     V    92.  n.  1376.  1439.  1639. 

DIVIDENDS.— In  full  to  Sept.  30  1914.  inclusive.  7%  (lJi%  quar.). 

REPORT. — Report  for  year  endiag  Dec  31  1913.  in  V.  98.  p.  385. 
showed:  Net  profits.  $1,121,689;  pref.  div.  (7%).  $337,920;  depreciation. 
$62,322;  contmgencies ,  $150,000;  redemption  pref.  stock.  $296,877;  bal.. 
sur.,  $274,  570.— (V.  96,  p.  205,  356,  492.  865;   V.  98.  p   385.) 

HAVANA  TOBACCO  CO.— ORGANIZATION.— Incorporated  in  New 
Jersey  on  May  28  1902  as  amalgamation,  per  olan  In  V.  74.  p.  1142.  The 
Amer.  Cigar  Co..  It  Is  understood,  owns  a  controlling  Interest  In  the  com- 
mon stock  and  $3,696,000  of  $7,500,000  bonds.     V.  85.  p.  287. 

Stock,  com.,  §30,000,000;  pref.,  5%  non-cum.,  $5,000,000;  outstanding, 
com..  S20.790.700:  nref..  S4. 703. 800:  oar  of  shares.  $100.  Bonds.  $10,- 
000.000  20-year  gold  5s.  of  which  $2,500,000  not  issued.  Report  for  cal. 
year  1913.  V.  98.  p.  760.  showed:  Divs.  received.  $344,478;  surplus  after 
charges  &  exp..  $65,044;  int.  on  gold  bonds,  $375,000;  bal..  def.,  $309,956. 
Office,  111  Fifth  Ave..  N.  Y.— (V.  97.  p.  1736;   V.  98.  p.  760.) 

HELME(Q.W.)CO.— HERCULES  POWDER  CO.— HERRINQ-HALL- 
MARVIN  SAFE  CO.— HOMESTAKE  MINING  CO.— See  p.  183. 

^.'HOUSTON  OIL  CO.  OF  TEXAS.— V.  97.  p.  1896;  V.  99.  p.  410. 
ILLINOIS  BRICK  CO.— (V.  98.  p.  455.  609.  1003.  1848.) 
ILLINOIS  NORTHERN  UTILITIES  CO.— ORGANIZATION,  &o.— In- 
corporated In  Illinois  April  1912  and  acquired  gas  and  electric  properties 
belonging  to  fifteen  companies  operating  In  the  western  half  of  the  northern 
part  of  Illinois  adjoining  the  territory  served  by  the  Public  Service  Corp.  of 
No.  111.;  also  owns  all  stock  and  bonds  of  Sterling  Dixon  &  Eastern  Electric 
Ry.,  owning  street  railway  systems  In  Sterling  and  Dixon  and  an  Inter- 
urban  line  between  the  two  cities;  total  1st  track.  16.71  miles.  V.94,  p. 1383. 
Div.  on  pref..  1H%  quar.  paid  Nov.  1912  to  Nov.  1914. 

BONDS. — Of  the  1st  and  ref.  53  of  1912.  $2,372,000  have  been  sold. 
Additional  amounts  may  be  issued  (a)  $454,000  to  refund  underlying  bonds, 
viz.:  $199,500  DeKalb  County  Gas  5s,  $249,572  Sterling  Gas  &  Electric  58 
and  $3,200  Amboy  Lighting  &  Power  5s;  (6)  in  exchange,  par  for  par.  for 
mortgage  debt  existing  at  time  of  acquisition  of  properties  acquired  in  the 
future;  (c)  $1.00(D.000  for  future  additions;  (d)  for  expenditures  over  and 
above  $1,000,000  made  in  acquiring  future  property  to  extent  of  75%  of 
cost  thereof.  V.  94.  p.  1383;  V.  95.  p.  1123. 

REPORT. — Report  for  year  1913.  in  V.  99,  p.  465,  showed:  Gross, 
$884,949;  net,  after  taxes.  $260,695;  bond  interest.  $135,859;  pref.  div.. 
$108,480;   bal.,  sur..  $16,356. 

OFFICERS. — Samuel  InsuU.  Pres.;  E.  D.  Alexander.  V.-P.;  John  H. 
Gulick.  Sec.  &  Treas. — (V.  97.  p.  240;   V.  98.  p.  1395;   V.  99,  p.  465.) 

INDIANA  LIGHTING  CO.— ORGANIZATION.— Successor  on  or 
about  Oct.  1  1908  to  the  Lafayette.  Fort  Wayne,  &c.,  gas  companies,  fore- 
closed, per  plan  in  V.  84.  p.  871;  V.  86.  p.  984.  Stock  auth..  .$4,500,000.  all 
outstanding.  Div..  1%  s.-a..  paid  April  1  1912  to  Oct.  1  1914.  inclusive. 
Report  for  cal.  year  1911  in  V.  95.  p.  542,  showed:  Gross.  $1,014,955;  net. 
after  taxes,  $335,076;  bond  int..  $119,864;  contingent  fund,  .$30,000;  bal.. 
sur..  $185,212.     Office.  2  Rector  St..  N.  Y. —  (V.  95.  p.  179.  642.) 

INDIANA  PIPE  LINE  CO.— See  page  183 

INDIAN  REFINING  CO.— See  V.  97.  p.  949;  V.  98.  p.  158;  V.  99,  p- 
46,  344. 

INGERSOLL-RAND  CO.— ORGANIZATION.— Incorporated  in  N.  J. 
Jime  1  19()5  and  acquired  IngersoU-Sergeant  Drill  and  Rand  Drill  companies. 
Owns  plants  at  Phillipsburg.  N.  J.,  Easton  and  Athens,  Pa.,  and  Painted 
Post,  N.  Y.     See  V.  83,  p.  1176;  also  V.  84,  p.  867:  V.  85.  p.  465. 

STOCK. — Stockholders  voted  Nov.  16  1910  to  Increase  the  authorized 
common  stock  from  55.000,000  to  $10,000,000.  Holders  of  52.274.500  of 
the  $4,800,000  outstanding  pref.  stock  availed  themselves  in  Dec.  1910  of 
The  option  of  PT''h.TTi<Te.  sh  "re  for  sh.ire  of  common  =tn'-u  V  91.  n.  719. 
1028.  1098,  1388,  1515,  1632.  In  Oct.  1911  and  May  1913.  25%  stock  divs. 
($1,318,625  and  $1,693,900.  respectively)  were  paid  and  in  Dec.  1912 
$182,400  stock  was  sold.     V.  93,  p.  874;   V.  96,  p.  139.  1232. 

DIVIDENDS.— Pref..  Jan  1906  to  July  1914,  incl..  6%  yearly  (J.  &  J.). 
On  common.  1910  to  1914.  5%  yearly  (in  April),  and  in  Nov.  1911  and  May 
1913,  25%  each  in  stock.   V.  96.  p.  1092. 

REPORT. — Report  for  year  1913.  in  V.  98,  p.  1243,  showed:  Net  earn- 
ings over  depreciation  ($595,712),  $1,422,188;  int.  on  bonds.  $100,000; 
pref.  div.  (6%),  $151,518;  com.  div.  (5%)  paid  April  1914,  $423,470; 
special  reserves.  $5,000;   bal..  sur.,  $742,200. 

OFFICERS. — Chairman,  \Vm.  L.  Saunders;  Pres.,  George  Doubleday; 
1st  V.-P.  &  Treas.,  VVra.  R.  Grace:  Sec.  Fred  A.  Brainerd.  Office.  11 
Broadway.— (V.  96.  p.  1092.  1232.  1366;   V.  98.  p.  1075.  1243.) 

INTERNATIONAL  AQRICULPUkAL  COWP')R  A  I  I  >\.  -ORGANIZA- 
TION.— Incorporated  In  June  14  1909In  New  York.  Owns  one-half  of  the 
stock  of  the  Kallwerke  Sollstedt  Gewerkschaft.  owning  potash  mines  at 
SoUstedt.  Germany  (having  sold  one-half  with  an  option  outstanding  In 
Jan.  1912  on  the  remaining  half) ,  Prairie  Peb'iie  Pho-;phate  Co.,  Florida,  Ac. . 
phosphate  deposits  In  Tennessee  and  fertilizer  factories  In  various  States. 
V.  91.  p.  1516.  1450;  V.  92.  p.  1181;  V.  94.  p.  282.  1768;  V.  97.  p.  1895. 
Has  contract  with  the  Tennessee  Copper  Co.  for  sulphuric  acid.  V.  92,  p. 
327.  Stock  increa.se,  V.  92.  p.  959,  1131.  1181.  Potash  supplies.  V.  93. 
p.  287.  231.  1107:    V.  94.  p.  70.  282. 

The  voting  trust  expired  Sept.  14  1914.     V.  99,  p.  677. 

BO.NDS.— Of  the  1st  M.  and  coll.  trust  gold  5s  ($30,000,000  auth.  Issue) 
$13,000,000  have  been  sold,  the  proceeds  of  56.525,500  being  used  to  retire 
subsidiary  company  bond^'  and  of  $6,474,500  to  retire  floating  debt.  The 
remaining  $17,000,000  bonds  are  Issuable  for  not  more  than  75%  of  the 
cost  of  acquisitions.  Improvements  or  betterments,  securities  of  other  com- 
panies and  general  corporate  purposes  (the  last-named  to  a  maximum 
amount  of  54.000.000,  until  521.000,000  are  outstanding,  and  thereafter  to 
a  maximum  amount  of  $2,000,000),  but  only  when  the  consolidated  net 
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MISCELLANEOUS  COMPANIES 
\For  abbreviations,  &c.,  see  notes  on  first  page] 


Indian  Refining  Cc — Common  stock  $4.500,000 

Prel  (p  &  d)  stk  7%  cum  and  participating  convertible.. 

First  mtge  $5,000,000  gold  call  102  sinking  fund Ba 

C;ir  trust  due  part  due  s-a  c.ill.  lO.iF.o 

Secured  serial  notes  due  seml-ann  red  par 

Ine.r>oll-Ran(l— Coniinon  .stock  .';i(),f)()(),(IO()  authorized 

Pref  stock  6%  cum  (p  &  d)  option  (see  text) 

Fir-^^t  mtee  S.'?,OnO,000  eolfl  red  1(),T  since  1911 N.xc*&r 

International  Aericultural  Corp— Com  stk  $18,000,000  auth. 

^let  stock  (p  &  d)  7%  cum  $18,000,000  authorized 

iwt  M    &  collat  tr  sink  fd  bonds  $,30,000,000  red  10.3  Baxc* 

International  Cotton  Mills— Com  stock  $10,000,000 

Pref  7%  cum  red  105  fnr  3  years,  then  115  ($10,000,000). 
Five-year  note8$5,000,000gredafteroneyearat  101  OBxc* 

Internal  Harvester  of  New  Jersey— Com  sioek  §40,000,000 

Prelerred  (p  &  d)  7%  cumulative  $30.000,000 

Notes  $15,000,000 --- x 

Internat  Harvester  Corp.— Com  stock  $40,000.000 

Preferred  (p  &  d)  7%  cumulative  $30,000.000 

Intern.ntional  Mercantile  Marine— Stock  corn  SdO.OOO.OOO 

Pref  (p  &  d)  6%  cum  $60,000,000  (V  84.  p  1309.  1370)-.. 
Coll  tru.st  M  S75.0(i0.000  red  105  since  Oct  1907.-N.c*&r 
Internat  Nav  1st  M  g  $20,000,000  sub]  to  call  (text)_FP  c* 
Oceanic  Stm  Nav  1st  M  deb  £2.500.000  auth  red  text,  .c&r 

do  do  $3,375,000  two  .series 

Dominion  Line  debentures 


Date 
Bonds 


1911 
1910 
1913 


1906 


1912 
1913 
i9i2 


1902 
1899 
1008 
1914 
Var 


Par 
Value 


$100 

100 

1.000 

1 .000 

100  &c 

100 


100 


100 


100 
&c 
loo 
100 
&c 
100 
100 
1,000 
]  00 
100 


100 
100 

100 
100 
1,000 
1,000 
f  TOO 
£100 
Various 


Amount     \ 
OutstandinO] 


Rate 

% 


When 
Payable 


$3,000,000 

3.000,000 

2,427.000 

310,000 

1.484,600 

8,469.4!  10 

2,525,5(10 

2,000  000' 

7.303.500 

13  055  .500 

12,418,800 

10.000.000 

See    text 

4.000,000 

40, 000, ()()() 

30.000,000j 

15,000.000 

40,000,000 

30.000,000 

49,9:n,7:^5 

51  ,7.S0.971 

52  744  000 
17,630,000 
i  1.125  000 
£1,500,000 

£73,000 


See    text 
See    text 

t^ 
?^ 

See    text 
6  In  1914 
5g 


Last  Dividend 
and  Maturity 


\ Places  Where  Interest  and 
1     Dividends  are  Payable 


Q— J  July  15  '11  3% 
Q— M  iSept  15-11  1  Ji 
A  &  OlTo  1921 
J  &  J  To  July  1916 
M  &  N  Nov '14-May'18 
See  text  Apr  ,S0'14  5''o 
J  &  JlJuly  2  1914  3% 
J      &      J  Dec  31  1935 


See   text 
5g 


Jan  15 '13    3H 
May  1  1932 


First  Tr  &  Sav  Bk.  Chlo 

Checks  maUed 

do 
Office  11     B'way,    N   Y 


See    text 

6g 
5  In  1914 

7 

5 
See  text. 

7 


4H  g 
5g 
4  \^ 
43^ 
4>4  &  5 


J      &    D 

Q— J 
Q— M 
F     &     A 
Q— J 
Q— M 


Dec  1  '13.  Wt. 
Junel  1918 
Oct    15  '14    1  H 
Dec    1  1914  1  Vi 
Feb   1  1915 
Julyl5'141!4% 
Dec    l'14  1?i% 


A     &     O 

F      &     A 
J  30  Dee 


Oct  1  1922 
Feb  1  1929 
Dec'14-J'e30'22 


Various 


Old  Co!  Tr  Co.     BostOB 

Blair  &  Co.  N  Y  &  Host 

Checks  mailed 

Checks  mailed 

New  York  and  Chicago 

Checks  maUed 

do  do 


Oct  1914  coup  not  paid 
Company's  Office.  N  Y 
London 


Liverpool 


income  tor  the  fiscal  year  next  preceding  shall  have  been  three  times  interest 
charges,  including  bonds  to  be  issued. 

Annual  slnklne  fund  (rtrst  payment  May  1  19141  will  equal  .it  least  2  v;% 
of  all  bonds  previously  issued,  or  .$325,000  per  ann.  On  May  1  1914  .$581,200 
bonds  were  purchased  and  retired.  V.  94,  p.  1767;  V.  95.  p.  1211;  V.  96, 
p.  1632:  V.  98,  p.  1463. 

Atlas  Phosphate  Co.  owns  all  of  the  Prairie  Pebble  Phosphate  Co.  stock, 
$6,000,000  purchase-money  bonds  being  given  In  p.iyinent,  of  whioli 
$3,899,000  mature  Jan.  1940  and  $2,000,000  In  Installments  of  ,$500,000 
each  on  July  1  1911  and  Jan.  1  1912,  1913  and  1914,  a  certain  amount  being 
reserved  to  retire  a  like  amount  of  underlying  bonds. 

DIVIDENDS.— On  pref.  to  Jan.  1913  incl.,  7%  per  ann.  None  since. 
V.  96.  p.  11.59.  1843. 

EARNINGS. — Report  for  yepr  ending  June  30  1914  in  V.  96.  p.  1212, 
showed:  Gross  profit,  $1,934,494;  net,  after  .$66,102  for  researofi  work, 
$764,343:  dlvs.  rec'd  from  Jointly-owned  corp'ns.  $208,730;  bond  int.. 
$646,529:  amortization  of  bond  disct.,  organization  exp.,  &c.,  $241,636: 
bal..  sur..  .?84.908. 

DIRECTORS. — Stenhen  B.  Fleming  (Pres.),  Albert  French  (V.-P.), 
J,  J.  Watson  Jr.  (Treas.),  Waldemar  Schmidtmann,  Thomas  AV.  Lament, 
A.  H.  Wiggln,  Chas.  H.  Sabin,  Ben*.  Strong  Jr.,  Francis  M.  Weld,  Geo.  B. 
Ca.se,  Edward  R.  Stettinius.  Office,  165  B'way.  N.  Y. —  (V.  97,  p.  1895; 
V.  98.  p.  390.  1463;  V.  99   p.  677.  751.  1212..) 

INTERNATIONAL  COTTON  MILLS.— ORGANIZATION.— A  Mass 
corporation  organized  on  Feb.  6  1913.  per  plan  in  V.  96.  p.  1232.  170  5 
acquiring  substantially  all  the  properties  and  securities  formerly  owned  by 
the  International  Cotton  Mills  Corp..  including  the  Consol.  Cotton  Duck 
Co.  and  its  subsidiaries.  Thus  owns  or  controls  19  mills,  containing  about 
366,000  spindles,  and  manufacturing  all  grades  of  cotton  duck.  Com- 
bined annual  capacity,  over  70,000,000  lbs.  of  finished  product.  Output 
in  1912  about  52,000,000  lbs.  New  interests  entered  the  ooaid  and  the 
active  management  is  with  Lockwood,  Greene  &  Co.  of  Boston,  See  V.  96, 
p.  1705;  V.  98,  p.  1395. 

Mills  Owned  in  Fee  and  Through  Controlled  Companies — Spindles. 
Owned  in  fee — Manchester,  N.  H.,  100.000:  La  Grange,  Ga.,  10.000: 

Hogansville.  Ga..  5.000 115.000 

Bay  State  Cotton  Corp.  ($945,500  out  of  $1,212,100  stock  owned; 

no  bonds) — Warner  Cot..  Newburyport.  Mass..  22,000;    Le  Roy 

Cotton,  Le  Roy,  N.  Y.,  10,000.  and  Lowell  Weaving.  1.50  looms..  32.000 
Imperial  Cotton  Co..  Hamilton.  Ont.   ($332,400  out  of  $600,000 

stock  owned;  funded  debt  is  $300.000) 10.000 

Cosmos  Cotton  Co..  Ltd..  Yarmouth.  N.  S.  ($474,000  out  of  $600.- 

000  stock  owned:  funded  debt  is  $273 ,400) 20,000 

The  Mt.  Vernon-Woodberry  Cotton  Mills  has  also  been  controlled  (with- 
out any  financial  obligations  on  account  of  same)  through  ownership  of 
nearly  the  entire  capital  stock  and  income  bonds,  &c.  This  property  em- 
braces nine  mills  in  and  around  Baltimore  with  89,000  spindl&s;  Tallassee 
(Ala.)  MUls,  70,000  spindl&s,  and  Columbia  (S.  C.)  Mill.=  ,  30,000  spindles. 
The  plan  of  reorganization,  however,  issued  for  the  Mt.  Vernon-Woodberry 
in  Sent.  1914  by  the  Newcomer  committee  of  1st  M.  5s  of  1899 
Itotal  issued  $'7,921,000,  March  1914  coupons  unpaid)  calls  for  the  organi- 
zation of  a  new  independently  controlled  company  with  $5,600,000  of 
common  .stock  and  $8,000,000  7%  cum,  pref.  stock.  As  part  of  this  plan 
the  International  (^otton  Mills  and  the  J.  Spencer  Turner  Co.  agreed  to 
surrender  all  their  interest  in  and  claims  against  the  pr&sent  Mt.  Vernon- 
Woodberry  Co.  (including  $250,000  1st  M.  bonds  of  Tallassee  Falls  Mfg. 
Co.)  in  exchange  for  a  minority  interest  ($2,000,000  common  and  $650,000 
pref.  stock)  in  the  new  company  and  also  the  $300,000  mortgage  note  of 
the  Draycott  Mills.   V.  99,  p.  898,  1218. 

DIVIDENDS.— On  pref..  1?^%  paid  Sept.  and  Dec.  1  1913. 

NOTES.— The  5-year  6%  gold  notes  of  1913  ($5,000,000  auth.  issue). 
of  which  $4,000,000  have  been  sold,  are  redeemable  at  101,  all  or  any  part, 

Companu  Independently  Financed. — The  company  owns  all  the  common 
stock  ($1,795,662)  of  the  J.  Spencer  Turner  Co.  of  N.  Y.,  which  has  out- 
standing $2,2,50,000  7%  cum.  pref.  stock  (without  voting  power  except 
upon  default  in  divs.)  The  $1,382,000  deb.  6s  of  the  J.  Spencer  Turner 
Co.  are  being  exchanged  for  that  company's  pref.  stock  ;  $533,000  un- 
exchanged March  31   1914. 

Earninys  for  Cal.  Year  1912,  After  Allowance  for  Repairs  and  Renewals. 
Profits  from  operations,  $745,049,  t)f  which  the  new  company's 

proportion  would  be ."...$675,357 

Against  which    annual   int.  on  $4,000,000  ,5-year  S%  notes  is 210,000 

DIRECTORS. — Robert  F.  Ilerrick  (Chairman),  Boston;  Albert  L.  Scott 
(Pres.),  S.  Harold  Greene  (Treas.),  and  Edwin  Farnham  Greene,  Bos- 
ton: F.  P.  Carpenter.  Manchester,  N.  Y.;  Jno.  B.  Dennis,  N.  Y,;  AV.  II. 
Grafflin,  Baltimore;  Frank  J.  Hale,  Rodman  P.  Snclling  and  P.  T.  Iliggln- 
son,  Boston;  Myron  C.  Taylor,  N.  Y.;  S.  Davies  Warfield  and  J.  H.  Wheel- 
wright.  Halliinore.      Ofiice,   Boston,  Mass.-  (V.  99,  ]).  202,  S07.) 

INTERNATIONAL  HARVESTER  CO,  OF  NEW  JERSEY— Incorp 
In  N.  J.  on  Aug.  12  1902  and  acquired  five  concerns  manufacturing  agri- 
cultural machines:  Deering  Harvester  (;o..  McCormiek  Harvesting  Machine 
Co.,  &c.  Al.so  has  timber  lands,  coal,  ore,  blast  furnace  and  steel  proper- 
ties. See  report,  V.  86.  p.  1471;  V.  87.  p.  94;  V.  90.  p.  1242.  Wisconsin 
Steel  mtge.,  V.  85,  p.  104. 

On  Aug.  12  1914  tiie  lower  Federal  Court,  in  the  suit  brought  by  theGov- 
ornment  ordered  the  dis,soIution  of  the  alleged  illegal  combination  into  ind- 
pendent  concerns  and  with  no  stockholders  in  common.  An  appeal  will 
1)6  taken  to  the  U.  H.  Sur)rome  Court.  V.  fcO.  )).  471,  Oil,  1051.  V.  94 
p.  1252;  V.  S5,  p.  3()4,  3,59;  V.  96,  p.  1843.  In  view  of  iho  suit,  the  for- 
eign plants  and  businc.ss  and  "new  lines"  were  early  in  1913  tran.sforrcd 
to  tiie  nowly-fornied  Inlernational  Harvester  Corporation  (see  that 
company  l)elow),  which  also  ac(|uire,d  sueli  portion  of  the  quick  assets 
and  assumed  such  portion  of  the  debt  as  to  result  in  the  net  a.ssets  and  sur- 

filu.s  of  the  two  comi)anies  being  substantially  equal.  See  application  to 
1st,  showing  properties  sold,  pref.  stock  rights,  &c.,  V.  96,  p.  726. 

STOCK. —  Because  of  said  separation  of  properties,  the  stock  was  re- 
duced in  1913  from  $80,000,000  common  and  $00,000,000  pref.  to  one-half 
those  amounts  of  each  cla.ss.  each  stockholder  receiving  $100  In  cash  for 
each  share  of  stock  of  both  classes  or  at  his  option,  an  amount  of  the  new 
company's  stock  eoual  to  his  canceled  shares.     V.  96,  p    365,  492. 

Voting  trust  expired  Aug.  1  1912.  V.  95,  p.  239.  Rights  of  stock,  see 
application  to  list,  V.  95,  p.  302 

DIVIDENDS  (old  stock).— In  1903.  3%;  1904  to  1906.  4%  yeariy.  On 
pref.  (new  stock).  June  1907  to  Mch.  1913.  both  Incl..  \'i%  quar.  A 
33  1-3%  stock  div.  was  declared  in  Jan.  1910  (see  V.  90,  p.  170):  also  a  cash 
div.  of  4%  on  the  com.  stock,  as  Increased  to  $80,000,000,  from  earnings 
of  1909,  payable  1%  quar.  beginning  April  15  1910:  1911,  April,  l>i%; 
July,  IK  "7.:  Oct.,  1  '4  '';  :  1912,5"',  (Q.-J.);  1913,  Jan..  \H%-  On  common 
stock,  as  reduced  in  1913  by  separation  of  properties,  April  1913  to  Oct. 
1914,  1H%  quar.;  on  pref.,  1%%  Juno  1913  to  Dec.  1914. 


NOTES.— In  Jan.  1912  sold  $20,000,000  3-year  5%  notes. — V.  94.P.211. 

REPORT. — For  1913  at  length  in  V.  98.  p.  1842,  1850,  showed  net 
earnings,  $13,284,671;  int.,  reserves,  &c.,  $5,369,145:  pref.,  div.,  (7%). 
$2,100,000:  com.  div.  (5%)  ,$2,000,000;  bal.,  sur.,  $3,815,526. 

OFFICERS. — Chairman  of  Board,  Charles  Deering;  Chairman  Finance 
Committee.  George  W.  Perkins;  Pres.,  C.  H.  McCormlck;  V.-Prests.,  James 
Deering,  Harold  F.  McCormlck,  William  H.  .Tones  and  J.  .T.  Glessner:  Treas., 
Harold  F.  McCormlck.  General  office,  606  So.  Michigan  Ave..  Chicago. 
— (V.  98.  p.  1850:  V.  99.  p.  471,  611,  1054,  1133.) 

INTERNATIONAL  HARVESTER  CORPORATION.— ORGANIZA- 
TION.—Incorp.  in  N.  J.  Jan.  27  1913  and  took  over,  per  plan  V.  96.  p.  365, 
from  the  International  Harvester  Co.  of  N.  J.  (see  that  co.  above)  all  of  its 
foreign  plants  and  business,  with  the  stock  of  foreign  subsidiary  com- 
panies, including  Int.  Harvester  Co.  of  Canada,  Ltd.,  and  also  the  plants 
in  the  U.  S.  manufacturing  "new  lines"  added  since  the  incorporation  of  the 
first^named  company  in  1902  (including  gas  engines,  tractors,  auto- wagons 
cream  separators,  wagons,  manure  spreaders  and  tillage  and  planting  im- 
plements, viz.:  Alsron  (O.)  Works,  Milwaukee  (Wis.)  Works,  Newark  Valley 
(N.  Y.)  Works.  Piano  Works.  West  Pullman  (111.)  Tractor  and  Weber 
Works.  Chicago.  111.  For  properties  owned,  rights  of  pref.  stock.  &c.,  see 
application  to  list,  V.  96.  p.  728. 

The  assets,  surplus  and  earning  power  are  estimated  to  be  about  one-half 
of  those  of  the  old  co..  the  $10,000,000  unsecured  loan  due  1921  and  $5,- 
000,000  of  the  3-year  5%  gold  notes  due  Feb.  1  1915  being  assumed  to 
bring  about  this  result. 

STOCK.— The  stock,  $40,000,000  common  and  $30,000,000  cum.  7% 
pref.  (p.  &  d.).  being  one-half  of  that  of  the  old  co.,  will  receive  dividends 
at  the  same  rates  (6%  and  7%,  respectively)  and  at  the  same  dates  as  the 
old  CO.  Div.  on  com.,  1H%  quar.,  paid  April  15  1913  to  July  1914;  Oct. 
1914  none  declared,  owing  to  the  European  war.   V.  99.  p.  820. 

REPORT.— For  1913  at  length  in  V.  98,  p.  1842,  1852,  showed  net 
earnings,  $10,356,628;  int.,  reserves,  &c.,  $3,201,375;  pref.  div.  (7%), 
$2,100,000:  com.  div.,  (5%)  $2,000,000:  bal.,  sur.,  .$3,055,253. — V.  96, 
p.  656,  728,  866.  1159;  V.  98.  p.  1842,  1852;  V.  S9,  820-) 

INTERNATIONAL  MERCANTILE   MARINE  CO.— ORGANIZATION. 

<S:C. — Formerly  Internat.  Nav.  Co  .  acquiring  In  1902  (per  plan.  V.  74, 
p.  888,  941,  1093:  V.  75,  p.  1089,  1305),  White  Star,  American,  Red  Star. 
Atlantic  Transport.  Dominion  and  Levlnnd  lines.  Aggregate  gross  tonnage, 
built  or  building  Dec.  31  1913  of  1.355,236  tons.  Decision  in  Govt,  suit, 
V.  99.  p.  1133. 

The  fixed  charges  not  having  been  earned,  owing  to  the  loss  of  traffic 
due  to  the  European  war,  the  payment  of  the  coupon  due  Oct.  1  1914  on 
the  collateral  trust  4^s  of  1902  was  deferred.  V.  99,  p.  897. 

Bondholders'  Protective  Committee. — Otto  T.  Bannard  (Chairman).  An- 
drew J.  Miller,  Sidney  P.  Tyler  and  Albert  H.  Wiggin,  Fred'k  H.  Shipman; 
New  York  Trust  Co.,  depositary.   V.  99.  p.  897,  973. 

Stockholders'  Committee. — Geo.  C.  Van  Tuyl  Jr.  (Chairman).  H.  M.  De 
Lanoie.  Sec;  Metropolitan  Trust  Co..  N.Y..  depositary.   V.  99.  p.   1133. 

.STOCK.— Of  the  stock.  Sl().0tj8.2(i5oom.  and  18.269.(129  pref.  on  Dec.31 
1913  remained  In  the  treasury.  A  majority  of  both  classes  of  stock  Is  held 
In  a  voting  trust  under  an  extension  consented  to  in  1912,  until  Oct.  1  1917. 
although  the  trustees  may.  In  their  discretion,  terminate  the  trust  at  an 
earlier  date.  Voting  trustees,  J.  P.  Morgan,  Chas.  Steele,  J.  Bruce 
Ismay,  Peter  A.  B.  Wldener  and  W.  J.  Plrrle.     V.  95.  p.  893. 

BONDS.— In  1908  £1.250.000  (auth.  £2.500,000)   Oceanic  Steam  Nav 
Co.  (White  Star  Line)  4H%  debs,  were  sold,  £125,000  redeemable  yearly 
Dec.  31  at  par,  beginning  1913:  remainder  payable  June  30  1922.     All  or 
part  may  be  retired  at  par  begin.  1914  on  60    days'  notice.    V.  87.  p.  1091 . 

In  July  1  14  £1.. 500,000  4'-^%  1st  M.  debentures  were  sold.partof  an 
authorized  issue  of  .$3,375,000,  divided  into  debentures  of  the  first  and 
second  series,  all  to  be  secured  by  a  first  mortgage  on  24  steamships  and 
one  to  be  in  commission  early  in  1915,  and  a  floating  charge  on  ah  other  as- 
sets.    V.  99,  p.  202. 

Coll.  trust'4  14s,  see  apnllcatlon  to  list.  V.  M.  p.  1.'?00.  The  Internat. 
Nav.  5s  are  subject  to  call  at  par  since  1909  and  a  sinking  fund  based  on 
earnings  but  not  exceeding  $.500,000  retires  them  annually  since  May  1  1905. 
Dominion  Line  deb.  £73.000:  Fred.  Leyland  &  Co.  1st  M.  4%  deb..  f3l4,- 
800.  due  Dec.  1  1921.  are  not  included  in  co's  bal.  sheet,  only  a  majority 
of  stock  being  owned. 

REPORT.— Report  for  year  ending  Dec.  31  1913  in  V.  98.  p.  1916, 
showed:  Total  gross  earnings,  $49,041,338:  net.  $9,567,048:  int.  and  Income 
tax,  $3,8.50,088:  bal.,  sur.  for  year,  $5,716,959.  In  1912,  gross,  $43,725,- 
5O8;  net,  $7, .597, 325. 

OFFICERS. — Pres.,  H.  A.  Sanderson;  Treas.,  Horace  G.  Philips. 

DIRECTORS. — Americans. — P.  A.  B.  Widener.  Percy  Chubb,  John  I. 
Waterbury.  E.  J.  Berwind,  Geo.  W.  Perkins.  J.  P.  Morgan.  A.  H.  GH- 
lard.  Charles  Steele.  P.  A.  S.  Franklin.  English  nircclors.—F..  C.  Gren- 
fell.  J.  B.  Ismay.  Rt.  Hon.  Lord  Pirrie.  Charles  F.  Torrey  and  Harold  A. 

.Sanderson.   Ol'fiee.  9  B'way,  N.  Y.— (V.  99.  p.  897,  973,  1133.) 

INTERNATIONAL  A\OTOR  CO.— (V,  98,  p.  527,  1611.) 

(THE)  INTERNATIONAL  NICKELCO.— Incorp.ln  N.  J.  Mch.  29  1902. 
In  Sept.  1912  succeeded  to  International  Nickel  Co.  and  Colonial  Nickel 
Co.,  per  plan  V.  95,  p.  239,  GS2,  the  old  Int.  Nickel  com.  stock  receiving 
2.50%  In  new  com.  stock,  the  old  pief.  S  for  .$,  In  new  pref.,  and  $9,000,000 
new  com.  being  offered  to  old  stockholders  to  retire  the  $7,900,1.54  bonds 
at  110,  all  bonds  not  previously  purchased  being  called  for  payment  on 
April  1  1913.  The  company  had  previously  acquired  all  stock  of 
C-madl.it}  Copper  Co.,  with  plant  at  Copper  Cliff,  Ont.;  and  the  Orford 
Copper  Co.  of  Bavonne,  N.  J.;  control  Nickel  Corp.,  Ltd.,  London,  and 
Soclete  Meniere  New  Caledonia,  &c.     V.  75,  p.  1205,  1257. 

Vottnn  Trust. — A  ma|orltv  of  the  stock  Is  deposited  with  E.  C.  Converse, 
Joseph  R.  De  Lam.ar.  Ambrose  Monell,  Robert  M.  Thompson  and  Ezra  F. 
Wood  as  voting  tnistees  for  5  years  ending  Sept.  6  1917.  The  trustees  may 
termln.ite  the  agreement  at  any  time.     V.  93.  p.  140S:  V.  95.  p.  682. 

DIVIDENDS. — Divs.  on  stock  as  readjusted.  1  %%  quar.  on  pref.  Nov. 
1912  to  Nov.  1914  and  on  com.  2%  Dec.  2  1912;  in  1913.  Mar..  2H%;  June. 
3'7r:  Sept..  1913  to  Dec.  1914.  2\i%  quar.  On  old  pref..  \M% 
quar.  June  1906  to  Aug.  1912,  both  incl.  On  old  com.  stock  1%  paid  Sept.  1 
1909:  Dec.  1909  to  Mar.  1  1911  (both  incl.)  (quar.).  1%  and  "^  %  extra; 
Jime  and  Sept.  1911.  2H%:  Dec.  1911,  4%;  1912,  Mar.,  5%:  June,  7%: 
Sept.,  5!^%,  and  July  1910,  25%  extra. 

RKPORT.— Report  of  company  for  year  ending  March  31  1914.  In  V.  98. 
p.  1761.  showed:  Total  net  income.  $6,128.97.5;  deprec,  sinking  fund 
reserve,  &c..  $1.. 336,310:  div.  on  pref.  (6%),  $534,756;  div.  on  com.  (10%), 
$3,803,150:  bal.,  sur..  $454,7.59. 

OI'I'ICRRS. — Ch.nlrnian  of  board,  Robert  M.  Thompson:  Pres.,  Ambrose 
\Toivll-  '^nr,  r>rid  T'fis.,  .Tames  L.  Aslilcv.  Office.  4.''  Exchange  Place, 
N.  Y.— (V.  9fi,  p.  656.  1G21.  1632.  1776:  V.  98.  p.  1761.) 
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MISCELLANEOUS  COMPANIES 
[For  abbreviations,  &c.,  see  notes  on  first  page] 


(The)  International  Nickel — Common  stock  $50,000,000  auth 
Prelerred  stock  (p  &  d)  6%  non-cum  $12,000,000  auth... 

International  Paper — Stock  common  S20. 000.000 

Prelerred  (not  as  to  assets)  6%  cumulative  $25,000,000.- 

Flrst  cons  M  $10,000,000  s  red  slnc^e  1907  at  105 Us.xc* 

Cons  nitire  S)().ono,000  e  red  sink  fund  conv  (testi  .  .Eq.xc* 

International  Salt— Stock  $6,077,130  (V  96.  p  102.5) 

Coil  tr  Al  ^old  512.000.000  red  105  s  t  S200.U00  yny.LsniX 
Retsot  M  inlng  first  mortgage  gold .  Colz 

Internal  Silver— Stock  pref  7%    (p.  &  d.)  $9.000.000 

Dividend  scrip  (V  70.  p  106) 

First  mtge  S4. 500.000  s  f  called  at  110  since  lOOl-.N.xc* 
Debentures  $2,000,000  gold  redeemable  at  par x 

International  Steam  Pump  Co— Comstock  $24,000,000  -.bq 

Prel(p.&d.)  stock    (j"o  cum  $15.000.000 ..Eg 

First  lien  intire  S12.00II  000  e-old  s  f  red  103 Q.xc'&r' 

Receivers'  certificates  $1 ,250 ,000  red  par 

Worthlngton  preterreu  stock  7%   cum   (see  also  texti.... 

Blake  &  Knowles  Co  8%  preferred  stock 

Holly  Mfg  Co  first  mtge  guar  prin  and  Int 

Jefferson  &  Cleartield  Coal  ci  Iron — l^ref  slock  5%  non-cum 

First  morigage  gold  sinking  fund  drawn  at  105 O.zc* 

Second  mtife  gold  sinking  fund  drawn  at  105  .L'sm.zc* 
Indiana  County  1st  M  $2,500,000  auth  sinking  fund (is 

Jones  &  Laughlin  Steel  Co — Stock 

1st  M  .'S'.o.UOO. ()()()  tr  s  f  red  lo.'i  tx-erlnnlng  19U    FC.xc* 

Kansas  City  (Mo)  Qas  Co — 1st  M  sink  fund  purch  to  105. » 


Date 
Bonds 


1898 
1905 

1901 


1898 
1903 


1909 
1914 


1902 

1896 
1896 
1910 


1909 
1897 


Par 
Value 


Amount 
Outstanding 


SlOO 

100 

100 

1.000 

1,000 

100 

600  &c 

1,000 

100 


$£ 


1.000 

1,000 

100 

100 

fr  <^c 

1,000 

I  HO 

100 
100  &c 

100 
1.000 
1 .000 
1 .000 

100 
1,0  in 
1.000 


$38,031 

8.912 

17.442 

22.406 

8.447 

4.767 

6.077 

3.820 

2. .500 

6.028, 

970 

3,281 

1.867, 

17.762, 

11.3.50, 

9.347, 

300 

2.000, 

485, 

620, 

1.500, 

610, 

1,000, 

1,900, 
30.000, 
23.091, 

4,978, 


,500 
,600 
800 
700 
OOO 
,000 
130 
900 
000 
5SK 
764 
000 
000 
500 
000 
9!)0 
000 
000 
000 
200 
000 

000 

000 
000 
000 

000 


Rate 


When 
Payable 


10  in  "14    Q- 
6  in  19l4|    «- 


-M 
-F 


2  In  1914 
6g 
5k 

See    text 
5g 

5  g 
See    text 

None 
68r 

6  g 
See    text 
See    text 

5g 
6 
See    text 
8 

5k 
5 

6g 
5g 
5  k 


5  k 
5g 


Q— J 
F     4     A 
J      &      J 

Q— M 
A     &     O 
J      &      J 

Q— J 


Last  Dividend 
and  Maturity 


J      &     D 

J      &      J 

Q— J 

Q— F 

M     &     S 


& 
& 
& 
& 
& 
& 
& 


M     &     N 
A     &     O 


Dec 

Nov 

.(lOv 

Oct 
Feb 
Jan 
Doc 
Oct 
Oct 
Oct 


1'14  2M% 


1  W 
1% 


1% 


2  1914 

1  1899 

15  '14 

1  1918 

1  1935 

1  1906 

1  1951 

1  1925 

1  '14  1K% 
At  will 
Dec   1  1948 

1  lf»33 

1  '05    H% 

1  1913  1 H 
SrT>t  1  1929 
1915 

Nov  1  1913  3H 
Jan    1914      4% 
July  1  1922 
Aug    15   '14  2>4 
June  1  1926 
June  1  1926 
July  1  1950 


Jan 

Apr 
Feb 


May  1  19"?0 
April  1  1922 


Places  Where  Interest  and 
Dividends  are  Payable 


43  Exchange  Place,  N  Y 
do  do 

Checks  mailed 
do 

Metropolitan  Tr  Co.  N  Y 
do  do 


Empire   Trust  Co.   N 
Columbia  Tr  Co.N  \ 
Checks  mailed 


Am  Ex  Nat  Bank.  N  Y 
dr  Uo     ■ 

Checks  mailed 
do 

Sept  1914  coup  not  paid 


Checks  niallen 


Lawyers  Title  Ins&  Tr  Co 

30    Wall    at.    IV ew     \  ork 

do  do 

do  uo 

do  do 


New    ^  ork    and    Cbl'rgO 
Guaranty  TrustCo,  N  V 


INrERNATIONAL  PAPER.— Incorporated  Jan.  31  1898  and  took  over 
by  purchase  25  ol  the  principal  pulp  and  paper  mills  of  the  U.  S.;  see  V.  81, 
p.  2623;  V.  67.  p.  428.  and  V.69,  p. 494;  also  applications  to  list  In  V.  67, 
p.  1359,  and  V.  68.  p.  726:  V.  80.  p.  1482.  Dally  output  about  1.700  tosn. 
See  prospectus  In  V.  66,  D.  288.  and  V.  67,  p.  177;  also  official  statement. 
V.  69.  p.  281.  The  Continental  Paper  Bag  Co..  a  majority  of  whose  $5,000.- 
000  stock  Is  owned,  with  factory  at  Rumford  Falls.  Me.,  capacity  about 
15,000,000  bags  dally:  first  (Quar.)  dlv.  on  com.  stork,  1%.  paid  June 
1905.  V.  70,  p.  742:  V.  69,  p.  494,  908:  V.  73.  p.  786:  V.  SO.  p.  2624: 
V.  82.  p.  103.  American  Realty  Co.  see  V.  75.  p.  1025:  V.  79.  p.  2207. 
Effect  of  reciprocity  with  Canada.  V.  92.  p.  1439;    V.  93.  p.  411. 

DIVIDENDS—        1898.    1899.   '00  to '07.   1908.   '09  to  "iS.         1914. 

Pref.  stock   (%) 4)^       6        6  yearly         4        2  yearly     l^.V^.'A.'i 

Com.  stock  (%) 1  2  None       None       None  None 

BONDS  — The  consol.  mtge.  5%  bonds  of  1905  (SIO  000.000  authorized 
Issue)  are  convertible  on  any  Interest  day  since  July  1907  and  before  1917 
Into  pref.  stock  at  par.  A  s.  f.  of  2%  of  all  bonds  ever  issued  Is  payable 
yearly  since  1907,  for  which  bonds  are  subject  to  call  at  105  and  interest 
since"  1909.  The  remaining  $4,000,000  bonds  are  reserved  for  future 
purposes.     V.  79.  p.  2099;  V.  80.  p.  119.  225:seeapp.  to  list.  V.  80.  p.  1482 

The  consol.  6s  cover  all  "after-acquired  realty."  Annual  s.  f..  $150,000, 
began  1905.      Notes  payable  Dec.  61  191.<,  $5,521,500.     Other  bonds  out: 

1.  I  tit .  Paper  fiurcH.  money .     Int.  Wliere  paid.  Uulsl'i/.     Maturity. 

Ontario  Paper  1st  M OgF-Ax  N  V,  Met  Tr  Co    $1.50.000   Feb    1  'IX 

Rumford  Frill  Sulphite  IstM. 6  g  J-Jx  do         do  3.50.000  July  1  '18 

Piscataquis  Falls  P. 1st  M.s.f. 4  g  F-Az        do         do  47.000  Aug   1 '18 

2.  Old  bonds  (issumed  (all  subject  to  call  at  105)  — 

Hudson  River  Pulp  &  Pa_..6  g  J-Jz  N  Y,BkrsTrCo  1.500,000  Jan  1  '18 

Bonds  0/  Controlled  Companies — 
Am.  Realty  Co.  1st  M\5gJ-Jx  Port.  Me,  US  D&TCo     229.000  July  1  '41 

g  Int  gu  red  pnrsf_  (Union  Safe  Deposit  &  Trust  Co.,Portl.Tnri.Me..trus. 
MiramichiLum (Richards  M)        J-Jx 64.000  Jan    1  1*5 

do     do     (Hutchinson  M).Nov.     Iz 33.000  Nov  1  '14 

St  Maurice  Lum(PentecostM)       M-Sx 159.000  Sept  1  '27 

OlcolL  rails  Isi  i\l  g ogM-.-x  N  V.  Met  Tr  Co     .SS'i.OOO   Mch   1  '19 

Piercefleld  Paper  1st  M 5gM-.'^x  N  Y.  Met  Tr  Co     376.000  Sept  1  '19 

Umbagog  Paper  1st  M 5  g  .\I-!:^x  Un  SD&TCo.Port    75.000  Sept  1  '18 

REPORT. — Report  for  calendar  year  1913.  in  V.  98,  p.  606,  showed: 
Calendar  Total  Net  Bond         Deprecia-     Pref.Divs.     Balance. 

Year —  Income.        Interest.  tion.  (2%).        Surplus. 

1913 .-.$2,984,110     $887,597     $1,102,708     $448,134     $545,671 

1912 3.238.359       909.066        1.131.615       448.134       749.544 

DIRECTORS. — A.  N.  Burbank  (CJhairman),  Philip  T.  Dodge  (Pres.). 
Ogden  Mills,  F.  B.  Jennings.  Samuel  L.  Fuller,  Benjamin  Strong  Jr..  F.  S. 
Flower,  R.  Pagenstecher.  G.  F.  U'jderwood,  H.  A.  Wilder,  Ogden  L. 
Mills,  Albert  11.  Wiggin,  Wm.  D.  Russell.  Sec.  is  F.  G.  Simons.  Office 
30BroadSt..N.  Y.— (V.  97.p.  599;    V.  98,  p.  606;   V.  99,  p.  677.) 

INTERNATIONAL  SALT  CO.— ORGANIZATION.— Incorporated  in 
New  Jersey  in  1901.  In  April  1910  owned  (a)  $3,589,000  of  the  $3,600,000 
capital  stock  of  the  Retsof  Mining  Co.,  engaged  In  mining  rock  salt  at  Ket- 
sof,  Livingston  Co..  N.  Y.;  (&)  $300,000  stock  (75%  of  entire  issue)  of  Avery 
Rock  Salt  Mining  Co.,  with  mine  at  Avery  Island,  La.  (this  stock  Is  in 
treasury  of  Retsof  Mining  Co.);  (c)  entire  $750,000  stock  of  Internal.  Salt 
Co.  of  "N.  Y  .  with  producing  plants  In  N,  V.  State  known  as  W;itiiln«. 
Ithaca  and  Cayuga.  See  statement  In  April  1910.  V.  90.  p.  852.  1100.  In 
Jan.  1913  acquired  control  of  Detroit  (Mich.)  Rock  Salt  Co.     V.  96.  p.  422. 

DIVIDENDS. — 1905  (old  stock),  1%;    1906,4%;   none  smce. 

BONDS. — Of  the  5s  of  1901  ($12,000,000  auth.  issue),  one-slxtleth  of 
amount  Issued  to  be  retired  each  year  by  sinking  fund  and  canceled.  In 
March  1910  52.420.000  were  retired  as  the  result  of  the  sale  of  the  West- 
ern  properties,  leaving  $3,999,900  outstanding;  $1,000.00:)  3-ye  ir  co'l.it. 
trust  notes  will  ;0so  be  taken  care  of  tlicrctiy  whf-n  du--.  and  $2;0  000  wis 
returned  to  treasury,  the  remaining  $365,000  coll  6%  notes,  due  July  1 
1912,  being  retired.  V.  82.  p.  1443;  V.  90,  p.  852;  V.  99.  p.  273.A  new 
issue  of  $400,000  3-year  notes  has  been  sold.     V.  94.  p.  1117. 

REPORT. —  For  year  ended  Feb.  2^  1913  (V.  98.  p.  1:591;  showed  profits. 
$665,478.  against  S  66.6  17  in  1912-1?:  int..  exp.,  &c.,  $;i72.188:  gain  in 
cash  assets,  $2  >' .2  lO. 

Pres..  M.  B.  Puller;  Treas.,  W.  H.  Barnard:  Sec  H.  D.  Fuller.  Office, 
Scranton,  Pa.     New  York  office,  2  Rector  St.— (V.  99,  p.  273.) 

INTERNATIONAL  SILVER.— 0R(;A.\1ZATI0.V.  &c.— Incorpoiatid  In 
Nov.  1898  under  laws  of  N.  J.  and  acquired  silver-plating  properties — see 
V.  67,  p.  1160:  also  V.  68.  p.  232,  334,  1024;  V.  70.  p.  106.  Also  has  a  1-  rge 
sterling  sliver  output.  See  V.  68.  p.  3:54,  as  to  rights  of  capital  stock, 
plants,  &c.     V.  67,  p.  1160;  V.  68,  p.  1024.  V.  71,  p.  545:  V.  82.  p.  990. 

STOCK,  &c. — Com.  stock  Issued,  $9,944,700,  of  which  $9,259.3  ?8  In 
treasury  Jan.   1   1914;  pref.,  $6,607,500,  of  which  $578,912  In  treasury. 

DIVS.—     '00.  "01.   '02  to '06.  '07.  '08.  '09.  '10.  '11.  '12. '13.        1914 
Onpret.(%)    \H      0      4  yearly    iSH    4  H  4 '-^  7  ■'-,'     8      10     9    2.2.1?i,lM 

In  Oct.  1914  there  remained  accumulated  dividends  of  about  9)4%. 

Also  in  Jan.  1903  scrip  for  unpaid  divs.  (21  J-i%)  then  due,  $1,085,343. 

REPORT  for  year  ending  Dec.  31  1913,  with  bal.  sheet,  in  V.  98.  P-  837. 
showed  net  earnings.  $1,203,650;  current  deprec'n.  $.308,290;  int.  on  bonds, 
$308,644;  div.  on  pref.,  (9%).  $542,574;  bal..  sur.,  $44,142.  Pres..  Geo. 
H.  Wilcox:  Treas.,  Geo.  M.  Curtis,  Meriden,  Conn.— (V.  98.  p.  837,  1922.) 

INTERNAT.  smelt.  &  REF.  CO. — See  Amalgamated  Copper  Go. 

INTERNATIONAL  STEAM  PU-ftlP  CO.— ORGA.NIZATION.- Incorp 
Mch.  24  1899  In  New  Jersey  as  a  consolidation  of  5  companies.  V.  68.  •, 
723:  V.  72,  p.  673;  V.  71,  p.  545;  V.  75.  p  82.  210;  V.  76,  p.  1146;  V.  89 
D.  1671:  V.  90.  n.  376.  1293:  v  92.  p.  11«1.  i:5I4-  V.  «-.'.  p.  1044.  1 1  -  ■ 
V.  83,  p.  754,  1410;  V.  87,  p.  483;  V.  91,  p.  279:  V.  92,  p.  265.  In  Apr.  1914 
an  exchange  of  securities  for  those  of  the  Henry  R.  W^orthington  Co.  and 
other  assici.^tjd  cos.  was  contemplated.    V.  98.  p.  1319.  Suit.  V.  99.  n.  2  )2. 

On  Aux.  26  1914  C.  Philip  Coleman  and  Grayson  M.  P.  Mur]>hy  were 
appointed  receivers,  the  interest  on  the  first  lien  5s  and  sinking  fund  pay- 
ment of  S250,000  duo  Sept.  1  being  defaulted  and  the  company  lacking  ade- 
quate working  capital.  The  receivership  is  not  expected  to  involve  any  of 
the  associated  or  subsidiary  companies.  Early  reorganization  is  expected. 
V.  99.  p.  611.  Foreclosure  .suit  under  first  lien  mtge.  was  begun  Sent.  2 
1914.  V.  99.  p.  677.  On  Sept.  18  1914  $.500,000  1-year  6'S  receivers' 
certificates  were  authorized,  part  of  an  issue  limited  to  $1 .250.000.  $300,000 
being  sold.  They  are  a  first  lien  against  the  property  and  earnings,  ranking 
ahead  of  the  first  lien  bonds,  but  are  subordinate  to  the  $1 .150.000  collateral 
trust  bonds.      V.  99.  p.  898.   1133. 

Committe"  for  First  Li"n  as. — Charles  H.  Sabin  (Chairman) .  Otis  Everett 
(Sec.),  Guaranty  Trust  Co.,  N.  Y..  depositary.     V.  99.  p.  612. 


Stockholders'  Committee. — Lewis  L.  Clarke.  Chairman:  Geo.  K.  Warren, 
See.;    Columbia  Tru.st  Co.,  N.  Y..  depositary.     V.  99.  p.  612.  820,973. 

Worthinglon  Co.  Stockholders'  Protective  Committee. — Robert  B.  Wood- 
ward (Temp.  Chairman),  45  Wall  St..  N.  Y.;  Stirling  Birmingham,  Sec.; 
Franklin  Trust  Co.,  Brooldyn,  depositary. — V.  99.  p.  123.  973. 

Committee  Blake  A  Knowles  Pref.  Stock. —  Geo.  E.  Blake,  (-hairman;  Harry 
Hoffman,  Sec,  37  Wall  St.;  Bankers  Tr.  Co.,  N  .  Y.,  depos.  V.  99,  p.  820. 


DIVIDENDS  (%)— 

On  common 

On  preferred 


'99.  '00. 
6' 


01. 
2 
6 


1913. 


'02.  '03.  '04.  '05. '06  to '12. 

4       4     3!^      1       None       

6  6  6  6  6  yrly.  Feb..  1  !^ 
In  May  1913  pref.  divs.  were  su.spended.  V.  96,  p.  1025,  1366.  The 
semi-annual  div.  on  Worthington  Co.  pref.  stock  due  May  1  1914  was  de- 
ferred, also  div.  on  Blake  &  Knowles  pref.  due  Jidy  1  1914.  V.  98,  p.  1321; 
V.  99.  p.  819. 

STOCK. — Shares  are  set  apart  to  retire  the  $2,000,000  7%  pref.  shares 
of  Henry  R.  Worthington  Co.  and  $485,000  8%  pref.  shares  of  Blake  & 
Knowles  Co.  and  Holly  Mfg.  $640,000  1st  M.  5s  (guar.  p.  &  i.);  V. 73. p.  1117. 

BONDS. — In  Julv  1909  $8,500,000  first  lien  5%  bonds  were  sold,  and 
$1., 500. 000  sul)sequently,  the  remainder  of  the  $12,000,000  being  reserved 
for  Improvetnents.  A  sink  fund  will  retire  one-half  the  Issue  bv  '"atMrlrv. 
V.  89.  p.  166.  290,  414,  1070;  V.  89,  p.  1671;  V.  92.  p.  264,  1181,  1314. 
Collateral  trust  loans  due  Oct.  2  1914.  $1,150,000,  "amply  secured  by  col- 
lateral."    V.  99,  p.  612. 

REPORT. — Report  for  year  ending  Sept.  30  1913.  given  in  V.  98,  p. 
68.showed:Net  after  deprec'n.  $1,007,845:  div.  on  pref.  (1  )^%).  $170,220: 
Int.,  &c..  $792,217;  bal.,  sur.,  $45,408.  Chairman  and  Acting  Pres..  Will- 
iam Guggenhein;  V.-Ps.,  Leon  P.  Fuestman,  C.  P.  Coleman,  Edgar  M. 

Leventritt;  Treas.,  A.  W.  Kenworthy:  Sec.. .     Office,  115 

B'way,  N.  Y.— -(V.  99,  p.  202,  541,  611,  677,  820,  898,  973,  1133.) 

JEFFERSON  &  CLEARFIELD  COAL  &  IRON  CO.— ORGANIZATION 

— Organized  under  the  laws  of  Pennsylvania  In  May  1890.  See  V.  62,  p. 
908:  V.  63,  p.  115.  Compare  Buffalo  Rochester  &  Pittsburgh  Ry.  Maxi- 
mum amount  so  far  shipped  in  one  year,  2,595.161  tons. 

STOCK. — The  $1,500,000  common  and  $300,000  of  the  $1,500,000  of  5% 
non-cum.  pref.  stock  is  owned  by  the  Rochester  &  Plttsburgii  Coal  &  Iron 
Co.  (the  common  mostly  pledged  as  security  for  Its  bonds;  V.  /5,  p.  I.'i57). 

DIVIDENDS.—  1900.    1901.    1902  to  1905.     1906  to  1914- 

Common,  per  cent 5  01        5%  yearly.  N'one. 

Preferred 1897  to  Aug. '14.  5%  y'ly  (now  2  H  F.  &  A.) 

BONDS. — The  sink.  fd.  on  5s  of  1896  is  3  cts.  for  each  ton  of  coal  mined, 
the  payments  to  be  not  less  than  $50,000  per  ann.  Estimated  that  Ists  wlH 
be  retired  In  23  years  and  2ds  in  28  years  6  months.  In  July  1910  filed 
mtge.  for  $2,500,000.  covering  about  16.000  acres  coal  lands  In  Indiana  Co., 
Pa.,  of  which  $1,900,000  Issued.     V.  85,  p.  1341;  V.  91.  p.  279. 

EARNINGS. — Year  ending  June  30  1914.  gross.  $2,556,271:  net.  $456.- 
783;  int.  &  sink,  fund,  $322,229:  pref.  divs..  $75,000;  bal.,  sur.,  $59,554. 
— (V.  89,  p.  1284;   V.  90,  p.  1242;    V.  91,  p.  279.) 

JONES  &   LALiQHLIN  STEEL  CO.— ORGANIZATION.— Incorporated 
In  Penn    June  1902.  succeeding  the  parinershii)  of  Jones  <S:  Laughlins.  Ltd 
Owns  plants  and  property  at  Pittsburgh  and  Allqulppa,  20  miles  from  Pitts- 
burgh; controls  ore,  coal  and  railroad  proix-rties       V.  93.  p.  49. 

BONDS. — The  1st  5s  of  1909  ($25,000,000  of  which  have  been  Issued) 
are  secured  by  all  the  nrooerty  owned  or  hereafter  acntiln-d  and  further 
by  pledge  of  stocks  of  subsidiary  owning  coal  mines,  ore  land.s  and  railways. 
Net  quick  assets  are  always  to  amount  to  $8,000,000,  while  an  equal 
amount  of  bonds  are  outstanding.  Sinking  fund  equal  to  l-15th  of  bonds 
issued.     V.  93,  p.  49;   V.  92,  p.  1503:   V.  88,  p.  1257. 

OFFICERS.— Pres.,  B.  F.  Jones  Jr.;  V.-P.,  W.  L.  King;  V.-P.  and 
Gen.  ,M'j-r..  W.  L.  Jones:  Sec.,  W.  (;.  AToreland-  Treas.,  C.  A.  Fisher. 
Office,  Pittsburgh,  Pa.— (V.  93,  p.  49;  V.  98,  p.  1697.) 

KANSAS  CITY,  MISSOURI,  QAS  CO.— Organized  April  1897  in  Mis- 
souri as  a  consolidation.  Leased  Nov.  16  1906  to  Kansas  City  Gas  Co.- 
owned  by  a  syndicate  in  which  the  United  Gas  Improv.  Co.  is  interested  for 
a  period  as  long  as  lessee  shall  furnish  natural  gas  in  Kansas  City  (present 
ordinance  expires  Sept.  27  1936).  Lease  covers  int.  on  bonds,  sink,  fund, 
taxes  and  dividends  on  stock  (payable  Q.-M.)  at  2%  for  1st  year.  2)4%  for 
2d  year.  3%  for  3d  year.  4%  for  4th  year  and  5%  for  5th  year  and  thereafter. 
The  5%  rate  began  Dec.  1  1910  and  continued  to  June  1913,  but.  owing  to 
decreased  supply  of  gas  and  earnings,  rental  payments  were  reduced  and 
no  payments  have  been  made  since  reduction .  and  dividends  cut  off.  V.  96. 
p.  1559.  See  V.  84.  p.  1371.  Capital  stock.  $5,000,000.  of  which  United 
Gas  Impt.  owns  a  majotity;  par.  $100.  Bond  int.  is  payable  A.  &  O.  at 
N.  Y.  office  of  Guaranty  Tr.  Co.  or  M.  &  N .  in  London.  V.  65,  p.  277; 
V.  67,  p.  28.     Pres.,  J.  C.  James;   Sec,  R.  Macmillan. — (V.  97,  p.  668.) 

KANSAS  CITY  STOCK  YARDS.— See  page  183. 

KANSAS  QAS  &  ELECTRIC  CO.— Incorp.  in  Dec.  1909  In  W.  Va.  as  a 
consoiid.Ttion  (V.  90.  p.  852):  also  owns  entire  stock  and  bond'  of  11. 'me 
Light,  Heat  &  Power  Co.  of  Pittsburg,  Kan.,  &c.  I'opulation  served, 
about  105.000.  Supplies  Wichita.  Kan.,  with  electric  light,  power,  (nat- 
ural) gas;  Pittsbiu-g,  Kan.,  with  electric  light,  power  and  (natural)  gas; 
Frontenac,  Independence,  Sedgwick,  Valley  Center,  Halsted,  Cherokee, 
Cherryvale  and  Newton,  Kan.,  with  electric  light  and  power.  Owns 
electric  generating  plant,  aggregate  capacity  11,605  k.  w.,  including  new 
12,000  h.  p.  plant  at  Wichita.  Gas  customers,  13.151  Dec.  31  1913:  elec- 
tric customers,  11.421.  Company  buys  natural  gas  from  Wichita  and 
Kansas  Natural  Gas  Co.     See  full  data,  V.  93.  p.  170,  and  V.  97,  p.  113. 

STOCK. — rom.,$3.000,000.  allownedby  Am.  Power  &Lt  Co. .which see. 

DIVIDENDS. — Quar.,  1H%  oa  pref.  stock  July  1910  to  Oct.  1914,  hicl. 

BONDS. —  (See  table).  AH  or  any  are  redeemable  (M.  &  S.)  at  105  till 
Sept.  2  1917;  at  104  In  1918.  103  In  1919,  102  in  1920  and  101  and  Int.  In 
1921.  Reserved  bonds  Issuable  for  not  over  80%  of  cost  of  Improvements. 
Ac,  provided  earnings  are  twice  the  total  Interest  charge  (V.  92,  p.  1439) . 

EARNINGS. — Years  ending  Aug.  31  (compare  V.  93.  p.  170): 


Gross .  Net . 

1913-14. -.$1,119,006         $403,025 
1912-13...       976. .308  344,974 

Pres..  H.  P.  Wright:    Sec.  Chas. 
New  York  office,  71  Broadway. — (V. 


Interest.  Pref. Div.         Bal.. Sur. 

$178,664  $105,000  $119,361 
170.585  105.000  69,389 

H.  Smyth:  Treas..  M.  H.  Arning. 
97,  p.  53,  120:    V.  99,  p.  52.) 
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MISCELLANEOUS  COMPANIES 
IlFor  abbreviations,  &c.,  see  notes  on  Jirsl  page] 


Kansas  City  Stock  Yds  Co  of  Maine — Com  stk  $2,500,000 
Pref  stock  (p  &  d)  5%  cum  $9,000,000  auth 

Kansas  Oas  &  Electric  Co — i'ref  (p.  &d.)  stock  cum  red  115 
First  mortsiiue  iSfi.OOO.OOO)  erold  callnble  rtext) Q.XO' 

(Julius)   Kayser  &  Co — Common  stock  $6.750,000-- 

First  pref  (p  &  d)  7%  cum  53,000,000  redeemable  at  120. 
Second  pref  (p  &  d)  7%  cumulative  $750,000  (see  text) 

KinKs  County  Electric  Lisht  &  i'ower— Stock  $20,000,000-- 

, .  First  moriKape  pold  $2,500,000-.- Ea.zc 

Pur  money  M  k  sec  by  Edison  stk  &c  (V  76.  p  47)  -  -Ce.xxc* 

Edison  Elec  111  cons  mtge  (now  1st)  510,000,000  g.Qjcxc* 

Dehens  $.T.O<in.onn  conv  Into  stock  bee  Mch  1  1913. -Xxc* 

do         $5,000,000     do  Mch  1  1916 xc* 

(S  S)  Kresce  Co— Common  stock,  55,000,000 

Pref  stock  (p&d)  7%  cum,  $2,000.000 

La  Belle  Iron  Works— Common  stock  510,000.000  auth 

Preferred  stock  (p  &  d»  8%  cum  $10,000,000  authorized 
First  mortdage  $2,500,000  gold  redeemable  (text) z 

Lackawanna  Steel — Common  stock  $60,000,000  authorized.. 

Pret  stock  (p  <fc  d)  7%  cum  redeem  at  115  $10,000,000 

•  First  mortgage  gold  redeemable  convertible  (text) --F.xc' 
Ist  con  M  $35,000,000  g  red  105  aft  Mch  '15  conV-Un.xc* 

Lack  Iron  &  Steel  Co  1st  M  (on  Pa  prop.  V  76,  P  385) Fk 

Debentures  $10,000,000  g  red  par  aft  Mch  '13  conv-.N.xc* 
Ellsworth  coll  pur  money  bonds  guar  p  &  1  s  f F.X 

Laclede  Oas  Light — Common  stock,  $17,500,000  auth 

Preferred  stock.  5%  cum,  $2,500,000 

First    mortgage    gold Ce.xxc* 

Refunding  and  extension  M  $20,000,000  g  BaandMStxxc* 
Debentures  erold  red  text SStxc* 


Dale 
Bonds 


1910 


1897 
1808 
1898 
1910 
1913 


1903 


1903 
1910 
1896 
1910 
1907 


1889 
1904 
1914 


Par 


Amount 


Value     Outstandino' 


Rate 


When 
Payable 


$100 
100 

100 

i,oooi 

100 

100 

100 

100 

1,000 

1,000 

1,000 

100  &c 

100  &c 

100 

100 

100 


500  &c 

100 

100 

1,000 

100  &c 

500  &c 

1,000 

1,000 

100 

100 

100  &c 

]  ,000 

1.000 


52.500 
7.954 
1.7)0 
3,210 
6.000, 
2.61)0, 
695, 

13.305 
2.500, 
5.176, 
4.275, 
694, 
2,500 
5,000, 
1,930 
9,915, 
9.915, 
1.777, 

35,000, 
6, 

15,000, 

10,000, 
1,775, 
9,994, 
4.544, 

10,700, 
2,500, 

10,000, 

10,001, 
2,500 


000 

400  5  in  1914 

01)0  7  per  ann 
000  5  <?• 
000  6  in  1914 
000  7  in  1914 
000  7  in  1914 
in  1'J13 
5g 


Last  Dividend  \  Places  Where  Interest  and 
and  Maturity   1    Dividends  are  Payable 


200  8 

000 

000 

000 

800 

000 

000  See 


6b 

6 

text 


000  7  in  1914 
400  See    text, 
4iiO  See    text 
000         6  g      '. 
000  See    text  I 


000 
000 
000 
000 
000 
000 


g 


Nov2  '14  l}i% 
Oct    1  1!)14   1  % 

;,Mch  I   1022 
Oct    1'14   1  H% 
Nov  1  1914   1  a 
Nov  1  1914  \H 
Sept  1  1914  2% 

,()ct    1  1937 
Oct    1  1997 

iJan    1  1939 

i\lch  1  H»22 

[Mch   1  1925 

IJuly  1  1914  3% 
Oct    ri4.  IJi 
Apr  30-  14   >i% 

ISept  30  '14  2% 
Dec   1  1923 
Jan  31  '13     1% 
Dec  1  '14  lJi% 
Apr   1  1923 
Mch  1  1950 


.Mass 


N  Y 


N 
N 


1926 
1915 


000  7  In  1913' 
000  5  In  1913. 
000         5  g 
oon[       5  g 
000         5  g 


ilFeb   1 

SjMch  1 

r  .Tan    1  1927 

ISept  15  '14 
)  June  15  '14, 

[Mayl  1919 
);,\nr  1  10-^4 
L^Feb  1  1919 


IM 
2H 


30  State  St,  Boston, 
Checks  mailed 
Guaranty  Trust  Co, 
do  do 

do  do 

do  do 

Checks  mailed 
Equitable  Trust  Co 
Central    Trust    Co, 
Guaranty  Trust  Co, 
Franklin  Trust  Co. 
do  do 

Checks  mailed 
do 
do 
Checks  mailed 
Hittshurgii    or 
Checks  mailed 

do 

Farmers'  L  &  Tr  Co,  N  Y 
T^nlon  Trust  Co,  N  Y 
Farmers  L  &  Tr  Co,  N  Y 
New  York  Trust  Co,  N  Y 
Farmers'  I,  &  Tr  Co,  N  Y 

(Bankers  Trust  Co,  New 
York,   and    St   Louis 
Union   Trust   Co,    St 
Louis 
St  Louis  Un  Tr  Co,&NY 


do 
do 

Wheeling 

do 


(JULIUS)  KAYSER  &  CO. — ORGANIZATION. — Are-incorporation  (In 
N.  Y.)  June  31  1911.  "The  largest  manufacturers  of  silk  gloves  In  the 
world"  (output  between  10.000.000  and  11,000,000  pairs  yearly);  also  manu- 
facturing lisle  and  woolen  gloves,  hosiery,  silk  and  cotton-ribbed  underwear, 
dress  nets  and  veiling.  Plants  at  Brooklyn  and  Amsterdam,  N.  Y., 
Sidney,  N.  Y..  and  Hornell.  N.  Y.     V.  95.  p.  1405:    V.  92.  p.  1568 

STOCk. — There  must  be  reserved  out  of  profits  (before  paying  divi- 
dends on  common  stock)  not  less  than  5200,000  per  ann.  (cum.),  of  which 
at  least  5150,000  per  ann.  for  cancellation  of  first  pref.  stock  at  or  under 
120  and  the  remainder  for  "special  surplus  account"  or  redemption  of 
first  preferred  stock  (V.  92.  p.  568). 

DIVinEND.S.— On  1st  and  2d  oref.  \%%  quar.  paid  Aug.  1911  to 
Nov.  1914.  iucl.  On  com..  April  1912  to  Jan.  1913.  1%  quar.;  April  1913 
to  Oct.  1914,  1H%  quar. 

REPORT— Report  for  year  ending  Dec.  31  1913.  In  V.  98.  p.  520, 
showed:  Net  profits,  $1,203,328:  redemption  of  pref.  stock.  $158,493;  pref. 
div..  $239,400;  com.  div.  (6%).  $360,000;  bal.,  sur..  $445,935. 

OFFICERS. — Pres.,JiUius  Kayser;  V. -P..  H.  A.  Taylor;  Sec.  &  Treas., 
E.  S.  Bayer.     Office,  45  E.  17th  St.,  N.  Y.— (V.  98.  p.  520,) 

KINGS  COUNTY  ELECTRIC  LIGHT  &  POWER.— Acquired  In  1898, 
per  plan  In  V.  67.  d.  4,S2.  the  entire  55.000.000  stock  of  the  Edison  Elec.  Il- 
luminating Co.  of  Brooldyn,  thus  uniting  practically  all  the  electric-light- 
ing business  in  Brooklyn,  N.  Y.  See  V.  69.  p.  177,  957;  V.  70,  p.  483;  V. 
80,  p.  2216.     Rates  voluntarily  reduced  July  1  1912.     V.  94,  p.  1452. 

SECURITIES. — The  authorized  stock  was  increased  in  1905  from  $5.- 
000.000  to  $10,000,000.  in  1910  to  $15,000,000  and  in  1913  to  $20,000,000, 
to  provide  for  convertible  bonds.     V.83,  p.  1232;  V.  84.  p.  393;  V.  96.  p.  65. 

The  55.176.000  purcnase  money  bonds  are  secured  by  deposit  of  $5,000,- 
000  Edison  stock  In  trust,  by  a  2d  mtge.  Hen  on  the  Kings  County  plant  as 
now  owned  or  hereafter  acquired  and  by  51.000,000  cash  guaranty  fund  to 
be  invested  In  securities  approved  by  the  committee;  see  V.  67,  p.  482,  1309. 
As  to  Edison  Co's  con.  mtge.,  see  V.  67,  p.  482.  842;  V.  71,  p.  493,  868. 

The  6%  12-year  debentures  of  1910  are  convertible  Into  stock  after  3  years 
from  date  of  issue.  V.  89,  p.  922,  1143:  V.  90.  p.  306.  1428.  Of  these, 
$4,000,000  were  issued.  V.  92,  p.  959,  1036,  1639;  V.  94,  p.  770. 
The  stockholders  on  Nov.  26  1912  authorized  an  issue  of  $5,000,000  conver- 
tible 6%  bonds,  of  which  $2,500,000,  convertible  into  stock  at  par  after 
Mch.  1  1916  and  until  Mch.  1  1925,  was  offered  to  stockholders  at  par. 
V.  95.  p.  1685;  V.  96,  p.  1427. 

DIVIDENDS.— June  1900  to  Mch.  1903.  1H%  quar.;  since  2%  quar. 

REPORT.— For  cal.  yrs..  inci.  Ed.  111.  Co.  of  Bklyn.  (V.  98.  p.  686): 

Gross  Net         Depre-      Bond       discel-    Divs.    Balance, 

Calendar       Earnings.  Earnings,    ciation.  &c.,Int.    lan's.      (8%).   Surplus. 

Yctir  $  IS  fll  "ft  Si  ^  fli 

1913 5,742,.548  2,868,818  788,898  856,827  91,967  970,428160,699 

1912 5,245,835  2,551,468  700.639  878.675  66.461   800.000  105.692 

Pres.,N.  F.Brady;  V.-P.,  J.C.Brady;  V.-P.  &Gen.Mgr.,  W.  F.Wells; 
Sec..  H.  P.  Erwin;  Treas..  P.  R.  Atkinson.  Office.  360  Pearl  St..  Brook- 
lyn, N.  Y.— (V.  96,  p.  1367,  1427;  V.  97,  p.  526,  1359;  V.  98.  p.  686.) 

(S.  S.)  KRESQE  CO.— See  page  183. 

LA  BELLE  IRON  WORKS.— ORGANIZATION.— Incorporated  in  West 
Virginia  Dec.  3  1875.  Owns  plant  at  SteubenvlUe,  O.,  embracing  2  blast 
furnaces,  open-hearth  steel  plant  having  11  50-ton  furnaces,  a  continuous 
universal  mill,  an  84-Inch  plate  mill,  a  72-lnch  plate  mill,  1  skelp  mill, 
2  Jobbing  mills,  8  sheet  mills,  2  lap-weld  pipe  furnaces,  2  butt-weld  pipe 
furnaces,  coal  and  ore  lands;  also  at  Wheeling,  W.  Va.,  2  skelp  mills  and 
out-nall  factory.  V.  77,  p.  1228,  1535,  1749;  V.  80,  p.  1365;  V.  83.  p.  627. 

STOCK.— The  stockholders  on  June  20  1912  authorized  $10,000,000  8% 
cum.  pref.  stock,  the  same  being  distributed  In  Oct.  1912  as  a  100%  stock 
dividend  on  common  stock.     V.  94.  p.  1387.  1569.  1768;  V.  95,  p.  1042. 

COM.  DIVS.   J '05.  '06.   1907.   1908.   1909.   1910.   1911.  1912. 

Percent 14  H      8         8  8         10        10        10      2H,2H,2}^,— 

Also  Jan.  '07  8%  In  stock:  Aug.  'OS  .33  1-3%  and  Oct.  '12  100%  (In  pref.) . 
Dlvs.  on  com.  stock,  after  readjustment,  1913.  2%  (H%  Q.-J.);  1914, 
Jan.  and  Apr..  14%.  July  and  Oct.,  none.  On  pref..  2%  paid  Dec.  23  1912; 
1913,  8%  (2%  Q.-M.  31,';  1914,  Mar.,  June  and  Sep..,  2%. 

BO.N'DS. — Of  the  bonds.  5100,000  are  to  be  drawn  yearly  Dec.  1  at  par, 
beginning  1008;  further  amounts  by  lot  at  co's.  option  at  105.     V.  77.  p.  1749. 

REPORT.— For  year  ending  Doc.  31  1913,  in  V.  98,  p.  910.  showed,  net 
profits.  $1,926,447;  deprec'n.  &c..  $297,299;  bond  interest,  $115,686;  cash 
dividends,  .$991. ,540:  bal.,  sur..  $521,922.     Pres..  W.  D.  Crawford:  Vice- 
Prest.,  H.  1).  W&stfall:  Sec.  and  Treas.,  R.  C.  Kirk.     Office.  Wheeling 
W.  Va.,  and  Steubenville,  O. — (V.  96,  p.  492,  793;  V.  98,  p.  910,  1697. 

LACKAWANNA  STEEL  CO.— ORGANIZATION.— Incorporated  In 
New  York  on  Feb.  15  1902.  The  properties  (see  V.  77,  p.  34- V.  74  p  1142- 
V.  76,  p.  101,  437:  V.  80,  p.  1916;  V.  81,  p.  1()6S:  V.  84.  p.  393.  510,  ()89; 
application  to  list,  V.  90,  p.  985)  are:  (1)  Plant  situated  at  Lackawanna, 
near  Hulfalo,  iN.  Y.,  to  manufacture  plate  and  all  clas.ses  of  structural  steel 
and  other  materials.  In  addition  to  steel  rails  and  billets,  having  a  capacity 
of  about  1,150,000  tons  of  finished  product  per  annum:  (2)  ore  properties 
In  Minnesota,  Michigan,  Wisconsin  and  New  York,  stated  to  have  55,000  000 
tons  of  ore  In  sight;  (3)  22,000  acres  of  bituminous  coal  lands  (coal  rights 
and  In  fee)  In  Pennsylvania:  blast  furnaces  and  coke  ovens  at  and  near 
Lebanon.  Pa.,  an  Interest  In  the  Cornwall  HR  and  the  Cornwall  Iron  Co 
the  first-named  being  leased.  In  1906  acquired  Ellsworth  Coal  Co.,  own- 
ing over  16,000  acres  of  coal  land.     V.  83,  p.  1593;  V.  84,  p.  269,  393. 

STOCK. — Of  the  $60.0()0.()()0  of  com.   stock   auth..    $15.000. 000   Is  re- 
served to  retire  con  vert,  bonds     V.  76.  p.  869.   Pref.  stock,  see  "Honds"  below 
First  div.  on  com.,  1%,  paid  Jan.  31  1913.     V.  96.  p.  206. 

HONDS. — The  1st  mtge.  5s  of  1903  are  convertible  Into  stock.  $  for  $, 
at  holder's  option  up  to  April  1  1915.     V.  77.  p.  .34;  V.  76.  p.  437. 

The  stockholders  on  Feb.  15  1910  authorized,  per  plan  In  V.  90.  p.  240, 
985:  (1)  a  mortgage  to  secure  $35, 000. 000  40-year  first  consol.mtge.  gold 
bonds,  of  which  $15,000,000  arc  reserved  to  take  up  the  first  mtge.  bonds 
due  1923  and  $10,000,000  for  additional  property  and  Improvements- 
(2)  $10,000,000  .5-year  5%  debentures,  and  (.3)  510.000.000  7%  cum.  pref! 
stock,  to  convert  the  debentures  at  the  option  of  the  holders  after  March  1 
1912.  The  $10,000,000  first  consol.  mtge..  Scries  A.  bonds  Issued  are  con- 
vertible Into  romnion  stock  at  pjir  hetwc-cn  March  1  1012  and  March  1  I9'?2 

The  Ellsworth  Collieries  Co.  $6,000,000  s.  f.  purcha.se  money  bonds  are 
guar.,  prln.  and  Int..  by  the  Lackawanna  Steel  Co.  V.  84,  p.  393,  510. 
Other  underlying  bonds  of  constituent  properties.  Ellsworth  Coal  gen.  5s. 
$700,000.  du(-  Mjiy  1919-1925;  Vough.-.Munon.  Coal  1st  .5s,  $100,000  duo 
Jan.  1  1915:  Comincrcial  Coal  Co.  1st  ,5s.  $300,000,  duo  May  191()-191S. 

EARNINGS.— For  9  mos.  ending  Sept.  30  1914.  total  income.  $920,- 
017,  against  $5,521,193  in  1913;  int.,  sinking  fund  .and  deprec'n,  &c.,  $2.- 
160.907;  bal.,  deficit,  $1,240,890.     V.  99.  p.  123.  1133. 


REPORT.— Year  1913.  at  length  in  V.  98.  p.  758,  768,  showed:  Gross 
sales  and  earnings,  $29,879,276:  total  net  income  (incl.  $749,335  from  other 
-sources  and  $267,201  from  sale  of  sub-co's.  assets),  $7,887,275;  int.,  sink, 
fund,  deprec'n,  &c.,  $4,864,191;  balance,  $3,023,084. 

OFFICERS. — Pres..  E.  A.  S.  Clarke:  V.-P..  Moses  Taylor:  V.-P.  *  Gen. 
Mgr.,  Charles  H.  McCullough  Jr.;  Asst.  to  Pres.,  Arthur  J.  Singer;  Treas., 
J.  P.  Higginson;  Sec,  F.  F.  Graham;  Comp.,  L.  W.  Hesselman.  Office  at 
works,   Lackawanna,   N.   Y. 

DIRECTORS.— J.  J.  Albright,  C.  Ledyard  Blair.  E.  A.  S.  Clarke,  Warren 
Delano  B.  .S  Guinness,  Adrian  Iselln  .Tr..  Samuel  Mather,  .1  G.  ATcCul- 
lough.  Geo.  W.  Burleigh,  Ogden  L.  Mills,  John  J.  Mitchell,  James  Speyer, 
Moses  Taylor,  H.  G.  Dalton.  Cornelius  Vanderbilt,  Richard  F.  Howe, 
C.  H.  McCullough  Jr.,  Henry  Walters.  Horace  E.  Andrews,  Edwin  S.  Mars- 
ton,  James  A.  Campbell.— (V.  98,  p.  123;  V.  99,  p.  1133.) 

LACLEDE  GAS  LIGHT.— ORGANIZATION.— Incorporated  In  1857 
and  in  1889  secured  control  of  all  the  other  gas  companies  in  .St.  Louis.  Op- 
erates under  perpetual  franchises.  In  June  1909  the  $7,400,000  common 
stock  held  by  the  North  American  Co.  was  sold  to  a  syndicate.  V.  88, 
p.  1563;  V.  76,  p.  545.  922;  V.  78,  p.  1273:  V.  80.  p.  1000.  Price  of  gas 
reduced  on  April  1  1911  to  80c.  per  1.000  for  the  fir«t  10.000  cu.  ft.  per 
montti  and  60c.  for  all  gas  consumed  In  excess  of  that  amount  v  92.  n.  265. 
In  1913  began  bldg.  new  coke  &  gas  plant  to  cost  $4,500,000  to  $5,000,000. 

DIVS.— J'95-'97.'98.'99.'00-'04.-t)5-'08.'09.'10.'ll  '12  '13.  1914. 

Com.    (%)1       0        3     3     4  y'ly    5  y'ly    6     6H   7    7      7     Ih.lH.lK. — 

In  April  1911  a  10%  div.  In  com.  stock  was  paid  on  both  com.  and  pref. 

BONDS.— See  application  to  Stock  Exchange  In  V.  49.  p.  657. 

Of  the  refunding  and  extension  5s  of  1904  ($20,000,000  authorized  Issue; 
Bankers  Trust  Co.  of  N.  Y.  and  Mississippi  Va'ley  Trust  Co.  of  St.  Louis, 
trustees).  $10,000,000  are  reserved  to  refimd  the  outstanding  1st  M.  bonds 
due  1919.  See  V.  78.  p.  1273.  1.395;  V.  79,  p.  1644;  V.  80,  p.  470;  V.  83, 
p.  1169:  V.  91,  p.  1331;  V.  92,  p.  666;  V.  93,  p.  1195. 

DEBENTURES. — The  5-year  5%  debentures  ($5,000,000  authorized 
issued,  of  which  $2,500,000  have  been  sold)  are  to  be  used  about  as  follows: 
$1,000,000  to  purchase  a  site  in  South  St.  Louis  for  coke  ovens:  $1,826,000 
to  install  the  ovens:  $150,000  for  work  now  under  contract  and  $1,848,000 
to  reimburse  the  treasury  for  reconstruction  work;  the  balance,  $176,000, 
to  be  retained  in  the  treasury  to  cover  contingent  expenses  during  the  next 
I  5  years.  They  are  redeemable,  as  a  whole,  only  at  102  and  int.  on  any 
int.  day  prior  to  Feb.  1  1916  and  at  101 H  thereafter.  No  additional  de- 
bentures can  be  created  or  additional  mortgage  placed  without  discharging 
the  debentures.     V.  98,  p.  158,  765. 

EARNINGS. — For  9  mos.    ending  Sept.  30    1914.    gross,    $3,388,500 
against  $3,299,600  in  1913:  net,  $1,692,691,  against  $1,683,162:  deprec'n" 
$204,004:    interest,  $831,031:    pref.  divs.,    $93,750:    bal.,    sur.,    $563.905" 

REPORT. — For  year  ending  Dec.  31  1913,  in  V.  98,  p.  520.  showed:' 
Gross  earnings,  $4,533,492:  net,  after  taxes,  $2,326,253:  depreciation. 
$272,249;  fixed  charges,  $1,055,405:  pref.  div.  (5%),  $125,000;  com.  div. 
(7%),  $749,000;  bal.,  sur.,  $124,600.  Pres.,  Chas.  L.  Holman;  Sec.& 
Treas..  W.  I£.  Whitton.— (V.  Q-i.  d.  {jl3,  765,  1464:  V.  99,  p.  273.) 

LAKE  SUPERIOR  CORPORATION   (T  HE)  .—ORGANIZATION —In 
corporated  in  N.  J.  on  May  19  1904  as  successor,  per  plan  V.  77,  p.  1296,  and 
V.  78,  p.  1784,  909,  of  Consol.  Lake  Superior  Co.     Owns  all   the  capital 
stock  of  the  various  corporations  centering  about  Sault  Ste.  Marie,  Canada 
Compare  V.  77,  p.  771.     Bounty  on  steel  expired  in  1911.     V    92,  p.  121. 

The  plants  Include:  Bessemer  steel  works  and  rail  mill  with  capacity 
for  producing  about  1,500  tons  of  rails  per  day;  3  blast  furn.ices  of  about 
950  tons  dally  capacity;  six  open-hearth  'urnaces  of  about  600  tons  per 
day;  Helen  Iron  ore  mines;  418  miles  of  railroad  completed  and  In  operation 
and  161  miles  under  construftlon  Nov  1913:  ore.  frplirht  and  passeneer 
steamships,  machlng  shops,  forge.  Iron  and  brass  foundry,  car-buUdlng 
shops,  water-works  and  electric-light  plant,  two  electric  street  railways 
and  ferry  across  St.  Mary's  River.  See  also  V.  79,  p.  1026:  V.  81,  p.  977; 
V.  83.  p.  1096:  V.  88.  p.  1004:  V.  90.  p.  1105:  V.  93,  p.  1195:  V.  99.  p.  1134 
Also  owns  6,000  acres  of  West  Virginia  coal  lands  acquired  in  1910.  V. 
i.1.   p.   868. 

In  Jan.  1909  the  Fleming  syndicate  acquired  control  and  undertook  ex- 
tensive Improvements.   (See  V.  87,  p.  938:  V.  88.  p.  234.  1065;  V.  89.  p.  916) 

The  stockholders  May  6  1910  approved  a  plan  (V.  90.  p.  1105,  1299)  for 
financing  the  completion  of  the  Algoma  Central  &  Hudson  Bay  Ry..  then  90 
miles  !n  length,  to  a  connection  with  the  Canadian  Pacific  Ry.  (then  to  ex- 
tend from  Sault  Ste.  Marie  to  Hobon,  Ont.,  203  miles,  with  branches:  total 
of  all,  225  m.)  $6,750,000  50-year  5%  1st  mtge.  redeemable  gold  bonds 
to  be  Issued  at  S30,000  per  mile.  guar,  bv  the  Lake  Superior  <;orporatlon, 
and  $3,000,000  of  the  $10,000,000  Ist  mtge.  fe  collat  tr  S*  Issued  hv  the 
latter  to  be  canceled,  reducing  the  amount  outstanding  to  $7,000,()00,  and 
further  issue  of  $330,000  to  extend  road  to  Transcontinental  Ry.,  101  miles, 
which  has  been  comi)lelod.  The  company  also  guaraiilcas  Algoma  Cen- 
tral Termmals  1st  M.  50-yoar  5s.  £500.000  sold.     V.  95,  p.  1545. 

The  stockholders  In  1911  ratified  a  plan  (1)  for  financing  tne  completion  of 
the  Sudbury-Llttle  Current  section  of  the  Algoma  Eastern  Ry.,  guaranteeing 
principal  and  Interest  of  50-yeai  5%  gold  bonds  at  $30,000  per  mile, 
limited  to  $3,000,000;  and  (2)  the  sale  of  the  stock  and  bonds  of  the 
Sault  Ste.  Marie  Pulp  <Sc  Paper  Co.  to  the  Lake  Superior  Paper  Co.  V,92. 
p.  529.  ,599,  40fi.  398.  265:  V.  93.  p.  232. 

In  Oct.  1914  it  w,as  proposed  to  take  steps  to  complete  the  steel  plant  to 
include  other  products  besides  steel  rails  and  to  provide  capital  therefor 
and  also  furthoi"  working  capital.      V.  99,  p.   1134. 

Through  Lake  Superior  Coal  Co.  and  C!annelton  Coal  &  Coke  Co.,  owns 
extensive  coal  properties  in  West  Va.     See  V.  96,  p.  1493. 

HONDS.— As  to  1st  mortgage  and  coll.  trust  .")S  of  1904  (reduced  to  $7,- 
000,000,  and  further  reduced  to  $5,708,000).  see  Consolidated  Lake  Supe- 
rior Co..  V.  77.  p.  771.  1290;  V.  7S,  p,  1784,  1900:  V.  88.  p.  1065;  V.  90.  p. 
1105:  V.  02.  p.  529.  and  below  First  dividend  nn  Incomes.  5%.  Oct.  1 
1S06;  1907  to  15,09.  none:  1910.  2K%;  1911.  2>i%;  1912  and  1913,  5%; 
1914,  none.      V.  99,  n.  814,  8'20. 

In  1912  the  controlled  Algoma  Steel  Co.,  Algoma  Commercial  Co.,  Al- 
goma Iron  Works  and  Lake  Superior  Power  Co.  were  consolidated  Into 
the  Algoma  Steel  Corporation,  with  $15,000,000  common  and  $10,000,000 
7%  cumulative  preferred  stock,  all  owned,  the  new  company  making  a 
mortgage  to  secure  an  authorized  Issue  of  $30,000,000  "first  and  refunding" 
mortgage  5%  50-year  sinking  fund  gold  bonds,  dated  April  1  1912,  guaran- 
teed, prln.  and  int.,  by  Lake  Superior  Corporation.  The  immediate 
issue  ($13,500,000)  was  underwritten  In  London  to  provide  for  Im- 
provements and  extensions,  retirement  of  $5,000,000  Lake  Superior  Corp. 
6%  3-year  notes  due  April  1  1914  (called  for  payment  Sept.  9  1912),  and 
$5,000,000  Lake  Superior  Iron  &  Steel  Co.  3-year  6%  notes  due  Feb.  1  1915 
(extended  from  May  1  1912).  Th--  Steel  Corp.  is.sued  its  purchase  money 
bonds  for  $5,800,000  to  retire  L.  S.  Corp.  1st  5s.     These   purchase-money 
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MISCEI.LA  NEO  US  COM  PA  NIES 
[For  abbreviations,  &c.,  see  notes  on  first  page] 


Date 
Bonds 


Lake  Superior  Corporation — Stock 

First  and  collateral  trust  mortgage  gold 

Income  mortgage  §3.000.000  gold 

Alg  Steel  1st  &  ref  M  $.30,000,000  ggu  sf  red  105---Usni.o' 

Three-year  gold  notes  £500.000  quar  red  par 

Cannellton  Ooal  &  Coke  1st  \I  int  gu  sk  fd  .5c  per  ton 

Lanston  Monotype  A\achine  Co — Stock  $10,000,000  auth. 

Lehigh  Coal  &  Navigation — Stock  authorized  ?26,5S7,050-. 

General  mortgage  gold  (closed) FP.xr 

Fund  and  Imp  mtge.g  (Ser  A  $2,962,000)  (closed)..  PI  P. xc 
Collateral  trust  gold  loan.  SI. 750.000.  red  102  H--(JuP.tc 

CoUat  trust  power  loan  $3,000,000  red  102)^ QuP.xc* 

Consol  M  $40.000.000, g,  s  f  red  text PeP.kc*r* 

Lehigh  Valley  Coal  Sales  Co— Stock  auth  $10.000,000 

Lehigh  &  VVilkes-Barre  Coal— Stock  $10,000,000  authorized. 
Consol  M  gold  maturing  S2, 500. 000  every  5  years.. PeP.c* 

Liggett  &  Myers  Co— Common  stock  $21,496,400 

Preferred  stock  (p  &  d)  7%  cumulative  $22,759,900 

Gold  bonds  (not  mortgage)  $15,5  i7,s00  auth...G.xc'&r* 
do         do         do         do       15,()5'>,6!i0   auth...Q..'tc*&r' 

Loose-Wiles  Biscuit  Co — 1st  pref  (p  &  d)  7%  cum  red  120.. 
Second  pref  (p  &  d)  7%  cum  S2. 000. 000  conv  Into  common 

Lorillard  (P)  Co — Common  stock  $15,155,600 

Pref  stock  (p  &  d)  7%  cum  $11,307,600 

Gold  bonds  (not  mortgage)  $1", 933, 500  auth...Q.xc'&r* 
do         do         do         do       10,617.450   auth.. -Q.xc*&r' 

Lou.Gas&Elec.Co. — Pref.stock6%  cum  $15,000,000  red  115 


1904 
1904 
1912 
1914 
1911 


1884 
'1898 
1910 
1911 


1910 


1911 
1911 


1911 
1911 


Par 

Value 


$100 

1.000 

500  &c 

S&£ 
£100  &c 


100 

50 

1.000 

1,000 

1.000 

1.000 

,000  &c 

50 

50 

1,000 

100 

100 

50  &c 

50  &c 

100 

100 

100 

100 

50  &c 

50  &o 

100 


Amount 
Outstanding 


$40,000, 

5,70-;, 

3,000 

14.000, 

2.432 

537, 

6,000, 

26,5.57, 

3,906, 

4.027, 

1.7,50, 

2.985, 

14.000 

7,525, 

9.212 

16.>.)>,)fi, 

21,496, 

15,383, 

15,265, 

15,059, 

5,000, 

2,000, 

15.155, 

11,307, 

10,769, 

10,617, 

10.802, 


Rate 

% 


000 

000         5  g 

000  Up  to5% 

0001  5  g 
,5001        6 
000  5 

000  6  in  1913 
950  8  In  1914 
OOO!        4H  g 

0001  4  g 
OOOl        4H  g 


When 
Payable 


Last  Dividend 
and  Maturity 


OOOi 
000 1 


4Vi 
4H  g 


225  See    text 
500  13  in  -13 
000 !         4  g 
4001  See    text 
800  7  in  1914 
700         7  g 
600         5  g 
000  7  in  1914 
000  7  in  1914 
600  See    text 
600  See  text. 
550         7  g 
450         5  g 
500  See    text 


J      &    D 

Oct  1 

A     &    O 

M    &    S 

J      &     J 

Q— M 

Q— F28 

Q— F 
J      &      J 
M     &     N 
J      &     D 
J      &      J 

Q— J 

J      &     D 

J      &     D 

Q— M 

Q— J 

A     &     O 

F     &     A 

Q— J 

Q— F 

Q— J 

Q— J 

A     &     O 

F     &     A 

See    text 


June  1  1944 
Oct    1  1924 
Apr   1  1962 
Mch   1   1917 
July  1  1950 
June  30   14,  1}^ 
Aug  31  '14,  2% 
May  1  1924 
July  1  1948 
Nov  1  19.30 
Dec    1  1921 
Jan    1  1954 
Oct  17  14  2H% 
June  23  '14    6  >4 
June  1915-35 
Sept  1  1914  3% 
Oct  1  1914,  I'A 
Oct    1  1944 
Aug  1  1951 


Places  Where  Interest  and 
Dividends  are  Payable 


Oct 

Nov 

Oct 

Oct 

Oct 

Aug 


1  '14  1  ,..- 

2  '14  1  % 

1  •14  2H"--o 
1  1914  1% 
1  1944 
1  1951 


Juno  10  '14,  IH 


Bank  of  Mont,  N  Y.  &o 
5%  paid  Oct  1  1913 
Oct.  '14  coup,  not  paid 
Bk  of  Montreal,  Lon 
Fidelity  Trust  Co,  Phila 
Checks  mailed 
Office.  Philadelphia 

do  do 

do  do 

do  do 

do  do 

New  York  &  Phlla 
Checks  mailed 
Checks  mailed 
Liberty  Nat    Bank.  N  Y 
Checks  mailed 

do  do 

Guaranty  Trust  Co,  N  Y 

do  do 

Checks  mailed 

do 

do 

do 
Guaranty  Trust  Co,  N  Y 

do  do 


bonds  rank  prior  to  1st  and  Ref.  bonds,  the  remaining  bonds  .''55.800,000 
are  reserved  to  retire  the  Lake  Superior  Corp.  1st  5s;  balance  to  retire 
other  short-term  obligations  of  companies  merged,  and  for  other  purposes. 
Bonds  are  sub.  to  call  as  a  whole  at  105  on  any  int.  date  on  6  mos.'  notice,  or 
forcum..sk.fd.of  1%  yly.  on  bonds  then  outstanding.  V.  94,  p.  1253,  1387, 
1569,  1697:  V.  95,  p.  421,  1747;  V.97,p.  1118.  The  Algoma  Steel  Corp.  in 
Feb.  1914  also  issued  £500,000  6%  3-year  notes,  guaranteed  prin.  &  int. 
by  the  Lake  Superior  Corp,  and  secured  by  pledge  of  £750. ()00  1st  and 
refunding  bonds  of  1912.  V.  98,  p.  612,  764.  Cannel ton  Coal  &  Coke  5s, 
see  V.  93,  p.  864. 

The  coupons  due  Oct.  1  1914  on  the  Algoma  Steel  Corp.  1st  and  Ref.  M. 
5s  were  not  paid  when  due  and  the  coupons  will  probably  be  funded.  A 
committee  has  been  formed  in  London  to  represent  the  bonds.   V. 99 .p. 1216. 

The  Lake  Superior  Power  Co.  guaranteed  principal  of  Internat .  Transit 
Co.  1st  M.  serial  15-yr.  gold  5s  of  1910,  due  $20,000  annually  July  1,  now 
$240,000  assumed  by  Algoma  Steel  Corp.     V.  92,  p.  192;  V.  93,  p.  589. 

As  to  Alg-oma  Central  &  Hudson  Bay  Ry.  and  Algoma  &  Eastern  Ry. 
guaranteed  bonds,  see  RR.  Co's.,  also  above. 

REPORT. — Report  for  year  ending  June  30  1914.  in  V.  99,  p.  814,  820, 
showed:  Net  income.  $448,054;  int.,  gen.  exp.,  taxes,  &c.,  $424,644; 
bal..  sur.,  $23,410. 

DIRECTORS. — J.  Frater  Taylor.  Sault  Ste.  Marie,  Ont.  (Prest.); 
W.  K.  Whigham  (Chairman),  London:  W.  C.  Franz  and  Herbert  Coppell 
( Vice-Pres'ts) ,  N.  Y.;  Thomas  Gibson  (Sec),  Toronto;  Fred'k  McOwen. 
Phila.;  John  T.  Terry  Jr.  and  J.  S.  Dale,  N.  Y.;  D.  C.  Newton,  W.  E.  Sta- 
vert,  C.  B.  Gordon,  Montreal;  James  Hawson  (Treas.  &  Comp.).  Head 
office.  Sault  Ste.  Marie,  Ont. — V.  99.  p.  814,  1134. 

LANSTON  MONOTVPE  MACHINE  CO.— ORGANIZATION.— Incor- 
porated In  Virginia  In  1892.  Manufactures  for  sale  or  rental  automatic  ma- 
chines for  composing  and  casting  type.  Controls  Lanston  Monotype 
Corporation  of  London,  England,  with  which  It  has  contract  for  sales  in 
Enrone.  V  78.  p  2440;  V  84.  n  004.  Report  year  ending  Feb.  28  1914 
(V.  98,  p.  1604)  showed,  net,  $486,064;  div.  (6%),  $360,000;  bal..  $126,064 

Stockholders  on  Oct.  28  1909  authorized  an  increase  in  the  stock  from 
$5,000,000  to  $10,000,000  and  in  par  value  from  $20  to  $100.  V.  90,  p  1105 

DIV.—    /        1906.  1907.       1908.         1909.        1910  to  June  1914. 

Per   cent. .14  (A.  &  O.)  2  (April)  None.  13^  (Dec.)        6  (IJ^  Q.-M.) 

In  Sept.  1914  no  dividend  declared  owing  to  European  war.    V.  99,  p.  751. 

Pres.,  J.  Maury  Dove:  V.-P.  &  Treas.,  J.  Sellers  Bancroft:  Sec.,W.  Arthur 
Sellman:  Asst.  Treas.,  Joel  G.  Clemmer.  Office  and  factory,  24th  and 
Locust  Sts.,  PhUa.— (V.  98,  p.  1604:  V.  99,  p.  751.) 

LEHIGH  COAL  &  NAVIGATION. — Owns  canal  from  Coalport  to  Easton. 
Pa..  48  miles,  and  leases  Delaware  Division  Canal,  60  miles.  Also  owns 
Lehigh  &  Susquehanna  RR.,  PhllUpsburg,  N.  J.,  to  Union  Junction,  Pa., 
105  miles,  with  branches,  60  miles,  and  leases  for  999  years  Nesquehonlng 
Valley  RR.,  17  miles;  Treskow  RR.,  7  miles;  other  lines,  17  miles;  total.  206 
miles,  of  which  115  miles  double  track;  but  all  these  roads  are  leased  for 
999  years  from  1871  to  Central  of  N.  J.  RR.,  rental  being  33  1-3%  of  gro.ss 
earnings,  witti  a  minimum  rental  of  %}  .414.400.  Delaware  Division  Canal 
leased  for  99  years  from  1866.  In  1904  control  of  Leh.  &  New  Eng.  RR. 
was  acquired.     V.  78.  p.  1785;  V.  79,  p.  2646:  V.  97,  p.  668.  1587. 

In  Sept.  1913  the  Government  brought  suit  to  sever  joint  control  with 
Central  RR.  of  N.  J.  of  Lehigh  &  Hudson  River  Ry.  and  Lehigh  &  New 
England  RR.  and  modify  lease  of  Lehigh  &  Susquehanna  RR.  to  Central 
RR.     See  Reading  Co.,  V.  97.  p.  666. 

In  Dec.  1911  the  Lehigh  Navigation  Electric  Co.  was  formed  to  estab- 
lish a  large  power  plant  10  miles  west  of  Mauch  Chunk,  Pa.,  to  cost  about 
S3.000,0()0,  so  as  to  make  use  of  the  coal  dust  from  the  mines.  In  May  1913 
control  of  the  Harwood  Electric  Co.  was  acquired.  V.  96.  p.  1367.     See 

STOCK. — The  voting  trust  will  expire  March  1  1915  (R.  Dale  Ben- 
son, Edw.  Walter  Clark,  Geo.  H.  Earle  Jr.,  George  H.  Frazler,  Ersklne 
Hewitt  and  Lewis  A.  Riley,  trustees;  Provident  Life  &  Trust  Co.  of  Phlla., 
depositary) .  with  power  to  sell  at  not  less  ttian  $17.5  per  share:  $17,2n6.70() 
held  in  trust  ctfs.  listed  to  July  1914.  V.  79,  p.  2646,  2699;  V.  80.  p.  166, 
602:  V.  89.  p.  1351.  1486;  V.  90.  p.  505.  562.  1242.  1617. 

BONDS. — Gen.  mtge.  of  1884  covers  7,460  acres  coal  land,  48  miles  canal 
and  161  miles  railroad.  For  mtge.  of  1898,  see  V.  67.  p.  125;  V.  70,  p.  428; 
V.  81.  p.  720;  V.84,  n.  106. 

Jointly  and  severally  with  Cent.  RR.  of  N.  J.  guarantees  $1,062,000 
Lehigh  &  Hud.  River  Ry.  gen.  .5s    prln.  and  Int.     V   67,  p.  788. 

Collateral  trust  4  Hs  dated  Nov.  1  1910,  see  V.  91.  p.  1098,  1388. 

The  collateral  trust  4  H  %  power  loan  dated  Dec.  1  1911  Is  secured  by  de- 

Soslt  of  $1,000,000  Lehigh  Coal  &  Nav.  Co.  4  Ms  and   $3,000,000  Lehigh 
favigatlon  &  Electric  1st  gold  5s.     V.  93,  p.  1671:  V.  98,  p.  390.  685. 

The  consolidated  mortgage  4}^s  ($40,000,000  auth.  issue)  are  secured  by 
about  12,734  acres  of  anthracite  lands  in  Carbon  and  Schuylkill  counties. 
Pa.,  and  canal  properties,  and  the  deposit  of  all  the  Lehigh  &  New  England 
RR.  stock  and  stocks  and  bonds  of  other  affiliated  companies.  Of  the 
$18,000,000  series  A,  $14,000,000  were  sold  to  retu-e  $10,115,333  prior  lien 
bonds  due  on  or  before  July  1  1914  and  for  general  purposes,  and  $4,000,()00 
(with  the  exception  of  $98,000  held  in  treasury)  were  pledged  as  collateral 
for  loans.  Of  the  $22,00(1.000  unissued,  sufficient  are  reserved  to  retire 
$7,933,000  prior  mortgages  maturing  after  July  1  1914  and  the  balance 
under  restrictions  for  future  purposes.  Redeemable  by  sinking  fund  of 
6  cents  per  ton  of  coal  mined  on  any  July  1  at  10234  and  int.,  and  callable 
as  a  whole  or  in  part  at  10234  and  int.  imtil  July  1  1921  and  thereafter  at 
105.     V.  98,  p.  390.  1996. 

DIVS.—  ;    '00.  '01.  '02.  '03.  '04.  •05-'08.  '09.  '10.   '11.     '12.  'IS.  1914. 
Percent-..!      5M  6       5       6       7        8  y'ly    9       8        8       8       8   2,2.2.- 

Also  15%   In  serin  March  1  1910.     V.  9U.  p.  55;  V.  92,  p.  265. 

ANNUAL  REPORT.— Report  for  1913,  In  V.  98,  p.  685:  Coal  mined 
and  marketed  in  1913.  3,529,094  tons;  in  1912,  3,646.431  tons. 


Gross    1913. 

Railroad $2,901,595 

Canals    213.490 

Coai 11,279.914 

Miscellaneous 899.688 


Gross  1912. 
$2,910,752 

210.983 
10,251.341 

435,574 


Net  1913. 

$2,495,081 

loss  57,645 

464.746 

833,646 


$15,294,687  $13,808,650  $3,735,828 

Deduct — General  administrative  expenses $136,656 

Taxes,  general 232.4.59 

Interest  on  funded  debt 953,034 

Other  interest 41,168 

Dividends  (8%)..- 2,124,636 

Balance,  surplus $247,875        $163,620 

Pres..  S.  D.  Warriner;  V.-P..  Rollin  H.  WUbur,  Edwin  Ludlow;  V.-P. 
and  Sec. .H    P.Baker.     Office.  437  Chestnut  St..  Phila. — (V.  98,  p.  1996.) 


Net  1912. 

$2,571,205 

loss  22.917 

665.176 

422.262 

$3,635,727 

$165,183 

2.50,995 

923.264 

8.029 

2,124,636 


LEHIGH  VALLEY  COAL  SALES  CO.— Incorporated  in  New  Jersey 
Jan.  22  1912.  Purchases  from  the  Lehigh  Valley  Coal  Co.  coal  mined,  pur- 
chased or  otherwise  acquired  by  the  Leh.  Val.  Coal  Co.  and  affiliated  com- 
panies, and  ships  and  markets  the  same  under  contract.  The  Govt,  on 
March  18  brought  a  suit  against  the  company  and  the  Lehigh  Valley  RR.. 
&c.,  for  alleged  violation  of  the  anti-trust  law  and  the  commodities  clause 
of  the  Inter-State  Commerce  law.  V.98,p  916.  Stock  auth.,  $10,000,000 
(par  $50).  of  which  $7,575,225  has  been  issued,  $1,514,425  of  which  Jan.  17 
1914  as  a  25%  stock  div.  V.  94.  p.  123,  282:  V.  97.  p.  1429.  First  div.. 
23^%  paid  Oct.  1912:  1913,  10%  (2)^%  Q.-J.);  1914.  Jan.,  234%  •also25% 
extra;  Apr.,  July  and  Oct.,  234%.  Pres.,  Geo.  N.  Wilson;  V.-P.,  W.  R. 
Evans;  Treas.,  W.  J.  Burton. — (V.  98,  p.  916.) 

LEHIGH  &  WILKES-BARRECOALCO.- ORGANIZATION.— Org.  m 
Pennsylvania  Jan.  1874.  Owns  in  fee  and  leases  property  located  in 
Carbon,  Luzerne  and  Schuylkill  counties.  Pa.  Stock  authorized,  $10,- 
000,000,  of  which  Central  RR.  of  N.  J.  on  July  1  1914  owned  $8,490,400 
(also  $1,041,000  of  con.sol.  4s).  Tonnage  mined,  1913-14.  5,222,344: 
purchased,  98,059:  sold,  5,207,047.  In  Sept.  1913  the  Govt,  brought 
Anti-Trust  suit.     V.  97,  p.  668. 

B  'NDS. — Of  the  consol.  mtge.  serial  gold  4s  ($20,000,000  auth.  Issue), 
$2,500,000  mature  every  5  years  beginning  June  1  1915;  $1,041,000  are  held 
by  C.  RR.  of  N.  J.  Sink.  fd.  will  provide  for  each  scries.   V.  90,  p.  1299. 

DIVIDENDS. — Dividends  of  6  34%  each  were  paid  J.  &  D.  from  1909 
to  June  1914,  both  Inclusive. 

REPORT. — For  year  ending  June  30  1913,  V.  97.  p.  882: 
Year —  Gross.  Net.  Charges.      Divs.  {\?,V„) .  BaL.Sur. 

1913-14 $18,444,812     $4,695,628     $1,352,151    $1,197,300  $2,146,177 

1912-13 1  20,628,564       5,608,831       1,185,780       1,197.462  3,225,587 

Pres.,  Charles  F.  Huber;  Sec.  &  Treas.,  G.  O.  Waterman.  Offices, 
Wilkes-Barre,  Pa.,  and  143  Liberty  St.,  N.  Y.— (V.  99,  p.  898.) 

LIGGETT  &  MYERS  CO.— See  page  183. 

LOOSE-WILES  BISCUIT  CO.— ORGANIZATION.— Incorp.  In  N.  Y. 
May  4  1912.  Operates  large  factories  in  Boston,  Chicago,  St.  Louis,  Kan- 
sas City,  Mitmeapolis,  Omaha  and  Dalla.s.  New  Long  Island  City.  N.  Y., 
factory  to  be  completed  about  July  1  1914.  V.  96,  p.  65,  356:  V.  98,  p. 
1069.  Also  manufactures  candy  in  Boston.  Kansas  City  and  Dallas. 
V.  94,  p.  1320. 

STOCK. — Com.  stock  ($8,000,000)  is  in  a  voting  trust  extending  to 
May  8  1917,  but  terminable  by  75%  interest  of  stock.     V.  94,  p.  1768. 

DIVIDENDS.— On  first  pref.,  154%  quar.  July  1912  to  Oct.  1914;  on 
2d  pref. .Aug.  1912,  2  1-3%  (4  mos.);  Nov.  1  1912  to  Nov.  1914,  1^%  quar. 

REPORT. — Report  for  cal.  year  1913,  in  V.  98,  p.  1069.  showed  net 
profits,  $601,814;  pref.  divs..  $490,000:   bal..  sur..  $111,814. 

Pres.,  J.  L.  Loose:  Treas..  J.  H.  Wiles.  Office.  Kansas  City.  Mo. — 
(V.  96,  p.  65,  356;   V.  97.  p.  448:   V.  98.  p.  693.  916,  1069.) 

(P.)  LORILLARD  CO  .—See  page  1X3. 

LOUISVILLE  GAS  &  ELECTRIC  CO.— See  page  184. 

MACKAY  COMPANIES  (THE).— ORGANIZATION.— A  voluntary 
association  formed  under  trust  deed  of  Dec.  19  1 903  and  managed  by  nine 
trustees  to  be  elected  annially.  Present  trustees  are:  Clarence  H.  Mackay. 
W.  W.  Cook.  Geo.  G.  Ward,  Edward  C.  Piatt,  M.  W.  Glackmar,  George 
Clapperton  (New  York),  Sir  Edmund  B.  Osier  (Toronto).  H.  V.  Meredith 
(Montreal)  and  Sir  Thomas  Skinner,  London.  Eng.  Owns  entire  $25,000,- 
000  stock  of  Commercial  Gable  Co.  and  the  entire  capital  of  the  Postal  Tele- 
graph System:  also  capital  stock  in  other  cable,  telegraph  and  telephone 
companies  in  United  States,  Canada  and  Europe.  See  V.  84,  p.  448; 
V.  85,  p.  407:  V.  86,  p.  476:   V.  89,  p.  848.     Rights  of  stock,  V.  84.  p.  870. 

DIVIDENDS. —  fl905.     1906.     1907  to  1910.      1910  to  Oct.  1914 

Oncommon %\     2  3  4  yearly.  5  yearly  (Q.-J.). 

REPORT.— Year  end.  Feb.  1  1914,  V.  98.  p.  606-  Divs.  received 
$4,202,414:  gen.  exp..  &c.,  $30,588:  div  on  pref.  (4%),  $2,000,000;  div.  on 
com.  (5%), $2,069,020:  bal.,  sur.,  $102,806.  Policy  of  Mackay  Cos.  is  to  ob- 
tain from  subordinate  cos.  only  enough  money  to  meet  divs.  on  its  shares,  all 
surplus  earnings  being  left  in  their  treasuries  for  extensions,  development  of 
business  and  reserves.     Office,  112  State  St..  Boston. — (V.  99,  p.  1134.) 

(THE)   AlANUFACTURERS'   LIGHT  &    HEAT  CO..    PITTSBURGH.— 

ORG.^NIZATION. — Incorporated  in  Pa.  on  Nov  2.«  1800:  re-ineorporated 
April  21  1903.  Leased  Dec.  31  1913  306,371  acres  of  gas  and  oil  lands  ,of 
which  I04,868wereoperatedand201,503unoperated.  V.  88,  p.  503;  V.  90. 
p.  1428:  V.  92,  p.  524:  V.  91.  p.  1633:  V.  91.  p.  217- 

DIVS.— f    '04.  '05.  1906.  1907  to  1910.     1911.    '12.  '13.  1914. 

Percent..!      6        6         6  None.        ?i  (Dec.)     3     6!4      15^.2,2.2 

In  1913,  Jan.,  1M%:   April,  \H%:   July,  \%%\  Oct.,  15i%. 

FINANCES. — In  1911  entire  floating  debt  was  funded  and  In  1912 
$1,690,000,  and  in  1913  $2,171,000,  bonds  were  bought  in.  V.  93.  P- 412, 
232;    V.  95,  p.  547.     In  1913  sold  $1,500,000  stock.     V.  96,  p.  793,  949. 

EARNINGS. — For  6  mos.  ending  June  30  1914.  gross,  $<.696,810; 
against  $3,485,778  in  1913;  net.  after  taxes,  $1,697,832,  against  $1,766,724; 
other  income,  $31,031:  int.  &  disc.  $71,024;  dividends,  (3>^%)  $920,000, 
bal.,  sur.,  $737,839.     V.  99,  p.  410. 

REPORT.— For  cal.  year  1913,  m  V.  98,  p.  608,  showed:  Gross  earnings, 
$6,503,449:  net,  $2,913,858:  other  inc.,  $65,461;  Int.,  disct.,  &c.,  §220,303; 
profit  &  loss  debits.  $46,480;  divs.  (4%).  $1,610,000;  deprecn,  $69o,767: 
bal.,  siu-.,  .$406,769.  „  ^  .     »    t, 

OFFICEKS.— Hres.,  John  E.  Gill.  Franklin,  Pa.;  Sec.  and  Asst.  Treas. 
H.  E.  Selbert;  Treas.,  G.  W.  Ratcliffe.  Pittsburgh;  V.-P.,  L.  A.  Meyran, 
Pittsburgh.— (V.  98,  p.  1075.  1396,  1849:  V.  99,  p.  346,  410.) 

MARQUETTE  &  BESSEMER  DOCK  &  NAV.  CO.— See  page  184. 

MASSACHUSETTS  GAS  C0MPANIES.-OKGANIZATION.-.\  volun- 
rary  association  formed  in  Oct.  1902,  per  plan  In  V  74,  p.  1311.  Operates 
100  bv-product  coke  ovens  at  Everett,  Mass.     The  ga-s  there  produced  (over 

5  000000  cubic  feet  daily)  Is  enriched  and  distributed  for  consumption  in 
Boston  through  the  Boston  Consolidated  Gas  Co  .etc.  The  Massachusetts  Gas 
Cos  owned  5 15. 111.600  of  the  $15,124,600  caoltu  sto<-k  of  the  Consolidated 
Co  (no  bonds  lss.ied>:  also  th^  S17  -500 Oni)  ^..,.'..-,1  «to,-u  of  ^he  morcanlzed 
New  England  Gas  &  Coke  Co.  In  Oct.  1914  application  was  made  to 
issue  $1,024,300  additional  consolidated  stock  m  exchange  for  East;  Boston 
Gas  Co.  stock.     V.  99.  p.  1054.     In  June  1906  the  Citizens  Gas  Light  Co. 

.1  t,)oiucy.  .Mass..  wa.-~  acquiica    anu  ui  v,i„>    I  ■"'V  "'" '^ ',.'.'  ""  ..C 'li,''' «' I:,"!' 

6  Coke  Co.  of  Fairmont.  W.  Va.  (now  held  by  the  subsidiary  N.  E.  Coal  & 
Coke  Co).  V.  82,  p.  1443;  V.  86.  p.  1347-  V.  01  p.  r,'2^ .  1023:  V  88. 
p  1133;  V.  89,  p.  1221:  V.  97,  p.  1356-  Slidmg-scaie  gas  law  to  eontinue 
10  year^  from  July  1  1906 .  See  V .  82 ,  P  •  1 270 .  July  1  1907  reduced  price 
of  g£^  80  cents.     V.  84.  p.  1555.     In  1911  the  subsidiary  New  England 
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MISCELLANEOUS  COMPANIES 
[For  abbreviations,  &c  ,  see  notes  on  first  page] 


Louisv  Qas  &  El  Co  (.Con) — 1st  &  Ref  M  gold  red  text  .xc* 

Louisville  Lighting  Co  1st  M  gold - xc*: 

Mackay  Companies  (The) — Common  shares  J50.000.000  auth 

Pret  (p  &  U)  4%  cum  550,000.000  auth  red  10b 

Manufacturers  LiKht  &  Heat — Stock  525.000.000  (bonds  text) 

Mtg  due  5200.000  yrly  to  1918.  thereafter  5000.000  (red)-x 
Massachusetts  Uas  Companies — Common  stock  — --j 

Preferred   (p  &  d)  4%  cum  52.5,000.000 OB 

Sinking  fund  gold  bonds  redeemable  at  105 OB.zc'&r 

Debentures  gold  red  105.. OB.z 

Maxwell  Motor  Co,  Inc — Common  stock  $1  i.000.000 

1st  pref  (p  &  d)  7%  cum  red  105,  $13,000.000 

Second  preferred  (p  &  d)  6%  non-cumulallve, $11,000,000. 

Real  estate  mortgages 

May  Department  Stores  Co — Common  stock  515,000.000 

Pref  (p  &  d)  7%  cum  redeem  125  (text)   58.250.000. 

May  BIdg  1st  M  leasehold  serial  M  gold  red  text 

Mergenthaler  Linotype — Stock  authorized  515.000.000 

Mexican  Petroleum  Co — Common  stock,  548,000,000 

Pref  (p  &  d)  8%  non-cum  512.000,000 

1st  lien  and  ref  conv  mtge  gold  sink  f d  red  105 Oxc*&r* 

Mexican  Telegraph  Co — Stock  authorized  $5.000.000 

MichStatelelep— Pref  (i"'oCu(p<Scd)S4.00U.OOO  red  any  Febl-C* 

Michigan  Telephone  first  mortgage  gold zc* 

Michigan  State  Telephone  1st  mtge  510,000,000  g OBx 

Middle  West  Utilities  Co— Pref  stock.  6% -.7,---i 

CoUateral  notes  $3,500,000  gold  red  par IC.xc* 


Date 
Bonds 

1913 


1907 


1909 
1911 


Par 
Value 

$500  &c 

1,000 

100 

100 

50 

ioo 

100 
1,000 
1.000 
100 
100 
100 


Amount 
Outstanding] 


Rale 

% 


1913 


1911 


1897 
1904 


1913 


100 
100 

500  &c 
100 
100 
100 

$  &  £ 
100 
100 
1,000 

500  &o 

100 

Text 


3 
41 
50 
23 

1 
25 
25 

5 

4 

12 
12 
10 

15 

8 

2 

12 

37 

12, 

4, 

3 

4 

9, 
9 
3 


,333,500 
.119,000 
,3&U.40U 
,000.000 
,1100.000 
,837,000 
,000.000 
,00(1.000 
,3G6.0(J0 
,000,000 
,778.0.58 
,279.332 
,127.468 
30.160 
,000,000 
,(J()2..50;) 
,000.000 
,799, (JO.) 
,689,000 
,000,000! 
,532,2.55 
,589.400' 
.000.000 
285,000 
,715,000' 
,779  ,.300 
,500.000 


When 
Payable 


Last  Dividend  .Places  Where  Interest  and 
and  Maturity    \     Dividends  are  Payable 


6g 

5g 
5  In  1914 

4 
See    text 

6 

See    text 
4  In  1913  J 

4H  g'J 

4H  g  J 


J     &     J  July  1  1918  New   York  and   Chicago 

A    &     O  Apr   1  1953  FiJ  &  Col  Tr  Co.  Louisv 

Q — J      Oct    1  '14     IK    N  li  ,  CauaOa  and  Lonaon 

Q— J     ,Oct    1"14     1%  do  do 

Q— J      Oct  15  1914  2%  Checks  mailed 

A     &     O  To  Oct   1    1920    PIttsb,  Colonial  Trust  Co 


Q— F     Nov2  "14  1 
&     D  June  1  '14  2% 
&     .J  Jan    1  1929 
&    D  Dec   1  1931 


5  in  1913 
7  in  l'J14 

6g 
15  In   '13 
See    text 

8 

6g 

10 

6  In  1913 

5g 
5  g 
6  in  1913 
6g 


Old  Colony  Tr  Co,  Boston 

boston.  Mass 

Old  Colony  Tr  Co,  Boat 


g— M      Sept 

Q— J  ;oct 

M  &  SiMar 
Q— M  'Sept 
Q — M  lAug 
Quar.    !Oct 

A     &     O  Oct 
Q— J      Oct 

Q— M30    Sept 

IJ      &      J 

F     &     A 
Q— M 


,July 
Feb 
Sept 


&     D  June 


1  '14  1K% 
1  '14,1*4% 
1  •15-'33 
30  '14  3% 
30  '13   IH 
20  '13  2% 
1  1921 
'14,    2H% 
30  '14,  IH 
1  1917 
1  1924 
1   '14.  IH 
1  1916 


Checks  mailed 

do 
Cleveland    and    Chicago 
Tribune    Building,    N     Y 
Los  Angeles,  Cal. 
Los  Angeles.  Cal 
Guaranty  Trust  Co,  N  Y 
Office,  66  B'way.  N  Y 
Checks  mailed 
Guaranty  Trust  Co,  N  Y 
N  W  Harris  &  Co,NY&B 

Chicago,  ill 


Coal  &  Coke  Co.  purchased  60%  of  the  $500,000  stock  of  the  J.  B.  B.  Coal 
Co..  owning  3.500  acres  in  West  Virginia.     V.  93.  p.  232. 

DIVIDENDS.— \1900.    1907  to  1910.  '11  & "12.    1913.  1914. 

On  common %/     2  3  yearly.       4  yearly.     4H-      114,114.  I'A.lH 

51  250.000  .set  aside  for  5''b  com.  dlvs.  Aug.  1914  to  May  1915. 

BOaDS. — The  SO, 000, 000  4  Hs  of  1909  have  a  sinking  fund  of  5120.000 
per  annum  for  first  5  years  and  5180.000  thereafter.  No  mortgage  or  pledge 
of  assets  can  be  made  w^jthniit  equally  securing  the  bonds,  V.  88.  p. 
104.161.     In  1911  sold  54.000.000  4  H%  deb.    V. 93.  p.  1671:  V. 94,  p.  283. 

HKl'ORT. —  Keport  for  yt-jtr  ending  June  30  1913  with  bfil.  sheet  lalso 
earns,  and  bal.  sheets  of  constituent  COS.),  was  in  V.  97,  p.  1355.  In  1913-14: 
Uivs.  and  interest  received,  $2,818,567;  divs.  on  pref.  stk.  (4%),  $1,000.- 
000;  Int.  &  exp.,  $531,193;  div.  on  common  stk.  (5%),  $1,250,000;  bal., 
stir.,  $37,375;  total  undivided  earns,  of  all  constituent  cos.,  sur.,  $103,775. 
Latest  monthly  earnings,  ■'Chronicle,     Oct.  31  or  Nov.  7. 

OFFICERS. — Pres..  C  Minot  Weld;  Treas.,  E.  M.  Richards;  Sec. 
Edward  Page.  Office.  Minot  BIdg.,  Boston.  Old  Colony  Trust  Co.. 
transfer  agent  and  registrar. 

THUSTKKS. — Charles  Francis  Adams  2d.  Walter  Cabot  Baylies,  Samuel 
Carr.  Robert  Clarence  Pruyn,  Joseph  Balllster  Russell,  Frederick  Elmer 
Snow.  Chas.  Augustus  Sioue.  James  L.  Richards,  Christopher  Minot  Weld, 
Robert  Winsor.— (V.  98,  p.  1996;   V.  99,  p.  52,  273,  1054.  1134.) 

MAXWELL  MOTOR  CO..  INC.— ORGANIZATION.— Incorp.  In 
Delaware  Dec.  31  1912  as  successor  after  foreclosure  (plan  V.  95,  p.  1044, 
1335,  1626)  of  U.  S.  Motor  Co.,  which  owned  the  Maxwell-Briscoe  Motor 
Co..  Tarrytown.  N.  Y.;  Columbia  Motor  Car  Co.,  Brush  Runabout  Co., 
Alden-Sampson  Mfg.  Co.,  Dayton  Motor  Car  Co.,  Courier  Car  Co.,  Gray 
Motor  Co.,  Briscoe  Mfg.  Co.  and  Providence  Engineering  Works.  V.  90, 
p.  1177,  1494,  1618.  1682;  statement  Sept.  1910.  V.  91,  p.  868;  V.  97,  p. 1111. 
Output  capacity  was  in  Oct.  1913  being  increased  to  over  4,000  automobiles 
per  month.  Also  took  over  Flanders  plant.  Detroit.  V.95,  p.  1335;V.  96, 
p.  15.59.     Real  estate  mortgages  June  30  1914.  $30,160. 

STOCK. —  First  pref.  is  entitled  to  7%  cumulative  divs.  from  Jan.  1 
1913  and  subject  to  redemption  at  105,  with  annual  cash  sinking  fund  begin- 
ning in  1915  equal  to  1%  of  the  first  pref.,  payable  out  of  the  net  profits 
before  paying  any  dividends  on  the  stock. 

All  three  classes  of  stock  are  vested  in  Charles  H.  Sabln,  Harry  Bronner 
and  James  C.  Brady,  as  voting  trustees,  for  not  exceeding  5  years,  subject 
to  the  termination  of  the  trust  at  any  time. 

REPORT. — Report  for  year  ending  June  30  1914  at  length  in  V.  99.  p. 
1049.  1069,  showed  net  earnings,  $1,430,444;  other  income,  $339,979; 
deprec  n  on  buildings,  machinery,  etc.,  $264,956;  bal..  sur.,  $1,, 505, 467. 

OFFICERS. — Pres..  AValter  E.  Flanders,  Detroit;  V.-P.  &  Treas..  Carll 
Tucker,  New  York;  Comptroller,  W.  M.  Anthony,  Detroit.  General  office, 
Detroit,  Mich.;  N.  Y.  headquarters,  U.  S.  Rubber  BIdg.,  B'way  and  58th 
St.— (V.  97,  p.  953,  nil;   V.  99,  p.  1049.  1069,  1134.  1218.) 

MAV  DEPARTMENT  .SIORES  CO.— ORUANIZATIO.M  .—Incorporated 
In  New  York  on  June  4  1910  and  took  over  the  Shoenberg  Mercantile  Co.  of 
St.  Louis  (operating  the  "Famous").  May  Shoe  &  Clothing  Co.  of  Denver. 
Colo.,  and  May  Co.  of  Cleveland.  O.  V.  90.  ().  1617  On  Feb.  25  1911  ac- 
qtllrcd  entire  stork  (.$1,000,000  each  of  common  and  P'ef.)  of  Wm.  Barr 
Dry  Goods  Co.  of  St.  Louis.  V.  92,  p.  876.  In  June  1912  purchased  the  en- 
tire stock  of  Hoggs  He  Buhl  (department  store  and  dry  goods  business), 
Pittsburgh,  Pa.  In  July  1912  purchased  department  store  business  of 
M.  O'Neill  fc  Co.  of  Akron.  O.  See  below.   V.  94,  p.  1,569;  V.  95.  p.  484. 

Owns  stock  of  May  Building  C^o.  (Cleveland)  and  leases  property  for  30 
years,  rental  providing  for  interest  and  principal  of  $2,000,000  6%  serial 
bonds,  maturing  .<60.000  yearly  in  1915  and  1916.  then  $80,000  yearly  to 
1922.  $90,000  in  1923  and  1924.  $100,000  in  1925  to  1927,  $120,000  in  1928 
and  1929.  $140,000  In  1930  and  1931  ami  $200,000  in  1932  and  1933. 
Bonds  red.  at  103  on  any  int.  day  beginning  Mar.  1  1918. MV.  97,  p.  54; 
V.  98,  p.  993.     Purchase  money  mortgage  payable  Dec.  31  1913,  $300,000. 

STOCK. — As  to  stock  provisions,  see  V.  94,  p.  1569.  1768;  V.  95,  p.  484. 
Div.  on  pref..  lH7c,  paid  Oct.  1  1910;  1911  to  Oct.  1914,  7%  (Q.-J.). 
First  quar.  div.  on  common,  1%,  paid  Dec.  1  1911:  1912.  Mar..  1%;  June, 
1%;  Sept.,  1J4%:  Dec,  1M%;  1913,  5%  (1M%  Q-M.);  1914.  March, 
June  and  Sept. ,  \14'V<  ■ 

REPORT. — For  year  ending  Jan.  31  1914,  in  V.  98,  p.  993,  showed: 
Total  net  profits.  $2,319,231;  bal.  for  divs.  (after deprec .  &c.),  $1,878,568; 
pref.divs.  (7%).  $5;7,500;  com.  div.  (5%),  $750,000;  bal.,surp..  .$551,068. 

Pres.,  David  May.     N.  Y.  office,  15  Broad  St.— (V.  98.  p.  916,  993.) 

MERGENTHALER  LINOTYPE  CO.— Report  for  1912-13  in  V.  97. 
p.  1202.  In  191.3-14.  net,  $2,547,849;  divs.  (15%),  $1,919,940;  bal.,  sur. 
.$027,909. 

In  1909  purchased  control  of  British  Linotype  &  Machinery.  Ltd.,  and 
Mergenthaler  Setzmaschlnen  Fabrlk.     V.  88.  p.  509,  507.  948,689. 

DIVIDENDS—  /  "95.  '96.  '97.  '98-'00.  '01.  •02-'13.    1914. 

Percent IIOH    16  16  )^  20  y'ly.  13  H  15  yly.    3.  3.  3 

In  1912  and  1913,  March,  Juno  and  Sept.,  2'^%  and  !^  %  extra:  Dec, 
2)4%  and  3>$%  extra.— (V.  97.  p.  1202;    V.  99.  p.  751 ,  1218.) 

MEXICAN  LIGHT  &  POWER  CO.— (V.  96.  p.  1623;  V.  98.  p.  308.) 

MEXICAN  PETROLEUM  CO.,  LIM.— ORGANIZATION,  &c.— Incorp. 
In  Del.  Feb.  29  1912.  Holds  95"o  of  outstanding  slock  of  Mexico  Petro- 
leum Co.  of  California  and  entire  stock  of  Iluasteca  Petroleum  Co.,  Tam- 
lahua  Petroleum  Co.  and  Tuxpan  Petroleum  Co.  Thus  owns  or  controls 
5.50.000  acres,  75";,  owned  in  fee  and  the  remainder  under  lea.scs  with  an 
aggregate  rental  of  less  than  520,000  yearly.  V.  91 .  p.  14.50;  V.  94,  p.  355. 
Petroleum  Transport  V,o.,  V.  96.  p.  206;  V.  97,  p.  526,  608. 

STOCK. — On  Dec.  31  1912  authorized  an  increase  in  tiie  common  stock 
from  $.38,000,000  to  $48,000,000.     V.  90,  p.   1844;  V.  95,  p.  1687. 

DIVIDENDS. — On  common,  1%  paid  Nov.  1910  and  Feb.  1911;  1912, 
4%  (1%  quar.);  1913.  Mar.  1,  1%;  May  24,  1!^%;  Aug.  30,  1M;%:  Nov. 
1913,  none;  V.  97,  p.  13.59.  1429.  On  prof.,  2-3  of  1%  monthly  up  to  Jan. 
1913  since  the  last  6  months  of  1907  (for  which  3%  w.as  paid),  and  in  Apr.. 
July  and  Oct.  1913.  2%  quar.;  Jan.  1914.  div.  omittod.     V  .  97,  p.  1737. 

BONDS. — The  10-yo.ar  convertible  first  lion  and  refunding  6s  are  lim- 
ited to  $12,000,000.  Outstanding.  $1,479,000  series  A.  $1,398,255 
(£'288.300  sterling)  series  B  and  $1 ,655,000  series  C.  The  bonds  of  each  series 
are  convertible  at  option  of  holder  Into  common  stock  between  Oct.  1  1913 
and  Apr.  1  1921.  and  up  to  30  days  prior  to  date  of  redemption,  If  called, 
"A"  and  "C"  being  convertible  $  for  5  and  "11"  on  basis  of  51.000  common 
stock  per  £200  sterling  plus  530  cash.  Of  the  remaining  bonds.  51.765,000 
were  reserved  to  retire  the  5889, (iOO  Iluasteca  Petroleum  20-yr.  Coast  Pipe 
Line  ()S  due  July  1  1919  and  5327.000  Joint  20-yr.  Huasteea  Petroleum  and 
Mexican  Petroleum.  Ltd.,  of  Del.  6s.  due  Apr.  1  1928  (of  which  only 
5773. .500  and  .1,306.500,  respectively,  are  In  the  hands  of  the  nubile,  the  re- 
mainder being  held   by  the  consolidated  cos.),  and  the  balance  for  not 


over  flve-slxths  of  the  cost  of  acquisitions  and  capital  expenditures.  Each 
series  has  a  separate  sinking  fund.  Tenders  were  asked  in  sums  of  $300,843, 
.$291,028  and  $300,301.  respectively.  untU  Nov.  4  1914  for  Series  "A."  "B" 
and  "C"  bonds,  respectively.  V.  99,  p.  11.34;  V.  94.  p.  355;  V.  96,  p.  206. 
Mexican  Petroleum  Co.  of  California  sinking  fund  6s  of  1910.  $82,600. 

REPORT. — Report  for  calendar  year  1913  at  length  in  V.  99,  p.  116,125, 
273,  showed  profit  of  combined  cos. ,  $4,275,370;  profit  on  sale  or  Petroleum 
Transport  Co.  stock,  .$907,396;  divs..  $2,173,100;  bal.,  sur.,  $3,009,666. 

OFFICERS. — Pres.,  E.  L.  Doheny;  Treas.,  Norman  Bridge;  Sec,  O.  D. 
Bennett.     Office,  Los  Angeles,  Cal.— (V.  99,  p.  116,  273,  1134.) 

MEXICAN   TELEGRAPH.— See  page   184. 

MICHIGAN  STATE  TELEPHONE  CO.— ORGANIZATION.— Incor- 
porated in  Michigan  In  1904  (V.  75.  p.  33,  1034).  In  1910  Am.  Telep.  & 
Tcleg.  Co.  acquired  $3,435,200  of  the  S3, .500. 000  com. stock.  V.91.  p.  218. 
In  Aug.  1912  was  authorized  to  puichase  Home  Telephone  Co.  of  Detroit 
and  4  subsidiary  cos.  for  about  .$3,500,000.  V.  95.  p.  484.  622;  V.  96.  p.949. 
On  Oct.  1  1913  $2,500,000  common  and  $1,715,000  pref.  stock  were  Issued, 
being  sold  at  par  to  repay  the  Amer.  Telep.  &  Teleg.  Co.  for  advances, 
increasing  the  amounts  out  to  $6,000,000  common  and  $4,000,000  pref. 
V.  97,  p.  179,  369. 

DIVIDENDS.—  11908.     1909.     1910.     191 1  to  Mch  '12.     Since. 

Common  stock %J     4  6  QH      7%  per  annum.       6  yrly 

BONDS. — Of  the  bonds,  5285,000  are  reserved  to  retire  the  old  5s  due 
1917.     V.  86,  P    921,  1103;  V.  88    o.  .380.  1005;  V.  92,  p.  600 

REPORT. — Report  for  year  ending  Dec  31  1913.  in  V.  98.  p.  1606. 
showed:  Gross,  $5,825,661;  net.  $1,113,018  int.,  $701,614;  pref.dlv.  (6%). 
$162,739;  div.  on  com.  stock  (6%).  $215,633:  bal..  sur..  $3,033. 

OFFICERS. — Pres.,  B.  E.  Sunny:  V.-Prests.,  Dudley  E.  Waters  and 
Alonzo  Burt;  Sec,  W.  I.  Mizner.     Office,  Detroit.— (V.  98.  p.  1606.) 

MIDDLE  WEST  UTILITIES  CO. — A  holding  company  incorporated 
by  the  Insull  interests  of  Chicago  in  Delaware  May  1912.  Through  opera(>- 
Ing  subsidiaries  has  purchased  the  public  utilities  of  a  large  num  ber  of  medium- 
sized  communities  in  several  States.  The  properties  controlled  in  June  1914 
served  333  communities  with  a  total  population  of  900.000  to  950.000. 
Earlier  In  1913,  when  243  communities  were  served,  said  properties  em- 
braced 139  electric-light  and  power  (62  in  111.,  21  in  New  Eng.,  29  in  Ind.,  9 
in  Ky..  2  in  Mo.,  6  in  Mich,  and  5  in  Okla.),  29  gas,  16  heating,  22  ice  ,4  in- 
terurban  rys.,  13  street  rys.  and  20  water.  V.  95.  p.  1746,  1545.  1406, 
1040,  481;   V.  94,  p.  1627,  1253,  1189;   V.  96,  p.  360,  1773;   V.  98,  p.  236. 

Principal  Operating  Subsidiaries  (V.  98,  p.  613). — Central  111.  Public  Ser- 
vice Co.;  United  Gas  &  El.  Co.  of  New  Albany,  Ind.;  Twin  States  Gas  & 
EI.  Co.  of  N.  H.  and  Vt.  and  Marq.  Co.  Gas  &  El.  Co.  (see  these  4  cos.  in 
Elec  Ry.  Sec);  Inter-State  Public  Service  Co..  V.  94,  p.  1157,  1701; 
Kentucky  Utilities  Co..  V.  95.  p.  1745:  Illinois  Northern  Utilities  Co. 
(see  a  preceding  page);  Tri-County  Lt.  &  Power  Co.,  V.  97,  p.  669;  Central 
HI.  Utilities  Co.,  V.  95,  p.  1748;  Mo.  Gas  &  El.  Service  Co.;  Public  Service 
Co.  of  Oklahoma;  Constantino  Hydraulic  Co.,  V.  96,  p.  363;  St.  Johnsbury 
(Vt.)  El.  Co.,  Freeport  (HI.)  Ry.  &  Lt.  Co.;  Nebraska  City  Water  &  Lt.  Co. 

STOCK. — Common  and  6%  pref.,  $12,000,000  each;  outstanding,  com- 
mon, $8,427,300;  pref.,  $9,779,300.  Divs.  on  pref..  Sept.  1912  to  Sept. 
1914,    li^%    Q.-M. 

Financial  Plan. — The  company's  entire  capitalization,  except  an  issue 
of  notes,  is  represented  by  pref.  and  com.  stock.  The  subsidiaries  are  in- 
dependently financed  by  selling  bonds  on  the  properties  they  respectively 
operate,  the  junior  securities  being  retained  by  the  Middle  West  Utilities 
Co.  and  representing  its  permanent  equity  in  them. 

Notes. — The  3-year  6%  notes  dated  June  1  1913  (.$3,500,000,  denom.  $1,- 
000  each)  are  secured  by  deposit  of  $4,667,000  bonds  of  sub.  cos.  No  bonds 
can  be  withdrawn  from  trustee  unless  there  be  deposited  in  lieu  thereof  csish 
or  notes  of  this  issue  equal  to  75%  of  the  par  of  bonds  withdrawn  or  other 
bonds  at  least  equal  to  the  par  of  those  withdrawn ,  provided  the  net  earns,  of 
the  cos.  issuing  the  bonds  to  be  substituted  were  for  the  preceding  year 
at  least  IH  times  the  int.  on  their  then  outstanding  bonds.  Part  of  the. 
issue  is  in  the  form  of  certificates  in  denominations  of  .SI 00  and  $500  each, 
secured  by  an  equal  amount  of  the  notes.  V.  90,  p.  1773;  V.  97,  p.  595. 
(Collateral  loans  April  30  1914,  $1  ..567.500.  secured  by  deposit  of  bonds  and 
pref.  stocks  owned  (par,  $2,073,000)  and  bonds  pledged  with  the  company 
by  its  subsidiaries  (par.  $138,500);  purchase  contracts.  $217,000. 

REPORT. — For  year  ending  April  30  1914.  in  V.  98.  p.  1990,  showed 
earnings  of  sub-cos.  from  dates  taken  over  to  April  30  (average  9  months): 

(iross  earnings.. ..$7,345,350|Charges.  outside  holders $908,032 

Net    earnings... 2.308.6541  Dividends,  &c 474,817 

Balance,  surplus  (paid  to  Middle  West  as  interest,  $336,127;  as 

divds.  $442,261;  leaving  balance  undistributoii.  of  $147  .4 17). $925. 805 

Middle  West  income  account  for  year  shows:  Total  income  (incl.  securi- 
ties valued  at  $362,348),  $1,466,760;  expenditures,  $165,058;  balance. 
$1,301,702;  interest  on  3-yoar  67o  notes,  $146,829;  other  interest,  $80,686; 
approi)riatod  toward  di.scount  on  3-year  notes  and  the  expenses  in  connec- 
tion with  the  is.suo  of  capital  stock,  $75,000;  pref.  divs.  paid  and  accrued. 
$56(>.925;  balance,  surplus.  $432,261;  proportion  of  aggregate  surplus  of 
subsidiary  companies,   $147,411;  total  surplus,   $579,6/7. 

DIRECTORS. — Samuel  Insull  (Prest.),  Martin  J.  Insull,  John  F.  Gil- 
christ and  Frank  J.  Baker  (Vico-Pres'ts),  Edward  J.  Doyle.  Louis  A.  Fer- 
guson, William  A.  Fox.  John  H.  Gulick,  Frank  T.  Hulswit,  William  J. 
Malonoy,  C!harles  A.  Munroe,  F.  S.  Peabody,  Edward  P.  Rus.sell.  Marshall 
E.  Samp.sell  and  Frederick  Sargent.  R.  W.  Waite  is  Treas.  and  E.  J. 
Doyle,  Sec— (V.  97,  p.  595;  V.  98,  p.  159.  236,  613.  1920,  1990.) 

MILWAUKEE  OAS  LIGHT  CO.— ORGANIZATION.— Incorporated  In 
1852.  Has  perpetual  franchise.  V.  74,  p.  1199.  V.  78,  p.  2602;  V.  83,  p. 
1'293.  Am.  Lt.  &  Trac.  Co.  owns  practically  entire  stock  through  West. 
Gas  Co.  (V.  88.  p.  7.52).     V.85,  p.  161.      Rate  decision.  V.  93.  p.  731. 

BONDS. — $100,000  is  reserved  to  take  up  $80,000  Office  Co.  5s  due 
July  1  1920.  subject  to  call,  and  the  remaining  Jf  1,908,000  can  only  be  issued 
at  par  for  80%  of  the  actual  cost  of  extens.  and  impts.  See  V.  78,  p. 481. 
1199;  V.  79,  p.  631;  V.  80,  p.  602. 

DIVIDENDS.— Not  less  than  0%  yearly  (J.  &  J.)  paid  for  45  years  to 
July  1905  Incl.;  190(>,  OH'I;  1907,  Jan.,  1H%;  Meh.,  1.95%:  later  dlvs. 
not  made  public  Year  ending  Sept.  30  1908.  net.  5934,310:  Int.,  5320.477: 
bal.,  sur..  5613.8.33.     Chairman.   Emerson  MrMlllln.— (V.  97.   p.  731.) 

(The)  MINNEAPOLIS  GENERAL  ELECTRIC  CO.— ORGANIZATION. 

—  Incornorated  In  N.  J.  Jan.  9  1,S99.  V.  OS.  p.  ,'^21:  V.  77.  p.  773:  V.  86. 
p.  173:  V.  94.  p.  1510.  In  1912  Consumers'  Power  Co.  (Nor.  States  Power 
Co.)  acquired  practically  entire  $1,375,000  .stock.  V.  94.  p.  1510.  1253. 
Leases  for  48  years  the  North  Mississlpi)i  River  Power  Co.,  which  is 
building  a  plant  with  14.700  h.  p.  capacity  and  immediate  installation  of 
10,500  h.  p.  has  boon  installed  at  a  minimum  rental  sufficient  to  meet  prin. 
and  int.  of  bonds  ($2,500. 000  auth.,  of  which  $1,914,500  issued),  V.  96,  p. 
1026;  V.  99,  p.  473,  613. 
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MISCELLA  NEO  US  CO  MPA  XIES 
abbreviations,  &c.,  see  notes  on  Jirst  page] 


Date 
Bonds 


Par 
Value 


Milwaukee  Gas-Lieht— First  mtffe  s  SIO.000,000  red  llO-.Ce 

Minneapolis  Qen  Elec— 1st  M  $8,000,000  red  110 xc» 

Gold  notes  $3,000,000  red  text 

Mississippi  Valley  Gas  &  El  Co — Coll  tr  bonds  red  102  text  ..z 

Moline  Plow  Co — Common  stock  $21,000,0  lO  auth 

1st  pref  stock  (p  &  d)  7%  cum  $7,500,000  red  text. 

2d  pref  stock  6%  non-cum  $1,500,000 

Men  kiver  Cons  Coal  &  Coke — Pref  7%  non-cum  $10,000,000 
First  mtge  $10,000,000  g  sinking  fund  (see  text)  ..UPi.zc* 
Certificates  of  Indebtedness  due  $200,000  yearly k 

Montana  Power  Co — Common  stock  $75,000,000  auth 

Pref  (p  &  d)  stock  7%  red  120  after  3  years  $25,000,000. 
Butte  Elec&  P  1st  M  g  s  f  due  part  y'ly  June  1  UsmJtc* 
Montana  Power  Transmission  .$750  OOU  g  gu  call  10,')..  x 
Madison   River  Power  1st  M  .'?5,00n.000  g  gu  e,^^l  10.^  x 

Great  Falls  Pow  Co  1st  M  $15,000,000  call  107 ^  .Ba.xc* 
First  &  ref  M  $75,000,000  g  red  105  beg  July  '18  s  f.Q.yc*r*i 

Montgomery  Ward  &  Co — Common  stock,  no  par  value.. 

Pref  stock  7%  cum  $10,000,000  red  text i 

M  W  Warehouse  Assn ,  KC,  prstk  6%  cum  (p&d)  sf  redllO 

Montreal  Light,  Heat  &  Power — Stock  S2_',O0U,000-.. 1 

First  &  coll  trust  mtge  $7,500,000  g  red  105  since  1912     c* 
Lachlne  mtge  $4,000,000  gold  s  f  red  105  after  10  years.. c*i 
Prov  L,  H  &  P  1st  M  g  gu  p  &  1  s  t  red  105  slnre  Sept  1911 

Morris  &  Co — First  mtge  $25,000,000  gold  red  103..FC.xc&r 

Mountain  States  Telep  &  Teleg  Co — Stock  $50,000,000  auth.i 


1902 
1904 
1914 
1912 


1899 
1902 


1901 
1903 
1905 
1911 
1913 


1902 
1903 
1900 
1909 


Jl.OOO 

1,000 

100  &c 

500  &c 

100 

100 

100 

50 

1.000 

5.000 

100 

100 

1 .000 

500  &c 

1.000 

1.000 

100  &c 


100 
1,000 

100 
1,000 
1.000 
$  &  £ 
1.000 

100 


Amount 
Outstanding 


$8,012,000 
7.777.000 
2.000.000 
5.000.000 
9.500.000 
7.500.000 
1.500.000 

10.000.000 

See    text 
600.000 

49,. 557 .600 
9.700.000 
4.210,000 
.575.000 
2.312.000 
4.895.000 

10.000.000 

sh.   300.000 

5.000.000 

750.000 

18.700.000 
0.9.38.000 
3,200.000 
1.436.000 

11. .500. 000 

31,520.300 


Rate 
% 


4  g 
5g 
6g 
5 


See 
See 


text 
text 


When 
Payable 


M  &  N 

J  &  D 

J  &  D 

M  &  N 


See    text 

Gg 

5 
See    text 
See    text 

5g 

5g 

5  g 

5g 

5g 


10 


See    text 

6 

in  '14 

4M  g 

5g 

5g 

4H  g 
7  In  1914 


Q— M 

Q— M 

J      &     J 

A     &    O 

J      &     J 

Q— J 

g— J 

J  &  D 
F  &  A 
& 


M   & 
J      & 


Q— J 

Q-F  15 

Q— F 

J      &     J 

A     &     O 

M     &     S 

J      &      J 

Q— J  15 


Last  Dividend 
and  Maturity 


May  1  1927 
Dec   1  1934 
June   1  1917 
May  1  1922 


Sept  1 
Sept  1 
Jan  25 
Oct  1 
July  1 
Oct  1 
Oct  1 
June  1 
Aug  1 
Feb  ] 
May  1 
July  1 


'14  \%% 
■14  \]^% 

1913  7% 

1949 

1917 

'14  H% 
"14  \'4% 

1915-'51 
1933 
1935 
1940 
1943 


Oct   1  •U1H% 


Nov  16  '14  2H 
Jan  1  1932 
Apr  1  19.33 
Sept  1  1946 
July  1  1939 
Oct  15  1914  1  H 


Places  Where  Interest  and 
Dividends  are  Payable 


Emerson  McMillin  &  Co 
Old  Colony TrOo.  Boston 
New  York  and  Chicago 
Chicago  (CO  &  N  Y  (Q) 


Checks  mailed 

do  do 

Checks  mailed 

Union  Trust  Co.Plttsb'h 
do  do 

Checks  mailed 
do         do 

U  S  Mtge  &  Tr  Co.  N  T 
do  do 

(Id  do 

Bankers    Tr    Co.    N    Y 
Guaranty  Trust  Co,  N  Y 


Checks  mailed 


Checks  mailed 
/Company's  otr.  Bank  of  1 
t  Montreal  or  N  Y  AgcyJ 
N  Y.  Montreal  &  London 
Bankers  Tr  Co.NYr&Chlc 
New   York  and   Denver 


BONDS.— Of  the  5s  of  1904  (.$8,000,000  auth.).  there  are  $7,777,000 
outstanding  and  $223,000  have  been  redeemed.  Sinking  fund.  1%  of  bonds 
issued.  V.80.P.  223;  V.86.P.52;  V.87.P.  1536:  V.95.P.  180.  Tho3-yr. 
6%  gold  notes  ($3,000,000  auth.  issue) .  of  which  $2,000,000  have  been  sold, 
are  redeemable  on  60  days'  notice  at  101  and  int.  on  or  before  June  1  1916 
and  at  100 >^  thereafter.  The  remaining  $1,000,000  notes  cannot  be  issued 
until  after  Dec.  1  1915.  No  new  mtge.  is  to  be  created  without  equally 
securing  the  notes  thereunder.     V.  98.  p.  1771. 

REPORT. — For  year  ending  Aug.  31  1914.  gross.  $2,049,791;  net,  after 
taxes,  $1,217,575:  int.  charges.  .$432,696:  bal..  sur.,  $784,879.  Cal.  yr. 
1913.  gross.  $1,893,281;  net.  $1,103,760:  int.  charges.  $400,941;  bal.,  sur., 
.$702,819.  Pres.,  H.  M.  Byllesby.— (V.  98.  p.  527;  V.  99,  p.  472.) 

MISSISSIPPI  VALLEY  QAS  &  ELECTRIC  CO.— ORGANIZATION^.— 
Incorp.  in  Maine  May  23  1912  to  acquire  the  securities  and  assist  in  the  de- 
velopment of  electric,  gas.  railway  and  water-power  properties.  Controls, 
in  conjunction  with  the  Standard  (>as  &  Elec.  Co..  the  Louisville  Gas&  Elec. 
Co.  Controlled  by  the  Standard  Gas  &  Electric  (Do.,  which  guarantees 
prin  &  int.  of  the  $5,000,000  present  issue  of  10-year  5%  coll.  trust  bonds, 
secured  by  pledge  of  $4,500,000  pref.  and  $2,500,000  common  stock  of  the 
Louis\alle  Gas  &  Elec.  C:;o.  (outstanding  issues,  $10,802,500  and  $6,390.- 
800,  respectively).     V.  94,  p.  1252,  1510. 

BONDS. — Of  the  10-year  5%  coll.  trust  bonds  ($10,000,000  auth.  issue), 
$5,000,000  can  only  be  issued  for  80%  of  the  cost  of  additional  collateral 
—  (V.  94.  p.  1630:  V.  95,  p.  300.) 

MOBILE  ELECTRIC  CO.— See  Standard  Gas  &  Electric  Co. 

MOLINE  PLOW  CO.— ORGANIZATION.— Incorporated  In  Illinois 
tn  1870;  business  established  in  1865:  large  manufacturers  of  agricultural 
Implements.     See  plants  in  V.  96,  p.  290:   V.  98,  p.  69.     No  bonded  debt. 

STOCK. — Common  stock  auth.,  $21,000,000:  outstanding.  $9,500,000. 
The  first  pref.  stock  (issued  in  Jan.  1913)  is  subject  to  call  as  a  whole  on  60 
days'  notice  at  115  (on  dissolution  at  110)  and  accumulated  divs.  First 
pref.  stock  is  entitled  to  a  majority  of  board  in  case  of  6  mos.'  default  on 
any  quar.  div.  thereon,  or  of  failure  for  one  year  to  have  net  quick  assets 
1.4  times  the  amount  of  1st  pref.  No  mortgage  thereafter  without  consent 
of  75%  of  the  first  pref..  and  no  first  pref.  beyond  $7,500,000  without 
consent  of  50%  of  first  pref.  Otherwise  the  first  pref.  stock  has  no  voting 
power.  V.  96.  p.  290.  Div.  on  1st  pref.,  1  Ji  %,  and  on  2d  pref.,  1  J^%, 
paid  quar.  June  1913  to  Sept.  1914. 

REPORT.— Report  for  13  mos.  ending  July  31  1913  in  V.  98,  p.  69, 
showed:  Gross  sales.  $14,450,840;  net  income,  $1,627,865;  int.  on  bills 
payable  (net),  $172,963;  1st  pref.  div.  (3H%),  $262, .500:  2d  pref.  div. 
(3%),  $45,000:  com.  div.,  $825,000;   bal.,  sur.,  $322,401.     V.  97.  p.  1589. 

DIRECTORS  (AND  OFFICERS).— G.  A.  Stephens.  Pres.;  F.  G.  Allen, 
V.-Pres.;  C.  R.  Stephens.  Sec;  C.  A.  Banister.  Treas.;  L.  C.  Blanding, 
Asst.  Sec.  A.  C.  Barber.  Gen.  Sales  Mgr.:  G.  H.  Huntoon,  W.  H.  Masten 
and  J.  L  .Irving.— (V.  97.  p.  1111.  1589;  V.  98,  p.  69,  916.) 

MONONQAHELA    RIVER    CONSOLIDATED   COAL    &    COKE    CO.— 

("River  Coal  Consolidation") — Incorporated  In  Pa.  In  June  1899  to  con- 
solidate coal  interests  along  the  Monongahela  River,  and  coal  traffic  to 
New  Orleans.  Ac.  Including  200  steamers  and  4.000  coal  boats  and  barges 
and  coal  elevators,  &c.  Owned  30,389  acres  of  coal,  exclusive  of  surface; 
.See  constituent  concerns,  V.  69.  p.  1065:  V.  72.  p.  876.  939;  V.  74.  o.  99 
V.  76.  p.  264;  V.  78.  p.  1278;  V.  84.  p.  155.  On  Sept.  30  1911  sold  to  the 
H.  C.  Frlck  Coke  Co.  about  8.988  acres  of  coal  rights  tor  $7,639,800, 
payment  being  made  In  35-yr.  1st  M.  5%  bonds  secured  on  the  property  and 
guaranteed  by  the  Steel  Corp.     V.  92.  p.  1569:   V.  93.  p.  474,  875. 

In  Sept.  1903  the  Pitts.  Co.nl  Co.  purch.ised  $15,000,000  of  ttie  $20,000,000 
com.  and  $2, .500. 000  of  the  $10,000,000  pref  stock  at  S15  and  $45  per  $50 
share,  respectively.  The  Pittsburgh  Company  offered  In  1911  to  give  in  ex- 
change for  the  com.  an  equal  amount  of  its  common,  and  for  the  pref.  80% 
in  its  20-year  5%  debenture  bonds,  dated  July  1  1911;  $19,830,800  common 
and  $9,999,2.50  pref.  stock  was  owned  Dec.  31  1913.  V.  93,  p.  232,  942. 
1025:  V.  77,  p.  630.  774.  1297.  1750.     Suit.  V.  97.  p.  54. 

PREF.  DIVS.— i'06.  Jan. '07.  July  '07  to 'OH. 'OM.  '10.  'U.  '12.  1913. 
Since  1905  (%)---U.94      4"^        7  yearly  (J&J)    1  >^    0      2        4     Jan. .7 

BONDS. — A  sinking  fund  of  5c.  per  ton  of  1  ^-Inch  coal  mined  and 
shipped  '•etlres  bonds  annuallv  about  Deo.  1  If  purch.Tsahle  nt  a  reasonnble 
price;  to  Jan.  1914  $3,011,000  were  canceled,  but  about  $7,000,000  were 
retired  from  proceeds  of  sale  to  the  U.  S.  Steel  Corp.  and  held  in  the  re- 
investment fund.  See  above.  V.  93.  p.  942.  Re-investment  fund  In 
hands  of  trustees  Oct.  31  1912,  $8,614,529. 

REPORT  for  year  ending  Oct.  31  1912.  with  bal.  sheet,  was  In  V.  96. 
p.  282,  showing  profits  after  charges,  $708,539;  dividends  (7%),  $700,000; 
balance,  surplus,  $8,539.  Pres..  John  A.  Donaldson;  V.-P..  W.  Hamilton 
Brunt;  Sec,  F.  J.  Le  Moyne,  Pittsburgh.  Pa.— (V.  96,  p.  282;  V.  97.  p. .54.) 

MONTANA  POWER  CO.— ORGANIZATION.— Incorporated  in  New 
Jersey  Oct.  26  1912  as  a  consolidation,  per  plan  V.  95.  p.  1334.  of  the  Butte 
Electric  &  Power  Co.  (see  "Section"  of  Oct.  1912),  Missouri  River  Electric 
&  Power  Co.. Madison  River  Power  and  Billings&  Eastern  Mont.  PowerC^o. 

Later  through  the  Great  Palls  Water  Power  &  Townsite  Co.  acquired 
the  remaining  half  of  the  Great  Falls  Power  Co..  owning  the  Rainbow  Fall.s 
hydro-«lectric  plant  on  Missouri  River.  36,000  h.p.  installed,  and  the  Black 
Eagle  Falls  dam  and  water  power  of  over  8,000  h.p.,  and  owns  undevelopel 
water  rights  estimated  at  130,000  h.p.  capacity  (V.  94.  p.  985):  also  ac- 
quired Thompson  Falls  Power  Co.  The  Great  Falls  Power  Co.  in  Jan. 
1913  received  on  certain  terms  a  50-year  grant  from  the  U.  S.  Govt,  for 
transmission  lines,  &c,  to  enable  company  to  furnish  electric  power  for 
operation  of  450  nilles  of  main  line  of  Chic.  Mllw.  &  St.  Paul  Ry.  between 
Harlowton.  Mont.,  an  J  Avery.  Ida.  (the  installation  to  take  about  3  years) 
and  to  other  consumers.     V.  96,  p.  138. 

Total  present  capacity  of  all  plants  controlled.  102.000  h.p.  (Montana 
Power  system,  57,000  h.p.;  Great  Falls  Power  Co..  44.000  h.p.:  Thompson 
Falls  Power  Co.,  1.000  h.p.);  present  output,  maximum. 86, OOOh. p.  (avge. 
62,000).  Est.  capacity  of  water  power  sites,  undeveloped  and  in  course 
of  development,  about  253,000  h.  p..  of  which  it  is  expected  about  160.000 
h.  p.  will  have  been  developed  by  1918.  making  a  total  then  developed  of 
about  262,000  h.  p.,  and  total  capacity  dovelooed  and  undeveloped, 
355,000  h.  p.     See  official  statement,  V.  96,  p.  1017;  V.  98.  p.  455.  159. 

STOCK. — Of  the  $49,557,600  outstanding  common  stock  $22,500,000 
Is  to  be  entitled  to  dividends  from  time  to  time  only  on  certain  conditions. 
See  V.  96.  p.  1017;  V.  98,  p.  456.  V.  95,  p.  1611 ,  1687.  On  pref.  in  full 
to  Oct.  1914.     On  common,  April  1913  to  Oct.  1914,  H%  quar. 

BONDS. — The  First  and  Ref.  5s  ($75,000,000  auth.  issue),  of  which 
$10,000,000  have  been  sold  for  construction  expenditure  and  to  retire  under- 
lying bonds  (incl.  $2,832,000  6%  bonds  on  the  Missouri  River  Electric  & 
Power  Co.  properties  called  for  payment  on  or  prior  to  July  1  1914) 
will,  after  July  1  1914.  be  a  first  lien  on  about  33%  in  capacity  of  the 


present  developed  power  plants,  20%  of  the  present  transmission  lines  and 
33%  of  the  undeveloped  water  powers,  and  upon  completion  of  the  new 
power  plants  now  under  construction  will  be  a  first  lien  on  a  much  larger 
percentage  of  total  power  plants  and  transmission  lines.  Of  the  remaining 
bonds,  (a)  $2,120,000  will  during  1914  be  in  the  treasury:  (&)  $12,003.- 
000  reserved  to  retire,  par  for  par,  all  outstanding  underlying  bonds; 
(c)  not  exceeding  $10,000,000  issuable  for  the  actual  cost  after  Oct.  1  1913 
of  certain  dams,  hydro-electric  plants  and  transmission  lin&s  under  con- 
struction or  about  to  be  constructed;  and  (d)  $59,000,000  issuable  only 
when  net  earnings  are  IM  times  the  entire  bond  interest  charges,  including 
interest  on  the  bonds  sought  to  be  Issued,  and  then  only  for  80%  of  the  cash 
cost  and  fair  value  of  additions,  extensions  or  improvements  made  after 
Oct.  1   1913.  Cum.  .skg.  fd.  begins  in  1918.   V.  9S.  p.  4.55.  210.  159. 

Butte  Elec.  &  Power  Co.  1st  5s  mature  $25,000  yearly  to  1930,  incl., 
$320,000  in  1931,  balance  in  1951.  V.  80.  p.  713;  V.  73,  p.  139;  V.  82.  p. 
1441:  V.  88.  p.  1623.  Madison  River  guar,  bonds,  see  V.  81.  p.  615,  1045; 
V.  84,  p.  511:  V.  87,  p.  1482:  V.  90,  p.  113.  Transmission  5s,  V.  81,  p.  615: 
V.  69,  p.  1251. 

EARNINGS.— For  9  mos.  ending  Sept.  30: 

Nine  Months —  Gross.  Net.  Charges.  Bal.,  Sur. 

1914 $2,812,766         $1,973,099  $719,216         $1,2.53.883 

1913 2„573,989  1,797,325  669,402  1,127,923 

REPORT. — Report  for  cal.  year  1913.  in  V.  98.  p.  1604.  showed:  Gross, 
$3,539,193:  net,  after  taxes.  $2,421,424;  int.  on  bonds.  $904,555;  pref.  div. 
(7%),  $677,026;  com.  div.  (2%).  .$536,635;  bal.,  sur.,  $303,208.  For  1912. 
gross,  .$3,022,964;  net,  .$2,048,136. 

DIRECTORS. — Pres..  John  D.  Ryan;  Vice-Presidents,  Max  Hebgen, 
Frederick  Strauss  and  Alfred  Jaretski,  N.  Y.:  W.  S.  Brayton.  East  Orange, 
N.  J.;  George  F.  Canfield,  Charles  Martin  Clark.  Charles  A.  Coffin.  William 
E.  Corey.  Marcus  Daly.  Sydney  Z.  Mitchell.  Charles  H.  Sabin.  Albert  H. 
Wiggm.  ail  of  New  York;  W.  K.  Whigham.  London;  Thos.  P.  Cole.  Duluth. 
Minn.;  J.  G.  Schmidlapp,  Cincinnati;  Gardiner  M.  Lane,  Elliott  Wad.sworth 
Boston,  and  John  G.  Morony  a;iid  William  D.  Thornton.  Butte.  Mont. 
Walter  Dutton  is  Sec.  and  Treas.  and  Chas.  R.  McCabe  a  Vice-Pres.,  71 
Broadway.  N.  Y.— (V.  98,  p.  693,  1003,  1159,  1464,  1604,  1611.) 

MONTGOMERY  WARD  &  CO.— See  page  184. 

MONTREAL  LIGHT.  HEAT  &  POWER  CO.— ORGANIZATION.— In- 
corporated by  special  Act  of  the  Quebec  Legislature  Mch.  28  1901.  Controls 
the  gas.  electric  light  and  power  business  of  Montreal  and  suburbs:  also  two 
hydraulic  stations  for  generation  of  electricity.  In  operation  In  the  fall  of 
1903,  to  have  a  capacity  of  28,000  h.  p.,  viz..  one  hydraulic  plant.  Lachlne. 
Que.,  and  one  at  Chambly.  Que.  Controls  output  for  Island  of  Montreal 
of  Shawlnlgan  Water  Power  Co.,  also  the  output  of  the  Provincial  Light. 
Heat  &  Power  Co.,  which  has  built  a  15,000  h.  p.  plant  on  the  Soulange 
Canal  to  develop  the  surplus  waters  thereof.  V.  83.  p.  216;  V.  88,  p.  380. 
Properties  owned,  see  V.  74.  p.  580:  V.  75,  p.  238:  V.  76.  p.  923:  V.  80.  p. 
24,50.  .Shawlnlgan  Water  &  Power  Co.  owns  $500,000  stock.  V.  90.  p.  695. 

In  Feb.  1912  the  control  of  the  Cedar  Rapids  Mfg.  &  Power  Co.  of  Mont- 
real was  purchased  by  the  Montreal  company,  and  Shawlnlgan  Water  & 
Power  Co.     V.  94,  p.  634:   V.  95,  p.  50;    V.  96.  p.  64.  290.  490. 

STOCK. — The  stockholders  on  June  4  1913  authorized  an  increase  In 
the  stock  from  $17,000,000  to  $22,000,000.  $1,700,000  being  offered  to 
stockholders  pro  rata  at  par.  V.  96.  p.  1632;  V.  97.  p.  369;  V.  99,  p.  1054. 

DIVS.—   r01-'05.  '06-  '07.  "08.  '09.  '10.    "11.   "12.    '13.  1914. 

Per  cent. ..[4  y'ly.    4  J^  5  ^4     6     6  )^     7        8     8>^    9}^  2'A,2'A,2!4.214 

SECURITIES. — Royal  Trust  Co.,  Montreal,  Is  trustee  of  both  mtges. 

Of  the  4  Hs  of  1902,  $001,000  were  reserved  to  retire  an  equal  amount  of 
underlying  bonds  and  $523,000  for  Improvements.  T'le  unissued  Lachlne 
bonds  are  reserved,  viz..  to  pay  for  balance  of  sub-company  stocks.  $7,000. 
and  to  retire  sub-companv  bonds,  $279,000.  List  of  underlying  bonds  and 
descrlotlon  of  mortgages.  V.  74.  p.  .5.S0:  V.  75.  p.  2.38;  V.  76.  p.  923.  The 
$1,436,000  Provincial  L..  H.  &  P.  .5s  are  guaranteed,  p.  &  1.  V.  88.  p.  380 

REPORT. — Report  tor  year  end.  Apr.  30  1914  was  In  V.  98.  p.  1C85. 
Vrt.  TntPrpsl.  Diridenrts.  Pnl..S)ir 

$2,867,246     $467,977  (10%)$1. 700.000     $699,269 
2.631.116       463.979        (9%)  1.530,000       637,137 
Herbert  S.   Holt;   V.-P..    Rodolphe  Forget;   Sec- 
Treas.,  J.  S.  Norris.— (V.  97.  p.  448;  V.  98,  p.  1685;  V.  99.  p.  473.  1054.) 

MORRl*^  &  CO.  (PACKHKS).— ORG4.NIZATION.  — Tnoorp.  In  Maine 
Oct.  16  1903.  Owns  packing  houses,  refineries,  &c..  at  Chicago,  at  Union 
Stock  Yards;  East  St.  Louis,  at  Nat.  Stock  Yards;  Kansas  City.  Kan.,  St. 
Joseph,  Mo.,  Oklahoma  City,  Okla.,  and  South  Omaha,  Neb.,  embracing 
129  acres  of  land.  Daily  killing  capacity,  cattle,  8,000;  sheep,  9,000;  hogs, 
25,000.     V.  95,  p.  547;  V.  91,  p.  1510. 

STOCK. — Auth.  and  issued,  $3,000,000;  par,  $100.  Divs.  paid  for 
12  mos.  ending  Oct.  1  1910,  14J^%;  fiscal  years  ending  Nov.  1  1911  and 
1912,  6%:    1913,  12%. 

BONDS. — Auth.  issue  of  $25,000,000.  secured  by  mortgages  to  the  First 
Trust  &  Savings  Bank  and  Emlle  K.  Boisot  of  Chicago  and  the  .Mercantile 
Trust  Co. of  St.  Louis,  as  trustees:  $1 1.590. 000 are  outstanding;  SI. 000. 000 
bonds  have  been  purchased  for  the  sinking  fund  and  canceled;  the  remainder, 
$12,500,000.  can  be  certified  only  for  additional  fl.xed  a.ssets.  such  as  real 
estate,  buildings,  machinery,  fi.^turcs  and  apparatus,  at  75%  of  actual  cost. 
Annual  sinking  fund,  beginning  July  1  1910.  an  amount  of  cash  or  canceled 
bonds  at  par  not  less  than  1.6%  for  $200,000)  of  the  amount  of  bonds 
delivered,  not  Including  any  canceled.  V.  91,  p.  1510;  V.  89.  p.  48,  107.) 


Year —         Gross 
1913-14. ..$6, 245,697 
1912-13...   5,509,556 

OFFICERS.— Pres.. 
J 


1  1913  (V.  98.  p.  301): 

1912-13. 

$ 
Taxes.  Ins.,  &c.    435.879 
Dividends  paid  .    360.000 


1911-12. 

$ 
402.766 
180.000 


Balance,  surp. 1,556,997  1,632,653 


REPORT. — For  year  ending  Nov. 
1912-13.     1911-12. 
.$  $ 

Total  Income... 4, 379. 964  4,080,971 
Int.  on  loans...  542,733  366,5.56 
Int.  on  bonds...  532,500  541,500 
Admin,  expen...    951,855      957,495 

DIRECTORS. — IraN.  Morris,  L.  H.  Heymann.  Chas.  E.  Davis,  Henry 
M.  Wolf.  Thomas  E.  Wilson  (Pres.),  Edward  Morris  (V.-P.),  C.  M.  Mac- 
farlane  (Treas.),  L.  H.  Heyman  (Sec).— (V.  96.  p.  1508:  V.  98,  p.  301.) 

MOUNTAIN  STATES  TELEPHONE  &  TELEGRAPH  CO.— OR- 
GANIZATION.— Operates  over  approximately  660.000  square  miles.  Incl . 
Colorado.  Utah.  Idaho.  Montana.  Wyoming.  New  Mexico  and  a  part  of 
Texas  and  Arizona.  Subscribers  .\ug.  31  1914.  207.8S2.  V.  9i.  p.  1997. 
Amer.  Telep.  &  Teleg.  Co.  owned  $18,835,300  of  the  stock  out  March  31 
1913.  V.  93.  p.  1195.  Stockholders  in  Mar.  1913  .subscribed  for  $2,699.- 
300  new  stock  at  par  and  in  Mar.  1914  for  .$2,474,500.  V.  9-'>.  p.  793;  V.  98, 
p.  916  1997.  First  dividend,  covering  2  1-3  mos.,  1.36%  (7%  yearly 
rate),  paid  Oct.  15  1911:  1912  to  Oct.  1914.  7%  yearly  (Q.-J.). 


166 
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MISCELLANEOUS  COMPANIES  1    Date 

[For  abbreviations,  &c.,  see  notes  on  'irst  page]  '  Bonds 

Mt  Vernon- Wood  berry  Cotton  Duck  Co — See  International  Cot  ton  Ml 
National  Biscuit— Common  stock  $30.000.000- 

Preferred  (as  to  dividends)  7%  cum   J25.000,000 

National  Carbon — Common  stock  $12.000,000.- 

Preferred  (p  &  d)  stock  7%  cumulative  $5.600.000 

National  tinameling  &  Stampine — Common  stock  $20,000,000 

Preferred  stock  (p  &  d)    7%  cumulative,  $10.000.000 

Refund  1st  M  real  estate  sink  fund  g  red  test Ce.xc&r* 

National  Fireproofing — Common  stock  $4.500,000 

Preferred  stock  7%   non-cumulative  $8,000,000 

1st  M  and  coll  trgdue  $12,'>.000  yrly  red  102  Vi- - -UPixc* 
National  Lead  Co — Stock  common  $2.5.000.000  authorized.. 

Pref  (also  as  to  assets)  7%  cum  $25,000,000  red  since  1910   . 
National  Sugar  Refining  Co  of  N  J— Stock  $10,000,000. 

National  Transit  Co — Stock  $12.727.575 

New  Central  Coal— Stk  $1.000.000{V(;6,p901,1140:V64,p515) 
New  England  Cotton  Yarn— Com  stock  $3,900,000 

Pref  stk  (p  &  d)  0%  non-cum  (red  140)   

First  mtge  $6. .500. 000  gold  s  t  subj  to  call  at  110 NB.c*     1899 

New  England  Telephone  &  Telegraph— Stock  $50,000.000.. 

Bonds  Series  6.  7  and  8  $500,000  each  not  subj  to  call  ...z  '95-'99 

Bonds  $1.000,000- z    1900 

Bonds  $10.000.000 OB.zc*     1912 

New  York  Air  Brake — Stock  $13,000,000  authorized 

First  mortgage  $3,000,000  gold  convertible  text xCe    1908 

New  York  Dock — Preferred  stock  5%  non-cum  (text)..Usni    

First  mortgage  $13,000,000  gold  call  at  105 Usm.xc&r    1901 

New  York  &  East  River  Gas  Co — New  York  Edison  Co —  New  Y 
N  Y  &  Hoboken  Ferry  Co — HobokFy  Istcon  M  red.Usm.zc'     1896 

N  V   *   Ww  .Tpr-jpv  Fprrv  two  mortiraffes  (V  S2.  D  164).    _Z     1896 


Par 
Value 


I     Amount 
lOutstandlng 


Us  Corpor 

$100 

100 

100 

100 

100 

100 

1.000  &c 

50 

60 

1,000 

100 

100 

100 

25 

20 

100 

100 

1.000 

100 

1,000 

1,000 

1.000 

100 

100  &c 

100 

500  &c 

ork  Qas, 

1.000 


Rate 
% 


When 
Payable 


Last  Dividend 
and  Maturity 


atlon. 

$29,230,000 

24.801. .500 

9.965.000 

5.600.000 

15,591,800 

8,546.000 

2.903,000 

4,461,300 

7.900.500 

2.250.000 

20,655,400 

24,367,600 

10,000.000 

12,727.575 

1,000,000 

3,900.000 

2,000.000, 

4,777.(J00l 

43.(185.400 

1,425.000 

1,000.000: 

10,000.000 

10.000,000 

3,000,000 

10,000.000 

12,5,50.000 

Elec  Lt.  H 

4,100,000 

1 .000.000 


7  In  1914 
7  In  1914 

6  In  1914 

7  In  1914 
See  text 
7  In  1914 

5g 
See    text 
4  In  1914 

5  g 
3  In  1913 
7  In  1914 
See  text 
121nl913 
See  text 
See    text 

6 

5g 
7  In  1913 

5 

4 

5g 
6  in  1913 

6g 
See    text 

4g 
eat  &  Po 

i    I 


Q— J    15 

Q— F 

Q— J 

Q— F    15 

Q— J 

Quar 

J      &     D 

Q— F 

Q— J 

M     &     S 

Q— M 

Q— M 

See    text 

See    text 

See    text 

A     &    O 

Q— F 
F     &    A 

Q— M 
A     &     O 
J      &     J 
A     &     O 

Quair 
M  &  N 
A  &  O 
F  &  A 
w — SeeC 
M  &  N 
J      &     J 


Oct  15"  14  1H% 
Aug    29  '14  l?i 
Oct     15  '14  IH 
Nov  14  "14  1% 
July  1  1905!^% 
Sep  30  1914  1% 
June  1  1929 
Aug  25  '03    1  H 
Oct    15 '14    1% 
Sept  1  •14-'32 
Sept30  1914    >4 
Dec  15  "14    1*4 
Oct   2  1914  IH 
Sept  15  '14  3% 
Nov  2  1914  1% 
Oct    1  1912  " 
Feb  1  1914 
Aug  1  1929 
Sept30'14     IJi 
1915.   '16   &  '19 
Jan    1  1930 
Oct    1  1932 
Sept  25  '14   1}^ 
May  1  1928 
Oct    16 '11    1% 
Aug  1  1951 
onsolidated  Gas 
May  1  1946 
'Jan    1  1946 


Places  Where  Interest  and 
Dividends  are  Payable 


First  National  Bank,  N  Y 


do 
Checks  mailed 

do 
Guaranty  Tr  Co, 

do 


Central   Trust 

Checks  mailed 

do 


do 

do 
N  Y 
do 


Co.   N   Y 


3% 
IH 


111  Broadway,  New  York 

do  do 

Checks  mailed 
Checks  mailed 
Co's  Ofl.  17  Batt  PI.  N  Y 
Checks  mailed 

do  do 

NatShawmut  Bk,  Boston 
50  OUve  Street,  Boston 
Nat  Bank  Comm'ce,  Bos 

do  do 

Old  Colony  Tr  Co  Boston 
Office,   165   B'way.   N   Y 
Central   Trust  Co.   N   Y 
Checks  mailed 
IT  S  Mtge  &  Tr  Co.  N  Y 

Co 
N  Y.  Office  Del  L  &  W 

do  do 


EARNINGS. — For  3  mos.  ending  April  30  1914,  gross,  .51,984.727;  net 
S771.247;  dividends,  .?553.403:  bal..  sur.,  $217,844;  V.  99.  p.  1218. 

REPORT. — Report  for  cal-  year  1913.  in  V.  98.  p.  1606.  Gross  earns.' 
$7,530,211;  net,  $2,847,574;  divs.  paid  (7%).  $2,031,167;  sur..  $816,407. 

Pres..E.B.  Field:  V.-P.  and  Treas.,E.B.  Field  Jr.;  Sec,  J.  E.  Macdon- 
ald.  Office.  Uenver,  Colo.— (V.  98.  p.  916.  1606,  1997;  V.  99.  p.  1218.) 

MLSKOQEE  QAS  &  ELECTRIC  CO.— See  Standard  Gas  &  Elec.  Co. 
NATIONAL  BISCUIT.- Incorp.  under  laws  of  N.  J.  In  1898.— V.  66.  p. 
288.  901;  V,  71,  p.  545:  V.  77,  p.  92:  V.  80,  p.  870;  V.  91,p.876:  V.  93,  p.  669. 


V.  97,  p.  599. 

DIVS.— 
Com.,  regular. 

do     extra  ._ 


00-'05.  '06.  '07. '08. '09. '10. '11. '12. '13.           1914. 
4  yiy      4    i'-i    5   5«4    6   6?i    7      7      IK.l'AA'A  — 
11       1     2      

ANNUAL  REPORT.— Report  for  year  ending  Jan.  31  1914  (V.  98,  p- 

819,  766)  showed:  Net  profits,  $5,168,018;  pref.  divs.  (7%).  $1,736,315;  on 
com.  (7%),  $2,046,620;  bal.,  sur..  $1,385,183. 

DIRECTORS.— A.  W.  Green  (Pres.).  John  D.  Richardson  (1st  V.-P.). 
T.  S.  Olllve  (2d  \'.-P.),  F.  A.  Kennedy,  Wm.  H.  Moore,  L.  D.  Dozler. 
H.J.  Evans,  F.  L.  Hlne.  S.  S.  Marvin,  F.  M.  Peters,  N.  B.  Ream,  J.  B.  Vre- 
denbura-h,  H.  M.  Hanna,  S.  A.  Sears.  Joseph  W.  Os-den.  Sec.  &  Treas.  Is 
F.  E.  Bugbee;  Asst.  Sec.,  R.  E.  Tomllnson;  Asst.  Treas,,  G.  P.  Wells;  3d 
V.-P.,  F.  W.  Waller.  Office.  15th  St..  9th  and  10th  Aves..  N.  Y.— 
(V.  94.  p.  628.  693;  V.  97,  p.  599;  V.  98,  p.  519,  766,  1248,  1923.) 

NATIONAL  CARBON  CO.— ORGANIZATION.— Incorp.  in  New 
Jersey  on  Jan.  16  1899.  V.  68,  p.  85,  130.  The  stockholders  on  Feb.  16 
1914  authorized  an  increase  in  the  pref.  stock  from  $4,500,000  non-cumu- 
lative 7%  pref.  stock  to  $5,600,000  7%  cum.  7%  pref.  stock,  and  in  the 
common  from  $5,500,000  to  $12,000,000,  $500,000  of  the  common  to  be 
set  aside  for  allotment  to  employees.  A  stock  dividend  of  50%  was  paid 
March  20  1914  on  the  common  stock.     V.  98.  p.  614.  308.  240;  V.  99,  p. 

820.  Cash  div.  on  common.  1905.  3%;  1906  to  July  1909.  4%  yearly; 
Oct.  1909,  l}i%;  1910  to  Oct.  1914,  6%  (Q.-J.),  and  in  Nov.  1910  15% 
extra  (V.  91,  p.  1331).  Report  for  year  ending  Dec.  31  1913.  with  bal- 
ance sheet.  V.  98,  p.  607,  snowed  net  earnings,  $1,476,621;  dividends  on 
pref..  $315,000;  div.  (6%)  on  com.,  $.330,000;  deprec'n,  .$329,690;  written 
off,  $6,024;  bal.,  surp.,  $495,907.  Pras.,  James  Parmelee;  V.-P.,  Myron 
T.  Herrick;  V.-P.  and  Gen.  Mgr.,  J.  S.  Crider;  V.-P.,  Sec.  &  Treas.,  H.  E. 
Hackenberg;  V.-P.,  Conrad  Hubert.  Main  office,  Cleveland. — (V.  96,  p. 
662;  V.  98,  p.  240,  607,  614.  1849;  V.  99,  p.  820.) 

NATIONAL  CLOAK  &  SUIT  CO. V.  98,  p.  1849;  V.  99,  p.  473, 

NATIONAL  ENAMELINU  &  STA'MPINQ  CO.— ORGANIZATIO.N.— 
Incorporated  In  New  Jersey  on  Jan.  21  1899.  See  prospectus  In  V.  68,  p. 
187,  and  offlcl.al  statement  In  V.  76.  p.  1405;  V.  77,  p.  403-  V.  82.  p.  7.55. 
Div.  on  pref.,  1899  to  June  30  1914,7%  yrly.  (quar.):l  M  %  declared  payable 
on  June  30,  Sept.  30  and  Dec.  31  1914.  On  com.,  1902  to  '04,  4%  vrly.; 
1906,  Jan.,  April  and  July,  M%  each;  none  since  to  Oct.  1914.  V.  81, 
p.  617.  Decision  Dec.  1906.  V.  81,  p.  215;  V.  82,  p.  755;  V.  83.  p.  1415. 

BONDS. — Will  be  subject  to  annual  drawings  at  105  In  amounts  Increas 
Ing  yrly    from  $108,000  to  S2t)3.()00    '^ee  V.  88.  p.  1.502:  V    90.  p.  170. 

REPORT  for  18  mos.  end.  Dec.  31  1913  was  in  V.98.p.685,  showing:  Year 
1913,  net,  $1,051,546;  int.,  disc,  &c.,  $290,273;  pref.  div.  (7%),  $598,263, 
bal.,  sur.,  $163,011.  Chairman,  Fred'k  G.  Niedringhaus;  Pres.,  F.  A.  W. 
Keickhefer;  Sec,  Wm.  H.  Matthai;  Treas.,  A.  M.  Stelnhardt.  N.  Y. 
office,  305  5th  Ave.— (V.  91,  p.  399,  461;  V.  92,  p.  466;  V.  93,  p.  688; 
V.  94,  p.  1452;  V.  96,  p.  648;  V.  98,  p.  686.) 

NATIONAL  FIREPROOFINQ  CO.— Incorporated  in  1889;  name  was 
changed  in  1899  from  Pittsburgh  Terra  Cotta  Lumber  Co.  Controls  29 
plants  adjacent  to  various  cities  between  Boston  and  Chicago,  about  5.000 
acres  of  coal  and  clay  lands,  patent  rights,  &c.  Manufactures  porous  terra 
cotta,  fireproofing,  hollow  tile,  building  blocks,  &c.  Properties  owned 
see  V.  72,  p.  296,  1 191;  V.  76,  p.  651;  V.  91,  p.  766;  V.  95,  p.  53. 

In  Jan.  1912  arranged  to  acquire  control  of  the  Great  Eastern  Clay  Prod- 
ucts Co.,  owning  properties  at  South  River,  N.  J.  (V.  83.  p.  495) .  increasinc 
the  output  about  100,000  tons  yearly      --    --  -    - 

BONDS. 


V.  94,  p.  68.  1060;  V. 


increasing 
95,  p.  52. 


The  stockholders  July  25  1912  authorized  $2,500,000  refund'g 


bonds  maturing  $125,000  yearly 


V.  94,  p.  1452;  V. 
04.  '05.  '06.  '07.  '08. 
7     5'-i      1        6       2 
0       0       0       0       0 
year  1914,  In  V.  98. 


95,  p.  .53.424.893. 

09.  •10-'13.      1914. 
0     4  yrly.    1,  1,  1,  1 
0       0  

908,  not  earnings, 
bal.,  sur.,  $95,543. 
J.  B.  Finley,  W.  A. 
W.  L.  Currv,  J.  S. 

is  J.  P.  Robblns 

842.  908.) 


DIVS.  f  '00.  '01.  '02.'  03. 
Pref..%      IJi     7       7       7 
Com..%     ...  3H     5     4 '4 

REPORT. — Report  for  cal.  year  tan,  in  v.  98,  p 
1511,663:  re-serve  $100,000;  prof.  div.  (4%),  $316,020 

DIRE("TOKS.— D.  F.  Henry,  W.  D.  Ilenrv  (Pres.) 
Dlnker,  John  K.  Gregg    E.  II.  Straub,  T.  Hart  (iiven 
Craig,  C.  E.  Andrews  Jr.  and  D.  M.  <"amplioll.     Treas. 
and  C.  G.  Jones  Is  Sec— (V.  96,  p.  1092,  1633;  V.  98,  p 

NATIONAL  LEAD  COMPANV.—OKGA.NIZATIO.V.— Organized  under 
the  laws  of  New  Jersey  on  lleo.  7  1891.  It  controls  extensive  plants  In 
dIfTerent  States  for  manufacture  of  white  lead,  &c.  V.  89  p.  223  Also 
United  Lead  Co.  (V.  84,  p.  697.  160),  Magnus  Metal  Co.  (V.  84.  p  452) 
U.  S.  Cartridge  Co.  of  Lowell  (V.  90.  p.  (j.U ;  V.  94,  p.  824),  and  Matheson 
Lead  Co   (V. 95,  p.  115);  last-named  have  o\itstandlug  $1,000,0005%  bonds 

STOCK. — The  pief.  Is  .subject  to  call  at  not  less  than  oar.   V.  60    o    349- 
V.  88.  p    137«.  ^ 

DIVS.  f'96.  '97.  '98-'00.  '01. '06.  '06.  '07.  '08.  '09.  '10.  '11  to  '13.       1914. 
Com..!  0      0      1  y'ly.        0  2     4VS     5      5     4>4     3  y'ly.    Ji.Ji.K,- 

ANNUAL   REl'l^RT. — The  annual  report  for   1913  In   V.   98     p    994 
showed:  Net  earnings.  $2. 4,58. .306:  divs.  on  pref.,  $1,705,732:  div. 'on  com  ' 
3%,. $619,662:  bal.  for  year,  surplus.  $132,912.    Total  surplus  Doc.  31  1913' 
$5.201,3.32.     In  1912  net  earnings,  ,$2,492,233.     Status  Oct.  1914,  V.  99" 
p.    1054.  ' 

DIRECTORS. —W.  W.  Lawrence  (Pres.).  G.  O.  Carpenter.  R    P    Rowe 
and  E.  J.  Cornish   (Vlcc-Pre.sldcnts).   E.   F.   Bcale.   H.   R.  Colgate.   E    C 
Goshorn.  Chas.  E.   Field,  Waller  Tufts.  Geo.  W.  Fortmevcr.  Fred  M    Car- 
ter, G.   D     Donsey.  A.   J.  Meier.  W.  N.  Taylor.  J.   R.  Wettsteln.     Sec.  Is 
Charles  Davison;  Treas..  M.  D.  Colo.     N.  Y.  office.  Ill  B'way. —  (V.  94 
p.  824;  V.  95.  p.  115;  V.  96,  p.  788;  V.  98,  p.  994;  V.  99,  p.  1054.) 

NATIONAL  SUGAR  REFININU  OF  NEW  JERSEY.— Incorporated  In 
New  Jersey  on  June  2  1900  and  look  over  the  New  York  Sug.ir  Refining 
Co.'s  (nosrheri  reflnerv.  I.onfr  Island  CItv.  the  Mollenhaiier  refinery 
Brooklyn,  N.  Y..  and  the  Natlon,al  refinery,  Yonkors,  N.  Y'.  Amor.  Sugar 
Ref.  Co.  in  .Tan.  1914  owned  $2,428,900  .stock.  V.  91,  p.  1,577;  V.  92. 
p.  1377;  V.  93,  p.  535:  V.  98.  p.  307.  The  lower  court,  having  held  Invalid 
the  Issuance  of  the  $10,000,000  old  com.  stock  to  the  late  H.  O.  Havomeyer 
that  stock  was  retired,  and  the  $10,000,000  old  pref.  stock  called  for  paym't 
on  Jan.  2  1913  and  replaced  by  $10,000,000  new  com.  stock.   V.  95,  p.  1276. 


1406;  V.  92,  p.  326,  666,  1377;  V.  95,  p.  115,  424,  1276,  1406.  The  capacity 
is  14,000  bbls.  daily.  V.  70,  p.  1098:  V.  71,  p.  31;  V.  77,  p.  1877.  Divs.  on 
new  stock,  l}47o,  paid  April  1913  to  Oct.  1914.  Divs.  on  old  pref.,  1^% 
(Q.-J.).  paid  Oct.  1900  to  Jan.  1913.  incl.;  divs.  on  old  com.,  107o  in  1903 
and  15%  in  1904.  No  bonds.  Balance  sheet  Dec.  31  1912,  V.  96,  p.  419. 
Pres.,  J.  H.  Post:  V.-P.,  Thomas  A.  Howell:  Treas.,  H.  F.  Mollenhauer; 
Sec,  Geo.  R.  Bunker.  New  directors  Jan.  1910,  V.  90,  p.  170. — V.  95, 
p.  1406:  V.  96.  p.  365,  419.) 

NATIONAL  TRANSIT  CO.— See  page  184. 

NEW  CENTRAL  COAL  (MD.). — Incorporated  in  West  Va.  in  June 
1911.  V.  92,  p.  1569;  V.  93.  p.  875.  Owns  coal  lands  in  Allegheny  County, 
Md.,  and  in  Marion  Co.,  W.  Va.  V.  66,  p.  901,  1140;  V.  64,  p.  616. 

DIVS./'98.  '99.  '00.  '01.  '02.  '03.  '04.  '05.  '06.  '07.    '08  to  '13.       1914. 
Slnce'971    2420042442         4  yearly         2.   1 
New  York  office,  17  Battery  Place.— (V.  93,  p.  875;  V.  99,  p.  1218.) 

NEW  ENGLAND  COTTON  YARN. — A  consolidation  of  9  yarn  mills  of 
New  Bedford.  Fall  River  and  Taunton.  V.  69,  p.  28,  81,  181:  V.  70.  p. 
587.  1294.  Total.  531.000  spindles.  V.  71,  p.  345:  V.  73,  p.  443;  V.  81. 
D.  617,  1608:  V.  88.  p.  724.  Now  a  Massachusetts  corporation.  V.  77,  p. 
2161.  The  stockholders  in  Feb.  1913  approved  the  cancellation  of  the 
99-year  lease  (from  Nov.  1909)  to  the  Union  Mills,  the  company  receiving 
from  the  Union  Mills  $500,000  cash  and  also  $1,000,000  7%  ciun.  1st  pref. 
stock  of  the  Union  Mills,  Inc. ,  successor  of  the  Union  Mills  (which  was  sold 
in  Nov.  1913)  and  $200,000  in  2d  pref.  6%  stock.  V.  96,  p.  290;  V.  94,  p. 
1315;  V.  97,  p.  1359,  1502.  Dividends  on  pref.  stock,  1H%  quar.  paid 
from  Nov.  1905  to  Feb.  1914,  incl.;  May  1914,  none.  V.  98,  p.  1320. 
Report  for  year  ending  Sept.  27  1913  was  in  V.  97,  p.  1502. 

Pres.,  C.  Minot  Weld,  Boston,  Mass. — (V.  97,  p.  1502;  V.  98,  p.  1320.) 
NEW  ENGLAND  POWER  CO.— V.  98,  p.  908,  917,  1997;  V.  99,  p.  202. 

NEW  ENGLAND  TELEPHONE  &  TELEGRAPH.- This  company  does 
a  telephone  business  In  Maine.  New  Hampshire,  Vermont  and  Massachusetts 
under  license  from  the  American  Bell  Telephone  Co.  On  Dec.  31  1913 
it  had  426,363  stations  in  all,  against  389,345  in  1912.  Of  stock.  $25,177.- 
600  is  owned  by  American  Telephone  &  Telegraph  (Bell)  Co.  V.  70,  p.  40. 
Reduction  of  rates  in  Boston  and  vicinity,  V.  91,  p.  592. 

STOCK. — Stockholders  subscribed  for  $3,917,800  new  stock  at  par,  pay- 
able Sept.  12  1912,  increasing  amount  out  to  $43,083,200.     V.  95,  p.  115. 

DEBENTURES. — The  debentures  are  to  be  secured  by  any  mtg.  placed 
In  Oct.  1912  a  new  Issue  of  $10,000,000  20-year  5s  was  sold.  V.95.  p.  1043. 

DIVS.— 1'94.    '95.    '96.  '97.  '98-'09.   '10.     '11.    "12.  '13.        1914. 
Per  cent-./  4       4H      5     5  H  6  y'ly       6       6 '4      7       7     VA.IH.IH.- 
Dlvldend  period  changed  to  Q.-M    In  1910       V.  87,  p.  1667. 

ANNUAL  REPORT.— Fiscal  year  ends  Dec.  31.  Report  for  1913  was 
in  V.  98.  p.  1762.  showing:  Gross  earnings,  $17,672,945;  net  over  interest, 
maintenance,  taxes,  &c,  $3,168,488;  divs.  (7%),  $3,015,978;  bal,.  sur., 
$162,610.     Office,  60  Oliver  St.,  Boston. — (V.  98.  p.  1464,  1762.) 

NEW  YORK  AIR  BRAKE.— Incorporated  under  laws  of  New  Jersey. 
Works  at  Watertown.  N.  Y.;  capacity,  500  sets  of  car  brakes  a  day.  In 
Apr.  1910  sold  for  $2,250,000  the  gas  engine  business  and  plant  at  Moscow. 
Russia,  retaining  air-brake  patents,  &c..  In  Russia.  V.  90,  p.  1242;  V.  74. 
p.  887.  In  1912  the  Westlnghouse  Air  Brake  Co.  granted  a  general  license 
under  its  U.  S.  patents.  V.  95,  p.  748:  V.  96,  p.  551. 

DIVS.— ('97-'98.   '99-'07.   1908-09.   1910.   1911.  '12.   '13.  1914. 

Per  cent..!  None       8  y'ly       None         3        4)^     13^      6     l>i.lM,lH.- 

BONDS. — Convertible  Into  stock  at  par  beginning  July  1  1909  and  before 
July  1  1914.     V.  86.  p.  725.  797.  921.  1104. 

REPORT. — Report  for  year  end.  Dec.  31  1913  in  V.  98,  p.  605,  showed: 
Total  income,  $3,244,312;  cost  of  manufacturing  and  selling,  admin.,  &c., 
$2,409,800;  int.  on  bonds,  $180,000;  divs.  (6%),  $599,544;  bal.,  sur.. 
$54,969. 

DIRECTORS.— Pres.,  C.  A.  Starbuck,  165  Broadway;  V.-P.,  Geo.  B. 
Massey;  V.-P.,  John  C.  Thompson;  F.  S.  Flower,  N.  F.  Brady,  G.  W.Mead 
and  Wm.  N.  Shaw.— (V.  96,  p.  651;  V.  97,  p.  890;  V.  98.  p.  605.) 

NEW  YORK  DOCK  CO.— ORGANIZATION.— Incorporated  in  N.  Y. 
State  on  July  18  1901  as  succe.s.sor  of  the  Brooklyn  Wharf  &  Warehouse  Co., 
foreclosed  and  reorganized  per  plan  V.  72,  p.  937.  V.  73,  p.  239,  1355. 
Owns  water  frontage  in  Brooklyn,  "frontage  of  more  than  2>i  miles,"  of 
which  157  feet  leased,  with  10  miles  of  railway  tracks.     V.  90,  p.  1365. 

The  railroad  department  was  acquired  Oct.  1  1912  by  New  York  Dock 
Ry. ,  the  capital  stock  of  which  is  owned  by  the  New  York  Dock  Co.  V.  95, 
p.  1271,  1477:  V.  96,  p.  1026.  See  plan  for  municipally-owned  water-front 
terminal  in  So.  Bklyn.,  V.  95,  p.  1087;  V.  96,  p.  1026;  V.  97,  p.  1355. 

STOCKS  AND  BONDS.— Com.  stock.  $7,000,000:  pref.,  5%  non-cumu- 
lative, $10,000,000,  all  In  shares  of  $100  each.  After  5%  on  both  stocks, 
the  two  to  share  equally.     Bonds,  $450,000  In  treas.  July  31  1913. 

DIVIDENDS.—  f'04.  '05.  '00.  '07.  '08.  '09.  '10.   '11.  1912. 

On    preferred %]    2     2H3H     4     4H     4       4      1  H.l  None 

REPORT.— Report  for  12  mos.  ending  June  30  1913,  in  V.  97,  p.  1355. 
showed:  Gross  earnings,  $1,648,259;  net,  $942,797;  taxes,  $371,175:  bond 
int.,  $476,415;  bal.,  surp.,  $95,207. 

OFFICERS.- Ch.airman.  F.  S.  Landstreet:  Pres.,  William  E.  Halm; 
V.-Ps.,  Columbus  O'D.  Iselin,  A.  I.  Moulton  and  C.  D.  Hoagland;  Sec, 
Edwin  Thorno;  Treas.  and  Asst.  Sec,  O.  11.  Smith.  Office.  8  and  10 
Bridge  St.  (Manhattan).  N.  Y.— (V.  96,  p.  1026;  V.  97,  p.  1289,  1366: 
V.  99.  p.   1134.) 

NEW  YORK  &  EAST  RIVER  FERRY.— Owns  the  "Astoria"  Ferry 
from  foot  of  92d  St..  N.  V .,  and  has  three  ferry  boats.    Stock.  $750,000. 

DIVS.—  fl895.  1896.  1897.  1898.  1899.  1900.  1901  to  June  1905. 
Percent \      3  4         4H  6  5         5M     6    yearly    (Q.-M.) 

Bonds.  $760,000  1st  ,30-year  gold  ,5s  due  Nov.  1  1922,  Interest  M.-N., 
at  Kings  Co.  Trust  Co.  Directors — William  A.  Nash,  Theo.  F.  Jackson, 
H.  K.  Knapp,  E.  Lehman  and  Roswell  Eldrldge. — (V.  71,  p.  392.) 

NEW  YORK  &  HOBOKEN  FERRY  CO —Incorporated  Nov.  10  1898. 
V.  77,  p.  454.  In  April  1903  Del.  Lack.  &  West  RR.  acquired  entire 
$3,300,(100  stock.  Of  the  $4,000,000  general  5s  of  1898,  $700,000  were  re- 
served for  Improvements:  all  arc  redeemable  at  110. — (V.  82,  p.  164.)    ■   ( 

N.  Y    MUTUAL  QAS  LIGHT.— See  CONSOLIDATED  GAS. 

NEW  YORK  MUTUAL  TELEGRAPH.— Successor  to  the  Mutual  Union 
Telegraph  Co.  The  stock  carries  dividends  of  6%  per  annum  under  a  lease 
for  99  years  from  Feb.  15  1883  (with  privilege  of  renewal  for  999  years  from 
1883)  to  Western  Union  Telegraph,  which  owns  $2,387,700  of  $2,500,000 
•took  (par  $25)  and  $3,143,000  of  the  $5,000,000  bonds.— (V.  93.  p.  108). 
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MISCELLANEOUS  COMPANIES  \  Date 

\For  abbreviations,  &c.,  see  notes  nn  first  paoe]  \  Bonds  \ 

N  Y  &  Hoboken  Ferry  Cconcl.) — Gen  M  gold  $4, 000, 000 --z  1898 

N  Y  Mutual  Qas  Liitht — Stock  (bonds  see  Consolidated  Gas)  ... 

N  Y  Mutual  Tel  — Mat  Union  Tol  1st  M  gu  p  &  1  cxt  In  ■ll.N.c  1881 
New  York  &  Queens  Electric  Light  &  Power — See  ConsoU  dated 

N  Y  &  Richmond  Qas — First  mortgage  gold  red  110..Cc.xc'  1901 

New  York  Telephone — Ist&genM  auth  red  110  .-F.xxo*  &r'  1909 
Newark  (N  J)  Consol  Qas  Co — See  "Electric  Hy"  Section      j 

New  York  Transit  Co — Stock 1  

Niagara  Falls  Power— Stock  $10,500,000  authorized 

First  mortgage  gold Cex  1891 

Ret  &  gen  M  $20,000,000  (V  88,  p  1441)  gold-.Ba.xc*&r*  1909 

Niag  Lock  &  Ont  P  Co— lstM$,5.000.000g  red  I  lOsf  text.Qxc*!  1904 

Two-year  collat  coupon  notes  3800,000  gold xc  1914 

Salmon  River  How  Co  1st  M  $5,000,000  g  guar  p  &  1..  Colxi  1912 

Nlag  &  E.  P.lst  M  SI. 250.000 gH  gu  sf  red  105 text.. Q.xc'i  1911 

Niles-Bement-Pond  Co — Stock  com  $8,500,000  (V  83.  p  1350)  

Pret  (p  &d)  stock  6%  cum  $3,000,000  call  begin  1921  at  105| 

Pratt  &  Whitney  new  6%  cum  pref  stock  guar  Jan  1  1921 
Nlles  Tool  Works  6%  cum  preferred  stock  not  guaranteed 
Rldgway  Machine  6%  cumulative  pref  stock  guaranteed.. 

Bonds  redeemable  since  Feb  1  1909 k 

North  American — Stock  $.30.000,000 

Northern  Cal  Power  Co  Cons — Pref  stock  6%  cum  text 

Northern    California    Pow    1st    mtge    gold USxxc*  1902 

Rer&cons  M  SIO. 000,000  s  f  callable  1915  at  110   USxxc*;  1908 

Sacra  Val  Power  1st  M  call  1919  at  105  sink  fund zl  1909 

1st  and  refunding  mortgage  call  at  105 xx  1911 

Nor  Cal  deb  text  "A"  due  Feb  1915:  "B"  due  July  1917-.  1  1912 

Nor  Idaho  &  Mont  Pow  Co — IstM  $10,000,000  g  call  "14  110. ci  1909 

Northern  Pipe  Line  Co — Stock ' 


Par 
Value 


Amount 
Outstanding 


$1,000    $3,300,000 
100      3,4.36.000 

1.000  5,000.000 
Gas  Co  o  f  New  York 

1.0001  1.500.000 
$  &  £    I  71,327.818 


Rate 


100 

100 

500  &c 

1.000  &c 

1.000 

1.000 

$.  £.  &c 

1.000 

100 

100 


100 

100 

1.000 

1,000 


1,000 

500  &c 

100 


5.000.000 
5.757.700 
10.000.000 
8.226.000 
4.692, OOn 

800,000 
3,535,000 

542,000 
8.500,000 
1.746.:^00 
1.806.600 
1.000.000 

429.000 

126.000 
29,793.300 
See  text 

866.000 
3.964.000 

400,000 

500,000 
1.300,200 
4,613,500 
4,000.000 


5g 
9  In  1914 
5g 

5g 

4}^ 

See    text 
8  m  1914 

5g 

6g 

5g 

6g 

5  g 

5  g 
See  text 
See  text 
6  in  1914 
6  In  1913 
6  In  1914 

5 
5  In  1914 


When 
Payable 


5  g 

I' 
6 
6 

6k 
10inl914 


J  &  D 
J  &  J 
SI    &    N 

M  &  N 
M     &     N 

Q— J 

Q— J 

Various 

A     &     O 

M     &     N 

A     &     O 

F     (fc     A 

J      &      J 

Q— M 

Q— F 

Q— F 

Q— M 

Q— J 

F     &     A 

Q— J 


Last  Dividend 
and  Maturity 


5% 


& 


May  1  1948 
JulylO'14 
Alay  1  1941 

May  1  1921 
Nov  1 1939 


Oct  15  *14.  6% 
Oct    15  '14    2% 
Jan    1  1932 
Jan    1  1932 
Nov  1  1954 
Oct    1  1916 
Aug  1  1952 
Jan    1  1941 
Mch2l   "13    IH 
Aug  15 '14    IH 
Aug  15  '14    1  H 
Sept  30 '14    IH 
Oct    1'.I14     m 
Feb   1  1934 
Jan  2  1915  1 « 


Places  Where  Interest  and 
Dividends  are  Payable 


N  Y,  office  Del  L  &  W 

Checks  mailed 

Western  Union  Tel,  N  Y 

Boston 

Seaboard  Nat  Bank,  NY 

N  Y  office;    and  London 


Checks  mailed . 
Wlnslow.Lanler  &  Co.NY 
Bankers'  Trust  Co,  N  Y 
Guaranty  Trust  Co,  N  Y 
New  York 

N  Y.  London,  Paris,  &o 
Guaranty  Trust  Co,  N  Y 
Checks  mailed 

do 

do 

do 

do 
Elk  Co  Nat  Bk,  Rldgway 
30  Broad  St,  New  York 


M   &    N 
J     &      J 
Semi-an 
F     & 
J      & 


J  June  1  1932 
D  Dec    1  1948 


May  1929 
July  1  1941 
1915  &  1917 
A  Feb    1  1949 
J  July  1  1914  5% 


New  York  or  San   Fran 
do  do 

Anglo-Cal  Tr  Co,  San  Fr 
do  do 

do  do 

Cont  &  Comm  Tr,  Ohio 


NEW  YORK  &  RICHMOND  QAS  CO.— ORGANIZATION,  &C.— 
Incorp.  m  New  York  In  1901.  V.  81,  p.  067.  Stock  auth..  $1,, 500.000; 
all  outstanding;  par.  $100.  Dlv.  Aug.  1905  to  Feb.  1912.  Incl.,  2%  yearly 
(P.  &  A.),  and  In  Feb.  1910  and  1911.  1%  extra;  May  1912  to  Feb.  1913. 
1%  (quar.);  none  since  to  Oct.  1914.     V.  90,  p.  450.     Seetable. 

Cal.  year  1913.  gross.  $355,961;  net,  $124,540;  Interest.  $77,731;  bal.. 
sur..  $46,809.  Pres..  Wm.  J.  Welsh;  Comptroller,  W.  M.  R.  Hammond. 
—(V.  90,  p.  450;  V.  94,  p.  490.  1320;  V.  96.  p.  422;  V.  98,  p.  1771.) 

NEW  YORK  TELEPHONE  CO.— ORGANIZATION.— A  consolida- 
tion in  Sept.  1909  of  all  the  "Bell"  telephone  companies  operating  in  State 
of  New  York.  See  V.  91.  p.  151.  157;  V.  93,  p.  1263.  Owns  $59,857,700 
of  the  $60,000,000  stock  of  Bell  Telephone  Co.  of  Penna.  (V.  96.  p.  556), 
which  in  turn  owns  nearly  all  of  the  $13,000,000  stock  of  Cent.  Dist.Tel.Co. 
of  Pittsburgh  (V.  97.  p.  952) .  Controls  Empire  City  Subway  Co.  V.  92, 
p.  1569;  V.  93,  p.  167,  474;  V.  93.  p.  1263.  Total  stations,  including  service 
and  connecting  stations.  Dec.  31  1913,  1,082.765 

Since  Jan.  1911  acquired  the  properties  of  the  following  Independent 
companies  in  New  York  State:  Amsterdam.  Auburn.  BaldwinsvUle.  Balls- 
ton  Spa.  CatsklU,  Cobleskill,  Deposit,  Gowanda.  Greenwich,  Hamilton, 
Herkimer,  Ilion,  Kingston.  Lake  George.  Little  Falls.  Mechanlcville, 
Newburgh.  Poughkeepsie.  Rome,  Saratoga  Springs,  Schenectady,  Schuyler- 
vUle.  Seneca  Falls.  Sharon.  Skaneateles,  Syracuse.  Utica.  Valley  Falls, 
Warrensburg,  Waterloo,  Watertown,  &c..  about  27,000  telephones.  On 
Feb.  1  1914  a  10%  reduction  of  rates  was  made  in  N.  Y.  city  (except  pay 
station ,  toll  and  flat  rates) ,  pending  the  valuation  of  the  properties  by  the 
P.  S.  Commission  and  the  definite  fixing  of  rates.     V.  98.  p.  241. 

STOCK. — Authorized.  $150,000,000.  all  outstanding  (par  $100).  all 
owned  by  Amer.  Telep.  &  Teleg.  Co.,  being  increased  from  S125.0OO,0OO  in 
June  1914.  V,  89,  p.  781,  849;  V.  90,  p.  1242;  V.  98,  p.  1997. 

Dividends:  In  1910.  to  and  incl.  1913,  paid  2%  quarterly. 

BONDS. — The  "First  &  Gen.  Mtge."  made  in  1909  is  limited  to  $75.- 
000,000  (all  of  which  have  been  issued  and  $2,518,250  retired  by  sinking 
fund),  having  a  first  lien  on  entire  property  (incl.  real  estate  valued  at 
approximately  $20,578,871),  plant,  lines,  underground  conduits,  franchises, 
&c.  This  mortgage,  however,  is  subject  in  part  to  the  outstanding  mort- 
gage indebtedness  of  bonds  listed  below ,  covering  properties  acquired  from 
other  companies.  Issue  subject  to  call  in  whole,  but  not  in  part,  at  110 
and  int.  on  any  M.  &  N.  V.  89.  p.  849.  924.  1351;  V.  90,  p.  773;  V.  91, 
p.  131;  V.  94,  p.  1510.  1569;  V.  95,  p.  548,  753. 

Bonds —  Int.         Outst'ding.      Maturity. 

Met.  Tel.  &  Tel.  Co.  1st  M.  gold  s.  f...5  M&Nz  $1,527,000  May  1  1918 
N.  Y.  &N.  J.Tel.Co.  lstM.golds.f..5M&Nz  1.047.000  May  1  1920 
N.  Y.  &Pa.T.&T.Co.  IstM.g.s.  f..5P&Az  232,500     Feb.   1  1926 

do         do         Gen.  M.  gold 4  M&Nz        496.000     Nov.  1  1929 

Cortlandt  Home  Tel.  Co.  1st  M.  gold.. 5  A&Oz  67,500     Apr.  1  1921 

Utica  Home  Telep.  Co.  1st  M.  gold 5  A&Oxx        4.54,200     Apr.  1  1923 

Schenectady  Home  Tel.  Co.  M.call. 110.6  J&Jxx  214.500     Jan.   11915 

REPORT. — Report  for  cal.  year  1913.  in  V.  98.  p.  606.  showed:  Gross. 
$46,831,034;  net,  $11,996,606;  other  income,  $5,785,673;  int..  $3,494,695; 
divs..  $10,000,000;  bal..  sur.,  .$4,287,584.  Total  surplus  Dec.  31  1913, 
$16,415,769.  Pres.,  U.  N.  Bethell;  Chairman  of  Board,  T.  N.  Vail.  New 
York  office,  15  Dey  St.— (V.  98,  p.  1464,  1997;  V.  99.  p.  202.  1054.) 

NEW  YORK  TRANSIT  CO,     See  pages  184. 

NEW  YORK  TRANSPORTATION  CO.— ORGANIZATION.— Incor- 
porated m  New  Jersey  on  Feb.  21  1899.  Stock  authorized.  $5,000,000;  par. 
$20.  as  reiuoed  in  Jan.  1902;  outstandlntr.  84.700.000.  V.  74.  p.  99.  215. 
Owns  entire  capital  stocks  of  Fifth  Ave.  Coach  (V.  97,  p.  524).  Metropoli- 
tan (Express)  and  Park  Carriage  companies.  The  stockholders  on  Mar.  25 
1912  authorized  the  sale  of  the  taxicab  and  electric  vehicle  business.  V. 
94,  p.  770,  1511.  Report  for  6  mos.  ending  Dec.  31  1913  and  year  ending 
June  30  1913.  V.  98,  p.  1160.  Pres..  Richard  W.  Meade;  Sec..  Samuel  E. 
Morrow;  Treas.,  Geo.  L.  Williams.  Office.  110  East  102d  St.,  N.  Y.— 
(V.  97,  p.  519;  V.  98,  p.  1160.) 

NIAGARA  FALLS  POWER  CO.  (THE).— ORGANIZATION.— Incor- 
porated 1886  and  has  authority  by  special  Acts  of  New  York  State  to  use 
the  waters  of  Niagara  River  and  also  to  transmit  any  power,  heat  or  light 
developed  from  such  water  to  practically  any  point  in  New  York  State.  It 
has  1.071  acres  of  land  devoted  to  sites  for  manufacturers  using  its  po-ner. 
Tunnel  first  opened  .Ian.  1  1894.  Controls  Niagara  Junction  Ry.,  which  .see. 
V.  87,  p.  222.  1360;  V.  88,  p.  627;  V.  89,  p.  849,  and  Tonawanda  Power 
Co.,  V.  88,  p.  629,  and  Canadian  Niagara  Power  Co.  In  April  1914 
arranged  to  sell  the  $1,005,000  Cataract  Power  &  Conduit  Co.  stock  owned 
to  the  Buffalo  General  Electric  Co.  for  $1,005,000  Buffalo  General  Elec. 
1st  ref.  5s  and  $452,250  cash,  with  int.  at  6%  from  Dec.  1  1913. 

DIVIDENDS. — April  1910  to  Oct.  1914.  incl.,  8%  per  annum. 

BONDS. — The  directors  on  Oct.  19  1909  authorized  a  mortgage  to 
secure  $20,000,000  6%  bonds.  V.  88,  p.  1310:  V.  90,  p.  240,  632,  1299. 
In  June  1912  authority  was  given  to  issue  $3,567,000  bonds  (or  at  the  op- 
tion of  the  company  a  like  amount  of  stock).     V.  94,  p.  1569. 

REPORT. — For  year  ending  Dec.  31  1913.  in  V.  98,  P-  1531.  showed: 
Gross,  $2,742,192;  net.  $2,201,927;  other  income,  $116,058;  charges,  taxes, 
&c.,  $1,247,876;  divs.   (8%),  $460,616;  bal.,  surplus.  $609,450. 

Pres..  Edward  A.  Wlckes;  V.-P.  and  Gen.  Mgr.,  Pnillp  P.  Harton;  Sec, 
Frederick  L.  Lovelace;  Treas.  and  Asst.  Sec.  W.  Paxton  Little.  Office. 
Niagara  Falls.  N.  Y.:  New  York  office.  15  Broad  St.— (V.  98.  p.  1531.) 

NIAGARA  LOCKPORT  &  ONTARIO  POWER  CO.— See  page  184. 

NILES-BEMENT-POND  CO.— ORGANIZATION.— Incorporated  In  New 
Jersey  Aug.  1 1  1899-  a  consolidation  of  makers  of  heavy  machines.  V.  69, 
p,  388.     Pref.  stock  is  red.  at  105  beginning  1921.  V.  91,  p.  1388,  1634. 

CONTROLLED  COMPANIE.S — GUARANTIES. — Owns  entU-e  common 
stock  ($2,000,000)  of  Pratt  &  Whitney  Co..  guar.  6%  on  latter's  $2,000,000 
pref.  stock,  provided  that  the  guarantor  earns  same  on  Its  own  stock.  V.  71, 
p.  139;  V.  70.  p.  1253;  V.  72.  p.  143;  V.  78,  p.  1113;  V.  80.  p.  1734.  V. 
89.  p.  998;  V.  90.  p.  563.  ^      ^      .  „ 

Also  owns  entire  common  stock  of  Nlles  Tool  Works,  dividends  of  6% 
yearly  on  $1,000,000  having  been  paid  regularly  since  1890.  In  1905  and 
1906  the  entire  stock  of  John  Bertram  &  Sons,  Ltd..  and  Pratt  &  Whitney 
Co.  of  Canada.  Ltd..  was  acquired.     V.  81.  p.  977:  V.  83.  p.  1350. 

DIVIDENDS.—  ;  '00.  '01.  '02.  '03.  '04.  •05-'12._         1913. 

Common,    percent \     3       6       8       8       7      6  y'ly      March.   IH 

Also  40%  In  common  stock  ($2,000,000)  paid  on  com.  stock  Jan.  2  1907. 
No  common  divs.  since  March  1913.     V.  96.  p.  1367.  1493;  V.  97,  p.  370. 

REPORT. — Report  for  calendar  year  1913.  in  V.  98.  p.  607,  showed:  Net 
profits,  after  repairs,  $1,104,114;  direct  loss  by  flood,  $165,600;  deprec'n. 


$75,000;  pref.  divs.  (6%),  .$303,444;  com.  div.  (IH  %),  S127. 497;  bal..  sur., 
$432.,573.  Pres..  R.  C.  McKinney;  Treas.  &  Sec,  Charles  L.  Cornell. 
Ill  Broadway.  N.  Y.— (V.  96.  p.  1493;  V.  97,  p.  370;  V.  98.  p.  456.  607.) 

NORTH  AMERICAN  CO.— Organized  In  1890  In  New  Jersey  and  controls 
Milwaukee  (Wis.)  Electric  Rv  &  Lt .  Co.  and  MllwaiiVec  Light.  Heat  & 
Traction  Co.  (see  "El.  Ry."  Sec),  Milwaukee  Central  Heating.  Wisconsin 
Edison  Co.  and  Wisconsin  Gas  &  Elec.  Co.  (V.  95,  p.  1124,  1279,  1335, 
1478;  V.  98,  p.  1075.  1172).  Watertown  (Wis.)  Gas  &  EL  Co.,  Detroit 
Edison  Co.;  also  the  electric-light,  power  and  trolley  companies  of  St.  Louis. 
Mo.,  as  follows:  Union  Electric  Light  &  Power  Co..  St.  Louis  County  Gas 
Co.  (V.  94,  p.  1123,  1255;  V.  95,  p.  684);  Electric  Co.  of  Missouri  (V.  96. 
p.  1024)  and  United  Rys.  Co.  of  St.  Louis;  Mississippi  River  Power  Co. 
(V.  88,  p.  999;  V.  93,  p.  592;  V.  95.  p.  683;  V.  96.  p.  1025;  V.  97,  p.  296) 
Amer.  Lt.  &  Pow.  Co..  Union,  Mo.;  Commercial  Telep.  Co.,  Union,  Mo.; 
Tibbe  Elec.  Co.  and  Franklin  Independent  Telephone  Co.,  Washington. 
Mo.,  and  Pacific  (Mo.)  Elec  Co.;  also  West  Kentucky  Coal  Co.  Capitali- 
zation of  controlled  cos.  June  30  1912,  V.  95,  p.  1473. 

The  West  Kentucky  Coal  Co.  1st  mtge.  25-year  5%  bonds,  $1,791,000 
j  outstanding  Dec  31   1913,  have  interest  guaranteed.  V.  81,  p.  .^5,  563. 
1178;  V.  88,  p.  999;  V.  90.  p.301. 

DIV'DS.— ...J1904   to  Sept.    1907.  '08.     '09.    •10to'14.  1915. 

Pereent__    \    5  (1  '^  O -M.^rchi       0       3 '<       5  yearly    lU. — , — . — 

REPORT,  &c. — Report  for  year  end.  Dec.  31  1913  (also  subsid.  cos.)  In 
V.  98,  p.  908.  showed:  Total  inc.,  $2,369,742;  gen.  exp.,  taxes,  &c,  $282. 
180;  div.  (5%),  $1,489,665;  bal.,  sur.,  $597,897.  On  Dec.  31  1913  owned: 
Stocks.  $26,170,809;  bonds.  .$7,260,579. 

DIRECTORS.— Edward  Q.  Keasbey,  John  I.  Beggs.  Henry  H.  Pierce, 
J.  D.  Mortimer,  Edwin  M.  Bulkley,  Wm.  Nelson  Cromwell.  G.  R.  Sheldon, 
Charles  F.  Pfister,  F.  S.  Smithers,  Breckinridge  Jones.  F.  Vogel  Jr.,  C.  A. 
Coffin,  W.  J.  Curtis,  H.  R.  Mallory,  James  F.  Pogarty.  Edwin  Gruhl.  F.  J. 

Wade  and  William  T.  Graham.     Chairman, ;  P*res., 

James  D.  Mortimer;  V.-Pres.  and  Treas..  Geo.  R.  Sheldon;  Sec.  J.  F. 
Pogarty .  30  Broad  St.— (V.  97.  p.  296;  V.  98,  p.  908,  917, 1075;  V.  99.p.202) 

NORTHERN  CALIFORNIA  POWER  CO.  CONSOLIDATED.— A  Cali- 
fornia corporation  having  In  successful  operation  4  hydro-clectrlc  plants, 
combined  capacity  27.000  h.p..  In  .Shasta  and  Tehama  counties,  Cal.,  and 
other  plants,  completed  In  1911,  raising  the  total  to  47,000  h.  p.;  also  gas 
plants  In  Redding,  &c.  In  Feb.  1912  purchased  Sacramento  Valley  Power 
Co.,  assuming  $900,000  bonds.  V.  93,  p.  1538;  V.  94.  p.  419.  In 
May  1912  purchased  Shasta  Power  Co.  stock,  with  $180,966  6%  3-year 
deb.  notes.     V.  94,  p.  1511. 

Bond  and  Note  Issues. — Of  the  $10,000,000  consols,  $1,003,000  re- 
served to  retire  all  underlying  issues  (Northern  California  Power  Co. 
1st  M.  5s — see  above — $866,000;  Battle  Creek  P.  5s.  $84,000,  due  Feb.  2 
1936;  Keswick  Elec.  P.  5s.  due  June  1  1931,  $43,000;  and  $10,000  Redding 
Water  Co.  bonds  and  $4,520,000  for  80%  of  cost  of  additions.  &c.  See  bond 
offering  of  N.  W.  Halsey  &  Co.  In  V.  93.  p.  167;  V.  90,  p.  853:  also  see  V.  87. 
p.  1667;  V.  92,  p.  1439.  Nor.  Cal.  Power,  $800,200  ser  "A"  debentures 
are  callable  in  cash  at  par  or  ref.  and  consol.  5s  at  96.  In  Aug.  1912 
.sold  $500,000  5-year  6%  ser.  "B"  debentures  notes,  redeemable  at  a  prem- 
ium of  !^  of  1%  for  each  year  to  maturity.     V.  95.  p.  424.  548. 

CAPITAL  STOCK. — Common  outstanding,  $10,000,000;  par,  $100: 
monthly  divs.,  10c.  a  share  from  Dec  1908  to  Feb.  1910  and  20c.  from 
March  1910  to  March  1911. incl.;  net  income  since  applied  to  eonstruction 
of  Coleman  plant.  The  stockholders  on  July  17  1914  authorized  S2.000,000 
6%  cum.  pref.  (p.  &  d.)  stock,  dividends  quar.,  of  which  $500,000  was 
in  Oct.  1914  authorized  to  be  offered  to  stockholders  at  80.  V.  98,  p.  1611; 
V.  99.  p.  274.  An  assessment  of  $2  per  share  was  levied  in  Oct.  1914. 
V.  99,  p.  10.55. 

EARNINGS. — Report  for  year  ending  Oct.  31  1913  in  V.  98, 


Year  ending  O  t.  31 —  1912-13. 

Gross  earnings $814,238 

Net  earnings 480,575 

Total  net  income 488,383 

Interest  on  bonds 350,665 

Dividends 


1911-12. 
$706,933 
392.107 
412.736 

282.788 


1910-11. 

$639,702 
406.095 
421.291 
1.56.403 


p.  72 

1909-10. 

$578,082 

396.470 

406.843 

122.835 


(5)100,000(10^)210000 


Balance,  surplus $137,717        $129,948        $164,888  .$74,008 

Pres..  H.  H.  Noble.     Office.  San  Francisco.— (V.  99,  p.  274,  1055.) 
NORTHERN  IDAHO  &  MONTANA  POWER  CO.— See  pages  184. 

NORTHERN  PIPE  LINE  CO.— ORGANIZATION,  &c.— Incorp.  in 
Peimsylvania  in  1889.  Has  pipe  line  from  Colegrove.  Pa.,  to  Philadelphia, 
235  miles.  Formerly  controlled  by  Standard  Oli  Co.  of  N.  J.,  but  segre- 
gated in  1911.  See  Standard  Oil  Co..  V.  85,  p.  216.  790;  V.  93.  p.  1390. 
Stock,  $4,000,000;  par,  $100.  Div.  5%  paid  semi-ann.  July  1912  to  July 
1914.  Report  for  cal.  year  1913  in  V.  98,  p.  391.  showed:  Net  income. 
$707,275;  divs.  (10%),  $400,000;  bal.,  sur..  $307,275.  In  1912.  net  in- 
come. $434,822;  divs.,  (10%).  $400,000;  bal.,  sur.,  $34,822.  Office,  26 
Broadway,  N.  Y.— (V.  98,  p.  391.) 

NORTHERN  STATES  POWER  CO..  CHICAQO —ORGANIZATION.— 
Incorporated  In  Delaware  on  Dec  23  1909  (V.  90,  p.  1299-  V.  91.  p.  467, 
592).  Stock  authorized.  $30,000,000,  In  $100  shares,  having  equal  voting 
power,  of  which  $14,000,000  is  common  stock  ($5,it75,000  outstanding)  and 
$16,000,000  is  7%  cumulative  pref..  redeemable  any  time  at  110 — see  above 
table.  V.  94.  p.  1511.  Collateral  lien  notes,  $5,000,000,  all  outstanding. 
A  holding  company  organized  by  Byllesby  &  Co..  Chicago,  to  own  the 
entire  stock  of  the  Consumers'  Power  Co.  of  Minn.  In  June  1912  Consum- 
ers' Co.  acquired  control  of  the  Minneapolis  General  Electric  Co.  V.  94. 
p.  1511.  1569.  Owns  entu-e  $750,000  stock  of  Nor.  Mississippi  Riv.  Pow.Co. 
($1,000,000  auth.  issue),  which  is  building  a  plant  with  capacity  of  14,700 
h.  p.  (Immediate  installation  10.500).  and  leased  to  Minneapolis  General 
Electric  Co.  at  a  minimum  rental  sufficient  to  meet  the  prin.  and  int.  of 
bonds  ($2,500,000  auth.  issue),  $1,914,500  guaranteed  prin.  and  mt.  by 
Northern  States  Power  Co.,  having  been  sold.     V.  96,  p.  1026.  1428. 

The  Consumers'  Power  Co.  3  5^-yr.  6%  collateral  notes  ($3,000,000  auth. 
issue),  of  which  $572,000  were  sold,  are  secured  by  125%  in  gen.  M.  5s: 
they  are  callable  on  30  days'  notice  at  101  and  int.  to  May  1  1916  and  at 
par  and  int.  thereafter.     V.  97.  p.  1359.  „  ,„    ^^ 

The  Consumers'  Power  Co.  1st  M.  is  limited  to  $10,000,000  (V.  90.  p. 
1298;  V.  96,  p.  288).  of  which  $6,872,000  is  outstanding  and  $3,128,000 
to  retire  underlying  bonds,  viz.: 
Underlying  Outstanding  Bonds  of  Consumers' 
elusive  of  Minneapolis  Gen.  Elec. 
Mankato  Gas  &  El.  Co.  1st  M.  53,  due  May  1 

do       do  &  ELL.  Co.,  ref.  M.  5s,  due  Nov .^^^     „,    „a 

Union  Lt..  Ht.  &  P.  Co.,  Fargo,  1st  M.  5s.  due  Sept.  1  1932  475.000 
Northern  Heating  &  El.  Co..  St.  Paul.  1st  M.  5s,  due  July  15  1920  800.000 
Or.  Forks  Gas  &  El.  Co.  ref.  M.  5s,  due  July  1925  (call  100  >i 

1915)     (V.  81.  p.  1553)      311,000 

Red  River  Power  Co.  1st  M.  5s,  due  June  1  1915  (callable  at  par)..  300,000 


Power  Co.   (Aggregating,  Ex- 
Co.,  $3,145,000). 

1920 $200,000 

,1  1935  (V  .82, p. 1500)     50.000 
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MISCELLANEOUS  COMPANIES 
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Northern  States  Power  Co — Pref  stock  7%  cum  red  at  110.  . 

Consumers' 1 1st  M  $10,000,000  call  Nov  '14  at  105 Q.x 

PowerCo/Notes  redeem    text Q.c* 

Northern  States  Power  coll  lien  notes  gu  red  101 Q.zc* 

NorMissKlvPColstM$2,500,000gred  102'^  bcg'14  CC.z 

Northwestern  Gas-Lixht  &  Coke — See  Public  Service  Corp 

Northwestern  Telegraph — First  mtce  cold  cuar  p  &  1 Eq 

Ohio  Cities  Gas  Co — Common  stock  $10,000,000-.. 

Pref  stock,  5i4%  cum,  510,000,000 

Columbus  Gas  Co  1st  M  redeemable  110 Ce.zc* 

Springfield  Gas  Co 

Ohio  Oil  Co — Stock-- 

Ontario  Power — Stock,  $10,000,000  authorized 

First  M  512,000,000  aulh  k  s  f  (text)    xc* 

Debentures  $3,000,000  gold  redeem  110  to  July  1910... xc 
Ontario  Transm  1st  M  s  (  gu  p  &  1  red  110  to  May  '16. .xc* 
Notes  $2,000,000 xc 

Otis  Elevator— Stock  common  $10,000,000 

Stock  (p  &  d)  preferred  6%  non-cum  $6,500,000.. 

Convertible  debentures  $.3,500,000  gold  red  text..N.xc'&r 

Pabst  Krewing  Co — Common  stock  $10,000,000 

Pref  stock  (p  &  d)  7%  cumulative  redeemable  115 

First  mtffc  gold  red  105  due  $150,000  yearly c* 

Pacific  Coast  Co — Stock  common  57,000,000  (see  text) 

First  pref  (p  &  d)  stock  $1,525,000  5%  non-cumulative.. 
Second  pref  (p&d)  stk  $4,000,000  4%  non-cum  (see  text) 

First  mortgage  $5,000,000  gold BaJtxc* 

Serial  notes  $1,000,000  authorized 

Pac  Lt  &  Pow  Corp  of  Los  Ang— Pac  Lt  &  P  Co  1st  M  g.xc* 
San  Gabriel  Elec  1st  M  5s.  Mentone  Power  Co  $37  M  1st  6s 


Date 
Bonds 


1909 
1913 
1912 
1913 
orati'n 
1904 


Par 
Value 


Amount 
Outstanding] 


$100 
.sno  &ci 
500  &c 

1,000 1 
500  &c 


$8 
6 

5, 
1 


1892 


1903 
1905 
1906 
1913 


1910 
1906 


1897 
1914 
1902 


of  North  ern 


iOO 

100 

100 

1,000 


25 

100 

1,000 

1,000 


1,000 


100 

1.000 

100 

100 

1.000 

100 

100 

100 

1.000 


1,000 


1 

5 

7 
1 

15 
10 
10 
1 
2 
2 
6 
6 
3 
9 
2 
1 
7 
1 
4 
5 


.386.700 
,872.i>00 
572.000 

()()(), oooi 

,914,500 

Illinois 

500. 000 1 

,500,000 

,250,000, 

,425,000 

400,000 

,000.000 

000,000 

,181.0001 

902,000 

96."), 000 

,000,000 

375,300 

500,000 

,500, 0001 

764,000 

000,000 

950,000 

ooo.ooo 

525,000 
000,000 
000,000i 
750,000i 
807,0001 
341.000 


Rate 

7  per  ann 
S  e 
6 
6 
5 


When 
Payable 

Q— J15 
M     &     N 


Last  Dividend 
and  Maturity 


4M  g 


5H. 

5  g 

6 
See    text 
5  in  1913 

5g 

5b 

6 

6 
See    text 

6 

5g 


M 

J 

J 


J      &     J 


7  in  1913 

4g 
See    text 
5  In  1913 
See    text 

5g 

5 

5  g 
5  &  6 


Q— J 

J  &  J 
J  &  J 
See    text 

Q— M 
F     &     A 
M     &     N 
.1      &      ,T 
J      &      J 
Q— J 
Q— J 
A     &     O 


Oct  15 '14 
Nov  1 1929 
May    1  1917 
June  1  1917 
June  1  1938 

Jan   1  1934 


Places  Where  Interest  and 
Dividends  are  Payable 


1  H  Chicago 

Guaranty  Trust  Co,  N 


do  do 

Cont  &  Com  T&SBk.Chl 

West  Un  Teleg  Co.  N  Y 


5 
114 


Q— M  15 

J      &     D 

Q— F 

Q— F 

Q— F 

J      &     D 


&     J 


Oct  1  '14,  l}47c 
July  1932 
Jan    1  1926 
Sept  2  1914 
Sept   1   '14, 
Feb    1  1943 
May  1  1945 
July  1  1921 
July  1  1915 
Oct  15'14  l'i% 
Oct    15   '14  1  J^ 
Apr    1  1920 
Aug  15  '14     114 
Septl5'14  1Ji% 
To  June  1   1927 
Nov  2  1914   1 
Nov  2  1914   1  K 
Nov  2  1914  1 
June  1  1946 
April  1  1916-1  9 
July  1  1942 
i928  &  1931 


Central  Tr  Co  of  Illinois 
do  do 


Can  B  of  Com.  Tor  orNY 
do  do 

do  do 

New  York 

Office.  26th  St  &  11th  At 
do  do 

Fu^t  Nat  Bank,  N  Y 


Checks  mailed 

Wisconsin    Tr   Co,    Mllw 

Checks  from  Co's  Office 
do  do 

do  do 

Bankers    Trust  Co.  N  Y 

N  aV  n  k"  o f  Com  7nY  &'  S'F 
tios  Angeles.  Cal      


Inter-State  Lt.  &  Power  Co.  of  Dela.  1st  M.  6s,  due  July  1  1913  to 

1932,  (call  1912)   105  ($2,000.000) $604,000 

MInot  (No.  Dak.)  Lt.  &  Telephone  Co.  1st  M.  6s.  due  $2,000  yrly. 

beginning  Oct.  1908 48,000 

do         do         gen.  6s,  due  Mch.  1  1926 40.000 

Fargo  &  Moorhead  St.Ry.lst  M.5s,due  Jan.2'25  (call.  '10  at  105).  200,000 

do         do         2d  M.  6s.  due  1925... 100,000 

Minneapolis  Gen.  Elec.  Co.  IstM.  5s,  due  Dec.  1  '34  (red.  110 7,753.000 

COLLATERAL  LIEN  NOTES.— The  $5,000,000  5-year  6%  coll.  lien 
notes  are  guaranteed,  prin.  &  Int.,  by  the  Consumers'  Power  Co.  and  are 
secured  by  deposit  of  all  of  the  53,375,000  common  and  5993,000  preferred 
stock  of  the  Minneapolis  General  Electric  and  55,000.000  Consumers'  Power 
Co.  25-year  5%  general  5s  due  June  1  1937.  Cash  has  been  deposited 
with  the  trustee  at  the  rate  of  5120  per  share  of  70  shares  of  preferred 
not  acquired.  No  bonds  In  excess  of  $5,000, OOOConsumers' gen.  M.bds. 
pledged  may  be  Issued  except,  $  for  $,  to  retire  underlying  bonds  and  for 
75%  of  the  cost  of  additions  and  betterments  when  the  net  earnings  for 
the  past  12  months  shall  have  been  at  least  1  H  times  all  the  fixed  charges, 
incl.  int.  on  bonds  applied  for.  The  notes  were  redeemable  to  June  1  1914 
at  102,  since  at  101.     V.  94,  p.  1701;  V.  95,  p.  180;  V.  96,  p.  288. 

The  (Consumers'  Power  Co.  operates,  either  directly  or  through  stock 
ownership,  utilities  in  the  following  principal  cities  and  towns:  Minneapolis, 
St.  Paul,  Faribault,  Northfield,  Cannon  Falls,  Stillwater,  White  Bear, 
Mankato,  Grand  Forks,  Lake  Falls,  Morehead,  Minn.;  Fargo,  Minot.N.  D.; 
Galena,  111.;  Hudson,  Plattville,  Shullsburg  and  Darlington,  Wis. 

EARNINGS. — Report  for  cal.  year  1913  was  in  V.  99,  p.  533.  Combhied 
statement  for  year  ending  Aug.  31  1914  of  Consumers'  Power  Co.  (Northern 
States  Power  Co.),  Northern  Miss.  Riv.  Power  Co.  and  Minneapolis  Gen- 
eral Electric  Co.  Gross  earnings,  $4,165,146;  net,  $2,176,858;  interest, 
$1,261,862;  pref.  div.,  $587,069;  bal.,  sur.,  ,$327,927. 

OFFICERS  OF  NORTHERN  STATES  POWER  CO. — Pres..  H.  M. 
Byllesby;  Sec.,  R.  J.  Graf;  Treas.,  H.  R.  Frost.  Chicago  office,  206  So. 
La  Salle  St.— (V.  97,  p.  1902;  V.  99.  p.  533,  612.) 

NORTHWESTERN  TELEGRAPH —Owns  10.000  miles  of  wire  and  Is 
leased  to  Western  Union  for  99  years,  which  guarantees  dividends  at  6%  on 
J2.500.000  stk.  (par  $50)  and  p.&l.  on  bonds.  V.79.  p.  216;  V.91.P.1028. 

OQDEN  QAS  (CHICAGO).- See  People's  Gas  Light  &  Coke  Co. 

OHIO  CITIES  QAS  CO.— See  page  184. 

OHIO  01 L  CO.— ORGANIZATION.  &c.— Incorp.  In  Ohio  In  1887.  Has 
plant  at  Cleveland.  O.  Produces  crude  oil.  Also  owns  pipe  line  from 
Martinsville.  III.,  to  Preble.  Adams  Co..  Ind..  182  miles.  See  Standard 
Oil  Co.  of  N.  J.,  V.  85,  p.  216,  790;  V.  86.  p.  984.  1227;  V.  93.  d.  1390. 
Stock.  $15,000,000;  par.  $25.  Dividends.  1912.  20%  (Q.-M.);  1913. 
57%;  1914.  Mar.  &  June,  5%  and  3%  extra;  and  Sept.,  5%.  V.  99,  p.  541. 

Balance  sheet  Dec.  31  1913.  V.  98,  p.  917.  Profits  in  1906.  $2,090,492; 
In  1903,  .$3,324,025;  divs.  paid  in  1906,  abt.  $320,000;  in  1903,  $1,200,000 

Pros.,  James  C.  Donnell;  V. -P.,  James  W.  Kerr.  Office,  Findlay,  Ohio. — 
(V.  96,  p.  1469;  V.  97,  p.  526,  1508;  V.  98,  p.  164.  917;  V.  99,  p.  541.) 

OHIO  STATE  TELEPHONE  CO.— (V.  99.  p.  347.) 

(THE)  ONTARIO  POWER  CO  OF  NIAOARA  FALLS.— ORGANIZA- 
TION.— Organized  under  special  charter  of  Canadian  Parliament  and  oper- 
ates hydro-elcctrlc  plant  on  Canadian  side  of  Nlapara  Falls  below  Horseshoe 
Falls;  169,000  h.p.  installed  May  1914.  Total  development  to  be  200,000 
h.p.  Owns  all  the  stock  of  Ontario  Transmission  Co.,  guarantees  its  bonds 
and  operates  Its  property  under  lease  ending  April  1  1950,  with  option 
to  purch,isi'  or  renew  the  lease  tor  40  years  V.  91 ,  p.  720:  V.  92.  p.  1315. 
Has  contracts  to  sell  power  to  Niagara  Lockport  &  Ontario  Power  Co., 
which  is  controlled.  See  statement  of  that  co.  in  this  section.  ALso  con- 
tracts with  Ontario  Govt,  and  municipalities — see  V.  88,  p.  297;  V.  91,  p. 
1028;  V.  94.  p.  691. 

STOCK.— Auth..  $10,000,000,  all  outstanding;  par,  $100.  Divs.,  1M% 
quar.,  paid  Dec.1912  to  Sept.  1914,  both  incl. 

BONO.S — The  Toronto  (Jcncriil  Trust  Corp.  Is  trustee  for  $12.000  000 
mtge  .Sink,  fund,  $1  per  h.p.  sold,  beginning  July  1  1909.  Bonds  were  sub- 
ject to  call  at  110  &  Int.  on  or  before  Feb.  2  1913.  V'.  <)i.  p.  1176-  V.  94  p 
1630:  V.  80,  p.  1413;  V.  85,  p.  220;  V.  80,  p.  1427;  V.  97,  p.  1429.  The 
$2,000,000  2-yoar  6%  collateral  notes  are  secured  directly  or  indirectly  by 
$2,400,000  1st  pref.,  $1,600,000  '2d  pref.  and  $1,000,000  Niag.  Lockport  & 
Ont.  Power  stock.  V.  98,  p.  1396.  Ontario  Transmi.ssion  guar,  bonds, 
$2,000,000  auth.  V.  92,  p.  1315;  V.  93,  p.  51;  V.  90,  p.  306;  V.  89,  p.  352; 
V.   96,   p.   493. 

KAKNINGS. — For  9  nios.  ending  Sept.  .30  1914.  gross  income,  $1,133.- 
634.  agst.  $1,0,53.833  in  1913;  net.  .$960,687,  ag.st.  $911,828;  other  income, 
.$77,980;  int.  on  bonds,  &c..  $(i70.171;  bal.,  sur..  .S3(>8,496.   V.  99   p.  1218. 

REPORT.— Report  for  year  end.  Dec.  31  1913,  in  V.  98,  p.  1313,  showed: 
Gross,  $1,410,090;  net,  $1,215,317;  other  receipts,  $68,526;  interest  on 
bonds,  $755,675;   dividends  (5%).  $463,000;    balance,  surplus,  $65,168. 

UlUl-JC'l'tJUS.— J.  J.  Albright,  N.  P.  Clemeiii,  Win.  11.  Gratwlck,  Fran- 
cis V.  Greene,  Edmund  Mayes.  Langdon  Albright.  Wm.  A.  Rogers,  R.  C. 
Board.  Buflalo,  N.  V..  and  Miller  Lash.,  Toronto,  Ont. 

OFFICERS.— Prcs.,  J.  J.  Albright;  1st  Vlce-Prcs.,  Francis  V.  Greene; 
2d  V.-P..  Lanirdon  Albright-  Sec.  and  Treas.,  U.  C.  no.Trd.  Office  NIneara 
Falls,  Ont.;  Marine  Bank  Bldg..  Buffalo,  N.  Y. — (V.  98,  p.  1313,  1396.) 

OTIS  ELEVATOR  CO.— Incorporated  Nov.  28  1898  under  the  laws  of 
New  .lersrv  and  took  over  about  13  plants.  See  V.  71.  n  515-  V  74  n  '>7l: 
V.  75.  p.  6.52;  V.  83,  p.  441;  V.  91,  p.  399;  V.  94,  p.  825.  Oiwns  over  80% 
of  the  $1,500,000  Otis-Fen.som  Elevator  Co.  of  Toronto  stock,  which  has 
alsooutstanding  $1,000,000  7%  cum.  pref.  .stock.   V.  96,  p.   1093 

-06.      1907-10.     Apr.  '11  to  .Ian.  '14.     Since  to  Oct. '14 
yly.     3%  yly.      4%  yly.  (1%  quar.)  1  Ji  %  quar. 

-These  are  redeemable  since  April  1  1913  at  102 H 
and  are  convertible  into  com.  stock  at  par:  not  less  than  $100,000  are  to  be 
retired  yearly  by  purchase  or  redemption.  V.  90,  p.  562.  1106,  1175.  Notes 
payable  D(h:.  31  1913,  $910,000. 

KKI'OKT  for  year  ending  Doc.  31  1913.  with  balance  sheet.  In  V.  98.  p 
131 1,  showed:  Nctcarningsover  Int.  and  renewals,  $1,157,395;  div.  on  pref. 
(6<;0.  S.390.000:  div.  on  com.  (5'^;  ),  $318,765;  charged  off  for  depreciation, 
$321,247;  reserve  for  deprec'n,  &c..  $75,000;  bal.,  sur..  $52,383.  Office, 
nth  Avo.  bet.  20th  and  27th  Sts.,  N.  Y.— (V.  98,  p.  1311;  V.  99,  p.  973.) 

PABST  BREWING  CO..  MILWAUKEE.— ORGANIZATION  —Incor- 
porated In  Wisconsin  Mch.  13  1871;  name  elianged  from  Philip  Ucst  Brewing 
Co.  Mch.  16  1SH9.  Has  plant  at  Milwaukee,  Wis.,  caparltv  2, 000. 000  bbls. 
yearly;  also  428  properties  In  187  cities,  mostly  for  distribution.  V. 91, p. 42. 

.STOCK. — .Slock,  eoininon.  .S  10,000,000,  of  which  .52:>(i.()0()  In  the  Ireas- 
ry.     Pref.   stock     52, 000, 01)0,    cannot    he    Inercascd    uithout    unanimous 

nscnt  of  all  stockholders       iN'o  bond.s  or  other  obligations  sccnred  In-  lien 

n  be  outstanding  In  c.\cess  of  52,000,000,  while  the  prel.  stock  l.s  out- 


DIVS.—      il903-r 

On  com.  %  .1  2%  yl 

niCHKNTUKKS.- 


standlng,  nor  can  bonds  be  Issued  to  replace  the  serial  bonds  as  they  mature 
without  the  consent  of  two-thirds  of  each  class  of  stock.  Pref.  divs.  \*A% 
quar.  to  Sept.  14  incl.  On  com.  in  1912,  6%;  1913,  4H;  1914,  Feb.  and 
Aug.,  1'^%. 

REPORT.— Report  for  cal.  year  1913,  in  V.  98,  p.  1242,  1251,  showed 
net  after  depreciation,  &c.,  $900,605,  agst.  $567,068  m  1912;  other  income. 
$96,858,  agst.  $89,924  ;int.  on  bonds.  &c..  $108,415;  Fed.  corp.  tax,  $8,150: 
pref.  div.  (7%),  $140,000;  com.  div.  (4H%).  $439,380;  bal.,  sur.,  $301,519. 

OFFICERS.— Pres..  Gustavus  Pabst;  V.-P..  C.  W.  Henning;  See.. 
H.  J.  Stark.  Office,  917  Chestnut  St..  Milwaukee. — CV.  98,  u.  1242.  1261.) 

PACIFIC  COAST  COMPANY  (THE).— This  company  controls  the  Pacific 
Coast  Steamship  Co.  (owning  Its  entire  capital  stock),  which  operates  six 
steamship  lines  (18  steamers)  plying  along  the  entire  Pacific  (ioast  from 
Nome.  Alaska,  to  Mexico.  Also  owns  all  the  securities  of  the  Columbia  & 
Puget  Sound  RR.  (standard  gauge),  Seattle  to  Franklin,  Wash.,  &c.,  with 
branches,  57  miles*  the  Pacific  (joast  Ry.  (narrow  gauge).  Port  San  Luis, 
C:il.,  to  Los  Ollvos,  &c.,  with  branches,  99  miles;  Pacific  Coast  Coal  Co., 
owning  Franklin  mines,  with  3,850  acres  at  Franklin,  Wash.;  Black  Dia- 
mond mines,  with  4,670  acres  at  Black  Diamond,  Wash.;  Newcastle  mines:, 
with  2,520  acres  at  Newcastle,  Wash.,  and  South  Prairie  mine,  with  1,140 
acres  at  Burnett,  Wash.;  and  coal-handling  plants  at  Seattle,  Tacoma,  San 


Francisco  and  Portland.  Ore..  Juneau  and  Nome 


DIVIDENDS.— 
Common (%) 

First  preferred (%) 

Second  preferred (%) 


1908. 

5 
4H 


After  4%  on  2d  pref.  and  com. 


Alaska 

'12.  '13. 
6       6 

5  5 

6  6 


(V.83.P.  1048.) 

1914. 
1H,1!^,1.      1 
IM.IM.IM.IK 

m.iH.i.    1 

92.   p.    122.     In 


1909.  '10.   '11. 
4"^     9         6 
5         5         5 
4^     9         6 
,  these  share  equally.  V. 
Aug.  1914  divs.  on  2d  pref .  and  com.  were  reduced  from  11^  to  1%  quar. 
V.  99,  p.  202. 

Of  the  serial  notes  ($1 .000,000  auth.) ,  $750,000  have  been  sold.  $150,000 
due  AprU  1  1916  and  $200,000  each  on  April  1  1917,  1918  and  1919. 

EARNINGS.— 9  mos.,  .  fl913-14 Gross,  $6,009,732;  net,  $761,323 

July  1  to  Apr.  30.         11912-13 Gross,    6,590,807;  net, 1,006,318 

REPORT  for  year  ending  June  30  1914  in  V.  99,  p,  1049,  1070,  showed- 
Gross  for  steamships  and  colliers,  $3,779,753;  net,  $167,505;  rail  lines,  gross, 
$674,173;  net,  $146,022;  coal  dept.,  &c.,  gross,  $2,609,724;  net,  $512,158. 
Total  results  in  1913-14  were: 


Gross  earnings $7 ,063 ,650 

Oper.  expenses  and  taxes.  6,237,965 


Net  earnings $825,685 

Other  income 9,248 


Interest  on  bonds. .. $250,000 

Deprec.,&c 113,572 

Div.  on  1st  pref.  (5%) 76.250 

Div.  on  2d  pref.  (5!^%).--   220.000 
Div.  on  common  (5H%).-.  385.000 


Total  net  income $834,933       Balance,  deficit -*$209,889 

*Met  by  $125,000  special  reserve  fd.  and  $84,889  from  profit  and  loss. 
OFFICERS,  ETC. — Pres.,  Wm.  M.  Barnum;  V.-P.  and  Gen.  Mgr., 
J.  C.  Ford,  Seattle;  Sec.  and  Treas.,  Clifford  O.  Fay.     N.  Y.  office,  10 
Wall  St.— (V.  97,  p.  1049;  V.  99,  p.  202,  1049.  1070,  1055.) 

PACIFIC  LIGHT  &  POWER  CORP.  OF  LOS  ANGELES.— Seepage  184. 

PACIFIC  MAIL  STEAMSHIP.— The  Southern  Pacific  Co.  owns  $11,- 
080.000  of  the  stock  ($10,010,000  acquired  in  1900). 

Purchase-money  notes  for  steamers  secured  by  mortgage  dated  Nov.  1 
1911.  54,212,784  (Incl.  Interest),  due  5102, .544  quar.  to  Nov.  1  1927,  with 
option  to  redeem  at  any  time  at  present  worth  on  date  of  redemption; 
obligation  as  of  April  30  1914,  54,101,776. 

niVIDF.MDS.— 1,806,  1%;  In  1897.  2%;  1808,  2'4%:  1899,  3%:  none 
since,  surplus  Invested  In  new  vessels,  &c.     Stock,  $20,000,000;  par,  $100. 

REPORT. — Report  for  1913-14  in  V.  99,  p.  116: 

Year  end ina  April  30 —  1913-14.         1912-13.         Increase. 

Operating  revenue $5,566,131     $5,537,336  $28,795 

Surplus,  after  int.,  deprec,  &c 300,663  20,492  280,171 

OFFICERS. — Julius  Kruttschnitt,  Pres.;  Hugh  Neill,  Sec.;  A.  D.  Mc- 
Donald, V.-P.  and  (comptroller;  A.  K.  Van  Deventer,  Treas.;  165  B'way, 
N.  Y.— (V.  96,  p.  1559;  V.  97,  p.  241;  V.  98,  p.  241,  614;  V.  99,  p.  116.) 

PACIFIC  POWER  &  LIGHT  CO.— See  page  185. 

PACIFIC  TELEPHONE  &  TELEGRAPH  CO.— See  page  185. 

PENNSVLVA,\1A  STEEL  CO.- Chartered  In  N.  J.  on  April  29  1901  and 
acquired  per  plan  In  V .  72,  p.  46,  91.  almost  entire  56,500,000  stock  of  Penn. 
company  of  same  name  and  entire  stock  of  Maryland  Steel  Co.  Thus  con- 
trols plants  at  Steelton.  Pa.,  and  .Sparrows  Point,  Md.,  Incl.  blast  furnaces, 
annual  capacity  8.")0,000  tons  pig  Iron,  two  Bessemer  plants,  capacity  800,- 
OOO  tons,  and  two  open-hearth  plants,  capacity  ,800,000  tons  of  Ingots,  two 
rail  mil's,  capacity  640.000  tons,  a  shipbuilding  and  a  bridgc-bullding  plant 
(new  plant  V.  77,  [».  773),  a  cotnplcte  frog  and  switch-bullding  plant,  ic. 

Owns  the  entire  $2,400,000  stock  of  the  Spanish-American  Iron  Co. 
shipping  about  500,000  tons  of  ore  annually,  and  owning  about  17,000  acres 
of  land  near  Santiago,  Cuba;  a'so  an  extensive  property  of  about  52,000 
acres  on  north  coast  of  Cuba  near  NIpe  Bay,  producing  In  May  1912  at  the 
rate  of  500.000  tons  yearly.  V.  76,  p.  917;  V.  77,  p.  1229;  V.  78.  p.  1495: 
V.  85    p.  226,  '288,  472;  V.  86,  p.  425,  484;  V.  87,  p.  100;  V.  90,  p.  12:}6. 

Has  also  purchased  an  Interest  of  over  54%  In  the  Cornwall  Ore  Banks 
Co.,  Lebanon  Co.,  Pa.,  the  Lebanon  Furnaces,  Lebanon,  Pa.  V.  75,  p.  345. 
397;  V.  72,  p.  1241,  1183;  V.  73,  p.  1364;  V.  74.  p.  1312;  V.  84.  p.  Ill;  V.  89, 
p.  1672;  V.  90.  p.  1236.  Owns  Penn-Mary  Coal  Co..  with  16.000  acres  of 
coal  in  Indiana  County.  Pa.     V.  82.  p.  1100. 

STOCK. — In  June  1901  Pcnn.  RR.  and  affiliated  roads  purchased  $10,- 
000.000  each  of  com.  and  pref.  stock.  V.  72.  p.  678;  V.  79.  p.  1269. 
Common  stock  Is  $10,750,000.  V.  90.  p.  1106.1175. 

DIVIDKNDS. — On  pref.  stock  Nov.  1  1901  to  Nov.  1912.  uicl.,  7%  yly; 
1913,  4':;  ;  none  since.     V.  98,  p.  1248;  V.  96.  p.  1233. 

BONUS. —CoH.s-o/K/f/rerf  Joint  mondaye  covers  the  plants  at  Steelton.  Pa., 
and  Sparrows  Point,  Md.,  and  all  of  the  $1,000,000  stock  of  the  Maryland 
Steel  Co.;  $3,000,000  are  reserved  to  retire  the  prior  liens. 

Of  the  collateral  trust  .5s  of  1902,  not  less  than  5100,000  nor  more  than 
$.500,000  niMv  be  called,  at  105.  at  any  Interest  period;  sinking  fund  of  50 
cents  per  ton  of  ore  mined,  but  not  less  than  $150,000  yearly.  V.  74.  p.  1312. 

The  Spanish-American  Iron  Co.  6s  of  1907  (originally  55.000.000,  all 
Issued)  are  guaranteed,  prIn.  &  Int.  by  endorsement;  they  are  callable  In 
whole  or  In  part  at  102  H  or  for  a  sink,  fund  of  30  cents  per  ton  at  par  &  Int. 
V.  85,  p.  287,  3,50,  867;  V.  86,  p.  1157;  V.  88,  p.  629,  1195.  In  April  1909 
.52,000,000  Penn-Marv  5%  bonds,  cu;ir.  prln.  ft  Int.,  were  sold;  they 
are  redeemable  since  April  1  1910  Tor  sinking  fund  at  101  and  at  102  M 
out  of  other  moneys.      V.  88,  p.  1  1  <4.  110.',-  \'    «o.  n.  475. 

The  collat.  trust  gold  loan  5s  of  1913  ($10,000,000  auth.  Issue)  are  sub- 
ject to  call  at  105  In  .amounts  not  less  than  $500,000:  of  the  bonds.lt  has 
arranged  to  sell  $8,750,000  for  improvements,   V.  96,  n.  1363 
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MISCELhA  NKO  US  CO  MP  A  NIES 
[For  abbreviations,  &c.,  see  notes  on /irst  page] 

Pac.  Light&  Pow.  Corp.  (ConcO— ContrMredl02H  Ea.xc* 
do  do  do  1st  &ref  M  S:i,5,000.()()0  e.Usm.x 

Pacific  Power  &  Light  Co — Comaion  «tock,  S(i,OU0,O()0 

Flist  preferred  (p  &  d)  7%  cam  83.500.000  red  115- 

Second  preferred  red  par  convertible  §2,500,000 

First  &  refM  S.'.0. 000.000  scold  s-oe  text Usm.xc'&r* 

Pacific  Telep  &  Teleg— 1st  tc  coll  tr  M  $35,000,000  g  red  110 

beg  1922sf xc'&r* 

Home  Long  Distance  Telephone  Co  ffuar. .    xx 

Pennsylvania  Steel  Co— Pref  stock  7%  non-cum  $25,000,000 
Bonds  of  Subsidtary  Companies. 

Old  Pennsylvania  Steel  first  mortgage  currency QP.xxr 

Maryland  .Steel  first  mortgage  currency OP.xxr 

Penn-Maryland  Steel  Co  cons  mtge  $7.000, 000g.._QP.xxc* 
Spanish-American  Iron  1st  M  g  guar  red  text  ..QP.xxc'&r 
Collateral  trust  loan  Cornwall  properties  s  t  red  (text)  .xx 

Penn-Mary  Coal  mortgage  gold  guar  red  (text) (IPxx 

Coke  oven  M  last  installm't  call  102  !4  (V  80,  p  1975)  -OP.xx 
Collateral  trust  gold  loan,  $10,000,000  red  105 QPxc* 

PeoDle"s  (Jas  Lieht  &  Coke  (Chicaeo) — Stock  (See  text) 

New  general  and  ref  M  gold  (see  text) IC 

First  consolidated  mortgage  for  $10,000,000  gold Ce.c* 

Chicago  Gas  Light  &  Coke  first  mortgage  gold FP.c 

Consumers'  Gas  first  mtge  gold  (see  V  66.  p  472) Ce.c 

Lake  Gas  first  mortgage  gold IC 

Refunding  mortgage  $40,000,000  gold. F.c*&r 

Mutual  Fuel  Gas  first  mortgage  assumed 

Calumet  Gas  first  mortgage  assumed .. 

Indiana  Natural  Gas  &  Oil  ref  mtge  $6,000,000  gold  gu..Ce 
Ogden  Gas  first  mortgage  $6,000,000  guar  prln  &  Int F 


Date 
Bonds 


1910 
1911 


1910 

1907 
1912 


1887 
1892 
1895 
1907 
1902 
1909 
1905 
1913 

1913 
1893 
1887 
1886 
1885 
1897 
1897 
1892 
1906 
1900 


Par 

Value 


SI. 000 

100  &c 

100 

100 

100 

$,£.fr&c 

l.OOO&c 

1,000 

100 

1.000 
1.000 
500  &c 
1.000 
1.000 


Amount 
Outstanding 


Rate 


1 .000 

1.000 

100 


1.000 
1.000 
1.000 
1,000 
1.000 
1.000 
1.000 
1.000 
1.000 


$2,.'?38.000 

14,842,000 
6,000.000 
2,000,000!         7 
1„")00.000  See    text 
6,851,000         5  g 

35.000.000         5  g 

7.080,000!         5 
20.560,800  See    text 


1.000.000 
2.000,000 
4.000.000 
3,670,000 
5.850,000 
1.745,000 
1.50.000 

.See  text 

38,500,000 
1.412.0001 
4,900,000 

10,000,000 

4.246.000 

300.000 

20,554.000 

5.000,000 

250,000 

6.000.000 

6.000.000 


5 
5 

6g 
6g 
5g 
5g 
4H  g 
5  K 
in  1914 
5 

6g 
5g 
5g 
6g 
5  g 
5g 
6g 
5g 
5g 


When 
Payable 


J      <%     J 

M     &     S 


Q— F 

Q— F 

F     &     A 

J  &  J 
.1  &  J 
M     &     N 


M 

F 

M 

J 

A 

A 

J 

J 


&  O 
&  D 
& 


Q— F 


& 

& 

& 

& 

& 
M     &     N 

Q— J 
M     &     N 
M     &    N 


Last  Dividend 
and  Maturity 


July  1  1915 
Sci.t  1  1951 
.See  text 
Nov  1  1914  1  Ji 
See   text 
Aug  1  1930 

Jan  2 1937 
Jan  2  1932 
Nov  1  1913  2Vi 


Nov  1 1917 
Feb  1  1922 
Sept  1  1925 
July  1  1927 
Oct  1  1932 
Apr  1  1939 
June  1  1915 
July  1  1943 
Nov  25  '14 
Dec  1  1963 
Apr  1  1943 
July  1  1937 
Dec  1  1936 
July  1  1915 
Sept  1  1947 
Nov  1 1947 
July  1  1917 
May  1  1936 
May  1  1945 


Places  Where  Interest  and 
Dividends  are  Paiiable 


2% 


fiqTCo  &NWHalsoy  &Co 

Los  Anuele^  U  s  m 

Checks  mailed 

do  do 

do  do 

U  S  Mtg  &  Tr  Co,  N   Y 

U  S  Mtg  &  Tr.NY:&  S  Pr 
Nat  City  Bk,  NY  or  SFr 
Checks  mailed 

Philadelphia  Office 

do 
GIrard    Trust   Co.    Phlla 
Philadelphia 
Office.  Philadelphia 

do  do 

Office,  Philadelphia 
GIrard  Trust  Co,  Phila 
Lawyers'  T  &  T  Co.  N  Y 


Central  Trust  Co.  N  Y 
Cent  Tr.  N  Y:  &  Chicago 

do  do 

111  Tr  &  Sav  Bk.  Chicago 
Central  Tr.  N  Y;  &  Chlo 

do  do 

Equitable  Trust  Co,  Chlo 
Central  Trust  Co,  N  Y 
Farmers  L  &  Tr  Co.  N  Y 


REPORT  for  calendar  year  1913,  in  V.  98,  p.  1916,  showed:  Total  income, 
$2.8.33,662,  against  s;3, 263. .545  in  1912;  sinking  funds.  $,535,386:  bond  int. 
$1,017,341:  pref.  divs.  (234%),  $514,020:  deprec'n,  .5651,290:  bal.,  sur., 
$115,624.  Chairman,  Wm.  H.  Donner:  Pres.,  E.  C.  Felton;  Troas.,E.T. 
Stuart.  N.  Y.  office.  71  Bway.— (V.  97,  p.  1667;  V.  98,  p.  160.  456,  614, 
1248.  1396.  1464,  1541,  1611.  1916.) 

PEOPLE'S  GAS  LIGHT  &  COKE  (CHICAGO*  .—An  absolute  consolida- 
tion on  Aug.  2  1S97  of  the  companies  forming  the  old  Chicago  Gas  Trust, 
V.  64,  p.  1088;  V.  65,  p.  2,35.  In  Feb.  1907  the  Ogden  Gas  Co.  and  the 
Universal  Gas  Co.  were  leased  for  about  34  vears.  the  Ogden  Go's  $6,000,000 
bonds  being  miaranteed.  V.  84,  p.  394;  V.  78,  p.  1785;  V.  72,  p.  244,  91; 
V.  97,  p.  1508. 

PROPEHI'V. — In  service  January  1914;  Street  mains.  2,795  miles; 
meters.  602.467:  pub'lc  lamps,  12,196:  V.  78.  p.  1.501.  See  V.  Ofi.  p.  382. 
In  Apr.  1913  proposed  to  build  a  coal-gas-mfg.  plant  and  to  spend  thereon 
between  $6,000,000  and  $8,000,000  within  2  years.     V.  96.  p.  1233. 

The  price  of  gas  was  fl.xed  at  85  cents  per  1,000  cu.  ft.  for  5  vears  from 
Feb.  1  1906.  V.  82,  p.  574;  V.  84.  p.  342.  An  ordinance  was  passed  in 
July  1911  reducing  the  price  from  85  to  75c.  for  the  first  year.  70  the  2d  and 
3d  years  and  68  the  4th  and  5th  years.  The  State  Circuit  Court  in  Deo. 
1911  fixed  the  price  at  80  cents,  pending  final  disposition  of  the  suit  brought 
tj     company  to  enjoin  enforcement.     V.  93.  p.  349.  536.  1606:  V.  94.  p. 1190. 

The  Appellate  Court  on  April  25  1912  reversed  the  decision  of  the  State 
Circuit  Court  on  Dec.  5  1911  in-so-far  as  it  Impounded  the  difference  between 
the  80-cent  rate  and  the  75-cent  maximum  rate  fixed  by  the  ordinance  of 
July  17  1911,  without  prejudice  to  the  rignt  of  consumers  to  recover  the 
same  if  the  ordinance  is  found  to  be  reasonable.  V.  94.  p.  1253.  1190. 

STOCK. — In  1909  $2,039,900  stock  was  sold  at  par.     V.  88.  p.  454.  689 
The  stockholders  on  Nov.  14  1913  authorized  an  increase  of  the  auth.  stoc'< 
from  $35,000,000  to  $50,000,000,  $3,500,000  of  the  new  stock  being  offere'l 
to  stockholders  pro  rata  at  par.  to  be  paid  25%  each  on  Dec.  22  1913  an"! 
Feb.  25.  May  25  and  Aug.  25  1914.     V.  97.  p.  890,  954,  1119,  1508,  1827 

DIVS.— V95.  '96.  '97  to   '05.  '06.  '07.  '08.  '09.  '10  to  Aug. '13.     Since. 
Per  cent-.J2J4  IH     6  yearly     5       6       6       65^        7   yrly  2  quar. 

BONDS,  &C.— Of  the  $40,000,000  issue  of  1897,  the$19,446,000  unissued 
are  reserved  to  retire  prior  bonds.  V.  65,  p.  572:  V.  79,  p.  155;  V.  84, 
p.  1555:  V.  91,  p.  792,  876;  V.  94,  p.  702;  V.  97,  p.  954;  V.  98,  p.  842. 
Guarantees,  p.  &  i.,  Ind.  Nat.  Gas  &  Oil  ref.  5s.  V.  84,  p.  388.  1430; 
V.  88,  p.  1317.  1433;   form,  V.  87,  p.  1302. 

The  stockholders  on  Nov.  14  1913  authorized  a  new  general  and  refunding 
mtge.  (unlimited  in  amount)  to  secure  50-year  5%  bonds  to  provide  for  new 
construction  at  not  over  75%  of  cost,  and  to  refund  all  old  bonds,  &c.; 
$1,412,000  sold  in  1913.     V.  97.  p.  954,  1119,  1508.  1738;  V.  98.  p.  76. 

REPORT. — Report  for  year  ending  Dec.  31  1913,  in  V.  98,  p.  519. 

Years  ending  Dec.  i\.       1913.  1912.  1911.  1910. 

Grossincome $16,825,534  $16,370,936  $15,896,285  $15,530,349 

"  "  '  $6,103,317     $6.357„548     $6,205,843 

$2,193,600     $2,059,300     $1,982,633 
1.269.961        1.175.647        1.068.878 


Net  earnings $6,417,578 

Interest  on  bonds $2,236,793 

Depreciation 1.293.721    

Balance  for  stock $2,887,064     $2,639,750     $3,122,581    "$3,164,332 

Dividends. (7 K)$2.537 .500(7).$2450,000(7)$2450,000(7)$2450.000 

DIRECTORS. — Samuel  Insull  (Chairman),  James  F.  Meagher  (Pres.). 
E.  G.  Cowdery  (V.-P.),  John  J.  Mitchell  and  James  A.  Patten.  Other 
officers:  W.  P.  Martin  and  John  Williamson  (V.-Ps.),  "W.  S.  McCrea 
(Troas.).  L.  A.  Wiley  (Sec),  W.  M.  Flook  (Asst.  Sec),  W.  D.  Gregory 
(Asst.  Treas.).     Office.  Chicago.— (V.  98,  p.  842;   V.  99,  p.  541.) 

PETTIBONE  MULLIKEN  CO —See  page  185. 

PHELPS.  DODGE  &  CO.— ORGANlZATIOiVf— Incorporated  in  New 
York  State  on  Dec.  11  1908  per  plan  V  87.  p.  1.536:  V.  88.  p.  149:  V.  89, 
p.  1545.  Does  not  directly  own  or  operate  any  mining  or  other  niants.  but 
owns  the  issued  capital  stock  (except  shares  required  to  qualify  directors)  of 
Copper  Queen  Cons.  Mining  Co.  ($2,000,000).  Moctezuma  Copper  Co. 
($2,600,000),  Detroit  Copper  Mining  Co.  of  Arizona  ($1,000,000)  and 
Burro  Mt.  Copper  Co.  (.S160.000),  Stag  Canon  Fuel  Co.  ($3,000,000)  and 
Phelps  Dodge  Mercantile  Co.  ($2,000,000).     Dividend  payments; 

Extra  Dividends  {Additional  lo  10%  p"r  annum)  {214%  Q.-M.) 
1909.  1910.  1911.  1912.  1913.  1914. 

2  2  2  5  634  March,  134;  June,  1>^ 

REPORT. — For  calendar  year  1913,  in  V.  98,  p.  1067,  showing: 
Income  Account —  1913.  1912.  1911. 

Divs.  from  subsidiary  companies $9,110,000  $10,005,458     $6,994,000 

Commissions  and  miscellaneous 471,494  406,077  289,508 


Total $9,581,494  $10.411, .535     .$7,283,508 

Dividends (1634)7,425,000(15)6750,000(12)5400.000 

Expenses,  taxes.  &c 173,785  126,350  149.206 


Balance,  surplus . $1,982,709     .S3,535.185     $1,734,302 

Detroit  Copper —  Moctezuma 

1913.  1912. 

s  $ 

1, 112,870   1,406,171 
780,000   1,464,610 


— Copper  Queen 

1913.  1912. 


1912. 


Net  income. 6,916, 900  6,977,378 
Dividend  ..5,700,000  5,707,351 


1913. 

.$  .$ 

2, 402 ,447  2,735,061 
1,950,000  2,118,570 


Bal.,  sur.  1,216,900   1,270,027      332,870  def.58,439      452,447       616,491 

Copper  production  for  7  mos.  ending  July  31  1914  was  84,678,429  lbs., 
again.st  80. 2.57, 960  lbs.  in  1913.     V.  99.  p.  410. 

OFFICERS  AND  DIRECTORS. — Pres.,  Jamas  Douglas;  V.-P's.  Cleve- 
land H.  Dodge,  Arthur  Curtiss  James,  James  McLean;  Sec.  &  Treas., 
George  Notman;  Asst.  Sec,  F.  T.  Bullner;  A.sst.  Treas.,  C.  W.  Parsons. 
Directors — -James  Douglas,  Cleveland  H.  Dodge,  Arthur  Curtiss  James. 
James  McLean,  George  B.  Agnew.  E.  Hayward  Perry,  Francis  L.  Hine, 
George  Notman,  Wm.  Church  Osborn.  N.  Y.  office,  99  John  St. — (V.  98, 
p.  1067,  1076.  1464,  1771.  1849;    V.  99,  p.  53,  411,  473,  752.) 

PHILADELPHIA  CO.— See  Pittsburgh,  in  "Electric  Ry."  Section. 

PHILADELPHIA     ELECTRIC     CO.— ORGANIZATION— Incorp.     In 
N.  J.  Oct.  5  1899.     Controls  all  electric-light  prooerties  of  Phlla.,  also  in 
West  Phlla.  and  Chester.     V.  73,  p.  496.  680;   V.  83.  p.  977;   V.  90.  p.  1047 
V.  99.  p.  820. 

STOCK.— Authorized,  $25.000.000 'of  which  512.2.50  In  treasury);  122. ."lO 
(90%)  per  .'525  sh.ire  paid  In,  including  $2  25  paid  March  1008.  il  2^- 
June  1  1908  and  $5  paid  Dec.  1913  (a  $1  stock  dividend  forming  part  of 
March  1908  payment  and  $1  50  part  of  Dec  1913  payment),  a  $1  50  stock 
dividend  paid  March  1910  and  $2  50  paid  June  1  1912.  V.  86.  p.  288; 
V.  90.  p.  451;  V.  94.  p.  1190;  V.  95.  p.  240;  V.  97.  p.  1289;  V.  98,  p.  1154; 
V.  99,  p.  -153. 


DIVIDENDS—  r  •02-'07. 

aunts  paid   In 1  5  y'ly. 


08.       '09  to  '12     '13.  1914. 

On  amounts  paid   In I  5  y'ly.        5  34         6  y'rly        6  5f   \%l'4,l*A,- 

Also  extra  paid  in  stock.. See  above     $1   ..    $150  $150       

BONDS. — Collateral  trust  4%  ,50-year  certificates,  dated  1899,  S14.982.- 
200.  were  used  to  purchase  $14,994,100  of  the  $15,000,000  Penn.  Mfg. 
L.  &  P.  stock  ($1.. 500.000  paid  In)  and  alJ  the  $17,500,000  Nat.  Elec. 
stock  ($4,375,000  paid  In),  the  balance  to  be  retained  to  acquire  other 
electric  properties  In  Philadelphia  and  adjacent  counties.  See  V.  69.  p, 
707  and  official  circular  page  8.53  and  official  statement  V.  74.  o.  1249. 
Under  agreement  of  Oct.  12  1890.  $2,000,000  Phlla.  Electric  5%  certifi- 
cates were  purchased,  reducing  the  amount  outstanding  to  $11,268,060. 
V.  70.  n  331.  In  An?.  1910  imvchase'I  S'  OOO.On'1  ton  s.  the  ■j^iv  holnjj 
held  available  as  collateral  for  loans.  V.  74.  p.  215.  Bonds  of  controlled 
cos.  outstanding.  $300,000  Delaware  Elcc  Co.  1st  5s,  due  Aug.  1  1939,  and 
$42,000  Chester  Elec.  Light  &  Power  Co.  bonds,  due  March  1  191  6. 

REPORT. — Year  ending  Dec.  31  1913.  with  balance  sheet,  in  V.  98,  p. 
1154.  showed:  Total  gross  incoma.  $7,815,611;  ope.  exp.  &  charges, 
$5,887,372;   divs.  (654  %),  $1,180,815;   balance,  surplus,  $747,428. 

Pres.,  Joseph  B.  McCall:  Sec,  A.  V.  R.  Coc;  Treas..  H.  C.  Lucas. 
Office,  1000  Chestnut  St.,  Philadelphia,  Pa.— (V.  99,  p.  473,  820.) 

PIERCE  OIL  CORPORATION.— See  page   185. 

PITTSBURGH  COAL  CO.— ("Rail  Coal  Consolidation.") — ORGANl- 
Z-ATIO.^f. — Incorporated  In  N.  J.  In  Sept.  1899.  Owns  about  1.50  coal 
mines  and  150,000  acres  of  coal  lands  In  or  within  a  radius  of  40  miles  of 
Pittsburgh,  together  with  some  5,000  coal  cars  operating  over  rallroada 
radiating  from  Pittsburgh.     V.  90.  p.  1494.     See  V.  78,  p.  765.  1449. 

The  Monongahela  Consolidated  Coal  &  Coke  Co.  ("River  Coal  Consoli- 
dation") control  of  which  has  been  acqulied  (see  below)  merged  coal  inter- 
ests along  the  Monongahela  River  and  coal  traffic  to  New  Orleans.  <J:c.. 
including  200  steamers  and  4.000  coal  boats  and  barges,  and  coal  elevators. 
&c..  owning  between  30.000  and  31.000  acres  of  coal,  exclusive  of  surface. 
See  constituent  ^cerns.  V.  60.  p.  1065;  V.  72.  p.  876.  939:  V.  74,  p.  99; 
V.  76.  p.  264:  V.  78.  p.  1278;  V.  84.  p.  155.  Acreage  owned  by  Plttsb. 
Co.  Dec.  31  1912.  187.089. 

On  Sept.  30  1911  the  Pittsburgh  company  transferred  about  7.000  acrea 
of  coking  coal  lands  known  as  the  Colonial  Coke  Co.  tract  to  the  H.  C.  Frick 
Coke  Co.  for  over  $10,000,000,  and  the  Monongahela  company  8.988  acres 
for  about  $7,639,800.  payment  being  made  in  35-year  5%  bonds  secured  on 
the  property  and  guaranteed  by  the  Steel  Corp..  the  proceeds  beini  used 
to  retire  $8,000,000  Pitts.  Coal  Co.  of  Penn.  1st  M.  bonds  and  $7,000,000 
of  the  $7,538,000  Monongahela  bonds.     V.  92.  p.  1569:  V.  93.  p.  474,  875. 

In  1903  were  purctiased  $15,000,000  of  the  $20,000,000  common  and 
S2  .500,000  of  the  $10,000,000  preferred  stock  of  the  Monongahela  River 
Consolidated  Coal  dfc  Coke  Co.  at  $15  and  $45  per  $50  share,  respectively, 
and  In  1911  offered  to  purchase  minority  Monongahela  stock,  giving  in 
exchange  for  the  $5,000,000  common  an  equal  amount  of  Its  own  common 
and  for  the  $7,500,000  pref.  80%  in  its  20-year  5%  debenture  bonds,  dated 
July  1  1911.  On  Dec.  31  1913  owned  $19,830,800  Mon.  com.  and  $9,- 
999.250  pref.  stock.     V.  93.  p.  2.33.  875,  942,  1025. 

Application  to  list,  showing  property,  stock,  rights,  &c.     V.  80,  p.  1919. 

Common  stock  auth.,  $32,000,000:  $28,104,600  was  outstanding,  the 
remainder  with  stock  to  be  purchased  In  the  market  to  be  used  In  exchange 
tor  $5,000,000  Alonongahela  minority  common  stock.     See  above. 

DIVIDtiNDS.— On  pref..  1900  to  Apr.  1905.  7%  yearly:  1906  to  1909. 
none:  1910.5%;  1911  toOct  1914.  5%  (Q.-J.).  Accumulated  divs.  on  pref.. 
41.08  1-3%  March  31  1914.  In  Oct.  1913  plans  to  adjust  ssuiie  were  in 
hand.     V.  97.  p.  1049. 

BONDS. — The  $25,000,000  1st  &  coll.  5s  of  1904  Issued  by  Pitts.  Coal  Co. 
of  Penn.  are  guar.  They  were  a  first  lien  on  160.000  acres  of  coal  lands 
and  13,000  acres  of  surface,  and  by  collateral  trust  on  7.0')')  acres  of  Hock- 
ing Valley  coal  and  8,400  acres  of  Pittsburgh  coal  held  under  leases  and 
deposit  of  all  securities  owned.  Sinking  fund  of  5  cents  a  ton  on  nin-of- 
mlne  coal,  with  a  yearly  minimum  of  ."iOOO.OOO.  Coupon  bonds  or  registered 
bonds  Issued  In  exchange  therefor  are  to  be  called  first  fat  110)  in  numeri- 
cal order,  beglnnlna-  with  the  lowest  nipriher.  See  V.  78.  n.  1065;  V.  86, 
p.  1919;  V.  8)6.  p.  424.  To  Dec.  31  1913.  $16,433,000  bonds  were  acquired 
and  canceled  by  sink  ing  fund  and  the  proceeds  of  sale  of  7 ,000  acres  to  U .  S . 
Steel  Corp.  (see  above),  tenders  being  asked  Oct.  1911  to  exhaust  $8,817, 
574.  V.  82,  p.  389;  V.  83,  p. 327:  V.  88,  p.  683.  In  1910  $1,500,000 
Pittsburgh  Coal  Co.  of  Pennsylvania  1st  5s  were  issued,  guar,  by  the  Pitts- 
burgh Coal  Co.  of  New  Jersey,  to  purchase  Shaw  Coal  Co.  Sinking  fimd, 
10c.  per  ton,  not  less  than  $60,000  yearly.  V.  90,  p.  1494.  Debentures' 
of  1911.  see  above.  ,  ^ 

In  March  1912  a  new  first  M.  on  the  Pitts.  Coal  Dock  &  Wharf  Co. 
property  at  Duluth,  Minn.,  for  $3,500,000  was  made.  V.  94.  p.  1052; 
V.  96.  p.  861;  V.  89.  p.  1284. 

The  Pittsburgh  Coal  Co.  of  Penn.  (Midland  Coal  Co.  purchase)  1st  gold  os 
of  1912  ($1,200,000  auth.  Issue)  are  secured  on  4.7.36  acres  of  coal  lands  In 
Washington  Co.,  Pa.  Annual  minimum  sinking  fund.  $50,000.  Redeem- 
able bv  lot  on  any  int.  date  after  Nov.  15  1915  at  102  34  and  Int.  V. 
95.  p.  1893.  1043;  V.  96.  p.  861.  ^     ,, 

In  Nov.  1912  $2,750,000  bonds  were  sold  to  extend  the  Montour  RR.. 
which  runs  from  Montour  Jet.  to  North  Star.  Pa..  13  miles,  about  34  miles, 
to  over  100.000  acres  of  company's  undeveloped  coal  acreage  in  Allegheny 
and  Washington  counties  and  about  25.000  acres  owned  by  U.  S.  Steel  Corp. 
This  will  give  the  company  an  independent  outlet  to  the  Lakes  by  the 
Bessemer  RR.     V.  95.  p.  1406;  V.  96.  p.  861. 

BONDED   DEBT  OF  SUHSl  DIARY  AND  CON.STITUENT  COS. 

Bonds —  Interest.        Outstand'o.       Maturity. 

Vorthwcstern  Coal  Ry.  1st  M 5uM<»eN  $794,000  May      1192-3 

Montour   RR.     Redeemable  at    10515  g  F&A       2.750,000  Feb.    1    1963 

beginning    1924 /Int.  at  Union  Tr.  Co..  Pittsburgh 

Pitts.  &  Cas.  Shan.  Ky.  (V.  87,  p.2X6i.'>  F&Ax  SO  000  Aug.  lUlS-23 

Due  SIO.OOO  yearly.     None  due  1010.  1913,  1916,  1919  and  1922. 

Ohio  Co.il  Co.  1st  M 5  F&Az  3.000  Feb.  1,,1922 

Pitts.  Coal  Dock  &  Wh.  1st  M..  guar. 15.4  M&Xz  26,000   Nov.      14-29 

p.  &  1., red. 102  !4.rtue$.50,0l)0  y'ly. /Int.  at  Union  Trust  Co.,  Pittsburgh. 
Pitts.  Coal  Dock  &  Wh.  1st  M..  guar. 15.4  A&Ox     3.500.000  Apn     1    1938 

p.  &  1..  red.  10214        .   /Int.  at  Union  Tr.  Co..   Pittsburgh 

Car  trust  gold  ,  last  instalhnent 4  '-i  e  M&Nx         52  00l»   May  191  n 

There  Is  also  a  contingent  llahiiltv  on  .■^137.0' Id  .Uldlaii.l  Coal  (o.  bonds 

REPORT. — For  cal.  year  1913  (including  Monongahela  Coal  Co.): 
V.  98,  p.  835.  Gross,  .$36,266,146:  net,  .$6,421,703  ;  sinking  fund.  $1,034 .- 
961;  depreciation,  $1,284,206;  reserve  for  bond  prem.,  $o20.128;  bond 
interest,  $856,139;  pref.  divs.  (5%),  $1,353, .590;  balance,  surplus,  $1,- 
372,679. 

iilRRCTORS. — M.  H.  Tavlor  (Chairman),  W.  K.  Field  (Pres.).  .A.  W. 
Mellon,  Geo.  T.  Oliver,  H.  R.  Rea,  J.  B.  Finley,  James  H.  Beal.  John  I. 
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MISCELLA  XRO  US  COMPA  XIES 
[For  abbreviations,  <fcc.,  see  notes  on  first  page] 


Pettibone  iMuUiken  Co — Common  stock.  57.000.000 

1st  pret  (p&d)  7%  cum  red  115  see  text   

2d  prcf  7%  cum,  $750,000  red  (see  text) 

Phelps.  Dodge  &  Co — Stock  $45.000.000 

Philadelphia  Electric — Stock  $22  50  per  sh.  pd  In  (see  text). 

Trust  cort  tjold  $17,500,000  (see  text) .z 

Edison  Electric  trust  certs  k  (Edison  stock  as  coll).  FP.kv 
Old  Phlla  Electrust  ctfs  (Penn  H  L  &  P  stock  as  coll) z 

Pierce  Oil  Corporation — Common  stock  ($30,000,000)  ..- 
Ten-year  debs  g  conv  $10,000,000  red  105  s  f  bog  1916-.C 

Pittsburgh  Coal — Common  stock  $32,000,000  authorized 

Pret  stock  (not  as  to  assets)  7%  cum  $32,000,000 

P  C  of  Pa  1st  and  coll  tr  mtge  g  gu  red  110  s  f..LIPi.xc'&r 
P  C  of  Pa  1st  M  51. ,500. 000  s  iruar  red  102  H  s  f..UPi.xc 

Mldrd  Coal  Co  pur  1st  M  $1,200,000  g  red  102  H UPixc 

Debentures  $6,350,000  auth  redeemable  par x 

Pittsburgh  Steel— Common  stock  S7. 000. 000  auth 

Pret  (p  &  d)  7%  cum  $10..500.000  red  120  (V.  96.  p.  6.5) 

Portland  (Ore)  Qas  &  Coke  Co— Pt  (p  &  d)  stk  7%  cum  redllS 
••1st  &  rcf"  M  $15,000,000  call  110  after  1919-.xc'USin 
Portland   Gas  Co   1st   M.    -X 

Prairie  Oil  &  Gas  Co. — Stock,  $18,000,000 

Pressed  Steel  Car  Co — Stock  common  512.500.000 Q 

Preferred  stock  (p  &  d)  7%  non-cum  $12,500,000 ^^.Q 

Western  Steel  Car  &  FdyM  (see  text) - 


1899 
189fi 
1898 

1914 


1904 
1910 
1912 
1911 


1910 
1901 


1898 


Par 
Value 


100 
100 
100 
100 
25 


100  &c 

1.000 

25 

100  &c 

100 

100 

1,000  &c 

1,000 

1,000 

500  &c 

:oo 

100 
100 
1,000 
1,000 
100 
100 
100 
100 


Amount 
Outstanding 


7,000.000 

2.2.50.000 

750.000 

45.000,000 

24,987,750 

15,014.142 

1.994,300 

11.2(iS.or)0 

10.600,000 

10,000,000 

32.000.000 

27.071,800 

8,567,000 

1.275,000 

1,018.000 

5.803.500 

7.0U().000 

10.500.000 

2.000,000 

5,421,000 

371,000 

18,000,000 

12.500.000 

12.500.000 

See  text 


Rate 


7  In  1914 
7  In  1914 

See    text 
See    text 

5  B 
5g 


When 
Payable 


Last  Dividend 
and  Maturity 


Places  Where  Interest  ani 
Dividends  are  Payable 


6g 


6  in  1914 


See    text 
7  per  an. 

5g 

5  g 
See  text 
3  in  1914 

7 

5g 


Q — J    Oct    1'14,  1  5i%  Checks  mailed 
Q— J    Oct    1'14,  l»i%        do  do 

Q— M  31Sept3014  2H  %  Office  99  John  St, 
Q — M    Sept  15  "14  IJi  Checks  mailed 


r      &     JOcl    iy49 

A     &     O  After  A  pi  1  1946 

A     &     O  Apr    1  1948 


J      &     J  July  1  1924 


y— J     Oct  26  1914  1  Vi 
■J      &     J  Jan    1  1954 
J      &      J  Jan    1  1935 
M     &    N  May  15  1932 
M     &     SI  July  1  1931 


Q— M    June  1' 14,1 »/(% 
Q— F     Nov  1914,   1  H 
J      &     J  May  1  1940 
F     &     A  Aug  1  1951 
See  text  Feb  28  '13,  6% 
Q— M    Sept   9  '14  Ji% 
Q— F     Aug  19  -M.  I'A 
J     &     J  Jan    1  1948 


Land  Title  &  Trust, 
Fidelity  Trust  Co, 
Land  Title  &  Trust, 


N  Y 

Phlla 
Phlla 
Phlla 


LadenThal&Co  ,N  Y&Lon 


Checks    mailed 
Union  Tr  Co,  Pittsburgh 
Union  Trust  Co.  Plttsb 
Union   Trust  Co,   Plttsb 


Checks  mailed 
Checks  mailed 
N  Y,  U  S  Mort  &  Tr  Co 
Rklyn.  Frank  Tr:&  Port 
Chase  Nat  Bk.  N  Y 
N  Y  Trust  Co.  N  Y 
do  do 

do  do 


Bishop,    llarrv    Bronner.   Andrew  J.    Miller.   C.    M.    Underhlll,    Grant   B. 
Schley,  D.  L.  Gillespie.  J.  Denniston  Lyon,  William  FUnn  and  J.  C.  Dysart 
Treasurer  is  William  Miller;  Sec,  F.  J.   Le  Moyne.  32  Fifth   Ave..   Pitts- 
burgh.—(V.  96,  p.  1160;  V.  97,  p.  241.  1049,  1289;  V.  98,  p.  835,  1248.) 

PITTSBUROH  STEEL  CO.— ORGANIZATIO.M.— Incorp.  in  Penna. 
Julv  1  101)1  Owns  work's  at  Monessen  anil  Glassport,  Pa.,  and  coal  mine. 
within  2  milas  of  Mones.sen  works.  Manufactures  pig  iron,  blooms,  open- 
hearth  basic  steel,  billets,  bars,  wire  rods,  wire,  wire  nails,  woven-wire 
fencing,  steel  hoops,  bands,  cotton  ties.  &c. 

STOCK. — Voted  May  2  1912  to  lncrea.se  pref.  stock  from  $7,000,000 
to  $10,500,000,  the  new  stock,  which  was  underwritten,  being  offered  to 
stockholders  pro  rata  at  par,  payable  May  31  to  pay  for  Improvements. 
V.  94,  p.  634,  1253,  1321.  No  mortgage  or  additional  pref.  stock  without 
consent  of   H  of  the  outstandina;  pret.  stock.  V.  91,  p.  1388,   1451. 

DIVIDENDS.— On  pref.,  1911  to  June  1914  incl..  7%  (lJi%quar.) 
the  payment  due  Sept.  1914  was  deferred.     V.  99,  p.  541. 

EARNINGS. — Report  for  year  ending  .June  30  1914.  in  V.  99.  p.  1128, 
showed  sales,  .$10,824,763;  net  income,  .'S618.271:  bond  int.,  &c..  $201,- 
720;  pref.  div.  (.7%),  .«735,000;  com.  div.  (2%).  .SHO.OOO;  def..  $4.58.449. 

Pros.,  Wallace  H.  Rowe:  1st  V.-P.,  John  Bindley;  2d  V.-P.,  Willis  F. 
McCook;  Sec,  C.  E.  Beeson.— (V.  99,  p.  .541.) 

PORTLAND  GAS  &  COKE  CO.— See  page  185. 

PRAIRIE  OIL  &  GAS  CO.— See  page  185. 

PRESSED  STEEL  CAR  CO.— ORGANIZATION.— Incorporated  In  New 
Jersey  on  Jan.  13  1899  as  a  consolidation  of  the  Schoen  and  Fox  pressed 
Bteel  equipment  companies.  The  company  has  plants  at  Allegheny,  Pa., 
and  McKees  Rock,  Pa.,  with  a  capacity  of  150  freight  cars  per  day,  and 
passenger  car  shops  have  a  capacity  of  750  steam  or  street  railway  cars  per 
annum.  Also  owns  (1)  Western  Steel  Car  &  Foundry  Co.  (V.  74,  p.  991, 
835,  729;  V.  80,  p.  169:  V.  92,  p.  458),  which  has  plant  at  Hegewlsch,  III., 
near  Chicago;  (2)  also  Central  Car  Wheel  Co.  and  Penn.  Malleable  Co. 

The  Western  Steel  Car  &  Foundry  Co.  exercised  the  option  to  purchase 
the  Hegewlsch  property  of  the  Illinois  Car  &  Foundry  Co.  on  Dec.  30  1911 
for  $1,100,000  .bondholders  accepting  the  option  to  have  their  1st  M.  5% 
50-yr.  gold  bonds,  due  Jan.  1  1948  (but  redeemable  on  6  months'  notice  and 
convertible  Into  stock  at  par  within  20  days  after  payment  of  any  dividend) 
ass\iini-d  by  tlie  Western  Sreel  Car  &  Foundry  Co.  V.  95.  p.  424;  V.  9-t, 
p.  70.  356;  V.  84.  p.  53,  806:  V.  96,  p.  551. 

DIVIDENDS.—  (  '99.  '00.  '01.  '02.  '03.  '04.  '05-'13.     1914. 

Common .%\    --64453      None        3  (qu.) 

Preferred    %  [7%  perann.  (l?i%  Q.-F.)  to  Aug.  19'14,incl. 

On  common.  3%  declared,  payable  'A  ot  \%  quarterly,  beginning  March 
1914.     V.  98,  p.  391. 

REPORT. — Report  for  year  ending  Dec.  31  1913,  with  bal.  sheet,  was 
in  V.  98,  p.  606.  showing  net  earnings  from  all  sources,  $2,768,459;  deprec, 
and  renewals,  $393,643:  pref.  div.  (7%),  $875,000;  com.  div.  (3%),  $375,- 
000;  deprec.  of  plants.  $180,000;  bal..  sur..  $944,816.  In  1912  net  earn- 
ings. $1,285,610;  in  1911,  $892,836. 

DIRECTORS.— F.  N.  HofT.stot  (Pres.),  O.  C.  Gayley  (V.-P.).  Adrian  H. 
Larkln  (Sec),  James  A.  Blair,  James  H.  Reed,  A.  S.  Matheson,  T.  H.  Given. 
O.  W.  Friend,  J.  B.  Rider.     N.  Y.  office,  24  Broad  St. — (V.98,  p.  606) 

PROCTER  &  GAMBLE  CO.— Formed  In  1890  under  laws  of  New  Jersey 
to  carry  on  soap,  candle,  oils  and  glycerine  business  of  firm  of  Procter  & 
Gamble.  Reincorporated  In  Ohio  In  1905;  V.  80.  p.  655,  1916.  In  1903-04 
built  a  new  plant  in  Kansas  City,  Kan.,  costing  about  $1,000,000.  V.  76, 
p.  1196.  Plant  on  Staten  Island,  N.  Y.,  was  completed  In  Feb.  1908 
V.  81.  p.  1243,  1.502;  V.  83,  p.  498.  In  1910  purchased  plant  of  D.  S 
Brown  &  Co..  New  York.     V.  90,  p.  1047. 

STOCK. — The  stockholders  on  Dec.  17  1912  authorized  an  Increase  In 
the  common  stock  from  $12,000,000  to  $24,000,000,  the  new  stock  to  be 
disposed  of  as  required.     See  DIVIDENDS  below.     V.  95.  p.   1334. 

DIVIDENDS.— 1  '91.  '92  to  '97  Incl.  '98-'00.  1901  to  Nov  '12.  Since 
On  common /     8  12%  20  y'ly.   •12y'ly.   (Q.-F.)    Below 

•  ANo  extra  dividend  of  14  2-7%.  paid  Jan.  2  1904.  and  25%  Dec.  I!M)5 

The  directors  voted  In  Nov.  1912  to  Increase  the  quarterly  dividend  rate 
commencing  Feb.  15  1913    from  3  to  4%.  and.  commencing  in  1913,  out  of 
the  current  earnings  also  an  extra  dividend  of  4%  yearly  on  the  com.  stock 
payable  In  com.  stock  as  .soon  as  practicable  after  the  close  of  each  fiscal 
year  ending  June  .30:  4%  stock  dividend  paid  Aug.  15  1913  and  1914.     V. 

EAKNI.'VCiS. — For  year  ending  .Juno  30  1914.  total  sales.  $65,822,080, 
against  $55,913,797  in  1912-13:  net  after  deprec'n,  losses,  advertising  and 
special  introductory  work,  $4,247,706.  against  $3,813,111.  Office  Cin- 
cinnati.—(V.  99,  p.  ,542.) 

PROVIDENT  LOAN  SOCIETY  OF  NEW  YORK.— Incorporated  In  New 
York  In  1894  under  Special  Act.     Operates  7  loaning  off'.ces  In  Manhattan 
1  In  Bronx  and  2  In  Brooklyn.     Certlllcates  of  contribution.    $6  000  000 
Int.  payments  of  6%  per  an.  have  been  paid.   V.  84,  p.  629.   See  applications 
to  ILst.  V.  79.  p.  21.52;  V.  80.  p.  1182.   Bonds  (not  mtge.)  redeemable  10214 
$2,000,000  20-yr.  4J4S.  due  Sept.  1  1921, int.  M.&  S.at  office.   Report  year 
1913,  V.  98.  p.  693.     Pres.,  Robert  W.  de  Porftst;  V.-P.,  Frank  Tucker- 
Treas..  James  Speyer;   Sec.    Mortimer  L.   Schlff;   Asst.   Sec.     Fred'k   l' 
Lelning;  Asst.  Treas.,  Ilarald  A.  Lange.     Executive  office,  346  4th  Ave 
New  York.— (V.  94,  p.  702;  V.  96.  p.  6.56,  693.) 

PUBLIC  SERVICE  CO.  OF  NORTHERN  ILLINOIS.— ORGANIZA- 
TION.—  Inc()rr)orate(l  in  Illinois  In  Oct.  1911  as  a  consolidation  of  electric 
Ughtand  power  comt)anio.s  In  Northern  Illinois  outside  ofChicago,  controlled 
by  Samuel  Insull  (President  of  CJommonwoalth  Edi.son  Co.)  and  a.s.sociates 
per  plan  V.  93.  p.  231.  viz.:  North  Shore  Klectrlc  (^o.  (V.  92.  p.  192'  V  91 " 
p.  I.50S.  1516).  Economy  Light  &  Power  Co.  (V.  93.  p.  3C:  V.  99  p  613)' 
Illinois  Valley  (Jas  &  E/octric  Co.  (V.  <j3.  p.  167;  V.  91.  p.  41)  '  Ciiiicago' 
Suburban  Light  &  Power  (;o.  (V.  92.  p.  191)  and  Kankakee  Gas  &  Electric 
Co.  (V.  91.  p.  875,  1577).  The  stockholders  on  Feb.  24  1913  voted  to 
purchase  the  Northwestern  Gas  Light  vV  Coke  C^o.  V.96,  p.  651  793  Also 
purcha-sod  Fob.  1913  the  Pontiac  (III.)   Light  &  Water  Co.  (V.  75,  p.  1257) 

Properti/. —  The  company  operates  In  i:l  counties  In  the  northern  part 
o  IllinoLs.  practically  surrounding  Clhlcago.  serving  a  population  of 
759,655,  the  service  rendered  Including  electricity,  gas,  heat  and  domestic 
water. 

_  STOCK. — In   May    1912  stockholders  subscribed   for  $3,325,125   pref 
y    93.  p.   1538.   1607:   V.  94.  p.   1190;  V    96.  p.  8H6.     On   Keb.  24   1913 
$2,000,000  c()inm.)n  stock  was  authorized  in  connection  with  the  purchase 
of  Northwestern  Gas  Light  &  Coke  Co.     V.  96.  p.  654. 

DIVIDENDS.— Dlvs.  on  pref..   iyi%  quar.   Feb.   1912  to  Nov.  1914. 

On  common,  1%  quar.  Feb.  1912  to  Aug.  1913;  Nov. '13   to  Nov.  '14,  l>i%. 

__  BONDS.— The  first  &  ref.  .5s  of  1911   (not  limited  as  to  amount)  cover 

'after-acquired  tjroperties."  and  are  a  first  ratgo.  on  all  projiorty  fonuerly 

belonging  to  Illinois  Valley  Gas  &  Elec.  Co.  and  Chicago  Sub.  Lt.  &   Power 


Co.,  and  are  also  secured  by  deposit  of  $2,109,500  North  Shore  Elec.  Co. 
••flrst  and  ref."  5s  and  $392,000  1st  M.  5s,  $421,000  Economy  Light  & 
Power  Co.  1st  M.  5s  and  $408,000  Kan.  Gas  &  Elec.  Co.  '•flrst  and  ref."  58 
and  $89,500  Citizens'  Gas  Co.  IstM.  5s.  It  was  proposed  to  take  steps  to 
acquire  and  deposit  with  the  trustee,  on  or  before  April  1  1914,  the 
$1,869,000  outstanding  North  Shore  Electric  1st  5s,  due   1922. 

Additional  bonds  may  be  Issued  as  follows;  A  sufficient  amount  to 
retire  the  outstanding  $5,673,000  underlying  bonds  and  for  75%  of  the  cost 
of  property  hereafter  acquired,  and  if  mortgage  liens  exist  thereon  at  the 
time  of  acquisition,  bonds  may  also  be  Is.sued  to  the  par  amount  of  such 
liens  to  refund  same.     V.  93.  p.  1607;    V.  94,  p.  1190,  1321. 

Outstanding  Bonds  Assumed  on  Properties  Purchased. 

Bonds —  Interest.       Outstanding.    Maturity. 

LaGrangeWat.,Lt.&P.Co.  lstM...5  g  J  &  D  $175,000     Dec   1  1921 

Village  of  La   Grange   certificates.     37.000     To  Dec.  '21 

North    Shore    Elec.     1st    call    105f5gA&O  1.869.000     Oct.    11922 

Ist&ref  M.call  107J^aft.  Apr.'20l5  g  A  &  O  1.681.500     Apr.   1  1940 

[Interest  at  Illinois  Tr.  &  Sav.  Bk.,  Chi. 


Economy  Light  &  Power  1st  M.  s.  f.5  g  J  &  D 
Kankakee  Gas  &   Elec  Co.    1st  & 

ref.  M 5gM&S 

Pontiac  Light  &  Water  Co  1st  M  5s-     

Citizens'  Gas  Co.  call  105 5  g  F  &  A 

Northwestern  Gas  Light  &  Cokef 

Cons,  (now  1st)  M  g ^6  g  Q-J 

Consol.  M.  $2,000,000  g .5  g  Q-M 


1,468,000     Dec.  1  1956 


282.000 

99.000 

150,500 

250,000 
1,750,000 


Sept.  1  1930 


Feb.   1  1932 


Jan. 
Dec. 


1  1915 
1  1928 


Interest  at  Central  Trust  Co.,  Chicago 

Gold    coupon    notes    $3,836,000 

auth.,  red.  text ...5  g  M  &  S        3.836.000     Sept.  1  1917 

Cicero  Gas  1st  M 6  Q-J  500.000     July    1  1922 

do         gen.  &  ref.  M.  $5,000,-f5  g  J  &  J  3,370.000     July   1  1932 

000  g  gu lint,  at  Central  Trust  Co..  Chicago. 

The  3-year  collateral  gold  notes  dated  July  1  1913  ($3,500,000)  are  se- 
cured by  125%  in  1st  and  ref.  5%  bonds.  They  are  convertible  into  the 
bonds  (the  latter  taken  at  95)  in  amounts  of  $1,000  or  multiples  thereof. 
V.  97,  p.  180. 

Of  the  Northwestern  Gas  Light  &  Coke  5%  gold  coupon  notes,  $3,836,000 
have  been  sold  and  no  further  bonds  can  be  issued.  No  further  mortgage 
debt  can  be  incurred  nor  is  the  floating  debt  to  exceed  $500,000,  no  part  of 
the  latter  to  be  represented  by  permanent  notes  or  debentures.  No  sale  of 
property  or  franchises  or  consolidation  without  securing  the  notes  by  a  lien 
superior  to  all  others  except  the  $5,870,000  outstanding  bonds.  V.  95. 
p.  821:  V.  96,  p.  793;  V.  97,  p.  1289- 

REPORT.— Report  for  year  ending  Dec.  31  1913,  in  V.  98.  p.  1688, 
showed:  Gross,  $6,066,825;  net,  $2,476,724;  bond,  int.,  $1,307,398;  de- 
prec'n reserve,  $121,130;  pref.  stock  div.,  $455,275;  com.  div.,  $385,237; 
bal.,  sur.,  $207,603.  For  14  mos.  ending  Dec.  31  1912,  gross,  $4,230,021: 
net,  $1,861,757. 

Directors  (and  officers):  Samuel  Insull,  Pres.;  Frank  J.  Baker,  Charles  A. 
Munroe,  John  H.  Gulick,  V.-Pres'ts;  Henry  A.  Blair.  Louis  A  Ferguson, 
Wm.  A.  Fox,  John  P.  Gilchrist  (Asst.  to  Pres.),  Frank  G.  L.ogan,  John  L. 
Norton,  Charles  H.  Randlo,  Solomon  A.  Smith,  Charles  A.  Smith,  Edward 
P.  Russell.  Albert  S.  Scott  is  Secretary  and  Treasurer.  Office,  137  So. 
La  Salle  St..  Chicago. —  (V.  98,  p.  1688.) 

(IHE)  PULLMAN  CO.— On  Jan.  1  1900  the  Wagner  Palace  Car  Co- 
sold  Its  assets  to  the  Pullman  Company,  representatives  of  the  Vander" 
bllts  entering:  the  board  of  directors.  V.  69.  p.  854:  V.  70.  n.  40.  In  1908 
began  buUding  steel  cars.  V.  84,  p.  697;  V.  87.  p.  1163:  V.  90.  p.  506;  V.  97. 
p.  669.  In  May  1909  Impts.  were  ordered  costing  about  $3,000,000.  V.  88. 
p.  1317.  A  new  schedule  of  reduced  rates,  elfectlve  Feb.  1  1911.  will.  It  Is 
said,  effect  a  net  reduction  of  nearly  51.500.000  yearly  to  passengers.  V.  90, 
p.   1617.  1682:  V.  91.  p.   157.280.   1.332.   1517.   1777:  V.  92.   p.    193,  265. 

On  Jan.  1  1913  took  over  operation  of  parlor  and  sleeping-ear  service  of 
New  York  New  Haven  &  Hartford  RR.  under  contract.    V.  96,  p. 65 

REGULAR  CASH  DIVS.l  '77-'80.  '81-'83.  '84-'9S.  '09.  '00  to  Nor. '14. 
Since  1877  (%) /  8  y'ly.   9  i.^  y'ly.  8  y'ly.    6!^        8  yearly. 

Also  In  1808  and  1906  and  to  stockholders  of  record  April  30  1910  (laflt 
20%)  extra  dividends  to  distribute  surplus  assets.  V.  67.  p.  75.  789.  840. 
902:  V.  83.  p.  1174.  12.33:  V.  90,  p.  451.  506.  854. 


REPORT. — Report  for  1913-14  was  in  V.  99, 

Years  ending  July  31—  1913-14. 


p.  1128. 
1912-13. 


1911-12. 


Earns,  from  cars,  mfg.  profits,  &C--$44,725,515  $42,860. 891$40. 219,748 

Operating  expenses 23,047.338     22,633.919     22.608,177 

Depreciation  of  cars,  &c 7, ,552, .546       5.7J9,099       4,859,097 

Reserve  for  depreciation 3.000.000       3,000,000       2,000,000 

Paid  other  slooping-car  associations..         2S0,7lt  3.56.766  321,016 

Dividends  on  capital  stock 9, 599, .561       9,599,506       9„599,460 


Net  surplus  for  year SI. 245,3.53     $1,541,601        $828,998 

DIRE(^TORS.— Robert    T.    Lincoln     (Chairman),    John    S.    Runnella 

(President),  Norman   It.    Ream,  J.  P.  IVJorgan,   Frederick  W.  Vandorbilt. 

W.  Seward  Webb.  John  J.  Mitchell,  Chauncey  Keep,  George  F.  Baker, 

Fr.ank  O.    Lowdcn.      N.   Y.  office,  15  Broad  St. — (V.    97,  p.     669,     1110. 

1902:  V.  99.  p.  613,  1128.) 

PURE   OIL   CO.,    PHILADELPHIA.— ORGANIZATION.— Incorp.    In 

N.  J.  Feb.  24  1896.  Owns  oil  Innds  In  f>a..  Til.  and  Okliho'iia  and  trans- 
ports its  oil  by  pipe  lines,  &c.,  to  its  refineries  at  Marcus  Hook.  Pa.  In 
July  1914  an  English  syndicate  had  .secured  an  option  on  a  majority  of 
common  stock.  V.  98,  p.  1541:  V.  99,  p.  .53.  411.  The  subsidiary  Quaker 
Oil  Co.  in  April  1914  paid  a  500%  dividend  on  its  $50,000  stock.  V. 
9S,  p.   13-20. 

Pref.  stock  was  gradually  retired  out  of  earnings,  $11,300  being  re- 
deemed in    1913  and  .$481,700  in  1914.     V.  99,  p.  411. 

DIVIDENDS—      11906«ol909.     1910.    1911.     1912.      1913.        1914. 
On  common %|     8  yoariy.  7!^         8  "^       12!^         20  5,5,0.- 

In  1913,  Mar.,  3%:  June  and  Sept..  3%  and  2%  extra;  Dec.  3%  and  4% 
extra;  in  1914,  March  and  June,  5%:  Sept.,  none.     V.  99,  p.  542. 

ALso  In  Dec.  1911  10%  extra  from  the  proceeds  ofsaloof  property  to  Euro- 
pean Interests.  V.  93,  p.  1.387:  V.  94,  p.  694.  In  Sept.  1912  2i^%  and 
2i^%  extra.     V.  93,  p.  1.387:    V    94,  p.  694. 

E.VRNINGS. — For  8  mos.  ending  Aug.  31  1914  net  earnings  were  about 
$1.835. .504.     V.  99.  p.  PH7. 

REPORT. — Report  for  cal.  year  1913,  in  V.  98,  p.  836,  showed:  net, 
$2,186,636  (of  which  $911,155  was  the  proportion  of  earnings  of  other  cos.), 
against  $1,678,602  in  1912  (of  which  $471,943  was  the  proportion  of  other 
companies). 

OFFICERS. — Pres.,  M.  Murphy.  Phlla.:  V.-Pres..  W.  C.  McBrlde;  Sec, 
(ft  Treas.,  N.  H.  Wobor.  Office.  Lafayette  Bldg.,  Phila.,  Pa. — (V.  98,  p. 
1.541:  V.  99.  p.  53.  347,  411.  542,  987.)  j#j 


Oct..  1914.J 


INDUSTRIAL  STOCKS  AND  BONDS 


171 


MISCELLANEOUS  COMPANIES 
[For  abbreviations,  &c.,  see  notes  on  first  page] 


Date 
Bonds 


Procter  &   Gamble— Common  stock  $24,000,000  auth 

Pref  stock  (8%  cum)  (See  terms  In  editorial.  May  '!):?  Supp) 

Public  Service  Co.  of  Nor  III— Common  stock  $15,000,000.-. 
Prererred  stock  6%  cumulative  $10,000,000  auth  red  120.. 
Public  Service  Co.  1st  &  ret  M  g  red  )  10  beg  Ocf21..IC.xc* 
Collat  gold  notes  $3,500,000  auth  convert  red  101>^.ICxc* 
Underlying  bonds — See  text. 

Pullman  Company— Stock  $120.000.000 

Pure  Oil  Co — Common  stock  $8,000  000.. 

Quaker  Oats — Common  stock  $10.000.000 

Preferred  (p  &  d)  stock  6%  cumulative  $9,000,000 

Railway   Steel-Sprine  Co — Common  Sl."^.. 500. 000 

Preferred  (p  &  d)  7%  cumulative  $13,500.000 

First  mortgage  on  Latrobe  plant  gold  red  105  s  f Q.xc' 

First  mortgage  on  Inter-Ocean  plant  gold  red  105  8  f  Q.xc* 

Reminston    Typewriter — Common   stock 

First  7%  preferred  (p  &  d)  stock  cumulative 

Second  pref  (p  &  d)  stock  8%  cum  $6,000,000  auth 

Notes  $5,000,000  gold  redeemable  at  101 

Reoubllc  Iron  &  Steel — Common  stock  S:iO. 000,000 

Pref  7%  (P  &  d)  cum  (V  69,  p  850)  $25.000,000 

Sinking  fund  gold  mtsre  S25.O'>n.000  red  par    ..Ce.xc'&r* 

Collateral  notes  extended  In  1914 

Potter  Ore  first  mortgage  gold  guaranteed  (text)  s  f x 

Roch  &  Pitts  Coal  &  Iron  Helvetia  purch  mon  M  g  .sf.Ce.zC 
First  mortgage  of  1902  S2. 000. 000  gold  red  105  s  f.Q.xc* 
Debentures  due  $50,000  to  $75,000  seml-ann  (V9o,  p  55) -z 


1911 
1913 


1906 
1911 


1913 


1910 


1906 
1896 
1902 
1912 


Par 
Value 


$100 

100 

100 

100 

1.000 

100  &c 

100 

5 

100 

100 

100 

100 

1,000 

1.000 

100 

100 

100 

1.000 

100 

100 

1.000  &c 


1,000 
1.000 
1 ,000 
1.000 


Amount 
Outstanding 


Rate 

% 


$12,978,996  See    text 

2.2.50.000  8  In  1914 

10.062,500  5  in  19H 

7.672  000  6  in  1914 

9.532.000         5  g 


3.500,000 

120.000.000 

4.535.245 

7.500.000 

9.000.000 

13.. WO,  000 

13.500.000 

3.401.000 

3,365.000 

lO.OOO.OUO 

4.000.000 

5.000.000 

4,000.000 

27  191.(X)0 

25.000.000 

13. .305. 000 

1.500,000 

28S.000 

896,000 

1.6' 15  000 

1.650.000 


6g 

8  1n  1914 
See  text 
101nl914 

6  In  1914 
See    text 

7  In  1913 

5g 
5g 
See    text 

7  In  1914 

8  in  1914 

6g 


When 
Payable 


Q— J 
5g 


5  g 
4H  g 
■5 


Q— F    15 
0— J    15 
Q— F 
CJ— F 
A     &     O 
J      &      J 

Q— F 

Q— M 

Q— J     15 

Q— F 
See    text 

Q— M 
J      &     J 
A     &    O 
A     &     O 
Q— J 
Q— J 
J  <S:J  15 


See    text 
A     &     O 


J  &  D 

M  &  N 

F  &  A 

M  &  N 


Last  Dividend 
and  Maturity 


4% 
2% 

1>4 


Nov  14  '14. 
Oct  15  '14. 
Nov  2  '14. 
Nov  2  '14. 
Oct  1  1956 
July  1  1916 


Nov  16  '14. 
June   1  '14. 
Oct   15  '14. 
Nov  30  '14. 
May  20  '13. 
Sept21  '14. 
Jan    1  1921 
Oct    1  1931 
Oct    1  1913.  1% 
Oct  1-14.   1K% 
Oct    1    '14.    2% 
Jan  15  1916 


2% 
5% 
2H 
1  H 
2% 
l»/i 


July  1  '14. 
Oct  1  1940 
June  2  1915 
Dec  1  1931 
May  1  1946 
Aug  I  1932 
May'16-Nov 


\% 


■28 


Places  Where  Interest  and 
Dividends  are  Payable 


Co.'s  Office,  Clnclnnatl.O 
do  do 

Checks  mailed. 

do  do 

111   T.    &   Sav    Bk,   Chio 

Chicago  and  New  York 

SY,    Chicago    &    Boston 

Philadelphia 

Checks  mailed 
do 

Harvey  Flsk  &  Sons.  N  T 

do  do 

do  do 

do  do 

Check  from  Go's  office 
do  do 

do  do 

Checks  mailed 


Gen'I  Office,  Youngst'wn 
Central  Trust  Co,  N  Y 


Hanover  Nat  Bank.  N  Y 

36  Wall  Street.  New  York 

do  do 

do  do 


QUAKER  OATS  CO. — ORGANIZATION.— Incorporated  In  New  Jersey 
on  Sept.  20  1901.  In  Aug.  1906  the  American  Cereal  Co.  was  merged; 
V.  S3,  p.  321,  381:  V.  84.  p.  697.  Owns  mills  at  Akron,  O.;  Chicago.  111.; 
Cedar  Rapids,  Iowa;  Peterborough,  Ont..  Battle  Creek;  Mich,  and  Ham- 
burg, Germany;  leases  other  mills.  V.  81,  p.  778.  In  June  1911  purchased 
from  Great  Western  Cereal  Co.  the  mills  at  Ft.  Dodge.  la.,  and  Jollet,  III., 
with  trade  rights  In  "Mother's  Oats,"  and  In  Aug.  1912  the  S,iskatoon 
(Sask.)  Milling  company's  plant.  V.  92,  p.  1705:  V.  93.  p.  289:  V.  i>4.  p. 
626;  V.  95.  p.  485.  Manufactures  various  cereal  products.  In  June  1913  the 
Gov't  brought  suit  for  alleged  violation  of  anti-trust  law.  V.96.  p.I706. 1766. 
V.  98.  p.  1004.     Great  Western  Cereal  Anti-Trust  suit,  V.  98,  p.  76. 

STOCK. — Pref.  stock  has  no  voting  power  (except  as  regards  increase 
Of  pref.  stock)  unless  dividends  are  three  months  in  arrears.  Of  the  com- 
mon stock.  $2,080,000  was  held  In  trust  until  Nov.  11  1911  (V.83,  p.  574). 

Stockholders  voted  Nov.  20  1912  to  increase  the  authorized  common  stock 
from  $5,500,000  (of  which  $500,000  in  treasury)  to  $10,000,000.  a  50% 
stock  div.  being  declared,  increasing  the  outstanding  common  stock  to 
$7,500,000.  V.  95.  p.  1276.  1406. 

DIVIDENDS.—  /1906.     1907-09.     1910.     1911  to  Oct.  1914. 

Common  (%)... \     2  8  yrly.         9H        10%  yrly.  (Q-J) 

Also  50%  stock  dividend  ($2,500,000)  on  common  stock  paid  Dec.  5  1912 
to  holders  of  record  Nov.  30.  V.  95,  p.  1276,  1406. 

REPORT. — Report  for  cal.  year  1913,  in  V.  98,  p.  760,  showed:  Profits. 
»2, 287,010:  pref.  divs.  (6%).  $540,000:  com.  divs.  (10%),  $749,892;  de- 
preciation, $235,584;  bal.,  sur.,  $761,534. 

OFFICERS. — Pres.,  Henry  P.  CrowcU;  Vlce-Pres.,  James  H.  Douglas. 
Treas..  Robert  Stuart:  Sec.  Robert  riordon.  Office.  IfiOO  Railway  Ex- 
change, Chicago,  III.— (V.  98,  p.  76,  693,  760.  1004;  V.  99,  p.  987.) 

RAILWAY  STFEL-SPRING  CO.— Incorp.  in  New  Jersey  on  Feb.  25 
1902  as  a  consolidation  (V.  74.  p.  382,  482);  enlarged  by  subsequent  acquisi- 
tions. V.  66,  p.  185;  V.  72.  p.  444:  V.  74,  p.  1041.  1200:  V.  75.  p.  80;  V.  93, 
p.  942.  734.  Total  capacity  steel  spring  plants,  135,000  tons;  steel-tired 
wheel  plants,  77,000  wheels;  tire  plant,  125,000  tons. 

DIVIDENDS  on  pref.,  lJi%  quar.,  paid  June  1902  to  Sept  1914.  Incl. 
Com.,  2%  April  1904;  1905  to  1907,  4%  yrly.:  1908.  3%;  1913.  May.  2% 
from  earnings  of  1912;  1914.  none.     V.  98.  p.  1004. 

BONDS. — In  .Vov.  19U5  the  Latrobe  Steel  Co.  was  acquired,  $4,500,000 
5%  1.5-year  bonds  being  Issued,  a  first  lien  thereon,  but  not  a  Hen  on  other 
properties.  Annual  sinking  fund,  $135,000.  V.  81.  p.  1496.  1720;  V.  82, 
p.  51;  official  statement.  V.  84,  p.  100.  The  1st  20-year  5s  of  1911  ($3,- 
500,000)  on  Inter-Ocean  plant  have  an  annual  sink,  fund  of  $125,000.  be- 
ginning 1914.     V.  93,  p.  942,  1108;  V.96.  p.  1560. 

REPORT  for  cal.  year  1913.  In  V.  98,  p.  836.  showed:  Gross,  $7,- 
688,185:  net  over  deprec'n,  $1,472,093:  Int.  on  Latrobe  bonds.  $175,433; 
Int.  on  Interocean  bonds,  $175,000:  pref.  dIv.  (7%),  $945,000;  bal.,  $176.- 
660;  total  surplus  Dec.  31  1913.  $4,525,203. 

Pres.,  F.  F.  Fitzpatrick;  V.-Ps..  A.  S.  Henry,  S.  T.  Fullton;  Sec,  M.  B. 
Parker;  Treas..  E.  McCormick.  Office,  30  Church  St.,  N.  Y. — (V.  98  p. 
836.  917.  1004.) 

REMINQTON  TYPEWRITER  CO.— Organized  in  1893  in  N.  J.  as 
Union  Typewriter  Co.;  re-Incorporated  in  New  York  in  May  1909.  V.  88. 
p.  752.  1377;  V.  89,  p.  925.  in  Mch.  1913  changed  name  to  Remington 
Typewriter  Co.  after  taking  title  to  the  plants  of  the  controlled  companies, 
viz.:  Wyckoff,  Seamans  &  Benedict,  Yost  Writing  Machine,  American 
Writing  Machine,  Monarch,  Smith  Premier  and  Densmore  Typewriter 
cos.     V.  96,  p.  866;  V.  79,  p.  1481.     Decision,  V.  84,  p.  630. 

•97-'99.  '00.  '01.  '02-'07.  '08-'12.    '13.  1914. 

7y'ly       7       7     7  y'ly     7  y'ly        7      IHAH.l'A.lH 
8  y'ly     16     16     8  y'ly     8  y'ly        8      2.2.2     .2 

..     -.     6  y'ly     0     1  

1%  paid  Oct.  1  1913  for  the  first  6  mos.  of  the  year. 

NOTES.— Of  the  5%  notes  of  1913  ($5,000,000  authorized),  $4,000,000 
were  sold  to  retire  the  notes  due  Jan.  15  1913  (about  $2,705,000)  and  for 
working  capital.     No  lien  on  property  while  they  are  out.     V.  95.  p.  66. 

REPORT  for  year  ending  Dec.  31  1913,  with  balance  sheet,  in  V.  98.  p. 
1311.  showing:  Profits.  $1,751,987;  int.  charges,  less  int.  reed,  $26:?, 092; 
deprec'n,  $274,801:  div.  on  1st  pref.  (7%).  $280,000:  div.  on  2d  pref.  (8%). 
J400.000;  common  div.  (1%).  $100,000;  balance,  $434,094. 

Chairman,  Clarence  W.  Seamans,  Pres..  J.  W.  Earle;  Sec.,  Geo.  K.  Gll- 
luly.  293  B'way.  N.  Y.  Office.  293  B'way.  N.  Y.— (V.  98.  p.  1311.) 

REPUBLIC  IRON  &  STEEL  CO.— OHGANIZATION.-Incorporated  In 
N.  J.  May  3  1890  to  consolidate  29  plants  making  bar  and  forge  Iron.  Also 
owns  9  blast  fiirTi.ices.  Hcssemer  sfecl  nl^nt,  rninlnc  pronert-les  |n  Mesaba 
Marquette  and  Menominee,  extensive  iron  and  coal  lands  In  Alabama.  &c., 
coke  plants  at  Republic  and  Acheson.  Pa.,  and  Thomas.  Ala.  (see  V.  71,  p. 
545.)  For  properties,  V.  68.  p.  674:  V.  70.  p.  228:  V.  71,  p.  454:  V.  77,  p. 
455:  V.  79.  p.  1480,  1702:  V.  81.  p.  1562:  V.83.  p.  1035:  V.  84,  p.  342:  V.  87, 
p.  1303.  In  1911,  $3,000,000  coll.  notes  were  authorized  to  retire  the 
$1,475,000  guaranteed  Haselton  Steel  Tube  Co.  3-year  5%  notes  due 
April  15  1912,  and  for  construction.  V.  88.  p  1005;  V.  89.  p.  527;  V.  90. 
p.  300,  376;    V.  94.  p.  275.  ^  _  ^     .  .  t        .  ■   ., 

In  Nov.  1906  Republic  Iron  &  Steel  and  Tenn.  Coal  &  Iron  .jointly  guar- 
anteed $700,000  5%  bonds  of  Potter  Ore  Co.     V.  83.  p.  973.  1417. 
PREF.   DIVS.  f'05.  '06.  "07.  '08.  '09.  '10.  '11.  '12.  '13.         1914. 

Regular  (since  1904)  •!  154     7       7     3}43>^7       715i     7  1  J^l';- ,1  J<,0 
On  accumulns U--   7^     6     .--   1  11111   (Oct.) 

The  quarterly  payment  due  Oct.  1  1914  was  omitted,  owmg  to  the  war. 
V.  99,  p.  820.  Accumulated  dividends  Oct.  1914.  7% .  Last  of  div.  war- 
rants for  accum.  divs.  issued  in  1909,  1%  to  be  paid  Oct.  1  1915. 

BONDS  — The  sinking  fund  os  of  1910  ($25,000,000  authorized  Is'ue) 
win  on  retirement  of  the  1st  5s  of  1904,  which  are  to  be  called  and  retired  at 
105  on  Oct.  1  1914.  become  a  first  lien  on  the  entire  property.  In  1910 
offered  to  purchase  the  old  1st  M.  5s  at  105  or  give  In  exchange  par  In  new 
bonds  and  5%  In  cash.  The  bonds  are  callable  for  a  sinking  fund  beginning 
Apr.  1  1911  (minimum  amount  $250,000)  and  also  on  and  after  Apr.  1  1920 
as  an  entire  Issue  at  10.5  and  Interest 

Of  the  5s  of  1910,  $17,572,000  had  In  July  1914  been  Issued  to  retire  the 
5s  of  1904  and  for  general  purposes  (of  which  $1,564,000  retired  by  sinking 
fund).  $2.7u3,000  pledged  as  collateral  and  the  remahilng  $7,428,000  were 
reserved  for  Issue  for  acquisitions  and  betterments  under  restrictions. 
V.90.  p.  451,  703.854.  1048:  V.  92,  o-  1182;  V.  93.  n.51:  V.95.  p. 622. 822. 
The  holders  of  the  $962,000  5s  of  1904  (to  be  called  at  105  on  Oct.  1  1914) 
were  offered  105  and  int.  up  to  June  30  1914.    V.  98. p.  1772. 

There  were  also  June  3  )  1914  $354,096  bonds  and  notes  outstanding  on 
the  Martin  Coke  Works  and  Palos  Coke  Works  properties. 


DIVS.    f 
Ist  pref 
2d  pref. 
Com  .. 

On  conmion, 


•95. 
7 
6 


96. 
7 
6 


REPORT. — Report  for  year  ending  Dec.  31  1913  at  length  in  V.  98.  p" 
518.530,  showing  net  profits  $3,963,390;  interest  on  bonds  and  notes,  $862, 
090:  div.  on  pref.  (7%),  $1,750,000:  bal..  sur.,  $1,351,300. 

Report  for  6  mos.  ending  Juno  30  1914.  in  V.  99.  p.  339.  showed  net 
profits,  .?1, 033,664:  int.  on  bonds  and  notes,  $414,888;  pref.  divs.  (1J<%), 
$875,000;    bal..  def.,  .$256,224. 

DIRECTORS. — John  A.  Topping  ^Chairman) ,  G.  Watson  French,  Thos. 
J.  Bray  (Pres.),  Earl  W.  Oglebay,  Edw.  J.  Berwind.  John  F.  Harris.  Grant 
B.  .Schley.  Leonard  C.  Ilanna.  W.  T.  Oraham.  H.  L.  Rownd  (V.-P.  & 
Treas.)  and  Howard  M.  Hanna  Jr.  Richard  Jones  Jr.  is  Secy.  Main 
office.  Republic  Bldg..  Youngstowu,  O.:  N.  Y.  office,  17  Battery  Place. — 
(V.  98,  p.  518,  530.  1772;    V.  99,  p.  339,  820.) 

ROGERS-BROWN  IRON  CO.— ORGANIZATION.- Incorp.  In  N.  Y, 
Dec.  27  1909  and  acquired  by  merger  the  Buffalo  &  Susquehanna  Iron  Co.: 
also  purchased  certain  real  estate  In  Buffalo  and  the  Sov^th  Buffalo  Canal  & 
Dock  Co.,  and  has  built  2  additional  blast  furnaces  and  ore  docks.  The  BuS. 
&  Susq.  Iron  Co.  owned  at  South  Buffalo,  N.  Y..  two  blast  furnaces, 
having  a  capacity  of  about  700  tons  of  pig  Iron  dally,  and  leased  for  50  years 
ore  lands  In  Mesaba  Range  near  HIbbIng,  Minn.,  and  In  Menominee  Range 
at  Iron  Mountain,  Mich.;  also  leaseholds  on  ore  lands  at  Iron  River,  Mich. 
Company  mines  Its  own  coal  and  manufactures  Its  own  coke  from  coal  landa 
leased  at  Tyler  and  Sykes.  Pa.  Stock  auth..  $5,000,000  common  and  $1,- 
000.000  7%  pref. 

Applications  to  list  were  In  V.  .83.  p.  101,  and  V.  85,  p.  1.524. 

BONDS. — The  "first  and  refunding"  5s  of  1910  ($8,000,000  author- 
ized Issue)  are  secured  by  a  first  Hen  on  the  new  furnaces  and  a  direct 
Hen  on  all  the  remaining'  propertv.  and  by  a  sinklnir  fund  of  '"'^r•  n<^r  ton  on 
upwards  of  20,000,000  tons  of  iron  ore.  Of  the  Issue.  $5,540,000  is  out- 
standing, $427,000  had  been  retired  up  to  April  15  1914.  $500,000  Is  re- 
served to  retire  $500,000  Buffalo  &  Susquehanna  5s  to  be  outstand- 
ing June  1  1932  (the  sink.  fund,  it  Is  .staieu,  win  nave  redeemed  the  re- 
mainder of  the  Issue).  SI. 500. 000  to  retire  $1,500,000  B.  &  S.  debentures 
and  $850,000  for  future  add'ns  and  Improvements.  The  bonds  will  be 
paid  at  102  H  and  Int.  Jan.  1  yearly,  1915  to  1940  Incl.  V.  90,  p.  56,  113. 
774:  V.  92.  p.  1246;  V.  93,  p.  1793. 

The  B.  &  S.  Ist  5s  are  sub.  to  call  as  an  entire  Issue  at  107  H.  also  at  par 
for  sinking  fund  In  order  of  their  numbers,  beginning  at  the  lowest  number, 
at  the  rate  of  $100,000  yearly  from  June  1  1907  to  June  1  1931,  both  Incl. 
$100,000  redeemed  In  June  1907  to  1914.  leaving  $2,200,000  outstanding. 
As  to  the  debentures,  see  V.  82.  p.  220;  V.  85.  p.  1524. 

EARNINGS.— Report  for  cal.  year   1910  In   V.  92,   p.   1028. 

Wm.  A.  Rogers,  Pres.;  Hugh  Kennedy,  1st  V.-Pres.  and  Gen.  Mgr.;  2nd 
V.-P.,  Seymour  H.  Knox;  H.  D.  Carson,  Sec;  Wm.  T.  Shepard,  Treas.-.— 
(V.  92.  p.  887.  1028,  1114,  1246;  V.  96.  p.  1366;  V.  98,  p.  1396.  1465.) 

ROYAL    BAKINQ_POVVI)ER    CO.— ORGANIZATION.— A   consolida- 


tion Incorporated  In  Feb.  1899  under  the  laws  of  N.  J, 
Controls  American  Maize  Products  Co.     V.  86,  p.  550. 

DIVS.—   f'Ol.  '02.  '03.  '04.  '05.  '06.  '07.  '08.  "09 
Common  %1  8       8       8       8       8     10     10     10     10 
Pres.,  W.  L.  Garey;  Vlce-Pres.,  A.  H.  Porter:  Treas. 


See  V.  71.  p.  545 

lOto'13.       1914. 
1?  y'rly      3.3.  (?).- 
Pfitpr  ^fcrvlcpr*  Sfto 
V.  C.  Gray.     Office',  Royal  Bldg^,  WUliam  and  Fulton  Sts.,  N.  Y.— (V.  90'. 
p.  774.) 

RUBBER  QOODS  MANUFACTURINQ  CO.— See  U.  S.  Rubber  Co. 

(M.)  RUMELV  CO.— ORGANIZATION.— Incorp.  In  Indiana  In  1887  as 
successor  of  the  business  established  in  1853.  with  plants  at  La  Porte.  Ind., 
for  the  manuf  actiu*e  of  agricultural  implements,  such  as  threshers,  plowing 
engines,  &c.  In  1911  acquired  properties  of  Advance  Thresher  Co.. 
Battle  Creek,  Mich.;  Gaar,  Scott  &  Co.  of  Richmond,  Ind.,  and  the 
American  Abell  Co.  of  Toronto.  Can.,  and  in  1912  the  Northwest  Thresher 
Co.  of  StiUwater.  Minn.,  and  Johnson  Orchard  Tractor  Co.  V.  93,  p. 
1538:  V.  94,  p.  71;  V.  95,  p.  1750:  V.  96.  d.  1018. 

STOCK. — No  mortgage  without  written  consent  of  75  %  of  the  pref.  stock. 
Equal  voting  power  while  pref.  div.  remains  unpaid. 

NOTES. — The  $10,000,000  2-year  gold  notes  dated  Mch.  1  191 3. offered 
to  stockholders  at  par  are  callable  at  par  and  int.  at  a  premium  of  3^  of  1  % 
for  each  6  months  between  date  of  redemption  and  Mch.  1  1915.  V.  96, 
p.  494.  557.  657,  1018.     V.  96,  p.  207:  V.  97,  p.  669. 

In  Jan.  1914  a  noteholders' committee  (John  W.  Flatten,  Chairman;  U.  S. 
Mtge.  &  Trust  Co.,  depositary;  Chauncey  H.  Miu-phey,  55  Cedar  St.. Sec.) 
requested  deposits  of  notes  assenting  to  the  proposal  to  extend  the  same  for 
3  years  to  Mar.  1  1918  to  improve  the  financial  position  of  the  company, 
the  noteholders  receiving  10%  in  common  stock  and  5%  in  unsecured  6% 
notes  duo  Mar.  1  1918.  No  dividends  are  to  be  paid  while  any  of  the  notes 
are  outstanding.  In  Apr.  1914  the  holders  of  $8,670,000  notes  had  agreed 
to  extend  the  same  and  further  exchanges  were  being  made.  iAbout  .$3,000,- 
000  of  the  $4,000,000  needed  to  provide  the  seasonal  requ  rements  of  the 
year  was  promLsed.  V.  98.  p.  309.  614.  767,  843,  917.  Cur.  liabilities  Dec. 
31  1913,  .$4,150,000,  of  which  $2,000,000  has  been  exchanged  for  4-year  6% 
unsecured  notes  due  Mch.  1  1918;  6%  commission  gold  notes  due  Mch.  1 
1918.  $.500,000.     V.  98,  p.  1152. 

DIVIDENDS. — In  May  1913  pref.  divs.  were  suspended.  V.  96.  p. 
1367.     On  com.,  1st  div.,  m%.  paid  Mar.  13  1913. 

REPORT  for  cal.  year  1913.  in  V.  98,  p.  1152,  showed:  Sales.  $13,838,000 
loss  on  year's  operations,  $3,564,929;  total  surplus  Jan.  1  1913.  $590,831; 
pref.  div.  {1H%).  $177,500:  common  div.  (.l'A%).  $163,624:  disc'ts,  ad- 
justments, i&c,  $2,092,200:  total  def.  Dec.  1  1913.  $5,407,423. 

OFFICERS. — Pres..  C.  S.  Funk:  V.-Pres.,  John  H.  Guy  and  M.  R.  D, 
Owings;  Sec,  C.  P.  Holton;  Treas.,  Emmett  Scott.  Executive  Committee. 
C.  S.  Punk,  John  H.  Guy.  M.  R.  D.  Owings  and  James  .A  Patten.  Fi- 
nance Committee.  C.  S.  Punk,  ElLsha  Walker,  H.  H.  Wehrhane,  F.  W. 
Shibley,  Ide  Bruyn.     Office,  Chicago,  III.— (V.  98,  p.  917,  1076,  1152. 

SAFETY  CAR  HE.'VTINO  &  LIUHTINQ  CO.— ORGA.NIZATION.- 
tnoorporated  In  18S7  In  New  Fet-sev  Maniifa'-t'ires  'Plntseh"  ilc-ht  appa- 
ratus, which.  May  1914,  was  in  use  on  over  40,000  cars  in  the  United  States, 
Canada  and  Mexico:  in  the  world  on  165,000  cars  and  8,000  locomotives. 
Electric  lighting  systems  installed  on  over  80  railroads  in  U.  S.  and  Canada. 

DIVS.f  '02.  '03.  '04.  '05.  '06.  '07.  '08.  '09.  '10.  •11-'13.  1914. 

Cash.%\     9     12     12     17     18     13       9       9       8     9  y'ly.         Below. 

In  July  1907  a  100%  stock  div.  was  paid.  „„,_., 

In  1911  and  1912  2%  quar.  and  1%  extra  In  December;  in  1913.  April, 
July  and  Oct.,  2%  each;  Dec,  2%  and  1%  extra:  in  1914,  April,  July  and 
Oct     2  ^  eacii . 

REPORT.— Report  for  year  ending  Dec.  31  1913  in  V.  98,  p.  1688. 
Directors  include:  Robert  Andrews  (Chairman) ,  R.  M.  Dixon  (Pres.) ,  Wm. 
Barbour,  Alex.  C.  Soper,  H.  H.  Wehrhane,  O.  C.  Gayley,  E.  M.  Bulkley 
and  E.  LeB.  Gardner,  R.  Parmly,  Austin  Lathrop,  J.  P.  Soper,  A.  H.  Calef, 
A.B.Hepbur    .C.H.Duell.    N.  Y.  office,  2  Rector  St.— (V.  98.  p;  1688.) 
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MISCELLANEOUS  COMPANIES 
{For  abbrerintinns ,  &c..  see  notes  on  first  page] 


Roncrs-Rrown  IrCo—lstitiefM 58,000.000 gr  rcfl  102H  Ba  xc« 

Bun  A  Susq  Iron— 1st  M  S:<, 000,000  g  red  (text)    _N..xo'&r 

Debens  Sl.500.000  K  red  105  since  Sept  1010  Col.xc'&r 

Royal  Bakin-T  Powder— Common  stock  $10.000.000 

I'referred  (p  A  d)  stock  510.000.000  6%  cumulative 

liW I  Rumely  Co— Common  stock   ($22,000,000)    .    

Pref  (p&  d)  7%  cum  red  as  a  whole  at  115  (SIO.OOO.OOO)-- 
Gold  notes  redtextSlO.OOO.OOO  convert  till  Dec  1  '11  Bac.x* 

>;a»etv  C;ir  Hcatiim  tS:  l.iirhtinu— Sto-k  SlD.dnn.OOi).      .      _. 

San  Joaquin  Light  &  Power  Corp — See  Electric  Ry  Sec. 

Scars.  Rofhuck  .S:  Co  — Coinition  stock,  see  text 

Preferred  stock  (p  &  d)  7%  cumulative  (text', 

Sineer  (Sewina  Machine)  Manufacturing — Stock  SfiO.OOO.OOO 

Sloss-Shcfflcld  Steel  &  Iron— Common  stock  510.000.000-.. 

Preferred   (p  &  d)  7%  non-cum  $10.000.000 

Sloss  Iron  /k  Steel  Co  tlrst  mortg-affe  koIU Ce.z 

General  rnartsraffo  (rold  siit)|ect  to  fall  at  par Ce.z 

Solar  Refining  Co— Stock  $2.000.000 

South  Pcnn  Oil  Co — Stock  $12. .500. 000 

South  Porto  Rico  Sugar  Co— Common  stock  $4,000.000 

Preferred  stock  (p  &  d)  8%  cum  $4.000,000 

I5onds  ($176,000  convertand $225,000 ser  unconv)Usm.xc* 

South  Bell  Tel  &  T— l^t  M  v'l   lo.)  l)rL'  I'JKi  s  t_  Ba  xx^' <Vi  ♦ 

Southern  California  Edison  Co— Common  stock  $26,000,000- 

Pref  5%  and  participating  cumulative  $4,000,000 

Edison  Electric  of  Los  Angeles  first  mortgaee xx 

United  Electric  Gas  &  Power  first  mortgapre  sink  fund  -.xx 
Edison  Elec  of  Los  Ang  1st  &  ref  M  g  s  f  red  110--  Usm.xxo* 
Deben  gold  red  101  conv  Into  com  stock  (V  92.  p  1705)  -.xx 
General  mortgage  gold  redeemable  at  105 xx 


Date  I 
Bonds : 


Par 
Value 


1910 
1902 
1906 


1913 


1887 
1888 


'06-*09 

1911 


1899 
1900 
1902 
1911 
1909 


$500  &c 

1 .000 

1.000 

100 

100 

100 

100 

1,000 

100 

100 
100 
100 
100 
100 


100 
100 
100 
100 
1.000 
500  &c 
100 
100 


1.000 


1.000 


Amount 
Outstanding 

$5,540,000 

2.200.000 

1.500.000 

10,000.000 

10,nO0.0)0 

11.908.'  GO 

9.750.000 

See  text 

10.000.000 


Rate 

% 


40.000. 
8.000, 

60.000. 

10.000. 
6,700, 
2.000, 
2.000, 
2,000, 

12,500, 

3.371, 

3.708, 

401, 

17,642, 

10,400, 

4;000, 

390, 

139, 

3.194 

332 

12,225 


5g 

5g 

5  cr 
See   text 

r. 
See    text 
See    text 

9  In  1914 


When 
Payable 


Last  Dividend 
and  Maturity 


Places  Where  Interest  and 
Dividends  are  Payable 


000  7  In  1914 
00(1  7  in  i')i4 
000  See  text 
000  See  text 
000  7  In  1914 

000  6  g 

0001  4  H  g 
000  See  text 
000  See  text 
000  See  text 
500  8  In  1914 


000 
500 


6 

5  e 
000  6  in  1914 
000  See  text 
5 


000 
000 
000 
000 
000 


5 

5k 
6g 
5g 


I      &      J 

•J      &     D 

U     &     S 

Q— M 

O— M 

Q— M 

Q— J 

M    &     8 

O— J 

Q— F 

O— .7 

Q— M 

Q— M 

Q— J     , 

F     &     A 

A     &     O 

J     &     D 

Q— M 

Q— J 

Q— J 

semi-an 

J      &     J 

Q— F 

Q— J 

M     &     S 

J      &     D 

M     &     S 

A     &     O 

J      &     J 


■40 


Bankers    Trust  Co,  N  Y 
Mew  York  Trust  Co.  N  Y 
Columbia  Tr  Co.  N  Y 
Checks  mailed 
do 


.Ian  '15-Jan 

.lune  1  1932 

.Tan    1  1926 

June  30  '14.  3% 

June30  '14.  1  H 

Mch3'13  1}4% 

Apr    1  191 5.  1  H  Checks  fm  BkrsTrCo.NY 

See  text         N  Y  and  Cliicago 
Oct    1  1914,  2%  By  check 


Nov  16  '14. 
Oct  1  '14. 
Sept30'14 
Sept  1  1910  . 
Oct  1  1914  IJi 
Feb  1  1920 
Apr  1  1918 
June  20 '14, 
June  30  '14. 
Oct  1  1914 
Oct  1  1914  _  „ 
July  31  1915-19 
Jan  1  1941 
Novl5  1914 1 H 
Oct  15  1914  IH 
Sept  1  1929 
Dec  1  1920 
Sept  1  1922 
lApr  1  1916 
'Nov  1  1939 


IM 

1  'i 
2% 


5% 
5% 
1% 
2% 


Checks  mailed 
do 


do 


Central  Trust  Co.    N    Y 
do  do 

do  do 

do  do 

Checka  mailed 
Pittsburgh,  Pa. 
Checks  mailed 

do  do 

U  S  Mtge  &  Trust  Co.N  Y 
Bankers  Trust  Co,  N  Y 
General  office,  Los  Ang 

do  do 

Title  Ins  &TrCo.LA&NY 
BwayBk&TrCo,LAd:NY 
Harris ,  Forbes&Co ,  XY 
N  Y,  Los  Ang  &  Chicago 
Bank  TrCo,N  Y.LA&Ch 


SAN  FRANCISCO  GAS  &  ELECTRIC  CO.— See  "Electric  Railway  Sec.'» 
SAN  JOAQUIN  LIGHT  &  P.  CORP.— See  "Electric  Ry.  Section." 

SEARS.  ROEBUCK  &  CO.— ORGANIZATION.— Incorporated  In  New 
York  June  16  1906.  Conducts  retail  mall  order  business  in  Chicago. 
V.  83,  p.  629.  41.  Statement  to  New  York  Stock  Exchange,  shewing  prop- 
erties owned,  rights  of  stock,  &c.     V.  84.  p.  1246;  V.  90.  p.  240. 

STOCK. — Common  stock,  $40,000,000,  ail  outstanding,  as  increased  in 
1911,  a  33  1-3%  stock  dividend  (510,000,000)  being  paid  April  1  1911;  par, 
$100.  Preferred  stock  also  preferred  as  to  assets  and  cannot  be  Increased 
or  mortgage  (other  than  purchase  money  mortgage)  created  witiiout  the 
vote  of  thiee-fourths  of  each  class  of  stock.  Entire  preferred  stock  or  pro 
rata  portion  may  be  redeemed  at  125.  No  dividend  on  common  stock  until 
$1,000,000  has  been  set  aside  as  surplus  profits  and  not  In  excess  of  4% 
until  additional  $l..=i00.000  has  been  set  aside.     V.  S4.  p.  1246. 

In  Nov.  1909  57.50.000  pref.  stock  was  canceled.  52  000.000  In  all  (original 
Issue  510  000.000)  having  been  retired.  V.  89.  p.  92.T.  1286;  V.  90.  p.  714. 

DIVIDENDS.— Pref.,  1H%  guar.,  paid  Oct.  1906  to  Oct.  1914.  both 
Incl.  On  com..  1909,  4J^%;  1910  to  Nov.  1914,  7%  (1M%  Q-'F.).  Also 
April  1  1911  a  33  1-3%  stock  dividend.  V.  92.  p.  601. 

SALES. — For  9  mos.  ending  Sept  30  1914  sales  wore  $69,136,820,  agst. 
$64,648,938  In  1913.     V.  99,  p.  987. 

REPORT. — Fiscal  year  ends  Dec.  31.  Report  for  year  ending  Dec.  31 
1913  in  V.  98,  p.  384,  showed  net  sales,  $91,357,276;  divs.  on  investments, 
$261,971;  cost  of  purchases,  ail  expenses,  repairs.  &c.,  $82,591,577;  div. 
on  pref.  (7%).  $559,352;  com.  div.  (7%) .  $2,799,965;  bal.,  sur..  $5,668,352. 
For  year  1912,  net  sales.  $77,116,859. 

OFFICERS.— Pres..  Julius  Rosenwald;  V.-P.  and  Treas..  Albert  H. 
Loeb;   Sec.  John  Higgins.— (V.  99.  p.  124,  411,  677,  987) 

(THE)  SINGER  (SEWING  MACHINE)  MFG.  CO.— ORGANIZA- 
TION.— Incorp.  In  1873  in  New  Jersey  under  special  Act.  Plants  located  at 
Elizabeth.  N.  J.;  Kilbowle.  near  Glasgow;  St.  John.  Que..  &o.  V.  83.  p. 276. 

Stock  Increased  in  1900  by  200%  stock  dividend  and  in  1910  by  100% 
stock  dividend,  capitalizing  surplus.  V.  71,  p.  1224.  1273:  V.  90.  p.  1494. 

DiVS.-  'Oa.  '04.  05.  '06.  '07.  'OS.  1909.  1910.  '11.  '12.  '13.  1914. 
Slneel902.12     31      13       8     11      15         ,30     10.3.3.3    12      13     16  4.4.2,- 

Pres..  Douglas  Alexander;  V.-P..  F.  A.  Park.  Office,  149  Broadway, 
New  York.— (V.  83,  p.  276;  V.  90,  p.  1494;  V.  96.  p.  65;  V.  98.  p.  1160.) 

SLOSS-SHEFFIELD  STEEL  &  IRON  CO.— ORGANIZATION.— Incor- 
porated in  New  Jersey.  See  prospectus.  V.  69.  p.  286:  V  70,  p  1099: 
V.  71,  p.  185,  545;  V.  72.  p.  779;  V.  76.  p.  659;  V.  87.  p.  352.  See 
V.  70.  p.  1200,  showing  properties,  rights  of  preferred  shares.  &c.:  also 
V.  72,  p.  774;  V.  78,  p.  1177;  V   81.  p.  1324. 

DIVIDENDS.— 1  1905.  1906     1907     1908     1909    1910   'll-'M 

Common ^5  &  33  1-3  stk       5  5         4H       b'4      Z%       None 

Preferred JFuil  7%   quar.   (Q.-J.)   to    and  Incl.  Oct.  1914. 

REPORT. — Report  for  year  ending  Nov.  30  1913,  given  In  V.  98.  p. 
832.  1166,  showed  net  above  deprec'n,  &c.,  .$888,466;  bond  int..  $210,000; 
div.  on  pref.  (7%). $469,000;  surp.,  $209,466.  Total  surp.  Nov.  30  1913. 
$3. .3.36. 414.  Pres.,  J.  C.  Maben;  Sec.  and  Treas.,  R.  L.  Morris.  Birming- 
ham, Ala.— (V.  98,  p.  832,  1151.  1166;    V.  99.  p.  752.) 

SOLAR  REFINING  CO.— See  page  185. 

SOUTH  PENN  OIL  CO.— ORGANIZATION.  &C.— Incorporated  In 
Pennsylvania  in  1889.  Produces  crude  oil.  Early  in  1913  acquired  a  ma- 
jority of  the  $10,000,000  Penn-Mexican  Fuel  Co.  stock,  leasing  some  160,- 
000  acres  on  the  Gulf  Coast  of  Mexico,  extending  200  miles  north  and  south 
of  Tampico.  V.  96,  p.  657.  Formerly  controlled  by  Standard  Oil  Co.  of 
N.  J.,  but  segregated  in  1911.  See  Standard  Oil  Co.,  V.  85,  p.  216,  790; 
V.  93.  I).  1390.  .Stockholders  voted  May  1  1913  to  increase  the  stock  from 
$2. .500. 000  to  $12. .500. 000.  of  which  $7,500,000  issued  as  a  300%  stock  divi- 
dend to  holders  of  record  May  20  and  the  remaining  $2,500,000  offered  to 
stockholders  pro  rata  at  par,  payable  on  or  before  July  31  1913.  V.  96. 
p.  6.57.  1428.  Net  assets  in  1906  stated  as  $15,035,000.  Div.  10%  quar., 
paid  June  1912  to  .June  1913;  on  increased  stock,  Sept.  1913.3%;  Dec,  3% 
and  2"',.  extra;  1914,  March  and  June.  3%  and  2%  extra;  in  Sent.,  payments 
were  suspended  on  account  of  European  war.  V.  99,  p.  542.  Report  for 
calendar  year  1913.  in  V.  98.  p.  614.  showed  net  carninKs,  .$6,637,102;  divs. 
(12%),  $1,. 500,000:  bal.,  sur.,  $5,137,102.  Total  .surplus  Dec.  31  1913, 
$11, .545,388.  I'rofits  in  1906,  $2,609,721;  in  1913.  $2,709,165:  divs.  paid 
in  1906,  about  .$4,325,000.  i'res.,  Joseph  Seep;  Sec,  R.  W.  Cumniings- 
Treas.,  S.  G.  Harlman.  Office,  424  Sixth  Ave..  Pittsburgh,  Pa. — (V.  98, 
p.  614;    V.  99,  p.  542.) 

SOUTH  PORTO  RICO  SUGAR  CO.— See  page  185. 

SOUIHERN  &  ATLANTIC  TELEORAPH.— J.e.ised  to  Western  Union 
for  999  years  from  Oct.  1  1870  (which  owns  $390,475  of  the  $949,050  stock) 
and  stock  guaranteed  by  rental  5%.  nayal)le  A,  A  O. 

SOUTHERN  BELL  TELEPHONE  &TELEQRAPHCO.— See  pagesl85. 

SOUTHERN  CALIFORNIA  EDISON  CO.— ORGANIZATION.— Incorp 
In  California  July  1909  and  onSept.  2  1909  took  overThe  Edison  EleclrlcCo. 
of  Los  Angeles.  Operates  electric  light  and  power  properties  In  Los  Angeles 
and  Htiou'  50  cities,  towns  and  communities  outside  and  a  gas  lighting  and 
heating  business  In  San  Pedio.  .Santa  Moulca  and  Pomona,  serving  a  popu- 
lation csllinated  to  exceed  80().0()((  and  raiildlv  Inereasini;  Water-power  and 
Btoam  electric  generating  capacity  about  92.800  horse  power.  As  to  pro- 
posed purchase  of  part  of  plant  by  city  of  Los  Angolos.  see  V. 98, p. 1618, 1554. 
V.  99.  I).  752. 

Controls  Long  Beach  Consolidated  Gas  Co.  (V.  92.  p.  960),  owning  all 
of  the  .S85.000  pref.  stock.  $555,200  of  the  .$675,700  com.  stock;  also 
$3.36.500  of  the  $400,900  com.  and  $400,000  prof,  stock  of  the  Santa  Barbara 
c;as&  I'.lcctricOo.  (V.92,p.  1570),  having  outstanding  $66  LOOO  1st  30-year 
6s.  duo  July  1  1941. 

STO(!K. —  Prof,  stock  .shares  in  all  dividends  in  excess  of  5%.  Common 
stock  out.standinf?.  $10,400,000.  Early  in  1913  the  company  was  authorized 
to  l.s.sue  $15,000,000  additional  stock  to  redeem  the  .$332,000  convertible 
del)onture-s.  discharge  $1,105,000  floating  debt  and  for  additions  and  im- 
prov(!ments.  Stockholders  were  offered  the  right  to  sul)scribo  for  $2,000.- 
000  new  stock  at  85.  p.-vyal)le  in  full  Doe.  1  1913.  or  25%  Dee.  1  and  25% 
every  .30  days  tliereafter.  Increasing  amt.  as  al)ove  shown.  In  April  1()14 
application  was  made  to  sell  $3,000,000  common  stock  at  82>^  under  con- 
tract with  underwriters  for  additions  and  extensions  In  1914.  V.  98,  p. 
1248:  V.  97.  p.  600.  1.508. 

DIVIDIOND.S  — I'ref.  divs.  paid  in  full  at  5%  (Q.-J.  15)  to  .Tan.  15  1914; 
Ai)ril.  .luly  and  Oct.  15  1914,  1  \--  %  .  On  common,  5'';  yoarlv  ( 1  'j  %  Q.-F. 
15)  from  May  1910  to  Nov.  1913,  incl;  1914,  6%  (U<.%  Q.-F.).  '  V^  97,  p. 
1.508;    V.  98,  p.  ;591. 

BONDS.— Of  the  general  5s  of  1909  ($30,000,000  auth.  Issue).  $4,224,000 
Is  reserved  to  retire  underlying  bonds  and  the  remainder  for  75%  of  the 


cost  of  extensions  and  additions  after  Jan.  1  1910,  provided  the  net  earnings 
shall  have  been  1  %  times  the  annual  interest  charge  on  all  outstanding 
bonds,  including  those  to  be  Issued  and  those  to  retire  bonds  of  existing 
mortgages;  Harris  Trust  &  Sav.  Bank,  Chicago,  and  Los  Angeles  Tr.  &  Sav. 
Bk..  trustees.  V.  89.  p.  1599.  1673;  V.  91.  p.  1517:  V.  92.  p.  1705;  V.  93, 
p.  1538,  1671.  There  are  also  $48,000  Edison  Electric  Co.  of  Los  Angeles 
6s.  $16,000  Southern  California  Power  Co.  6s.  $7,000  Pomona  &  Ontario 
Light  &  Fuel  Co.  5s.  In  July  1913  $11,202,000  bonds  were  outstanding;  in 
Jan.  1913  authority  was  given  to  issue  $2,500,000  additional  for  imnrovf»- 
ments;  $1,500,000  were  sold  Jan.  1914.  V.  96.  p.  207.  423;  V.  97.  p.  55 
V.   98.   p.   456. 

EARNINGS. — For  nine  months  ending  Sept.   30: 

Nine  Months —  Gross.  Net.       Other  Inc.    Charges.      Bal.,  Sur. 

1914 $3,557,171     $1,791,251     $64,523     $689,936     $1,165,838 

1913 3,525,021        1,744,824       26.064       628.984       1.141.936 

REPORT.— For  cal.yr.  1913,  in  V.  98,  p.  1532,  showed:  Gross.  $4,779.- 
280,  against  $4,337,441  in  1912;  net.  $2,348,989,  against  $2,008,355;  int.. 
$813,969;  depreciation.  $700,000;  pref.  div.  (5%).  $200,000;  com.  div.  (5%). 
$420,000;  bal..  sur..  $215,020. 

OFFICERS.— Pres..  J.  B.  Miller,  Los  Angeles;  Sec.  R.  H.  BaUard; 
Treas.,  W.  L.  Percey.  Office.  Edison  Building.  Los  Angeles,  Cal. — (V.  S8. 
p.  614,  1248,  1532.  1541,  1618;   V.  99,  p.  124,  203,  752.) 

SOUTHERN  NEW  ENGLAND  TELEPHONE.— (V.  98.  p.  1689.) 

SOUTHERN  PIPE  LINE  CO.— ORGANIZATION.  AC— Incorporated 
in  Pennsylvania  in  1890.  Has  pipe  line  extending  from  Pennsylvania  State 
line  to  Philadelphia.  Pa..  272.6  miles.  Formerly  controlled  by  Standard 
Oil  Co.  of  N.  J.,  but  segregated  in  1911-  See  Standard  Oil  Co..  V.  85.  p. 
216,  790;  V.  93,  p.  1390.  Stock,  $10,000,000;  par,  $100.  Dividend,  6%, 
paid  Mar.  and  June  1912;  Sept.,  8%;  Dec.  8%;  1913,  32%  (8%  Q.-M.); 
1914,  March  31,  8%:  June  and  Sept.  1,8%.  V.  95,  p.  301.  Report  for 
calendar  year  1913,  in  V.  98,  p.  456.  showed  profits.  .$3,743,658;  divs.  paid 
(32%),  .$3,200,018;  bal.,  sur.,  $543,640.  In  1912,  profits,  $3,810,450; 
divs.  (28%),  $2,800,008;  bal.,  sur.,  $1,010,442.  Pres.,  Forrest  M.  Towl; 
Sec.  &  Treas.,  E.  R.  Shepard.     Office,  Oil  City,  Pa. — (V.  98,  p.  456.) 

SOUTHERN  POWER  CO.— ORGANIZATION.— Incorp.  June  22 
1905  and  owns  (a)  3  hydro-electric  developments  aggregating  88.000  h.p. 
on  Catawba  River.  S.  C.  and  Broad  River,  S.  C;  (b)  2  steam  plants,  10.- 

000  h.p.  each,  at  Greenville  and  Greensboro,  in  operation,  and  one  at  Mt. 
Holly  of  10.000  h.p.,  almost  completed  Dec.  1912.  (c)  High-tension  trans- 
mission lines,  comprising  a  3-wire  circuit  equivalent  to  1 ,52()  miles  in  length, 
(d)  Entire  capital  stock  of  two  hydro-electric  cos.,  viz.:  Catawba  Power  Co., 
on  Catawba  River  (8,800  h.p.);  Greenville-Carolina  Power  Co.  (3.500  h.p.). 
on  Saluda  River  near  Greenville.  S.  C.  (V.  93,  p.  533);  also  capital  stock 
of  Charlotte  Power  Co.  and  Charlotte  Electric  Ry.,  Lt.  &  Power  Co.  of 
Charlotte.  N.  C.     See  "Electric  Ry."  Section. 

In  Mch.  1913  the  Southern  Power  Co.  or  interests  connected  therewith, 
purchased  from  the  Fries  Mfg.  &  Power  Co.  the  street  railway  and  electric 
light  plants  of  Winston-Salem,  N.  C.  V.  96.  p.  7S3.  Allied  interests  own 
the  Piedmont  &  Northern  Ry.     V.  99,  p.  749. 

Serves  a  manufacturing  and  industrial  territory  extending  for  some  315 
miles  over  the  western  section  of  North  Carolina  and  South  Carolina, 
known  as  the  cotton-mill  district  of  the  South,  including  over  420  mills, 
with  an  estimated  equipment  of  6.000.000  spindles  and  125.000  looms. 
V.  90,  p.  855;  V.  92,  p.  1640;  V.  95,  p.  1625;  V.  97.  p.  1219. 

STOCK. — Pref.  stock,  7%  cumulative.  $6,000,000,  all  outstanding: 
common,  $5,000,000;  outstanding,  $4,000,000. 

BONDS. — Of  the  Lst  5s  of  1910  the  unissued  $5,000,000  are  reserved  for 
70%  of  the  cost  of  additions  and  extensions  when  annual  net  earnings  are 
twice  the  interest  charge,  including  bonds  to  be  Issued.  The  Catawba 
Power  Co.  has  outstanding  $659,500  (closed  mtge.)  30-year  s.  f.  6s  due  June 

1  1933  and  $6,000  6s  due  Aug.  1  1922.  but  neither  the  property  nor  the  stock 
of  that  company  is  covered  by  the  Southern  Power  Co.  mtge..  nor  have  the 
bonds  of  that  co.  any  lien  or  interest  on  the  So.  Power  Co.'s  property. 
V.  90.  p.  855;  V.  92.  p.  1640;  V.  95,  p.  1625. 

The  earnings  include  the  income  derived  from  the  Catawba  Power  Oo. 
and  the  Catawba  rental  is  charged  into  operating  expenses. 

EARNINGS. — For  year  ending  Sept.  30  1912.  gross.  $1,969,790;  net 
after  taxRs  and  rentals,  $1,330,944;  prasent  Interest  charge.  $250,000. 

OFFICERS. — Pres.,  J.  B.  Duke;  Vice-Presta.,  B.  N.  Duke.  W.  Gill 
Wvlie  and  W.  S.  Lee;  Sec.  and  Treas..  R.  B.  Arrlngton.  Office.  200 
Fifth  Ave..  N.  V.— (V.  97,  p.  180.  1219;   V.  99.  p.  752.) 

SOUTH  WESTPENNSYLVANIA  PIPE  UNESCO.— ORGANIZATION. 
&C. — Incorporated  In  Pennsylvania  In  1886.  Owns  pipe  lines  from  Taylors- 
town,  Pa.,  to  Nedsky  and  Grcggs.  Pa.,  48  miles.  Formerly  controlled  by 
Standard  OH  Co.  of  N.  J.,  but  segregated  In  1911.  See  Standard  Oil  Co., 
V.  85,  p.  216.  790;  V.  93,  p.  1390.  Div.  paid  April  1912  to  July  1914,  5% 
quar.;  Oct.,  3%.  Report  for  cal.  year  1913  in  V.  98.  p.  457,  showed  profits. 
$806,227;  div.  (20%),  $700,002;  bal.,  sur..  $106,225.  In  1912,  profit. 
«967.661:  divs.  (20%),  $700,004;  bal..  sur.,  $267,6.57.  Stock.  $3,500,000; 
par,  $100.  Pres.,  Forrest  M.  Towl;  Sec  &  Treas..  E.  R.  Shepard.  Office, 
Oil  City,  Pa.— (V.  94.  p.  702;  V.  96,  p.  1633;  V.  98,  p.  457;  V.  99,  p.  677.) 

SOUTHWESTERN  POWER  &  LIGHT  CO.— (See  Map.)— ORGANI- 
ZATION. &C. — Incorp.  in  Maine  July  30  1912.  and  owns,  as  clearly  shown 
on  the  accompanying  map.exten.sive  interests  in  public  utility  properties  In 
Texas  and  in  two  of  the  border  citi&s  of  Mexico,  thus  serving,  through  con- 
trolled operating  companies,  42  prosperous  communities,  combined  popu- 
lation in  1910  333.005:  in  1914  (e-st.).  370.000.     V.97    p.  9.54.     Owns: 

(1)  All  the  Slock  and  Bonds  of  Eight  Subsidiary  Companies  Operating  in 
El  Paso,  gas  |  Paris,  street  railway. 

Ciudad  Juarez,  gas  served.  I  Wichita  Palls,  electricity  and  water. 

Eagle  Pass,  electricity  and  water.        (Big  Spring,  electricity. 
Piodras  Negras.  electric  and  water.       |  Sweetwater,  electric  and  ice. 

(2)  A  ctmtrolUna  interest,  throuqh  Common  Slock  owned,  vi:.:  (a)  S9.995.- 
800,  heinn  nil  except  directors  shares.  99.96%.  and  (J»)  $2. 577. .500.  93%.  in — 

(a)  Tox.as  Power  &  Light  Co.   (see  that  cotnpany  below),  operating  in 
Waco,  Temple,  Taylor,  Sherman,  Ilillshoro.  (Cleburne.  Tyler.  Bonham. 
Dciiison.  Paris.  Palestine,  and  numerous  other  communities. 
(6)  Ft.  Worth  Power  &  Light  Co.  (V.  93,  p.  533;  V.  97,  p.  119,    240; 

V.  98.  p.  .•507.) 
STOCK. — Authorized:    Common.  $15,000,000;    1st  and  2d  pref..    each 
$3,000,000.     Outstanding:    Common,  $15,000,000;    1st  pref..  $1,565,000; 
2d  pref..  $2,447,000.     Controlled  by  Southwestern  Utilities  Corp.,  a  sub- 
sidiary of  Americjvn  Power  <&  Light  Co. 
Dividends  on  preferred.    7%    (Q.-M.). 

BONDS. — The  first  lien  bonds  ($1,875,000  outstanding)  are  secured  by 
pledge  of  all  the  stock  and  bonds  of  the  eight  subsidiary  companies  and  of  the 
common  stock  control  of  the  Texas  Power  &  Light  Co.  and  Fort  Worth 
I'ower  &  Light  Co.     Additional  first  lien  bonds  may  be  issued  for  80%  of 
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[Vol.  xcix. 


MISCELLANEOUS  COMPANIES. 
[For  abbreviations,  Ac,  see  notes  on  Jirst  page.] 


Southern  Pipe  Line  Co— Stock  JIO.000,000-- 

Southern  Power  Co — Ist  M  $10,000,000  g  red  105 F.c* 

South  West  Pennsylvania   Pipe  Lines — Stock  $3,500,000.-- 
Southweftern  Power  &  Light  Co— Com  stock  $15,000,000 

First  pref  7%  cum  $3.000,000 

Second  preferred  $3.000,000-- 

First  Uen  mtge  gold  red  105  beg  June  1918 Ba,xc*&r* 

Spring    Valley    Water— Stock   S2«.()0U  000 

General  (now  first)  morteaee  $'>8. 000  000  gold XX 

2-year  notes  sec  by  bonds  $2 ,000 .000  gold  red  1 00  )4  .  .  U  Sxx 
Standard  Oas  &  Electric  Co — Com  stock  $15,000,000  auth-. 

Pref  stock  8%  cum  $30,000,000  auth 

Convertible  sinking  fund  gold  bonds  redeemable  105- -zc* 

Collat  trust  6%  notes  redeemable  text CCz 

Standard  Milling — Common  stock 

Stock  pref  (p  &  d)  5%  non-cum . 

First  mortgage  gold  sink  fd  $6,250,000  (see  iext)--Mp.xc' 

New  mtge  $12,000,000  auth  red  105 x 

Standard  Oil  Co  of  California— Stock  auth  to  be  $100,000,000 

Standard  Oil  Co  of  Indiana— Stock  $30.000.000 

Standard  Oil  Co  of  Kansas— Stock  $2.000.000 

Standard  Oil  Co  (of  Kentucky)— Stock  $3,000,000  auth. 

Standard  Oil  Co  of  Nebraska— Stock,  $1,000,000  -- 

Standard  Oil  Co  of  New  Jersey— Stock  $100,000.000 

Standard  Oil  Co  of  New  York— Stock   $15.000.000 

(The)  Standard  Oil  Co  of  Ohio— Stock  $3,500,000 

Stewart-Warner  Speedo  meter  Corp — Com  stk  $10,000,000 
Pref  stock  (p  &  d)  7%  cum  red  110  aifter  3  yrs 


Date 
Bonds 


Par 
Value 


1910 


1913 
1913 


1911 
1913 


1900 
1910 


$100 

1,000 

100 

100 

100 

100 

1.000 

100 

1.000 

1.000 

50 

50 

500  &c 

100  &c 

100 

100 

1.000 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


Amount 
Outstanding 


Rate 


When 
Payable 


$10,000,000 

5,000.000, 

3, .500.000 

15.000,000 

1,565,000 

2,447,000 

1,758,000 

28.000,000 

17,859,000 

1.000,000 

9,343,150 

11,784,950 

9.906.000 

2.250.000 

4.600.000 

6.591.500 

2.781.000 

NoneOctl4 

49.702.400 

30.000.000 

2.000.000 

3.000.000 

1.000.000 

98,338.300 

75,000.000 

3.500,000 

10,000,000 

895,400; 


32  in  '13 

5g 
See    text 


7 
7 

5g 
See    text 
4g 
5H  B 


See    text 
6g 
6 

3  in  1914 

5  In  1913 

5g 
5g 
10  in  "13 
See  text 
See  text 
See  text 
30  in  '13 
20  in  '13 
See  text 
20  In  '13 

6  in  1914 
6  in  1914 


Q— M 

M   &      S 
Q— J 


Last  Dividend 
and  Maturity 


Q-M 
Q-M 

J      &    D 
Q-M 

J      &     D 
Q— M 


Sept  1   '14  8% 
Mch  1  1930 
Oct    1  1914  3% 


Q-M 

J      &     D 

J      &    D 

Yearly 

A     &    O 

M     &    N 

J      &     J 

Q— M 

Q— M 

See    text 

Q-J 
J    &     D 

Q— M 
See    text 
Quar 
Q— F 
Q— F 


Sept  1  '14,  IK 
Sept  1  '14.  \H 
June  11943 
Sept30'14  %% 
Deo   1  1923 
Dec  1  1915 


See  text 
Dec  1    1926 
June  1  •15-'16 
June  20  19143% 
Oct  31 '14  2H% 
Nov  1  1930 
July  1  1940 
Sept  15  '14    2H 
Aug  31  '14.  6% 
June]5'14.  3% 
Oct  1  '14,4% 
June 20 '14,10% 
Sept  15  '14    5% 
Sept  15  '14    2% 
Oct    1  '14,  6% 
Nov  2 '14  1  H% 
Nov  2  '14  IJi 


Places  Where  Interest  and 
Dividends  are  Payable 


Checks  maUed 

Farmers'  L  &  Tr  Co.  N  Y 

Checks  mailed 


Checks  mailed 


Bankers  Trust  Co,  N  Y 
Checks  mailed 
N  Y,  San  Fr  &  Fran-on  M 
New  York  and  San  Fran 


Checks  mailed 
Phlla  Tr,  S  Dep  &  Ins  Co 
Chicago  and  New  York 
Office.  49  Wall  St,  N  Y 

do  do 

Metropolitan  Tr  Co.  N  Y 


Checks  mailed 
Checks  mailed 
Checks  mailed 


26  Broadway.  New  York 
Checks  mailed 
Checks  mailed 
Checks  mailed 
Checks  mailed 


cash  cost  of  permanent  improvements  or  additions  or  for  80  %  of  cash  cost 
of  additional  properties,  but  not  to  exceed  80%  of  replacement  value;  but 
in  no  case  unless  the  annual  net  earnings  of  properties  subject  to  the  lien  of 
the  bonds  are  double  the  annual  interest  charges  on  all  the  underlying  securi- 
ties of  the  subsidiary  companies  not  pledged  under  the  mortgage  and  all  first 
lien  5s  outstanding  or  about  to  be  issued  (V.  97.  p.  954). 
EARNINGS. — -These  are  reported  as  follows: 

Consolidated    Earnings    of   Properties,    Years    ending    April    30. 

-First  Lien  Prop's Other  Properties 

1913-14.    1912-13.      1913-14.        1912-13. 

Gross  earnings- -.$532,402  $470,680  $2,064,915  $1,402,850 

Net,  after  taxes 207,177     186,232         902,497         606,055 

Int.  paid    public    (on    the  "First 

76,650 


Lien  bonds"  for  first  Uen  prop.) 
Divs.  paid  to  public  on  stock  of 
Texas  Power  &  Light  Co.,  &c. 


76,650        342.787        244,496 


Balance,  surplus $130,527  $109,582 

Add  surplus  shown  for  First  Lien  Properties 


264.670 

$295,040 
130,527 


163,492 

$198,067 
109,582 


Total  surplus  for  year 

N.  Y.  office,  71  Broadway. 


.$425,567      $307,649 

-(V.  97,  p.  954.  121;  V.  99,  p.  474.) 


SPRING  VALLEY  WATER  CO.,  SAN  FRANCISCO.— See  page  185. 
STANDARD  CORDAGE  CO.— In  liquidn.  V.  92.  p.  1440;  V.  97,  p. 1514- 
STANDARD   GAS   &   ELECTRIC   COMPAN V.— ORGANIZATION. 

— Incorp.  In  Delaware  April  28  1910  as  a  holding  co.  Owns  bonds.  stocU. 
and  other  securities  of  20  public  service  corporations  (electric,  gas  and  street 
railway)  controlled  by  H.  M.  Byllesby  &  Co.  of  Chicago  In  various  parts  of 
the  country,  serving  213  communities  with  total  population  of  over  1,650.- 
000.  (See  list  V.  93.  p.  1327,  1469;  V.  91,  p.  1708;  V.  92.  p.  193,  601; 
V.  96,  p.  1777)  including  Miss.  Valley  Gas  &  Elec.  Co.,  which,  in  conjunc- 
tion with  Standard  Gas  &  Electric  Co.,  controls  the  Louisville  Gas  &  Elec- 
tric Co.;  V.  96,  p.  556,  1025,  1559,  1632,  1777;  guarantees  that  company's 
5.000,000  present  issue  of  collateral  trust  bonds.     V.  94,  p.  1452. 

DIV1DRND,S  on  pref.  from  Sept.  15  1910  to  June  15  1911.  1M%  quar.; 
Sept.  15  1911  to  June  1913.  2%  qu.;  sinec  Sept.  1913  2%  in  negotiable  6% 
scrip  dated  Sept.  1  1913  and  due  Sept.  1  1923,  but  subject  to  prior  redemp- 
tion, int.  Q.-M.  15.  Dec.  1913  and  March,  June  and  Sept.  1914,2%  scrip. 
V.  97,  p.  669. 

COLLATERAL  NOTES. — The  $3,000,000  6%  collateral  trust  notes 
dated  June  2  1913,  issued  in  connection  with  purchase  of  control  of  Louis- 
ville Gas  &  Elec.  Co.  matured  $500,000  in  1914;  remainder  will  mature 
$500,000  June  1915  and  $2,000,000  in  1916.  They  are  redeemable  on  30 
days'  notice.  Maturities  1915  at  100)^  on  or  before  June  1  1914  and  par 
thereafter;  maturities  1916  at  101  on  or  before  June  1915  and  par  thereafter. 
The  $2,338,000  now  outstanding  are  secured  by  deposit  of  $6,636,900  par 
value  bonds,  stocks  and  not&s  (having  an  estimated  present  value  of 
$4,858,932),  including  $1,760,000  pref.  stock  and  .$1,000,000  com.  stock  of 
Louisville  Gas  &  Elec.  Co.  and  $1,300,000  pref.  stock  and  $1,200,000  com. 
stock  Mississippi  Valley  Gas  &  Elec.  Co.     V.  96,  p.  1777;  V.  97,  p.  1290. 

BONDS. — The  gold  6s  of  1911  ($30,000,000  auth.  Issue)  are  convertible 
Into  pref.  stock  on  the  basis  of  $110  of  bonds  for  $100  stock  at  any  time 
and  if  called  within  the  period  of  30  days'  required  notice  of  redemption. 
Unissued  bonds  are  reserved  for  not  exceeding  75%  of  the  cost  of  securities 
pledged  with  the  trustee,  when  for  the  12  months  next  preceding  the  net 
earnings  applicable  to  the  payment  of  Interest  or  dividends  thereon,  to- 
gether with  the  net  earnings  applicable  to  Interest  or  dividends  on  the 
securities  so  to  be  purchased,  shall  have  been  2  H  times  the  total  Interest 
charges.  Including  the  bonds  then  to  be  Issued.  See  V.  93.  p.  1327. 
Bonds  ($10,200,000)  and  Cash  ($297)  So  Pledged — Also  Total  Thereof 
Issued  as  of  Aug.  31  1914  and  Amounts  of  Old  Underlying  Bonds  Out. 


Pledged    Total  Issued. 
$426.00()      $762,000 


Company  and  Bond  Issue — 
Everett  Gas  Co.  1st  M.  58  (V.  90,  p.  1242) 
Mobile  Elec.  Co.  1st  M.  5s  (V.  95.  p.  753) 
Muskogee  Gas  &  El.  Co.  1st  &  ref.  M.  5s 
Consumers  Pow.  Co. 1st  5s  (V. 91.  p.  520) 
Ottumwa  Ry.   &  Lt.  Co.   let  &  ref.  5s 

Tacoma   Gas  Lt.  Co.  ref.  M.  5s 

West.  States  Gas  &  El.  Co.  1st  &  ref.  6s. 

Olyrapla  Gas  Co.  1st  M.  5s 

Northern  Idaho  &  Montana  Power  Co.  6s 

Southwestern  General  Gas  Co.  6s 499I666 

Arkansas  Vail.  Ry.  Lt.  &  Pow.  Co.  5s -.  3.665.000 

Ft.  Smith  Lt.  &  Tr.  Co.  1st  M.  5s 150.000 

Enid  Electric  &  Gas  Co.  let  M.  68 20.000 

Cash - 297.000      

Stocks  Pledged  for  This  Issue  (Preferred.  $3,374,100;  Common,  $19,602,100). 


224.000 
196.000 

1.920,000 

206,000 

683,000 

676.000 

70.000 

1.465,000 


1.805.000 
1.036,000 
6.84>.000 
1.040,000 
1.559,000 
4.301,000 

120,000 
4,613.500 

524,000 
3,665,000 
2.700,000 

620,000 


Prior  Bds. 


$350,000 

3,128,000 

292.000 

416,000 

409,000 

"738,000 

20,000 

3.017,000 


-Preferred- 


Pledged.     Total  Issued. 
$4iy,:{00         $439,300 


-Common- 


25  0)0 
124.200 
798,700 
27  7.. 500 
541.500 
498,200 
234.500 
306.800 
103.400 

25.000 


25,000 

310,000 

1.410  000 

852.500 

1,433  300 

8.386,700 

449,000 

750,000 

2,125.000 

2,500.000 


645.000 


Pledged.     Total  Issued. 
$499,500         $500,000 


,000,000 

628,400 

949,900 

864.200 

765,000 

759,500 

630.200 

875.500 

3,145,700 

1.000,000 

2.427.500 

2, .5.57. 300 

3, 49"), 400 


Company — 
Enid  Electric  &  Gas  Co. 
Southwestern  Gen.  Gas  Co. 

Everett  Gas  Co 

Ft.  Smith  Lt.  &  Trac.  Co. 

Mobile  Electric  Co 

Muskogee  Gas  &  Elec.  Co. 
Nor.  States  Power  Co.. 
Ottumwa  Ry.  &  Light  Co. 

Tacoma  Gas  Co 

West.  States  Gas &E., Del. 
Nor.Idaho&Mont.Pow.Co. 
Oklahoma  Gas  &  '  Eleo. 
San  Diego  Cons. G.&E. Co. 
Ark. Vail.  Hy.,L.<Sc  P.  Co. 

EARNINGS.— Report  for  calendar  year  1013  was  In  V.  99.  p 
year  ending  Aug.  31  1914,  gross.  $1,4()6,278;  not.  $1,428,123;  in 
$810,689;  pref.  div.,  $942,790:  bal..  dof..  .$325,362. 

OFFICERS.— Pros..  H.  M.  Byllesby;  V.-I»s.,  L.  Milkewitch.  O.  E.  Ost- 
hoff,  J.  J.  O'lJrion,  Arthur  S.  Iluey;  Sec.,  M.  A.  Morrison;  Treas..  R  J. 
Graf.— (V.  97,  p.  1290;  V.  98,  p.  1160;  V.  99.  p.  117,  613.) 

STANDARD  MILLING  CO.— See  page  185. 

STANDARD  OIL  CO.   OF  CALIFORNIA.— ORGANIZATION.    &C. - 

Incorporated  In  California  Oct.  1906.  Owns  extensive  rellnlng  plant  at 
Port  Richmond.  Cal,.  and  one  at  El  Segundo  near  Los  Angeles,  oil-produc- 
ing properties  In  Southern  California  and  pipe  line  from  Kern  HIver  Held 
to  the  refinery,  ,308  miles.  In  Dec.  1913  the  Murphy  Oil  (^o.'s  oil  rights  In 
the  Kullerton  field  were  acquired.  V.  97.  p.  1667.  Formerly  controlled 
by  Standard  Oil  Co.  of  N.  J.,  but  segregated  In  1911.     See  Standard  Oil  Co. 


1.001.000 
1.000.000 
950.000 
950.000 
765.500 
5,975,000 
650,000 
1.550,000 
3,503,000 
4.000,000 
2,600,000 
2,715,000 
3.500.000 
117.     For 
int.  charges. 


of  N.  J..  V.  85,  p.  216,  790:  V.  93,  p.  1390;  also  V.  95,  p.  1478.  Legisla- 
tion, V.  97.  p.  527.  669. 

STOCK. — Stockholders  on  July  31  1912  auth.  increase  of  stock  from 
$25,000,000  (all  outstanding)  to  $50,000,000,  $20,000,000  of  the  new  stock 
being  offered  to  stockholders  pro  rata  at  par,  payable  on  or  before  Oct.  31 

1912.  about  $11,000,000  being  due  for  property  purchased  for  improvem'ts 
V.  94,  p.  1631;  V.  p.  95,425,  1478.  Stockholders  voted  July  14  1914  to 
increase  the  auth.  stock  from  $50,000,000  to  $100,000,000.  Of  the  new 
stock  $4,518,400  was  offered  to  stockholders  of  Feb.  2  until  March  10,  pro 
rata,  at  par,  increasing  the  amount  outstanding  to  $49,702,400.  V.  98. 
p.  160,  391,  457.  1541;  V.  99,  p.  203.  Dividend,  23^%  quar..  paid  Dec. 
1912  to  Sept.  1914,  both  inclusive. 

REPORT. — Report  for  cal.  year  1913.  in  V.  98,  p.  614.  showed:  Net 
earnings,  $19,386,140;  divs.  (10%) .  $4,493,399:  bal.,  sur.,  $14,892,741.  In 
1911  net  earnings  were  $3,141,625.  Pres.  D.  G.  Scofield;  V.-P..  "W.S. 
Rheem;  2d  V.-P..  K.  R.  Kingsbury;  Sec,  F.  H.  Hillman;  Treas.,  W.  8. 
MUler.     Office.  461  Market  St.,  San  Francisco. — (V.  99,  p.  274.) 

STANDARD  OIL  CO.  OF  INDIANA.— ORGANIZATION.  &c.— Incor- 
porated In  1889  in  Indiana.  Has  refineries  at  Whiting.  Ind..  Sugar  Creek, 
Mo.,  and  Wood  Plver.  111.  Also  markets  oil.  its  distributing  territory 
comprising  extensive  areas  In  Middle  West  and  Northwest.  Formerly  con- 
trolled by  Standard  Oil  Co.  of  N.  J.,  but  segregated  in  1911.  See  Standard 
OilCo.ofN.J.  V.  85,  p.  216,790;  V.  93.  p.  1390;  V.  95,  p.  1750;  V.  97. 
p.  1290.  Decision,  V.  94,  p.  987.  Stock,  $30,000,000,  a  2,900%  stock  div. 
being  paid  May  15  1912;  par,  $100.  V.  94,  p.  420.  On  stock  as  increased. 
3%  quar.  paid  Aug.  31  1912;  Nov.  30,  3%  and  7%  extra;  1913,  Feb.  28. 
3%  and  4%  extra;  May  31,  3%  and  3%  extra;  Aug.  30,  3%  and  4% 
extra;  Nov.  29.  3%  and  9%  extra;  1914,  Feb.  28,  3%  and  4%  extra. 
May  and  Aug.  31,  3%  and  3%  extra.  Profits  in  1906,  $10,516,082:  in  1903. 
$8,750,410;  divs.  paid  in  1906,  about  $4,500,000;  in  1903,  $8,500,000;  In 
1911,  $1,100,000.  Balance  sheet  Dec.  31  1913.  V.  98,  p.  1076.  Pres.. 
W.  P.  Cowan;  1st  V.-P.,  Lauren  J.  Drake;  2d  V.-P.,  Wm.  M.  Burton; 
Sec.  &  Treas.,  Geo.  W.  Stahl.  Office,  72  West  Adams  St..  Chicago,  111. — 
(V.  98,  p.  309,  1005.  1076.  1320.) 

STANDARD  OIL  CO.  OF  KANSAS.— ORGANIZATION.  AC- Incor- 
porated In  Kansas  In  1892.  Has  refining  plant  at  Neodesha,  Kan.  For- 
merly controlled  by  Standard  Oil  Co.  of  N.  J.,  but  segregated  In  1911.  See 
Standard  Oil  Co.  of  N.  J..  V.  85.  p.  216,  790;  V.  93,  p.  1390.  A  100% 
stock  dividend  was  paid  June  30  1913.  V.  96,  p.  1093,  1428.  Profits  in 
1906.  $974,644;  in  1903,  $40,114;  dividends  paid  m  1906,  about  $1,350,000. 
On  Dec.  14  1912.  3%  and  2%  extra;  1913,  Feb.  28,  3%  and  4%  extra; 
June  30,  3%  and  7%  extra;  Sept.  15,  3%  and  7%  extra:  Nov.  29,  3%  and 
10%  extra;  1914,  Feb.  28,  3%  and  7%  extra;  June  15,  3%;  further  payments 
during  1914  suspended.  V.  99,  p.  542.  Balance  sheet  Dec.  31  1913,  V.  98, 
p.  843.  Pres.,  J.  C.  McDonald;  V.-P.,  Thomas  Black;  Sec.  &  Treas., 
E.  A.  Warren.  Office.  Neodesha,  Kan. — (V.  97,  p.  527.  1360;  V.  98. 
p.  843,  1541;  V.  99,  p.  542.) 

STANDARD  OIL  COS.  OF  KV.  AND  NEB.— See  page    186. 

STANDARD  OIL  CO.  OF  NEW  YORK.— ORGANIZATION.  &o.— 
Incorp.  In  New  York  In  1882.  Has  several  refining  plants  at  New  York  and 
Buffalo  and  also  markets  oil.  Also  conducts  a  number  of  collateral  busi- 
nesses, Including  the  manufacture  of  barrels,  cans,  boxes  and  wicks.  For- 
merly controlled  by  N.  J.  company,  but  segregated  in  1911.  See  Standard 
Oil  Co.  of  N.  J..  V.  85.  p.  216.  790;  V.  93,  p.  1390.  Stockholders  voted  on 
June  5  1913  to  Increase  the  authorized  stock  from  $15,000,000  to  $75,000.- 

000.  a  400%  stock  dividend  being  paid  June  30.  V.  96.  p.  1428.  1633.  Div. 
20%.  oaid  Dec.  15  1911:  1912.  June  15.  6%;  1913.  Jiine  16.  6%:  1914. 
March  16.  June  15  and  Sept.  15.  2%.  V.  98,  p.  457.  Profits  in  1906.  $9.- 
566,031;  in  1903,  $14,301,046;  divs.  paid  in  1906,  about  $1,500,000:  in 
1903,  $10,500,000. 

REPORT  for  cal.  year  1913  in  V.  98,  p.  1390  showed:  Total  earnings 
after  deprec'n  and  reserves,  $16,212,985;   stock  div.  (400%)  paid  June  30 

1913,  $60,000,000;  cash  div.  (6%),  $900,000;  total  surplus  Dec.  31  1913. 
$14,965,672.  Pres.,  H.  O.  Folger  Jr.;  V.-Ps.,  H.  L.  Pratt  and  W.  E. 
Bemis;  Sec,  R.  C.  Veit;  Treas.,  R.  P.  Tinsley.  Office.  26  Bway.  N.  Y. — 
(V.  98.  p.  1390,  1541.  1698.) 

(THE)  STANDARD  OIL  CO.  OF  OHIO.— ORGANIZATION.  &C.— 

Incorp.  in  Ohio  in  1870.  Has  refinery  at  Cleveland.  O..  also  markets  oU. 
Production  in  1904,  347,962  bbls.  Formerly  controlled  by  N.  J.  company, 
but  segregated  in  1911.  See  Standard  Oil  Co.  of  N.  J.  item,  V.  85,  p.  216. 
790;  V.  93,  p.  1390.  Stock.  .$3,500,000;  par,  $100.  Profits  in  19(J6.  $1.- 
009,526;  in  1903,  $960,184:  divs.  paid  in  1906  and  1903  about  $175,000 
each;  on  Dec.  16  1912.  5%  for  6  mos.  ending  Oct.  30  1912;  1913.  20%  (3% 
and  2%  extra  quar.;  1914.  April,  July  and  Oct.,  3%,  and  3%  extra.  Office, 
3225  East  55th  St.,  Cleveland,  O.— (V  .  98,  p.  615;  V.  99,  p.  1134.) 

STANDARD  OIL  CO.— ORGANIZATION.— Th's  company  was  Incor- 
porated under  the  laws  of  New  Jersey  In  June  1899  and  took  over  from 
liquidating  trustees  the  properties  of  the  former  Standard  OU  Trust  organ- 
ized m  1882  (V.  68,  p.  1227;  V.  69.  p.  28;  V.  85.  p.  1293).  In  1909  had 
about  113  subsidiary  companies,  domestic  and  foreign,  their  total  share 
capital  aggregating  $229,963,195.  See  V.  88.  p.  372;  V.  85.  p.  216.  790: 
V.  83.  p.  1293;  V.  89.  p.  1355.  Also  see  V.  85.  p.  808:  V.  87.  p.  1303.  170. 
100;  V.  86.  p.  1040.  984.  289;  V.  84,  p.  808;  V.  S3,  p.  1294:  V.  91.  p.  1388. 

The  U.  S.  Supreme  Court  having  on  May  15  1911  ordered  the  dissolution 
of  the  company  for  violation  of  the  anti-trust  laws  (V.  92.  p.  1343,  1378), 
the  company  on  Deo.  1  1911  distributed  its  holdings  in  33  subsidiary 
oil.  gas.  pipe  line  and  allied  companies  In  the  amounts  given  In  V.  93. 
p.  1390.  The  large  refineries  at  Bayonne.  Baltimore  and  Parkersburg, 
W.  Va  .  will  be  retained.  See  separate  statement  for  each  company. 
Former  Subsidiaries — Amounts  of  Stock  Distributed  in  Dec.  1911    to  Standard 

Shareholders. 

1.  Amount  Distributed  Here  Shown.  Representing  Substantially  Entire  Issue. 


Atlantic   Refining  Co $4,999,600 

Borne-Scrymser  Co 199,500 

Buckeye  Ilpe  Line  Co...  9,999,700 

Colonial  Oil  Co 249,300 

Continental  Oil  Co 299,500 

Crescent  Pipe  Line  Co 2.999,8.50 

Cumborlancf  Pipe  Line  Co.      998,500 

Eureka  Pipe  Line  Co 4.999.400 

Indiana  Pipe  Line  Co 4.999,700 

National  "Transit  Co 12,725,825 

N.  Y.TransltCo 4,999.400 

Northern  Pipe  Line  Co...  3.999.400 

Ohio  Oil  Co 14.999.850 

Prairie  Oil  &  Gas  Co 17.997,400 


Solar  Refining  Co $499,400 

Southern  Pipe  Line  Co...  9.999.400 

South  Penn  Oil  Co 2.499.500 

S.  W.  Penn.  Pipe  Lines...   3.499,600 
Stand.  OU  Co.  (Calif.). ..24.999.500 

Stand.  Oil  Co.  (Ind.) 999,000 

Stand.  Oil  Co.  (Kan.) 999,300 

Stand,  on  Co.  (Ken.) 997,200 

Stand.  Oil  Co.  of  N.  Y... 14,999,600 

Stand.  Oil  Co.  (Ohio) 3.499.400 

Swan  &  Finch  Co 99.400 

Union  Tank  Oil  Line  Co..  11. 999 .300 

Vacuum  OU  Co 2.499.800 

Anglo-Am.  on  Co.,  Ltd.-    £983,38: 


Oct.,  lyu.j 
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MISCELLANEOUS  COMPANIES 
\For  abbreviations,  &c.,  see  notes  on  first  page] 


(The)  Studebaker  Corporation— Common  stock  $30,000,000- 
Pref  stock  (p  &  cl)  7%  cum  515.000,000  red  125(allorpart) 
Serial  notes  ?  due  $400,000  s-a  red  101  H Col  .ye* 

Sulzberger  &  SonsCo — Com  stock  auth  $20,000,000- 

Pref  stk  (p  &  d)  7%  cum,  red  as  a  whole  125,  also  sk  fd 

Schwarzschlld  &  Sulzberger  g  deb  red  105  also  sf  text  Col-xc 
Sulzberger  &  Sons  Co  s  f  gold  debs  red  102  H  text Eq  Jc 

Sunday  Crcek^K  &  H  C  &  C  M  g  gu  by  Hock  Val  Ry  red  1 10 
ContCoal  IstMggu  by  Hook  Vail  Ry  sf 'OGred  110 aft '120 
Collateral  trust  mortgaire  gold  s  t  (other  bonds  text)-.Ce.c* 

Swan  &  Finch  Co — Stock  $500,000 

Swift  &  Co^Stook  '$7o.0()0,000)- 

1st  M  gold  s  f  red  102H - FC.xc*&r* 

Syracuse  Light  &  Power — Coll  trust  M  g  red  s  I  105  ..Eq.xx 
Syracuse  Gas  Co  1st  M  g  guar  by  Syracuse  Lighting  Co..xx 
Syracuse  Llffhtlna'  Co  first  mortiraee  eold Eq  xxc* 

Temple  Coal  Co — Pref  stock  (p  &  d)  8%  cum  sf  red  105 

First  &  coll  trust  M  $2,500,000  g  s  f  red  101 PeP.xc* 

Tennessee  CoaL  Iron  &  R«  Co — Stock  com  $50,000,000  auth 

Preferred  stock  8%  cumulative 

Birmingham  Ala  Dlv  con  M  g  s  f  1%  not  drawn Ce.zc' 

Tennessee  Dlv  bonds  g  s  f  1  H%  yearly  not  drawn.  Ce.zc* 

Tennessee  Coal.  Iron  &  RR  gen  M  g  $15,000,000  ..Un.xc* 

Alabama  Steel  &  Shipbuilding  preferred  6%  cum  guar ..   . 

First  mtge  gold  guar  s  f  red  110  since  Jan  1907-  Ba.x 

Cahaba  first  mtge  $1,100,000  g  gu  s  f  red  at  110 Ce.zc* 

Potter  Ore  1st  M  $700,000  g  guar  Jo  (text)  s  f  H  share.. -X 

Texas  Co — StocK  (see  text) 

1st  M  notes  gold  due  $.500,000  y'ly  red  par c* 


Date 
Bonds 


1912 


1906 
1912 
I'lOl 
1902 
1905 


1914 

1907 

1951 
1914 


1887 
1887 
1901 

1898 
1892 
1906 


1910 


Par  Amount 

Value    \Outstanding 


$10O$27 

100    12 
500  &c 

100 

100 
1.000 
1.000 
1.000 
1.000 
l.OOOi 

100 

1(K)I 

500  &C' 

100  &r| 

1.000 

l.onoi 

100 
1 ,000 

lOUi 

lOOi 
1.000 

i.oool 

1.000 


Rate 
% 


1.000 
1,000 
1.000 

100   30 
1,000      2 


,931.600 
,650,000 
,000.000 
,000,000 
,0)').000 
.300.000 
,400.000 
,013.000 
,604,0001 
,503,000 
500.000 
,001). 000 
000.000 
,479.5)0 
,500.000 
,500.000 
,000.000 
,320,000 
,52y,998 
124,500 
,997.000 
,107,000 
,089.000 
178.600 
730.000 
892.000 
288  010 
,000.000 
,100.000 


7  In  1913 

5g 


7 

6g 

6g 

5g 

5g 

5g 

See    text 

7  in  1914 
5g 
5  g 
5g 
5  e 

See    text 
5g 

See    text 
8 

§« 

6g 
5g 
See  text 
6g 


When 
Payable 


Q— M 
M     &     S 


Last  Dividend 
and  Maturity 


Sept  1 '14154% 
To  Mch   1    1922 


Q— J 
J      &     D 
M     & 
J      & 
F     & 
J      &      J 
See    text 

Q— J 
J     &     J 
J     &     J 
J     &     J 

r    &    D 

Q— J 
J    &    J 

Q  — F 
Q— F 
J      &     J 
&     O 
&     J 
&     J 
&     J 
&     D 
&     D 
Q-M31 
.1      &      J 


Oct    1  1914   1  H 
June  1  1916 
June  1  1916 
iJuly  1  1951 
Feb   1  1952 
July  1  1944 
Mch  31  '13   5% 
Oct    1  1114   I'A 
July  1  1944 
fuly  1  1954 
Jan    1  1946 
Tune  1  1051 
Oct   9  1914  2% 
July  1  1924 
May  1  l'a4   1% 
Aug    1  1914  2% 
Jan    1  1917 
Jan    1  1917 
July  1  1951 
July  1  1914  3% 
Jan    1  1930 
Dec  1 1922 
Dec   1  1931 
Sept30142>i% 
Jan    1  1915-21 


Places  Where  Interest  and 
Dividends  are  Payable 


Checks    mailed 
Columbia  Trust  Co.  N  Y 


Checks  mailed 
Columbia  Trust  Co.  N  Y 
E.iultab'e  Trust  Co.  N  Y 
J  P  Morgan  &  Co.  N  Y 
do  do 

do  do 


Nfw  \'oik  and  Chlcngo 
Am  Ex  N  Bk.  N  Y  &  FC 
Equitable  Trust  Co,  N  Y 
Guaranty  Tr\ist  Co.  N  Y 
New  York  &  Philadelphia 


Ortlc-.   BlrmlE 

gham.  Ala 

do 

do 

71  Broadway. 

New  York 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

Hanover  Nat 

Bank.  NY 

Checks  mailed 

Lawyers  Tit  Ins  &  Tr  N  Y 

(2)  Less  Than  Practically  Entire  Issue  So  Distributed. 


Total.       Distributed. 

.$1,000,000    $599,500 

100.000    71.430 

400.000   274.700 

11.  '12.  •13.  1914. 
37     20     20   5.5.5.- 


Total.        Distributed 
Cheseb'gh  Mfg.  $500,000    $277,700  St'd  Oil.  Neb. 
Galena  Sig-fPfd. 2,000.000  1.687.500  Wash 'ton  Oil..  " 
nal  OU..(C'm8.000  000  5.591.9001  Waters-P.  Oil.. 

DIVS.—  I  -OO.  '00.  '01.  "02.  '03.  '04.  'O-S-'IO. 

Since  1898  (%)-)    33     48     4S     45     44     36    40   y'ly 

Also  a  distribution  of  40%  ($39,335,320)  on  Feb.  15  1913  from  funds  re- 
ceived in  liquidation  of  loans  to  former  subsidiaries.     V.  96.  p.  423. 

EARNINGS. — For  last  statement  (for  1906)  see  V.  85.  p.  709. 

OFFICERS. — Pres.  J.  D.  Archbold;  Vice-Pres.  and  Treas..  A.  C.  Bed- 
ford; Vice-Pres'ts,  F.  H.  Bedford  and  F.  W.  Weller;  Sec.  Charles  T.  White. 
Office,  26  Broadway    New  York. 

DIRECTORS. — J.  D.  Archbold,  A.  C.  Bedford,  Frederick  W.  Weller. 
O.  T.  Waring.  F.  H.  Bedford.  Walter  Jennings.  F.  D.  Asche  and  8.  B. 
Hunt.— (V.  98.  p.  1390;    V.  99.  p.  203.  412.  905.  1134.) 

STEWART-WARNER  SPEEDOMETER  CORP.— ORGANIZATION- 
— Incorp.  in  Virginia  Dec.  20  1912.  Factories,  Chicago.  111.,  and  Beloit. 
Wis.     No  mortgage  debt.     V.  96.  p.  207.  140,  66. 

PREF.  STOCK. — See  terms  in  V.  97,  p.  242. 

DIVIDENDS.— On  pref.,  2  1-3%  for  4  mos.  ending  Apr.  30  1913  paid 
May  1  1913;  Aug.  1913  to  Nov.  1914.  l?i%  quar.;  on  common.  1H%  quar. 
May  1913  to  Nov.  1914- 

REPORT. — Report  for  year  ending  Dec.  31  1913  in  V.  98.  p.  520.  showed 
profits,  $1,145,132:  pref.  divs.  (5  5-16%).  $57,105;  com.  divs.  (4H%). 
$450,000;  bal..  sur..  $638,027. 

OFFICERS. — Pres..  J.  K.  Stewart;  Treas..  C.  B.  Smith. — (V.  96.  p. 
66.  140.  207.  1234;  V.  97.  p.  242;  V.  98,  p.  620.) 

(The)  STUDEBAKER  CORPORATION.— ORGANIZATION.— Incor- 
porated In  New  Jersey  Feb.  14  1911  and  took  over  the  Studebaker  Bros, 
(carriage.  &c.)  Mfg.  Co.,  South  Bend.  Ind.,  and  "E.  M.  F.  (automobile) 
Co."  of  Detroit  and  allied  and  sub.  cos.     V.  92.  p.  534.  602;  V.  98.  p.  834. 

STOCK. — Yearly  beginning  July  1  1912  a  "special  surplus  account"  equal 
to  at  least  3%  on  the  pref.  stock  at  any  time  outstanding  Is  to  be  set  apart 
out  of  net  profits  after  payment  of  all  accrued  dividends,  to  purchase  and 
cancel  pref.  stock  at  not  exceeding  125.  No  mtge.  can  be  placed  or  the 
pref.  stock  Increased  except  by  consent  of  at  least  75%  of  each  class. 

NOTES.— In  Feb.  1912  sold  $8,000,000  5%  serial  notes  maturing 
$400,000  semi-annually.     See  V.  94,  p.  831. 

DIVIDENDS.— Div.  on  pref..  1^%  quar.  June  1911  to  Sept.  1914.  Incl. 

EARNINGS. — For  6  mos.  ending  June  30  1914,  net  earnings  (after 
deprec'n),  applicable  to  divs.,  $3,027,844,  agst.  $1,904,413  in  1913.  V.  99, 
p.  347. 

REPORT. — Report  for  cal.  year  1913  in  V.  98,  p.  834.  showed  net  sales. 
$41,464,950;  total  net  income  (after  $230,357  for  depr'n) ,  $2,483,134;  int. 
charges,  $484,948;  pref.  divs.  (7%),  $901,075;  extraord.  exp.  charged  off. 
$131,939;  discount  and  com..  $93,773;  balance,  surplus,  $871,398. 

OFFICERS. — Chairman.  J.  M.  Studebaker;  Pres.,  Frederick  S.  Fish; 
1st  V.-P.  and  Treas..  A.  R.  Erskine;  Sec.  Scott  Brown. — (V.  94,  p.  1570, 
1769;   V.  96.  p.  558,  649;    V.  98.  p.  834;    V.  99.  p.  347.) 

SULZBERGER  &  SONS  CO.— Incorporated  April  7  1910  in  N.  Y.. 
and  succeeded,  by  merger,  on  Sept.  6  1910  to  the  property  and  packing 
business  of  Schwarzschild  &  Sulzberger  Company.  Original  business 
established  in  1853.  Has  large  and  modern  plants  in  N.  Y.,  Chicago  and 
Kansas  City  and,  through  subsidiary  cos.,  owns  and  operates  a  plant  at 
Oklahoma  City  and  another  at  Los  Angeles,  Cal.     Comained  capacity  of 

g resent  plants  about  176.500  cattle,  sheep  and  hogs  per  week.  Gross 
usiness  for  fiscal  year  ending  Sept.  27  1913,  about  $123,000,000.  Com- 
pany has,  either  directly  or  through  subsidiary  companies,  all  of  whose 
stock  it  holds,  137  distributing  branches  by  means  of  which  and  of  its 
refrigerator-car  service  it  distributes  its  products  to  practically  every  city 
and  town  of  importance  in  the  United  States.  Also  does  a  large  export 
trade,  having  branches  and  agencies  in  Great  Britain  and  Continental 
Europe.  Indirectly  owns  2.064  railroad  cars,  of  which  1.739  are  refrigera- 
tor cars.     V.  91.  p.  981.  1714;  V.  90,  p.  1048;  V.  94.  p.  491. 

STOCK. — Pref.  has  no  vote  except  In  case  of  default  in  payment  of  divi- 
dends for  one  year.     V.  97.  p.  527;  V.  91.  p.  1714. 

Dividends  on  pref..  IH%  quar.,  paid  to  Oct.  1914.  inclusive. 

DEBENTURES. — Of  the  Schwarzschild  &  Sulzberger  Co.  debenture 
notes  of  1906  (original  issue  $6,000,000) .  $300,000  are  callable  for  the  sink- 
ing fund  at  102H  and  int.  on  June  1  1915.  Notes  also  redeemable  in  whole 
or  part  at  105  and  int. 

The  Sulzberger  &  Sons  Co.  6%  debentures  of  1912  are  callable  for  the 
sinking  fund  at  102  H  and  Interest;  also  as  a  whole  on  or  after  Sept.  1  1912 
at  a  premium  of  1-12  of  1%  for  each  month  until  maturity,  beginning  with 
103  ?i  Sept.  1  1912  and  ending  with  100  M  on  Mar.  1  1916;  .$300. 000  to  be  re- 
tired on  Mar.  1  1915.  The  principal  plants  owned  must  remain  free  of 
liens  during  the  life  of  the  debentures.     V.  94,  p.  491. 

REPORT. — Report  for  year  ending  Sept.  27  1913  in  V.  98,  p.  1242. 

DIRECTORS. — Pres..  Ferdinand  Sulzberger;  V.-Pres..  Max  J.  Sulzberger 
and  Germon  F.  Sulzberger;  Treas..  Max  J.  Sulzberger;  Sec.  Nathan  Graben- 
helmer.  Isaac  Stiefel.  Samuel  Grabenheimer.  William  C.  Buethe  and  Eugene 
Kahn.     Office.  45th  St.  and  1st  Ave..  N.  Y.— (V.  98.  p.  1160.  1242.) 

SUNDAY  CREEK  CO. — ORGANIZATION. — Incorporated  In  New  Jer- 
sey June  30  1905.  acquiring  Sunday  Creek  Coal  Co.  (acreage  owned  In  Ohio. 
16.300;  leased.  250);  also  leasing  properties  allied  to  the  Hocking  Valley 
Ry..  viz.:  Kanawha  &  Hocking  Coal  &  Coke  Co.  and  Continental  Coal  Co. 
(owning  together  59.500  acres  In  W.  Va.  and  Ohio),  tor  39  years,  assuming 
all  Interest  charges  for  their  first  mtge.  bonds,  and  the  Buckeye  Coal  & 
Ry.  and  Ohio  Land  &  Ry.  (24.350  acres)  for  25  years  at  rental  of  $100,000 
yearly  and  royalty  on  coal  mined.  Total  acreage  leased.  84.100;  owned, 
16.300.  In  June  1908  the  Hocking  Valley  Ry.  divested  Itself  of  ownership 
of  the  company,  the  stock  being  transferred  to  the  Central  Trust  Co.  of 
New  York,  to  be  held  In  trust  and  re-conveyed  If  commodity  clause  of 
Hepburn  law  is  finally  held  to  be  unconstitutional.  V.  87,  p.  815.  In  May 
1909  the  Hepburn  law  was  held  to  be  Constitutional,  but  construed  favor- 
ably to  the  railroads.  In  Apr.  1900  the  Ohio  lower  State  Court  held  alleged 
controlby  Hocking  Valley  to  be  illegal.  V.88.  p.  1135.  The  lower  Federal 
Court  on  March  14  1914  rendered  a  decree  ordering  the  equity  of  the 
Ches.  &  Ohio  and  Lake  Shore  &  Mich.  Sou.  in  the  property  to  be  disposed 
of.  the  time  to  do  so  being  extended  to  Nov.  4  1914.  V.  96.  p.  66,  134; 
V.  98,  p.  917.  1536;  V.  99,  p.  1055-  Application  to  list,  showmg  proper- 
ties, &c..  in  V.  83.  p.  160-2;  see  also  V.  84,  p.  106.  Stock  authorized. 
$4,000,000;    outstanding,  $3,751,200;    par,  $100. 


BONDS. — The  collateral  trust  5s  of  1905  are  secured  by  deposit  of  cer- 
tificates of  beneficial  interest  representing  the  entire  $3,250,000  Cont.  Coal 
stock  and  S3. 230.000  of  the  $3,250,000  Kan.  &  H.  C.  stock,  $12,000  of  the 
bonds  being  reserved  to  retire  the  remaining  $20,000  stock.  Cumulative 
annual  sink.  fund. $35. 000.  to  draw  bonds  by  lot  at  par  July  1  yearly. 

In  April  1910  gave  Hocking  Valley  Ry.  $2,445,000  5%  debenture  bonds 
in  payment  of  freight  bills.     V.  91.  p.  1265. 

OFFICERS. — Pres..  E.  A.  Cole;  V.-P..  S.  C.  Galley;  Treas..  Harry  J. 
Reese.     Office,  44  East  Broad  St.,  Columbus,  Ohio.— (V.  09,  p.  1055.) 

SWAN  &  FINCH  CO.— See  page  186. 

SWIFT  &  CO. — ORG.\NIZATION. — Incornorated  In  Illinois  April  1 
1885.  V.  95.  p.  1547.  Has  packing  plants  at  Union  Sotck  Yards,  Chicago; 
at  South  Omana.  Kansas  City.  East  St.  Louis.  South  St.  Joseph.  South 
St.  Paul  and  Fort  Worth;  Milwaukee.  Wis.;  St.  Louis.  Mo.;  New  York; 
Denver.  Colo.;  and  Boston.  V.  81.  p.  1854:  V.  95,  p.  547,  1547:  V.  96, 
p.  1133. 

STOCK. — Stockholders  In  1906  Durohased  515.000.000  new  stock  at  par 
and  in  1909  $10,000,000:  in  1911.  $15,000,000.  V.  92.  p.  61;  V.  91,  p.  1517: 
V.  88.  p.  105.  Divs.  1889  to  1894,  incl.,  8%;  1895  to  July  1898.  incl..  6%: 
Oct.  1898  to  Oct.  1914.  7%. 

BONDS. — The  new  1st  5s.  to  be  dated  July  1  1914  ($50,000,000  auth.  is- 
sue).  are  secured  by  all  property,  plants  &  branch  houses  and  further  by 
the  pledge  of  stocks  of  subsidiary  companies  representing  an  investment  by 
the  company  of  over  $15,000,000;  $25,000,000  bonds  are  reserved  for  cor- 
porate purposes  and  $15,000,000  for  75%  of  the  cost  of  additional  real 
property,  upon  which  the  mortgage  shall  be  a  first  lien.  V .  98,  p.  160,  242, 
392,  528;    V.  97.  p.  1668. 

REPORT. — Report  for  year  ending  Sept.  27  1913,  with  balance  sheet, 
was  in  V.  98.  p.  152.  In  1913  sales  were  "over  $400,000,000."  against 
"over  $300,000,000"  in  1912;  net,  over  $10, 604, 597;  divs.  (7%).  $5,250,000; 
added  to  reserve  fund.  $1,354,597:  bal..  sur..  $4,000,000.  Pres.,  Louis  P. 
Swift;  V.-P..  Edward  F.  Swift;  Treas..  L.  A.  Carton:  Sec.  F.  S.  Hayward. 
Office.  Chicago.— (V.  98.  p.  162.  160.  242.  392.  528.) 

SYRACUSE   LIGHT  &   POWER  CO.— See  page  186. 

TEAIPLE  COAL  CO.— See  page  186. 

TENNESSEE  COAL.  IRON  &  RAILROAD  COMPANY.— ORGANIZA- 
TION.— Owns  steel  rail  mill,  blast  furnaces,  coal  mines.  Iron  mines,  foun- 
dries. &c..  In  Tennessee  and  Alabama.  V.  70.  p.  558;  V.  84.  p.  1179.  In 
July  1906  rc-purchased  Birmingham  Southern  RR..  26  miles.  V.  83.  p.  42; 
V.  84.  p.  1179.  In  1906  Tenn.  Coal  &  Iron  and  Republic  Iron  &  Steel  cos. 
Jointly  purchased  about  1.800  acres  of  Iron  ore  lands  near  Birmingham, 
Jointly  guaranteeing  $700,000  Potter  Ore  5%  bonds.     V.  83.  p.  1416.  973. 

On  Nov.  30  1899  the  Alabama  Steel  &  SnipDutldlng  Co  plant  was  opened 
at  Ensley  City.  The  plant  has  8  open-hearth  furnaces  of  100  tons  each  and 
a  daily  capacity  of  1 .900  tons  of  steel  rails  and  billets  daily,  and  is  leased  to 
the  Tenn.  Coal.  Iron  &  RR.  Co.,  which  guarantees  its  6'ii  bonds,  of  which 
$730,000  are  outstanding  and  $230,000  in  the  T.  C.  cfe  I.  treasury  and  its 
pref.  6%  stock,  of  which  $178,500  is  outstanding  and  $261 ,500  is  in  T.  C.  & 
I.  treasury.  V.  70.  p.  591.  The  common  stock,  all  owned  by  Tenn.  Coal. 
Iron  &  RR.  Co.,  carries  control.  V.  66,  p.  1002,  1235;  V.  67,  p.  127.  801; 
V.  70,  p.  1196:    V.  72,  p.  584.  .  ,        „    „ 

In  Nov.  1907  the  United  States  Steel  Corp.  acquired  substantially  all  of 
the  common  stock,  owning  at  Jan.  1  1914  all  but  $70,893  thereof.  The 
U.  S.  Steel  gave  for  the  greater  part  of  the  stock  acquired  $11,904  76  in  its 
10-60  bonds  for  each  $10,000  of  stock:  some  small  part  of  the  stock  was 
acquired  for  cash.  V.  85,  p.  1212.  1282:  V.  86,  p.  730.  In  Dec.  1913 
U.  S.  Steel  Corp.  had  expended  $18,565,000  for  improvements.  V.  92.  p. 
735:   V.  94,  p.  844:   V.  96,  p.  871;   V.  98.  p.  923. 

DIVmE.^JDS.- On  common  In  1887.  1%:  In  1900,  6%;  1002  to  1904 
none;  May  1905  to  Nov.  1907.  both  Incl..  1%  quar.;  May  1  1914,  1%. 
V.  98,  p.  1396. 

BONDS.— Of  the  $15,000,000  gen.  gold  5s  of  1901.  $10.653. .500  were  re- 
served for  existing  bonds  bearing  6  and  7%  Interest  (of  which  $3,351,500  had 
hppTi  issued  In  Dee.  I<112>.  and  the  balance  for  Imnrovements.  V.  72.  p.  876. 
940.989;  V.  73.  p.  86.554.  1217;  V.  77,  p.  93,  2162;  V.  80.  p.  169. 

OFFICERS. — Pres..  George  G.  Crawford;  V.-P.  and  Gen.  Mgr..  Frank 
H.  Crockard:  Sec.  and  Treas.,  L.  T.  Beecher,  Birmingham,  Ala.;  Asst. 
Sec.  Thomas  Murray,  71  B'way,  N.  Y.— (V.  98,  p.  1396.) 

(THE)  TEXAS  COMPANY.— ORGANIZATION.— Incorporated  In 
Texas  April  7  1902  and  Is  engaged  In  the  transportation,  refining  and  dis- 
tribution of  petroleum  and  Its  products.  Owns  about  1,400  miles  of  pipe 
line  reaching  Texas.  Oklahoma  and  Louisiana  oil  fields.  5  refineries  at 
Tulsa-,  Okla..  Port  Arthur.  Dallas  and  Port  '•Jeches  Tex.  'near  Beaumontl. 
and  Lockport,  III.,  tank  steamers,  barges,  &c.  V.88,  p.  831:  V.  86,  p.  606: 
V.  93.  p. 1480.     See  V.  98,  p.  767.     Application  to  list.  V.  91.  p.  960:  V.  93, 

^'in  1913  $3,000,000  stock  and  $2,000,000  convertible  bonds  were  issued 
to  acquire  securities  of  Producers'  Oil  Co.  V.  97,  p.  527:  V.  94,  p.  491. 
Under  reorganization  plan  of  Central  Fuel  Oil  Co.  dated  June  23  1913 
and  declared  effective  Aug.  1913  (V.  96.  p.  1842).  the  Texas  Co.  guarantees 
dividends  at  5%  (under  certain  contingencies  at  a  less  rate,  but  not  less 
than  3%  p.  a.)  on  $6,000,000  pref.  stock  of  the  successor  co.  (Central 
Petroleum  Co.,  incorporated  in  Maine  Aug.  6  1913)  till  April  30  1923,  hav- 
ing at  that  date  the  option  of  paying  off  the  pref.  and  thus  acquiring  per- 
manent ownership  of  $600,000  of  the  $900,000  common  stock,  and  in  the 
meantime  ha\-ing  complete  control  of  the  property,  bonded  to  secure  only 
$480,000  new  1st  M.  coUateral  6s.  due  $120,000  yearly  Oct.  1  to  1918,  incl. 
V.  97.  p.  524;   V.  99.  p.  819.     Oklahoma  anti-trust  suit.  V.  99.  p.  274. 

STOCK.— Stockholders  voted  May  28  1910  to  Increase  the  authorized 
stock  from  $18,000,000  to  $36,000,000.  of  which  $9,000,000  was  distributed 
June  30  1910  as  a  50%  stock  dividend,  and  on  March  4  1911  to  increase  the 
auth.  stock  from  $36,000,000  to  $.50,000,000.  ^ V,^«-«'?,«'-l'^^i  ^^^U^^^J^' 
V.  91.  p.  1578;  V.  92.  p.  467.  1440.  In  1913  $3,000,000  stock  was  Issued 
in  exchange  for  Producers' Oil  Co.  stock.     V.  97,  p.  527.  i,„„„:h„t^ 

Authorized  stock  was  reduced  on  July  1  1914  to  amount  actually  paid  up, 
$30,000,000,  but  additional  stock  may  be  issued  for  conversion  ol  deben- 
tures, as  desired.     See  V.  99,  p.  203. 

Cash  Div.  Record  Since  1903-04.  Fiscal  Years  i%)—Also  50%,  Stoc*  Jtme  ;iO 
'04-06. '06-07.  '07-08. '08-09.  '09-10. '10-11. '11-12. '12-13.  13-  14  Sep  14. 
12yly.       15  12     12&5ex.       12         10         5  6  8)4  2H 

DEBENTURES.— Stockholders  March  4  1911  authorized  $2p.00().000 
6%  convertible  gold  debentures,  redeem.  Jan  3  1915  or  any  Int.  day  there- 
after at  1 05  as  a  whole  or  in  blocks  of  l  least „^1 00.000  and  convertible  Into 
stock  taken  at  150  on  any  int.  day  up  to  1915.  Sink  fimd  b^ns  1915. 
The  unissued  $2,100,000  are  reserved  to  retire  the  serial  6%  not^  S^i^^" 
(V.  91.  p.  610).     V.  92.  p.  398.  467.  697;  V.  93.  p.  875;  V.  98.  p.  843. 
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.\fISCELLA  XEO  US  COM  PA  XIES 
[For  abbreviations,  &c..  see  notes  on  first  pace] 


Eqxc' 


Texas  Co.  (Con.)  Conv  bds  s  rail  lO'i  aft-r  1915 sf.. 

Central  Petroleum  Co  pref  $6,000,000  divs  guar 

Texas  Power  &  Lijjht  Co — Pref  7%  cum  red  115 

2d  prof  cum.  6%  to  1916.  then  7%  red  conv.. 

First  M  S:}().OO0.U()O  autli  trold  red  lO')  1)0^1  1(117 Bjtc* 

Tobacco  Products  Corp — (^om  stock  $16.000,000. 

Pref  (p&  d)  7%  cum  red  120  after  3  years  $8.000,000 

Underwood  Typewriter  Co — Common  stock  S'J.OOO.UUO  auth 

Preferred  7'"„  cum  (d  &  d)  red  125 

Union  Bag  &  Paper — Pref  stock  (p  <3c  d)  7%  cumulative 

First  mortoiue  $5,000,000  gold  red  105slnkloiitund   Eq.:^c' 
Union  FA  L  &  P.  St  Louis— 1st  M  s  (other  bds  text)  nSt.xxc* 

Ref  &  ext  MS.50,000,000  g  red  110  begMay'lSBa&MSt.xc* 
Union    Ferry — Stock 

First  mort^airc  gold  redeemable  at  110  since  Nov  1  1895-- 
Union  Natural  Gas  Corp— Stock  $10.000.000 - 

Collat  trgold  M  due  $.U)0.000  yrly  Sept  1 CPi-C 

New  serial  bds  $6,000,000  auth  g  due  $500,000  ann...CPi 

Other  bouds  see  text. 
Union  Oil  Co  of  California- Stock  $.-)0.000.000  auth 

First  Men  M  S-.>0.i)()  )  oon  e  eallahjp  see  text  -  ,  .Eo.xxc*  <%r* 

Coll  trust  notes  $4,000,000  g  part  due  s-a  red  103 xxc* 

Guaranteed  bonds  (see  text) 

Union  Steel— First  &  coll  mtge  $45,000,000  g  gu  s  l.N  xc'&r 

Sharon  Coke  Co  1st  M  callable  1901 - x 

Union  Stock   Yards  of  Omaha— Stock  $7.5(10,000 

First  morteai;e  55,000. ()()()  redeeninble  105 CC 

Union  Switch  6c  Signal— Common  stock  $9.500,000 

Preferred  (not  as  to  assets)  stock  (see  text) 

Union  Tank  Line  Co— Stock  $12,000,000 


Par 
Value 


A'nount 
Outstanding 


Rate 

% 


1911 


1912 


1005 
1902 
1908 


1890 


1904 
1913 


J  1.000  $15  000.000 

!    See  text 

1,625.000 
1 .375.000 
4.790.000 
16,000.000 
8.000.000 
K..=>0(J.(J01) 


6g 


When 
Payable 


Last  Dividend 
and  Maturity 


J 


ion 

1913 
Var 
1902 


1911 


100 

1.000 

100 

100 

100 

100 

100 

1.000 

1.000 

l.OOOj 

100 

100  &r\ 

100 

1.000 

1.000 

100 

100  &c 

1.000 


7  in  1914     O  — F 
See    text     Q — F 
5  g      J      &     D 


Jan    1  1931 


Places  Where  Interest  and 
I    Dividends  are   Payable 

I  Equitable  Tr  Co.  N  Y 


6r).(W0 
000,000 
653.000 
202,0(J() 
071,000 
000.000 
200.000 
10.000.000 
See  text 
See  text 


4 

11 

3 

(i 

7 
3 

! 


1.000  &c 


100 


50 

.50 

lOOi 


See  text 
5  903   ion 
X.  1.50,000 
4  495.0(J0 
31.6S0  000 

262,000 
7.49<3,3o:t 

700.00'> 

6.153.370 

m^^     111) 

12.000,000 


7  in  1914 

4  in  1914 
7  In  l')14 
See    text 

5  K 

5  g 

5  g 
■J  In  1013 

5  e 
10  In  '14 

fig 

6g 

See  text 

6g 
5 

r>  g 
5g 
6  In  1913 

5 
8ee   text 
See    text 

5  in  1914 


Q— J 
V  -J 

o— » 

Q— J 

r    &    J 

vr     fe  s 

M     fc  N 
See  text. 

M     A  N 

Q— J  15 

M     &  S 

A     &  O 

J      &     J 

.J      *      J 

Q— F 


1     ^    n 

J     &     D 

Q— M 

M     &     N 

Q— J 

O— J 

M    &      S 


Nov  2  1914  1  *4. 
Nov2'14.  1H% 
June  1  1937 


Checks  mailed 

do  do 

Bankers  Trust  Co,  N  Y 


Oct   1  1914  IH 
Oct  1  1914     l^i 
Oct    1  "14  1  %7o 
Oct    15  '12  1% 
ruly  1  1930 
Sept  1  1932 
May  1 1933 
Jan  15  1914  IM 
Nov  1  1920 
Oct   15  '14  2H 
Sept  1  '\5-'\& 
Apr  "IS-Apr  '26 

July  20  '13.  60c 
Jan  2 1931 
May'lS-May'lS 
Various 
June  1  1952 
Dec  2  1931 
Sept  1    -14.    IH 
Mav  1  1931 
Oct    10  '14.  3% 
Oct    10 -14    3% 
Sept25"14  2H% 


Checks  mailed 
Checks  mailed 

do 
Chec':     from    Go's    office 
233  Broadway 
.New    \url(    or    St    Loul 
30  Broad  St,  New  York 
Comoanv's  office.  BklvD 
Central  Trust  Co,  N  Y 

Colon  lai'tr'Coy  "PiVtsb"" 
do  do 

Los  Angeli's 

N   Y.    Los   Angeles,   &c 

N  Y  (Ba) .  Los  Ang  &  S  F 


New  York  Trust  Co,  N  Y 


Omaha.   Neb 

First  Tr  &  Sav  Bk,  Chic 

Checks  mailed 

do 
Checks  mailed 


REPORT. — For  year  ending  June  30  1914  (V.  99,  p.  606) ,  gross  earnings 
from  sales.  &c..  $25,924,405:  net,  after  int.,  taxes  &  insur..  .$7,752,459; 
sink.  fd.  &  depr..  $1,395,321:  badaccts.,  &c.,  $171,163;  divs.,  (8)4%),  $2.- 
550,000;  bal.,  .sur..  .$3,635,975. 

Pres.,  E.  C.  Lufkin;  V.-Ps..  Arnold  Schlact.  T.  J.  Donoghue,  R.  C. 
Holmes,  G.  L.  Noble  and  W.  A.  Thompson  Jr.;  Sec.,  C.  P.  Dodge.  N.  Y. 
omce.  17  Battery  Place.— (V.  98.  p.  843.  1076;  V.  99.  p.  203.  274.  606.) 

TEXAS  &  PACII-IC  COAL.— Owns  tU.OOO  acres  of  coal  lands  In  Texas. 
Business    consists    of    mining   coal    and    manufaotiiring    coke,    brick,    &c. 

DIVIDENDS—  Mar.  '09.  June  '09.     Oct.  '09.      1910-13.         1914. 

Since  1908 l\i        2%  stock  2        6  (1>4Q.-J)  1>4.1>4,1H.- 

Pres..  Kdgar  L.  Mansion.  24  Broad  St..  N.  V. —  (V.  90.  p.  118.) 

TEXAS  POWER  &  LT.  CO.— TOBACCO  PRODUCTS  CO.— See  p. 186 

UNDERWOOD  TVPRWRITER  CO.— ORGANIZATION.— Ineon..  In 
Delaware.  V.  90.  p.  632.  Manufactures  "visible'"  typewriter.  V.  86,  p. 
1359.     Factory.  Hartford.  Conn.     No  bonds. 

PREFERRED  STOCK.— See  terms  in  V.  90,  p.  788. 

DIVIDENDS.— On  pref..  July  1  1910  to  Oct.  1  1914.  15i%  quar.  On 
com.  stock.  July  1  1911  to  Oct.  1914,  1%  quar.     V.  92.  p.  1315. 

REPORT. — Report  for  cal.  year  1913  in  V.  98,  p. 760.  showed:  Total 
net  income.  $1,878068:  deprec'n.  .$213..=163;  pref.  divs.  (7%),  $339,500; 
com.  divs.  (4%).  $340,000:  balance,  surplus,  $985,005. 

OFFICERS. — Pres..  John  T.  Underwood;  1st  V.-P.  and  Sec.  pro  tern, 
Chas.  W.  Hand:  Treas.,  De  Witt  Bergen.  Office,  30  Vesey  St..  N.  Y. 
—(V.  94.  p.  625;  V.  96.  p.  657,  943,  1368;  V.  98.  p.  693.  760.) 

UNION  BAG  &  PAPER  CO.  (THE).— ORGANIZATION.— Incorporated 
In  New  Tersey  on  Feb.  27  1899  as  a  consolidation.  V.  68.  p.  33,  430;  V.  69. 
p.  182:  V.  71.  p.  545:  V.  82.  p.  937;  V.  84,  p.  866:  V  86,  p.  977:  V.  88, 
p.  1066:  V.  94.  D.  921.  1191:  report.  V.  96.  p.  942:  rights  of  stock.  &c.. 
V.  68.  p.  675.  On  April  14  1914  a  committee  was  appointed  to  investigate 
the  company's  financial  condition.  V.  98.  p.  1248.  1772;  V.  95,  p.  1547. 

STOCK. — Com.,  $16,000,000;  oar,  $100.     Preferred,  .see  table  above. 

DIVIDENDS.—  /1899.  1900  to  1905.  1906.  1907  to  Oct. '12.  None 
On  preferred,  per  centl   3  H  7  yearly.        6>i     4  yearly  (Q.-J  )    since 

BONDS.— As  to  bonds  of  1905  ($5,000,000  auth.).  see  V.  80.  p.  2402 
V.  81,  p.  269.  564:  V.  87.  p.  1607;  V.  88.  p.  1201.     Bonds  numbered  from 
3.600  upward  are  tax-free  In  New  York  in  owners'  hands.     V.  91,  p.  09 
V.  94,  p.  921.     Allen  Bros.  1st  and  2d  6s.  $210,000  maturing  to  1924; 
purchase  obligations.  $478.  333. 

REPORT. — Year  ending  Jan.  31  1914.  with  bal.  sheet,  in  V.  98,  p.  995, 
showed:  Net  earnings,  $534,530  int.  on  bonds  &  notes,  $228,452;  sink, 
fund,  doprec.,  &c.,  $256,526;  surplus.  $59,534. 

OFFICERS. — Chairman  of  Board.  L.  G.  Fisher;  Pres.,  John  S.  Riegel; 
V.-Ps..  J.  A.  Kimberly  Jr..  C.  R.  McMillen;  Treas..  E.  S.  Coleman;  Asst. 
Sec.,  B.  B.  Murray.     Office,  233  Broadway,  N.  Y. — (V.  98.  p.  1772.) 

UNION  ELECTRIC  LIGHT  &  POWER  CO..  ST.  LOUIS.— ORGANIZA- 
TION.—  Incorp.  In  Missouri  In  June  1902.  V  77  p.  40.  774.  Does  prac- 
tlcallv  all  of  the  electric-lighting  business  of  St.  Louis.  Has  a  10-year  con- 
tract to  supply  public  city  electric  lighting  till  Sept.  I  1920.  V.  96,  p.  793. 
North  American  Co.  owns  practically  all  of  the  outstanding  stock.  V.  80. 
p.  1000.     Decision  July  1912,  V.  95.  p.  549;  V.  96.  p.  1302.. 

Securities  -  Date.      Interest.       outstnnd'g.      Maturity. 

Mo.  El.  Lt.  &  Power  1st  m 1891       6  Q.F.  xx  $600,000    May    11921 

Mo.  Ed.  1st  cons.  M.,  $3,198.00011897  5  g.  F.&A.xx3. 198,000  Feb.  1  1927 

irold c*/     Interest  In  St.  Louis  or  New  York. 

For  other  bonds  see  table  at  top  of  page. 

STOCK. — Total  auth.  Issue.  $18,000,000;  outstanding  Apr.  30  1913.  $9.- 
885.000  (par  $100);  $161 .075  reserved  for  exchange  for  outstanding  Missourl- 
Edlson  Electric  stock.     V.  85,  p.  1007,  1466. 

DIVIDRNDS  PAID  (Q.-J.)  .—1906  and  1907,5%;  1908  to  June  30  1914, 
6%  yearly  (Q.-J.).     Also  some  small  extra  payments. 

BONDS. — In  1908  (lied  a  refunding  and  extension  mtge.  for  $50,000,000. 
Of  the  bonds.  $7,071,000  have  been  .sold.  $10,000,000  are  reserved  to 
retire  underlying  bonds  and  the  remaining  $32,929,000  are  Issuable  for  not 
over  85%  of  cost  of  extensions  and  Improvements,  on  condition  that  the 
net  earnings  are  50%  In  excess  of  interest  on  bonds.  Incl.  tbo.se  proposed  to 
be  Issued.  V.  86.  p.  232.  1163;  V.87,p.l425.  1.5,37:  V.96.P.793;  V.99,p.677. 

EARMING3.— Year  ending  Doc.  31  1913:  Gross,  $3,682,782;  not.  after 
taxes,  &c.,  $1,608,241:  int.  on  bonds,  $810,576;  divs.  (734%),  $741,375; 
bal.,  sur.,  $26,291.  Year  1912.  gross,  $3,652,034;  not  after  taxes.  &c., 
$1,720,175.  Yo,ir  ending  Juno  30  1914,  gross,  $3,690,040;  net,  $1,345,556; 
bond  int.,  .$849,417;  bal.,  sur..  $496.1.39. 

OFFICRKS. —  Pros..  J.  I).  Mortimer;  V.-P.  and  Gen.  Mgr..  A.  C.  Ein- 
stein; V.-Ps.,  Breckinridge  Jones  and  H.  N.  Davis:  Sec.  and  Treas., 
11.  Hpoohrer.  N.  Y.  office,  ;J0  Broad  St. —  (V.  99,  p.  275,  677.) 

UNION  FERRY.— OperaK'd  live  feiry  lines  between  N.  Y.  and  Brooklyn, 
Of  which  2  discontinued  July  28  1912.  19  ferryboats,  real  estate.  &o. 
Fares  increased.  V.  87.  p.  1517;   V    93.  p.  5;i8. 

In  1909  $700,000  bonds  had  been  purchased  and  canceled,  reducing  Issue 
to  .^1.. 500. 000    and  In  .ran.  1910  $.300,000  w,as  ncniilred       V   90    p.  114 

In  Doc.  1913  tenders  were  asked  for  the  sale  of  $100,000  bds.  V. 97 .p. 1827. 
DIVIDENDS.    11898.     1899.     1900  «o  Jan.  1908.     1909  to  1913.     1914. 
Percent J   334  3  2  yearly.  3  yearly.      Jan..  1^ 

EARNINGS.— Year  1911,  gross,  $613,220:  net.  $163,482.  In  1910 
pross.  $819,114;  net.  $251,963.     V.  94.  p.  285. 

Pres..  J.  I)    Falrclilld;  Sec.  He  Treas..  licnj.  ,) .  Downer. — (V.  og,  p    917.) 

UNION    NATURAL  GAS  CORPORATION.— ORGANIZATION.    &o  — 

Incorp.  In  Delaware  May  24  1902  and  acciuircd  various  gas  i)roi)ertles  In 
Penna.  nnil  Ohio.  On  V>'-r.  :n  1913  owned  .527.334  arre.s  of  gas  lands  and 
also  ono-hair  interest  in  55.474  acres  in  W.  Va.  (Reserve  Gas  Co.). 

DIVIDICNDS.— Dividends  1903  to  1900,  8%  yearly;  Jan.  1907  to  Oct. 
1914.   10%   yearly   (2  H  %   Q.-J.). 

BONDS.  &c.— As  to  coll.  trust  6s.  see  V.  79,  p.  790,  1026,  1334.  Bonds 
of  subsld.  COS.  Dec.  31  1911.  $1,082,000.  Include  $523,000  Ur.st  5s  due 
Deo.  1  1921:  Int.  J.  &  D.  at  Cleveland  Trust  (Jo.  and  $46,000  Eivrla  Gas  & 
Electric  6s  duo  Sept.  1  1921.  Of  the  $6,000,000  6s  of  1913,  about  .$3,300,- 
000  are  to  be  sold,  together  with  $1,000,000  new  stock,  for  iiiiprovomonls 
:ind  to  pay  floating  debt,  of  which  $2,682,000  had  boon  taken  by  stockliold- 
ers  in  Jan.  1914.  This  leaves  $1  ,,500.000  additional  bonds  to  soil  and  the 
retnalniMK  $1 ,200.000  re.sorvod  to  retire  the  6s  duo  Sept.  1913  to  1916.  which 
wore  being  turned  In  for  exchange.  Total  bonds,  both  Issues,  outstanding 
Dec.  31  1913,  $3,183,000.     No  bonds  .are  reserved  to  retire  those  of  "under 


companies,"  which  on  Dec.  31  1913  aggregated  $1,300,300  (of  which 
$291,000  in  treasury).     V.  96,  p.  794;     iT.  97.  p.  370. 

REPORT. — Report  for  calendar  year  1913.  in  V.  98.  p.  1917  showed: 
Gross  earnings  (all  sources),  $4,673,220;  gas  and  electricity,  $1,166,198; 
oper.  exp..  drillings,  &c.,  $1,682,197;  int.  on  bonds.  &c..  $307,738;  dlv. 
(10%).  $950,000;   depreciation.  .$550,700;    bal..  sur..  $16,386. 

Pres..  T.  N.  Barnsdall;  V.-P.  &  Gen.  Mgr..  E.  P.  \Vhitcomb;  Sec.  & 
Treas..  W.  R.  Hadley.  Office.  Union  Bank  Building.  Pittsburgh.  Pa. — 
(V.  96.  p.  861;  V.  97.  p.  370;  V.  98.  p.  615,  1917;  V.  99.  p.  347.) 

UNION  OIL  CO.  OFCALIFORNIA.— ORGANIZATION.— incorporated 
In  California  In  Oct.  1890  and  produces  fuel  oil.  refined  oil.  gasoline,  kero- 
sene, benzine,  distillates,  lubricants  and  asphaltum  which  It  dLstrlbutes 
throughout  a  large  part  of  the  Pacific  Coast  of  the  United  States.  Canada 
and  South  America.  Owns  or  controls  more  than  600  miles  of  modern  pipe 
line  (incl.  Producers'  Transportation  Co..  V.  96.  p.  1294).  extending  from  3 
separate  tidewater  ports  to  the  4  great  oil-producing  sections  of  the  State; 
and  controls  and  operates  three  modern  refineries,  a  large  fleet  of  oll-carrylng 
vessels,  with  a  capacity  of  over  500,000  bbls.,  2.39  stationary  tanks,  with  a 
storage  capacity  of  11.421.875  bbls.  for  crude  oil;  also  Its  own  pipe  line 
across  the  Isthmus  of  Panama.  Its  oil  nropertles  aesregate  over  240.000 
acres  in  California.  V.  97.  p.  449.  V.  99.  p.  758.  745. 

STOCK. — No  dividends  whUe  the  "first  lien"  bonds  are  unpaid,  unless 
net  Income  is  twice  the  int.  charge.  In  April  1914  it  was  arranged  to  sell 
$15,000,000  treasury  stock  at  par  to  an  English  syndicate  acting  on  behalf 
of  the  British  Union  Oil  Co..  Ltd.  (V.  99.  p.  409.  745,  7,58),  which  by  the 
plan  is  to  own  or  control  over  $30,700,000  of  the  stock  as  increased  to 
$46,292,800.  The  new  stock  sold  must  be  paid  for  during  the  period 
ending  Dec.  31  1916  and  the  stockholders  were  given  the  prior  right  to 
subscribe  therefor,  payable  on  or  before  June  30  1914;  V.  98,  p.  1396,  1698; 
V.  99,  p.  542,  758.  The  contract  with  the  syndicate  was,  on  account  of 
the  European  war.  extended  to  April  1  1915.  Stockholders  were  in  May 
1914  offered  the  option  of  exchanging  their  stock  for  6%  pref.  shares  of 
British  Union  OU  Co..  Ltd..  at  par.  V.  98.  p.  1698. 

DIVIDENDS.— In  August  1908  a  stock  dividend  of  200%  was  declared 
and  the  annual  dividend  rate,  then  15%  per  annum,  was  made  6%  per  an- 
num on  the  increased  stock:  from  Nov.  1910  to  July  1913  the  rate  was  7.2% 
per  annum,  or  60c.  per  share  monthly,  but  hereafter  payments  are  to  be 
made  semi-annually.  The  Jan.  1914  payment  was  omitted.  A  dividend 
of  2%  (4%  yearly  basis)  was  declared  payable  Aug.  25  1914.  but  was  re- 
scinded on  account  of  the  European  war.  V.  99.  p.  542. 

BOiMDS.— First  lien  5%  20-yr.  bonds,  auth.  $20,000,000;  Initial  Issue. 
$5,000,000;  reserved  for  future  Issue  at  not  exceeding  $2,500,000  yearly,  for 
development,  betterments  and  new  acquisitions,  provided  the  net  Income 
for  the  preceding  calendar  year  shall  be  at  least  3  times  the  annual  Interest 
charge,  including  bonds  so  to  be  Issued,  $6.665.OO0:  reserved  to  retire  S7,- 
335,000  guaranteed  bonds  of  subsidiary  companies  (see  V.  92.  p.  1373). 
V.  93,  p.  109,  168;  V.  92,  p.  1373,  1503,  1641.  The  $4,000,000  coll.  trust 
gold  6%  notes  mature  $400,000  May  1  1914 and  $450,000  thereafter  semi- 
ann.  to  May  1  1918  ana  are  secured  by  pledge  of  $1,500  first  lien  5%  bonds 
for  every  $1,000  of  notes  issued.  V.  96.  p.  1368;  V.  97.  p.  242,  449;  V.  98. 
p.  1005.  1321;  V.  99.  p.  745. 

Sinking  fund  retires  yearly  at  102  !4  and  int.  at  least  $250,000  bonds;  also 
callable  as  an  entire  i.ssue  at  105  and  int.  on  any  int.  date. 

Underlying  Bonds  for  voMch  First  Lien  Bonds  Are  Reserved. 

Bonds —  Interest.     Outstandinn.  Maturity. 

Mission  Transp.  &  Refln.  Co.  lstM.5  M  &  Nxx     $417,000     Nov    1  1921 
Union  Transportation  Co.  1st  M. .5  F  &  Axx     1,878,000     Feb.    11923 
UnlonSS.Co.lst  M..due$50.000s-a.5  J  &  Jxx         150,000     To  Jan.  1916 
Producers  Transporta'n  Co.  lstM.5  J  &  Jxx      1,696.000     July  1  1921 

The  United  Steamship  Co's  bonds  (S150.000)    are  not   guaranteed. 

EARNINGS. — Report  for  6  mos.  ending  June  30  1914  in  V.  99.  p.  744. 
showed  total  net  reveiuie.  $2,630,252:  general  exp.  and  taxes,  $416,248; 
interest,  $306,575;  depred'n  and  exhaustion,  .$580,000;  bal.,  sur.,  $1,327,429 

REPORT.— For  cal.  year  1913  in  V.  98,  p.  1153   (Compare  V.  99,p.758). 
Results  of  Operations  for  Calendar  Years. 


(All$.)  1913. 

Gross  sales... 20 .230.620 
Gross  profits.  3.663.283 
Roy  ties  &  mis.  113.982 
Controlled  cos.  1,026,272 


Total  profits  4,803,537 
General  exp..  321,651 
Taxes 235,632 


1912. 

17,219,821 

4.261.692 

231,576 

835.864 

5.329,132 
507.108 
215.804 


DIRECTORS. — Lyman    Stewart 


(All  $.) 
Depreciation  .   1 
Int.  on  bonds. 
Int.  on  coll.  tr. 

notes.  &c  ._ 
Prop,  of  disc, 

&c 
Divs.pd".(4.2%)l 


Bal.,  sur. 
(Chairman) , 


1913. 
.071.281 
423,243 

130.858 

94.641 


1912. 
1.094.882 

607.558 


64.041 


.311.781(7.2)2232892 


.    1.214.450         606.847 
Los    Angeles;    W.    L. 


Stewart  (Pres.).  Alexander  Sclater  (1st  V.-P.).  K.  W.  Clark  (2d  V.-P.), 
Gile^  Kellogg  (Sec),  F.  C.  Bolt.  W.  R.  Staats.  W.  G.  Tubby.  W.  W.  Or- 
cutt.  1.  \V.  llellman.  General  office.  Oleum  (P.  O.  Rodes) ,  Contra  Costa 
(bounty.  Cal.;  branch  offices,  Los  Angeles  and  San  Francisco. — (V.  98.  p. 
1396,  1465.  1698;  V.  99.  p.  204.  347,  474,  512,  744,  758.) 

UNION  STEEL  CO. — The  United  States  Steel  Corporation,  which  to<  k 
possession  as  of  Deo.  1  1902,  owns  the  entire  $20,000,000  stock,  guaranteeing 
$45,000,000  of  5%  bon'ls        See  V.  75.  n     I'i.V).   1  I  .lO:  V.  7  1     n     100 

Plants  at  Donora  and  Farroll,  Pa.,  with  daily  capacity  as  follows:  5  blast 
furnaces,  2,0,50  tons:  25  o|)o,i-hoarth  furnaces,  3,,5O0  tons;  3  .)looming,  billet 
and  sheet  bar  mills,  incl.  nail  and  fence  depts..  1,100  tons;  4  rod  mills,  1,300 
tons;  2  wire  mills,  2. .500  tons;  1  pl.ate  mill,  450  tons:  1  tin-plate  plant,  5.000 
boxes;  8  shoot  mills,  150  tons;  2  siili)hate  of  iron  plants;  warehouses  and 
shops:   1  by-product  coke  plant  (212  ovens),   1,500  tons. 

Coking  coal  |)roporty  in  lower  Connellsville  or  Klondike  district,  .5,574 
.acres  of  coal  and  954  acres  of  surface.  Three  coal  mines  and  2  bee-hive 
coking  plants  (4.50  oven).     Two  modern  steel  ore  steamers. 

I  he  Stiaroii  ,nnl  Pcnebscot  mines  nn  tee)  .tnd  Doiioia  an, I  .Sweeny  mines 
.  le.iscs) ,  on  the  Mesaba  range,  estimated  to  contain  40.000.000  tons  of  ore. 

nONDS. — The  1st  and  coll.  ,5s  of  1902  ($45,000,000  authorized  Issue) 
are  guaranteed  principal  and  Interest  by  the  U.  S.  Steel  Corp..  and  are 
secureii  by  all  the  propertv  of  the  company.  Including  the  Sharon  .Steel  stock 
acfinlred.'  Tliev  ai-e  subl'ect  to  call  since  Dec.  1  1907  at  110  and  Interest. 
Of  the  bonds.  $43,905,000  have  been  Issued,  of  which  $12,225,000  were  held 
illvc  In  sinking  finid  on  Jan.  1  1914:  remainder  are  to  tu-  uxcit  to  retire  un- 
<lerlving  bonds  and  for  future  purposes.  Annual  sinking  fund  2  %  of  amount 
of  bonds  out.  V.  75.  p.  1 150;  V.  76.  p.  107;  548.  Guaranty.  V.  76.  p.  709. 
—  (V.  78.  p.  1171,  1227:  V.  83.  p.  912;  V.  91.  p.  721;  V.  92.  p    1247.) 

UNION  STOCK  YARDS  OF  OMAHA.— ORGANIZATION  —Incorpor- 
ited  In  Nebraska  In  Dec  1887.  Owns  about  220  aei-es  of  land  at  South 
Omaha,  covered  with   plant,  <Sco.,  and  other  real  estate.     V.  92,  p.  1378. 
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MISCELLA  NEO  US  CO  MP  A  NIES 
[For  abbreviations,  &c.,  see  notes  on  first  page] 


Date 
Bonds 


Par 
Value 


United  Bank  Note  Corporation — See  American  Bank  Mote  Co 
United  Cigar  Manufacturers  Co — Commnn  stock  520,000.000 

Preferred  stock  (p  &<i)  7%  cumulative  $5.000.000... 

United  Cigar  Stores  Co  of  Am — Comraoa  stk  $30,000,000  auth 

Pret  stock  (p  &  d)  7%  cumulative  $5,000,000  see  text 

United  Drv  Goods  Cos — Common  stock  SJ.j.OOO.OOi)  auth 

Preferred  stock  (p  &  d)  7%  cum  $1   .ucu, 000  authorized.. 
United  Elec  Co  of  N  J — See  "Electrl.    Hy"  Section. 
United  Fruit— Stock  845,000,000  authorized .   .   . 

Serial  debs  (for  Nlpe  Bay  Co)  gold  red  103  since  1910 x 

Debentures  gold  s  f  $425,000  due  yearly  begin  "H-Xc'&r" 
do  g  s  f  drawn  101  1-10  y'ly  beg  July'lG  -OB.xc'&r* 
do        gsf  drawn  101  1-10  y'ly  beg  July'16-.0B.xe'&r 

Gold  notes  $12,000,000  red  101 ...OB.xc 

Gold  notes  $10,000,000  redeemable  text.. OB 

Nor  Ry  of  Costa  Hica  1st  -U  g  red  105  s  r  &  Int  gu.OBxx.C 

United  flas  ImDrovemeiit  Co  (The) — Stock  $55,520,700 

United   Paper  Board — 

Common  stock  $12,000,000  auth 

Pref  stock  6%  non-cum  $2,500,000  red  110 

United  Shoe  Machinery  Corp  — Coin'non  stock  $35,000,000 

Preferred  stock  6%  cumulative  $15,000,000  (see  text)    .   . 
U  S  Cast  Iron  Pipe  &  Fdy  Co— Com  stock  $15. 000,000  auth. 

Preferred  stock  7%  non-cumulative. . 

American  Pipe  &  Foundry  lust  mtge  $1,500,000  3k  fd  ..z 

DImmIck  Pipe  first  mortgage  gold z 

United   States  Envelope — Common  stock  $1,000,000. 

Preferred  stock  (p  &  d)  7%  cumulative  $4,000.000 

1st  M  $2,500,000  g  partyrly  red  104  aft.  Dec  '19.0B...ZC' 
United    ^sfntes   Fxnre«< — Stock _. 


1907 
1909 
1911 
1911 
1913 
1914 
1900 


1S08 
1907 


1908 


$10 
10 
100 
100 
100 
100 

100 
500  &c 
500  &c 
500  &c 
.500  &c 
100  &c 
100  &c 
1. 000 
50 

100 
100 

25 

25 

100 

1.000 


100 

ion 

1,000 
100 


Amount 
Outstanding 


Rate 

% 


$18,104,000  4  In  1914 

5.000.000  7  In  l<)14 

27,162,000  6  In  1914 

4.527. 000 1 7  in  l!t:4 

U,427,.>Oi)  See    text 

10.842.00  )  See    text 


When 
Payable 


36,. 594  300 

640.  UOU 

3  8i5.000 

1,500.000 

2.500.000 

12.000.000 

10,000,000 

129. o.M 

.55,502.950 


12.000, 

2,100, 

2-<  60 

9,607 

12.041 

12,051 

8HS 

179 

7.'V) 

4.000 

1.8J0 

10  noo 


See  text 
5g 
4^  g 
4H  g 
4H  g 
6g 
5g 


000 
000 
0.59 
,500 
.iOO 
300 
087 
,000 
001) 

ooo 

,000 
.noo 


8  m  1914 
(i  in  191) 
See  text 
See    text 

6 

6  e 
7  in  1914 
7  in  1914 

5  g 
See    text 


Q— F 
Q — M 
Q  -P 
Q— M 
Q  — F 
Q— M 


Last  Dividend 
and  Maturity 


Places  Where  Interest  and 
Dividends  are  Payable 


Q— J 

J  & 
J  & 
.1  & 
J  & 
M  & 
M  & 
M  <Sc 
Q— J 


Nov  2  "14  1% 
Dec  1  '14,  1  H 
Nov  16  '14.  m 
Sept  15  "14.  1  % 
Mayl"14.  2% 
Junel  'U.  IH 

Oct  15  "U.  2% 
.June  1  1915-18 
July  1  1923 
July  1  1925 
.rnlv  1  1925 
May  1  1917 
May  1  1918 
Sti)i,  1  1915 
Oct   15  '14,  2% 


Q— J 
Q— J 
Q— M 
Quar 


.T 
J 
M 

U 

J 

M 


Oct    5  l5l4,  2% 
Oct   5  "14.    1  '4 
Dec    1  1907   1% 
Apr   15  '14  1^ 
.July  1   1928 
Jan    1  1917 
Sept  1'14  3H% 
Sept  1'14  3H% 
Dec    1  1914-34 
May  1 5  •  1 2    3  "% 


Check  from  Go's  Office 
do  do 

Checks  malleJ 
do 

Checks  mailed 
do 

Company's  office,  Boston 
do  do 

Old  Col  Tr  Co.Bos;  &  Lon 
do  do 

do  do 

Boston  and  London 
do  do 

Old  Colony  Tr  Co.  Boston 

Philadelphia  Office 


fciipcus  froiri  Amer 

\       Tr  Co  Bos 

Office,  Burlington.  N  J 
do  do 

Chattanooga,     Tennessee 

Blrm    Trust    &    Sav    Co 

Old  Colony  Trust  Co ,  Boa 
do  do 

do  do 

Office  2  Rector  St.   N   Y 


Dividends  since  1897,  6%  y'ly.  Of  the  1st  58  of  1911  ($5,000,000  auth.  Is- 
suci.  $700,000  have  been  sold,  remainder  n-served  (or  Improv'ts  and  addi- 
ilons,  $1,200,000  at  cost  and  $3,100,00!)  at  75%  of  cost.  V  92  p. 1387. 
1315.  Report  for  year  ending  Nov.  30  1913,  In  V.  98.  p.  234,  showed: 
Gross,  $1,782,322;  net,.S652,932;  deprec'n,  $150,000:  divs.(6%),  $449,778; 
bal.,  sur.,  for  year,  $53,154.  Surplus  Nov.  30  1913.  $527,869.  Pres., 
R.  J.  Dunham;  Sec.  and  Treas..  J.  C.  Sharp.  Office,  South  Omaha,  Neb. 
—  (V.  92,  p.  1705;  V.  94,  p.  71.  276;  V.  96.  p.  207,  282;  V.  98.  p.  160.  234.) 

UNION  SWITCH  &  SIGNAL  CO.— ORGANIZATION.— Incorp.  in  Pa. 
In  1882.     Plant  at  Swlssvale.  Pa.      V.  68.  p. '171:  V.  67,  p.  738. 

STOCK. — Pref.  Is  entitled  to  0%  ahead  of  common,  then  H%  for  every 
1  'S  on  com.  until  12%  is  reached;  then  both  sh.ire  alike.  V.  84,  p.  453: 
V.  91.  p.  1040.  1333.  1635.  1715:    V.  92.  p.  602:    V.  93.  p.  414. 

The  stockholders  March  10  1914  authorized  an  increase  in  the  stock  to 
$10,000,000,  the  new  stock  to  be  common  stock.  A  33  1-3%  stock  dividend 
($1,666,667)  was  paid  April  20  1914.     V.  97.  p.  1903. 

L)lVi>.  (Since  IbyS)—     ,    'y!,.    uo.  '01.  ■()2.    03.    U-i-'Oe.  '07-'l3.     1914 

On  preferred %  ,1     6     7H     8       8       9    10  y'ly.  12  y'ly.  3. 3.  3  3 

On  common %J      0       3        4       4       6       8  v'ly    1?  y'ly.  3.  3,  3   3 

Also  60%  in  common  stock  in  .Tan.  1911  and  10%  in  .Tan.  1913  and 
33  1-3%  in  April  1914  on  both  com.  and  pref.  stocks.  As  to  proposed 
33  1-3%  stock  dividend,  see  above. 

REPORT. — Report  for  calendar  year  1913,  in  V.  98.  p.  910,  showed: 
Surp.  over  int.,  $1,618,008:  cash  divs.  (12%),  $598,934.  In  1912.  surplus 
over  int.,  $1,004,731;   in  1911,  .$826,172. 

Pres.,  W.  D.  Uptegraff;  Sec.  and  Treas.,  T.  W.  Siemon.  Office,  Swiss- 
vale,  Pa.— (V.  98,  p.  917,  1248;  V.  99,  p.  275.) 

UNION  TANK  LINE  CO.— See  page  186. 

UNITED  BANK  NOTE  CORPORATION.— See  American  Bank  Note  Co. 

UNITED    CIGAR    MANUFACTURERS    CO.— ORGANI7,ATION.— In 

oorporated  In  N.  Y.  April  28  1906.    V.  84,  p.  802:  V.  94,  p.  213,  357,  1388 

Owns  $2,500,000  common  stock  of  M.  A.  Gunst  &  Co..  Inc.,  organized 
In  Maine,  having  $600,090  7%  cum.  pref.  stock,  which  acquired  Cal.  cor- 
poration of  same  name.     V.  96,  p.  950,  558. 

STOCK. — Pref.  stock  cannot  be  Increased  or  mtge  other  than  purchase 
money  mtge.  created  without  consent  of  three-fourths  of  pref.  stock.  Pref. 
shall  have  no  voting  power  except  while  default  for  at  least  two  quarterly 
dividends  continues.  Of  the  common  stock,  $7,256,500  Is  In  a  5-year 
voting  trust  ending  Dec.  1  1914.     V.  94,  p.  1388. 

DIVIDENDS.— On  common.  1909.  5%:  1910.6%:  1911.  4H%:  1912 
to  Nov.  1914.  4%  (Q.-F.). 

REPORT. — Report  for  year  ending  Dec.  31  1913.  In  V.  98.  p.  f!98. 
showed:  Gross  earnings,  $2,858,736;  profits,  $1,443,775;  other  Income, 
$409,8.i4:  Int.  on  loans  and  deposits,  $345,259:  dlv.  on  pref.  stock  (7%), 
$350,000;  dlv.  on  com.  stock  (4%).  $699.  60;  net  profits,  $459,210. 

OFFICERS. — Pres.,  Fred.  H.  HIrschhorn;  Treas..  Jack  W.  Schlffer. 
Office,  1018  and  1020  Second  Ave..  N.  Y. — (V.  98,  p.  917.  998.) 

UNITED  CIGAR   STORES  CO.   OF  AMERICA.— ORGANIZATION.— 

Incorporated  In  N.  J.  July  25  1912,  as  successor,  per  plan  V.95,  p.  241,  of 
Corporation  of  United  Cigar  Stores  (which  owned  the  entire  stock  and  funded 
debt  of  the  old  United  Cigar  Stores  Co.  See  V.  94,  p.  1451.  1386.  1122: 
V.  93,  p.  1108,  1122:  V.  88.  p.  1132.)  Retails  cigars,  cigarettes,  tobacco, 
&c.,  having,  it  was  reported  early  in  1914, about  800  stores  in  various  parts 
of  the  country.  V.  93,  p.  1122.  Stockholders  were  allowed  to  sub.scribe 
pro  rata  to  May  11  1914  for  the  present  issue  of  stock  ($316,890)  of  the 
United  Profitr-Sharing  Corporation  (auth.  issue,  $350,000).  V.  98,  p.  1465; 
V.  99.  p.  474. 

STOCK. — Dividends  on  pref.  stock  are  cumulative  from  Sept.  15  1912. 
Has  equal  voting  power  with  common.  A  special  surplus  fund  out  of  net 
profits  may  be  used  after  Jan.  1  1916  to  redeem  pref.  stock  at  prices  not 
exceeding  $140  per  share.  The  stockholders  on  Aug.  14  1914  voted  to  re- 
duce the  par  value  of  shares  from  .$100  to  $10.     V.  99,  p.  124.  474. 

DIVIDENDS. — Div.  onpref..  l%%  quar.,  paid  Dec.  1912  to  Sept.  1914, 
and  on  com.,  1M%  and  }4%  extra  paid  Feb.  15  1913:  May  15  1913  to 
Nov.   15  1914,  6%    (11^%   Q.-F.). 

REPORT.— Report  for  year  ending  Dec.  31  1913,  in  V.  98,  p.  1315, 
showed:  Divs.  received  (less  charges),  $2,171,516;  pref.  div.,  $316,890: 
common  div.  (51^%),  .$1,493,910:  bal..  sur.,  $360,716.— (V.  99,  p.  677.) 

UNITED  DRV  GOODS  COMPANIES.— ORGANIZATION— Incorpor- 
ated In  Delaware  May  21  1909  and  acquired  control  of  the  Associated 
Merchants'  Co.,  wiiicb  owns  $4,.500,100  of  the  $9,000,000  stock  of  the  H.  B. 
Clallln  Co.,  the  business  of  James  McCreery  &  Co.  (23d  and  34th  Sts.). 
Stewart  &  Co.  of  Balllmore  (formerly  Posn^r  Bros.),  2.000  shares  ($200,000) 
of  the  $2.50,000  common  stock  of  C.  G.  Gunther's  Sons  (furs).  New  York 
(V.  90.  p.  773);  J.  N.  Adam  &  Co.  of  Buffalo,  N.  Y.,  and  $2,400,000  of  the 
X3. 090.000  dehpnrnrn  bonds.  .S?. 000. 000  of  the  S3.000.001  Incotno  bonds  nnd 
800  of  the  1,000  shares  of  stock  of  the  O'Neill-Adams  Co.  (which  in  Oct. 
1914  was  being  liquidated,  V.  99.  p.  1218):  also  purchased  Hahne  &  Co.. 
Newark,  N.  J.;  Powers  Mercantile  Co.  of  Minneapolis;  "William  Hengerer 
Co.  of  Buffalo,  and  Stewart  Dry  Goods  Co.,  Louisville.  In  1910  acquired 
control  of  Lord  &  Taylor.  V.  91,  p.  42;  V.  92,  p.  193:  V.  98,  p.  159,  392, 
1998. 

The  H .  B .  Claflin  Co.  (which  owns  $6,248,000  of  United  Co.  common 
stock)  was  undergoing  reorganization;  see  that  company  above  and  V. 
99,  p.  967,  971;  V.  98,  p.  1998. 

-STOCK. — Remaining  common  and  pref.  stock  Is  issuable  for  cash  at  not 
less  than  par  and  120,  respectively.     V.  91,  p.  42,  158. 

\'o  hoiid.s  can  be  issued  without  the  consent  of  4j  (if  each  class  of  stock. 

DIVIDENDS. — On  pref.,  Sept.  1  1909  to  June  1914,  15^%  quar.  On 
com.  stock,  Nov.  1  1909  to  May  1914,  2%  quar.  (8%  yearly);  Aug.  1914, 
although  earnings  permitted,  none  declared,  owing  to  conditions  affecting 
H.  B.  ClaHin  Co.     V.  99,  p.  347. 

REPORT  for  half-year  ending  Jan.  15  1914  was  in  V.  98,  p.  837. 

Pres.,  Cornelius  N.  Bliss:  Treas.,  T.  S.  Atwater. — (V.  99,  p.  347,  987.) 

UNITED  EL.  L.  &  POWER  CO..  N.  V.— See  Consolidated  Gas. 

UNITED  FRUIT  CO. — ORGANIZATION.— Incorporated  In  N.  J.  on 
March  30  1899  to  carry  on  tropical  fruit  business.     Litigation,  V.  95,  p.  116. 

Official  statement,  V.  69,  p.  854.  Properties  owned,  sc-e  reports,  V.  71, 
p.  ion,  1020:  V.  73,  p.  1060.  and  V.  77.  d.  2006:  V.  79  p.  '2475:  V  85. 
p.  1281;  V.  74,  p.  1095:  V.  75,  D.  621:  V.  89,  p.  13.54:  V.9I.n.878:  V.  95, 
p.  549,  822:  V.  98,  p.  1619.  Northern  Ry.  of  Costa  Rica,  347  miles,  see 
V.7I,  p.  1067;  V.  80,  p.  223;  V.  81,  p.  618.  Also  owns  .'53, .500 .000  Nipc  Bay 
Co.  common  stock.  V.  84,  p.  1057:  V.  91,  p.  41.  The  Nipe  Bay  Co.  has 
outstanding  $2,000,000  pref.  stock  and  $3,166,000  6%  10-year  debs,  due 
June  1  1917  (V.  95,  p.  424).  V.  88.  p.  454.  569:  V.  82.  p.  1382:  V.  81,  p. 
215,  1378;  V.  92,  p.  1569;  V.  96,  p.  1301.  Its  $3,060,500  IstM.  5-year  6% 
coupon  noteswere  paid  by  United  Fruit  Co.  at  maturity  Junel  1914,  which 
received  a  demand  note  secured  by  same  mortgage.  NipeBay,  V.99,p.  893. 


1912-13 $6,148,476     $49,400 

1911-12 5,213,161      118,952 

♦Also  from  accum.  surplus  Dec. 


STOCK. — Stockholders  in  1912  subscribed  for  $6,099,000  new  stock  at 
150.  V.  95,  p.  366.  685,  822.  In  May  1914  issued  $177,100  stock  in  deal 
with  Revere  Sugar  Refinery  Co.     V.  98,  p.  1619,  1772. 

DIVIDENDS. —  lOci.  1899.  19()().  I9U1.  linjz  to  Jan. '07.  Since 
Percent f        2 '4  10  8  7  yearly.  2  quar 

Also  on  Nov.  1  1913  2%  extra,  and  from  accumulated  surplus,  Aug. 
1908.  Nov.  1909,  Nov.  1910  and  Dec.  1911.  each,  10%.  applicable  to  pur- 
chase of  new  stock  at  par.     V.  93.  p.  1390. 

DEBE.VTURES. — The  4)^%  gold  debentures  wUl  have  annual  sinking 
fund  beginning  In  1914  for  1909  Issue  and  In  1916  for   the  others,  which  wU 
retire  1-lOth  of  Issues  yearly,  the  bonds  being  callable  therefor  at  101. 
They  are  to  be  secured  by  any  new  mtge.  placed  on  the  property.     V.  87, 
p.  1609.  1.5.38:  V.  91.  p.  16.35:  V.  93    p.  109.  168. 

The  4-year  6%  gold  notes  dated  May  11913  will  be  secured  by  any  mort- 
gage made.     V.  96,  p.  1302,  1368. 

The  $10,000,000  4-year  5%  gold  notes  dated  May  1  1914  are  subject  to 
call  to  Nov.  1  1916  at  101  and  thereafter  at  1003^  on  30  days'  notice.  They 
will  be  secured  by  any  mortgage  made.     V.  98,  p.  1619. 

RBPURT. — Report  to.   year  ending  Sept.  .io  1913.   V  .  97,  p.  1731.  1744. 
Fiscal  Net  Other  Int.  on  Dividends  Balance, 

Year--  Enrninos.        Income.     Bonds, die.  on  .'^tock .  Surplus. 

$882,245  (8%)$2,927,544  $2,388,087 
424,583  *(8%)2,395,788  2,511,741 
1911,  10%. 

DIRECTORS. — Andrew  W.  Preston  (Pres.),  Minor  C.  Keith  (V.-P.), 
Charles  A.  Hubbard  (Treas.).  Bradley  W.  Palmer  (Sec),  John  S.  Bartlctt' 
Reginald  Foster,  Francis  R.  Hart.  K.  K.  McLaren.  Wm.  S  Spaulding, 
Sheppard  G.  Schermerhom,  Hugh  G.  Levlck,  Henry  O.  Underwood. 
Eugene  VT.  Ong.  William  Newsome,  W.  Cameron  Forbes  and  Crawford  H. 
Ellis.     Gen.  offices,  131  State  St.,  Boston,  Ma.ss.— (V.  99,  p.  412.) 

UNITED  QAS  &  ELEC.  CORP.— See  "Elec.  Ry.  Section.  " 

(THE)  UNITED  GAS  IMPROVEMENT  CO.— Organized  1882  In  Penn- 
sylvania: rcore:ani?:pfI  In  IS.S.i  Charter  Is  perpetual  and  h"«lness  Is  the 
building,  leasing  and  operating  of  gas  works,  &c.  (see  list  in  1900,  V.  70,  p. 
1000,  944).  See  list  and  capitalization  of  operating  cos.  in  V.  79,  p.  498, 
and  editoilal.  p.  478:  V.  79.  p.  20'.iU;  V.  80.  p.  2342;  V  .  Kl.  p.  <j/7.  1727: 
V.  82,  p.  1160.  1444;  V.  83.  p.  42.  499,  13()0,  1541;  V.  84.  p.  107,  395,  936. 
1112,  1304,  1373;  V.  85,  p.  44;  V.  89,  p.  1000:  V.  90.  p.  1682:  V.  91, 
p.  219;    V.  92,  p.  1699;    V.  95,  p.  116,  819. 

STOCK.— Increased  In  1906  from  S36.725.000  to  $45.900.2.50  and  In  1909 
to  $50.473.3.50:    In  1910  to  $.55. .520  950.     V.  89.  p.  1600:    V.  88,  p.  1201. 

DIVIDENDS. — Since  1888  8%  per  annum,  payable  quarterly.  In  Jan. 
1896  paid  extra  15%  In  convertible  scrip;  a'so  10%  extra  Mch.  1  1910  In 
scrip  convertible  Into  stock  to  June  30  1910.      V.  89.  p    1600.  1516. 

REPORT  for  1913.  in  V.  98,  p.  1311.  showed:  Net  profits.  $7,471,107; 
divs.  (8%).  $4,440,236;  sinking  fund  to  retire  Phlla.  Gas  Works  Investment 
$790. .500;  bal..  s,ir  ,  .'52.240.371  Phlla.  gas  lease,  V.  84.  p.  1304;  V.  85,p.44. 
Earnings  July  1914,  V.  99,  p.  275. 

DIRECTORS. — Effingham  B.  Morris,  Samuel  T.  Bodine  (ex-off icio) , 
Rudolph  Ellis,  Randal  Morgan,  William  Wood,  Thomas  J.  Dolan  and 
Morris  L.  Clothier.  President,  Samuel  T.  Bodine:  First  V.-P.  and 
General  Counsel,  Randal  Morgan:  2d  V.-P..  Walton  Clark;  3d  V.-P.  and 
Treas.,  Lewis  Lillie;  4th  V.-P..  W.  P.  Douthirt;  5th  V.-P.,  Paul  Thompson; 
Sec.,  Geo.  W.  Curran,  Broad  and  Arch  Sts.,  PhUa. — (V.  99.  p.  275.) 

UNITED  PAPER  BOARD  CO.— V.  99,  p.  1150.  1213.) 

UNITED  SHOE  MACHINERY  CORPORATION.— ORGANIZA- 
TION.—Incorp.  in  N.  J.  V.  80,  p.  1862.  Owns  nearly  100%  of  pref. 
and  nearly  99%  of  common  stock  of  United  Shoe  Machinery  Co.  Proper- 
ties, V.  68.  p.  333,  430;  V.  74,  p.  430:  V.  75,  p.  851:  V.  80,  p.  1486: 
V.  91.  p.  878:  V.  92,  p.  1699:  V.  97,  p.  1359;  V.  99,  p.  275. 

Government  dissolution  suit,  V.  93,  p.  1672,  290:  V  94,  p.  284,  1445; 
V.  96,  p.  1845.  New  Govt.  suit.  V.  96,  p.  494.  Indictment,  V.  93.  p. 
801,  959;  V.  94.  p.  702.  1060, 1445;  V.95, p.  1751:  V. 96. p. 423.  Canadian 
investigation.  V.  95,  p.  1210;    V.  97.  p.  891. 

STOCK. — The  preferred  Is  entitled  In  the  event  of  dissolution  to  $35  per 
$25  share  and  all  accrued  dividends  In  preference  to  the  common  stock. 

DIVIS.—       '11905.1906.1907.1908.1909.      1910.    '11       '12. '13     1914. 
On  common- %[    288  8  8  S888    2.2.2.2 

Extra  cash ..        ..        ..  ..  2       4  In  July 

Exfra   -Jtof-k  )    _  ..25  .  10       10  In   Jnlv 

EARNINGS.— Report  for  year  ending  March  1  1914,  in  V.  98.  p.  1685, 
showed  combined  earnings  of  Corp.  and  Co.,  after  deducting  proportion 
applicable  to  stock  of  Co.  not  held  by  Corp.,  $6,177,115;  divs.,  $2,863,359; 
bal.,  sur.,  .$3,313,756. 

DIRECTORS. — Sidney  W.  Winslow  (Pres.),  Geo.  W.  Brown  (V.-P.), 
Wm.  Barbour  (V.-P.),  Wm.  Warren  Barbour,  Louis  A.  Coolidge  (Treas.), 
E.  P.  Brown  (Asst.  Treas.),  Edmund  Le  B.  Gardner.  J.  H.  Hanan,  E.  P. 
Howe,  E.  P.  Hurd  (V.-P.  &  Asst.  Treas.),  G.  E.  Keith,  J.  C.  Kilham, 
R.  Matz,  W.  P.  Robinson  (V.-P.),  Chas.  G.  Rice,  A.  R.  Turner,  Samuel 
Weil,  J.  H.  Connor  (V.-P.),  Henry  B.  Endicott,  Sydney  W.  Winslow  Jr.. 
William  Woodward.  Sec.  is  II.  G.  Donham  of  Boston.  Albany  Bldg., 
Boston,  Mass.— (V.  98,  p.  1076,  1685:  V.  99,  p.  275.) 

UNITED  STATES  CAST  IRON  PIPE  &  FOUNDRY  CO.— ORGANIZA- 
TION.—Incorp.  In  N.  J.  .Mch.  13  1899,  V.  81,  p.  233;  V.  69  p.  757;  V,  71. 
p.  1124.  Properties,  rights  of  stocks,  &c.,  V.  85,  p.  157,  1522. 
DIVS. 1 '00.  '01.  •(J2-'03.  '04.  '05.  '06.  '07.  '08.  '09.  '10. '11  '12. '13.  1914. 
PTet%\3}4  0  4yrly.  4^^8  7  7  3  >^  5  K  6  2  H  2  4  1.1,0,0 
Com     10         0         0         0        14       4        Nnf"" 

In  June  1914  no  dividend  was  declared.     V.  98,  P-  1998. 

REPORT. — Report  for  year  ending  May  31  1914,  with  balance  sheet.  In 
V.  98,  p.  1991.  showed:  Total  income,  $191,632;  interest  on  bonds.  &c., 
$155,500;  reserves,  $96,000;  net  loss  for  year,  $59,868.  Total  surplus 
May  31  1914.  after  divs.  on  pref.  (4%),  $500,000,  paid  out  of  eammgsof 
year  1912-13,  $177,418:  $1,700,000  carried  as  "working  capital  reserve. 

UFFICKKS.— Pres..  L.  K.  l.emoine;  V  .-P..  (Jco.  .)  l^oiii^.  See  «  I'reas., 
B.   F     TTr.ii'rht-on.   71    Broadwav.  „   ,      ... 

DIRECTORS.— Geo.  B.  Hayes  (Chairman),  Colgate  Hoyt,  Colgate 
Hoyt  Jr.,  A.  C.  Overholt,  B.  F.  Overholt,  E.  C.  Fuller,  George  J.  Ijong. 
P.  J.  Goodhart  Jr.,  T.  C.  Carpenter,  B.  F.  Haughton,  N.  F.  Brady,  J.  C. 
Brady,  F,  H.  Stevens  and  L.  R.  Lemoine. — (V.  98,  p.  1991.  1998.) 

UNITED  STATES  ENVELOPE.— Incorporated  In  1898  in  Maine.  'V  66. 
p    1003       Capacity  1008  over  20.000.000  envelopes  dally.      V.  8/,  P-  l3iv'- 

STOCK, — Stockholders  were  In  Feb.  1913  offered  the  right  to  subscribe 
for  the  $250,000  pref.  stock  in  the  trea.sury  at  par       V.  95.  p.  1688. 

DIVS  — J'99.'00.'01.  •02-'05.  •06.'07-'08.  '09. '10.  '11.  '12  '13    1914. 
Onpref.%\    7     7    5>i5yrly.  5H    Cyrly   9>4    8     9H    9H11H     7 

Extra  dlv  paid  M  &  N.  (Included  above  and  aggregating  2  4%  In  1912) 
and  4^  %  March  1913  have  paid  in  full  the  accumulated  dividends.  First 
Div.  on  com.,  2i^%,  paid  Sept.  2  1913;  1914,  7%.     V.  99,  p.  204. 
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MISCELLAXEOUS  COMPANIES 
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I   Dale 
Bonds 


U  S  Industrial  Alcohol — Common  stock 

Pref  stock  7  %  cum  guar  red  text 

United  States  Leather  Co — See  Central  Leather  Co. 

United  States  Motor  Co — See  Maxwell  Motor  Co.  above. 

U  S  Really  cSc   Improvement — Stock  SiO.OUO.UOO  autli N 

Di^'lientures  .51. {..■)()(;. 01)1)  gconv  to  July  1  1 90S  red  10.5.  N.C 

U  S  Reduction  &  Refinine  Co— Common  stock  .SO.OOO.OOO.- 

Preferred  (p  &  d)  6%  non-cumulative  $4.000.000 

First  moi-tif.iee  cold  red  110  slnklncr  fund  (see  te.xt)  ..N.xc* 

United  States  Rubber— Common  ($40,000,000  authorized).. 

First  preferred  (p  &  d)  8%  non-cum  (see  text) 

Second  pref  (not  as  to  assets)  6%  non-cum  (see  text) I 

Coll  trust  sink  fund  mtffe  S20.0()0.0(J0  pold  red  lO.T.Ce.xc&r! 
General  Rubber  dcben  SO. 000, 000  iruar  p  &  1  red  10.5..    .x 

U  S  Smelting.  Reflnins  &  Mininc— Corn  stocU  .$.'57,500,000-. 

Preferred  (p  &  d)  stock  7%  cumulative  $37.500,000 

Gold  notes  $6,000,000  red  text  c ...r* 

(The) Utah  Co  coll  tr  g  notes  gu  red  101  beg  Apr  '15  OB.xo* 

United  States  Steel  Corporation —Com  stocl<  $.5.50,000,000-. 

Preferred  (p  &  d)  stock  7%  cumulative  $400.000.000 

Coll  trust  mtffefrcileern.ible  at  115  s  f  (see  text) ..  Us.xe*  &r 

$■501,000,0001  not  redeemable  s  f  (sec  text) xe'&r 

•'.Sink  fund"  coll  tr  2d  .M  S250. 000.000  e:  red  (text)  Us.xc*&r 
tlllnols  Steel  debS30,000.000  g  gu  red  105  begApr'  IS.Nxe*  &r* 


1904 


1908 
1905 


1914 
1912 


1901 
1901 
1903 
1910 


Par 
Value 


Amount 
Outstanding 


$100  $12,000,000 
100      o.ooo.oou 


100 

1.000 

100 

100 

1,000 

100 

100 

100 

&c 

&c 

50 

.50 

&c 

&c 

100 

100 

l.OOO&cl 

1. 000  &cl 

.500  ftc. 

1.000  <Scc 


1.000 
1 .000 


500 
500 


10.102.800 

11.930.000 

5.918,800 

3.915.800 

1.. 510. 000 

36.000.000 

59.330.90  I 

(i22.800 

17.5;)0,00i) 

9,000.000 

17,0.53.787 

24, 513  72". 

4.000.000 

10.000.000 

5().S.302.500 

300.281.100 

261, 8  ?6, 000 

185,071 ,0;)() 

18.614.000 


Rate 


When 
Payable 


See   text 

5  iT 

See    texi 
.See    text 

6  in  1914 

8  In  1914 
(3  in  1914 

6  g 
4^ 

See    text 

7  In  1914 

5g 

6g 
See    text 
7  in  1914 

I  5  g 
5g 
4H  g 


g— J  15 


Q— F 

J      &      J 

Q— J 

Q— J 

.1      &     J 

f    Q— J 

Q— .1 

Q— J 

J      &     D 

J      &     J 

Q— .7 

Q— .r 

J     &     D 

A     &     O 

O— ^f 

Q— F 

Various 

do 
M     &     N 
A     &     O 


Last  Dividend 
and  Malurity 


Places  Where  Interest  and 
Dividends  are  Payable 


Oct    15   14    1 '^  Checks   mailed 


Augl  1914  IK 
■July  I  1924 
Julv  1903       1  % 
Oct    1  1907   1  'A 
.Tulv  1  1931 
Oct  31  '14    1  H 
Oct   31  "14    2  ",-, 
Oct   31  '14    1  H 
Dec    1  191S 
.Julv  1  1915 
July  15 '14    1}^ 
Oct    1 5  ■  1 4    1*4 
June  1  1918 
Aprlll  1917 
Dec  30 '14      'A 
Nov  28 '14    IH 
Apr    1  1951 
Apr    1  1951 
Apr    1  1963 
Apr  1 1940 


Checks  mailed 
Offk-elll   Broadway. NY 
Empire  Trust  Co,  N  Y 


do 

do 

do 

do 

Office   1790    B 

way. 

N 

Y 

do 

do 

do 

do 

Central   Trust 

Co. 

N 

V 

First  .\atloual  Bank 

N  Y 

Checks  Hi.-Uled 

Boston,  Mass 

Office  Empire  Bldg.  N  Y 
do  do 

J  P  Morgan   &  Co.   N   Y 
do  do 

do  do 

Office  Empire  Bldg    N  Y 


1912. 
May.  3 


BOMDS.— The  first  mortgage  5%  serial  gold  bonds  of  1908  (S2. 500.000 
authorized  Issue)  mature  Dec.  1  yearly  from  1910  to  1937.  In  Nov.  1908 
$2,000,000  were  "old  rfallln!?-  due  $50,000  vearlv  from  1910  to  ]9?-l.  $100,000 
from  1925  to  1929  and  .S150.000  1930  to  1934  .  V.  87.  p.  1360.  1163. 

REPORT. — Year  ending  Dec.  31  1913.  with  bal.  sheet,  in  V.  98.  p. 
686.  showed  net  profits.  $678,949:  int.  on  bonds.  &c.,  $92,291:  pref. 
div.  (11H%).  $440,000;  com.  divs.  V2H%).  $18,750;  deprec.  $63,640; 
adjustments  on  inventory  acc't.  $17,968;  bal..  sur.,  $41,298.  For  year 
ending  Dec.  31  1912.  net.  $727,035. 

OFFICERS  — p.-'-s  .  r  H  Hntehlns.  Wnrcp^fer.  Ma«s.:  Treas.,  Wm.  O 
Day;  Sec..  W.  M.  Wharfield.  Springfield,  Mass. — (V.  99.  p.  204.) 

UlMTRO  ST^ri^S  RXPRFSS.— An  •■.-s^oeiatlon"  orirMni'erl  under  the 
laws  of  New  York  State  in  1854;  not  incorporated.  U.  S.  Express  Realty 
Co..  V.  81.  p.  269.  564.  977;  V.  88.  p.  382.  The  directors  on  Mch.  13  1914 
voted  to  liquidate  the  company  on  account  of  the  competition  of  the  Govern- 
ment parcels  post  and  reduction  of  rates  on  Feb.  1  1914.  A  stockholders' 
committee  (Charles  A.  Peabody.  2  Wall  St.,  N.  Y..  Chairman)  requested 
stockholders  to  sign  and  return  consents.     V.  98,  p.  933. 

DIVS.— 1    '01.   '02  to  .\l;iy07.     1907.    'OS.        1909.       'lO.     1911. 
Since -OOf    3'^       4  yearly.  Nov. .3      4     5  (2  .>i  3)      f>  6 

The  dividend  was  omitted  In  Nov.  1912.     V.  95.  p.  1213. 

Partial  Results  (/.-S.  Com.)  :1913-14-Gros,s-1912-13.  '13-'14-Op.de/.-'12-13 
July  1    to    May    31 $18,101,928  $19,929,387      $358.56.5  $81,573 

Report  for  year  ending  June  30  1913.  in  V.  98.  p.  302.  showed  gross  earn- 
ings. $21,620,710;  oper.  def..  $109,512;  other  income.  .$356,760;  income 
charges.  $24,280;  bal..  sur.,  $222,968.     Pres.,  D.  I.  Roberts. — (V.98,p.302) 

U.  S.  INDUSTRIAL  ALCOHOL  CO.— ORGANIZATION.— Incor- 
porated in  West  Virginia  Oct.  17  1906  and  owns  the  stock  of  the  Wood 
Products  Co.  and  Republic  Distilling  Co..  manufacturing  denatured  and 
Industrial  alcohol.  &c.  V.  84.  p.  343.  The  Distilling  Co.  of  America  (con- 
trolled by  the  Distillers'  Securities  Corporation)  owns  SO.OOl.OOO  of  the 
$12,000,000  common  stock  and  guarantees  the  preferred  dividends  for 
tenn  of  eharter  eniUnir  Oct.  17  1956.      Application  to  l!«t.  V,  92.  p.  1106. 

STOCK. — -Pref.  stock  may  be  redeemed  on  any  dividend  date  at  125 
and  accrued  div.     Mo  mortgage  without  consent  of  2-3  of  pref.  stock. 

BONDS. — Only  sub.  co.  bonds  are  $1,200,000  Republic  Distilling  Co. 
10-year  sinking  fund  Kold  7s,  due  Mch.  1  1915,  $100,000  red.  y'ly  Sept.  1. 

REPORT.— Report  for  cal.  year  1913.  in  V.  98.  p.  1314.  showed:  Neb 
profits.  ,5652.358;  pref.  divs.  (7%).  $420,000;  bal..  surplus,  $232,358. 

OFFICERS.— Pres..  P.  M.  Harrison;  Sec.  &  Treas..  James  P.  McGov- 
ern.— (V.  94.  p.  491;  V.  96.  p.  291.  358.  423:  V.  98,  p.  1314.) 

UNITED  STATES  REALTY  &  IMPROVEMENT  CO  —ORGANIZA- 
TION.— Incorporated  In  N.J.  on  May  26  1904  and  In  Mav  1906  had  acquired 
per  plan  In  V.  78,  p.  2019.  $32,750,200  of  the  S33. 198.000  common  stock  and 
$26. .596.200  of  the  .S27.01 1.100  pref.  stock  of  the  U.  S.  Realty  &  Construc- 
tion Co.  See  list  of  assets,  &c..  In  V.  80.  p.  2340:  also  statement  to  N.  Y. 
Stock  Exch..  V.  75.  p.  1200.  See  V.  77.  p.  297.  9.53.  2103.  2396:  V.  78. 
p.  51;  V.  82.  p.  1274;  report.  V.  86.  p.  1405;  V.  02.  p.  1433;  V.  85.  p.  1344. 
1400;  V.  90,  p.  307,  033.  Owns  $403,300  of  §2.000,000  Alliance  Realty 
Co. stock.     V.  81.  p.  1798;    V.  82.  p.  1209:    V.  83,  p.  822;    V.  90.  p.  1422 

SECURITIES.— Of  the  stock  $13,506  000  Is  reserved  for  conversion  of 
the  bonds.  No  general  mortgage  can  be  made  without  first  securing  the 
debentures  by  mlge.  In  Apr.  1911  the  company  had  purcha.sed  $1,354,000 
of  the  debentures,  reducing  the  amount  to  $1 1 ,930.000.     V.  90.  p.  241.  378. 

DIVIDENDS.—  1907     1908     1909     1910  to  1913         1914 

Percent 4J^       4>4       43^  5  yearly  IJi.lJi  ,1K.0 

„  ^2, '^°^-  l^l*^  t^s  dividend  was  omitted  to  conserve  cash  resources. 
V.  99.  p.   11.50. 

«^iV^'?,^^^<^'^~^o'"  ^  "los.  ending  Sept.  30  1914.  gro.ss,  $1,2,50.143;  net. 
|665,29();  deb.  mt..  $248. ,542;  quar.  div.  paid  Aug.  1.  $202,205;  bal..  sur.. 
$211,719.      V.  99,  p.  1150. 

REPORT.— Report  for  year  ending  Apr.  30  1914.  with  balance  sheet, 
was  in  V.  98.  p.  1()84.  showing:  Total  profits.  $3,419,609;  oper.  exp.  and 
taxes.  $639,893;  int..  deprec..  &c..  $860,678;  net  earnings.  $1,919,038; 
Int.  on  debs..  $596,500;  div.  (5%).  $808,140;  bal..  surp..  $514,398. 

DIRECTORS.— H.  S.  Black  (Chairman).  P.  A.  Vanderlip.  P.  A.  Valen- 
tine. Wm.  A.  Merriman.  Wilson  S.  Kinnear.  Frederic  W.  Upham.  Franklin 
Murphy.  R.  G.  Babbage.  Harry  Bronner.  John  F.  Harris.  B.  M.  Fellows. 
JohnD.  Crimmms  and  Wm.  C.  Poillon;  Pres..  W.  S.  Kinnear;  V.-Ps. 
R.  G.  Babbago.  W.  A.  Merriman.  Paul  Starrett  and  Geo.  T.  Mortimer- 
Sec.  R.  O.  Babbaeo.  Treas..  B.  M.  Fellows.  Office,  111  Broadway.  N.  Y. 
— (V.  98,  p.  1019.  1684.  l(;9-<;    V,  99,  p.  11,50.)  o-y.^^-'L. 

U.  S.  REDUCTION  &  REF.  CO.— See  is.sue  Feb.  1913.    V.  98.  p.  1843. 

UNITED  STATES  RUBBER.— ORGANIZATION  AND  PROPERTY  — 
Organized  under  laws  of  New  Jersey  In  April  1892  for  the  manufacture  of 
rubber  boots  and  shoes,  &c.  V.  55,  p,  1039:  V.  .56.  p.  5.39;  V  71,  p  545 
In  Aug.  1898  purrh.Tsed  the  stock  of  the  Boston  Rubber  Shoe  Co  ■  see  V  67 
p.  905:  y.  67,  p.  691.  738.  802.  905;  V.  82.  p.  575.  1501.  In  Jan.  1913 
arranged  to  purchase  Rubber  Rogoneratlng  Co..  having  plant  at  Misha- 
and  controlling  Rubber  Itegonorating.  Ltd..  controlling  plant 
..._    ,., ,        y    gg     p    201.  1362.       In   or  about   Decem 


waka. Ind. 

at    Manche-ster.  England. 


her  1909.  purcha.sed  $2,000,000  Revere  Rubber  Co.  stock  at  $200  per  $100 
share.  In  1910  acquired  a  large  additional  Interest  in  Canadian  Consol 
Rubber  Co.  V.  89.  p.  1673.  1.599:  V.  90.  n.  451,  1293.  iteport  for  1913' 
V.  99.  p.  464.  Owns  over  90%  of  Rubber  <^roods  Mfg.  Co.  Rubber  Goods 
Mfg.  report.  V.  98.  p.  1534.  Through  General  Rubber  Co.  controls  rub- 
ber plantations  in  Sumatra  (V.  94.  p.  1311).  V.  96.  p.  1362;  V.  97.  p.  1738. 
STOCK. — The  stockholders  voted  on  June  17  1912  to  Increase  the 
authorized  stock  from  $75,000,000  to  $120,000,000.  to  be  divided  Into 
$40,000,000  common  and  $80,000,000  pref.  stock.     Out  of  the  additional 

$1.). 000. 000  common  and  $.30,000,000  pref.  stock. Iprovlsloti  was  made  for 

(DA  common  stock  dividend  of  $5,000,000.  or  20%  upon  the  then  out- 
standing ($25,000,000)  common  stock  (paid  Julv  8  1912).     Later   .$6  000  - 
000  to  ac(iulro  the  Rubber  Regenerating  ('o.  of  Misbawaka.  Ind    (V    96 
p.  291.  366)  was|)ald.   (2)  An  offer  ratably  to  all  stockholders  of  $10  000  ()0d 
1st  i)ref.  stock  of  record  July  12.  at  par.  payable  Aug.  15  1912.  iiicreasiiiir  1st 
pref.  outsfg  to  $.50,000,000  (V.  94.  p.  1703).    (3)  An  offer  was  made  to  the 
holders  of  the  ($10,000,000  2d  prof .  stock  of  an  exchange  up  to  Feb    15  1913 
on  the  basis  of  4  shares  of  2d  pref.  for  3  shares  of  1st  pref.  stock  V    94    d 
14.53.  1510.  1570;  V.  95,  p.  116,  1547.     (4)  An  offer  was  made  to  the  holders 
of  Rubber  Goods  Mfg.  pref .  stock  not  yet  acquired  ($2,413,900)  of  exchange 
to  Fob.  15  1913  for  U.  S.  Rubber  (^o.  Ist  prof,  stock,  share  for  share 
95,  p    1547,  1688.     Stockholders  sub.scribed  for  $1,715,700  first  prof 
stock  at  par.  payable  Dec.   15  1913.  Increasing  the  same  to  $.59  286  500 
leaving  $7 .706,300  stock  to  be  sold  later.     V.97.p.  1360.  1434,  1515,  1738! 


V 


DIVS.  (since '99)1 '00. 
Common %\  2  - 

First   preferred- _%     8 


•01. 


•02-'03.'04. 

-None- 


■05 


,_      _       1      None 

Second   preferred%  J  Issued  in  1905- 


06-'10  '11.  ■ 
1 

4  H  — 8  yTly—  8 
1'    6  yrly  6 


12.  13.     1914. 
4    5^  6 

8       8  8 

6       6  6 

Special  stock  dividend  of  20%  on  common  stock  July  8  1912.  V.  94,  p.  1703. 

BO-NDS. — The  collateral  trust  bonds  are  secured  by  pledge  of  stock  of 
subsidiary  companies;  annual  sinking  fund  for  redemption  of  bonds.  $500.- 
000.  Coupon  bonds  to  be  drawn  before  registered  and  registered  bonds  of 
•small  denoinin.Ttlons  before  those  of  larger  ones.  S2.50().000  were  retired 
by  sinking  fund  to  Nov.  1913.  V.  87.  p.  1483;  V.  88.  p.  56.  1377;  V.  89. 
p.  1673;  V.  90,  p.  1177.  1294. 

The  Rubber  Goods  Mfg.  Co..  with  stock  nearly  all  owned,  had  outstand- 
ing Dec.  31  1913  bonds  of  Mechanical  Rubber  Co.  and  N.  Y.  Belting  & 
Packing  Co.,  $953,000,  less  sinking  fimds.  $382,296. 

The  General  Rubber  Co.,  with  .'510,000.000  stock,  the  crude  rubber  sub- 
sidiary, in  July  1905  authorized  $9,000,000  4H%  bonds,  guar,  bv  U.  S. 
Rubber  and  Rubber  Goods  Mfg.  companies,  all  issued.  V.  81.  p.  36.  1103; 
V.  82   p.  1100;  V.  83.  p.  690:  V.  93.  p.  734.  1791;  V.  95.  p.  1544. 

REPORT. — Fiscal  year  now  ends  Dec.  31.  Report  for  9  mos.  ending 
Dec.  31  1913.  in  V.  97.  p.  758.  showed  results  (incl.  all  cos.):  Net  sales, 
$87,349,692;  operating  profits.  $10,687,610;  other  income  (net).  $97,142; 
int.  on  bonds,  &c..  $3,161,649;  bad  debts,  $311,875;  Federal  income  tax, 
$171,103;  preferred  dividends.  $3,518,092;  common  (4)^%).  $1,620,000: 
div.  to  minority  R.  G.  M.  Co.  and  Can.  Consol.  Rub.  Co.  and  sub-cos., 
$190,765;  bal.,  .sur.,  $1,811,268.  V.  97.  p.  1434.  Status.  Oct.  1914, 
V.  99,  p.   1218,  906. 

DIRECTORS. — Samuel  P.  Colt,  H.  E.  Converse.  James  B.  Ford.  J.  D. 
Vermeule.  .Tames  Deshler.  Henry  L.  Hotchkiss.  Lester  Leland.  Nicholas  F. 
Brady.  James  G.  Brady.  Walter  S.  Ballou.  D.  Lorne  McGibbon.  Francis  L. 
Hine.  Samuel  M.  Nicholson.  Wm.  H.  Truesdale.  Arthur  L.  Kelley,  Ray- 
mond B.  Price,  Homer  E.  Sawyer.  Theo.  .N  Vail  and  Elisha  S.  Williams. 
Pres..  Samuel  P.  Colt;  V.-P.,  James  B.  Ford  and  Lester  Leland:  Treas., 
W.  G.  Parsons;  Sec.  Samuel  Norris;  Asst.  Sec.  John  D.  Carberry:  Asst. 
Treas..  E.  J.  Hathome.  N.  Y.  office.  1790.  B'way.  cor.  58th  St. — (V.  98, 
p.  77,  758,  933,  1160;    V.  99.  d.  474.  906.  987.    1218.) 

UNITED  STATES  SMELTING  REFINING  &  MINING  CO.— OR- 
GANIZATION.— Incorporated  Jan.  10  1906  in  Maine  and  acquired,  per 
plan  in  V.  82,  p.  105.  over  99%  of  the  $13,989,300  U.  S.  Mining  Co.  stock, 
owningagroup  of  mines  in  Bingham,  the Centennial-Eureka  mine  atTintic, 
large  lime  quarry,  the  Mammoth  mine  in  Kennett.  Cal..  a  copper  &  lead 
smelter  in  Utah,  a  copper  smelter  at  Kennett  and  a  controlling  interest  in  the 
De  Lamar  refinery  at  Chrome,  N.  J.  In  Apr.  1912  secured  large  Interests 
In  Utah  coal  properties  through  The  Utah  Co..  whose  S5. 000. 000  stock  is 
owned.  See  NOTES  below.  V.  94.  p.  1060.  1124;  V.  96.  p.  1154.  Other 
acquisitions,  see  V.  82.  p.  396;  V.  85.  p.  534;  V.  86,  p.  1340;  V.  84.  p.  1243; 
V.  88,  p.  1435:  V.  90.  p.  1361:  V.  92.  p.  233. 

DIVIDENDS.— On  com.:  1907.  5H%:  1908  to  July  1912,  4%  (Q.-J.). 
Oct.  1912  to  July  1914.  6%  yearly  (1J^%  Q.-J.):  Oct.  1914.  no  dividend 
paid,  although  earned,  owing  to  European  war.     V.  99,  p.  906. 

NOTES. — In  June  1914  sold  .$4,000,000  5%  4-yr.  notes  (authorized  is.sue 
$6,000,000).  to  refund  the  $4,000,000  3-yr.  notes  due  Aug.  1  1914.  No 
mtge.  can  be  placed  without  equally  securing  notes.  Callable  as  a  whole  or 
in  part  at  101  and  int.  on  any  int.  date  prior  to  Apr.  1917  and  thereafter 
at  lOOH  on  30  days'  notice.     V.  98.  p.  1772. 

The  Utah  Co.  6%  5-year  coll.  trust  gold  notes,  guar.  prln.  &  int..  are 
secured  by  pledge  of  two-thirds  or  more  of  the  stock  of  the  Castle  Valley 
Coal  Co.  (V.  90.  p.  112).  Black  Hawk  Coal  Co.  and  Consolidated  Fuel  Co. 
(V.  93,  p.  1024),  which  own  11.226  acres  of  land,  of  which  7.526  are  coal 
lands,  and  also  by  all  the  capital  stock  of  the  Utah  Coal  Ry..  incorporated  in 
Utah  to  build  an  80-mile  road  connecting  these  coal  properties  directly  with 
the  Union  Pacific  system  at  Spanish  Forks.  No  mtge.  can  be  placed  on 
the  properties  owned  by  theU.S.  Smelting  Co.  at  making  of  guaranty  with- 
out equally  securing  the  guarantv  thereunder.  V.  94.  p.  1060.  1124.  1191: 
V.  95.  p.  1125;  V.  97,  p.  600;  V.  98.  p.  1312. 

REPORT. — Report  for  year  ending  Dec.  31  1913  was  in  V.  98.  p.  1311, 
showing:  Net  after  repairs.  $4,555,122;  deprec'n  fund  and  reserves.  $969,536; 
pref.  div..  $1,702,144;  div.  on  common  stock  (6%).  $1,053,322;  bal.,  sur- 
plus, $830,120.     Total  surplus  Dec  31  1913.  $4,478,842. 

OFFICERS. —Chairman  of  Board  and  Pres..  Wm.  G.  Sharp;  V.-P.. 
Charles  Cj.  Rice.  Frederick  Lvon,  Sidney  J.  Jennlu'.'-s:  Sec.  and  Treas., 
F.  Winthrop  Batchelder.  Office.  55  Congress  St..  Boston. — (V.  96.  p. 
1154;    V.  98.  p.  1311.  1772;    V.  99,  p.  906.) 

UNITED  STATESSTEELCORI'ORATION.— ORGAN.— Incorp,  in  N.J. 
on  Feb.  25  1901        V    72.  p.  441.  (179;  V.  73.  p.  349:  V.  85.  p.  1467. 

In  Oct.  1911  the  Gov't  brought  suit  to  dissolve  the  corporation  tor  al- 
leged violation  of  .A.ntl-Trust  law  V.  93.  p.  1203.  1263;  V.  94.  p.  357. 
846.  1321;    V.  96.  p.  366;    V.  99.  p.  1150. 

PROPERTIES  OWNED. — The  properties  owned  Dec.  31  1913  were? 
125  blast  furnaces,  298  open-hearth  furnaces  and  33  Bessemer  steel  con- 
verters, 9  steel  rail.  59  bar.  billet.  <^c..  mills;  13  structural  shape  mills; 
20  plate  mills;  77  merchant  mills,  producing  bar  Iron,  steel.  <fec.:  235  hot 
mills,  producing  tin  plate,  Ac:  24  rod  ii^llls;  55  (welded  and  seamless- 
tube  mills;  10  tin  plate  mills;  20  bridge  and  structural  plants:  15  skeip 
mills;  24  coMii)lcte  foundries;  192  sheet.  Jobbing  and  plntc  mills;  10  piercing 
and  rolling  mills:  61  wire  mills;  :58  galvanizing  and  tinning  mills;  14  splice, 
bar.  spike,  bolt.  &c.,  mills;  5  cement  plants;  72  warehouses:  29  nil.seellaneous 
armor,  axle,  fee,  \vorl;s,  incl.  3  i)lants  comprising  ,S0  puddling  furnaces; 
12  siilpliate  of  Iron  plants:  extensive  iron  ore  mines  in  tlie  Lake  Superior 
region;  owns  or  leases  131,807  acres  of  coking  coal  and  24,823  acres  o£ 
surf.iee  and  21.957  beehive  coke  ovens.  Ac,  in  Pa.  andW.Va  :  I.172by- 
product  coke  ovens  at  Benwood.  W.  Va..  Joiiet,  111.,  and  Farrell,  Pa., 
and  Gary,  Ind.;  30  coal  plants  not  connecte<l  with  colie  plants;  90,811 
acres  of  steam  and  gas  coal  lands.  &c.,  railroads,  lake  ve.s.sels,  ore  docks, 
natural  gas  lands.  &c.:  also  Southern  coal  and  coke  property  owned 
by  Tennessee  Coal.  Iron  &  RR..  consisting  of  mineral  and  surface  interests 
owned.  179.275  acres;  mineral  interests  only  owned.  139.469  acres;  surface 
only  owned.  10.528  acres;   2.974  coke  ovens.  &c. 

ixadin')  •Subsidiaries  and  Their  Share  Capital,  Practically  All  Owned. 


Storic  1)/ —  Total 

Federal  Steel,  common- .$4li,  IS  1,300 


do  6%   pref    .  53,2(50,900 

.National  Tube,  common.  40.000,000 

do  7%  pref-.  40.000,000 

Amcr    Bridge  Co 10,000.000 

Amcr.  St.  &  Wire.  com..  50.000.000 

do  7%  pref..  40.000,000 

Carnegie  Steel  Co 65.2.50.000 

Amer.  Tin  Plate 625.0001 


Stock  oj—  Total. 

Amcr. Sheet  &T. P. com. $24.500. 000 
Am.  Sheet  &  T.P!.,7%pf.  24. .500.000 
L.  Superior  Con.  I.  Mines  29.887.400 
Shelby  Steel  Tube.  com.  8. 151. .500 
do  7%  pref..      5.000.000 

Tenn.  (^o.al.  Iron  it  RR. — See  thatco. 

Union  Steel  Co 20,000,000 

I  Clalrton  Steel  Co 3,500,000 


Government  report  an  to  assets.   «S:.c..  V.  93.  p.  110,  79 


Oct.,  1914.] 
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MISCRLLA  XEO  US  CUM  PA  NIES 
[For  abbreviations,  &c.,  see  notes  onjirst  page] 


United  States  Steel  Corporation — (Concluded) 
Bonds  (>/  Cos.  Controlled — 
Union  Steel  Co — See  second   pa?e  precettlns; 
The  Nat  Tube  1st  M  $15,000,000  gffu  red  105  beg'16N.xc*&r 
Ina  St  1st  M  $40,000,000  g  gu  red  105  beg  Nov  '16  -.xc*&r* 

St  Clair  Purnace  flrst  mtgc  g  gu  8100,000  yrly PPi  x.-' 

St  Clair  Steel  llrst  M  g  uuar  $100,000  due  yearly.. L'Cl.xc' 
Clalrton  Land  first  M  due  5100,000  yrly  begin  Aug  1915-.Z 

St  Clair  Terminal  RU  first  irortgaere .x 

El^'ln  JoU°t  &  Eastern  first  ratge  ($10,000,000)  gold.Cc.xe 
Chicago  LiiKe  Shore  &  Eastern  1st  M  guar  red  110  iyi9..x 

Pulutb   &  Iron  Range  first  mortgage Mp.zc&r 

Second  mortgage  currency  red  at  105  $5,000,000-Ce  zc 

Union  RR  first  mortgage x 

Duqucsne  eciuipmeut  trust .    .  x 

Mifflin  Equip  Trust,  due  5120.000  vrly  Aug  beg  lO'ii.x 
Munhall  Equip  Trust  due  $75,000  yrly  June  beg  1923.x 

MoDon'jaiu'la  Southern  first  mortgage  guaranteed x 

Connellsvllle  &  Monongahela  RR  1st  M x 

Amer  SS  1st  M  g  gu  p  A  1  end  s  f  (V  74.  p  114f)) IC.zs&i 

Pitts  SS  mtgo  sink  fund  redeem  at  par  (V  75,  p  1303).  x 
H  0  Frlck  Co  mtge  s  f  rod  105  SlOO.OOn  yrlv  July  I  .FPix 
Pltts-Mon  pur  money  M  gu  due  $600,000  y'ly.UPi.xc* 
Hisdon  Iron  Works  1st  M  SfiOO.OOO  red  102^..  ...  z 
Pittsburgh  Bess  A  Lake  Erie  nn.  Ress  &  L  E  and  Duluth 
Utali  Copper  Co — Stock  authorized  $25.000.000 


Date 
Bonds 


1912 
1912 

i'JOl 
1901 
1905 


Par      \     Amount 
Value    [Outstanding 


$1.000&c 
l.OOO&c 

l.OOdI 
1,000, 
1,0001 


1891 
1909 
1887 
1890 
1896 


1910 
1912 

1909 
1909 
1900 
1900 

i9ii 

1902 
Mlssab 


1 .000 
1.0001 
,000  &c 
1,000| 
1.000 
l.OOOi 


l.OOC, 
1.000 
l.OOOi 
1.000 
l.OOOi 
1,000 

e  &  Nort 
10 


$10,000,000 

18,035,000 

i:.4si)  000 

1.100,000 

1,200,000 

688.000 

10.000,000 

9,000,000 

8.151,000 

1.000,000 

2.000.000 

1.035.000 

1,2  lo.OOO 

900,000 

l,?oo.ooi; 

780.000 

2.590.000 

375.000 

500.000 

17,673,000 

600.000 

hern  Rv — S 

16  242,900 


Rate 


5g 

O  g 

5g 

■ig 
4.4  g 

5 

5g 

4^ 

5 

6 

5 

5 

5 

5 

5 

4 

5g 

5 

5g 

5g 

5 
ce  those 
.30  In   '13 


When 
Payable 


M    &  N 

M     &  N 

(c  A 

&  J 

&  A 

&  A 

&  K 


K 

J 

F 

F 

.VI 

J 

A 

J      A 

.\T     & 

M     & 


&     D 

&     O 

J 

s 


(Sc      A 
&     D 


F 
J 

A  &  C) 
\f  &  S 
.\I  fc  N 
J  &  J 
J  A  J 
J  &  J 
J  &  J 
compani 
Q— M 


Last  Dividend 
and  Maturity 


May  1  1952 
May  1  1952 
Aug  I9I.5-.39 
Jan    1915-25 
Aug   1  191.5-26 
Feb    1  19.32 
May  1  1941 
June  1  1969 
Oct    1  1937 
Ian    1  1916 
Sept  1  1946 
Mch  1  1915-23 
.4ue  1  1921 -.32 
June  1  ■23-"34 
Oct    1  19.i.) 
Sept  I  19.30 
Nov  1  1920 
Jan    1  1915 
Inly  1  101,5-IS 
July  191.5-1944 
July  2  1917 
es  under  RRs — 
Sept  30  •14.  7H 


Places  Where  Interest  and 
Dividends  are  Payable 


Office  Empire  Bldg,  N  Y 
,  do  do 

Colonial  Tr.  Pitts  &  N  Y 
Unl  n  Trust  Co.  Plttsb 

do  do 

Pittsburgh  Trust  Co, Pitta 

Office,  Empire  Bldg,  N  Y 

do  do 

do  do 

do  do 

Fidelity  TItlc&TrCo,  Pitts 

Home  Tr  Co,  New  Jersey 

do  do 

Office,  Empire  Bldg,  N  Y 
Office.  Carneitle  Bid, Pitts 
Illinois  Tr  &  Sav  Bk,  Chlo 
(Tnlon  Trust  Co.  Plttsb 
lik  of  Amer.  .\  Y:  or  Pitts 
Union  Trust  Co.  Plttsb 
Mercan  Tr  Co.  San  Fran 
For  other  bonds  see  text 
Checks  mailed 


On  Dec.  1  1902  took  over  the  entire  capital  stock  of  the  new  Union  .Steel 
Co.,  545,000,000  of  new  5%  bonds  being  guaranteed,  principal  and  Interest. 
See  that  company  on  a  preceding  page.  V.  75,  p.  1359;  V.  76,  p.  107,  546; 
V.  78,  p.  1 174.  In  1904  acquired  Clalrton  Steel  Co.,  guaranteeing  510,2.30.- 
000  bonds.     In  1908  purchased  Schoen  Steel  Wheel  Co.     V.  87,  p.  101,  229. 

Output  0/  Company  in  1913,  Gross  Tons  (see  V.  98.  p.  921) . 
Iron  ore ------ 28,738,4511Bessemre  steel  rails 1,927.745 


Pig  iron,  Spiegel,  &c 14,080,730 

Bessemer  steel 6,131,809 

Open-hearth  steel 10 ,524 ,552 


Finished  structural  work.       652,363 

Plates  and  sheets 2,388,684 

Wire  and  wire  products. .   1,432,182 


755.  936;  V.  86.  p.  855;  V.  87. 

DIVS.—    (    03.  04-05.   06.   07. 
Common. %{   33^      None  IH     2 
Preferred.  %  (Aug.    1901   to  Nov. 


Coke,  manufactured 16,663.480iBlooms,  slabs,  billets,  &c.      842,175 

Coal  (not  used  for  coke)..  6,705,387  [All  other  finished  products  5,131.689 

In  April  1906  the  Indiana  .steel  Co.  beiran  to  build  a  new  i)l;int  at  Oary,  In 
Lake  County,  Ind.,  to  cost  about  5115.000,000  To  Dec.  Iill2  .'565  000.000 
had  been  set  aside  from  earnings,  but  In  Mch.  1912  $15,000,000  bonds  were 
sold;  in  1913,  $2,960,125  was  expended.  See  BONDS  below.  V.  82,  p. 
575.  637.  702,  991,  1216:  V.  83.  p.  1123;  V.  84,  p.  635;  V.  86,  p.  731;  V.  87, 
p.  351,484;  V.  91,  p.  721;  V.  92,  p.  732;  V.  94,  p.  846,986.  In  June  1913 
the  Canadian  Steel  Con).,  Ltd,,  was  incorporated  in  Canada  with  $20,000,- 
000  stock  to  build  a  plant  at  Ojibway,  Ont.,  opposite  Detroit,  Mich.,  first 
cost  estimated  at  about  $20,000,000.  V.  96.  p.  207,  873.  1845.  The  new 
Duluth  (Minn.)  plant  will  be  ready  for  operation  in  spring  of  1915.  To 
Dec.  31  1913  $13,445,648  had  been  expended.  An  issue  of  bonds  was  imder 
consideration.     V.  98,  p.  924. 

In  Oct.  1906  a  lease  of  the  ore  lands  of  the  Great  Northern  Ry.,  Northern 
Pacific  Ry.  and  others  on  a  royalty  basis  was  arranged,  to  continue  until  the 
ore  Is  exhausted,  unless  the  lease  Is  terminated  Jan.  1  1915  under  the  option 
reserved  to  the  Steel  Corp.  Minimum  tonnage  to  be  mined,  750,000  In 
1907.  Increasing  7.50.000  yearly  until  8.250.000  Is  reached;  cost  to  be  SI  .65 
per  ton  standard  ore.  with  3.4  cents  per  ton  Increase  annually.  In  Oct. 
1911  It  was  decided  to  exercise  the  option  to  terminate  the  lease  on  Jan.  1 
1915.  V.  93,  p.  1108.  1203;  V.  94,  p.  846;  V.  83,  p.  822,  912,  1290;  V.  84. 
.    -    --  ---    -    —    p.  952. 

08.   09.    10.    11-13.  1914. 

2     2H  5'A  5  yrly.  IH,  I'A,  I'A,  }4 
30   1914,   7%   per  ann.    (1M%   guar.) 
In  Nov.  1914  the  quar.  dividend  was  reduced  to  3^  of  1%. 

BONDS. — The  collateral  trust  5%  bonds  of  1901  were  secured  by  all  the 
6ecuri*^Ies  ow.ncd;  5154, 000, 000  only  (series  A,  C  and  E)  are  subject  to  call 
In  wrole  or  in  part  at  115%  since  April  1  1911;  a  sinking  fund  of  $3,040,000 
yearly,  beginning  June  1  1902,  can  purchase  bonds,  if  obtainable  at  not 
exceeding  115  and  Interest,  and  since  April  1  1911  may  be  applied  to  the  re- 
demption of  series  A,  C  and  E  bonds  to  be  drawn  by  lot.  In  Jan.  1914. 
$13,428,000,  not  Included  in  amount  out.  were  alive  In  sinking  fuud. 

The  coll.  trust  sinking  fund  2d  mtge.  5s  of  1903  (V.  74,  p  .584.  733, 
392;  V.  76,  p.  545)  are  next  In  rank  and  similar  In  form  to  the  5s  of  1901 . 
Tney  are  subject  to  call  after  ten  years  from  date  at  110  and  Int.  In  whole 
or  part  (If  the  latter  to  be  designated  by  lot  and  coupon  bonds  to  be  re- 
deemed first).  An  annual  sink.  fd.  of  51,010,000  will  provide  for  retire- 
ment of  the  bonds.  The  sinking  fund  was  used  until  Apr.  1  1913  In  pur- 
chasing bonds  at  not  over  110  and  Int.,  or  invested  In  securities;  since  Apr.  1 
1913  bonds  may  be  drawn  by  lot,  coupon  bonds  to  be  first  redeemed.  All 
bonds  purchased  are  to  remain  alive  and  draw  Interest.  No  foreclosure 
proceedings  can  be  brought  for  default  (In  payment  of  prln.  or  Int.)  contin- 
uing for  less  than  two  years.  In  May  1914  $14,929,000  not  included  in 
table  above  were  held  alive  in  sinking  fund. 

In  1903  $150,000,000  pref .  stock  was  exchanged,  $  for  $,  for  second  mtge. 
t»onds,  $20.000,000-of  the  bonds  being  also  sold  at  par  to  provide  for  Im- 
provements and  $30,000,000  exchanged  in  Nov.  1907  for  Tenn.  Coal,  Iron  & 
RR.  com.  stock.  Final  $.50,000.00!)  (of  the  authorized  l.ssue  of  52.50. 000.000 
2d  5s  of  1903)  Is  applicable  for  exchange  for  preferred  stock.  .See  V.  76, 
p.  334,  439,  545,  1147,  1200;  V.  77.  p.  717.  827.  1636,  2039;  V.  78.  p. 
1173.   1786;  V.  79,  p.  1283;  V.  85,  p.  1212,   1282;  V.  86.  p.  730. 

In  June  1911  It  was  arranged  to  purchase  through  the  H.  C.  Frlck  Coke 
Co.  15,943  acres  of  coking  lands  and  1,408  acres  of  surface  land,  &c..  from 
the  Pittsburgh  Coal  and  Monongahela  Consol.  Coal  &  Coke  companies,  pay- 
ment being  made  In  $17,673,000  of  an  auth.  Issue  of  $18,000,000  serial  5% 
bonds,  secured  on  the  property  and  guaranteed,  prln.  and  Int..  by  the  Steel 
Corporation.     V.  92,  p.  1570;  V.  93.  p.  474,  875.  1108;  V.  94,  p.  846. 

Of  the  Illinois  Steel  debenture  4  Hs  of  1940  ($30,000,000  auth.  Issue), 
giar  p.  &  1.  by  U.  S.  Steel  Corp..  $6,900,000  were  reserved  to  retire  the  de- 
bentures due  April  1913.  55,928,000  for  notes  due  1912-1919  held  by  U.  S. 
Steel  Corp.  and  51.558  000  for  7.')'"^  of  th<'  cost  of  additions  and  betterments; 
$18,614,000  were  outstanding  May  1914.  Any  mtge.  must  equally  se- 
cure them.     See  V.  93,  p.  289;  V  .94,  p.  986,  1191;  V.  98,  p.  1699. 

Of  the  Indiana  Steel  Co.  1st  5s,  guar.  p.  &  1.  ($40,000,000  auth.  Issue), 
covering  the  Gary  (Ind.)  plant,  $18,035,000  have  been  sold,  the  remaining 
$21,965,000  being  Issuable  on  new  construction  from  Jan.  1912  at  75%  of 
cost.  Sinking  fund,  payable  annually,  beginning  May  1  1916,  1%  of  all 
bonds  Issued  to  May  1  1922  and  thereafter  1  >i%.plus  int.  on  bonds  retired. 
V.  98,  p.  1699. 

Of  The  National  Tube  Co.  1st  guar.  5s  (not  the  old  co.,  but  the  later  one, 
organized  to  build  the  Lorain,  Ohio,  plant),  the  unissued  $5,000,000  are 
reserved  for  75%  of  the  cost  of  new  construction.  Ann.  sink,  fd.,  begin 
nlng  1916,  1  %  of  bonds  issued,  plus  int.  on  bonds  retired.  V.  94,  p. 986,1769. 

Outstanding.     Maturity. 


Additional  Bonds  of  Controlled  Cos. —     Interest 
Host.  Conn.  Coke  Pur.  Mon.   <,V.   85, 

p.  14061 z5  F.  &  A.      $533,000 

Cont.  Coke  mtge.,  due  537,000  yearly.. z4  ^  April  27    185  000 

Carnegie  Co.  collateral  trust  mtge 5  A.  &  O. 

Dewees    (W.)    Wood    Co.    1st    M.    duel 

$100,000  yearly  beginning  1915. ..xf 5  M.  &  N. 
Schoen  Steel  Wheel  Co.  1st  M.  g.  gu.  byl 

Carnegie  Steel  Co.  of  N.  J.,  red.  105.x  (5  gM.&S. 
Little  Vermilion  Coal  first  mtge z  5  J.  &  J. 

LATEST  EARNINGS. — For  9  mos.  ending  Sept 
Net  Over        Int..  S.F.,    Div.{5]4%) 
liepairs.&c.   Depr..&c.      Pref.  Slock 


July  1  19-12 

Apr.  '15-19 

6,000     Apr.  1  2000 

2,000.000     May  'IS-SO 

939,000     Mch.l  1926 

66.000     July  1  1920 

30  ("Chron.    Oct.  31): 

Common  Balance, 

Dividend.  Si/rn.  or  Drf. 


1914. *$60, 727, 979  .$37, 923, .549  $18,914,757  (3)$15,249,075  def.Sl  1,3.59,402 
1913.*114,097,014    43,783,171     18,914,757  19,061,343    sur32,337,743 


*  After  deducting  interest  on  subsidiary  companies  bonds   outstanding. 
$7,472,027  in  1914,  against  $7,511,878  in  1913. 

Tonnage  of  Unfilled  Orders  (00,000  omitted) — All  on  New  Basis. 

1914 i . 1913 1912  —1911—    1910  1909  1904 

Sept.  Aug.  J'ly.  J'ne.  Feb.    Dec. Mar.  Jan.  Dec.J'ne.  Jan.  Dec.  Drc.  Sept. 
3,8     4,2     4,2     4,0     5,0     4,3     7,5     7,8     7,9     3,3     3,1     2.6     5,9     2,4 


REPORT.— For  1913  was  given  in  V.  98,  p.  907,  918;  edit.,  p.  869. 

Year  ending  Dec.  Z\—  1913.  1912.  1911. 

Gross  sales  and  earnings $796,894,299  $745, .505, 515  $615,148,840 

Repairs,  chgs.,  sub.  COS.,  &c 659.712,9.54     637,330,842     511,843,374 

Net  earnings 

Sink,  fund  of  subsid.  cos.'  bonds.. 

do         of  U.  3.  S.  Corp.  bds. 

Depr.  &  extin.  funds  (reg.  prov.)_ 

Set  aside  for  construction,  &c 

Interest  on  U .  S .  Steel  bonds 

Depr.  in  invent,  and  adjustments. 
Dividend  on  preferred  stock  (7%) 
Dividend  on  common  stock  (5%). 


$137,181,345 
$1,950,198 
6,721,396 
23,972,376 
15,000,000 
22,532,691 
787,698 
25,219,677 
25,415,125 


$108,174,673 

$1,934,710 

6.4.30,379 

22,734,366 

'2'2",817",47i 

17,698 

25,219,677 

25,415,125 


$104,305,466 

$1,610,039 

6,140,927 

18,229,060 

'2'3',lb6",923 

Cr.81,780 

25,219,677 

25,415,125 


Balance,  undivided  earnings $15,682,184 

DIRECTORS. —  rhe  directors  arc  a.s  follows: 


To  April  1916. 
Thomas  Murray. 
J.  S.  Phipp.s, 
J.  P.  Morgan. 
James  A.  Farrell, 
Elbert  H.  Gary  (Ch'm'n). 
George  W.  Perldns, 
Edmund  C.  Converse, 
Alfred  CIIHord. 


7V)  April  1917. 
Samuel  Mather. 
Daniel  G.  Reid, 
William  E.  Corey, 
George  F.  Baker, 
Gardiner  M.  Lane, 
Robert  Bacon, 
Henry  Walters. 


$3,605,247       $4,665,495 

To  April  1915. 
Robert  Wlnsor 
William   H.  Moore, 
Norman  B.  Ream, 
Peter  A.  B.  Widcner, 
James  H.  Reed, 
Henry  C.  Frlck, 
Perclval  Roberts  Jr. 


D.  G.  Kerr  and  John  Rels; 

Winiam  .1.  Filbert. 


OFFICERS. — Pres.,  James  A. Farrell;  V.-Ps. 
Sec.  and  Treas..  Richard  Trimble;  Comptroller 
Office,  71  B'way,  N.  Y.— (V.  98,  p.  1854;  V.  99,  p.  204,  339,  474.  1150.) 

UTAH  COPPER  CO.— Seepage  186. 

UTAH  SECURITIES  CORP.— See  V.  98,  p.  528,  1160.  1321;  V.  99, 
p.   54,  347,  971. 

VACUUM  OIL  CO.— ORGANIZATION,  &c.— Incorporated  in  N.  Y.  In 
1866.  The  stockholders  voted  Feb.  28  to  extend  the  corporate  existence  for 
50  years.     V.  98,  p.  457. 

Refinery  at  Olean,  N.  Y.,  where  a  considerable  amount  of  illuminating 
oil  and  gasoline  is  produced.  A  portion  of  product  is  shipped  to  Rochester, 
N.  Y.,  and  Bayonne,  N.  J.,  where  there  are  finishing  and  compounding 
plants  for  the  manufacture  of  lubricatin.g  oils.  Formerly  controlled  by  the 
Standard  Oil  Co.  of  N.  J.,  but  segregated  in  1911.  .See  .standard  Oil  C-o.  of 
N.  J.,  V.  85,  p.  216.  790;  V.  93,  p.  1390.  Stock,  $15,000,000;  par,  $100. 
Stockholders  voted  Feb.  29  1912  to  increase  the  .stock  from  $2,500,000  to 
$15,000,000,  the  new  stock  being  offered  to  stockholders  at  par,  to  pro- 
vide working  capital  and  pay  off  $2,000,000  bonds  and  repay  $8,000,000 
advanced  by  Standard  Oil  Co.  of  N.  J.     V.  94,  p.  491,  703,  771. 

Dividends  paid  at  irregular  intervals,  the  last  early  in  1911  at  the  rate  of 
6%;  3%  each  paid  Aug.  15  and  Oct.  31  '12;  1913  and  1914,  May  15  and  Oct. 
31,  3%.  Report  for  cal.  year  1913  in  V.  98,  p.  1606  showed  profits,  $4,- 
832,9.30,  incl.  share  of  undivided  profits  of  foreign  marketing  cos.;  dividends 
(6%),  $900,000.  In  1912  profits,  $4,159,006;  divs.  (6%),  $900,000.  I'res., 
Charles  M.  Everest;  Treas.,  Herbert  Baker;  Sec.,  W.  M.  Smith.  Office, 
Rochester,  N.  Y.— (V.  98,  p.  457,  1606.) 

VIRQINIA-CARGLINA  CHEHICAL  CO.— ORGANIZATION— Incor- 
porated on  Sept.  12  1895  and  acquired  many  successful  manufactories  of 
acids,  chemicals  and  commercial  fertilizers  from  Baltimore  to  Atlanta  and 
.Savannah,  several  In  Alabama  and  one  each  In  Mississippi  Louisiana  and 
Tennessee.  V.  68,  p.  431;  V.  69.  p.  232.  954;  adv.  in  "Chronicle"  March  4 
1899;  V.  72.  p.  4t4.  IISH,  1191.  1285:  V.  T\  p  137.  240-  V.  74,  D.  942,  1095, 
V.  75,  p.  81,  140,  496;  V.  87,  p.  283;  V.  97,  p.  663. 

Owns  entire  common  stock  of  Consumers'  Chemical  Corporation,  which 
has  erected  a  modern  fertilizing  plant  at  Carteret,  N.  J.,  on  Staten  Island 
Sound  and  guarantees  by  endorsement  the  7%  dividends  on  the  pref.  stock 
($.500,000  outstanding)  and  the  cancellation  of  $12,500  thereof  annually 
(callable  at  110  and  div.)  and  the  remainder  on  April  1  1933  or  the  entire 
amount  at  110  on  dissolution.     V.  96,  p.  1428;  V.  97.  p.  663. 

STOCK.— See  V.  93,  p.  233,  294;  V.  77,  p.  355,  405;  V.  78,  p.  1503,  1970. 
The  stockholders  on  May  12  1914  authorized  an  increase  in  the  stock  from 
$20,000,000  to  $30,000,000,  to  provide  for  the  conversion  of  debentures. 
V.  98.  p.  1248. 

DIVS.—        fDec.'96  to  01.  '02.  '03.'04-'08.  '09.  "10.  '11.  '12.    1913. 

Com.  (%) -I        4%  p.  an.     4M  2H  None       3     2}^     4     3     Feb.,  1  !^ 

Pref.    (%) |ln  full  to  July  1914,  incl.  (Q.-J.  15);  Nov.  15    1914,  2% 

In  Aug.  1913  no  dividend  was  paid  on  common  from  earnings  of  year 
ending  May  31  1913.     V.  96,  p.  1845;    V.  97,  p.  370,  663. 

BONDS. — The  1st  M.  5s  were  limited  to  $15,000,000.  of  which  $1.- 
500,000  have  been  paid  and  canceled.  They  are  .subject  to  call  as  a  whole 
at  105  and  $300,001)  yearly  lor  me  siukiu'^  fund  at  102  \^.  They  are  seen  red 
by  (1)  a  first  lien  on  all  real  estate  and  plants  owneil  In  fee  and  (2)  a  [)lid.e 
of  all  the  shares  of  the  Southern  Cotton  Oil  Co.  ($10,000,000).  all  the  shares 
of  the  Charleston  (S.  C.)  Mining  &  Mfg.  Co.  (52.219.200),  a  ccntroliing  In- 
terest In  the  Elnlfkelt  (potash)  Co.  and  the  rhemleal  Works  sr-ti.>n.'bn--k. 
Ltd.  (costing  more  than  $3,000,000) ,  and  all  other  stocks  owned  at  time  of 
makingmtge.     V.  87,  p.  1361,  1092:  V.  94,  p.  771,  922.  ,„,„,. 

Of  the  $10,000,000  10-year  6%  debentures  authorized  May  12  1914, 
$5,000,000  were  underwritten  and  offered  to  stockholders  at  par.  The  re- 
maining $5,000, 000  are  not  to  be  ls.sued  for  2  years  at  lea-st.  The  $5,000,000 
now  issued  are  callable  at  102  on  Oct.  15  1916  or  thereafter  up  to  Oct.  15 
1922  and  thereafter  at  par  for  the  sinking  fund,  and  convertible  to  Oct.  15 
1922  into  pref.  stock  at  the  rate  of  $110  debs,  for  $100  stock.  The  remain- 
ing debentures  may  be  made  convertible  at  the  same  or  a  higher  rate.  Of 
the  debentures.  2H%  will  be  retired  annually.  V.  98.  p.  1172,  1321,  1541. 
V.  99.  p.  54,  204.  „  ^ 

Fiscal  year  to  be  changed  to  end  June  30.  Report  for  year  ending 
May  31  1914,  in  V.  99,  p.  340,  672,  showed:  Gross  profits,  $4.076,7_)6;  int. 
on  bonds,  $6S2.500;  int.  and  disc.  $810,87. •;  div.  on  pref.,  $1,600,000; 
bal.,  sur.,  $950,377. 

DIRECTORS. — S.  T.Morgan  (Pres.). E.  B.  Addison  (1st  V. -Pres.). CO. 
Wilson  of  Richmond,  Va.,  N.  S.  Mcldrum.  Henry  Walters.  Harry  Bronner. 
L.  Oudin,  Alex.  J.  Hemphill,  Alvin  W.  Krech,  C.  I.  Stralem  N.  Y;  Geo. 
W.  Watts,  Durham,  N.  C;  J.  A.  Long,  Koxboro,  N.  C;  K.  K.  McLaren, 
Jersey  City,  N.J.  S.  D.  Crenshaw  is  V.-P.  and  Sec,  and  S.  VV.  Travers, 
Treas.,  Richmond,  Va.— (V.  99,  p.  54,  204.  340.  672,  677,  906.) 

VIRGINIA  IRON.  COAL  &  COKE  CO.— ORGANIZATION  -Owns  fur- 
naces at  Roanoke,  Pulaski,  Radford,  Bristol,  Graham,  Max  Meadows 
and  Rcei  Island.  Va.;  .Middiesborou-rh,  Ky.;  Crescent  Horseshoe  Works. 
Max  Me^ticuvs.  Va.:  steel  works  at  .Mlddleshorough,  Ky.,  and  certain  fonn- 
ar\  and  machine  works.     Also  owns  about  132.000  acres  of  coal  lands,  ard 
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MISCBLLA  NEO  US  CO  XfPA  NIES 
[For  abbreviations,  &c..  see  notes  on  Jirst  page] 


Utlca  Qas  &  Electric  Co — Common  stock 

Kiiultablp  Gas  &  Rlectrlc  Co  ot  Utlca  ilrst  mortgrage  Ce.xc* 
L'llca  Klectric  l-lglit  &  Power  1st  M  s  f  1%  yearly. .Hu.xc* 
Herkimer  Light  i  Power  ttrst  mortgage  gold  red  110   N.xC 

U  G  &  El  ret  &  est  M  $5,000,000  gold x 

Vacuum  Oil  Co— Stock.  $15,000,000    

Viriinia-Cirolinn  Chc-mical    -Stu  rom  S'iH.OOO.OOO  auth  ..Col 

Preferred  (p  &  d)  8%  cum  $30,000,000  auth. .Col 

1st  \I  '  ,y  i-of  tr'  SI  5.000  iKiii  ;,iirh  sub  to  call  toTt  Ce.xxc^r' 

Sink  fd  debentures  $10,000,000  g  conv  red  text-Eq.yc*&r* 

Consumers"  Chem  Corp  pf  stk  (p&d)  7%  cum  gu  s  f  red  110 

Virniiiia   Iron.  Coal  &  Coke  — \!  gold  SIO.OOO.OOO    .       Ba.zc-' 

Vulcan  Detinnins — Preferred  stock  (p  &  d)  7%  cumulative 

Wallhani  \V.(ti.h  -Common  stock  $7. ()()()  ()()0  authorized 

Preferred  (p  &  d)  6%  cumulative  $5,000,000 

WashinKton  Oil  Co— Stock 

Wells.  Karuo  &  Co— Stock — 

Welshach  Co— Collateral  trust  mtge  gold  S7.000.000sf    .PIP 

Western  Electric  Co  (.Vlf?i— Stock  §25.000,000 

First  mtiri'  S15.000  000  g  c.ill  beg  DTi  at  105 MCxC 

Western  Telep  &  Teleg— See  Amer  Tel  &  Tel  Co. 
Western  Transit  Co — bonds  guar  by  N  Y  C  est  In  1903 z 


Date 
Bonds 


1902 
1899 
1900 
1907 


100^ 

1914 

1899 


1900 
1909 
188:5 


Par 
Value 


$100 

1.000 

1,000 

1.000 

1.000 

100 

1(10 

100 

'  .000 

1,000  &c 

100 

1,000 

100 

100 

100 

10 

100 

100  &c 

100 

1.000 

1 .000 


Amount 
Outstanding 


$2,000, 

1.000, 

896, 

390, 

3.000, 

15,000, 

27.y,S4, 

20.000, 

!3  5"> 

6.000, 

600, 

4.7-7 

1.500 

7.000 

5.000, 

100, 

23,967 

6,740 

15,000, 

15.000 


Rate 

% 


000 
000 1 
0001 
.000' 
,000 
000 
,400 
,0001 
ooo 
000 
000 
000 
.000 
,000 

,000 
,000 
4  10 
000 
,000 
,000 


When 
Payable 


Last  Dividend 
and  Maturity 


See    text     Quar 

5  A     &     O 

6  J  &  J 
6  K  J  &  J 
6  e      J      &     J 

6  in  1914  Semi-an 
See    textSei-    test 


8 

5  e 
6g 
7 

5g 
See    text 


1,500.000 


See 
6  In 
See 
See 

I 

10 


I     Quar 

T     iv    n 

A&  O  15 
A     &     O 

M     &      S 

Q-J 
.1  &  J 
19 13. J  &  D 
text  See  text 
text  J  &  .J 
J      &     D 

Q— M 
•J      &     J 


text 


.->  g 
In  '13 
o  g 


3H 


F     &     A 


See  text 
Apr   1 1942 
Jan    1  1950 
July  1  1930 
July  1  1957 
Oct  31 '14  3% 
Feb  1513  1  ^% 
Nov  15    14  2'"o 
[Dec    I  1<»'7:^ 
May  15  1924 
Apr  1  1933 
Mch    1    I '.140 
Nov  20    13  21 
lan     I     14 
June  1  "14 
Dec  1  "13,  40% 
July  15    14.  3  o 
1 11  tie  1    [930 
Sept  30    14.  2% 
Dec  31  1922 

Feb    1  1923 


Places  Where  Interest  and 
Dividends  are  Payable 


1% 


Central   Trust   Co,    N    Y 

Harris.  Forbes  &  Co.  N  Y 

New  York  Trust  Co 
{Central    Trust   Co,    N    Y 

Checks  mailed 
.Checks  mailed 
I  do 

jCentral    Trust   Co,    N    Y 

New  York 

do  do 

Bk  of  Manhattan  Co.  NY 

Checks  mailed 
do 
do 

Pittsburgh,  Pa 

Office  oi  Broadway.  N  Y 

Phila  Prov  L  &  Trust  Co 

Checks  mailed 

Chicago  and  New  York 

Grand  Cent  Terminal .N  Y 


owns  and  controls  about  209.000  acres  iron  ore  and  timber  lands  V. 
68.  p.  675:  V.  69.  p.  388:  V.  76.  p.  272:  V.  70.  p.  1703:  V.  81.  p.  1615 
In  1906  sold  $1.004..50(l  stock  of  Va.  &  S.  W.  Ry      V.  87.  p.  739. 

Stock  authorized.  SIO.000,000.  all  common:  outstanding.  .$9,07?. 680;  par 
$100  On  Oct.  1  1907  paid  a  5%  stock  div.  V.  85.  p.  350.  The  voting 
trust  for  $5,000,000  stock  expired  In  1912.     V.  84.  p.  512. 

Readjusted  per  plan  V.  75.  p.  348.  -i^.X.  736  Of  the  1st  .5s.  $4,829,000 
have  benn  r.inrelprl:  the  S3S4  DOO  unissued  are  held  to  retire  prior  lien 
bonds,  viz.:  $384,000  Carter  Coal  &  Iron  s.  f.  gold  5s  (U.S.  and  Va.  tax-free) 
due  Oct.  1  19.38"f.subjecttocallat  105  (N.  Y.  Trust  Co.,  trustee) .  Report  for 
year  end.  June  30  1913  was  in  V.  97.  p.  886.  In  1913-14.  gross  earns..  .84.- 
262.507:  net.  .S488.411:  other  income.  .S23,699:  charges,  taxas.  &c..  $629,- 
716:  bal.,  def.,  .1117.606.  Pros..  John  B.  Newton:  V.-P.  &  Gen.  Mgr., 
H.  K.  McHarg  Jr.  Office.  Roanoke.  Va.— (V.  97.  p.  886;  V.  99,  p.  1218.) 

VULCAN  DETINNl.NQ  CO.— ORGAMZATION.— Incorporavcd  in  New 
Jersey  on  April  25  1902  as  a  consolidation:  V  74,  p.  942.  Has  plant  at 
Streator.  III.,  and  Sewaren,  N .  J.;  m.nnufaotures  "merchantable  pie  tin" 
tetrachloride  of  tin  and  steel  scrap  (used  by  steel  mills)  from  tin  plate  waste. 
V.  83.  p.  42.  1234.  On  Oct.  22  1913  the  American  Can  Co.  paid  8617.000 
In  settlement  of  suit.      V.  95,  p.  1487:  V.  96,  p.  1302:  V.  97,  p.  181,  1120. 

STUCK.  -Co;ioiion  stock,  S2, 000, 000-  preferred  stock.  Si  500. OUO.  7% 
cumcil;itive.  fill  oiifstandlng.      P.ar  of  shares,  SlOO,      No  bonds 

DIVS.— 1'02.  "03.  -04.  '05.  '06.  '07.  '08.    '09.  '10.    '11.  '12.  1913. 

Pref %\3}^  6>i0       67>i5     1>i      5     6H5)^7  Below 

Com %i2       3         0       00  0     0  0     0        0         -     

In  1913,  Jan.  and  April,  1^%;  July  and  Oct.,  none.  Accumulated  pref . 
divs.  Oct.  1913,  2434%.  on  accoimt  of  which  21%  was  paid  Nov.  20  1913 
from  proceeds  of  suit  against  American  Can  Co.  V.  95,  p.  1478:  V.  96,  p. 
1302:  V.  97,  p.  181.  1220. 

EARNINGS. — Report  for  6  mos.  ending  June  30  1914  in  V.  99,  p.  746, 
showed  sales,  $398.8S4:  increase  in  inventories  of  products,  $29,262:  mis- 
cellaneous, $69l:  total,  $428,847:  expenses,  $453,234:  bal.,  def.,  $24,387. 

REPORT  for  year  ending  Dec.  31  1913.  in  V.  98,  p.  697,  showed  sales. 
$740,254:  net  loss,  $213,570;  previous  surplus,  $478,796:  rec'd  from  Amer. 
Can  Co.,  $533,261:  pref.  divs.  (24K%),  .$367,500:  total  surplus  Dec.  31 
1913.  $414,881. 

OFFICERS.— Pres.,  W.  J.  Buttfield;  V.-P..  Geo.  F.  Eldridge:  Sec. 
Orville  B.  Lamason;  Treas..  Gilbert  N.  Knight.  Office,  Sewaren,  N.  J. — 
(V.  97.  p.  1827;  V.  98,  p.  697.  1396,  1465;  V.  99.  p.  746.) 

\V  ALTHAM  WATCH  CO.— ORGANIZATION.— Incorporated  In  Massa- 
chusetts in  May  1906  as  successor,  per  plan  of  re-caplt<illzatlon  In  V.  82,  p- 
104?  of  A  tnn'-lr.'in  V^/;iltti^m  Watch  Co.  Maniif.Tctures  "' Wnltham'' 
watches  at  Waltham,  Mass.;  also  clocks.  V.  76,  p.  161;  V.  82,  p.  1042;  V. 
84.  p.  630;  V.  98,  p.  1619. 

SI  (U.K.-  i'li-i  sto<-K  cannot  be  Increased  or  nitge.  authorized  without 
consent  of  »4  of  r;ich  cl.'iss.     V.  84.  p.  698;  V    90.  p.  241. 

DIVS.—     11907.  1908.  '09.      '10.     1911-12.     1913-14. 

Common.-./     3    2^  (Jan..  1 H;  July.  ^)     3       m        None        1  (Jan.) 

Balance  sheet,  V.  98,  p.  1605.  Pres.,  Ezra  C.  Fitch;  Treas.,  Harry  L. 
Brown.  Waltham,  Mass. —  (V.  98.  p.  769.  1605.  1619.) 

WASHINGTON  OIL  CO.— ORGANIZATION.  &c.— Incorp.  In  1887  In 
Penna.  Produces  crude  oU.  Owns  140  of  200  shares  of  Taylorstown  Na- 
ttiral  Gas  Co.  Formerly  controlled  by  Standard  Oil  Co.  of  N.  J.,  but  segre- 
gated In  1911.  See  Standard  Oil  Co.  ot  N.  J.,  V.  85,  p.  216:  V.  93.  p.  1390. 
Stock.  $100,000;  par,  $10.  Dividends  In  1906,  about  35%;  1911,  29%; 
1913.  I''eb.  and  Dec.  40%.  Profits  in  1906.  .$75,1.50:  divs.  paid,  about 
$35,000.  For  cal.  year  1913.  profits,  $68,364;  divs.  (80%),  $80,000;  total 
surplus  Dec.  31  1913,  $48,183.  Office,  323  Foiu-th  Ave.,  Pittsburgh,  Pa. 
—(V.  97,  p.  1120.) 

WATERS-PIERCE  OIL  CO.— See  Pierce  Oil  Corporation. 

\M:Ll.S.  F-A«(i(>  H  CO.  (EXPRESS)  -Inrorp  in  Colorado  Feb.  5 
1866.  On  June  30  1914  operated  on  66.537  miles  of  railroad  In  the  U.  S. 
and  Mexico.  32.480  miles  of  stage. Inland  and  ocean  steamer  routes:  total, 
99,017  miles.  On  July  1  1914  took  over  business  of  Bait.  &  Ohio,  St.  Louis 
&  .San  Fran(!isco  and  <;hic.&  East.  111.,  (Mnc  Hamilton  &  Dayton, Central 
RK.  of  N.  J.,  &c.  and  electric  lines,  adding  12,904  miles  to  system.  V. 
98,  p.  1699:  V.  99.  p.  1049.  Also,  jointly  with  Nat.  Rvs.  of  Mex..  controls 
Wells.  Fargo  &  Co.  S.  A.  (.Socieded  Mexicana).  V.  91.  p.  1451.  Official 
circulars,  V.83.p.90,  163.  268.  434.   Investments  June  30  1909,  V. 93, p. 801. 

Rates  were  ordered  to  be  reduced  beginning  Feb.  1  1914.  See  "Kxpress 
Rates,"  V.  97.  p.  368,  1118,  1369,  1423;  V.  96,  p.  179,  204. 

DIVS.—  I  72.  •;3-'94.  'J.j-Dt.  (J2.  -iy.i-itb.  Oo.  07  lu  Jan  "14  July '14 
Cash  .         %|    6H   8    y'ly     6    y'lv       <)     S    v'ly.     9     10  f5  J   ,^.1  i  3 

In  July  1914  the  semi-annual  payment  was  reduced  from  5  to  3%. 
V.  9H.  p.   1998. 

On  Keii  in  1010  an  ext'M  dividend  of  ■<00"r,  was  ti.ild  from  aceumulatf-d 
surplus,  shareholders  being  allowed  to  use  two-thirds  of  this  in  paying  for 
$16,000,000  new  stock,  increasing  issue  to  $24,000,000.   V.  89.  p. 1355    1674 

PARTIAL  RESULTS  (Inter-State  Commerce)— 

1913-14— (.'ross—1912-13.      1913-14-Nc«-1912-13. 
July  1  to June.30,  12 mos. .$31 .862.932  .$34,934,813     $1,044,256  $1.0.58,823 

REPORT  for  year  ending  June  30  1914.  in  V.  99.  p.  1049,  showed 
Gross  operations,  .$31,862,933:  exprcws  priv.  (dr.)  $15,816,160;  oi)er.  cxp.. 
$14,600,090:  outside  oper..  $27,905:  taxes.  $402,426:  oper.  income,  $1.- 
072.162:  exp.  income,  $37,183:  income  other  soureivs,  $1.235.2.50:  gro.ss 
Corp.  income.  $2. 344. .595;  divs.  (8%).  $1,917,392;  bal.,  .sur..  .$427,203. 
Pres..  U.   I).  Caldwell.— (V.  98,  p.   1998,  V.  99.  p.  1049,   10.55.) 

WELSBACH  CO.— V.  98,  p.  933. 

VVESIERN  ELECTRIC  CO..  NEW  YORK  AND  CHICAGO.— Incorp.  In 

III  In  IXM.  "'Pile  largest  manuf.icturer  of  telephonic  apparatus  In  the 
world  and  the  (nrgest  dlstrlhiiter  of  electrical  supplies  In  the  United  Slates  " 
On  Jan.  1  1913  had  24.564  employees.  Amer.  Telephone  &  Tel.  Co.  owns 
a  large  Interest  In  the  capital  stock. 

Authorized  bond  issue.  $15,000,000.     V.  90,  p.  307;  V.  91,  p.  1.578,  1636. 

(  asti  ilividctids  H\eiagc(l  7.2sr"„  p<  r  annum  from  1K81  to  1895  and  ^-„ 
yeaily  IMMi  to  Nov.  1910.  Incl,;  nee.  .i\  1910.  I  l-;r';,  for  .\ov.  and  Oce.  10, 
on  acconiii  of  eli/ingc  of  dividend  ix-ilod  to  y  -M  .'n  und  ■'";.  extra-  1"'1 
to  Sept.  1914,  8%  (2%  quar.),  and  in  Dec.  2%  extra.  V.  91.  p.  1578. 
Other  dividends,  see  V.  91,  p.   1636. 

Report  for  year  ending  Dec  31  1913.  In  V.  98.  p.  997,  showed:  Gross, 
sales,  $77. .532. 800:  net  applicable  to  Interest  charges,  $6,563,861:  Interest, 
$892,166:  divs.  (10%).  $1,600,000;  reserves,  $2. .500. 000;  bal.,  sur..  $1,671.- 
695.  See  V  90.  p.  307.  Pres..  H.  B.  Thaver;  Treas  .  J.  W.  Johnston; 
Sec.  G.  C.  Pratt.     N.  Y.  office,  463  West  St.— (V.  99,  p.  474.) 

WESTERN  STATES  QAS  &  EL.  CO.— See  Standard  Gas  &  Electric  Co. 
WESTERN  TRANSIT  CO. — Owns  piers.  *o..  In  Dulfalo.  N     V..  fleet  of 
10  steamers  (all  steel),  and  also  2  barges  used  on  the  Great  Lakes.     N.  Y. 


Central  owns  the  $1,000,000  stock.     Cal.  year  1912,  gross,  $1,475,922;  net 
income,  $239,051;  interest,  &c.,  $66,008;  sur..  $173,043. — (V.  79,  p.  738.) 

WESTERN  POWER  CO.— See  Great  Western  Pow.  Co. 

WESTERN  UNION  TELEGRAPH.— Organized  under  the  laws  of  New 
York  State  on  April  2  1851,  and  present  name  adopted  in  1856.  Decision 
in  Oct.  1903,  see  V.  77,  p.  953,  2160:  V.  78.  p.  588,  1227:  V.  82.  p.  336; 
V.  89,  p.  533;  V.  92,  p.  634:  V.  96.  p.  867.  Reduction  in  cable  rates  Deo. 
1911.  V.  93.  p.  1609,  1794;  In  Oct.  1912,  V.  95,  p.  685,  and  in  Jan.  1913. 
V.  96,  p.  66. 

In  April  1912  arranged  with  Marconi  Co.  to  receive  and  deliver  Marconi- 
grams  to  and  from  Europe.  The  Marconi  sytera  is  to  be  extended  from  the 
Pacific  coast  of  the  United  States  to  Hawaii.  China,  Japan  and  the  Philip- 
pines, giving  Western  Union  a  wireless  trans-PaciHc  service.  V.  94. p. 1191. 

The  Amer.  Telep.  &  Teleg.  Co..  in  accordance  with  the  agreement  with 
the  U.S.  Govt,  to  dispose  promptly  of  its  entire  holdings  of  West.  U.  Tel. 
stock  ($29,657,200),  in  Feb.  1914  sold  the  same  to  a  syndicate,  the  stock- 
holders under  an  option  subscribing  for  about  one-half  of  the  same  pro  rata 
at  .1i;63  per  .share.  V.  97.  p.  1903:  V.  98,  p.  301 ,  392.  615,  1076.  1998.  In 
1909  .sold  to  Am.  T.  &  T.  Co.  the  $16,221,800  N.  Y.  Teleph.  Co.  stock 
owned  for  $22,500,000,  payable  1910  to  1915,  and  May  1  1912  paid  off 
$10,000,000  bonds. 

.STOCK.— In  1892  Increased  stock  from  .$86,200,000  to  $100,000,000,  of 
which  .^,8.620. 1  4.S  was  then  p'^iid  as  oerin  divid'^nd  fo  represent  snrnlui  earn- 
ings expended  on  the  property  and  $2,630,000  still  unissued,  $2,447,225, 
being  then  distributed  in  Jan.  and  April  1908  in  lieu  of  cash  divs. 

DIVDS.  1     '93  to '07.  1908.  '09 -'13  1914. 

Slncp    ISO'^ %/     5  yearlv  3H%flnnl.  2  1^%  stk.)       3  y'ly      ?i,  1.1.1 

In  April  1914  the  rate  was  Increased  from  3  to  4%.     V.  98,  p.  843.  615. 

BONDS. — On  June  :50  1914  the  following  stocks  (par  value)  were  pledged 
tor  the  collateral  trust  bonds:  Gold  He  .Stock  Telegraph,  SI. HI. 800:  Inter- 
national Ocean  Tel..  $1,961,500;  N.  Y  Mutual  Tel..  $2,387,700:  Maine 
Telegraph  Co.,  $111,000:  Washington  <%  New  Orleans  Teleg.  Co.,  $30,000; 
and   hond'!.   Mutual   Tel     6s.   $3,143,000. 

The  funding  and  real  estate  4Hs  cover  real  estate  In  N.  Y.  and  Chicago, 
In  Dec.  1913  suit  was  brought  to  obtain  permission  to  withdraw  from  the 
lien  of  the  mortgage  property  at  195  Broadway.  V.  70,  p.  384,  1203;  V.  71. 
p.  760;  V.  74,  p.  785;  V.  78,  p.  1451;  V.  80.  p.  226;  V.  97.  p.  1827. 


Capitalization  oj  Leading  Properties  Operated  Under  Lease 


Lease 
expires. 
1932 


Int. or  div. 

Amount.      %  Period. 

$14,000,000  5      Q— M 

£3.240,640  6        

£518,920  3H    

£3,240.540   IH    

44.000  3       M&S 

£1,214,200     See  text 

711,700  6       Q— J 


Bond^ 
mature . 
No  bonds 


2,444.400  6       Q— J 
500.000  4H  M&N 


J&J 
Q— J 

M&N 
J&J 
J&J 
J&J 

A&O 


No  bond.<< 

No  bonds 
No  bonds 
No  bonds 

May"  V  191.5 
None 
No  bonds 

"May '1941 

"  Jan' "i  934 
No  bond- 
No  bond^ 


Company,  &c. — 

Am .  Tel .  &  Cable  stock 

Anglo-Amer  Tel.  pref.  stock  2010 

do     ordinary  stock 2010 

do     deferred  stock.. 2()10 

Chic.  &  St.  Paul  Tel.  stock.  2004 

Direct  U.  S.  Cable  Co 2010 

Dominion  Tel.  Co.  stk.  ($50)  1978 

Empire  &  Bay  State  stock..  1989  300.000  4      O — M 

Franklin  Tel.  stock 1975  367.100  2^M&N 

Gold  &  Stock  Tel.  stock Jan.    1981 

Bonds($500). not  mtge. ext. 

Illinois  &  Miss.  Tel Perpetual        1.830.150 

Internat    Ocean  Tel.  stock. Jan.    1981        1.015.400 
N.  Y.  Mutual  Tel.  stk.  ($25) Feb.    1982         6112.300  6 

Mu.U.Tel.lstM.ent.gu.p.&l. 1.857.000  5g. 

North w.  Tel.  stk    ($.50> .    May  7  1980       2..5OO.000  6 

lstM..p.  &I  guar  ( V. 91.  p.  1022) ..        1,500.000  4H 

Pac.  &  Atl.  stock  ($25) 99    years  541.350  4 

Sou.  &  Atl.  stock  (S25) 999  years  .558.575  5 

On  Dec.  31  1913  the  company  owned  (not  Included  In  above  amounts) 
Chic.  &  St.  Haul  Tel,.  $56,000;  Dominion  Tel.,  $288,300:  Franklin  Tel.. 
$;.29.0')0:  Gold  &  Stock  Tel..  $2.5.55.600:  Int.  Ocean  Tel..  $1,984,600:  III.  & 
Miss.  Tel..  $100.3.50:  PaclQc  &  Atl    Tel..  $1,458,650:  So.  &  Atl..  $390,475. 

Also  owns  through  collateral  trust,  viz.-  «  S2. 387. 700:      $3,143,000. 

Leases  the  Anglo-American  Telegraph  Company  and  Direct  United 
States  Cable  for  99  years  from  Apr.  1  1911.  dividends  on  the  £7.000.000 
Anglo-Araer.  Telegraph  Co.  stock  being  guaranteed,  viz.:  6%  on  the  £3,- 
240,540  pref..  1  H  %  on  the  £3,240.540  deterred  and  3  5i%  on  the  £518,920 
ordinary  stock,  the  rental  to  the  Direct  United  States  Cable  Co.  to  be 
£58.568  yearly,  the  dividends  on  Its  £1,214.200  .stock  not  to  exceed  6%  with- 
out permission  of  Western  Union  Co  V.  91.  p.  1715;  V.  92.  p.  958;  V.  93, 
p.  734,  876.  1047:  V.  96,  p.  1301. 

LATEST  EARNINGS.— Revenues  for  9  mos.  ending  Sept.  30  1914: 
9  Mos.  to  Sept.  30.      Gross.  Net  Revenue.  Interest.  Balance. 

1914  (est.) $33,934,918         $3,234,998         $1,002,938         $2,232,060 

1913  (actual) 35,429.400  4.887.400  1,002.938  3,884.462 

REPORT. —  Fiscal  year  ends  Dec.  31.  Report  for  cal.  year  1913  was 
in  V.  98,  p.  1153. 

Year  ending  Years  ending  June  30 

Dec.  31  '13.       1912-13.  1911-12.  1910-11. 

Revenues  for  the  year.. $45, 783,512  $46,385,993  $41,661,439  $35,478,793 
Op.exp.,rent,  taxes,  &c.  42,327,121     42.959,934     36,063.836     30.063.632 


Remainder 

Income  from  invest.,  &c. 

Net  profits 

Dividends  (3%) 

Interest  on  bonds 

Reconstruc,  &c.,  res'ves 


.$3,456,391 
1.116,765 

$4,572,146 

$2,992,246 

1,337,229 


$3,426,059 
1,037,460 

$4.463„509 

$2,992,166 

1.337,229 


$5,697,603 
1,326.368 

$6,923,971 

$2,991,823 

1.670.417 

1.250.000 


$5,425,161 
1,680,196 

$7,105,357 

$2, 991. .304 

1,733.390 


Balance,  surplus $242,671        $134,114     $1,011,730     $2,380,663 

Allies  o/    Miles  0/     No.  of 

Year —       Poles.  &c.     Wire.       OJfices.    Messnnes.      Receipts.         Profits. 

|S6'1  67 46.270         85.291      2,565     5.879.282  $6.. 5(iS. 925  »V. 624  .'119 

1S02-93    ...    1,S0<):!r.       769.201    21.078   66  ,591.. "^.58   24,978.443      7.|0',,O.'?7 

1910-11 216.763  1,4.87,345  24,926  N'tstated.  37,158.989     7.105.3.57 

1911-12 217,472   1,517,317  25.392  N'tstated.  42.987.807     6.923.971 

DIRECTORS. — Nowcomb  Carlton  (Pres.),  Oliver  Ames,  William  Vin- 
cent Astor,  Henry  A.  Bishop,  Robert  C.  dowry,  Henry  P.  Davison, 
Chauncey  M.  Depew.  George  J.  Gould,  Edwin  Gould.  Thomas  H.  Hubbard, 
Robert  S.  Lovett.  Jacob  II.  Schiff.  Joseph  J.  Slocum.  James  Stillman. 
Edwin  G.  Morrill,  William  H.  Baker.  Henry  W.  DeForest.  William 
Fahnestock,  Percy  A.  Rockefeller,  Mortimer  L.  Schiff  and  William  H. 
Tnmsdale.  Office.  195  Broadway,  N.  Y'.— (V.  98,  p.  1242,  1249,  1251, 
1397,  1854,  1998;  V.  99,  p.  54,  204,  474,  1160.) 
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MISCELLANEOUS  COMPANIES 
[For  abbreviations,  &c.,  see  notes  on  first  page] 


Western  Union  Telegraph — Stock  $100,000,000  authorlzea.. 
Collateral    truist    bonds Ba.zc* 

Fundlnn  and  real  estate  mt?e  $20,000,000  gold  .  _  .F.z.^&r 
Gold  &  .Stock  Telegrraph  Co  debentures  assumed  est  1910. z 
Mutual  l^nlon  Telegraph  Co  1st  M  ext  gu  p  &  1  ext  1911-Z 
Northwestern  Telegraph  Co  1st  mtge  gu  n  &  I  ext  1904  x 

Westinghousc  Air  Brake— Stock  $20,000.000 .    . 

Westing  tl&Mfs; -Com .  stk   $50,000,000  authlV  71. p  1274) 
First  pret  ($4,000,000)  stk  (p  &  d)  7%  cum  and  partlclpat 

Bonds  (debenture)  $25.000,()00  conv  s  I  red  (see  text) Gx 

Collateral  notes  redeemable Bax 

Walker  Co  first  mortgage  Guaranteed z 

Westinghouse  Machine — Stock  authorized  $10.000,000 

Debentures  $1.500, 000  gold  redeemable  by  lot  at  105 x 

First  and  refunding  mortgage  gold x 

Westlne-house  Foundry  1st  M  guar  due  .?.'iO,000  yearly x 

Weyman-Bruton  Co — Common  stock  $4,000.000 

Pref  stock  (p  &  d)  7%  non-cum  $4.000.000 

Willys-Overland  Co — Common  stock  $25.000.000 

Preferred  (p  &  d)  7%  cum  redeem  at  110 

F  W)  Woolworth  Co — Common  stock  $50.000.000 

Pref  stock  (p  &  d)  7%  cum  $14,000,000  red  125 

a  Also  $1,507,050  In  treasury  Mch.  31  1914. 


Date 
Bonds 


1888 
1900 


loor. 

1907 
1898 

i96(') 
1910 
1902 


Par 
Value 


$100 
1.000 
1.000  &c 
501) 
1.000 
500 
5i) 
50 
50 
.000 
E  or  $ 
1.000 
50 
l.OOfi 


1 


Amount 
Outstanding 


Bate 

A) 


.000 

.00 
100 
100 
100 
100 
100 
100 


$99, 

8, 

20, 

1 

1 

19, 

a35 

3 

21 

2 


4 

4 

20 

4 

50 

14 


786.750 
745.000 
000.000 
500.000 
857.000 
500.000 
6'^8.467 
19i,238 
<»')><. 700 
246,000 
,72  ),000 
85O.O00 
,510,750 
46  1.000 
,246  000 
60  1.000 
,000.000 
,000.000 
,000.000 
,750.000 
,000.000 
,000,000 


When 
Payable 


See    text 
5 

4H 
4H 
5g 
4  u; 

16  in  "14 
4  In  1914 
7  in  1914 

I' 

6g 
See    text 

5g 

6g 

5 
See    text 

7 

Bin  1914 
7  in  I  "14 
6  in  1914 

7 


Q— J 

J     <fe     J 

M     &     N 

M     &     N 

M     &     N 

J      &      J 

Q— .1 

Q— T 

Q— J 

J      &      .1 

A      &     O 

J      &      J 

Q— J 
J      &     J 

Q— F 
M     *     N 
Q— J 
Q— J 
Q— P 

Q— J 
Q-M 


Last  Dividend 
and  Maturity 


Oct 

.Ian 

Mav 

.May 

May 

.Tin 

Oct 

Oct 

Oct 

.Jan 

Oct 

■Tan 

Oct 

•Jan 

Nov 


15-14. 
1  1038 
1  19.50 
1  1915 
1  1941 
1934 
'5  '14. 
30  14, 
15  14, 
1  1931 

1  1917 

2  1916 
10  '07. 

1  1920 
1  1940 


1% 


4% 
1% 
1*4 


2H 


Mmv  1015-26 


Oct 

Oct 

Nov 

Oct 

Dec 

Oct 


1  '14  3% 
1  "14.1  »4% 
1  '14  l>i 
1  1914  IH 
1  'U.  IH 
1  '14.1  »4% 


Places  Where  Interest  and 
Dividends  are  Payable 


Office,  195  B'way,  N  Y 
do  do 

do  do 

do  do 

do  do 

do  do 

Pittsburgh.  Pa 

Checks  mailed  fromPlttsb 

flO  (to 

Guaranty  Trust  Co,  N  Y 

New  \orU  or  London 
Central  Trust  Co.  N  Y 
East  Pittsburgh.  Pa 
FIHpI  Tit  ^  nv  Cn.  Pl^tsb 
Colonial  Trust  Co,  Pitt 
Colonial    I'fiist  Co,  PlltaD 
Checks  mailed 

do 

do 

do 
Farmers'  L  &  Tr  Co,  N  Y 

do  do 


WESTINQHOUSB  AIR  BRAKE.— ORGANIZATION,  &o.— A  Penn- 
sylvania corporation.  V.  67,  p.  843,  1065:  V.  77,  p.  1307;  V.  94.  p.  141. 
In  July  1898  $5,000,000  stock  was  distributed  as  a  100%  stock  dividend, 
and  in  Jan.  1908  $2,750,000  as  a  25%  stock  dlv.  V.  85,  p.  720.  867.  1522. 
In  1912  granted  the  New  York  Air  Brake  Co.  a  general  license  under  Its 
U.  S.  patents.     V.  95.  p.  748. 

STOCK. — The  stockholders  voted  on  Apr.  24  1912  to  Increase  the  au- 
thorized stock  from  $14,000,000  to  $20,000,000.  $4.5.83,333  being  distrib- 
uted July  10  1912  as  a  33  1-3%  stock  dividend.  Increasing  amount  out- 
standing to  $18,323,267.     V.  94,  p.  141,  213,  1060,  1191;   V.  96. p.  140. 

DIVS.— T01-'03.  '04.  '05.  '06.  '07.  "08       09.   '10.  'II.  '12.   '13       1914. 
Per  cent..^        24       21      20  22  H   20  12!^  11  H    21      20     19     16    4.4.4,4 
In  stock-. J        -.        ..      ..      ..      ..     25       --      --      -     33  1-3  .">       

In  Jan.,  Apr.  and  Oct.  1910,  quarterly  in  1911  and  In  Jan.,  Apr.  and 
July  1912.  5%  (Inel.  1  H%  extra  and  1%  special) :  July  1910,  6%  (Incl.  1  ^% 
extra  and  2%  special).  In  Oct.  1912  and  Jan.,  April  and  July  1913.  2% 
and  2%  extra;  in  Oct.  1913  and  Jan..  Apr.  and  July  1914,  4% ,  and  in  April 
1913  also  5%  in  stock.     V.  95.  p.  685. 

Report  for  year  ending  July  31  1914  was  in  V.  99.  p.  1050.  showing:  Net 
earnings  of  all  cos.,  .53.482,994.  against  .§6.064,778  in  1912-13;  dividends, 
.S3, 139,884;  bal.,  sur..  .1343,110.  Total  surplus  July  31  1914,  $5,648,865. 
Pres.,  HeruT  H.  Westinghouse.  N.  Y.  office,  165  Broadway. —  (V.  97,  p. 
801,  1827;  V.  99,  p.  987,  1050,  1150.) 

WESTINGHOUSE  ELECTRIC  &  MANUFACTURING  CO.— ORGANI- 
ZATION.— A  Pennsylvania  corporation  manufacturing  appliances  used  for 
electrlc-Ughtlng  and  power  purposes.  V.  54,  p.  763:  V.  85,  D.  156,  1458. 
Owns  exclusive  rights  to  Tesla  patents  on  alternating  currents.  V.  61 .  p.  25 
153.  In  1910-11  purchased  Cleveland  plant  subject  to  $850,000  20-year 
bonds  of  Walker  Co.     V.  92.  p.  1632. 

In  July  1912  purchased  with  others  control  ($5,000,000  com.  stock)  of 
the  Electric  Properties  Co.,  Insuring  an  increased  demand  for  Westinghouse 
products.     V.  95,  p.  56,  238. 

On  Dec.  5  1908  the  receivers  appointed  Oct.  23  1907  were  discharged, 
the  finances  having  been  readjusted  per  modified  plan  (V.  86.  p.  922;  V.  87, 
p.  101.  875),  $6,431,950  assenting  stock  and  $3,635,000  convertible  bonds 
being  Issued  to  creditors  in  payment  of  indebtedness  and  $6,312,000  of  new 
assenting  stock  having  been  subscribed  at  par.     V.  87,  p.  1531,  1538 

SECURITIES. — The  first  pref.  stock  carries  cum.  divs.  of  7%  per  annum, 
with  the  right  to  participate  equally  with  other  stock  after  the  same  shall 
have  received  7%,  and  preferential  as  to  principal.  See  pref.  certificates  in 
editorial  May  1893  Issue. 

The  stockholders  on  Nov.  24  1908  authorized  an  Increase  In  the  common 
stock  from  $46,000,000  to  $56  000,000,  In  order  to  carry  out  the  modlfie.'l 
readlustment  plan.     V.  87.  p.  1531.  1.538;    V.  88,  p.  162. 

The  convertible  5s  of  1906  are  convertible  Into  common  stock  at  200  after 
1909  and  subject  to  call  after  1911  at  105.  Annual  sinking  fund.  $500,000: 
see  above.      V     8?,    |.     222.   '^'i^r-,.  7.5.=i.  .SOQ;    Y     87.   p.   1.53S. 

The  $3,250,000  2-year  6%  coll.  trust  notes  due  Aug.  1  1915  have  been 
partly  retired  by  a  sale  of  ail  of  the  bonds  and  a  majority  of  the  stocks  of 
the  Scranton  &  Wilkes-Barre  Traction  Corp.  pledged  thereunder,  and  the 
remainder  (over  .SI. 000. 000)  were  called  for  payment  at  par  on  Aug.  1  1914. 
V.  97,  p.  121,  449;   V.  98,  p.  1603;   V.  99,  p.  54. 

The  coliaier.li  uusi  lu-yeai  o"„  notes  ol  1!)07  (of  whleh  $2,720,000  out- 
standing; denom.  $1,000  or  £205.153  each)  are  subj.  to  redemption  at  102  H 
since  Oct.  1  1912.  They  were  secured  Mch.  31  1911  by  10,500,000  frs  5% 
25-year  Russian  Westlngh.  Eleo.  debens.,  7,395,000  frs.  5%  30-year  French 
Westinghouse  debentures  and  $322,000  Canadian  Westinghouse  stock 
$21.00(j  West.  Elec.  &  Mfg.  5%  convert,  bonds  and  $699  cash.  V.  85,  p 
227.   1458    and  plan  in  V    .S6,  p    233-    V.  92.  n    Ifi33. 

There  are  also  5%  notes,  due  Jan.  1915,  $425,500.  andI,S98,750  due  1924: 
DIVS.  (Since  1902) '04  to  Oct. '07. '08. '09.   '10    '11    '12    '13.  1914. 

PrefeiTed,   % 10  yrly.  (Q-J)   0     5M  10H12>i    7      7   \%.\%.\%.\K 

Common.  % 10  yrly.  fQ-J)   0     0       0         0        2      4  1,     1,     1.     1 

On  pref.,  \'A%  and  3  H%  on  account  of  accumulated  dlvs..  [aid  Oct  10 
1909:  1910,  7%  (1  »4%  quar.)  and  8  54%  In  full  for  accumulated  ilixldeniv 
paid  3  V4%  Oct.  15  1910  and  3  H%  Jan.  16  and  1  «%  April  15  1911;  July 
1911.  1  ^%;  Oct.,  1  M%.  V.  91,  p.  809:  V.  89,  p.  850.  On  common.  1% 
paid  Apr.  30  1912  from  earnings  of  year  endlne  Mch.  31  1912:  Oct.  30.  1% 
(quar.):    1913  and  1914,  4%   (1%   Q.-J.).     V.  95,  p.  754. 

ANNUAL  REPORT. — Fiscal  year  ends  Mar.  31.  Report  for  year  end- 
ing Mar.  31  1914  at  length  in  V.  98.  p.  1603.  showing:  Gross  earnings. 
$43,733,646:  net,  $4,717,222;  other  income. $1,280,856;  int.. taxes, deprec. 
&c.,  $1,939,269;  pref.  divs.  (7%),  $279,909:  com.  divs.  (4%).  $1,405,989: 
bal..  sur.,  $2,372,911.     Total  surplus  Mar.  31  1914,  $7,659,130. 

DIRECTORS. — Class  expiring  in  June  1917 — Harrison  Nesbit.  Paul  D. 
Cravath.  James  N.  Wallace  and  J.  D.  Gallery.  Class  expiring  June  1918 — 
A.  G.  Becker,  George  M.  Verity,  WUliain  McOonway,  J.  J.  Hanauer. 
Class  expiring  June  1915— Charles  P.  Brooker,  John  R.  McCune,  Edwin  F. 
Atkins  and  E.  M.  Herr.  Class  expiring  June  1916— Joseph  W.  Marsh, 
Guy  E.  Tripp,  Herman  H.  Westinghouse  and  Albert  H.  Wiggm. 

OFFICERS. — Pres.,  E.  M.  Herr;  Chairman  of  Board,  Guy  E.  Tripp; 
V.-Ps.  H.  P.  Davis.  L.  A.  Osborne  and  Charles  A.  Terry:  Treas.,  H.  D. 
Shute;  Comp.  &  Sec.  J.  C.  Bennett.  N.  Y.  office.  16.5  Broadway.  Main 
office  and  works,  East  Pittsburgh,  Pa.— (V.  98,  P.  1854;  V.  99.  p.  54,  204, 
613.) 

WESTINGHOUSE  MACHINE  CO.— ORGANIZATION.  &C.-Incor- 
porated  In  Pennsylvania  In  I8S1:  manufactures  steam  ensrlnes  .steam  tur 
bines  for  land  and  marine  service,  reduction  gears,  gas  engines,  gas  produ- 
cers, Leblanc  condensers  and  Roney  mechanical  stokers,  automobile  en- 
gines, under  Westnghouse  patents.  In  1906  purchased  (V.  83.  P-  1417)  the 
Nemst  Lamp  Co.  (5%  s.  f.  bonds  out,  $1,056,000).     V.  85.  p.  1085;   V.  89. 

D    596 
"in  jiilv  1912  sold  $5,000,000  Elec.  Properties  Co.  stk.    V-^9.5.  p.  .56    238 
The  stockholders  on  March  19  1911  authorized  consolidation  with  the 
Westinghouse  Foundry  Co.  and  the  creation  (per  plan.  V.  91.  p.  1518)  of  a 
first  and  ref .  mtge.  to  secure  an  issue  of  $10,000,000  6%  30-year  gold  bonds, 
covering  the  combined  properties.     Of  the  -SIO.OOO.OOO  1st  &  ref .  M .  6s 
$1  700  000  were  reserved  to  be  canceled  upon  the  retirement  or  $140,000 
(ireduced  to  $35,000  June  1  1913)  serial  Westinghouse  Machme  Co.  bonds 
and  $800,000  (reduced  to  $650,000  May  1  1913)  Foundry  bonds,  and  S760.- 
000  (reduced  to  $  60.000  Jan.  1  1914)  Westinghouse  debenture  certificates; 
$1,669,000  were  canceled  June  28  1913  in  connection  with  the  sale  of  Elec- 
tric Properties  Co.  stock,  limiting  the  issue  to  $6,631,000,  of  which  $6,246.- 
000  are  outstanding. 


Under  the  plan,  V.  95,  p.  970.  declared  effective  as  of  Jan.  1  1913.  th 
holders  of  over  97%  of  the  outstanding  .$4.605. .500  extended  notes  agreed 
to  exchange  their  notes  for  bonds,  and  Pres.  Westinghouse  agreed  to  purchase 
$1,000,000  of  the  1st  and  ref.  6s  at  the  rate  of  $100,000  per  month  from 
Jan.  21  1913  for  additional  working  capital. 

Annual  sinking  fund  to  retire  bonds,  not  less  than  $150,000  yearly 
($185,000  to  19141  plus  a  sum  equal  to  int. on  bonds  so  retired,  and  also,  until 
$1,000,000  of  the  bonds  are  redeemed,  an  additional  amount  equal  to  25% 
of  the  earnings  available  for  dividends.  V.91.p.  16.36.  1779:  V.  92.  p.  799. 
1120:  V.  96.  p.  66. 

Of  the  $1,500,000  5%  gold  debentures.  $35,000  were  reserved  to  retire  6b 
due  1914.     V.  69,  p.  854,  802.  1252. 

REPORT. — Report  for  year  ending  Mar.  31  1913.  in  V.  97,  p.  43. 
showed  total  net  earnings,  $.500,030,  against  $180,875  in  1911-12:  int. 
charges,  .$418,338:  other  charges,  .S42.729;  bal..  sur.,  .$38,963. 

Financial  report  dated  July  29  1912  in  V.  95,  p.  1912,  with  bal.  sheet, 
showed  average  annual  net  income  available  for  interest  and  dividends  or 
capital  accts.  for  10  years  ending  March  31  1912  of  $651,995. 

Pres.,  II.  H.  Westinghouse;  V.-P.  &  Gen.  Mgr.,  H.  T.  Herr;  V.-P., 
W.  D.  Uptegraff.  W.  A.  Bole  and  F.  H.  Sniffin;  Treas.,  T.  L.  Brown;  Sec., 
T.  S.  Grubbs.  Office  and  works.  East  Pittsburgh,  Pa.— (V.  96,  p.  66,  424.. 
1845:   V.  97,  p.  43,  1290;   V.  98,  p.  1854:    V.  99.  p.  474.) 

WEYMAN-BRUTON  CO.— ORGANIZATION.— Incorporated  In  N.  J. 
Dec.  2  1911  and  took  over  under  decree  of  U.  S.  Circuit  Court  dated  Nov.  Ift 
1911,  confirming  plan  of  disintegration  of  American  Tobacco  Co.  and  asso- 
ciated companies  (V.  93,  p  1122-4).  the  snufl  factory  at  Chicago.  111., 
formerly  owned  by  Amer.  .Snuff  Co.,  two  at  Nashville,  Tenn.,  entire  stock 
of  De  Voe  Snuff  Co.  with  factory  In  Spotswood,  N.  J.,  and  50%  of  stock  ol 
National  Snuff  Co.,  Ltd.,  of  Canada,  with  factory  In  Montreal.  V.  93 
p.  1609:    V.  94,  p.  285. 

STOCK. — No  lien  prior  to  the  preferred  stock  shall  be  created  without 
the  consent  of  two-thirds  of  each  class  of  stock.  Dlv.  on  pref..  \M%  quar. 
April  1912  to  Oct.  1914.  On  common,  2'^%  quar.  July  1912  to  Oct.  1913, 
incl.:  1914.  Jan.,  3%  cash  and  20%  ($800,000)  in  6%  scrip,  redeemable  by 
the  company  in  cash  or  stock  at  par  on  or  before  Dec.  31  1916;  April  and 
July  and  Oct..  3%.     V.  97,  p.  1668. 

REPORT. — Report  for  calendar  year  1913  in  V.  98,  p.  759.  showed  net 
earnings,  after  all  charges.  $1,229,478:  pref.  div.  (7%),  $280,000:  com.  div. 
(7H%).  $420,000:    bal.,  surp.,  $529,478. 

OFFICERS. — Pres..  J.  Peterson:  Sec.  &  Treas..  Hunter  Brooke  Jr. 
Office,  50  Union  Square,  N.  Y.— (V.  97,  p.  1668:  V.  98,  p.  759.) 

WILLYS-OVERLAND  CO.— ORGANIZATION.— Incorp.  in  Ohio 
Oct.  12  1912and  acq  uired  the  properties  and  business  of  the  Willys-Overland 
Co.  of  Toledo,  O.  (old  company)  and  all  of  the  stock  of  allied  companies, 
except:  (o)  $500,000  Garford  Co.  of  Elyria,  O..  7%  pref.  stock  (V  93.  p. 
49);  (6)  $500,000  pref.  and  $230,000  (about  30)  of  com.  stock  of  the 
Gramm  Motor  Truck  Co.  of  Lima;  (c)  $20,700  Morrow  Mfg.  Co.  of  Elmira, 
N.  Y.,  com.  stock.  Only  funded  debt  is  mtge.  for  $127,500  of  Gramm 
Motor  Truck  Co.  Total  output  Oct.  1913.  190  cars  per  day.  V.  97. p. 1120 
In  Nov.  1913  negotiations  were  reported  to  be  completed  for  the  purchase 
of  the  Edwards-Knight  Moror  Co.,  with  plant  at  Elyria,  O.     V.  97,  p.  1435. 

STOCK. — Pref.  subJ.  to  call  at  110  as  a  whole  on  60  days'  notice;  also 
by  a  cum.  annual  sink.  fd.  of  $250,000.  beginning  July  31  1914,  and  also 
from  1916  any  amount  by  which  10%  of  net  income  shall  exceed  $250,000. 
No  vote  for  directors  unless  four  quar.  pref.  divs.  remain  unpaid,  but  there- 
after, while  default  lasts,  will  have  exclusive  power  to  vote.  No  mortgage, 
bonds,  additional  pref.  stock  or  guaranty  of  bonds  without  consent  of  75% 
of  pref.  Stockholders  on  Aug.  25  1914  authorized  an  increase  in  the  com. 
stock  from  $20,000,000  to  $25,000,000,  none  of  the  new  stock  to  be  issued 
at  present.  V.  99,  p.  613.  Real  estate  mtges.  of  sub-cos.  assumed,  $131,- 
500. 

DIVIDENDS. — Div.  on  pref.  Jan.  1913  to  Oct.  1914.  \%%  quar.  O 
com.,  1913.  6%  (13^%  Q.-F.)  and  5%  extra  in  Aug.;  1914,  6%.  V.  96 
p.  140,  210. 

EARNINGS. — Report  for  year  ending  June  30  1914,  in  V.  99.  p.  968, 
showed  net  income  after  deprec'n,  &c.,  .$5,864,858:  int.  on  floating  debt, 
$.333,583;  reserve  for  contingencies,  $300,000;  pref.  divs.  (7%).  .$3.50.000; 
com.  divs.  (11%).  .$2,200,000;  prov.  for  retirement  pref.  stock,  .$250,000; 
bal.,  sur.,  $2,431,275.      V.  98.  p.  .528. 

Pres.,  John  N.  WUlys,  Toledo,  O.— (V.  99.  p.  205,  347,  412,  613,  968.) 

(F.  W.)  WOOLWORTH  CO.— ORGANIZATION  .—Incorporated  In 
New  York  Dec  15  1911.  Acquired  the  business  of  F.  W.  Woolworth  &  Co., 
S  H  Knox  &  Co.,  F.  M.  Kirby  &  Co.  E.  P.  Charlton  &  Co..  the  5  and  10 
cent  store  business  of  C.  S.  Woolworth,  W.  H  Moore  and  W.  H  Moore  & 
Son  and  the  controlling  interest  in  F.  W.  Woolworth  &  Co.,  Ltd.,  of  Great 
Britain.  Operates  about  673  5  and  10-cent  stores  In  the  U.  S.,  40  stores 
In  Canada;  the  F.  W.  Woolworth  &  Co.  (controlled)  operates  thus  far  30 
stores  in  England.     See  V.  94,  p.  567;  V.  97,  p.  449. 

STOCK. — No  mortgage  or  encumbrance  shail  be  created  without  the 
consent  of  at  least  three-quarters  of  each  class  of  stock,  nor  the  pref.  stock 
Increased  without  the  consent  of  two-thirds  of  each  cla.ss  The  whole  or 
any  part  of  the  pref.  stock  is  redeemable  on  3  months'  notice  and  will  be 
entitled  to  125  and  accrued  dividend  in  case  of  liquidation  or  dissolution. 
The  pref.  stock  has  no  voting  power  excent  in  case  of  default  in  payment  of 
three  quarterly  dividends.  V.  94.  p.  .567.  In  May  1914  SI  .000.000  pref. 
stock  had  been  nurchased  and  canceled,  reducing  the  amount  out  to  $14,- 
000.000.      V.  98.  p.  1465. 

Divs.  on  pref..  \H%  quar.  April  1912  to  Oct.  1914.  incl.  Dlv.  on  com., 
1%.  paid  Sept.  20  and  Dec.  20  1912  and  Mar.  1  1913:  June  1913  to  Dec. 
1914.  1H%  quar.     V.  96.  p.  1093.  „      „  „„,,„. 

Sales  for  9  mos.  ending  Sept. 3  /  1914,  $4j,718.706,  agst.  $43,845,173  In 
1913.     V.  99,  p.  1055. 

REPORT. — Report  for  cal.  year  1913  in  V.  98.  p.  451.  showed:  Salea, 
$66,228,072.   agst.   .$60,557,767   in    1912:   net   income.     $6,461,118;   pref. 
divs.,  $1,050,000:  com.  divs.  (5H%).  $2,750,000:  bal.,  sur.,  $2,661,118. 
Combined  Earninns  [or  Six  Calendar    Years. 

Year —  Sales  Profits.     I       Year —  Sales.  Profits. 

1913 $66,228,072  $6.461.11811910 $50,841,547  $5,065,031 

1912 60.557.767     5.414.79811909 44.438,193     4.702.802 

1911 52.616.124     4,955.25611908 36.206.674     3  617.077 

Pres.,  F.  W.  Woolworth.- (V.  98,  p.  1854:  V.  99,  p.  124,  412,  613,  1055.) 
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SUPPLEAIEN TAR  Y  — See  also  Tables  142  to  181 

ALABAMA  TRACTION.  LIGHT  &  POWER  CO..  LTD.— ORGANIZA- 
TION.— Incorporated  In  Canada  Jan.  5  I'Jl^  to  own  and  operate  hydro- 
electrlo  power  plants  and  supply  electric  encriry  for  Usht.  power  and  heal 
to  Blrmlnirliam.  Montiromery,  Mobile  and  other  Important  places  In  Ala- 
bama, and  acquire  Ushtlni;  and  tramway  systems  as  occasion  may  offer. 

Owns  or  controls  the  stock  and  l>onds  of  the  Alabama  Interstate  Power 
Co.  and  Its  subsidiaries,  the  Hlrmlu'^rhara  Montgomery  &  Gulf  Power  Co. 
and  the  Muscle  Shoals  Hydro-lileclrlc  Co..  ownlnt;  water  powers  on 
the  Tallapoosa.  Coosa  and  Tennessee  rivers  capable  ot  developing  400.000 
h.  p.  The  Initial  Installation  ot  70,000  h.  p.  on  Coosa  River  Is  expected  to 
be  completed  shortly.  17,500  h.p.  having  been  placed  in  operation  April 
1914.  V.  98,  p.  1391.An  emergency  steam  power  plant  at  Gadsden,  Ala., 
with  15.000  h.p.  capacity,  was  put  in  service  Sept.  1913  to  distribute  to 
Birmingham  district.  V.  94.  p.  628,  981,  1696.  In  Sept.  1912  purchased 
the  properties  or  the  control  of  the  Anniston  Elec.  &  Gas  (see  p.  8  of  "Elec. 
Ry.  Sec.").  Ala.  Power  Development  Co.,  Little  River  Power  Co.  (with 
hydro-electric  plants  at  .Jackson  Shoals)  and  Little  River  Huntsvillc  Ry., 
LiRht  &  Power  Co..  &c.  These  have  been  consolidated  as  the  Alabama 
Power  Co.  with  S20.000,000  auth.  stock  (of  which  the  .$9,775,000  issued  is 
all  owned  by  the  Traction.  Light  &  Power  Co.)  and  $20,000,000  bonds,  to  be 
also  owne<l  as  issued.     V.  97,  p.  1117. 

BONDS. — or  the  1st  gold  .5s,  .$13,037,200  were  in  Jan.  1914  reserved  for 
extensions  and  acquisitions.  A  sinking  fund  of  1%  yearly  on  all  bonds 
outstanding  commences  1920,  to  purchase  bonds  at  or  under  105,  or  redeem 
bonds  (to  be  selected  by  lot)  at  105.  the  bonds  purchased  or  redeemed  to  be 
canceled.  Also  redeemable  as  a  whole  at  105  on  60  days'  notice.  Of  the 
811 ,962,800  issued.  $25,000  was  in  treasury  of  Ala.  Power  Co. and$l  ,035,300 
deposited  as  collateral  for  Ala.  Power  Co.  notes.  Bonds  of  subsid.  cos.. 
$278,800  .Vnniston  Kl.  &  Gas  Co.  and  $49,000  Huntsville  Ry.  L.  &  P.  Co. 
The  bondholders  on  Oct.  14  1914  voted  to  waive  defaults  on  coupons  due 
Sept.  1914  and  Mar.  1915  and  to  grant  an  extension  of  payment,  modify 
the  sinking  fund  provisions  and  authorize  the  underlying  companies 
to  issue  new  securities.     V.  99,  p.  1053. 

REPORT. — Report  for  period  from  Aug.  6  1912  to  Dec.  31  1913,  in  V- 
99.  p.  340,  showed  net  income  of  $93,133  before  providing  for  deprecia- 
tion, but  after  deducting  .$84,523  for  int.  on  funded  and  floating  debt  to 
AJa.  Tr.,  L.  &  P.  Co.  and  others. 

DIRECTORS. — James  Mitchell,  Pres.,  London;  Lawrence  MacFarlane, 
K.  C  V.-Pres.,  Montreal;  Frank  S.  Washburn.  Nashville;  W.  D.  Ross, 
Toronto,  and  William  J.  Henderson,  Montreal.  Secretary-Treasurer, 
William  J.  Henderson,  20  Guardian  Bldg.,  Montreal.  N.  Y.  office,  100 
Broadway.— (V.  97,  p.  1117;  V.  98,  p.  1391,  1696;  V.  99,  p.  340, 
518,  1053.) 

AMERICAN  COAL  PRODUCTSCO.—ORGANIZATIOxN.— Incorporated 
'm  New  Jersey  Feb.  6  1903.  Owns  and  operates  through  Its  subsidiaries 
about  40  plants  In  37  cities  of  U.  S.  and  Canada  for  manufacturing  coal 
products,  such  as  tar,  ammonia,  roofing  felts,  &c.  Owns  nearly  all  the 
$4,807,000  stock  of  Barrett  Mfg. Co.  V.  76.  p.  867;  V.  91.  p.  1513;  V.  94, 
p.  125.  1318;  V.  96,  p. 717;  V.97.  p. 51. 730.  InFeb.  1913  purchased  Peters 
Paper  Co.     V.  96,  p.  655. 

STOCK.— Common  stock.  $15,000,000;  outstanding.  $10,726,700.  Pref. 
stock,  auth..  $5,000,000  7%  cum.;  outstanding.  $2,500,000,  redeemable 
after  3  years  at  120.  The  full-paid  common  stock  must  always  be  twice  the 
pref.  stock  and  no  additional  mortgage  or  bonded  debt  can  be  placed 
without  a  two-thirds  vote  of  the  stockholders.     V.  94,  p.  125. 

Bonds  of  subsidiary  companies,  $3,023,000,  Incl.  $2,500,000  Barrett 
Mfg.  Co.  40-year  5%  debs,  due  April  1939. 

DIVIDENDS  (%        11903  to  1909.     1910.    1911  to  1913.  1914. 

On  common --/5H%  yearly.         6         7%  yearly.     1?4,1%.IHAH 

REPORT. — Report  for  cal.  year  1913,  In  V.  98,  p.  1761,  showed:  Gross, 
sales,  $20,488,042;  net  mcome.  $2,244,663;  bond,  int..  &c.,  $920,878;  pref. 
div.  (7%),  $175,000;  com.  div.  (7%).  $744,751;  bal.,  sur..  $404,035. 

OFFICERS. — Chairman.  I.  D.  Fletcher;  Pres.,  W.  H.  Childs;  Sec.  and 
Treas..  E.  J.  Steer.     Office,  17  Battery  Place,  N.  Y. — (V.  98,  p.  1761.) 

APPALACHIAN  POWER  CO.— Incorp.  In  Virginia  In  1911.  Under 
management  o£  H.  M.  Uylleshy  &  Co.,  Chicago.  Owns  land  and  water 
rights  for  5  hydro-electric  developments  aggregating  about  90,000  h.  p.,  on 
New  River,  In  Carrol,  Pulaski  and  Grayson  counties,  Va.  Also  owns  and 
operates  by  steam  the  local  utilities  in  the  towns  of  Bluetleld.  Marlon, 
Pulaski,  Welch,  Keystone.  Pocahontas,  Bramwell,  Wythevllle  and  Prince- 
ton. The  first  hydro-elcctrlc  plant  of  9,000  h.p.  normal  capacity  was  placed 
In  operation  Aug.  15  1912,  and  the  second  development  with  a  rating  o£ 
20,000  h.  p.  was  placed  in  operation  Nov.  15.  See  V.  92,  p.  1567;  V.  93, 
p.  529,  874;  V.  95.  p.  1405;  V.  97,  p.  523. 

Common  stock  auth.,  $10,000,000;  Issued,  $6,000,000;  pref.  stock,  7%, 
cum.  after  Oct.  1  1912  and  red.  after  3  years  at  112  and  div.,  authorized, 
$15,000,000;  Issued,  $2,180,000.  Annual  sinking  fund  tor  bonds  (V,  93, 
p.  529,  874)  1916  to  1920,  1%;  1921  to  1925,  1  H%;  1926  to  19.30,  2%; 
1931  to  1940.  2  J4%.  InNov.  1912company  authorized  an  issue  of  $1,000.- 
000  2-year  6%  notes  convertible  into  pref.  stock  at  par,  of  which $500,000 
are  outstanding.  V.  95,  p.  1405,  1747.  In  Sept.  1913  sold  $2,500,000 
5-year  collateral  trust  notes,  $500,000  additional  being  reserved  to  take  up 
the  $500,000  notes  due  Nov.  20  1914.  The  new  notes  are  secured  by  pledge 
of  the  entire  new  $3,000,000  Issue  of  2d  mtge.  20-year  6%  bonds  and  $550,- 
000  1st  M.  bonds  of  1911.     V.  97,  p.  667,  804. 

Prest.,  Robt.  C.  Moore;  V.-Pres.,  H.  M.  Byllesby  and  F.  C.  Walcott; 
Sec.-Treas.,  A.  P.  Taliaferro.— (V.  96,  p.  1158;  V.  97,  p.  523.  667. 804.1424 

ATLANTIC  REFININQ  CO.— ORGANIZATION.  Ac— Incorporated 
In  Pennsylvania  In  1870.  Has  reflnlng  plants  at  Philadelphia,  Franklin 
and  Pittsburgh,  Pa.,  and  manufactures  extensively  lubricating  oils  and 
sells  oil  extensively  in  several  Eastern  States.  Formerly  controlled  by 
Standard  Oil  Co.  of  N.  J.,  but  segregated  In  1911.  See  Standard  OH  Co. 
of  N.  J.,  V.  85,  p.  216.  790;  V.  93.  p.  1390.  Stock,  $5,000,000:  par,  $100. 

Dividends  paid  in  1906  about  $2,250,000:    in  1903.  $8,500,000. 

REPORT  for  cal.  year  1913,  in  V.  98,  p.  519,  showed:  Profits  from  oper- 
ation, $3,734,232;  profits  appreciation  of  inventory,  $74,545;  total  surplus 
Dec.  31  1912,  $18,188,135;    total  surplus  Dec.  31  1913.  $21,996,912. 

OFFICKUS  — Pres.,  J.  W.  Van  Dyke;  V  -P.,  V7.  P  Cutler;  Sec  ,  W  M. 
Irish:  Treas.,  H.  S.  Mustln.  Office,  3144  Passayunk  Ave..  Philadelphia, 
Pa.— (V.  94,  p.  700;    V.  96,  p.  1020;    V.  97.  p.  523;    V.  98,  p.  519. 

ATLAS  POWDER  CO.— ORGANIZATION.— Incorp.  In  Delaware  Oct. 
18  1912  and  look  over  as  of  Jan.  1  1913.  per  plan  of  disintegration  of  the 
E.  I.  du  Pont  do  Nemours  I'owdor  Co.  (V.  94,  p.  1386.  1629.  1698;  V.  95, 
p.  969).  properlus  whoso  assets  in  Oct.  1912  were  valued  at  $7,000,000  and 
whoso  not  earnings  were  officially  e.stlmated  at  three  times  the  interest 
charge.  The  stock  and  one-half  of  the  bonds  wore  distributed  to  the  du 
I'ont  stockholders;  remaining  bonds  hold  by  the  du  Pont  Co.     V.  97,  p.  446. 

STOCK. — One-half  of  the  stock   received   by  the  27  defendants  In   the 
du  Pont  C:;o.  dissolution  is  without  voting  power.     The  auth.  stock  is  to 
be  increa.sed  and  prof,    stock    created    and    issued    for    additional   capital 
as  roquirod  and  to  retire  the  income  bonds.     V.  98,  p.  612.     Dividends 
l'A%,  paid  Dee.  10  1913  and  Juno  and  Sept.  10  1911. 

BONDS. — The  bonds  boar  interest  at  6%  yearly  commencing  Aug.  1 
1913.  payable  soral-annualiy  on  Fob.  1  and  Aug.  1,  iho  first  payment  falling 
due  Feb.  1  1914,  out  of  the  net  earnings  for  the  preceding  calendar  year; 
or.  If  the  not  earnings  are  not  sufficient  to  nay  the  full  6%  rate,  interest 
will  bo  paid  semi-annually  to  extent  earned,  not  cumulative. 

BUTTERICK  CO.— ORGANIZATION.— Incorporated  in  N.  Y.on  Jan. 
15  1902.  Owns  .stocks  of  various  cos.  publishing  magazines,  manufacturing 
paper  patterns,  &c.  8eo  V.  75,  p.  237.  Stock  was  on  Oct.  19  1909  auth- 
orized to  be  increased  from  $12,000,000  to  $15,000,000.  to  .icquiro  the 
$1,000,000  Ridgway  Co.  stock,  of  which  $882,400  purchased  to  Dec.  1913. 
RIdgway  Co.  has  out  $379,000  first  7%  bonds  duo  Nov.  15  1916. 

Underlying  bonds,  $1,200,000  Federal  Pub.  Co.  collateral  (is  due  1920. 
payable  10%  yearly  begiiming  1910,  of  which  $720,000  has  been  retired, 
and  $600,000  Butterick  Pub.  (Jo.  4 J^%  real  estate  mortgage,  maturing 
Sept.  7  1914;  other  real  estate  mortgages,  $110,000. 

DIVIDENDS-)   '02.  '03.  '04.  '05.  '06.  '07.  '08.  '09.  '10-'13.       1914. 
Percent /      2       4       4       4       4       3     1>4   2>4  3  yrly.<4  .^  ,%  , — , 

REPORT  for  year  1913  in  V.  98,  p.  910,  showed  profits,  $516, .593,  agst. 
$461,748  in  1912  and  $739,416  in  1911;  divs.  (3%).  $439,4 1(>;  bal.,  sur., 
$77,177.  Pros.,  (i.  W.  Wilder;  Treas.,  C.  D.  VVilder,  Buttorick  Bldg.. 
N.  Y.  City.— (V.  96,  p.  805,  1624;  V.  98,  p.  612,  910.) 


REPORT. — For  cal.  year  1913  in  V.  98,  p.  683  showed:  Gross  sales. 
$5,043,062:  total  net  income,  $.502,838:  interest  on  income  bonds,  $180,000; 
div.  (13^%),  $44,908;  bal.,  sur.,  $277,809.— (V.  98,  p.  612,  683.) 

CALIFORNIA  PETROLEUM  CORPORATION.— ORGANIZATION— A 
holding  company  Incorporated  In  Virginia  Sept,  27  1912.  Owns  99%  of 
stock  of  (a)  American  Petroleum  Co.  (V.  92,  p.  1111;  V.  91,  p.  216), 
which  owns  or  controls  2.00  i  acres  of  land  In  the  Coallnja,  Lost  Hills  and 
Los  Angeles  districts;  and  (6)  96%  of  American  Oil  Fields  Co.  (V.  92.  p. 
957),  which  claims  13,400  acres  in  the  Midway,  Sunset,  McKittrick  and 
Lost  Hills  oil  districts  of  Southern  California.     V.  95,  p.  1041. 

Status —  Total  Total Held     by 

(As  reported  Sep.  30 '12.)  Authorized.        Issued.  Public         Holding  Co. 

Am.  Pet.  Co.  com.  stook.$12, 500.001)  S12.4(>S,400         SluS,700  S12.35'».700 

Pref.,6%  non-cum...     2.,500.00:)       2.09.5.900  5)0       2.095.400 

12-yr.0%  gold  bonds-     2.000.000  8)2.400  892.400  .  .    -. 

Am.  Oilfields  Co.  stock  .  25,000,000     18,.«)2,.S00  tisS.SOO     17.667.500 

20-year  6%   bonds...    10.000,000       2.646.100     •1,320,100       1.326.000 

STOCK.— Common  stock,  $15,000,000  auth.;  outstanding,  $14,877,005 
held  In  voting  trust  to  continue  until  Oct.  1  1917.  but  terminable  In  dis- 
cretion of  trustees,  E.  L.  Doheny,  Norman  Bridge  and  G.  G.  Henry. 

DIVIDENDS. — Dividends  on  common.  Jan.  1.  Apr.  1  and  Julv  1  1913 
1  Ji %  each;  none  since.     V.  97,  p.  239,  668.     Onpref.  in  1913and  1914.  7% 

aH%  Q.-J.). 

EARNINGS. — Net  earnings  for  the  quarter  ending  June  30  1914  be- 
fore allowing  for  deprec'n  were  $544,220,  agst.  $540,729  in  1913.  V.  99, 
p.  345.  Production  Aug.  1914.  about  660,000  bbls.,  agst.  497,000  in  1913. 
Earnings  were  reported  good,  notwithstanding  lower  prices.     V.  99.  p.  899. 

REPORT. — Report  for  year  ending  Dec.  31  1913  at  length  was  in  V.  98, 
p.  932,  showing  total  production  5,463,600  bbls.  (agst.  5.700,015  in  1912); 
total  earnings,  $2,885,188:  net  earnings,  $2,176,430:  total  deductions  (neti, 
$745,972;  pref.  div.  (7%),  $865,937;  special  reserve,  $273,180;  common  divi- 
dends (.214%) •  $371,925:  bal.,  sur.,  $95,968.  Net  earnings  of  subsidiary 
COS.  for  cal.  year  1912,  before  deorec'n,  $1,976,868,  agst.  $1,528,872  in  1911. 

Pres.,  E.  L.  Doheny;  Vice-Pres's.  J.  M.  Danziger:  Robert  W.  Crawford, 
J.  C.  Anderson,  T.  A.  O'Donnell;  Sec,  Norman  Bridge;  Asst.  Sec.,  John 
L.  Clark;  Treas.,  J.  C.  Anderson.- (V.  99.  p.  345,  819.) 

CELLULOID  COMP\NY.— ORGANIZATION.— Incorporated  Nov.  28 
1800  In  New  Jersey.     Stock,  $6,000,000;  Issued,  $5,925,000;  par,  $100. 

DIVIDENDS.—             r99.  '00.     "01.     '02  to '13.  1914. 

Since  1898  (%) 1    6       7         7         8  yearly.    (8  incl.  Dec"  13) 

Factories  at  Newark,  N.  J.;  office.  30  to  36  Washington  Place.  N.  Y. 
Pres.,  M.  C.  Lefferts;  Vice-Presidents,  D.  G.  Maynard  "and  Henry  Rawle; 
Sec.  and  Treas.,  Carleton  Montgomery. —  (V.  82,  p.  754.) 

CINCINNATI  &  SUBURBAN  (BELL)  TELEPHONE  CO.— ORGANIZA- 
TION.— Incorporated  in  Ohio.  Amer.  Telep.  &  Teleg.  Co.  owned  $2,118.- 
000  of  the  $7,058,050  capital  stock.  Stockholders  voted  Feb.  1913  to  in- 
crease the  outstanding  stock  from  $8, 000,000  to  $12,000,000.  Stockholders 
of  roc.  June  15  1914  had  the  riglit  to  subscribe  for  $637,150  new  stock  at 
par,  payable  July  2.  raising  the  amount  outstanding  to  $8,282,950.  V.  98, 
p.  1395.  Dividends  6%  per  annum  paid  1900  to  1906  incl.;  in  Jan.  1907  in- 
creased to  8%  and  in  Jan.  1912  to  10%.  Divs.  paid  Q.-J.  For  cal.  year 
1913,  gross,  $2,578,558;  net,  $880,745:  divs.  (10%),  $749,916;  bal.,  sur. 
$130,829.     Pres..  B.  L.  Kilgour.— (V.  98,  p.  157,  692,  915,  1395.) 

CLEARFIELD  BITUMINOUS  COAL  CORPORATION.— ORGANIZA- 
TION.— Incorporated  Oct.  7  1880  under  laws  of  Pennsylvania.  Owns  coal 
lands,  mineral  rights,  &c..  In  Cleartleld,  Centre  and  Indiana  counties.  Pa. 
Stock,  $825,000,  all  owned  by  N.  Y.  Central  &  Hudson  River  RR. 

In  1911  acquired,  per  plan  V.  92,  p.  1439.  property  of  the  Pennsylvania 
Coal  &  Coke  Co.  (foreclosed  June  23  1911  under  Its  consolidated  mortgage) , 
controlling  about- 106.000  acres  of  coal  lands  and  surface,  chiefly  In  Blair, 
Cambria,  Cleartleld  and  Indiana  counties.  Under  said  plan  the  company 
leases  to  the  Pennsylvania  Coal  &  Coke  Corp.,  the  successor  of  the  company 
of  the  same  name,  organized  with  $7,500,000  stock,  the  developed  proper- 
ties, amounting  to  about  59,000  acres,  until  the  coal  is  exhausted.  Annual 
minimum  rental  of  $225,000.     See  V.  93,  p.  1606;  V.  98,  p.  391. 

BONDS. — The  N.  Y.  Central    &    Hudson    River    RR.    Co.  guarantees. 

p.  &  1.,  of  the  issued  portion  of  43^s  of  1911  ($5,000,000  auth.),  present 

issue  $2,500,000,  on  properties  acquired  from  Pennsylvania  Coal  &  Coke 

Co.  (V.  92,  p.  1439;  V.  93,  p.  164),  the  underlying  bonds  being  as  follows: 

Underlyina  Bonds —  Date.        Interest.     Outstanding.    When  Due. 

Watkins  mtge.  bonds x  1899         5  M  &  S  $70,000  Sept    1  1924 

Webster  C.  &  C.  1st  cons.  Mtg.xl902         5  g  M-S        2.792.000  March    1942 

Penn.  C.&C.  1st  M.  Ser.  A.  g.1    1902         5  g  J-J  1.111,000  July    11932 

red.  105  s.  f.  3c.  per  ton..xllnt.  at  Commercial  Tr.  Co.,  Phlla.,  trustee. 

Chest.   Creek   Land  &  Impt.f  1898         4  A-O  132.000  Oct.    1  1924 

first  mortgage CKzj     To  be  retired  $12,000  yearly. 

Beech  Creek  C.  &  C.  1st  mtg.)  1904  5  g  J-D  2,272,000  June  1  1944 
$3,000,000  g.  guar.  p.  &  I.  I-Int.  at  Colum.-Knick.  Tr.  Co.,  N.  Y.,  trustee 
end.  redeem.  ($1,00()  each)   Sinking  fund  3c.  per  ton;  minimum,  $75,000 

(V.  80.  p.  1364) xc'J      yearly;  V.  78,  p.  1910;  V.  79,  p.  1706 

Pres.,  W.  C.  Brown;  Sec  ,  D.  W.  Pardee:  Treas.,  E.  L.  Rosslter,  Office. 
Grand  Central  Terminal.  N.  Y. —  (V.  93,  p.  43,  1604.) 

CLEVELAND  (O.)  ELECTRIC  ILLUMINATING  CO.— ORGANIZA- 
TION.— Incorporated  In  Ohio  in  1893;  present  name  adopted  in  1895.  Has 
unlimited  franchises  In  Cleveland  and  18  adjoining  towns. 

The  Central  States  Electric  Corp.  (which  see  above)  has  acquired  more 
than  74%  of  the  common  stock.     V.  94.  p.  1451,  1386,  1251. 

STOCK. — Auth.,  $15,000,000,  of  which  $1,000,000  may  be  6%  cum. 
pref.  (p.  &  d.).  Pref.  stock  issued,  $800,000;  com.,  $8,803,200.  V.  96. 
p.  1158.     Divs.  on  pref.  in  full;  on  com.  from  1904,  8%  yearly.     Par,  $100. 

BONDS. — The  bonds  are  now  a  first  lien.  They  are  redeemable  on  Apr.  1 
1924  at  107  H  and  Int.,  and  thereafter  on  any  Int.  date  at  a  price  decreasing 
at  rate  of  M  of  1%  yearly  to  maturity.  The  authorized  issue  Is  $30,000,000; 
beyond  the  first  $5,000,000  bonds  can  be  Issued  only  to  the  extent  of  80% 
of  the  cost  of  future  Improvements  or  additions,  provided  the  net  earnings 
are  twice  the  Int.  charge,  incl.  bonds  then  to  be  Issued.  In  1912 received  aO" 
thority  to  sell  $1,000,000  5%  bonds  (not  yet  sold  Oct.  1914.)  V.95.p.9l», 

EARNINGS.— For  cal.  year  1913  (V.  98.  p.  455),  total  receipts,  $4,00.S,- 
776;  total  net  income,  $1,519,422;  int.,  .$350,912;  pref.  divs.  (6%),  $48,000; 
com.  divs.  (8%),  $674,980;  bal.,  sur.,  $445,930. 

OFFICERS. — Chairman,  Harrison  Williams;  Pres.,  Samuel  Scovil; 
Sec,  S.  O.  D.  Johns.     Office.  Cleveland,  Ohio.— (V.  98.  p.  1395.) 

COLONIAL  OIL  CO.— ORGANIZATION,  <ScC.— Incorporated  In  N.J.  In 
19()1.  Markets  oil  In  South  .Africa  and  Australia.  Formerly  controlled 
by  Standard  Oil  Co.  of  N.  J.,  but  segregated  In  I9U.  See  Standard  Oil  Co. 
of  N.  J..  V.  85.  p.  216:  V.  93,  p.  1360.  Stock.  $250,000;  par,  $100. 
Pres.,  E.  T.  Bedford:  V.-P.,  W.  J.  Fisher;  Sec.  &  Treas.,  Frank  C.  Morrell. 
Office.  26  Broadway.  N.  Y. 

COMPUTINQ-TABULATINQ-RECORDINO  CO.— Incorporated  In  New 
York  In  1911  as  an  anialgarnall'in,  per  plan  In  V.  93,  p.  48  of 
International  Time-Recording  Co..  Tabulating  Machine  Co.  and  Comput- 
ing Scale  Co.  of  America,  Chicago,  111.  Seo  V.  4.  p.  12.54-5.  The  Comput- 
ing Scale  Co.  of  America  has  outstanding  •'6351 ,500  6%  collateral  trust  bonds 
due  Oct.  25  1  21,  red.  at  105  and  int.;  int.  A.  &  O.  at  Col.-Knick.  Trust 
Co.,  N.  Y. 

DIVIDENDS. — 1%  paid  April,  July  and  Oct.  10  1913;  none  since. 

EARNINGS. — For  6  mos.  ending  .Tune  30  1914.  net  profits  of  subsid. 
COS..  $.561,002,  agst.  $500,408:  net  e.xpenses  of  C.  T.  R.  Co.,  $24,067;  int., 
on  6s,  $203,974:  bal..  sur.,  $333,561.  V.  99,  p.  345. 

REPORT.— Report  for  year  ending  Dec.  31  1913  in  V.  98.  p.  1606. 
showed  net  profits  of  subsid.  cos.,  $1,395,392:  doproc.  $296,498;  not  -ex- 
penses of  C.T.  R.  Co..  $46,871;  int.  on  6s.  $417,329;  divs.  C.  T.  U.  stock 
(3%).  $313,719;  bal.,  sur..  $320,975. 

OFFIC!ER3. — Chairman,  Hon.  Geo.  W.  Fairchild;  Pres.,  P.  N.  Kondolf; 
V.-Ps..  S.  M.  Hastings  and  S.  G.  Metcalf;  V.-P.  &  Treas.,  A.  DeBuys; 
Soc.  &  Asst.  Treas.,  II.  M.  Sadler;   Asst.  Sec,  James  S.  Ogsbury. 

DIRECTORS. — Geo.  W.  Fairchild  (Chairman).  Harlow  E.  Bundy. 
Alfred  DeBuys,  Charles  R.  Flint,  Oscar  L.  (TUi)olman.  Samuel  M.  Hast- 
ings, Frank  N.  Kondolf,  Albert  L.  Salt,  Nathan  B.  Scott.  Valentine  B. 
Snyder.  Benjamin  P.  Tracy.  Rollln  8.  Woodruff,  O.  D.  Sraithers,  Stacy  C 
Richmond  and  Geo.  I.  Wilber.  Office,  25  Broad  St.,  N.  Y.— (V.  97.  p. 
1206,  1730.  1805;  V.  98.  p.  765,  915,  1606;  V.  99,  p.  345.) 
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(WM  )  CRAMP  &  SONS'  SHIP  &  ENCiINE  BUILDING  CO.— Incorpo- 
rated In  Penn.  Mch.  26  1872.     Properties  owned.  V.  78.  p.  40;  V.  90.  p.  916 

STOCK. — Stock,  as  Increased  June  190;5.  S6. 250.000:  outstandlne.  S6,- 
098.000:  par  of  shares.  SIOO.  Of  this,  SI. 6  18.600  has  been  deposited  with 
votlne:  trustees,  viz.:  E.  T.  Stotesburv  and  Oeor^e  F.  Raer,  Phila..  and 
Geo.  F.  Baker,  N.  Y.  V.  76,  p.  921.  975,  1087;  V.  78,  p.  46. 

DIVS.  — J  IS:)2.  -aj.  94.  '95.  •9')'(t7.  '98.  '99.  '00  '01.  '02.  None 
Per  cent.-18  &  20  ser.    10     18      7      None    1  K     5       5       5     3H    since. 

BONDS. — The  5%  serial  notes  (.$2,820,000  outstanding)  mature  part 
Jan.  1  and  July  1,  semi-annually,  viz.:  .?140.000  to  Julv  1  191S.  then 
S170.000  for  5  years,  but  subject  to  call  at  102!^:  .secured  by  .'$5,000.- 
000  consol.  5s  of  an  authorized  issue  of  .S7. 500. 000:  of  the  latter.  .52.- 
000.000  are  reserved  to  retire  prior  liens  and  .S500.000  for  future  pur- 
poses. See  V.  76,  p.  921,  975.  In  April  191.3  .sold  $1,200,000  3-year  6% 
notes  due  April  1  1916  (int.  A.  &  O.).  red.  at  101  and  ink.  and  secured  by 
$2,000,000  consol.  5s,  of  which  $200,000  have  been  retired  and  canceled 
and  $300,000  purcha.sed  and  held  In  the  treasury.  V.  97,  p.  43.  First  M. 
gold  5s  of  1899.  .$1,125,000  (int.  M.  &  S.),  due  March  1  1929.  but  subject 
to  call  $25,000  yearly  Jan.  31  at  110  for  a  sinking  fund.  Real  estate  rntges. 
April  30  1914,  $602,004.     V.  67,  p.  1310;  V.  68,  p.  383;  V.  78,  p.  46. 

REPORT.— Report  for  1913-14,  in  V.  99.  p.  44.  showed  :  Net  earnings 
(incl.  subsidiaries).  $1,180,3.32;  charges,  $332,855;  bal.,  sur.,  .$847,477.  In 
1912-13.  net,  $561,796;  charges.  $255,120;  bal.,  sur.,  $306,676.  Pres., 
Henry  S.  Grove;  \".-P.  and  Gen.  Mgr.,  H.  W.  Hand.  Office,  Philadelphia. 
—(V.  98,  p.  613,  1996;  V.  99,  p.  44,  897.) 

CRESCENT  PIPE  LINE  CO.— ORGANIZATION.  &C.— Incorporated  In 
Pennsylvania  In  1891.  Has  pipe  line  from  Gregss,  Pa.,  to  Marcus  Hook. 
Pa.,  257  miles.  Formerly  controlled  by  Standard  Ol!  Co.  of  N.  J.,  but 
seKregated  In  1911.  See  Standard  Oil  Co..  V.  85.  p.  216.  790:  V.  93,  p 
1390.  Stock,  $3,000,000;  par,  .$50.  Dividends,  3%  quar..  Mch.  1912  to 
March  1914,  incl.;  June  1914,  2M%;  Sept.  2%;  V.  99,  p.  470.  Report  for 
cal.  year  1913,  in  V.  98.  p.  692,  showed  net  income,  $370,894;  divs.  (12%). 
$360,000;  bal.,  sur.,  $10,894.  In  1912,  net,  $426,111.  Office,  3'23  4th 
Ave.,  Pittsburgh,  Pa.— (V.  94,  p.  563,  V.  98,  p.  692,  1463;  V.  99,  p.  470) 

CUMBERLAND  PIPE  LINE  CO.— ORGANIZATION,  &C.— Incorpor- 
ated In  1901  In  Kentucky.  Owns  pipe  line  from  Olympus,  Tenn.,  to 
Braden,  &c..  W.  Va.,  470  miles.  Formerly  controlled  by  Standard  Oil  Co 
of  N.  J.,  but  sea-reifated  In  1911.  See  Standard  Oil  Co.  of  N.  J.,  V.  85,  p 
216;  V.  93,  p.  1390.  Stock,  $1,000,000;  par,  $100.  Div.,  6%,  paid  Dec.  16 
1912  and  Dec.  15  1913.  Report  for  cal.  year  1913.  in  V.  98,  p.  455.  showed: 
Gross  profits,  $72,143;  divs.  (8%),  .$60,001;  bal.,  sur.,  $12,142.  In  1912, 
profits,  .$88,982;  divs.  (6%),  $60,002;  bal.,  sur.,  $28,980.  Pres.,  Forre.st 
M.  Towl;  Sec.  &  Treas.,  E.  R.  Shepard.  Office,  Oil  City,  Pa. — (V.  97. 
p.  1428;  V.  98,  p.  455.) 

EMERSON-BRANTINQHAM  CO.— ORGANIZATION.— Owns  at  Rock- 
ford.  III.,  (a)  fartn  machinery  plants  located  on  160  acres  of  land,  (ft)  Plant 
for  manufacture  of  carriages  and  wagons  for  country  trade  (business  estab- 
lished In  1852) .  In  1912  purchased  the  Gel^er  Mftr.  Co.  (established  1869)  , 
■with  plants  at  Waynesboro  and  Greencastle,  Pa.;  Reeves  &  Co.,  Columbus, 
Ind.;  Gas  Traction  Co.  (V.  94,  p.  1189),  Minneapolis,  Minn.,  and  Winni- 
peg, Can.,  and  La  Crosse  Tool  Co.,  Chicago  Heights,  111.     V.  95,  p.  363. 

STOCK. — As  to  provisions  of  pref.  stock,  see  V.  95.  p.  363;  V.  97,  p. 
1507.     No  bonds. 

DIVIDENDS.— On  pref.,  1*4%.  paid  Nov.  1  1912  to  Aug.  1  1914. 
The  quarterly  dvs.  due  Nov.  1  1914 and  the  annual  pref.  sink.  fd.  payments 
were  omitted.     V.  99,  p.  1054. 

REPORT. — Report  for  year  ending  Oct.  31  1913  showed  profits  after 
depreciation,  $1 ,691 ,968;  administrative,  &c.,  expense,  $503,699;  balance, 
net  profit,  $1,188,269;  other  income,  $597,291;  deduct  interest  on  loans, 
$393,364;  pref.  divs.  (8M  %).  $1,064,919;  bal..  sur..  $327,277;  total  sur- 
plus Oct.  31  1913,  $453,175. 

Pres.,C.S.Brantingham,Rockford,  111.— (V.  98,  p.  451;  V.  99,  p.  1054). 

ERIE   &   WESTERN   TRANSPORTATION   CO.— ORGANlZATlO.Ni  - 
Owns  terminals.  Incl.  grain  elevators  and  freight  warehouses,  at  Chicago 
111.,  Buffalo.  N.  Y..  and  Erie.  Pa.,  and  vessels  plying  on  the  Great  Lakes,  all 
used  by  Penn.   RR..  which  Jan.  1   1914  owned  S2, 499,650  and  Northern 
Central  Ry.  S.500.000  of  the  S3.000.000  stock.     Bonds  are  guar,  by  the  Con- 
necting Terminal  RR.  of  HulTaloand  Western  Warehousing  Co.  (of  Chicago); 
they  are  subject  to  call  at  105  since  Jan.  1  1910.      V.  70,  p.  432;  V.  80,  p 
711;  see  application  to  list,  V.  81,  p.  724.     For  10  years  ending  Dec.  31 
190.3.  divs.  wpre  4%  fo  5%  yearly;  1904  and  1905,  none:  lono  and  1007,  4'^ 
1908,  0;  1909  to  1913,  4%'.     Year  1913,  gross,  $2,079,704;  net,  $234,677; 
other  income,  $51,789;  charges,  $140,519;  dividends  (4%),  $120,000;  bal., 
sur.,  $25,947.     Office,  26  So.  13th  St.,  Phila.— (V.  98,  p.  842.) 

(THE)  EUREKA  PIPE  LINE  CO.— ORGANIZATION,  &c.— Incorp.  in 
1890  in  W.  Va.  Owns  pipe  line  from  Eureka,  &c.,  to  Morgantown,  164  m. 
Formerly  controlled  by  Standard  Oil  Co.  of  N.  J.,  but  segregated  In  1911 
See  Standard  Oil  Co.  of  N.  J.     V.  85,  p.  216,  790;  V.  93,  p.  1390. 

Stock,  $5,000,000;  par.  ,$100.  Dividend  10%  paid  quar.  from  May  1912 
to  Feb.  1914;  May  and  Aug.,  8%;  Nov.,  6%.     V.  98,  p.  1075. 

Report  for  cal.  year  1913,  in  V.  98,  p.  455,  showed  profits,  $1,954,305; 
divs.  (40%),  $1,999,990;  bal.,  def.,  $45,685.  In  1912,  profits.  $2,618,389; 
divs.  (30%),  $1,499,989;    bal.,  sur.,  $1,118,400. 

Pres..  Forrest  M.  Towl;  Seo  and  Treas..  E  R.  Shepard  Office.  Oil 
City,  Pa.— (V.  94.  p.  985;  V.  96.  p.  1427;  V.  98.  p.  455,  1075.) 

QALENA-SIQNAL  OIL  CO.— ORGANIZATION,  Ac  —Incorporated  In 
Pennsylvania  In  1901.     Deals  In  railroad  lubricating  and  signal  oils. 

Stock,  common,  was 58,000,000;  pref.,  8%  cum.,  52.000.000.  of  which  the 
Standard  Oil  Co.  of  N.  J.  owned  and  distributed  to  Its  shareholders  Id 
Sept.  1911  under  the  dlstribudon  plan  ordered  by  the  U.  S.  Supreme  Court, 
51,687,500  pref.  and  55.591,900  common.  V.  93,  p.  1390.  1539:  V.  88 
p.  372;  V.  85.  p.  790;  V.  93,  p.  1390:  par.  $100.  V.  85,  p.  216,  790.  Of 
the  common  stock,  $4,000,000  was  distributed  May  15  1913  as  a  50%  stock 
dividend.  V.  96,  p.  205,  949.  Dividends  on  pref..  2%  quar.  to  Sept.  30 
1914  incl.  On  common.  1912.  16%  (4%  Q.-M.);  1913,  Mch..  4%:  June, 
3%  and  1%  extra;  Sept.,  3%;  Dec.,  3%;  1914,  Mar.,  June  and  Sept.,  3%. 
V.  97,  p.  598;  V.  94,  p.  211.  Profits  in  1906.  $2,803,056;  in  1903,  $1 .832,271; 
divs.  paid  in  1906,  about  $1,700,000;  in  1903,  $1,400,000.  Bal.  sheet 
Dec.  31  1913,  V.98.p.  916. 

Chairman.  Gen.  Charles  Miller;  Pres.  &  Gen.  Mgr.,  S.  A.  Megeath;  Sec, 
J.  French  MUler;  Treas.,  E.  H.  Sibley.  Office.  Franklin,  Pa. — (V.  97. 
p.  598;  V.  98,  p.  455,  916.) 

OOLDFIELD  CONSOLIDATED  MINES  CO.— ORGANIZATION.— 
Incorp.  In  Wyoming  Nov.  13  1906.  Owns  381  acres  of  mining  ground  In 
fee.     Owns  an  interest  of  about  25%  In  O.  O.  D.  Consolidated  Mining  Co. 

Stock  authorized,  550,000,000;  outstanding,  535,591,480;  par,  510 
Dividends,  lOo.  per  share  Oct.  and  Nov.  1907;  Apr  ,  July  and  Oct..  1909 
3i)c  :  Jan.  1910  to  Apr.  1912.  30c.:  and  20c.  extra  quarterly:  July  and  Oct  31 
1912.  30c.  In  Jan.  1913.  the  div.  was  omitted;  Apr.  30,  30c.:  July,  none; 
Oct.,  30c.  and  10c.  extra;  1914,  Apr.  30,  30c.;  July  and  Oct.,  none.  V.  96, 
p.  1632,  1775;  V.  97,  p.  731. 

Production  for  6  mos.  ending  June  30  1914.  V.  99,  p.  410. 

REPORT.— Report  for  year  ending  Dec.  31  1913.  In  V.  98,  p.  1687, 
showed  total  earnings,  ,$4,793,475;  net,  after  deprec'n.  &c.,  $1,486,013; 
divs.  (7%),  $2,491,403;  bal..  deficit,  $1,005,390.  Undivided  profits 
Dec.  31   1913,  $6,376,977. 

OFFICERS. — Pres.,  George  Wingfield;  V.-P..  J.  D.  Hubbard:  Sec.  and 
Treas..  A.  H.  Howe.     Office,  Goldfield,  Nev. —  (V.  99,  p.  410,  47 1.) 

GOODVnAR  TIRE  &  RUBBER  CO.— ORGANIZA'TION.— Incorp, 
In  Ohio  in  1898.  Owns  fireproof  plant  covering  41  acres  at  Akron,  O.  V-  95. 
p.  423,  and  advertisement  "Chronicle,"  Sept.  14  1912.  Capacity  of  plants 
in  Jan.  1914  sufficient  for  about  $50,000,000  business  yearly  at  present 
prices.  In  Jan.  1914  took  over  Killingly  (Conn.)  Mfg.  Co..  producmg 
special  tire  fabrics.    V.  98,  p.  390.     No  bonds  or  mortgages. 

STOCK. — The  stockholders  on  March  3  1914  approved  the  following 
plan:  1.  To  declare  a  stock  dividend  of  20%  ($1,000,000)  payable  in 
common  stock  at  par.  2.  To  offer  to  the  common  shareholders  pro  rata 
at  par  a  further  30%  ($1,500,000)  of  treasury  common  stock.  3.  To  in- 
crease the  present  pref.  stock  from  $5,000,000  to  $7,000,000  by  converting 
$2,000,000  treasury  common  stock  into  pref.  stock,  the  pref.  shareholders 
to  have  the  prior  right  to  subscribe  pro  rata  for  the  $2,000,000  new  pref. 
and  the  $500,000  remaining  common  stock  at  par,  any  of  the  stock  remain- 
ing unsubscribed  to  be  offered  shareholders  pro  rata  on  the  same  basis, 
payable  on  or  before  March  28  1914.  A  syndicate  has  underwritten  the 
stock.  Total  issues  will  be  $8,000,000  com.  and  $7,000,000  pref.,  author- 
ized and  outstanding.     V.  98,  p.  389,  842,  1770. 


Not  less  than  $350,000  preferred  stock  to  be  retired  and  canceled  yearly 
beginning  1915  until  the  whole  issue  has  been  retired  by  calling  at  122  and 
div.,  if  not  obtainable  for  less.  The  $350,000  pref.  stock  to  be  retired  in 
1915  was  purchased  in  1914.  V.  99,  p.  52.  Pref.  has  no  voting  power, 
except  while  default  continues  on  its  quarterly  dividend  or  sinking  fund 
installments,  during  which  it  will  have  equal  voting  power  with  common. 
V.  95.  p.  423;  V.  98.  p.  390. 

Dividends  on  pref.,  1M%  quar.  in  full  to  Oct.  1  1914.  On  common 
12%  yearly  Nov.  1912  and  1913.  A  .stock  dividend  of  20%  ($1,000,000)  was 
paid  about  Mar.  1914.    V.  98,  p.  389.    Other  divs.  see  V.  98,  p.  390. 

REPORT. —  Report  for  year  ending  Oct.  31  1913,  with  bal.  sheet. 
In  V.  97.  p.  1731,  showed  (compare  V.  98,  p.  390):  Gross  business  (about) 
$32,998,827.  agst.  $25,232,207;  net  income,  $2,041,268.  ag.st.  $3,001,295; 
pref.  divs.  (7%),  $350,000;  common  divs.  (12%)  $604,056;  bal.,  sur.. 
$1,087,212. 

OFFICERS  AND  DIRECTORS.— Frank  A.  Selberllng,  Pros.;  Chas.  W. 
Selberllng,  V.-Pres.;  G.  M.  Stadelman.  Sec;  Frank  H.  Adams,  Treas.; 
P.  W.  Litchfield.  H.  B.  Manton  and  James  P.  Loomis. —  fV.  99.  p.  52.) 

CiRANBV  CONSOLIDATED  MININCi.  SMELTING  &  POWER    CO- 

LTD.— ORGANIZATION.— Incorporated  Mch.  29  1901  in  British  Colum- 
bia. Owns  low-grade  copper,  &c..  deposits;  also  smelter  at  Grand  Forks" 
B.C.  V.  79,  p.  1644;  V.  81.  p.  1490;  statement  to  N.Y.  Stock  Exchange 
V.  85.  p.  403;  report  of  expert,  V.  91,  p.  1250;  V.  96,  p.  289.  In  1907  a 
large  interest  was  acquired  in  the  Crow's  Nest  Pass  Coal  Co..  which  pro- 
vides the  coal  supply.  V.  88.  p.  155.  Stock  authorized,  $20,000,000;  out- 
standing. $14,998,515;  par,  $100,  changed  from  $10  in  1906.  Divs..  1% 
paid  Dec.  1903;  1906  to  Sept.  30  1907.  3%  quar.;  1908.  June  30,  2%;  Dec. 15. 
2%;  1909,  2%;  1910.  1%;  1913,  6%  (1^%  quar.);  1914.  March  and  June. 
114%:  Sept.,  none.  Stockholders  in  1913  authorized  $5,000,000  6^;  15- 
year  bonds,  subject  to  call  after  10  years  at  105  and  int..  with  sinking  fund 
of  4%  of  bonds  issued,  to  purchase  up  to  110  and  then  call  at  105,  and 
convertible  into  common  stock  at  not  le.ss  than  par.  Of  the  bonds,  $1,- 
500,000  Series  A  6s,  convertible  into  stock  at  par,  which  were  underwritten, 
were  offered  in  April  1913  to  stockholders  at  par.  The  $850,000  Series  B 
non-convertible  1st  M.  gold  6s  are  subject  to  agreement  for  re-purchase 
May  8  1915  with  int.,  adjusted  to  5%.  V.  96,  p.  2X9,  718.  The  stock- 
holders on  May  13  1914  authorized  the  borrowing  of  moneys  as  required 
otherwise  than  by  issue  of  stock  or  1st  M.  bonds  to  an  amount  not  exci^ed- 
Ing  $3,000,000.  V.  98,  p.  1319.  1611.  Report  for  year  ending  June  .30 
1913,  in  V.  98,  p.  70.  Year  endmg  June  30  1914.  gro.ss,  .$4, .504,766;  net 
profits.  $622,071;  int.  and  special  taxes.  $182,520:  divs.  (6%),  .$899,090; 
bal.,  sur.,  $460,349.  Pros.,  W.  H.  Nichols;  Sec,  Northrup  Fowler. 
Office,  52  Broadway.— (V.  98,  p.  1611;  V.  99,  p.  541,  1054.) 

GREAT    LAKES  TOWING   CO.— ORGANIZATION.— Incorporated    In 

V    J.  on  July  0  ISO!)  as  a  rnn'iollftatlon.   .See  V.  69    p    70.  .WS:  V.  72.  p    77" 
The  company  has  amended  its  practice  so  as  to  conform  to  the  Anti-Trust 
Law  as  ordered  by  the  Federal  Court.  V.  99,  p.  123;  V.  98,  p.  1922;  V.  96, 
p.  492;  V.  97,  p.  301,  1026. 

DIVS.—         f  '03.  '04.  '05.  '06.  "07.  '08.  '09.  '10.  '11  to  -13.      1914. 

Common  (%).■!      00002..      -.2  0         

Preferred  (%)- 1     00777777     7  yearly  7 

Pres.  and  Treas,.  Edward  Smth.  Cleveland.  O.— (V.  98.  p.  1922.) 

(GEO.  W.)  HELME  CO.— ORGANIZATION.— Incorporated  In  New 
Jersey  Dec.  2  1911  and  took  over  snuff  factories  at  Yorklyn,  Del.,  and  Hel- 
metta,  N.  J.,  formerly  owned  by  Amer.  Snuff  Co.,  under  decree  of  U.  S.  Cir- 
cuit Court  dated  Nov.  16  1911  (V.93,p.  1122-4).  V.  93.  p.  1605;  V. 94, p. 282. 

STOCK. — No  prior  lien  to  the  pref.  stock  shall  be  created  without  the 
consent  of  two-thirds  of  each  class  of  stock.  On  common,  July  1  1912  to 
Oct.  1914  incl.,  2i4%  quar.,  and  in  Jan.  1914.  2%  extra. 

REPORT. — Report  for  cal.  year  1913.  in  V.  98.  p.  759,  showed  net  earn- 
ings, $1,069,358;  pref.  divs.  (7%),  $280,000;  com.  divs.  (12%),  $480,000: 
bal.,  surp.,  $309,358. 

OFFICERS. — Pres.,  Otis  Smith;  Sec.  and  Treas.,  E.  D.  Christian.  Of- 
fice, 111  FifthAve.— (V.97,p.  1666;  V.  98,  p.  759;  V.  99,  p.  123.) 

HERCULES  POWDER  CO.— ORGANIZATION.— Incorp.  in  Dela- 
ware Oct.  18  1912  and  took  over  as  of  Jan.  1  1913,  per  plan  of  disintegra- 
tion of  the  E.  I.  du  Pont  de  Nemours  Powder  Co.  (V.  94,  p.  1386,  1629, 
1698:  V.  95,  p.  969).  part  of  the  properties,  this  part  being  valued  at  about 
S13.()00,000  and  having  earnings  of  about  three  times  the  interest  ($390,- 
000)  on  the  new  bonds.  The  stock  and  one-half  of  the  bonds  were  dis- 
tributed to  the  du  Pont  stockholders  and  the  other  half  of  the  bonds  re- 
tained by  the  du  Pont  company.  Half  of  the  stock  received  by  the  27 
defendants  in  the  du  Pont  Co.  dissolution  suit  is  without  voting  power. 
Dividend  on  common,  li^%,paid  Sept.  25  and  Dec.  24  1913;  1914,  Mar.  25 
June  25  and  Sept.  25,  1M%-  Divs.  on  pref.,  1M%  each,  paid  Aug.  and 
Nov.  15  1914.   V.  99,  p.  123. 

STOCK. — The  stockholders  on  Jan.  22  1914  authorized  $10,000,000  7% 
cum.  pref.  stock  to  provide  working  capital  and  to  retire  (if  the  holders  de- 
sired) the  $6.500.0()0  6%  incomes.  (As  to  rights  of  stock,  see  V.  98,  p. 
390).  Stockholders  of  record  Jan.  31  1914  were  offered  the  right  to  sub- 
scribe for  $650,000  common  stock  at  $110  per  share  (increasing  the  amount 
out  to  $7,150,000)  and  $5,200,000  of  the  new  pref.  stock  at  $104  per  share, 
either  or  both  subscriptions  payable  in  the  6%  income  bonds  (total  out, 
$6,500,000)  at  97  or  in  cash  or  in  both.  There  were  issued  under  this  offer 
all  of  the  common  stock  and  about  51,099  shares  of  the  pref.,  and  there 
remain  outstanding  about  $1,100,000  income  bonds.  Offer  made  to  bond- 
holders April  11,9  shares  of  pref.  stock  for  each  $1,000  bond  surrendered 
with  adjustment  in  cash  to  cover  accrued  int.  and  div.     V.  98,  p.  1247. 

BONDS. — The  bonds  are  6%  non-cum.  incomes  (V.  95,  p.  1209).  See 
STOCK  above. 

EARNINGS. — For  9  mos.  ending  Sept.  30  1914,  gross  receipts.  $5,- 
974,427,  against  $5,660,390  in  1913;  net.  after  deprec'n,  &c.,  $996,966, 
agst.  $1,041,247;  bond  int.  and  divs.,  $305,135;  bal.,  sur.,  $691,831. 
"Chronicle"  Oct.  31  1914. 

REPORT.— Year  ending  Dec.  31  1913,  in  V.  98,  p.  683,  showed:  Gross 
receipts,  $7,640,741;  net  (all  sources),  $1,407,212;  bond  int.,  $390,000; 
divs.  (3%),  $194,884;  bal.,  sur.,  $822,328.  Pres.,  R.  H.  Durham;  V.-Ps., 
T.  W.  Bacchus  and  J.  T.  Skelly;  Sec.  &  Treas.,  G.  H.  Markell. —  (V.  98,  p. 
158,  307,  390,  683.  1247,  1395;  V.  98,  p.  123;  V.  99,  p.  346.) 

HERRING-HALL-MARVIN  SAFE  CO.- ORGANIZATIO'V  —Incorpor- 
ated In  N.  Y.  on  Sept.  22  1905,  per  plan  In  V.  80,  p.  999.  Pref.  stock.  7% 
cum.,  authorized  Feb.  8  1912.  $700,000,  to  retire  floating  debt;  $400,000 
issued  1912.  V.  94.  p.  354.  419.  Par,  $100.  Div.  on  pref.  in  1913,  7% 
(A.  &  O.);   none  April  1914. 

Gold  deb.  notes.  $90,000  6s,  Series  B,  maturmg  to  1915.     V.  78,  p.  1395. 

Report  for  cal.  year  1913,  with  balance  sheet,  in  V.  98,  p.  1604.  Pres., 
vV.  F.  Forepaugh;  Sec.  &  Treas.,  F.  A.  Marsellus.  Office,  400  Bway, 
N,  Y.— (V.  96,  p.  1554.) 

HOMESTAKE  MINING  CO.— Incorp.  In  California  Nov.  5  1877.  Owns 
154  claims  aggregating  930  acres,  located  In  the  White  Wood  Mining  Dis- 
trict, near  Lead,  Lawrence  Co.,  So.  Dak.,  where  the  company  has  a  large 
mining  plant.  Including  reduction  works,  stamp  mills,  eleo.  light  plants,  &o. 

Stock  authorized  was  $22,000,000:  outstanding,  $21,840,000:  par.  $100. 
Stockholders  voted  Feb.  20  1913  to  increase  the  stock  to  $25,116,000.  a 
15%  stock  dividend  being  paid  Mch.  25  1913.     V.  95.  P.  I6S6:  V.  96,  p. 205. 

Dividends  were  paid  monthly  from  June  1879  to  April  1907.  incl..  but  su.s- 
pended  in  May  1907  because  of  a  fire,  then  resumed  at  old  50c.  monthly 
rate  on  Jan.  25  1908  and  continued  to  Dec  1909.  when  they  were  suspended, 
owingtolabor  troubles;  50c.  monthly  was  paid  March  1910  to  Dec  1912, 
with  25c.  extra  in  1908;  Jan.  1913  to  Oct.  1914.  65c..  and  in  Dec.  1913, 
$1  extra. 

REPORT. — Report  for  year  ending  Dec.  31  1913  was  in  V.  98,  p.  1604. 

Pres.  and  Treas.,  J.  B.  Haggin,  N.  Y.;  Sec,  Fred.  Clark,  San  Francisco. 
Cal.  Office.  210  Montgomery  St.,  San  Francisco:  N.  Y.  office.  60  Broad, 
way.— (V.  98,  p.  765,  1604.) 

INDIANA  PIPE  LINE  CO.— ORGANIZATION  &c.— Incorporated  In 
Indiana  In  1889.  Owns  pipe  line  from  Whiting,  Ind.,  to  Adgate,  Ohio,  &c. 
443.70  miles.  Formerly  controlled  by  Standard  Oil  Co.  of  N.  J.,  hut  segre- 
gated In  1911.  V.  95.  p.  1611.  See  Standard  Oil  Co.  of  N.  .T  V  85.  p.  216. 
790:  V.  93.  p.  1390.  Stock,  S5.000.000;  par.  $50.  Dividend.  6%  paid 
May  15  1912:  Aug.  15.  6%;  Nov.  15.  8%;  1913.  32%  (8%  Q.-F.);  19  4, 
Feb.  and  May,  8%;  Aug.,  6%;  Nov.,  5% .     Report  for  calendar  year  1913, 


in  1903 ,'$3,800 ,000  (76%).     Office,   26  Broadway,  N.Y.— (V.96.  p.  1559; 
V.  98.  p.  527;  V.  99,  p.  52.) 
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KANSAS  CITY  STOCK  YARDS  CO.  OF  MAINE.— ORGANIZA- 
TION.—  Incorporated  in  Maine  In  Dec.  1912  and  acquired  per  plan  V.  95. 
p.  1275.  about  95%  of  the  $8,750,000  stock  of  the  Kansas  City  Stock  Yardfl 
Co.  of  Missouri,  which  owns  about  175  acres  used  for  stockyards  purposes, 
on  which  6%  dividends  were  paid  for  over  20 years.  Stock  auth..  common, 
S2, 500,000;  pref.  (p.  &  d.).  5%  cum.,  $9,000,000.  of  which  the  outstanding 
amount  has  been  is.sued  in  exchange  for  stock  of  the  Missouri  company. 
The  pref.  stock  has  no  voting  power  except  in  case  of  failure  to  pay  two 
consecutive  dividends,  when  it  will  have  full  voting  powers  until  all  accrued 
dividends  are  paid  in  full.  No  mortgage  or  other  encumbrance  shall  be 
placed  on  the  property  except  with  the  consent  of  66  2-3%  of  the  pref.  stock. 
Div.  on  pref.,  Feb.  1913  to  Nov.  1914,  1  )4  %  Quar.  The  Missouri  company 
has  outstanding  SI. 334,000  5%  debenture  bonds  of  1910  due  Feb.  1  1920, 
but  callable  after  Feb.  1  1915  at  102 H  and  int.  on  any  interest  date:  auth. 
issue,  82,000.000.  V.  97,  p.  890.  Receipts  in  1913,  V.  98.  p.  158-  Pres., 
Eugene  V.  R.  Thayer;  Sec.  &  Treas.,  Frank  H.  Damon,  Boston,  Mass. — 
(V.  97,  p.  890;  V.  98.  p.  158,  1247.) 

KEYSTONE  TELEPHONE  CO..  PHILADELPHIA.— Owns  "independ- 
ent" (of  HcIIi   tclcplioni'  system  In  Philadelphia  and  vicinity. 

Stock.  S2..'>0n,0f)0,  all  owned  bv  Keystone  Tel.  Co.  of  N.  •!..  h.TvltH'-  out- 
Standing  $1,936,850  pref.  and  $5,000,000  com.  stock.  Of  the  .$5,000,000 
common  stock,  a  majority  is  held  in  voting  trust  expiring  Feb.  1  1917, 
V.   97,  p.   273.  ^   ,     , 

Bond-'  list  .")S)  .subject  to  call,  as  an  entirety  only,  at  108,  beirlnninq:  .Tuly  1 
1908;  J6  025,000  have  been  issued;  $2,500,000  are  reserved  to  aequire  se- 
curities of  other  telephone  companies,  and  the  remalnderof  authorized  $10,- 
O'lO.nOO  for  future  nurposes  nt  not  over  SBOn.OOO  yearly.  V.  81,  p.  34; 
V.  88.  p.  1625;  V.  89.  p.  47;  V.  99.  p.  273.  541. 

Coll.  trust  6s,  $120,000.  secured  by  East  Tel.  &  Teleg.  stock,  due  $30,- 
000  yearly  to  April  1  1916;  East  T.  &  T.  1st  5s,  due  Dec.  1  1922.  $250,000. 

EARNINGS.— 9  mos.,/1914. Gross,  $991,397;    net,  $.503,.582 

Jan  1  to  Sept.  30.        11913 Gross,     944,417;    net,     465.112 

Surplus  after  charges,  $269,610  for  9  mos.  in  1914,  agst.  $236,146  in  1913. 

REPORT. — For  year   ending  June  30    1914:   Gross,   $1,196,490;   net, 
$640,744;  int.,  $429,516;  bal..  surplus,  .$211,228. 
y  ears.  Gross.  Net.        Renew.  Resvs.       Interest.  Surplus. 

1913 $1,265,779         .$625,573         $108,038         $306,495         .$211,040 

1912 1,217,429  608,361  60,000  302,616  245.745 

N.  T.  Folwell,  Pres.;  James  Collins  Jonas,  Vice-Pras.;  Wm.  W.  Wharton, 
Sec.  and  Treas.  Main  office,  135-141  South  Second  St..  PhUa. —  (V.  99, 
p.  273,  541.) 

(S.  S.)  KRESGE  CO. — ORGANIZATION.— Incorporated  In  Delaware 
April  5  1912  and  owns  and  operates  on  a  cash  basis  (either  directly  or 
through  subsidiary  corporations,  all  of  whose  stocks  are  owned.  85  retaW 
5-and-lO-cent  stores  In  Chloago,  Detroit,  St.  Louis,  (ireater  New  York 
Philadelphia.  Pittsburgh,  Boston  and  other  Important  cities  north  of  Wash- 
Inirton,  D.  C,  and  east  of  St.  Joseph,  Mo.     V.  94,  p    1319. 

No  mortgage  or  bonded  debt. 

STOCK. — As  to  pref.  stock  provisions,  see  V.  94,  p.  1319. 

DIVIDENDS.— On  pref..  \M%  each,  quar.,  July  1912  to  Oct.  1914. 
On  common,  4%  for  year  1913.  paid  2%  Oct.  1  1913  and  2%  Jan.  2  1914. 
For  1914.  3%  each.  July  1  1914  and  Jan.  1  1915.     V.  97,  p.  804. 

EARNINGS.— Report  for  cal.  year  1913,  in  V.  98,  p.  686,  showed:  Gross 
sales,  $13,258,227;  net  profits,  $869,686;  pref.  divs.,  $135,800;  com.  div. 
(4%),  $200,000;  bal.,  sur.,  $533,886.  For  9  mos.  ending  Sept. 30  1914, 
sales  were  $10,634,634.  agst.  .$8,663,269  in  1913.  V.  99,  p.  751.  Office, 
Detroit,  Mich.— (V.  98,  p.  1248,  1849;  V.  99,  p.  612,  751.  1133.) 

LIGOETT  &  MYERS  CO.— ORGANIZATION.— Incorporated  In  New- 
Jersey  Nov.  24  1911  and  under  order  of  U.  S.  Circuit  Court  dated  Nov.  16 
1911  took  over  under  plan  of  disintegration  of  American  Tobacco  Co.  (V.  93, 
p.  1122-24),  certain  of  its  plug,  smoking,  cigarette  and  little  cigar  factories. 
V.  93.  p.  1537:  V.  94,  p.  282. 

STOCK. — The  stockholders  on  April  15  1914  authorized  an  increase  of 
$7,376,100  In  pref.  stock,  to  be  issued  as  required,  increasing  amount  out  to 
$22,759,900.     V.  98.  p.  837.  916. 

DIVIDENDS. — Div.  on  pref.  stock,  IJi%  quar.,  paid  Oct.  1912  to 
Oct.  1914,  incl.  On  com.,  3%.  paid  Dec.  2  1912;  1913.  March,  3%,  and 
April  4%  extra,  making  10%  from  earnings  of  1912:  June.  Sept.  and  Dec, 
3%;  1914,  March,  June  and  Sept.,  3%,  and  in  April,  4%  extra. 

BON  DS. — The  rights  of  the  7s  are  prior  to  those  of  the  5s.  No  mortgage 
shall  be  placed  on  the  property  without  providing  for  the  bonds  as  prior 
claims.  The  trustee  is  to  receive  in  Jan.  of  each  year  $150,000  for  purchase 
In  the  open  market  of  7%  bonds  at  130  or  less,  the  money  not  so  expended 
to  be  returned  at  the  end  of  the  year.     See  V.  94,  p.  282. 

REPORT.— Report  for  cal.  year  1913,  in  V.  98,  p.  837,  showed  net. 
$7,860,985;  other  income,  $447,681;  premium  on  7%  bonds  canceled,  $28," 
700;  int.  on  bonds,  $1,820,236;  pref.  divs.  (7%),  $1,076,866:  com.  divs- 
(16%),  $3,439,424;  bal.,  sur.,  $1,943,440. 

OFFICERS. — Pres.,  C.  C.  Dula;  V.-P.  and  ^reas.,  T.  T.  Anderson. 
V.-P's,  H.  D.  Lewis.  E.  B.  McDonald,  C.  W.  Toms  and  H.  A.  Walker:  Sec- 
E.  H.  Thurston.  Office,  4241  Fol.som  Ave.,  St.  Louis:  branch .  93  Seventh 
Ave.,  N.  Y.— (V.  96,  p.  788,  793;    V.  98,  p.  837,  843,  916,  1248.) 

(P.)  LORILLARD  CO.— ORGANIZATION.— Incorporated  In  New  Jer- 
sey Nov.  24  1911  and,  under  order  of  U.  S.  Circuit  Court  dated  Nov.  16 
1911,  took  over,  under  plan  of  disintegration  of  American  Tobacco  Co. 
(V.  93,  p.  1122-24),  certain  of  Its  plug,  smoking,  cigarette  and  little  cigar 
factories  and  the  property  of  the  former  P.  LorlUard  Co.  in  Jersey  City. 
V.  93,  p.  1537;  V.  94.  p.  70,  126,  283. 

STOCK. — Of  the  stock,  the  $15,155,600  common  and  $10,846,000  of 
the  pref.  was  Issued  on  account  of  the  properties  acquired  from  the  Ameri- 
can Tobacco  Co.,  and  $461,600  Is  Issuable  in  exchange  for  the  $403,900 
pref.  stock  of  the  former  P.  LorlUard  Co.  at  the  rate  of  $114  25  per  $100 
share  of  the  old  stock.  V.  94,  p.  70.  126.  Div.  on  pref..  April  1  1912  to 
Oct.  1914.  1M%  Q-J.  On  common.  July  1  1912  to  Oct.  1914.  23^% 
quar.,  and  in  Jan.  1913  214%  and  in  April  1914  5%,  extra. 

BONDS. — The  rights  of  the  7s  are  prior  to  those  of  the  5s.  No  mortgage 
shall  be  placed  on  the  property  without  providing  for  the  bonds  as  prior 
claims.  The  trustee  Is  to  receive  In  January  each  year  $100,000  for  pur- 
chase In  the  open  market  of  7"o  bonds  at  13(5  or  less,  the  money  not  so  ex- 
pended to  be  returned  at  the  end  of  the  year.     See  V.  94,  p.  283. 

REPORT. — Report  for  the  cal.  year  1913inV.98,  p.  832,  showed  net 
Income,  $5,377,861;  premium  on  7%  bonds  purchased  and  canceled,  $17.- 
266:  bond  int..  $1,285,907:  pref.  divs.  (7%),  $791,532:  com.  divs.  (10%). 
$1.515, .560:  bal.,  sur.,  $l,76/.599. 

OFFICERS.- Pres.,  T.  J.  Maloney:  Sec.  and  Treas.,  W.  R.  Rhett; 
Office,  Jersey  City,  N.  J.— (V.  96,  p.  787;  V.  98,  p.  766,  832,  842.) 

LOUISVILLE  QAS  &  ELECTRIC  CO.— ORGANIZATION.— Incor- 

E orated  in  Delaware  Fob.  17  1913  and  in  July  1913  acquired  control  of  the 
ouisville  Gas  (^o.,  Louisville  Lighting  {.o.,  Kentucky  Heating  Co.,  Ken- 
tucky Klectric  Co.,  &c.  Operates  all  of  the  gas,  electric-light  (including 
suburbs),  power  and  steam-heat  properties  In  the  city.  ,\lso  owns  the 
entire  stock  and  bonds  of  Kentucky  Pipe  Line  Co.,  Incorporated  Julv  1 
1913,  with  $2,000,000  stock,  which  In  Aug.  1913  awarded  contract  for  p"lpe 
line  to  transmit  natural  gas  from  the  Wast  Va.-Ky.  State  lino  to  Louisville, 
about  200  miles.  (Controlled  by  Standard  Gas  &  Electric  Vo.  In  conjunc- 
tion with  Missi.ssippi  Val.  Gas  &  Electric  (Co.  Under  management  of 
II.  M.  Byllasby  &  (Co.   V.  97.  p.  54,  179,  526.  l.')07. 

STOCK. — Auth.,  $8,000,000  common  and  $15,000,000  6%  cum.  prof, 
(red.  at  11,5):  outst.-vnding.  common  $6,390,800;  pref.  .510.802. ,500.  Par  $100. 
V.  97,  p.  526.     Div.  on  pref.,  1]^%  quar..  paid  Dec.  1913  to  June  1914. 

BONDS.— FIr.st  and  Rof.  M.  .5-yoar  6s  ($15,000,000  auth.  issue)  are  a 
first  lion  on  all  the  properties  owned,  subject  only  to  $3,119,000  Louisville 
Lighting  ri>i  and  also  the  Pipe  Lino  properly  through  the  deposit  with  the 
trustee  of  $3,000,000  1st  M.  bonds  and  $2,000,000  stock  of  the  Pipe  Line 
Co.  Of  the  remaining  bonds.  $3,121 ,000  (of  which  $2,000  in  treasury)  are 
reserved  to  retire  the  !,ouisville  Lighting  .5s,  $166. .'iOO  are  iss\iai)lo  for  per- 
manent extensions  and  a<lditions  at  100%  and  .'jf3,379.00()  for  75%  of  the 
cost  of  oxteiisiotis  and  additions,  provided  net  earnings  are  1  l^  times  the 
annual  intore^st  charge.  Including  tlio  underlying  bonds  and  those  applied 
for.  Bonds  are  redeemable  at  101  and  interest  since  July  1  1914  on  any 
Int.  day.  Harris  Trust  &  Savings  Bank,  Chicago,  trustee.  V.  97.  p.  54; 
V.  99.  p.  541. 

ICARNINGS.— For  year  ending  Aug.  31  1914.  gross.  $2,116,191;  net, 
(after  taxes).  $1,065,720. 


OFFICERS. — Pres.,  Geo.  n.  Harries:  V.-Pres..  Donald  MacDonald; 
Sec.  and  Treas.,  T.  B.  WUson.— (V.  97.  p.  731.  1507:  V.  99.  p.  541.) 

MARQUETTE  &  BESSEMER  DOCK  &  NAVIGATION  CO.— ORGANI- 
ZATION.— Incorp.  In  New  Jersey  Feb.  1903.  Owns  car  ferries  and  a  steel 
coal-carrying  collier;  also  dock  property  at  Conneaut,  Ohio,  and  Port  Dover, 
Ont..  and  certain  rights  at  Port  Stanley  and  Port  Rond  Rau.  Out. 

Stock,  $500,000,  equally  owned  by  Bessemer  &  Lake  Erie  and  Pere  Mar- 
quette RR.,  which  oi>erate  property  under  contract  for  preferential  Inter- 
change of  business  for  99  years,  and  guarantee  bonds  and  debentures, 
prln.  and  Int.     V.  77.  p.  1228;  V.  82.  p.  161. 

OUTSTANDING  BONDS  ALL  JOINTLY  GUARANTEED.— $540,000 
1st  M.  20-year  gold  4  ^s.  par  $1,000  (c*).  sinking  fund  callable  at  105, 
$470,000  due  April  I  19.33  and  $70,000  Oct.  1  193.5.  AI.«o  SSO.OOO  5%  de- 
bentures due  1935.     Al!  Int.  A.  &  O.     Office,  55  Liberty  St.,  New  York. 

—  (V.  88,  p.  161.) 

MEXICAN  TFiI.FOR  A  PH.— Company  orp-inlzed  In  1,S7S  unfier  laws  o 
N.  Y.  State.  Has  2  cables  from  Galveston.  Tex.,  to  Vera  Cruz,  Mex.,  tota 
length,  1,397  miles;  land  line.  Vera  Cruz  to  Mexico  City,  267  miles.  Also 
direct  cable  from  Galveston,  Tex.,  to  Coatzacoalcas,  Mex.,  825  miles, 
duplicating  the  Mex.  Tel.  and  Cent.  &  So.  Amer.  Co.'s  Gulf  cable  system. 
Owns  part  (738  miles)  of  new  cable  completed  Aug.  1907  between  New  York 
and  Colon,  Isthmus  of  Panama,  remainder  being  owned  by  (Cent.  &  Sou. 
Amer.  Tel.  Co.  V.  84,  p.  1117.  0\vns  6,378  shares  of  Cent.  &  So.  Amer. 
Telegraph  Co.,  which  see. 

DIVIDKNDS.— in  18.S2  to  1886.  Incl..  8%  yearly:  from  1SS7  to  Oct. 
1914.  both  Inel.,  at  rate  of  10%  per  annum  (2  4%  Q.-J.);  also  June  1  1906, 
50%.  and  June  1  1009.  25%  In  stock.   V.  82.  n.  1104.  1384;  V.  88,  p.  1134. 

EARNINGS. — For  9  months  ending  Sept.  30  (partly  estimated) : 

9  Mos. —      Gross.  Net.  Mex.Goit.    Dirs.(7 ',%).  liaL.Surp. 

1914  (ast.)__.S845,000  $757,990  $53,8.86  .$269,205  $434,899 

1913  (est.)--   789.000  752,405  41, .500  269,205  441.700 

REPORT. — Report  for  year  ending  Dec.  31  1913,  in  V.  98.  p.  1763. 
showed:  Gross,  $1,204,303;  net,  $874,162;  Mex.  Govt,  share,  $63,527: 
divs.,  $358,940:  Ijal.,  sur.,  $451,695.  In  1912,  gross,  $1,026,252;  net, 
$812,141.     J.  A.  Scrymser,  Pres.,  66  B'way,  N.  Y.— (V.  99,  p.  973.) 

MONTGOMERY  WARD  &  CO.,  INC.— ORGANIZATION.— Incorpo- 
rated in  New  Y'ork  Jan.  27  1913  as  succes,sor  of  Illinois  company  of  same 
name.  Does  a  mail  order  business  established  in  1872.  Owns  plants  at 
New  York,  Chicago,  Kansas  City,  Mo.,  Ft.  "Worth,  Tex.,  and  Portland, 
Ore.     V.  96.  p.  557:    V.  98,  p.  240. 

Leases  until  Oct.  31  1925  building  at  Kansas  City,  Mo.,  from  Montgom- 
ery Ward  Warehouse  Associates  (of  which  entire  common  stock  is  owned) . 
the  rental  being  $48,000  yearly  plus  $75,000  to  retire  the  $750,000  6%  cum. 
pref.  stock,  redeemable  as  a  whole  at  110  and  div.  or  for  sinking  fund. 
V.  98,  p.  240. 

PREFERRED  STOCK. — As  to  pref.  stock  provisions,  see  V.  96,  p.  557. 

DIVIDENDS.— On  pref..  1.18%  Apr.  1  I9I3,  covering  2  mos.  and  1  day: 
July  1913  to  Oct.  1914,  1M%  quar. 

REPORT. — Report  for  year  endmg  Dec.  31  1913.  in  V.  98,  p.  607, 
showed:  Sales,  $39,725,712:  net  profits,  after  charging  all  administrative 
and  operative  expenses,  incl.  deprec'n,  $1,653,481;  pref.  stock  dividends, 
8321,805;  net  undivided  profits,  $1,331,676.  Compare  V.  96,  p.  1559. 
For  calendar  year  1912  (old  company) ,  gross  sales,  over  $35.00().000;  gross 
profits,  $9,209,672:    net,  $2,347,605. 

OFFICERS. — Pres.,  Charles  H.  Thome;  V.-P.  &  Sec.,  Geo.  A.  Thome; 
V.-Ps..  James  W.  Thome  and  Robt.  J.  Thorne;  Treas..  J.  I.  Zook.  Office, 
618  W.  Chicago  Ave.,  Chicago.— (V.  98.  p.  456.  607.  614.) 

NATIONAL  TRANSIT  CO.— ORGANIZATION.  &c.— Incorp.  In  Penn- 
sylvania in  1881.  Owns  pipe  line  from  Scio  Ohio,  and  Downs,  &c..  W.  Va.. 
to  Clean.  N.  Y.,  Bayonne.  N.  J.,  and  Baltimore.  Md..  686  miles.  For- 
merly controlled  by  Standard  OH  Co.  of  N.  J.,  but  segregated  In  1911.  See 
Standard  Oil  Co..  V.  85.  p.  216.  790'  V.  93.  p.  1390. 

Stock.  $12,727,575,  as  reduced  in  1911:  par,  $25.  V.  93.  p.  669.  Divi- 
dend March  1912  to  Sept.  1914.  3%,  quar.  Report  for  year  1913,  In  V.  98, 
p.  391.  showed  net  earnings.  $2,315,556;  divs.  (12%),  $1,527,307;  bal., 
sur..  $788,249.  In  1912.  gross.  $1,909,806;  divs.  (12%).  $1,527,307;  bal.. 
sur.,  $382,500. 

President,  W.  V.  Miller;  V.-P.,  R.  Huyck;  Gen.  Mgr.,  F.  D.  Williams; 
rreas..  C.  H.  Lay;  Sec.  S.  R.  Ball.  Office.  Oil  City.  Pa.— (V.  99.  p.  677.) 

NEW  YORK  TRANSIT  CO.— ORGANIZATION.  &c.— Incorp.  in  New 
York  in  1892.  Owns  pipe  lines  in  Pennsylvania.  Formerly  controlled  by 
Standard  Oil  Co.  of  N.  J.,  but  segregated  In  1911.  See  Standard  Oil  Co. 
of  N.  J..  V.  85.  p.  216.  790:  V.  93.  p.  1390.  Stock.  $5,000,000:  par,  $100. 
Divs.  10%  quar.,  paid  April  1912  to  April  15  1914.  inel;  July  15  1914,  8%; 
Oct.  15,  6%.  V.  99,  p.  677.  Report  for  cal.  year  1913.  in  V.  98.  p.  391. 
showed  net  revenue,  $2,070,495  ;  divs.  (40%),  .$2,000,000;  bal..  sur., 
$70,495.  In  1912.  net  income.  .$2,420,212;  divs.  (40%).  $2,000,000:  bal.. 
sur.,  .$420,212.     Office.  26  B'way,  N.  Y.— (V.  98,  p.  391,  1697;  V.99,p.677) 

NIAGARA  LOCKPORT  &  ONTARIO  POWER  CO.— ORGANIZATION . 

— Incorp.  in  N.  Y.  May  21  1894  under  special  charter.  Owns  transmission 
lines  over  which  It  supplies  numerous  operating  cos.  with  power  received  at 
Niagara  Falls,  New  York,  from  Ontario  Power  Co.  (by  which  it  is  con- 
trolled) ,  under  contract  running  to  1950  and  calling  for  a  minimum  of 
60,000  horse-power  (the  present  amount) ,  and  privilege  of  extension  under 
certain  conditions  to  2010.  Has  long-term  contracts  for  supplying  13 
public  service  corporations  which  operate  1.000  milas  of  road  in  Oswego, 
Syracuse  and  Rochester,  and  interurban  roads  extending  to  points  between 
Rochester,  Buffalo  and  Erie,  and  supply  power  for  light  and  other  purposes; 
also  with  large  manufacturing  interests.  V.  95.  p.  1691;  V.  89,  p.  1415:  V. 
88.  p.  1317;  V.  83.  p.  1.58:  V.  82.  p.  395;  V.  79.  p.  737.  Also  supplies 
Niagara  &  Erie  Power  Co.     V.  94.  p.  1692;  V.  92.  p.  530. 

Owns  entire  capital  stock  of  Salmon  River  Power  Co.  (which  Is  building  a 
hydto-electrlc  plant  at  a  point  42  miles  northeast  of  Syracuse:  initial  de- 
velopment of  15.000  h.  p..  completed  about  Apr.  1  1914  and  second  devel- 
opment in  summer  of  1914,  and  will  take  entire  output  under  lease  running 
until  Nov.  1  1953,  and  guarantees  bonds,  prin.  and  int.  V.  95.  p.  1043; 
V.  97,  p.  954;    V.  98.  p.  1320;    V.  99,  p.  53. 

STOCK. — Outstanding  stock,  common  ($5,000,000  auth.),  $1,230,000; 
first  pref.  6%  cum.  ($3,000,000  auth.),  $2,700,000:  6%  non-cum.  pref. 
($5,000,000  auth.),  $2,000,000;  par,  $100.  V.  95.  p.  301.  The  Ontario 
Power  Co. 'owns  either  directly  or  tlirougli  ownership  of  entire  stock  hold- 
ing same,  $1,000,000  common,  $2,400,000  1st  pref .  and  $1,600,000  2d  pref . 
V.  98.  p.  1396.  Dividends  on  1st  pref.  stock.  1H%  quar.,  paid  Sept.  1 
1912  to  June  1  1914  incl. 

BONDS.— The  1st  gold  5s  of  1904  ($5,000,000)  all  issued ,  are  callable  as 
a  whole  at  110:  cum.  sink,  fund  purchases  these  at  not  over  120  and  int.; 
$308,000  so  purchased  to  May  1  1914.  Of  the  bonds  $3,932,000  were  issued 
March  1913,  tax-exempt  in  N.  Y.  State.  V.  85.  p.  225:  V.  88.  p.  137; 
V.  90.  p.  506:  V.  96.  p.  950. 

The  Salmon  River  Power  Co  1st  guar.  5s  of  1912  ($5,000,000  auth.)  have 
a  cum.  annual  sinking  fund  of  1%  beginning  In  1916.  $1.4(55.000  unissued 
may  l)e  use<l  for  not  over  90%  of  cost  of  additions,  &c.  V.  95,  u.  1043. 
V.  '99,  p.  53,  411. 

Niagara  Lockp.  &  Ont.  Power  Co.  and  Buffalo  &  Lake  Erie  Traction  Co. 
guarantee  50';-  each  of  Niagara  &  Erie  Pow.  Co.  1st  5s  and  annual  sinking 
fimdpaymentsof  l':;';  ,  be.utinning  Jan.  1  1916.   V.  94,  p.  1692;  V.  92.  p. 530. 

NOTES. — The  $800,000  2-ycar  6%  collateral  notes  due  Oct.  1  191(>  arc 
secured  bv  deposit  of  $800,000  Salmon  River  Power  Co.  1st  M.  5s  and 
.$800,000  Ontario  Power  Co.  stock.     V.  99,  p.  973,   1055. 

REPORT. — Report  for  cal.  year  1913  in  V.  98.  p.  1313.  showed  gross  re- 
ceipts. $1,560,997:  net  income,  $477,986:  int.  on  1st  5s.  $250,000:  int.  on 
notas,  $10,830;  int.  on  Lyons  and  Auburn  steam  plant  purchase.  $45,619; 
sink,  fund,  $70,244:  bal.,  sur.,  $101,293. 

OFFICERS. — Pres.,  P.  V.  Greene,  Buffalo,  N,  Y.:  V.-P.,  Langdon  Al- 
bright; Sec.  and  Asst.  Treas..  H.  E.  Nichols:  Treas.,  R.  C.  Board.  Buffalo, 
N.  Y.  Office.  Marine  Bank  BIdg.,  Buffalo.  N.  Y.— (V.  97.  p.  954:  V.  98, 
p.  1003.  1313,  1320.  1464;    V.  99.  p.  52.  973.  1055.) 

NORTHERN   IDAHO  &   MONTANA   POWER  CO.— ORGAMIZATION. 

—  Incorporated  early  In  1909  In  l)ela\va-e  by  H.  .\l .  Byllcsl)y  i>v  Co.,  Chicago, 
and  pureliased  (V.  91,  p.  341)  the  control  o  the  Kallspell  Water  &  Electric 
Co.  and  the  properties  of  the  Willamette  Valley  Co.  (V.  89,  p. 925),  Flathead 
Valley  Water  &  Power  Co.,  Kallspell.  Mont.;  Northern  Rlectrlc  Co.,  New- 
norl.  Wash.:  Big  Bend  Llirlit  &  I'ower  Co.  of  Whltefish,  Mont.;  Pend 
il'Orellle  Blectric  Co.  of  Sandpoiiit,  Idaho,  fee.  Operates  .ms  follows-  Big 
Fork  River,  Mont.,  Water  Power,  Kallspell,  Mont.,  Whitcfish,  Somers, 
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Poison  and  Big  Fork,  Mont.;  Sandpoint,  Kootenai  and  Ponderay,  Idaho; 
Newport,  Wash.;  Moyie,  Priest  and  Clark's  Fork  River,  Oregon,  water 
powers;  Dallas,  Monmouth,  Independence,  Corvallis,  Albany,  Eugene, 
Springfield,  Marshfield,  North  Bend  and  Empire,  Ore. 

STOCK.  —  Authorized  and  outstanding:  Common  $4,000,000;  prel.  (par 
$100),  6%  cumulative  Irom  AprU  1  1912.  $2,500,000. 

EARNINGS. — Report  for  calendar  year  1913  was  in  V.  99,  p.  53.5.  Year 
ending  Aug.  31  1914,  gross,  ,S667, 232;  net,  .$287,070;  int.,  ,1.3.34,8.50;  bal., 
def.,  .$47,780.  In  1912-13,  gross,  $667,335;  net,  $304,392;  int.,  $372,283; 
bal.,  def.,  $57,892. 

BONDS  —Of  the  $10,000,000  6s  of  1909,  $738,000  Is  reserved  to  retire 
5%  divisional  bonds.  vU  :   Willamette  Valley  Co.  5s,  $738,000. 

OFFTCRRS— Pres.  H.  M.  Hvllc<;bv  Sf>e  R  T  nr»r-  Treas.,  J.  J. 
O'Brien,  Chicago.— (V.  91,  p.  341;  V.  98,  p.  693;   V.  99,  p.  535.) 

OHrO  CITIES  GAS  CO.— ORGANIZATION.— Incorporated  in  Ohio 
April  1914  and  acquired,  per  plan  V.  98,  p.  1463,  1849,  controlof  the  Colum- 
bus (O.)  Gas  &  Fuel  Co.,  also  the  Federal  Gas  &  Fuel  Co.  of  Columbus,  O., 
Springfield  (O.)  Gas  Co.  and  Columbus  Producing  Co.  of  C^harleston, 
W.  Va.  These  companies  supply  about  64,000  consumers  in  Columbus, 
Springfield  and  suburbs.  Prior  thereto  the  Columbus  Gas  &  Fuel  Co.  sold 
its  gas  leases,  wells,  &c.,  to  Ohio  Fuel  Supply  Co.  and  entered  into  a  con- 
tract for  supolying  it  with  gas  for  20  years;  it  also  sold  its  oil  business  on 
Aug.  1  1913  to  the  Columbus  Oil  &  Fuel  C^o.  in  exchange  for  that  company's 
$1,000,000  stock.     V.  98,  p.  1686;    V.  97.  p.  598,  1736. 

Stock  authorized,  $10,000,000  each  of  common  and  5H%  cum.  pref.; 
outstanding,  $5,500,000  com.  and  $7,250,000  pref.  Dividends  on  pref., 
IM  %  each,  on  July  1  and  Oct.  1  1914:  IM  %  is  to  be  paid  Jan.  1  1915  and 
114%  April  1  1915  for  last  quarter  of  year.  Purchase-money  obligations 
due  Jan.  1  1915  account  purchase  price  of  Columbus  properties,  $374,042. 

Consolidated  balance  sheet  including  subsidiaries  July  31  1914,  V.  99, 
p.  607.  Reportof  Columbus  Gas  Co.  for  year  ending  March  31  1914,  V.  98, 
p.   1686. 

Pres.,  Beman  G.  Dawes;  V.-P.,  W.  E.  Hutton;  Sec.  &  Treas.,  G.  C. 
Scott.     Office,  Columbus,  O. — (V.  99,  p.  274.  473,  541,  607.) 

PACIFIC   LIGHT  &   POWER  CORPORATION  OF   LOS  ANQELES.— 

ORGANIZATION. — Incorp.  In  California  Jan.  12  1910  as  a  re-lncorpora- 
tlon  of  Pacific  Light  &  Power  Co.  In  order  to  provide  additional  capital. 
V.  90,  p.  240.  Supplies  electricity  tor  lighting,  power  and  street  railway 
business  In  Los  Angeles  and  vicinity.  Owns  all  the  stock  of  the  Mentone 
Power  Co.  and  the  Riverside  Power  Co.;  also  controls  Kern  River  Co. 

Present  generating  capacity,  155,550  h.  p.,  consisting  of  water  power, 
also  steam  plant,  in  Los  Angeles  and  13.500  water  power  plant  on  Kera 
River,  125  miles  from  Los  Angeles.  Hydraulic  plants  at  Azusa,  at  San  An- 
tonio, at  Mentone  and  at  Riverside.  55,000  h.  p.  steam  plant  at  Redondo. 
V.  86,  p.  55.     See  V.  94.  p.  3.56;  V.  96,  p.  365,  1367;  V.  97,  p.  448. 

STOCK. — Common  stock  authorized,  $25,000,000;  first  pref.  6%  cum.. 
$5,000,000;  2d  pref.,  $10,000,000;  outstanding,  common,  $10,559,500;  1st 
pref.,  $5,000,000:  2d  pref.,  $9,975,000;  par,  $100.  In  Aug.  1913  $2,500,000 
first  pref.  stock  was  authorized  to  be  issued  at  not  less  than  80  on  account 
of  the  Big  Creek  hydro-electric  development.  V.  97,  p.  448.  In  Oct.  1914 
was  authorized  to  issue  $1,943,000  first  pref.  stock  and  $4,382,000  first  & 
ref.  bonds,  of  which  $974,000  were  in  the  treasury,  $1,879,000  to  be  im- 
mediately issued  and  .$1,527,000  later  on,  showing  amounts  outstanding 
as  above.     V.  97,  o.  732;  V.  99,  p.  274,  1055. 

In  Aug  1912  an  assessment  of  $5  per  share  was  levied  on  the  stock  of  all 
classes  to  pay  floating  debt.     V.  95,  p.  .545. 

President  H.  E.  Huntington  owns  a  majority  of  stock.     V.  96,  p.  1367. 

BONDS. — Of  the  $10,000,000  Pacific  Light  &  Power  Co.  1st  mtge.5sof 
1902,  $304,000  are  reserved  to  retire  a  like  amount  of  bonds  of  San  Gabriel 
Electric  Co.  and  $1,858,000  have  been  retired  by  sinking  fund;  only  $2,- 
350,000  are  guaranteed  (p.&I.)  by  Los  Angeles  Ry.  V.  86,  p.  1227.  Bonds 
cannot  be  called.  Sinking  fund  now  2i4%  annually  of  bonds  out  to  be 
invested  In  the  bonds  at  not  more  than  llO;  otherwise  In  other  securities. 

Pacific  Light  &  Power  Corporation  coll.  tr.  bonds  of  1910  are  redeemable 
at  102  H  on  any  Int.  date  and  are  convertible  on  any  Int.  date  Into  1st  M. 
bonds  of  Southern  Calif.  Gas  Co.,  either  taking  a  6%  40-yr.  bond  at  par  or 
a  5%  40-yr.  bond  at  90;  also  secured  by  deposit  of  $3,184,000  So.  Cal.  Gas 
Co.  IstM.  bonds.  See  V.  91,  p.  1769;  V. 97, p. 9.54.  Of  the  $.35,000,000 
1st  &ref.  bonds,  $8,148,000  were  reserved  for  prior  liens  and  $14,633,000  for 
betterments.  Subject  to  call  as  a  whole  (or  in  ajsrt  for  sinking  fund)  at 
105  and  int.  on  any  int.  date;  sinking  fund  begms  In  1914,  equal  to  1%  of 
bonds  issued.  Prin.  and  int.  is  also  payable  in  London,  France,  Switzer- 
land, Germany,  and  Holland.  See  "Stock"  above  and  see  V.  94,  p.  356, 
634;  V.  98,  p.  527;  V.  98,  p.  1541. 

EARNINGS.— For  year  ending  Dec.  31.  1913.  gross.  $2,716.51  net, 
$1,279,323;  other  income.  $135,545;  bond,  &c.,  int.,  $512,786;  othe  d -duc- 
tions.  $140,879;  bal.,  sur.,  $761,202.     In   1912,  gross,  $2,446,579. 

OFFICERS. —  Pres.,  H.  E.  Huntington;  V.-P.,  G.  C.  Ward  and  W.  E. 
Dunn;    Comp.,  A.  N.  Kemp.— (V.  99,  p.  274,  1055.) 

PACIFIC  POWER  &  LIGHT  CO.— ORGANIZATION.— Incorporated 
In  Maine  on  June  16  1910  and  serves  an  extensive  territory  In  Washington, 
Oregon  and  Idaho,  embracing  Walla  Walla,  Pendleton,  Pasco,  North  Ya- 
kima, The  Dalles;  also  the  seaport  city  of  Astoria.  Owns  all  except  direc- 
tors' shares  of  Walla  Walla  Ry.,  which  operates  the  street  railways  in  Walla 
Walla  and  interurban  line  between  Walla  Walla  and  Milton,  Ore.;  total, 
30-45  miles.  Does  gas  and  electric  business  in  the  Columbia,  Yakima  and 
Walla  Walla  Valleys  and  also  in  the  city  of  Astoria,  Ore.,  and  gas  business 
in  city  of  Lewlston,  Idaho.  See  description,  V.  91,  p.  1634;  V.  93,  p.  171; 
V.  96,  p.  793,  and  report.  V.  97,  p.  114. 

The  American  Powei  &  Light  Co.  (controlled  by  the  Electric  Bond  & 
Share  interests)  owns  all  of  the  common  and  second  preferred  stock. 

STOCK. — Pref.  Is  red.  at  115  and  div.  on  any  div.  date.  See  V.  91, 
p.  1634;  V.  94,  p.  208.  DIvs.  on  2d  pref.  are  cum.  at  6%  from  date  of  Issue 
to  Jan.  1  1913  and  thereafter  at  7% .  Red.  at  any  time  at  par  and  accrued 
div.,  and  also  conv..  In  lots  of  1,000  shares  or  more.  Into  pref.  stock,  par  for 
par,  whenever.  In  any  12  consecutive  months,  earns,  applicable  to  divs.  shall 
have  been  2!^  times  div.  requirements  upon  pref.  stock  Incl  stock  which 
it  is  proposed  to  issue  in  exchange.     V.  93,  p.  1726;  V.  94,  p.  70. 

Dividends. — On  pref.,  l%%  quar.  from  Nov.  1910  toNov.  1914.  On  2d 
pref.  l}^%  quar.  May,  Aug.  and  Nov.  1  1912;  from  Jan.  1913  the  rate  Is 
\%%  quar.  On  common  various  rates  have  been  paid,  but  no  definite 
information  is  available. 

BONDS. — Of  the  1st  and  ref.  5s  ($30,000,000  authorized  Issue),  the  un- 
issued bonds  are  reserved  for  Issue  at  80%  of  the  actual  cost,  reasonable 
worth  and  replacement  value  of  Improvements  and  additions  other  than 
stocks,  bonds  or  other  securities  or  of  cost  or  replacement  value  of  Walla 
Walla  Ry.  securities  under  certain  conditions.  SubJ .  to  call  as  a  whole  or  In 
part  for  "improvement  fund  beginning  Aug.  1  1915  on  any  Int.  day  at  105 
and  Int.  to  Dec.  31  1925;  104  and  Int.  during  1926;  103  In  1927;  102  In  1928; 
101  In  1929  to  July  31  1930.  Denom.;  coupon  bonds,  $1,000;  reg.  bonds, 
$5,000  or  multiples.  Bonds  are  also  Issuable  In  sterling,  francs,  marks  and 
guilders.     V.  93,  p.  536;  V.  94,  p.  279;  V.  96,  p.  793. 

EARNINGS. — For  years  ending  Aug    31: 

Year —         Gross.  Net.         Interest.     Pref. Div.   2dPf.Div.    Surplus. 

1913-14---$1,343,236  .$697,555  $366,148  $140,000  $105,000  $86,407 
1912-13.--    1,269,333       600,044       325,618        140,000  98.750     35,676 

OFFICERS. — Pres..  Guy  W.  Talbot;  V.-Ps..  E.  W.  Hill,  F.  G.  Sykes, 
A.  S.  Grenler  and  Edw.  Cookingham;  Secretary,  George  F.  Nevins; 
Treas.,  E.  P  Summerson,  71  B'way.  N  Y.:  Asst.  Sec.  &  Asst.  Treas., 
M.  H.  Arnmg.  Offices,  Portland,  Ore.,  and  71  B'way,  N.  Y. —  (V.  95,  p. 
822;   V.  96,  p.  793;   V.  97,  p.  55,  121;   V.  99,  p.  53.) 

PACIFIC  TELEPHONE  &  TELEGRAPH  CO.— ORGANIZATION  .- 
Incorp.  in  California  Dec  31  1906  as  an  amalgamation  of  the  "Bell"  svstern 
r.n  PaciQr  coast  V  '^4.0  54  IG3  Stations  In  use  Dec.  31  1913  647,993 
In  Mch.  1912  purchased  the  Bay  Cities  Home  Telephone  Co.  for  $895,0(10 
cash,  $1,300,000  Pac.  Teleph .  &  Teleg.  stock  and  $7,080,000  Home  Long 
Distance  Telephone  Co  bonrls  guaranteed  by  the  Pacific  Telephone  & 
Telegraph  Co.  V.  95.  p.  180,  1406;  V.  96,  p.  207,  291.  On  March  26 
1914  the  suit  brought  by  the  Govt,  against  the  co.  and  others  for  alleged  vio- 
lation of  the  anti-trust  law  was  settled.  V.  97.  p.  241;  V.98,p.  1003;  V.  99. 
p.  898. 

Stock,  common.  .'518,000,000,  all  outstanding;  pref  ,  fi'^r.  cum.  (also  pref 
as    to   assets)      S32.n()0,()00    auth..    outstanding    S:^2,000.000.        American 
Telep.    &   Teleg.   Co.   owns   $21,727,200   pref.   and   $9,027,200   common. 
Pref.  dividends  paid  regularly.  6%  per  annum  (Q-J.  15).  ' 


BONDS. — "First  and  collateral  trust"  5s  of  1907  ($35,000,000,  all  issued; 
auth.  issue.  Mercantile  Trust  Co..  San  Francisco,  trustee)  have  a  sinking 
fund  beginning  1912  which  will  retire  about  30%  by  maturity.  V.  88. 
p.  825;  V.  90,  p.  854;  V.  91,  p.  720;  V.  92,  p.  1569;  V.  93,  p.  349,  412: 
V.  95.  p.  180:    V.  97.  p.  954:   V.  98,  p.  309.  391. 

EARNINGS. — For  3  months  ending  June  30: 

3  Months —  Gross.  Net.  Interest.     Pref. Div.     Bal., Sur. 

1914 ,$4. 773. .569     $1,193,350     $568,229     $480,000     $145,121 

1913 4,612,842        1,085,357       542,148       480,000         63,209 

sur.,  .$336,589.— (V.  98,  p.  1003,  1541,  1997;  V.  99,  p.  473,  752,  898.) 

REPORT.— For  cal.  year  1913  (V.  98,  p.  908)  showed:  Gross,  $19,- 
593,535;  net  over  int.,  &c.,  $2,2.56.589;  pref.  div.  (6%).  $1,920,000;  bal., 
sur.,  .$336,.589.— (V.  98,  p.  309,  391,  693,  908,  1003,  1541,  1997;  V.  99,  p. 
473,  752,  898.) 

PETTIBONE  MULLIKEN  CO.— ORGANIZATION.— Incorporated 
In  New  York  June  21  1912  and  took  over  Illinois  corporation  of  same  name. 
Hasplant  on  32  acres  of  land  about  6  miles  from  heart  of  Chicago  on  Chicago 
&  Western  Indiana  RR.  Manufactures  frogs,  crossings,  switches,  guard 
rails,  &c.,  for  steam  railroads.  V.  94,  p.  1511.     No  bonds. 

STOCK. — As  to  pref.  stock  provisions,  see  V.  94,  p.  1511.  The  second 
pref.  has  no  voting  power  and  is  subject  to  call  at  par  after  all  the  first  pref. 
shall  have  been  retired.     V.  94.  p.  1511. 

DIVIDENDS.— Divs.  on  1st  and  2d  pref.  stock,  lJi%  quar..  paid  Oct. 
1912  to  Oct.  1914. 

REPORT. — Report  for  cal.  year  1913.  in  V.  98,  p.  609.  showed:  Total 
net  income,  $596,532;  first  pref.  div.,  $157,500;  2d  pref.  div.,  $52,500; 
deprec'n,  .$71,504;  bal.,  sur.,  $315,027.  For  cal.  year  1912,  net  earnings 
after  deprec'n,  $524,711;  average  for  7  years  ending  Dec.  31  1911,  $507,610 
and  for  the  3  years  ending  Dec.  31  1911.  $493,926- 

Pres.,  A.  H.  Mulliken.— (V.  96.  p.  494:    V.  98.  p.  456.  609.) 

PIERCE  OIL  CORPORATION.— ORGANIZATION.— Incorporated 
in  Virginia  June  23  1913  and  on  July  25  took  over  the  Waters-Pierce  Oil  Co. 
per  plan  V.  97,  p.  303,  302,  the  shares  of  the  latter  (formerly  owned  by  the 
Standard  Oil  Co.  of  N.  J.  having  been  previously  acquired  bv  H.  C.  Pierce). 
V.  95,  p.  1279;  V.  96,  p.  495;  V.  85,  p.  216;  V.  93,  p.  1390.  The  Pierce- 
Fordyce  Oil  Association  of  Texas  will  continue  as  a  separate  or.ganization , 
doing  busmess  in  Texas;  the  money  for  proposed  expansion  of  its  business 
has  been  pledged  it  by  Pierce  Oil  Corporation  and  87>^  %  of  its  .shares 
pledged  to  Pierce  Oil  ('orp.  as  security.  Owns  refineries  at  Vera  Cruz  and 
Tampico,  Mex.;  Sand  Springs,  near  Tulsa,  Okla.;  Fort  Worth  and  Texas 
City,  Tex.;  129,000  acres  of  oil  lands  or  oil  rights,  distributing  .stations, 
pipe  lines  in  Mid-Continent,  Texas,  Louisiana  and  Mexican  fields,  tank 
cars,  wagons  and  steamships.  V.  98,  p.  1772:  V.  99,  p.  203.  Transacts 
business  chiefly  in  Missouri,  Arkansas,  Louisiana,  Oklahama,  Illinois  and 
Mexico. 

The  stockholders  voted  Jime  25  1914  to  increase  the  authorized  stock  from 
$21,000,000  ($10, .500,000  each  of  common,  all  outstanding,  and  pref.),  to 
.$30,000,000  (all  common),  and  to  change  the  par  value  of  the  stock  from 
$100  to  $25;  also  to  create  an  issue  of  $10,000,000  10-year  67o  gold  deben- 
tures, repayable  at  maturity  at  105  and  convertible  at  option  of  holder  at 
any  time  until  maturity  or  earlier  redemption  into  common  stock  at  par. 
They  are  redeemable  as  a  whole  or  in  part  at  105  and  int.  on  or  after  July  1 
1917.  Annual  sinking  fund,  .$200,000,  commences  July  1  1916.  The 
.$8,000,000  1-year  6%  gold  notes  due  .July  1  1914  and  the  old  $10,000,000 
debentures  pledged  thereunder,  and  the  $10,274,000  pref.  stock  r&served 
for  conversion  thereof  are  to  be  canceled.     V.  99,  p.  .53,  203,  987. 

EARNINGS. — Profits  for  1913,  $2,952,012;  exchange  losses  in  convert- 
ing Mex.  silver  into  gold.  $315,714:  reserves  for  difference  between  official 
50-cent  rate  and  current  rate,  Dec.  31  1913,  on  assets  in  Mexico,  $336,004; 
balance  for  interest,  dividends,  &c.,  $2,300,294.     V.  98,  p.  1248. 

DIRECTORS. — H.  Clay  Pierce,  N.  Y.  (Chau-man);  Clay  A.  Pierce 
(Pres.),  St.  Louis;  C.  H.  Chalkey  (V.-P.),  E.  Randolph  Williams,  Rich- 
mond, Va.;  Eben  Richards,  S.  L.  Kamps,  Charles  Hayden  and  W.  T. 
Rosen,  New  York.— (V.  98,  p.  1772,  1849;    V.  99,  p.  53,  203,  987.) 

PORTLAND  CORE.)  GAS  &  COKE  CO.— Incorp.  Jan.  10  1910  in  Oregon. 

succeeding  Portland  Gas  Co.  and  East  Portland  Gas  Lliht  Co.  Does  entire 
i?as  business  of  Portland  and  East  Portland.  Ore.  Perpetual  franchises. 
New  gas  generating  station  placed  in  operation  in  Nov.  1913.  Present 
holder  capacity,  4,185,000  cu.  ft.;  2,000,000  cu.  ft.  under  construction. 
Gas  output  for  1913,  1.652,926,445  cu.  ft.;  669  miles  of  mains.  Customers 
Dec.  31  1913,  40,698.  Population  served,  265,000.  See  full  official  re- 
port, V.  93,  p.  172,  and  report,  V.  97,  p.  114,  527. 

STOCK.— Common,  auth.,  $3,500,000;  Issued,  $3,000,000,  all  owned  by 
Am.  Pow.  &  Lt.  Co.,  which  see.  Pref..  $2,000,000,  all  issued.  Divs.  on 
pref.  in  full  to  Nov.  1914. 

BONDS.— Of  the  $750,000  Portland  Gas  Co.  53  of  1951,  $379,000  are 
deposited  as  part  security  for  "1st  and  ref.  M."  bonds,  leaving  $371,000 
outstanding  Aug. 31  1912.  The  "1st  and  ret.  M."  Is  tor  $15,000,000;  Issiued 
$5,421,000;  reserved  to  retire  Portland  Gas  Co.  5s,  the  only  prior  ien 
$371,000;  remainder  Issuable  only  tor  75%  of  cost  of  permanent  additions 
improvements,  &c.,  proviaed  the  net  earnings  are  1  H  times  the  total  Int. 
charge,  Incl.  the  bonds  proposed  to  be  Issued  Improvement  (or  sinking) 
fund,  see  V.  90,  p.  1176. 

EARNINGS. — For  year  ending  Aug.  31 

Year —  Gross.  Net.  Interest.     Pref  .Div.  Bal.,  Surp. 

1913-14 $1,293,398      $666,666      $268,338      $140,000     $258,328 

1912-13 1,253,865        626,157        239,132        104,125        282,900 

Pres.,  Guy  W.  Talbot;  Sec.  and  Treas.,  Geo.  F.  Nevins. — (V.  99,  p.  53.) 

PRAIRIE  OIL  &  GAS  CO.— ORGANIZATION.  &o.— Incorp.  in  Kansas 
In  1900.  Owns  pipe  line  from  Red  Fork,  Ind..  to  Grlfllth,  Ind..  &c.,  860 
miles.  Formerly  controlled  by  Standard  OH  Co.  of  N.  J.,  but  segregatea 
In  1911.  See  Standard  Oil  Co.  of  N.  J..  V.  85,  p.  216;  V.  93,  o.  1390. 
Acquisitions  Mar.  1913.  V.  96.  p.  950.  1367.  In  Sept.  1913  the  Texas  Oil 
C3o.  began  to  turn  over  the  nroduction  of  the  Central  Petrolemn  and  Pro- 
ducers' Oil  companies.  V.  97,  p.  1119.  Decision  of  U.  S.  Supreme  Court 
holding  pipe  line  companies  common  carriers.  V.  98,  p.  1997;  V.  99,  p.  53. 
Stock  authorized,  $20,000,000;  out,  $18,000,000;  par,  $100.  Divs.  in  1911 
reported  as  aggregating  23%;  in  1912,  Mar.  30,  7%;  June  29.  6%;  Sept.  28, 
6%;  Nov.  30.  6%;  in  1913.  Feb.  28.  6%.  Divs.  are  to  be  omitted  for  the 
present,  surp.  earns,  to  be  used  to  acquire  additional  producing  properties 
and  construct  new  pipe  lines.  V.  96,  p.  1160,  1367.  Bonds  outstanding 
Dec.  2  1913,  $9,000,000  50-year  deb.  6s,  maturing  1955  to  1960;  int.  J.&J.; 
$9,000,000  had  been  retired  out  of  earnings.  V.  94,  p.  702;  V.  95,  p.  1126; 
1212;  V.  96.  p.  494.  Balance  sheet  Dec.  31  1913.  V.  98.  p.  1003. 

Pres..  James  E.  O'NeUl;  V.-P..  Nelson  K.  Moody.  Office.  Tulsa.  Okla. 
— (V.  97.  p.  1119;  V.  98,  p.  842,  1003,  1997;  V.  99,  p.  53,  898,  987.) 

SOLAR  REFINING  CO.— ORGANIZATION.  &c.— Incorporated  In  Ohio 
In  1886.  Has  refining  plant  at  Lima.  O.  Formerly  controlled  by  Standard 
Oil  Co.  of  N.  J.,  but  segregated  In  1911.  See  Standard  Oil  Co..  V.  85,  p. 
216,790:  V.  93.  p.  1390.  Profits  In  1906,  $1,253,519:  In  1903,  $1,129,470; 
divs.  paid  in  1906,  about  $450,000;  In  1903,  $1,350,000.  The  stockholders 
on  June  16  1913  voted  to  increase  the  stock  from  $500,000  to  $2,000,- 
000,  the  new  stock  being  distributed  as  a  300%  stock  dividend.  V.  96 
p.  1493,  1777.  On  Dec.  20  1912  20%  div.  was  paid;  June  20  1913,  20%: 
Dec.  20,  5%  and  30%  extra;  June  20  1914,  5%.  Report  for  cal.  year  1913, 
in  V.  98,  p.  767,  showed  net  profits,  .$925,724;  divs.,  .$800,000;  bal.,  sur., 
$125,724.  Pres.,  J.  G.  Neubauer;  V.-P.,  F.  T.  Cuthbert;  Sec.  &  Treas., 
P.  G.  Borges.     Office,  Lima,  O.— (V.  97,  p.  180,  1434.  V.  98,  p.  767.) 

SOUTH  PORTO  RICO  SUGAR  CO.— ORGANIZATION.— Incorpo- 
rated in  New  Jersey  Nov.  1900.  Owns  through  subsidiary  companies  sugar 
factories,  railways,  irrigation  works, &c.:  also  owns  10,000  acres  of  land  in 
Porto  Rico,  and  has  leases  and  contracts  for  grinding  sugar  cane  of  25,000 
acres,  and  owns  at  La  Romana,  Santo  Domingo,  30,000  acres. 

STOCK. — Of  the  stock  $176,000  Is  reserved  for  the  conversion  at  par  of 
convertible  bonds.  Divs.  on  pref.  in  full  to  Oct.  1914  (Q.-J.).  On  com., 
1%  quar.  from  Jan.  1910  to  Oct.  1914  and  in  Oct.  1910  and  Jan.  1912  and 
1913,  2%  extra  each. 

EARNINGS. — For  year  ending  Sept.  30  1913,  incl.  subsidiaries,  total 
income,  .$4,885,332;  net,  after  taxes,  $588,153;  bond  int.,  $37,293;  new 
mach.,  work,  cap.,  &c.,  $55,312;  pref.  div.,  $296,160;  com.  div.  (6%), 
$202,260;    bal.,  def..  $2,873. 

OFFICERS. — Pres.,  Wm.  Schall  Jr.;  V.-P.,  Jul.  A.  Stursberg;  Treas., 
Edmund  Pavenstedt;  Sec..  Prank  A.  Dillingham.  N.  Y.  office,  63  WilUam 
St.— (V.  93,  p.  1607;    V.  95,  p.  1406;    V.  97.  p.  1219.) 

SOUTHERN  BELL  TELEPHONE  &  TPLEURAPH  CO  — ORGANIZA- 

TTOX— IncorooratPd  in  X'-w  York  in  Di'C.  1879  (^ontrols  "Bell"  tele- 
phone system  in  southeast  coast  section  of  U.  S.,  including  North  Carolina, 
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South  Carolina,  GeorRla,  Alabama  and  Florida.  Also  owns  $10,956,300 
of  $11,080,150  Cumberland  Tel.  &  Tel.  Co.  of  Kentucky  stock,  operating 
In  Kentucky,  Tennessee.  Mississippi,  Louisiana  and  small  portions  of  Illi- 
nois and  Indiana;  entire  SH5,000  vn-f.  and  S'iOS.OOO  of  coin,  stock  of  the 
Ashevilie  Tel.  &  Tel.  Co.;  $215,100  of  $420,000  com.  stock  of  Homo  T.  &T. 
Co.  of  Henderson.  N.  C;  entire  $9,200  pref.  and  $139.:i00  of  $190,800 
com.  stock  of  the  Piedmont  T.  &  T.  Co.:  $87,200  of  the  $178,(500  com.  and 
entire  $40,000  pref.  stock  of  the  Gaincsboro  T.  &  T.  Co.,  which  are  pledged 
as  part  security  for  the  bonds.  See  below.  Subscribers  Dec.  31  1913, 
163.888  (includins  connectins  stations,  290,993).  V.  95.  p.  684.  Stock 
auth..  $30,000,000;  outstanding.  $21,400,000,  of  which  Amer.  Tel.  &  Tel. 
Co.  owns  $21,398,700.     Ulvs.  6%  yearly  since  1906. 

BONDS.— Of  the  1st  gold  .5s  ($50,000,000  authorized  issue),  $18,000,000 
have  been  sold  and  the  remaining  $32,000,000  are  reserved  for  e.\tension.s 
additions,  A:c.  After  bonds  to  the  amount  of  the  present  outstanding  stock 
($21,400,000  have  been  issued,  the  remainder  ($28,600,000)  can  only  be 
Issued  to  an  amount  not  exceeding  the  cash  paid  in  on  further  issues  of  stock, 
provided  that,  during  the  previous  year,  the  company  shall  have  earned 
net  at  least  twice  the  intere-st  charge  of  ail  bonds  outstanding  during  the 
previous  year.  A  sinking  fund  of  1  %  of  bonds  issued  will  be  used  yearly 
to  cancel  bonds  if  purchasable  at  or  under  par.  To  May  1914  $357,500  had 
been  canceled.     V.  91.  p.  1714;  V.  95,  p.  684.  893.  1212. 

REPORT.— Report  for  year  end.  Dec.  31  1913  in  V.  98.  p.  1689.  showed: 
Gross.  $7,289,800;  net,  after  taxes,  $2,405,330;  charges.  $741,411:  divs. 
(6%).  $1,284,000:  bal.,  sur.,  .$.379,919.  Earnings  for  3  mos.  ending  Mar.  31 
1914.  total  income,  SI. 929.091:  net.  $652,513:  interest.  $217,723:  di vs. 
(1H%).  $321,000;  bal..  sur..  $113,790.     V.  98.  p.  1698.— (V.  98.  p.  1698.) 

SPkINU  VALLli\  WATER  CO..  SAN  HRANCISCO.-OIU.A.NIZA- 
Xio.V. — Successor  Sipi.  24  1903,  per  pl.in  V.  /li.  p.  210,  9/7,  to  Spring 
Vallf'V  VViK-r  U  i>:  ks.  V.  78.  p.  827.  .Suit,  V.  82,  p.  574;  V.  84,  [).  57/  In 
Aue  inr)<;  an  a^'i's^ment  of  «.S  a  shnrc  was  levied  on  the  stork  V.  8.S.  ii. 
327,  498.  704.  Municipal  plant  voted  Nov.  1908.  V.  87.  p.  1360;  V.  98. 
p.  76:  V.  96.  p.  366;  V.  95.  p.  1407;  V.  97,  p.  1514.     Decision.  V.  93.  p.  1203; 

Of  the* general  gold  4s  (528,000,000  authorized  issue;  I'nlon  Trust  Co.  of 
.San  Francisco,  trustee),  $3,0u0  000  have  been  Issued  for  Improvements 
and  to  take  up  S359.000  old  water-works  bonds.  In  Dec.  1905  513,975,000 
were  sold  to  refund  the  513.616,000  prior  bonds  Sept.  1  1906  and  5.525,000 
for  Improvements.  The  unissued  bonds  are  applicable  for  acquisitions  and 
Improvements  equsi  In  cost  to  at  least  85%  of  value  of  bonds.  V.  79 
p.  992:  V.  81.  p.  1726:  V.  82.  p.  164:  V.  87.  p.  1482.  In  Dec.  1913  sold 
1 1.000, 000  2- year  5H%  notes  secured  by  $1,334,000  bonds;  auth.  issue, 
S2.000.000;  Union  Trust  Co.  of  San  Francisco,  trustee.  V.  98.  p.  76; 
V.  97.  p.  1754.  1589,  1290.  1219. 

DIVIDENDS— 108.  '09  to '12.  1913.  1914. 

Since  1907 (per  sh.)l$l      $2  y'ly    50c.50c.  50c.  62J^c.  62Hc.62i^c.62Hc.— 

REPORT. — Report  for  cal.  year  1913  in  V.  98.  p.  1313.  showed:  Total 
Income.  .$3,400,680:  net,  $2,149,856:  bond  int..  $714,360:  other  int.,  .$62,- 
035;  deprec.  &  contingent  funds.  $647,547;  amortization.  &c..  $1,030; 
divs.  (214%),  $595,000;  bal..  sur..  $129,884. 

OFPIOKKS  — Mriv  W.  H  B.'arn;  Sep..  John  E.  Behan;  Treas.,  Hank  ■>( 
Oallfomia.     Office,  375  Sutter  St.,  San  Francisco. — (V.  98.  p.  76,  1313.) 

STANDARD  MILLING  CO.— ORGANIZATION.— Incorporated  In  New 
Jersey  on  Oct.  31  1900  as  successor  of  the  U.  S.  Flour  Milling  Co.,  per  plan 
In  V.  70.  p.  284:  V.  71.  p.  185.  and  owns  directly  or  through  subsidiary  com- 
panies mlPs  In  Minneapolis.  Duluth.  West  Superior.  Milwaukee  BtifTalo. 
Kansas  City,  Syracuse  and  New  York;  total  daily  capacity,  47,000  barrels 
of  flour.  V.  75,  p.  1252;  V.  68,  p.  873,  929;  V.  69.  p.  29.  1010;  V.  71,  p. 
817;  V.84.  p.  697.  ,„,  ^ 

DIVS.    %—  i'04-'06.   07.  '08.  '09.  "10.  'll.  '12.  1913.  1914. 

On  preferred- ^ 2  yrly.     3     3}^  S^i  3H     4     5H  5  2K.2)^ 

On  common.  I    -. 2       2  (July  18)      3  June  20 

BONDS. — Of  the  1st  5s.  $2,139,000  Is  reserved  to  retire  at  par  the 
SI. 448. 000  Hecker-Jones-Jewell  1st  6s  and  $397,000  Northwestern  Con- 
solidated Milling  1st  6s  (see  V.  70.  p.  283:  V.  91.  p.  1714).  and  $200,000 
for  working  capital.  Tenders  were  asked  to  sell  $250,000  Hecker-Jones- 
Jewell  Milling  bonds  to  June  29  1912  and  .$250,000  to  June  26  1914.  V.  94. 
p.  1631:  V.  99.  p.  54.  All  these  bonds  are  tax-exempt.  There  are  also  $449,- 
000  Hecker-Jones-Jewell  Milling  Co.  debs. 

In    1910  a  $12,000,000  mtge.  was  filed:  no  bonds  Issued  to  Oct.  1914. 

REPORT. — Report  for  year  ending  Aug.  31  1914.  with  balance  sheet.  In 
V.  99,  p.  1212,  showed  income  for  year,  $1,053,637;  retirement  pref. 
stock,  .$66,815:  div.  on  pref.  stock  (5%),  $334,370;  com.  div.  (3%),  $137,- 
817:  bal.,  sur.,  $514,635 

OFFICERS. — Pres.,    deceased:    V.-P..  A.  P.  Walker;  2d  V.-P.,    W.B. 
Sheardown:  Sec.  &  Treas.,  J.  A.  Knox.    Office,  49  Wall  St..  N.  Y.— (V.  97, 
p.  1354;  V.  98,  p.  1611;  V.  99,  p.  54.  1134,  1212,  1218.) 

STANDARD  OIL  CO.  OF  KENTUCKY.— ORGANIZATION.  Ac- 
Incorporated  In  Kentucky  in  1886.  A  marketing  company.  Formerly 
controlled  by  Standard  Oil  Co.  of  N.  J.,  but  segregated  In  1911.  See 
StandardOilCo.of  N.  J..  V.85.P.217.790:  V.  93.  p.  1390.  Stockholders 
voted  Dec.  18  1913  to  increase  the  auth.  stock  from  $1,000,000  to  $3,000,- 
000,  a  200%  cash  div.  being  paid  Feb.  14  1914,  applicable,  if  desired,  to 

Burchase  of  new  stock  at  par.  V.  97,  p.  1589,  1827,  1903:  V.  98,  p.  76. 
ilv.,  5%,  paid  July  1  1913:  Oct.,  5%;  1914,  Jan.,  5%:  April  and  July,  4% 
and  IVo  extra:  Oct.,  4%.  V.  99,  p.  677.  Report  for  cal.  year  1913  in  V.  98, 
p.  457,  showed  not  profits,  $1,002,4.57:  divs.  (10%).  $100,000:  bal..  .sur.. 
$902,457.  Profits  in  1906.  $1,307,780:  in  190.3,  $1,772,173:  divs.  paid  in 
1906,  about  .$2,000,000:  in  1903,  $1,000,000.  Pres.,  C.  T.  Collings;  V.-P., 
G.  II.  Stansbury;  Sec.  &  Treas..  Jos.  C.  Steidlo:  Asst.  Sec.  S.  W.  Coons. 
Office,  Louisville.  Ky.— (V.97,p.l903:  V.98.p.76.  457.  1923:  V.99,p.677.) 

STANDARD  OIL  CO.  OF  NEBRASKA.— ORGANIZATION.— Incorp 
In  Nebraska  in  1906.  A  marketing  company.  Formerly  controlled  by 
Standard  Oil  Co.  of  N  J.,  but  segregated  in  1911.  See  Standard  Oil  Co 
of  N.  J..  V.  85,  p.  216,  790;  V.  93,  p.  i:i90.  Stock  authorized.  $1,000,000: 
on  April  15  1912  a  33  1-3%  stock  div.  was  paid,  and  on  June  20  1913,  25% 
raising  amountoutstandlngto$l, 000, 000:  par, $100.  Div.,  10%,  paid  June  20 
and  Dec.  20  1912;  June  20  and  Dec.  20  1913,  10%  and  5%  extra:  June  20 
1914,  10%.  Profits  in  1906,  .$79,181.  Pres.,  C.  L.  Alleman.  Office. 
Brandies  Uldg..  Omaha.  Neb.— (V.  96.  p.  1428:  V.  97.  p.  1434;  V.  98.  p. 1541 

SWAN  &  FINCH  CO.— ORGANIZATION.  &c.— Incorporated  In  New 
York  In  1891.  Deals  In  lubricating  oil.  Formerly  controlled  by  Standard 
Oil  Co.  of  N.  J.,  but  segregated  In  1911.  Sec  Standard  Oil  Co.  of  N.  J. 
item.  V.  85.  p.  210.  790:  V.  93.  p.  1390.  Stock  now  .$500,000  (V.94.p.  1190 
Par.  $100.  Dividend  paid  Mar.  31  1913.  5%.  Bal.  sheet  Dec  31  1913. 
V.  98.  p.  8.32.  Pros..  .lames  C.  Peabody;  V.-P.  and  Sec.  Henry  Fletcher; 
Treas..  J.  T.  Leo.     Office.  151  Maiden  Lane.  N.  Y. —  (V.  98.  p.  843.) 

SYRACUSE  (N.  V.)  I. Kilt  I"  &  POWER  C;). -ORGANIZATION.— In- 
corp. In  Conn.  April  .5  r.)07  ami  owns  coi.trol  of  the  .Svracuse  1-tg.  Co..  viz. 
$2,9:i(i,.5.50  of  Its  53.000.000  com.  stock  and  5975.400  of  Its  SI  .000.000  pref.; 
also  $1,470,000  6%  10-year  extension  and  improvement  bonds  of  1919 
($2,.500.0()0  auth  )  and  51.000.000  20-year  gold  debenture  (is  of  1927  (con- 
vertible Into  .Syracuse  Ltg.  Co.  com.  or  pref.  stock.  If  legislation  therefor  Is 
obtained) .     V.  92,  p.  1041 .     The  bonds  not  owned  are  shown  In  table  above. 

.STOCK.— Auth.,  $l,0()(),000;  outstanding,  5467,100:  remainder  sub- 
scribed tor  by  the  United  Gas  Improvement  Co.  of  Philadelphia  (which 
owns  control)  and  to  be  Issued  as  required. 

BONDS.— The  collat.  trust  ,5s  ($10,000,000  auth.,  $6,479,490  outstand- 
ing) are  secured  by  all  the  stock  and  bonds  owned  (sec  list  above),  the  re- 
mainder being  reserved  to  acuulre  additional  secMirltles  of  the  Lighting  CIo. 
Yearly  sinking  fund  of  1%  of  outstanding  bonds,  beginning  May  1  191.5, 
Including  bonds  alive  In  sinking  fund;  bonds  may  be  drawn  by  lot  at  105. 
See  application  to  list  In  full  in  V.  92.  p.  1183;  V.  98.  p.  843. 


EARNINGS.— For  cal.  year  1913.  total  income  of  Syr.  L.  &  P.  Co. 
$371,292;  exp.  and  taxes.  $2,424,  int.  on  collat.  trust  bonds,  $310,102; 
bal.,  sur.,  $.58,766.  Earnings  of  Syr.  Ltg.  Co.  for  1913,  gross,  $1,938,896; 
net,  $664,628:  int.,  $382,134:  divs.,  $240,000:  bal.,  sur..  $42,495.  In  1912. 
gross,  $1,780,843:  net,  $653,033. 

OFFICERS. — Pres..  Randall  Morgan:  V.-Ps.,  W.  H.Marshall  and  W.F. 
Doiithrt:  Sec,  I.  W.  Morris:  Treas.,  Lewis  LUIle. —  (V.  98.  p  843.1 

TEMPLE  COAL  CO.— ORGANIZATION.- Incorp.  in  Pa.  about 
July  1  1914  and  took  over  the  anthracite  coal  business  of  Temple  Iron  Co., 
whose  coal  assets  were  sold  under  decree  of  Federal  Court,  consisting  of 
stocks  of  underlying  companies  operating  near  Wilkes-Barre,  Scranton 
and  Carbondale,  Pa.,  viz.:  Northwest,  Edgerton,  Sterrick  Creek,  Babylon, 
Mt.  Lookout.  Forty-Foot  Coal  companies  and  4-5  of  tock  of  Lackawanna 
Coal  f^o.,  Ltd.  As.sured  tonn.v^o  of  coal  remaining  in  ground,  14,475,000: 
possible  coal  recovery,  24,163,000  tons.  V.  99,  p.  203. 

STOCK. — Common  stock,  $1,000,000,  all  outstanding.  Pref.  stock  is 
redeemable  as  a  whole  or  for  a  sinking  fund  by  lot  and  entitled  on  liquida- 
tion or  distribution  of  capital  to  10.5  and  dividends.  V.  99,  p.  54.  124.  203. 
First  quar.  div.  on  pref..  2%.  paid  Oct.  9  1914. 

BONDS. — The  1st  and  collat.  trust  5s  are  secured  by  the  stocks  of  the 
underlying  companies  owned.  They  arc  redeemable  at  101  as  a  whole  or 
by  a  sinking  fund  of  20  cts.  per  ton  of  coal  mined,  payable  semi-anually. 
V.  99,  p.  203. 

EARNINGS.— Net  profits,  1913,  $733,168:  for  6  mos.  ending  June  30 
1914.  $536,530.  V.  99,  p.  203.— (V.  99,  p.  54,  124,  203,  905.) 

TEXAS  POWER  &  LIGHT  CO.— ORGANIZATION,  &c.— Incorp.  May 
27.  1912.  in  Texas  and  took  over  the  Waco  Electric  &  Gas  Co.  (V.  93,  p.  52), 
the  Cleburne  Electric  &  Gas  Co.,  the  Hillsboro  Electric  &  Gas  Co.,  the  Waxa- 
hachie  Electric  &  Gas  Co.,  the  Temple  Electric  Light  Co.,  the  Sherman  Elec- 
tric &  Gas  Co.  and  the  Bonham  Electric  &  Gas  Co.  Later  acquired  proper- 
ties of  Gainesville  Electric  Co..  Brown  wood  Gas  &  Electric  Co  ,  Paris  Light 
&  Power  Co..  Tyler  Electric  Co.,  Palestine  Electric  &  Ice  Co.  and  Citizens 
Light  &  Power  Co.  of  Taylor  and  other  properties.  Does  entire  com- 
mercial electric  light  and  power  business  in  the  34  cities  and  towns 
served  and  gas  business  in  Waco,  Cleburne,  Denison,  Brownwood  and  Paris. 
Sells  power.  Controlled  by  Southw.  Power  &  Lt.  Co.,  which  in  turn  is  con- 
trolled by  Southwest.  Utilities  Corp.,  the  last-named  being  controlled  by 
American  Pow.  &  Lt.  Co.  V.  95.  p.  1126:  V.  96,  p.  1428;  V.  97,  p.  954.  Has 
a  50-year  contract  with  the  Soutliern  Traction  Co.  (see  "Elec  Ry."  Sec.) 
See  V.  95,  p.  970.     Description  of  properties,  statistics,  &c.,  see  V.  97,  p. 114 

Stock  auth.,  $13,000,000,  ofwhich  $10,000,000  common:  pref.,  $3,000,000, 
consisting  of  7%  cum.  red.  115  and  2d  pref.  6%  cum.  to  Jan.  1  1916,  there- 
after 7%  cum.,  convertible  by  lot  into  pref.  stock  when  earnings  for  12 
mos.  equal  twice  dividend  requirements  on  all  outstanding  pref .,  together 
with  that  to  be  issued:  7%  cum.  pref.  redeemable  at  115%.  Outstanding 
com.,  $10,000,000;  l.st  pref.,  $1,625,000  and  2d  pref..  $1,375,000.  Div.  on 
pref.,  1M%.  paid  Aug.  1912  to  Nov.  1914. 

BONDS. — Of  the  1st  5s  ($30,000,000  auth.  issue),  $4,790,000  have  been 
sold  and  the  remaining  $25,210,000  are  Issuable  for  80%  of  the  cost  of 
extensions  and  additions,  but  only  while  annual  net  earnings  are  equal  to 
Int.  on  bonds.  Including  those  to  be  Issued.  Annual  sinking  fund,  either  to 
retire  bonds  or  for  extensions  and  additions  tor  which  otherwise  bonds  might 
be  Issued:  1915  to  1917.  a  sum  equal  to  1%  ot  bonds  out;  1918  to  1920. 
1  H%:  1921  to  19,36.  2%.  Bonds  are  redeemable  on  and  after  .Tune  1  1917 
at  105  and  interest.     V^.  95.  p.  970:  V.  97.  p.  891;  V.  98.  p.  1998. 

EARNINGS  of  consolidated  properties  for  the  year  ending  Aug.  31: 
Year —  Gross.  Net.  Interest.   Pref.  Divs.    Bal., Sur 

1913-14 $1,490,239     $513,436    $249,865    $1,53.188    $110,383 

1912-13 1,097,777       423,682       169,877       109,550       144,255 

Pres.,  J.  F.  Strickland,  Dallas,  Tex.— (V.  97,  p.  891,  1998:  V.  99,  p.  54.) 

TOBACCO  PRODUCTS  CORPORATION.— ORGANIZATION.— 

Incorporated  in  Virginia  Sept.  1912  and  has  taken  over  concerns  manufac- 
turing cigarettes,  little  cigars  and  smoking  tobacco,  viz.:  (1)  Entire  interest 
in  M.  Melachrino  &  Co..  Inc.  (of  N.  Y.  City;  V.  95.  p.  1043);  the  Surbrug 
Co.  (of  N.  J.)  and  Booker  Tobacco  Co..  Inc.  (of  Lynchburg).  M.  Mela- 
chrino &  Co.  of  Canada.  Ltd.  (Montreal).  (2)  One-half  interest  in  Steph- 
ano  Bros..  Inc.  (of  Va..  successor  of  Stephano  Bros..  Phila.).manufactiu'M'3 
of  "Rameses."  &c..  cigarettes:  V.  96.  p.  140.  (3)  Entire  interest  in  Nestor- 
Gianclis  Co.  (Maine),  having  factory  in  New  York  City,  exclusive  agent  in 
U.  S.  for  imported  Nestor  cigarettes.  V.  96.  p.  366.  657.  1234.  Plants  have 
been  established  in  Cairo  and  Canada,  and  may  be  followed  by  factories 
or  depots  in  Australia.  England  and  other  British  possessions. 

STOCK. — Stock  authorized  and  outstanding,  common.  $16,000,000; 
pref.  (p.  &  d.),  7%,  cum.  from  Jan.  1  1913,  $80,000,000,  as  reduced  Dec. 
1913  ($2,000,000  having  been  re-purchased  in  the  open  market) .  The  pref. 
is  callable  after  3  years  from  date,  all  or  part,  when  drawn  at  120  and  ac- 
crued divs.  No  mtge.  unless  66  2-3%  of  all  stock  assents.  On  pref.,  1%% 
quar.  paid  AprU  1913  to  Oct.  1914.     V.  97,  p.  669,  V.  98.  p.  76. 

REPORT. — Report  for  period  ending  Dec.  31  1913.  in  V.  98.  p.  609. 
showed  total  net  Income.  $1,103,076;  pref.  div..  $700,000:  bal. .sur.. 
$403,076. 

Directors:  J.  Horace  Harding,  Francis  L.  Hine,  Seward  Prosser,  Daniel 
G.  Reid,  John  D.  Ryan,  J.  du  Pratt  White,  Albert  H.  Wiggin,  Wm.  H. 
Butler  and  George  L.  Storm.  Pres.,  Daniel  G.  Reid:  V.-Pres's,  Geo.  L. 
Storm,  R.  M.  Ellis,  L.  B.  McKittrick,  J.  A.  Bennett. —  (V.  99,  p.  412.) 

UNION  TANK  LINE  CO.— ORGANIZATION.  &o.— Incorporated  In 
N.  J.  In  1891.  Operates  tank  cars  over  practically  all  ot  the  roads  ot  the 
United  States.  In  1912  owned  about  11.000  cars.  Formerly  controlled 
by  Standard  Oil  Co.  ot  N.  J.,  but  segregated  In  1911.  See  Standard  Oil  Co. 
ot  N.J. ,  V.  85,  p.  216,  790:  V.  93,  p.  1390.  Stock,  $12,000,000:  par,  $100. 
Div..  23^%.  paid  March  25  and  Sept.  25  1914.  Report  for  cal.  year  1913. 
in  V.  98.  p.  615.  showed  net  earnings.  $1 .203.229;  total  surplus  Dec  31  1913. 
$317,348.  Pres.,  Henry  E.  Felton;  V.-P.  &  Treas..  Wm.  M.  Hutchison; 
Sec,  E.  F.  Cook.     Office.  26  B'way.  N.  Y.— (V.  98.  p.  542.  1134.) 

UTAH  COPPER  CO.— ORGANIZATION.— Incorporated  In  N.  J.  Apr.  30 
1904  as  a  reorganization  of  company  ot  same  name  Incorporated  June  1903. 
Owns  about  740  acres  on  both  sides  of  Bingham  Canyon.  Utah,  a  mill-site 
ot  about  1.239  acres  at  Copperton.  Bingham  Canyon,  a  mill-site  near  Garfield 
of  about  3,358  acres;  685  acres  in  Utah  County,  mills,  power  plants,  &o. 
Owns  $5,002,500  ot  the  $10,000,000  stock  (par  $5)  of  the  Nevada  Consoli- 
dated (jopper  Co.,  which  was  exchanged  on  the  basis  ot  2  M  shares  of  Nevada 
Consol.  stock  for  1  share  ot  Utah  stock. 

STOCK.— Stock  auth.,  $25,000,000;  outstand.  July  30  1914,  $16,242,900 
par,  $10.  Stock  ($500,000)  was  reserved  tor  exchange  for  $2,500,000; 
Bingham  &  Garfield  Ry.  0%  U)-year  gold  bonds,  which  were  convertible  to 
July  1  1914  Into  Utah  Copper  Co.  stock  upon  the  basis  ot  $50  per  share. 
V.  94.  p.  213;  V.  98,  p.  1699. 

Dividends,  50c  per  quar.,  Sept.  1908  to  Dec  1909,  incl.;  75c.  quar. 
March  1910  to  Sept.  30  1914.  inclusive. 

EARNINGS. — For  6  mos.  ending  June  30  1914.  total  net  proflta, 
$4,784,178,  against  $3,754,115;  in  1913;  divs.  paid,  $2,391,150:  bal.,  sur.. 
$2,393,028.   V.  99,  p.  412. 

REPORT. — Report  for  cal.  year  1913  in  V.  98,  p.  1532,  showed:  Total 
income.  $17,797,564:  net.  $6,303,223;  other  income.  $2,270,200  (incl. 
$2,176,000  divs.  from  Nevada  (^onsol.  Copper  Co.  stock):  bond  interast, 
$60,318:  divs.  (30<7o).  $4,747,710:  reserve  for  deprec'n.  $507,712;  bal..  sur., 
$3,257,683. 

Pres..  C.  M.  MacNeill.  N.  Y.;  Sec.  &  Treas..  Spencer  Penrose.  Colorado 
Springs.  Colo.  N.  Y.  office.  25  Broad  St.— (V.  98.  p.  1699;  V.99.  p.  412.) 
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Companies. 


New  York, 

America  a 

Am.  Exch 

Battery  Park 

Bowery    a 

Bway  Cent. a 
Bronx  Bor.a^ 

Bronx  

Bryant  Parka 
But.  &  Drov- 

Century  a 

Chase 

Chat  &  Phe'x 
Chelsea  Ex. a 

Chemical 

Citizens'  Cen. 

City 

City  Co,  Nat- 
Clinton  a 

Coal  &  Iron.- 

Colonlal-a 

Columbia  a.- 

Coramerce 

zCorn  Exch. a 
Cosmopoli'n  a 
East  River.. 

Europe  a 

Fidelity. a... 

Fifth 

Fifth  Ave.  a. 

First 

First  Security 

{/Fourth 

Garfield 

German-Am.a 
German  Ex. a 
Germania  a.. 

Gotham 

Greenwich  a. 

Hanover 

Harrlman  — 
Imp.  &Trad. 

Internat.a 

slrvlng 

Liberty  

Lincoln 

Manhattan  a. 
Mkt.  &  Fult. 
t/Mech.&Met. 
Merch  Exch. 
Merchants'  .  . 
Metropolis  a. 
Metropol'n  a. 
zMt.  Morris  a 

Mutual  a 

sNassau 

New  Neth.a. 

New  York 

N.  Y.  County 

Pacific  a 

Park 

People's  a 

Prod.  Ex. a.. 

Public  a 

u  Reserve 

Seaboard 

Second  

Security  .a  .. 

Sherman 

State  a 

23d  Ward  a.. 

Unlon  Ex 

Unit.  States  o 
Wash.  H.o_. 
Westch.  Av.a 
West  Slde.a. 
Yorkvlile  a.. 

Brooklyn. 

City 

Coney  Isl'd  a 

First 

Flatbush  a... 
Greenpoiat .. 
Homestead  a 
B.VIanufao'rs'. 
?Mechanics'a. 
Montauk   a.. 

Nassau 

North  Side  a. 

People's 

Rldgewood  .. 


Capital 


Par    Amount. 


S 

100 
100 
100 
100 
100 
100 
100 
100 

25 
100 
100 

25 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 

25 
100 
100 
100 
100 
100 
100 
100 
100 

75 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

50 
100 
100 

50 

50 
100 
100 
100 
100 
100 
100 
100 
100 

50 
100 

25 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


50 
100 
100 
100 
100 
100 
30 
50 
100 
100 
100 
100 
100 


$ 

1.500, 

5.000, 

200, 

2.50, 

100 

150, 

200 

200 

300 

500 

5,000 

2,250 

400, 

3.000 

2.550 

25.000 

10.000 

100 

1.000 

400 

300 

25.000, 

3.500 

100, 

250 

150 

200 

250, 

100 

10,000 

10.000, 

5.000, 

1.000, 

750, 

200 

200, 

200, 

500, 

3.000, 

500, 

1.500, 

500, 

4.000 

1.000 

1.000, 

2.050, 

1.000, 

6.000, 

ffl.OOO 

2,000, 

1.000, 

2.000 

250, 

200, 

1.000, 

200, 

2.000, 

500, 

500, 

5.000, 

200, 

1.000, 

750, 

1.200, 

1.000, 

1.000 

1,000 

200, 

»1.500, 

200, 

1.000, 

z200 

100, 

100, 

200, 

100, 


.300.000 
100.000 
300.000 
100.000 
200.000 
200,000 
252.000 
,600.000 
100.000 
,000,000 
200,000 
200.000 
100.000 


Surplus  & 
undivided 
profits,   b 


000 

000 

000 

000 

000 

000 

000 

000 

000 

000 

000 

000 

000 

000 

000 

000  34 

000 

000 

000 

000 

000 

000 

000 

000 

000 

000 

000 

000 

000 

000 

000 

000 

000 

000 

000 

000 

000 

000 

000 

000 

000 

000 

000 

000 

000 

000 

000 

000 

000 

000 

000 

000 

000 

000 

000 

000 

000 

000 

000 

000 

000 

000 

000 

000 

000 

000 

000 

000 

000 

000 

000 

000 

000 

000 

000 

000 


s 

,197 
,970 
126 
779, 
35 
64, 
258 
150 
119 
461, 
,009 
,417, 
172 
,008, 
,347 
,645 


Dividends. 


Period   1913.11912.        Latest 


15 

613 

724 

673 

,662 

,016 

19 

65 

38 

173 

512 

,156 

,416 


100  J     &     J 
900:M   &   N 
600  J     &    J 
,500 1    Q — F 
OOO.Beg.bus 
400  J     &     J 
8001 J     &    J 
900  Beg. bus 
400, J     &    J 
300'J     &     J 
200    Q— J 
Q— J 
A— O 
Bl-mo. 
Q— J 
M    &   N 

.r  &  J 

Beg. bus 
Q— J 
Q— J 

J  &  J 
Q— J 
g— F 


900 
700 
000 
000 
900 


200 
100 
300 
400 
800 
,700 
900 
100 
300 


J  &  J 
Beg. bus 


20o:m  &  N 


700 
600 
000 


.334 
704 
821 
990 
1.54 
,131 
,292 
916 
,915 
131 
,673 
,866 
,805, 
,880, 
,003 
311, 
784, 
,216, 
,140 
850, 

451, 

305, 
433, 
942, 
013, 
859, 
4.58, 
936, 
282, 

(M) 

,725, 
.977, 
342 

85, 
.598, 
105, 
,002, 

.58, 
354, 

.56, 
701, 
516, 


800 
000 
5001 J 
200  M 


000 
700 
100 
100 
900 
400 
100 
400 


Q— J 
Q— J 
Q— J 
Q— J 
Q— J 
Q— M 
F    &   A 
&    J 
&   N 


Q— J 
Q— J 
Q— J 


J    &    J 

J     &    D 

Q— J 

500 :    Q— F 
400|J     &    J 
3  00 1    Q— J 
300    Q— F 
200IJ     &    J 
300'J     &    J 


Q— J 
Q— J 
Q— J 


& 
& 
& 
& 

& 


900 
100 

400 

700 
200 
900 
800 
400 
600 
200 
000 

400 
000 
000 
100 
300 
800 
200 
600 
300 
600 
800 
300  J  &  D 


J 
M 
A 
J 
J 

Q— F 

Q— J 

J  &  J 

A  &  O 

Q— J 
J  &  J 
Q— J 
Q— J 
F  &  A 
Beg. bus 
J  &  J 
F  &  A 
J&  D  31 
Beg.  bus 

Q— J 
Beg. bus 
J  &  J 


28 

10 

6 

o26 

.May 

10 

4 

.Sept 

6 

9 

20 

8 

6 

15 

8 

10 

6 

.Mar 

6 

<I2 

16 

8 

16 


None 

July 

6 

12 

e230 

OT33 

hl7 

8 

12 

6 

20 

d25 

8 

hl5 

16 


591 

45, 
684 

52 
143 

58 

(V) 

722 

24 

.144 

177, 

159 

58, 


200 
100 
900 
500 
400 
200 

900 
500 
500 
400 
500 
400 


J     &     J 


Q— J 

Q— J 

J     &    J 

•J     &    J 

Q— J 
J     &    J 
J     &    J 

Q— nl 
J        &      J 
J       &       J 

J&D31 


24 

8 

8 

i25 

10 

fcl5 

12 

12 

6 

8 

16 

8 

12 

12 

8 

7 

16 

40 


28 
10 

6 

o26 

1914, 

10 

4 
1907; 

6 
(el 
20 

8 
31 
15 

6 
10 

3 
.21 '1 

6 
10 
16 

8 
16 


July  '14. 

Nov.'14. 
July  '14. 
Nov. '14. 


% 

14 

5 

3 

Go 


V. 98. p.  1580 


3 

5 '10. 

6 

12 

e225 

7n38 

12 

8 

12 

6 

20 

d25 

9"iep 
16 


.luly 

'14. 

5 

July 

'14. 

2 

V.  85.  p. 

.575 

.lulv 

14. 

3 

July 

'14. 

2 

Oct. 

'14. 

5 

Oct. 

■14. 

2 

Oct. 

'14. 

3 

Nov. 

'14. 

2V, 

Oct. 

'14. 

2 

Nov. 

'14. 

5 

July. 

'14. 

3 

Oct.  '14. 
Oct.  '14. 
July  "14. 
Oct.  "14. 
Nov. '14. 


8 

16 

10 

8 

15 

None 

12 

12 

6 

Nov. 

10 

6 

8 

July 

8 

Oct. 

12 

20 


14 


''I 

'"i 

20 

9 

4 

10 

6 

4J4 

4 


24 

7 

n27 

i25 

10 

14 

12 

12 

6 

7 

16 

8 

12 

8 

8 

14 
40 

8 
16 
10 

8 

25 

None 

12 

12 

6 

1907. 

10 

6 

8 
1'13 

8 

1910. 

12 

20 


14 


July  '14.  2 
V.  90.P.  1080 
Nov.  14.  3 
Oct.  '14.  3 
Oct.  '14. 
Oct.  '14. 
Oct.  '14. 
Apr.  '14. 
Sep.30'14. 
Aug.  '14. 
July  '14. 
Nov. '14. 
Oct.  '14. 
Oct.  '14. 
Oct.  '14. 


no 

6 

""4 

20 

12 

4 

10 

6 

4 

4 


July  "14.  12 
June30'14.  5 
Oct.  '14.  2 
Oct.  '14.  5 
Aug.*14.  2 
July  '14. 
Oct.  '14. 
Aug.11'14. 
July  '14. 
July '14. 
Oct.  '14. 
Oct.  '14. 
Oct.  '13. 
July '14. 
Nov. '13. 
Oct.  '14. 
July  "14. 
July  '14. 
Nov. '14. 
Oct.  '14. 
July  '14. 
Oct.15'14. 
Jan.  '14. 
Jan.  '11. 
Oct.  '14. 
Oct.  '14. 
Feb.  '14. 
V.  85,  p. 1184 
July  '14.  5 
Aug. '14.  3 
June30'14.  4 
V.  97.  p.  22 
Sep.  30' 14.  2 
V.  91.  p.  1135 
July  '14.  6 
June30'14.  10 


7 
3 
3 
3 
4 
4 
2 
3 
7 
4 
4 
8 
20 
2 
4 
5 
4 
5 
3 
3 
3 
3 


July 
Jan. 
Oct. 
Oct. 
July 
July 
July 
July 
July 
Oct. 
July 
July 
June 


'14. 
'14. 
'14. 
'14. 
'14. 
'14. 
'14. 
•14. 
'14. 
'14. 
'14. 
•14. 


7 
2 

2H 

I'A 
2 
2 
5 
3 
2 

2K 
3 

23^ 


30 '14.  2 


a  State  bank,  b  Sept.  12  1914  for  national  and  Sept.  12  1914  for  State 
banks,  c  Paid  in  1912  114%  (in  Jan.)  on  capital  of  $250,000  and  6%  on 
capital  of  $500,000.  d  Includes  extra  divs.  of  2}^%.  e  Includes  special 
divs.  as  follows:  125%  July  1914.  130%  July  1  1913  and  125%  July  1  1912. 
/  Includes  extra  div.  of  2% .  g  Capital  increased  from  $600,000  to  $1  .OOO.- 
OOO  Feb.  24  1914;  V.  98.  p.  662.  361.  /I  Includes  extra  div.  of  5%.  i  In- 
cludes extra  divs.  of  5%.  j  Merger  of  Nassau  Trust  Co.  into  Mechanics 
Bank ,  effective  June  27  1914,  and  capital  of  latter  increased  from  $1 .000,000. 
V.  99.  p.  21;  V.  98,  p.  1896.  1823.  k  Includes  extra  div.  of  1%.  I  First 
div.  on  new  capital  of  .$400,000.  m  Includes  extra  divs.  paid  as  follows: 
5%  Dec.  31  1912  and  10%  Jan.  1912.  n  A  div. of  21%  was  paid  July  1  in 
accordance  with  consolidation  plans,  o  Includes  extra  divs.  of  14%  in  1912 
and  1913  and  3%  each  in  Feb.,  May  and  Aug.  1914.  p  Decrease  due  to 
change  in  dividend  period,  r  Increase  due  to  change  in  dividend  period, 
s  National  Nassau  Bank  consolidated  with  Irving  National  Bank  May  6 
1914.  V.  98.  p.  1895.  1437.  2  Includes  extra  div.  of  2%.  ?<  National 
Reserve  Bank  taken  over  by  the  Mutual  Alliance  Trust  Co.  on  Jan.  27  1913, 
V.  98,  p.  361 .  V  Manufacturers  National  Bank  and  Citizens  Trust  Co.  con- 
solidated in  Aug.  1914  under  name  of  Manufacturers-Citizens  TrustCo.  V. 
99.  p.  453.  317.  x  Corn  Exchange  Bank  absorbed  the  Mount  Morris  Bank 
in  Oct.  1913;  see  V.  97.  p.  1000,  855.  Also  took  over  the  Washington 
TrustCo.  on  Jan.  26  1914;  see  V.  98,  p.  281.  1130.  ?/ Fourth  National 
Bank  merged  into  the  Mechanics  &  Metals  National  Bank  May  16.  V. 
98.  p.  1895.  1580,  1438.  z  Capital  increa.sed  from  $100,000  in  Sept.  1914. 
V.  99,  p.  662. 
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Companies. 


N.  Y   City. 

Astor   

Bankers 

Broadway  .. 

Central 

i'lolumbla 

Commercial  . 

Empire 

Equitable 


Capital 


Par    Amount. 


100 
100 
100 
100 
100 
100 
100 
100 


1.250.000 
10.000.000 
1,500.000 
3.000.000 
2.000.000 
500.000 
1.500.000 
3.000.000 


Surplus  & 
undivided 
profits  on 

market  vol. 

SepM2'14. 


$ 

1,197,100 

12.513,500 

864,948 

15,715,329 

7,103,618 

117,000 

1,510,700 

9,024,828 


Dividends  paid  in  1912  and  1913 
and  also  last  dividend. 


Period.  1913.  1912.  Last  paid.   % 


Q— F 

Q— J 

Q— F 

Q— J 

Q— M30 

Beg. bus 

Q— M30 

Q— M 


8;  8  Aug. '14.        2 

20:  (p)  Oct. '14.        5 

6;  (.u)  Nov. '14,  1}4 

144  i45  Oct. '14,       10 

20  15;Sep.30'14.    5 

Nov.  ,1906.    

10  10Sep.30'142M 

24i  24,Sep30'14.      6 


NEW  YORK  AND  BROOKLYN  TRUST  COMPANIES  (ConcludedK 


Companies. 


4.V.97.P.339 


N.  Y.City. 
Farm.L.&Tr. 

Fidelity 

Fulton 

Guaranty  

Hudson  .... 
Law.  T.I.&T. 

Lincoln - 

Metropolitan 
e.Mut. Alliance 
N.Y.Lf.I.&Tr. 
i  New  'Vork  - . 
Title  Gu  &Tr. 
Tran.satlanllc 

Union 

TJ.  S.  M.&Tr. 
United  States 
(/U  ashlngton 

Brooklyn. 

Brooklyn 

/Citizens' 

Franklin 

Hamilton 

Home 

Kings  County 
I  Manufac'rs 

Citizens 

^Nassau 

Peoples 


Capital. 


Par 


S 

25 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 


100 
100 


Surplus  A 

I  undivided    Dividends  paid  in   1912  and   1013 

j  pr(-ffts  on   I     and  also  last  dividend. 

market  vnl. 

Amount.  [Sep.  12  '14    Period.  1913.  1912.  Last  paid.   % 


.000.000    6 
000,000    1 
.500,000 
000.000  21 
500.000 
.000.000    5 
000.000 
000,000    6 
000,000 
000,000    3 
000.000  11 
000.000  11 
700.000 
.000.000    4 
.000,000    4 
000.000  14 
500,000, 


001 .733 
331.500 
642.6.56 
415.438 
646,800 
214, .500 
571.475 
089,100 
461.802 
607.149 
.586,400 
532,272 
361  ,.300 
891,271 
2.59  ,.300 
302 ,049 

(g) 


1.500,000 

1.000.000 

1.000.000 

500,000 

750.000 

600.000 


3,471,900    Q— J 
(/)  Q— M 

1,126,800  J&D  31 
1.0.57,000    Q— F 

383,678  J     &    J 
2.436,1001    Q— F 


Q— F 
J     &     J 
J     &     J 
Q— M31 
J     &     J 

Q— J 

Q— M 
Q— M31 

Q— J 
J&D 
Q— M31 
Q— M31 
Beg. bus 

Q— J 
Q— M31 
J     &     J 

Q— J 


1,000,000'       259,100  Cons'd 

600.000  (A:)  Q— F 

1.000.000    1,359.800' M'thly 


50 

ftS 

612 

r32 

6 

11 

None 

24 

6 

r45 

32 

25 

May 

(«) 

24 

50 

16 

h30 

cTVi 

12 

12 

None 

16 

of  M 

8 

12 


50 
68 
10 

IV' 

7 

12 

None 

24 

6 

/45 

32 

24w 

25' 12 

50 

24 

50 

616 

nso 

6 

12 

12 

None 

16 

frsBk 

8 
12 


Nov.'14,12H 


3 
5 
6 
3 
2 
3 
6 


!July '14, 
July  '14. 
Sep. .30' 14, 
July '14. 
Oct.  '14, 
Sept. '07. 
Sep.30'14. 
Oct.  '14.  IVi 
JnelO'14.  20 
Sep30'14,  8 
Sep.30'14.  5 
V.  94.  p. 1423 
Oct. '14.  4 
Sep.30'14,  6 
July '14,  25 
Jan.  '14,       4 

Oct.  '14,  5 
Sep. '14,  IH 
Jne30'14,  6 
Nov.  '14.  3 
July  '07.  2 
Nov. '14.      4 

and  Cit  Tr 
July '14.       2 
Nov.  '14,    Id 


a  Decrease  due  to  change  in  dividend  period.  6  Includes  extra  dividend 
i  of  2%.  c  Increase  due  to  change  in  dividend  period,  d  Declared  12%. 
payable  in  monthly  installments  of  1%.  beginning  with  July  1914.  e  Na- 
tional Reserve  Bank  taken  over  by  the  Mutual  Alliance  Trust  Co.  on  Jan.  27 
1914;  see  V.  98.  p.  361.  /  Includes  extra  5%  paid  in  both  Dec.  1912  and 
1913.  g  Washington  Trust  Co.  absorbed  by  the  Com  Exchange  Bank  on 
Jan.  26  1914;  see  V.  98.  p.  281.  h  Includes  extra  divs.  of  10%  in  Jan.  1913 
and  1912.  i  Includes  extra  divs.  of  5%  in  Jan.  1913  and  9%  in  May  1912. 
j  Name  changed  from  Columbia-Knickerbocker  Trust  Co.  on  Aug.  1  1914. 
V.  99,  p.  317.  k  Merger  of  Nassau  Trust  Co.  into  the  Mechanics'  Bank 
under  name  of  the  latter  became  effective  June  27  1914.  V.  99,  p.  21. 
I  Citizens'  Trust  Co.  and  Manufacturers'  National  Bank  consolidated  in 
Aug.  1914.  See  V. 99. p.  453. 317.  p  Paid  in  1912,  67o  and  6%  extra  Jan.  2 
on  $5,000,000  capital:  6%  April  1  on  capital  of  $6,000,000  and  5%  each 
Jul>  1  and  Oct.  1  on  capital  of  $10,000,000.  r.Tnclud&s  extra  div.  of  8% 
(2%  quarterly),  u  On  account  of  consolidation  with  Flatbush  Trust  Co. 
of  Brooklyn,  paid  only  three  divs.  of  1J^%  each  (4H%)  in  1912.  v  Paid 
in  1912  three  divs.  of  10%  each  (8%  regular  and  2%  extra)  on  capital  of 
$5,000,000  and  8%  (6%  regular  and  2%  extra)  Dec.  31  on  capital  of  $10,- 
000.000.  10  Includes  extra  divs.  of  4%  paid  Dec.  31  1912.  z  Paid  in  1913, 
373^%  on  old  capital  of  $1,000,000,  capital  having  been  increased  to 
.$3,000,000  and  a  special  dividendof  $200  in  cash  from  surplus  paid  June  30 
in  connection  therewith.  V.  96,  p.  1814.  First  dividend  on  new  capital 
of  $3,000,000  paid  Oct.  1  1913.  4%. 


NEW  YORK 

AND  BROOKLYN  FIRE 

INSURANCE  COMPANIES. 

Capital. 

Net  Surp. 

Dividends. 

Companies. 

Dec.  31 

Par 

Amount. 

1913. 

1913. 

1912. 

1911. 

Last  paid.    % 

City  of  N.  Y... 

100 

580.000 

$ 
277,446 

10 

10 

10 

Oct.  '14.  2H 

Commonwealth . 

100 

500,000 

1.184.780 

10 

10 

10 

July  '14.       5 

Continental 

100 

2.000.000 

15.063.498 

50 

50 

50 

July '14.     25 

Fidelity-Phenix. 

100 

2.500.000 

4,180.057 

10 

10 

10 

July '14,       5 

German-All'nce. 

100 

400.000 

850,473 

15 

15 

15 

July  '14,  714 

German-Amer.- 

100 

2.000,000 

9.245.855 

30 

30 

30 

July  '14.     15 

Germania 

.50 

1,000,000 

2,596.267 

20 

20 

20 

July  '14,     10 

Globe  &  Rutgers 

100 

400,000 

3,215.127 

40 

40 

40 

Oct.  '14.     10 

/Greenwich 

Hamilton 

25 

200,000 

See  note  / 

See 

note' 

if) 

See  note  (/) 

15 

200,004 

41,169 

4 

None 

None 

Oct.  '14,       1 

Hanover 

50 

1.000,000 

741,305 

16 

16 

19^2 

Oct.  '14,  2}4 

dHome 

100 

6,000,000 

10,073.020 

40d 

35 

35 

July  '14,     10 

mNass'u&Dtchs 

100 

400.000 

(m) 

See 

note 

(m) 

See  note  (m) 

Niagara 

50 

1.000.000 

2.503,412 

25 

25 

20 

July  '14,     10 

Nor.  Brit.  &  M. 

100 

200.000 

1,359,705 

10 

10 

10 

July  '14.       5 

Northern    

100 

350.000 

261.984 

6 

6 

5 

July  '14.       3 

North    River.-. 

25 

500,000 

607.508 

10 

10 

10 

Oct.  '14,       5 

/Pacific 

25 

400.000 

288,502 

14 

14 

14 

July '14.       5 

Stuyvesant 

100 

400.000 

111,225 

10 

10 

10 

July  '14.       5 

United  States.. 

20 

400.000 

201,798 

7 

7 

z6 

Aug. '14.  3]4 
Nov. '14,   106 

Westchester  ... 

10 

300.000 

1,276,772 

40 

40 

40 

mWil'msb'gCity 

100 

1.000,000 

1,010,557 

al3 

120 

i20 

Aug. '14.       5 

a  Paid  on  capital  of  $600,000.  6  Dividend  payments  changed  to  quar- 
terly. 10%  having  been  paid  Aug.  1 .  d  Paid  on  July  8  1913  a  stock  dividend 
of  100%.  increasing  stock  from  $3,000,000.  /Greenwich  and  Pacific  Fire 
Insurance  cos.  merged  as  of  Dec.  29  1913  under  name  of  latter  co.  i  Paid 
on  old  stock  of  $250,000.  m  Merger  of  Nassau  &  Dutchess  Ins.  Co.  (con- 
solidation Dec.  20  1912  of  Nassau  and  Dutchess  Fire  Ins.  Cos.)  with  the 
Williamsburg  City  Fire  Ins.  Co. ,  effective  Dec.  31  1913  under  name  of  latter 
CO.;  capital  increased  from  $600,000. 

QAS  COMPANIES— SEE  ALSO  MISCELLANEOUS. 


Companies. 

Par. 

Securities 
Afloat. 

Interest 
period. 

Dividends  and  Interest. 

1913. 

1912.  a  Date.         % 

cBlngh  (NY)  1st  M  5s_. 

1.000 

750.000 

A    &    O 

5 

5  April    1  1938 

GenMg5sS2.500.000op 

1.000 

157.000 

A    &    O 

5 

5  Oct       1  1954 

Con  Gas  (NJ)  stock 

100 

1.000,000 

Mostly 

owne 

d  by  Am  Lt  &  Tr 

Cons  M,  5s,  gold 

1,000 

1,000,000 

J     &    J 

5 

5  Jan       1  1936 

1st  ref  g  6s,  $5,000,000 

1,000 

400.000 

J     &    J 

6 

6lJan       1  1961 

L  Br  Ltg  1st  M,  6s--- 

1,000 

15,0001J     &    J 

6 

6.Jan     15  1924 

fllndianap  Gasstk6%gu 

50 

2,000,000 

J    &    J 

IV? 

None  July  '14.       3 

1st  M,  5s,  S7, 500.000  g 

1.000 

5,049,000 

A    &    O 

5 

5  Oct       1  1952 

Jack  (Mich)  Gas  Merged 

into 

Mich  Lig 

ht  Co 

Jan  1 

1914 

IstM.  5s,  gold 

1.000 

350,000 

A    &    O 

5 

5 

April    1  1937 

c  Aladison  (Wis)  G  &  E. 

100 

400,000 

Owned 

by  A 

mar 

Light  &  Trac 

IstM.  6s.  gold 

1.000 

400.000 

A    &   O 

6 

6 

April    1  1926 

/'.lstrefg5s.$3.000.000 

optional    .. 

1.000 

363.500 

A    &    O 

Oct       1  1940 

Minneapolis  G  L.  stock. 

50 

800.000 

J     &    J 

8 

(?) 

Jan. 8  '13,     8 

IstM  5s.  SIO.000.000. 

1.000 

6.372.000 

M   &    S 

5 

5 

Nov      1  1930 

Municipal  Gas(Alb.NY). 

100 

^2000.000 

Q— F 

10 

10 

(?) 

c  St  Jos  (Mo)  IstM.  5s_. 

1.000 

1.000,000 

J     &    J 

5 

5 

July      1  1937 

c  St  P  (Minn)  G  L  stock. 

100 

2.500.000 

Owned 

by  A 

mer 

Light  &  Trac 

1st  M,  6s.  currency.  . 

1.000 

650.000 

J     &    J 

6 

6  July      1  1915 

Consol  M.  bs  ..   — 

1,000 

600.000 

J     &    J 

6 

6'July      1  1918 

Gen  M.  5s,  gold 

1.000 

3.750.000'M    &    S 

5 

5!Mch      1  1944 

a  This  column  shows  last  dividend  on  stocks  and  maturity  on  bonds, 
c  Controlled  by  Amer.  Lt.  &  Trac.  t>y  ownership  of  entire  capital  stock 
d  Controlled  by  Mich.  Lt.  Co..  which  owns  entire  stock;  V,  80.  p. 654.  f  Ob 
Dec  29  1911  stockholders  authorized  increase  in  caoital  from  S2.000.000  to 
$6,250,000:  V.  94,  p.  253.  212.  g  Indianapolis  Gas  Co.  now  leased  to  Citi- 
zens' Gas  Co.,  6%  dividends  being  guaranteed;  see  Citizens'  Gas  Co.  un- 
der "Annual  Reports,"  V.  99,  p.  893.  for  terms  of  lease;  also  V.  97,  p.  1736. 
953,  885,  and  V.  96.  p.  1704.  h  New  mortgage;  taking  place  of  the  1st 
ref.  6s. 
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RAILWAY  EARNINGS 


[Vol.  xcex. 


MONTHLY  GROSS  EARNINGS  OF  PRINCIPAL  RAILROADS. 


Ala.  01.  Southern.. 

1911 .J  10  m 

i«i2 :iin  m. 

101.3 310  m. 

1914 -.310  m. 

Ai.rop.iS.he  Sy> 
•llfrl0..1ds-10.712  111 
'12(710  7(ir.-l().7:fo  III 
•13(7l0.73.'>-10.R74  m. 
■14.10,874-11,092  m 

Allaiiiii.  v.oasi  L. 

1911  1.4^(1-1.523  m 
1(112  4..i-.''i-4.tinO  m 
1913.4.600-4.619  m. 
1914.4,619-4,663  m. 

UalUiiiure  iX  Uhio. 
191'  4,l:i4  111 

1012      4.4:^-44-55  in 

1913 4.455  m 

1914.4,456-4,516  m. 

Buff  .Koch. JsPitis. 

1911 .  .56(>   m 

1912 668-573   m. 

1913 573  m 

1914 586-586  m. 

Canudiait  Pacific 
UM  1    li),2rt>-h).8.(2ri; 

1912  10.8:t2-ll.M5Jin 

1913  11.3.54-n.S27m 

1914  ll,82f7-12,319m 
Cent,  ol  (JcorKia 

1911     l.SHt)  111. 

Iil12 -l.^ilfi  IN 

1913 1.916  m. 

1914.1,916-1,924  m. 

Cem.  ot  New  Jer — 

1911 67:5-1)71  m 

\9]'>  r,71    111 

1913 671-676  m. 

1914 676  m. 

Chesap.  &  Oliio — / 

1911  2.214-2.242  ni. 
19';  2  242-2  315  m. 
1913.2.31.V2.339  m. 
1914.2,339-2,367  m. 

ChicaKU  <!(  Alion  — 
19U 1,025  m 

1912        !.n25ni 

1913.1.025-1.0.32  m. 
1914: 1,032  m. 

Chic.  Ot    West— 

1911  1, 489-1. 1'.lo   m 

1912  1.4<1(;  m 
1913.1,496-1,498  m. 
1914-1,496-1,427  m. 

Chic,  liiii.at  Lou.— 

1911 615  m 

1912 615   m 

1913 615  m. 

1914 615  m. 

Ch    Mil    *  ^1    t-. 
1911i9, 509-9. 570  m. 
1912x9,570-9,592   m. 
1913x9,502-9.690  m. 
1914x9,690-9,987  m. 

Chic.ix  iNor.Wesi- 
1911.7,692-7.764   m 

1912  7.764.7.970    m 

1913  7.976-8.091  m 
1914.8,091-8,108  m. 

Ch.Sl.P.M.Jc  O.- 

1911 1.743  III 

1912.  .  .  1.744  ni 
1913.1.744-1.746  m. 
1914.1,747-1,753  m. 

Lin  N  (J  &   I  c.v  P 

1911 3:i6  ni 

1912 3:^6  in 

1913 ...3,36  m. 

1914 336  m. 

C  C  C  &  St  L— 7) 
1911.2,331-2,361   m. 

1912 2.361  m. 

1913 2,361   m. 

1914 -.2,361  m. 

Colo  &  Southern  - 
19ilV2.(i:i2- 1.792    in 
I'll 2A- 1.792.1. .SI 4  m 
1913*1,813-1.867  m. 
1914* 1,867  m. 

Denv  &  kio  Or  - 

1911 2.598  111 

1912  2  5'iSi  in 

1913 2..598  m. 

1914 2,598  m. 

Eric— 
1911   2,228-2.264    m 
1912.2,264-2.257  m 

1913 2,2.57  m. 

1914. 2.257  m. 

Ol  Nor  Sysiein — 
1911.7.27.5-7,347   m 
1912.7.347-7,712    m 
1913.7,712-7,769  m. 
1914.7.769-7.993  m. 

liocl<inK  ^ai — 

1911 350-3,53   ni 

1912 .{5'   in 

1913 3.52  m. 

1914 352  m. 

Illinois  Cvnir.il  6 
191  1  1.5511.7-.5  111 
1912.4,75.5-4.763  in 

1913 4,763  m. 

1914 4,763  m. 

liiier'l  &  Ol  Nor 

1911    1.1.5'i  m 

1912 1  15<i.n 

1913 1,159  m. 

1914 1,159  m. 

Kan  City  South  - 

1911 X27    III 

1012 S'>7    III 

1013 827  m. 

1914 827  m. 

Loulsv  &  Nash  — 

1911  1.501-4  644  m 
1012  4  6  111  7'3  m 
1913.4.723-4.923  m. 
1914.4,923-5,0.34  m. 

>tlnii  c3c  Si   I-   - 

19Ut> 1.5t5  III 

19120 1    'iS^  in 

1913t> 1.585  m. 

191401,585-1,646  in. 

>\  SI  I'  «  s  >>  n 

■  ^ll  I      .    .     .2.601   Ml 

1912  ?  1.01  m. 

1913  .2.694-2.904  m. 
1914-2,904-2,982  m. 


January.     February. 


392.948 
385.952 
447.761 
446.010 


378.377 
3S5.305 
420.799 
414,235 


Much. 


335.255 
401. 4:»; 
431.043 
432,023 


April. 


May. 


349.040 
401). 02(1 
412.661 
424,064 


8.52S.2  1II  H,0(iO.81S  9.267,520  8.007,748 

S  :<:<:(  2t'i-.'  s  5'(2  ir.n  K..'-2I  .."ii;:!  o.|sli.2i'l 

9,698.890  9.047.303  9,.523.,S90  9.408.981 

8,541,419  7,885,040  9.346,466  9.279.413 


2. 700. 486,  2,952, 54t 

2,740.489i  .•i,046..M8 

3,255,137  3..360.45I 

3,205,585  3,233,247 

6.413.31lij  5.913.4:i;il 

6.570.122'  6..><n2.fiI4 

8,404.005  7,362.870 

7,296,161  6,336.317 


3.290.5.56  2.835.442 

3.i62  947  3  202. S56 

3.759,121  3,236,5.84 

3.763.661  3.267.613 


6,9.53,014 
H, 142.207 
7.789,857 


6,888.218 
7,5.S0.07K 
7.667.179 


7,974,380    7,763,103 


707.6601  644.342  601,34;i 
746  2521  7fi'i.2il4  81'i.54  I 
830.5.15^  803,424  832.667 
821,878       744,606       901,590 

5,740.2()(.  6.375,570     8,800.640 

7,:i2S.7S2  K.O.-jl.iUl/  l0.5M.:ilO 

9.679.607  9,747,685  11,111.893 
7,916,216 

1,105,471  1.119.929 

1.112.00.',  1.222  5.0 

1,147,210  1,099,3.54 

1,184.674  1,150,109 

2.294,549  2,003,991 

2.:<'i:{  :i7M  2  .'fsi  uii\ 

2.,491,608  2,414,845 

2,376,089  2,102,639 

2,835,114  2,409,195 

2.6:i.s.oo:-i  2  661,  010 

2.979.278  2.878.271 

3,161,827  2,479,827 

1,144,504  1.036.996 

1.0(;5.:i6(;  i,ih.s.204 

1,238.969  1,049.480 
1.102,222       899,209 

950  64;'         9.57,877 

K4:(.r,os  1  on)  ..»nii 

1,104.048  1,070.607 

1,136,904  1,001,081 

432. 9,5:^         433.564 

4.S2.0XH       4'):<.:-i4.s 

506,083         485.324 
523,709        457.253 

5,727,695  5,573.935 

5,lS7„5S7i  6,046,505 

7,283.1.52  6.564.392 

6.912,067  6,144,423 

5.436.589,  5.14  1  4:<o 

4  903  210  5,347,785 

6,417.949'  6.092.448 

6,192,915  5,663,015    6,844,471 


7,594,172    9,447,461 


1,232,013 
1.270  0!:i 
1.320.664 
1,325,376 

2,390,912 
2  71S  -""'V 
2,331,666 
2,434,739 

2.574. ,547 
.■■(.071  KKf, 
2.890.666 
3,151,635 

1,098,932 
1.2.HI  :.Wr, 
1.134.910 
1,097,543 

1,070.865 
lO.M./lV 
1,1.57.672 
1,231,656 

512.881 
5:i4  o:<.=, 
477,951 
592,293 

6,593,953 
6,618,162 
7.596,900 
7.630,103 

5.8S4  170 
5.>-45.116 
6..572.130 


1.2:n  SSI 
1,09  1,350 
1,328.498 
1,472,966 

786.3:<7j 
770.(i?7| 
9.32.341 
902,510 

2,651,009 
2,475,617 
3,019,105 
2,709,338, 

1.3:',5,7.52 
1. 1. 14,. ■(:•!:!, 
1.268.6141 
1,134,386 

1.682.3K5 
I  (i7S  sr^yi' 
1.806.324 
1,624,001 

4.206,5.52 
4.215,Sii7 
4.908.731 
4,430,432 

3.2S5.SI5I 

3  sort. {SO! 
4,590.482 
4,243,530 

164,70  1 
566  «:i<i 
628.885 
455.130 

5.487  .34h! 

4  'i'  cno 
5,380.607 
5.485,622 

I 
732.765 
8S1 .S17 
881.212 
896,675 

837. .506 
617  S18 
893,765 
929,329 

4  .508.460 
4  515.54  5 
5,217.578 
4,979,872 

609.613 
5IW  110 
827.770 
810,129 


1.177  .50(1 
I,i:n,368 
1,247.358 
1,272,693 

7.59.004 
7S|  OKI 
948.749 
900,118 

2,485,006 
2.686,534 
2,949,517 
2,413,077 

1,001,559 

1 .054  5.!S 

1.150.122 

943,521 

1.445.736 
l.fi1(.55'i 
1,707,6.56 
1,515.815 

4,061.89:t 
4. .Ml  671 
4,606,883 
3,990,169 

3.572,001 
4  322  202 
4 1589 174.3 
3.780,348 

41S.0S1 
570  4'iO 
497.615 
372,150 

4. S3  2. 222 
4.74>  5S(, 

5,1.59.269 
4,973,153 

652.960 
s.ll  404 
827.734 
685,871 

749,938 
77S  I0( 
806,278 
837,559 

4  1 51, SSI 
4.6S7  04! 
4,797,818 
4.410,841 

629.611 
.5S5  7'0 
761.176 
726,767 


901    145  895.326 

I  0<;o  OR  1 1  1  (r>2  2S7 

1.J572.126  1,344.4.56 

1,289,698  1,057, .800 


1,250.560 
1  ■26  497 
1,339.409 
1,496,113 

573.033 

snn.72i 

839.206 
919,964 

2.822,689 
3.008,491 
2,824,242 
3.028,158 

1,115.314 

l,o:t5.;-!i>< 

1,165.972 
995,028 

1.687.224 
1.717  TA] 
1,786,145 
1,680,465 

4.640.863 
4.777  051 
4,894.403 
4,981,548 

4,429,9.58 
4.S47.Ii;7 
6,475.696 
6,279,321 

4.52.752 
61  I  70-; 
478,469 
597,409 

5.194.03S 
5  isci  ■ici) 
5.2.59.866 
5,928,407 

733.082 
7  5^  5ts 
800.444 
721,507 

849,(i0s 
7:u  181 
891,434 
980,970 

4,874.674 
4  010  ((III 
4.925.451 
5,023,075 

746..50:ii 
i>51  so-, 
789.405 
845,975i 

1  015  733 1 

1  5it.n7| 

1.748,.329 
1,392,292 


685.448 
572  7S4 
793.196 
562,476 

8,672.025 
ll.:i01  340 
11,750.913 

9.720,461 

897,784 
1.00.-,  217 
1.062.679 
1,047,699 

2.457.832 
1  757  5l<^. 
2,495,449 
2,492,698 

2,536,334 

3.ii:-i.70(; 

2.367.376 
3,128,607 

1,0.59,642 

:45r,.24l 

1.132.198 

1,017,463 

062,522 
1.0r(.57^ 
1,035.514 
1,1,09,156 

517.007 
.545.621 
642,165 
539,358 

6,903,362 
6,469,510 
7,166.906 
7,106.116 

5.518.405 
5.6^1  742 
6.212.471', 
6,203,492 

1,131.479 
1  lT0  6il 
1,249.322 
1,346,327 

724,703 
S21  520 
730.248 
892,170 

2,625,816 
2,569,293 
2,4-23,022 
2,622.118 

1,082,0.58 

l.022.2:i:< 

1,110..5S9 

925,342 

1.782.260 
l..s:<7  T.VJ 
1,813,407 
1,650,851 

4.399.630 
3.77:i  5U 
4,273.769 
4,861,631 

4. .548.315 
5  06S.451 
6,082.301 
5,167,715 

4  80.. 57  8 
:<4  0  4  54 
652,829 
394,904 

4,770.859 
4.248  75'. 
4, .560.001 
4,825,331 

678.054 
TiA.Ti'U 
772,939 
699,340 

73S.02O 
70  •  -.02 
848.768 
935.187 

4.127.363 
4  7->o.5'i1 
4, .8.59. 132 
4,648.749 

627.74  7 
<i  5 1  117 
706,325 
723.689 


357,9.36 
412.So:i 
471,539 
410,162 

8,783.037 
0.2i:i,ti05 
9.368.397 
8,879,790 

2.5S8.314 
2,401,883 
2,924.071 
3,055,882 

7.518  036 
8.2.52.905 
8.967.4,5(1 
7,586,213 

706.217 

871. .561 

1,016,377 

770,113 


June. 


.346,246 
377,985 
426,793 
427,687 

8.341,420 
8,668,710 
8,620.429 
9,271,364 

2.332  124 
2,630,851 
2,609,253 
2,851,072 

7.461,709 
8,314,8:i3 
9,015.427 
7,801,303 

762.152 

904,938 

1,015,458 

809,118 


July. 


3,56,344 
374,250 
435,651 
413,616 

8,021.644 
S, 959. 060 
9,142,986 


August.     September    October.     November.  December.        Total. 


424,300 
489.377 
510,930 


424,618 
456,279 
495,951 


443,631  4, .57 1,200 
470.792  4.985,878 
506,370      5,448,192 


9,609,242  10,166,489 


:<64.144  398.461 

418.240  412,440 

461,283  437,411 

465,394  a404,270 

8,867.640  8,954.228  9,945,875  9,948.420  9.108,975  106. 825, .573 

0.6:t0.8l3  10,024.641  11,363.806  10,828.886  10.420,242  114,043,935 

9.731,956  9,740,766  10,368,555  9,784,520  9,137,494  113.574,169 


2,258,325 
2,467,757 
2,457,152 
2,538,140 

7,321,157 
8,0.52,885 
9,020,621 
8,146,688 

822.232 

893,210 

1,074,791 

881,454 


0.312,057  9,479,650  0,661,818 
11. 360,421  111, 3  ll.:i07  12,0.52.390 
11,904,979  11,674,430  11,993.062 

9,795,929  10,054,421  10,481,972 

808,080 

978,.55:j 

1,003.172 

953,620 


9S6.6i:t 
1  .4l!8,  iV8 
1.864.1071 
1,344.647 


2,540.160 
1.870.028 
2,535,218 
2,542,865 

2,.575,507 
2.808.981 
2,944,557 
2,994,834 

1,170,112 
1,044,004 
1,263.315 
1,074,246 

1,055,215 
1,023,1.52 
1,127,245 
1,090,016 

545.516 
5.36.016 
646.593 
575,382 

6,211,411 
6,365,517 
7,3.38  031 
6,970,871 

6,055.840 
6,120,318 
6,690.023 
6,465,427 

1.185.;j0(1 
1,211.728 
1,292,225 
1.303,725 

789.374 
908.664 
979,297 
929,111 

2,714.141 
2,660,356 
3.212,400 
2,713,308 

1.104.870 

1,020,784 

1,2,53,457 

926,589 

1,014.805 
1.885.470 
1,912.734 
1,751,377 

4.834.075 
4. 285. .537 
5.410,711 
4,863,226 

5,037,181 
5,667.710 
7.007.940 
5,867,567 

567  446 
6.52.816 
7.55.451 
442,016 

5.144.082 
5.0:U).335 
5.662.824 
6.221,978 

654  (163 
787,318 
807.177 
684,770 

794.775 
7C.4  630 
901  .363 
886.186 

4,272.017 
4.66H  176 
5,071,380 
4,514,075 

605.152 
641.0(0 
702,277 
701,455 

1  (175  621 
1,423.8:14 
1,605.652 
1,292,519 


889,826 
966.320 
896,420 
951,972 

2.230  868 
2,511,964 
2,407,234 
2,364,053 

2.604  ,.",48 
2,011,278 
3,060,497 
3,161,139 

1,287,023 
1,144,804 
1,263,247 
1,067,558 

1,037,037 
1,082.139 
1,224,843 
1,158,123 

626,493 
535.987 
562,638 
571,614 

6,446,114 
6,799,650 
7.631.916 
7,671,406 

6,401,846 
6. ,540, 362 
7.196.027 
7,277,794 

1,218,446 
1,235.6.53 
1,372.607 
1,449,756 

762. S41 
819.807 
835.368 
867,262 

2,691,501 
2,800,969 
3,180.668 
2,922,876 

1,060,359 
938.950 

1,104,945 
986,108 

1 ,897  .>-;33 
1.928,103 
1.873.090 
1,790,632 

4.009  507 
5,029.106 
6.3.56,891 
5,312,111 

5. .537, 324 
5.830. .534 
6.797,700 
6,111,373 

58:(.570 
666.227 
723. .501 
476,936 

4,001.402 
6,2(i:!.768 
6.350.214 
5,281,493 

651  07ii 
7:12.050 
704.554 
654,704 

771  >'42 
767,123 
853,980 
980,467 

4  114.497 
4.32S.064 
4.668.023 
4,515,756 

66  1,034 
701.842 
770,024 
786,899 

I  101  (>'17 
l,:fo:i.5:i5 
1., 573.738 
1,409,770 


978.127 
1.128.625 
1,012,670 
1,166,371 

2.388.754 
2.S13.90C, 
2,947,826 
2,724,602 

2.717.580 
2.801,074 
2,923,785 
3,264,098 

1,314.901 
1,230.611 
1,337,056 
1,279,437 

1,010.127 
1,060,275 
1,204,020 
li,  082,537 

543.008 
544 ,283 
581,890 
596,067 

6,388,191 
7,393,548 
7,920,834 
7,824,986 

6,118.556 
6,708.801 
7,423,172 
7,310,086 

1.150.o:(7 
1.278.708 
1,443,016 
1,557,280 

7.53,261 

776,818 

827,100 
831,499 

2,849,978 
2,865,307 
3,302,886 
3,147,147 

1,157,004 
1,048.805 
1,204,3,56 
1,124,495 

1.077.616 
2,057,138 
2,100,303 
2,003,630 

4.809,598 
5,381.5.58 
5..5.38.223 
5,419,581 

5.745.018 
6,468.021 
7,694,812 
6,840,447 

604.458 
6"10.036 
704,015 
461,414 

5.128.212 
5.0<(7.005 
6.3.57.908 
5,396,122 

5>l(i  580 
801.268 

763,609 
738,937 

751,080 
833,707 
8 11, .506 
945,266 

4.2.S6.74S 
4,501.175 
4,945,042 
4,803,643 

j90,395 
738.078 
742.787 
784,684 

1.3 IS  501 
1.496,517 
1,746.602 
1,586,323 


2,123,256  2,529,241     2,784,565 

2.437.705  2,455,841     3.033.4.57 

2,331,716  2,642,406    3,085,875 

2,213,766      -- I    


8.200.515    8.279,301  8.259,823 

8,878,271     8.766.3711  9,408.363 

9,629,267    9,382,046  9,337,971 

8,700,376,   8,782,3321    


866,770  847,253  832,569 

1,047,435  926,167  1,053,603 

1,087,337  1,049,744  1,140,411 

1,040,682  867,942|    


10,421,904  10,040,085'll,207,992 

12,251,716  11 ,579,734 ,  13,060,398 

11.434,459  12,1.57.082  14,480,217 

9,917,764  al0479000:  - 


1.047,770'  1,284.3621  1,440.637 

1.088.318  1.163,021i  1,443,301 

l,013,009i  1,249,4591  1,605,613 

1,031,504  975,442'    


2,523.675;  2,568,802  2,646,423 
3,074,388  2.666.579'  2.881,994 
2,856,867    2,681,060    2.787,791 


3.010.i;52|  2,9.50,357  2,909,738 

3.214, 20ol    2.9.32,430  3,107.620 

3,313,572     3.122,1.53  3,215,467 

3,519,057  03,431,934     

1,402,455!   1,3.38,728  1,397,978 

1,403,259     1,353,184  1.595,116 


1,440,067 


1,389,990 


1,144.321  1,207.118 

1.230.,8(i9  1,260.590 

1,316,699  1.376.291 

1,309,309  1,346,757 

616,2931  590  140 

6:U..50l  634,868 

660,737  635.345 

636,102,  0597,602 

6,846,871  7,331,631 

8.111,277  8,604,270 

8,072,636  8.675,621 

8,189,201   


6,788  OlOl  6.966.113 

7.203,302;  7,673,267 

7,865,358  7,868,878 

7,768,873   


1,320.517  1.423,786 

1,457,643  1,649,761 

1,524,516  1,717,426 
1,678,617 


804,189  849,0,55 

832.707  837,968 

852,415  916.6,59 

828,787|  0794,217 

3,110.952  3,021,319 

3,516,549  3,348,147 

3,621,856  3,397,442 
3,367,000 


1.206.137 
1 ,223 ,248 
1,371.634 
1,190,511 

2,188,086 
2,215.460 
2,305,175 
2,089,857 

5.388.159 
5.741,080 
5.651.031 
5,488,767 

6.000.0.50 
6.876.076 
7,114,069 
6,916,656 

713.466 
764,4.55 
810.673 
711,035 

5.551.555 
5.586,528 
5,697.122 


1,2S8„579 

1,295.944 

1.. 334,8.54 

01,180,332 

2,306,546 

2,441.241 

2.339.314 

02,251,000 

5,004.261 
5,443.706 
5,462,035 


6.549.356 

7,5.57,936 

8.646,052 

08,144,947 

60'i,(l27 
698,783 
801,990 


5,222.3S(< 
5.556.680 
6.855.044 
5,845,350  05,533,413 


1  00.5  2:12 
1.217.7.57 
1,063,573 


747.012 
925.050 
895,915 
727,346 

792,285 
935.751 
912,991 
385,643 

4..503  OS^i 
4.802.0.-,:i 

,112,065 


780,191 
910  8'i9 
876,352 
859,165 

4.7',o  i;';8 
4,932.818 
5,321,306 


4,703,215  04,638,165 


602,405 
822,.549 
818.207 
904,698 

1  3.S1;  604 
1.60 1. 570 
1.655,393 
1,540,242 


721,400 

926,409 

905.985 

0971,182 

1  7St,.-,'ii 
1,975.165 
1,996,264 


1,385,646 


1.252,261 
1.341,976 
1,312,617 


610,721 
674,004 
661,501 


7,724,215 
9,410,078 
9,246,434 


7.324.406 
8,2.56.601 
8,359,642 


1,489.635 
1,783,023 
1,824,389 


832,937 
884,577 
958,471 


2,977,995 
3,519,575 
3,331,156 


3,857,844  3,269,582  32,512,279 
3,071,228  3,512,375  34,663,995 
3,306,210    3,630,478    36,598,457 


7,683.3351  7,188,2.54'  88  071.011 
9,040,351  8,303,097  98.121,277 
7,926,250    7,909,923  102,312,875 


753.104.  739.1481  9,0.58,247 
918.611  816..563  10.336.878 
915,290|      840,017,   11,399,236 


10.570,694  10.6.54.871 '110.946.353 
12,362,666  12.219,279  134.279,367 
13,407,015  11,814,325  141,155,667 


1,251.8031  1,275.863|  13.422.476 
1,255,811  1,246,296'  13,979,050 
1,337,006     1,406,628    14,149,784 


2,513.8,50 
2.584..591 
2.570,054 


2,651  ,817 
2,931,315 
3,017,989 


1.245,791 
1,361,185 
1,193,749 


3.001.111  28.219.066 
3.024,916  30,616,566 
2,955,153    30,168,248 


2  .836 ,282 
2,976,993 
3,150,005 


1,175.881 
1.261,566 
1,146,781 


1,079.200  1.086,.5.33  12,814,715 
1.176.762  1,192,315  13,296,376 
1,169,845  1,180,632  14,291,348 


32.709.160 
35.170,584 
36,838,877 

14.762.942 
14,864.878 
15,015,461 


515.733 
588,531 
596,322 


6,808,229 
8,670,292 
8,161,618 


488,954 
592,912 
558,599 


6,246.300 
7,173,902 
7,030,102 


1.392.113 
1.582,038 
1,663,850 


790.316 
891,708 
951,598 


1.382.295 
1,628. .349 
1,273,179 


2,782,719 
3,309,277 
2,953,555 


2.193.056 
2,485,473 
2,4.88,916 


6,205.847 
5,780.078 
5,7,32,617 


7.112.815 
8,737,612 
8,814,185 


656.7.58 
734.800 
739,594 


4.63n.R4l 
6.932,491 
6,108,642 


1.137.9.53 
1,3,54,426 
1,066,726 


848,741 
9.53.987 
924,972 


5   IS?  59,1 

5,390.963 
5,831,253 


767,739 
961,6,50 
939,984 


1  78S  finn 
2.588.926 
2,1.54,251 


1.338.1.53 
1.514,629 
1,174,888 


2.090.417 
2,322,695 
2,202.365 


4,905.766 
6.447,117 
6,068,114 


6.224.730 
7,921,727 
7,534,281 


664.775 
688,796 
651,915 


4,932  306 
5..5,39.9.57 
6,798,041 

1. 128. 624 
1,184  ,.546 
1.046,203 


861,243 
959.329 
982,303 


4.85'!  nss 
5,1.54,110 
5,310,447 

648,352 
861,1.59 
811,510 


1.. 535. 431 
2,1.S6„504 
1,925,334 


6,669,286 
8,313,294 
7,652,902 


5,815,766 
6.748,996 
6,647,657 


1,283.180 
1,412,322 
1,524.340 


808,996 
9.56,181 
967,054 


2,917,073 
3.383,987 
3,088,455 


1,27:. .572 

1.412.901 

953,852 


1.863. .536 
2,031.602 
1,839,099 


4.525.96:? 
4.951,821 
5,092,436 


4,084.306 
6,.548,464 
5,564  ,.360 


647  718 
604,024 
574,411 


5  010.230 
5.700.980 
6,840,761 


1,020.492 
982,660 
765.629 


787.721 
916.9.57 
928,402 


.1  r,55.S37 
5.064.306 
5.137,723 


686.043 
840.281 
806,496 


1.371.627 
1,853,573 
1,453,120 


6,343,263 

6.795.082 
7,004.108 


78,224,893 
87,989,690 
94,291,342 


73. .598,434 
78.293.401 
84,375,862 

15.264,346 
16,238.742 
17,527,047 

9.234.046 
10.097.466 
10,738,507 

33,650,198 
36,144,105 
37,304,309 


14. 434. .581 
14.260,131 
14,366,462 


23.029.309 
24,214,755 
24,174,528 


.57.073,104 
.59.218.745 
62,445,847 


63,028,669 
73.6.53.272 
79,911,621 

6.854.322 
7,.598..365 
7,919.349 

60.824,280 
62,140,952 
66,030,289 


9,738,804 

11,189.383 

9,349,412 

9,563.860 

9.962.307 

10,632,115 

54.:<72.032 
57,814.964 
61.197,318 


8.082,994 
8,891,208 
9,680,945 


15.1.59.979 
19,623,407 
20.539,372 


a  Approximate  flKurcs.  ftNolongcr  lncluil(!.s  receipts  for  hlr(»  of  e(uilpment,  rentals  and  otherltema,  which  are  dealt  wltUseparatcly, Includes  Indianapolis  SouthernRR. 
^Includes  Chcs.  A  Ohio  Ry.  of  Indiana,  boKlnnlng  with  July  1910.  (7lncludRS  the  earnlnea  of  the  Denvor  Fnid  A  Gulf,  the  Pecos  System  and  the  Santa  Fe  Prescott  & 
Phoenix.  tKmbraces  Colorado  <fe  Southern,  Ft. Worth  &  Denver  City  and  other  affiliated  road.s  except  Trinity  &  Uraros  Valley:  the  earnings  of  the  Colorado  Springs  & 
Cripple  Creek  DIst.  are  excluded  beginning  Nov.  1  1911.     p  Includes  Peoria  AKastern  Illinois,     v  Includes  Iowa  Central,     i  Includes  Chicago  Milwaukee*  Puget  Sound. 


Oct.  1914  I 


RAILWAY  EARNINGS. 
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MONTHLY  GROSS  EARNINGS  OF  PRINCIPAL  RAILROADS— (Concluded.) 


January. 


IWStP&SSM(ChDiv) 

1911 1.U75  m. 

1912 1.075  m. 

1913 1.075  m. 

1914.1,075-1,123  m. 

Mo  Kan  &  lex— a 
1911.3,381-3,3»4  m 
1912.3.398.3.816  m. 

1913 3.316  ra. 

1914.3,816-3,865  m. 

Mo  P  &  Iron  Mt— 

1911 7,235  ra. 

1912.7.23.5-7.233  in. 
1913.7.233-7.283  m. 
1914 7.283  m. 

Mobile  &  Ohio— 

1911 1,114  m. 

1912 1.114m. 

1913.1.114-1,122  m. 
1914 1,122  m. 

Nash  Ch  &  St  L— 

1911 1.2.i0  m. 

1912 1  230  m. 

1913 1.230  m. 

1914 1,230  m. 

Nal  Rys  of  Mex — 0 

19116 6,H7  m. 

1912e  6.147-5,062  m 
1913«6.062-6,135  m. 
19148 6,135  m. 

N  YC&  H  R— /» 
1911  3,782-3.785  in. 

1912 3.785  m 

1913 3.358  m. 

1914 3,358  m. 

N  Y  Ont  &  W— 

1911 545.568  m. 

1912 ofjo  m. 

1913 565  m. 

1914 565-568    m. 

Norfolk  «  West — 
1911.1,951-2.004  ra. 
1912.2.00.5-2,018  m. 
1912.2.019-2,035  m. 
1914 .2.037  m. 

Northern    Hac — 
1911.6.019-6.029  ra 
1912.6.029-6.0.34   m 
1913-6.034-6.313  m. 
1914 6.314  m. 

Pennsvivania — v 
1911/-4,448-4,454m. 
1912/.4,454-4,491m. 
1913/.4,491^,505m. 
1914/.4,505-4,517m. 

Pdlla  <!c  Keading — 

1911 1.024  m 

1912 1.024  m. 

1913 1,024  m. 

1914 1,024  m. 

Coal  &  Iron  Co — 

1911 

1912... 

1913 

1914 

Total  both  Co.s — 

1911 

1912 

1913 

1914 

Kock  Isl  System — 

1911  8,024. »,U27  m 
1912.8,027-8,042  ra 
1913.8.042-8.242  m. 
1914.8,300-8,328  m. 

St  L  &  S  F  Sys — c 
1911.5,188-5,245  m 
1912.5.245-5.2,55  m. 
1913.5,25.5-5,235  m. 
1914.5,235-5,240  m. 

St  L  Soucnw — 
1911.1.476-1.499   m. 
1912.1.500-1.609  m. 
1913.1.609-1,715  m. 
1914.1,71^1,753  m. 

Seaboard  .\ir  L — 
1911(73,027-3,046   m. 
1912p.-5.046-3,070  m. 
1913ff3.070-3,081   m. 
1914(73,081-3,097  m. 

Southern  Pac — 
1911.9,8'J2-9,941   m. 

1912  9.945-10,316  m. 

1913  10.317-10,431m 

1914  10,431-10,51  Im 
Southern  Ry — 

1911.7.039.7,089  m. 
1912.7,090.7.036  m. 

1913 7.036  m. 

1914.7,036-7,037  m. 

Texas  &  Pacific — 

1911 1,884  m. 

1912 1.884  ra. 

1913 1,884  m. 

1914 1,884  m. 

Tol  &  O  Cent — 

1911 444-440  m. 

1912 440-442   m. 

1913 442  m. 

1914 442-446  m. 

Union  Pac  Sys — 
1911  .6,661-7,219   ra 
1912,7,219-7.322  m. 
1913.7,322-7,583  m. 
1914-7,583-7,693  m. 

Wabash— 

1911 2,514  m 

1912 2,514  ra. 

1913 2.514  m. 

1914 2,514  m. 

Wheel  &  L  Erie— 

1911 4.58.457   m. 

1912 457.459  m. 

1913 459  m. 

1914 459  m. 

Vazoo&.MIssVy— r 

191! 1.372  m. 

1912.1,372-1.374  m. 

1913 1,374  m. 

1914 .1,372  m. 


$ 

712,030 
672. .509 
853.003 
798.816 

2,351.843 
2. 256. 346 
2.657,549 
2,815,833 

4,298,580 
4,079,63.5 
5,125,699 
4.874,821 

935,488 

899.101 

1,053,077 

1,045,798 

1,127.811 

974.602 

1,139.167 

1,101,252 

5,483,283 
5,750.406 
5,027,314 
2,999,642 

7.787,084 

8.147.264 

(i7,719,510 

(i7. 119,051 

681,841 
649,183 
709.125 
641,707 

2,931,038 
2.9.i8.264 
3,823,572 
3,404,602 

4.254,916 
3,918.672 
5.234.317 
4.452,915 

13,394,504 
13,735,988 
15,740,145 
14,581,552 

3,710.073 
3.762.591 
4,475,012 
3,866,175 

3,416,577 
4.235.798 
3.680,573 
2,836,047 

7,126,650 
7.998,380 
8,155,585 
6,702.222 

5,326,807 
4.703.629 
5,397,689 
5,574,327 

3,612.999 
3,337,276 
3,801,560 
3,713,014 

1,056,077 

945,879 

1.139,767 

1.166,615 

1,838,150 
1.809.474 
2,164,511 
2,172,933 

9.989.086 
10.005.151 
10,769.696 
10,399,322 

4,878,866 
4.852.377 
5,547,838 
5,634,740 

1,322.663 
1.464.636 
1,488,306 
1,657,733 

338.879 
397.520 
423,708 
378,780 

6,309,716 
5. 781, .538 
6.738,238 
6,410,438 

2,367,494 
2.060.365 
2,458,967 
2,288,506 

462,754 
561.987 
575,325 
524,567 

1,050.163 
817.803 
942,888 

1.198,640 


February, 


S 

648,024 
740,112 
837.696 
810.679 

2,229,683 
2.184,488 
2. .50  1, 160 
2,321.960 

3,933,895 
4,413.332 
4,681,651 
4,243,075 

843,088 
90S.5'.):-i 
978,824 
939.588 

1,032,68.5 

9X9,026 

1,100,271 

1,010,693 

5,025,832 
4.604.383 
4,587,299 
3,007,599 

7,113,781 

7. .528. 076 

d7,048,757 

d6.307.879 

604,552 
727 .068 
669,695 
558.017 

2,563,080 
3,019..562 
3,411,632 
3,017,253 

4,058,532 
4,2.52,928 
4.611,326 
4,221.760 

12,067,871 
14,175,373 
14,731,457 
12,875,920 

3,233,079 
3.682.K14 
4,040,873 
3,295,109 

2.306.91.5 
4.031.462 
2,887,265 
2,461,062 

5,539.994 
7.714.276 
6,928.138 
5.756.171 

4,864,795 
5.0.33.614 
5,196,444 
4.718.488 

3,319.019 
3.387.590 
3,463,750 
3.273,353 

936,078 
1,008.160 
1.040.084 

975,774 

1,965.195 
1 .970.4.56 
2,161,398 
2,153,707 

9.614,726 

9.9!t2.757 

10.453.543 

9,850,724 

4.793.156 
5.167,036 
5,286,575 
5.217,031 

1.159.412 
1.371.944 
1,324,284 
1,391,383 

284.138 

380.817 
395,671 
339,076 

5.627.673 
6.198.320 
6.474,882 
5,909,571 

2.091.078 
2.031.013 
2,295.952 
2.036.700 

447,229 
577.138 
538,281 
501,673 

911.320 
783 .864 
848,935 
986,386 


March.     |      April. 


S 

728.032 
801.777 
956,366 
976,109 

2.241.090 
2.016,273 
2,4ti9  433 
2,369,211 

4,346,652 
4.289.160 
4,913,424 
4,891,491 

1,019.140 

978.164 

1,081,109 

1,072,342 

1,138,732 
1.041,417 
1,145.865 
1,092,925 

5,653.891 
4.426.966 
4,367,288 
3,623,851 

8,247.122 

8.929  ..559 

d7,881,056 

<i7,529,866 

744,783 
755.777 
692,344 
662,241 

2.885,340 
3.270.707 
3,568,830 
3,598,327 

4,959,769 
4.928.944 
5.619.874 
4,947,821 

14,080,860 
15,662,012 
15,899,862 
15,926,868 

3.802,186 
4.,576.754 
3,998,525 
3,934,197 

1,976,529 
4.824.180 
1,371,005 
2,076,643 

5,778.715 
9.400.934 
5,369,530 
6.010.840 

5,427.770 
4.989.532 
5,594,102 
5,636,955 

3,665,561 
3,462.771 
3,677,787 
3,669.655 

982.495 

972,731 

1.079.349 

1.051.079 

2.253.820 
2,213.531 
2,383,444 
2,461,565 

10,658.024 
10,307.064 
11,415.290 


2,069,302 
1,990.213 
2,3'.'4.rtlo 
2,231,164 

4,031,981 
4.157.170 
4,756,576 
4,453,320 

919.845 
656.452 
872,880 


May. 


$ 

700.0.58 
838.508 
889,608 
785,014 

2,063.127 
2.086,905 
2.40  t  627 
2,194,849 

4,349,613 
4.576. .507 
5,105,686 
4,624,180 

990,296 
9.59.188 
1,184.984 


1,080,294  1,085,279 


1.026.779 
1.073.713 
1,095,721 
1,062,579 

4,763,789 
5.024.128 
4,056,760 
2,702,157 


1.057.748 
1.104.949 
1,137,435 
1,014,190 

3,631,581 
4,581.985 
3,618,667 
2,111,859 


June. 


$ 
6'14,364 
837.043 
892.267 
832,159 

2.186,168 
2.097.923 
2,351.588 
2,312,027 

4.124,780 
4.320.1.30 
4.724.823 
4,687,130 

916,327 

942.140 

1.070.683 

1,080,029 

951.998 

995.858 

1,068,182 

972,653 

5.431,856 
4.808.044 
3.096.218 
1,569,610 


8.369,123  8.446.205  8,845.348 

x.or,K,t,.54  8.686.434  9.125.467 

d7. 990,439  rf8,554,444  (i8,489,109 

d7,338,163  d7,539,944  d7,985,097 


697,781  791.108 

355.773  405.280 

725,895  794.917 

711.422  760,980 

2,836,584  2,9.51.246 

3.50H.856  3.524.955 

3,152,492  3,901,568 

3,561,536  3,760,982 

5.008,952  5.091,858 

5,20I.64.S  5,127,545 

5.698.244  5,766,417 

5,142,647  5,076,147 

13,719,600  14,342,996 
14,203,058  15,003,576 
15,936,605  16,779,322 
15,230,265  14,964,396 


3,981,690 
2.987.466 
4,235,118 
4,082,908 

4,789,521 

903.718 

4,160,226 

4,311,737 

8,771.211 
3,891.183 
8,395,344 
8,394,645 

5.054,192 
4.874,232 
5,208,590 
4,938,559 

3,172,880 
2.950.033 
3,499,773 
3,318,541 

782,585 
837.832 
966,766 
898,830 

1.881.488 
2.110.201 
2,145.832 
2,235,923 

10,1.30.221 
10.487.057 
11,059,395 


11,361,536  10,960,575 


5,361.435 
5.5.56.583 
6,034.569 
5,952.821 

1,205,475 
1.. 332. 785 
1,455.893 
1,490,053 

351.230 
464. .538 
357,778 
513,745 

6,458.000 
6,104.521 
7.010.2,53 
6,893,466 

2.372.442 
2.201.081 
2,439.766 
2,477,586 

501.484 
680.. 543 
464,031 
717,553 

910.177 

8.53.510 

1,039,608 

1,047,921 


4,815.548 
5.570.111 
5,657.680 
5.691.979 

1,077.7.57 
1.274. .560 
1,333,785 
1,365,443 

334 .907 
247.146 
391.555 
324,476 

6.671.605 
6.968.578 
7,000,573 
6,918,512 

2.294.263 
2.071.120 
2.483,489 
2,268,856 

533.697 
380.003 
379.728 
407,922 

774. 60J 

571.334 

815,217 

8,511,123 


4,061,2,54 
3,224,803 
4,369,543 
4,054,812 

2,956.714 

7.55,243 

3,294,073 

2.931,775 

7.017.968 
3.980.046 
7,663.616 
6,986,587 

5.155.627 
4.899.145 
5.370,192 
4,938,829 

3,301,176 
3.378.469 
3,697,631 
3,264,644 

827,047 

975,483 

1,030,261 

871,898 

1,825,423 
1,943.125 
2,076,750 
2,040,670 

10.610.022 
11,032,945 
11,784,1,39 
10,983,655 

4,833.210 
5,208,387 
5,605.709 
5,505,276 

1.095.336 
1.225.716 
1.365.930 
1,373,944 

373.434 
425,478 
.558.191 
266,841 

6.963.095 
6,974,180 
7,270,481 
6,718,159 

2.384.843 
2,307.287 
2,612.672 
2,304,225 

.579.446 
595,340 
741,148 
464,265 

809.566 
597.971 
861,187 
864,302 


798,236 
797,529 
816,012 
809,706 

2.895.610 
2.457.322 
3,742,889 
3,714,153 

5,060,253 
5,514,439 
6,024,222 
5,657,637 

13,927,652 
15,259,670 
16,666,857 
15,298,597 

3.822.082 
4,308,501 
4,690,411 
4,095,390 

2.177,702 
2,152,856 
2,493,616 
1,985.695 

5.909.784 
6,461,357 
7.184,027 
6,081,085 

6,140.400 
6.076.920 
6,375,933 
6,157,112 

3,317,073 
3,387,002 
3,706,121 
3,411.450 

847.052 
949,187 
960,049 
857,060 

1,714,664 
1,723,429 
1,940,658 
1,947,287 

10.480.737 
10,540.832 
11.644,536 
11,544,275 

4,520.126 
4. 888. .598 
5,147,098 
5,166,594 

1.072.711 
1,097,906 
1.203,513 
1,271,425 

425.685 
503.556 
601.866 
225,649 

7.127.602 
6,905,927 
7,.563,761 
7,290,  J9 

2  .502.647 
2.401.377 
2.598,496 
2,337,655 

500.296 
706.361 
765.696 
536,409 

730.541 
746,363 
818.349 
850,422 


July. 


S 
775,095 
866,308 
946,918 
899,178 


August. 


$ 

830,195 
914,575 
969.137 
920,315 


2,154.663  2.381.034     2.694.294 

2.283.431,  2.691,722     2,943,529 

2.65K.O09  2,963,540'    2.HM..5:i5 

2,693,820  2,699,333  a2,664,937 


September 

S 
881. ,532 
904.209 
895,323 


4.760.371 
5,612.882 


4.436,549 
5.183.9.54 
5,153,374 
3,252,971 

896.704 

942,925 

1,059,143 

1,098,606 

970.506 
1.044,196 
1,027,198 
1,071,780 

5,582.808 

4,968,061 

2.723,477 

al,375,053 


8.814.285,   9..521.0S1 

9.265.907  10,134,028 

rf8, 932,016  d9,399,660 

d8,073,280d8,691,381 


4.752.983 
5,333.445 


5,514,130     5,294,594 
5,353,569  a5, 119,000 


897.200 
1,008.002 
1,069,808 
1,034,442 
■H 
1.019.697 
1,098.245 
1,050,745 

985,872 

5.391.969 
5,475.534 
2,955,441 


932.512 

977.781 

1,008,297 

992,561 

3.053,713 
3,579,850 
3,858,538 
3,743,588 

5.232.8.52 
5.750,356 
6,272,973 
5,792,063 

13,669,975 
15,729,646 
16,451,9.34 
16,068,587 

3,476,797 
3,984,168 
4,211,407 
3,821,800 

1,679.213 
3.003.596 
2,062,207 
1,822,951 

5.1.56.010 
6,987,764 
6,273,614 
5,644,751 

5,070.757 
5,517,883 
5,838,891 
6,036,141 

3,274,863 
3,470,981 
3,929,398 
3,815,950 

821,227 
1,083,397 
1,037.546 

926,342 

1,636,165 
1,738,490 
1,818,346 
1,833,170 

10.871.887 
11,762.391 
11,761,011 
11,632,919 

4  797.307 
5.454.833 
5,513,213 
5.705,119 

1.115.716 
1,276.822 
1.404.713 
1,473,202 

442. 588 
483,858 
5'<7,980 
301,407 

7,328,3.50 
7,818. .585 
7,822,609 
7,559,237 

2,447.442 
2.5.50.011 
2,737,816 
2,649,453 

615.184 
714.370 
777,926 
531,094 

731.171 
726.167 
807,829 
853,191 


051.498 
1.023.883 

996,677 
1,000,730 

3.491.861 
3,874,822 
3,947,647 
3,990,540 

5.523.736 
6.035.548 
6,221,481 
6,075,933 

14,828,755 
16,914,857 
18,191,528 
17,001,206 

3.682,190 
4,418,187 
4,439,108 
4,129,396 

1,980,389 
3,449,642 
2,140,258 
2,477,393 

5,662. .579 
7,867,830 
6,579,366 
6,606,789 

5.762.512 
6,614.386 
6,380,773 
6,668,450 

3,555,786 
3,948,356 
4,203,299 
3,844,985 

934,720 
1,076.373 
1,123,176 

953,967 

1.677.579 
1,775.625 
1,794,398 
1,690,828 

11.406  015 
12.447,187 
12,2.54,090 
11,672,158 

5  265.620 
5,641,370 
5,757,180 
5,688,044 

1.304,160 
1 ,353 ,369 
1,506,809 
1,448,540 

507.736 
506,477 
576,907 
544,932 

7,750,895 
8,451,437 
8.441,501 
8,468,027 

2,700.640 
2.937.189 
2,898,983 
2,792,630 

765.610 
788.217 
786,037 
516.541 

SIO  490 
758.829 
890..380 
925.111 


910  330 

974,455 

1,051,947 

a920,363 

1.034,817 
1,079,099 
1,055,9.38 


5,287.218 
5,422,607 
3,156,015 


9.730,004 
10,071,299 


789,731 
822,887 
830,533 


3.478.361 
3,677,874 
4,060,679 


6.008.309 
6,776,765 
7,156,454 


14,895,382 
16,4,35,481 


3.834,067 
4,328,313 
4,222,699 


2.-524 .566 
3,354,600 
2,335,159 


6,358,633 
7,682,913 
6,557,857 


5,931. .596 
6.338,015 
6,166.896 


3,604,598 
4,047,012 
3,993.067 


1,006,447 
1,118,964 
1,123,373 
a888,000 

1,837.566 

1.744,656 

1,895,289 

01,538,435 

11,612.944 
12,719.893 
12,748,309 


5.424.255 

5,548,087 

5,905,776 

05,550,167 

1,419.655 

1.505.068 

1,523.811 

01,424,254 

518.984 
493,236 
601,889 


8.397.782 
9,048,411 
9,351,488 


2.582.576 
2,962,655 
2,765,862 
2,626,076 

732.388 
735.612 
822,980 
569,727 

781,779 

848.513 

1,007,828 

0829,114 


October. 


827.791 
1,006.167 
1,011,682 


3,064.257 
3,440,888 
3,113,917 


5.268.364 
5.838,337 
5,592,785 


1,146.792 
1,127,506 
1,201,064 


1,057,483 
1,170,229 
1,155.150 


5,494,060 
5.531.241 
2.962,013 


9,5.53.-551 
10.475.449 


720.399 
801,425 
776,934 


3,445,794 
3.888,376 
4,139,509 


6.604.918 
7,667,044 
7,423,031 


15,555,214 
17,598,531 


4,116,724 
4,789,607 
4,641,333 


3,748,332 
4.784,547 
3,269,930 


7,865.056 
9,574,154 
7,911,263 


6,188,324 
7.103,127 
6,465,002 


4,122,871 
4,370,010 
4,333,065 


1.195.1-59 
1,286,668 
1,204,674 


2.024.276 
2,149,519 
2,247,453 


11,925,128 
13,915,714 
13,512,897 


5.826.118 
6.338,195 
6,674,385 


1,732.729 
1,971.057 
1,857.354 


,500.939 
514.872 
540,805 


8,714,435 

9,687,569 

10,354,504 


2,691,293 
3,014,984 
2,867,240 


708,651 
808,632 
857,288 


November. 


S 
775.142 
949,091 
899,504 


2.691.768 
3,293,224 
3,073,866 


4.860.273 
5,501,157 
5,416,660 


1.033.841 
1,052,155 
1,146,350 


1.041.475 
1,131.080 
1,107,316 


5,111.2-54 
4.482,096 
2,900,845 


8.881.691 
9,711,794 


692.772 
715,145 
669,481 


3,2-58,-598 
3,550,503 
3,675,055 


6,856,636 
7,136,248 
6,698,544 


14,974,278 
16,600,400 


4,122.-541 
4,479,306 
4,272,090 


4,237,676 
4,365,766 
3,447,877 


8,360,217 
8,845,072 
7,719,967 


5,630.280 
6,333,893 
5,864,496 


3,949,598 
4,249,863 
4,016,503 


1,220,600 
1,234,168 
1,264,651 


1.983.637 
2,081,381 
2,212.392 


December. 


S 
696,.556 
891.316 
822,274 


2.568,5.53 
2,971,492 
2,627,647 


4,588,776 
5, .377, 871 
5,083,557 


979.226 
1,031,046 
1,148,328 


959.195 
1,107.619 
1,127,695 


5.384,568 
5,737,194 
2,784,677 


8.645,-587 
9,567,237 


690.422 
705,241 
653,336 


3.2.57.244 
3.566,510 
3,759,317 


5.2.53.317 
6.355,776 
5,681,585 


14,771,181 
16,132,671 


4.0.50.369 
4,405,830 
4,160,680 


3,660,219 
4,138,152 
2,845,591 


7,710.589 
8,543,982 
7,006,272 


5,552,312 
6,114,619 
5,628,012 


3,689,504 
4,113,489 
3,789,278 


1.175.115 
1,281,091 
1,178.344 


1.992,462 
2,165,-596 
2,324,872 


11.956,913 
12,651.418 
11,890.350 


5.426.464 
6,044.147 
6,205,656 


1.825.502 
1,953,759 
1,956,299 


4.54,076 
503,857 
478,705 


7,677,023 
8,731.119 
8,548,109 


2,434,307 
2,742,492 
2,. 573, 821 


636.708 
712,826 
672.332 


784.9211  1,081.291 
1.043.480  1,168,920 
1,209,814    1,348,317 


11.296,477 
12,151.501 
11,253,513 


5,607.472 
6,223,385 
6.489,204 


1.807,911 
1,846,993 
1,898,760 


406-050 
441,663 
493,594 


7,175.161 
7,843,148 
7,456,576 


2,426,263 
2,672,613 
2,487,465 


.538.234 
606,081 
576,274 


1,076,364 
1,146,456 
1,489,633 


Total. 


8.930,943 
10.323.910 
10.907,162 


28.695.791 
30.256.434 
32,031,514 

53.7.52.816 
58,683.-578 
61,363,308 


11.488.276 
11.479.727 
12,918,197 


12.418.864 
12.810,054 
13,210,683 


62.240.109 
61,812,645 
42,236,013 


03,9-54,863 
109,697,588 


9,095,635 
8.796.971 
9,343,046 

37.048,471 
41,888,602 
45,013,730 

62,914,049 
68,665,913 
72,408,471 

170,233,280 
187,452,314 


45.803.0-53 
48,948,438 
51,756,800 


35.454,354 
40,999,563 
33,987.779 


81.347.407 
89,947,901 
85,744,579 

66,105,371 
68,798,994 
69,465,081 

42,585,929 
44,102,8-56 
46,112,401 


11.784.603 
12,769,933 
13,148,040 


22,630,424 
23,425,483 
25,165,443 


130„552,181 
138,103,910 
140,546,771 


61,549,577 
66,493,109 
69,864,882 


16,139,027 
17,674.618 
18,319.457 


4.938.646 
5,363,018 
6,008.652 


86.202.236 
90,513,332 
94.032,977 


29,295,290 
29,952.187 
31,220,559 


7.111.681 
7,869,111 
7,9.57,046 


10.452.387 
10,063.210 
12.079.986 


a  Approximate  figures.  6  Includes  the  Hidalgo&  Northeastern,  the  Mexican  Central  and  the  Mexican  International,  c  Does  not  include  the  Chicago  &  Eastern 
Illinois,  d  Boston  &  Albany  Included  in  1911  and  1912,  but  not  in  subsequent  years,  e  Figures  are  given  in  Mexican  currency.  /  Also  operates  66  miles  of  canal,  g  In- 
cludes Atlanta  &  Birmingham  Air  Line,  Catawba  Valley,  Florida  West  Shore,  Plant  City  Arcadia&  Gulf,  Tallahassee  Perry  &  Southeastern,  h  Outside  operations,  which 
formerly  added  S300,000  to  5500,000  a  month  to  gross  revenue,  are  excluded,  s  These  totals  include  corrections  made  subsequent  to  the  appearance  of  the  monthly 
returns,  u  Includes  the  Texas  Central,  x  No  longer  include  receipts  for  hire  of  equipment,  rental  and  other  items,  which  are  treated  separately,  j/  Includes  Northern 
Central. 
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INDEX  TO  COMPANIES— CONSOLIDATED,  &c. 

Companies  not  given  in  the  tables  in  their  alphabetical  order  may  be  found  by  reference  to  the  index  below 


Name — .  Will  be  Found  under — 

Aberdeen  &  Asheboro Norfolk  .Soutlierii. 
Irondack Delaware  &  Hudson. 

Alabama  Central- - Southern  Railway  Co. 

Alabama  Midland Atlantic  Coast  Line  RR. 

Albany  &  Northern Georgia  Southwestern  &  Gulf. 

Algoma  Central  Terminals Algonia  Central  &  Hudson  Bay  Ry. 

AliToma  Steel  Corporation Lake  Superior  Corporation. 

AUesheny  Valley Pennsylvania  RR. 

American  Dock  &  Improvement Central  of  New  J^^rsey. 

American  Spirits  Manufacturing Dlstlllinff  Co.  of  America. 

American  Steel  Castimr American  Steel   Foundries. 

Arkansas  Oklahoma  &  Western See  Kansas  City  &  Memphis. 

Aroostook  Cou nty Bangor  &  Aroostook 

Aroo.stook  .Northern  Electric Canadian  Pacific. 

Atlanta  Knoxvllle  &  Northern Louisville  &  Nashville. 

Atlantic  &  Hlrmlnuham. Atlanta  Blrmlneham  &  Atlantic. 

Atlantic  &  .Northwest Canadian  PaciQc. 

Austin  &  Northwestern Houston  &  Texas  Central. 

Ayer  Mills American  Woolen 

Baltimore  Electric ..Consol.  Gas  El.  Lt.   &  P.  of  Bait, 
angor  &  Portland Delaware  Lackawanna  &  Western. 

Battle  Creek  &  Sturgls Laite  Shore  &  Michigan  Southern. 

Bay  City  &  Battle  Creek MichlKan  Central. 

Bedford   Belt        Chicago  Terre  Haute  &  Southeastern. 

Beech  Creek  Coal  &  Coke.. ..Clearfield  Bituminous  Coal  Corporat'n 

Bennington  &  Rutland .Rutland  RR. 

Big  Sandy     Chesapeake  &  Ohio. 

Billings  &  East.Montana  Power  Co. -Montana  Power  Co. 

Blnghamton  Gas  Works. ..American  Light  &  Traction. 

Birmingham    Belt St.  Louis  &  San  Francisco. 

Blake  &  Knowles  Steam  Pump International  Steam  Pump. 

Boonviiie  Bridge Missouri  Kansas  &  Texas. 

Boonville  St.  Louis  &  Southern Missouri  Pacific. 

Boston  &  New  York  Air  Line New  York   New  Haven   &  Hartford. 

Boyer  Valley Chicago  &  North  Western. 

Brinson  Railway. Savannah  &  Northwestern. 

Brooklyn  &  Montauli Long  Island 

Brunswick   &  Western Atlantic  Coast  Line  RR. 

Buffalo  &  Southwestern Erie  RR. 

Bullfrog-Goldfield Las  Vegas  &  Tonopah. 

Bullock  Electric  Manufacturing Allis-Chalmers  Co. 

Burlington  Cedar  Rapids  &  Northern. Chicago  Rock  Island  &  Pacific. 
Burlington  &  Missouri  River Chicago  Burlington  &  Quincy. 

Caldwell  &  Northern Carolina  &  Northwestern, 
allfornia  Electric  Generating  Co Great  Western  Power  Co. 

California  Northwestern Northwestern  Pacific. 

Calumet  Gas People's  Gas  Light  &  Coke. 

Cambria  &  Clearfield Pennsylvania  RR. 

Carnegie   Co United  States  Steel  Corporation. 

Carolina   Central Seaboard  Air  Line. 

Carthage  &  Adirondack N.  Y.  Central  &  Hudson  River  RR. 

Carthage  Watertown  &  Sack.  Harb-.N.  Y.  Central  &  Hudson  River  RR. 

Cedar  Falls  &  Minnesota Dubuque  &  Sioux  City. 

Cedar  Rapids  Iowa  Falls  &  Northwes. Chicago  Rock  Island  &  Pacific. 

Cedar  Rapids  &  Missouri  River Chicago  &  North  Western. 

Central  Arkansas  &  Eastern St.  Louis  Southwestern. 

Central  Branch  Union  Pacific Missouri  Paciflc. 

Central  Counties Central  Ry.  of  Canada. 

Central  Ga.  RR.  &  Banking .Central  of  Georgia  Ry. 

Central  Iron  &  Coal Central  Foundry. 

Central  Ohio Baltimore  &  Ohio. 

Central  Terminal  RR Minneapolis  St.  Paul  &  Sault  Ste.  M. 

Central  Union  Gas New  Amsterdam  Gas. 

Central  Vermont  Transportation Central  Vermont. 

Charleston  &  Savannah Atlantic  Coast  Line  RR. 

Chartiers Pittsburgh  Cin.  Chicago  &  St.  Louis. 

Chateaugay  Ore  &  Iron Delaware  &  Hudson. 

Chatham  &  Lebanon  Valley Rutland  RR. 

Chattanooga  Rome  &  Southern Central  of  Georgia. 

Chicago  Dock Chicago  Utilities. 

Chicago  Gas  Light  &  Coke .People's  Gas  L.   &  0.   (Mi  cell,  cos.) 

Chicago  &  Great  Western Bait.  &  Ohio  Chicago  Terminal  RR. 

Chicago  Hammond  &  Western Indiana  Harbor  Belt. 

Chicago  &  Indiana  Coal Chicago  &  Eastern  Illinois. 

Chicago  Ind.  &  St.  Louis  Short  Line. Cleveland  Cin.  Chic.    &  St.  Louis. 
Chicago  Milwaukee &Puget  Sound.. Chicago  Milwaukee  &  St.  Paul. 

Chicago  &  North  Michigan Pere  Marquette. 

Chicago  Santa  Fe  &  California See  Atchison  System,  April  '96,  Supp. 

Chicago  &  St.  Louis Atchison  Topeka  &  Santa  Fe. 

Chicago  St.  Louis  &  New  Orleans Illinois  Central. 

Chicago  St.  Louis  &  Pittsburgh Pittsburgh  Cincinnati  Chic.   &  St.  L. 

Chicago  St.  Paul  &  Minneapolis Chicago  St.  Paul  Minn.  &  Omaha. 

Chicago  Subway Chicago  Utilities. 

Chicago  &  West  Michigan Pere  Marquette. 

Chicago  Wisconsin  &  Minnesota Wisconsin  Central. 

Choctaw  &  Memphis .Chicago  Rock  Island  &  Pacfic. 

Choctaw  Oklahoma  &  Gulf Chicago  Rock  Island  &  Pacific. 

Cicero  Gas  Co Public  Service  Corp.  of  Nor.  Illinois. 

Cincinnati  Ind.  St.  Louis  &  Chicago-Cleveland  Cin.  Chicago  &  St.   Louis. 
Cincinnati  Indianapolis  &  Western.. Cincinnati  Hamilton  &  Dayton 

Cincinnati  &  Muskingum  Valley Cleveland  Akron  &  Cincinnati. 

Cincinnati  Sandusky  &  Cleveland. ..Cleveland   Cin.  Chicago  &  St     Louis 

Cincinnati  Southern Cincinnati  New  Orleans  &  Texas  Pao. 

City  Electric  Co.  of  San  Francisco Great  Western  Power  Co 

Clearfield  &  Jefferson Pennsylvania  R  R . 

Cleveland  Columbus  Cin.  &  Ind Cleveland   Cin.   Chicago    &St.   Louis. 

Cleveland  Lorain  &  Wheeling Baltimore   &  Ohio. 

Cleveland  &  Marietta Toledo  Columbus  &  Ohio  River. 

Cleveland  Terminal  &  Valley Baltimore  &  Ohio 

Coal  A  Iron  Ry .Western  Maryland. 

Coal  River  &  Western Chesapeake  &  Ohio. 

Colorado  Bridge  _._ International  &  Great  Northern. 

Colorado  Industrial  Co ..Colorado  Fuel  &  Iron. 

Colorado  Southern  New  Orl.  &,  Pao. -St.  Louis  &  San  Franci.sco. 

Colorado- Utah  Construction  Co Denver  Northwestern   &  Paciflc  Ry 

Columbia  &  Greenville Southern   Railway. 

Columbia  &  St.  Louis Wabash. 

Columtius  C<)nn<!ctlng  &  Terminal Norfolk  fe,  Western. 

Columbus  (ias  &  Fuel  Co Ohio  Cities  Gas  Co. 

Columbus  &  Hocking  Valley Hooking  Valley. 

Columbus  A  Indianapolis  Central.. .  fMttsburgh  Clri.  Chicago  &  St    Louis 

Columbus   (t  Toledo Hocking  Valley. 

Commercial  Nat.  Safe  Deposit  Co Commonwealth-Edison  Co 

Consolidated  Gas  Co.  of  Baltimore. -Con.sol.  Gas.  Electric  Light  &  Power 

Consolidated  Indiana  Coal    Chicago  Rock  Island   &  Pacific. 

Consumers'  Chemical  Corporation Virglnia-Can)llna  Chemical  Co' 

Consumers'  Gas People's  Gas  Lt.  &  C.   (MIscell.'  cos.) 

Continental  Coal Hocking  X'alley. 

Crucible  Fuel  Co See  Crucible  Steel  Co. 

Current    River Kansas  City  Fort  Scott  &  Memphis. 

Dakota  &  Great  Southern Chicago  Milwaukee  (c  St.  Paul 
alias  A  Waco. Missouri  Kansas  A  Texas. 

Danh\iry  A  NorwalU New   York    New   Haven   A  Hartford 

Danville  A  (;rnpe.  Creek Chicago  A  Eastern  Illinois. 

Delano   Land Lehigh  Valley. 

Des  Plalnes  Valley Chicago  &  North  Western. 

Detroit  Grand  Rapids  A  Western Pere  Marquette. 

Detroit  Mackinac  A  Marquette See  Miscellaneous  companies. 

Detroit  River  Tunnel.- Michigan  (Central. 

Detroit  Southern. Detroit  Toledo  A  Ironton 

Duluth  Short  Line Northern   Pacllle. 

Durham  A  Northern Seaboard  Air  Line. 

East   River  Gas New  Amsterdam  Gas. 
ast  Tennessee  Virginia  &  Georgia. Southern  Railway. 

Eastern  Michigan  Edison Detroit  Edison. 

Eastern  of  Minnesota. Great  Northern. 

Easton  A  Amboy — East.  A  Northern.  Lehigh   Valley. 

Economy  Light  A  Power Public  Service  Corp.  of  Nor.  Illinois 

Edison  Elec.  111.  of  Brooklyn Kings  Co.  Elec.  Light  A  Power 

Edison  Elco.  111.  of  New  York. Consolidated  Gas  Co.  of  New  York 


Xame.  Will  He  Found  Under— 

Rllzabeth  River Norfolk   A   Portsmouth   Belt  Line. 

Ellwood  Short  Line Baltimore  A  Ohio. 

Equitable  Gas  Light  Co.  (New  York)  New  Amsterdam  Gas  Co. 

Erie  A  Jersey Erie  RR. 

Erie  A   Kalamazoo Lake  Shore  A  Michigan  Southern. 

European  A  North  American Maine  Central. 

Evansvllle  Henderson   A  Nashville. -Louisville  A  Nashville. 

Evansvllle  A  Indianapolis Chicago  A  Eastern  Illinois. 

Evansvllle  A  Terre  Haute Chicago  &  Eastern  Illinois 

Fairmont  Coal Consolidation  Coal  Co. 
argo  A  Southern Chicago  Milwaukee    A  St.   Paul. 

Flint  A  Pere  Marquette Pere  Marquette. 

Florida  Central  A  Peninsular Sc<ihoard  Air  Line  Ry. 

Florida  Southern Atlantic  Coast  Line  RR. 

Florida  West  Shore Seaboard  Air  Line. 

Fort  Worth  A  New  Orleans Houston  A  Texas  Central. 

Fort  Worth  A  Rio  Grande St.  Louis  A  San  Francisco. 

Fremont  Elkhorn  A  Missouri  Valley  .Chicago   A  North  Western. 

General  Rubber United  States  Rubber, 
eorgla  A  Alabama Seaboard  Air  Line  Ry. 

Georgia  Carolina  A  Northern Seaboard  Air  Line  Ry. 

Georgia  Paciflc Southern  Railway. 

Gila  Valley  Globe  A  Northern Arizona  Eastern. 

Gold  &  Stock  Telegraph  Co Western  Union  Telegraph   Co. 

Gouverneur  &  Oswegatchie N.  Y.  Central  «&  Hudson  River  RH 

Grand  Rapids  Belding  A  Saginaw Pere  Marquette. 

Grand  Rapids  Gas  Light American  Light  A  Traction. 

Grand   River  Valley Michigan  Central. 

Gray's  Point  Terminal St.   Louis  Southwestern. 

Great  Falls  Power  Co Montana  Power  Co. 

Great  Northern  Ry.  of  Canada Canadian  Northern  Quebec. 

Greenbrier  Ry Chesapeake  A  onio. 

Guatemala  Central International  Rys.  of  Cent.  Amerloa. 

Gulf  Line  Ry Hawkinsvllle  &  Florida  Southern  Ry. 

Hancock  A  Calumet Mineral  Range. 
arl(!m  River  A  Portchester New  York   New  Haven   A   Hartford. 

Henderson  Bridge Louisville  A  Nashville. 

Hereford Maine  Central. 

HoboUen   Ferrv  .- N.  Y.  A  Hohoken  Ferry  (Mlscel.  Cos.) 

Hocking  Coal  Co Minneapolis  &  St.  Louis  RR. 

HoUidaysburgh  Bedford  &  Cumb Pennsylvania. 

Holly   Maaufacturiug  Co International  Steam  Pump  Co. 

Home  Long  Distance  Telephone  Co. -Pacific  Telephone    A   Telearaph   Co 

Housatouic   New  York  New  Haven  A  Hartford.  • 

Hudson   Coal - Delaware  A  Hudson  Co.  ■    •    • 

Huntington  A  Big  Sandy Baltimore  &  Ohio. 

Hutchinson  A  Southern --Atchison  Topeka  A  Santa  Fe.  ■    • 

Illinois    Tunnel Chicago  Utilities, 
mperial  Rolling  Stock Canadian  Northern. 

Indiana  Bloomlngton  &  Western Peoria  A  Eastern. 

Indiana  Illinois  A  Iowa Chicago  Indiana  A  Southern. 

Indiana  Steel  Co United  States  Steel  Corporation. 

Indiana  Natural  Gas  A  Oil People's  Gas  Light  &  Coke. 

Indianapolis  Decatur  A  Western Cincinnati  Hamilton  A  Dayton. 

Indianapolis   &   Louisville- Chicago  Indianap.  &   Louisville. 

Indianapolis  A  St.  Louis Cleveland  Cin.  Chic.  A  St.  Louis. 

International  Navigation International   Mercantile  Marine. 

Iowa  Central Minneapolis  A  3t.  Louis. 

Iowa  Falls  A  Sioux  City Dubuque  A  Sioux  City. 

Iowa  Minnesota  A  Northwestern Chicago  A  North  Western. 

Jackson  Lansing  A  Saginaw Michigan  Central 
oliet  A  Chicago Chicago  A  Alton. 

Junction    Pennsylvania. 

Junction  &  Breakwater Delaware  Maryland  A  Virginia. 

Kalamazoo  Allegan  A  Gr.  Rapids.. Lake  Shore  A  Michigan  Southern 
aiamazoo  A  White  Pigeon. Lake  Shore  A  Michigan  Southern. 

Kanawha  A  Hocking  Coal  A  Coke Hocking  Valley. 

Kankakee  A  Southwestern Illinois  Central. 

Kansas  City  A  Memphis  Ry.  Bridge.. Kansas  City  Fort  Scott  A  Memphis. 

Kansas  City  A  Missouri. ..Kansas  City  Ft.  Scott  A  Memphis 

Kansas  City  A  Pacific ..Missouri  Kansas  A  Texas. 

Kansas  City  Pitts.  A  Gulf Kansas  City  A  Southern. 

Kansas  City  A  Missouri Kansas  City  Fort  Scott  A  Memphis. 

Kansas  City  St.  Louis  A  Chicago. ..    Chicago  A  Alton. 

Kansas  A  Colorado  Pacific Missouri  Paciflc. 

Kentucky  Central Louisville  A  Nashville. 

Knickerbocker  Ice  Co Consumers  Co . 

Knox  A  Lincoln Maine  Central. 

Knoxvllle  A  Ohio Southern  Ry. 

Lake  Erie  A  Detroit  River Pere  Marquette 
amson  (ionsol.  Store  Service ..American  Pneumatic  Service 

Laramie  Hahn's  Peak  &  Pacific Colorado  AVyommg  &  Eastern. 

Leamington  A  St.  Clair Canada  Southern. 

Lehigh  A  Delaware Lehigh  A  New  England. 

Lehigh  A  New  York Lehigh  Valley. 

Lehigh  A  Susquehanna Lehigh  Coal  A  Navigation  (Mlscel.) 

Leroy  A  Caney  Valley Missouri  Paciflc. 

Lexington  A  Frankfort Louisville  A  Nashv.  (L.  C.  A  Lex.). 

Ley  land  Line -International  Mercantile  Marine. 

Lick  Creek  .V  Lake  Erie Carolina  Clinchfleld  A  Ohio. 

Lincoln  Park  A  Charlotte Buffalo  Rochester  A  Pittsburgh. 

Lindsay  Bobcaygeon  A  Pontypool  - -Canadian  Paciflc. 

Little  Rock  A  Hot  Springs  West'n--St.  Louis  Iron  Mountain  A  Southern 

Little  Rock  Jet. — Lit.  Rk.  A  Ft.  Sm. Missouri  Paciflc. 

Locomo.  A  Mach.  Co.  of  Montreal See  American  Locomotive  Co. 

Long  Dock  Company.- Erie  RR. 

Long  Island  &  Flushing Long  Island. 

Louisiana  A  Missouri  River Chicago  A  Alton 

Louisville  Cincinnati  &  Lexington Louisville  A  Nashville. 

Lousville  A  Frankfort Louisville  A  Nashv. — L.  C  &  L. 

Louisville  A  Nashville  Terminal Louisville  A  Nashville. 

Madison  Gas  A  Electric .4mcrican  Light  A  Traction, 
adlson  River  Power  Co Montana  Pow«)r  Co. 

Mahoning  Coal     Lake  Shore  A  Michigan  So.  System 

Manitoba  A  Southeastern Canadian  Northern. 

Manitoba  Southwest'n  Colonization.. Canadian  Paciflc. 

Manltoulln  A  North  Shore  Ry Algoma  Eastern  Ry. 

Manitowoc  Gr'n  Bay  A  Nor.  West'n.Chicago  &  North  Western. 

Mankato  A  New  Ulm Chicago  A  North  Western. 

Marquette  Houghton  A  Ontonagon. -Duluth  Soutn  Shore  A  Atlantic. 

Massawlppl   Connecticut  «  Passumpslc. 

McKeesport  A  Belle  Vernon Pittsb.  McKecsport  A  Youghloghenj 

Memphis  Paris  A  (iulf - Memphis  DaPas  A  Gulf. 

Moreantilo  Corporation (H.  B.)  Claflin  C^o. 

Merchants'    Bridge St.  Louis  Meich.  Bridge  Term.  RR. 

Mexican    Central National  Hallways  of  Mexico 

Mexican  Eastern - Interoceanlc   )f  Mexico. 

Mexican   International --National  Railways  of  Mexico. 

Miehlgan  Lake  Superior Lake  Superi(.r  Corporation. 

Midland  of  New  Jersey New  York  Susquehanna  A  Western. 

Midland  Terminal -Cripple  Creek  Central. 

MlffUn    K(iulpment United  States  Steel  Corportlon. 

Milieu  A  Southwestern Georgia  A  Florida. 

Milwaukee  Lake  Shore  A  Western. -.Chicago  A  North  Western. 

Milwaukee  A  Northern... Chicago  Milwaukee  A  St.  Paul. 

Milwaukee  Sparta  A  North  Western.. Chicago  A  North  Western. 

Milwaukee  A  State  Line.. Chicago  A  North  Western 

Minneapolis  A  Paciflc Mlnneap.  St.  P.   A  Sault  Ste.  Mario. 

MInneap.  Sault.  Ste.  Marie  A  Atl Mlnneap.  St.  P.  A  Sault  Ste.  Marie. 

M lnncai>olis  Terminal .Chicago  Gr<vat  Western. 

Minneapolis    Union Great  Northern. 

Minnesota  A  Iowa Chicago  A  North  Western. 

Minnesota  A  South  Dakota Chicago  A  North  Western. 

Missouri  Kansas  A  F.astern Missouri  Kansas  A  Texas. 

Missouri  Kansas  A  Oklahoma Missouri  Kansas  A  Texas. 

Mobile  A  Bav  Shore    ._ Mobile  A  Ohio. 

Mobile  Terminal  &  Railway Alabama  Tennessee  &  Northern  Ry. 

Mohawk  &  Malone N.  Y.  Central  &  Hudson  River  RR. 

Monon  Coal Chicago  Indianapolis  A  Louisville. 
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Monongahela  River  RR Baltimore  <St  Otiio. 

•'Monon    Route" Chicago  Indianap.  &  Louisville. 

Montana  Central Great  Nortliern. 

Montana  Power  Transmission  Co Montana  Power  Co. 

Montreal  Warehousing Grand  'I'runii 

Montauk  Extension  RR Long  Island. 

Mount  Vernon  Branch Chicago  &  Eastern  Illinois. 

Mutual  Fuel  Gas People's  Gas  Light  &  Coke. 

Mutual  Union  Telegraph  Co Western  Union  Telegraph  Co. 

Nashville  Florence  &  Sheffield Louisville  &  Nashville, 
atlonal  Railroad  of  Mexico National  Railways  of  Mexico. 

National  Starch Corn  Products  Rellnlng  Co. 

National  Steel - United  States  Steel  Corporation. 

National  Tube  Co United  States  Steel  Corporation. 

Nebraska Chicago  Burlington  &  Quincy. 

New  Amsterdam  Gas Consolidated  Gas  of  New  York. 

New  Brunswick Canadian  Paciftc. 

New  Brunswick  Southern Canadian  Paciflc. 

New  England - New  York  New  Haven  &  Hartford. 

Newburg  &  New  York Erie  RR. 

New  Haven  &  Derby. New  York  New  Haven  &  Hartford. 

New  Mexico  Ry.  &  Coal El  Paso  &  Northeastern  Co. 

New  Orleans  Mobile  &  Texas Louis.  &  Nash.  (N.  O.  &  Mobile  DIv.) 

Newport  &  Cincinnati  Bridge Louisville  &  Nashville. 

New  York  Bay  Extension Long  Island. 

New  York  Elevated Manhattan  Elevated. 

New  York  &  Erie- - Erie  RR. 

New  York  Fire  Protection American  Dist.  Tel.  Co.  of  N.  J. 

N.  Y.  Gas,  El.  Lt.,  Ht.  &  Power Consolidated  Gas  of  New  York. 

New  York  Glucose Corn  Products. 

New  York  &  Jersey Hudson  &  Manhattan. 

New  York  Lake  Erie  &  Western Erie  RR. 

New  York  Mutual  Gas Consolidated  Gas  of  New  York. 

New  York  &  New  Eng.  Bost.  Term. .New  York  New  Haven  &  Hartford. 

New  York  &  Northern New  York  &  Putnam. 

New  York  &  Ottawa N.  Y.  Central  &  Hudson  River  RR. 

New  York  Providence  &  Boston New  York  New  Haven  &  Hartford. 

New  York  &  Putnam N.  Y.  Central  &  Hudson  River  RR. 

New  York  &  Queens  El.  Lt.  &  Pow.. Consolidated  Gas  Co.  of  New  York. 

New  York  &  Queens  Gas  Co Consolidated  Gas  Co.  of  New  York. 

New  York  &  Rockaway Long  Island. 

New  York  &  Wilkes-Barre  Coal New  York  Susquehanna  &  Western. 

Niagara  &  Erie  Power  Co Niagara  Lockport  &  Ontario  Pow.  Co. 

Niagara  Falls  Hyd.  Pow.  &  Mfg.  Co.. Hydraulic  Pow.  Co.  of  Niagara  Falls. 

Niles  Tool  Works  Co. Niles-Bement-Pond  Co. 

Norfolk  &  Carolina Atlantic  Coast  Line  RR. 

Norfolk  Terminal  &  Transportation. -Chesapeake  &  Ohio. 

Northampton  — Lehigh  &  New  England. 

Northeastern  RR.  of  So.  Carolina Atlantic  Coast  Line  RR. 

North  Shore  Electric  Co.. Public  Service  Corp.  of  Nor.  Illinois. 

North  &  South  Carolina Carolina  Atlantic  &  Western. 

North  Wisconsin Chic.  St.  Paul  Minn.  &  Omaha. 

Northern   California Southern  Paciflc  RR. 

Northern  Maine  Seaport Bangor  &  Aroostook. 

Northern  Mississippi  River  Pow.  Co. Northern  States  Power  Co. 

Northern  Ry.  of  Costa  Rica United  Fruit  (Miscel.  Companies). 

Northwestern  Gas  Light  &  Coke  Co.. Public  Service  Corp.  of  North.  111. 

Northwestern  Telegraph  Co Western  Union  Telegraph  Co. 

Northwestern  Union Chicago  &  North  Western. 

Norwalk  Steel  Co Crucible  Steel  Co.  of  America. 

Ocean   Steamship Central  of  Georgia  Ry. 
gden  Gas People's  Gas  Light  &  Coke. 

Ogdensburg  &  Lake  Champlain Rutland  RR. 

Ohio  Indiana  &  Western Peoria  &  Eastern. 

Ohio  &  Little  Kanawha Baltimore  &  Ohio. 

Ohio  River. Baltimore  &  Ohio. 

Ohio  Southern... Detroit  Toledo  &  Ironton. 

Ontario  &  Quebec Canadian  Paciflc. 

Oswego  &  Rome N.  Y.  Central  &  Hudson  River  RR. 

Ozark  &  Cherokee  Central St.  Louis  &  San  Francisco. 

Paragould  Southeastern St.  Louis  Southwestern, 
embroke   Southern Canada  Atlantic. 

Penn-Mary   Coal     — Pennsylvania  Steel. 

Pennsylvania  Coal  &  Coke Clearfield  Bituminous  Coal  Corp. 

Pennsylvania  &  N.  Y.  Canal Lehigh  Valley. 

Pennsylvania  &  Northwestern Pennsylvania  RR. 

Penobscot  Shore  Line Maine  Central. 

Pensacola  &  Atlantic Louisville  &  Nashville. 

Peoria  &  Northwestern. Chicago  &  North  Western. 

Petersburg    Atlantic  Coast  Line  RR. 

Philadelphia  &  Erie Pennsylvania. 

Philadelphia  &  Reading Reading  Company. 

Pine  Bluff  &  Western St.  Louis  Iron  Mtn.  &  Southern. 

Pittsburgh  Cleveland  &  Toledo Baltimore  &  Ohio. 

Pittsburgh  Crucible  Steel  Co Crucible  Steel  Co.  of  j^nerica. 

Pittsburgh  Junction Baltimore  &  Ohio. 

Pittsburgh  Newcastle  &  Lake  Erie. -Baltimore  &  Ohio. 

Pittsburgh  Shenango  &  Lake  Erie Pittsburg  Bessemer  &  Lake  Erie. 

Pittsburgh  Virginia  &  Charleston Pennsylvania. 

Pittsburgh  &  Western Baltimore  &  Ohio. 

Pleasant  Valley  Coal Denver  &  Rio  Grande. 

Pontiac  Oxford  &  Northern Grand  Trunk. 

Portland  &  Ogdensburg ..Maine  Central. 

Portland  Union  Station Portland  Terminal. 

Portsmouth  Great  Falls  &  Conway  ..Boston  &  Maine. 

Postal  Telegraph  Cable Mackay  Companies. 

Potomac  Valley. Western  Maryland. 

Potter  Ore Republic  Iron  &  Steel. 

Pratt  &  Whitney ..Niles-Bement-Pond  Co. 

Prescott  &  Eastern .-Atchison  Topeka  &  Santa  Fe. 

Prlncton  &  Northwestern Chicago  &  North  Western. 

Providence  &  Springfleld   -. New  York  New  Haven  &  Hartford. 

Providence  Terminal New  York  New  Haven  &  Hartford. 

Qu'Appelle  L'g  La'e  &  Sask Canadian  Northern 
uebec  Central Canadian  Paciflc. 

Raleigh  &  Augusta-Ral.  &  Gaston.. Seaboard  Air  Line. 
aleigh  &  Cape  Fear Norfolk  Southein. 

Raleigh  &  Southport Norfolk  Southern. 

Raleigh  &  Southwestern Chesapeake  &  Ohio. 

Ravenswood  Spencer  &  Glenville Baltimore  &  Ohio. 

Republican  Valley ..Chicago  Burlington  &  Quincy. 

Richmond  &  Danville Southern  Railway. 

Richmond  &  Petersburg Atlantic  Coast  Line  RR. 

Rio  Grande  Western Denver  &  Rio  Grande. 

Rlsdon  Iron  Works United  States  Steel  Corporation. 
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Rochester  &  Pittsburg Buffalo  Rochester  &  Pittsburg. 

Rock  Island  Ark.  &  Louisiana Chicago  Rock  Island  &  Paciflc. 

Rock  Island  Improvem't  Equipm't. -Chicago  Rock  Island  &  Paciflc. 

Roland  Park  Electric  &  Water  Co Consol.  Gas  El.  L.  Heat  &  Power  Co 

Rome  Watertown  &  Ogdensburg N.  Y.  Central  &  Hudson  River  RR 

Rutland-Canadian Rutland. 

Saginaw  Tuscola  &  Huron.. Pere  Marquette 
t.  Charles  Bridge Wabash. 

St.  Clair  Madison  &  St.  Louis  Belt.. Missouri  &  Illinois  Bridge  &  Belt 

St.  Clair  Steel .United  States  Stee)  Corporation. 

St.  Clair  Terminal  RR United  States  Steel  Corporation 

St.  Joseph  Gas American  Light  &  Traction. 

St.  Lawrence  &  Ottawa Canadian  Paciflc. 

St.  Louis   Bridge — Terminal  Association  of  St.  Loulfi. 

St.  Louis  Iron  Mount'n  &  Southern. Missouri  Paciftc  System. 

St.  Louis  Peoria  &  N.  W.  Ry Chicago  &  North  Western  Ry 

St.  Louis  Wichita  &  Western St.  Louis  &  San  Francisco. 

"St.  Paul" Chicago  Milwaukee  &  St.  Paul. 

St.  Paul  &  Duluth Northern  Paciflc. 

St.  Paul  Eastern  Grand  Trunk Chicago  &  North  Western. 

St.  Paul  &  Kansas  City  Short  Line. -Chicago  Rock  Island  &  Pacific. 

St.  Paul    Gaslight American  Light  &  Traction. 

St.  Paul  Minneapolis  &  Manitoba Great  Northern. 

St.  Paul  &  Sioux  City  bonds Chic.  St.  Paul  Minn.  &  Omaha. 

Salmon  River  Powei  Co Nlaijara  Lockport  &  Ontario  Pow  .Co 

San  Francisco  &  North.  Paciflc Northwestern  Paciflc. 

San  Francisco  &  San  Joaquin  Val Atchison  Topeka  &  Santa  Fe. 

Santa  Fe  Prescott  &  Phoenix Atchison  Topeka  &  Santa  Fe. 

Saranac  &  Lake  Placid Chateaugay  &  Lake  Placid. 

Sault  Ste.  Marie  &  Southwestern Chic.  St.  Paul  Minneap.  &  Omaha. 

Savannah  Florida  &  Western Atlantic  Coast  Line  RR. 

Schenectady  &  Duanesburg Delaware  &  Hudson 

Schoen  Steel  Wheel United  States  Steel  Corporation.  ■! 

Schuylkill  River  East  Side. Baltimore  &  Ohio. 

Scioto  Valley  &  New  England- Norfolk  &  Western. 

Seaboard  &  Roanoke Seaboard  Air  Line. 

Sea  Coa-st.-- -.- -.Atlantic  Citv. 

Shade  Gap East  Broad  Top  RR.  &  Coal  Co. 

Sherman  Shreveport  &  Southern Missouri  Kansas  &  Texas 

Shreveport  Bridge  &  Terminal St.  Louis  Southwestern. 

Silver  Springs  Ocala  &  Gulf Atlantic  Coast  Line  RR. 

Sioux  City   &  Paciflc Chicago  &  North  Western. 

Sodus  Bay  &  Southern Elmira  &  Lake  Ontario 

Somerset  Ry Maine  Central. 

South  Carolina  &  Georgia -Southern  Ry..  Carolina  Division. 

South  Carolina  Western Carolina  Atlantic  &  Western. 

South  &  North  Alabama Louisville  &  Nashville. 

South  Platte  Canal  &  Reservoir Denver  Union  Water. 

Southeastern  &  St.  Louis Louisville  &  Nashville. 

Southern  Indiana Chicago  Terre  Haute  &  Southeast'n 

Southern  Paciflc  Branch Southern  Paciflc  RR. 

Southwest   Pennsylvania Pennsylvania. 

Spartanburg  Union  &  Columbia Southern  I^y..  CarollnaJDlvlsIon 

Spokane  Falls  &  Northern Great  Northern. 

Standard  Gas Consolidated  Gas. 

Standard  Steel  Works Baldwin  Locomotive  Works. 

Sturgis  Goshen  &  St.  Louis- Lake  Shore  &  Michigan  Southern. 

Suffolk  &  Carolina Norfolk  Southern. 

Sullivan  Co.  Coal  Branch Chicago  &  Eastern  Illinois. 

Sumter  &  Wateree Southern  Ry.,  Carolina  Division. 

Sunbury  Hazleton  &  Wilkes-Barre. -Pennsylvania. 
Sunbury  &  Lewuston Pennsylvania. 

Terre  Haute  &  Indianapolis Vandalia  RR. 
exas  &  Oklahoma. Missouri  Kansas  &  Texas 

Toledo  Canada  Southern  &  Detroit --Michigan  Central. 

Toledo  Walhonding  Valley  &  Ohio --Toledo  Columbus  &  Ohio  River. 

Tombigbee  Valley Alabama  Tennessee  &  Northern. 

Toronto  Grey  &  Bruce Canadian  Paciflc. 

Troy   &   Boston- Fitchburg. 

Tunnel  Railroad  of  St.  Louis Terminal  Ass'n  of  St.  Louis. 

Turner  (J.  Spencer) International  Cotton  Mills  Corp. 

United  Elec.  Light  &  Power,  Bait --Consol.  Gas  Elec.  Lt.  &  Power. 
Qited  Elec.  Lt.  &  Power  of  N.  Y --Consolidated  Gas. 

Union  Stock  Yard  &  Transit  Co Ch.  J.  Rys.  &  U.  Stk.  Y.  (Mlso.  Cos.) 

United  States  Leather Central  Leather. 

United  States  Sugar  Reflnery Corn     Products  Reflnlng  Co. 

Upper   Coos Maine  Central . 

Utah  Central Denver  &  Rio  Grande. 

Utah  Company U.  S.  Smelting,  Reflnlng  d5  Mln    Co 

Utah  Fuel Denver  &  Rio  Grande. 

Utah  &  Northern- Oregon  Short  Line. 

Utica&  Black  River N.  Y.  Central  &  Hudson  River  RR. 

Vera  Cruz  to  isthmus National  Rail ways^of  Mexico. 
erdigris  Val.  Independ'ce  &  West-Missouri  Paciftc. 

Vlcksburg  &  Meridian   Alabama  &  Vlcksburg. 

Virrtoria  Rolling  Stock Canadian  Pacific. 

Virginia  Air  Line Cliesapealce  &  Ohio. 

Virginia  Midland Southern  Railway. 

Waco  &  Northwestern . Houston  &  Texas  Central  Railway, 
alker  Co - West'ghouse  El.  &  Man.  (Misc.  Cos.). 

Washington  County Maine  Central. 

Washington  &  Columbia  River Northern  Pactflc. 

Washington  Ohio  &  Western Southern  Ry. 

Webster  Coal  &  Coke Clearfleld  Bituminous  Coal  Corp. 

West  River New  London  Northern. 

West  Side  Belt- Pittsburgh  Terminal  RR.  &  Coal. 

West  Virginia  &  Pittsburgh Baltimore  &  Ohio. 

Western  Pennsylvania Pennsylvania. 

Western  Pocahontas  Corporation Chesapeake  &  Ohio. 

Western  Steel  Car  &  Foundry  Co Pressed  Steel  Car  Co. 

Wichita  &  Midland  Valley Midland  Valley. 

Wilkes-Barre  &  Eastern N.  Y.  Susquehanna  &  Western. 

WiUmar  &  Sioux  Falls Great  Northern. 

Wilm.  &  Weldon — Wilm.  &  Newbern  Atlantic  Coast  Line  RR. 

Winnipeg  Terminal Canadian  Northern 

Winona  &  St.  Peter --Chicago  &  North  Western. 

Worcester  Nashua   &  Rochester Boston  &  Maine. 

Worthington,  Henry  R.  Co International  Steam  Pump  Co. 

Wyoming  Valley  Coal  Co Lehigh  Valley  RR. 

York  &  Peach  Bottom Maryland  &  Pennsylvania, 
(isemite  Short  Line   Sierra  Ry.  of  California. 

^anesviUe  &  Western. Toledo  &  Ohio  Central. 
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List  Upon    Request 

NEW  YORK,  149  Broadway. 

CHICAGO,  105  South  La  Salle  Street.  BOSTON,  4  Post  Office  Square. 
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Bank  and  Quotation  Section  Railway  and  Industrial  Section  Electric  Railway  Sectton 

Railway  Earnings  Section  Bankers'  Convention  Section  State  and  City  Section 

FRONT,  PINE  AND  I>EPfcVSTER  JSTBEET8,  NEW    YORK.. 


THE  CHRONICLE  is  a  weekly  newspaper  of  80  to  96  pages,  published  for  the  earliest  maU 
every  Saturday  morning,  with  latest  news  by  telegraph  and  cable,  from  its  own  corre- 
spondents, relating  to  the  various  matters  within  its  scope. 
A  unique  feature  of  the  "Chronicle"  is  its 

SIX  EXTRA  SUPPLEMENTS: 


1.  The  RAILWAY  AND  INDUSTRIAL  SECTION,  192  pages,  issued  on  the  last  Saturday 
of  February,  June  and  October,  containing  the  latest  available  information  respecting  the 
property,  stocks,  bonds,  earnings,  dividends,  interest  payments,  &c,,  of  every  Steam  Railroad 
of  importance  and  of  the  leading  Industrial  Corporations,  &c.,  in  the  United  States. 

2.  The  RAILWAY  EARNINGS  SECTION,  issued  monthly,  containing  the  sworn  returns 
of  earnings  and  expenses  filed  each  month  with  the  Inter-State  Commerce  Commission.  Each 
new  number  contains  an  additional  month's  figures.  Embraces  every  steam  operating  road  in 
the  country  doing  an  inter-State  business.  *» 

3.  The  STATE  AND  CITY  SECTION,  of  208  pages,  issued  semi-annually  in  May  and 
November,  containing  among  other  things  about  3,000  detailed  reports  of  the  indebtedness 
and  general  financial  condition  of  States,  Counties  and  Cities;  also  digests  of  laws  relating  to 
investments  by  Savings  Banks,  &c. 

4.  The  ELECTRIC  RAILWAY  SECTION,  of  144  pages,  issued  in  January,  May  and 
September,  containing  complete  description  of  the  Electric  and  Street  Railways  throughout  the 
country,  their  stock,  dividends,  bonded  indebtedness,  earnings,  &c.,  &c. 

5.  The  BANK  AND  QUOTATION  SECTION,  a  monthly  publication  of  64  pages,  issued 
the  first  week  in  each  month,  giving  the  most  complete  and  comprehensive  tables  of  Quotations 
ever  issued,  embracing  prices  of  Railroad  Bonds  and  Stocks,  Bank  and  Trust  Company  Stocks, 
Municipal  Securities,  Street  Railway  Stocks  and  Bonds,  and  Industrial  and  Miscellaneous  Se- 
curities. 

6.  The  BANKERS'  CONVENTION  SECTION,  issued  yearly,  giving  the  detailed  proceed- 
ings of  the  annual  convention  of  the  American  Bankers'  Association — not  alone  the  general 
Convention,  but  also  the  Trust  Company  Section  and  the  Savings  Bank  Section. 

A  FURTHER  NOVEL  FEATURE  is  that  the  publishers  of  the  CHRONICLE  MAKE  NO 
CHARGE  for  any  of  these  Supplements,  but  give  them  all  to  the  CHRONICLE  subscribers. 

INVESTORS  wishing  to  keep  informed  with  reference  to  their  investments, 
BUYERS  AND  SELLERS  of  Bonds  and  Stocks  of  Steam  Railroads, 
BUYERS  AND  SELLERS  of  Bonds  and  Stocks  of  Street  Railways, 
BUYERS  AND  SELLERS  of  Bonds  of  States,  Cities,  Towns,  &c., 
RAILROAD  Executive  and  Operating  Officials  of  every  description, 
BANKS,  TRUST  COMPANIES  and  financial  institutions  of  all  kinds. 

No  single  copies  of  the  Supplements  are  sold,  as  only  a  sufficient  number  is  published  to 
supply  regular  subscribers  to  the  "Chronicle"  with  one  copy  of  each  issue. 

EACH  and  all  need  the  CHRONICLE  and  its  Supplements 

C     For  the  United  States  and  Mexico,  including  all  Supplements,  -         -        $10.00 

TERMS:  <       Canada,  including  all  Supplements         -  -  ...  11.50 

(      For  all  other  foreign  countries,  including  postage  and  Supplements     -       13.00 

File  Covers. — A  file  cover  or  binder  to  hold  the  current  numbers  of  the  CHRONICLE  and 
its  extra  Sections  for  one  volume  (six  months)  is  sold  at  the  office  at  50  cents,  or  sent  by  mail 
for  GO  cents,  which  includes  the  postage.     Separate  files  for  the  Sections  at  same  price. 
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CAPITAL,  $2,000,000 
SURPLUS,    7,000,000 


COLUMBIA 

TRUST 
COMPANY 


Main  Office,  60  Broadway 
Uptown  Office,  Fifth  Ave  &  34th  St.. 
Harlem  Branch,  Lenox  Ave.  &  125th  St. 
Bronx  Branch,  Third  Ave.  &  148th  St. 


MEMBER  NEW  YORK  CLEARING-HOUSE  ASSOCIATION 


BENJ.  L.  ALLEN,  Vlce-Preeldaat 
LANGLEY  W.  WIGGIN,  Secretary 
HARRIS  A.  DUNN.  Treasurer 
FRED  C.  MAR8TON,  Asst.  Treasurer. 


WILLARD  V.  KING,  President. 
AUGUSTUS  G.  PAINE,  Vice-President 
JAMES  K.  MILLER,  Vice-President 
GEO.  EARLE  WARREN.  Trust  Officer 
ORRIN  R.  JUDD,  Asst.  Trust  Officer 
ARTHUR  N.  HAZELTINE.  Asst.  Trust  Officer 


HOWARD  BAYNE,  Vlco-Prealdent 
CHELLIS  A.  AUSTIN.  Asst.  Secretary 
J.  SPERRY  KANE.  Asst.  Secretary 
FREDERICK  V.  CLOWES.  Asst.  Secy. 


Statement  of  Condition  September  12,  1914 


ASSETS. 

Cash  on  hand. ._  $5,405,457  56 

Cash  In  Bank  and  Exchanges 5,311,129  41 

New  York  State  and  New  York  City  Bonds 2,173,998  30 

Other  Bonds  and  Stocks ._. ,     6,538,884  87 

Loans  and  Maturing  Securities 39,726,759  87 

New  York  City  Mortgares .; 2,279,588  51 

Real  Estate,  Banking  Houses . 5,787,573  10 

Accrued  Interest  Receivable ^ 393,405  84 


LIABILITIES. 

Capital   Stock                        . »2.000,000  00 

Surplus  and  Undivided  Profits ^.  .   .  7,103,617  74 

^•P°"»'.--- ^..^.1  57.471,500  45 

Office  Cheques :. . gg  373  43 

Clearing-House  Account,  Net  Balance.""""  580^000  00 

Reserved  for  Taxes,  Interest  and  Dividend 381,305  84 


BENJ.  L.  ALLEN 

Vice-President  of  the  ComDKaj 

HOWARD  BAYNE 

Vice-President  of  the  ComiMmy 

SAMUEL  G.  BAYNE 

President  Seaboard  National  Bank 

UNION  N.  BETHELL 

President  New  York  Telephone  Co. 

G.  LOUIS  BOISSEVAIN 

New  York  City 

FREDERICK  G.  BOURNE 

New  York  City 

FRANKLIN  Q.  BROWN 

Redmond  &  Co.,  Bankers 

EDWARD  H.  CLARK 

Manager  Hearst  Estate 

GEORGE  CRAWFORD  CLARK  JR. 

Clark,  Dodge  &  Co.,  B«nkers 


$67,616,797  46 

DIRECTORS 

CHARLES  H.  KEEP,  Chairman  of  the  Board 

HAROLD  BENJAMIN  CLARK 

White.  Weld  A  Co..  Bankers 

EDWARD  CORNELL 

Attomoy-at-Law 

FREDERICK  H.  EATON 

President  American  Car  &  Foundry  Co. 

JAMES  M.  GIFFORD 

Attomey-at-Law 

HENRY  GOLDMAN 

Goldman.  Sachs  &  Co.,  Bankers 

E.  H.  R.  GREEN 

President  Texas  Midland  Railroad 

J.  HORACE  HARDING 

Charles  D.  Barney  &  Co..  Bankers 

A.  BARTON  HEPBURN 

Chairman  Chase  National  Bank 

WILLARD  V.  KING 

President  of  the  Company 


$67,616,797  46 


ANTHONY  R.  KUSER 

Pres.  South  Jersey  Gas,  Electric  *  Trao.  Co 

PHILIP  LEHMAN 

Lehman  Bros.,  Bankers 

CHARLES  F.  MATHEWSON 

Attoraey-at-Law 

AUGUSTUS  G.  PAINE 

President  New  York  &  Pennsylvania  Co 

NOAH  C.  ROGERS 

Merrill  &  Rogers.  Attorneys 

HERMANN  SIELCKEN 

Croasman  4  Sielcken.  Merchants 

FREDERICK  STRAUSS 
J.  &  W.  Sellgman  &  Co. ,  Banken 

WM.  A.  TUCKER 
Tucker.  Anthony  &  Co. .  Bankers 
^        FREDERICK  W,  WHITE 
Peters,  White*  Company.  Chemlcala 


Independent  of  the  Control  of  Any  Single  Interest 


HIGH  GRADE  RAILROAD  BONDS 

Suitable  for  Banks,  Insurance  and  Trust  Companies 

GUARANTEED  R.  R.  STOCKS 

(EXEMPT  FROM  TAX) 

Suitable  for  Executors,  Trustees,  &c. 

Descriptive  List  of  Offerings  on  Application 


tA>.cWo.fCufct  €^  Co, 


8arrABi.{saBD  imi 


5  NASSAU  STREET,  NEW  YORK 

TELEPHONE  2789  RECTOR 
Members  of  the  New  York  Stock  Ezcbange 


Investment  Securities  Netting  from  4.50?^  to  6% 


Ludwig  &  Crane 


SUCCESSORS  TO 
T.  W.  STEPHENS  &  CO. 


61  BROADWAY 


NEW  YORK 


II:  I 


Wm.  A.  Read  &  Co. 


Investment  Securities 


i'l 


List  of  current  offerings  on  application 

Commission  Orders  executed   in   all   the 
principal  markets 

Deposits  received  and  Jinterest  allowed  on 
balances  subject  to  draft   at  sight 


i 


Nassau  and  Cedar  Streets,  New  York 

CHICAGO  PHILADELl'HIA  BOSTON  LONDON 

234  So.  La  Salle  St.        1421  Chestnut  St.  19  Congress  St.        6  Austin  Friars,  E.  C. 
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THIS  entire  publication  is  devoted  to  a  presentation  of  the  reports  of  earnings  and 
expenses  of  United  States  railroads  for  the  latest  month  (May)  and  for  the 
fiscal  year  to  date,  including  said  month.  The  table  embraces  every  steam 
operating  railroad  in  the  country  which  is  obliged  to  make  monthly  reports  to 
the  Inter-State  Commerce  Commission  at  Washington.  Up  to  Jan.  1  1912  the  Commis- 
sion required  monthly  returns  from  every  road,  no  matter  how  small  its  earnings.  Since 
that  date  roads  earning  less  than  $100,000  per  annum  have  been  relieved  from  the  neces- 
sity of  filing  returns.     Leased  lines  not  operating  their  own  roads  do  not  make  returns. 


Sworn  Returns. 


The  figures  are  a  transcript  of  the  sworn  returns  on  file  at  Washing- 
ton.    They  have  the  further  advantage  of  uniformity  of  method 

and  classification.     Every  company  is  obliged  to  make  up  its  returns  on  the  same  basis 

and  in  the  same  way  as  every  other  company. 

Famines  The  "Chronicle"  has  always  made  a  specialty  of  weekly  and  monthly 

Our  Sm^cialfv         reports  of  railroad  earnings,  and  for  over  forty-five  years  its  weekly 
^  ^*        and  monthly  summaries  have  been  everywhere  accepted  as  authori- 

tative. The  present  publication  is  in  continuation  of  this  work  and  to  aid  the  Inter- 
State  Commerce  Commission  in  the  one  direction  in  which  lies  its  chief  usefulness — 
the  field  of  publicity. 


Full  Details. 


These  Inter-State  Commerce  returns  also  make  it  possible  for  us 
to  present  full  details  of  both  the  revenues  and  expenses.  Besides 
reporting  total  gross  earnings,  we  show  separately  the  passenger  and  the  freight  revenues. 
In  the  case  of  the  expenditures  we  report  the  outlays  for  both  maintenance  of  way  and 
maintenance  of  equipment  as  well  as  the  traffic  and  transportation  expenses.  We  also 
show  the  net  revenue  from  outside  operations.  Lastly,  we  give  the  taxes  and  the  miles 
of  road  on  which  the  earnings  are  based. 


Cents  Discarded. 


The  cents  we  have  necessarily  been  obliged  to  discard  altogether,  and 
if  in  any  case  the  results  should  happen  to  vary  a  dollar,  one  way  or 
the  other,  from  exact  proof,  the  reason  for  the  variance  will  be  found  in  that  circumstance. 

rnmnanv  Returns  '^^  DaQ-ke  this  publication  absolutely  complete,  we  add  several  pages 
Also  r'vpTi  ^*  ^^^  ^^^  ^^  show  also  the  figures  issued  by  the  companies  them- 

selves, where  they  are  made  up  on  a  basis  different  from  that  of  the 
Commerce  returns,  or  where  they,  give  fixed  charges  in  addition  to  earnings,  or  where 
they  have  a  separate  and  distinct  fiscal  year. 


Former  Returns 
to  be  Continued. 


The  matter  contained  in  this  extra  and  novel  publication  is  entirely 
additional  to  the  comprehensive  reports  of  earnings  we  furnish  in  the 
"Chronicle"  from  week  to  week.  All  the  returns  of  the  leading  roads, 
and  also  all  weekly  figures  of  gross  earnings,  are  printed  regularly  and  promptly  in  the 
"Chronicle"  as  soon  as  received.  But  in  addition  we  issue  once  a  month — say  about  the 
20th — this  special  publication,  furnishing  a  sort  of  compendium  of  earnings  in  which  we 
bring  together  all  the  returns  for  the  latest  month  for  which  the  statistics  are  available. 


Only  for 
Subscribers. 


As  in  the  case  of  our  numerous  other  Supplements  or  "Sections,"  all 
of  which  are  expensive  publications,  the  "Railway  Earnings  Section" 
will  be  furnished  only  to  "Chronicle"  subscribers.     These  will  receive 

it  free  of  charge,  one  copy  going  with  each  subscription.     It  will  be  impossible  to  obtain 

copies  in  any  other  way,  as  none  will  be  printed  for  general   sale. 


WILLIAM  B.  DANA  COMPANY.  PUBLISHERS, 

NEW  YORK 
Chboniolb  BuiLDma  Front,  Pine  &  Depeyster  Stbeeo^ 
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GENERAL  INDEX 

TO  ROADS  APPEARING  IN  THIS  SECTION 


Name.  Page. 

Abilene  &  Southern 12 
hnapec  &  AVeslern.     See  Green  Bay  &  Western.  19 
Alabama  &  Vlcksburp.     Sfc  AlaN  O  &  T  P  Jct...l2 

Alabama  Great  Southern.     See  Southern 10 

Alabama  Kew  Orleans  &  Texas  Pacific  Junction..  12 

A labania  Tennessee  &  Northern 12 

Aliquippa  &  Southern 12 

Ann   Arbor 12 

Appalachicola  Northern 12 

Arizona  &  New  Mexico 12 

Arizona  Eastern.     Sec  Southern  Pacific 10 

Arkansas  c:;entral.     See  Missouri  Pacific 22 

Arkansas  Louisiana  &  Gulf 12 

Ashland  Coal  &  Iron 12 

Atchison  &  Kiistern  Bridge 12 

Atchison    Topeka    &    Santa    Fe 3  and  30 

Atlanta  &  St  Andrews  Bay 12 

Atlanta  &  Wi-st  Point 12 

Atlanta  Birniingliam  &  Atlantic 13 

Atlantic  &  St  Lawrence.     See  Grand  Trunk 6 

Atlantic  City.     See  Heading 8 

Atlantic  Coast  Line 3 

Augusta  Southern.     See  Southern 10 

Baltimore  &  Ohio 12 
altimore  &  Ohio  Chic  Term.  See  Bait  &  Ohio..  12 
Baltimore  &  Sparrow's  Point.  Sec  Pennsylvania.  7 
Baltimore  Chesai)  &  Atlantic.     See  Penna.-8  and  32 

Bangor  &  Aroostook 13  and  30 

Beau't&  Gt.No.—  Mergedin  Mo.Kan.&  Texof  Tex 
Beaumont  Sour  Lake&  W.     SeeSt  L  &San  Fran.   9 

Bellefonte  C^entral 30 

Bellingham  &  Northern.     See  Chic  Mil  &  St  P. ..15 

Belt  Railway  of  Chicago 13 

Ben  wood  «&  Wheeling  Connecting 13 

Berkshire  St  Ry  Co.     See  N  Y  N  H  &  H 31 

Be.ssemer  &  Lake  Erie.     See  United  States  Steel.. 28 
Big  Fork  &  International  Falls.     See  Nor  Pacific_24 

Bingham  &  Garfield 13 

Birmingham  &  Northwestern 13 

Birmingham   Southern 13 

Bloomsburg  &   Sullivan 13 

Blue  Ridge.     Sie  Southern 10 

Boca  &  Lovalton.     Sn'  Denver  &  Rio  Grande 17 

Boston  &  Albany.     See  N  Y  Central.. 31 

Boston  &   Maine 4 

Bovne  City  Caylord  &  Alpena 13 

Brimstone  RR  Si  Canal  Co 13 

Buffalo  &  Susquehanna  RRCorp 13  and  30 

Buffalo*  Su.s(|uehanna  liaihcny 13 

Buffalo  Rochester  &  Pittsburgh 13  and  30 

Bullfrog  Goldfield.     See  Tonopah  &  Tidewater... 28 

Butler  County 13 

Butte  Anaconda  &  Pacific 13 

Butte   County 13 

Cambria  &  Indiana 13 
anadian  Pacific  Lines  in  United  States  ..4  and  5 

Canadian  Pacific  Lines  (in  Maine) 4 

Caroli na  &  N ort h western 13 

Carolina  Atlantic  &  Western 13 

Carolina  Clinchfield  &  Ohio 13 

Carolina  Clinch  ct  Oof  SC.     See  Car  Clinch  &  O..  13 

Catasauquji  *:   Koglesv'ille.      Sre  Reading 8 

Central  Indiana.     See  I'ennsylvania 8 

Cent  New  England.     See  N  Y  N  U  &  H 7  and  31 

Central  of  Georgia 14 

Centra!  RR  of  New  .Jersey.     See  Reading. .9  and  30 

Central  Vermont.     Sie  (irand  Trunk 5 

Central  West  Nirginia  &  Southern 14 

Charleston  &  Wiwt  Carolina.     See  Atlantic  Coast.   4 

Charleston  Terminal 14 

Charlotte  Harbor  &  Northern 14 

Chat  t  ahoochee    \  alley 14 

(;hesap»'ake  .t  Ohio  Lines 14  and  30 

Chester*  Delaware  River.     See  Reading 9 

Chicago  &   .Mton .14 

Chicago  *  Kastern  Illinois 14 

Chicago  &  Krie.     .See  Krie 5 

Chicago  &  Illinois  Midland 14 

Chicago*  lllUiois  Western 14 

Chicago  *  North  Western 14  and  30 

Chicago*  Western    Indiana 14 

Chicago  Burlinglon  *  Quincy 14 

Chic  Det  *  Can  Grand  Trk  Jet.    Sec  Grand  Trunk  5 

Chicago  Great  V\"e.slern 14 

Chicago  Indiana  *  South.     See  N  Y  Cent.. 6  and  31 

Chicago  Iiidianai)olis  &  Louisville 14 

Chicago  Junction     . 14 

Chicago  Kalamazoo  &  Saginaw.     See  N  Y  Cent..   6 
Chicago  Meiiiiihis  &  Gulf.     See  Illinois  Central- .19 

Chicago  Milwaukee*  (iary   14 

Chicago  Milwaukee*  St  Paul 15 

Chicago  I'coria  *  St  Louis  HR 15 

Chicago  River*  Indiana   15 

Chic  KocU  Isl  *  Gulf.     See  Rock  Island 25 

Chicago  Rock  Island  *  Pacific.     See  Rock  Island.  25 
Chic  -It  P  M  inn  *  Omaha.    See  C:;h  &  N  W.14  and  30 

Chicago  Short  Line — 15 

Chicago  Tcrru  Haute*  Southeastern 15 

Chicago  W(st  Pullman  &  Southern 15 

Cincinnati  ( ioorgetown  &   Portsmouth 16 

Cincinnati  Hamilton*  Dayton.     See  Bait  &  Ohio  12 

Cincinnati  Lebanon  *  Northern.     See  Penna 8 

C;incinnati  N('«  Orleans*  Texas  Pacific 15 

Cincinnati  NortlRrn.      .See  N  Y  Central 6  and  31 

Cincinnati  Saginaw  *  Mack.     See  Grand  Trunk..   5 
Cleve  (  in  Chic  *  St  Louis.     See  N  Y  C;ont..6  and  31 

Coal  *  Coke 15 

Colorado  *  Southeastern 16 

Colorado  *  Southern 15  and  30 

Colorado  *  Wyoming 16 

Colorado  M  idland 1 16 

Columbia  *  Piigct  Sound 16 

Columbia  Newberry  *  Laurens.     See  Atl  Coast..  4 

Connecticut  Co.      See  N  Y  N  II  &  H ...31 

Ccos  Bay  Rcjseburg  &  East  Ry  &  Nav.  See  So  Pac.  1 1 

Copper   Range - 18 

Cornwall. 16 

(Cornwall  *  Lebanon.     See  Pennsylvania 7 

Corvallis*  EasliTn.     See  Southern  Pacific 11 

Coudersi)ort  *  Port  Allegheny 16 

Crii)ple  Creek  Central 16 

Cunibcrlaiid  *  Pennsylvania 16 

Cumberland  Valley.     See  Pennsylvania 7  and  32 

Danville*  Western.     See  Southern 10 
aveiii)orl  Rock  Island  &  Northwestern 16 

Dayton  *   Union 16 

Delaware  *  Hudson 16  and  30 

Delaware  *  Northern 16 

Delaware  Lackawanna*  Western 16 

Delray   ( "onnec  Ing 16 

Denver*  Uio  Grande 17  and  30 

Denver  &  Salt  Lake .-16 

Denver  Laramie  &  Northwestern 16 

Des  Moines  Union    17 

Detroit  &  (harUvo^x.     Sec  New  York  Central —   6 

Detroit  &  Mackinac 17 

Detroit  &  Toletto  Shore  Line 17 

Detroit  (irand  Mavtn  *  Milw.     See  Grand  Trunk.   5 

Detroit  Ti;rminal 17 

Detroit  Toledo  *  Ironton 17 

Donora  Sovithi^rn.      .See  United  States  Steel 28 

Dululh  *  Iron  Range       See  United  States  Steel. .28 
Duhilh  *   Northoa.sti'm .  17 


Name—  Page. 

Duluth  *  Northern  Minnesota 17 

Duluth  M is.sabe  &  Nort hem.     See  V  S  Steel 28 

Duluth  South  Shore  &  Atl.     See  Can  Pac..4  and  30 

Duluth  Winnipeg  &  Pacific 17 

DunklrkAlleghenyVal*  Pitts.  See N  Y  Central.  6 
Durham  &  Southern 17 

East  Broad  Top  RR  &  Coal 17 
ast  Jersey  RR  *  Terminal  Co 17 

East  St  Louis  Connecting 17 

East  Tennessee  &  Western  North  Carolina 17 

Eastern  Kentucky 17 

El  Paso  &  Southwestern 17 

Elgin  Joliet  &  Eastern.     See  U  S  Steel 28 

Erie 5  and  30 

Escanaba  &  Lake  Superior 17 

Farmers'  Grain  &  Shipping.     See  Great  North 18 
ernwood  &  Gulf 18 

Florence  &  Cripple  Creek.     See  Cri  p  Creek  Cent. .  16 

Florida  East  Coast 18 

Fonda  Johnstown  &  Gloversville 18 

Fort  Smith  &  Western 18 

Fort  Worth  &  Denver  City.  See  Colo  &  South..  15 
Fort  Worth  &  Rio  Grande.     See  St  L  &  San  Fran.  9 

Fort  Worth  Belt 18 

Frankfort  &  Cincinnati 18 

Gainesville  Midland 18 
allatin  Valley.     Sec  Chic  Milw  &  St  Paul 15 

Galveston  Ilan-isb  &  San  Antonio.     See  Sou  Pac  11 

Galveston  Houston  &  Henderson 18 

Galveston  Wharf 18 

Genesee  &  Wyoming 18 

Georgetown  &  Western 18 

Georgia  Railroad.     See  Atlantic  Coast 4 

Georgia  &  Florida 18 

Georgia  Florida*  Alabama 18 

Georgia  Northern 18 

Georgia  Southern  *  Florida.     See  Southern 10 

Georgia  Southwestern  &  Gulf 18 

Gettysburg  &  Harrisburg.     See  Reading 9 

Gilmore  &  Pittsburg.  Ltd. 18 

Grafton  &  Upton 18 

Grand  Canyon.     See  Atchison 3 

Grand  Rapids  &  Indiana.     See  Penn 8  and  32 

Grand  Trunk  Lines  in  United  States 5  and  6 

Grand  Trunk  Western.     See  Grand  Trunk 5 

Great  Northern 18 

G rcat  Western 18 

Green  Bay  &  Western 19 

Greenwich  &  Johnsonville.     See  Del  *  Hudson 16 

Gulf  *  Inter-State  of  Texas.     See  Atchison 3 

Gulf*  Sabine  River. 19 

Gulf*  Ship  Island 19 

Gulf  Colorado  *  Santa  Fe.     See  Atchison 3 

Gulf  Florida  *  Alabama 19 

Gulf  Texas  &  Western 19 

Hannibal   Connecting 19 
arriman  &  Northeast.     See  Cin  N  O  &  Tex  P..  15 
Hartford  &  New  York  Transportation  Co.     See 

N  Y  N  II  &  H 31 

Hawkinsville  &  Florida  Southern 19 

Hilo 29 

Hoboken  Manufacturers 19 

Hocking  Valley 19  and  30 

Hoosac  Tunnel  &  Wilmington 19 

Housatonic  Power  Co.     See  N  Y  N  H  *  H 31 

Houston  &  Slireveport.     See  Southern  Pacific 11 

Houston  &  Texas  Central.  See  Southern  Pacific.  11 
Houston  East  &  West  Texas.  See  Southern  Pac.  11 
Huntingdon  &  Broad  Top  Mtn  RR  &  Coal 19 

Idaho  &  Washington  Northern 19 
llinois  Central 19  and  30 

Illinois  Northern 19 

Illinois  Southern 19 

Illinois  Terminal 19 

Indiana  Harbor  Belt.     See  New  York  Central 6 

International  *  Great  Northern 19 

Interstate  Railroad  Co 19 

Ironton 20 

Jamestown  Chautauqua  &  Lake  Erie 20 
onesboro  Lake  City  &  Eastern 20 

Kahultii .29 
alamazoo  Lake  Shore  &  Chicago 20 

Kanawha  *  Michigan 20 

Kanawha  GU-n  Jean  &  Eastern 20 

Kansas  City  Clinton  &  Springfield ..20 

Kansas  City  Mexico  &  Orient  Ry .20 

Kansas  City  Mexico  &  Orient  Ry  Co  of  Texas... 20 

Kansas  (Mty  Southern 20 

Kansas  CUy  Terminal 20 

Kent ucl;y  &  Tennessee 20 

Kentwood  &  Eastern ...    .20 

Kewaunee  Green  Bay  &  West.     See  Gr  Bay  &  W.  19 

Lackawanna  *  Wyoming  Valley.. — 20 
ake  Champlaln  &  Moriah 20' 

Lake  Charles  &  Northern.  See  Southern  Pacific. .  1 1 
Ivake  Erie  &  Western.  See  N  Y  Central... 6  and  31 
Lake  Shore  A  Mich  South.     See  N  Y  Cent. 6  and  31 

Lake  Superior*  Ishpeming —  20 

Lake  Terminal.     See  U  S  Steel ...28 

Lakeside  &  Marblehead 20 

Lancaster  &  Chester 20 

Laramie  llahn's  Peak  &  Pacific 20 

Las  Vegas  &  Tonopah 20 

Lehigh*  Hudson  Uiver.. 20 

Lehigh*  New  England 21 

Lehigh  Valley.. - 21 

Ligonier  N'alley 21 

Litchfield  *  Madison... 21 

Live  Oak  Perry  &  Gulf 21 

I>ong  Island.     See  Pennsylvania 7  and  32 

Lorain  &  West  Virginia. -21 

Louisiana*  Arkansas 21  and  30 

Louisiana  &  Northwest 21 

Louisiana  *  I'acifle 21 

Louisiana  Railway  &  Navigation  Co 21 

Louisiana  Sotit hern.     See  St  Louis  &  San  Fran...   9 

Louisiana  Western.     See  Southern  Pacific 11 

Louisville  *  Na.shvillc.     See  Atlantic  Coast 4 

I>ouisvil!e  Henderson  &  St  L.     Sec  Atlantic  Coast.   4 

Macon  *  liirmingham 21 
aeon  Dublin  *  Savannah 21 

Maine  Central.     See  Boston  &  Maine 4 

Manistee  *  Northeastern 21 

Manistique  *  Lake  Superior — See  Ann  Arbor 12 

Maiiiiou  *   Pike's  Peak 21 

^I  anufact  urers'  J  unction 21 

Mainifacturers'  Railway  of  St  Louis .21 

Marietta  Columbus  &  Cleveland 21 

Marshall  &  East  Texas 21 

Mtu-yland  *  Pennsylvania 22 

Marvland  Delaware  &  Virginia.     See  Penn. 7  and  32 

Mct'loud  RiviT - -21 

McKeesport  Connecting.     See  V  8  Steel.. 28 

Memphis  Dallas  &  Gulf 21 

Michigan  Air  Line.     See  Grand  Trunk 5 

Michigan  ("entral.     See  N  Y  Central 6  and  31 

Midland  Terminal.     Sec  Cripple  Creek  Central...  16 

Midland  Valley 22 

Mineral  Point*  Northern.. 22 


Name —  Page. 

Mineral  Range.     See  Canadian  Pacific 5  and  30 

Minneapolis  &  Rainy  River 22 

Mirmeapolis  &  St  Louis 22  and  31 

Minneapolis  St  P  &  S  S  M.     See  Can  Pac. 5  and  31 

Minnesota*  International.     See  Northern  Pac 24 

Mi.ssi.ssippi  Central 22  and  3 1 

Missi.ssi^Jpi  River  *  Bonne  Terre 22 

Missouri  &  Louisiana 22 

Mis.souri  *  North  Arkansas 22 

Missouri  Kansas  &  Texas  System 22 

Missouri  Oklahoma  *  Gulf 22 

Missouri  Oklahoma  &  Gulf  of  Texas 22 

Missouri  Pacific 22  and  31 

Missouri  Southern... 22 

Mobile  &  Ohio.     See  Southern 10 

Monongahela.      See    Pennsylvania 7 

Monongahela   Connecting .22 

Montana  Wyoming  &  Southern. 22 

Montour _  ___  22 

Montpelier  &  Wells  River  ..    23 

Morgan's  La*  Tex  RR  &  SS  Co.     See  Sou  Pac  .  .  1 1 

Morenci  Southern .23 

Morgantown  &  Kingwood 23 

Morristown  &  Erie ..23 

Munising  Marquette  &  Southeastern 23 

Nashville  Chatt  &  St  Louis.     See  Atlantic  Coast.  4 
atchez  Columbia  &  Mobile 23 

Nevada-California-Oregon 23  and  31 

Nevada  County  NaiTow  Gauge 23 

Nevada  Northern 23 

New  Bedford  Martha's  Vineyard*  Nantucket 

Steamboat  Co.     See  N  Y  N  H  &  H 31 

New  England  Nav  Co.     See  N  Y  N  H  &  H " 

New  England  SS  Co.     See  N  Y  N  H  &  H 

New  Iberia  &  Northern 

New  Jersey  &  New  York.     See  Erie 

New  Mexico  Central 

New  Orleans  *  North  Eastern.     See  Alabama 

New  Orleans  &  Texas  Pacific  Junction 12 

New  Orleans  Great  Northern 23 

New  Orleans  Mobile  &  Chicago 23 

New  Orleans  Natalbany  &  Natchez 23 

New  Orleans  Southern  &  Grand  Isle 23 

New  Orleans  Texas  &  Mexico.     See  St  L  &  S  F.  ..10 

New  York  &  Pennsylvania 23 

NY*  Stamford  Ry.     See  N  Y  N  H  &  H 31 

New  York  Central  &  Hudson  River 6  and  31 

New  York  Chicago  &  St  L.     See  N  Y  Cent.6  and  31 

New  York  New  Haven  &  Hartford 7  and  31 

N  Y  Ontario  &  West.     See  N  Y  N  H  &  H_.7  and  31 
N  Y  Philadelphia  &  Norfolk.     See  Penn... 7  and  32 

N  Y  Susquehanna  &  Western.     See  Erie 5 

N  Y  \\  estchester  &  Bos.     See  N  Y  N  H  &  H 31 

Newburgh  &  South  Shore.     See  U  S  Steel 28 

Newport  &  Richford.     See  Canadijin  Pacific 6j 

Norfolk  &  Portsmouth  Belt  Line 23 

Norfolk  &  Western 23  and  31 

Norfolk  Soutiiern 23  and  3l! 

North  Yakima  &  Valley 2< 

Northampton  &  Bath 2- 

Northeast  Pennsylvania.     See  Reading 9] 

Northern  Alabama.     See  Southern IQi 

Northern  Central.     See  Pennsylvania 7  and  3: 

Northern  Pacific 2' 

Northwestern   Pacific 2' 

Northwestern  RR  of  South  Carol.     See  Atl  Coast 
Norwood  &  St  Lawrence 2- 

Oahu  Railway*  Land  Co 2£ 
cilia  Southern 2-1 

Ohio  River  &  Western 2- 

Oklahoma  Central 2, 

Orange  &  Northwestern.     Sec  St  L  &  San  Fran 1( 

Oregon  Short  Line.     See  Union  Pacific 1 

Oregon  Trunk.     See  Spokane  Portl  &  Seattle 2i 

Oregon-Wasliington  RR  &  Nav.     See  Union  Pac.l 
Ouachita  &  Northwestern 2- 

Pacific  &  Idaho  Northern 2 
acific  Coast  Co 3 

Pacific  Railway  *  Navigation 2 

Paris  &  Great  Northern.     See  St  L  &  San  Fran J 

Paris  &  Mount  Pleasant Z 

Pecos  &  Northern  Texas.     See  Atchison i 

Pennsylvania  System    (Eastern   Lines) 7  and  3 

Pennsylvania  System   (Western  Lines) 8  and  3 

Pennsylvania    Railroad 7  and  3 

Pennsylvania  Company.     See  Penna 8  and  3 

Pennsylvania  Terminal.     See  Pennsylvania.. 

Peoria  *  Pekin  Union i, 

Peoria  Railway  Termmal 

Pere   M  arquette 

Perkiomen.     See   Reading 

Philadelphia  &  Reading.     See  Reading 9  and 

Phila  Bait  &  AVashington.     Sec  Penn Sand 

Ptiiladelphia  Newtown  &  N  Y.     Sec  Reading 

Pierre  Rapid  tnty  &  Northwest.     See  Ch  vV  N  W..l^ 
Pittsburgn  &  Lake  Erie.     See  N  Y  Central. 6  and  f 

I'ittsburgh  Allegheny  &  McKees  Rocks 

Pittsburgh  Chartiers  *  Youghioglieny .     See  Penn. 

Pitts  Cin  Chic*  St  L.     See  Penn. ..Sand: 

Pittsburgh  Shawmut  &  Northern 

Pontiac  Oxford  &  Northern.     Sec  Grand  Trunk.. 

Port  Reading.     See  Reading.. . 

Portland  Terminal.    See  Boston  &  Maine... 

Potato  Creek _, 

Prescot  t  &  N  orthwestern -t> 

Pullman  Railroad  Co . 

Quanah  Acme  &  Pacific 
ulncy  Omaha  &  Kansas  City.     See  C  B  &  Q.— 

Railway  Transferor  Minneapolis.    See  M  &  StL- 
arltau  River 

Hay  *  Ciila  Valley --, 

Reading  Syste:n.. ..8W»a| 

Reading  (  (mipany 

Reading  *  Columbia.     See  Reading 

ReynoUisville  &  Falls  Creek 

Rhode  Island  Co.     See  N  Y  N  II  &  H 

Richmond- Washington  System . 

Richmond  Fred  &  Potomac.    See  Riclunond-Wa 

Rio  Grande*  Eagle  Pass 

Rio  Grande  El  Paso*  Santa  Fe.     See  Atchison. .| 

Rio  Grande  Junction -. S 

Rio  CJrando  Southern.  See  Den  &  Rio  Gr..l7  andl 

Hock   1. stand   System 25  an(li| 

Rock  Island  Southern  Railway i, j 

Rutland 25  anil| 

St  Clair  Terminal.     See  U  S  Steel. 
t  Clair  Tunnel.     See  Grand  Trunk 

St  Jdhnsburv  &  Lake  Champlaln.   See  Bos  &.MeJ| 
St  Joseph  *  Grand  Island.     See  Union  Pacific. ..j 

St  Louis*  Hannibal ■ 

St  Louis  &  O'Fallon , 

St  Louis  &  San  Francisco -9  anfl 

St  I-ouis  Brownsv  &  Mex.     See  St  L  &  S  F. 

St  Louis  Iron  Mtn  &  South.   See  Mo  Pac. 22  anil 

Sf  Louis  Merchants'   Bridge  &   Terminal.     See  J 

Terminal  Association  of  St  Louis 

St  Louis  Rocky  Mountain  &  Pacific 25  ani 

St  Louis  San  Fran  &  Texas.     See  St  ly  &  S  F. .  .T 

St  Louis    Southwestern 25  an] 

St  Louis  Southwestern  of  Texas.     See  St  L  S  W| 
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St  Louis  Transfer 25 

St  Louis  Troy  &  Eastern 25 

St  Paul  Bridge  &  Terminal 25 

Salem  Falls  City  &  Western 26 

Salt  Lake  &  Los  Angeles 26 

San  Antonio  &  Aransas  Pass 26 

San  Antonio  Uvalde  &  Gulf 26 

San  Diego  &  Southeastern 26 

San  Joaquin  &  Eastern 26 

San  Pedro  Los  Angeles  &  Salt  Lake 26 

Sandy  River  &  Rangeley  Lakes.     See  Bos  &  Maine  4 

Sandy  Valley&  Elkhom 26 

Savannah  &  Northwestern 26 

Seaboard  Air  Line 26 

Shannon-Arizona 26 

Sierra  Railway  of  California 26 

South  Buffalo 26 

South  Dakota  Central 26 

South  Georgia 26 

Southern  Railway 10 

Southern  Kansas  Ry  of  Texas.     S?e  Atchison 3 

Southern  Pacific 10  and  32 

Southern  Railway  in  Mississippi     See  Southern — 10 

Spokane  International 26 

Spokane  Portland  &  Seattle 26 

Standard  &  Hernando 26 

Stanley  Merrill  &  Phillips 26 

Staten  Island.     See  Baltimore  &  Ohio 12 

Staten  Island  Rapid  Transit.     See  Bait  &  Ohio — 12 

Sullivan  County.     See  Boston  &Maine 4 

Sumpter  Valley 27 

Sunset  Railway 27 

Susquehanna  &  New  York 27 

Susquehanna  Bloomsburg  &  Berwick.     See  Penn.   8 
Sussex.     See  Delaware  Lackawanna  &  Western 16 

Tacoma  Eastern.     See  Chic  Milw  &  St  Paul 15 
allulah  Falls.     See  Southern.. 10 


Name —  Page. 

Tampa  Northern 27 

Tennessee  Alabama  &  Georgia 27 

Tennessee  Central 27 

Termmal  Railroad  Association  of  St  Louis 27 

Texas  &  Gulf.     .See  Atchison 3 

Texas  &  New  Orleans.     See  Southern  Pacific 11 

Texas  &  Pacific , 27 

Texas  City  Terminal.. 27 

Texas  Mexican 27 

Texas  M  idland 27 

Texas  Oklahoma  &  Eastern 27 

Texas  Southeastern 27 

Tidewater  &  Western 27 

Tionesta  Valley .    __    _.    27 

Toledo  &  Ohio  Central.     See  N  Y  Central.. 7  and  31 

Toledo  Peoria  &  Western.     See  Penn 8  and  32 

Toledo  Saginaw  &  Muskegon.     See  Grand  Trunk.  6 

Toledo  St  Louis  &  Western 27 

Toledo  Terminal 27 

Tonopah  &  Goldfield 27 

Tonopah  &  Tidewater 28 

Tooele  Valley 28 

Tremont&Gulf 28 

Trinity  &  Brazos  Valley.     See  Colo  &  Southern..  15 

Uintah 28 
Ister  &  Delaware 28 

Union  RR  (of  Pennsylvania) .     See  U  S  Steel 28 

Union  Railway  (of  Memphis) 28 

Union  Freight.     See  N  Y  N  H  &  Hartford 7 

Union  Pacific 11  and  32 

Union  Railroad  of  Baltimore.     See  Pennsylvania.   8 

Union  Stock  Yards  Co  of  Omaha,  Ltd 28 

United  States  Steel  Corporation .  28 

United  Verde  &  Pacific. 28 

Vandal  ia .     See  Pennsylvania 8  and  32 
ermont  Valley.     See  Boston  &  Maine 4 


Name —  Page. 

Vicksburg  Shreve  &.  Pac.     See  Ala  N  O  &  T  P  .Jet.  12 

Victoria  I'isher  &  Western ..28 

Virginia  &  Carolina  Southern .28 

Virginia  &  Southwestern.     See  Southern 10 

Virginia  &  Truckee 29 

Virginia-Carolina 29 

Virginian 29  and  32 

Wabash .». 29 
abash  Chester  &  Western 29 

Wabash-Pittsburgh  Tei-minal.     See  Wabash 29 

Wadlcy  Southern.     See  Central  of  Georgia 14 

Washington  Idaho  &  Montana ..29 

Washington  Southern.     See  Richmond- Wash 25 

Wayncsburg  &  Washington.     See  Pennsylvania..   8 
Weathcrford  Mineral  Wells  &  N  W.   See  Tex  &  P.  .27 

West  Jersey  &  Seashore.     See  Penn.. 8  and  32 

West  Side  Belt.     See  Wabash 29 

Westchester  Street  Ry.     See  N  Y  N  H  &  H 31 

Western  Allegheny 29 

Western  Maryland 29 

Western  Pacific.     See  Denver  &  Rio  Grande 17 

Western  Railway  of  Alabama 29 

Westport  AVater  Co.     See  N  Y  N  H  &  H 31 

Wheeling  &  Lake  Erie.     See  Wabash 29 

Wichita  Valley.     See  Colorado  &  Southern 15 

Wilkas-Barre  &  Eastern.     See  Erie 5 

Williamsport  &  North  Branch 29 

Winston  Salem   Southbound 29 

Wisconsin  &  Michigan 29 

Wrightsville  &  Tennille.     See  Central  of  Georgia.. l4 
Wyoming  &  Northwestern.     See  Chic  &  N  W 14 

Yazoo  &  Mississippi  Valley 29 
osemite  Valley 29 

Youngstown  &  Ohio  River 29 

^anesvillc  &  Western.     See  N  Y  Central 7 


INTER-STATE   COMMERCE   COMMISSION   RETURNS 

In  the  following  we  show  the  figures  for  the  latest  month  of  every  road  which  is  obliged  to  make  monthlyTre- 

lurns  of  earnings  and  expenses  to  the  Inter-State  Commerce  Commission  at  Washington.     We  give  first  the  roads 

Khat  are  under  the  control  of  the  larger  systems,  and  then  add  the  returns  of  all  other  roads,  arranged  in  alphabetical 

order.    In  a  subsequent  part  of  this  pubhcation — pages  30  to  32 — we  also  give  the  Company  returns  where  these  differ 

in  any  way  from  the  Commerce  Commission  returns  or  embrace  more  facts  than  are  contained  in  these  latter. 


Atchison  Topeka  &  Santa  Fe  System 


Atchison  Topeka  &  Santa  Fe 
Freight   revenue 

Passenger   revenue 

Total,  including  other  revenue..  7,556,172 

Expenses — Maintenance  of  way —  988,344 

Maintenance  of  equipment 1,259,151 

Traffic  expenses 165,430 

Transportation  expenses 2,2j5.100 

Total,  including  general 4,?>i^,  184 

Net  from  railroad "27773 [988 

Outside  operations,  not 

Total  net  revenue 2,773,988 

Taxes 388,529 

Pinal  net —  2.385,458 

Miles  of  road  operated 8,339 

Grand  Canyon 

Freight   revenue 65b 

Passenger   revenue 12,819 

Total,  including  other  revenue..  14,450 

ExpeiLses — Maintenance  of  way —  789 

Maintenance  of  equipment 605 

Traffic   expenses „  Z^^ 

Transportation  expenses 9,722 

Total,  including  general 12,196 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 2,253 

Taxes 1.490 

Final    net 763 

Miles  of  road  operated 64 

Gulf  &  Int«r-Stat©  of  Texas 

Freight    revenue 14.393 

Passenger  revenue 6.299 

Total ,  including  other  revenue.  .  23 .81 2 

Expenses — Maintenance  of  way 5,621 

Maintenance  of  equipment 2.071 

Traffic  e.-cpenses 278 

Transportation  expenses 10.457 

Total,  including  general 19,133 

^  — 

Net  from  railroad 4,679 

Outside  operations,  net ^__rrji^-- 

Total  net  revenue 4,679 

Taxes 695 

Pinal   not 3,983 

Miles  of  road  operated 71 


-Month  of  May — 
1913. 


1914. 

$ 
4.861,004 
2,043,235 


July  1  to  May  31 — 

1913-14.       1912-13. 

$  S 


5,285,517  55,979,531  59,878,129 
2,049,408  22,494,531  23,370,913 


7,954,210  85,644,151  90,755,575 
1,029,819  11.452,197  14,219,779 
1,333,111  14,886,742  15,073,391 
169,574  1,954,332  1,888.136 
2,288,265  24.819,092  26,034,255 


5,004,052  55,081,817  59.033,588 


2,950.157  30.562,334  31,721,987 


2,950,157  30,562,334  31,721.987 
342.497     4,320.172     3.741.593 


2.607.659  26.242.162  27.980.393 
8,237 


716 
14.133 


7,303 
153,542 


6.280 
173.406 


15.866 

14.784 

812 

6 

11.160 


250.063 

86.968 

9.308 

3,438 

110.982 


274,440 

100,016 

15,978 

3,318 

118.150 


2.253      —11,284 


27.151         214.897         242,422 
"327017 


-11.284 
1.235 


—12,519 
64 

15.379 
7.132 

24.290 

4.955 

2,879 

225 

11,377 


35,166 

35.166 

14.848 

20.317 


181.055 

83.734 

297,676 

65.851 

39,363 

3,301 

137,460 

20,084        254.930 


4.206 

4,206 
680 

3,525 
71 


42,746 

42,746 
8,727 

34.018 


32,017 
14,131 

17,886 


214.543 

80,847 

344.636 

72.341 

50.602 

2,673 

J58^953 

292,127 

52,508 

52,508 
7,604 


44.903 


Gulf  Colorado  &  Santa  Fe 

Freight   revenue 618,400  708,645  8,387.601  9,247,969 

Passenger  revenue 2277714  223,110  2^750^86  2.740^74 

Total,  including  other  revenue..  920,946  1,002,601 

Expenses — Maintenance  of  way 159,779  168,315 

Maintenance  of  equipment 174,096  184,811  1,907,817  1,936,485 

Traffic  expenses 25,939  26.347  287.131  273,393 

Transportation  expenses 417,819  425,588  4.715.324  4.791.674 

Total,  including  general 809,338  835,762  9.175.818  9.386.415 


11,879.473  12.755.461 
1.901,234     2,017,126 


Ket  from  railroad 111,607 

Outside  operations,  net 

Total  net  revenue 111,607 

Taxes 41,316 

Pinal   not 70,290 

Miles  of  road  operated 1,595 

^Pecoa  &  Northern  Texas 

Jrei«ht   revenue 143,363 

rsssenger  revenue 36,021 

.Total,  including  other  revenue 1907708 

Mpeas€s — Maintenance  of  way 21,258 

Maintenance  of  equipment 39, 364 

Traffic  expenses 2,263 

Transportation  expenses 68,631 

Total,  including  general 1377934 

JJetfrom  raih^ad 52,773 

''Uteide  operations,  net 


166,838  '  2,703,655  3,369,046 


166,838 
38,030 

128,807 
1,595 


152,935 
40,060 

203,556 

23,643 

42,862 

3.496 

70.012 


2,703,655 
548.564 


3.369,046 
,435,120 


2.155.091     2.933.925 


1.669,024 
416,435 


2.210.596 

227,932 

403,634 

30,397 

697.788 


1.738.642 

455^338 

2.340.398 

280,247 

463.572 

40.701 

758.693 


56,718        776,929        726,049  ; 


_    Total  net  revenue. 
Tttes 


Pinal  net .. 

"lies  of  road  operated. 


62,773 
7.236 


56.718 
6,324 


776,929 

82,820 


725,049 

57,884 


45,537 
509 


50,393 
4£1 


694,108        667,164 


-Month  of  May- 


Rio  Grande  El  P  &  Santa  Fe 

Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total ,  including  general 

Net  from  railroad 

Outside  operations ,  net 

Total  net  revenue 

Taxes 

Final  net 

Miles  of  road  operated 

Southern  Kansas  Sy  of  Texas 

Freight   revenue 

Passenger  revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final  net i 

Miles  of  road  operated 

Texas  &  Gulf 

Freight  revenue 12,349 

Passenger  revenue 4,530 

Total ,  including  other  revenue. .         18 ,493 

Expenses — Maintenance  of  way 1 1 ,801  - 

Maintenance  of  equipment 5,796 

Traffic  expenses 275 

Transportation  exj)enses . 7,464 

Total ,  including  generaT!T!rr"         26^7 

Net  from  railroad — .8.154 

Outside  operations,  net 

Total  net  revenue — 8.154 

Taxes 749 

Final  net — 8,903 

Milesof  road  operated 126 

Total  of  roads  above — 

Freight  revenue. 5,777,661 

Passenger  revenue 2.352,697 

Total,  including  other  revenue..  8,890,124  ' 

Expenses— Maintenance  of  way 1,199 ,452 

Maintenance  of  equipment 1 ,508 ,478 

Traffic  expenses 197,810 

Transportation  expenses 2,792,497 


1914. 
$ 

13,024 
7,173 

28,304 
4,397 
2,046 
1,636 

11,272 

20.606 
77698 


7.698 

760 

6,938 

20 


114.472 
14,906 

137,239 

7,463 

25,349 

1,276 

42.032 

79.978 
57,261 


57.261 
3,580 

537681 
179 


1913. 
$ 

10.997 

5.838 

24,041 

3,431 

1,689 

166 

10,092 


-July  1  to  May  31 — 
1913  14.       191'j-rS. 


8 

113,167 

44.038 

226.443 

21,241 

25,492 

6,619 

128,514 

16.193        192,586 


7,848 

7.848 
760 

7,088 
20 


102.857 
16.031 

124.325 

5.772 

23,424 

2,085 

36,100 

71,145 


33,856 

~33;856 

9.796 

24.060" 


1.017.575 
170,051 

1.243.498 

134,140 

246,965 

17,104 

390,610 

829.505 


53,180        413.993 


S 

119.833 
45,215 

229,191 

.28,038 

24,416 

1,856 

104,619 

168.311 
60,880 


60.880 
8,344 

52.536 


1.162,406 
197,715 

1,413.094 

103,377 

290,979 

24,628 

424,423 

883.680 
529.413 


53.180 
2.327 


413.993 
42,041 


50,852 
124 


20,328 
4,831 


371,952 


216.616 
63.392 

299,985 
106,3.50 

41,058 
3,. 333 

99,988 


27,089 

9.532 

3.070 

275 

8.842  

23.054        205.960        327.673 


529.413 
23.841 

505.572 


262.943 

62,.355 

342.679 

135.422 

53,424 

3.393 

119.936 


4.034 


34.025 


15.006 


4.034 
700 


34,025 
8,954 


15.006 
6.784 


3. .334 
126 


25.070 


8,221 


6,297.374  67,571,872  72,630,745 
2,360,.543  26.176,409  27,126,063 


9,375,978  102051.885  1084.55,474 
1,260,251  13,995.913  16,9.56,346 
1,592,658  17,560,379  17.908,847 
202.174  2. ,305, 655  2,238,098 
2,861,436  31,099,758  32,510,703 


Total,  Including  general 5.888.016     6,144.279  67.449.179  71,949.565 

"372317697  34;60277'04  3675057906 


Net  from  railroad 3,002,105 

Outside  operations ,  net 

Total  net  revenue 3,002,105 

Taxes 444^355 

Pinal   net 2,5577747 

Miles  of  road  opwated 10,963 

Atlantic  Coast  Line  System 

Atlantic  Coast  Line 

Freight  revenue 2.108.874 

Passenger  revenue 709,980 

Total,  including  other  revenue..  ^7065.881 

Expenses — Maintenance  of  way 435.230 

Maintenance  of  equipment 546,116 

Traffic  expenses 53,561 

Transportation  expenses 1,179,091 

IIMlliW  IWI  ■III  I  il  I  ^1  I      I 


3,231,697  34.602.704  36.505,906 

392,553  5,035,922  4.295.301 

2.839,1.39  29,566,778  32,210,600 

10,718    (Sea  this  road  on  p.  30) 


2, 030, .585  22.908.253  22,738,349 
653,156     8.546, 576     8,299,245 

2,924,071  33,981,825  33,513,818 

417,512     4.670.065     4,423,296 

505,154     5.519,502     5,067,604 

47,953        596,031        666,335 

1.147,974  12,057.091   11,788,381 


146,838     1.433.666     1,615,349  *    "''''''F^^^nS\^us''SGrie^T"'T.  2,314,788     2,201,580  23,966,029  22,701.758 


Net  from  railroad 

Out.^de  operations,  net. 

Total  net  revenuel 

Taxes 

Pinal   net 

Miles  of  road  operated.. 


741.092 
—1^553 

739,539 
112,000 

627.539 
4.682 


722,490  10,015,795 
—7.376 


10.812.059 


722.490  10,008.419 
112.000  1.432.000 


10.812.059 
1.304.090 


610.490 
4.615 


8.576.419  9.507.969 
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Atlantic  Coast  Line — System — Concluded. 

Month  of  May July  1  to 

1914.  1813.           1»13-14. 

Charleston  &  Western  Carolln»     S  S  S 

Freight    revenue 108,487  101.768     1., 50.5. 399 

PasseDRer  revenue ..- 30.192  27.064         362.874 

Total.  Including;  other  revenue..  146,'573  137,506     1,9,56,817 

Expenses — Maincpjianoo  of  way 34.411  34,531         355,933 

Maintenance  of  eQuipment...,.  30.525  35,481         318,426 

Traffic  expenses :.  4,501  3,646         ^38,685 

Transportation  expenses 60,759  61,578         743,267 

Total,  including  general 137,585  140_.506  _1, 512, 187 

Net  from  raUroad 8T987  =^600        444,629 

Outside  operations,  net 

Total  net  revenue 8,987  —3,000         444,629 

Taxes 5,000  5,000           55,000 

Final   net 3,987  — 8.000         389.629 

Miles  of  road  operated 340  340 

Columbia  Newberry  &  Laureni 

Freight   revenue 13,556  14.386         220,677 

Passenger   revenue 8,310  7,743           96,393 

Total,  including  other  revenue..  23,298  23,698         335,245 

Expenses — Maintenance  of  way 7,198  5.896           65,002 

Maintenance  of  equipinent 3,792  3,111           34.196 

Traffic  expenses.. 298  276             3,223 

Transportation  expenses 9.026  10,023         105,576 

Total,  Including  general .22,485  21.788         234.402 

Net  from  ralU-oad 813  1,909        100,843 

Outside  operations,  net 

Total  net  revenue.. 813  1,909        100,843 

Taxes 907  749  9,978 

Final   net —93  1.160          90,865 

Mllesof  road  operated 75  75 

Georgia 

Freight   revenue 137,926  173,204     2,018,106 

Passenger  revenue 72,127  71.858         850.066 

Total,  including  other  revenue..  229,576  262,800     3.089,287 

Expenses — Maintenance  of  way 28,384  31.325         307,395 

Maintenance  of  equipment 48,134  60.396         534,972 

Traffic   expenses 13,714  11,785         130,124 

Transportation  expenses 107,083  131.699     1.371.553 

Total,  including  general 206.284  233.313     2.441.004 

Net  from  railroad 23^292  ''29,48'7       "648,282 

Outside  operations,  net 

Total  net  revenue 23,292  29,487         648,282 

Taxes 2,566  2,870           30,048 

Final    net 20,725  26,617         618.234 

Miles  of  road  operaied... 307  307 

Lo  'isville  &  NashriUe 

Freight    revenue.. 3,188.019  3,720,273  39,669,406 

Passenger   revenue... 1,026,232  1.036,491   12,050,218 

Total,  including  other  r«vonua..  4,514.074  5,071,380  55,167,021 

Expense — Maintenance  of  way...  814,408  1,214,956     8,617,684 

Maintenance  of  equipmant 989,789  1,017,537   11,275,372 

Traffic  expenses 112,977  107,483     1,209,261 

Transportation  expenses. 1,688,111  1,732,645   19.026,320 

Total,  including  general. 3,698,501  4,192,664  41,280,042 

Net  from  railroad-.- 815,-573  878.715  13,886,978 

Outside  operations,  net- 4,115  —44           27,332 

Total  net  revenue 819,688  878,670   13,914,310 

Taxes 225,251  .   146,802     1,801,358 

Final   net 594,437  731,868  12,112,951 

Mllesof  road  operated 4,941  4,918 

Louisville  Henderson  &  St  L 

Freight   revenue 65,398  66,436         796.372 

Passenger   revenue 36,385  30,217         374.596 

Total,  including  other  revenue..  108,907  103,799     1,247,840 

Expenses — Maintenance  of  way...  20,944  19,548         248,959 

Maintenance  of  equipment 14,738  15,103         163.092 

Traffic  expenses 5,211  4,375           53,134 

Transportation  expenses 36,640  38,287         433,382 

Total,  including  general 80.653  80,633         933,607 

Net  from  railroad 28.253  23.165      '  314.233 

Outside  operations,  net — 404  334            1.803 

Total  net  revenue. 27.849  23,500        316,036 

Taxes 3,600  3,000          39,600 

Final   net 24,249  20„500         276,436 

Miles  of  road  operated 199  199 

Nashville  Cixattanooga  &.9t  L 

Freight   revenue 688,445  792,951     8,132,576 

Passenger   revenue 249,155  266,068     2,821.932 

Total,  including  other  revejiue..  1,014,189  1,137,435  11,805,680 

Expenses — Maintenance  o^  way 144,225  180,816     1,824,514 

Maintenance  of  equipment 189,427  199,021     2,242,706 

Traffic  expenses 43,371  43,954         468,491 

Transportation  exponsae 405,678  436,150     4,501,524 

Total,  Including  general 814,773  887.641     9.39lT599 

Net  from  railroad 199,416  249,794     2,414,081 

Outside  operations,  net — 1.443  209        — 9,695 

Total  net  revenue 197,972  250,003     2,404,385 

Taxes 29,400  26,100 ^294,980 

Pinal   net 168,572  2123,893     2,1097405 

Miles  of  road  operated 1,231  1,231 

Northwestern  KR  •!  Sou  0*ro 

Freight   revenue.- 4,294  3.700           84,030 

Paasunger  revenue 1^906  1,732  26,197 

Total,  including  ofJior  revesue..  6,708  5,920         117.074 

Expenses — Maintenance  of  way 2,517  1,754           20,523 

Maintenance  of  equipment 815  544             8.350 

Traffic  expenses 116  94                864 

Transportation  expen»<« 3.742  3.573           40,190 

Total,  Including  geMeral 8.108  6.697          79T213 

Net  from  railroad-- —1.399  — 77f          377861 

Outside  operations,  set _^_ui:ir;--  

Total  net  revenue — 1,399  — 777          37786T 

Taxes 300  300  3.300 

Final   not —1,699  —1.077          34.561 

Miles  of  road  operated 71  71 

Boston  &  Maine  System. 

Boston  &  Malme 

Freight   revenue 2.2K().7()7  L'.:i00.962  25,4.37,232 

Passenger   revenue _1.222.'.>(')  1  I.2.M.157   14,501,088 

Total,  Including  other  revenue..  3,820,S()7  3,973,614  4,3,^o6T901 

Expenses — Mjuntenanco  of  way 404,781  510,210     5,866,294 

Maintenance  of  equipment 721.800  714.596     7.071.037 

Traffic  expenses   .- 34.895  37.033         416.212 

Transport-atlon  expenses -Jj'i'lSi.l'y  1.818,636  20,424, ,573 

Total.  Including  general 3.015.582  _3.is;i.:{21  3,5,028711.5 

Net  from  rallroiid 8057285  '790,323    '87262.78^' 

Outside  operations,  net 14,656  17.830  _    173.188 

Total  net  revenue- 819.941  808,1.53  "87435,974 

Taxes-.- 171.969  166,220     1.906,425 

Final   net 647.971  641.933     6,629,549 

Miles  of  road  operated 21251  2.244             '"•^^<' 


May  31 

1912-13. 
S 

1.343.840 
329.528 

1,763.328 

324.620 

286,925 

36,643 

678,963 

1.379,468 


383.855 

"383,855 
55,000 

328,855 


188,127 
98.434 

302,568 

57,101 

31,166 

2,899 

105.509 

220,797 

81,771 


81,771 
10.030 

71,740 


1,880,833 
810,314 


2,896,961 
324,233 
548,541 
127,003 

1,443,339 

2.,633,938 
362,023 


362,023 
32,778 

329,244 


39,638,972 
11,739,774 

54,797,675 
9.764,125 

10,503,556 
1,153,771 

18,169.941 

40,863,184 

13,944,491 
11,682 

13,956.174 
1.614,824 

12,341,350 


712,299 
338,139 

1,127,976 
285,363 
152,418 
48,122 
430,258 
950,280 


177.696 
2.565 


180.262 
33,000 

147,262 


8,565,219 
2,833,722 

12,248,979 

1,877,317 

2,172.184 

439,918 

4,707,427 

9,517,308 

"2.731,671 
—6,100 

2,726,570 
282,352 

2.444,218 


74,466 
25.708 

106,284 

18.623 

8,496 

5,54 

39„503 

_777679 
"287605 


28,605 
3.300 


25,305 


26,385.0,57 
14. 675. .540 

4  1.l(il,S.52 

.5.273.sr)() 

7.137.K99 

.384,140 

21,299^970 

3 5, 2 19, 25 2 

9^24,5,600 
_  _165Ji60 
9.410,760 
1.956,940 
7,453,820 


Month  of  May July  1  to  May  31 

1914.  1913.  1913-14-  1912-13. 

Maine  Central  S  S  S  S        ^ 

Freight   revenue 594.782  616.943  6,814,363  6,583.360 

Passenger   revenue 272,248  267,031  3,179,255  3,183,502 

Total,  including  other  revenue..  927,873  938,984  10,6.54,081  10,388,415 

Expenses — .Maintenance  of  way...  129,477  186,398  1,505,785  1,586,634 

Maintenance  of  equipment 160,786  162,232  1,665,396  1,505.659 

Traffic  expenses 8,447  8,572  125,197  102,917 

Tran.sportation  expenses 329,792  368.807  4,162.363  3,977.195 

Tot.al,  including  general 661.665  761.901  7.774.669  7.449,770 

Net  from  railroad ^ir208  187,083     2,879.411  2,938,645 

Outside  operations,  net —6,550  — 5.625  — 44,194  — 40,870 

Total  net  revenue... 259,658  181,457  2,835,217  2,897,775 

Taxes 52,129  47,290  545.908  492,135 

Final   net 207,528  134,167  2,289.308  2.405.639 

Miles  of  road  operated 1,206  1.206 

Portland  Terminal 

Freight   revenue... 3,268  1,903  34.217  29.553 

Passenger  revenue 47  70  913  1.213 

Total,  including  other  revenue..  8.066  6.681  95,338  83,726 

Expenses — Maintenance  of  way 259  345  2,812  2.449 

Maintenance  of  equipment 90  1  620  1,138 

Traffic  expenses.. 16  85  181 

Transportation  expenses 2,504  1,559  26.224  21.632 

Total,  including  general 3.152  2,262  33,094  30.874 

Net  from  railroad.-. 479T4  '      47428  62,244  52,850 

Outside  operations,  net. 4,990  4.441  54,125  57,330 

Total  net  revenue 9.905  8,870  116,369  110.180 

Taxes... 3,681  3.260  40,601  35,750 

Final   net 6,22.3  6,620  76,868  74,430 

Miles  of  road  operated 31  31 

St  Johnsbury  &  Lake  Champ 

Freight   revenue 19,803  22,028  244.361  234,480 

Passenger   revenue 6.245  6,771  81,927   82^6 

Total,  including  other  revenue..  29,605  31,920  360,572  351,150 

Expenses — Maintenance  of  way...  11.750  12,494  102,984  82,552 

Maintenance  of  equipment 140  35  2,246  1,215 

Traffic  expenses 217  153  2,124  1,992 

Transportation  expenses. 13,028  14,656  188.365  183,096 

Total,  including  general 25,721  27,984  303,911  276,756 

Net  from  railroad 37883  37936  56,660  74,393 

Outside  operations,  net 

Total  net  revenue 3,883  3,936  66,660  74,393 

Taxes 1,400  1,500  16,400  9.651 

Final   net 2,483  2,436  41.260  64.741 

Miles  of  road  operated 97  97 

Sandy  River  &  Sangeley  Laises 

Freiglit    revenue 7,728  10,996  106,824  103,141 

Passenger   revenue 3,529  3,815  44,141  45,992 

Total,  including  other  revenue-.  12,176  15,883  161,492  161,271 

Expenses — Maintenance  of  way...  3,609  3,500  33,817  34.770 

Maintenance  of  equipment 1,334  2,713  17,444  20,505 

Traffic  expenses 227  173  1,980  2,089 

Transportation  expenses. ^6^289  6.283  66,579  68,704 

Total,  including  general 10,818  12,905  123,331  118.919 

Net  from  raUroad- 17357  27978  38,160  42,352 

Outside  operations,  net 

Total  net  revenue 1,357  2,978  38,160  42,352 

Taxes 165  125  1.815  1,375 

Final   net. 1,192  2,853  36.345  40,977 

Miles  of  road  operated 105  105 

Sullivan  County 

Freight   revenue 29.547  36,859  339.887  340,985 

Passenger  revenue 9,730  10,669  139,802  138,277 

Total,  including  other  revenue-.  41,387  49,736  504,590  503,588 

Expenses — Maintenanceof  way...  6,366  5,404  95,183  42.660 

Maintenancti  of  equipment 7.629  5.543  75.334  71.228 

Traffic  expenses 150  151  1.727  1.714 

Transportation  expenses 16.464  20.404  211.403  230.477 

Total,  including  general 30,837  32,128  388,500  351,532 

Net  from  railroad 10,550  17,608  116,090  '      152,056 

Outside  operations,  net 

Total  net  revenue 10,560  17,608         116.090  162,066 

Taxes. 1.000  1,300  15.000  16,400 

Final   net 9,550  16,308  101,090  135,656 

Milesof  road  operated 26  26 

Vermont  Valley 

Freight   revenue.. 27.136  35,262  313.786  336,451 

Passenger   revenue 9,080  9,936  134.822  134.266 

Total,  including  other  revenue..  38,118  47.316  472.544  494,381 

Expenses — Maintenanceof  way...  6,683  14,642  105,451  76,309 

M.ainten.ince  of  equipment 6,921  12.905  58.077  70.136 

Traffic  expenses 139  136  1.609  1,.593 

Transportation  expenses. 16.467  18,239  193,253  210,902 

Total,  including  general 27.509  46.417  363.328  365.617 

Net  from  railroad 10.608  899  l69.215  128,764 

Outside  operations,  net 

Total  net  revenue 10,608  899  109,215  128,764 

Taxes 3,400  3,400  37,400  23,000 

Final  not 7,208  —2,500  71,815  105,764 

Miles  of  road  operated 24  24 

Canadian  Pacific  Lines  in  United  States. 

Canadian  Pac  Lines  (in  Maine) 

Freight    revenue 62,846  58,635  887,684  942.161 

Pas.senger   revenue ^25,438  32,224  ^326,639  351,552 

Total,  including  other  revenue..  867i4'6  98,'688'  1,319,316  1,402,433 

Exi)on.ses — Maintenance  of  way...  .30,476  38,162  332.847  308.661 

Maintenance  of  equipment 14.003  16.712  211.254  206.859 

Traffic  e;:i>ens.^ 7,.398  7.428  75.189  67,402 

Tran.siK)rtatlon  expenses 36.980  57.368 608^547  602.369 

Total,  including  general 937706  124,106  1,284.062  1.241.096 

Not  from  railroad. ^^77559  ""^57518  35.253  "^^17343 

Outside  operations,  net 

Total  not  revenue —7,659  — 25,518  35,253  161,343 

Taxes.- -- 15,000  12,000  _^125,000   n2.000 

Final  net - —227559  —37,618  —897746  49.343 

Mllesof  road  operated 233  233 

Duluth  South  Shore  &  Atlan 

Freight    revenue 171.776  201,345  1.929,595  2,031,6.50 

Passenger   revenue 87.787  84,403  _L013,765  876,736 

Total,  including  other  revenue-.  274,866  308.951  3,142.624'  3,0707lS9 

Expenses — Mainienancoof  wav ...  95.020  82,973  699.060  633,570 

M.-vintenance  of  equipment 39.976  37.528  393.663  373.072 

Traffic  expenses 11.093  12.980  96.973  107.398 

Transportation  expenst^ 99,458  120,915  _1J93^2.5^  1^243^2,54 

Total,  Including  general 257,701  2647385  2,. 505. 905  2.4^6.9.35 

Net  from  railroad 17.1.55  44. 566  636.718  6"5':3.2;54 

Outside  operations,  not —2.294  58  3,988  3.212 

Total  not  revenue 14.860  44,624  640.707  606.467 

Taxes 19,600  18.000  218,034  197.913  ' 

Final   net —4.739  26,624  422,672  408,553 

Miles  of  road  operated 627  626  (Sm  thu  road  on  p.  30) 

(I 
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Canadian  Pacific  lanes  m   United   States — Concluded. 

Month  of  May July  I  to  May  31 

1914.  1913.          1913-14.        1912-13. 

Mineral  Ranee                                     $  $                    $                $ 

Fretaht    revenue              64,513  65,876         377,059         715,345 

Passenger   revenue 2^44  2.972  36.055  38,927 

Total,  including  other  revenue..        69,373  71,125        437,410        777,936 

Expenses— Maintenance  of  way--.           9,807  16,896           72,207         138,206 

Maintenance  of  equipment 11,591  11,360           79,281         120,017 

Traffic  expen.'Kds 577  670             5,095             4,939 

Tmnsportation  expenses 26,407  25,608        211.181         347.521 

Total,  including  general 50,479  55,872        384,320        626,596 

Net  from  rallroiul 18,893  15.252          53,089        151,339 

Outside  opOTations,  net 

Total  net  revenue 18,893  15,252           53,089         151,339 

Taxes 3.200  3.000  35,076  32,368 

Final  net 15,693  12,252           J8T012        118,971 

Miles  of  road  operated 121  122  (S^  thi«  ro«cl  o«  p.  30) 

Minn  St  P  &  Sault  Ste  Karie 

PreiKht   revenue 1,454.496  1,835.500  18,875.2.54  21,828.734 

Passenger   revenue 449,777  470,173     6,117,486     5,997,444 

Total,  including  other  revenue.  2,041,673  2,453,202  26,582,541  29,349,570 

ExTJenses— Maintenance  of  way---       334,354  401,623     3,231,864     3.036,1.50 

Maintenance  of  equipment 329,000  359,892     4,085, .543     3,626,241 

Traffic  expenses 52,733  60,970         588,375         .593,614 

Transportation  expenses.- 732,233  848.578     8,863,299     9,291  .,599 

Total,  including  general 1.498.471  1.730.118   17,355.039   17.172.585 

Net  from  railroafl 543.202  723.083   '~9";227.501    12.176.985 

Outside  operations,  net 1J)77  1.718         106.650        117.447 

Total  net  revenue 544.280  724,802     9,334,151  12,294,433 

Taxes 90,479  104,367     1,083,665     1.188,805 

Pinal  net 453,800  620.435     8,250,486^  11,105,627 

Miles  of  ro<wl  operated 4,065  3,976  (S»«  this  ro««l  on  p.  31) 

Newport  &  Eichf  ord 

Freight   revenue 9,531  12,763        105,.344        123, .533 

Passenger  revonuo 3,48^  3,846  50,372  48,773 

Total,  iucludins:  other  ret'enue..         13,902  18,142        182,089         192,923 

Expenses — Maintenance  of  way 6,653  7,471           62,715           53,929 

Maintenance  of  equipment 1,310  2,172           16.703           18.275 

Traffic  expenses 1  88                836             1.034 

TransportJition  expenses 15,344  14,325   160^274   159^395 

Tot*a.  including  general 23,613"  24,-349'        243.872'        235.829 

Net  from  railro.-Kl ^97711  —6.206      —61.782      —42,905 

Outside  operations,  net 

Total  net  revenue-- —9.711  —6,206      -61.782      —42,905 

Taxes 600  2,500           11,600            9,500 

Final   not —10,311  —8,706      —73,382      —52,405 

Miles  of  road  operated 21  21 


Erie  Syste 

Sri© 

Preiijht   revenue 3,063,273 

Passenger   revenue 793,114 

Total,  Including  other  revenue--  4,211,318 

Expenses — Maintenance  of  way 306,081 

Maint/enaace  of  equipment 694,894 

Traffic  expenses 109,149 

Transportation  expenses 1,458,466 

Total.  Including  gmeral 2.680,629 

Net  from  railroad "77530 ,688 

Outside  operations,  net ■ — -48,971 

Total  net  revenue 1,481,717 

Taxes 116,413 

Final   net. ■-  1,365,304 

Miles  of  road  operated 1,987 

Chico,go  &  Erie 

Freight   ^e^'eTiue 298,944 

Passenger  r^enue 60.250 

Total.  Indnding  other  re-s'enue..  402,376 

Expenses — Maintenance  of  way 63,916 

Maintenance  of  equipment 93,817 

Traffic  expenses. 22,718 

Transportation  expenses 213,215 

Total ,  Including  general 407,140 

Net  from  railroad — 4,763 

Outside  operations,  net — 4,097 

Total  net  revenue — 8,861 

Taxes 9,003 

Final  net —17,865 

Miles  of  road  operated 269 

Total  Company 

Freight  revenue 3,362,217 

Passenger  revenue 853.364 

Total,  Including  other  revenue..  4,613.694 

Expensc-s — Maintenance  of  way —  369,997 

Maintenance  of  equipment 788 ,7 1 1 

Traffic  expenses 131,867 

Transportation  expei»es 1,671,681 

Total  .including  geoeral 3,087,769 

Net.  from  railroad 1,525.925 

Outside  operations,  net — 53.068 

Total  net  revenue 1.472.856 

Taxes jtA  125.416 

Final  n«t, 1,347,439 

Miles  of  i-oad  operated 2,256 

New  Jersey  &  New  Toric 

Freight   revenue 17,182 

Passenger  revenue 57.371 

TotAl,  including  other  reveouc..  77,251 

Expenses — Maintenance  of  way 903 

Maintenance  of  equipment 5,354 

Tmffic  exponsee 736 

Transportfl,tion  esTKMsee 33,952 

Total .  Including  general 427669 

Net  from  railroad 34758 1 

Outside  operations,  net 

Total  net  nrvenue 34,581 

Taxes 112 

Pinal   net 34,468 

Miles  of  road  operated 47 

New  York  Subq  &  We«t©m 

Freight    revenue 208,939 

assenger  re\^enue 46,815 

TotAl,  including  other  revenue..  281 ,3.30 

xpensos — Maiut.<?nanceof  w»y 1.3,311 

Maintenanr«  of  equipment 26,272 

Traffic  expenses '     2.289 

Transportation  expesises 101.149 

Total,  Including  gcooral 141.608 

et  from  ratlrtwid 139.722 

lutsido  operatlone,  nrt: 1.869 

Tot.al  net  revenue 141.591 

axes 5.298 

Fin.nl    net 136.293 

^.Miles  of  road  riperated 140 


m 

3,484,176 
800,966 

4.666,033 
288,819 
873,613 
108,026 

1^^8^69 

2,897,935 

X76870'98 
—7,453 

1,760,645 
151,014 

1,609,630 
1,988 

341,177 
63,471 

444,811 
45,837 
99.762 
20.964 

223.989 


35.136,278 
8.743.180 

47,770.791 
5,339,834 
9,189,309 
1,158.800 

17,217,712 


36,753,119 
8,609,709 

49,366,687 
5,048,361 
8,894,611 
1,085,917 

16,627,398 


34,115,268  32,653,982 


13,655,523 
—342,709 

13,312,813 
1,656,765 

11,656,048 


3,928,265 
639,157 

5,035,626 
940,657 

1,260,-385 
237,638 

2,686,458 


16,712,704 
—326,886 

16,385,818 
1,634,679 

14,751,139 


3,897,464 
675,991 

5,0.54,405 
873,514 

1,100,119 
229,166 

2,643,888 


402.619  5,270.140  4.971,008 


—234,513 

—37,181 

—271,695 

156,019 


83,396 
—8,873 


74,522 
150,684 


-427,714   —76,162 


42,191 
—1,733 

40,458 
16,000 

24,4.58 
269 


3,825,953 
864,437 

5,110,844 

334.656 

973,375 

128,990 
1,752,758 

3,300.554  39.385.408  37.624.990 

16.796,100 

—335.759 

16,460,340 

1,785,363 


39,064,.543 
9,382,337 

52,806.417 
6,280,491 

10,449,694 
1,396,438 

19,904.170 


40. 650. .583 
9.285.700 

54.421.092 
5.921,875 
9,994,730 
1,315,083 

19,271,286 


1,810,289 
—9,186 

1,801,103 

167,014 

1,634,088 

2,257 

16,900 
56,477 

75,898 

5,887 

5,676 

6,53 

32,290 

45,831 


13,421,010 
—379,890 

13,041,118 
1,812.784 


11,228.334  14,674,977 
(S««  thU  road  on  t>.   30) 


162,656 
572,958 

771,757 

133,194 

64,747 

10,598 

375.478 

601,344 


169,985 
565,772 
770,515 
103,007 
59,865 
9,3.54 
351,112 

536.356 


30,067    170,412  •  234,159 


30,067 
2,350 


27,717 
47 


176,878 
49.485 

253.728 

22,422 

26,004 

1,776 

98,504 


170,412 
17,865 

152,546 


1.957,338 
500,694 


2,736,689 

290,754 

340,251 

24,866 

1.146.991 


234,159 

20,225 

213,934 


1.861,568 
523.063 

2,700.187 

283.821 

329,700 

21,855 

1,131.809 


154.183  1.870.484  1.822.182 


99.. 544 
2.509 


102,0.53 
11.897 

90,155 
154 


866,208 
—20.610 

845,594 
144.108 


878,005 
—26,358 

851,646 
164.777 


701,485         686,869 


Month  of  May July  1  to 

1914.  1913.  1913-1*. 

Wilkes-Barre  &  Eastern  $  $  *       „ 

Freight   revenue 67,951  49,340  689,450 

Passenger  revenue 392  386  4,722 

Total.  Including  other  revenue-.  68,469  49,775  696.075 

Expenses — Maint-enance  of  way 5,609  4,277  80,027 

Maintenance  of  equipment 6,625  6,463  83,935 

Trallic  expeu.s«B-- 674  373  8,805 

Trannpoc^ation  exptenses 24,063  16,136  235,211 

Total,  including  genciaJ 36,569  28,365  419,441 

Net  from  railroad 31,899  21,410  276,633 

Outside  operations,  net 

Total  net  re\-enue 31,899  21,410  276,633 

Taxes 973  Crl,870  6,475 

Final   net 30,925  23,280  270,157 

MUes  of  road  operated 92  92 

Grand  Trunk  Lines  in  United  Statea 

Atlantic  &  St  Lawrence  ,,„ 

Freight    revenue 76,107  66,000  1,071,440 

Passenger   revenue 21,602  20,750  330,699 

Total,  including  other  revenue..  107,407  93,160  1,527,105 

Expenses — Maintenance  of  way 6,2.53  35.052  226,630 

Maintenance  of  equipment 19,603  18.996  237,546 

Traffic  expenses 3,820  3,6.35  '47,487 

Transportation  expenses 56,100  70,455  731,753 

Total,  including  general 89,646  _  130,929  1,290,407 

Net  from  railroad 17,760  —37,769  236,698 

Outside  operations,  net 

Total  net  revenue 17,760  —37,769  236,698 

Taxes 10,157  16,152  111,727 

Pinal  net 7,603  —53,921  124,971 

Miles  of  road  operated 166  166 

Centr»J  Vermont  „ „„„ 

Fi-eight   revenue           244,933  252,397  2,489,668 

Patsscisger   revenue 70,016  82,350  927,648 

Total,  including  other  revenue-.  336,216  358,934  3,679,247 

Expeniios— Maintenance  of  way.- -  40,320  36,490  556,454 

Maintenance  of  equipment 55,256  50,706  709,262 

TralTic  expen.s<.« 7,883  8,915  „97,189 

TranspcHt.ation  expenses 157.236  151.695  1.906,587 

Total,  IncJuding  general 268,192  254,775  3,362,689 

Net  from  railroad 68,023  104,159  '3167'557 

Outside  operations,  net 5,558  — 15   8,378 

Total  net  revenue 73,582  104,143  324,935 

Taxes 16,979  16,927  174,939 

Pinal  net 56,602  87,216  149,996 

Miles  of  road  oi>erat«d 411  411 

Chic  Det  &  C«ai  Gr  Trk  Juz>e 

Freight    revenue 62,410  37,530  627,619 

Passenger   revenue 12.647  15,260  180,020 

Total,  including  other  revenue..  86.679  62,363  937,985 

Expenses — M;untenanceof  way 1.5,571  11.754  140,477 

Maintenance  of  equipment 9,712  12,064  129,221 

Traffic  expenses 1,620  1,830  21,582 

Transportation  expenses 43,551  46,753  495.484 

Total,  Including  general- 72,083  73,965  805,846 

Net  from  railroad 14,595  —11,602  132,138 

Outside  operations,  net 

Total  net  revenue 14,595  —11,602  132,138 

Taxes 2,735  2,691  30,096 

Final    net 11,859  —14,294  102.042 

Miles  of  road  operated 60  60 

Clncln  Saginaw  &  Ma^cbiaaw 

Freight   revenue 15,467  10,625  145,624 

Passenger  revenue —  -.iii.iMi  4,562  5,031  62.213 

Total,  including  oth'CTVevenueTT  21,788  17,139  228,806 

Expenst^ — Maintenance  of  way 2,998  7,647  40,942 

Maintenance  of  equipment 4.010  5,142  42,032 

Traffic  expenses 1,141  894  11,200 

Transi>ortation  expenses 17,210  15,217  179,813 

Total ,  Incl uding  genei-al 26.810  29.596  285.378 

Net  from  railroad-.-. .7...  —5.022  —12.457  —56,571 

Out*;ide  opej-ations,  net 

Total  net  revenue — 5,022  — 12,457  — 56,571 

Taxes h^  1,054  12,100 

Final   net —6,122  —13,512  —68,671 

Miles  of  operated 54  52 

Detroit  Grand  Haven  &  Wilw 

Freight  revenue 133,000  124,000  1,406,967 

Passenger  revenue 48,700  47,000  593.0-53 

Total,  including  other  revenue..  202.064  197.912  2.321.901 

Expenses — Maintenance  of  ^^-ay 45,540  36,527  294,146 

Maintenance  of  equipment 35,846  36,514  356,752 

Traffic  expenses 6,535  ^5,669  74,809 

Transportation  expenses 119,440  131,245  1,287,817 

Tot^,  including  general 213.965  214,780  2.074.909 

Net  from  railroad —11,901  —16,868  246,991 

Outside  operations,  net 175  74  983 

Total,  net  re\'enue —11,726  —16,794  247,975 

Taxor.-.7. 3.600  2.953  39.600 

Pinal  net —15,326  —19,747  208,375 

MUes  of  road  operated 190  190 

FrSht'l-e^^ue^"!!'™ 380,000  415,000  4,171,102 

Kwige^  revenue! 163,000  181,000  1,994,782 

Total,  including  other  revenue..  574.777  6-35.896  6.555.785 

Expenses— Maintenance  of  ^-ay...  109,513  48.06o  'fO.446 

Maintenance  of  equipment 1^3.978  9/, -418  1.213,^08 

Traffic  exoensos                 20,936  23,o5o  .J4.5.8M 

TlSo?Sttoirex1>en8e9.. 274.289  310.937  3,107,1.55 

Total,  including  general 527,194  495.3-59  5..545,737 

Net  from  railroad 47„582  ""^40,-536  1,010,048 

Outside  operations,  net —1.563  — 3.880  —20.406 

Total  net  revenue 46.018  136,65.5  989.642 

Taxes    .            .                     -          -  31.500  29.877  346.500 

Final' n'et"-- ■----'-". l4:5l|  106,778  643,142 

MUes  of  road  operated 347  347 

Michigan  Air  Lin«  to  ono  Q  7Kn  194  93  5 

Freight   revenue 1-3,308  9.760  l24,93o 

Passenger  revenue 3,594  4,276  42,482 

Total,  including  other  revenue-.  19.162  15-540  lf9,051 

Expenses— Maintenance  of  way-.-  7,4/3  3,064  §"'4»^ 

Maintenance  of  eqmpment 7'2i2  ■^'Svo  ii   ko'3 

Traffic  expenses 1-299  772  ll.|24 

Transportation  exi>enses 15,67/  i^,iH.-)  iou,'i/y 

Total,  including  general 30,320  19.814  264,914 

Net  from  raih^oad —11.158  —4,274  —75,863 

Outside  operations,  net 

^  Total  net  revemie-.-...--.----  -11,158  -4,274  -75.|63 

Final  net —12.238  —5.141  —87.743 

Miles  of  road  operated. —  lOo  105 


May  3 1 

I9i:i-13. 

s 

609.014 
4,249 

615,351 

76,533 

76.394 

7,170 

205,590 

376,859 
2387491 


238,491 
2.806 

235,685 


1,1.54,890 
312,577 

1,601,623 
281.909 
237,631 
49  ,292 
842,472 

1,453,543 
148,079 


148,079 
133,481 

14,597 


2,528,136 
1,000,333 

3,824,9.56 

427,689 

663,323 

90,528 

1,885,811 

.3,1.58,237 

'  666,718 
519 

667,237 
156,252 

510,985 


581,028 
192,560 

914,290 
92,112 

135,605 
21,613 

507,991 

776,342 
'137,947 


137,947 

29,605 

108,342 


157,514 
63,151 

241,129 
48,419 
44,344 
10,406 

164,034 

275,966 
—34,837 

—34,837 
11,603 

—46,440 


1,382,996 

585,783 

2,280,452 

516,246 

327,954 

74,592 

1.228.472 

2.201,942 

78,509 
—509 

78,000 
32,483 

45,516 


4,352,840 
2,018,008 

6,795,144 
7.39.835 
976.153 
239.142 

2.993.328 

5.120,738 

1,674,405 
-20.445 

1,653,959 

328.648 

1,325,311 


119,4.56 
41.333 

180,527 
45,517 
39,733 
11,346 

125,242 

232.369 
—51,842 


—51,842 

9,538 

—61.381 
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Grand  Trunk  Lines  in  United  States — Concluded 

-Month  of  May —J^^V  1  'o  M''^y^\ 


Pontlac  Oxford  &  Northern 

Frelglu    icvcnut; 

Passen^'cr   ri;\  unue 


1914. 
S 

9,000 
_5^00 
f7,192 
11.021 
3.219 
1.226 
J12A26 

28.742 


Total,  Including  other  revenue.^ 

Expenses — Maintenance  of  way 

Alalntcnancc  of  equipment 

Traffic  expenses 

Transpoi'tation  expenses 

Total,  including  general 

Net  from  raiJroad — 11.550 

Outside  operations,  net 

Total  net  revenue — 11,550 

Taxes 1.040 

Pinal   net... — 12.590 

Miles  of  road  operated- 100 

St  Clair  Tunnel 

Fi-eiglit    revc-uiio   

Passenger   revenue 

Total,  including  other  revenue.. 
Expenses — Maintenance  of  way... 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  includinggeneral- 

Nct  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final  net llTeTl 

Miles  of  road  operated... 2 


1913. 

9,700 
_6^00 

18,3r4 
7.594 
2.195 
1,021 

10,153 


1913-14. 
9 
121,411 
85,758 

232,077 
67, .507 
31,260 
11.6.57 

133.655 


21.708         252,999 


1912-13. 

122.318 
80.351 

225.267 

73.662 

40.817 

11,814 

124^611 

258.524 


—3,394      —20,921      —33.257 


—3,394 
1,037 


—20,921 
11.440 


—33.257 
11,407 


-4,431 
100 


-32.361      —44,664 


29,697 

859 

1,070 

3^041 

7.571 

"22026 


31.238 
1,570 
1,197 

"6,859 


9.628 
21,610 


22.126 
2.515 


21,610 
2,503 


Toledo  Saginaw  &  Muskegon 

Frei,?!] i    revenue 

Passenger  revenue 

Total,  including  other  revenue.. 
Expenses — .Maintenance  of  way.  . . 

Slainteuance  of  equipment 

Traffic  expenses. 

Tran.sijortation  expenses 

Total,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue .   . 

Taxes 

Final   net 

Miles  of  road  operated 


10.500 
2.600 


19,107 
2 

12,100 
2,400 


14.728 

1 1 ,664 

3,009 

1,000 

11,867 


16.228 

5,944 

6,315 

493 

9.498 


315.467 
15.737 
12.856 

_J6'7'!223 

97\593; 

217,87"4 

217.874 
27.665 

190,209 


106.166 
35.214 

1.58,653 

61.384 

34,443 

8.739 

122,638 


320,163 
12,473 

12,372 


_61J23 

86.077 

234,086 


234,086 
27,534 


206,551 


111,494 
34.110 

163.829 

58.206 

32.271 

7,298 

106,880 


28,466 
—13.738 

22,991 
—6,763 

—13,738 
960 

—6,763 
955 

236,660         211,852 


—78,006 


-48,023 


-14,698 
116 


r.719 
116 


—78,006 
10^560 

-88.566 


-48,023 
10,512 


-58.535 


New  York  Central  System 

N  Y  Central  &  Hudson  River 

Includes  St  Lawrence  &  Adirondackand  N.y.&Ottawafrom  Jan.  1 1913 

Freight    revenue 5,116,410     6,135.200  60,0.53,802  63,143.561 

Passenger   revenue 2.767.340     2,897,679  31,763,373  31, 135, .559 

Total,  including  other  revenue. 
Expenses— Maintenance  of  way . . 

Maintenance  of  equipment 1.692.486 


Traf.nc  expenses "       170,125 

Transportation  expenses 3,260.359 

Total ,  including  general j6T6l7j38 

Net  from  railroad... ^27300^324 

Outside  operations,  net — 59.461 

Total  net  revenue. ^2^40,8^3 

Taxes 659,625 


8,917.463  10.025,721  1032.39,170  105125,393 
1,276.598     1.447,881   14.720.347   14,202,449 

1,889,410  20. 830. .594  19,510,985 
198,824     1.978.923     2.044.151 

3,537.770  39.047.255  38,456,805 


7,314.487  79.283.490  76.785,054 


2.711,233  23,955,680  28,340,339 
44,482    —267,935         373.677 


Final   net 

Miles  of  road  operated. 

Chicago  Indiana  &  Southern 

Freight    revenue 

Passencer  revenue 1111111.1 

Total ,  including  other  revenue 
Expenses — M  aintenance  of  way  .  _ 

Maintenance  of  equipment 

Traffic  expenses. 

Transportation  expenses. 


2,7.55,716  23.687.745  28,714,016 
537,229     5,646.732     5.749,655 


1,681,237 
3.756 


300.745 
22,692 


2,218.486   18,041,012  22.964.361 
3.749    (See  thU  road  on  p.  31) 


333.589 

38.121 

86,492 

10.109 

123.885 

Total ,  including  general 270.165 

Net  from  railroad 

Outside  operations,  net I. 

Total  not  revenue.. 

Taxes 2.11 

Final   net 

Miles  of  road  operated. ."'.'.'. 

Chicago  Kalamazoo  &  Sag 

Frei«ht   revenue 

Passenger  revenue -IIIIIII..III 

Total,  including  other  revenue. 
Ex-/)ense.5 — Maintenance  of  way.  . 
Maintenance  of  equipment 
Traffic  expenses " 

Transportation  expenses 

Total ,  including  general 

Net  from  railroad 

Outside  operations,  net "'. 

Total  net  revenue  . 
Taxes IIIIIII 

Final   net 

Miles  of  road  operated I'/. 

Cincinnati  Northern 

Freigiu    revenue. 

Pas'^i'Mtror  revenue 1,1 

Total,!  ■"hiding  other  revenue 
Expenses — Maintenance  of  way . 

Maintenance  of  equipment.".. 

Traffic  ex  penses 

Transportation  expenses 

Total,  including  general 

Net  from  railroad 

Outside  operations,  net III 


351,938 

25.068 

390.241 

52.481 

100,787 

8,555 

127,468 


3,584,737 
285,715 

3.995.898 

566.170 

1.241.132 

99.355 

1.459.107 


3.634,615 
279,067 

4.066.921 
525,122 

1.015.890 
89.799 

1,395.789 


302.229     3.480.703     3,137,388 


63,42.3 

657 

64,081 

18.600 

45.481 

358 

4.036 
3.7a5 

15.383 

3.4.58 

1,.535 

811 

4,550 

10789 
4,594 

~4;594 

1.300 

3^294 

44 

79,073 
15.000 

100.108 
16.661 
23,403 
2„58I 
47.916 
94 i 005 

~6T03 


88,011 
616 


515.195 
3,467 

518,662 
187.466 

331.195 


929.532 
4.381 

933,914 
180.118 


88,628 
15,282 

73,345    331,195    753,795 

358    (See  this  road  on  p.  31) 


5,477 
3,. 556 


45,069 
40,764 


47,771 
41,420 


19,506 

3,170 

2,037 

.580 

5.155 

11.518 

7.988 


189.236 

32.601 

21.878 

6.046 

51.539 

117.7,02 


192.787 

26.997 

18.216 

5,015 

56,720 

n2.971 

"79:816 


7.988 

laoo 

6.888 
44 

99.. 583 
16,215 

127, .592 

28,761 

27„572 

2,7.30 

47,031 

109,963 


71.534 
13.129 


79,816 
12,319 


58,404 


1.073.571 
207.45^ 

1.310,907 

299.315 

.367.855 

30,236 

605,882 

"1,343;  131 


17,628        —2,223 


67,497 


1,032.464 
192,921 

1,293,986 

235,957 

27.s,f)27 

2S,882 

5.36,267 

2^116,313 
177:673 


Total  net  revenue 
Taxes 


103 

245 


6,103 

6,000 

Final   net 

Miles  of  road  operated 

Clave  Cin  Chic  &  St  Louis 

Freight   revenue 

PassouKer   revenue 715,393 

Total.  Including  other  revenue..  "2.713.308 

Exppnsp.s— Maintonanceof  way...       444.41 1 

Maintenance  of  equipment 628,205 

Traffic  expenses (V4.410 

Transi)ortation  expenses. 1,201.493 

Tot al ,  Including  general I2.jl04.448 

Net  from  railroad 308:860 

Outside  operations,  net 1,364 

Total  net  revenue '  310  224 

^"'^^ 124.500 

I'Mnal    not 185  724 

Miles  of  rond  operated I. Ill  i2i361 


17,628 
5.500 


—2,223 
64.0.59 


177.673 

60.362 

12,128      —66,282         llYIsTO 
244    (See  this  road  on  p.  31) 

(Includes  Peoria  &  E,^,stern.) 

..    1,739,831     2,227,266   21,9()3„508  23,716,117 

735^jl8     S^07.,346     7^S;J9,858 

3.212.401  "33,l(l4.77(i  34.37lTT3l 

.592.319     4,975,025     4,743  618 

802.486     8,.306,986     6,837,419 

90..5.56         842.481         8,50  2  .5 

1.351^83^1    14X)86,080   13,7291,502 

2.904.013  29, .567.943 


3081^88 
—  1.136 
307,251 
114.200 


3,5.36,8,3,3 
—  15,333 
3.521,499 
1.. 347. 167 


26. 860  J  23 

TT1Ti,007 
— 16.292 

7.494,714 
1 .2.59.900 


193.051   2,17(.:i.J2  ti.l.'.-!4.724 
2.365  (See  this  road  on  ^  31) 


19J3 
S 

7.808 
947 

9.123 

1.394 

774 

7.357 


1.765 
610 

1.155 
42 


21.251 
5.870 


28.832 

25,730 

—354 

4.878 

—3.54 
1.222 

4.878 
1.272 

—1.576 
90 

3.606 
90 

273.419 

34,9.58 

29,270 

3,016 

120,886 

273.680 

35.910 

32,347 

2,810 

119,411 

196,238 

198,377 

77.181 
3.958 

75,302 
1,552 

81,139 
6,000 

76,855 
5,500 

71,355 
104 


411,356 
69.936 


506.9.53 
82.771 

109.654 
13.428 

192.019 


96,786 
21,500 


Month  of  May 

1914.  ■      ■ 

Detroit  &  Charlevoix  BB  Co  S 

Freight    revenue 4,927 

Passenger  revenue 850 

Total,  including  other  revenue..  6,060 

Expenses — Maintenance  of  way 2,007 

M  aintenance  of  equipment 845 

Traffic   expenses 

Transportation  expenses 4.169 

Total,  including  general 7.232 

Net  from  railroad ^^^171  ~  1.765 

Outside  operations,  net ^- 

Total  net  revenue — 1,171 

Taxes 6^3 

Final   net — 1,804 

Miles  of  road  operated 75 

Dunkirk  Alleg  Vail  &  Pitts 

Freight   revenue 18.981 

Passenger   revenue 6.345 

Total,  including  other  revenue..  28^,478  30,608 

Expenses — Maintenance  of  way 10.639  11. ©46 

Maintenance  of  equipment 2,724  1.089 

Traffic  expenses 845  357 

Transportation  expenses 14,300  12,807 

Total ,  including  general 

Net  from  raih-oad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final   net 

Miles  of  road  operated 

Indiana  Harbor  Belt 

Freight    revenu e 

Passenger  revenue 

Total,  including  other  revenue.. 

Expenses— Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total .  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final   net 75,139 

Miles  of  road  operated 104 

Lake  Erie  &  Western 

Freight   revenue 350,230 

Passenger  revenue 66,650 

Total,  Including  other  revenue..  446,214 

Expenses— IM  aintenance  of  way 69 ,553 

Maintenance  of  equipment 86,337 

Traffic  expenses 15,347 

Transportation  expenses. 193,053 

Total ,  including  general 375,686 

Net  from  railroad 70,528 

Outside  operations,  net 

Total  net  revenue 70 ,528 

Taxes 24,000 

Final   net 46, .528 

Miles  of  road  operated 905 

Lake  Shore  &  Mich  Southern 

Freight    revenue 2, .538, 598 

Passenger   revenue 967.687 

Total,  including  other  revenue..  4,011,523 

Expenses — Maintenance  of  way 481,595 

Maintenance  of  equipment 931,029 

Traffic  expenses 85,051 

Transportation  expenses 1,459,049 

Total,  including  general '  3,059,143 

Net  from  railroad 952:379  TT51979^ 

Outside  operations,  not 51,144  49/726 

'""fotariiet  revenue. r.'I'.l.t'.T.I.'I.  1.003.524     1.569.678 

Taxes 196,500  _  J^50^000 

Final   net. 807,024     1,419.678 

Miles  of  operated 1.853  1.872 

Michigan  Central 

Freight   revenue 1,657,911 

Passenger  revenue 695,128 

Total,  including  other  revenue..  2,606,439 

Exijenses — Maintenance  of  way 313,268 

Maintenance  of  equipment 456,923 

Traffic  expenses 67,108 

Transportation  expenses 1.116,862 

Total,  including  general 2.011.574 

Net  from  railroad 594786:5 

Outside  operations,  net ■ — -1,854 

Total,  net  revenue 593.010 

Taxes 134.000 

Final  net.. 459,010 

Miles  of  road  operated 1,799 

New  York  Chicago  &  St  Louis 

Freight   revenue.-. 701.806 

Passenger  revenue. 142. 2S0 

Total,  including  other  revenue..  87,S,714 

Expenses — Maintenance  of  way 135,263 

Maintenance  of  equipment 120. 0S4 

Tr.affic  expenses. 47,133 

Transportation  expenses 446.118 

Total,  including  general 771,341 

Net  from  railroad 1077373  i7¥:488 

Out-side  operations,  net —  1 ,984        — 4,200 

Total  net  revenue 105^388  174,288 

Taxes i^j999  32.000 

Final   net 60,388  142.288 

Miles  of  road  operated 567  564 

Pittsburgh  &  Lake  Erie 

Freight    revenue. 1.124. .5.36  1.669.870 

Passenger   revemio 146.862  144.512 

Total,  including  other  revenue..  1.324.046  1,885,2.34 

Expenses — M. aintenance  of  way 145,479  172,020 

Maintenance  of  equipment 363.132  278.757 

Traffic  expens(^.... 13.601  14.213 

Transportation  expenses 344.314  397^974 

Total.  Including  general ~~895.7n         8907722 

Net  from  railroad '42^3375         994731 2 

Outside  operations,  net — 102  — 503 

Tot  al  net  revenue 428.232        994.009 

Taxas... 53.500  A5j.200 

Final   net... 374.732         938,809 

Miles  of  road  operated 224  222 


July  1  to  May  31- — 
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1913 
S 

72,940 
11,717 

87.699 

19.077 

10.058 

103 

j44,^69 

76,875 

10,824 

10.824 
_67740 

4.084 


235.270 
79.092 

3.50,462 

75,268 

28,008 

7.378 

156.898 

272.214 


1912- 
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13. 


71.007 
_9.273 

83,519 

19,944 

8,591 

52 

43,626 


75.015 
""17503 


8,503 
6,688 
1.814 


224,534 
73.808 


340.052 

76.971 

39.754 

6.675 

144.331 


78.247 


274.095 
"657957 


I 


78.247 
_14^340 

63.906 


2.992.659 

401.831 

369.567 

31.970 

1.431.060 


65.957 

J2.204 

537752 


2.973.025 

347.. 539 

351,952 

28,238 

1,310,768 


2,320.558     2.114.621 


672.100 
24,959 


697,059 
69,541 


8.58.403 
18.938 

877.341 
61.053 


629.518   816.287 


4.431.999 
810.460 

5.547.282 
802.452 

1.039,180 
132.622 

2^126.879 

4,230.244 

"967786   8787257  ^73177037 


4,165,166 

784,188 

5.260.474 
829.621 

1.077.011 
157.370 

2,185.736 


410.166  4.382,217 


878.257  1.317,037 
243,640  225^30 

75,286    634,617  1,091,907 
905  (See  this  road  on  p.  31) 


5.040.440 
678,676 
992.297 
104,125 

1,654,303 


31,428,888  36.276. 
11.737.005  11.310. 

48.960.702  53.444. 
6.282.576  6.425. 
11,570,569 
944,335 
17,814.424 


9.449. 

932. 

17.335. 


3.555.782  31.428.888  36.276.515 
958.194  11.737.005  11.310.146 

.159 
.179 
.551 
.609 
.187 

3.520.488  37.691,160  35.098.755 

11.269:541    18.345.403 
83723  152.190 

11.353.265  18.497.594 
2^212.712     1.681.097 

9.140:553  16.816.496 

(See  this  road  on  p.  31) 
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I  Jui-Y  !<  4  RAILWAY 

New  York  Central  System — Concluded 

Month,  of  May July  1  to  May  31 

1914.  1913.           19l;-i-14.        1912-13. 

Toledo  &  Ohio  Central                     $  $                    ?                8 

Freight    revonue                  190,411  474,323     4,232,124     4,219,581 

Passenger    revenue. 46,279  47,119   597,425  575,610 

Total,  iucludin^' other  revenue..       266,841  558, 191     5,111.243     5,070,866 

Expenses— Maintenance  of  way...         74,646  89,264         927,527         763,699 

Maintenance  of  ecjuipment 72,295  95,525     1,078,235         949,419 

Traffic   expenses 7,604  6,838           88,918           76,722 

Transportation  expenses 136,065  199,044     2,072.733   J^802^817 

Total,  including  general 301,253  401,201     4,285.043  ^694^497 

Net  from  railroad     —34.411  156,989        826,199     1,376,369 

Outside  operations,  net —730  —1,066         — 5.957         —8,340 

Total  net  revenue —35,142  155,923        820,241     1,368,028 

Taxes '    23,347  21,608  232^978  _  23.5^818 

Final    net —58,490  134,314         587,263     l7l32,210 

Miles  of  road  operated 446  442  (Sse  UaU  road  on  p.  31) 

Zanesville  &  Western 

Freif,'l!t    revenue.    8.220  38.455         320,160         354.940 

Pa.s,senger    revenue 4.296  4.620           51,680           49,527 

Total,  including  other  revenue..         14,340  44,358        388,626        417,850 

Expcnse.s— Maintenance  of  way...         11,815  12,750         137,560          95,698 

Maintenance  of  equipment 7,869  7,380        109,362        110,338 

Traffic   expenses 590  629             8,031              7,059 

Transportation  exponsas 11,920  17,026         178,665        163,425 

Total,  Including  general 34^070  38,659        445,075        385,230 

Net  from  railroad —197729  5^699      —56,448          327619 

Outside  operations,  net 

Total  net  revenue —19,729  5,699      —56,448          32,619 

Taxes. 2.850  2.250           26,305          26,091 

Pinal   net. —22,579  3.449      —82,754            6,528 

Miles  of  road  operated 89  89 

New  York  New  Haven  &  Hartford  System 

H  Y  N  H  &  Hartford 

Freight   revenue 2,785,006  2.976,449  29,680,527  31,754,745 

Passenger   revenue 2,259,249  2,231,452  25.089,275  25,413,264 

Total,  including  other  revenue..  5,5S0J64  5,740,205  60,839,176  63,197,751 

Expenses— Maintenance  of  way...      833,810  838,715     7,870,431     7,298,959 

Maintenance  of  equipment.    ..         794,440  915,251     9,314,051     8,782,084 

Traffic  expenses 40,182  40,351        433,707        375,357 

Transportation  expenses 2,188,234  2.481,754  25,065,412  25.589.038 

Total,  including  general 4,029.146  4.458,692  44,346.111  43.842.932 

Net  from  railroad 1,551.617  1.281,513  16,493,035-19,3.54,818 

9utside  operations,  net 8,439      —21,434  88,212        674.709 

Total  net  revenue 1,580,0.57  1,260,078  16,581,247  20,029,528 

Taxes 300,000  308,000     3,290,000     3,518,000 

„m'°*',  °^* 1,260,057  952,078   13,291,247   16,511,528 

Miles  of  road  operated 2,007  2,090    (S«e  thi.  road  oa  p.  31) 

Central  New  England 

Freight    revenue 257,993  259,870     2,875,417     2,914,656 

Passenger   revenue 37.457  30.507        420,145        329,905 

Total,  including  other  revenue..      310,001  306,862     3.461,489     3.411.644 

Kxpense.9— Maintenance  of  way...        90.915  64.093        516,231        491,683 

Maintenance  of  equipment 42,438  35,201         421.666         324,645 

Traffic   expenses 715  1,114    '       13.803           12.980 

Transportation  expenses 95^^959  67.809     1.207.618  922.787 

Total,  including  general 233,772  170,941     2,208,780     1,790,693 

Net  from  railroad 76,229  135,921     1,252.709     1,620,950 

Outside  operations,  net 86  32        — 4.127        — 4,648 

Total  net  revenue 76,315  135,953     1.248.581     1.616,302 

Taxes 11,500  10,000  120,500        110,000 

Final   net 64,815  125,953     1,128.081     1,506,302 

Miles  of  road  operated 303  276    (See  thl.  road  on  p.  31) 

N  Y  Ontario  &  Western 

Freight    revenue 601,060  627,289     6,2.58,768     6,696,810 

Passenger   revenue 121,080  128,697     1,566,623     1.527,188 

Total,  Including  other  revenue..      760.980  794,917     8,231,105     8,638.337 

Expenses— Maintenance  of  way...         88,999  101,194     1,167,261     1,092,290 

Maintenance  of  equipment 133. .362  131,678     1,482,468     1,404,247 

Traffic  expenses 11,206  12,399         113,815         120,950 

Transporattion  expenses 292,485  287,621     3.237,365     3.185,382 

Total,  including  general 542,211  547,015     6,184.314     5,982.565 

Net  from  railroad 218,768  247,902     2,046,791     2,655,771 

Outside  operations,  net 8  — 1,682          25,923           21,769 

Total  net  revenue 218,777  246,219     2,020,867     2,634,001 

Taxes 23.  .500  22„500        212,800        204.166 

Final    net 195,277  223,719     1.808.067     2,429,835 

Miles  of  road  operated 565  565  (See  thia  road  en  p.  31) 

Union  Freight 

Freight    revenue 10,712  13.154         123,206         113,978 

Passenger   revenue 

Total,  including  other  revenue. .         10,834  '        13.496         124,623        116,2.38 

Expenses — Maintenance  of  way...           2,280  1.340           16,089           10,784 

Maintenance  of  equipment 1,060  2,201           14,058           10,082 

Traffic  expenses 50  50                550                573 

Transportation  expenses 4.088  5,147          55,900          52,748 

Total,  including  general 7,946  9,221          92,378          79.189 

Net  from  railroad '     21^7  4,275          32,244          37,049 

Outside  operations,  not ..-  

Total  net  revenue 2,887  4,275          32,244          37,049 

Taxes 775  575  8.525  6,325 

Final   net 2.112  3,700          23,719          30,724 

Miles  of  road  operated 2  2 

Pennsylvania  System — Eastern  Lines 

Pennsylvania  llailroad 

Freight    revenue 9,746,395  11,500,858  118215,937  121824,376 

Passenger   revenue 3,070,362  3.072,684  34,633.758  33,441,905 

Total,  Including  other  revenue.. 13, 900, 292  15,603,928.164702,264  166,270967 

Expenses— Maintenance  of  way...  1,822,613  1,988,358  21,792,520  21,667,348 

Maintenance  of  equipment 2,703,998  3,326,478  34,065,479  35,329,455 

Traffic   expenses 173,917  210,6.54     2,269,472     2,172,554 

Transportation  expenses 5,038,614  5,500,991  61,760,050  59,744,210 

Total,  including  general 10,089,887  11. '389, 747  124053.152  122816,944 

Net  from  railroad 3,810. 40'5  4,214.180  40,649,111   43,4,54,022 

Outside  operations,  net —102.965  -134,849—1,695,270—1,260,962 

Total  net  revenue 3,707,439  4,079,331  38,953,841  42,193,060 

Taxes 597.327  585,022     6,739,430     6,6^96^949 

Pinal   net 3.110,111  3.494.309  32,214,411  35,496.111 

Miles  of  road  operated 4.043  4.024  (See  thi«  r»a<i  on  p.  32) 

Baltimore  &  Sparrow's  Point 

height    revenue 9,854  12,036        113,285        122,679 

Passenger   revenue ^^^^^^^^^ 

.Total,  including  other  revenue..         11,537  12,081         125,597        127,470 

Ixpenses— Maintenance  of  way...           1,924  1.760           13,095          26,831 

Maintenance  of  equipment 685  608             6,150             4,897 

Traffic  expenses 12  76             2,079             1,055 

Transportation  expenses 2.736  4.129          35,202          41,880 

Total,  Including  general 5,375  7.134          58.339          82.215 

Net  from  railroad 6061  41^6           67,257          457255 

outside  operations,  net 

Total  net  revenue 6061  4.946          67.257          45.255 

Taxes 596  720  4,930  3,572 

Pinal   net. 5,564  4,226          62,326          41.682 

Miles  of  road  operated 5  5 
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EARNINGS 
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Month  of  May July  1  to  May  31 

1914.  1913.  1913-14.  1912-13. 

Bait  Chesapeake  &  Atlantic  %  %  %  % 

Freight    revenue 20,393  17,667  155,351  132,971 

Passenger   revenue 9,113  8,005  146,257  129,250 

Total,  including  other  rovcnua..  32,918  28.961  328,812  291.632 

ExpenBes— Maintenjinceofway...  9,015  8,015  71,310  62,437 

Maintenance  of  ocjulpmont 2,167  2,774  28,465  26,049 

Traffic   expenses 367  500  7,902  6,835 

Transportation  expenses _^12,218  _10,663  135^447  118,834 

Total,  including  general 24.437  22.669  251.141  222.017 

Net  from  railroad 87481  ^729T  77,670  ~~69,614 

Outside  operations,  net 9,771  8,453  63,704    ^131,284 

ToUl  not  revenue 18,252  14,74.5  141,374'  200,899 

Taxes 2.121  1,921  24,148  21,138 

Final   net 16.131  12.824  117,225  179.761 

Miles  of  road  operated 87  87  (See  thU  r«ad  en  p.  32) 

Cornwall  &  Lebanon 

Freight    revenue 22,077  28,715  238,193  328,914 

Passenger   revenue 2,409  2,271  30.268  31,022 

Total,  Including  other  revenue..  26,716  32,706  287,392  386,004 

Expenses— Maintenance  of  way...  3,606  2,848  29,011  29,165 

Maintenance  of  equipment 7,027  9,148  .    86,403  86,467 

Traffic  expenses 166  171  2, .503  2,170 

Transijortation  expenses. 10,077  11,147  119,347  131,936 

Total.  Including  general 22,284  24,937  2.52.662  264.469 

Net  from  railroad 4,43l  77768  34,730  121,534 

Outside  operations,  net 

Total  net  revenue 4,431  7,768  34,730  121,534 

Taxes 1,300  1,224  14,532  14,437 

Final   net. 3.131  6,544  20,197  107.097 

Miles  of  road  operated 26  26 

Cumberland  Valley 

Freight    revenue 193,009  225,979  2,380,008  2,441,141 

Passenger   revenue 54,015  54,261  639,800  635,485 

Total,  including  other  revenue..  259,992  293,261  3,160,246  3,221,688 

Expenses — Maintenance  of  way...  38,406  50,936  602,117  .566.697 

Maintenance  of  equipment 30,890  30,903  377,025  385,704 

Traffic   expenses 4,351  4,490  55,525  49,390 

Transportation  expenses 84,842  95,326  1.098,955  1,063,9.56 

Total,  including  general 166.,'i33  189.032  2,227,178  2,154,872 

Net  from  raih-oad 93,4,59  104,228  933,068  1,066,815 

Outside  operations,  net —130  — 287  943  97 

Total  net  revenue 93,329  103,941  9.34,012  1.066,912 

Taxes 5,910  5,702  66,885  65,537 

Final   net 87.419  98,239  867,126  1,001,375 

Miles  of  road  operated 162  162  (See  tbi«  road  on  p.  32) 

Long  Island 

Freight    revenue 319,774  288,723  3,095,314  3,186,872 

Passenger   revenue 718,960  677.908  6,995,234  6,675.740 

Total,  including  other  revenue..  1,153,804  1.005,975  11,268,107  10,350,865 

Expenses— Maintenance  of  way...  132,967  133,817  1,431,766  1,408,717 

Maintenance  of  equipment 113,815  112.850  1,310,674  1,210,514 

Traffic   expenses 11,528  9,308  159,442  150,962 

Transportation  expenses 472,344  410,268  _5^034^127  4,554,095 

Total,  Including  general 755,583  690,845  8,239,550  7,586,339 

Net  from  railroad 398,220  315,219  3,028,557  2,764,526 

Outside  operations,  net... 12.789  73,644  —4.866  521,335 

Total  net  revenue 411,009  388,774  3,023,690  3,285,861 

Taxes 64,080  63,660  711,249  654,161 

Final   net 346,929  325.114  2.312,440  2,631,699 

Miles  of  road  operated 398  398  (See  this  road  on  p.  32) 

Maryland  Delaware  &  Va 

Freight   revenue. 6,776  5,841  64.713  65.390 

Passenger   revenue 4.717  4.367  65.741  61.894 

Total,  including  other  revenue..  12.388  11.220  142.642  140.063 

Expenses — Maintenance  of  way...  6.992  5,007  55,741  45,778 

Maintenance  of  equipment 3,041  2,315  24,976  21,774 

Traffic  expenses 337  369  6,209  5,167 

Transportation  expenses 6,524  6.485  78,297  75,768 

Total,  including  general 17.176  14,446  168,292  151.301 

Net  from  railroad —4.787  37225  —25,650  —11,238 

Outside  operations,  net 15.360  9,314  112.497  115.180 

Total  net  revenue 10,360  6,089  86,847  103,942 

Taxes 482  467  5,421  5.143 

Final   net 9.877  5.621  81,426  98.799 

Miles  of  operated 83  83  (See  thi»  road  on  p.  32) 

Honongahela 

Freight    revenue 96.725  140,916  1.279,730  1,499,526 

Passenger   revenue 2,889  2,833  30.698  28,370 

Total,  including  other  revenue..  100,905  146,051  1,. 331. 207  1,548,355 

Expenses— Maintenance  of  way...  16,711  26,007  163,766  186,698 

Maintenance  of  equipment 5,302  6,715  76, .390  109,888 

Traffic   expenses 533  506  4.582  3,918 

Transportation  expenses 22,373  25.900  277.600  293,124 

Total,  including  general. 47,190  61,2,56  546.260  616.300 

Net  from  railroad 53,714  84.794  784.947  932.054 

Outside  operations,  net ^_^^^^^^^--  

Total,  net  revenue 53,714  84,794  784,947  932,054 

Taxes 2,100  3.000  25,100  26,643 

Final   net 51,614  81,794  759,847  905.411 

Miles  of  road  operated 66  64 

New  York  Phila  &  Norfolk 

Freiglit   revenue 276,281  294,439  2,739,067  2,682,891 

Passenger   revenue.. 36,465  37,785  470,124  453,559 

Total,  including  other  revenue..  337,520  356,455  3,4.50,676  3,387,818 

Expenses— Maintenance  of  way...  31,623  32,148  304,955  275,645 

Maintenance  of  equipment 64,760  58,496  737,356  607,735 

Traffic   expenses 3,873  4,584  53,494  45,995 

Transportation  expenses 150,478  158,321  1,576,344  1,493.071 

Total,  including  general 265,766  266,893  2,827,397  2,564,487 

Net  from  railroad 71.753  89.562  ""^6237278  823.330 

Outside  operations,  net 

Total  net  revenue 71,753  89,562  623,278  823,330 

Taxes 8,700  8,000  94,500  87,400 

Final   net 63,053  81.562  528,778  735,930 

Miles  of  road  operated 112  112  (See  thia  r«ad  on  p.  32) 

Northern  Central 

Freight    revenue. 788,209  864,451  8,968,531  9,172,224 

Passenger   revenue 202,667  238,014  2,301,082  2,267,092 

Total,  including  other  revenue..  1,064.304  1,175,393  12,087,236  12,228,020 

Expenses— Maintenance  of  way...  147,548  156,756  1,567.468  1,523,816 

Maintenance  of  equipment 222,915  288,362  2,739,155  2,535,265 

Traffic   expenses..... 14.719  16.577  183.648  177,181 

Transportation  expenses 495.084  531.516  6,002.861  5.859.782 

Total.  Including  general 906.454  1  ■018.718  10,799,605  10,390,793 

Net  from  railroad     157,849  156.674  1,287,631  1.837,227 

Outside  operations,  net 1,216  264  7,328  5.876 

Total  net  revenue 159.066  156.939  1,294,960  1,843.103 

Taxes-. 37,044  40.475  448,437  457.138 

Final   net 122.021  116.464  846,522  1,385,964 

Miles  of  road  operated 472  472  (See  this  road  on  p.  32) 
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Pennsylvania  System — Eastern  Lines — Concluded 


-Monlhof  May- 


Pennsylvania  Termijiat 

Freight    revenue 

Passenger   revenue 

Total.  Including  other  revenue.. 

Expenses — Maiiitenanco  of  way 

Maintenance  of  «iuipmcnt 

Traffic  expenses 

Transportation  expenses 

Total,  Including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final    net 

Miles  of  road  operated 

Phila  Baltimore  &  Wash 

Freight    revenue 

Passenger  revenue 

T(jtal,  Including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  otiuipiuent 

Traffic  expenses 

Transportation  expenses 

Total,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final    net 

Miles  of  road  operated 


1914. 

S 


39.499 

2.379 

1.226 

24 

24.042 


1913. 


-July  1  to  May  31— 
1913-1-i.        1912-13. 
S  S 


40.718 

2.filO 

1,035 

47 

21,722 


25,542 


477.778 

29.S85 

17.030 

800 

^25.244 

275.892 


437,621 

26.732 

19,445 

703 

225,117 

273.676 


15.457 


15,176         201.886         163.945 


15.457 
1,720 


13,737 
4 


15,176 
_1J70 

13,406 

a. 


201.886 
15.744 

186,142' 


933. .505     9.189.270 
721.148     7^674.618 

1.851.228  18.846.476 

321.629     2.942.172 

387.203     3.521.286 

.39.220         352.102 

794.303     8.381.764 

T382.T07     1.582,302  15.708.775' 


863.431 
712.261 

'.772.601 

262.617 

315.173 

28.065 

735.616 


163,945 
17.043 

146.901 


9.562.796 
7.793.704 

19,320,402 

3.207,682 

3.527.462 

3.34.145 

8,105,662 

15,6'63,565 


390.494 


268.926     3.137.700     3.656.836 


390.494 
56.106 


Susq  Bloomsburg  &  Berwick 

Freight    revenue 

Passenger   revenue 


Totiil.  including  other  revenue.. 

Expens(\s — M  aint<'nance  of  w  ay 

Maintenance  of  ecjuipinent 

Traffic  exp<'nses 

Transportation  expenses 

Total ,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final    net 

Miles  of  road  operated 


Union  RR  of  Baltimore 

Freight    revenue 

PassengtT   revenue 

Total.  Including  other  revenue. 
Expenses — Maintenance  of  way.. 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Pinal   net 

Miles  of  road  operated 


334,387 
717 


6.925 
990 

8.164 

3.887 

1.647 

1,54 

5.834 

12,021 

-3,856 

-3,8.56 
377 

—4,233 
41 


109,488 
24,711 

136,321 
16,343 


268,926  3,137,700     3,656,836 

53,476         600.091 59(h7^ 

215,449  2,537,608     3,066,104 

713  (S»c  thia  road  on  p.  32) 


24,005 
1,127 


25,370 
3,125 
3,358 

"4'.937 


12.355 


13,015 


13.015 
998 


4.613 
23.209 


12.017 
42 

138.686 
_24^780 

165.308 
11,138 

"L204 
5,432 


151.598 
13,079 

167.! 34 

34.967 

18.039 

200 

52.656 

113.318 
54,115 


54.115 
4.822 


213.409 
13.172 

229.105 
30. 5,)  1 
19,003 

"5'o'.964 


109.452 


119.712 


49,293 


119,712 

6,830 

112,881 


1,223,802     1,375,329 
251,571   ^2.59,302 

1,497,342     1,653.704 
160,849         105,793 


20,396 


7,621 

_5_4^455 

251,164 


10.819 

_59^373 

206.059 


113,111         144,911     1, 2-46, 178     1,447,645 


West  Jersey  &  Seashore 
Freight    revenue 

Passenger   revenue 

Total,  including  other  revenue. 
Expenses— Maintenance  of  way. . 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total ,  including  general 

Net  from  r.ailroad 

Outside  operations,  net 

TotAl  net  revenue 

Taxes 

Final   net. 

Miles  of  road  operated 


113,111 
_  6,180 

106,931 
9 

1.53,039 
354,371 

5.38,318 

77,445 

71.865 

12,069 

205^926 

379,832 


144,911 
5,830 


1,246,178 
65,981 


1,447,645 
64,134 


139,081 
9 


148,522 
327^12 

505,190 

92,145 

83,043 

17,585 

^16^8 

424,133 


1,180,196     1,383,511 


1,654,844 

3,795.092 

5.812.799 

927.750 

939.832 

171,895 

2,511,758 

4,699,842 


158,486 
—471 

158.015 
_26,9,59 

131.0.55 
355 


81.057 
—  1.425 

797631 
27,309 


52,322 
355 


1,112.957 
—37.382 

1.075. .574 
289,890 

785,683 
(See  thi«  roi 


Pennsylvania  System — Western  Lines 

Central  Indiana 

Freight    revenue... 11,729  15,445         168,007 

Pa.ssenger   revenue 2,206  2,252  25,267 

Total,  including  other  revenue..  14,437 

Expen.ses — Maintenance  of  way 4,742 

Maintenance  of  etjuipment 4.167 

Traffic   expenses 686 

Transjxjrtatlon  expenses 7.353 

Total .  Including  general 18.005 

Net  from  railroa*! —37568 

Outside  oporatlon.s.  net 


15,445 
2,252 

18, .349 

5.178 

4. .332 

655 

7.866 


200,894 

49,117 

49.231 

7.807 

94.417 

19,090         212,734 


1,691,133 

3,729.953 

6,780,391 

894.251 

911.004 

163,717 

2,426,449 

4,543.725 

Tr2WM5 

_^-43,366 

1.193,299 

255^443 

937,855 
d  »n  p.  32) 


160,-585 
23,984 

192,396 

45,528 

44.068 

7,019 

_87^103 

195,734 


740      —11.839        —3.338 


Total  net  revenue — 3,568 

Taxes 1,716 

Final    net — 5.284 

Miles  of  rcKid  o|)erated 127 

Cine  Lebanon  &  Northern 

Freight    revenue 31,440 

Pas.sengcr   revenue 4,664 

Total,  Including  other  revenue..  45,207 

Expenses — Maintenance  of  way '  7.4  16 

Maintenance  of  o<iulpment 5.309 

Traffic  expenses KfiO 

Tran.siK)rtation  expenso 20.70(; 

Total,  including  general 34.865 

Net  from  railroad 107342 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final   net 

Mill's  of  road  opor.ated 

Grand  Rapids  &  Indiana 

Freight    pcvenuo 

I'assejigt.r   revenue. 

Total.  Including  other  revenue.. 

Expenses — Maintcnane<>  of  way 

Malnt<-nance  of  efjulpment 

Traffic   expcinses 

Transportation  expenses 

Total.  Including  general 

Net  from  railroad 

Outside  operations,  net 


—740 
1,547 


—  11,839 
17,866 


—2,287 
127 

40,514 

Jl,160 

63,115 

6.936 

6.079 

1,010 

24,322 

_38,726 

"2'4738i 


10,342 
3, .546 

6,796 
45 


Total  not  revenue 
Taxes 


Final    net 

M  lies  of  road  operated! 


273,167 
120,169 

'431,293 

5H.S1S 

76,. 541 

10., 54  2 

174.831 

337.216 

94.076 
—1.281 

92.794 
_24,221 

68,. 573 
575 


24.388 
_  3.0.59 

21.329 
45 

281. .583 
124.020 

416.390 

82.930 

88,007 

9,815 

180.800 

384,222 

"627167 

3,268 

65,435 
_23,640 

41.794 

577 


-29.706 


359.943 
■56,591 

524,879 
71,210 
48,740 
1 1 ,534 

244,99j5 

38i,452 
143,426 

143,426 
JO,  204 

"103,222 


3,020.635 
1.703.325 

5.102.220 

696.831 

827.10.3 

135.071 

2.245.900 

4.080.236 

1,021,983 
_^-5^490 

1,016,493 

_265,4S9 

751.003 


—3,338 
_17,467 

—20,805 


342.947 

_  67.254 

515.524 

77.947 

66.637 

9.668 

20  L  268 

360.663 

T547861 


154.861 
_  35.2.30 

119;630 


3.035 
1.631 

5.067, 

698, 

833. 

125, 

2,150, 

3,981, 


,772 
,388 
192 
7.54 
175 
381 
037 
252 


1.08.5,940 

_    3,194 

1,089,1.34 

261.423 

827,711 

(Sea  this  road  on  p.  32) 


Month  of  May 

1914.  1913. 

Pennsylvania  Com rwrjv  ^      „  ,  „„l  ^o^ 

Freight    revenue                      3.3.50.434  4,88«.536 

Paesenger   revenue. I.. 796 ,973  809^659 

Total.  Including  other  revenue..  4.623.207  6.228,829 

Expenses — Maintenance  of  way 608,214  1.127.171 

Maintenance  of  equipment 802.190  1,134,675 

Traffic  expenses 83,479  88,913 

Transportation  expenses 1.681,790  2,162,098 

Total,  Including  general 3.413,932  4, 6^4',  184 

Net  from  railroad 1,209,275     1,604,644 

Outside  operations,  net — 2,088        — 5,344 

Total  net  revenue "17207^187     1,. 599,300 

Taxe^ 283,952  _    252,653 

Final   net... 923,235     1,346,646 

Miles  of  road  operated 1,749  1.750 

Pitts  Char  &  Youghiogheny 

Freight    revenue 21.401  33.720 

Passenger   revenue 404  528 

Total,  including  other  revenue..  247308  37.675 

Expenses — Maintenance  of  way 3.408  4.046 

Maintenance  of  e<iuipment 2.009  931 

TralTic   expenses 442  240 

Transport;! tion  expenses 8.689  0.306 

Total,  including  general 16^310  16.036 

Net  from  railroad 87057  217638 

Outside  operations,  net 

Total  net  revenue 8^05^7  21,6-38 

Taxes 837  822 

Final    net 7,220  20,816 

Miles  of  road  operated 22  21 

Pitts  Cin  Chicago  &  St  Louis 

Freight    revenue 2,064,135     2,832,635 

Passenger   revenue 692,792  735,424 

Total,  including  other  revenue.. '37142,403  "a[9S5,0'lO 

Expenses — Maintenance  of  way 460,591         907,688 

Maintenance  of  e<juipmetit 620,6.56         755.879 

TraHic  expenses («.843  70.184 

Transportation  expenses 1. 188. 168     1.501.808 

Total,  Including  general 5^4497863     3,314,396 

Net  from  railroad 692T540         670,614 

Outside  operations,  net - — 1,119  — 485 

Total  net  revenue 6917421        670,128 

Taxes 163,068         141,648 

Final    net 527,7-52         528,479 

Miles  of  road  operated 1,472  1,472 

Toledo  Peoria  &  Western 

Freight    revenue 51,312  65,156 

Passenger   revenue 36,389  37,630 

Total.  Including  other  revenue..  93. .508  10S.864 

Expenses— Maintenance  of  way 20.804  22.895 

Maintenance  of  equipment 21,383  30,422 

TralTic  expenses 2,531  2,105 

Transportation  expenses 42,563  42,972 

Total,  Including  general 90,963         102039 

Net  from  railroad 2T544  6,724 

Outside  operations,  net 

Total  net  revenue 2,544  6,724 

Taxes 6,800  6,000 

Final    net — 4,255  724 

Miles  of  road  operated 247  247 

\/q  ji  yj  oil  o 

Freight    revenue. 503,939         639,679 

Passenger    revenue 200,788         197,916 

'   Total,  including  other  revenue..  784,747  929,146 

Expenses — Maintenance  of  way 103,394  166,219 

Maintenance  of  equipment 176,476  209,261 

Traffic   expenses 24,160  22,677 

Transportation  expenses.. 340,360  351,897 

Total,  Including  general 668^853  770,348 

Net  from  railroad iT57'893         1587797' 

Outside  operations,  net ^. 

Total  net  revenue... 115,-893         f5877'97r' 

Taxes 32,291  30^16 

Pinal    net 83,602         128,481 

Miles  of  operated 910                827 

Wnynesburg  &  Washington 

Freight    revenue 4,986  4.935 

Passenger   revenue 5.776  6,317 

Total ,  Including  other  revenue. .  11,547           12,095 

Expenses — Maintenance  of  way 3.700             4,014 

Maintenance  of  equipment 1,677                 721 

TralTic  expenses 131                141 

Transportation  expenses 3,239  3,873 

Total,  Including  general 9,011           107263 

Net  from  railroad 2  ,^36  1,831 

Outride  operations,  net 

Total,  net  revenue... ^2,7536  1,83T 

Taxes 270  218 

Final   net 2,266  1,612 

Miles  of  road  operated 28  28 

Reading  System 

Atlantic  City 

Freight    revenue 65,613  61,614 

Pas.scnger   revenue 141.627         125,373 

Total,  Including  other  revenue..       216.002         19X025 

Expenses — Mamten.^nce  o^^'^ly 39,616  44.219 

M.aintcnancc  of  e<iuipment 18.192  13,611 

Traffic   cxpen.soR 1,-837  2,636 

Tra^i.sportation  expenses 78,028  86^37 

Total,  including  general 138.566         148.570" 

Net  from  railroad 7774'36  467455 

Outside  operations,  net. — 3 .089        — 3.871 

Total  net  revenue 74.346  42.-584 

Taxes 15.000 J^.OOO 

Final    net 59.-346  33,5,84' 

Miles  of  road  operated 166  166 

Catasauqua  &  Fogies villo 

Freight    revenue 20.491  20.414 

Passcjiger   revenue 136 148 

Total,  including  other  revenue..         20,819  20,97-5 

Exp(mK<« — -Maintenance  of  way 6,59-3  3,797 

Maintenance  of  ofjuipment ^-''^i  1,631 

Traffic  expens*"*: 7  5 

Transportation  expenses 4,150  4^601 

Total.  Including  general 12,588 10^144 

Net  from  railro.-vd ~"       87260  iO.SSl 

Outside  operations,  net z^z^^s 

Total  net  revenue 8,260  10,831 

Taxes 650 600 

Final   net 7,610  10,231 

Miles  of  road  operated 30  30 


— July  1  to  May  31- 
1913-14.       iyr.i-13. 


41,007,353 
9,278,032 

'55,726,471 
7,837.476 
10,641.899 
959,027 
2^429,969 
42,270,853 

13.4-55-618 
-^106^^0 

13.349.287 
3.010.741 


45.371.239^ 
8.936.382 

60.418.573 
9,983.234 

11,250.023 
920.176 

21.467.320 

44.758.935 

15.6o9^38 
—47.429 

15,til2.209 
2.688-895 


10.338.545  12.923.313 

(S«*  tdl*  ro«d  on  p.  3Z) 


321.876 

5-861 

354, 63i 


295.012 
5^65 

329.240 

41.031 

24.787 

2.743 

_10S.394 

1937405' 


135.834        181,681 


135.834 

7.508 

1287266 


ISlJH 
S.469 

173,214 


26,370,451 
8,0-53,770 

38,783,216 

5,694,844 

7,927,993 

801,104 

15,424,843 


28,975,169 
7,027,246 

40,861,836 

0,958,14? 

8,189,6w 

774,4« 

15,122,247 


30,777.956  31.846,2T8 


8.005.290 
—7,809 


9,01.".,558 
—  8,627 


7,997,481     9,006,930 
1,742,565     1,545,299 

6,254,915  7,461,631 
(9*«  tkia  road  on  p.  3ZJ 


666,145 
451,518 

1,189,549 

234,813 

300,944 

27,602 

539,272 

1,143,070 


748,807 
441.095 

1.261,751 

223,628 

280,420 

26.413 

_469.761 

1,038 


46,478   222,821 


46,478 
67,600 


222,821 
58,400 


—21,121         164,421 
(Saa  titia  road  on  p.  32) 


6,985,989 
2,293,823 

10,361,374 

1,324,137 

2,086,928 

288,930 

4,200,236 


7,102,257 
2,191,433 


10,320.169 

1.485.176 

2,089,382 

274,547 

3,894,9741 


8.137J20  ^,954.788 
"2;224;354  "27365 ,38 Ij 


2,224,354 
349,573 

1 
(S. 


,874,780 
I  fthia  rf> 


2,365,381 
338,849 

2,026,531 

id  on  p.  32) 


46,-560 
63.090 


47,838 
65.339 


119.457 
32.946 

117.472 

1,564 

45,069 


98.996 


123,861 

36,900 

14,484 

l,4ie 

44^.50C 

1^00,03 
"23:82 


694,034 
1,311,040 

2018,446 

416-494 

1.53,3,54 

28.374 

_L054-.585 

JjS67^693 

45077.5-3 
—33.469 

417.284 
129.000 

288;2'84 


190.186 
1.732 

195.07.5 

4 1 .042 

19.821 

1-54 

_ 49. 560 

111.545' 


698.03;! 
_l^l-50.-50( 

1.9.57.617 

347  20(. 

162.9--.: 

29,45Si 

1.011.051 

J.^565.1,5  ' 

392.1(.. 

3.'.ti.:'ii 

99.0l)iy 
257. 20| 


225, 
1, 


231 
27 
17, 

_52 
97 


83,529 


83,529 
7,150 


76,379 


133 

"133 
6 

127, 


,841 
,-S5l 

,-59i 

.ool 

121 
Ml 
.58  J 

,60J 

,'9S| 
,60fl 
38| 


July.  1914. 


RAILWAY  EARNINGS 


of  May — ■ — • 

1913. 

% 

1,742,157 

463^244 

2,283,118 

303,406 

365.891 

27.697 

700.  .527 

1.445,211 

837,907 
—12.658 

825,249 
_108.802 

716.446 
676 


20.221 
1,634 


3 
6452 

7.817 


12,404 
137 


12,266 
5 

98,372 

14,762 
4,320 

167.510 
69.150 

20,207 

37,104 

313 

56 

11,190 

251,219 

45,602 

11,566 

942 

118.464 

49.239 


—29.031 
300 

—29.331 
41 


4.192 
5,036 

12,198 

5,927 

- 

6,170 


12,137 


60 


60 
200 


Reading  System — Concluded 

Month 

1914. 

Central  ]*B  of  New  Jersey  „  5 

Freight    rovonue 1,761,187 

Passenger   revenue 470,919 

Total,  inclucltng  other  revenue..  2,306,450 

Bxpense-s — MjiiutenAnco  of  way 318,001 

\       Maintenance  of  equipment 405.001 

Traffic  expenses... 26..590 

Transportation  exporutes 754.125 

Total.  Including  genoml 1,551,645 

Net  from  railroiwl 754,805 

Outside  operations,  net — 32,702 

Total  net  revenue 722.103 

Taxes 11L838 

f      Final   net 610.265 

Miles  of  road  operated 676 
Chester  &  Delaware  River 

Freight    revenue 13,734 

Passenger    rovonue 

Total,  Including  other  revenue..  16,316 

Elxpenses — Maintenance  of  way 1,718 

Maintenance  of  equipment 1 

Traffic  expenses 8 

Transportation  expenses 5.546 

TotaJ,  including  general 7.319 

Net  from  railroad 87996 

Outside  operations,  net 

Total  net  reveoue 8,996 

Taxes ^109 

Final   net_ 8.887 

Miles  of  road  operated 5 

Gettysburg  A  Harriaburg 

Freight    revenue 16.645 

Pa-ssenger   revenue 3.870 

Total,  including  other  revenue..  21.179 

Expenses — Maintenance  of  way 5.924 

Maintenance  of  ecjuipment 9.274 

Traffic  expenses 56 

Transportation  expenses 10.215 

Total.  Including  general 257577 

INet  from  ralh-oad '  — 4.398 

>utside  operations,  net 

'Total  net  revenue — -4.398 

'axes 300 

Final   net — 4.698~ 

3S  of  road  operated 41 

Northeast  Pennsylvaiiia 

Freight   revenue 3.845 

Passenger   revenue 5,498 

Total,  including  other  revenue..  11.599 

Expense — Maintenance  of  way 10,756 

Maintenance  of  equipment 

Traffic  expenses 3 

Transportation  expenses 7,018 

Total ,  including  general 17,793 

Net  from  railroad — 6,194 

Outside  operations,  net 

Total  net  revenue • — 6,194 

Taxes 200 

Final   net — 6,394 

Miles  of  road  operated 25 

Perkiomen 

Freight    revenue 47,215 

Passenger  revenue 7. 109 

Total,  including  other  revenue..  56.34.5 

Elxpenses — Maintenance  of  way 8,418 

Maintenance  of  equipment 194 

Traffic  expenses 23 

Transportation  expenses 16,731 

Total,  including  general 25,557 

Net  from  railroad 30,787 

Outside  operations,  net 

Total  net  revenue 307787 

Taxes 1,500 

Pinal   net 29,287 

Miles  of  road  operated 41 

Philadelphia  &  Beading 

Freight    revenue 3,158,980 

Passenger  revenue 593,820 

Total,  including  other  revenue..  3,934,621 

Expenses — Maintenance  of  way 535,799 

Maintenance  of  equipment 695,921 

Traffic   expenses 45,018 

Transportation  expenses 1,301,226 

Total,  including  general ~2^ 47,897 

Net  from  railroad T772867723 

Outside  operations,  net 64,476 

Total  net  revenue 1,351,200 

Taxes 102,752 

Final   net 1,248.447 

Miles  of  road  operated 1.020 

Phila  Newtown  &  New  Ytw^k 

Freight    revenue 6,571 

Passenger   revenue 6,435 

Total,  including  other  rtivenue..  14,772 

Expenses — -Maintenance  of  way..  5,367 

Maintenance  of  equipment 

Traffic   expenses 5 

Transportation  expenses S.201 

Total.  Including  general 14.614 

Net  from  railroad '    r58 

Outside  operations,  net 

Total  net  revenue 158 

Taxes 300 

Final   net — 141 

Miles  of  road  operated 22 

Port  Reading 

Freight   revenue 108,836 

Passenger  revenue 

Total,  including  other  revenue..  120,697 

Expenses — Maintenance  of  way 14.646 

■  Maintenance  of  equipment     .   .  2,088 

Traffic  expenses 38 

Transportation  expenses 33,721 

Total,  including  general 507598 

Net  from  railroad 70,098 

Outside  operations,  net 6,043 

Total  net  revenue 76.142 

Taxes 19.000 

Final   net 57.142  ' 

MUes  of  Doad  operated  .          .     21 

I 


— July  1  to  May  31 

191.3-14.        1912-13. 


S 

20,070.663 
^.021^419 

2.5,998„522 

2,4.58,41 1 

3,876,184 

321,267 

_7, 784, 354 

14.915,197 

8,829,1.54  11,083,325 
—77,660      —72,661 


18.998,101 
5,100,114 

25,008,261 

2,974,753 

4,276,029 

342,771 

8,077,461 

16,179,107^ 


8,751,493  11,010,663 
1,224,308     1.237,548 


7.527.185  9,773,115 
(S*«  fcni*  road  on  i>.  30> 


17.212    163.173 


197,684 


190,109 

15,886 

24 

107 

73,063 


89,544 


225,832 

16,684 

273 

164 

72,553 

90,024 


12,404    100.564 


100,. 564 
2,192 


135,808 

135,808 
1,627 

134,181 


169.899 
42,841 


228,101 

82,625 

2,738 

1 ,383 

112,288 


177,692 


i3,527 


201,677 
26.423 

26.423 

3.300 

23.123 


48.701 
53.469 

129.031 

34,674 

63 

1.465 

66,518 

103,268 

"25J63 

25,763 
2,200 

23,563 


561.. 5.58 

72,238 

658,243 

65,295 

1,622 

524 

201,644 

__^      270.580 

34,988    285,167    387,662 


—139 
25 

53,940 
7,299 


73,527 
3.300 

70,227 


47,272 

54,880 

125,598 

50,176 

39 

1,640 

73,258 

125,401 
197 

197 
2,200 

-2,002 


485,069 
73,141 


582,034 

72,586 

3,205 

643 

218,288 

28,278    296,866 


63.266 

7,707 

543 

14 

19.892 


34,988 
1,250 


285,167 
16,. 500 


387,662 
13.750 


33.738 
41  i 


268.667         373.912 


3,403.725  34.976.3.55 
627,523     6.427.760 

43,423,190 

4,639,573 

8,038,918 

478,420 

15.004.576 


4,244,878 

472,932 

768,058 

40,770 

1.301,673 


37,792,093 
6.437,592 

46,534,884 

4,200,181 

7,799,990 

451,366 

14,891,791 


2,643.079  28,884,588  28',015,981 


1,601,799 
63,660 

1,665,460 
_  8^^197 

1,579,262 


14,538,602 
321,390 

14,859,992 
1^129^507 

13.730,484 


18,518,903 

371,934 

18,890,837 

949^449 

17,941,388 


1 ,015  |S«*  rials  voad  u»  p.  32) 


5,170 
6,720 


66,556 
68,178 


58,918 
68,656 


13,756 
6,358 

6 
10,499 


152,538 

62,417 

127 

67 

101,396 


147,312 

46,146 

53 

109 

106,734 


16.926 
^iTO 


164,583         153,763 


-12.045 


-6.450 


—  3,170 
300 

—3.470 
21 


—12.045 
3.300 

—15.345 


—6.450 
3.300 

—9.750 


131.251     1.205,860     1.444,227 


134,093 

11,876 

25 

32 

34.061 


46,128 


87,965 
9,599 


1,248,223 

149,464 

4,327 

427 

417,115 

575,157 

"~6737)65 
41,235 


97,565 
8,000 


89,565 
21 


714,300 
155.000 

559.300 


1.477.975 

116.389 

3,197 

335 

392,454 

513.955 

964.019 
75.404 

1,039.424 
88.000 

951,424 


1914. 

Reading  &  Columbia  S 

Freight   rovonue 21,638 

Passenger   revenue 8,792 

Total,  Including  other  revenue..        33,014 

Exponseti — Maintenance  of  way 12, 277 

Maintenance  of  equipment 238 

Traffic  expenses 97 

Transportation  expenses 17,495 

Total,  including  general 3(h369 

Net  from  railroad 2,644 

Outside  operations,  net 

Total  net  revenue 2.644 

Taxes 300 

Final   net 2,344 

Miles  of  road  operated 59 


Month  of  May- 


1913. 
S 

22,661 
8,598 

34,404 

8,189 

331 

88 

17,968 

26,980 


July  1  to 

1913-14. 
S 

235:772 

93,238 

3.56,098 

90,778 

5,106 

1.097 

195,878 


May  31 

1912-13. 
$ 
238,777 
93,272 

357,853 

66,018 

5,608 

914 

182,384 


7,424 


7,424 
400 


295,018 
61,079 

257,309 
100,543 

61,079 
3,300 

100,543 
4.400 

7.024 
69 


57,779 


St.    Louis    &    San   Francisco    System 

St  Louis  &  San  Francisco 

Freight    revenue 2,020 

Paasenger   revenue 845 

Total,  including  other  revenue. _ ~37l fS 

Expenses — M  aintenance  of  way 900 

Maintenance  of  equipment 412 

Traffic  expenses 80 

Transportation  expenses 1,211 

Total ,  incl uding  general 2,705 

Net  from  raiU'oad 
Outside  operations,  net 


),635 
_^86 

5,180 
,043 
,764 
,539 
,920 

5,859 


2,419,933 
880,949 

3, .524, 318 

695,389 

464,825 

78,440 

1,253,278 

2,622,844 


26,585,749 
9,881,405 

39,208,316 

6,672,459 

6,510,987 

802,326 

13,571,157 

28,670,274 


96,143 


27,195,143 
9,991,496 

39,883,151 

5,016,203 

5,215,982 

869,445 

14,212,030 

26,4,58,266 


407,321        901,474  10,538,041   13,424,885 


Total  not  revenue 407 

Taxes 117 

Final   net 

Miles  of  road  operated 


321 
039 


901,474  10, .538, 041 
113,573     1,298,308 


13,424,885 
1,312,638 


290 

4 


,282 
741 


Fort  Worth  &  Rio  Grande 

I   Freight    revenue 

Passenger   revenue 


23,430 
21,234 


Total,  including  other  revenue. 
Expenses — Maintenance  of  way.  . 

Maintenance  of  equipment 

Traffic  expenses..' 

Transportation  expenses 

Total,  including  general. 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 


51,222 
9,010 

13,267 
2,538 

28,845 

57,177 
—5,954 


787,900 
4,741 

33,373 

20,833 

60,424 
7,211 
8,086 
1,860 
30,628 
50,580 
9,844 


9,239,732  12,112,247 


420,593 
274,109 

769,589 
113,521 
125,452 
16,550 
333,113 

627,559 


474,766 
272,452 

822,930 
125,923 
103,986 
20,215 
388,506 

676,599 


142,030        146,330 


Final   net 

Miles  of  road  operated 

Faxis  &  Great  Northern 

Freight    revenue 

Passenger   revenue 

Total,  Including  other  revenue. 
Expenses — Maintenance  of  way.. 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total ,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final   net 

Miles  of  road  operated 


-5,954 
3,186 


9,844 
2.324 


-9.140 
235 


2.006 
4.192 


7.519 
235 


6.021 
4,219 


142,030 

26,500 

115,529 


68,729 
55,890 


7,115 
6,944 
1,594 
191 
3,273 

r3,048 


11,362 

Crl,430 

1,782 

805 

6,034 


136,289 

71,579 

20,970 

2,476 

60,380 


7,806        166,061 


-5,932 


3,556      —29.771 


146.330 

24.215 

122.115 


1.53.734 
53,007 

218,850 

24,193 

21,874 

4,147 

67,103 

128,090 
90,759 


St  Louis  San  Fran  &  Texas 

Freight   revenue 

Passenger   revenue 


Total,  including  other  revenue. 
Expenses — Maintenance  of  way.. 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 


—5,932 
325 

—6,257 
16 


60,796 

25.278 

93,127 
38,051 
21,367 
3,594 
51,653 

120,008 
—26,880 


3,556 
600 


-29,771 
7,620 


90,7.59 
5,438 


2,956 
16 


69,067 
25,620 


101,527 

29,818 

13,932 

2,590 

60,260 


—37.392 


962.6,59 
344,334 

1.390,245 

299,689 

221,305 

27,094 

605,370 


85.320 


1.000.656 
320.566 

1,409,110 

246,258 

175,471 

28,166 

634,368 


112,170     1,215,804     1,145,539 


-10,642         174,441         263,571 


Final   net 

Miles  of  road  operated. 


—26,880 
1,476 

—28,3.56 
243 


—10,642 

1,225 

—  11,867 

243 


174,441 
16,891 

157,549 


263,571 
12,113 

251,457 


Total  Company 

Freight    revenue 2,106,867 

Passenger  revenue 896,590 

Total.  Including  other  revenue..  3.264.644 

Expenses — Maintenance  of  way 954 ,048 


Maintenance  of  equipment 448,992 

Traffic   expenses 86,862 

Transportation  expenses 1,295,691 

Total,  including  general 2,896,092     2,793,400  30,679,698  28,408,494 


2,528,394 
931,621 

3,697,631 
730,988 
488,625 
83,695 

1,350,200 


28,037,730  28,824,299 
10,555,738  10,637,521 


41, .504, 439 
7,157,248 
6,878,714 
848,446 

14,570,020 


42,334,041 
5,412,-577 
5,517,313 
921,973 

15.302,007 


Net  from  railroad 368,555 

Outside  operations,  net 

Total  net  revenue 368,555 

Taxes 122,026 

Final   net 246,529 

Miles  of  road  operated 5,235 


904,232  10,824,741   13.925.545 


Beaumont  Sour  Lake  &  West 

Freight   revenue 

Passenger   revenue 

Total.  Including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expeuses 

Total,  including  general 

Net  from  railroad " 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final   net " 

Miles  of  road  operated 

Louisiana  Southern 

Freight    revenue 

Passenger   revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  Including  general 

Net  from  railroad " 

Outside  operations,  net 

Total  net  revenue 

Taxes 


42,805 

7,282 


53.866 

18,179 

7,881 

1,401 

26,742 


904,232 
117,722 

786,508 
5,235 


42,653 
3,229 

48,406 
11.038 
13,833 
1,472 
27,174 


10,824,741 
1,349,319 


13,925,545 
1,354,404 


9,475.418  12,571,139 


465,340 
69.971 

569„589 

178.749 

54,165 

13,953 

261,434 


570,871 
66,098 

669,378 

104,917 

84,731 

18.512 

316.287 


57.491 


—3.625 


-3.625 
1.150 


18.897 
16.541 


—4.775 
118 


5.550 
3.215 

10,900  ' 
1.793 
1,397 
65 
5,051 
8,451 
2,448 


56.242         550.691         559.716 
—7.835  18.897        1097661 

^^^^7783"5 
1.201 

—9,037 
118 


2,356 


109,661 
_14^62 

95,098 


8,290 
3.460 

13,810 
1,402 
1,402 
12 
5,-546 
8.409 
5,400 


86.436 
37,351 


13  7., 566 

22,269 

21,071 

628 

55,637 

100.5.53 

'"37,012 


2,448 
1.000 


5,400 
648 


Final   net. 

Miles  of  road  operated. 


1,448 
65 


4.752 
65 


37,012 
15,394 

21,618 


76,609 
31.676 

120.394 
21,764 
15,099 
910 
50,046 
89.004 
31.389 


31.389 
7,640 

23,749 


10 
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St.   Louis   &   San  Francisco   System — Concluded 


-Month  of  Alay- 


New  Orleans  Testis  &  Mexico 

Freight    revenue 

Passenger   revenue 

Total.  IncliKlinK  other  revenue.. 

Expenses — M.iinlen.ince  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Tran.sportation  expenses 

Total.  Including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final   net 

Miles  of  road  operated 


1914. 

t 

98,008 

18..313 


125.K.3fi 

'IS, or,;} 

4,961 
_57^61 

142.217 


1913. 
$ 

91,896 
5.830 

107.304 

4.5,22,5 

2.0,233 

3.598 

49.983 


■July  1  io  A/ay  31 


191,3-14. 

$ 
1,179.015 
200,183 


1,170,514 

461,512 

149,212 

.38,762 

590,841 

130,481     1,341.985 


-16.380 


-23,177 


128,529 


1912  13. 

$ 
1,151,839 
181,203 

1,436.402 

269.712 

143,025 

37,761 

643,682 

l,r:5,.327 
271,075 


Orange  &  Northwestern 

Freigh t    revenue 

Passenger  revenue — 

Total,  Inchidini;  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  includiuK  general 

Net  from  railroad 

Outside  operations,  net. 

Total  net  revenue 

Taxes — 

Final    net 

Miles  of  road  operatod 

St  Louis  Brownsv  &  Mexico 
Preisht    revenue 

Passenger   revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  e(|uipment 

Traffic  expenses 

Transportation  expenses 

Total.  Including  general 

Net  from  railroad 

Out-side  operations,  net 

Total  net  revenue 

Taxes 

Final   net 

Miles  of  road  operated 


-16.380 
1 .000 

-17,380 
285 

10,159 
1,801 


-23,177 
1.479 

—24 ,657 
285 


128, .529 
13,545 

114,983 


13.364 

3,995 

2.637 

394 

8,4,50 


16,372 


116,161 

_20„544 

153,938 

62,487 

14,570 

3,971 

75,2.50 

28,328         163,744 


8.527 
1.774  _ 

11.986 
14.143 

5, .527 
381 

7.676  - 


271,075 
20,641 

250.433 


130.2.57 
20.185 


169,265 

44,887 

25,378 

4.969 

75,223 


-3,008 

^008 
913 


-16.342        —9,806 


-16,342 
601 


-9,806 
9,369 


-3.921 
61 


120. .523 
80,109 

215,800 

58,273 

20.220 

5.040 

85.857 


180,630 


—16,944 
61 

188,842 
76.480 

282,282 

43.056 

35,078 

4.735 

138^215 

230,856 


—19,175 


1.468,165 
_803,983 

2,475.301 

544,163 

263,510 

54,002 

950,838 


159,175 
"TjO;090 

10,090 
7,223 
2,867 


1,701,132 
_   843^960 

2,724,378 

420,907 

282,200 

52, .547 

1.271,5.56 


1,934.044     2.131.409 


35,169 


51,426         541,256         592,969 


35,169 
7,000 


51,426 
5„500 


28,169 

517 


45,926 
517 


541,256 
83,728 

457,527        530,021 


592,969 
62,947 


Southern  Railway  System 

Southern  Railway 

Freight    revenue 3,444,445 

Passenger   revenue 1,615,858 


3, 641. .583  41.851,737 
1,507,265  17.492,503 


Total .  including  other  revenue. .  5,505,276 

Expense — Maintenance  of  way 770,891 

Maintenance  of  equipment 1 ,022 ,375 

Traffic  expcases 192,261 

Transportation  expenses 2,130,076 

Total ,  including  general 4,314 ,444 

Net  from  railroad ^7190.832 

Outside  operations,  net 3,096 

Total  net  revenue ~T7l93,929 

Taxes. ^238.631 

„Final   net.. 95.5.897 

Miles  of  road  operated 7,009 

Alabama  Great  Southern 

Freight    revenue 274,329 

Passenger  revenue 103.142 

Total,  including  other  revenue..  410.162 

Expenses — Maintenance  of  way 55, .551 

Maintenance  of  equipment 140.888 

Traffic  expenses 13,225 

Transportation  expenses 146!545 

Total,  including  general 37lTl53 

Net  from  railroad 

Outside  operations,  net 


41,748,445 

16,705.780 

5,605.709  64i'367,103  63,382,392 

829.196  8.424.154  8.478,797 

1,115,760  10.937.182  10,557.285 

181,824  2,046,133  1,910.101 

J, 021,328  23,018,956  21.735.560 

^,309.001  46,42^,622  44,514,598 

17296^707  i7,944;48f  1878677793 
11.146  47.837  78.241 

1,307,8.53   17,992,318  18,946,035 
205,736     2,454.532     2,279,562 

1,102.116  15,537,786  16,666,472 
7,036 


Total  net  revenue. 
Taxes 


Pinal  net 

Miles  of  road  operatod. . 

Augusta    Southern 

Freight    revenue 

Pa.<5senger  revenue 


Total,  Including  other  revenue 
Expenses— Maintenance  of  way 
Maintenance  of  equipment 

Trafllc  expenses   '_' 

Transportation  expenses. . I II.I 
Total,  Including  general " 

Net  from  railroad " 

Outside  operations,  net.IIIIIH" 

Total  not  revenue 

Taxes "II" 

Final   net 

Miles  of  road  operatedlllllllllll 

Blue  Ridge 

Freigli t    revenue 

Pa.ssenger   revenue IIIIIII 

Total.  Including  other  revenue 
Expenses — Maintenance  of  way 

Maintenance  of  txiuipment 

Traffic  expenses I.I 

Transportation  expensesIIIIIII 
Total,  including  general ~ 

Net  from  railroad    ~ 

Outside  operations.  net.IIIIIIIII 

Total  not  revenue 
Tfcxes mill 

Final    net " 

Miles  of  road  operated "".I 

Danville  &  Western 

Freight  revenue 

Passenger   revenue. 

Total.  Including  other  revenue.." 
Expenses — Maintenance  of  xvay 

Maintenance  of  equipment 

Traffic  expenses 

Transport^ation  expenses 
Total.  Including  general 

Net  from  railroad 

Outside  operations,  net. Ill 

Total  net  revenue 
Taxes IIIIII 

Final    net 

Miles  of  road  operated  I  III  I! 


39.008 
-1^277 

37,731 

15^943 

22,238 

309 


5„573 
3,983 


317,994 
116,141 

471„539 
57,014 

117,878 
12,175 

167,473 

365.258 

ToeTasT 

—575 
1057706 
J4.477 

91,229 
309 

6,604 
4,0.58 


3,375.607 
J, 190, 824 

4,957,620^ 
613,815 

1,281,481 
148,669 

1,690,032 

3,858.310' 

70997310 
—6.311 

,092,998 
173.666 

919,332 


114.898 
49.610 


10,472 

2,343 

1 ,534 

126 

_5,652 

10,222 


11,781 

3,244 

1,808 

205 

5,720 

11 ,607 


250 


174 


176,335 

35,743 

17,347 

2,162 

70,626 

132, 86J^ 

~43.474 


3,210.614 
J^,  178, 053 
4.805,191 

573,792 
1.083,399 

140.865 
1,572.764 

'37480.167 

T7325,024 
__  —6,528 

1.318.40(5 
160,710 

1,157,755 


110,513 
_49,020 

172.267 

39,329 

18  ,,563 

2,811 

72,309 

140^369 
"31,898 


2.50 
600 

—349 
82 

9,905 
4.030 
15,082 
2.869 
2.147 
235 
6^68 

J^,663 
~3;418  '' 


174 

575 

—400 
82 


7.894 
3.701 

"12.474 

4.843 

1.294 

270 

5,183 

'12.549 


-75 


43.474 
__  6,559 

36.914 


109,092 
46.043 

167.513 

3  5,. 368 

19,815 

3,080 

61,336 

130,318 

"37,194 


3.418 
525 

2,893 
44 

20,904 
_  5,. 5.56 

277513 

5.301 

1..551 

419 

8.602 


10.653 


—76 

501 

—576 
44 


20,979 
5,606 


27,7.54 

4.839 

2,804 

277 

7,474 


37.194 
6.121 

31,073 


2.33,405 
69,771 

316,052 

,53,823 

28,792 

3.939 

90.413 


31.898 
5,937 

25,960 


107,730 
46,112 

165,043 

37,985 

20,0.38 

2.7.30 

61.718 

132,889 
32,154 

"'32,1.54 
_  4,867 

27.286 


228.719 

06.733 

308,079 

51,029 

29.898 

3,840 

_80,010 

174,242 


11.506         128.944         133.837 


10.653 
_1.0.30 

9.623 
83 


11.. 506 

1.215 

10.291 

83 


128.944 
12,. 3.33 


116,610 


133,837 
_  1,3^1 71 

120.665 


-Month  of  May- 


Georgia  Southern  &  Florida 

Freigli t    revenue 

Passenger   revenue 

Total,  including  other  revenue. 
Expenses — Maintenance  of  way.. 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final   net 

Miles  of  road  operated 


1914. 

S 
105.455 

70,244 

201.304 

27.459 

39.832 

9.735 

79.074 

166.419 

34.884 
—2.37 

34,647 
11.173 

23.473 
395 


1913. 
$ 

114.317 
.58.348 


-July  1  to  May  31- 


197,638 

25-.987 

40.469 

8.301 

93.900 


1913-14. 
$ 

1,335,300 
7  70.  .53  3 

2.394,060 

296,311 

475.973 

93,474 

981,815 


178.544     1.960.807 

19.094        433.2.52 
—98        —1.348 


1912-13. 
i 

1,301,393' 

769.041 
2,3727'  i3 
287.:. -'3 
447,l:<8 
86,236 
r)r,7.s78 


.,.,-1 
-339 


18.995 
10.6.57 

8.337 
395 


431.904         480,364 
125.028         122,177 

"306,875        358, 1S6 


Mobile  &  Ohio 

Prelgh t    revenue 

Passenger   revenue 

Total,  including  other  revenue..  1 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total ,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final   net 

Miles  of  road  operated 

Northern  Alabama 

Preit;h t    revenue 

Passenger   revenue 

Total,  incluaing  other  revenue.. 

Expenses — -Maintenance  of  way 

Maintenance  of  equipment 

Traffic  e.'ipenses 

Transportation  expenses 

Total,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final   net 

Miles  of  road  operated 

Southern  Ry  in  Mississippi 

Freight   revenue 

Passenger   revenue 

Total,  including  other  revenue.. 

Expense- — -i^Taintenance  of  way 

Maintenance  ot  equipment 

Traffic  expenses 

Transportation  expenses 

Total ,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final   net 

Miles  of  road  operated 


908.133 
123^42 

r085.279 
123.887 
232.390 
45,082 
427,397 


1,011,590 
^117^82 

1.184.984 

111,967 

240.012 

41.806 

434.877 

863.405         862.515 


221.873 
ir2^987 

218,886 
36,597 

182,288 
1.122 


37,378 
7,613 

46,323 

5,761 

7,167 

189 

19^487 

33,576 


322.469 
^^1.402 

321,066 
_3  0,062 

291 .004 
1.114 


9,808,870 
1.401,896 
11,895,401" 
1,387.141 
2.444.756 
461.275 
4.568.517 

9.229.995 

^2^65. 405 
—17.833 

2.647,572 

385.369 

2.262.203 


.33.989 
_  7J23 

43.144 

6.9,58 

5.705 

229 

18^411 

32.300 


435.184 
_  90.180 

540.481 

95.853 

63,799 

2,733 

206.535 

381.083 


9.314,932 
_l.342.no 

11.300.   1.6 

1.307,  >  .3 

2.125,134 

420,753 

4,081,103 

8,290,' 1 29 

XoTe.ose' 

—15,985 

3.000.9511 

330. 24« 

2.670,701^ 


408.559 
76.104 

499.661 

84,644 

75.360 

2.337 

206, 1» 

SSlIOlM 


12.747 


10,844        159.398        IIS.S 


12.747 
2,673 

10.074 
112 


47,364 
30.457 
84,989 
25,846 
8,580 
2,791 
41,797 


10,844 
2,700 

8;i4"4 
112 

39.974 
26.788 
72.701 
28,. 550 
13,780 
3,323 
41,647 


159.398 
29^34 

130.163 


705.396 
J[05.856 

1,205,928" 

272.218 

117.463 

27.632 

506.028 


118753 
29.3n 
89,204 


611.337 
332.234 

,024.356 
305,702 
103,190 
27,322 
469,190 


83.153 


91.363         968.062         9.50.911 


1.836 


-18.661        237.865 


73,44 


1,836 
7,750 


Tallulah  Falls 
Freight   revenue 

Passenger   revenue 

Total,  Including  other  revenue. . 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total ,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final   net 

Miles  of  road  operated 


-5,913 
280 


5.895 
4.431 

11.272 

4,736 

1,160 

190 

4,476 


-18.661 
8.190 

-26,852 
280 


237,865 
93,113 


73.444 
81.293 


144,752        —7,848 


11.196 


7,881 
_3,871 

137076 

5.679 

1.396 

183 

3.080 

10,723 


68,101 
54^569 

137.154" 

48.640 

10,461 

2.197 

42^280 

109.478 


82.798 
56,978 

159.076 

55.526 

10.870 

1.936 

40.655 

113.941" 


75 


2,353 


Virginia  &  Southwestern 

Freigh  t   revenue 

Passenger  revenue 

Total,  Including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Pinal  net 

Miles  of  road  operated 

Southern 

Southern  Pacific 

Freight    revenue 4 

Passenger  revenue 2 

Total ,  including  other  revenue. .  7 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 1 

Traffic  expenses 

Transportation  expenses 2 

Total,  including  general 4 

Net  from  railroad 2 

Outside  operations,  net 

Total  net  revenue 2 

Taxes 

Final  net 2, 

Miles  of  road  operated 


75 
^397 

—321 
58 


133,575 
_  13,488 

152,240 

24,320 

44,321 

2  ,,395 

44,000 

119,113 
337127 


2.353 
^357 

1,996 
58 


146,494 
14,881 

165.343 

27.424 

37.2.30 

2,055 

43.127 

113.628 


22,985 


1,562.711 
167.498 

1.780,066 

248,967 

437,677 

24,142 

510.329 

1,264.840 


51,714    515,226 


1.4.58,024 
159,747 

l,660,8i7 

2.54.765 

381.412 

21.376 

^455,568 

1.1517830 
508,987 


33,127 
_  6.823 

26,304 
240 


51.714 
_7^32 

44.482 
240 


615.226 

70.577 


508.987 
66.028  I 


444.648   442,958 


Pacific  System 


Arizona  Eastern 
Freight   revenue 

Pa.sscnger  revenue 

Total.  Including  other  revenue. 
Expenses — Maintenance  of  way. . 

Mainten.anco  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxefi 

Final   not 

M  iles  of  road  operated 


,.591,792 
,344,297 
,475,0.50 

878,586 
,103,774 
157,868 
,176,724 

,524,209 
,9,50,840 
—1,379 
,949,461 
577,725 
371.735 
6.486 

202,334 
36,519 

251,028  ' 

30,377 

24.009 

2,046 

64^780 

132 ,,360  " 


50,220,923  .51.829 
27.560.231   29.286, 

84,064,224 

9,702.092 
12,02.5.5.56 

1,740.627 
24.267.767  24.511. 

50.347.053  .50.226 


87.390 
9,403. 

12,038, 
1.894 


4.549.858 
2.635.629 

■  7.904,127 

834.847 

1.084,960 

175,906 

2.202.269 

4.5W.449  

3..393.677  33.717.170  37,164, 2'^5 
142,571         968,704     1.. 504. 560 

""3. .536, 249  34,685.875  38.668. Sf,", 
348.622     4.802.034     4.0.36. ISl 

3.187.626  29.883.841   .34.632.664 
6.380 


,594 
637 

319 
382 
110 
.537 
633 
034 


118.668 

335 

119,003 

_12^^ 

106,744 
366 


190,622 
_  41.281 

245;S51 

55,861 

30.146 

2.624 

,58^999 

1,55, 2 1"8 

'90.632 
_    81 

90.714 
11.800 

78,914 
366 


2,029,172 

412^.58 

27.565, 79'f 

312,524 

314,728 

22,331 

700^05 

1 ,498,615 

i. 067. 17.5 
919 

176687095 
148.390 


1.910,570 
426. .582 

2,468.824 

327,774 

204,888 

28,622 

620,351 

1,274.228 

1,194,596 

943 

1,195,.540 
104,142 


919,697  1,091.397 
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Southern   Pacific   System — Concluded 


-Month  of  May- 


1914. 


19ia. 
% 

3,642 
4,190 

8.343 
2,833 
1,466 
14 
1.546 


6,657 


6,745 


1,598 


1,598 


1.598 
^682 

916 

27 


9,337 
9,688 


1,598 
_183 

1,114 

27 


18,095 
8,204 


21,185 
27,149 
2,968 
Cr842 
10,167 


28,494 

18,171 

3,503 

326 

11.335 


37.866 


Coos  Bay  Roseb  &  E  BR  &  Nav 

Freight    revenue 3.793 

Passenger   revenue 3.918 

Total,  including  other  revenue..  8,256 

Expenses — Maintenance  of  way 2,311 

Maintenance  of  equipment 1,540 

Traffic   expenses 3 

Transportation  expenses 1,940 

Total,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final   net 

Miles  of  road  operated 

Corvallis  &  Eastern 
Freight    revenue 

Passenger   revenue 

Total,  including  other  revenue.. 
Expenses— Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  including  general 

Net  from  raiU-oad — 16,681 

Outside  operations,  net 

Total  net  revenue — 16,681        — 6,664 

Taxes 3,654  2.264 

Final   net —20.335 

Miles  of  road  operated 140 

Qalveston  Earrisb  &  San  Ant 

Freight    revenue 

Passenger   revenue 

Total .  Including  other  revenue.  . 

Expenses — ^Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  including  general 

Net  from  railroad 

(Outside  operations,  net 

Total  net  revenue 

Taxas 

Final   net 

Miles  of  road  operated 

Houston  &  Shreveport 

Freight    revenue 

Passenger   revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Slaintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  including  general 13.847 


— July  1  to 
1913-14. 
$ 

42.348 
47,965 

96,141 
20,412 
13,002 
78 
20,318 

64,103 
"32^037" 


Ma?/ 31 

1912-13. 
S 

48.133 
^41.885 

95.196 

29.688 

8.123 

97 

20.163 

67,307 

^7:888 


32.037 
8.873 

23,163 


140,069 
121,915 

297.652 

277,242 

36,852 

3,850 

140,489 


27,888 

5.371 

22,517 


166,934 
120,751 


35,158        483,260 


-6,664    —185.607 


-8,929 
140 


—185,607 

44,138 

—229,745 


569,541 
J63^.096 
900,295 
170,602 
178,420 
33,119 
429,304 
848,010 

52,284 
—2,760 

49,523 

45,650 

3,873 

1,338 


20,606 

_6j342 

28,145 

2,678 

273 

330 

9.908 


654,595 
241,301 

967,447 
134,838 
159,172 
34,846 
429,455 

788,000 


179,446 

Jrr3i669 

175,777 

28,589 

147.187 

1,338 


7,317,628 
2.959.365 

10,895,330 

1,458,095 

2,040,906 

375.882 

^.632^202 

8.891.936 

2.003.494 
—28.889 

1.974,604 
565,652 

1.408.952 


25,098 
6,277 

32,435 

4,290 

55 

341 

8.603 


257,695 
80.909 

353.461 

28,399 

6.889 

3.785 

115.844 


319.059 

136.629 

39.367 

6.341 

118,177 

317,998 

1,061 

1,061 
33,170 

-32,109 


7,651,289 
2 ,956. 1.50 

11,204,096 

1,192,468 

2,298,233 

373, .598 

4,546,880 

8,749,633 

"274547162 
—39,995 

2,414,167 

342,6J.4 

2,071,853 


237,879 
66,008 

318,085 

39,801 

2,376 

3,684 

98,051 


13.788 


Net  from  railroad 

Outside  operations,  net. 

Total  net  revenue 

Taxes 

Final   net 

Miles  of  road  operated.. 


14,298 


14.298 
1,462 


Houston  &  Texas  Central 

Freight    revenue 

Passenger   revenue 

Total,  including  other  revenue. 
Expenses — Maintenance  of  way.. 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final   net 

Miles  of  road  operated 


12,835 
39 


271,316 
124,298 


428,607 

106.035 

68,395 

11,822 

238,368 


18.647 

18,647 

1.055 

17,591 

39 


335,004 
147,726 
518,129 
102,803 
91,700 
12,926 
249,009 


161,990 

149,266 

191,470 

16«.819 

191,470 
17,077 

168.819 
12.903 

174,393         155,915 


3,992,143 
1,661,485 

6,079,000 

1,011,955 

885.086 

157,037 

2,848,322 


4.184.979 
1.740.506 
6,351,011 

954,227 
1,085,297 

194,466 
2,600,987 


444,117        473.728     5.105.163     5.021.775 


Houston  East  &  West  Texas 

Freight    revenue t. 

Passenger   revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final   net 

Miles  of  road  operated 


—15.510 
—225 

—15.736 
27.612 

—43.348 
789 


75.878 
30,278 

112,006 
25,379 
2,570 
1,745 
36,184 
79,914 
32,091 


44,400 
111 


44,511 
19,957 


24,554 
789 


973.837 
—1,876 
971.960 
321.289 
650,670' 


1,329,236 
—10,973 

1,318,263 
__2^3^30^ 

1,104,954 


75.975 
28.039 


886.783 
368.729 

1.328.825 

215.728 

142,182 

20,733 

552,829 

106,332    976.729 


881,278 
328,040 

1,280,622 
297,891 
162,851 
■23,230 
438,709 

964,750 
3,552    352;095    STsTSTl 


109,885 
44,096 
11,621 

/  2,090 
'  44,568 


Lake  Charles  &  Northern 

Freight   revenue 

Passenger  revenue 

Total,  including  other  revenue. 

Expenses — Maintenance  of  way 

Mantenance  of  equipment 

k      Traffic   expenses 
Transportation  expenses 
Total,  including  general 

Net  from  railroad 

Outside  operations,  net 

L      Total  net  revenue 

I  Taxes 

k      Pinal   net 

BMlles  of  road  operated 

Pi 


32,091 
4,916 

27,175 
190 


10,859 
5,384 


3,552 
3,832 

-280 
190 


9,910 
5,347 


17,154 

2,833 

837 

125 

6,090 


15,997 
3,743 

80 

53 

4,901 


10,141 


8,922 


7,013 


7,074 


7,013 
97 


7,074 
162 


352,095 
56,095 

296,000 


141,355 
58,503 

210,647 

40,235 

15, .390 

1.384 

59.588 

119.387 

91.259 

91.259 
1.112 


315.871 
39.905 

275.966 


110.437 
46.610 


163.408 

38,426 

5.961 

652 

49.506 

96.339 


"67,069 


67,069 
996 


6,916 
65 


Louisiana  Western 

reight    revenue 

Passenger   revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

^  Maintenance  of  equipment 

■  Traffic   expenses 

■  Transportation  expenses 

Total .  including  general. 139.994 

Net  from  railroad 47,302 

Outside  operations,  net — 514 


120,301 
57,759 

187,296 

28,iJ48 

35,978 

7,576 

61,310 


6,911 
65 


126,211 
62,630 

199,921 

24,042 

35.209 

8,177 

57,320 


90,146 


1,355,459 
674,463 

2,133,030 

233,304 

452,329 

81,675 

684,353 


66,072 


1,386,609 
646,664 

2,128,680 

257,374 

382,847 

80,107 

651,743 


130,361     1,524,872     1.434,563 


69,560 
564 


Total  net  revenue 
Taxes 


Pinal   net 

tliles  at  road  aDera.ted_ . 


46,788 
9,535 


70,125 
7,405 


608,1.58 
—9,070 

599,087 
112,951 


694,117 
-85 


694,031 
83,246 


37.252 
207 


62.719 
207 


486,136        610,784 


Morgan's  La  &  Tex  RB  &  SS 

Freight   revenue 

Passenger   revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Trafl'ic  expenses 

Transportation  expenses 

Total,  including  general ^.. 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final   net 

Miles  of  road  operated 


— Month  of  May 

1914.  1913. 

237.110         262. .558 
101,334        101,380 


— July  1  to 
1913-14. 


362,605 

57,446 

51 ,642 

12,541 

101,508 

295,448 

"677246 

—2,047 

65,199 

2^^611 

41,. 587 
404 


389.011 

69.793 

59.173 

15.06!) 

179.509 

336.476 

"MT534 
—1,519 


202 
98. 


315 

72 

71 

8 

159 

326 
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Texas  &  New  Orleans 

Freight    revenue 

Passenger   revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  eqiiipment 

Traffic  expenses 

Transportation  expenses 

Total,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net    revenue 

Taxes 

Final   net 

Miles  of  road  operated 

Total  of  roads  above — 

Freight    rcvi^nue 6.315 

Passenger   revenue 3,081 

Total,  including  other  revenue..  10Tl07, 

Expenses — -ilaiutenance  of  way 1 .40  I, 

Maintenance  of  equipment 1,542 

Traffic   expenses 231 

Transportation  expenses 3,356 

Total,  including  general IjTSSS^ 


666 
206 

643 

866 
853 
323 
743 

124 


-10 

1.8 

-29 


481 
325 
807 
206 
013 
458 

533 

J.19 

360 
510 
259 
656 
026 

687 


51,014 
17J18 

33,296 
404 


234,915 
101,580 

3.57,276 

90,031 

63,221 

9,193 

165,218 

340,016 

■"17;259 
—564 

16,694 
13.137 

3.5,56 
4.58 


May  31 

1912-13. 

S 
2.991.553 
1.063.297 

4.^?  19, .349 
784,9.54 
675,095 
146,955 

1,860,796 

3,599.225 

720.123 
—22,623 

697,. 500 

202,975 

739,295    494,524 


941.495 
083,763 
353.891' 
581,874 
670.640 
133.460 
805.100 

333.285 


1.020.606 
—15,661^ 

1,004,945 
265,650 


2,449,473 
1,146,262 

3,834,808 

701,471 

875, .540 

94.240 

1,638.510 


2,568.176 
1.033,428 

3,898.160 

829.430 

816.228 

91,539 

1,5.54,622 


3,455,705  3.425,484- 


379.103 
7.608 
386.712 
210,821 
175.890 


472.675 
1,973 

474.648 
141.771 

332,877 


6,486,483  71,774,.542 
3,383,584  36,176,448 


73,967,431 
37,806,458 

119936,809 

14,292,044 

17,719,406 

2,813,828 

37,071,618 

6,905,193  75,961,998  75.326.602 


10.776.916  116212.800 

1.. 385.348  14.703,331 

1,540. ,306   17.479.100 

261.565     2.635.082 

3.412.762  37.465,688 


Net  from  railroad 3 ,248 

Outside  operations,  net I  — 6 

Total  net  revenue 

Taxes 


Final    net 

Miles  of  road  operated. 


3,241 
725 

2.516 
10 


668 
915 

750 
409 

337 

509 


3,871,715  40,2.50,797  44,610,202 
137,575        921,735     1,433.800 


4,009,291  41.172,532  46.044,002 
4.55.024     6.554.089     5.216. .582 

3.5.54.259  34.618.438  40,827.414 
10,403   (See  this  road  on  p.  32) 


Union 

Union  Pacific 

Freight   revenue 2,640,941 

Passenger   revenue 822,463 

Total,  including  other  revenue..  3,840,920 

Expense — Maintenance  of  way 620.571 

Maintenance  of  equi  ment 596,950 

Traffic  expenses 107,691 

Transportation  expenses 1,006,150 

Total,  including  general 

Net  from  railroad 1„385,.569 

Outside  operations,  net — -10,797 

Total  net  revenue "1,374,772 

Taxes 189,273 

Final   net. 1,185,498 

Miles  of  road  operated 3,615 

Oregon  Short  Line 
Freight   revenue 

Passenger   revenue 

Total,  including  other  revenue..  1,617,525 

Expenses — Maintenance  of  way 216.180 

Maintenance  of  equipment 193,195 

Traffic  expenses 36,428 

Transportation  expenses 405.639 

Total,  Including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final   net 597\739 

Miles  of  road  operated 2,119 

Oregon-Wash  RB  &  Nav 

Freight "  revenue. 789 ,309 

Passenger   revenue 377,715 

Total,  including  other  revenue..  1,255,799 

Expenses — Maintenance  of  way 177,^00 

Maintenance  of  equipment 159,896 

Traffic  expenses 41.345 

Transportation  expenses 429.346 

Total,  including  general 866,710 

Net  from  railroad 3897089 

Outside  operations,  net — 6.980 

Total  net  revenue 382,108 

Taxes 111^300 

Final   net 270,808 

Miles  of  road  operated 1.915 

Total   Company 

Freight   revenue 4 

Passenger  revenue 1 

Total,  including  other  revenue..  6 

Expenses — Maintenance  of  way 1 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 1 

Total,  including  general 4 


Pacific  System 


2.758.903 
810.367 

3.984.433 
544.212 
518,165 
120.890 

1,105.390 


32.955.125 
9.683.365 

47.026.444 
5.143.2.57 
6,673,525 
1.142.326 

12.788.229 


33,111.797 
9. .592, 179 

47,387,742 
5,259,369 
5.720.318 
1.033.414 

12,886.695 


2,4.55,350  2,411,982  27,120,025  26,166,818 


1,572,451 
-4.881 

1,507.570 
1.38.222 

1,429.-347 
3.577 


1,119.668  1.161.8.30 
382.789    392, .587 


19.906.418 

—  117.866 

19,788,552 

2,073,991 


21,220,923 

—47,489 

21,173,434 
1,898,043 


17,714,561  19,275,391 


1,660,943 

300,216 

193,196 

34, .360 

440,569 


14,399,694 
4,526,118 

20,2,58,914' 

2,511,021 

2  ,,563,794 

397.879 

5.152.432 


14  ,,590.998 
4.452.721= 

20,311.215 

2.271.276 

2,319,676 

340,227 

5.154,960 


903,247  1,017,184  11,218,627  10,600,122 


714,278 
—3.236 
711.042 
113.303 


643,758 
-1,906 

641,852 
104.898 

536.953 
1,941 


9,040,287 
-32,413 

9,007,873 
1,401, .582 

7;606.290 


9 


10.793 
_«93 

9.711,686 
1.329.027 

8.382,658 


949,209 
426.746 

1,477.742 

243.977 

167.487 

54,193 

531,730 


1,0.52.355 


425.386 
j^7^860 

417.525 
108^001 

309.523 
1.914 


10.249.422 
4.490.847 

15.888.908 

2.232.878 

1.908.992 

535.538 

5, 5.38,. 590 

10.863,652 

^570207575 
—^5^632 

4  969,62.3 
1.224.122 

3,745,501 


10,9.55.120 
4.640,112 

16,712,669 

2,293,803 

1,827,477 

511,496 

6.079,208 

11.257..5.58 

"574.55T1T 
—53.125 

5,401,985 
1.068.114 

4,333,871 


,549,918 
,582,967 

,714,244 
,020,-351 
9,50,041 
185,464 
^811^135 

.225, .307 

Net  from  railroad 2,488,936 

Outside  operations,  net — 21.013 

Total  net  revenue.. 2.467.922 

Taxes 413,876 

Final   net "2^.54.045 

Miles  of  road  operated 7,649 

St  Joseph  &  Grand  Island 

Freight   revenue 85,801 

Passenger   revenue 25,821 

Total,  Including  other  revenue..  122,393 

Expenses — -Maintenance  of  way 38,821 

Maintenance  of  equipment 23,814 

Traffic  expenses 4,803 

Transportation  expenses 53,472 

Total,  including -general. 

Net  from  railroad — 3.864 

Outside  operations,  net 


4.870.032 
1.629.700 

7.123,118 

1.088.405 

878,848 

209.443 

2.077.689 


57,604.241  .58.957.915 
18.700.330  18,685.015 


84.411,626 

9.824.448 

9,897.171 

1.885.137 

24.120,863 

48,024,798 

2,641,595  33;97l796T  36,386,827 
—14,647    —205,911      -99,721 


83,174,266 

9,887.1.56 

11.146,311 

2,075,743 

23^476^2M 

4,481,521  49,202,304 


2,626,947  33.766.048  36.287.105 
351.121     4.699.695     4.295.184 


2.275.823  29.066.352  31.991.920 

7.432  (See  this  road  on  p.  32) 


83.063 
28.185 


123,063 

40,408 

24,849 

5,051 

54,235 


1,041,0,53 
320,6.53 

1 .483 .634 

.302.081 

229.951 

55.295 

645.769 


916.640 
3.54,701 

1.432.040 

324.951 

219.791 

53.709 

643,662 


126,257    130,858  1,299,982  1  ,.304.195 


-7,795 


Total  net  revenue — 3,864 

Taxes 7,048 

Pinal   net — 10,912 

Miles  of  road  operated 318 


—7,795 

6,244 

—13,905 

i  ...       319 


183,651 

—8 

183,642 
79,43.3" 

104,209 


127,845 
446 

128,291 
67.773 

60,518 
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RAILWAY  EARNINGS 


[Vol.  xcix. 


EARNINGS 

FteJBht  revenue 

Passeiwer  revenue 

Tot . ,  incl .  other  rev . 

E.Tpenscs —  M  aint  .way 

Maint.  of  miuipni't.. 

Traffic  expenses 

Transportation  exp.. 
Tot.,  incl.  general 

Net  from  railroad 

Outside  operations.net 

Total  net  revenue  .. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freigh  t  revenue 

Passenger  revenue 

Tot . .  incl .  other  rev. 

Expenses — Maint. way 

Si  aint .  of  equiprn't.. 

Traffic  expenses 

Transportation  exp.. 
Tot.,  Incl.  general 

Net  from  railroad 

Outside  operations, net 

Total  net  revenue.  . 
Taxes 

Final  net 

Miles  of  road  operated 


EARNUSTGS 

Freight  revenue 

Passenger  revenue 

Tot. ,  incl.  other  rev. 
Expenses — Maint.  way 

Maint.  of  equipm't.. 

Traffic   expenses 

Transportation  exp.. 
Tot.,  incl.  general 

Net  from  railroad 

Outside  operations, net 

Total  net  revenue.  _ 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint  .way 

Maint.  of  equipm't.. 

Traffic  expenses 

Transportation  exp.. 
Tot.,  incl.  general 

Net  from  railroad 

Outside  operations  .net 

Total  net  revenue 

Taxes . 

Final  net 

Miles  of  road  operated 


EARNINGS. 

Freight  revenue. . 
Passenger  revenue" .    , 

Tot.,  incl.  other  re 
Expenses — Maint  i-ttj 

Maint.  of  6qui'>ii\'t.. 

Traffic  expenst     .  ... 

Transportation  exp.. 
Tot.,  Incl.  general 

Net  from  railroad 

Outside  operations  .net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  Incl.  other  rev. 
Expenses — Maint. way 

Alaint.  of  e/]uipm't. 

Traffic  expenses 

Transportation  oxp.. 
Tot..  Incl.  general 
Net  from  railroad. 
Outside  oporatlons.net 

Total  net  revenue. 
Taxe.s 

Final  net  _ 

Miles  of  road  operated 


WARNINGS 

Kreignt  revenue 

Passenger  revenue  ...I 

Tot ..  Incl .  other  rev . 
Exiienses — Maint. way 

Maint.  of  equipm't.. 

Traffic  expenses  _ 

Transportation  exp_ 
Tot..  Incl.  general 
Net  from  railroad 
Outside  operations. not 

Total  net  revenue 
Taxes 

Final  net  ... 
Miles  of  road  operated 


Alabama  &  Vicksburg 
-Month  of  May- — yJifly  1  to  M<i!/3,1 


1911. 

82.116 

_42,158 

133.979 

21,943 

39.. 52  5 

4.364 

__52.330 

123;964 

TOpSU 
-^259 
9.755 
J. 250 

2;505 
142 


I'.M3. 
100.828 

43.651 
155.490 

22,033 

39.584 
4,015 

52^87 
123,869 

"3X621 

_— 390 

31 .230 

5,300 

25,936 

142 


i<.»i:5-i4. 
1,104,627 
460,513 

1,687,947 

261  ,.563 

383,025 

43,668 

614^01 

1,368,462 

319,484 

—4,279 

315.205 

90^592 

224.612" 


1(>I2-I"% 
1.149.756 
449,559 

1.717,067 

262.564 

329,600 

39,891 

692.309 

1,285,898 

T3TT69 

_— 2,268 

428,900 

64^286 

364,614 


Abilene  &  Southern 

-Month  of  May —July  1  to  May  31 


1914. 
S 

5,987 
3,164 


9.897 

1.104 

933 

371 

Ji^842 
T.OTS 


3,055 
550 


2,505 
96 


1913. 
9 

7,376 
3,122 

11.54.5 

931 

1,435 

264 

4,249 

7.94J 

"37596 

3,596 
262 

3,334 
96 


1913-14. 
S 

90,647 
36,253 

136,253 

12,124 

14,323 

3,655 

15J26 

83.649 

52,604 

"52,604 

6,193 

46,410 


1912-lS 

$ 
106,095 
40,248 


155,691 

11,454 

10,786 

3,470 

_47^17 

J2r519 

"737172 


73,172 

4,786 


68.385 


Ann  Arbor 

Ann  Arbor 

-Month  of  May rr/i''?/ 1  '<'  M^y3\ 


1914. 

114  190 

40.428 


167,380 

24,407 

12., 593 

5,767 

62,365 


1913. 
124,729 

41,519 
177,660 

27,281 

18,793 
4,102 

61,771 


1913-14. 
1,298,188 
492.619 

1,930,575 

222,432 

254,9.54 

56,610 

726„568 


1912-13. 
1,275.206 
503,003 

1,906,277 

263,366 

249,095 

45,206 

686.099 


113,496 


119,094     1.339,035     1,324.231 


53,883 
—68 


58,565 
—2,261 


53,815 

13.770 

40,045 

291 


56,304 
13, .599 


591,. 540 

—  131 

591.408 

1,56,280 


582.046 
—6.141 


575,905 
149.597 


42,704 
291 


441,128    426,308 


Arizona  &  New  Mexico 

Month  of  May July  1  to  May  31 

1913-14 


1914. 

s 

71,045 
^9^204 

82,993 

9,823 

7,924 

8.55 

_13.410 

34,656 


1913. 
S 

74,737 
10,041 

88,587 

20,3.54 

7,389 

752 

J4.932 

46,641 


753,122 

99,866 

889,502 

118,126 

105,997 

8,710 

_168,707 

434,806 


1912-13. 

832,382 

_  99,000 

974,194 

143,342 

79,036 

8,405 

J_77,843 

443,988 


48,337 


41,945        454,695        530,205 


48,337 

3,000 

45,337 

108 


41,945 
3,000 

'38,945 
108 


454,695 
30,383 

424,312 


530,205 

_  34,848 

495,357 


Atchison  &  Eastern  Bridge 

-Month  of  May July  1  to  May  31- 


1914. 

$ 
6,392 

2,265 

10,780 
165 


1913. 


6,716 
2,766 


J,429 
~9;356 


11,492 
25 


1,402 


191.3-14. 
S 

84,425 
29,074 

135,072 
2,702 


1912-13. 

80,138 
32,955 


134,834 
4,385 


24,077 


24,796 


10,090        110,994        110,037 


9,3,50 

1,338 

SiOll 

0.35 


10,090 
_1J58 

8.931 
0.35 


110.994 

_11715 

99,279 


110,037 

_12,297 

97,740 


Month 

1914. 
5,7.52,513 
1,316,4.30 

7, .586, 213 

847,570 

1,. 506, 4  33 

163.040 

2,965.665 

J»j568„531 

"17917,681 
—  71,559 

1,845,122 
_  318,5.54 

1.527,567 
4.456 


Baltimore  &  Ohio 

of  May /(//;/  1  to 

1913.  1913-14. 

7. 138, .545  69,841,1.58 
1,308,905  14„541,360 


8,967,4.56 
1,147.666 
1,523,242 
178,618 
3.21^,699 
>).291,475 

'2>i7;5,'i;s"6 

—62,246 

"2,613,7,33 
211,762 

2.401.971 

4.455 


89.610.1.38 
10, -■16,402 
15, 229,  ,584 
1,986,390 
35.698,249 
6,5J75,285 

23.834,852' 
—834,087 

23,000,764 
3,090,943 

19,909,821 


— Month 
1914. 
S 

2.602 
_23.803 

27,397 

6,065 

3,749 

293 

_13.679 

25,031 


Staten 

of  May- 


2,366 
J^019 
5,385 
1,200 
4.185 
12 


1913. 
% 

2,127 
23.142 

26.510 

6.. 360 

5.227 

641 

12.976 

26.399' 

no 

4.169 

4,279 
_1.000 

3,279 
12 


Island 

—July  1  to 
19i:j-14. 
% 

27,618 

225,391 

265,048 

30,774 

31,849 

4 ,639 

_14j^99 

221,85(5 


43,192 
24.827 


68,019 
1K400 

56,619 


A/av31 

19r2-13. 
73,167,-544 
14,079,049 

92,, 54  0.704 
12,408,000 
16,841,477 
1,8:^6.484 
34^072,478 
67.064.497 

2.5.4  76, 206 
—  782,220 

24,693.986 
2,725,930 

2"f,968,056 


May3\ . 

1912-13. 
$ 
24.513 

^219.435 

2.56. .525 

35.997 

38.443 

4.065 

138.185 

230.417 

26.107 
27.951 

.54.0,58 

11,000 

43.058 


Alabama  New  Orl  &  Tex  Pac  Juno 

New  Orleans  &  Northeastern 

Month  of  May July  1  to  May  31 

1914.             1913            191:M4         19ri  i:< 
242,901         262,373     2,801,065     2,571,676 
50,303  53^665  ^590^888    592,578 

3167043         338.955  3.6.56,097  3.424.065 

37,441           32.409  383.076  363,199 

04,620           60, .503  703. .542  662,654 

10,947           10,911  112,7.39  109.291 

^113^884  127^69  1.379,578  1,328,904 

238.550    243.507  2.811.546  2.598.411 

fM"93  95,447  844.551  ^8257S54 
197        77  —3.620  —3.493 

77.6'90  95,525  840,930  822,240 
14,200  11^850  168^163    135,381 

63,490    83,675   672,766   686.858 
203      203 

Alabama  Tennessee  &  Northern 

Month  of  May Juli/  1  to  May  31 

1914.  1913.  1913-14.       1912-13. 

s  s  ?  s 

29.749     37.967    345.133    

5.941     5,547     68.274    

37.535  45.418  434.814  

4.820  11.381  68,648  

2,076  3,967  35,128  

585  781  6, .5,58  

9.205  9,944  113,036  

19,593     28,759    252,157    -.  — .. 

17,941    r67658    182,656"    777777 

17^941     TeleSS    182,656  "   

2,232     1,181     14,046    

15,709     15,477    168,610    

188  188 

System 

Hanlstique  &  Lake  Superior 

Month  of  May •  • July  1  to  May  31 

1914.              1913.           191.3-14.        1912-13. 
8,088             8,061         129,298         100,165 
773 687  8,941  8,607 

10,394  10,24"'7         155,749         127,969 

2,835  2,263  36,130  23,562 

1,612  4,957  32..378  22.812 

60  102       742       531 

3.808  3,869  50^158  42^358 

8,964    11.791    126.302    95  J  21 

r;429     ^^:Tr544      297447      327348 

17429  ^^^544  297447  327848 

642  620  7.172  7.070 

787  — 2,16'r  22,274  25,778 

68  68 

Arkansas  Louisiana  &  Gulf 

Month  of  May July  1  to  Man  31 

1914.  1913.  1913-14.       1912-13. 

$»  S  S  'S* 

3.512  4.296  51,664  56,702 

2,109  2,307  25,274  27.636 

6.276             7.181  85,641  93,574 

2,126             2,977  34.001  38.H,9 

1,269                993  14,321  16,054 

530                6.58  6,6,30  5.P64 

2,945  J3,562  39,821  41^901 

8,581     9,926    112,947    119,659 
=^27305   ^^^744  ""^^277306   —26,08^5 

^^;305    =^744  ""^^=277306   —26,085 
^401 401  4^419     4,633 

—2,707   —3,146   —31.725   —30,718 

61  61 

Atlanta  &  St.  Andrews  Bay 

Month  of  May July  1  to  May  31 

1914.  1»13.  191.3-14.        1912-13. 

%  %  ^  % 

°7.831             8, ,535         112,249  106,767 

^8,106  8,895  93,294   90,786 

16,701           19,298         218,567  219,483 

4,730             4,465           38,406  40,182 

2,381             3,002           22,812  35,498 

5.57                 258             2,224  2,662 

4,055  4^494  47^856  47,414 

13715  13,648        131.736  139.825 

2.986            5";649          86783T  797657 

i27986             ^57649           86^31          797657 
550  550  6,050   6,050 

2  436  5,099  80,781  73,607 

82  82 

Baltimore  &  Ohio  System 

B  &  O  Chicago  Terminal 

Month  of  May — —  ■ fulii  1  to  May  31 

1914.  1913.  1913-i4.        19i2-13. 

"'"6.52 "Y.84i ^"77720  217632 

11.3.494         163.366     1,461.3,57     1,6447329 

6,494  18,. 560         170,707         209,150 

23,272  20,7,53         256,026         257,560 

671  781  8,064  8,411 

^52,661  72,836 ^688,311   767,613 

90.170        lT7,671     1.180,833     1,294.609 

^23.323  457694  "2S0752T  3497719 
1.039  1,013  9,046 9,747 

24.362           46.708         289,57f        .3759.466 
19.021  16,051   201,943  ^193,129 

5,341  30,656  87,627        166,337 

77  77 

Staten  Island  Rapid  Transit 

Month  of  May July  1  to  May  31 

1914.  1913.  1913-14.        1912-13. 

S  S  S  S 

.50.116           50.5,57  4.37.941  447.671 

26.10f5  ^24.706  269.378   253.739 

78,732          77,336  733,205  ,  725.572 

5.909             8.203  71,471  77,046 

7,576             5,651  52,402  61,361 

633                982  8,388  7,798 

28,767  28^79  312^192  313,394 

4,5^789           45,999  475,561  491.750 

32,943  317336  257764"3  ~"23378"22 
21.930  15.930        201.012   194J52 

54.874        •  477266         458.655         427,974 
5.000  4,000  55,000  50,000 

49,874  43,266         403.655         377.974 

10  10  I 


Vicksburg  Shreveport  &  Pacific 

-Month  of  May- -^July  1  to  AlaySl 


1914 

69,898 
_  44,189 

126,691 

23,190 

30,698 

3,868 

46.921 

109.725 

T6.965 
_— 374 

16.591 
_7.200 

9.391 
171 


1913. 

80.221 
_45.172 

138.350 

24.938 

27.094 

3.263 

50.732 


111.321 


27,029 
26 


27.055 
6.500 

20.555 
171 


19i:-t  14. 

985.483 
536^388 

1.665,782 

271,854 

328,991 

39,385 

575^861 

1,274,823 

"~3907959 
—2,498 

388,460 
76,661 

311.799 


1912-13 

962,738 
485,917 

1,581,531 

301,764 

284,611 

36,482 

520^892 

1.200.287 
3817244 

:r4i23j 

377,006 
67,934 

309,072 


Aliquippa  &  Southern 

-Month  ofMuy^ -r-^'y'f  1  to  A/ay  31 


1914. 

3 


1913. 
S 


1913-14. 
S 


22.010 
1,071 
3,955 

"87613 


32,656 
3,024 
7,863 


213,986 
20.152 
43,952 


1912-13. 

S 


297,317 
19.  IS') 
.54,087 


17,263         130,736         162,653 


13,965 


8,044 


8,044 
358 


28.. 509         198.434         239.618 
4.146  457533  57.728 

4.146 
418 


45.533 

4.068 


7.686 


3.728 

4 


41,464 


57.728 
3.290 

54,438    ■ 


Appalachicola  Northern 

-Month  of  Afay July  1  to  Alay  31- 


1914. 


9.134 
4.860 


16.216 

3,247 

2,564 

412 

5,125 

13,144 


3,072 


3,072 
950 


,122 
102 


1913. 

11,033 
6,141 

19,581 

4,715 

2,719 

173 

6,348 

15,498 

4,082 


4,082 
950 

3,132 
102 


1913-14. 

123.277 
59,049 

210,600 

45,409 

30,811 

3,361 

57,480 

152,972 
57,627 


1912-13. 
S 

147,108 

__§6i_42Z 

239.991 

,50,424 

28,304 

2,589 

68,441 

166,000 
73,990 


57,627 
10,450 


73,990 
9.000 


47, i: 


64,990 


Ashland  Coal  &  Iron 

Month  of  May July  1  to  May  31 


1914 
$ 

2,755 
2,030 


12,919 
1,.501 
2,917 

"57057 


10,069 


2,849 


1913. 
$ 

4,568 
2,132 

15,415 
1,562 
4,090 

"57307 
11,580 


3,834 


1913- 

38,106 
22.582 

151,540 
17,447 
27,799 


1912-13. 

47,622 
16,957 

149,244 
36,371 
26,159 


2.849 
900 

1.949 
30 


3.834 

850 

2.984 

25 


55,919 

108,701 

42,838 

"42783^ 
_9J900 

32,938 


55,425 


124,887 
24,356 


24,356 
9,200 


15,156 


Atlanta  & 

— Month  of  May 

1914.  1913. 


West  Point 

July  1  to  May  31 ■ 


44.862 
_40^7^ 

95.827 

1:3.682 

21.678 

5.897 

34.608 
79.646 


46.687 
38.909 
95.229 
11.469 
20.560 
5.343 

36,628 
78.624 


16.181 
—656 


16.605 
2,042 


15,524 

_Zil24 

8,399 
92 


18,647 
6,343 


12,303 
92 


1913-14. 

595,022 
452,679 

1,172,769 

164,697 

245,886 

57,484 

373,372 
892,048 

"280,720 

1,205 

281,926 

75.785 

206,140 


1912-13. 
S 
589,185 
447,515 

1,147,743 
139,111 
212,202 
58,714 
378,602 
842.870 

"304.873 
3.489 

308.362 

69,783 

238,579 


Cincinnati  Hamilton  &  Dayton 

-Iilonth  of  May — ■ -July  1  to  May  31-^ — 


1914. 
669.076 
122.. 551 

882,852 
180,406 
1.50,681 
18.902 
431,914 
803758 
7r9,093 


1913. 

602.680 
141.348 

839,074 
101,318 
174,309 
20,015 
430,566 


1913-14. 

6,776,091 
1,472.732 

9.219.573 
1.666,401 
1,668.181 
232  628 
4,.560.427 


191213. 

6,70n,257 

1.469,497 

9,140,028 
1,124,433 
1,712.690 
213.722 
4.036.404 


744.832  8.354.920  7.299,913 
94,241    864.653  1.840.115 


79.093 

49.764 

29.329 

1,014 


94,241 
34,712 


864,6.53 
412.625 


1.840.115 
3S9.662 


59,529 
1,014 


452,028  1,450,453 


J 


July.  1914.  J 


RAILWAY  EARNINGS 


13 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  Incl.  other  rev. 
Expenses — Maiut.way 

Maint.  of  equipm't.. 

Traffic  expenses 

Transportation  exp_ 
Tot . .  incl .  genexal 

Net  from  railroad 

Outside  operations, net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot . ,  Incl .  other  rev . 

Expenses — Maint  .way 

Maint.  of  equipm't- 

Traffic  expenses 

Transportation  exp_ 
Tot.,  incl.  general 


Net  from  railroad 

Outside  operations  .net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot ..  incl .  other  rev . 
Expenses — Maint  .way 

Maint.  of  equipm't.. 

Traffic  expenses 

Transportation  exj)^ 
Tot-r,  incl.  general 

Net  from  railroad 

Outside  operations.net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot. .  incl.  other  rev. 

Expenses — Maint  .way 

Maint.  of  equipm't.. 

Traffic  expenses 

Transpiartation  exp.. 
Tot.,  incl.  general 

Net  from  railroad 

Outside  operations  .net 

Total  net  revenue  __ 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS. 

Freight  revenue 

Passenger  revenue 

Tot . ,  incl .  other  rev . 
Expenses — Maint  .way 

Maint.  of  equipm't.. 

Traffic  expenses 

Transportation  exp.. 
Tot.,  incl.  general 

Net  from  railroad 

Outside  operations  .net 

Total  net  revenue.. 
Taxes 


Final  net 

Miles  of  roadSoperated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint  .way 

Maint.  of  equipm't- 

Traffic  expenses 

Transportation  exp- 
Tot.,  incl.  general 

Net  from  railroad 

Outside  operations  .net 

Total  net  revenue.. 
Taxes 


Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot. ,  Incl .  other  rev. 

Expenses — Maint  .way 

Maint.  of  equipm't.. 

Traffic  expenses 

Transportation  exp., 
Tot.,  incl.  general 

Net  from  railroad 

Outside  operations  ,net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  ©perated 


Atlanta  Birmingham  &  Atlantic 

Month  of  May July  1  to  May  31 

-■ 1912-lS. 

S 
2,197,872 
602.905 


1914. 

S 
151,180 
52,108 


230,949 
41,999 
32,168 
14,436 
99,879 


1913. 

S 
173,456 

53,873 

247,113 
43.471 
43,438 
14 ,693 

104,526 


J913-14. 
$ 

2.263,030 
628.417 

3,1.59,4-14 
517,871 
508,084 
156,704 

1,260,240 


3,010,461 
4H6,S75 
478,944 
168,163 

1.200. 806 


201,032 


216,764  2,570,356  2,460.084 


29,917 


30,348    589,088    550,377 


29,917 
14,336 


30,348 
14,336 


15,580 
645 


16,011 
645 


5,50,377 
149,898 

431,382    400,478 


589,088 
157,705 


Benwood  &  Wheeling  Connecting 

Month  of  May — - — ■  • July  1  to  May  31 

1914.      1913.    191»-l.i.   1912-13. 

s      s      s      $ 


1,845 
3,563 
1,489 

2',  266 


13,041 
3,493 
1,214 

"6",646 


78,701 
35,543 
16,763 

54",06'7 


125.750 
33,147 
17,407 

64",395 


7,360 


11,392    106,784 


115,376 


—5,514 


1,648   —28,082 


10,373 


-5.514 
71 


1,648 
60 


-5,586 

2 


1,588 
2 


—28,082 

788 

—28.871 


10,373 
662 


9,710 


Birmingham 

— Month  of  May 

1914.  1913. 

s  s 

47.378  68,251 

1.433  1,018 

87,078  120,204 

12,570  '      17,342 

14,058  :  22,804 

439  '^          481 

30,248  ''    '38,198 


Southern 

—July  1  to  May  31 

1913-14.        1912-13. 

$  a 

632,775    626,374 
11,918     14,807 


1,077,161 

177,572 

160,061 

5,476 

376,250 


1,163,470 

143,362 

142,770 

4,851 

386.661 


60,686 


85,730    767,798 


731,984 


26,392 


.34,474    309,362    431,486 


26  392 
1,614 


34,474 
2,195 


309,362 
23.025 


431,486 
26,294 


24,777     32,278    286,337    405,191 
44        43 

Brimstone  RR.  &  Canal  Co. 

— Month  of  May July  1  to  May  31 

1914.  1913.  1913-14.        1012-13. 

S  S  S  S 

7,741  8,601  88,047         lil,S59 


7,741 
642 
2,702 
1,373 
1,155 


8,601 
129 
1,790 
1,276 
1,133 


6,120 


4,544 


1,621 


4,056 


88,047 
2,759 
21,581 
14,879 
12,-231 

55.793 

32,253 


111,859 

2,283 

26,051 

13,409 

12,617 


56,826 


55,033 


1,621 
137 

1,483 

7 


4,056 
137 

3,919 

7 


32,253 
1,512 

30,741 


55,033 
1,429 

53,603 


Buffalo  Rochester  &"  Pittsburgh 

Month  of  May 

1914.  


641,032 
91  ,.592 


770,113 

172,653 

176,430 

11,731 

283,877 


1913. 

$ 
883,046 
90.488 

1,016,377 

173,205 

173,591 

11,102 

316,954 


-July  1  to 
1913-14. 


8,477,618 
1,091,1.58 

9,900,417 
1,328,600 
2,078,730 
139,460 
3,630,052 


May  3 1 

1912-13. 

» 

8,532,162 
1,033,898 


9,931,788 
1,403,886 
1,968,078 
127,955 
3.268.663 


667,708         693,588     7,400,656     6.974,888 


102,404         322,788     2,499,760     2,950,899 
—.566        -1,087        —2,562         —6,973 


101,838         321,700     2,497,198     2,949,926 
24,000  19,000         210,000         197,000 


77,838 
586 


302,700     2,287,198     2.752,926 
573  (Sea  this  road  oa  ii.  34 ) 


Butte  County 

-Month  of  May- rz-^liUl  1  to  Mayilj^ — 


1914. 

S 

11,713 
1,302 


13,659 

1,057 

1,487 

131 

2,958 


6,264 
7,394 


7,394 
617 


6,777 
31 


1913. 

% 
12.0.56 

1.787 

15,476 

1,465 

1,099 

139 

3,215 

6,.376 

9,100 

9,100 
654 

8,446 
31 


19ia-14. 

St 
101,291 
18.136 

128,092 

20,079 

18,325 

1.-65 

32,0.59 

78,171 
49,92  i 


1912-13. 

$ 

95,995 

18,231 


124,272 

9,710 

15,637 

1,353 

33,449 


75.592 
48,680 


49,921 
7,035 


48,680 
6,565 


42,885 


42,114 


Carolina  Atlantic  &  Western 

— Month  of  May July  1  to  May  31 

1914.  1913.  1913-14.        19i:f-13. 

S  $  S  18 

19,673  8,145        162,364        131,185 

9,395  2,866  64,397  41,864 


31,182 

7,431 

3,293 

432 

J3^386 

28,122 


11,611 

1,985 

1,277 

295 

6,581 


11,203 


3,060 


408 


3,060 
1,600 


408 
400 


1,460 
170 


8 
77 


241,130 

43,876 

15,520 

3,356 

80,543 

161,940 
79,189 

^797189 
6,050 

73.139 


180,582 

29,701 

8,643 

2,615 

_6^317 

114,931 


65.650 


66,650 
3.500 


62,150 


Bangor  &  Aroostook 

-Month  of  May -^Ju-lV  1  'o  Mayil- 


1914. 

S 
247,132 

44,189 

305,067 

54,268 

38,293 

2,241 

79^705 

184.780 


120,287 
335 


1913. 

% 
239,801 
_47,241 

300;223 

36,555 

38,211 

2,483 

87,338 

180,371 

Tl9:852 

—7 


1913-14. 

2,718,298 
610^503 

3,487,446 

476,406 

461,945 

28,105 

LI  53, 639 

2.230.469 

T7256,977 
—759 


120,623 

8,789 

111^834 
630 


119,844 
8.059 


1.2.56,218 

107.167 

1,151,051 

(Seo  this  road  on  p.  30) 

Bingham  &  Garfield 


111,784 
630 


1912-13. 

$ 
2,252.740 
570,226 

2,979,706 

482,206 

386,998 

34,993 

1,042^729 

2,088,636 

890)69 
—620 

890,448 
1 13^059 

'777,389 


-Month  of  May- 


1914. 

$ 
154,913 
4.990 


160,542 

15,709 

23,.505 

895 

_25^312 

67, .547 


1913. 

S 
139,012 
4.164 

143,923 

4.. 585 

19,309 

930 

18,430 


-July  1  to  May  31 — 
1913-14.        1912-13. 


1,566,728 

49,428 

1,624,610 

110,854 

212, .544 

9,523 

247,471 


S 
942.738 

45,409 
995,583 

56,966 

114,708 

7,610 

179,047 


45,756         606,616         386.051 


92,995 


92,995 

2,978 


98,166 

678 

98,845 

1 ,965 

96,879 

26 


1,017,993 


609,531 
—340 


1,017,993 
32,543 

985,450 


609,191 
14,951 


594,240 


90,017 
26 

Bloozosburg  &  Sullivan 

-Month  of  May -r<^'/'i/  1  to  May  31- 


1914. 

S 

4,084 
2,311 


19ia. 


7,116 

2,537 


6,746 

1,194 

655 

32 

2,019 


10,022 

3,039 

723 

20 

2,161 


4,547 
"27199 


6, .543 
3,478 


2.199 
222 


3,478 
2,59 


1.976 
29 


3,219 

29 


1913-14. 

S 

52,458 

24.691 

82,3.59 

13,655 

8,582 

477 

23,6.30 

53.223 
29,136 

29,136 
2,441 

26,695 


1912-13. 

$ 

66,845 

25,985 


99,180 

19,726 

7,961 

325 

24,591 


59,497 
39,683 


39.683 
1,392 


38,291 


Buffalo  &  Susquehanna  RR.  Corp. 

Month  of  May — Jan    1  to  May  31 


1914. 
S 

62,438 
7,074 


1013. 
S 


73,054 
24,185 
33,023 
1,062 
27,336 


92,070 


—  19,015 


-19,015 
2,600 


1914. 
$ 

519,073 
33.796 
571,721 
111,789 
173,931 
6,211 
219,367 

544,455 
27,265 


27,265 
13.000 


1913. 
S 


-21,615 
252 


Butler 

-Month  of  April 


1914. 
S 

8,806 
1,312 

10,294 

3,464 

2,220 

79 

2,265 

8,617 


1913 
S 

6,825 
835 


1.676 


1.676 
128 


7,915 
2.830 
2.040 
27 
2,535 

7,831 

83 

83 
63 

14.265  

(See  this  road  on  p.  30) 

County 

— July  1  to 

191.V14. 

S 

84,775 
11.813 

98,944 
38.470 
22,930 
245 
27,465 


April  30 — 

1012-13. 

$ 

91,646 
8,973 

103,935 

32,839 

19,213 

218 

26.172 


96,323 


83,547 


?,621 


20,387 


2,621 
1,680 


20,387 
1,544 


1.548 
41 


20 
34 


941 


18,843 


Cambria 

— Month  of  May — 
1914.  1913. 

%  s 

18,753 
1,132 


&  Indiana 

July  1  to  May  31 

1913-14.       191>-13. 

%  % 

13,611        208,5.53         127,442 
695  10,018  7,670 


20,151 

3,665 

7,792 

183 

2,987 


17,135 


14,580 

2,911 

2,511 

233 

_2^40JL 

12,764 


222,236 

30,990 

73,636 

1,7.59 

_31,877 

163,050 


137,684 

26,632 

29,575 

2,075 

25^849 

110,089 


3,016 


1,815 


59.185 


27,594 


3,016 

856 


2,160 
26 


1,815 

35^ 

1,459 
26 


59,185 
8,912 

50.273 


27, .594 
3^63 

24,530 


-Carolina  Clinchfield 


Carolina  Clinchfield  &  Ohio 


-Monlh  of  May- 


1914. 

176,340 

_16^479 

197,077 

16,937 

27,020 

7,079 

__41^444 

102.452 


-July  I  to  May  31- 
19i:s-14.        1912-13. 


1913. 

208,355  2,109,954  2,057.871 
16^364  186,228    166^53 

229,575  2,343,371  2.272,081 

17.206  162,341  1,58,608 

20,892  294,918  231,604 

7,944  75,212  75,867 

39,300  437,794 395^898 

9^,593  1,071,038  955,578 


94,625  ~T32,98i  1,272,332  1,316,503 


94,625 
14,250 


80,375 
248 


132.981 
8.000 

124.981 

248 


1,272,332  1,316, .503 
126,7.50    88,000 

1,145  582  1.228.503 


Belt  Railway  of  Chicago 

— Month  of  May July  1  to  May  31 

1914.  1913.  1913-14.        1912-13, 

s  s  s  s 


258,921 

20.324 

23.145 

616 

92,288 


144,261 


2()9,343 

17,078 

42,739 

572 

101,400 

167,519 


2,807,400 

264,126 

286,725 

6,615 

1,112,336 


1,741.666 


2,933,956 

173,251 

400,718 

5,541 

1,231.864 

1.871,084 


114.660        101.824     1,065.734     1,062.871 


114,660 
11,063 

103,596 
21 


101,824 
9,815 


92,008 
21 


1,062,871 
90,258 

956,314        972,612 


1,065,734 
109,420 


Birmingham  &  Northwestern 

-Month  of  May July  1  to  May  31- 


1914. 


19.13. 


3,931 
3,616 


5,126 
3,299 


8,176 
1 ,625 
1,379 
114 
2,009 


8,562 

",391 

209 

2,048 


5,849 


3,403 


2,327 


5,159 


1913-1-1. 
S 

66,891 

45,089 

118,902 

9,321 

14,436 

1,825 

25,241 

59,729 
59,172 


1912-13. 
S 

,50,488 
36,436 

89,000 

160 

7,156 

1,349 

25,3.50 

44,021 

44,978 


2,327 


5,159 


59,172 
6,209 


44,978 


44,978 


2,327  5,159  52,962 

48  48 

Boyne  City  Gaylord  &  Alpena 

— Month  of  May— 
1914.  1913. 

$  S  S 

20,821  18,566        236,125 

1,548  1,479  17,642 


July  1  to  May  31 

1913-14.       1912-13. 


207,761 
17,897 


23,728 

5,698 

4,665 

364 

5,650 


21.356 

2,259 

7,52.4 

205 

5,956 


16,825 


270,572 

27,582 

64,692 

3,740 

63,735 

16,689        167,347 


244,362 

25,633 

65,455 

3,439 

64,671 

170,669 


6,903 


4,666         103,224 


73,693 


6,903 
650 


4,666 
800 


103,224 
J0^5() 

92,374 


73,693 
12,000 

61,693 


6,253  3,866 

90  90 

Buffalo  &  Susquehanna  Railway 

-Month  of  May- —July  1  to  May  31 


1914. 

$ 

13,247 
6,208 


21,847 

4,467 

7,485 

484 

12,962 


28,770 


—6,923 
—  122 


—7,046 
1,600 


—8,646 
91 


1913. 

S 

40,724 
7,998 

51,336 
13,553 

28,777 

432 

22,797 

69.018 

—  17,682 

—92 

17,774 
1700 

—  19,474 
91 


191.3-14. 
$ 
348,960 
91,385 

469,627 

99,832 

208,014 

5,889 

210,114 


1912-13. 
$ 
460,566 
100,438 

588,. 336 
128,922 
308,573 
5,135 
251,749 


.555,326         724,033 


-85,699 
—  146 


—85,846 
17,600 


—  135,697 
9 

—  135,688 

17,500 


—  103,446    —153,188 


Butte  Anaconda  &  Pacific 

Month  of  May -^July  1  to  May  31 


1914 

S 
103,937 

10,907 


124,559 

17,749 

24,559 

585 

37,925 


84,952 
"39X06 

39,61)6 
2,500 


1913.  1913-14.  1912-13. 

S,  Sk  ft 

104.003  1.121,451  990,961 

11,004  136,059  120,471 

125,202  1,371,317  1,219,920 

10,579  163,383  139,262 

19,042  235,062  240,425 

661  6,992  7.802 

50,912  475,5^  585^334 

83,922  926,129  1,005, 292 

Tl,280  445,187  214,628 


41,280 
2,000 


445.187 
28,255 


37,106 
90 


39,280 
90 


416,931 


214,628 
22,638 

191.989 


Carolina  &  Northwestern 

July  1  to  May  31 

191.V14.        1912-13. 
$  S  .f  S 

26,718  29,347        317,662        326.733 

9,808     •"      9,195        117,454        105,832 


— Month  ofMay- 
1914.  1913 


38,494 

8,615 

4,278 

710 

13,149 


40,433 

8,914 

11,480 

814 

13,852 


460„520 

95,942 

43,701 

7,255 

154,951 


457,158 

78,829 

50,351 

7,283 

143,681 


29,490 


9,003 


37,291        329,658        306,014 
3,142        13();86T        151,144 


9,003 

1.200 

7,803 

133 


3,142 

J^20^ 

1,942 

133 


130,861 
13,200 


151,144 
13,200 


117.661        137.944 


&  Ohio  System 

Caro  Clinchfield  &  Ohio  Ry  of  So  Carolina 

■Month  of  May rr/l''^  .1  ^  M?y3\.:. 


1914. 

8,489 
^1^562 

10,275 

1,371 

82 

1,946 

2.190 


6.200 
X074 


4,074 
750 


1913. 

8.774 
1^537; 

10,582 
928 
83 
1.457 
2,986 
5.912 
4,669 


,669 
500 


1913-14. 

127,285 
20,038 

150,368' 

10,481 

960 

17,498 

27,407 

62_,803 

"877564 


87,564 
8,250 


3,324 
17 


.169 
lY 


79.314 


1912-1-.-5. 

123,968 
17,655 

144,184 

9,898 

965 

12.172 

29.512 

57,805 

"86;  3  78 

86,378 
5,500 

80,878 


14 


RAILWAY  EARNINGS 


[Vol.  xcrx. 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,incI.  other  rev. 
Expenses — Maint.way 
Maint.  or  equipm't.:  '< 

Traffic  c.\i)enses 

Transportation  exp.. : 
Tot.,  Incl.  general 

Net  from  railroad 1 

Outside  operations  .net  I 

Total  net  revenue  _ _  I 
Taxes | 

Final  net I 

Miles  of  road  operated! 


EARNINGS 


— Month  of  May 
1914. 
5.54 ,933 
304,395 

953.620 
178.224 
208. 007 
40.270 
389.137 


Central  of  Georgia 


1913. 

009.101 

294^314 

1,003,171 

180,228 

219,158 

35,323 

391.824 


94,750 
6,896 


858.870        869.681 

TMAQO 
0^40 

139.736 
49,915 

89.815 
1.924 


——July  Ito 
]9i:m-). 
8.013,463 
3,510.399 

13^258.770 

1.872,230 

2,615,240 

388,553 

_4, 568,481 

^.8937404 

"3.3^5;366 
68,389 


May  31 

19  1 2  l.V 

8,290.620 

3.528.905 

12,958.451 

1,900,572 

2,382,477 

385.426 

4.4.56.532 

9.557.295 


3,401.156 
_  66.264 
3.467.420 
553t610 
2.913.810, 


Freight  revenue 

Passenger  revenue 

Tot..  Incl.  other  rev. 

Txpenses — Mainl.way 

MaLnt.  of  equipm't.. 

Traffic  exi)onses 

Transportation  exp.. 

Tot.,  incl.  general 

Net  from  railroad 

Outside  operations  .net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue  — 

Tot .,  Incl .  other  rev . 

Expenses — Maint.way 

Maiut.  of  equipm't.. 

Traffic  expenses 

Transportation  exp.. 
Tot.,  Incl.  general 

Net  from  railroad 

Outside  operations.net 

Total  net  revenue.. 

Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint  .way 

Malnt.  of  equipm't.. 

Traffic  expenses 

Transportation  exp.. 
Tot.,  Incl.  general 

Net  from  railroad 

Outside  operations  .net 

Total  net  revenue.. 

Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS. 


Freight  revenue 

Passenger  revenue 

Tot .,  Incl .  other  rev . 
Eatnense.s — Maint  .way 

Slaint.  of  equipm't.. 

Traffic  expenses  — 

Transportation  exp.. 

Tot.,  incl.  general 

Net  from  railroad 

Outside  operations  .net 

Total  net  revenue.  . 

Taxes 

Final  net 

Miles  of  road  operated 


101.646         139.730     3,433,756 
52,360 49,915         579,236 

49,286  89,815     2,8541519' 

1,924 

Central  West  Virginia  &  South'n 

Month  of  Mail 

1914.  1913. 

^  $ 

i'3,076  14.372 

1,757  2.032 


July  1  to  May  31 

191.3-14.        1912-ia. 
S  $ 

141,229  

21.976  


16,338 

1.889 

1.106 

154 

_3A91 

8.654 


17.951 

3.313 

1.481 

140 

3.172 


176,140 

21,268 

12,635 

1,834 

33,480 


11,212 


91,957 


7.684 


6,738 


84,182 


7.684 
800 


6,738 

227 

6,4fii 
35 


84,182 
4,084 


80,098 


6,884 
35 

Chattahoochee  Valley 

-Month  of  May •  — z'/i'JV  )■  ^  M^^  ?\~ — 


1914. 
S 

4,128 
1.480 


1913. 


4.121 
1.434 


5.767 

1.332 

12 

105 

2.257 


5,661 

1.732 

142 

120 

2.128 


4.310 


4.700 
"960 


1 .4.56 
600 


960 
250 


8.56 
32 


710 

32 


1913-14. 
S 

79,040 
15.610 

96.659 

14.989 

4.710 

1,237 

24.224 

51.644 
45.015 


45.015 
3.250 

41.765 


1912-13. 

a 

78,481 
15.733 

95.994 

19.011 

5.078 

1,2.57 

24.076, 

55.706 

40.288 


40,288 
2.4.50 


37,838 


Chicago  &  Eastern  Illinois 

-Month  of  May July  1  to  May  31- 


1914. 
S 

736,059 
230,187 


1,066,400 

120,920 

282,412 

23,285 

435J94 

903,471 


1913. 

s 

951,994 
223.728 

1,298,484 

332,521 

667,342 

40.775 

590,228 


1,674.213 


162.929 
—-1.522 

161.406 

56^900 

104.506 

1.282 


-375.729 
—-1^,177 

-376.906 
117.333 


1S13-14. 

S 

10, .535, 185 

2,724,604 

14,417,664 

2,106.155 

3.787,954 

262,616 

5,492^485 

127076.862 

~27340T80i 
—25.720 


1912-13. 

% 

10,980,975 

^^8^87 

14,869,490 

1,943,707 

3,473,075 

298,426 

6,751,122 

11,918,892 


-494,240 
1,275 


2,315,080 

573,600 

1,741,480     2,359.759 


2,950,597 
—24,460 
2,926,137 
568,377 


Chicago  &  Northwestern 

Month  of  May July  1  to  May  31 

1914.  1913.  1913-14.        1912-13. 

3,9.58.206     4,463,929  49. .544, 517  49.989.002 
1.700.952     1,572,558   19,597,399   18,736,956 


E.'K.RNINGS 

Freight  revenue 

Passenger  revenue 

Tot . .  incl .  other  rev . 

Expenses — Maint.  way 

Maint-  of  equipm't.. 

Traffic  expenses 

Trans^portatlon  exp.. 
Tot.,  Incl.  general 

Net  from  railroad 

Outside  operations, net 

Total  net  revenue.  . 

Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

PttssenLrer  revenue 

Tot.,  Incl.  other  rev. 
Expi'nsos — Malnt  .way 

Maint.  of  ejulpm't.. 

Traffic  exiienses 

Transportation  exp.. 
Tot.,  Incl.  general 

Net  from  railroad 

Outside  operations. net 

Total  net  ••evenue.  . 
Taxes 

Final  net 

Miles  of  road  operated 


6.465.427 
1,399.206 
1.028,200 
108,2.56 
2,535.349 
^,214,934 

X250,4'9^ 
1,571 

1,2.52.064 
_3S5.000 

867 ,064 
8,094 


6,690,022  76,399,2.57  75,830,894 

1,258,014  10,574,046  10,052.201 

897.544   11,236.599  10.729,441 

107,858     1,256,453     1,249.768 

^597.539  29.448.411  29.739J98 

j4,995,407  54,114,708  53,219.281 


1,694,615  22,284,548  22.620,613 


865 


9,197 


9,915 


1,695,481  22,293,746  22,630,528 

293.000     3.847.000     .3^303^000 

l,402r4Kl    18.446. •r46   19,327 ,5'2S 
7,975    (See  thiji  roAc)  on  p.  30) 


Wyoming  &  Northwestern 


-Month  of  Maii- 


1914. 
S 

22.901 

_  6.872 

32.008 

6,7.33 

3,999 

284 

_  7.588 

19.115 


I9i;i. 

I7,:i00 
7.117 

'26.897 

6.376 

1.847 

194 

7^251 

16.169 


— ./(//;/  1  to  May  31 

1913-14.        1912-13. 


318,125 
73.274 

413.655 

.56.217 

41 .883 

3.330 

103,181 

"210.480 


286.487 
65.675 

"376,913 

44.191 

29,932 

3,172 

95,914 

"178.826 


12.892 


10,728        203.174         198,086 


12.892           10,728         203,174         198,086 
_3.500  3,160  38,500  34,650 

9.392  7.578        164.674        163.436 

147  147 

Chicago  Burlingrton  & 

Chicago  Burlington  &  Qum«q^ 
Month  of  May —■'"'«  1  to  May  31 


1014 

4. .331. .504 

J  ^.587. 99^ 

fi..520;268 

1.401.132 

1 ,24 1  .987 

121.060 

J_^88^102 

5.31.5.959 

T.'2047.309 

__     ^230 

1.508. .539 

304 .326 

904.213 

9,128 


1913. 


1 9 1. '1-11.. 


I9l2-tX. 


4.975,8K,S  .57. SI 9, .541    59.107.397 

1.681.535  19..sr,().2If)  30.024.321 

'7. •29.5.5.59  H5.2.i?>:093'  86.si7S.(;97 

i.9()c,.70s  in.w^.o:;/!  u.osi  .'.>3.i 

1.327.042  14. .539. 799   14.62.'<.579 

131.467  1.471.811      1.427.274 

J^315.625  27.934.44.5  27. ,598. 304 

5.8"Kii.832  .5f).798..56.i  53,057Tfi.5P 

1.40S.7'27  2-<,M7)..528   2^^:?!  .oT7 
1^.5.964  —146.719    —157.61. 

1,402.76"3  2'<..393.808  E^fif^^MSl. 
278^987  3.353,687  J?J  10.01 7^ 

1.123,77.5  24.9407121   2a75§3.417 
9.128 


-Central  of  Georgia  System 

Wadley  Southern 


-Month  of  May- 


1914. 
2,S42 
2.2.54 
5,727 
4,135 
1,232 
233 

^3,530 

9,634 


—3.907 

"^3^907 
539 


1913. 
4,018 
2,250 
7.206 
2.991 
951 
217 
3,532 

8.136 
—929 


■July  1  to  May  31 


-929 
483 


1913-14. 

79,494 
31^909 

120,019 
30,486 

11,728 

2,456 

43^2^ 

93,724 

28,294 

267294 
6,291 


1912-13 

60,178 
^29,674 

97,548 

29,633 

11,838 

2,618 

39,556 

88.835 


8,713 


8,713 
5,129 


—4.446    —1,413     20,002     3,583 
90        90 

Charleston  Terminal 

— Month  of  May July  1  to  May  31 

1914.  1913.  191.3  14.        1912  13. 

s  s  s  s 


6  248 

919 

2,677 

2",935 


7,837 


6,980 
2,110 
1,023 

3'A27 
7,713 


108,368 

8,754 
10,299 


98,370 

10,416 

9,088 


49,991 


—1,588 
11,498 
9,909 
1^400 

8,509 
1 


—733 

12.82^ 

127094 
lAOO 

10.694 
1 


84,166 

24,201 

J  1,780 

45.982 

15^400 

30.582 


^6.681 
80^925 


17,444 
7,625 


25,070 
15,400 

9^670 


Chesapeake  &  Ohio  Lines 

-Month  of  May July  1  to  May  31- 


1914. 

$ 
2,341,715 
511,549 


1913.  1913-14.        1912-13. 

«£'  C  » 

2,320.364  26.444.637  25,235.700 
487.145     5.569.738     5,323,359 


2,994,832 

399,794 

645.077 

.58,151 

1,018.683 


2.944, .556  33.528.862  32.024.780 

353.293     3.694.693     3.812,537 

587.337     7.156,310     6.903.248 

51.478         610.376         610.132 

986,541   11,143.967   10,409,263 


2.210.4'20     2.046.230  23.457,545  22.455,415 


784.412 
11.273 


898.326   10,071,316 


3,670 


26,915 


795,685 
120,671 


901.996  10.098,231 
127.155     1.266.465 


9.569.365 
32.912 

9.602.277 
1.248.705 


675.014 
2,346 


774,841     8,831,766     8,353,572 
2,324  (See  thle  road  on  p.  30) 


Chicago  &'Illinois  Midland 


— Month  of  May- 
1914.  1913. 

$  % 

12.935     10.336 
3.306     2.814 

13.458 

3,629 

3,455 

193 

3,074 


■July  I  to  May  21 

1913-14.   1912-13. 
$        S 
133,687     95,718 
33,967     23.397 


16.842 

2.531 

5,488 

201 

3.677 


13.671 


12.180 


3,170 


1,278 


172,222 

24,881 

52,994 

2.002 

41.468 

141.389 
30,833 


122,342 

32.478 

24.361 

2,016 

33,008 


109.918 


12,424 


3,170 
1.000 


.278 
(>00 


30.833 
11.111 


12.424 
7.509 


2,170 
25 


678 
25 


19.721 


4,914 


Chicago  &  North  Western  System 

Chicago  St  Paul  Minneapolis   &   Omaha 

Month  of  May July  1  to  May  31 

1914.      1913.    1913-14.   1912-13. 


785,652 
426.897 

1.303,724 

374,389 

212,140 

30,719 

545.943 


838,114  10,581,982  10,029,270 
358,940  4,912,416  4,550,707 


1,292.224 

216.821 

180.737 

28,449 

495.428 


16. .542,614 

2,323,851 

2,139,134 

322,749 

6,431.873 


1.201,7.52    955.343  11.622.369 


15,620,397 

1.972,093 

2,070,512 

313,345 

6^236.688 

10,953  J83 

■4,666,613 
—6,110 


101,971    336,881  4,920,245 

1,500 1,043 1L426 

103,471    337,924  4,931,671  4,660,503 
84,037     66,272    891.000    763.472 

19.434    371,652  4,040,671  3,897,031 
1,752       1.744  (See  this  rond  on  p.  ;(0} 


Quincy  System — 

Quincy  Omaha 

Month  of  May 

1913. 
44,<86 
21.046 

70,9  4  rt 

32.0S1 

16.784 

1  ,';!35 

36.651 

89.911 
—18,9?! 


1014. 
38.265 
19.301 

6'2".  106 

36.999 

12.426 

1  .'.'29 

_26,620 

79,304 


-i7.19S 


&  Kansas 
■ July  1  to 

19i;m4. 

.531 ,971 
243,278 
842.896 
■2.52.961 
1.50.987 
14,772 
345.085 
"71)0^01)1 


City 

MayZI 

1912-13. 
548,021 
_24.S.J46 

896.0 '8 
2311. .<?97 
169.768 
14.793 
372.327 

814.317 

^sTt^Io 


—17,198 
2^7.50 

—19.948 
268 


-18,971 
3.000 


-21 .971 
262 


.12.894  81.7.30 

28.648  .'^0.176 

24,246  61 ,554 


Wrlghtsville 

-Month  of  May 

1913. 
9,330 
7,519 


1914. 
8,329 
8,659 


&  Tennille 

July  1  to  May  31- 


18,298 

3,562 

4,429 

657 

8,953 

19,308 


-1,010 


18,201 

4,829 

4.208 

551 

8.023 

19,261 
"—1.060 


191.3-14. 

212.482 

105,007 

334,248 

47.707 

41.949 

6.. 597 

102.667 

218.712 
ri5;536 


1912-13. 
175.273 
98,671 

291,472 

63,466 

38,387 

6,338 

105,101 

232,626 
68.848 


—1,010 
1^50 

,560 
103 


—1,060 
1,300 

—2,360 
103 


ll'5,536 
15^593 

99,942 


68,846 
_13^862 

44.983 


Charlotte  Harbor  &  Northern 


■Month  of  May 


1914. 
$ 

26,253 
5,745 


1913. 
S 

25.485 
4.652 


July  I  to  May  31 

19i;i-14.       191^-13. 


33.971 

18,868 

7,202 

1,364 

_13^373 

43,016 
—9,045 


-9,045 
2,078 


31,153 

8.776 

7.783 

888 

9^96 

29.897 
1.255 

"1.255 
1,774 


* 

311,505 

_  48.804 

3787998 

192,365 

74,210 

10,132 

148,82^ 

447,821 
-68,823 

"^=687823 
24,716 


S 

268,812 
_47,453 

364,036 

125.738 

75,674 

11.407 

138,131 

372^389 

^353 


-11,123 
115 


- — Month 
1914. 

S 
660,038 
306,725 


1,064,378 

121,761 

250,250 

41,393 

424,285 


—518 
111 

Chicago 

of  May ■ 

1913. 

S 
828.969 
339,335 

,252,689 
228,880 
254,737 
41,360 
491.185 


—93.539 

&  Alton 

July  1  to 

1913-14. 

S 
8, 249,. 547 
3J83^053 

13,688,673 

1,654,565 

3.315.104 

487,198 

5.227,306 


—8,353 
_22J08 

—31,061 


A/ay  31 

1912-13. 

s 
9.131.732 

^846.682 

14.001^617 

2.232,638 

3,239,288 

480,127 

5,365,426 

11,685,384 

T9T7486         206^819     1,993,859     2,316,232 
—4,682         — 6,043      —36,921       — 30,658 


872,891     1,045,870  11,094,813 


186,803 
55,200 


131,603 
1,025 


200,775 
45,200 

155,575 
1,025 


1,956,938 
518.300 


2,285,574 
443,300 


1,438.638  1.842.274 


Chicago  &  Illinois  Western 

-Month  of  May July  1  to  May  31 

1912-13. 

t 
117.430 
338 


1914. 
S 

12.708 
2 


18.367 
593 

6.121 
111 

3.420 


11,6'52 


6.714 


1913. 
S 

8.855 

7 

13.009 

1,107 

4,400 

157 

2,682 

9,648 


1913-14, 
S 
101.848 
86 


3,S61 


6,714 
1,550 


3,361 
950 


5,164 
13 


2.411 
13 


159,783 

9,626 

68,044 

1,186 

42,671 

137,412 

152.962 

10.7.32 

60.616 

1.711 

39,071 

128,365 

22,370 

24,696 

22,370 
12,250 

10.120 

24,596 
10,450 

14.146 

Pierre  Rapid  City  &  Northwestern 

— Month  of  May July  1  to  May  31 

1914.  1913.  191.3-14.        1912-13. 

8.272  10.173         111.729  97.240 

8.342  10.503         103.871  116.459 


20,154 

21,883 

1,711 

62 

10,819 

34,9S8 


27,242 

7,948 

2,127 

140 

14,300 

25.073 


-14,834 


.169 


249.640 

92.709 

24.465 

1 .026 

115.060 

•238.8 '70 
"'rd,"769 


251 .461 

62,. 568 

17.926 

1.701 

Jj^67 

203.823 
47, 63^ 


-14,834 
4,000 


2,169 
4,. 500 


10.769 
44.000 


47.638 
37. .500 


-18,834 
165 


-2,330 
165 


—33,230 


10,138 


Chicago  &  Western  Indiana 

— MonOi  of  May July  1  to  May  31 

1914.  1913.  1913-14.        1912-13. 

S  $  $  S 


6^5J 

20,454 

1 .034 

a.  966 

229 

10.315 


8.229 
11.190 
1.116 
2.250 
184 
7.240 


14,983 
'5747"! 


11^38 


80^991 

237.669 

16.443 

48.421 

2.677 

112.970 

189.130 

48.539 


95^29 

133.202 

10..348 

22.356 

2.128 

84770 

123.177 

io:o24 


-2. 


6.471 
_21 .796 
— 16T325  ' 
16 

Chicago 

— Mon  th  of  Ma  y- 
1914.  1913 

S  S 

760.318         .800 
236.948         239. 


151"  48,6.39  10,024 

716  260,577  ^83,497 

565    —212,038      — 73';472 
16 

Great  Western 

July  \  to  May  31- 


1,090,016  1,127, 

171,498  166, 

214,100  198, 

45,943  53, 

425, .583  444 


896,163    896 


959 
272 
215 
680 
417 
225 
072 

539 


193,8.53 
-719 

193,1.33 
4«,in6 


147,026 
1.496 


230,706 

606 

231,312 

36,982 

194,329 
1,496 


191»-M. 
9 

9. 146, .562 
2.940.778 

13.102.308 

1.851,151 

2.160,713 

524,064 

J>. 017. 834 

9.9.52.813 

.149. .585 

—7,237 

3.142,318 

447,859 


lOl'i-ia. 
$ 

8,045.472 
2^8.59.9^4 
r2, 775.77.5 
1.507, .509 
1,800„593 
515,940 
5,086,331 

'9.379.306 


2.694.469 


)6,469 
1,6,54 

3,39S',123 
392^758 

3,005.365 


July,  1914.] 


RAILWAY  EARNINGS 


15 


EARNINGS 


Freight  revenue 

Passenger  revenue 

Tot.!' incl.' other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't.. 

Traffic  expenses 

Transportation  exp.. 

Tot.,  Incl.  general 


Net  from  railroad 

Outside  operationsTnRt 

Total  net  revenue!:) 
Taxes  ....'. -*::--.' 

Final  net, 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't.. 

Traffic  expenses 

Transportation  exp_ 
Tot.,  Incl.  general 

Net  from  railroad 

Outside  operations, net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't.. 

Traffic  expenses 

Transportation  exp.. 
Tot.,  Incl.  general 

Net  from  railroad 

Outside  operations.net 

Total  net  revenue.. 
Taxes 

Final  net 

MUes  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot . ,  incl .  other  rev . 
Expen-ses — Maint  .way 

Maint.  of  equipm't.. 

Traffic  expenses 

Transportation  exp.. 
Tot.,  incl.  general 

Net  from  railroad 

Outside  operations, net 

Total  net  revenue.. 
Taxes 

Pinal  net 

Miles  of  road  operated 


EARNINGS. 

Freight  revenue 

Pa.ssenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint  .way 

Maint.  of  equipm't.. 

Traffic  expenses 

Transportation  exp.. 
Tot.,  incl.  general 

Net  from  railroad 

Outside  operation.s.net 

Total  net  revenue.. 
Taxes 

Pinal  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue.  . 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint  .way 

Maint.  of  equipm't".. 

Traffic  expenses 

Transportation  exp.. 
Tot.,  incl.  general 

Net  from  railroad 

Outside  operations, net 

Total  net  revenae.. 
Taxes 

Pinal  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot . ,  Incl .  other  rev . 
Expenses — Maint.way 

Maint.  of  equipm't'. 

Traffic  expenses 

Transportation  exp.. 
Tot.,  inel.  general 


IJet  from  railroad 

Outside  operations, net 

Total  net  revenue.. 
Taxes 

Pinal  ne* 

Miles  of  road  operated 


Chicago 

Monlh 

1914. 

364,242 

160.432 

575,382 

91,743 

87,507 

19,244 

^223^516 

439,677 
13~5T704 

i35,ro4 

32,665 

103,039 
616 


Indianapolis  &  Louisville 

of  May July  1  to  May  31 — - 

1913.    1913-14.   1912-13. 

<s        %  % 

442,381  4,237,171  4,310,624 
148^424  1,574.605  1,510,612 

645,593  6.372,390  6.423.305 

93.378  948,861  974,799 

95,154  1.005,210  896,149 

18.440  213,044  198,247 

234,402  ^j429j^53  2.432.868 

45^243     4.780.560"  -  4,663;705 
T90T350  T759i783^  X7597606 


190.350 

.28,578 

161,772 

616 


1,591,830 

300,325  

1.2j91.5b5     1,494,139 


1.759.600 
265,460 


Chicago  Milwaukee  &  St  Paul 


-Monlh  of  May- 


1914. 
4,929,688 
1,436,871 

6^970,870 

935,195 

960,326 

139.717 

2.641,285 

4.831,018 


■July  1  to  May  31 

191.'i-14.        1912-13 
.59,999,798  62,758,707 
17494^57  16^71,685 

84.111.284  86,452,138 
9.579.809     9,442,388 

12,169,068  12.688,599 
1,647,885     1,749,235 

31,222.564  32,478,091 


1913. 

5,271,965 

_1.437\087 

77338,031 

1,075,111 

1,148.286 

165,993 

2,650,881 

5,214,439  56,212,344  57,594,627 


2,139,851 
28^21 

2,168,272 
^338,054 

1.830,218 
9,690 


■ — Month 
1914. 
$ 
38,567 

7,884 


2,123,591 

^10^06 

2.133,598 
328,699 

1.804,898 
9,592 

Tacoma 

of  May • 

1913. 


27,898,940  28.857,511 
^205.984  126.644 

28,104,924  28,984.155 
3,752.332     3,495  093 


24,352.591  25.489,062 


58,118 
11,879 


47,719 

7,316 

6,519 

96 

18,469 

34,425 


72,060 

9,698 

11,439 

271 

28^31 

50,817 


Eastern 

July  1  to 

1913-14. 

405,380 
106,081 

534.598 

85.491 

95.735 

3.207 

^06^464 

408,079 


May  31 

1912-la. 
$ 
452,500 
119,522 

601,114 

98,318 

93,919 

8,182 

203,049 

419,611 


13,293 


21.243         126,518         181,502 


13,293 
3,728 


21,243 
3,058 


9,564 
92 


18,184 
92 


126,518 
35,744 

90,774 


181,502 

3^467 

150,034 


Chicago  Short  Line 

— Month  of  May July  1  to  May  31 — 

1914.  1913.  1913-14.       1912-13. 

s  $  s  $ 

2,660  4,247  29,704  35,398 


13,746 

550 

2,081 

66 

4,783 


17,747 

779 

2,716 

62 

7,941 


8,645 


5,101 


12.. 556 
5,190 


142,953 

7,929 

26,116 

819 

59,487 

105,547 


184,276 

8,010 

26.293 

899 

79,003 


37,404 


125.087 
59,188 


5,101 
275 


.190 
90 


37,404 
2,485 


59,188 
1 ,846 


4.826 
11 


5.099 
11 


34.919 


57,341 


Cincinnati  Georget'n  &  Portsm'th 


-Month  of  May- 


1914. 


4,526 
8.355 


15.090 
2,225 

1,773 

95 

5,848 


10,750 


4,339 
607 


3,732 
53 


1913. 
$ 

4,255 
7,303 

13,745 

2,407 

1,293 

116 

_5J98 

10,336 

3,40^ 

3,409 

611 

2,797 

53 


-July  1  to  May  31- 
1913-14.        1912  13. 


$ 

44,854 
94,089 


S 

39,991 

93,055 


163,914 

30,2.54 

22,877 

1,399 

71,086 

135,144 


155,566 

30,274 

16,785 

1,265 

63,408 


119,717 


28,569 

28,569 
6,685 


35,818 


35,848 
6,730 


21,883 


29,118 


— Month 

1011 

397.285 

100,508 

544,519 

95.863 

85,465 

8,945 

21QJV7 

428,066 


116,453 

71 

116,524 
35^625 

80,899 
1,126 


Colorado  & 

of  May 

19):^ 
622,384 
105^896 

765,736  " 

119,698 

176,706 

11,495 

213^34 

543,281  ' 

—3,937 

218.517  ' 
__29^175 
189,342 
1,116 


Southern 
— July  1  to 
191. '^  14 
5,188,822 
J^,352^866 

7,014,342 
981,412 

1,309,292 
116.655 

2^549^69 

5,196,547 


MayZl 

I9i'M3. 

6,356,548 

1^269,527 

8,140.781 
1,0.59*211 
1.836,142 
122,2.57 
2.411,425 
5,673,314 


1,817,794 
—8,514 


1.809,280 

369^695 

1,439.584 


Total  Company 


— Month  of  May 

1914.  

S 
620,778 

J 14, 348 

906,860 
1.58,351 
137,655 
16,898 
380,512 


1913 

939,668 
234,350 

1,235,643 

186,949 

267,118 

20,476 

394,240 


July  1  to 

1913-14. 

% 
8,401.035 
2.879.837 


2.467,467 
—13,402 

2.454,064 

322^083 

2,131,981 


Mar/ 31 

1912-13. 
$ 

10,048,081 
2,921,972 


12,034,576 

1,649,936 

2,050,914 

195,608 

4,586,599 


13,772,986 

1,702,878 

2,827,824 

207,1.50 

4,396,272 


731,254         907,516     8,912,339     9,567,225 


175,604 
—753 


174,851 
53,725 


328,126 
—5,221 

322,904 
41,061 


3,122,236 
—  14,342 

3.107,894 

585.447 


4.205.760 
—20,862 


4,184.897 
467.484 


121.126 
1.836 


281,842  2,522,445  3.717.412 

1.826  (See  this  road  on  p.  30) 


Chicago  Junction 

— Month  of  May— — July  1  to  May  31 

1914.  1913.  1913-14.        1912-13. 

S  $  $  $ 


161.259 

9.117 

17.988 

957 

_84,591 

116,756 


180.054 

15.964 

12.946 

982 

84,808 


1.874,139 

178,793 

189,265 

12,313 

1,001,951 


117,778..  1,431,900 


1,830,302 

188,955 

120,089 

13,359 

^890^^617 

1,252.438 


44.502 
_  9,810 

54,313 
_  1^2^9 

53,083 
11 


62.276 

"627276 
405 


61.870 
11 


442.238 
98.296 

540,535 
_27,083 

513,451 


577,863 


577',  863 
19,678! 

558.184 


Chicago  Milwaukee  &  St  Paul  Sys 

Bellingham  &  Northern 


-Month  of  May- 


1914. 

19,057 
5,624 

26.412 

3.439 

2.411 

112 

7.023 

14^098 

T27314 


1913. 
23.187 
8-,252 


-July  1  to  May  31 

1913  14.        1912-!.'H 


34.269 

7.590 

3,279 

71 

9.174 

21,166 


207.976 
80,771 

308,344 

53,747 

29,510 

1,565 

_85.401 

183,310' 


192,704 
90,577 

315.227 

56.636 

34,314 

1,916 

84,115 

192,137 


13,102        125.033        123.089 


12,314 
2,0J1 

10,242 
63 


13.102 
1,547 


125,033 
23,809 


123,089 
18,569 


11,554 
63 


Chicago  Peoria 

— Month  of  May 

1913. 
$ 

97,561 
25.164 


1914. 

105.852 

_  22^857 

136.606 

25.282 

32.439 

6.005 

__63^97 

132,842 


101.223         104.520 

&  St  Louis  RR 

— July  1  to  May  31 

19i;i-14.        1912-13. 

S  $ 

1.162.237     1.179,310 
292,526         304.126 


130,562 

19,644 

30,884 

6,872 

59,375 


1.567.981 

245,399 

335,077 

76,853 

754,111 

121,967     1,564,962     1,476,666 


1.545.576 

301,824 

371.528 

71.581 

762.406 


3,764 


8.594 


-19.385 


91,314 


3,764 
8,700 


8.594      —19.385 
4,640  63.400 


-4.935 

255 


3,954 

255 


-82,785 


91,314 
_47^640 

43,674 


Chicago  Terre  Haute  &  Southeast 

■Month  of  May 


1914. 

$ 
128,849 

16,484 


149,667 

29,202 

48,657 

3,434 

49,256 


1913. 

131,676 
17,510 

153,000 

37,814 

51,265 

2,760 

51,444 


July  1  to 

1913-14. 

$ 
1,754,041 
187,166 

1,988,444 

295,671 

575,707 

40,177 

647,204 


Mai/ 31 

1912-13. 

S 
1,548,533 
194,546 


1,786,721 

308,149 

382,283 

34,017 

578,131 


140,205         151,257     1,658,509     1,388,726 


9,462 
—357 


1,743 
—255 


329,935 
—3,031 


9.104 
11.500 


1,487 
10.000 


326,904 
126,500 


397,995 
—2,640 

395,354 
110,000 


-2,395    —8,512 
374       351 


200,404    285,354 


Cin  New  Orl   &   Tex 

Cincinnati  New  Orleans  &  Texas  Pacific 


-Month  of  May- 


1914. 
726,850 
154^30 
929,111 
100, .549 
233,704 
25,928 
283,006 

671. '981 


191S 

787,994 

149,034 


98,034 
240.761 

24.620 
280,528 

663.379 


July  1  to  May  31- 


19).''.  11 

7,642,192 

1,882,941 

979,297   16,005,427" 

984,203 

2.525,6,54 

279.504 

2.998.970 

7.028.058 


257.129 
—1.631 
2557498 
_3jL000 
224.498 
337 


19)2  13. 

7,441,446 

1,692^14 

9,609,800 
926,226 

2,225,608 
255,750 

2,782^303 

6,403,352 


315,917  2,977.369 

-^480  —10,253 

315,436  2.9677115 

_29^00 337X)00 

286.4.36  2,630,115' 
337 


3,206,448 
—7,752 

3,198,695 

^316^60^ 

2,882.095 


Colorado  &  Southern  System 

Fort  Worth  &  Denver  City 

-Month  of  May July  1  to  May  31- 


1914. 

198,514 
99,181 

318,647 

53,312 

45,214 

7,903 

145,630 

267,364 


1913. 

292,742 

112,872 

425,935 

57,292 

79,031 

8,285 

161,207 


1913  11. 

2,838,349 

1,335,290 


1912-13. 

3,289,156 

1,448,381 


4,407,618 

545,981 

670,888 

78,363 

1,830,925 


4,977,-536 

536,396 

898,411 

76,835 

1,761,967 


319,809     3,299,129     3,433.704 


51.282 
_--824 

50,458 
13,300 

37,158 
454 


106,126 
—1,284 


104,841 
9,086 

95,754 
454 


1,108,489 
—5^28 

"1,102,661 
169,1,52 


1,543.831 
—7,460 


1,536,371 
115,633 


933,508     1,420,738 


Trinity  &  Brazos  Valley 


— Month  of  May- 
1914.  


74.3,59 
32,221 


1913. 

$ 
110,001 

36,319 


114,774 
43,615 
30,184 
10,1.56 
72,220 


153,530 
58,919 
33,148 
13,106 
82.058 


167, .552        198,228 


— July  1  to 
1913-14. 

1.575.738 
487,769 

2,162,608 

.580,802 

332,367 

110,155 

1,082,145 

2,239,509 


May  31 

1912-13. 

$ 

2,071,661 

520,769 

2.699.747 

502,315 

380,865 

115,112 

1,285,905 

2,417,422 


—52,777 


-44,698 


-76.901        282,325 


-52.777 
4.900 


-44.698 
4,000 


-76,901 
61.267 


282,325 
43,513 


-57.677 
462 


—48.698 
462 


-138,168        238,812 


Chicago  Milwaukee  & 

-Month  of  May July  1  to 

1913-14. 
% 
372.722 
580 


1914. 
$ 

27,463 
490 


29,081 

14,943 

7,060 

1,558 

ll,8Ji7 

37.099 

—8,018 
22 


1913. 
S 

40.792 
8 

41.345 

10,901 

6.331 

1.661 

16.568 


Gary 

May  31 

1912-13. 

422,648 
156 


380,698 
94,090 
79,301 
16,565 

176,513 


431,150 
77,012 
84,426 
16,597 

175,371 


37.269        384.810        371.636 


4-.075 


—7,996 
2,750 

—10.746 
129 


4.075 
^^250 

1,825 
128 


—4,112 
3,865 

—247 
27.250 

—27.497 


59,513 

59,513 
J3,0W) 

36,513 


Gallatin 

Month  of  May- 


1914. 
2.666 
1,573 


4,599 
2,059 
467 
50 
4,205 
77234 


—2,634 

72 


-2,562 
760 


1913. 

3,938 
2^031 

6.342 

444 

653 

65 

4^493 

5.973 

369 
97 

466 
640 


Valley 

July  1  to  May  31 


1913  14. 
71.415 

24,184 

101,446 

13.429 

7,404 

687 

51.907 

77,529 

237917 
1,756 


1912-13. 

89.190 

28.359 

123.866 

10.109 

8.291 

936 

61,468 

84,291 


39,575 
914 


—3,322 
73 


-173 
50 


25.673 
9.162 

16.511 


40.490 
7,092 


33,397 


Chicago  River  &  Indiana 

— Month  of  May July  1  to  May  31 

1014.  1913.  1913-14.        1912-13. 

s  s  is 


28,834 

2,960 

4,308 

1 

12,059 


25,847 

2,692 

2,607 

22 

12.044 


21,079 


285,625 

34,502 

40.151 

291 

127.080 


331.605 

27.231 

25.108 

418 

153.472 


19.663        221.555        223,330 


7,754 


6,183 


64,069 


7,754 
750 


6,183 
650 


64,069 
7,850 


108,275 

108,275 
4,100 


56,219        104,175 


7,004  5,533 

37  29 

Chicago  West  Pullman  &  South'n 

-Month  of  May July  1  to  May  31 

1914.  1913.      1913-U.       1912-13. 

8  S  S  3 


14,468 
1.057 
2.083 

182 
7.425 


29.437 

644 

3,438 

171 

12,939 


11,512 
~2M5 


17,858 
11.578 


238.832 

11.987 

35,434 

2,032 

J20,6J.0 

178,393 


305.812 

7.640 

36.839 

1.576 

141.023 

194,418 


60.438        111,394 


2.955 
^247 

2,707 
10 


11,578 

^198 

11,379 
10 


60,438        111,394 

2,716  2,631 

577722        108.763 


as  Pacific  System- 


Harriman  &  Northeastern 

■Month  of  May July  1  to  May  31 


1914 

4.720 

422 


1913. 

8.834 

478 


5,534 
466 
625 

"  17868 


9,830 

599 

1,228 

10 

2,105 


1913-14. 

91,252 

4,890 

100.278 

17,049 

9.402 

14 

26,057 


3,268 


4.349 


2,265 


5.481 


56.191 
44,087 


1912-13. 
94.952 
4.780 

104.513 
19.384 
9,562 
52 
23,119 
56.284 
48.229 


2.265 

5^5 

1.71b 
19 


6,481 
555 


4,926 
19 


44,087 
37,982 


48,229 
5.265 


42,964 


Wichita 

-Month  of  May- 


1914. 
24.979 
14.659 


43,694 

9.176 

6.976 

50 

J.8^165 

35,824 


7,869 


1913. 
24.642 
15,582 

437972 

9,959 

11,381 

696 

_19^99 

44,426 


—454 


Valley 

— July  1  to 
191.3-14. 

373.864 
__191^681 

612,616' 

122,543 

70,734 

590 

206.005 

4l"6,663' 

1957953^ 


May  31 

1912-13. 
402, .377 
204  064 

6.54.61S9 

107.271 

93,271 

8,058 

222^80 

460,207 

"1947462 


7,869 

4,800 

3;069 

256 


—464 

2^800 

-3,264 

256 


195,953 
46,600 


194,462 
29,768 


149.353        164.693 


-Month  of  May 


1914. 

% 

61.. 596 
17,360 


81,964 
16,263 
19,835 
1,164 
26,121 


Coal  &  Coke 

—July  1  to 
1913.  1913-14. 

S  <i 

65,191         675,243 
19,105         189,566 

902,985 
167,748 
222,952 
16,067 
301,388 


'66,079 


May  31 

1912-13. 

% 

6.50,948 

220,329 

907,762 

172,915 

195,297 

12,215 

269,876 

68,493         736,179         677,632 


87,998 
17,846 
18,973 
1,246 
27,918 


15,886 


19,504    166,806 


230,130 


16,885 
4,900 


19,504 
3,500 


166,806 
45,600 


230,130 
38,500 


10,985 
197 


16,004 
197 


121,306    191,630 
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RAILWAY  EARNINGS 


[Vol.  xcix. 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

-Maint.  of  e<^iuipm't.. 

Traffic  expenses 

fransportatioD  exp_ 
Tot.,  IncI.  general 

Net  from  railroad 

Outside  operations.net 

Total  net  revenue.. 
Taxes 

Final  net 

M  lies  of  road  operated 


EARNINGS 


Freight  revenue 

Passenger  revenue 

Tot . ,  incl .  other  rev . 

Expenses — M  aint .  way 

Maint.  of  equipm't.. 

Traffic  expenses 

Transportation  exp.. 

Tot.,  incl.  generaJ 

Net  from  railroad 

Outside  operations.net 

Total  net  revenue.. 
Taxes 

P'inal  net 

Miles  of  road  operated 


EARNINGS 


Freight  revenue 

Passenger  revenue 

Tot .,  incl .  other  re v . 

Expenses — Maint.way 

Maint.  of  equipra't- 

Traffic  expenses 

Transportation  exp.. 

Tot.,  incl.  general 

Net  from  railroad 

Outside  operations.net 

Total  net  revenue  .. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 


Freight  revenue 

Passenger  revenue 

Tot .,  incl .  other  re V . 
Expenses — Maint.way 

Maint.  of  equipm't.. 

Traffic  expenses  — 

Transportation  exp.. 

Tot . .  incl .  general 

Net  from  railroad 

Outside  operations.net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other rov. 
Expenses — Maint.way 
Maint.  of  efiuipiu't.. 
Traffic  expenses — 
Transportation  exp.. 
Tot.,  iucl.  general 

Net  from  railroad 

Outside  operations.net 

Total  net  revenue.  . 

Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Extjensos — Maint.way 

Maint.  of  equipm't.. 

Traffic  expenses 

Transportation  exp.. 

Tot.,  Incl.  general 

Net  from  railroad 

Outride  operations.net 

Total  net  revenuo.  . 
Taxes 

Final  net 

MHue  of  road  operated 


EARNINGS. 


Freight  re-v-wnue 

Passenger  revenue 

Tot. ,  Incl .  other  rev. 

Expenses — Maint.way 

Maint.  of  txiuipm't.. 

Traffic  ctcixmiscb 

Tran*i)<)rtation  exp.. 
Tot.,  hicl.  general 

Net  from  railroad 

Outside  operations.net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  read  operate<l 


Colorado  &  Southeastern 


-Monlli  of  Alay- 


1914. 

S 
4.328 


1013. 
S 
10,737 


-July  1  to  Aluy  31- 


1913  14. 
% 
55.573 


lttri:-13. 
105,140 


4,378 
610 
9S7 
215 

2.145 


4,601 


10,755 

1,385 

1,296 

215 

2.677 

6.521 


56,709 

11.035 

10.685 

2,427 

^5^519 

57.333 


105,178 

10.(12.'. 

11,222 

2,501) 

_30.192 

64,970 


-223 


4.233 


—623 


40,507 


—223 
30 


-253 
20 


4,233 
431 

3.802 
20 


—623 
3.270 

—3.893 


40,507 
3,205 


37  302 


Columbia  &  Puget  Sound 

-Monlh  of  May — — July  1  to  May  31- 


1914. 
S 

25.404 
4.298 


1913. 
S 

42,796 
5,064 


33,882 

4.694 

6,235 

253 

_10^79 

22,364 


53,889 

9,829 

6,834 

172 

13,579 


1913-14. 
S 
3,50,965 
51,721 

452,828 

60,081 

75,935 

1,996 

126,572 


1912-13. 

418,431 
53.862 


540.312 

91,477 

74,522 

1.848 

1.57.969 


31.431         275,052         338,237 


11,517 


22,457 


177,775   202.074 


11,517 
6,157 

5,359 
55 


22,457 
4.741 


177,775 
59,234 


202,074 
43,187 


17,716 
55 


118,541    158,887 


Coudersport  &  Port  Allegheny 

-Month  of  May July  1  to  May  31 

1912-13. 

66.193 
40.157 

109,650 

22,556 
2,394 


1914. 
» 

6,251 
4.209 


10,518 

1,401 

216 

""4",884 
7,144 


1913. 
S 

7,240 
3,670 

10,987 

1,928 

340 


1913-14. 
S 

63,357 
41,606 

106.163 

21,735 

3.691 


^815 
6,685 


42,348 


74.873 


_36,185 
68.001 


3.374 


4.301 


31,290 


41,649 


3,374 
200 


3,174 
41 


4.301 
200 

4,101 
80 


31,290 
2,200 


41,649 
2,200 


29,090 


39,449 


Cunjberland  &  Pennsylvania 

-Month  of  May- July  1  to  May  31 


1914. 
S 

59,066 
3,249 


64.. '534 

8,149 

28,067 

234 

20,484 

60.167 


4,366 


4,375 
3,100 

r.5  ■ 


1913. 
S 

71,443 
2,596 

76,193 

6,597 

28,716 

229 

21,370 

60,154 

16.038 

31 

16,070 
4,300 


1,27 


63 


11,770 
61 


191.i  14 

774. .597 
35,558 

833,4'28" 
76.186 

285,606 
4,400 

251.077 

654.779 

T78I649 
173 

178,823 
_j33^471 

145,351 


1912-13 

» 

797,113 

_33,579 

853,268 

71,021 

247,609 

3,128 

244,395 

602,629 


250,6.39 
335 

2,50.975 
_38,634 

212,340 


Da3rton  &  Union 

Month  of  May- July  1  to  May  31- 


1914 

5 

3,033 
.5^13 

11.167 

2.521 

3.243 

301 

10.136 

16.542 


1913. 
% 

5,287 
6,482 

13,783 

2,752 

2,384 

148 

_5,997 

11.600 

~2;i82 


1913-14. 
S 

45.681 
59,941 


130,372 

27,382 

19.544 

1.980 

_68^476 

122,468 


1912  13. 
% 

44,653 

64,948 

130,976 

26,196 

20,847 

1,819 

_  56  ^991 

110,881 

"~20T09^ 


—5,374 

758 

—6,132 
47 


2,182 

1,466 
47 


7,904 
8,090 

—186 


20,095 
8,145 


11,950 


Delaware  &  Northern 

Month  of  May- July  1  to  May  31 


1914. 

i 

7.. 551 
2,388 

12.489 

3,486 

1.876 

163 

3.967 

10,0J5 
"2?47B 


1913. 

S 

6,448 

2.559 

11,006 

3,2.57 

1.492 

134 

_3.508 

9,189 
1,817 


1913-14. 

% 

75,265 
29.592 

124,836 

42.2S4 

20,328 

1,514 

44,985 

114,830 
107605 


2,473 
666 


1.807 
45 


1,817 
666 

1.50 
15 


1, 


10,005 
7,333 

2,671 


1912-13 
S 

,59,069 

_29,275 

104",787 

21,830 

16,826 

1,879 

_41,790 

^^303 
"13,484 

T3T4S4 
6,599 
6,884 


Delray  Connecting 

Month  of  May —■'"'"  '  '"  '^^"(/  31 


Colorado  & 

-Month  of  May 

1913. 

i 

32.313 
3,266 


1914. 
S 

22.106 
2.358 

62,017 
8.087 
11.066 
37 
19,643 
41,326 


79,183 

9.267 

12.789 

145 

24,181 


WyoiniruT 

— July  1  to  May  31 

1913-14. 
9 
255,180 

30,664 

669.976 

81.329 

112.713 

1 .040 

232,423 


48,863 


453,107 


1912-13 

345,774 
32.452 

838.614 

93,629 

116,125 

1,191 

263.649 

500.310 


1014 

S 


191;^. 


1013-14. 
i 


1912-13. 
S 


7.0.59 
2.490 
2.479 

"y.7i4 

13,427 
-61368 


12.106 
5,899 
1,077 

15,623 


132,321 
35.218 
25,218 


138,457 
51..S20 
16.271 


89.034 
156.962 


_J7,907 
1.52,441 


-3.516      —24,641 


-13.984 


—6.368 
397 


-3.516 
364 


— (i.765 
2 


-3,871 
2 


—24,641 
3,914 

—28.555 


20,691 

'20;69i 

5.049 

15.641 

53 


30,319        216,868        338,303 


30.319 

3,086 

27,233 

54 


216.868 
33^002 

183,865 


338,303 
_27^432 

310,871 


Copper 

-Month  of  May- 


—  13.984 
3.806 


-17,790 


1914. 
.■? 

41,342 

11,148 

57.377 

13,027 

6,966 

1.646 

_17^75 

41,155 


16,221 


1913. 

50.862 

J^^172 

71.750 

8,219 

9,769 

1,619 

_20,512 

42^309 


Range 

July  I  to  May  Zl 


1913-14. 

* 
297,168 
105.925 

444,045 
74,767 
65.290 
17.749 

171,943 

348,482 


1912-13 
$ 

518,554 

118,182 

704,556 

95,028 

93,682 

17,687 

^20,802 

452.799 


29,440 


95,563        251,756 


16.221 
4^700 

11,521 
137 


29.440 
_2,467 

26.973 
137 


95.563 

j51.572 

43,990 


251 .756 

50,003 

201,753 


Tlorence 

-Month  of  May- 


-Cripple   Cre 


1914. 
89,449 
12.568 

103.2.55 
9,325 

10,475 
2,265 

31,223 

57,485 


1913 
91 
13, 


&  Cripple  Creek 

July  1  to  May  31- 


19I."4-14. 
920        922.109 
102         185,261 


45,769 


lyr-'-i.-^ 

916,135 
183^06 

1,123,147 

102.342 

104,258 

19,548 

330,133 

600.357 

"47:800        477:750  '      5227719 


106 
11, 
12, 
1 

_J8. 
58" 


516 
958 
2.50 
566 
176 

715 


1,127,371 

130,844 

107,522 

22,8.58 

^340^213 

649,621 


45,769 
9,197 


47,800 
3,634 


477,750 
66,046 


522,789 
38,580 


36.571 

86 


44,166 
128 


411,704        484,209 


Month 

1914. 
1,604„502 

^214.660 

1.897.438 

]23,,5S0 

260.830 

26,008 

721,463 


Delaware 

of  May 

1913. 

1,. 595, 721 

248^382 

1,908,031 

132,441 

332,523 

21.787 

666.060 


-Delaware  &  H 


&  Hudson 

July  1  to  May  31- 


1013-14. 

17,485.744 

2.857^264 

21.124.896 

1.616.923 

3,336.970 

297.834 

8.078.618 

1.208.146     1,215,036   14,071,728 


689,291 
_— 2^277 

687,014 
56^250 

630,764 
880 


692,995 
—3,398 

"689, .597 

_49^700 

639.89  ' 


7,053,168 
—  10,060 
7,043,108 
604,357 
6,438.7.5"6 

853  (Seo  thli  rofl 


1912-13. 

18. 460. .538 
2.840^914 

22.040,028 

1,723.420 

3,287,663 

2.54,570 

^■^51^)54 

13,457.581 

"875887447 
_69,163 

8.519.283 
^554^366 

7.964.916 
A  on  p.  Sd) 


-Delaware  Lackawanna 


— Month 

1914. 
S 

104,097 
_18^56 

135,402 

33,494 

34,365 

7,932 

64,985 

146,696 


Colorado 

of  May 


—11.294 
—7,876 


1913. 
S 

89,607 
^20092 

120,385 

32.154 

31,876 

8,967 

59^92 

138,569 

—18,183 
—1,551 


Midland 

-July  1  to  May  31- 


I9i:vi4. 
s 

1,236,529 
248.992 

1,625:307 

306.287 

394.947 

86,163 

735,571 

1.586,629 

sOts 

—12,782 


19l2-]^. 

1,306.871 
235,589 

1,700,640 

238,751 

377,979 

82,898 

758,697 

1.520,757 

r79:882 
—3.848 


-19,170 

10,000 

-29,170 

337 


— Month  of  May 
1014. 
$ 

10.169 
1^774 

13,079 

1,490 

2,033 

51 

^3.335 

7:827 


-19.734 
8^000 

-27,734 
337 

Cornwall 


25.895 
98,000 

—72.104 


1913. 
S 
16,375 

1,788 

19,815 

3,347 

703 

76 

_4a30 

9,156 


July  1  to 

191.3-14. 

128.852 

22,400 

167:055 

18,374 

21,438 

975 

41^80 

92,144 


176.034 
_93^600 

82,434 


May  31- 
1912-13, 

179,764 
22, 2S 

222, 2S 

19,47 

20.91 

93 

44, 


96,11 


5,252 


10,659 


74,911 


5,252 
600 

4,652 
12 


10.6.59 
^600 

10,0.59 
12 


74,911 
6.916 

67.994         119, 


126.0 

"126: 
6,1 


ek  Central- 


Midland  Terminal 

-Month  of  May July  1  to  May  31- 


1914. 

5.160 
3.428 


9.257 

1.867 

1,017 

39 

_1_^998 

5.169 


4.Ub8 

4M8 

1.966 

2,121 

29 


1913. 
4,182 
3.406 
8,049 
4,132 
614 
52 
1,779 
6.876 
1,173 


173 

,052 

121 

29 


1913-14. 

55.013 

38.824 

100.099 

28,268 

8,049 

809 

24,008 

64.154 
35,944 

35,944 
11.785 

24.159 


1912-13J 
50,11 
37,27 


77,468 


37,468 
12,216 
25,252 


Davenport  Rock  Island  &  Northw 

Month  of  May July  1  toMay  31 

1914.  1913.  1913-U.        1912-13. 

i  i  s  i 


5,807 
3,090 
1.122 

'l",784 


12,012 
6,003 
1,533 

""5".040 


112.420 
36,295 
20,271 


66,877 


124.792 
42.073 
16.972 

eY.oie 


6.084 


12.853    125.834 


129,024 


—276 


-840  —13,414   —4,232 


—276 
2,170 


—840 
1.950 


-13.414 
21.130 


—2,446 
49 


-2,790   —34,544 
49 


—4.232 

20.050 

—24,282 


udson  System- 


Oreenwicb  &  Johnsonvllle 

Month  of  May —July  1  to  May  31 ■ 


1914. 

7,651 

616 


9,527 

1,168 

266 

57 

2,680 


4,312 


5,215 


1913. 

11,064 

1.144 

13.468 

3.499 

2,53 

39 

2.766 

6.644 
023 


1913-14. 

88,711 
10.330 

107.198 

13.849 

3. .583 

816 

31.109 

50.452 
56,745 


1912-13. 
103.568 
11.1521 

122.571 

21,791 

6,973 

491 

27,975 1 

58.354l| 

64,217] 


5,215 
390 

4,82'5 
21 


6.823 
206 


56,745 
4.943 


64.217!! 
1 ,342; 


Delaware  Lackawanna  &  Western 


6,617 
21 

&  Western  System- 
Sussex 


51.802 


62,S74| 


Month  of  May- 


1914. 

2,471,3.56 
705,633 

3,4T4;i73 

595,968 

501,914 

1)7,512 

1,024,188 


1913 

2,619,9.58 
70S,. 573 

3,. 569, 3  23 

596,446 

508,992 

76,242 

1.056,955 


July  1  to  May  31 

19i:<-14.       1912  13 

26,1.39,496  27,220,452 
7,772,8.57     7.416,721 

36,355:709  37,125.861 

4,643.673     4,516.467 

5.655.783     5.650,351 

791.363         749,183 

11,523,555  11,425,444 


-Month  of  May- 


2,262,959     2.303,210  23,389,931  23,070,414 


1,151,214     1,266,113 

43,025  __  65,089 

1.194.239     l,33r.202 

185,000         165.000 

"i;009.239     1,166,202 

959  958 

Denver  & 

-Month  of  May- 


1914. 

% 

86.335 
18,981 

109,56"! 

18,846 

20,456 

1 .686 

39.520 

85.218 


12,965,777  14.0.55.446 

396,652  555,774 

13,362,430  14,611.221 

1,915,000     1,583,340 

11,447,430  13,027,881 

Salt  Lake 

JtiJy  1  to  May  31- 


24,343 

"2473T3 
4„500 


1913. 
X 

73,832 
20^573 

97,9:56 
21,029 
17,38  t 
3,612 
33,010 

80,408 

17.647        2497922        2407176 


1913-14. 
S 
719.715 
303.144 

1.077,89,5 

203,388 

183,662 

20„569 

371,105 

827,973 


1912-13. 
S 

742.739 
258.415 

:048:240 

180,129 

186,713 

23,611 

J62,444 

808,063 


17,.547 
3,500 


249,922 
45,500 


240.176 
38,500 


19,843 
255 


14,047 
214 


204,422        201,676 


1914. 

4,096 

5,976 

13,762 

5,649 

2.450 

285 

7,921 


16,663 


-2,900 


1913. 
8,730 
5,757 
17,770 
6,416 
2,351 
331 
7.381 

16,893 
967 


-July  1  to  May  31 

191.3-14.        19J2-I3 


81,289 
61,391 


178,694 

43,413 

25.561 

3,404 

86,785 


84.912 
_58\263 

177,726 

40.3S'.l 

25.39;^! 

3.1.')3 

78,764ii 


—2.900 
1,082 

—3,982 
30 


967 
1,082 

—  I'U 
30 


163,156 

■  15,638 

15,538 
10,820 

4,718 

J52.077 
^764^, 


25.64f 
_9^41(i 

16,23<!| 


Denver  Laramie 


-Month  of  May 


1914. 

4,935 
1^635 

6,885 

2,338 

1.862 

.548 

3,866 

10.204 


1913. 

S 

3.1S7 

_1.944 

5.531 

741 

1,176 

601 

J, 218 

7:604 


&  Northwestern 

-July  1  to  May  SI 


1913  14. 

70.764 

22.185 

967893 

12.603 

20.3,50 

6.178 

50^999 

=.r=»-  =^.,^^         107,054 
—3,319        :=^27073  "  —10,160 


1912-13. 
S 

65.40| 
23, 93 a 


94,37; 
12.23( 
15,91: 

7,2(5. 
48,8t)( 


117.46 
-^23,09 


—3,319 
610 


-2,073 
610 


-10.160 
6.710 


—3,929 
56 


—2,683 
56 


-16,870 


— 23709i 
6^11 

—29,80 


July    1914 


RAILWAY  EARNINGS 


17 


EARNnSTGS 

Freight  revenue 

Passenger  revenue 

Tot . ,  Incl .  other  rev . 

Expenses — Maint.way 

Maiut.  of  equipm't.- 

Traffic  expenses 

Transportation  exp.. 

Tot . ,  incl .  general 

Net  from  railroad 

Outside  operations, net 

Total  net  revenue 

Taxes 

Final  net 

Miles  of  ro»d  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot. ,  incl.  other  rev. 

Expenses — M  ai  n  t .  way 

Slaint.  of  equipm't.. 

Traffic  expenses 

Transportation  exp_ 
Tot.,  Incl.  general 

Net  from  railroad 

Outside  operations  jiet 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot .,  incl .  other  rev . 
Expenses— Maint -way 
'     Maint.  of  equipm't.. 

Traffic  expenses 

Transportation  exp_ 
Tot.,  incl.  general 

Net  from  railroad 

Outside  operatioas.net 

Total  net  reTenuc-. 
Taxes 

Final  net 

Mil«fi  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot . .  incl .  other  rev . 

Expenses — Maiut  .way 

Maint.  of  equipm't.. 

Traffic  expenses 

Transportiition  exp.. 
Tot . ,  Incl .  general 

Net  from  railroad 

Outside  operations , net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  i"oad  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot . ,  incl .  other  rev . 

Expenses— Maint.way 

Maiut.  of  equipm't.. 

Traffic  expenses 

,  Traiispt)rtation  exp.. 
Tot.,  incl.  general 

Net  from  railroad 

Outside  operations, net 

Total  net  revenue.  . 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenne 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maiut.  of  equipm't.. 

Traffic  expenses 

Transportation  exp.. 
Tot.,  incl.  general 

Net  from  railroad 

Outside  operations, net 

Total  net  revenue.  . 
Taxes 

Final   net 

Miles  of  road  operated 


EARNINGS. 

Freight  revenue 

Passengw  revenue 

Tot.,  Incl.  other  rev. 
Expenses — Maint.way 

Alaint.  of  equipm't.. 

Traffic  eipenses 

Transportation  exp.. 
Tot.,  incl.  genei-al 

N(»t  from  railroad 

Outside  operations , net 

t  Total  net  revenue 
axes 
Final  net  .. 


Month 

1914. 
1,311,662 
300,366 


Denver 

of  May- 

1913 

1,338, 

438, 


1,7.51,377 

276,051 

294,743 

37,095 

519,317 


1,912 

422 

376 

44 

532 


&  Kio  Grande 
July  1  to 

1913-14. 
15,7.58,426 

4,675.254 

21.376.418 

3.093,.56S 

3,925,6.53 

4.54,063 

6,729,298 


780 
984 


1,176,115     1,431 


734 
202 
198 
216 
391 
815 


May  31 

1912-13. 

16,776,666 
4,812,987 

22.. 579^875 

3,112,9(18 

4, 142, .571 

502,984 

7,202.844 


14,781,934   15. .585. ,525 


575,262 
-4,978 

570,283 
70,000 


480,919 

_  -4,088 

476,830 

72,638 


6,594,483 
—  14,436 

6,580,046 
948,600 


6,99l,:-i49 
-8,596 

6,985,752 
876,738 


500,283 
2.585 


404,191     5,631.446     6,109,013 
2,560    (Sea  thii  road  on  p.  30) 

Western  Pacific 


-Month  of  May- 


1914. 
S 

331,540 
100,476 


447,397 
117,499 
65,404 
27,659 
157,209 
388,457 

58,939 
-2,468 


1913. 

« 
382,464 
126,264 

523,932 
82, .598 
46,077 
32,751 

191,360 


— July  1  to  May  31— 
1913-14.        1912-13. 


4, 303,. 502 
1,128,799 


4,270,472 
1,222,246 


.56,471 
34,870 


21,601 
942 


388,203 

135,729 
—1.042 

134,686 
26,129 

108, .557 
933 


5,588,133 

1,219,162 

740,621 

307,716 

2,070,374 

4,616,718 

971,415 

—25.048 

946. .366 

365,839 


5,660,767 

854,447 

490,165 

324,909 

2S70Aii5 

4,128.851 

1,531,906 
—  10.191 


1,. 521. 725 
251,907 


580.527     1,269,817 


Detroit  &  Toledo  Shore  Line 

— Month  of  May — — July  1  to  May  31 

1914.  1913.  1913-14.        1912-13. 

a  i  %  % 

99,773        120,451     1.436,989     1,224,272 


100,912         121,022     1,450,709     1,229,047 


12,347  12,730  140,474 

8,284  7,629  116,761 

1,863  1.278  19,119 

J  5^54  5  29,145  416,808 

^,635  53,200  722,473 

"407276 


133.821 
68,352 
13,491 

343,188 


584,765 


67,821    728,235    644,281 


40,276 
5^600 

34,676 

78 


67,821 
5,945 


728,235 
61,030 


644,281 
60,809 


61,876 

78 


667,204    583,471 


Duluth  &  Northeastern 

— Month  of  May — — July  1  to  May  31 — 

1914.  1913.  1913-14.        W12-13. 

$  3  S  S 

9,015  262,596  

472  12,984  


9,816 
9,514 
2,995 

6",  344 


19,164 


-9,347 


—9,347 
490 


-9,838. 
63* 


280.778 
45,211 
44,512 

77",  148 
172,610 
108,168 

108,168 
14,483 

93.684 


Duluth  Winnipeg  &  Pacific 

Including  Duluth  Rainy  I>ake  &  Winnipeg 

Month  of  May July  1  to  May  31 — - 

1914.  1913.  1913-14.        1912-13. 

84,374         152,124     1,328,095         985,342 
18,434  13,912        258,979        167,550 


105.676 

21,666 

28,804 

1,230 

40,624 

97,C38 


169,835 

23,800 

16,186 

731 

56,674 


1,616,594 

2,56,686 

305,190 

23,590 

609,207 


,177,9.52 
134,066 
151,617 
7,892 
430.779 


102,365     1,257.817 


7.59,699 


7,738 


67.469 


358,776 


418,252 


7,738 
5,283 


67,469 
6,793 


2,4,54 

181 


60,676 

165 


3,58,776 
80,853 

277,923 


418.2.52 
47,116 


371,136 


East  Jersey  RR  &  Terminal  Co 

Month  of  May July  1  to  May  31— 

1914.  1913.  1913-14.        1912-13. 

s  s  s  > 


2,378 

303 

1,018 

^J93 
3,684 


4,087 
113 
703 

'  2",062 


3,061 


45,040 

2,346 

13.745 

J87437 
46,518 


44,986 
3,180 
9.045 


_2  0^434 
34,629 


—1,305 
25 


1,026 
3,047 


-1,478 
9.071 


—1,280 
350 

—1,630 
0.48 


4,074 
250 


7,593 
3,850 


10,357 

_7^558 

17,916 
2,949 


3,824 
0.48 


3,743 


14,967 


Eastern  Kentucky 

Month  of  May -T'/^^i/  1  ''^  M'^U^X 


1914 
S 

2,380 
909 


3,591 
1,523 
1,246 

'r,534 


4,766 
—1.175 


1913. 
S 

2,661 

1,076 

4,007 

2,037 

916 

3 

_1^94 

5.063 


1913-14. 
S 

34,174 
12,010 

49,691 
22,089 
11,719 
68 
18,731 

57,823 


1912-13. 
$ 

30,520 
12,290 


46,440 

24,037 

9,118 

115 

17,401 


55,510 
-1,056        —8. 1ST        —9.071) 


—1.175 

123 

—1.299 

36 


-1.056 
108 


—8,131 
1,251 


-9,070 
1,251 


—1,164 
36 


—9.383      —10,321 


Denver  &  Rio  Grande  System 

Boca  &  Loyalton 

-Month  of  May • July  1  to  May  31- 


1914. 

5,375 

724 


6,680 

2,595 

366 

76 

2,387 

5.782 

89S 


1913. 

4,764 

868 

5,277 
853 

1,157 
104 

2,566 

5.148 
l28 


191.3-14. 
56,944 
6,258 

66,911 

16,993 

8,244 

1,043 

30.191 

60,660 


1912-13. 
73,614 
7,665 


86,071 
16,268 
15,874 
451 
28,924 

66,366 


6.251 


19,704 


898 

_396 

501 

45 


128 

384 


—255 
45 


6,251 

4^i58 

1 ,892 


19,704 

4,228 

15,476 


Des  Moines 

Month  of  May- 


1914 


1913. 


Union 

July  1  to  May  31- 


32,154 
3,535 

bn 

18",328 


33.880 
1.7.441 
U     685 


14.988 


23,719 


24.372 


8,434 


9,508 


8.434 
4,355 


9,508 
4,407 


4.078 
5 


5,100 
5 


1913-14. 
S 

1912  13. 
S 

376,794 
47.362 
10,919 

341,917 
43,337 
10,855 

203",287 

167.998 

277.755 

248,051 

99.039 

93,866 

99,039 
46,400 

93,866 
45,273 

52,638 


48,592 


Detroit  Terminal 

Month  of  May- -Jxihj  1  to  May  31- 


1914. 
S 


1913. 
$ 


1913-14. 


1912-13. 
% 


32,892 
5,193 
1,012 

_137833 
20,255 


12,637 


12,637 
1,200 

11,437 
17 


25.664  318,454 

3,837  54,056 

491  3,897 

112 

10,865  123,956 

15,376  185,078 

"107287  133737^ 

10.287  1337376 

900  11,456 

9.387  121.919 
13 


196,707 

28,905 

1,964 

75 

91,383 

123,982 


72.724 


72.724 
8,213 

64,511 


Durham  &  Southern 


Month  of  May- 


1914. 
S 

22,685 
2,639 


25,936 

3,756 

3,074 

694 

5,684 


1913. 
$ 

2  2,. 586 
2,649 

25,439 

4,448 

2,654 

525 

5,909 


— July  1  to  May  31 

191.3-14.        1912-13. 


14,726 
11,210 


$  % 

258,720  280,3,58 

37,660  34,616 

305,112  326,576 

29.736  33,776 

29,812  24,808 

6,565  7,076 

65,255  67,449 

15,353         148,532  150,699 

10,085        156,580  1757877 


11,210 
1,415 


10,085 
1,324 


156,580 
14,834 


9,795 


175,877 
13,973 


8.760 
58 


141,745    161,903 


East  St  Louis  Connecting 

— Month  of  May July  1  to  May  31 

1914.  1913.  1913-14.        1912-13. 

s  $  s  s 


42,718 

7.244 

5,935 

152 

18,174 


33,145 


38,. 569 

3,810 

5,219 

164 

14,785 

25,780 


9.573 

47 

9,621 
1,625 


12,789 
123 

12,665 
1,375 


7,996 
3 


11,290 
3 


443,521 

69,269 

38,609 

1,726 

_213^320 

343,081 

T00;44^ 

255 

100,696 

17,875 

82,821 


439.912 

55,403 

50,800 

1,970 

180^956 

308,450 


131,462 
15 

131,478 
__1_5^873 

115,604 


El  Paso  &  South-Rfestern 


— Month  of  May 

1914.  

$ 
614,351 
111,709 


1913. 

611,417 
104,334 


756,997 
93,494 

101,481 
20,079 

222,520 


462,058 


29' 

— i; 


,938 
,170 


279,768 
28,210 


241,557 
1,029 


745,776 
102.245 
110,490 
16,293 
^25J.09 
483,881 

261,894 

—13.265 

248,629 

35.000 

213,629 

982 


July  1  to 

1913-14. 

S 
6.717,515 
1,142.592 

8,221,491 
1,168,381 
1,136,279 
185,547 
2,350,416 


5,124.864 

3,096,626 
—38,073 

3,058,5.53 
449,012 

2,609,540 


May  31 

1912-13. 

6,575„526 
J^41^668 

7,966,036 
966,832 

1,076,851 
159,242 

2^213,924 

4,709,188 


3,2,56,848 
-91,918 

3.224,929 
343^52 

2.880,977 


— Month 
1914. 
31,817 
10.015 


Rio  Orande 

of  May 

1913. 
46.3,54 
10,745 


Southern 

— July  1  to 
1913-14. 
4.53.463 
109,153 


44 ,6.50 

10.418 

2,755 

24 

15,079 


60,412 

11,063 

3,082 

24 

19,129 


596,827 

133,995 

47,079 

205 

200,846 


May  31 

1912-13. 
464,84c 
105.41m 
608,085 
140,894 
40,383 
1,240 
200,342 


29,353 


34,435 


396,610    397.994 


15,297 


25,977    200,216    210,091 


15,297 
3.049 


25,977 
2,180 


200,216 
32,249 


210,091 
27,380 


12,248 
179 


23,797         167,967         182,711 
179  (S«e  thia  road  on  p.  32) 

Detroit  &  Mackinac 

Month  of  May- -July  1  lo  May  31 


1914 
% 
67,658 

_24,247 

97,453 

15,8.53 

16,494 

2,051 

__34^621 
72,091 


25,361 
—1,007 


24,354 
'9,134 


1913. 
S 

77,502 
_24,862 

1087082 

11,873 

15,082 

1,917 

_^6^06& 

67.592 

~40749'0 
—  1,069 


-14. 


1 


39,420 
8,379 


1913- 

8 
732,324 
310,278 
114,274 
130,087 
177,680 

26,211 
409,792 
773,767 

340.506 
—987 

339.519 
96,756 


1812-13. 
S 
7,50,552 
312,552 

1.141.375 

152,436 

159,713 

24,926 

_406^82 

7775,021 

~3667354 

—186 

366,167 

95.099 


242.762    271,068 


15,219    31,041 
411       411 

Detroit  Toledo  &  Ironton 

Month  of  May- July  1  to  May  31 

1913-13. 


1914 

93,094 
9,226 


112,776 
136,085 

64,415 
2,747 

66,150 

275,389 


1913. 
S 

127,559 
_1^^2 

151,097 

33,114 

59,948 

2,831 

_88^367 

190,016 


191.'V14. 

S 

1,135,174 
124,213 

1,385.103 

604.111 

530,091 

28,514 

__884^73 

2.111,541 


-162.613 

-162,613 
5,700 


-58.¥l8    —726.437 


-168.313 

441 


-38,918 
5,934 

-44,853 
441 


—726.437 
62.700 


1,278.791 
138,631 

1,535,879 

379,089 

368,828 

29,280 

784,136 

1,619,918 

"=847039 
—11 

—84,051 
62,934 


—789.137    —146,986 


Duluth  &  Northern  Minnesota 

-Month  of  May 2 July  1  lo  May  31 


1914. 

•S 

14,848 
1,678 


1913. 

$ 

20,480 
3,575 


20,532 
7,178 
4,804 

"57928 


29,686 

10,675 

5,852 

'87854 


1913-14. 
S 

256,620 
32,758 

338,812 

93,944 

63,693 

2,900 

86,388 


1912-13. 

i 

256,553 
35,749 

360,893 
77,670 
44,915 


19,672 


100,544 


860 


27,408        269,405        246,112 
69,407        114,780 


2.277 


860 
1,026 


2,277 
1,864 


69,407 
16,940 


—165 
120 

East 

— Month 
1914. 
» 

22,112 
2,532 

25,076 

2,386 

2,434 

68 

4,600 


52,466 


412 
120 

Broad  Top  RR  & 

ofMay^— July  \  to 

1913.  1913-14. 

S  $ 

21,767        273,752 
2,972  32,194 

310,668 

28,758 

27,419 

383 

54,762 


25,174 

2,159 

1,548 

29 

3,917 


114.780 
15,180 

99,600 

Coal 

May  31 

1912-13. 
% 

273,539 
31,087 

309,481 

30,086 

24,406 

122 

49,016 


11,960  10.325         135,630        132,196 

T757038        1777284 


13,115 


14,849 


13,115 
900 


14,849 
1,000 


175,038 
8,450 


177,284 
7,000 


166,588         170,284 


12,215  13,849 

46  46 

East  Tennessee  &  West  Nor  Caro 

Month  of  May July  1  to  May  31 

1914.  1913.  1913-14.        1912-13. 

S  S  S  X 

12,514  14,841         145,133        169,738 

3,584  3,600  41,348  38,616 


16,664 
2,371 

2,588 

129 

4,268 


19,102 

1,876 

1,780 

116 

4,666 


193,661 

19,045 

20,670 

1,261 

48,483 


10,645 


216,265 

20,407 

21,244 

1,320 

47,056 


6,019 


6,019 
J  J  99 

4,819 
36 


^9,880         103,532         105,734 
9,221  90,128        110,531 

9,221 
474 


90,128 
J  0,196 

79,932 


110,531 

5,638 

104,892 


8,747 
36 

Escanaba  &  Lake  Superior 

-Mo?ith  of  May- —July  1  to  May  31 


1914 
$ 

26,137 
2,048 

28,480 

12.879 

3,830 

_jy,9i5 
26;067 


1913. 

% 
31,829 

1,937 
34,211 

8,202 

3,410 


1913-14. 
s 
301,628 
26,924 

332,301 
78,071 
48,611 


1912-13. 
% 
308,751 
2j^587 

334,596 
54,276 
39,424 


8,289 


20,920 


90,626 
227,278 


90,952 
192,720 


2  412    13,290    105,022    1417875 


2,412 
2,610 


13,290 
2,250 


105,022 
26,190 


141,875 
24,750 


-197 
142 


11,040 
131 


78.832   117,125 


18 


RAILWAY  EARNINGS 


[Vol,  xcix. 


EARNINGS 

FreiKht  revenue 

Passenger  revenue 

Tot . ,  incl .  other  rev . 

Ex[)enses — Maint.way 

Maint.  of  equipm't.. 

Traffic  expenses 

Transportation  exp.. 
Tot.,  incl.  general 

Net  from  railroad 

Outside  operations.net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 


Freight  revenue 

Passenger  revenue 

Tot . ,  incl .  other  rev . 

Expenses — Maint.way 

JVIaint.  of  equipni't.. 

Traffic  expenses 

Transportation  cxp.. 
Tot.,  incl.  general 

Net  from  railroad 

Outside  operations, net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot . ,  incl .  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't.. 

Traffic  expenses 

Transportation  exp.. 
Tot.,  incl.  general 

Net  from  railroad 

Outside  operations, net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 


Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses— Maint  .way 

Maint.  of  equipm't.. 

Traffic   expenses 

Transportation  exp.. 
Tot.,  incl.  general 


Net  from  railroad 

Outside  operations, net 

Total  net  revenue.  . 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

ATaiiit.  of  etiuipm't.. 

Traffic  expenses 

Transportation  exp.. 

Tot.,  incl.  general 

Net  from  railroad 

Outside  operations, net 

Total  net  revenue. - 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't.. 

Traffic  exi)onses 

Transportation  exp.. 

Tot.,  incl.  general 

Net  from  railroad 

Outside  operations  .net 

Total  net  revenue.. 
Taxes 

Final  not 

Miles  of  road  operated 


EARNINGS 

FVelght  revenue 

Passenger  revenue 

Tot. ,  Incl.  other  rev. 
Exj)ons(w — Maint.way 

Maint.  of  c<|Uipm't.. 

Traffic  expenses 

Transportation  exp.. 
Tot.,  Incl.  general 

Not  from  railroad 

Outaido  operations, net 

Total  net  revenue.. 
Taxes 

Final  net 

MUcs  of  road  operated 


Fernwood  &  Gulf 


Florida  East  Coast 


Fonda  Johnstown  &  Gloversville 


— Month  of  May 

1914.  1913. 

$  $ 

12,157  7,589 

1.427  1.465 


15,352 

3,103 

1,743 

212 

5.049 


10,977 


10.571 

2„';oi 

1.288 

180 

2,812 

7,338 


4.375 


3,232 


— July  1  lo 
1913-14. 

91.676 
16,196 

125,039 
28.635 
12,758 
1,977 

_42,136 

94^809" 
"301229 


MayZl — 

1912-13. 

i 

77,208 
17.449 


-Month  of  Muy- 


107,648 

29,318 

24.7.56 

1.803 

_33^857 

115^824 
"^^Tl76 


4.375 
299 


3,232 

279 


30.229 
3.210 


-8,176 
2.678 


4,076 
31 


2,953 
31 


Fort  Smith 

— Month  of  May 

1914.            1813. 
S  % 
19.231           17,552 
14.450  16.197 

36:711  36,787 

11,958  12.964 

12,598  16,174 

1,287  1,080 

17,106  17,710 


27,018      —10.855 

&  Western 

July  1  to  May2\~ 


1913-14. 
S 

378,412 
211,733 

629,138 
158,242 
198,625 
14,127 
216.393 


_45,749 
■^^97038 


50.474    621,447 


1912-15. 

440,375 
_209J516 

687,606 
148.479 
161.264 
12,967 
218,374 
577,649 


-13,687 


7,691    109.957 


-9,038   —13,687 
4,500     3,800 


7,691 
49,500 


—13.538   —17.487 
221       221 

Gainesville 

-Month  of  May- 


1914. 
% 

6.719 

4.858 

12.205 

1,945 

1,588 

623 

6.342 

11,450 


1913. 
S 

6.259 
3,446 

10,312 

3,311 

1,631 

366 

5.098 

11.363 


109,957 
48^100 

—41,808  61,857 

Midland 

-July  1  toMayZX- 


755   —1,050 


1913-14. 
% 

123,869 
44,717 

175,740 

24.240 

19,787 

4.588 

70.771 

131,098 
44,641 


1912-13. 

% 

103,891 
41,612 

153^708 

33,193 

18,807 

4.263 

_65,029 

132,094 

TiTeil 


755 
400 


—1,050 
400 


44,641 
4,400 


21.614 
4,400 


355        —1.450 
74  74 

Genesee  & 

— Month  of  May 

1914.             1913. 
S                      % 
20,231           20.294 
61  65 

20.370  20,425  " 

1,914  1.934 

1.578  781 

170  155 

3.214  3,404 


40.241 


17.214 


Wyoming 

— July  1  to  May  31— 
1913-14.        1912-13 

177,005 
823 


8,429 


7.310 


11,941 

Ti;94T 

627 


13,114 

13,114 
316 


11,313 
19 


12.797 
19 


180,9.57 

14,077 

14.974 

2,409 

_37,147 

79^8j9 

T0T7097 

101,097 
3,955 

97,142 


158.148 
937 

159,8.36 

15,393 

8,026 

2,330 

_30J76 

67,730 


92.105 


92.105 
3,154 

88.951 


Georgia  &  Florida 

— Month  of  May — — July  1  lo  May  31 

1914.  1913.  191.3-14.        1912-13. 

%  %  ^  sl 

31.331     38. .506    514.263    .509. .504 
18,494     17.743    231,861    224,000 


53.700 
13,378 
10.076 
2.002 
25.808 


60.329 
15,229 
10,736 
3,308 
29,282 


703,184 
144.362 
127.065 
31.. 580 
313,098 


58.203 
-4.502 

-4  J502 
3.600 

-8.102 
352 


64.643    677.944 


777.570 

138.827 

1 1 1 .638 

32.223 

_321J[J)3 

670,222 


-4.314    115,240    107,348 


—4,314 
3,300 

-7,614 
352 


115,240 
38,800 

76,410 


107:318 
36^401 

70,947 


Georgia  Southwestern  &  GuW 


-Month  of  May 
1914.  1913. 

$  $ 

4,782  3,870 

2.652 2^472 

8.047  6.979 

945  977 

8H0  563 

609  343 

3,412  3.196 

6.5.39 


/uly  1  to  May  31 

19i;i-14.       1912-13. 


1.507 


J  798 

liTisi 


s 

77.972 
^  38.915 

125,036 

12,467 

10,377 

5.088 

_39.644 

TfTiTs 


1.507 

_448 

1 .0.59 

35 


1.181 
_420 

761 
35 


47.118 
5,115 

42,oo:? 


s 

63,375 
34,961 

107,892 

12.142 

7,918 

4.279 

37.202 

^0.386 

"37.505 

"37,505 
4.647 

32,857 


Month 

1914. 
4.352,812 
1.097.984 
5.867  ,.557 
1,678.042 
776. .564 
127,276 
1.64  5. .585 

4.360,2«0 

^l"507.276 
7,115 


Oreat  Northern 


Great   North 


of  May -July  1  lo  May  31 

1913-14.  1012  13. 
.50,631.214  .53,. 54 5.2 12 
13.930.960  13,682.097 
69,329,092  71,8.56.890 
11,005.827  10, 703, .591 
9,112.2S3  8,745,817 
1.246.098  1,  IK)  ,9.55 
19. .547. 366   19.669.177 


1913. 
5.344,069 
1,247.118 
7.007.940 
1,672.880 

819,067 

114.662 
1,791.093 

4.503.895  42.282.312  4 1.4 21, .399 


2.504,044  27,047,(>80  30,435,491 
—1.743         120.714         102. ,551 


1.514.391     2..502..301   27,168.395  30, .538.042 
626^206  569^660     4.350.625     3.854.801 

888.185     1.932.641  22.8177769  26,683.241 
7.803  7.766 


1914. 

S 

318,556 
J  59,204 

543,178 

74.425 

53.124 

7.237 

J40^15 

286.139 

257.039 
6 


257,045 
20,000 

237,045 
684 


1913. 
S 

261.144 
120.471 

439T415 

65,268 

70.237 

6.597 

173.615 

^7.861 

111.554 

-^126 

111.427 

_18.500 

92,927 
642 


— July  1 
1913-14. 


to 


2.417.237 
1.956,253 

5,000:i60 

788,472 

685,191 
91.-464 
1.625.847  

J^316^42^     3.290 :249 

1.683. 731 
—12,953 

1.670.777 
220.000 

1.450.777 


Mo  y  31 

1912  13. 

% 
2.. 309 .5 17 
1.806:947 

4.732,906 

706.765 

658.657 

86.603 

1,708.713 


■Month  of  May- 


1.442,6.56 
—13.244 


1.429,41^ 
182,500 

1.246.912 


Fort  Worth  Belt 

— Month  of  May • July  1  to  May  31 

1914.  1913.  1913  14.        1912  13. 

18.198  17.117        182.230        159.661 


22.300 

2.295 

764 

"l3".957 


21.104 

1.551 

483 


229.368 

18,240 

9.955 


10.970         135.170 


194,405 

19.933 

8.416 

lb8".873 


19.702 


14,844 


187,508        156,140 


2.597 

2.597 
125 


6,259 

6.259 
125 


41,860 

41.860 
1,375 


38,265 

38,265 
1,500 


2.472 
18 


6.134 

18 


40,485 


36.765 


Galveston  Houston  &  Henderson 


-Month  of  May- 


1914. 
$ 

13.020 
7,251 

22.402 

2,183 

420 

1.116 

_14,582 

21.794 


608 


1913. 
$ 

16.593 

_7.886 

27.531 

2,604 

373 

1.026 

13,533 

18,889 


— July  1  to  May  31 

1913-14.        1912-13. 


8,641 


202.215 
61.571 

292.274 
22,671 
15,914 
12,748 

159,139 

232.056 
60,218 


198,395 
65,617 

297,739 
26,196 
15,975 
13.278 

161.268 

236.570 


61,169 


608 

2^800 

-2,191 

50 


8.641 
2.500 

6,141 
50 


60.218 

^9.611 

307606 


61.169 
33.353 

27.815 


Georgia  Florida  &  Alabama       , 

— Month  of  May July  1  to  May  31 

1914.  1913.  1913-14.        1912-13. 

jt  e  St  ,"5 

28.204     29.172    373.735    .349.475 
13,431     14,035    153.743    159,052 


45,723 

10,176 

10,630 

1.906 

_21 ,6.53 

487299 


46.794 
11,429 
6,846 
1 .2.58 
15.014 
38.300 


—2,576 
—1.682 


—4,259 

2.300 

—6.. 5,59 
192 


8.494 
—774 
7:720 
2.200 
5.520 
192 


567.704 
115.833 

94,441 

18.784 
^02.639 

_475.85r  ^^^^ 

~91,852   "~lb3;i29 
—4.985        —5,667 


548,492 

112.418 

90.630 

15.432 

184,0.57 

445,362 


86.866 
24,600 

62.266 


97.462 
26.000 

71.462 


Gilmore  &  Pittsburgh,  Ltd. 

-Month  of  May July  1  to  Mny  3 1- 


1914. 
$ 

5.791 
1.941 

8.328 

2.498 

1.885 

119 

3,326 

9,826 

-1A97 


1913. 
S 


1913-14. 
S 

74.617 
30.741 

112.614 

20,766 

19,077 

1 .4.53 

40,386 

105,204 

"7:4id 


1912-13. 


-1.497 
2X)35 

-3.. 532 
119 


7.410 
23.862 

-16,451 


ern  System 

Farmers'  Grain 


1914. 
3.204 
1,133 


5.1.5^ 
2.070 
196 
17 
2.498 
4.943 


1913. 

6.107 
^1^721 

8.237 

3.421 

210 

29 

2.598 


212 


7.438 
°"798 


&  Shippin 

— Jultj  1  to 

191:H-1i. 

50.218 

17.605 

77.785" 

18.8.59 

4.363 

2.59 

27,221 

.54'."3^5 

^25:38^ 


g  Co 

A7>nl  30— 
191'.M3. 
79.188 
22.171 

112.847 

15.649 

6.913 

697 

29^435 

J7.971 

54. §75 


212 
1.125 


798 
971 


23.389 
9.206 


«4.875 
8,744 


—912 
66 


-172 
66 


14,183 


46.131 


1914. 
S 

28.711 

56,839 

89.417 

7.740 

5.519 

897 

22.474 

42.658 

"46J58 
—2.760 

43';998 
4.166 


1913. 

24.902 
57.073 


-July  1  to  Mny  31- 


85.682 

9.576 

5.171 

8.53 

22.371 

43.799 

"417882 
—2,373 

39.508 
_ 4,500 

35.008 

88 


1913  14 
S 
240.567 

^610,767 

898.179 

79.518 

50.522 

7.583 

246,605 


39.832 

8S 

Frankfort  & 

— Month  of  May 

1914.  1913. 

$  S 

5.166  6,874 

1.319  2,034 


446,622. 

"451 ,557 
—  1 ,671 

449.885 
_45^33 

404.052 


1912-13. 
$ 

253.237 
601.703 

'901.881 

85,4.55 

51,464 

8.331 

_248.S48 

455.996 

445.884 
-3.544 


442.340 
_j43^0 

398.840 


6,921 

3,491 

SO 

128 

2.558 

6,564 


9,310 

3,715 

955 

153 

3,515 


Cincinnati 

—July  ItoMaySl- 
1913-14.        ■" 

67.466 
21^0 

93.209 
26.814 

7.344 

1.611 
34,049 


357 


8^556 


3,57 
^00 

57 
40 


754 
300 


454 
40 


_72^948 
20.260 

20.260 
3.300 

16,960 


19i:i-13. 
» 

60.995 

25,655 

"97T653 

28.180 

6.516 

1,589 

39,514 

78.803 

"18T249 


18.249 
3,300 


14.949 


Galveston  Wharf 

-Month  of  May July  1  to  May  31 


1914. 
S 


1913. 
S 


1913  14. 
S 


1912  13. 


38.128 

3,365 

1.461 

351 

^2,339 

"37;9i6 


51.719 

2,508 

1,641 

376 

J5^4J 

50,431 


476,548 

31.629 

17,745 

4,179 

354,678 


528.896 

24.164 

17,341 

3.737 

418.337 


413.526         469.459 


212 
19.307 


1.288 
21.863 


19,. 520 
1,500 


23,152 
224 


18,020 
11 


22.928 
11 


63.022 
298,826 

361.849 
16.  .500 

345.349 


5S,436 
382,001 

441.438 
17.135 

424,303 


Georgetown  &  Western 

-Month  of  May July  1  lo  May  31- 


1914. 

$ 

14,. 504 
4.725 

22,276 

6,086 

5,654 

265 

7,153 


i9i; 


11.670 

_4^843 

17.978 

3.507 

2.096 

213 

7,410 


1913  14. 
S 
203.483 
61^547 

288.984 

65.147 

54.881 

2.340 

88.311 


20.392 


1.884 


14.084         222.330 


66.654 


3,893 


1.884 
1.378 

60?' 
110 


3.893 

^500 

3.393 
101 


66.654 
10,192 


56.461 


1912-13. 

S 

255.268 

53.892 

328.216 

79.809 

70.871 

2.248 

J[08^536 

274.027 

54.188 

54.188 
5^500 

48,688 


Georgia  Northern 


— Month  of  May- 
1914.  1913. 

$  $ 

9.126  7.659 

4.894  4,509 

13.296 

2.9.59 

2,383 

791 

4,660 


-July  \  to  May  31- 


15.023 

2.698 

2.495 

716 

4,477 

13.183 


13.701 


1 .840  —404 


1913-14. 
S 
147.050 
59.2^ 

218.141 

22.433 

24.176 

8.051 

49.745 

135J23 

"ssTois 


1912-13. 
% 
124,786 
_59,913 

199,133 

30.577 

19.740 

7.299 

_49,202 

138.006 

"617126 


1,840 
764 

1,076 
68 


—404 

675 

-1.079 
68 


83.018 

8.796 

74.222 


61.126 
_7.105 

64.021 


Grafton 

of  May- 


Si  Upton 

July  I  to  May  31- 


-14. 


1913- 
S 

62.6.58 

39,045 

109.072 
9,478 
1,719 


1912-13. 
S 

.59.979 
38.336 
105,897 
13.873 
10.677 


4,636 
6.031 


5.144 


4.367 

5^90 

"17465 


47.555 
"64,897 


54.600 
"86.167 


"447174  19:730 


5.144 
32 

5.112 

18 


1.465 
164 


44.174 

643 

43.631 


— Month 
1914. 
S 

9.4.59 
229 

10.034 

4.795 

3.204 

60 

_  2.699 

12.349 


1.310 
18 

Great  Western 

of  May July  I  to 

1913.  1913-14. 

$  S 

7.797         204,682 
341  3.086 


—2.315 
821 


— 1 


493 
647 


-2.140 
57 


8. .582 
7,587 
1 .586 
95 
2.361 
"13.163 

■^-t:.580 
JjPll 
-3. .569 
852 

-4.421 
57 


232.937 

49.362 

25,899 

590 

50.940 

1U15.643 

87.293 
3.948 

91.241 
8.7.59 

82.483 


19.730 
_  1.083 

18.647 


Mny  31 

191-2-13. 

S 

182,968 

3.061 

208.530 

46.628 

18.123 

694 

_43j595 

127.763 

~8(r,7ri7 

_7.09S 

87.86,5 
8,697 


79.168 


,. 


July,  1914. 


RAILWAY  EARNINGS 


19 


EARNINGS 


Freight  revenue 

Passenger  revenue 

Tot . ,  incl  .other  rev . 

Expenses— Main  t.  way 

Maint.  of  equipm't- 

Traffic  expenses 

Transportation  exp.. 
Tot.,  incl.  general 

Net  from  railroad 

Outside  operations  .net 

Total  net  revenue.  - 

Taxes -^ 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot .,  incl .  other  rev . 
Expenses — Maint. way 

Maint.  of  equipm't.. 

Traffic  expenses 

Transportation  exp.. 
Tot.,  incl.  general 

Net  from  railroad 

Outside  operations.net 

Total  net  revenue.. 
Taxes 

Pinal  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot . ,  Incl .  other  rev . 
Expenses — Maint  .way 

Maint.  of  equipm't.. 

Traffic  expenses 

Transportation  exp.. 
Tot.,  incl.  general 

Net  from  railroad 

Outside  operations.net 

Total  net  revenue.. 
Taxes 

Final  net 

Itliles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot . ,  incl .  other  rev . 

Expenses — Maint. way 

Maint.  of  equipm't.. 

Traffic  expenses 

Transportation  exp.. 
Tot.,  incl.  general 

Net  from  railroad 

Outside  operations  .net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot ..  incl .  other  rev . 

Expenses — Maint  .way 

Maint.  of  equipm't.. 

Traffic  expenses 

Transportation  exp.. 
Tot.,  incl.  general 

Net  from  railroad 

Outside  operations.net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


i^ 


EARNINGS. 


Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Bxpenses — Maint  .way 

Maint.  of  equipm't.. 

Traffic  expenses 

Transportation  exp.. 
Tot.,  Incl.  general 

Net  from  railroad 

I  Outside  operations.net 

Total  net  revenue.. 
r*xes 

<aa!  net 
s  of  road  operated 
kht  revenue 
pnger  revenue 
„  ot. .  iacl.  other  rev. 
ttjpeuses — Maint.way 
JJjinf.  of  equipm't.. 

J[»ffic  expensas 

iansportation  exp.. 
[ot.,  incl.  general 

i^Wpm  railroad 

^^^e  operations.net 
•f^B^l  net  revenue.. 


[earnings 


U  net 

f  of  road  operated 


— Month 
1914. 

41,560 
14,088 

60,603 

14,781 

10,924 

596 

1C.433 

47;40.5 


Green  Bay 

of  May 

191is. 
41,709 
12,704 


59.456 

13,766 

8,712 

585 

17,934 

42,595 


&  Western 

July  1  lo 

1913-14. 
488,372 
J  65 ,666 
713,472 
133.769 
101,212 
4,777 
205.736 
469,453 


May  31 

476.014 
156,236 

697,189 

129.599 

81.268 

4,919 

214,728 

456.944 


13.193 


16.860    244.018    240,245 


13,198 
4,399 


16.860 
3,870 


244.018 
31,962 


240.245 
26.659 


8.798 
248 


12.&90 
248 


212,056    213,586 


Gulf  &  Sabine  River 


-Month  of  May- 


1911. 
S 

15,802 


1913. 
% 

6,658 

397 

7.843 

5,060 

2,662 

4 

_  4^565 

13,283 


4.501        —5,439 


-July  1  to  May  31 

1913-14.        1912-13. 
%  % 
106.621           98.575 
4.828 


16.623 

3.709 

3.383 

40 

_4,018 

12.121 


117,269 

42.039 

49.546 

137 

45.986 


110,784 

35,199 

42.689 

110 

44,820 


150.048        135,832 


-32,778 


-25.047 


4,501 
Exempt 


-5.439 


4.501        —5.439 
35  25 

Gulf  Texas 

— Month  of  May 

1914.  1913. 


—32.778 
Exempt 

—32,778 


-25.047 


-25.047 


6.846 
2^583 

9.897 
4,563 
1.099 
514 
5.463 


6,056 
3,630 


10.285 

4.148 

1,431 

500 

6.295 


12.935 


&  Western 

July  1  to  May  31 

1913-14.  1912-13. 

$  $ 

88.776  83.149 

35.282  20.828 

131.960  109,057 

60,059  25,637 

16,083  12,551 

6,338  3.890 

69,460  42,975 

95.496 


13.181    164,701 


-3.037 


-2,895   —32.740 


13,561 


-3.037 
1,000 


—2,895 

534 

—3.430 


—32,740 
11.278 

—44.018 


13,561 
5.730 


—4.037 

129       129 

Hoboken  Manufacturers 

— Month  of  May— 

1914.  1913. 

$  S 


7,830 


July  1  lo  Alay  31 

1913-14.        1912-13. 


12.616 

572 

467 

518 

8.562 

11.030 


11.847 

625 

421 

233 

9,761 


12,628 


1,586 
434 


—780 
—99 


2,020 
1,177 


—879 
2,048 


842 
1 


-2.927 
1 


125.074 

9,884 

7,001 

3.967 

89.836 

120.980 

4T094 
5,563 

9.657 
13.388 

—3.730 


129,271 

9,940 

7.939 

2.387 

94.638 


124.151 


5.119 
5.355 


10,474 
28,769 


-18.294 


Huntingdon  &  Bd  Top  Mt  RR  &  C 

Month  of  May July  1  to  May  31 

1914.  1913.  1913-14.        1912-13. 

%  Sfi  ftt  % 

31,967  44,718         492.141         524.912 

5,910  6.011  65.175  64,575 


39.016 

5,638 

3.974 

742 

9.700 


52,483 

6.937 

5.768 

484 

11.849 


575.987 

65,011 

59.189 

6.443 

145.578 


608.473 

75.487 

67.456 

4.942 

143,378 


23,531 


28,541        315,570        329.108 


15,485 


23,942        260,416        279,364 


15,485 
2.000 

13,385 
71 


23,942 

_2^000 

21,942 

70 


Illinois 

Month  of  May 

1914.  1913. 

3.475.847     3,941,655 
1.053.059     1.020,222 


260.416        279, .364 
22,000  22.000 

238.416        257.364 

Illinois  Cen 

Central 

July  1  to  May  31— 

1913  14.        1912-13. 
40,427,991  39,070.019 
12.613.405   12.351.434 


5,182,356  5.620.309 

738.955  759.519 

1.172.857  1.282.539 

107.574  99.570 

1.951.771  2.024,814 


60,632,156 
8,460,2.56 

13.291,382 
1,189.107 

22.305.739 

4,091.430     4,293,337  46.731,539 


58,967.920 
7,984,806 

12.748.797 
1,215.358 

22^882.310 

46.2217853 


1.090,925 
—718 


1,326,971 
—10,347 


1,090,206 
257,000 


833.206 
4,762 


— Month 
1914. 
$ 
22,953 


1.316.624 
245.750 
1,070.874 
4.762 

Illinois 

of  May 

1913. 

S 
21.177 


13.900,617  12.746,067 
—13,923      —75.273 

13.886.693  12.670,793 
3.010,000     2,647,250 


10.876.693  10.023.543 

(Sea  this  ro£Md  on  p.  30) 

Terminal 

July  1  to  May  31— 

1012-13. 

g 

255.222 
2,099 


24.536 

6,655 

3,038 

467 

4.389 


24.026 

5,389 

6.657 

425 

4.626 


1913-14. 

$ 
257,066 
80 

270.772 

68,099 

33,785 

5,405 

68,839 


270,886 

86,301 

38,345 

5,002 

58,650 


16,996 
T;539 


18,572        202,566        205,637 


5,454 


68,205 


65,249 


7,539 
465 


5,454 
399 


68,205 
4.461 


7.074 
18 


65,249 
4.366 


5.054 
18 


63,743 


60,883 


-Green  Bay  &  Western  System — 

Ahnapee  &  Western 

— July  1  to  May  31 

1913  14,^     1912:13. 


— Month  of  May 

1914.  

4.319 
3,664 


1913. 
3.238 
3.390 


ol  ,633 
44,698 


8.913 

2,818 

650 

91 

2.853 


6,823 


7, .570 

3.479 

478 

75 

^372 

6.772 


2.089 


T97 


107,701 

16.371 

6,. 585 

1  .157 

27,046 

55.906 
~5r,7M 


40,665 
41,699 

92,392 

18,569 

6,514 

891 

26.219 

56^753 

35".639 


2.0S9 
599 


797 
475 


51 ,794 
4,671 


35,639 
3.894 


47.123 


490  322 

34  34 

Gulf  &  Ship  Island 

Month  of  May — ■ — •  ■ July  1  to  May  31 

19i:<-i4. 

$ 


31,744 


1914 

S 
107,408 

29.869 


1913. 


146,483 

20.730 

35.917 

2.841 

46.752 


143,188 
32.971 

189.675 

23.446 

36.923 

2,685 

49.736 


1,368,305 
361,638 

1.848,634 

248,641 

370.143 

32,.301 

520,992 


1912-i;i. 

$ 
1.416.729 
376.675 


1,929,816 

264,342 

342,292 

30.998 

509.102 


115,752         121,540     1.267.055     1.238,063 


30.731 
68 


68.134 


581.579 
198 


691.753 


30.799 
7.288 


23,511 

307 


68,134 
__8/746 

59,388 
307 


581,777 
82,503 


691,753 
78,148 


499,274        613,605 


Hannibal  Connecting 

— Month  of  May— - — • July  1  to  May  31 • 

1914.  1913.  191.V14.        1912  13. 

%  s  s  s 

5,250  7,581  78,379  69,123 


7,911 
1,965 
1,778 
679 
3,927 


12.230        100.388        115,340 


3,380 
1.943 

492 
7.649 


8,515 


13.612 


15,9.54 

17,973 

7,753 

52,874   

97.252         101.832 


18.075 

20,080 

2,103 

59.304 


-604        —1.381 


3,135 


13,507 


-604 
87 


—691 
6 


— Month 
1914. 

S 
330,316 
67,135 

442,016 

40,153 

70,435 

8,375 

163,327 


—1.381 

94 

—1.476  " 
6 

Hocking 

of  May 

1913. 

$ 
630,120 
70.926 

755.450 

79,668 

148.321 

9,458 

217,966 


3,135 
1.015 


13.507 
1,065 


2.120 

Valley 

— July  1  to 
1913-14. 

$ 
5.243.762 
840.070 

6,544.208 

627.214 

1.370.983 

9{  .270 

2.223.465 


12.442 


May  31 

1912-13. 

S 
5.775.123 

853.281 

7.094.143 

728,843 

1,484.430 

97.543 

2.117.125 

296,144        469,288     4,482,113     4,.580.417 


145,871        286,162     2,062.095     2,513,126 


145  871 
38,400 


107,471 
351 


286,162 
37.500 

248,662 
351 


2,062,095 
438,000 


2,513.726 
425.100 


1,624,095     2.088.626 

(See  this  road  on  p.  30) 


Idaho  &  Washington  Northern 

Month  of  May 

1914. 


32,145 
7Jl20 

40,189 

6.633 

5.369 

2.52 

11,329 


1913. 
$ 

44.795 
10.299 


July  1  to  May  31- 


1913-14. 
i» 

338.131 
96,406 


1912-13. 
S 

497,205 
109,766 


56.479 

10.049 

8,364 

1,119 

22,223 


446, .336 
58.203 
63,784 
11,871 

174.424 


"157506 


43,943        334.765 


625,704 

66.47« 

96,285 

13,812 

252,586 

455,945 


12,535        111,570        169,758 


15,506 
4.000 


11,508 
150 

tral  System 


12,535 
4,000 

8,535 
150 


111.570        169,758 
_44^0q  44^000 

67.570        125.758 


Chicago  Memphis  &  Gulf 
-Month  of  May July  1  to  May  31- 


1914. 
5,537 
4.724 


10,786 

4.408 

4.829 

2 

4.207 


13.455 


—2.668 


1913. 

11,9.59 

2.740 

15.294 

5.685 

1.667 

32 

4,653 

12,539 


2.754 


1913-14. 
134,556 
52,339 

193,389 

38,724 

31.023 

45 

52.096 


1912-l'-< 
140,531 

38,227 

184.958 

81,752 

17,738 

910 

57,057 


124,094        168,565 


69,294 


16,393 


-2,668 
500 

-3.168 
52 


2,7.54 
^400 

2,354 
52 


69.294 
5.500 


63.794 


16.393 
_6^692 

9.700 


International  & 


-Month  of  May- 


1914. 

477, .531 
159.157 

684.770 

134.908 

87.795 

27.974 

363.418 


645.832 

38.937 

-688 


38,248 
25,000 


13,248 
1,159 


1913. 

$ 

.583,899 

_166J29 

80'/,  176 

102,966 

120.672 

27.691 

_397a50 

677;.877 

129.298 
—1.756 
137.542 
20.000 
107,542 
1.159 


Great  Northern 

July  1  lo  May  31 

1913-14.       1912-13. 

6,594,-562     7,604.473 
2.070.072     2.281.888 

"'  10,5.56,010 

l,379.f=21 

1.457,062 

291,787 

4.440.642 

7.921,144 


9.286,670 
1,494,558 
1,125,780 
295,941 
4^55474 

7.437,717 

1.848,952 
—17,593 

1,831,358 
314.841   

1.516.517     2,293.634 


2,634.866 
—21.231 


2.613,634 
320.000 


Kewaunee  Green  Bay  &  Western 


Month  of  May— — July  1  to 

1914.  1913.  1913-14. 

11,652  9,277         134,079 

3.415  3,181  44.258 


16,35V) 

2,962 

2,667 

94 

4,684 


13.647 

1.703 

1,778 

178 

3,742 


11,122 


8,076 


5,236 


5,570 


5.236 
1 .391 


5.570 
1.045 


192,895 

21.869 

25.943 

1,235 

46.745 

104.774 
88.120 

88.120 
9.766 


May  31 

1912-13. 
109.768 
39,648 

163.166 

15.061 

27.220 

1.040 

43.372 

94.860 

68.306 


68.306 
7.800 


3.845  4,525 

36  36 

Gulf  Florida 

— Month  of  May 

1914.  1913. 

6,740  6,139 

3,709  4^014 

12,002  11,913 

527  500 

1,266  731 

400  227 

2,696  3.345 

5,478  4,915 


78.354 


60,505 


6,523 


6.997 


&  Alabama 

July  1  to  May  31 — 

1913-14.        1912-13. 


78.939 
_  34_^324 

127,392 
5,719 

12,200 
3,734 

31.770 

59.712 
67,680 


6,523 

750 


6,997 
589 


67,680 
7,500 


5,773 
101 


6,408 

81 


60,180 


Hawkinsville  &  Florida  South'n 

Operated  by  Gulf  Line  Ry.  Co.  Oct.  1,  1912. 


-Month  of  May- 
1914.  1913. 

5,565  

3.041  


-July  1  to  May  31- 
1913-14.      1912-13. 

112,522  

40,549  


9,294 
4.414 
1,892 
786 
4.140 


12,214 


—2.920 


—2,920 
811 


-3,731 
96 


161,809 

34.026 

16.456 

5.714 

59,813 

126.066 

35.742 


35.742 

8.110 

27.632 


Hoosac  Tunnel 

— Month  of  May 

1914.  1913. 

$  $ 

5,611  5,483 

1.906  1,?95 

8,311  8.437 

4,594  2,669 

824  859 

172  24 

1,902  2.907 


8.123 


7.311 


&  Wilmington 

July  1  lo  May  31 

1913-14.  1912-13. 

8  * 

61,712  71,376 

20.944  22,290 

91.407  104.067 

37,786  18,239 

15,834  11,5.30 

182  24 

27,714  31.403 

69,401 


89,779 


187 


1.126 


1.627 


34.666 


187 
223 


-35 
25 


1,126 
223 
902 

25 


1,627 
2.457 


34,666 
2,457 


-830 


32,208 


Illinois  Northern 

— Month  of  May July  1  to  May  31 — 

1914.  1913.  1913-14.       1912-13. 

$  O  S  w 


36.218 

2,469 

2.437 

276 

15,235 


41,901 

2.362 

2.722 

250 

16.411 


345.560 

24.628 

33.119 

3,106 

151.764 


365.743 

17.234 

30,335 

2.590 

153.368 


21.290 


22.462         221,760         211,721 


14.927 


19,439        123.799        154,022 


14,927 
699 


19,439 
501 


14.228 
5 


18.938 
5 


123.799 
8.198 

115,600 


154,022 

5,116 

148,905 


— Month  of  May 
1914.  

32,517 
4.612 

39,022 

3,033 

5,991 

1,988 
15.037 


Illinois  Southern 

July  1  to  May  31 


1913. 

9 

43,735 
5,082 


50,369 
6,926 
6,144 
1,323 

15,921 


29.194 
9.828 

9,828 
3.000 


191.3-14. 

447.753 
55,549 

622,697 

69.749 

85,0.59 

17,389 

_m^60 

298,699 


1912-13. 
S 
428  ,.582 
■55.311 

502,592 
67.615 
73,442 
15,250 

190^068 

374,998 


_32^200 

T87169  'irT23^998        127394 


18.169 
895 


6,828 
136 


— Month 
1914. 

7,108 
2.527 


123,998 
25.0JK) 

98;907 


17,274 
136 

Interstate  RR  Co 

of  May July  1  to 

1913.  1913-14. 

9.539  89.330 

3.013  28,853 


127.594 
20.895 

106,699 


10,295 

2,159 

3,782 

45 

3.950 


13.258 

1.891 

2.261 

22 

5,975 


12.075 
-1,780 


11,738 
1.519 


May  31 

1912-13. 
% 

73.621 
23,533 

126,115  103.180 

19,842  18,943 

42,044  24,821 

325  238 

56.582  50.341 

139,145        109,438 


-13,029 


-6.258 


— r.780 
1,800 


-3,580 
35 


1.519   —13,029 
600     13.427 

-26,457 


-6,258 
6,737 


919 
35 


-12,995 


20 


RAILWAY  EARNINGS 


[Vol.  xcix. 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,incl.  other  rev. 

Espenscs — Maint.way 

-Maint.  of  equlpm't.. 

Traffic  expenses 

Transportation  exp_ 
Tot.,  Incl.  general 

Net  from  railroad 

Outside  openillons.net 

TotaJ  net  ravenue.- 
Taxes 


Final  net 

MUab  of  roekd  operated 


EARNINGS 

Freight  revenue 

PassengtT  revenue 

Tot . .  lacl .  other  rev . 

Expenses — Maint.way 

Maint.  of  oquipra't_ 

Traffic  expenses 

Transportation  exp.. 
Tot.,  Incl.  general 

Net  froni  railroad 

Outside  operations.net 

Total  net  Income 

Taxes 


Final  net 

MUes  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  rerenue 

Tot.,  incl.  other  rev. 

Expenses — Maint  .way 

Maint.  of  equipm't.. 

Traffic  expenses 

Transportation  exp.. 
Tot.,  incl.  general 

Net  from  raUroad 

Outside  operations.net 

Total  net  reyenue.  . 

Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 


Freight  revenue 

Passenger  revenue 

Tot .,  Incl .  other  rev . 

Expenses — Maint.way. 

Maint.  of  equipm't.. 

Traffic  expenses 

Transportation  exp.. 

Tot.,  Incl.  general 


Net  from  railroad 

Outside  operations  .net 

Total  net  revenue 

Taxes 

Final  net 

MUes  of  road  operated 


EARNINGS 


Freight  revenue 

Passenger  revenue 

Tot . ,  Incl .  other  rev . 

Expenses — Maint.way 

Maint.  of  equipm't.. 

Traffic  expenses 

Transportation  exp.. 

Tot.,  Incl.  general 

Net  from  railroad 

Outside  operations  .net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


■Month  of  May 


Ironton 


1914 

s 

21,473 
271 

22,578 

1,512 

1,324 

162 

4.539 

8,848 
137729 


1913. 
S 

23.475 
315 


-July  1  to  May  31 

191iJ-14.        1912-13. 
S  S 

220.276         213.525 
4,111  3,263 


238,276  231,331 

18,713  18,031 

26,385  24.789 

2.421  3,002 

59.051  57,793 


25.085 

1,913 

2,3.59 
275 

5.096 

11.401         123.765         124.160 
13,683        114.511        107.171 


13,729 

650 

13,079 
12 


13,683 
600 

13,083 
12 


114,511 
7.150 

107,361 


107,171 
6,600 

100.571 


Kalamazoo  Lake 

Munlh  of  May- 


1014. 

S 

3,399 
3,564 
7, .599 
2,011 
1 ,026 
66 
5,018 

8,435 


-836 


—836 
492 


1913. 
S 

5,408 
4,937 

11,204 
1,.566 
1,585 
211 
4.136 
7,810 
3,394 

3,394 
515 


Shore  &  Chicago 

July  1  to  May  31 

1913-14.        1912-13. 


% 

54,119 
55,784 

1197056 

16,311 

12,238 

2,206 

50,777 

84,775 
34,281 

34,281 
5,811 


62,732 

_59J26 

132,400 

13,275 

13,460 

2.653 

52,640 


85,556 


46,843 


46,843 
5,748 


—1,329  2,879  28,469  41,095 

50  50 

Kansas  City  Clinton  &  Springfield 

Month  of  May July  1  to  May  31 

1914.  1913.  191.3-14.        1012-13. 

S  8  S  $ 

19,163  16.508         186,325         194,114 

9,328  11.133         118,320         133.638 


32.427 

7.095 

4,302 

455 

J.L645 

25.011 

T;4l6 


31.427 

5,354 

5,185 

467 

10,910 


23,342 
8,085 


349,264 

74,270 

34,435 

4,975 

135^69 

267.149 


370.789 

65.554 

39.203 

5.371 

143^447 

269.737 


82,115         101,051 


7,416 
2,200 


8,085 
2,150 


82,115 
23.000 


101,051 
22,750 
78.301 


5,216  5,935  59,115 

154  1.54 

Kansas  City  Southern 

— Month  of  May July  1  to  May  31 

1914.  1913.  1913-14.        1912-13. 

$        8        S        .'S 
676,827    663,968  7,483,331  7,331,820 
130,638    140,452  1,542,990  1.539.541 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 
Maint.  of  equipm't 

Traffic  expenses 

Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad.. 
Outside  operations.net 

Total  net  revenue. 

Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot . .  1  ncl .  other  rev . 
Expenses — Maint.way 

Maint.  of  equipm't.. 

Traffic  expenses 

Transportation  exp.. 
Tot.,  incl.  general 

Net  from  railroad 

Outside  opcratlons.net 

Total  net  revenue.. 
Taxes 


886.186 
110.909 
104.710 
27.244 
304,238 


901.363 
92,720 
93,011 
26,716 

318,280 


10,012,986 

1,036,469 

1,220.141 

295.208 

3,375,204 


9,852,328 
932,620 

1.234,303 
287,570 

3,341,103 


590,114        562,808     6,333,887     6,162,018 


296.072        338,555     3,679,098     3,690,309 


296,072 

_67.125 

228,947 

827 


338,555 
41,141 

297,413 

827 


3.690.309 
424,197 


Kentwood 

-Month  of  May- 


1014. 
S 

19,035 

982 

20,471 

3,416 

2.825 

67 

4.913 

12,455 
8.0i6 


1013. 

% 

20.555 
1.3,53 


3.679.098 
501.209 

3,17  C889     3,266,112 

&  Eastern 

July  1  to  May  31 

1913-14.        1912-13. 
$  S 

194.715         197,801 
13.866  13,885 


22,304 

3.576 

4.007 

28 

6.240 

15.433         145.442 


213.280  216.375 

41, .581  40,490 

38,135  41,813 

.530  514 

52,825  60,727 


6,871 


67,837 


8,016 
267 

7,748 
53 


6,871 
370 


67,837 
4.917 


6.501 

54 

Lake  Superior 

-Alonth  of  May- 


62.920 


152.932 
"63.443 

~63.443 
_5.666 

57';776 


1914. 

S 
30.177 

183 

36.013 

9.802 

7.009 

145 

8.245 


26,439 


1913. 
% 

84,987 
163 

103.224 

9.578 

8,738 

119 

22,893 

4  2.87 1' 


&  Ishpeming 

July  1  to  May  31- 


1913-14. 

S 
381.468 

3.196 

464.411 

101.7.58 

91.865 

1..521 

127,933 

34 2, 169 


1912-13. 
S 

287,497 

2,672 

.315,212 

138,928 

88,888 

1,209 

97,695 

343,157 


9.573  60,352         122,242      — 27;915 


9.573 

2,778 

6.794 
35 


60.352 
3.253 

.57.099 
35 


Pinal  not 

Miles  of  road  operated 


Laramie  Hahn's 

Month  of  May ■ 

1914.  1913.  , 

$  $ 

7. .535  9,027 
lA-n  1.732 

9.691  11.2.38 

4.610  5,:J86 

2.411  5.310 

.5.58  189 

2.931  5.545 


11.537 


-1.846   —8.913 


122.242   —27.915 
39.411 32.870 

82.831   —60.786 

Peak  &  Pacific 

July  I  to  May  M 

1912-13. 

s 

122,708 

__  24.557 

156.775 

44.231 

34.. -MO 

3.129 

48.695 

140.419 
16^355 


1913-14. 
S 

115,810 
__   17.803 

142.473 

42..309 

31.0.59 

4.119 

45.318 


20.152  __13 1^14 

To;55^ 


—1 .846 
825 


-2.671 
111 


-8.913 
J.  000 

-9^9 13 
111 


10.558 
10.145 

413 


16.355 
7.490 

8.865 


Jamestown  Chautauqua  &  L  Erie 

Month  of  April July  1  to  April  30 — 

1914.             1913.  1913-14.  1912-13. 

$                     $  $  J 

Dr.7             5.797  30.663  57.431 

Dr.13  702  6.307   n.901 

Dr.20             7.383  38.774  74.714 

1.722  7.924  16.704 

1                 864  2.924  6.541 

506  2.702  3.096 

2^             5.652  27.3.38  47.480 

226             9.380  44.158  79.638 

^^^^247        —1.997  —5.384  ==^924 

—247        —1,9^  —5.384  —4.924 

400  1.680  3.200 

—247        —2.397  —7.060  —8.124 
35                   35 

Kanawha  &  Michigan 

Month  of  May July  1  to  May  31 

1914.      1913.    1913-14.   1912-13. 

»         S         S        » 
205.033    296.749  2.526.426  2.600.671 
30,542     29,791  347^039  340,698 

243,293  332,7,59  2.944,522  3,006,456 

38,640  52.565  405,413  426,511 

48,836  69,803  671,050  580,031 

2.835  2.386  31.923  25.999 

79.049  90.377  909.706  868,879 

176,290  221.547  2,094,991  1,972,994 

67,002  mTm  "  84933T  "17033,462 

—78  —50  —164  —171 

66,924  111,160  849,366  1,033,291 

11,400  9,821  116,850  99,207 

55,524    101,339    732,516    934,084 
176       176 

Kansas  City  Mexico  &  Orient  Ry  Co 

Month  of  May July  1  to  May  31 

1914.  1913.  1913-14.        19i2-13. 

■s  s  $  s 

22,617  55,766  621,249  659,378 

6,850  11,792  125,938  147^78 

33,551  72,.519  799,401  8"60,619 

27,196  16,349  144,202  184,977 

18,718  16,343  198,790  '  150,295 

4,501  5,003  58,8.57  52,249 

28,191  27.487  346,700  306,265 

87,429  74,34"7  846,880  798,107 

—53,878  —1,827  —47,479  62,512 

— 53,878    — 1,827   — 47.479     62,512 
5,000     5,000     56,449     55.014 

—58,878    —6,827  —103,929     7.497 
259       259 

Kansas  City  Terminal 

Month  of  May July  1  to  May  31 

1914.      1913.    1913-14.   1912-13. 

49  V  $  $ 


33.068 
4,386 
6,082 

"2"0",4i3 
32,129 


34„542 
3,905 
7,362 

"2"4",33i 
36,655 


938 


394,595 
45,168 
82,223 

2"7"4".996 
_  416.464 
-2.112   —21,868 


426.428 
41.107 
78,640 


294,351 
425,544 


884 


884 
49.983 


Lackawanna  & 

Month  of  May 

1914.  1913. 


Wyoming 

July  1  to 

1913-14. 


5.829 
49.264 


57.228 

5.648 

6.073 

640 

17,428 


5,793 

56,472 

5,722 

5,349 

751 

16,169 


31.519 
25.708 


29.302 

TtTTto 


68.040 
_501^.6^ 

589,826 

52,328 

67,981 

6,238 

183^688 

323,567 
266,259 


—49.099 


Valley 

Mayil 

1912-13. 
S 

67.773 
492.379 

577.410 

43.176 

62,454 

6,736 

J173,819 

J99,784 
2777625 


25.708 


27.170 


25,708 
22 


27,170 

22 


266.259         277.625 
3.204  7.059 

263.054        270.565 


Lakeside  &  Marblehead 


-Month  of  May- 


1914. 

$ 

7.769 
99 

8.160 

3.698 

967 

56 

2.382 


8.038 


128 


128 
896 

-767 

6 


1913. 

16.534 
134 

16,780 

4,.56S 

1.069 

32 

2.504 

9.118 
"77662 


7.662 
680 

6.981 

(i 


July  lloMayZl 


1913-14 
% 
120.291 

^1.727 

123.391 

31.065 

15,409 

757 

35,712 

95,507 
27,884 


27,884 
_8^564 

19,320 


1912-13 

157,444 
1 ,662 


1,59,800 

17,910 

19,392 

1.230 

43.580 


95.137 


64.662 
64 

64.727 
_  6,974 

57,753 


Las  Vegas  &  Tonopah 

-Month  of  May July  1  to  May  31- 


1914. 
$ 

12,0.54 
__  2.782 

16.144 
4.480 
3.091 
1.204 
6.243 


1913. 
$ 

13.463 
_4,644 

197141 
6,338 
3,329 
1,221 
6,176 


1913-14. 
% 

138,529 

28„i02 

1817164 

43,982 

30,607 

^  12.865 

'  70.682 


19r2-13. 
% 

138  ..582 
_  3 1,875 

184,028 
43,712 
27,239 
12,104 
74,588 


16,438 
^294 


18,912 
229 


173,974    174,347 


"7.190 


9.680 


—294 
1.581 


229 
1.415 


7.190 
18.386 


9.680 
14,304 


—1.875 
200 


-1.1«5   —11.195 
200 


Jonesboro  Lake  City  &  Eastern 

-Month  of  May —July  1  to  May  31—  ; 


1914. 
% 

16,482 
3,947 


21,813 

6,088 

1,675 

276 

7.701 


18,113 
""3,700 


1913. 
$ 

12.419 
3.941 

19.184 

9.760 

2.412 

272 

5.044 

19.201 


1913-14. 
S 

185.984 
51.217 

266.727 

69.425 

27.683 

3.573 

84.748 


1012-13. 
$ 

157.8811 
47.658 ' 
243,511 
60,254! 
25.604  |i 
2,906  '■ 
61,389  H 


20  6,018        167.825'' 


—16 


3,700 
3,210 


—16 
1,215 


489        —1,232 
96  96 

Kanawha  Glen 

Month  of  May 

1914.  1913. 


60.709 

60.709 
20.315 

40,393 


75,686 


75,686  i 
13,374  } 


62,311 


Jean  &  Eastern    i 

July  ltoMay'il^\ 


6,575 
1 ,634 


8,252 

1,413 

573 

"27683 


S 

6,235 
1,403 

7,773 
1,010 
1,144 


1913-14. 

S 

82.892 
_17^474 

100,836 
15,177 
16,351 


4.333 


3.918 


3,918 
384 


3,533 
14 


■"r,882 

4,237 

3,535 

3,535 
267 

22,493 


56,974 


3.268 
14 


43.861 

"437861 

3.740 

40.121 


1912  13. 

% 

88.856 
16^15 

106.206 
15.920 
10.356 

"207905 
49.940 
56,266 


56 .2( 

2^ 
53.^ 


Kan  City  Mex  & 

-Month  of  May- 


1914. 
S 

52,010 
17,002 


73,190 
26,160 
13,330 
4,084 
55,290 


1913. 
S 

57.767 
19,628 

81,372 
15,181 
10,998 
1,575 
54,051 


Orient  Ry  of  Tea 

July  1  to  May  31 


191.3-14. 
S 
677.171 
217.448 


943.551 
251,8.50 
149.433 
39,249 
593.446 


1912-13 
% 

652,662 
202.688 
899. 51t 
133,69f 
148.45; 
32,09J 
440, 44  J 


101,863 


86,572     1,090,162        ^03,92: 


—28,673 


-5,200    —146.610 


95.59t 


—28.673 
3,505 


-5,200 
2. .500 


-146,610 
42.916 


95.59e 
27,86' 


—7,700    -189,527 
476 


67,72 


—32,178 

476 

Kentucky  &  Tennessee 

-Month  of  May tz-^^^U  ^  '"  May  31-^ 


1914. 
S 

11.051 
694 


13.008 
1.279 
3.230 

""27292 
8.096 


4,912 


4,912 
75 


1913. 
S 

13,236 

448 

14,018 
1,960 
1.376 

""27529 
6,608 
7,409 


7,409 
20 

7,389 
10 


191.V14. 

% 
128.692 
6.531 

140.981 
14,375 
20,183 


Tai 

I 

MU 


Pre 

PiS 

Ti 

T 

Ti 


Outsi 
To 

Taie 
Flu 

llilei 


11 


1012- la. 

s 

158,90    Wt 
4jl7|hM{ 

lot., 


167,91 
17,2€ 
20,81 


4,837 
16 

Lake  Champl 

-Month  of  May ■ 

1913. 

20,378 
199 

23,272 
3,024 
2,352 

"57564 


26,306 

76,672 

"647308 

64,308 
495 

63,813 


30.0( 


86,8( 


81, OJ 


81,0< 


80,81 


1914. 
S 

11,437 
94 


am  &  Moriah 

— July  \  to  May  Zl— 

1913-14.       1012-i3 

S  ■? 

159.211         169,0.' 

1,369  1,3( 


12,842 
3,167 
2,342 


3^76 
9,557 


3,284 


178,408 
21,481 
30,540 

"4"57834 

11,455         105,285 
11.817  73.123 


194,2 
23,2: 
27,2: 


Ml 

Iraiis 

Tot 


108,9. 


85,3 


3.284 
400 

2.884 

7 


11.817 
1.800 


10.017 

7 

Lancaster 

— Month  of  May 

1914.  1913. 

$  S 

4.995  5.626 

1.216  1.386 


73.123 
7.400 

65.723 

&  Chester 

July  1  to  May  31 

1913-14.        1912  - 
S 

84.211 
15.180 


/31-j 

12-13 


79.0 
16.8 


6. ,545 

1.075 

636 

105 

9^057 

11.533 
-4,9S7 


104,002 

12.073 

13,867 

672 

_110,6U 

1457102 

"37017  "^-41.100 


7.336 

1.044 

430 

54 

2.245 


100  ,sl 

23.1 

6 


20 


,^i 


4,318 


41, 


Iota! 
Kes.. 

is  of 


fitlslitri 

T0t„B 

lip« 
•Maint, 
Traffic 
Tratsp 

Tot,, 

•'Strom 

to  01 


Mil 
toofn 


Wttei 

•  ''^i.ijc 

JIaiit.o 

,Mite 

"iispoi 


,987 
215 


3,017 
210 


-5.202 

28 


2,807 

28 


— 41,100 

2.273 

— 13,373 


41, 

2,5 


39, 


Lehigh  &  Hudson  River 

■Month  of  May Tz-J'j'y  ^  '"  MiV?\ 


1914. 

$ 

150.365 
3.934 

161^206 

13.371 

20.198 

1 ,429 

55,514 


1913. 
S 

157.082 

:?.595 

1647055 

26.055 

20.518 

1,235 

58,562 


1913-14. 
S 

1,504,624 
45,833 


1912-1 

S 
1,575 
43,1 


96.322        110,322 
"537732 


64.884 


,623 


64,884  53,732 

_4,000  4,000 

607884  49,73» 

96  96 


1,633.296 

247.421 

255.5.50 

15,516 

641,311 

1.677. 

2  07.. 

242. 

14. 

607,1 

1,210,283 

1,120, 

423.013 

557, 

423,013 
44,000 

379,013 

557, 
44, 

513, 

lUet 
ofroj 

iktreve, 


''lllt^ 


July,  i&l4. 
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f      EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot . ,  Incl .  other  rev . 

Expenses — M  aint  .way 

Maint.  of  equlpra't_ 

Traffic  expenses 

Transportation  exp_ 
Tot.,  incl.  general 

Net  from  railroad 

Outside  operations  .net 

Total  net  revenue.. 
Tsixes 

Final  net 

Miles  of  road  oporatod 


EARNINGS. 

Freight  revenue 

Passenger  revenue 

Tot . ,  Incl .  other  rev . 
Exi)enses — Maint  .way 

Maint.  of  equipm't,. 

Traffic  expenses 

Transportation  exp.. 

Tot.,  incl.  Kenecal 

Net  from  railroad 

Outside  operations, net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot .,  Incl .  other  rev . 

Expenses — Maint. way 

'Maint.  of  equipm't.. 

Traffic  expenses 

Transportation  exp.. 
Tot.,  incl.  general 

Net  from  railroad 

Outside  operations, net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot .,  incl .  other  rev . 

Expen-ses — Maint  .way 

Maint.  of  equipm't.. 

Traffic  expenses 

Transportation  exp.. 
Tot.,  incl.  general 

Net  from  railroad 

Outside  operations  ,net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.  way 

Maint.  of  equipm't.. 

Traffic  expenses 

Transportation  exp.. 
Tot.,  incl.  general 

Net  from  railroad 

Outside  open-ations.net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot . ,  incl .  other  rev . 

Expenses — Maint  .way 

Maint.  of  equipm't.. 

Traffic  expenses 

Transportation  exp.. 
Tot.,  incl.  general 

Net  from  railroad 

Outside  operations  .net 

Total  net  revenue 

Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

eight  revenue 

nger  revenue 

Tot.,  incl.  other  rev. 
enses — Maint.  way 
aint.  of  equipm't.. 

aff ic  expenses 

ansportation  exp.. 
Tot . ,  incl .  general 

|t  from  railroad 

^side  operations, net 

otal  net  revenue., 
.xes 

Final  net 

Miles  of  road  operated 


Lehigh  &  New  England 

-Month  of  May- rZ'Ili^U  1 '"  ^fi'J.^\ 


1014. 

S 
250,295 
1,070 


1913. 
$ 

183,530 

838 


1913-14. 
S 

1,893,219 
12,914 


260,849 

36,872 

43  ,.560 

2,062 

58,350 

146,011 

114,837 


187.340 

21,197 

20,802 

1,542 

_43,139 

91,242 


1,981,389 

260,585 

278,138 

22,000 

532,218 

1,137,610 


1912-13. 
S 

1,624,082 
10,324 

1,656,787 

217,947 

183,388 

15,293 

_407,321 

86i;694 


96,097        843,778        795,093 


114,837 
5,669 


109,167 
292 


96,097 
_2^500 

93,597 
271 


843.778 
37 .455 

806,323 


795,093 

26^00 

768,593 


Litchfield  &  Madison 

-Month  of  May- rr-/y'y  .1  io  May  31 


1914. 
S 

8,174 


8,228 
1,037 
5,845 
239 
2,243 


1913. 

S 
10,183 

10,434 

1,842 

5,251 

203 

2,456 


1913-14. 
S 
210,928 


1912-13. 
S 

184,666 


212.753 

22,741 

68,837 

2,360. 

39,701 


188,704 

26,356 

64,524 

2,469 

38,874 


10,007 


10,796         139,659         140,270 


—  1,779 


—361 


73,093 


48.434 


-1,779 
1,200 


—361 
1.000 


73,093 
14.000 


48,434 
11,000 


-2,779 
43 


—1,361 
43 


59,093 


37,434 


Louisiana  &  Arkansas 

-Month  of  May — — • July  1  to  May  31- 


1914. 

S 
125,291 

20.338 


149,239 

29.875 

23,592 

2,502 

38,007 


1913. 

S 
124,623 

20,309 

149,366 

25.548 

22,965 

2,427 

36,243 


1913-14. 

S 
1,279,198 

248,578 

1,577,438 

296,564 

244,918 

27,704 

406,397 


1912-13. 

S 
1.276,665 
221,594 


1,554.411 

242,485 

234,886 

26.894 

409,311 


98,843 


92,395     1.032,807         968,035 


50,396 


56,970    544,631    586,376 


50,396 
7,090 


56,970 
4.166 


544,631 
62,164 


586,376 
46,082 


43.305 

278 


52,804    482,467    540,308 

255  (See  this  road  on  p.  30) 


Louisiana  Railway  &  Nav  Co 


-Month  of  May- 


1914. 

126,804 
23,962 

160,851 

27,147 

20,261 

6,094 

65,754 


1913. 
$ 

117,058 
22,017 


-July  1  to  May  31- 
1913-14.        1912-13. 


149,228 

29,375 

26,373 

6,604 

68,489 


1.425,713 

266,312 

1,806,323 

338,667 

217.118 

67  ,.582 

744,853 


124,931 


126,166     1,441,901 


1,. 361 ,749 

264,394 

1,740.247 

253,433 

217,592 

65.820 

690,401 

1,300, 863 


35,919 


23,062        364.421        439,384 


35,919 
7,500 


23,062 
4,500 


364,421 
73,000 


439.384 
55,500 


28,419 
350 


18.562 
350 


291,421        383.884 


Manistee  &  Northeastern 


-Month  of  May- 


1914. 
S 

33,751 
8,312 


43,692 

12,314 

9,986 

1.357 

16,202 


1913. 

S 

36,827 
8,093 

47,163 

10,436 
8,014 
1,055 

17,157 


— July  1  to  May  31 

191.3-14.        1912-13. 


401,170 
96,954 

520,753 
71,699 
93,055 
10,648 

187,993 


% 

420,475 
91,668 


41,885 


1,806 

T806 
2.986 


38,851    384.863 
8,312    ^1357890 

8,312 
3,056 


533,939 

75,649 

86,205 

10, .502 

188,466 

382,502 


—1,179 
189 


5,2.56 
189 


135,890 

32,846 

103,043 


151,437 

151,437 

33,622 

117,814 


Manufacturers'  Ry  of  St  Louis 

Month  of  May July  1  to  May  31 — 

1913-14.        1912-13. 


1914. 


1913. 


11, .534 

2,365 

2,368 

122 

5,502 


23,308 

2,518 

1,808 

218 

6,795 


162,137 

33,022 

29,982 

5,131 

75,298 


12,119 


228.503 

24,-526 

21,718 

1.376 

66,976 

13,534         161,856         139,743 


-584 


9,774 


281 


88,760 


—584 
688 


9,774 
647 


281 
7,839 


88.760 
7.320 


— 1 


272 
2 


9,127 
2 


-7.557 


81,439 


Maryland  &  Pennsylvania 

-Month  of  May ■ — —July  1  to  May  31- 


1914. 
$ 

26,332 
12,570 


47,483 

7,157 

5,464 

660 

17,487 


32,652 


1913. 
S 

23,159 

13,089 

43,374 

7,711 

5,604 

724 

18,115 

34,248 


1913-14. 

273,417 
141,812 

492,321 

84,033 

63  ,,533 

6,671 

199,841 

376,855 


1912-13. 

$ 

256.864 

140,494 

465,627 

70,798 

58,192 

7,142 

171,511 


331,632 


14,830 


9.125        115.466 


14,830 

1,396 

13,434 

79 


9.125 
1,190 

7,935 
79 


115.466 
13,138 

102,327 


133,995 

133.995 
12,901 


121.094 


Lehigh  Valley 

Month,  of  May tt"/.',''^  )■  '^  MV/?^'. 


1914 

S 
2,984,875 
397.444 


3,516,421 

405,265 

548,480 

92,4,54 

1,136,105 


1913. 
S 

3.260,960 
410,368 

3,795,218 

473,015 

757,755 

90,410 

1.178,684 


-14. 


1913- 
S 
30,447,367 
4.374,304 

36,161,935 

4,206.6.38 

6,500,003 

917,330 

12,967,366 


1912-13. 

$ 

33, 568, .540 

4,401,373 


2,253,412     2,577,571  25,451,212 


39,299,894 

5,183,926 

6,851,094 

886,713 

12,800,678 

26,497.167 


1.263,009     1,217,646   10,710,722   12,802,726 
54,960      —15,057    —240,312    —203,784 


1.317,970 
137.000 


1,202,. 589 
148,500 


10,470,410 
1.423.000 


12.598,942 
1,327,500 


1,180,970     1,054,089     9,047,410  11,271,442 
1,443  1,448 

Live  Oak  Perry  &  Gulf 

-Month  of  May -July  1  to  May  31 


1914. 
% 

11,427 
2, .593 


15,666 

5,555 

2,305 

264 

3,252 

12,139 


1913-14. 
S 

98,654 
20,882 
1,33,657 
41,486 
20,448 
3,519 
29,497 

8,325         104,082 


1913. 
% 

10,031 
1,826 
13,205 
2.660 
1 ,954 
473 
2,432 


1912-13. 
S 

79,460 
12,131 


102,556 

27,718 

24.3.55 

2,895 

25,487 


87,238 


3.526 


4.880 


29.574 


15.318 


3.. 526 
700 

2,826 

81 


4.880 
613 

4,267 
81 


29,574 
7,700 


21.874 


15,318 
_J8,743 

8,575 


Louisiana  & 

-Month  of  May 

1913. 
$ 
14,982 

4,247 


1914. 
.$ 
13,711 

^4^53 

19,600 

10.580 

5,117 

581 

9,140 


20,780 

10,020 

5,075 

477 
8,518 


Northwest 

— July  1  to  May  31 

1913-14.        1912-13. 

231,471         248,157 
45,684  48,337 

312,941 

85,655 

40,646 

5.202 

94,780 


293.171 

115,955 

60,053 

5,917 

106,936 


26,639 


26,081        313,209        248,945 


—7,038        —5,301      —20,038 


63,996 


-7,038 
1,837 


-5,301 
1,075 


-8,876 
121 


-6,376 
121 


—20,038 
17,328 

—37,367 


63,996 
12,275 


51,721 


Macon  &  Birmingham 

-Month  of  May July  1  to  May  31 


1914. 


5. 783 

3,555 

11,043 

2,260 

1,275 

858 

_4^15 

10,014 


1913. 
S 

5,907 
3,364 

9,929 
3.397 
3,276 
542 
4,863 


191.3-14. 
$ 

96,368 
41,251 

146,921 

32,597 

19,603 

7,722 

53,836 


1912-13 
S 

95,125 
4i,113 


147,408 

35,376 

22,799 

5,540 

59,. 586 


12,934         122,428 


132,365 


1.028        —3,004 


24,492 


15.042 


1,028 
670 


-3,004 
644 


24,492 

7,481 


15,042 
7,438 


358 
105 


-3,648 
105 


17,011 


7,604 


Manitou  & 

— Month  of  May 

1914.  1913. 

S  S 

24  60 

1^83  2.597 

2,760 
1,518 
2,438 
427 
1,036 

6,146 


Pike's  Peak 

July  1  to  May  31 


1,150 

2,761 

1,097 

383 

799 


5,501 


-4.350 


-3.386 


1913-14. 

462 
89,086 

93,404 
13, .579 
9,537 
6,965 
14.023 
52,858 
40,546 


191-2-13. 

$ 

1,096 
'7,993 


82,213 
7,604 

11,029 
4,8.53 

12,196 


47,072 


35,140 


—4,3.50 
330 


-3. .386 
421 


40.. 546 
2,862 


35,140 
4,462 


—4,681 

8 


—3,808 


37,683 


30,678 


Marietta 

Month  of 

1914. 
S 

3,648 
2,648 


Columbus  &  Cleveland 


April 

1913. 
% 

4,551 
2,545 


■July  1  to  April  30 — 


6,667 
2,800 

847 

323 

2,588 


7,423 

3,003 

919 

252 

2,456 


6,892 


7.186 


—225 


237 


1913-14. 
S 

57,342 
28,462 

90,194 
26,372 
10,439 
3,438 
29,223 

73,156 

177037 


1912-13. 

S 

59,027 

27,3.34 


90,571 

36,303 

9,215 

2,968 

28,322 


71.241 


10,330 


—225 
569 


237 
419 


17,037 
6,033 


19,33. 
4.911 


-794 
48 


—182 
48 


11,004 


McCloud  River 


-Month  ofMay- 


1914. 

S 
41,454 

24^5 

44,049 

6,522 

5,550 

42 

11,420 


25,698 


18,350 


18,350 
1,592 


16,758 
84 


1913. 

50,416 
_2^305 

53 ,399 
5,188 

12,739 

24 

9.791 

31,181 
22,217 


22,217 
1,373 

20,8.54 
79 


— July  1  to 
1913-14. 

279,104 
19,999 


304,991 

52,167 

67,777 

194 

81,719 

228,382 
76,608 


14,418 


May  31 

1912-13. 
S 
310.733 
19^814 

337,211 

46, .568 

67,061 

249 

80,941 

221,224 


115,986 


76,608 
17,601 

59,007 


115,986 
15.105 


100,881 


Ligonier  Valley 

— Month  of  May July  1  to  May  31 

1914.      1913.  1913-14.  i»12-13. 

$      s  s  s 

13.815    13,894  183.671  161.878 

3.144     3,044  45,120  40,161 

17,438     17,235  234,107  205.726 

3,226     3.473  51.171  28,671 

1,120      1.221  14.530  20,692 

100        90  1,610  935 

4,178  3,920  128,112  45,487 

9,277     9,523  203,852  101,721 

87161      TTtTI  30,2,54  104,005 

—763     —642  —2,947  —1,715 

7,397     7.069  27.307  102,289 
50  338  3,925  3,720 

7.347      6.731  23,382  98.568 

16  16 

Lorain  &  West  Virginia 

— Month  of  May July  1  to  May  31 

1914.              1913.  IQl^l^  191^13. 

$                     $  C  S 

21.271    28.197  283,265  210,864 

217328     28,207  283,965  212,313 

757      1,939  32,774  21,464 

24       202  7,010  5,729 

5    331  61 

4.783     5,062  52,056  41,820 

5,665     7,284  93,286"  69,958 

15,662    20.923  190.679  142,355 

157662  ■   20.923  190,679  142,355 

612  582  6.639  5.423 

15,050    20.341  184.040  136.931 
34       34 

Louisiana  &  Pacific 

— Month  of  May July  1  to  May  31 

1914.      1913.  1013-14.  2B12-13. 

%                     ^  9k  % 

20.001    21.042  237,376  218.831 
9  1^1  76  209 

20,231     21,319  240,974  221,809 

2,162     3,066  31,223  39,215 

6,446     7.233  48,818  48,469 

828       767  •   8,613  8,761 

7,891     7,812  93,818  75,946 

18,727    20.583  205.963  189,888 

17504       735  '  35,01^  31,921 

17504       735  35,010  31,921 

390  350  4,050  3,681 

1,114       385  30,959  28,240 
79       73 

Macon  Dublin  &  Savannah 

Month  of  May July  1  to  May  31 

1914.             1913.  1913-14.  1912-13. 

%                                        %  %  % 

22,247           24,989  354,414  314,450 

9,812            8,803  129,699  121,528 

33,991           35,355  508,144  457.715 

5,434             6,850  52,537  81,213 

5,772            7,186  67,034  62,608 

3.938            3,542  38.147  39.116 

15,989           16,033  193.568  172.246 

33.900          36,076  376,600  379,177 

90           —720  131,544  78,538 

90           —720  ■      131.544  78.538 

1.893             1.4a6  18.472  15.435 

—1,802        —2.147  113.072  63,103 
92                  92 

Manufacturers  Junction 

Month  of  May — July  1  to  May  31 

1014.           ■  1913.  1913-14.  1912-lij. 

2                                              S  S  $ 

1,471             1,389  16,130  19,555 

"77544             8,431  88,782  97,001 

1,808             2,174  19,818  17,534 

812             1.068  10,917  11,489 

103                 106  1,179  1.539 

2,911             3,142  34,564  36,773 

6,142            6,900  70,989  71,710 

17402             17531  "        17,792  25.290 

1,402             1,531  17,792  25,290 

1,155  753  12,705  8,283 

247                 778  5,087  17,007 

17  19 

Marshall  &  East  Texas 

Month  of  May July  1  tn  May  31 ■ 

1914.              1913.  1»13-14.  1912-13. 

io,198    11,818  134,422  168,380 

1,860     2,272  25,781.  28,132 

12,817     15,044  171.044  206.443 

4,771     4,397  56,358  51, .591 

3,060     3,476  31,815  34,3.55 

540       494  7,031  6,339 

8,471     7,808  92,637  87,710 

17,858     17,165  199,341  191,298 

—5.041   —2,121  —28,296  15.145 

—5.041    —2.121  —28,296  15.145 

701 477  7,010  7,338 

—5,743   —2,598  —35,307  —7.806 

92  92 

Memphis  Dallas  &  Gulf 

Month  of  May — ■ July  1  to  May  31 

1914.              1913.  1913-14.  1912-13. 

Q                                                 O  %  % 

16,815    24,957  267,667  151,900 

3.729      2,590  33,372  28,851 

21,659     28, .532  309,762  191,668 

3,806      5,253  48,394  44,790 

3,511      3,670  26,875  24,332 

458       376  5,051  5,193 

6,872     6,575  72,498  58,748 

17,411     17,819  174,852  152.107 

4;248     ^ro7712  1347910  '   3975"6T 

------  —72 

4,248     10.712  134.910  39.488 

830  585  7.633  9.269 

3.417     10.127  127.277  30.219 

93  93 
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RAILWAY  EARNINGS 


[Vol.  xcrx, 


EARNINGS 

Freight  revenue 

Pa-ssenKer  revenue 

Tot . .  IncI .  other  rev. 

Expenses — Maint.way 

>iaitit.  of  ef|uipm't.. 

Traffic  expenses 

Transportation  exp.. 
Tot..  IncI.  general 

Net  from  railroad 

Out-side  operations, net 

Total  net  revenue. . 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS. 

Frolprh  t  re ven  ue 

Pa.s.N-cnKer  revenue 

Tot . ,  incl .  o(  her  rev . 
Expenses— Maint.way 

Maint.  of  equipm't.. 

Traffic  expensc.s 

Transportation  exp.. 
Tot.,  incl.  general 

Net  from  railroad 

Outside  operalif)ns.net 

Total  net  revenue.  . 
Taxes 

Final  net 

Miles  of  road  operated 


Midland 


-Month  of  May- 


.S 

71,248 
38,272 


1913. 
S 

72.516 
39,114 


116,226 

31.004 

24.718 

2.331 

34.581 


98.963 


118.329 

30.726 

26.288 

2.473 

_J2_,190 

108.131 


Valley 

— July  1  to 
19i;s-14. 

s 

969.874 

446^155 

1,497,720 

341.834 

286.807 

26.919 

531 .844 

1,256,752 


MavZl 

1912-13. 
••? 
883,498 

438,471 

1.396^576 

342.465 

245,861 

28.744 

469J13 

1,150,134 


Mineral  Point  &  Northern 


-Month  of  May- 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

E.xpenses— Maint.way 

Maint.  of  equipmit.. 

Traffic  expenses 

Transportation  exp.. 

Tot.,  incl.  general 

Net  from  railroad 

Outside  operations.net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  Incl.  other  rev. 

Expenses — Maint.way 

Slaint.  of  equipm't.. 

Traffic  expenses 

Transportation  exp.. 
Tot.,  Incl.  general 

Net  from  railroad 

Outside  operations.net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


17,272 
_j— 161 

17;ill 

6.543 

10,567 

373 


10,197 

_1 ,680 

11,878 

5,964 

5,913 
373 


240.967 

1,014 

241,982 

72,148 

169.833 


246.441 

8,493 

254.935 

65.634 


189.301 


EARNINGS 

Frelsrht  revenue 

Pas.sengcr  revenue 

Tot..  Incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equiprn't.. 

Traffic  expenses 

Transportation  exp.. 
Tot.,  incl.  general 

Net  from  railro.id 

Outside  operations.net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 


Freight  revenue 

Passenger  rcv(!niie 

Tot. ,  Incl .  other  rev. 

Expenses — Maint.way 

Maint.  of  e(|iilpm't.. 

Traffic  expenses 

Transportation  exp.. 
Tot.,  Incl.  general 

Net  from  railroad 

Outside  operations.net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot . .  Incl .  of  her  rev . 
Expenses — Maint.way 

Maint.  of  ecpilprn't.. 

Traffic  expenses 

Transportation  exp.. 
Tot..  Incl.  general 


Net  from  railroad 

Outside  operations.net 

Total  net  revenue.. 
Taxes 


Pinal  net 

Miles  of  road  operated 


-Minneapolis  & 

&  St  Louis 

— July  1  to  May  31 

19I.M-1.        1912-13. 
6.570,970     6,728.489 
1.755,881      1.698,701 

"8,833,985     8,936,979 

1.191.100     1,141,394 

1.276,766     1.112,046 

196.347         198,244 

3.434.283     3.499,223 


Minneapolis 

— Month  of  May • 

1911.  19ia. 

516,614  516,951 
_139J^  138.803 

701,455         702^2  77 

107,700         109,740 

127,680  83,215 

19,584  18,043 

282,457  291,941 

559,424         522,872     6,320,146     6,179,060 


142,030 

—46 

141,984 

_33,648 

108T336 

1  ,.585 


179,405 
—2 

179,403 
30,312 

149, d9f 


2,513,838 
—451 

2,513,387 
373^962 

2,139,424 


2,757,918 
—339 

2,7.57,579 
326,251 


2,431,327 

1,585  (See  thl»  road  on  p.  31) 

Mississippi  River  &  Bonne  Terre 

— July  1  to  May  31 

191;M4.        1912-13. 


-Month  of  May- 
1913. 


1914. 

•■» 
52,234 

7,886 

62.883 

6,324 

5.502 

755 

_17^32Jl 

32,618 


49,975 
8,553 

63  [986 

7,423 

8,784 

722 

18,183 

38,701 


488.632 
78,520 


620,333 
60,716 

87,188 

8,160 

195,847 

377.745 


S 
560,704 

92,249 
7 19, "767 

79,099 

94,3.56 

9,727 

239,456 

468T375 


1914. 
S 

5,798 
199 


6,296 
2,742 
5.39 
136 
1,765 
6.170' 


1913. 
S 

6,348 
259 

7,139 
809 
431 
165 

1,5.30 

2,681 


-July  1  to  May  31- 


1913-14. 

s 

73,924 
3.129 


83.692 

30.672 

7.373 

1,262 

18,793 


1912-13. 

S 

76,778 
3,469 

87,631 
6,347! 
4,047 
1,399 

18,877 


Minneapolis  & 

-Month  of  May- 


66.473 


37,418 


126 


4,458 


17.218 


50.212 


30,265 


25,279         242,588         251,392 


30,265           25,279 
1,701  1^583 

28,563  23,696 

64  64 

Missouri  Kansas 

-Month  ofMay- 


242„588 
18.831 


251.392 
17,408 


223,756 


233,983 


1914. 
$ 
1,380,267 
652.682 

2,194,849 

318,510 

196,163 

57,543 

869, 33J. 

I,552.2j0 

642,589 

874 

643,463 
120,283 

523  J  79 
3,865 


19)3. 

1,493,876 
744,181 

2,409,626 

387,803 

292,705 

65,181 

1,003,723 

l".845^554 

564T07T 
—  1 ,086 

562,984 
104.018 

458,966 
3,816 


&  Texas  System 

— July  1  to  May  31 

1913-14.        1912-13. 


18,798,009  19,545,622 
8,390,821     8,600,471 

29,209,161  29,994,670 

4,310,910     4,206,923 

3,577,904     3,770.028 

675.832         688,428 

11.402,488   11,254,564 

21.0887130  20,891,515 

'8712T;030     9,103,154 
—97,717      —49,170 


8,023,313 
1^88,105 

6,635,208 


9,053,984 
1 J  82 ,548 

7.871.435 


Month 

1914. 

1,438,369 

3^9,496 

1,999,202 

346,526 

398,125 

53.067 

813.019 

1.718.798 

280.403 
—4.296 

276,107 

^100,383 

175,724 
3,919 


Missouri  Pacific 

of  May July  1  to 

1913.  1913-14. 

1,719,266   17,967,761 

^415^01  ^^408,670 

2,320.826  24, 458, .5.38 

2.53,010     3,793.218 

365,079     4,569,239 

62,812         628, .588 

909.960  10^76,995 

1.654,316  26,164,424 


May  31 

1912-13. 

18,942,057 
4,693,728 

2,5,774,025 

3,692,890 

4,480,448 

682,630 

10,871,888 

20,480,065 


666;. 509 
—3.671 


662,838 

86,600 

570.2.38 

3,919 

Arkansas  Central 


4,294,113 
_^8,980 
4,2.5.5.132 
1,071,205 
3,183,927 


— Month  of  May 
1914. 


2.582 
3.332 
6.451 
2,751 
1,206 
91 

_2,277 
6,999 

"— 547 


1913. 
$ 

3,588 
2.964 
6.988 
2.014 
1..531 
64 
2.483 

6:812 


— July  1  to 

1913  14. 

S 

59,733 
40.392 

106,464 

20.0.55 

14.768 

1 ,364 

2,827 

72,736' 


5,293.050 
_;^35,646 

5,2.58.313 
1.026.730 

4.231.583 


May  31 

1912-13. 

62.005 

3.5,985 

104,311 

20,767 

14,297 

970 

^28,776 

72,671 


m    33.727 


31.640 


—547 

__756 

-i.303 

46 


175 
664 

—488 
46 


33,727 

_  8,486 
25,241 


31,640 

_  7,992 

23;647 


Monongahela  Connecting 

— Month  of  May — ■ —  —July  1  to  May  31 

1914.  1913.  1913-14.        1912-13. 

$  s  s  s 


69.788 
10,801 
11,185 
300 
41, .571 

67,729 

^12,05^ 


87.051 

9,234 

15,228 

300 

42,512 

"69,708 


17.342 


889,344 

93.405 

1,58.408 

3.300 

438.897 

723,911 

T65V433 


2,6.58 

2.181 

—  122 

6 


17.242 
2. .568 

14.774 
6 


165.433 
_29.249 

136.183 


.024.472 

90.281 

168,099 

3.. 300 

479.301 

778.261 

''24'6,210 

"246.210 

20.974 

225,236 


126 
451 


4,458 
331 


17,218 
4,061 


—325 
30 


4,126 
30 


13.156 


50,212 
3,301 

46,911 


St   Louis   System- 


Railv7ay  Transfer  Co  of  Minneapolis 

-Month  of  May July  1  to  May  31- 


1914. 


1913. 


1913-14. 


1912-13. 


16.205 

556 

2,005 

■5:895 


16,781 

817 

1,627 

"6',937 


8,457 


9,382 


7,747 


7,399 


7.747 
810 


,399 
839 


6,937 
11 


6,560 
11 


191,948 
8.193 
10,351_^ 

8"l".655 

94.601 

"927347 

"927347 
_i?596 

82.750 


193.784 
6,015 
6.413 


77,332 
89,762 


104,022 


104.022 
8,582 

95.439 


Missouri  & 

-Month  of  May- 


1914. 
S 

11.701 
691 


12.436 

1,551 

2,983 

23 

5,375 


10,274 
2,162 

2,162 
292 


1913. 
S 

8,264 

606 

8.912 

Cr.  1.320 

1,090 

27 

3,484 

3,612 
5,299 

"57299 
101 


Louisiana 

— July  1  to  May  31 

1913-14.        1912-13. 

124,438         115,660 
7.000  5,105 


133,016         121,466 

15,875  17,510 

34.675  25.231 

130  123 

60.266  45,705 

94.559 


114.967 
18.049 


26,906 


18,049 
_1 .876 

167173 


1.869  5,198 

64  70 

Missouri  Oklahoma  & 

Jxdy  1  to 


— Month  of  May — 
1914.  1913. 


1913-14. 


52,605 
19.279 


75.109 
27,128 
14,417 
5,364 
44,070 


62.945  825.532 

22.286  229,383 

88,724  1,098:331 

24,166  250,867 

17,769  183.538 

5.983  58.929 

51.660  538,074 


26.906 
1,099 

25,806 

Gulf 

Man  31 

19i2-13. 
S 
809,017 
154,403 


997,142 
182,041 
154.299 
57.453 
455,302 


97.422 


105,817  1.108.171 


913.638 


-22.313  —17,092 
231  365 

-22,082  —16,727 

6,461  6,000 


-9,840 
4,194 

—5,645 
67,847 


83,503 
4,770 

88,273 
58,445 


-28,544   —22.727   —73,492 
332       332 


29,828 


Missouri  Pacific  System 

St  Louis  Iron  Mountain  &  Southern 

Month  of  May July  1  to  May  31 

1914.  1913.  191.3-14         1012-13. 

1.964.596     2,102,287  22,686,1.33  23.4.56,968 
486.709         492.779     5.815,867     5.949,349 

31:656,6:56 

5,021,990 

4.578,479 

627,465 

9,896,727 


2,624,078 

3S7,.508 

484,146 

56,148 

778,217 


2,784,8.50  30,648,231 

3.55,434     4,002,200 

401,802     4,773.675 

60,913         .596.176 

843,100     9,317,070 


1,783,182     1,743.095   10,603.694  20,913.230 


841,795 
—1,213 
840„582 
127,985 

7127.597 
3,365 


1,041,763  11.044,537  10.743.425 
_  —4.242      —27.098      —49.495 

1,037. .520  11.017.439  10.693.929 
__127^125  J^19.31&     1.063.245 

910,395     9, 7987122     9,630,684 
3,364    (See  this  road  on  p.  32) 


Montana  Wyoming  &  Southern 


Month  of  Mny- 


1913. 
S 

11.403 
406 

12,331 

6.484 

1,200 

25 

2,569 

16:633 


-July  1  to  Mil  1/31- 
191.3-14.        1912-13. 


166,537 
_  2.857 

172,877 

23.818 

17.657 

463 

_33.463 

95.2.52 


3.053        —2.702 


77,625 


3.0.53        —2.702 

295 193 

2,757        —2.895 
28  28 


77.625 
5.309 

72.316 


.1 
166.627 

3.297 

172.470 

31 .300 

13.051 

.560 

3,5,577 

93,715 
"737754 

"73,7,54 

4.103 

69.651 


1914. 
3 

10.979 
1.042 

13.413 
3,985 
1,888 

"27573 
9.858 


1913. 

1(3',406 
940 


Rainy  River 

-July  1  to  May  31 


12,028 
5,014 
2,222 

"27647 


13.380 


3.554 


-1.351 


3,554 
671 


—  1.351 

450 

—1.862 
87 


1913-14. 
$ 

104,453 
15,822 

131,313 

24.715 

26,305 

42 

23^3^ 

89,814 
41.999 

41,999 

^6,733 

34,765 


1912 


13. 
$ 

75,941 
15.215! 


100.166 

25.977 

30.981 

95 

22.780 


92.797 


7.369 


7.369 

_4^079  I 

3.290 


2,883 
87 

Mississippi  Central 

-Month  of  May —July  1  to  May  31-^^ 


1914. 
S 

54.462 
13,056 


76.505 
10.326 
16.348 
708 
13.816 
45.137 


1913-14. 
$ 
603.167 
165.237 

873.675 
144.688 
171.849 
9.204 
192,864 


1913. 

S 

59,966 
J5^922 

87.361 

14.072 

17,500 

959 

_18,520 

54  ."942         564,668 


31,367 


32,418         309.006 


1912-13, 
S 

604,747 
172,807 

890,234 
129,852 
163,158 
10,220 
214,977 

"566.619 

'323:614 


31,367 

2,464 


32,418 
3,000 


309,006 
27,070 


323,614 
31.400 


28,903 
164 


29,418         281,936         292,214 
1(54  (See  thia  road  on  p.  31) 


Missouri  &  North  Arkansas 

-Month  of  May- 


1914. 
% 

57,260 
32,341 
96.552 
27.178 
20,597 
3,833 
42,033 

99,528 


1913. 
$ 

61,654 
30,607 

98,115 
24.741 
18,489 
3,531 
41,576 


-July  1  to 
1913-14. 

735,308 
385.688 

1,196,179 

305,720 

229,504 

40,691 

483,810 


May  31- — 
1912-13. 

a 

724,580 
337,876 

134,493 
383,201 
178.137 
34.699 
439,931 


93,638     1,122,313     1.094,160 


-2,975 


4.477 


73,866 


40.333 


—2,975 
5,500 


-8,475 
365 


4,477 

5.800 

-1.322 

365 


73,866 
60,500 


40,333 
56,600 


Mo  Okla  &  Gulf 

Month  of  May 

1914.  1913. 

%  s 

7.403  8.910 

347  630 

9,701 
1,295 
5,409 
224 
6,597 


13,366      — 16,266t 

Ry  Co  of  Texas 

— July  1  toMav  31 

1913-14.       1912-13. 


106, .375 
4.520 


8,039 
1,678 
184 
253 
5,591 
8,293 


14,318 


— 254        —4,616 


—254 
196 


—451 
19 


—4,616 
124 

—4.741 
19 


106,587 

5,765 

114,220 

14,615 

16,433 

2,076 

60.306 

102.3^ 

11,830 

11,830 
2,195 


111.928 

11.. 505 

27 ,658 

1.815 

67.231, 

115.204 


—3.276 


-3.276 
1.20l! 


9,635        —4.478 


Month 

1911. 
3,402.065 
866.205 


Total 

ofMay- 


4.624,180 
734,034 
882.265 
109,215 

1,591,236 


1913. 
3,821,553 
908,180 

5,105,685 
608,444 
766,071 
123,725 

1,753.060 


ompany 

July  1  to 

1913-14. 
40,653,894 
10,224,537 

55,106,769 
7,885,517 
9,346,914 
1,224,764 

19,694.065 


May  31 

1912-13. 
42.399,02£ 
10,643,077 


3,501.980     3,397,411  39,768^18 


57,430,681 
8.714,88C 
9,058,927 
1,300,995 

41,393,29?| 


frel! 

To 
Iipe 

Tri 
Tri 


!ttf 

Tot 
liies 

h 


1,122,198 
—5.509 


1.116.689 
228.368 


888,321 

7.284 


1,708.272 
—7,913 

1,700.358 
213.725 

1,486,633 
7,283 


15,338.650  16,037,3811 
—66,078      — 85.14j| 

15,272,571 
2,290,521 


Tot 
Jifsti 
Mai 
Tti: 

UtK 

'.Toll 


15.952.2 
2,089,97 


I 


Missouri 

-Month  ofMay- 


1914. 

13,251 
1.149 

15.220 

2,568 

1.1.53 

70 

2,867 


1913. 

15,201 

1,245 

16.962 

3,586 

614 

37 

2.279 


-14. 


12,982,049  13.862,26^ 

(See  this  road  on  p.  31]|| 

Southern 

July  1  to  May  31 — 11 

1912-13,1 

*        }' 

145.89$ 
12,466 

165. 33C 

26.0.S? 

6.314 

418' 

2n.0L'< 


1913- 

139,161 
12J094 

157,323 

50,498 

11.903 

531 

31.836 


U 

I  hit] 
fiatiiji 

"Muse 
'Ijini 
Ui 
«ais| 

Tot, 


6.984 
65 


Montour 


— Month  of  May 
1914. 

28.393 
1.328 

30.465 

1,634 

45,987 

126 

4,164 


1913. 
S 

24,474 
1,464 


luly  1  to  May  31 — 

191.3-14.        1912-13. 
$  » 

2-16,072        243.59' 
16,195  16.60! 


26,750 

-2.485 

32,271 

163 

4.770 


54.658 


36,690 


269.995 

27,529 

446,412 

1.351 

52.016 

548.851        208.231 


267. .39; 
47,5r 
97,21 

i.78;| 

47.78 


—24,193 
—14 


-24.207 
485 


—9.940 
—399 

—10,339 
1,170 


—24.692 
18 


—11 


,509 
18 


—278.856 

—Mi 

—279,601 
15.512 

—295,613 


59.16: 
— 1,04' 


58.1141 

7.97i 


50,14 


*-'Sife 


;"Sit, 


"lOJ 

1% 


July.  19,4 


RAILWAY  EARNINGS 


23 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot. ,  Incl.  other  rev. 

Expenses — M  ain  t .  way 

Maint.  of  equipm't.. 

Traffic  expenses 

Transportation  exp_ 
Tot.,  incl.  general 

Net  from  railroad 

Outside  operations  .net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Frefcrht  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.  way 

Maint.  of  equipm't.. 

Traffic  expenses 

Transportation  exp.. 
Tot.,  incl.  general 

Net  from  railroad 

Outside  operations  .net 

Total  net  revenue.  _ 
Taxes 


Klnal  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.  way 

Maint.  cf  equipm't.. 

Traffic  expenses 

Transportation  exp.. 
Tot.,  incl.  general 

Net  from  railroad 

Outside  operations, net 

Total  net  revenue.  . 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  re ven  ue 

Passenger  revenue 

Tot.,  Incl.  other  rev. 
Expenses — Maint.  way 
Maint.  of  equipm't.. 

Traffic  expenses 

Transportation  exp.. 
Tot.,  incl.  general 

Net  from  railroad 

Outside  operations, net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot  ,  incl.  other  rev. 

Expenses — Maint.  way 

Maint.  of  equipm't.. 

Traffic  expenses 

Transportation  exp.. 
Tot.,  incl.  general 


Net  from  railroad 

Outside  operations, net 

Total  net  revenue.. 
Taxes 


Final  net 

Milos  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot . ,  incl .  other  rev . 
Expenses — Maint. way 

Maint.  of  equipm't.. 

Traffic  expenses 

Transportation  exp.. 
Tot.,  incl.  general 

Net  from  railroad 

Outside  operations, net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

'eight  revenue 

|as.senger  revenue 

Tot.,  Incl.  other  rev. 
xpenses — M  ain  t .  way 
Maint.  of  equipm't.. 

Traffic  expenses 

Transportation  exp.. 
Tot.,  Incl.  general 

from  railroad 

[tslde  operation 3, net 

'otal  net  revenue.. 
;es 

'inal  net 

les  of  road  operated 


Mpntpelier  & 

-Month  of  Ma'y- 


1914. 
$ 

18,527 
5,643 


28,105 

5,187 

2,090 

221 

_9,614 

17,743 


10,361 


1913. 

$ 

17,151 
5,188 

25,595 

3,967 

2,905 

280 

11,479 

19,208 
6,387 


Wells  River 

Ju(y  1  to' May  31 


1913-14. 
* 
169,445 
61:719 

265,801 

54,576 

26,159 

3,402 

112,289 

203,511 

62^90 


1912-13 

156,275 
59,412 


247,449 

41.322 

25,744 

3,590 

107,641 


185,430 


62,019 


10,361 
_2^00 

8.361 
45 


6,387 
1,850 

4,537 
45 


62,290 
20,800 

41.490 


62,019 
J^950 

50,069 


Morristown  &  Erie 


-Month  of  May— 
1913. 


1914. 
$ 

5,461 
1479 

7,206 

1,379 

602 

7 

2,760 

7,012 


July  1  to  May  31 

1913-14.        1912-13. 


7,506 
1,080 

10,895 

651 

305 

9 

2,458 

4,181 


73,532 

11,233 

91,120 

11,374 

6,476 

193 

_30j824 

63,513 


75,548 
11,497 

96,770 

8,034 

4,77^ 

161 

31,892 

57,940 


194 


194 
_550 

355 
12 


6,714 
552 


27,607 

27,607 
6,162 


38,829 

^^,82'9 
5,896 


6,162 
12 


21,444 


32,933 


Nevada-Calif  ornia-Oregon 

-Month  of  May — — ■  — -July  1  to  May  31 


1914. 
% 

16,160 

11,073 

29,490 

9,185 

4,335 

755 

7,990 


1913-14. 
% 
198,109 
108,442 

331,869 
91,695 
48,291 
10,083 
93,580 


24,981 


1913. 
-S 

14,994 
12,380 

29,615 

7,138 

3,327 

728 

8,693 

22,137         268,111 


1912-13 

206,677 
J^31,394 

370,342 

82,362 

43,488 

8,382 

105,749 


263,708 


4,509 
204 


7,478 
—647 


63,757 
850 


106,634 
—  182 


4,713 
2,600 


6,831 
1,570 


64,608 
18,386 


2,113 
238 


5,260 


46,221 


106,451 
17,271 

89,180 


238    (See  this  road  on  p.  31. 


New  Iberia 

— Month  of  May 

1914.  1913. 

^  * 

5,337  5,556 

842  1,381 

6,320  7,116 

3,380  858 

666  499 

478  343 

3,508  4,280 


&  Northern 

July  1  to  May  31- 


9,144 


6,644 


—2,823 


472 


1913-14. 
% 
113,493 
11,995 

127,688 

41,473 

13,768 

3,914 

62,384 

135,724 
—8,035 


1912-13. 
S 

93,931 
14,410 


110,324 

43,556 

9,447 

4,397 

58,982 


124.370 


-14,046 


-2,823 
1,295 


472 
500 


-8,035 
14,049 


-4.119 
102 


-27 
102 


-22,085 


-14,046 
_5j,572 

-19,619 


Nev7  Orleans  Mobile  &  Chicago 


-Month  of  May- 


1914. 

$ 

136,398 

_28^298 

174,770 

32,587 

31,612 

4,044 

55,905 


132,240 


42,529 

42,529 
6,183 


1913. 

% 

168,923 

29,634 

211,679 

32,727 

21,870 

3,938 

87.463 

154.806 

56.872 

—72 

56,800 

7,401 

49,398 

546 


-July  1  to 
1913-14. 

1,582,387 

339,582 

2,037,471 

300,488 

247,394 

42,688 

653^65 

1,331,874 

7057.596 

—942 

704,6.53 

79,416 

625,237" 


May  31 
191:^-13. 

$ 
1,862,752 
325,233 

2,323,978 

359,561 

241,697 

39,876 

895,842 


1,627,510 

6967467 

—987 

695,480 

_62^49 

6'33,43i 


36.346 
402 

New  York  &  Pennsylvania 

. — Month  of  May • July  1  to  May  31 

1914.  1913.  1913-14.        1912-13. 


5,114 
1,564 

7,172 

2,959 

432 

■2',882 


4,791 
1,906 
7,241 
3,267 

483 

'27667 


63,273 
23,264 
95,047 
30,989 
9,529 

347564 


6,443 


6,283 


728 


957 


728 
242 


957 
242 


485 
56 


714 
56 


81,151 
13,896 

13,896 
2,671 

11,224 


61,851 
24^624 
94,581 
30,986 
9,144 

J37i6i 
797647 


14.934 


14,934 
2,671 


Morenci  Southern 


-Month  ofMay- 


1914. 

$ 

7,656 
848 

9,543 
5,629 
1,769 

"47776 
12,842 


1913. 

$ 

8,289 
869 

10,009 
2,674 
1,520 

"574£2 
107319 


July  1  to  May  31 — 

1913-14.       1912-13. 


82,751 
9,755 


74,306 
8,270 


103,504 

69,562 

24,340 

127 

55,496 


90,6.53 
24,042 
16,649 
175 
55,840 


146,115         104,412 


—3,298 


—310 


-42,610 


-13,768 


-3,298 
346 


-310 
354 


-42,610      —13,758 
3,750  4,834 


3,644 

18 


—664      —46,361 
17 


-18.593 


Munising  Marquette  &  So'east 

Month  of  May July  1  to  May  31 

1914.  1913.  1913-14.        1912-13. 

%  %  %  % 

26.225     37,529    380,611    405,790 
5,260     4,907     67,594     56,093 


34,528 

13,694 

7,972 

227 

10,971 


46,774 

13,010 

8,773 

258 

13,483 


33,817 


36,563 


711 


10.210 


711 
2,649 


-1,937 
137 


10,210 

2,627 

7,683 

137 


Nevada  County 

— Month  of  May — ■ — 
1914.  1913. 

'6,001  6.149 

6,244  5,221 

10,721 

2,0.36 

1,102 

55 

_2J90 

7,225 


481,364 
131,319 
74,654 
3,743 
135,616 
3.57,043 
124,321 


124,321 
, 29,254 

957067 

Narrow 

Jxdi]  \to 

1913-14. 

% 


498,042 

105,271 

72,830 

2,696 

136^,720 

329,005 


169,036 


169,036 
27^661 

141,375 

Gauge 

May  31 

1912-13. 


10,764 

2,. 370 

1.311 

117 

_2,682 

7,541 


3,213 


3.213 
360 


3,495 

~3;495 
530 


2,863 
21 


2,966 
20 


95  ,.502 
53,741 

156,177 

21,263 

26,932 

771 

41.703 

107,880 

53,370 
50,816 

111,695 

22, .572 

13,226 

846 

30,227 

84,129 

48,296 

27.566 

48,296 
4,430 

43,866 

27,566 
5,830 

21,736 

Mbrgantown  &  Kingwood 

-Month  of  May- 


1914. 
$ 

21,647 
5,424 


1913. 

$ 


July  1  to  May  SI — 
1913-14.        1912-13. 

260,308  

56i495  ..'-.. 


28,286 

6,420 

6,375 

315 

9,347 


25,622 


2,664 
—445 


2,218 
851 


1.366 

48 


326,603 

64,873 

64,526 

4,1.57 

118,214 

273,968 

52,634 
—1,421 

61,212 
8.479 

42,733 


Natchez  Columbia  &  Mobile 

-Month  of  February —  — July   1  to  Feb.  28 — 
1914.  1913.  1913-14.        1912-13. 


7,231 

485 

7.730 

1.427 

2.367 

43 

J.403 

7, '915 


,905 
143 


44,504 
3,939 


49.435 
2,919 


6.108 
1,683 
1,479 
5 
2.744 


48,852 
18,013 
16,0.56 
269 
23,060 


54,081 
14,677 
10,396 
42 
18,107 


6,463 


62,809 


-185 


-354 


-13,957 


^8,040 
""67640 


-185 
160 


-364 
160 


-13,957 
1,200 


6.040 
1,200 


—335 
37 


—504 
28 


--16.167 


4.840 


Nevada  Northern 

— Month  of  May July  1  to  May  31 

1914.  1913.  1913-14.        1912-13. 

4>  C  tt  Q: 

130,449    132,711  1,446,694  1,303,453 
12,685     12,887    135.8.54    161.073 


New  Mexico  Central 

-Month  of  May ■  — -July  1  to  May  31- 


146.497 

24,460 

20,618 

493 

31,911 


83,969 


149,022 

18,299 

17,897 

308 

30,190 

71,962    847,941 


,619,333 
194.316 
216,476 
4,944 
377,546 


1,603,891 

168,343 

176,457 

4,180 

337,085 

727,937 


62,538 

• 

62,538 
7,200 


77.060    771,392    776,953 


77,060 
6,551 


56,338 
165 


70,509 
165 


771,392 
83,613 

687.779 


775,9.53 

69,460 

706,492 


1914. 


1913. 


5,115 
1,651 


4,916 
1,861 


7,739 
745 

1,3.59 
474 

2,812 


7,630 
2,181 
1,484 
532 
2,806 


5,945 


7,629 


1913-14. 
% 

56,919 
17,771 

84,217 

35,147 

16,682 

4,526 

93,771 


1912-13. 

% 
71,767 
21,269 

102,487 

18,239 

18,770 

7,316 

_31,141 

817708 


1,793 


101 


-9,654 


20,778 


1,793 

1.3.56 

436 

115 


101 
1.000 


-9,554 
17,094 


20,778 
11,855 


New  Orleans  Great  Northern 

July  1  to  May  31 


— Month  of  May • 

1914.  1913. 

S  % 

103,634        131,789 
31,151  31.813 

176.217 

24.. 566 

17.741 

2,366 

48,613 


1913-14.        1912-13. 


148,541 

19,001 

25.136 

2,093 

42,300 


1.223,260 
358.768 

1,723,285 

230,338 

201,323 

28,759 

492,986 


1,183,211 
330,470 

1,639,628 

245,198 

156.469. 

27,482 

486,568 


95,276 100,281     1,036,098        988,638 


53,265 
—53 


75,936 
—50 


53,211 
3,329 


75,885 
2,333 


687,186 
—851 

686,335 
30,253 


650,889 
—639 

650,260 
24,385 


898 
115 


26,648 


8,923 


New  Orl  Natalbany  &  Natchez 

— Month  of  May ■ July  1  to  May  31 

1914.  1913.  1913-14.       1912-13. 

51  ©  «t  w 

11,292     4,067     41,703     29,050 
943       836     7,600     7,193 


12,410 

4,. 509 

3,249 

225 

_2^399 

10,898 


9,915 
3,484 
1,196 
424 
2,518 

9,423 


55,826 
33,100 
18,629 
3,412 
28^765 
90,420 


82,399 
40,274 
15,043 
1,876 
28,055 

98,163 


1,512 


491 


-34,593 


-16,764 


1,512 
300 


491 
300 


1,212 
29 


191 
29 


—34,593 
2,992 

—37,586 


—  15,764 
3,974 


-19,739 


Norfolk  &  Portsmouth  Belt  Line 

Month  of  May July  1  to  May  31 

1914.  1913.  1913-14.        1912-13. 

SQt  lit  at 

^  ^  '[P 


23,410 
3,064 
2.442 

"  97766 


22,446 
2,969 
1,867 

'87420 


212,473 
31,994 
23,636 


217, .582 
31,602 
21.213 


87,864 


86,888 


16,209 


14,161 


154,638         150,609 


7,200 


8,284 


67,835 


66,973 


12,262 


Norfolk  Southern 

Covers  line  operated  by  steam  only 
Incl.  Raleigh  Charlotte  &  So.  from  Jan. 


-Month  of  Alay- 


1914 


220,016 
79,460 


320,481 

61,345 

42,271 

5,824 

J^25^465 

259,993 


202,464 
73,667 

297,691 

30,940 

44,017 

6,574 

103,866 


-July  1  to  May  31 
2,495,395     2,457,586 


877,330 

3,660,796 

559.326 

521,731 

64,382 

1,339,283 


843,628 


3,670,987 

478,474 

442,627 

58,535 

1,129,841 


200,924     2,678,892     2,291,911 


60,488 
3,661 


96,767 
—207 


64,049 
10.577 


53,471 
860 


96.559 
6.437 

90,122 

783 


971.904 
3.137 

976.042 
115,232 


1.279.075 
9,394 


1,288,469 
106,067 


859,809  1,182,402 
(See  this  road  on  p.  31) 


,200 
640 


8,284 
496 


57,835 
6,068 


66,973 
6,483 


6,560 
13 


7,787 
13 


51,767 


61.489 


49,881 
282 


73,551 

282 


666,081    625,864 


New  Orl  Southern  &  Grand  Isle 


-Month  of  May- 


1914. 

$ 

6,150 
4,728 


1913. 


,099 
,256 


11,633 

2,688 

1,188 

17 

3,868 


9,500 
3,263 
1,514 
155 
3,836 


— July  1  to  May  31 

1913-14.       1912-13. 

■70,087  47,314 

48,037  37.264 

91.327 
26,235 
10,505 
1,071 
36,480 


126.721 

41,206 

14,898 

179 

41,984 


8,644 


9,668 


3,089  —167 


3,089 
1,100 


—167 
924 


,989 
59 


—1,092 
59 


107,473 
19,247 

19,247 
12.100 

7,147 


82,716 


8,612 


8,612 
10,169 


-1,557 


Norfolk  &  Western 

-Month  of  May — — Jiily  1  to  May  31- 


1914. 
$ 
3,2.59,945 
393,054 


1913. 


191.3-14. 
■9 

3,401,367  34,851,126  34,388,547 
382,421  4,498,389  4,299,975 


1912-13. 

% 


3,760,981 

412,4.36 

756,639 

73,483 

1,133,686 


3,901,568  40,766,465  39,997,031 
470,161  4„537,067  5,0.50,893 
810,236  8,486.089 
64,338    680,331 

1.210.976  12, 949, .340 


7,588,420 

630,618 

12.020.890 

2,465,304  2,621,865  27.4997618  26.022,129 

1,279,703  13,266,847  13,974,901 
—831   —16,753   —22.810 


1,306.677 
—1.306 


1.304,371  1,278,872  13,240,093  13,962,091 
140,000    122,000  1,480,000  1.330.000 
1.156,872  11,760,093  12,622,091 

2,034    (S^  tKis  road  on   p.  31) 


1.164,371 
2,036 

North  Yakima  &  Valley 

-Month  of  May — —  —^July  1  to  May  31 


1914. 


2,974 
1,791 


5,109 

1,282 

444 

64 

2,300 


4,313 


796 

23 

819 
925 


1913. 

$ 

2,613 
2,526 

5,426 
1,945 
468 
47 
2,662 
5,196 

229 
76 


306 
760 


—106 
47' 


-444 
47 


1913-14. 
3 

66,143 
21,641 
91,597 
15,942 
9,083 
1,125 
33,463 

62.456 

29.141 
715 
29,857 
10,176 
19.682 


1912-13. 
S 

73.893 

23 ,894 

100,620 

11.022 

8,146 

694 

34,424 


56,535 


44,085 

894 

44,979 

8,265 


36.714 


24 


RAILWAY  EARNINGS 


[Vol.  xcix. 


EARNINGS 

Frol?Ut  revenue 

PasseiiKer  revenue 

Tot.,  incl.  other  rev. 

Expenses — MaiiU.way 

Miiint.  of  tKiuipra't..' 

Traffic  e.xpenses 

Transportation  exp.. 

Tot.,  incl.  general 

Net  from  railroad 

Outside  operations, net 

Total  net  revenue.. 
Taxes 

Final  net _* 

Miles  of  road  operated' 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev.' 
Expenses — Maint.way 

Maint.  of  equipm't.. 

Traffic  e.xpenses 

Transportation  exp.. 
Tot.,  incl.  general 

Net  from  railroad 

Outside  operations, net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated! 


EARNINGS 

Freigh  t  re  venue 

Pa.ssenger  revenue 

Tot.,  incl.  other  rev.; 

Expensie.s —  M  aint .  way"- 

Maint.  of  equipm't.. 

Traffic  expensas 

Transi)ortation  exp.. 
Tot.,  incl.  general' 

Net  from  railroad ' 

Outside  operations, not- 
Total  net  revenue-.. 
Taxes J 

Final  net , 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  Incl.  other  rev .i 
Expenses — Maint. way; 

Maint.  of  equipm't..; 

Traffic  expenses > 

Transportation  exp..; 
Tot.,  incl.  general 

Net  from  railroad y 

Outside  operations.netj 

Total  net  revenue..' 
Taxes ' 


Final  net 

Miles  of  road  operated', 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev.. 
Expenses — Maint.wa>t 

Maint.  of  equipm't.. 

Traffic  expenses 

Transportation  exp.. 
Tot.,  incl.  general 


Net  from  railroad ( 

Outside  operations  .net" 

Total  net  revenue..' 
Taxes 


Final  net | 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  Incl.  other  rev. 
Expenses — Maint.v  a.v 

Maint.  of  e<iuipm't.. 

Tl-affic  expenses 

Transportation  exp.. 
Tot.,  Incl.  general 

Net  from  railroad 

Outside  operations, net 

Total  net  revenue.. 
Taxes 

Final  not 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev.. 

Ejtpenses — Maint.  way 

Maint.  of  equipm't.. 

Traffic  expenses 

Transportation  exp.. 
Tot.,  incl.  general 

Net  from  railroad 

Outside  operations, net 

Total  net  revenue.. 
Taxe.s 

Final  net 

M  lies  of  road  operated 


Northern  Pacific 

Month  of  Mai/ ■'"'y  1  to  May  31 

191-1.  l«i;}.  191H-14.        t9r.i-l3. 

3„561,2.")0     4,098,477  44,.511  ,.'>03  48,.397,516 

J^162,335  _1, 299^38  14.325,194  14,232,747 

5,67(i,146  5,766,417  62,887,164  667651,916 
783. ,584  1,314,413  «, 2 15.183  9,340,859 
570,647  674,482  7,t)83,649  7,696,011 
101.065         139,163     1,134,031      1,193,4.56 

1,685,006  1,905,186  20, .5.38, 118  21,720,576 
J, 208^59  ' 

X867T88^ 
770 

1,868,657 
^484,655 

1,384,001 
6,314 


4.118,602  38,542.610  40.906.393 


i. 647,814  24,344, .5.54  25,745.522 
--         282,829 


^3,916  __  28J^132 

1.651.730  24.625,987 
352,692     4^588^421     

1.299.038  26.037,566  22,370.020 


26,028,352 
3,658,331 


6,313 

Northampton  &  Bath 


-Month  of  Mail- 


1914. 
S 

9.987 
112 

13.415 

1.616 

2,224 

263 

8,121 


JJ.8^ 
567 


1913. 
S 

14,671 
355 

18,851 

2,768 

3,872 

232 

_],2J38 

19,869 


-July  XtoMayil- 


19i;J-i-l. 
S 
121,219 
3,320 

151,227 

23,229 

38.627 

2,881 

99,190 

168,486 

-1.018      —17.258 


19J2-13 

153,425 

3.550 

194.109 

15,530 

35,136 

2,567 

_126^984 

183,529 
10,580 


567 
249 


-1,018 
260 


-17,258 
2,745 


318 

7 


-1,278 

7 


-20,003 


Ocilla  Southern 

-Month  of  May — —  - — July  1  to 


1914. 
S 

4,336 
3^90 

8,728 
2,192 
945 
430 
2.974 
7.251 


1.477 

X477 
312 


.165 

72 


1913. 
S 

5.849 
3,383 

9,962 
754 
368 
291 

2,258 

4,100 
5,862 

X862 
285 

5,576 

72 


1913-14. 
S, 

75.255 
31,189 


112,272 

14.608 

6,885 

3,877 

_3 1,770 

63,659 

48,613 

48,613 
3,274 

45,338 


10,580 

_2^64 

7,716 


May  31 

191'2-13. 
•S 

65,941 
25,931 

98,032 
9,022 
6,483 
3,. 502 

25.712 

49,823 


-Northern  Pacific  System 

Big:  Fork  &  International  Falls 

Month  of  May July  1  lo  Man  31 — 

19i:i-i4         1912-13. 


1911 

5,739 

2.206 

8,672 

4,699 

Cr.320 

38 

_2^99 

7,643 
T;028 


19). i. 
7.117 
2.827 

10.617 

3.389 

1.033 

46 

3,031 


7,697 
2.920 


1.028 

511 

517 
33 


2.920 

687 

2,233 
33 


89,570 
27.419 

123,t;33 

27,618 

6,706 

570 

39,772 

77.169 

46.464 


46,464 

_6,372 

40,091 


82,662 

28,874 


119,166, 

19,lSli 

7,260 

556 

34,792' 

64,228 1" 

"54;937i 


54,937; 

5,5381 


49,398 


Northwestern  Pacific 


— Month  of 
I9i4. 

.? 
113,971 
195,857 

329,184 

48,738 

45.069 

4,905 

118,736 

230,974 


Alay 

i'i'VA. 

% 

116,922 

187^865 

328,231 

47,466 

51,176 

4,916 

116,155 

231,212 


-July  1  to  May  21 I 


1913-14. 

1,310,032 
1^821^058^ 

3^382,264 

535,097 

471,231 

44,858 

1,239,319 


98,210 


97.019 


98,210 
15^49^ 

82,712 
400 


97,019 
13,049 


83,969 
400 

Ohio  River 


2,424,413 
957,851 

957 
167 

,851 
.294 

790 

557 

1912-13. 
S 

1,304,689 
J^800^,585 

3,356.915 

481,269 

460,729 

41.025 

1,240,740 

2,365,788 


991.127 


991,127 
139,781 


-Month  of  Maij- 


48,208 

48,208 
2.301 


45,907 


Ouachita  &  North-western 

— Month  of  May July  1  to  May  31 

1914.      19J3.     ftl3-14.    19i3-13. 

16.773    17.098    168,388    166,533 


1914. 
$ 
8.499 
9,277 

20,073 

7,352 

2,9.59 

206 

6,390 


1913. 


7,337 
8,690 


851,345 

&  Western 

July  1  to  May  31 

1913-14.   1912-13. 
S         $ 
82,053     74,812 
98,150     99,010 


18,133 

7,724 

3,331 

96 

5.570 


17.733 


17,254 


2,339 


879 


2,339 
972 


879 
893 


205,193 

77,050 

34,844 

1,625 

67,388 

189,969 
15,223 


15,223 
10,793 


198,302 

75,6.55 

30,165 

908 

52,544 


166,990 

31,311 

31,311 
9,928 

,367 
111 


-14 
111 


4,430 


21.383 


Pacific  &  Idaho  Northern 

-Month  of  May ■ — rt^w'!/  1  to  A/ay  31- 


16,810 

9,340 

2,727 

2(i9 

_4^616 

17,342 


17,112 

3,017 

1,686 

275 

5,237 


10,366 


—531 


6.746 


168,613 

67,3.58 

33,975 

2,903 

49,039 

157.195' 

"TmT? 


166,684 

34,540 

19,746 

3,185 

50,045 


112,268 


54,416 


—.531 
^300 

—831 
62 


6,746 
170 


6,576 
63 

Paris  &  Mt 

-Month  of  Maij- 


11.417 

_3,000 

9^24  7 


54,416 
1.870 


52.546 


J9l< 

S 


mi:-i. 


5,059 
2,618 

8,142 

3,904 

696 

236 

4,109 

'9,9.36 


3,878 
1^245 
5,7.57 
1,374 
334 
169 
1,610 

3,966 


Pleasant 

—July  1  to  May  31 

191X-1.K        1912-13. 
■S  .s 

104,486  55.073 

36,225  14,586 


—1.793 


1.791 


146,149 

38,169 

8,072 

2.474 

JJi678 

^■313 

"46,^36 


73,540 
10,857 
3,687 
1,501 
16,993 
38,268 


—1,793 
300 

—2,093 
51 

-Month 


1.791 
125 


46,836 
2,250 

44,586 


35.271 

35,2Tl 

_  l.:'*25 

33.846 


1014. 
*  Deprec 
8.54 ,67 1 

267„586 

1.241,3,50 

4.57,275 

*2, 681, 904 

35.622 

602.1X1 

3.829.635 

— 2588285 
—  102,820 

—2691105 
.56.577 

—2747682 
2,321 


1.666 
24 

Pere  Marquette 

of  May July  1  to  May  31 

IMi;<.  191:^-14.        1912-13. 

iation  for  back  years  included. 
1,009,691    10,2.50,967   11.080,259 

282.611     3, .594 .4 15 

17415,752  15,189,071 

308.517      2, .586,384 

210,762  •6,070,362 

30,293         378,121 

,551  ,,583     6,723.493 

1,168,428  16,228,8;i9 


-Month  of  May 


247.3'23— 1.0:i<).7r)7 
—7.079    —  125.f;90 

"240,24,3—1,165,4.57 
_  31,710 .580,2.56 

208,.533— 1.745.713 
2,330 

Potato  Creek 


3^685. 52J^ 

'16,096,986 

2„548.034 

2,713,358 

362,083 

6,622.056 

12.633:278 

'3.'l(i3.708 
49.519 

3.513,227 
.522,477 

2,990750 


1914. 
S 

12. .536 
483 

14,182 

3.592 

4.762 

66 

5.649 

14.784 


1913. 
S 

16, .336 
_  531 

17,975 

1,946 

5.21)6 

178 

5,480 


July  I  lo  May  31- 


-14. 


—601 


13.593 
~~iT38i 


1913 
» 
173,519 
5,865 

189,414 

30  ..•{75 

49,0.53 

1,517 

75,860 

163,903 


1912-13. 

$ 

218,223 

5,971 

"237,981 

20,690 

35,495 

868 

60,773 

"125.717 


25,511    112,264 


-601 
125 

-726 
35 


4.381 
125 

4.256' 
30 


25.511    112,264 
__1,37,5  975 

24,136    111.289 


1914. 
S 

6,399 

_4^858 

12,415 

6,319 

1 ,577 

387 

3,452 


1913. 
S 

7,819 
5,336 
13,990 
4,547 
2,060 
364 
3,628 


1913-14. 

$ 

106,152 

55,656 

173,763 

44, .550 

20,059 

4  ,,542 

42,675 


1912-13. 

.S, 

104. .547 

62,749 

181,184 

48,942 

18,265 

4,794 

47.428 


12,780 
—365 


11,101 
"27888 


119,372    126,023 


—365 
650 


2,888 
600 


—1,015 
89 


2,288 
89 


54,391 

54.391 

8,258 

46,133' 


55,161 

55,161 
7.080 

48.081 


Peoria  &  Pekin  Union 


— Month  of  May 

1914.  1913. 

S  S 

7,457  8.524 

4,361  4,149 


-July  I  to  May  31 


72,233 

10,410 

8.543 

127 

39,629 

'627126 


77.440 
14,101 
10,000 
16 
33,383 


1913-14. 
S 

89,409 
47.662 

863,366 

129,778 

104,893 

710 

471,828 


10,106 


61,575         744759 

"15^64      nsMi 


1912-13. 
S 

92,746 

44,893 

"862,119 

129.395 

90,058 

108 

389,525 

_648,833 

"2137285 


10.106 

5^950 

4,1.56 

18 


15,864 
_6,931 

8.932 
18 


118,607 
64.795 


53.812 


213,285 

_6 1,696 

1517589 


Pittsb  Allegheny  &  McK  Rocks 

Month  of  May  July  1  to  May  31 

1914.  1913.  1913-14.        1912-lS. 

%  %  %  % 

5,746  13,847        128.401         153.025 


Minnesota  & 

-Month  of  May 

1913. 
60,900 
17.677 


1914. 
51,832 
1_5,927 

72,840 

25,697 

11,825 

485 

28^2.3 

69,207 
"3^633 


3,633 

5,025 

-1,391 

197 


International 

■July  1  to  May  31- 


191.3-14. 
625,198 
219,470 
903,149 
166,315 
106,317 
6,119 
301,320 

606,397 


84.0:-is 
25,403 
10.<s2S 
484 
25,677 

64,700 

T97338        2967752        290,363 


191-2-13 

570,273 
•  213,681 

835, .506 
142,775 
101,386 
5,8.50 
270.072 
545,142 


19,338 

6,318 

13,019 

193 


296,752 

47,228 

249,523 


290,363 
40,676 

249.687 


Nor-wood  &  St  Lawrence 

Month  of  May- "t-^"'!/  1 '»  May  31 


1914. 
$ 

4.574 
824 

7.549 

771 

1,007 

2 

2,497 


4,643 


2,905 


2,905 
275 


2,630 
18 


1913. 
$ 

6,537 
839 

8,268 

983 

1,01? 

2,144 
4,512 

"37756 
—474 
3,281 

^300 

2,981 
18 


1913-14. 
S 

50,502 
10,446 
76,265 
7,783 
10,782 
94 
26,350 

49,518 

261 '746 
—741 

26,005 
2,706 

23.298 


191'2-13. 
$ 

66.620 
10,976 

87,812 

8,. 346 

10,940 

51 

26.160 

_49.856 

"~37,956 
—1,415 

36,541 
2.412 

34,128 


Oklahoma  Central 

Month  of  May July  1  to  May  31^; — 


1914. 


7,840 
3,359 


1913. 
S 

11,746 
3,762 


191.3-14. 
$ 
181,560 
46,138 


1912-13. 

218,433 
48,002 


5,786 
1 ,036 
1.225 

'3,286 
8,489 


16,645 

1,477 
1.030 

13.746 


148,406 
17,383 
16,126 


—2,703 
—367 

—3.070 
^1.090 

—4,161 

1 


2,898 
89 

2,987 
857 

'2.130 
1 


_73^858 

137.830' 

10.575 
—2,853 

77722 
12,117 

—4,395 


179,221 
19.212 

14,729 

_9"2",748 

156,040 

"237181 
_  323 

23.. 504 
6,952 

16;552 


Prescott  &  Northwestern 


-Month  of  May- 


1914. 

R 

6.405 
391 

7,185 

1  ,(594 

1 ,836 

382 

3^8 

8,437 


1913. 
5 
6,612 

434_ 

7'.6.59 
2,351 
1 ,482 
369 
3.934 


9,115 


-July  1  to  May  31 

1913-14.        1912-13 


$ 

74.7.59 
5.597 


S 

91.955 
5,924 


85,600 
17,520 
15,958 
3. ,385 
33,970 


80,831 


104,2(8 

22,8.')9 

16. .574 

2.787 

34 ,994 


85,832 


15.134 


15,103 

^6,288 

240 ,059 

275.870 

10.942 

7,109 

73,675 

89,091 

^.232 

4,253 

51,035 

40,056 

494 

467 

5,086 

5,566 

6,532 

7,035 

82,498 

79,450 

23,879 


20,759'         229,71'i 


—8,775 


-4,470 


-8,775 
2,110 


-4,470 
2,110 


—10,885 
135 


-6,581 
135 


10.341 

10,341 
23,216 

-12,874 


232,379 
43,491 

43,491 
18,877 

24,613 


Pacific  Railway  &  Navigation 


Month  of  May 


1914 

s 

14,595 
9,707 


July  1  lo  May  31 • 

1913-14.        1912-13. 


■■5 

124,357 
130.094 


24.893 

19.398 

C;-938 

Cr828 

7.016 


23,238 


1913. 
S 

13,444 
10,294 
25,113 
22,823 
1,431 
320 

10.751   . . 

37.051         342.522        370.108 


269.528 

189.. 555 

16,792 

2,196 

115,847 


S 

118,413 
118.356 

250,355 

219,468 

13,276 

2.708 

118.427 


1,654      —11,938 


-72.994 
541 


-119752 

-119.752 
20.420 

—140.173 


1.654      —11,938      —72,452 
_2^,178  1,856  25.4J7 

—524      —13,794      —97,869 
91  112 

Peoria  Railway  Terminal 

■Month  of  May rT"^L''V  1 '"  M".v31- — 


1914, 
$ 

6,887 
7^225 

19,857 

1,337 

2,475 

19 

10,877 


1913. 
$ 

6,111 
7.892 

20710 

1,434 

1,705 

24 

11,052 


1913-14. 
$ 

75,229 

75,198 

238,170 

24,594 

25,564 

235 

130,013 


1912-13. 
S 
46,929 
82.455 

203.796 

29.968 

26,335 

501 

118,470 


15,214 


15,133        188,474        186,518 


4,642 


5,576 


4,642 
1,061 


5.576 
1.050 


49,696 

"45^696 
12,003 

37,692 


17.278 


17.278 
10,467 


3,580  4,526  37,692  6,811 

12  12 

Pittsburgh  Shawmut  &  Northern 


Month  of  May 


1914 

$ 
118,636 

11,127 


133,486 

15,628 

36,448 

1,455 

45,951 

103,944 


1913. 

158,620 
8,889 

171.078 

41.268 

40,373 

1,189 

66,087 


July  1  to  May  31- 


1913-14. 

1796,272 
120,903 

1.946.237 

351 ,375 

526,001 

18,503 

705  ,,541 


1912-13. 

1768.686 
102.213 


1,840.792 

313.428 

406,336 

12.859 

590,510 


144,375     1,656,635     1,369,078 


29,541 


26.703        289.601        471714 


29.541 
1,821 


26703 
1,610 


289,601 
20,117 


471.714 
17.521 


269.484        454,192 


27.719  25.092 

282  279 

Pullman  Railroad  Co 

— Month  of  May July  1  to  May  31 

1914.  1913.  1913-14.        1912-13. 

$  S  S  $ 


10.693 
O  117 
1,586 
213 
4,996 
6,867 
""3.825 


17,948 

1,674 

1,834 

216 

7,420 

117693 
""67254 


137,310 

9,210 

23 ,370 

2,389 

63^218 

104,756 


193,2941 

8,217 
16.6351 

2.4611 
72.3041 


104,3341 


32,560 


88.9601 


3.825 

1,555 

2.269 

17 


6.254 
500 


32,560 
10.671 


88.96C 
5..500I 


5754 
13 


21,888 


83.46C 


July.  ^9^A/' 


RAILWAY  EARNINGS 


25 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot . ,  incl .  other  rer . 
Eacpensos — Maint.way 

Maint.  of  equipin't.. 

Traffic  expenses 

Transportation  exp.. 
Tot.,  incl.  general 

Net  froDi  railroad 

Outside  operations  .net 

Total  net  revenue-. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot . .  incl .  otlier  rev . 

Expenses — Maint.way 

Maint.  of  efiuipm't- 

TratTic  expenses 

Transportation  exp.. 
Tot.,  incl.  general 


Quanah  Acme  &  Pacific 

— Mo7Uh  of  May • Juhj  1  lo  May  31 

1914.  1913.  1913-14.        1912-13. 

S  S  5*  $ 

9,032  12,804         140,917         171,2.50 

1,870  2,079  24,692  22,531 


Net  from  railroad 

Outside  operations  ,net 

Total  net  revenue.  . 
Tax(« 

Final  net 

Miles  of  roatl  operated 


EARNING.S 

Freight  revenue 

Passenger  revenue  ...Z 

Tot . ,  incl .  other  rev . 
^Expenses — Maint  .way 

Maint.  of  equipm't.. 

Traffic  exjienses 

Transportation  exp.. 
Toe,  incJ.  general 
Net  from  railroad     . 
Outside  operations.net 

Total  net  revenue 
Taxes '__ 

Final  net 

Miles  of  road  opei^t^d 


EARNINGS 

Freight  revenue 

Passenger  revenue  ...I 

Tot.,  incl.  other  rev. 
Expen.ses — M.iint.way 
Maint.  of  equipin't 
Traffic  expenses 
Transportation  exp.. 
Tot.,  incl.  general 
Net  from  railrr>2d 
Outside  operations.net 

Total  net  revenue 
Taxes ~ 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 
Passenger  revenue  ...Z 

Tot.,  incl.  other  rev. 
Ejrpenscs — M  aint  .way 

Maint.  of  equipm't . 

Traffic  expenses  .. 

Transportation  exp.. 
Tot.,  incl.  general 

Net  from  railroad 

Outside  operations, net 

Total  net  revenue.. 
Taxes 

Pinal  net 

Miles  of  road  operated 


11.882 

1 ,903 

1,195 

235 

3,641 


16.020 

1,840 

1,124 

182 

4,534 


180,144 

22,003 

12.253 

2,514 

46.037 


8.618 


9,256         101.024 


207.178 
17.039 
12.887 
2.322 
42.654 
92.914 


3,264 


6,763 


79,120    114.264 


3.264 
700 


6.753 
450 


79.120 
7,767 


114.264 
5.552 


2,564 
80 


6,313 

42 


71,352    108,711 


Reynoldsville  &  Falls  Creek 

July  llo  May  '61 

1913-14.        1912-1.3. 
S  $ 

68,887  82.714 


-Month  of  May- 
1914.  1913. 

5  S 

2.656  7.845 


2,794 

764 

660 

37 

1.071 


8,079 
1,509 
1,651 
37 
1,951 


69,906 

15,790 

6,380 

854 

20,792 


84,978 

16,159 

8,735 

1,208 

21,477 


2',896 


5,604 


48.069 


52,086 


—  101 


2,475 


-101 
94 


2,475 
94 


—  195 
24 


2,381 
25 


21.836 

21.836 
1.034 

20.802 


32.892 


32,892 
1.034 


31,858 


— Month 
1914. 
S 
19.992 

827 

21.715 

2.141 

2,212 

3,50 

5.754 


Raritan  River 

of  May July  1  to 

1913.  1913-14. 

s  s 

18,034        207.102 
791  9,572 


20.249 

2.083 

1.882 

282 

4,620 


12,063 


9,651 


232,154 

23,354 

19,961 

3,479 

57,437 

121,924 


9.957         110,229 


MayZl 

1912-13. 
* 
196.931 
8.691 

218,994 

27.899 

26.752 

2,957 

56.300 


10.292 


130.447 


88,547 


9.651 
1 .045 


8,606 
22 


9,957 
830 

9.127 
21 


110.229 
10.325 

99,904 


88.547 
9,130 


79,417 


Ray  &  Gila  Valley 

-Month  of  May July  1  lo 


43,175 

571 

2.9()6 

65 

3.444 


1913. 
S 

34,961 
879 

37.314 
992 

2,713 
152 

3.438 


7.539 
"35:635 


1913-14. 

S 

428. .599 

8.733 

443.730 

9.242 

45.201 

1.173 

43.644 

102.911 


.7.767 
"29T546        340.818 


May  31— 
1912-13. 
% 
319,233 
^9,732 

346.712 

8.452 

32.717 

1.189 

36.985 

85.801 
"260.910 


35,635 
544 


29.545 
565 


340,818 
5.921 


260.910 
6.552 


35.091 
6 


28.981 
6 


334,896        254.358 


Richmond- Wash 

Richmond  Fredericksburg  &  Potomac 


ington  System- 


-Month  of  May- 


1914. 

189.972 

79.752 


1913. 
165.812 
80.379 


-July  1  to  May  31- 


1913-14. 

1.409.266 

955.928 


1912-13. 
1.430,477 
946.519 


301,571 

33,284 

30.019 

3,457 

103,508 

177.806 


123,764 
131 


281,417 

32, .306 

24,731 

3,365 

_90,717 

J5^8,36J 

T23T056 
—414 


2.692,906 

280.758 

310.861 

35,269 

1.014.436 

1.7227347" 

970.559 

—15.818 


2,709,393 

283,338 

296.340 

33,113 

957.0.56 

1.645.220 

1.064,173 
—2,714 


I 


123.632 
7.500 

116,132 

87 


122,641 
950 


121 


690 

87 


9.54,740     1,061,459 
89.279  8,303 

865,461     1.053,155 


Chicago  Bock 

-Month  of  May- 


1014. 

132,.547 

_43,3S2 

1947461 

38.207 

29,144 

10,006 

_  96^408 

181,230 

T372*35 
^^18 

12.712 

_8^814 

3.897 

476 


1913. 
197,208 
51,161 

265,481 

18,872 

42.843 

11.067 

_99i)96 

179,823 

"85:657 
—983 

84,673 
_J^34 

39 


Island  &  Gulf 

July  1  to  May  31 

1913-H.        1912-13. 
1,802,758     2,316,563 

589,179         643.230 
2,594,219 

329.899 

338,907 

106,168 
1,074.104 


3,153,516 
348,393 
323,997 
113,921 

1,135,712 


1.935.942  2,010,977 


76 


476 


658.276 
—8.899 
649.376 
106.240 

543,136 


.142,538 
—-7^13 

,135,525 
80.809 


1,054,716 


Rio  Grande  &  Eagle  Pass 

Month  of  May — ■ July  1  to  May  31- 


1914. 

11,660 
1,011 

13,02i 

1.770 

2.077 

15 

2.026 


6.929 


6.092 

"67092 
365 


5.726 
33 


1913. 

% 

14,717 
1.145 

16.502 
1.321 
2.809 

""2",783 
7.917 
"  8,585 

8, .585 
340 

8.244 
33 


1913-14. 
% 

95.806 
10.652 

109.624 

19,304 

25,204 

64 

17.106 

72.295 
"  37.329 


1912-13. 

S 

86.868 
9.165 

102.920 
12,518 
30,435 


18,046 


72.672 


37,329 
4,023 


30.247 

30.247 
4,094 


33,305 


26.135 


St  Louis  &  Hannibal 


-Month  ofMay- 


1914. 

12.716 
5.124 


EARNINGS 

Freight  reA'enue 

Passenger  revenue 

Tot . .  Incl .  other  rev . 
Exijeuses — Maint.way 

Maint.  of  eciuipm't.. 

Traffic  expenses 

Transpoitation  exp_ 
Tot.,  incl.  general 

Net  from  railroad 

Outside  operations, net 

Total  net  revenue.. 

Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot . .  incl .  other  rev.  n 
E  xpenses — M  ain  t .  way 
~  Maint.  of  equipm't.. 

[  Traffic  expenses 

I  Transportation  exp.. 
Tot.,  incl.  general 

jet  from  railroad 

■utside  opa-ations.net 

1  Total  net  revenue., 
■axes  

1  Pinal  net 

liles  of  road  operated 


19,294 

9,419 

2,715 

234 

6,226 


19,423 


-128 


—  128 
741 


-870 
103 


1913. 
$ 

14,058 
5.298 

20.993 

8,108 

3.217 

203 

6.345 

18.843 
2,149 

2.149 

777 

1,371 
103 


-July  1  to  May  31- 


1913  14. 

140,476 
67.595 

227.914 

73.126 

32.665 

2.447 

82,757 

202.328 
25.586 


1612-13. 

% 
129,749 
68.398 


217.066 

64.739 

29.074 

2.497 

87.648 


195.177 


21,889 


25.586 
8,153 


21,889 
8.043 


17,432 


13.845 


St  Louis  Southwestern 


- — Month  of  May- 

1914  19)3. 

443.755  553.063 

108,506  116.878 

584,783  714,339 

81.175  83,983 

123,677  119,443 

28,371  28.971 

187,416  163,714 


-July  1  to 
1913-14 
5.882,139 
1.343.880 
7.368,798 

756.414 
1.404,928 

321.413 
1.975.267 


May  31 

1912-13. 

6.143.031 

1,388.429 

7,966.835 
849,919 

1,132.972 
322.209 

1.889.453 


449.657         421,782     4.777,144     4.480.897 


135,125 
^-1J64 

133.961 

_34^331 

99,629 

943 


292,556 
.ml -831 

290.725 
_37^601 

253,123 

905 


St  Louis 

— Month  of  May 

1914.  1913. 


2.861.653     3,485.938 
—  14.208        —9.885 

2.847.445     3.476.0,52 
357^548 ^300,017 

2.489.896"     3,176,034 

Transfer 

July  1  to  May  31 

1913-14.        1912-13. 


37.382 

4.287 

2.274 

150 

19.272 

27.658 


37.131 

2.973 

2.013 

142 

17.003 

23.758" 


9.724 


13,373 


400,625 

37.430 

28.701 

1.704 

_220^06 

308.139 
""92:486 


383,627 

43.627 

33,373 

1,716 

206.451 

302.281 


81.346 


9.724 
850 


13,373 
933 


92,486 
7,653 


81.346 
10.214 


8,874 
6 


12,439 
6 


84,832 


71,131 


-Rock  Island  System- 


Chicago  Rock  Island  &  Pacific 

Month  of  May •/(//(/  1  to  May  31 

1PI4.  191;-!.  19i:^  '14.         1917-1.'^. 

^3.0.52,057     3.322.680  38.909.587  40.589,063 
1.338.590     1.445,123  16,647,806   17,412,592 


4.744,367 
789,694 
824,4.50 
143.836 

_2J40^537 

4.051.276 

^93:097 

—  12.558 

680.538 

226.489 

454.048 
7,845 


5,104.711  59.4.56,780  61.835.484 

576.1.58  7,697.380     8,654.147 

780.676  8.608,476     8.944.905 

155.185  1.6.58,9^0     1,716,842 

2^201,263  25,105,046  25.393,685 

3.864.072  44.798.260  46.255.097 

T:2467638  1476^7519'  f575807387 

—  18.207  _^55,.59Q    —180,962 

1.222.431  14. ,502.928   15.399.424 

237.393  2.949,639.,   2,619.732 


985,038  11,553.289 
7.566 


12.779.692 


Rock  Island  Southern  Railway 

-Month  ofMay- 


1914. 
S 

3.371 
_11^65 

15,618 

3,689 

1,7.36 

717 

6^461 

13.507 


1913. 
S 

9.937 
17,700 


July  1  to  May  31 

1913-14.        1912-13. 
S  S 

129.438         121.013 
163.778         143.785 


28,292 

3,044 

3,052 

809 

10.452 


18,152 


305,542 

35.434 

21.042 

8,218 

103,247 

176.203        159.295 


278,273 

18.561 

26,626 

6,398 

101,012 


2,111 


10,139 

28 


2,111 

935 

1,176 

61 


10,168 
804 


9.363 

80 


129,339 
261 

129.600 

8^53 

121,347 


118,978 
2.258 

121.237 
5,092 

1167145 


St  Louis  &  O'Fallon 


-Month  of  May- 


1914. 

S 
4.487 


8.988 
1 ,389 
4.944 
19 
2,173 


9.251 


—263 


-263 
872 


1913. 
S 
21,309 

21,609 

2.888 

3,979 

112 

2.591 

10.518 

TTT096 


11.090 
915 


July  1  to  May  31 

1913-14.        1912  13. 


10,175 


191,150 

211,064 

22,441 

53,299 

689 

27,161 

114,780 
96,283^ 

96.283 
10.449 

85.834 


246.911 


250,211 
17.999 
39.519 

1,084 
28,826 


101,331 


148,877 


148,877 
7.7C5 


141,174 


-Month  ofMay- 


—1,136 

8  8 

St  Louis  Southwestern  System 

St  Louis  Southwestern  Ry  of  Texas 

— July  1  to  May  31 

1913-14.        1912-13. 

3.053.740 

1.021.199 

4,370,064 

917.974 

879.445 

146.340 

1.809,220 


1914. 
178,168 
_83_a4J 

287,114 
91,345 
74.289 
12,264 

152^30 

351,141 


—64,026 
—254 


—64.281 
15^500 

—79.781 
810 


1913. 
214.553 
77.986 

315,921 

88,334 

94,147 

12,390 

_162J:31 

376.657 

—60.735 
40 

—60.695 
11.228 

—71,924 
703 


2,802,529 
J^128,161 

4.248:696 

1.049.697 

1,049.149 

147.745 

J^828.466 

4,303:276 

—54,579 
—2,763 


3,971,098 


-57, .343 
196.761 

-254.104 


398.966 
—  1,994 

396.971 

_11J)^848 

277,122 


St  Louis  Troy  &  Eastern 

— Month  of  May July  1  to  May  31 • 

1914.  1913.  1913-14.        1912-13. 

•S  a  * 

14,398  15,338        227,034        228,750 


17.798 

5,132 

7.399 

109 

3.531 


5.338 

236,726 

2,917 

25,846 

8.048 

81,488 

52 

631 

3,587 

47,986 

228,7,50 

24.293 

77,544 

.     756 

49,068 


18,497 


16,999         180,970         175.659 


—698        —1.660 


55.755 


53.090 


—698 
1.000 


,698 
25 


—  1,660 

900 

—2,560 

25 


55.755 
14,000 


53,090 
10.127 


Washington 

-Month  of  May 

1913. 
47.447 
39.507  _ 

119.030 

14.801 

15,641 

1,426 

44,693  _ 

79,709 
"39:321 


1914. 
52,211 
40,107 

122.2.58 

16,6.59 

13.994 

1,234 

49,880 


Southern 

— July  1  to 

igi.i-n. 

415,788 
472,502 


,180,586 
158,678 
158,699 
14,792 
485,633 


May  31 

1912-13 
432,973 
465,138 

1,209,890 

149,458 

147.399 

13,698 

469,920 


84,998 

"37:266 
-434 


812,299 


397, 
—2, 


591 
135 


36,826 
3,500 


39,313 
3.339 


33,326 
35 


35,973 
35 


852.455 

"3287131 
—4,725 

323,405 
38,463 

284,941        358,131 


395,455 
37,324 


Month 

1914. 
3.184,604 
1,381^942 

4',""938.828 

827.901 

853,594 

1.53,842 

2,236,945 

4,232,500 


Totskl  Company 

of  May ■ July  1  to 

19I.3.  I913-M. 

3,519.888  40.712,345 
1,496,284   17,236,985 

5,370,192  "62,050,999 
595.030     8.027,279 


823,519 
166.252 


8.947.383 
1.765,078 


706,327 
—  13^076 

693,250 
235,303 


^300.959  26,179,150 
4.643.895  '46,734.202 

r5T3 167795 

—  164,489 

15.152.304 

3,055,879 


1,326.295 
—  19.190 

1,307.104 
245.327 


May  31 

1912-13. 
42,905.626 
18.055.822 

64.989,000 
9.002,540 
9,268.902 
1,830,763 

26^529^397 

48,266.074 

16J22Z925 
—  187,975 

16.534.949 
2.700,541 


457,945 
8,321 


1,061,777   12,096,425  13,834,408 
8,042  |S«»  tWt«  fui  (Ml  p.  32) 


— Month 
1914. 

$ 
184,745 
84,675 


of  May- 


Rutland 

July  1  to  May  31 — 

1913-14.        3912-13. 


310,012 

37,631 

52,389 

9,654 

J35J)36 

243,005 


67,007 
—63 


66,943 

17,487 

49.4.55 
468 


192.179 
93.188 

327.299 

40,005 

69,123 

8,046 

125^760 

251,339 
75,960 

75,960 
VTSOr 
58,3:52 

468 


1,809,295     1,845,933 
1,137,512     1,102,168 

3,383..525 

415,187 

690,373 

90,717 

^358^014 

2,628,939 


3,-398,635 
390,320 
640,740 
100,608 

J^85X)« 

2,588,586 

810,049 

231 

810,280 
190,736 


754,585 

754,585 
165,195 


619,544    589,389 

(9««  tltis  rnmd  ryn  p.  32) 

St  Louis  Rocky  Mountain  &  Pac 

Month  of  May • July  1  to  May  31 


1914. 

% 

17.593 
2.216 

20,616 

2.981 

6,409 

101 

5.455 


19V3. 
S 

14,282 
2.843 

17.947 
11.093 

9.809 
785 

6.546 


1913-14. 
S 

163,232 
26,684 

199,398 

46,261 

58,396 

3,230 

65,842 


15,579 


31,598         182,212 


5,036 


-13,651 


17,186 


1912-13. 

162,5.50 
26.257 

199.308 

94.468 

85,954 

6,210 

69.718 

284.001 
—84.693 


-13.651 


5.036 
Cr60  _ 

5,097      — 13.6"51 
106  106 


17,186      —84,693 
15,017  


2:168      —84,693 

(Sm  tSU  road  am  p.  32) 


— Month  of  May 

1914.  

621,923 
191.648 


Total  Company 


1013. 

767.616 

194.864 


871,897 
172,520 
197.966 
40,635 
339^746 

800.798 

"717099 
—  1.418 


69.680 
49.831 


19.848 
1.753 


1.030,260 

172,317 

213,590 

41,361 

325.845 

798,439 

^317821 

—  1,791 

230,030 

48,829 

18"l,19"9 
1,608 


■July  1  lo 
191.3  14. 

8.684.668 
2.472.041 

11,887.494" 

1.806,111 

2,454,077 

469,158 

_3^803J33 
9,080,420 

""278077074 

-16,971 

2,790,102 

554,309 


May  31 

1012-13 

9,196,771 

2,409,628 

12,336,899 

1,767,893 

2,012,417 

468,549 

3,698.673 

8.451  ■99"5 

"37884.904 
—11,879 

3,873.023 
419.865 


2.235.792     3.453,156 

(S««  this  road  oh  p.  32) 


St  Paul  Bridge  &  Terminal 

— Month  of  May July  1  to  May  31 

1914.  1913.  1913-14.        191^-13. 

S  %  •$  O 


14,232 
4,605 
1,465 

■  ¥.497 


13,161 
1.599 
1,679 

'¥,657 


182,085 
25.493 
13.910 


68,822 


12.276 


8.549 


.955 

448 


.612 
391 


2,404 
735 


5.003 
675 


41.755 


42,9631 


1,670 


4,328 


115.337 

66,747 
4.613 

71.360 
9.338 

62.022 


149,721 

17„575 

17,888 

41 

64,633 

104,914 


44,807 
3,101 


47,908' 
6,744 


41,163 


26 


RAILWAY   EARNINGS 
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EARNINGS 

PYelRht  revenue 

Passenger  revenue 

Tot..  Incl.  other  rev. 

Ex[jense-s — Nf  aint.way 

Maint.  of  equlpin't.. 

Traffic  expenses 

Transportation  exp  . 
Tot.,  incl.  general 

Net  from  railroad.' 

Outside  opcrations.net 

Total  not  revenue.. 
Taxiw  _ 


Final  net 

Mile.s  of  road  operated 


EARNINGS 

Frelvht  revenue 

Pas.sfn.i;er  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint. way 

Maint.  of  ociuipin't.. 

Traffic  expenses 

Transpoi-tatlon  eip.. 
Tot . ,  Incl .  general 

Net  from  railroad 

Outside  opprations,net 

Total  net  revenue 
Taxes 

Final  net 

Miles  of  road  oporated 


Salem  Falls  City  &  Western 

-Month  of  May rr"^.'/'"  1  ^^  May  31 


1014. 
$ 

It, .399 
3,400 


19.070 

3.r)12 

628 

Cr678 

4.H25 


8,100 


10,969 


1913. 
% 

10., 561 
2,9.56 

14,703 

4,731 

2,4Sl 

1.57 

5,970 

14.1S6 


517 


191314. 
$ 

127.349 
41.757 

182,345 

36.199 

35. ,534 

1 .375 

66.071 

150.909 
"3035 


1912-13. 
S 

87.726 
31;640 


127., 507 

23,176 

13,478 

1,815 

47.593 


93.035 


34,472 


10.969 
864 


517 
626 


31,435 
1 1 ,650 


34.472 
5,755 


10,104 
62 


—108 
65 


19.785 


San  Antonio  Uvalde  & 

— Monlh  of  May July  1  to 

1914.  1913.  191.3-14. 

S  $  S 

29.037  30.962         218,083 

S„540  8,009         107.730 


28,716 

Gulf 

May  31 

1912-13. 

191.003 
66.216 


EARNINGS 

Freight  revenue 

Pas-senger  revenue 

Tot.,  Incl.  other  rev. 
Expenses — MaInt  way 

Maint.  of  efn'ipm't.. 

Traffic  exi)enses 

Transportation  exp.. 
Tot.,  Incl.  general 

Net  from  railroad 

Outside  operations, net 

Total  net  revenue.. 
Taxes 

Final  net 

MUos  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue  ..11 

Tot . ,  incl .  other  rev . 
Expenses — Maint.  way 

Maint.  of  equipm't.. 

Traffic  expenses  .. 

Transportation  exp.. 
Tot.,  Incl.  general 

Net  from  railroad.. 
Outside  operations, net 

Total  net  revenue 
Taxes 

Final  net 

Miles  of  road  oijerated 


40,888 
7,762 
3,748 
1,297 

18.940 

34,907 
5,981 


40,765 

4,1.58 

3,915 

523 

14,9,58 

25,125 
15,639 


5,981 
1,727 


15,639 
600 


4,2.53 
310 


15,039 
230 


351,636 

63„530 

47,662 

9,806 

184,938 

336,623 

15,013 


15,013 

14,4.50 

562 


272,104 

28,829 

33  ,,595 

3,681 

116.223 

197,091 
75,073 


75,073 
6,249 


68,824 


San  Pedro  Los  Angeles  &  Salt  Lake 

Month  of  May July  1  to  May  31 


1914. 

$ 
688,149 
240., 580 

983,818 
126,315 
133,404 
31,158 
303,710 


1913. 
S 

.5,53,284 
244,255 
860,323 
123,465 
126,082 
32.175 
294.837 


1913-14. 
$ 

6.317,477 
2,741,324 

9,727,118 
1,173,817 
1,615,026 
349,095 
3,292,520 


1912-13. 
$ 

5,785,206 
2,850,208 
9,2r0,922 
1 ,051 ,685 
1,,5S2,3S2 
343,458 
3,039,827 


Salt  Lake  & 

-Month  of  May- 


1914. 


2,311 
6,179 


8.866 

393 

690 

868 

2,084 

4,528 


1913 

1,673 
5,733 

7,944 

3,161 

905 

"¥,624 
6,860 


Los  Angeles 

July  1  to  May  31- 


4,337 


1,083 


4,337 
399 


.083 
273 


1913  M 
$ 

20,0.53 
_62,648 

85^78 
4  ,948 
15,016 
5,343 
20,736 
67,354 
17.824 

17^24 
5,672 


1912-13. 

23,927 

_5J,36j 

8L.568 

6,6.53 

5,609 

481 

37^967 

64,356 
T7;^T2 


17,212 
3,019 


3,937 
15 


809 
15 


12,152 


14,192 


San  Diego  & 

— Month  of  May — ■ — 
1914.             1913. 
t  $ 

20,316  16,465 

10,495  12,826 

31,170 
6,479 
7,148 
1,112 

17,648 


Southeastern 

—July  1  to  May  31 — 
1912  13. 


32.514 

4,804 

7,472 

392 

12,679 

29,395 


34,988 


3,119    —3,817 


3,119 
1,770 


-3,817 
1,375 


1,348 
75 


1913  14. 

192,029 

121„509 

335,911 

.53.704 

63.704 

3.725 

145.815 

304.113 
"317798 

31,798 
19,354 


217,773 

159,889 

401 ,378 

79„597 

69,731 

6,882 

162.459 

346.479 


—5.192 

75 


12,444 


54,898 

54,898 
15,125 

36,773 

Sandy  Valley  &  Elkhorn 

-Month  of  May July  1  to  May  31- — • 


1014. 

8 

10,840 
2,634 


1913. 
S 

18,991 
2, .542 


614,122         595. ,592     6,636.570     6.226.729 


369,696 
—3,675 


366,021 
50,946 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  Incl.  other  rev. 
Expenses — Maint. way 

Maint.  of  eriuipm't.. 

Traffic  expenses 

Transportation  exp_ 
Tot.,  incl.  general 

Net  from  railroad 

Outside  operations, net 

Total  not  income 
Taxes 


Final  net 

Miles  of  rojul  operated 


EARNINGS 

Freight  revenue 

Pii-ssenger  revenue 

Tot.,  Incl.  other  rev. 
Expenses — Maint. way 

Maint.  of  eciuipm't.. 

Traffic  expenses  ... 

Transportation  exp.. 
Tot.,  Incl.  general 

Not  from  railroad 

Outside  operations.net 

Total  net  revenue. 
Taxes 

Final  net 

Miles  of  road  operated 


315,074 
1.133 


264,730 
—3,217 

261,513 
43,900 

217,613 
1,134 


3.070.192 
—19.300 


3, 090.. 542 
—34., 560 
3,055,9S1 

479„5S2 

2,576,399     2,657,193 


3.0.50,981 
393.697 


Seaboard  Air  Line 

-Month  of  May- Jxily  1  to  May  31- 


1914. 

$ 

1.387.807 

^434.831 

2.040.670 

237.899 

267,663 

71,374 

761,279 


1913. 


1913-14.        1912-13. 

%  %  % 

1,4.56,418  15.969.177  15.444.455 
390^504     5.039^446     4^44^024 

2.076.756  23T344.470  22,587,206 

193,500     2,881,258     2,829,112 

283,700     3,158,239     3,095,449 

72,113         724,787         705,345 

751^06     8,551,441     8,180,647 

1,403,770  1,359,899  16,006,462  15,443,394 


630.900 
—3,327 
633,572 
87,000 
546,572 
3,093 


716,850 

—2,750 

714,100 

77,000 


637,100 
3,081 


7.338,007 
—16,772 

7,321,234 
912^000 

6,469,234 


'7,143,811 
—24,192 


7,119,619 
879,000 

6,240,619 


20,308 

22.278 

879 

3.057 

6,664 

1 ,309 

45 

100 

4,500 

6,490 

12,435 


11,262 


7,872 

7,872 
539 


11,015 

11,015 
89 


7,332 
30 


10,926 
30 


1913  14. 

$ 
149.379 

2'<.609 
187,957 

24,367 

69,268 
825 

■58,681 

156.975 
30,981 

30,981 

5,936 

25,045 


1912-13. 
$ 


Shannon-Arizona 


-Month  of  May- 


1914. 

$ 
7.421 


7.499 

1.016 

619 

L579 


3.569 


1013. 
S 

9.510 

"977^24 
1.194 
1,461 

"l",698 
4,711 


— July  1  to  May  31 

191.3-14.        1912-13. 


8 

85.329 


% 
105,739 


86,599 
7,145 
6,929 

17',  756 


108,657 
19,467 
11,405 


19.900 


35.640 


South  Buffalo 

Month  of  May —July  1  to  May  31 


lOH 

21,609 
75 


38  ,,302 

5,167 

6,. 585 

258 

18.998 


31.675 


6.626 


1913. 
S 

44,730 
175 

93,320 

6.675 

6,431 

2,59 

34,593 

48,511 
"447817 


191.3-14.        1012-13. 


351 .904 
1.012 

0.54.165 

64.297 

74.203 

2.077 

204.03 

"4177520 


429. .302 

1.718 

892.197 

57.008 

63.764 

2,001 

333.938 


472.827 


230,644 


419,370 


0,626 
1,500 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  Incl.  other  rev. 
Expenses — Maint.  way 

Maint.  of  efjulpm't.. 

Traffic  expenses 

Transportation  erp.. 
Tot.,  incl.  general 

Net  from  railroad 

Outside  ojieratlons  jiet 
_  Total  net  revenue 
Taxes 

Final  net 

Miles  of  road  operated 


5,126 
36 

Spokane 

-Month  ofMay- 


44,817 
1.250 

43.567 
36 


230,044 
17,044 

219,600        4057942 


419,370 
13,427 


International 


1014. 

s 

60,645 
_16,785 

81,700 

13,291 

5,516 

1,884 

_22,879 

47,239 

34,460 

""34,460 
_  3,192 

31,267 
163 


38.213 

_  2,983 

35,230 

101 


July  1  to 
1913-14. 

085,621 
213.451 
938.321 
141,202 
59,092 
21,505 
281,207 
545,656 
392,665 

392,665 

38.617 

'3.54.047 


May  31 

1912-13. 
$ 
778, .5.55 
244.1.50 

1.06i;026 

178.624 

65.606 

21.987 

_  316.182 

'622.718 

^38,361 


3.930 

"37^30 
8J 

3,848 
10 


5,012 

"57012 
231 


54.583 


50.929 

750,929 
780 


53.804 

"537804 
867 


4.781 
10 


50,178 


52,936 


South  Dakota  Central 

■Month  of  April July  1  to  April  30 — 


1914. 

S 

19.835 
4.167 


25.311 

5.026 

4,916 

203 

7,817 

19,811 


1913. 

Q 

15,051 
_  3,783 

20,044 

4,301 

1 ,6X9 

234 

6,000 


1913-14. 
$ 
225.348 
_59.968 

299.671 

55.987 

30.393 

2.686 

89.203 


13.730         198.847 


1912-13. 
f 

197.696 
49.669 

260.838 

46.196 

24. .585 

2.540 

74.628 

160.670 


5.500 


6.313    100.823    100,167 


5.500 
800 


4.700 
102 


6.313 

_^S00 

5.513 

102 


100,823 
8.000 


100,167 
8,000 


92,823 


92,167 


-Spokane  Portland 


Spokane  Portland  &  Seattle 


-Month  of  May- 


4,38„301 

35,331 

402,970 


Standard  & 

-Month  of  May- 


1914. 
C 

10,263 

__        97 

16782.5 

2.143 

2.751 

_37793 
7,749 
3.076 


1013. 
S 

9.767 

__  98 

11.7.50 

1.285 

956 

"27554 
4.795 
6.9M 


Hernando 

July  I  to  May  31 


1013-H. 
5t 
60.427 

__    1.567 

'69..3H1" 

16.740 

22.019 

71 

26.488 

67;457 

"""^17924 


3,076 
670 

27406 
34 


6,9,54 

_  474 

6,480 

34 


1,924 
7,372 

—57448 


1912-13. 
S 

90,573 

1,990 

10,5,491 

19,482 

15,804 

62 

_29,015 

J557913 

397578 

~3$\75'78 
_  6^218 

34,359 


1914. 

222.289 

127.249 

378. ,573 
101,942 

34,7,54 
7. ,535 

92,291 

249.453 

129.120 

—735 

128.385 

53.400 

74.98.5 
556 


1 9 1 .3 

283.241 

138,807 

'448,812 

02,843 

38,402 

8.009 

107,385 

229.986 


-■/)//;/  1  to  May  31 

lOiri  M         1912-1.3 


218.825 
^-1.759 

217.06.5 
_  53.400 

163,665 
5.56 


2,647.938 
1.477.138 

'4.485.812 

718.071 

411.406 

80,124 

1,124.967 

2.'486.43y 

1.999.374 
_— 2,940 

1.990,434 
587,400 

1,109,034 


2,988.402 
1.513,907 

4, 882. .5.55 

597,479 

432,409 

S3, .575 

1,190,713 

72,450,496 

2,432,0.59 
— 128 


2,431,631 
587.400 

1.844 .231 


San  Antonio 

—Month  of  May- 
1914 

S 
177.211 
88.633 


285.795 

71,147 

59,830 

6,2.56 

174,883 

324,331 


i9i:< 
s 

252,385 
109,177 

380,824 

92,141 

58,805 

6,510 

J82,151 

351,630 


&  Aransas  Pass 

July  1  to  May  31 ■ 

1913   14  1912-13 

$  .« 

2,8.57,472  3,228,611 

_1_,234^174  1.284,1)02  ' 

4,336,534  4,745,1.^2  , 
968,311         789,135  U 
679,693         588.721  | 
70,422  68,000 

J, 852, 133  1^51,943 

3,701,855  3,419,085 


-38,535 

-=387.535 
8.000 


29.194         634.679     1,326.097 


29.194 
12.000 


—46.535 

724 

San 

— Month 
1914. 
$ 

1.189 
591 

1  .)S55 
4,3.S6 
1 ,793 
007 
2,130 


9,S,56 


— »,000 


17,194 
724 

Joaquin 

of  Ala  y 

1913. 
S 

70,835 
11,925 

ho, 430 

5.720 

6,745 

207 

10,990 

25,475 
"597955 


634,679     1,326,097 
152,000         127,000 

482.679     1,199,097 

i 

and  Eastern 

July  1  to  May  31 — ^ 


1913  14. 

124,948 
49,8S3 

177,s77 

51 ,090 

25,300 

3,939 

41,037 


1012-13.- 
S         ' 
512.48 
124.34 

647.864 

85.668 

44.896 

3.146 

99.411 


130.M7 


47.029 


-8.000 
1,206 


59,555 

8 


47,029 
17,1  S3 


—9,206 
55 


59,940 
55 


29,845 


405,368 


Savannah  &  Northwestern 

-Month  of  May- —July  1  to  May  31- 


1914. 


7.228 
4.705 


13,196 
3,. 560 
3,191 
1 ,087 
9,054 


19,218 


-6,021 


1913. 

c 

8,924 

4,545 

14, OSS 

3,.5S5 

2,673 

290 

6,924 

14,991 

—952 


1913-14. 

i 

135,618 
61,259 

-214,039 

39.291 

33,S17 

7,942 

98,  .592 

201,413 
13,226 


1912-13 
$ 

109.328  ( 
4S,130 

167,493  i 

25,643 

22,971, 

2,984 

72,068 


137,100fe 
30,3»2 


-6,021 
800 


-952 
800 


13,226 
8,805 


—6,821 
108 


—  1,752 
108 


4,421 


30,392  ll 
7,600 i 
'22,792 


Sierra  Railv7ay  of  California 


-Month  of  May- 


1914. 

$ 

23,362 
9,284 


34,402 

6,104 

2,097 

302 

6,638 


17,460 


1913. 
S 

26,719 
9.093 

37.547 

8,668 

2,929 

395 

7.192 

21.319 


July  to  1  May  31 

1013-14.        1912-13. 


$ 

230.695 
95.216 

344,097 

76,407 

23,349 

3,894 

72,519 

195.274 


X 

272.287 
93.840 

384,817 

87,470 

37,686 

3,316 

75,579 


219,881 


17,001 


16,228         148,823 


164,935 


17,001 
1,700 


16,228 
1,700 


148,823 
18.256 


164,935 
18,981 


15,301 
75 


14.528 
75 


130,567        145.954 


South  Georgia 

-Month  of  May- July  1  to  May  31- 


1914. 

S 

11.272 
5.74^ 

19,176 

3.618 

1.728 

326 

5.218 


12.367 


1913. 
% 

11.376 
4,715 

18,318 

3,435 

2,279 

338 

4,853 


1913-14. 
S 
135,552 
^52.503 

214,731 

37,953 

22,023 

4,459 

58,217 


1912-13 
$ 

129 

48,279! 


li 
islt 


12,032         135,843 


201,444' 

30,920 

25,138 

3,357 

^0^6^ 

131,5671 


&  Seattle  System 

Oregon  Trunk  Ry 

-Month  of  May July  1  to  May  31- 


Tot., 


.Mail) 
Traff 
Trani 

Toi 


1914 

6,S83 
7.333 


15.106 
3,264 
1,U8 

458 
8,260 

14,185 


1913. 
8.429 
5.150 

14,708 

3,733 

1,111 

007 

9.114 

15.586 


1913   14. 
91,256 
64.857 

16'8,805 

41.261 

14,029 

7,232 

103,733 

177.940" 


921 


—877        —9.134 


1912-13. 
1 04.. 546- 
.5(5.814; 

174,980- 

39,355 

15,194 

7.204^ 

90.934 

_JL62.152 
12,827 


921 
5.000 


—877 
4.000 


—4.877 
156 


—9.134 
48^0^ 

-57.134 


—4.078 
156 

Stanley  Merrill  &  Phillips 


12.827 
30.000 

-17,172 


Jot„i, 
Jliiut. 

Wit 

Tot,, 


-Month  of  May- 


1014. 

5,487 
718 


6,435 

14.075 

1,970 

197 

_2,477 

19^869 


1013. 

$ 

5,759 
617 

6.577 
4,179 
1,548 
1.58 
2.789 


-July  1  to  May  31 

1913-14.        1912-13 

S  S 

83.983  88.584 

12,470  9,75a 


99.709 
35,939 
,30,027 
2,232 
36,516 


101,32-^ 
20,1  H 
24,01: 

2,18^ 
29,14' 


P,136         110.532 


80,75d 


—13,434 


-2.559 


-10,763 


20,561 


—13,434 
231 


-13,665 
51 


-2,559 
197 

-2,756 
55 


—10,703 
2.339 

—13.103 


20.561 
2.09'| 


18.473 


mUet 


fStoj; 


July,  19.4. 
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EARNINGS 

CVelgbt  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

XKpenses — Maiut.way 

Maint.  of  equipm't.. 

Traffic  expenses 

Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

Outside  operations, net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Main  t.  way 

Maint.  of  e(|uipin't.. 

Traffic  expense.s 

Transportation  exp.. 

Tot.,  incl.  general 

Net  from  railroad 

Outside  operations, net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint  .way 

Maint.  of  equipm't.. 

Traffic  expenses 

Transportation  exp;. 
Tot.,  incl.  general 

■— —-'et  from  railroad 

f^utside  operations, net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


I 


EARNINGS 


Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — M  aint .  way 

Maint.  of  equipm't.. 

Traffic  expenses 

Transportation  exp.. 
Tot.,  incl.  general 

Net  from  railroad 

Outside  operations.net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot .,  incl .  other  rev . 

,'  Expenses — Maint. way 

Maint.  of  equipm't.. 

Traffic  expenses 

Transportation  exp.. 

Tot.,  incl.  general 

Net  from  railroad 

Outside  operations, net 

Total  net  revenue.. 
i  Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot . ,  incl .  other  rev . 
Expenses — Maint. way 

Maint.  of  equipm't.. 

Traffic  expenses 

Transportation  exp.. 

Tot.,  incl.  general 

Net  from  railroad 

Outside  operations , net 

Total  net  revenue.. 
Taxes 

Pinal  net 

Miles  of  road  operated 


EARNINGS 

Jrelght  revenue 

Tsenger  revenue 

|Tot . ,  incl .  other  rev. 

Senses — Maint  .way 

klaint.  of  equipm't.. 

Jraffic  expenses 

ransportation  exp.. 
Tot.,  incl.  general 

;  from  railroad 

side  operations, net 

total  net  revenue., 
kes 

.Final  net 

i  of  road  opwated 


Sumpter  Valley 

— Month  of  May July  1  to  May  31 

1914.  1913.  1913-14.        1912  13 

%  %  &  $ 

25,963  22,164         222,915         213,9.53 

3,559  3,829  41,516  41,295 


30,906 

8,812 

4,886 

297 

8,920 


27,684 

9,021 

4,490 

355 

8,677 


23,971 


23,481 


6,934 


4,202 


6,934 

1.000 

5,934 

79 


4,202 
820 


•281.608 

78.177 

41,474 

3,072 

79.794 

215.265 

66,342 


66,342 
8,900 


271,044 

77.891 

49,. 547 

1 .086 

77.761 


215.313 


55,701 


55,701 
9,020 


3,382 
79 

Susquehanna 

— Month  of  May 

1911.  1913. 


57.442 


46,681 


13.658 
2.914 


% 

12.017 
2.577 


&  New  York 

— July  1  to  May  31 

1913  14.        \'.^\Z  14 
%  % 

202.105         250,447 
30.091  28.496 


14,631 

5.417 

9.995 

483 

_6^37 

23,192 


15,676 

4.128 

3.988 

481 

8,763 


18,346 


241,868 

57,679 

70,410 

6.545 

J09^828 

254,040 


291.559 

49.425 

61,341 

5.507 

_!  2 1,055 

237.094 


-8,560 


-2,670 


-12,171 


-8,560 
450 


-2,670 
450 


-12,171 
4,950 


-9,010 
73 


-3,120 

77 


-17,121 


54,464 

54,464 
7.350 

47,114 

Tennessee  Central 

— Month  of  May July  1  to  May  31 

1914.  1913.  1913  14.        1!)I2  13. 

S  $  *  ^ 

94,965    104,150  1,07"9.078  1,066,354 
38,298    36,001    399,321    395,066 


141,071 

26.197 

17,360 

6,396 

_  48 ,919 

106,190 


150,089 

29.603 

15,154 

5,515 

48.138 

105,402 


1,567,679 

297,231 

184,866 

63,259 

552,170 

1,177,838 


1.549.600 

310.768 

160,470 

62,435 

526,867 

1,139.049 


34,880 

34,880 
4,245 


44,687    389,841    410,550 


44,687 
4,264 


389,841 
46,717 


410.550 
46.911 


30,634 
293 


40,422 
293 


— Month 
1914. 
930.950 
351,075 


Texas 

of  May- 


& 


343,124        363.639 

-Texas   &   Pa 


1,373,944 

211,300 

256,743 

35.428 

645,014 


1913. 

922,225 
343.816 
.365.930 
242.973 
267,099 
34.914 
692.673 


Pacific 

■July  1  to  May  31- 


16.875.270 

2,179.070 

2.740.449 

375,102 

7,796.870 

1,192,565     1,286,087  13,171,376  13,599,387 


1913-14 

11.898.678 
4.308.431 

17.381.259 

2,092,380 

2,714,411 

412,477 

7,474,664 


1912-13. 

11.648.868 
4,149.269 


181,378 
—2.270 

179,107 
62.000 


79,843 
—  1,070 

78,773 
48,034 


117.107 

1.884 


30,738 
1,884 


4,209,883 
—40,120 

4,169,762 
668,540 

3,501.221     2,654,928 


3.275,882 
—30,298 

3,245.584 
590.655 


— Month 
1914. 


19.664 
_12J83 

33.370 

9.248 

209 

812 

12.478 


Texas  Mexican 

of  May July  1  to 

1913.  1913-14. 

.S  $ 

36,252         184,884 
7,390  97.544 

45,426  304,247 

12,389  85,844 

.524  4,631 

958  8,360 

15.331  126,157 


24,204 


May  31 

1912-13. 

243,070 
81,681 

342,718 
91,753 
4.524 
8,223 
129.969 
30.513    241,292    249,737 


9,166 

9,166 
1,600 


14,913    62,954 


92,981 


14,913 
1,220 


7,566 
161 


13,692 
161 


62,954 
14,000 

48,954 


92,981 
11,400 


81.580 


Texas  Southeastern 


— Month  of  May 

191-1.             1013. 
S                    S 
7,725            9,287 
471  229 

9.765 
2,864 
2,036 
131 
2.991 

8.376 


— July  1  to  May  31 

191.3-14.        1912-13. 


8,202 
3.525 
1,759 
154 
3,106 


8.854 


S 

89,944 
4,618 

96,749 
35.171 
23.988 
1.583 
_34^216 
99,264 


95,645 
4^015 

103,786 

36,940 

27,581 

1,131 

_33_^75 

102,983 


—651 
—2,767 


1,389 
—2,829 


—2,714  803 

-27.644      —25.939 


—3.418 
201 


-1,440 
116 


-30,359 
1,704 


-25,136 
1,281 


—3.619 
27 


—1 .556 

27 


-32,064 


-26,417 


Toledo  St  Louis  &  Western 


— Month  of 
1914. 

S 

292.300 
28.508 


May 

1913. 

S 
337,415 
27,359 


— July  1  to  May  31 — 
1913-14.        1912  13. 


347,696 
37,995 
34.362 
16,360 

132,267 


389,819 
39,523 
48,045 
14,711 

131,575 


3,588,397 
334.990 

4,191,900 
433,644 
554,800 
180,849 

1,631,289 


3,407,365 
320.729 


3,965.190 
490,843 
510.354 
144.011 

1,387,647 


230,308    242,195  2.902,366  2.631.554 


117,387    147,362  1,289,534  1,333,635 


117,387 
19,500 


97.887 
450 


147,623 

14,900 

132,723 

450 


1,289,534 
185,000 


1,333,735 
162,700 


1.104,234  1,170,935 


Tampa  Northern 


— Month  of  May- 
1914.  1913. 

S  S 

8,089  13,584 

2,664  3.671 

18,416 

2,518 

5,569 

64 

4,100 


11,664 
1,873 
4,395 

Jj^473 
10,372 


Ju  lyllo  May  3 1 

1913  14.        1912-13. 

125,468  128,591 

32,461    34,034 

169,399  174,839 

26,939  29,016 

29.347  26,496 

85  308 

47,112  49,421 


12,870    110,105    112,102 


1,292 


5,545 


59,293 


62,736 


1,292 
1,648 


5,545 
1,150 


59,293 
19,175 


-356 
60 


4,395 
60 


40,118 


62,736 
12,650 

50,086 


Terminal  Railroad  Associ 

Terminal  Railroad  Association  of  St  Louis 

Month  of  May — July  1  to  May  31 

1914  1013.  1913-14.        1912-13. 


201 

211,288 

41,011 

22,020 

937 

_80,473 

148,917 


62,371 
8,389 


70,760 
27,109 


43,651 
33 


297 

244,953 

33,272 

17,067 

941 

94,958 

150,821 

94,132 

4,567 

98,699 
25,560 

73,139 
33 


2.260 

2,600,294 

433,247 

208,651 

10,206 

J^ 030, 396 

1,745,065 

855,229 
87,592 

942,821 
308,707 


3,142 

2,7.53,023 

418,431 

201,875 

10,173 

1,037,839 

1,738,922 


1,014.101 
109,167 


1,123,268 
294,325 


634,114        828,943 


cific  System 

Weatherford  Min  Wells  &  North  Western 

Month  of  May — — -  - — July  1  to  May  31 

1914.  1913.  1913  1-1  1912-13. 

4,818  6,706  65,476  94,593 

5,546  5,335  57,096  57,281 


11,128 

2,376 

553 

303 

3,151 


13,027 

3,597 

1,294 

141 

3,313 


131,882 

29,019 

10,330 

1,712 

38,156 


6,994 


8,980 


86,829 


162,308 

80,228 

7,745 

1,506 

38,663 

85,725 


4,133 


4,047 


45,052 


76,582 


4,133 
873 

3,260 
41 


4.047 
453 

3,594 
41 


45,052 
6,749 

38.302 


76,582 

4,918 

71,664 


Texas  Midland 

— Month  of  May — ■ July  1  to  May  31 — 

1914.  1913.  1913-14.        1912  13. 


21,530 

14^920 

39,570 

12,140 

5,139 

1,613 

_25^'704 

48,123 


28,471 
J  4^495 
46,260 
13,891 
11,289 
1.847 
27,563 


56,858 


444,930 

200,397 

685,662 

136.808 

92.046 

20,103 

_271J10 

555,655 


541,511 
170,279 
750,348 
138,449 
117,064 
18,786 
283^456 
593,108 


-8,553      —10,598        130,007        157,240 


-8,553 
2,300 

—10,853 
125 


-10.598 

1,700 

-12,298 

125 


Tidewater 

— Month  of  May 

1914.  1913. 


130,007        157,240 
21^700  17,300 

108,307        139,940 

&  Western 

July  1  to  May  31 


7,195 
830 


S 

8,470 
866 


9,093 

3,351 

1,300 

144 

_2^99 

8,432 


10,545 

2,765 

1,208 

117 

3,153 


8,162 


660 


2,382 


1913-14. 

58,423 
11,807 

80,760 
26,932 
13,556 
1,302 
27,425 

79,973 

T86 


1912-13. 
H 

74.064 
12,755 

97,653 

28,499 

12,643 

1,420 

_30^300 

82.589 


1,5,063 


660 
394 


2.382 
369 


786 
4,414 


15,063 
_4,063 

11,000 


266  2,012        —3,628 

92  92 

Toledo  Terminal 

— Month  of  May July  1  to  May  31 

1914.  1913.  191.3-14.        1912-13. 

%  %  %  % 


30,824 

5,731 

2,794 

90 

10,813 


36,811  402,151 

7,105  75,658 

5,746  50,024 

206  2,849 

17,923  215,369 


20,649 


31,906        356,440 


368,604 

50,125 

38,798 

2,464 

J  83^42 

285,163 


10,174 


4,904 


45,710 


83,441 


10,174 
2,556 


4,904 
2,383 


45,710 
28,057 


7.618 
31 


2,520 
31 


17.653 


83,441 

_27\05^ 

56,384 


Sunset  Railway 

-Month  of  May July  1  to 

~  1913-14. 

S 
323,311 
_97.579 

448,899 

60,621 

9,634 

4,147 

156,968 


1914. 
S 

30,1.53 

4.375 

36.168 

3,965 

471 

39 

12,2.57 


1913. 
S 

36,047 
11,650 
49,56.3 
12.253 
607 
727 
24.793 


May  31 

1912-13. 
S 
509,128 
UbAp2 

679,455 
90,361 
11,633 
13,302 

217,0.50 


17,431 


39,120    240,190    341 .963 


18J36 


10,443         208,709         357T492 


18,736 
3,831 


10,443 
3.618 


14,904 
62 


6,824 
62 


208,709 

35,205 

173,503 


337,492 

41,130 

296,362 


Tennessee  Alabama  &  Georgia 

— Month  of  May July  1  to  May  31 

1914.  1913.  1913   14.        1912-13. 

s  $  $  s 

3,853      7,726     50.520     87,109 
2,202      3,501     23,435     28,024 


7,205 
2,578 
1,392 
581 
3,372 


12,172 

3,365 

1,721 

650 

4,197 


86,159 
31,113 
11,073 
6,345 
38,076 


126,849 

36.220 

19,681 

7,644 

50,067 


8,673 


10,640 


94,894 


-1,468 


1,531 


-8,734 


121,655 
57T94 


-1.468 

784 

-2,252 
97 


,531 

787 


744 
94 


-8.734     5,194 
8,479     8,763 

-17,214   —3,569 


ation  of  St  Louis  System 

St  Louis  Merchants'  Bridge  &  Terminal 

Month  of  May July  1  to  May  31 — 

1914.  1913.  1913-14.        1912-ia. 


236 


398 


3,694 


4,076 


134,970  158,483  1,751.333 

23.527  34.937  332.557 

8, .581  10,455  116,954 

713  687  8,036 

76,585  82,652  962,3.50 

115,489  134.179  1,488,873 


19,481 


24,304 


262,459 


1,921,758 

339,336 

110,985 

7,660 

990,531 

1.515.346 
406.411 


19,481 
6,250 


24,304 
5,768 


262,459 
66,900 


406,411 
63,818 


13.231 
9 


18,536 
9 


Texas  City 

— Month  of  May 

1914.  1913. 

4,285  7,058 

2,976  2,924 

12,058  " 

1,174 

1,095 

217 

7.759 


11,888 

2,353 

1,428 

175 

3.698 


195,559        342,593 

Terminal 

— July  1  to  May  31 

1913-14.       1912-13. 
%  % 

98.529  79.468 

31.643  12,411 

114,161 

14,849 

13,060 

2,707 

77,405 


8,948 


13,292 


2.939 
94 


—1.233 
—830 


3.034 
1,024 


-2,064 
329 


172,508 

24,069 

16,626 

2,219 

60,133 

121,116 

51.392 
—540 

50,851 
13,465 

37.386 


139.740 

—25,579 
—6.029 

-31,608 
3,827 


2,009        —2,393  37.386      —35,436 

6  6 

Texas  Oklahoma  &  Eastern 


— Month  of  May 

1914.  1913. 

18,888  22,335 

2,032  1,703 

21,339  25,279 

6,462  6,925 

3,680  2,601 

158  147 

5,453  6,256 


— July  1  to  May  31 • 

1913-M.        1912-13. 


181.750 
21,403 

207,502 

73,922 

33,916 

1,926 

57,850 


154,012 
14,101 


172,374 

49.123 

24.612 

1,476 

52,635 


16,925 


16,958        183,514        140,115 


4,413 


8,320 


23,988 


32,259 


4,413 
316 


8,320 
112 


23,988 
2,185 


32,259 
1,120 


4,096 
24 


8,208 
24 


21,803 


31,139 


Tionesta  Valley 

— Month  of  May July  1  to  May  31- 

1914.  1913.  1913-14.        1912-13 


13,959 
961 


15,121 

4,111 

1,618 

228 

7,078 

13,783 


16,508 
_1^081 

17,726 

3.275 

2.158 

217 

6,631 

13,061 


185,349 
_1 1,024 

198.885 

46.630 

20.812 

3.241 

79,541 


212,662 

_  1L084 

228,229 

35,032 

26.349 

2.277 

79.617 


1.337 


4,665 


157,652 
41,232 


1,337 
3.50 


4,665 
350 


987  4,315 

86  86 

Tonopah  & 

— Month  of  May 

1914.  1913. 

$  S 

44,998  48,403 

8.336  9,994  _ 

56,969  61,806 

4,261  4,825 

11,788  11,157 

1,754  1,845 

12,492  13,387 


41,232 
_^^850 

37,382 


151,022 
~77;206 

"77,206 
_3^0 

73,356 


Goldfield 

— July  1  to  May  31 

1913-14.        1912-13. 
$  $ 

498.668        504,933 
91,630  97,450 


33.048 


33.730    342,741 


628,184  638,187 

60,592  63,100 

84,399  84,859 

20,323  20,320 

144,232  147,150 

343,167 


23,921 


28,075    285,443    295,020 


23,921 
2,865 


28,075 
2,290 


21,055 
110 


25,785 
110 


285,443 
27,972 

257,471 


295,020 

25,456 

269,563 


28 


RAILWAY  EARNINGS 


[Vol.  xcrx 


EARNINGS 

Freight  revenue 

PassenBer  reveniw 

Tot..  Incl.  other rey. 

Expon-see — Maint.way 

Maint.  of  o<iuipm't_ 

Traffic  expenses 

Transponm  ion  exp.. 

Tot . .  iiicl .  general 

Net  from  ralh-oad 

Outside  operations. net 

Total  net  rerenue.. 
Taxes 

FinaJ  not 

Miles  of  road  operated 


-Tonopah  &  Tide  j  water  System 


Tonopah  &  Tidewater 

■Month  of  May July  1  to  May  31 


HAKNINGS 

Freteht  reveniK) 

Passenger  nrvennn 

Tot.,  incl.  other  rev. 
Exp<rnRO» —  M  aiii  t  .way 

Maiiit.  of  r<iulpm't. 

TraflV;  exiior>H<»! 

Tran«iiortation  exp.. 
Tot. .  Jucl .  ceneral 

Net  from  ra<Ir<»a<1 

Outstde  oi>eratriooe.net 

TotAl  net  revcnne 

Taxes 

Final  net 

Miles  of  roiitl  op«r»ted 


EARNINGS 

Frelcrht  re-reoue 

Passenger  revenue 

Tot.,  lucl.  other  reT. 
Expenf!e)> — Maint.way 
Maint.  of  e<lujpni't_ 
Tra.f!■i^  expt-ostw 

Transportation  erp_ 
Tot . ,  Incl .  general 

Net  from  nUIrottrl 

Outside  operatjons.net 

Total  net  revenue.  . 
Taxes 

Final  net 

Miles  of  road  OTftt'at'ed 


EARNINGS 

Preistit  rcvrrm* 

Passenger  rexeaiw 

Tot.,  Incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't.. 

Traffic  exixmsoa 

Transportation  exp_ 
Tot.,  bjcl.  getjeraJ 

Net  from  railroad 

Outside  operationa.net 

Tot  al  net  revenue.  . 
Taxes 

Pinal  n«t 

Miles  of  ro€kd  operated 


EARXrNGS 

Prelslit  revenue 

Passenger  revenue 

Tot..lrK-l.  other  rev. 

Expon-sea — Maint  .way 

Maint.  of  e<iiiipni't.. 

Traffic  expenses 

Transportation  exp.. 
Tot..  Incl.  Keneral 

Net  from  railroad 

Outside  oporalloDS.net 

Total  net  revenue.. 
Taxes 

Final  net 

M  lies  of  road  operated 


EARNINGS 

Freight  r<weijtie 

Passenger  revenue 

Tot .,  Incl.  other  rev. 
Expcii«es — Maint.way 

-Maint.  of fHjuipra't.. 

Traflio  erpon.sc.s 

Transjjortation  exp.. 
Tot..  Incl.  general 

Net  from  rallroiid 

Outside  ojjerat  ions  .not 

Total  not  TOvenue.. 

Taxes 

Final  net 

Miles  of  roa<l  oi)«ca,ted 


EARNINGS 

Frelcht  reventie 

Pa.ssrn*;er  revenue 

Tot . .  Incl .  <rt  h  or  rov . 

ExneiiscH — Maint.way 

Maint.  of  e(iuiijm't_ 

Traffic  expp]js!«K 

Transportation  exp_ 
Tot.,  Incl.  general 

Net  from  railroad 

Outside  operatIons.net 

Total  net  revenue.. 
Tax(!s 

Final  not 

Miles  of  road  operateil 


1914. 

27,094 
4,034 

32,586 
4.630 
2,776 
1,585 

6^456 

16\267 

"lOTS 
—68 


1913. 
24,523 

3^966 

30.071 
4,309 
2,386 
1,801 
6.478 


1913-.  .- 
260.198 

36.089 

313,640 
61,887 
23,010 
19,117 
73.065 


1912  13. 
244,715 

39,557 

301,497 
46,241 
30,230 
18,688 
70.592 


BuUfro«;-Gk>ldfieId 

■Month  of  May July  1  to  MayZl 


-Month  of  May- 


15.872        188,256  176.294 


14,198 


16,250 
1,560 

14,689 
180 


14.198 
_^h287 

12,911 
180 


125.383 
—814 

124.568 
17^27 

107.441 


125.202 

125,202 

14,194 

111,008 


Tremont 

-Month  of  May 

1913. 
S 

19,712 
_2a70 

22,764 

4.170 

2,880 

300 

7,712 


1914. 

17.556 
1,692 

20.188 

4,801 

4,141 

280 

7.501 


&  Gulf 

July  1  to  May  31- 


9i;-t-l4. 

s 
185.121 
20.684 

217,490 

60.338 

32.343 

3.905 

84,914 


lUii;  13. 
« 
138,152 
^22^57 

179,881 

64,362 

2-1,269 

4,308 

67,738 


17,767 


16,2g7         183,041         162,156 


2,420 


6,536 


34.449 


17,725 


2,420 
200 
2.220' 
82 


6,536 
50 


6,486 
82 


34,449 
_1^300 

33,149 


17.725 
550 

17.175 


— Month 

19i4 

711.377 
29.021 

7.50,265 

78.401 

207.235 

8.965 

J  69, 821 

476,960 


Beswemer  in 

of  May 

957,619 
27.7.59 

997.386 
82,565 
166,120 
8,838 
211.786 
479.647 


Lake  Erie 

— July  1  to  May  31 

19ir-i-i4.        191U-J3, 
6,928,974     7.495,038 
376,695        336.044 


7,427,463 
790,535 

2, 220, .587 
111,443 

2,002,833 


7,9.53,894 
897,625 

1,539,573 
100,475 

1,956,929 


5,275.415     4,615,305 


274,304 


517,739     2.152,048     3.338,588 


274. .304 
18,000 


256,305 
203 


517,739 

35,000 

482,739 

203 


2,152.048     3,338,588 
318,000         195,000 

1,834,048     3,143.588 


Di^Iuth  Kissabe  &  Northem 


— Month  of  May 

1914.  1913. 

%  % 

604,714  1.276,094 

31,651  34,5,54 

643,032  1,317,697 

145,043  110,061 

85,769  104,708 

2,884  1,898 

117,370  212,058 

363,117 


July  1  to 

1913-14. 

% 
6,157,352 
354,088 


,589,375 
110,998 
966,950 

25,902 
,432,482 


A/av31 

1912-13. 

% 
6,755,764 
400,684 

7,235,765 

841,053 

879,606 

22.443 

1,480,613 


441.192  3,697,066  3,366.473 


279,914    876,505 
2,878     2,679 

282,793    879,184 

_32.639  66^254 

250,1.53         812,930 
363  356 

McKeesport 

— Month  of  May 

1914.  1913. 


2,892.308 
16.816 

2,909,124 
_369^87 

2,539,637 


3,869,291 

17.895 

3,887,187 

350^24 

3,536,262 


Coxicectixi.er 

. Jvly  1  to  May  31 — 

1918-14.        1912-13. 


18.610 
3,707 
4,428 

JL2a22 
20,304 
T;69S 


24,742 
3,934  ■ 
5.637 

"l"3",230 
22,770 


231.433 
26,257 
53.567 


249,075 
46,491 
51,489 


1914. 

4.194 
1,211 


1913. 
6,078 
1,438 


5,967 

1,506 

830 

800 

2,716 


8,177 
2,007 
1,006 
902 
3.031 


191>i-M. 
58.363 
13,968 
78,848 
19.182 
14.551 
9.338 
32,401 


7.287 
—1.320 


7.969  83,972. 

"207        -5023 


1912-13 
66,601 

r7,2.53 

91,399 
22,617 
13,507 
9,817 
33.413 

857428 
"5^971 


1914. 

6,291 
2,830 


Tooele  Valley 

July  1  to  May  31 


15.321 

2.645 

3.410 

177 

5.784 


12,396 
1,925 


1913-14. 
S 

73,263 
32,530 

166,968 

9.880 

30.547 

2.032 

67.478 

10.328         114.357 


1913. 
S 

8.672 
2,575 

14.864 

1.116 

2,230 

178 

6,274 


4,536 


53.610 


19l2-li> 

»       . 

64.3|| 

24.0'r 

113.0J 

6.9^1 

21.1% 

_69^. 

103  .T. 

"93; 


,320 
682 


— 2,002 
83 


207  —5.123 

.612  7.616 

-404  —12.739 
83 


5.971 
_6.756 

—785 


:  1 


- — Month  of  Alay- 
1914.  

s 

22,536 
1.717 


Uintab 


1913. 
$ 

19.939 
1.500 


^July  1  to  May  31 

1913-14.        1912-13. 


24.949 

6,672 

3,591 

325 

4,726 


22.198 

6.435 

3,876 

80 

4.705 


S 

189,299 
14,937 

211,348 

.53.205 

37,133 

1.262 

47.671 


$ 

330.937 
_13^.559 

352,358 

59.920 

48.788 

941 

55,061 


15.990 


16.919         161,743         186,802 


8,958 
—2,495 


5,279 
923 


49,605 
—34,485 


165,555 
—37,721 


6.463 

1.100 

5.363 

68 


4,355 
1,800 


2.555 
68 


15,119 

13,548 

1.570 


127,827 
_21.280 

1067547 


-United  States  Steel  Corporation- 

Donora  Southern 

— — Month  of  May — — July  1  to  May  31 

1914.  191S.  19i:i-14.       191is-l.'^. 


6.683 
1 ,379 
3.009 

'6".473 


13.663 
1,520 
4.040 

"7",709 


107,919 
11,143 
37,630 

73",9i4 


154,354 
10.702 
40,724 

8¥,095 


11,529 
—4,846 


13.830         129,309         142,275 


—166 


-21,389 


12,078 


-4.846 
121 


-4,968 
3 


-166      —21,389 
148  1^623 

-315      —23,013 
3 


12,078 

_1.772 

10.305 


Elgin  Joliet 

— Month  of  May 

1914.  1913. 

S  S 

739,956     1.131,449 

3  7 

798,367     1,208,254 
128,529         139,675 
164,201         189,285 
7, .541  5,816 

229,856         326.602 


&  Eastern 

— July  1  to  May  31 

1913-14.        1912-13. 


552,607         678,738 


9.800.098 

45^ 

10,490.471 

1,545,324 

2,245,122 

65,797 

3.122,951 

7,211.738 


11,311,629 

129 

12,201,331 

1,286,957 

1,879.826 

55.225 

3,458,277 

6,876,115 


245,760         529,516     3,278,732     6,326,215 


245,760 

45.595 

200.165 

776 


529,515 
50,420 


3,278.732     6.326,215 
403,484   357.043 

2,875,248     4,969,172 


479,095 
821 

Newburgh  &  South  Shore 

— Month  of  May— 

1914.  1913. 

S  S 


— July  1  to  May  31 

1913-14.        1912-13. 


661 


702 


7.289 


7.615 


138,922         138,667 
229.605         237.366 


1,828 


11.709 


—1,693 
571 


1,971 
541 


1.828 
5,498 


1 


430 
5 


-3.669 


11,709 
6.393 

5.315 


—2.264 
5 

Union  RR  (of  Pennsylvania) 

— Month  of  May July  1  to  May  31 

1914.  1913.  1913-14.        ' 

$  S  .« 


36.559 

8,623 

16,333 

18",894 


66,260 

9, .576 

17.039 


558.339 

86,395 

141,5.34 


654,344 

72,939 

176,077 


46,018 


-9,458 


-9.458 
5,077 


23",  188 

51,761 

14.508 

14,508 
4,065 

229.301         247,906 


483.358         518,361 
74,980         135, ¥8^ 


74,980 
52,648 


135,982 
49.417 


-14,535 
13 


10,443 
13 


22.332 


8(\.565 


1912-13. 


281.728 
111,8.54 
102,441 
166 
142,144 

^60.456 

— 78."727 

_  6.238 

—72,4.89 

6,000 

—78,489 
31 


479.799 

48.837 

101.634 

100 

171,087 

"155.71.5 

218 

155.934 

8,500 


3.694.412 

585,504 

1.101.187 

1.178 

1719,700 

J^4.54.344 

"~  240*,  067 
49,440 


147.434 
31 


289,. 508 
_93,500 

196.008 


4.203.165 

378,117 

989,278 

1,220 

1.628.193 

3,037.951 

'1.165.213 

15,276 

1.180,489 
76.750 

1,103,739 


United  Verde  &  Pacific 


Month  of  May 


1914. 
$ 

14.432 

L844 

17,290 
7,496 
3,426 


1913. 
S 

18,081 

_2,083 

21,237 

7,463 

4,996 


July  1  to  May  31 

1913-14.        1912-13. 


Union  Ry  (of  Memphis) 

—Month  of  April — July  1  to  April  30 — 

1914.  1913.  1913-14.        1912-13. 

$  $  9  O 


9,188 

3,184 

Cr.  1.367 

7 

9,855 

12;698 


8.352 

2,462 

Cr.901 

21 

^r^427 

2,174 


101,971 

21,634 

Cr.  17, 605 

74 

62,141 


79,477 


-3,610 


6.178 


22,494 


90,020 

26,265 

0-.  1,880 

78 

16,310 

__50,847 

39".173 


-3,510 
1,600 


6,178 
801 


22,494           39.173 
16.00J)  8^10 

6,494  31.162 


171.063 
_  20,496 

202.607 
S2.273 
42,306 


184,626 
19,903 

214,078 
79.698 
49,264 


—5,110  5.377 

20  20 

Victoria  Fisher  &  Western 

— Month  of  May July  1  to  May  31 

1914.  1013.  1913-14.        1912-13. 

S  $  S  $ 

10.184  12.631         117.959        131.466 


10,184 
4,743 
1 ,930 
209 
2,502 


12.631 
3, 088 
1.221 
177 
2,383 


117.9.59 
49.366 
20.187 
1 .887 

^6^218 
99.174 


131,4.56 
30.0,56 
18,330 
1,930 
27,652 


84.448 


47,007 


44.651 


2,926 

204 

2.720 


4.536 
137 


52.610 
2,627 


9.3: 
1.4}, 


4,398 


49.982 


7.8t 


— Month  of  May 
1914. 

$ 

68,051 

^4.223 


Ulster  &  Delaware 

July  1  to  May  31-! 


1913. 
S 

66,679 
26.. 557 


96,643 

19.439 

8,993 

3,182 

_3  8^245 

64,043 

32,499 
—56 

32,442 
2,500 

29,942 
128 


1913-14. 
S 
596,818 
315,617 

963,163 

129,296 

136,279 

17,383 

429,900 

74.302         756.648 


97 .657 
10.020 
13.866 
4.383 
43.184 


23.354 
J8 

23,373 
3.300 

20.073 
128 


206.515 

444 

206.959 

37.500 

169,459 


274.01 

J" 

274,6- 

36,3(: 

2i&M 


— Month 

19M. 

602,344 
__19^892 

629,496 

95.532 

52,482 

1,044 

116,308 

275,475 


Duluth  &  Iron  Ranjre 

of  May July  1  to 

1913.  1913-14. 

924,408     5.387.661 

^227735         267.063 

9.54.688     5.760.896 

96.155    806,658 

51,168    702,512 

1.038     12,303 

198,583  1,432,985 


May  31— 

1912-18 

5.729.47 

239,3-3 

6.068. 
766 
611„ 
10^ 

1.398,2 


1^ 


357.2,56  3.110.797  2.919,, 


254.020 
—2.440 


251.579 
26.770 

224.809 
291 


597.332 
4.491 

601,823 
48.124 


2.650,098 

—19.717 

2,630,381 

307,549 


3.149i8§ 
15.81 


3,166.1'1 
297.0^ 


— Month 
1914. 
S 

'"in 


563,699     2.322.832     2.868,1 

272 
Lake  Terminal 

of  May rr/'.''?'  1 '» 


1913. 
$ 


i9i;i-i*. 


May  31-n' 

1012-lSt 

S 


156 


1.526 


1.21 


i 


26.712 

10.681 

8.368 

l"6".889 


67.116 
16.602 
12.842 

"26',950 


621,808 
128,039 
128.248 


590. 2( 
126.2( 
117. 1( 


261.256         259.21 


36.110 


56,537         609,519         503,0! 


-9.398 


10.579 


12.289 


87.1: 


-9,398 
2,723 


10,579 
2,347 


12,289 
34,577 


87.1: 

22. Sr^ 


-12,122 
10 


8,231 
10 


—22,287 


64.7: 


— Month  of  May— 

1914.  1913. 

$  $ 


St  Clair  Terminal 

— July  1  to  May    _ 
1913-14.       1912  13 
S  S 


16,666 

4,160 

4,771 

4 

5,816 

14,884 


18,765 
3,271 
7.003 

"7'.037 


185.546 

33.558 

60,682 

11 

72,421 


llta 


31-1 


201.1 
22.7 
47.8: 


70.7) 


17.378        167,611         142.4J 


780 


1,387 


17.934 


58,6 


780 
JOO 

580 


1,387 
300 


17,934 
1,400 


68,6 
4.1 


54.51 


1.087  16.534 

7 

Union  Stk  Yds  Co  of  Omaha  (Lt^ 

Month  of  May July  1  to  May  31-1 

1914.  1913.  1913-14.       1912-l3ff 

$  $  s  s  r 


iiii 

■Ml 


36.943 
4.160 
4.470 

Jl"l^34 
29.709 


34.251 
4.109 
4.672 

l"2".i63 


27,084 


457.010 
37,854 
51,886 

J4"9J:77 
327.910 


434. 
47,3i 
63.2( 

320, 


7.234 

"77234 
3^572 

3.662 
34 


7.166        129.100        113.4[ 


7.166 
_2^31 

4.335 
34 


129.100 

28.629 

100,471 


113,4 

_26^ 

86.: 


Virginia  &  Carolina  Southern 

Month  of  May —-^Uly  1 '"  Mi<fd\^ 


1914. 
$ 

6.215 
2.0^ 

8,526 

1 ,552 

461 

95 

2.546 


1913. 
S 

8,594 
2.015 


10,796 

1 ,756 

470 

110 

3,812 


5,190 
"37335 


7,452 
3.343 


3,335 
196 


3,343 
162 


3.139 
51 


3.181 
57 


1913-14. 

76,345 

21^514 

100.87.3' 

19,249 

5.336 

1,229 

30.425 

64,183 

1676"89 

36.689 
1.636 

35.052 


1912-1: 

88, ll 
23,0l 


114,2l 

15, Sl 

6,91 

1,11 

32,: 

^4,7 
49; 

~W. 
1^ 

47, 


lilt. 

tTic 


In 


July.  1914.) 


EARNINGS 


Freight  revenue 

Passenger  revenue 

Tot . ,  Incl .  other  rev . 
Expenses — Maint.way 

Maint.  of  equlpm  t.. 

Traffic  expenses 

Transportation  exp.. 
Tot..  Incl.  general 

Net  from  railroad 

Oucstde  operation8.net 

Total  net  revenue.  . 

Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 


Freight  revenue 

Passenger  revenue 

Tot.,  Incl.  other  rev. 

Blxpenses — Maint.way 

Maint.  of  equipm't.. 

Traffic  expenses 

Transportation  exp.. 
Tot..  Incl.  general 

Net  from  railroad 

Outside  operations  jiet 

Total  net  revenue.. 
Taxes 

Final  net 

kliles  of  road  operated 

EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot..  Incl.  other  rev. 

Expenses — Maint  .way 

Maint.  of  equipm't.. 

Traffic  expenses 

Transportation  exp_ 
Tot.,  incl.  general 

Net  from  railroad 

Outside  operations jiet 

Total  net  revenue. . 

raxes  

Final  net 

Miles  of  road  operated 

% 
EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot .,  incl .  other  rev . 

Bxpenses— Maint  .way 

Maint.  of  equipm't_ 

Traffic  expenses 

Transportation  eip_ 
Tot..  Incl.  general 

Net  from  railroad 

Outside  operations.net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 

EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot . ,  incl .  other  rev . 

Expenses — Maint.way 
Maint.  of  equipm't- 

Traffic  expenses 

Transportation  exp.. 
Tot.,  Incl.  general 


Net  from  railroad 

Outside  operations  4iet 

Total  not  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 

EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot..  Incl.  other  rev. 

Expenses — M  ain  t .  way 

Maint.  of  equipm't- 

Traffic  expenses 

Transportation  exp.. 
Tot.,  incl.  general 

^et  from  railroad 

Outside  operations.net 

'    Total  net  revenue.. 
.Taxes 


Final  net 

Miles  of  road  operated 


RAILWAY  EARNINGS 


29 


Virginia  & 

— Month  of  May 

1914.  1913. 

S  S 

12,589  15,683 

7,055  6.723 

23,389  " 
4,983 
3,101 
567 
7,667 


Truckee 

—July  1  to  May  31 

1913-14.        1912-13. 
%  S 

166,340         186,912 
69,009  74,554 


20,692 

5,897 

2,305 

561 

_6,77J 

16,824 


250,459  276,011 

52,900  53,496 

32,454  30,639 

7,609  7,303 

82,743  93.148 


17,365         189.936 


196,066 


3,867 


6,024 


60,522 


79.945 


3,867 
1,751 
,116 
67 


6,024 
1.729 

4.294 
67 


60,522 
19,246 
41,276 


79,945 
60,665 


Wabash 


Month  of  May 

1914.  

1,545,625 
562,331 


1913 
1,801,783 
595,549 


.304,225 
435,624 
454,122 
79,726 
987.674 


2,612,672 

471,513 

459,664 

84,181 

1.033,207 


-July  l!o 

i9i:$-i-4 

18,659,855 
6,593,090 

27,684,839 

3,558,819 

5,193,573 

933,087 

11,812,909 


May  31 

1912-i3. 

20,057,993 
6,597,656 


29,170,789 

3,846,919 

4,891.903 

926,197 

12,163,494 


2.026,365     2,110,087  22,262,523  22,544,681 


277,859 
—3,445 


274,413 

99,191 

1^5,222 

2,514 


502,585 
—6,159 

496,425 
78,447 

417,977 
2,514 

Wheeling  & 

— Month  of  May 

1914  1913. 

379,962        650,900 
47.443  49,043 

464.265 

50,421 

70,462 

9,463 

184,866 


6,626,107 
—48,086 


5,422,316 
—53,160  

5,369,155     6,578,021 
945,117         827,444 

4.424,038     5.750.577 

Lake  Erie 

— July  1  to  May  31 • 

1913  14.        1912  13. 
6.104,589     6,092.418 
573,886         572,507 


7.100.937 

933,327 

1,199,661 

102,488 

2.481,491 

335,124        588,952     4,919,673 


741,147 
140,512 
178,282 
7,256 
240.695 


7,066,251 
1,093,590 
1.470,888 
90,958 
2,367,403 

5,219,080 


129,140 
—45 


129,095 
28,190 


152.195 

—246 

151.948 

31,881 


2.181,264 
—933 

2,180.331 
336,679 


1,847,170 
—1 ,080 

1,846,089 
330,216 


1,843,651      1,515.872 


100,904         120,066 
459  459 

Western  Allegheny 

-Month  of  May July  1  to  May  31- 


1914. 

8,549 
1.870 

11,159 

7,597 

1,946 

187 

5,437 


1913. 
12,311 

1.168 
13,833 

6,413 

4,537 
100 

4,231 


15,712 


1913-14. 
117,202 
_20,54^ 

147,'654 

47.614 

24,319 

1,932 

60,488 

15,641         144.813 


1912-13. 

92,944 
15,418 
113,727 
44,927 
26,919 
1,169 
44,711 

122,397 


-4,552    —1,807 


2,841    —8,669 


-4.552 


.807 
200 


2.841 


-8,669 
2,194 


—4,552    —2.007 
49        49 

Williamsport  & 

— Month  of  May 

1914.  1913. 

7.126  7,429 

3,212  2,927 

10,889 

3,707 

1,024 

242 

3,577 


2,841      —10,863 

North  Branch 

July  1  to  May  3 1 


10,859 

1.007 

832 

238 

3,494 

6.341 
4.518 

4,518 

96 

4,421 
55 


9.750 
TT39 

,139 
175 

964 
56 


1913-14. 
73,409 
41,982 

122,304 

22,357 

24,668 

2,229 

40,853 

101,714 

"20;589 

20,589 
1.062 

19,526 


1912-13 
68,584 
41,058 
116,301 
17,173 
16,536 
4,763 
36,428 

83,866 
~3035 


32,435 
_J^903 

30,504 


Yazoo  &  Mississippi  Valley 

■Month  of  May- July  1  to  May  31 


1914 

594,538 

209,945 


1913. 

610,725 

190,769 


19ia-14. 

8,239,197 

2,688,956 


862.198 
144,259 
136,954 
17,336 
353,388 


859,682  11,687,664 

149,750  1,652,509 

124,072  1,639,419 

14,658  172,324 

376,096  4,294,890 


680,154        691.814     8,063,281 


1912-13. 

7,067,668 

2,388,241 

10,182,617 

1,916,909 

1,485,004 

164.655 

_4,m_^174 

7,982,569 


182,043 
—312 


181,731 
46,500 


135,231 
1,371 


167,867 
—13 

167,854 
37,000 

130,854 
1,371 


3,624,383 
—1,701 

3,622,681 
501,000 


2.200,047 
2,861 


2,202,908 
407,000 


3,121,681     1,795,908 


Virginia 

— Month  of  May 

1914.  1913. 

3  $ 

7,071  7,322 

1,273  1,563 

9,056 

1.791 

310 

37 

2,100 


Carolina 

■July  1  to  May  31- 


8,511 

950 

571 

61 

J^,669 

4.262 


5,054 


4.248 


4,001 


4,248 
446 


3,802 
29 


4,001 

666 

3,334 

29 


1913-14. 
$ 

74,318 
15,728 

92,583 

11,118 

3,924 

443 

1_9^2^ 

43,812 
48.770 


48.770 
5,211 

43.558 


1912-13. 
S 

94,089 
14,733 


111,067 

16,332 

4,162 

255 

21.246 


49,984 


61,082 


61,082 
7,591 


53,490 


Wabash  System 


Waba»b-Plttsburgh  Tornurkal 


-Month  of  Alay- 


1914. 

59,977 

8,123 


71,780 
9,440 

19,517 
1,274 

25.533 


1913. 
65,841 
7,434 
77,547 
20,529 
12,249 
1,601 
26,792 


-July  1  to  May  31 

1913-14.        1912-13. 
655,222         595.000 
89,474  82,060 


786,686 
128,071 
163,919 
20,435 
291,473 


721.394 
147,641 
160, .526 
19,926 
277,633 


59,736 


12,044 


65,774  646,333 

11.772    140.352 


657.445 


63,949 


12,044 
7,500 

4.544 
63 


11,772 
7,500 


140,352 
82,500 


63,949 
82,500 

-18,550 


4,272    57.852 
63 

Wabash  Chester  &  Western 

— Month  of  May July  1  to  May  31 

1914.  1913.  19i:i-l4.        19J2-13. 

6,695  7.451  82.184  74,499 

1,844  1,680  20,104  19,804 


9,996 
4,956 
1,495 
199 
2,992 


10,826 

3,870 

1,517 

193 

3,874 


9,986 


10 


9,939 


121,561 

42,380 

19,044 

2,126 

45.806 

113.843 


108,873 

40,925 

22,097 

2,167 

41,986 


112,172 


886 


7,718        -3,298 


10 
1,070 


886 
642 


7,718 
7,917 


.060 
64 


243 

64 


—199 


—3.298 
6.414 

—9,713 


Western  Maryland 

— Month  of  May July  1  to-May  31 

1914.  1913.  1913-14,        1912-13. 

560,512        524,393     6,283,787     5,703,209 
75,014  75,962        934,054        884,421 


636,921 
89,875 
97,248 
16,582 

269.644 

763,154         485.003 


669,381 
181,169 
266,323 
21.598 
273,844 


7,556,588 
1,399.030 
1.688,793 
256.519 
3^3L802 

"7,109,932 


6,914,634 
991,756 
979,080 
172,592 

2^986^058 

5,276,224 


— Month 
1914. 

S 
497,259 
32.963 

543.078 

83,941 

65,104 

5,824 

117.531 

J88^781 

"254:297 
7.433 


Virginian 

of  May July  1  to 

1913.  1913-14. 

S  $ 

447.694     5.348.673 
28,859         352.210 


490,902  5.851.856 

67,544         775,676 

99,907  941,230 
5,689  60,374 

113.042  1.372,093 

295,351  3,269,456     3,113,461 


May  31 

1912-13. 

$ 
4,925.345 
307,606 

5.374,115 

682,735 

1,013,064 

58,039 

1,261,667 


—93,772         151,918         446,655     1.638,4101 


-93,772 
24,500 


151,918 
20,000 
131,918 
543 


446,655 
236,100 


1.638,410 
220,000 


-118.272 
661 

Winston-  Salem 

— Month  of  May 

1913. 
32,101 
6.456  _ 

40,182 
4,213 
3,856 
1,746 

13,139  __ 

24,536 


1914. 

41,375 
6,678 


210,555     1,418.410 

Southbound 

— July  1  to  May  31 

191,3-14.        1912-13. 
392.771         342,059 
67,731  50,137 


48,885 
5,576 
1,796 
2.377 

14,095 


26,015 


470,071  401,650 

46,690  47.462 

34,057  23,311 

24,476  19,448 

138,869  117.648 

223,177 


261,239 


22,869 


15,646    208,831 


178,473 


22,869 
2,000 

20,869 
93 


15,646 
2,000 


208,831 
22,000 


178,473 
22.000 


13,646 
91 


186,831         156,473 


— Month  of  May 

1914.  

14,997 
11,149 


Yosemite  Valley 


1913. 
17,193 
12,102 


Jxily  1  to  May  31 

1912-13. 
106,284 
114,900 


26,947 
3,669 
1,968 
1,123 
5,720 


30,126 
2,775 
1,818 
1,012 
6,652 


1913-14. 
111,874 
111,814 

235,204 

34,231 

22,764 

9,490 

48,874 


231,771 
27,605 
19,399 
10,751 
48,943 


13,086 
T3^;86l 


12,906         120,932        113,348 
T7.220        114,271        fl8.428 


13.861 
1,456 


17,220 
1,267 


114,271 
11.249 


118,428 
10,496 


12.405 
79 


15,952 
79 


103,022        107,932, 


261,731 

_  21^50 

240,181 

503 


195,551 
7.076 

202,627 
17,600 


2.582,399 
76,888 

2,6,59,288 
236,645 


2,260,653 

66,978 

2,327,632 

193,500 


185,027 
503 


2.423,643     2,134,132 
iS»«  %hi»  r«*d  »n  p.  32) 


■ — Month 
1914. 
47,822 
668 


48,761 

3,9.54 

9,308 

733 

_8^37 

25,070 


Wast  Sid*  B«lt 

of  May July  1  to 

191-5.  I»i:vi4. 

47,576         487,486 

821  8,832 

49,271         503,909 

14,151  77,329 

7.926  90,159 

791  10,869 

8,910        109,361 


Mayil 

1912-13. 
486,658 
8,446 

501,823 

83,401 

88,343 

9.370 

97,523 

34.348         312,593         307,225 


23,690 


14,923 


191,316    194.597 


23.690 
300 


14,923 
100 


23,390 
22 


14,823 
22 


194.597 
1,100 

189,462    193,497 


191.316 
1,854 


Washington  Idaho  &  Montana 

-Month  of  May r-^w'^  1  '■o  ^<hy^\z — ' 


1914. 

33,412 

3,977 


38,502 

9.256 

3,541 

108 

9,057 


23,091 


15,411 

15,411 
1,129 


1912-13. 
357,460 
46,337 
419,292 
57,117 
38,208 
2,480 
102,695 
214,073 
14,704         155,199         205,219 


1913. 
33,251 
4,472 

39,269 
10,088 

3.777 
279 

9,184 


191.3-14. 
310,164 
40,299 

366,010 

61,267 

41.232 

873 

95.756 


24,564         210,811 


14,704 
652 


155,199 
8,890 


205,219 
7,158 


14,281 
49 


14,051 
49 


Western  By 

— Month  of  May 

1914.  1913. 

52,194  56,400 

44.161  43,319 


104,417  108,179 

20,533  18,530 

22,052  23,175 

6,925  6,347 

35,061  30,709 


90,065 


146.309        198.061 

of  Alabama 

July  1  to  May  31 

1913-1*.        1912-13 
766,431        700,539 
506,318         502,293 

1,377,278  1,307,199 

245,097  216,311 

269,586  242,322 

69,376  65,470 

396,123  366,031 

953,535 


85.060  1,043,073 


14,352 
—653 


23.119 

72 


13,698 
5,007 


23,191 

4,9;28 


334,205 
—146 

334,058 
54,665 
279,393 


8,690     18,263 
133       133 

Wisconsin  &  Michigan 

— Month  of  May 

1914.  1913. 

11,446  8,153 

317  388 


353,664 

188 

353,853 
53,284 

300,568 


July  1  to  May  31 

191.3-14.        1912-13. 
101,478  95,399 

4,547  7,230 


12,132 

2,346 

2,176 

196 

4,123 


8,740 
2,259 
1,342 
223 
3,517 


111,729 

27,117 

28,773 

2,322 

41,272 


9,772 
X359 


8,206 
"533 


2,359  533 

648  642 

1,711  —108 

135  135 


111.511 

218 

218 
7.173 

—6,955 


107.703 

20,290 

27,345 

2,100 

43,675 

102,482 

5.221 

5.221 
7^526 

—2,305 


Youngstown 

— Month  of  May 

1914.  1913. 

3,246  4.344 

14,880  14,085 

20,841  20,910 

1,972  4.069 

1,670  2,149 

320  321 

5,783  6,657 


&  Ohio  River 

July  1  to  May  31 

1913-14.  1912-13. 

47,276  45,836 

157,896  149,146 

236,322  222,463 

22.234  22,534 

18,144  15,667 

3,495  3,135 

64,293  66,071 


10.796 


14,059 


10,045 


120,584         118,956 

6,851         115.737        lOi.507 


10,045 
1.052 


6,851 
345 


8,992 
36 


6.506 
36 


115,737 
12,057 

103,679 


103,507 
10,383 


93,123 


EARNINGS 

flight  revenue 

■iiBenger  revenue 

.Tot.,  incl.  other  rev. 

Senses — Maint.way 
Jalnt.  of  equipm't.. 

Traffic  expenses 

Tfansportation  exij.. 
Tot.,  incl.  general 

JJWfrom  railroad 

"Utiide  operatIons.net 

-Ibtal  net  revenue... 
"Mes 

,  flnal  net 

""w  of  road  operated 


HAWAIIAN  RAILROADS. 


Hilo 


— Month  of  May- 
1914.  1913. 

$  3!; 

27,396  33,046 

8,607  9,838 

46,646 

4,538 

2,228 

34 

12,227 


39,152 

3,745 

1,600 

150 

_9^95 

18,160 


20,992 

20,992 

785 

20,207 

81 


20.770 


—July  I  to  May  Zl 

1913-14.       1912-13. 
S                     S 
253,235        228,430 
99,073           99,558 

387,257 

52,708 

27,591 

2,211 

109,072 

360,197 

40,229 

31,116 

1,460 

119,108 

218,356 

212.754 

25,876 
25 

25.901 
452 

25.449 
69 


168,900 

168,900 
6.670 

162,230 


147,442 
1,246 

148,689 
5^821 

142,867 


— Month  of  May 

1914.  

S 

22,301 
1^78 

29,302 

3,583 

3,609 

7 

__12,300 

18,654 


Kahului 


10,647 

"10^647 
750 


9.897 
35 


1913. 

20,624 
2  J  50 

28,976 

2,839 

2,360 

7 

13^31 

20,423 
"8^552 


8,552 
600 


,952 
35 


— July  1  to 
1913-14. 
s 
187,300 
18,745 

248,176 

33,958 

40,488 

407 

120.100 

212,561 
35:615 

35T6T5' 
6,440 

29,174 


MayZl 

1912-13. 
5 

198,389 
^17\323 

268,795 

27,641 

32,919 

428 

^152,033 

334.747 
347047 


34,047 
6,935 

27.112 


Oahu  Ry  &  Land  Co 

-Month  of  May July  1  to  May  31 

.  .    1912-13. 

% 

735,189 
253,579 

1,061,142 

95.336 

77.747 

6,631 

238,461 


1914. 
$ 

55,943 
25,119 

87,269 

7,002 

8,861 

746 

21,103 


41,889 


45,380 


45,380 

8,158 

37.222 

102 


1913. 
% 

57.843 
24,645 

89,247 

7,217 

12,869 

666 

22,402 


1013-14. 
S 

754,275 
280,229 

,104,444 

110,392 

89,. 548 

7,230 

246,457 


47,617    507,130    468,966 


41,630    597.313 


592.175 


41,6.30 

6,500 

35,130 

101 


597,313    592',175 

80,358     68,515 

516,955    523.659 
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COMPANY  RETURNS 

All  the  figures  in  the  foregoing  pages  are  transcripts  of  the  monthly  returns  as  filed  with  the  Inter-State  Commerce  Commission 
at  Washington.  Many  railroad  companies  also  issue  monthly  statements  of  their  own,  and  the  form  of  the  returns  in  such  cases 
is  often  different  from  that  prescribed  by  the  Commerce  Commission.  In  some  instances  the  figures  in  the  two  returns  correspond, 
but  the  company  statements  go  beyond  the  requirements  of  the  Commission  and  give  fixed  charges  and  income  from  investments 
in  addition  to  earnings  and  expenses. 

It  is  our  purpose  that  each  issue  of  the  "Railway  Earnings  Section"  shall  furnish  an  absolutely  complete  record  of  all  monthly 
returns,  in  whatever  form  issued,  that  may  be  put  out  by  any  steam  railroad  in  the  United  States.  Accordingly,  we  bring  together 
on  this  and  the  following  two  pages  all  the  companj'  statements  where  they  differ  in  any  way  from  the  returns  to  the  Commission, 
or  where  they  embrace  more  facts  than  are  contained  in  such  returns.  In  these  instances,  of  course,  uniformity  is  lacking.  Each 
company  makes  up  its  statement  according  to  its  own  conception  of  what  will  serve  best  to  convey  a  coiTect  idea  of  the  course  of  ita 
income  in  the  distinctive  circumstances  that  may  attend  its  operations  or  the  character  of  its  business.  We  in  turn  give  the  state- 
ments in  the  precise  form  furnished  by  the  companies.  Obviously,  we  cannot  undertake  to  reconcile  differences  or  discrepancies  that 
may  appear  between  the  company  figures  and  the  Inter-State  Commerce  returns. 

It  should  be  distincily  understood  that  where  the  company  statements  are  identical  with  those  rendered  to  the  Commerce  Commission, 
we  do  not  undertake  to  repeat  them  here.  In  such  cases  the  reader  must  look  for  the  figures  among  the  detailed  statements  on  preceding 
pages,  which  include  every  steam  road  that  is  obliged  to  make  monthly  returns  to  the  Commission. 

There  is  just  one  exception  to  the  rule  excluding  statements  that  agree  with  those  made  to  the  Commerce  Commission.  Where 
the  fiscal  year  of  a  company  differs  from  that  in  the  Commerce  returns — that  is,  from  July  1 — we  introduce  the  road  here  in  order 
to  present  the  figures  for  its  own  fiscal  year. 


'  '111 


Atchison  Topeka  &  Santa  Fe 


1914. 

Gross  operating  revenues 8,879,790 

Operating  expenses 5,878,959 

Net  operating  revenue 3,000,831 

Taxes 443,310 

Operating  Income 2,557,520 

Average  operated  mileage 10,961 


-Month  of  May- 


July  1  to  May  31 — 
1913   11  1WI2-I3 


1 9  I  ■! 

9,368,397  101838,405  108275,822 

6,123,689  67,271,627  71.774,749 

3.244,708  34.566.778  36,501,072 
391,910  5,026,440  4,288,523 

2,852.798  29;540,338  32,212,549 

10,770  10.903     10,748 


Bangor 


Revenue  from  operation 

Operating  expenses 

Net  revenue  from  operation 120,287 

Additional  income  (hire  of  equip.).  6,891 

Outside  operations 335 

Total  net  income 127,514 

Fixed  cliarges  and  other  deductions  111  ,997 

Surplus  over  charges 15,517 


&   Aroostook 

— Month  of  May — — 
191 ;  1913 

305,067         300,223 
184.780         180,371 


— July  1  to  May  31 

1913  14  1912  i:-i 

3,487,446     2,979,706 
2,230,469     2,088,636 


119,852 
5,972 

—7 

125,816 
109,864 


1,256,977 

155,361 

—759 

1,411,579 
1,240,350 


15,952    171,228 


891,069 

195,244 

—620 

1,085,693 
1,229.782 

—144,089 


Bellefonte  Central 

-Month  of  May- 


Gross  receipts 

Operating  expenses 

Net 

Interest  and  taxes 

Surplus  over  charges. 


1914. 
7,504 
7,281 

222 

240 

—27 


1913. 

7,201 

6,238 

963 

240 

723 


-Jan.  1  toMayZX- 
1914.  19ici. 


Buffalo  Rochester  &  Pittsburgh 

-Month  of  Mint 


1911 

Operating   revenue 770,113 

Operating  expenses 667,708 

Net  operating  revenue 102,404 

Outside  operations — 566 

Net  revenue 101,838 

Taxes 24,000 

Operating  income 77,838 

Other  income 52,117 

Ciross  corporate  income r29,955 

Fixe<l  charges  and  other  deductions       177,391 
Surplus  over  charges — -47,436 


July  1  to 
19i;{  1911   13. 

1,016,377     9,900,413 
693,588     7,400,656 


322,788 
^1,087 

321,700 
19,000 

302;700 
80,344 

383,044 
162^7^ 

220,264 


2,499.758 

—2.559 

2,497,199 
210,000 

2,287,199 

763.994 

3,051,193 

1,839,922 


MayZl 

1913  12. 

9,931,786 

6.974,887 

2,956,899 
—6,975 

2,949,924 
197,000 


2,752,924 

942.477 

3,695,401 

1.785,625 


1,211,271     1,909,776 


Buffalo  &  Susquehanna  R.R.  Corp. 

-Month  of  May- • Jan.  1  to  May  31 


Total  operating  revenue.. 

Total  opcrai  ing  exponsas. 

Net  opi!r;iiiug  revenue. 

Tax    accru.iifs 


Opcrai  in'4  Income. 
Ol  her  Incorie 


( iro.-is  incoine 

Intert'st,  rentals,  &c. 


1914 

73,054 
_92.070 

—  19.015 
2,600 

—21,615 

__22,895 

1,279 

27.643 


.Siirplii.s — 26.363 


1913 
158,889 
_1^13^057 

45.831 
2,200 

43.631 

_  2,892 

'46  ,.523 

21.8.55 

24,668 


1914. 

571,721 

544,455 

27,265 
_U,000 

14,265 
136^237 

150,502 

138.576       

11,926   '126.664 


1913. 
777,876 
_566,510 

2ir,365 
11,000 

200,365 
1^3,094 

87,795 


Central  RR.  of  New  Jersey 

Month  of  May July  1  to  May  31 

„       ,    »  „19'4-  1913.  1913-14.        1912-13. 

Kecelpts.. 2,542,865     2,535,218  28,644,601   29,344,696 

Operating  expenses,. J^.722,214  _1,606,329   17,955.040   16,729.5.59 

Net   Income  .  820.6.50         928,888   10,689,561   12.615,136 

I- Ued  charg.-.s  and  taxes _  568,090  565,104     6,305,186     6,116,929 

Surplus  over  charges —252,560        363,783     4;384,374     6.498.207 

The  Chesapeake  &  Ohio  Lines 

Mont)i  of  May July  \  to  May  31 

„       2.324  2,344  2,317 

2. 044, .5,56  33,528,862  32.024,780 


Miles    operated   2.316 

Operating    revenues II. I  2,991,832 

Operating  expim.ses 2,210,420 

Net  operating  revenue 784,412 

Other  Income  (balance) 118,263 

Gross  Income   .  . 902.675 

Fixed  charges  and  taxes I  895,101 

Net   income .  T,bT\ 


2,046,230  23,457 „545  22,4.5.')^115 

898,326  10,671,316     9,569,3(i5 

244,507  1,064,022     1,043,146 

1,142,834  11.135.3.39  10,612,511 

741,843  8„527.131  7,952.467 
400,991 


Chicago  Si  North  Western 

■Month  of  May ■ 

8,094  7,97.'" 


Average  miles  of  road  operated     ..  o,w.»'i 

Ooeratlng  revi-mios. 6,465,427 

All  other  receipts .«.^^.« 


2,608.207     2,660,043 


July  1  to  May  ^\ 


122,840 
Total    receipts   6,.588.267 

Operating  expenses  and  taxes 5,599,934 

Net  earnings "    988.333 

Fixed    charges 927„536 

Surplus _ 60.796 


8,068 

76,399,2.57 

2,448,415 

78.847,673 

.57,961,708 

20.885,964 
_____      9,901,204 

721.818  10,984.759 


6,690;()22 
107.698 

"6,797,721 
5.288,407 

1., 509, 314 
787,496 


7 

75,8.39 
3,044 

78,884 
.56.522 
22  ,,361 
9.142 
13,219 


,974 
,894 
.320 

.214 
.281 

.934 
.037 

T896 


Chicago  St. 


Paul  Minneapolis  & 

Month  of  May- 


Average  miles  of  road  operated   ..  1.752 

Operating  revenues .  1,303  724 

Ml   other   riM^elpts 14,470 

Total    reoeipt«     1^318,19,5 

Operating  eximnses  and  taxfieirill   1,'285,'790 

Net    eamlnns .32  40 "i 

Fixed    charges,. IIIIIIIIII       209;345 

SiiPplun  over  charges .^^176,'940 


1.744 
1,292,224 
12,267 

1,304,492 

1,021,615 

i282,876 

_   176,083 

106.793 


Omaha 

July  1  to 

1 .748 
16,542.614 
^2^1^43 

16,743.658 
12,513.369 

4,2.3().288 
_^,403,.W1 

1.826.756 


May  31 

1.744 

15.620,397 

185.8.56 

15.806,2.5.3 

n. 717, 2.55 

47088^998 

2.0.55.295 

2.033,702 


Colorado  &  Southern 


Month  of  Mau- 


Mlleage   operated 

Operating   revenues 

Operating  expenses 

Net  operating  revenue. 
Taxes 


Operating  Income. 


1914 

1.866 

925.589 

746.898 

178.690 

54^375 

124,315 


1913. 

1.856 

1,253,457 

923.135 

330,321 

41,7JJ. 

288,609 


July  1  to  May  31 

1913-14.     1912-13. 

12,236,629   13.972,722 
9,080,111     9,727,264 


3,156,517 
592,598 


4,245,458 
474,634 


2.563.918     3,770.823 


Delaware  &  Hudson 

-Month  of  May- 


1914. 
1,897,438 
1,208,146 


Gross  earnings 

Operating  expenses 

Net  earnings 

Outside  operations — net 

Total  net  revenue 687,015 

Taxes 56,250 

Final 


689,292 
—2,277 


1913. 
1,908,032 
1,215,037 

692.995 

—3,398 

689,597 

49,700 


— Jan.  1  to  May  31 

1914. 
8,720,155 
6,296,152 


2,424,003 
2,281 

2,426,284 
282,754 


1913. 
9,737,989 
6,195,259 
3.542,710 

—  10,897 

3,531,813 
2  IS. .500 


net. 


630,765        639.897     2,143.530     3.283,313 


Denver  &  Bio  Grande 


Total  operating  revenue 

Operating  expenses  and  taxes 

Operating  Income 

Other  income 

Total  Income 

Propor'n  of  fixed  chgs.  &  rentals.. 

Net  income 

Deduct:  Renewal  fund  &  ref.  M.s.f. 
Balance 


Month  of  May 

1914.  1913. 

S  S 

1,751,377     1.912,734 

1,246,115      1,504,454 

408,280 
96,278 


505,262 
78.417 

583,679 
550,674 

33,005 
20,000 


July  1  to 

1913-14. 
S 

21,376,418 
15,730,534 

5,645,883 
1.464,411 

7,110,295 
6,243,480 

866,814 
243,888 


May  31 

191|-13. 

22,579,875 
16,462,264 

6,117.610 
1,446,132 


504„558  7,110,295  7.563,743 

549.361  6,243,480  6,133,352 

—44,802  866,814  1,430,390 

20,000  243,888  227.807 

13,005   —64.802  622.925  1.202.582 


Duluth  South  Shore  &  Atlantic 


-Month  ofMay- 


1914. 

Operating  revenue 274,856 

Operating  expenses 257,701 

Net  operating  revenue 17.155 

Other  income 

Total   net 17,155 

Interest,  taxes,  &c 98.387 


1913. 

308,951 

264,385 

44,566 

12,386 


-July  \toMayZ\- 


1913-14. 

3,142,624 

2,505,905 

636.718 
21,772 

658,491 
1,121,975 


Net  income  or  loss. 


-81,232 


56,952 
108,308 

-51,355  —463,484  —519,696 


1912-13. 

3.070,189 

2.466,935 

603,'2'54 

35^93^ 

639,187 
1,158,883 


Erie  Railroad  Company — All  Lines 


-Month  of  May- 


1914. 
Gross  revenue 4,863,225 

Operating  expenses  and  taxes 3,515,786 


1913. 

5,410,711 

3,776.622 


—July  \  to  May  31 

1913-14.        1913-13. 
57,290,467 
42,615,490 


55,671,463 
44,443,130 


Operating  income. 1,347,439     1,634.088  11.228.333  14,674,976 


Hocking   Valley 


1914. 

Miles   operated 351 

Operating  revenues 442,016 

Operating  expenses 296.144 

Net  operating  revenue 145,871 

Other  Income  (balance) — 9.983 

Gross  Income 135.887 

Fixed  charges  and  taxes 118.958 

Net  income 


-Month  of  May- 


1913. 

351 
755,450 
469,288 

286,162 
18,823 

304,985 
129,935 


-July  i  to  May  31 {, 


16,929         175,050 


1913-14. 
351 

6,544,208 
4,482.113 

2.062.095 

190.274 

2,252,369 

1,357,837 

894,532 


1912-13. 

7,094,  US-j 
4,580,417[ 

2,513.7261 
641. 956  jf 

3,155.683 

JAi6.S:i'-> 

1,708,848 


Illinois  Central 

-Month  of  May- 


Mlles  operated. 


1914  1913 

4,763  4,763 

S  S 

Total  revenue 5,221,978  5.662.824 

Total  exjHjnses  and  taxes 4,388,772  4,591,949 

Net  revenue 8337206  1 ,070T874 


Louisiana  &  Arkansas 


July  1  to  May  31 

1913-14         1013-lS 
4,763  4,7r):i 

s  s 

61,092,009  59,436,199 
50.215,316  49,412_^656 

10,876,693  10,023,543 


-Month  of  May- 


1914. 

Miles  of  road  operated 278 

Gross  earnings 152,585 

Expenses  and  t«Lxe8 IIIIII  105,934 

Not   Income .          46,651 

Interest,  rentals,  &c 28,308 

Surplus 18,342 


1913. 
255 

152,583 

__96,.561 

56,022 

28.985 


-July  I  to  May  3\- 


1913-14. 

1,615,504 
J_,094^971 

520,533' 
309.769 


iyi2-is. 

1,590,197 
1.014,103 

?76.093 
301,862 


27,036        210.764        274,231 


Mineral  Range 


-Month  of  May- 


Operatto<t   rerwDuo 

Operating  exi>«njses 

Not  operating  re'reooe. 
Other  income 


Total   net 

Intfs-est.  taxes,  &c 

Net  Income 


1914. 
69,373 
50,479 

18,893 

1,529 

20,424 

12,932 


1013. 
71,125 
55,872 

15.252 
1.424 

16,678 
14,160 


-July  1  to  May  31- 


7.491 


igi.i  14. 

437,410 
384,320 

63,089 
4,282 

57,372 
136,895 
2.517      —79,523 


1912-1.^ 

777,936 
626,596 


151,339 
4,556 


155,896 

147,288 


8.607 


July 


HAILWAY    EARNINGS 


31 


Minneapolis  &  St.  Louis 

Including  Iowa  Central 


-Month  of  May- 


1914. 

Gross  earnings 701,455 

Opwatlng  expenses  and  taxes 596,102 

Net 105,352 

Additional   income — 10,752 


1913. 
702,277 
^5^314 

146,963 
-14,290 


July  1  to  May  31— 

19i:-i-l't         1912-13 

8,833,985 

6,721,239 


2,112,746 
—211,987 


8,936,979 
6j^28,602 

2.408.376 
—1,636 


Total  net. 


94.600        161,253     1,900,758     2,406,740 


Minneapolis  St.  Paul  &  Sault  Ste.  Marie 


-Month  of  May- 


Railroad  and  outside  revenue 

Balroad  and  outside  expenses.. 

Net  revenues 

Taxes 


1914. 
1,292,519 
947.240 

345,279 
90.479 


-July  1  to  May  31 — 
191314  1912  13. 


8.856.189 
1,188,805 

Operating  Income 254,799        378,165     5,050.016     7,667,383 


1913. 
1,605,651   17,307,919  19,836,934 
2423^19   11,174,238   10,980.744 
482, 522     6433,681 
104,367      1,083,665 


CHICAGO  DIVISION 


Railroad  and  outside  revenue.. 
Railroad  and  outside  expenses. 

Net  revenue 

Taxes 


785,014 

586,013 

199,001 

54,243 

Operating  Income 144,757 


889,607 
647,337 


9,756,373   10,001,723 
6.555,903     6,563,479 

3,438,243 
423,879 


242,270 
43,650  

198,619     2,653,693     3,014,364 


3,199.470 
546.776 


Mississippi  Central 


-Month  of  May- 


Gross  earnings. . 

Expenses 

Net  earnings. 
Taxes 


Net  Income. 


191  1. 

83,520 
_45,137 

38,383 
2^64 

35,919 


1913. 
97.139 
54,942 

42,196 
3.000 


— July  1  to  May  31- 
1913   M.        1912-13. 


946,646 
564,668 

381,977 
27,070 


39,196        354,907 


967,893 
j566,619 

401,273 
31,400 

369,873 


Missouri  Pacific 

-Month  of  May- 


1914. 
S 

Operating  revenue 4,624,180 

Expenses  and  taxes 3,735,858 

/Net  revenue 888^322 

Other  income 187^25J- 

Total  income 1,075,573 


July  1  to  May  31 

1913.  1913  14.       1912-13. 

S  $                     .% 

5,105,686  55,106,770  57.430,682 

_3,61!M)52  42,124,721   43,568,414 

1,486,634  12,982,049   13,862,268 

191,201  2,141,161     2,083,556 


1,677,835   15,123.210   15,945.824 


Nevada-California-Oregon 


Total  operating  revenue. . 
Total  operating  expenses. 

Net  operating  revenue. 
Other  income 

Total  income 

Interest,  rentals. 


-Month  of  May Jvly  1  to  May  31 — 

1913.  1913-14.        1912-13. 

<3'  JC  ill' 

29,616          3.31,870       370.342 
22,138 268,115  263  JOs 

7,478  63,756        106.634 

33  4.547  3.066 


1914. 
$ 
29,491 

24,982 


4,509 
683 


5,192 

... 8^509 

Net  income def3,317 


taxes,  &c. 


7,511, 
7,048 

463 


68,303 
81.359 

defl3,057 


109,700 
_77,915 

31,784 


New  York  Central  System 


New  York  Cent  &  Hud  River  - 
(Excluding  Boston  &  Albany  RK.) 

Operating    revenues 

Operating  expenses 

Net  from  rai  Iroad 

Net — outside  operations 

Total  net  revenue 

Taxes  (one-twelfth  monthly) 

Operating  income 


-Month  of  May- 


ini4. 
7,539,944 
5,600.704 

1^939,239 
^-58,837 

1,880,401 
491,758 


1913. 
8,5.54,444 
6,227,543 
2,326,900 
25,055 

2, 3511955 
465,966 


Jan .  1  to  May  3 1 

1914  1913. 

35,834,903  39,194,206 
28,558,793  29,893,985 


7,276,109 
^-215,035 

7,061,071 
2,218,911 


1.388,643     1,885,989     4,842,162 


Boston  &  Albany 

Operating    revenues 

Operating  expenses 

Net  from  railroad 

Net — outside  operations 

Total  net  revenue 

Taxes  (one-twelfth  monthly). 

Operating  Income 


1,377,519 
J^016^34 

361,085 
—024 

360,461 
67^867 

292,593 


Chicago  Indiana  &  Southern 

Operating    revenues 

Operating  expen.s(^ 

Net  from  railroad 

Net — outside  operations 

Total  net  revenue 

Taxes  (one-twelfth  monthly) 

Operating  Income 


270 


27 


589 

63,423 
657 

64,081 
18,600 

45,481 


1,471,277 
1.086,944 

384,333 
19,429 

403.762 

71^264 

332,498" 


390,241 

302,230 

88,011 

617 

88,628 
15,283 
73,345 


6,362,200 
5,153,926 

1,208,273 
-2.122 

1,206,151 
339,280 

866,87f 


1,730,874 
1.502.154 

228.720 
789 

229.509 
93,000 

136,509 


9,300,221 

57,126 

9,357.347 
2,374.747 
6,982,600 

6,705,474 
5,132,143 

1.573.330 
47.335 

1,620,665 
3.56,468 

1,264,197 


1,856,892 
1,493.626 

363,266 
168 

363.434 

76.413 

287.021 


Cincinnati  Northern 

Operating    revenues 

Operating  expenses 

Net  from  railroad 

Net — outside  operations 

Total  net  revenue 

Taxes  (one-twelfth  monthly) 

Operating  income 

Cleveland  Cin  Chic  &  St  Louis 
(Incl.  Peoria  &  Eastern  Ky.)   (1913 

Operating    revenues 2 

Operating  expenses _2^ 

Net  from  railroad 

Net — outside  operations 

Total  net  revenue 

Taxes  (one-twelfth  monthly) 

Operating  income 

Lake  Erie  &  Western 

Operating    revenues 

Operating  expenses 

Net  from  railroad 

Net — outside  operations 

Total  net  revenue 

Taxes  (one'twelfth  monthly) 

Operating  income 

Lake  Shore  &  Mich.  Southern 
Operating    revenues 4 

Operating  expenses 3 

Net  from  railroad 

Net — outside  operations 

Total  net  revenue 1 

Taxes  (one-twelfth  monthly) 

Operating  income 

Michigan  Central 

Operating    revenues 2 

Operating  expenses 2 

Net  from  railroad 

Net — outside  operations 

Total  net  revenue 

Taxes  (one-twelfth  monthly) 

Operating  income 

New  York  Chicagro  &  St  Louis 

Operating    revenues 

Operating  expenses 

Net  from  railroad 

Net — outside  operations 

Total  net  revenue 

Taxes  (one-twelfth  monthly) 

Operating  income 

Pittsburgh  &  Lake  Erie 

Operating    revenues 1 

Operating  expenses. 

Net  from  railroad 

Net — outside  operations 

Total  net  revenue 

Taxes  (one-twelfth  monthly) 

Operating  income 

Toledo  &  Ohio  Central 

Operating    revenues : 

Operating  expenses 

Net  from  railroad 

Net — outside  operations 

Total  net  revenue 

Taxes  (one-twelfth  monthly) 

Operating  income 


—Month  of  May 

1914.  1913. 

100.108         127,591 
94,005         109,963 


-Jan. 


1914 

519,230 

554,297 


XtoMayZl 

1913 
492,096 
531,645 


6,103 


17,628      —35,067      —39.549 


6,103 
6.000 


17,628      —35,067 
5,500  30,000 


—39,549 
27,500 


103 


12,128      —65,067      —67,049 


figures  rerlaed  for  purposes  of  comparison.) 
.713.308  3.212.400  13.486.000  14,428.287 
.404,448     2,904,012   12.903.584   12,979.520 


308,860 
1,364 

310,224 
124,500 

"185.724 

446,214 
375,686 

70,528 

70,528 
_24^000 

46,528 

011,523 
059,143 

952,379 
51,144 

003.524 
196.^00 

807,024 

,606.439 
^11,574 
5947865 
—1,854 
593.010 
134,000 


308,388 
—  1,137 

307,251 
_114,2{)0 

193,051 

506,953 
410,167 

96,786 


582,415 
—13.658 

568,757 

622.500 

—53.742 

2.202,087 
1,880,348 

321.739 


1,448,767 

—11.895 

1,436.872 

571,000 

865.872 


2  ,,361,2 11 
1,947,0.36 

414,174 


96,786 
21,500 


321,739 

110,000  

211,739    312,174 


414,174 
102,000 


75,286 

5,040,440  20,053,136  24,206,462 
3.520,488  15.557.242  16.866.429 

1,519.952  4,495.893  7.340,033 
49.727     31,958     39.391 

1.569.679  4,527.8.52  7.379.424 

150.000    980.500    750.000 

1,419,679  3,547,352  6,629,424 


2,984,922 
2,107.918 

877,004 
2,546 

879,550 
116,000 


13.122,340 

10,534,141 

2,588,199 

—20,646 

2. 567, .552 
664.000 


14,689,416 
10,806,093 

3,883,324 
—7.232 

3.876.092 
580.000 


459.010    763.550  1.903.552  3.296.092 


878,714 
771.341 
107.373 
—1,984 
105,388 
45,000 

60.388 

,324,046 
895,711 

428,335 
—  102 

428,232 
53, .500 


986,807 
808,319 


178.488 
—4.200 

174,288 
32^000 

142,288 

1,885,234 
890,722 

994,512 
—503 

994,009 
55,200 


4.641,678 

4.204.445 

4.37,233 

3l3_,674 

423.558 

185,000 

238,558 

6,589.521 
4,436.059 
2.153.462 

—  1,883 

2,151,579 
267,500 


5,030,899 
4,102,290 

928,609 
—  12,321 

916,288 
160^00 

756,288 

8,213,583 

4,312,065 

3,901,518 

—2,788 

3,898,730 
238,000 


374.732    938.809  1,884,079  3,660.730 


266,841 
301,253 

-34,411 

—730 

-35.142 
23,347 

-58,490 


558,190 
401,202 

156,988 

j;2-li^65 

155,92.3" 

21,609 

134,314 


1,822,918 
J^,689,fi36 

133,2'^i 

—2.47.5 

130,805 
104,734 


2,126,904 
J^705,193 

421,711 
—3,802 

417,908 
108,158 


26,071    309,749 


Norfolk  Southern 

Month  of  March 

" 399,355 

252,028 


Total  revenue 360,811 

Total    expenses 261,187 

Net  from  railroad 99,622 

Outside  operations,  net III  — -60 

Total  net  revenue 99 .562 

Taxes 11,671 

Final    net 87,891 

Miles  of  road  operated 906 


147,327 
—604 


— July   1    (n  Mch  31 
3,151,182     3,112.372 
2.231.779      '  ' 

919,403 


146.723 
10,815 


135,907 
829 


-1,392 

'918.011 
101.199 
8167812 


Norfolk  &  Western 

Month  of  May- 


M  iles  operated 2,036 

Total  operating  revenues Zl.ll'  3,760,981 

Total  operatmg  expenses 2,455,304 

Net  operating  revenues !   'Tr305,677 

Taxes 140,000 

Railway  operating  income 1,165,677 

Other  income  (balance) 172,490 

Gross  income ..      1  338  167 

Fixed  charges 399,354 

Net   income 9'3a,813 


2,034 
3,901  ,,568 
2,621,865 

1,2/9.703 
122.000 

1.157,70"3 
49,950 

1.207.654 
325,171 


July  1  to 

2,035 
40,756.465 
27^499,618 

13,256,847 
1.480,000 

11,77'6.847 
_L550,572 

13,327.419 
4,078,978 


882,482     9,248,441 


^4  1 ,455 

1,070,917 
—9,917 

1,061.000 

97,226 

963,774 


May  31 

2,021 
39,997,031 
26^022,129 
13,974,901 

1.330,000 
12,614,901 

1,309,826 
13,954,728 

3^89,380 
10,265.347 


New  York  New  Haven  &  Hartford  Railroad  &  Subsidiary  Companies. 


NYNH&  Hart. May 

July  1  to  May  31-. 
CentNewEnfi.M.ay 

July  1  to  May  31.. 
NYOnt&  W._May 

July  1  to  May  31.. 
New  EnS  SS  CoVIiy 

July  1  toMxy  31  . 
H&NYTrans  May 

July  1  to  May  31.. 
NB  MV  &  N  SS  May 

July  1  to  May  31.. 
Connectic't  CoMay 

July  1  to  May  31  . 
Rhode  Isl  Co     May 

July  1  to  May  31  . 
BerkshlreStRyMay 

July  1  to  May  31.. 
NM&StamRyMay 

July  1  to  May  31_. 
Westeh  St  RR.May 

July  1  to  May  31-. 
|N  YW&BRy.May 

July  1  to  May  31-. 
[Housa  Pow  Co  May 

July  1  to  May  31-. 
|Westp't  Water  May 

July  1  to  May  31-. 
|N  E  Nav  Co- --May 

July  1  to  May  31.. 


Operating 

1914. 

$ 

5.5S9,204 

60.927.3,S8 

310.088 

3,457.362 

7fi0.988 

8.205,182 

3'3 1.122 

4.258.554 

97.779 

966,905 

16.003 

204.092 

720.692 

7.347.174 

487.006 

4,891,423 

86,037 

908,491 

33,451 

334.509 

23,515 

22S,579 

39,305 

364.774 

44.132 

635,834 

2.091 

27.743 

*101.107 

♦1,181.627 


Revenue 

1913. 

$ 

5.718,771    4 

63.872.461  47 

306.894 

3.406.998     2 

793.234 
8,616,567    6 

407,774 
4. 429, .849     3 

108,433 

1,026,4.53 

13,360 

183,781 

760,408 

7,758.110    5 

468,043 

4.820.327     3 

85,461 

887,164 

32,104 

832,363 

22.114 

219,149 

33,708 

252,310 

56,686 

642,110 

1 ,755 

23,033 

*114,559     . 

*1, 313, 602      . 


Op.  Etp 
1914. 

S 
,329,146 
,636,141 
245.272 
,329.280 
565.711 
,397.114 
332.  ni 
730, 0-20 

74,821 
878,509 

23,172 
147,126 
474,825 
,353.249 
302.725 
.603.923 

70,610 
790,687 

25,325 
273,525 

18. .541 
233,330 

38,736 
518,801 

S0.962 

419.100 

1.228 

16,070 


,  &  Tnresi — •  — 

1913. 

% 

4,7.36,514     1 

47,349.293  13 

180,941 

1.900.693     1 

569  ,.5 1 5 
6,186,732     1 

348,447 

3,9,83.758 

110,346 

943,285 

14.491 

154,163 

526,715 

5,400,411     1 

330, .543 

3.287.654     1 

75,177 

808.578 

25.423 

296, .544 

20.517 

228.323 

38.352 

521,357    - 

37.902 

398,705 

2.122 

18.63S 


Oiierrqing  Incnme- 
1914.  1913. 


-Other  Incomc- 


,260.057 

.291.247 

64,K15 

.128,081 

195,277 

,808,067 

28.991 

528,534 

22.957 

88.395 

—7.168 

56.965 

245.867 

,993,925 

184,280 

.287.499 

15,427 

117..804 

8,125 

60,983 

4,974 

—4.751 

568 

-154.027 

13,169 

216,734 

863 

11.672 


982,227 

16,523,167 

125,9.53 

1.506,302 

223,719 

2,429,835 

59.327 

440.090 

—1.912 

83.168 

—1,130 

29.617 

233.692 

2.357.698 

137.499 

1,532,673 

10,2,84 

78,586 

6.680 

35.819 

1  ,,596 

—9,174 

—24.643 

—269,047 

18,784 

243,404 

— 366 

4.395 


1914. 

S 

426,548 

5,161.281 

2,193 

27. .5.55 

15,792 

192,868 

1,285 

5,190 

5.326 

59.551 


1913. 

S 

362,363 

4, 591, .522 

3.213 

55,094 

18.725 

193.763 

,«49 

49.764 

3.1,54 

53.861 


— ■ — Gross  Income 

1914.  1913. 

S  S 

1.686.606     1.344.590 
18,4.52.528  21,114,689 


— Int.,  Rentals,  <t<:. — 

1914.  1913. 

■S  .8 

1,875,700     1,701.415 

19.750.431  17,822,092- 


67.008 

1,155,637 

211,070 

2,000,936 

30,276 

533,731 

28,284 

147,947 


129.166 
1,561,397 

242,445 
2,623,598 

60.176 

495.855 
1.241 

137,030 


21.515 

238.750 

875 

117,717 

292 

1,867 

26 

415 

8 

195 

2,4.52 

30,968 

31,2.50 

354,230 

—9 


1,625 

19,077 

952 

128..363 

1.34 

1,311 

35 

386 

14 

208 

5,364 

47.662 

33,511 

367.382 

1 

7 


267.382 

2,232,675 

185.155 

1,405,217 

15.719 

119,671 

8,152 

61.398 

4,982 

— 4, .556 

3,021 

—123,0.58 

44,420 

580,965 

863 

11,663 

*101,107 


235,318 

2,376.776 

138  4.52 

1.661,037 

10,418 

79,897 

6,715 

36,205 

1.611 

—8.966 

—19.278 

—221. .384 

.52,295 

610,787 

—364 

4.402 

*  114, .5.59 


*  Represents  income  from  investments. 


*1, 181,627  *1,313.602 


78.086 

797.509 

136.517 

1,488.132 

67.712 

751.733 

8.660 

90.592 

141 

2,846 

93.368 

984.002 

111,264 

1,191.963 

17.014 

187,777 

7.963 

85.265 

l.UO 

12.207 

8,935 

106,214 

40,208 

480.9.52 

814 

8.900 

103.988 

1,320.620 


55.787 

701.693 

148,151 

1.548.214 

72,968 

882,632 

9,129 

99,884 

2.740 

6.677 

80.497 

951,859 

102,0.55 

1,122.613 

12,849 

136,247 

7,480 

79.267 

987 

9.689 

Cr.^4.814 

76.702 

43.827 

476.629 

789 

7.773 

112,732 

1,218,265 


— Net  Corp. 

1914. 

? 

— 18C,094 

-1.297,903 

—  11,077 

358.127 

74,552 

512.803 

—37.435 

—218.002 

19.623 

57,355 

—7.310 

54,119 

174.014 

1,248,673 

73.891 

213,253 

—  1.294 

—68,105 

188 

—23,866 

3,871 

— 16,763 

—5,914 

—229,272 

4.212 

100.012 

49 

2.762 

— 2,880 

—138,992 


Income — 

1913. 

S 

—356,825 

3,292. .597 

73,379 

859,703 

94,293 

1.075,384 

—  12.792 

—386.776 

— 7.8SS 

37.145 

—3,870 

22.939 

148,820 

1.424,916 

.36  ,.390 

538.424 

--2,430 

—56. .349 

-764 

— 43.061 

623 

—18.6.55 

35.-535 

-298.086 

8.467 

134,157 

—1.1,54 

—3.371 

1,827 

95,337 
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Pacific  Coast  Co. 

Month  of  May 

1914.  1913. 

Gross  earnings 525,254         645,357 

Eipenses 498,696         557,081 

Net  earnings 26,558  88,275 


— July  1  to  May  31 

1913-14.        1912-13. 
6,534,987     7,230.105 
5,747,105     6.141,571 


787,881     1,094.593 


PenngylTaula  Railroad  System 

Month  of  May Jan .  1  to  May  31 

PennsylTanU  BE                              1914.  1913.              1914.          1913. 

Total  opM-atlng  revenues. ...13,900,292  15,603,928  68.554.859  73,693,485 

Operating  expenses,  Incl.  taxes 10,687,214   n,974,770  56^676,480  59,634.829 

Net  operating  revenue 3,213,078  3,629.1.58  11.878.378  14,058,655 

Outside   operations— net.. -—102,966  —134.849    —752.777    —813.216 

Operating  income 3.110.112  3.494,309   11.125.601   13.245.439 

Miles  ofline  operated 4,044  4,024 

Baltimore  Chesapeake  &  Atl 

Total  operating  revenues. 32,919  28,962         111.631         101,799 

Operating  expenses,  Incl.  taxes 26,559  24.591         111,978         100.042 

Net  operating  revenue 6.260  4,371             —347             1,757 

Outside  operations— net. 9,771  8.453           10.338           11.783 

Operating  Income 16.131  12.824             9,991           13,540 

MUes  of  line  operated 88  88 

Cumberland  Valley 

Total  operating  revenues 259.993  293.261     1,350.303     1.464.632 

Operating  expenses,  incl.  taxes 172.444  194.735         948.733     1.022,903 

Net  operating  revenue.. 87,549  98,526         401.570         441,729 

Outside  operations— net. —130  —287            —236        —1,638 

Operating  Income 87,419  98.239         401,334         440,091 

Miles  ol  lino  operated 162  162 

Long  Island 

Total  operating  revenues. 1.153,804  1,005,975     4,436,663     4,082,276 

Operating  expenses,  incl.  taxes 819,663  754,506     3.898,333     3.722.212 

Net  operating  revenue. 334.140  251.469         538.330         360.064 

Outside   operations— net. 12.789  83.357           13.654         139.112 

Operating  income 346,929  359,032         551,984        499.176 

Miles  of  line  operated 398  398 

Maryland  Dela  &  Virginia 

Total  operating  revenues 12,388  11,221           46,305           47.427 

Operating  expenses,  incl.  taxes 17,658  14.914           77.530           68.297 

Net  operating  revenues — 5.270  — 3.693      —31,225      — 20,870 

Outside  operations — net.. 15,148  9,315          34.622          30.664 

Operating  income 9.878  5,622             3.397             9,794 

Miles  of  line  operated 84  84 

"New  York  PhUa  &«Torfolk 

Total  operating  revenues 337.520  356.455     1,430,912     1.517.773 

Operating  expenses.  Incl.  taxes 274.467  274,893     1.271,302     1.248.854 

Net  operating  revenue 63,053  81,562         159,610         268,919 

Outside  operations — net 

Operating  Income. 63,053  81,562        159.610        268, 9l9 

Miles  of  line  operated 112  112 

Northern  Central 

Total  operating  revenues 1,064,304  1,175.394     5,024,344     5,393,907 

Operating  expenses,  incl.  taxes 943.499  1.059.194     4.962.637     5.207,182 

Net  operating  revenues.. 120,805  116,200          61,706        186.724 

Outside  operations — net 1,217  265  2,289  1.200 

Operating  Income. 122,022  116,465           63,995         187,924 

MUes  of  line  operated 472  472  - 

Phila  Balto  &  Washington 

Total  operating  revenues 1,772.601  1,851,228     8.008.414     8.542.957 

Operatmg  expenses,  incl.  taxes 1.438.214  1,635,779     7,117,927     7.597.278 

Net  operating  revenue 334,387  215.449         890,487         945,6^9 

Miles  of  lino  operated 717  713 

West  Jersey  &  Seashore 

Total  operating  revenues 538.318  505,191     2,053.729     2,075.971 

Operating  expenses,  incl.  taxes 406,791  451,443     2.0.=i5.418     2.126,692 

Net  operating  revenue 131,527  53,748"      — i,b89      — 50,720 

Outside   operations— net — 471  —1,425      — 19,303      —23.029 

Operating  Income 131.056  52.323      — 20,992  ^^^737749 

Miles  of  line  operated 356  356 

PennsyWanla  Company 

Total  operating  revenues 14,623,208  6,228,829  21,013,743  24,967,870 

Operating  expenses,  incl.  taxes 3.697,884  4,876.838   18,367.386  21,880.099 

Net  operating  revenue 925.323  1,351.991     2.646^57  ~37087.770 

Outside   operations— net —2.088  —5,345      —40,830      —28,515 

.Operating  Income 923,235  1,346,646     2,605,527     3,059,255 

Miles  of  line  operated 1,750  1,750 

Grand  Rapids  &  Indiana 

Total  operating  revenues 431.294  446,398     2,101,509     2,127  639 

Operating  expenses,  incl.  taxes 361,438  407,863     1.928,535     1.993,189 

Net  operating  revenue 69,856  38,527         172,974         134  450 

Outside  operations — net — 1,282  3,267        — ^3.610        — 3.028 

x,RP'""?V,°^  Income 68.574  41.794  '      169,364         I37T478 

Miles  of  line  operated 575  578 

Pitts  Cln  Chic  &  St  LouU 

Total  operating  revenues 3.142.403  3,985,010   15,711057   17  516  135 

Operating  expenses,  Incl.  taxes....  2,613,532  3;456^04.5_13^60.236  15'.828!9o'2 

Net  operating  revenue. ^       528,872  528,965     2,25ifr821      1,687  2.34 

Outside  operations — net —1.119  — 485        — 3.073        —3.948 

Operating  Income.    527.753  528.480  '^;247J48   T;683T286 

Miles  of  road  operated 1,472  1,472                            ."t«o,.t,ovf 

Vandalia 

Total  operating  revenues _.       784,748  929,146     4.236  847     4  391169 

Operating  expenses.  Incl.  taxes 701.145  800.665     3.778,.59#     3'.902!606 

,,.^^  ^RP'^""^ '■*'^!i""^ 83.603  128.481         458.253         488,563 

Miles  of  line  operated 910  827 

Pennsylvania  System — East  &  West  of  Pittsburgh 

Month  of  May Jan.  1  to  May  31 

^    ,                                                1014.  1913.             1914.            1913. 

Lines  East —                                               %  $                     j;                  "«"• 

Total  operating  revenue 20.274.410  22,277,281   95,496,094  1024,58  982 

Total  oper.  exp.  (Incl.  taxes  accr.).  15^  10/182  17.653.986  81,852,139  86.100.'.531 

Net  operating  revenue 4.363.928  4.623.295   13.643^954  16^3587450 

Lines  West — 

Total  operating  revenue. 9.181,061  11,813,967  44,020,207  49  977  787 

Total  oper.  exp.  (incl.  taxes accr.).   7.555.994  9.734.224  38.428.438  44.49l!418 

Net  operating  revenue 1.625,067  2.079,743  "  5.591.768  "sTS^eiseg 

Lines  East  and  West — 

Total  operating  revenue 29,4.55.471  34,091,249    139516301   152436770 

Total  oper.  exp.  (incl.  taxesaccr.).23.466.476  27,388.210    120280578   130591950 

Net  operating  revenue 5.988.994  6.703,037  19. 235,723  21.8447819 

Sio  Grande  Junction 

Month  of  April Dpc.  I  to  April  30 

1914.  1913.          191.3-14.        1912-13 

%  $,                                       <i,                                       % 

?nw^^®f*j;S'"*^ 72.2.34  69.833         .340.446         376..398 

30%  of  gross 21.670  20,950         102.1.34         112  9^0 

i°<'°';cst - 8.3.33  8.333           41.667           41667 

S'^Pl"^ 13.337  12.617           60.467           71,253 


Reading  Company 

Month  of  May July  1  to  May  31 

1914.  1913.  1913-14.        1912-13. 

Railway  Company  .$  $  *  S 

Receipts...        .  4,054.812     4.369.543  44.785.791  47.524.484 

Expenses,  incl.  renewals,  &c 2,708.244     2.832.669  30.323.510  29J.76A73 

Net  earnings: 1.346.568     1.536.873  14.462.281   18.348,010 

Coal  &  Iron  0  >     mpany 

Receipts 2,931,774     3.294.073  30.718,287  38.489.447 

Expenses. 2.831.222     3.254.736  29.935.444  34.622.789 

Net  earnings. 100.552  39.336         782,842     3,866,658 

Reading  Company 
Net  income 171,143         168,584     1,828.831     1,829,854 

Net  earnings  of  all  companies 1,618,264     1,744.795   17.073.954  24.044.523 

l^oportion  of  annual  fixed  charges 

and  taxes  of  all  cos.  (estimated).       868,500         838.004     9,433,500     9.229,516 

Surplus 749,764         906,791     7,640,454   14,815,007 

Rio  Qrande  Southern 

— ■ — Month  of  May July  1  to  May  31 

1914.  1913.  19i;i-14.        1912-13. 

.$  $  3  S 

Operating   revenue 44.6.50  60.412         596.827         608.085 

Operating  expenses. 29.353  .34,435         396.610         397,994 

Net  operating  revenue. 15,297  25,977         200,216         210,091 

Less    taxes 3,049  2.180  32,249  27.380 

Operating  Income 12.248  23.797         167.967         182.711 

Other  income. 56 152 2.845  7.162 

Total  net  income 12.305  23.949         170.812         189.873 

Interest,  &c —16,136      —17,282    —185,519    — 183.846 

Surplus — 3,831  6,667      —14,706  6,026 

Rock  Island  Lines 

■ — ■ — Month  of  May July  1  to  May  31. 

1914.  1913.  19i:i-M.        1912-13. 

Average  miles  operated 8.320  8.041  8,186  8.041 

S  S  Ift  s 

Operating  revenue 4.938.829     5.370.193  62.051.000  64.989.001 

Operating  expenses 4.232.502     4.043.897  46,734.205  48.266.075 

Net  operating  revenue 706,327     1.326,296   15,316,795   16,722.926 

Outside  operations — 13,077      — 19,191     —164,490    — 187.976 

Total  net  revenue 693,250     1,307,105   15.152.305  16,534,950 

Taxes 235,304         245,328     3.055,879     2,700,541 

Operating  income 457.946     1.061,777   12.096.426  13.834.409 

Rutland 

Month  of  May Jan.  1  to  May  31 

1914.  1913.  1914.  iyi;i. 

Operating  revenues 310,013         327,299     1.357,607     1.388.290 

Operating  expenses 243,006         251,339     1,138.473     1.172,255 

Net  operating  revenue 67,007  75,960         219,134         216.034 

Net  revenue  outside  operations — 64  — 411  

Total  net  revenue 66.943  75.960         218.723         216,034 

Taxes  (one-twelfth  monthly) 17.488  17.608  87^962  85.326 

Operating  income 49.456  58.352         130.761         130.708 

St.  Louis  Iron  Mountain  &  Southern 

Month  of  May July  1  to  May  31 

1914.  1913.  1913-14.        1912-1:1 

Gross  earnings... 2.624,978     2,784,859  30,648,231   31,656.056 

Expenses 1,912.381      1.874.464  20.8.50.109  22.025.972 

Net,  after  taxes 712.597  910.395     9.798.122  9.630.684 

Other  income 38.100  34.772         387.761  361,991 

Total  Income 750.697  945.168   10,185,884  9,992.676 

Interest,  rentals.  &c 657.237  651.327     7.461.297  7.044.837 

Surplus  after  charges.. 93.459         293.840     2.724.586     2.947.838 

St.  Louis  Rocky  Mountain  &  Pacific 

. Month  of  May ■ July  1  to  May  31 • 

1914.  1913.  19i:^U.        1912-13. 

Gross  earnings 219.298         199.178     2.285,927     2,083,566 

Expenses  and  taxes 146,234         154,976     1,523,297     1,520.938 

Net  earnings 73,064  44,201         762,628   562,627 

Interest   charges 31,58()  31,767         348,546         34S.'993 

Other   deductions 6,694   165         110,334  5,234 

Total  deductions ^38^275  31,933         458. 88()         355.227 

Net  revenue. 34.789  12.268         303.748         207,400 

Reserve  for  depreciation 7.793  8.587  85.732  85.521 

Net  Income 26.995  3.681        218,016        121.879 

St.  Louis  Southwestern 

Month  of  May • July  1  to  May  31 

1914.  1913.  1913-M.  19ri-13. 

Operating    revenues 871.898  1.030.260  11.887.495  12.336.900 

Operating  expenses 800.799  798.439  9.080,420  8,451,995 

Net  revenue 71,099  231,820  2,807,074  3,884.904 

Taxes  and  deficit  outside  operations        51.250  50.622  571.282  431.747 

Railway  operating  Income 19,848  181,198  2,235,791  3,453,157 

Other  income 79,902  104,940  912,361  928,031 

Gross  income 99,751         286,139     3.148.153     4.381.189 

Interest,  rentals.  &c 258.274        230.800     2.761.113     2.525.580 

Net  Income —158.523  55.339        387,039     1,855,608 

Southern  Pacific 

— ■ — Month  of  May July  1  to  May  31 

1914.              1913.            1813-14.  1912-13. 

Average  miles  of  road  operated 10,427           10.322          10,394  10.311 

■i                   %                   %  % 

Gross  revenue 10,983^655  11,784.139  126975,983  131130,168 

Operating  expenses... ...7,741,974     7,765,960  85.711.838  84,932.800 

Taxes _  729.549  458^06     6,599.393  5.250.094 

Total  expenses  and  taxes 8.471^524     8^224.J^67  92.311.232  90^^2,894 

Net  over  expenses  and  taxes 2.512.130     3.559.971  34.664,750  40,947.274 

Toledo  Peoria  &  Western 

Month  of  May July  1  to  May  31 ■ 

1914.  1913.          101.3-U.        J9I2-13. 

Railroad  and  outside  revenue     .            93. .508  108.864     1.189.5,50     1,261.749 

Operating  expenses 90.903  102.139     1.143.070     1.038.929 

Net  earnings 2.544  6.724           46.480         222.820 

Other  Income 5.406  7.909           55.775           60.573 

Total  net  income '          7T951  14.633         102,2.54         289,392 

Fixed  charges,  &c 25.841  24.798  278.699  207  J22 

Surplus —17,889  —10,165    — 176.445           217671 

Union  Pacific  System 

Month  of  May July  1  to  May  31 

1914.  1913.  1913  14  1912-1.3 

Average  miles  of  road  operated     ..  7.650  7.433  7.592  7.338 

9  S  S  9 

Gross  revenue 6,718^159     7.270.481  84.824.933  86.074.697 

Operatuig  expenses. "47370.399     4,643,532  51,058,883  49, 787, 59(j 

Ta-Tos 413.877  _  351,123     4,699^96     4^295^185 

Total  expenses  and  taxes. 4.784.276     4, 99470.56  557758.579"  54,082,775 

Net  over  expenses  and  taxes "179337885  "2,275,825  29,066,353  31,991,921 

Virginian  Railway 

Month  of  May July  1  to  May  31 

1914.  1913.  1913-14.        19i:i-13 

Average  mileaee  operated. 503  .503  508  490 

Gross  Income .569.130         522,217     6,161,566     5,690,206 

Expenses  and  taxes 310.331         312.951     3. .505. 101      3.306.961 

Corporate  Income 258,799        209,266     2,656,464     2,383.244 
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THIS  entire  publication  is  devoted  to  a  presentation  of  the  reports  of  earnings  and 
expenses  of  United  States  railroads  for  the  latest  month  (June)  and  for  the 
fiscal  year  to  date,  including  said  month.  The  table  embraces  every  steam 
operating  railroad  in  the  country  which  is  obliged  to  make  monthly  reports  to 
the  Inter-State  Commerce  Commission  at  Washington.  Up  to  Jan.  1  1912  the  Commis 
sion  required  monthly  returns  from  every  road,  no  matter  how  small  its  earnings.  Since 
that  date  roads  earning  less  than  $100,000  per  annum  have  been  relieved  from  the  neces- 
sity of  filing  returns.     Leased  lines  not  operating  their  own  roads  do  not  make  returns. 


Sworn   Returns. 


The  figures  are  a  transcript  of  the  sworn  returns  on  file  at  Washing- 
ton.    They  have  the  further  advantage  of  uniformity  of  method 

and  classification.     Every  company  is  obliged  to  make  up  its  returns  on  the  same  basis 

and  in  the  same  way  as  every  other  company. 


Earnings 


The  "Chronicle"  has  always  made  a  specialty  of  weekly  and  monthly 
Our  Snprijiltv  reports  of  railroad  earnings,  and  for  over  forty-five  years  its  weekly 

^  ^*        and  monthly  summaries  have  been  everywhere  accepted  as  authori- 

tative. The  present  publication  is  in  continuation  of  this  work  and  to  aid  the  Inter- 
State  Commerce  Commission  in  the  one  direction  in  which  lies  its  chief  usefulness — 
the  field  of  publicity. 


Full  Details. 


These  Inter-State  Commerce  returns  also  make  it  possible  for  us 
to  present  full  details  of  both  the  revenues  and  expenses.  Besides 
reporting  total  gross  earnings,  we  show  separately  the  passenger  and  the  freight  revenues. 
In  the  case  of  the  expenditures  we  report  the  outlays  for  both  maintenance  of  way  and 
maintenance  of  equipment  as  well  as  the  traffic  and  transportation  expenses.  We  also 
show  the  net  revenue  from  outside  operations.  Lastly,  we  give  the  taxes  and  the  miles 
of  road  on  which  the  earnings  are  based. 


Cents  Discarded. 


The  cents  we  have  necessarily  been  obliged  to  discard  altogether,  and 
if  in  any  case  the  results  should  happen  to  vary  a  dollar,  one  way  or 
the  other,  from  exact  proof,  the  reason  for  the  variance  will  be  found  in  that  circumstance. 

r  R  f   rns  '^^  make  this  publication  absolutely  complete,  we  add  several  pages 

l>.ompany     etu        ^^  ^^^^  ^^^  ^^  show  also  the  figures  issued  by  the  companies  them- 
oive    .  selves,  where  they  are  made  up  on  a  basis  different  from  that  of  the 

Commerce  returns,  or  where  they  give  fixed  charges  in  addition  to  earnings,  or  where 
they  have  a  separate  and  distinct  fiscal  year. 


Former  Returns 
to  be  Continued. 


The  matter  contained  in  this  extra  and  novel  publication  is  entirely 
additional  to  the  comprehensive  reports  of  earnings  we  furnish  in  the 
"Chronicle"  from  week  to  week.  All  the  returns  of  the  leading  roads, 
and  also  all  weekly  figures  of  gross  earnings,  are  printed  regularly  and  promptly  in  the 
"Chronicle"  as  soon  as  received.  But  in  addition  we  issue  once  a  month— say  about  the 
20th — this  special  publication,  furnishing  a  sort  of  compendium  of  earnings  in  which  we 
bring  together  all  the  returns  for  the  latest  month  for  which  the  statistics  are  available. 


As  in  the  case  of  our  numerous  other  Supplements  or  "Sections,"  all 
of  which  are  expensive  publications,  the  "Railway  Earnings  Section" 
will  be  furnished  only  to  "Chronicle"  subscribers.     These  will  receive 

it  free  of  charge,  one  copy  going  with  each  subscription.     It  will  be  impossible  to  obtain 

copies  in  any  other  way,  as  none  will  be  printed  for  general   sale. 


Only  for 
Subscribers. 


WILLIAM  B.  DANA  COMPANY,  PUBLISHERS, 

NEW  YORK 
Chbonicle  Btjilding  Fbont,  Pine  &  Dbpeyster  Streets 
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GENERAL  INDEX 
TO  ROADS  APPEARING  IN  THIS  SECTION 


Name.  Page. 

Abilene  &  Southern... - 12 
hnapee  &  AVestern.     See  Green  Bay  &  Western.  19 

Akrciii  ( "antoii  &  Youngstown 12 

Alabama  &  Vicksbure.     Sec  Ala  N  0&  TP  Jct...l2 

Alabama  Great  Southern.     See  Southern 10 

Alabama  New  Orleans  &  Texzis  Tacific  Junction..  12 

Alabama  Tennessee  &  Northern 12 

AliQuippa  &  Southern 12 

Ann   Arbor 12 

Appalachlcola  Northern 12 

Arizona  &  New  Mexico 12 

Arizona  Eastern.     See  Southern  Pacific 10 

Arkansas  Central.     See  Ml.ssouri  Pacific 22 

Arkan.sas  Louisiana  &  Gulf 12 

Ashland  Coal  &  Iron 12 

Atchison  &  Eastern  Bridge 12 

Atchison   Topcka   &    Santa   Fe 3  and  30 

Atlanta  &  St  Andrews  Bay ..12 

Atlanta  &  Wt«t  Point 12 

Atlanta  Birmingham  &  Atlantic 13 

Atlantic  &  St  Lawrence.     See  Grand  Trunk 6 

Atlantic  CMty.     See  Reading 8 

Atlantic  Coast  Lino 3 

Augusta  Southern.     See  Southern 10 

Baltimore  &  Ohio.. - 12 
altimorc  &  Ohio  Chic  Term.  See  Bait  &  Ohio..  12 
Baltimore  &  Sparrow's  Point.  Sec  Pennsylvania.  7 
Baltimore  Chesap  &  Atlantic.     See  Penna-.8  and  32 

Bangor  &  Aroostook 13  and  30 

Beau't&Gt.No. — Mergedln  Mo.Kan.&  Texof  Tex 
Beaumont  Sour  Lake  &  W.     See  St  L  &San  Fran.  9 

BelUfoiite  (-entral 30 

BelliuKham  &  Northern.     See  Chic  Mil  &  St  P...  15 

Belt  Railway  of  Chicago 13 

Ben  wood  &  Wheeling  Connecting 13 

Berkshire  St  Ry  Co.     Sec  N  Y  N  H  &  H. 31 

Bessemer  &  Lake  Erie.     See  United  States  Steel. .28 
Big  Fork  &  International  Falls.     See  Nor  Pacific. 24 

Bingham  &  Garfield 13 

Birmingham  &  Northwestern 13 

Birmingham   Southern 13 

BloomsDurg  &  Sullivan . 13 

Blue  Ridge.     See  Southern 10 

Boca  &  Loyalton.     See  Denver  &  Rio  Grande 17 

Boston  &  Albany.     See  N  Y  Central 31 

Boston  &  Maine 4 

Boyne  City  Gaylord  &  Alpena 13 

Brimstone  RR  &  Canal  Co 13 

Buffalo  &  Susquehanna  RRCorp 13  and  30 

Buffalo  &  Susquehatuia  Hailicay 13 

Buffalo  Rochester  &  Pittsburgh 13  and  30 

Bullfrog-Goldfield.    See  Tonopah  &  Tidewater... 28 

Butler  County 13 

Butte  Anaconda  &  Pacific 13 

Butte   County 13 

Cambria  &  Indiana 13 
anadian  Pacific  Lines  in  United  States  ..4  and  6 

Canadian  Pacific  Lines  (In  Maine) 4 

Carolina  &  Northwestern 13 

Carolina  Atlantic  &  Western 13 

Carolina  Clinchfield  &  Ohio ...13 

Carolina  Clinch  &  O  of  S  C.     See  Car  Clinch  &  0..13 

Catasauqua  &  Foglesvlile.     See  Beading 8 

Central  Indiana.     See  Pennsylvania 8 

Cent  New  England.     See  N  Y  N  H  &  H 7  and  31 

Central  of  Georgia 14 

Central  RR  of  New  Jersey.     See  Reading. .9  and  30 

Central  Vermont.     See  Grand  Trunk 6 

Central  West  Virginia  &  Southern 14 

Charleston  &  West  Carolina.     See  Atlantic  Coast.  4 

Charleston  Terminal 14 

Charlotte  Harbor  &  Northern 14 

Chattahoochee   Valley 14 

Chesapeake  <&  Ohio  Lines 14 

Chester  &  Delaware  River.     See  Reading 9 

Chicago  &  Alton 14 

Chicago  &  Eastern  Illinois 14 

Chicago  &  Erie.     See  Erie 5 

Chicago  &  Illinois  Midland 14 

Chicago  &  Illinois  Western . 14 

Chicago  &  North  Western 14  and  30 

Chicago  &  Western   Indiana 14 

Cliicago  Burlington  &  Quincy 14 

Chic  Det  &.  Can  Grand  Trk  Jet.    See  Grand  Trunk  5 

Chicago  Great  Western 14 

Chicago  Indiana  &  South.     See  N  Y  Cent.. 6  and  31 

Chicago  Indianapolis  &  Louisville 14 

Chicago  Junction 14 

Chicago  iCalaniazoo  &  Saginaw.     See  N  Y  Cent..  6 
Chicago  Memphis  &  Gulf.     See  Illinois  Central. .19 

CUcago  Milwaukee  &  Gary 14 

Chicago  Milwaukee  &  St  Paul 15 

Chicago  I'eoria  &  St  Louis  KR 15 

Chicago  River  &  Indiana 15 

Chic  Rock  Isl  &  Gulf.     See  Rock  Island 25 

Chicago  Rock  Island  &  Pacific.     See  Rock  Island. 25 
Chic  St  P  Minn  &  Omaha.    See  Ch  &  N  W.14  and  30 

Chicago  Short  Line_. 16 

Chicago  Terro  Haute  &  Southeastern 15 

Chicago  West  Pullman  &  Southern 15 

Cincinnati  (Jeorgotown  &  I'ortsmouth 15 

Cincinnati  Hamilton  &  Dayton.     See  Bait  &  Ohio  12 

Cincinnati  Lebanon  &  Northern.     See  Pcnna 8 

Cincinnati  New  Orleans  &  Texas  Pacific 15 

Cincinnati  Northern.     See  N  Y  Central 6  and  31 

Cincinnati  Saginaw  &  Mack.     See  Grand  Trunk.  -   5 
Cleve  Cin  Chic  &  St  Louis.     See  N  Y  Cent. .6  and  31 

Coal  &  Coko 15 

Colorado  &  Southeastern 16 

Colorado  &  Southern 15  and  30 

Colorado  &  Wyoming 16 

Colorado  Midland. 16 

Colorado  Wyoming  &  Southern 16 

Columbia  k  I'uget  Sound 16 

Columbia  Newberry  &  Laurens.     See  Atl  Coast..  4 

Connecticut  Co.     Se c  N  Y  N  H  &  H 31 

Coos  Bay  Roseburg  &  East  Ry  &  Nav.  See  So  Pac.ll 

Copper   Range 16 

Corn  wal  1 16 

Cornwall  &  Lebanon.     See  Pennsylvania 7 

Corvallis&  Eastern.     See  Southern  Pacific 11 

Coudersport  &  Port  Allegheny 16 

Cripple  Creek  Central 16 

(Cumberland  &  I'ennsylvania 16 

Cmnberlaud  Valley.     See  I'ennsylvania 7  and  32 

Danville  &  Western.     See  Southern 10 
avenport  Rock  Island  &  Northwestern 16 

Dayton  &  Union. 16 

Delaware  &  Hudson 16  and  30 

Delaware  &  Northern 16 

Delaware  Lackawanna  &  Western 16 

Delray  Connecting 16 

Denver  &  Rio  G rando 17  and  30 

Denver  &  Salt  Lake.. 16 

Denver  Laramie  &  Northwestern 16 

Des  Moines  Union 17 

Detroit  &  Charlevoix.     See  New  York  Central 6 

Detroit  &  Mackinac. 17 

Detroit  &  Tole<lo  Shore  Line 17 

Detroit  Grand  Haven  &  Milw.     See  Grand  Trunk.   5 

Detroit  Terminal 17 

Detroit  Toledo  &  Ironton 17 

Donora  Southern.     See  United  States  Steel. 28 

Duluth  &  Iron  Range.     See  United  States  Steel.. 28 
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Duluth  &  Northeastern 17 

Duluth  &  Northern  Minnesota 17 

Duluth  Missabo  &  Northern.     See  U  S  Steel 28 

Duluth  South  Shore  &  Atl.     See  Can  Pac..4  and  30 

Duluth  Winni|)eK  &  Pacific 17 

Dunkirk  Allegheny  Val&  Pitts.  See  N  \' Central-  6 
Durham  &  Southern 17 

East  Broad  Top  RR  &  Coal 17 
ast  Jersey  RR  &  Terminal  Co 17 

East  St  Louis  Connecting 17 

East  Tennessee  &  Western  North  Ceirollna 17 

Eastern  Kentucky 17 

El  Paso  &  Southwestern 17 

Elgin  Joliet  &  Eastern.     See  U  S  Steel.. ...28 

Erie 5  and  30 

Escanaba  &  Lake  Superior 17 

Farmers'  Grain  &  Shipping.     See  Great  North 18 
emwood  &  Gulf 18 

Florence  &  Cripple  Creek.     See  Crl  p  Creek  Cent.  .16 

Florida  East  Coast 18 

Fonda  Johnstown  &  GloversviUe 18 

Fort  Smith  &  Western ...18 

Fort  Worth  &  Denver  City.  See  Colo  &  South..  15 
Fort  Worth  &  Rio  Grande.     See  St  L  &  San  Fran.  9 

Fort  Worth  Belt ...18 

Frankfort  &  Cincinnati 18 

Gainesville  M  idland 18 
allatin  Valley.     See  Chic  Milw  &  St  Paul 15 

Galveston  Harrisb  &  San  Antonio.     See  Sou  Pac.ll 

Gal\eston  Houston  &  Henderson 18 

Galveston  Wharf. 18 

Genesee  &  Wyoming 18 

Georgetown  &  Western 18 

Georgia  Railroad.     See  Atlantic  Coast 4 

Georgia  &  Florida 18 

Georgia  Florida  &  Alabama 18 

Georgia  Northern 18 

Georgia  Southern  &  Florida.     See  Southern 10 

Georgia  Southwestern  &  Gulf 18 

Gettysburg  &  Harrisburg.     See  Reading 9 

Gihnore  &  Pittsburg.  Ltd- 18 

Grafton  &  Upton -18 

Grand  Canyon.     See  Atchison 3 

Grand  Rapids  &  Indiana.     See  Penn 8  and  32 

Grand  Trunk  Lines  in  United  States 5  and  6 

Grand  Trunk  AVestern.     Sec  Grand  Trunk 5 

Great  Northern 18 

Groat  Western 18 

Green  Bay  &  Western 19 

Greenwich  &  Jolinsonville.     See  Del  &  Hudson 16 

Gulf  &  Inter-State  of  Texas.     See  Atchison 3 

Gulf  &  Sabine  River ..19 

Gulf  &  Ship  Island 19 

Gulf  Colorado  &  Santa  Fe.     See  Atchison 3 

Gulf  Florida  &  Alabama ...19 

Gulf  Texas  &  Western 19 

Hannibal  Connecting 19 
arrtman  &  Northeast.     See  Cin  N  O  &  Tex  P. .  15 
Hartford  &  New  York  Transportation  Co.     See 

N  Y  N  H  &  H 31 

Hawkinsville  &  Florida  Southern 19 

HIlo 29 

Hoboken  Manufacturers 19 

Hocking  Valley 19  and  30 

Hoosac  Tunnel  «&  Wilmington 19 

Housatonic  Power  Co.     See  N  Y  N  H  &  H 31 

Houston  &  Shreveport.     See  Southern  Pacific 11 

Houston  &  Texas  Central.  See  Southern  Pacific.  11 
Houston  East  &  West  Texas.  See  Southern  Pac.  .11 
Huntingdon  &  Broad  Top  Mtn  RR  &  Coal 19 

Idaho  &  Washington  Northern 19 
Uinois  Central 19  and  30 

II linois  Northern 19 

Illinois  Southern 19 

Illinois  Terminal ..-19 

Indiana  Harbor  Belt.     See  New  York  Central 6 

International  &  Great  Northern 19 

Interstate  Railroad  Co 20 

Ironton 20 

James  Chaut    &   L    Erie — -Excused  from  filing, 
onesboro  Lake  City  &.  Eastern 20 

Kahului 29 
alamazoo  Lake  Shore  &  Chicago 20 

Kanawha  &  Michigan 20 

Kanawha  Glen  Jean  &  Eastern 20 

Kansas  City  Clinton  &  Springfield 20 

Kansas  City  Mexico  &  Orient  Ry 20 

Kansas  City  Mexico  &  Orient  Ry  Co  of  Texas 20 

Kansas  City  Southern 20 

Kansas  City  Terminal 20 

Kentucky  &  Tennessee 20 

Kentwood  &  Eastern 20 

Kewaunee  Green  Bay  &  West.     See  Gr  Bay  &  W-19 

Lackawanna  &  Wyoming  Valley 20 
ake  Champlain  &  Moriah 20 

Lake  Charles  &  Northern.  See  Southern  Pacific-  - 1 1 
Lake  Erie  &  Western.  See  N  Y  Central- -.6  and  31 
Lake  Shore  &  Mich  South.     See  N  Y  Cent.6  and  31 

Lake  Superior  &  Ishpeming 20 

Lake  Terminal.     See  U  S  Steel.. 28 

Lakeside  &  Marblehead 20 

Lancaster  &  Chester 20 

Laramie  11 .  P.  it  Pac^Purch.  by  Col.  Wyo.  &  East. 

Las  Vegas  &  Tonopah 20 

Lehigh  &  Hudson  River ..20 

Lehigh  &  Now  England 21 

Lehigh  Valley .21 

Ligonier  Valley 21 

Litchfield  &  Madison... ..21 

Live  Oak  Perry  &  Gulf 21 

Long  Island.     See  Pennsylvania 7  and  32 

Lorain  &  West  Virginia 21 

Louisiana  &  Arkansas 21  and  30 

Louisiana  &  Northwest 21 

Louisiana  &  Pacific 21 

Louisiana  Railway  &  Navigation  Co 21 

Louisiana  Southern.     See  St  Louis  &  San  Fran 9 

Louisiana  AVtvstern.     See  Soutiiern  Pacific 11 

Louisville  &  Niushvllle.     See  Atlantic  Coast 4 

LouisNlUe  Henderson  &  St  L.     See  Atlantic  Coast.  4 

Macon  &  Birmingham 21 
aeon  Dublin  &  Savannah 21 

Maine  (-entral.     See  Boston  &  Maine 4 

Manlsleo  &  Northeastern 21 

Manlstique  &  Lake  Superior — See  Ann  Arbor 12 

Manitou  &  Pike's  Peak.- - ...21 

M anufacturors'  Junction 21 

Manufacturers'  Railway  of  St  Louis 21 

Marietta  Columbus  &  Cleveland 21 

Marshall  &  Ejwst  Texas 21 

Alary  land  &  Pennsylvania 22 

Maryland  Delaware  &  Virginia.     See  Penn-7  and  32 

McCMoud  River 21 

M.-Kc.sport  Connecting.     See  U  S  Steel 28 

M<iii|iliis  Dallas  &  Gulf 21 

Michigan  Air  Line.     See  Grand  Trunk 6 

Michigan  (Central.     See  N  Y  Central 6  and  31 

Midland  Terminal.     See  Cripple  Creek  Central — 16 

Midland  Valley 22 

Mhieral  Point  &  Northern 22 
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Mineral  Range.     See  Canadian  Pacific 5  and  30 

Minneapolis  &  Rainy  River 22 

Minneapolis  &  St  Louis 22  and  31 

Minneapolis  St  P  &  S  S  M.  See  Can  Pac. .5  and  31 
Minnesota  &  International.     See  Northern  Pac  —  24 

Missis.sippl  Central 22  and  31 

Mississippi  River  &  Bonne  Terre 22 

Missouri  &  Louisiana 22 

Missouri  &  North  ^Vrkansas 22 

Missouri  Kansas  &  Texas  System 22 

Missouri  Oklahoma  &  Gulf 22 

Missouri  Oklahoma  &  Gulf  of  Texas 22 

Missouri  Pacific 22  and  31 

M issouri  Southern 22 

Mobile  &  Ohio.     See  Southern 10 

Monongahela.     See   Pennsylvania 7 

M  onongahela   Connecting 22 

Montana  AVyoming  &  Southern 22 

Montour 22 

Moutpeller  &  AVells  River 23 

Morgan's  La  &  Tex  RR  &  SS  Co.     Sec  Sou  Pac.ll 

Morenci  Southern 23 

Morgantown  &  Klng^vood 23 

Morristown  &  Erie.. 23 

Mimising  Marquette  &  Southeastern 23 

Nashville  Chatt  &  St  Louis.  See  Atlantic  Coast.  4 
atchez  Columbia  cSc  Mobile — 'Excused  from  filing. 

Nevada-California-Oregon 23  and  3 1 

Nevada  County  Narrow  Gauge 23 

Nevada  Northern 23 

New  Bedford  Martha's  A^ineyard  &  Nantucket 

Steamboat  Co.     See  N  Y  N  H  &  H 31 

New  England  Nav  Co.     See  N  Y  N  H  &  H. 31 

New  England  SS  Co.     See  N  Y  N  H  &  H 31 

New  Iberia  &  Northern 23 

New  Jersey  &  New  Y'^ork.     See  Erie 5 

New  Mexico  Central 23 

New  Orleans  &  North  Eastern.     See  Alabama 

New  Orleans  &  Texas  Pacific  Junction 12 

New  Orleans  Great  Northern 23 

New  Orleans  Mobile  «&  Chicago 23 

New  Orleans  Natalbany  &  Natchez 23 

New  Orleans  Southern  &  Grand  Isle 23 

New  Orleans  Texas  &  Mexico.     See  St  L  &  S  F.-.IO 

New  Y'ork  &  Pennsylvania 23 

N  Y  &  Stamford  Ry.     See  N  Y  N  H  &  H --.31 

New  York  Central  &  Hudson  River 6  and  31 

New  Y^ork  Chicago  &  St  L.     See  N  Y  Cent.6  and  31 

New  York  New  Haven  &  Hartford 7  and  31 

N  Y'  Ontario  &  West.  See  N  Y  N  H  &  H-.7  and  31 
N  Y  Philadelphia  &  Norfolk.     See  Penn.. -7  and  32 

N  Y  Susquehanna  &  Western.     See  Erie 5 

N  Y'  AVestchester  &  Bos.     See  N  Y'  N  H  &  H 31 

Newburgh  &  South  Shore.     See  V  S  Steel 28 

Newport  &  Richford.     See  Canadian  Pacific 5 

Norfolk  &  Portsmouth  Belt  Line 23 

Norfolk  &  AVestern.- 23  and  31 

Norfolk  Southern 23  and  31 

North  Yakima  &  A'ailey 23 

Northampton  &  Bath 23 

Northeast  Pennsylvania.     See  Reading 9 

Northern  Alabama.     See  Southern 10 

Northern  Central.     See  Pennsylvania 7  and  32 

Northern  Pacific 24 

Northwestern  Pacific 24 

Northwestern  RR  of  South  Carol.  Sec  Atl  Coast.  4 
Norwood  &  St  Lawrence 24 

Oahu  Railway  «&  Land  Co 29 
cilia  Southern 24 

Oliio  River  &  AVestern.. 24 

Oklahoma  Central 24 

Orange  &  Northwestern.     See  St  L  &  San  Fran — 10 

Oregon  Short  Line.     See  Union  Pacific 11 

Oregon  Trunk.     See  Spokane  Portl  &  Seattle 26 

Oregon- AVashington  RR  &  Nav.  See  Union  Pac.ll 
Ouachita  &  Northwestern 24 

Pacific  &  Idaho  Northern 24 
acific  Coast  Co 32 

Pacific  Railway  «&  Navigation 24 

Panhandle  «&  Santa  Fe.     See  Atchison 3 

Paris  &  Great  Northern.     See  St  L  &  San  Fran...  9 

Paris  &  Mount  Pleasant 24 

Pecos  &  Northern  Texas.     See  Atchison 3 

Pennsylvania  System   (Eastern  Lines) 7  and  32 

Pennsylvania  System  (AA'estern  Lines) 8  and  32 

Pennsylvania    Railroad 7  and  32 

Pennsylvania  Company.     See  Penna 8  and  32 

Pennsylvania  Terminal.     See  Pennsylvania 8 

Peoria  &  Pekln  Union 24 

Peoria  Railway  Terminal 24 

Pere  Marquette 24 

Perkiomen.     See  Reading 9 

Philadelphia  &  Reading.     See  Readhig 9  and  32 

Phila  Bait  &  AVashington.     See  Penn 8  and  32 

Pliiladelphia  Newtown  &  N  Y.     See  Reading 9 

Pierre  Rapid  City  &  Northwest.  SeeCh  &  NAV..14 
Pittsburgh  &  Lake  Erie.     See  N  Y  Central. 6  and  31 

Pittsburgh  Allegheny  &  McKees  Rocks .24 

Pittsburgh  Chartiers  &  Y'oughiogheny.     See  Penn.  8 

Pitts  Cin  Chic  &  St  L.     Sec  Penn 8  and  32 

Pittsburgh  Shawmut  &  Northern 24 

I'ontiac  Oxford  &  Northern.     See  Grand  Trunk..  6 

Port  Reading.     See  Reading 9 

Portland  Terminal.    See  Boston  &  Maine 4 

Potato  Creek 24 

Prescott  &  Northwestern 24 

Pullman  Railroad  Co 24  j 

Quanah  Acme  &  Pacific 25 
uincy  Omaha  &  Kansas  City.     See  C  B  &  Q  - .  - 14  | 

Railway  Transfer  of  Minneapolis.    See  M  &  St  L.  22  ] 
aritan  River 26 

Ray  &  Gila  A'ailey - -...-.25 

Reading  System Sand    9 

Reading  Company.. -.- oz 

Reading  &  CColumbia.     See  Reading 9 

Reynoklsville  &  Falls  Creek ...25 

Rhode  Island  Co.     See  N  Y  N  H  &  H .31 

Riclmiond- AVashington  System. -  -  -  -  -  -  25 

R  ichmond  Fred  &  I'otomac .    See  Richmond- A\  ash .  26 

Rio  (Brando  &  Eagle  Pass 26 

Rio  Grande  El  l'aso&  Santa  Fe.     See  Atchison —  3 

Rio  Grande  Junction 32 

Rio  Grande  Southern.  See  Den  &  Rio  Gr..l7  and  32 

Rock  Island  System 25  and  32 

Rock  Island  Southern  Railway 25 

Rutland --25  and  32 

St  Clair  Terminal.  See  U  S  Steel ...28 
t  Clair  Tunnel.     Sec  Grand  Trunk. 6 

St  Johnsbury  &  Lake  Champlain.  Sec  Bos  &  Me..  4 

St  Joseph  &  Graud  Island.     See  Union  Pacific 11 

St  Louis  &  Hannibal 25 

St  Louis  &  O'Fallon 25 

St  Louis  &  San  Francisco 9  £ind  10 

St  Louis  Brownsv  &  Mex.     See  St  L  &  8  F 10 

St  Louis  Iron  Mtn  &  South.  See  Mo  Pac. 22  and  32 
St  Louis  Merchants'  Bridge  &  Terminal.     See 

Terminal  Association  of  St  Louis 27 

St  Louis  Rocky  Mountain  &  Pacific 25  and  32 

St  Louis  San  Fran  &  Texas.     See  St  L  &  S  F 9 

St  Louis   Southwestern 25  and  32 

St  Louis  Southwestern  of  Texas.     See  St  L  8  W-.25 
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St  Louis  Transfer 25 

St  Louis  Troy  &  Eastern 25 

St  Paul  Bridge  &  Terminal 25 

Salem  Falls  City  &  Western... 26 

Salt  Lake  &  Los  Angeles 26 

San  Antonio  &  Aransas  Pass 26 

San  Antonio  Uvalde  &  Gulf 26 

San  Diego  &  Southeastern 26 

San  Joaquin  &  Eastern 26 

San  Pedro  Los  Angeles  &  Salt  Lake 26 

Sandy  River  &  Rangeley  Lakes.     See  Bos  &  Maine  4 

Sandy  Valley  &  Elkhom 26 

Savannah  &  Northwestern 26 

Seaboard  Air  Line 26 

Shannon-Arizona 26 

Sierra  Railway  of  California 26 

South  Buffalo 26 

South  Dakota  Central 26 

South  Georgia 26 

Southern  Railway 10 

Sou.  Kan    Ry.  of  Tex.   Succ.  by  Panhandle  &  S.  Fe. 

Southern  Pacific..- 10  and  32 

Southern  Railway  in  Mississippi     See  Southern 10 

Spokane   International 26 

Spokane  Portland  &  Seattle 26 

Standard  &  Hernando 26 

Stanley  Merrill  &  Phillips 26 

Staten  Island.     See  Baltimore  &  Ohio 12 

Staten  Island  Rapid  Transit.     See  Bait  &  Ohio.. .12 

Sullivan  County.     See  Boston  &Maiuo 4 

Sumpter  Valley 27 

Sunset  Railway 27 

Susquehanna  &  New  York 27 

Susquehanna  Bloomsburg  &  Berwick.     See  Penn.  8 
Sussex.     See  Delaware  Lackawanna  &  Western 16 

Tacoma  Eastern.     See  Chic  Milw  &  St  Paul 15 
allulah  Falls.     See  Southern 10 
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Tampa  Northern 27 

Tenne«see  Alabama  &  Georgia 27 

Tennessee  CentraJ 27 

Terminal  Raih-oad  Association  of  St  Louis 27 

Texas  &  Gulf.     See  Atchison 3 

Texas  &  New  Orleans.     See  Southern  Pacific 11 

Texas  &  Pacific 27 

Texas  City  Terminal 27 

Texas  M  eiican 27 

Texas  Midland 27 

Texas  Oklahoma  &  Eastern 27 

Texas  Southeastern 27 

Tidewater  &  Western 27 

Tionesta  Valley.. .   . 27 

Toledo  &  Ohio  Central.     See  N  Y  Central.. 7  and  31 

Toledo  Peoria  &  Western.     See  Penn 8  and  32 

Toledo  Saginaw  &  Muskegon.     See  Grand  Trunk.  6 

Toledo  St  Louis  &  Western 27 

Toledo  Termmal 27 

Tonopah  &  Goldfield. 27 

Tonopah  <fe  Tidewater 28 

Tooele  Valley ..28 

Tremont  &  Gulf 28 

Trmity  &  Brazos  Valley.     See  Colo  &  Southern..  15 

Uintah 28 
Ister  &  Delaware .28 

Union  RR  (of  Pennsylvania).     See  U  S  Steel 28 

Union  Railway  (of  Memphis) 28 

Union  Freight.     See  N  Y  N  H  &  Hartford 7 

Union  Pacific 11  and  32 

Union  Railroad  of  Baltimore.     See  Pennsylvania.  8 

Union  Stock  Yards  Co  of  Omaha.  Ltd 28 

United  States  Steel  Corporation 28 

United  Verde  &  Pacific 28 

Vandalia.     See  Pennsylvania 8  and  32 
ermont  Valley.     See  Boston  &  Maine 4 
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Vicksburg  Shreve  &  Pac.     See  Ala  N  O  &  T  P'Jct.l2 

Victoria  I'lsher  &  Western 28 

Virginia  &  Carolina  Southern 28 

Virginia  &  Southwestern.     See  Southern 10 

Virginia  &  Truckee 29 

Virginia-Carolina 29 

Virginian 29  and  32 

Wabash 29 
abash  Chester  &  Western 29 

Wabash-Pittsburgh  Terminal.     See  Wabash 29 

Wadley  Southern.     See  Central  of  Georgia 14 

Washington  Idaho  &  Montana 29 

Washington  Southern.     See  Richmond-Wash 25 

Waynesburg  &  Washington.     See  Pennsylvania..  8 
Weatherford  Mineral  Wells  &  N  W.  See  Tex  &  P_-27 

West  Jersey  &  Seashore .     See  Penn 8  and  32 

West  Side  Belt.     See  Wabash 29 

Westchester  Street  Ry.     See  N  Y  N  H  &  H 31 

Western  Allegheny 29 

Western  M  ary land 29 

Western  Pacific.     See  Denver  &  Rio  Grsinde 17 

Western  Railway  of  Alabama 29 

Westport  Water  Co.     See  N  Y  N  H  &  H 31 

Wheeling  &  Lake  Erie.     See  Wabash 29 

Wichita  Valley.     See  Colorado  &  Southern 15 

Wilkes-Barre  &  Eastern.     See  Erie 5 

Williamsport  &  North  Branch 29 

Winston  Salem   Southbound 29 

Wisconsin  &  Michigan 29 

Wrightsville  &  Tennille.     See  Central  of  Georgia__14 
Wyoming  &  Northwestern.     See  Chic  &  N  W 14 

Yazoo  &  Mississippi  Valley 29 
osemite  Valley 29 

Youngstown  &  Ohio  River 29 

^anesville  &  Western.     See  N  Y  Central .'.7 


INTER-STATE   COMMERCE   COMMISSION    RETURNS 

In  the  following  we  show  the  figures  for  the  latest  month  of  every  road  which  is  obliged  to  make  monthly  re- 
turns of  earnings  and  expenses  to  the  Inter-State  Commerce  Commission  at  Washington.  We  give  first  the  roads 
that  are  under  the  control  of  the  larger  systems,  and  then  add  the  returns  of  all  other  roads,  arranged  in  alphabetical 
order.  In  a  subsequent  part  of  this  publication — pages  30  to  32 — we  also  give  the  Company  returns  where  these  differ 
in  any  way  from  the  Commerce  Commission  returns  or  embrace  more  facts  than  are  contained  in  these  latter. 


Atchison  Topeka  &  Santa  Fe  System. 


1914. 

Atchison  Topeka  &  Santa  Fe  $ 

Freight   revenue 5,109,679 

Passenger   revenue 2,138.579 

Total,  mcludmg  other  revenue..  7,896,116 

Expenses — Maintenance  of  waj' 1 ,197,374 

Maintenance  of  equipment 1,294,506 

Traffic   expenses 180,761 

Transportation  expenses 2,241,917 

Total,  Including  general 5,090,883 

Net  from  raih-oad 2,805.232 

Outside  operations,  net 

Total  net  revenue 2,805,232 

Taxes 453,268 

Pinal   net 2,351,964 

Miles  of  road  operated 8,339 

Grand  Canyon 

Freight    revenue 553 

Passenger  revenue 12,668 

Total,  Including  other  revenue..  14,240 

Expenses — Maintenance  of  way 17,997 

Maintenance  of  equipment 494 

Traffic   expenses 61 

Transportation  expenses 10,621 

Total,  Including  general 29.590 

Net  from  railroad — 15,350 

Outside  operations,  net 

Total  net  revenue — 15,350 

Taxes 1,490 

Final    net —16,840 


-Month  of  L  June — July  1  to  June  30 — 


1913. 


1913-14. 


1912-13. 

(j>  iB-  dt 

4.669,584  61.089,210  64,547,714 
2,120,227  24,633,111   25,491,140 


7,335,178  93,540,268  98,090,754 
1,019,419  12,649.571  15,239,198 
1,244,548  16,181,249  16,317,940 
186,698  2,135,093  2,074,834 
2,159,062  27,061,010  28,193,318 


4,797,094  60,172,701  63,830,682 


2.538,084  33.367,567  34.260,071 


Miles  of  road  operated- 

Gulf  &  Inter-State  of  Texas 

Freight    revenue 

Passenger   revenue 

Total,  Including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic   expenses 

Transportation  expenses 

Total,  including  general _ 

Net  from  railroad 

Outside  operations. 


64 


18,810 
9.608 


29,231 

7,233 

8,349 

368 

13,509 


30,464 


-1,232 


net. 


Total  net  revenue — 1 ,232 


Taxes 

Final   net 

M  lies  of  road  operated ^ 

Gulf  Colorado  &  Santa  Fe 

Freight    revenue 

Passenger   revenue 

Total,  including  other  revenue.. 

Expenses — Maitenance  of  way 

Maintenance  of  equipment 

Traffic  expenses. 
Transportation 

Total, 


695 


—1,928 
71 


675,542 
251,366 

1,002,785 

115,687 

182,449 

31,450 

expenses 411,406 

Including  general 783,914 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final   net 

Miles  of  road  operated 

Panhandle  &  Santa  Fe 

I  Freight    revenue 

I  Passenger   revenue 

Total,  Including  other  revenue 
[Expenses — Maintenance  of  way. 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total ,  including  general 

let  from  railroad 

)utside  operations,  net 

_     Total  net  revenue 25,171 

iTaxes 2,968 

Final  net 22.203 

iMiles  of  road  operated 179 


218,870 
34,767 

184,103 
1,595 


84,974 
17,208 
107,319 
15,169 
22,619 
1,491 
38,655 

82,147 
25,171 


2,538,084  33,367,567  34,260,071 
325,838  4.773,440  4,067,431 

2,212,246  28,594,126  30,192,639 
8,237 


1,160 
16,881 


19,142 

17,519 

606 

968 

9,480 


28,979 


—9,837 


-9,837 
1 .235 


-11,072 
64 


10,159 
9,036 

21,269 

2,002 

8,647 

235 

13,409 


7,857 
166,210 

264,304 

104,966 

9,802 

3,499 

121,604 

244,488 

19,816 


19,816 
16,339 


3.476 


199,865 
93,342 

326.908 

73,084 

47,713 

3,670 

150,969 


7,441 
190,287 

293,582 

117,535 

16, .585 

4,286 

127,630 

271,402 
22,180 


22.180 

15,366 

6,814 


224,703 

89,884 

365,905 

74,344 

59,250 

2,909 

172,362 


25.045    285,395    317.173 


-3.776 


41,513 


48,731 


—3,776 
974 

—4,750 
71 


41,513 
9,423 

32.089 


615.788 
253.088 

946,071 
131,158 
192,572 
26,591 
416,143 


9,063,144 
3,002,053 

12,882,258 

2,016,921 

2,090,266 

318,582 

5,126,730 


48,731 

8,578 

40,153 


9,863,758 
2,993,362 

13,701,533 

2,148,284 

2,129.057 

299,985 

5,207,818 


809,580  9.959,732  10,195,996 


218.870    136,491  2,922,525  3,505,537 


136,491 

34,506 

101,984 

1.595 


2,922,525 
583,331 


3,505,537 
469,627 


2,339,194  3,035.909 


71,073 
14,678 
90,610 
Cr3,343 
21,011 
2,096 
29,797 


,102,549 
187.260 

.350,818 
149,309 
269,584 
18,596 
429,265 
53,415    911,652 


37.194    439,165 


1.233,479 
212,393 

1,503.704 

100,033 

311,990 

26,724 

_454^220 

937,095 

566,608 


37,194 
7,317 


439,165 
45,010 


566,608 
31,159 


29.877 
124 


394.155        535,449 


-Month  of  June 


1914. 


1913. 

s 

124.658 
37,098 

172.774 

22.412 

38.665 

3,539 

65,020 


— July  1  to  June  30 — 
1913-14.       1912-13. 


Pecos  &  Northern  Texas 

Freight    revenue 137,616 

Passenger   revenue 36,496 

Total,  Including  other  revenue..  185,440 

Expenses — -Maintenance  of  way 33,393 

Maintenance  of  equipment 33,463 

Traffic   expenses 2 ,625 

Transportation  expenses 75.674 

Total,  Including  general 150,669  

Net  from  railroad 34,771           36.012 

Outside  operations,  net 

Total  net  revenue 34,771 

Taxes 5,703 

Fmal   net 29,068          33,562 

Miles  of  road  operated 569                481 


1,806,641 
452,932 

2,396,036 

261,325 

437,097 

33,023 

773,462 


1,863,300 
492,437 

2,513,173 

302,659 

502.238 

44,240 

823.713 


136.762     1,584,336     1,752.111 


811,700        761.061 


36,012 
2,449 


811,700 
88,523 


761,061 
60,334 


13,024 
7,173 


28.304 
4,397 
2,046 
1,636 

11,272 

20.606 


7,698 


7,698 
760 


6.938 
20 


aio  Grau49  El  P  &  Santa  Fe 

Freight    revenue 

Passenger  revenue 

Total,  Including  other  revenue. 
Expenses — ^Maintenance  of  way.  . 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total ,  Including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final   net 

Miles  of  road  operated 

Texas  &  Gulf 
Freight    revenue 

Passenger   revenue 

Total,  mcludmg  other  revenue.. 
Expenses —  Maintenance  of  way 
Maintenance  of  equipment.. 
Traffic   expenses 

Transportation  expenses 

Total,  including  general... 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final  net 

M  iles  of  road  opearted 

Total  of  roads  above — 

Freight    revenue 6,041,217 

Passenger  revenue 2,471,069 

Total,  including  other  revenue..  9,255,798 

Expenses — Maintenance  of  way 1,401,798 

Maintenance  of  equioment 1,544,86.3 

Traffic   expenses 217,065 

Transportation  expenses 2,800,026 

Total,  Including  general 6,195,185 


-Month  of  May- 


10.997 
5.838 


723,176        700,727 


-July  I  to  May  Zl 

113,167        119,833 
44,038  45,215 


24,041  226,443 

3.431  21.241 

1,689  25.492 

166  6,619 

10,092  128,514 

16.193  192,586 


7.848 


33.8.56 


7.848 
760 


38.856 
9.796 


7,088 
20 


24,060 


229.191 

28.038^ 

24.416 

1,856 

104.61& 

168.311 

60.880 

60.880 
8,344 


52.536 


-Month  of  June —July  1  to  June  30 — ■ 


14,043 
5,144 

20,667 
14,945 

2,983 
309 

8,244 

27,518 

—6,851 

—6,851 
505 

17,915 
5,424 


25,610 

6,604 

5,265 

309 

7,757 


230,660 
68,536 

320,652 

121,295 

44,042 

3,643 

108.232 


280,859 
67,779 

368,289 

142,027 

58,689 

3,703 

127,694 


21,390        293,478        349.063 


4.219 


27,174 


19,226 


4.219 
700 


27,174 
9,460 


19,226 

7,484 


-7,356 
126 


3,519 
126 


17.713 


11.741 


(Excluding  Rio  Grande  El  P.  &  Santa  Fe) 

"    '   ""     5.510,337  73,499.926  78,021,254 

2,4.56.432  28,603.444  29,537^2 

8,610,6,54  111081,244  116836,940 
1,195,771  15,376,471  18,124,080 
1,511.314  19,079,7.53  19,395,749 
220,436  2,516,106  2,4.56,681 
2,700,668  33.771,272  35,106,755 


Net  from  raih-oad 3,060,611 

Outside  operations ,  net 

Total  net  revenue 3,060,611 

Taxes 499,396 

Fmal   net 2, ,561, 214 

Miles  of  road  operated 10,943 


5,872,265  73.451,782  77,653,522 


2,738,387  37,629.460  39,183,414 


2,738,387  37.629,460  39,183,414 
373,019     5,525,526     4.659,979 


2.365,366  32,103,929  34.523,432 
10,698  (See  this  road  on  p.  30) 


Atlantic  Coast  Line  System. 


Atlantic  Coast  Line 

Freight    revenue 1,917,059 

Passenger   revenue 665,594 

Total  hicluding  other  revenue..  2,851,071 

Expenses — Maintenance  of  way 446,878 

Maintenance  of  equipment 575 ,203 

Traffic   expenses 53,789 

Transportation  expenses 1,061,174 

Total  Including  general 2,246,057 

Net  from  railroad 605,014 

Outside  operations,  net — -2,263 

Total  net  revenue 602 ,750 

Taxes 129,159 

Pinal   net 473,591 

Miles  of  road  operated 4,672 


1,759,173  24.825,312  24,497,523 
632,591     9,212,170     8,931,836 


2.609.253  36.832,897  36,123,071 
244,060  5,116,944  4,667.356 
513.702     6.094,705     5,581,307 

51,809         649,820         618,144 

1.033.254  13,118,265  12,821,636 


1,933,773  26,212.087  24,635,531 


675,480  10,620.810  11,487,539 
—9,640    


675,480 

147.387 

528.093 

4,615 


10,611,170 
1,561.159 


11.487,539 
1.451,477 


9.050,010  10,036,062 


RAILWAY   EARNINGS 


[Vol.  xcex. 


225,965 
—4,161 

2,632,072 
695,371 

—4,161 
2,950 

695,371 
37,261 

Atlantic  Coast  Line  System^Con 

Monlh   of  June 

19M.  1913. 

Charleston  &  Western  Carolina     .«$  __  $  „ 

Freight     rovfiuie ^^.'z-'.'-i  taL-T,t 

I'asseiiKtT   revenue zriAot  Jti.o^o 

Total,  incliiclini;  other  revenue..       138,994  132,675 

Expenses — Maintenance  of  way Cr6.054  C'r2.683 

Maintenance  of  equipment 28.856  2/ ,001 

Traffic   expenses 3.165  .•^•^r4 

Tran.sportation  expenses 54,432  59.5h< 

Total,  including  general 88,279  93.125" 

Net  from  railroad. 50,715  39.549 

Outside  operations,  net 

Total  net  revenue... 50.715  39, .549 

Taxes 1JU651  8^269 

Final   net 39,064  '^^-'f^ 

M  iles  of  road  operated 340  340 

Columbia  Newberry  &  Laurens  ,,  ^„„ 

IreiKht    revenue 10.968  11.290 

J'assenger    revenue 7.596  '  ■38/ 

Total,  including  other  revenue. .         20.644  20.201 

Expenses — Maintenance  of  way...       Cr3.939  A'Z^A 

Maintenance  of  equipment '^•§1  ^^o« 

Traffic   expenses o  rtn  c  ccc 

Transportation  expenses 3,159  5,5bb 

Total,  including  general 5,327  12,610 

Net  from  railroad 15,317  7,590 

Outside  operations,  net 

Total  net  revenue 15,317  7,590 

Taxes    .    1 .789  907 

Final   net 13,528  6,683 

Miles  of  road  operated 75  75 

Georgia 

Freight    revenue 147,878  133,263 

I'assenger   revenue 72.672  71.850 

Total,  including  other  revenue..       238.156  221,804 

Expenses — Maintenance  of  way...         27.066  32.041 

Maintenance  of  equiument 38.544  50.126 

Traffic   expenses 13.232  11.242 

Transportation  expenses 103.067  124.032 

Total,  including  general 191,067 

Net  from  railroad 47,088 

Outside  operatins,  net 

Total  net  revenue 47,088 

Taxes 7,213  

Final   net 39,875  —7,111 

Milesof  road  operated 307  307 

Louisville  &  Nashville 

Freight    revenue 3.198,671  3,285,979 

Passenger   revenue 1,032.290  1.095.882 

Total,  including  other  revenue..   4,515.756  4.668,023 

Expen.ses— Maintenance  of  way...       705,521  1,269,009 

Maintenance  of  equipment 964,423  713,332 

Traffic   expenses 125,003  105,930 

Transportation  expenses 1,612,107  1,714.072 

Total,  including  general 3.502,665  3,957,696 

Net  from  railroad 1,013,090  710,326 

Outside  operations,  net — 2,213  8.745 

Total  net  revenue 1,010,877  719,071 

Taxes 750,929  146,802 

Final   net 259,947  572.269 

Miles  of  road  operated 4,941  4.923 

Louisville  Henderson  &  St  L Month  of  May • 

Freight    revenue 65,398  66,436 

Pa.s.senger   revenue 36,385  30,217 

Total,  including  other  revenue..       108,907  103,799 

Expenses — Maintenance  of  way 20,944  19,548 

Maintenance  of  equipment 14,738  15,103 

Traffic   expenses 5.211  4.375 

Transportation  expenses 36.640  38.287 

Total,  including  general 80,653  80,633 

Net  from  railroad 28,253  23.165 

Outside  operations,  net — 404  334 

Total  net  revenue "~      27,849  23,500 

Taxes 3.600  3.000 

Final   net 24,249  20,500 

Miles  of  road  operated 199  199 

{■Nashville  Chattanooga  &  St  L Month   of  June 

Freight    revenue 648,744  725,775 

Passenger   revenue 249,512  268,0,56 

Total,  including  other  revenue..       972.653  1.068.182 

Expenses — Maintenance  of  wav 113.984  246.047 

Maintenance  of  equipment 148.712  208.609 

Traffic   exnenses.  _ 44.949  40.683 

Transportation  expenses 351.527  396,499 

Total,  including  general 687.840  921,475 

Net  from  railroad 284.812  "      146.707 

Outside  operations,  net — 362  — 127 

Total  net  revenue 284,4.50  146, .579 

Taxes 31,576  21,719 

Final    net.. 2.52,87.3  124,8,59 

Miles  of  road  operated.. 1,231  1,231 

Northwestern  RR  of  Sou  Caro 

Fr(Mght    revenue.. 3.516  3,141 

l*;i,s.senger   revenue 1,711  1,704 

Total,  including  other  revenue..           5,850  5,320 

Expenses — M aintenance  of  way 4,774  979 

Maintenance  of  equipment 948  671 

Traffic   expenses 135  .50 

Transr)ortation  exi)enses 6,042  2,574 

Total,  including  general 137076  4.867 

Net  from  railroad — 7.226  452 

Outside  operations,  net 

Total  net  revenue .      — 7,226  452 

Taxes 1.536  1.256 

Final    net... —8,762  —803 

Miles  of  road  operated 71  71 

Boston  &  Maine  System. 

Boston  &  Maine  Monlli  of  May 

Freight     revciUK- 2.286.707  2.390.962 

I'iussenKcr    revenue 1.222.964  1 .2H1 ,457 

Total.  includiiiK  other  revenue..'  3, 820^867  3^973^644 

Expenses— Maintenance  of  way 404,781  510,210 

Maintenance  of  e(|uipment 721,800  711,596 

Traffic   exr)enses. 34,895  37,033 

Transportation  expenses 1,719,134  1,818,636 

Total,  including  general 3. 015. .582  3.183,321 

Net  from  railroad 805.285  790.323 

Out.sideoperations.net 14.656  17,830 

Total  net  revenue 819^41  808X53 

Taxes. 171.969  166^220 

Final    net 647,971  641.9.33 

M iles  of  road  operated 2.251  21244 


eluded. 
— July  1  to 
1913-14. 

$ 

1.608,172 

391,331 

2,095,812 

349,878 

347,282 

41,850 

797,699 


June  30 — 
1912-13. 

a 

1,441. .549 
356.357 


.895,999 
321,937 
313.927 

40.2S'.» 
7  38,. 531 


1,600,466     1.472,593 


495.345    423.405 


495.345 

66.651 

428.694 


231.646 
103.990 

355.890 

61.062 

38,843 

3,575 

108,735 


423,405 
63,269 

360,135 


199.417 
105.821 

322.769 

.58.868 

34.106 

3,227 

111.076 


239.729    233.407 


116.161 


89.362 


116.161 
11.767 

104.393 


2.165,985 
922,738 

3,327,444 
334,462 
573,516 
143,356 

1,474,620 


89.362 
10.937 


78.424 


2.014.096 
882.165 

3,117.765 
356,275 
598,667 
138,246 

1,567,372 

2,759,903 
357T861 


658,110 


357,861 
35,728 

322,133 


42,868,077  42,924,952 
13,082,508   12,835,667 


59,682,777 
9,323,205 

12,239,795 
1,334,264 

20,638,427 


59,465,699 
11,0.33,1.34 
11,216.888 
1,2.59.701 
19,884.014 


6  44.782.708  44.810,880 

14.654.818 
20.428 

14.675.246 
1.761,626 


14.900. 06S 
25.118 

14.925,188 
2,777,539 


12,147,648   12,913,620 


-July  1  to  May  31 ■ 

796,372    712,299 
374,596    338,139 


1,247,840 

248,959 

163,092 

53,134 

433,382 


1 


127,976 
285,363 
152,418 
48,122 
430,258 


933,607    950,280 


314,233 
1,803 

316,036 
39.600 


177.696 

_  2^565 

180.262 

33,000 


276,436        147,262 

—July  1  to  June  30 — 
8,781,320  9.290,995 
3.071,444  3,101,778 
13,317,161 
2,123,364 
2,380,794 
480,602 
5,103,927 


12,778,333 

1,938,498 

2.391.419 

513.440 

4,853.051 


10.079.439   10,438,783 

2,878,378 
—5,228 


2,698,894 
—  10,058 

2,688,836 
326, .556 


2,873,149 
304.071 


2.362.279     2.569.078 


87. ,546 

27.908 

122.925 

25.297 

9.298 

999 

46.233 

92.289 
30,635 

~30;635 
4.836 


77,607 
27,413 

1 1 1 ,604 

19,603 

9.068 

604 

_42^078 

82. ,546 


25,799 


/(//(/  1  /() 

25,137.232 
M.. 50 1.088 

43.290^901' 

5.806,294 

7,071.037 

416,212 

20, 4  24.. 573 

35.02S.115 

8.262.786 
173J88 

8.435.974 
1.906.425 
6.529.'549 


24.501 


29.057 

"29;o5'; 

4.. 5.56 


May'M . 

26..385,057 
14.675.540 

44.464.852 

5.273.850 

7.137.899 

3S4.140 

21.299.970 

35.219.252 

9.245.600 

165.1^60 

9,410,760 

K9,56^40 

7,453,820 


Month  of  June 

1914.  1913. 

Maine  Central  *  _*   _,, 

Freight    revenue 625,6/1  542, /ll 

Pas.senger    revenue 338,328  32/  .669 

Total,  including  other  revenue..    1,031,887  912,990 

Expenses — M aintenasce  of  way 165.683  205,663 

Maintenance  of  equipment 131,584  140,757 

Traffic   expen.ses 12,828  29.601 

Transportation  expenses 353,680  353,417 

Total,  including  general 7127750  797.228 

Net  from  railroad 319.137  145,762 

Outside  operations,  net — 5,972  476 

Total  net  revenue 3137164  146.239 

Taxes ^65^587  56^486 

Final    net 247.577  89.752 

Milesof  road  operated 1.206  1.206 

Portland  Terminal 

Freight    revenue 2.309  2,232 

l'a.ssenger   revenue 113  84 

Total,  including  other  revenue..  7.305  7.457 

Expenses — Maintenance  of  way 170  228 

Maintenance  of  equipment 90  26 

Traffic   expenses 12 

Transportation  expenses 2.493  1.841 

Total,  including  general 3.224  2.456 

Net  from  railroad 47080  57000 

Outside  operations,  net Zj^l?  5.092 

Total  net  revenue 11,729  10.093 

Taxes 5.039 

Final    net 11.729  5.053 

Miles  of  road  operated 31  31 

St  Johnsbury  &  Lake  Champ Month  of  May • 

Freight    revenue 19.803  22,028 

Pa.ssenger    revenue 6,245  ^^71 

Total,  including  other  revenue..  297605  317920 

Expense.s — Maintenance  of  way 11,750  12,494 

Maintenance  of  equipment 140  35 

Traffic   expenses 217  153 

Transportation  expenses 13,028  14,656 

Total,  including  general 25,721  27.984 

Net  from  railroad 3.883  3,936 

Outside  operations,  net 

Total  net  revenue 3,883  3,936 

Taxes 1,400  1,500 

Final    net 2,483  2.436 

Miles  of  road  operated 97  97 

Sandy  River  &  Rangeley  Lakes — —Month   of  June 

Freight    revenue 7.790  9.997 

Passenger   revenue 3,933  3.807 

Total,  including  other  revenue. _  127876  14.995 

Expenses — Maintenance  of  way 3.62.5  2.994 

Maintenance  of  equipment 39  3,124 

Traffic   expenses 231  253 

Transpcrtation  expenses 4,801  6,141 

Total,  including  general 9.010  12.816 

Net  from  railroad '~      3.866  2.179 

Outside  operations,  net 

Total  net  revenue 37866  27179 

Taxes 263  326 

Final    net 3,603  1,857 

Miles  of  road  operated 105  105 

Sullivan  County  Month  of  May 

Freight    revenue 29,547  36,859 

Passenger   revenue 9,730  10,659 

Total,  including  other  revenue.  _  41.387  49,736 

Expenses — Maintenance  of  way 6,366  5,404 

Maintenance  of  equipment 7,529  5,543 

Traffic   expenses 150  l5l 

Tran.sportation  expenses 16,454  20,404 

Total,  including  general 30,837  32.128 

Net  from  railroad lOSO  17,608 

Outside  operations,  net 

Total  net  revenue 10,550  17,608 

Taxes 1,000  1.300 

Final    net... 9,550  16,308 

Miles  of  road  operated 26  26 

Vermont  Valley 

Freight    revenue 27,136  35,262 

Passenger   revenue 9,080  9,936 

Total,  including  other  revenue..  38.118  47.316 

Expenses — Maintenance  of  way 5.683  14.642 

Maintenance  of  equipment 5.921  12,905 

Traffic   expenses 139  136 

Transportation  expenses 15,467  18,239 

Total,  including  general 27,509  46.417 

Net  from  railroad 10,608  899 

Outside  operations,  net 

Total  net  revenue 10.608  899 

Taxes 3.400  3.400 

Final    net 7,208  —2,500 

Miles  of  road  operated 24  24 


— July  1  to 
1913-14. 

$ 
7,400,035 
3,517,583 

11,685,968 

1,671.468 

1.796.981 

138.025 

4.516.043 

8.487.420 

"3.198.548 

—50.166 

3,148,382 

611,495 

2,536,886 


June  30— 
1912-13. 

S 
7,126.071 
3.511.171 

if, 331^^406 
1,792,298 
1,646,417 
132.519 
4^30.612 
8.246.998 

T^'i7T07 
—40.393 

3.044.014 
548.62J. 

2,4957392 


36,527 

1,026 

102,644 

2.983 

710 

85 

28.718 


36.319 


31.786 

1.29S 

91.182 

2.678 

1.164 

194 

J3.473 

33.331 


66.324 
_61.773 

128^098 
40.501 


87,597 


57.851 
_62.422' 

120.274 
40.789 

79.484 


-July  1  to  May  31 

244.351    234.480 
81.927     82,846 

360,572 

102,984 

2,245 

2,124 

188,365 

351,150 

82.552 

1.215 

1.992 

183.096 

303.911 
56,660 


56.660 
15,400 


41,260 


276,756 
74,393 

^47393 
9,651 

64.741 


— July   1  to 

June  30 — 

114.614 

113.139 

48.074 

49.800 

174.368 

176.266 

37.443 

37.764 

17.483 

23.629 

2.211 

2.343 

71.380 

64.846 

132,341 
42,027 

42.027 
2,078 

39.948 


131.735 
44.. 531 

44.531 
1^701 

42.830 


-July  1  to  May  31 

339.887  340.985 

139,802  138,277 

504.590  503.588 

95.183  42.560 

75.334  71.228 

1.727  1.714 

211.403  230.477 

388.500  351.532 


116.090        152.056 


116.090         152.056 
15.000  16^00 

101,090        135.656 


313.786 
134.822 

336,451 
134,266 

472.544 

105.451 

58.077 

1,609 

193,253 

494,381 

76,309 

70,136 

1.593 

210,902 

363,328        365,617 


109.215         128,764 


109,215 
37,400 

71,815 


Canadian  Pacific  Lines  in 

Canadian Pac Lines  (inMaine) Monlh  of 

Freight    revenue 41.678 

Passenger   revenue 20,914 

Total,  including  other  revenue..         69.9^8 

Expenses — Maintenance  of  way 36,195 

Maintenance  of  equipment 15,295 

Traffic   expenses 6,223 

Transportation  expenses 37,706 

Total,  including  general 1007525 

Net  from  railroad — 30,536 

Outside  operations,  net 

Total  net  revenue —3075.36 

Taxes 1 4 .449 

Final    net — 44.985 

Miles  of  road  operated 233 

Duluth  South  Shore  &  Atlan 

Freight    revenue 162,000 

l'as.s(>nger    revenue 90,705 

Total,  including  other  revenue.       269,950 

Expenses — M  aintenance  of  way 96 ,023 

Maintenance  of  equipment 37,394 

Traffic   expenses 8,734 

Transj)ortation  oxi>enses lOl  ,299 

Total,  including  general 258,091) 

Not  from  railroad TTSM 

Outside  operations,  net 666 

Total  net  revenue 12.526 

Taxes 29,408 

Final    net 16,881 

Miles  of  road  operated 627 


United  States. 


June • 

41,180 
27,474 


-July  I  to 
929,363 
347, .554 


128.764 
_J23.000 

105,764 


June  30— 
983.341 
379,026 


74,050 
46,043 
13.7,55 
7,201 
59.647 

1,389.305 

369.042 

226,5.50 

81.412 

646.254 

1.476.484 

354.704 

220.615 

74,604 

662.006 

131,518 

1.384,587 

1.372.608 

—57,468 

4,717 

103.875 

—.57.468 
12,038 

4.717 
139.449 

103,875 
124.03S 

—69,507 
233 

—134.732 

—20.163 

221,218 
96.788 

2.091. ,59'i 
1.1  4.470 

2.2.52.869 
972.525 

342.6  n 
83.141 
38,791 
12,213 

115.324 

252.554 

85,086 
1,459 

86.546 
21.711 

64.834 
627 


3.412.5-5 

7' '5, 084 

431.057 

105.707 

1.294.557 

2.763.996 

648. ,578 
4.654 

653,233 
247,442 

405,790 


3,412,831 
716,711 
411,86! 
119,641 

1.358.578 

2,724.490 

^688, 341 

4  672 

693,01! 

219,625 

473,38s 


(See  this  road  on  p.  30) 


Aug..  iyi4  i 


RAILWAY  EARNINGS 


Canadian  Pacific   Lines 


Mineral  Range 

Freight   revenue 

Passenger   revenue 

Total,  including  other  revenue.. 

Expenses — -Maintenance  of  way 

Maintenance  of  equipment 

Traffic   expenses 

Transportation  expenses 

Total,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final    net 

M  iles  of  road  operated , 


in    United    States — Concluded. 

-Month  of  June — July  1  to  June  30 — 

1914.  1913.  1913-14.        1912-13. 

%  %  %  % 

72,240  59,566         449.300         774.911 

2,859  3.464  38,914  42,392 

844,456 
1.53.690 
131.931 
5,393 
371,938 


77,047 

66,520 

514,458 

20,219 

15,484 

92,426 

11,038 

11.914 

90.319 

372 

453 

5.468 

28.273 

24.416 

239,454 

61,704 


53,407 


15,343 


13,113 


446,025         680.004 
68.432         164,452 


15,348 

2J80 

12,562 

121 

Minn  St  P  &  Sault  Ste  Marie 

Freight    revenue 1,496,992 

Passenger   revenue 547^382 

Total,  including  other  revenue..   2,193.092 
Expenses — Maintenance  of  way 361,664 

Alaintenance  of  equipment 356.217 


13,113 

_3^47^5 

9,638 


68,432 
37,857 


164,452 
35,843 


30.575         128.609 
122  (See  this  road  on  p.  30) 


Traffic  expenses. 
Transportation  expenses 

Total,  including  general. 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final   net 

Miles  of  road  operated 


73.260 
38.172 


1,656,940 
600.998 

2,414,216 

449,938 

352.734 

53.440 

804.755 


20,372,247 
6,664,869 

28,775,634 

3,593,528 

4,441,760 

661.636 

9.601.472 


23,485,675 
6,598,442 

31,763,787 

3,486,089 

3,978,975 

647,055 

10,096,355 


1,586,898     1,718,672   18,941,937   18,891,257 


606,194 
11,617 

617,812 
98,701 

519,110 
4,101 


695,544 
10,170 


9,833,696  12,872,530 
118,267         127,618 


705,714     9,951.963   13.000.148 
110.161      1482.366      1.298,967 

595,553     8,769,596   11,701.180 
3.976  (See  this  road  on  p.  31)  > 


10,214 
_4^546 

17.456 

15.341 

1,208 

2 

13,604 


Newport  &  Richford 

Freight   revenue 

Passenger  revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic   expenses 

Transportation  expenses 

Total,  including  general 

Net  from  railroad 

Outside  operations,  net 

'     Total  net  revenue — 13,546 

Taxes 482 

Final   net — 14,029 

Miles  of  road  operated 21 


10,058 
4,446 


31,003 


115,558 

54,919 

199,546 

78,056 

17,912 

838 

173.879 

27,040         274,876 


16,652 

11,375 

1,586 

86 

13,716 


-13,546 


-10,388 


-75,329 


—10,388 
2,538 


—12,927 
21 


—75,329 
12^82 

-87,411 


Erie 
Erie 

Freight   revenue 3 

Pasfenger  revenue 

Total,  including  other  revenue..  4 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic   expenses 

Transportation  expenses 1 

Total,  including  general _2 

N  et  from  railroad 1 

Outside  operations,  net 

Total  net  revenue 1 

Taxes 

Final    net 1 

Miles  of  road  operated 

Chicago  &  Erie 
Freight    revenue 

Passenger   revenue 

Total,  Including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic   expenses 

Transportation  expenses 

Total,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue.  : 

Taxes 

Final    net 

Miles  of  road  operated 


System. 


391,665 
808,383 

573.876 
570.762 
771.376 
99,569 
414,174 

968,888 

604,988 
39,744 

644,733 
32,661 

612,071 
1,987 

323,368 
57.850 

424,518 

147,492 

93,809 

20,938 

J05^102 

481.051 

—56.532 
^-4^24 

—60,556 
20,280 


3.367,481 
863,763 

4,605.126 
324,489 
724.629 
115,820 

1,431,246 


38,527,943 
9.551.564 

52.344.66S 
5,910,596 
9,960,685 
1.258.320 

18.631,887 


133,592 
53,220 

209,576 

65,305 

19,862 

1,121 

173.112 

262.870 
—53,293 


-53.293 
12^038 

-65,332 


40,120,601 
9,473,472 

53,971,813 
5,372,851 
9.619,240 
1,201,738 

18,058,645 


2,725,403  37,084,156  35.379.385 


1,879,723 

12,587 

1.892,310 

133,716 

1,758,593 
1,988 


327.673 
65,791 

438,966 
22,693 
79,709 
23,004 

216,140 

354,781 

84,185 
—1,119 


15,260,511 
—302,965 

14,957,546 
1,689,426 


18,592,427 

—314,299 

18,278,128 

1,768,395 

13,268,120  16,509,732 


83,066 
16,037 


-80.837 
269 

Total  Company 
Freight    revenue 3,715,033 


866,233 

4,998.394 
718,254 
865,185 
120,457 

1.619,276 


Passenger   revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maiiitenance  of  equipment 

Traffic   expenses 

Transportation  expenses 

Total,  including  general 

Net  from  railroad 1,548.4.56 

Outside  operations,  net 35,720 

Total  net  revenue 1,584,177 

Taxes 52,941 

Final    net 1,531,234 

Miles  of  road  oper.ated 2,256 

New  Jersey  &  New  York 

Freight   revenue 

Passenger  revenue 

Total,  including  other  revenue. 
Expenses — Maintenance  of  way.  . 

Maintenance  of  equipment 

Traffic   expenses 

Transportation  expenses 

Total,  including  general. 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 


67,028 
269 


3,695,154 
929,554 

5.044,092 
347,182 
X04,33(> 
138.824 

1.647,386 


4.251.634 
697.007 

5,460,145 
1.088,150 
1,354,195 
258,576 
2,891,560 

5,751.191 

—291,046 
—41,206 

—332,252 

176,299 

—508,552 


4,225,138 
741,782 

5,493,371 

896,208 

1,179,829 

252,170 

^860^0^8 

5,325,790 


167,581 
—9,992 

157,588 
166.722 

—9,133 


42.779.577 
10,248,571 

57,804,813 
6,998,746 

11.314.880 
1,516.896 

21,523.447 


44.345.739 
10.215.254 

59.465,184 
6,269,0,'jo 

10.799,069 
1.453,908 

20,918.673 


3,449,939     3,080.184  42.835.347  40,705.175 


1.963.908   14.969.465   18.760  008 
11.468    —344.171 


-324.291 

1,975,376   14,625.294   18.435.716 
149.753      1,865,725      1.935,117 


1,825,621    12.759.568    16,500.599 
2.257i'(See  this  road  on  p.  30) 


16,687 
55^426 

74,844 

22,820 

5,264 

809 

J3^273 

63,362 

1X482 

"117482 
1,951 


14,563 

56^129 

73,728 

12. .578 

5.649 

773 

_3 1^993 

52.206 

^17522 


179.343 
628,385 
846,601 
156.014 
70,011 
11,408 
408,752 

664,706 
T8T7895 


Final    net 

Miles  of  road  operated 

New  York  Susq  &  Western 

[Freight   revenue 

iPassenger   revenue 

Total,  including  other  revenue. _ 

expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic   expenses 

Transportation  expenses 

Total,  including  general 

let  from  railroad " 

Jutside  operations,  net 

Total  net  revenue " 

Taxes 

Final   net ' 

Miles  of  road  operated 


9,531 
47 


174,858 
44,786 

241,484 

36,501 

31.014 

1.950 

100^336 

174,665 

""667818 
2,913 

69,731 
5,222 


21,522 

19,244 

47 


147,081 
47,852 


181,895 
19,817 


184,548 
621,902 

844,244 

115,586 

65,514 

10,127 

J83J06 

588,562 
"2557681 

"2557681 
22,502 


162,078        233,179 


226,737 

32.641 

18.576 

1.911 

98.447 


159.074 

""677663 
8^372 

76.0^ 
6,679 


2.132.197 

545^80 

2.978.174 

327.256 

271.266 

26.817 

1.247.327 

2,045.150 

9337024 
—17,697 

915.326 
149.331 


64,509 
140 


69,365 
154 


765,995 


2.008,649 
570^915 

2.926,925 

316,463 

348,276 

23,767 

1^230^256 

1,981,257 

9457668 

—17,986 

927,681 

17J^457 

756,224 


Wilkes-Barre  &  Eastern 

Freight    revenue 

Passenger   revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic   expenses 

Transportation  expenses 

Total,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final   net 

Miles  of  road  operated 


— Month  of 
1914. 
•S 

64,197 
421 

June - 

1913. 
$ 

47.235 
344 

—July  1  to 
1913-14. 
* 
753.647 
5.144 

June  30 — 
1912-13. 
.« 
656,249 
4,593 

64,639 

6,004 

8,943 

555 

20,6,58 

47,793 

4,514 

4,238 

565 

15.534 

760.714 

86.032 

92,878 

9.361 

255.869 

663,144 

81.048 

80,722 

7,735 

221,126 

37,195 


26,435 


27,444 


21,357 


45^).'i37 
304,077 


403,295 
259,849 


27,444 
1,816 


21,357 
2,787 


25,627 
92 


18,570 
92 


304,077 
8,292 

295,784 


Grand  Trunk  Lines  in  United  States. 


Atlantic  &  St  Lawrence 

Freight    revenue 

Passenger   revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic   expenses 

Transportation  expenses 

Total,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final    net 

Miles  of  road  operated 


75,834 
38,9,56 


87,557 
45,886 


130,401 

36,123 

20,808 

5,066 

53,243 


137,467 
23,412 

■  22,6.54 

4,187 

59,912 


1,147,275 
369,656 

1.657, .507 

262,754 

258,355 

52.554 

7S^4,997 


259,849 
5,593 

254.255 


1,242,448 
358,463 

1,739,090 

305,321 

260,286 

53,479 

902,384 


120,855         115,156     1,411,263     1,508,700 


9,545 


22,311 


246,244         170,390 


9,545 
18,008 

-8,462 
166 


22,311 
18,803 


3,507 
166 


246.244         170,390 
129,735        152,285 

116,508  18,105 


Central  Vermont 

Freight    revenue 

Passen  ger   revenue 

Total,  including  other  revenue.. 
Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic   expenses. 


68,023 

5,558 

73,582 

16,979 

56,602 
411 


Month  of  June 


336,216 

40,320 

55,256 

7,883 

Transportation  expenses 157.236 

Total,  includujg  general 268.192 

Net  from  railroad 

Outside  ooerations,  net 

Total  net  revenue 

Taxes 

Final    net 

M  iles  of  road  operated 

Chi  Det  &  Can  Gr  Trk  June- 
Freight    revenue 

Passenger   revenue 

Total,  including  other  revenue.. 

Exnenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic   expenses 

Transportation  expenses 

Total .  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final   net 

Miles  of  road  operated 

Cincin  Saginaw  &  Mackinaw 

Freight    revenue 

Passenger   revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic   expenses 

Transportation  expenses 

Total,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final    net 

Miles  of  road  operated 


— Month  of  May July  1  to  May  31 

244,933        252,397     2.489,668  2,528,136 

70^01^          82,350        927,648  1,000,333 

3,679,247  3,824,956 

556,454  427.689 

709,262  663,323 

97,189  90,528 

1,906,587  1,885,811 

254,775  3.362,689  3.158.237 

"66677T8 
519 


252,397 
82,350 

358,934 

36,490 

50,706 

8,915 

151,695 


104,159 

—15 

104,143 

16,927 

87,216 
411 


51,478 
9,332 

78,621  ■ 
16,277 
11,609 
2,245 
41,626 

74,100  ■ 
4,520 


53,136 
12,463 

69.936 
20,942 
15,236 
2,014 
44,635 


84,601 


316,557 
8,378 

324,935 
174,939 

149,996 


— July  1  to 
679,098 
189,353 

1,016,606 

156,754 

140,830 

23,828 

537,111 

879,947 


667.237 
156.252 

510.985 


June  30 — 
634,165 
205,02a 


-14,665 


984,226 
113,0,54 
150,842 
23,627 
552,626 

860,944 
136,659         123,282 


4,520 
4,370 

1,50 
60 


16,057 
6,674 

24,965 
5,061 
4.894 
1,327 

17,113 

30,607 
•5,641 

-5,641 
1.824 

-7.465 
54 


-14.665 
3.230 


—  17,895 
60 


6,938 
5,527 


14.442 

10,999 

4,379 

1,033 

15,123 


32..535 
-18.093 


136,659 
34.466 

102.193 


161.681 

68.887 

253.771 
46.004 
46.927 
12, .527 

198,927 

315.985 
-62,213 


-18,093 
1,697 


—  19, 


790 
52 


Detroit  Grand  Haven  &  Milw 

Freight    revenue 

Passenger   revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic   expenses 
Transportation 


137,844 
58,002 


236,229 

44,548 

31,423 

7,622 

expenses 104.359 


147,353 
63,565 

235,874 

35,179 

36,898 

7.509 

113.019 


—62.213 
13.924 

—76.137 


1.544.811 
651.055 

2.5,58,130 

338.69-t 

388.176 

82.432 

1.392.177 


123.282 
32,836 

90,446 


164,4.52 

68,678 

255,572 
59,418 
48,724 
11,439 

179,157 

308,502 
~5"2,930 


—.52,930 
13,300 

—66,231 


1,. 530.350 
649.348 

2,516.327 

551 .425 

364.852 

82,101 

1,341,491 


Total,  mcludlng  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final   net 

Miles  of  road  operated 


196.351         203.515     2.271.261     2.405.457 


39.877 
o 


32.3.59 
—  134 


39.874 
672 


32.225 
11.243 


39.202 
190 


Grand  Trunk  Western 

Freight    revenue 

Passenger   revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  exr.enses. 


4.53,8.58 

146.176 

628.773 

113.049 

66.324 

27,766 

Transportation  expenses 257,229 

Total,  including  general 493,137 

Net  from  railroad 135,636 

Outside  operations,  net — 3,572 

Total  net  revenue 132,063 

Taxes 84.531 


20.981 
190 


424.7.52 
220,733 

681.3.55 
86.594 

101,4.59 
23,671 

302,498 


286,869 
980 

287,849 
40,272 

247,577 


4,624,960 
2.140.9.58 

7.184.559 
893 .496 

1.2S0,0.'^3 
271.630 

3.364.384 


110,869 
—644 

110,225 
43,727 

66,497 


4,777,592 
2,238,742 

7,476,499 
826,429 

1.077.613 
262.813 

3,295,826 


.536.341     6.038.874     5.6.57.080 


Final   net 

Miles  of  road  operated. 


47. .531 
347 


145.013 
—  1.652 

143.361 

49.776 

93.. 584 

347 


1.145.684 

—23.979 

1.121,705 

431,031 


1,819,419 
—22,098 

1,797,320 
378,424 


690,673     1,418,895 


Michigan  Air  Line 

Freight    revenue 

Passenger   revenue 

Total,  including  other  revenue 
Expenses — Maintenance  of  way. 

Maintenance  of  equipment 

Traffic   expenses 

Transportation  expenses 

Total,  including  general 

Net  from  railroad — 4 ,950 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final   net 

Miles  of  road  operated 


17,837 
5, .582 

26,685 
9.116 
6.441 
1.388 

12.822 

31.636 


142.772 
48.065 

215.737 
59.. 599 
46.374 
12.913 

163.302 

23,986    296,551 


7„5S8 
2,958 

13,1,54 
6.. 593 
3.474 
1,143 

11.679 


-10.832 


— 4.S.50 
Cr\  ,028 

—3,922 
105 


—  10,832 

3,419 

—  14,252 

105 


-80,814 

-80,814 
10,851 

-91,666 


127.045 
44.292 

193,681 
.52.110 
43.207 
12.489 

136.921 

2.56.356 
^27674 


—62,674 
12,958 

—75.633 


RAILWAY  EARNINGS 
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Grand  Trunk  Lines  in  United  States- 

Month  of  June- 


Pontiac  Oxford  &  Northern 

FreiKht    rcvcnuo   

Pas-sunger   rc\  eniio 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  including  general 

Net  from  railroad 

Outside  opwations,  net 

Total  net  revenue 

Taxes 

Final    net 

Miles  of  road  operated 


1914. 
$ 

6,130 
9,74.5 

20,980 

12,472 

4.478 

1.336 

11.775 


1913. 


-Concluded. 

-July  1  to  June  30 — 


5,9.38 
6,994 


30.765 


15, .569 

11.100 

3.747 

1,152 

13.152 

30.176 


1913-14. 

S 
127, .541 
95  ,.503 

253,058 
79,980 
35,738 
12,994 

145.431 


1912-13. 

S 

128,257 
87,346 

240.837 
84,772 
44. .564 
12,966 

137.764 


283,764         288f701 


—9.784 


-14,606 


-30.706      —47,863 


-9,784 
Cr646 


-14,606 
1,088 


-30,706 
10,793 


-47,863 
12,495 


-9,137 
100 


-15,694 
100 


-41,499 


-60,359 


32.303 
1,697 
1.533 

'  5',337 


10,082 


22,221 


22,221 
4,148 


St  Clair  Tunnel 

Frei!?ht    revenue 

Passenger   revenue 

Total,  including  other  revenue, _ 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic   expenses 

Transportation  expenses 

Total,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final   net 

Miles  of  road  operated 

Toledo  Saginaw  &  Muskegon 

Freight    revenue 

Passenger   revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic   expenses 

Transportation  expenses 

Total,  including  general 

Net  from  railroad — lb,9"97 

Outside  operations,  net 

Total  net  revenue —10,997 

Taxes C7-751 

Final  net — 10,246 

Miles  of  road  operated 116 


27,658 

768 

2,626 

"5,593 


347,770 
17,435 
14,389 


347,821 
13.241 
14,993 


72,561 


10,543 


17,114 


107,675 
240,095 


17,114 
2,645 


18.072 
2 


10,833 
2,319 


14,468 

9 


6,943 
1,829 


14,303 
9,425 
2,791 
1,412 

10,892 

25,301 


11,146 

7,954 

2,186 

719 

8,971 

20,861 


-9,715 


—9,715 
1,034 


-10,7.50 
116 


66.716 

96.621 

251,200 


251,200 

30,180 

221,020 


118,437 
35,939 

174,975 

66,160 

34,457 

8,017 

115.851 

232,714 

—  57,739 

—57,739 
11,546 

—98,812   —69,286 


240,095 
31.831 

208,281 


116,999 
37.533 

172,957 
70,810 
37,235 
10,151 

133,531 

261,961 
—  89,003 


-89,003 
9,809 


New  York  Central  System. 

N  Y  Central  &  Hudson  River 

Includes  St.  Lawrence  &  Adirondack  and  N.Y.  &  Ottawa  from  .Tan.  1  1913 


Freight    revenue.. 5,165,330 

Passenger   revenue 3,210,791 

Total,  including  other  revenue..  9,466,040 

Expenses — Maintenance  of  way 1,344,231 


5,663,379  65,219,132  68,806,941 
3,287,891  34,974,164  34,423,450 


Maintenance  of  equipment 1,564,123 

Traffic  expenses 154,771 

Transportation  expenses 3,107,036 

Total,  including  general 6,434,852     7,335,142  85,718,343  84,120,197 


9,962,5.58112,705,211115.087.951 
1,604.196   16,064,578   15,806.645 
'"   22,394,718 
2.133,694 
42,154,291 


846,126 

191,900 

3,405,462 


21,357,112 

2,236,051 

41,862,268 


Net  from  railroad 3,031,187 

Outside  operations,  net 3,226 


Total  net  revenue 3 

Taxes 


034.414 
560,136 


2,627,415 
1,123 

2,628,538 
536,787 


26,986,867  30,967,754 
264,708         374,800 


26,722,159 
6,206,869 


31,342,555 
6,286,442 


Final   net 

Miles  of  road  operated 

Chicago  Indiana  &  Southern 

Freight    revenue 

Passenger   revenue 

Total,  including  other  revenue.. 

Expenses — M  aintenance  of  way 

Maintenance  of  etiuipment 

Traffic   expenses 

Transportation  expenses 

Total,  including  general 270,494 

Net  from  railroad. 63,504 

Outside  operations,  net 640 

Total  net  revenue 64,144 

Taxes 18^600 

Final   net 

Miles  of  road  operated 

Chicago  Kalamazoo  &  Sag 

Freight    revenue 

I'assengcr    revenue 

Total,  including  other  revenue 
Expenses — Maintenance  of  way. 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  including  general 

Net  from  railroad 

Outside  operations,  net 


2,474,277 
3.756 

299.397 
24,108 

333,998 

43,244 

94,178 

6,712 

114,595 


45,5,54 
3,58 


3,7.50 
4,572 

16,096 

3,981 

2,116 

473 

4,648 

11,705 


2,091,751  20,515.290  25.056,112 
3,750  (See  this  road  on  p.  31) 


302,299 

24,884 

340,536 

46,260 

104,783 

7,371 

128,991 


3,884,135 
309.823 

4,329.897 
609,414 

1,335,311 
106,067 

1,573,703 


292,606  3,751,197 


47,930 

692 

48,622 

15,282 


578.699 

4,107 

582.806 

206,066 


3,936,914 
303,952 

4,407,457 
571,382 
1,120,673 
97,171 
1,524,781 
3,429,994 

977.462 
5,074 

982,536 
195,401 


33,.339    376.739    787,135 
358  (See  this  road  on  p.  31) 


4,146 
5,069 


48.819 
45.336 


18.227 

3,777 

1 ,8,59 

626 

5.033 


205.333 

36.583 

23.994 

6,520 

56,188 


51,917 
46,489 

211,015 

30,775 

20,075 

5.642 

61,7.54 


12,019  129,408    124,990 


4.391 


Total  net  revenue. 
Taxes 


Final    net 

M  iles  of  road  operated 

Cincinnati  Northern 

Freight    revenue 

Pa-ssenger   revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintc^nance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final    net   

Miles  of  road  oper.atfxl 

Cleve  Cin  Chic  &  St  Louis 

Freight    revenue 

I'assenger   revenue 

Total,  including  other  revenue 
Expenses — Main)  enance  of  way. 

Maintenance  of  equi|)ment 

Traffic   expenses 
Transportation 


4,391 
1 ,300 


6,208 

6.208 
1.100 


3.091 
44 

93.045 
18.789 
118  ,,370 
18, .584 
25.4.55 
2,489 
44.590 


5,108 
44 

97,642 
_J8,741 

122,935 

25,483 

18,648 

2,830 

48.739 


94,409 
"23;960 


99,468 
23.466 


75,925 

"75^925 
14,429 

61.495 


1,166,617 
226 ,2 IJ^ 

1 ,459.278 

317,900 

393,311 

32,725 

650,472 

1,437.540 


86,025 

86,025 
13,419 


72,606 


1,130,106 
211.662 

1,416.922 

261,441 

297,. 575 

31,713 

■585,007 

1.215.782 


21.737        201.139 


_793.7.53 

2.922.876 

406.783 

620,527 

70,219 

expenses 1,128,8,53 


Total,  Including  general 2,304^097 

Net  from  railroad '  '618,778 

Outside  operations,  net IIIII  4,831 

Total  net  revenue 62.37609 

Ta'^os 124J)00 

Final   net 499  109 

M  iles  of  road  operated.  .IIIIIIIII  2!36i 


23,960  23.466  21.737 

- 6,000  5. .500  70.0.59 

17.960  17.066      — 1.ST32T 

245  244  (Sec  this  road  on  p 

(Includas  Peoria  &  Eastern.) 

1,861,461      2,078,008  23,824,969 

810,146     9,001,100 

3J 80,667  36,027.653 

.598, .546     5..381,809 

6.52.962     8,927,514 

67,031  912,701 

1,376.942   15,814.934 

2,765,025  31.872.010 


201,1.39 
65,862 

135,277 
31) 


415,642 

^,925 

418,568 
114^200 
304,368 


4,1,55,612 
—  10, .502 
4,145.109 
J  .471.667 
2.673.442 


25,794.126 
8^6.50.004 

37. .551, 798 

5.343,165 

7,480,381 

918,146 

15.106^45 

2fMi2.5.149 

7.926.649 
_  —13.. 366 

7.913.282 
1^74J^90 

6. .5.39. 092 


2.365  (See  this  road  on  p.  31) 


Month  of  June — July  1  to  June  30 — 

1914.  1913.           1913-14.        1912-13. 

Detroit  &  Charlevoix  RR  Co  S  S                    S                    *       „ 

Freight    revenue  6.101  6.342           79.041           .  ,  .3o0 

Passenger   revenuellllllllllllll  859  1.073           12.577           10.347 

Total,  including  other  revenue..  7,228  7,683           94.928           91.202 

Expenses— Maintenance  of  way...  3.045  2.870           22.122           22,814 

Maintenance  of  equipment.    ...  2,084  634           12.142             9.225 

Traffic  expenses 1  7                 104                   o9 

Transportation  expenses 4,092  4.015           49.062           47.641 

Total,  including  general 9,455  7,751          86,330          82.767 

Net  from  railroad '      — 2.226  — 68  8,597             8.435 

Outside  operations,  net 

Total  net  revenue... — 2.226  — 68            8.597            8.435 

Taxes 633  610  7.373             7,298 

Final   net —2.829  —678             1.224             1.136 

Miles  of  road  operated 77  42 

Dunkirk  Alleg  Vail  &  Pitts 

Freight    revenue 20,281  20,110        255.551         244.644 

Passenger   revenue 6.522  6.904           85.614           80.713 

Total,  including  other  revenue..  30,342  31,209         380,804         371,262 

Expenses— Maitenance   of  wav...  9.389  9,499           84,658           86,471 

Maintenance  of  equipment 1.881  1.124           29.889           40,879 

Traffic   expenses 452  17             7,830             6,692 

Transportation  expenses 14.204  13.692         171,103         158,024 

Total,  including  general 26,774  24.138         298.989         298.233 

Net  from  railroad 37567  TTOTI           81,815           73,028 

Outside  operations,  net 

Total  net  revenue 3.567  7.071           81,815           73,028 

Taxes 1.222  1.272           15,562           13.476 

Final   net 2.345  5.799           66,252           59.551 

Miles  of  road  operated 90  90 

Indiana  Harbor  Belt 

Freight    revenue 

Passenger   revenue 

Total,  including  other  revenue..  292.027  259.199     3.284,687                 225 

Expenses — Maintenance  of  way...  45.194  42.205         447,025         389,744 

Maintenance  of  equipment 37,740  35,316         407,308         387,268 

Traffic   expenses 2,597  3,787           34,567           32,025 

Transportation  expenses 119,735  111.781      1.550.796     1,422,549 

Total,  including  general 213.117  200,301     2,533,676     2,314,923 

Net  from  railroad 78,909  58,898         751,010         917,301 

Outside  operations,  net 4,509  2,527           29,469           21,466 

Total  net  revenue 83,419  61,425         780,479         938,767 

Taxes 6.000  5.500           75.541           66.553 

Final   net 77.419  55.925        704.938        872.213 

Miles  of  road  operated 104  104 

Lake  Erie  &  Western 

Freight    revenue 390.957  411.415     4. .556, 123     4,843,414 

Passenger   revenue 65,036  77,915         849,224         888,375 

Total,  including  other  revenue..  483,173  515,044     5.743.648     6.062,326 

Expenses — Maintenance  of  way.. .  ,53.092  92.454         882.714         894,907 

Maintenance  of  equipment 86,294  99,102     1,163,306     1.138.282 

Traffic  expenses 11,238  10,679         168,608         143,301 

Transportation  expenses 182,683  188,347     2,368,420     2,315,227 

Total,  including  general 346,010  402,574     4,728,227     4,632.319 

Net  from  railroad 137.163  112.469     1.015.420     1.429.507 

Outside  operations,  net 

Total  net  revenue 137,163  112,469     1,015,420     1,429,507 

Taxes 24,000  22,138         267,640         247,269 

Final   net 113,163  90.331         747.780     1.182.238 

Miles  of  road  operated 905  905  (See  this  road  on  p.  31) 

Lake  Shore  &  Mich  Southern 

Freight    revenue 2,662.727  3.099.610  34,091,616  39,376,126 

Passenger   revenue 1,183,406  1,194,638   12,920,411    12.504.785 

Total,  including  other  revenue..  4,383,454  4,827,892  53,344,156  58.272.051 

Expenses — Maintenance  of  way...  .534.007  722.825     6,816.583     7,148,004 

Maintenance  of  equipment 997,865  913,570  12,568,435  10,363,121 

Traffic   expenses 78,836  88,129     1,023.172     1.020.739 

Transportation  expenses 1.400,472  1,610,281   19,214,897   18,965,468 

Total,  including  general 3,126,099  3,444,861  40,817,260  38, .543.617 

Net  from  railroad 1.257,355  1.383.031   12.526.896   19,728,434 

Outside  operations,  net 34,658  19,845         118,382         172,036 

Total  net  revenue 1,292,013  1,402,876   12,645,278   19,900,470 

Taxes 196,500  150,000     2,409,212     1,831,097 

Final   net 1,095,513  1,252,876   10,236,066   18,069,373 

Milesof  road  operated 1,854  1,872  (See  this  road  on  p.  31) 

Michigan  Central 

Freight    revenue 1,677.744  1.809.121   21.724,654  23,018,013 

Passenger   revenue 860,994  887,053     9,211,974     8,795.392 

Total,  including  other  revenue..  2.839,363  3,015,719  34,268,453  35,379,497 

Expenses — Maintenance  of  way...  294,482  371,527     4, .540,846     4,199,116 

Maintenance  of  equipment 456,238  465,523     5,991,964     5.170.761 

Traffic   expenses 61.417  68.277         765.390         801.006 

Transportation  expenses 1.073.012  1.165.063   14.877.407   14.110.794 

Total,  including  general 1,950,530  2,123,168  26,868,681  24,906,202 

Net  from  railroad _  888,833  892,550     7.399,771    10,473.294 

Outside  operations,  net. 2.117  — 2,183      — 24,532           17,251 

Total  net  revenue 890,9,50  890,366     7,375,239   10,490.54Ji 

Taxes 134.000  116.000     1.494.813     1,366,984 

Final   net 756,950  774,366     5,880,425     9,123,561 

Milesof  road  opeartod 1.799  1.816  (See  this  road  on  p.  31) 

New  York  Chicago  &  St  Louis 

Freight    revenue. 690.800  903,583     9,709.883   10,642.857 

Pas.songer   revenue 167.718  153.264     1.637,823     1.551,086 

Total,  Including  other  revenue..  897,609  1,093,277   11,757,111   12,623.143 

Expenses — Maintenance  of  way...  146,909  146.386     1,532,605     1,361,238 

Maintenance  of  equipment 98,051  154,626     1,826,178     1,746,794 

Traffic   expenses 48.652  46,875         ,585,287         .594,682 

Transportation  expenses 407,470  430.515     5. .501. 256     5.396.634 

Total.  Including  general 720.405  797.530     9.678.370     9,311.189 

Net  from  railroad 177^204  295.747'    2.078.740     3.311.9.54 

Outside  operations,  net — 1,204  — 1,105      — 31.074      — 22.513 

Total  net  revenue 175,999  294,641     2,047,665     3,289,440 

Taxes .59,388           40,579  487,602         402,162 

Pinal    net 116,611  254,062     1,. 560. 063     2,887.278 

Miles  of  road  operated 567  564  (See  this  road  on  p.  31) 

Pittsburgh  &  Lake  Erie 

Freight    revenue 1.189.801  1,514.988  15.188,096  17.580,901 

Passenger   revenue 140,144 153,976     1,800,413     1,727,468 

Total,  including  other  revenue..  1.383.414  1,73.5.241"  i7;622.030  20.040,507 

Expenses— Maintenance  of  way...  1.58,603  172, .529     1,866,775     1,946,831 

Maintenance  of  equipment 329.901  313,423     3,913,846     3,0,58,529 

Traffic   expenses 14,.331  8.717         188.411         1,58.022 

Transportation  expenses 332.838  398.736     4.573,614     4,494,522 

Total.  Including  general 864.514  9^2,48.5  10.898.826     9,982.311 

Net  from  railroad 518.900  812.756     6.723T203   10.058,195 

OutsidooDerations.net — 363  —60        — 4.117        — 4.672 

Total  not  revenue... 518. .537  812,695     6.719,086  10,0.53,523 

Taxes .53,500  55,200         689,885         479.988 

Final    not 465.037  757,495     6,029,200     9,573,535 

Milesof  road  operated 224  222  (See  this  road  on  p.  31 
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RAILWAY  EARNINGS 


New  York  Central  System — Concluded. 

Month  of  June — July  1  lo  June  30 — 

1914.  1913.           1913-14.        1912-13. 

Toledo  &  Ohio  Central                     $  $                   S                   $ 

Freight    revenue 149,369  513,645     4,381,493     4,7.33,227 

Passenger   revenue 49,725  55,044        647,151   630,655 

Total,  including  other  revenue..       225,649  601,866     5,336.892     5,672,732 

Expense.s — Maintenance  of  way...         70,213  85,795         997,740         849,494 

Maintenance  of  equipment 75,015  92,854     1,153,250     1,042,273 

Traffic   expenses 6,374  6,863           95,292           83,586 

Transportation  expenses 119.626  182,767     2.192,359     1,985,584 

Total,  including  general 283,134  378,525     4.568.177     4,073,023 

Net  from  railroad — 57,484  223.340         768.714     1,599,709 

Outside  operations,  net — 557  — 1,112        —6.515         — 9.453 

Total  net  revenue — 58.042  222.227         762.199     1,. 590, 256 

Taxes 23,736  22,084         265,715         257,903 

Final    net _81,779  200,143         505,483     1.333,353 

Miles  of  road  ooerated 446  442  (See  this  road  on  p.  31) 

Zanesville  &  Western 

Freight    revenue 9,671  36,247        329.832        391,188 

Passenger  revenue 3,749  4.549          55,429          54,076 

Total,  including  other  revenue..         14,662  42,264         4(WT289         460014 

Expenses — Maintenance  of  way...         14,322  14,817         151,882         110,515 

Maintenance  of  equipment 7,987  6,888         117,350         117,226 

Traffic   expenses 582  592             8,613             7,652 

Transportation  expenses 11,881  14,044         190,547         177,470 

Total,  incl-iding  general 36,702  37,148        481,777'        422.379 

Net  from  railroad — 22,039  5.115      —78.488           37.735 

Outsideoperations.net 

Total  net  revenue — 22.039  5.115      —78.488          37,735 

Taxes 3,126  2.100          29.432          28.191 

Final   net —25.166  3.014    —107,920            9.543 

M  iles  of  road  operated 89  89 

New  York  New  Haven  &  Hartford   System 

N  Y  N  H  &  Hartford  Month  oflMay^—  —July  1  to  May  31 

Freight   revenue 2.785.006  2,976.449  29.680.527  31,751.745 

Passenger   revenue 2.259,249  2.231,452  25,089,275  25,413,264 

Total,  including  other  revenue..   5.580.764  5.740.205  60.839,176  637l97.751 

Expenses — Maintenance  of  way...       833.810  838.715     7.870.431     7,298.959 

Maintenance  of  equipment 794.440  915.251     9.314.051     8.782.084 

Traffic  expenses 40.182  40.351        433.707        375.357 

Transportation  expenses 2.188.234  2.481.754  25.065.412  25-589.038 

Total,  including  general 4,029,146  4,458,692  44,346.141  43,8T2.932 

Net  from  railroad 1,551.617  1,281.513  16.493,035  19,354,818 

Qutside  operations,  net 8,439  — 21.434          88,212        674,709 

Total  net  revenue 1,560,057  1,260,078  16,581,247  20,029,528 

Taxes 300,000  308,000     3,290,000     3,518.000 

Final   net 1,260,057  952,078  13,291,247  16,511,528 

Milesof  road  operated 2,007  2,090  (See  this  road  on  p.  31) 

Central  New  England 

Freight   revenue 257,993  259.870     2.875,417     2.914,656 

Passenger  revenue 37.457  30,507        420,145        329.905 

Total,  including  other  revenue..      310.001  306.862     3,461,489     3.411,644 

Expenses — Maintenance  of  way...         90,915  64,093        516,231        491,683 

Maintenance  of  equipment 42,438  35,201        421,666        324.645 

Traffic   expenses 715  1,114           13,803           12,980 

Transportation  expenses 95,959  67,809     1,207.618  922,787 

Total,  includmg  general 233,772  170,941     2,208,780     1,796T693 

Net  from  railroad 76,229  135,921     1,252,709     1,620,950 

Outside  operations,  net 86  32        — 4,127        — 4,648 

Total  net  revenue 76,315  135,953     1,248.581     1.616.302 

Taxes 11,500  10,000        120.500        110.000 

Final   net ,.        64.815  125,953     1,128.081     1.506.302 

Milesof  road  operated 303  276  (See  this  road  on  p.  31) 

N  Y  Ontario  &  Western  —  Month   of  June •  — July  1  to  June  30 — 

Freight   revenue 624.953  614.316     6.883.721     7.311.127 

Passenger  revenue 142.745  162.485     1.709,368     1,689,674 

Total,  including  other  revenue..       809,706  816,012     9,040,812     9,454,349 

Expenses— Maintenance  of  way...       105,300  99,507     1,272,562     1.191.797 

Maintenance  of  equipment 81,622  104,585     1,564,090     1,508,832 

Traffic   expenses 10,388  13,216         124.204         1.34.166 

Transportation  expenses 294.513  282.839     3.531.878     3.468.222 

Total,  includmg  general 508.608  516.474     6.692.923     6.4997040 

Net  from  raih-oad... 301.097  299,537     2.347.888   '2.9.55,308 

Outside  operations,  net — 1,543  — 10.549      —27.467      — 32.318 

Total  net  revenue 299.553  288.988     2.320,421     2.922,989 

Taxes 25.761  26.925        238.561         231.092 

Final   net 273.792  262.062     2.081,859     2,691.897 

Miles  of  road  operated 565  565  (See  this  road  on  p.  31) 

Union  Freight 

Freight   revenue 12.290  11.992        135.496         125.971 

Passenger   revenue 

Total,  including  other  revenue..  12.794  '         12.109         137,417         128.348 

Expenses — Maintenance  of  way 647  945           16.736           11,730 

Maintenance  of  equipment 129  Cr.87           14,187            9,995 

Traffic  expenses 50  50                600                623 

Transportation  expenses 5,345  5,342          61,246          58,091 

Total,  including  general 6,678  6,692          99,057           85,881 

Net  from  railroad 6TTl5  5^417           38,360           42,466 

Outside  operations,  net 

Total  net  revenue 6.115  5.417          38.360          42.466 

Taxes 719  207            9.244            6.532 

Final   net 5.396  5.210          29,115          35,934 

Miles  of  road  operated 2  2 

Pennsylvania  System — Eastern  Lines 

Pennsylvania  Railroad 

Freight   revenue 10.039.571   11.228.157128.255.508133,052,533 

Passenger  revenue 3,163,448  3,291,814  37,797,207  36,733,719 

Total,  Including  other  revenue..  14,261,297   15,559,935178,963,561181,830,903 

Expenses— Maintenance  of  way.  .  .    1,870,639  1,896,468  23,663,160  23, .563, 816 

Maintenance  of  equipment 2,696,744  3,014,170  36,762,224  38, .343, 625 

Traffic  expenses 166,614  216,652     2,436,087     2,389,206 

Transportation  expenses 4,887,815  5,403,006  68.647,865  65,147,217 

Total,  including  general -  9,996,695  10,938,082134,049.847133,755.027 

Net  from  railroad 4.264,602  4,621,8.53  44,913.714  48.075.875 

Outside  operations,  net — 83.499    —148,572 — 1,778,769—1.409,534 

Total  net  revenue 4,181,103  4,473,280  43,134,945  46,666,341 

Taxes 613.072  608,374     7.352,502     7,305.323 

Final   net 3,568,031  3,864,906  35,782,442  39,361,018 

Miles  of  road  operated 4,083  4,031  (See  this  road  on  p.  32) 

Baltimore  &  Sparrow's  Point 

Freight    revenue 9.908  11.439         123.193         134,119 

Passenger   revenue 

Total,  including  other  revenue..         11,201  11,. 594         136,798        136,065 

Expenses — Maintenance  of  way. . .           1,187  837           14,282          27,668 

Maintenance  of  equipment 549  97            6,700            4,994 

Traffic  expenses 10  27            2,090             1,082 

Transportation  expenses 2,541  4,1,58          37,744          46,039 

Total,  including  general. 4.305  5.707          62,644          87,923 

Net  from  railroad eiMS  5^886          74,153          51,142 

Outsideoperations.net 

^  Total  net  revenue... 6.8i)5  5^886          74.153          51.142 

Taxes 596  478  5.527            4,051 

Final  net 6,299  5,408          68,626          47,091 

Miles  of  road  operated 5  5 


Month  of  June —July  1  to  June  30 — 

„   ,,  „.               ,      „    .   ,  1914,  1913.  1913-14.  1912-13. 

Bait  Chesapeake  &  Atlantic  %  %  %  $ 

Freight    revenue 21,319  11,231  176,670  144,203 

Passenger   revenue 12,659  12.550  158.916  141.800 

Total,  including  other  revenue..  37.808  27.024  366,620  318,657 

Expenses— Maintenance  of  way. . .  9,045  8,107  80,355  70,545 

Maintenance  of  equipment 2,498  2,113  30,963  28,163 

Traffic   expenses 689  636  8,592  7,471 

Transportation  expenses 15,518  13,041  150,966  131,876 

Total,  including  general 28,677  24,781  279,819  246,799 

Net  from  railroad 9,130  2,243  86,800  71,857 

Outside  operations,  net. 4,355  3,427  68,059  134,712 

Total  net  revenue 13,486  5,670  154,860  206,570 

Taxes 2,121  1,921  26,270  23,060 

,,?'°^l"'^* 11,364  3,748  128, .590  183, .509 

Miles  of  road  operated 87  87  (See  thls>oad  on  p.  32) 

Cornwall  &  Lebanon 

Freight   revenue 19,204  22,694  257,398  351,609 

Passenger   revenue 3,268  3,469  33,536  34,491 

Total,  including  other  revenue.-  23,980  28,014  311,373  414,018 

Expenses — Maintenance  of  way. . .  3,939  2,468  32,950  31,634 

Maintenance  of  equipment 7,686  8,616  94,089  95,084 

Traffic   expenses 322  440  2,826  2.660 

Transportation  expenses 9,929  10,893  129,276  142.830 

Total,  including  general 23,356  24,003  276,018  288,472 

Net  from  railroad 624  iTOlO  35,354  125.545 

Outside  operations,  net 

Total  net  revenue 624  4T010  35.354  '      125.545 

Taxes 1,278  1,285  15,811  15,722 

Final   net —6.54  2,725  19,543  109,822 

Miles  of  road  operated 26  26 

Cumberland  Valley 

Freight    revenue 264,886  230,385  2,644,894  2,671,527 

Passenger    revenue 73,817  56,704  713,617  692.190 

Total,  including  other  revenue.-  351.649  299,758  3,511,896  3, .521,447 

Expenses^Maintenanceof  way..-  51,659  53,495  653.777  620,192 

Maintenance  of  equipment 31,030  33,679  408,056  419,383 

Traffic   expenses 4,493  3,908  60,018  53,299 

Transportation  expenses 76.066  99,689  1,175,022  1,163,646 

Total,  including  general 173,629  200,502  2,400,807  2,355,375 

Net  from  railroad 178,020  99,256  1,111,089  1,166,071 

Outside  operations,  net — 66  1.051  877  1.148 

Total  net  revenue 177.954  100.307  1,111,966  1,167,220 

Taxes 5,910  5,702  72,796  71,239 

Final   net 172,044  94,605  1,039,170  1,095,980 

Miles  of  road  operated. 161  162  (See  this  road  on  p.  32) 

Long  Island 

Freight   revenue... 300,866  275,940  3,396,180  3,462,812 

Passenger   revenue 906,690  877,244  7,901,925  7,552,984 

Total,  including  other  revenue..  1,367,183  1,291,017  12,625,291  11,641,883 

Expenses— Maintenance  of  way...  136,280  147,048  1,568,047  1.. 555, 765 

Maintenance  of  equipment 133,297  118,676  1,443,971  1,320,190 

Traffic   expenses 12,706  19,325  172,149  170,288 

Transportation  expenses 487,678  465,290  5,521,806  5,010,386 

Total,  including  general 804,222  771.688  9,043,772  8,358,027 

Net  from  railroad 552,961  519,329  3.581,518  3,283,855 

Outside  operations,  net 7,768  — 6,468  2,901  514,866 

Total  net  revenue 560,729  512,861  3,584,420  3,798,722 

Taxes 63,483  62,070  774,733  716,231 

Final   net 497,246  450,791  2,809,686  3,082,490 

Miles  of  road  operated 398  398  (See  this  road  on  p.  32) 

Maryland  Delaware  &  Va 

Freight    revenue 6,052  5,153  70,765  70,543 

Passenger   revenue 6.749  6.778  72.490  68.672 

Total,  including  other  revenue.-  13,946  12,890  156,588  152,953 

Expenses— Maintenance  of  way...  7,504  7,003  63,246  52,782 

Maintenance  of  equipment 2,419  2,122  27,396  23,897 

Traffic  expenses 555  374  6,764  5,541 

Transportation  expenses fc,724  6.859  85.201  82.627 

Total,  including  general 17,600  16,674  185.892  167.995 

Net  from  railroad —3.653  —3,783  —29,303  —15,021 

Outside  operations,  net. 12,837  13,740  125,335  128,921 

Total  net  revenue 9,183  9,956  96,031  113,899 

Taxes 482  467  5,903  5,611 

Final   net 8.701  9,489  90,127  108,288 

Miles  of  road  operated 83  83  (See  this  road  on  p.  32) 

Monongahela 

Freight    revenue 91,381  128,775  1,371,112  1,628,301 

Passenger  revenue 2,271  2,650  32,970  31.021 

Total,  including  other  revenue.-  95,757  133,505  1,426,965  1,681,860 

Expenses — Maintenance  of  way.. .  17,463  25,4,55  181,229  212,1,54 

Maintenance  of  equipment 6,074  4,093  82,464  113,982 

Traffic  expenses 279  319  4,862  4,238 

Transportation  expenses. 22,136  25,812  299,736  318,936 

Total,  includkig  general 48.052  58,084  594,312  674.384 

Net  from  railroad 47.705  75.420  832.652  1.007.475 

Outside  operations,  net ___r^^jirj- 

Total  net  revenue 47.705  75.420  832.652  1.007,47.? 

Taxes 2.100  3.800  27.200  30,443 

Final   net 45,605  71,620  805.452  977.032 

Miles  of  road  operated 66  66 

New  York  Phila  &  Norfolk 

Freight    revenue 291,263  318.927  3.030.330  3.001,819 

Passenger  revenue 42.710  43.006  512.834  496,565 

Total,  including  other  revenue.-  362.149  393.681  3.812.826  3.781.499 

Expenses— Maintenance  of  way...  31.613  26,783  336, .569  302,429 

Maintenance  of  equipment 65,888  59,780  803,245  667,516 

Traffic  expenses -  3,592  3,614  57,087  49.609 

Transportation  expenses 158,316  173,538  1,734,660  1,666,609 

Total,  including  general 273,349  278,025  3,100,747  3,842,513 

Net  from  railroad 88,800  115,655  712.078  938,986 

Outside  operations,  net 

Total  net  revenue 88,800  115,655  712,078  938,986 

Taxes 11,049  9,472  105,549  96,872 

Final   net -  77,750  106,183  606,528  842,113 

Miles  of  road  operated 112  112  (See  this  road  on  p,  32) 

Northern  Central  „  „ 

Freight    revenue 753,168  793,095  9,721,700  9,965,319 

Passenger  revenue. 212,177  239,830  2,513,260  2,506,923 

Total,  including  other  revenue..  1,037,299  1,106,921  13,124,535  13,334,942 

Expenses— Maintenance  of  way-.-  141,955  160,402  1,709,423  1,684,218 

Maintenance  of  equipment 210,079  251,7.57  2,949,234  2,787,022 

Traffic  expenses  .-.-- 14.362  17,592  198,010  194.773 

Transporattion  expenses 500.085  517.115  6.502,946  6,376,897 

Total,  including  general 895,465  977,785  11,695,071   11,368,578 

Net  from  railroad... 141,833  129,136  1,429,464  1,966,363 

Outside  operations,  net. 1,295 317  8,624  6,193 

Total  net  revenue 143,129  129,453  1,438,089  1,972,557 

Taxes - 37,046  40,475  485,484  497,613 

Final  net 106,082  88,978  952,604  1.474,943 

Miles  of  road  operated 472  472  (See  this  road  on  p.  32 
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Pennsylvania  System — Eastern  Lines — Concluded 

Month  of  June — Julv  1  to  Jiint  30 — 

1914.  1913.  1913-14.  1912-13. 

Pennsylvania  Terminal  S  $  $  S 

FreiRht    revi'nui' 

I'assfiigcr   revenue 

Total,  including  other  revenue-.  36.899  39.503  514.678  477.125 

Expenses— Maintenance  of  way...  2.935  2.826  32.821  29.559 

Maintenance  of  equipment 2.158  3.248  19,794  22.694 

Traffic  expenses 26  100  826  803 

Transportation  expen.ses.. 18.879  21.139  224.123  246.25 < 

Total,  including  general 24.343  27.445  300.235  301.122 

Net  from  railroad 12.556  12.058  214.442  176,003 

Outsideoperations.net 

Total  net  revenue 12.556  12,058  214.442  176.003 

Taxes 1,720  1.770  17.464  18.813 

Final    net 10^836  10.288  196,978  157.189 

Miles  of  road  operated 4  4 

Phila  Baltimore  &  Wash 

Freight    revenue ..  942.975  929,093  10,132.245  10.491.889 

Passenger   revenue 672.439  664.334  8.347.057  8.458.038 

Total,  including  other  revenue..  1,810,512  1,783.321  20,6.^6.988  21,103,723 

Expenses — Maintenance  of  way...  282.907  216.842  3.205.079  3.424.524 

Maintenance  of  equipment 335.791  353,674  3.857.077  3.881,136 

Traffic  expenses 26,367  33,771  378,470  367,917 

Transportation  expenses 725,462  754,110  9,107,227  8,859,772 

Total,  including  general l,401.b31  1.409,399  17,109,806  17.072,965 

Net  from  railroad 409,481  373,922  3,547,182  4,030,7.58 

Outside  operations,  net 

Total  net  revenue 409.481  373,922  3„547,182  4,030,758 

Taxes 56,234  53,476  656,326  644,208 

Final   net 353,247  320.445  2,890,856  3, 386, .549 

Miles  of  road  operated 717  713  (See  this  road  on  p.  32) 

Susq  Bloomsburg  &  Berwick 

Freight    revenue 6,004  18,697  157,602  232.107 

Passenger   revenue 1,025  1.293  14,105  14,466 

Total,  including  other  revenue..  7,430  20,188  174,864  249,3.54 

Expenses — Maintenance  of  way...  2,885  3.025  37.852  33,577 

Maintenance  of  equipment 2,277  1,697  20,316  20,701 

Traffic   expenses 91          ..  381          

Tran.sportation  expenses.. 3,802  5,022  56,458  55,986 

Total,  including  general 9,594  10,583  122.912  120.036 

Net  from  railroad —2,163  91605  51,952  129,317 

Outside  operations,  net 

Total  net  revenue —2,163  '  9^605  51,952  129,317 

Taxes 368  1,182  5,200  7,923 

Final   net —2,542  8,422  46,751  121,394 

Allies  of  road  operated 41  42 

Union  RR  of  Baltimore 

Freight    revenue 112,824  120,418  1,336,627  1,495,747 

Passenger   revenue 21,732  21,846  273,304  281,148 

Total,  including  other  revenue..  136.431  143,936  1,633,773  1,797,641 

Expenses— Maintenance  of  way...  13,1.59  11,609  174,009  117,402 

Maintenance  of  equipment 

Traffic   expenses I.  "Y,ii6  'y,62i  Tl",93r5 

Transportation  expenses 4,624  5,450  59.080  64.823 

Total,  including  general 20,144  20,954  271,308  227,014 

Net  from  railroad 116,287  122,981  1,362,465  1,570,626 

Outside  operations,  net 

Total  net  revenue 116,287  '       122,981  1,362,465  1,570,626 

Taxes 6,180  5,830  72,161  69,964 

Final   net 110,106  117,151  1,290,303  1,. 500, 662 

:\I  lies  of  road  operated 9  9 

West  Jersey  &  Seashore 

Freight    revenue 1,50,443  143,993  1.805,288  1,835,126 

Passenger   revenue 401,407  394,904  4,196,499  4.124,857 

Total,  including  other  revenue..  584,933  570,745  6,397,732  6,351136 

Expenses— Mamtenance  of  way...  82,404  72,119  1,010,154  966,370 

Maintenance  of  equipment 76,048  76.515  1,015,880  987,519 

Traffic   expenses 10,554  16,922  182,450  180,639 

Transportation  expenses 215,668  228,347  2,727,426  2,654.796 

Total,  including  general 398,033  409,260  5,097,875  4.952,985 

Net  from  railroad ■  186,900  161,484  1,299,857  1,398,1,50 

Outside  operations,  net —2,220  —2,511  —39,603  —45,878 

rr J2!*' °^* '■^^^°"® 184,679  158,972  1,260,254  1,3.52.271 

raxes 26.959  27.309  316.8.50  282,752 

Af  ni^^!f  JJf,*H ;-.5 157.720  131,663  943,403  1,069.518 

Miles  of  road  operated .3.55  355  (See  this  road  on  p.  32) 

_    ^    ,  ,    Pennsylvania  System— Western  Lines 

Central  Indiana 

Freight    revenue 10,4.52  13.677  178,460  174,262 

Passenger   revenue 2,102  2,234  27,370  26,219 

Total,  including  other  revenue..  13,235  16,760  214,130  209,157 

Expenses— Mamtenance  of  way...  4,723  4,966  .53,841  50  49.5 

Maintenance  of  equipment 3,425  4,300  52.656  48  368 

Traffic   expenses 037  622  8  445  7  641 

Transportation  expen.ses 7,214  7,741  101,631  941844 

Total,  including  general 17,275  18,657  230,009  214.391 

Net  from  railroad .  — 4  039"*     1  sofi  1  g  c~n  5~oq7 

Out-side  operations,  net.:::::;:::  ......  .....  .  —5.234 

Total  net  revenue =47)39  —1,896  —15,879  "    —5  2.34 

Taxes 1,716  1,547  19, .582  19.014 

Final    net —5.7.55  —3.443  —35:461  —24.249 

Miles  of  road  operated... 127  127  ■<i-*.^t» 

Cine  Lebanon  &  Northern 

Freight    revenue 30.241  34.836  390.185  377.783 

Pa.s.senger    revenue .-,.888  5,786  62,480  731041 

Total,  including  other  revenue..  46,247  51,072  571,126  566,596 

Expenses— Maintenance  of  way...  8,081  7,470  79,291  85  418 

Maintenance  of  equipment 5,402  8,686  ,54,149  75  324 

Traffic   expenses 916  9.32  12.4.50  lo'.600 

Traii.sportat.ion  expenses. 21.866  20.710  266.862  221.979 

Total,  including  general 36.781  38.419  418.234  '     399.082 

Net  from  railroad... OTiGS  12,652  152,891  167.514 

Out.side  operations,  net "<  .<^ii 

Total  net  revenue 9.465  12,6.52  152.891  167.514 

TaxGS 3.347  ^3.039  43^551    38^270 

Final    net 6,117  9,613  109.340  129T2T3 

Miles  of  road  operated 45  45 

Orand  Rapids  &  Indiana 

Freight    revenue 245.881  2.55,262  3.266,526  3.291,035 

Pa.s,senger    revenue 1.55. .574  1.55. .582  1.858.899  J, 786. 970 

Total,  including  other  revenue. .  4.36.264  451.881  5,.W8.»S4  It  519  07'3 

Expenses — Maintenance  of  way...  .59.179  78.708  7.56.011  777'462 

Maintenance  of  e(iuipinent 75.094  86.641  902.257  919'817 

Traffic  ejcpenses. 10.706  14.151  145.781  1.3o!.532 

TransiKjrIation  expenses 183,867  193,017  2,429,768  2.343,0,54 

Total,  including  general 345,865  .388,809  4,426,102  "47370,061 

Net  from  railroad... 90.398  63,071  1.112,381  1.149,011 

Outside  operations,  net — 488  — 2,608  — 5,978  586 

ToUl  net  revenue 89,910  60,463  1,106,403  ~1. 149. .598 

Taxes 24.221  23.640  289,710  285,0(i3 

1. ,?;-'"»'    net     65.689  36.822  816,692  864, .5.34 

Miles  of  road  operated 575  577  (Sec  this  road  on  p.  32) 


Month  of  June —July  1  to  June  30— 

1914.  1913.  1913-14.        1912-13. 

Pennsylvania  Company  S  8  „  $,  „,„  .^  ~A  --c 

Freight    revenue . 3.63S.265  4.690  317  44.645.619  o0.661.5o6 

I'assenger    revenue 862.400  905.287  10.140.433     9.841.6.0 

Total,  including  other  revenue..  5,053,211  6,1.54,778  60,779,682  66,573,352 

Expense-s— Maintenance  of  way...  666.277  1.117,757  8..503,7o4   11,100,992 

.Maintenance  of  equipment 842.268  1,035.630  11,484.16,    12,28,2,6o4 

Traffic   expenses 81,813  89,712  1,040,841  „l.glg'^|8 

Transportation  expenses 1.660,732  2.184.813  23,090, <01  23.6o2.134 

Total,  including  general 3.437.306  4..549.750  45.708.1.59  49.308.685 

Net  from  railroad 1,615.904  1,605,028  15,071,.523   17.264.667 

Outside  operations,  net — 1,617  — 4,911  — 107.948      — o2.340 

Total  net  revenue 1,614,287  1,600,116  14,963,-574   17,212,326 

Taxes 274,124  244.814  3.284.866     2.933.,  10 

Final    net 1,304,162  1,355,302  11.678.708   14.278.615 

Miles  of  road  operated 1,749  1,750  (See  this  road  on  p.  32) 

Pitts  Char  &   Youghiogheny  „  ,„. 

Freight    revenue 24,540  28,650  319.5.52         3o0,52o 

Passenger    revenue 424  428  6.290  6.298 

Total,  including  other  revenue--  28.594  31.925  3.57.834         386.557 

Expenses — Maintenance  of  way...  3.549  3.802  44.581           31,029 

Maintenance  of  equipment 2,889  1,6.54  27.676           26.883 

Traffic   expenses 166  216  2.910             2,852 

Transportation  expen.ses 8.895  9.144  117.289         108.009 

Total,  including  general 17,614  16.228  211.020         189.176 

Net  from  railroad 10,979  15,697  146.813         197.380 

Out-side  operations,  net 

Total  net  revenue 10,979  15,697  146,813        197,380 

Taxes 724  780  8,293             9,249 

Final    not 10,2,54  14,917  138,520         188,131 

Miles  of  road  operated 22  21 

Pitts  Cin  Chicago  &  St  Louis 

Freight    revenue 2,198,174  2,488.038  28, .568.626  31. 46.'', 208 

Pa.ssenger   revenue 718,853  760,7.50  8,772.623     8.387,997 

Total,  including  other  revenue--  3,313,415  3,649,062  42,096.661  44.510.899 

Expenses— Maintenance  of  way-- .  458.486  708.776  6.1.57.331     7,666.925 

Maintenance  of  equipment 630,902  834.0.59  8.5.58.896     9.023. 660 

Traffic   expen.ses 64.771  80,706  865,876         855, 20o 

Transportation  expenses 1.1.53,973  1.432.205  16.578.817   16.555.453 

Total,  including  general 2.423.829  3.135  428  33.201.785  34.981.707 

Net  from  railroad 889385  513.634  "8.894.875     9.529.192 

Out-side  operations,  net —1,065  —833  —8,874        —9.460 

Total  net  revenue 888.519  512.800  8.886.001     9,519,731 

Taxes 163,629  140,655  1,906.194     1.685.954 

Final   net 724.890  372.145  6.979.806     7.833,776 

Miles  of  road  operated 1,472  1,472  (See  this  road  on  p.  32) 

Toledo  Peoria  &  Western 

Freight    revenue 57,206  77,779  723,351         826,586 

Passenger   revenue 34,773  39,831  486,292         480,927 

Total,  including  other  revenue-.  104,059  131,208  1,293,608     1,392.960 

Expenses — Maintenance  of  way. ..  17,861  22,040  252,674         245,668 

Maintenance  of  equipment 24,746  19,783  325.690        300.203 

Traffic   e.xpenses 3.075  2.687  30,677           29,101 

Transportation  expenses 43,717  48,218  582,990         517.969 

Total,  including  general 93.084  96.317  1.236.155     1.135.247 

Net  from  railroad 10,974  34.891  57.453         257,713 

Outside  operations,  net 

Total  net  revenue 10,974  34,891  57,453         257,713 

Taxes 6,320  5,486  73.920           63.886 

Final    net 4.653  29.404  — 16.467         193.826 

Miles  of  road  operated 247  247  (See  this  road  on  p.  32) 

Freight    revenue 591, .523  597,571  7,577,512     7,609,828 

Passenger   revenue 207,505  205,392  2,501,329     2,396,826 

Total  including  other  revenue- -  -  893,860  884.235  11,255,235  11.204.405 

Expenses — Maintenance  of  way--.  131,246  153,364  1,4.55,383     1.638. ,541 

M.aintenance  of  equipment 180,382  190,527  2,267,311     2,279,910 

Traffic   expenses 23.665  26.709  312. .595         301,257 

Transportation  expenses 335,200  370,033  4.535.436     4.265.008 

Total,  including  general 705,178  760.589  8.842,199     8,715.377 

Net  from  railroad 188,681  123,646  2,413,036     2,489,027 

Outside  operations,  net 

Total  net  revenue 188.681  123.646  2 .4 13 ,036     2 ,489 ,027 

Taxes 32,291  30.316  381,864         369,165 

Final    net 1.56.390  93,330  2.031.171     2.119.861 

Miles  of  road  operated 910  910  (See  this  road  on  p.  32) 

Waynesburg  &  Washington 

Freight    revenue 5,038  4,956  51,598           52,794 

Passenger    revenue 5,590  5,636  68,681           70,976 

Total,  including  other  revenue--  11,398  11,418  130,855         135,280 

Expenses— Maintenance  of  way--.  4,057  3,829  37,004           40.729 

Maintenance  of  equipment 1,562  1,239  19.035           15.724 

Traffic  expenses 130  157  1.695             1.574 

Transportation  expenses 3.968  4.242           49.037    48.742 

Total,  including  general 9.926  9.640  108.923         109.675 

Net  from  railroad IATI  077  21,932           25,604 

Outside  operations,  net 

Total  net  revenue 1,471  1,777  21.932          25.604 

Taxes 269  261  3.365  3.040 

Final    net 1,201  1,516  18,567           22,564 

Miles  of  road  operated 28  28 

Reading  System 

Atlantic  City  Month  of  May July  1  to  May  31 

Freight    revenue 65,643  61,614  694,034         698.637 

Passenger   revenue 141,627  125,373  1,311,040     1,150,500 

Total,  Including  other  revenue--  216,002         195,025  2,118,446     1,9.57.614 

Expenses— Maintenance  01  way---  39.616  44.219  416.494         347.260 

Maintenance  of  equipment 18,192  13,611  153,354         162,957 

Traffic   expenses 1,837  2,636  28,374           29,458 

Transportation  expenses 78,028  86,937  1,054,585     1,011.051 

Total,  including  general 138.566  148.570  1,667,693     1,565,45| 

Net  from  railroad-- 77,436  46,455  "     450,753         3927f62 

Outside  operations,  net — 3,089  — 3,871  — 33,469      — 35.956 

Total  net  revenue- . - --.""    74.346  42,584  417,284        356.206 

Taxes 15.000  9.000    ^129^000   99,000 

Final    net 59.346  33,584  288,284         257,206 

Milcsof  road  operated 166  166 

Catasauqua  &  Foglesville 

Freight    revenue 20,491  20,414  190,186         225,842 

Pa.ssenger    revenue 136  148  1,732  1_^55 

Total,  including  other  revenue-.  20,849  20,975  195,075        231,590 

Expen.ses— Maintenance  of  way--.  6,593  3,797  41,642           27,000 

Maintenance  of  equipment 1.807  1,631  19,821           17,120 

Traffic   expen.ses 7  5  1.54                 142 

Transportation  expenses 4J50  4,601  49,560  52,584 

Total,  including  general 12.588  10.144  111,545          97,605 

Net  from  railroad 8T260  10,831  83T529  "~133.984 

Outside  operations,  net 

Total  net  revenue. .  - 8.260  10,831  83,529        133,984 

Taxes -.- 650  600  7,150  6,600 

I'Mnal    net 7,610  10,231  76,379         127,384 

Miles  of  road  operataA.. 30  M 
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Reading  System — Concluded 

Month  of  May- 

1914.  

Central  RR  of  New  Jersey  $ 

Freight    revenue 1,761,187 

Passenger    revenue 470,919 

Total,  including  other  revenue-.  2,306,450 

Expenses — Maintenance  of  way 316,004 

Maintenance  oi  equipment 405,001 

Traffic   expenses 26, .590 

Transportation  expenses 754.125 

Total,  including  general 1.551.645  

Net  from  railroad 754,805         837,907 

Outside  operations,  net, — 32.702      — 12,658 

Total  net  revenue 722,103 

Taxes 1^1^838 

Final   net 610,265 

Miles  of  road  operated 676 

Chester  &  Delaware  River 

Freight    revenue 13,734 

Passenger  revenue 

Total,  including  other  revenue..  16,316 

Expenses — -Maintenance  of  way 1,718 

Maintenance  of  equipment 1 

Traffic   expenses 8 

Transportation  expenses 5,546 

Total,  including  general 7,319 

Net  from  railroad 87996 

Outside  operations,  net 

Total  net  revenue 8T996           12,404 

Taxes 109  137 

Final    net _.  8,887 

Miles  of  road  operated 5 

Gettysburg  &  Harrisburg 

Freight    revenue 16,645 

Passenger   revenue 3,870 

Total,  including  other  revenue..  21,179          20,207 

Expenses — Maintenance  of  way 5,924           37,104 

Maintenance  of  equipment 9,274                 313 

Traffic   expenses 56                   56 

Transportation  expenses 10,215           11,160 

Total,  mcluding  general 257577          49,239 

Net  from  railroad —4.391 

putside  operations,  net 

Total  net  revenue — 4,398 

Taxes 300 

Final  net — 4,698 

Miles  of  road  operated 41 

Northeast  Pennsylvania 

Freight   revenue 3,845 

Passenger   revenue 5,498 

Total,  including  other  revenue..  11,599 

Expenses — -Maintenance  of  way 10,756 

Maintenance  of  equipment 

Traffic  expenses 3 

Transportation  expenses 7,018            6,1 

Total,  including  general 17,793 

Net  from  railroad — 6,194                  60 

Outside  operations,  net 

Total  net  revenue — 6,194 

Taxes 200 

Final   net — 6,394 

Miles  of  road  operated 25 

Perkiomen 

Freight    revenue 47,215          53,940 

Passenger   revenue 7,109            7,299 

Total,  including  other  revenue..  56,345          637266 

Expenses — Maintenance  of  way 8.418            7,707 

Maintenance  of  equipment 194                 543 

Traffic  expenses 23                  14 

Transportation  expenses 16.731           19,892 

Total,  including  general 25,557 

Net  from  railroad 30,787 

Outside  operations,  net 

Total  net  revenue 30,787          34,988 

Taxes 1,500             1,250 

Final   net 29,287 

Miles  of  road  operated 41 

Philadelphia  &  Reading 

Fr-^^ight    revenue 3,158,980 

Passenger   revenue 593,820 

Total,  including  other  revenue..  3,934,621 

Expenses — Maintenance  of  way 535,799 

Maintenance  of  equipment 695,921 

Traffic   expenses 45,018 

Transportation  expenses 1,301,226 

Total,  including  general 2,647,897 

Net  from  railroad 1,286,723 

Outside  operations,  net 64,476 

Total  net  revenue 1,351,200 

Taxes 102,752 

Pinal  net 1,248,447 

Miles  of  road  operated 1,020 

Phila  Newtown  &  New  York 

Freight    revenue 6,571             5,170 

Passenger   revenue 6,435  6,720 

Total,  including  other  revenue..  14,772 

Expenses — Maintenance  of  way 5.367 

Maintenance  of  equipment 

Traffic   expenses 5 

Transportation  expenses 9,201 

Total ,  including  general 14,614 

Net  from  railroad 158 

Outside  operations,  net 

Total  net  revenue 158        —3,170 

Taxes 300  300 

Final   net — 141 

Miles  of  road  operated 22 

Port  Reading 

Freight    revenue 108.836 

Passenger    revenue 

Total,  including  other  revenue..  120.697 

Expenses — Maintenance  of  way 14 ,646 

Maintenance  of  equipment 2,088 

Traffic  expenses 38 

Transportation  expenses 33,721 

Total ,  including  general. 50,598  

Net  from  railroad 70,098          87,965 

Outside  operations,  net 6,043            9,599 

Total  net  revenue 76,142          97 ,565 

Taxes 19,000  8.000 

Final   net 57,142          89.565 

Miles  of  road  operated 21                  21 


— July  1  to  May  31 

191.3-14.        1912-13. 
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Month  of  May July  1  to  May  31 

1914.  1913.  1913-14.  1912-13. 

Reading  &  Columbia  $  S  -S  « 

Freight    revenue,.. 21.638  22.661  235,772  238,777 

Passenger   revenue 8,792  8,598  93,238  93,272 

Total,  including  other  revenue.-  33,014  34,404  356,098  357,853 

Expens&s — Maintenanc    of  way...  12,277  8,189  90,778  66,018 

Maintenance  of  equipment 238  331  5,106  5,608 

Traffic   expenses 97  88  1.097  914 

Transportation  expenses 17,495  17,968  195,878   182,384 

Total,  including  general 30,369  26,980        295,018  257,309 

Net  from  railroad 2,644  7,424  61,079  100,543 

Outside  operations,  net 

Total  net  revenue 2,644  7.424  61,079  100,543 

Taxes 3()0  400  3,300  4,400 

Final   net 2,344  7,024  57.779  96,143 

Miles  of  road  operated 59  59 

St.   Louis  &   San  Francisco  System 

St  Louis  &  San  Francisco        Month  of  June — July  1  to  June  30 — 

Freight    revenue 2,068,694  2,3:i2,5.58  28,6.54,4.54  29,527,702 

Pa-ssenger    revenue 949,169  949,867  10,830, .575  10,941,363 

Total,  including  other  revenue..  3,2.50.563  3,518,564  42,458,879  43,401,716 

Expen.se.s— Maintenance  oi  way...  553,4,53  314,942  7,225,913  5,331,145 

Maintenance  of  equipment 580, S97  547,8.39  7,091,884  5,763,822 

Traffic   expenses 76,701  79,779  879,028  949,225 

Transportation  expenses. 1,100,428  1,111,473  14, 671, .586  15. 323. .504 

Total ,  including  general 2,403,435  2,141,354  31,073.710  28„599.620 

Net  from  railroad 847.127  1,377,210  11,385,169  14,802,09o 

Outside  operations,  net 

Total  net  evenue 847,127  1,377,210  11,385,169  14,802,095 

Taxes 117.039  113.615  1,415,348  1,426,2.53 

Final   net 730.088  1,263,595  9,969,821  13,375,842 

Miles  of  road  operated 4,741  4,741 

Fort  Worth  &  Rio  Grande 

Freight    revenue 34,861  32,463  455,454  507,229 

Passenger   revenue 22,318  24,468  296,428  296,921 

Total,  including  other  revenue..  63,532  63,334  833,122  886,264 

Expenses — Maintenance  of  way...  9,977  6,8.53  123,498  132,777 

Maintenance  of  equipment 11,647  7,845  137,100  111,832 

Traffic   expenses 1,375  1,992  17,925  22,207 

Transportation  expenses 26,640  29,005  359,754  417,512 

Total ,  including  general 51,216  48,590  678,820  725,189 

Net  from  railroad 12,271  14,744  154,301  161,074 

Outside  operations,  net 

T  tal  net  revenue 12,271  14,744  154,301  161,074 

Taxes... 3,298  2,324  29,799  26,540 

Final   net 8,972  12,419  124,502  134,534 

Miles  of  road  operated 235  235 

Paris  &  Great  Northern 

Freight    revenue 2,191  14,605  70,921  168,339 

Pas.senger   revenue '4.335  4,435  60.225  57,442 

Total,  including  other  revenue-.  7,389  20,247  143,679  239,097 

Expenses — Maintenance  of  way. . .  9,435  1,506  81,015  25,700 

Maintenance  of  equipment 2,349  1,928  23,319  23,802 

Traffic   expenses 198  774  2,675  4,921 

Tran.sportation  expenses 3,413  6,168  63,794  73,271 

Total,  including  general 16,956  12,205  183.017  140,295 

Net  from  railroad —9,566  87042  —39,337  98,801 

Outside  operations,  net 

Total  net  revenue —9,566  8,042  —39,337  98,801 

Taxes 325  600  7,945  6,038 

Final   net —9,891  7,442  —47,283  92,763 

Miles  of  road  operated 16  16 

St  Louis  San  Fran  &  Texas 

Freight    revenue 54,828  63,440  1,017,487  1,064,097 

Passenger   revenue 29,502  31,830  373,836  352,397 

Total,  including  other  revenue-.  89,966  103,976  1,480,211  1,513,086 

Expenses— Maintenance  of  way...  29,724  18,066  329,413  264,324 

Maintenance  of  equipment 17,058  14,494  238,363  189,965 

Traffic   expenses 2,290  2,794  29,385  30,960 

Transportation  expenses 52,942  49,088  658,313  683,457 

Total,  including  general 106,103  89,434  1,321,907  1,234,974 

Net  from  railroad —16,137  14,541  158,304  278,112 

Outside  operations,  net 

Total  net  revenue —16,137  14,541  158,304  278,112 

Taxes 1,476  1,225  18,367  13,338 

Final   net —17,613  13,316  139,936  264,774 

Miles  of  road  operated 243  243 

Total  Company 

Freight    revenue                   2,160,574  2,443,066  30,198,316  31,267,367 

Passenger   revenuel...! 1,005,324  1,010,600  11,561,064  11,648,123 

Total,  including  other  revenue..  3,411,450  3,706,121  44,915,891  46.040,163 

Expenses— Mamtenance  of  way...  602,609  341,367  7,7.59,839  5,7.53.946 

Maintenance  of  equipment 611,951  572,106  7,490,666  6,089,421 

Traffic   expenses 80,564  85,339  929,013  1,007,313 

Transportation  expenses 1,183,423  1,195,734  15,753,447  16,497,744 

Total,  including  general 2,577,755  2,291,583  33,257,454  30,700,078 

Net  from  railroad 833,695  1,414,537  11,658,437  15,340,082 

Outside  operations,  net 

Total  net  revenue 833,695  1,4 14, .547  11,6.58,437  15,340,082 

Taxes... 122,138  117,764  1,471,459  1.472,169 

Final    net 711,556  1,296,772  10,186,976  13,867,913 

Miles  of  road  operated 5,235  5,235 

Beaumont  Sour  Lake  &  West 

Freight    revenue 43,162  31,198  508, .502  602,069 

Passenger   revenue 10,427  4,965  80,399  71,063 

Total,  including  other  revenue.-  59,617  38,762  629,206  708,140 

Expenses — Maintenance  of  way...  25,583  9,035  204,333  113,953 

Maintenance  of  equipment 5,797  16,913  .59,963  101,645 

Traffic   expenses 1,661  1,.538  15,614  20.0.50 

Transportation  expenses 20,395  21,858  281.829  338.146 

Total,  including  general 57,873  52,143  608,564  611,860 

Net  from  railroad 17744  —13,381  20,642  9079 

Outside  operations,  net 

Total  net  revenue ~~      TTui  — 13,381  20,642  96,279 

Taxes Crl,072  1,201  15,529  15,763 

Final   net 2,756  —14,582  5,112  80.516 

Miles  of  road  operated 118  118 

Louisiana  Southern  

Freight    revenue 5.600  5,667  92,037  82,2,6 

Pas.senger    revenue 2,529  3,304  39,881  34,981 

Total,  including  other  revenue--  9,453  10,930  147,020  131,324 

Expenses— Maintenance  of  way..-  1.868  1.469  24,138  23,234 

Maintenance  of  equipment 1,410  1,997  22,481  I'-O?; 

Traffic   expenses 114  50  743  961 

Transportation  expenses 4.667  5.054  60,304  55,100 

Total,  including  general 8,134  8,672  108,687  97,676 

Net  from  raih-oad 37319  2,257  38,332  33,647 

Outside  operations,  net 

Total  net  revenue 1.319  2,2.57  38,332  33,647 

Taxes 1,000  648  16,394  8,288 

Final   net 319  1,609  21,938  25,359 

Miles  of  road  operated 65  65 
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St.   Louis  &  San  Francisco  System — Concluded 

— July  1  to  June  30- 


-Montli 

1914. 

S 

77,604 
23,106 


110., 505 

47.918 

11,993 

6.678 

48,223 

124,819 


New  Orleans  Texas  &  Mexico 

Freight    revenue 

Passenger    revenue 

Total.  incliidinK  other  revenue. - 

Expenses — Maintenance  of  way 

Maintenance  of  e'juipment 

Traffic  expenses 

Transportation  expenses 

Total,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final   net — 19,283 

Miles  of  road  operated 285 

Orange  &  Northwestern 

Freight    revenue 

Passenger   revenue 

Total,  including  other  revenue 
Expenses — Maintenance  of  way- 
Maintenance  of  equipment 

Traffic   expenses 

Transportation  expenses 

Total,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 16,615 

Taxes 763 

Final   net --         15,851 

Miles  of  road  operated 61 

St  Louis  Brownsv  &  Mexico 
Freight    revenue 

Passenger   revenue 

Total,  including  other  revenue. - 

Expenses — ^Maintenance  of  way 

Maintenance  of  equipment 

Traffic   expenses 

Transportation  expenses 

Total,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 11, 432 

Taxes 4,972 

Final   net 6,459 

Miles  of  road  operated 517 


of  June 

1913. 
■S 

73,902 
16,137 
96. ,300 
Cr5,934 
39,209 
3.410 
54,098 


1913-14.   1912-13. 


1,256,619 
223,290 

1  ..581 .020 

,509.460 

161.206 

45,441 

639,064 


1,225,741 
197,341 

1.. 532. 703 

263.7tiS 

182.234 

41,172 

697,780 


97,989  1,466,805  1,263.317 


14,314    —1,689    114,215    269,385 


-14,314 
4,969 


34,132 
1,861 

38,154 

9,190 

3,873 

507 

6,868 

21.539 
16,615 


—1,689 

1,435 

—3,124 

285 


10,074 
1,788 

13.575 

7,780 

6,444 

381 

6,678 


269.385 
22.077 

95,700    247,308 


114,215 
18,514 


150,294 
22.406 

192,092 

71,677 

18,444 

4,479 

82,118 


140,331 
21,973 

182,840 

52,667 

31,822 

5,350 

81,902 


21.885    185.284    181.060 
~iT780 


—8,310 

—8,310 

601 

—8,912 

61 


6.808 


6,808 
10,133 


1.780 

7.825 


—3.324 


-6.044 


103,242 

67,226 
185,331 

48,763 

28,965 
6,900 

76,677 

173,899    211.249  2,107,943  2,342,659 


113,847 
72,514 

206,312 

41,995 

41,973 

6,372 

111,484 


1,571,407 
871,210 

2,660,632 

592.926 

292.475 

60,902 

1,027,516 


1.814,980 
916.474 

2,930,691 

462,902 

324,173 

58,920 

1,383,041 


11.432   —4,936 


552,688    588,032 


-4,936 
5,500 


—10,436 
517 


588,032 
68.447 

463,987    519,585 


552,688 
88.701 


Southern  Railway  System 

Southern  Railway 

Freight    revenue 3,225,310     3,195,302 

Passenger   revenue.. 1,512,279     1,514,708 


45,077.047 
19.004.782 


44,943,747 
18,220,489 


Total,  including  other  revenue-.  5.166,593  5.147.097  69,533.697  68.529.490 

Expens&s— Maintenance  of  way.- .  674.757  796,755  9.098.911  9,275,553 

Maintenance  of  equipment 1.036.907  733.051  11.974.089  11.290,337 

Traffic   expenses 197,422  183.907  2.243.556  2.094.009 

Transportation  expenses 2,032.823  1,869,485  25,051,780  23,605.046 

Total,  including  general 4,148,552  3,759,324  .50,571,174  48,273,923 


Net  from  railroad 1,018,041 


998,028 
224,857 

773,171 
7,009 

287,137 
107,956 

427,687 
74,834 

125,409 
13,501 

142,861 


—  1,056 


Outside  operations,  net — 20,012 

Total  net  revenue 

Taxes 

Final   net 

Miles  of  road  operated 

Alabama  Great  Southern 

Freight    revenue 

Passenger   revenue 

Total,  including  other  revenue.. 

Expense,s — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  including  general ^___^^ 

Net  from  railroad 58,533 

Outside  operations,  net — 295 

Total  net  revenue 58,237 

Taxes 16,190 

Final    net 42,047  ' 

Miles  of  road  operated. 309 

Augusta  Southern 

Freight   revenue 4,314 

Pas.senger   revenue 4,309 

Total,  including  other  revenue..  9,600 

Exponse-s — Maintenance  of  way 3,254 

Maintenance  of  equipment 1,189 

Traffic   expenses 365 

Transportation  expenses 5,279 

Total,  including  general 10,657 

Net  from  railroad 

Outside  operations,  net. 

Total  net  revenue 

Taxes 

Final   net — 1,6.56 

M  iU!s  of  road  operated 82 

Blue  Ridge 

Freight    revenue 9,193 

Pa.ssenger   revenue 3,922 

Total,  including  other  revenue..  14,155 

Expenses — ^Maintenance  of  way 4 ,,50,5 

IVIaintenance  of  equipment 2,222 

Traffic   oxpen.ses 281 

Tran.sportation  expenses 7,188 

Total ,  including  general 15.0.58 

Net  from  railroad ; — 902 

Outside  operations,  net 

Total  net  revenue — 902 

Taxes 525 

Final   net 

Miles  of  road  operated. 

Danville  &  Western 

Freight    revenue 19,751 

Passenger   revenue 6,195 

Total,  including  other  revenue..  26.991 

Expenses — -Maintenance  of  way 6, 100 

Maintenance  of  equipment 710 

Traffic  cxpon.ses 272 

Traasportatlon  expen.ses 12.613 

Total,  including  general 20,828 

Net  from  railroad 6,163 

Outside  operations,  net 

Total  net  revenue 6,163 

Taxes 1.030 

Final  net 5,132 

Miles  of  road  operated 83 


1,387,772 
2.294 

1,390,067 

200,825 

1,189,242 

7,036 


18,962,-522 
27.824 

18,990,347 
2.679,389 


20,255,566 

80,535 

20,336,102 

2,480,387 


16,310,957  17,855,715 


277,427 
113,263 

426,793 
53,571 
94,597 
13,798 

163,644 


3,662,744 
1,298,781 
5,385,307 

688.649 
1,406.891 

162.170 
1,832,894 


369,153   335,736  4,227,463 


91,056 

—847 


90,209 
15,300 


1,157,843 
—6.607 

1,151,236 
189.856 


3.488,041 
1.291.312 

5,231.985 
627.363 

1.177,996 
154,663 

1,736,409 

3,815,904 

"f;41 67081 
—7,375 

1,408,705 
176,040 


74,909 
309 


5.095 
4,004 


961,379  1,232,664 


9,463 
2,209 
1,572 
246 
5,972 

10,563 


-1,099 


—  1,0.56 
600 


—  1,099 
575 


119,212 
53,919 

185,935 

38.997 

18.536 

2,528 

75,906 

143,518 
42.417 


42,417 
7,159 


115.609 
53.024 


IK1.731 

41.539 

20,135 

3.0.5H 

78.281 


150.933 
30,798 


30,798 
6,512 


1,674 
82 


6,. 506 
3.720 


35,258 


118,286 
49,966 


24,285 


114,237 
49,833 


11.165 

3.771 

1 ,520 

264 

5,531 


181.668 

39.874 

22.037 

3,361 

68,525 


176,209 

41.757 

21. .5.59 

2.994 

67.2,50 


11,988         145,377         144,877 


—822 


36,291 


—822 
.539 


36,291 
6,646 


—  1,427 
44 


— 1„361 
14 


16,849 
5,514 


23.498 

5.210 

3.943 

311 

6.899 


29,645 


253,1,59 
75,967 

31.37014 

60.223 

29.. 53  2 

4.212 

103.026 


17,262         207,937 


6,236 


135,107 


31.332 

31.332 

5,406 

25.925 


245.. 568 
72.247 

,331..57S 

.56.240 

.33.8  12 

4.151 

86.910 

191,505 

140.073 


6.2.36 
1,302 


4.933 
83 


135.107 
13.364 

121.743 


Month  of  June 

1914.  1913. 

Georgia   Southern  &  Florida         .S  $ 

Freight    revenue 116,062         106,086 

Passenger   revenue 60.157  61,499 


Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic   expenses 

Tran.sportation  expenses 

Total,  including  general 

Net  from  railroad " 

Outside  operations,  net 

Total  net  revenue ' 

Taxes 

Final    net 

Miles  of  road  operated 

Mobile  &  Ohio 

Freight    revenue 

Passenger    revenue 


202,488 

21,910 

32,. 5,56 

8, .349 

77.865 


194.426 

25.956 

18.765 

8.402 

84,793 


— July  1  to 
191.3-14. 

$ 
1,4.54,362 
8,30,690 

2. .596.548 
318,222 
.508.. 529 
101,824 

1,059,710 


June  30 — 
1912-13. 

.? 
1,410,480 
830,540 

2„566.896 

313.480 

465,904 

94.638 

1.052,671 


151,154         147,378     2,111,962     2.039.138 


51,333 


47,048 


51,333 
11.191 


40,142 
395 


899,4,50 
121,036 


47,048 

JO^.660 

36,387 

395 


484. .586 
—  1.348 

483.238 
136.219 

347;018 


52: 


,752 
-339 


527,412 
J  3  2^38 
'394.574 


Total,  including  other  revenue..   1.080.029 


Expenses — Maintenance  of  way. 

Maintenance  of  equipment 

Traffic   expenses 

Transportation  expenses 

Total .  including  general 

Net  from  railroad 

Outside  operations,  net 


114.978 

238.165 

42.475 

418.406 


892.887 
117.806 

1.070.683 
85.943 

225.970 
38.424 

398.458 


10,708,321 
1,522,932 

12,975,430 

1,502.120 

2,682,921 

,503,7,50 

4,986,923 


10.207,820 
1,459,917 

12.377,649 

1,393.497 

2.351.105 

459.177 

4.479,921 


845.831         780.168  10.075.827     9.070.197 

234.197         2907515  "278997603  "37307.452 
—1.332        —1.244      —19.165      —17.230 


Total  net  revenue 232.865 

Taxes 31,149 

Final   net 201.715 

Miles  of  road  operated 1.122 

Northern  Alabama 

Freight    revenue 

Passenger  revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total ,  including  general 


134,319 
6,175 

41.888  ' 
4.787 
5,244 
236 

17,701 

29.000 


289.270 
28.221 

261,049 
1,122 


32,573 
6,853 

41,427 

3.260 

8,880 

248 

15,487 


2,899,603 
—19,165 

2,880,437 
416,518 

2,463,918 


469,503 
96.356 

582,370 

100,641 

69,043 

2,970 

224,236 


28,866    410,084 


Net  from  railroad 

Outside  operations,  net. 

Total  net  revenue 

Taxes 

Final   net 

Miles  of  road  operated.  . 


12,887 


12,561    172,285 


3,290,222 
358,471 

2,931,750 


441,133 
82.958 

541,088 

87,904 

84,241 

2,585 

221,617 

409,950 
131,137 


12,887 
2,673 


12,561 
2,700 


Southern  Ry  in  Mississippi 

Freight    revenue 

Passenger   revenue 

Total,  including  other  revenue. 
Expenses — Maintenance  of  way. . 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final  net 

Miles  of  road  operated 


10,214 
112 


47,337 
'28,391 

83,657 

16,828 

9,638 

2,154 

40,224 

72,491 

11,166 


9,861 
112 


37,698 
26,609 

71,716 

23,670 

9,824 

2,339 

41,246 


172,285 
31,907 

140,378 


752,733 
434,248 

1,289,586 

289,047 

127,102 

29,786 

546,252 


131,137 
32,071 

99,066 


649,035 
358,843 

1,096,072 

329,373 

113,015 

29,662 

510,437 


82,012     1,040,554     1,032,924 


-10,296 


11,166 
7,750 


—10,296 

8,336 

,416      —18,632 
280  280 


249,032 

249,032 
100,863 
148,168 


63,147 


63,147 
89,629 


-26,481 


Tallulah  Falls 
Freight   revenue 

Passenger  revenue 

Total,  including  other  revenue. . 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic   expenses 

Transportation  expenses 

Total,  Including  general 

Net  from  railroad 

Outside  operations ,  net 

Total  net  revenue 

Taxes 

Final   net 

Miles  of  road  operated 


5,722 
5,255 

6,778 
5,342 

73,823 
59,825 

89,576 
63,320 

11,999 

2,473 

1,035 

546 

3,937 

13,228 

7.500 

1,100 

629 

3,389 

149,153 

51,113 

11,496 

2,743 

46.218 

172,304 

63,026 

11,970 

2,566 

44.045 

8.432 

3,567 

3,567 
430 

13,050 


177 


117,910 
31,243 


126,991 
45,313 


177 
357 


31,243 
5,120 


45,313 
4,800 


3,137 
58 


Virginia  &  Southwestern 

Freight    revenue 

Passenger   revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment." 

Traffic  expenses 

Transportation  expenses 

Total,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final    net 

Miles  of  road  operated 


139,863 
13,653 

159,037 

20,360 

35,288 

2,006 

43,992 

106,027  ' 

~5370T0 

53,010 
6,832 

46,178 
240 


—179 
58 

127,638 
14.281 


145,809 

24,934 

29,009 

2,187 

41,428 

102,438 

43,371 


26,122 


1,702,574 
181.152 

1,939.104 

269,327 

472,966 

26,149 

554,322 

1,370,867 


43,371 
7,232 


568,236 

"5687236 
77.409 


40,513 


1,585,662 
174,029 

1,806,626 

279,700 

410,421 

23,563 

496.997 

1.254.268 

552,358 


552,358 
73.260 


36.139 
240 


490,826   479.097 


140,073 
11,474 

125., 599 


Southerc  Pacific  System 

Southern  Pacific 

Freight    revenue 4.961.147  4.580.286 

Passenger  revenue 2.158,3(17  2.750.565 

Total,  including  other  revenue.. ~7, 973 ,8t)3  7,964,568 

Expenses — Maintenance  of  way...       942,368  763,901 

Maintenance  of  equipment 1,017,826  1.124.910 

Traffic  expenses 177,180  168,837 

Transportation  expenses.. 2,301,691  2,199,344 

Total,  including  general 4 ,644 ,086     4,481.657 

Net  from  railroad 3,3297777  "3,479. 910 

Outside  operations,  net.. —81,705       —2,374 

Total  net  revenue ~37248|071     3 ,4777536 

Taxes 523,635  343,302 

Final   net. 2,724^435     3,134^233 

Miles  of  road  operated 6,492  6,380 

Arizona  Eastern 

Freight    revenue 

Passenger   revenue 36,519  41,281 

Total,  including  other  revenue. 
Expenses — Maintenance  of  way. . 

IVlaintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final   net 106.744  78.914 

Miles  of  road  operated 366  366 


.55,182,071 
30,018,598 

92,038,088 
10,734,460 
13,043.382 
1.917.807 
26, .569,458 

■54.991.140 

37.0  16.948 

886.998 

37.933.947 

5^325.670 

32^608,276 


56,409,881 
3^037,103 

95,354^88 
10,167,284 
13,163,050 
2,063,375 
26,710,978 

54,710,69j 

40;6447i96 
1^502^185 

42,146,381 
4,379^83 

37,766,898 


— Month  of  May 

202,334         190,622 


36.519 
251,028 
30.377 
24,009 
2,046 
6080 

132,360 

118,668 

_     .335 

119.003 

12,259 

106.744 
366 


— July  1  to  May  31 

2,029,172     1,910,570 
412,858         426,582 


245,851 

55.861 

30.146 

2.624 

5^  ^99 

155,218 

"90;632 
81 


90,714 
11,800 


2, .565, 791 

342,524 

314,728 

22,331 

_J'0q„506 

1,498,615 

1,0677175 
919 

1.068,095' 
148,390 


2,468,824 

327,774 

204,888 

28,622 

620,351 

1,274,228 

17194.596 
943 

1,195,540 
104,142 


919.697     1.091.397 


Aug.,  1914. 
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Southern  Pacific  System — Concluded 

Month  of  June — July  1  to 

1914.  1913.  1913-14. 

Coos  Bay  Roseb  &  E  RB  &  Nav  $  $  $ 

Freight    revenue 4,391  4.220  46.740 

Passenger   revenue 3,594  3,745  51.560 

Total,  including  other  revenue..  8.5X4  8.591  104.725 

Expenses — Maintenance  of  way 2.130  2,596  22.542 

Maintenance  of  equipment 1,905  1,114  14.907 

Traffic   expenses 28  19  106 

Transportation  expenses 2.062  1,654   22.381 

Total,  including  general 6,905  6.000  71,009 

Net  from  railroad 1.678  2,591  33,716 

Outside  operations,  net 

Total  net  revenue 1,678  2,591  33,716 

Taxes 693  395  9,567 

Final   net 9S5  2,19.5  24,149 

Miles  of  road  operated 27  27 

Corvallis  &  Eastern 

Freight    revenue 7,025  18,488  147.095 

Passenger   revenue 10,843  9,898  132,758 

Total,  including  other  revenue..  20,043  31.020  317.695 

Expenses— Maintenance  of  way...  21,370  23,391  298.612 

Maintenance  of  equipment 1,572  7,773  38,425 

Traffic   expenses 316  Cr. 677  4,167 

Transportation  expenses 12,411  11,485  152,901 

Total,  including  general 37,487  44,807"  520.747" 

Net  from  raih-oad —17.444  —13.787  —203.052 

Outside  operations,  net 

Total  net  revenue — 17,444  — 13,787  —203,052 

Taxes 3,654  2,164  47,792 

Final    net —21,099  — 15,952  —250,844 

Miles  of  road  operated 140  140 

Galveston  Harrisb  &  San  Ant 

Freight    revenue. 629,158  566,248  7,946,787 

Passenger   revenue 263,178  244,790  3,222,544 

Total,  including  other  revenue..  928.760  861,420  11,824,091 

Expenses— Maintenance  of  way...  150,669  116,254  1,608,765 

Maintenance  of  equipment 168,699  172,423  2,209,606 

Traffic  expenses 29,216  36,247  405,099 

Transportation  expenses 447,261  458,268  5,079.463 

Total,  including  general. 830,190  821.902  9,722,026 

Net  from  railroad 98,570  39,517  ^71021)64 

Outside  operations,  net — 2,737  — 5,631  — 43.010 

'    Total  net  revenue 95,832  33,886  2,059,054 

Taxes 8,300  25.471  573,952 

Final   net 87,532  8,415  1.485,102 

Miles  of  road  operated 1,338  1,338 

Houston  &  Shreveport 

Freight    revenue 19,979  21,412  277.674 

Passenger   revenue 5,929  6.370  86,838 

Total,  including  other  revenue..  27,513  29,068  380,974 

Expenses — Maintenance  of  way 3,462  3,970  31,862 

Maintenance  of  equipment 400  100  Cr. 7, 289 

Traffic  expenses 374  435  4,159 

Transportation  expenses 9,386  7,994  125,231 

Total,  including  general 14.176  13.076  176,166 

Net  from  railroad 13,337  15,991  2"04;807 

Outside  operations,  net 

Total  net  revenue 13,337  15,991  204,807 

Taxes 363  1,045  17.440 

Final   net 12,973  14.946  187,366 

Miles  of  road  operated 39  39 

Houston  &  Texas  Central 

Freight    revenue 301,719  287,275  4,293,861 

Passenger  revenue 143.665  153.034  1.805,150 

Total,  Including  other  revenue..  472.982  477,636  6,551,983 

Expenses^Maintenanceof  way...  83,037  105,438  1,094,993 

Maintenance  of  equipment 63,533  77,233  948,619 

Traffic  expenses 15,763  26,280  172.801 

Transportation  expenses 270,194  234.602  3,118,516 

Total,  including  general 450,451  461,353  5,555,614 

Net  from  raih-oad 22.531  16,283  996T368 

Outside  operations,  net — 433  — 209  — 3,711 

Total  net  revenue 22,097  16,073  992,6,57 

Taxes 5,020  18,207  326,310 

Final  net. 17,077  —2,133  666,346 

Miles  of  road  operated 829  789 

Houston  East  &  West  Texas 

Freight    revenue 76,266  82,032  963,0.50 

Passenger   revenue. 32,249  33.119  400,978 

Total,  Including  other  revenue..  114,547  122,648  1,443,372 

Expenses — Maintenance  of  way...  23,890  38,149  239,618 

Maintenance  of  equipment 15,508  9,975  157,691 

Traffic  expenses 1,982  2,582  22.716 

Transportation  expenses 39,815  39.750  592.445 

Total,  including  general 84,966  94,681  1,061,696 

Net  from  railroad 29,580  27,967  381,676 

Outside  operations,  net 

Total  net  revenue ""  29,580  27';967  381,676 

Taxes 913  2,977  57,009 

Final   net 28,666  24,989  324,666 

Miles  of  road  operated 190  190 

Lake  Charles  &  Northern 

Freight    revenue     .    ..    .        12,903  11,978  154,2.59 

Passenger   revenue 5,882  5,876  64,386 

Total,  including  other  revenue..  19,767  18,398  230,4r4 

Expenses — Maintenance  of  way.  .  .  6,166  3,031  46,402 

Maintenance  of  equipment 1,249  4,886  16,640 

Traffic   expenses 131  50  1,516 

Transportation  expenses 6^41  4^874  65^730 

Total,  including  general 13,912  127793  133,300 

Net  from  railroad 57854  5,404  97,113 

Outside  operations,  net ..___. 

Total  net   revene 5,854  5,404  97,113 

Taxes 14  162  1.126 

Final   net 5,840  5,242  95,986 

Miles  of  road  operated 65  65 

Louisiana  Western 

IFreight    revenue        109.215  114,610  1.464,674 

IPassenger   revenue 61,341  61,855  735,804 

Total,  including  other  revenue..  181,2,53  186,693  2,314,284 

Sxpenses — Maintenance  of  way.  .  .  26,668  24,387  259,973 

Maintenance  of  equipment 40,319  41,349  492,649 

Traffic   expenses          ..    7,342  8,276  89,018 

Transportation  expenses 57,576  58,104  741,930 

Total,  including  general 138,724  138,492  1,663,596 

ret  from  railroad 42, .528  48,200  6"50,687 

)utside  operations,  net — 322  1,043  ■ — 9,393 

Total  net  revenue 427206  49,244  641,293 

Taxes 1,780  7,405  114,732 

Final   net 40,425  41,838  526,561 

Miles  of  road  operated 207  207 


June  30 — 

1912-13. 

$ 

.52.354 

45.631 

103.787 

32.284 

9,238 

116 

21.817 

73,307 
30,479 


30,479 
5,767 


24,712 


185,422 
130,649 

3.50,079 

160,021 

47,140 

5,663 

129,662 

362,806 
—  12,726 


-12,726 
35,335 


-48,061 


8,217,537 
3,200,941 

12,065,516 

1,308,722 

2,470,656 

409,846 

5,005,149 

9.571,535 

2,493,980 

—45,626 

2,448,354 

368,085 

2,080,269 


259,292 
72,379 

347.153 

43.771 

2.477 

4.119 

106.045 

162,342 

"T84,811 


184,811 
13,949 

170.862 


4,472,254 
1,893,541 


6,828,648 
1,059,666 
1,162, .530 
220,747 
2^5^590 
5,483.128 

"1,345,519 
—  11,182 

1,334.336 
231,516 

1.102,820 


963,310 
361,159 

1,403,270 

336,041 

172,826 

25,812 

478,460 

1,059,431 


343,839 

"343";839 

_  42,882 
3007956 


122,416 
52,486 

181,807 

41,458 

10,847 

703 

_54,.380 

109.333 
""727474 

~727474 
1,159 


71,314 


1,501,219 

_7J)8^519 

'2,315,373 

281,762 

424,196 

88,384 

709,847 

1,573,056 


742,317 
958 


743,275 
90.652 

652,623 


Month  of  June — July  1  to  June  30— 

1914.  1913.           1913-14.        1912-13. 

Morgan's  La  &  Tex  RR  &  SS         $  ¥                   $                   .S 

Freight    revenue 224,903  202,851     3,166,398     3,194,404 

Passenger   revenue 91,986  95,315     1,175,749     1,158,613 

Total,  including  other  revenue..      346,995  338, .598     4,700,887     4.657,947 

Expenses— Maintenance  of  way...         44,469  68,566         626,-343         853,520 

Maintenance  of  equipment 63,116  61,890         733,756         736,985 

Traffic   expenses 11,768  15,189         145.229         162,145 

Transportation  expenses 147,044  161,782     1,952,205     2,022,578 

Total,  including  general 280,837  322,461     3,614,122     3,921.687 

Net  from  railroad 66,157  16,1.36     1,086,764         736.260 

Outside  operatins,    net — 1,590  2,776      — 17,251      — 19.847 

Total  net  revenue 64,567  18,913     1,069,512        716.413 

Taxes 2,972  17,718        268,627        220,693 

Final   net 61,594  1,194        800,884        495,719 

Miles  of  road  operated 404  404 

Texas  &  New  Orleans 

Freight    revenue 216,427  248,254     2,665,901     2,816,430 

Passenger   revenue 103,534  102,314     1,249,797     1,185,743 

Total,  including  other  revenue..      339,512  371,216     4,174,321     4,269,376 

Expenses— Maintenance  of  way...         75,287  95,580        776,758        925,011 

Maintenance  of  equipment 77,965  61,881        953,505        878,110 

Traffic   expenses 8,125  8,868         102,366         100,407 

Transportation  expenses 164,830  153,543     1,803,340     1,708,165 

Total,  including  general 338,987  332,902     3,794,692     3,758,386 

Net  from  railroad 525  38,314         379,628         510,989 

Outside  operations,  net — 585        — 1,002        —7,394  971 

Total  net  revenue —60  37,312        372,234        511,960 

Taxes 3,310  13,137        214.131         154,909 

Final   net —3,370  24,174        158,102        357,051 

Miles  of  road  operated 458  458 

Total  of  roads  above — (Excluding  Arizona  Eastern) 

Freight   revenue 6,563,133  6,137,654  76,308,510  78,194,519 

Passenger   revenue 3,180,568  3,466,881  38,944.162  40,846,764 

Total,  including  other  revenue.. 10,433,819  10,409,8,56  124080,834  127877,844 

Expenses— Maintenance  of  way...   1,379,516  1,245,263  15,740,328  15,209,540 

Maintenance  of  equipment 1,4.52,092  1.563.534   18.601.891    19.078,055 

Traffic   expenses 252,225  266,106     2,864,984     3,081,117 

Transportation  expenses 3,458,411  3,331,400  40,223,600  38,782,671 

Total,  Including  general 6,840,721  6,733,324  81,304,108  80,785,703 

Net  from  raih-oad 8,593,093  3,676,526  42',776,719  47;092,138 

Outside  operations ,  net —87,362  —5,397        806,239     1,427,459 

Total  net  revenue 3,505,718  3,671,130  43,582,957  48,519,596 

Taxes 550,654  431,983     6,956,356     5,544,430 

Final    net 2,9,55,058  3,239,141   36,626,594  42,975,163 

Miles  of  road  operated 10,189  10,037 

Union  Pacific  System 

Union  Pacific 

Freight    revenue     2,871,224  2,819,169  35,826,350  36,230,966 

Passenger   revenue 932,861  937,407  10,616,226  10,529,586 

Total,  Including  other  revenue..  4,049,071  4,198,488  51,075,516  51.586,230 

Expenses — Maintenance  of  way.  . .       470,772  407,750     5,614,030     5,667,120 

Maintenance  of  equipment 635,607  499,325     7,309,132     6,219,644 

Traffic  expenses 124,651  142,423     1,266,978     1,175,838 

Transportation  expenses 1,015,239  1,064,446  13,803,468  13,951,142 

Total,  including  general 2,378,606  2,247,807  29,498,632  28,414,626 

Net  from  raih-oad 1,670,465  1,950,680  21,576,883  23,171,604 

Outside  operations,  net —7,829  6,159    —125,695      —41,330 

Total  net  revenue 1,662,635  1,956.839  21,451,188  23,130,273 

Taxes 189,273  138,242     2,263,265     2,036,285 

Final   net 1,473,361  1,818,596  19,187,923  21,093,988 

Miles  of  road  operated 3,615  3,581 

Oregon  Short  Line 

Freight   revenue       .      1,157,937  1,103,603  15,557,631   15,694,602 

Passenger   revenue 445,454  458,001     4,971,573     4,910,725 

Total,  Including  other  revenue..   1,746,679  1,708,640  22,005,593  22,019,856 

Expenses— Maintenance  of  way...       249,840  202,910     2,760,862     2,474,186 

Maintenance  of  equipment 198,743  130,956     2,762,-537     2,480,633 

Traffic  expenses 40,416  30,038        438,295        370,266 

Transportation  expenses 407,710  419,462     5,560,143     5,574,422 

Total,  including  general 949,320  829,380  12,167,947  11,429,802 

Net  from  railroad 797,358  879,260     9,837,645  10,590,054 

Outside  operations,  net —1,648  —1,189      —34,061            —296 

Total  net  revenue 795,710  878,071     9,803,584  10.589,758 

Taxes 115,201  109,865     1,516.784     1,438,893 

Pinal   net       680,508  768,205     8,286,799     9,150,864 

•j/liles  of  road  operated 2,119  1,972 

Oregon-Wash  RR  &  Nav 

Freight   revenue           800,888  893,114  11,0.50,310  11,848,234 

Passenger   revenue 446,586  ,  502,001     4,937,434     5,142,113 

Total,  including  other  revenue..   1,338,732  1,491,550  17,227,641   18,204,220 

Expenses— Maintenance  of  way...       178,012  253,453     2,410,890     2,547,256 

Maintenance  of  equipment 142,511  166,256     2,051,503     1,993,733 

Traffic  expenses     43,784  49,544        577,322        561,040 

Transportation  expenses. 426,773  472,345     5,962,363     6,551,554 

Total,  including  general 861,587  995,580  11,725.239  12,253,138 

Net  from  railroad... 477,145  495,970     5,502,402     5,951,081 

Outside  operations,  net 3,539  —9,745      —52,093      —62,870 

Total  net  revenue 480,684  486,224     5,450,308     5,888,210 

Taxes 74,694  122,983     1,298,817     1,191,097 

Final   net 405,990  363,241     4,151,491     4,697,113 

Miles  of  road  operated 1,915  1,917 

FrJight    r^vMut".^. 4,830,049  4,815,886  62,434,291  63.773,802 

Passenger   revenue 1.824.901  1.897.409  20.525.2.33  20.-582.424 

Total.  Including  other  revenue..   7,134,482  7,398,678  90,308,750  91-810,306 

Expenses— Maintenance  of  way...       898,624  864,113   10,885,782   10.688,o62 

Maintenance  of  equipment 976,861  796,.5.37   12,123,1/2  IQ.694,010 

Traffic   expenses 208,851  222,005     2.2S2,.59.D     2,107.144 

Transportation  expenses 1,849,722  1,9.56,253  25,325,9.4  26,077,118 

Total,  including  general 4,189,513  4,072,767  5^3,391,818  52,097,566 

Net  from  raih-oad 2,944,968  3,325,910  36,916,930  39,712,739 

Outside  operations,  net —5,938  —4,775    —211,849    —104,496 

Total  net  revenue 2,939,029  3,321,134  36,70-5,080  39,608,241 

Taxes               .   .          379,168  371,090     5.078.866     4.666.275 

Pinal    net                             2,-550,859  2,950,042  31,626.213  34.941,965 

Miles  of  road  operated 7,649  7,470  (See  this  road  on  p.  32) 

St  Joseph  &  Grand  Island „     ,  ,„„  ^_^     ,  ...  „„„ 

Freight    revenue                                           88,623  77,622     1,129,676     1,024,263 

Passenger   revenui:::::::::::il-         26.850  30,984        347,503        385,685 

Total,  including  other  revenue..       126,426  121,424     1.610-060     l-5-53,465 

Expenses— Mintenance  of  way...         24,035  28,615         326,114         •'53,556 

Maintenance  of  equipment 10,963  12,413         240,915         232,204 

Traffic   expenses                  .    ..               4,884  4,827           60,180           58,536 

Transportation  e"x"p"e"ns"ei:::::il        50,284  55,050        696,0-54        698,712 

Total,  including  general 107,090  107,441     1,407,0^    7,411,637 

Net  from  railroad 19,335  13,982        202,987        141.828 

Outside  operations,  net 29        -1,360  2()^  —914 

Total  net  revenue 19,365  12,622        203,007         140,914 

Taxes 7,048  6,213           86,481           73,986 

Final   net 12,316  6,408        116,526          66,927 

Miles  of  road  operated 318  319 
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RAILWAY    EAKMNGS 


[Vol.  xcix. 


EARNINGS 

Freight  revenue 

I'assenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

Outside  operations, net 

Total  net  revenue.. 
Taxes 

Pinal  not 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot. ,  incl.  other  rev. 
Expen.ses — Maint.way 

JMaint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot. ,  incl.  other  rev. 
Expensas — Maint.way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot. ,  incl.  other  rev. 
E  xpenses —  Maint.way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

Outside  operations, net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Pas-senger   revenue 

Tot. ,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 
Tot.,  incl,  general 

Net  from  railroad 

Outside  operations ,  net 

Total  net  revenue.. 
Taxes 

Final  not 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Pa-ssonger  revenue 

Tot.,  incl.  other  rev. 

Expen.ses — Maint.way 

Vlalin    of  equipm't.. 

Traffic   expenses 

Transportation  exp. 
Tot.,  inci.  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

I'as.senger  rcivenue 

Tot. ,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  etiuipm't. 

Traffic   expenses 

Transportation  exp. 
Tot.,  Incl.  general 

Net  from  railroad 

Outside  opera!  ions,  net 

Total  not  revenue. 
Taxes 

Final  net 

Miles  of  road  operated 


Abilene  & 

-Month   of  June 


1914. 
.S 

4,969 
3.041 


8.702 
1,008 
1.712 
319 
3,964 


7.556 


1,145 


1,145 
550 


1913. 

5.0.36 

_3^,156 

9,026 

756 
1,194 

309 
3,844 

6,796 
2,229 


2,229 
272 


Southern 

— Juhj  1  U>  June  30 — | 


1913-14. 
$ 

95,616 
39.295 

144,955 

13,1.33 

16.036 

3,975 

49,090 

91,205 
53,749 


1912-13. 

$ 

111,131 

43,405 

164,717 

12,:il0 

11,981 

3,780 

51,162 


89,316 


75,401 


53.749 
6.743 


75.401 
5.059 


595 
96 


1,957 
96 


47,006 


70.342 


Alabama  & 

-Month  of  June • 


1914. 
94,589 
38,126 

142.597 
20,290 
32,232 

3,888 
48,755 


1913. 
91,0.34 
41,867 

144.869 

18,468 

42.297 

3,712 

48,793 


Vicksburg 

— July  1  to 

1913-14. 

1,199.217 

498,640 

1,830,544 

281,8.54 

415,257 

47  ,,557 

663,556 


June  30 — 

1912-13. 

1,240,790 

491,426 

l,i86 1,937 

281.033 

371,897 

43,603 

641,103 


114.194 


118,699     1,482,657     1,404, .598 


28.402 
—317 


26,169 
—700 


28,084 

20,879 
142 


25.469 
5,272 


20.196 
142 


347.886 
—4.597 

343.289 
_  97,798 

245.491 


457,338 
—2,968 


454,369 
_  69,558 

384,811 


Aliquippa  &  Southern 

—Month  of  June — July  1  to  June  30 — 

1914.  1913.  1913-14.        1912-13. 


29.885 
2.130 
3.802 

""9".096 
15.387 


30. .582 

2.012 

5.089 

5 

16,292 


273,853 
22,283 
47,755 


139,832 


23,762    213,821 


327,930 

21.199 

59,176 

5 

178,946 

263,381 


14,498 


6,820 


60,031 


64,548 


14,49S 
449 


6,820 
3.50 


60,031 
4,518 


64,548 
3,640 


14,048 


6,469 
4 


55,513 


60,908 


Appalachicola  Northern 

—Month  of  June — July   1  to  June   30 — 

1914.      1913.    1913-14.   1912-13. 
%  s  %  % 

10.409     13,375    133,696    160,484 
4,093     6,231     63.143     72,658 


16,142 

3,394 

1,608 

345 

4,896 


11,743 


4,398 


4,398 
1.000 


21.748 

Cr4,284 

3,338 

315 

5.649 

6,789 

14,959 


14,959 
1,950 


3,398 
102 


216,767 

48,803 

32,420 

3,707 

62,377 

164,715 
52,051 


52,051 
11,450 


261,739 

46,139 

31,643 

2,905 

74,090 


172,789 


88,949 


88.949 
10,9.50 


13.009 
102 


40,601 


,999 


Ashland  Coal  &  Iron 


-Month  of  June- 


1914. 

S 

2.481 
1 .665 


12,017 

C'rlO 

3.. 577 

"  5".  28.5 


9,776 


2,241 


2, '241 
1.161 


1.079 
30 


1913. 
$ 

3.899 

2.235 

15,008 

452 

3,480 

10,643 
4,365 


4,-365 
1.715 

2,6.50 
30 


— July  1  to  June  30 — 
1913-14.        1912-13. 


40,. 588 
24,248 


$ 

51,522 
19,192 


163,5.58 
17,4.37 
31.377 


164.252 
36.823 
29.640 


61 .205 


60,824 


118,478 
■~45T079 


135,531 


28,721 


45,079 
11,061 


34,018 


28,721 
10,915 

17,806 


— Month 

1914. 
5.943,128 
1 ,352,360 

7,801  „'i03 
1,460,788 
1,452,401 
165,495 
3,001,243 
6,27'9>)06 

^1,521,696 

-51,1.58 

1.470.. 538 

135,522 

a. 335,015 

4,478 


Baltimore  &  Ohio 

of  June — July  1  to 

1913.  19i:j-14. 

7.026.945  75,784.287 

1.4.58,028  15,893,721 

9,015,427  97,411,441 

1,611,618  12,207,191 


June  30 — 

1912-13. 

80,194,489 

15„5,37.077 


1015.56.131 
14.019.619 
18,323,210 
2,026,273 
37,274^97 

73:779,637 


1,481,732  16,681,986 

189,789  2,151,886 

3,201,918  .38,699^492 

J>^7J5,J4(j  72^0,54^892  __  _  

2„300,286  25,.3.56..549  27,776/193 

—92,090  —885,246  —874,310 

2,208,196  24,471,302  26,902,182 

234,974  3,226,465     2,960,905 

1.973,221  21,244.837  23,941.277 
4,4.56 


Staton  Island 

-Month  of  June — July  1  to  June  30- 

1914.  1913.  1913-14.        1912-13. 


2,39s 
24,714 

28,295 

8,410 

1,.59S 

3S7 

14,245 


2,701 
25,0,58 

29,2.59 

13.070 

5.151 

400 

14,061 


26.045 


33.860 


2.  !.50 
3..50t 


-  l.fiOO 

4.8«4 


5.7.54 
1.200 


2K3 
1.000 


4.. 5.54 
12 


''6 

12 


30,017 
2.50.105 

293,343 

39,185 

33.448 

5,027 

1.56,145 

247,901 

45,442 
28, .331 

73.774 
12.600 

61.174 


27.215 
244.493 

285.784 

49.068 

43  ,,594 

4,466 

152,246 

"2647278 


21,. 506 
32.836 


.54.312 
12.000 


42.342 


Akron  Canton  &  Youngstown 

—Month  of  June — July   1  to  June  30 — 

1914.  1913.  1913-14.        1912-13. 

(J  O  Q|  C- 

13.197  4.682         101.457  19,476 


14,630 

1,885 

Cr68 

1,240 

3,550 


5,3.53 
5,998 
C'rl45 
836 
2.255 


.278 


7,352 


7.352 
500 


9.718 

—4,364 

—4,364 
90 

111,892 

11. .333 

5.099 

13.997 

36,0.54 

72.972 


22.092 

32.738 

278 

7,971 

11,843 


55,909 


38,920      —33,816 


38,920 
6,C00 


-33,816 
540 


6,8,52 

7 


—4,454 

7 


32,920 


-34,356 


Alabama  New  Orl 

New  Orleans  & 

Month  of  June- 


1914. 

247,335 

50.547 


1913. 
262,560 
.54,334 


&  Tex  Pac  June 

Northeastern 

— July  1  to  June  30 — 
191.3-14.        1912-13. 
3.048.400     2.834.236 
641,435         646,912 


319,612 
26,527 
75,469 
10,351 

114,968 


340,392 
31,528 
86,948 
10.613 

126,265 


243,983    267,635 


75,629 
—7 

75,621 
14,422 

61,199 
202 


72,757 
25 

72,783 
11,765 

61,017 
202 


3,975,710 
409,603 
869,012 
123,091 

1,494,547 

3,055,529 

920,180 
—3,628 

916,552 
182,586 

733,966 


3,764,458 
394,727 
749,603 
119,905 

J^55,169 

2,866,847 

898,411 
—3,387 

895,023 
147.147 

747,876 


Ann  Arbor 

Ann  Arbor 

-Month  of  June — July  1  to  June  30 — 


1914. 

10'<,951 

42,847 

16  5,. 593 

24.077 

9  ,,347 

6,507 

66,927 


1913. 

106.509 

46.651 

166.418 

31 .774 

10.093 

4,4.33 

57,799 


1913-14. 
1,407,140 
535,467 

2,096,169 

246,. 509 

264.302 

fi3.118 

793.495 


115,965 


110.852     1.455.000 


49,628 
34 

49,062 
13,770 


55,566 
—2,802 

52.763 
13,599 


641,168 

—96 

641,071 

164,050 


1912-13 
1.381,715 
549,655 

2,072,696 

295,140 

259,18'i 

49.640 

743, 89S 

1,435,083 

l337":6T3 
—8,944 

628,668 
163,197 


35.892 
291 


39,163 
291 


•,021 


465,471 


Arizona  &  New  Mexico 

-Month  of  June — July  1  to  June  30 — 

1914.  1913.  191.3-14.        1912-13. 


65.718 
8.306 


77.175 

10.462 

8.514 

965 

12.948 


73,406 
9,114 

818,840 
108,172 

86,097 
12,876 
10,584 
8,58 
15,061 

966,677 
128, .589 
114,512 
9,676 
181,656 

905,789 
108,115 


1,060,291 

1.56.218 

89,620 

9,263 

192,904 


38,517 


38,657 


44.313         473.324         488.301 
41,784        493.353        57r996 


38,657 
3,000 


41,784 
5,400 


493,3.53 
33.383 


571.990 
40.248 


35,657 
108 


36,384 
108 


459,970         531,742 


Atchison  &  Eastern  Bridge 

-Month  of  June — July  1  to  June  30 — 


1914. 
$ 

6,899 
2,568 

11,554 
3,455 


1913. 

•S 

6.583 
2.850 

11.768 
4.687 


1913-14. 

91,324 
31,643 

146,626 
6,157 


1912-13. 
$ 

86,722 
35,805 
146,602 
9,073 


10,988 


13,924 


35,066 


38.721 


566 


-2.156 


111.560        107,881 


566 
1,338 

—772 
0.35 


—2,1.56 

1,58 


1 1 1  „560 
_13,053 
98,507 


107,881 
13,455 
94,425 


-1,314 
0.35 

— Baltimore  &  Ohio  System 

B  &  O  Chicago  Terminal 

—Month  of  June — July  1  to  June  30 — 

1914.  1913.  1913-14.        1912-13. 


525 


897 


,745 


22.. 5.30 


133.096 

10,084 

20.777 

794 

_54.,520 

90.. 599 


42.496 
1 .096 


4  3.. 593 
19.021 

24 ,5-,'2 


1,50,021 

20,113 

18,695 

699 

_64,750 

10.8,83-t 

41,187 
982 

42,170 
16,051 
26,118 


1„5<14,4.54 

l.*<0.792 

276,804 

8.858 

742^831 

1,271,4.33 

323.021 
10,143 

333,164 
220^64 

112,199 


1,794,351 

229,264 

276,2.55 

9,110 

832,363 

1 .40.3,444 


390,907 
10,729 


401,637 
209,181 

192,455 


Staten  Island 

-A  ton  I h  of  June- 


1914. 

% 

.54.9.53 
27.079 

85.477 

8.629 

4.784 

722 

29.380 

^46.379 


1913. 
* 

.50.355 
28,796 

81 ,670 

18,496 

5,7,59 

740 

30,060 


Rapid  Transit 

— July  1  to  June  30- 
1913-14.        1912-13. 


492,895 
296,457 

818,682 

80,101 

57,186 

9,111 

341,872 


58.147 


39,098 

22,383 

61.481 

5,000 


23., 522 
16.. 509 


40.032 
4.. 500 


521.941 

"2r)r>774T 

_223.395 

520,137' 
60,000 


498,027 
_282^35 

807,243 

95, .542 

67.120 

8„539 

343,4.54 

549.898 


2,57.345 
210.661 


.56. 


481 
10 


35. .532 
10 


460.137 


468,007 
_54^00 

413.507 


Alabama 

Month  of 

1914. 
S 

29,469 
5,880 


Tennessee  &  Northern 

— July   1  to  June  30 — 
1913-14.   1912-13. 


June 

1913. 
S 

34.488 
5.569 


,59.218 
11.821 


.S 

72.456 
11.116 


37.197 

3.6.54 

1.940 

647 

10,856 


42.139 

10.386 

4.. 534 

504 

10.381 


74.732 
8.475 
4,017 
1,233 

20,062 


87,558 

21,768 

8,502 

1,286 

20,325 


19,692 


28,306 


39,286 


57,066 


17,504 


13,833 


35,445 


30,492 


17,504 
2,232 


15,271 
188 


13,833 
1,181 

12,652 
185 


35,445 
4,464 


30,980 


30,492 
2,362 

28,129 


Vicksburg  Shreveport  &  Pacific 

-Month  of  June -tJ}'}^.  \   '"  "^'(.".l^O 


1914. 
58,194 
41,586 

110,994 

20,169 

23,094 

3,544 

46,042 


1913. 
67.241 
46.224 


98,593 


1913-14. 

1.043,678 

577^97^ 

1,776,776 

292,024 

352.085 

42,930 

621.904 

103,525  1,373.417 


1912-13. 
1,029.980 
532.142 


124,386 

21 ,862 

27,412 

3,813 

45,459 


12,400 
15 

12.418 
7,200 


20,860 
—72 

20,787 
6,500 


403,359 
—2,482 

400,877 
83,861 


1,705,917 

323,627 

312.023 

40.296 

566.352 

1.303.813 

4027104 

— 4.310 

397.794 

74.434 


5.216 

171 


14.287 
171 


317.015    323.359 


System 


Manistique  &  Lake  Superior 


—Month  of 
1914. 
10,086 
692 


June- 
1913. 
8.381 
718 


—July  1 
191.3-14. 
139.385 
9.634 


to  June 
1912 
108 
9 


m— 

13. 

.547 
325 


12,269 
3,236 
2,529 

68 
4,021 

10,221 

2,048 


10,618  168,019 

2,478  39,367 

5,034  34,907 

,50  810 

3,734  54,180 

11,853  136,523 


13-* 
26 
27 

_40 

imf 


-1,234 


31,495 


..5^S 
,040 
,840 
581 
.092 
.074 
7317613 


2,048 
642 


-1,234 
620 


31,495 

7.814 


31,613 

7,690 


1,406 

08 


-1,8.54 
68 


23,681 


Arkansas  Louisiana  & 

-Month  of  June —rAHlv.  }  '" 


1914. 
S 

5,065 
2,200 


1913. 


3,770 
2,296 


1913-14. 
$ 

56.730 
27.475 

93. ,564 
48.457 
17,015 
7,146 
42,833 

135,160 
—  14,289        —7,361      —41,595 


7,923 

14,4,56 

2,693 

516 

3.011 


6,788 
2,301 
5,743 
623 
3,829 


22,213 


14.149 


23.923 

Gulf 

June  30 — 

1912-13. 

$ 

60.472 
29.933 

100.363 

40, .500 

21,797 

6,587 

45,731 

1.33.809 
—33.446 


—  14.289 
401 


—7.361 
401 


-41. .595 
4.821 


-33.446 
.T,035 


-14,691        —7,673 
61  61 

Atlanta  &  St. 

-Month  of  June- 


1914. 
S 

5,990 
8,333 


1913. 

$ 
6. 

8.' 


'56 
r60 


15.782 

2.647 

1 .825 

2'24 

4,162 


9,990 


17,. 598 

5,315 

1,874 

586 

3,664 

12,706 


—46,416      — 3S,4S1 

Andrews  Bay 

—July  1  to  June  30 — 
1913-14.        1912-13. 
$  .? 

118.239         113.523 
101.628  99.546 

237.082 

45,498 

37,372 

3,249 

__51^7^ 

152,. 53  2 


5.791 


4,891 


234,3,50 

41,053 

24,638 

3,448 

52,018 

141,727 

~92,622 


84,549 


5,791 
3,245 

2  516 

82 


4,891 
905 

3,986 

82 


92,622 
9,295 

83.327 


84. .549 
6.955 

77.594 


Cincinnati  Hamilton  &  Dayton 


-Month  of  June- 


1914. 
637,365 
129,223 
861,643 
69S.013 
208,420 
19.990 
410.1  !3 


1913. 

678,526 

140,046 

931.267 
117,027 
163,891 
•20,518 
440,842 


— July  1  /()  June  30 — 
1913-14.        1912-13. 


7,413,4,57 
1,601,9,55 

10,084,217 

2.364,444 

1,876,601 

252,619 

5,000,570 


7,384,783 
1,609„544 

1(7,071,296 

1,241.460 

1,876, .5.84 

234,241 

4,477,247 


1,382,920         762,076     9,737,841     8,061,9.89 


-518,277         169,191         346,375     2,009,306 


-518,277  169,191 

51.983  40,7,56 

-570,261  128,4,34 

l,On  1,011 

Atlanta  & 

—Month  of  June 

1914.  1913. 

S  $ 

47.640  42.823 

40.779  39.632 

104.898  91.182 

11.465  9.926 

21.918  16.6.55 

5.408  5.751 

27.588  41.325 


316,375 
464.608 


2,009,306 
430,419 


—  118,232     1.578,887 


West  Point 

— July  1  to  June  30 
191.3-14. 
.$ 
642.663 
49.4.58 


70.757 

"347141 
—1.269 


32.872 
7.124 

25.747 
92 


76.068 

TsTils 

—1 .626 
13.487 
11.491 

1 .995 
92 


127.668 
176,163 
267,804 
62,893 
400^961 

962,80,5 

'3T47862 
—63 


314,479 

82,910 

231 ,887 


1912-13. 
$ 
632.008 
487.147 

1.238.926 

149,0.38 

228,8,58 

64,466 

_4 10^28 

918,939 

"3197986 
1,862 

321.849 
81,274 

240,574 


I 
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EARNINGS 


Freight  revenue 

Passenger  revenue 

Tot. ,  incl.  other  rev. 

Expenses — -Maint.way 

Maint.  of  equipni't. 

Traffic   expenses 

Transportation  exp. 
Tot.,  incl.  general 


Net  from  railroad 

Outside  operations ,  net 

Total  net  revenue.. 

Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 


Freight  revenue 

Passenger  revenue 

Tot. ,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic    expenses 

Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

Outside  operations ,  net 

Total  net  revenue. - 

Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot. ,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 
'     Traffic    expenses 

Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

Outside  operations ,  net 

Total  net  revenue.  . 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot. ,  incl .  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outside  operations ,  net 

Total  net  revenue.  _ 

Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot. ,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outside  operations ,  net 

Total  net  revenue.. 

Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot. ,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic    expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outside  operations ,  net 

Total  net  revenue. . 
Taxes 


Final  net 

Miles  of  road  operated 


EARNINGS 


Freight  revenue 

Passenger  revenue 

Tot. ,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

(Traffic    expenses 
Transportation  exp. 
Tot.,  incl.  general 
Net  from  railroad 
Outside  operations ,  net 

Total  net  revenue.. 

Taxes 

Final  net 

Miles  of  road  operated 


Atlanta  Birmingham  &  Atlantic 

■ Month  of  May July  1  to  May  'SI 

1913.  1913-14.        1912-13. 


1914. 

$ 
151.180 

52,108 


230,949 
41,999 
32,168 
14,436 
99,879 


173,456 
53,873 

247,113 
43.471 
43,438 
14.693 

104,526 


2.263,030 
628.417 

3,159,444 
517,871 
.508,084 
156.704 

1,260,240 


2.107,872 
602,905 


3,010,461 
480,875 
478,944 
168,163 

1 ,200,806 


201,032    216,764  2.570,356  2.460,084 


29,917 


30,348    589,088    550,377 


29,917 
14,336 


30,348 
14,336 


589,088 
157,705 


550,377 
149,898 


15.580 
645 


I6.O1I 
645 


431,382    400,478 


Benwood  &  Wheeling  Connecting 

Month  of  June — July  1  to  June  30 — 

1914.      1913.     1913-14.   1912-13. 


3,589 
2,821 
1,172 

Y,63'l 


13,480 
3,197 
2,067 

"  6",603 


5,647 


11,897 


139,230 
36,344 
19,475 

70",998 

123,070    127,273 


92,076 
41,070 
19,591 

6Y,958 


-2,058 


1,583   —30,993 


11,957 


-2,0.58 
71 


,583 
60 


-30,993 
932 


11,957 
722 


—2,130 


1,523   —31,925 


11,234 


Birmingham  Southern 

—Month  of  June— —     — July  1  to  June  30 — 
1914.  1913.  1913-14.        1912-13. 


45,526 
1,276 


65,525 
1,293 


84,668 
14,020 
19,442 
433 
30,327 


113,157 

14,257 

16,234 

827 

35,337 


678,301 
13,194 

1,161,829 

191,593 

179,504 

5,909 

406,583 


691,899 
16,101 


1,276,628 

157,620 

1.59,004 

5,670 

421.998 


68,057 


77,364         835,855         809,348 


16,611 


35,793    325,974    467,279 


16,611 
2,197 


35,793 
2,195 


325,974 
25,222 


467,279 
28,490 


14,414 
44 


33,597 
43 


300,751    438.788 


Brimstone  RR.  &  Canal  Co. 

—Alonth  of  June — July  1  to  June  30 — 

1914.  1913.  1913-14.        1912-13. 

tf>  c  <<  c 

7,705  8,802  95,752         120,661 


7,705 
1,092 
2,282 
1,437 
1,238 


8,802 

432 

1,838 

1,308 

960 


95,752 
3,852 
23,864 
16,316 
13,469 


120,661 

2,716 

27,890 

14,718 

13, .577 


6,288 


4,744 


62,082 


61,570 


1,416 


4,057 


33,670 


1,416 
206 


1,210 


4,0,57 
167 

3,889 

7 


33,670 
_L719 

31,951 


59,091 

■59T09i 
1,597 


57,493 


Buffalo  Rochester  &  Pittsburgh 

— Month  of  June — July  1  to  June  30 — 

1914.      1913.     1913-14.   1912-13. 


676,323 
93,258 

809,117 
119,362 
137,463 
11,092 
250,108 

537,406 


271,711 
—334 


271,376 
24,000 


879.716 
93,7 13 

,015,457 

154,077 

193,132 

13,704 

311,954 

691,002 

324,454 
—  391 

324,063 
19,000 


9,1.53.941 
1.184,416 

10,709,534 

1,447,952 

2,216,194 

1.50,553 

3,880,160 


9,411,878 
1,127,612 

10,747,246 

1,. 557, 963 

2,161,210 

141,6.59 

3. .580, 617 


7,938,062  7,665,891 


2,771,471 
—2,897 

2,768,574 
234,000 


3,281,3.54 
—7,364 


3,273.990 
216,000 


247,376 
586 


—Month  of 
1914. 
$ 

10,261 
1,327 


305.063  2,534„574  3,057,990 
576  (See  this  road  on  p.  30) 

Butte  County 

June — July   1  to 

1913.     1913-14. 


13,195 
2,014 


12,493 

1,639 

715 

124 

2,888 

5,942 


16,030 

1,694 

1,063 

128 

3,139 


6, .501 


6,550 


9,528 


6,. 5.50 
837 


9,528 

44 


111,552 
19,463 

140,. 586 

21,718 

19,040 

1,489 

34,948 

84,114 
56,472 

56,472 
7,873 

48,598 


June  30— 
1912-13. 

S 

109,190 
20,245 

140,302 

21,405 

16,700 

1,481 

36,588 


82,093 


58,208 


58,208 
6,609 


51,. 599 


5.7"13      9,484 
31        31 

Carolina  Atlantic  &  Western 

—Month  of  June — July  1  to  Jime  30 — 

1914.  1913.  191.3-14.        1912-13. 


16,532 

_9,400 

27,604 

7,817 

4,044 

827 

12^91 

28,204 


16,102 
7,093 

24,712 

4,664 

9,874 

440 

J2_^602 

30,139 


141.158 
45,072 


-599 

^^99 
,600 


-2,199 
201 


-5,426 

—5.426 
60£ 

—6,035 

77 


194,920 

32,010 

15,087 

2,857 

__66,8^ 

132:004 

62,915 

62,915 
3,809 

59,106 


105,808 
_38a76 

149,677 

28,161 

4,237 

2.691 

43,912 

94,761 


54,915 

£4.915 
3,330 


51,584 


Bangor  & 

—Month  of  June 

1914.  1913. 

%  s 

240.589         199,727 
52,663  56.702 


Aroostook 

July  1  to  June  30 — 


1913-14. 

•S 
2,9.58,888 
663,167 


1912-13. 

$ 
2,452,468 
626,929 


307,966 

37,564 

42.132 

2,471 

78,489 

171,491 


272,714 

11,242 

26,677 

2,392 

74,793 


3,795,412 

513,970 

504,077 

30  ,,576 

1,232,128 


3,252,421 

493,448 

413,675 

37,385 

1,117,522 


130,459     2,401,960     2,219,095 


136,475 
—558 


135.916 

7,438 


142.255 
—701 

141,5.54 
Cr2,472 


1,393,452 
—  1.317 


1,392,134 
112,605 


1,033,325 
—  1,321 

1,032,003 
110,586 


128,477 
630 


144,027 
630 


1,279,528         921,416 
(See  this  road  on  p.  30) 

Bingham  &  Garfield 

—Month  of  June — July  1  to  June  30 — 

1914.  1913.  1913-14.        1912-13. 


145,952 
4,710 


150,928 

17,521 

24,284 

859 

20,417 

66,068 


136,531 
3,827 

140,779 

54.799 

22,118 

726 

39,042 


1,712,681 
54,139 

1.775,5.38 

128,375 

236.829 

10,383 

267,888 


1,079,269 
49.236 


84,859 


84.859 
2.912 


118,412        672,684 

22,367     1.102.853 

—83  

22,283 
2,742 


,136,363 

111,765 

136,826 

8,337 

^18^090 
504,464 


631,898 
—423 


1,102,853 
35,456 


631,475 
17,693 


81,946 
26 


19,541 
26 


Bloomsburg 

—Month  of  June 

1914.  1913. 


1,067.397         613.782 

&  Sullivan 

— July  1  to  June  30 — 
1913-14.        1912-13. 


3,877 
2,174 


6,415 

1,155 

590 

18 

1,910 


4,851 
2.664 

7,876 

8,412 

689 

18 

2,188 


.56,335 
26,866 


71,696 
28,649 


88,775 

14,811 

9,172 

496 

25,. 541 


107,057 

28,138 

8,651 

343 

26,779 


4,367 


11,880 


57.. 590 


71,377 


2,048        —4,003 


31,184 


35,679 


2,048 
219 


—  4,003 
246 


1,828 
29 

Buffalo  & 

Month  of 

1914. 
$ 

93,745 
6,407 


—4 


250 
29 


31,184 

2,660 

28,523' 


35,679 
1,638 


34,040 


Susquehanna  RR.  Corp. 

June ■  — July  1  to  June  30 — 

1913.  1913-14.        1912-13. 

JJp  .5>                          >]p 

613.818  

40,203  


104,101 

28,728 

32,131 

994 

34,064 


675,822 
140,517 
206,063 
7,206 
2.53,432 


2, .394 
2,600 


29,660 
15,600 


—205 
252 


14.060  

(See  this  road  on  p.  30) 


Butler  County 

—Month  of  June — July   1  to  June  30— 

1914.     1913.    1913-14.   1912-13. 


4.998 
_2^555 

7,887 
4,603 
3,012 
36 
4,092 


6,527 
805 


110,3.56 
10,500 


12,410 


7.008 
6.588 
1,901 
2 
2,468 

11,337 


95,952 
16,862 

115,956 

47,649 

28,119 

282 

34,550  

119,029    105,919 


124,176 

43,786 

23,745 

231 

32,122 


-4,522 


-4,329 


-3,073' 


18,257 


-4,522 
128 

-4,651 
41 


—4,329 
63 


-3,073 
J  .937 

5^010 


18.257 
1,670 


16,586 


—4,392 
34 

Cambria  &  Indiana 

—Month  of  June — July  1  to  Jtine  30 — 

1914..  1913.  1913-14.        1912-13. 


23.434 

819 


14,880 
744 


231,987 
10,837 


142.323 
8.415 


24.608 

3,227 

8,815 

205 

3,267 


18,002 


246,844 

34,218 

82,451 

1,964 

35,144 

13,266         181,052 


16.171 

3,125 

2,923 

250 

2,861 


1.53,8.56 

29,7.58 

32.498 

2.325 

28.710 

123.356 


6,605 


2,905 


65,791 


30,499 


6,605 
C;-139 

6,745 
26 


2,905 

356 

2, .549 

26 


65,791 

8,772 

57,019 


30,499 
3,419 

27,079 


Carolina  Clinchfield 

Carolina  Clinchfield  &  Ohio 


-Month  of  June- 


1914. 

1.56.181 
16.857 


176.935 

16.9.58 

34.425 

8.2.52 

38.698 


1913. 

186,959 

17,075 

208,314 

12, .545 

28.0.57 

7.0.50 

38,708 


114,790 


1913-14. 

2.266.135 

203,085 

2,520.306 

179.300 

329,344 

83,465 

476,493 

98,030     1, 185.828 


-July  1  to  June  30 — 


1912-13. 
2,244.S31 
183.228 


2,480,396 

171,1.53 

2.59.662 

82,917 

434.607 

1,053,608 


62,144 


110,284     1,334.477      1,426,787 


62,144 
Crl  ,8.58 


64.002 
248 


110,284 

11,671 

98,612 

248 


1,334,477 
124,891 


1,426,787 
99,671 


1,209,585     1,327,115 


Belt  Railway  of  Chicago 

—Month  of  June — July  1  to  June  30— 

1914.  1913.  1913-14.       1912-13. 

f]p  fjp  a^  ^ 


257.276 

26,357 

22,016 

1,434 

80,119 


259,250 

22,055 

29,439 

654 

99,239 


3,064,677 

290,483 

308,742 

8,050 

1.192,455 


3,193,207 

195,306 

430,157 

6,195 

331,104 


135,613 


160,115     1,877,279     2,031,199 


121,663 


99,135     1,187,.397     1,162,007 


121,663 
12,113 


99,135 
9,967 


109,549 
21 


89,168 
21 


Birmingham  & 

-Month  of  June- 


1914. 
% 

4,492 
3,977 


1913. 


1,187,397     1,162,007 
121,533   100.226 

1,065,863     1.061,781 

North'western 

— July   1  to  June  30 — 
1913-14.   1912-13. 


3,752 
3,631 


9,007 

1,615 

917 

128 

1 ,954 


7,843 

""400 

167 

2,245 


5,460 


3,540 


3,547 


4,303 


3,547 


4,303 


3,547 

48 


4,303 

48 


71.414 
49,067 
127,940 
10,847 
15,354 
1,953 
27.196 

65,190 
62,749 


62.749 
6,209 

56,539 


54,213 
40,068 

96,844 

160 

7,557 

1,516 

27,596 

47,562 
49,281 

49,281 

49,281 


Boyne  City  Gaylord  &  Alpena 


-Month  of  June- 


1914. 
% 

17,243 
1,551 


21  ..521 

2,393 

3,777 

4.59 

5,427 


12,932 


8,.58S 
780 


9,369 
698 


8,670 
90 


1913. 
$ 

15,205 
1,439 

18,938 

1,881 

5,880 

217 

5,577 

14.809 

4,129 
1,120 
5,249 
1,042 

4,206 
90 


-July   1  to  June  30— 
1913-14.   1912-13. 


253,369 
19,193 

292,093 

29,975 

68,470 

4,199 

69,163 

180,280 

111,813 
780 

11 2, .594 
11,548 

101,045 


$ 

222,967 
19,337 

263,301 

27.515 

71,335 

3,6.57 

70,248 

1.85.478 

77,822 
1,120 

78,942 
13,042 
65,899 


Buffalo  &  Susquehanna  Railway 


Month  of  June- 


1914. 

% 

14,4,54 
6,495 


23,292 

6,109 

8,646 

418 

12,. 522 


1913. 
S 

41,993 
10,545 

55. .505 
11.445 
33.382 
496 
22,824 


-July  1  to  June  30— - 
1913-14.        1912-13. 


363,415 
97,881 
492,919 
105.941 
216,661 
6,307 
222,637 


31,017 


70,644    586.344 


,725 
-31 


-15,139 

—74 


-93,424 
—  178 


-7,756 
1,900 


—15.213 
1,800 

—17,023 
91 


93 ,602 
19„500 


-113,102 


$ 

502,. 559 
110,984 

643,841 
140.367 
341.956 
5.632 
274,574 

794,678 

-150,836 
—65 

-150,901 
19,300 

-170,201 


-9,6.56 
91 

Butte  Anaconda  &  Pacific 


-Month  of  June 


1914. 

% 
101,805 

12,481 


1913. 


-July   1  to  June  30 — 
191.3-14.   1912-13. 


88,052 
12,966 


124,074 

15,194 

24,. 502 

658 

34,858 

78,763 


111,019 
Cr5,371 

24,767 
646 

45,776 


1,223,257 
148,541 

1.495,391 

178, .571 

259,. 564 

7.650 

513.448 


1,079,014 
133,438 

1,330,940 

133,891 

265.192 

8,448 

63.110 


69,882  1,004.892  1,075,174 


45,311 


41,136    490,498    255,765 


45,311 
_2,.500 

42,811 
90 


41,136 
_  2^000 

39,136 
89. 


490.498 
_30,755 

459:742    231,126 


255,765 
24,638 


Carolina  &  Northwestern 


Month  of 

1914. 
S 

22,614 
9,343 


June 

1913. 

% 

25,009 
8,. 588 


— Julii  1  to 
1913-14. 

340,276 
126,798 


35,014 

8,950 

2,4.34 

828 

14,618 


36.108 

7.937 

6,141 

707 

23,566 


29,494 


40,791 


405,.534 
104,892 
46.136 
8,084 
169,570 
3.59.152 


June  30 — 

1912-13. 

S 

351,732 

114,421 

493,267 

86,767 

56,492 

7,991 

167,247 

346,805 


5,520        —4.682         136,382         146,462 


5,520 
3.480 


2,039 
133 


—4.682 

1.215 

—  5,897 

133 


136.382 
16.680 

119,701 


146,462 
14,415 

132,046 


&  Ohio  System 

Caro  Clinchfield  &  Ohio  Ry  of  So  Carolina 


-Month  of  June 


1914. 
6,928 
1,455 


8,533 
1 ,085 
91 
1 ,953 
2,324 


6,654 


1,878 


1.878 

Crl  ,819 

3,698 

17 


1913. 

8,619 
1,218 

10,053 
772 
83 
1,672 
2,853 
7.215 
2:838 


2.838 
1.807 


— July   1  to  June  30 
1913-14.   1912-13. 
134.213    132, .588 
21,493     18.873 


1.58.902 

11.. 566 

1.051 

19.451 

29,731 

69.4,58 
89,443 


1.54,238 
10.671 
1.049 
13,845 
32,365 
65,020 
89,217 


89.443 
6,430 


89,217 
7,307 


,031 
17 


83,013 


81.91]0 


14 


RAILWAY  EARNINGS 
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FreiKht  revenue 
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Tot.,  incl.  other  rev. 
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Alaint.  of  etjuipm't- 
Traffic  expenses 

I  Transportation  exp. 
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Outside  operations  ,net 
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Miles  of  road  operated 
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."^^    EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot. ,  incl.  other  rev. 

Expen.ses — Maint.  way 

Maint.  of  egiiipni't. 

Traffic  expenses 

Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

Outside  operations , net 

Total  net  revenue.. 
Taxes^ 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot. ,  incl.  other  rev. 
Expenses — Maint  .way 

Slaint.  of  equipm't. 

Traffic   expenses 

Trd,nsportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

Outside  operations, net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot. ,  incl.  other  rev. 

^Expenses — Maint.  way 

Maint.  of  equipm't. 

TPraffic  expenses 

"Transportation  exp. 
Tot.,  incl.  general 

Tslet  from  railroad 

Outside  operations, net 

Total  net  revenue.  _ 

Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.  way 

Maint.  of  cciuipm't. 

Traffic  expenses 

Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

Outside  operations  ,net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot . ,  1  ncl .  other  rev . 
ExDense.s — Maint. way 
Maint.  of  equipm't. 
Traffic  expenses  — 
Transportation  exp. 

Tet.,  Incl.  general 


Net  from  railroad 

Outside  operations, net 

Total  net  revenue. . 

Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev 

Expenses — Maint.  way 

Maint.  of  c(iulpr.i't. 

Traffic  expenses 

Transportation  exp. 
Q^ot.,  Incl.  general 

Net  from  railroad 

Outside  operations, not 

Total  net  revenue.. 
Taxes 

Final  net 

ilea  of  road  operated 


Central  of  Oeorcria 

— Month  of  May July  1  lo  May  .31 

1914.  1913.  1913-14.        1912-13. 

654,933         609,101     8,613,463     8.290,6'20 
304,395         294,314     3.510,399     3.528.905 


953,620 
178.224 
208.667 
40.270 
389.137 


.003,171 

180.228 

219.158 

35.323 

391.824 


13,258.770 

1.872.230 

2,615.240 

388.553 

4.568,481 


12.958,451 

1.900.572 

2,382.477. 

385.426 

4.456.532 


858,870        869,681     9,893,404     9,557,295 


94,750 

6,896 

101,646 

52.360 

49,286 
1,924 


133,490 

6.240 

139,730 

49.915 


"0557366 

68.389 

3.433,756' 

579,236 


3.401.156 
66.264 

3.467.420 
553.610 


89.815     2.854,519     2.913.810 
1.924 

Central  West  Virginia  &  South'n 

Month  of  May July  1  to  May  31 

1913-14.        1912-13. 


1914. 
$ 

13,076 
1,757 


16,338 

1,889 

1.166 

154 

3.491 


7,684 


7,684 
800 


1913. 
S 

14.372 
2.032 

17.951 

3.313 

1.481 

140 

3,172 


6,738 

6.738 
227 


6,461 
35 


141,229 
21,976 

176,140 

21.268 

12.635 

1.834 

33.480 


84,182 

4.084 

80.098 


6,884 
35 

Chattahoochee  Valley 

—Month  of  June — July  1  to  June  30 — 

1914.  1913.  1913-14.        1912-13. 

*]p  $  <]p  (IP 

4,154     4.649     83,194     83,130 
1.243     1.240     16.854     16.974 


5,857 

2,29,'5 

118 

115 

1,690 


6,087 

1.413 

237 

139 

1,741 


4.878 


4,126 


978 


1.960 


978 
815 


1.960 

288 


163 
32 


1,672 
32 


102,517 
17,284 
4.828 
1,353 
25.915 
,56,522 
45.994 

45.994 

4.065 

41.929 


102.081 

20,424 

5,316 

1,397 

25,818 


.59,832 


42.249 


42.249 
2,738 


39,510 


Chicago  &  Eastern  Illinois 


—Month 
1914. 

$ 
789.106 
238.618 


,126.621 
136,424 
274,926 
23.790 
417.105 


of  June- 
1913. 
$ 
1.003.158 
251.633 

1,345,482 

211,488 

244,753 

18,155 

454,288 


-July  1  to  June  30 — 
1913-14.        1912-13. 


11,324,292 
2,963.222 

15.544.285 

2.242.579 

4.062,880 

286.407 

5.909.590 


11.984,133 
2,950,220 


16,214.972 

2,155,195 

3,717,829 

316,581 

6,205.410 


892.148 


965,775   12.969.011    12,884,668 


234.472 
—2,417 


232.0.55 
56.900 


175.155 
1.282 


379.706 
—  1,109 

378.596 
43.466 

335.129 
1.275 


2,575,274 
—28,138 

2,547.136 
630,500 


3,330,304 
-—25.570 

3,304.733 
611,844 

1,916,636     2,692,888 


Chicagro  &  North  Wester^ 

-Month  of  June —July  1  to  June  30 — 


1914. 
4,444,9.57 
1,943,143 


1913.    1913-14.   1912-13. 

4.672,585  53,989.475  54,661.588 

1,820,666  21,540,542  20,557.623 


7,277,793 

1.605.643 

950,. 524 

101.189 

2.492,782 


7.196,026  83.677.050  83.035,921 

1,448,985  12,179,689  11,501,186 

839,054  12,187.123  11,568,496 

99,213  1,357,642  1,348,982 

2.501,459  31,941,194  32,241,257 


5,290,432     5,033.498  .59.405,141   58.252.780 


2. 162, .527  24,271.909  24,783.140 
1.381   —14.149     11,296 


1.987,360 
—23,347 

1.964.012     2.163,908  24,257.759  24.794,437 
405.790        294.159     4.252.790     3,597,1.59 


1.5.58.222     1.869,747  20.004.969  21,197.277 
8.094  7,975  (See  this  road  on  p.  30) 

Wyoming  &  Northwestern 

Month  of  June — July  1  to  June  30 — 

1914.  1913.  1913-14.        1912-13. 

%  %  %  % 

21,322     16.084    339.447    302, .571 
7,.383      7.897     80.6.58     73. .573 


31.003 

11,861 

3.611 

292 

10J28 

26,403 
4.599 


26,. 536 

5,351 

2.611 

2S9 

7,122 

15.H75 

To.r.r.ii 


4.599 
5.244 


—644 
147 


10.660 

_6^281 

4,378 

147 


444,6.58 

68.079 

45.494 

3.622 

li:^..'U)() 

"2:-iti.s,s:i 
-•1)7.774 

207.774 
_jt3^744 

164,036 


403.449 

49.543 

32, .544 

3,462 

in:i.n:{7 

l'.il,7S2 


208.746 

208.746 
40.931 

167,814 


-Chicago  Burlington  & 


Chicago  Burlington  &  Quincy 

-Month  of  May — hily  1  lo  May  31- 


1914. 
4.;i31.,504 
1 ,587^999 
■6.5'20,268 
1.461.132 
1.241.9S7 
121.060 
2,288.102 

5,315,9.59 

1,204.305 
4.230 

1.208.539 

^04.326 

904721.3 

9,128 


1913.  1913-14.        1912-13 

4,975,888   57.819,511    59,107.397 

J^^81..535  19^66.210  20,024,321 

7.295.,559  85,239,(»9.3  «678'78.697 
1.906.708  10,665.024  11.051.235 
1,3-27.01'>  14, ,5.39. 709  14.fi2X.579 
131.467  1,471.811  1.427,274 
2,315.625  27.9.34.445  27. ,598. 204 
5,886,832  56. 798.. 566  53.067.650 

t;408.72'7  28.440.628  29,821.047 
—5.964  —146.719  —127.612 

1.402.763  28.393,808'  29.693.434 
278.987  3.3.53.687  3.110.017 


1.123.775  24.940.121  26.583.411 
9.128 


-Central  of  Georgia  System- 
Wadley  Southern 


-Month  of  June- 


1914. 
2.840 
2.278 


5,775 
5.377 
68 
263 
3,560 
9.807 


-4,031 


1913 
3.504 
2.134 

6,378 
2,806 
467 
232 
3,180 
7,179 
—  801 


-July   1  to  June  30- 
1913-14.   1912-13. 


82.335 
34,1«7 


63,683 
31,809 


125.794 

35,S64 

11,797 

2,719 

46.857 

103  ,,531 


103.926 

32,440 

12.306 

2.850 

42.737 

96,014 


22,2t;2 


7.911 


—4,031 
.539 


-801 
506 


22.262 
6.830 


7.911 
5,636 


—4, 


—  1.307 
90 


15,431 


2,275 


Charleston  Terminal 

—Month  of  June — July  1  to  June  30 — 

1914.  1913.  1913-14.        1912-13. 

^  ^  ^  f^ 


7,771 

Cr456 

810 

'  '3,760 


6,534 

1.063 

614 

'3.341 


116,140 

8,297 

11.109 


53.752 


104.905 

11,4H0 

9.703 

'5'0'.022 


5.273 


6.058 


89.439 


86,984 


2.498 
-1.411 


476 
-3,665 


26.700 
20,368 


i: 


,920 
,960 


086 
600 


-3,189 
2,900 
—6,089 
1 


47,069 
19.000 
28,069 


21.880 
18,300 

3.580 


—2,513 
1 

Chesapeake  &  Ohio  Lines 

— Month  of  June — Jitly  1  to  June  30 — 

1914.  1913.  1913-14.        1912-13. 

%  %  %  % 

2,421.879  2.313.996  28.866,516  27.549.696 
528,320    534,778  6,098.058  5,858.138 


3.161,1.58 

443,398 

536,437 

58,906 

1,023,938 


3,060,497  36,690,021 
530,207  4.138.091 


372.190 

58.884 


7.692.748 
669.283 


971.734  12,167,905 


35,085,278 

4,342,744 

7.275,439 

669.016 

11.380.998 


2.196,390  1.996.144  25.653.936  24.451.560 


964,768 
1,570 


1,064,352 
13,167 


966.338  1.077,519 
64,469    127.157 


11,036,084 
28.485 

11,064.570 
1,330,934 


10,633,718 
46.079 

10.679.797 
1,375,862 


901 ,868 
2.367 


950. .361 
2,337 


9,733.635  9.303.934 


Chicago  &  Illinois  Midland 

—Month  of  June — July  1  to  June  30 — 

1914.  1913.  1913-14.        1912-13. 

%  %  %  % 

11,305     9,365    144,992    105,083 
3.631     2.644     37.599     26,042 


15,417 

2,864 

5,400 

214 

3,878 


12,715 

3.251 

3.136 

153 

3.406 


187.640 

27.746 

58,395 

2.217 

45,346 


135,057 

35,729 

27,497 

2.170 

36,415 


14,011 


1.405 


11.635    155,401    121.554 


1.405 
1.002 


TTo^g 

1,079 
600 


402 
25 


479 
25 


32,238 

32.238 
12.114 

20.124 


13,503 

13.503 
8.109 


5.394 


Chicago  &  North  Western  System 

Chicago   St  Paul  Minneapolis   &   Omaha 

Month  of  June — Jitly  1  to  June  30 — 

1914.  1913.  1913-14.        1912-13. 

845..581         827.936   11.427, .563  10.857,206 
503,293        433.887     5.415.710     4.984.595 


1.449,756 

288.7.58 

144,791 

31.206 

507.730 

1,010,201 


,372.607 
236. -200 
118.433 
35,169 
510.103 


17.992,370 

2,612,609 

2,283,926 

353,9.55 

6,939,604 


16.993,004 

2,208,293 

2.188.946 

348,515 

6,746,791 


933,677   12,6.32, .570   11.887,461 


439.554 
4.739 

444.294 
82.282 

362,012 
1.752 


438.929  5,3.59.800  5,105,543 
1.298     16,166    —4.811 


440.228 
68.790 


5.375.966 
973,282 


5,100,731 
832.263 


371.437  4,402.683  4.268.468 
1 ,744  (See  this  road  on  p.  30) 


Quincy  System— 

Quincy  Omaha 

—  -Month   of   June ■ 

1914.      1913. 
38.265     44.486 
19. .301     21J)46 


&  Kansas  City 

—July  1  to  June  30 — 
1913-14.        1912-13. 
.531.971         518,021 
243.278         248.146 


(V2.106 
36.999 
12.426 
1.229 
26,620 

79.304 


70.940 

32.081 

16.784 

1 ,235 

J6^51 

89.911 


—17,198      —18.971 


—17,198 
2.750 


-18,971 
3.000 


— 19.948      — 21.971 
268  262 


842.896 
2.52.961 
150.987 
14.772 
346.085 

7§0.001 

62  894 

62.894 
28.648 

24.246 


896.048 

232.897 

169.768 

14.793 

j;22^327 

814.317 
81 .730 


81,7.30 
30.176 


51.554 


Wrightsville 

—Month  of  June 

1914.  1913. 

7.9.57  7.223 

8.486  6.736 

15.110 
3.622 
3.579 
562 
7.281 


&  Tennille 

July  1  to  June  30 — 


17.869 
3,861 
3,955 
589 
8.012 


1913-14. 
220,439 
113,493 

352,118 

51.. 568 

45.905 

7.187 

110.680 


1912-13. 
182.497 
105.408 

306.583 

67,088 

41.966 

6.901 

112.383 


18.191 


-321 


—321 
1.500 


—1.693 

—1,693 

1.000 

—1,821         —2.693 
103  103 

Charlotte  Harb 

—Month  of  June — 
1914..  1913. 


16.804         236.904         249.431 
"57.152 


115.214 

115.214 
17,093 
98.121 


57.152 
14.862 


42.289 


25,214 
4,191 


20,999 
5,330 


or  &  Northern 

— July  1  to  June  30 — 
1913-14.        1912-13. 
•5  S 

336,720         279,812 
52.995  52,783 


30,866 

20,944 

8,761 

1,024 

11,471 


27.716 

16,698 

9,826 

1,130 

13.132 


44.135 


43,017 


—  13.268      —15.300 


409.864 

213.359 

82,972 

11,157 

160,300 

491,956 
—82.092 


391,752 

142,436 

85,400 

12,537 

151,264 

415.406 
—23,654 


—  13,268 
2.078 


-15,300      —82,092 
1,741  26,794 

-108.886 


—  23.654 
24,449 
—48,103 


—  15.346      —17.042 
115  111 

Chicago  &  Alton 

Month  of  May • July  1  to  May  31 

1914.          1913.             1913-14.  1912-13. 

%                                             %                                             %  % 

660,038    828.969  8.249.547  9.131.732 

306.725    339.335  3.783,053  _3^846^682 

1.252.689  13.088.673  14.001,617 

228,880  1.654.565  2.232,638 

254,737  3.315,104  3,239.288 

41,360    487,198  480.127 

491,185  5,227,306  5,365,426 

872.891  1.045.870  11.094.813  11.685.384 


1.064,378 

121.761 

250.250 

41.393 

424.285 


191.486 
—4.682 


186.803 
55.200 


206.819 
—6.043 

200.775 
45.200 

155.576 
1,025 


1,993,859 
—36.921 

1.956.938 
518.300 


2.316,232 

—30,668 

2.285.574 

443.300 


1.438.638  1,842.274 


131,603 
1,025 

Chicago  &  Illinois  Western 

-Month  of  June — July  1  to  June  30 — 

1914.  1913.  1913-14.        1912-13. 


11,134 
8 


12,667 
8 


17,002 

1,154 

5,535 

104 

3.428 


16,777 

5,808 

6,290 

100 

2.661 


11.672 


16.281 


5.329 


495 


5,329 
3.006 


495 
950 


2.323 
13 


-454 
13 


112,982 
94 

176,785 

10,780 

73, .580 

1,291 

46.099 

149,085 
27.700 

27.700 
15,256 
12.444 


130,097 

346 

169.740 

16.540 

66,907 

1.811 

41.732 

144,647 
25.092 

25,092 
11.400 

13.692 


Pierre  Rapid  City  &  Northwestern 

^Month  of  June — July  1  to  June  30 — 

1914.  1913.  1913-14.        1912-13. 

10.242  7,217         121,971         104.467 

12,830  12.599         116.702         129.049 


26.572 

7.381 

1.899 

57 

9,891 


23,232 

7,020 

1.815 

145 

9.504 


276,212 

100.090 

26.365 

1.0S3 

124.951 


274.694 

69.589 

19,740 

1,847 

125,471 


19,739 


18.985 


258.610        222,808 


6.832 

6,832 
4,166 


4.246 

4,246 
4,803 


2,665 
165 


-.5.56 
165 


17.602 

17,602 
48.166 

-30,564 


51.885 

51.885 
42,303 


9.581 


Chicago  &  Western  Indiana 

—Month  of  June — July  1  to  June  30 — 

1914.  1913.  1913-14.         1912-13. 

^  ^  t^  ^ 


6,512 

23,042 

1,934 

2.938 

228 

10^014 

16.755 


7.689 
11,207 
1,111 
4.078 
186 
7.633 


13.276 


7.287 


-2.069 


87.504 

260.711 

18,377 

51,360 

2,906 

122,985 

204.885 
66.826 


102.719 

144,409 

11,460 

26.134 

2,315 

92^103 

136.464 


7.964 


7.287 
21,859 


-14,572 
16 

Chicago 

-Month  of  June 


-2.069  56.826 

2.559  282,437 

-4.628  —226.610 
16 


7.954 
86,066 


—78.101 


1914. 

$ 
797,012 
265.212 


1.1.58.122 

173.305 

206,. 521 

.53,679 

410.661 

878,354 


1913 

$ 
849 
284 

11524 
181 
176 
49, 
438, 


Great  Western 

— July   1  to  June  30 — 

1913-14.  1912-13. 
$        $ 

,601  9,943,575  9.795.074 

,318  3.205.991  3.144.283 


84i 
;2W 
694 
708 
101 


14.260„521  14,000.618 
2.024.4,57  1,688.800 


2.367,235 

577.744 

5.428,496 


2,067.288 

565.648 

5,524,433 


880.835  10,831,167  10.260,142 


279,768 
4.018 


283,786 
61.222 


344.006 

638 

344,645 

46,660 


3.429.353 
—3,249 

3,426.104 
499,081 


3.740.476 
2.293 

3,742.769 
439.418 


232.563 
1,496 


297.985  2.927.022  3.303.350 
1,496 


AUG..  I^  4 


RAILWAY  EARNINGS 


15 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot. ,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipni't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outside  operations ,_net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot. ,  Incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traff  ic  expenses 

Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

Outside  operations, net 

Total  net  revenue.  . 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot. ,  incl.  other  rev. 

Expenses — M  aint .  way 

r      Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 
Tot.,  Incl.  general 

Net  from  railroad 

Outside  operations, net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


E.4.RNINGS 

Freight  revenue 

Passenger  revenue 

Tot. ,  incl.  other  rev. 

Expenses — M  aint  .way 

Maint.  of  equipm't. 

Iraffic  expenses 

Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

Outside  operations, net 

Total  net  revenue.  . 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot. ,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outside  operations, net 

Total  net  revenue.. 
T  axes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  Incl.  other  rev. 

Expenses — M  aint  .way 

Maint.  of  equipm't. 

Traffic  expenses 

Tran.sportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

Outside  operations, net 

Total  net  revenue.. 
Taxes 


Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot. ,  incl.  other  rev. 
Expenses — Maint.way 
Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Tot.,  incl.  general 


Net  from  railroad 

I  Outside  operations , net 

Total  net  revenue.. 
I  Taxes 

Final  net 

Miles  of  road  operated 


Chicago  Indianapolis  &  Louisville 

Month  of  May 


1914. 

$ 

364.242 

160^432 

575,382 

91,743 

87,507 

19.244 

_223^5^ 

439,677 


1913. 

$ 
442.381 
148.424 


-July  lloMayZX 


645,593 
93,378 
95,154 
18,440 

234,402 

455,243 


1913-14. 

•S 
4,237,171 
1.574.605 

6,372.390 
948,861 

1.005,210 
213,044 

2,429,953 

4,780,560 


1912-13 

4,3i0,624 
^510,612 

6.423,305 
974,799 
896,149 
198,247 

2,432^868 

4,663.705 


135.704        190,350     1.591,830     1,759,600 


135,704 

32,665 

103;039 

616 


190.350 

.28,578 

161,772 
616 


1,591,830 
300,325 


1,759,600 
265,460 


1,291,505     1,494.139 


Chicago  Milwaukee  &  St  Paul 

Month  of  June — July  1  to  June  30 — 

1914.  1913.  1913-14.        1912-13. 

5,266,621     5,205,453  65,266,420  67,964,161 

1,766,766  _1.785,450  18.961,224  18^457435 

7^6717406     7.631,9,15  91,782,696  94,084,054 

1,124,709     1,206,396  10,704,519  10,648,785 

943,909     1,183,386  13.112,977   13,871,985 

151,723         145,107     1,799,609     1,894,343 

2,738,017     2^587,751  33,960,581  35,065,842 

"5,117.716     5.289.339  61,330.061  62.883,967 

"27553T689     2,342,576  30.452,629  31.200,087 
54^498  48,103        260,483  174,748 

2.608,188     2,390,679  30,713,112  31.374,835 
354,224 328^739     4,106^557     3^823^32 

2,253,963     2,061,940  26,606,555  27,551.002 
9,690  9,592 

Tacoma  Eastern 


—Month  of  June — 
1914.  1913. 


— July  1  to  June  30 — 
1913-14.       1912-13. 


37,763 
_J\124 

46,666 
4,911 
9,127 

78 
18,885 


55,514 
11^395 
68,88.3 
13,639 
6,832 
347 
28,905 


443,144 

J  13^06 

581.26.5 

90,403 

104,862 

3,286 

225,349 


508,015 
J  30^9 18 
669,997 
111,958 
100,752 
8,530 
231,955 


34,623 
12,043 


51,057    442,703 
17,825    138,561 


470.669 
199.328 


12,043 
3,728 


17,825 
3,058 


138.561 
39,473 
99,088 


199,328 
34,526 


8,314     14,767    99,088    164,801 
92       92 

Chicago  Short  Line 

—Month  of  June —July   1  to  June  30- 

1914.     1913.    1913-14.   1912-13. 


2,168 


9,878 

705 

2.168 

80 

4,380 


8,124 


4,194    31,872 

152.832 

8,635 

28,284 

899 

63.868 

11.270    113.673 


39,592 


14,347 

1,009 

2,209 

64 

6,917 


198,623 

9,020 

28,. 503 

963 

85,920 


136,358 


1,754 


3,077 


39,158    62,265 


1,754 
258 


3,077 
90 


39,158 
2,743 


62,265 
1,937 


1.495 
11 


2.986 
11 


36,415 


60,327 


Cincinnati  Georget'n  &  Portsm'th 


-Month  of  June- 


1914. 

$ 

4,265 
9,422 


1913. 
$ 

3,568 
10.016 
16,082 
11,946 
1,669 
103 
10,039 
24.934 


4.137         —8,851 


16,366 

2,391 

1,543 

167 

6,018 


-July  1  lo 
1913-14. 
$ 

49,119 

103,511 

180,080 

32,645 

24,421 

1.567 

77,105 


June  30 — 

1912-13. 

.$ 

43.5.59 
103.071 


171,648 

42,221 

18,4.55 

1,369 

73,447 


12,228 


4,137 
6,022 


-8,851 
562 


—  1,884 
53 


-9,414 
53 


147.373 
32,706 

32,706 
12,707 

19,998 


144,651 


26,996 


26.996 
7.293 


19,703 


Colorado  & 

—Month  of  June • 

1914.  1913. 

430,761  541,262 
119,763  125,834 
686,992  " 
107,440 
174,427 
13.. 570 
213.277 


593,786 

90,282 

71,106 

12,798 

J  88^84 

385,625 


Southern 

— July  1  to 
1913-14. 
5,619,584 
1,472,629 

7,608,128 
1,071,695 
1,380,398 
129,453 
2,738,653 


June  30 — 
1912-13. 
6,897,810 
1,395,361 


8,827,773 
1,166,652 
2, 010, .570 
135,828 
2,624,703 


Chicago  Junction 

-Month  of  June — July  1  to  June  30 — 

1914.  1913.  1913-14.       1912-13. 

3p  *  S  * 


155,624 

7, .591 

18,394 

966 

82,537 

113,112 


173,610 

15,884 

2,671 

919 

84,796 


2,029,764 

186,384 

207 ,659 

13,280 

1.084,488 


2,003.912 

204,8.39 

122,760 

13,728 

975.413 


107.843     1,545,013     1,360,282 


42,512 
9,918 


65,767 


52,430 
1,349 


65,767 
2,534 


484,750 
108,214 

592,965 
28,432 


643,630 


643,630 
22,212 


51,081 
11 


63,232 
11 


564,533    621,417 


Chicago  Milwaukee  &  St  Paul  Sys 

Bellingham  &  Northern 

Month  of  June — July  1  to  June  30 — 

1914.  1913.  1913-14.        1912-13. 

16.450  21,188         224,426         213,892 

4,434  7,973  85,206  98,551 


Chicago  Milwaukee  &  Gary 

—Month  of  June — July  1  to  June  30 — 

1914.  1913.  1913-14.       1912-13. 


29.292 

78 


33,573 
6 


29,947 

12,479 

9,314 

1,332 

11,905 

37,216 


33,981 

19,739 

7,472 

1,392 

20,047 


402,014 
658 

410,645 

106,569 

88,616 

17,897 

188,418 


456,222 
162 

465,131 
96,751 
91,898 
17,989 

195,419 


50,215    422,027    421,851 


-7,269 
25 


—  16,233 


-11,382 
3,890 


43,279 


—7,244 
3,488 


-16,233 
2,549 


—7,491 
30,738 


43,279 
25,549 


530,419  5.582,172  6,203,733 


208,161 
—1,599 


156.572 
-1.758 

154,813 
29,175 

125,638 
1,126 


2.025,955 
—10,114 

2,015,841 
397,542 


2,624.039 
—  15,161 


2,608,878 
351,258 


206,561 
_27^46  _ 
178,714 
1,126 

Total  Company 

— Month  of  May July  1  to  May  31- 

1914.      " 


620,778 
214,348 


906,860 
1.58,351 
137,655 
16,898 
380,512 


1913. 

939,668 
234.350 

1,235,643 

186,949 

267,118 

20,476 

394,240 


1,618.298  2.257,619 


1913-14.   1912-13. 


8,401.035 
2,879,837 

12.034,576 

1,649,936 

2,050,914 

195,608 

4,586,599 


10,048,081 
2,921,972 


13,772,986 

1,702,878 

2,827,824 

207,150 

4,396,272 


731,254    907,516  8,912,339  9,567,225 


175,604 
—753 

174,851 
53,725 


121,126 
1,836 


328,126 
—5,221 

322,904 
41,061 

281,842 
1,826 


3,122,236  4,205,760 
—14,342   —20,862 


3.107,894 
585,447 


4,184,897 
467,484 


2,522,445  3,717.412 
(See  this  road  on  p.  30) 


22,861 

3,186 

2,160 

284 

_  5^843 

12,698 


32,221 

7,492 

3,825 

144 

8,922 


21,958 


10,162 


10,263 


331,205 

56,934 

31,671 

1,850 

91.244 

196,009 

135,195 


347,449 

64,128 

38,139 

2,060 

93,038 

214,096 


133,352 


10,162  10,263 

_2^7J  1,905 

8,091  8,357 

63  63 

Chicago  Peoria 

—Month  of  June 

1914.  1913. 


101,467 
21,755 

131,040 

23,461 

28,325 

5,748 

60,439 

123,548 


94,960 
27,468 


135,195        133,352 
25,880  20.474 

109.315         112,878 

&  St  Louis  RR. 

— July  1  to  June  30 — 
1913-14.   1912-13. 
•S 
1,274,271 
331. .595 


129,811 

24,545 

28,605 

6,627 

59,145 


1,263,704 
314,282 

1,676.617 

325.285 

399,854 

77,330 

822,845 


123,782  1,688,510 


1,697.792 

269,945 

263,682 

83,480 

813,257 

1,600,448 


—  10,733 
129 

tern 


-18,783 
128 


-38,230 


17,730 


7,491 


6,029   —11,893 


97,344 


7.491 
8,864 


6,029 
4,765 


-11,893 
72,264 


97,344 
52,405 


,373 
2.55 


1 


264 
255 


-84,158 


44,939 


Chicago  Terre  Haute  &  Southeast 

Month  of  May July  1  to  May  31 

1914.     1913.    1913-14.   -1912-13. 


128,849 
16,484 


149,667 

29,202 

48,657 

3,434 

49,256 


131,676 
17,510 

153,000 

37,814 

51,265 

2,760 

51,444 


1,754,041 
187.166 

1.988,444 

295,671 

575,707 

40,177 

647,204 


1.548,533 
194,546 

1.786.721 

308,149 

382,283 

34,017 

.'>78,131 


140,205    151.257  1.658.509  1.388,726 


9.462 
—357 


1.743 
—255 


329.935 
—3,031 


307,995 
-  2,640 


9.104 
11,500 


1.487 
10,000 


326,904 
126,500 


395,354 
110,000 


—2,395    —8,512    200,404    2S'5.354 
374       351 

Cin  New  Orl  &  Tex 

Cincinnati  New  Orleans  &  Texas  Pacific 

Month  of  June — July  1  to  June  iO — 

1914.  1913.  1913-14.        191213. 

661,659         636,711     8.303,851     8,078,157 
160,364         155,807     2,043,305     1,848.422 


867,262 
132,433 
220,180 
27,895 
264^95 

678,661 


188,600 
807 


189,408 
31,000 


158,408 
337 


835.368 

130,832 

204,349 

25,819 

_248^242 

633,129 

202,238 

—124 

202,114 

29,000 

173,114 

337 


10,872,690 

1,116,637 

2,745,834 

307,400 

^263^566 

7,706,720 

3,165,969 
—9,446 

3,156,523 
368,000 


10,445.168 
1,057.058 
2,429.957 
281,570 
3,030,545 
7,036.482 


3.408,686 

—7,877 


3,400,809 
345,600 


2.788,523     3,055,2^9 


Colorado  &  Southern  System 

Fort  Worth  &  Denver  City 


Month  of 

1914. 

196,101 

114,419 


Jtine- 
1913. 
221,758 
115,776 


331,104 

39,892 

42,450 

6,775 

129,710 


357,019 

61,998 

82,893 

7,891 

144,295 


— July  1  to 
1913-14. 
3,034,450 
1,449,709 

4,738,722 

585,874 

713,338 

85,139 

1,960,635 


June  30  — 
1912-13 
3,510,915 
1,564,15S 

5,334,555 

598,395 

981,395 

84,727 

1,906,263 


234,532 


311,700     3,533,661     3,745,405 


96,572 

—1^013 

95,558 

12,919 


45,319 
—2,182 

43,136 
13,286 

29,849 
454 


,205,061 
—6,841 

,198,219 
182,072 


1,589,150 
-9,642 


1,579,507 
128,919 


1,016,147     1,450,587 


82,639 
454 

Trinity  &  Brazos  Valley 

—Month  of  June — July  1  to  June  30 — 

1914.  1913.  1913-14.        1912-13. 


91,077 
40,542 


85,167 
42,990 


140,071 

40,431 

22,696 

9,373 

63,709 


136,070 
85,509 
37,753 
10,273 
90,084 


1,666,815 
528,311 

2,302,679 
621,233 
355,063 
119,528 

1,145,854 


2,156,828 
563,759 

2,835,818 
587,824 
418,618 
125,386 

1,375,990 


146,992    233,697  2,386,502  2,651,120 


—6,921   —97,627   —83,823    184,698 


-6,9a 
4,900 


-97,627 
4,000 


-11,821 
462 


-101,627 
462 


—83,823 
66,167 

—149,990 


184,698 
47,513 


137,185 


—Month  of 
1914. 
4,149 
1,378 


Gallatin 

June • 

1913. 
2,299 
2,208 


5,929 

1,432 

791 

50 

3,565 


6,265 

—335 
55 


4,891 

999 

634 

65 

6,548 

-1,657 
33 


—280 
760 

-1 ,040 
73 


—1,624 

640 

—2,264 

50 


Valley 

—July  1  to 
1913-14. 
75,565 
25,563 

107,376 

14,861 

8,195 

737 

55^73 

83,581 

"23,581 
1,812 


25,393 
9,922 

15,471 


June  30 — 
1912-13. 
91,490 
30,568 

128,757 

11,108 

8,926 

1,001 

65^861 

90,840 

37,917 
948 

38,865 
7,732 

31,133 


Chicago  River  &  Indiana 

—Month  of  June — July  1  to  June  30 — 

1914.  1913.  1913-14.        1912-13. 

ilp  -y  4^  t!p 


29,121 

2,304 

4,190 

17 

12,069 


26,888 

1,749 

2,812 

14 

11,221 


20,373 


36,807 

44.341 

309 

139,150 

17,330         241.928 


314,747        358,493 


8,748 


9„557 


72,818 


8,748 
750 


9,557 
650 


72,818 
8,600 


28,981 

27,921 

432 

164,694 

240.660 

117,833 


117,833 
4,750 


7.998 
37 


8,907 
29 


64,218         113,083 


Chicago  West  Pullman  &  South'n 

Month  of  June- — •  — July   1  to  June   30 — 

1914.     1913.    1913-14.   1912-13. 

.S        -S        $        .$ 


27.893 

3,787 

2,059 

216 

9,601 


23,932 

1,349 

3,499 

158 

12,509 


16,483 


18,192 


266,725 

15,774 

37,494 

2,249 

130,212 

194,876 


329,745 

3.989 

40,339 

1,734 

153,533 

212,611 


11,410 


5,739 


71,848    117,133 


11,410 

Crl61 

11,571 

10 


5,739 
198 

5,540 
10 


71,848 

2,554 

69,294 


117,133 
2,829 

114,303 


as  Pacific  System- 


Harriman  &  Northeastern 


—Month  of  June 

1914.             1913. 
5,721             8,802 
368  518 

9,791 
393 

587 


-Jitly  1  to  June  30- 


6,517 

Cr4,619 

6,966 

"1,936 

4,623 


2,418 
3,702 


1913-14. 

96,974 

5,258 

106,796 
12,429 
16,369 
14 
27,994 
60,815' 


1,894 


6,088 


45,981 


1912-13. 
103,754 
5,299 

114,305 

19,777 

10,150 

52 

25,638 

59.987 
54,318 


,894 
555 


,339 
19 


6,088 

555 

5,533 
19 


45,981 
6,660 


54,318 
5,820 


39,321 


48,498 


Wichita 

-Month  of  May 

1913. 

24.542 
_25^82 

43,972  ■ 

9,959 

11,381 

696 

19.599 


1914. 
24,979 
14,659 


43,694 

9,176 

6,976 

50 

18.165 

35.824 


Valley 

— July  1  to 
191.3-14. 

373.864 
191,681 

612.616 

122,543 

70,734 

590 

206,005 


MayZl 

1912-13. 
402.377 
204  064 

654,669 

107.271 

93.271 

8,058 

222,880 


44.426        416.663        460,207 


7.869 


-454    195,953    194,462 


7.869 
4,800 


—454 
2.800 


195,953 
46.600 

149,353 


194,462 

29,768 

164,693 


3,069        —3.254 
256  256 

Coal  &  Coke 

-Month  of  June — July  1  to  June  30 — 

1914.  1913.  1913-14.        1912-13. 


64,782 
18,576 


65,843 
19,436 


86,730 
18.300 
21,637 
1,020 
27,273 


88,200 
14,564 
20,211 
1,437 
27,281 


740,025 
208.142 

989,715 
186,049 
244,590 
17,087 
328,662 


716,791 
239,765 
995,963 
187,480 
215,508 
13,653 
297,158 


70,666 


66,320    806,846    743.952 


16,063 


21,880 


182,869 


16,063 
4,962 


11,101 
197 


21,880 
^  3,. 500 

18,380 
197 


252,010 

252.010 
42.000 

"132;407  "  210,010 


182,8( 
50. 4e 
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RAILWAY  EARNINGS 


[Vol.  xcex. 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot. .  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  cquipm't. 

Traffic   expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outside  ojjerations.net 

Total  net  revenue.. 

Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 


Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic   e.{penses  — 

Transportation  exp- 

Tot..  incl.  general 

Net  from  railroad 

Outside  operations .  net 

Total  net  revenue.  . 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 


Freight  revenue 

Passenger  revenue 

Tot. ,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

Outside  operations ,  net 

Total  net  revenue. . 

Taxes 

Final  net 

Miles  of  road  operated 


E.\RN1NGS 


Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 
Maint.  of  equipm't. 
Traffic  expenses  — 
Transportation  exD_ 

Tot.,  inci.  general 

Net  from  railro.ad 

Outside  operations, net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 


Freight  revenue 

Passenger   revenue  — 

Tot. ,  incl.  other  rev. 

Expensi!s — Maint.way 

Maint.  of  equipm't. 

Traffic    expenses 

Transi)orlation  exp. 

Tot.,  incl.  general 

Net  from  railroad.. 

Outside  operations ,  net 

Total  net  revenue.. 

Taxes 

Final  net 

Miles  of  road  operated 


Colorado  &  Southeastern         ; 

—Month  of  June — July  1  to  June  30 — 

1914.  1913.  1913-14.        1912-13. 

S  S  $  $ 

4.861  9,548  60.435         114.688 


Colorado  & 

-Month  of  June- 


4.907 
757 
968 
216 

1,967 

4.549 

358 

358 
Cr431 

S.562 
587 

1.155 
217 

2.586 


5.408 


4.153 


4,153 
1,750 


789 
20 


2,402 
20 


61.616 
11.793 
11,654 

2,643 
27,486 
61.882 

—265 


—265 

2,838 

—3,104 


115,040 

11,212 

12.377 

2./ 23 

32,778 


70.379 


44,661 


44,661 
4,955 

39,705 


Colorado  Wyoming  &  Eastern 

-Month  of  June — July  1  to  June  30- 


t    1914. 


5.466 
1.767 


1913. 

S 


1913-14. 

$ 


1912-13. 


7.883 

309 

668 

2 

1.444 


3.564 


4.318 


4.318 
600 


3.718 
111 


Cornwall 

—Month  of  June — July  1  to  June  30 — 

1914.  1913.  1913-14.        1912-13. 


7.362 
2,132 


15,373 
1,904 


10,391 

1,178 

1,204 

102 

3,434 

6,796 


18. .595 

2,0T8 

1.804 

188 

4.067 


8,997 


136.215 
24.533 

177.447 

19.553 

22.642 

1,078 

44,614 

98,941 


195,138 
24.159 


240.850 

21.558 

22,719 

1,1'26 

48.312 


105,165 


3,594 


9,598 


78,506         135,684 


3.594 
600 


9,598 
455 


2,954 
12 


9,143 
12 


78,506 

7,516 

7§,989 


135,684 
6,597 

129,086 


Florence  & 

Month  of  June- 


1914. 
84,941 
14,713 


101.140 

10,019 

9.352 

Cr277 

__28^86 

53.683 


47.456 


1913. 
85.506 
18.220 

105.793 

17,331 

11,991 

2,210 

27,522 

62,202 


Cripple  Creek 

Cripple  Creek 

■July  1  to  June  30 — 


1913-14. 

1.007.050 

199.974 

1.228.512 

140.863 

116.875 

22.. 581 

368.799 

703.304 


1912-13. 
1.001,641 
202.126 

1.228.940 

119.674 

116,249 

21,759 

357,656 

662,559 


43,591         525,207         566,381 


47,4.56 

9.818 

37,637 

86 


43,. 591 

1.932 

41.6.58 

128 


525,207 
75,864 

449,342 


566.381 
40.513 

525.868 


Dayton  &  Union 

-Month  of  June — July  1  to  June  30- 


1914. 


1913. 


3.472 
5.006 


5.127 
5.485 


1913-14.        1912-13 

49.154  49,781 

64.947  70,433 


11,257 

2,914 

2,960 

157 

5,758 


12,7.59 

2.419 

2.229 

145 

5.864 


12.119 


10.976 


-861 


141.630 

30.296 

22. .504 

2,137 

74.234 

1.34.587 


143,7.36 

28,615 

23.077 

1 ,964 

62.855 


1,783 


7,042 


—861 
1,117 


1 


783 
630 


7,042 
9,208 


—  1 


979 
47 


-2,166 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expimses— .Maint.way 

Traffic    expenses  — 

Transportation  exp- 

Tot.,  incl.  general 

Net  from  railroad 

Outsi(i(!  operations ,  net 

Total  net  revenue.. 
Taxes 

Fin.il  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Pa.ssenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 
Maint .  of  e(|nii)m't. 
Traffic  expenses .  _  . 
Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

Outside oi>erat ions,  net 

Total  net  revenue.. 
Taxt's 

Final  net 

Miles  of  road  operated 


—Month 

1914. 

$ 

6.097 
2.391 


1.1.52 

47 

Delaware  &  Northern 


121.857 

21 

878 

21 

8 

.878 
.775 

13,103 


"; 


June 
1913. 


6.623 
2„551 


—July  1 
191;M4 

•s 

8 1 ,362 
31,983 


10,9.56 

2.548 

1.7H0 

124 

3.9.'i3 


to  June  30 — 
1912-13. 
$ 

65.692 
31.827 


1914. 
S 

25.791 
2,148 


64.753 

8.520 

9,456 

62 

19.710 


39.474 


25.278 


1913. 
•S 

32.698 
2.990 

79.935 

8.335 

8.298 

73 

23.418 

42,175 

37,760 


Wyoming 

—July  1  to  June  30 — 
1S13-14.        1912-13. 
%  $ 

280.972        378,473 
32,812  35,442 


734,729 

89,850 

122,169 

1,103 

252.134 

492,582 


918,549 
101,965 
124,424 
1,264 
287,068 


.542.48.5 


242.147         376.063 


25,278 
3,366 

911 
53 


37,760 
6,359 


242,147 
36,369 


376,063 
33,791 


21 


31,400 
54 

Columbia  & 

—Month  of  June- 
1914.  


205. 


342.272 


25.523 
3.168 


Puget  Sound 

— July   1  to  June   30 — 
1913.    1913-14.   1912-13. 
S        S         .5 
38,321    376,489    456,752 
4,676     54,890     58,539 


33,943 

3,406 

7,755 

240 

11,165 

23,561 


55,011 

5,732 

6.. 554 

188 

12.462 

25.916 


10.381 


29,095 


486,771 

63,487 

83,690 

2,237 

137,737 

298,614 

188,156 


595,323 

97,210 

81,076 

2,036 

170,431 

364,154 


231,169 


10,381 
6,172 


,208 
55 


29.095 
_4^756 

24.338 
55 


188.1,56 
_65^407 

122,749 


231.169 
47.943 

183.226 


Coudersport  &  Port  Allegheny 

— Month  of  June — July  1  to  June  30 — 

1914.  1913.  1913-14.        1912-13. 


6.295 
3,758 


6,3.59 
2,436 


11.421 

3.378 

1,814 

144 

3.243 


8,833 


9,476 


XT23 


1.944 


2,123 
666 


1.4.57 
45 


1.944 
666 

78 


1.27 


45 


135.792 

44.8.33 

22,10,S 

1 .638 

48,919 

123,664 
12.128 


12,128 
7,999 

4.128 


116,209 

25.209 

18,640 

2,024 

45,034 


10,171 

2,724 

350 

■4",  969 

8,448 

1,722 

9,985 

3,068 

395 

"3',327 


7,191 


2,794 


,722 
200 


2,794 
200 


1,522 
41 

Central- 


2,594 

83 


69,6,53 
45,364 

116,335 

24,459 

4,041 

"4"7',3i7 
83.321 
33.013 

33.013 

2.400 

30.613 


72.552 
42.593 


119.636 

25.625 

2.789 

3"9".512 
75.192 


44.443 


44.443 
2.400 

42.043 


Month  of  June- 


Midland  Terminal 


1914. 
7.030 
3.863 


11.592 

2.555 

1.019 

98 

_2.131 

6;i00 


1913. 
2.748 
3.968 

7.276 

2,192 

629 

70 

1^988 

5.075 


5.492 


2.200 


-July  1   to 
1913-14. 
62.044 
42.688 

111.692" 

30.824 

9.068 

907 

26^,1 39 

70.255 
41,436 


June  30 — 
1912-13. 
52.876 
41.244 

101.742 

26.164 

8.109 

771 

23.700 

62.073 


39.669 


5.492 
1.980 


2.200 
247 


3.511 
29 


1 .953 
2  9 


— Month 

1914. 
1.637.700 
259.359 


Delaware 

of  June 

1913. 
1.643.808 
250.937 


1.965.163 

141.166 

298.260 

27.668 

703.758 


1 


953.503 
141.446 
303.268 
27.125 
600.974 


1.238,052     1,199,108 


41.436 
13.765 

27,671 

Delaware 

&  Hudson 

■ — July  1  to 
1913-14. 

19.123.444 
3.116.623 

23.080,060 

1.758.090 

3.635.230 

325.503 

_8w^82^377 

15.309.780' 


39.669 
12.463 


27.205 

&  Hud 

June  30— 
1912-13. 

20.104.347 
3.091.852 


23.999.532 

1.864,866 

3,590,932 

281,696 

^212^29 

14,656,690 


727,111 
^4^73 

722,838 

_56^50 

666,. 588 

880 


754,395 
j^3^29 

750,96.5 
49,700 


7,780,280 
—  14,333 

7.765.946 
660.607 


9.342.842 
—72.593 

9.270.248 
604.066 


—Month  of  June 
1914.  ■"•' 

■S 

98.602 
24.229 


Colorado  Midland 

— July  1  to 
1913.  1913-14. 

94.5.56     1.. 335. 132 
27.173         273.221 


136.674 

36.202 

31.907 

7.900 

61.255 

142.982 


-6.308 
-1.126 


127.694 

34.710 

31.916 

9,196 

_58.329 

137.070 

—9.375 
—584 


1.761.981 

342.490 

426.855 

94.063 

796.827 


—7.434 
10.000 


—9.960 
3.623 


-17.434       —13. .584 
337  .337 

Copper 

Month  of  June- 


701.265     7.105,339     8,666.182 
853  (See  this  road  on  p.  30) 

Delaware  Lackawanna 

Delaware  Lackawanna  &  Western 

Month  of  June — July  1  to  June  30 — 

1914.  1913.  1913-14.        1912-13. 

2.495.2.58     2.379.986  28.631.7.55  29.618,4,38 
735,504         750.806     8..508.362     8.167,527 


39,819.284  40.518.044 
5.213,784     5,043,137 


100,779 


15,429 


15,429 
7,266 


8,162 


—Month 
1914. 


Delray  Connecting 


oj 


June 
1913. 

S 


— ./(////  1  to 
1913-14. 

$ 


June  30 — 
1912-13. 


7.334 
3.637 
2.963 


6^855 
136 


12.806 

5.8.53 

666 

"8".450 


1.39.6.55 

38.8.56 
28.181 


151 


263 
.57.374 
16.938 


95.889 


14 


-6.802 


15.835 


■1.099 


_  86.3.58 
168.276 


-3.029   —31.443   —17.013 


-6.802 
397 


—7, 


199 
2 


—3.029 

3.54 

—3.383 

2 


—31.443 
4.311 

—35.755 


—  17.013 
4^160 

—21.174 


3. 463, .575 

570.111 

513.134 

87.532 

986.345 

_2^23]..477  "2.212.816  25.621.409  25. 283. '231 

172327097 
21,4.56 


3.392.183 

526,670 

494,940 

88,716 

1.032.988 


6.168.918 

878.896 

12. .509.900 


6.145,292 

837,899 

12.458,432 


1,2,53.. 5.53 
185.000 


1.068. .5.53 
959 


1.179.366 

26.601 

1.205.967 

165.000 

1.040.967' 
9,58 


14,197,875  15,234,812 

__418^109  ,582.375 

14.615.984  15.817.188 

2,100.000  1,748,340 


Denver  & 

-Month  of  June 


1914. 
$ 

97, .•«9 

_  34,966 

137,465 

20.7.S6 

18.527 

3.416 

_40^68 

88,838 


1913. 
$ 

66.051 
37.974 

108.712 

20.917 

l,s..-)32 

5. -294 

_29.701 

8"0:260 


12.515.984   14.068.848 

Salt  Lake 

July  1  to  June  30 — 
1912-13. 


191:M4. 

$ 

817.0.54 

338.110 

r.215..36I 

2'24.175 

202.190 

23.986 

_4 1 1 .673 

916.811 


808.790 
296.390 

1,1,56.952 

201 .077 

205.246 

28,906 

_392.146 

888.324 


48.627 


28.451         298.549         268,628 


48,627 

57. .539 
255 


2R,451 

3^2 

24 ,fi«9 

214 


298,. 549 

36^587 

261 .962 


268.628 

42,262 

'226.366 


1914 
S 

48.463 
9.672 


64.943 

14.031 

6.611 

1.916 

19.387 


43.848 


21.094 


1913. 
S 

44.998 

10.978 

64 .084 

10.510 

8,390 

1,469 

J8,305 

40.612" 

23.472 


1.729.612 

32^369 
—  13.908 

18.461 
108.000 

—89.538 

Range 

July  1  to 

1913-14. 
$ 
345.632 
115. .598 

508.989 
88.798 
71.902 
19,666 

191.331 

392.331" 
116.658 


June  30 — 
1912-13. 

S 
1,401.427 
262.762 

1.828.335 

270.462 

409.895 

92.095 

817^2^ 

1.657,828 

iTolsoe 

—4,432 


166,073 
97.223 

68.849 


June  30 — 
1912-13. 

.s 
563.552 
129.161 
768.640 
105. .538 
102.073 
19.1.56 

239.^08 

493.411 
275.228 


21.094 
4,584 


23.472 
2.955 


116.6.58 
.56.156 


16.510 
137 


20.516 
137 


60. .501 


275.228 
52.958 

222.270 


Cumberland  & 

-Month  of  June- 


1914. 

$ 

67.326 
2.985 


72.407 

8.534 

26.577 

255 

20.981 


1913. 

$ 

69.526 
2.858 

74,659 

7,206 

25.. 589 

206 

20,780 


Pennsylvania 

July   1  to  June   30 — 
1912-13. 
.? 
866.639 
36.43S 


59.545 


12.861 
24 


12.886 

3.269 

9.616 

63 


57.325 

17.334 
38 

17.372 
4.453 

12.918 
63 


1913-14. 
$ 
841.923 
38.544 

905.835 

81.720 

312.183 

4,655 

272,0.58 

714,324 

191,511 
197 

191,709 
36.741 

154.967 


927.927 
78.228 
273.198 
3.334 
265.176 
659.9.54 

267.973 
374 

268.347 
43.088 

225,259 


Davenport  Rock  Island  &  Northw 

Month  of  June — July  1  to  June  30 — 

1914.  1913.  1913-14.        1912-13. 

$  tJll  $  ||p 


5.794 
3,677 
1.702 

3"..577 


10.398 
4.. 504 
1.322 

"  3".955 


118.215 
39.973 
21.973 


135.190 
46.577 
18.294 


70.454 


70.971 


9.109 


-3.314 


-3.314 
2.174 


9.910 

487 

487 
1.970 

134.944         138.935 


-16.729 


-3.744 


-16.729 
23.304 


-5.489 
49 


—  1 


482 
49 


—3.744 
22.020 

-40.033      —25.764 


son  System 

Greenwich  & 

Month  of  June- 


1914. 

5.980 
922 

7,354 

2.797 

187 

96 

2.170 

5,344 

^27010 


Jobnsonville 

July  1  to  June  30 — 


1913. 

8,419 

882 

10,319 

2,467 

253 

40 

2,608 

5,552 


4,766 


1913-14. 

94.692 
11.252 

114.552 

16.646 

3.771 

912 

33.280 

55.796 


58,755 


1912-13. 
111.987 

^12^35 

132.891 
24.2.58 
7.226 
,531 
30„5S4 
63,907 
687984 


2,010 
390 


1,620 
21 


4,766 

206 

4,560 
21 


58,7.55 
5.333 

53.422 


68.984 
1^548 

67,435 


&  Western  System 

Sussex 

Month  of  June 


1914. 
5,193 

5.578 

13.954 

7.8,58 

2,257 

377 

7,795 

18,749 


1913. 

7.727 
5.1^6 

15.996 

6.228 

2.039 

396 

7^36 1 

16.352 


-July  1  to 

191."M4. 

86.482 

66.970 

192.649 

51.272 

27.819 

3.782 

_94^580 

IS  1.905 


June  30 — 
1912-13. 
92.640 
63.439 

193.723 

46.618 

27.433 

3.. 5.50 

86.129 


-4.795 


—355 


-4.795 
1.082 


-5.87 


30 


—355 

J^82 

-1.4.37 
30 


10.743 

"10.743 
11.902 


168.429 
~'2572'93 

"2.57293 
10.492 


—  1.158 


14,801 


Denver  Laramie 

Month  of  June 


1914. 

3.454 
1 .603 


5.368 

2.312 

1.715 

483 

_  4.265 

IOTI6O 


—4.791 

—4.791 
610 

—5.401 
56 


1913 
$ 

3.716 
1 .7.58 

5.774 
827 

1.1.57 
512 

3.728 

7.857" 
-2.082 


&  Northwestern 

— July  1  /()  June  30 — 
191.3-14.        1912-13. 

•S  $ 

74.218 


23,788 


69.119 
25.695 


102.'>62 

14.915 

22.065 

6.662 

__55.265 

1 17.21 5 

—  147952 


lOO.MK 

13.057 

17.069 

7.776 

.52.595 

125.321 

-25,172 


—2,082      —14,952      —25,172 
610  7,320  7,320 


-2,692      —22,272      — 32,49> 
56 


ATG.,    LWJ4. 
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EARNINGS 


Freight  revenue 

Passenger  revenue 

rot. .  incl.  other  rev. 

Expenses — Main  t. way 

Maint.  of  equipra't. 

Traffic    expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outside  operations ,  net 

Total  net  revenue., 
raxes 

Final  net 

Vliles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint. way 

Maint.  of  equlpm't. 

Traffic   expenses 

Transportation  exp. 
Tot.,  incl.  general 

vJet  from  railroad 

Jutside  operations ,  net 

Total  net  revenue.. 

Paxes 

Final  net 

ililes  of  road  operated 


EARNING. S 

<"reight  revenue 

'assenger  revenue 

Tot. ,  incl.  other  rev. 

C  xpenses — M  aint .  way 

Maint.  of  equipm't. 

Traffic    expenses 

Transportation  exp. 

Tot.,  incl.  generai 

^^et  from  railroad 

)utside  operations ,  net 

Total  net  revenue.. 

^axes 

Final  net 

/liles  of  road  operated 


EARNINGS 


"reight  revenue 

•asscnger  revenue 

Tot.,  incl.  other  rev. 

Ixpenses — M  aint  .way 

Maint.  of  equipm't. 

Traffic    expenses 

Transportation  exp. 
Tot.,  incl.  general 

Jet  from  railroad 

>  utside  operations ,  net 

Total  net  revenue., 
'axes 

Final  net 

lilcs  of  road  operated 


EARNINGS 

Yeight  revenue 

'assenger  revenue 

Tot.,  incl.  other  rev. 
Ixpenses — Maint.  way 
Maint.  of  equipm't. 
Traffic  expenses — 
Transportation  exp. 

Tot.,  incl.  general 

Tet  from  railroad 

)utside  operations ,  net 

Total  net  revenue., 
'axes 

Final  net 

liles  of  road  operated 


EARNINGS 

'reight  revenue 

•assenger  revenue 

Tot. ,  incl.  other  rev. 

Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic    expenses 

Transportation  exp. 
Tot.,  incl.  general 

Jet  from  railroad 

)utside  oijerations ,  net 

Total  net  revenue., 
faxes  

Final  net 

Miles  of  road  operated 


EARNINGS 

height  revenue 

Ptesenger  revenue 

Tot. ,  incl.  other  rev. 
'Jl)(;nse.s — Maine,  way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 
Tot.,  incl.  general 

Jjet  from  railroad 

•Jutside  operations ,  net 

Tot.al  net  revenue.. 
Taxes  

Pinal  net 

•>I)les  of  road  operated 


Denver  &  Eio  Grande  

— Month  of  June — July  1  to  June.  30 —  ; Month  of  June 

1914.  1913.         1913-14.        1912-13.  1914.  1913. 

1,299,654     1,301,473   17,058,080   18,078,140  6.8.50  5,154 

402.1.53         486.092     5.077.407     5,299,080  514  726 


Denver  &  Rio  Grande  System 

Boca  &  Loyalton 


1,790,632 

300.400 

319.671 

43,367 

519,942 


,873,089  23,167,051 
432.970  3,393,968 
395.679  4,245,325 
43,448  497,431 
535,650     7,249,240 


1,236.261      1,461,646   16,018,195 

7,148,855 
—  16,148 


24,452,964 

3,545,938 

4,538,2.50 

,546,432 

7,738,495 

17,047,172 


554,371 
—  1,711 

552,660 
60,543 

492,116 
2,585 


—Month  of 
1914. 

•S 
372,438 
124,931 


7,405,792 
—6,494 


411,443 

2,101 

413,545  7,132,707  7,399,298 

72,000  1,009,143    948,738 


511,439 

129,429 

56,107 

30,184 

143,341 


379,173 


341,545  6, 123, .563  6,450,559 
2. 580  (See  this  road  on  p.  30) 

Western  Pacific 

June — July  1  to 

1913.     1913-14. 

S  S 

365,157  4,675,940 
131,836  1,253,731 

6,099,573 
1,348,591 
796,729 
337,901 
2,213.715 
349,984  4.995.891 


512,860 
84,131 
27,684 
34,613 

177,324 


June   30 — 
1912-13. 

S 
4,635,630 
1,354.082 

6,173,628 
938,578 
517,849 
359,-523 

2,347,789 

4,478,835 


— July   1  to  June  30 — 
1913-14.   1912-13. 


7,793 

2,128 

570 

100 

1,866 

5,009 


6,362 

822 

1,489 

41 

2,365 


2,783 


5,119 


1,243 


63,795 
6,773 

74,704 

19,122 

8,814 

1,143 

32,058 

65.669 


9,034 


78,769 
8,392 


92,434 
17,090 
17,364 
493 
31,290 


71,485 


20,948 


2,783 
396 


1,243 
384 


9,034 

4,754 


20,948 
4,612 


132,266 
—2,103 

130,162 
13,420 


162,876  1,103,681   1,694,793 
—  1,444   —27,152     11,635 


1,076,529  1,683.157 
379,259    278,096 


116,742 
942 

Detroit 

—Month  of 
1914. 


697,270  1,405,061 


161,432 
26,188 

135,244 
933 

&  Toledo  Shore  Line 

June — July   1  to  June  30 — 

1913.     1913-14.   1912-13. 


2,387       8.59     4,279 
45        45 

Des  Moines  Union 

—Month  of  June — July   1  to 

1914.      1913.     1913-14. 

35         $         S 


16.335 


June  30 — 
1912-13. 


30,835 

3,974 

676 

Y6".765 


31,410 

5,. 598 

673 


407,630 
51,337 
11,595 


373,327 
48,936 
11,528 


15,531    220,053    183,529 


22,336 
8,499 


22,841 


300.092 


270.892 


8.568    107,538    102,434 


8,499 
4,355 


8,568 
4,407 


107, .538 
50,756 


102.434 
49.681 


,143 
5 


4,161 
5 


56,781 


92,898    125,090  1,529,888  1,349,363 


93.620 
4,877 
9,555 
1,529 

27,313 


125,511 

11,556 

7,712 

1,247 

31.858 


1,544,329 

145,352 

126,317 

20,649 

444,122 


45,662 


54,889 


1,354,538 

145,378 

76,064 

14,738 

375^47 

768,135    639,654 


47,958 


70,621 


776,193 


714,903 


47,958 
5,945 

42,013 

78 


70,621 
5,945 

64,676 

78 


776,193 
66,975 

709,218 


714,903 
66,754 

648,148 


Duluth  &  Northeastern 

-Month  of  June — July  1  to  June  30- 

1914.  1913.  1913-14.        1912-13. 

iJP  I®  .J) 

11,274     273,870    

356    13,341     


11,949 

11,586 

Crl.769 


~  5",  070 

15,187 

—3,237 

—3,237 
597 


—3,834 
63 


292,728 
56,798 
42,743 

82",2'l9 
187,797 
104,931 

104,931 
15.081 

89,850 


Duluth  Winnipeg  &  Pacific 

Including  Duluth  Rainy  Lake  &  Winnipeg 
Month  of  June —^Jujy  1  to  June  30- 


1914. 

107,269 

17,905 


127,300 

33,320 

36,267 

2,348 

43,064 


1913. 
131,281 

23,791 
161,440 

34,769 

20,354 
1,715 

52,310 


1913-14. 
1,435,365 

276,885 

1,743,894 

290,006 

341,458 

25,939 

652,271 


1912-13. 
1,116,624 
191,371 


120,753 


6,547 


1,339,393 

168,836 

171,971 

9,607 

483,089 

874,093 

47,046        365,323        4657299 


114,394      1,378,570 


6,547 
6^8^ 

-320 

181 


47,046 
8,072 

38,974 
165 


365,323 

87,721 

277,602 


465,299 
66,969 

398,329 


East  Jersey  RR  &  Terminal  Co. 

—Alonth  of  June — July  1  to  June  30— 

1914.  1913.  1913-14.        1912-13. 

nP  ^  ^  •![) 


2,578 

430 

1,084 

2",  198 


3,260 

316 

1 ,095 

2.1.39 


47,619 

2,777 

14,830 

30,636 


4X.246 

3 .497 

10,141 

22',  574 


3,862 


3.711 


50.381 


38.340 


-1.283 
932 


—4.50 
—403 


—  2.761 
10,003 


9,906 
7,155 


—351 
350 


-854 
250 


7,241 
4, 200 


l',''.i^l 
3  109 


—701 
0.48 


-1.104 

0.48 


3. OH 


13,M>2 


Eastern  Kentucky 


-Month  of  June- 


1914. 


1913. 


2,323 

785 


2,831 

807 


-July  1  to 
1913-14. 

36,498 
12,796 


3,392 

1,723 

972 

Y,549 


4,657 


—1,265 


-1,265 
123 


3,969 

2,360 

20 

"l',509 

4.310 

—340 

—340 

108 

53,084 

23.812 

12,691 

68 

20,280 

62.481 
—9,396 


June  30 — 

1912-13. 

$ 

33,352 
13,098 

50,410 

26.397 

9,139 

116 

18,911 

59.821 


-9,410 


-9,396 
1,375 


-9.410 
1.360 


-1,389 
36 


-449 
36 


-10, 


-10,771 


Detroit  Terminal 

—Month  of  June — July  1  to 

1914.  1913.  1913-14. 

V  w  ^ 


52,753 


June  30 — 
1912-13. 


32.247 

5,909 

861 

Yo",i86 


27,119 

3,980 

457 

"¥,856 


17,152 


14,484 


350,702 

59,911 

4,758 

112 

134,142 

202,230 


223,826 

32,886 

2,422 

75 

101.239 


138,466 


15,095 


12,635         148,472 


85,359 


15,095 
_J^200 

13,895 
17 


12,635 
900 


148,472 
12,656 


85,359 
9,113 


11,735 
13 


135,815 


76,246 


Durham  & 

-Month  of  June 

1914.  1913. 

18,218  20,4.59 

2.867  2.891 

24,828 

3  ,,592 

2,477 

657 

6,270 


Southern 

— July  I  to  June  30 — 
1913-14.        1912-13. 


21,730 

5,302 

Cr573 

920 

6,195 


13.. 548 


8,182 


276.939 
40.527 

326,843 
35,038 
29,239 

7,485 
71,451 

162.080 


10,108         164,763 


300,817 
37,507 


351,404 

37,369 

27,286 

7,733 

73,719 


14,720 


165.419 


185,985 


8,182 
1,415 


10,108 
1,324 


6,767 

58 


8, 


783 

58 


164,763 
16.249 

148,513 


185.985 
15.298 


170,687 


East  St  Louis  Connecting 

—Month  of  June - — July  1  to  June  30 — 

1914.  1913.  1913-14.       1912-13. 


38,815 

5.884 

2.929 

1.54 

15,697 

26,321 


36,730 

4,921 

1,355 

164 

14,388 

23,446 


12,494 
35 


13,283 
119 


12,529 

986 

11,543 
3 


13,403 

5^856 

Y„546 

3 

Paso  & 


482.336 

75,154 

41,539 

1 ,880 

229,018 

"369,402 

112,934 

291 

113,226 
18,861 


476,643 

60,325 

52,155 

2,135 

195^44 

331,896 


144,74.6 
134 


94,364 


144,881 
_2L730 

123,151 


El 

-Month  of  June 


1914. 

% 
681.793 
116.507 


836,062 
114,866 
105,4  40 
19,344 
224,966 

471,765 


364,296 

—7,772 

356,524 
38.210 


318,313 
1,028 


1913. 

5,50,682 
110,269 

691,679 

72.446 

84.407 

16,492 

^06^459 

409,095 

^827584 
-1,734 

280,850 
35,000 

245.850 
982 


South'western 

-    — July  1  to  June  30- 


1913-14. 

$ 
7,399,309 
1.2.59.099 

9.057.553 
1.283.247 
1,241,719 
204. K91 
2.575.383 

"5.596~629 

"3,460.923 

—45.846 

3.415.077 

487.223 


1912-13. 

7,126,208 
1.151.937 


8.657.716 
1.039.279 
1.161.259 
175.731 
2.420,384 
5,118,283 


3,539.4.33 
—33.652 


3. -505. 780 
378,9.52 


2,927,853     3,126,827 


Rio   Grande 

—Month  of  June ■ 

1914.  1913. 

36,312  42,227 

9.860  10.2.55 


49,194 

10,249 

2,013 

11 

_14_^897 

28,290 


Southern 
—July  1  to 
1913-14. 

489,775 
119,014 

646,021 

144,244 

49.092 

216 

215,743 

37,267         424,900 


20,903 


June  30 — 
1912-13. 

.507,075 
115,672 

664,178 

155,277 

43,673 

1,261 

218,880 

^^^^^  ^_^^^^^        435,261 

18.825        221,120        22879T6 


56,092 

14,382 

3,290 

21 

18,538 


20,903 
2,729 


18,173 
179 


18,825         221,120         228.916 
2.183  34,979    29,563 

16,642         186,140         199,353 
179  (See  this  road  on  p.  32) 


Detroit  &  Mackinac 

—Month  of  June — July  1  to  June  30 — 

1914.  1913.  1913-14.       1912-13. 


62.982 
26,293 


67,906 
27,283 


96,058 
17,310 
18,071 
2,333 
38,537 


79,111 


16,947 
-2,327 


14,619 

9,148 


100,951 

13,977 

15,0.55 

2,042 

36,919 

71,675 

29,276 
—3,107 

26,169 

8,419 

17.7.50 

411 


795.306 
336.571 

.210.333 
147,397 
195,752 
28,544 
448.330 
8.52.879 

357.453 
—3,314 

354,138 
105,904 

248,234 


818,4,59 
339.835 

1.242.326 

166,414 

174,768 

26,969 

443,602 

846,696 


395,630 
—3,294 


392,336 
103,518 


5,471     17.7.50    248,234    288,818 
411 

Detroit  Toledo  &  Ironton 


Month  of  June 


1914. 

•S 
134,213 
12,275 


157.630 

116,738 

44,338 

3,940 

90,804 

265,291" 

—  107,660 


1913. 

$ 

112„5S2 
13,137 

137,406 
42,9.56 

100,372 

2,442 

75,3-29 


— July   1  to  June  30— 
191.3-14.   1912-13. 


1,269,387 
136,489 

1,. 542, 734 

720,850 

574,429 

32,4-54 

975,178 


1,391,374 
151,769 

1,673.286 

42.204 

469.200 

31,723 

859,466 


226,911  2,376,832  1,846,830 


—89,504 
11 


—834,098  —173,544 


-107,660 
13,038 


—89,493 
5,934 

—95,428 
441 


-834,098 
75,738 


-173,-544 
68,869 


-909,837  —242,414 


—  120,699 
441 

Duluth  &  Northern  Minnesota 

• — July   1  to  June  30- 
1913-14-   1912-13. 


-Month  of  June- 
1914.     1913. 


12.4.50 
862 


19,7.52 
2,236 


18, .548 
4,209 
5,147 

"Y.839 


15.983 


269,071 
33,620 

357,361 

98,154 

68.841 

2,900 

91,228 

28.9,58    285.388 


26,805 

14,524 

4,717 

""7',867 


276,306 
37,986 

387,699 
94,195 
49,632 


108,411 


2,565    —2.152 


275,071 


71,972    112,628 


2. .565 
1,018 


-2,152 
1,072 


71,912 
17,958 


1,546 
120 


-3,224 
115 


54,013 


East  Broad  Top  RR  & 

—Month  of  June — ./(//(/  1  to 

1914.  1913. 


20,117 
2,663 
1'75 
619 

782 
34 
_4J^ 

9,933 


22,966 
2,648 


23 
1 
1 


26,027 
1,780 
5,968 

""4",099 


1913-14. 
S 
293,820 
34,858 

333,844 

30,377 

29,202 

418 

58,950 


112,628 
16,252 

96,376 

Coal 

June  30 — 
1912-13. 
% 
296,. 505 
33,735 

335,509 

31,866 

30,374 

122 

53,115 


13,756 


145,564    145,9.53 


13,241 


12,271 


188,280 


189,555 


13,241 
1,386 


12,271 
1,931 


188,280 
9,836 

178,444 


189,555 
8.931 

180,624 


11,855     10,340 
46        46 

East  Tennessee  &  West  Nor  Caro 

Month  of  June — July   1  to  June  30 — 

1914.      1913.     1913-14-   1912- 


13,319 
3.721 


13,420 
3,927 


17,724 

2,317 

1,112 

99 

4,341 


18,045 

967 

1,196 

142 

4,943 


8.995 


8,728 


8,728 
1,221 


8,785 

9,2,59 

9,2.59 
474 

1.58,453 
45,070 

211.385 

21. .363 

21.783 

1.361 

52.824 

112.527 

98,857 


98,8.57 
11.417 


7.507 
36 


785 
36 


87.438 


-13. 


183.158 
42.544 

234.311 

31.374 

22,441 

1,462 

51.999 

114.519 
119,791 


119,791 
6.113 

113,678 


Escanaba  &  Lake  Superior 


—Month 
1914- 

•S 
24.446 

1  o«';> 

6.811 
2,664 

'5.724 


of  June 

1913. 
% 

24,244 
1.8?l 

20.334 
8,931 
4,604 


-July   1  to  June  30 — 


1913-14. 
% 
326,075 
28.907 

3.59,201 
84.882 
51.275 


1912-13.  ' 

3.'i2.996 
23.408 

3ti'i,*)3() 
63,207 
44,029 


4,255 


96,351 


95.207 


15.817 


17.981 


243.095 


210.701 


11,083 


8,3.53 


116,105    1.50.228 


1 1 .083 
2.623 


8.3.53 
2.254 


8,4.59 
142 


6,098 
142 


116,105 
28.813 

87,292 


1.50.228 
27-004 

123,223 


18 


RAILWAY  EARNINGS 


[Vol.  xcix. 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot. .  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  eciuipm't. 

Traffic  expenses 

Transportation  exp. 
Tot.,  incl.  Keneral 

Net  from  railroad 

Outside  operations  .net 

Total  net  revenue.. 
Taxes 


Final  net 

Miles  of  road  operated 


EARNINGS 


Freight  revenue 

Passenger  revenue 

Tot. ,  incl.  other  rev. 
Expenses — Maint  .way 

Maint.  of  cquipni't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outside  operations, net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot . ,  incl .  other  rev . 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

Outside  operations, net 

Total  net  revenue.  _ 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot .,  incl .  other  rev . 

Expenses— Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outside  operations, net 

Total  net  revenue.. 

Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 


Freight  revenue 

Passenger  revenue 

Tot . ,  incl .  other  rev . 
Expenses — M  aint .  way 

Maint.  of  equipm't. 

Traffic  expenses 

"Transportation  exp. 

Tot.,  incl.  general 


Net  from  railroad 

Outside  operations, net 

Total  not  revenue.. 
Taxes 


Final  net 

Miles  of  road  operated 


EARNINGS 


Freight  revenue 

Passenger  revenue 

Tot. ,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  Incl.  general 


Net  from  railroad 

Outside  oi)erations,net 

Total  net  revenue.. 

Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot. ,  Incl.  other  rev. 
Expenses — M  ain  t .  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Not  from  railroad 

Outside  operations, net 

Total  net  revenue.. 
Taxes 


Final  n(!t 

Miles  of  road  operated 


Fernwood  &  Gulf 


—Month  of 
1911. 
$ 

10,853 
1 ,406 
13,688 
3.142 
2,259 
408 
5,817 


June- 

1913. 
$ 

5,263 
1.344 

8,024 

1,738 

590 

471 

3,171 


— July  1  to 
1913-14. 
•S 
102,. 530 
17,602 
138,727 
31,777 
15,017 
2.385 
47,954 


June  30 — 

1912-13. 

S 

82,472 
18.793 

115,672 

31,057 

25,317 

2.274 

37,029 


12,013 


6.981 


106,823         122,800 


1.674 


1.042 


31.904        —7.133 


1.674 
^299 

1,375 
31 


1.042 
279 

763 
31 


31.904 
3,509 

28,394 


-7,133 
_2,958 

-10,092 


Fort  Smith 

—Month  of  June—— 
1914.  1913. 


20,471 
14,784 


17,267 
17. .584 


&  Western 

— July  1  to  June  30 — 
1913-14.        1912-13. 

«  s 

398.884         457,643 
226.518         227,201 


.38,009 
6.803 
9.936 
1,124 

15,823 


38,701 
2, .530 
4,409 
1,425 

16.708 


36.506 


2S.283 


667,148 
165,046 
208. .561 
15,251 
232,216 

657,953 


726.307 
151,009 
lC)5.f)73 
14,392 
235,082 


605,932 


1,503 


10,417 


9,195    120.375 


1,503 
3,823 


10,417 
3.684 


9,195 
,53,323 


120,375 
51,784 


-2,319 
221 


6,733 
221 


-44,128 


68,590 


Gainesville  Midland 

—Month  of  June—    — Jxjly  1  to  June  30 — 
1914.  1913.  1913-14.        1912-13. 


6,606 
4,084 


5,024 
2,821 


11, .342 

2,013 

2,022 

449 

5,603 


8,425 
3,0.55 
1.514 
380 
4.684 


10,997 


10,557 


344 


—2.132 


344 
400 


-2.132 
400 


-55 
74 


—2.532 
74 


130,476 
48.801 

187,082 

26,253 

21,809 

5,037 

76,375 

142,096 
44,985 

44,985 
4,800 

40,185 


108,916 
44,433 


162,133 

36.248 

20,321 

4.644 

69,714 


142,651 


19.482 


19,482 
4,800 


14,682 


Genesee  & 

—Month  of  June 

1914.  1913. 


Wyoming 

. — July  1  to  June  30- 


23,694 
61 


23,912 
69 


24,089 
1,725 
1,5.56 
234 
3,546 
8,585 


24,013 

2,067 

4.170 

206 

3.185 


10,697 


15,503 


13,315 


1913-14. 
$ 

200,699 

885 

205,046 

15,802 

16,351 

2.643 

40,693 

88,445 

116,601 


1912-i3 
$ 

182,060 
1,007 


183,465 

17,460 

12,197 

2,536 

33,008 


78.084 


105,391 


15,503 
627 


13,315 
311 


116,601 
4,582 


105.391 
3,465 


112,018         101,926 


14,875  13,004 

19  19 

Georgia  &  Florida 

—Month  of  June — July  1  to  June  30 — 

1914.  1913.  1913-14.        1912-13. 


.34,202 
19.564 


33,130 
17,647 


57,9.56 
1 1 ,685 
12,937 
3,494 
27,720 

.58.805 
—849 


548,465 
251,425 
851,131 
1.56,048 
140,892 
35,075 
341,718 

63,431    736,739 
-8,312    114,391 


542,634 
241,647 


55,118 
14,2,50 
1 1 ,939 
2,952 
28.393 


832,689 
153,078 
123,578 
35,176 
349,586 

733,653 

'99;036 


—849  —8.312 

3,600  3,300 

-4,449  —11,612 

352  352 


114,391 

42,400 


(•1,991 


99,036 
39,701 
59,335 


Georgia  Southwestern  &  Gulf 

—Month  of  June- 
1914.  1913. 

%  %  9. 

5,316  2,751  83,289  68.126 

2.848  2,992  41,763  37,9.54 


July  1  to  June  30 — 
1913-14.  1912-13. 


8,683 
989 
835 
,597 

3,489 

6.879 


1,803 

1T803 
448 

1.3.5.5 
35 


6,238 

820 

4.52 

313 

^526 

5.733 
~50.5 


.505 

_£20 

84 

35 


133,720 

13,4.57 

11,213 

5,686 

43,133 

_8£797' 

48,922 

~48,"9'22 

5,. 563 

43,358 


114,130 

12,963 

8,400 

4,. 593 

40.729 

76.119 


38.010 


38.010 
5.067 


.32.942 


Great   North 

Oreat  Northern 

Month  of  June — July  1  to  June  30 — 

1914.  1913.  191.3-14.        1912-13. 

4,393,801     4,881.023  55.025,015  .58.426.235 

1.293.502     1.476,491  1,5^24,462   1^1.58,.588 

6,111.372     6. 797", 699  7,5,44i;365  78,6.54. ,590 

1,640  078     1,617,649  12,705.905   12.321,241 

713,069        615,499  9,825,3,53     9,361,316 

114,465         125, .597  1,.360„564      1,242.553 

h648.301      1.804,060  2ri9,').667  21,473,237 

4,236,960     4.407,240  46.519,272  45,828,640 


1.874.412  "2^90,4.59  28,922.092  32.825,9.50 

38.535    18_^971    1.59,2.50   121,522 

2,409,4,30  29.081. ,343  32,947,473 

422,096  4,790, .572     4,276,898 


1.912.948 
439.947 


1.473.000 
7.802 


1.987..3.34  24.290.770  28.670.575 
7.752 


Florida  East  Coast 


Fonda  Johnstown  &  Gloversville 


Month  of  June 


1914. 

$ 

176.445 
119.289 


347.658 

78,326 

51.717 

5.721 

189.636 


1913. 

$ 

142.696 
107.851 

304.149 

64.076 

48.133 

5.585 

128.632 


— July   1  to  June  30 — 

1913-14.  1912-13. 

S        S 

2. .593.682  2.452,213 

2,075,542  1.914.798 


5.347,818 

866,799 

736,909 

97,185 

1.815.484 


5.037,056 

770,841 

706,790 

92,189 

1,837,345 


336.791    264.353  3.653.220  3.554.603 


10.866 
—212 


39.795 
—2.016 


10.654 
19.717 


37,779 
32,018 


1.694,597 
—  13,165 

1,681,432 
239,717 


1,482,452 
—  15,261 


1,467,191 
214.518 


—9.062     5,760 
695       642 

Fort  Worth  Belt 

—Month  of  June —July  1  to 

1914.  1913.  1913-14. 


1.441.715     1.252.673 


15.937 


17,592         198,167 


June  30 — 
1912-13. 

$ 
177,254 


19,376 

1 ,348 

750 

V3",377 


21,32S 

1,477 

525 

"  9',849 


248,745 
19, .589 
10,705 


215,729 

21,410 

8,942 


148,547         118,723 


18,278 


13,756    205.786 


169.896 


1,098 

,098 
125 


7,566 

7,566 
125 


42,958 

42,9.58 
1,500 


45,832 


45,832 
1,625 


973 

18 


7,441 
18 


41,458 


44,207 


Galveston  Houston  &  Henderson 


—Month  of 
1914. 
$ 

16,494 
8,404 


June 

1913. 

$ 

14,898 
7,277 


26,871 

3,115 

639 

1,370 

14,969 

21,612 


24,191 
1,698 
1,024 
1.162 

11.314 

16.556 


5,259 

"57259 
3,547 


7.634 

7.634 
2,567 


1,711 
50 


5,067 
50 


— July  1  to 
1913-14. 

S 

218,707 
69,976 

319,145 
25,786 
16, .554 
14,11? 

174,109 

253.668 
65.477 

65.477 
33.159 

32.317 


June  30 — 
1912-13. 
$ 
213.294 
72,894 


321,931 

27,894 

17,000 

14,441 

172,583 

253,126 


68,804 

"68,804 
35,920 


883 


Georgia  Florida  &  Alabama 

—Month  of  June — July   1  to  June  30 — 

1914.      

$ 

26,358 
13,165 


41,917 
9,929 
9,409 
1,998 

18,447 


1913. 
$ 

25,671 
14,144 

43.761 

12.171 

6.709 

1.441 

19.608 


1913-14.   1912-13. 


400.093 
166.908 

609.621 
125.763 
103.851 
20.783 
221.086 


375.147 
173.196 


592.254 

124,589 

97,340 

16,873 

203,666 


43,766 

—  17848 
—925 

-2,774 
2,300 


43,947    519,617    489,310 


—  186 
—465 

—651 
2,200 


90,004 
—5,911 

84,092 
26,900 


102,943 
—6,132 

96,810 
28,200 


-5,074 
192 


-2,851 
192 


57,192 


Gilmore  &  Pittsburgh, 

-Month  of  June — July  1  to 


1914. 
$ 

5,3.55 
2,396 

8, .378 
2.437 
2,095 
118 
3,359 


10,4.50 


—2,071 


-2,071 
2,035 


-4,106 
119 


1913-14. 
$ 

79.972 
.33,138 

120,993 

23,204 

21.173 

1.571 

43.755 

115,654 

57339 

5,339 
25,897 
20,5.57 


68,610 

Ltd. 

June  30 — 
1912-13. 

$ 


ern  System 

Farmers'   Orain 

Month  of  June 


1914. 
2.232 
1,.556 

.^7136 

2,7.53 

391 

46 

1 .8.56 

6.730 


—  1.593 

"^-r.593 
1.107 


1913 
4.188 
2,517 

8,1,59 

1 .402 

204 

26 

2.205 

4.062 

4.097 


&   Shipping   Co. 

— July  1  to  June  30 — 
1913-14.        1912-13. 
,55,082  88,4.58 

20,110  26.120 


87.021 

23. .523 

8.1.50 

326 

30.807 


68.362 


128.744 

23.894 

7. .347 

7.54 

33.721 

72.840 


18.658 


55.903 


4.097 
1.137 


18.6.58 
11.438 


55.903 
11.019 


-2.700 
66 


2.9.59 
66 


7.220 


44.883 


--Month  of  June 

1914.        ■     1913. 
•S  $ 

23,630  22,942 

54,192  59,379 

86,442 
8,843 
4,900 
816 
22,044 


88,697 

7,340 

5,402 

746 

28,984 


-Julu  1  to  June  30 — 
1913-14.        1912-13. 

s  s 

264,198         276,179 
664. 95S         661. OS 2 

988,323 

94,259 

56.304 

9,148 

270,893 


48,149 


42.089 


40„548 
—5,607 


44,352 
—3,832 


986,877 

86,858 

55.924 

8,330 

275, .590 

491.771 

492.105 
—7,279 


34,940 
Cr466 


40,520 
4,363 


35.407 

88 


36.1.56 

88 


498,086 

490,237 

—7.376 

482,860 

47.863 

439,459         434.997 


484,826 
45,366 


Frankfort  &  Cincinnati 


-Month  of  June- 


1914. 


1913. 


• — July  1  to  June  30 — ■ 


5.037 
1,525 


5,049 
2,362 


6.965 
2.182 
706 
149 
3,243 
6,500 


7.575 
2,346 
1,244 
167 
3.713 

7,668 


465 


-92 


1913-14. 
$ 

7  2,. 503 
22.816 

100.175 

28,996 

8.0.50 

1,761 

37.292 

79.449 
20,726 


465 
329 


—92 
339 


20,726 
3,629 


135 

40 


■432 
40 


17.096 


1912-13. 
$ 

72.044 
28.018 

104.629 

30.526 

7.760 

1,756 

43.228 

86.472 
18,157 


18,157 
1.789 


16,367 


Galveston  Wharf 

—Month  of  June — July  1  to  June  30 — 

1914.  1913.         1913-14.         1912-13. 

•P  •t?  V  2? 


49,574 

2,745 

2,570 

315 

31,444 


30,102 

2,084 

3,177 

665 

30,595 


37,878 


36,961 


1 1 ,696 
11,886 


—6,858 
10,339 


23, .582 
8,040 


3,480 
1.211 


526.123 

34.374 

20,315 

4,495 

386,122 

451,404 

~7477"T8 
310,713 

385,431 
24,540 


558,998 

26,230 

20,519 

4,403 

448,932 


15,542 
11 


2,269 
11 


506.420 

52.578 
392.341 
444,919 

18,346 

360,891        426.572 


—Month 

1914. 

$ 

16.016 
5,183 


Georgetown  &  Western 


of  Jun 
1913 


— July  1  to  June  30 — 
1913-14.       1912-13. 


13.519 
4,236 


23,832 

5,718 

4,064 

254 

8,076 


19.460 


219.500 
66.731 

312.817 

70.865 

58.946 

2.594 

96.387 

14.375         241.791 


19.212 

3.800 

2,398 

170 

6,909 


4,371 

4,371 
1,378 


4,837 


71,025 


4,837 
500 


2,902 
110 


4,337 
101 


71,025 
U.571 


»        J 

268,787 

58,12C 

347,42!- 

83,61f 

73,265 

2,41? 

115,44( 

288,40: 
59,02t 


59,02( 
6,00(, 


59,454 


Georgia  Northern 

—Month  of  June — July  1  to 

1914.  1913.  1913-14. 

%  %  % 

i4„524  8, .502         161.575 

4,508  4,390  63,728 


20,001 

2,517 

2,019 

904 

4,926 


13,902 
2,444 
2,221 
1,194 
4.198 


13,075 


12,819 


6.926 


1.083 


2.38,143 

24,7,50 

26.196 

8.955 

54,672 

148,198 
89,944 


53,02( 


June  30- 

1912-13. 

$ 

133.28' 

64.30 

213.03 

33,02 

21,9(i 

8,4'.t 

.53,40 

150.82 


62,21j 


Gi 

—Month  of  Ji    ( 

1914.              1013. 
•5  * 

5,652  4,844 

3,409  3  912 

9,768  8       5 

842  t  n 

4,344  »W 


54.42 


ton  &  Upton 

July  1  to  June  30- 


1913-14. 
$ 

68.311 
42.455 

118.840 

10,320 

6,064 


1912-13. 
$ 

64, 8S 
41,24 

114.2'^ 
14.5f 
10.73 


1,241 
6,966 


5,138 
6,716 


2,801 


1,629 


2,801 
32 

2,768 
18 


1.629 
154 


48.796 
71.864 
46.976 


46.976 
575 


1, 


-Month 

1914. 

.« 

8.907 
^238 

9.458 

3.. 53  2 

3.185 

63 

^2^431 

10.580 


474  46.400 

18 

Great  Western 

of  June — ■/((/(/  1  to 


20. 1'^ 


1913. 

"7.3.33 
212 
8.325 
3.916 
1 .428 
47 
2,411 

9.284 


1913-14. 
$ 
213. .590 
3.324 

242,;i9.5 

.52.895 

29.085 

654 

53.371 

1567'224' 


June  30 
1912-13. 
S 
190.3(^ 
3.2 


216.8 
50,5 
19,. 5.' 


-1.121 
J^341 

219 
647 


:^959 
552 


—406 
852 


-427 
57 


—  1,258 
57 


86,171 
5,289 

91,461 
9,406 

82,054 


79,81 
7,6l 


87,41 
9,51 


77,91 


I 


Aug.  1914.. 


RAILWAY  EARNINGS 


19 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot . ,  incl .  other  rev . 

Expenses — Maint.way 

Maint.  of  equipm't- 

Traff ic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outside  operations, net 

Total  net  revenue. - 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 


Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Tot. ,  incl.  general 

Net  from  railroad 

Outside  operations, net 

Total  net  revenue.  . 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

E  xpenses — M  aint .  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot. ,  incl.  general 

Net  from  railroad 

Outside  operations, net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot. ,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

Outside  operations, net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


Green  Bay 

—Month  of  June 

1914.  1913. 

41,893  38,170 

16,399  15,735 


62,904 
23,231 
10,324 
436 
15,966 


51,841 


&  Western 

— July  1  to 
1913-14. 

530.265 
182,066 

7767376 

157,000 

111,537 

5.214 

221,702 

44,754         521,295 


60,803 
14,194 
11,044 
363 
16,995 


June  30 — 
1912-13. 

514,184 
_171,971 

757,993 

143,794 

92,313 

5,282 

231,724 


501,698 


11,063- 


16,049 


255,081         256,294 


11,063 
4.399 


16,049 
3.870 


12.179 
248 


255.081 

36.361 

218.719 


256,294 
30,529 


225,765 


EARNINGS 

^  Freight  revenue 

Passenger  revenue 

T  ot ..  incl .  other  rev . 

Expenses — Main*. way 

[       Maint.  of  equipm't- 

]      Traffic  expenses 

Transportation  exp. 
'  Tot. ,  Incl.  general 

Net  from  railroad 

Outside  operations  .net 

Total  net  revenue. . 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue  . . 


Tot.,  incl.  other  rev. 
Expenses — Maint.way 
Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outside  operations, net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

height  revenue 

rtesenger  revenue 

Tot. ,  incl.  other  rev. 
»toenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Tot.,  incl.  general 

Set  from  railroad 

"Otside  operations, net 

-Total  net  revenue.. 
»*Xes  

^Jinal  net 

Miles  of  road  operated 


6,663 
248 

Gulf  &  Sabine  River 

—Month  of  June — July  I  to  June  30 — 

1914.  1913.  1913-14.        1912-13. 


11.635 


6,007 
Or. 11 


16,376 

2,184 

5.984 

6 

3.624 


6,416 
1,114 
3,508 
19 
4.146 


118,2,57 

133,646 

44,223 

55, .531 

143 

49,611 


104,578 
1,905 


11 5, .545 

36,313 

46,198 

129 

48,966 


12,889 


11.985        162,938         147,817 


3,486 


—5,568      —29,291       —32,272 


3,486 


-5,568      -29,291 


-32,272 


3,486 
29 


-5,568 
25 


Gulf  Texas 

—Month  of  June 

1914.  1913. 

5,473  3,694 

2,661  3,937 

8,651  8,386 

4,700  4,550 

1,179  2,089 

513  546 

5,409  6,281 


—29,291       —32,272 

&  Western 

— July  1  to  June  30 — 
1913-14.        1912-13. 


-Green  Bay  &  Western  System — 

Ahnapee  &  Western 


-Month  of  June 


1914. 
4.517 
5.111 


10,823 

3,248 

452 

164 

3,119 


7,508 


3,315 


1913. 
3,931 
4,213 

9,239 
3,688 
481 
75 
2,346 
7.138 
2J0l 


-July  1  to  June  30— 
191.3-14.        1912-13. 


56.150 
49.810 


44. .59 
45.912 


118.525 

19,620 

7,038 

1,321 

30,165 

63,415 
55,110 


101,632 

22,257 

6,996 

966 

28,565 


63,891 


37,740 


3,315 
598 


2,101 
475 

1.626 
34 


55,110 
5,270 


37,740 
4,369 


49,840 


33,371 


2,716 
34 

Gulf  &  Ship  Island 

Month  of  June- —    — July  1  to  June  30 — 

1913-14.       1912-13. 

.t  $ 

1,476,019     1,553.699 
391,110         411,903 


1914. 


107,713 
29,472 

147.131 

20,618 

32,267 

3.172 

43^523 

108.787 


1913. 

$ 
136.969 

35.227 

184.803 

22.206 

36.173 

3,159 

62.513 


1.995.765 

209,260 

402,411 

35,473 

564,515 


2,114,619 

286.548 

378,466 

34.1.58 

571.616 


Kewaunee  Green 

—Month  of  June 

1914.  1913. 

13.487  10.039 

4.399  3,963 


Bay  &  Western 

July  1  to  June  30 — 


19,350 

1,457 

3,149 

138 

5,170 


10.784 
8.566 


8.566 


16.063 

1,353 

1,898 

85 

4,524 

8,698 
7,364 

"7"  364 

1913-14. 

147,566 

48,657 

212,246 

23,326 

29,093 

1,374 

51,915 

115,558 
96.687 


1912-13. 

119.807 

43.612 

179.229 

16.414 

29.118 

1.126 

47,896 

103,559 
75,670 


96,687 


75,670 


1,391 

7,175 

36 


1,044 

6,320 

36 


11,157 
85.529 


8,845 
66.825 


Gulf  Florida  &  Alabama 

—Month  of  June — July   1  to  June  30— 

1914.     1913.    1913-14.   1912-13. 


134.320  1,375,842  1,372,383 


38,343 
151 


50,482 


742,236 


38,495 
7.414 


50,482 
9,136 


31,081 
307 


41.346 
307 


619.923 
350 

620.273 
89.917 

530,355    654,952 


742,236 
87,284 


94,250 
37,943 


86,843 
24,766 


12.944 
r292 


140,612 

64,760 

17,262 

6,851 

74,870 

177,645 


-6,013   —37,033 


117,444 

30,187 

14,641 

4,437 

49.256 


14,399 


109,896 
"77547 


-4,292 
1,000 


-6,013 
534 


-37,033 

12,278 


7,547 
6,265 


—49,311 


1,282 


—5,292   —6,547 
129       129 

Hoboken  Manufacturers 

—Month  of  June- — •    — July  1  to  June  30 — 
1914.  1913.  1913-14.        1912-13. 

^  ^  f^  ^ 


12,515 

861 

7.56 

571 

8.661 


9,994 

1,072 

398 

183 

7.707 


11,848 


10,510 


"567 
432 


—516 
1,372 


1,099 
1,434 


856 
2,048 


137,590 
10,745 

7,7.58 

4. .538 

98.532 

132.829 

5.995 

10,757' 
14,822 


139,265 

11,013 

8,338 

2,571 

102.345 


134.662 


4.603 
6.728 


11.331 
30.817 


-334 
1 


-1.191 
1 


—4,065      —19,486 


Huntingdon  &  Bd 

— - — Month  of  May 

1914.  1913. 


31,967 
5,910 


44.718 
6.011 


39,016 

5,638 

3,974 

742 

9,700 


52.483 

6,937 

5,768 

484 

11.849 


TopMt 

—July  1  lo 
1913-14. 
$ 
492,141 
65,175 

575,987 

65,011 

59.189 

6.443 

145.578 


RR  &  C 

May  31 

1912-13. 
S 
524.912 
64.575 


Hannibal  Connecting 

—Month  of  June — July  1  to  June  30 — 

1914.  1913.  1913-14.        1912-13. 

5.451      5.864     83,831     74,988 


7,917 
1,749 
1,874 
533 
4.054 

8,388 


-470 


—470 

87 


8,810 
2,163 
1,4.50 

85 
7,240 

11,080 

—2,269 

—2,269 
94 

124,151 
20,239 
21,530 

2,188 
66,544 

105,640         112,913 


108,305 
17,704 
19.848 

8.287 
56,929 


2,665 


11,238 


2,665 
1,102 


11,238 
1,160 


—557 
6 


—2,364 
6 


1,562 


—Month 
1914. 

$ 
357.618 
70.240 


Hocking  Valley 

of  June — July   1  to 

1913.    1913-14. 


590.611 
76,709 


5,601,381 
910,310 


10,078 


June  30 — 
1912-13. 

$ 
6,365,734 
929,990 


476,936  723,500  7,021,145  7,817,643 

41,240  52,265  668,454  781,109 

89,669  110,835  1,460,652  1,595,265 

8,306  8,839  107,576  106,383 

168,174  215,350  2,391,640  2,332,475 

321,633  403,425  4.803,746  4,983,843 


155,303    320,074  2,217,398  2,833,800 


155,303 
13,136 


2,217,398 
451,136 


2,833,800 
477,900 


142,166 
351 


320,074 

52,800  

267,274  1,766,262  2,355,900 
351  (See  this  road  on  p.  30) 


608.473 

75,487 

67,456 

4,942 

143,378 


23^31 


28.541    315.570    329.108 


15.485 


23.942    260.416    279.364 


15,485 
2.000 


13.385 
71 


23,942 

2,000 

21,942 

70 


260,416 
22.000 

238.416 


279,364 
22.000 


257.364 


— Month 

1914. 
3,443,280 
1,102,483 


5,241,543 
745,689 

1.218,696 
101.670 

1,844,300 


Illinois 

of  June 

1913. 
3,519,278 
1,104.449 
5.312,982 
534,218 
1,203,856 
105,225 
1,861,014 


Illinois  Cent 

Central 

— July  1  to  June  30 — 

1913-14.       1912-13. 

43,871,271   42,589,298 

13,715,979   13,455,884 


65,873,700  64,280.903 
9,205,946     8,519.024 


14.510.079 
1.290.777 


13,952,654 
1,320,583 


24,150,039  24,743,324 


4,043,788     3,827,058  50,775,327  50,048,911 


1,197,755 
—3,727 


1,194,028 
331,247 


1,485,924 
2,318 

1,483,605 
256,300 


15,098,372 

—  17,650 

15,080,721 

3,341,247 


14,231,991 
—77,592 


14,154,399 
2,903,550 


862,781 
4,762 

—Month 

1914. 

$ 

37,693 
4,273 

44,213 
7,190 
7,682 
1,632 

15,724 


1,227,304  11,739.474  11,250,848 
4,762  (See  this  road  on  p.  30) 

Illinois  Southern 

July  1  to 


of  June- 
1913. 


34.276 
4.624 


40.407 
7.606 
7.449 
1.339 

15.800 


1913-14. 

$ 
485.447 
59.822 

566.910 
76,940 
92,741 
19,021 

208,684 


June  30 — 
1912-13. 

■  S 

462,859 
59,936 


542,999 
75,222 
80,892 
16,589 

205,869 


35,312 


34,751 


434,011    409,749 


8,900 


5,655 


132,898    133,250 


8,900 
2,072 


5,655 
2,000 


6,828 
136 


3.655 
136 


132,898 
27,162 

105.736 


133,250 
22,895 


110,354 


6,309 
_3^228 

10,750 

527 

644 

320 

2,359 


6,896 
2,972 


85,248 
37.552 


11,038 
500 

1.142 
295 

4,581 


4.450 


8.696 


6.299 


2,341 


138,143 
6,246 

12,844 
4,055 

34,129 

64,163 
73.979 


6.299 
750 

5,549 
101 


2,341 
589 

1,752 
81 


73,979 
8,250 

65,729 


Hawkinsville   &   Florida   South'n 

Operated  by  Gulf  Line  Ry.  Co.  Oct.  1  1912 

Month  of  June — July  1  to  June  30 — 

1914.  1913.  1913-14.        1912-13. 

6.768  119,290  

2,748  43,298  


10,209 

3,737 

3,813 

688 

4,129 


13,238 


-3,029 


-3,029 

811 


-3,840 
96 


172,018 

37,764 

20,270 

6,403 

63,943 

139,305 

32,713 


32.713 
8,921 

23,792 


Hoosac  Tunnel 

—Month  of  June ■ 

1914.  1913. 

6.387  6.277 

1.814  1,987 

9,707  ' 

6,030 

963 

230 

2,712 


9,227 

3,114 

969 

69 

2,366 

7,524 


&  Wilmington 

— July  1  to  June  30 — 
1913-14.   1912-13. 

$         $ 
68,099     77,6.54 
22,759     24,277 

113,775 

24,270 

12,494 

254 

34,115 


11,092 


1,702    —1,384 


,702 
168 


,384 
223 


1,533 
25 


— 1 


608 
25 


100,634 

40,900 

16,803 

251 

30.081 

97,304 
3,330 

3 ,330 
2,626 

703 


80,493 


33,281 


33,281 
2,681 


30,600 


Idaho  &  Washington  Northern 

— Month  of  June •    — July  1  to  June  30 — 

1914.  1913.  1913-14.        1912-13. 


35.885 
8.468 


43.633 
11.891 


374,017 
104,874 


ral   System 

Chicago  Memphis  &  Gulf 

Month  of  June — July  1  to  June  30 — 

1914.  1913.  1913-14.        1912-13. 

8.233  9,209         142,789         149,741 

4,412  3.316  56,751  41,544 


45,364 

5,661 

5,662 

251 

13,536 

26,430 


56,841 

10,255 

6,902 

2,008 

23,026 


491.700 
63,865 
69,447 
12,122 

187,960 


540,839 
121,658 

682,545 
76,735 

103,188 
15,820 

275,612 


45,090    360,196    501,035 


18,933 


11,751 


130,503    181,510 


18,933 
4,000 


11,751 
4,000 


14,933 
150 


7,751 
150 


130,503 
48,000  

82,503    133.510 


181,510 
48,000 


13,181 

3,819 

4,149 

153 

3,926 


13,166 

4. .5.57 

1 ,855 

14 

2,906 


206,. 570 

42. .544 

35.173 

199 

56,022 


198,124 

86,310 

19,593 

925 

59,963 


12,109 


9,830 


136,203    178,396 


1,071 


3,335 


70,366 


19,728 


1,071 

577 


3,335 
400 


70.366 
6,077 


19.728 
7.092 


493 

52 


2,935 
52 


64,288 


Illinois  Terminal 


-Month  of  June- 


1914. 

■S 
19,890 


20,260 
3,738 
2,743 

484 
3,582 

13,394 


6,866 


1913. 
% 
21.364 

23.618 

6,224 

3,148 

513 

6,076 

20,498 
3.119 


— July  1  to 
1913-14. 
$ 
276.956 

80 

291,033 

71,837 

36,528 

5,889 

72,421 

215.961 


12,635 


June  30 — 
1912-13. 
$ 
276.587 
2,099 


294,505 

92,525 

41,494 

5,515 

64,727 

226,135 


75,072 


68,369 


6,866 
1,521 


3.119 
429 


75,072 
5,983 


68,369 
4.795 


5.345 
18 


2.6fi 


69.089 


63,573 


Illinois  Northern 

—Month  of  June — July  1  to  June  3C— • 

1914.  1913.  1913-14.        1912-13. 

J5  •5  #  ^? 


35.291 

2,470 

2,860 

418 

14,738 


37,910 

2,201 

2,677 

2,56 

14,525 


380,851 

27,098 

35,980 

3  ,,524 

166,503 


21.476 


20,450 


13.815 


17,460 


13,815 
Cr969 

14,784 
5 


17,460 

495 

16,964 

5 


243,237 
^377614 

137,614 
7,229 


403,653 

19,436 

33,013 

2,846 

167,893 

232,171 
171,482 


171,482 
5,611 


International  & 

Month  of  June 

1914. 


429,733 
173,863 

6.54.703 

138.643 

Crl5.411 

25.096 

401.598 


1913. 

$ 

470.212 
182.267 

704. .5.53 
92,575 

100., 503 
27,876 

355,882 


130,385        165,870 

Great  Northern 

— July   1  to  June   30 — 


583,861 


1912-13. 

S 
8,074.686 
2,464,156 

11,260,564 

1,472,196 

1„5.57.565 

319.663 

4.796.525 

606.334  8.021.579  8.527,479 


1913-14. 

$ 
7,024,295 
2,243.935 
9.941.373 
1.633.201 
1.100.368 
321,0.38 
4,556.773 


70,841 
—  1,260 


98,218 
218 


69,581 
25,000 


98.436 
20,000 


1,919,794 
—  18.854 

1,900.94() 
339,841 


2,733,085 
—21,013 

2,712.071 
340.000 


44.. 581 
1.159 


78,436 
1.159 


1,561,098  2,372,071 


20 


RAILWAY   EARNINGS 


[Vol.  xcex. 


EARNINGS 


Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint  .wa  y 
Maint.  of  equipm't. 
Traffic  expenses  — 
Transportation  exp_ 

Tot.,  incl.  general 

Net  from  railroad 

Outside  opcrations.net 

Total  net  revenue.. 

Taxes 

Final  net    

Miles  of  road  operated 


EARNINGS 


Freight  revenue 

Passenger  revenue 

Tot. .  incl.  other  rev. 

Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot. ,  incl.  general 

Net  from  railroad 

Outside  operations.net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 


Freight  revenue 

Passenger  revenue 

Tot. .  incl.  other  rev. 
Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outside  operations.net 

Total  net  revenue.. 

Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outside  operations.net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.  way 

Maint.  of  ('(luipm't. 

Traffic    (Expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outside  operations.net 

Total  net  revenue.. 

Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

E  X  pen  ses —  M  ai  n  t .  w  a  y 

Maint.  of  eciuipm't. 

Traffic  expenses 

Transixirtation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outside  operations.net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operatetl 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot. .  incl.  other  rev. 

Expenses — Maint.  way 

Maint .  of  eciuipm't. 

Traffic  expenses 

Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

Outside  oporations.net 

Total  net  revenue.. 
Taxes 


Final  net 

Miles  of  road  operated 


Interstate  RR  Co 


Month  of  June 


1914. 
S 

6,2.56 
1.974 


1913. 
$ 

8.914 
2.401 


9.037 

1.685 

5.056 

93 

_4J97 

12.883 


-July  1  to 
1913-14. 

95.587 
30.827 
135.152 
21.828 
47.101 
419 
60.779 


12,006 

1,677 

3,324 
35 

6,435 

13,226         152.328         122,665 


June  30 — ' 
1912-13. 
S 

82,536 
25,934 

115.187 

20.621 

28.145 

274 

56.776 


-Month  of  June 


Ironton 


—3.846 


-1,219      —17,176 


-7,477 


—3,846 
1,800 


.219 
229 


-5.646 
35 


—  1.449 
35 


-17.176 
15.227 

-32.403 


-7,477 
6.966 


-14.444 


Kalamazoo  Lake 


—Month 

1914. 

$ 

4,553 
4.617 


9.904 
2.082 
1.458 
232 
4,508 


of  Jinif 

1913. 
S 

4,613 
5.374 

10.983 

1.610 

1.214 

290 

4.004 


1912-13. 
IS 

67.345 
65.100 


8,563 


7,462 


1,340 


3,521 


Shore  &  Chicago 

• — Julu   1  to  June   30 — 

1913-14.   ■" 

.? 

58.673 
60.402 

128.961 

18.394 

13,697 

2,438 

55,286 

93.339 

35,621 


143.384 

14.886 

14.674 

2,943 

56.645 


93.019 


50.365 


1.340 
492 


3.521 

474 


847 
50 


3.046 
50 


35,621 
6,304 

29.317 


50,365 
6.223 

44,141 


Kansas  City  Clinton  &  Springfield 

Month  of  June — July   1  to  June  30 — 

1914.      1913.    1913-14.   1912-13. 


18,497 
10,041 


17,267 
11,037 


204,823 
128,361 


32,510 

6.245 

5,223 

291 

_nj43 

25,210 


32,208 

4, .591 

3,396 

517 

11,113 

21,339 


,300 


10,868 


7.300 
2,200 


10,868 
2,150 


5,100 
154 


8,718 
154 


381,775 

80,515 

39,658 

5.266 

147^212 

292,359 
89,415 

89,415 
25,200 

64,215 


211.382 
144,675 

402,997 

70,145 

42.599 

5,889 

154^560 

291,077 


111,920 


111,920 
24.900 


87,020 


Kansas  City  Southern 

-Month  of  June — July  1  to  June  30 — 

1914.      1913.    1913-14.   1912-13. 


758,028 
132.177 


980,467 
99,0.55 

119,013 
29,468 

285,495 


623,565 
155.038 

8.53.980 
92,219 

110,321 
28,298 

320,208 


8,241,3.59 
1,675,168 

10,993,4.53 

1,135,525 

1.339,1.54 

324,676 

3,660,700 


7.9.55,386 
1,694,580 


10,706.309 

1,024.840 

1.344,624 

315,868 

3.661.31 1 

576.433  ^  585,138  6,910,320  6.747.157 


404,034 

404,034 
66,647 
r,.386 

827 


268,842     4,083,132     3,959.152 


268,842 
41.141 

0"0 


3,959,152 
465,339 


337, .386         22 

827 

Kentwood 

-^fonth  of  June 


1914. 


i: 


,076 
,129 


18,235 

3.782 

2,3.56 

39 

4,542 

12,308 


1913. 
•S 

17,181 
1,306 
18,843 
3,763 
4,8.53 
22 
5,459 


4,083,132 

567,857   

3,515,275     3,493,813 

&  Eastern 

— July  1  to  June  30 — 
1913-14.        1912-13. 


211,791 
14,995 

231,516 

45,363 

40,492 

570 

57,367 


214,983 
15,191 


16,852         157,751 


235,219 

44,253 

46,667 

536 

66,186 

169,784 


5,927  1.991 

"57927  1,991 

435  421 

5,491  1,569 

48  ,54 

Lake  Superior 

—Motillt  of  Jiin( 

1914.              1913. 
$                     S 
49.733           87,029 
.567  723 

106,322 

10,878 

8,301 

185 

21,916 

42,928 


73.764 

"737764 
5,353 

68,411 


65,434 


65,434 
_6^088 

59,346 


&  Ishpeming 

./(//;/  1  /()  Jun(  30- 


60,099 

1 1 .663 

7.651 

173 

12.000 


33,002 


27,097 


63,393 


191.3-14. 
s 
431,202 
3,763 

.524,510 

113,422 

99.516 

1 .695 

1,39.934 

_375,17l' 

149,339 


1912-13. 

374.526 
3.396 


421.564 

149.806 

97,189 

1,304 

119^11 

386,086 

"357477 


27.097 
2.778 


63,393 
3,253 

60,140 
35 


149,3.39 

42,189 

107,150 


24.318 

35 

Las  Vegas  &  Tonopah 

—Month  of  Juni — lulfi  1  to  June 

1914. 


35,477 
36,124 

—646 


9,. 553 
2.857 
13,718 
4,912 
2.036 
1 .209 
_. 5^726 

15,555 


—  1.837 


June — 

1913. 

$ 

8.461 
3  J  38 

12,685 

5,245 

3,010 

1.191 

(l.-SOO 

17.158 
—4,473 


—  1,837 
1 ,581 


—4.473 
1.415 


1913-14. 
S 

148.083 
31,360 
194,883 
48,894 
32,614 
14,075 
76,409 

189  ■■529 
^57353 

6^353 
19,967 


1912- 
S 
147 
35 
196 
48 
30 
13 
80 

191 


:-to— 

13. 

,044 
,014 

J 1 3 

,9,58 
.249 
.296 

.888 

,.506 


5,206 


5,206 
15.719 


—3.418 
200 


—5.889 
200 


—  14,613   —10.513 


1914. 
S 

22. .586 
274 


23,837 

1,768 

1 ,5.50 

1.59 

3,840 


1913. 
$ 

22,650 
332 

25,363 

2,175 

1,337 

276 

5,284 


-July   1  to 
1913-14. 

i 

242.863 
4.386 

262.113 

19.3.56 

26.811 

1.830 

60.941 


June  30 — 
1912-13. 
S 
236.176 
3.. 595 


256.695 

20,206 

26,127 

3,279 

63,078 


8,266 


10,699    124,832    134,859 


15,570 


14,664 


137,281 


121.835 


15,570 
1,124 


14.664 
1,175 


14,445 
12 


13,489 
12 


137,281 

8,274 

129.006 


121.835 
7.775 


114,060 


Kanawha  &  Michigan 

'Month  of  June — July  1  to  June  30 — 

-" 1912-13. 

2.858,750 
372,310 


1914. 

S 
128,125 
30,595 


165,625 

16,822 

33,186 

3,013 

_64,597 

124,798 


40,827 
—3 


40,824 
9,579 


31,244 
176 


1913. 

S 
258,078 

31,611 

296,771 

51,7.56 

61,413 

2,823 

89,791 

212,424 

84,347 

111 

84,458 

7,054 

77,403 
176 


1913-14. 

S 
2,654,551 
377,634 

3,110,148 

422,235 

704.236 

34,937 

97j4^3M 

2,219.789 

890,3.58 
—  168 

890,190 
126,429 


3,303,228 

478,268 

641,444 

28,822 

958,671 

2,185.418 


1,117.809 
—59 


1,117,749 
106,261 


763,760  1,011,487 


Kansas  City  Mex  &  Orient  Ry  Co 

Month  of  June — July  1  to  June  30 — 

1914.  1913.  1913-14.        1912-13. 


51.177 
12,082 


49,342 
12,852 


69,023 
15,359 
21,468 
5,576 
36.316 


88,093 


672,426 
138,021 

668,424 
159,561 
220,259 
64,4.33 
383.017 

70,500    934,974 


708,721 
160,831 


67,809 
14,246 
15,254 
5,785 
26,118 


928,428 
199,223 
165.550 
58.034 
332.384 


868,607 


-19,070 


—2,691   —66,550 


59,820 


—  19.070 
10,349 

—29,420 
2.59 


-2,691 
6,108 


-66,. 5.50 
66,799 


59,820 
61,122 


-8,800  —133,349 
2.59 


-1,302 


Kansas  City  Terminal 

—Month  of  June — July  1  to  June  30 — 

1914.  1913.  1913-14.        1912-13. 

$  $  $  ij^ 


35.943 
4,520 
6,839 

20",58i 


36,187 
3,375 
6,149 


430,539 
49,688 
89,063 


462,615 
44,483 
84,790 


26,228    295.577    320.580 


33,241 


36.839    449,705    462,384 


2,702 


-652 


-19,166 


231 


2,702 
5,599 


—652 
4,926 


-19,166 
70,837 


231 
54,910 


-2,897 
10 


—5.579 
9 


-90,003 


-54,678 


Lacka'wanna  &  Wyoming  Valley 

-Month  of  June — ^^'Jv  1  '"  June  30 


1914. 
$ 

6.052 
44.660 


53,176 

5.515 

6.272 

,566 

16,370 

30,251 


22,924 


1913-14. 
.$ 

■74,093 
546.286 

643,002 

57,844 

74.2,53 

6,805 

200^9 

353,819 
27.479         289,183 


1913. 
$ 

5,938 
48,138 

55,684 

5,610 

5,420 

845 

J5J92 

28,204 


1912-13. 
$ 

73,712 
540.517 


633.094 

48,786 

67,875 

7,581 

189,012 

327,989 


305,104 


22,924 
_4^390 

18,534 
22 


27,479 
3.369 


24.109 
22 

Lakeside  & 

—Month  of  June 

1914.  1913. 


289,183 
7.594 

281,589 


305,104 
10,429 


294,675 


■,321 

74 


12,481 

87 


Marblehead 

— July   1  to  June  30 — 
1913-14.   1912-13. 
S        .S 
127,612    169,926 
1,802      1,749 


7„596 

11.781 

927 

56 

2,383 

16,079 

-8:483 

-87483 

896 

-9,379 

6 


12,676 

3,141 

939 

52 

2,768 

7,896 

4,779 

4.779 
680 

130,987 

42,847 

16,337 

813 

38,095 

111,586 


172,476 

21,052 

20,332 

1,283 

_46^349 

103,033 


19,401 


69,442 


,099 
6 


19,401 
9,460 
9,940 


69,442 
7,6.54 

61,787 


Jonesboro  Lake 

—Month  of  June 

1914.  1913. 

S  S 

13.055  18.110 

4.145  3^196 

24,974 

3.5-29 

6,914 

276 

14,607 


City  &  Eastern 

-July   1  to  June   30 — 


1913-14. 
S 
199,040 
55,362 


18,782 

6,057 

11,480 

247 

12,327 


285,510 

75,482 

39,164 

3.821 

97,075 


1912-13. 

■S 

175.991 

50,854 

268,485 

63,783 

32.518 

3.182 

75,996 


32,427     25,517    238,446    193,342 


—  13,644 


—543 


-13,644 
1,223 


—543 
7,151 


—  14,868    —7,694 
96        96 

Kana^wha  Glen 

— Month  of  June 

1914.  1913. 

S  S 

6,760  '7,333 

1,538  1,737 


47,064 

47,064 
21,538 

25,525 


75,142 


75,142 
20,526 


54.616 


Jean  &  Eastern 

— July  1  to  June  30 — 
1913-14. 


89,653 
19,012 


1912-13. 
S 

96.190 
18.652, 


4,315 
384 


4,781 
266 


48,177 
4,125 


61.047 
3.203 


3,931 
14 


4,514 
14 


44,052 


.843 


Kan  City  Mex  & 


-Month  of  May ^ 


1914. 
•S 

52,010 
_17,002 
73,190 
26,160 
13,330 
4,084 
55,290 


1913. 
■S 

57,767 
J^_,628 

81,372 
15,181 
10,998 
1,575 
54,051 


Orient  Ry  of  Tex 

July  1  toMay'il — 

1913-14.        1912-ld. 


677.171 
2n\448 

943,551 
251,850 
149,433 
39,249 
593,446 


652,652 
202.688 
899.519 
133,698 
148.4W 
32.0Mii 
440,448/ 


-7,700    —189.527 
476 


95.596 
27,867 

67,728 


—32.178 
476 

Kentucky  &  Tennessee 

— -Mpnlh  of  June;^ Tm'-i^il  '"  "igT^-^sT 

169.794 
5.47« 


Wi 


1914. 
S 

10.638 
516 


12,158 

621 

2,297 

"  2",067 


1913. 
$ 

10,894 
504 

12.439 

Cr8.437 

Cr431 


1913-14. 
$ 
139.331 
7.047 

1.53,132 
14,996 
22,480 


180,35^ 
8.82r 
20,38 


; 


2",30i  "2"8',374  32,36: 


6,071 


Cr5,341  82,743  81,5J 


6,087 


17,781 


70,395 


68.81! 


6.087 
1.161 


17.781 
740 


70,395 
1,659 


98^81? 
960 


4,925 
16 


17,041 
10 


68,739  97,85? 


Lake  Champlain  &  Moriah 

Month  of  June —Jt'Jy.  ]  >o  "^'i'!?.^^ 


1914. 

$ 

12,802 
83 


1913. 
$ 

18.127 
214 


1913-14. 
$ 
172.014 
1.452 


. 


1912-13. 
187.18.    ,, 


15.080 
3,347 
2,317 

'V,i0'2 

10,639 

4,440 

4,440 
364 

4.076 
7 

Lancaster  &  Chester 

Month  of  June —JmJ'J.  1  '<>  '^.'L'l'^A^T 


1914. 

$ 

4.304 
989 


5.642 

623 

755 

42 

2,044 


1913. 
$ 

4.617 

1 .305 

6,298 

771 

610 

111 

1 ,623 


1913-14. 
$ 

88.515 

16.169 

109,644 

12,697 

14,623 

715 

112,6.55 


1912-13 
$ 
83,64 

18,1 


107,1V 
23,9g 

7.3 


74    t 


22..5f 


Lehigh  &  Hudson  River 


till 


It 

lol 


—Alonth  of  Juni 
1914. 

$ 
130,999 
3,506 

141.494 

7,862 

13,413 

1.381 

50.651 


1913. 

137.229 
3,904 

171,664 

31.511 

19, '24  7 

l.,503 

65,708 


— Julii  1  to  June  30 
1913-14         ■  ■ 


1 


1,635,624 
49.340 

.  .4.791 
2.55. -284 
268.963 
16,897 
691,963 


1912- l.i 

s 
1,712 
47 


1,849,1.1 
238,9 
261.9 
16  .oJ 
672.sl 


82.846         122.249     1.293,130     1.242.H 


58,648 


49,415    481,661    606.8 


58.648 
5,768 


49,4  15 
4.067 


52.880 
96 


45,348 
96 


481.661 
49.768 

431,893 


606.8 

4s,n 


bb>:.~ 


I 


Am,,  1914. 


RAILWAY   EARNINGS 


21 


Lehigh  &  New  England 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot. ,  incl.  other  rev. 

Expenses — Main  t.  way 

]VIaint.  of  equipm't- 

Traffic   expenses 

Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

Outside  operations.net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot . ,  incl .  other  rev . 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

Outside  operations.net 

Total  net  revenue.. 
Taxes 

Pinal  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot. ,  incl.  other  rev. 
Expenses — Maint.way 

jVJaint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outside  operations.net 

Total  net  revenue.. 
Taxes 


Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot. ,  incl.  other  rev. 

Expenses — M  aint .  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

I        Tot.,  incl.  general 

S'et  from  railroad 

Outside  operations.net 

Total  net  revenue.. 
'  Taxes 


Final  net 

Vliles  of  road  operated 


EARNINGS 

""reight  revenue 

'assenger  revenue 

Tot . ,  incl .  other  rev . 
Expenses — Maint.way 

Maint.  of  equipm't. 

,    Traffic  expenses 

j  Transportation  exp. 
I       Tot.,  incl.  general 

Tet  from  railroad 

>Utside  operations.net 

Total  net  revenue., 
'axes 

Final  net 

liles  of  road  operated 


—Month  of  Junc- 
1914.  1913. 

S  $ 

264,227         132,392 
1,034  1,275 

136,997 

31.097 

20,848 

1.366 

40,483 


274,410 
32.311 

25,488 

'1 ,860 

_53.562 

119;669 
T54T741 


-July   1  to 
1913-14. 

% 
2,157.447 
13,948 

2,255,799 

292,896 

303,627 

23,860 

585,781 


June  30 — 
1912-13. 

$ 
1,756,474 
11,600 

1,793,785 

249.045 

204,236 

16,659 

447,805 


101,345  1.257.279 


963.039 


35,652    998.520    830,745 


154,741 
5,669 


35,652 
3.200 


998,520 
43,125 


955.394 


830,745 

_^9,700 

801,045 


149,071     32.452 
292       271 

Litchfield  &  Madison 

—Month  of  June — July  1  to  June  30 — 

1914.              1913.  1913-14.        1912-13. 

%                                              %  %                                              % 

8,905           10,170  219,833         194.837 


8.944 
2.883 
4.801 
172 
1.886 


10,296         221,698         199.001 


2.682 

7,545 

167 

2,312 


25.624 

73,638 

2.-533 

41,587 


29,038 

72.069 

2.636 

41,186 


10,933 


13.648 


—  1,988 


-3.351 


150.593 
71,105 


153,919 


45,082 


EARNINGS 

>'reight  revenue 

'assenger  revenue 

i  Tot.,  incl.  other  rev. 
pjcpenses — Maint.way 
^  Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

let  from  railroad 

'Utside  operations.net 

Total  net  revenue., 
'axas 

Final  net 

'liles  of  road  operated 


EARNINGS 

freight  revenue 

'^isaenger  revenue 

-Tot. ,  incl.  other  rev. 

**enses — M  aint  .way 

Maint.  of  equipm't. 

naff ic  expenses 

ifansportation  exp. 
Tot.,  incl.  general 

'  from  railroad 

^iflf  operations, net 
P  j'lt  il  net  revenue.. 

final  net 

"Hes  of  road  operated 


I 


—  1,988 
1,342 


—3,351 
1,694 


71,105 
15.342 


45.082 
12,694 


-3,330 
43 


-5.0.54 
43 


55.763 


32.388 


Louisiana  &  Arkansas 

—Month  of  June — July   1  to  June  30 — 

1914.      1913.     1913-14.   1912-13. 


95,726 
23.382 


98,872 
22.386 


122,769 

28,474 

31,354 

2.607 

36,119 


119,047 

28,1.59 

19,821 

2,392 

35,561 


1,374.924 
271,961 

1.700,208 

325,039 

276,272 

30.311 

442.516 


1,375.538 
243^980 

1,673,459 

270,644 

254,787 

29,287 

444,872 


103,057 


91,682  1,135,864  1,059.717 


19,712 


27,364 


564,343 


613,741 


19,712 
7,090 


27,364 
4,166 


564,343 
69,255 


613.741 
50,235 


12,621     23,198    495,088    563, .506 
278       255  (See  this  road  on  p.  30) 

Louisiana  Railway  &  Nav  Co 

—Month  of  June — July  1  to  June  30 — 

1914.  1913.  1913-14.       1912-13. 


127,957 
25.614 


165.394 

24,627 

18.851 

5.506 

48.677 


114.307 
27,209 

151,575 

25,728 

24,273 

5,602 

63,598 


1,553,670 
291,927 

1,971,718 

363,295 

235,970 

73.089 

793.530 


1,476,056 
291,603 


1.891,823 

279,162 

245,865 

71.422 

753.999 


103,698 


124.564  1,545.599  1,425,427 


61,696 


27,011 


426,118    466,395 


61,696 
7.060 


27.011 
4,004 


54,636 
350 


23,006 
359 


426.118 
80.060 

346,058 


466,395 
59.504 


406.890 


Manistee  &  Northeastern 

—Month  of  June — July  1  to  June  30 — 

1914.  1913.  1913-14.       1912-13. 


29,348 

8.544 


30,018 
8,804 


39,336 
9,665 
9,973 

1,875 
16,102 


40,884 

11.190 

6,079 

843 

15.933 


430,519 
105.499 

560, Ob9 
81.365 

103,028 
12,523 

204.096 


4.50,493 
100,472 


581,675 
86,839 
92,285 
11,346 

204.399 


41,302 


37,041 


426,165    419, .543 


—  1,966 


3.843 


133,924 


162,131 


—  1,966 
1,571 


3.843 
2,210 


-3,537 
189 


1 .633 
189 


133,924 
34,418 

99,. 506 


162,131 
35,833 


126,372 


Manufacturers'  Ry  of  St  Louis 

— Month  of  June — July  1  to  June  30 — 

1914.  1913.  1913-14.       1912-13. 


14,797 

2,450 

4,254 

152 

6,375 


25, 8i: 


176,935 


6,262 

35,473 

2,274 

33,236 

462 

5.283 

7.273 

81,674 

2.54.321 

30.789 

23,993 

1,838 

74.249 


22,925 


19,917 


—8,127 


5,899 


184,781 

—7,845 


159,660 


94,660 


—8.127 
688 


5,899 
647 


-7,845 
8,. 527 


94,660 
7,968 


-8,815 
2 


5,252 
2 


-16,373 


86,692 


Maryland   &   Pennsylvania 

—Month  of  June — Jtdy  1  to  June  30 — 

1914.  1913.  1913-14.       1912-13. 


20,947 
11,734 


21,431 
12.796 


40.094 

7,287 

5,611 

535 

16,729 


41.233 

8,860 

3,995 

581 

17,140 


32,233 


32.893 


7.861 


8.339 


294,365 
1,53.5.56 

532.416 

91.320 

69.144 

7.206 

216.570 

409.088 

123,328 


278,295 
1.53.291 


506. MHl 

79.6.59 

62,188 

7.723 

188.651 


364.526 


142,334 


7,861 
1 ,395 


8.339 

1  .-^l.^ 


123. 32H         142.334 

1  1    J^?!  1  <    I  l^l 


Lehigh  Valley 

-Month  of  June - — July  1  to  June  30 — 

-" 1912-13. 

% 

36,725,138 

4,867,554 


1914. 
$ 
3,072,000 
420,843 

3,621,628 

368.423 

511,943 

85,541 

1,103,815 


1913. 


1913-14. 


3,156.597  33,519,367 
466,180     4,795,147 


3,743,477  39,783, .563  43.043,371 
510,495     4.575.061     5.694.422 
710,175     7,011,946 
96,144      1,002,872 

1,192,938   14,071,182 


..561,270 

982.857 

13.993,617 

2,157.949     2,610,651   27,609.161   29,107,819 


1,463,679 
—39,931 


1,423,747 
126,895 


1,132,825 

—76.426 

1,0.56,399 

119.705 


12.174,402 
—280,244 

11,894.1.58 
1.549.895 


13.935,5.52 
—280.210 


13.655.342 
1,447,205 


10,344,262   12,208.136 


1,296.8.52 
1,443 

Live  Oak  Perry  &  Gulf 


936,694 
1.438 


-Month  of  June- 


6,4do 
79 


7,l2.-i 
79 


lua.(y3 


128,2171 


1914. 


13.358 
_3,q25 

17,953 

3.751 

2.. 543 

328 

3.252 


10.733 

7,219 

7,319 
700 

1913. 

S 

9,030 

1,480 

12,062 

2,700 

1,796 

420 

_2^95 

8,250 


-July   1  to  June  30— 
1913-14.   1912-13. 


3,811 


li2,012 
_23^q8 

151,610 

45,238 

22,991 

3,847 

32.749 

114.816 
36,794 


$ 

88,490 

13,612 


114,619 

30,418 

26,152 

3,315 

28,083 


95.489 


19,130 


3,811 
613 


36,794 
8,400 


19.130 
7.356 


6.519     3,198     28,394     11,774 
81        81 

Louisiana  &  Northwest 

—Month  of  June — July  1  to  June  30 — 

1914.  1913.  1913-14.        1912-13. 


11,160 
2J99 

15,289 
12,214 

4,169 
694 

6,095 


12.211 
4.631 


26,180 


242,631 

48,483 

308,460 

128,169 

64,223 

6,612 

113,031 

18,994        339,390 


18,186 

3,523 

4,613 

518 

8,344 


-10,890 

-10,890 
1,837 


—807      —30,929 


-807 
324 


-30.929 
19,165 


-12,728 
121 


— 1 


,132 
121 


—50,095 


260,369 
52,968 

331,128 

89,178 

45,2.59 

5.721 

103,125 

267,939 
"63T88 

"63T188 
12,599 
50,588 


Macon  &  Birmingham 

—Month  of  June • — July  1  to  June  30 — 

1914.  1913.  1913-14.        1912-13. 

jp  (Jj  ^  ffl* 

5,439  4,667         101,808  99,793 

3,210  3,134  44,461  47,248 


9,375 

2,957 

930 

713 

6,294 


11,623 


1,56,297 

35,5.54 

20.534 

8,435 

60,130 

13,393         134.051 


8,481 
3,740 
2,438 

488 
5,977 


155,889 

39,117 

25,238 

6,029 

65, .563 

145,748 


—2,247 


-4.912 


22,245 


10,130 


-2,247 
670 


—4,912 
644 


22,245 
8,151 


10,130 

8,082 


—5,5.56 
105 


—2,917 
105 

Manitou  & 

—Month  of  June 

1914.  1913. 


14,093 


2.047 


Pike's  Peak 

— July  1  to  June  30 — 
1913-14.       1912-13. 


65 

7,067 


153 
10.495 


7.496 
2.166 
1.240 
1,852 
1,644 


11,042 
2,441 
1,871 
3,395 
2,207 


9,881 


13,209 


-2,384 


—2,167 


527 
96,153 
100,901 
15,745 
10.777 
8,818 
15,667 

62,739 
38.161 


1,250 

88,488 


93,255 
10,045 
12,900 
8,249 
14,404 


60,282 


32,973 


-2,384 
395 


38,161 
3.257 


32,973 

4.883 


—2,779 

8 

Marietta 

Month  of 

1914. 
$ 

3.915 
2,974 
7,317 
3,080 
822 
269 
2,346 


34.904 


28.089 


—2.167 
421 

—2.588 
8 

Columbus  &  Cleveland 

June —July  1  to  June  30 — 

1913.  1913-14.        1912-13. 

^  ^  ii> 

'6,065     65,936     '71,592 
2,574     33,801     32.596 


9.047  105.042 
3,741  32.712 

871  12.160 

251  3.955 

3.048  36.980 

7,637     8,439  91,928 

^=319       608  13,114 


109.270 

32.219 

10.834 

3.467 

34,132 


87,123 


22,147 


—319       608  13,114 

673  604  7,247 

—993        4  5,866 

48        48 

McCloud  River 

—Month  of  June — July  1  to 

1914.              1913.  1913-14. 

•S                   S  $ 

33,261          45.754  312.365 

2.568             2,277  22,567 

36,601           48,872  341,592 

4,718             6,494  56,885 

5,971             5,708  73,748 

6                    3  201 

10,306     10,939  92,026 


22,147 
5,984 


23,711 


25,329    252,094 


12,889 


23,543 


89,498 


16,163 


June  30 — 
1912-13. 
« 
356,487 
22,092 

386,083 

.53,063 

72,769 

252 

91,880 

246,553 

"i39;530 


12,889 
1,593 


23,543 
1,473 


11 


,296 

84 


22,069 

81 


89,498 
19,194 
70,303 


139,. 530 
16.578 

122,951; 


Ligonier  Valley 

Month  of  June — July  1  to  June  30 — 

1914.  1913.  1913-14.  1912-13. 

%  %  %  % 

16.739  17,443  200,410  179,322 

3.1.57  4.090  .  48,278  :1-J^^51 

20,260  26,976  254,368  232,702 

6,347  3,088  57,519  31.759 

1,084  1.127  15,614  21,819 

100  110  1,710  1,046 

4,576  4„596  132,689  50.084 

12,760  9,473  216.613  111,914 

77500  17,502  37,7.55  121.507 
84  260  —2.862  —1.455 

7.584  17.762  34.892  120.053 
50  Cr  167  3.975  3.553 

7,.534  17,930  30.917  116,499 

16  16 

Lorain   &   West   Virginia 

Month  of  June — July  1  to  June  30 — 

1914.  1913.  1913-14.  1912-13. 

<Z,  %  %  % 

43,493  32,681  326,759  243,545 

43^470  327704  327,436  245,017 

1,285  2,524  34,059  23.989 

1,262  1,483  8,273  7.212 

16    348  61 

^5^908  4,950  57,965  ^46^771 

^8,567  9,038  101,853  78^996 

34:903  237665  225T583  Tee. 021 

34,903  23,665  2257583  1667021 

835  627  7,474  6,050 

34,068  23,038  218,108  159,970 

34  34 

Louisiana  &  Pacific 

Month  of  June — July  1  to  June  30 — 

1914-  1913-  1913-14-  1912-13. 

•S  s  s  •*   . 

19,999  16,883  257,375  235.,  15 

9  7  85   216 

207327  17.094  261,301  238,904 

2,029  3,016  33,252  42,232 

4  656  4,441  53,474  52,910 
813  868  9,427  9,630 

8.098  7,954  101,916  83.901 

17,817  17,793  223,780  207,681 

275lO  =699  37,521  31,222 

"2,510  =699  37,521  31,222 

390  350  4,441  4,031 

2420  —1,049  33,080  27,190 

79  73 

Macon  Dublin  &  Savannah 

Mo7ith  of  June — July  1  to  June  30 — 

1914.  1913.  1913-14.  1912-13. 

.«  S  S  $ 

21,966  22,222  376,380  336,672 

9,489  8.929  139.189  130.458 

33,047  32.509  541,191  490,225 

5  104  14,278  ,57,641  95,492 
7,220  1,664  74,255  64,273 
3.483  3,426  41.630  42,.543 

16,290  14,662  209,858  186,908 

34,665  36.120  411,266  415,298 

—1,618  —3.610  129,925  74,927 

—  1,618  —3,610  129.925  74,927 

2,000  1,426  20,472  16,861 

—3,618  —5.037  109.4.53  58,065 

92  92 

Manufacturers'  Junction 

Month  of  June — July  1  to  June  30 — 

1914.  1913.  1913-14.  1912-13. 

$  $  $  $ 

1,757  1,447  17,887  21,002 

6T903  7^958  95,685  104.960 

1,149  3,026  20,968  20. ,561 

890  670  11,807  12.160 

132  108  1,311  1.648 

2.857  2,716  37,422  39,490 

5,821  6.673  76.811  78,383 

17082  17285  18.874  26,576 

17082  r2S5  18.874  26,576 

1,1.55  753  13.860  9,036 

—72  532  5,014  17.540 

17  19 

Marshall  &  East  Texas 

Month  of  June —July  1  to  June  30 — 

1914.  1913.  1913-14.  1912-13. 

^  %  %  % 

9,395  11,494  1-13,818  179,874 

2.158  2.426  27.939  30. .5.58 

12,339  14,725  1S3.383  221.169 

4,465  2, .560  60.823  54,151 

2,945  2,636  34,760  36,991 

476  612  7, .507  6.951 

7.309  7.950  99.947  95.660 

16.0.59  14.830  215.400  206,128 

— =37720  =104  =32,016  15,040 

JL3',720  =104  —.32.016  15,040 

701  477  7.712  7,816 

_4  421  —582  —39,729  7.224 

92  92 

Memphis  Dallas  &  Gulf 

Month  of  June — July  1  to  June  30 — 

1914.  1913.  191.3-14.  1912-13. 

%  $  -S  « 

19,885  25,676  287,552  l//..-3,6 

4.247  2.754  37,620  31,606 

25.049  29.216  334.812  220,8^5 

3,4.52  5. .522  51.847  .50,312 

3,0.52  2.244  29.927  26.577 

435  270  5.486  5.464 

7,246  6,261  79,745  65,009 

16.. 530  16..546  191,383  168.6.53 

8318  12.670  143.429  52.232 
— -72 

875l8  12,fi70  143.429  52.1.59 

637  1.312  8.270  10. -574 

7,8^1  11,35S  135.158  41.584 

93  79 


22 


RAILWAY  EARNINGS 


[Vol.  xcex. 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot. ,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  generai 

Net  from  railroad 

Outside  operations, net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue. 

Passenger  revenue 

Tot. ,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

Outside  operations, net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


Midland  Valley 

—Month  of  June • — July  1  to 

1914.  1913.  1913-14. 

$  .^  $ 

73,126  67,579     1,043,000 

39,897  40.584         486,053 


June  30 — 

1912-13. 

$ 

951 .077 
479,055 


,511,165 

375,461 

279,157 

31,414 

511.379 

"87T198         116.298     1,343.951     1.266,433 


119,845  11 4,. 589 

17,244  32.996 

21,334  33,296 

2,081  2,670 

40,512  41,665 


1,617,565 

359,078 

308,142 

29,001 

572,357 


32,647 


-1,709 
43 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

5laint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outside  operations  .net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot. ,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

Outside  operations, net 

Total  net  revenue. 
Taxes 


32,647 
6,834 


—  1,666 
6,205 


25.812 
380 


-7.871 
373 


273.614 

1.014 

274,629 

78.983 

195.646 


244.732 
8.537 

253.269 

71.840 

181.429 


Mineral  Point 

—AluiUh  of  June 

1914.             1913. 
$                   S 
5.703             6.525 
1,143  305 

7,715 
4,598 
6.087 
124 
1,707 


&  Northern 

— July  1  to  June  30 — 
1913-14.        1912-13. 
$  $ 

79,627  83,303 

4,272  3,775 


7.113 
2.619 
2.044 
123 
2,508 


90,805 

33.291 

9,417 

1,386 

21.301 


95.346 
10,945 
10.134 
1.523 
20.. 584 


8,321 

—  1,208 

—  1,208 
451 

12,741 

—5,026 

—5,026 
331 

74,795 


.50,160 


16,010 


45,186 


16,010 
4.513 


45.186 
3.633 


Minneapolis 

—Month  of  June 

1914.  1913. 

571.528         5.J4,.571 
164.391         167.2.56 


-Minneapolis  & 

&  St  Louis 

— July   1  to  June  30 — 
1913-14.   1912-13. 
7.142,488  7,283,061 
1.920.273  1.865.957 


786,898  770,024 

109,182  108,426 

139,229  96,818 

17,778  17,552 

286,745  285,409 


9,620,884  9,707,003 

1,300,282  1,249,820 

1,415,996  1,208,865 

214,126  215,706 

3,721,029  3,784,632 


571,666    528.327  6.891.813  6,707,387 


215,231 

—85 


215,146 
36.398 


241,696 

—  22 

241,674 

30,570 


2.729,070 
—536 

2, 728, .534 
410,360 


2,999,615 
—362 


2,999,253 
356,822 


178.748 
1.585 


211,103  2.318.173  2.642,431 
1,585  (See  this  road  on  p.  31) 


Mississippi  River 

Month  of  June 

1914.  1913. 

S  $ 

47,689  43,832 

7,492  8,234 

58,776  57,350  ' 
5,131  7,105 

6,073  7, .549 

548  740 

15,758  16,812 


&  Bonne  Terre 

— July  1  to  June  30 — 
1913-14.        1912-13. 


30,195 


28,581 


536,322 
86,013 

679,110 

65,848 

93,262 

8,708 

211,605 

407,941 


21,383         271,169 


613,536 
100,484 


777,117 
86,205 

101,905 
10,468 

256,268 


35,966 


504,342 


272,775 


28,581 
1,701 


21,383 
1,583 


26,879 
64 


19,800 
64 


271,169 
20.533 

250.636 


272.775 
18.991 


253.783 


Missouri  Kansas  &  Texas  System 

Month  of  June — July  1  to  June  30 — 

1914.  1913.  1913-14.        1912-13. 


1.430.327 
714.420 


2.312.027 

249.347 

330.953 

61.933 

843,277 


1.367.355 
802.494 

2.351.588 

430.824 

330.791 

66,691 

1,001,280 


20.228.337 
9.105.241 

31,521,188 

4.560,257 

3,908,858 

737,766 

12,245,766 


20.912.978 
9.402,966 


32,346,258 

4,637,747 

4,100,819 

755.120 

12.255,845 


1.581.527     1.916,896  22,669,657  22,808.412 


Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot. ,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't- 

Traffic  expenses 

Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

Outside  operations, net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic   expen.sas 

Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

Outside  operations.net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  Incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

Outside  operations, net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


730, .500 
—  10,260 

720,240 
111,415 


608,824 
3,865 


434,691 
—6,455 

428,236 

105,335 

322,881 

3,816 


8,851,531 
—  107,977 

8,743,553 
1,499,520 
7.244,032 


9,537,846 
—55,625 
9,482,220 
1,287,903 
8,194^317 


Month 

1914. 

1.438,369 

379,496 

1,999,202 

346,526 

398,125 

53,067 

813,019 


Missouri  Pacific 

of  May July  1  to 

1913.  191,3-14. 

1,719,266   17.967,761 
415,401     4,408,670 


2,320,826  24,458,538 

253,010  3,793,218 

365,079  4, .569, 239 

62,812  628,588 

909,960  10,376,995 


1,718.798     1.654.316  20.164.424 


May  31 

1912-13. 

18,942,057 
4,693,728 

25,774,025 

3,692,890 

4,480,448 

682,. 530 

10,871,888 

20,480,065 


280,403 
—4,296 

276.107 
100.383 

175.724 
3.919 


666,509 
—3.671 


662.838 

86.600 

576,238 

3,919 


4,294,113 
—38,980 

4.2,55,132 
1.071,205 

3,183,927 


Arkansas  Central 


Month  of  June 


1914 
$ 

3.932 
3.117 


7.6.39 
2.039 
1..596 
83 
2,365 


1913 
S 

3,476 
3,165 

6,996 
1,450 
2,97.S 
197 
2,423 


. — July  1  to 

1913-14. 

f 

63,665 
43.510 

114.104 

22.094 

16.364 

1.447 

30,637 


5,293,960 
—35,646 

5,258,313 
1,026.730 

4,231,583 


June  30 — 

1912-13. 

$ 

65,482 
39,150 


111,308 

22,218 

17.271 

1.167 

31.199 


6.928 


7.903 


79.665 


711 


80.574 


-906 


34.438 


30.734 


711 
1.061 

—3,50 
46 


—906 
899 


34.438 
9,548 


30.7.34 
9.192 


—1.805 
46 


24.890 


21.541 


Monongahela  Connecting 

—Month  of  Jun( — ./(//;/  1  to  June  30— 

1914.      1913.     1913-14.   1912-13. 

.»         $         .$         .? 


75,391 
10,363 
10,527 
300 
38,288 

61,987 


86.984 
9.802 
14, '207 
306 
40,864 
67,717 


964,735 
103,768 
168.936 
3.600 
477.185 


13,404 

13.404 
2.037 

11.366 
6 


785.898 


19.266    178,837 


1,111.4.57 

100.083 

182,30t; 

3.606 

520 J65 

845.979 


19.266 
2.614 


16.651 
6 


178.837 
31.287  

147.550    241.888 


265.477 

265.477 
23. .589 


—  1,6.59    —5,3,58 
30        30 

St  Louis  System- 


11,496 


41.552 


Railway  Transfer   Co  of  Minneapolis 

— Month  of  June •    — July  1  to  June  30 — 

1914.  1913.  1913-14.        1912-13. 


14,898 

2,694 

336 

■7",  385 


13,640 

1,898 

302 

"5",  540 


206,846 
10,888 
10,688 


207,425 
7,914 
6,716 


88,441 


82,873 


10,416 


7,741 


110,017 


97,504 


4,481 


5,898 


96,829         109,921 


4,481 
905 


5,898 
925 


96,829 
10,502 


109.921 
9.508 


3.576  4.973 

11  11 

Missouri  & 

—Month  of  June 

1914.  1913. 

11,352  7,555 

632  510 

8,150 
1,386 
1,718 
32 
4,343 


86,326         100,413 

Louisiana 

— July  1  to  June  30 — 
1913-14.        1912-13. 


123,215 
5,616 


12,0.57 

1.620 

4,125 

33 

4,741 


135,790 

7,633 

145,074  129,617 

17,496  18,897 

38,801  26,950 

173  155 

65,008  50,049 


11,161 


7,815         126,129 


102,375 


896 


335 


18,945 


27,241 


896 
158 


335 
403 


18,945 
2,035 


27,241 
1,503 


737 
64 


-68 
65 


16,910 


Missouri  Oklahoma  & 

-Month  of  June- 


1914. 
% 

51,681 
18,478 


73,455 
13,551 
10,681 
4,758 
39,998 


1913. 
S 

57,008 
21,820 

81,753 
18,934 
18,712 
6,147 
44,719 


— July  1  to 
1913-14. 
$ 
877,214 
247,862 


25,738 

Gulf 

June  30 — 
1912-13. 
$ 
866,028 
176,223 


,171.786 
264,418 
194,219 
63,687 
578,072 


,078,895 
200,976 
173,011 
63,600 
500,021 


74,984 


94,444  1.183,156  1,008,083 


-1,528 
321 


-12,691 
339 


-11,369 
4,516 


70,812 
5,109 


-1,207 
6,461 


-12,351 
6,000 


-7,668 
332 


-18,351 
332 


—6,852 
74,308 

—81,161 


75,922 
64,445 

11,477 


Missouri  Pacific  System 

St  Louis  Iron  Mountain  &  Southern 

Month  of  May- —July  1  to  May  31 


1914. 

1.964,596 

486,709 


1913.     1913-14.   1912-13. 
2,102,287  22,686,133  23,456,968 
492,779  5,815,867  5,949,349 


2,624.978 

387,508 

484.140 

56.148 

778.217 


2,784.859  30.648.231  31,656.656 

355,434  4,092,299  5,021,990 

401.892  4.773.675 

60.913  596.176 

843.100  9.317.070 


4.578,479 

627,465 

9^96^27 

1,783,182  1,743,095  19,603,694  20,913,230 


841,795 
—1,213 


1,041,763  11.044,537  10,743,425 
—4,242   —27,098   —49,495 


840,582 
127,985 


1,037,520  11,017,439  10,693,929 
127,125  1,219,316  1,063,245 


712,597 
3,365 


910,395     9,798,122     9,630,684 
3,364  (See  this  road  on  p.  32) 


Montana  Wyoming  &  Southern 


Atonth  of  June 


1914. 


6.020 
308 


6,. 508 
1 .384 
1.027 
25 
2.082 

5.700 


1913. 

$ 

6.478 
.539 

7.271 
2.904 
1.318 
83 
1.687 


July   1  to  June  30- 
1913-14.   1912-13. 


17  2.. 5.57 
3.166 

179. .386 

25.203 

18.685 

488 

35.545 


173.105 
3.837 


808 


7.235    100.952 


78.434 


179,742 

34,294 

14.372 

652 

__37^64 

105,951 


36 


73.791 


808 
295 


36 
193 


78.434 
5,604 


73.791 
4,297 


512 
28 


-157 
28 


72,8-29 


69.493 


Minneapolis  & 

— Month  of  May 

1914.             1913. 
•S                    $ 
10,979           10,406 
1,042  940 

12,028  " 
5,014 
2,222 


Rainy  River 

— July  1  to  May  31 

1913-14.        1912-13. 
$  $ 

104,453  75,9411 

15,822  15,21f 


13,413 
3,985 
1.888 

"Y.573 


2.647 


131.313  100. 16e 

24.715  25.97: 

26.305  30.981 

42  9S 

23.432  22,78C 


9.858 


13.380 


89.814 


92.79'a 


3.554        —1.351 


3.554 
671 


-1.351 
450 


2.883 
87 


—  1.802 

87 


41.999 

41.999 
6J33 

34.765 


7.36S 


7.36g 
4^07 

3.290 


Mississippi  Central 

—Month  of  June — July  1  to 

1914.  1913.  1913-14. 

%  %  % 

51.536     51.607    654.703 
11.821     15.332    177.058 


72.066 

9.807 

15.990 

884 

13.967 


78.302 

8.170 

13.094 

843 

17.458 


945.741 
154.496 
187.839 
10.088 
206.833 


June  30 — 
1912-13. 
S 
656.354 
188.139 

968,536 
138,023 
176.253 
11.064 
232,435 


44,577 


43,777    609.245    610,397 


27,489 


34.524    336.495    358.139 


27,489 
2,464 


34,524 
3,000 


336,495 
29,534 


358,139 
34,400 


31,524    306,961    323,739 
164  (See  this  road  on  p.  31) 

Missouri  &  North  Arkansas 


25,025 
164 


—Month  of  June 

1914.  1913. 

56,797  64,226 

33,969  31,651 

97,437  101,651 

31,724  30,092 

23,101  18.333 

3,360  2,957 

39,063  49,173 


-July  1  to  June  30— 

1913-14       1912-13. 

$  -S 

792,106         788.807 

419,658         369.528 

1,236.144 

413,298 

196,47: 

37,6; 

489,11 


1,293,617 

337,444 

252,606 

44.052 

522.873 


102.840 


105.968     1.225.153     1.200.129 


I 


-5.403 


—4.317 


68.463 


36,015 


-5,403 
11,838 


-4,317 
5,807 


68,463 
72.338 


—  17.241      —10.124 
365  365 

Mo  Okla  &  Gulf 

— Month  of  June 

1914.  1913. 


—3.874 


36.016 

62.407 

—26.391 


Ry  Co.  of  Texas 

— July  1  to  June  30 — ^ 


' 


6,167 
342 


6,183 
446 


6,693 

1,566 

916 

233 

4,622 


6,739 
494 

4,180 
130 

5,472 


7,782 
—  1,088 


10,873 
-4,134 


1913-14. 
$ 
112,754 
6,107 

120,913 

16,181 

17,350 

2,309 

65,018 

110,172 
10.741 


1912-13. 

112,559 
4.966 

118.667 

12.000 

31.831" 

1.945 

72.704 

126.078 
^77410 


-1,088        —4,134 
196  134 


10,741 
2,391 


— 7.41C 
1,336 


—  1,285        —4,269 
19  19 


8,349        —8.747 


Month 

1914. 
3,402,965 
866.205 


Total  Company 

of  May July  1  to 

1913.  1913-14. 

3,821,553  40,653,894 
908,180  10,224.537 


May  31 — 

1912-13. 

42,399,02.' 

10,643,07; 

57,430,68 

8,714,88f: 

9,058,92 

1.309.99 

20.768.61 

3.501.980     3,397,411  39.768.118  41.393.29 


11 
(it 


4,624,180 
734,034 
882,265 
109,215 

1,591,236 


5,105,685  55,106,769 
608,444  7,885,517 
766.971  9.346.914 
123,725  1.224,764 

1,753,060  19,694,065 


1.122.198 
—5.509 


1,116,689 
228,368 


1,708,272 
—7,913 

1,700,358 
213,725 


15,338,650  16,037,381  (sh 


-66,078 


85.14: 


888,321      1,486,633 
7,284  7,283 

Missouri 

—Month  of  June 

1914.  1913. 

14.099  17,718 

1 ,066  1,129 

19,399 
6.878 
2,019 
37 
6,432 


15,272,571   15,952,24     ..„ 
2,290,521     2,089,97:    fe 

12,982.049  13.862,26 
(See  this  road  on  p.  3l| 

Southern 

— July  1  to  June  30-j 


16.034 
3,749 

777 

66 

3. '289 


9,240 


17,601 


6,794  1,798 


1913-14. 

.« 

153,261 

13,161 

173,358 

54,247 

12.681 

598 

35.126 

117.777 
55.581 


1912-13.jr 

*       -. 
163.61 
13!59M 

184,72  j 

32.96tf 

8.331^ 

45{| 

33. asp 

89.13|| 
95  59I 


m 

foi, 


6.794 

249 


.798 
521 


55.581 
3.203 


95.69 
3.411 


6.545 
65 


1.276 
65 


.52.377  92.17  ^  j 


—Month 

1914. 

$ 

29,2.59 
1,257 

31,416 
3,085 

49,664 

219 

4,255 


of 


60,083 


Montour 

June — July  1  to 

1913.  1913-14. 

%  S 

23,430  275,332 

1,374  17,453 

25,588  301,411 

430  30,624 

32,109  496.077 

145  1.570 

3.757  56.271 

38.322    608.935 


June  3 
1912-13 

$ 

267. Oi 
17.8: 

292.981 
47.9 

129,3i 
1,9: 
51, .5 


-28,666 
—  14 


-12,733 
—274 


-307,523 
—659 


—28,681 
575 


—29,256 
18 


-13,007  —308,182 

1,170  16,087 

-14,177  —324,269 
18 


46, 
—1, 

45,1c 

__9JM 

35,9^ 


11  m 


[4trei 
risen 

■■iic 
1  isek 
[«,o 

"ice 


I 


AUG.,  1914. 


RAILWAY  EARNINGS 


23 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot. ,  incl.  other  rev. 

Expenses — M  aint  .way 

Maint.  of  equlpm't. 

Traffic  expenses 

Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

Outside  operations, net 

Total  net  revenue.  _ 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — ^Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp_ 

Tot.,  incl.  general 

Net  from  railroad 

Outside  operations, net 

Total  net  revenue.. 

Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot. ,  incl.  other  rev. 
Expenses — Maint  .way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outside  operations  ,net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot. ,  incl.  other  rev. 

Expenses — M  alnt  .way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outside  operations, net 

Total  net  revenue.. 

Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

'  Tot . ,  incl .  other  rev . 
Expenses — Maint.  way 
''     Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

N'et  from  railroad 

Dutside  operations , net 

Total  net  revenue., 
faxes 

Final  net 

Sliles  of  road  operated 


EARNINGS 

freight  revenue 

Passenger  revenue 

Tot . ,  incl .  other  rev . 
.Sxpenses — Maint. way 
■:   Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

iet  from  railroad 

i)utside  operations  .net 

Total  net  revenue.. 
Taxes 

I  Final  net 

Miles  of  road  operated 


EARNINGS 

ight  revenue 

senger  revenue 

Tot. .  incl.  other  rev. 

■^spenses — Maint  .way 

Maint.  of  equipm't. 

,ffic  expenses 

insportation  exp. 

^ot.,  incl.  general 

[rom  railroad 

Ide  operations  ,net 
;al  net  revenue.. 


,, Pinal  net 

^^illes  of  road  operated 


Montpelier  & 

— Month  of  May — 
1914.  1913. 


Wells  River 

July  1  to  May  31- 


18,527 
5,643 


28,105 

5,187 

2,090 

221 

9.614 


17,151 
5,188 

25,595 

3,967 

2,905 

280 

11,479 


1913-14. 

$ 

169,445 

61,719 

265.801 

54,576 

26,159 

3,402 

112,289 


1912-13. 

$ 

156,275 

59,412 

247,449 

41,322 

26,744 

3,590 

107,641 


17,743 


19,^08        203.511         185.430 


10,361 


6,387 


62,290 


62,019 


10,361 
2,000 


6,387 
1,850 


8,361 
45 


,537 
45 


62,290 
20,800 

41.490 


Morristown  &  Erie 

—Month  of  June — July  1  to 

1914.  1913.         1913-14. 


5,426 
1,297 


7,976 
1,1.30 


78,9.58 
12,531 


7,913 

4,867 

454 

7 
2,978 


10,201 

2,066 

159 

10 

3,141 


99,034 

16,241 

6,931 

201 

33,602 


10,446 


6,579 


73,960 


62,019 
JJ.^950 

50,069 


June  30 — 
1912-13. 

$ 

S3. .525 
12,628 

106.971 

10,100 

4,937 

172 

35,033 

64,520 


-2,532 


3,621 


25,074 


42,451 


-2,532 
550 


3,621 
552 


25,074 
6,712 


42,451 
6,448 


-3,082 
12 


3,069 
12 


18,361 


36,003 


Nevada- California- Oregon 


—Month  of 
1914. 
$ 

21,776 
11,409 


June- 

1913. 
% 

18,897 
12,192 


-July  1  to  June  30 — 
1913-14.       1912-13. 


35,390 
12,510 

5,254 
544 

9,593 


33,636 

6,542 

2,339 

823 

7,935 


30,083 


19,924 


5,307 

174 


13,712 
—176 


5,482 
2,600 


13,535 
1,570 


219,886 
119,852 

367,259 

104.205 

53,546 

10,628 

103,174 

298,194 

69,065 

1,025 

70,090 

20,987 


225.575 
143,586 


403,979 

88,904 

45,828 

9,206 

113,685 


283,632 


120,346 
—359 


2,881 
238 

New 

—Month  of 
1914. 
$ 

5,665 
1,065 


119,987 

_18^8J:1 

11,965  49,102         101,145 

238  (See  this  road  on  p.  31) 


Iberia 

June 

1913. 
$ 

8,376 
1,474 


&  Northern 

— July  1  to  June  30 — 
,   1913-14.       1912-13. 


102,308 
15,884 


862 
136 
084 
343 
467 


10.363 

1,959 

1,723 

486 

5,711 


9,417 


10,839 


-2,554 


-476 


119,158 
13,061 

134,551 

44,610 

14,852 

4,257 

65,851 

145.141 


-10,590      —14,523 


120,687 

45,516 

11,170 

4,883 

64,693 


135,210 


-2,554 
1,295 


—476  —10,590 
1,472  15.345 

-3.850        —1,948  —25,935 
102                102 


—14,523 
7,044 


-21,567 


New  Orleans 

—Month  of  June 
1914.  1913 

$ 

127,896         124, 
28,541  30 


Mobile  &  Chicago 

' • — July   1  to  June  30 — 

1913-14.   1912-13. 


712 
251 


1,987,464 
355,484 


166,898 

24,633 

30,807 

3,789 

51,756 


166 

24 

19 

3 

76 


119,282 


134 


073 
410 
956 

884 
491 

464 


1,710,283 
368,124 

2,204,369 

325,121 

278,201 

46,478 

705,122  

1,451,156  1,761,974 


2,490,052 

383,972 

261.653 

43.761 

972,333 


47,616 
34 


31,609 
—46 


47,651 
6,310 


31,563 
7,405 


753,213 
—908 

752,304 

85,726 


728,077 
—1,033 


727,043 
69,454 


41,340 
402 


24,158 
403 


666,578    657,589 


New  York  &  Pennsylvania 

—Month  of  June- —  — July   1  to  June  30 — 
1914.     1913.    1913-14.   1912-13. 


5,077 
1,798 


4.324 
1,864 


68,350 
25,062 


66,176 
26,471 


7,324 

2,784 

715 

y,59o 


6,870 

2,901 

312 

2",656 


102,371 
33,773 
10,245 


101.452 

33,887 

9,457 


37,655 


35,758 


7,160 


6.410 


88,311 


86.057 


163 


460 


14,059 


15,394 


163 
235 


460 
384 


14,059 
2,906 


15,394 
3,056 


-71 
56 


75 
56 


11,153 


12,338 


Norfolk  Southern 

Covers  lines  operated  by  steam  only 
Incl.  Raleigh  Ohark)tte  &  So.  from  Jan.  1914 

Month  of  June ■ — July  1  to  June  30 — 

233,876         199,848     2,729,272     2,657,435 
75,180  71,131         952,510         914,759 


339,223 

54,045 

39,964 

6,556 

126,862 


299,477 

38,947 

38,607 

5.893 

99,590 


3,990,020 

613,371 

561,695 

70,938 

1,466,145 


3,870,464 

517,421 

481,134 

64,429 

1,229.431 


248,013         196,740     2,926,905     2,488,652 


91,210 
6,014 


102,736 
2,120 


1,063,114 
9,151 


1,381,812 
11,514 


97,224 
10,577 


104,857     1,072.266      1,393,327 
6,837         125,810         112,901 


86,646 
860 


98,023    946,456  1,280,425 
787  (See  this  road  on  p.  31) 


Morenci  Southern 


—Month  of  June — 
1914.  1913. 


6,884 
850 


7,858 
994 


8,748 
5,234 
1 ,854 
20 
4,513 


9,699 
2,160 
1,138 
30 
5,063 


12.007 
—3.259 


9,155 


— July  1  to 
1913-14. 

S 

8?, 636 
10,605 

112,253 

64,796 

26,194 

147 

60.010 

158,122 


June  30 — 
1912-13. 

S 

82,165 
9,264 


100,352 

26,202 

17,788 

205 

60,904 


113,567 


544      —45,869      —13,214 


—3,259 
345 


544 
354 


-45,869 
4,096 


-13,214 

5,188 


-3,604 

18 


190 
17 


-49,965 


-18,402 


Nevada 

—Month  of 
1914. 
$ 

4,694 
5,759 


County  Narrow  Gauge 

June — July   1  to  June  30 — 

1913.    1913-14.   1912-13. 


10,875 
6,033 


10,596 

2,696 

1,296 

179 

2,862 


17,670 

1,461 

965 

58 

8,964 


8.381 


14,006 


2,214 


3,663 


2,214 
350 


3,663 
530 


1.864 
21 


3,133 
20 


100,197 
59,500 

166,773 

23,960 

28,228 

951 

44,566 

J_16,261 
^"50,511 


50,511 
4,780 

45,731 


64,246 
56,850 


129,365 

24,034 

14,192 

905 

39,191 


98,135 


31,230 


31,230 
6,360 


24,870 


New  Mexico  Central 


—Month  of 
1914. 
$ 

5,309 
1,731 


June 

1913. 
$ 

5.773 
1.611 


8,523 
767 

1,284 
435 

2,554 


8,320 
2,340 
1,559 
624 
2,561 


5,555 


7,793 


2,967 


— July  1  to 

1913-14. 

$ 

62,228 
19,502 

92,741 
35,915 
17,866 
4,961 
33,734 

99,327 


June  30 — 

1912-13. 

% 

■77,541 
22,880 
110,808 
20,580 
20,330 
7.939 
33,702 


89,502 


526   —6.586 


21.305 


2.967 
1.350 


526 
1.000 


-6.586 

18.444 


21,305 
12,855 


1,617 
115 


—473 
115 


—25,030 


8,450 


New  Orl  Natalbany  &  Natchez 


-Month  of  May 


1914. 
•S 

11,292 
943 


12,410 

4,509 

3,249 

225 

2,399 


10,898 


1913. 
$ 

4,067 
836 

9,915 
3,484 
1,196 
424 
2.518 

9,423 


July  1  to  May  31 

1913-14.       1912-13. 

S  $ 

41,703  29,050 

7,600  7,193 


55,826 
33,100 
18,529 
3,412 
28,765 


82,399 
40,274 
15,043 
1,875 
28,055 


90,420 


98,163 


1.512 


491 


-34,593      —15,764 


Tsi^ 

300 


491 
300 


—34,593 
2,992 


-15,764 
3,974 


1.212 

29 


191 

29 


—37.586      —19.739 


Norfolk  &  Portsmouth  Belt  Line 

Month  of  June— — •    ■ — July  1  to  June  30 — 

1914.     1913.    1913-14.   1912-13. 


19.112 
3,504 
2,443 

"¥,822 
15,784 


18,966 
3,077 
1,991 

"7",698 


231,586 
35,499 
26,079 


236,549 
34,679 
23,204 


96,686 


94,586 


13,725    170,422    164,334 


3,328 


5,241 


61,163 


72.214 


3.328 
649 


5.241 
496 


61.163 
6.717 


72.214 
5.980 


66.234 


2.679     4,744     54,446 
13       13 

North  Yakima  &  Valley 

—Month  of  June ■ — July   1  to  June  30- 

1914.     1913.    1913-14.   1912-13. 


4,744 
1,368 


2,542 
1,729 


70,887 
23,009 


76,435 
25,623 


6,389 

1,938 

451 

42 

2,656 


5,325 


1,064 
21 


1,085 
925 


4,555 

1,155 

710 

53 

2,675 

4,812 

—257 
68 

—  189 
750 

97,987 

17.881 

9,534 

1,168 

36,119 


67,782 


105,175 
12,177 

8,856 

648 

37,100 

61,347 


160 

47 


—939 

47 


30,205 
737 
30,942 
11,100 
19,842 


43,827 
962 


44,790 
9,015 


35,775 


Morgantown  &  Kingwood 

—Month  of  June — July  1  to  June  30 — 

1914.      1913.  1913-14.   1912-13. 

.%        $  .S        $ 

22,873    283,181    

4,980    61,476    


29,096 

6,228 

5,691 

212 

9,937 


23,864 


5,232 
—384 


4,848 
855 


3,992 

48 


355,699 

71,102 

70,218 

4,370 

128,152 

297.833 

57,866 
—  1,805 

56,061 
9,335 

46,725 


Munising  Marquette  &  So'east 


-Month  of  June 


1914. 
$ 

33,691 
5,949 


42,854 

16,252 

6,246 

280 

11,987 


1913. 
% 

37,449 
6,141 

46,831 

16,351 

7,134 

275 

12,579 


to 


-July   1 
1913-14 
$ 
414,302 
73,543 


524,219 

147,571 

80,901 

3,024 

147,604 


June  30 — 

1912-13. 

% 

443,239 

^62^235 

544,873 

121,623 

79,964 

2,972 

149,300 


36,138 


37.683    393.181    366.689 


6.716 


9,147    131,037    178,184 


6.716 
2.621 


9.147 
2,627 


131,037 
31,876 

99,161 


4,094     6,520 
137       137 

Nevada  Northern 

—Month  of  June — July  1  to 

1914.     1913.    1913-14. 


178,184 
30,288 

147,896 


126,590 
11,454 


141,863 

26,817 

19,547 

646 

25.063 


77,766 


64,096 


64.096 
Cr2.370 


124.619 
12.817 

140.697 

18,096 

18,802 

413 

27.956 

69.595 
71,101 


71.101 

7,888 


June  30 — 
1912-13. 

$ 
1,428.072 
173.891 

1.644.588 

186.439 

195,259 

4,593 

365,041 

925,707    797,533 


1,572,284 
147,309 

1,761,196 

220,954 

236,024 

5,590 

402,609 


835.489    847.054 


835.489 
81.242 


847.054 
77.349 


754,247    769.705 


66.467     63.213 
165       165 

New  Orleans  Great  Northern 

— Month  of  May July  1  to  May  31 — 

1914.      1913.     1913-14.   1912-13. 


103.534 
31.151 


148.541 

19.001 

25.136 

2.093 

42.300 


131,789 
31.813 

176.217 

24.565 

17,741 

2,366 

48,613 


1.223,260 
358,768 

1.723,285 

230,338 

201,323 

28,759 

492,986 


1.183.211 
330.470 

1.639.528 

245.198 

156.459 

27.482 

486.568 


95.276    100.281  1.036.098    988,638 


53.265 
—53 


53,211 
3,329 


75.936 
—50 

75,885 
2,333 


687,186 
—851 

686,335 
30,253 


650,889 
—639 

650.250 
24.385 


49,881 

282 


73.551 

282 


656,081    625,864 


New  Orl  Southern  &  Grand  Isle 


—Month  of  June — 
1914.  1913. 


-July  1  to  June  30 — 
1913-14.        1912-13. 


4.155 
4,073 


2,594 
4,286 


8,820 
1,553 
1,050 
22 
3,188 


7,860 

16,285 

1,714 

61 

3,124 


74,242 
52,110 
135,542 
42,759 
15,948 
201 
45,172 


49,909 
41.550 

99.188 
42,521 
12,219 
1,132 
39,605 


6,518 


2,301 


26,848    113,992    109,563 
-18,987    21,549   —10,375 


2,301 
1,307 


-18.987 
924 


21.549 
13,407 


-10,375 
11,094 


8,142   —21,469 


994   —19,912 
59       59 

Norfolk  &  Western 

—Month  of  June — July   1  to  June  30 — 

1914.     1913.    1913-14.   1912-13. 


3,187,495 
410,289 


3,714,153 

461,544 

727,918 

57,358 

1,119,236 


3,199,475 
415,318 

3,742,888 

492,066 

747,210 

60,939 

1,172,031 


38,038,621 
4,908,679 

44,470,618 

4,998,612 

9,214,007 

737,690 

14,068,577 


37, .588,023 
4,715,293 

43,739.920 

5. .542.960 

8.336.631 

691,557 

13,192,921 


2,436,223  2,543,683  29,935,841  28,565.812 


1.277,930 
—3,100 


1 


1,274,829 
140,000 

1,134,829 
2,036 


,199,205 
15,202 

,214,408 
122,000 


14,534,777 
—19,854 

14,514,922 
1,620,000 


15.174.107 
—7.608 

15.166.499 
1.452,000 


1,092,408  12,894,922  13,714,499 
2,034  (See  this  road  on  p.  31) 


Northampton  &  Bath 

-Month  of  June — -    -r/.Hjy.  I  (o  Jujie^  30- 


1914. 
$ 

11,900 
130 

14,745 

1,684 

2,194 

231 

8,243 


1913. 
$ 

11,747 

379 

14,. 548 

3,593 

3,468 

245 

10,359 


1913-14. 
$ 
133.120 
3.4.50 

165,973 

24,914 

40,821 

3.112 

107.433 


13,884 
^60 


17,970         182,370 


860 
249 


611 

7 


—3,422 

—3,422 

260 

—3,682 

7 


-16,397 


1912-13. 
$ 
165,172 
3,930 

208,658 

19,124 

38,605 

2,813 

137,343 

201,499 
7,158 


-16,397 
2,994 


7,158 
3,124 


—19,392 


4,034 


I 


24 


RAILWAY   EARNINGS 


[Vol.  xcix. 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot. .  incl.  other  rev. 

Expenses — Maint  .way 

Maint.  of  eQUipm't. 

Traffic  expenses 

Transportation  exp. 
Tot. .  incl.  general 

Net  from  railroad 

Outside  operations  .net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot. .  incl.  other  rev. 

Expen.ses — Maint.  way 

Maint.  of  equiprn't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outside  operations, net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


E.^RNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

Outside  operations, net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint  .way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

Outside  operations, net 

Total  net  revenue.. 
Taxas 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outside  operations, net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


Month 

1914. 
3.561,250 
1.162,335 


5,076,146 

783.584 

570,047 

101,065 

L68^006 

3.208.2.59 


Northern  Pacific 

of  May July  1  to 

1913.  1913-14. 

4.098,477  44. 511. .503 
1.299.938  14.325.194 
5.766.417  62.887.164 
1.314.413  8.215,183 
674.482  7.683.649 
139.163  1.134.031 
1.905.186  20.538.118 

4.118.602  i38.542.610 


May  31 

1912-13. 
48.397,516 
14^232,747 

66,651.916 
9.340.859 
7.696.011 
1.193.456 

21.720.57^ 

40.906.393 


1,867.886 
770 


1.647.814  24.344.554  25,745.522 
3.916         281.432         282.829 


1,868.657     1.651,730  24,625.987  26.028,352 
484,655        352.692     4.588.421     3.658.331 


1.384.001 
6.314 


1.299.038  20.037.566  22.370.020 
6.313 


Northwestern  Pacific 


-Month 
1914. 

.$ 
124,776 
218,683 


363. .540 

51,761 

.38.045 

5,043 

228,945 


of  June- — 
1913. 

$ 
115,078 
215.965 

352.8,50 

51,619 

39.. 503 

4,645 

119,884 


— July  1  to  June  30 — 
1913-14.        1912-13. 


1,434,808 
2,039,741 
3,745.804 

586,8.58 

509.277 

49.901 

1,358,019 


229,056     2,653,359 


1,419,768 
2,016,551 

3,709,765 

.532,888 

500.233 

45,670 

1.360,625 

2,594,844 


134,594         123,794     1,092,445     1,114,921 


134,594 
15,558 


123.794 
12,865 

110,928 
400 


1.092.445 

182,852 

909,593 


119,0.36 
400 

Ocilla  Southern 

—Month  of  June — July  1  to 

1914.             1913.  1913-14. 

©                        c  55 

4,340             6.068  79. .595 

3.848             3,4.53  35,037 


1,114,921 
152,647 

962.274 


June  30 — 

1912-13. 

$ 

72.009 
29,385 


EARNINGS 

Freight  revenue 

Pa.ssenger  revenue 

Tot.,  incl.  other  rev. 
Expenso.s — M  ain  t .  way 

Maint.  of  equipm't. 

Traffic  cxpcn.ses 

Transportation  exp. 

Tot . ,  incl.  general 

Net  from  railroad 

Outside  operations, net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue. 

Pa.ssenger  revenue 

Tot. ,  incl.  other  rev. 
Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transj)ortation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

Outside  opcrations.net 

Total  net  revenue 
Taxes 

Final  net ■ 

Miles  of  road  operated  i 


8.7.54 

3.762 

935 

480 

3.602 


10.093 

706 

327 

328 

2.299 


9,541 


4,169 


—786 


-786 
312 


5,924 

5,924 

285 


121,027 

18.370 

7,820 

4,3.58 

35,372 

73,200 

47,826 

47,826 
3,587 


108.125 

9.729 

6,811 

3,831 

28.011 


53,993 


54,132 


.54,132 

2, .587 


—  1.098  5.638  44,239  51, .545 

72  72 

Ouachita  &  Northwestern 

—Month  of  June — Jtily  1  to  June  30 — 

1914.  1913.  1913-14.        1912-13. 


16,322 


15.312         184,711 


181,845 


16,342 

8,810 

Cr564 

202 

5,228 

14,550 


15,327 

3,042 

3,2.59 

275 

5,093 

12,007 


1,792 


3,320 


184,956 

95.869 

33.410 

3,105 

54,268 

191.446 

—6,490 


182,012 

37,583 

23,006 

3.460 

55,139 

124,275 


57,736 


1,792 
300 


3.320 
170 


1 


492 
66 


3.1.50 
63 


—6.490 
3.300 

—9.790 


57,736 
5,107 


52,628 


Paris  &  Mount  Pleasant 


—Month 

1914. 

$ 

8,937 
2,996 

12,3.56 
2.712 
259 
315 
2.801 

79 


of 


June — 
1913. 


-July  1  to  June  30- 


4,328 
1,953 

6,. 58  5 
9.56 
390 
142 

2,211 


6.87 


4.381 


5.476 


2.203 


1913-14. 
$ 
113.423 
39.221 

158.. 506 

40.882 

8.332 

2.790 

44.479 

106,193 
52,312 


1912-13 
$ 

.59.401 
16, .539 

80,125 

11.814 

4,078 

1 ,648 

19,204 


42,650 


5.476 
300 


2.203 
125 


52.312 
2,. 5.50 


5,176 
51 

—Month 
1914. 

S 
793,132 
317.677 


2,078 
37 


49,762 


37.475 

■^37.475 
_J  ..550 

35.925 


Pere  Marquette 

of  June — ,/)//(/  1  to 

1913.  1913-14. 


861.627 
322,127 


1,242.867 

.392.737 

195,099 

.33.788 

,527.000 

1.197.284 

45, .583 
897 


1,309.768 

396,482 

273.797 

38.263 

524,770 

"1,273,143 


11,044,099 
3^12,093 

16,431.939 

2.979,122 

6,265,460 

411,910 

7^50.493 

17,426,123 

—994,183 
—  124.792 


46.480 
62,911 


36.624 
— 6.J70  

.30.4.54—1.118,976 
32.764        643.167 


-16.430        —2.309—1.762.144 
2.321  2.3.30 

Potato  Creek 

of  June — •/"';/  1  tn 

1913.  19i:M4. 


June  30 — 

1912-13. 

% 

11.941.887 

4.007,6.50 

17.406.754 

2,944.517 

2.987,155 

400,346 

7.146,827 

13.906.421 

"3T500;3.33 
_     43  ,,349 

3"„543,682 
5.55.241 

2.988.440 


—Month 

1914. 

$ 

14.4.55 
406 


15,518 

3.800 

4.800 

'<8 

5.301 


13.921 
414 

15/204 

2.095 

5.108 

1.59 

5.469 


187.975 
6,271 

204,933 

34.175 

,53 .8,54 

l,.5t)5 

81,161 


14,620 


898 


23J59 
~i:744 


June  30— 
1912-13. 
$ 
232,144 

6,3S5 

2.53,186 

22,785 

40.603 

1 ,027 

66,242 

139,176 


178,523    

26,410         114,009 


898 

_125 

773 

53 


1 .744 

125 

1.619 
35 


26.410 
1.500 


24.910 


114.009 

1^100 

112.909 


-Northern  Pacific   System- 
Big   Fork   &   International   Falls 


-Month  of  June 


1914. 

6.417 

2.222 

9J74 

3.474 

399 

42 

4,009 

8,122 


1913. 
9,974 
2,628 


to 


12,377 

1,702 

2,029 

48 

3,223 


7,206 


1,052 


5,171 


'uly  1 

1913-14 
95.9S8 
29,642 

132.808 
31,093 
7,105 
613 
43.782 
85.291 
47.516 


June  30 — 
1912-13. 
92.636 
31.. 502 


131,-543 

20,883 

9,289 

605 

38,015 


71.434 


60.108 


.052 
459 


5.171 
609 


47.516 
6.831 


60.108 
6.148 


593 
33 


.561 
33 


40,684 


.53,960 


Ohio  River 

—Month  of  June 

1914.  1913. 


&  Western 

— July  1  to  June  30— 
1913-14.        1912-13. 


8,415 
9,370 


6,893 

8,881 


51,814 


—  1,060  3.732  45,072 

89  89 

Peoria  &  Pekin  Union 

-Month  of  June_ —July   1  to  June  30 — 


20,599 

7,085 

3,323 

299 

5,683 


18,388 

7,512 

3,551 

159 

4.712 


18.009 
2.590 


16.469 
1.918 


2. ,560 
1,041 


1,918 
902 


90,469 
107.520 

225,793 

84,135 

38,168 

1,924 

73,071 

207.979 

17.814 


17,814 
11,835 


81.706 
107,891 


216.690 

83,168 

33,717 

1,068 

■57.2.57 

183.460 
33,230 


33,230 
10.831 


22,399 


1..548      1,016     5,978 
111       111 

Pacific  &  Idaho  Northern 

—Month  of  June —July   1  to  June  30 — 

1914.      1913.    1913-14.   1912-13. 


7,144 

5,875 


9,560 
6,189 


13,993 

7,161 

2,171 

325 

3.827 


16,600 

5,127 

2.781 

536 

3,159 


14,404 


12,267 


—410 


4,333 


-410 
650 


4,333 
600 


113,297 
61.531 

187.757 

51.712 

22.231 

4.867 

46.502 

133.776 

53.981 

53.981 
8,908 


114,107 
68,938 


197,785 

54,070 

21,046 

5.331 

,50  ,,588 


138.290 


59,494 


59,494 
7,680 


1914. 

S 

8,305 
4,148 


70,796 

9,424 

11,079 

201 

_38^94 

62,235 


8,. 560 


8,560 
5,9.50 


1913. 
$ 

7.542 
3.843 

75,527 

16,400 

8,838 

33 

33,755 

62,473 

"13,054 

l3T054 
6,931 


1913-14. 
$ 

97.714 
51.811 

934.163 
139.203 
115,972 
912 
510.122 

806.995 

127,167 


1912-13. 

•? 
100,289 
48,737 


937,647 

145,796 

98,897 

142 

423,281 


711,307 


226,340 


127,167 
70.745 

56,422 


226, .340 
68,628 


2,610     6,122  56,422    157.711 

18        18 

Pittsb  Allegheny  &  McK  Rocks 

— Month  of  June — July  1  to  June  30 — 

1914.             1913.  191.3-14.        1912-13. 

S                     $  %                     S 

7.015           14.5.33  1.35.416         167.558 


7.015 
1 .600 
1.415 

¥.724 
9.. 504 


17.414 
1 .686 
1.086 

"  "8",862 
14. ,385 


155.421 
18,984 
17.542 


196.6,36 
20,928 
15.815 


-2,489 
—  564 


3,029 
67 


—3,0,53 

_  1,099 

—  4,1.53 

1 


3,097 

876 

2,220 

1 


77,583 
147,335 

87)85 
—3,417 

4,668 
13,216 
-3,548 


_10K611 
170.425 


26,210 
391 


26.601 
7,829 

18.772 


Prescott  &  Northwestern 


—Month 

1914. 

$ 

6,0.36 
401 


of 


6,771 
1 ,939 
1 ,689 
202 
3,073 

7,900 


-1,129 


June 

1913. 
$ 

5.388 
514 

6.510 
2.409 
2,657 
249 
3,169 

9,138 
—2,628 


—July  1 
1913-14. 


to  June  30 — 
1912-13. 


80,796 
5,999 


97,343 
6.439 


92.372 
19.4.59 
17,647 
3,. 587 
37.043 
88.732 


110.7.58 

25,269 

19.232 

3,036 

38,163 


3,639 


.129 
396 


-2.628 
431 


..525 
36 


-3,0.59 
41 


3,639 
3,663 

—2.3 


94,970 

15 

787 

15 
3 

787 
712 

12,074 


Minnesota  &  International 


—Month  of 
1914. 
47,075 
20,707 


June- 

1913. 
69.616 
17,363 


73.032 
48.402 
17.230 
588 
25.221 
93.952 


—20.919 


-July   1  to 
1913-14. 
672,274 
240,177 

976.182 

214,717 

123, .547 

6,708 

326.541 

700,349 
^57824    275,832 


92.462 
22,378 
15,526 
693 
25,779 


66,637 


June  30 — 
1912-13. 
639.890 
231.044 
927.968 
165.1.53 
116.913 
6. .543 
295.852 
611,779 


316,188 


-20.919 
3,626 


25,824 
4,618 


-24, .545 
197 


21.206 
193 


275,832 
50,855 

224.977 


316.188' 
45.294 


270,894 


Norwood  &  St  Lawrence 

-Month  of  June — July  1  to  June  30 — 


1914. 
S 

5,305 
859 


1913. 


,097 

888 


7,710 

724 

1,005 

2',  226 


9,109 
1,225 
1,180 

2',854 


4,369 


5,654 


1913-14. 
% 

55.807 
11,305 

83.975 

8.508 

11,788 

94 

28,577 


53,888 


1912-13. 
$ 

73,718. 
11,865 

96.921 

9.571 

12.121 

51 

29,015 


55,510 


Oklahoma  Central 

-Month  of  June — July  1  to  June  30 — 


1914. 


8,591 
3,379 


12,747 
5.329 

12,173 

449 

6,618 


25.948 


-13,201 


—  13.201 
2,110 


1913. 

11.877 
3.916 

16,558 

5,186 

4,437 

429 

6,427 

17,635 
-1,377 


-1,377 
2,110 


1913-14. 

$ 

190.1.52 

49.517 

252,806 

79,005 

63,209 

5,536 

89,117 

255,666 
—2,859 


1912-13. 
$ 
230.310 
51.917 

292.429 

94.-'" 

45.093 

5,9fl 

85.81 

250  31 

42,11 


-2,859 
25.326 


42,113 

20.987 


-15,311 
135 


—3.487 
135 


—28,185 


21.126 


Pacific  Railway  &  Navigation 


Month  of  June- 


1914. 
$ 

14.054 
20,037 


35,440 

26.800 

2,402 

166 

11,326 


1913. 
$ 

13,137 
11,977 
26,233 
25,378 
13,987 
3,447 
12.720 


-July  1  to  June  30 — 
1913-14.        1912-13. 


S 

138,411 
150,132 

304,968 

216,355 

19,195 

2,362 

127,173 


131.. 550 
130.333 

276,58911 

244.8471 

27.264] 

6,156 

131.147) 


42.272 


—6.832 
35 


57.720         384.795         427.828 
—  151 .239  J 


-6.797 
2.101 


—31.486 

—31.486 
5.430 

—36.916 
112 


-79.826 
576 

-79.250 
27.518 


—106,768 


-151,2391 
25,8501 
-177,089'' 


—8,899 
91 

Peoria  Railway  Terminal 

-Month  of  June ^J^'^y,  1  'o  June_  30 — 


1914. 
$ 

7,127 
6,916 

18,406 

3,136 

3,319 

764 

10.708 


1913. 
$ 

5,839 
7,351 

22,303 

1,250 

1.810 

87 

9.794 


16,116 


13,67 


2,290 


8,627 


1913-14. 
S 

82.356 
82,114 

256,577 

27,730 

28,883 

1,000 

J40L722 

204, .590 

51,986 


1912-13 

% 

52,768  ^iftiijli 

89,806 ',lte 

226,100  i  lot, 

31.218:,!ii«, 

28,145    Mai 

589,  U 

128,264    Irai 

200,194 


____     ''' 
25.906iftlro 


2,290 
1.061 


8,627 
989 


51,986 
13,065 


25,905 

11,45$ 


1,221 
12 


•,638 
12 


38,921 


14 


lolal 


m 


Pittsburgh  Shawmut  &  Northern  • 


-Month 
1914. 

S 

141,059 

9,998 

153,736 

23,499 

44,0,54 

1.544 

49.616 

123.311 

"307425 


o] 


June- 
1913. 

•S 
151.395 
8.628 


— July  1  to  June  30— J 
1913-14.        1912-13.  I  Ji 


1.937.331 
130,901 


30,425 
Cr. 713 


162,483 

30„596 

43.636 

1,071 

56,699 

137,749 
24,734 

24,734 

1,590 

23.143 


2.099.974 

374.875 

570.0.56 

20,047 

755.157 

1.779.947 
"3^07)27" 


1.860.081 
110,841 

2,003,276 

344,025 

449,97S 

13,931 

_647^10 

1,506,828 

"496  744  H 


ftes 

|-4fi, 

ii-ansi 


320,027        496.44? 

19,403  19.111 

300.623   477,336 


31.1.38 

282 

Pullman  Railroad  Co 

—Month  of  June — July  1  to  June  3(1 

1914.  1913.  1913-14.        1912-13. 

$  S  VP  O 


lotah 
«... 

Mb 
fsoir 


11.842 

Cr.  153 

1.129 

214 

1,54 


2.012 


15,676  149,1.53 

1,.306  9,0.57 

5,718  24,499 

223  2,004 

7.468  63.372 

106.762 


15.460 


208.97 

9,52 

22.3.5 

2.  OS 

79.77: 

119;79l| 


pses- 
Jint.i 

tec. 


9,830 


215 


42.390 


89,17] 


9.830 
1..555 


215 
3. .522 


42,390 
12,227 


8,274 
17 


—3.306 
13 


30.163 


89.1'; 

9, 
80,151 


fift 


1 


AUG..  I9U. 


RAILWAY  EARNINGS 


25 


EARNINGS 


Freight  revenue 

Passenger  revenue 

Tot. ,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't- 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 


Net  from  railroad 

Outside  operations, net 

Total  net  revenue.  . 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot . ,  incl .  other  rev . 

Expenses — -Maint.way 

Maint.  of  equipm't_ 

Traffic  expenses 

Transportation  exp  . 

Tot.,  incl.  general 


Net  from  railroad 

Outside  operations  ,net 

Total  net  revenue,. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

E  xpenses — M  aint  .way 

Maint.  of  equipm't. 

Ttaff ic  expenses 

Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

Outside  operations, net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


> 


EARNINGS 


Freight  revenue 

Passenger  revenue 

Tot. ,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Dutside  operations  ,net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

freight  revenue 

^assenger  revenue 

Tot. ,  incl.  other  rev. 
Expenses — M  aint  .way 

Maint.  of  equipm't. 

Traffic  expenses 

1  Transportation  exp. 
I        Tot.,  incl.  general 

'"Jet  from  railroad 

Jutside  operations  ,net 

;  Total  net  revenue.. 
■Taxes 

'    Final  net 

ililes  of  road  operated 


EARNINGS 

'reight  revenue 

'assenger  revenue 

Tot. ,  incl.  other  rev. 
ilxpenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

let  from  railroad 

lutside  operations, net 

Total  net  revenue., 
'axes 

_Final  net 

les  of  road  operated 


ijfjle 

I 


EARNINGS 


height  revenue 

"assenger  revenue 

^  Tot. ,  Incl.  other  rev. 
tenses — Maint.way 
^aint.  of  equipm't. 

,ff ic  expenses 

insportation  exp. 
'ot.,  incl.  general 

-LT^lrom  railroad 

^tside  operations, net 

-Total  net  revenue.. 
Tues 

yj^al  net 

■"Hies  of  road  operated 


Quanah  Acme  &  Pacific 


—Month  of 
1914. 
$ 

8,624 
1^962  _ 

11,603 

1,518 

978 

197 

3,490 


June- 
1913. 

$ 

13,942 
2.456 

17,442 

2,581 

1,045 

238 

4,362 


^Jiily  1  to  June  30 — 
1913-14.        1912-13. 


149,542 
26,655 

191,748 

23,521 

13,322 

2,711 

49.527 


185,192 
24,987 


224,621 

19,620 

13.933 

2,561 

47,016 


7,994 


9,879    109,018 


102,794 


3,608 

3,608 
700 


7,563 

T7563 
450 


82.729 

"827729 
8.467 


121.827 


121.827 
6,002 


2,908     7.113 
80        42 

Reynoldsville 

—Month  of  June 

1914.  1913. 

J5  "J 

4,456  7,434 


74,261 


115.824 


&  Falls  Creek 

— July  1  to  June  30 — 
1913-14.       1912-13. 
$  $ 

73,344  90,149 


4,668 
897 
399 
121 

1,530 

3,551 


1,116 


1,116 
94 


7,606 

2.555 

473 

120 

2.103 

5,870 

1,735 

1,735 
94 

74,574 

16,687 

6,779 

975 

22,322 


92,584 

18,714 

9,208 

1 ,329 

23.581 


51,620 


57,956 


22,953 


34,628 


22,953 
1,128 


34,628 
1.128 


1,022 
24 


1,641 
25 


21,825 


33,500 


Chicago  Bock 

—Month  of  June 

1914.  1913. 

158,694         170, .535 
49,462  54,036 

242,458 
27.851 
33.134 
10.238 
97.538 


Island  &  Gulf 

— July  1  to  June  30- 


225,559 

29,087 

29,315 

9.266 

95,876 


1913-14. 

1.9fil,453 

638,641 

2.819,779 
358.986 
368,223 
115,435 

1,169.980 


1912-13. 
2,487,099 
697,266 


3,395,974 
376,244 
357,132 
124.159 

1,233,250 


170,864    176,546  2,106.807  2.187,524 


54,694 
—518 


54,176 
8,814 


65.911 
—1.153 

64,757 

7.934 

56,823 

476 


712,971 
—9,418 

703,553 
115,054 


1,208,449 
—8,166 

1,200,283 
88,743 


588,498  1.111,539 


45,361 

476 

Rio  Grande  &  Eagle  Pass 

—Month  of  June — July  1  to  June  30 — 

1914.      1913.  1913-14.   1912-13. 

*£            ^  *£            fli 

5,823      7,779  101,629     94,647 

957     1,039  11,609    10,204 


7,625 
2.372 
1,314 
3 
1,265 


9,232 
2,752 
2,709 

I'ns 


5.915 


8,394 


1,710 


837 


,710 
480 


837 
340 


,229 
33 


497 
33 


117,353 

21,676 

26,519 

67 

18,372 

78.210 

39,143 

39,143 
5,769 

33,373 


112,152 
15,270 
33,144 

19',  764 


81.067 


31,085 


31,085 
4,434 


26,650 


St.  Louis  &  Hannibal 


Month  of  June 

1914.  1913. 


9,854 
5,369 


12,029 
6,086 


16,769 

7,489 

2,743 

218 

6,792 


19,654 

6,691 

5,246 

220 

4.977 


18,090 


17.964 


-1,320 


1,690 


— July  1  to 
1913-14. 
•S 
150,331 
72,965 

244,683 

80,616 

35,408 

2,665 

89,550 

220.418 
24,265 


June  30 — 
1912-13. 
S 
141,779 

74,484 


236,721 

71,430 

34,321 

2,718 

92,626 


213.141 


23,579 


—  1,320 
741 


1,690 
777 


24,265 

8,895 


23,579 
8.821 


-2,062 
103 


912 
103 


15,370 


14,757 


St  Louis  Southwestern 

—Month  of  June —July  1  to  June  30 — 

1914.  1913.  1913-14.        1912-13. 

433,946         4.50,.529     6,316,085     6,593.560 
107,374         120,743     1,451,255     1,. 509. 173 


573.4.56 
58,325 

105.617 
25.426 

169,743 


629,273 
65,306 

120.020 
27.614 

162, .505 


8.212,254 
814,739 

1,510,545 
346,839 

2,145,010 


8,596,109 
915,225 

1,252,993 
349,824 

2,051,958 


383,745  400,673  5.160,889  4,881,571 


189,710 
-1.264 

188,446 
32,075 


228.600  3.051,364 
—452   —15,472 


228,148  3,035,892 
37,601    389,624 

2,646,267  3,366,580 


3.714,538 
—  10,338 
3,704,200 
337,619 


156.370    190,546 
943       905 

St  Louis  Transfer 

—Month  of  June — July  1  to 

1914.  1913.  1913-14. 

tj^  (Jp  5* 


June  30 — 
1912-13. 


33,468 

2.673 

2,345 

152 

18,400 


25.298 


36,840 

2.880 

2,338 

142 

17,094 

24,554 


8,169 


12,285 


434,094 

40,103 

31,046 

1,857 

239,007 

333,437 
100,656 


420,468 

46,507 

35,712 

1,859 

223,545 

326,836 


93,631 


8,169 
850 


12,285 
933 


i 


7,319 
6 


11.352 
6 


100,656 

8,503 

92,152 


93,631 
11,147 


82.484 


Raritan  River 

—Month  of  June — July   1  to 

1914.      1913.     1913-14. 


19,400 
816 

21,877 

1,981 

1,430 

199 

_  5^011 

10,291 


19,851 
897 

22,212 

3,056 

1,584 

261 

4,811 


226,502 
10,388 

254.031 

25,335 

21,392 

3,679 

62,448 


June  30 — 
1912-13. 

$ 
216,782 
9,588 

241,206 

30,956 

28,336 

3,219 

61,112 


11.284    132.216    141.732 


11.586 


10,927 


11,586 
1,044 


10,927 
781 


10,541 
22 


10,146 

22 


121,815 

121,815 
11,369 

110,446 


99,474 


99,474 
9,911 


89,563 


Richmond- Wash 

Richmond  Fredericksburg  &  Potomac 

— Month  of  June — July  1  to  June  30 — 

1914.  1913.  1913-14.        1912-13. 

180,203         157,514     1,589,470     1.587,992 
72,160  71,084     1,028,089     1,017,603 


284,174 

37,493 

30,982 

2,757 

_  95^262 

173,775 

~no;398 

^559 

110,958 
2  J  50 

"108,808 

87 


259,218 

42,518 

26,356 

3,539 

87,346 


2,977,080 

318,251 

341,843 

38,026 

1,109,698 


2,968,612 

325,856 

322.696 

36,6.53 

1,044,403 


166,781     1,896,122     1,812,001 


92,437 
-719 


91,718 
41,005 


1,080,958     1,156,610 
—15,528   —3,433 

1,065,699     1,153,177 
91,430  49,309 


50,712 

87 


914,269     1,103,867 


-Rock  Island  System- 


Chicago  Rock  Island  &  Pacific 

-Month  of  June — July  1  to  June  30 — 


1914. 
3,438,-595 
1,538.202 

5.931  „5.53 
782.218 
844,003 
149,744 

2,174,880 

4.094,878 

X836T67.5 
—9,463 


1913.  1913-14.        1912-13 

3,351,882  42,348,182  43,940,945 

1,667.571    18,186,008   19,080,164 


6,133.475  65,388,.3.33  67,968.960 

8.54,931  8,479,598     9, .509. 079 

770,816  9.4.52,480         "    "  " 

158,136  1,80'*,655 


9,715,721 
1,874,978 


2.145,650  27,279,926  27.539,336 


4,061.480  48.893,138  50,316,577 

2.071,995  16.495,194  17,652,383 
—2,448  —165,054  —183,410 


1,827,211 
250,937 


2,069„547  16.330,140  17,468,972 
237,961  3,200,577  2,8.57,693 


1,576,273 

7,852 


1,831,586  13,129,562  14,611,278 
7,572 


Rock  Island  Southern  Railway 

Month  of  June- —  — July   1  to  June  30 — 

1914.     1913.    1913-14.   1912-13. 


7,959 
9,918 


17,462 
17,021 


19,923 

3,289 

2,432 

662 

_6JJ8 

13,543 


36,132 

2,197 

2,110 

804 

9,078 


14,913 


6,379 


21,218 

77 


137,398 
173,696 

325,466 

38,724 

36,074 

8,881 

109,696 

202,347 

123,119 
261 


138,476 
160,807 


314,405 

20,758 

28,737 

7,202 

110,090 


174,208 


140,197 
2,335 


6,379 
935 


5,444 
61 


21.295 
804 

20.490 

80 


123,380 
9,189 

114,191 


142.532 
5,896 

136,636 


St  Louis  &  O'Fallon 

—Month  of  June — July  1  to  June  30 — 

1914.     1913.    1913-14.   1912-13. 

11,230    24,855    202,381    271.766 


14.377 

858 

4,570 

30 

2,518 


25,340 

1,284 

4,5.53 

123 

2.515 


8.829 


275,551 

19,284 

44,072 

1,207 

31,342 

9,560    123,610    110,892 


225.442 

23,300 

57,870 

719 

20,680 


5,547 


15,779    101,831    164,659 


5,547 
872 


15,779 
915 


4,675 

8 


14,864 
8 


101,831 
11,322 

90,509 


164,659 
8,620 


156,039 


St  Louis  Southwestern  System 

St  Louis  Southwestern  Ry  of  Texas 

-Month  of  June —Jujv  1  to  June  30 — 


1914. 

176,528 

82.134 


283,604 
55,597 
76,005 
11,216 

143,251 


1913. 

217,188 
87.804 

330,775 
66,283 
86.951 
12,728 

178,234 


191.3-14. 

2,979,057 

1,210,295 

4,532,300 
1,105,295 
1,125,154 
158,961 
1,971,717 


1912-13 

3,270,929 

1,109.003 


4,700,840 
984,258 
966,396 
159.069 

1.987.455 


303,551    363.127  4,606,827  4,334.225 


—  19,947 
—497 


—20,445 
15,500 


—35,945 

810 


—32,352 
—306 

—32,658 
11.228 

—43,886 
703 


—74.526 
—3,261 

—77,788 
212,261 


366,614 
—2,300 


364,313 
131,077 


-290,049    233.235 


St  Louis  Troy  &  Eastern 

Month  of  June — July  1  to  June  30 — 

1914.     1913.    1913-14.   1912-13. 

tC  C  C  fflj 

i6,975     i8,032    244,009    246,782 


17,245 

6,242 

6,453 

64 

3,725 


18,0,32    2.53.971    246,782 


Cr57 

6,945 

75 

3.596 


32,088 

87,841 

696 

51,711 


24,235 

84,490 

832 

52,665 


18,549 


12,511    197,420    188.170 


-1,304 


5.520 


-1,304 
1,200 


5,520 
1,835 


-2.504 
25 


3,685 
25 


56,551 

56,551 
15,200 

41,351 


58,611 


58,611 
11,963 


46,648 


—Month 

1914. 

•S 

49, .525 
670 


Ray  &  Gila  Valley 


50.905 

660 

4,933 

241 

3,773 


of  June- 
1913. 
« 

32,147 

877 

33,796 

915 

3,588 

196 

3,688 


-July   1 
1913-14. 


to 


(8.125 
9.403 


9,967 


8.840 


494,636 

9,91)3 

50,134 

1,414 

47.417 

112.879 


June  30 — 
1912-13. 

3,51,380 
10.610 

380, .509 

9.367 

36,305 

1,386 

40.673 

94,642 


40,938 


24.955    381,756    285,866 


40,938 
500 


24,955 
2,545 


381,756 
6,421 


285,866 
9,097 


40,438 
6 


22,410 
6 


375,335    276,768 


ington  System 

Washington  Southern 

Month  of  June — July  1  to 

1914.  1913.  1913-14. 

51,302  45,122         467,091 

35,271  34,043         507,773 

116,704         108,498     1,297,291 

15,424  23,733         174,102 

9,939  13,544         168,638 

1,203  1,412  15,995 

45^360  43,067   530,994 

74.910  84,837^        927,366 


41,793 

—477 


23,660 
—  106 


41,316 
5,498 


23,554 
3,339 


35,818 
35 


20,214 
35 


369,924 
—5.202 

364,722 
43,962 

320,760 


June  30 — 
1912-13. 

478,096 
499,18^ 

1,318,389 

173,191 

160,943 

15,110 

512^987 

897,137 

421,252 
—2.241 

419,011 
40,664 

378,345 


Total  Company 

Month  of  June — July  1  to  June  30 — 

1914.  1913.  1913-14.        1912-13. 

3,597,289  3,522,417  44,309,635  46.428,044 
1,587,664  1,721,607  18,824,649  19,777,430 
6,375,933  68.208,112  71, .364, 934 
882,782  8,838.584  9,885,323 
803,950  9.820,703  10,072,853 
168,374  1,924,090  1,999,137 
2.243.188  28,449,906  39,772, .586 


.157,112 
811,305 
873,318 
159.010 

.270.756 


4,265,742  4,238,026  50,999,945  52,504,101 


1,891.369 
—9,981 


1,881, .387 
259,751 


2,137,9"06 
—3,601 

2,134,304 
245,895 


17,208,165 
—  174.472 

17,033.693 
3,315,631 


18,860,832 
—  191,576 

18,669.255 
2,946,436 


1,621,634 
8,328 


1.888,409  13,718.060  15,722,827 
8,048  (See  this  road  on  p  31.) 

Rutland 


—Month 
1914. 

$ 
177,728 
96,739 


316,152 

48,917 

41,396 

9,055 

128^903 

236,730 


of  June 

1913. 

$ 
175,232 
104,822 

323,455 
45,429 
75,200 
10,059 

123,458 


— July  1  to 
1913-14. 

1,987,023 
1,234,252 

3,714,788 
439,237 
682,136 
109,664 

1,513,946 


June  30 — 
1912-13. 

S 
2,021,165 
1.206,990 

3,706,981 
460,617 
765,573 
100,776 

1,481,472 


262,243  2.825.317  2,891,183 


79.422 
—55 


61.212 


79.366 
16.343 


61,212 
16.613 


889,471 

176 

889,647 

207,080 


815,797 

"^157797 
181,809 


63,023 

468 


44,598 
468 


St  Louis  Rocky 

Month  of  June 

1914.  1913. 


682,567        633,988 
(See  this  road  on  p.  32) 

Mountain  &  Pac 

-July  1  to  June  30 — 


15,648 
2,295 


11,443 
1,904 


18,902 
3,037 
7,318 
Cr258 
5,854 


14,416 

2,617 

9,189 

422 

6.275 


1913-14. 

178,881 
28,979 

218.301 

49.298 

65.714 

2.972 

71,697 


1912-13. 

173,994 
28,162 

213.724 

97,086 

95,143 

6,633 

75,994 


16.468 


2.434        —6.798 


21,214        198,681        305,216 
19,620      —91,491 


2.434 
Cr60 


-6,798 


19,620      —91,491 
14,957  


2.494 
106 


—6,798  4.662       —91,491 

106   (See  this  road  on  p.  32) 


—Month 
1914. 
610,474 
189,508 


Total  Company 


857,060 
113,922 
181,622 
36,642 
312.994 
687,296 


of  June 

1913. 

667,717 

208,547 

960,048 
131,589 
206,971 
40,342 
340,739 


— July  1  to 
1913-14. 
9.295.142 
2.661.550 

12.744.5.54 

1,920.034 

2,635.699 

505,800 

4,116.727 


June  30 — 
1912-13. 
9,864,489 
2,618,176 
13,296,949" 
1,899,483 
2,219,389 
.508,893 
4.039,413 


763,800     9,767.716     9,215.796 


169,763 
—  1,761 


168,001 
47,575 


196,248 
—758 

195,490 
48,829 


2,976. 83S 

—18.733 

2,9.58.104 

601.885 


4.081,152 
—  12,6.38 

4.068,513 
468,696 


120.425    146.660  2,356,218  3. .599,815 
1 ,753      1 .608  (See  this  road  on  p.  32) 

St  Paul  Bridge  &  Terminal 

—Month  of  June — July  1  to  June  30 — 

1914.  1913.  191.3-14.       1912-13. 

$  $  $  S 


14,549 
3,175 
1,598 

'5".356 


13,371 
2,480 
1,719 

"3',  997 


196,635 
29,119 
15,508 


74,173 


10,763 


3.786 
797 


8.671    126.101 

70,534 
5,410 


4,584 
765 


4.700 
331 

5,031 
685 


75,945 
10,103 


3,818 


4,346 


65.S41 


163,093 

20,055 

19,608 

41 

68,630 

113,585 

49,507 
3,432 

52,940 
7,429 

45.510 


26 


RAILWAY  EARNINGS 


[Vol.  xcex. 


EARNINGS 

FreiKht  revenue 

Passenger  revenue 

Tot . .  inci .  other  rev . 
Expenses — Maint  .way 

Alaint.  of  equipm't.. 

Traffic  expenses 

Transportation  exp.. 
Tot.,  incl.  general 

Not  from  railroad 

Outside  operations  .net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint. way 

Maint.  of  eriuipm't.. 

Traffic  expenses 

Transportation  exp.. 
Tot.,  incl.  general 

Net  from  railroad 

Outside  operations, net 

Total  net  revenue  . 
Taxes 


Salem  Falls 

-Month  of  June- 


1914. 
$ 

13.836 
3.622 


1913. 


City  &   Western 

—    — Jiilu  1  to  June  30 — 


11.655 
3,325 


18.5,56 

3.441 

2.8.55 

118 

5.636 

13.149 

5.406 

5.406 
864 

16.192 

3.305 

7.287 

629 

7.597 


1913-14. 

141.185 
45.379 

200,902 

39,640 

38.390 

1 ,493 

71.707 


1912-13. 
S 

99.381 
34^6.5 

143.700 

26,481 

20.766 

2.444 

.55.191 


Salt  Lake  & 

-Month  of  Jiine- 


20,174 


-3.981 


4.542 
62 


—3,981 
676 

—4.658 

6.5 


164.059 
36.842 

36.842 
12.515 

24.327 


113,209 


30.490 


30.490 
6.431 


San  Antonio  Uvalde  & 


—Month 

1914. 

$ 

.33,924 
9,076 


of 


Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint  .way 

Maint.  of  equipm't.. 

Traffic  expenses 

Transportation  exp.. 
Tot.,  incl.  general 

Net  from  railroad 

Outside  operations, net 

Total  net  revenue.  . 
Taxes 

Final  not 

Miles  of  road  operated 


46.719 
6.624 
2.774 
1.242 

19,958 


Junc- 

1913. 

.S 

22.998 
7.945 

33.252 

4.085 

Cr3.800 

525 

15.413 


— July  1  to 
191.3-14. 
$ 
252.007 
116.807 

398.3.56 
70,1.54 
,50,437 
11.049 

204.897 


24.058 

Gulf 

June  30 — 
1912-13. 
•$ 
214,061 
74,162 


305.610 

32.914 

30.794 

4,206 

131.636 


33.982 


18,931         370.606         216.023 


12,736 


14.320 


27.750 


89.587 


12,7.36 
1.500 


14.320 
1.500 


27,7,50 
15,950 


89,587 
7,749 


1 1 ,236 
316 


12,820 
243 


11,799 


81 ,838 


San  Pedro  Los  Angeles  &  Salt  Lake 

Month  of  June — }^^']y  1  '"  June  30- 


1914. 

S 
590,535 
272,284 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot . ,  incl .  other  rev . 
Expenses — Maint  .way 

Maint.  of  equipm't.. 

Traffic  expenses 

Transportation  exp.. 
Tot.,  incl.  general 

Net  from  railroad.. 
Outside  operations, net 

Total  net  revenue. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot . ,  incl .  other  rev. 
Expenses — Maint. way 
Maint.  of  equipm't" 
Traffic  expenses 
Transportation  exp 
Tot.,  incl.  general 

Net  from  railroad 

Outside  operations.net 

Total  net  revenue 
Taxes 

Final  net 

Miles  of  road  operated 


899.. 584 
121.117 
120.917 
33.781 
282,778 


1913. 

% 
.556.294 
287.025 

941,127 
119,180 
127,553 
34,640 
283,240 


1913-14.        1912-13. 


6.908,013 
3,013,609 

10,626,702 
1,294,935 
1,735,944 

382,877 
3.575,298 


6,341,500 
3,137,233 


10,238,049 

1,170.865 

1.709,9.36 

378.099 

3,323,068 


1914. 
S 

2.4.34 
_n,230 

13,539 

481 

737 

866 

5,071 


1913. 
$ 

1,8,58 
13,883 


Los  Angeles 

— July  1  to  June  30 — 
191.3-14.        1912-13. 
S  S 

22.488  75,786 

73,879  65.244 


15.857 

.501 

507 

1 .305 

4,618 


99,117 
5,430 

16,383 
6,209 

25,807 


97,425 
7,155 
6,11 
1,786 

42„586 


8.246 


7,492 


75.601 


71.848 


5.692 


8.364 


23,516 


25.576 


5,692 
401 


8.364 
273 


23.516 
6.073 


25.. 576 
3.293 


5,291 

15 


8,091 
15 


17,443 


22,283 


San  Diego  & 

—Month  of  June 

1914.  1913. 


17,637 
10,148 


13„589 
11,844 


Southeastern 

— July   1  to  June  30 — 
191,3-14.   1912-13 
%  S 

209,667    231,363 
131,717    171,733 


29,791 

13.321 

5.948 

322 

12,012 

35,921 


27,315 

7,399 

5,431 

521 

15,644 


31,340 


365,703 

67,025 

69,6.53 

4.047 

J^^2^ 

340.034 


428.693 

86.997 

75.163 

7.404 

178,103 


377,819 


-6,129 


—4,024 


25,668 


50.874 


-6,129 
1,770 


-4,024 
1.375 


25,668 
21.125 


50.874 
16.500 


—7,900 
75 


-5.399 

75 


4,543 


34,374 


Sandy  Valley  &  Elkhorn 

-Month  of  June^—    — July  1  to  Jime  30 — 


1914. 
$ 

19,129 
2,269 


578.399         583.781     7,214,975     6,810,510 


321,184 
—768 


320,416 
52,901 


267,514 
1,131 


357,346 
—770 

356,576 
43.898 

312,677 
1,131 


3,411,727 
—35,328 

3,376,398 
532,484 


3,427„538 
—20,071 

3,407,467 
437,596 


2,843,913  2,969,871 


Seaboard  Air  Line 

-Month  of  Jiine_ — July  1  to  June  30- 


1914. 

% 

1,-3.37.857 
391.085 


1913. 


1913-14. 


1912-13. 

%  %  % 

1..343,6.56  17,307,034  16,788,111 
377,175  5,430,531  5,221,1S9 


1,947,287 

212,941 

246,231 

71,967 

707,181 


1,940,6,58  25,291,7.57  24,527,864 
185,843  3,094,199  3,014,9.56 
3.404,470 
796,7,54 
9,258,622 


3,3.38,541 
765.763 

8.899,266 

1,304,931   1,282,218  17,311,394  16,725,612 


243,091 

60,418 

718,619 


642,3.55 
—3,587 


6,38,767 
87,000 

551,767 
3,097 


658,440 
—2,121 

6,56,318 
77,000 

579,318 
3,081 


7,980,363 

—20,360 

7,960,002 

999,000 


7,802,251 
—26,314 


7,775.937 
956,000 

6,961,002  6.819,937 


22.075 

1,5.53 

6,503 

45 

5,405 


13,735 


8,340 


1913. 

$ 

15,288 
2,242 

17,991 

2,787 

8,165 

100 

4,406 

15,684 
2,306 


1913-14.   1912-13. 


168.508 
30.938 


210.033 

25.920 

75.771 

870 

64.087 

170.711 


39.321 


8,340 
Crl  ,784 

10,124 
30 


2,306 
Cr213 

2,519 
30 


39,321 

4,152 

35.169 


Shannon- Arizona 

-Month  of  May July  1  to  May  31- 


1914. 
.15 
7,421 


7,499 

1,016 

619 

l'.579 


1913. 

ss 
9,510 

9,724 
1,194 
1,461 

'l";698 


1913-14. 
S 
85,329 


1912-13. 
105,739 


86,. 599 
7.145 
6.929 

17'.'756 


108,6,57 
19,467 
11.405 


19.900 


3,569 


4.711 


35.640 


64,583 


3.930 


5.012 


50.929 


53.804 


South  Buffalo 

Month  of  June — July  1  to  June  30 — 


1914. 

% 

23. .331 
100 


39.486 

5,557 

6,785 

257 

19,0.50 


1913. 
•S 
44,320 

86 

83,393 

8,707 

6,891 

2.56 

36.744 


1913-14. 

375.236 

1.112 

603.651 

60,8,54 

80,989 

2,935 

283,134 


1912-13 

4 


3,622 
1,804 


975, .591 

66,616 

70.655 

2.318 

370.682 


32.273 


53.203   449.793   526,030 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot .,  Incl .  ot  her  rev . 
Expenses — Malnt.wav 
Maint.  of  equipm't 
Traffic  expenses  . . . 
Transportation  exp. 
Tot.,  incl.  general 

Not  from  railroad 

Outside  operations, net 

Total  not  revenue.. 
Taxes 

Final  not 

Miles  of  road  operated 


EARNINGS 

Freight  rovenne 

Passenger  revenue 

Tot.,  Incl.  o(  tier  rev. 
Expenses — Maint  .way 
Maint.  of  equipm't" 
Traffic  expenses 
Transi>ortation  exp  . 
Tot.,  incl.  general 

Not  from  railroad 

Outside  operations, net 

Total  not  revenue.. 
Taxes 

'"  Final  net 

M  ilos  of  road  operated 


7,213 


30,189    243,858    449,560 


7,213 

1,500 

5,713 

36 


30,189 
1 ,250 

28,9,39 
36 


243,8.58 
18,544 

225,314 


449,, 560 
14,677 

434,882 


Spokane  International 

Month  of  June — Jvly  1  to  June  30 — 

"  '"  191;M4 


1914 
$ 

60,162 

17,864 

81, •747 

11,809 

5,091 

2,221 

_23,471 

46,276 
~iti.47i 


1913.  191;M4.  1912-13. 

%  %  Qi 

,59,234  745,783  8,'i7,789 

23,742  231,315  267,892 

87,029  1,020,069  1,148,0,50 

23,411  1.53,012  202,035 

7,904  64,784  73,510 

1,938  23,726  23,926 

27,060  304,679  343.242 

JS3,879  591.932  686.598 

237150  428.136  46TaS2 


35,471 
_3J?08 

.31,662 
163 


23,1.50 
3.020 


428.136 
42.426 


461.452 
38,351 


20,1.30 
161 


385.709         423.100 


Standard  &  Hernando 


Month   of  Jiinr- 


1913 
.? 

3.804 
143 


3^106 
7.862 


5.687 

1.819 

.536 

'"2"„5.5i 
4,914 


/(//!/    1    /() 

1913-14. 

73,726 
1 ,680 

77,9.56 
19.357 
23.829 
71 
29.894 
75.319 


June  30 — • 

1912-13. 

s 

91.377 

2.133 

111.178 

21.301 

25.7.56 

62 

30.847 


712 


80.242 


772 


2.6.36 


30.935 


712 

684 

28 

34 


772 
474 


2.6.36 
8.209 


30.935 
5.693 


298 
34 


—5,573 


25.242 


3.930 
81 


5.012 
231 


50.929 
780 


53.804 
867 


3.848 
10 

4.781 
10 

South  Dak 

— Month  of  June 

1914.             1913. 
•S                    % 
10,521           18,631 
4,994             5,308 

17,218 

7,4.50 

5,825 

382 

7,767 

25,460 

4,692 

1,910 

226 

7,358 

50,178 


52.936 


San  Antonio  & 

-Month  of  June- 


1914. 

S 
190.620 
101.929 


311.662 

.57.296 

44.914 

6.395 

161.525 


1913. 

S 
221.385 
122.237 

364.096 

114,314 

72,271 

7.271 

151,101 


Aransas 

—July  1  to 
1913-14. 

.«; 
3,048,093 
1,336,104 


4,648,196 

1,025,608 

724,607 

76,818 

2,013,658 


Pass 

June  30 — 
1912-13. 

3,449,997 

1,407,140 

5,109,279 

903,449 

660,992 

75,27_ 

2.003,04  < 


282,901         356.572     3,984,756     3,775,657 


28,761 

28,761 
8,563 


7,524         663,440     1,333,622 


7,. 524 
12,719 


20,198 

724 


-5,194 

724 


San  Joaquin 

—Month  of  June - 

1914.  1913. 

S  S 

2.169 
1.090 


663.440     1,333,62: 
160,563         139,71'. 

502,877^     1,193,90. 

&  Eastern 

—July  1  to  June  3C 
1913-14.       1912-13. 


3,329 

11,575 

Cr342 

516 

3,542 


44,879 
10,735 

127,118 
50,973 

557,36 
135,08 

57,658 

5,904 

8,085 

263 

7,887 

181,206 

62,672 

25,017 

4,455 

44,579 

705,52 

91,57 

52.98 

3,40 

107,29 

16,057 


23,363 


146,905 


265,78 


-12,728 

-12,728 
1,498 


34,294 

34,294 
3,571 


34,301        439,74 


,34,301 
18,681 


439,74 
3,61 


-14,226 
55 


15,619 


30,723 
55 

Savannah  &  North'western 


436,08 


-Month  of  June- 


1914. 


1913. 


— July  1  to  June  30— 
1913-14.        1912-13. 


6.041 
4.633 


11.907 

2.705 

Cr. 7. 483 

778 

8.920 


7. .342 


$ 

6.006 
3.577 

$ 
141,660 

65,893 
226,546 

41,996 

26,334 

8,721 

107,513 

208,755 

S 
115,33 
51,691 

10.637 
2.591 
3.. 590 

348 

7.784 

15,970 

178,13 

28.23 

26.60 

3., 33 

79.87 

153,13 

4,564 


-5,332 


22,790 


24,99 


4  ,,564 
800 


-5,332 
800 


22,790 
9,695 


24,99 
8,40 


3,764 
108 


—6,132 
108 


13,185 


16,59 


Sierra  Railway 

—Month  of  June - 

1914.  1913. 

•S  $ 

27  ,,546  28,576 

9,529  9,678 


38,755 

5,1.53 

2.506 

346 

7.019 


39.929 

382,853 

7.302 

81,561 

1.462 

25,856 

352 

4,241 

7,244 

79, .539 

of  California 

—July  1  to  June  30- 

1913-14.        1912-13. 

•S  S 

258.241         300.86 

104.745         103.51 

424.74 

94.77 

39.1+ 

3.66 

82,82 


16,700 


18,403         211,974 


22,055 


21,526 


170,878 


238,28 
186,46 


22,055 
1,700 


21,526 
1,700 


-July  1  to  June  30 — 


23,061 


15,896 


191.3-14. 
S 
246.906 
70.376 

335,371 

69,4,36 

47. .583 

3.355 

105,188 

243^030 


1912-13 

$ 

230,926 

.59,4,55 

306,689 

55,647 

28,478 

2,936 

_88^294 

191,230 


—5,842 


9„564 


92,340         115,458 


—5,842 
1,200 


—7,042 
102 


9„564 
800 

8J64 
102 


92,340         115,4,58 
10,000   9,600 

82„340         105,8,58 


Spokane  Portland 

Spokane  Portland  &  Seattle 

—Month  of  June . — July  1  to  June  30 — 

1914.  1913.  191.3-14.        1912-13. 

222,700         2.57.828     2.870.639     3.246.230 
1,58,7.55         169,041      1,635,893     1,682.949 


415.927 

162,649 

43.603 

9.613 

_  92^374 

322.204 


93.722 
^2,902 

90,820 

.53._400 

37.420 

556 


4.58,909 

76,722 

31,793 

1 1 ,936 

112,891 

246,049 

"^212,8iR0 
_    2^123 

214,984 
53,400 


161.584 
556 


4,901,740 

880,720 

4.55,069 

96.037 

K2 17^41 

2,808,642 

2"093r097 

_— 5,843 

2,087,2,54 
640^00 

1,446.454 


5,341,465 

674,201 

464,202 

95,511 

K309,604 

2,696,545 


20,3.55 
75 


19,826 
75 


170,878 

19,956 

150,922 


186,46 

20,68 

l65J? 


Month  of  June 


South  Georgia 


1914. 
S 

16.887 
5.688 


25.263 

2.723 

2.167 

401 

6.267 


1913. 
$ 

13.844 
4.563 
20.807 
2.380 
1.911 
468 
5.699 


— July   1  to  June 


1913-14. 

$ 

1.52.439 

58.192 

239.995 

40.677 

24.191 

4.861 

64.484 


1912- 
S 
143 
52 


•0- 
13 


222 

33 

27 

3 

66 


12,868 


11,573    148,711 


143 


3( 
.0> 

8: 
3; 

u 


12,395 


9,233 


91,283 


12,395 
794 


9,233 
698 


91,283 
10,116 


1 1 ,600 

82 


8,535 
82 


81,166 


79.11 

~797ll' 
8,1^ 


70.9- 


&  Seattle  System 

Oree:on  Trunk  Ey 

Month  of  June ■ — July  1  to  June  30- 


1914. 
9,731 
8,372 


2,644,920 
1,695 

2,646.616 
640,800 

2,005,816 


19, .536 

4.144 

1.406 

816 

9.813 


1913. 
10.722 
7.193 

19,050 
2,434 
2,368 
1,012 
9,7.53 


17,886 


1,650 


1913-14. 
100,988 
73,229 

188,342 

45,405 

15,435 

8,049 

113,547 

195,822 

■XSST        —7,484 


16,519 


1 ,6.50 
5.000 

—3.349 
1.56 


2. .531 
4,000 


—7.484 
53.000 


-1,468      —60,484 
156 


Stanley  Merrill  &  Phillips 


Atonth  of  June 


1914. 


5,606 
639 


1913. 

3.239 
635 


6.516 

16.741 

Cr264 

198 

_  2:385 

19.616 


4.179 

11.610 

CV950 

267 

4.084 


. — July   1  lo 

1913-14. 

.<; 

89. ,594 
13,110 

106,285 

52.680 

29.762 

2.430 

38.901 


June  30 
1912-1; 

s 

91..S 
10.3 


l.V[ 
'(fen 


15.480    130,149 


—13,100   —11.301   —23.864 


-13,100 
231 

-13,331 
51 


-11,301 
197 

—  11,948 
51 


-23,864 
2,570 

—26,435 


I 


AUG.,  1914. 


RAILWAY  EARNINGS 


27 


EARNINGS 

i^reisht  revenue 

!>assenger  revenue 

Tot .,  incl .  other  re V . 
Sxpenses — Maint.way 

Maint.  of  equipm't.. 

Traffic  expenses 

Transportation  exp.. 
Tot.,  incl.  general 

^et  from  railroad 

)utside  operations, net 

Total  net  revenue.. 
[■axes 

Final  net 

ililes  of  road  operated 


EARNING.S 

""reight  revenue 

'assenger  revenue 

Tot . ,  incl .  other  rev . 

expenses — Maint.way 

Maint.  of  equipm't.. 

Traffic  expenses 

Transportation  exp.. 

Tot.,  incl.  general 

■Jet  from  railroad 

)utside  operations, net 

Total  net  revenue.. 
raxes 

Final  net 

(liles  of  road  operated 


EARNINGS 

freight  revenue 

'assenger  revenue 

Tot . ,  incl .  other  rev . 

Expenses — Maint  .way 

Maint.  of  equipm't.. 

Traffic  expenses 

Transportation  exp.. 
Tot.,  incl.  general 

Tet  from  railroad 

>utside  operations, net 

Total  net  revenue., 
'axes 

Final  net 

liles  of  road  operated 


EARNINGS 

height  revenue 

'assenger  revenue 

Tot . ,  incl .  other  rev . 
Ixpenses — ^Maint.way 

Maint.  of  equipm't.. 

Traffic  expenses 

Transportation  exp.. 
Tot.,  incl.  general 

'et  from  railroad 

utside  operations, net 

Total  net  revenue.  . 
axes 

Final  net 

tiles  of  road  operated 


EARNINGS 

reight  revenue 

assenger  revenue 

Tot .,  incl .  other  re v . 
xpenses — M  ain  t .  way 
Maint.  of  equipm't.. 
Traffic  expenses  ... 
Transportation  exp 


Tot.,  incl.  general 

et  from  railroad 

atside  operations  ,net 

Total  net  revenue  _  . 
axes 

Final  net 

lies  of  road  operated 


EARNINGS 

.'eight  revenue 

iissenger  revenue 

Tot . ,  incl .  other  rev . 
:penses — Maint  .way 
-Maint.  of  equipm't.. 

Traffic  expenses 

Transportation  exp.. 
Tot.,  incl.  general 

!rt  from  railroad 

itside  operations, net 

Total  net  revenue., 
ixes 


final  net 

lies  of  road  operated 


EARNINGS 

'jljht  revenue 

'"senger  revenue 

J*. ,  incl.  other  rev. 

■"Mnses — Maint.way 
•Wint.  of  equipm't. 

Jiff ic  expenses 

litnsportation  exp. 
|ot.,  incl.  general 

5*kom  railroad 

■"iwde  operations, net 
|,%il  net  revenue.  . 

.'bal  net 

■"Is  of  road  operated 


i 


t 


Sumpter  Valley 

—Month  of  June — July   1  to 

1914.      1913.     1913-14. 


28,954 
4,374 


25,083 
3,788 


34,629 

9,214 

4,497 

320 

9,177 


251,870 

45.891 

31,532    316,237 


June  30 — 
1912-13. 
S 
239,037 
45,083 


5,993 

3,927 

292 

7,406 


87,392 

45,972 

3,393 

88,972 


302,576 

82,884 

53,474 

1,378 

85,168 


24,657 


18,398    239,922    233,741 


9,971 


13,134 


76,314 


68.835 


9,971 
1,000 


13,134 
820 


76,314 
9,900 


68,835 
9,840 


58,995 


8,971     12,314     66,414 
79        79 

Susquehanna  &  New  York 

—Month  of  June — July  1  to  June  30 — 

1914.  1913.  1913-14.        1912-13. 


14,7.52 
3,213 


13,192 
2,778 


18,848 

3,434 

4,025 

515 

6,884 


9.580 

4,803 

4,607 

.570 

555 


15,431 


11,354 


216,858 
33,305 

260,717 

61,114 

74,436 
6,961 
116,712 

269,471         248,448 


253,639 
31,274 

301,139 

,54,228 

55,949 

6,077 

121,611 


3,417        —1,773 


-8,754 


52,691 


3,417 
450 


2,967 
68 


-1,773  —8,754 

450  5,400 

-2,223  —14,154 

77 


52,691 
7,800 


44,891 


Tennessee  Central 

—Month  of  June — July   1  to  June  30 — 

1914.      1913.     1913-14.   1912-13. 


93,844 
37,225 


87,775 
39,104 


139,659 

39,754 

20,162 

5,739 

48,414 

121,411 


134,734 

29,171 

13,007 

5,500 

45,212 


1,172,923 
436,547 

1,707,339 

336,985 

205,029 

68,998 

600.584 


1,154,130 
434,170 


1,684,334 

339,939 

173,478 

67,935 

572,079 

99,872  1,299,249  1,238,921 


18,248 


34,862    408,090    445.412 


18,248 
7,045 


34,862 
4,034 


11,203 
293 


30,827 
293 


408,090 
53,762 

354,327 


445,412 
50,946 


394,466 


Texas    &    Pa 

Texas  &  Pacific 

—Month  of  June — July  1  to  June  30 — 

1914.  1913.  1913-14.        1&12-13. 

813,666         758,531   12,712,344   12,407,400 
363,178         364,692     4,671,609     4,513,961 


1,271,425 

123,133 

262,322 

47,741 

589,913 


1,203,513   18,652,684  18,078,783 
197,104     2,215,514     2,376,174 
2,976,734     2,978,754 
460,218         420,759 
8,064,578     8,434,430 


238,304 

45,656 

637,560 


1,066,630     1,173,393  14,238,006  14,772,780 


204,794 
—22,415 


182,379 
_88,800 

95:579 
1,884 


30,120 
—10,116 

20,003 
102,785 


4,414,678 
—62,535 

4,352,142 
757,340 


3,306,002 
—40,414 


3,265,587 
693,441 


—82,782 
1,884 

Texas  Mexican 

Month  of  June — July   1  to 

i    1914.      1913.     1913-14. 


3,594,801  2,572,146 


17,785 
9,370 


18,797 
6,821 


28,839 

7,830 

193 

721 

11  ,,382 


27,394 

5,760 

235 

801 

12,152 


21.607 


20.296 


7,231 


7,097 


7,231 
1,240 


7,097 
1,220 


202,670 
106,915 

333,087 

93,674 

4,824 

9,081 

137,539 

262,900 

70,186 


70,186 
15,240 


June  30 — 
1912-13. 
» 
261,868 
88,502 


370,113 

97,514 

4,760 

9.025 

142,121 


270,034 


100,079 


100,079 
12,621 


5,991 
161 


5,877 
161 


54,946 


87.457 


Texas  Southeastern 


-Month  of  June- 


1914. 
S 

7,640 
410 


1913. 


— July  1  to  June  30- 
1913-14.       1912-13. 


9,953 
628 


97,584 
5,028 


105,. 599 
4,643 


8,230 
3,344 
1,484 
165 
3,085 

8,938 


10,802 

3,438 

1,941 

130 

3,252 

9,117 


104,979 

38,515 

25,472 

1,740 

37,301 

108,202 


114.589 

40.379 

29,522 

1,262 

36,527 

112.100 


—707 
-2,755 

-3,463 
201 


1,685 
-2.582 


—3,322 
-30,400 


2,488 
-28.522 


—896 
116 


—33,722 
1,906 


-26,033 
1,397 


—3,664 

27 


—  1,013 

27 


-35,628      —27.431 


Toledo  St  Louis  &  Western 

—Month  of  June •    —July  1  to  June  30- 

1914.  1913.  1913-14.       1912-13. 


334,327 
34,464 


396,220 
35,974 
38,134 
20,288 

132,974 


308,210 
38,202 

369,976 
51,800 
55,209 
18,977 

133,561 


3,922,724 
369,454 

4,588,120 
469,618 
592,935 
201,138 

1,764,263 


3,715,575 
358,932 


4,335,166 
.542.643 
565. .563 
162,989 

1,521.208 


235,780    268,702  3,138,146  2.900,257 
160,440    1017273  1,449,974  1,434,909 


160,440 
19,536 


101,273 
16,804 


1,449,974  1,434,909 
204,836    179,504 


140,903 
450 


84,468 
450 


1,245,138  1,255,404 


Tampa  Northern 

—Month  of  June — July  1  to 

1914.  1913.  1913-14. 


8,209 
_2,126 

li;054 

2,860 

5,123 

Crl 

3,405 


11,959 
3,126 


16,068 

3,153 

427 

50 

4,104 


12,110 


8,432 


—1,056 


7,636 


133,677 
34,588 

180,453 

29,800 

34,471 

84 

50,517 

122,215 

58,237 


June  30 — 
1912-13. 
$ 
140.550 
37,161 

190,908 

32,170 

26.924 

359 

53,525 


120,534 


70,373 


—  1,0.56 
1,979 


7,636 
1,837 


58,237 
21,154 


70,373 

14,487 


-3,035 
60 


5,799 
60 


37,082 


55,885 


Terminal  Railroad  Associ 

Terminal  Railroad  Association  of  St  Louis 

Month  of  June — July  1  to  June  30 — 

1914.  1913.  1913-14.        1912-13. 


198 


2,259 


2,458 


5,402 


210,998 

31,472 

13,287 

981 

76,863 


230.565 

31,001 

10,258 

908 

86.256 


2,811,292 

464,719 

221,939 

11,188 

1,107,259 


2,983,589 

449,432 

212,134 

11,081 

1,124,096 


128,417         159,750     1,873,482     1,898,672 


82,580 
12,398 


70,815 
11.394 


94,978 
27,103 


82,209 
25,560 


67,875 
33 


56,649 
33 


937,809 
99,990 

,037,800 
335,811 

701,989 


1,084,916 
120,561 


1,205,478 
319,885 


885,593 


cific  System- 


Weatherford  Min  Wells  &  North  'Western 

Month  of  June — July  1  to  June  30 — 

1914.  1913.  1913-14.        1912-13. 

4,890  5,696  70.367         100.290 

5.870  6,368  62,967  63,649 


11,567 

2,066 

730 

142 

3,213 


13,175 

4,544 

2,222 

218 

2,787 


6,991 


10,549 


4,576 


2,625 


4,576 
874 


2,625 
453 


3,701 
41 


2,172 
41 


143,449 

31,085 

11,060 

1,855 

41,370 

93,821 
49,628 


49,628 
7,624 

42,003 


175,484 

34,773 

9,968 

1,724 

41,451 


96,275 


79,208 


79,208 
5,371 


—Month 

1914. 

$ 

23,380 
14,502 


Texas  Midland 

of  June— —    — July  1  to 
1913.  1913-14. 


39.073 
15,024 


41,537 
7,971 
6,206 
1,655 

29,036 


57.355 

13.337 

9,739 

1,386 

24,184 


468,310 
214,899 

727,200 

144,780 

98,253 

21,758 

300,146 


73,836 


June  30 — 
1912-13. 
S 
580.584 
185,304 


807,704 
151.786 
126.803 
20,172 
307,641 


Sunset  Railway 

—Month  of  June — July  1  to 

1914.             1913.  1913-14. 

$                    $  .S 

20.582           38,293  343,893 

4.741           11.164  102.320 


27,597 

5,013 

569 

54 

12,822 


56,524 

10.136 

800 

710 

18,944 


476,497 

65,635 

10,203 

4,201 

169,791 


June  30 — 
1912-13. 
■S 
547,422 
1.56.326 

r35,980 

100.498 

12,434 

14,012 

235,994 


19.255 


31.480         259,445         373,443 


8,342 


25.044 


217,052    362,537 


8,342 
3,831 


25,044 
3,618 


4,510 
62 


21,425 
62 


217,052 
39.037 

178,014 


362,537 
44,749 

317,788 


Tennessee  Alabama  &  Georgia 


Month  of  June- 


1914. 


2.859 
1.533 


6.344 
1.943 
1,369 
643 
3,027 


1913. 

$ 

5.858 
2.426 

10,260 

2,922 

1.403 

631 

4.097 


-Jtily  1  to  June  30 — 


7,635 


—  1,290 


1913-14. 
$ 

.53.380 
24,969 

92,504 
33,056 
12,443 
6,989 
41,104 

102.529 


450   —10.025 


9.810 


-1,290 

784 


-2,075 
97 


450 

787 

-336 
94 


-10.025 
9,264 


-19,289 


1912-13. 
•S 

92,967 
30.448 

137,110 

39.143 

21.085 

8,276 

54,165 

131,466 
57644 

5,644 
9,  ,550 

—3,906 


ation  of  St  Louis  System 

St  Louis  Merchants'  Bridge  &   Terminal 

Month  of  June — July  1  to  June  30 — 

1914.  1913.         1913-14.        1912-13. 


422 


929 


4,116 


5,005 


169,929 

29.624 

6,870 

779 

77,860 


158,680 

35,520 

3,917 

696 

80,214 


1,921,263 

362,181 

123,825 

8,816 

1,040,211 


2,080,438 

374,856 

114,902 

8,356 

1,070.746 


121.194        125,648     1,610,067     1.640,995 


48,735 


33,031    311,195    439, 44S 


48,735 
6,250 


33,031 
5,600 


311.195 
73,150 


439,443 
69,418 


42,485     27,431    238,044    370,025 
9         9 

Texas  City  Terminal 

Month  of  June — July  1  to  June  cO — 

1914.  1913.  1913-14.        1912-13. 


4,641 
2,697 


41,772 
2,697 


9,946 

1.058 

954 

138 

4,134 

7,668 

2,277 
79 

2,357 

887 

46,036 

1,243 

1,989 

320 

3,141 


103,170 
34.340 

182,454 

25,128 

17,581 

2,358 

64,267 


121,241 
15,109 

160,198 

16,093 

15,0.50 

3,028 

80,547 


9,532         128,785         149,273 


36,504 
—823 


53,669 
—460 


10,925 
-6,852 


35,681 
329 


53,209 
14,352 


4,072 
4,157 


1,470 
6 


35,351 
6 


38,857 


-84 


Texas  Oklahoma  &  Eastern 

—Month  of  June — 
1914.  1913. 


47.570 


51,679    603,226    644,788 


-6,032 

-6,032 
2,183 


5,675 

5.675 
1,634 


123,974    162,915 


-8,216 
125 


4,041 
125 


123.974 
23.883 

100,090 


162,915 
18,934 


143,981 


Tidewater 

—Month  of  June 

1914.  1913. 


&  Western 

— July  1  to  June  30 — 
1913-14.       1912-13. 


6,644 
852 


7,004 
923 


65,068 
12,660 


81,069 
13,678 


8,519 
2,354 
1,027 
132 
2,411 

6,735 


8,881 
2,687 
1,392 
123 
2,323 


7,407 


1,783 


1,474 


1,783 
404 


1,474 
369 


,104 
92 


89,279 
29,286 
14,583 
1,434 
29,837 

86,709 

2,570 

2,570 
4,818 

106,535 

31,187 

14,035 

1,544 

32,623 


89,996 


16,538 


16,538 
4,432 


—2,248 


12,105 


1,379 
92 

Toledo  Terminal 

—Month  of  June — July   1  to  June  30 

1914.     1913.    1913-14 


$ 


1912-13. 


25.540 

18.407 

3,835 

75 

10,853 


34,865 

6,367 

5,442 

261 

18,752 


34,324 


31,809 


-8,783 

-8,783 
2,556 


3,056 

3,0,56 
2,151 


-11,340 
31 


904 
31 


427.691 

94,065 

53.860 

2,924 

226.222 

390,764 
36,926 

36,926 
30.614 

6,312 


403,470 

56,493 

44,240 

2,726 

201.794 


316.972 


86.497 

86.497 
29,208 


57,289 


- — July   1  to 
1913-14. 

'C  "S  *£ 

10,350     16,957  192,100 

2,027      1,679  23,181 

20,643  221,214 

4.630  79.630 

2, .526  37. .535 

116  2.123 

6,277  63,749 


13,711 

5,708 

3,618 

197 

5,899 

16,764 


14,661 


-3,053 


5,982 


200,279 
20,935 


June  30 — 

1912-13. 

•S 

188.164 
17,674 

212,811 

.59,242 

30,118 

1,7.58 

64.142 

169,685 
43025 


-3.0.53 
406 


5,982 
112 


20,935 
2,591 


43,125 
1,344 


—3 


460 
24 


5,870 
24 


18,343 


—Month 
1914. 

15.960 
8.30 


Tionesta  Valley 

of  June —July  1  to 


16.C01 

3.220 

4,273 

224 

6,323 

14,766 

2,135 

2,135 
3.50 

1913. 

s 

16.311 

868 

15,955 
16,301 

1,803 
208 

6,939 

25,964 
—  10,008 


1913-14. 
$ 
201,309 
11,8,54 

215,786 

49.8,50 

25.086 

3.465 

85.864 

172,418 
43,368 


41,781 


June  3C— 

1912-13.0 

$ 

228,973 

11,953 

244,184 

51,334 

28,152 

2,485 

86,556 

176,986 

67,198 


-10,008 
1,088 


1,785      —11,096 

86  86 

Tonopah  & 

—Month  of  June - 

1914.  1913. 


43.368 
4.200 

39,108 


67,198 
4.G38 


62,260 


Goldfield 

■July  1  to  June  30 — 


47.260 
8.707 


45,898 
9,214 


60,664 
5,. 588 

45,285 
1.854 

12,430 


58.210 
4,722 
4,837 
2.. 308 

12.850 


1913-14. 

$ 
545.929 
100,338 

688,849 
66.181 

129,684 
22.177 

156,663 


1912-13. 
% 
550.831 
106,665 

696,397 
67.823 
89,697 
22,629 

160,000 


68,132 
—7,467 


27,917    410,873    371,084 
30,292   277,976   325,312 


—7,467 
2,971 


30,292 
2,289 


-10,439 
110 


28,002 
110 


277,976 
30.944 

247,032 


325,312 
27,746 

297,566 


28 


RAILWAY    EARNINGS 


[Vol.  xcix. 


EARNINGS 

Freifcht  revenue 

Passenger  revenue 

Tot. ,  incl.  other  rev. 

Expenses — Maint.way 

Maint .  of  equipm't. 

Traffic  expt>n.ses 

Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

Outside  operations, net 

Total  net  revenue.  . 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot. ,  incl.  other  rev. 

Exi)en.se.s — Maint  .way 

Maint.  of  equipm't- 

Traffic   expenses 

Tran.sportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outside  operations, net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Pas.senger  revenue 

Tot. .  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outside  operations, net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot. ,  incl.  other  rev. 
Expense-s — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 


Net  from  railroad 

Outside  operations, net 

Total  net  revenue.. 
Taxes 


Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot. .  incl.  other  rev. 
Expenses — Maint.way 

Alaint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

Outside  operations, net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Pa.sseiig(>r  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maiiil .  of  e<iuipm't. 

Traffic  exjienses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outside  operations, net 

Total  net  revenue.. 
Taxes 

Final  net 

Mile.s  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot. .  Incl.  other  rev. 
Expenses      Maint.way 

Alalnt.  of  e<iuipm't. 

Traffic  cxix-nses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outside  operations.net 

Total  net  revenue.. 
Taxes 

Pinal  net 

M  lies  of  road  operated 


Tonopah  &  Tidewater 

-Month  of  Jiiiii — July  1  lo 


-Tonopah  &  Tide  water  System 


1914. 

21.012 

4,235 


26,788 
4 ,675 
2,412 
1 ,934 
6.309 


1913. 

21,5.57 
3,628 

26.742 
3,808 
2,433 
1,860 
6,298 


1913-14. 
281,211 
40,325 

340,428 
66,563 
25.423 
21,0,52 
79,374 


June  30 — 
1912-13. 
266,272 
43,186 


328,240 
50,050 
32, (164 
20„549 
76,890 


16.480 


15,396        204.737        191.691 


10,307 


1 1 ,346 


135,691 
—811 


136,549 


10,311 
1,560 


8,7.50 
ISO 


11.346 
1.287 

10,0,58 
180 


134.879 
18.688 
116,191         121.066 


136.549 
15.482 


Month  of  June 


Tremont  &  Gulf 


1914. 

is  ,490 
1,916 


16,465 

4,046 

3,471 

316 

7,455 


1913. 
S 

13.459 
2.397 

16.809 

2.960 

4.114 

391 

6,628 


-July  1  to 
1913-14. 
$ 
198,611 
22,600 

233,956 

54,385 

35,815 

4,222 

92,370 


June  30 — 
1912-13. 

$ 
151.972 
24.755 


196,690 

57,323 

28,384 

4,700 

74,366 


18,859 


15,250         201,900         177,406 


—2,393 


1,558 


32,055 


19,284 


—2,393 
200 


,558 
50 


32,055 
1,500 


19,284 
600 


—2.593 

82 


,508 

82 


30,555 


18,684 


Bullfrogr-Goldfield 

—Month  of  June — July  1  to 

1914.  1913.  1913-14. 

4,221  5..364  62. .584 

1,293  1,666  15,261 


6,124 

1,489 

833 

908 

3,006 

7,334 

—1,209 

—  1,209 
691 

7,633 
1,761 
827 
936 
2,806 
7,357 


84,972 
20,672 
15,384 
10,247 
35,407 

91,306 


June  30 — 
1912-13. 

71,966 
^18,920 

99:033 
24,378 
14  ...335 
10,753 
36,219 

92,785 


276         —6,333 


6,247 


276 
612 


-6,.333 
8,307 


—  1.901 
83 


-335 
83 


-14,641 


6,247 
7,369 

-1,121 


Uintah 

-Month  of  June 


1914. 
S 

16,392 
1.355 


18,413 

5,282 

3,248 

195 

3,785 


10,149 


8,264 
—499 

765 
1,100 


6,665 
68 


1913. 
S 

15,375 
1,468 

17,552 
5,374 
3,079 
88 
3,806 
8,102 

9,449 
579 

10,029 
1,500 
8. .529 
68 


—July  1  to  June  30 — 
1913-14.        1912-13. 


205,692 
16.292 

229,762 

.58,488 

40,381 

1,457 

51,456 

171.892 

57,869 
—34,984 

22,884 
14,648 

8,235 


346,312 
15,027 


369,910 

65,294 

51.868 

1,030 

_58^868 

194.90.5 


175,005 

—37,148 

137.857 

22,780 


115,076 


Bessemer  &  Lake  Erie 

— Month  of  June . — July  1  lo 

1914.  1913.  1913-14. 

1,020,070     1,014,649     7,949,045 
30,138  32,116         406,833 


June  30 — 
1912-13. 
8,509,688 
368,161 


1,060.609     1,058.467     8,488,073 


97,619 

191,551 

8,519 

210,345 


84,425 

169,197 

8,110 

218.899 


888,155 
2,412,138 

119,963 
2,213,178 


9,012,362 
982,0.50 

1,708,771 
108,586 

2,175,829 


520.772 


539,837 


539,837 
18,000 


494,081 
564,385 

5,796,187 
2,691,886 

564,385 
9-7,950 

2,691,886 
3.36.000 

5,109,387 


3,902,974 


3,902,974 
292.9,50 


521,837         466,435     2,3.55,886     3,610.023 
204  203 

Duluth  Missabe  &  Northern 


-Month  of  June- 


1914. 

684.195 
32.357 


722,468 

125.325 

77,6.58 

2,499 

123.6,50 


1913, 
.S 
1,190,265 
41,598 

1,240,338 

126,034 

100,049 

2,563 

196.099 


— July  1  to  June  30 — 


191.3-14. 

$ 
6,841,548 
386,445 
7,311.843 
1,236,323 
1,044,609 
28,401 
1,556,132 


1912-13. 

3 
7,946.030 
442,282 


8.476,104 

967,088 

9V9.656 

25,007 

1,676,712 


343.294         436,884     4,040,360     3,803,358 


r9,174 
3,105 


382,280 
36,630 


345.649 
364 


803.454 
11.199 

814,653 
72.341 

742,312 
3,56 


3.271,483 
19,921 

3,291,404 
406,117 


4,672,746 
29.094 


4,701,841 
423,265 


2,885,286     4,278,575 


McKeesport   Connecting 

—Month  of  June — July  1  to  June  30 — 

1914.  1913.  1913-14.        1912-13. 

»^  ^  <J  bJ) 


19„572 

6,848 
4,200 

Yf,i68 


22,513 


24,131 
2,493 
4,487 

"1 2,81 9 
19  877 


251,006 
43,106 
.57,768 


—2,940 


4,254 


1.50,091 
2,52,118 
-1,112 


273,206 
48,985 
55,977 

15r,487 
2,57,242 


15,964 


-2,940 
450 


4.2.54 
361 


-1,112 
5,948 


15,964 
6,755 


-3,391 
5 


3,893 
.5 


-7,060 


9,208 


Union  RR  (of  Pennsylvania) 

—MdtUh  of  June— —    - — July  1  to  June  30 — 
1914.  1913.  1913-14.        1912-lJ  i 

O  "^  w  ■5' 


382,9.54 

82,897 

95,2K4 

104 

136,652 


319,747 


63,206 
7,781 

70,988 
6,000 


505,. 553 
48,994 
108,017 
100 
163,133 
32.5.40,5 

""180  [087 

—  1,768 

178.318 

10,000 

168,318 
31 


.077,366 
668,402 
,196,471 
1 ,283 
,8,56.352 


4,708,718 

427,112 

1,097, '295 

1 ,320 

1,791.327 


774.092 


303.274 
__57_J222 

360,496 
S9.500 


€4,988 
30 

United  Verde 

-Month  of  June 


260,996 


3.363,417 

l,3lT5.;iOO 
__  1.3/)07 

1,3,58,808 
867,50 

1, -272, 0.58 


1914. 
$ 

16,261 
1 ,834 


19.395 
6.718 
3,725 


1913. 
s 

15,023 
1,908 

18,0,54 
7,267 
4 ,868 


&  Pacific 

//(/(/   1  to  June  30 — 


5, .530 


5,818 


9i:<-14. 

187,324 
22,331 

222:00'2 
88.992 
46.032 

7Y,il0 


17,268 


19.053        219.799 


2.126 


—99? 


2,203 


1912-13. 
$ 
199,6.50 
_    21,812 

232.133 
86 ,965 
.54,125 

7-1,1.14 
229^336 
2,797 


-United  States  Steel  Corporation- 

Donora  Southern 

-Month  of  June — July  1  to  June  30 — 


1914. 


1913. 


1913-14.        1912-13. 


5,885 
1,043 
5,024 

6",  160 


15,643 
1,134 
3,655 

'  7",463 


113,805 
12,186 
42,054 


80,075 


12.812 


12.8.59         142,122 


169,997 
1 1 ,837 
44,379 

9"l",558 
155,135 


—6,927 


2,783 


-28,317 


14,862 


-6,927 
115 


2,783 
709 


-28,317 
1,739 


14,862 
2,481 


—7,042 
3 


2,074 
3 


-30,056 


12,380 


Elgin  Joliet  &  Eastern 


-Month  of  June- 


1914. 

% 
710,690 
^12 

761,920 
151,371 
155,307 
5,336 
209,948 


1913. 
.S 
1,073,582 
3 


1 


543,4£9 


— July  1  to 

1913-14. 

■S 

10,510,789 

57 

11,2.52,392 

1,696,695 

2,400,430 

71,134 

3,332,900 

636,379     7,755,238 


149,450 
129,010 
172,115 
5,115 
312,785 


June  30 — 

1912-13. 

$ 

12,385,212 

132 

13,350,782 

1,415,968 

2,051,942 

60,341 

JL77 1^063 

7,511,494 


218,420         513,071     3,497,153     5.839,287 


218.490 
23,378 


513,071 

47,862 

465,209 

824 


3,497,153 
426,862 


5,839,287 
404,905 


3,070,290     5,434,382 


195,042 
776 

Newburgh  &  South  Shore 

—Month  of  June — July  1  to 

1914.  1913.  1913-14. 

■Jp  ^  <l7 


June  30- 
1912-13. 

$ 


525 


756 


7.814 


8,371 


39,1.54 
12,495 
12,090 

"15",  780 
43,289 


61,080 

8,242 

19,092 

"2"l",7i2 
50,922 


597,494 

98,891 

1.53,624 


-4,134 


10,158 


245,081 
526,647 


715,424 

81,181 

195,169 

J^6'9",6iS 
569,283 


146,141 


—4,134 
4,522 

— 8,'656 
13 


10,158 

3^366 

6,791 

13 


70,846 
_57J70 

13,676 


146,141 
52,784 

93,356 


2.126 

488 

1 ,638 
26 


—998 

490 

—  1.48S 

26 


2,203 
5,143 

-2,940 


2,797 
6,793 

-3,996 


Union  Ry  (of  Memphis) 

Month  of  May July  1  to  May  31 

1914.              1913.  191.3-14.  1912-13. 

t^                                             tj)  w  ^ 

8T7S6             9T6T4  110.7.57  99,635 

1,782             4,146  23,316  30,412 

Cr. 2,606                 191  Cr. 20, 211  Cr. 1,688 

7          82  78 

6,526     Cr. 621  68,667  15,689 

6.676     4.632  86.1,53  55,480 

2Tl0e     082  24,604  44.155 

2,109             TM2  24,604  44,1.55 

67J  801  16,671  8.811 

1,4.38     4,1ST  7,932  35,343 

20        20 

Victoria  Fisher  &  Western 

— Atonth  of  June — July  1  to  June  30 — 

1914.              1913.  1913-14.  19r2-13. 

"^                                            S  S  S 

21,513           20.421  139.473  151,877 

2^513           20,421  139,473  151,877 

6, .539           .53.010  .55,906  83,066 

1,764             1.693  22.251  20,023 

142                 160  2,029  2,090 

3,951  2,399  .30,170  30^51 

12,609           58,627  1 1 1 ,783  143,075 

8,904  ^^SOOlS  27;689  OOl 


8,904 
2,58 


-38,205 
163 


27,689 
5,131 


8,801 
2.619 


8.615      —38.369 
56  56 


22. .5,58 


6,182 


—Month 

1914. 
S 

6,884 
2,803 


16 


125 
789 

2,206 
173 

7,075 


Tooele 

of  June 

1913. 
S 

8,273 
2,579 

16,684 

596 

2,208 

200 

6,195 


Valley 

— July  1  to  June  30- 


10,624 


9,687 


5,501 


6,996 


1913-14. 
$ 

80,148 
35.334 
183.093 
10.669 
32,754 
2,205 
74,554 

124,982 
58,111 


1912-13. 
.« 

72,021 
■26.5a 

129.771 

7,5C 

23,36 

2.1i 

75,6^ 

113,4^ 
16.3* 


5,501 
283 


6,996 
137 


58,111 
2,910 


16.3(| 
1.5| 


5,21; 


6,858 


55, '200 


14.71 


Ulster  &  Delaware 


-Month  of  June 


1914. 
S 

72,012 
35,397 


113,0.53 

12,008 

11,734 

4,403 

41,787 

78,838 


34,214 
—35 


34,179 
2,629 


— July  1  to 
1913-14. 
.S 
068,830 
351,014 

1,076,217 
141,305 
148.014 

21,787 
471,687 

71,4,59         835.487 

240,729 
409 

241,139 
40,129 


1913. 
S 

63,372 
41,019 

109,695 

12,391 

11,926 

3,427 

40,961 


June  30-1 

1912-131 

S 

708, 

374 .6^ 


38,235 
50 

38,285 
4,847 


,13.s,0 
140,8; 
157  ^ 

20 
475 
825. *i 


312.9- 
41.1- 


» 


31,550 
128 


33,437 
128 


201,009         271,8 


Duluth  &  Iron  Range 

Month  of  June — July  1  to  June  3ft 

1914.              1913.  1913-14.  1912-13 

730,934     1,021,294  6,1 18, .596  6,750,7 

19,104           23,817  286,168  263,1 

757,629     1,052,769  6,518,525  7,121,7 

110,729         125,245  917,387  891.5 

77,962           68,327  780,474  679.9 

1,293             1,085  13,597  ll^'.J' 

145,544         199,233  1,578,530  1 ,597  All 

348,121         404,524  3.4,58,919  3.324.1   ' 

409.507         648,244  3,059,606  3,79711 

13,653           10,421  —6,063  26,2 

423,161         6.58.666  3, 053, .543  3,823,8 

43,367           64,885  350,917  361,9 

379,793         593,781  2,702,625  3,461,8 

291  272 

Lake  Terminal 

Month  of  June — July  1  to  June  30 

1914.             1913.  191.3-14.  1912-K' 

.s             $  s  s 

98          """il5  "V.624  ""l",3 

40,493           67  .,567  562,301  657,7 

11,884           22.427  1.39,924  147,6 

9,184           10.059  137.433  127,1 

"17",  73.5          "2"5".923  2"68'.99l  2"85",i 

39,189           58,573  .548,708  561.fi 

]73"03             8^994  13,592  96;'l 

TSOS             ST994  13. .592  967l 

2,708             2,347  37,285  24,7 

—  1.404             6,646  —23,692  71.? 
10                   10 

St  Clair  Terminal 

Month  of  June fuly  1  to  June  3( 

1914.              1913.  1913-14.  1912-1:' 

$                     $  $  $ 

20,739           18, .568  206.285  219.6 

3. .539             2,466  37,098  25,':     - 

3.658             5,269  64,340  53,0'    I, 

....  11 

" "5,681             6,926  78,103    77  ^ 

12,9.57           14.759  180.569  157  . 

7781             008  25,716  627J' 

7781             008  25,716  621 

200  100  1,600  4^'.; 

7,581     3,708  24,116  SR.i* 
7         7 

Union  Stk  Yds  Co  of  Omaha  (Lti 

Month  of  June — /uly  1  to  June  3(- 

1914.        ■     1913.  101;M4.  1912-1 

$                     $  $  $    f 


36,208 
2,158 
4,428 

vrtoo 


34.307 
2., 5,50 
4.075 


493,219 
40,012 
56,314 


26.642 
9.566 


12,039    161,178 
354,5.52 


24.784 
"9T522 


138,667 


9,. 566 
3.572 


9. .522 
3.108 


5.994 
34 


6.414 
34 


138.667 
32,201 

106,465 


Virginia  &  Carolina  Sou 


-Month 
1914. 

"6.742 
1^975 

9,075 

2,047 

493 

64 

1,926 


oj 


4.973 
"4X02 


June- 
1913. 
$ 

6,514 
1,695 
8,822 
1 ,383 
361 
90 
2,236 
4,'749 
T:073 


— July  1  to 
191:M4. 

83,087 
^3,489 

109;948   " 

21,296 

5,829 

1 ,293 

32,351 

69,1.57  I 
"40.79T  ' 


35 


,102 
196 


,905 
57 


4,073 

3^ 

4,040 
57 


40,791 
1,832 


38,958 


AUG.,  1914.) 


RAILWAY  EARNINGS 


29 


EARNINGS 


reight  revenue 

issenger  revenue 

Tot. .  incl.  other  rev. 
ipenses — Maint.way 
Slaint.  of  equipm't- 

Traffic  expenses 

Transportation  exp. 
Tot.,  incl.  general 

et  from  railroad 

itside  operation.s,net 

Total  net  revenue., 
ixes 

Final  net 

lies  of  road  operated 


EARNINGS 

•eight  revenue 

issenger  revenue 

Tot. ,  incl.  other  rev. 
cpenses — Maint.way 
Maint.  of  equipm't- 

Traffic   expenses 

Transportation  exp. 
Tot . ,  incl .  general 

et  from  railroad 

jtside  operations, net 

Total  net  revenue., 
ixes 

Final  net 

iles  of  road  operated 

EARNINGS 

•eight  revenue 

issenger  revenue 

Tot . ,  incl .  other  rev . 
(penses — Maint.way 
IVIaint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

et  from  railroad 

Itside  operations, net 

Total  net  revenue.  . 
ixes 

Final  net 

iles  of  road  operated 

EARNINGS 

eight  revenue 

issenger  revenue 

Tot. ,  incl.  other  rev. 
.penses — Maint.way 
Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

it  from  railroad 

Itside  operations, net 

Total  net  revenue., 
.xes 

Final  net 

iles  of  road  operated 

EARNINGS 

eight  revenue 

ssenger  revenue 

Pot . ,  incl .  other  rev . 
penses — Maint  .way 
Maint.  of  equipm't- 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

t  from  railroad 

tside  operations.net 

Total  net  revenue.  . 
xes 

?tnal  net 

iiJes  of  road  operated 

i! 

EARNINGS 

jight  revenue 

5senger  revenue 

Tot. ,  incl.  other  rev. 
penses — Maint.way 
vlaint.  of  equipm't. 

Craffic  expenses 

irransportation  exp. 

Tot.,  incl.  general 

t  from  railroad 

itside  operations, net 

i.'otal  net  revenue.. 
tes 

"inal  net 

ies  of  road  operated 


Virginia  &  Truckee 

—Month  of  June ^July  1  to  June  30- 

1914.  1913.  1913-14.        1912-13. 


12,394 
6,642 


15,199 
7,048 


20,194 

5,531 

2,212 

835 

6,549 


23,796 
4,513 
2,660 
1,025 
7,523 


178,734 
75,651 

270,653 

58,432 

34,667 

8,444 

89.292 


202,111 
81,602 

299,808 

.58,009 

33,000 

8,329 

100,671 


16,311 


16,746         206,247         212,812 


3,883 

3,883 
1,751 


,050 

7,050 
1,729 


64,406 

64 ,406 
20,997 


86,996 

"86~996 
21,010 


2,132 
67 


5,320 
67 


43,408 


65,985 


Wabash 

Month  of  June — July  1  to  June  30 — 

1914.  1913.  191.3-14.        1912-13. 

1,539,637     1,716,368  20,199,492  21,774,362 
608,883         670,632     7,201,973     7,268,288 

2,598.496  30,022,494  31,7(39,286 

483,359     4,028,043     4,330,278 

438,593     5,640,347     5,330,497 

98,938     1,032,850     1,025,136 

1,050,563   12,865,692   13,214,058 


2,337,655 

469,224 

446,773 

99,762 

1,052,783 


2,141,309     2,148,807  24,403,832  24,693,489 


196,345  449,689 

—2.619  —6,597 

193,726  443,092  ' 

99,191  78.447 

94,534  364,644 

2,514  2,514 

Wheeling  & 

—Month  of  June 

1914.  1913. 

440,310  675,411 

47,147  51,868 

536,408  765,696  " 

64,065  229,060 

79,539  151,098 

7,691  7,315 

181,403  234,829 


5,618,662     7,075,797 
—55,779      —54,683 

7,021,113 
905,891 


5,562,882 
1,044,309 


4,518,573     6,115,222 


Lake  Erie 

— July  1  to 
1913-14. 
6,544,899 
621.033 

7,637,345 
997,392 

1,279,200 
110,179 

2,662,894 


Virginia-Carolina 

—Month  of  June — July   1  to 

1914.      1913.     1913-14. 


6,966 
1,316 


7,978 
1,572 


81,285 
17.045 


8,629 

1,215 

479 

65 

1,680 


10,216 

1,681 

258 

25 

1,987 


4,301 


4,484 


4,327 


5,732 


101,212 

12,333 

4,404 

509 

20,900 

48,114 
53,097 


June  30 — 
1912-13. 
•S 
102,067 
16,305 

121,283 

18,014 

4,420 

280 

23.234 

54,468 


66,814 


4,327 
^44^ 

3,881 
29 


5.732 
666 


53,097 
5,657 


66,814 

8,258 


5,065 
29 


47.440 


58,556 


Wabash  System 


Wabash-Pittsburgh  Terminal 

Month  of  June — July  1  to  June  30 — 

1913-14.        1912-13. 

727,309    676,560 
97,051  89,440 

870,282 


1914. 
72,086 
7,576 

83.596 

10,012 

11,444 

1,936 

27,827 


1913. 
81,559 
7,379 

92,923 
16,700 
25,548 
1,282 
28.663 


138,083 

175,364 

22,372 

319,301 


814,318 
164,342 
186.074 
21,208 
306,296 


54,915 


76,666    701,248    734,111 


28,680 


16,256 


28,680 
7,500 


16,256 
7,500 


21,180 
63 


8,756 
63 


169,033 

l6CM)33 
_90,000 

79,033 


80,206 


80,206 
90,000 


-9,793 


June  30— 
1912-13. 
6,767,830 
624,3751 
7,831,948 
1,322,651 
1,621,987 
98,273 
2,602,232 


Wabash  Chester  &  Western 

—Month  of  June — July  1  to 

1914.             1913.  1913-14. 

5.788             5,575  87,973 

1,694             1,358  21,798 


354,868         665,730     5,274,541     5.884,810 


181,540 
-107 


99,966 
—321 


2,362,804 
—1,040 


181,432 
29,152 


99,644 
32,209 


152,280 
459 


67,435 
459 


2,361,763 
365,831 

1,995,932 


1,947,137 
—1,403 

1.945,733 
362,425 

1,583,307 


Western  Allegheny 

—Month  of  June — July  1  to  June  30 — 

1914.              1913.  1913-14.        1912-13. 

12,615           11,426  129,817         104,370 

2,091              1,752  22,632           17,171 


16,133 

8,809 

2,638 

177 

5,933 


13,454 

6,382 

1,973 

100 

5,285 


18,380 


14,208 


-2,246 


-754 


-2,246 


-754 
200 


163,788 

56,423 

26,957 

2,109 

66,421 

163,193 

594 


594 


127,182 

51,310 

28,892 

1,269 

49,996 

136,605 

—9,423 

—2,246 
49 


-954 

49 


594 


-9,423 
_2^394 

-11.817 


Williamsport  & 

— Month   of  June ■ 

1914.  1913. 

6,151  6,206 

7,692  7,256 

14.610  ' 

4,142 

1,617 

230 

4,301 


North  Branch 

—July  1  lo  June  30 — 

1913-14.  1912-13. 
79.561  74,790 

49,675  48,314 


14,744 

3,288 

1,065 

374 

4,128 


9,705 


11,183 


5,038 


3,426 


137,048 

25.645 

25,734 

2,603 

44,981 

111,420 
25,628 


130,912 

21,315 

18,153 

4.994 

40,729 


95,050 


35,871 


5,038 
96 


3,426 
175 


25,628 
1,159 


35,861 
2,105 


4,942 
55 

Yazoo 

—Month  of 
1914. 
588,100 
201,834 


3,251 
56 


24,468 


33.756 


&  Mississippi  Valley 


June- 
1913. 
557,362 
199,066 


— July   1 
1913-14. 

8,827,297 
2,890.791 


to  June  30— 
1912-13. 
7.625.031 
2,587,307 


847,834 
110.266 
123,856 
16,242 
347,415 


817,056 
80,454 

152,217 
15,497 

370,544 


12,535,468 

1.762,775 

1,763,276 

188,. 566 

4.642,305 


10,999,673 

1,997,364 

1,637,222 

180,152 

4,491,718 


8,974 
2,445 
1,361 
182 
3,354 


8.460 
3.198 
2,158 
198 
3,172 


130,535 

44,826 

20,405 

2.308 

49,161 


June  30 — 
1912-13. 
80.075 

21_,163 

11 7, .334 

44,123 

24,255 

2,365 

45,158 


7,689 
1,284 


9,108    121,532    121,281 


-648 


9,002 


-3,946 


1,284 
1,070 


—648 
642 


9,002 

8,988 


—3,946 
7,057 


213 

64 


-1,908 
64 


14   —11,004 


Western  Maryland 

— Month   of  June- — ■  — July  1  to  June  30 — • 
1914.  1913.  1913-14.       1912-13. 

593,974         ,571,193     6,877,762     6,274,402 
87.761         112,268     1,021,815         996,690 


711,147 
189,444 
198,761 
23,525 
293,533 


738.697 


718,044  8,267,736  7,632.679 

164,215  1,588,475  1,155,971 

260,944  1,887,5.54  1,240,024 

17,009  280,045  189,602 

285,849  3,825.335  3,271,907 

742,922  7.848,630  6,019,147 


-27,549 
—  1,753 


-24,878 
2,341 


-29,303 
27,104 


-22,537 
20.000 


419.105  1.613.531 
—  1.753     2,341 

1.615,873 
240,000 


417,351 
263,204 


—  56.408   —42, .537 
661       543 

Winston-Salem 

— Month  of  June - 

J914.  1913. 
39,601  29,996 

5,343  6,133 


154,146      1.375,873 

Southbound 

—July  1  to  June  30 — • 
1913-14.        1912-13. 
432,373         372,055 
73,074  56,270 


45.798 
4.097 
2.606 
1.963 

12,791 


37,060 
3.409 
1,761 
2,081 

10,486 


23,401 


19,214 


515,870 
50.787 
36,664 
26,440 

151,660 

284,641 


438,711 
50,872 
25,072 
21,529 

128,135 


242,392 


22,397 


17.846    231.229    196,319 


22,397 
Cr61 


17,846 
C7-812 


22,458 
93 


18,658 
91 


231,229 
_2 1^938 

209,290 


196,319 
21,187 


Yosemite  Valley 

—Month  of  June — July  1  to 

1914.              1913.  1913-14. 

16,542           17,980  128.417 

21,158           27,204  132,872 


175,131 


June  30 — 
1912-13. 
124.264 
142,104 


625,416 


642,249  8,688,697  8,624,818 


222,418 
173 


174,807  3,846,801  2,374,854 
63    —1,528      2,924 


222„591 

82,771 


139,820 
1,371 


174,870 
59,491 

115,379 
1.371 


3,845,273 
583,771  

3,261,501   1,911,287 


2,377,778 
466,491 


38,675 
3,684 
5,891 
1,275 
7,568 


46,577 
3.290 
1 ,839 
1,214 
7,268 


273,879 
37,916 
28,6.55 
10.766 
,56,442 


278.354 
30,896 
21,239 
11,966 
56,211 


18,881 


14,2.55 


139,813         127,603 


19,794 


32,321 


134.065 


19,794 
2,212 


32,321 
1,498 


17,581 
79 


30,823 
79 


134,065 
13,461 

120,604 


150,750 

1.50,750 
_JL994 

138,755 


—Month 
1914. 

441,972 
32,674 

488,222 

70,534 

62,883 

4,884 

109,245 


of 


Virgi 

June 

1913. 

425,503 
47,099 

485,812 

58,333 

77,662 

5,451 

110,499 


263.763         260,694 


224.4.58 
5,982 


225,118 
6,675 


man 

—July  1  to 
1913-14. 

•S 
5,790.645 

384,884 
6,340,079 

846,211 
1,004,113 
62,259 
1,481,339 
3,533,220 

2,806,858 
82,870 


June  30 — 
1912-13. 

$ 
5,3.50.848 
337,362 

5,842,583 

741,069 

1,090,727 

63,490 

1,372,167 

3,374,157 

"2,468,427 
73,456 


230,441 
21,550 


208,891 
503 


231,793     2,889,729     2,541,883 
20.800  252^9^  214,300 

210,993     2,632.534     2.327.583 
503  (See  this  road  o.i  p.  32) 


—Month 
1914. 
59,504 
630 


of 


61,427 
5,495 
11.274 
923 
10,896 
30,777' 


West  Side  Belt 

June — July  1  to 

1913.     1913-14. 
44.580    546,991 
794  9,462 

565,337 
82,824 

101.434 

11,793 

J20,2.58 

343,370 


30,650 


June  30 — 
1912-13. 

531,239 
9^241 

547,679 
91,394 
99,311 
10,182 

106J49 

338,515 

14,566    221.966    209,164 


45,856 
7,992 

10,968 

811 

9,226 


31,289 


30,650 
300 


14,566 
100 


221,966 
2,154 


209,164 
1,200 


30,3.50 

22 


14.466 
22 


219,812    207.964 


Washington  Idaho  &  Montana 


Month  of  June- 


1914. 
31.387 

2,880 


36,377 

7,741 

5,455 

103 

8,159 


1913. 
31,098 
5,473 

38,034 
10,330 

8,603 
62 

8,364 


-July  1  to  June  30 — 


1913-14. 

341,552 

43,180 

402,388 

69,009 

■     46,688 

976 

103,915 


23,289 


28,372         234,101 


13,088 


9,661 


1912-13. 
388,558 
51,811 

457.326 

67.447 

46.812 

2,542 

111,060 

242.446 


168,287         214,880 


13,088 
726 


9,661 
115 


168,287 
9,616 


214,880 
7,273 


12,362 

49 


9,515 
49 


Western  Ry 

—Month  of  June 

1914.  1913. 

51,239  49,153 

44,060  45,335 

104,953 

29,545 

21,690 

6.518 

39,413 


158,671        207.606 

of  Alabama 

— July   1  to  June  30 — 
191.3-14. 
817.670 
550,378 


108,570 

21,653 

28,296 

5,967 

26,963 


1,485,849 

266,750 

297,883 

75,343 

423,086 


1912-13. 
749,693 

547,629 

1,412,153 

245,857 

264,012 

71,988 

405,445 


88,27 


102,051  1.131.350  1,055.586 


20,293 
—76 


2.902 
—66 


20,216 
5,007 


2,835 
5,960 


354,498 
—223 

354,275 
59,673 


356,566 
122 

356,688 
59,244 


15,208 
133 


-3,124 
133 


294,601    297,444 


Wisconsin  &  Michigan 

-Month  of  June — July  1  to  June  30 — 


1914. 

10,569 

346 


11,190 
3,383 
7,321 

146 
4,174 


10,782 


407 
—1.172 


-764 
648 


1913. 

6,763 

363 

7,566 

4,. 534 

1,842 

159 

3,214 

10,593 

—3,027 
—  1,249 

—4,276 
642 


-1,412 
123 


,919 
135 


1913-14. 

112.048 

4.893 

122.920 

30,500 

31,094 

2,468 

^45,447_ 

122 1294 

626 
—1,172 

—545 

7,821 

—8,367 


1912-13. 
102,163 
7,593 


115,270 

24,825 

29,187 

2,260 

46,890 

113,076 


2,194 
-1,249 


944 
8.169 

— 7~224 


Youngstown 

—Afonth  of  June 

1914.     1913. 
2.475     4.293 
15.467     14.357 

20,575  21.180 

1.830  2.516 

1,670  2,056 

338  332 

5,487  5.802 


&  Ohio  River 

— July   1  to  June  30 — 
1913-14.   1912-13. 
49,752     50.130 
173.364    163.503 


10,404 


12.023 


10,171 


9,156 


10,171 
1.107 


9.156 
1.181 


9,063 
36 


,975 
36 


2.56,897 

21 ,065 

19,814 

3,834 

69,781 

130,989 

125,908 


125.908 
13.165 

112.743 


243,643 

25,051 

17,723 

3,468 

71.874 

130.979 
112.664 


112,664 
11,565 

101,098 


I 


RNINGS 


iight  revenue 

Sanger  revenue 

tot. ,  incl.  other  rev. 
penses— Maint.way 
ilaint.  of  equipm't. 

Jraffic  expenses 

fransportation  exp. 

Tot. ,  incl.  general 

from  railroad 

ide  operations  ,net 

'otal  net  revenue.. 
«es 

final  net 

lies  of  road  operated 


—Month  of 
1914. 
$ 

27,307 
6,972 


38,020 
19,697 

1,849 
444 

9,403 


37,883 


136 


1.36 

783 


-647 
81 


HAWAIIAN  RAILROADS 


Hilo 

June July  1  to 

1913.  1913-14. 

32,162         280,542 
11,093         106,046 

49,474  425.277 

6.175  72,406 

2,802  29,440 

175  2,655 

12,648  118,476 


June  30 — 
1912-13. 
$ 
260.593 
110,652 


409,671 

46.405 

33,918 

1 .635 

131,756 


24,530 


256,240         237,284 


24,944 
51 


169,037 


172,387 
1,297 


24,996 
157 


24,838 
90 


169,037 
7,453 

161,583 


r3.^S5 
5.978 


167.706 


Kahului 


Month  of  May 

1914.              1913. 
f                     « 

22.301           20,624 
1,678             2,150 

29,302 

3,583 

3,609 

7 

12,300 

28,976 
2,8,39 
2,360 

13,331 

18,654 
10.647 

20,423 
8,552 

10.647 
750 

8,552 
600 

-July  1  to  May  31 


1913-14. 

187,300 
18,745 

248,176 

33,958 

40,488 

407 

120  a 00 

212,561 


1912-13. 

% 

198.389 

17,323 

268,795 

27,641 

32,919 

428 

152,033 


334,747 


35,615 


35,615 
6,440 


34.047 

"34;047 
6.935 


9.897 
35 


7.952 
35 


29,174 


27,112 


Oahu  Ry 

— Month   of  June ■ 

1914.  1913. 

S  S 

.58,943  69,388 

22,540  24,406 


&  Land  Co 

— July  1  to  June  30 — 
191.3-14.        1912-13. 


88.440 

4,300 

7,140 

664 

21,724 


41,297 


47,143 


101,550 

23,385 

4,976 

577 

24,148 

.58,280 


43,270         644,457 


813,219 

302,769 

1,192,884 

114.692 

96.689 

7,«94 

268,182 


804,577 
277.986 

1,162,692 
118,721 

82,723 

7,209 

262,609 


548,427         527.247 


635.445 


47.143 

6.965 

40.177 

102 


43.270 
6.400 

36.870 
101 


644,457 
87,324 


635,445 
74,915 


557,132         560,529 


II 
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COMPANY  RETURNS 

All  the  figures  in  the  foregoing  pages  are  transcripts  of  the  monthly  returns  as  filed  with,  the  Inter-State  Commerce  Commissi 
at  Washington.  IMany  railroad  companies  also  issue  monthly  statements  of  their  own,  and  the  form  of  the  returns  in  such  cas 
is  often  different  from  that  prescribed  by  the  Commerce  Commission.  In  some  instances  the  figures  in  the  two  returns  correspon 
but  the  company  statements  go  beyond  the  requirements  of  the  Commission  and  give  fixed  charges  and  income  from  investmer 
in  addition  to  earnings  and  expenses. 

It  is  our  purpose  that  each  issue  of  the  "Railway  Earnings  Section"  shall  furnish  an  absolutely  complete  record  of  all  month 
returns,  in  whatever  form  issued,  that  may  be  put  out  by  any  steam  railroad  in  the  United  States.  Accordingly,  we  bring  togethj 
on  this  and  the  following  two  pages  all  the  company  statements  where  they  differ  in  any  way  from  the  returns  to  the  Commissioj 
or  where  they  embrace  more  facts  than  are  contained  in  such  returns.  In  these  instances,  of  course,  uniformity  is  lacking.  Ea^ 
company  makes  up  its  statement  according  to  its  own  conception  of  what  will  serve  best  to  convey  a  correct  idea  of  the  0010*36  of  i 
income  in  the  distinctive  circumstances  that  may  attend  its  operations  or  the  chareater  of  its  business.  We  in  turn  give  the  stai 
ments  in  the  precise  form  furnished  by  the  companies.  Obviously,  we  cannot  undertake  to  reconcile  differences  or  discrepancies  th 
may  appear  between  the  company  figures  and  the  Inter-State  Commerce  retiu-ns.  { 

It  should  be  distinctly  understood  that  where  the  company  statements  are  identical  with  those  rendered  to  the  Cotnmerce  Commssia 
we  do  not  undertake  to  repeat  them  here.  In  such  cases  the  reader  must  look  for  the  figures  among  the  detailed  statements  on  precedi 
pages,  which  include  every  steam  road  that  is  obliged  to  make  monthly  returns  to  the  Commssion. 

There  is  just  one  exception  to  the  rule  excluding  statements  that  agree  with  those  made  to  the  Commerce  Commission.  Wh( 
the  fiscal  year  of  a  company  differs  from  that  in  the  Commerce  returns — that  is,  from  July  1 — we  introduce  the  road  here  in  ord 
to  present  the  figures  for  its  own  fiscal  year. 


tt 


Gross  operating  revenues 
Operating  expenses 


Atchison  Topeka  &  Santa  Fe 

— July  1  to  June  30 — 
1913.  1913-14.        1912-13. 

8,620,429  111109,769  116896,251 
5,867,785  73,469.333  77.642,534 


Month  of  June- 

1914.  

.   9,271.364 
.  6,197,706 


Net  operating  revenue 3,073,657 

Taxes 499,144 

Operating  income 2,574,512 

Average  operated  mileage 10,961 


2,752,644  37.640,436  39,253,717 
373,628     5,525,585     4,662,152 


2,379,015  32,114,850  34,591,564 
10,771  10,908  10,750 


Bangor  &  Aroostook 


-Month  of  May- 


Revcnue  from  operation 

Operating  expenses 

Net  revenue  from  operation 

Additional  income  (hire  of  equip.) . 
Outside  operations 

Total  net  income " 

Fixed  charges  and  other  deductions 

Surplus  over  charges 


1914. 

305,067 
184,780 

120,287 

6.891 

335 

127,514 

111,997 

15,517 


1013. 

300,223 
180,371 

119,852 

5,972 

—7 

125,816 

109,864 


July  1  to  May  31 

1913  U.        1913-13. 

3,487,446     2,979.706 
2.230,469     2,088,636 


1,256,977 

155,361 

—759 

1.411,579 

1.240,350 


891,069 

195,244 

—620 

1,085,693 
1,229,782 


15,952         171,228    —144,089 


Gross  receipts 

Operating  expenses - 
Net 

Interest  and  taxes.. 


Bellefonte  Central 

— —Month  of  June 

1914.  1913. 

7,621  7,916 

6,349  5,804 

1,271  2,111 

240  240 


— Jan.  1  to  June  30 — - 


1914. 
44,121 
37,110 


1913. 

41,633 

32.135 


7,011 
1.425 


9,498 
1,440 


Surplus  over  charges. 


1,031 


1,871 


5,586 


8,058 


Buffalo  Rochester  &  Pittsburgh 


Month   of  June 

1914.  1913. 

Operating   revenue 809,117  1,015.457 

Opcratmg  expenses .537,406  691,002 

Net  operating  revenue 271,711  324,454 

Outside  operations — 334  — 391 

Net  revenue 271,376  324,063 

Taxes 24.000  19,000 

Operating  income 247,376  305,063 

Other  mcome 57,226  76,236 

Gross  corporate  income 304,602  381300 

Fixed  charges  and  other  deductions       161.060  164.084 


—Juhi 

1913- 

10.709 

J7^983 

2,771 
—2 

2.768 
234 


1  to 
14. 
,535 
^63 

,472 
,897 

575 
000 


2,534 
821, 


575 
223 


3,355 
2,001 


798 
014 


June  30 — 
1912-13. 

10,947,246 
7,665.891 

3,281,355 

:^7^65 

3,273,990 
216,000 

3,057,990 
1,018,718 

4,076,708 
1.949,714 


Surplus  over  charges 143,511         217,215     1,354,784     2,126,994 


Buffalo  &  Susquehanna  RR.  Corp. 


Month 

„,      ,  1914. 

Total  oporatmg  revenue 104,101 

Total  operating  expenses i  01, 706 

Net  operating  revenue 2,394 

Tax   accruals- 2!600 

Operating  Income — 205 

Other  income 30.773 

Ciro.ss  Income 30,568 

Interest,  rentals,  &c 27,656 

Surplus. 2^TT 


of  June 

1913. 
1.54.876 
102,059 

52,816 
1 .800 

51,016 
3.277 

.54,293 
11,376 

42,916 


to 


-Jiin.  1 

1914. 

675.822 

646.162 

29.660 

15.600 

14,060 
167.010 

181.071 
166,2.33 

14,837" 


June  30 — 
1913. 
932,752 
668,570 

264,182 
12,800 

251,382 
16.371 

267,7.53 

99,171 

168,581 


Central  RR.  of  New  Jersey 


Kooeipts 2,542.865 

Operating  expenses 1,722,214 

Net   Income 820;6.50 

Fixed  charges  and  taxes 568,090 

Surplus  over  charges — 252,5^ 


Month  of  May- 


1018. 

2,535,218 

1,606,329 

928,888 

565,104 

363,783 


July  1  to  May  31 

1913-14.        1012-13. 


28.644,601 
17.955^10^ 

10.689. .561 
6,305.186 

4.384,374 


29,314,696 

16,729,559 

12.615.136 

6.116.929 

6,498,207 


Chicago  &  North  Western 

Month  of  June 

8.094  7.975  H.070 

--   ^•'i'J'lB     7.196,02e  83,677,0,50 

-- 4.58J95 4,30,467     2,906.610 

..   7,735.988     7,626.494  86. .5X3. 66 f 
..   5,696.223     5,327.6.58  03.6,57.931 


Average  miles  of  road  operated  . 

Operating  nsvenues. 

All  other  r(x;oipts 

Total    r(x;cipts 

Operating  expenses  and  taxes.. 

Net  earnings 2,03977(i5 

Fixed    charges. 918,855 

Surplus. I.120T909 


2,298.836 
843.709 

1,1.55.126 


— July  1  to  June  30 — 

7,974 

83.035,921 

3.474,788 

86.510.709 
61.849,940 

24.660^769 
9.98.5^746 

14.675,022 


22,925.729 
10^820.060 

12.105.669 


Chicago  St.  Paul  Minneapolis  &  Omaha 


Average  miles  of  road  operated . . 

Oncrat ing  revenues 

All  ot  her  rweipts 

Total    re<;eipts 

Operating  expenses  and  taxes 

Net  earnings 

Fixed   charges.. " 

Surplus  over  charges 


Month   of  June 

1.711 
1.372.607 
45.1.34 

1.417^742 
1.002.468 

415.273 
170.042 


1, 
..  1,449,7.56 
.. 48,527 

..  1,498,284 
■  ■  1.092.4S3 

..   405.800 
.-   210.941 


— July  J  lo  June  30- 


1 .748 
17.992.370 
249^571 

18.241.942 
KU>05.853 

4.636,089" 
2.614,473 


•44 
16,993.004 
2.30,991 

1 7.223. 996 
12^719.724 

4. .504 .272 
2, 225, .338 


194.859        245,230     2,031,615     2.278T933 


Colorado  &  Southern 

-Month  of  June 


1914. 

Mileage  operated 1,866 

Operating    revenues 986,108 

Operating  expenses 665.890 

Net  operating  revenue 320,217 

Taxes 45.851 

Operating  Income 274.365 


1913. 

1,866 

1,104.944 

895,697 

209,247 
45,911 


—July  1  to  June  3( 
1913-14.       1912-Ii 

13,222.737  15,077.f 
9,746.002  10,622,5 


3,476,734 
638.450 


4,4.54.' 
520,; 


163.335     2.838.284     3.934.1 


Delaware  &  Hudson 

-Month  of  June- 


1914. 
Gross  earnings 1,965,163 


Operating  expenses 

Net  earnings 

Outside  operations — net. 

Total  net  revenue 

Taxes 

Final   net 


1,238.052 

727,112 
—4,273 

722,838 
56,250 


1913. 
1.9.53.503 
1.199,108 

754.395 
—3,429 

750,966 
49,700 


—Jan.   1  to 

1914. 

10,685,318 

7, .534.204 

3.151.115 
—  1.992 

3,149.122 
339.004 


June  3t 

1913. 

11,691,- 

7,394,: 

4,297,1 

—  14,; 

4,282,;i 

298,i' 


666,588    701.266  2,810.118  3,9S4.J 


Denver  &  Rio  Grande 


Total  operating  revenue 

Operating  expenses  and  taxes 

Operating  income 

Other  income 

Total  income 

Propor'n  of  fixed  chgs.  &  rentals.  _ 

Net  income 

Deduct:  Renewal  fund  &  ref.M.s.f. 

Balance 


Month  of  May 

1914.  1913. 

«  S 

1.751.377     1,912,734 
1,246,115     1,504,454 


505,262 

78,417 

583,679 

550.674 

33.005 
20,000 

13.005 


408,280 
96.278 


504,558 

549,361 

-44,802 

20,000 


July  1  to 

1913-14. 

« 

21,376,418 

15,730,534 

5,645,883 
1.464,411 

7,110,295 
6,243,480 

866,814 
243,888 


-64.802         622,925 


May  31- ■ 
101»-1 

S 
22.579,J. 
16,462,.  t 

6,117,1) 
1,446,  ; 
7,563,;  i 
6,133.;j 
1,430,:) 

227.;- 

1.202.2 


Duluth  South  Shore  &  Atlantic 


1914. 

Operating  revenue 269.950 

Operating  expenses 258,090 

Net  operating  revenue 1 1 ,8.59 

Other  income 8 ,678 

Total  net 20,538 

Interest,  taxes,  &c 108.043 

Net  income  or  loss 


-Month  of  June- 


1913. 

342.641 

257.554 

85,086 
3.211 

88,298 
106.122 


to 


—July  1 
1913-14 
3.412.575 
2.763.996 

648.578 
30.450 

679,029 
1,230.018 


June  3  - 
1912-1 
3.412,1 
2.724.) 

688.:  r 
39.  I 

727,'i 
1.265.1") 


87, .504      —17,823    —550.989    —537,  ) 


Erie  Railroad  Company — All  Lines 


-Month  of  May- 


1914. 


Gross  revenue 4.863,225 

Operating  expenses  and  taxes 3,515,786 

Operating  income 


— July  1  to  May  31.-  n 
191.3-U.        191i-I     / 
55.671,463  57,290.7' 


1913. 

5,410,711 „ 

3,776,622  44,443,130  42,615.,0 

1,347,439     1,634.088  11.228.333  14.674,6 


Hocking  Valley 


-Month  of  May- 


1014. 

351 
442,016 
296,144 


Miles  operated 

Operating    revenues. 
Operatuig  expenses. . 

Net  operating  revenue 145,87 1 

Other  income  (balance) — 9,983 

Gross  income 135.887 

Fixed  charges  and  taxes 118 .958 

Net 


1913. 

351 
755,450 
469,288 

286,162 
18^823 

304,985 
129,935 


July  ItoMayZlr 
1912-1 


1913-14. 

351 
6.544,208 
J^482JJ13 

2.062,095" 

^190^274 

2. 2,52, 369 
1,357,837 


mcome. 


16,929         175.050        894.532 


1 

7,094.3 
4.580,7 

"2.513,6 

_641,6 

"^3.155.3 

_1^46  ;5 
1.70818 


Illinois  Central 

■Month  of  June 


Miles  operated 

Total  revenue 

Total  expenses  and  taxes. 

Net  revenue 


1914. 
4,763 

$ 
5.281,493 
4.418,711 


1913. 

4,763 

$ 

5,3.50,214 

4,122,910 


— July  1  to  Jti'ii 
1913-14.        191: 
4.763  '  ■■'■ 

$  * 

66,373.502  64,7,Mi    1 
.54,634,027  53.5:<.">.  1^ 


862,781      1.227,304   0,739.474  11.250 


Louisiana  &  Arkansas 


Month  of  Jun 


Miles  of  road  operated. . 

Ciro.ss  earnings 

Kxpenses  and  taxes 

Net   income 

Interest,  rentals,  &c 

Surplus 


1914. 

278 
126. .367 
110.148 


16,218 
27, .506 


1913. 

255 

127.092 

95,849 

31,243 
26,174 


— July  1  to  June 
1913-14.        1912- 


1,741,871 
1.205,119 

.536.7.52 
.337.275 


1,71 
1.109 


—11,287 


5.068    199.476   279 


32S  Sl'M'e 


Operating   revenue 

Operating  expenses 

Net  ojierating  revenue. 
Other  income 

Total   net 

Interest,  taxes,  &c 

Netlincome 


Mineral  Range 

Month   of 

1914. 

77.047 

61,704 


June 

1913. 
66 .520 
,53,407 


■July  1  to  June 


15,343 
614 

15,957 
12,624 


13,113 
371 

13,485 
14,485 


3.332 


-1.000 


1913-14. 
514,4.58 
446,025 

68,432 
_4^96^ 

73.330 
149.519 

—76,190 


191 2-. 

S44| 
6S0I 

I64N 
4S 


169 
161 


fnio; 
FII9; 

|"lo.\ 


I 


Aug..  19M  J 


RAILWAY  EARNINGS 


1>\ 


Minneapolis  &  St.  Louis 

Including  Iowa  Central 


Month  of  June July  1  to 

1914.  '"'"  

Gross  earnings 786 ,898 

Operating  expenses  and  taxes 611,095 

Net -       175,803 

Additional   income — 8,996 

Total 


1913. 

770,024 

561,027 


1913-14. 

9,620,884 
7,332,334 


208,996 
8,107 


net. 


166,807 


2, 288, .549 
—220,983 

217,103     2,06 


June  30 — 
1912-13. 
9,707,003 
7,089.630 

2,617.373 
6.471 

566     2.623,844 


Minneapolis  St.  Paul  &  Sault  Ste.  Marie 

-Month  of  June 


1914. 

Bailroad  and  outside  revenue 1,409,769 

Railroad  and  outside  expenses 1,034,989 

Net  revenue 375,789 

Taxes 98,701 

Operating  income 276,078 


July  1  to  June  30 — 
1913.  1913-14.       1912-13. 

1,573,737  18,717,fj89  21,410,672 
1,115,470  12,209,227   12,096,214 


453,267 
110,161 


6,508,462 
1,182,3' 6 


9,314,457 
1,298,967 


343,105     5,326,094     8,015,489 


CHICAGO  DIVISION 


Railroad  and  outside  revenue 832 , 1 59 

Railroad  and  outside  expenses 589,127 

Net  revenue 

Taxes 

Operating  Income 


892,267   10, 588, .5,33 
644,819     7,145,031 


243,031 
50,696 


247,447 
41,277 


3,443,502 
597.473 


10,893,690 
7,208,299 

3,685,691 
465.156 


192,335        206,170     2,846,029     3,220,534 


Mississippi  Central 

Month  of  June 


Gross  earnings. . 

Expenses 

Net  earnings. 
Taxes 

Net  Income.. 


1914. 
80,450 
44,577 

35,873  ■ 
2,464 

33,409 


1913. 

86,672 
43,777 

42,895 
3,000 


— July  1  to  June  30— 
1913-14.        1912-13. 
1,027,096     1,054„565 
609,245        610,397 


417,8.50 
29,534 


39,895    388,316 


444,168 
34,400 

409,768 


Missouri  Pacific 

-Month  of  May- 


1913. 
S 


— July  1  to  May  31 

1913-14.       1912-13. 


1914. 
$ 

Operating  revenue 4,624,180 

Expanses  and  taxes 3,735,858 

Net  revenue 888,322 

3ther  income 187, 251 

rotal  income. 1.075.573     1,677.835  15.123,210  15,945.824 


5.105.686  55,106,770  57,430,682 
3,619,052  42,124,721  43,568,414 


1.486,634  12,982,049  13.862,268 
191,201     2,141,161     2.083.556 


Nevada-California-Oregon 


-Month  of  May- 


Potal  operating  revenue. 
Potal  operating  expenses. 

Net  operating  revenue. 
)ther  income 


Total  income 

nterest,  rentals,  taxes,  &c 

Net  income def3 ,3T7 


1914. 
$ 

29,491 

24,982 

4,509 

683 

5,192 
8,509 


1913. 

$ 

29.616 
2  2.138 


-July  1  to  May  31 — 


1913-14. 
$ 
331,870 
268,115 

63,756 

4,547 

7,511  68,303 

7,048  81,359 

463     defl3,057  ' 


7,478 
33 


1912-13. 
% 
370,342 
263.708 

106,634 
3,066 

109,700 
77,915 

31,784 


New  York  Central   System 


New  York  Cent  &  Hud  River  - 
Excluding  Boston  &  Albany  RR.) 
)perating    revenues 

)perating  expenses 

Net  from  railroad 

Tet — Outside  operations 

Total  net  revenue 

'axes  (one-twelfth  monthly) 

Operating  income 


Boston  &  Albany 

'perating    revenues 

iperating  expenses 

Net  from  railroad 

fet — Outisde  operations 

Total  net  revenue 

axes  (one-twelfth  monthly). 

Operating  income 


— Month 

1914. 
7,985,096 
5,438,683 

2,546,412 
—3,427 


of 


2,542,985 
492,268 


June 

1913. 

8,489,109 

6,300,410 

2,188,699 
—11,022 

2,177,677 
465,524 


— Jan .  1  to  June  30 — 

1914.  1913. 

43,819,999  47,683,314 
33,997,477  36.194,395 


9,822,522 
—218.462 
9,604,059 
2,711,180 


11,488,919 
46,102 

11,535,021 
2,840,272 


2,050,716     1,712,153     6,892,879     8,694,751 


1,480,943 
996,168 

484,774 

6,654 

491,429 

67,867 


1,473,450 
1,034,733 

438,717 
12,145 

450,862 
71,264 


7,846,144 
6,150,095 

1,693,048 
4,532 

1,697,580 
407,147 


8,178,922 

6,166,876 

2,012,047 

59,481 

2,071,528 
427,733 


423,561        379,598     1,290,433     1,643,795 


Chicago  Indiana  &  Southern 

perating   revenues 

perating  expenses 

Net  from  railroad 

'et— Outside  operations 

Total  net  revenue 

axes  (one-twelfth  monthly) 

M[  Operating  income 

I 


333,998 
270,494 

63,504 
640 

64,144 
18,600 

45,544  ■ 


340,536 
292,606 

47,930 
692 

48,622 
15,282 


2,064,873 
1,772,648 

292,224 

1,429 

293,653 

111,600 


2,197,428 
1,786,232 


411,196 
859 


412,056 
91,695 


33,339         182,053        320,361 


-Month  of  Junc- 


1914. 

118,370 

94,409 

23,960 

23,960 
6,000 

17,960 


— Jan.  1  to  June  30 — 


1914. 

637,600 

648,707 

23,466      —11.107^ 


23,466 
5,500 


—11,107 
36,000 


1913. 

615,032 

631,113 

—16.082 

—16,082 
33,000 


Cincinnati  Northern  1914.         '  1913. 

Operating    revenues... 118,370         122,935 

Operating  expenses 94,409 99,469 

Net  from  railroad 

Net — Outside  operations 

.   Total  net  revenue 

Taxes  (one-twelfth  monthly) 

Operating  income 

Cleveland  Cin  Chic  &  St  Louis 
(Incl.  Peoria  &  Eastern  Ry.)    (1913  figures  revised  for  purposes  of  comparison.) 

Operatmg  revenues 2,922,876  3,180,668   16,408,876   17,608,956 

Operating  expenses 2,304,097  2,765,025  15,207,681    15,744,546 

Net  from  railroad 618.778  415,643     1,201,194 

Net — Outside  operations 4^831  2,926         — 8,827 

Total  net  revenue 623T609 

Taxes  (one-twelfth  monthly) 124,500 


17,966      —47.107      —49,081 


Operating  income 499,109 

Lake  Erie  &  Western 

Operating  revenues 483 , 1 73 

Operating  expenses 346.010 

Net  from  railroad 

Net — -Outside  operations 

Total  net  revenue 

Taxes  (one-twelfth  monthly) 

Operating  income 


415,643 
__2^26 

418,569 
114,200 

304,369 

515,045 
402,575 


1,192,367 
_J47,000 
445,367 


2,685,261 
2,226,359 


1,864,410 
—8,970 

1.855,440 
685,200 

1,170,240" 

2,876,257 
2,349,612 


137,163    112,470   458,902    526,645 


137,163 
24,000 


112,470 
22,138 


458,902 
134,000 


113,163 

Lake  Shore  &  Mich.  Southern 

Operating  revenues 4,383 ,454 

Operating  expenses 3,126,099 

Net  from  railroad 1,257,355 

Net — Outside  operations 34,658 

Total  net  revenues 1,292,013' 

Taxes  (one-twelfth  monthly) 196,500 

Operating  income 1,095,513 

Michigan  Central 

Operating    revenues 2,839,363 

Operating  expenses 1,950,530 

Net  from  railroad 888,833 

Net — Outside  operations 2,117 

Total  net  revenue 89(^950 

Taxes  (one-twelfth  monthly) 134,000 

Operating  income 756,950 

New  York  Chicago  &  St  Louis 

Operating    revenues 897,609 

Operating  expenses 720,405 

Net  from  railroad '  r77,204 

Net — Outside  operations — 1,204 

Total  net  revenue 175,999 

Taxes  (one-twelfth  monthly) 59,388 

Operating  income 116,611 

Pittsburgh  &  Lake  Erie 

Operating    revenues 1,383,414 

Operating  expenses 864,514 

Net  from  railroad 518^900 

Net — Outside  operations — 363 

Total  net  revenue 518,537  ' 

Taxes  (one-twelfth  monthly) 53,500 

Operating  income 465,037 

Toledo  &  Ohio  Central 

Operating  revenues 225,649 

Operating  expenses 283,134 

Net  from  railroad — 57,484 

Net — -Outside  operations — -557 

Total  net  revenue — 58,042 

Taxes  (one-twelfth  monthly) 23,736 

Operating  income — 81,779 


90,331        324,902 


526,645 
124,138 

402,506 


4,827,892  24,436,.590  29,034,354 
3,444,861  18,683,341  20,311,291 


1,383,031 
19,845 

1,402,876' 
150,000 


5,7.53.248 
66.617 

5,819,866" 
1,177,000 


8,723,064 

59,237 

8,782,300 

900,000 


1,252,876  4.642,866  7.882,300 

3,015,718  15,961,704  17,705,136 
2,123,168  12,484,671  12,929,262 


4,775,874 
—9,415 

4,766,458 
696,000 

774,366  2,660,503  4.070,458 


892,. 550 
—2,183 

890,366 
116,000 


3,477,0.33 
—18  ,.529 

3. 4,58, .503 
798,000 


1,093,276 
797,530 

295,747 

—1.105 

294,641 

40,579 

254,062" 

1,735,242 
922,485 

812,757 
—60 

812,695 
55,200 


5, .539, 288 

4,924,850 

614,437 

—14.879 

599,558 
244^88 

355,169 

7,972,936 
5,300,573 


2,672,363 
—2,246 

2,670,117 
321,000 


6,124,177 
4,899,821 
1,224,357 
—13,426 
1,210,930 

200^579 

1,010,351 

9,948,825 
5,234,550 

4,714,274 

—2,847 

4,711,426 
293,200 


757,495  2,349,117  4,418,226 


601,865 
378,525 

223,340 

—1.112 

222,227 

22,084 

200,143" 


2, 048, .568 
1,972,771 

75,797 
—3,033 

72,763 
128,471 

—55,708 


2,728,769 
2,083,718 

645,051 
—4,915 

640,135 
130,243 

509,892 


Total  revenue 

Total  expenses 

Net  from  railroad 

Outside  operations,  net. 

Total  net  revenue 

Taxes 

Final   net 

Miles  of  road  operated.  _ 


Norfolk  Southern 

-Month  of   May- 


346,145 
280,735 

65,409 
—374 

65,035 
11,563 

53,471  ■ 
906 


322, .530 
224,941 

97,588 
—482 

97,106 
6,983 


— Ju^V  1  to  May  31 — 
3,89.5,886  3,816,028 
2,909.030     2,. 507, 657 

1,308,372 
—10,945 

1,297,427 
115,025 


986,856 
—2,211 

984,645 
124,435 


90,122 
829 

Norfolk  &  Western 

Month   of  June 

2,034 
3,742,888 
2,543,683 


Miles   operated 2,036 

Total  operating  revenues 3, 714,1 53 

Total  operating  expenses 2, 436, 223 

Net  operating  revenues 1,277,930 

Taxes 140,000 

Railway  operating  income 1,137,930 

Other  income  (balance) 278,184 

Gross  income 1,416,114 

Fixed    charges 396,416 

Net  income 1,019,698 


1,199,205 
122,000 

1,077,205 
186,143 

1,263,349 
330,0.55 


860,210     1,182.402 


— July  1  to  June  30 — 

2,035  2,022 

44,470,618  43,739,920 

29.935.841   28,. 565 .8 12 

14, .534. 777  15,174,107 
1,620,000     1,452,000 

12,914,777  13,722,107 
1,828.757     1,495,970 

14, 743, .534  15,218,077 
4,475,394     4,019,436 


933,293  10,268,139  11,198,641 


New  York  New  Haven  &  Hartford  Railroad  &  Subsidiary  Companies. 


Operating  Revenue, 


YNH&Hart.May 

.  July  1  to  May  31.. 
jCentNewEng.May 
.  July  1  toMay  31_. 
NYOnt&W,.May 
.  July  1  toMay  31_. 
ijNew  Enft  S.S  CoMay 
■'     July  1  to  May  31.. 


I 


H&  NY  Trans  May 

July  1  to  May  31.. 

NBMV&NSSMay 

July  ltoMay31_. 

Connectic't  CoMay 

July  1  toMay31_. 

Rhode  Isl  Co__May 

July  1  to  May  31.. 

BerkshlreStRyMay 

July  1  to  May  3 1. - 

NM&StamRyMay 

July  1  toMay  31_. 

fl^estch  StRR.May 

July  ltoMay31_. 

liYW&BRy.May 

July  1  toMay31-. 

Hftusa  Pow  Co  May 

July  1  to  May  31-. 

Testp't  Water  May 

July  1  to  May  31.. 

IE  Nav  Co. ..May 

July  1  to  May  31.. 


1914. 

% 

5,589,204 

60,927,388 

310,088 

3,457,362 

760,988 

8,205,182 

361,122 

4,258,554 

97,779 

966,905 

16,003 

204.092 

720,692 

7,347,174 

487,006 

4.891,423 

86,037 

908,491 

33,451 

334,509 

23,515 

228,579 

39,305 

364.774 

44,132 

635,834 

2.091 

27,743 

♦101.107 

*1,181,627 


-Op.  Exp.  &  Taies- 


1913.  1914.  1913. 

.?  $  S 

5,718,771  4.329,146  4,736,544 

63,872,461  47,636,141  47,349,293 

306,894  245,272  180,941 

3,406,996  2,329,280  1,900,693 

793,234  565.711  569,515 

8,616,567  6,397,114  6,186,732 


407,774 

4,429,849 

108,433 

1,026,453 

13,360 

183,781 

760,408 

7,758.110 

468,043 

4,820,327 

85,461 

887,164 

32,104 

332,363 

22.114 

219,149 

33. 70S 

252,310 

56,686 

642,110 

1,755 

23,033 

*  114, 5.59 

♦1,313,602 


3.32,131 
3,730,020 

74,821 
878,509 

23,172 

147,126 

474,825 

5,353,249 

302,725 

3,603.923 

70,610 
790,687 

25,325 
273,525 

18,541 
233,330 

38,736 
518,801 

30.962 

419,100 

1,228 

16,070 


348,447 

3,983,758 

110,,346 

943,285 

14,491 

154,163 

526,715 

5,400,411 

330,543 

3.287,654 

75,177 
808,578 

25,423 
296,544 

20,517 
228,323 

58,352 
521,357 

37,902 

398,705 

2.122 

18,638 


— -Operating  I 
1914. 
$ 
1.260,057 
13,291,247  16 
64,815 
1,128,081  1 

195,277 

1,808,067  2 

28,991 

528,534 

22,957 

88,395 

—7,168 

56,965 

245,867 

1,993,925  2 

184,280 
1,287,499  ] 
15,427 
117,804 
8,125 
60,983 
4,974 
—4,751 
568   • 
—154,027  - 
13,169 
216,734 
863 
11.672 


ncnme —  - 
1913. 

S 
982,227 
,523,167 
125,9.53 
,506,302 
223,719 
,429,835 

59,327 
446,090 
—1,912 

83,168 
—1,130 

29,617 

233,692 

,357,698 

137,499 

.532,673 

10,284 

78,586 
6,680 

35,819 

1.596 

—9,174 

-24,643 

■269,047 

18,784 
243,404 

— 366 
4,395 


-Other  Income— 


1914. 

$ 

426,548 

i. 161,281 

2,193 

27,555 

15.792 

192,868 

1,285 

5,196 

5,326 

59,551 


1913. 

•S 

362,363 

,591,522 

3,213 

55,094 

18,725 

193,763 

849 

49,764 

3,154 

53,861 


-Gross  Income- 


1914.  1913. 

IS         $ 
1.686,606  1,344,590 
18,452,528  21,114,689 
67,008 


— Int.,  Rentals,  &c. — 

1914.     1913. 

S        S 

1,875,700  1,701,415 

19,750.431  17,822,092- 


1,155,637 
211,070 
2,000,936 
30,276 
533,731 
28,284 
147,947 


129,166 
1,561,397 

242,445 
2,623,598 

60,176 

495,855 
1.241 

137,030 


21,515 

238,750 

875 

117.717 

292 

1,867 

26 

415 

8 

195 

2,452 

30,968 

31,2,50 

364,230 


1,625 

19,077 

952 

128,363 

134 

1,311 

35 

386 

14 

208 

5,364 

47,662 

33,511 

367,382 


267,382 

2,232,675 

185,155 

1.405,217 

15,719 

119,671 

8,152 

61,398 

4,982 

—4,556 

3,021 

—123,058 

44,420 

580,965 


235,318 

2,376,776 

138,452 

1,661,037 

10,418 

79,897 

6,715 

36,205 

1,611 

—8,966 

—19,278 

—221,384 

52,295 

610,787 


*  Represents  income  from  Investments. 


1      863    —364 

7    11,663     4.402 

..   *101,107   *114.5.59 

..  *1, 181,627  *1,313,602 


78,086 

797,509 

136,517 

1,488,132 

67,712 

751,733 

8,660 

90.592 

141 

2,846 

93,368 

984,002 

111,264 

1,191,963 

17,014 

187,777 

7,963 

85,265 

1,110 

12,207 

8.935 

106,214 

40,208 

480.952 

814 

8,900 

103,988 

1,320.620 


55,787 

701,693 

148,151 

1,548,214 

72,968 

882,632 

9,129 

99,884 

2,740 

6,677 

86,497 

951,859 

102,055 

1,122,613 

12,849 

136,247 

7,480 

79,267 

987 

9,689 

Cr54,814 

76,702 

43,827 

476,629 

789 

7,773 

112,732 

1,218,265 


— .Vet  Corp. 

1914. 

S 

—  189,094 

-1,297.903 

—11,077 

358,127 

74,552 

512.803 

—37.435 

— 21«,002 

19,623 

57,355 

—7,310 

54,119 

174,014 

1,248,673 

73,891 

213,253 

—1,294 

— 68.105 

188 

—23,866 

3,871 

—16,763 

—5,914 

—229,272 

4,212 

100,012 

49 

2.762 

—2,880 

—138,992 


Income — 

1913. 

$ 

— 356,825 

3,292,597 

73,379 

859,703 

94,293 

1.075,384 

—  12,792 

—386.776 

—7,888 

37,145 

—3,870 

22,939 

148,820 

1.424,916 

36,396 

538.424 

—2,430 

—56.349 

—764 

— 43,061 

623 

—18,655 

35,535 

— 298,086 

8,467 

134,157 

—1,154 

—3,371 

1,827 

95,337 


Ik 
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Pacific  Coast  Co. 

Month  of  June 

1911.  1913. 

Ciro.'is  earnings o2>^.t)f)2         709,76.t 

Expenses 490.858         622.24. 

Net  earnings.- 37.803  87,517 


— July  1  lo  June  30 — 
1913-14.        1912-13. 
7,063.049     7,94.5,931 
6.237,964     6.763,819 


82.5.685     1,182,111 


Pennsylvania  Railroad  System 

Month  of  June — Jan.  1  lo  June  30 — 

Pennsylvania  KR                             1914.  1913.            1914.         _  191A„„ 

Total  operatini!  revenues 14.261,298  15,5.59,936  82,816,157  89,2.53,420 

Operating  expenses,  incl.  taxes 10.609,767  11..546,456  62.286,248  71,181,286 

Net  operating  revenue 3,651„530  4,013,478   15,529.909  18,072.134 

Out.side   operations— net —83.499  —148.572    —836.276    —961.. 88 

Operating  income 3.568,031  3.864,906  14,693,632   17,110,346 

Miles  of  line  operated 4,084  4,032 

Baltimore  Chesapeake  &  Atl 

Total  operatin- revenues 37.808  27,025         149,439         128,824 

Operating  e.xpenses.  incl.  taxes 30,799  26,703  142.777         126.74o 

,  Net  operating  revenue 7,009  322             6.662             2,078 

Outside  operations— net 4,3.56  3,427           14,694           15,211 

Operating  income 11,365  3,749           21,356           17,289 

Miles  of  line  operated 88  88 

Cumberland  Valley 

Total  operating  revenues 351,650  299,759     1,701,952     1,764,391 

Operating  e-xpenses.  incl.  taxes 179,540  206,205     1,128,272    _1^229,107 

Net  operating  revenue 172,110  93,554         573,680         535,283 

Outside   operations — -net — 66  1,052  — 302  — 587 

Operating  income, 172,044  94,606         573,378         534,696 

Miles  of  line  operated 162  162 

Long  Island 

Total  operating  revenues 1,357,184  1,291,017     5,793,848     5,373,293 

Operating  e.xpenses,  incl.  taxes 869,254  835,348     4,767,588     4.557,561 

Net  operating  revenue 487,930  455,669     1,026,260         815,733 

Outside  operations— net 7.768    294  21,422   139,406 

Operating  income 495,698  455,963     1,047,682'        955,140 

Miles  of  line  operated 398  398 

Maryland  Dela  &  Virginia 

Total  operating  revenues 13,947  12,890           60,251           60,317 

Operating  expanses,  incl.  taxes 18,082  17,141    95,613  85,440 

Net  operating  revenues — 4,135  —4.251       — 35,361       — 25,122 

Outside   operations— net 12,837  13,740           47,460           44.405 

Operating  income 8,701  9.488           12,099           19,283 

Miles  of  line  operated 84  84 

New  York  Phi'.a  &  Norfolk 

Total  operating  revenues 362.1.50  393,681      1,793.062     1.911,454 

Operating  expeu.ses,  incl.  taxes 284,399  287,498     1,555,701      1,536,352 

Net  operating  revenue 77,750  106,183         237,360         375,102 

Outside  operations — net 

Operating  income, '       77,7.50  106,183         237,360         375,102 

Miles  of  line  operated 112  112 

Northern  Central 

Total  operating  revenues 1.037,299  1,106,921     6,061,643     6,500,828 

Operating  expeiises,  incl.  taxes 932.513  1,018,260     5,895.150     6,225,443 

Net  operating  revenues 104,787  88,661         166.493         275.385 

Outside   operations — net- 1.295  317  3,584 1^17 

Operating  income..- '     106.082  88,979         170,077         276^903 

Miles  of  line  operated 472  472 

Phila  Balto  &  Washington 

Total  operating  revenues 1,810,513  1,783,321     9,818,926  10,326,278 

Operating  expen.ses,  incl.  taxes 1,457,265  1,462,876     8,572,192     9,057,154 

Net  operating  revenue 353,247  320,445     1,243,734     1,266,124 

Miles  of  line  operated 717  713 

West  Jersey  &  Seashore 

Total  operating  revenues 584,933  570,745     2,638,662     2,646,716 

Operating  expenses,  incl.  taxes 424,992  436,570     2,480.410     2,563,261 

Net  operating  revenue 159,941  134,175         158,252           83,455 

Outside  operations — net — 2,220  — 2,512      — 21.523      —25,541 

Operating  income. 157,721  131,663         136,729           57T9T4 

Miles  of  line  operated- 356  356 

Pennsylvania  Company 

Total  operating  reveimes 5.053,211  6,1,54,779  26,066,9.54  31,122,649 

Operating  expenses,  incl.  taxes 3.711.431  4. 794.. 565  22.078.817  26.674,664 

Net  operating  revenue 1,341.780  1,360,214     3,988,137     4,447,984 

Out.side  operations — net-.- — 1,617  — 4,911       — 42.448      — 33.427 

Operating  income 1,340,163"  1,355,303     3,945.689     4,414,557 

Miles  of  line  operated 1,750  1,751 

Grand  Rapids  &  Indiana 

Total  operating  revenues 436,264  451,881     2,537,773     2,579,520 

Operating  expenses,  incl.  taxes 370,086  412,450     2.298.621      2,405,639 

Net  operating  revenue 66,178  39,431         239,152         173,881 

Outside  operation.s- net — 489  — 2,608        — 4,099   420 

Operating  income 65,689  36.823         235.053         174,301 

Miles  of  line  operated 575  578 

Pitts  Cin  Chic  &  St  Louis 

Total  operating  revenues 3,313,415  3,649,063   19,024,472  21,165  198 

Operating  expenses,  incl.  taxes 2,587,459  3,276,084   16,047,695   19,104,986 

Net  operating  revenue- 725.9.56  372,979  "2^9767777     2,060,213 

Outside   operations — net — 1,065  — 833        — 4.138         — 4.781 

Operating  income 724,891  372,145     2,972,639     2.055,431 

Miles  of  line  operated 1,472  1,472 

^7  A  u  fj  q\  i  ft 

Total  operating  revenues 893,860  884,236     5,130,707     5  275  405 

Operating  expenses.  Incl.  taxes 737.469  790.906     4.516,064     4,693,512 

Net  operating  revenue 1.56,391  9.3"330         614.643         58F893 

Miles  of  line  operated 910  910 

Pennsylvania  System — East  &  West  of  Pittsburgh 

Month  of  June — Jan.  1  lo  June  :H) — 

1914.  1913.             1914.               1913. 

Lines  East —  $«.•$$ 

Total  operating  revenue 21,072.188  22. ,362. .546  116,568,282  124821  529 

Total  oper.  exp.  (incl.  taxes  accr.).  r5.9.52,. 580  17.096,813  97^804,720  103197.346 

Net  operating  revenue ---   5,119,608  5,265,733   187763^563  21^24^84 

Lines  M'rst — 

Total  operating  revenue -.   9,895,011  11,3,52,014   .53,915,219  61  329  803 

Total  oper.  exp.  (incl.  taxcsaccr.).   7..591.138  _9.471.234  46.019. .576  .53.962  !652 

Net  operating  revenue 2,303,873  1,880,780  "7^895.642     7,367,150 

Lines  East  and  ]Vest — 

Total  operating  revenue 30.967,200  33, 714, .562  170483,501  186151  332 

Total  oper.  exp.  (incl.  taxes  accr.). 23. .543,718  26, .568,047  143824.296  157159',998 

Net  operating  revenue 7,423,482  7,146,515  26,659,205  28,991,334 

Rio  Grande  Junction 

Month  of  May — Dec.  1  lo  May  31  — 

1914.  1913.           1913-14.        1912-13 

Orosseamlngs 70.554  75.787         4il.000         4.52  185 

309;   of  gross 21,166  22,736         123.300         135  655 

Interest 8.333  8.333           .50.000           ,50  000 

Surplus 12,833  14,403           73.300           85.655 


Reading  Compary 

-Month  of  May- 


1914. 

Railway  Company  S 

Kweipts 4,054,812 

Expenses,  incl.  renewals.  &c 2.708,244 

Net  earnings 1,346,568 

Coal  &  Iron. Company 

Receipts 2,931 ,774 

Expenses 2,831,222 


1913. 


— July  1  to  May  31— 
1913-14.        1912-13 


4.369,543  44,785,791  47,524, 41; 
2,832,669  30,323,510  29^176.4; 

1,536,873  14.462,281'  18,348.0 


3,294,073 
3,254,736 


30,718.287 
29,935,444 


38,489,4 
34.622,7f| 


Net 


100,552 


earnmgs 

Reading  Company 

Net  income 171,143 

Net  earnings  of  all  companies 1,618,264 

Proportion  of  annual  fixed  charges 

and  taxes  of  all  COS.  (estimated)-       868,500 

Surplus 


39.336        782,842     3,866,6 


I 


168,584 
1,744,795 

838.004 


1,828.831     1,829,8 


17,073,954  24,044,5! 
9,433,500     9,229,5 


Rio  Grai  de  Southern 

-Month  of  May- 


Operating  revenue 

Operating  expenses 

Net  operating  revenue. 
Less  taxes 


Operating  income- 
Other  income 


1914. 
t 

44,650 

29,353 

15,297 

3,049 

12,248 
56 


1913. 
S 

60,412 
34,435 


25,977 
2,180 


23,797 
152 


Total  net  income 1 2 .305 

Interest,  &c —16,136 


23,949 

-17,282 


Surplus —3,831  6.667 

Rock  Island  Lines 

Month   of  June 


— July  1  to 
1913-14. 

« 

596,827 
396,610 

200,216 
32,249 

167.967 

2,845 

170,812 

—185.519 

—  14.706 


May  31- 
1912-13 
S 
608,0. 
397,9 


210.01 
27.3 


182.7 
7.1 


Average  miles  operated. 


1914. 
8,328 
S 

Operating   revenue 6,157,112 

Operating  expenses 4,265,742 


Net  operating  revenue 1 

Outside  operations 


891,370 
— 9,9S2 


Total  net  revenue 1,881,388 

Taxes 259,753 

Operating  income 


1913. 
8,048 
•S 
6,375,934 
4,238.027 

2,137.907 
—3.602 

2.134.305 
245.896 


— July  1  to 

1913-14. 

8,205 

$ 

68,208.113 

50.999.946 

17.208,167 
—  174,473 

17.033.694 
3,315,633 


189,81 
—183,8 

June  30 1 
1912-131 


June  30 

1912-13 

8,0 

S 

71.364.9 

52.504.1 


18,860,1; 
—  191.8 


18,669,2 
2,946,4 


» 


1,621.635     1,888,409   13,718,061    15,722,8 


Operating  revenues 

Operating  expenses 

Net  operating  revenue 

Net  revenue  outside  operations- 
Total  net  revenue 

Taxes  (one-twelfth  monthly) 

Operating  income 


Rutland 

Month   of  June 

1914.  1913. 

.       316.152  323,455 

.       236,730  262.343 


—Jan. 
1914 

1,673,760 
1,375,203 


1  lo  June  30 
1913. 
1,711.7 
1,434.4 


79,422 


61,212         298,557 


277.2 


St.  Louis  Iron 


79 .422 
16.399 
63.023 


61,212 
16,613 


44,598 


298,557 
104,771 

193,785 


277.1 
101,8 


175,! 


Gross  earnings 

Expenses 

Net ,  after  taxes 

Other  income 

Total  income 

Interest,  rentals,  &c 

Surplus  after  charges - 


Mountain  &  Southern 

Month  of  May July  1  to 

1914.  1913.  1913-14. 

2,624,978     2,784,859  30,648,231 
1.912,381      1,874,464  20.850,109 


May  31- 

1912-1; 

31,656.< 

22,025.{ 


712,597 
_38J00 

750.697 
657.237 


910,395 
34.772 

945,168 
651,327 


9,798,122 
387,761 

10,185,884 
7,461,297 


9,630.t 
361.! 

9,992,4 
T,044.J 


93,459         293,840     2,724,586     2,947,? 


St.  Louis  Rocky  Mountain  & 

-Month  of  May- 


1914 

Gross  earnings 219.298 

Expenses  and  taxes 146,234 

Net   earnings 73,064 

Interest   charges 31 ,58() 

Other   deductions 6,694 

Total  deductions 38,275 

Net  revenue 34^789 

Reserve  for  depreciation 7.793 

Net  income 26,995 

St 


Pacific 

■July  1  to  May  31- 


1913.  1913-14. 

199,178  2,285,9ii7 

154,976  1,523.297 

44,201  762,628 

31,767  348,546 

165  110,334 

31,933  458,880 

12,268  303.748 

8,587  85.732 


1912-1 
2.083,. 
1,520,} 

562,7 

349,3 
5,:4 


I 

1 


3,681        218,016 


Louis  Southwestern 

Month  of  June 

1914.  1913. 

Operating  revenues 857.060  960,049 

Operating  expenses 687.296  763.801 

Net  revenue 169^763  196.248 

Taxes  and  deficit  outside  opera'ns.         49.338  49.588 

Railway  operating  income 120.425  146.659 

Other  income 86,307  116,292 

Gross  income 206,732  262,951 

Interest ,  rentals ,  &c 258 ,001  232,369 

Net  income — 51.268  30,582 

Southern  Pacific 

• Alonth  of  June 

1911.  1913. 

10,474  10,322 

Gro-ss  revenue 11,544,275  11,6J[4^536 

Operating  expenses 7,950,427     7,936.609 

Taxes 563,230         447,191 

Total  expenses  and  taxes 8.513,658 

Net  over  expenses  and  taxes 3.030,616 


— July  1  lo 
1913-14. 

12.744,5.55 
9.767.717 

2.976,838 
620.620 

2,3,56,217 

998,668 

3,3.54.885 

3,019,114 


355, 
207 

85, 

121.9 

June  3' 

1912- K- 

13,296. 

9.215. 

4,081, 

481.: 

3„599, 

1.044. 

4.644. 
2,757. 


Average  miles  of  road  operated  . 


8.383.801 
3.260.735 

Toledo  Peoria  &  Western 

Month  of  June 


335,770     1,886, 

— July  1  to  June  3i- 
1913-14.       1912-1    ; 
10,421  10,:J 

%  S  ' 

138520^58  142774,;! 

93,662,266  92,869,1 
7,^62^624     5,697j 

100824^891'  98.566. •( 

37,695.367  44,208, 


Railroad  and  outside  revenue. 
Operating  expenses 

Net  earnings 

Other  income 

Total  net  income 

Fixed  charges,  &C 

Surplus 


1914. 

101.0.59 

93.084 

10.974 

3.105 


1913. 

131.20'i 

96,317 

34.891 

5.625 


14.080 

25.476 

-11 .396 


— July  1  to 

1913-14. 

1.293,610 

1.236,155 

.57.4.55 

58.881 

11 6. ,3.3,5 

.304,176 


40,51: 
24, 5n 
15.9'99    —187.841 


June  3j 

1912- 

1.392 

1.135 

257 


329 
J92 
37 


Union  Pacific  System 

Month  of  June 


lo 


1914. 
7,6,50 
S 
7,290,399 

4,351.368 

379.170 

Total  expenses  and  taxes _4 ,730,538 

Net  over  expenses  and  taxes 2,5.59,860 


Average  milas  of  road  operated- . 

Grcss  revenue 

Operating  expen.ses 
Taxes 


1913 

7,470 

% 

7,563,761 

4,242,62.5 

371,091 

4.613,717 


— July  1 
1913-14. 
7.. 597 
$ 
92.115,332 

55.410^251 

5.078.866 

60,489,118 


June  ;• 
1912 


93.638 

54,030 

4.66ti 

58.69( 


2.950,044  31.626,214  34,941 


Average  mileage  operated, 
n ross  inconw 

Expenses  and  taxes 


Virginian  Railway 

Month  of  June 

1914.  1913. 

503  .503 

519,337         499.5.53 

285.313         281.494 


— July  1  lo  June 
1913-14.        1912 

503 
6,680.903     6,18 
3.790.415     3,58>s 


Corporate  Income 234,023        218.058     2,890.487     2.601 
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THIS  entire  publication  is  devoted  to  a  presentation  of  the  reports  of  earnings  and 
expenses  of  United  States  railroads  for  the  latest  month  (July)  and  for  the 
fiscal  year  to  date,  including  said  month.  The  table  embraces  every  steam 
operating  railroad  in  the  country  which  is  obliged  to  make  monthly  reports  to 
the  Inter-State  Commerce  Commission  at  Washington.  Up  to  Jan.  1  1912  the  Commis 
si  on  required  monthly  returns  from  every  road,  no  matter  how  small  its  earnings.  Since 
that  date  roads  earning  less  than  $100,000  per  annum  have  been  relieved  from  the  neces- 
sity of  filing  returns.     Leased  lines  not  operating  their  own  roads  do  not  make  returns. 


Sworn   Returns. 


The  figures  are  a  transcript  of  the  sworn  returns  on  file  at  Washing- 
ton.    They  have  the  further  advantage  of  uniformity  of  method 

and  classification.     Every  company  is  obliged  to  make  up  its  returns  on  the  same  basis 

and  in  the  same  way  as  every  other  company. 


Earnings 


The  "Chronicle"  has  always  made  a  specialty  of  weekly  and  monthly 
Our  Snprialtv  reports  of  railroad  earnings,  and  for  over  forty-five  years  its  weekly 

^  ^'        and  monthly  summaries  have  been  everywhere  accepted  as  authori- 

tative. The  present  publication  is  in  continuation  of  this  work  and  to  aid  the  Inter- 
State  Commerce  Commission  in  the  one  direction  in  which  lies  its  chief  usefulness — 
the  field  of  publicity. 


Full  Details. 


These  Inter-State  Commerce  returns  also  make  it  possible  for  us 
to  present  full  details  of  both  the  revenues  and  expenses.  Besides 
reporting  total  gross  earnings,  we  show  separately  the  passenger  and  the  freight  revenues. 
In  the  case  of  the  expenditures  we  report  the  outlays  for  both  maintenance  of  way  and 
maintenance  of  equipment  as  well  as  the  traffic  and  transportation  expenses.  We  also 
show  the  net  revenue  from  outside  operations.  Lastly,  we  give  the  taxes  and  the  miles 
of  road  on  which  the  earnings  are  based. 


Cents  Discarded. 


The  cents  we  have  necessarily  been  obliged  to  discard  altogether,  and 
if  in  any  case  the  results  should  happen  to  vary  a  dollar,  one  way  or 
the  other,  from  exact  proof,  the  reason  for  the  variance  will  be  found  in  that  circumstance. 

C  R  t   rns  '^^  make  this  publication  absolutely  complete,  we  add  several  pages 

..     Y^.  ^  at  the  end  to  show  also  the  figures  issued  by  the  companies  them- 

selves, where  they  are  made  up  on  a  basis  different  from  that  of  the 
Commerce  returns,  or  where  they  give  fixed  charges  in  addition  to  earnings,  or  where 
they  have  a  separate  and  distinct  fiscal  year. 


Former  Returns 
to  be  Continued. 


The  matter  contained  in  this  extra  and  novel  publication  is  entirely 
additional  to  the  comprehensive  reports  of  earnings  we  furnish  in  the 
"Chronicle"  from  week  to  week.  All  the  returns  of  the  leading  roads, 
and  also  all  weekly  figures  of  gross  earnings,  are  printed  regularly  and  promptly  in  the 
"Chronicle"  as  soon  as  received.  But  in  addition  we  issue  once  a  month — say  about  the 
20th — this  special  publication,  furnishing  a  sort  of  compendium  of  earnings  in  which  we 
bring  together  all  the  returns  for  the  latest  month  for  which  the  statistics  are  available. 


Only  for 
Subscribers. 


As  in  the  case  of  our  numerous  other  Supplements  or  "Sections,"  all 
of  which  are  expensive  publications,  the  "Railway  Earnings  Section" 
will  be  furnished  only  to  "Chronicle"  subscribers.     These  will  receive 

it  free  of  charge,  one  copy  going  with  each  subscription.     It  will  be  impossible  to  obtain 

copies  in  any  other  way,  as  none  will  be  printed  for  general    sale. 


WILLIAM  B.  DANA  COMPANY,  PUBLISHERS, 

NEW  YORK 
Cheonicle  Building  Front,  Pine  &  Depeystek  Streets 
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GENERAL  INDEX 

TO  ROADS  APPEARING  IN  THIS  SECTION 


Name.  Page. 

Abilene  &  Southern 6 
hnapec  &  Wt'steru.     Sec  Green  Bay  &  Western.  15 

Akron  Canton  «&  Youngstown 6 

Alabama  &  Vicksbure.     See  Ala  N  O  &  T  P  Jet...    6 

Alabama  Great  Southern.     Sec  Southern 25 

Alabama  New  Orleans  &  Texas  I'acific  Junction..  6 

Alabama  Tennessee  &  Northern 6 

Aliquippa  &  Southern 6 

Ann   Arbor 6 

Appalacblcola  Northern 6 

Arizona  &  New  Mexico 6 

Arizona  Kastorn.     See  Southern  Pacific 5  and  2 (J 

Arkansas  Central.     Sec  Missouri  Pacific 18 

Arkansas  Louisiana  &  Gulf 6 

Ashland  Coal  &  Iron 7 

Atchison  &  Eastern  Bridge 7 

Atchison    Topcka    &    Santa  Fe 3,  6  and  30 

Atlanta  &  St  Andrews  Bay 7 

Atlanta  &  West  Point 7 

Atlanta  Birmingham  &  Atlantic 3  and  7 

Atlantic  &  St  Lawrence.     Sec  Grand  Trunk 14 

Atlantic  C-ty.     See  Heading 5  and  23 

Atlantic  Coast  Line 7 

Augusta  Southern.     See  Southern 25 

Baltimore  &  Ohio.. .- 7 
altimore  &  Ohio  Chic  Term.  Sec  Bait  &  Ohio..  7 
Baltimore  &  Sparrow's  Point.  Sec  Pennsylvania. 21 
Baltimore  Chesap  &  Atlantic.     See  Penna-21  and  32 

Bangor  &  Aroostook 7  and  30 

Beau't&  Gt.No. — Merged  in  Mo.  Kan.  &  Tex  of  Tex 
Beaumont  Sour  I/ake  &  W.     Sec  St  L  &San  Fran.  24 

B ellefon tc  Central 30 

Bellingham  &  Northern.     See  Chic  Mil  &  St  P. ..10 

Belt  Railway  of  Cliicago 7 

Ben  wood  &  Wheeling  Connecting 7 

Berkshire  St  Ry  Co.     Sec  N  Y  N  H  &  H 31 

Bessemer  &  Lake  Erie.     See  United  States  Steel.. 28 
Big  Fork  &  International  Falls.     See  Nor  Pacific-2'> 

Bingham  «&  Garfield 8 

Birmingham  &  Northwestern 8 

Birmingham  &  Southeastern 8 

Blrmingnam   Southern 8 

Bloomsburg  &  Sullivan 8 

Blue  Ridge.     See  Southern 25 

Boca  &  Loyalton.     See  Denver  &  Rio  Grande 12 

Boston  &  Albany.     See  N  Y  Central 31 

Boston  &    Maine 3  and  8 

Boyne  City  Gay  lord  &  Alpena 8 

Brimstone  RR  &  Canal  Co 8 

Buffalo  <fe  Susquehanna  RRCorp 8  and  30 

Buffalo  &  Susquehanna  Railuay 8 

Buffalo  Rochester  &  Pittsburgh 8  and  30 

BuUfrog-Goldfield.     See  Tonopah  &  Tidewater 27 

Butler  County 8 

Butte  Anaconda  &  Pacific — Has  been  electrified. 
Butte   County 8 

Cambria  &  Indiana 8 
anadian  Pacific  Lines  In  United  States 9 

Canadian  Pacific  Lines  (in  Maine) 9 

Carolina  &  Northwestern 8 

Carolina  Atlantic  &  Western 3  and  9 

Carolina  Clinchfield  &  Ohio 9 

Carolina  Clinch  &0  of  SC.     See  Car  Clinch  &  O..   9 
Catasauqua  &  Foglcsville.     Sec  Reading. .5  and  23 

Central  Indiana.     See  Pennsylvania 22 

Cent  New  England.     See  N  Y  N  H  &  H.4,  20  and  31 

Central  of  Georgia 3  and  9 

Central  RR  of  N.  Jersey.   See  Reading. 5,  23  and  30 

Central  V^ermont.     Sec  Grand  Trunk 4  and   14 

Central  West  Virginia  &  Southern 3  and  9 

Charleston  &  West  (Carolina.     See  Atlantic  Coast.   7 

Charleston  Terrahial 9 

Charlotte  Harbor  &  Northern 9 

Chattahoochee    Valley 9 

Chesapeake  h  Ohio  Lines 9  and  30 

Chester  &  Delaware  River.     Sec  Reading.  .5  and  23 

Chicago  &  Alton 3  and  9 

Chicago  &  Pjastern  Illinois 9 

Chicago  &  Erie.     Sec  Erie 13 

Chicago  &  Illinois  Midland 9 

Chicago  &  Illinois  Western 9 

Chicago  &  North  Western 10  and  30 

Chicago  fi  Western    Indiana 9 

Chicago  Burlington  &  Quincy 4  and   10 

Chic  Det  &  Can  Grand  Trk  Jet.    See  Grand  Trunk  14 

Chicago  Great  Western 10 

Chicago  Indiana  i^  South.     See  N  Y  Cent.  19  and  31 

Chicago  Indianapolis  &  Louisville 4  and   10 

Chicago  Junction 10 

Chicago  Kalamazoo  &  Saginaw.     .Sec  N  Y  Cent..  19 
Chicago  Memphis  &  Gulf.     See  Illinois  Central..  15 

Chicago  Milwaukee  &  Gary 10 

Chicago  Milwaukccfc  St  Paul 10 

Chicago  Peoria  &  St  Louis  RR 10 

Chicago  River  &  Indiana 10 

Chic  Rock  I.sl  &  Gulf.     See  Rock  Island 23 

Chicago  Rock  Island  &  Pacific.     See  Hock  Island. 23 
Chic  St  P  M  Inn  &  Omaha.    See  Ch  &  N  W.  10  and  30 

Chicago  Short  Line 10 

Chicago  Torre  Haute  &  Southeastern 4  and   10 

Chicago  West  Pullman  &  Southern 10 

Cincinnati  Georgetown  &  Portsmouth 11 

Cincinnati  llamdton  &  Dayton.     See  Ball  &  Ohio    7 

Cincinnati  Lebanon  &  Northern.     See  I'enna 22 

Cincinnati  New  Orleans  &  Texas  Pacific 10 

Cincinnati  Northern.     Sec  N  Y  C/Cntral 19  and  31 

Chiciunati  Saginaw  &  Mack.     See  Grand  Trunk..  14 
Clevo  Cin  (;hic  &  St  Louis.     See  N  Y  Cent.  19  and  31 

Coal  &  C^oke 11 

Colorado  &  Southeastern 11 

Colorado  &  Southern 11  and  30 

Colorado  &  Wyoming 11 

Colorado  Midland 11 

Colorado  Wyoming  &  Eastern 11 

Columbia  &  Puget  Sound. 11 

Columbia  Newberry  &  Laurens.     Sec  All  Coast..   7 

Connecticut  Co.     Sec  N  Y  N  II  &  H 31 

Connecting  Terminal H 

Coos  Bay  Ro.soburg  &  East  Ry  &  Nav.  See  So  Pac.26 

Copper   Range 1 1 

Corn  wal  1 11 

Cornwall  &  Lebanon.     See  Pennsvlvania 21 

Corvallis&  Easlern.     See  Southern  Pacific. 26 

Coudcrsport  &  Port  .\llegheny 11 

Crijiplo  Creek  Central 11 

Cumberland  &  Pennsylvania 11 

Cumberland  Valley.     See  I'ennsylvajila 21  and  32 

Danville  &  Western.     See  Southern 25 
aveiiport  Hock  Island  &  Northwestern 11 

Dayton  &  Union 11 

Delaware  &  Hudson 12  and  30 

Delaware  &  Northern 12 

Delaware  Lackawanna  &  Western 12 


Name—  Page. 

Delray  Connecting 12 

Denver  &  Rio  Grande 12  and  30 

Denver  &  Salt  Lake 12 

Denver  Laramie  &  Northwestern 12 

Des  Moines  Union 12 

Detroit  &  Charlevoix.     See  New  York  Central 19 

Detroit  &  Mackinac 12 

Detroit  &  Toledo  Shore  Line 12 

Detroit  Grand  Haven  &  MIlw.     See  Grand  Trunk.  14 

Detroit  Terminal 12 

Detroit  Toledo  &  Ironton 12 

Donora  Southern.     See  United  States  Steel 28 

Duluth  &  Iron  Range.     See  United  States  Steel.. 28 

Duluth  &  Northeastern 12 

Duluth  &  Northern  Minnesota 12 

Duluth  Missabe  &  Northern.     See  U  S  Steel 28 

Duluth  South  Shore  &  Atl.     See  Can  Pac..9  and  30 

Duluth  Winnipeg  &  Pacific 12 

Dunkirk  Allegheny  Val  &  Pitts.     See  N  Y  Central.  19 
Durham  &  Southern 12 

East  Broad  Top  RR  &  Coal 13 
ast  Jersey  RR  &  Terminal  Co ..13 

East  St  Louis  Connecting 13 

East  Tennessee  &  Western  North  Carolina 13 

Eastern  Kentucky 13 

El  Paso  &  Southwestern 13 

Elgin  Joliet  &  Eastern.     See  U  S  Steel ...28 

Erie .13  and  30 

Escanaba  &  Lake  Superior 13 

Ffirmers'  Grain  &  Shipping.     See  Great  North 14 
emwood  &  Gulf 13 

Florence  &  Cripple  Creek.     See  Crl  p  Creek  Cent.  .11 

Florida  East  Coast 13 

Fonda  Johnstown  &  Gloversvllle 13 

Fort  Smith  &  AVestern 13 

Fort  Worth  &  Denver  City.  See  Colo  &  South.. 11 
Fort  Worth  &  Rio  Grande.     See  St  L  &  San  Fran .  24 

Fort  Worth  Belt... 13 

Frankfort  &  Cincinnati 13 

Gainesville  Midland 13 
allatln  Valley.     See  Chic  Milw  &  St  Paul 10 

Galveston  Harrlsb  &  San  Antonio.     See  Sou  Pac..26 

Gaheston  Houst-on  &  Henderson 13 

Galveston  Wharf 14 

Genesee  &  Wyoming 14 

Georgetown  &  Western 14 

Georgia  Railroad.     See  Atlantic  Coast 7 

Georgia  &  Florida 14 

Georgia  Florida  &  Alabama 14 

Georgia  Northern 14 

Georgia  Southern  *  Florida.     See  Southern 25 

Georgia  Southwestern  &  Gulf 14 

Gettysburg  &  Harrisburg.     See  Reading.. 5  and  23 

Gilmore  &  Pittsburg.  Ltd 14 

Grafton  &  Upton 14 

Grand  Canyon.     See  Atchison 6 

Grand  Rapids  &  Indiana.     See  Penn 22  and  32 

Grand  Trunk  Lines  in  United  States 14 

Grand  Trunk  Western.     See  Grand  Trunk 14 

G  reat  N  ort  hem 14 

Great  Western 15 

Green  Bay  &  Western 15 

Greenwich  &  JohnsonvIUe.     See  Del  &  Hudson 12 

Gulf  &  1  .-S  .of  Tex.  Merged  In  Gulf  Col.  &  Santa  Fe 

Gulf  &  Sabine  River 15 

Gulf  &  Ship  Island 4  and  15 

Gulf  Colorado  &  Santa  Fe.     Sec  Atchison 6 

Gulf  Florida  &  Alabama 15 

Gulf  Texas  &  Western 15 

Hannibal  Connecting 15 
arriman  &  Northeast.     See  Cin  N  O  &  Tex  P..  10 
Harford  &  New  York  Transportation  Co.     See 

N  Y  N  H  &  H 31 

Hawkinsville  &  Florida  Southern 15 

HUo .29 

H  oboken  Manufacturers 15 

Hocking  Valley ..15  and  30 

Hoosac  Tunnel  &  Wilmington 15 

Housatonic  Power  Co.     See  N  Y  N  H  &  H 31 

Houston  &  Shreveport.     See  Southern  Pacific 26 

Houston  &  Texas  Central.  See  Southern  Pacific. 26 
Houston  East  &  West  Texas.  See  Southern  Pac..26 
Huntingdon  &  Broad  Top  Mtn  RR  &  Coal. 4  and  15 

Idaho  &  Washington  Northern 15 
llhiols Central.. 15  and  30 

Illinois  Northern 15 

Illinois  Southern 15 

Illinois  Terminal 15 

Indiana  Harbor  Belt.     See  New  York  Central 19 

International  &  Great  Northern 15 

Interstate  Railroad  Co 16 

Ironton 16 

James  Chant    &   L    Erie— Excused  from  filing, 
onesboro  Lake  City  &  Eastern 16 

KahuUil 5  and  29 
alamazoo  Lake  Shore  &  Chicago 16 

Kanawha  &  Michigan 16 

Kanawha  (ilcn  Jean  &  Eastern 16 

Kansas  City  Clinton  &  Springfield Iti 

Kansas  City  Mexico  &  Orient  Ry 16 

Kansas  Clity  Mex  &  Orient  Ry  Co  of  Tex  .4  and   16 

Kansiis  City  Southern 16 

Kansas  CMty  Terminal "  16 

Kentucky  &  Tennessee III  Iti 

Kentwood  &  Eastern I"l6 

Kewaunee  Green  Bay  &  West.     See  Gr  Bay  &"wll5 

Lack.  &  Wyoming  Valley — Has  been  electrified, 
ake  C^hami)laln  &  Morlah 16 

Lake  Charles  ^S:  Northern.  See  Southern  Pacific"  26 
Lake  Erie  &  Western.  See  N  Y  Central. .19  and  31 
Lake  Shore  &  Mich  South.    See  N  Y  Cent  20  and  31 

I^ake  Sui)erlor  &  Ishpeming Ki 

Lake  Terminal.     See  U  S  Steel 28 

Lakeside  &  Miirblehead IIIIIIII 16 

Lanca-ster  &  Chester IIIIII"III"'l6 

Laramie  II .  1'.  .V  I'ae^l'urch.  by  Col.  Wyo.  ft'East. 

I>as  Vegas  &  Tonopah 16 

Lehigh  &  Hudson  River I  16 

Lehigh  &  New  England III16 

Lehigh  N'alley 16 

Llgoni>r  \'alley .        ""l7 

Litchfield  &  Madison "17 

Live  l>ak  Perry  &  Gulf 17 

Long  Island.     Sec  I'onnsylvanla 21  and  32 

Lorain  &  Wivst  Virginia 17 

Louisiana  &  Arkan.sas 17  and  30 

Louisiana  &  Northwest 17 

Louisiana  &  I'acific . 17 


* 


Name —                                                              Pagt 
Louisiana  Railway  &  Navigation  Co 1 

Louisiana  Southern.     See  St  Louis  &  San  Fran 2 

Louisiana  Western.     See  Southern  Pacific 2 

Louisville  &  Nashville.     See  Atlantic  Coast 

Louisville  Hend  &  St  L.  SceAtlanticCoast..3  and 

Macon  &  Birmingham 1 
aeon  Dublin  &  Savannah 1 

Maine  Central.     See  Boston  &  Maine 

Manistee  &  Northeastern 4  and   1 

Mauistique  &  Lake  Superior — See  Ann  Arbor 

Manitou  &  Pike's  Peak 1 

Manufacturers'  Junction 1 

Manufacturers'  Railway  of  St  Louis 1 

Marietta  Columbus  &  Cleveland 1 

Marshall  &  East  Texas 1 

Maryland  &  Pennsylvania 1 

Maryland  Delaware  &  Virginia.   See  Penn. 21  and  3 

McCloud  River 1 

AIcKeesport  Connecting.     See  U  S  Steel 2; 

Memphis  Dallas  &  Gulf 1 

Michigan  Air  Line.     See  Grand  Trunk 1 

Michigan  Central.     See  N  Y  Central 20  and  3 

Midland  Termmal.     See  Cripple  Creek  Central 1 

Midland  Valley 1 

Mineral  Point  &  Northern 1 

Mineral  Range.     See  Canadian  Pacific 9  and  » 

Minneapolis  &  Rainy  River 4  and   1 

Minneapolis  &  St  Louis 18  and  3 

Minneapolis  St  P  &  S  S  M.     See  Can  Pac.-9  and  3 

Minnesota  &  International.     See  Northern  Pac 2 

Mississippi  Central 18  and  3 

Mississippi  River  &  Bonne  Terre 

Missouri  &  Louisiana 

Missouri  &  North  Arkansas 

Missouri  Kansas  &  Texas  Lines 4  and 

Missouri  Oklahoma  &  Gulf 

Missouri  Oklahoma  &  Gulf  of  Texas 

Missouri  Pacific 4,   18  and  3 

Missouri  Southern 1 

Mobile  &  Oiilo.     See  Southern 2 

Monongahela.     See   Pennsylvania 2 

Monongahela  Connecting 1 

Montana  Wyoming  &  Southern I 

Montour 1 

Montpeller  &  Wells  River. 4  and   1 

Morgan's  La  &  Tex  RR  &  SS  Co.     See  Sou  Pac. ..2 

Morenci  Southern 1 

Morgantown  &  King^vood 1 

Morristowu  &  Erie T' 

Munising  Marquette  &  Southeastern J 

Nashville  Chatt  &  St  Louis.     See  Atlantic  Coast.  ; 
atchez  Columbia  &  Mobile — Excused  from  filing 

Nevada-Callfornla-Oregon 19  and  3 

Nevada  County  Narrow  Gauge 1 

Nevada  Northern 1 

New  Bedford  Martha's  Vineyard  &  Nantucket 

Steamboat  Co.     See  N  Y  N  H  &  H 3 

New  England  Nav  Co.     Sec  N  Y  N  H  &  H 

New  England  SS  Co.     Sec  N  Y  N  H  &  H 

New  Iberia  &  Northern 

New  Jersey  &  New  York.     See  Erie 

New  Mexico  Central 

New  Orleans  &  North  Eastern.     See  Alabama 

New  Orleans  &  Texas  Pacific  Junction 

New  Orleans  Great  Northern 4  and 

New  Orleans  Mobile  &  Chicago 

New  Orleans  Natalbany  &  Natchez 4  and 

New  Orleans  Southern  &  Grand  Isle I 

New  Orleans  Texas  &  Mexico.     See  St  L  &  S  F i 

New  York  &  Pennsylvania..   J 

N  Y  &  Stamford  Ry.     See  N  Y  N  H  &  H.. ? 

New  York  Central  &  Hudson  River 19  and  J 

New  York  Chicago  &  St  L.   Sec  N  Y  Cent. 20  and  ,- 

New  York  New   Haven  &  Hartford 4,  20  and  i 

N  Y  Ontario  &  West.  See  N  Y  N  H  &  H  .20  and  ; 
N  Y  Philadelphia  &  Norfolk.  See  Penn.. 21  and  ; 
N  Y  Susquehanna  &  Western.     See  Erie..  13  and  i  , 

N  Y  Westchester  &  Bos.     Sec  N  Y  N  H  &  H 5, 1 

Newburgh  &  South  Shore.     See  U  S  Steel i 

Newport  &  Richford.     See  Canadian  Pacific 

Norfolk  &  Portsmouth  Belt  Line : 

Norfolk  &  Western 20  and  ; 

Norfolk  Southern 20  and  ; 

North  Yakima  &  Valley ; 

Northampton  &  Bath ; 

Northeast  Pennsylvania.     See  Reading 5  and  : 

Northern  Alabama.     See  Southern : 

Northern  Central.     Included  in  Pennsylvania. 

Northern  Pacific 5  and  : 

Northwestern  Pacific ..: 

Northwestern  RR  of  South  Carol.     See  Atl  Coast- 
Norwood  &  St  Lawrence ; 

Oahu  Railway  &  Land  Co i 
cilia  Southern ; 

Ohio  River  &  Western ; 

Oklahoma  Central ! 

Orange  &  Northwestern.     See  St  L  &  San  Fran ? 

Oregon  Short  Line.     See  Union  Pacific 1 

Oregon  Trunk.     See  Spokane  Portl  &  Seattle j 

Oregon- Washington  RR  &  Nav.  See  Union  Pac.  .  > 
Ouachita  &  Northwestern 

Pacific  &  Idaho  Northern 
aclfic  (^oast  Co 

Pacific  Railway  &  Navigation 

Panhandle  &  Santa  Fo.     See  Atchison 

Paris  &  Great  Northern.     See  St  L  &  San  BYan... 

Parls  &  Mount  Pleasant 

Pecos  &  N.  Tex.    Incl.  in  Panhandle  &  Santa  Fe. 
Pennsylvania  System  (Eastern  Lines)  _21,  22  and 

Pennsylvania  System   (Western  Lines) 22  and 

Pennsyhania    Hailroad 21  and 

Pennsylvania  Compaiw.     See  Penna 22  and 

Pennsylvania  Terminal.     See  Pennsylvania 

Peoria  &  Pekin  Union 

Peoria  Railway  Terminal 

Pere  Marquette 

Perklomen .      See  Reading 5  ani  1 

Philadelphia  &  Hwullng.     See  Reading  5,  23  and 

Phila  Halt  &  Washington.     See  Penn 21  ami 

Phila  Newtown  &  N  Y.     See  Reading 5  ami 

Pierre  Rapid  City  &  Northwest.     See  Ch  &  NW.  _ 
Pittsburgh  &  Lake  Erie.   See  N  Y  Central. 20  and 

Pittsburgli  Allegheny  &  McKees  Rocks 

Pittsburgh (Miartiers &  Youghiogheny.     See Penn. 

PlttsC;inCliIc&  St  L.     See  Penn 22and 

Pittsburgh  Shawniut  &  Northern 

Pontiac  Oxford  &  Northern.     Sec  Grand  Trunk.. 

Port  Heading.     See  Reading 5  and 

Portland  Terminal.    See  Boston  &  Maine 

Potato  Creek 

Prescott  &  Northwestern - 

Pullman  Railroad  Co ._. 
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Quanah  Acme  &  Pacific 22 
uincy  Omaha  &  Kan  City.  5ee  C  B  &  Q-4  and  10 

Railway  Transfer  of  Minneapolis.    See  M  &  St  L.  18 
aritan  River 22 

Bay  &  Gila  Valley 22 

Beading  System 23 

Beading  Company. --32 

Beading  &  Columbia.     See  Reading 5  and  23 

Bevnoldsville  &  Falls  Creek 23 

Bhode  Island  Co.     See  N  Y  N  H  &  H... ...31 

Blciimond- Washington  System 23 

Richmond  Fred  &  Potomac.    See  Richmond- Wash. 23 

Bio  Grande  &  Eagle  Pass 23 

Bio  Grande  El  Paso  &  Santa  Fe.     A'ce  Atchison fi 

Bio  Grande  Junction 32 

Bio  Grande  Southern.  See  Den  &  Rio  Gr._12  and  32 

Bock  Island  System 23  and  32 

Bock  Island  Southern  Railway 23 

Butland 23  and  32 

St  Clair  Terminal.     See  U  S  Steel 28 
t  Clair  Tunnel.     Sec  Grand  Trunk 14 

St  Johnsbury  &  Lake  Champ.  See  Bos  &  Me.  .3  and  8 

St  Joseph  &  Grand  Island.     See  Union  Pacific 28 

St  Lawrence  &  Adirondack.     See  N.  Y.  Central  .20 

St  Louis  &  Hannibal 23 

St  Louis  &  O'Fallon 24 

St  Louis  &  San  Francisco 24 

St  Louis  Brownsv  &  Mex.     See  St  L  &  S  F 24 

St  Louis  Iron  Mtn  &  Sou.    See  JNIo  Pac_4,  18  and  32 
St  Louis  Merchants'  Bridge  &  Terminal.     See 

Terminal  Association  of  St  Louis 27 

St  Louis  Rocky  Mountain  &  Pacific 24  and  32 

St  Louis  San  Fran  &  Texas.     See  St  L  &  S  F 24 

St  Louis   Southwestern 24  and  32 

St  Louis  Southwestern  of  Texas.     See  St  L  S  W._24 

St  Louis   Transfer 24 

St  Louis  Troy  &  Eastern 24 

St  Paul  Bridge  &  Terminal 24 

Salem  Falls  City  &  Western... 24 

Salt  Lake  &  Los  Angeles 24 

San  Antonio  &  Aransas  Pass 24 

San  Antonio  Uvalde  &  Gulf 25 

San  Diego  &  Southeastern 25 

San  Joaquin  &  Eastern 25 

San  Pedro  Los  Angeles  &  Salt  Lake 25 

Sandy  River  &  Rangoley  Lakes.     See  Bos  &  Maine  8 

Sandy  Valley&  Elkhom 25 

Savannah  &  Northwestern 25 

Seaboard  Air  Line 25 


NavM —  Page. 

Shannon- Arizona 5 

Sierra  Railway  of  California 25 

SouthBuffalo 5  and  25 

South  Dakota  Central 25 

South  Georgia 26 

Southern  Railway 25 

Sou.  Kan  Ry.  of  Tex. — Succ.  by  I'anhandle&  S.  Fe. 

Southern    Pacific 5,  20  and  32 

Southern  Railway  in  Mississippi     See  Southern 25 

Spokane   International 26 

Spokane  Portland  &  Seattle 26 

Standard  &  Hernando 26 

Stanley  Merrill  &  Phillips 26 

Staten  Island.     See  Baltmiore  &  Ohio 7 

Staten  Island  Rapid  Transit.     See  Bait  &  Ohio 7 

Sullivan  County.     See  Boston  &  Maini' 3  and  8 

S  umpter  V  alley 26 

Sunset  Railway 26 

Susquehanna  &  New  York 26 

Susquehanna Bloomsb'g& Berwick.  Sec Penn  5 and 21 
Sussex.     See  Delaware  Lackawanna  &  Western 12 

Taconia  Eastern.     See  Chic  Milw  &  St  Paul 10 
allulah  Falls.     See  Southern 25 

Tampa  Nortiiern 27 

Tennessee  Alabama  &  Georgia 27 

Tennessee  Central 27 

Terminal  Railroad  Association  of  St  Louis 27 

Texas  &  Gulf — Merged  in  Gulf  Colo.  &  Santa  Fe 

Texas  &  New  Orleans.     See  Southern  Pacific 26 

Texas  &  Pacific 27 

Texas  City  Terminal 27 

Texas  Mexican 27 

Texas  Midland 27 

Texas  Oklahoma  &  Eastern 27 

Texas  Southeastern 27 

Tidewater  &  Western — Excused  from  filing 

Tionesta  Valley 27 

Toledo  &  Ohio  Central.     See  N  Y  Central. 20  and  31 

Toledo  Peoria  &  Western.     See  Penn 22  and  32 

Toledo  Saginaw  &  Muskegon.     See  Grand  Trunk.  14 

Toledo  St  Louis  &  Western 27 

Toledo  Terminal 27 

Tonopah  &  Goldfield 27 

Tonopah  &  Tidewater 27 

Tooele  Valley 27 

Tremont&  Gulf 27 

Trinity  &  Brazos  Valley.     See  Colo  &  Southern..  11 

Uintah. 27 
Ister  &  Delaware 28 


Name —  Pctae. 

Union  RR  (of  Pennsylvania) .     See  U  S  Steel 28 

Union  Railway  (of  Memphis) 5  and  28 

Union  Freight.     Sec  N  Y  N  H  &  Hartford 20 

Union  Pacific 28  and  32 

Union  Railroad  of  Baltimore.     See  Pennsylvania.  22 

Union  Stock  Yards  Co  of  Omaha,  Ltd 28 

United  States  Steel  Corporation 28 

United  Verde  .&  Pacific 28 

Vandalia.     See  Pennsylvania 22  and  32 
ermont  Valley.     See  Boston  &  Maine 3  and  8 

Vicksburg  Shreve  &  Pac.     See  Ala  N  O  &  T  P  Jet.    6 

Victoria  lisher  &  Western 28 

Virginia  &  Carolina  Southern 28 

Virginia  &  Southwestern.     See  Southern 25 

Virginia  &  Truckee 29 

Virginia-Carolina 29 

Virginian 29  and  32 

Wabash ...29 
abash  Chester  &  Western 5  and  29 

Wabash-Pittsburgh  Terminal.     Set  Wabash 29 

■Wadley  Southern .     See  Central  of  G  eorgia 9 

Washington  Idaho  &  Montana 29 

Washington  Southern.     See  Richmond-Wash 23 

Wavnesbiu-g  &  Washington.     See  Pennsylvania.. 22 
Wcatherford  Mineral  Wells  &  N  W.  See  Tex  &  P.. 27 

West  Jersey  &  Seashore.     See  Penn 22  and  32 

West  Side  Belt.     See  Wabash 29 

Westchester  Street  Ry.     See  N  Y  N  H  &  H 31 

Western   Alleylieny 29 

Western  Maryland 29 

Western  I'acific.     See  Denver  &  Rio  Grande 12 

Western  Railway  of  Alabama 29 

Wcstport  V,'ater  Co.     See  N  Y  N  H  &  H 31 

Wheeling  &  Lake  Erie.     See  Wabash Sand  29 

Wichita  Valley.    See  Colorado  &  Southern. 4  and  11 

Wilkes-Barre  &  Eastern.     See  Erie 13 

Williamson  &  Pond  Creek.    SceNorfolk&  West...20 

Williamsport  &  North  Branch 29 

Winston  Salem   Southbound 29 

Wisconsin  &  Michigan 29 

Wrightsville&  Tennille.     See  Central  of  Georgia..  9 
Wyoming  &  Northwestern.     See  Chic  &  N  W 10 

Yazoo  &  Mississippi  Valley 29 
osemito  Valley 29 

Youngstown  &  Ohio  River 29 

^anesville  &  Western.     See  N  Y  Central 20 


BELATED  RETURNS  FOR  JUNE  AND  THE  FISCAL  YEAR. 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot. ,  incl.  other  rev. 
Expenses — Maint.way 
Maint.  of  equipm't. 
Traffic  expenses — 
Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outside  operations ,  net 

Total  net  revenue.. 

Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  Incl.  other  rev. 
Expenses — Maint.way 
Maint.  of  equipm't. 


-Atchison  Topeka 


Rio  Grande  El  Paso  &  Santa  Fe 

Month   of  June July  1  to  June  30 — 


Traffic   expenses 

Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

Outside  operations ,  net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot. ,  Incl.  other  rev. 
Expenses — -Maint.way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 
Tot.,  incl.  general 


Net  from  railroad 

Outside  operations ,  net 

Total  net  revenue.. 
Taxes  

1     Pinal  net 

■'  Uiles  of  road  operated 


Tr 


1914. 

14,285 
3,614 

24,819 
4,237 
2,194 
1.802 

19,085 


1913. 

14,309 

1,780 

21,9.39 

3,907 

2,166 

168 

9,936 


191.3-14. 

127,452 
47,653 

251,262 

25,479 

27,687 

8,421 

147,599 


28.530 


17,199         221,117 


1912-13 
134,142 
46,996 

251,131 

31,946 

26,583 

2,023 

114,555 

185.510 


-3,711 


4,739 


30,144 


65,620 


-3,711 
792 


4,739 
760 


30,144 
10,589 


65,620 
9,104 


—  4 


,504 
20 


3,979 
20 


19.555 


56,515 


Month  of  June 

1914.  

2,428,865 
1,350,527 


EARNINGS 

height  revenue 

rjssenger  revenue 

"'ot. ,  incl.  other  rev. 
)enses — Maint  .way 
laint.  of  equipm't. 

traffic   expenses 

Transportation  exp. 
Tot.,  incl.  general 

%  from  railroad 

wide  operations .  net 

-Total  net  revenue.. 
'«es 

^^Hnal  net 

^lles  of  road  operated 


4,123,004 

679,536 

662,833 

48,845 

1,764,777 


Boston 

June- 

1913 
2,307,631 
1,373,633 

4,048,654 

150,253 

632,004 

70,396 

1,792,994 


&  Maine 

— July  1  to 

1913-14. 
27,866,098 
15,851,615 

47,413,905 

6,545,830 

7,733,871 

465,058 

22,189,350 


June  30 — 

1912-13. 

28,692,688 

16,049,174 


48,513,507 

5,424,104 

7,769,904 

454,965 

23,092,965 


3,268,563     2,882.172  38.296,678  38.101,424 


854,440 
13,051 


867,492 

152,591 

714,900 

2,251 

—Month 

1914. 

$ 

26,795 
11,829 


1,166.482 
22,753 

1,189,235 

68,688 


9,117,227 
186,239 

9,303,466 
2,0.59,016 


10,412,082 

187,913 

10,599.996 

2,025,628 


&  Santa  Fe  System 

Total  of  system 

Month   of  June — July  1  to 

1914.  1913.  1913-14. 

6,0.55,502     5,524,646  73,627,378 
2,474,683     2,458,212  28,651,097 

8,632,593  111332, .506 
1,199,678   15,401,950 


1,120,546     7,214,449     8,574,367 
2,251 

Vermont  Valley 


of  June— 
1913. 


30,222 
12.102 


40,608 

8,549 

7,843 

156 

14,068 

31,649 


44,. 503 

3.441 

5,164 

164 

18,970 

28.493 


8,958 


16,009 


— July  1  to 
1913-14. 
$ 
340,581 
146,652 

513,1.52 

114,000 

65.921 

1 ,765 

207,321 

394,978 
118.174 


June  30 — 
1912-13. 

$ 
366,671 
1  ■16,368 

538.884 
79,7.50 
75,301 

1 ,758 
229.872 

394 ,  n  1 


144,773 


8,9.58 
3.114 


16.009 
3,480 


118,174 
40,514 


144,773 
26,480 


77,659    118.292 


5,843     12,528 
24        24 

Central  of  Georgia 

—Month  of  June July   1  to  June  30 — 

1914.     1913.     1913-14.   1912-13 


555,626 
305,074 


951,971 
193,131 
178,890 
41,029 
395,006 


512,496 
299,292 

896,420 
120,378 
194,777 
35,603 
381,190 


9,169,090 
3,815,473 
14,210,742 
2,065,361 
2,794,130 
429,583 
4,963,488 


8,803,117 
3,828.198 


13,854,872 

2,020,9.50 

2,577,254 

421,029 

4,837,723 


851,864    767,669  10,745,268  10.324,964 


100,107 
6,947 


107,0,54 
52,360 


54,694 
1,924 


128,751 

7.218 

135,970 

44,927 

91,042 
1.924 


3,529,907 
73,483 


3,465,473 

75,336 

3,540,810 

631.596  

2,909,214  3,004,853 


3,603,391 
598,537 


June   30 — 

1912-13. 

78, 155, .396 

29, .584 ,278 


9,280,617 
1,408,035 
1,547,057 
218,867 
2,819,111 


1,513,480 
220,604 


19,107,440 
2,524,527 


2,710.604  33,918,871 


117088,071 
18,1.56,026 
19.422,332 
2,458.704 
35,221,310 


3,056,900  2,743,126  37,6.59,604  39,249,034 


3,0.56,900  2,743,126  37,659,604  39,249,0.34 

500,188    373,779  5,536,115  4,669.083 

2,369,3-15  32,123,484  34,579,947 

10,718  (See  this  road  on  p.  30) 


2,5.56,710 
10,983 


-Boston  &  Maine  System- 


St  Johnsbury  &  Lake  Champlain 

—Month  of  June • — July   1  to  June  30 — 

1914.      1913.     1913-14.   1912-13. 
13,758     20,036    258,109    254,516 
8,246     10,731     90,174     93,577 


25,891 

8,817 

166 

140 

15,680 


.34,300 

10,782 

123 

197 

15,787 


25,416 
T75 


27,524 
6,775 


475 
1 ,447 


6,775 
1,500 


-972 

97 


5,275 
97 


386,463 

111,802 

2,411 

2,204 

204,04  5 

329,327 

57.136 

57,136 
16,847 

40,288 


385,450 

93,335 

1 ,339 

2,190 

198,883 


304,281 
81,168 


81,168 
11,151 
70,016 


Atlantic  Coast  Line  System- 

Louisville  Henderson  &  St  Louis 


—Month 
1914. 
73,9.54 
43,176 


of 


123,957 

22,052 

12,960 

6,114 

38,808 
83,469 


June- 

1913. 
63.122 
33,744 

103,505 

19,567 

13,439 

4„530 

37,713 


-July  1  to  June  30 — 


1913-14. 
870,327 
417,773 

1,371,767 

271,012 

176,0.53 

.59,248 

472,190 


1912-13. 
775.421 
371,884 


1,231,482 

.304,931 

165,858 

52,6,53 

467,972 

79,134     1,017.076     1,029,414 


40,488 
290 

40,779 
5,863 


24,371 
551 
24,922 
10,347 


34,915 
199 


14,575 
199 


354,721 

2.094 

356,815 

45,463 

311,351 


202,068 
3.117 

205,185 
43,347 

161,837 


Central  West  Virginia  &  South'n 

Month   of  June — -July  1  to  June  30 — ■ 

1914.  1913.  1913-14.        1912-13. 


12.018 
1,949 


13,167 
2,616 


16,165 

1,945 

1,310 

182 

2,623 


17.3.54 

2,801 

739 

147 

3,374 


7,918 
8,246 


9.170 
8,183 


8,246 
672 


8,183 

277 


7,574 

7,906 

35 

35 

*  Corrected  Figures 

153,248 
23,926 

192,306 
23,213 
13.915 
2,017 
.36,104 
99.876 
92,429 

92,429 
4,756 

87.672 


Atlanta 

Month 

1914. 


Birmingham 


of  June — luly 

1913.  191.3- 

160,922     2,424 
52,081         682 


&   Atlantic 

1  to  June  30 — 
14.        1912-13. 


6,223,715     5,889,464  73,672,899  77,839,032 


161,1.54         160,922  2,424,184 

■53.612           52.081  682.029 

232.584  3,399,360 

42,868  539,6.50 

43,307  .542,908 

15,240  170,407 

104,639  J^75,043 

196, .596        216.660  2,766,953' 


239,915 
21,778 
.34,824 
13,703 

114,802 


43.318 

43,318 
14,3.36 


15,923         632,406 


2.358,795 
6.54,987 

3,243,045 
.529,743 
522,252 
183,403 
1,305,445 
2.676,744 
566,301 


15,923 
14,336 


29,981 
645 


,587 
645 


632,406 
172,042 

460,304 


566,301 
164.235 

402,065 


Sullivan 

—Alonth  of  June 

1914.  1913. 

2S,669  30,726 

11.913  12,178 

42,691  45.013 

8,432  5,055 

6.815  6,687 

168  175 

15,726  20,827 


31,759 


33,252 


County 

— July  1  to 
1913-14. 
368.5.56 
151,716 

.547,281 

103,616 

82,1-19 

1,895 

227,130 

420.259 


10,932 


11,760 


June  30 — 

1912-13. 

371,711 

150,455 

548,602 

47,615 

77,916 

1,890 

251.304 

384,785 


127,022         163,817 


10,932 
924 


11,760 
1 ,4.58 


127,022 
15,924 


163,817 

17,858 


111,098        145,959 


10,008  10, .302 

26  26 

Carolina  Atlantic  &  Western* 

— Month   of  Junf- — •  — July  1  to  June  30 — 
1914.  1913.  1913-14.       1912-13. 


16.532 
9,400 


9.973 
3.207 


27,604 

7.817 

4.044 

827 

12.991 

2«,2(I4 


14,338 

2,309 

6,443 

242 

6  ,,508 

17,0/3 


—599 

— .509 
1.797 


—2,735 

—2,735 
309 


178,896 
73,798 

268,735 

51,693 

19. .565 

4,184 

93,534 

190.145 
78. 59^0 

78.. 590 

7. 847 

70,743 


141,158 

45.072 

194,920 

32,010 

15,087 

2,857 

66,825 

132,004 
6'2T9T5 

62.915 
3.809 

59,106 


—2,396        —3,044 
202  78 

Chicago  &  Alton 

—Month   of  June- — •  — July   1  to  June  30 — 
1914.      1913.     191.3-14.   1912-13. 


633,062 
347,235 


,067.558 
164,211 
296,090 
25,105 
372,430 


776,518 
371,769 

1.2,53,247 

317,440 

139,8.56 

58.960 

603,367 


8,882,610 
4,130,289 

14,156,231 

1,S18,776 

3,611,194 

512,304 

5. .599, 736 


9,908,251 
4.218.552 

15,254,864 

2,5,50,079 

3,379,144 

,539,087 

5,968,794 


893,086  1.154,687  11,987,900  12,840,071 


174,472 
—4,751 


169,720 
50,770 


118,9.50 
1,033 


98.5.59 
—3,759 
94,799 
43,460 
51,339 
1,032 


2, 168  ,.331 
—41.673 

2,126,6.58 
569,070 


2.414,792 
—34,418 

2,380,374 
486,760 


1,557,588  1,893,613 


m 


RAILWAY  EARNINGS 


[Vol.  xcix. 


EABNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Mai/it.  of  equipiu't. 

Traffic  expenses 

Transportation  exp- 

Tot.,  incl.  general 

Net  from  railroad 

Outside  operations, net 

Total  net  revenue.. 

Taxes  _. — 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outside  operations, net 

Total  net  revenue.. 
Taxes 

Final  net 

MUes  of  road  operated 


Chicago  Burlingto  n  &  Quincy  System 


Chicago  Burlington  &  Quincy 

Month   of  June July  1  to  June  30 — 

1914.  1913.  1913-14.        1912-13. 

4,979.046     4,9,5t),459  62,799,1SS  64,Oii:{.S.-)fi 
1.877.297     1.871.369  21,743..'307  21,K9r,.(i;)0 


Quincy  Omaha  &  Kansas 


7.511.840 
1.. 33  7. 602 
1,. 3  18.887 
162.861 
2.290.078 

,'5,349,8.32 


7,495,787  92, 7.50. 934  94.374.4S;-, 

1,484,627   12,002.'>i!7  12,535,862 

1,504,635  15,S,SS.6S6  16,133,215 

159,527     1,634,672  1,586,802 

2,399,512  30,224,523  29,997,717 

5,785,240  62,148,398  62,842,891 


2,162.007 
6,472 


1,710,546  30,602,536  31, 531, .594 
-78    —140,247    —127,691 


2,168,479 
662,970 


1,710,468  30,462,288  31,403,903 
453,340     4,016,657     3,563,358 


1,.505,.509 
9,263 


1.257.127  26.445,630  27.840, .544 
9,128 


Chicago  Terre  Haute  &  Southeast 


-Month  of  June- 


1914. 

S 
152,614 

15,646 


173,613 

20.257 

37.600 

2.960 

46.771 


1913, 

•S 
122,578 

16,270 
142,830 

24,139 

20,285 
3,290 

55,898 


-Juli/   1  to  June   30- 
1913-14,   1912-13, 


1,906,655 
202,812 

2,162.0,57 

315,928 

613.308 

43,138 

693,976 


1.671.112 
210.816 

1,929. ,551 

332,289 

402,569 

37,307 

634,029 


117,419 


112,904  1,775,928  1,501,630 


56,194 
-115 


29,925 
—193 


56,078 
11,500 


29,732 
10,000 


386,129 
-3.146 

382,983 
1.38,000 


427.921 
—2,834 


425,087 
120,000 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot. ,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  cquipm't- 

Traf tic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outside  operations, net 

Total  net  revenue.. 

Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 


Freight  revenue 

Passenger  revenue 

Tot. .  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outside  operations  ,net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot. ,  incl.  other  rev. 
Expense.s — Maint.waj' 

Maint.  of  eciuipm't. 

Traffic  expttnses 

Tran.sportation  exp_ 

Tot.,  Incl.  general 

Net  from  railroad 

Outside  operations, net 

Total  net  revenue.. 
Taxes 

Final  not — 

MUes  of  road  operated 


EARNINGS 

Freight  revenue 

I'assenger  revenue 

Tot. ,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  oxpt^nses 

Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

Outside  oj)crations,net 

Total  net  revenue.. 
Taxes 

Final  not 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  Incl.  other  rev. 

Expenses — M  aim  .way 

Maint.  of  eiiuipm't- 

Traffic  expenses 

Transportation  exp. 
Tot . ,  incl .  general 

Net  from  railroad 

Outside  operations, net 

Total  net  revenue.. 
Taxes 

Final  net 

MUos  of  road  operated 


44.578 
374 


19,732 
351 


244,983         305,087 


Grand  Trunk  Lines  in  U.  S. 

Central  Vermont 
-Month  of  June — July  1  to  June  30- 


1914. 

350.019 

86,765 


461,042 

46.. 587 

76,673 

8,676 

156,055 


1913. 

248,557 

98.906 

374.090 

33,811 

39.751 

8,196 

119,004 


1913-14. 

2,839.687 
1,014,414 

4,140,289 
603,041 
785.936 
105,866 

2.062,642 


1912-13. 

2,776,693 

1,099,239 

4,199,046 

461,501 

703,075 

98,724 

2,004,816 


—Month 
1914. 

44,418 
19,158 

69,143 
31,064 
20,154 
1,028 
40,491 


of 


95.488 


-26.344 


June- 

1913. 
46,519 
20.388 

70,598 
23.827 
12.648 
1.239 
35.746 
75.942 
—5,344 


-July  1  to 
1913-14. 
576.389 
262.437 
912,039 
284,026 
171,141 
15,800 
385,577 

885,489 
26,550 


City 

June   30 — 
1912-13. 
630.540 
268,534 

966,646 
256.724 
182,416 
16,032 
408,073 


890,2,59 


re, 386 


26,344 
2,7,50 


-5,344 
3,000 


-29,094 

268 


—8,344 
262 


26,5.50 
31,398 

—4,848 


76,386 
33,176 


43.210 


Chicago  Indianapolis  &  Louisvilli 

Month   of  June — July  1  to  June  30— 

1914.  1913.  1913-14.        1912-1 

s  s  s  s 

373,762    371,960  4,610,933  4.682,58 
147,873    138.270  1,722,478  1,648,88 


571,613 
89,478 
63,053 
17,868 

214.627 


562,638 
94,399 
85,902 
18,426 

223,549 


6,944,004 
1,038.339 
1.068.264 
230,912 
2.644.580 


6,985,94 

1,069.19 

982.05 

216.67 

2.656.41 


404.167         440.231     5.184.728     5,103,93 


167,445         122,407     1,759,276     1,882,00 


167,445 
32,064 


122,407 
28,578 


1,759.276 
332.989 


1.882.00 
294,03 


—Month 
1914. 
25,843 
15,085 


of  June 


44,174 

7,351 

2,866 

56 

16,752 


Wichita 

June- 

1913. 

24,828 

15,689 

43,616 

9,742 

8,669 

886 

17,529 


-Colorado  &  So 

Valley 
■July  1  to  June  30- 


1913-14. 
399,707 
206,766 

656,790 

129,894 

73,600 

646 

222,758 


1912-13. 
427,205 
219,753 


698,286 
117,014 
101,941 
8,945 
240,409 


134,781  93.828 

616  616 

uthern  System  — 

Total  of 

Month   of  June 

1914.  1913. 

652,705         787,848 
249.267         257.299 


1.428.286     1.587.96 


system. 

— July  1  to  June  30- 
1913-14.  1912-13. 
9.053.741  10.835.93 
3.129.104     3.179,27 


28,315 
15,859 


38,925         444,978         499,133 


4,690         211,812 


199,153 


15,859 
4,393 


4,690 
2,800 


211,812 
.50,993 


199,153 
32,568 


11 


,465 
256 


1,890 
256 


160,819    166,584 


969,066 
137„525 
116,422 
19,629 
335,446 


1.087.627 

179,180 

265,989 

22,347 

375,101 


13,003,640 

1,787,463 

2,167,336 

215,238 

4,922,046 


14,860,61 

1,882,06 

3,093,90 

229,50 

4,771,37 


648,472    881,044  9,560,811  10.448.27 


202,639 
45,261 


—Month 
1914. 

107,713 
29,472 


Gulf  &  Ship  Island'' 


of 


294,887  207,299  3,657,577  3,365.537 


166,154 
—662 


165,492 
17,534 

147,957 
411 


166,790 
382 

167.173 

20,715 

146,458 

411 


482,711 
7,715 

490,427 
192,474 


833,. 508 
902 


834,411 
176,967 

297,953    657,443 


Kan  City  Mex  &  Orient  Ry  of  Tex 

Month   of  June— July   1  to  June   30 — 

1914-      1913.    1913-14.   1912-13. 


147,131 

20,618 

32,267 

3,172 

43,523 


June- 
1913, 

$ 
1.36,969 
35,227 

184,803 

22,206 

36,173 

3,159 

62.513 


-July   1  to 
1913-14. 

S 
1,476,019 
391.110 

1,995.765 

269.260 

402,411 

35,473 

564,515 


June   30 — 
1912-13. 

S 
1,. 5.53, 699 
411,903 

2,114,619 

286,548 

378,466 

34,158 

571,616 


108,787    134,320  1.375,842  1.372.383 


38.343 
151 


50,482 


38,495 

8,577 


50,482 
9,136 


619,923 
350 

620,273 
91,080 


742,236 


742,236 

87.284 


29,918 
307 


41,346 
307 


529,192    654.952 


Manistee  &  Northeastern^ 


68,173 
18,546 


46.245 
19,537 


91,180 
26.424 
18.370 
3,353 
56,382 


71.020 
13.386 
14.185 
2,869 
34,637 


745,344 
235,994 

1.034,732 

278,274 

167,804 

42.602 

649.829 


698,897 
222,226 

970,540 
147,084 
162,641 
34,968 
475,086 


113,027 


69,008     1,203,189         872,932 


-21,846 


2.012    —168,457 


97,608 


-21,846 
3.500 


2.012 
3,000 


-25,346 
476 


-987 
476 


-168,457 
46,416 

-214.873 


97.608 
30.867 


66,740 


— Month 

1914. 
1,522,662 
439,760 

2,16.3"„502 

307,162 

404.902 

,52,365 

802,602 


of 


Missouri 

June ■ 

1913. 
1,. 586,439 
462,185 

2,244,882 

121„536 

373,221 

61,117 

937,201 


Pacific 

^July  1  to 
1913-14. 

19.490.424 
4,848,431 

26,622,040 

4,100,381 

4,974,141 

680,954 

11,179,598 


June  30 — 
1912-13. 

20,528,497 
5.155,913 


28.018,908 

3.814,427 

4,8.53,669 

743,648 

11,809,089 


1,611,657     1.551.320  21,776,082  22,031,385 


551 .844 

—3.666 

648,177 

98,973 


693.562 

—3.763 

689.798 

98.980 


4.845,9.58 
—42.647 

4.803.310 
1.170.179 


449,203         ,590,818 
3,919  3.919 

Missouri  Kansas 

— Month  of  June 

1914.  1913. 

1.4.-^0,327     1.367.3.55 
714.420  802.494 

2.3.51^588 

4,30,824 

3.30,791 

66.691 

1,001,280 

1,916.896 


5,987  „522 
—39,410 

5,948,112 
1,125.710 


3.633,131     4.822,402 

&  Texas  Lines* 

— July  1  to  June  30-  - 
191.3-14.        1912-13. 


2.312.027 

263.816 

3.56,214 

61.933 

.8.56.011 

1.633.989 

(578,038 
^—10,260 

667,778 
_1 11,415 

.5,56.362 
3.805 


434.091 
—6.455 
428,236 
105.355 
322. HHI 
3.810 


20,228.,3,37 
9,105,241 

31„521,]S8 

4  ,,574  ,726 

3,934,118 

737.706 

12.2.58.199 

22^722.1  19 

"^87799 ,069 
^10^,977 

8,091,091 
1.4  99,. 520 

7,191,570 


20,912,978 
9,402,966 

32.340,258 

4.037.747 

4,100,819 

755.120 

12.255,845 

22. 808^412 

9,537.844 
—.5.5.625 
9.482,220 
1^287,903 

8,194,317 


New  Orl  Natalbany  &  Natche 

—Month   of    ' 
1914. 
$ 

30,264 
689 


June lulu  1   to  June 

1913. 

a 

3.442 
1.113 


191. 3-14. 
$ 

T- 1.968 
8.289 


1912 

$ 

32 
8 


31,144 

3.804 

9,9,55 

228 

5,409 


10,274 

3,802 

1,416 

226 

2,217 


21,189 
9.954 


8.440 


86.970 
30,904 
28,484 
3,041 
34,174 

111.609 


48 

34 

10 

•> 

30 

97 


Z 

iO— 
13. 

,492 
.300 

747 
895 
1,59 
101 
273 
302 


1,834      —24,0,38 


-48,015 


9.9.54 
300 


9.0.54 
129 


1.8.34  —24.638  —48.615 

300             3.292  4.274 

1.534  —27.931  —52.890 
29 


—Month  of  June- 
1914.  1913. 


—Julij  1  to  June  30 — 
1913-14.        1912-13. 


29,348 
8,544 


30,018 

8,804 


39,336 
9,665 
S,973 
1,875 

16,102 

41,302 


40,884 

11,190 

6,079 

843 

15,9.33 


37,041 


—  1,966 


3,843 


—  1,966 
1,571 


3,843 
2,210 


—3,537 
189 


1 ,633 
189 


430,519 
105,499 

560,089 
81,305 

103,028 
12,523 

204,096 

426,165 
133,924 


133,924 
34.418 
99,506 


4.50,493 
100,472 


574,824 
88.839 
92.285 
11.346 

204.409 


419,5,53 


1.55,270 


155,270 
35,833 

119,437 


-Missouri  Pacific  System- 


St  Louis  Iron  Mountain  &  Southern 

■Month   of  June —July  1  to  June  30 — 


1914. 

1,818,468 

495  ,,335 


1913.    1913-14.   1912-13. 
1,762,803  24, .504, 602  25,219,771 
522,217  6,311,202  6,471, .566 


2,523,027  2,479,941  33,171,859  34,136,597 

343,365  426,942  4,435,664  5,448,933 

500,439  428,038  5,278,114  5,006,518 

.52.955  ,54,0.54    649,132    081,519 

795,687  822,630  10,112,757  10.719.357 

1.742.595  1.754.380  21..346.290  22.667.611 


781.032 
—3.618 


725  ,,560 
—4,098 


777,413 
123.936 


721,461 
125,393 


11,825„569 
—30,716 

11,794,8,53 
1,343,252 


11,468,986 
—53,594 


653,477    590,068 
3,365     3,364 

Montpelier  & 

-Month   of  June 

1914.  1913. 


11,415,391 
1,188,638 

10,451,000  10,226,7,53 
(See  this  road  on  p.  32) 

Wells  River 

— Jubj  1   to  June  30 — 
1913-14.        1912-13. 


13.810 
5,7,59 


15,067 
6.035 


23.. 586 

5.954 

2,202 

264 

10,648 


23,243 


343 


24,1,54 

3,231 

3,259 
270 
10„507 

_20,959         226,7,54 

62.633 


183. 2.50 
67.478 

289.3.SS 

60,. 531 

28,301 

3,667 

122,938 


171,343 
65.447 


271.604 

41, .5.54 

29,004 

3,860 

118,148 

206,390 


3,194 


65,214 


343 
2,1.33 

—  i,79(i 
45 


3,194 
1,800 


62,633 
22,933 


65,214 
13.7.50 


1.394  39.700  51.464 

45 

New  York  New  Hav 

New  York  New  Haven  &  Hartford 
Month  of  June — Juhi  1  to  June  30 — 


1914. 
2,705,845 
2,311,397 
.5.778.516 

000.032 

1.075.400 

08,312 

1.803.274 

4;i00.208 


1913.  191,3-14.        1912-13. 

2,317,229  .32,470,373  :i4.071,974 

2,483,0,35  27,400,672  27.896^300 

5,415.751  60.617,692  68>il3,.50,3 

.594,1,30  8. ,831, 064      7,893.090 

818. ,584  10„3.89,4,58     9,600,668 

206.952  .502,019         .582.310 

1,614,232  26. ,808,087  27,203,270 


3,384,400  4S,515,.349  47, 227, ,3,38 


1,009, .307 
—2,732 

1,006„575 
278.219 


2,031  ,,345  18,102„34,3  2T„3S0,164 

—29,262  85,480  645,447 

2,002,082  18,187,823  22,031,611 

196,7,55  3, .508, 219  3.714.755 


1,328,3,50 
2.003 


*  Corrected  Figures. 


1.805.320   14.019,001   18,316,8,55 
2,112  (Sec  this  road  on  p.  31) 


320,592 
—2,612 

317,978 
45,158 

272,818 
1,836 

Huntingdon  &  Bd  Top  Mt  RR  &  ( 

Month   of  June July  1  to  June  30- 

1914.  1913.  1913-14.        1912-13. 

s  s  s  s 

33,074     44,508    525,216    569,42 
5,592     5,491     70.767     70.06 


206,581  3,442,828  4,412,34 
—3,940   —16,955   —24,80 

3.425,872  4,387,53 
630,607    512,74 

79 
30 


157,377  2,795,264  3.874, 
1.836  (See  this  road  on  p. 


40,081 

4.226 

3,712 

284 

11,106 


51,502 

8,116 

6,144 

487 

9,917 


616,068 

69,238 

62,902 

0,728 

156,684 


655.97 

83.60 

73,60 

5,43 

153,291 


22,743 


28.204    338,314    357.31' 


17,337 


23.298    277.753 


302  60 


17,337 
2,000 


23.298 
2,000 


15,337 
71 


21,298 
71 


277,753 
24,000 

253,753 


302.66 
24.00 


278. 


Minneapolis  &  Rainy  River 


-Month 

1914. 

$ 

8.061" 
1.178 

9.828 
9.510 
2.622 

""2".777 

16.215 

—6.386 


-6.386 
561 


o; 


June- 

1913. 
S 

6.980 
839 
8,251 
3,904 
1,679 
30 
3,028 

9,503 
-1,252 


-July  1  to  June  30-: 


1913-14. 

$ 

112,514 

17,000 

141,142 

34,225 

28,927 

42 

26,209 

106,029 

35,112 


1912-13. 


102.31 


6,1] 


-6.947 

87 


—1.252 

2.788 

—4.044 

87 


35.112 
7.294 

27.817 


6.11; 

6.8( 


-7f 


Total  Company 

Month   of  June July  1  to  June  30- 


1913.           1913-14.  1912-13 

3.349.242  43,995,026  45,74S.2i 

984,402  11,159,633  11,627,4: 

4,724,823  59,793,899  62,155..-.( 

548,478     8,536,045  9, 263. Hi 

801,259  10,252,255  " 
1, ,330, 086 


115,171 


9,860,1J 
1,125, 1( 


1,7.59,8.31    21.292.355  22.528,4 


1914. 
3.341.130 
935.095 

4.687.129 

0.50,527 

905,341 

105,320 
1„598.2.89 

"3^37^  I. '-■■"' 

"TT332,876 
—7,284 

1,325„590 
222,909 

1,102,68() 
7,284 

New  Orleans  Great  Northern 


,  I  -'■. 


ri'  -I )  .i>'K  ,<!', 


1,419,122  16,671,527 
—7,861   —73,363 


,  15t),5i 
-93,0( 


17, 363, .51 
2,314..< 


1,411,2,59  16,598,163 
_224^373  2.513.431 

1.186,886  14,084,731  15^049, 1. 
7,283  (See  this  road  on  p.  3 


Month  of  June- 


1914. 

$ 
1(15.821 
31,005 


1.50,327 

18,319 

27,464 

2,195 

38,399 


1913. 

S 
117,307 
32,759 

161,815 

19,925 

9,142 

2,305 

45,337 


-July   1  to  June  30-, 
1913-14.   1912-13. 


1,329,082 
389.774 

1.873.613 

248.6.57 

228.788 

30.954 

531.385 


93,852 


84,685  1.129.9.50 


56.475 
—28 


77.129 
—81 


743.662 
—879 


56,446 
_3^329 

53,117 
282 


77,048 
2,371 


74,676 
282 


742,782 

33,583 

709,198 


$ 

1,300..") 
363,2: 

1,.80I..S 

205,1 

165,(i 

29,, 

531,:' 

1.073, 
?2870 

~727,'' 
^0.7 

700,5 


en  &  Hartford  System 

Central  New  England 
Month  of  June —r:^}'Jy.  \  '<'  <^'{'"'_  ■'*' 


1914. 

247,147 

41,030 


302,705 

70,175 

4  4  ,,371 

1 ,496 

186,799 


1913. 
252,001 

.30.297 
297,320 

00.473 

26,312 
1 ,805 

71.982 


1913-14. 
3.122.564 

461L176 

3.764,255 

,580,400 

406,0,37 

15,299 

1,394,418 


1912  1 
3,l66,<.i 

360, 2|| 
3, 708. 91 

.5.58.  if 

3.50.91 
14. 

994. 


.306.622 

—3.857 
637 


174.549     2.515.403     1.965. 2| 


—3.219 
6.  .304 

—9.523 
303 


122,777 

262 

123,039 

14.513 


1.248.851 
-3.489 

1.245,362 
126,804 


1,773.7 
—4. 

1,739,.1 
124, 


108„520     1,118. .5,58     1,614,? 
276  (See  this  road  on  p,  I 


I 
I 


Sept..  .ur4  \ 


RAILWAY  EARNINGS 


EARNINGS 


Freight  revenue 

Passenger  revenue 

Tot. ,  Incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equlpm't. 

Traffic   expenses 

Transportation  exp. 

Tot.,  IncI.  general 

Net  from  railroad 

Outside  operations, net 

Total  net  revenue.. 

Taxes  

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot. ,  Incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outside  operations, net 

Total  net  revenue.  . 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot. ,  incl.  other  rev. 

Expenses — M  ain  t .  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outside  operations, net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot. ,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outside  operations, net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot. ,  incl.  other  rev. 
Expenses — M  aint .  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Tot.,  incl.  general 

I  Net  from  railroad 

Outside  operations, net 

Total  net  revenue.. 
Taxes 

Final  net 

I  Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outside  operations , net 

Total  net  revenue.. 
Taxes 


Final  net 

Miles  of  road  operated 


EARNINGS 

^eight  revenue 

Vassenger  revenue 

l"ot. ,  incl.  other  rev. 
Expenses — Maint.way 

Xlaint.  of  equipm't. 

Traffic  expenses 

J'ransportation  exp. 
Tot.,  incl.  general 

m  from  railroad 

''iitside  operations, net 

Total  net  revenue., 
'ttes 

,Jinal  net 

i  of  road  operated 


Northern  Pacific 

—Month  of  June July  1  to  June  30 — 

1914.  1913.  1913-14.       1912-13. 


3,-517,307 
1,381,805 


5,657,637 
1,148,640 
379,4.52 
136,848 
1,172,869 
2,929,442 


3,873,169 
1,575,287 

6,024,222 
847,194 
836,6.59 
116,344 

1,848,803 


48,0.58,811  52,270,685 
15,707,000  15,808.035 
68,544,801 

9,363,823 

8,063,101 

1,270,880 
21,710,988 


72,676,138 

10,188,0.53 

8,532,671 

1,309,800 

23.569,379 

3,766,904  41,472,052  44,073,298 


2,728,194 
23,386 


2,751,581 
442,162 


2,309,418 
6,353 


2,2,57.317 

25,990 

2,283,308 

340,696 

1,942,611 

6,312 


27,072,740  28,002,840 
304,819    308,820 


27, .377, 568  28,311,660 
5,0.30,584  3,999,028 


22,346,984  24,312,632 


Month  of 

1914. 
65,759 
167,489 


Atlantic  City 


June- 
1913. 

70,470 
166,882 


li 


243,. 5.57 

32,573 

19,620 

2,771 

100,590 

156,019 

87,. 538 
—2,890 


247,509 

41,590 

17,835 

3,484 

104,872 


— July  1  to 
1913-14. 

759,793 
1,478,529 

2,362,003 

449,067 

172,974 

31,145 

1,155,175 


June  30 — 
1912-13. 

769,108 
1,317,383 


2,205,124 

388,850 

180,793 

32,943 

1.115,924 


168.997     1,823,712     1,734,449 


78,512 
571 


84,647 
20,000 


79,083 
11,702 


538,291 

—36.359 

501,932 

149,000 


470,674 
—35,385 


435,289 
110,702 


64,647 
166 


67,381 
166 


352,932        324,587 


Chester  &  Delaware  River 

-Month   of  June ■  — July  1  to  June  30 — 


1914.  1913. 

.$  .$ 

13,865  15,841 


1913-14.        1912-13. 
S  S 

1'77,039         213,525 


15,884 
2,592 

^5 
5.545 


18,421 

1,683 

432 

13 

5,979 


8,200 


8,130 


7,684 

7,684 
J_.336 

6,348 
5 


Month  of 

1914. 
'S 

40,680 
6,516 


10,291 

10,291 
1,373 


205,993 

18,478 

25 

113 

78.609 

97,744 

108,249 


244,254 

18.367 

706 

177 

78,532 


98,1.54 


146,099 


108,249 
3,528 


146,099 
3,001 


8,917 
5 


104,720         143,098 


49,078 

9,135 

190 

23 

21,112 


Perkiomen 

June July  1  to 

1913.  1913-14. 

$  % 

44,433         525,749 
6,792  79,657 

53,085  631,113 

16,722  81,721 

204  3,395 

18  667 

16,503  239,401 


June  30 — 
1912-13. 
$ 
605,991 
79,030 


711,329 

82,017 

1,827 

542 

218.148 


30,707 


33.550 


327,574 


304,131 


18,371 


19,535        303,539        407,198 


18,371 

—438 

18,809 

41 


19,535 
4,000 


303, .539 
16,061 


407,198 
17,750 


15,535 
41 


287,477        389,448 


—Month 
1914. 

» 
81,097 


Port  Beading 

of  June — July  1 

1913.  1913-14, 


to 


June  30 — 
1912-13. 


123,913     1,286,958     1,568,141 


87,732 

19,552 

Cr  1,456 

38 

30,716 

50,232 


37,500 
—1,547 


35,953 
19,000 


16,953 
21 


128,061 

15,680 

12 

30 

30,942 

46,756 

81,305 

7,092 

88,398 

33.467 

54,900 
21 


,335,9.55 

169,016 

2,870 

465 

447,831 

625,389 

710,565 
39,688 


1,606,037 

132.070 

3,210 

365 

423,396 

560,711 


1,045,325 
82,496 


7.50,254     1,127,822 
174,000         121,497 


—Month 
1914. 
184,702 
34,502 


of 


232,019 

30,726 

30,472 

2,839 

71.510 


Arizona 

June 

1913. 
165,695 
41,266 

223,210 
103,361 

30,646 
3,2.52 

59,434 


576,254     1,006,325 

—Southern  Pa 


Eastern 

— July  1  to  June  30 — 
1913-14. 


2,213,875 
447,361 

2,797,811 

373,251 

345,200 

25,171 

772,017 


1912-13 
2,076,266 

467,848 


2,692,035 

431,136 

235,534 

31,874 

679,785 


146,236        206,276     1,644.852     1,480,504 


85,782 
218 


16,934     1,152,958 
40  1,138 


1,211,530 
983 


86,001 
12,259 


16,974     1,154,097 
11,794         160,657 


1,212,514 
115,936 


73,741 
356 


5,180 
366 

Wabash 

Wheeling  & 
—Month  of  June- — •  - 
1914.  1913. 

440,310         675,411 
47,147  51,868 

765,696  ■ 
229,060 
151,098 
7,315 
234,829 
665,730  ■ 


536,408 

64,065 

79,539 

7,691 

181,403 


993,439     1,096,578 


System- 
Lake  Erie' 
—  July  1  to 
1913-14. 
6,544.899 
621,033 

7,637,345 
997,392 

1,279,200 
110,179 

2,662,894 


354,868 


June  30 — 
1912-13. 
6,767,8.30 

624,375 

7,831,948 
1,322.651 
1,621,987 
98,273 
2,602,232 

5,274, .541     5,884,810 


181,540 
—  107 


99,966 
—  321 


181,432 
60,152 


99,644 
32,209 


2,362,804 
—  1,040 

2,361,763 
.396,831 


1,947,137 
—1,403 


121,280 
459 


67,435 
459 


1,945,733 
362,425 
1.964,932     1,583,3071 


Pennsylvania  System — East  Lines 

Susq  Bloomsburg  &  Berwick* 

Month  of  June — July  1  to  June  30 — 

1914.  1913.  1913-14.        1912-13. 

6,004  18,697         157,602         232,107 

1,025  1.293  14,105  14,466 


7,430 
2,885 
1.982 
91 
3,802 

9,299 


20,188  174,864 

3,025  37,852 

1,697  20,021 

381 

5,022  56,458 

10, .583  122,617 


249,3.54 
.33,577 
20,701 


55,986 
120.036 


—  1,868 


9,605 


52,247    129,317 


-1.868 
378 


9,605 
1,182 


52,247 
5,200 


129,317 
7,923 


—2,247 
41 


8,422 

42 


47,046 


121,394 


-Reading  System- 


Catasauqua  &  Foglesville 
-Month   of  June •  -^Ju±y,l  to  JjineSQ^ — 


1914. 

17,694 

140 


18,005 

6,911 

2,061 

7 

5,358 


14,441 


3,563 


3,563 
590 


2.973 
30 


1913. 

22,339 

141 

22,893 

5,024 

1,596 

5 

5,217 

11,881 
11,012 

11,012 

1,500 

9,512 

30 


1913-14. 
207,881 
1,873 

213,080 

48,554 

21,883 

162 

54,919 

125,986 

87,093 


1912-13. 

248,181 
1,696 


2.54,484 

32,025 

18,716 

147 

57,801 


109,487 


144,996 


87,093 
7,740 


144,996 
8,100 


79,353 


136,896 


Gettysburg  &  Harrisburg 

—Month   of  June •  — July  1  to  June  30 — 

1914.  1913.  1913-14.       1912-13. 


13,881 
3,352 


13,755 
12,498 


181,392 
72,502 


183,654 
55,340 


17,939 

8,211 

Cr  1,596 

71 

12,151 

18,953 


27,6.53 

29,872 

282 

69 

16,169 

46,488 


-1,013 


-18,835 


269,1.59 

53,814 

9,970 

1,014 

130,615 

196,645 
72,513 


72,513 
2,501 

70,012 


255.7.55 

112,498 

3,021 

1,453 

128,457 

248,166 


7,588 


7,. 588 
2,339 


5,249 


—1,013      —18,835 
Cr.  798  Cr960 

—215      —17,874 
41  41 

Philadelphia  &  Reading 

-Month  of  June J^luA  ^^  June  3Q_— 


1914. 

2,913.415 

583,788 


1913.  1913-14.       1912-13. 

*%  *£  *£ 

3,241,370  37.889,771  41,033,464 
664,159     7,011,548     7,101,752 


3,700,179 

685,295 

681,326 

41,437 

1,435,468 


4,027,832  47,123,370  50, .562, 717 

487,716     5,324,868  4,687,898 

632,961     8,720,245  8,432,952 

41,115         519,858  492,481 

1,308,102  16,440,044  16,199,894 


2,908,620     2,531,359  31,793,208  30,547,340 


791  ,.559 
48,576 


1,496,473  15,330,161  20,015,376 
39,497        369,966        411,431 


840,136 
137,995 


1„535,970  15,700,128  20,426,808 
351,029     1,267,503     1,300,478 


702,140     1,184,941   14,432.624   19,126,329 
1,020  1,020  (See  this  road  on  p.  32) 

Reading  &  Columbia 

Month   of  June July  1  to  June  30 — 

1914.  1913.  1913-14.       1912-13. 


21,664 
7,608 


21,098 
8,476 


2,59,875 
101,748 


31,510 

7,173 

172 

91 

20,427 


32,926 

6,940 

297 

88 

16,775 


28,037 


24,236 


3,472 


8,690 


2.57,436 
100,846 

387,608 

97,951 

5,278 

1,189 

216,305 

323,0.56 


64,552         109,234 


390,780 

72,9.59 

5.906 

1,003 

199,1,59 


281. .545 


3 ,472 
65 


3,407 
59 


8,690 
—3,000 

11,690 
59 


64  ,,552 
3,365 


109,234 
1,400 


61,187         107,834 


cific  System- 


— — Month 
1914. 
6,747,835 
3.215,070 

10,665,838 
1,410,242 
1,482, .564 
255,064 
3,529,921 
6,986,957 

^37678:875 

—87,154 

3. .591 ,719 

562,913 


Total  of  system 

of  June •  - — July   1  to 

1913.     1913-14. 
6,303,349  78,522,385 
3,508,147  39,391,523 

10,633,066  126878,645 
1,348,624  16, 113, .579 


18,947,091 
2,890,1.55 
40,995,617 

82,948,960  82,266,207 


June  30 — 
1912-13. 
81,270,785 
41,314,612 
130569,879 
15,640,676 
19, 3 13,. 589 
3,112,991 
39,462,456 


1„594,180 
269,3.58 
3,390,834 

6,939,600 

"13T693T460  43792^:677  40037668 
—5,357        807,377     1,428,442 

3,688,104  44,737,0.54  4«4,732,]10 
443,777     7,117,013     5,660,366 


3,028,799  3,244,321  37,620,033  44,071,741 
10„555     10,403  (See  this  road  on  p.  ^2) 

Wabash  Chester  &  Western* 


—Month 

1914. 

$ 

5,788 
1,694 


of 


8,774 
2,478 
1,361 
182 
27^9 
7,106 


Jiine •  — July  1  to 

1913.  1913-14. 

'5,575  87,973 

1 ,358  21.798 

130. .336 

44,8.59 

20,405 

2,308 

48„545 


Jjine  30 — 

1912-13. 

$ 

80,075 
21,163 


8,460 
3,198 
2,1.58 
198 
.3^172 
9,108 


117,334 

44,123 

24,255 

2,. 365 

45,1.58 


1,667  —648 


667 
070 


-648 
642 


597 
64 


-1,290 
64 


120,950 
97386 

"^386 
8,988 

397 


121.281 


-3,946 

■3,946 

7,057 


-11,004 


Corrected  Figures. 


Shannon- Arizona 

—Month   of  June July  1  to  June  30 — 

1914.  1913.  1913-14.        1912-13. 

fl?  £■  C-  © 

'7,130  8,354  92,460        114,094 


7,170 
734 
618 

17418 


8,457 
735 
624 

"17484 


93,770 
7,879 
7,547 


117.115 
20.202 
12,030 


19,174 


21,384 


3,160 


3,222 


4,009 


5,235 


38,801 
54,968 


58,075 


59.039 


4,009 
97 


5,235 
55 


3,911 
10 


5,180 
10 


54,968 

878 

54,090 


59,039 
923 


58,116 


Central  RR  ot  New  Jersey 

-Month  of  June — •/»/!/  1  to  June  30 — 


1914. 

1,814,669 
471,606 


1913.  191.3-14.        1912-13. 

2,262,860  20.812,770  21,003,445 
487,005     5,571,721     5, .508, 424 


2,364,053 

339,518 

428,911 

38,7.53 

726,032 


2,407,234  27,372,315  28,405,756 
.327,405     3,314,271     2,785,817 
4,705,570 
381,524 
8,803.493 


344, .561 

39,301 

715,200 


4,220,746 

360,569 

8,499,555 


1,603,937     1,489,663   17,783,044   16,404,860 

9, .589, 270   12, 0007896 
—  80,022      — 65,610 


760,115 
—2,361 


7,57,754 
115,145 


9, .509,248   11,935,285 
1,339,4.53     1„521,495 


917,570 

7,0.50 

024,621 

283.946  

640,674     8.U-,9.79'1    10.413,790 
676   (See  this  road  on  p,  30) 

Northeast  Pennsylvania 

Month  of  June — •/(//(/  1  to  June  30 — 

1914.  1913.  1913-14.       1912-13. 


642,608 
677 


3,967 
6,791 


3,772 
7,996 


13,133 
6,030 

.3 
7,736 


14,488 
3,877 

5 
7,616 


51,240 
61.671 

138,731 

56,206 

39 

1 ,643 

80,995 


52,474 
61,466 

143,520 

38,551 

63 

1,470 

74,134 


13,838 
Cr.  704 


11,513         139,239        114,782 


2,974 


-507 


28,737 


-704 
75 


2,974 

88 


2,886 


—507 
_2,275^ 
-2,783 


28.737 
2,288 


-780 

25  I'o 

Phila  Newtown  &  New  York 


26,449 


Month  of  June •  — July   1  to  June  30^ 

'"-"     1913-14.   1912-13. 


1914. 


5,911 
6,351 


13,806 

15,632 

127 

11 

10,976 


26,871 


-13,065 


1913 

$ 

4,771 

6,440 

13,037 
6,673 

10 

10,125 

16,860 

—3,822 


72,467 
74,529 


166,345 

78,049 

2.55 

79 

112,372 

191,455 


63,689 
75,097 

160,3,50 

52,819 

53 

119 

116,859 

170,624 


-25,110   —10,273 


-13,065 
395 


—3 


822 
61 


-25,110 
3,695 


—10,273 
3,361 


-13,460 
22 


-3,884 
21 


—28,805   —13,635 


South  Buffalo* 

—Month  of  June July  1  to  June  30 — 

1914.  1913.  191.3-14.       1912-13. 


23,331 
100 


44,320 
86 


39,486 

5,5.57 

6.785 

257 

19,0.50 


83,393 

8,707 

6,891 

2.56 

36.744 


32.273 


53,203 


375,236 
1,112 

693.6.55 

69,8.53 

80,989 

2,905 

282„564 

448.667 


473,622 
1,804 

975,591 

66,616 

70,655 

2,318 

370,682 

526,030 


7,213 


30,189         244,988         449,560 


7,213 
1,500 


30,189 
1,2,50 


244,988 
18,. 544 


449,560 
14,677 


5,713 
36 


28,939 
36 


226,444         434,882 


Union  Ry  (of  Memphis) 

—Month   of  June- — ■  — July  1  to  June  30 — 
1914.  1913,  1913-14.       1912-13. 

$  $  $ 


7,549 
1,244 
Cr945 
11 
5,078 


6,379 


1,169 


1,169 
2,610 


—  1,441 
20 


7, .534 

Crl,739 

1,880 

6 

493 

1,520 
67014 


6,014 
1,515 

4,498 
20 


118,306 

24,. 561 

Cr21,157 

93 

73,746 

92, .533 
257773 


25,773 
19,282 


6,491 


-  Month 
1914. 
18,769 
1,934 


Kahului 

(Hawaiian  road) 


22.602 

2,894 

3,524 

7 

12,064 


20,039 


of  June 

1913. 
18,229 
2,012 

21,874 

3,2)5 

3,065 

10 

9,857 

15.615 


2,562 


6,259 


2, .562 
966 


6,2.59 
634 


1,596 
35 


5,624 
35 


— July  1  to 
1913-14. 
206,070 
20,679 

270,779 

36,8.53 

44,013 

414 

132,164 

232,600 

38,178 

38.178 
7,407 

30,771 


107,170 

28,672 

191 

85 

16,182 

.57,001 

50,169 


.50,169 
10.327 

39,842 


June  30— 
1912-13. 
216,618 
19,335 

290,669 

,30,887 

35,985 

438 

161,890 

2.50,363 

40,306 

40,306 
7,669 


32,73 


RAILWAY   EARNINGS 


[Vol.  xcix. 


INTER-STATE   COMMERCE   COMMISSION    RETURNS 


In  the  following  we  show  the  figures  for  the  latest  month  of  every  road  which  is  obliged  to  make  monthly  re- 
tm-ns  of  earnings  and  expenses  to  the  Inter-State  Commerce  Commission  at  Washington.  On  subsequent  pages- 
pages  30  to  32 — we  also  give  the  Company  returns  where  these  differ  in  any  way  from  the  Commerce  Commissior 
returns  or  embrace  more  facts  than  are  contained  in  these  latter.  We  begin  by  printing  the  returns  for  the  montl 
of  June  and  the  late  fiscal  year  which  have  been  received  since  the  issue  of  the  last  number  of  this  publication. 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Pas.sengor  revenue 

Tot.,  incl.  other  rev. 
Expenses — M  aim.  way 

Maim,  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  forinv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Pa.ssenger  revenue 

Tot.,  incl.  other  rev. 

Expense.s — Maint.way 

Maint.  of  eciuipm't- 

Traffic  expenses 

Transportation  exp. 
Transp.  for  inv. — Cr 

Total ,  incl .  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Pa.ssenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 
Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses— Maint.way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 
Transp.  forinv. — Cr 

Total,  In'cl.  other. 

Net  from  railroad 

Taxes  ac(TiU!<< 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Pilaint.  of  etiuipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  forinv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accnic^d 

Uncollectible  rwy.  rev. 

Not  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Pas.senger  revenue 

Tot. ,  incl .  ot her  rev. 
Expenses  — -Maint.way 

Maint.  of  equipm't. 
2  Traffic  expenses 

Transport.ilion  exp. 
f    Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


Abilene  &  Southern 

-Month  of  July Fiscal  Year  to  Date- 


1914. 

96 
3 

9,821 
3,759 
14,250 
1.756 
1,317 
344 
4.034 


1913. 


96 

5.721 
3.562 

9,993 
844 
982 
283 

3.635 


1914. 


1913. 


(Same   as  month) 


7,910 


6.364 


6,339 
550 


3,629 
500 


5,789 


3,129 


Alabama  &  Vicksburg 

— Month  of  July Fiscal  Year  to  Date- 

1914.  1913.  1914.  1913. 

142  142 

77.735  90,275 

41.827  44.814 


131,780 

21,831 

34,811 

3.619 

47.508 


116.551 


15,229 
7,240 


7,989 


149.533 

24,291 

33.4,56 

3,851 

54.746 

124,868 

24,665 
7,450 

17,215 


(Same  as  month) 


Aliquippa  &  Southern 

— Month  of  July Fiscal  Year  to  Date- 

1914.  1913.  1914.  1913. 


16,352 
1,947 
4,901 

"8",  489 


29,764 
1,731 
4,829 

"16.701 


(Same  as  month) 


15,737 


23,590 


615 
294 


6,174 
307 


Akron  Canton  &  Youngstown 

— Month  of  July Fiscal  Year  to  Datc- 

1914.  1913.  1914.  1913. 

7  5 

.S  S 

12.666  5,924 


13,538 
1.126 
Cr.  83 
1,092 
4,381 


6,501 

1,649 

1 

699 

2,390 


(Same  as  month) 


7,103 


5,097 


6,434 
500 


1,404 
500 


5,934  904 

Alabama  New  Orl  &  Tex  Pac  June 

New  Orleans  &  Northeastern 

Month  of  July Fiscal  Year  to  Date — 

1914.  1913.  1914.  1913. 

203  203 


244,953 
53,736 


273,137 
57,872 


327,213 

29,987 

69,675 

9,223 

111.850 


237,699 


89,513 
14,500 


75.013 


362,227 

37,251 

74.239 

9.633 

133,617 

272,271 

89.956 
15,800 

74,156 


(Same  as  month) 


Ann  Arbor 

Ann  Arbor 

— Month  of  July Fiscal  Year  to  Date — 

1914.  1913.  1914.  1913. 


(Returns  for  July  not  yet  received) 


321 


5,867 

Appalachicola  Northern 

— Month  of  July Fiscal  Year  to  Daie- 

1914.  1913.  1914.  1913. 

102  102 


10,378 
4.589 


13,804 
7,164 


16,720 

3,447 

2,551 

480 

4,863 


23,279 

5,316 

3,043 

400 

6,308 


(Same  as  month) 


12,505 


16.469 


215 
000 


6.810 
950 


3.215 


5,860 


-At 


Atchison  Topeka  &  Santa  Fe 

■Month  of  July Fiscal  Year  to  Date- 


1914. 

8,339 

5.024.1tiO 

J, 21 3. ,523 

7.885.545 

1.192,197 

1.3.54,739 

172,108 

2,225.196 

Cr42  ______ 

5,086.069     5,138,400 


3.364 
4.698 


1913. 

8.357 

4.882.519 

_2,243^.5n 

■7,691,765 
1.219,989 
1,»'2(>,743 
170.201 
2,142.979 


1914. 


1913. 


(Same  as  month) 


2.799,476     2  5' 
400,854         3: 
755 

2,397,866  ~2Ti7SjB66 

Panhandle  &  Santa  Fe 

— Month  of  July — Fiscal  Year  to  Datc- 

1914.  1913.  1914.  1913. 

66S  1 79 

214.304  66.01  I 

.'i6.«'24  18.12H 


285.946 

47.016 

60,840 

3,401 

94.. 569 


8K.7.'JS 
10,0.S2 
15.305 
2,186 
30,981 


(Same  as  month) 


215,440 

"707506 

9,233 

216 


62,113 


26,645 
3.475 


Arizona  &  New  Mexico 

— Month  of  July — — •  — Fiscal  Year  to  Date- 
1914.  1913.  1914.  1913. 

108  108 


65,778 
8,485 


66,402 
8,165 


77,461 

8,697 

7,046 

786 

12,169 


78.114 

15,438 

8,668 

779 

14,729 


(Same  as  month) 


30,904 


42,528 


46,557 
4,000 


35,586 
3,400 


42, .557  32.186 

chison  Topeka  &   Santa  Fe  Syst 

Grand  Canyon 

Month  of  July Fiscal  Year  to  Date — 

1914.  1913.  1914.  1913. 

64  64 

467  1 ,374 

13,336  18,365 


14,779 
10,918 
695 
Cr227 
10,258 


21.014 

19,718 

8.50 

116 

10.418 


(Same  as  month) 


21.734 


31.207 


-6.954      —10,193 
1,362  1,100 


-8.316      —11.293 

Rio  Grande  El  Paso  &  Santa  Fe 

-Month  of  July- 


1914. 

20 
$ 

18,609 
3.648 

28.. 586 
3.648 
2.226 
1 .673 

10,238 


18,845 


1913. 

20 
$ 

8,962 
3,6.38 

20,516 

1,613 

2. .560 

170 

9,325 

14,290 


-Fiscal  Year  to  Date — 
1914.  1913. 


(Same  as  month) 


9,740 
1,292 


6,225 
760 


61.056 


23.169 


8.448 


5,465 


Alabama  Tennessee  &  Northern  ^ 

Month  of  July Fiscal  Year  to  Date—  I 

1914.  1913.  1914.  1913.     I 

188  188 


29,422 
6,809 


34,467 
6,551 


38,573 

7,594 

1,442 

633 

10,522 


42.901 

7,912 

3,854 

436 

10,365 


(Same  as  month) 


I 


23,053 


24.945 


15.520 
984 


17,956 
1,181 


14,535 


16,774 


Vicksburg  Shreveport  &  Pacific 


-Month  of  July- 


1914. 

171 

74,104 

46.716 


133,099 

21,807 

31,646 

3,121 

47.231 


1913. 
171 
82,221 
52.146 

147,490 

22,994 

29,277 

3,728 

53,449 


Fiscal  Year  to  Date~ 
1914.  1913. 


(Same  as  month) 


111,262 


116.960 


21,837 
7,200 


30,530 
7,800 


14.637 


22,730 


System 


Manistique  &  Lake  Superior 


-Month  of  July 


1914. 

08 

6,815 

768 


8,956 
3,185 
1,698 
68 
3,733 


9,218 


—261 
642 


1913. 

68 

14,405 

793 

16,378 

3.102 

3,422 

50 

4,433 

11,519 

4T858 
620 


— Fiscal  Year  to  Date- 
1914.  1913. 


(Same  as  month)    i 


-903  4,238 

Arkansas  Louisiana  &  Gulf 


-Month  of  July 


1914. 


61 
$ 

7,217 
2,433 


10,318 

1,503 

1,047 

496 

2,884 


7.362 


2,956 
401 


1913. 

61 
$ 

4.799 
2,680 

8,285 

3,719 

964 

648 

3.732 

11.061 

—2,776 
401 


— Fiscal  Year  to  Date- 
1914.  1913. 


(Same  as  month) 


2.554        —3,178 


em- 


Gulf  Colorado  &  Santa  Fe 


-Month  ofJuly- 


1914. 

1.937 

1,023,882 

313,852 


1,409,163 

182,809 

228.425 

26.322 

486,398 


1913. 

1,.595 
736.660 
303,934 

1,102,342 

211.534 

184.. 594 

27,369 

428,053 


-Fiscal  Year  to  Date- 
1914.  1913.  i 


(Same  as  months 


9,55.434         882,726 


4.53, 7'29 

51,055 

192 


219,615 
42,062 


177, .552 


402,481 

Total  of  System 
— Month  of  July Fiscal  Year  to  DnI- 


1914. 

11,028 
9 
6.281.422 
^^63K183 

9,62 1 .019 
1,436., 588 
1,646.925 
203,  -77 
2,826,9,59 
Cr. 42 


1913. 

10,215 

S 
5.695,5,59 
2, .587, 636 

8.924.39.5 
1,492,936 
1.6.30,052 
200,051 
2,621,756 


1914. 


19i: 


(Same  as  month) 


6,297.522     6.128.736 


3,326.197     2,795,6.56 

463,796         422,095 

1.163  


2,861.535     2,373,559  (See  this  road  on  p.  3 


Sept.,  1914. 


RAILWAY  EARNINGS 


■      EARNINGS. 

Aver,  miles  of  r'd  oper 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp_ 
Transp.  for  in  v. — Cr 

Total,  incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  in  v. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  forinv. — Cr 
Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  forinv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev". 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 
Mamt.  of  equipm't- 

Traffic  expenses 

Transportation  exp. 
Transp.  for  inv. —  Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — ^Maint.way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

[Transp.  for  inv. — Cr 

Total,  incl.  other. 

Jet  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 


4 


Net  remaining. 


Ashland  Coal  &  Iron 


-Month  of  July- 


1914. 

30 
S 

2,083 
2,023 


1913. 


30 

% 

3,906 
2,412 


-Fiscal  Year  to  Date- 
1914.  1913. 


9,801 
1,989 
3,202 

4',373 


15.498 

906 

3,531 

"5",  3  54 


(Same  as  month) 


10,394 


10,348 


—593 
1,000 


5,149 
900 


—1,593 


4,249 


Atlantic  Coast  Line 

Month  of  July Fiscal  Year  to  Date- 

1914.  1913.  1914.  1913. 

4,063  4.617 

1,618,666     1,588,100 
"09,896         684,400 


2,538,139 
469,937 
494,506 
50,914 
989,170 
Cr  5, 128 


2,457,151 

416,280 

457,800 

47,138 

987,465 


(Same  as  month) 


2,083,748     1,989,823 


454,391 

138,000 

2  ,,541 


467,327 
132,000 


313,849        335,327 

Georgia 

— Month  of  July Fiscal  Year  to  Date- 

1914.  1913.  1914.  1913. 

307 


S 

151,568 
80,040 


255,425 
29,829 
48,918 
13,126 

108,026 


307 
$ 

135,147 
77,312 

229,057 
38,195 
41,321 
12,240 

112,057 


Atchison  &  Eastern  Bridge 

-Month  of  July Fiscal  Year  to  Dale- 


1914. 
0.35 

S 

6,351 
2,656 


11 


,765 
157 


1913. 
0.35 

$ 

6,838 
3.071 

13,059 
64 


1914. 


1913. 


(Same  as  month) 


1,421 


1,290 


10,344 
1,338 


11,768 
1,158 


9,005 


10.610 


Atlantic  Coast  Line  System- 
Charleston  &  Western  Carolina 

Month  of  July Fiscal  Year  to  Date- 


(Same  as  month) 


208,482         210.803 

46,943  18,253 

3,088  2,964 


43,854  1-5,289 

Nashville  Chattanooga  &  St  Louis 

-Month  of  July- 


1914. 
1,230 
$ 
732,241 
258,434 


1,071,780 

145,905 

204,208 

42,821 

405,915 


1913. 
1,231 

683,572 
276,738 

1,034,625 

172,314 

224,522 

41,304 

396,478 


Fiscal  Year  to  Date- 
1914.  1913. 


(Same  as  month) 


837,894 


233,885 
27,213 


877, .300 

157,324 
25,340 


206,672    131,984 

Atlanta  Birmingham  &  Atlantic 

Month  of  July Fiscal  Year  to  Dale — 

1914.  1913.  1914.  1913. 

645  645 

174,059         177,301 
65,620  64,274 


260,670 
42,721 
39,737 
14,425 

102,013 


261,966 
41,943 
49,700 
14,639 

105,863 


(Same  as  month) 


209,505         223.035 


51,165 

14,336 

200 


38,931 
14,336 


36,628 


24,594 


Baltimore  &  Ohio 

Month  of  July Fiscal  Year  to  Date- 

1914.  1913. 


1914. 

4,516 
6,086,321 
1,462,337 


8,146,688 
815,396 

1,591,317 
162,690 

3,075,935 


1913. 

4,456 

6,898,446 

1,518.840 

9,025,620 
1,275,3.55 
1,379,436 
193,484 
3,299,526 


(Same  as  month) 


5.874.667     6,376,540 


2,272,020 
271.270 


2,649,080 
266,681 


2,000,749     2,382,399 

Staten  Island 

Month  of  July Fiscal  Year  to  Date- 

1914.  1913.  1914.  1913. 

12  12 

$  $ 

2,037  2,492 

27,887  26,443 


40,974 

2,196 

2,340 

418 

17,357 


41,294 

2,943 

3,893 

617 

16,093 


(Same  as  month) 


23,426 


24,493 


17,547 
1,000 


16,800 
1,000 


16.547 


15,800 


1914. 

340 

101,040 

34,520 


143,061 

33,093 

26,794 

5,281 

56,977 


1913. 

340 

107,983 

32,381 

146,4,59 

29,737 

27,303 

3,106 

57,228 


1914. 


1913. 


(Same  as  month) 


126,4.53 


16,608 
5,000 


121,698 

24,761 
5,000 


11,607 


19,761 


Louisville  &  Nashville 

-Month  of  July Fiscal  Year  to  Date- 


1914. 
4,991 
•S 
3,401,055 
1,095,550 


4,803,642 
720,795 
985,531 
114,222 

1,602,021 


1913. 

4,923 

% 

3,442,542 

1,190,429 

4,945,041 

863,512 
1,002.530 

113.726 
1,685,239 


1914. 


1913. 


(Same  as  month) 


3,548,590     3,784,384 


,255,052     1,160,657 

184,275         216.690 

440  


1,070,336         943,966 
Northwestern  RR 

Month  of  July 

1914.  1913. 

71  71 

$  $ 

4,534  2.281 

2,128  1,939 

4,666 
3,001 
584 
51 
2,959 


of  South  Carolina 

— Fiscal  Year  to  Date- 
1914.  1913. 


7,174 
872 
725 
151 

1,817 


(Same  as  month) 


4,312 


7,293 


2,861 
300 

47 


-2,627 
300 


2,513        —2,927 

Bangor  &  Aroostook 

— Month  of  July Fiscal  Year  to  Date- 

1914.  1913.  1914.  1913. 

630  630 


170,352 
56,447 


243,298 

53,349 

44,975 

2,737 

82,407 


194,224 


49,073 
8.750 


141,491 
58,008 

215,555 

42,388 

43,194 

2,657 

78,869 


178.680 

"  36,875 
9,757 


(Same  as  month) 


40.323  27,117  (See  this  road  on  p.  30) 

— Baltimore  &  Ohio  System 

B  &  O  Chicago  Terminal 

— Month  of  July Fiscal  Year  to  Date — 

1914.  1913.  1914.  1913. 

79  77 


854 


901 


138,660 

14,447 

17,627 

1,033 

56,776 


98,621 


40,039 
19,021 


21,017 


159,476 

22,. 553 

18,013 

741 

68,063 

117, .583 

41,892 
16,051 


25,840 


(Same  as  month) 


Staten  Island  Rapid  Transit 


— Month  of  July- 
1914.  1913. 

10  10 

39,828  41,058 

34,221  34,451 

107,120 
6,315 
5,067 
965 
33,792 


-Fiscal  Year  to  Dale- 
1914.  1913. 


111,387 

8,702 

3,959 

757 

34,522 


(Same  as  month) 


50,529 


48,449 


60,857 
5,000 


58,670 
5,000 


55,857 


53.670 


Atlanta  &  St 

— Month  of  July 

1914.  1913 

82 


8,608 
10,161 


82 

7,335 
9,783 


Andrews  Bay 

— Fiscal  Year  to  Date- 
1914.  1913. 


20,916 
3.069 
1,948 
404 
4,686 
1,078 


19,107 

2,393 

1 ,230 

181 

3,471 


(Same  as  month) 


13,095 


8,433 


7,820 
600 


10,674 
550 


7,220 


10,124 


Columbia  Newberry  &  Laurens 


— Alonth  of  July- 
1914.  1913. 

75  75 

13,040  12,645 

8,368  7,078 

21,087 

6,448 

3,263 

290 

9,013 


-Fiscal  Year  to  Date- 
1914.  1913. 


22,392 

6,421 

3,725 

323 

8,855 


(Same  as  month) 


21,585 


21,809 


806 
1,000 


-722 
907 


—  193        —1,629 

Louisville  Henderson  &  St  Louis 

-Month  of  July Fiscal  Year  to  Date- 


1914. 
199 
$ 
81,027 
36,593 


124,708 

28,881 

16,983 

5,340 

37,899 


1913. 
199 

66,468 
36.077 

109,437 

24,882 

15,643 

4,599 

35,426 


1914. 


1913. 


(Same  as  month) 


92,268 


83,528 


32,440 
3,800 


25,908 
3,600 


28,640  22,308 

Atlanta  &  West  Point 

— Month  of  July Fiscal  Year  to  Date— 

1914.  1913.  1914.  1913. 

92  92 


45,946 
43,158 


44,832 
43,691 


99,571 
16,325 
24,050 
5,098 
30,923 


99,689 
19,099 
21,429 
5,044 
32,816 


(Same  as  month) 


81,413 


85,118 


18,158 

7,124 

6 


14,570 
6,484 


11,027  8,085 

Belt  Railway  of  Chicago 

— Month  of  July Fiscal  Year  to  Date- 

1914.  1913.  1914.  1913. 

24  21 


268,515 

20,281 

21,933 

1,292 

86,286 


258,350 

21,716 

34,726 

528 

98,631 


(Same  as  month) 


135,582 


132,932 
12,113 


162.542 

95,807 
9,770 


120,819 


86,037 


Cincinnati  Hamilton  &  Dayton 


-Month  of  July- 


1914. 

1,014 
682,159 
155,6.55 


938,737 
127,347 
153,510 
18,633 
396.991 


714,250 


224,487 

35,411 

848 


1913. 

1,014 
621,146 
157,876 
882,592 
143,419 
141,751 
20  ,,560 
409,909 


733,992 

148,600 
34,712 


-Fiscal  Year  to  Date- 
1914.  1913. 


(Same  as  month) 


188,227         113,887 

Benwood  &  Wheeling  Connecting 

Month  of  July Fiscal  Year  to  Date — 


1914. 

$ 


1913. 


1914. 


1913. 


1,612  12,814 

958  2,826 

2,066  1,411 


1,366 


6,743 


(Same  a$  month) 


4,434 


1 1 .074 


-2,821 
71 


1,740 
60 


—2,893 


1.680 


klh 
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RAILWAY  EARNINGS 


[Vol.  xcix. 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot . .  incl .  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  inci.  other. 

Net  from  railroad 

Taxes  accrueci 

Uncollectible  rwy .  rev. 

N  et  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — -Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp_ 
Transp.  for  inv. —  Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  nvy.  rev. 

Net  remaining 


EjVRNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — -Maint.way 
Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp 
Transp.  for  in  v. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

N  et  remaining 

EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp 
Transp.  for  inv. — Cr 
Total,  inrl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 
Aver,  miles  of  r'd  oper. 

Freight  revenue. 

Passenger  revenue  .II 
Tot.,  incl.  other  rev. 

Expenses — Maint.way 
Maint.  of  equipm't" 
Traffic  expenses 
Transportation  exp 
Transi,  •  for  Inv. — Cr 

Total,  incl.  other. 

Not  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 
Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue  _II 
Tot.,  incl.  other  rev. 
Expenses — Maint.way 
Maint.  of  equipm't 
Traffic  expenses 
Transportation  exp_ 
Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued I 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 
Maint.  ef  equipm't". 
Traffic  expenses 
Transportation  exp 
Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.revl 
Net  remaining 


Bingham  &  Garfield 

— Month  of  July Fiscal  Year  to  Date- 

1914.  1913.  1914.  1913. 

26  26 


158,029 
5.080 


163,9.50 

18,381 

21,884 

918 

27,282 


71,041 


129,889 
4.391 

135,061 

9.052 

18.272 

1.167 

22.372 

53.897 


(Same  as  month) 


92.909 
2,991 


81.164 
2,800 


Birmingham  &  Northwestern 

— Month  of  July Fiscal  Year  to  Date- 

1914.  1913.  1914.  1913. 


(Returns  for  July  not  yet  received) 


89.918  78,363 

Birmingham  Southern 

— Month  of  July Fiscal  Year  to  Dale- 

1914.  1913.  1914.  1913. 

44  43 


50.018 
1.239 


70,001 
1,207 


90.657 
16.482 
16,914 
479 
30,689 


118,790 

16.439 

14.074 

534 

36,588 


(Same  as  month) 


67.874 


71.716 


22.782 
1,718 


47.074 
1,804 


21,064 


45,269 


Boston  &  Maine 

Month  of  July Fiscal  Year  to  Date- 

"''"  1914.  1913. 


1914. 

2,251 
2.270.089 
1.573,065 


4.222.986 

634,455 

791.921 

62.165 

1,777,079 


1913. 

2,251 

2,344.918 

1,621.657 

4.340.608 

.575.274 

668.733 

34.567 

1.858,055 


(Same  as  month) 


Bloomsburg  &  Sullivan 

— Month  of  July Fiscal  Year  to  Dale- 

1914.  1913.  1914.  1913. 

29  29 


3.951 
2.684 

6,997 

1,406 

682 

40 

2,084 


4,355 

2,748 


7.494 

1.595 

948 

46 

2.036 


(Same  as  month) 


4,765 


5,182 


2,231 
207 


2,312 
221 


2,024 


2.091 


-Boston  &  Maine  System- 
Maine  Central 


— Month  of  July- 
1914.  1913. 

1,208  1,206 

542,648         554,763 
389,827         395,618 


— Fiscal  Year  to  Date- 
1914.  1913. 


3,380,841     3,255.635 


842.115     1,084,973 
171,069         166,220 


671,075         918,752 
St  Johnsbury   &   Lake   Champlain 

— Month  of  July Fiscal  Year  to  Date- 

1914.  1913.  1914.  1913. 

97  97 


13,399 

7,847 


21,888 
7.837 


24.799 

11,486 

46 

174 

12,658 


32.933 

9.200 

Cr  116 

238 

15,389 


(Same  as  month) 


24,812 


25.312 


—  13 
1,300 


7,621 
1,400 


—  1,313  6,221 

Vermont  Valley 

— Month  of  July Fiscal  Year  to  Date- 

1914.  1913.  1914.  1913. 

24  24 


24,996 
15,393 


25.974 
16,890 


42.249 

9,253 

5.801 

146 

15,425 


44.951 

13.221 

5,437 

154 

16,915 


1,014,868 

162,018 

138,613 

11,134 

370,663 


1,026,857 

173,949 

148,695 

13,912 

401,355 


(Same  as  month) 


719,284 


295.583 
52,129 


778.514 

248,342 
47,097 


243,454         201,244 

Sandy  River  &  Rangeley  Lakes 

■ — Month  of  July Fiscal  Year  to  Date- 

1914.  1913.  1914.  1913. 

105  105 

8,944  7,369 

4,624  4,594 


Birmingham  &  Southeastern 

— Month  of  July Fiscal  Year  to  Date-l 

1914.  1913.  1914.  1913. 


48 
S 

4.012 
2.524 


6,861 

1.345 

750 

456 

1.984 


1913. 

48 
S 

6.166 
2.147 

8.503 

4,058 

636 

247 

2,686 


(Same  as  month) 


5,341 


8,246 


1,520 

234 

11 


257 
210 


47 


1,274 

Boyne  City  Gaylord  &  Alpena 

— Month  of  July Fiscal  Year  to  Date 

1914.  1913.  1914.  1913. 

90  90 

$  S 

23,664  18,751 

1.723  1.972 


f 


26.505 

3.763 

4,018 

594 

5,568 


22,077 

2,195 

4,980 

320 

5,265 


(Same  as  month) 


14.433 

12,072 
1.200 


13.498 

8.578 
1.200 


10,872 


.378 


I 
I 


-Month  of  July- 


Portland  Terminal 


1914. 

31 

1.943 

135 


19.208 

1.117 

104 

77 

1,634 


7.605 


1913. 

31 

2,677 

113 

24.589 

Cr613 

31 

14 

2,219 

7l838 


-Fiscal  Year  to  Date- 
1914.  .,.,.-.    1913. 


(Same  as  month) 


11,603 
3.250 


16,750 
3.681 


8,353 


13,068 


14,919 

2.726 

1,387 

247 

5,535 


13,198 

4,087 

1,941 

217 

6,031 


(Same  as  month) 


10,101 


12,530 


4,818 
171 


668 
165 


4,647  503 

Brimstone  RR.  &  Canal  Co. 

- — Month  of  July Fiscal  Year  to  Date- 

1914.  1913.  1914.  1913. 

7  7 


8,586 


8,590 


(Same  as  month) 


30,924 


36,048 


11,324 
3.825 


8,902 
3.400 


7.499 


5,502 


Buffalo  &  Susquehanna  "RsAlway 


Month  of  July 


1914. 

91 

$ 
15. .581 
8^50^ 

26.472 

6.982 

9.764 

488 

12.134 


1913. 

91 

•S 
41,051 
12., 565 

56,911 

9,869 

27,421 

455 

21,304 


Fiscal  Year  to  Date- 
1914.  1913. 


(Same  as  month) 


31.739 


61,769 


-5,266 
1,600 


—4.858 
1.600 


—6,866 


-6,4.58 


Butte  County 

-Month  of  July Fiscal  Year  to  Dale- 


1914. 

31 
% 
10,906 
_    1,772 

13,4.53 

1  ,.532 

923 

145 

3.137 


6.029 


1913. 

31 

,<? 
16,709 
2J)17 

20.455 

1 .327 

944 

114 

3,479 

6.315 


1914. 


1913. 


(Same  as  month) 


8,624 
944 
3,901 
1,319 
1,131 


8,590 
109 
1,505 
1,267 
1.130 


(Same  as  month) 


8,344 


4.243 


280 
137 


4.346 
137 


142  4,209 

Buffalo  Rochester  &  Pittsburgh 

Mmith  of  July Fiscal  Year  to  Date— 

1914.  1913.  1914.  1913. 

586  576 


Sullivan  County 

-Month  of  July Fiscal  Year  to  Date-\ 


1914. 

26 
S 

27,030 
15,540 


44,794 

10,367 

9.439 

162 

17,056 


37,337 


7,457 
1,325 


6,132 


1913. 

26 
$ 

28,840 
18,139 

49,248 

6.939 

7,061 

160 

17,886 


32.388 

16,860 
1,500 

15.360 


1914. 


1913. 


(Same  as  month) 


Buffalo  &  Susquehanna  RR.  Corp 

Month  of  July Fiscaliy^ear  toDate— 

1914.              1913.  1914.  1913. 

252  


105,034 
7,678 


115,585 

25,230 

37,642 

1,085 

36.539 


(Same  as  month) 


"I 

month)     ■ 


105.907 


9.677 
2.600 


7.077 


(See  this  road  on  p.  30] 


728,025 
114,651 

881 .454 
143.664 
198.161 
12.154 
257.872 


906.086 

123.773 

1,074.791 

174.546 

202.933 

12.421 

335.558 


(Same  as  month) 


631.975 


249,479 

20.000 

4 


748.658 

326.132 
18,000 


229,475         308,132  (See  this  road  on  p.  30) 

Cambria  &  Indiana 

-Month  of  July Fiscal  Year  to  Date — 

1914.  1913. 


1914. 


26 


7,423 
678 


14,140 
667 


6.845 


13.483 


23.109 

9()6 

24.371 

2.. 582 

9,111 

242 

3,297 


1913. 

26 
$ 
14,103 
806 

15.327 

3.033 

5.382 

129 

2,260 


(Same  as  month) 


17,473 


12.865 


6.898 
901 


2,462 
355 


5,996 


2,106 


Butler  County 

-Month  of  July Fiscal  Year  to  Date— 


1914.  1913. 

50  34 

9,958  6,896 

2,830  1,056 

8,023 
2,821 
1,833 
4 
2,074 


1914. 


1913. 


13,164 

4,360 

3.657 

28 

5.088 

13.574 

^10 
128 


(Same  as  month) 


7.549 

^74 
139 


.538  334 

Carolina  &  Northwestern 

Month  of  July Fiscal  Year  to  Dnti 


1914 

133 

.$ 

21.397 
12.894 


37.328 

8.415 

3.861 

979 

13.105 


1913. 
133 
$ 
25.423 

12.084 

40.269 

10.932 

4.0.36 

680 

14.600 


1914. 


1913 


(Same  as  month) 


28.305 


32.356 


9.023 
1,200 

■77823 


7,912 
1.200 

"67712 


Sept..  19  J  4. 


RAILWAY  EARNINGS 


EARNINGS. 

Aver,  milesof  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot . ,  incl .  other  rev . 

Expenses — Maint.way 
Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp_ 
Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot . ,  incl .  other  rev . 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 
Transp.  for  inv. — Cr 

Total,  incl.  other. 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 
'  Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot .,  incl .  other  rev . 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Transp.  for  inv. — Cr 

Total,  incl.  other- 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot . ,  incl .  other  rev . 
Expenses — Maint.way 
Maint.  of  equipm't- 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

-.et  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 


I 


Net  remaining. 


Canadian  Pacific  Lines  (in  Maine) 

— Month  of  July Fiscal  Year  to  Date- 

1914.  1913.  1914.  1913. 

233  233 

39,196  39,619 

19,566  26.284 


-Ca  nadian  Pacific  Lines  in  United  Sta  tes- 


66.102 
27,177 
13,732 
6,654 
31,557 


72,957 
45,793 
15,357 
6,765 
33,859 


(Same  as  month) 


82,6 


I  o 


-16,572 
12,000 


107,023 

—34,066 
11.000 


—28,527      — 15,066 

Minneapolis  St  Paul  &  Sault  Ste  Marie 
-Month  of  July— Fiscal  Year  to  Date- 


Duluth  South  Shore  &  Atlantic 

— Month  of  July ■  — Fiscal  Year  to  Dale- 

1914.  1913.  1914.  1913. 

626  627 

160.947         177,866 
102,727         110,606 


293,357 

62,964 

36,613 

7.641 

105.203 


320,849 

75,535 

36.847 

8,572 

113,159 


(Same  as  month) 


231,902         247,109 


61,4.54 
19,000 


73,739 
18,000 


42,454 


1914. 
4,101 
•S 
1,639, .554 
645,919 


2,485, .501 

362,578 

365,459 

50„541 

753,076 

Cr. 4, 258 


1913. 
3,976 

% 

1,774,221 
696,793 

2,693,519 

423,131 

390,361 

.52,668 

828,427 


1914. 


1913. 


(Same  as  month) 


1,592,343     1,767,409 


893,158 
111,579 


926,110 
122,262 


"81,578  803,848  (See  this  road  on  p.  31) 

Carolina  Clinchfield 

Carolina  Clinchfield  &  Ohio 

-Fiscal  Year  to  Date — 
1914.  1913. 


55,739  (See  this  road  on  p.  30) 
Newport  &  Richford 


-Month  of  July — 
1913. 


1914. 

21 
S 

8.434 
7,395 


21 

8,293 
7,039 


— Fiscal  Year  to  Dale- 
1914.  1913. 


18,432 

8.504 
1,140 

13",737 


Mineral  Range 

— Month  of  July . — Fiscal  Year  to  Date- 

1914.  1913.  1914.  1913. 

121  124 

72.027  50,1,50 

4,263  4,738 


78,271 
11,943 
10,049 
475 
28,058 


58,220 

12,. 536 

9,740 

451 

24,368 


(Same  as  month) 


52,346 


48,216 


25,924 
3.200 


10,003 
3,000 


22,724  7,003  (See  this  road  on  p.  30) 

Carolina  Atlantic  &  Western 

-Month  of  July- 


1914. 

202 
$ 

15,448 
10.678 


17,261 

9,611 

1 ,832 

83 

13,166 


(Same  as  month) 


23.673 


25.005 


—5.240 
1,100 


—7,744 
1,100 


—6,340 


—8.844 


-Month  of  July- 


1914. 

248 

171,120 

21,170 


196,966 

19,021 

26,178 

7,125 

38,252 

Cr2,192 


1913. 

248 

195,697 

23.023 

223,061 

14,147 

23,426 

6,484 

39,213 


«fe  Ohio  System 

Garo  Clinchfield  &  Ohio  Ry  of  So  Carolina 

■Month  of  July- Fiscal  Year  to  Date 


(Same  as  month) 


97,366 


91,820 


99,600 
14,250 


131,240 
9,250 


85,350 


121,990 


Central  of  Georgia 

-Month  of  July Fiscal  Year  to  Date. 


1914. 

1.924 
716,323 
349,056 


1,166,371 

161,158 

217,228 

39,046 

402,810 


1913. 

1,924 
581,529 
342,975 

1,016,019 

159,478 

243,392 

37,109 

376,973 


1914. 


1913. 


(Same  as  month) 


856.047 


310,323 

52,360 

37 


847,120 

168,899 
50.370 


257,926    118,529 

Charleston  Terminal 

-Month  of  July 


1914. 


1 

$ 
7.170 


1913. 


1 
S 
5,936 


Fiscal  Year  to  Date- 
1914.  1913. 


14,465 

3,988 

821 

"3",  197 


10,337 
5,831 
1,280 

'2",871 


1914. 

17 
8,935 
1,771 

10,928 

792 

97 

1,698 

2,115 


1913. 

17 

10,567 

1,892 

12,669 

515 

76 

1,285 

2,429 


1914. 


1913. 


27,990 

7,807 

2,921 

479 

13,655 


27,357 


632 
,600 


1913. 

78 
•S 

7.346 
4,402 

12,347 

2,747 
587 
255 

5,383 

10,080 


— Fiscal  Year  to  Date — 
1914.  1913. 


(Same  as  month) 


2.266 
350 


-967 


1,916 


(Same  as  month) 


5,114 


4,625 


5,813 
750 


8,043 
750 


5,063  7,293 

—Central  of  Georgia  System — 

Wadley  Southern 

— Month  of  July Fiscal  Year  to  Date- 

1914.  1913.  1914.  1913. 

90  90 

3,174  3,454 

3,366  2,928 


7,310 
3,649 
1,656 
232 
3,763 


7,130 

3,624 

718 

237 

3,402 


(Same  as  month) 


9,781 


8,379 


-2,470 

539 

3 


—1,249 
483 


—3,013        —1,733 

Charlotte  Harbor  &  Northern 

-Month  of  July 


1914. 
115 
S 

28,340 
4,790 


1913. 


Ill 

28,125 
4,805 


— Fiscal  Year  to  Date- 
1914.  1913. 


(Same  as  month) 


15.205 


14.155 


—739 
1,400 


—3,818 
1,400 


—2,139        —5,218 

Chesapeake  &  Ohio  Lines 

— Month  of  July Fiscal  Year  to  Date- 

1914.  1913.  1914.  1913. 

2,367  2,340 


2,475,819 
587,346 


3,264,097 

424,714 

712,717 

58.015 

1,039,773 


2,174,700 
550,996 

2,923.784 

375,796 

532,793 

53,455 

945,158 


(Same  as  month) 


2,329,078     2,047,663 


935,019 
109,922 


876,121 
109,960 


825,097 


766,161  (See  this  road  on  p.  30) 


Chicago  &  Illinois  Midland 

-Month  of  July Fiscal  Year  to  Date- 


1914. 

25 
S 

11,953 
3,837 


16,151 

2,733 

4,236 

187 

4,240 


1913. 

25 

11,069 
2,791 

14,258 

2,638 

3,038 

169 

3,390 


1914. 


1913. 


(Same  as  month) 


12.455 


10,937 


3,696 
1,000 


3,321 
700 


2,696 


2,621 


34,682 

25,750 

8,597 

858 

14,751 


35,823 

14.248 

7,414 

718 

17,149 


(Same  as  month) 


52,053 


41,149 


-17,371 
2,078 


-5,325 

1,774 


—19,449         —7,099 

Chicago  &  Alton 

— Month  of  July —Fiscal  Year  to  Date- 

1914.  1913.  1914.  1913. 

1,033  1,032 


782,073 
396,085 


1,279,437 

162,338 

290,196 

36,365 

411,422 


843,458 
398,804 

1,337,056 

172,700 

250,217 

38,504 

481,815 


(Same  as  month) 


939,870 


339,. 566 

44,650 

197 


988,077 

348,979 
39,000 


294,718        309,979 

Chicago  &  Illinois  Western 

— Month  of  July Fiscal  Year  to  Date- 

1914.  1913.  1914.  1913. 


S 


$ 


(Returns  for  July  not  yet  received) 


Central  West  Virginia  &  South'n 

Month  of  July Fiscal  Year  to  Date — 


1914. 

35 

S 

11,535 
2,032 


14,234 

2,103 

1,108 

118 

2,812 


8,080 


6,153 
400 


5,753 


1913. 

35 

13,567 
3,116 

17,014 

2,341 

1,372 

130 

3,216 

9,195 

7T8T9 
277 


1914. 


1913. 


(Same  as  month) 


7.541 


Wrightsville  &  Tennille 

— Month  of  July — Fiscal  Year  to  Date— 

1914.  1913.  1914.  1913. 


(Returns  for  July  not  yet  received) 


Chattahoochee  Valley 

-Month  of  July Fiscal  Year  to  Date — 


1914. 

32 
$ 

4,856 
1,497 


1913. 


32 
$ 

4,136 
1,429 


1914. 


1913. 


6,492 

2,266 

455 

105 

2,113 


5,780 

1,1.33 

2.50 

127 

2,397 


(Same  as  month) 


5,550 

"941 
350 


4,265 

1,515 
200 


591  1,315 

Chicago  &  Eastern  Illinois 

— Month  of  July Fiscal  Year  to  Date- 

1914.  1913.  1914.  1913. 

1,282  1,275 


949,751 
265,811 


1,315,453 

141,213 

243,4.50 

22,619 

445,056 


992,440 
268,742 

1,374.719 

247.355 

289.917 

22,030 

472,889 


(Same  as  month) 


893,377     1,074,019 

'sooTtoo 

45,000 


422,075 

56,900 

22 


365,152         2.55,700 

Chicago  &  Western  Indiana 

— Month  of  July Fiscal  Year  to  Date — 

1914.  1913.  1914.  1913. 

16  16 


5,. 573 


7.154 


25.076 

1.163 

5.341 

193 

9,665 


10,762 

1..591 

5,2.52 

LSO 

7,029 


(Same  as  month) 


16,820 


14,3,59 


8,255 
21,766 


—3,. 596 
19,821 


-13,511 


-23,418 


10 


RAILWAY  EARNINGS 


[Vol.  xcix. 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — -Maint.way 
Maint.  of  equipni't- 

Traffic   expenses 

Transportation  exp. 
Transp.  forinv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Ta.xes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — ^Maint.way 

Maint.  of  equipm't- 

Traffic  expenses 

Transportation  exp. 
Transp.  for  inv.— Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expense.s — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — -Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expense.s — Maint.  way 

Maint.  of  equipm't- 

Traffic  expenses 

Transportation  exp. 
Tran.sp.  forinv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp_ 
Transp.  for  inv. — Cr 

Total. incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — -Maint.  way 

Maint.  of  equipm't. 

Traffic   expenses 

TransiKirtation  exp 
Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

T.txes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


Chicago  &  North  Western 

Montn  of  July Fiscal  Year  to  Date — 

1914.  1913.  1914.  1913. 

8,107  7,975 

4.344.455     4,670,398 
2,198,704     2,004,595 


7,310,085 
1,236,311 
1,073.854 
119,539 
2,441,268 


7,423,172 
1,337.636 
1,071,522 
129,213 
2,686.840 


(Same  as  month) 


5,072,065     5,425,935 


2,238,020 

375,000 

230 


1,997,236 
320,000 


1,862,789     1,677,236  (See  this  road  on  p.  30) 

Wyoming  &  Northwestern 

Month  of  July Fiscal  Year  to  Date — 

1914.  1913.  1914.  1913. 

147  147 

%  .$ 

20,414  26,182 

6,605  8.980 


30,011 

2,667 

4,437 

319 

7,851 


37,337 

6,316 

3,321 

320 

7,501 


(Same  as  month) 


15.917 


17,960 


14,094 
4,000 


19,377 
3,500 


10,094  15,877 

Chicago  Great  Western 

— Month  of  July Fiscal  Year  to  Date- 

1914.  1913.  1914.  1913. 

1,427  1,496 


694,425 
288,098 


1,082,557 

186,485 

197,138 

44,286 

401,301 

621 


803,713 
302,347 

1,204,019 

186,810 

197,047 

43,665 

413,350 


(Same  as  month) 


869,417 

213,140 

48,668 

195 


882,024 

321,994 
38,651 


164,276         283,343 


Chicago  Milwaukee  &  St  Paul 

-Month  of  July Fiscal  Year  to  Date- 


1914. 

9,987 

5, 169, .570 

1,843,239 


7.824,985 
1,086,249 
1,051,291 
149,307 
2,823,798 
75r260,488  2>r.243,276 


1913. 

9,690 

5,227,244 

1,881,370 

7,920,834 
1,126,708 
1,171,8.53 
160,894 
2,929,309 


1914. 


1913. 


(Same  as  month) 


Chicago  &  North  Western  System 

Chicago   St  Paul  Minneapolis   &   Omaha 

Month  of  July Fiscal  Year  to  Date — 

1914.  1913.  1914.  1913. 

1,752  1,74 


906.444 
534,149 


1,557,279 

216.036 

217,633 

31,156 

524,445 


828,783 
481,457 

1,443,016 

286,438 

186,113 

27,208 

520,414 


(Same  as  month) 


1,043,252     1,069,245 

373,771 
71,704 


514,027 

86,568 

229 


427,229         302,066  (See  this  road  on  p.  30) 

Chicago  Burlington  & 


Chicago  Burlington  &  Quincy 


-Month  of  July 


1914. 

9,263 

5,067,898 

2,119,251 

7,861.573 
997,762 

1,390,163 
128,304 

2,356,819 


1913. 
9,128 
4,955,629 
2,126.229 
7,823,060 
1,114,630 
1,433,104 

131,397 
2,387,445 


— Fiscal  Year  to  Date- 
1914.  1913. 


(Same  as  month) 


5,109,854     5,231,890 


2,751,718     2,591,170 
332,528         304,274 


2,419,190     2,286,895 

Chicago  Indianapolis  &  Louisville 

Month  of  July Fiscal  Year  to  Date — 

1914.  1913.  1914.  1913. 


$ 


(Returns  for  July  not  yet  received) 


Chicago  Milwaukee  &  St  Paul  Sys 

Bellingham  &  Northern 


-Month  of  July- 


1914. 

63 

18,976 

4,555 


5,045,914     5,359,102 


2,779,071     2,561,731 

395,173        331,462 

2,046  


2,381,851     2,230,268 

Tacoma  Eastern 

-Month  of  July Fiscal  Year  to  Date- 


1914. 

22 
$ 

35,464 
11,932 


49,378 

6,784 

9,591 

67 

15,051 


32,724 


16,654 
3.895 


1913. 

92 

42,998 
16,336 

62,090 
14,415 
20,554 
352 
19,125 

55,584 

67506 
2,850 


1914. 


1913. 


(Same  as  month) 


12.759  3,656 

Chicago  River  &  Indiana 

— Month  of  July Fiscal  Year  to  Date- 

1914.  1913.  1914.  1913. 

37  29 


37,799 

3.679 

3.8-23 

36 

1 1 ,983 


28,706 
3,9.56 
4,003 

"10,81  i 


(Same  as  month) 


20,615 


20.256 


17,184 
695 


8,450 
598 


16,489 

Chicago 

Month 


1914. 


7,852 

West  Pullman  &  South'n 

of  Julii 


11 


1913. 


10 


— Fiscal  Year  to  Dale- 
1914.  1913. 


14,815 

1 ,8.55 

2.024 

347 

7,170 


26,865 

656 

3, '295 

191 

12,414 


(Same  as  month) 


12,248 


17,253 


2,566 
212 


9,612 
198 


2,353 


9.413 


25,292 

3,899 

2,558 

197 

6,723 


1913. 

63 

19,068 

9,356 

30,394 

9,121 

2,231 

301 

7,166 


-Fiscal  Year  to  Date- 
1914.  1913. 


(Same  as  month) 


14,344 


20,159 


10,947 
1,675 


10,234 
1,717 


9,272 


8,517 


Chicago  Milwaukee  &  Gary 

Month  of  July —Fiscal  Year  to  Date- 


1914 

130 

30,203 

1,830 


31,3.54 

10,787 

7,601 

1 ,368 

12,411 


1913. 
129 
$ 
28,530 

n 

27,943 

12,661 

8,272 

1,439 

14,647 


1914. 


1913. 


(Same  as  month) 


33,816 


38,647 


-2,462 
2,750 


-10,703 
2,250 


-5,212      —12,953 

Chicago  Short  Line 

Month  of  July Fiscal  'Year  to  Date- 


1914 

$ 


11 


1913. 


11 

$ 
2,558 


1914. 


1913. 


10,293 

1,074 

2,165 

96 

4,394 


13,758 

656 

1,520 

41 

5,493 


(Same  as  month) 


9,283 


8,609 


1,009 
250 


5,149 
185 


759 


4,964 


Cincinnati  New  Orleans 

Cincinnati  New  Orleans  &  Texas  Pacific 


-Month  of  July- 


1914. 

337 
645,304 
140,661 

831,499 
83., 54  2 

218,604 
25,138 

258,788 


1913. 

337 
609,346 
163,850 
827,100 

91,. 5,50 
193,. 547 

24,621 
246,978 


-Fiscal  Year  to  Date- 
1914.  1913. 


(Same  as  month) 


610,477 


221,022 
31,000 


580.478 

216.621 
29,000 


Pierre  Rapid  City  &  Northwestern 

— Month  of  July Fiscal  Year  to  Date- 

1914.              1913.             1914.              1913. 
165                 165 
10,969           10,520 
11,583  13,584  


26,3.56 

6,540 

1 ,663 

64 

9,435 


27,471 

12,392 

3,053 

158 

10,156 


(Same  as  month) 


18,215 


26,261 


8,141 
4,000 


209 
000 


4,141 


-2,790 


Quincy  System 

Quincy  Omaha  &  Kansas  City 

— Month  of  July Fiscal  Year  to  Date 

1914.  1913.  1914.  1914. 

268  262 

38,934  46,379 

22,308  21,816 


66,813 
23,161 
11,563 
1.151 
28,206 


74.641 
28,736 
12,8.58 
980 
29,397 


(Same  as  month) 


! 


66,077 


74,669 


736 
2,750 


—27 
,000 


—2,013         —3,027 

Chicago  Junction 

— Month  of  July Fiscal  Year  to  Date—i 

1914.  1913.  1914.  1913. 

11  11 

S  $ 


155,116 

20,395 

17,046 

953 

81,435 


171,230 

17,949 

6,800 

1,060 

84,267 


(Same  as  month) 


124,770 


30,346 

2,324 

35 


113,821 

57,409 
2,562 


27,986 


54,846 


tem- 


Oallatin  Valley 

— Month  of  July Fiscal  Year  to  Date — | 

1914.              1913.              1914.             1913. 
73                   50 
3,934             3,023 
1,836  3,108  • 


6,203 
3,266 
1,263 
198 
3,906 


6,377 

1,271 

680 

77 

4,401 


(Same  as  month) 


8.956 


6,681 


-2,753 
980 


-304 
640 


3,733 


944 


1 


Chicago  Peoria  &  St  Louis  RR. 


-Month  of  Jitly- 


1914. 


117,108 
29,504 


1913. 
255 
$ 

92,334 
32,640 


— Fiscal  Year  to  Date — 
1914.  1913. 


154.371 

22,293 

35,946 

5,822 

62,138 


132,418 

22,165 

28,999 

6,638 

58,611 


(Same  as  month) 


131,001 


23,370 
4,800 


121,018 

11,399 
4,800 


18,570 


6,599 


Chicago  Terre  Haute  &  Southeast 


-Month  of  July- 


1914. 
374 

$ 
165,229 
19,325 


190,313 

31,343 

37,417 

2.826 

50,759 


1913. 
361 

$ 
126,617 

19.250 
1.50.  •2-14 

31,5'26 

30,192 
2,974 

46,444 


-Fiscal  Year  to  Date — 
1914.  1913. 


m 


(Same  as  month) 


131,952 

58,361 
11.500 


119.632 

30.612 
11,500 


46.861 


19.112 


&  Texas  Pacific  System — 

Harriman  &  Northeastern 


-Month  of  July- 


1914. 

19 

7,137 

448 


8,110 

1,533 

223 

2",626 


1913. 

19 

9,093 

559 

10,072 

1,341 

380 

"2",  190 


— Fiscal  Y'ear  to  Datc- 
1914.  1913. 


(Same  as  month) 


190,022    217.621 


4,088 


4,243 


4,021 
555 


5,829 
555 


3.466 


5,274 


I  Se; 
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g       EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot. ,  incl.  other  rev. 

Expenses — Main  t .  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot. ,  incl.  other  rev. 

Expenses — Maint,.  way 
Mamt.  of  equipm't- 

Traffic  expenses 

Transportation  exp- 
Transp.  for  inv.— Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot. ,  incl.  other  rev. 

E;cpenses — -Maint.  way 

Maint.  of  equipm't- 

Traffic  expenses 

Transportation  exp. 
Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — -Maint.  way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper 

Freight  revenue 

Passenger  revenue 

Tot. ,  incl.  other  rev. 
Expenses — -M  ain  t .  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Pas.senger  revenue 

Tot. ,  incl.  other  rev. 
Expenses — -Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

•Iver.  miles  of  r'd  oper. 

freight  revenue 

fassenger  revenue 

Tot . ,  incl .  other  rev . 
Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Jpt  from  railroad 

Jtees  accrued 

''Hcollectiblerwy.  rev. 

Net  remaining 


Cincinnati  Georget'n  &  Portsm'th 


Coal  &  Coke 


-Month  of  July- 


1914. 

53 
$ 

4,926 
10,606 


1913. 


53 

$ 
3,617 
10,174 


— Fiscal  Year  to  Dale- 
1914.  1913. 


17,542 

3,202 

1,500 

116 

6,812 


17,006 

3.028 

2,163 

88 

7,197 


(Same  as  month) 


12,752 


13,416 


4,789 
711 


3,590 
607 


4,078 


2,983 


-Month  of  July- 


1914. 
197 

$ 

65,880 

19,069 


88,284 
19,426 
22,788 
858 
28,130 


1913. 
197 
S 

65,426 
21,467 

90,247 
16,724 
21,665 
1,211 
27,181 


-Fiscal  Year  to  Date- 
1914.  1913. 


(Same  as  month) 


73,560 


69,166 


14,723 
4,000 


21,081 
3,500 


Colorado  &  Southern 

— Month  of  July Fiscal  Year  to  Date- 

1914.     1913.     1914.      1913. 

1,126  1,126 
389,919  519.148 
168,914    160,088 


606,142 
112,824 
167,266 
12,387 
196,736 


514,379 


91,762 

35,625 

117 


725,311 
107,287 
174,023 
13,017 
200,179 

525,902 

199,409 
30,675 


(Same  as  month) 


56,019 


168,734 


Total  Company 

— Month  of  July Fiscal  Year  to  Date- 

1914.  1913.  1914.  1913. 

1,836  1,836 

$ 


692,621 
331,332 


1,099,897 

167,026 

252,763 

24,123 

380,467 


782,903 
336,196 

1,194,040 

181,706 

268,448 

24,134 

363,327 


(Same  as  month) 


867,767 


232,128 

51,719 

117 


889.067 

304,972 
46,325 


180,291  258,647  (See  this  road  on  p.  30) 

Colorado  Midland 

-Month  of  July Fiscal  Year  to  Date- 


1914. 
337 

$ 

81,959 
35,227 


135,024 

38,086 

40,533 

8,671 

61,271 


1913. 
337 

$ 

85,366 
34,091 

129,372 

38,282 

38,097 

8,762 

61,169 


1914. 


1913. 


(Same  as  month) 


156,737 


154,391 


—21,713 
10,000 


-25,019 
8,000 


—31.713      —33.019 

Connecting  Terminal 

Month  of  July Fiscal  Year  to  Date- 

1914.  1913.  1914.  1913. 

3  3 


7,676 
1,305 


13,925 
5,831 


(Same  as  month) 


7,315 


13.643 


361 

,284 


281 
1,441 


—922         —1,159 

Coudersport  &  Port  Allegheny 

— Month  of  July Fiscal  Year  to  Datc- 

1914.  1913.  1914.  1913. 

39  41 


6,225 
3.369 


5,489 
3,905 


10,738 

2,312 

514 

"5",i4i 


10,447 

1,880 

344 

'4,138 


(Same  as  month) 


8,579 


6,981 


2,159 
200 


3,466 
200 


1,959  3,266 

Cumberland  &  Pennsylvania 

-Month  of  July Fiscal  Year  to  Date- 


1914. 

63 
•S 

57,500 
3,370 


63,135 

9,781 

26,686 

246 

20,244 


61,420 


1,715 
3,800 


1913. 
63 
% 

68,587 
2,865 

73,792 

7,559 

22,308 

261 

22,014 

55,385 

18,407 
2,800 


1914. 


1914. 


(Same  as  month) 


-2,084 


15,607 


10,723  17,581 

-Colorado  &  Southern  System — 

Fort  Worth  &  Denver  City 

■ — Month  of  July Fiscal  Year  to  Date- 

1914.  1913.  1914.  1913. 

454  454 

266,200         234,565 
143,161         156,102 


433,759 
44,682 
79,456 
11,676 

168,132 

321,083 


112,675 
12,919 


415,152 
62,597 
88,530 
10,924 

147,027 

327,527 

87,624 
12,400 

"5,224 


(Same  as  month) 


99,756 

Trinity  &  Brazos  Valley 

— Month  of  July Fiscal  Year  to  Date- 

1914.  1913.  1914.  1913. 

462  462 


88,681 
39,311 


135,817 

22,545 

9,158 

6,915 

58,805 

107,057 


28.759 

4,900 

2 


102,876 
54,380 

164,176 
49,781 
31,311 
10,643 
91,880 


195.363 

—31,187 
4,000 


(Same  as  month) 


23,857      —35,187 

Colorado  Wyoming  &  Eastern 

— Month  of  July — —  — Fiscal  Year  to  Date- 
1914.             1913.  1914.  1913. 

Ill  


7,998 
2,903 


11,362 
320 

787 

48 

1,528 


(Same  as  month) 


3,734 


7,627 
600 


7,027 


Copper  Range 

— Month  of  July Fiscal  Year  to  Date- 

1914.  1913.  1914.  1913. 


(Returns  for  July  not  yet  received) 


Florence  & 

— Month  of  July 

1914.  1913. 

86  86 

69,744  82,317 

21,119  30,045 

92,536         114,330 
12,416  17.143 

9,728  9,, 565 

2,249  2.655 

35.134  30,043 


-Cripple  Creek 


Cripple  Creek 

— Fiscal  Year  to  Date- 
1914.  1913. 


(Same  as  month) 


63,673 


63,391 


28,862 
5,676 


50,938 
1,932 


23,186  49.005 

Davenport  Rock  Island  &  Northw 

Month  of  July Fiscal  Year  to  Date — 

1914.  1913.  1914.  1913. 

49  49 


5,521 
1,952 
1,665 

2",  770 


10,238 
3,012 
1,856 

"5",  187 


(Same  as  month) 


6.736 


10,225 


—1,214 
2,000 


12 
.850 


—3,214        —1,837 


Colorado  &  Southeastern 

■ — Month  of  July Fiscal  Year  to  Date- 

1914.  1913.  1914.  1913. 

20  20 

4.920  9,505 


4,957 
939 
654 
212 

1.787 


9,664 

1,220 

893 

203 

2,811 


(Same  as  month) 


4,184 


5.859 


773 
250 


3,805 
450 


523 


3,355 


Wichita  Valley 

— Month  of  July Fiscal  Year  to  Date — 

1914.  1913.  1914.  1913. 

256  256 

36,502  29,190 

19,257  20,006 


59,996 

9,520 

6,041 

60 

15,599 


53,577 

11,822 

5,895 

193 

16,121 


(Same  as  month) 


32.305 


35,638 


27,691 
3,175 


17,939 
3.250 


24,516  14,689 

Colorado  &  Wyoming 

Month  of  July Fiscal  Year  to  Date— 

1913.  1914.  1913. 


1914 

53 

$ 
21,894 

2,868 


53 
$ 

28,936 
t3,778 


60,338 

12,696 

8,223 

161 

20,413 


72, .569 

8,3.56 

10,734 

223 

23,577 


(Same  as  month) 


43.884 


45.222 


16,454 
3,000 


27,347 
2,550 


13,454  24,797 

Columbia  &  Puget  Sound 

-Month  of  July Fiscal  Year  to  Date- 


1914.  _ 
55 

S 

27,741 
4,114 


37,063 

3,S87 

6,954 

151 

10,272 


21,807 


15,2.56 
6,157 


1913. 

55 

% 

39,231 
5,675 

49,980 

5,603 

7,372 

141 

12,335 

26,168 

23,811 
4,741 


1914. 


1913. 


(Same  as  month) 


9,098 


19,070 

Cornwall 

-Month  of  July 


1914. 


12 
•S 

'7,494 
4,002 


1913. 

12 
S 

10,838 
4,176 


Fiscal  Year  to  Date- 
1914.  1913. 


12,454 

1,644 

1,285 

52 

3,756 


17,637 

2,186 

2,406 

126 

3,539 


(Same    as  month) 


7,478 


9,234 


4,976 
600 


8,402 
600 


4,376 

Central- 


7,802 


Midland  Terminal 

■Month  of  July Fiscal  Year  to  Date- 


1914. 

29 
3,414 
4.303 
8,628 
3.. 573 
869 
78 
2,162 


6,886 


1913. 

29 
4,519 
4.167 
9,287 
6,883 
727 
146 
1,837 

9.890 


1914. 


1913. 


(Same  as  month) 


1,742 
1,483 


-602 
201 


258  -804 

Dayton  &  Union 

— Month  of  July Fiscal  Year  to  Date — 

1914.         '    1913.  1914.  1913. 

47  47 


4,116 
5,476 


4,661 
6.158 


12,271 

1,911 

1.523 

271 

6,417 


12,910 

2,642 

1,453 

138 

5,215 


(Same  as  month) 


10.622 


9.800 


1,649 
758 


3,110 
716 


891 


2.393 
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RAILWAY  EARNINGS 


[Vol.  xcex. 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

■Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — -Main  t.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Transp.  for  inv. — Cr 

Total,  Incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expense.s — -Maint.  way 
Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp_ 
Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Mamt.way 
Maint.  of  equipm't- 

Traffic  expenses 

Transportation  exp_ 
Transp.  for  inv. — Cr 

Total,  incl.  other_ 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 
Aver,  miles  of  r'd  oper. 

Freight  revenue 

•  Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — -Maint.  way 
Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp_ 
Transp.  for  inv. — Cr 

Total,  incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 
Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses— Maint.wav 

Maint.  of  equipm't, 

Traffic  expenses 

Transportation  exp 
Transp.  for  inv. — (V 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 
Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passengei  revenue 

Tot.,  incl.  other  rev. 

Exi)ens(!.s- Maint.wav 

Maint.  of  e(|uii)m'(". 

Traffic  exjxnises 

Transi)or(alion  exp 
Transp.  for  inv. — Cr 

Total,  incl.  other. 

Not  from  railroad. 

Taxes  accrued „ 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  rd  oper. 

Freight  revenue. 

Passenger  revenue  .'.'. 

Tot.,  Incl.  other  rev. 
Expenses — Maint.  way 

Maint.  of  equipm't". 

Traffic  expenses  . 

Transjjorlaf  Ion  exp 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 
Uncollectible  rwy.  rev". 
Net  rcinainini? 


-Delaware  &  Hud  son  System- 


Delaware  &  Hudson 

— Month  of  July Fisrnl  Year  to  Date — 

1914.  1913.  1911.  1913. 


(Returns  for  July  not  yet  received) 


(See  this  road  on  p.  30) 

-Dela'ware  Lacka'wanna 


Oreenwich  &  Johnsonville 

— Month  of  July Fisrnl  Yrai  to  Date- 

1914.  1913.  1911.  1913. 


Delaware  &  Northern 

-Month  of  July Fiscal  Year  to  Date- 


(Returns  for  July  not  yet  received) 


1914. 

45 
S 

5,477 
2.858 


10,682 

4,265 

1,841 

156 

3,846 


10,537 


Delaware  Lackawanna  &  Western 


Month  of  July- 


1914. 

959 

2.526.521 

853,981 

3,752.004 

o.S  1.041 

551,597 

73.041 

1,142,821 

Cr  15,660 


1913. 


959 


-Fisciil  Year  to  Date — 
1914.  1913. 


&  Western  System- 
Sussex 


(Same  as  month) 


2,439,782 


1.312.222 

185.000 

242 


165,000 


1,126.979     1.127.982 


Denver  &  Rio  Grande 

Month  of  July — Fiscal  Year  to  Dale- 

1914.  1913.  1914.  1913. 

2,561  2,. 585 

1,385,041      1,399,061 
486,186         554,342 


2,003,629     2,100,303 


500,642 

402,976 

44.392 

597,539 

C/-10,669 

1,476,872     1,629,824 


410,508 

371,919 

39.068 

561.777 

(;r845 


(Same  as  month) 


526,757 

90,000 

93 


470,479 
87,800 


436,664 


— Month 

1914. 

942 

% 

395.089 

134,209 


382,679  (See  this  road  on  p.  30) 

Western  Pacific 

of  July — Fiscal  Year  to  Date 


.561,238 

131,8,S0 

73,159 

25,194 

168,066 


1913. 
933 
$ 
441,121 
149, oi; 

623,156 

110,768 

55,389 

27,073 

191,402 


1914. 


1913. 


(Same  as  month) 


436.777 


124,461 

30,036 

7.58 


441,717 

181,439 
29.666 


93,666         151.772 

Des  Moines  Union 

Month  of  July Fiscal  Year  to  Date- 

1913.  1914.  1913. 


1914 


32,206 

3.8.55 

993 

"is'.sss 


33.709 

6.977 

408 

15".  845 


(Same  as  month) 


24.314 


24.331 


7,891 
4.166 


9.377 
4,166 


3.725  3,210 

Detroit  Terminal 

Month  of  July Fiscal  Year  to  Dale- 

1913.  1914.  1913. 


1914 


17 


$ 


14 


2<,835 

4,447 

814 

"  "9,364 


23,712 

4 ,338 

()()3 

"10,944 


(Same  as  month) 


14,^14 

1021 
1,200 


16.164 


7.547 
1.000 


12.721  6.547 

Duluth  &  Northern  Minnesota 


-Month  of  July 


1914. 

1  10 
$ 

12.245 
M45 

17.658 
6.049 
3.113 


7.091 


18,560 

—901 
882 


1913. 
I  10 
% 

16,493 
1.491 

22,796 

10,915 

3.116 

"  "7.660 


-Fiscal  Year  to  Date 
1914.  1913. 


(Same  as  month) 


23.541 


—744 
1.139 


—1.784 


-1,884 


-Month  of  July- 


1914. 

30 
7,363 
7,180 


17,289 

4,649 

2.283 

314 

7,863 


1913. 

30 

10,056 

7.126 

20,115 

5,017 

2,598 

320 

8.122 


-Fiscal  Year  to  Date- 
1914.  1913. 


(Same  as  month) 


15,431 


1,858 
1 ,082 


26,375 

"^.740 
1,082 


776  2,658 

Denver  &  Rio  Grande  System 

Boca  &  Loyalton 

— Month  of  July Fiscal  Year  to  Dalc- 

1914.  1913.  1914.  1913. 

45  45 

7,480  7,384 

.538  999 


144 

668 


1913. 

45 
S 

6.348 
3.246 
11,917 
4,379 
1,525 
156 
3,802 

10,452 

i~464 
666 


1914. 


1913. 


(Same  as  month) 


-521  798 

Delray  Connecting 


— Month  ofJuly- 
1914.  1913. 


2 


-Fiscal  Year  to  Date- 
1914.  1913. 


7,356 

992 

1.272 

"6",220 


12,780 
6,614 
3,376 

'"7",  558 


(Same  as  month) 


9,085 


18,251 


—1,728 
359 


-5,471 
346 


—2,088        —5,818 


8.499 

1,216 

.561 

77 

2,667 


8.861 

913 

416 

10 

2,541 


(Same  as  month) 


4,822 


4,243 


3,677 
276 


4.617 
395 


3,400  4,222   (.See  this  road  on  p.  30) 

Denver  &  Salt  Lake 

Month  of  July Fiscal  Year  to  Date — 

1913.  1914.  1913. 


Rio  Grande 

-Month  of  July 

1913. 
179 
42,214 
11,916  _ 

57,698 

14.687 

4,617- 

10 

17,877 


1914. 
179 
30.611 
10,377 


Southern 

-Fiscal  Y'ear  to  Date- 
1914.  1913. 


44,069 

14.164 

4,594 

53 

14,913 


(Same  as  month) 


34,795 


38,262 


9,274 

2,801 

1 


19,436 
2,800 


1914. 
255 
•S 

90.142 
52,657 


>14 
S 

61,422 
61,758 


151.078 

21,968 

25,697 

3,145 

46,655 

Crl61 


129,643 

27,167 

18,584 

4,438 

33,361 

r/-l,236 


(Same  as  month) 


103,707 


85,791 


47,371 
4,500 


43.8.52 
4,000 


42,871  39.852 

Detroit  &  Mackinac 

— Month  of  July — Fiscal  Year  to  Date- 

1914.      1913.      1914.      1913. 
411       411 


59.633 
35.031 


68,491 
36,127 


103,6.58 

13.062 

It;. 709 

2,227 

35,208 


70,176 


111,302 

13,276 

15,453 

2,789 

40,149 

74,142 


(Same  as  month) 


33,481 
9.189 


37.160 
8.403 


24.292  28.756 

Detroit  Toledo  &  Ironton 

— Month  of  July Fiscal  Year  to  Date- 

1914.      1913.      1914.      1913. 
441       441 


121.151 
17.2,54 


108.525 
14,905 


149.814 

20.713 

22.919 

3.017 

77, .532 


135.9.53 

41,142 

4  8, -23  2 

2.. 584 

78,709 


(Same  as  month) 


130,595        176,365 

19,248      —40,412 
6.000  5,700 


13.248      —46.112 

Duluth  Winnipeg  &  Pacific 

Including  Duluth  Kainy  Lake  fc  Winnipeg 


Month  of  July- 


mi. 

181 

107,906 

19,7.58 


130.065 

36.424 

23,978 

2,577 

44,522 


1913. 

181 

134.179 

26.844 

163,215 
39,227 

17,89S 

3,078 

48,661 


Fiscal  Year  to  Date- 
1914.  1913. 


(Same  as  month) 


113.145 


16,919 
6.503 


114.418 

—48:797 
8.172 


10.416 


40.624 


6,471 

Denver 

Month  of  July 


1914. 


56 
$ 

4.631 
2,308 


16,636  (See  this  road  on  p.  32 

Laramie  &  Northwester! 

Fiscal  Year  to  Date- 
1914.  1913. 


7,198 
1,448 
1,788 
578 
4,172 


1913. 

56 

S 

4.639 
2,271 

7,368 
750 

1.730 
620 

3,578 


(Same  as  month) 


9.3.56 


8,188 


-2,158 
610 


-820 
610 


.1 


—2,768 


—  1, 


,430 

Detroit  &  Toledo  Shore  Line 

-Month  of  July Fiscal  Year  to  Date- 


1914. 

78 

91.695 


1913. 

78 

$ 
114,586 


1914. 


1913. 


91.973 
8,522 

10,073 
1,470 

32,544 


114,699 

12,652 

6,932 

1,179 

32,432 


(Same  as  month) 


55,323 


56,215 


36.650 
5,900 


58,484 
5.900 


30.750  52,584 

Duluth  &  Northeastern 

-Month  of  July 


1914. 

63 

$ 

8,572 
468 


9,240 
9,885 
2,986 

"2',8i8 


1913. 

63 
.? 

21.132 
558 

22,218 
2,780 
1.746 


Fiscal  Year  to  Date-\ 
1914.  1913. 


2.673 


(Same  as  month) 


16,275 


7,559 


—7.035 
495 


14.659 
1.059 


-7.530 


13,599 


Durham  &  Southern 

Month  of  July- — Fiscal  Year  to  Dad" 


1914 


58 


17.973 
4.203 


1913. 

58 
.$ 

20,207 
3,4.34 


1914. 


19 1: 


•'2 


n 


5.632 

2.061 

650 

5.720 


25.055 

2.003 

2.611 

.532 

6,111 


(Same  as  month) 


15,538 


12.721 


7.232 
1.350 


12.334 
1.275 


5.S.S2 


11.059 


-5s 


Sept.,  1914. 
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■        EARNINGS. 
Aver,  miles  of  r'd  oper. 


Freight  revenue 

Passenger  revenue 

"    Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp- 
Transp.  for  inv. — Cr 

Total,  incl.  other_ 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectble  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot. ,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — ^Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — -Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp_ 
Transp.  for  inv.— Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue- 
Passenger  revenue  

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

iver.  miles  of  r'd  oper. 

freight  revenue 

Passenger  revenue 

Tot. ,  incl.  other  rev. 

ixpenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transpoitation  exp_ 
Transp.  for  inv. — Cr 

Total,  incl.  other- 

hk  from  railroad 

' Wes  accrued 

"ncollectible  rwy.  rev. 


[| 


Net  remaining. 


East  Broad  Top  RR  &  Coal 

— Month  of  July Fiscal  Year  to  Dale- 

1914.  1913.  1914.  1913. 

46  46 

•S  S 

22,135  23.995 

3,010  3.323 


2  5,. 563 

3,134 

1,120 

208 

5,478 


27,729 

3,494 

1,770 

20 

4,499 


(Same  as  month) 


11.561 


11,707 


14,001 
900 


16,022 
700 


13.101 


15,322 


East  Tennessee  &  West  Nor  Caro 

Month  of  July Fiscal  Year  to  Dale — 

1914.  1913.  1914.  1913. 

36  36 


14,214 
4,807 


14,865 
5,205 


19,813 

2,316 

2,399 

98 

4.497 


21,203 

2,027 

1,539 

95 

4,478 


(Same  as  month) 


10,296 


9,274 


9,517 
1.000 


11.929 
550 


8,517 


11.379 


Month  of  July 

1914.  1913. 

1,987  1,987 

3,554,650  

997,643  


t  Erie 

— Fiscal  Year  to  Date- 
1914.  1913. 


4,979,824 

544,687 

1,097,639 

90,961 

1,657,449 


5,091,732 


(Same  as  month) 


3,526,209     3,488,067 


1,4.53,614 

138,546 

158 


1,603,665 
138,546 


1,314,909     1,465,118 

New  Jersey  &  New  York 

-Month  of  July Fiscal  Year  to  Date- 


1914. 


17,722 
61,973 


1913. 

47 
$ 

14,124 
62,494 


1914. 


1913. 


83,061 

16,253 

7,328 

980 

39,793 


79,937 


(Same  as  month) 


65,700 


61.907 


17,360 
1,875 


18,029 
1,875 


15,485  16,154 

Escanaba  &  Lake  Superior 

-Month  of  July Fiscal  Year  to  Date- 


1914. 
140 
$ 
20,689 
1,765 


22,739 
7,400 
3.800 

'7",  673 


1913. 

142 
$ 
24.303 
1,678 

26,329 
8,224 
3.592 


1914. 


1913. 


6.700 


(Same  as  month) 


19,471 


19,098 


3,268 
2,400 


7,230 
2.250 


868  4.980 

Fonda  Johnstown  &  Gloversville 

Month  of  July Fiscal  Year  to  Date — 

1914.  1913.  1914.  1913. 

88  88 


20,949 
64,829 


22,173 
72,860 


90,236 
9,379 
4,149 
1,118 

27,249 


98,888 
8,436 
3,582 
1 ,522 

25,794 


(Same  as  month) 


47,799 


45,172 


42,436 
4,066 


53,715 
4.166 


38,370  49.548 

Frankfort  &  Cincinnati 


-Month  of  July 


1914. 


40 
S 

5,489 
2,131 


1913. 


40 
S 

5,806 
2,786 


— Fiscal  Year  to  Date- 
1914.  1913. 


8,010 

1,519 

172 

113 

3,071 


9,035 

434 

337 

25 

1,060 


(Same  as  month) 


5.096 


1.857 


2,913 
300 


7,178 
300 


2,613 


6.878 


East  Jersey  RR  &  Terminal  Co. 

Month  of  July Fiscal  Year  to  Date — 

1914.  1913.              1914.              1913. 

13,554  12,749                       ' 

489  300 

2,608  2,293 
(Same  as  month) 

8,858  8,522 

12,444  11,656  ZH^^H  '^ZHIIl 

009  0)93 

350  350 

759  743 

Eastern  Kentucky 

— i-Month  of  July Fiscal  Year  to  Date — 

1914.  1913.             1914.             1913. 

36  36 

$  $ 

1.928  2,635 

866  1,065  

3.136  4.042 

1.679  1,842 

883  697 

(Same  as  month) 

1.953  1.777 

5,036  4.794  ^Z^^ZZI 

—1.899  —751 

114  108 

—2.014  =^859 

Erie  System 

Chicago  &  Erie 

Month  of  July ■  — Fiscal  Year  to  Date — 

1914.  1913.             1914.             1913. 

269  269 

340.266  336,942 

60,533  66.938 

439,756  446,490 

83,745  

125,969  

20.867  (Same  as  month) 

238,980  

483,796  454,271  'Z^Z^^ 

—44,039  —7,781 
12,895  12,895 
42 

—56,976  —20,676 

New  York  Susquehanna  &  Western 

Month  of  July Fiscal  Year  to  Date — 

1914.  1913.             1914.             1913. 

140  1.54 

•S  $ 

162,655  

51.868  54,853  

237,085  236,176 

30,224    

29,034  30,851 

1 ,948  1 ,689       (Same  as  month) 

106,125  103,688 

174.024  175,606  ^^^^^^  ^^^^ 

63.060  60,570 
12,583  17,648 
1 

50,476  42,922  (See  this  road  on  p.  31) 

Fernwood  &  Gulf 

Month  of  July — Fiscal  Year  to  Date — 

1914.  1913.             1914.             1913. 

11,569  6,358 

1,835  1,728 

14,959  9,476 

2,970  2,086 

1,409  377 

195  139       (Same  as  month) 

4,469  2,883 

9,912  5,977  '^1^^^^^^  ^^^^^ 

5^046  098 

476  279 


4,570  3,219 

Fort  Smith  &  Western 

— Month  of  July — ^ — •  — Fiscal  Year  to  Date- 
1914.  1913.  1914.  1913. 

221  221 


25,171 
19.722 


22,995 
20,508 


50,078 
12,494 
16,007 
1 ,358 
17,620 


46,436 
16,618 
17,769 
1,204 
16,484 


(Same  as  month) 


50,720 


54,922 


-642 
,500 


-8,486 
4,500 


—5.142      —12,986 

Gainesville  Midland 

-Month  of  July- 


1914. 


6,447 
4,544 


11,641 

2,883 

1.843 

478 

5,255 


1913. 

74 
$ 

4,880 
3,688 

9,174 
2,561 
1,561 
353 
4.529 


Fiscal  Year  to  Date- 
1914.  1913. 


(Same  as  month) 


East  St  Louis  Connecting 

— Month  of  July Fiscal  Year  to  Date — 

1914.  1913.  1914.  1913. 

3  3 


41,156 

5,902 

4,185 

161 

15,818 


37,736 

3. .577 

3,772 

1.50 

15,468 


(Same  as  month) 


28,351 


26,032 


12,805 
1.666 


12.703 
1.684 


11,139  11,019 

El  Paso  &  Southwestern 

— Month  of  July Fiscal  Year  to  Date- 

1914.  1913.  1914.  1913. 

1,028  982 


583,828 
116,787 


740,159 
95,659 

100,983 
18.497 

203,277 


446.440 


293,719 

38,210 

204 


255,303 


570,662 
103,342 

704,396 
122,072 
104,669 
15,770 
199,099 

473,125 

231,270 
35,000 


196,270 


(Same  as  month) 


Total  Company 

Month  of  July Fiscal  Year  to  Date— 

1914.  1913.  1914.  1913. 

2,256  2,256 

3,894,916  

1,058,176 

5,419, .580  5,538,222 

628,432  

1,223,608  (Same  as  month) 

111,828  

1,896,429  

4,010,005     3,942,338  ^^^^^^ 

1,409,575     1,595,884 
151,441         151,441 

200 

1,257,933      1,444.442   (See  this  road  on  p.  30) 

Wilkes-Barre  &  Eastern 

Month  of  Jult/ Fiscal  Year  to  Date— 

1914.  1913.  1914.  1913. 

92  92 

51,319  54,301 

867  626 

52,546  55,090 

7,983  

9,925  7,032 

626  479       (Same  as  month) 

19,729  17,106 

39,495  33,085  '^^^^IZ.  Z^ZHL 

13,051  22.005 

750  547 


12,301  21,457 

Florida  East  Coast 

-Month  of  July •  — Fiscal  Year  to  Date- 


1914. 
695 
•S 
137,705 
113,793 


291,865 

71,464 

52,111 

6,049 

120,097 

Cr2.664 


1913. 
642 
$ 
141,193 
107,306 

289,169 

82,092 

63,504 

5,023 

132,981 


1914. 


1913. 


(Same  as  month) 


265,748         298,275 


26,117 

20,000 

23 


—9,105 
20,000 


6,094      —29,105 

Fort  Worth  Belt 

-Month  of  July Fiscal  Year  to  Date- 


1914. 


18 


1913. 


18 


1914. 


1913. 


15,769 

1,277 
740 

11.595 


16.613 

1.484 

811 

"8",  025 


(Same  as  month) 


16,612 


12,106 


—843 
125 


4.506 
125 


—968  4,381 

Galveston  Houston  &  Henderson 

Month  of  July 


1914. 

50 

S 

15,321 
8.201 


1913. 


50 

17,508 
8,132 


— Fiscal  Year  to  Date — 
1914.  1913. 


11,385 


9.894 


256 
400 


-719 
400 


—143 


-1,119 


25.929 
3.886 
1,477 
1,415 

13.425 

21.344 


27,761 
2,791 
1,573 
1,191 

12,210 

19",  146 


(Same  as  month) 


4,584 


8,614 


2,800 


2,500 


1.784 


6,114 


14 


RAILWAY   EARNINGS 


[Vol.  xcix. 


EARNINGS. 
Aver,  miles  of  r'd  oper. 


Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 
Maint.  of  cquipm't. 
Traffic  expenses  .. 
Transportation  exp 
Transp.  for  in  v. — Cr 

Total,  incl.  other 


Galveston  Wharf 

Month  of  July Fiscal  Year  to  Date —  f 

1914.  1913. 


1914 
$ 


12 


1913. 
$ 


11 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  cquipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expens&s — ^Maint.way 

Maint.  of  cquipm't. 

"Traffic  expenses 

"Transportation  exp. 

Transp.  for  inv. —  Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

JM  et  remaining 


96,160 

4,439 

1,.549 

342 

24,055 


64,658 

2,126 

1,157 

314 

19,671 


(Same  as  month) 


_60,8n 

"35,349 
8.625 


42,454 

22,203 
8,152 


26.724 


14,051 


Georgia  &  Florida 

— Month  of  July Fiscal  Year  to  Date- 

1914.  1913.  1914.  1913. 

349  352 


44,513 
21,642 


$ 

37.955 
19,899 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accru  ed 

Uncollectible  r^vy.  rev. 

Net  remaining 


EARNINGS. 
Aver,  miles  of  r'd  oper. 


Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  cquipm't. 

Traffic  cxi)onses 

Transportatiim  exp. 
Transp.  for  inv. — Cr 

Total,  incl.  other. 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transi).  for  inv. — Cr 
Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued  _    

"Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expen.se.s — Maint.way 

Maint.  of  equipm't. 

Traffic  exp<>nses 

Transportation  exj). 
Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


69,844 
12.1.56 
13,122 
2,882 
30,159 


61,446 
13.714 
11,688 
3,623 
27,529 


(Same  as  month) 


63.700 


61.214 


6.143 

3.600 

14 


231 
3,300 


2,528 


-3,068 


Georgia  Southwestern  &  Gulf 

-Month  of  July- 


1914. 


35 

S 

5,307 
3,086 


1913. 


$ 


35 


— Fiscal  Year  to  Date — 
1914.  1913. 


3,696 
3,067 


8,890 

1,149 

831 

405 

3,613 


7,293 
1,115 
1,098 
390 
3,145 


(Same  as  month) 


6.785 


6,546 


2,104 

448 


746 
420 


1.655 


326 


Atlantic  &  St  Lawrence 


G 


Month  of  July- 


1914. 

166 

71,540 

34,100 

114,386 

22.. 548 

16„584 

4,088 

56,845 


1913. 
166 
70,550 
32,623 

111,773 

29,048 

19,015 

3,763 

59,072 


-Fiscal  Year  to  Date- 
1914.  1913. 


(Same  as  month) 


103.333 


1 1 ,052 
10,800 


114,327 

—2,554 
10,157 


252 


-12,711 


Cincinnati  Saginaw  &  Mackinaw 


Month  of  July- 


1914. 

54 
$ 

11,146 
6,007 


1913. 


52 

12,422 
6,230 


— Fiscal  Year  to  Date- 
1914.  1913. 


18,911 
4,028 
3,055 
1,1.59 

16,546 


20,237 

3,813 

3,248 

809 

13,536 


(Same  as  month) 


25,642 


22,158 


-6,731 
1.160 


-1.921 
1.100 


-7.891 


-3,021 


Michigan  Air  Line 

■Month  of  July — Fiscal  YearotDatc- 


1914. 
105 
S 

9.626 
4.461 


16,139 
8,103 
6.093 
1,221 

12,756 


1913. 
105 

$ 

9,223 
4^528 

16.251 

4.936 

1 .526 

874 

1 1 ,302 


1914. 


1913. 


(Same  as  month) 


29,332 


19.610 


-13,193 
900 


-3,359 
1.080 


-14.093         —4.439 

Toledo  Saginaw  &  Muskegon 

Month  of  July •  — Fiscal  Year  to  Date- 


1914. 
116 
S 

8,300 
3,600 


1913. 


116 

$ 

8,100 
3,. 500 


1914. 


1913. 


13,132 
7,017 
3,671 
1,219 

10,841 


13,178 

5,934 

1 ,862 

585 

9.139 


(Same  as  month) 


23.618 


18,277 


—  10.486 
820 


—5.099 
960 


—11.306 


-6.059 


G 

Month 

1914. 

19 

20,119 
60 

enesee  & 

of  July 

1913. 

19 
$ 

26,323 

59 

26.804 

1.651 

1.174 

162 

4.087 

7.990 

18.814 
300 

Wyomir 

—Fiscal  Y't 
1914. 

(Same  as 

ar  to  Date — 
1913. 

Geoi 

Month  0) 

1914. 
101 
S 

19.400 
6.595 

28.414 

6.536 

5.802 

238 

9.155 

23.180 

5,233 
916 

"getown 

July 

1913. 
101 
S 

17,788 
5,704 

&  Western 

—Fiscal  Year  to  Date — 
1914.             1913. 

20.594 

1.791 

1.819 

182 

3,599 

month) 

24,975 

4,183 

4,544 

179 

7,207 

(Same  as  month) 

8,418 

12.175 
381 

17.007 

7.967 
500 

11.794           18.514 

Georgia  Florid 

Month  of  July 

1914.              1913. 

192                 192 

$                     $ 

28,046           27,401 

16,042           16,135 

48,160           47,308 

7,218             8,927 

8,090             5,963 

1,828             1,330 

16.719           15,940 



a  &  Alabama 

—Fiscal  Year  to  Dale — 
1914.             1913. 

4.317             7,467 

Georgia  N 

Month  of  July 

1914.             1913. 

60                   60 

s              s 

15,294           11,517 
5,910             5,322 

22,100           17,852 

2,801             2,051 

2,951             2,886 

682                 852 

5,732             4,658 

forthern 

—Fiscal  Year  to  Date — 
1914.             1913. 

(Same  as 

month) 

1 
(Same  as  month) 

37,077 

11,082 
2,500 

35.735 

11,573 
2,200 

15.039 

7.061 
764 

13.207 

4.644 
675 

8,582 

Gilmc 

Month  ( 

1914. 
119 
•S 
6,329 
2,754 

9,373 

)re  &  Pitt 

5/  July 

1913. 
119 
$ 
8,261 
3,530 

12,824 

2,760 

1  ,,5,59 

1.50 

3,623 

-sburgh,  Ltd. 

—Fiscal  Year  to  Date — 
1914.             1913. 

6.297 

G 

Month  of 

1914. 

18 
$ 

5.508 
3,486 

3.969 

rafton  6 

July 

1913. 

18 
$ 

4.039 

3,187 

8,181 

513 

68 

■4",  052 

fc  Upton 

-Fiscal  Year  to  Date — 
1914.             1913. 

9,983 
1,614 
1,601 
92 
3,6?8 

(Same  as 

month) 

9.774 

1.209 

254 

"3.975 

(Same  as  month) 

8,889 

1,093 
2,035 

10,652 

2,171 
1,750 

5.847 

5,160 

3,021 
65 

3.927 
53 

—941                 421 

rand  Trunk  Lines 

Central  V 

Month  of  July 

1914.            1913. 

411                 411 

229,216         234,054 

80,894         109,230 

336,099         374,145 

43,841           67,651 

53,629           72,410 

9,314             7,772 

156,237         173,1   2 

in  United  State 

ermont 

—Fiscal  Year  to  Date — 
1914.             1913. 

3.873 

2,955 

Chicago  Detroit  &  Ca 

Month  of  July- •  - 

1914.              1913. 

60                   60 
43,825           40.412 
21,392           20,235 

82,199           74,927 
9,022           11,633 

11,025           13.063 
1,678             1,765 

33,204           36,693 

n  Grand  Trunk  Jci 

—Fiscal  Year  to  Date— 
1914.              1913. 

(Same  as 

month) 

(Same  as  month) 

273,228 

329,9.52 

56,809 

25.389 
2,870 

64,589 

62,870 
15.760 

44,192 
15,500 

10,337 
2,736 

47,110           28.692 

Detroit  Grand  Hav 

— Month  of  July f 

1914.                1913. 
190                 190 

130.000         113.000 
65,000           66.000 

221.906         208,476 

46,574             8,151 

30,975           30,338 

6,930             5,765 

107.725         105,620 

en  &  Milwaukee 

Iscal  Year  to  Date 

1914.             1913. 

22,519 

Oi 

7,601 

and  Trun 

July 

1913. 

347 

$ 

364.000 

226.500 

640,147 

62,448 

115.401 

20.261 

266,701 

k  Western 

-Fiscal  Year  to  Date-  m 
1914.             1913.      ■ 

1914. 
347 

$ 
382,000 
198,000 

610,438 
103,4,55 
119,259 
19,. 500 
249.948 

(Same  as 

month) 

(Same  as  month)          a 

h 

197.882 

156,076 

521.023 

489,397 

24,023 
3,360 

52,399 
3.600 

89,414 
35,920 

1,50,750 
31,500 

20.663 

Pon 

Month  < 

1914. 
100 
$ 

6.880 
8.700 

48,799 
tiac  Oxford 

fJuly 

1913. 
100 
$ 

7,900 

8,500 

18,364 

8,164 

1,915 

900 

11,881 

&  Northern 

-Fiscal  Year  to  Date — 
1914.              1913. 

53,494         119,250 

St  Clair  Tunnel 

Month  of  July Fiscal  Year  to  Date- 

1914.              1913.              1914.              1913.         li] 
2                     2 

.?                     $                                                        '< 

17,438 
9.850 
3,458 
1.219 

11,496 

(Same  as  month) 

25,699 
1,249 
3,101 

'4,663 

27.102 
1.021 
1,105 

"'7,560 

(Same  as  monttt) 

—      .■•ii.-J, 

29,819 

23,631 

9,112 

11,287 

—12,381 
900 

—5,267 
1,040 

16„587 
2,6.50 

16,115 
2,515 

—  13,281 

—6,307 

b   North 

r  to  Date — 
1913. 

13,937 

ern  Syster 

Farmers 

Month  of 

1914. 

1)6 
3. 087 
1,734 

13,600 

j     ''Km 

Month  r 

1914. 

7,993 

4,716.860 

1,452.169 

6.810,446  ' 

911,393 

703.648 

120,972 

1,643,8.50 

rrl,723 

_3.. 560. 308 

"3,2S0.13H  ■ 
383,881 
228 

Oreat  No 

fJuly 

1913. 

7,7.50 

5.463.431 

1.580,054 

7.694,811 

1,271,915 

■SM.OOO 

118.142 

1,773,074 

4,161,925 

3, .532.886  ' 
408.245 

KxTB8,\ 
rthern 

-Fiscal  Yea 
1914. 

Qrain  & 

Shipping  Co.           c,., 

-Fiscal  Year  to  Datcl  }•  **« 
1914.             1913.       ,,^^ 

1913. 

66 
2.245 
2.492 
5.520 
2,921 
201 

48 
2,332 

(Same  as 

month) 

5,645 
1,941 
1,491 
36 
2,322 

(Same  as  month)        5« 

JUca 

5,976 

5.698 

!*; 

—.331 
953 

—178 
833 

2,896,028 

3.124.640 

—  1.284 

—1.011 

U             \fkt.: 

Sept..  1914, 
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EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  inci.  otlierrev. 

Expenses — -Maint.way 

Maint.  of  equipni't. 

Traffic  expenses 

Transportation  exp_ 
Transp.  for  inv. —  Cr 

Total,  incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

N  et  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Ekpenses — Maint.way 

Maint.  of  equipm't_ 

Traffic  expenses 

Transportation  exp. 
Tran.sp .  for  inv. —  Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot. ,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traff ic  expenses 

Transportation  exp. 
Transp .  for  inv. — Cr 

Tot.,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot . ,  incl .  other  rev . 

Expenses — -Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

j'     Transportation  exp. 
I '     Transp .  for  inv . — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

iver.  miles  of  r'd  oper. 

height  revenue 

"assenger  revenue 

Tot. ,  incl.  other  rev. 
t^enses — M  ain  t .  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Jet  from  railroad 

fttes  accrued 

"acollectible  rwy.  rev. 

'Net  remaining 


— Month 
1914. 

248 
38,492 
19,675 


Green  Bay  &  Western 

of  July Fiscal  Year  to  Dale- 

1913.  1914.  1913. 

248 
35,265 
17,412 


62,886 

15.163 

8,863 

573 

18,904 


57,543 

15.982 

8,670 

541 

16.158 


(Same  as  month) 


45,312 


43,006 


17,574 
3,197 


14,537 
2,461 


1 


14,377 


12,076 


Great  Western 

Month  of  July Fiscal  Year  to  Date- 

1913.  1914.  1913. 


1914. 


(Returns  for  July  not  yet  received) 


Gulf  Florida  &  Alabama 

— Month  of  July Fiscal  Year  to  Date- 

1914.  1913.  1914.  1913. 

101  81 


6,254 
3,230 


$ 

5,867 

2,852 


10,579 

518 

1,651 

436 

3,953 


10,271 

500 

505 

321 

3,388 


(Same  as  month) 


7,160 


5,160 


3,418 
750 


5.110 
500 


2,668  4.610 

Hawkinsville   &   Florida  South'n 

Operated  by  Gulf  Line  Ry.  Co.  July  1913. 

Month  of  July — Fiscal  Year  to  Date — 

1914.  1913.  1914.  1913. 

96  

11.229  

3.880 

15.849  

3,792  

1,622  

562  (Same  as  month) 

5.860  

12.492  ^ZZZm  'Z^ZZZL 

056  

811  

2T545  

Hoosac  Tunnel  &  Wilmington 

Month  of  July Fiscal  Year  to  Date — 

1914.  1913.  1914.  1913. 

25  25 

4.842  4,039 

2,731  2,427 

8,557  7.422 

2.270  7.673 

1.066  1,265 

11  (Same  as  month) 

2,189  2.487 

6,522  12,338  ZZZIIZZ  HHZHZ 

2^034         —4,915  ~ 

218  223 

TSie         —5,138 

Illinois  Cent 

Illinois  Central 

Month  of  July Fiscal  Year  to  Date — 

1914.  1913.  1914.  1913. 

4,769  4.763 

3.781.139  

1.214.498 

5.396.122  

906.982  

1.310,261  

98,676  (Same  as  month) 

1,946,128  

4.414,649  '^^Z^ZH  ZIZZ^Z 

981.473  

275.000         264,000 
132 

706,340         768,48^0  (See  this  road  on  p.  30) 

Illinois  Southern 

Month  of  July •  — Fiscal  Year  to  Date — 

1914.  1913.  1914.  1913. 

(Returns  for  July  not  yet  received) 


-Green  Bay  &  Western  System- 

Ahnapee  &  Western 

— Month  of  July Fiscal  Year  to  Datc- 

1914.  1913.  1914.  1913. 

34  34 

5,001  4,233 

6,466  5,577 


13,071 

2.165 

476 

174 

3,935 


11,334 

1,527 

644 

108 

2,387 


(Same  as  month) 


7,102 


5.021 


5.969 
462 


6.312 
370 


5.507  5.942 

Gulf  &  Sabine  River 

— Month  of  July •  — Fiscal  Year  to  Date- 

1914.  1913.  1914.  1913. 

29  31 

S  $ 

8,165            8.409 
40  


9.008 
2.823 
3.676 
10 
3,858 


9.339 
3,472 
3,348 
10 
3,867 


(Same  as  month) 


11,604 


12,914 


-2,595         —3, .575 


-2,695        —3,575 

Gulf  Texas 

-Month  of  July- 


1914. 


1913. 


&  Western 

—Fiscal  Year  to  Date- 
1914.  1913. 


$ 


(Returns  for  July  not  yet  received) 


Hoboken  Manufacturers 

— Month  of  July Fiscal  Year  to  Date- 

1914.  1913.  1914.  1913. 

1  1 


9,480 


8,466 


9.679 
820 

1,045 
499 

7.181 


8.877 

1.580 

972 

170 

7.223 


(Same  as  month) 


10,362 


11,391 


—683 
1,200 


-2.513 
1,250 


—1,883        —3.763 

Huntingdon  &  Bd  Top  Mt  RR  &  C 

— — Month  of  July Fiscal  Year  to  Date — 

1914.  1913.  1914.  1913. 

(Returns  for  July  not  yet  received) 

ral  System 

Chicago  Memphis  &  Gulf 

Month  of  July Fiscal  Year  to  Date — 

1914.  1913.  1914.  1913. 

52  52 

14.661  

5.584 

20,770  

5,513  

2,663  

(Same  as  month) 

3,930  

12,124  2ZIZZ^  IZZZZI 

8T645  

500  500 

8.145  328  ^"^^^^  ^^^^^ 

Illinois  Terminal 

Month  of  July Fiscal  Year  to  Date — 

1914.  1913.  1914.  1913. 
18 

$  $ 

24.041  18.841 

257558  19.881  ' 

2.704  4.541 

2,523  1,726 

486  348       (Same  as  month) 

4,287  5,015 

12.174  13.586  'ZZHHl  '^ZIZZ^ 

13.383  095 

465  399 


12.918 


5.895 


Kewaunee  Green  Bay  &  Western 


-Month  of  July 


1914. 

36 

10.031 

5,289 


16,607 

1,761 

2,4.56 

196 

4,720 


9.988 


6.619 
982 


1913. 

36 
9.739 
5.773 

16.663 

2.621 

2.368 

116 

4.414 

10.174 

6.488 
740 


— Fiscal  Year  to  Date- 
1914.  1913. 


(Same  as  month) 


5.636  5.747 

Gulf  &  Ship  Island 

— Month  of  July Fiscal  Year  to  Date- 

1914.  1913.  1914.  1913. 

307  307 


106.148 
33.980 


149.680 

19,506 

28,554 

2,836 

41,404 


100,026 


49,653 

7,275 
45 


126,837 
43,375 

181, .505 

20,893 

26,264 

2.249 

45.383 


102.010 

79,495 

7,155 

3 


(Same  as  month) 


42.332  72.335 

Hannibal  Connecting 

— Month  of  July Fiscal  Year  to  Dale- 

1914.  1913.  1914.  1913. 

6  6 


3.719 

7.618 
1.625 
1,823 
738 
3.933 


$ 
5.494 

8.025 

1.573 

738 

793 

4,374 


(Same  as  month) 


8.303 


7.627 


-684 

87 


398 
96 


-772 


301 


Hocking  Valley 

— Month  of  July Fiscal  Year  to  Date- 

1914.  1913.  1914.  1913. 

3.53  351 

$  % 

329.309         5.59,613 
79,791  81,984 


451.414 

78,810 

82,391 

8.356 

160,335 


704,014 

82,815 

143,101 

9,314 

210,166 


(Same  as  month) 


342,928         459.323 


108.486 
38.800 


244.691 
41,000 


69,6.86         203,691   (See  this  road  on  p.  30) 

Idaho  &  Washington  Northern 

Month  of  July •  — Fiscal  Year  to  Date — 

1914.  1913.  1914.  1913. 

150  150 


35,513 
11,904 


40,002 
16,306 


48,514 

4,732 

6,748 

251 

14,660 


57,592 
8,043 
6,274 
2,555 

22,794 


(Same  as  month) 


27,177 


42,164 


21,337 
4,000 


15,427 
4,000 


17,337  11.427 

Illinois  Northern 

-Month  of  July — Fiscal  Year  to  Date — 


1914. 


1913. 


1914. 


1913. 


27,721 

2.368 

2,887 

370 

13,129 


32.649 

2,894 

3,796 

277 

13,568 


(Same  as  month) 


19.614 


21,196 


8.107 
629 


11.453 
519 


7.477  10.933 

International  &  Great  Northern 

-Month  of  July 


1914. 

1.159 

$ 
497,397 
188,329 


738,936 
129.928 
140,507 
27,436 
451,360 


1913. 
1,159 

■S 
506.490 
203.082 
763,-508 
114,511 
122,739 

27,135 
341,300 


— Fiscal  Year  to  Date — 
1914.  1913. 


(Same  as  month) 


792.404    642.106 

121.402 
20.000 


-53,467 

25,000 

138 


—78.606 


101,402 
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KAUNINGS. 

Aver .  miles  of  r  'd  oper . 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Main  t. way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  oxp. 

Trans]>.  forinv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rw  y .  rev. 

Net  remaining 


KARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp_ 

Transp.  for  in  v. — Ci 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rw  y .  rev. 

Net  remaining 


EARNINGS. 
Aver,  miles  of  r'd  oper. 


Freight  revenue 

Pas.senger  revenue 

Tot.,  incl.  other  rev. 

Expcnsc^s — -Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Transp.  for  in  v. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 


Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint. way 

Maint.  of  equipm't. 

Traffic  expenses 

Transi)ortation  exp. 

Transp.  forinv. —  Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rw  y .  rev. 

Net  remaining 


EARNINGS. 
Aver,  miles  of  r'd  oper. 


Freight  revenue 

Passenger  revenue 

Tot. .  incl.  other  rev. 

Expen.se-s — Maint.  way 

Maint.  of  e(iuipm't_ 

Traffic  expenses 

Traiisi)()rtation  exp. 
Transp.  for  inv. — Cr 

Total,  incl.  other. 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Mai  lit.  way 

Maint.  of  e<|uipm't. 

Traffic  expenses 

Transportation  exp. 
Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rov. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Ex|)enses — Maint  .way 

Maint.  of  e(|uii)m't. 

Traffic  expenses 

Transj)ortall()n  exi>_ 
Transp.  for  inv. —  Cr 

Tot.al,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectll)le  rwy.  rev. 

Net  remaining 


Interstate  RR  Co 

■Month  of  July Fiscal  War  to  Date- 

1914.  1913. 


1914 

35 
S 

6.534 
2.494 


9.674 
1,605 
5.744 
36 
4,624 


1913. 

35 
S 

10,070 
3.009 

13.955 

2,570 

2.484 

20 

5.224 


(Same  as  month) 


13.565 


11,560 


—3.890 
1.800 


2.394 
600 


—5.690 


1,794 


Kalamazoo  Lake  Shore  &  Chicago 


-Month  of  July- 


1914. 


50 
S 

5.442 
6,889 


13,016 

1,506 

1 ,323 

77 

5,493 


1913. 

50 
$ 

5,560 
7.353 

13,678 

1.423 

991 

204 

4.764 


-Fiscal  Year  to  Date- 
1914.  1913. 


(Same  as  month) 


8.951 


7.694 


4.065 
492 


5.983 
496 


3.572  5,487 

Kansas  City  Clinton  &  Springfield 

Month  of  July Fiscal  Year  to  Date — 

1914.  1913.  1914.  1913. 

154  154 

$  S 

18.106  18,134 

11.277  11.955 


33.381 

7,771 

2,711 

440 

12,664 


34,879 

7,847 

2,786 

520 

12,369 


(Same  as  month) 


25.178 


24,996 


8,203 
2,200 


9,882 
2.200 


6,003  7.682 

Kansas  City  Southern 

— Month  of  July •  —Fiscal  Year  to  Date — 

1914.  1913.  1914.  1913. 


$ 


(Returns  for  July  not  yet  received) 


Kentwood 

-Month  of  July 

1913. 


&  Eastern 

— Fiscal  Year  to  Dale- 
1914.  1913. 


10.477 


12.733 


569 
435 


-707 
370 


133  —  r:o77 

Lakeside  &  Marblehead 


-Month  of  Juty- 


1914. 

6 

$ 
8.825 

1 07 

8',9S0 

7,884 

637 

54 

2,859 


1913. 


6 


-Fiscal  Year  to  Date- 
1914.  1913. 


12.597 
111 


12.837 

6,, 595 

1,089 

56 

3,188 


(Same  as  month) 


12.447 


12.253 


-3,467 
896 


583 
680 


—4,363  —96 

Lehigh  &  Hudson  River 

- — Month  of  July Fiscal  Year  to  Date- 

1914.  1913.  1914.  1913. 

96  96 

$  $ 

127.066         134.327 
3.998  4.822 


138.602 

19.445 

20.087 

1,311 

51,216 


149, .Wl 

38.857 

20,073 

1.451 

55,860 


(Same  as  month) 


95.809 


42,792 
4.150 


119.841 

29,739 
4.000 


38.642 


25.739 


-Month  of  July 


Ironton 


1914. 

12 
$ 
23,763 
254 


24,454 

1,542 

1,041 

143 

5.722 


1913. 

12 
S 
24.172 
369 

25,785 

2,345 

1.077 

26 

5.296 


-Fiscal  Year  to  Date- 
1914.  1913. 


Jonesboro  Lake  City  &  Eastern 


(Same  as  month) 


9,830 


10,370 


14,624 
726 


15,415 
650 


13:808  14,765 

Kanawha  &  Michigan 

— Month  of  July Fiscal  Year  to  Datc- 

1914.  1913.  1914.  1913. 

176  176 


241.407 
31,466 

279,393 

33,481 

60,661 

2,482 

75,257 


261,922 
35.139 


303,773 

46,732 

60,931 

2,734 

81,772 


(Same  as  month) 


178,211 


101,181 
11,772 


199,383 

104,389 
9,471 


89,409  94,917 

Kansas  City  Mex  &  Orient  Ry  Co 

Month  of  July Fiscal  Yer  to  Dale  — 

1914.  1913.  1914.  1913. 


$ 


(Returns  for  July  not  yet  received) 


Kansas  City  Terminal 

— Month  of  July Fiscal  Year  to  Date- 

1914.  1913.  1914.  1913. 

10  9 


36,158 
4,891 
6,961 

21',  2  73 
263 


32,689 
3,581 
7,836 

24",8i8 
1 ,075 


(Same  as  month) 


36,780 


36,518 


—621 
5,599 


-3,828 
4,926 


—6.221         —8,755 

Lake  Champlain  &  Moriah 

— Month  of  July Fiscal  Year  to  Date- 

1914.  1913.  1914.  1913. 

7  7 


11,961 
79 


13,853 
191 


14.460 
3.485 
3.703 

"V,666 


21,738 
2,603 
2.732 

■¥.744 


(Same  as  month) 


12,499 


11,607 


1.961 
600 


10.131 
900 


1.361  9.231 

Lancaster  &  Chester 

-Month  of  Julij 


1914. 


28 

3,942 
1.405 

5,653 

764 

698 

51 

1,747 


1913. 

28 
S 

5,525 

1,531 

7,322 

904 

633 

45 

1,944 


Fiscal  Year  to  Date- 
1914.  1913. 


(Same  as  month) 


3.811 


4.121 


.841 
215 


3.200 
210 


1.626  2.990 

Lehigh  &  New  England 

■Month  of  July — Fiscal  Year  to  Date — 


1914. 
295 
$ 
221. .521 

K219 

233.342 

31,6,39 

32.843 

1 .699 

54,886 


127.120 


106.222 
5.669 


1913. 

268 

131,974 
839 

137,246 

•22  AM 

21, .501 

1.456 

35,932 

84.240 

53,005 
3.178 


1914. 


1913. 


(Same  as  month) 


100.552 


49.827 


-Month  of  July- 


1914. 

96 
$ 

18,510 
4.927 


25,458 

4,782 

1,737 

202 

6.592 


14,678 


10,780 
1.794 


8.985 


1913. 

96 
S 

15,508 
4.172 

23.175 

3.081 

1,789 

335 

6,691 


13.302 

9,872 
1.710 


8.102 


-Fiscal  Year  to  Date — 
1914.  1913. 


(Same  as  month) 


Kanawha  Glen  Jean  &  Eastern    i 


-Month  of  July — 
1913. 

.$ 


1914. 


14 
S 

5.425 
1,401 


14 


-Fiscal  Year  to  Date — 
1914.  1913. 


7,038 
1.817 


6,874 

1,383 

798 

■"r,783 


8.891 
928 
938 

2',ii7 


(Same  as  month) 


4,317 


4.175 


2.556 
343 


4,716 
302 


2,212  4,413 

Kan  City  Mex  &  Orient  Ry  of  Tex 

Month  of  July — ■ —  — Fiscal  Year  to  Date — 

1914.  1913.  1914.  1913. 


$ 


(Returns  for  July  not  yet  received) 


Kentucky  &  Tennessee 


-Month  of  July - 


1914. 

16 

$ 

11,481 
697 


1913. 


13.132 
1,483 
2,029 

"2".  123 


10 
.$ 

10,506 

693 

11.397 

1,159 

1.958 

'2',  139 


— Fiscal  Year  to  Date — 
1914.  1913 


(Same  as  month) 


7.077 


6.585 


6.054 
250 


4.811 
20 


5.804 


4,791 


Lake  Superior  &  Ishpeming 


-Month  of  July- 
1914.  1913. 

35  35 


-Fiscal  Year  to  Date- 
1914.  1913. 


62,914 
636 

76,257 

10,439 

7,841 

147 

13,950 


S 

92,886 
654 


113.637 

11,985 

8.439 

159 

23,097 


(Same  as  month) 


33.495 


45,513 


42.762 
2.778 


68,123 
3,253 


39.984  64,870 

Las  Vegas  &  Tonopah 

-Month  of  July Fiscal  Year  to  Date- 


1914. 
118 
$ 

13,187 
2,890 


17,357 
2,581 
1,257 
1,082 
4,945 


1913. 
200 
$ 

11.706 
2,646 

15.493 
4.221 
4,294 
1,136 
6,408 


1914. 


1913. 


(Same  as  month) 


11,049 

6,307 
1.607 


17,642 

-2,148 
1.415 


4.700 


-3,563 


Lehigh  Valley 

Month  of  July •  —Fiscal  Year  topale 

1914.  1913 


iipeij 
iliii 
h! 
Iiai 
■  hi 

I    To 
fefro 


1914. 
1.443 
* 
2,921.757 
4.57.;M2 


3, .582. 081 

4-22. 0S9 

722,4-26 

79,912 

1,216,645 


1913. 
1 ,438 
% 
2.963,605 
519.096 

3.()95.712 

422.485 

(i45.3l2 

97.715 

1.307.589 


(Same  as  month) 


2,526.674     2,. 5.53. 4  62 


1.05.'').  100 

137. DIM) 

3(19 


1,142.2,50 
133,060 


918,097     1.009.190 


r?iiiiit 


[itHSj 


Sept.,  1914.1 
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EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Ligonier  Valley 

Month  of  July Fiscal  Year  to  Date — 

1914.              1913.              1914.              1913. 
16                   16 

S                                             $ 

15,412           17,408 
5,041             5,643 

Litchfield  &  Madison 

Month  of  July Fiscal  Year  to  Date — 

1914.             1913.             1914.             1913. 
43                  43 

10,671           11,703 

Live  Oak  Perry  &  Gulf 

Month  of  July Fiscal  Year  to  Date — 

1914.             1913.             1914.             1913. 
83                   81 
$                     $ 
12,908             8,774 
2,799             1,777 

Tot. ,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  exi)enses 

Transportation  exp. 
Transp.  for  in  v. — Cr 

21,082           23,440 
5,927             2,469 
1,156                 985 

100                600       (Same  as  month) 
3,858             3.926 

10,681           11,846 
1,802             1,880 
6.141             6,207 

160                144       (Same  as  month) 
2.319             2.446 

16.747           12.159 
4.175             3.349 
2.000             l.,589 

295                341       (Same  as  month) 
3.224             2,571 

Total,  incl.  other. 

11,562             8,708 

10.834           11,131 

10,569             8,573 

Net  from  railroad 

Taxes  accrued . 

Uncollectible  rwy.'  rev. 

9,520           14,732 
200                275 

—152                714 
1,000             1,000 

6,178             3,585 
725                 700 

Net  remaining 

EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

9,320           14,457 

Lorain   &   West   Virginia 

Month  of  July —Fiscal  Year  to  Date — 

1914.             1913.             1914.             1913. 
34                  34 

%              s 

29,899          30,955 

—1.152            —285 

Louisiana  &  Arkansas 

Month  of  July Fiscal  Year  to  Date — 

1914.             1913.             1914.             1913. 
278                255 

s              s 

123,295         110,999 
24,428           24.092 

5,453             2.885 

Louisiana  &  Northwest 

Month  of  July Fiscal  Year  to  Date — 

1914.             1913.             1914.             1913. 
121                 121 
%                    S 
12.271            15,166 
4.687             5.145 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Transp.  for  in  v. — Cr 

29,918           31,044 
2,223             4,248 
1,066                 976 

20                   19       (Same  as  month) 
4.550             5,108 

152.150         139.800 
30.715           26.559 
26,170           20,413 

2.594             2.393       (Same  as  month) 
37.788           33,912 

18.240           21.588 
7.510             4.906 
3.003             3,575 

438                462       (Same  as  month) 
6,569            8.573 

Total,  incl.  other. 

7,949           10,420 

101,256           88,371 

20,641           20,065 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

21,968           20,624 
799                 610 

50.893           51.429 
6.050             4,166 

—2,400              1.523 
1.837              1.075 

1  Net  remaining 

EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

21,169           20,014 

Louisiana  &  Pacific 

Month  of  July Fiscal  Year  to  Date — 

1914.             1913.             1914.             1913. 

44.843           47,263  (See  this  road  on  p.  30) 

Louisiana  Railway  &  Nav  Co 

Month  of  July Fiscal  Year  to  Date — 

1914.             1913.             1914.             1913. 
350                350 

«                    $ 

132,690         115,898 
25,215           27.439 

—4.238                 448 

Macon  &  Birmingham 

Month  of  July Fiscal  Year  to  Date — 

1914.             1913.             1914.             1913. 
105                105 
$                     S 
9.530            5.752 
4.193             3.892 

,  Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

(Returns  for  July  not  yet  received) 

167,891         152.495 

33.241           32.820 

16.056           22.687 

5.872             6.504       (Same  as  month) 

62.434           61.818 

14.494           10,329 
3.078             2.902 
1.077              1.803 

863                515       (Same  as  month) 
6.219             4.792 

Total,  incl.  other. 

122.486         129.470 

11.952           10.805 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

45.404           23.024 
8.500             5,500 

2.542            —475 

670                 644 

1           

Net  remaining 

EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Macon  Dublin  &  Savannah 

Month  of  July Fiscal  Year  to  Date — 

1914.             1913.             1914.             1913. 
92                   92 
$                     $ 
18.876          20,551 
10,593             9,651 

36,904           17,524 

Manistee  &  Northeastern 

Month  of  July Fiscal  Year  to  Date — 

1914.             1913.             1914.             1913. 
189                189 

$                                        $ 

30,339           31,192 
10,848           11.093 

1.870             1.119 

Manitou  &  Pike's  Peak 

— ■ — Month  of  July ■ — Fiscal  Year  to  Date — 

1914.             1913.             1914.             1913. 
8                    8 

«$                                        35 

72                 114 
19,854          27,846 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Transp.  for  inv. — Cr 

31,280           31.880 

4,845             5,860 

5,882             6,089 

3,532            3,181       (Same  as  month) 
15,354           16,939 

43,022           44,959 

7.009             8,188 

9,433             7.587 

1.387             1.222       (Same  as  month) 
15,854           16,478 

20,656           29.230 
2,422             2.837 
1.242             1.385 

1.023            2.772       (Same  as  month) 
2,717            4.032 

Total,  incl.  other. 

32,163          33,959 

36.068          35.366 

7.881           11.810 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

—882         —2,079 
2,000             1,405 

6.953             9,592 
2,868            2,986 

12.775           17.419 
319                395 

Net  remaining 

EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

—2,882         —3,484 

Manufacturers'  Junction 

— — Month  of  July Fiscal  Year  to  Date — 

1914.              1913.              1914.              1913. 
17                  19 

7,024            6,577 

4,085            6,606 

Manufacturers'  Ry  of  St  Louis 

Month  of  July ■ — Fiscal  Year  to  Date — 

1914.             1913.             1914.             1913. 
2                     2 

12.456           17.024 

Marietta  Columbus  &  Cleveland 

Month  of  July — Fiscal  Year  to  Date — 

1914.              1913.              1914.              1913. 

Tot.,  incl.  other  rev. 

Expenses — -Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Transp.  for  inv. — Cr 

7,511             7,142 
1,415            2,075 
1,021                 824 

124                107       (Same  as  month) 
2,707             2.844 

15,264           30,436 
4,267             3,797 
2,561             2,244 

122                122       (Same  as  month) 
7,917             9,215 

(Returns  for  July  not  yet  received) 

Total,  incl.  other. 

5,571             6,249 

16,300           17,468 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

1,940                893 
1,155                753 

—1,036           12,968 
688                 647 

Net  remaining 

EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

785                140 

Marshall  &  East  Texas 

Month  of  July Fiscal  Year  to  Date — 

1914.             1913.             1914.             1913. 
92                   92 

s                 % 

10,086           12,441 
2.389             2,814 

—1,724           12,321 

Maryland   &   Pennsylvania 

Month  of  July Fiscal  Year  to  Dale — 

1914.             1913.             1914.             1913. 
79                  79 

s                 % 

19,103           21,603 
14.135           15.873 

McCloud  River 

— ■ — Month  of  July Fiscal  Year  to  Date — 

1914.             1913.             1914.             1913. 

84                   81 

«                                             $ 

42.679           45.575 
2.680             2.726 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp_ 
Transp.  for  inv. —  Cr 

13,523           16,064 
4,026             3,869 
2.981             3,087 

449                585       (Same  as  month) 
7,711             7,348 

40.342           44,180 

6,963             8,286 

5,635            7,135 
475                671       (Same  .as  month) 
17.250           19,012 

46,127           48,880 

7,516             6,374 

5,333            5, .521 

6                    1       (Same  as  month) 
11,952           10,969 

Total,  incl.  other. 

16,003           15,893 

32.020          36.929 

27,101           25,442 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

—2,479                 171 
701                477 

8.322             7.251 
1,396             1,213 

19,026           23,438 
1,470             1,631 

Net  remaining 

EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

—4,976         —2,372 

Memphis  Dallas  &  Gulf 

Month  of  July Fiscal  Year  to  Date — 

1914.             1913.             1914.             1913. 

'i            '$ 

6,925            6,037 

Midland  Valley 

Month  of  July Fiscal  Year  to  Date — 

1914.              1913.              1914.              1913. 
380                379 
$,                    $ 
67,672          84,869 
42,235           40,368 

17,5.56           21,806 

Mineral  Point  &  Northern 

Month  of  July Fiscal  Year  to  Date — 

1914.         ■    1913.             1914.             1913. 
30                  30 
$                    $ 
6,622            6,517 
1,011                 273 

Tot . ,  incl .  other  rev . 

Expenses — -Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Transp.  for  inv. — Cr 

(Returns  for  July  not  yet  received) 

116,266         131,528 
26,992           26,805 
26,557           23,274 

1,946            2,406       (Same  as  month) 
41,912           42.947 

7,858             7,287 
2,027              1,294 

483                 512 

268                  85       (Same  as  month) 
3,471             1,654 

Total, incl.  other. 

102.949         101.093 

7.361             4.148 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

13.317          30.435 

6.581             5.986 

164           

496            3.138 
350                300 

Net  remaining 

6,570          24,448 

146            2,838 

Lb^ 


18 


RAILWAY  EARNINGS 


[Vol.  xcix. 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

FreiKht  revenue 

l*a.s.senger  revenue 

Tot. .  incl .  other  rev. 
Expen.ses — Maint.way 

Maint.  of  etiuipm't. 

Traffic  expenses 

Transportation  exp. 

Tran.sp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Pa.ssenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — -Maint.way 

Maint.  of  cquipra't. 

Traffic  expenses 

Transportation  exp. 
Transp.  for  inv. —  Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 


Minneapolis  &  Rainy  River 


-Month  of  Jiily- 


1914. 


8,3.54 
1.149 


Net  remaining. 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 
■    Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp- 
Tran.sp.  for  inv. —  Cr 
Total,  incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 
Aver,  miles  of  r'd  oper. 


Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expense,s — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Not  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — -Maint.way 

Maint.  of  equipm't. 

Traffic    expenses 

Transportation  exp. 

Tran.sp.  for  Inv. — Cr 

Total,  Incl.  other. 

Net  from  railroad 

Tax(w  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


10.178 
7.446 
2,367 

"a",  180 


1913. 

87 
S 

2,646 
989 

4.024 
2.140 
1 ,527 

"V,6i3 


(Same  as  month) 


14,519 


6,087 


—4,340 
510 


-2.063 
261 


—4,851        —2.324 

Mississippi  Central 

Month  of  July — Fiscal  Year  to  Date — 

1913.  1914.  1913. 


1914 

146 
$ 

47,576 
15.610 


146 

S 

54,914 
18,168 


72,436 

8,945 

18,406 

905 
15.984 

Cr7 


83.787 
11,919 
16.034 
897 
19.505 


(Same  as  month) 


47.866 


52.423 


24,570 
2,464 


31,363 
3,000 


22,106 


28,363   (See  this  road  on  p.  31) 


Missouri  & 

-Month  of  July- 


1914. 
365 
$ 

65,219 
40,188 


112,039 

30,443 

22,075 

5,024 

43,105 

106.263 


1913. 
365 

•S 

64,812 

39,616 

110,400 

27,184 

17,382 

3,030 

40,350 


North  Arkansas 

-Fiscal  Year  to  Date- 


1914. 


1913. 


(Same  as  month) 


93.407 


5,776 

6.000 

137 


16,992 
5,500 


-360 


11,492 


Missouri  Pacific 

Month  of  July Fiscal  Year  to  Date- 

1914.  1913.  1914.  1913. 

3,919  3,919 

1,833,277     1,794,174 
476,900         474,514 


2,517.904 

306,698 

456,038 

.56,796 

898,145 


2,474,212 

331,5.59 

439,783 

64,069 

956,228 


(Same  as  month) 


1.787.348     1,866,111 

608,100 
93,390 


730,556 

98,590 

138 


631,827 


514,710 


-Month  of  Jiily- 


Arkansas  Central 


1914. 

46 
S 

3,885 
3.812 


1913. 


46 
$ 

3.418 
4,174 


-Fiscal  Year  to  Date- 
1914.  1913. 


8.273 
2.188 
1,351 
115 
2,600 


8,138 
1.233 
1,642 
116 
2,408 


(Same  as  month) 


6,980 


6,104 


1,293 
750 


2,033 
750 


543  1 ,283 

Monongahela  Connecting 

— Month  of  Jul)/ Fiscal  Year  to  Date — 

1914.  1913.  1914.  1913. 

6  6 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Transp.  for  Inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

OncoUectlblo  rwy. rev. 

Net  remaining 


69,360 

9,092 

12,279 

300 

34,457 

"60.116 

~"9.243 
2,432 


90,974 
11.232 
17,027 
300 
42,911 

J747267 

16,706 

2.680 

1  1.019 


(Same  as  month) 


6,811 

Montpelier  &  Wells  River 

-Month  of  July Fiscal  Year  to  Date- 


1914. 

45 
S 

15.751 
6.696 


26,102 

4,742 

2,210 

232 

10,354 


18,238 


1913. 

45 
$ 

15,647 
6.609 

25.184 

3,837 

2,697 

281 

9,507 

16.884 


1914. 


1913. 


(Same  as  month) 


7.864 
1.700 


1,800 


6.164 


6.500 


— Fiscal  Year  to  Date — ! 
1914.  1913. 


Minneapolis  &  St  Louis 

— Month  of  July —Fiscal  Year  to  Date — 

1914.  1913.  1914.  1913. 

I.(i4t)  1,646 

ool.S.Sl         520,156 
182. IWS         174,998 


Minneapolis  &    St  Louis  System- 


784,747 
103,600 
124,330 
19.228 
283,110 


547,371 


237.375 
36,839 


743,003 

97.815 

102.435 

6.784 

279.807 

514,104 

228,899 
32,284 


(Same  as  month) 


200,535         196,614  (See  this  road  on  p.  30) 


Mississippi  River 

Month  of  July- 


1914. 

64 
% 

47,412 
8,730 


59,789 

5,234 

5.076 

594 

15,812 


29,892 


1913. 

64 

.$ 
40,657 

7,878 

54,838 
10,117 
10,530 
850 
16,811 


39,743 


&  Bonne  Terre 

-Fiscal  Year  to  Date — 
1914.  1913. 


Railway  Transfer  Co  of  Minneapolis 

Month  of  July — — -  — Fiscal  Year  to  Date — 

1914.  1913.  1914.  1913. 

3  3 


16,945 


14,879 


16,982 

1.132 

316 


6.424 


14.958 

1.279 

389 

"6',434 


(Same  as  month) 


7,873 


8.102 


9.108 
849 


6,855 
747 


8.259 


6.107 


Missouri  &  Louisiana 

-Month  of  July — Fiscal  Year  to  Date- 


(Same  as  n  onth) 


29,896 
1,701 


15,094 
1,583 


28,195  13,511 

Missouri  Kansas  & 

-Month  of  July 


1914. 
3,865 
$ 
1,744,939 
775,850 


2,716,700 

368,083 

407,257 

57,339 

1,032,539 

10,453 


1913. 

3,816 

S 

1,610,746 

862.493 

2,689,8'24 

483,779 

318.717 

61,020 

974,044 


Texas  Lines 

Fiscal  Year  to  Date— 
1914.  1913. 


(Same  as  month) 


1,973,666     1,967,079 


743,034 

112,932 

454 


722,745 
106,997 


629,647         615,747 


-Missouri  Pacific  System- 


St  Louis  Iron  Mountain  &  Southern 

■Month  of  July Fiscal  Year  to  Date- 


1914. 

3.365 

2,002,183 

541,500 


2,735.066 

377,921 

480,496 

54,569 

861,476 


1913. 

3,364 

1,9.59,971 

531,134 

2,679,161 

359,293 

466,9,54 

57.469 

857,795 


1914. 


1913. 


(Same  as  month) 


1,845,014     1,823,385 


890,051 

112,832 

150 


8.55.775 
97,285 


777,069         758,490  (See  this  road  on  p.  32) 

Mo  Okla  &  Gulf  Ry  Co.  of  Texas 

Month  of  July 

1914.  1913. 

19  19 

$  $ 

9,432  7,370 

460  521 


Fiscal  Year  to  Date — 
1914.  1913. 


10,200 

1,687 

2,724 

197 

4,712 


8,006 
.540 

1,973 
170 

4,686 


(Same  as  month) 


9,997 


.907 


202 
196 


98 
171 


6 


—72 


Montana  Wyoming  &  Southern 

Month  of  Jtily ■  — Fiscal  Year  to  Date— 

1914.  1913.  1914.  1913. 

28  28 


10,119 
373 


7,893 
306 


10,781 

1,710 

1,186 

53 

2.347 


8,386 

2,912 

606 

38 

1,727 


(Same  as  month) 


6.761 


6,864 


4.019 
328 


,522 
412 


3,691 


1.110 


Morenci  Southern 

-Month  of  July Fiscal  Year  to  Date- 


1914. 


$ 


18 


6,283 

777 

7,960 
3,231 
3,234 
65 
4,366 


11.311 


—3.351 
345 


ly — 
1913. 
17 
$ 

6.812 
692 
8.167 
2.218 
1,216 
19 
5,194 

9,297 

—1,129 
354 


1914. 


1913. 


(Same  as  ii.onth) 


—3,696        —1,483 


1914. 

S 

4 


19 

340 
652 


1913. 


19 
$ 

2,164 
605 


1914. 


1913. 


,066 

890 
749 


1,404 


2,862 

1,260 

567 

41 

1,181 


(Same  as  month) 


3,401 


3,390 


1,664 
54 


—528 
52 


1,610  —580 

Missouri  Oklahoma  &  Gulf 

-Month  of  July Fiscal  Year  to  Date 


1914. 
332 
$ 

73,748 
23,226 


1913. 
332 
S 

71,513 
23,762 


1914. 


1913. 


100,956 

18,684 

17,027 

4,324 

44,892 

90.665 


98.423 
17,327 
14,188 
5,654 
41,310 

84.844 


(Same  as  month) 


10,290 
6,461 

47 


13,578 
6,000 


3,781 


7,578 


■i 


Total  Company 

Month  of  July Fiscal  Year  to  DaU 

1914.  1913. 


1914 

7,285 

3,835.460 

1.018.400 


5,252,970 
684,619 
936,. 5.34 
111,365 

1,759,621 


1913. 

7.283 
3,754,145 
1,005.648 

5,153,373 
690,852 
906,737 
121,538 

1,814,023 


R 


(Same  as  month) 


3,632.362     3,689,496 


1,620,607 

211,422 

288 


1,463.875 
190.675 


1,408,896      1,273,200  (See  this  road  on  p.  31) 

Missouri  Southern 

Month  of  July ^Fiscal  'Year  to  Date — 

1914.  1913.  1914.  1913. 

65  65 


11,921 
1,308 


14,622 
1,035 


13,730 

4,675 

1,851 

83 

2,621 


16,175 

6.489 

532 

37 

2,647 


(Same  as  month) 


10,468 


10,782 


3,261 
271 


5,392 
284 


2,989  5,107 

Montour 

— Month  of  July Fiscal  Year  to  Date — 

1914.  1913.  1914.  1913. 


(Returns  for  July  not  yet  received) 


Morgantown  &  Kingwood 

— Month  of  Julu . — Fiscal  Year  to  Date — 

1914.  1913.  1914.  1913. 


(Returns  for  July  not  yet  received) 


'■fm 

hi 
,  ht. 

i  % 


iTota 
liransi 


"Sao 


) 


Sept.    1914., 
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¥ 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot. .  inci.  other  rev. 

Expenses — ^Maint.way 

Maint.  of  equipm't- 

Traffic   expenses 

Transportation  exp_ 
Trausp.  for  in  v. — Cr 

Total,  inci.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  inci.  other  rev. 

Expenses — -M  ain  t .  way 

Maint.  of  eauipm't- 

Traffic   expenses 

Transportation  exp. 
Transp.  forinv.^Cr 

Total,  inci.  other, 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  inci.  other  rev. 

Expenses — Maint.  way 

Maint.  of  equipm't- 

Traffic  expenses 

Transportation  exp. 
Transp.  for  inv. — Cr 

Total,  inci.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  inci.  other  rev. 

E  xpenses — -M  ain  t .  way 

Maint.  of  equipm't- 

Traffic  expenses 

Transportation  exp. 
Transp.  for  inv. — Cr 

Total,  inci.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  inci.  other  rev. 
Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. —  Cr 

Total,  inci.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  inci.  other  rev. 
Expenses — Maint  .way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. —  Cr 

Total,  inci.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot . ,  inci  .other  rev . 

Expenses — -Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp_ 
Transp.  for  Inv. — Cr 

Total,  inci.  other. 

Net  from  railroad 

Taxes  accrued 

JTncollectible  rwy.  rev. 

4  Net  remaining 


Morristo'wn  &  Erie 

— Month  of  July Fiscal  Year  to  Dale- 

1914.  1913.  1914.  1913. 

12  12 


5,669 
1,201 


6,131 
1,148 


7,753 

1,271 

519 

1 

2,340 


7,543 

624 

181 

4 

2,561 


(Same  as  month) 


5,675 


4,844 


2,077 
550 


2,699 
552 


1,527  2,147 

Nevada  County  Narrow  Gauge 

— Month  of  July Fiscal  Year  to  Date- 

1914.  1913.  1914.  1913. 


$ 


(Returns  for  July  not  yet  received) 


New  Mexico  Central 

— Month  of  July Fiscal  Year  to  Date — 

1914.  1913.  1914.  1913. 

115  115 


5,147 
1,735 


7,021 
2,190 


7,551 
935 

1,382 
520 

2,668 


9,978 
3,831 
1,532 
483 
2,784 


(Same  as  month) 


5,979 


9,147 


1,571 
1,350 


831 
1,000 


221 


-168 


New  Orl  Natalbany  &  Natchez 

— Month  of  July Fiscal  Year  to  Date — 

1914.  1913.  1914.  1913. 


(Returns  for  July  not  yet  received) 


New  York  Central  &  Hudson  River 


Munising  Marquette  &  So'east 

Month  of  July Fiscal  Year  to  Date- 

1914.  1913.  1914.  1913. 

137  137 


33,885 
8,230 


41,526 

7,628 


45,454 

17,643 

6,263 

178 

13,307 


52,657 

14,507 

7,013 

210 

13,154 


(Same  as  month) 


38,411 


35,845 


7,042 
2,621 


16.812 
2,612 


4,420  14,185 

Nevada  Northern 

-Month  of  July Fiscal  Year  to  Date — 


1914. 
165 

S 
124,539 
12,805 


141,289 

24,959 

17.669 

484 

30.153 


1913. 
165 

$ 
121,736 

15,155 

140,353 

16,894 

15,973 

319 

31,046 


1914. 


1913. 


(Same  as  month) 


77.987 


68,726 


63,301 
5,600 


71,627 
6,651 


57,701 


64,976 

New  Orleans  Great  Northern 

-Month  of  July 


Nevada-California-Oregon 

-Month  of  July Fiscal  Year  to  Date — 


1914. 
238 
$ 

24,222 
10.996 

38,585 

11,875 

3,585 

1,003 

11,674 


1913. 
238 
$ 

26,811 
11,445 

40,983 

7.261 

3,430 

835 

8,734 


1914. 


1913. 


(Same  as  month) 


30,509 


22,725 


8,075 
1,883 


18.258 
1,570 


6,192  16,688  (See  this  road  on  p.  31) 

New  Iberia  &  Northern 

-Month  of  July- 


1914. 
100 

$ 

7,757 
957 


1913. 


102 

8,093 
1,764 


Fiscal  Year  to  Date — 
1914.  1913. 


8,852 

3,685 

505 

497 

3,014 


10,196 

3,548 

596 

298 

4,821 


(Same  as  month) 


8,670 


10,405 


181 
845 


—208 
1,087 


1914. 

282 
$ 
108,246 
32,857 


155,068 

19,208 

20,018 

2,253 

44,252 


92,291 


62,777 
3.166 


59,610 


1913. 

282 
$ 
117,451 
35,985 

166,184 

22,247 

16,162 

2,533 

45,843 

93,661 

727522 
2,333 


70,189 


Fiscal  Year  to  Date- 
1914.  1913. 


(Same  as  month) 


New  Orl  Southern  &  Grand  Isle 

Month  of  July Fiscal  Year  to  Date — 

1914.  1913.  1914.  1913. 

59  59 


—663         —1,275 

New  Orleans  Mobile  &  Chicago 

Month  of  July Fiscal  Year  to  Date— 

1914.  1913.  1914.  1913. 

402  403 


138,893 
33,158 


181,591 

34,088 

25,345 

4,159 

56,632 


127.310 


54.280 

6,178 

2 


140,176 
34,158 

185,803 

28,884 

18,077 

3,997 

60,868 


119,567 

66,236 
5,675 


60,560 


(Same  as  month) 


3,242 
4,218 


$ 

2,980 
3,868 


8,087 
2,413 
1,314 
54 
3,055 
CY70 


7,835 
1,784 
1,251 
22 
3,173 


(Same  as  month) 


7,332 


6,933 


755 
1,100 


901 
1,100 


-344 


-198 


-Month  of  July- 


1914. 

3,691 

4,825,497 

3,266,777 


9,543,460 
1,251,941 
1,728,415 
152,397 
3,288,472 


1913. 
3,685 
5,493,432 
3,503,289 

10,478,741 

1,632,508 

1,991,021 

209,814 

3,715,102 


-Fiscal  Year  to  Date- 
1914.  1913. 


(Same  as  month) 


6,870,713     7,971,657 


2,672,746 

492,211 

156 


2, .507, 083 
535,082 


2,180,379     1.972,001  (See  this  road  on  p.  31) 

Cincinnati  Northern 

Month  of  July Fiscal  Year  to  Date — 


1914. 

245 
•S 

99,777 
24,200 

130,219 

19,332 

25,500 

2,622 

42.342 


1913. 

244 
% 

81,572 
24,671 

112,966 

25,247 

38,750 

2,709 

52,074 


1914. 


1913. 


(Same  as  month) 


92,941 


122,264 


37,277 

6,000 

112 


-9,298 
5,500 


31,165      — 14,798  (See  this  road  on  p.  31) 

Dunkirk  Allegheny  Vail  &  Pittsburgh 

-Month  of  July 


1914. 

90 

$ 

19,308 
8,330 


32.223 
6,765 
2,176 
1,099 

13,737 


24.158 


8,065 

1,222 

6 


6,836 


1913. 

90 
$ 

23,579 
8,655 

35,982 
8,165 
2,494 
1,023 

13,131 

25,353 

10,628 
1,272 


9,356 


Fiscal  Year  to  Date — 
1914.  1913. 


(Same  as  month) 


-New  York  Central  System 

Chicago  Indiana  &  Southern 

-Month  of  July Fiscal  Year  to  Date — 


1914. 

358 

289,255 

29,741 


331,753 

52,117 

98,0.58 

6,809 

109,387 


1913. 

358 

281,327 

30,639 

323,624 

49,503 

92,456 

6,855 

113,206 


1914. 


1913. 


(Same  as  month) 


285.828         274.408 


45,924 

18,600 

95 


49,215 
15,282 


27,229  33,933  (See  this  road  on  p.  31) 

Clev  Cin  Chic  &  St  Louis  (Inci.  Peo.  &  East) 
Month  of  July Fiscal  Year  to  Dale — 


1914. 
2,361 

2,026,347 
840,614 


3,147,146 

296,803 

644,405 

78,579 

1,182,834 
Cr5,487 


1913. 
2,365 
$ 
2,098,033 
866,216 

3,302,885 

636,338 

865,005 

78,942 

1,405,797 


1914. 


1913. 


(Same  as  month) 


2,291,600     3,085,765 


855,546 

124,500 

593 


217,120 
114,200 


730,453 


102,920  (See  this  road  on  p.  31) 

Indiana  Harbor  Belt 
-Month  of  July Fiscal  Year  to  Date — 


1914. 


« 


104 


1913. 

$ 


104 


1914. 


1913. 


284,711 

47,398 

42,529 

2,685 

113,928 

214,762 


274,146 

51,516 

26,789 

2,622 

125,918 


(Same  as  month) 


69,949 

7,785 
88 


213.979 

60,167 
5,500 


62,075 


54,667 


48,100 

New  York  &  Pennsylvania 

— Month  of  July Fiscal  Year  to  Date- 

1914.  1913.  1914.  1913. 

56  56 


3,971 
2,109 


3,788 
2,377 


6.543 
2,954 
1,241 

2",  188 


6,644 
2,681 
1,161 

■  2',486 


(Same  as  month) 


6,925 


6.896 


-381 
242 


—252 
242 


-624 


—495 


Chicago  Kalamazoo  &  Saginaw 


-Month  of  Jul y- 


1914. 

44 
4,065 
5,762 

18.2.55 

3,114 

1,867 

467 

4.970 


10,859 


7,395 
1,300 


1913. 

44 
4  ,402 
5,991 

20,087 

3,658 

1,608 

495 

4,651 

10.870 

9:217 
1.100 


— Fiscal  Year  to  Date- 
1914.  1913. 


(Same  as  month) 


6,095  8.117 

Detroit  &  Charlevoix  RB  Co 

-Month  of  July Fiscal  Year  to  Date- 


1914. 

77 
S 

6,140 
1,102 


1913. 


42 

'7,090 
1,221 


1914. 


1913. 


7,522 
3. .339 
1,346 
1 
3,559 


8,599 
2,391 
1,019 
2 
3,760 


(Same  as  month) 


8,439 


7,377 


—917 
633 


1,222 
610 


—  1,550  612 

Lake  Erie  &  Western 

— Month  of  July Fiscal  Year  to  Date- 

1914.  1913.  1914.  1913. 

905  905 


405.117 
76,872 

507,955 
73,923 
62,086 
15.047 

193,030 


382,993 
83,452 


3.56.172 


151.783 

24,000 

932 

126.850 


495,637 
94,985 

102,980 
12,239 

194,040 

416,892 

78,744 
22,138 


(Same  as  month) 


56,606  (See  this  road  on  p.  31) 
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RAILWAY  EARNINGS 


[Vol.  xcrx. 


EARNINGS. 

Aver,  miles  of  r'd  opcr. 

Freie;ht  revenue 

l»asseiii;er  revenue 

Tot.,incI.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 
Aver  miles  of  r'd  oper. 


Freight  revenue 

Passenger  revenue  — 

Tot.,  incl.  other  rev. 
Expenses — -Maint. way 

Maint.  of  equiprn't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

■Uncollectible  rwy.rev. 


Net  remaining. 


EARNINGS. 
Aver,  miles  of  r'd  oper. 


Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint. way 

Maint.  of  equipm't. 

Traffic  expenses 

Trans]  ortation  exp. 
Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  nvy.  rev. 

N  ct  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Pa.ssenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.  way 

Maint.  of  eqiiiiim't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rov. 
Expenses — ^faint.way 

IVIaint.  of  equipm't. 

Traffic  exDcnses 

Transportatioji  exi>. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  niilroad 

Taxes  accrued 

Uncolle<-tible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freiglit  revenue. 

I'ass(>nger  revenue 

Tot.,  incl.  other  rev. 
Expenses — -Maint.wa.v 
Main(.  of  e(iuipm't. 
Traffic  exi)ens(-s  .  . . 
Transportation  exp. 
Transp.  forjnv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  acerui'd 

Uncollectible  rwy.  rev. 

Net  remaining 


Lake  Shore  &  Michigan  Southern 


-Ne 


-Month  of  Jiilti- 


1914. 

1.852 

2.6.56,715 

1.304,618 

4,592,239 

542,113 

964,8.56 

70,908 

1,487,932 


1913. 
1,872 
3.104,085 
1,344.628 

5,122,217 

753,950 

826,833 

91,075 

1,675,760 


-Fiscal  Year  to  Date — 
1914.  1913. 


(Same  as  month) 


3.210,765     3,500,019 


1.381,474 

196,500 

1.224 


,622,198 
150,000 


1,183,749     1,472,198  (See  this  road  on  p.  31) 
Pittsburgh  &  Lake  Erie 
-Month  of  July Fiscal  Year  to  Date- 


1914. 
224 
$ 
1,275.787 
165.185 


1,503,661 

167,602 

330,187 

13,917 

340,540 


1913. 

222 

$ 

1,486,996 

193,147 

1,746,488 

187,927 

315,8.50 

15,189 

396,989 


1914. 


1913. 


(Same  as  month) 


883,990         947,592 


619,670 
51,550 


798,895 
57,000 


568,120         741 .895  (See  this  road  on  p.  31) 

Zanesville  &  Western 

-Month  of  July Fiscal  Year  to  Date — 


w    York   Central    System — Conclul 

Michigan  Central 
-Month  of  July Fiscal  Year  to  Date- 


ded- 


New  York  Chicago  &  St  Louis 


1914. 

1 ,79!) 

I,.568..")ti6 

944 ,039 

2,838,342 

336,598 

452,322 

63,863 

1.078,933 


1913. 

1,816 

1.728,403 

946.863 

3,024,441 

473,299 

522,759 

59,218 

1,202,418 


1914. 


1913. 


-Month  of  July • 


(Same  as  month) 


2,032,887     2.361.247 


805.455 
134,000 


663,193 
116,000 


671.455         547,193  (See  this  road  on  p.  31) 

St.  Lawrence  &  Adirondack 

-Month  of  July- Fiscal  Year  to  Date- 


1914 


1913. 
65  65 


1914. 


1913. 


25,941 
33,932 


37,037 
33,410 


63,002 

16,750 

3,705 

766 

32,083 


73,703 

13,687 

480 

842 

35,739 


(Same  as  month) 


54,610 


51,968 


8.392 
276 


21.734 
201 


8,116 


21,533 


1914. 

89 
S 

13,573 
3,855 


19,052 

11,020 

7,833 

549 

11,637 


32,690 


—13,637 
2,449 


1913. 

89 
$ 

37,303 
4.721 

43,213 

28.955 

6,479 

610 

15,926 


52,752 

—9,538 
2,225 


1914. 


1913. 


Norfolk 

-Month  of  July- 


-Norfolk  &  We 


(Same  as  month) 


—  16,087      —11,763 

Ne 

New  York  New  Haven  &  Hartford 

Month  of  July Fiscal  Year  to  Date — 

1914.              1913.             1914.  1913. 

2.003  2,112 
2,596,429  2,712,880 
2,584,649     2,565,323  

5,7.55,633 

822,565 

770,009 

46,420 

2,077,897 

C;-645 


5,843.935 

762,262 

771,238 

35,953 

2,196,600 

C/-896 

3,883.352     3, 943. .507 


(Same  as  month) 


1,872,281     1,900,427 

310,000         320,000 

655  


1 ,561 ,625      1 ,580,427  (See  this  road  on  p.  31) 

Union  Freight 

-Month  of  July Fiscal  Year  to  Date 


1914. 


13,579 


1913. 


12,919 


1914. 


1913. 


13,681 

1,157 

6>)9 

60 

5,145 


13,015 

1,.540 

1,619 

60 

5,297 


(Same  as  month) 


7,528 


8,958 


6.152 
775 


4,056 
575 


5,377 


3,481 

North  Yakima  &  Valley 

Month  of  July Fiscal  Year  to  Date — 

^1914.  1913.  1914.  1913. 


$ 


(Returns  for  July  not  yet  received) 


Northern  Pacific 

-Month  of  July Fiscal  Year  to  Date- 


1914.  1913. 

6,409  <).312 

3,640,634  3,929,0,59 

1,  .580, 685  1,740,716 

5,792,062  6,272,973 

906,. 562  1,272.298 

971,717  770,226 

102,431  112,625 

1,668.051  1,797,997 

C'rl01,208  __^^^^^ 

3,735,226  4.153,201 


1914. 


1913. 


(San  e  as  month) 


2.0.56.836 

410,960 

130 


2.119,772 
337,615 


1.645.746     1.782,156 


1914. 

2,036 

£.3,168,638 

Jfe  442.251 


3,743,588 

552,527 

773,752 

61,323 

1.079,758 

029,273 

2,515,422 


1913. 
2,034 
3,264,757 
445,529 

3,858,537 
481,195 
762,797 

54,852 
1,182,910 


Western 

—Fiscal  Year  to  Date- 
1914.  1913. 


(Same  as  month) 


1,228,166 
140,000 


2,572,975 

1,285,561 
125,000 


1 ,088 , 1 66      1 , 1 60 ,  56 1  (See  this  road  on  p.  31) 

w  York  New  Haven  &  Hartford  Sys 

Central  New  England 


-Month  of  July- 


1914. 

303 

217,859 

44, .501 


276,993 
79,908 

37,074 

1,182 

96,788 


1913. 

276 

228,065 

35.337 

276,704 

42,695 

32,196 

1,116 

73,310 


-Fiscal  Year  to  Date — 
1914.  1913. 


(Same  as  month) 


218.618 


58,375 
11,000 


156,251 

120,452 
10,500 


47,375         109,952  (See  this  road  on  p.  31) 

Norfolk  &  Portsmouth  Belt  Line 

Month  of  July- 


1914. 


1913. 
13  13 


— Fiscal  Year  to  Date- 
1914.  1913. 


17,7.55 
2,571 
2,046 

"7,2(58 


18,212 
3,522 
2,326 

"6, 991 


(Same  as  month) 


12,744 


14,050 


5,010 
550 


4,162 
500 


3.662 


4,460 

Northampton  &  Bath 

-Month  of  July Fiscal  Year  to  Date- 


1914. 

7 
$ 

10,227 
140 

14,846 

1,742 

2.. 580 

249 

8.793 


13.707 


1,139 
240 


1913. 


8,3.53 
403 

10,912 

1 ,638 

3,365 

2.50 

7.146 

12.662 

—1,750 
249 


1914. 


1913. 


(Same  as  month) 


899 


-1.999 

— Northern  Pacific   System 

Big   Fork    &    International    Falls 

— Month  of  July — Fiscal  Year  to  Datc- 

1914.  1913.  1914.  1913. 


(Returns  for  July  not  yet  received) 


1914. 

5t)7 
706.957 
166,890 


920,657 

126,900 

87,497 

36,034 

405,307 


1913. 

564 
749,358 
166,. 530 

958,446 
163,461 
175,245 
52,407 
415,722 


— Fiscal  Year  to  Date — 
1914.  1913. 


(Same  £is  month) 


680,073         832.159 


240,583 

42.000 

119 


126,287 
36,000 


198,464  90,287  (See  this  road  on  p.  31) 

Toledo  &  Ohio  Central  [ 

-Month  of  July •  — Fiscal  Year  to  Date — 


1914. 

446 
$ 
231,951 
58.501 


316,407 

66,185 

82,963 

7,617 

132,780 


1913. 

442 
•S 
488,569 
60.574 

587,980 

122,403 

96.397 

7,704 

211,271 


1914. 


1913. 


(Same  as  month) 


301,359         449,673 

15.047         138,306 
21,365  21,504 


—6,317  110.802  (See  this  road  on  p.  31) 

stern  System 

Williamson  &  Pond  Creek 

Month  of  July — Fiscal  Year  to  Date — 

1914.             1913.             1914.             1913. 
15                   16 
10,342             7,545 
1,184  1,889 

11,855  9,832 

1,055  573 
75  873 
16       (Same  as  month) 

2,983  2,994 

4,189  4,533  '^^^Z.  Z^ZZZ 

7^665  5,299 

350  350 

7^3l5  4T949 

tem 

New  York  Ontario  &  Western 

Month  of  July Fiscal  Year  to  Dale- 

1914.  1913.  1914.  1913 

568  565 
552,579  543,181 
304,518         330,124  ____^  

992,561  1,008,297 
123,410  138,415 
146.556         138,362 

8,761  12,368       (Same  as  month) 

311,898         323,467 


611,111 


381,449 

19,583 

6 


631.732 

376.564 
19,000 


361,860         357,564  (See  this  road  on  p. 

Norfolk  Southern 

Covers  lines  operated^ by  steam  only 
-Month  of  July- 


1914. 

860 

201.207 

94,635 


322,141 

54,133 

58,236 

8,046 

116,952 

256,098 


1913. 

810 

174,749 

88.345 

294,529 

40,656 

38,311 

5,458 

100,862 


— Fiscal  Year  to  Date — 
1914.  1913. 


(Same  as  month) 


66.043 
11,500 


199,877 

94,651 
10,209 


Jl 


54,543  84.442  (See  this  road  on  p.  31) 

Northwestern  Pacific 

-Afonth  of  July Fiscal  Year  to  Date — 


1914. 
400 
$ 
136,248 
2.52,582 

428,798 

,56.932 

40,811 

4,715 

124,855 

C;-4,462 


232.917 

195.881 
15,985 


1913. 

400 

S 

131,938 

252,333 

4  23,. 5.3  6 

47,632 

34,213 

5,413 

119.749 

^]  9.577 

"203,959 
15,100 


1914. 


1913. 


iJin. 


(Same  as  month) 


179.896         188,859 


Minnesota  &  International 

— Month  of  July /•'/.st«;  Year  to  Date — 

1914.  1913.  1914.  1913. 


(Returns  for  July  not  yet  received) 


Ini 

Itai 

j  T, 

m 

h 


eht 
K 

Mail 

vraiu 
"Toi 
'roi 
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m        EARNINGS. 

* 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot. ,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipni't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  in  v. — Cr 
Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot. ,  incl.  other  rev. 
Expenses — -Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  forinv. —  Cr 
Total,  incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

#      EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

-Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — ^Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 


Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot . ,  incl .  other  rev . 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

I    Passenger  revenue 

Tot. ,  incl.  other  rev. 

Expenses — -Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

.1    Uncollectible  rwy.  rev. 

'        N  et  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

I    Freight  revenue 

i    Passenger  revenue 

Tot.,  incl.  other  rev. 

I    Expenses — ^Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Transp.  for  inv. — Cr 

Total,  incl.  other. 

|!  Net  from  railroad 

"  Taxes  accrued 

il  Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Iver.  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot .,  incl .  other  rev . 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp_ 
Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


Norwood  &  St  Lawrence 

Month  of  July Fiscal  Year  to  Date — 

1914.  1913.  1914.  1913. 

18  18 


4,337 
954 

7,268 
730 

1,208 
17 

2,539 


5,385 
1,136 

8,198 

715 

1,299 

31 

2,099 


(Same  as  month) 


5,158 

2,109 
246 


4,796 

3,401 
200 


1,863  3,201 

Oklahoma  Central 

-Month  of  July Fiscal  Year  to  Date- 


1914. 
135 
$ 

7,352 
4,561 


12,818 

4,107 

5,638 

458 

5,794 


19,312 


-6,494 
2,110 


1913. 
135 
$ 
14,546 

4,857 

20,213 
5,909 
3,561 

488 
6,878 

18.264 

17948 
2,110 


-161 


1914. 


1913. 


(Same  as  month) 


—  8,605 

Pacific  Railway  &  Navigation 

• — Month  of  July Fiscal  Year  to  Date- 

1914.  1913.  1914.  1913. 

91  112 


14,131 
24.283 

40,099 

15,148 

564 

137 

10,954 


13,468 
17,137 
31,864 
23,145 
2,549 
449 
13,936 


(Same  as  month) 


28,514 


42,186 


11,585 
2,178 


-10,322 
1,937 


9,406 


-12,259 


Pe 

Pennsylvania  Railroad 
(Includes  Northern  Central  for  1914  only.) 

Montk  of  July Fiscal  Year  to  Date — 

1914.             1913.             1914.             1913. 
4,519            4,031 
11,136,607   11,685,917 
3,591,145     3,460,940 


16,068,587 

2,110,352 

3,020,428 

198,658 

5,900,393 


16,451,934 

2,025,274 

3,178,628 

233,327 

5,914,070 


(Same  as  month) 


11,854,559  11,956,582 

4,214,028     4,495,351 
653,145        590,093 


3,560,883     3,905,258  (See  this  road  on  p.  32) 
Cornwall  &  Lebanon 


-Month  of  July- 


1914. 

26 

17,240 

6,643 


26,489 

2,445 

6,509 

240 

11,946 


22,487 


4,002 
1,231 


2,770 


1913. 

26 

20,891 

8,047 

31,510 

2,488 

8,228 

387 

12,343 

24,944 

61566 
1,373 


-Fiscal  Year  to  Date- 
1914.  1913. 


(Same  as  month) 


5,192 


Maryland  Delaware  &  Virginia 


-Month  of  July — 
1913. 


1914. 

82 
S 

55,666 
50,534 

112,104 
8,285 

22,682 
2,279 

55,053 


89,673 


22,430 

482 


83 

S 

52,871 
53,237 

112,499 
8,641 

19,055 
2,197 

57.275 

88,835 

23,663 
463 


-Fiscal  Year  to  Date- 
1914.  1913. 


(Same  as  month) 


21,948  23,200  (See  this  road  on  p.  32) 

Pennsylvania  Terminal 
-Month  of  July Fiscal  Year  to  Date- 


1914. 


1913. 


1914. 


1913. 


39,203 

4,026 

1,534 

115 

18,500 


41.454 

2,224 

2,5.53 

18 

19,039 


(Same  as  month) 


24,494 


23.973 


14,708 
1,656 


17.481 
1,770 


Ocilla  Southern 

— Month  of  July Fiscal  Year  to  Date — 

1914.  1913.  1914.  1913. 

72  72 


4,295 
4,042 


4,970 
4.052 


8,825 

3,046 

990 

342 

2,692 


9,663 
679 
463 
343 

2,550 


(Same  as  month) 


7,550 


4,423 


1,274 
312 


5,239 
285 


962 


4,954 


Ouachita  &  Northwestern 

— Month  of  July Fiscal  Year  to  Date- 

1914.  1913.  1914.  1913. 

65  62 

18,083  13,912 


18,100 

8,944 

4,8.33 

264 

5,837 


13,924 

7,133 

4,382 

358 

3.989 


(Same  as  month) 


20,156 


16.135 


—2,055 
250 


-2,210 
250 


—2,305        —2,460 

Paris  &  Mount  Pleasant 

Month  of  July 


1914. 


51 

5,704 
3,419 


1913. 


51 

4,109 
3,993 


— Fiscal  Year  to  Date- 
1914.  1913. 


10,064 

4,552 

552 

314 

3,360 


8.397 

1,553 

499 

165 

2,810 


Ohio  River  &  Western 

— Month  of  July Fiscal  Year  to  Date. 

1914.  1913.  1914.  1914. 


6,463 
10.357 


5,849 
6,943 


19.415 
12,761 

4,336 
161 

7,368 


15.288 
11,173 

2.715 
2.53 

4.302 


(Same  as  month) 


25,552 


19,268 


-6,136 
1,062 


-3,980 
779 


-4,759 


-7,199 

Pacific  &  Idaho  Northern 

-Month  of  July- 


1914. 


90 

5,774 
6,277 


1913. 


90 
$ 

11,123 
7,756 


— Fiscal  Year  to  Date- 
1914.  1913. 


13.047 

5,824 

1,304 

546 

3,185 


20,005 

5,188 

1,801 

627 

3,520 


(Same  as  month) 


12,516 


11,625 


531 
650 


8,379 
600 


—  118  7,779 

Peoria  &  Pekin  Union 

-Month  of  July 


1914. 


IS 
S 

7,205 
3,772 


1913. 


18 
S 

7,369 
3,789 


— Fiscal  Year  to  Date- 
1914.  1913. 


(Same  as  month) 


9,569 


5.635 


495 
300 


2,762 
125 


195  2,637 

nnsylvania   System — Eastern   Lin 

Baltimore  &  Sparrow's  Point 

Month  of  July Fiscal  Year  to  Date — 

1914.  1913.  1914.  1913. 

5  5 


9,381 


13,166 


9,663 

1,575 

559 

12 

3,232 


13,639 
1,174 

487 

284 

4,113 


(Same  as  month) 


5,385 


6,553 


4,277 
441 


7,086 
490 


3,836 


6,595 


Cumberland  Valley 

— Month  of  July Fiscal  Year  to  Date- 

1914.  1913.  1914.  1913. 

163  162 

167,434        212,289 

59,888  64,146 


240,254 

52,714 

29,149 

4,918 

75,918 


288,406 

63,961 

24,916 

4,840 

88,197 


(Same  as  month) 


170,789        190,550 


69,464 
5,910 


97,8.56 
5,702 


63,554 


92,153  (See  this  road  on  p.  32) 
Monongahela 


-Month  of  July- 


1914. 

66 

% 

91,787 
2,558 


95,717 

17,273 

5,810 

1,013 

22,098 


1913. 

66 

« 
129,131 

3,173 

134,563 

21,167 

6,080 

301 

25.106 


-Fiscal  Year  to  Date- 
1914.  1913. 


(Same  as  month) 


48,176 


54,837 


47,540 
2.100 


79.726 
2,350 


45,440 


77,376 


Philadelphia  Baltimore  &  Washington 

-Fiscal  Year  to  Date— 
1914.  1913. 


Month  of  July ■ 

1914.  1913. 

717  713 

$  % 

1,029,068        961,582 
656,480        654,785 

1,786,010 

326.592 

353,194 

33,594 

774,579 


1,852,016 

293,174 

351,742 

27.619 

772,240 


(Same  as  month) 


1,484,007     1,546,064 


368,008 
56,230 


239,945 
53,702 


13,052 


15,711 


311,778 


71.265 

9.825 

9.798 

150 

36,026 


72,639 

13,937 

9,287 

110 

33,503 


(Same  as  month) 


59.3.50 


60.048 


11,915 
5.950 


12,591 
5,230 


5.965 


7,361 


es 


Baltimore   Chesapeake    &   Atlantic 

— Month  of  July Fiscal  Year  to  Date- 

1914.  1913.  1914.  1913. 

87  87 


103,745 
63,695 


88,375 
64,682 


174,763 

12,067 

28,922 

2,743 

85,317 


159,648 

11,. 500 

25,586 

3,002 

80,292 


(Same  as  month) 


131,317 


43,446 
2,121 

41,324 


122,635 

37,012 
2,096 


34,916  (See  this  road  on  p 
Long  Island 

-Month  of  July 


32) 


1914. 

398 

299,805 

1,030,539 


1913. 

398 

261,954 

1,083,995 


— Fiscal  Year  to  Date — 
1914.  1913. 


1,519,806 

118,025 

125,421 

22,102 

493,853 


,527,559 
160.099 
122,814 
32,795 
494,042 


(Same  as  month) 


186,243  (See  this  road  on  p.  32)  1 


794,735  836,953  

725,070  690,606 

65,362  63,660 

71  _^^^^_^^^ 

659,637  626,946  (See  this  road  on  p.  32) 
New  York  Philadelphia  &  Norfolk 

Month  of  July Fiscal  Year  to  Date — 

1914.  1913.             1914.             1913. 

112  112 

%  $ 

363,977  338,892 

47,442  49,184  __^___ 

442,619  412, .562 

.34,982  33,IS8 

64,364  75,803 

3,679  5,576       (Same  as  month) 

163,267  166,985 

280,696  295.031  ^^^^^ 

161,923  117, .531 

8,700  8,000 

153,223  109,531  (See  this  road  on  p.  32) 
Susquehanna  Bloomsburg  &  Berwick 

— Month  of  July Fiscal  Year  to  Date — 

1914.  1913.     1914.     1913. 

41  42 

%  % 

8,363  20.721 

996  1.135 

9.693  22,049 

3,769  3,604 

1,587  2,190       (Same  as  month) 

83 

4,199  '4",9i9 

10,101  11,240  ^^^^^  '^^^^Z. 

— 407  10,809 

396  496 

—804  r0,312 
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FiAILWAY  EARNINGS 


[Vol.  xcex. 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Ex|)ense.s — -Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

^Iaint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tran.sp.  for  inv. — -Cr 
Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. —  Cr 
Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot . ,  incl .  other  rev . 
Expense.s — Maint.way 

Maint.  of  equipm't". 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNING.S. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expon.sp.s — Maint.way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp 
Transp.  for  inv. — Cr 

Total,  incl.  other 

Net  from  railroad 

Taxe.s  accrued 

Uncollectible  rwy.  rev". 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot. ,  incl .  other  rev. 
Expense.s— Maint.way 
Maint.  of  equipm't. 
Traffic  expenses 
Transfjorlalion  oxp 
Tran.sp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  arcrucd I 

Uncollectible  rwy.  rev". 


Net  remaining. 


EARNINGS. 
Aver,  miles  of  r'd  oper. 

Freight  revenue... 

Pa.ssenger  revenue  ... 
Tot.,  Incl.  other  rev. 

Expenses — Afaint-way 
ATaint.  of  equipm't. 

Traffic   expenses 

Transportation  exp 
Transp.  for  Inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued.. 
Uncollectible  rwy.  rev. 

Net  remaining 


— Month 
1914. 

9 

115,856 

21.132 


—Pennsylvania  System- 
Union  RR  of  Baltimore 

of  July 

19  lU. 

9 

128,576 

21,048 


-E  astern  Lines— 'Condnded- 


-Fiscal  1  car  to  Date- 
1914.  1913. 


138,627 
13,296 


4,802 


20.432 


118,194 
6,180 


112,013 


151,124 
10,656 

■  "l",363 
5.795 

20,337 

130,787 
5.851 

124,936 


(Same  as  month) 


— Month 

1914. 

127 

14,583 

2,134 


Central  Indiana 


Pe 


West  Jersey  &  Seashore 

-Month  of  July Fiscal  Year  to  Date- 


1914. 

355 
164,010 
619,810 


831,305 
97,182 
95,621 
12,344 

272,386 


1913. 

355 

179,, 562 

_622^843 

851,310 
114,543 
110.4,57 
17,076 
289,469 


1914. 


1913. 


(Same  as  month) 


493,204 


338.100 
26,959 


545,113 

306,197 
27,301 


17.298 

4.947 

4,300 

667 

7,380 


of  Ju'i/- 
1913. 
127 
11,528 
2,179 

14,310 

4,107 

3,913 

614 

7,236 


-Fiscal  Year  to  Date- 
1914.  1913. 


311. MO         278,895  (See  this  road  on  p.  32) 

nnsylvania  System — Western  Lin 

Cincinnati  Lebanon  &  Northern 


Peoria  Railway  Terminal 

— Month  of  July ■  — Fiscal  Year  to  Date— 

1914.  1913.  1914.  1913. 


% 


(Returns  for  July  not  yet  received) 


es 


(Same  as  month) 


18,340 


17,037 


,041 
,935 


—2,727 
1,547 


—2,977        —4,274 


Pennsylvania  Company 


-Month  of  July- 


1914. 
1,749 

■$ 
3,720,364 
926, Of,  1 


5,198,494 

73(i,8)4 

832.280 

77,800 

1,747,440 


1913. 
1,750 
S 
4,697,106 
9.55,564 

6,281,699 

864,145 

1,062,393 

91, .551 

2,167,373 


-Fiscal  Year  to  Date- 
1914.  1913. 


(Same  as  month) 


3„543..555     4, 372, .557 


1,654,938     1,909,142 
278,046         248,607 


1 ,376,892      1 ,660.534  (See  this  road  on  p.  32) 

Toledo  Peoria  &  Western 

-Month  of  July- Fiscal  Year  to  Date — 


1914. 

247 
$ 

66.766 
41,621 


114,571 

18,329 

27,093 

2,309 

45,470 


1913. 

247 
$ 

62,561 
44.752 

114,299 

24,946 

27,801 

2  ,,591 

47,329 


1914. 


1913. 


(Same  as  month) 


96.982         106,317 


17,589 
6,100 


7,981 
5,000 


11.489 


2,981  (See  this  road  on  p.  32) 


— Month 

1914. 

2,321 

$ 

803.011 

432,935 


Pere  Marquette 

of  July Fiscal  Year  to  Date- 

1913.  1914.  1913. 

2.330 

.«; 
822,555 
441,068 


-Month  of  July- 


1914. 

45 

28.682 

5.249 


43, ,597 

13.679 

6.103 

945 

22,490 


1913. 

45 
35,586 

8,478 

55.325 

8,259 

7,073 

865 

22,769 


-Fiscal  Year  to  Date. 
1914.  1913. 


(Same  as  month) 


43.922 


39.314 


—325 
3.543 


16,010 
3,199 


-3,868  12,811 

Pitts  Char  &  Youghiogheny 

-Month  of  July Fiscal  Year  to  Datc- 


1914. 

22 
$ 

30,638 
431 


34,281 

2,689 

2,183 

214 

9,671 


16,349 


1913. 

21 
$ 

27,374 

475 

31,115 

1 ,775 

2,349 

228 

9,278 

15,082 


1914. 


1913. 


Grand  Raoids  &  Indiana 

-Month  of  July — Fiscal  Year  to  Date- 


1914. _ 

57.5 
237.635 
210.839 


489,579 
55,334 
64,918 
10,437 

200,067 


1913.___ 

244.030 
214.971 

5g'2,24.5 
77,277 
77,283 
11,983 

215,908 


1914. 


1913. 


(Same  as  month) 


346.848 


142.730 
24,221 


401.636 

100,608 
23,640 


32 


(Same  as  month) 


1' 


,932 
837 


16.033 
687 


17,094 


15.345 
Vandalia 
-Month  ofJiiIy Fiscal  Year  to  Date- 


1914. 
910 

•S 
629,998 
220.401 


956,462 
152,517 
182,853 
22,177 
350,926 


1913. 
910 

653.340 
224.184 

980.883 
139,479 
188,462 
28,033 
371,538 


1914. 


1913. 


(Same  as  month) 


742.315         748,359 


214,147 
32.219 


232,524 
30,316 


181,856 


202,208  (See  this  road  on  p.  32) 


1,378.926 

164,148 

280,617 

34,837 

524,082 

1,189 


1,405 

312 

250, 

34 

609, 


040 
147 
996 
254 
442 


(Same  as  month) 


1,058,322     1.248.938 

320.604         156,102 
62,966  49,787 


267.637 


-Month  of  July- 


106,315 

Potato  Creek 


1914. 

53 
S 

14.133 
518 


15.274 

9.027 

2,052 

20 

5.446 


17,265 


1913. 

35 
% 

10,476 
610 

1 1 .690 

1,928 

4,795 

72 

4,999 

12. ,542 


-Fiscal  Year  to  Date- 
1914.  1913. 


Pittsb  Allegheny  &  McK  Rocks 

— -Month  of  July Fiscal  Year  to  Date- 

1914.  1913.  1914.  1913. 

1  1 


11,615 
1,309 
1,581 

"5",  029 


15,204 

992 

1,460 

'7",0i7 


(Same  as  month) 


12.029 


12,100 


—413 
1.116 


3.104 
874 


—1,529  2,229 

Prescott  &  Northwestern 

-Month  of  Jiily- 


(Same  as  month) 


-1,901 
125 


-S51 
125 


-2,116  —976 

Quanah  Acme  &  Pacific 


-Month  (if  July- 


1914. 


82 
$ 

8.6.54 
2.663 


12.424 

1 .808 

1 . 1  f)9 

315 

3.325 


1913. 

80 

a 
10,, 5.59 

3.193 

2.117 
791 
2.56 

4.384 


— Fiscal  Year  to  Date- 
1914.  1913. 


(Same  as  month) 


8,012 


8,902 


4,412 
700 


5,919 
450 


3.712 


5,469 


1914. 


36 


1913. 


— Fiscal  Year  to  Date — 


■47 
658 


8.791 
2.904 
1 .824 
227 
3., 596 


36 

1 1 .788 
1,1.58 

13.2.52 

3,072 

1.861 

240 

3.884 


1914. 


1913. 


(Same  as  month) 


118.509  76.967  (See  this  road  on  p 

Pittsburgh  Cincinnati  Chicago  &  St  Loui 

Month  of  July Fiscal  Year  to  Date— 

1914.  1913.  1914.  1913. 

1,472  1,472 


2,357,436 
732,701 


3,476,209 

461,489 

622,067 

65„560 

1,182,389 


2.612,210 
789.909 

3,817,786 

620,709 

790,219 

73,258 

1,436,369 


(Same  as  month) 


2,433,711     2.996.825 


1,042,497 
164,288 


820,960 
143,022 


878.209         677,938  (See  this  road  on  p.  32 

Waynesburg  &  Washington 

— Month  of  July Fiscal  Year  to  Date- 


1914. 

28 

s 

5,038 
5,830 


1913. 

28 
$ 

4,594 
5,998 


1914. 


1913. 


11. ,571 

2.925 

1,545 

154 

4,172 


11,722 

2,868 

1,305 

125 

3,973 


(Same  as  month) 


9,087 


8.437 


2,484 
269 


3,284 
266 


2.215 


3.018 


Pittsburgh  Shawmut  &  Northeri 

Month  of  July Fiscal  Year  to  Date- 


1914. 
294 

S 
122.465 

12.408 


136.732 

36.612 

49.623 

1.435 

47,904 


1913. 
279 
$ 

166.189 
12.092 

180.472 

46.814 

43,239 

1 ,235 

62,466 


1914. 


1913. 


(Same  as  month) 


139.805 

—3,073 
1,639 


158.8.59 

21,613 
1,610 


—4,712  20,003 

Pullman  Railroad  Co 

— Month  of  July Fiscal  Year  to  Date- 

1914.        '    1913.  1914.  1913. 

17  13 

9,806  13,792 


9,433 


9,833 


-6,38 
220 


3,418 

275 


—858 


■Mimth  of  July 


3,143 

Raritan  River 


1914 


22 


1 


r,2)6 

884 


19,645 

3.194 

1,278 

230 

4,695 


11,143 


8,502 
1.000 


1913. 

22 
$ 

19.603 
994 

21,729 

2,484 

1,668 

230 

5,526 

11,365 

"T0^6"3 
850 


— Fiscal  Year  to  Date- 
1     914.  1913. 


(Same  as  month) 


7.502 


9.513 


10.633 

1,158 

1,812 

235 

4,788 


15,202 

1,926 

2,420 

221 

■  6,828 


(Same  as  month) 


8,540 


11,894 


2.093 
1,097 


3.. 308 
500 


996 


2.808 


Ray  &  Gila  Valley 

-Month  of  July Fiscal  Year  to  Date 


1914. 

6 
S 

46,085 

847 

4  7,, 574 

1 .024 

4,5.58 

1 55 

3,826 


9,911 


37.662 
500 


37.162 


1913. 

6 
.<; 

33.513 

761 

34.767 

1 ,477 

5,003 

81 

3,328 

~To;307 

24.460 
400 

24.060 


1914. 


(Siime  as  month) 


*Kt 


Sept..  1914.  i 


RAILWAY  EARNINGS 


23 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot .,  incl .  other  rev . 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp_ 

Transp.  for  inv  .—Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — M  aint  .way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp_ 
Transp.  for  inv. —  Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy .  rev. 

N  et  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — M  aint  .way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. —  Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

'    Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot. ,  Incl .  other  rev. 

Expenses — M  ain  t .  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Transp.  for  inv. — -Cr 

Total,  incl.  other. 

'iet  from  railroad 

Taxes  accrued 

Jncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

.ver.  miles  of  r'd  oper. 

'reight  revenue 

assenger  revenue 

Tot.,  incl.  other  rev. 
■xpenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

et  from  railroad 

axes  accrued 

ncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

ver.  miles  of  r'd  oper. 

teight  revenue 

sssenger  revenue 

^ot . ,  incl .  other  rev . 
fl)enses — Maint.way 
Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp 
Transp.  for  inv. — Cr 

Total,  incl.  other. 

Itt  from  railroad 

,ttes  accrued 

icoUectible  rwy.  rev. 

Net  remaining 


Atlantic  City 

— Month  of  July Fiscal  Year  to  Date- 

1914.  1913.  1914.  1913. 

170  166 

77,751  73,499 

270,936         285,869 


360,803 

23,593 

26„593 

2,371 

150,167 


376,271 

24,253 

13,547 

3,756 

165,447 


(Same  as  month) 


206.402         210,516 

154,401         165,754 
13,500  9,000 


140,901  156,754 

Chester  &  Delaware  River 

— Month  of  July Fiscal  Year  to  Date- 

1914.  1913.             1914.             1913. 

5  5 

14,565  9,995 

16,663  12,511 

1,794  2.694 

1,187     

5  8       (Same  as  month) 

5.558  6,267 

8,573  8,992  IZZ^ZZ  ZZIZZ 

SMb  3T518 

116  19 

7.973  3,438  "^^^^^  ^"^^"^""^ 
Perkiomen 

— Month  of  July —Fiscal  Year  to  Date- 

1914.  1913.             1914.             1913. 

38  41 

%  $ 

47,631  43,479 

8.819  8,992 

58.260  54,318 

4,214  5,890 

2,945  261 

19  14       (Same  as  month) 

19,084  18,463 

26,410  24,780  ~                     "" 

31,850  29,537 

1,500  1,500 


30,350 


28,037 


Port  Reading 

— Month  of  July Fiscal  Year  to  Date- 

1914.  1913.  1914.  1913. 

21  21 


94,350 


89,612 


114,602 

10,466 

10,226 

38 

37,780 


108.136 

14,174 

6,100 

32 

38,996 


(Same  as  month) 


60,029 


59,583 


54,572 
12,000 


48,553 
8.000 


42,572 


40.553 


Richmond- Wash 

Richmond  Fredericksburg  &  Potomac 


-Month  of  July 


1914. 

87 

159,488 

70,174 


257,912 

20.885 

30,096 

3.512 

91,136 


153,046 


104,866 
7,636 


97,229 


1913. 

87 

134,207 

71,635 

234,396 

24,946 

26,395 

3,060 

83,153 


144.555 

89,841 
7,908 


81,932 


— Fiscal  Year  to  Dale- 
1914.  1913. 


-Reading  System- 


Catasauqua  &  Foglesville 
-Month  of  July Fiscal  Year  to  Date- 


1914. 

31 

21,993 

153 


23.039 

2,853 

2,500 

7 

4.449 


1913. 

30 

23,677 

146 

24,060 

2,634 

1,660 

5 

5.105 


1914. 


1913. 


(Same  as  month) 


9,834 


9,426 


13,205 
650 


14,634 
650 


12,555  13,984 

Gettysburg  &  Harrisburg 


-Month  of  July- 


1914. 

41 
$ 

13,855 
3,626 


18,198 

3.549 

1,270 

56 

10,352 


1913. 

41 

$ 

14,823 
13,016 
36,720 
10.885 
1,270 
56 
17,426 


-Fiscal  Year  to  Date- 
1914.  1913. 


(Same  as  month) 


15.269 


29,681 


2,928 
250 


7.039 
300 


2.678 


6.739 

Philadelphia  &  Reading 

Month  of  July Fiscal  Year  to  Dale- 

1914.  1913. 


1914 
1,020 


1913. 
1,020 

%  S 

2,9.56.056     3,130,255 
608,398         681.287 

4,035,835 

445,801 

631,683 

49,075 

1,427,371 


3,742,798 

416,053 

708,857 

45.573 

1,310,960 


(Same  as  month) 


2,563,230     2.638.574 

TT39772^ 
103,050 


1,179,567 

99,826 

385 


1,079,356      1,294,210   (See  this  road  on  p,  32) 

Reading  &  Columbia 

Month  of  July Fiscal  Year  to  Date — 

1914.  1913.  1914.  1913. 

60  59 


19,642 
11,264 


19,817 
11,103 


33,158 

8.371 

2.350 

87 

16,858 


33,755 

7,625 

283 

79 

17,124 


(Same  as  month) 


27.830 


25,246 


5,328 
300 


8,508 
300 


5,028 


8,208 


ington  System- 


Washington  Southern 

-Month  of  July Fiscal  Year  to  Date- 


1914. 

35 
47,086 
34,319 


(Same  as  month) 


Chicago  Rock  Island  &  Oulf 

— Month  of  July Fiscal  Year  to  Date- 

1914.  1913.  1914.  1913. 

476  476 

161,488         156,022 

55,814  58,632 


234,247 

40,676 

29,250 

9,635 

97,325 


185,444 


48,802 
8,814 


236,035 
37,717 
41,888 
10,004 
91,272 

192.520 

43.515 
7,934 


35,580 


(Same  as  month) 


39,988 

Rock  Island  Southern  Railway 

Month  of  July Fiscal  Year  to  Date- 

1914.  1913. 


1914 


61 


10,698 
12.310 


23,940 

3,784 

1,955 

420 

6,977 


1913. 

80 
$ 

12,898 

18,596 

32,716 

3,500 

2,812 

869 

10,419 


(Same  as  month) 


14,045 


18.351 


9,895 
935 


14,364 
804 


A 


8,959 


13,559 


109,693 

13,326 

16,778 

1,334 

43,587 


1913. 

35 
39,637 
35,643 

101,6.57 

12,642 

13,932 

1,293 

40,988 


1914. 


1913. 


(Same  as  month) 


77,999 


71,791 


31,693 
3,320 


29.866 
3,519 


28,373 


26,347 


-Rock  Island  System- 


Chicago  Rock  Island  &  Pacific 

— Month  of  July Fiscal  Year  to  Date- 

1914.  1913.  1914.  1913. 

7.852  7.524 


3,652,176 
1,731.128 


3.491,347 
1,717.664 

5,801,510     5.602,854 


9,59,287 
1,065.660 

1.47,601 
2.246.570 

fY6.683 


954.708 

917,962 

160,330 

2,217,659 


(Same  as  month) 


4.599.686  4.450,011 

T;20T78^  1,152.843 

231,201  270,753 

236  2,170 


970,385 


879.918 

Rutland 

-Month  of  July- 


1914. 
468 

175,404 
90,886 


306.908 

40,316 

54,495 

9,184 

130,6.54 


1913. 
468 

S 
183,286 
121,848 

347,792 
43,122 
66,274 
10,621 

129,317 


— Fiscal  Year  to  Date — 


1914. 


1913. 


(Same  as  month) 


241,471         255,116 


65,436 
17,095 


92,675 
17,024 


48,341 


75,651   (See  this  road  on  p.  32) 


Central  RR  of  New  Jersey 

-Month  of  July Fiscal  Year  to  Date- 


1914.  1913. 

677  676 

1,6.55.366  1,756,223 

719,966  775,513 

2,657.617 

267,085 

411.258 

30,707 

837,499 


1914. 


1913. 


2,512,927 

245,643 

428,907 

29,803 

835,125 


(Same  as  month) 


1,600,673     1,606,689 


912,2,54 

112,375 

25 


1,050,928 
94,088 


799,853         956,839   (See  this  road  on  p.  30) 
Northeast  Pennsylvania 


— Month  of  July 

1914.  1913. 

25  25 


— Fiscal  Year  to  Date — 
1914.  1913. 


3,474 
8,806 


4,260 
8.975 


14,378 
4,188 
1,046 
1,403 
7,958 


15,656 

2,527 

2 

4 

7.273 


(Same  as  month) 


14.609 


9,821 


—230 
200 


5,834 
200 


—430  5,634 
Philadelphia  Newtown   &  New  York 

— Month  of  July Fiscal  Year  to  Date- 

1914.  1913.             1914.             1913. 

22  22 

•S  $ 

5,573  5,548 

6,219  6,623 

13,449  14,076 

3,562  4,246 

1,110  

5  6       (Same  as  month) 

9,5G8  8,997 

14,314  13,304  2ZIZIZI  ZZ^ZI 

==^864  771 

300  300 

—1,164  471 

Reynoldsville  &  Falls  Creek 

— Month  of  July Fiscal  Year  to  Date- 

1914.  1913.             1914.             1913. 

24  25 

$  S 

2.910  7,442 

§7060  7.563 

1,034  1,636 

399  485 

37  37       (Same  as  month) 

1.398  2,041 

3,213  ~  4,572  '^ZZI^  ZZZZI 

^=153  27991 

94  94 


—247  2.897 

Rio  Grande  &  Eagle  Pass 

— Month  of  July Fiscal  Year  to  Date- 

1914.  1913.  1914.  1913. 

38  33 

6,238            6,689 
894  1.008 

7,505  8,()87 

1,444  1,363 

1,875  2,313 

1  (Same  as  month) 

1,380  1,434 

5,928  6.165  ^^^^^  ^^^^ 

1T577  17921  ~~ 

480  365 

n096  1,566 


Total  Company 

■Mo7ith  of  July Fiscal  Year  to  Date- 


1914.  1913. 

8.328  8.000 

3,813,664  3,647.369 

1.786,942  1.776.296 

5.S3S,SS9 
992,425 
9.')9,8.-,0 
170,334 

2,308,931 


1914. 


1913. 


6,035,757 
999,963 

1,094,910 
157.236 

2.343.895 
Cr. 6.6S3 


(Same  as  month) 


4.785.1.30     4.642. .531 


1,2.50,625     1,196,3.58 

240,015         278.687 

236  2.170 


1,010,373         915.498  (See  this  road  on  p  32.) 

St. Louis  &  Hannibal 

-Month  of  July 


1914. 
103 
$ 

17,932 
5,801 


25,285 

7,862 

3,392 

245 

6,705 


19,260 


6,024 
715 


5,309 


1913. 
103 
$ 

15,087 
6,650 

23,556 

7,820 

2,934 

201 

7,662 

19,410 

47T45 
700 


3,445 


— Fiscal  Year  to  Date — 
1914.  1913. 


(Same  as  month) 


24 


RAILWAY  EARNINGS 


[Vol.  xcek. 


EARNINGS. 

Aver,  miles  of  r'd  oper 

Freight  revenue. 

Passenger  revenue 

Tot.,  incl.  other  rev 
Expenses — -Maint.way 

Maint.  of  equiijin't. 

Traffic   expenses 

Tnansportation  exp. 

Transj).  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — -Maint.  way 

Maint.  of  cquipm't- 

Traff ic   expenses 

Transportation  exp- 
Transj).  for  inv. — -Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 
Transp.  for  inv. —  Cr 

Total,  incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot. ,  incl.  other  rev. 

Expenses — Maint .  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp_ 
Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — -Maint.  way 

Maint.  of  ecjuipm't. 

Traffic  expenses 

Transportation  exp_ 
Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revcnu(> 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.  way 

Maint.  of  c(|uipm't- 

Traffic  expon.ses 

Transportation  exp. 
Transp.  for  inv. — Cr 

Total,  Incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — -Maint.  way 

Mamt.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  Inv. — Cr 

Total.  Incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


St  Louis  &  San  Francisco 


Month  of  Jul y- 

1914.  1913- 

4,746  4,741 

2,34.3,196     2.424,247 

1.028,884     1.011,603 

3.693.530 

.=^07,248 

.5.51,804 

76,000 

1,152,770 


-Fiscal  Year  to  Date- 
1914.  1913. 


3.594,094 

513,793 

616,022 

76,196 

1.228,498 


(Same  as  month) 


2.519,839     2,379,481 

1,314,048 
113,594 


1,074,254 

117,039 

645 


956.570     1,200,454 

St  Louis  San  Francisco  &  Texas 

-Month  of  July - 


1914. 
243 

$ 
10.5,659 
32,098 


144,714 

19,792 

21,149 

2,648 

51,849 


1913. 
243 
S 
101,517 
35,272 

143,363 

19,991 

14,234 

2,624 

45,173 


-Fiscal  Year  to  Date- 
1914.  1913. 


(Same  as  month) 


100,388 


87,910 


44,325 
1.327 


55,453 
1.225 


42,998  54,228 

Louisiana  Southern 

Month  of  July ■ — Fiscal  Year  to  Dale- 

1914.  1913.             1914.             1913. 

65  65 

3,884  5,687 

2,548  3,269 

7.751  10.186 

1,678  1,692 

1,185  1.924 

10       (Same  as  month) 

4,623  4.535 

7.531  8,243  [^^^^^^  ^ZZIIZ 

219  r;942  ~~ 

1,866  648 

—1,646  1T294 

St  Louis  Brownsville  &  Mexico 

Month  of  July Fiscal  Year  to  Date- 

1914.  1913.             1914.             1913. 

548  517 

$  $ 

110,572  97,229 

73.681  78,688  ____^_  ^_____ 

199,576  191,535 

35,552  31,555 

24,040  21,997 

5,265  4.724       (Same  as  month) 

83,159  72,144 

Cr.  1.347 . 

157,523  140,716 

42,053  50,818  " 

6,750  5,500 


35,303 


45,318 


St  Louis  Southwestern 


-Month  of  July- 


1914. 

943 
447,072 
122,959 
603^814 

75.760 
105.885 

26,080 

157,600 

569 


1913. 

905 
465,739 
127,833 
636,778 

75.828 
129,689 

28,208 
155.515 


-Fiscal  Year  to  Date- 
1914.  1913. 


(Same  as  month) 


416.272 

220,50,5 
30.232 


.390.960 

212,8.53 
29,626 

11 5 


183.0S2         190,273 

St  Louis  Transfer 

-Month  of  July 
6 


1914. 


1913. 


6 


■Fiscal  Year  to  Date- 
1914.  1913. 


36,230 

3,120 

606 

146 

20,281 


37,531 

2,748 

3,085 

149 

18.710 


(Same  as  month) 


26.243 


26,5.32 


9,987 
850 


10,998 
933 


9.137 


10.065 


Salem  Falls  City  &  Western 

-Month  of  July Fiscal  y^ear  to  Date- 

1914.  1913. 


14.831 


13,231 


-927 
864 


6.195 
608 


—1.791 


5,687 


St  Louis  &  San  Francisco  System 

Fort  Worth  &  Rio  Grande 

Month  of  July -^Fiscal  Year  to  Date 


Paris  &  Great  Northern 


1914. 

235 

35,200 

26.901 


1913. 

235 

35,927 

28,374 


1914. 


1913. 


67,139 
11,847 
11,274 
1 ,745 
27,063 


71.052 
8,866 
7.765 
1,613 

25,359 


(Same  as  month) 


55,008 


46.927 


12,131 
2,366 


24,125 
2.324 


9,764 


21,801 


Total  Company 

Month  of  July Fiscal  Year  to  Date- 

1914.  1913.  1914.  1913. 

5,240  5,235 

S  S 

2,487,811     2,577,293 
1,093,010     1,080,119 


3,815,950 

.548,899 

651,099 

80,812 

1,311,138 


3,929,398 

5,36,550 

.575,809 

80,673 

1,229,091 


(Same  as  month) 


2.680,136     2,523.814 


1,129,813 

121,732 

645 


1,405  583 
117,643 


1,007,435     1,287,940 

New  Orleans  Texas  &  Mexico 

-Month  of  July — Fiscal  Year  to  Date- 

"""  1914.  1913. 


1914. 

285 
.$ 
119,818 
21,993 


149,407 

32,984 

16,976 

5,517 

53,377 

116,826 


32,580 
1.620 


1913. 
285 
$ 

96,229 
18,967 

122,981 

24,901 

8,537 

3,159 

44,858 

87.846 

"35034 
1,433 


(Same  as  month) 


30,959  33,701 

St  Louis  &  O'Fallon 

■Month  of  July Fiscal  Year  to  Date- 

1913. 
8  8 


1914. 


1914. 


1913. 


10,939 


22,262 


12,326 

880 

4,428 

45 

1,933 


22,703 

1,008 

5,102 

133 

2,690 


(Same  as  month) 


7,981 


10,355 


4,345 

872 


12,348 
915 


3.472 


11.433 


St  Louis  Southwestern  System 

St  Louis  Southwestern  By  of  Texas 

- — Month  of  July ■  — Fiscal  Year  to  Dale— 

1914.  1913.  1914.  1913. 

810  810 

195.704         2.56,9.50 
100,725         113,136 


322,527 
83,508 
79,421 
12,. 5.58 

142,073 
112 


334.720 


-12,192 

13,500 

73 


400,768 

111,140 

93.567 

12,235 

158,593 

397,873 

2^895 
17.800 


(Same  as  month) 


—25,766      -14,904 

St  Louis  Troy  &  Eastern 

Month  of  July Fiscal  Year  to  Dale- 

1914.  1913.  1914-  1913. 

25  25 

$  % 

19,754  18,814 


19,877 

4,395 

6,005 

56 

3,588 


18,831 

2,629 

7,769 

50 

4,413 


(Same  as  month) 


16,506 


17,161 


3,371 
1.200 


1,669 
1,500 


2,171 


169 


Salt  Lake  &  Los  Angeles 

-Month  of  July Fiscal  Year  to  Dale- 


1914. 

15 
$ 

2,075 
22,444 

25,606 

464 

596 

1 ,432 

4,823 


1913. 

15 
$ 

2,199 
24,684 


1914. 


1913. 


27,637 

493 

5SS 

2,329 

4,911 


(Same  as  month) 


7,855 

17.751 
399 


19,489 

8,148 
741 


17,351 


7.407 


-Month  of  July- 


1914. 

16 
3,756 
5,127 

10,003 

3,467 

2,651 

223 

3,728 


1913. 

16 

15,602 
4,870 

21,453 
445 

2,006 
436 

5,789 


-Fiscal  Year  to  Dale- 
1914.  1913. 


(Same  as  month) 


10,901 


9,496 


—897 
1,000 


11 


957 
500 


—1 ,897 


11,457 


Beaumont  Sour  Lake  &  Western 
-Month  of  July Fiscal  Year  to  Date- 


1914. 
118 
$ 

44.384 
12.272 


59,947 

17,524 

6,323 

1,246 

23.140 


52,092 


1913. 

lis 

$ 

35,953 
6,924 

45,242 

16,012 

1,318 

1 ,263 

19.748 


41,157 


1914. 


1913. 


(Same  as  month) 


,854 
,150 


,085 
,201 


6,704 


2,884 


Orange  &  Northwestern 


-Month  of  July- 


1914. 

61 
S 
11,714 
2,157 


15,700 

4,942 

2,070 

401 

7,262 


1913. 

61 
$ 

9,388 
1.838 

12.812 

4.313 

Cr210 

437 

5.507 


-Fiscal  Year  to  Date- 
1914.  1913. 


(Same  as  month) 


14,863 


10,847 


836 
763 


1,965 
1,201 


73  763 

St  Louis  Rocky  Mountain  &  Pajj 

■Month  of  July- Fiscal  Year  to  Date-jl 


1914. 
106 
$ 

15,215 
3,211 


20,201 

8,719 

6,449 

218 

5,298 


21,007 


—805 
2,492 


1913. 
106 
$ 

11.098 
3.052 

15,058 

8.200 

7,334 

604 

6,446 


24,796 
—9.738 


1914. 


1913. 


(Same  as  month) 


Ire 

lllp! 

Ik 

I 


—3,298 


-9,738  (See  this  road  on  p.  3 


Total  Company 

Month  of  July Fiscal  Year  to  Date 


I 


1914. 

1,753 
642,776 
223,684 


926,341 
1,59,268 
185,306 
38,638 
299,673 
681 


1913. 

1,715 
722,689 
240,969 

1,037,546 

186,968 

223,256 

40,443 

314,108 


1914. 


1913. 


(Same  as  month) 


725.680         814,145 


200,661 

43,1-26 

218 


223,400 
48,032 


157,316    175,369 

St  Paul  Bridge  &  Terminal 

— Month  of  July Fiscal  Year  to  Dali- 

1914.  1913.  1914.  1913. 


(Returns  for  July  not  yet  received) 


San  Antonio  &  Aransas  Pass  !'«'* 

— Month  of  July Fiscal  Year  to  Dolh 

1914.  1913.  1914.  1913 

723  723 


[EJli,\l 


208,389 

128.491 

3,57,418 

55,116 

51,0,57 

6,7,53 

167,203 


228.745 
J  38^05 

388.622 

83,0'20 

69.773 

5.623 

160,606 


(Same  as  month! 


292,319         3,30,189 

65,099  58,433 

12,000  12,000 


.53,099 


"revet 
!errt 

i»Ci.i 

life's 
"fait 


46,433 


rfEPT.,  1914] 


RAILWAY  EARNINGS 


25 


EARNINGS. 

lAver.  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  othierrev. 

Expenses — Main  t.  way 

Maint.  of  equipm't- 

Traffic  expenses 

Transportation  exp. 
Transp.  for  in  v. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot. ,  incl.  other  rev. 
Expenses — -Maint.  way 
Maint.  of  equipm't. 
Traffic  expenses.  . 
Transportation  exp 
Transp.  for  in  v. — Cr 
Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — -Maint.  way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 
Transp.  forinv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — ^Maint.way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  forinv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp  . 

Transp.  for  inv. — Cr 

Total,  incl.  other - 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev, 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

'    Tot.,  incl.  other  rev. 

Expenses — Maint.  way 

Maint.  of  equipm't- 

Traffic  expenses 

Transportation  exp_ 
Transp.  forinv. — Cr 

Total ,  incl .  other. 

N"et  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

iver.  miles  of  r'd  oper. 

height  revenue 

fissenger  revenue 

Jot.,  incl.  other  rev. 
t^enses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Jrtfrom  railroad 

Mes  accrued 

"leollectible  rwy.  rev. 

Ijet  remaining 


San  Antonio  Uvalde  &  Gulf 

— Month  of  July Fiscal  Year  lo  Date. 

1914.  1913.  1914.  1913. 

316  253 


28,470 
10.568 


16,798 
8,722 


42,557 
6,530 
4,148 
1,255 

18,677 


27,467 

4,832 

4,241 

664 

11,270 


(Same  as  month) 


33,460 


22.877 


9,096 
1,500 


4,590 
750 


7,596 


3,840 


San  Pedro  Los  Angeles  &  Salt  Lake 

Month  of  July Fiscal  Year  to  Date 


1914. 
1,131 
$ 
546,201 
255,325 


1913. 
1,132 

S 
518,350 
285,549 


1914. 


1913. 


878,791 
102,469 
138,744 
32,269 
279,564 


884,418 
120,169 
139,720 
32,917 
289,258 


San  Diego  & 

— Month  of  Juli/ — — 
1914.  1913. 

75  75 

%  $ 

18,536  14,369 

10,746  12,250 


Southeastern 

— Fiscal  Year  to  Date- 
1914.  1913. 


31,307 

3,004 

5,207 

310 

12,703 
Crll3 


28,724 

6,113 

5,678 

471 

14,904 


(Same  as  month) 


23,807 


29,901 


7,499 
1,548 


-1,177 
1,750 


5,950 


-2,927 


(Same  as  month) 


587,385        618,557 


291,406 

40,712 

338 


265,860 
43,900 


250,355         221,960 

Seaboard  Air  Line 

Month  of  July — ■ — •  — Fiscal  Year  to  Date- 

1914.  1913.  1914.  1913. 

3,097  3,081 

•S  S 

1,198,661     1,180,745 
426,938         421,916 


,833,170 
222,968 
268,249 
69,904 
688,025 
C;-2,258 


1,818,346 

226,518 

259,862 

66,078 

704,587 


(Same  as  month) 


1,307,932     1,309,650 


525,238 

91,000 

289 


508,696 
82,000 


433,948 


426,696 


Southern  Railway 

-Month  of  July Fiscal  Year  to  Date- 


1914. 

7,036 

3,539,574 

1,689,086 


1913. 

7,036 

3,401,796 

1,666,923 

5,513,213 
806,873 
920,420 
180,507 

2,000,205 
11,508 

4,310,327     4,080,267 


1914. 


1913. 


5,705,118 
759,085 

1,025,474 
191,016 

2,115,895 


(Same  as  month) 


1,394,791      1,432,945 

224,792         207,656 

527  


1,169,471      1,225,289 

Blue  Ridge 

-Month  of  July Fiscal  Year  to  Date- 


1914. 


44 

9,607 

4,822 


15,325 
3,026 
1,356 

227 
5,555 


1913. 

44 
$ 

7,065 
4,575 
12,934 
3,299 
1,047 
201 
5,263 


1914. 


1913. 


(Same  as  month) 


11,065 


10,718 


4,259 
525 


2,215 
539 


3,734 


1.676 
Mobile  &  Ohio 


-Month  of  July- 


1914. 

1,122 

$ 
909,337 
129,856 


1,098,606 

127,779 

226,265 

42,531 

408,622 


1913. 
1,122 
S 
868,344 
127.413 

1,059,143 

122,584 

199,945 

37,683 

401,794 


-Fiscal  Year  to  Date- 
1914.  1913. 


(Same  as  month) 


837,857 


260.748 

33,245 

1 


793.634 

265,509 
30,672 


227,501         234,837 

Tallulah  Falls 
-Month  of  July Fiscal  Year  to  Date- 


1914. 

58 
S 

4,892 
8,889 


1913. 


58 
$ 
7,195 

8,772 


1914. 


1913. 


14,961 

2,615 

1,480 

171 

3,563 


18,065 

6,519 

878 

161 

3,963 


(Same  as  month) 


8,616 


11,974 


6,345 
430 


5,915 


6,091 
357 

5,734 


Sandy  Valley  &  Elkhorn 

-Month  of  July Fiscal  Year  to  Date — 

1914.  1913.  1914.  1913. 


(Returns  for  July  not  yet  received) 


Sierra  Railway  of  California 

— Month  of  July Fiscal  Year  to  Date- 

1914.  1913.  1914.  1913. 

75  75 

27,347  24,810 

10,423  10,154 


39,480 

5,546 

2,328 

459 

6,566 


36,831 

9,0.59 

2,535 

360 

7,014 


(Same  as  month) 


16,263 


20,849 


23,217 
1,562 


15,981 
1,600 


21,655 


14,381 


-Southern  Railway  System- 
Alabama  Great  Southern 

-Month  of  July Fiscal  Year  to  Date- 


1914. 

309 
263,623 
115,255 


413,616 
50,362 

100,422 
12,883 

136,202 


1913. 

309 
276,295 
120,187 

435,651 
54,426 

111,958 
13,097 

149,569 


1914. 


1913. 


(Same  as  month) 


312,708         339,528 


100,907 
15,493 


96,123 
15,300 


85,414 


80,823 


Danville  &  Western 

— Month  of  July Fiscal  Year  to  Date- 

1914.  1913.  1914.  1913. 

83  83 

$  $ 

19,779  18,545 

6,535  6,343 


27,416 

4,828 

2,745 

292 

8,337 


26,050 

4,891 

2,222 

359 

7,087 


(Same  as  month) 


16,999 


15,483 


10,417 
1,203 


10,567 
1,193 


9,213 


9,373 


Northern  Alabama 

— Month  of  July Fiscal  Year  to  Date- 

1914.  1913.  1914.  1913. 

112  112 


30,972 

8,734 


29,633 
8,366 


40,938 

7,855 

4,809 

213 

18,286 


39,323 

8,654 

5,006 

199 

15,893 


(Same  as  month) 


32,077 


30,898 


8,860 

2,673 

13 


8,425 
2,700 


6,174  5,725 

Virginia  &  Southwestern 

— Month  of  July Fiscal  Year  to  Date- 

1914.  1913.  1914.  1913. 

240  240 

147,199         131,865 
17,1.50  18,451 


169,302 

24,178 

37,714 

2,173 

45,961 


113,545 


55,756 
6,250 


1.54,642 

22,289 

34,428 

2,127 

42,228 

104,543 

50,099 
5,909 


(Same  as  month) 


49,506 


44,190 


San  Joaquin  &  Eastern 

— Month  of  July Fiscal  Year  lo  Datc- 

1914.  1913.  1914.  1913. 


S 


(Returns  for  July  not  yet  received) 


Savannah  &  Northwestern 

— Month  of  July Fiscal  Year  to  Date- 

1914.  1913.  1914.  1913. 

108  108 


7,172 
6,652 


8,037 
5,600 


15,280 

4,272 

2,413 

815 

7,787 


14,667 

3,342 

3.260 

339 

7,200 


(Same  as  month) 


17,411 


15,776 


—2,130 
800 


—1,109 
800 


—2,930 


—1,909 

South  Buffalo 

-Month  of  July 


1914. 


36 


24,210 
75 


— Fiscal  Year  to  Date — 
1913.  1914.  1913. 

36 
$ 

45,120 
125 


40,156 

4,512 

6,203 

264 

17,205 


88,494 

5,305 

6,029 

255 

31,661 


(Same  as  month) 


32,026 


46,795 


8,129 
1,100 


41,698 
1,590 


7,029 


40,107 


Augusta  Southern 

— Month  of  July Fiscal  Year  to  Date- 

1914.  1913.  1914.  1913. 

82  82 

7,148  4,904 

4,609  4,355 


12,797 

3,149 

1,260 

266 

5,643 


10,330 

3,373 

993 

208 

6,193 


(Same  as  month) 


10,849 


11,282 


1,947 
600 


-951 
575 


1,347 


-1,526 


Georgia  Southern  &  Florida 

-Month  of  July Fiscal  Year  to  Date- 


1914. 
395 

$ 
123,312 

68,114 


217,251 

26,300 

44,037 

8,020 

83,128 


1913. 
395 

S 
113,033 

65,040 

203,106 

25,856 

40,974 

7,717 

87,597 


1914. 


1913. 


(Same  as  month) 


170,329 


46,922 
10,942 

7 


171,249 

31,857 
10,657 


35,972 


21,199 


Southern  Ry  in  Mississippi 

-Month  of  July Fiscal  Year  to  Date. 


1914. 

280 
$ 

46,402 
31,093 

86,381 

26,710 

9,123 

2,415 

40,860 


82,702 


3,679 
7,750 


1913. 

280 
S 
41,319 

28.272 

77,281 
25,745 
11,176 
2,291 
44,150 


86,900 

—9,619 
6,812 


1914. 


1913. 


(Same  as  month) 


—4,070      —16,431 

South  Dakota  Central 

■Month  of  July Fiscal  Year  to  Date- 


1914. 
102 
$ 

17,817 
6,303 


25,825 

7,075 

5,360 

592 

9,814 


23,759 


2,066 
1,200 


866 


1913. 
102 
•? 

15.065 
6,742 

23,733 

4,758 

2,770 

251 

7,553 


17,258 

6,474 
800 


5,674 


1914. 


1913. 


(Same  as  month) 


tl 
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[Vol.  xcix. 


EARNINGS. 

Aver,  miles  of  r'd  opor. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Slaint.  of  e(|uipin't. 

Traffic   exi)cnses 

Transportation  cxp. 

Transp.  for  inv. — Cr 

Total,  incl.  other 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Not  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot. ,  incl .  other  rev. 

Expenses — -Maint.way 

Maint.  of  equipm't- 

Traffic   expenses 

Transportation  exp. 
Transp.  for  inv. — Cr 

Total,  incl.  other 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot. ,  incl .  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — -Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  inc!.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot . ,  incl .  other  rev . 

Expenses — -M  ain  t .  way 

Slaint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue. 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  oxi)en.se^s 

Transportatiop  exp. 
Transp.  for  inv.- — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncolloctil)le  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expense.s — Maint.way 

Maint.  of  cquipni't'. 

Traffic  expenses 

Transportation  exp_ 

Transp.  for  inv. — Cr 

Total.  Incl.  other. 

Net  from  railroad 

Taxes  aecru(>d        _  .  . . 
Uncollectible  rwy.  rev. 

Net  remaining 


Southern  Pacific 
-Month  of  July Fiscal  Year  to  Date- 


1914. 

fi,491 

.5.3G(),llti 

2, .176.839 


8,741.555 
9.58.989 

1,292,872 
1C1„3(>4 

2.765,968 
8,851 


1913. 

6,380 

5,085,473 

3,064.158 

8,981,423 
935,591 

1,294,676 
175.130 

2,641,467 


1914, 


1913. 


(Same  as  month) 


5,540.883     5.447,264 


3,200,672     3,534,158 

425.540        401,360 

2,170  


2,772,961     3,132,798  (Sec  this  road  on  p.  32) 

Corvallis  &  Eastern 
-Month  of  Julij Fiscal  Year  to  Date — 


1914. 
140 
S 

10,259 
22.328 


35,000 

21,384 

3,2.59 

225 

12,750 


1913. 
140 
$ 

18,753 
18.589 

40,130 

22.645 

2.696 

1,176 

15,271 


1914. 


1913. 


(Same  as  month) 


39.679 


44,142 


-4,678 
3,654 


—4,012 
2,997 


—8.333         —7.010 

Houston  &  Texas  Central 

-Month  of  Julfi- Fiscal  Year  to  Date — 


1914. 


1913. 


1914. 


1913. 


(Returns  for  July  not  yet  received) 


— Southern  Pacific  System 

Arizona  Eastern 
— Month  of  July — —  — Fiscal  Year  to  Date- 
1914.  1913.  1914.  1913. 

366  366 


Coos  Bay  Roseb  &  E  RE  &  Nav 


194,643 
.33.638 


241,671 
39,262 
21,543 

2,291 
58.995 

C/-.45 


132,552 


109,118 

13,737 

141 


95,238 


181,285 
37,539 

231.203 

29,1-28 

31,978 

2,101 

64.791 


139,569 

91,634 
11,396 


80,237 


(Same  as  month) 


Galveston  Harrisburg  &  San  Antonio 

— Month  of  July Fiscal  Year  to  Date- 

1914.  1913.  1914.  1913. 


(Returns  for  July  not  yet  received) 


Month  of  July 


1914. 


6,268 
3,915 


10,842 

1,929 

1,600 

4 

1,985 


6.214 


4,628 
691 


1913. 

27 
4,162 
4,608 

9,313 

2,026 

925 

10 

1,759 


5,445 

3,867 
483 


■Fiscal  Year  to  Date^ 
1914.  1913. 


(Same  as  month) 


3.936  3,384 

Houston  &  Sbreveport 
-Month  of  July Fiscal  Year  to  Dale— 


1914. 


1913. 


1914. 


1913. 


(Returns  for  July  not  yet  received) 


Houston  East  &  West  Texas 

— Month  of  July Fiscal  Year  to  Date — 

1914.  1913.  1914.  1913. 


Louisiana  Western 

— Month  of  July Fiscal  Year  to  Date- 

191.4.  1913.  1914.  1913. 


$ 


(Returns  for  July  not  yet  received) 


South  Georgia 

Month  of  July Fiscal  Year  to  Date- 

1913.  1914.  1913. 


1914 

82 
$ 

18.975 
5,843 


82 

16,492 
4,854 


26.515 
4.110 

1.667 

367 

5,825 


24,156 

3,746 

1.976 

340 

5,427 


(Same  as  month) 


13.397 


12,571 


13,117 
1.628 


11.585 
698 


11,488 


10,886 


Spokane  International 

— Month  of  July Fiscal  Year  to  Date- 

1914.  1913.  1914.  1913. 

163  163 


60,521 
19,277 


69,720 
24,552 


83,177 

1 1 ,856 

5,127 

2,191 

22,753 


97,8,33 

18,705 

6,4-20 

1,971 

26,961 


(Same  as  month) 


45,549 

37,627 
3.192 


.57.680 

40.152 
3.020 


34.434 


37.13--' 


— Month  of  July 
1914. 

79 
s 

20,829 
4.4.50 


Sumpter  Valley 


1913. 

79 

25,403 
4.998 


-Fiscal  Year  to  Date- 
1914.  1913. 


26.910 

6.425 

3.H15 

297 

7,975 


31.832 

7.H45 

3,024 

223 

6,457 


(Same  as  month) 


20,410 


18,312 


6„500 
1 ,0.50 


13.51§ 
800 


5,450 


12.719 


$ 


$ 


(Returns  for  July  not  yet  received) 


Morgan's  Louisiana  &  Texas  RR  &  SS 

— Fiscal  Year  to  Date- 
1914.  1913, 


— Month  of  July — 
1914.  1913, 


S 


(Returns  for  July  not  yet  received) 


Spokane  Portland 

Spokane  Portland  &  Seattle 

■Month  of  July Fiscal  Year  to  Date — 

1914.  1913. 


1914. 

550 
242,933 
190,412 


470,694 

55,080 

36,303 

9,738 

97.328 


1913. 

556 
24  5.. 531 
185,841 

476,781 

66,647 

40,1.55 

8,575 

108,189 


Lake  Charles  &  Northern 
-Month  of  July Fiscal  Year  to  Date- 


1914. 


1913. 


1914. 


1913. 


(Returns  for  July  not  yet  received) 


Texas  &  New  Orleans 

-Month  of  July Fiscal  Year  to  Date- 


1914. 


1913. 


1914. 


1913. 


(Returns  for  July  not  yet  received) 


&  Seattle  System 

Oregon  Trunk  Ry 

Month  of  July Fiscal  Year  to  Dale 

1914.             1913.             1914.            1913. 
156                156 
8,060             9,188 
5.724  5.723 


(Same  as  month) 


215.321 

2.55,372 

53.400 

39 


240,419 

"'236;362 
53,400 


201.932         182,962 

Standard  &  Hernando 


-Month  of  July- 


1914. 

34 

$ 

8,678 
180 


1913. 


8,972 
2,749 
2,831 

"2",  880 


34 
$ 

2,713 

183 

2,896 

909 

570 

V.498 


-Fiscal  Year  to  Date — 
1914.  1913. 


(Same  as  month) 


S.529 


3.040 


443 
700 


—144 
684 


—256 


—828 


Sunset  Railway 

Month  of  July Fiscal  Year  to  Date- 


1914 

62 
S 

26,-209 
7J26 

35,472 

7.286 
1 .4.58 
49 


15.125 

24,482 

10.989 
2.475 

1913. 


36., 5.52 
1 1 .988 

50,830 

5,891 

1,190 

7.59 

16,486 


1914. 


1913. 


(Same  as  month) 


25,059 


"25,770 
3,175 


8.514 


22,595 


15,195 

1,993 

1,192 

469 

7.254 


16,042 

4,076 

1.064 

642 

9,125 


(Same  as  month) 


11.846 

3,349 
5,000 
440 


15.589 

"453 
4,000 
649 


2,091         —4.196 

Stanley  Merrill  &  Phillips 

Month  of  July Fiscal  Year  to  Dali  ■ 

1913.  1914.  1913. 


1914. 

51 

$ 

5,421 
916 


51 

$ 

2,2-24 
929 


6,590 
2,978 
4,574 
224 
2,393 

10,503 


3,456 
1,732 
4. 082 
165 
2.053 

8,517 


(San  o  as  month) 


-3.913 
231 


—5,060 
197 


—4,144         -5,258 

Susquehanna  &  New  York 

-Month  of  July Fiscal  Year  to  Da^ 


1914. 


1913 


1.627 


Sept.,  1914. 
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P^      EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — -Main  t.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp_ 
Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint. way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Transp.  for  inv. —  Cr 

Total,  incl.  other. 

NetTfrom  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot . ,  incl .  other  rev . 

Expenses — Maint. way 
Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp_ 
Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 


Net  remaining. 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot. ,  incl.  other  rev. 
Expenses — Maint.  way 

Slaint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.  way 

Maint.  of  equipm't. 

i    Traffic  expenses 

1    Tran.sportation  exp. 

Transp .  for  Inv . — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Vver.  miles  of  r'd  oper. 

freight  revenue 

'assenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — -Maint.  way 

Maint.  of  equipm't- 

Traffic  expenses 

Transportation  exp. 

Transp.  for  in  v. — Cr 

Total,  incl.  other. 

J'et  from  railroad 

'axes  accrued 

''ncoUectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

ver.  miles  of  r'd  oper. 

height  revenue 

assenger  revenue 

Tot .,  incl .  other  rev . 
■xpenses — Maint. way 
Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp 
Transp.  for  inv. — Cr 

Total,  incl.  other. 

jet  from  railroad 

»xes  accrued 

ncoUectible  rwy.  rev. 

Net  remaining 


Tampa  Northern 

— Month  of  July Fiscal  Year  to  Date- 

1914.  1913.  1914.  1913. 

62  60 

8,968  12.130 

2,122  3.328 


12,010 

1,716 

2,030 

28 

3,860 


16,692 

3,349 

1,649 

14 

4,951 


(Same  as  month) 


8,106 


10.441 


3,904 
1,906 


6,250 
1,200 


1,997 


5.0.50 

Terminal  Railroad  Associ 

Terminal  Railroad  Association  of  St  Louis 

Month  of  July Fiscal  Year  to  Dale — 

1914.  1913.  1914.  1913. 

34  33 


Tennessee  Alabama  &  Georgia 

— Month  of  July Fiscal  Year  to  Date- 

1914.  1913.  1914.  1913 

97  94 

3,925  4,150 

1,970  2,744 


7,195 
2.645 
1,098 
532 
3,299 


8.514 
2,805 
1,016 
564 
3,356 


(Same  as  month) 


8,245 


8,456 


— 1 


,049 
784 


57 
785 


199 


249 


213,915 
20,363 
12,072 

877 
73,5,57 


223,993 

32,554 

22,692 

858 

84,735 


(Same  as  month) 


112,113 


101,801 
26,183 


75,618 


147,190 

76,802 
25,600 


51,202 


Texas  & 

— Month  of  July 

1914.  1913. 

1,885  1,884 

970,235         901,157 
382,034         395,408 


-Texas    &    Pa 


Pacific 

— Fiscal  Year  to  Date- 
1914.  191-3. 


1,473,201      1,404,713 


193,708 

255,480 

38,713 

605.283 

Cr.57 


259,257 

237,010 

36,645 

548,528 


—1,833  —728 

ation  of  St  Louis  System 

St  Louis  Merchants'  Bridge  &  Terminal 

Month  of  July ■  — Fiscal  Year  to  Dale— 

1914.  1913.  1914.  1913. 

9  9 


227 


470 


146,598 

20,210 

5,856 

725 

72,733 


105,411 


41,187 
5,830 


157,642 

42,033 

13,311 

675 

81,194 

143,054 

14  ,,588 
5,180 


9,408 


(Same  as  month) 


35,357 

cific  System 

•Weatherford  Min  Wells  &  North  'Western 

Month  of  July Fiscal  Year  to  Date — 

1914.  1913.  1914.  1913. 

41  41 

6,041  5,811 

7,227  7,396 


(Same  as  month) 


1,149,968     1,137.597 


323,233 
68,700 


267,116 

48,275 


254,533 


218.840 

Texas  Midland 

-Month  of  July 


1914. 
125 
$ 

25,022 
17,691 


45,719 
8,921 
6,607 
1,500 

17.773 


37,542 


,176 
,000 


6,176 


1913. 
125 
$ 

39,224 
16,959 

59,892 

15.898 

9,237 

1,867 

28,851 

58,875 

0)17 
1,500 


-482 


Fiscal  Year  to  Date- 
1914.  1913. 


(Same  as  month) 


Tionesta  Valley 

— Month  of  July Fiscal  Year  to  Date- 

1914.  1913.  1914.  1913. 

86  86 


16,198 
1,143 


16,156 
1,132 


17,563 

3,101 

1,659 

207 

6,363 


17,529 

5,141 

1,503 

192 

6,828 


(Same  as  month) 


11,817 


14,526 


5,746 
350 


3,002 
350 


5,396  2,652 

Tonopah  &  Goldfield 

— Month  of  July Fiscal  Year  to  Date- 

1914.  1913.  1914.  1913. 

110  110 


44,874 
9,021 


47,630 
9,512 


57,976 
8,030 
5.453 
1,837 

11,773 


60,641 
7,249 
7.518 
1,817 

13,092 


(Same  as  month) 


29,577 


32,851 


28,398 
3,200 


27,790 
2.289 


25,198 


25,500 


Tooele  Valley 

— Month  of  July Fiscal  Year  to  Date- 

1914.  1913.  1914.  1913. 


$ 

5,800 
2,903 


6,127 
2,794 


16,084 

1,912 

1,915 

171 

6,755 


13,790 
707 

2,519 
1.53 

5.639 


(Same  as  month) 


11.146 


9.422 


4,937 
204 


4,368 
137 


4.733 


4,230 


14,244 

2,802 

965 

176 

3,218 


14,244 

3,543 

849 

194 

3,681 


(Same  as  month) 


7,835 


8,968 


6,408 
635 


5,275 
447 


5,773 


4,828 

Texas  Oklahoma  &  Eastern 

— Month  of  July Fiscal  Year  to  Date- 

1914.  1913.  1914.  1913. 

24  24 


17,647 
2,235 


16,060 
1,803 


20,234 

5,531 

3,668 

191 

5,525 


18,267 

8.884 

2,600 

155 

4,956 


(Same  as  month) 


16,037 


17,676 


4,196 
231 


591 
112 


3,964  479 

Toledo  St  Louis 

-Month  of  July- 


1914. 
450 

$ 
338,765 

37,183 


402,559 
45,078 
62,510 
15,954 

144,749 


1913. 
450 

s 

340,916 
38,516 

403,984 
42,222 
59,589 
15.074 

139,366 


&  Western 

Fiscal  Year  to  Date — 
1914.  1913. 


(Same  as  month) 


276.127    264,598 

126.432    139,385 
20,500     14,700 


105.932 


124,685 


Tonopah  &  Tide 

Tonopah  &  Tidewater 

— Month  of  July Fiscal  Year  to  Date — 

1914.  1913.  1914.  1913. 

176  180 

28,399  15,896 

3,818  4,025 


34,589 
4,018 
2,925 
1.818 
6,214 


21,492 
2.409 
2,197 
1,820 
6,179 


(Same  as  month) 


17,344 


13.486 


17.245 
1,600 


8,006 
1,580 


15,645  6,426 

Tremont  &  Gulf 


— Month  of  July ■ 

1914.  1913. 

82  82 

%  % 

17,370  15,107 

1,914  2,216 

18,230 

3,413 

2,633 

337 

7,454 


-Fiscal  Year  to  Date- 
1914.  1913. 


20,256 

5,363 

4,262 

421 

6,898 


(Same  as  month) 


17,973 


14,939 


2,282 
250 


3,290 
50 


2.032 


3.246 


Tennessee  Central 

— Month  of  July •  — Fiscal  Year  to  Date- 

1914.  1913.  1914.  1913. 

293  293 

.1?  .« 

103,831 


41,989 

154,153 

28,441 

18,223 

5,386 

51.030 


109,715 


44,438 

4,445 

14 


96,685 
43,631 
148,398 
28,099 
10,662 
5,746 
48,084 

99,831 

48,566 
4,245 

44,320 


(Same  as  month) 


39,978 

Texas  City  Terminal 

— Month  of  July —Fiscal  Year  to  Date- 

1914.  1913.  1914.  1913. 

6  6 


2,929 


3,306 


10,770 

1,662 

1,879 

262 

4,237 


12,750 
1,317 

908 

359 

5,081 


(Same  as  month) 


9,150 


9,734 


,620 
,101 


3,016 
329 


518  2,687 

Texas  Mexican 

— Month  of  July — — •  — Fiscal  Year  to  Date — 
1914.              1913.              1914.              1913. 
161                 161 
S                    $ 
14,423           12,856 
12,444  9,482  

28,729  24,136 

6,049  4,770 

C/333  231 

759  969       (Same  as  month) 

11,363  9,535 

19,447  16,947  ^^^^^  ^^^^^ 

97281  77189 

1,250  

Crl  ==^^ 

8,033  7,189 

Texas  Southeastern 

— Month  of  July Fiscal  Year  to  Date — 

1914.  1913.  1914.  1913. 


"(Returns  for  July  not  yet  received) 


Toledo  Terminal 

— Month  of  July Fiscal  Year  to  Date — 

1914.  1913.  1914.  1913. 

31  31 

$  $ 

31,151  32,172 


31,747 

16,076 

3,442 

79 

10,735 


33,619 

8,499 

5.7,52 

260 

16,456 


(Same  as  month) 


31,274 


31,881 


472 
2,704 


1,738 
2,191 


—2.232 


—452 


water  System ; 

BuUfrog-Goldfield 

Month  of  July Fiscal  Year  to  Date- 


1914 

87 
6,372 

1,875 


9,204 

3,061 

797 

576 

3,346 


9,320 


-116 
668 


1913. 

83 
5.618 
1,705 
7,901 
1,847 
934 
912 
2,848 

9.122 

—  1.221 
760 


1914. 


1913. 


(Same  as  month) 


—784         —1,981 

Uintah 

. — Month  of  July Fiscal  Year  to  Date- 

1914.  1913.  1914.  1913. 

68  68 


12,926 
1 ,303 


7,632 
1,366 


19,606 

2,753 

3,108 

83 

3,902 


13,760 

6,202 

3,. 579 

86 

3,764 


(Same  as  month) 


18,957 


22.942 


648 
,100 


-9,181 
1,300 


-451      —10,481 
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EARNINGS. 

Aver,  miles  of  r'd  oper 

Freight  revenue 

Passenger  revenue 

Tot.,  Incl.  other  rev. 

Expenses — Maint.way  i 

Maint.  of  eriU'Pm't- 

Traffic   expenses : 

Transportation  exp.  j 
Transp.  for  in  v. — Cr  | 

Total,  incl.  other,  i 

Net  from  railroad I 

Taxes  accrued | 

Uncollectible  rwy.  rev. ! 

Net  remaining 


EARNINGS. 
Aver,  miles  of  r'd  oper. 


Freight  revenue 

Passenger  revenue 


Tot.,  incl.  other  rev. 

Expenses — -Maint.  way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp_ 
Transp.  for  in  v. — Cr 

Total,  incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 
Aver,  miles  of  r'd  oper. 


Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp, 
Transp.  for  inv. — Cr 

Total,  incl.  other. 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp . 
Transp.  for  in  v. ^Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.  way 

Slaint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectil)le  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — -Maint.  way 

.Maint.  of  equipm't". 

Traffic  exi)enscs 

Transportation  exp. 

Transp.  for  inv.—  Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

P.assenger  revenue 

Tot.,  incl.  other  rev. 

Exi)ensps — -Maint.  way 

Maint.  of  criuipm't. 

Traffic  exi)en«es 

Transportation  exp. 
Transj).  for  Inv. — Cr 

Total.  Incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 
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Ulster  &  Delaware 

-Month  of  July Fiscal  Year  to  Date- 


1914. 
128 
S 

52.036 
72,708 


142.110 

14.71)5 

13.085 

3.0S0 

53.557 

87.582 

54,528 
3,300 


1913. 

128 
S 

48.761 
78,181 

145.941 

14.f)94 

14.S17 

3.0ti7 

51.782 


1914. 


1913. 


(Same  as  month) 


87,349 


58,591 
3.500 


51,228 


55.091 


Union  Pacific 

— Month  of  July Fiscal  Year  to  Datc- 

1914.  1913.  1914.  1913. 


(Returns  for  July  not  yet  received) 


Total  Company 

— Month  of  July Fiscal  Year  to  Date- 

1914.  1913.  1914.  1913. 


(Returns  for  July  not  yet  received) 


(See  this  road  on  p.  32) 


Bessemer  &  Lake  Erie 

-Month  of  July Fiscal  Year  to  Date- 


1914.  1913. 

204  203 

1,061,712  1,034,107 

41,8,54  46,619 

1,093,207 

100,186 

146.661 

12,611 

227.253 


1914. 


1913. 


1,118,462 

96,191 

194,317 

9,126 

206.061 


(Same  as  month) 


519,934         497.336 


598,527         595.871 
18.000  38.000 
1 

580,526         557,871 

Duluth  Missabe  &  Northern 

— Month  of  July —Fiscal  Year  to  Date- 

1914.  1913.  1914.  1913. 

364  356 


804.322 
31.9.'')7 


856,170 

100,862 

84,9,59 

2,012 

128,179 


1,224.876 
32,837 

1,279,946 

121,336 

100,083 

2,013 

195,333 


(Same  as  month) 


329,009 


527,160 
42,961 


434,131 

845,814 
73.593 


484.199         772,221 

McKeesport 

-Month  uf  July 


1914. 


1913. 


Connecting 

— Fiscal  Year  to  Date- 
1914.  1913. 


19.037 
5,567 
4.367 

"11,330 


26,647 
2,777 
5.108 

"12,424 


(Same  as  month) 


21,319 


20.387 


—2.282 
550 


6,259 
647 


-2.832  .5.011 

Union  RR  (of 

-Month  of  Jxily- 


1914. 


30 


1913. 


31 


Pennsylvania) 
— Fiscal  Year  to  Date- 
1914.  1913. 


393.817 

70.1.56 

98.708 

100 

144.545 


504.624 

46.173 

92.816 

108 

172.392 


(Same  as  month) 


316.475        314,048 

190.. 575 
10,000 


77,341 
6,000 

71.341 


180,575 


Union  Ry  (of  Memphis) 

Month  of  July — Fiscal  Year  to  Date — 

1914.  1913.  1914.  1913. 

(Returns  for  July  not  yet  received) 

— — — Union  Pacific  System 

Oregon  Short  Line 

Month  of  July Fiscal  Year  to  Date — 

1914.  1913.  1914.  1913. 

2.151  1,980 

1.189,104      1,197,501 

452.736         517.315 

1.781.768  1,863,432 
301,515  290,045 
226,749         247.9.36 

29,7.50           51.770       (Same  as  month) 
429.535         434.248 
16.038 

1.056.192     1,108.194 

725.575         755.238                                       "~ 
116.500         133.420 
265 

608.810         621.817 

St  Joseph  &  Grand  Island 

Month  of  July Fiscal  Year  to  Date — 

1914.  1913.  1914.  1913. 

318  319 

$  $ 

155.011  

■30.087 

196.107  

31,073  

19,031  

4,676  (Same  as  month) 

59,171  

120,185  ]^2[[[[]]^^  '^^^^^1^^ 

75,921  

7,048  6,244 

8 

68.865  38.663 

-United  States  Steel  Corporation- 

Donora  Southern 

Month  of  July Fiscal  Year  to  Date — 

1914.  1913.  1914.  1913. 

3  3 

5.669  16.362 

1.264  

4,588  3,299 

(Same  as  month) 

6,270  7.823 

12.713  11.713  72IIIIZI 

—7.043  47648 

113  199 

—7.157  4^449  ^^^^^^"^      ' 

Elgin  Joliet  &  Eastern 

Month  of  July — Fiscal  Year  to  Date — 

1914.             1913.             1914.             1913. 
776                 801 
$                     .$ 
752.333     1,026.049 
6  4 

800.347  1.101,273 
106,767  174,440 
148.251         198,430 

4.962  4.938       (Same  as  month) 

215.744         299,804 


492,821 


307,526 
32,833 


693,652 

407,620 
27,650 


274,693         379,970 

Newburgh  &  South  Shore 

-Month  of  July 


1914. 


13 


1913. 


13 


Fiscal  Year  to  Date- 
1914.  1913. 


528 


736 


44,044 

9,171 

11,732 

Y8',429 


54,192 

9,356 

12.733 

'20.858 


(Same  as  month) 


41,. 588 


2,456 
3,933 


47.090 

~~7Tl()i 
3.765 


-1.-177  -.'..■.VM'-, 

Victoria  Fisher  &  Western 


— Month  of  July- 
1911.  19l3. 

56  56 

S  $ 

9,750  9.500 


-Fiscal  Year  to  Dnte- 
1914.  1913. 


9.7.50 
7.399 
1.582 
167 
2.967 


9,. 500 
3.929 
2.011 
199 
2,259 


(Same  as  month) 


12.121 


8.563 


—2,370 


-2,370 


937 
163 


773 


Union  Stk  Yds  Co  of  Omaha  (Ltd) 

— Fiscal  Year  to  Date — 
1914.  1913. 


1914. 

1913. 

"s 

'$"■" 

37.831 
3.824 
4.562 

33.581 
3.971 
4.068 

12J97 

12".444 

28,646 

26,025 

9.185 
3,632 

7,555 
3.108 

(Same  as  month) 


5,552 


4,447 


Oregon  Wash  RR  &  Nav 

Month  of  July Fiscal  Year  to  Date 

1914.    .,^1913. 


1914 

1.915 
828.183 
464.180 


1.402.923 

137.403 

158.680 

37.015 

433.7.59 

2.362 


1913. 

1.914 
937.921 
516.424 

1.572.169 

236.899 

180.929 

.56.292 

521.368 


(Same  as  month) 


835.133     1.068.606 


567.790 

92.947 

158 


503.563 
112,968 


474.683         390. .595 

United  Verde  &  Pacific 

-Month  of  July 


1914. 

26 
S 

14.300 
1.908 


17.386 
7.249 
4,028 

"5",  509 


17,854 


—467 
488 


1913. 

26 
S 

16,086 
1.898 

18,940 
7,077 
3.993 

"5",  855 

18,040 

900 
490 


Fiscal  Year  to  Date — 
1914.  ^-^     1913. 


(Same  as  month) 


-955 


410 


Duluth  &  Iron  Range 

— Month  of  July Fiscal  Year  to  Dai 

1914.  1913.  1914.  1913 

291  272 

761,183     1,124,207 

21,717  25,891 


812,253 

108.000 

80.812 

1.995 

140.426 


.173.439 

107.274 

68.802 

1.708 

221.334 


(Same  as  month) 


343.734 


468.519 
43.331 


416.046 

757.393 
64,126 


425,188 


693,267 

Lake  Terminal 
-Month  of  July Fiscal  Year  to  Dato— ' 


1914. 

$ 


10 


1913. 


10 


1914. 


1913. 


100 


134 


30.590 

13,279 

7.172 

16.419 


72.040 
18.099 
11.748 

26.6-15       (Same  as  month) 


Hi 


37.067 


56.713 


—6.476 
2.723 


15.326 
2.409 


■9.200  12,916 

St  Clair  Terminal 

Month  of  July Fiscal  Year  to  Date— 

1913.  1914.  1913. 


1914. 


$ 

$ 

23.484 
3.257 
3.982 

■5",  800 

32,306 

2.500 

6.885 

4 

6.946 

13,097 

10,387 
200 

16.389 

15.916 
100 

10,187 

15.816 

(Same  as  month) 


Virginia  &  Carolina  Southern 


-Month  of  July 


1914. 


6.579 
1.839 


8.614 

1.671 

518 

91 

2.572 


5.381 


3.232 
150 

3.082 


1913. 

57. 

6.622 
2.342 
9.224 
1.712 
451 
102 
2., 5.53 

6.100 

3TT23 
126 

2,997 


— Fiscal  Year  to  Dale- 
1914.  1913 


Ion 
-'itlra 


Ml, 

J 

ptrei 


(Same  as  month)    ■iisis- 

Poi 

p.  I 

I'otal, 


I 


Sept.   1914.) 
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f        EARNINGS. 

Aver,  mile.s  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — -Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Transp.  for  inv. —  Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot. .  incl.  other  rev. 

Expenses — -Maint.way 
Maint.  of  enuipm't- 

Traffic   expenses 

Transportation  exp. 
Transp.  for  inv. — -Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 


Net  remaining. 


i 


EARNINGS. 


Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot. ,  incl.  other  rev. 
Expenses — Maint.way 

'Maint.  of  equiprn't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 


Net  remaining. 


^ 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses —  Maint .  way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. —  Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. —  Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


Virginia  &  Truckee 

— Month  of  July Fiscal  Year  to  Date- 

1914.  1913.  1914.  1913. 

67  67 


11,798 
7,552 


14.723 
7.2.58 


24,134 

5,794 

2,144 

645 

7,103 


23,092 

4,367 

3,345 

868 

7,096 


(Same  as  month) 


18,845 


16,923 


5,289 
1,752 


6,168 
1,700 


3,536 


4,468 


Wabash 

Month  of  July Fiscal  Year  to  Date- 

„,  1914.  1913.  1914.  1913. 

2,517  2,514 

1.776,701      1,807,635 

655,312         711,765 


2,649.453 

345,828 

434,472 

95,225 

949,776 


2,737.815 

392,671 

467,794 

91,400 

1.023,628 


(Same  as  month) 


1,909,649     2,041,574 


739,803 

83,381 

196 


696,241 

74,447 


656,225         621,794 

Wheeling  &  Lake  Erie 


— Month  of  July 

1914.  1913. 

4,59  459 

423,914         675,126 

63,360  63,869 

777,925 
187,901 
149,366 
8,830 
238,361 


-Fiscal  Year  to  Date- 
1914.  1913. 


531,093 

71,913 

107,305 

8,774 
181,791 


(Sarje  as  month) 


387,791 


143,302 
32,435 


602,058 

175,866 
32,339 


110,866    143,527 

Western  Allegheny 

■Month  of  July— Fiscal  Year  to  Date- 


1914. 

49 

12,003 

2,345 


14,884 

5,360 

2,064 

176 

5,861 


1913. 

49 

10,684 

2,387 

13,397 

4,500 

1,722 

100 

5,469 


1914. 


1913. 


(Same  as  month) 


14,365 


12,458 


518 


939 


518 


939 


Williamsport  &  North  Branch 

— Month  of  July Fiscal  Year  to  Date- 

1914.  1913.  1914.  1913. 

55  56 

6,025  5,449 

8,996  8,588 


15,936 

2,332 

5,873 

423 

4,965 


14,930 

4,829 

7,064 

256 

4,719 


(Same  as  month) 


14,324 


17,853 


,611 
173 


—2,922 
96 


.  au».:i:  jr,^- 


1,438  —3,018 

Yazoo  &  Mississippi  Valley 

— Month  of  July Fiscal  Year  to  Date- 

1914.  1913.  1914.  1913. 

1,371  1,371 

587,158  

215,249 

853,191  

177,228  

156,885  

16,655  (Same  as  month) 

347,155  

722,245  ^^^^^  " 

130,945  

50,000  43,000 

60  == 

80,885  38,660 


Virginia-Carolina 

— Month  of  July Fiscal  Year  to  Date- 

1914.  1913.  1914.  1913. 

29  29 


6,884 
1 ,965 


8,362 
2,193 


8,993 
3,156 
647 
51 
1,749 
Cr  122 


10,715 

1,131 

365 

18 

1,562 


(Same  as  month) 


6,587 


3.661 


2,405 
446 


7,054 
586 


1,959 


6,468 


Wabash  System 


Wabash-Pittsburgh  Terminal 

— Month  of  July Fiscal  Year  to  Date- 

1914.  1913.  1914.  1913. 

63  63 

83,421  77,804 

8,789  8.435 


96,816 
15,994 
17,986 
1,231 
27,762 


90,366 

13,523 

20,6f)9 

1,.509 

28,748 


(Same  as  month) 


66,704 


67.770 


30,112 
7,500 


22„595 
7,500 


22,612  15,095 

Wabash  Chester  &  Western 

— Month  of  July Fiscal  Year  to  Date- 

1914.  1913.  1914.  1913. 

64  64 

7,599  7  ,,581 

1,805  1,651 


11,461 

2,756 

1,202 

196 

3,326 


11,205 

4,404 

1,187 

201 

6,376 


(Same  as  month) 


7,968 


12,592 


3,493 

794 


—1,386 

588 


2,744        —1,975 

Western  Maryland 

— Month  of  July . — Fiscal  Year  to  Date- 

1914.  1913.  1914.  1913. 

661  661 

579,490         541,898 
104,080         166,179 


712,429 
105,018 
111,750 
21,139 
266,132 
Crl,240 


521,502 


190,926 
24,500 


740,658 
111,441 
102,994 
28,475 
310,449 

569.699 

170,959 
19,500 


(Same  as  month) 


166,426         151,459 

Winston-Salem  Southbound 

— Month  of  July •  — Fiscal  Year  to  Date- 

1914.  1913.  1914.  1913. 

93  91 

29,642  28,787 

6,995  6,908 


37,574 

10,410 

7,677 

2,371 

12,268 


36,632 
3,837 
2,212 
1,858 

11,311 


(Same  as  month) 


34,370 


20,606 


3.204 
2,000 


16,025 
2,000 


1,204  14,025 

Yosemite  Valley 

— Month  of  July — —  — Fiscal  Year  to  Date- 
1914.  1913.  1914.  1913. 


(Returns  for  July  not  yet  received) 


Virginian 

Month  of  July Fiscal  Year  to  Date — 

1914.  1913. 


1914 

503 
S 
382,182 
40,328 


450,818 

64,283 

88,903 

5,520 

110,491 

C'r3,732 


1913. 
503 
S 
420,724 
36.457 

487,888 

60,993 

86,8.^2 

5,490 

111,544 


(Same  as  month) 


283,518 


167,269 

22,500 

10 


284.278 

203,610 
21,060 


144,759 


182,550  (See  this  road  on  p.  32) 


West  Side  Belt 

— Month  of  July Fiscal  Year  to  Date- 

1914.  1913.  1914.  1913. 

22  22 

58,067  59,090 

617  821 


.59,459 

7,786 

12,628 

818 

11,567 


60,545 

9,668 

9,285 

741 

10,574 


(Same  as  month) 


34,956 


32,424 


24,502 
300 


28,120 
300 


24,202  27,820 

Washington  Idaho  &  Montana 

— Month  of  July Fiscal  Year  to  Date- 

1914.  1913.  1914.  1913. 

49  49 

33,996  28,063 

3,718  5,501 


38,925 

9,997 

4,848 

58 

8,758 


36,224 

6.424 

3,236 

56 

8,329 


(Same  as  month) 


24,360 


18,6.34 


14,564 
748 


17„589 
650 


13,815  16,939 

Western  Ry  of  Alabama 

— Month  of  July Fiscal  Year  to  Date- 

1914.  1913.  1914.  1913. 

133  133 

51,608  50,264 

43,519  45,657 


105,029 

23,173 

26,709 

5,457 

33,579 

94,354 


10,674 

5,007 

37 


106,510 

23,107 

24,731 

5,797 

32,835 

93,749 

12,760 
4,838 


(Same  as  month) 


5,628  7,922 

Wisconsin  &  Michigan 

— Month  of  July Fiscal  Year  to  Date- 

1914.  1913.  1914.  1913. 

123  135 

9,999  6,493 

390  461 


10,884 

2,758 

1,782 

307 

3,425 


7,236 
2,150 
2,2,56 
192 
3,156 


(Same  as  month) 


9,019 


8,601 


1,864 
648 


,364 
642 


1,216         —2,007 

Youngstown  &  Ohio  River 

-Month  of  July Fiscal  Year  to  Date- 


1914. 

36 

3,969 

16.334 


24,247 

3,098 

1,4.56 

251 

5,774 


1913. 

36 

3.497 

16.963 

24,287 

3.087 

1.447 

304 

7,175 


1914. 


1913. 


(San  e  as  month) 


12,726 


13,282 


11,521 
1,112 


11,005 
1,232 


10,408 


9,772 


ill     EARNINGS. 

tver.  miles  of  r'd  oper. 

freight  revenue 

lissenger  revenue 

Tot. ,  incl.  other  rev. 
(penses — Maint .  way 
Maint.  of  equipm't. 

"raffle  expenses 

"ransportation  exp. 
'ransp.  for  inv. — Cr 

Total,  incl.  other. 

^.  from  railroad 

Sees  accrued 

"■collectible  rwy.  rev. 

let  remaining 


TO 

cpe 


HAWAIIAN  RAILROADS. 


Hilo 

— Month  of  July Fiscal  Year  to  Date — 

1914.  1913.  1914.  1913. 


(Returns  for  July  not  yet  received) 


Kahului 

— Month  of  July . — Fiscal  Year  to  Date- 

1914.  1913.  1914.  1913. 


(Returns  for  July  not  yet  received) 


Oahu  Ry  &  Land  Co 

— Month  of  July Fiscal  Year  to  Date — 

1914.  1913.  1914.  1913. 


S 


(Returns  for  July  not  yet  received) 
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COMPANY  RETURNS 

All  the  figures  in  the  foregoing  pages  are  transcripts  of  the  monthly  returns  as  filed  with  the  Inter-State  Commerce  Commission 
at  Washington.  Many  railroad  companies  also  issue  monthly  statements  of  their  own,  and  the  form  of  the  returns  in  such  cases 
is  often  different  from  that  prescribed  by  the  Commerce  Commission.  In  some  instances  the  figures  in  the  two  returns  correspond, 
but  the  company  statements  go  bej'ond  the  requirements  of  the  Commission  and  give  fixed  charges  and  income  from  investments 
in  addition  to  earnings  and  expenses. 

It  is  our  purpose  that  each  issue  of  the  "Railway  Earnings  Section"  shaU  furnish  an  absolutely  complete  record  of  aU  monthly 
returns,  in  whatever  form  issued,  that  may  be  put  out  by  any  steam  railroad  in  the  United  States.  Accordingly,  we  bring  together 
on  this  and  the  following  two  pages  all  the  company  statements  where  they  differ  in  any  way  from  the  returns  to  the  Commission, 
or  where  they  embrace  more  facts  than  are  contained  in  such  returns.  In  these  instances,  of  course,  uniformity  is  lacking.  Each 
company  makes  up  its  statement  according  to  its  own  conception  of  what  will  serve  best  to  convey  a  correct  idea  of  the  course  of  its 
income  in  the  distinctive  circumstances  that  may  attend  its  operations  or  the  charcater  of  its  business.  We  in  turn  give  the  state- 
ments in  the  precise  form  furnished  by  the  companies.  Obviously,  we  cannot  undertake  to  reconcile  differences  or  discrepancies  that 
may  appear  between  the  company  figures  and  the  Inter-State  Commerce  retm'ns. 

It  should  be  distinctly  understood  that  where  the  company  statements  are  identical  with  those  rendered  to  the  Commerce  Commssion,, 
we  do  not  undertake  to  repeat  them  here,  hi  such  cases  the  reader  must  look  for  the  figures  among  the  detailed  statements  on  preceding! 
pages,  which  include  every  steam  road  that  is  obliged  to  make  monthly  returns  to  the  Commssion. 

There  is  just  one  exception  to  the  rule  excluding  statements  that  agree  with  those  made  to  the  Commerce  Commission.  Wherel 
the  fiscal  year  of  a  company  differs  from  that  in  the  Commerce  returns — that  is,  from  July  1 — we  introduce  the  road  here  in  order 
to  present  the  figures  for  its  own  fiscal  yaax. 


Atchison  Topeka  &  Santa  Fe 


-Month  of  Julij- 

1914.  1913. 

Gross  operating  revenues 9,609,242  9,142,985 

Operating  expenses 0,275.790  6,283,941 

Net  operating  revenue 3,333,452  2,859,043 

Taxes 461.981  428.460 

Operating  income 2,871,471  2,430,583 

Average  operated  mileage 10,962  10,890 


-Fiscal  Year  to  Date- 
1914.  1913. 


(Same  as  month.) 


Bangor  &  Aroostook 

-Month  of  July- 


1914. 

Revenue  from  operation 242,344 

Operating  expenses 193,098 

Net  revenue  from  operation 49,245 

Additional  income  (hire  of  equip. )_  22,261 

Outside  operations — 171 

Total  net  income 71,335 

Fixed  charges  and  other  deductions  109.451 

Surplus  over  charges — 38,116 


1913. 
214,474 

177,727 

36,747 

27,721 

128 

64,597 
111,674 

—47.077 


-Fiscal  Year  to  Date — 
1914.  1913. 


(Same  as  month.) 


Bellefonte  Central 

Month  of  July- 


Gross  receipts 

Operating  expenses 

Net 

Interest  and  taxes 

Surplus  over  charges. 


1914 

6,904 

5.718 

1,186 

240 

946 


1913. 
6,138 
5,217 


— Jan.  1  to  July  31 — • 
1914.  1913. 

51,026  47,771 

42,828  37,353 


920 
240 


8,197 
1,665 


10,418 
1,680 


680 


6.532 


8.738 


Buffalo  Rochester  &  Pittsburgh 


-Month  of  July- 


1914. 

Operating  revenue 881,454 

Operating    expense 631,975 

Net  revenue 219,479 


Taxes  . 

Uncollectible  revenue 

Operating  income 

Misc.  and  non-operating  income- 
Gross  income 

Deductions 

Net  income 


20,000 
4 


1913. 

1,074,791 

748,658 

326,132 

18,000 


-Fiscal  Year  to  Daie- 
1914.  1913. 


(Same  as  month.) 


229,475 
56.629 

286,105' 

177.195 

108,909 


308,132 

65,760 

373,892 

162,302 

211,590 


Buffalo  &  Susquehanna  RR. 

-Month  of  July- 


Total  operating  revenue 
Total  operating  expenses 

Net  operating  revenue 
Tax   accruals 

Operating  income 

Other  income 

Gross  Income 

Interest,  rentals,  &c 

Surplus 


1914. 
11 5, .585 
105.907 
9.677  ■ 
2.600 

7,077  ' 
35,213 
42,290 
29,640 


1913. 

153,124 

109,073 

44.050 

2,200 

41,850 

7,888 

49,738 
17  949 

*31,789 


Corp. 

Fiscal  Year  to  Date- 

1914.  1913. 


(Same  as  month.) 


- -        12,650 

*  Last  year's  f iguras  do  not  include  income  from  securities  owned , 
charges  for  interest  on  bonds. 


nor 


Central  RR.  of  New  Jersey 

-Month  of  May- 


Receipts  

Operating  expenses 

Net  income 

Fixed  charges  and  taxes. 


1914. 

2. 542,865 

J_.722,214 

820.650 
568,090 


July  1  to  May  31 

1913.  1913-14.        1912-13. 

2,535,218  28.644,601   29,344,696 

1.606,329  17.955,040  16,729,559 

928.888   10,689.561   12X)15.136 

565.104     6,305.186     6,116.929 


Surplus  over  charges — 252.560        363,783     4,384.374     6,498,207 

The  Chesapeake  &  Ohio  Lines 

Month  of  July Fiscal  Year  to  Date — 

Miles   operated 2,3(')7  2,340 

Total    revenues 3,264.097     2.923,784 

Total  cxpensp,s 2,329,078     2,047,663 

Net  operating  revenue 935,019         876,121  ~" 

Other  income  (balance) 10,241  61,429     (Same  as  month.) 

Cross  income 945,260         937 ,,5.50 

Fixed  charges  and  taxes 788,970         738,962  

Not   income 1.56,290         198, .587 

The  1914  figures  as  above  reported  include  under  the  classified  accounts  items 
which  are  shown  under  "Oulsido  Operations"  in  1913. 

Chicago  &  North  Western 

Month  of  July Fiscal  Year  to  Date — 

Average  miles  of  road  operated 8.107  7,975 

Operating  revenues 7,310.085     7,423,172 

All  other  receipts. 52,725         172,847 

Total   receipts ~7i36278 1 0     7,51)6,019 

5,745,935 


receipts 7 ,362 ,8 1 0 

Operating  expenses  and  taxes 5,447,065 

Net  earnings 1,916,745 

Fixed   charges 886.103 


(Same  as  month.) 


1.850,084 
807.723 


Surplus 1.029. (Ill      1,012.360 

Chicago  St.  Paul  Minneapolis  &  Omaha 


-Month  of  July- 

Average  miles  of  road  operated 1 ,752  1 ,747 

Operating  revenues 1,557,279  1,443,016 

All  other  receipts. 23,709  26.761 

Total   receipts 1.. 580,989  1.469,778 

Operating  expenses  and  taxes 1,129,821  1.140.949 

Net  earnings... 451.168  32H.S29 

Fixed   charges... -.  226.725  196.533 

Surplus  over  charges 224,442  132,294 


-Fiscal  Year  to  Date — 


(Same  as  month.) 


Colorado  &  Southern  Lines 

Month  of  July Fiscal  Year  to  Date- 


1914.  1913. 

Mileage   operated 1,866  1,871 

Operating    revenues 1,124,494  1,204.355 

Operating  expenses 887,661  889,053 

Net  operating  revenue 236,833         315.302 

Taxes 52,719  46,975 

Operating  income. 184,113        268,327 

Delaware  &  Hudson 

-Month  of  Junc- 


1914.  1913. 

(Same  as  month.) 


1914. 

Gross  earnings 1,965.163 

Operating  expenses 1.238,052 

Net  earnings 727,112 

Outside  operations — net — 4,273 

Total  net  revenue 722,838 

Taxes 56,250 

Fmal 


1913. 

1,953,503 

1,199,108 

754.395 

—3,429 

750,966 

49,700 


-Jan.  1  to  June  30 — - 


1914 
10.685,318 
7,534.204 

3,151,115 
-1,992 

3.149.122 
339,004 


1913. 

11.691,472 

7,394.367 


4,297.105 
—  14.326 

4,282,779 
29S,200 


net. 


666,588 


701.266     2,810,118     3,984,579 


Denver  &  Rio  Grande 

-Month  of  July- 


1914.  1913. 

s  $ 

Total  operating  revenue 2,003,629  2,100,303 

Operating  expenses  and  taxes 1,566.965  1,717.624 

Operating  income 436.664  382,679 

Other  income 119.104  128,647 

Total  income 555,768  511,326 

Propor'n  of  fixed  chgs.  &  rentals.  .       583.858  559.087 

Net  income — 2S.089  — 47.761 

Deduct:  Renewal  fund  &  ref.M.s.f.         27,007  26,871 

Balance — 55,097  — 74.632 

Duluth  South  Shore  &  Atlantic 


-Fiscal  Year  to  Date — 
1914.  1913. 

S  S 


(Same  as  month.) 


-Month  of  July- 


Operating   revenue 

Operating  expenses 

Net  operating  revenue. 
Other  income 

Total  net 

Interest,  taxes,  &c 

Net  income  or  loss 


1914. 

293,357 

231.902 

61,4,54 

3.180 


1913. 

320.849 

247.109 

73.739 
1,536 


-Fiscal  Year  to  Date^ 
1914.  1913. 


(Same  as  month.) 


64,635 
96.006 


75,276 
102,782 


-31,370 


-27,506 


Erie  Railroad  Company — All  Lines 

-Month  of  July Fiscal  Year  to  Date— 


1914.  1913. 

Gross  revenue 5. 419, .580  5, .538, 223 

Operating  expenses  and  taxes 4,161.648  4,093,780 

Operatmg  income 1,257,932  1,444,442' 

Hocking  Valley 

-Month  of  July- 


1914.  1913. 

(Same  as  month.) 


1914. 

3.53 
451.414 


Miles   operated 

Operating    revenues 

Operating  expenses 342,928 

Net  operating  revenue 

Other  income  ( balance) 

Gross  income 

Fixed  charges  and  taxes 

Net  income 


1913. 

351 
704,014 
459,323 


-Fiscal  Year  to  Date— 
1914.  1913. 


Miles  operated. 


1914. 
4.769 

$ 
Total  revenue 5.396.122 

Total  expenses  and  taxes 4.689.781 

Net  revenue 


30,612 


Illinois  Central 

-Month  of  July- 


1913. 
4,763 


5.357,907 
4,589,427 


(Same  as  mont 


-- 706.340         768,480 

Louisiana  &  Arkansas 

-^foJ^th  of  July- 


1914. 

Miles  of  road  operated 278 

Gross  earnings 155,777 

Expenses  and  taxes 107,306 

Net   income 48,470 

Interest,  rentals,  &c 28.124 

Surplus... 20.345 


1913. 

255 

143. .542 

92.537 

51,005 
27,721 

23,283 


-Fiscal  Year  to  Date- 
1914.  1913. 

(Same  as  month.) 


Mineral  Range 

-Month  of  July- 


Opcrating   revenue 

Operating  expenses 

Net  operating  revenue. 
Other  income 

Total  net 

Interest,  taxes, 
Not  income. 


&c. 


1914. 
7S.271 
■52.346 

25.924 
314 

26,239 
13  ,,555 
12,683 


1913. 
.58,220 
48.216 

10,003 
263 

10,268 

12.. 527 

—2,260 


— Fiscal  Year  to  Date-i 
1914.  1913.    li 


(Same  as  month) 


Minneapolis  &  St.  Louis 
Including  Iowa  Central 

-Month  of  July- 


Gross  earnings 

Operating  expenses  and  taxes. 

Net 

Additional   income 

Tota    net 


1914. 
784 .684 
,587.165 


19; 


,518 
.982 


192,536 


1913. 
742.786 
,54  8.  .34  7 
194,438 
18.675 
213,114 


-Fiscal  Year  to  Datc- 
1914.  1913. 

(Same  as  month.) 


^3ne 

lilv 
li, 
lltdt 
■%1 
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Minneapolis  St.  Paul  &  Sault 


Month  of  July- 


1914.  1913. 

Railroad  and  outside  revenue 1 ,586,323  1 ,746,002 

Railroad  and  outside  expenses 1,007.608  1,145,58.5 

Net  revenue 578,715  601,016 

Taxes 111,579  122,262 

Operating  income 467,135  478,754 

CHICAGO  DIVISION 


Ste.  Marie 

Fiscal  Year  to  Date — 

1914.  1913. 


(Same  as  month.) 


Railroad  and  outside  revenue, 
Railroad  and  outside  expenses 

Net  revenue 

Taxes 

Operating  income 


899.178 
594,734 

314,444 
52.249 

262.195 


946,917 
621,824 

325,093 
47,076 

278.016 


(Same  as  month.) 


Mississippi  Central 

-Month  of  June- 


Gross  earnings.. 
Expenses 

Net  earnings. 
Taxes 

Net  income.. 


1914. 
80,450 
44,577 

35,873  ■ 
2,464 


1913. 
86,672 
43,777 

42,895 
3,000 


-July   1  to  June  30- 


1913-14. 

1,027,096 

609,245 

417,850 
29,534 


1912-13. 
1,0.54„565 
610,397 

444,168 
34,490 


33,409    39.895 

Missouri  Pacific 

Month  of  July 

1914.  1913. 

$  S 

Operating  revenue 5,252,971  5,153,374 

Expenses  and  taxes 3,844,075  3,880,173 

Netrevenue 1,408,896  1,273,201" 

Other  income 88,661  85,934 

Total  income 1,497,557  1,359,136' 

Nevada-California-Oregon 

-Month  of  July- 


388.316        409.768 


-Fiscal  Year  to  Date — 
1914.  1913. 

(Same  as  month.) 


Total  operating  revenue 

Total  operating  expenses 

Net  operating  revenue 

Other  income 

Total  income 

Interest,  rentals,  taxes,  «&c. 

Net  income 


1914. 

S 

38,585 
30,509 

8.076 
349 

8,425 
6.602 

1,823  ' 


1913. 

S 

40,983 
32.725 

18.258 
237 

18,495 
5,751 

12.741 


-Fiscal  Year  to  Date — 
1914.  1S13. 


(Same  as  month) 


Norfolk  &  Western 

Month  of  July- 


Miles   operated 2,036 

Total  operating  revenues 3.743,588 

Total  operating  expenses 2,515,422 

Net  operating  revenues 1,228,166 

Taxes 140.000 

Railway  operating  income 1,088,166 

Other  income  (balance) 102,439 

Gross  income 1,190,605 

Fixed   charges 399.667 

Net  income 790,937 

New  York  Central 


New  York  Cent  &  Hud  River 

(Excluding  Boston  &  Albany  RR.) 


2.034 
3. 8.58. .537 
2.572,975 

1,285,561 
125,000 

l,160,.56i 
43,544 

1,204,106 
374.845 

829,261 

System 


— Fiscal  Year  to  Date- 


(Same  as  month.) 


-Month  of  July- 


— Jan.  1  to  Juli/  31 — ■ 

1914.  1913. 

53,995,323  58,782,098 
42,138,990  45,270,368 


1914.  1913. 

Operating  revenues 8,073,279  8,932,016 

Operating  expenses 5,829,766  6,890,917 

Net  operating  revenue 2,243,513  2,041,099 

One-twelfth  annual  taxes 424,343  464,819 

Operating  income 1,819,169  1,576,280     8.722,955  10,208,073 

Boston  &  Albany 

Operating    revenues 1.470,180  1,546,725 

Operating  expenses 1,040,947  1,080,741 

Net  operating  revenue 429.233  465,984 

One-twelfth  annual  taxes 67,867  70,264 

Uncollectible  railway  revenues 156          

Total  deductions 


11,856,332 
3,133,377 


9,528,628 
7,401,814 

2,126,814 

475,015 

156 


13,511,730 
3,303,657 


9,993,325 

7,455,813 

2.537.512 

497,996 


Cincinnati  Northern 

Operating  revenues 

Operating  expenses 

Net  operating  revenue 

One-twelfth  annual  taxas 

Uncollectible  railway  revenues. 

Total  deductions 

Operating  income 


-Month  of  Jul y- 


1914. 

130,219 

92,941 

37,277 

6,000 

1^12 

6.li2 

31.165 


1913. 

112,967 

122,265 

—9,298 

5,500 


— Jan.  1  to  July  31 — 
1914 


5,500 


767,820 

741,649 

26,170 

42,000 

112 

42,112 


1913. 

727.997 

753.377 

—25.380 
38.500 


38.500 


-14,798       —15,941       —63,880 

Cleveland  Cin  C  hie  &  St  Louis 

(Incl.  Peoria  &  Eastern  Ry.)   (1913  figures  revised  for  purposes  of  comparison.) 


Operating  revenues 3,147,146 

Operating  expenses 2,291,600 

855,546 


Net  operating  revenue 

Onc-tw  e'lf th  annual  taxes 

Uncollectible  railway  revenues 

Total  deductions 

Operating  income 

Lake  Erie  &  Western 

Operating  revenues 

Operating  expenses 

Net  operating  revenue 

One-twelfth  annual  taxes 

Uncollectible  railway  revenues 

Total  deductions 

Operating  income 

Southern 


124,500 

593 

125,093 

730.453 


507,955 
356,172 

151,783 

24,000 

932 

24,932 


3,302,886 

3,085.765 

217,121 

114,200 


19,730,992  21,094,651 
17,686,105   19,025,222 


2,044,886 

871,500 

593 


2,069,429 
799,400 


114,200         872,093         799,400 


102,921     1,172,793     1.270,029 


495,638 

416,893 

78,745 

22,139 

22,139 


3,193,217 

2,582,531 

610,686 

158,000 

932 

158,932 


3,371,894 

2,766,504 

605,389 

146,277 


146,277 


126.850 


56,606        451,753        459,112 


5,122,218 
3,500,020 


1.622.198 
150,000 


29, .572, 970  34,763,499 
22^371,629  24,358.999 
7,201,340  10,404, .500 
1,373,.500  1,050,000 
1,224    


3,024,441  19,100,629  21,032,640 
2,361,247  14,842,096  15,607,451 


663,194  4,2.58,532  5,425,189 
116,000    932,000    812,000 

547.194     3,326,532     4,613,189 


Lake  Shore  &  Mich. 

Operating  revenues 4,592 ,239 

Operating  expenses 3.210,765 

Net  operating  revenue 1, 381. 474 

One-twelfth  annual  taxes 196.500 

Uncollectible  railway  revenues 1 ,224 

Total  deductions 197.724        150,000     1,374,724     1,050,000 

Operating  income 1.183.749     1,472,198     5,826,615     9,354.500 

Michigan  Central 

Operating  revenues 2 ,838 ,342 

Operating  expenses 2,032,887 

Net  operating   revenue 805,455 

One-twelfth  annual  taxes 134,000 

Operating  income 671.455 

New  York  Chicago  &  St  Louis 

Operating  revenues 920,657 

Operating  e.xpenses 680,073 

Net  operating  revenue 240,583 

One-twelfth  annual  taxes 42 ,000 

Uncollectible    railway    revenues..  119 

Total  deductions 42,119 

Operating  income 1987464 

Pittsburgh  &  Lake  Erie 

Operating  revenues 1 ,503 ,661 

Operating  expenses 883 ,990 

Net  operating  revenue 619,670 

One-twelfth  annual  taxes 5l!550 

Operating  income 568,120 

Toledo  &  Ohio  Central 

Operating  revenues 316 ,407 

Operating  expenses 301 ,359 

Net  operating  revenue 15,047 

One-twelfth  annual  taxes 21 ,365 

Operating  deficit — 6,317 


9.58,447 
832.159 

126,288 
36,000 


6,483,559 

5,643,416 

840,142 

286,388 
119 


7,105,854 

5,768,636 

1,337,218 

236,579 


36,000    286,507    236,579 


90,288    553,634  1,100,639 


1,746,488 
947,592 

798,896 
57,000 


9,499,237 
6,209,449 

3,289,787 
372,550 


11,716,814 

6,206,493 

5,510,322 

350,200 


741,896  2,917.237  5.160.122 


587,980 
449,673 

138,307 
21,504 


2,372,356 
2,284,546 

87,810 
149,836 


116,803   —62,025 


3,323,425 
2,544,982 

778,442 
151,747 
626,695 


New  York,  Susquehanna  &  Western 

(Including  the  Wilkes-Barre  &  Eastern) 

—  Fiscal  Year  to  Date — 


68,023 

Operating  income 361,209 

Chicago  Indiana  &  Southern 

Operating  revenues 331 ,753 

Operating  expenses 285,828 

Net  operating  revenue 45,924 

One-twelfth  annual  taxes 18,600 

Uncollectible  railway  revenues 95 

Total  deductions 

Operating  income 


70,264 


475,171 


497,996 


395,720     1,651,642     2,039,516 


323,625 
274,409 

49,216 
15,283 


2,405,950 
2,066,371 

339,578 

130,200 

951 


2,530,737 
2,069,465 

461,272 
106,977 


Month  of  July 

Gross  Revenue 289,632         291,26 

Operating  Expenses  and  Taxes 226,853        226,887 

Operating  Income 


(Same  as  month.) 


62,778 


64,379 


Norfolk  Southern 

■Atonlh  of  July- 


18,695 


15,283    130,295    106,977 


27,229 


33,933    209,283 


354,295 


Total  revenue 365,997 

Total  expenses 277,956 

Net  from  railroad 88,040 

Taxes 12,500 

Final  net 65,540 

Miles  of  road  operated 907 


338,435 
229,890 

108,546 
11,063 

97,483 

857 


— Fiscal  Year  to  Date — 


(Same  as  month.) 


New  York  New  Haven  &  Hartford  Railroad  &  Subsidiary  Companies. 


Operating  Revenue 

— Op.  El  p. 

&  Taxes— 

— OpcTalinu 

Income — 

— — Oilier  I 

ncome 

— — Gross  Income 

—Int.,  Rentals,  .t-c. — 

—Net  Corp 

Income — 

1914. 

1913. 

S 

1914. 

1913. 

1914. 

1913. 

S 

1914. 

1913. 

.S 

1914. 

S 

1913. 

1914. 

.S 

1913, 

S 

1914. 

S 

1913. 

YNH&  Hart. June 

5,77.5,784 

5,386,488 

4,447,427 

3. .592, 801 

1,328,3.56 

1,793,687 

2,086,708 

5,472.262 

3,415,065 

7,265,950 

1,848,499 

1,636,310 

1,566.566 

5,629,639 

July  1  to  June  30-- 

G(i,703,172 

69,2.58,9.50  ,52,083,568  50,942,094  14,619,604  18,316,8.55 

7,247.989  10,063,784  21,867,593  28,380,640  21,598,931 

19,458.402 

268,662 

8,922,237 

July  (new  fisc.  yr.) 

5,755,6.33 

5,843,935 

4,194,007 

4,303,389 

1,561,625 

1,. 5-10, .546 

268,303 

234,723 

1,829,929 

1,775,269 

1,472,296 

1,493,697 

357,632 

281, .571 

Cent  New  Eng.  June 

303,403 

297,588 

312,927 

189,062 

def9,523 

108, .526 

3,1.53 

3,540 

def6,370 

112,066 

121,736 

57,353  defI2S.107 

54,712 

July  1  to  June  30- _ 

3, 760,765 

3,704,585 

2,642,207 

2,089,7.56 

1,1 1 8.. 5.58 

1,614,828 

30,708 

58,635 

1,149,266 

1,673,463 

919,245 

7.59,047 

230,020 

914,416 

July  (new  fisc.  yr.) 

276,993 

276,704 

229,618 

166,751 

47,375 

109,952 

4,119 

6.2.88 

51,494 

116,240 

76,072 

54,808 

def. 24, 578 

61,432 

NYOnt&W__June 

808,162 

805,462 

534,370 

543,400 

273,702 

262,062 

15,488 

19,021 

289,280 

281,084 

138,392 

144,835 

150.888 

136,248 

July  1  to  June  30-. 

9.013,344 

9,422,030 

6,931,485 

6,730,132 

2,081,859 

2.691,897 

208,357 

212,785 

2,290,216 

2,904,682 

1,626,524 

1,693,C'!9 

663,692 

1,211,633 

July  (new  fisc.  yr.) 

992,561 

1,008,297 

630,700 

650,732 

301, .860 

357,564 

16,979 

27,021 

378,839 

384,586 

142,272 

147,736 

236,566 

2,36,850 

New  Enfi  SS  CoJune 

438,657 

486,874 

327,042 

397,738 

111,614 

89.136 

96,278 

8,887 

207,893 

98,023 

67,693 

71,317 

140,109 

26.706 

July  1  to  June  30.. 

4,697,211 

4,916,724 

4,057,062 

4,393,570 

640,148 

523,153 

101,475 

58,651 

741,024 

581.805 

819,427 

936,876 

dof77,S02  def355.07n 

July  (new  fisc.  yr.) 

524,112 

.587,127 

351,972 

366,795 

172,140 

220,332 

1,632 

309 

173,773 

220,641 

67,720 

69,377 

106,052 

151,263 

H&NYTransJune 

106,924 

114,960 

79,717 

91,932 

27,206 

23,027 

9,969 

13,194 

37,175 

36,221 

8,565 

9,081 

28,610 

27,140 

July  1  to  Juno  30.. 

1,073,829 

1,141,414 

958,226 

1,035,218 

115,pn2 

106,195 

69.520 

67,055 

185,122 

173,251 

99,157 

108,966 

85,965 

64,285 

July  (new  fisc.  yr.) 

130,083 

135,996 

87,438 

85,841 

42,645 

50,155 

3,089 

1,421 

45,735 

51,577 

8,611 

9,001 

37,123 

42,575 

NB  MV  &  N  SB  June 

28,612 

25,688 

19,664 

22.284 

8,947 

3,404 

359 

714 

8,588 

2.690 
25.630 

July  1  to  June  30-- 

232,704 

209,469 

166.790 

176,447 

65,913 

33,021 

3,205 

7,391 

62,708 

July  (new  fisc.  yr.) 

43,576 

42,677 

19„5S2 

14,349 

23,993 

28,327 

169 

197 

23,824 

28.129 

Connectlc't  CoJune 

738,224 

696,514 

414,139 

468,114 

324.084 

228.399 

21,772 

42,999 

345,8,57 

271,399 

93,458 

87,295 

2.52,399 

184,104 

July  1  to  June  30 .  . 

8,085,398 

8,4.54,624 

5,767,388 

5,868,526 

2,318,010 

2, .586. 098 

260, .522 

62,077 

2,578,532 

2,648,176 

1,077,460 

1,039,154 

1,501,072 

1,609,021 

July  (new  fisc.  yr.) 

798,766 

834.032 

571,741 

520.418 

227,025 

313,614 

21,885 

22,811 

248,911 

336,425 

97,329 

90,496 

151,. 582 

245,928 

Rhode  Isl  Co- -June 

487,725 

502,319 

292.875 

273,958 

194,8.50 

228,360 

26,941 

1,168 

221,791 

229,528 

87,402 

97,901 

134,. 389 

131,626 

July  1  to  June  30- 

5,379,148 

5,322,646 

3,896,798 

3, .561, 613 

1,482,350 

1.761,033 

144,658 

129,532 

1,627,008 

1,890, ,565 

1,279,365 

1,220,514 

347,642 

670,0.50 

July  (new  fisc.  yr.) 

535,577 

550,628 

354,100 

329,786 

181,470 

220,842 

2,394 

29,237 

183,871 

250,079 

116,264 

105,305 

67,607 

144.773 

BerkshlreStRyJune 

85,975 

91,904 

73.890 

99,118 

12,084 

def7,214 

481 

118 

12,566 

def7,095 

16,968 

28,415 

def  4, 401 

def.35,511 

July  1  to  June  30.- 

994,466 

979,068 

864,577 

907,696 

129,889 

71,371 

2,349 

1.430 

132,238 

72,801 

204,745 

164,662 

def72,.507 

def  9 1,861 

July  (new  fisc.  yr.) 

97,6.53 

103,680 

80,928 

73,390 

16,725 

30,290 

109 

116 

16,834 

30,406 

16,920 

14,674 

defS6 

15,732 

N  Y  &  Stam  RyJune 

36,9.53 

37,736 

10,989 

23,772 

25,963 

13,964 

42 

21 

26,006 

13,985 

7,964 

7,4.80 

18,042 

6,505 

July  1  to  June  30.- 

371,462 

370,100 

284,515 

320,317 

80.947 

49,783 

457 

407 

87,404 

50,190 

93.229 

86,747 

def5,S24 

def36,556 

July  (new  fisc.  yr.) 

49,667 

51,358 

30,9.39 

29,936 

18,727 

21,422 

66 

31 

18,794 

21,453 

7,875 

7,. 5.53 

10,918 

13,899 

Vestch  St  RR. June 

23,607 

23,3.58 

682 

.58,481 

22,924 

def35,123 

9 

12 

22,934 

def  35,111 

1,286 

987 

21,647 

def36,098 

Julv  1  to  J\me30-- 

2.52,186 

242,507 

2.34,013 

286,805 

18,173 

def44,298 

205 

220 

18,378 

def44,077 

13,494 

10,676 

4,883 

def54,753 

July  (new  fisc.  yr.) 

27,198 

26,079 

23,455 

22,1.56 

3,742 

3,923 

10 

25 

3,752 

3,949 

1,198 

987 

2,554 

2,961 

Y  W&BRy-June 

36,136 

37,190 

41,084 

53,190 

def4,94S 

defl5.999 

2,802 

5,296 

def2,145 

defl  0,703 

*  15,. 505 

*25,764 

defl  7,651 

def36.467 

Julv  1  to  June  30-. 

400,910 

289,, 500 

559,886 

574,547  defl5S,975 

aef285,046 

33,771 

52.959  defl25,204  def232,087 

*121,719 

♦102.467 

aef246,923  def334.5.54 

July  (new  fisc.  yr.) 

37,198 

33,330 

42,357 

47,444 

5,1.58 

14,113 

3,008 

3,237 

2,149 

10,876 

*9,025 

*10,801 

11,174 

21,677 

Busa  Pow  Co  June 

44,262 

52,455 

57,429 

.56,676 

defl3,166 

def4,221 

31.868 

33,765 

18,702 

29,. 543 

40,208 

43,944 

def21„506 

defl4,401 

July  1  to  June  30-. 

680,097 

694,565 

476, .530 

455. .382 

203,. 567 

2.39,183 

396,099 

401,147 

599,667 

640,331 

521,161 

520,574 

78,506 

119,756 

July  (new  fisc.  yr.) 

43,427 

58,024 

43,838 

38,697 

dpf.411 

19,.326 

34,405 

33,752 

33,994 

53,078 

40,208 

44,452 

def. 6, 213 

8,625 

estp't  Water  June 

2,297 

2,663 

2,580 

1,229 

def283 

1,434 

1 

def283 

1.436 

814 

789 

def  1,098 

646 

,Iuly  1  to  June  30.. 

30.041 

25,697 

18,651 

19,867 

11,389 

5,829 

def9 

9 

11.379 

5,839 

9.715 

8.. 563 

1.664 

def  2, 724 

July  (new  fisc.  yr.) 

2,207 

2,013 

1,264 

1,617 

943 

396 

1 

943 

398 

814 

789 

128 

def. 391 

ewEng    Nav.  July 

1101,124 

1114,674 

^101,124 

zll4,674 

141,991 

121,128 

def.40,860 

def.6,453 

Excludes  interest  on  bonds  charged  against  Income  aceoimt  of   N.Y.N.H.&H.  RR.  Co 

under  Us  guarantee. 

also  Interest  on  notes  held  by  the  N.  Y.  N.  H.  &  H.  RR.  Co.  not 
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Pacific  Coast  Co. 

Munin  of  July Fiscal  Year  to  Date — 

1914.  1913.  1914.  1913. 

Grosseamings 589,470         728,593 

Expenses - -       490.817         592.038       (Same  as  month) 

Net  earnings 98,653        136,554 

Pennsylvania  Railroad  System 

The  Inter-State  Coiuiucitc  Coimnission  havinp;  put  into  effect  new  classifica- 
tions for  operating  revenues  and  e.x|)enscs.  effective  July  1  1914,  the  figures  for 
July  1914  are  not  strictly  comj  arable  «ith  the  figures  shown  for  1913.  The  for- 
mer 'auxiliary  operations"  are  now  included  in  the  rail  accounts  and  the  1913 
figures  have  been  adjusted  accordingly,  to  produce  as  near  as  possible  a  fair  com- 
parison. The  fiijures  of  the  Pennsylvania  Kli.  Co.  are  al.so  affected  by  the  in- 
clusion of  llie  results  of  oixTation  of  the  former  Northern  Central  Ry.  lines,  the 
lease  of  which  was  put  into  effect  as  of  July  1  1914. 

Month  of  July — Jan.  1  to  July  31 — 

Pennsylvania  RR  1914.  1913.  1914.  1913. 

Average  number  miles  operated..  4,519  4,032  4,ol9  4,032 

Hallway  operating  revenues 16,068„587   16,451,934  101788,106  108791,805 

Railway  operating  expenses 11,854^55^   11.956,582  79,3^09,044  83,66Jj^221 

Net  rev.  from  railway  operations  4,214,028  4,495,352  22,479.062  25,134,584 
Railway  tax  accruals 653^45  590,093     4,224,546     4.118.979 

Hallway  oj.erating  income 3,560,883     3.905,259  18.254.515  21,015,604 

Baltimore  Chesapeake  &  Atl 

Average  nuinber  miles  o|)erated 87  87                    87  87 

Railwav  operating  revenues 174,763  159,648         676,106  654,917 

Railway  operating  expenses 131,317         122,636  598^7J  589.085 

Net  rev.  from  railway  operations         43,446  37,013           77,532  65,832 

Railway  tax  accruals 2,121  2,097           14,851  13,627 

Railway  operating  income 41,324  34,916'  62,681  52,205 

Cumberland  Valley 

Average  iuuiii)tr  iiiiles  operated 163  162  163  162 

Railway  operating  revenues 240,254  288,406  1,948,715  2,059,087 

Railway  operating  expenses 170,789  190,550  1,270,409  1,392,322 

Net  rev.  from  railway  operations  69,464  97,856  678;305  666,765 
Railway  tax  accruals 5,910  5,702  41,372  39^15 

Railway  operating  income 63,554  92,154         636,932         626,849 

Long  Island 

Average  number  miles  operated...  398  398  398  398 

Railway  operathig  revenues 1,519.806  1,549,407  7,475,059  7,563,124 

Railway  operating  expenses 794,735  851.383  5,315,440  5,536,511 

Net  rev.  from  railway  operations  725,070  698,024  2,159,618  2,026,612 

Railway  tax  accruals 65,362  63,660  452,227  437,108 

Uncollectible  railway  revenues 71 71  

Railway  operating  income 659,637         634,364     1,707,320     1.589,504 

Maryland  Dela  &  Virginia 

Average  number  miles  operated 82  84  82  84 

Railway  operating  revenues 112,104  112.499  504.479  501,399 

RaUway  operating  expenses 89,673  88,836  467,056  455,647 

Net  rev.  from  railway  operations        22.430  23.663  37,423  45,752 

Railway  tax  accruals 482  463  3,376  3,269 

Railway  operating  income 21,948  23.200  34.046  42.483 

New  York  Phila  &  Norfolk 

Average  number  miles  operated 112  112  112                  112 

Railwav  operating  revenues 442,619  412,563  2,235,681     2,324,016 

Railway  operating  expenses 280_^696  295,051  1,781.847     1.781,911 

Net  rev.  from  railway  operations       161,923  117, ,532  453,833         542,105 

Railway  tax  accruals 8,700  8,000  63,249           57,473 

Railway  operating  income 153,223  109,532  390,583         484,632 

Phila  Balto  &  Washington 

Average  number  miles  operated 717  713  717                  713 

Railway  operating  revenuas 1,852,016  1,786.010  11,670.942   12.112,287 

Railway  operating  expenses 1,484,007  1,546,064  9,734,912   10.297,598 

Net  rev.  from  railway  operations      368,008  239,946  1,936,030     1,814,690 

Railway  tax  accruals 56,230  53,702  380,517         362,323 

Railway  operating  income 311,778  186,244  1.555.512     1.452,367 

West  Jersey  &  Seashore 

Average  number  miles  operated 355  355  355                  355 

Railway  operating  revenues 831,305  851,311  3,547,634     3,579,610 

Railway  operating  expenses 493,204  545,113  2,911,064     3,053,326 

Net  rev.  from  railway  operations      338,100  306,198  636,569         526,284 

Railway  tax  accruals 26,959  27,301  188,700         189,475 

Railway  operating  income 311,140  378,895  447,869         336,809 

Pennsylvania  Company 

Average  number  miles  operated 1,749  1,750  1,749             1750 

Railway  operating  revenues 5,198,494  6,281,699  31,660,4,53  37,822,068 

Railway  operathig  expen.ses 3,543,555  4,372,557  24,437,434  30,037,684 

Netrev.  from  nailway  operations  1, 6,54,938  1,909,142  7,223,019  7,784,384 

Railway  tax  accruals 278,046  248,608  1,900,437  1,709,292 

Railway  operating  income 1,376,892  1,660,534  5,322,581  6,075,09^ 

Grand  Rapids  &  Indiana 

Averag(!  nuiribcr  miles  operated 575  577  575  577 

Railway  operathig  revenues 489, .579  502,345  3,028,247  3,086.112 

Railway  operating  expenses 346,848  401^637  2,505,137  2,669,358 

Net  rev.  from  mil  way  operations       142,730  100,608  523,110  41677.54 

Railway  tax  accruals 24,221  23^641  169,547  165,486 

Railway  operating  income 118,509  76,967  353,563  251,268 

Pitts  Cin  Chic  &  St  Louis 

Average  number  miles  oi.crated 1,472  1,472  1472  1472 

Railway  operating  revenues 3,476,209  3,817,786  22,510,451  24.994 '478 

Railway  operating  expenses 2,433^711  2,996,826  17,571,460  21_,284,277 

Net  rev.  from  railway  operations  1,042,497  820,960  4,938,990  3  710201 

Railway  tax  accruals 164,288  143,023  1,088.142    976,832 

Hallway  operating  income. 878,209  677.937  3,850,848  2,733^69 

Vandalia 

Average  number  miles  operated 910  910  910  910 

Railway  operating  revenues 9.56,462  980,884  6,087,169  6,2,56  288 

Railway  operating  expen.ses 742,315  ^748^359  5^64,386  5,259,'932 

Net  rev.  from  railway  operations      214,147  232,525  1,022,783  996  356 

Railway  tax  accruals 32,291  30^316  226.284  212^255 

Railway  operating  income 181.856  202,209  796.499  784001 

Pennsylvania  System — East  &  West  of  Pittsburgh 

Month  of  JuUl Jan.  1  to  July  31 

1911-  1913.  1914.  191:5. 

Ltnvs  haul:  *  S  $  S 

Total  operating  revenue. -.21 .81 1  .,583  23.423,241  138426,766  14S'>S-i  610 

Total  operating  expen.ses.. 16,475,125   17,786.672  114326,746  r21022.'ss7 

Railway  operating  income 5,336,457     5,636,.569  24,100,020  27  2ti()  75J 

Ljnrs  West:  i,^v.w,ioo 

Total  operating  revenue. 10,246,136  11,719,781   64,161,3.54  73  040  584 

Total  operating  expenses.. .7,687,864     9.073,416  .53,707.441   63;03i)!o68 

Railwav  operating  income. 2,.5,58.271     2.646,365   10,453,913   io!oi3  516 

Lines  East  and  West:  ^",wio,.iiu 

Total  operating  revenue. .32.0.57.719  35,143.022  202,588,121  22133-?  ooa 

Total  operating  expenses 24^162^90  2(), 860,087  168034,187  184058954 

Railway  operating  Income 7.894,728     8.282.935  34.553.933  37;2t47269 

Rio  Grande  Junction 

. Month  of  June Dec.  1  to  June  30 

1914.  1913.  191.3-14.        1912-137 

OrosseAmlngs 73,98(K.        73.312         484.981         ,5*5  497 

.30%  of  gross 22. 194\    21.994         145.494         1,57  (It 9 

J,ntere.st 8.3.3:]      \%<..3,33  ,5S.3:«  .58  3{3 

S"n)iu8 i3,86i\      >a^s6i        87,161        ggim 


Reading  Company 

-Month  of  July- 


1914. 
Railway  Company  S 

Receipts 3,821,799 

Expenses 2,694,198 

Profit  in  operating 1,127,601 


1913. 
S 
4.211,406 
2.871,114 


—Fiscal  Year  to  Date — 

1914.  1913. 

$  S 

(Same  as  month.) 


Rent,  interest,  taxes,  &c.  (est.) 

Surplus 

Coal  &  Iron  Company 

Receipts 

Expenses 

Loss  in  operating 

Interest  and  taxes  (estimated) 

Deficit 

Reading  Company 

Receipts 

Expenses 

Profit 

Interest  and  taxes  (estimated) 

Surplus 


769,666 


1.340,292 
773.333 


357,934         566,959 


1,822.951 
1.914.011 

91.059 
8,000 

99,059 

560.810 
5.972 

554.837 

46.3J)00 

91 .837 


2.062,207 

2,151,431 

89,224 

7,000 

96.224 

554.103 
7.137 

546,965 
453,000 

93,965 


(Same  as  month.) 


(Same  as  month.) 


Rio  Grai  de  Southern 

-Afon(/jo/Af ay- 


Operating  revenue 

Operating  expenses 

Net  operating  revenue. 
Less  taxes 


Operating  income. 
Other  income 


Total  net  income. 
Interest,  &c 


1914. 

44,650 
29,353 
15,297 
3,049 
12,248 
56 

12.305 
-16.136 


1913. 

60,412 
34,435 


—July  1  to  May  31 

1913-14.        1912-13. 


25,977 
2,180 


23.797 
152 

23,949 
—17,282 


i 

596,827 
396^10 

200,216 
32,249 

167,967 

2,845 

170,812 

-185.519 


S 

608,08{ 
397,99^ 

210.09] 
27,38( 


182.71] 
7.16i 


1 89. 87 J 
-183,84e 


Surplus — 3,831 

Rock  Island  Lines 

-Month  of  July 


6,667      —14.706 


6,02f 


Average  miles  operated. 


1914. 
8,328 


Operating   revenue 6,036,141 

Operating  expenses 4,785,765 

Net  operating  revenue 1,250,376 

Outside  operations 

Total  net  revenue 

Taxes 240,056  _ 

Operating  income 1,010,320 

Rutland 

Month  of 

1914. 

Operating  revenues 306 ,  908 

Operating  expenses 241,471 

Net  operating  revenue 65 ,436 

Railway  tax  accruals 17.095 

Railway  operating  income 


1913. 

7,999 

S 

5,838,891 

4.642,533 

1,196,358 


-Fiscal  Year  to  Date — 
1914.  1913. 


(Same  as  month.) 


278,688 


917,670 


July Jan.  1  to  July  31 

1913.  '-  

347,792 
255.116 


92,676 
17,024 


914. 
2.059.537 
J^689JB15 
369.922 
118.963 


1913. 
2. 059, 531 
l,689,6lJ 


369,92: 
118.96' 


250,951 


48,341     75,651    250,959 

St.  'Louis  Iron  Mountain  &  Southern 

Month  of  July ■  — Fiscal  Year  to  Date- 


Gross  earnings 

Expenses 


1914. 

2,735,066 

1,9.57,998 

Net,  after  taxes 777,069 

Other  income 64.701 

Total  Income 841,771 


1913. 
2,679,161 
1,920,671 

758,490 
64,984 


1914.  1913. 

(Same  as  month.) 


823,475 

St.  Louis  Rocky  Mountain  &  Pacific 

Month  of  July Fiscal  Year  to  Date-^ 


Gross  earnings 

Expenses  and  taxes 

Net   earnings 

Interest   charges 

Other   deductions 

Total  deductions 

Net  revenue 

Reserve  for  depreciation. 

Net  income 


1914. 

218,379 

153.215 

65,164 

31,495 
7,064 

38,560 

26,603 
8,073 


1914. 


1913. 


1913. 
186,786 
143,961 

42,825 

31,740 

174 

31,914       (Same  as  month.) 


10,910 
9,032 

1,878 


18,530 

St.  Louis  Southwestern 

-Month  of  July- 


1914. 

Operating  revenues 926 ,342 

Operating  expenses 725,681 

Net  revenue 20(^,661 

Taxes  &  lUKolIectible  ry.  revenue  43,345 

Railway  operating  Income 157,315 

Non-operating   income 83,602 

Gross  income 240,918 

Interest,  rentals,  &c 264.443 

Net  income 


1913. 
1,037,546 
814,145 

223,400 
48,032 

175,368 
89,836 

265,205 
242,971 


-Fiscal  Year  to  Date-} 
1914.  1913. 


=« 


(Same  as  month.) 


—23,525  22,233 

Southern  Pacific 

Month  of  July 


Average  miles  of  road  operated 


1914. 
10,504 
$ 

Railway  operating  revenues 11,632,919 

Railway  operating  expenses 7,786,679 

Net  reveniK-  from  railway  oper. .  "^846,240 

Railway  tax  accruals 561,124 

Uncollectible  railway  revenues 3^542 

Railway  operating  income 


1913. 
10,323 
$ 
11,761,010 
7,826.498 

3,934,512 
517,444 


— Fiscal  Year  to  Dale-. 
1914.  1913. 


(Same  as  month.) 


3, 281. ,573     3,417,068 

Toledo  Peoria  &  Western 

Month  of  July 


^   ..        ,  1914. 

Railroad  and  outside  revenue 1 1 6 ,  764 


Operating  expenses 

Net  earnings 

Other  income 

Total  net  income. 

Fixed  charges,  &c.. 

Surplus 


99,342 


17,422 
5.000 


1913. 
114,299 
106,317 

7,981 
6.680 


— Fiscal  Year  to  Date- 
1914.  1913. 


(J 


(Same  as  month.) 


22,422 
25,155 


14,661 
23,688 


—2,733         —9,026 

Union  Pacific  System 

-Month  of  July- 


Average  miles  of  road  operated. . 


1914 
7,685 
$ 
Gross  revenue 7,559,236 

Operating  expenses 4,491,333 

Taxes 391,  .566 

Total  expenses  and  taxes 4,882.899 

Net  over  expenses  and  taxes 


1913. 
7,505 

$ 
7,822.609 

4, 710, .521 
414,475 

5.124,997 


— Fiscal  Year  to  Date- 
1914.  1913 


(Same  as  month.) 


2.676,336     2,697,611 

Virginian  Railway 

Month  of  July- 


1914. 

Average  mileage  operated 503 

Gross  income 469.51 1 

Expenses  and  taxes I       ,306.018 

Corporate  Income 163,462 


1913. 
503 

497.394 
294.947 

202,446 


— Fiscal  Year  to  Datel 
1914.  1913 


(Same  as  month) 


0' 
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THIS  entire  publication  is  devoted  to  a  presentation  of  the  reports  of  earnings  and 
expenses  of  United  States  railroads  for  the  latest  month  (August)  and  for  the 
fiscal  year  to  date,  including  said  month.  The  table  embraces  every  steam 
operating  railroad  in  the  country  which  is  obliged  to  make  monthly  reports  to 
the  Inter-State  Commerce  Commission  at  Washington.  Up  to  Jan.  1  1912  the  Commis 
sion  required  monthly  returns  from  every  road,  no  matter  how  small  its  earnings.  Since 
that  date  roads  earning  less  than  $100,000  per  annum  have  been  relieved  from  the  neces- 
sity of  filing  returns.     Leased  lines  not  operating  their  own  roads  do  not  make  returns. 


Sworn  Returns. 


The  figures  are  a  transcript  of  the  sworn  returns  on  file  at  Washing- 
ton.    They  have  the  further  advantage  of  uniformity  of  method 

and  classification.     Every  company  is  obliged  to  make  up  its  returns  on  the  same  basis 

and  in  the  same  way  as  every  other  company. 


Earnings 


The  "Chronicle"  has  always  made  a  specialty  of  weekly  and  monthly 
O   r  Sn  r*  ttv  reports  of  railroad  earnings,  and  for  over  forty-five  years  its  weekly 

'^  ^'        and  monthly  summaries  have  been  everywhere  accepted  as  authori- 

tative. The  present  publication  is  in  continuation  of  this  work  and  to  aid  the  Inter- 
State  Commerce  Commission  in  the  one  direction  in  which  lies  its  chief  usefulness — 
the  field  of  publicity. 


Full  Details. 


These  Inter-State  Commerce  returns  also  make  it  possible  for  us 
to  present  full  details  of  both  the  revenues  and  expenses.  Besides 
reporting  total  gross  earnings,  we  show  separately  the  passenger  and  the  freight  revenues. 
In  the  case  of  the  expenditures  we  report  the  outlays  for  both  maintenance  of  way  and 
maintenance  of  equipment  as  well  as  the  traffic  and  transportation  expenses.  We  also 
show  the  net  revenue  from  outside  operations.  Lastly,  we  give  the  taxes  and  the  miles 
of  road  on  which  the  earnings  are  based. 


Cents  Discarded. 


The  cents  we  have  necessarily  been  obliged  to  discard  altogether,  and 
if  in  any  case  the  results  should  happen  to  vary  a  dollar,  one  way  or 
the  other,  from  exact  proof,  the  reason  for  the  variance  will  be  found  in  that  circumstance. 

r  R  t  '^^  make  this  publication  absolutely  complete,  we  add  several  pages 

L-ompany  Ketu        ^^  ^j^^  ^^^  ^^  show  also  the  figures  issued  by  the  companies  them- 
Also  oiven.  selves,  where  they  are  made  up  on  a  basis  different  from  that  of  the 

Commerce  returns,  or  where  they  give  fixed  charges  in  addition  to  earnings,  or  where 
they  have  a  separate  and  distinct  fiscal  year. 


Former  Returns 
to  be  Continued. 


The  matter  contained  in  this  extra  and  novel  publication  is  entirely 
additional  to  the  comprehensive  reports  of  earnings  we  furnish  in  the 
"Chronicle"  from  week  to  week.  All  the  returns  of  the  leading  roads, 
and  also  all  weekly  figures  of  gross  earnings,  are  printed  regularly  and  promptly  in  the 
"Chronicle"  as  soon  as  received.  But  in  addition  we  issue  once  a  month — say  about  the 
20th — this  special  publication,  furnishing  a  sort  of  compendium  of  earnings  in  which  we 
bring  together  all  the  returns  for  the  latest  month  for  which  the  statistics  are  available. 


As  in  the  case  of  our  numerous  other  Supplements  or  "Sections,"  all 
of  which  are  expensive  publications,  the  "Railway  Earnings  Section" 
will  be  furnished  only  to  "Chronicle"  subscribers.     These  will  receive 

it  free  of  charge,  one  copy  going  with  each  subscription.     It  will  be  impossible  to  obtain 

copies  in  any  other  way,  as  none  will  be  printed  for  general    sale. 


Only  for 
Subscribers. 


WILLIAM  B.  DANA  COMPANY,  PUBLISHERS, 

NEW  YORK 
Chronicle  Building  Front,  Pine  &  Depbysteb  Streets 
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GENERAL  INDEX 

TO  ROADS  APPEARING  IN  THIS  SECTION 


Name.  Page. 

Abilene  &  Southern 12 
hnapoe  &  Western.     See  Green  Bay  &.  Western-  I'J 

Akron  Canton  «fc  Youngstown 12 

Alabama  &  Vicksburc.     Stc  Ala  N  O  &  T  P  Jet...  12 

Alabama  (>rcat  Soutnom.     Sec  Bouthcrn 10 

Alabama  Nev,-  OrUr.r.s  &  Texas  I'acific  Junction..  12 

Alabama  Tennessee  &  Northern 12 

Aliquijjpa  &  Southern 12 

Ann   Arbor 12 

A])i>alacliicola  Northern 12 

Arizona  &  New  Mexico 12 

Arizona  Kas'.em.     See  Southern  Pacific --10 

Arkansas  Central.     See  Mt<«ouri  Pacific 22 

Arkansa-s  Louisiana  &  Gulf 12 

Ashland  Coal  &  Iron 12 

Atchison  *;  Easteni  Bridge 12 

Atchison    To]>eka   &    Santa  Fe -3  and  30 

Atlanta  &  St  Andrews  Bay 12 

Atlanta  &  West  I'oint 12 

Atlanta  Birmingham  &  Atlantic 13 

Atlantic  &  St  Lawrence.     .Set- Grand  Trunk 5 

Atlantic  (  ity.     Sec  Reading. 8 

Atlantic  (  ca.st  Line 3 

Augusta  Southern.     See  Southern. 10 

Baltimore  &  Ohio. ...12 
altimorc  &  Ohio  Chic  Term.  Sec  Bait  &  Ohio..  12 
Baltimore  &  .'•'parrow's  Point.  See  Pcnn.sylvauia.  7 
Baltimore  Clicsap  &  Atlantic.     See  Penna.  -7  and  32 

Bangor  &  Aroostook 13  and  30 

Beau't&Gt.No. — M  erg  ed  in  Mo.  Kan.  &  Tex  of  Tex 
Beaumont  Sour  Lake  &  W.     SccSt  L  &San  Fran.    9 

Bellefonte  Central 30 

Bellingham  &  Northern.     See  Chic  Mil  &  St  P...  15 

Belt  Raihvay  of  Chicago 13 

Bcnwood  &  Wheeling  Connecting 13 

Berkshire  St  Ry  Co.     Sec  N  Y  N  11  &  H.. 31 

Bessemer  &  Lake  Erie.     See  United  States  Steel. .28 
Big  Fork  &  International  Falls.     Sec  Nor  Pacific. 2t 

Bingham  &  Garfield 13 

Birmingham  &  Northwestern 13 

Birmingham  &:  Southeast  em 13 

BIrmingiiam   Southern 13 

Bloomsburg  &  Sullivan 13 

Blue  Ridge.     See  Southern 1> 

Boca  &  Loyalton.     Si^e  Denver  &  Rio  Grande 17 

Boston  &  Albany.     See  N  Y  Central 31 

Boston  &   Maine 4 

Boyne  City  Gaylord  &  Alpena 13 

Brimstone  RR  &  Canal  Co 13 

Buffalo  .*t  Susquehanna  RRCorp 13  and  30 

Buffalo  &  Susquehanna  Rallwoi/ 13 

Buffalo  Rochester  &  Pittsburgh 13  and  30 

Bullfrog-Goldfield.     See  Tonopah  &  Tidewater... 28 

B  u tier  County 13 

Butte  Anaconda  &  Pacific — Has  been  electrified. 
Butte   County 13 

Cambria  &  Indiana 13 
anadian  Pacific  Lines  in  United  States -i 

Canadian  Pacific  Lines  (in  Maine) 4 

Carolina  &  Northwestern 13 

Carolina  Atlantic  &  Western 13 

Carolina  Ciinchfleld  &  Ohio 13 

Carolina  Clinch  &  O  of  S  C.     See  Car  Clinch  &  C 13 

Catasauoua  &  Foglesville.     Sec  Reading 8 

Central  Indiana.     See  Pennsylvania 8 

Cent  New  England.     See  N  Y  N  H  &  H 7  and  31 

Central  of  Georgia 14 

Central  RH  of  N  .Jersey.   See  Reading 9  and  30 

Central  Vermont.     See  Grand  Trunk 5 

Central  West  Virginia  &  Southern 14 

Charleston  &  West  t'arolina.     See  Atlantic  Coast.   4 

Charleston  Terminal 14 

Charlotte  Harbor  &  Northern 11 

C  hat tahoochee    V  alley 14 

Chesapeake  &  Ohio  Lines 14  and  30 

Chester  &  Delaware  River.     See  Reading 9 

Chicago  &  Alton 14 

Chicago  &  Ea-stern  Illinois 14 

Chicago  &  Erie.     Sec  F.rie 5 

Chicago  &  Illinois  Midland 14 

Chicago  &  Illinois  Western 14 

Chic;igo  &  North  Western 14  and  30 

Chicago  &  Western    Indiana 14 

Chicago  Burlington  &  Quincy 14 

Chic  Det&  Can  Grand  Trk  Jet.    See  Grand  Trunk   5 

Chicago  Great  Western 14 

Chicago  Indiana  fi  South.     See  N  Y  Cent.-ti  and  31 

Chicago  Indianapolis  &  Louisville 15 

Chicago  Junction 15 

Chicago  Kalamazoo  &  Saginaw.     See  N  "Y  Cent..   6 
Chicago  Momphi.s  cS:  Gulf.     See  IllinoLs  Central..  19 

Chicago  Milwaukee  &  Ciary   15 

Chicago  Milwaukee  &  St  Paul 15 

Chicago  Peoria  &  St  Louis  Kit 15 

Chicago  River  &  Indiana 15 

Chic  Rock  Isl  &  Gulf.     Sec  Rock  Island 25 

Chicago  Kock  Island  &  Pacific.     See  Rock  Island. 25 
Chic  St  P  M  inn  <S;  Omaha.    Sec  Ch  &  N  W.  M  and  30 

Chicago  Short  Line — 15 

Chicago  Terrc  Haute  &  Southeastern 15 

Chicago  West  Pullman  &  Southern 15 

Cincinnati  Georgetown  &   Portsmouth 15 

Cincinnati  Hamilton  &  Dayton.     See  Bait  &  Ohio  12 

Cincinnati  Lebanon  &  Northern.     S.t  Penna 8 

Cincinnati  Now  Orleans  &  Texas  Pacific 5 

Cinciunaii  Northern.     Sec  N  Y  C^entral 0  and  31 

Cincinnati  Saginaw'  &  Mack.     See  Grand  Trunk. .   5 
CleveCin  Chic  &  St  Louis.     See  N  Y  Cent.  -(>and  31 

Coal  &  Coke 15 

Colorado  &  Southeastern 10 

Colorado  &  Southern 15and30 

Colorado  &  Wyoming 10 

Colorado  Midland l(i 

Colorado  Wyoming  &.  Eastern 10 

Columbia  &  Puget  Sound- ..16 

Columbia  Newberry  &  Laurens.     See  Atl  Coast..   4 

Connecticut  ('o.     Sec  N  Y  N  II  &  H 31 

Connecting  Tirniinal 10 

C'oos  Bay  Roseburg  &  East  Ry  &  Nav.  See  So  Pac.  11 

Oopi)er   Range Hi 

Cornwall 16 

Cornwall  &  Lebanon.     See  Ponnsvlvania 7 

Corvallis&  Eastern.     See  Southern  Pacific II 

Comlersport  &  Port  Allegheny 10 

Cripple  Creek  ("o.itral 1(5 

Cumborland  &  Pennsylvania 10 

Cumberland  Valley.     Sec  Pennsylvania 7  and  32 

Danville  &  Western.     See  Southern 10 
avenport  Rock  Island  &  Northwestern 16 

Uayton  &  Union 16 

Delaware  &  Hudson 10  and  30 

Delaware  &  Northern 10 

Delaware  Lackawanna  &  Western 10 


Name—                                                                 P  oce. 
Delray  Connect ing 16 

Denver  &  Rio  Grande 17  and  30 

Denver  h  Salt  Lake 17 

Denver  Laramie  &  Northwestern 17 

Des  Moines  Union 17 

Detroit  &  Charlevoix.     See  New  York  Central 6 

Detroit  &  Mackinac... 17 

Detroit  &  Toledo  Shore  Line 17 

Detroit  Grand  Haven  &  Milw.     See  Grand  Trunk.   5 

Detroit  Terminal 17 

Detroit  Toledo  &  Iron  ton 17 

Donora  Southern.     .See  United  States  Steel 28 

Duluth  &  Iron  Range.     See  United  States  Steel ..28 

Duluth  &  Northeastern 17 

Duluth  &  Northern  Minnesota 17 

Duluth  Mi-ssabe  &  Northern.     See  V  S  Steel 28 

Duluth  South  Shore  &  Atl.     See  Can  Pac. 4  and  30 

Duluth  Winnipeg  &  Pacific 17 

Dunkirk  Allegheny  Val  &  I'ltts.  See  N  Y  Central.  6 
Durham  &  Southern 17 

East  Broad  Top  RR  &  Coal 17 
ast  Jersey  RR  &  Terminal  Co 17 

East  St  Louis  C^onnectlng 17 

East  Tennessee  &  Western  North  Carolina 17 

Eastern  Kentucky 17 

El  Paso  &  Southwestern 18 

Elgin  Joliet  &  Eastern.     See  U  S  Steel 28 

Erie 5  and  30 

Escanaba  &  Lake  Superior 18 

Farmers'  Grain  &  Shipping.     See  Great  North 19 
emwood  &  Gulf 18 

Florence  &  Cripple  Creek.     .See  Crip  Creek  Cent..  10 

Florida  East  Coast 18 

Fonda  Johnstown  &  GloversvUle 18 

Fort  Smith  &  Western 18 

Fort  Worth  &  Denver  City.  See  Colo  &  South..  15 
Fort  Worth  &  Rio  Grande.     See  St  L  &  San  Fran.   9 

Fort  Worth  Belt 18 

Frankfort  &  Cincinnati 18 

Gainesville  Midland IS 
allatin  Valley.     See  Chic  Milw  &  St  Paul 15 

Galveston  Karrlsb  &  San  Antonio.     See  Sou  Pac. .11 

Gaheston  Houston  &  Henderson 18 

Galveston  AVharf 18 

Genesee  &  Wyoming 18 

Geo^geto^vn  &  Western 18 

Georgia  Railroad.     See  Atlantic  Coast -i 

Georgia  &  Florida.. 18 

Georgia  Florida  &  Alabama 18 

Cleorgla  Northern IS 

Georgia  Southern  &  Florida.     See  Southern 10 

Georgia  Southwestern  &  Gulf 18 

Gettysburg  &  Harrlsburg.     See  Reading 9 

Gllmore  &  Pittsburg,  Ltd IS 

Grafton  &  Upton 18 

Grand  Canyon.     See  Atchison 3 

Grand  Rapids  &  Indiana.     See  Penn 8  and  32 

Grand  Trunk  Lines  in  United  States 5 

Grand  Trunk  Western.     SeeGrand Trunk 5 

G  reat  N  orthcrn 19 

Great  Western 18 

Green  Bay  &  Western.- 19 

Greenwich  &  JohnsonvlUe.     See  Del  &  Hudson 16 

Gulf&I.-S.ofTex.  MergtdinGulf  Col. &  Santa  Fe 

Gulf  &  Sabine  River. 19 

Gulf  &  Ship  Island 19 

Gulf  Colorado  &  Santa  Fe.     See  Atchison 3 

Gulf  Florida  &  Alabama 19 

Gulf  Texas  &  Western 19 

Hannibal  Connecting 19 
arrlman  &  Northeast.     See  Cin  N  O  &  Tex  P..  15 
Hartford  &  New  York  Transportation  Co.     See 

N  Y  N  H  &  H 31 

Hawklnsville  &  Florida  Southern 19 

Rllo 29 

Hoboken  Manufacturers 19 

Hocking  Valley 19  and  30 

Hoosac  Tunnel  &  Wilmington 19 

Housatonic  Power  Co.     See  N  Y  N  H  &  H. 31 

Houston  &  Slireveport.     Si-e  Southern  Pacific 11 

Houston  &  Texiis  Central.  See  Southern  Pacific.  11 
Houston  East  &  West  Texas.  See  Southern  Pac.  1 1 
Huntingdon  &  Broad  Top  Mtn  RR  &  Coal 19 

Idaho  &  Washington  Northern 19 
llhiols  Central 19  and  30 

Illinois  Northern 19 

Illinois  Southern .19 

Illinois  Terminal 20 

Indiana  HartKjr  Belt.     Sec  New  York  Central 0 

lnt<Tnatlonal  ft  <jreat  Northern 20 

Interstate  Railroad  Co 20 

Ironton 20 

James  Chaut    &   L    Erie — Excused  from  filing, 
onesboro  Lake  City  &  Eastern 20 

Kahulul 29 
alamazoo  Lake  Shore  &  Chicago 20 

Kanawha  *.-  Michigan 20 

K'an.'iua  \  West   Virginia  _. 20 

Kanawha  (ileii  Jean&  Eastern 20 

Kansas  (Uly  Clinton  &  Springfield 20 

Kansas  C;ity  Mexico  &  t)rlont  Itu 20 

Kansas  City  Mex  &  Orient  Ry  Co  of  Tex 2' 

Kansas  City  Southern 20 

Kansas  CUy  Terminal 20 

Kentucky  &  Tennessee 20 

Kent  luUy  II  igli  lands -jO 

Kentwood  &  Eastern II. 2  ' 

Kewaunee  (ireen  Bay  &.  West.     See  Gr  Bay  &  W.19 

Lack.  *  Wyoniing  \  .illey— Has  been  ek-ctriried. 
ake  c;haniplain  &  Moriah.. 20 

Lake  (Jharli*  \;  Northern.  See  Southern  Pacific.  1 1 
Lake  Erie  &  Western.  See  N  Y  Central.. -6  and  31 
Lake  Shore  &  Mich  South.    See  N  Y  Cent-  .6  and  31 

I.,ake  Superior  &  Ishponilng 20 

Lake  Terminal.     See  V  S  Steel 28 

Lakeside  &  Marblehead 2t) 

Lancaster  A  ('hiwter 20 

Laraiiiii'  II .  1'.  ,V  I'.ve — Purch.  by  Col.  Wyo.  &  Easi.. 

Las  Vegas  &  Tonopah 21 

Lehigh  »t  Hudson  River. 21 

Lehigh  &  New  England 21 

Lehigh  Valley 21 

Llgonier  Valley 21 

Litchfield  &  Madison 21 

Live  Oak  Perrj-  &  Gulf 21 

Long  Island.     See  Pennsylvania 7  and  32 

Lorain  &  West  Virginia 21 

Louisiana  &  Arkansas 21  and  30 

Louisiana  &  Northwest . ... 21 


Name —                                                           Pa^e 
Louisiana  &  Pacific 2? 

Loui.slana  Raihvay  &  Navigation  Co 2J 

Louisiana  Southern.     See  St  Louis  &  San  Fran { 

Louisiana  Western.     See  Southern  Pacific i; 

Louisville  &  Nashville.     See  Atlantic  Coast • 

Louisville  Hend  &  St  L.  See  Atlantic  Coast • 

Macon  &  Birmingham 2 
aeon  Dublin  &  Savannah 21 

Maine  Central.     Sec  Boston  &  Maine 

Manistee  &  Northeastern 2 

Manistique  &  Lake  Superior — See  Ann  Arbor 1; 

Manitou  fc  Pike's  Peak : 

Manufacturers'  Junction _: 

Manufacturers'  Railway  of  St  Louis J 

Marietta  Coliunbus  &  Cleveland :' 

Marshall  &  East  Texas.. .2 

Maryland  &  Pennsylvania 2 

MaiT'and  Delaware  &  Virginia.  See  Penn.  -7  and  '6: 

Mc( ;ioud  River 2: 

McKcesport  Connecting.     See  U  S  Steel 2> 

Memphis  Dallas  &  Gulf 2: 

Michigan  Air  Line.     Sec  Grand  Trunk , 

Michigan  Central.     See  N  Y  Central 6  and  3 

Midland  Terminal.     See  Cripple  Creek  Central 1' 

M idland  Valley , 2: 

Mineral  Point  <&  Northern 2: 

Mineral  Range.     See  ('anadian  Pacific 5  and  3( 

Minneapolis  &  Rainy  River 2 

Minneapolis  &  St  Louis 22  and  3 

Minneapolis  St  P  &  S  S  M.     See  Can  Pac. 5  and  3 

Alinnesota  &  International.     See  Northern  Pac 2  . 

Mi-ssissippl  Central 22  and  3  u 

Mi.ssissij)pl  River  &  Bonne  Terre 2  jj 

Mis-souri  &  LQuislana 2  I 

Mis.souri  &  North  Arkansas 2  r, 

Missouri  Kansas  &  Texas  Lines 2  . 

MLssoiiri  Oklahoma  &  Gulf 2 

Mi-ssouri  Oklahoma  &  Gulf  of  Texas 2 

Missouri  Pacific 22  and  o 

Mlssoiu-i  Southern 2 

Mobile  &  Ohio.     See  Southern 1 

Monongahela.     See   Pennsylvania 

Monongahela   Connecting 2 

Montana  Wj-oming  &  Southern 2 

Montour 2. 

Montpelier  &  Wells  River 2 

Morgan's  La  &  Tex  RR  &  SS  Co.     See  Sou  Pac...  i 

Morenci  Southern 2 

!Morgantown  &  Kingwood 2 

Morristown  &  Erie 2 

Munising  Marquette  &  Southeastern 2 

Nashville  Chatt  &  St  Louis.     See  Atlantic  Coast, 
atehe/,  Columl)ia  &  Mobile — Excused  from  filiii; 
Nevada-California-Oregon 23  and 


jriier 


;ci 


iffl' 


i 


Nevada  County  Narrow  Gauge. 

Nevada  Northern 

New  Bedford  Martha's  Vineyard  &  Nantucket      m 

Steamboat  Co.     See  N  Y  N  H  &  11 S 

New  England  SS  Co.     See  N  Y  N  H  &  H 

New  Iberia  &  Northern I 

New  Jersey  &  New  York.     See  Erie. 

New  Mexico  Central i 

New  Orleans  &  North  Eastern.     See  Alabama 

New  Orleans  &  Texjis  Pacific  Junction 

New  Orleans  Great  Northern 

New  Orleans  Mobile  &  Chicago 

New  Orleans  Natalbany  &  Natchez 

New  Orleans  Southern  &  Grand  Isle 

New  Orleans  Texas  &  Mexico.     See  St  L  &  S  F 

New  York  &  Pennsylvania 

N  Y  &  Stamford  Ry.     See  N  Y  N  H  &  H : 

New  York  Central  &  Hudson  River 6  and  ; 

Nev/  York  Chicago  &  St  L.   See  N  Y  Cent.  .6  and  ; 

New  York  New   Haven  &   Hartford 7  and  ; 

N  Y  Ontario  &  We.st.  Sec  N  Y  N  H  &  H.-7  and  : 
N  Y  Philadelphia  &  Norfolk.  See  Penn..  -7  and  : 
N  Y  Susquehanna  &  Western.     See  Erie..   5  and 

N  Y  AVestchcster  &  Bos.     See  N  Y  N  H  &  H : 

Newburgh  «S;  South  Shore.     See  U  S  Steel 

Newport  &  Richford.     See  Canadian  Pacific     . 

Norfolk  &  Portsmouth  Belt  Line .. 

Norfolk  &  Western 23  and 

Norfolk  Southern 24  and 

North  Yakima  &  Valley — ,^» 

Northampton  &  Bath i^fcm 

Northeast  Pennsylvania.     See  Reading I^P"™' 

Northern  Alabama.     See  Southern 

Northern  Central.     Included  in  Pennsylvania.       i 

Northern  Pacific 

Northwestern   Pacific IB,;"]!'™ 

Northwestern  RR  of  South  Carol.  See  Atl  Coast. 
Norwood  &  St  Lawrence. 


Oahu  Railway  &  Land  Co 
cilia  Southern 

Ohio  River  &  Western —■?.■'! 

Oklahoma  Central.     See  Aiehison JlT^wn 

Orange  &  Northwestern.     See  St  L  &  San  Fran ^^l'4  ""tliiil 

Oregon  Short  Lme.     Sec  Union  Pacific : » 

Oregon  Trunk.     See  Spokane  PortI  &  Seattle '■• 

Oregon-Washington  RR  &  Nav.     See  Union  Paclj. 
Ouachita  &  Northwestei-n 


'ijawten 


m 


Pacific  &  Idaho  Northern 
aclfic  (^oast  Co 

Pacific  Railway  &  Navigation 

Panhandle  &  .^aiila  Fe.     S'-e  Atchison 

I'aris  &  Great  Northern.     Sec  St  L  &  San  Fran 

Paris  &  Mount  Pleasant 

Pecos  &  N.  Tex.    Incl.  in  Panhandle  &  Santa  Fe 

Pennsylvania  System  (Eastern  Lines) 7  and 

I'ennsylvanta  System   (Western  Lines) Sand 

Pen  iisy  I vania    ha  ilroad 7  and 

Pennsylvania  Compaiiu.     See  Penna Sand 

I'ennsylvania  Tirmiiiah     See  Pennsylvania 

Peoria  &  Pekin  Union 

Pe<iria  Railway  Terminal 

Pore   Marquette 

Perklomen.      See  Re^adlng 

Philadelphia  &  Reading.     See  Readhig 9  and 

Phila  Halt  &  Washington.     See  Penn Sand 

Phila  Newtown  &  N  Y.     See  Reading 

Pierre  Rapid  City  &  Northwest.     See  Ch  &  NW. 
Pittsburgh  &  Lake  Erie.   See  N  Y'  Central.  -6  an 

Pittsburgh  Allegheny  &  McKees  Rocks 

Pittsburgh  (Miartiers  &  Youghiogheny.     See  Penn 

Pitts  Cin  Chic  &  St  L.     See  I'enn San 

Pittsburgh  Shawmut  &  Northern 

Pontiac  Oxford  &  Northern.     See  Grand  Trunk. 

I'ort  Reading.     See  Reading 

Portland  Terminal.    Sec  Boston  &  Maine 

Potato  Creek 

Prescott  &  Northwestern 

Pullman  Railroad  Co 


Ssll  M 


'V'.-M 


HI,  ID 

,   orail 
I  *lible, 

oiiia 


Oct..  Mi  4. 


RAILWAY  EARNINGS 


Name —  Paoc. 

Quanah  Acme  &  Pacific 25 
uincy  Omaha  &  Kan  City.   See  C  B  &  Q 14 

Railway  Transfer  of  Minneapolis.     See  M  &  St  L_  22 
aritan  Itiver 25 

Bay  &  Gila  Valley 25 

Heading  System 8 

Reading  Company 32 

Beading  &  C^olumbia.     See  Reading 9 

Beynoldsville  &  Falls  Creek 25 

Bhode  Island  Co.     «<;e  N  Y  N  H  &  H 31 

Bichmond- Washington  System 25 

Richmond  Fred  &  I'otomac.    .Sec  Richmond- Wash. 2 5 

Bio  Grande  &  Eagle  Pass 25 

Rio  Grande  El  Paso  &  Santa  Fe.     6'c«  Atchison —   3 

Bio  Grande  Junction 32 

Rio  Grande  Southern.  See  Den  &  Rio  Gr-.17  and  32 

Rock   Island  System 25  and  32 

Rock  Island  Southern  Railway 25 

Rutland 25  and  32 

St  Clair  Terminal.     Sec  U  S  Steel 28 
t  Clair  Tunnel.     .S?,r  Grand  Trunk 6 

St  Johnsbury  &  Lake  ("hamp.   SceMosSi  Me 4 

8t  Joseph  &  Grand  Island.     See  Union  Pacific 11 

St  Lawrence  &  Adirondack.     .See  N.  Y.  Central  .   7 

St  Louis  &  Hannibal 25 

St  Louis  &  O'Fallon 25 

St  Louis  &  San  Francisco 9 

St  Louis  Brownsv  &  Mex.     See  St  L  &  S  F 10 

St  Louis  Iron  Mtn  &  Sou.     See  Mo  Pac 22  and  32 

St  Louis  Merchants"  Bridge  &  Tenninal.     See 

Terminal  Association  of  St  Ivouis 27 

St  Louis  Kocky  Mountain  &  Pacific 25  and  32 

St  Louis  San  Fran  &  Texas.     See  St  L  &  S  F 9 

St  Louis    Southwestern 25  and  32 

St  Louis  Southwestern  of  Texas.     See  St  L  8  W._25 

St  Louis   Transfer 25 

St  Louis  Troy  &  Eastern 25 

St  P.-vul  Bridge  &  Terminal 25 

Salem  Falls  City  &  Western 25 

Salt  Lake  &  Los  Angeles 25 

San  Antoaio  &  Aransas  Pass 25 

San  Antonio  Uvalde  &  Gulf 25 

San  l>lego  &  Southeastern 25 

San  Joaquin  &  East<;rn 25 

San  Pedro  Los  Angeles  &  Salt  Lake 25 

Sandy  River  &  Rangeley  Lakes.     See  Bos  &  Maine  4 

Sandy  Valley  &  Elkhom 25 

Savannah  &  Northwestern 2t 

Seaboard  Air  Line 25 


Name —  Page. 

Sierra  Railway  of  California 25 

South  Buffalo 25 

South  Dakota  C'entral 25 

South  Georgia 25 

Southern  Rail  v.' ay 10 

Hou.  Ivan  Ry.  of  Tex. — Succ.  by  Panhandle  <fe  S.  Fe. 

Southern    Pacific 10  and  32 

Southern  Railway  In  RIissls,sippi     See  Southern 10 

Spokane   In ternational 25 

Spokane  Portland  &  Seattle 25 

Standard  &   Hernando 25 

Stanley  Merrill  &.  Phillips 26 

Stateu  Island.     See  Baltunore  &  Ohio 12 

Staten  Island  Rapid  Tran.sit.     See  lialt  &  Ohio 12 

Sullivan  County.     See  Boston  &  Maine 4 

Sumpter  V alley 26 

Sunset  Railway 26 

Susquehanna  &  New  York 26 

Susquehanna  Blooiasb'g&  Berwick.    SeePenn 8 

Sussex.     See  Delaware  Lackawanna  &  Western 16 

Tacom.-i  E.ist^m .     See  Chic  Milw  &  St  Paul 15 
;U!ulah  Falls.     .See  Southern 10 

Tampa  North(!rn 27 

Tennessee  Alabama  &  Georgia 27 

Tenue-ssoe  Central 27 

Terminal  Railroad  Association  of  St  Louis 27 

Texa-s  &  Gulf — -Merged  in  Gulf  Colo.  &   Santa  Fe 

Texas  &  New  Orleans.     See  Southern  Pacific 11 

Texas  &  Pacific 27 

Texas  City  Terminal 27 

Texas  Mexican 27 

Texas  Midland 27 

Texas  Oklahoma  &  Eastern 27 

Texas  Southeastern 27 

Tidewater  &  Western — Excused  from  filing 

Tionesta  Valley 27 

Toledo  &  Ohio  Central.     See  N  Y  Central.  -7  and  31 

Toledo  Peoria  &  Western .     Se^  Peun 8  and  32 

Toledo  Saginaw  &  Muskegon.     See  Grand  Trunk.  6 

Toledo  St  Louis  &  Western 27 

Toledo  Terminal __  27 

Tonopah  &  Goldfield 27 

Tonopah  &  Tidewater 28 

Tooele  Valley _.28 

Tremont  &  Gulf 28 

Trinity  &  Brazos  Valley.     See  Colo  &  Southern. .15 

Uintah 28 
Ister  &  Delaware 28 

Union  RR  (of  Pennsylvania) .     See  U  S  Steel 28 


Name —  Page. 

Union  Railway  (of  Memphis) 28 

Union  Freight.     See  N  Y  N  H  &  Hartford 7 

Union  Pacific 11  and  32 

Union  Railroad  of  Baltimore.     See  Pennsylvania.   8 

Union  Stock  Yard-s  Co  of  Omaha.  Ltd 28 

United  States  Steel  Corporation 28 

United  Verde  &  PacU'ic 28 

Vandalia.     ■S.^e  Pennsylvania 8  and  32 
ermout  Valley.     .See  Boston  &  Maine 4 

Vicicsburg  Shreve  &  Pac.     See  Ala  N  O  &  T  P  Jet.  12 

Victoria  iisher  &  Western 28 

Virginia  &,  Carolina  Southern 28 

Virginia  &  Southwestern.     See  Southern 10 

Virginia  fc  Truckee ..29 

Virginia-Carolina 29 

Virginian 29  and  32 

Wabash 29 
abash  Chester  &  Western 29 

Wabash-Pitisburgh  Terminal.     Sec  Wabash 29 

Wadley  Southern.     Sr-c  Central  of  Georgia 14 

Washington  Idaho  &  Montana 29 

Washington  Southern.     See  Richmond-Wash 25 

Waynesburg  &  Washington.     .See  I'eiinsylvania..   8 
We.atherford  Mineral  Wells  &  N  W.   See  Tex  &  P. .27 

West  .fersey  &  Seashore.     S«e  Penn 8  and  32 

West  Side  Bolt.     Sa'  Wabash 29 

Westchester  Street  Ry .     See  N  Y  N  II  &  H 31 

AV estern   A Uegh  eny 29 

Western   M  arylaud 29 

Western  Pacific.     See  Denver  &  Rio  Grande 17 

Western  Railway  of  Alabama 29 

Westport  Water  Co.     See  N  Y  N  H  &  H 31 

Wheelmg  &  Lake  Erie.     Sc:e  Wabash 29 

AVichita  Valley.    See  Colorado  &  Southern 15 

Wilkes-Barre  &  Eastern.     See  Erie 5 

Williamson  &  Pond  Creek.    See Norfolic&  West 23 

Vfilliamsport  &  North  Branch 29 

Winston  Salem   Southbound 29 

Wisconsin  &  Michigan 29 

Wrightsville  &  Tennille.     See  Central  of  Georgia.  .14 
AVyommg  &  Northv/estern.     See  Chic  &  N  W..._14 

Yazoo  &  Mississippi  Valley 29 
osemito  Valley 29 

Youngstown  &  Ohio  River 29 

^anesville  &  Western.     See  N  Y  Central 7" 


INTER-STATE   COMMERCE   COMMISSION    RETURNS 

P        In  the  following  we  show  the  figures  for  the  latest  month  of  every  road  which  is  obliged  to  make  monthly  re- 
turns of  earnings  and  expenses  to  the  Inter-State  Commerce  Commission  at  Washington.     We  give  first  the  roads 
that  are  under  the  control  of  the  larger  systems,  and  then  add  the  returns  of  ail  other  roads,  arranged  in  alphabetical 
:  order.     In  a  subsequent  part  of  this  publication — pages  30  to  32 — we  also  give  the  Company  returns  where  these  differ 
'  in  any  way  from  the  Commerce  Commission  returns  or  embrace  more  facts  than  are  contained  in  these  latter. 


Atchison  Topeka  &  Santa  Fe  System. 


Month  of  August — 


Atchison  Topeka  &  Santa  Fe      1914.  __ 
Average  miles  of  road  operated 8,470 

Freight  revenue 5,736,358 

Passenger  revenue 2,071,599 

Total,  includmg  other  revenue. _  8,421,749 

Expenses — Maintenance  of  way 1,185,026 

Maintenance  of  equipment 1 ,428,423 

Traffic   expenses 156,487 

Transportation  expenses 2,269,570 

Transportation  for  investm't^ — Cr  C?4.915 
Total,  includmg  other  rev 

Net  from  railroad "372367344 

Taxes  accrued 397,419 

Uncollectible  railway  revenue 994 


1913. 
8,357 

•S 
5,372,767 
2,181.846 

8,143,757 
1,294,990 
1,440,364 
167,329 
2,226,268 


— July  1  to 
1914. 

% 

10,760,519 

4,315,122 

16,307,295 
2,377,223 
2,783,163 

328,596 
4,495,066 

C/-4,957 


Au!j.  31- 
1913. 


10.255,286 
4,425.418 

15. 835. .523 

2.544,980 

2,867,107 

337,530 

4,369,248 


5,185,405     5,302,606   10.271,474   10,441,007 


2,841,151 
376.189 


6,035,820 

798,274 

1,749 


5,394,516 
750,887 


Netremammg 2,837,930     2,464.961     5,235,796     4,643,628 


Grand  Canyon 

Average  miles  of  road  operated 

Freight  revenue 

Passenger  revenue 


64 
581 

9,881 


64 

239 

17,162 


Total,  including  other  revenue.. 
Expenses — Maintenance  of  way — 

Maintenance  of  equipment 

Traffic   e.-qpenses 

Transportation  expenses 

Transportation  for  investm't — Cr 
Total ,  including  other  rev .  . . 

Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue 

Net  remaining 


11,381 

17,356 

723 

294 

9,221 

27,725 


18,255 

8,909 

682 

309 

12,605 

22,592 


1,049 
23,217 
26,161 
28,275 

1,418 

67 

19,480 

49.459 


1,614 
35,528 

39,269 

28,628 

1,533 

425 

23,023 

53,800 


-16,343 

1,362 


—4,336 
1,100 


-23,297 
2,725 


-14,530 
2,200 


-17,706 


-5,436 


1      Gulf  Colorado  &  Santa  Fe 

t  Average  miles  of  road  operated 1,937 

i  Freight  revenue 992,617 

;  Passenger  revenue 322,609 

\     Total .  including  other  revenue. .  1,383,387 

Expenses — Maintenance  of  way 1(52,679 

Slaintenance  of  equipment 187,705 

Traffic   expenses 29,606 

Transportation  expenses 454,872 

Transportation  for  investm't — Cr        

Total,  includmg  other  rev 

^et  from  railroad 512,963         319,378 

taxes  accrued 51,055          55,681 

»ncollectible  railway  revenue 


1,595 

820,701 
314,527 

,201,398 

215,648 

190,766 

24,628 

419,244 


-26,022 


2,016,499 
636,462 

2,792,551 

345,489 

416,131 

55,929 

941,270 


-16,730 


1,557,362 

618^62 

2,303.741 

427.182 

375.360 

51.998 

847,297 


870,424         882,020     1,825,858     1,764,747 


966,692 
102,110 


538,993 
97,743 


135 
194 
189 


135 

13,754 
5,038 


7,546 
4.751 


28,301 
9,896 


459 
290 
861 
20 
636 


19,501 

6,286 

4,244 

460 

6.452 


Net  remaining 461,907        263,696        864.581        441,249 

Oklahoma  Central 

«erage  miles  of  road  operated 

Nght  revenue 

'iKenger  revenue 

/total,  including  other  revenue. _ 
•senses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

vransportation  expenses 

Transportation  for  investm't — Cr 

Total,  including  other  rev 

^ftfrom  railroad ~ 

IWes  accrued 

';Jioollectible  railway  revenue 

Ket  remaining ~ 


13,277 

4,397 

6,500 

479 

6,431 


39,714 

12,195 

7,806 

948 

13,331 


3,237 


19,180 


22.550 


37.444 


.778 


321 
2,110 


-9,273 
2,110 


2,270 
4,221 


— 2,77i 


-1,789      —11,383        —1,951 


Afonth  of  August- — •  — July  1  to  Ai-.g.  31 — 

Panhandle  &  Santa  Fe                  1914.  1913.  1914.            1913. 

Average  miles  of  road  op  erated $  $  S                     ,S 

668  179 

Freight  revenue 251.852  81,175  466,157         147,220 

Passenger  revenue fio^JilS  17,682  122,342    ^35,8n 

Total .  including  other  revenue. .       333,676  104,707  619,623        1931466 

Expenses — Maintenance  of  way..         .55,094  10,295  102,111           20,377 

Maintenance  of  equipment 64,705  18,435  125,546           33,740 

Traffic   expenses 3,961  2,168  7,363             4,354 

Transportation  expenses 104.393  31,020  198,962           62,002 

Transportation  for  investm't — Cr        

Total,  including  other  rev 236,623  65,493  4.52,064         127,606 

Net  from  railroad 97,053  39,214  1677559          65,859 

Taxes  accrued 9,233  4,472  18,467             7,948 

Uncollectible  railway  revenue 56          272 

Net  remaining 87,763  34,741  148,819          57,910 

Rio  Grande  El  P  &  Santa  Fe 

Miles  of  road  operated 20  20 

Freight  revenue 15,907  12,660  34,516           21,623 

Pas.senger  revenue 4,386  3,593  8,034             7,231 

Total,  including  other  revenue. _         27,674  21,342  56,261          41,859 

Expenses — Maintenance  of  way 3,348  1,998  6,997             3,612 

Maintenance  of  equipment 1,861  2,691  4,088             5  252 

Traffic   expenses 3,726  175  5,399                 354 

Transportation  expenses 10,123  9,107  20,362           18,333 

Transijortation  for  investm't — Cr        

Total,  including  other  rev 20,123  14,688  38.969          28,978 

Net  from  railroad 77551  67654  iTMl           12,880 

Taxes  accrued 837  760  1,675            1,521 

Uncollectible  railway  revenue 

Net  remaining 6,713  5,893  15,616           11,369 

Total  of  roads  above — • 

Average  miles  of  road  operated 11,294  10,350  (See  this  road  on  p.  30) 

Freight  revenue 6,997,509  6,301,296  13.2S6,2S!)   12,011,406 

Passenger  revenue 2,474,182  2,539,848  5.1()9,92S     5,132.346 

Total,  including  other  revenue..  10.178,326  9, .508, 960  19,815,168   18,453,572 

Expenses — Maintenance  of  way. ..    1,423,793  1,. 5.38, 126  2,864.492     3,036,974 

Maintenance  of  equipment 1,684.278  1,657.182  3.336,846     3.290,798 

Traffic   expenses 194,094  195,069  397,833         395,609 

Tran.sportation  expenses 2,848,815  2,704,696  5,681,571     5,333,234 

Transijortation  for  investm't — Cr      Cr4,915          C)'4,957          

Total,  including  other  rev 6.343,537  6.306,579  12,660.374   12,453,582 

Net  from  railroad 3,834,790  3,202,382  7,154,792     5,999,988 

Taxes  accrued 459.906  440,312  925,361         864,520 

Uncollectible  railway  revenue 1 .050          2,021          

Net  remaining 3,373,829  "X762,066  6,227,407     5,135,465 

Atlantic  Coast  Line  System. 

Atlantic  Coast  Line 

Average  miles  of  road  operated 4,663  4,617 

Freight  revenue 1,349,430  1,455,919  2,968,096 

Passenger  revenue 675,396  695,699  1,385,292 

Total,  including  other  revenue..   2,213,765 

Expenses — Maintenance  of  way 42.3.551 

Maintenance  of  equipment 505.206 

Traffic   expenses 53,106 

Transportation  expenses 917,643 

Transportation  for  investm't — Cr     Cr.9,671 
Total ,  including  other  rev 1,972,237 

Net  from  railroad 241,528 

Taxes  accrued 138,000 

Uncollectible  railway  revenue 6 

Net  remaining 103,521  1777520 


3,044,020 
1,380.099 


2.331.716 

435,851 

472,037 

52,633 

956,174 

2,022.195 

4,751,905 

893,489 

999,712 

104,020 

1,906,814 

X)r. 14,799 

4.055,985 

4,788,867 

852,132 

929,838 

99,772 

1,943,639 

4,012,019 

309.520 
132,000 

695,919 

276,000 

2,548 

776,848 
264,000 

417,371        512.848 


RAILWAY  EARNINGS 


[Vol.  xcex. 


Atlantic  Coast  Line  System — Concluded. 

Month  of  August —  — July  1  to  Auo-  31 — 

1914.  1913.  1914.  1913. 

Charleston  &  Western  Carolina     S  ^o^n  *  * 

Av(Tii'-;c  milts  of  road  ojjcrali'd 340  340         „  „,.  „„„  nr,^ 

rreiKhl  revenue . 99.781  112.250  200.821  220.234 

Passenger  revenue 38,627  36,104  73,148  68,486 

Total,  including  other  revenue.-       146.022  155,237  289,083  301,697 

Expenses— Maintenance  of  way---         31,982  31.224  65,076  i>0'-^''f 

Maintenance  of  equipment 30,398  23,/ /7  5/'iSs  °}-',^\ 

i    Traffic   expenses     .    3.742  3,376  9,023  6,482 

Transportation  expenses 57.045  62,397  114,023  119,626 

Transi)ortation  for  investm't — Cr n^jr^jir  

Total,  including  other  rev 127.295  125,293  253,748  246,9j2 

Net  from  railroad 18:726  29,943  35,334  54,705 

Taxes  accrued 5.000  5,000  10,000  10,000 

Uncollectible  railway  revenue 

Net  remainmg -  -         137726  24,943  257334  44.705 

ColumbiaNewberry  &  Laurens 

Average  miles  of  road  operated 75  75  „„„,„ 

Freight  revenue 12,767  17,997  25,807  30,643 

Passenger  re  venue 10,225  9,699  18,594  16,7// 

Total,  including  other  revenue..         24,321  29,081  46,681  50,168 

Expensi's— Maintenance  of  way...           5,672  5.969  12,093  12,41/ 

Maintenance  of  equipment 3,390  2.757  7,115  6,021 

Traffic   expenses 303  295  ,„  626  ,,  5§5 

Tran.sportation  expenses 8,762  8,924  17,618  17,937 

Transportation  for  Investm't — Cr        

Total,  including  other  rev 20.517  20,537  42,103  42.346 

Net  from  railroad 37803  8,544  4,578  7,822 

Taxes  accrued 1.000  907  2,000  1,814 

Uncollectible  railway  revenue 

Net  remainmg 27803  77637  2,578  6,007" 

Georgia 

Average  miles  of  road  operated 307  307 

Freight  revenue 144,943  146,770  296,511  281,917 

Pas.senger  revenue.. 88,760  88,749  168.800  166,061 

Total,  including  other  revenue.- —251,225  251,009  506,651  480,066 

Expenses— Maintenance  ofway  ...         32,334  37,522  62,163  75,717 

Maintenance  of  equipment 53,115  47,673  102,033  88,995 

Traffic  expenses 12,593  11,186  25,719  23,427 

Transportation  exr>enses 120,185  127,117  228,211  239,175 

Tran.sportation  for  investm't — Cr 

Total,  including  other  rev 225,478  232,190  433,961  442,993 

Not  from  railroad .--         257747  18,819  727690  377672 

Taxes  accrued 3.788  2,950  6.877  5,914 

Uncollectible  railway  revenue 

Netremaming 21,958  157869  65,812  3T7I58 

Louisville  &  Nashville 

Average  niilRs  of  road  operated 5,034  4,923 

Freight  revenue 3,295,951  3,522,774  6,697,006  6.965.317 

Passenger  revenue 1.100.021  1.272.990  _2, 195^72  2,463,419 

Total ,  including  other  revenue.  .  4,705.214  5,112.065  97508.857  10.0757,107 

Expenses— Maintenance  ofway.--       783,387  947,925  1,504,183  1,811,438 

Maintenance  of  equipment 967,394  1,078,232  1,952,926  2,080,762 

Traffic   expenses 107.305  102,270  221,528  215,997 

Transportation  expenses 1.567,238  1.724,094  3.169,260  3,409,334 

Transportation  for  investm't — Cr        Cr4.391 Cr^i. 391 

Total,  including  other  rev 3,535,325  3,964.243  7,083,915  7.7487627 

Net  from  railroad.. 1.169.889  1.147,822  "274247942  "27308,479 

Taxes  accrued 184.275  216.690  368,550  433,381 

Uncollectible  railway  revenue 415 856  

Net  remaining 9857198  931.131  "270557535  T78757097 

Louisville  Henderson  &  St  L Month  of  July Fiscal  Year  to  Date — 

Average  miles  of  road  oijeratcd 199  199 

Freight  revenue 81,027  66,468 

Passenger  revenue 36, .593  36,077 

Total,  including  other  revenue..       124,708  109,437 

Expenses — Maintenance  of  way 28,881  24,882 

Maintenance  of  equipment 16,983  15,643 

1-   Traffic   expcns(« 5,340  4,599  (Same  as  month) 

[/  Transportation  expenses 37.899  35.426 

Trans|)ortation  for  investm't — Cr        

Total,  including  other  rev 92,268  83,528  ~  " 

Net  from  railroad... 32,440  25,908  " 

Taxes  accruexl 3,800  3,600 

Uncollectible  railway  revenue 

Net  remaining.. _         287640  22,308 

Nashville  Chattanooga  &  StL — Month  of  August —  — July  1  to  Aug.  31— 

Average  miles  of  road  operated 1,230  1,231 

Freight  revenue 637,704  689,419  1.369,945  1,372,992 

Passenger  revenue 264,028  _  292,^77  522,462  _  568,815 

Total,  including  other  revenue.-       985,872  1,0.58,286  2.057,652  2,092,911 

Expenses — Maintenance  of  way 136.407  165.414  282.313  337,729 

Maintenance  of  equipment 216,200  219,582  420,408  444,104 

Traffic  exi)ons(« 45.495  45,953  88,317  87,2.58 

Tran.sportation  expenses 386.548  394,990  792,463  791,469 

Transiwrtation  for  investm't — Cr        _ 

Total,  including  other  rev "~82f),TlT)  8(12.180  ~T76f)-Y7044  1.739,481 

Net  from  railroad ..^    159,722  196,105  393,607'  3.5:37430 

Taxes  accrued __.. 27,213  25,340  54.426  50,680 

Uncollectible  railway  revenue---.. 50  50 

Not  remaining 1327458  170,765  339.130  302.750 

Northwestern  RB  of  Sou  Caro 

Average  miles  of  road  operated 71  71 

Freight  revenu(! 4,626  2,706  9,161  4  987 

I'assoiiger revenue. 2.324  2,528  4,453  4,468 

Total,  including  other  revenue-.           7,840  57742  ~~     15,015  loTiOS 

Expenses — Maintenance  of  way 5,379  2,517  6,252  5  519 

Maintenance  of  equipment 656  911  1,382  149.5 

'j'raffic   expcnsis 70  113  221  'l64 

Transportation  expenses.. 2,516  1,901  4,334  4  861 

Transi)orlation  for  investm't — Cr        __' 

Total,  including  other  rev 9,466  6.184  13,779  137477 

Net  from  railroad — 1,625  — 441  17236  — 5  0()9 

Taxtts  accrued 300  30O  600  '600 

Uncollectible  railway  revenue 

Net  remaining ^^^9275  — 741  636'  — 3,669 

Boston  &  Maine  System. 

Boston  A,  Maine 

Average  miles  of  road  operated 2,251  2,251 

Freight  revenue 2,336,136  2 ,362 ,855 

1'as.songer  revenue 1,698,366  1 ,909 .6 1 5 

Total,  including  other  revenue..   4,381,001  4,().5(),67.'') 

Expenses — Maintoiianco  of  way 721 .307  620.984 

Maint/Miance  of  eciuipinent 696,728  648, ISO 

Traffic   expiMises 30,713  34,323 

Transportaticm  expenses 1,727,670  1,831,359 

[    Transi)orlalion  for  invcsstm't — Cr 

Total,  including  other  rev ~3^ 

Net  from  railroa<l 1,092,677 

Taxes  accnie<l 'l7li069 

Uncollectible  railway  revenue 
Net  remaining 


4.606.226 
3.271.431 

8.606.987 
1.3.55.762 
1.4K8.670 
92.878 
3.. 504. 750 


4.707,773 
3. .53 1.273 
8.997,284 
1,196.2.59 
1.316.913 
68.890 
3.689,411 


291,323     3,239,665  .6.672 .J 64     6.49,57300 


1,417,010 
166,220 


1,931,822 
342,139 


2„5?vr7983 
332,441 


921,607     1.250,789     1.592.683     2,1697541 


-Month  of  August 


1914.  1913. 

Maine  Central 

Averatfe  miles  of  road  operated 1.208  1,206 

Freight,  revenue 551.698         545,496 

Passenger  revenue 439,932         466,996 

Total,  including  other  revenue..    1,066,624 

Expenses — M.-vintenance  of  way 141 ,453 

Maintenance  of  equipment 139,185 

Traffic   expenses 9,051 

Transportation  ex|)eiises 378,117 

Transportation  for  investm't — Cr 

Total,  including  other  rev 

Net  from  railroad 365,007 

Taxes  accrued 52,129 

Uncollectible  railway  revenue. 


— July  1  to 
1914. 


1,094,346 
829,759 


1,088,478 

189,031 

144,864 

16,605 

400,971 


2,081,492 

303,472 

277,798 

20,185 

748.780 


Aug.  31 — 
1913. 


1,100,260 
8^62,615 

2,115,335 

362.981 

293,559 

30,518 

802,327 


01,617         783,512     1.420,901     1.562.027 


304,965 
47,097 


660,590 
104,258 


553,308  [ 
94,195 


Net  remaining 312,877         257,868         556.332         459.113 


Portlanfi  Terminai 

Average  miles  of  road  operated 

Freiglit  revenue 

Passenger  revenue 

Total,  including  other  revenue. - 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic   expenses 

I  ransportation  expenses 

Transportation  for  investm't — Cr 
Total,  including  other  rev 

Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue 

Net  remaining 

St  Johnsbury  &  Lake  Champ 

Average  miles  of  road  operated 

Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic   expenses 

Transportation  expenses 

T'ransportation  for  investm't — Cr 

Total,  including  other  rev 

Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue 

Net  remaining 


31 

4.982 
159 


31 

1,938 

140 


6,925 
294 


4,615 
253 


23,799 

2,439 

104 

55 

3,593 


19,337 

1,712 

26 

12 

1.591 


43,008 

3,557 

209 

133 

5,227 


11,343 


8,963 


18,948 


12,456 
3,250 


10,374 
3,681 


24,0()0 
6.500 


43,927 

1,778 

57 

27 

3,810 

16,802  t 

"277125  'i 
7,363' 


9.206 


97 
14.741 
10,266 


28,614 

11,447 

118 

273 

13,184 


6,692 


97 
23,031 
11,480 

38,183 

9,557 

Crl26 

183 

15,624 


17,560 


28,141 
J^JL14 

53,414 

22,934 

164 

447 
25,843 


19.761 


44,920 
19,317 


25,855 


25.794 


50,668 


71,117 
18,757 
Cr242 

422 1 
31,0131 
I. 

5i,i06rr 


2,759 
1,300 


12,389 
1,400 


2,746 
2,600 


20,010  V^ 
2,800!, 


Sandy  River  &  Rangeley  Lakes 

Average  miles  of  road  operated 

Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue.. 

Expenses — -Maintenance  ofway 

Maintenance  of  equipment 

Traffic   expenses 

Transportation  expenses 

Transportation  for  investm't — Cr 

Total,  including  other  rev 

Net  from  railroad 

Taxes  accrued 

Uncollectible  raihvay  revenue 

Net  remaining 

Sullivan  County 
Average  miles  of  road  operated.  - 
Freight  revenue 

Passenger  revenue 

Total ,  including  other  revenue 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic   expenses 

Transportation  expenses 

Transportation  for  investm't — Cr 
Total,  including  other  rev 

Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue 

Net  remaining 

Vermont  Valley 

Average  miles  of  road  operated 

Freight  revenue 

Passenger  revenue 

Total ,  including  other  revenue.  . 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Trafic  expenses 

Transportation  exi)enses 

Transportation  for  investm't — Cr 

Total,  including  other  rev 

Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue-  - 

Net  remaining 


1,459 


105 
9,247 
4.474 


10.989 


105 
8.092 
5.156 


146 


18.192 
9.098 


17,210 


15.462 
9.751 


14,952 

2,801 

1,431 

276 

5,230 


14,690 

3,422 

1,527 

145 

5,277 


29,872 

5,527 

2,818 

524 

10,765 


27,889 

7,509 

3,468 

363 

11,30^ 


47,396 

11,032 

7,675 

149 

18,085 

37,466 


54,856 

10,257 

8,199 

155 

19,332 

38,250 


92,191 
21 ,399 
17,114 
311 
35,141 

"747803 


9,929 
1,325 


16,606 
1,5Q0 


17,387 
2,650 


8,604 


15.106 


14,737 


104,10- 

17, I9: 

15,26( 

31( 

37.21! 

"70763? 

3:^46( 


30.461 


24 
24,922 
18,314 

24 
27,867 
20,938 

49,919 
33,707 

53,84 
37,83: 

45,060 

10. .506 

5.808 

139 

14,579 

50,788 

13,583 

5,411 

144 

18,227 

87,-309 
19,760 
11,609 
285 
30,005 

95,73! 
26.80- 
10.84' 
29- 
35,14: 

31,336 


37,548 


13.723 
3.825 


13.239 
3.400 


62.261 

"25.048 
7.650 


73.59' 


22.14: 
6.801, 


wranj 


■'iiic 
.■"ft  a 

3!b])(lrt; 


9,898 


9.839 


17,398 


83.254 

■14,368 
12,000 


Canadian  Pacific  Line 

Canadian  Pac  Linos  (in  Maine) 

Average  miles  of  road  oj)erated 233 

Freight  revenue 42 ,209 

I'assenger  revenue 20,557 

Total,  including  other  revenue--  68,885 

Expenses — Maintenance  ofway 2'2,7S5 

IVIaintenance  of  etpiipnumt 17,028 

Traffic   expenses 6,690 

Tra7isportation  exi>enses 32,896 

Transportation  for  investm't— Cr  

Total,  including  other  rev-- 

Nel  from  railroad 

Taxes  accrued 

Uncolli«tible  railway  revenue 

Net  remaining 

Duluth  South  Shore  &  Atlan 

Average  miles  of  road  ojirated 627 

J-'reight  revenue 166,450 

Passi'nger  re\  enue 104.368 

Total,  including  other  revenue..  301,087 

Expenses — Maintetumee  of  way 62,034 

IVIaintenance  of  equipment 40,206 

Traffic   expenses 8,547 

Transportation  expenses 97.590 

Transportation  for  investm't — Cr  

Total,  including  other  rev..     

Not  from  railroad 77,066 

Taxes  accrui"d 19,000 

UncolK>etible  railway  revenue 14 

Net  remalnii]g 58.052 


in  United  States. 


233 
42.953 
24,245 

76,163 
31.436 
13,389 
6,304 
35,682 


81,406 
40,124 

134,988 
49.963 
30.760 
13.344 
64,453 


"157341      2f» 


82,57 
50,52 


149.1211 

77.22; 
28.7-Jl' 
13,071 
69,5-4f 


91.037         165^929  1?«  "'f 


-14,873 
11,000 


—30,940 
24,000 


-48,9;  i 
22, 0(* 


—26.368      —25.873      —54.940      —70.9c 


627  (See  this  road  on 


202,633 

128,043 

3657044 

86,271 

40,749 

8.163 

115.703 


327.398 
207.095 

594,444 

124,998 

76,819 

16,189 

202,794 


380,. 5( 
238.6; 


685, M! 
161, S( 

77.  r4 

16 

228, 8( 


224.020    264,609  155J)22    511,7 

Too, 435  ■   i38752T    174,11 
18,000    38,000    36.0 

=^^^  = 14  — ^-- 

82.435    100.507    138,1 


Oct.,  1914] 


RAILWAY  EARNINGS 


Canadian   Pacific   Lines   in   United   States — Concluded. 

Month  of  Aii.qi'-ll — 'l'L^!lA  '"  '^"?:,:y — 


11.197 
4.746 


19.135 

8,052 

6.0.50 

.372 

14,801 


—11.316 
3,000 


2, 624,. 530 

375.6.53 

432,896 

61,898 

782,800 


Mineral  Range  1914. 

Average  miles  of  roadoperated 121 

Freight  revenue 68. 989 

Passenger  revenue 3.806 

Total .  including  other  revenue-  .  74 , 8 1 7 

Expenses — Maintenance  of  way 9,813 

Maintenance  of  equipment 11,033 

Traffic   expenses 411 

Transportation  exjiensas 29,420 

Transportation  for  invastm't — Cr        

Total,  including  other  rev .52.. 505          30.452 

Net  from  railroad 22,312 

Taxes  accrued 3,200 

Uncollectible  railway  revenue 

Net  remaining 19,112      — 14,316 

Minn  St  P  &  Sault  Ste  Marie 

Average  miles  of  road  operated 4.101 

Freight  revenue 1.609.507     1 

Passenger  revenue 650,796 

.    Total,  including  other  revenue..  2,460,556 

Expenses — Maintenance  of  way 367,698 

Maintenance  of  equipment 401.168 

Traffic   expenses 46.899 

Transportation  ex))enses 774.500 

Transportation  for  investm't — Cr  Cil ,  1 97 

Total ,  including  other  rev 

Net  from  railroad 8!)0,957 

Taxes  accrued 107,845 

Uncollectible  railway  revenue 

Net  remaining 

Newport  &  Richford 

Average  miles  of  road  operated 21                   21 

Freight  revenue 8,087             6,886 

Passenger  revenue 7,191  7,815 

Total,  including  other  revenue. .  17,428           17,357 

Expenses — Maintenance  of  way 5.002             6.819 

Maintenance  of  equipment 885             1,621 

Traffic   expenses 87 

Transportation  expenses 13,193           17,885 

Transjjortation  for  investm't — Cr        

Total,  including  other  rev 19.367          26,710 

Net  from  railroad — 1,938        — 9,353 

Taxes  accrued 1,100             1,100 

Uncollectible  railway  revenue 

Net  remaining — 3,038  ~~ — 10,453 

Erie  System. 

Erie  Month  of  July* 

Average  miles  of  road  operated 1,987             1,987 

*  Corrected  fiourcs. 


1913.      1914.      1913. 
124  (See  this  road  on  p.  30) 


141.016 
8.070 

153,089 

21.7,57 

21.083 

887 

57,479 


104.852 

48.236 
6.400 


41,836 


61,347 
9,484 


77,355 

20,. 588 

15.791 

823 

39.170 


78.66S 


-1.312 
6.000 


-7,312 


3,976  (See  this  road  on  p.  31)  ) 

,705,748  3,249.062  3.479.969 
711,467   1,296.716  1.408,260 


4,946.057 

730,276 

766,627 

97,440 

1,527,577 
C;5,455 


5,318,049 
798,784 
823,2.58 
114.567 

1,611,227 


.  1.659. .598  1.722.281  3.251.942  3.489,690 


902,248 
115,877 


,694,115 
219,425 


1,828,359 
238,139 


693,111         786,371      1,474,690     1,590,219 


16,522 
14,586 


15,179 
14,855 


35,861 

13,. 507 

2,026 


26,931 

43,040 

—7,179 
2,200 


-9,379 


34,618 

16,430 

3,453 

171 

31,051 

51,715 

2,200 


-Month  of  August — 


Freight  revenue 3 ,554 ,650 

Passenger  revenue 997,643 

Total,  including  other  revenue_.   4,979.824 
Expenses — Maintenance  of  way .544,687 


Maintenance  of  equipment 1.097.639 

Traffic   expenses 90,961 

Transportation  expenses 1,657,449 

Transportation  for  investm't — Cr 

Total,  including  other  rev 3,526.209     3.480,564     3.365,944     3.644.360 


3,620,932 
1,032,209 

5,092.482 
635.949 
882,091 
106.480 

1,700,055 


1,987 
•$ 

3,582,510 
975.643 

4.967,519 

5.58,366 

929,991 

94,539 

1,664.859 

15,142 


1,987 
% 
3,661,088 
1,096,419 

5,175,499 
717.303 
899.748 
104.497 

1,789.731 


Net  from  railroad 1,453,614 

Taxes  accrued 138,546 

Uncollectible  railway  revenue 1 58 


1,611,918 
138,546 


,601,575 

138,546 

192 


1,531,139 
138,546 


Net  remaining 1,314,909 

Chicago  &  Erie 
Average  miles  of  road  operated 


340,266 
60,533 

439,756 
83,745 

125,969 
20,867 

238,980 


Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic   exijenses 

Transportation  expenses 

Transportation  for  investm't — Cr 

Total ,  including  other  rev 

Net  from  railroad — 44,039 

Taxas  accrued 12,895 

Uncollectible  railway  revenue 42 

Net  remaining 

Total  Company 

I  Average  miles  of  road  operated. . 


1,473,371 

— Month  of  July* ■ 

269  269 

*  Corrected  figures. 


1,462,836     1,392,593 
— Month  of  August- — 


336.942 
65.938 

446,490 
89,584 

104,728 
23,916 

220,987 


269 
•5 
414,154 
61,218 

521,247 
87.840 

113.223 
19.365 

233.338 


483,796         454.271 


—7,781 
12,895 


471.080 

50.186 
12,895 


Freight  revenue 3 .89  4 .916 

Passenger  revenue 1,058,176 

Total,  including  other  revenue..   5.419.580 

Expenses — Maintenance  of  way 628.432 

Maintenance  of  equipment 1,223,608 

Traffic  expenses 111,828 

Transportation  expenses 1,896,429 

Transportation  for  investm't — Cr        

Total,  including  other  rev         

Net  from  railroad 1,409,575 

Paxes  accrued 151,441 

:  Jncollectible  railway  revenue 200 


— .56,976      — 20,676 
M.onth  0   July* 
2,256  2,256 

*  Corrected  figures. 


269 

S 
355.376 

71.343 
476.281 
112.553 
112,322 

19,700 
246,078 


504.383 

—28.102 
12,895 


3,957,874 
1,099,147 

5,538,972 
725.. 533 
986,819 
130,396 

1,921,042 


37,291       —40.997 
M.onth  of  August 
2.2,56  2.256 

(See  this  road  on  p.  3i) 


3.996.664 
1.036,861 

5,488,766 
646,206 

1,043,214 
113.904 

1. 898. 197 
15.142 


4.016,464 
1,167,762 

5,651,780 
829,8.56 

1,012,070 
124,197 

2,035,809 


4.010.005     3.934.835     3,837,004     4.148.743 


1.604.137 
151.441 


1.651,761 

151,441 

192 


1,503,037 
151,441 


Netremainmg 1,257,933     1,452,695     1,500,127     1,351, .596 


>  New  Jersey  &  New  York 
i.verage  miles  of  road  operated 

I  Yeight  revenue 

I  'assenger   revenue 

Total,  including  other  revenue.. 
:xpensas — Maintenance  of  way 

i    Maintenance  of  equipment 
I  Traffic  expenses 
Transportation  expenses 

Transportation  for  investm't — Cr 

Total,  including  other  rev 

let  from  railroad 

faxas  accrued 

Incollectible  railway  revenue 

Net  remaining 

Jlew  York  Susq  &  Westara     - 

"page  miles  of  road  operated 

;ht  revenue 

nger  revenue 

ital,  including  other  revenue.. 

ses — -Maintenance  of  way 

intenance  of  equipment 

ffic   expenses 

.nsportation  expenses 

.nsportation  for  investm't — Cr 

otal ,  including  other  rev 

'om  railroad " 

''es  accrued 

»!(Ollectible  railway  revenue 


Month  of  July* ■ 

47  47 

*  Corrected  figures. 


Month  of  August — 


17,722 
61,973 


14,124 
62.494 


83.061 

16.2.53 

7,328 

980 

39,793 

"65.700 


79,937 

20,425 

5.547 

626 

33.841 

61.907 


47 
$ 

18,098 
60,657 

82,176 

13.016 

5.143 

1,228 

34,374 

54.993 


47 
$ 

13,328 
62.750 


17  ,,360 
1,875 


18.029 
1.875 


27,183 
1,875 


79, '248 

26,033 

6,135 

889 

34,716 

69,526 

"97722 
1,875 


15,485  16,154 

- — Month  of  July*— — • 

140  154 

*  Cornxtcd  figures. 


25.308 


.847 


162,655 
51 ,868 

237.1,85 

30.224 

29,034 

1,948 

106,125 


144,. 594 
54.853 

236.176 

35.815 

30.851 

1.689 

100,439 


Alonth  of  August — ■ 

140  154 

(See  tbis  road  on  r>.  31 ) 


182,650 
49.593 

257.324 

28,346 

27,203 

2,326 

103,520 


175,694 
59,085 

276, f 66 

51,674 

34,769 

1,774 

114,145 


174.024         125,451         166,704         213,755 


63,060 

12,583 

1 


60,725 
17,648 


'51  ^ 


t 


90,619 
12,. 583 
11.395 


62.811 
17,648 


remammg. 


60,476 


43,077 


66,639 


45,162 


-Month  ofJuhi* Month  of  August — 


Wilkos-Barre  &  Eastern  1914.         '    1913.              1914. 

Average  miles  of  road  operated 92                  92                  92 

*  Corrected  figures.  % 

Freight  revenue 51.319          54.301           56.795 

Passenger  revenue 867  626                686 

Total,  including  other  revenue..  52,546 

Exi)ense,s — Maintenance  of  way 7,983 

IVlaintenance  of  e(juipment 9.925 

Traffic   expenses 626 

Transportation  expenses 19,729 

Transportation  for  investm't — Cr        

Total,  including  other  rev 39,495 

Net  from  railroad 13 ,051 

Taxes  accrued 750 

U  ncoUcctible  railway  revenue 

Net  remaining 127301          21,457           12,798 


54,301 

626 

55,090 

7.472 

7,032 

479 

17.106 

33.085 

"22,005 
547 

21,457 


1913. 
92 

57,474 
606 


57,747 

12.234 

9.0.55 

871 

20.959 


58.151 

9,807 

7,214 

592 

19.6.35 


44,199 


13,548 
750 


38.257 

19,893 
547 


19,345 


Grand  Trunk  Lines  in  United  States. 

Atlantic  &  St  Lawrence            — Month  of  August — ■  — Juiy  1  to  Aug.  31 — 

Average  miles  of  road  operated 166  166  ,  .„  »o/> 

Freight  revenue .. 82.760  83,2.30  1.54,30.0  1S3,780 

Passenger  revenue 37,418  38,120  71,518  70,743 

Total,  including  other  revenue..  1.30.308  131.830  244,694  24.3,603 

Expenses— Maintenance  of  v/ay...  20,026  24,777  42,575  5-^825 

Maintenance  of  equipment 15,420  17,921  32,005  36,9.j7 

Traffic   expenses   .... 3,812  3,777  7,900  ,7,540 

Transportation  expenses 49,036  53.986  105,882  113,058 

Transportation  for  investm't — Cr        

Total,  including  other  rev 90,866  103.978  194.200  218,305 

Net  from  railroad 3<M41  277851  50,493  25,29'7 

Taxes  accrued 10,800  10,157  21,600  20,314 

Uncollectible  railway  revenue j^r 

Net  remaining 28T641  17.694  28,893  4,983 

Central  Vermont 

Average  miles  of  road  operated 411  411  

Freight  revenue . 224,623  230,3.35  4.53.840  464.389 

Passenger  revenue 105^26  136,385  186.820  245.616 

Total,  including  other  revenue-.  361,957  396,525  698.0.57  7Z2'§Z9 

Expenses — Maintenance  of  way...  7(i,117  86.223  119.9.58  ]^^-°i^ 

Maintenance  of  equipment 54,690  58.861  108,319  I'H'^i 

Traffic   expenses 8,299  7,867  17,614  „15.S^9 

Transportation  expenses 145,302  172,759  301,539  345,901 

Transportation  for  investm't — Cr        

Total,  including  other  rev 293.337  335,888  566,566  665.840 

Net  from  railroad 68;6T9  60,637  131,490  l'->4,830 

Taxes  accrued 15.760  15,500  31.520  31,000 

Uncollectible  railway  revenue 

Net  remaining 527859  45.137  997970  73,830 

Chi  Det  &  Can  Gr  Trk  June 

Average  niiies  of  road  operated 60  60  „„  oo^ 

Freightrcvenuo 47,107  52,425  90,932  92,837 

Passenger  revenue 19.562  23,750  40.954  43.985 

Total,  including  other  revenue..  79,638  94,163  161,837  I'^-J-ggO 

Expenses— Maintenance  of  way...  12,934  14,233  21,956  25,867 

Maiatenanco  of  equipment 9,411  9.551  20.437  22,615 

Traffic   expenses 1.801  1,879  3,480  3,645 

Transportation  expenses 43.244  40,769  76,449  77,462 

Transportation  for  investm't — Cr        

Total,  including  other  rev 68,591  68,032  125,400  132,621 

Net  from  railroad ll7046  26,130  36,436  36,468 

Taxes  accrued 2.870  2.736  5,740  5,472 

Uncollectible  railway  revenue ^j: 

Net  remaining 87176  237394  30,696  30,996 

Cincin  Saginaw  &  Mackinaw 

Average  miles  of  road  operated 54  52          „„„,>- 

Freight  revenue .. 12,517,.     11.275  23,681  23,697 

Pa,ssenger  revenue 6,722  6,922  12,729  13,152 

Total,  including  other  revenue-.  20.981  20.454  39,892  40.691 

Expenses— Maintenance  of  way-- .  7,797  3.805  11-82.5  A'i9§ 

Maintenance  of  equipment 2.373  3,498  5,429  ,6.747 

Traffic   expenses 1.176  ^781  2,336  ;i,590 

Tran-sportation  expenses 16.657  7.830  33.203  Zl,6i  I 

Transportation  for  investm't — Cr        

Total,  including  other  rev 28.794  16.813  54.436  38.972 

Net  from  railroad =77813  3,640  —14.544  1,718 

Taxes  accrued 1.160  1.100  2.320  2,200 

Uncollectible  railway  revenue ji^ 

Net  remaining —8,973  27540  —167864  —481 

Detroit  Grand  Haven  &  Milw 

Average  miles  of  road  operated 190  190  „„„„„„  or>o  mn 

Frei-ht  revenue                       -          -.  138,000  115,500  268,000  228,500 

Passenger  revenue! 64.000  72.500  129.000  138.500 

Total,  including  other  revenue..  230,413  215,494  4,52,319  423,970 

Expenses— Maintenance  of  way...  36,709  37,601  8.3.284  45.753 

Maintenance  of  equipment 33,664  27,807  ^.640  58.146 

Traffic   expenses 7.229  5.919  JJA^^  JJAii 

Transportation  expenses 101,238  99.737  208,963  205,357 

"Transportation  for  investm't — Cr 

Total,  including  other  rev 184,909  177.716  3S2.791  333.793 

Net  from  railroad 457503  377777  69.527  9" -177 

Taxes  accrued 3,360  3,600  6,720  7,200 

Uncollectible  railway  revenue jz^          =jz 

Net  remaining 427143  347177  62,807  82,977 

Grand  Trunk  Western 

Average  miles  of  road  operated 347  347        „  „„„  ~,nc  nnn 

Freight  revenue .. 444,000  364,000  §26,000  728,000 

Passenger   revenue 167,000  231.000  395.000  457..500 

Total,  including  other  revenue.-  681.770  641,059  1,292,208  1,281,206 

Expenses— Maintenance  of  way...  93,728  136,600  197,184  1?9.049 

Maintenance  of  equipment 120,143  97.386  239.402  212,787 

Traffic   expenses 20,393  20.212  39.89.3  40,473 

Transpoitation  ex])enses 239,711  279,795  489,659  546,497 

Transportation  for  investm't — Cr        

Total,  including  other  rev 496,883  559.722  1.017,906  1.049.119 

Net  from  railroad 184:886  81.336  274.301  232.086 

Taxes  accrued 35.920  31.500  71.840  63,000 

Uncollectible  railway  revenue ^lz. 

Net  remaining 1487966  497836  202,461  169,086 

Michigan  Air  Line 

Average  miles  of  road  operated ,,-,JvV  m -o-  oo  a77  iq  QzIR 

Freight  revenue 12, Sol  10.'2o  ^2.477  19.948 

Pas.senger  revenue 5,148  4.923  9.609  9.451 

Total,  including  other  revenue--  19,844  17-886  3.5.983  34,137 

Expenses — Maintenance  of  way---  7,66.5  ^•Zvl  70-0  A'iAO 

Maintenance  of  equipment 1,865  2,815  7..)oJ  f'S^'J 

Traffic   expenses 1,395  ,,  889  2,617  1.764 

Transportation  ex])enses 12,908  11,956  2o,665  23,258 

Transportation  for  Investm't — Cr        

Total,  includmg  other  rev 24,716  22,463  54,049  42,074 

Net  from  railroad =4;^'72  =4.577  —18.066  —7,937 

Taxes  accrued 900  1.080  1,800  2,160 

Uncollectible  railway  revenue 

Net  remaining =57772  —5.657  —19,866  — 10.09'7 


RAILWAY  EARNINGS 


[Vol.  xcex,     | 


Grand  Trunk  Lines  in  United  States — Concluded 


Pontiac  Oxford  &  Northern 
Average  iiiilcs  of  road  oijerated 

Freight  revenue 

Pa-sseuger  revenue 

Total,  including  otlier  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic   expenses 

Transportation  expenses 

Transportation  for  investm't — Cr 
Total,  Jncluding^other  rev 

Net  from  railroad 

Taxes  .iccrued 

Uncollectible  railway  revenue 


— -Moritli  of  Angusl 


1914. 


100 


1913. 


100 


9,900 
9.300 

9,500 
9.700 

10,780 
18.000 

21,460 

12,161 

1,445 

1.239 

11.642 

21,108 
10.414 

2,068 
894 

9,092 

38.904 

22.011 

4,903 

2,4,-)9 

26.138 

— Juiy  1  to  Aug.  31 — 
il914.  L,.  ,^1913. 

17,400 


39.472 

18.. 579 

3. 983 

l.SOl 

20.973 


27,211 


23.314 


.57.030 


46.945 


—5.745 
900 


—2.206 
1,040 


-18.126 
1,800 


-7.473 
2.080 


Xet  remaining — 6,645 

St  Clair  Tunnel 

Average  miles  of  road  operated 2 

Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic   exjjenses 

Transportation  expenses 

Transportation  for  investm't — Cr 

Total,  including  other  rev 

Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue 

Net  remaining 


—3,246 


-19.926 


—9,553 


28,851 
1.020 
2.276 

"4"^  791 


27.527 

3,713 

787 

"5",769 


54.551 
2.270 
5.377 

"  9.455 


54.929 
4.735 
1,893 

13,329 


8,172 


10,279 


17.284 


21.566 


20,679 
2,650 


17,247 
2,515 


37.267 
5.300 


,33.362 
:,  5,030 


Toledo  Saginaw  &  Muskegon 

Average  miles  of  road  operated 

Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue. _~ 

Expenses — Maintenance  of  way 

Slaintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Transportation  for  investm't — Cr 
Total,  including  other  rev 

Net  from  railroad "" 

Taxes  accrued 

Uncollectible  railway  revenue 


18.029 

116 
9.800 
4.600 


14,732 

116 
8,400 
4., 500 


31,967 


18,100 
8,200 


28.332 


16.500 
S.OOO 


15.780 
8.386 
1.725 
1.137 

10,520 


14,412 

6,175 

2,273 

613 

8.520 


28.912 

15.403 

5.396 

2.3,56 

21,362 


27,590 

12,109 

4,135 

1,199 

17,659 


22,520 


18.406 


46,139 


-6,740 
820 


—3.994 
960 


36.683 


-17.227 
1.640 


—9,093 
1,920 


Net  remaining. 


-7,560 


-4,954      —18,867 


-11,013 


3,880.429 


New  York  Central  System 

N  Y  Central  &  Hudson  River 

Average  miles  of  road  operated 3.691 

Freight  revenue 5,276,304 

Passenger  revenue 3,465.212 

Total,  including  other  revenue..  10,178.390 

Expenses — Maintenance  of  way 1 ,1,32.616 

ISlaiiitenance  of  equipment 1,732,135 

Traffic   exi^enses 146,991 

Transportation  expenses 3,483,281 

Transportation  for  investm't^ — Cr        

Total,  including  other  rev. 


3,685  (See  this  road  on  p.  31) 

5,695,157   10.101.802   11,188,590 
6,731,989     7,383,719 


11,032,826 

1,625,943 

1,967,986 

209,827 

3,752,421 


19,721,8.50  21.511.568 
2,384,557     3,258,451 


3, 4  60,. 550 

299.388 

6,771,754 


3,959,008 
419,641 
7.467,524 


6.886,432     7.971,516   13,757,146  15,943.174 


Net  from  railroad 3,291,958 

Taxes  accrued 500,259 

Uncollectible  railway  revenue 211 


3,061,310 
541,540 


5,964,704 

992,471 

367 


5,568,394 
1,076,623 


Net  remaining 2,791.456     2,519,770     4,971,865     4,491,771 


Chicago  In-'^iana  &  Southern 
Average  mik^  of  road  operated.  -  - 
Freight  revenue _. 

Pass  !;i  :  ;  :  i  venue \'.\~.\  I 

Total,  inci  '  o: her  revenue 

Expenses — Maiut  ^  .-nee  of  way 
Maintenance  of  equipment-. 

Traffic   expenses I 

Transportation  expenses..! 
Transportation  for  iuvestm't^^r 
Total,  including  other  rev 

Net  from  railroad 

Taxes  accrued ."'. 

Uncollectible  railway  revenuelll! 

Net  remaining 

Chicago  Kalamazoo  &  Sag 
Average  miles  of  road  operated 

Freight  revenue 

Passenger  revenue 


358 

304,747 

31,616 


3,58  (See  this  road  on  p.  31) 

315,464         594,002         596,791 
33,818  61,358 


349,679 

53,497 

83,490 

5,902 

117,081 

271,622 


364,457 

57,662 

130,184 

6,991 

118.626 


681,433 
105.614 
181.549 
12,711 
226.468 


_()4,45S 

688,082 
107,166 
222,641 
13,847 
231,833 


325,100         557,451         599,509 


78,0,57 

18,700 

6 


39,356 
15,282 


123,981 

37,300 

102 


Total,  including  other  revenue. 

Expenses — Maintenance  of  way 

JVIainten.anco  of  equipment 

Traffic   expenses 

Tran.siiortation  expenses 

Transi)ortat  ion  for  investm't — Cr 
Total,  including  other  rev ~ 

Net  from  railroad ~ 

Taxes  accrued 

Uncollectible  railway  revenue 

Net  remaining ~ 

Cincinnati  Northern 

Average  miles  of  road  oi)erated 

Freight  revenue 

i'assenger   revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Al.ainti'nance  of  equii>ment 

Traffic   expenses . 

Transportat  ion  ex))Onses 

Transportation  for  investm't — Cr 
Total,  including  other  rev ~ 

Net  from  railroad ~ 

Taxes  accrued I.I 

Uncollectible  railway  revenue I 

Net  remaining ~ 


59,350 

44 
5,090 
5,545 

19,029 

3,638 

1,213 

444 

4,842 


24,074 


44 
5,446 
6,067 
20,772 
3.619 
2,292 
427 
5,172 


86,579 


9,156 
11,308 

37,284 

6,7,52 

3,0K0 

912 

9,812 


88,. 57  2 
30,565 

"587007 


9,848 
J.  2, 0,58 

40,860 

7,277 

3,901 

923 

9,823 


10,561 


11,983 


8,468 
1.300 


21,421 


8,788 
1,100 


15,86a. 
2.600 


_22,854 

18,00(5 
2.200 


7.168 

245 

118,683 

31,777 

1,57,402 

22,469 

25,983 

2„508 

48,294 


7,688 


13,263 


15,806 


211  (See  this  road  on  p.  31) 

99.929         218.461         181. .502 
■32. .520  55.977 


13S,411 

29. ,587 

38.120 

2.370 

56.647 


287.621 

4  L.SOl 

51.4>*4 

5.131 

90,636 


.57,191 

251,377 

,54,835 

76,870 

5,079 

108,722 


102,715         129,671 


195,6,56         251,9,"j.- 


54,687 
6,000 


8,740 
5,500 


48,686 


91,965 

12,000 

113 


def.,5.58 
11,000 


3,240 


79,852      —11,5.58 


Clave  Cin  Chic  <%  St  Louis    ilnclude")  Peoria  &  Eastern .) 

Average  iniUs  of  roa<l  operated 2.3(i»  ..'.^ti..  (.Sec  this  road  on  p   31) 

Freight  revenue 2.190.427     2.285.002     4.216.775     4  3S3  035 

Passenger  revenue 893.579     1.016.730     '-"•■-•■      -•;■•?•'-"•' 


Total.  Including  other  revenue.. 

Exi)ense,s — M aim. 'nance  of  way 

Al.aintenance  of  e<iuipmeut 

Traffic   expenses 

Transportivtion  expenses 

Transp')rtati(m  for  investm't — Cr 
Total,  including  other  rev 

Not  from  railrjad 

T.ixes  accruetl IIII! 

Uncollectible  railway  revenuel  .1 


3.367.000 

426. 2ir, 

642.995 

70.992 

1,197,744 

Cr.3.795 

2,420,837     2,974,676 


3,621.8.57 

.570.021 

892,746 

79.244 

1,345,015 


1.734.494 

6.511.147 
723.019 

1.287.101 
149. .572 

2.380.578 
C'r.9,282 

4 


1.882.946 

6.92I.742 
1.200.359 
1.7.57.7,52 
1.5S.1S6 
2,750,813 


12^37     6.060,441 


946,162 

130,000 

•237 


647,180 
114,200 


Net  remaining 815,925 


1,801,709 

2.54,500 

830 


81)1.301 
228.400 


532,980     1.546.378        635;90l 


-Month  of  August —    — July  1  lo  Aug.  31 — 


Detroit  &  Charlevoix 

Average  miles  of  road  operated 

Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic   expenses 

Transportation  expenses 

Transportation  for  investm't — Cr 

Total,  including  other  rev 

Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue 

Net  remainiag ~ 


1914. 
S 


5.220 
1.027 


6.496 
2.229 
4,859 

3",  281 


10,573 


—4,077 
633 


1913. 
S 

42 
8,123 
1,365 
9,752 
2,305 
778 

'3l764 
7,045 


2,707 
610 


1914. 
S 

11.361 
2.129 

14.018 

5.569 

6,206 

1 

6,841 


19,013 

—4,994 
1,266 


1913. 
S 

15,214 
2,587  '■ 

18,352  i 
4,697 
1,798 

2 
7,524 


14,422  I 


3,930 
1,220 


Dunkirk  AUeg  Vail  &  Pitts 

Average  miles  of  road  operated 

Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue. . 

Ex])enses — ^Maintenance  of  way 

Maintenance  of  equipment 

Traffic   expenses 

Transportation  expenses 

Transportation  for  investm't 

Total,  including  other  rev. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue. . 


—4.710 


90 
20,203 
10.304 

33.819 

7.170 

2,944 

64 

14,730 


2,097 


90 
21,840 
11,444 


-6,260 


39,612 

18.634 


2,710' 


45,420 
20,100 


25,239 


38,218 

8,772 

2,914 

149 

13,332 

25,579 


66.013 

13.935 

5.121 

1.163 

28,467 

49,398 


74,201 

16,937 

5,409 

1,173 

26,463 


50,933 


8,579 

1,222 

4 


12,639 
1,272 


16,044 

2,444 

11 


23,267 
2,544 


Net  remaining - 


Indiana  Harbor  Belt 

Average  miles  of  road  operated 

Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic   expenses 

Transportation  expenses 

Transportation  for  investm't — Cr 
Total .  including  other  rev 

Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue 

Net  remaining ~ 

Lake  Erie  &  Western 

Average  miles  of  road  operated 

Freight  revenue 

Passenger  revenue 

Total .  including  other  revenue. . 

Expenses — Maintenance  of  way 

Maititenance  of  equipment 

Traffic   expenses 

Transportation  ex^ienses 

Transportation  for  mvestm't — Cr 
Total .  including  other  rev 

Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue 

Net  remaining 


7.353 


104 


11.367 


104 


14.189 


2,723 


281,268 

278,353 

565.980 

41,771 

39.301 

89.170 

28,216 

35.031 

70.745 

2,354 

2.871 

5.040 

108,158 

119.182 

222.086 

552.500 
90.81 
61.821 
5.493 

245,100 


187,831        203,466 


93,437 

r85 

3 


74,887 
5,500 


402,. 593 

T63T3S6 

15,570 

92 


417,446 


135,054 
11,00C 


85,649 


69,387 


147,724         124,054! 


905 

905 

448,564 

412.860 

93.775 

103.688 

566,603 

546.895 

68.7(i0 

91.305 

84.9S1 

128.959 

1 1 ,493 

13,759 

190.003 

193,911 

187,141 


(See  this  road  on  p.  31, 

853,506         796,991 
170,647 

1,074,559 

142,6.89 

147.008 

20. .540 

383.034 


1.042,53; 

189,201 

231,85i 

25,991 

387,991 


_360^17 

~20070Se 
24,500 


442,618 

"104~277 
22,138 


722,089 

351 .870 

48.500 

932 


175,586 


82.138         302,437 


Lake  Shore  &  Mich  Southern 

Average  miles  of  road  operated 1 .852 

Freight  revenue 2 .905 .407 

Passenger  revenue 1 ,307 ,315 

Total,  including  other  revenue. ."4,800,087 

Expenses — Maintenance  of  v-'ay 515,732 

Maintenance  of  equipment 840.158 

Traffic   expenses 75,523 

Transportation  expenses 1,509,928 

Transportation  for  investm't — Cr        

Total,  including  ether  rev. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue. . 

Net  remaining 


1 ,872 
3,109,965 
1,400.045 

5.302.225 

759.526 

1.051.546 

95.001 

1,665.060 


(See  this  road  on  p.  3t) 

5.502.123     6.274,05' 
2.011.933     2.811.27 


I(!m 


Cati 


9.392.327 
1.057.845 
1.805.015 
146.431 
3.057.860 


10.424.4-1 

1.513.47 

1.878,37 

180.73 

3.340,82 


3,149,178 

nU650T00^ 

196,500 

309 


3 

723.383 

1 

,578,841 
150,000 

6.3,59.941     7.223.40 


3.032.3S2 

393.000 

1.534 


3.201.03, 
300.00 


1,454,099     1,428,841     2,637,848     2,9()lT^ 


Michigan  Central 
Average  miles  of  road  operated 

Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue.. 

E.xpenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic   expenses 

Transportation  expen.ses 

Transportation  for  invastm't— Cr 

Total,  including  other  rev 

Net  from  railroad 

Taxes  accrued 

Uncollet'tible  railway  revenue. 

Net  remainhig 

Neyr  "york  Chicaero  &  St  Louis  ■ 

A  vi-rage  miles  of  road  operated 

Freight  ri^venue 

Passenger   revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic   expenses 

Transport  at  ion  expen.ses 

Transpoi  tat  ion  for  investm't — Cr 
Total,  including  other  rev. 

Net  from  r.iilroad 

Taxes  accnied 

Uncollectible  railway  revenue.. 


Month  of  July* 

1,799  1,819 

*  Corrected  figtirps. 
1,.568„500     1,728,403 


944,039 

2,838,342 

336,598 

4.52,322 

03,803 

1,078,933 


946.803 

3.024.441 

473.2P9 

522.7.59 

.59.218 

1.202,418 


Month  of  August — 

1.799'         ■    1.81 
(See  this  road  on  p.  31 

1.705.408     1.705.8C  .  ''-■ 
984,054     1.012,77  1  fel, 


3.021.357 

303.551 

420.526 

61.033 

1.109.317 


3.1-23, 

543 

.531 
70,2; 
1.208,8( 


77  i 


2.032.887     2.361.247     2.002.659     2.471,4' 


805,455 
134,000 

"671,455 


663,193 
116,000 

547,193 


1,018,697 

1,34,000 

292 


2,471,4^1 
\16,0Cl. 


—Month  of  August 


507 
705.907 
_15.5.125 

007  .'114 
137. .503 
103.040 
43.411 
408.020 


,505 
811,307 
182 -SOO 

1,032,705 

151,648 

165,700 

43.758 

423.234 


— July  1  to  Aug.  31 
(See  this  road  on  p.  3 

1.472.805      1..500,6' 
322.015 


jsnspoi 


I'm  a 


Ft 

aserrev 


Vi 


1.8,87.772 

264.404 

191.443 

79.446 

813.328 


319,31 

1.991,l| 

315.1 

340.91 

96.  M 

838.9 


717,453         809,158     1,397,520     1.641,3 


249,061 

42,000 

1 


223,547 
36,000 


Net  remaining 


207,660        187,547 


490,245 

84,000 

120 

406,125 


349,8: 
72.0 


.■""Will 

■'"If  m 

:  ■'■*a 

"to  rail 
'""ffniiY 


277.8  1 


Pittsburgh  A  Lake  Erie 

Average  miles  of  road  operated 

Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue.. 

Expenses — M.ainten.ance  of  way 

l^Iaintenance  of  eciuipment 

Traffic   expenses 

Trans])ort ation  exi>ense,s 

Transportation  for  investm't — Cr 

Total,  including  other  rev 

Net  from  railroad 600T043 

Taxes  a-;cru-d 51 ,550 

Uncollectible  railway  revenue 

Net  remaining 555T093 


l,2S2.ofl 
177,377 

175  r8. 102 

172.180 

335.102 

13.3.5K 

359, ()4S 


222  (S( 
1„508.755 
_194,748 

1,770,428" 

210.087 

320.873 

14.804 

403.500 


this  road  on  p. 

5.58.399  2.995 

342.,5(j,3  387. 

3,021.703  3,510, 

339,789  398, 

005.2,89  642, 

27.275  29, 

700,189  800 


911,459         987,190     1,795,450     1,934.7 


7.83,237 
57,000 


1,220„313 
103,100 


1,582.1 
114.( 


726,237     1,123,213     1,468,1 


'•isylm 


% 


Weill 


m 


''*--lp 

*fiii 
ifiic  e 
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Mm; 
raii^ 
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OCT.,  1914=1 


RAILWAY  EARNINGS 


New  York  Central  System — Concluded. 

— Month  of  August —    — July  1  to  Aug.  31 — 


V  St.  Lawrence  &  Adirondack 

Average  niiUs  of  road  operated 

Freight  revenue 

Passunger  revenue 

Total,  including  other  revenue. . 
Exijenses — Maintenance  of  way.  -  - 

Maintenance  of  equipment 

Traffic   expenses 

Transportation  exijenses 

Transportation  for  luvestm't — Cr 
Total,  including  other  rev 

Net  from  raih-oad 

Taxes  accrued 

Uncollectible  railway  revenue 

Net  remaining 

Toledo  &  Ohio  Central 

Average  miles  of  road  operated 

Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue- - 

ExiJenses — ^Maintenance  of  way 

Alain tenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Transportation  for  investm't — Cr 

Total,  includmg  other  rev 

Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue 

L  Net  remaining 

■  Zanesville  &  Western 

Average  miles  of  road  operated 

Freight  revenue 

Passenger  revenue 

Total .  including  other  revenue.  . 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic   exijenses 

Transportation  expenses 

Transportation  for  investm't — Cr 

Total,  including  other  rev 

Net  from  railroad ~ 

Taxes  accrued 

Uncollectible  railway  revenue 

Net  remaining ~ 


1914. 
$ 

65 

36,797 

33,345 

73,503 

8,083 

2,844 

805 

27,111 


40,068 


1913. 

S 
65 
37,310 
37,417 

77,868 

13,829 

1,737 

718 

39,414 


1914. 

$ 

62,738 
67,277 

136, .506 

24,8.33 

6,519 

1,572 

59,195 


56,914 


94,676 


33,437 

318 

99 


20,954 
235 


41,829 

594 

99 


33,018 

446 

449,211 

64,235 


20,718 


41,134 


1913. 


74,. 347 
70,828 

151 ,57:;! 

27.517 

2,218 

1,561 

75,154 


108,883 

42,688 
436 


42,252 


442  (See  this  road  on  p.  31) 

470,552         681,162         9.59,121 
71,273         122,737 


544,932 

55,361 

78,640 

6.6?0 

170,798 

"3247093 

220,8738 
21,347 


576,907 
102,163 
108,267 
8,300 
215,110 


445,222 

131,685 
19.116 


861,339 
121,. 547 
161,604 
14,307 
303,579 

625,453 


_J.3 1,848 

1,164,88s 

2  24,. 506 

204,665 

16,065 

426,382 


199,490    112,568 


89 

28,091 

4,060 

33,537 

15,315 

7,7t0 

696 

14,744 


89 
39,202 

5,916 


46,698 

12,040 

9,361 

774 

17,345 


39,953 


40,314 


—6,415 
2,450 


6,384 
1,937 


-8,865 


4,447 


235,885 
42,712 


193,172 


41,665 
7,915 
52,. 500 
26,336 
15,596 
1,146 
26,382 

72,643 

-20,0.53 
4,899 

-24,553 


864,896 

"2697991 
40,620 


229,371 


76,505 
10.638 

89,912 
40,996 
15.841 
1,385 
33,272 


93,067 


-3,154 
4,102 


—  7,316 


New  York  New  Haven  &  Hartford   System 


N  y  N  H  &  Hartford 

Average  miles  of  road  operated 2,003 

Freight  revenue 2 ,608 ,445 

Passenger  revenue 2 ,583 , 1 52 

Total,  including  other  revenue..  5,756,909 

Exijenses — Maintenance  of  w ay 785 ,24 0 

RIaintenance  of  equipment 819,009 

Traffic   expenses 38,714 

Transportation  expenses 2,082,168 

Transportation  for  investm't — Cr  Cr653 

Total 


2.112   (See  this  raod  on  p.  3t) 

2,803,953     5,204,875     5,516,833 
2,761,465     5,167,796     5,340,727 


6,168,286   11,512,542   12,012,222 


794,357 

790,053 

70,010 

2,203,915 

Cr338 


1,607,806 

1,589,019 

85,135 

4,160,066 

Crl,299 


1,. 556, 620 
1,561,292 

105,964 
4,400,515 

C/1,234 


including  other  rev 

Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue. 


3,904,411     4,072,862     7,787,763     8,016,369 


1,852,497 

220, ore 

258 


2,095,424 
320,000 


3,724,778     3,995,852 

530.000        640,0C0 

913  


Net  remaining 1,632,239     1,775,424     3,193,865     3,355,852 


r    Central  New  England 

Average  miles  of  road  operated 

Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Transportation  for  investm't— Cr 

Total,  includmg  other  rev 

Net  from  railroad 

Taxes  accinied 

Uncollectible  railway  revenue 

Net  remaining 


269   (See  this  road  on  p.  31) 

262,186         471,914         490,251 
40.119  92,103  75,457 


303 

254.055 

47,605 

314,876 

85,873 

35,682 

983 

101,731 

C'r30 

228,405         172,254         447,023         328,505 


312,940 

53,4(0 

32,745 

1,037 

81,030 


.591.869 

165,782 

72,757 

2,166 

198,520 

Cr30 


589,644 

96,155 

64,942 

2,1,'^4 

154,341 


86,471 
11,000 


140,685 
10,500 


144,846 
22.000 


75,471 


130,185    122,846 


261,138 
21,000 


240,138 


N  Y  Ontario  &  Western 

Average  miles  of  road  operated 568 

Freight  revenue 554,266 

Passenger  revenue 317,297 


1,000,730 

134,905 

137,181 

9,403 

322,793 


Total,  including  other  revenue.. 

Expenses — Maintenance  of  w  ay 

Maintenance  of  equipment 

Traffic   expenses 

Transportat  ion  expenses 

Transportation  for  investm't — Cr 

Total,  including  other  rev 

Net  from  railroad 38T726 1 

Taxes  accrued 19,583 

Uncollectible  railway  revenue 23 


565 
513,349 

348,186 

996.676 
150,473 
134,840 
10,. 548 
311,920 


(See  this  road  on  p.  31) 

1,106,845     1,056,530 
621,816         678,311 

,004,974 
288,889 
273,202 
22,916 
635,388 


,993,291 
264,316 
283,737 
18,164 
634,692 


619,468        621,111     1.2307579     1,252,843 


375,565 
19,000 


762,711 

39,166 

29 


7.52,130 
38,000 


Net  remaining 361,655  356,565  723.515  714,130 

Union  Freight 

Average  miles  of  road  operated 2  2 

1 1  Freight  revenue 11,625  11,366  25,204  24,285 

f;  Passenger  revenue _^         

'       Total,  including  other  revenue..  11.753  ri,421  25,434  247436 

Expenses— Mamtenance  of  way.- .  3,535  1,623  4,692  3,163 

Maintenance  of  equipment 442  513  1,141  2,133 

Traffic   expenses 60  60  120  120 

Transportation  expenses 4,616  4.487  9,762  9,784 

Transportation  for  investm't — Cr        

Total,  includmg  other  rev 9,181  77l36  i67'710  16,095 

Net  from,  railroad 2,571  47285  87724  8731T 

;  Taxes  accrued 775  575  1,550  1,150 

'  iTncollectible  railway  revenue 

Net  remaining l7796  3,710  7.174  7.191 


4,031   (See  this  road  on  p.  32> 

11,748,978  22,682,655  23,434,895 
3,974,321     7,444,732     7,435,262 


Pennsylvania  System — Eastern  Lines 

Pennsylvania  Railroad 

Werage  miles  of  road  operated 4,519 

jBight  revenue 11 ,546,047 

'tBsenger   revenue 3,853,586 

Total,  including  other  revenue. -177001,206  17,018,061  33.069,794  33,469,996 

Itteiises — Maintenance  of  way-..   2,116,655  2.057.107     4,227,007     4.082,382 

Maintenance  of  equipment 3,034.159  3,357,563     6,054,587     6,536,192 

Traffic   expenses 174,036  255,664         372,694         488,992 

Transportation  expenses 5,779,377  6,009,924  11,679.771   11,923,994 

Transportation  for  investm't — Cr        

Total,  including  other  rev 11,747,282  12,294,4()2  23.601,842  24, 2507985 


3;      ^fet  remaining 4,600,454     4,090.602     8.161.337     7.995,318 


i 


from  railroad 5,253,923 

;s  accrued 653,469 

Uectible  railway  revenue 


4,723,6.59 
633,598 


9,467,952 
1,306.614 


0,219,010 
1,223,692 


Month  of  Aug  I 'St — 

.=  ,  .             .    „               ,  1914.  1913. 

Baltimore  &  Sparrow's  Point  S  S 

Average  miles  of  road  operated 5  5 

Freight  revenue 9,264  11,391 

Passenger  revenue 

Total,  including  other  revenue..  9,320  13,538 

Expenses — Alaintenance  of  way 1,78.5  1,318 

Maintenance  of  equipment 433  441 

Traffic   expenses 11  205 

Transportation  expenses 2,370  3.861 

Transportation  for  investm't — Cr        

Total,  including  other  rev 4 ,(3 08  6,245 

Net  from  railroad iTTTl  7,292 

Taxes  accrued 441  474 

Uncollectible  railway  revenue 

Net  remaining 4^0  6.817 

Bait  Chesapeake  &  Atlantic 

Average  miles  of  road  operated 87  87 

Freight  revenue 79,299  64,579 

Passenger  revenue 81,822  83,377 

Total,  including  other  revenue..  166,7.59  154,066 

Expenses — Maintenance  of  way 15,021  12,510 

Maintenance  of  equipment 31,453  27,610 

Traffic   expenses 1,928  2,389 

Transportation  expenses 64,387  66,219 

Transportation  for  investm't — Cr        

Total ,  including  other  rev 115,076  111  ,172 

Net  from  railroad 617682  42,893 

Taxes  accrued 2,121  2,096 

Uncollectible  railway  revenue 

Net  remaining 497561  40,797 

Cornwall  &  Lebanon 

Average  miles  of  road  operated 26  26 

Freight  revenue 20,471  24,323 

Passenger  revenue 11,485  6,869 

Total ,  including  other  revenue. .  35,299  33,066 

Expense,s — Maintenance  of  way 2, .593  3,224 

Maintenance  of  equipment 5,699  8,834 

Traffic   expenses 284  202 

Transportation  expenses 13,6(50  12,279 

Transportation  for  investm't — Cr        

Total,  including  other  rev 23,47^  26,920 

Net  from  railroad 11, 823  7,146 

Taxes  accrued 1,302  1,386 

Uncollectible  railway  revenue 

Net  remaining 107521  5,760 

Cumberland  Valley 

Average  miles  of  road  operated 163  162 

Freight  revenue 200,230  202,584 

Passenger  revenue 67,523  81,091 

Total,  including  other  revenue..  2827481  298,463 

Expen.ses — Maintenance  of  way 51,665  68,629 

jNIaintenance  of  equipment 32,077  29,302 

Traffic   expenses 3,794  5,482 

Transportation  expenses 93,621  98,430 

Transportation  for  investm't — Cr        

Total,  including  other  rev 188,870  210,861 

Net  from  railroad 93,611  877602 

Taxes  accrued 5,910  5,702 

Uncollectible  railway  revenue 

Net  remaining 87,700  81,899 


—./«?;/  1  to  Aug.  31— 
1914.     1913. 

•S        S 

18,645     24.558 

18,984 

3,361 

993 

23 

5,602 

27,178 

2,492 

929 

4S9 

7,974 

9.994 

8,989 
882 

12,799 

14,378 
964 

8,107 


13,413 


(See  this  road 

183,044 
145,517 

on  p.  32) 

152,954 
148,060 

341,523 

27,088 

60,375 

4,672 

149,704 

313,714 

24,010 

53,196 

5, .392 

146,511 

246,394        233,807 

~957f29^  797906 

4,243  4,193 


90,880 


75,713 


37,711 

18,128 

45,214 
14,916 

61,789 

5,038 

12,209 

.524 

25,606 

64,-576 

5,713 

17,062 

589 

24,623 

45,963 

T5;825 
2,. 533 


13,292 


.50,864 


13,712 
2,759 


10,953 


(See  this  road  on  p.  32) 


367,664 
127,411 

522,736 

104,380 

61,226 

8,712 

169,539 

"3597600 


163,076 
11,820 


414,873 
145,237 

586,869 

132, .591 

54,218 

10,322 

186,628 

401,411 

185,458 
11.404 


151,256        174,053 


Long  Island 

Average  miles  of  road  operated 398  398  (See  this  road  on  p.  32) 

Freight  revenue 313, .599  258,201  613,405  520,155 

Passenger  revenue 1,015,194  998,076  2,045,734  2,082.071 

Total,  including  other  revenue..  1,506,276  1.414,986  3,025,083  2,942,545 

Expenses — Maintenance  of  way.-.  123,879  136,461  241,904  296, .5.50 

Maintenance  of  equipment 123,730  120,070  249,152  242,885 

Traffic   expenses 9,793  16,308  31,896  49,103 

Transportation  expenses 499,336  493,463  993,189  987,495 

Transportation  for  investm't — Cr        

Total,  including  other  rev 789,839  792,690  1,584,575  1,629,643 

Net  from  railroad 715,437  622,295  1,440,507  T7312,902 

Taxes  accrued 65,362  63,660  130,724  127,320 

Uncollectible  railway  revenue 558 629  

Net  remaining 64975'l6  558,635  1,309,153  "l7l857582 

Maryland  Delaware  &  Va 

Average  miles  of  road  operated 82  83  (See  this  road  on  p.  32) 

Freight  revenue 61,322  47,467  106,989  100,338 

Passenger  re  If  enue 63.912  67,926  114,447   ^12^164 

Total,  includmg  other  revenue..  121,574  121,285  2.33,679  233,785 

Expenses — Maintenance  of  way.- .  8,081  7,713  16,367  16.3.54 

Maintenance  of  equipment 22,042  20. .507  44,724  39, .562 

Traffic   expenses 1,815  1,810  4,095  4,008 

Transportation  expenses 53,613  58,974  108,067  116,250 

Transportation  for  investm't — Cr        

Total,  includuig  other  rev 87700l  90..5()1  176^78'  179.337 

Net  from  railroad 347569  307784  577000  54,448 

Taxes  accrued 482  463  964  926 

Uncollectible  railway  revenue 

Netremaming 34,087  30^1  567035  53.521 

Monongahela 

Average  miles  of  road  operated 66  66 

Freight  revenue 90,470  132,646  182,268  261,776 

Passenger  revenue 2,338  2,892  4,894  6,065 

Total,  including  other  revenue.-  95,316  137,412  191,033  271,975 

Expenses— Maintenance  of  way...  14, .564  18,421  31,83S  39. .589 

Maintenance  of  equipment 8,187  7,473  13,997  13,5.54 

Traffic   expenses 469  419  1,483  720 

•  Transportation  expenses 22,450  25,722  44, .548  50,829 

"Transportation  for  investm't — Cr        

Total,  including  other  rev 47,647  54,190  95,82.3  109,027 

Net  from  railroad 477669  83,222  OOOO  r62,948 

Taxes  accrued 2,100  2,350  4,200  4,700 

Uncollectible  railway  revenue 

Net  remaining 45,569  80.872  91.009  158.248 

New  York  Phila  &  Norfolk 

Average  miles  of  road  operated 112  112  (See  this  road  on  p.  32) 

Freight  revenue 266,986  270,816  630,964  609,709 

Passenger   revenue 6^322  62,575  108,765  111.7.59 

Total,  including  other  revenue-.  363,123  3.56,722  805,742  "69,285 

Expenses — Maintenance  of  way 37,596  26,863  72,577  60,062 

Maintenance  of  equipment 76.394  76,367  140,7.59  151,170 

Traffic   expenses 5,739  5,446  9,418  11,022 

Transportation  expenses 144,583  138,235  307,851  305,220 

Transportation  for  investm't — Cr -^.^^  

Total,  including  other  rev 278,454  259,741  669,150  554,772 

Net  from  railroad ~"~^847668  96,981  246, .591  214,612 

Taxes  accrued 8,700  8,000  17,400  16,000 

Uncollectible  railway  revenue 

Netremainmg .-  757968  88,981  229,191  198,512 


8 


RAILWAY   EARNINGS 
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Pennsylvania  System — Eastern  Lines — Concluded 


Mdiith  of . 

1914. 

Pennsylvania  Terminal  S 

AveraKc  miles  of  road  operated 4 

FreiKht  revenue 

Passenger  revenue 

Total,  including  other  revenue..  4 1 ,885  ~ 

ExiJenscs — Maintenance  of  way 3,182 

Maintenance  of  equipment 2.411 

Traffic   exjjonses 1 

Transportation  expenses 20,257 

Transportation  for  investm't — Cr        

Total,  including  other  rev 26.091  ~ 

Net  from  railroad 15.793 

Taxes  accrued 1.656 

Uncollectible  railway  revenue 

Net  remaining 14,137 

Phila  Baltimore  &  Wash 

Average  miles  of  road  operated 717 

Freiglit  revenue 955.377 

Passenger  revenue 760, HI 

Total,  including  other  revenue..  1,905,047 

Expenses — Maintenance  of  way 276,583 


1913. 


-./«/(/  1  to  A  an.  31 — 
1914.  1913. 

$  $ 


41.629 

2,902 

1.535 

96 

19.386 


81.089 

7.209 

3,915 

116 

38.757 


83.084 

5.126 

4.088 

114 

38.425 


24,125 


17.504 
1.770 


_50^586 

"367562 
3.312 


15.734 

713 
914.174 
805.241 


27,190 


48^98 

"347985 
3.540 


31.445 


(Sec  this  road  on  p.  32) 

1.984,445     1,875,7.57 
1,416, .591      1.460,027 


Maintenance  of  equipment 343,565 

Traffic  expenses 24,538 

Transportation  exj:>enses 783,104 

Transportation  for  investm't— Cr        

Total,  including  other  rev 1,468.594     1,505.296     2.952.602     3.051.361 


1.884.004 

299,538 

355,770 

36,897 

771,192 


3,7.57,064 
569,7.57 
695,307 
52.15S 

1,555,345 


3,670,014 
626,130 
708,965 
70,491 

1.545,772 


Net  from  railroad 436.453         378,707 

Taxes  accrui-d 56,230  53,734 

Uncollectible  railway  revenue 


804,462 
112,460 


618,6.53 
107,436 


41 
9,854 
1,135 


11 
4 
1 


199 
206 
385 
81 
524 


9,715 


1,483 
432 


Net  remaining 

Susq  Bloomsburg  &  Berwick 

Average  mihs  of  road  operated 

Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue.." 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic   expenses 

Transportation  expenses 

Transportation  for  invastm't — Cr 

Total,  including  other  rev 

Net  from  railroad ~ 

Taxes  accrued 

Uncollectible  railway  revenue 

Net  remaining "" 

Union  RR  of  Baltimore 
Averagemilesof  road  operated..    .  9 

Freight  revenue 108,972 

Passenger  revenue 23 ,588 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic   expenses 

Transportation  expenses 

Transportation  for  investm't — Cr 

Total,  including  other  rev 20,804 

Net  from  railroad 113,553 

Tax&s  accrued 6.180 

Uncollectible  railway  revenue 

Net  remaining 107,373 

West  Jersey  &  Seashore 

Average  miles  of  road  operated 355 

Freight  revenue 185.781 

Passenger  revenue 745.085 

Total,  including  other  revenue..  1.010.297 

Expenses — Maintenance  of  way 108.486 

Maintenance  of  equipment 104.940 

Traffic  expenses 12.448 

Transportation  expenses 281.540 

Transportation  for  investm't — Cr 


380,223        324.973        692,001        511.217 


42 

22.940 

1.761 


18.217 
2.131 


43.662 
2.896 


24,937 
3,870 
2.582 

'5'.ii2 


20.892 

7.975 

2.972 

165 

7.723 


12,114 


19,816 


12,823 
514 


,075 
829 


1,051 


134,358 
14,184 


4,385 


12,308 

9 

112,620 

25,934 

140,014 
8,557 


246 


224,828 
44.720 


46.987 
7.475 
4.773 

10'.  032 

23,354 

23.632 
1.010 

1.423 
5.472 


17.971 


122.043 
5.851 


272.985 

27,481 


9,188 

41,237 

231,748 
12,300 


22,621 


241,196 

46,982 

291,138 
19.213 

"2",726 
11,267 

38,308 

252,830 
11,702 


116.192         219.387         241.128 

355  (See  this  road  on  p.  32) 

182.835         349.791         362.397 
833.143     1.364,896     1,455.986 

1,927,192 

226,073 

231,068 

37.887 

583.799 


1.075.881 

111.529 

120,610 

20,810 

294,329 


1,841,602 

205,6f)8 

200,561 

24,793 

553,926 


Total,  including  other  rev 523.345         560.304     1.016.550     1.105,418 


Net  from  railroad 486,952  515,577 

Taxes  accrued.    26.959  27,301 

Uncollectible  rauway  revenue 

Net  remaining 459,9"93  488,275 

Pennsylvania  System — Western  Lines 

Central  Indiana 
Aver'ag(^  miles  of  road  operated.. 

Freight  revenue 

Passenger  reveimo I 

Total,  including  other  revenue 
Expenses — M  aintenance  of  way. 

Maintenance  of  ctjuipment 

Tra  ffic   exijenses 

Transportat  ion  expenses 

Transportat  ion  for  investm't — Cr 
Total,  including  other  rev 

Net  from  railroad ^^818 

Taxes  accrued 1 ,935 

Uncollectible  railway  revenue ..." 

Net  remainiug 


825.052 
53,918 


821.774 
54.602 


771.133        767.171 


127 

14.056 

2.629 

127 

15.493 

2.8.56 

28.639 
4.763 

17.394 

4.881 

4,343 

674 

7,355 

18.993 

4.682 

4.414 

592 

8,034 

34.693 
9.829 
8.644 
1.342 

14.735 

27,021 
5,035 

33,3()3 
8,789 
8,327 
1,207 

15,270 


18.213 


18.891 

ToT 

1.547 


36.554 


1 .860 
3.871 


35.929 

=^2,626 
3.094 


-2.754 


Cine  Lebanon  &  Northern 

Average  miles  of  road  operated 

Freight  revt^ime 

Passenger  revenue 

Total,  including  other  revenue.. 

Exi)enses — Maintenance  of  way 

Maintenance  of  e<iuipment 

Traffic   exijcnsi-s 

Transi)()rt  ation  expen.ses 

Transportation  for  investm't — Cr 

Total,  including  other  rev ~ 

Net  from  railroad " 

Taxes  ;irerue<i 

Uncollectible  railway  revenue 


1,446        —5.732        —5,720 


6.S,S89 
15.393 

105.91(1 

18,304 

10,213 

1 ,706 

44.931 


45 

45 

34.262 

33.303 

62.944 

5.644 

6.914 

10.894 

49.293 

.50.. 591 

92.891 

9,904 

10.044 

23.. 581 

7.018 

3.170 

13.121 

786 

841 

1.731 

22.008 

22.162 

44,498 

40.097 


36.664 


9.196 
3.665 


13,927 
3,579 


84.019 

~8^7T 
7. -208 


75.979 


29.937 
6,778 


Net  remaining. 


5,531 


10.348 


1.663 


Grand  Rapids  &  Indiana 

Av(M-age.  mile-s  of  road  oj)eratcd 

Freiglit  n^venue 

Passengc!r  revenue 

Total,  including  other  revenue.." 

Exitenses — M  aintenance  of  way 

Maintenanco  of  equipment 

Traffic   exi)ens{!s 

Transportation  expenses 

Transportation  for  investm't — Cr 
Total,  including  other  rev ~ 

Net  from  railroad 

Taxes  accrued. IIIII.I! 

Uncollectible  railway  revenuelll! 


.575 

577  (See  this  rond 

254.670 

246.377    492.305 

258,083 

275.3(57    468.922 

560.1.39 

564,<,'.01   1. 019. 719 

.58.319 

73.()I3    113.(>.53 

67.321 

72,909    132,210 

9.102 

11,727     19, .539 

195.829 

219,720    395,896 

23,159 


on  p.  32) 

490,^08 
490,339 
r,067,149 
1.50.920 
1.50,192 
23,711 
435,635 


J48,151 

"211,987 
24.221 


399,713 

1(),5J90 
22,920 


^95,00Jl 

354.718 
48.442 


801.350 

265.799 
46.561 


Net  remaining 187,766 


142,270        306,276        219,238 


5.496.066 

728.752 

890,373 

76.75.5 

1.770.074 


22 

35.329 

453 


Pennsyl'^ania  Cnmpanu 

Average  miles  of  road  operated 

Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue.." 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic   expenses 

Transportation  expenses 

Transportation  for  investm't — Cr 

Total,  including  other  rev 

Net  from  railroad ~ 

Taxes  accrued 

Uncollectible  railway  revenue 

Net  remaining 

Pitts  Char  &  Youghiogheny 

Average  miles  of  road  operated 

Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic   expenses 

Transportation  expenses 

Transportation  for  investm't — Cr 

Total,  including  other  rev 

Net  from  railroad ~ 

Taxes  accrued 

Uncollectible  railway  revenue 

Net  remaining " 

Pitts  CJn  Chicago  &  St  Louis 

Average  miles  of  road  operated 

Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  ofway 

Maintenance  of  equipment 

Traffic   expenses 

Transportation  expenses 

Transportation  for  investm't>— Cr 

Total,  including  other  rev_        

Net  from  railroad 1,121,214 

Taxes  accrued 164,550 

Uncollectible  railway  revenue 119 


— ytonth  of  August 

1914.  1913. 

1.749  1,750 

4.018,021     4,733.155 

977.436     1. 038. 590 


6.368,212 
775,555 

1,088,923 
101,570 

2,121,645 


— JuUi  \  to  A 

1914. 
S 
(See  this  road 
7.738,386  9 
1,903,527  J^ 
10,694,560  12 
1,465,596  1 
1,722,654     2 

154,556 
2,517,514     4 


3.012.620     4,294.002     7.156.176     8.668.5.59 


ug.  31—  • 
1913. 

S 
on  p.  32) 

,130.261  , 
,994,155 

(■)49.912 
,639.701  I 
151.317  I 
193.121  1l 
289.019  I 

68.5.59  T 


3.9S3.352 
501.414 


1.>-S3.445  2.074.210  3.538.384 

275.837  252.806    553.883 

193    m  

1.607.414  1.821.403  2.984.307  3.481.938 


21 

34.872 

459 


38.812 

5.185 

1.184 

178 

9.493 


38.092 

4.362 

1.691 

214 

9.743 


17.615 


17.373 


65.967 

884 

73.093 

7.875 

3. .367 

393 

19.165 

33.964 


62.247 
935 


69.207 

6.137 

4.041 

413 

19.022 


21.197 
837 


20.719 
687 


20.360 


1.472 

2.420.458 

793.616 

3.-585.2.59 

475,427 

619, .573 

64.551 

1.203.472 


20.031 


1.472 

2.688.113 

895.088 

3.990,964 

579,427 

772,420 

82.996 

1.415.593 


39.129 
1.675 

37.454 


32.455 

"367752 
1.375,, 


35.377 


(See  this  road  on  p.  32 

4.777.894  5.300.323 
1.526.317  1.684.997 


7.061,469 
936,917 

1,241,641 
130.111 

2.385.861 


7.808.750 
1.200.137 
1.562.640 
156.255 
2.851.963 


2.464.044  2.929.269  4,897.756  5.926.095 


1.061.694 
145.990 


2.163.712  1.8S2.655 

328.838    289.012 

119    


Net  remaining 956.543         915.704     1.834.753     1.593.642 


Toledo  Peoria  &  Westesn 

Average  miles  of  road  operated 247 

Freightrevenue 68.449 

Passenger  revenue 42.968 

Total,  including  other  revenue.. 

Exjienses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic   expenses 

Transportation  expenses 

Transportation  for  investm't — Cr 

Total,  including  other  rev 90,909 

Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue 


116,976 

18,300 

22,743 

2,372 

43,853 


247 
66,347 
51,135 

123,. 580 

24,395 

29,493 

2,373 

49,849 

109,706 


(See  this  road  on  p.  32) 

135,216         128. 90» 


81.589 
231.548 
36,629 
49,837 
4.682 
89.323 


95,887 


237. 87S 

49.341 

57.294 

4.96; 

97.171. 


187.891         216.02- 


26.067 
6.100 


13.874 
5.000 


43.656 
49.200 


2T785| 
10.00( 


Net  remaining. 


19.967 


910 
677.033 
229.187 

.004.975 
137.447 
192.875 
23.243 
359.122 


8,874 


-5.543 


11,85J 


259.731 
32.291 


Vandalia. 

.\verage  miles  of  road  operated 

Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue.. 
Expenses — Maintenance  of  way — 

Maintenance  of  equipment 

Traffic   expenses 

Transportation  expenses 

Transportation  for  investm't — Cr_ 

Total .  including  other  rev.  . 

Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue — 

Net  remaining 227.440 

r  Waynesburg  &  Washington 

Average  miles  of  road  operated 28 

Freight  revenue 5.218 

Passenger  revenue 6.632 

Total ,  including  other  revenue. . 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transi)ortat ion  expenses. ._ 

Transportation  for  investm't — Cr_ 

Total,  including  other  rev 10.912 

Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue 

Net  remaining 1 .472 


910  (See  this  road  on  p.  . 

674.025     1.307.031      1.327. 
244.270         449.588         468. 


32) 

.361 

.45^ 

1.032.1.'i2  1.961.4.38  2.013,011 

145.4.54  289.964  284,93 

192,268  375.728  380.73i 

25.895  45.420  53.92) 

384.260  710,048  755,791 


745,244    767,006  1,487,559  1,5157361 


265,126 
30,316 

"234:810 


28 
4,456 
6,837 


473,878 
64,582 

"4097296 


10,256 
12,463 


497, 
60, 


12,637 

4,488 

1,946 

112 

4,073 


12,272 

3,823 

1,519 

135 

4.337 


24.209 

7.413 

3.492 

266 

8.245 


437.01 


9.05' 

12^33' 

23.99 
6.69 

2. ,82 

2(1 

8.31 


la 

T 
SBtr 


9.981 


20.000 


1.724 
251 


2.291 
272 


4,209 
521 


II 


2,019 


Reading  System 


Atlantic  Citv 

Average  iniles  of  road  operated 

Freight  revenue 

Passenger  revenue _ 

Total, including  other  revenue.. 

Expense.'^ — Maintenance  of  way 

Maintenance  of  equipment 

Traffic   expenses 

Transportation  expenses 

Transportation  for  investm't — Cr 

Total,  including  other  rev ~ 

Net  from  railroad ~ 

T.axes  accriKHl 

Uncollectible  railway  revenue 


170 

78, .521 

324.430 


417.428 

28.2.52 

30. .381 

5.983 

155.841 


166 

71.601 

3.53.059 

444.. 596 

25.429 

13.623 

7.1,55 

160.254 


3.687 


1.56.272 
,595.367 


5.03 


145. If 
638.92 


■I'lj 
Trat 

Tot 

I'tfmr 


778. -232 

51.845 

56.974 

8.3.55 

306.009 


820.Sfil 
49. 6N 
27,17] 
10,91,1 

325, 7f 


■m,, 


221.871         208.210        428.274         418.72' 


195.. 557 

13.500 

18 


236.385 
9.000 


349.9.58 

27.000 

18 


402.1  f 
18. OC 


Net  remaining " 

Catasauqua  &  Foglesville 

Average  miles  of  road  operated 

I""reight  revenue 

Pa.'isongor  revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

IVlaintenance  of  equipment 

Traffic   expenses 

Transportation  exi)ens(!s 

Tr;itisport,at  ion  for  investm't — Cr 
Total,  including  other  rev 

Net  from  r.ailroad ~ 

Taxes  accrueti 

Unco'i'vlible  railway  revenue 

Net  remaining ~ 


182.038        227.385        322.940        384, K 


31 

18.613 
168 


30 

21.721 

172 


40.607 
321 


45.3< 
31 


18.961 

2.322 

2.692 

10 

3.854 


22.0(iO 

2.605 

1.574 

8 

4.059 


2.001 

46,11 

5.175 

5,2: 

5.193 

3.2; 

IS 

8.303 

9.1( 

8.903 


8.266 


18.737 


17.6 


10,058 
650 

7 


13,794 
650 


23,263 
1,300 

7 


28,4 
1.3( 


9.400 


13.144 


21,956 


27,1 


I 


Oct,,  1914. 


RAILWAY  EARNINGS 


Reading  System — Concluded 

Month  of  August — 

1914.  1913. 

Central  RR  of  New  Jersey  677               676 

Average  miles  of  road  operated $                     S 

Freight  revenue 1,792,985     1,799,189 

Passenger  revenue 740,932         827 ,908 

Total,  including  other  revenue..  2,683.787 

Expenses — Maintenance  of  way 233 .337 

Maintenance  of  equipment 431.671 

Traffic   expenses 29.896 

Transportation  expenses 879.237 

Transportation  for  investm't — Cr  CrSl 

Total,  including  other  rev 1.638.247 

Net  from  railroad T7)-i.5^540 

Taxes  accrued 112,375 

Uncollectible  railway  revenue 

Net  remaining 933,164 

Chester  &  Delaware  Kiver 

Average  milas  of  road  operated 5 

Freight  revenue 16,462 

Passenger  revenue 

Total,  including  other  revenue..  18,822 

Expenses — Maintenance  of  waj^ 1 ,421 

Maintenance  of  equipaient 1,167 

Traffic   expenses 5 

Transportation  expen.ses 5,513 

Transportation  for  investm't — Cr        

Total,  including  other  rev 8,136 

Net  from  railroad 10,685 

Taxes  accrued 132 

Uncollectible  railway  revenue 

Net  remaining 10,5.53 

Gettysburg  &  Harrisburg 

Average  miles  of  road  operated 41 

Freight  revenue 15,400 

Passenger  revenue 3 ,902 

Total,  including  other  revenue..  20,558 

Expenses — INIaintenance  of  way 5. 137 

Maintenance  of  equipment 1 ,284 

Traffic   expenses 56 

Transportation  expenses 10,484 

Transportation  for  investm't — Cr        

Total,  including  other  rev 17,0-39 

Net  from  railroad 3,519 

Taxes  accrued 250 

Uncollectible  railway  revenue 13 

Net  remaining 3,255 

Northeast  Pennsylvania 

Average  miles  of  road  operated 25 

Freight  revenue 4,426 

Passenger  revenue : 11 ,272 

Total,  including  other  revenue. _  17,809 

Expenses — Maintenance  of  way 4 ,847 

Maintenance  of  equipment 946 

Traffic   expenses 3 

Transportation  expenses 7,803 

Transportation  for  investm't — Cr        

Total,  including  other  rev 13.020 

Net  from  railroad 47182 

Taxes  accrued 200 

Uncollectible  railway  revenue 

Net  remaining 37982 

Perkiomen 

Average  miles  of  road  operated 41 

Freight  revenue 46,093 

Passenger  revenue 9,217 

Total,  including  other  revenue..  57,891 

Expenses — Maintenance  of  way 7,553 

Maintenance  of  eciuipment 2,819 

Traffic   expenses 22 

Transportation  expenses 18,975 

Transportation  for  investm't^ — Cr        

Total,  including  other  rev 29,564 

Net  from  railroad 28,327 

Taxes  accrued 1 ,500 

Uncollectible  railway  revenue 1 

Net  remaining 26,826          3 1 , 622 

Philadelphia  &  Reading 

Average  miles  of  road  operated 1.119 

Freight  revenue 3, 248 ,970 

Passenger  revenue 635, 409 

Total,  including  other  revenue..  4,069,789 

Expenses — Maintenance  of  way 468,699 

Maintenance  of  equipment 753,837 

Traffic   expenses 51,894 

Transportation  expenses 1,375,117 

Transportation  for  investm't — Cr        

Total,  including  other  rev 2,729,228 

Net  from  railroad 1,340,560 

Taxes  accrued 101,492 

Uncollectible  railway  revenue 687 

Net  remaining 1,238,381 

Phiia  Newtown  &  New  York 

Average  miles  of  road  operated 22 

Freight  revenue 7,245 

Passenger  revenue 6,544 

Total,  including  other  revenue..  15,649 

Expenses — Maintenance  of  way 7,685 

Maintenance  of  equipment 970 

Traffic   expenses 5 

Transportation  expenses 9,722 

Transportation  for  investm't — Cr        

Total,  including  other  rev 18,476 

Net  from  railroad — 2,820 

Taxes  accrued 300 

Uncollectible  railway  revenue 

Net  remaining — 3,126 

Port  Reading 

vAverage  miles  of  road"operated__    .  21 

(Freight  revenue " 96, 141 

iPassenger  revenue 

Total,  including  other  revenue..  115,357 

Expenses — Maintenance  of  way 23 , 1 44 

Maintenance  of  equipment 9,800 

Traffic  expenses 38 

Transportation  expenses 36,305 

Transportation  for  investm't — Cr        

^_ Total,  including  other  rev 69,390 

Net  from' railroad "_ .  45,907 

vTaxes  accmed 12,000 

.pncoUectible  railway  revenue 

Net  remainingrrrt'rt'fttT!*!?!^  33,967          36,013 


— July  1  to  Aua.  31 — 

1914.  1913. 

(See  this  road  on  p.  30) 

■S  $ 

3.453,057     3,555,413 
1,400,898     1,003,452 


2,701,112 

203,295 

383.174 

39.075 

841.800 

5,196,715 

478,981 

860,578 

59,700 

1,714,363 

Cr81 

3,238,920 

5,418,730 

.530,381 

794,433 

69,783 

1,679,300 

1,. 584 .824 

3.191.514 

1,170,288 
111,221 

1,957,794 

224,751 

25 

2.227.216 
205.310 

1,065,066 

1,733,017 

2,021,905 

5 
16,475 

31,028 

26,471 

18.728 
2,043 

6 
6,055 

35,485 

3,210 

2,355 

11 

11,071 

31,239 
4.737 

""14 
12.322 

8,126 

16,709 

18,776 
249 

17.119 

10,001 
131 

14,120 
211 

10,469 

18,526 

13,908 

41 
15.975 
24.370 

29,315 
7,. 529 

30,799 
37,387 

41.083 

5.590 

421 

56 

9,180 

38,7,50 

8,686 

2.555 

112 

20,836 

78,404 

16,482 

1,692 

112 

20,607 

15,300 

32,309 

44,987 

26,377 
300 

6,447 

500 

13 

33,416 
600 

26,077 

6.934 

32,816 

25 
5,023 

14,445 

7,901 
20,079 

9,284 
23,421 

21,847 
4,561 

97 
7,570 

32,187 
9,030 
1,992 
1,407 

15,762 

37,504 

7,088 

2 

101 

14,844 

12.245 

28,235 

3,952 
400 

22,066 

9,602 
200 

15,437 
400 

9,402 

3,552 

15,037 

41 
47,662 
10,873 

93,725 
18.037 

91,142 
19,865 

60.447 

8,965 

178 

14 

18,021 

110.152 

11.767 

5,764 

42 

38,059 

114,765 

14,855 

439 

28 

36,484 

27,325 

65.974 

60.178 
3,000 

1 

52,105 

33,122 
1,500 

62,000 
3,000 

57,177 


69.660 


1,020  (See  this  road  on  p.  32) 

3,354,705     0.205,027     0,485,021 
729,250     1,243,807     1,410,-538 


4,295,994 

407,802 

745,386 

44,346 

1.440,2,34 

7,812,587 

884,752 

1,460,695 

97,467 

2,686,077 

8,331,830 

914,214 

1,416,752 

93,421 

2,824,002 

2,777,844 

6,292,459 

2, .520,128 

201,318 

1,072 

5,412,792 

1,518.149 
102.658 

2,919,137 
205,609 

1,415,690 

22 

7,390 

6,865 

16,057 

5,894 

- 

9,774 

2,317,737 

12,819 
12,763 
29,099 
11,247 
2,087 
10 
19,320 

2,713,428 

12,939 
13,478 

30,134 
10,141 

12 
18,771 

16.762 

32,790 

29,067 

294 
300 

—3,690 
600 

1,006 
600 

—5 

21 

94,902 

—4,290 
190,492 

466 
184,515 

113,828 

17,973 

9,158 

30 

38,573 

229,959 

33,611 

20,026 

76 

74,086 

221,964 

32.147 

15,258 

02 

76,477 

65,814 

129.419 

124,.304 

48,013 
12,000 

100,540 
24,000 

97.660 
20,000 

Month  of  Au.pust — 

1914.  1913. 

Reading  &  Columbia  $  $ 

Average  miles  of  road  operated 60  59 

Freight  revenue 24,152  23.630 

Passenger  revenue 12.185  12,884 

Total ,  including  other  revenue. .  39,276  38,763 

Expenses — Maintenance  of  way 12.004  7,187 

Maintenance  of  equipment 2,702  784 

Traffic   expenses 84  85 

Transjjortation  expenses 17,578  17,476 

Tran.sportation  for  investm't — Cr        

Total,  including  other  rev 32,612  25.848 

Net  from  railroad 0.063  12.915 

Taxes  accrued 300  300 

Uncollectible  railway  revenue 

Net  remaining 6,363  12,615 


— Jnh/  1  to 
1914. 


43,794 
23,450 
72,4-34 
20,375 
5,113 
171 
34,436 


60.442 

"11.992 
000 


11,392 


76,540 


77,600 


St.   Louis  &   San  Francisco  System 

St  Louis  &  San  Francisco 

Av(!ragc  miles  of  road  operated 4,746  4,741 

Freight  revenue 2,368,287  2,646,118  4.711,484 

Passenger  revenue 1,088,661  1,081,233  2,117,545 

Total,  including  other  revenue..  3,667,-528  3.973,997  7,261.623 

Expenses— Maintenance  of  way...  491.524  565,546  1.005.318 

Maintenance  of  equipment 562.093  669,954  1,178.116 

Traffic   expenses 63. .525  73,709  139,721 

Transportation  ex])enses 1,214,393  1,242,403  2,442,891 

Transportation  for  investm't — Cr        

Total ,  including  other  rev 2.410,404  2.037, i3()  4,936,244 

Net  from  railroad "T7251T124  1.330,866  2, 325, .378 

Taxes  accrued 117,039  113.-594  234,078 

Uncollectible  railway  revenue 1,702          2,348 

Net  remaining 1.132,382  1,223,272  2.088.952 

Fort  Worth  &  Rio  Grande 

Averagemile.sof  road  operated 235  235 

Freight  revenue 28,989  33.849  64.189 

Passenger  revenue 27.819  32,441  54,720 

Total ,  including  other  revenue. .  02,907  72 , 894  130,107 

Expenses — Maintenance  of  way...  9,474  8,001  21.322 

Maintenance  of  equipment 9,965  8,983  21,239 

Traffic   expensas 1,427  1,-572  3,172 

Transportation  expenses 28.328  26,869  55,391 

Transportation  for  investm't — Cr        

Total,  including  other  rev 51,847  49,074  106,8.56 

Net  from  railroad 11,119  23.819  23,250 

Taxes  accrued 2,366  2.357  4.732 

Uncollectible  railway  revenue 

Net  remaining 87753  21.462  18,517 

Paris  &  Great  Northern 

Average  miles  of  road  operated 16  16 

Freight  revenue 2,528  9,603  6,285 

Pa.ssenger revenue 6-023  5,675  11,150 

Total .  including  other  revenue. .  9,466  16,023  19,470 

Expenses — Maintenance  of  way 3,093  1,493  6,561 

Maintenance  of  equipment 580  2,107  3,235 

Traffic   expenses 108  395  332 

Transportation  expenses 3,648  5,181  7,376 

Transportation  for  investm't — Cr        

Total,  including  other  rev 8,605  10,409  19,50'7 

Net  from  railroad 861  6,653  —36 

Taxes  accrued 1,000  500  2,000 

Uncollectible  railway  revenue 

Net  remaining — 138  5,053  — 2,036 

St  Louis  San  Fran  &  Texas 

Averagemilesof  road  operated 243  243 

Freight  revenue 67,426  94,135  173,085 

Passenger  revenue 29,640  36,026  61,738 

Total,  including  other  revenue..  105,024  140,385  249,738 

Expenses — Maintenance  of  way...  33,269  26,032  .53.002 

Maintenance  of  eciuipment 10,417  15,794  37,507 

Traffic   expenses 2,509  2,493  5,158 

Transportation  expenses 53,043  40,020  105,492 

"Transportation  for  investm't — Cr        

Total,  including  other  rev 111.156  95,583  211,545 

Net  from  railroad — 6,132  44,802  38,193 

Taxes  accrued 1,327  1,225  2,654 

Uncollectible  railway  revenue 

Net  remaining —7.460  43.577  35,538 

Total  Company 

Average  miles  of  road  operated 6,240  5,235 

Freight  revenue 2,467,230  2,783,705  4,966,043 

Passenger  revenue 1,152,143  1,1.55.374  2.245.1.53 

Total,  including  other  revenue..  3,844,985  4,203,299  7,000,938 

Expenses — Maintenance  of  way...  .537.360  000,672  1,080,203 

Maintenance  of  equipment 589,055  090,898  1,240,157 

Traffic   expenses 07,509  78,169  148,383 

Transportation  expenses 1,300,012  1,321,069  2,611,150 

Transportation  for  investm't— Cr        

Total,  including  other  rev 2.588,012  2,792,256  5,274,152 

Net  from  railroad 1,256,972  1,411,040  2,386,785 

Taxes  accrued 121,732  117,676  243,464 

Uncollectible  railway  revenue 1,702 2,348 

Net  remaining T71337537  T7293,364  2,140.9'7T 

Beaumont  Sour  Lake  &  West 

Average  miles  of  road  operated 118  118 

Freight  revenue 36,435  45,831  80,820 

Passenger  revenue 10i325  4,701  22, .597 

Total,  including  other  revenue..  49,268  53,076  109,215 

Expenses — Maintenance  of  way.. _  13,370  16.581  30,894 

Maintenance  of  equipment 5,598  0,741  11,922 

Traffic   expenses 1,204  1,408  2,510 

Transportation  expenses 22,010  22,455  45,167 

Transportation  for  investm't — Cr        

Total,  including  other  rev 45,815  50.956  97,908 

Net  from  railroad 37452  2,119  11.307 

Taxes  accrued 1,150  1.201  2,300 

Uncollectible  railway  revenue 

Netremainmg 27302  918  9,007 

Louisiana  Southern 

Average  miles  of  road  operated 05  65             

Freight  revenue 3.370  6.702  7.2,5.5 

Passenger  revenue 2.396  3.044  4.944 

Total,  including  other  revenue..  7.443  11,100  ^^-jSl^. 

Expenses — Maintenance  of  way 2.508  1'6'2'|  o'?'-in 

Maintenance  of  equipment 1.094  2,167  2, ^'9 

Traffic  expenses 134  22  „  i?i 

Transportation  expenses 4,395  4,898  9,019 

Transportation  for  mvestm't^ — Cr        

Total,  including  other  rev  8, '200  8,771  15.732 

Net  from  railroad ~        —757  27395  —537 

Taxes  accrued 1.866  648  3.732 

Uncollectible  railway  revenue 

Net  remaining —2.623  1,747  —4.270 


Aug.  31— 
1913. 


43,448 
23,987 

72,519 

14.813 
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34,601 


51 .094 

21,424 
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20.824 


5,070,366 
2,092.836 

7,607,527 
1,072,794 
1,221,758 
149,709 
2,395,173 


5,016.611 

2,6.50.915 
227,188 


2,423,727 


69.776 
00,816 

143,947 

17,408 

16,748 

3,186 

52.219 


96,001 


47.945 
4.682 

43,263 


25,205 
10,545 

37,476 

1,938 

4,173 

832 

10.971 


19,965 


17,510 
1,000 


16,510 


195,652 
71,298 

283,749 

45.023 

30,029 

5.117 

91.799 

183,494 

100,255 
2,450 


97.805 


5,300,999 
2,235,495 

8,132,099 
1,137,223 
1,272,708 
158,844 
2,550,162 


5,316,071 

2,816.625 
236,320 


2,581.305 


81,788 
11,625 

98,318 

32,594 

8,0.59 

2,072 

42.203 


92,113 


6,205 
2,402 


3,803 


12,389 

6,914 

21,3.53 

3,315 

4,082 

32 

9,433 

17,015 


4,338 
1,296 


3,042 
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St.  Louis  &>  San  Francisco 

\f()nth  oj 

1914. 

New  Orleans  Texas  &  Mexico  $ 

A veraKC  miles  of  road  operated 285 

Freifiht  revenue 109. 236 

Passenger   revenue 18.470 

Total,  including  other  revenue..  134.091 

Expenses — Maintenance  of  way 30,986 

Maintenance  of  equipment 19.432 

Traffic   expenses 3.244 

Transportation  expenses 59,599 

Transportation  for  investm't — Cr 

Total,  including  other  rov 123,976 

Net  from  railroad 10,115 

Taxes  accrued 1 ,620 

Uncollectible  railway  revenue 

Net  remaining 8,494 

Orange  &  Northwestern 

Average  niiUs  of  road  operated 61 

Freight  revenue 10.292 

Passenger  revenue 1,019 

Total,  including  other  revenue..  12,567 

Exijensos — Maintenance  of  way —  4.871 

Maintenance  of  equipment 2,076 

Traffic   expenses 322 

Transportation  expenses 5,943 

Transportation  for  investm't — Cr        

Total .  including  other  rev 13,414 

Net  from  railroad —847 

Taxes  accrued 763 

Uncollectible  railway  revenue 

Net  remaining — 1,610 

St  Louis  Brownsv  &  Mexico 

Averaeo  miles  of  road  operated 548 

Freisht  revenue 110.391 

Passenger  revenue 56 .045 

Total .  including  other  revenue. .  1 83 ,822 

Expenses — Maintenance  of  way 36.455 

Maintenance  of  equipment 20.953 

Traffic  expenses 5,188 

Transportation  expenses 71,169 

Transportation  for  investm't — Cr 649 

Total,  including  other  rev 143.572 

Net  from  railroad 40,250 

Taxes  accrued 6,750 

Uncollectible  railway  revenue 

Net  remaining 33.500 


)  System- 

;"  Ociol)rr - 

1913. 
S 

285 
92,841 
16.652 

—Conclude 

—July   1   to 

1914. 

S 

432.135 
82.634 

541.332 

118.062 

67.745 

16.814 

211,493 

d 

Oct.   31  — 
1913. 
$ 

385.379 
71.322 

118,221 

40.813 

11.132 

2,440 

55,030 

487.059 

124.920 

46.033 

12.388 

199.340 

120,091 

—1.870 
1.434 

-3,304 


448,236    420.511 


93,095 
6.483 


86.611 


66,547 
5.734 

"60:812 


61 

12.774 
1.571 

46.957 
7.085 

43.117 
7.064 

15.905 

7.993 

1.163 

345 

6,537 

59,342 

18.925 

3.147 

1  ..549 

27.035 

56.322 

29,396 

4.449 

1.629 

24.418 

16.336 


53,550 


62,449 


— 431 
1.201 


5,792 
3.054 


—6,127 
4,804 


—1,632 

517 

115,766 

65^999 

197.379 

64.288 

24.111 

4,480 

82.017 

186,865 

10.514 
5,500 


2,737 


473. ISO 
276.713 

820.215 

150.858 

83,255 

20.908 

309.264 

7.594 


-10.932 


487.570 
304.001 

870.736 

168,671 

96.198 

18,433 

305,253 


598,847    631.381 


221,368 
27,000 


239,354 
22,000 


5,014    194,368    217,354 


Southern  Railway  System 

Southern  Railway 

Average  miles  of  road  operated 7.036  7.036 

Freight  revenue 3.692.323  4.626.784  14.125.240   15.260.792 

Passenger  revenue 1.343.823  1,612,886   J)^9^78  6^900,189 

Total,  including  other  revenue. .   5,531,969  6,785.150  22.4,34.864^  24.066,074 

Expenses— Maintenance  of  way...       732,534  768,185     3,122,987  3,291,274 

Maintenance  of  equipment 1,000,033  1,074,797     4.1.51.295  3.931.070 

Traffic  expenses 189.099  189.548         767.519  728.361 

Transportation  expenses 1.991.565  2,203,556     8,182,486  8,251,720 

Transportation  for  investm't — Cr 9^064  12.194           27.296    34^839 

Total,  including  other  rev 4,115,394  4.420,831  17,041,709"  16,922,307 

Net  from  railroad "174 1 6 ,574  27364:319     5,393,155  7,143.767 

Taxes  accrued 215.194  216,620        875,377  840.842 

Uncollectible  railway  revenue 1,071  5,165  

Net  remaining 1,200,308  ~27l47,699     4,512,612  6.302,924 

Alabama  Great  Southern 

Average  miles  of  road  operated 309  309 

Freight  revenue 267.024  361.238     1.120.148  1.203,534 

Passenger  revenue 85^66  108,706         411,384  478.747 

Total,  including  other  revenue..       388,222  513,974     1.674.6.55  1,841,446 

Expenses— Maintenance  of  way...         35.112  60,709         195.280  223.323 

Maintenance  of  equipment 109.157  125.778         446,579  457,346 

Traffic  expenses 15,152  13,1.52           55,901  53,869 

Transportation  expenses 139,274  163.615         567,038  599,814 

Transportation  for  investm't — Cr        

Total,  Including  other  rev 312:948  375, 75T     1,317.156  1,378.724 

Net  from  railroad 757273  13872^        357,499  462:721 

Taxes  accrued 15,493  15.700           61.972  62.400 

Uncollectible  railway  revenue 23 60  

Net  remaining 59:756  122,522         295:567  ~    400:32l 

Augusta  Southern 

Average  miles  of  road  operated 82  82 

Freight  revenue 13,443  18,328           35.926  44,186 

Passenger  revenue 3.397  4.801           16.613 1^9.289 

Total,  Including  other  revenue..         17,776  24.220           56.541  677763 

Expenses — Maintenance  of  way...           3,759  3,325           13,551  14,147 

Maintenance  of  equipment 1,171  1,8,53             5,384  6.094 

Traffic   expenses 142  209                 819  977 

Transportation  expenses 5,576  7,539           22,315  26,755 

Tr.insportationforinvastm't — Cr        

Total,  including  other  rev 11.161  13.451          44.114  50,058 

Net  from  railroad 6:614  10.768          12.426  17,704 

Taxes  accrued 600  575             2.400  -^     2,300 

Uncollectible  railway  revenue •    

Net  remaining... 6,014  10393           10,026  15,404 

Blue  Ridge 

Averagemilesof  road  operated 44  44 

Freight      revenue 9,674  11,726           38.342  32,789 

Pa-ssenger revenue. 4,201  4^598  19,097   17.992 

Total,  including  other  revenue..         15,39.5  17,583          61.570  55.287 

Expenses — Maintenance  of  way...           4,485  3,168           14, .535  13.914 

Maintenance  of  equipment 1.578  1,771             5,020  7.312 

Traffic   expenses... 296  284             1,002  965 

Transportation  expenses 6.326  5.357           24,210  21.863 

Transportation  for  investm't — Cr        

Total,  including  other  rev 13.485  1 1 .368           48.962  47.260 

Net  from  railroad. TTOIO  67215           12.607  87026 

Taxes  accrued 625  539             2.100  2.157 

Uncollectible  railway  revenue 12 12  

Net  remaining 1.37"2  5,676           10,495  5.868 

Danville  &  Western 

Average  miles  of  road  operated 83  83 

Freight  revenue. 26.2.57  24.895           88.847  84.521 

Pa.ssetiK;T  revenue 5,934 7,654  26.137  27,959 

Total,  including  other  revenue..         33.511  33,703         120,0,59  116,892 

Ejcponsiis — Maintenance  of  way...           6,665  6,891           22,3.59  20,125 

Maintenance  of  equipment 3,138  2,991            1I,6SS  9,835 

Traffic   expenses 520  380             1,476  1,393 

Tran.sportat ion  expenses.. 9.111  8.422           34.083  31,603 

Transportation  for  investm't-— Cr ..^...  

Total,  including  other  rev 20.257  18.569          72.683  66.617 

Net  from  railroad... 13.254  15,134          477375  507274 

Taxta  accrued 1,203  1.193             4.814  4.774 

Uncollectible  railway  revenue 

Net  remaining 12,050  13.941           42.560  45,500 


1914 

Georgia    Southern  &   Florida  S 

Average  miles  of  road  operated 395 

I'^reight  revenue 116,419 

Passenger   revenue 54,337 

Total,  including  other  revenue..  197,939 

Expenses — Maintenance  of  way 27,733 

Maintenance  of  equipment 42,258 

Traffic   expenses 7,574 

Transportation  expenses 75,957 

Transportation  for  investm't— Cr        

Total,  including  other  rev 165,191 

Net  from  railroad 32,747 

Taxes  accrued 10,942 

Uncollectible  railway  revenue 834 

Net  remaining 20,970 

Mobile  &  Ohio 

Average  miles  of  road  operated 1,122 

Freight  revenue 724 ,388 

Passenger  revenue 105,962 

Total,  including  other  revenue..  894,710 

Expenses — Maintenance  of  way —  89,313 

AI  aintenance  of  eq  uipment 1 60 ,096 

Traffic  expenses 41,888 

Transportation  expenses 351,091 

Transportation  for  investm't^ — Cr        

Total ,  including  other  rev 6777726 

Net  from  railroad 2167983 

Taxes  accioied 26,595 

Uncollectible  railway  revenue 120 

Net  remainmg 190,268 

Northern  Alabama 

Average  miles  of  road  operated 112 

Freight  revenue 46 ,962 

Passenger  revenue 7,134 

Total,  Including  other  revenue..  55,247 

Expenses— Maintenance  of  way 7,024 

Maintenance  of  equipment 6,034 

Traffic  expenses 232 

Transportation  expenses 18,863 

Transportation  for  investm't — Cr 

Total ,  including  other  rev 33,051 

Net  from  railroad 227195 

Taxes  accrued 2,673 

Uncollectible  railway  revenue 2 

Net  remaining 19,520 

Southern  Ry  in  Mississippi 

Average  miles  of  road  operated 280 

Freight  revenue 64 ,907 

Passenger  revenue 27^28J) 

Total,  including  other  revenue..  100,937 

Expenses — Maintenance  of  way 21,202 

Maintenance  of  equipment 10,481 

Traffic  expenses 2,522 

Transportation  expenses 42 ,688 

Transportation  for  investm't — Cr        

Total ,  including  other  rev 80.693 

Net  from  railroad 20.243 

Taxes  accnied 6.193 

Uncollectible  railway  revenue 

Net  remaining 14,050 

Tallulah  Palls 

Average  miles  of  road  operated 58 

Freight  revenue 5,565 

Passenger  revenue 3,089 

Total,  Including  other  revenue..  9,642 

Expenses — Maintenance  of  way 3 ,054 

Maintenance  of  equipment 1 ,906 

Traffic   expenses 147 

Transportation  expenses 3,737 

Transportation  for  investm't — Cr        

Total,  including  other  rev 9,290 

Net  from  railroad 352 

Taxes  accrued 430 

Uncollectible  railway  revenue 

Net  remaining — 77 

Virginia  &  Southwestern 

Average  miles  of  road  operated 240 

Freight  revenue 149. 543 

Passenger  revenue 15,8^.S 

Total,  hicluding  other  revenue..  170,181 

Expenses — Maintenance  of  way —  22,567 

Maintenance  of  equipment 37,150 

Traffic  expenses 2,275 

Transportation  expenses 49,425 

Transportation  for  investm't — Cr 

Total ,  including  ot her  rev 115,496 

Net  from  railroad 54,685 

Taxes  accrued 6,250 

Uncollectible  railway  revenue 

Net  remaining 48,435 


— -^Ton!h  of  October JiiUj   1 

1914. 

$ 


to 


1913. 

S. 
395 
148,432 
74,209 


246,480 

30,355 

43,018 

8,459 

90,581 


454,964 
J244,363 

800:588 
108,152 
173,134 
30,584 
315,-201 


Oct.   31— 

1913. 

S 

476,550 
281,410 
848,527 
108,753 
167.651 
32,083 
344.956 


183,735    667,326    693,243 


62.744 
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"3,951,662 
466,806 
846,004 
167,039 
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1.097,460 
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291,711         692,674 
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8,904 
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19,774 


35^1 
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2,700 


19,699 
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81,246 
37,430 

129,146 

24,772 

11,260 

2,529 

50,179 


152,585 
30,660 

188,066 

31.148 

21.8,57 

831 

72,821 

130.490 

"T77576 

10.692 

48 

46,836 


209,344 
125,424 

366,302" 

94,430 

38,375 

9,977 

164,838 


148,210 
33,334 

186,965 

37.224 

22.117 

921 

70.296 


134.456 

o2.509 
10,800 


41,709 


228,466 
134,092 

3  95,. 556 

101. .373 

44.235 

9.401 

176.402 


92.146         322,163         345,372 


36,999 
6,812 


44,148 

29,443 

58 


50,183 
27,248 


30,187 


14,647 


22,935 


58 
6,408 
3,570 

21,142 
25,424 

27,506 
29,074 

10,957 

5,438 

666 

212 

3,281 

51 ,082 

14,163 

6,723 

809 

14,811 

62,637 

22,309 

3,264 

834 

15,437 

10,345 


611 
357 


264 


240 

156,236 

17^06 

178,041 

21,765 

37,299 

2,177 

48,840 


38,423 

'i2S59 
1,720 


10.939 


599.594 
66.803 

685,8.30 

97,. 533 

150,866 

9,721 

190,948 


44,058 

18^578 
1.428 


17.150 


589.310 
71,629 

679.329 
90.804 

151.458 
8,675 

186.486 


113,980        464,531         451,314 


64,061 
6,181 


221,298 
25,000 


228,016 
23,908 


57,880    19(6,298   204.107 


Southerr;  Pacific  System 

Southern  Pacific 

Average  miles  of  road  operated 6,521  6,431 

Freight  revenue.. 5,969,3.50  6,538,607 

Passenger  revenue 2.329,891  2.888.475 

Total,  including  other  revenue..   9.032.204  10.273.301 

Expenses — Maintenance  of  way 731.487  864.773 

Maintenance  of  equipment 1.175.171  1.290.152 

Traffic   expenses 163.507  181.247 

Trau.sportation  ex7>enses 2.681.010  2,803,403 

Transportation  for  investm't — Cr_    15,628  

Total,  includhig  other  rev 5.105,465  6,531.689 

Net  from  railroad "^3,926,739  4.741.612 

Taxes  accrued 425.540  401.360 

Uncolloctiblo  railway  revenue 2.906  

Net  remaining 3,498.293  4.340.262 

Arizona  Eastern 

Average  miles  of  road  operated 366  36b 

Freight  revenue 122,034  192  345 

1'a.ssengcr  roveiuio 24J81  _     40,<03 

Total,  inclutling  other  revenue..       169.156  244,460 

Expenses — Maintenance  of  way 27.038  27.431 

Maintenance  of  equipment 18,411  34,900 

Tniffic   axpensi>s. 1,922  2,214 

Transportation  expenses 42.977  62,661 

Transportation  for  investm't — Cr 19  

Total,  includhig  other  rev 101.718  13gJ_27 

Net  from  railroad 57,438"      106.732 

Taxes  accrmxl... 13,100  14.646 

Uncollectible  railway  revenue 38  

Net  remaining 44T299  91.086 


22,464,115  22.700,052 
9.850,998  11.751.629 
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Southern  Pacific  System — Concluded 


1914. 
Coo3  Bay  Roseb  &  E  RR  &  Nav        $ 

Average  miles  of  road  operated 30 

Freight  revenue 6 ,674 

Passenger  revenue 3.915 

Total .  iucl  ud  ing  other  revenue.  .  1 0 .947 

Expenses — Maintenance  of  way 1 ,92.3 

IVIaintenance  of  equipment 1.132 

Traffic  expenses 15 

Transportation  expenses 2.420 

Transportation  for  investm't — Cr        

Total.  Including  other  rev 6.191 

Net  from  railroad 4,756 

Taxes  accrued 692 

Uncollectible  railway  revenue 

Net  remaining 4 ,064 

Corvallis  &  Eastern 

Avoraije  miles  of  road  operated 140 

Freight  revenue. 13,912 

Passenger  revenue 7, 402 

Total .  including  other  revenue.  .  24 ,250 

Expenses — Maintenance  of  way 20.145 

Maintenance  of  equipment 4. 245 

Traffic  expenses 287 

Transportation  expenses 9.952 

Transportation  for  investm't— Cr        

Total,  including  other  rev 37 .369 

Net  from  railroad ~^^13,119 

Taxes  accrued 3,654 

Uncollectible  railway  revenue 1 

Net  remaining — 16,774 

Galveston  Harrisb  &  San  Ant 

Average  miles  of  road  operated 1 ,338 

Freight  revenue.. 709,066 

Passenger  revenue. 237, 033 

Total,  including  other  revenue..  1 ,048,368 

Expenses — Maintenance  of  way 126.993 

Maintenance  of  equipment 1 83 ,826 

Traffic  expenses 27,836 

Transportation  expenses 429.148 

Transportation  for  investm't — Cr  1 .01 1 

Total,  including  other  rev 815.396 

Net  from  railroad 232 .972 

Taxes  accrued 39.425 

Uncollectible  railway  revenue 200 

Net  remaining 1931346 

Houston  &  Shrevoport 

Average  mil  es  of  road  operated 39 

Freight  revenue 26 ,403 

Passenger  revenue 4, 182 

Total ,  including  other  revenue.  _  31 ,993 

Expenses — Maintenance  of  way 3 ,352 

Maintenance  of  equipment 2 ,232 

Traffic  expenses 302 

Transportation  expenses 9,105 

Transportation  for  investm't— Cr        

Total,  including  other  rev 15.672 

Net  from  railroad 1 6^32^1 

Taxes  accrued 1,279 

Uncollectible  railway  revenue 

Not  remaining r5^42 

Houston  &  Texas  Central 

Average  miles  of  road  operated 856 

Freight  revenue 489,121 

Passenger  revenue 133, 07 1 

Total,  Including  other  revenue..  658 ,389 

Expenses — Maintenance  of  way 98,219 

Maintenance  of  equipment 83 ,398 

Traffic  expenses 15,421 

Transportation  expenses 241,118 

Transportation  for  investm't — Cr  340 

Total,  including  other  rev 457 .53^ 

Net  from  railroad 200.856 

Taxes  accrued 24.046 

Uncollectible  railway  revenue 173 

Net  remaining — 176.636 

Houston  East  &  West  Texas 

Average  miles  of  road  operated 190 

Freight  revenue 90 .799 

Passenger  revenue 23 ,687 

Total,  including  other  revenue..  121.634 

Expenses — Maintenance  of  way 18,075 

Maintenance  of  equipment 17.861 

Traffic  expenses 1 ,6S6 

Transportation  expenses 46,091 

Transportation  for  investm't.  .Cr  39 

Total,  including  other  rev 86/789 

Net  from  railroad 34 ,845 

Taxes  accrued 4,249 

Uncollectible  railway  revenue 14 

Net  remaining 307582 

Lake  Charles  &  Northern 

Average  miles  of  road  operated 71 

Freight  revenue 12 ,022 

Passenger  revenue 6.811 

Total .  including  other  revenue.  .  20 .567 

Expenses — Maintenance  of  way 4,1 53 

Maintenance  of  equipment 684 

Traffic   expenses 189 

Transportation  expenses 5,878 

Transportation  for  Investm't — Cr        

i        Total .  including  other  rev 11.126 

tfet  from  railroad 9,441 

Taxes  accrued 98 

Uncollectible  railway  revenue 41 

Net  remaining 97301 

Louisiana  Western 

Average  miles  of  road  operated 207 

freight  revenue 116, 359 

Passenger  revenue 55,101 

Total ,  including  other  revenue.  .  184,981 

ap(3nses — Maintenance  of  way 20 .396 

-Maintenance  of  equipment 36,168 

Traffic  expenses 5 ,582 

Transportation  expenses 72,261 

Transportation  for  investm't — Cr  15 

Total,  including  other  rev 143.752 

•jet  from  railroad 41,229 

Tixes  accrued 8.735 

uncoUectible  railway  revenue 1 

Net  remaining 32.492 


(  Oclnbrr 

— July   1  lo 

Oct.   31— 

1913. 

1914. 

1913. 

« 

S 

S 

27 

4.336 

25.149 

17.417 

4.356 

15.876 

18.680 

9.116 

43.412 

38,316 

2.215 

8.864 

13,162 

1.479 

3,799 

5,058 

3 

45 

53 

1.922 

8,561 

7.089 

6.515 


2.600 
483 


24.264 

T9TT47 
2.767 


28.549 


9,767 
1,933 


2,117 


16,379 


7,834 


140 

15,297 

8,948 

51,576 
67,-102 

71.3-16 
67.659 

32,314 

27.858 

5.124 

569 

11,813 

130,556 

77,182 

15,809 

1.360 

53.209 

157,114 

90,723 

16,405 

3,013 

60,514 

47,843 


-15,529 
2,997 


—18,527 


1.338 
793,788 
277.272 

1,146.283 

123.704 

208.407 

36.723 

437.496 


156.984 

^=267428 

14,617 

33 

-41,079 


2,810,272 

1,083.317 

4.187.784 

,525.629 

694.951 

110,539 

1,662,901 

3,263 


181,459 


—24,345 
11,991 


-36,334 


2,9.30.668 

1.103.888 

4. .302 .072 

438.678 

807.950 

133.161 

1.601.015 


852.997     3.170.745     3.163.0.54 


293.285 
56.939 


1,017,038 

1.57.701 

508 


1.139,017 
239,349 


236,346    858.828 


39 

23.6.52 
7.392 


32.672 

2,917 

404 

363 

11,105 


15,319 


17,352 
1,534 


15.817 


789 
440,441 
178,532 

666,120 
74,421 
76,940 
15,675 

295, -34  5 


94,250 
23,115 

122,963 

11,294 

9,680 

1 .367 

36.888 

61 .5.30 

61,432 
5,117 

56,315 


1.620.932 
598.983 

2.369.462 

426.215 

345.870 

61,522 

916.514 

1.411 


899,668 


87,317 
30 .494 

123,583 

12,449 

1,648 

1 ,304 

36,266 


54.471 

69,112 
6,715 


62,397 


1.634.629 

753,874 

2,5.53.473 

315.740 

349  ..5.56 

62,830 

1,068,366 


478.800  1.824.656  1.866.171 


187.320 
29.781 


544.805 

96,187 

434 


687,301 
129,228 


157.538    448,184    558.073 


190 
87,219 
30,129 


314,060 

125,226 

125,788  464.267 
21,791  100,287 
14,426  79,428 
2.065  7.646 
73,789  178,058 
252 

115,3.56         377.249 


295,968 
141.953 

464.811 

77. .591 

.56.160 

7,951 

190.249 

344.314 


10.431 

5.472 


87.017 

16,996 

97 


120,497 
24.210 


4,959 


71 

10.012 

4.333 


69,924 


.54. .537 
25.347 


96.286 


45.862 
20.838 


15.553 

5.655 

1,211 

102 

4,976 


85,467 

17,629 

3,. 57  6 

672 

22.916 


70.442 

15,841 

5.0.53 

304 

19.810 


12.059 


3,493 
90 


3,403 


45,572 

39,894 

304 

41 

39,548 


41,547 


28,894 
360 


207 

118,525  469,076 

56,406  237.215 

186.992  751.440 
26.220  81.163 
49, .549  138.666 
7.970  26.143 
68,249  226,315 
65 

159.950  510.260 


27.042 
7,375 


241.180 

34.940 

55 


28,534 


470,602 
248,578 

765,145 
87,366 

176,852 
29,606 

238,463 

562.865 

'202 ,279 
29,500 


19,667        206.183        172.779 


— Month  of  October — 

1914.  1913. 

Morgan  s  La  &  Tex  RR  &  SS         S  $ 

Avcragemilesof  road  operated 404  404 

Freight  revenue.. 250.451  2.52.184 

Passenger  revenue. 89.140  96.267 

Total .  Including  other  revenue. .       371 .885  381.089 

Expenses — Maintenance  of  way 49.271  .52.6.54 

Maintenance  of  equipment 68.151  63.266 

Traffic   expenses 11.315  13.242 

Transportation  expenses 133.616  182.592 

Transportation  for  investm't — Cr  83  

Total,  including  other  rev 276,680  324.994 

Net  from  railroad 95,205  56,095 

Taxes  accrued 20,392  18,250 

Uncollectible  railway  revenue 250  

Net  remaining 74,563  37,845 

Texas  &  New  Orleans 

Average  miles  of  road  operated 469  458 

Freight  revenue. 218.603  221.954 

Passenger  revenue 89.574  102.855 

Total .  including  other  revenue.  .       .■^.35^53-i  371.281 

Expenses — Maintenance  of  way...         .59.680  47.143 

Maintenance  of  equipment 75.828  97.520 

Traffic   exijenses 7.691  8. .502 

Transportation  expenses 135,511  150,287 

Tran.sportation  for  investm't — Cr  176  

Total,  including  other  rev 302 ,034  325.939 

Net  from  railroad '       33,500  45.342 

Taxes  accrued 15.792  19.375 

Uncollectible  railway  revenue 387 

Net  remaining 177319  25,966 

Total  of  roads  abo^e 

Average  miles  of  road  operated 10.631  10,460 

Freight  revenue. . 8,024,774  8,698,360 

Passenger  revenue. 3 ,003 ,988  3^^695^668 

Total,  including  other  revenue..  11, 999, 908  13,4847969 

Expenses — Maintenance  of  way 1,160,732  1,276,782 

Maintenance  of  equipment 1,667,137  1,843,378 

Traffic  expenses 235,753  268,675 

Transportation  expenses.. 3,809.087  4.103.628 

Transportation  for  investm't — Cr        17.311  

Total,  including  other  rev  — -  7,359,725  8,010,188 

Net  from  railroad 4.640.182  "574747775 

Taxes  accrued 557,002  558,302 

Uncollectible  railway  revenue 4,010 

Net  remaining 4.079,163  4.916.469 


-July   1   to  Oct.   31 — 
1914.  1913. 

S  S 


982.692 
.370.588 

9,50,570 
397,938 

1.462.947 

192.538 

309.084 

44.960 

566.281 

200 

1,465,858 

186,828 

295.552 

48.037 

628.684 

1.170.908 

1.211.654 

292.039 

81,. 568 

1.228 

2.54.204 
73,000 

209.242 

181,204 

866.408 
396.795 

904,738 
444,156 

1,. 392. 120 

251,015 

346,747 

30,024 

590,615 

596 

1,. 526 ,34  6 

246,314 

3,50.564 

31.771 

577.533 

1.317.277 

1,315.028 

74.842 

63,171 

1.117 

211.318 
86,889 

10.553 

124.428 

(See  this  ron 

.30.316.703 

12.910.439 

(1  on  p.  32) 

30.809.904 
15.135.001 

47,266,480 

5,241,721 

6,984,138 

922,751 

15,277,227 

52,176 

30,378,754 

50.204.758 
5.255.395 
7.448.680 
1.027.484 

15.554.989 

31,376,140 

16,887,717 

2,226,640 

12,505 

18.828.614 
2,260.200 

14,648,561 

16.568,413 

3,612 
4,3.53,827 
1,074,644 

5.929.565 
525.4.54 
690,811 
104,738 

1,342.021 


3,063.0.54 
199.087 


2.022 

1.934,932 

470,133 

2,578.809 

278.002 

2.59.629 

29.722 

.547.432 


1.369.971 
117.800 


Union  Pacific  System 

Union  Pacific 

Average  miles  of  road  operated 3,615 

Freight  revenue 4 .059 .519 

Passenger  revenue 897 .776 

Total,  including  other  revenue..  5. .551 .469 

Expenses— Maintenance  of  way 668.970 

Maintenance  of  equipment 6.54.472 

Traffic  expenses 95.108 

Transportation  expenses 1.247.200 

Transportation  for  investm't — Cr  3 .077 

Total,  including  other  rev 2.850.540 

Net  from  raih-oad 2. 700. 9^28 

Taxe^  accrued 185.118 

Uncollectible  railway  revenue 126 

Net  remaining... 2.515^681 

Oregon  Short  Line 

Average  miles  of  road  operated 2.162 

Freight  revenue 1,, 523. 000 

Passenger  revenue 407 ,536 

Total,  including  other  revenue..   2.106.527 

Expenses — Maintenance  of  way 318.522 

Maintenance  of  equipment 251,125 

Traffic  expenses .30,467 

Tran.sportation  exi)enses 460,506 

Transportation  for  investm't — Cr  8,829 

Total,  including  other  rev 1,132,878 

Net  from  railroad.. 973.648 

Taxes  accrued.- 112.013 

Uncollectible  railway  revenue 348 

Net  remaining 8617285 

Oregon-Wash  RR  &  Nav 

Average  miles  of  road  operated 2 .022 

Freight  revenue 1, 030, 529 

Passenger  revenue 375, 956 

Total ,  includmg  other  revenue. .  1  ,.5l3 ,937 

Expenses — Maintenance  of  way 196.606 

Maintenance  of  equipment 1 62 .309 

Traffic  expenses 39.775 

Transportation  expenses 484 .273 

Transportation  for  investm't — Cr  12.380 

Total .  including  other  rev 938.551 

Net  from  railroad 605.386 

Taxes  accrued 97,071 

Uncollectible  railway  revenue 127 

Net  remaining 508,187 

Total  Company 

Average  miles  of  road  operated 7,799 

Freight  revenue 6,613,048 

Passenger  revenue 1,681.268 

Total,  including  other  revenue..  9.201 .93.3 

Expenses — ^  I  aintenance  of  way 1 . 1 81 .  098 

Maintenance  of  equipment 1.067.900 

Traffic   expcn.ses 165.350 

Transportation  expenses 2.171,979 

Transportation  for  investm't — Cr        24,286 

Total ,  including  other  rev 4.921 .969 

Net  from  railroad "47279.962 

Taxes  accrued 394.202 

Uncollectible  railway  revenue 601 

Net  remaining 3.885,154 

St  Jos9ph  &  Grand  Island 

Average  miles  of  road  operated 257 

Freight  revenue 103  ..3.33 

Pa-ssenger  revenue 25.577 

Total,  including  other  revenue..  137.238 

Expenses — Maintenance  ofway 24 .043 

Maintenance  of  equipment 24 .272 

Traffic  expenses 4,632 

Transportation  expenses 46,160 

Transportation  for  investm't^ — Cr        

Total,  including  other  rev 104.008 

Net  from  railroad 33.229 

Taxes  accrued 7.034 

Uncollectible  railway  revenue 18 

Net  remaining 26.176 


14.663,424 
3.772.024 

20.422,875 

2,676,517 

2,512,395 

360.737 

4,615.919 

8. .576 


14.020.602 
4^266^^78 

20.272.901 

2,136.5.55 

2,538,329 

409.486 

4.793.349 


2.866.511   10.925.479  10.711.715 


9.497.395 

734.475 

1.312 


9.-561,186 
711,350 


2.863.966    8,761.607     8.849,836 


5.511.624 
1.764.759 

7.885.295 

1.174.827 

946.496 

117.895 

1.833.205 

54.202 


6.060,205 
1.997.118 
8.709.052 
1.069.465 
986,479 
145.622 
1,943.263 


1,208,838     4,354,832     4,506,523 


3,5.30,462 
461,513 

874 


4,202,528 
514,320 


1,252,171     3,068,074     3,688,208 


1.014 

1,258,169 

453.0.56 

1.846.128 

297.329 

203.144 

44.722 

577.216 


3.863.987 
1.743,167 

6,084,025 
665,1.55 
6.53  ..596 
151.883 

1.885.147 
49.675 


4,438.858 
2,040.242 


6.988.148 

1.047,108 

776,215 

207,822 

2,233.572 


1.200.988     3,585.655     4. .580,502 


645.139 
112.968 


2.498,370 

388,285 

479 


2,407,646 
451.872 


.532.171     2.109.605     1.955.773 


7.. 548 
7.556.928 
1.997.8.33 
10. 354. .502 
1.100.785 
1.1.53.484 
179.282 
2.466.669 


(Seo  this  road  on  p.  32) 

23.039.035  24.519,665 
6.279.950     8.293.538 


5.276.-337 


34. .392. 195 

4,415.499 

4,112,487 

641,415 

8,334,271 

112,453 

18,865,966 


35.970,101 

4.253.128 

4.301.023 

762.930 

8.970,284 


19.798.740 


5,078.164   15.526,227   16.171,360 

429,855  1.584.273  1,677.542 

2.665    


4.648.308  13.939.286  14.493,817 


318 
91,851 
.38,444 


142.607 

31.951 

24.216 

5.0.56 

54,818 


458,639 
114.473 

614.636 

124,041 

83,733 

19,278 

206,116 


395.027 
138,103 

,581,107 

122,509 

85,262 

20,139 

227.543 


123.038 

19.569 
6.244 


455.162 

1.59.473 

28.164 

27 

481.312 

99.795 
25.006 

13.324    131,281 


74,788 


12 


RAILWAY  EARNINGS 


[Vol.  xcex. 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipin't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  in  v. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  nvy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses— Main  t.  way 
Maint.  of  eguipm't. 

Traffic  oxpen.sis 

Transportation  cxp_ 
Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


Abilene  &  Southern 

Month  of  Au'/iist — .Jul;/  1  lu  Aug.  31 


1914. 


9C 

7,532 
5,004 


1913. 


S 


96 


6,301 
3.804 


13,194 

1,731 

1,720 

449 

4,184 


10,563 

1,046 

1,265 

380 

3,752 


1914. 


17,353 
8,763 

27,445 

3.488 

3.067 

793 

8,219 


1913. 


12.022 
7.367 


20,517 

1.891 

2.248 

664 

7,388 


8,565 


7.132 


16,476 


13,497 


4,628 
550 


3,430 
500 


10.968 
1,100 


7.060 
1.000 


4,078 


2,930 


9,868 


6.060 


Alabama  & 

-Month  of  Auyusl — ■ 

1914.  1913. 

143  143 

79,164  91,674 

44,571  48,958 

153,751 

21,5.59 

36,658 

3,596 

52,426 


Vicksburg 

• — .Inly  1  tu  Aug.  31 — 
1914.  1913. 


136.2.55 

22,308 

33.413 

3,722 

48,002 


156,899 
86,398 

268,035 

44,229 

68,224 

7,341 

95,511 


181.950 
91,772 

303,284 

45,851 

70.115 

7,448 

107,172 


116,083        122,650         232,635         247,518 


20,171 
7,240 


31,100 
7,450 


35,400 
14,480 


55,765 
14,900 


12,931 


23,650 


20,920 


40,865 


Aliquippa  &  Southern 


— -Mnntli  of  Awjusl- 


1914. 


1913. 


— July  1  to 
1914. 


4w.(7.  31— 
1913. 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

I'assenger  revenue 

Tot.,  incl.  other  rev. 
Exr)enscs^Maint.way 
Maint.  of  equipm't" 

Traffic  expenses 

Transportation  exp 
Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev". 
Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 
Fr(!ight  revenue. 
I'assenger  revenue  ... 

Tot.,  incl.  other  rev. 
Exp(!nsc.s — Maint.way 

Maint.  of  equlimi't. 

Traffic  (•x|)enses  .. 

Transportation  exp 

Transp.  for  inv. — Cr 

Total,  Incl.  other. 

Net  from  railroad 
Taxes  accrued.. 
Uncollectible  rwy.  rev". 
Net  remaining 


15,364 
1,937 
4,625 

"  8",427 


29,004 
3,867 
5.476 

'iF.eso 


15,478 


26,291 


—113 

242 


2,713 
633 


31,717 
3,885 
9,527 

16'.9i7 

31.216 

501 
536 


58,769 

5,598 

10,306 

3'3',33i 


Akron  Canton  &  Youngstown 


-Motith  of  Augnst- 
1914.  1913. 

7  5 

■S  S 

12,079  6,700 


-July  1  lo  Aug.  31- 
1914.  1913. 


$ 
24, 


■46 


S 
12.624 


13.315 
1,054 

Cr. 122 
1,089 
4,102 


7,428 

302 

995 

1,078 

2,671 


26,854 
2,181 

Cr.  205 
2,182 
8.484 


13,930 

1,952 

996 

1,777 

5.061 


6,706 


5,464 


13.810 


10,.561 


6.608 
500 


1,964 
500 


13,043 
1,000 


3,368 
1,000 


6.108 

Alabama 

New 

— -Monlh  of 
1914. 

203 

233,745 

51,409 


311,125 

37,198 

72,389 

9.981 

109,619 

245,885 


1 .464 

New  Orl 
Orleans  & 

.rlugiisl • 

1913. 

203 

266.610 

60,2.57 

3,57,218  ■ 

38,514 

60,990 

9,923 

129,690 


12,043 


2,368 


&  Tex  Pac  June 

Northeastern 

— /(■.///  1  1(1  Aug.  31 — 
1914.  1913. 


478,699 
105,205 
638,339 

67,185 
142,064 

19,204 
221,470 


539,747 
118,130 


719,446 
75,765 

135,230 
19,5,56 

263,307 


65,240 
14,500 


50,740 


256^431 

100,787 
15,800 


84,987 


483,585    528,702 


1.54.753 
29,000 


190,743 
31,600 


125,753 


159,143 


-Ann  Arbor 


Ann  Arbor 

-Month  of  July ■  — Fiscal  Year  to  Date- 


49,882 


8,887 
940 


—356  2,080  —35  7,947 

Appalachicola  Northern 

. — -Month  of  July Fiscal  Year  to  Dale — 

1914.  1913.  1914.  1913. 

102  102 

$  S 

10.378  13,804 

4,589  7,164 


16,720 

3,447 

2.551 

480 

4,863 


23,279 

6,316 

3,043 

400 

6,308 


(Same  as  month) 


12,505 


16,469 


4,215 
1,000 


6,810 
950 


3,215  5,860 

Ashland  Coal  &  Iron 

Month  of  August — •    — July  1  to  Aug.  31- 


1914. 


30 
5 

2,035 
2,251 


1913. 


30 

S 

3.719 
3,382 


1914. 


4,119 
4,275 


1913. 

S 
7,025 
5,705 


11,927 
1,456 
2,864 

'4';482 


15,742 

831 

2,579 

"5",  097 


21,728 
3. -146 
6,067 


31,240 
1,737 
6,111 


1914. 

291 

119,809 

56,987 

191,111 

20,441 

24,804 

5,139 

72,267 


1913. 

201 

121,236 

59,578 

194,289 

25.865 

27.286 

4,817 

72,189 


1914. 


1913. 


(Same"as  month) 


129,844 


137,107 


61,267 
13,880 


57,181 
13,600 


47.387 


43,581 


Arizona  &  New  Mexico 


— --Month  of  Awnt-st- 


1914. 

108 
$ 

58.481 
10,090 
71,290 
11,707 
6,683 

744 
12,352 


1913. 
108 
% 

72,693 

9,453 

85,737 

14,514 

8,220 

671 

15,886 


■July   1  lo  Aug.   31 — 


1914. 

$ 
124.2.59 
18,. 576 

148,752 

20,404 

13,730 

1,.530 

24,522 


1913. 

130,096 
17,619 


163,852 

29,953 

16,889 

1.451 

30,615 


33,668 


41 ,923 


37,621 
4.000 


43,814 
3,400 


64,573 

84,179" 
8,000 


84,452 


79,400 
6,800 


33,621 


40.414 


76,179 


r2,600 


Atchison  &  Eastern  Bridge 


'Month  of  August — ■ 


1914. 
0.35 
S 
7,461 
2,862 


13,035 
43 


1913. 
0.35 

S 
8.. 501 
3.275 

14,727 
103 


9,055 


10.451 


9.431 


9,192 


19,826 


2,495 
1,000 


19,541 


6,549 
900 


1,901 
2,000 


11.699 
1,800 


1.495 


5.649  —98 


9,899 


Baltimore  &  Ohio 

^Af."?"'  "/^''.f/"?' — ■    — •'"'tf  1  '0  Aug.  31- 


1914. 

4,516 

6,507.130 

1,604,011 


EARNINGS. 
Aver,  miles  of  r'd  oper. 

Freight  revenue 

I'assenger  revenue 

Tot.,  incl.  other  rev. 

Exp(!nKe,s — Maint.way 
Maint.  ofoquiiini't 
Traffic   expenses 
Transportation  exp 
Transp.  for  inv. — Cr 
Total,  incl.  other. 

Not  from  railroad 

lax(vs  accrued. 

I'ncoU  ictihierwy.  rev". 
Net  remaining 


8,700,376 
873,9)3 

1,575,212 
166,274 

3,108.681 


1913. 

•i,'i5r, 

7.213,498 
1,776,420 
9,621,481 
1,283,301 
1. -183, 6.58 
191,044 
3,439,725 


1914. 

12,503.4.52 
3.0{)(i,310 

i6, 817,061 

l,(iK()..SI() 

3,166,560 

328,964 

6.181,616 


1913. 

14.111,944 
3,295,261 

is.  647,102 

2.558.(i60 

2..S(j:j.095 

387,529 

6,739,253 


5,9,33,057     6,621,887   11,807,724   12,998,427 


2.767.318 

257.6,55 

388 


2, 999, .591 
2.58,859 


5,618,674 
525,541 


2.509.275     2,740,734 

Staten 

Monlh  of  A  uijusl  — ■ 

1913 


1914. 

12 

S 

2,546 
_28,1.58 

41.862 

3,  "03 

3,3.59 

3M 

16.410 


5,039.339 
528,925 

388   

4,510.025     5,123.133 

Island 

Jul'/  1  to  Aug.  31 — 


12 
$ 

2,645 

27,716 

43,00s 

2,878 

2,93> 

3')3 

10.067 


1914. 

$ 

4,5S3 

_56.046 

82.836 

5,700 

5,699 

743 

33,767 


1913. 

$ 

5,137 
54,1,59 

84.30i 

5,821 

6. 826 

9S0 

32,161 


24,680 


23,400 


48.107 


17.181 
1.000 


19.. 598 
1.000 


34,729 
2.000 


J7Jt03 

'36T399 
2,000 


1,561 


1.532 


11,474 
1,338 


13,194 
1,158 


-July  1  to 
1914. 


13.812 

5.518 

24,801 

201 


2.982 


Aug.  31- 
1913. 


15,310 

6.347 

27,786 

168 


2,822 


21,819 
2,677 


24,963 
2.316 


10,136  12.036  19,141  22.647 

— Baltimore  &  Ohio  System 

B  &  O  Chicago  Terminal 

-Afonth  of  Aiu/ust — ■    — Julii  1  l()Au.(j.  31 — 
1914.  1913.  1914.  1913. 

79  77 


785 


952 


1.640 


1.854 


147.370 

18,911 

21,198 

856 

56,921 


1,58,683 

19,975 

20,934 

703 

09,110 


286,031 

33.3,S0 

38,826 

1  .S90 

113,098 


318,159 

4  2,. 528 

38,948 

1,505 

137,174 


107.357        119.133        205.979        236.716 


40,013 
19,021 


39.. 5.50 
16.051 


80,052 
38,042 


81.443 
32,103 


20,992 


23.498 


42,010 


49.339 


Staten  Island  Rapid  Transit 


—  'Month  of 
1914. 

10 
$ 

39.944 

33.846 

10S„575 

11.384 

3,716 

6()8 

37.825 


■iugust 

1913. 

10 
S 

38.4.56 
^32.545 

98.195 

5. ,575 

4,645 

705 

33,402 


-July  1  to  Aug.  31- 


1914. 

$ 

79,773 

_68,067 

210.002 

20,0,S0 

7,676 

1,426 

72.348 


1913. 

S 

7<;,514 
66,997 

205,315 

11,890 

9,713 

l,fi71 

67,194 


65,963 


16,181 


18.598 


32,729 


34.399 


52,612 
5.000 


46.896         106.493 

'51.299         1137469 
6,000  10,000 


^95,345 

1097^70 
10,000 


Alabama  Tennessee  &  Northern 

Month  of  July Fuscal  Year  lo  Date — 

1914.  1913.  1914.  1913. 

188  188 

$  $ 

29,422  34,467 

6,809  6. ,551 


38,573 

7,594 

1.442 

633 

10.522 


42,901 

7,912 

3,854 

436 

10.365 


(Same  as  month) 


23,053 


24.945 


15.520 
984 


17,956 
1.181 


14,535 


16,774 


Vicksburg  Shreveport  &  Pacific 


-Month  of  Augusl- 
1914.  1913. 

171  171 

04,550  83,192 

55,467  56,204 


—Ju.ly  1  to  Aug.  31- 
1914.  1913. 


132,528 

24,293 

29,487 

3,693 

46,469 

"111,486 


152,251 

28,855 

27,595 

3.076 

49.684 


138,655 

J^2J.83 

265,627 

46,100 

61.133 

6.815 

93,701 


165,413 

J08,351 

299,742 

51,849 

56,872 

6,805 

103,134 


116,554         222,748         233,514 


21,041 
7,200 


35,697 
7,800 


42,878 
14.400 


66,227 
15.600 


27.897 


28.478 


50,627 


13,841 

System 

Manistique  &  Lake  Superior 

— -J\/o;i(/i  of  August — July  1  lo  Aug.  31 — 

1914.  1913.  1914.  1913. 

68  68 

6,123  10,777  12,938  25.183 

830  896  1,599  1,690 


8,471 

13,397 

17,428 

29,775 

2,688 

4,901 

5.873 

8,004 

1,604 

3,195 

3.363 

6.617 

( 0 

58 

143 

108 

3.797 

4,053 

7,531 

8,487 

8,776 


12,916 


17,995 


24,435 


—305 
642 


481 
620 


—566 
1,284 


5.340 
1,240 


—947 


—138        —1,850 

Arkansas  Louisiana  & 

-Month  of  August —    — July  1  lo 


1914. 


S 


61 


1913. 


5.542 
2,001 


61 

5,279 
2,991 


8,280 
2,231 
1,189 
338 
3,180 


9.065 
3,969 
1,118 
655 
3,248 


9,237 

-957 
401 


10,381 

-1,315 
401 


—  1,359        —1,717 

Atlanta  &  St. 

— Monlh  of  July* 

1914.  1913. 

82  82 

*  Co<-rcctcd  figures. 


1914. 


12,759 
4,435 

18,. 598 

3,734 

2,236 

834 

6,064 


16.600 

1,908 
803 


1.195 


4,100 

Gulf 

Aug.  31 — 
1913. 


S 

10,078 
5,671 

17,351 
7,689 
2,082 
1,304 
0,980 


21,443 

7092 
803 


-4,895 


Andrews  Bay 

Month  of  August-— 

1913. 

82 


I 


8,483 
10,161 


7,335 
9.783 


1914. 

S 


6,767 
7,854 


S 


20,861 

3,089 

1,861 

404 

4,680 

1 1 ,907 


19,107 

2,393 

1.230 

181 

3,471 

8,433 


16,904 

2,504 

2,069 

328 

4,593 

11,376 


8,954 
600 


82 

7,516 
_9^5« 

18,443 
3,114 
1,898 
223  ij. 

3.733- ■ 

10,114 


10,674 
550 


5,528 
000 


8,320 
550 


8,354 


10.124 


4,928 


7.7711 


Cincinnati  Hamilton  &  Dayton 


-Alonlh  of  ^Xuyusl 


1914. 

1,015 

721,370 

_160.3jn 

977,456 

130,379 

15,837 

20,436 

399, o'g 


1913. 

1,014 
666,780 
195,594 
969,432 
138,001 
152.057 
21,072 
426.942 


■July  1  lo  yluff.  31 — 


1914. 

1.403,530 
316.046 

1,916.193 

2t)3,726 

313,347 

39.070 

796,370 


_Z60.849  _1.449.243 

^4667950 

75.452 

962 


208.582 
34.712 


1913. 

1.287.927 
_  353,471 

17852, OJ:. 

28I.4L'(l 

293.800 

42.5321 

830.851'' 

357,1.S2 
69.424 


^34,993 

"242,462 
40,041 

114 

202.307        173.869        390.535        287.757! 

Atlanta  &  West  Point 

—Month  of  August —July  1  lo  Aug.  31^ 


1914. 

92 

48,019 
_46,07J 

107,251 

19,072 

27,372 

5,045 

33,5.54 


1913. 

92 
% 

44,7,53 
44,001 

9977:V7 
15.031 
21  ,,520 
5,200 
30,391 


47,611 


46,299    103,468 


99,970 


_92.325 

"r4"7925 

7.124 

17 


77.790 

"217947 
6,484 


7.783 


15.463 


1914. 


93,966 
89,236 

206,822 
35,397 
51,423 
10,743 
64,477 

173,7.38 

33,083 

14,249 

23 

18,810 


1913. 

.? 

S9,58J 
88.291J| 

199,42^1 
34,13(1 
42,9,5' 
10,21.1 
63.20H 


162.9(H 


36,6n 
12,968 


23. 54 J 


I  Jill 
h 
h. 

Tdi 

hi 


[», 

Joisl, 


I 


Oct.,  1914. 


RAILWAY  EARNINGS 


13 


EARNINGS. 
Aver,  miles  of  i 'd  opcr. 


Freight  revenue 

Passenger  revenue 

Tot . ,  inci .  other  rev . 
Expenses — -Maint.way 

IVIaint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  in  v. — Cr 

Total,  incl.  other. 


Atlanta 

— Man  III  vf 
1914. 
645 
S 
156,365 
67.408 

243,735  ' 
35,963 
44,591 
13.493 

101,564 


Birmingham  &  Atlantic 

Aucjust- —  — Jiili/  1  to  .itu;.  31 — 

1913.  1914.              1913. 
645 

$  $                   S 

168,434  330.425         345,736 

66,705  133,028         130,979 


254,8,52 
44,389 
47,838 
12,920 

102,877 


504,406 
78,684 
84,328 
27,919 

203.578 


516,819 
86,332 
97,628 
27,5.59 

208,740 


Bangor  & 

—Month  of  Auai'st- — 


Net  from  railroad 

Taxes  accrued 

Uncollectible  nvy.  rev. 

Net  remaining 

EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — -IMaint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


ejvrnings. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

(Expenses — -Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  nvy.  rev. 

N  et  remaining 


205,889        218.632        415,394        441.668 


37,845 

14,336 

21 


36,220 
14,336 


89,011 

28,673 

221 


75,151 
28,673 


23,488 


21,883 


60,116 


46,477 


Benwood  &  Wheeling  Connecting 

Month  of  August — -July  1  to  Auci.  31- 

1914.  1913.  1914.  1913. 

2  2 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. —  Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


earnings. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot. ,  incl .  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Transf, .  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  in  v. —  Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


E.^RNINGS. 

Aver,  miles  of  r'd  oper. 

freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — -Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp_ 
Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

T&xes  accrued 

Uncollectible  rwy.  rev. 

-   Ket  remaining 


550 
1,515 
1,737 

Y,i23 


11,2.52 
3,856 
1,894 

"6",  583 


2.162 
2,474 
3,804 

2',489 


24,066 
6,683 
3,306 


13,327 


4,403 


12,352 


8,8.37 


23,426 


-3.853 
71 


—1.100 
60 


-6.675 
143 


640 
120 


—3,925    —1,160 

Birmingham  & 

-Month  of  August- — - 
1914.  1913. 

48  48 

4,8,52      7,342 
1,862      2,110 

7,031  9,869  ■ 

1,672  1,671 

706  572 

251  249 

1,789  2,139 


—6,818       520 

Southeastern 

— .Ju,lu   1  to  Aug.  31 — 
1914.     1913. 


$ 


8,864 
4,386 


13,508 
4,2,57 


13,893 

3,018 

1 ,4.57 

708 

3.773 


18,373 

5,729 

1,208 

497 

4,825 


5,230 


5,408 


10,571 


13,654 


1,801 
234 


4,461 
210 


3,322 
469 

2 


4,718 
420 


1,567      4.251      2,851      4,298 

Boyne  City  Gaylord  &  Alpena 

-Month  of  August — -    — -Jtuy  1  to  Aug.  31 — 
1914.  1913.  1914.  1913. 

90  90 


19,092 
1,843 


21,623 
1,847 


42,756 
3,666 


40,375 
3,819 


21,828 

2,316 

3,992 

578 

5,470 


25,724 

1,848 

5,497 

323 

5,138 


48,333 
6.079 
8.011 
1.173 

11.039 


47,801 

4,043 

10,477 

644 

10.403 


12,880 


13.584 


27,313 


27,083 


8,948 
1.200 


12,139 
1.200 


21.020 
2,400 


20.718 
2.400 


7.748 

Buffalo  & 


10.939 


18,620 


-Month  of  Augusl- 


Susquehanna 


1914. 
91 
$ 

15,642 
__l(h609 

29,167 

7,132 

10,530 

539 

12,710 


1913. 


91 
$ 

38,494 
15,691 


—  July  1  to 
1914 


33,903 


—4,735 
1,600 


31,223 
19.112 

55,640 
14,114 
20,295 
1,027 
24,844 

65,642 

-6,298   —10,002 
1,600     3,200 


18,318 

Railwaj/ 

Aug.  31— 
1913. 


79, .546 
28,257 


57,243 
11,216 
26,519 
472 
22,075 


63  ,.541 


114,154 

21.085 

53.940 

928 

43.379 

125,311 


-11,156 
3,200 


-6,335    —7,898   —13.202   —14.356 

Butte  County 

-Month  of  August — -    — July  1  to  Aug.  31 


1914.  1913. 

31  31 

S  $ 

11,625  16,271 

1  „553  2,245 

14,077  19,302 

1,535  1,570 

839  1 ,075 

129  116 

3.039  3,870 


5,812 


7.100 


8,265 
578 


12,201 
657 


1914. 


22. .531 
3,325 

27,531 

3,067 

1,763 

274 

6.177 


11,842 

15,689 
1.156 


1913. 

S 

32,980 
5,162 


39,757 

2,898 

2,019 

231 

7,350 


13,416 


26,341 
1,315 


7,687     11,543     12,532     25,026 

Carolina  Atlantic  &  Western 

-Month  of  Augttst- — •    — Jji.ly  1  to  Aug.  31- 


1914. 
202 
% 
15,717 

11,629 

28,952 

6,575 

1,325 

407 

11,699 


22,332 


6.619 
1.800 


4.819 


1913. 


11,701 

6,  .588 

20,488 

2.728 

449 

263 

5.255 

9,809 

10,678 
350 


10.328 


1914. 

■IS 

31.165 
22.378 

56,943 

14,382 

4,247 

887 

25,355 


49,690 

7,252 
3,400 


3.852 


1913. 


19,048 
11,027 


32,835 

5.475 

1,036 

519 

10,639 


19,890 


12,945 
700 


I 


12.245 


1914. 
630 

S 
151,328 
68,154 

234,266 

51,. 539 

48,683 

2,885 

79,643 


1913. 
630 

S 
148,202 

67,279 
229,963 

44,583 

39,245 
2,437 

82.752 


Aroostook 

— hibi  1  to  Aug.  31 — 

1914.  1913. 

(See  this  road  on  p.  30) 

s  % 

321,681         289,693 
124,602         125,288 


477,565 

104,889 

93,6.59 

5,623 

162.050 


445,518 

86,971 

82,440 

5,094 

161.622 


193,805         180,881         388,029         359,561 


40,461 

8,750 

4 


49.082 
9.757 


89,535 
17.500 

4 


85.957 
19.515 


31.707  39,324 

Bingham  & 

— ATonth  of  August- — -    - 
1914.  1913. 

26  26 


72,031  66.442 

Gavfield 

July  1  to  Aug.  31 


102,598 
4,9,54 


108,431 

9,030 

15,516 

849 

17,557 


129,022 
4,. 568 

134,236 

7, .500 

19,313 

864 

23,490 


1914. 

•$ 
260,627 
10.034 

272,381 

27,412 

37,401 

1,767 

44,810 


1913. 

S 
2.58,911 
8,9.59 


Belt  Railway  of  Chicago 

—Month  of  August- — -    — July  1  to  Aug.  31— 
1914.  1913.  1914.  1913. 

24  21 

<^  1J7  <}  4P 


291,236 

22,922 

24,643 

775 

90,403 


253,9.56 

20,327 

31,914 

558 

99.844 


559.751 

43,203 

46, .576 

2,068 

176.689 


512.306 

42,044 

66.641 

1.087 

198.476 


144.840         1.58.306         280.423         320,849 


146,395 
12,113 


95,649 
9,755 


279,328 
24.226 


191.456 
19.525 


134,282     85,893 

r*  Birmingham  & 

Month  of  A  ugust 

1914.     1913. 

48       48 


255,101    171.930 

Northwestern 

— July   1  to  Aug.  31— 
1914.      1913. 


269,297 

16,. 5.53 

37,585 

2.032 

45.862 


44,430 

64,000 
1.509 


52.685    115.471 


81. .550 
2.821 


1.56,910 
4,500 


106,582 

162, 7  H 
5.622 


62,491 


78,729 

Birmingham 

-Hfonlh  of  August - 

1914.  1913. 

43  43 

$  S 

44,411     68,151 
1.237     1,130 


152,410    157.092 

Southern 

-Julii  1  to  Aug.  31 — • 
1914.  1913. 


$ 

94,429 
2,476 


138,153 
2,338 


84,038 
18,606 
14,031 
435 
30,025 


66,468 


111,832 

15,067 

12,956 

529 

37,617 

70,611 


174,695 

35,088 

30,946 

915 

60,714 


230,623 

31,. 507 

27,030 

1,063 

74,205 


134,342         142,327 


17,569 
1.718 


41.221 
1.804 


40,352 
3.437 


88,295 
3,609 


15,851  39,416 

Brimstone  RR, 

-Month  of  August 

1914.  1913. 

7  7 


36,915  84,685 

&  Canal  Co. 

— ./(/./?/  1  to  Aug.  31 — 
1914.  1913. 


9,543 


8,258 


$ 
18,130 


16.848 


9. .532 
860 
2,062 
1,366 
1,126 


8,258 
147 
1,229 
1 ,434 
1,078 


18,1.57 
1,805 
5,963 
2,685 
2,257 


16,848 

2.57 

2,735 

2,701 

2,209 


5,634 


4,233 


13.978 


8.476 


3,898 
137 


4,025 
137 


4.178 
275 


8.371 
275 


3,760 


3,887 


3,903 


8,096 


Buffalo  Rochester  &  Pittsburgh 

— Month  of  August- — •    — July  1  to  Aug.  31 — ■ 

1914.  1913.  1914.  1913. 

586  576  (See  this  road  on  p.  30) 

S  $  $  $ 

880,107    897,036  1,608,133  1.803,123 

127,129    147,959    241,780    271,733 


1,040,682 

164,997 

254,500 

11.343 

287,363 


1.087,336 

148,700 

188,815 

12,602 

353.673 


1,922,136 

308,661 

452,662 

23,498 

545,235 


2,162,127 

323,246 

391,749 

25.023 

689,231 


736,7.56    725.071  1,368.731  1,473,730 


303,926 
20,000 

7 


362.265 
18.000 


5.53,405 

40.000 

11 


688,397 
36.000 


283.919    344.265    513,394 

Cambria  &  Indiana 

-Month  of  August — Ju.l'j  I  to  A 

1914.      1913.      1914. 
26       26 


23,240 

878 

24,476 

2,456 

9,117 

152 

3.443 


15,773 
780 


46.349 
1.785 


652.397 


ti-g.  31— 
1913. 


29.876 
1,587 


16,980 

3,244 

5,146 

160 

2,466 


17,434 


12,995 


7.041 
901 


3.985 

855 


6.140 


3.129 


48.847 
5,039 

18,229 

395 

6,741 

34.907 

13,939 
1.802 


12.137 


32.208 
6,278 

10,528 

289 

4.726 


25,860 


6,447 
1,211 


5,235 


Carolina  Clinchfield 

Carolina  Clinchfield  &  Ohio 

—Month  of  Au.gust — -    — Jt^.lij  1  to  Aug.  31 — 
1914.  1913.  1914.  1913. 

248  248 

155, .573         222,424         326,694         418,121 
21,214  24,313  42,385  47.337 


182.102 
18,677 
21.875 
6,7.54 
34,789 
^n,650 
88^732 


252.244 

18,325 

28,204 

6.755 

43.967 


379.069 
37,699 
48.054 
13,879 
73.041 

Cr3.842 


475,306 
32,472 
51,630 
13,240 
83.181 


105.8.54    186,098    197,674 


93,370 

14,250 

35 


146,390 
9.250 


192,970 

28,500 

35 


277.631 
18,500 


70.085    137.140    164,435    259.131 


4.184 
4,708 


5.751 

4,484 


$ 

8,283 
9,486 


9,498 
8,456 


9,584 
1,629 
1 ,496 
156 
2,025 


10,800 
357 

1,296 
240 

1,260 


18,938 

3,212 

2,665 

302 

3,905 


19,021 
514 

2,186 
410 

3.290 


5.929 


3.802 


11.458 


7.799 


3.654 


6.997 


7.480 


11,221 


3.654     6.997     7,480    11.221 

Bloomsburg  &  Sullivan 


-Month  of . 
1914. 

29 


4.097 
2,825 

7,296 

1,322 

668 

16 

1,980 


August- 
1913. 


29 
$ 

5,476 
3,182 


July  1  to  Aug.  31— 
1914.  1913. 


8,049 
5.  .509 


9.832 
5.930 


9,072 

1 .7'26 

720 

33 

2.382 


14.294 

2.729 

1.351 

56 

4,065 


16,. 566 

3,322 

1.669 

79 

4.419 


4.562 


5.436 


9,328 


10,618 


2.734 
214 


3,635 

227 


4.965 
421 


5,948 
448 


2.519 


3,408 


4.544 


5,499 


Buffalo  &  Susquehanna  RR.  Corp. 

Month  of  August — July  1  to  Aug.  31 — • 


1914. 
252 

S 
132„596 
8,442 


1913. 


1914.  1913. 

(See  this  road  on  p.  30) 


143,935 

27,341 

37,743 

1,166 

39,858 


111,410 


32,524 
2,600 


237,630 
16,121 

259.521 

.52.572 

75,385 

2,252 

76.398 

217.318 

42,202 
5,200 


37,002 


29,924  

Butler  County 

-Month  of  August —    — July  1  to  Aug.  31 — ■ 


1914. 

50 

« 

11, .58  4 
2^249 

14,139 

9,121 

3,163 

53 

2,997 


15,927 


—1,787 
128 


—  1, 


1913. 

39 
$ 

10,135 
1,146 

11,342 

3,492 

2,097 

40 

3,049 

9,121 

2^220 
139 


1914. 


21,543 
5,080 

27,303 
13,481 

6,821 
81 

8,085 


29,501 

—2,197 
257 


1913. 

$ 

17,031 
2.202 

19,366 

6,314 

3,930 

44 

5.124 

16,671 


2,695 
278 


,916  2,081        —2,455  2.416 

Carolina  &  Northwestern 

—Month  of  August — July  1  to  Aug .31 — ■ 


1914. 
133 

22.908 
13.116 


38,657 

8.078 

3,815 

792 

13,451 


27,891 


10,765 
1,200 


"9,565 


1913. 
133 
$ 

25,183 
14,575 

43.400 

9,673 

4,221 

593 

14,419 


32,129 

"Tr,270 
1.200 

TOjOTO 


1914. 


44,305 
26,010 

75,986 

16,494 

7,676 

1.771 

26.557 


56.196 


19.789 
2.400 

TTTMg 


1913. 

$ 

50,607 
26.6.59 
83,669 
20,606 
8,258 
1.273 
29.019 

64.485 

19.183 
2,400 


16.783 


&  Ohio  System- 
Caro  Clinchfield  &  Ohio  Hy  of  So  Carolina 


-Mouth  of  August 


1914. 

17 
8.816 
2.047 


11.168 

1.140 

103 

1.917 

2.103 


5.969 

5.198 
750 

47448 


1913. 

17 

11.676 

2,123 

14,154 

704 

87 

1,395 

2,551 

5,158 

"8,996 
750 


8,246 


July  1  to  Aug.  31 — • 


1914. 

17,752 
3,819 

22.096 

1.932 

200 

3,615 

4.219 


11.084 

"TToif 

1.500 
9.512 


1913. 

22.243 
4.016 

26.823 

1.219 

P^     163 

2,680 

4,981 


9,783 

17,040 
1,500 


15.540 


14 


RAILWAY  EARNINGS 


[Vol.  xcex. 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freif?ht  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses^Maint.way 

Maint.  of  e<iuipm't. 

Traffic   expenses 

Transportation  exp. 
Transp.  for  inv. — Ct 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaiDing 


Central  of 

Month  of  Aiio>'sl — 

1914.  1913. 

1.924  1,924 
597,5.53  573,416 
335,971    356,978 


Georgia 

—Jtthj   1  to  Ami-  31 — 
1914.      1913. 


1.313.877 
685.028 


1,154,946 
699.954 


,031,503 

153,356 

215,464 

34,164 

372,176 

CY44 


1 


013,008 
185,432 
248.276 
32,061 
378,546 


2,195,875 

314,514 

432,693 

73,210 

774,987 

C'r44 


2,029,028 

344.911 

489.668 

69.171 

755,520 


810,227    873.400  1,666.275  1,720, .520 


221,276 

52,360 

Cr22 


16.S,93S 


139,608 
50,370 

89,238 


531,600 

104.720 

15 

426,865 


308,507 
100,740 


207,767 


EARNING.S. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.  way 

IMaint.  of  equipm't- 

Traffic  expenses 

Transportation  e.xp. 
Transp.  for  inv. — Cr 

Total,  incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — -Maint.  way 

Maint.  of  cquipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other 

Net  from  railroad 

Taxes  accrued 

•Uncollectible  rwy.  rev. 

JQet  remaining 


Central  West  Virginia  &  Sotlth'n 


-Month  of  July- 


— Central  of  Georgia  System 

Wadley  Southern 

-Month  of  Any II St —    — Juhj  1  to  Aug.  31 — 
1914.  1913.  1914.  1913. 

90  90 

3. ,543  4.068  6,717  7,522 

2.368  3.276  5.735  6.204 


Wrightsvllle  &  Tennille 


6.624 
3.418 
1,092 
215 
3,625 


8.805 


—2,180 
539 


-2,719 


1913. 

90 
4.068 
3.276 
7.990 
3.210 
988 
203 
3.411 

8.218 

—227 
483 


13,935 

7.067 

2,749 

448 

7,388 


15,120 

6.835 

1,706 

440 

6.813 


18.586 


16.597 


-4.650 

1.079 

3 


—1.476 
967 


—711 


1914. 

35 
S 

11.535 
2,032 


14,234 

2.103 

1,108 

118 

2,812 


1913. 

35 
S 

13,567 
3,116 
17,014 
2,341 
1 ,372 
130 
3,216 


-Fiscal  Year  to  Dale- 
1914.  1913. 


-5.733         —2,444 

Charleston  Terminal 

i Month  of  August —  — Jtdy  1  to  Aug.  31 — 

1914.             1913.  1914.             1913. 
1                     1 

S                   8  S                   .S 


(.Same  as  month) 


8.080 


9,195 


6,153 
400 


7.819 
277 


5,753 


7,541 


Chattahoochee  Valley 


—Month  of  Aufjusl 
1914.  '"    ~ 

32 
S 

4,111 
1,555 
731 


1913. 

32 
S 

4,544 
1,743 


—Jv.It/  1 
1914. 


14,911 
4,733 
1,359 

'¥,315 


9,321 

3,878 

784 

3",  776 


29.376 
8.721 
2,181 

'6,512 


19,658 
9,709 
2.064 


6.648 


15,067 


12.553 


30,272 


■ — 155 
1,400 


—3,232 
1,400 


26,709 


—895 
2.800 


-7.050 
2.800 


-1.555 


—4,632        —3,695 


-9,850 


to 


s 

8,fi67 
3,052 


■iuo.  31— 
1913. 

S 

8,680 
3,172 


EARNINGS 
Aver,  miles  of  r'd  oper. 


Freight  revenue 

Passenger  revenue 

Tot. .  Incl.  other  rev. 

Expen.ses — Maint.  way 

Maint.  of  equipm't- 

Traffic  expenses 

Transportation  exp. 
Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 


Net  remaining. 


EARNINGS. 

Aver,  miles  of  r'd  oper 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses— Maint.  way 

Maint.  of  equipm't. 

Tr.iffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue. 

Pas.songcr  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.  way 

Maint.  of  eciuipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rov. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rov. 

Expenses— Maint.  way 

Maint.  of  oquipm't. 

Traffic   expenses 

Transportation  exp. 
Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


5 

1,686 
412 
106 

1,942 


6.407 

2.184 

330 

107 

2,400 


12,223 

3,9.52 

868 

211 

4,055 


12,188 

3,318 

580 

235 

4,797 


4,738 


5,393 


10,288 


9,658 


992 
350 


1,014 
200 


1,934 
700 


2., 529 
400 


642 


814 


1,234 


2,129 


Chicago  &  Eastern  Illinois 


-Month  of  Augii.s! 


1914. 
1,282 
S 
987,401 
295,208 

1,385,511 

152,738 

280,972 

21,480 

467,712 


1913. 
1,282 
.«; 
1,0.'33,455 
306.570 

1,461.630 

291.394 

339,421 

20,982 

512,807 


-Jul!/   1  to  Ann.   31- 
1914.      1913. 


1,937,1.53 
561,019 

2.700.964 

293,951 

524.423 

44,099 

912,768 


967,521   1.209,139  1,860,899  2,283,159 


417,989 

56,900 

60 


252,490 
45,000 


361,029    207,490 


840,064 

113.800 

82 

726,181 


553,190 
90,000 


463,190 


Chicago  &  North  Western 


-Montti  of  August 


1914. 

8,107 
,748,394 
,254,793 

7,768.873 
1,. 3X9, 867 
1,173,119 
112,168 
2,475,717 


1913 

7,999 

4,894,140 

2,228,701 

7,865.357 
1,376,839 
1,077,417 
126,285 
2,084,151 


Juh/  1  to  Au.g.  31 

1914.  1913. 

(See  this  road  on  p.  30) 
9.092,850  9,564,539 
4,453,497     4,233.297 


15.078.959 

2, 6-26,179 

2,246,973 

231,708 

4,916,985 


15,288,530 

2,714,475 

2,148,939 

255,4<'9 

5,370,962 


Chesapeake 

— -Month  of  August — ■ 

1914.  I9l3. 

2,367  2,342 

S  •? 

2,708,839     2.4(56,717 

617,389         642,170 


&  Ohio  Lines 

— Ju.Iii  1  to  Aug.  31— 

1914.  1913. 

(See  this  road  on  p.  30) 

$ 


3,519,056 

394,041 

742,147 

55,613 

1,077.423 


3,313,572 

3,58,412 

603,290 

57.646 

964.559 


5,184,6.58 
1,204,735 
6,783,1,54 

818,756 
1,4.54,864 

113,628 
2,117,197 


4,641,418 
1,193,165 

6,237,356 
734,209 

1,136.083 
111,102 

1,909,717 


2,362,557     2.123.750     4,691,635     4,171,413 


1,156,499 
109,922 


1,189,821 
109,960 


2,091,519 
219,844 


2,065,943 
219,920 


1,046.577     1,079,861      1,871,675     1,846,023 

Chicago  &  Illinois  Midland 


-Month  of  August 


1914 


25 


2,025,945 
575,312 

15,266 
3,654 

2,836,350 

538,749 

629,368 

43,012 

985,696 

19,279 

1,945 

4.281 

173 

4.670 

12,108 


7.170 
991 


6.173 


1913. 

25 

S 

11.446 

3,006 

14,888 

2,148 

3,078 

207 

3,664 


11,000 

3,868 
700 


3,168 


Julii  1  to  Aug.  31- 


1914. 

S 

27,219 
7,492 


35,431 

4,678 

8,517 

360 

8,911 


1913. 


22,516 
5,798 

29,127 

4,786 

6,116 

377 

7,055 


-Month  of  August 


1914. 

103 

9.059 

8. .555 


19.244 

4.274 

4,660 

5.50 

7.671 


19,187 


57 
1.500 


1913. 
103 
7,987 
9,083 

18,217 

3,. 539 

3,S95 

573 

7,404 

17.029 


-Julg  1  /() 
1914. 

16.642 
__18.361 

37.862 
8.086 
9.087 
1,126 

15,968 


•l!/.<7.  31— 
1913. 

14,926 
_14,.570 

34.782 
6.994 
7.403 
1.258 

14.991 


38.023 


33.872 


1.187 
1.250 


—160 
3.000 


909 
2,500 


-1.442 


-3.160 


-1.590 


Charlotte  Harbor  &  Northern 

Month  of  Julij — Fiscal  Year  to  Dale — 


1914. 
115 
S 

28.340 
4.790 


34,(J82 

25.750 

8,. 597 

858 

14,751 


1913. 
Ill 
$ 

28,125 
4,805 

35,823 

14,248 

7,414 

718 

17,149 


1914. 


1913. 


(Same  as  month) 


52.053 


41,149 


-17,371 
2,078 


-5.325 

1.774 


—19.449 


',099 


Chicago  &  Alton 

-Month  of  July Fiscal  Year  to  Date- 


1914. 
1,033 

S 
782.073 
396,085 


1,279,437 

162,3.38 

290,196 

36,365 

411,422 


1913. 
1,032 

S 
843,458 
398,804 

1,337,056 

172,700 

250.217 

38.504 

481,815 


1914. 


1913. 


(Same  as  month) 


939.870 


339.566 

44,650 

197 


988,077 

348,979 
39,000 


309,979 


294,718 

Chicago  &  Illinois  Western 

Month  of  August — Juiy  1  to  Any.  31- 


24,563 


21,937 


10,867 
1,997 


7,189 
1.400 


8.870 


5,789 


Chicago  &  North  Western  System 

Chicago   St  Paul   Minneapolis   &    Omaha 


-Month  of  August - 


1914. 

1.752 

1,009,929 

547,423 


5,346,445     5. 465, 427   10, 418. .511    10.891,363 


2,422,427     2, 399, 930 

375,000        320,000 

242    


4,660,44H  4,397.166 

750.000    640,000 

472    


2.047.185  2,079,930  3,909,975  3,757,166 

Wyoming  &  Northwestern 

■July  l.to  Aug.  31 — 


—Month  of . 
1914. 
147 
$ 

27,693 
7,441 


I  u.gust- 
1913. 


147 
S 

25,339 
9,005 


37,079 

8,221 

6,377 

349 

8.880 


36,3'27 

6.496 

3.037 

309 

8, .361 


1914. 


48,107 
14,047 

67,090 
10,888 
10,814 
669 
16,732 


1913. 


51,521 
17,985 


73,664 

12.813 

6.3.59 

629 

15,862 


24.436 


18.704 


40.353 


12.642 
4.000 


36.665 


17.622 
3.500 


26.737 
8,000 


36,999 
7,000 


8.642 


14,122 


18.737 


29.999 


— Chicago  Burlington  & 

Chicago  Burlington  &  Quincy 

Afonth  of  .iXuuust — July  1  to  .\ug.  31 — 


1914. 

9.263 

5,871,:J83 

^1()3,915 

8,7i2.:i>^i 

1,()2().SL'  1 

1,3H9.()SH 

1.52,647 

2,425,581 


1913. 

9.1 '28 
6.021,797 
2.331,514 

'.1.1  1.5, IS!) 
1  ,  lMi.57() 
1,13.5.793 
162.4()0 
2,547,306 


1914. 

10,9:}9.2S1 
4.283.166 

16.()03.955 

2,0 18,, 5X7 

2,779.252 

280.9.52 

4,782,401 


1913. 

10.977. 
4.460. 

Ki.iKiS. 

2.301. 

2.8(i.S. 

293, 

4,934, 


426 
713 
5.50 
2()() 
X9,S 
X57 
751 


5,227,886     5.607.295  10.337.741    10.839.185 


3.514.495 
332,528 


3.538.194 
30-1,274 


6.266.213 
665, 05t) 


6,129,365 
608,549 


3.181.967     3.233.919     5.601.157     5.520.815' 


1.678,616 

250,620 

206,929 

2S,393 

543,313 


1913. 
1,747 

887,188 
■521,224 

1,5-24,515 

302,094 

198,473 

32,675 

570,096 


-./»./(/  1  to  Aug.  31 

1914.  1913. 

(See  this  road  on  p.  30) 

1,916,374     1,715,972 

1,081,573     1,002,681 


3,235,896 

466,656 

424,563 

,59,. 549 

1,067,758 


2,967,532 

.588,533 

384  ,,586 

.59,884 

1,090,510 


1,079,566     1.155,216     2,122,819     2,2-24,461 


599,050 

91,798 

85 


369,298 
74.877 


1.113,077 

178,367 

314 


743,070 
146,581 


507.166    294.421    934.395    596.488 


1914. 

13 
S 

10.049 
2 


12,535 

1 .553 

5,116 

137 

2,983 


11,120 

1,414 
1,165 


249 


1913. 

13 
S 

12,297 
6 

18,327 
975 

6,968 
100 

5,902 


15.321 

"37)06 
950 


2,056 


1914. 

S 
20,462 

8 

27,938 

2.962 

13. .546 

278 

5,918 


25.272 

2,665 
2,330 


1913. 

.<? 

24,115 
15 

33,437 
1,387 

11,012 

203 

9,993 


25,295 

8,142 
1,900 


335 


6,242 


Pierre  Rapid  City 


-Month  of 

1914. 
165 
12,032 
11,265 


26,725 

7,229 

1,537 

50 

9,847 


August- 
1913. 
165 
10,897 
13,131 

27,1 -75 

7,352 

2,044 

165 

9,922 


&  Northwestern 

—  July  1  to  Aug.  31 — 
1914.  1913. 


•23,001 
22^849 
53,082 
13,770 
3,200 
115 
19,283 


21,418 
^6,716 

54,646 

19,744 

5,097 

20.07^ 


19,177 

7548 
4,000 


19,984 

TTlM 
4,000 


37,392 

15,690 
8,000 


46,245 


8,400 
8.000 


,690 


3,548  3,190 

Chicago  &  Western  Indiana 

--Afonth  of  Aunust — Juli/  1  to  Aug.  31 

1914.  1913.  1914.  1913. 

16  16 

•S  s  .s  s 


40M 


5,656 


24,216 

1,186 

5,717 

197 

10,352 


7,139 
21,471 
1 ,598 
5,915 
200 
7,572 


11,229 


14,-294 


49.292 

2.3.50 

1 1 ,0,58 

390 

20,017 


32,234 

3,190 

ll,l(i8 

381 

14.601 


17.930 


15.571 


34.751 


29.931 


6.285 
21.879 


5,899 
19,916 


14, .541 
43,646 


2,302 
39,738 


Quincy  System — 

Quincy  Omaha 

Month  of  August — 


1914. 

268 
62.704 
'28.171 


1913. 

268 
.59,097 
31.577 


Kansas  City 

-July  1  to  Aug.  31- 
1914.  1913. 


98.037 
21.844 
11.511 
l.;500 
28.447 


98.840 
31.484 
17,603 
1.148 
32,499 


101,639 
_50^479 

164,851 

45,143 

23,1.33 

2,451 

56,683 


105.477 
53,394 

173.482 

60,218 

30.462 

2,129 

61,896 


64.070 


84.958         130.148         159.628 


33.967 
2.750 


13.882 
3.000 


34.703 
5.500 


13.854 
6.000 


31.217 


10.882 


29,203 


7.854 


—  15.593      —14.017      —29.105      —37.435 

Chicago  Great  Western 

-Month  of  Au'iust —Julg  1  to  Aug.  31 — 


1914. 
1.427 
$ 
884.095 
319.491 


1.. 309. 308 
186,988 
194„535 
,57.360 
407.470 
1,597 
886.572  ■ 

"422;735 
48,668 
989 


1913. 

1,496 

.■? 

864,145 

350,135 

1,316.699 

170.043 

183,670 

.56,673 

434,015 


1914. 

.? 

1.578.520 

607.590 

2,391,866 

373,474 

391,674 

101,647 

808,772 

2,218 


1913. 

$ 

1,667.858 
652.482 

2.520.71.S 
356.853 
380.7  IX 
100.338 
847.365 


884.007     1.755.990     1.766.032 


432.69-2 
38.650 


635.875 

97,336 

1.185 


754.686 
77.301 


373,077        394.042        537.353        677.385 


Oct.,  1914.1 


RAILWAY  EARNINGS 


15 


EARNINGS. 
Aver,  miles  of  r'd  oper. 


Freight  revenue 

Passenger  revenue 

Tot.,  incl.  otlier  rev. 

Expenses — Main  t.  way 

Maiiit.  of  equipm't. 

Traffic  expenses 

Transportation  exp, 
Transp.  for  in  v. — Cr 
Total,  incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper" 

ij'reight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maiuc.way 

Jilaint.  of  equipm'l- 

Traffic  expenses 

Transportation  exp- 
Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incITother  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

1  ransportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 


Freight  revenue 

Passenger  revenue 

Tot. ,  incl .  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic    expenses 

Transportation  exp. 
Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 
Aver,  miles  of  r'd  optr 


Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — -Maint.way 
Maint.  of  equipm't. 
Traffic  expenses  ... 
Transportation  exp. 
Transp.  for  inv. — Cr 

Total,  incl.  other. 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  rev  enue 

Passenger  revenue 

Tot. ,  incl.  other  rev. 

Expenses — -Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 


Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 
Transp.  for  inv. — Cr 

Totalj  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Cncollectible  rwy.  rev. 

Net  remaining 


Chicago  Indianapolis  &  Louisville' 

Month  of  July Fiscal  Year  lo  Date- 


1914. 
617 
S 
394,518 
153,291 


596,067 
72,316 

108,040 
18, .569 

211,720 
Dr. 425 

429,773 


1913. 

616 
S 
382,161 
150,539 

581,889  ' 
92,809 
87,717 
18,333 

204,662 


1914. 


1913. 


(Same  as  month) 


166,293 
26,645 


418,810 

163,079 
24,372 


139,648        138,707 


Chicago  Milwaukee  &  St  Paul 


— Mvnlh  of 
1914. 
9,987 
5,456,401 
1,898.328 


iuc/iisl- 
1913. 
9,690 
5,275,204 
1,953,838 


— July 
1914. 


lo  A  III/.  31 — - 
1913. 


10,625,9 
3,741,568 


^   10„502,44S 
3,835,209 


8,189,201 
1,155,705 
1,150,657 
160,675 
3,080,779 
C'rl60,556 


8,072,636  16,014,187   15,993,470 

1,245,830  2,223,954     2,372,538 

1,345,481  2,201,948 

185,360  309,983 

3,114,154  5,904,577 

Cr355,451  0421,045 


2,517,334 

346,2,54 

6,043,464 

C/-.598,728 


5,592.936     5,771,406   10,638,851    11,130,508 


2,596,264     2,301,229 

438,576         399,376 

8.447  


5,375,336     4,862,961 

833,750        730,839 

10,494  


2,149,240     1,901,853     4,531,091     4,132,122 


Tacoma 

-Month  of  Augi'.sl- 


1914. 

92 

33,565 
9,665 


45,388 
5,108 

11,921 
949 

17,713 
O-530 


36,301 


9,086 
3,895 


5,191 


1913. 

92 
% 

38,422 
16,211 

57,3.50 
10,769 
10,756 
435 
25,268 
Cr928 

47,451 

9,898 
2,850 


Eastern 

— Jul//  1  to 
1914. 

S 

69,030 

21,597 

94,766 

11,893 

21,512 

1,016 
32,764 

Cr530 

69,025 


Aug.  31— 
1913. 


81,421 

32,548 

119,440 

25,184 

31,311 

787 

44,394 

C/-928 


103,035 


25,741 
7,790 


16,405 
5,700 


,048 


17,951 


10,705 


Chicago  Short  Line 


—Month  of  Alio  list 
1914.  1913. 

11 


11 
1,843 


—July   1  lo  Aug.  31 — 
1914.     1913. 


4,402 


8,910 
469 

2,980 
113 

4,049 


10,599 
671 

1,908 
100 

5,306 


19,204 

1,543 

5,145 

210 

8,444 


23,893 

1,328 

3,428 

142 

10,800 


8,486 


8,871 


17,770 


17,480 


424 
250 


1,728 
185 


1,434 
500 


6,413 
370 


174 


1,543 


934 


6,043 


Cincinnati  Georget'n  &  Portsm'th 


Month  of  August 


1914. 

53 

S 

6,029 
10,081 


17,968 

3,050 

1,372 

151 

6,242 


12,007 


5,961 

711 

9 


5,241 


1913. 

53 
S 

3,968 
11,704 

17,740 

2,763 

1,742 

111 

7.183 

12,698 

5T043 
607 


4,436 


July 
1914 


1  to  Aug.  31— 
1913. 


10,956 

20,688 


7,586 
21,879 


35,510 

6.252 

2,872 

268 

13,054 


34.747 

5,791 

3,905 

200 

14,381 


24,759 


26,112 


10,750 

1,422 

9 


8,634 
1,215 


9,319 


7,419 


Colorado  & 

-Month  of  August 


1914. 

1.126 
444,476 
189,579 


680,028 
107,363 
151,589 
11,149 
207,710 


1913. 

1,126 
562,644 
228,339 
843,654 
115,522 
179,274 
13,508 
219,423 


Southern 

— July  1  lo  Aug.  31 — 
1914.  1913. 


834,396 
3.58,494 

1,286,170 

220,188 

318,855 

23,537 

404, -147 


1,081,793 

388,427 


1,568,966 

222,696 

3,52,0.82 

26,525 

419,002 


501,916         562,797      1,016,296     1,088,699 


178,112 
35,625 


280,856 
30,675 


269,874 

71,2.50 

117 


480,266 
61,3.50 


142,487         250,181         198,506         418,916 


—Month  of 
1914. 
1,836 
$ 
735,471 
368,800 

1,178,519 

160,155 

216,392 

19,324 

385,392 


Total  Company 

August —    — Ju  y  I  to  Aug.  31- 
1914.  1913. 


1913. 
1,836 

$ 
855,343 
426,176 

,362,731 
191,816 
270,892 
20,474 
399,679 


(See  this  road  on  p.  30) 

1,428,094   1,638.247 


700.134 

2,278,418 

327,183 

469,157 

43,449 

765,861 


762,373 

,556,772 
373,411 
538,125 
44,607 
762,406 


824,344    937,784  1,692,112  1,826,852 


354,175 
51,719 


424,944 
52,125 


586,304 

103,439 

117 


729,919 
98,450 


302,455    372,819    482.747    631.469 


Chicago  Junction 

-Month  of  August — •  — Ju  y  1  to  Aug.  31- 

1914.              1913.  1914.              1913. 
11                    11 

.?                   i?  S                   -S 


163,648 

21,887 

19,098 

992 

82,663 


178,836 

17,009 

6,260 

1 ,453 

88,2.50 


318,765 

42,282 

36,145 

1 ,945 

164,099 


129,090 


34„558 

2,103 

14 


32,440 


116,499 

""62^337 
2,511 


59,825 


2.53,860 


350,066 

34,9.59 

13,060 

2,514 

172,518 

"230,320 


64,904 

4,428 

50 


119,746 
5,074 


60,426         114,672 


Chicago  Milwaukee  &  St  Paul  Sys 

Bellingham  &  Northern 

■Month  of  August — ■    — Julg  1  lo  Ai-g.  31 — 


1914. 

63 

18,064 

4,496 


24,451 
3,363 

2,462 

97 

7,0(J2 


1913. 

63 
21,7'20 
10.132 

33,943 

7,388 

3,1.53 

181 

7,493 


1914. 

37,041 
9,051 

49,743 

7,263 

5,021 

294 

13,725 


1913. 

40,788 
19,488 

64,337 

16,510 

5,384 

483 

14,660 


14,015 


19,531 


28,359 


39,691 


10,435 
1,675 


14,411 
1,717 


21,383 
3,351 


24,646 
3,435 


8,760 


12,693 


18,032 


21,211 


Chicago  Peoria  &  St  Louis  RR. 

-Month  of  Augh.sl — July  1  to  Aug.  31- 


1914.  1913. __ 

255  255 

119,602  93,572 

32,468  38,994 


1914. 


236,711 
61  ,972 


160,125 

26,100 

26,495 

5,. 597 

57,831 


140,748 

314,497 

26,277 

48,394 

34,177 

62,412 

6, 6-20 

11,420 

64,690 

119,969 

1913. 

S 
185,906 
71,6.35 

273.167 
48,443 
63,177 
13,2.59 

123,301 


121,180    136,423 


38,945 
5,700 


4,325 
4,800 


252,181 

62.315 
10,500 


257,442 


15,724 
9,600 


33,245     —475  51,815      6,124 

Chicago  Terre  Haute  &  Southeast 

Month  of  Av.gu.st — Jf.ly  1  to  Aug.  31 — 

1914.              1913.  1914.              1913. 
374                 374 

l'72,907         150,920  338,136         2'?7,537 

19,748           20,828  39,074           40,078 


198,630  176,429 

31,408  29,270 

35,479  38,530 

2,911  2,888 

54,298  52,700 


388,944 

62,751 

72,927 

5,737 

105,057 


326,673 

60,796 

68,723 

5,862 

99.145 


135,098         132,890         267,051         252.522 


63,. 531 
11,500 


43, .538 
11,500 


52.031 


32,038 


121,893 
23,000 

98.893 


74,151 
23,000 


51.151 


Cincinnati 

Month  of 

1914 
337 
629,529 
1,57,091 


Cincinnati  New  Orleans 

New  Orleans  &  Texas  Pa-cific 


828,787 
89,374 

234,801 
24,410 

249,406 


Augusl- 
1913. 

337 

630,808 

176,187 

8.52,415 
83.617 

216,883 
27.042 

238,890 


-July   1  lo  Aug.  31 — 
1914.     1913. 


1.274,833 
297J52 

1,660,286 

172,917 

4.53.405 

49, .548 

508,195 


1,240,1,54 
340,037 


1,679,515 

175,167 

410.431 

51,663 

485,868 


620,148 


,590,161   1,230,625  1,170,639 


208,638 
31,000 


262,254 
29,000 


429,661 
62,000 


508,876 
58,000 


177,638    233,254    367,661    450,876 

-Colorado  &  Southern  System — 

Fort  Worth  &  Denver  City 


-Month  of  A7igust- 
1914.  1913. 

454  454 

256,994         264,273 
158,029         176.190 


-.July   1  to  Aug.   31 — 
1914.      1913. 


523,194 
301,191 


498,838 
332,292 


440,050 

4  2,. 594 

58,635 

8,149 

161,618 


465,530 

873,810 

65,406 

87,276 

83.. 537 

138,092 

6,971 

19.825 

161,790 

329,750 

Chicago  Milwaukee  &  Gary 


—Month  of 
1914. 

130 
S 

34,056 
214 


■lugust- 
1913. 
129 
S 

30,545 
13 


— Ju  y  1  to  Aug.  31- 


33,803 
9,797 
7,054 
1 .368 

12,226 


30. ,549 

11,728 

8,383 

1,.531 

14,782 


32,086 


38,095 


1,717 
2,750 


—7,546 
2,250 


1914. 

S 

64.260 
2,044 

65,158 
20.. 585 
14.6.56 
2,7,36 
24,637 

65,902 


1913. 

S 

59,076 
24 

58.493 
24.389 
16.656 
2,970 
29,429 


76,743 


—744      —18,249 
5,500  4,500 


—1,039        —9,796 


-6.244 


-22.749 


tern 

Gallatin  Valley 

Month  of  August — July  1  to  Aug.  31 — 


1914. 

73 
4.024 

2.288 

6.798 

3.496 

402 

50 

4,851 


9,117 


-2,319 
980 


1913. 

50 
5,356 
3,317 
9,601 
1,868 
,507 
50 
4,143 

liT822 

TJ79 
640 


1914. 

7,9.59 
4.124 

13,001 

6,762 

1 ,666 

248 

8,757 


18,074 

—5,073^ 
1,960 


1913. 

8,379 

6,426 

15,979 

3,139 

1,187 

127 

8,544 

13,  ,504 

2,475 
1,280 


880,682 
128,004 
172.067 
17,895 
308,817 


—3,299             2,139  —7,033              1,195 

Chicago  River  &  Indiana 

■Month  of  August — Jnlij  1  lo  Aug.  31 — • 

1914.              1913.  1914.              1913. 
37                   37 

s             s  s             s 

39,444     30,256  77,244     58,962 

2, .540     3,482  6.219      7,439 

4,608     2,724  8,431      6,728 

11  37        11 

13,565     13,873  25,549     24,685 

21,887     21,425  42,503     41,682 

17,556     87830  34,740     r7;280 

695       598  1,390     1,196 

16,861     8,232  33,350    16,084 

Chicago  West  Pullman  &  South'n 

Monl'a  of  Av.gu.st- —  — Ji.Ui  1  toAi'-g.  31 — 

1914.              1913.  1914.              1913. 
11                   10 

•S                s  $                s 


17 


102 
379 

1,915 
219 

7,614 


23,773 

1,881 

3,187 

170 

12,092 


31,917 

2,235 

3,S39 

567 

14,784 


50,639 

2,538 

6,483 

361 

24,506 


10,971 


17,996 


6,130 
212 


5,776 
198 


5,917 


5,577 


23,220 

35,250 

8,697 
425 

15,388 
397 



8,271 

14,991 

&   Texas  Pacific  System 

Harriman  &  Northeastern 

Month  of  August- — ■    — -./((/(/  1  to  Aug.  31— 

1914.  1913.  1914.  1913. 

19  19 

7,664  8,157  14,801  17,251 

399  555  848  1.114 


8,496 
1,643 
1,078 

2",  100 


9,172 

1.804 

568 

5 

2,117 


16,607 
3,177 
1,301 

"4426 


19, '245 

3,146 

948 

5 

4,308 


5,129 


4.809 


9,218 


9,0.52 


3,367 
555 


4,363 
555 


7  ,,388 
1,110 


10,192 
1,110 


2,812 


3,808 


6,278 


9,082 


Wichita  Valley 

-Month  of  August — ■    — /(/,//  1  to  Aug.  31 — 


1914. 

2.56 

34,001 

21,192 


288,905         336,159 


151,145 
12,919 


129,370 
18,200 


609,988 

^63^821 
25,839 


663,687 


216,995 
30,600 


138,225 


111,170 


237,982 


186,395 


Trinity  &  Brazos  Valley 

-Month  of  August — July  1  to  Au.g.  31 — 


1914. 
315 

% 

55,290 

21,014 


83,193 

14,305 

3,7,55 

2,9,54 

41,639 


1913. 

462 
S 
150,469 
61„534 

1914. 

143,971 
60,326 

219,139 
51.657 
43.436 
11,272 
97,111 

219,010 

36,8,50 

12,914 

9,869 

100,444 

1913. 

S 
253,345 
115,915 


383.316 

101.438 

74.747 

21,916 

188,992 


70.590 


214.593 


12,602 
4,900 


4,546 
4,000 


177,648 

41,362 
9,800 


409,956 


-26,640 
8,000 


r02 


546 


31,562      —34,640 


58,441 

10.198 

6,168 

26 

16,064 


33,523 


1913. 

256 
28.426 
21.647 

53, .547 

10,888 

8,081 

Cr5 

18,466 

38,828 


24,918 
3,175 


14,718 
3,250 


1914. 

70,504 
40,449 
118,438 
19,719 
12,210 
87 
31,664 

65,828 

52,609 
6,350 


1913. 

57,616 
41.6.54 

107,124 

22,711 

13,976 

187 

34,587 

74,468 

32,658 
6,500 


21,743 


11,468 


46,259 


26,158 


Month  of  August 


1914. 

197 

S 
64,398 

18,741 


Coal  &  Coke 

—  Ju-ly  1  lo  Aug.  31— 
1913.  1914.  1913. 


197 
S 

65,578 
20,608 


86,537 
18,930 
22,280 
1,026 
29,626 


89,247 
18,962 
22,013 
1,395 
26,801 


130,278 
37,811 

174,822 

38,3.56 

45,069 

1,884 

57,756 


131,004 
42,076 

179.495 

35,687 

43,678 

2,606 

53,982 


r4,192 


71,632 


147,753         140,798 


12,345 
4,000 


17,615 
3.500 


27,069 
8,000 


38.696 
7.000 


8,345 


14,115 


19.069 


31.696 
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RAILWAY  EARNINGS 


[Vol.  xcix. 


EARNINGS. 

Aver,  miles  of  r'd  oper . 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Malnt.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tran.sp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued. 

Dncollectible  rwy.  rev. 

Net  remaining 

EARNINGS. 
Aver,  miles  of  r'd  oper. 


Freight  revenue. 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — -Maint.way 

\Iaint.  of  eriuipm't. 

Traffic   expenses 

Transportation  exp. 
Transp.  for  mv. — Cr 

Total,  incl.  other. 


Net  from  railroad 

Taxas  accrued 

Uncollectible  rwy,  rev. 

Net  remaining 


EARNINGS. 

Aver,  milesof  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 
Maint.  of  equipm't 
Traffic  expenses  .. 
Transportation  exp 
Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Tax(«  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


Colorado  &  Southeastern 


-\Uinlh  of  Audiixt 

1914.  1913. 

20  20 

s  s 

4,816  10,652 


-July  1  to  Aufi.  31 — 
1914.  1913. 


9.737 


S 
20.157 


4,849 
935 
904 
242 

1.329 


10.702 

883 

1,185 

233 

3.273 


9.807 
1.874 
1,558 
454 
3.117 


20,367 

2,103 

2,079 

436 

6.084 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — -Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

[Tncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  eciuipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passengoi  revenue 

Tot. ,  incl.  other  rev. 
Expenses — Maint.way 

Malnt.  of  equipm't. 

Traffic  exponsos 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  Incl.  other  rev. 

ExI)(^ns('S — Malnt.w.ny 

Malnt.  of  equlpm't- 

Traff ic  expenses 

Transportation  exp. 
Transp.  for  Inv. — Cr 

Total.  Incl.  other. 

Net  from  railroad 

Taxpi  afTii(d 

Uncollectible  rwy.  rev. 

Net  remaining 


3.994 


6.313 


8.178 


12.172 


855 
250 


4.389 
450 


1,628 
500 


8,194 
900 


7,294 


605  3.939  1,128 

Colorado  Wyoming  &  Eastern 

-Month  of  Auyusl — July  1  lo  Aug.  31 

1914.             1913.  1914.  1913. 

Ill  


6.838 
2.943 


14.836 
5,846 


10,263 

297 

384 

21 

1.694 


21,625 

618 

1,172 

69 

3,222 


3.529 


7,264 


6,733 
600 


14.361 
1,200 


6.133 


13.161 


Connecting  Terminal 


—Month  of  August 

1914.  1913. 

3  3 


■July 
1914. 


1  to  Aug.  31- 
1913. 


8. 485 
1.309 


17.580 
5,837 


16,162 
2,615 


31,505 
11,669 


Colorado  & 

-Month  of  Avdiist- 


Wyoming 


1914. 

53 
S 

24,441 
2.977 


63,280 
12,469 
10,446 
112 
19,543 


44,924 


18,355 
3,000 


1913. 

53 
S 

29.262 
3.135 
73.787 
10,888 
11,216 

54 
23.848 

48,366 

25,420 
2,550 


-lull/  1  to  Aug.  31- 
1914.  1913. 


S 
46.335 

5.S45 

123.619 

25,165 

18.669 

274 

39.957 

88,809 


S 

58,198 
6,913 


146,356 

19.244 

21.951 

277 

47.425 


93,589 


34.810 
6,000 


52.767 
5,100 


15.355 


22.870 


28.810 


47.667 


Copper  Range 

-Month  of  July —Fiscal  Year  to  Datc- 


1914. 
137 

$ 

56.912 
12.190 


7.925 


15,100 


15.240 


28.744 


560 

.284 


2,479 
1.441 


921 
2.569 


2.761 
2,883 


—724 


1.038 


Coudersport  & 

-Month  of  A  ugust 


1914. 

39 
$ 

5,214 
3,448 


1913. 


41 
$ 

5,760 
3,495 


—1,647  —121 

Port  Allegheny 

— July  1  to  Aug.  31 — 
1914.      1913. 


$ 
11,439 

6,818 


11,250 
7,400 


9,. 562 

3,264 

444 

5",  048 


10,107 

2,0,56 

436 

"3',55i 


20.301 

5,577 

959 

'loT.igo 


20.555 

3,937 

781 

"7,690 


9,511 


6,798 


18,090 


13,779 


51 
200 


3,308 
200 


2,210 
400 


6,775 
400 


—148     3,108 

Cumberland  & 

—Month  of  August- 


1914. 


63 


60,638 
4,605 

67,596 

9,940 

26,351 

219 

21.069 


61.863 


1913. 
63 

•S 

■74.285 
3.458 

79.927 

6.4,')2 

21.985 

231 

22,242 


1.810  6.375 

Pennsylvania 

July  1  to  Aug.  31 — 


1914. 

$ 
118.138 
7.976 

130.731 

19.722 

63.038 

466 

41,313 


79.697 
8.511 
8,097 
1,544 

20,142 


39.750 


39,946 
4,750 


35,196 


1913. 
137 
$ 

38.199 
13.579 

58,873 
8,572 
6,247 
1.621 

16.949 

35.515' 

23.357 
4,400 

18,957 


1914. 


1913. 


(Same  as  month) 


-Cripple  Creek 


Florence  &    Cripple  Creek 

-Month  of  August —    — Ju.hj  1  to  Aug.  31 — 
1914.  1913.  1914.  1913. 

86  86 

83.128  89.416         152,872         171,734 

29,095  43,940  50,215  73,985 


113,939 

14.5S4 

9.738 

1,803 

32,053 


135,712 

18,480 

8,292 

2,723 

30,583 


206,476 

27.001 

19.466 

4.053 

67.188 


250,042 

35,623 

17,857 

5,378 

60,627 


62,972 


64,300         126,646         127,692 


50,967 
5,676 


71.411 
1.679 


79.830 
11,353 


122.349 
3,612 


45.290  69.732  68,476        118.737 

Davenport  Rock  Island  &  Northw 


1913. 

$ 

142.873 
6,223 

153.720 

14.011 

44,293 

493 

44,257 


-Month  of  August 


1914. 


49 


1913. 


49 


■ — July  1  to  Aug.  31- 
1914.  1913. 


55.469        123.284 


5,732 

3,800 

53 


24,457 
2.800 


7.447 

7.600 

53 


110.854 

42,865 
6.600 


1.879 


21.657 


—205 

-Delaware 


37.265 

&  Hud 


Delaware  &  Hudson 

Month  of  July Fiscal  Year  to  Date — 

1914.  1913. 


1914. 

880 

1,. '563, 007 

331.827 


1913. 

853 

seV.sis 


1.997.294 

160.617 

297.067 

28,172 

716,034 

Cr.  5, 092 

1.271,359 

725,934 

56. 2.50 

35 

669.648 


(Same  as  month) 


804.315 
49.700 


'54.615  (See  this  road  on  p.  30) 

-Delaware  Lackawanna 


Delaware  Lackawanna  &  Western 

—  Month  of  August- — ■ July  1  to  Aug.  31- 

1914.  1913.  1914.  1913. 

959  959 

2,499, S.-JS  5,026,374  

856,992  1,710,973  


3.715,617 

516.241 

618.678 

71.696 

1.112.059 

021,784 


2,405,832 


7.467.622 
1 .097,282 
1,170,276 
144.738 
2.2,54.8,S0 
Cr37.444 

4,845.615 


1.309.785 

185.000 

20 


165.000 


2,622,007 

370,000 

263 


330.000 


1.124,704     1.263.567     2.251.744     2.381,649 


7.289 
2,524 
1,868 

3,574 


11,210 
4,435 
2,075 

"7",327 


12,810 
4,476 
3,533 

""6'.345 


21,448 
7,448 
3.931 

12".5i5 


8,116 


14.076 


14.852 


24.301 


-826 
2.000 


—2.865 
1.860 


—2,826 


-4,715 


—2.041 
4.000 

—6.041 


-2.853 
3.700 


—6,553 


son  System- 


Greenwich  &  Johnsonville 


-Month  of  Jiily- 


1914. 

21 
6,051 

899 

8,070 

1,1, IS 

289 

89 

2,245 


1913. 


21 

'l",268 
8,273 


-Fiscal  Year  to  Datc- 
1914.  1913. 


(Same  fis  month) 


3.915 

"47154 
390 


5,368 

"27904 
206 


3.764 


2.698 


&  Western  System 

Sussex 

Month  of  August — July  1  to  Aug.  31- 


1914. 

30 
6.3.50 
7.146 


16.0.56 

4,918 

2,663 

278 

7.867 


16.058 


—2 
1,082- 


1913. 

30 

10.442 

8.410 

21.477 

6,X09 

2.369 

301 

7.808 

17.705 

^3.771 
1.082 


1914. 

13.713 
14.326 


1913. 

20.499 
15.. 537 


33.345 

9,. 567 

4.946 

.592 

15.731 


41.592 

ll.XSO 

4,967 

62 

15,930 


31.490 

"TTSS'S 
2.164 


34,081 


7,511 
2.164 


—1.084 


2.689 


-308 


6.347 


Colorado 

-Month  of  Au,gust- — 


1914. 
337 
S 
144.560 
_39.52J 

201.^685 

34.955 

37.986 

8,328 

74,192 


163,996 


37.689 
7.059 


30.629 


1913. 
337 
S 
121.810 
39J)59 

173.782 

36.924 

37.261 

8.881 

67.549 

158.892 

"T4;890 
8.000 

6.890 


Midland 

• — Ju'.y  1  to  Aug.  31- 
1914.  1913. 


226,520 
^74^749 

336.709 
73.041 

78.519 

17.000 

135.464 


S 

207,176 
74,051 

303,154 
75,206 
75.358 
17.644 

128.718 


320.733    313.283 


15.976   —10.128 
17.059    16.000 


-1.083   —26.128 


Columbia  &  Puget  Sound 

-Month  of  August — July  1  to  Aug.  31 — 

1914.             1913.  1914.              1913. 
55                   55 

S                 'S  $                 s 

26.736           31.837  54.478           71.069 

4.253             6,073  8.368           11.749 


35.128 

4.247 

7,303 

116 

11.034 


43,122 

72,191 

93,102 

5,704 

8,135 

11,308 

7.348 

14,257 

14,721 

178 

267 

320 

11.973 

21,306 

24,308 

23.349 


26.064 


11,778 
6,157. 


17.058 
4,741 


45.156 

27.034 
12,315 


52,233 


40,869 
9,482 


5,621 


1914. 


12 

$ 

7,603 
4,012 


12,519 

1,501 

1,460 

102 

3,393 


12,317 

14.719 

31,387 

Corntrall 

(August- — 
1913. 

12 
S 

11,978 
3,812 

—July  1  to  A 
1914. 

ug.  31— 
1913. 

S 

15,097 
8.014 

•S 

22.817 
7.988 

17,057 

2,911 

970 

46 

4,126 

24.973 

3.145 

2.745 

155 

7.150 

34,965 

5,098 

3,376 

173 

7,665 

7,309 


8.888 


14.787 


18.123 


5.209 
600 


8.169 
800 


10.186 
1.200 


16.572 
1.400 


7.369 


8.986 


15,172 


4,609 

C  e  ntral 

Midland  Terminal 

— Month  of  August- — •    — July  1  to  Aug.  31 — 
1914.  1913.  1914.  1913. 

29  29 

4.736  4.620  8.150  9.139 

4,455  4,646  8,759  8,814 


10,151 

4,907 

744 

54 

2,226 


9,904 

18.779 

19.192 

3,959 

8,4S0 

10.842 

563 

1.613 

1.290 

88 

133 

235 

2.252 

4.388 

4.089 

8.189 


7,145 


1.961 
1.483 


2.758 
213 


15.075 

"37703 
2,967 


17.036 


2.155 
414 


477 


2.545 


736 


1.741 


Dayton  & 

-Month  of  Augusl- 


1914. 

47 
$ 

4.952 
6,581 

14,065 

2,109 

1,7.33 

230 

6.506 


1913. 

47 
$ 
6.451 

7,176 

15,929 

1,659 

1,714 

161 

6.166 


Union 

-July  1  to  Aug.  31- 
1914.  1913. 


S 

9.069 
12^057 

26..33'7 

4,021 

3,2,56 

502 

12.923 


$ 

11.112 

13.335 

28.8,39 

4.302 

3.169 

299 

11.382 


11.213 


10.101 


2.852 
768 


5.827 
716 


21^835 

"T7502" 
1.516 


19.901 

"^793^ 
1.433 


2.094  5,111  2,985 

Delaware  &  Northern 

Afonth  of  August 

1914.  "   ~ 

45 
$ 

5.716 
3.641 


7.505 


11.842 

3.639 

2.140 

121 

3,947 


gust 

— July  1  10  Aug.  31— 

913. 

1914.             1913. 

45 

$ 

S                    $ 

7,444 

11.193           13.792 

3,940 

6.499             7.187 

13,693 

22.525           25.611 

5,481 

7.904             9.860 

1,6.59 

3.982            3.184 

120 

278                 276 

4.060 

7.794            7.862 

10.662 


1.290 
666 


~X659 
666 


21.089 


22.487 


,435 
,333 


3.123 
1.333 


624 


992 


102 


1,790 


Delray  Connecting 

-Month  of  Au.gu.'il— Inly  1  to  Aug.  3; — 

1914.  1913.  1914.  1913. 

2  2         J 


8.670 
2. '234 
1.436 

■7'.355 


12,125 
5,169 
2,645 

"7",  663 


16.026 
3.226 
2,708 

V3.575 


24.905 

11.784 

6.021 

V6".222 


11.704 


—3.034 
369 


16.289 

-47164 
346 


20.790 

-^763 
718 


34.540 


-9.635 
693 


—3.394   —4.611   —5.482   —10.329 


p 


Oct..  19U. 
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EARNINGS. 


Aver,  miles  of  r'd  oper. 

Frei'.?lit  revenue 

Passenger  revenue 

Tot. ,  incl.  other  rev. 
Expenses — -Maint.way 

Maint.  of  equipm't. 
■  Traffic  expenses 

Transportation  exp. 

Transp.  for  in  v. — Cr 
Total,  Incl.  other. 

Ket  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 
Aver,  miles  of  r'd  oper. 


Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — -Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

"Transp.  for  Inv. — Cr 
Total,  incl.  other- 
Net  from  railroad 

Taxes  accru  ed 

UncoUectble  rwy.  rev. 


Net  remaining. 


EARNINGS. 
Aver,  miles  of  r'd  oper. 


Freight  revenue 

Passenger  revenue  — 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 


— Month  of 
1914. 
2,561 
1.4.55,4.54 
491.879 
2,089,857  ' 
397,643 
381,140 
43,609 
587,756 
Cr441 


Denver  &  Rio  Grande 


\uoust — Julij  1  to  Atcg.  31 — 

1913.  1914.              1913. 

2,585  (See  this  road  on  p.  30) 

1,488,267  2,S40,'I<,)5     2,887,328 

641,807  978,066     1,196,150 

2,305,175  4.093,487     4,405,479 

461,968  808,151         962,605 

393,829  756,059         79§,805 

44,323  82,678           88,715 

636,712  1.149, .5.33     1.234,251 

Cr6,257  Crl,286      Crl6,927 


1,499,124     1,633,680     2.975.997     3.263,504 


590.732 

90,000 

23 


671.495 

87,800 

15 

583,679 


1,117,490     1,141,974 

180,000        175,600 

117  15 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot. ,  incl.  other  rev. 

Expenses — -Maint. w  ay 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Transp.  for  inv. —  Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 
Aver,  miles  of  r'd  oper. 


Freight  revenue 

Passenger  revenue 

Tot. .  incl.  other  rev. 

Expenses — -Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrue<^! 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver.  mUes  of  r'd  oper. 

■Freight  revenue 

iPassenger  revenue 

Tot. ,  incl.  other  rev. 

Expenses — -Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp_ 
Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Wer.  miles  of  r'd  oper. 

'jeight  revenue 

jBengcr  revenue 

II^HOt.,  incl.  other  rev. 

'^■enses — -Maint.way 

nSaint.  of  equipm't. 

n-affic  expenses 

Transpoitatiou  exp. 
Transp.  for  inv. — Cr 

Total,  incl.  other. 

.'tfrom  railroad 

iUes  accrued 

"•oollectible  rwy.  rev. 

t;  remaining 


500,708 

Western 

-Monlh  of  Auaiist — 
1914.  1913. 

942  936 

^  S 

390, .507         458,454 
129,233         166,174 


937,372 


966,359 


Pacific 

— Juhj  1  to  Alio-  31 — 
1914.  1913. 


Denver  &  Rio  Grande  System 

Boca  &  Loyalton 

■July  1  lo  Auff.  31- 


-Mnnlli  of  Auqusl- 
1914.  1913. 

45  45 

7,567  7,282 

607  752 

8,448 

1,025 

4,53 

176 

3,318 


8,478 

1,632 

439 

72 

2,237 


1914. 

15,048 
1,145 

16,978 

2,848 

1.001 

149 

4,905 


1913. 

14,667 
1,752 

17,310 

1,938 

870 

186 

5,859 


4,684 


5,367 


9,506 


9,611 


3,794 
276 


3.081 
395 


7,471 
553 


7,699 
790 


3,517 


2,685 


6,917 


6.908 


553,804 

143,661 

62,399 

24,865 

164,636 


658,891 

110,396 

59,501 

28,584 

203,786 


$ 
785,596 
263,442 

,115,042 

275, .541 

135,5.59 

50,060 

332,703 


899,576 
315,187 

,282,048 

227,165 

114,891 

55,658 

395,189 


429,048         452,601         865.826         894.319 


124.755 

30.008 

3 


206.289 
29,666 


249,216 

60.044 

761 


387,728 
59,333 


94,743         176,623        188.410        328,395 

Des  Moines  Union 

-Month  of  AiKjKst —    — Julij  1  lo  Auo-  31 — 
1914.  1913.  1914.  1913. 

5  5 


9.428 


10,132 


17,320 


19.510 


9,428 
4,166 


10,132 
4,166 


17,320 
8,333 


19.510 
8,333 


11,176 


5,261  5,965  8,986 

Detroit  Terminal 

-Month  of  Aiuju-sl — July  1  lo  Aug.  31 


1914. 

S 


14 


1913. 

S 


14 


1914. 


1913. 


34.869 
4.816 
1.668 

Vi".7ii 

18.391 


1 21.096 

6.524 

426 


9.569 
16.780 


63,704 
9,263 
2,482 

2Y,0i6 
"33T305 


44,808 

10,863 

1,089 


20,513 


32,945 


16,477 
1,200 


4,316 
1,000 


30,399 
2,400 


11,863 
2,000 


15.277  3.316  27,999  9.863 

Duluth  &  Northern  Minnesota 

-Month  of  August 


1914. 
119 

$ 

18,540 
1/790 

26,585 

5,888 
4,557 

'6",504 


1913. 


115 


—July  1 
1914. 


to  Aug.  31- 
1913. 


17,707 
1,831 

24,719 

10,641 

4,744 

'6'.758 


30,785 
_2,936 

44,243 

11,938 

7,671 

13",596 


S 

34,200 
__3^323 

47,516 

21,556 

7,860 


13,759 


18,816 


24,813 


37,376 


48,354 


7,768 
1,329 


—93 
1,235 


6.867 
2,212 


—838 
2,375 


6,439         —1,329 

East  Broad  Top 

-Month  of  August — 

1914.  1913. 

46  46 

22.912  25,719 

4.104  5.054 


4,654         —3,213 

RR  &  Coal 

July  1  to  Aug 


1914. 


45,048 
7.114 


31— 
1913. 

$ 

49,714 
8.377 


27.483 

3.414 

3,398 

19 

4,657 


31,204 
1,935 
1,990 

"4',65i 


53,047 

6, .548 

4.518 

228 

10.135 


68,933 

5,429 

3,760 

20 

9,151 


13,232 


10,487 


24,793 


22,194 


14,251 
900 


20,716 
700 


28,253 
1,800 


36,739 
1,400 


13,351  20,016 

East  St  Louis 

-Month  of  Au.gysl 


26,453  35,339 

Connecting 


1914. 


1913. 

$ 


— July 
1914. 


1  to 


Aug.  31 — 
1913. 


44,211 

6,634 

2,645 

153 

16.830 


41,096 

3,467 

4,675 

149 

15,982 


85,368 

12,536 

6,829 

315 

32.649 


78,832 

7.045 

8,447 

299 

31.450 


27,756 


25,799 


56,107 


16,455 
1.667 


50,831 


15.297 
1.714 


29,260 
3.333 


28.001 
3,398 


14,788 


13.582 


25,927 


24.60 


Denver  & 

-Month  of  August 

1914.  1913. 

255 


109.225 
.57.232 


214 
$ 

71.749 
86,073 


Salt  Lake 

— July  1  to  Aug.  31 — 
1914.  1913. 


177,056 

17,276 

29,396 

3,167 

49,851 

C'r445 


104,787 


72,269 
4,500 


165,576 

19,029 

17,293 

3,408 

38.806 

Crl,297 

81,641 

83,934 
4,000 


199,368 
109,889 

328,135 

39,245 

55,094 

6,313 

96,. 507 

C';607 

208,494 

119,641 
9,000 


133,172 
147,831 


295,220 

46,197 

35,877 

7,847 

72.168 

Cr2.533 


167.433 


127,787 
8.000 


67.769 


79,934 


Detroit  & 

-Month  of  August 


1914. 
400 

'56,131 
37,316 


1913. 
411 

S 

71,044 

38,420 


110,641         119,787 

Mackinac 

— July  1  to  Aug.  31 — 


1914. 


115,765 
72,348 


1913. 


139,535 
74,547 


102.057 

117,267 

205,715 

12,826 

12,077 

25,889 

15,6.34 

12,. 360 

32,. 344 

1 ,935 

2,340 

4.163 

33,804 

39,222 

69,012 

228,570 

25,354 

27,814 

5,129 

79,372 


Rio  Grande  Southern 

-Month  of  August — July  1  to  Aug.  31 — ■ 

1914.  1913.  1914.  1913. 

179  179  (See  this  road  on  p.  32) 

35.047  42,382  65.659  84,597 

10,832  12,323  21,209  24,239 


49.251 

16.661 

4,439 

10 

15,856 


58,174 

15,947 

4.815 

12 

18.257 


38,145 

IXfoe 

3,247 
10 


40,212 

T7T962 
3,000 


93.321 

31,5.53 

8.306 

63 

30.770 

72.941 

20.380 

6.048 

12 


115,873 

30,635 

9,433 

22 

36,135 

78,475 

37,398 
5,800 


7,848  14,962  14,320  31,598 

Denver  Laramie  &  Northwestern 

Month  of  August — ■    — July  1  to  Aug.  31 — ■ 

1914.  1913.  1914.  1913. 

56  56 


7.984 
2.284 


6.683 
2,692 


12,615 
4,593 


11,323 
4,963 


10,512 

1.411 

1.896 

489 

4.436 


9.786 
987 

1,660 
512 

4,090 


17.711 
2,859 
3,685 
1,067 
8,608 


17,154 
1,738 
3,391 
1,133 
7,669 


9,547 


8,748 


18.904 


965 
610 


1.037 
610 


193 
220 


16.937 

217 
1,220 


355 

Detroit  & 

-Afanth  of  Au.gu,st 

1914.  1913. 

78  78 

%  % 

114,768  129,128 


427         —2,413         —1.002 

Toledo  Shore  Line 


-July 
1914. 


1  to 


$ 
206,464 


\u(j.  31— 
1913. 

243,700 


67.237 


68.530 


34,819 
9,108 


48,737 
8,496 


137,414 

68.300 
18,297 


142,673 


85,897 
16,900 


25,710     40,240     50,003     68,997 

Detroit  Toledo  &  Ironton 

-Month  of  August — July  1  to  Aug.  31 — 


1914. 
441 

147,598 
21,411 

177,877 

26,609 

17,168 

3,435 

81,883 


1913. 

441 

li7,740 
17,707 

146,240 

45,063 

63,133 

2.294 

75,742 


1914. 


268.749 
38,665 

327,721 

47,353 

40.117 

6,453 

159.415 


1913. 


226,266 
32,612 


282,193 

86,205 

111,366 

4,879 

154,451 


135,314 


191,705    265,909    368,071 


42,. 563 
6,000 


-45,465 
5,700 


61,812 
12,000 


-85,877 
11,400 


36,563   —51.165    49.812   —97.277 

Duluth  Winnipeg  &  Pacific 

Including  Duluth  Rainy  Lake  &  Winnipeg 


115,1.58 

21.137 

8.579 

1,534 

29,996 


129,5.58 

207,132 

244,258 

16,517 

29,660 

29,169 

6,. 585 

18,6,53 

13,518 

1.238 

3,004 

2,417 

38.314 

62,541 

70,747 

63,665 


65,050         118,989 


51.492 
5,900 


121,265 


64,508 
5,900 


88,143 
11,800 


122,993 
11,800 


45,592  58,608  76,343         111,193 

Duluth  &  Northeastern 

-Month  of  August — July  1  to  Aug.  31 — 


1914. 

63 

% 

16.185 
304 


16,731 

20,613 

4,772 

"3,638 


29,179 


-12,448 
873 


1913. 

63 

$ 

12,813 
667 

14,100 
4,362 
2,227 

"3",40i 

10,222 

1,059 


1914. 

$ 
24,758 

772 

25,971 

30,498 

7,758 

"6.456 

45,455 

-19,483 
1,368 


1913. 


33,945 
1,226 

36,319 
7,143 
3,973 

""6",  074 

17.781 

18,537 
2,119 


-Month  uf  August 


1914. 

181 

79,637 

19,715 


101,578 

31,717 

23,041 

3,138 

40,952 

"l07TC)0'3 


1913. 

181 

115,156 

24,453 

141,810 

31,539 

15,060 

1,560 

47,826 


-July 
1914. 


to  Aug.  31- 
1913. 


187,544 
39,473 

231,643 

68,141 

47.019 

5,716 

85,475 


249,335 
51,298 

305,026 

70,766 

32,959 

4,638 

96,488 


101,795         220.148         216.214 


-5,425 
5,078 


40,014 
7,090 


11 
11 


494 
582 


88,811 
15,262 


-10.503 


32,924 


—87 


73,549 


East  Tennessee 

Month  of  Aii.gust 

1914.     1913. 

36       36 


& 


West  Nor  Caro 

-July   1  to  Aug.   31 — 
1914.      1913. 


13.226 
5,120 

19.195 

1.949 

2,102 

160 

4.344 


14,230 

_5^2J6 

20,366 

1,285 

1,879 

103 

4,400 


S 

27,440 
9,928 

39,009 

4,265 

4,501 

259 

8,842 


29.096 
10.452 

41,570 

3,313 

3,419 

199 

8,879 


9,667 


8,899 


19,964 


18,173 


9,. 528 
1.000 


11,467 
550 


19.045 
2,000 


23.397 
1.100 


8.528 


10,917 


17.045 


22,297 


—13,321     2,818   —20,852    16,417 

Durham  &  Southern 

— Month  of  August —    — July  1  to  Aug.  31 — 


1914. 

58 
% 

20,805 
3,344 


1913. 


58 


1914. 


1913. 


24,627 

4,760 

2,058 

624 

5,924 


22,113 
3,300 

38,779 
7,548 

42,321 
6,734 

27,274 

2,629 

2,3.34 

487 

6,021 

47,399 

10,393 

4.119 

1.275 

11.645 

52,330 
4.632 
4.945 
1.020 

12.132 

14,803 


12,988 


30,341 


25,709 


9,824 
1,350 


14,285 
1,275 


17.057 
2.700 


26.620 
2.550 


8.474 


13.010 


14.357 


24,070 


East  Jersey  RR  &  Terminal  Co. 

-Month  of  August- — -    — Ju.ly  1  to  Aug.  31- 
1914.  1913.  1914.  1913. 

0.48  0.48 

<[p  (Q)  iQt  «n 


11.437 

212 

2,447 

"8',  627 


10,766 

246 

2.666 

"7.713 


24,992  23.516 

702  547 

5.055  4,959 


17.486 


16,236 


11,772 


11,148 


24.217 


—334 
350 


—381 
350 


774 
700 


22.804 

TTT 
700 


11 


—684  —731  74 

Eastern  Kentucky 

—Month  of  August — July  1  to  Aug.  31 — 

1914.  1913.  1914.  1913. 

36  36 


3.292 
1,295 


4,953 

1,836 

941 

45 

1,736 


3,643 
1,660 

5,221 
2,162 

6,278 
2.725 

5,651 

3,782 

725 

50 

1,769 

8,090 
3,515 
1,824 
45 
3,689 

9.694 
5.624 
1.423 
50 
3,547 

5.023 


6.885 


10,060 


11.679 


—70 
114 


—1.234 
108 


-1.969 
229 


-1.985 
216 


—184 


-1.342        — 2.199 


-2,20 


18 


RAILWAY  EARNINGS 


[Vol.  xcix. 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

FreiKht  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  in  v. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rov. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Main  t.  way 

Malnt.  of  CQuipm't. 

Traffic  expenses 

Transportation  exp_ 
Transp.  forinv. —  Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


El  Paso  &  Southwestern 

-Month  of  AiKiHst — -.Julii  1  to  Auq.  31- 


1914. 

1,028 
S 
523,672 
113,127 


704.909 
84.892 
98,273 
18,176 

185.768 


1913. 
982 
S 
538.734 
99.245 

671,560 

121,968 

95,812 

14,720 

182,427 


1914. 

S 

1,107,500 

229,915 

1,445,069 

180.5.51 

199,2.56 

36,674 

389,045 


1913. 


1,109,397 
202.587 


Escanaba  &  Lake  Superior 


,375,956 
244,041 
200,482 
30,491 
381,527 


415,466 


444.556    861,906    917,682 


227,003 
35,000 


583.162 

76,421 

279 


289,443 
38,210 
74 

251,157    1927003   506.461 

Florida  East  Coast 


458,274 
70,000 

"388,274 


-Month  of 
1914. 
140 
■S 

26,907 

1.777 

29,127  ~ 

7,639 

3,792 

'7",48i 


\ugr.'.st- 
1913. 


-Jalii  1  to  Aucj.  31 — ; Month  of  Auc/ust- 


Fernwood  &  Gulf 


\ 


s 

21 
1, 


142 

473 

730 

23,582 

9.078 

4,202 

'  6',872 


1914. 

S 

47, .596 
3,. 542 


1913. 

.S 

45,776 
3,409 


51.867 

15,040 

7,592 

15,155 


49.911 

17.303 

7.795 

13",  573 


19,488 


20.774 


38,959 


39,872 


—Month  of  A II (III st- 


1914. 

695 
S 
1.50,131 
118.800 


1913. 
642 
•S 
136,100 
108,4.34 


— Juti/  1  to  Aug.  31 — 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp_ 

Transp.  forinv.— Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


290.293 

57,283 

47,318 

5,696 

127, .334 

CV7.990 

239,278 


60,014 
20,000 


281,2.59 

83.606 

64,613 

5,125 

128,816 

295,171 

—  13,911 
20,000 


1914. 


287,837 
225,594 

.591.159 

128,748 

99,429 

11,745 

247,432 

Crl0,654 


1913. 

277,293 
215,741 

570,429 
165,699 
128,118 
10,149 
261,798 


505,026         593,446 


86,132 

40,000 

23 


-23,016 
40,000 


40,014 


-33,911 


46,109 


63,016 


Fort  Worth  Belt 


Month  of  Aiujust —    — Julij  1  to  Aug.  31 — 


1914. 

$ 


18 


1913. 

S 


18 


1914. 


1913. 


EAENING.g. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp_ 
Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy. -rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  ecjui|)m't. 

Traffic  expenses 

Transportation  exp. 

Transi).  for  inv. — Cr 
Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


14,991 

1,109 

880 

12',250 


16,249 

1,183 

500 


32,781 
2.386 
1,020 

25",866 


34,954 
2,668 
1,311 

2b",  048 


9,6.39 
2,400 


807 
250 


12,908 
4,800 


10,0.38 
4.500 


7,239 


557 


8,108 


5,538 


Fonda  Johnstown 

Month  of  August- — ■    — 

1914.      1913. 

88       88 

s      s 

20,849     21,595 
65,997     76,697 


&  Gloversville 

-J nil/  1  to  Aug.  31 — ■ 
1914.  1913. 


1914. 

31 
S 

9,983 
r,.541 

12,871 

2,836 

1,096 

327 

4,497 


1913. 


— .lull/  1  to  Aug.  31— 


31 

6,439 
1,612 


1914. 

S 

21.553 
3.376 


1913. 

S 

12.79 
3,34 


9,4.59 

2.5.52 

618 

155 

2,849 


27,830 

5,806 

2,506 

523 

8.966 


18.93.1 

4,63'] 

29- 
5,73: 


9,477 


6,626 


19,390 


12,60.^ 


3. .393 
310 


2,832 
279 


8,440 
786 


6,331 
55l 


3,082 


2,553 


s 

41,799 
130,826 


90,197 
8,6.56 
3.716 
1.673 

27,184 


46.884 

"43^313 
4.066 


102,784 

6,9.56 

3,558 

1,072 

24.252 

~41,781 

61,002 
4.166 


180,434 

18.035 

7.K65 

2.792 

54,434 


■S 

43.768 
J49^558 

201,672 

15,392 

7,140 

2,. 595 

50.046 


94,683 

85,7.50 
8,133 


86.954 

114.718 
8,333 


39,246 


56,836 


r,616         106,384 


Frankfort  &  Cincinnati 


-Mo7ith  of . 
1914. 

40 
•S 

5,687 
1,727 


17,171 


13,454 


35.805 


27,653 


-2,180 
125 


2,794 
125 


-3,023 
250 


7,301 
250 


—2,305             2,669 

—3,273 

Galveston  Houston  &  He 

Month  of  August — • 

1914.             1913. 

50                   50 
IS                       % 
14,694           20,1.52 
8,585             8,230 

—Juti)  1  tl 
1914. 

Z 
30,016 

16,787 

25,603           30,899 
2,815             1,886 
1,193             2,344 
1,391             1,1.52 

13.075           14,431 

51,532 
6.702 
2,671 
2,806 

26,501 

7,051 

Henderson 

to  Aug.  31 — ■ 
1913. 


37,660 
16,362 


58,660 
4,678 
3,918 
2,344 

26,642 


19,. 557 


21.030 


40.901 


40,177 


6,046 
1,900 


9,868 
2,500 


10,631 
4,700 


18,483 
5,000 


4,146  7,368  5,931  13,483 

Genesee  &  Wyoming 

-Month  of  August — .Ju.lii  1  to  Aug .  31 — 

1914.  1913.  1914.  1913. 

19  19 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rov. 
Expenses — Maint.way 

Maint.  of  cciuipm't. 

Traffic  ox|jenses 

Transportation  exp. 

Transi).  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot..  Incl.  other  rev. 
Expenses — Maint.way 

Malnt.  of  cquipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  Incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


17,404 
83 


22,540 
66 


37,523 
144 


48,863 
126 


17.794 

1,8S0 

1,.552 

163 

3,624 


23,771 

1,.500 

1,146 

195 

4,042 


38,388 

3,681 

3.371 

345 

7,223 


50„575 

3,152 

2,320 

3.57 

8,130 


8,199 

9,594 
381 


9,212 


7,799 

15,971 
300 


15.671 


16,617 

21,770 
763 


21.006 


15,789 

"34,786 
600 


34,186 


Georgia  Florida  &  Alabama 

■lulu  1  to  Aug.  31- 
1914.  1913. 


—Month  of  August — ■ 
1914.  1913. 

1S2  192 


7,801 

1,826 

100 

131 

2,990 


\u.gust 

1913. 

40 
S 

4,666 
2,915 
7,992 
2,045 
190 
179 
2,769 


-July  1  to  Aug.  31- 


5,402 


5,436 


2,398 
300 


2,556 
300 


1914. 


11.177 

3.859 

15,811 

3,346 

273 

244 

6,061 

10,499 

"57312 
600 


1913. 


10,473 
5,701 


17,028 

2,479 

528 

204 

3,829 


Fort  Smith 

-Month  of  August- 


7,653 

&  Western 


5.77 


1914. 
221 
S 

24,929 
18,609 


46,448 
10,247 
15,147 
1,304 
16,634 


45,977 


1913. 
221 

S 

24,723 
24,429 
52,160 
15.. 588 
19.763 
1,034 
17,200 

56,073 


-Julii  1  to 
1914. 

S 

.50,101 
38,331 


96,532 
22.741 
31,155 
2,662 
34,255 


Aug.  31— 
1913. 

$ 

47,71. 
44.93 
98,59 
32,20 
37,53 
2,23 
33,68 


470 

4,500 

12 


-3,913 
4,500 


96,698    110,99  •. 

'   ^l273t  i 
9,00  I' 


—166 

9,000 

12 


-4,041 


-8.413 


-9.178 


-21,39' 


Gainesville  Midland 


-Month  of  . 
1914. 

74 
S 
6.902 
5,723 


\itgust- 
1913. 


-Jutg  1  to  Aug.  31- 


5,871 
4,367 


13,180 

10.796 

2. .576 

2.784 

2.644 

1,726 

486 

377 

5,622 

5,275 

1914. 

S 

13.350 

10,267 

24,822 

5,460 

4,487 

965 

10,877 


1913. 

10,751 
8,05^ 

19,97 

5,341 

3,28l 

731 

9.80 1 


7,2931 


12.253 


11.047 


23.638 


20.941 


9,734 
600 


2,098 


2,256 


4,712 


9,134 


927 
400 


—250 
400 


1 


184 
800 


80] 


-1,77J 


527  —650  384 

Galveston  Wharf 

-Month  of  August —    — July  1  to  Aug.  31-iI 
1914.  1913. 

12  11 

S  S 


1914. 

S 


1913. 

S 


Georgetown  &  Western 


-Month  of  Augu.st- 


1914. 
Ill 
$ 

20,666 
6,265 


28,707 

5,672 

2,141 

233 

8,919 


18,074 

"107633 
916 


1913. 
110 
$ 

18.094 
5.439 

25,525 

6,014 

3,094 

167 

8,587 


18,809 

"6,715 
500 


— lul:i  I  to  Aug.  31- 


1914. 

S 

40.067 
12.860 

57,122 

12,208 

7,944 

471 

18,074 


1913. 

% 

35,883 
11,144 


50  ,,500 

10.917 

7,6.38 

346 

15,795 


41.254 

"157867 
1,833 


J5,817 

T4T683 
1,000 


9,716 


6,215 


14,034 


23,872 
14,215 


27.847 
16,133 


42,274 
6. .577 
6,770 
1 .928 

15,578 

"347301 


47,380 
9,712 
6,838 
1,601 

15,489 


% 

51,918 
_30_^258 

90,4.35 
13,795 
14,860 
3.7.57 
32,298 


55,249 
32,269 
94,689 
18,639 
12,801 
2,931 
31,430 


7,973 
2,500 


37,448 

"97932 
2,200 


173 


732 


J\  ,379 

19,0.5.5 
5.000 

"i-r,or>.5 


73.183 

21,506 
4,400 


17.106 


Gilmore  &  Pittsburgh,  Ltd. 

-Month  of  August —    — Jutu  1  to  Aiig.  31- 


1914. 


119 

5.1.59 
_2.818 

8,9'i6 
1.4  S3 
1,K77 
105 
3,340 


1913. 


119 


1914. 


$ 

7,816 
3.409 

S 

11.489 
5. .572 

11.861 

2.468 

1  ..577 

170 

3. ,537 

18,930 

3.098 

3,478 

197 

6,979 

8.485 


461 
2.035 


10.0.39 

~X821 
1,750 


17.375 


1  ..554 
4.070 


1913. 

$ 

16,077 
_  6^939 

24, 686 

5,22H 

3.136 

3'20 

7.161 

'207692 

"~37993 
3.500 


—  1.573 


71 


-2.515 


493 


Georgia  Northern 

—Month  of  August —    — luly  1  to 
1914.  1913.  1914. 

68  68 


11.151 
4.796 


10.429 
5,047 


26,446 
10,707 


13,683 


Aug.  31- 
1913. 


21.946 
10.370 


82,100 

2.370 

1,315 

616 

22,382 


86,518 

3,969 

2,846 

348 

29,011 


178,261 

6.809 

2.865 

9.58 

46,438 


151, 
6, 
4,« 

48,68i:i 


54  ,.542 

27,5,58 
8,625 


63,923 

22,595 
8,152 


115,353 

62,907 
17,250 


106.37 


44,79 
16,3C 


18,933 


14,443 


45,657 


28.4S 


Georgia  & 

—Month  of  August —    - 


1914. 
349 
$ 

33.030 
19,042 


.56.449 
14,281 
13.366 
2,812 
26.450 


1913. 
352 
$ 

35.981 
20.782 
60,270 
14,303 
11,172 
3,271 
26,083 


Florida 

-Juiy  1  to  Aug.  31- 
1914.  1913. 


$ 

77,544 

40.685 


73,93 
40,6^ 


126,293 

26,438 

26,488 

5,695 

56,610 


121,71 

28,01 

22, 8t- 

6,8f 

53.61 


60,900 

—4,451 

3,600 

15 


59,901 

"369 
3,500 


124,601 


121,11 


iiii 


1,692 

7,200 

30 


6f 
6,8C 


-8,067 


-3,130 


—5,538        — 6.r. 


Georgia  Southwestern  &  Gulf 

Month  of  August — July  1  to^lcff-  31- 


1913. 


1914. 


1913. 


16,984 

3,288 

2.249 

.587 

4.437 


16, .501 

1,712 

1.862 

866 

4.852 


39,085 
6.090 
5,200 
1,269 

10,170 


34.353 
3.763 
4.748 
1,719 
9,511 


13.435 


12.017 


28,474 


25,225 


3, .548 
764 


4.483 
675 


10,610 
1,528 


9.128 
1.350 


2,784 


3. SOS 


9.0S2 


Grafton  &  Upton 

-Month  of  August — July  1  to 


1914. 

18 

$ 

4,880 

3.812 

9,124 

1,472 

283 


1913. 

18 
$ 

5,326 
3,672 
9,928 
1,320 
89 


1914. 


10.389 
7.299 

18",  898 

2.681 

538 


7,778 


Aug.  31— 
1913. 

$ 

9. .365 

6.859 

18.110 

1.834 

158 


3,932 


4,374 


7,907 


8,426 


6,387 


6.312 


2.7.36 
54 


3.616 
65 


12.234 

~6766'4 
108 


11,472 


6.637 
131 


2.682 


'S,55i 


6.556 


6,506 


1.481 

Great  Western 

-Month  of  Auoiisl — fi.ly  1  to 

1914. 

57 
S 

14.. 565 
239 


15.498 

9.077 

3,031 

24 

2.964 


1913. 

1914. 

57 

.•5 

!S 

9.242 

22,109 

305 

465 

10,388 

23,911 

8.330 

14,485 

2. .540 

6,715 

101 

114 

2,861 

5,551 

Aug.  31 
1913. 

$ 

14,5 
(i 

17,2 
16.1 

4, .3 
1 

5 


Hrj 


(litre; 
*: 
'■■incl 


16,498 

"^^^17000 
647 


16.047 

—5,6,59 
852 


29,675 

:^5J63 
1,294 


30.3 


—13.0 
1 


—  1,647 


-6,511 


-7,057   —14,7 


"lira 
"ccrii 
fctibi 


I 


Oct.,  1914  J 


RAILWAY  EARNINGS 
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I 


EARNINGS. 


Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot . ,  inci .  other  rev . 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  in  v. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rvvy.  rev. 

Net  remaining- 


EARNINGS. 

Aver,  miles  of  r'd  oper 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy .  rev. 


Net  remaining. 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Ext)enses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  r\vy .  rev. 

Net^remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Tot.,  incl.  other. 

(■  Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 
Transp.  for  inv. — Cr 

Total,  incl.  other 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

iPreight  revenue 

Passenger  revenue 

Tot . ,  incl .  other  rev . 

^Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Transp.  for  inv. — Cr 

Total,  incl.  other. 

Vet  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

iver.  miles  of  r'd  oper. 

height  revenue 

■issenger  revenue 

Tot. ,  incl.  other  rev. 
enses — Maint.way 
[aint.  of  equipm't. 

'raffic  expenses 

'ransportation  exp. 
ransp.  for  inv. — Cr 

Total,  incl.  other. 

Jit  from  railroad 

Jaes  accrued 

"ncoUectible  rwy.  rev 

Net  remaining 


I 


-Great   North 


Great  Northern 

— Month  of  Auqnsl —    — Juiu  1  to  A 
1914.  1913. 

8,038  7,747 

4,750,1.57     4,893,441 
1.490.598     1,. 5.58, 607 


6,916,655 
720,. 307 
639,309 
100,709 

1,670,212 
C/-7,471 


7,114,069 

1,223,097 

876,098 

105,270 

1,832,546 


1914. 

9,467,017   10 

2,942,767  _3 

14 

9 
1 


13,757,102 
1,631,901 
1,342,9,58 

221,682 
3,314,062 

C/-9,195 


iig.  31— 
1913. 

,356,872 
J  38^62 

,808,880 
,495,012 
,690,189 
223,412 
,605.621 


3,324,522     4,224,831     6,884,830     8.386,756 


3, .592. 133     2,889,238 

369,015         354,451 

117  


6,872,271 

752,896 

346 


6,422,124 
762,697 


3,223,000     2,534,786     6,119,028     5,659,426 


Green  Bay  & 

-Month  of  Au.(/ust — •    — 
1914.  1913. 

248  248 

36,379  33,624 

18,910  20,797 


Western 

-Julij  1  to  Aufj.  31 — 
1914.  1913. 


74,871 
38.585 


68,889 
38,209 


61,075 
17,519 
11,713 
614 
19,362 


59,257 

12,812 

7,720 

571 

17„59S 


123,961 

32,683 

20,576 

1,188 

38,267 


116,801 

28,795 

16,391 

1.113 

33,756 


50,742 


40,265 


96,054 


83,271 


10,332 
3,197 


18,992 
2,461 


27,906 
6,394 


33,530 
4,922 


7,135  16,531  21,512  28,607 

Gulf  &  Sabine  River 

-Klonth  of  AiiQust — ■    — Juhi 


1914. 


29 

$ 

9,280 
29 


10,337 
2,755 
3,245 

'3",782 


10,858 


-520 


1913. 

31 

$ 
10,752 

11,903 
1,990 
6,165 

"Y,955 

11,189 
Tl3 


1  to  Ann.  31 — 
1914.     1913. 


17,445 
69 


19,162 


19,346 

5,578 

6,921 

11 

7,640 


21,242 

5,462 

9,514 

10 

5,823 


22,462 


24,104 


-3,116 


-2,861 


-520       713   —3,116    —2,861 

Gulf  Texas  &  Western 

-Month  of  July Fiscal  Year  to  Date- 


1914. 


129 

7,814 
3,859 


1913. 


129 

'7,394 
4,939 


1914. 


1913. 


12,354 

4,917 

1,400 

596 

5,383 


12,969 

4,361 

1,843 

530 

5,245 


(Same  as  month) 


13,433 


13,018 


-1,079 
1,000 


—49 
534 


—2,079  —583 

Hoboken  Manufacturers 

-Month  of  August — ./;//;/  1  to  Aug.  31- 


1914. 


1 

% 

8,407 


8,844 
475 
906 
333 

6,166 


1913. 

1 

S 
10,213 

11,065 

715 

1,190 

164 

7,456 


8,972 


10,664 


—127 
1,200 


400 
1,250 


1914. 


17,887 

18,523 

1 ,296 

1,951 

832 

13,348 

19,334 

—810 
2,400 


1913. 

% 
18,680 

19,943 

2,256 

'2,163 

335 

14,679 

22,056 


-2,113 
2,500 


—1,327     —849  —3,210   —4,613 

Huntingdon  &  Bd  Top  Mt  RR  &  C 

Month  of  August- —  — July  1  to  Aug.  31 — 

1914.             1913.  1914.             1913. 
71                  71 

(ja                                             (2»  (p                                             (p 

37,662           47,692  '72,334           90,936 

6,630             8,353  12,598           14,546 


46,098 

5,199 

5,304 

308 

11,499 


57,658 

7,572 

4,894 

572 

14,886 


88,608 
10,038 
10,018 
745 
21,862 


108,271 

15,045 

10,126 

935 

26,298 


25,603 


31,300 


49,422 


59,196 


20,495 
2,000 


26,358 
2,000 


39,185 
4,000 


49,074 
4,000 


18,495 


24,358 


35,185 


45,074 


Illinois 

Month  of  July ■ 

4,769  4,763 

*Corrected  figures. 

3,781,139     3,717,528 

1,214,498     1,213,387 

5,357,907 

869,779 

1,194,449 

99,013 

1,985,741 


5,396,122 

906.982 

1,310,261 

98,676 

1,946,128 


Illinois  Cent 

Central 

Month  of  August- — ■ 

4,769  4,768 

(See  this  road  on  p.  30) 
4,097,900  3,895,039 
1,286,002     1,344,432 

5,845,3.50  5,697,121 

839,672  861,579 

1,294,968  1,327,498 

97,774  108,151 

1,941,587  1,960,483 

Crl7,766    


4.414,649  4,325,427  4,305,197  4,441,316 


981,473  1,032,480 

275,000    264,000 

132  


1,540,152     1,255,804 
275,000         264,000 

4,888  


706,340 


768,480     1.260,264 


991,804 


ern  System- 


Farmers'   Grain   &   Shipping   Co. 

Month  of  August —    — -Jul//  1  to  .iug.  31 — 

1914.     1913.     1914.     1913. 
66        66 
4,216      5,223      7,304      7,46i, 
2,623     2,568      4,358      5,060 


8,010 

1,600 

320 

41 

2,110 


8,798 

1 ,407 

953 

33 

3,888 


13,655 

3,. 541 

1,812 

77 

4,432 


14,319 

4,329 

1,155 

81 

6,221 


4,499 


6,482 


10,475 


12,181 


3,510 
953 


2,316 
833 


3,179 
1,906 


2,138 
1,666 


2,557 


1,483 


1,273 


472 


— Green  Bay  &  Western  System 

Ahnapee  &  Western 

Month  of  August- 


1914. 

34 
3,902 
7,590 


12,752 

2,715 

399 

169 

3,253 


1913. 

34 
3,483 
8,003 

12,382 

1,528 

641 

90 

2,221 


6,901 


4,859 


-Julg  1  to 
1914. 

8,904 

14,056 

25,824 

4,881 

876 

343 

7,188 

14.003 


\ug.  31— 
1913. 

7,717 
13,580 

23,717 

3,055 

1 ,285 

199 

4,608 


9,880 


5,850 
462 


7,523 
370 


11 


820 
924 


13,836 
740 


(,5,388 


,1.53 


10.895 


13,095 


Gulf  &  Ship  Island 

-Month  of  August —    — July  1  to  Aug.  31- 


1914. 
307 

S 
109,381 
32,500 


1.50,765 

19,301 

29,481 

2,332 

35,531 


94,144 


56,620 
7,394 


1913. 
307 

133,168 
40,912 

185,283 

21,751 

31,994 

2,998 

46,104 


110,449 

~T47S33 

7,0.55 

22 


1914. 

$ 
2 15,. 529 
66.481 

300,445 

38.808 

58,035 

5,169 

76,938 


194,171 

106,274 

14,670 

45 


1913. 

260,006 

84.287 
366,788 
42,6-15 
58,2.19 
5,247 
91,488 

212,459 


1.54,329 

14,211 

25 


49,226    67,756    91,558    140,091 

Hannibal  Connecting 

-Month  of  August rcli/  1  to  Aug.  31 — 

1914.  1913.  1914.  1913. 

6  6 


490 


5,748 


820 


10,523 


7,313 
1,461 
2,074 
482 
3,768 


9,098 
1,453 
1,387 

978 
4,288 


14,932 
3,087 
3,898 
1,220 
7,702 


17,124 
3,027 
2,126 
1,772 
8,662 


8,016 


8,250 


16,319 


15,877 


-702 

87 


847 
S6 


—1,387 
174 


1.246 
193 


-790 


750   —1,562 


1,052 


Hocking  Valley 

-Month  of  August —    — Juli/  1  to  Aug.  31 — 
1914.  1913.  19l4.  1913. 

353  351    (See  this  road  on  p.  30) 

S  !S  S  1% 

570,793         6,52, .501         900,102     1,214,114 
89,165         100,349         168,946         185,333 


711,035 

92,924 

115.886 

8,134 

194,212 


423,626 


287,408 
38,800 


810,672 

90.265 

139,546 

8,905 

227,895 

481,622 

329,050 
41,000 


1,162,449 

171,734 

198,278 

16,491 

354,547 


1,514,687 

173.080 

282,647 

18,220 

438,062 


766,554 


395,894 
77,600 


940,945 

573,742 
82,000 


248,608    288,050    318,294 


491,742 


Idaho  &  Washington  Northern 

— Month  of  August — July  1  to  Aug.  31 — 

1914.             1913.  1914.             1913. 
129                150 

(J*                                         ^  (jj>                                         *» 

29,873           42,411  65,386           82,413 

11,183           13,630  23,088           29,937 


42,2.58 

3,465 

6,160 

295 

13,540 


57,405 
8,099 
6,104 
1,602 

19,997 


90,773 

8,197 

12,909 

546 

28,201 


114,997 

16,143 

12,378 

4,157 

42,791 


24,291 


37,979 


51,468 


80,144 


17,967 
4,000 


19,425 
4,000 


39. .304 
8,000 


34,852 
8,000 


13,967 


15,425 


31  ,,304 


26,8.52 


ral  System 


Chicago  Memphis  &  Gulf 


Month  of  August- 


1914. 

52 

15,863 

6,269 


22,682 
4,782 
2,448 

"¥,160 


11,413 


11,269 
500 


10.769 


1913. 

52 
9,841 
4,494 

14,892 

4,435 

2,765 

15 

3,784 

11,444 

3T447 
500 

2^947 


— July  1  to 
1914. 

30,525 
11,854 

43,452 

10,296 

5,111 

"  8",09i 


Uw.  31— 
1913. 

16,913 
8,472 


26,602 

8,646 

4,790 

21 

7,902 


23.538 


22,325 


19.914 
1.000 


4.276 
1.000 


18,914 


3,276 


Kewaunee  Green 

-Month  of  August- 


1914. 

36 

10,242 

5,230 


16,971 

1 ,674 

3,129 

206 

4,623 


10,338 


6,632 
892 


1913. 

36 
7,537 
5,258 

13,846 

1,.503 

2,103 

93 

3,458 

7^833 


Bay  &  Western 

— Julu  1  to  Aug.  31 — 
1914.  1913. 


20,273 
10,519 


17,276 
11,031 


33,578 

3,436 

5,. 586 

402 

9,343 


30,510 

4,125 

4,472 

209 

7.872 


20,326 


18,008 


6,013 
740 


13,251 
1.875 


12,, 502 
1,481 


5,739 


5.273 


11.376 


11,020 


Gulf  Florida  &  Alabama 


Aionlh  of  Au.gu.st- 


1914. 
101 

•S 

5,0,56 
2,479 

8,375 
1,791 
1,413 
314 
2,8.54 


1913. 


S 


81 


6,679 
2,5.39 


10,212 

500 

791 

268 

2,286 


-July   1  to 
1914. 


11,311 
5,710 

18,954 

2,309 

3,065 

750 

6,808 


iug.  31— 
1913. 


12  ,,547 
5,392 

20,483 

1,000 

1,296 

590 

5,674 


7,099 


4,291 


14,259 


9,4.52 


,276 
750 


5,920 
500 


4,695 
1  „500 


11,031 
1,000 


526 


5,420     3,195     10,031 

Eawkinsville   &   Florida   South'n 

Month  of  Au,gust — •    — JUu  1  to  Au.g .  31 — 
1913.  1914.  1913. 

96  96 


1914. 


7,114 
2,923 


5,595 
4,114 


18,343 
6,803 


5,595 
4,114 


10,830 

3,186 

1,884 

676 

4,185 


10,401 

3,2.53 

1,452 

449 

4,813 


26,680 
6,979 
3  ,,506 
1,238 

10,045 


10,401 

3,253 

1,452 

449 

4,813 


10,613 


10,726 


23,106 


10,726 


216 
811 


-324 
750 


3„573 
1,622 


-324 
750 


—596 

Hoosac 

-Month  of  > 
1914. 

25 
8 

4,643 
2,938 


—  1,074  1.951         —1,074 

Tunnel  &  Wilmington 

\ugust — Ju.h/   1  /')  Aug.   31 — 

1913.     1914.     1913. 
25 


8,445 

1,285 

743 

2".087 


4  ,,5,56 

_2J'85 

8,177 
5,340 
1,589 

V,68i 


9,486 
5,670 

17,003 

3,556 

1,809 

11 

4,277 


8,596 
5,213 

1.5,600 

13,013 

2,854 

'4",i69 


4,673 


9,306 


3,772 
218 


— 1 


128 
223 


11,196 

5,806 
437 

21,645 


—6,044 
446 


3,553        —1,352  5,369  —6,491 

Illinois  Northern 

-Month  of  August- —  — Ji-.ly  1  to  Aug.  31- 

1914.             1913.  1914.  1913. 
5                     5 

(Tf                                             (m  r>  ^ 

%5                                 "IP  "IP  V 


25.170 

1,805 

2,463 

345 

12.125 


30,273 

2,014 

3,351 

250 

13,483 


52,892 

4,174 

5,351 

715 

25,254 


62,923 

4.902 

7,153 

527 

27.051 


17.623 


19.799 


37,237 


40,996 


7.547 
629 


10.473 
519 


15,654 
1,259 


21,925 
1.038 


6,917  9,953  14^95  20,887 

Illinois  Southern 

Month  of  July Fiscal  Year  to  Date — 

1913.  1914.  1913. 


1914 
136 
$ 

39.673 
4^443 

45,900 
8.283 
8,626 
1,629 

17,221 


136 

•S 

45,697 
_4^937 

52,239 
7,444 
8,313 
1 ,582 

18,047 


(Same  as  month) 


38,378 


,.522 
,500 


37,986 

14,252 
2,000 


5,022 


12,252 


20 


RAILWAY  EARNINGS 


[Vol.  xcix. 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot. .  incl.  other  rev. 

Expenses — Mainl.way 

Maine,  of  equipm't. 

Tratlic  expenses 

Transportation  exp. 
Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rN^  y .  rev. 

Net  remaining 


Illinois  Terminal 

Month  of  Aii-aiisl — July  1  to  Aug.  31- 


1914. 

18 
S 
27.094 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Pa,sscnger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Main  t.  way 

Maint.  of  eqr.ipm't. 

Traffic   expinses 

Transportation  exp. 
Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  nv  y .  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot. ,  incl.  other  rev. 

Expenses — •Maint.way 

Maint.  of  equi^m't. 

Traffic  expenses 

Transportation  exp_ 
Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  nvy.  rev 

Net  remaining 


29,104 

5.646 

3,016 

469 

6,248 


1913. 

18 
S 

19.944 
U 

21.892 

4,118 

5,984 

440 

5,304 


17,635 


17,924 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint  .way 

IVIaint.  of  equipm't. 

Traffic  exfjenses 

Transportation  exp_ 
Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rw  y.  rev. 

N  et  renriaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot. .  incl.  other  rev. 

Expenses — Maint .  way 

Maint.  of  e()uipm't. 

Traffic  expenses 

Transportation  exp_ 
Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Pas.«enger  revenue 

Tot.,  incl.  other  rev. 

Expenses — -Maint.way 

Maint.  of  cquipm't. 

Traffic  expenses 

Transjjortation  exp. 
Transp.  fori  nv. —  Cr 

Total,  incl.  other. 

Net  from  r.ailroad 

Taxes  accrued . . 

Uncollectible  rwy.  rev. 

Not  remaining 


KAUNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot . .  incl  -  other  rev . 

Expenses — Maint-wa.v 

Maint.  of  equipnv't. 

Traffic  expenses 

Transi)ortatlon  exp. 
Transp.  for  inv.— Cr 

Total,  incl.  other. 

^  et  from  railroad 

"axes  accrued 

Uncollectible  rwy.  rev- 

Net  remaining 


11,469 
465 


3,968 
399 


1914. 

■S 
51.136 

54.663 

8,351 

5,540 

955 

10,572 

29.810 

24,853 
931 


1913. 


38.786 
11 


41.774 

8.660 

7,710 

789 

10,320 


31,510 


10,263 
799 


11,003 


3.568 


23.921 


9,464 


Ironton 


—Month  of  August — 


1914. 

12 
$ 

25,263 
295 


25.661 

1,547 

1.695 

139 

4,700 


9,105 


1913. 

12 

26,580 
338 

28,217 

2,135 

6,061 

33 

6,157 

16.013 


■Julii  1  to  Aug.  31 — 


1914. 

S 

49,026 
5.50 

50,115 

3,090 

2,737 

283 

10.423 


18.936 


1913. 

Si 

50,7,52 
708 

54,003 

4. -180 

7,139 

59 

11,454 


26,383 


16,555 
770 


12,204 
650 


31,179 
1,496 


27,620 
1,300 


15,784  11,554  29,632  26,320 

Kanawha  &  Michigan 

-Month  of  August — July  1  to  Aiig.  31 — 

1914.  1913.  1914.  1913. 

176  176 


284,602 
34.312 


270,141 

35,828 


526,009 
65,779 


325,488 

312,388 

604,881 

40,212 

44,142 

73,693 

70,510 

61,260 

131,171 

2,455 

2,783 

4,938 

85,714 

86,262 

160,972 

532,063 
70,968 

616.161 

90.875 

122,191 

5,518 

168.034 


International  & 

—Month  of  Auf/ust — 

1914.  1913- 

1.159  1.159 

S  -S 

477,722         615,6.59 

196.381         227.717 


Great  Northern 

Jul'j  1  to  Aug.  31- 


Interstate  RR  Co 


727.346 
147.182 
11 7.. 5.38 
24.384 
327,732 


895,914 
120. .528 
114.347 
27.036 
356.534 


1914. 

s 

975.119 
384,710 

1.466.283 

277.111 

258,045 

51.820 

779.093 


1913. 

S 
.122.149 
430.799 

.6.59.423 
235.040 
237.086 
.54.172 
697,643 


' Alonth  of  A  itgust 


645,777         651,152     1.438,182     1,293,259 


81. .568 

25.000 

17 


244.762 
20,000 


28,100 

50,000 

155 


366,164 
40.000 


56.551    224,762 

Jonesboro  Lake 

—Month  of  August 

96 


1914. 


96 
$ 

16.186 
4.897 


1913. 


—22.054         326.164 

City  &  Eastern 

— Juli)   1  to  Aug.   31 — 
1914.      1913. 


15,237 
4,728 


34,697 
9.825 


30.746 
8.901 


22,857 

5,367 

1.632 

161 

6,023 


23,248 

5.672 

2.045 

328 

6.808 


48,315 

10,149 

3,370 

364 

12,616 


46,423 

8,7.53 

3,835 

664 

13,499 


14,394 


16,357 


8,462 
1,794 


6,891 
1,710 


29,072 

19,242 
3,589 


29,659 


16,764 
3.421 


6.667 


5,180 


15.653     13.343 

Kanawha  &  West  Virgina 

■Month  of  July— Fiscal  Year  to  Date — 

1914.  1913. 


1914 

37 

$ 

9,402 
3,455 


1913. 

37 

$ 
11,179 

4,377 


205.837 


119,650 
11,889 


201,085 

111,303 
9,535 


384.049         400,469 


220,832 
23,661 


215,692 
19,006 


107,761 


101,767    197,170 


196.685 


Kansas  City  Clinton  &  Springfield 

-Month  of  August •    — -July  1  to  Aug.  31- 


13.113 

2.728 

1.614 

79 

2,690 

8,330 


15,941 

5,607 

2,010 

8 

2,743 

(Same  as  month) 


11,685 


4,783 
475 


4,256 
450 


4.308 


3.806 


1914- 
154 
$ 

18,918 
13,907 


36,771 

6,781 

3,948 

496 

13,037 


1913- 
154 
S 

19.481 
14.209 

1914. 

.? 

37,024 
25,184 

37,507 

5,802 

3,160 

563 

13,157 

70,1.53 

14,5.52 

6,6.59 

937 

25,701 

1913. 

$ 

37.616 
26,165 


72,387 

13.649 

5,947 

1.083 

25,527 


26,046 


24.414 


51.224 


49.410 


10,724 
2,200 


13,093 
2,200 


18,928 
4,400 


22,976 
4,400 


8.524 


10,893 


14,528 


18,576 


Kansas  City  Southern 

-Month  of  August — •    — .Julii  1  to  Ai.g.  31- 
1914.  1913.  1914.  1913. 

827 
% 
651.046 
152,539 


1913. 
827 
S 
662.487 
172.370 


1.365.574 
302,662 


1,243.327 
327.020 


885.642        912,991      1,830,908     1,724,496 


105.780 
105,015 
26,314 
289,165 
Crl,379 


80,662 
119,088 

25.490 
283.074 


205,551 
219,306 
.52.795 
577.165 
Crl  .379 


152,853 

235.389 

.52.918 

564.614 


567.601 


537,091     1,136,976     1,067,251 


318,040 

49,082 

252 


375.899 
40,012 


693,931         657,245 

93,8.33  80,026 

364  


268,705    335,886    599,734    577,219 

Kentucky  Highlands 

-Month  of  A  I,  gust—    — Juli/  1  to  Aug.  31 — 


1914. 


6.. 573 
555 


7.277 
746 
238 

l",452 


1913. 

7 

■S 

5,201 
7.50 

6,013 

1,0.50 

212 

"1,539 


2.690 


3,050 


4,586 
68 


2,962 
68 


4,518 


1914. 

i  1 ,670 
_U177 

13,161 

1,317 

610 

"2^855 

5.280 

7,881 
137 


1913. 


10,695 
1,279 

12,038 

1.590 

445 


3,131 


5,656 


6,381 
137 


2,893 


7,743 


6,243 


Lake  Superior 

-Month  of  August 


1914. 

35 
<S 

67.229 
590 

81„595 

10.:J45 

7,431 

138 

14,994 

^4,105 


1913. 

35 

■S 

94.6.58 
69jt 

115.099 

7.879 

7,907 

148 

23,038 

40,910 


&  Ishpeming 

— /uiii  1  to  Aug.  31- 
1914.  1913. 


130.143 
1,226 

157,8.53' 

20,784 

15,273 

286 

28,944 

67.600^ 


187„544 
1 ,3-£9 

228,736 

19.865 

16,317 

308 

46,136 


86,424 


Kansas  City  Mex  &  Orient  Ry  Co 

—Month  of  August — Julg  1  to  Aug.  31— 

1914.  1913.  1914.  1913. 


S 


$ 


(Returns  for  August  not  yet  received) 


Kansas  City  Terminal 

-Month  of  August — ■    — -Julii  1  to  Aug.  31- 
1914-  1913.  1914.  1913. 

10  9 

ijp  tip  ijjl 


35,923 
5.667 
6.706 

2Y.458 
692 


36.792 
4,199 
8,253 

22",480 
1,195 


72,082 
10,5,'58 
13,667 

42",73i 
955 


69,482 

7,781 

16,090 


47.298 
2,270 


36,230 


35.080 


73,010 


—306 
10,859 


1,712 
4,926 


—928 
16,458 


71,599 

^^;iT6 
9,852 


—11,165        —3,214      —17.387      —11,969 

Kentwood  &  Eastern 

-Month  of  July Fiscal  Year  to  Date — 

1913.  1914.  1913. 


1914. 

48 
S 

9,.5S6 
1.051 


54 
$ 
10.198 
1.510 


11.047 

3,970 

1,1.59 

41 

3,945 


12,026 

4,604 

3,213 

115 

4,163 


(Same  as  month) 


10,477 


12,733 


569 
435 


-707 
370 


—1.077 


133 

Lakeside  &  Marblehead 


Month  of  August 


1914. 

35 
S 

8.401 
2,131 


1913. 


35 

$ 

8.678 
2.812 


-Julti  \  to  A 
1914. 

$ 

14,936 
4,626 


ug.  31— 
1913. 

S 

18,74= 
5,821 


11,174 

1,733 

6,022 

79 

4,356 


12,193 

2,128 

2,948 

24 

5,508 


20,848 
3,389 

11,766 

115 

8,981 


26,148 

4,69? 

5,43:: 

44 

10,735 


13,571 


12,356 


27,136 


-2 .397 
1.800 


—  162 
600 


—6.287 
3.600 


23.916 

~X23i' 
1.20C: 


—4,197 


—762        —9.887 


1.032 


Kalamazoo  Lake  Shore  &  Chicago 


I Month  of  AfJiust- 


1914. 


8.6.55 
136 


9.4.32 

844 

56 

3.096 


1913. 

6 

i2.891 
166 

13.163 

4.410 

1,044 

60 

3.690 


-July  1  to 
1914. 

.? 

17.480 
244 

18.412'  " 
12.. 597 

1.482 
110 

5.956 


\ug.  31— 
1913. 


25.488 
277 


26.001 
11.005 

2.134 
116 

6,878 


9.861 


10.143 


22.308 


22.397 


1914. 


50 
S 

7,821 
7,577 


1913. 


-/(//!/  1  to  Aug.  31- 


50 
$ 

5.657 
7,862 


16,245 

2,884 

2,308 

502 

5,055 


14,297 

1,734 

1,425 

281 

4,807 


11,061 


8,569 


5,184 
604 


5.728 
441 


1914. 

$ 

13.263 

14.446 

29.261 

4.390 

3,632 

579 

10,549 


20.012 

9.249 
1,096 


1913- 

S 

11.21S 
15,215 

27,970 

3,157 

2,417 

489 

9.572 

16.264 


11.711 

88:: 


.580  5.286  8,152  10,82? 

Kanawha  Glen  Jean  &  Eastern 


— -Month  of  Augusl- 


1914. 

14 

$ 

7.073 
1.358 


8,477 

1,282 

907 

2',  024 


4,481 


3,995 
343 


1913. 

14 

$ 

8,092 
1,764 

9,862 

1,032 

789 

"2",  000 

4,040 

57822 
302 


-July  1  to 
1914. 

S 

12,498 
2,760 

15,351 
2,665 
1,706 

"3",  808 


iug.  31- 
1913. 


15,130 
3.58: 


18.754 
1,961 
1,728 


4,118 


8.799 


8.216 


6,552 
687 


10,538 
60S 


3.652  5,519  5,864  9,93; 

Kan  City  Mex  &  Orient  Ry  of  Tei 

Month  of  August — July  1  to  Aug.  31-Hi 

1914.  1913.  1914.  1913 


S 


(Returns  for  August  not  yet  received) 


■4 


Kentucky  &  Tennessee 

-Month  of  August — July  1  to  Aug.  31 — 9 


1914. 

16 

-S 

12,229 
644 


14,299 
1,631 
1.758 

"  2",749 


7,615 

6,683 
250 


6,433 


1913. 

10 

S 

12,008 
571 

12,796 
1,449 
1,491 

■2",3i4 

6,702 

X094 
20 


6,074 


1914. 


23,710 
1,342 

27,431 
3,115 
3,787 

"4'',8'72 


14,693 

T2T73^ 
500 


12,238 


1913. 


22,514 
1.264i 

24,18? 
2,60J 
3.46(1 


4,4Sc 


13,28;) 
ToiOOi', 

4<! 


10,86(1 


Lake  Champlain  &  Moriah 


—Month  of  Augiist- 


1914. 


11,457 
102 


14,148 

2,257 
2,258 

"¥,176 


1913. 

7 
$ 

20,157 
165 

23,283 
1,762 
2,367 


-July  1  to 
1914. 


23,419 
181 


5,135 


28,609 
5,742 
5,962 

""8",843 


Aug.  31- 
1913. 


39,01: 

_365 

45,02; 
4.36^ 
5.09 

"9',87 


9,183 


9.864 


21,683 


21.47 


4,965 
600 


13.419 
900 


6,926 
1.200 


"23,66. 
1,80 


4.365 


12,519 


21.75 


Lancaster 

Month  of  A  ugust — 


1914. 

28 
$ 

5,030 
1,428 

6,701 

1,469 

6.59 

93 

1.890 


1913. 

28 
$ 

5.173 
800 


5.726 

&  Chester 

— July  1  to  Aug.  'M- 


6,2,57 
1.810 
5,776 
54 
2,694 


4,469 


10,950 


1914. 

S 

8.972 

2.834 

12.354 

2,234 

1,3.57 

145 

3,638 

^87281 


1913. 

S 

10,69 

2,3:( 


13,.5s 

2,71 

6,4(1 

0 

4,63 


15,07 


Wfi, 


Oct.,  1914. 
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EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Las  Vegas  i 

Month  of  Auaust 

1914.              1913. 
118                 200 

$             s 

7,214           12,346 
1,483             2,205 

fc  Tonopah 

— Juhi  1  to  Aug.  31 — 
1914.             1913. 

«^                 s 

20,402           24,052 
4,374             4,852 

26,868           31,100 
5,082             8,441 
2,267             7,062 
1,021              2,294 
8,061           12,958 

Lehigh  &  Hudson  River 

Month  of  August — Jtdy  1  to  Aug.  31 — 

1914.             1913.             1914.             1913. 
96                  96 

^                   %                    %                   ^ 

143.145         136, .532         270.211         270,860 
12,083           12,505           21,740           22,985 

1.57,878         151,160         296,480         300,741 

26, .582           35,760           46.028           74,617 

19,202           22, .560           30,200           42,633 

1,355             ],.3.33             2,667             2,784 

50,999           56,866         102,210         112,727 

Lehigh  &  New  England 

Month  of  August — Jtily  1  to  Aug.  31 — 

1914.              1913.              1914.             1913. 
296                 268 
S                  •'"«                  s                  s 
214,073         135,203         435,594         267,178 
1,604             2,548             2,823             3,387 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transiiortation  exp_ 
Transp.  for  inv. — Cr 

9.510           15,606 
2, .501             4,220 
1,010             2,762 
839             1,157 
3,116            6,550 

225,263         141,721 

30.100           22,559 

30,710           20,924 

1,9.53             1,.551 

53,580           35,955 

4.58,605         278,967 

61,740           44,713 

63. .562           42,425 

3,652             3,008 

108,466          71,888 

Total,  Incl.  other. 

8,900           16,075 

19,950 

6,917 
3,176 

33,717 

—2,616 
2,830 

101.508        119,873 

197,318 

99,162 
8,300 

2.39,715 

61.026 
8,000 

122,493           84.460 

249,613         168.700 

N  et  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

609            —468 
1,568             1,415 

56,369           31,286 
4.150             4,000 

102.770           57,260 
5,669            3.178 

208.992         110,266 
11,339             6,357 

Net  remaining 

EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't- 

Traffic  expenses 

Transj)ortation  exp_ 
Transi).  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

—959        —1,883            3,741 

Lehigh  Valley 

Month  of  August —    — July  1  to 

1914.              1913.              1914. 

1,443              1,437 

e                      fip                          © 

3,050,622     3,i04,223     5,072.379 
503,570         599,914         960,912 

3,770,346     3,909,476     7,352,427 

395.738         435.933         817,82'/ 

728,897         678,297     1,451,324 

74,698           91,210         154,610 

1.205,053     1,310,754     2,421,699 

—5.447 

Aug.  31— 
1913. 

.? 
6,067,828 
1,119,010 

7,605.188 
858,419 

1,323.640 
188,9.55 

2,618,343 

52,219          27.286          90.862 

Ligonier  Valley 

Month  of  August — July  1  to  A 

1914.              1913.              1914. 
16                   16 
S                  S                     $ 
16,919           17,906           32,332 
6,281             8.136           11,323 

53,026 

ug.  31— 
1913. 

.? 

35,314 

13,780 

97,100          54,082        197.652        103.909 

Litchfield  &  Madison 

Month  of  Augjist- — •    — ./)/./(/  1  to  Aug.  31 — • 

1914.              1913.              1914.              1913. 
43                   43 

^              s              s              s 

17,218           17.749          27,873          29.416 

23.659           26.479 

3,547             2, .508 

1,303                 715 

100                 100 

3.924           27,604 

44.742 

9,474 

2.460 

200 

7.782 

49,920 

4,977 

1,701 

700 

31,530 

17.266           17,983 

2,293            2,119 

7,081             6.892 

175                324 

2.897            3.156 

27.948  29.830 
4,096            3,999 

13,222           13,100 

336                 469 

5,216             5.602 

2.486,425     2.596.664 

1,283,921      1,312.811 

140.000        133,060 

1.009           

5.013.099 

2.339.328 

277.000 

1,318 

2.061,009 

rry  &  Gi 

— July  1  to 
1914. 

s 

24,681 
5,195 

32,021 

7,467 

4.099 

600 

6,601 

5,150,127 

2,455,061 
266,120 

9,422           31,542 

14,237         —5.062 
200                275 

20.985 

23.757 
400 

40.250 

9.669 
550 

13,385           12,951 

3.880            5.031 
1.200            1,000 

24,220          24.083 

3,728             5.746 
2,200            2,000 

Net  remaining 

EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

1.142,912     1,179,751 

Live  Oak  Pe 

Month  of  August — 

1914.             1913. 
83                  81 

11,772            8,028 
2,396             1,561 

15,274           11,113 

3.291            3,868 

2,099            1.771 

305                298 

3,377            2,164 

2,188,941 

llf 

Aug.  31— 
1913. 

S 

16,803 
3,339 

23,272 

7,217 

3,361 

640 

4.736 

14,037        —5,337           23,357            9,119 

Lorain   &   West   Virginia 

■ Month  of  August — Juli/  1  to  Aug.  31 — 

1914.             1913.             1914.             1913. 
34                   34 

s               s               $               .s 

25.392          29.604          55,292          60,560 

2,680             4,031 

Louisiana  & 

Month  of  August 

1914.              1913. 

278                 255  ( 

s              s 

148,721         119,496 
23,773           24,489 

176,965         149,136 

30,612           22, .5.38 

24,261           23,555 

2,595             2,690 

41,777           35,012 

1,528             3,746 

£  Arkansas 

— July  1  to  Aug.  31 — 

1914.              1913. 
See  this  road  oa  p.  30) 

S                     $ 
272,016         2,30,496 
48,201           48,582 

Tot. ,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Transp.  for  inv. — Cr 

25,445           29,620 

1,552             4,333 

362                 816 

2                   91 

3,698             5,106 

55,364 

3,775 

1,429 

22 

8,249 

60,665 

8,581 

1.793 

111 

10.214 

329,115        288,937 

61,327           49,098 

50,432           43.969 

5,189             5.083 

79,565          68.925 

Total,  incl.  other. 

9,943             9,041 

5,330            2,071 
725                700 

20,512 

11,509 
1,450 

17,614 

5,657 
1,400 



5,705          10,432 

19,740           19,187 
754                 596 

13,654 

41,709 
1,553 

20,853 

103,719          88,906 

73,245           60,230 
6,450             4,166 

204,976         177,277 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

ij    Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Transp.  for  in  v. —  Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

EARNINGS. 
t  Aver,  miles  of  r'd  oper. 

Freight  revenue 

^    Passenger  revenue 

39,812 
1,206 

124,139         111,659 
12,500            8,332 

4,605            1.371           10,059            4.257 

Louisiana  &  Northwest 

Month  of  August — July  1  to  Aug.  31 — 

1914.             1913.             1914.             1913. 
121                 121 

s               $               s              s 

12,745           14,122           25,016           29,289 
4,585             5,092             9.273           10,237 

18,508           20,671           36,749           42,260 

7,497             8,464           15,007           13.370 

4,034             9.921             7,037           13,497 

440                 500                 878              1,053 

6,989            8,292           13,558           16,865 

18,986           18,591           40,155 

Louisiana  &  Pacific 

Month  of  August — •    — July  1  lo  A 

1914.              1913.              1914. 
79                  73 

%                                       %                                       % 

22,868           22,397           44,641 
6                      1                    15 

38,605 

ug.  31 — 
1913. 

S 

43,493 
5 

66,795           56,063 

Louisiana  Rail 

Month  of  August — ■ 

1914.              1913. 
350                 350 
S                    S 
137,633         140.487 
26,415           28.610 

174,491         178,862 

35,961           31,715 

15,470           18,174 

5.217             0,737 

62,849          70,139 

111,639        103,326 

way  &  Nav  Co 

— Ju.ly  1  to  Aug.  31 — 
1914.              1913. 

$                     $ 
270,323        256,385 
51,630           56,050 

23,545           22,648 

2,310             3,340 

4, .323             5, .582 

757                 725 

8,575           10,678 

45,476 
4,684 
9,307 
1,497 

17,059 

44,075 
6,482 
8,9.56 
1,420 

17.910 

342.382  331,3.58 
69,202  64,535 
31, .526  40,861 
11,089           13,241 

125,283         131,957 

20.370           29,629 

—1,862         —8,9,58 
1,837             1.075 

41,012 

49,695 

—7,434 
2,150 

17.226          21,780 

6,319                867 
390                350 

35,262 

37,680 

124,421         132,351 

50,069           46,511 
8,500             5,500 

246,908         261,822 

—4,263 
3.675 

10,213 
780 

6,395 
700 

95,473           69,536 
17,000           11,000 

—3.700      —10,033 

Macon  &  B 

Month  of  August — ■ 

1914.              1913. 
105                105 
$                    $ 
7,434            6,953 
4,356             4,749 

—7,938        —9,584 

irmingham 

— July  1  to  Aug.  31 — 
1914.              1913. 

s              s 

16,965           i2,705 
8,550             8,642 

26,860           22,650 
6,483             5,941 
3,031             3,507 
1,525             1,155 

11,523             9,072 

5,929                 517 

Macon  Dublin 

Month  of  August —    - 

1914.              1913. 

92                   92 
S                    % 
20.816          21,907 
9,594           10,188 

32,086           33,487 
8,937             6,430 
4,834             4,931 
2,937             3,257 

15,805           15,318 

9,433             5,695 

&  Savannah 

— July  1  to  Aug.  31 — 
1914.             1913. 

•S                   $ 
39,692           42,459 
20,187           19,840 

63,366          65,368 
10,783           12,209 
10,716           11,021 
6,470             6,430 
31,159           32,258 

41,569           41,011 

Manistee  &  > 

Month  of  August' — ■ 

1914.              1913. 
189                 189 

26,229           35,471 
13,469           11,953 
41.704           49,306 

6,791             8.151 
10,720            6,685 

1,129                 873 
15,292           16,034 

78,473          58,536 

Fortheastern 

—July  1  to  Aug.  31— 
1914.              1913. 

$             .s 

56„569          66,663 
24,318           23,047 

12,365           12,320 

3,405             3,038 

1,954              1,704 

662                 640 

5,304             4,279 

84,726           94,265 
13,801           16,340 
20,1,54           14,272 
2,516             2,096 
31,147           32,512 

11,989           10.379 

376             1,941 
670                644 

2          

23.941 

2,918 

1,340 

4 

21.184 

31,892          31.580 

64.056 

—689 

4,000 

63 

65,539 

—171 
2,810 

35,827          33,618 

5,876           15,687 
2,868            2,986 

71,896          68,985 

1,465 
1,288 

193             1,907 

2.000            1,405 

63          

12,830           25,280 
5,736             5,972 

—297             1,296 

Manitou  & 

Month  of  August — ■ 

1914.             1913. 

8                    8 

116                151 
23.906           43,883 

1,573 

Pike's  Pe 

—July  1  to 
1914. 

$ 

189 
43,761 

45,878 
4,989 
2,628 
2,000 
5,910 

176 

ak 

Aug.  31— 
1913. 

$ 

266 
71,730 

—1,869                502 

Manufacturers 

ATonth  of  August 

1914.              1913. 

17                   19 

6,186          '  7,304 

—4,752        —2,981 

'  Junction 

—July  1  to  Atig.  31 — 
1914.             1913. 

13,210          13,882 

3,008          12.701 

Manufacturers' 

— -Month  of  August — 
1914.             1913. 

2                    2 

&                                            Of 

13,769          30,056 

7.094          19,308 

Ry  of  St  Louis 

—July  1  to  Aug.  31 — 
1914.              1913. 

S                    $ 
28,473          60,493 

[1        Tot.,  incl.  other  rev. 

*  Expenses — Maint.way 
Maint.  of  equipm't 

Traffic   expenses 

Transportation  exp. 
Transp.  for  inv.— Cr 

25,221           45,802 

2,567             3,462 

1,385             1,505 

977             2,133 

3,192            4.653 

75.033 
6,299 
2,890 
4,905 
8,686 

6,812             7,887 

1,7.55             2,013 

048                 889 

133                 104 

2,530            2,889 

14,323 

3.171 

1,970 

257 

5.237 

15,029 

4,088 

1,714 

214 

5,733 

14,682           30,056 

2,810             4,217 

2,934             2, .570 

122                 122 

7,898            8,925 

29,046           60,493 

7,077             8,015 

5,495             4,814 

245                 245 

15.816           18,141 

Total,  incl.  other. 

8,851           12,763 

16,732 

29.146 
638 

24,574 

50,458 
790 

5,731            6.307 

1,080             1,.579 
1,155                753 

11,303 

3,020 
2.310 

12,557 

15,103           18,025 

—420           12.030 
688                 647 

31,403           35,493 

-  Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

16,370          33,039 
319                395 

2,472 
1,506 

—1,457           24,999 
1.376             1,294 

Net  remaining 

EARNINGS. 

Aver,  miles  of  r'd  oper. 

freight  revenue 

flssenger  revenue 

^ot.,  incl.  other  rev. 
Stpenses — -Maint.way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

16.051           32,644          28,507          49,668 

Marietta  Columbus  &  Cleveland 

Month  of  August —    — July  1  to  Aug.  31 — 

1914.             1913.             1914.             1913. 
45                  45 

s               $               s               s 

5,675            5,901             9.370           11,271 
2.983             2,862             5,714             5,963 
9,004             9,246           15.013           18,048 
2,383             2,533             5. .580             5,422 
856             1,090             1,711              2,027 
306                261                531                675 
2,694             2,562             5,092             5,262 

—74                 826 

Marshall  &  1 

— -Month  of  A  ugust - 

1914.              1913. 

92                   92 

10,374           10,978 
2,438             3.093 

710 

Sast  Texa 

—July  1  to  A 
1914. 

$ 

20,461 
4,827 

27,016 

8.866 

5,561 

963 

14.948 

966 

S 

j'.g.  31— 
1913. 

.S 

23.420 
5,908 

30,036 
8,370 
5,849 
1,114 

14,776 

—1,109           11,383 

Maryland   & 

Month  of  A  ugust 

1914.              1913. 

79                   79 

S                    S 

25,361           24,657 

15.745          17,413 

48,067           49,010 

5,834             8,679 

6,142             5,805 

483                 554 

17,700          18,529 

—2,833           23,704 

Pennsylvania 

— July  1  to  Aug.  31 — 
1914.              1913. 

S                S 
44,464           46,260 
29,880          33,286 

13.492           14,871 

4,839             4,509 

2,579             2,761 

513                 529 

7,236            7,428 

88,410           93,191 
12,708           16,966 
11,778           12,941 
958              1,225 
34.951           37,542 

hi 

Total, incl.  other. 

from  railroad 

es  accrued 

;olIectiblerwy.  rev. 

et  remaining 

6,504             6,768 

2,500             2,478 
562                 467 

13,511 

2,401 
1,095 

14,075 

3,972 
937 

16,006           16,167 

—2,514        —1,206 
701                477 

32.010 

—4.993 
1,403 

32,060 

—1,124 
955 

32.024          35,454 

16,043           13,556 
1,390             1,177 

64,044          72,383 

24,365           20,807 
2,787             2,391 

1,937            2,011 

1,306 

3,035 

—3,215        —1,773 

—6,396 

—2,080 

14,652           12.378 

21,578           18,415 

22 
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EARNINGS. 

Aver,  miles  of  r'doper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — -Maint.v.ay 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Transj).  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNING.S. 
Aver,  miles  of  r'd  oper. 


Freight  revenue 

Passenger  revenue 

Tot. ,  incl .  other  rev. 
Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

TransD.  for  inv. —  Cr 
Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 


Net  remaining. 


EARNINGS. 


Aver,  miles  of  r'd  opcr. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwj'.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  cxpens&s 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  nvy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  reveniie 

Passenger  revenue 

Tot. .  incl .  other  rev. 
Expenses — Ma  int.  way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  Inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revnue 

Passenger  revenue 

Tot. .  incl .  other  rev. 
Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  aecniod 

Uncollectible  rwy.rov. 

Net  remaining 


McCloud  River 


— Month  of  Atujii-si- 


1914. 

84 
S 

42,945 
2,502 


45.990 

5,860 

4,614 

6 

11,745 


24.804 


21,185 
1,470 


1913. 
81 
S 

46,427 

2. .551 

49,819 

6,888 

5,562 

21 

10,770 

26.430 

23,389 
1,631 


-■luUi   1  to  Aug.  31- 


1914. 

S 
85.625 
5,183 

92,118 

13,376 

9,947 

13 

23,698 


51.905 

40,212 
2,941 


Memphis  Dallas  &  Gulf 


1913. 

S 

92,002 

5,278 

"987700' 

13,263 

11,084 

22 

21,739 


-Month  uf  July- 


51.872 


46,827 
3,262 


19,715  21,758 

Mineral  Point 

-Month  of  Av(jvst 


1914. 


30 
5 

6,150 
1,523 


1913. 


7,924 

2,442 

795 

128 

2,912 


30 
S 
6,687 
360 

7,943 

4,217 

444 

68 

1,762 


37,271  43.565 

&  Northern 

— Jtihi  1  to  Aug.  31— 
1914.  1913. 


1914. 

93 

S 
17.281 

4,895 
23.186 

4  .S29 

4. 496 
796 

6,843 


18,714 


4,471 
637 


1913. 

79 
S 

42,319 
3,500 

46,386 

5,564 

3,103 

5.56 

7.037 

18,963 

27,422 
585 


— Fiscal  Year  to  Date- 
1914.  1913. 


Midland  Valley 

—Month  of  AiKjusl —    — :-'_"'."  1  to  A^9.■A^ — 


(Same  as  month) 


3,834 


26.837 


S 

12,772 
2,534 


S 

13,204 
634 


15,782 

4,470 

1,279 

397 

6,384 


15,230 

5,511 

956 

154 

3,416 


7,282 


6,930 


14.643 


11,079 


641 
350 


1,012 
304 


1,138 
700 


4,151 
604 


291 


708 


438 


3,546 


Minneapolis  & 

Minneapolis  &  St  Louis 

-Month  of  August — Juli/  1  to  Aug.  31 — 

^"  1913.  1914.  1913. 

1,646  (See  this  road  on  p.  30) 


1914. 

1,646 
652.974 
205,068 


904 ,697 
103,722 
136,843 
17,902 
311,776 


555,821 
210,155 

818,234 
113,678 
121,480 
17,484 
290,364 


1,204,859 
387,106 

1,689,44.5 

207,323 

261,174 

37,130 

594,887 


1,075,978 
385,153 


1,561,238 

211.494 

223.915 

34.268 

570,172 


St  Louis  System 

Railway  Transfer  Co  of  Minneapolis 

-.Jii!!/  1  tu  Aua.  31- 


-Mnnth  of  August 


1914. 

3 
20.145 


1913. 
16,5 


1914. 
37,090 


1913. 
31,451 


589.854 


560,957     1,137.226     1.075.062 


314.843 
37,319 


257,276 
32,753 


5.52,218 
74,159 


486,175 
65,037 


,523 


224,522 


Mississippi  River 

Afonth  of  Aug>!.st- 


1914. 

64 

51,147 
7,937 


62,777 

4,496 

5,313 

582 

16,275 


1913. 

64 

30,387 
8,538 

43,120 

4,092 

5,061 

732 

14,478 


478,058         421,137 

&  Bonne  Terre 

-Ji'Ji/  1  to  Aug.  31 — 


1914. 

S 
98,559 
16,665 


122  ,,567 
9,730 

10,390 
1.176 

32,219 


1913. 

S 
71,044 
16,416 

97,0.59 
14.209 
15,592 
1,582 
31,290 


29,427 


25.995 


59,320 


65.739 


33.349 
1,701 


17,124 
1.583 


63,246 
3,403 


32,219 
3,166 


31,648 


15,541 


59,843 


29,052 


Missouri  Kansas  &  Texas  Lines 

— Jul!/  1  /;)  Aug.  31— 
1914.  1913. 


-i\/or?//i  of  Augusl- 


1914. 

3.865 

,704 ,693 
806,242 


,699.333 
383.674 
429,158 

55.397 
933.031 

37,340 


1913. 
3,816 
$ 
1,815,461 
935,032 

2, 963, .540 

489,697 

367. .566 

66,493 

1,037,669 


3,449,632 

1,582,093 

5,416,034 

751,758 

836,416 

112.736 

1.965,570 

47,794 


3,426,208 
1,797,525 


,6,53,365 
973,476 
686,284 
127,513 
,011,714 


1,892,663  2,095,3,32  3,866,329  4,062,412 


806,670 

114,514 

406 


868,207 
106,997 


1,. 549, 704     1,.590,952 

227,447         213,994 

861  


691 .748 


761.210     1,321,395     1,376,957 


Missouri 

—  'Month  of  Aui/i'sl — 

1914.  1913. 

3.919  3,919 

1.936.2.58      1,948,185 

477.900         492.458 


Pacific 

— Jul'./  1  to  Aug.  31- 
1914.  1913. 


2,618,105 

328.395 

.508.556 

64.482 

90S, 7.57 


2,646.902 

429.726 

499.266 

65,926 

991,964 


3.760,535 
954,801 

5,136,010 
635,094 
964. .5q5 
121.279 

1.806.902 


3.742,360 
966,972 

5,121,115 
761,285 
939,049 
129,996 

1,948,193 


1.889.213  ^06J^.899  3 .676. ,561  3,931,011 

"728,892         7582.003  ~1 ,4,59.448  "L 190, 104 

98  ,.590           93,390         197.180  186,780 

.599  __^^,^,^^                ^38  __-^-^^ 

"629. T02         4TSS,613  "lT261„529  1.003, .324 

Arkansas  Central 

—Month  of  August —    • — .Julu  1  to  Aug.  31  — 


1914. 

46 
S 

3,525 
3,940 


1913. 


46 

4.396 
5,098 


1914. 


7,411 
7,7.52 


1913. 

.? 

7,815 
9,273 


8.0.57 
1 .762 
1.197 
95 
2,469 


10,157 

I  .66() 

1 .347 

111 

2. .596 


16. ,331 

3,9.50 

2. ,54  8 

210 

5.070 


6.299 


6.42.5 


1. 


•58 

r,50 


.731 
750 


J3^80 

niA51 
1  „500 


18.295 

2,890 

2,990 

227 

5,005 

l2[530 

~5,7<i5 
1  ,.500 


1.008 


2.981 


1.551 


4.265 


20,200 

1,319 

349 

"  7',779 


16,657 

191 

1,863 

"6',999 


37,182 

2,452 

665 

'iT,203 


31,615 
1,471 
2,252 


13,433 


9,448 


9,053 


17,321 


17,156 


10,752 
1,010 


7,603 
832 


19,860 
1,8.59 


14,459 
1,580 


9,742 


6,770 


18,001 


12,878 


Missouri  &  Louisiana 


—Month  of  August — -July  1  to  Aug.  31- 


1914. 


19 

5 

5,762 
628 


1913. 


19 
5 

2.463 
516 


6,450 

923 

934 

1 

1,483 


3,068 
1,157 

427 

r,255 


3,673 


3,170 


,776 
64 


-101 
52 


2,722 


-154 


1914. 

S 

10,102 
1,281 

11,516 

1,813 

1,683 

1 

2,888 


7,075 

4,441 
108 


4,332 


1913. 


4,627 
1,121 


5.930 

2.417 

995 

41 

2,437 


6,560 


-630 
104 


i-34 


Missouri  Oklahoma  & 


Atontli  of  A  ugust 


1914. 
332 

$ 

84,062 

23,219 


1913. 
332 

$ 

69,609 

24,160 


—  Ju.li/   1  to 

1914. 

8 
1.57,811 
46,445 


Gulf 

Av.g.   31- 
1913. 


141,122 
47.922 


112,866 

20.077 

13, .330 

3,995 

39.645 

82,3^3 


98,965  . 

213,823 

197,388 

15,980 

38,762 

33,307 

14,891 

30,357 

29,080 

5,745 

8.320 

11,400 

40,675 

84,538 

81.986 

82,716    173,019    167, .561 


30,512 

6,468 

79 


16,249 
6,000 


23,964 


10,249 


40,803 

12,930 

1  26 

27,746 


29,827 
12,000 


17,827 


-Missouri  Pacific  System- 


1914. 
380 

80,363 
38.517 

125,783 

29,345 

26.971 

2,072 

40,829 


1913. 
379 
S 

92,024 
40.339 

139,045 

30, .531 

29,393 

2,576 

49.653 


1914. 

S 
148,036 
80,753 

242,049 

.56, .338 

53,528 

4.018 

82.741 


1913. 

S 

176.89-' 
S0,70; 

2 70, 66 ^ 

57,33; 

52 .6  til 

4  9,^:: 

92.601 


104.916 


20,866 

6,581 

21 


117.786 

207.865 

21,258 
5,986 

34,183 

13,163 

185 

218,904 

"51/75? 
11,97: 


14.263     15,271     20,834     39,78t 

Minneapolis  &  Rainy  River 

--Month  of  August — July  1  to  -\.ug.  31 — 


1914. 

87 
S 

13,812 
1,413 


1913. 


•S 


87 


3,479 
815 


16,296 
7,927 
3,065 

"2';869 


4,755 
2,061 
1.469 

'V,478 


1914. 

22,166 
2,563 

26.475 

15,374 

5.433 


1913. 

S 
6,12; 
1 ,80; 

8,77! 
4,20; 
2,99: 


5.989 


3,09;, 


16,349 


5.733 


—52 
814 


—977 
253 


30,868 
1.325 


11,82( 


-3.04( 
51< 


—867    —1,231    —5,719    —3.55 

Mississippi  Central 

Month  of  July Fiscal  Year  to  Date— 

1914.  1913. 


1914. 
146 
S 

47,576 
15,610 


72,436 

8.945 

18,406 

905 
15,984 

Cr7 


1913. 
146 
S 

54,914 
18,168 
83,787 
11,919 
16,034 
897 
19,505 


(Same  as  month) 


47.866 


52.423 


24,570 
2.464 

22,106 


31,363 
3,000 

"28,363   (See  this  road  on  p.^ 


Missouri  &  North  Arkansas 


Month  of  August- 


1914. 
365 

S 

61,689 

42.981 

111,332 

30.008 

21,070 

3,406 

52.855 


1913. 
365 
S 
72,007 

44,877 

122,996 

25,782 

16,716 

3,834 

44.784 


-Ji:.}i/  1  to  A  ug 
1914. 


S 
126,911 
83.170 


114,139 


97,792 


223.372 

60.452 

43,146 

8,431 

95,961 

220,402 


-2,806 

6.000 

28 


25,203 
5,500 


2,969 

12,000 

165 


42,19; 
11.00 


—8,835  19.703 

Mo  Okla  &  Gulf 


Month  of . 

1914. 

19 
S 

10,386 
471 


\ugu.st~ 
1913. 


19 

5 

8,420 
596 


—9,195  31,19.| 

Ry  Co.  of  Texasl 

—  -Ju.!//  1  (()  Aug.  31-a 
1914.  1913. 

< 

S  S 

19,819  15.79 

931  1.11 


St  Louis  Iron  Mountain  &  Southern 

— Afonlli  of  August — Jul'/  1  /)  .{ua.  31 — ■ 

1914.       '       I9l3.  1914.  1913- 

3.365  3,361    (Sec  this  road  on  p.  32) 

2,006,877     2,085,703     4,009.060     4,045.675 
543. ,529         507,972     1,085.029     1.119.107 


Month  of  Au.gusl- 


Total  Company 


2,735.463 

374,771 

51 2, .527 

57,381 

845,639 


2.867,227 

412,720 

522,896 

55,017 

8.54,719 


5,470.530 
752,692 
993,024 
111.951 

1.707,115 


5,516.389 
772.014 
989,8,50 
112.486 

1,712,514 


l.K.'O.qqo  1,916,117  3,705.005  3. 739. ,502 


875,173 

112,832 

732 


951,110 
97.285 


1.765, .525 

225,664 

883 


1.806,S,S6 
194,570 


761.908    853.825  1,. 538, 977  1.612.316 

Missouri  Southern 


-Month  of 
1914. 

65 
« 
11,779 

1,221  _ 

13,692 

6.023 

1,286 

65 

3,125 


■\ugust 

1913. 

65 
% 

12,516 
1.140 


— fu!:/  1  to  Aug.  31— 


14,101 

6,799 

628 

37 

2,619 


1914. 

$ 

23,700 
2„530 

27,422 
10,699 

3,185 
149 

5,747 


1913. 

S 

27,138 
2.176 

30,277 
13,288 

1.161 
74 

5.266 


11.788 

IT003 
271 


11,384 


22,257 


22,167 


2.716 
284 


5,165 
543 


8,109 
569 


1.631 


2,432 


4.621 


-.539 


1914. 

7,284 

3,943,135 

_1,02M29 

57353, .568 

703,1(56 

1,021,083 

121,863 

1,7.54  ,,396 


1913. 

7.283 
4.033.888 
1,000,430 

5,514.129 
842.446 

1,022. 1(12 
120,913 

1,846.683 


/(/  u  1  to  Aug.  31 
1914.  1913. 

(See  this  road  on  p.  31 

7, 778, .595  7.788,03) 
2,039.830 


10,606,540 

1,387,786 

1,957,619 

2,33.230 

3,514,017 


2,086.07 

10.667..'>': 

1.. 533.2'.! 

1.92S.8r 

242. 4  ^■ 

3,660. 7(; 


3,749.203 


1.604,365  1„533,113 
211,422    190,675 
1,331 


1,391,610  1,342,438  2,800,506 

Mononpahela  Connecting 

— Month  of  August- — lull/  1  to  Aug.  3H 

1914.             1913.  1914.             1913. 
6                    6 

s                  tip  c*                  %5 


70.030 

8.610 

14,700 

345 

32,852 


89,436 
14,326 
14.7()2 
300 
41,801 


139,391 

17,703 

26,979 

645 

67,309 


180,4 
25,5 
31, 

<it| 
84, 


59,336 


73,587 


119.453 


147,8.1 


10.694 
2.267 


15.848 
2,679 


19,938 
4.699 


32,5, 
5,3(1 


UR! 


to 

■,inc 
ises- 


licort 


8,427 


13,168 


15.239  277li 


OCT..  19)4 


RAILWAY  EARNlxNGS 


23 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  inch  other  rev. 
Expenses — Maint.Tvay 

Maint.  of  erjuipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  in  v. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Main  t.  way 

Maint.  of  equipra't- 

Traffic   expenses 

Transportation  exp_ 
Transp.  for  in  v. — Cr 

Total,  incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Alaint.  of  e^juiprn't- 

Traffic  expenses 

Transportation  exp- 
Transp.  forinv. — Cr 

Total,  Incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — -Maint.way 

Maint.  of  equipm't- 

Traff ic  expenses 

Transportation  exp- 

Transp.  for  inv. — -Cr 

Total .  incl .  other  . 

S'et  from  railroad 

Taxes  accrued. 


iJncollectible  rwy.  rev. 
:    Net  remaining 

EARNINGS. 
Vver.  miles  of  r'd  oper. 

f'reight  revenue 

I  'assenger  revenue 

i  Tot.,  incl.  other  rev. 
;Cxpenses — ^Maint.way 
f    Maint.  of  equipra't- 

1    Traffic  expenses 

Transportation  exp- 

i  Transp.  for  inv. — Cr 

I       Total,  incl.  other. 

'let  from  railroad 

taxes  accrued 

Jncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

<iver.  miles  of  r'd  oper. 

'reight  revenue 

'assenger  revenue 

Tot.,  incl.  other  rev. 
xpenses — Maint.way 
Maint.  of  equipm't- 

Traffic  expenses 

Transportation  exp. 
Transp.  for  inv. —  Cr 

Total,  incl.  other- 

et  from  railroad 

axes  accrued 

ncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

i'er.  miles  of  r'd  oper. 

'feht  revenue 

■tSenger  revenue 

^t.,  incl.  other  rev. 
inses — Maint.way 
lint,  of  equipm't- 

iffic  expenses 

msportation  exp- 
msp.  for  inv. — Cr 

Total ,  incl.  other. 

Bwrom  railroad 

i'te  accrued 

(llectiblerwy.  rev. 

I  remaining 


Montana  Wyoming  &  Southern 

— Month  of  Aii.(!ust • — July  1  to  Aug.  31 — 

1914.  1913.  1914.  1913. 

28  28 

^  C?  *2  fl5 

14,974    11,762    25,093     19,655 
379       331       753       63<S 


15,816 

1,652 

1,420 

25 

2,610 


12.250 

2,247 

809 

67 

2,373 


26,. 598 

3.363 

2,607 

78 

4,958 


20,636 

6,160 

1,416 

105 

4,100 


7,031 


7.394 


13,792 


14,259 


8,785 
651 


,8.55 
5S7 


12,805 
1,303 


6,377 
1,174 


8,133      4,268  11,502  5,203 

Morenci  Southern 

-Month  of  Aunnst — July  1  to  Axtq .  31 — 

1914.      '      1913.  1914.  1913. 
18                  17 

Qj                               ^  Ss  s 

'5,912             8,227  12,196  15,040 

lass  983  1.966  1.676 

7,949           10,045  15,909  18,212 

1,723             5,591  4,955  7,809 

1,671             2,287  4,906  3,503 

90  65  109 

4.128     5.177  8,495  10,372 

7,953     13,852  19,265  23,149 

=4   ^^^M6  —3.355  =4:936 

345       354  691  708 

—349    =47i  60  =4;046  =57644 

Morristown  &  Erie 

-Month  of  August — Ju.ly  1  to  Aug.  31 — 

1914.             1913.  1914.  1913. 
12                  12 

c                        c  ©  c 

6,795      7,493  12,464  13,625 

1,255      1,157  2,456  2,305 

8,395     9,305  16,148  16,848 

899      1,834  2,171  2.459 

367       186  887  368 

4        52  5  56 

2,417     2,598  4,758  5,160 


Montour 


-Month  of  Ahgust- 


1914. 

18 
$ 

30.003 
1.245 

32.017 
3,910 

46,763 

375 

5,207 


1913. 

18 
S 

27,249 
1.625 

29.609 
3,510 

38,221 

100 

4,750 


-July  1  to  Aug.  31 — 


1914. 

59.806 
2.521 

63,918 
6.845 

80,391 
892 

10,834 


1913. 

R 

51,735 
3,2.56 

56,488 

5, .594 

71,115 

200 

10,211 


58,790 


—26,773      -18,803 
560  1,170 


48,412         103,998 

-40,080 
1,210 


90,661 


—34,173 
2,340 


—27,333      —19,973 


-41.290 


-36.513 


Munising  Marquette  &  So'east 

—Month  of  Aunust — Jul!/  1  to  Aug.  31 — 

1914.             1913.  1914.             1913. 
137                137 

.S                    $  $                    .S 

34,736           40,833  68,621           82,359 

9.026             9.168  17.257           16.797 


5.078 


5,682 


10,753 


10,526 


3,317 
550 


3.623 
552 


5,394 
1,100 


6,322 
1,104 


2,767 


3.071 


4,294 


5,218 


■Fiscal  Year  to  Date — 
1914.  1913. 


Nevada  County  Narrow  Gauge 

— Monthof  '■ ''  ^' — '  ■" — ^- i-^-.- 

1914. 

21 

S 

6.650 

5.982 


'  July- 
1913. 

21 
S 

6.687 
4.988 


13,971 

2.725 

1 ,525 

128 

3.079 


12,016 

3,616 

4,986 

57 

3,849 


(Same  as  month) 


8.754 


15,306 


5.217 
745 


—3,289 
530 


4,472         —3,819 

New  Mexico  Central 

-Month  of  August —    — Jily  1  to  Aug.ZX- 


47.551 

23.430 

7.709 

234 

13,197 


53,435 

11,726 

7,615 

189 

13,172 


93,005 

106,092 

41,073 

26,233 

13,972 

14,628 

413 

399 

26,504 

26,326 

45,752 


34,064 


84,164 


69,909 


1,798 
2,621 


19,370 
2,627 


8,840 
5,243 


36,182 
5,254 


—823 


16,743 


3,597 


30.928 


Nevada  Northern 

-Month  of  July • — Fiscal  Year  to  Date- 


1914. 
165 

•S 
124., 530 
12,805 


1913. 


121 
15 


165 

736 
155 


1914. 


1913. 


141,289 

24,9.59 

17,669 

484 

30,153 


140.353 

16.894 

15.973 

319 

31,046 


(Same  as  month) 


.987 


63,301 
5,600 


68,726 

71,627 
6,651 

57,701  64,976 

New  Orleans  Great  Northern 


1914. 


115 

5,140 
2,180 


$ 


7,982 
834 

1,267 
637 

2,636 


1913. 

1914. 

115 

S 

S 

5.392 

10,288 

1,805 

3.916 

8,025 

15.5.34 

6,157 

1.770 

1,688 

2.649 

427 

1,158 

2,399 

5,304 

1913. 

$ 

12,413 
3,996 


18,003 

9,988 

3,221 

911 

5,184 


5,802 


11,160 


11,782 


20,307 


2,180 
1,050 


-3,134 
1,000 


3,752 
2,400 


-2,303 
2,000 


1,130 


1,134 


1,352 


-4,303 


New  Orl  Natalbany  &  Natchez 


—Month  of  August — 

1914.  1913. 

29  29 

%  c 

10,163  2,525 

585  784 

10,947  5,450 

3,362  3,573 

4,419  1,940 

237  240 

3,116  2,663 


-July 
1914. 


1  to 


Aug.  31- 
1913. 


11,846 


9,006 


-899 
300 


-3,556 
300 


S 

20,877 
1,368 

22,614 

7,744 

8,446 

640 

6,342 


24,685 

-2,071 
600 


823 
602 


9,799 
6,118 
3,. 528 
649 
5,195 


16.729 


-6,930 
600 


—1,199         —3,856         —2,671         —7,530 

Norfolk  &  Portsmouth  Belt  Line 

— -Month  of  August — July  1  to  Aug.  31 

1914.  1913.  


13 


13 


1914. 


1913. 


15.324 
2,615 
1,916 

'6",5i6 


17,271 
3.000 
2,326 

'6",670 


33,079 
5,186 
3,963 

13",785 


35,484 
6,523 
4,653 


13,661 


11,962 


13,023 


24,706 


27,074 


,362 
550 


4,247 
500 


8,372 
1,100 


8,409 
1,000 


2,812 


3.747 


7,272 


7,409 


-Month  of  August 

1914.  1913. 

282  282 

S  S 

97,730    106,107 
30,660     37,149 

155,890 

23,885 

10,368 

3,072 

48,363 


—Jul!/  1  to  Aug.  31— 
1914.     1913. 


141,758 

19,4,59 

21,209 

2,662 

41,579 


S 
205,976 
63,517 

296,827 

38,668 

41,328 

4,876 

85,832 


S 
223,558 
73,134 


322,074 

46,133 

26,531 

5,606 

94,206 


91.609 


92,179 


183,900    185,841 


50,140 
3,166 


63,710 
2,333 


112,927 
6,333 


136,2'33 
4.667 


46.983 


61,376 


106,.594 


131,565 


New  Orl  Southern  &  Grand  Isle 

■Month  of  August — Ju.ly  1  to  Aug.  31 


1914. 

59 
S 
3,210 

4,768 


1913. 

59 

$ 


1914. 


1913. 


8.907 
2.292 
1,101 
24 
3,214 


3,471 

6.452 

6,452 

4,386 

8,987 

8,254 

8,842 

16,995 

16,677 

2,085 

4,705 

3,869 

1.564 

2,415 

2,816 

8 

79 

30 

3.384 

6,269 
Cr70 

6,557 

,218 


7,863 


14,5.50 


14,797 


1 ,688 
1,100 


678 
1,100 


2,444 
2,200 


1,880 
2.200 


588 


-121 


244 


—319 


Norfolk  I 

— Month  of  August 

1914.  1913. 

2,036  2,034 

3,372,831     3,298,795 

478,060         497,008 

,947,646 

,568,122 

7.57,135 

55,164 

,195,478 


3, 990  ,,540 

633.191 

718, .534 

50,381 

1,124,328 

Cr54,534 

2, .550.077 


— Norfolk  &  We 

!  Western 
• — Juhi  1  to  Aug.  31 — 

1914.  1913. 

(See  this  road  on  p.  31) 

6, .541,470     6, .563. 5.53 
920.312   942.537 

7,734,128 

1,185,718 

1,492,286 
117,705 

2,204,087 
Cr83,807 


7,806,184 
1,049,318 
1,519,932 
110,016 
2,378,388 


2,660,941     5,065,499     5,233,917 


1,440,463 
140,000 


1,286,705 
125,000 


2,668,629 
280,000 


2,572,267 
250,000 


1,300,463     1.161,705     2,388,629     2,322,267 


Montpelier  & 

-Month  of  August —    ■ 
1914.  1913. 

45  45 


Wells  River 

—Julii  1  /()  Aug.  31 — 
1914.  1913. 


15., 588 
8.206 


15.370 
9,2.54 


•S 

31.339 
14.902 


•S 

31.018 
15.864 


27.136 

4.632 

1 ,906 

249 

9.332 

16,619 


27, .548 

4,798 

1 ,885 

316 

9,639 

17,072 


53,239 

9,375 

4,117 

481 

19,686 

34,857 


52,733 

8,700 

4,612 

597 

19,159 

33.957 


10,517 
1,700 


10.475 

1.800 


18,381 
3 .400 


18,776 
3,600 


8,817  8,675 

Morgantown 

Month  (if  Avgusl- — • 


14,981 


15,176 


1914. 

48 
S 

24,160 
7,803 


32,802 

6,680 

5,314 

434 

10,846 


1913. 

48 
•S 

22,270 

6,981 

30,014 

6,628 

5,113 

229 

10,528 


&  Kingwood 

/.(///  1  to  Aug.  31 — 

1914.  1913. 


25.139 


24,199 


7,662 
855 


5,815 
706 


6,807 


5.109 


48,836 
14,801 

65  ,.328 
13.482 
10,974 
671 
22,275 

31,150 

14,178 
1,711 

12,466 


s 

45,737 
14.949 


62.141 
12.909 
10,438 
470 
21,433 


48.828 


13,313 
1,412 


11,901 


Nevada-California-Oregon 

—Month  of  August — July  1  to  Aug.  Til — 


1914. 
238 
$ 

21,862 
10,724 


1913.  1914.  1913. 

238  (See  this  road  on  p.  31) 

S  s  S 

19.627  46.084  46,438 

11. .541  21.720  22.986 


36.246 

33,701 

74,832 

74,685 

11.167 

7,851 

23,042 

15,113 

4.686 

3,892 

8,271 

7,322 

734 

838 

1,737 

1,673 

11,057 

8,199 

22.731 

16,934 

29,733 


23,414 


60,243 


46,140 


6,513 
1.883 


10,286 
1,570 


14,588 
3,766 


28,545 
3,140 


4,629 


8,716 


10,821 


25,404 


New  Iberia  &  Northern 

-]\fonth  of  Au,gu.sl- — • 
1914. 
100 
•S 

10,131 
1,171 


11,371 

3,112 

749 

541 

4,955 


f  Au,gii.sl- — • 

1913. 

102 

$ 

8,887 

1,703 

JvJy   1  to 

1914. 

$ 

17,888 
2,128 

^11/7.  31— 
1913. 

16,981 
3,468 

10,715 
3,121 

1,184 

280 

4,842 

20,224 
6,798 
1,254 
1,038 
7,970 

20,911 

6,669 

1,780 

578 

9,664 

10,376 


10,641 


995 
845 


73 
,087 


149 


—1,013 


19,047 

1,177 
1,691 


-514 


21,046 


-135 

.174 


—2. .309 


New  Orleans  Mobile  &  Chicago 

— Month  of  Augu.st —    — Ju.lii  1  to  Aug.  31 — 


1914. 

402 

c 

119,717 
32,041 


160,765 

26,002 

25,711 

4,045 

51,670 


1913. 
403 

S 
131.166 

35.670 

178,746 

24,012 

17,279 

3,538 

58,591 


114,146 

110,984 

46,618 

6,190 

20 

67,762 
7,197 

1914. 

S 
258.610 
65.200 

342,356 

60,151 

51,056 

8,205 

108,302 

241,457 

100,899 

12,368 

22 


1913. 

S 
271,343 
69,829 

364,715 

52,896 

35,357 

7  ,,536 

119,460 

230,876 

133,838 
12,873 


40,407  60,564 

New  York  & 

-Month  of  Augu.st 

1914.  """ 

56 

S 

4,431 

2,661 


88,507         120,965 

Pennsylvania 


1913. 

1914. 

1913. 

56 

S 

S 

S 

3,941 

8,402 

7,729 

3,454 

4,771 

5,832 

7,616 

2,967 

515 

6",472 


7,897 

3,008 

737 

3",0i3 


14,160 
5.921 
1 .757 

"S',660 


14,541 
5,690 
1,898 

'5',  .500 


10.490 


.292 


17.415 


14.189 


-2,873 
242 


604 
242 


-3,255 
485 


351 
485 


—3,116       361 

stern  System- 


-3,741 


—133 


Williamson  &  Pond  Creek 


-Month  of  Augusl- 


1914. 

15 

11.922 

1.202 


13,458 

1.127 

85 

71 

3.360 


1913. 

15 
8,611 
1.654 

10. .577 

1.246 

790 

23 

3,351 


-Ju  y  1  to  Aug.  31 — 


4,665 


5,497 


8,793 
650 


5,080 
350 


8,143 


4,730 


1914. 

22.264 
2.387 

25.313 

2.187 

161 

71 

6,343 

8,855 

r?M58 
1,000 


14,458 


1913. 

16,1.56 
3,544 

20,410 

1,820 

1,672 

40 

6,345 


10,0.30 


10,379 
700 


9,679 


24 


RAILWAY  EARNINGS 


[Vol.  xcix. 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Ar.iint.  of  equipm't. 

Tniffic  expenses 

Transportntion  exp. 

Transp.  for  in  v. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Transp.  forinv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  nvy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expensr.s — M  aint  .way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. —  Ct 

Total ,  incl .  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  nvy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expense!! — Maint. way 

Maint.  of  equipm't". 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other 

Not  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint. way 

Maint.  of  equipm't. 

Traffic   expenses.. 

Transt)ortation  exp 

Transri.  forinv. —  Cr 

Total,  incl.  other 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev". 

Net  remaining 

EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.  way 

Maint.  of  efpitprn't. 

Traffic  expenses 

Transportation  exp_ 
Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued II 

Uncollectible  rwy.  rev". 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue" II I 

Tot.,  incl.  other  rev. 
Expenses — Maint.wav 

Maint.  of  cfiuipin't. 
[    Traffic    exjienses 

Tr!insi)ortatlon  exp 
r    Transp.  forinv. — Cr 
Total,  incl. other. 

Net" from  railroad 
Taxc>s  accrued.. 
Uncollectible  rwy.  rev". 
Net  remaining 


Norfolk  Southern 

Covers  lines  operated  by  steam  only 


North  Yakima  &  Valley 


-Month  of . 
1914. 

KOO 

17.5.022 

9.5.0.59 

294,801 

52,3.53 

47,394 

6,1S8 

107,183 


\ugusi 
1913. 

810 

187,583 

94,2.57 

309,316 

42,789 

46,168 

5., 561 

99,543 


■July  1  to  Aug.  31- 

1914.  1913. 

(See  this  road  on  p.  31) 


—Month  of  . 
1914. 


Xunuat- 
1913. 


-./iilij  1 
1914. 


to 


Aug.  31- 
1913. 


232.137 


62.664 
11.500 


209,986 

99.330 
10.209 


376,229 
189,695 

616,943 
106,487 
105.631 
14,235 
224.136 

488,235 

128.708 
23,000 


362,333 
182,602 


603,846 
83.446 
84.479 
11.020 

200.405 

409,864 

193.982 
20.419 


51,164 


89,120         105,708         173.562 


— Month  of 
1914. 
6,409 
4,036,615 
1,482,048 


Northern  Pacific 


A  ugust- 

1913. 

6,312 

3,936,448 

1,685,443 


—./»/)/  1 
1914. 


to 


6.075.932 

1,028.985 

880, .'wa 

103.fiSl 

1.791.022 

Cr84,529 


6,221,480 
973.045 
761.737 
108,676 

1,967,662 


7,677,249 
3,062,734 
11,867,99.5" 
1.935.. 547 
1.8.52.111 
206,112 
3,4.59,073 
Crl85,738 


Aug.  31— 
1913. 

7,865,508 
3.426,159 
12,494.4.54 
2,245,343 
1,534,964 
221.302 
3.765,660 


3.902.994  4.018,252  7,638.221  8.171,453 


2,172,937 

401,075 

99 


2,203,228 
356,581 


4,229.774  4,323,000 

812,035    694,196 

229    


1,771,762  1.846,647  3,417.509  3,628.803 

Northwestern  Pacific 

—'Month  of  August — July  1  to  A 

1914.  1913.  ■ 

400  400 

%  S 

1.59,402    155.907 
205,893    224,264 


1914. 


404.445 

57.890 

41,256 

5.451 

124.735 

Cr4,787 


233,499 


170,945 
15,985 


418,906 

48,731 

37,201 

4,126 

120,062 

222,138 

196,768 
15,100 


295,650 

458,475 

833,243 
114.822 
82,068 
10.166 
249.. 591 
Cr9,2.50 

466,417 

366,826 
31,970 


ug.  31— 
1913. 

$ 
286,846 
476,598 


842,443 

98,363 

71,415 

9,539 

239,811 


441,716 


400,727 
30,200 


154.960 


181,668    334,856    370,527 


Ocilla  Southern 

-Month  of  August —    ■ — Ju.l!/  1  to  Aug.  31- 


1914. 


1913. 


1914. 


4,512 
2,412 

7.. 399 

2,036 

980 

425 

2.788 


5,323 
3,558 


8,807 
6,455 


1913. 


10,293 
7,610 


9,411 
655 
461 
365 

2.551 


16.224 

5,082 

1,970 

768 

5,480 


19,075 

1,334 

924 

709 

5,101 


6,688 


4,427 


14,238 


8,851 


711 
312 


4,984 
285 


1,986 
624 


10.223 
671 


398  4,698  1,361  9,652 

Pacific  &  Idaho  Northern 


-Month  of  August- 


1914. 


89 
5 
5,8.50 
5.440 


12,379 

3,866 

1,695 

415 

3,114 


9,901 


2,477 
650 


1,827 


1913. 

89 
S 

11,041 
7,852 

20,164 

4,991 

1 ,475 

648 

3,821 

11,88"7 

87277 
600 


7.677 


-.Ju!y  1  to  Aug.  31- 


1914. 


11,624 
11,718 

25,427 

9,691 

2,999 

962 

6,300 


1913. 

$ 

22,165 

15,609 


40,169 

10,179 

3,276 

1,275 

7,341 


22,418 


23,512 


3,008 
1,300 


16,6.56 
1,200 


1.708 


15,456 


Peoria  &  Pekin  Union 


Month  of  August —    — July  1  to  Aug.  31- 


1914. 

18 
$ 

8,488 
3,868 


78,160 
10,851 
10.636 
120 
37,645 

62,042 

T6T1T8 
5,9.50 


1913. 

18 
$ 
7,612 

3,799 

77,738 

14,016 

9,.S()0 

29 

33,891 


1914. 

S 

15,694 
7,641 

149,426 

20,676 

20,435 

271 

73,672 


1913. 

11,981 
7,589 


60.732         121,392 


17,006 
5.563 


28,034 
11,900 


1.50,377 

27,954 

19,087 

139 

67.395 

120280 

"297597 
10,793 


(Returns  for  August  not  yet  received) 


— Northern  Pacific   System- 
Big   Fork   &   International   Falls 

-Month  of  August 


1914. 

33 
5.930 
2,921 


9,775 

1,823 

528 

43 

2.916 


5,514 


1913. 

33 
5,815 
2,6.6 
9,020 
3,726 
703 
64 
2,986 

7,619 


-July  1 
1914. 


to 


4,261 
478 


1,400 
450 


3,782 


950 


13,224 
5,517 

20,448 

3,452 

925 

101 

5,945 

10.707 

~"974T 
1,108 

8,632 


Aug.  31 — 
1913. 

14.752 
5  ..596 

21.199 

8,816 

2,728 

124 

5,780 


17,816 


3, ."^83 
1,112 


,270 


Ohio  River  &  Western 

Month  of  August —    — Jv.Jy  1  to  Aiig.  31 — 


1914. 


Ill 

$ 

8,162 
12,547 


23,459 

8.385 

2.623 

127 

6,382 


18,480 


4,978 
1.080 


1913. 

Ill 
$ 

8,426 
11,200 

21,780 

8.521 

2,683 

152 

6,092 

17,907 

3T873 
1.042 


1914. 


14,625 
22.904 

42,875 

21,147 

6,9.59 

289 

13.750 


1913. 

S 

14,276 

18,144 


37,068 

19.694 

5,398 

406 

10,394 


44.033 

—1.157 
2,143 


37,175 


—107 
1,821 


3,898  2.831 

Pacific  Railway 

—Alonlh  of  August — 
1914.  1913. 

91  112 


—3,301         —1,928 

&  Navigation 

—  July   1  to  Aug.  31 — 
1914.      1913. 


15,103 

27,874 


16,237 
26,389 


$ 

29,235 
52,157 


29,706 
43,527 


44,214 

17,079 

4,767 

229 

12,128 


44,136 

17,032 

2,191 

457 

16,8.38 


84.314 

32,227 

5,331 

366 

23,083 


76,001 

40,177 

4,741 

907 

30.775 


35,807 


38,9.55 


64,321 


81.141 


8.407 

2,178 

9 


5.181 
1.967 


19,992 

4,357 

9 


—5,140 
3.904 


6.219 


3.214 


15,625 


-9,045 


Peoria  Railway  Terminal 


Month  of  August 


1914. 

12 
S 

7,145 
6,862 


15,989 

1 ,804 

2.112 

95 

8,924 


1913. 

12 

$ 

5.687 
7.480 

21,. 503 

1 ,985 

1,394 

9 

9,897 


— ./(/./;/  1  to 
1914. 

U  ,255 
13,580 

30,593 

3,498 

4  .899 

193 

18,445 


l(/(7.  31— 
1913. 

$ 

1 1 .338 

14,758 

42,517 

4.073 

3.837 

19 

17,787 


13.375 

""2,613 
1,047 


14,152 


7,350 
989 


J  7,9 1^9 

"~2,674 
2,094 


27,304 

T.5T2I3 
2,162 


10,168  11.143  16,131    "       18,804 

Pittsb  Allegheny  &  McK  Rocks 

— Mouth  of  Augi'S! ■    — Julij  1  to  y\u.g.  31 — ■ 

1914.  1913.  1914.  1913.       ' 

1  1 

<$  o  $  $ 


1.566 


6,361 


580 


13,051 


Pittsburgh  Shawmut  &  Northern 

-Atonth  of  .\utiust ^  • — fuly  1  to  y\ug.  31 — 


8,865 

988 

1 ,628 

"4",686 


16.497 
1,483 
1.034 

■7".  164 


20,4S0 
2.298 
3.210 

'9".7i.5 


31,701 
2,475 
2,494 

"r4li8i 


9,847 


12,226 


21,876 


24.326 


—982 
1,106 


4,270 
1.154 


—1  ,.396 
2.222 


7,375 
2,029 


—2,089 


3.116   —3.619 


5.345 


1914. 
294 

•'5 
137.446 

14,499 


1.54.080 

.56.919 

46.891 

1 ,723 

49,492 


1913. 
282 

S 
167.760 

12,931 
183,145 

45,009 

49.8.50 
1  .f>89 

63,514 


1914. 

% 
2.59.912 
_  2().907 

290  ."8 12 

93, .532 

96,514 

3.1.59 

97,397 


158,952 

164,846 

18.298 
2.033 

298,757 

—4  ,.S72 
1 ,664 

—7.945 
3.304 

1913. 

S 

333,949 

25,023 

363,618 

01,823 

93.000 

2,924 

125,980 

"3231705 


39.912 
3,643 


-6.537 


16.265   —11.249 


36.296 


— Month  of . 
1914. 

7 
$ 

9.616 
148 


Northampton  &  Bath 


\  ugust- 
1913. 

7 
S 

11,082 
423 


— July  1  to  Aug.  31- 


13,. 543 

2,772 

2,788 

215 

7,905 


15,065 

1.774 

3,709 

217 

9,281 


1914. 

S 

19.844 
289 

28, .390 

4,51.5 

5,368 

464 

16.698 


1913. 

.<? 
19, 43^ 

82' 


25,97 

3,41 

7,07 

46 

16,42,. 


14,027 


15.244 


27,734 


27,901 


— 483 
240 


-179 
249 


655 
480 


— 1, 


49^ 


723 


—429 


175 


-2,42 


Minnesota  &  International 

—Month  of  August — July  1  to  Aug.  31- 


1914. 

197 
51 ,546 
25.024 


81 ,874 
16.758 
11.642 
952 
23,666 


1913. 

193 
65,142 
21,747 

94,969 
16,598 
10,824 
.572 
27,153 


1914. 

104,9.52 
45,199 

160,600' 

35,417 

22,740 

1 .556 

48.983 


1913. 

129,31 

_45^;- 

190, 12j 

38, 0( 

21,3 

1.07 

53.3c 


55,389 


57,319 


113,285    118.2 


26,484 
4.057 


37.650 
4.675 


47.315 
7.989 


71,8' 
9,3f 


22,427     32.974     39.325     62,4' 

Norwood  &  St  Lawrence 

-Month  of  August — July  1  to  Aug.Zl 


1914. 

18 
8 

2.883 
901 


5.671 

753 

1.060 

5 

2,227 


4,570 


1.100 
200 


1913. 

18 
S 

5.126 
983 

7.910 

675 

938 

9 

2.209 

3,952 

3T957 
250 


1914. 

S 

7,220 

1,855 


1913. 

S 

ro,5] 
2,1 


12,939 

1 ,484 

2,269 

22 

4.766 


16. K 
1.31 
2,2; 

4.3( 


9,729 


8.7-; 


3,210 
446 


7,3 
4 


900  3.707  2,763  6,^ 

Ouachita  &  Northwestern 

-Month  of  August 


1914. 

65 
$ 
16,578 


1913. 

62 

1*6,115 


— July  1  to  Aug.  31- 
1914.  1913. 


S 
34,661 


S 
30,0i 


16.596 

9,513 

2.829 

199 

5,288 


16.118 

7.067 

2,414 

262 

4.365 


34.697 

18,4.58 

7,662 

463 

11.125 


30.0j 

14,21 

6.7! 

6: 

8.31; 


18,157 


14.449 


38.313 


30,5' 


—1.560 
250 


1.669 
250 


-3,616 
500 


— 5- 


-1,810  1,419        —4,116 

Paris  &  Mount  Pleasant 

-Month  of  August 


m 


w 


1914. 


$ 


51 


1913. 


6,035 
3,235 


51 

S 

8,231 
4,307 


9,880 
2,131 
2,039 
253 
4,550 


12,824 

2,732 

9.56 

161 

3,477 


-July  1  to 
1914. 

S 

11,739 
6,654 

19,945 

6.684 

2, .592 

,567 

7.910 


9,487 


8.002 


19,0.57 


392 
300 


4,822 
125 


888 
600 


lu(7.  31- 
1913.  j 

S     ' 
12,3 

8^ 

21.2 

4.2 

1.4 

3 

6.2 1 

13l6i 


7. .5 


92 


4,697 


288 


Pere  Marquette 

-Month  of  August — July  1  to  Aug.  31 


1914. 
2.321 

$ 
1,020.691 

472.390 

1,624,690 

1.52, (587 

305.468 

31.767 

565.107 

669 


1913. 
2.330 
$ 
879.397 
490,135 

1,512,302 

278, .589 

29 1 .693 

32.571 

628.532 


1,113,394     1,278,768 


1914. 


1.823.702 

905.325 

3.003.617 

316.835 

586.086 

66.604 

1,089,190 

K859 

2,171,717 


1913.' 

S 

l,7(ii,' 

931  . 

2,917 
590, 7,  • 
545.r; 
66. -V 

1,237.« 


2,527. 


It 
RKftc 


457,312 


724.950 


Potato  Creek 

-Month  of  July Fiscal  Year  to  Dal 


1914. 

53 
.« 
14.133 

518 

15.274 

9.027 

2.052 

20 

5.446 


1913. 

35 
R 

10.476 
610 


1914. 


1913 


1 1 ,600 

1 ,928 

4,705 

72 

4,999 


(Same  as  montln 


17,265 


12.542 


—  1,901 
125 


—851 
125 


—2.116 


-976 


Pttt 


Oct.,  19U.J 


RAILWAY  EARNINGS 


25 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — A.^aint-way 

Muint.  of  equipm't- 

Traffic   exi)enses 

Tran.sportation  exp_ 
Trunsp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev 

Net  remaining 


Prescott  &  Northwestern 

-Month  of  Awjnsl — ■    — .lulij  1  lo  Awj.  31 — 


EARNINGS. 
Aver,  miles  of  r'd  oper. 


Freight  revenue 

Pas.senger  revenue 

Tot.,  incl.  other  rev. 

Expenses — M  aint.way 

Maint.  of  eijuiprn't. 

Traffic    expenses 

Transportation  exp- 

Transp.  for  inv. — Ct 

Total,  incl.  other- 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaming 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint. way 

'  Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. —  Cr 
Total,  incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.  way 
Maint.  of  equipm't- 

Traffic  expenses 

Transportation  exp- 
Transp.  for  inv.— Cr 

Total,  incl.  other- 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot. ,  incl .  other  rev. 

Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp- 
Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

I   Freight  revenue 

\  Passenger  revenue 

Tot. ,  incl .  other  rev. 

I  Expenses — Maint. way 

Maint.  of  equipm't- 

Traffic  expenses 

Transportation  exp. 
Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

I  Taxes  accrued 

'  Uncollectible  rwy.  rev. 

Net  remaining . 


EARNINGS. 


I 

•^^er.  miles  of  r'd  oper. 

Weight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
penses — Maint.  way 
iMamt.  of  equipm't. 

raffic  expenses 

ransportation  exp. 
ransp.  for  inv. — Cr 

Total,  incl.  other. 

from  railroad 

^es  accrued 

vBcolIectiblerwy.  rev. 

.Net  remaining 


1914. 

36 

S 

8,20S 
456 

9,066 

2,402 

910 

134 

2,880 


1913. 

36 
S 

7,014 
634 

8,021 
1.391 
2,017 
11)5 
2,575 


1914. 


15,956 
1,113 


7,160 

"iTOOS  ' 
200 


6,722 


17,859 

5.307 

2,735 

362 

6.476 

16,593 


1.298 
275 


1 


265 
420 


1913. 

S 

18,803 
1,793 

21,274 

4,463 

3,879 

435 

6,460 

T67556 

"4:7 17 
550 


1.705 


1,023 


845 


Raritan  River 

-Month  of  Au(/ii.st- — •    — -Ju.!!/  1  to 


1914. 

22 

20,140 
^896 

22.133 

4,250 

1 ,682 

278 

4,131 


1913. 

22 
$ 
22,6.53 

908 

26,760 

1 .995 

1,321 

263 

5,183 


12,000 


10,207 


10.133 
1,000 


16,552 
850 


9,133 


15,702 


1914. 

$ 

37,386 
1,781 

41,779 

7,4.51 

2,961 

,509 

8,827 


23,143 

T8;636 
2,000 


16,636 


4.167 


Aug.  31— 
1913. 

S 

42 .2.57 
1,903 

48,489 

4.480 

2,990 

494 

10,710 


Pullman  Railroad  Co 

-Month  of  Auqust — July  1  to  Aug.  31- 

1914.  1913.  1914.  1913. 

17  13 

<£  C  ^  C 

8.194    16,118     18,060    29,910 


9,015 
456 

1,723 
214 

4,334 


17,761 

1 ,242 

2,258 

219 

6,679 


19,649 
1,615 
3, .535 

449 
9,123 


32,964 

3,169 

4,679 

440 

13,507 


7,303 


10,871 


15,844 


22,765 


1,711 
1,097 


6,889 
500 


3,804 
2,194 


10,198 
1.000 


613 


6,389 


1,610 


9.198 


21,573 


26,915 
1,700 


25,215 

Richmond-Wash 

Bichmond  Fredericksburg  &  Potomac 


—Month  of  August- 
1914.  1913. 

87  87 

111,484         112,973 
_  72.753  77,438 

217;060 
22,989 
27.474 
2,939 
85,715 


'July  1  to  Ai:.g.  31- 
1914.  1913. 


207,916 

20,558 

31,472 

3,664 

81,308 


144,383         146,725 


63,532 

7,636 

22 


70,335 
7,908 


270,973 

142.927 

465,828 

41,444 

61,569 

7,176 

172,444 


297,429 

168,399 

15,273 

22 


247.181 
149,073 


451,456 

47,936 

53,870 

6,000 

168,868 


291,280 

160,176 
15,817 


55,872 


62,426 


153,102 


144.358 


Chicago  Rock 

-Month  of  Augvst — ■ 
1914.  1913. 

476  476 

174,844    168,196 

55,954    62,112 

250,106 
27,004 
35,292 
10,386 
94,. 521 


Island  &  Qulf 

—  Jv.ly   1  lo  Aug.  31 — 
1914.     1913. 


247,747 

33,344 

37,516 

9,388 

96,006 

186,223 


177,445 


61,523 

8,814 
46 


72,660 
7,934 


336,332 
111,769 

481,994 
74,020 
66,767 
19,023 

193,331 


371.667 

110,326 

17,629 

46 


324,208 
120,745 


486,142 
64,722 
77,181 
20,391 

185,794 

369,966 


116,175 
15,869 


100,306 


52,663    64,725    92,651 

Rock  Island  Southern  Railway 

-Month  of  August ■ — July  1  to  Aug.  31- 

1914.  1913.  1914.  1913. 

62  80 


13,023 
12,052 


11,423 
20,178 


22,722 
24,363 


24,322 
38,775 


26,132 

3,623 

2,351 

551 

7,377 


32,833 

3,631 

2,871 

781 

10,461 


50,072 

7,408 

4,307 

972 

14,354 


65, .549 
7,131 
5,684 
1 ,651 

20,881 


Ray  &  Gila  Valley 

-Month  of  August —    — J^ily  1  to  Aug 


14,816 


18,488 


28,861 


36,839 


11,316 
935 


14,345 
804 


21,211 
1,870 


28,709 
1,609 


10,380 


13,540 


19,340 


27,100 


St  Louis  &  O'Fallon 


—Month  of  August- 


1914. 

8 
$ 
12,111 


1913. 

8 

$ 
18,896 


■ — July 
1914. 


to  Aug.  31 — 
1913. 


23.051 


S 
41,159 


13,285 

898 

3,324 

36 

1.800 


20,018 

1,217 

4,372 

123 

2,309 


25,612 

1,778 

7,752 

82 

3,734 


42.722 

2,225 

9,474 

2  56 

4,999 


6,776 


9,277 


14,757 


19,633 


6,509 

872 


10.740 
915 


10,854 
1,745 


1,830 


5.636 


9.825 


9,109 


21,259 


-Month  of 
1914. 

943 
477,514 
124,958 


St  Louis  Southwestern 


A  agust- 
1913. 

905 
549,101 
140,872 


-July 
1914. 


1  to 


636.947 
72,368 

107,069 
24,543 

165,156 
Cr274 


728.461 
60,413 

111,913 
25,112 

165,511 


924,587 

247,917 

1,240,762 

148,129 

212,955 

50,623 

322,757 

294 


Aug.   31— 
1913. 

1,014,810 
268,979 

1,365,239 

136,242 

241,602 

53.321 

321,027 


396,716 


392,117    787,677    808,389 


1914. 

6 

30,260 

816 

31,692 

792 

4,169 

92 

2.751 


S.151 


23,541 
2.209 


21,331 


1913. 

6 

33,100 
_807 

34,338 

1,045 

3,508 

88 

3,536 

8.583 

"25J55 
600 

25,155 


1914. 

S 
76,346 

1,663 
79.266 

1,816 

8,728 
248 

6,578 

18,062 

61,203 
2.709 


,  31— 
1913. 

$ 

66,614 
1,569 


69,105 

2,523 

8,511 

170 

6,864 


18,890 


50,215 
1.000 


58,494 


49,215 


240,231 

29,626 

5 


336,343 
30,232 


453,085 

59,252 

151 


556,849 
60,464 


210,600    306,111    393,682    496.385 


ington  System 

Washington 

Month  of  August — • 

1914.  1913. 

35  35 
35,807  34,601 
36,388    38.231 


Southern 

— July   1  to  Aug.  31 — • 
1914.     1913. 


82.894 
70,708 


74,238 
73,875 


95,941 
12,203 
15,206 
1,440 
39,449 


97,989 
13,368 
14,382 
1,193 
41,189 


71,314 


73,177 


24,627 

3,320 

4 


21,302 


24,811 
3,519 


21,292 


205,634 

25.529 

31,985 

2,774 

83,037 

149,314 

56,320 

6,640 

4 

49,675 


199,647 

26,010 

28,314 

2.486 

82,178 


144,969 


54,678 
7.039 


47,639 


-Rock  Island  System- 


Chicago  Bock  Island  &  Pacific 

Month  of  Au.gust — ■    — -July  1  to  Aug.  31 

1914.  1913. 

7,8.52  7, .524 

4,187,117     3,765,884 
1,804,472     1,9,56,148 


1914. 


1913. 


7,839.293 
3,535,600 


7,257,231 
3,673,812 


6,420,283     6,130,665   12,221,794   11,733,520 


911,709 
1,063,347 

143,833 
2,342,342 
Cr6JJ83 

4,632,557 


1,010,689 
892,582 
160,646 

2,242,224 


1,870,995 

2,129,007 

291,434 

4,588,912 

Crl3,366 


1,965,397 
1,810,545 
320,976 

4,459,884 


4.496,770     9,232,244     8,946,782 


1,787,725     1 
231,659 
446 


633,895 

280,481 
1,278 


2,989,-549 

462,861 

683 


2,786,738 

551,234 

3,449 


1.555,619     1,352,135     2,526,004     2,232,054 


-Month  of 
1914. 
468 
S 
167.327 
119,215 


Rutland 


325,279 

44.828 

56.508 

8,890 

115.569 


August- — ■ 

1913. 

468 

$ 

172,649 

150,112 

363,451 
36,494 
64,220 
10,575 

123,084 


— J\dy  \  lo  A 

1914. 
(See  this  road  on  p 


ug.  31— 
1913. 

32) 


342,732 
_2 10^02 

632,187 
85,144 

111,004 
18,075 

246,223 


355,936 
271,961 


711,243 
79,617 

130,495 
21.197 

252,401 


Quanah  Acme 

-Month  of  August — 

1914.  1913. 

90  80 


&  Pacific 

-Julii  1  to  Aug.  31 — 
1914.  1913. 


12.751 
_  3 ,924 

18,046 

2,022 

1,246 

238 

5,144 


15,876 
3.164 


■S 

21,405 
6,588 


26,436 
6.358 


20,444 

3,611 

885 

252 

5,156 


30,470 

3,830 

2,415 

553 

8,470 


35,267 

5,729 

1,676 

508 

9,540 


10,154 


11,253 


18,167 


20,155 


7,891 
783 


9.191 
450 


12.303 
1,483 


15,111 
900 


7,107             8,741  10,819           14,211 

Reynoldsville  &  Falls  Creek 

-Month  of  August — •    — July  1  to  Aug.  31 — 

1914.              1913.  1914.              1913. 
24                   25 

%                                              %  %                                              % 

5,950            7,573  8,860           15,016 


6,091 

1,081 

438 

37 

1,672 


7,666 

2,235 

442 

38 

2,043 


9,151 

15,229 

2.116 

3,872 

838 

928 

75 

7 

3,071 

4,085 

3,570 

■2;521 
94 


5.129 

■27536 
94 


6.783 

"2;367 
188 


9.701 

5.527 
188 


2.427  2.442 

Rio  Grande  & 

—Month  vf  August 

33 


1914. 


$ 


38 


1913. 


6,057 
751 


6,974 

875 


7,261 

1,887 
2,214 

r,622 


8,109 
1,796 
2,704 

■Y,346 


2,179 

5.339 

U  Eagle  Pass 

— July  1  to  Aug.  31 — • 
1914.             1913. 

S 

12,295 
1,646 

13,663 
1,883 

14,766 
3,332 
4,089 

9 

16,196 
3,159 
5,018 

3.003 

"ijil 

6,766 


6,860 


12,694 


13,026 


494 
480 


1,248 
365 


2,071 
961 


3.170 
731 


14 


882 


1,110 


2,438 


Total  Company 

Month  of  August — Ju  g  1  to  Aug.  31 — 

1914.  1913.  1914.  1913. 

8,328  8,000  (See  this  road  on  p  32.) 

4,361,961     3,934,070     8,175,625     7, .581,439 
1,860,426     2,018,260     3,647,369     3,794,557 


6,668,030     6,380,771   12,703,788   12,219,662 


945,053 
1,100,863 

1.53,221 
2,438,348 

Cr6,683 


1,037,693 
927,874 
171,032 

2,336,745 


1,945,015 

2,195,774 

310,4.57 

4,782,243 

C/-13,366 


2,030,119 

1,887,726 

341,367 

4,645,678 


4,818,780  4.674,215  9,603.911  9,316,748 

3T099';S75  T;902X13 

480,490    567,103 

729  3,449 


1,849,248     1,706,555 

240,473         288,415 

492  1,278 


1.608,282     1,416,860 

St.Louis  & 

— -Month  of  August 


1914. 
103 
$ 
13,812 

7,298 


232.142    238,238    473.614 


493,355 


93.136 
17,087 


125,212 
17.102 


158,573 
34,183 


217,888 
'34,127 


76,048 


108,110 


St  Louis  Rocky 

Month  of  August — 

1914.  1913. 

106  106 

$  -S 

18,928  11,645 

3,066  3,222 

22,717  15,611 

9,943  4,900 

11,119  5,675 

168  393 

6,006  5,330 

27,532 


124.389         183,761 

Mountain  &  Pac 

— July  1  to  Aug.  31 — 

1914.  1913. 

(See  this  road  on  p.  32) 

•S  $ 

34,148  22,744 

6,278  6,274 


17,133 


42,924 
18,663 
17,554 
380 
11  ,,309 

48,530 


30,669 
13,041 
12,869 
998 
11,763 


22,838 

7,317 

2.276 

216 

8,445 


1913. 
103 

% 

15,845 
8,192 

25,736" 

7„597 

2,221 

214 

7.109 


2,618,655     2,3.32,360 

Hannibal 

— July  1  to  Aug.  31 — 


1914. 

S 

31,745 
13,099 


48,123 

15,179 

5,669 

462 

15,151 


19,100 


18,233 


38,361 


3,737 
715 


7,502 
700 


9,761 
1,430 


1913. 

$ 

30,933 
14,842 

49,292 

15,418 

5,155 

415 

14.772 

37,644 

117648 
1.400 

10,248 


3.022  6,802  8,331 

St  Louis  Transfer 

Month  of  August —    — Jujii  1  to  Aug.^l — 


1914. 


1913. 


1914. 


6 


1913. 


41.930 


-4,814         —1,522 
2,492  


— 5.606      — 11,261 

4,985  


—7,307        —1,522      —10,592 


-11.261 


St  Louis  Southwestern  System 

St  Louis   Southwestern  By  of  Texas 


-Month  of  August- 
1914.  1913. 

810  810 

187,628         240,160 
104.661         127,652 

393,714 

107,415 

86,378 

12,116 

161,248 


-J}di/  1  to  Aug.  31- 
1914.  1913. 


317,019 
83,780 
81,029 
10,945 

142,492 
1,071 


333  ,,561        387.514 


-16,542 

13,500 

2 


-30,044 


383,332         497,111 
205,386         240,789 

639,546 
167,288 
160,450 
23, .503 
284,565 

1,184  

668.281    785,387 

"T;200   —28,734 
17,800     27,000 

76    

-55,811   —26,504 


794,483 
218„556 
179,945 
24,352 
319,841 


9,095 
35,600 


-11.599 


36,589 

3,578 

2,817 

1.39 

20,256 


40,552 

3,471 

5,191 

147 

20,808 


72,819 

6,699 

3,423 

285 

40,537 


78,083 

6,219 

8,277 

297 

39,519 


28,201 


31,176 


54,444 


57,709 


8,387 
850 


9,375 
933 


18,374 
1,700 


20,374 
1,866 


7,537 


8,442 


16.674 


18.507 


-Month  of 
1914. 

1,753 
665.142 
229,619 


Total  Company 


Atigust — 
1913. 

1,715 
789,261 
268,524 


953,966 
156,148 
188,098 
35,488 
307,648 
797 


1,122,175 

167,828 

198.291 

37,228 

326,759 


July  1  to  Aug.  31 — 

1914.      1913. 

(See  thi<!  road  on  p.  ,501 

1,307,919  1,511,951 

4.53,303    509,768 

2,159,722 

354,798 

421,. 547 

77,673 

640.868 


1,880, .308 

315,417 

373,405 

74,126 

607  ..32  2 

1,478 


730,277    779,631  1.455,958  1,593,776 


223,687 
43,126 

7 


342, .543 
48,032 


424,351 

86,2,52 

227 


565,944 
96.064 


180,556    294,512    337,871    469.881 


26 


RAILWAY  EARNINGS 


[Vol.  xcix. 


EARNIXGS. 
Aver,  miles  of  r'doper. 


FreiKht  revenue 

Passenger  revenue 

Tot..incl.  other  rev. 
E.tpenses — Maint.way 

Maint.  of  cciuipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  in  v. — Cr 

Total,  incl.  other 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot. ,  incl .  other  rev. 

Expenses — Maint.  way 

Maint.  of  equipni't. 

Traffic   expenses 

Transportation  exp_ 
Transp.  for  inv. — Cr 

Total,  incl.  other 

Net  from  railroad 

Taxes  accrued 

Uncollectible  nvy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expcnse.s — Maint.  way 

ATaint.  of  equipm't_ 

Traffic  expenses 

Transportation  exp. 
Transp.  for  inv.^ — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued- 

Uncollectible  rwy.  rev. 

Net  remaining 

EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot . .  incl .  otiier  rev. 
Expenses — ^Maint.way 

Maint.  of  cquipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  inc!.  other. 

Net  from  milroad 

Taxes  accrued 

Uncollectible  rvvy.  rev. 

Net  remaining 

EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint. way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  .aeerned 

Uncollectible  rwy.  rev. 

Net  remaining 

EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses;— Maint.  way 

Maint.  of  ef|Uipm't. 

Traffic  expens<'S 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  aeerned 

Uncolleetibli'  nvy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  rev<"nuc. 

Passenger  revenue 

Tot.,  inel.  other  rev. 
Expenses— -Maint.  way 

Klaint.  of  equiprn't. 

Traffic  exjienses 

Transportation  exp. 

Transi).  for  inv. — Cr 
Total,  incl.  other. 

Net  from  railroad 

Taxes  aeerned 

Uncollectible  rwy.  rev. 

Net  remaining 


St  Louis  Troy  &  Eastern 

—Month  of  Av.gusl — July  1  to  Aug.  31- 


1914. 

25 
S 
26,032 


26,770 
3.276 

10.666 

55 

4.467 


20.593 


6,177 
1.200 

"4^77 


1913. 

25 

S 
20,069 

20.358 

3.1.54 

6.837 

49 

4,410 

16.466 

3,891 
1,500 

2,391 


1914. 

■S 
45, 


1913. 


'87 


38,883 


46,648 
7,672 

16,672 

111 

8,055 


39,190 

5,784 

14,606 

99 

8,824 


37,099 


33,628 


9,549 
2,400 

J49 


5,561 
3,000 

2,561 


Salt  Lake  &  Los  Angeles 

-Month  of  At!.(}usi — Julij   1  to  Anr/.^l 


1914. 

14 
•S 

1,819 
19.511 


21,822 

829 

927 

1,194 

4,812 


1913. 

15 
S 

2,0.52 
22.218 

24.889 

r-,01 

382 

834 

4.505 


1914. 

$ 

3.895 
41.956 
47,429 
1,293 
1,523 
2,627 
9,636 


1913. 

S 

4.251 
46.902 


52.. 527 

995 

971 

3,163 

9,417 


8,429 


11,687 


16,284 


31,176 


13,393 
399 


13.202 
273 


31,145 
799 


21.350 
1.014 


12,993 


12,928 


30,345 


20,335 


San  Diego  &  Southeastern 

Month  of  Aii/ii'st- —     — /uli/  1  to  Aug.  31 — 


1914. 


18.520 
10,395 


31,018 

5,338 

6,253 

386 

12,609 
Crl57 

27,134 


1913. ^_ 
75 
R 

l'5,032 
11.566 

28.689 

8,251 

6,638 

324 

14,802 


33,708 


3.884 
1,548 


—5,018 
1,750 


2,335 


-6,768 


1914. 

S 

37.057 
21,142 

62.326 

8.342 

11,460 

697 

25,313 

_Cr270 

50,942 

11,383 
3,097 


1913. 


29.402 

23.817 


57.414 
14,368 
12.317 
795 
29,706 


63,609 


-6,195 
3,500 


8,286 


-9,695 


Sandy  Valley  &  Elkhorn 

Month  of  Julu — Fiscal  Year  to  Dale — 

1914.  1913. 


1914. 

30 

a 

18,. 587 
2,633 

21,847 

1,625 

8,494 

45 

4,424 

14,909 


1913. 
30 
S 

15,425 
3,078 


19,607 

2. ,531 

4,983 

100 

4,911 


(Same  as  month) 


12.886 


6.938 
346 


6,720 
539 


6,592 


6,180 


Sierra  Railway  of  California 

-Month  of  August- — ■    — ./vh/  1  to  Aug.  31- 
1914.  1913. 


1914. 

75 
S 

26,111 
_1 0.484 

38,086 

6,070 

2,604 

372 

6,720 

17,204 


1913. 

75 


s 

24,758 

8 
53,4,59 

•5 
49,569 

9,603 

20.907 

19,757 

36.1.58 

77, .567 

72,989 

7.833 

11,617 

16,892 

1,420 

4,932 

3,956 

329 

786 

689 

6.552 

13,286 

13,566 

St  Paul  Bridge  &  Terminal       |     Salem  Falls 

-Month  of  Ai'.gr.sl- —    — -July  1  to  Aug.  31 — Month  of  Auausi 

1914.  1913.  1914.  1913.  "    '■ 


S 


14,233 
2,264 
1,257 

"5",  628 


11,608 
2,749 
1,232 

'  4',736 


28,654 
4,299 
2,642 

lV,68i 


24,060 
4,874 
2,384 


9,356 


9,807 


9,193 


19,320 


17,569 


4,425 
825 


2,414 
587 


9.334 
1,680 


6,490 
1,230 


17,873 


33,468 


38,723 


20,881 
1,700 


18,284 
1,600 


44,099 
3,262 


34,265 
3,200 


19.181 


16,684 


40,836 


31,065 


Month  of  August- 


South.  Georgia 


1914. 

82 

11.129 
5^205 

18.. 592 

4.873 

2.100 

322 

5.345 


1913. 

82 

$ 

11,2.57 
4.821 

.912 


Ji'.li/   1  to  Aug.  31 — 


1; 


2.690 

1,960 

.■391 

6.157 


1914. 

$ 
30.104 

^1 1  J)  48 

4.5.108 

8. 983 

3,828 

690 

11,171 


1913. 

S 

27,749 
9,676 


42,069 

6.436 

3,936 

731 

11,585 


13,847 

~4T745 
860 


12,367 

5,544 
698 


27,245 

"1778^.3' 
2,489 


24,939 

"177129 
1,396 


3,884 


4,846 


15,373 


15,732 


-Spokane  Portland 


Spokane  Portland  &  Seattle 


3,599  1,826 

San  Antonio  & 

-Month  of  Av.'nist- 


,653 


5,259 


1914. 
724 
iS 
211,540 
127,443 


360,988 

65,199 

69,257 

6.691 

163.393 

"315,835 


1913. 
724 
S 
329.2.57 
155. .540 

507.791 

60.684 

65.807 

5.846 

158.121 


Aransas  Pass 

-.Julti   1  to  Aug.  31- 
1914.      1913. 


419.930 
255.934 

718.406 
120,315 
120.315 
13,444 
330.596 


S 
558,003 
293,746 


896,413 
143,705 
135,580 
11,469 
318,727 


45,152 
12,000 


301,587 

"SoOos 

12,000 


608,154    631,776 


110,251 
24,000 


264,637 
24,000 


33,152    194,203 

San  Joaquin 

-Month  of  Au.gust • 

1914.  1913. 

55  55 

S  S 

2,574  30,420 

3,205  6.825 


86,251         240,637 

&  Eastern 

—./ulg  1  to  Aug.  31 — 
1914.  1913. 


5.816 
1.354 
1 ,654 
329 
2,578 


37,724 

3,302 

2,583 

226 

4,584 


S 

5,955 
4,424 

10,445 

3,442 

3,185 

854 

5,572 


•S 

.56.187 

16.908 

74. .331 

6,673 

5,4,58 

657 

10,377 


6,444 


11,564 


14,515 


25,147 


—627 
3,000 


26,159 
1,740 


-4,069 
3,000 


49,184 
3,442 


-3,627 


24,419 


-7,069 


45,742 


Savannah  &  Northwestern 


-Month  of  August 

1914.  1913. 

108  108 

s  s 

'  5.841  9.2.59 

4.981  5,085 


12,159 

2,621 

1.851 

858 

6,941 


15,415 

2.442 

3,3.58 

407 

7,444 


'.Jul'/   1  to  . 
1914. 


13,014 

11,633 

27,440 

6,893 

4,264 

1.673 

14,728 


■iug.  31— 
1913. 

$ 

17,296 
10,685 
30,082 
5,785 
6,618 
746 
14,645 


14,099 


15,193 


31,511 


30,970 


-1,940 
800 


221 
800 


-4,071 
1,600 


-887 
1,600 


—2,740     —578 


-5,671 


-2,487 


South  Buffalo 


Month  of  Augu.st- 


1914. 


36 


25,099 


1913. 
36 

46.306 
100 


— .Ju.ly  1  to  Aug.  31 — 


1914. 


49,390 
150 


1913. 

91,426 
225 


-^fonth  of  Aiigusl- 
1913. 


1914. 

556 
240.610 
172.2,58 


-./!'/(/  1  to  Auii.  31 — 


461.246 

49,176 

34,019 

9,409 

94.143 


556 
238,729 
196,714 

483,4.59 
58.067 
39.204 
10.297 

104.758 


1914. 

4.S3.,543 
_362,670 

931,940 

101.257 

70.323 

19.148 

191,471 


1913. 

484,261 

_382.555 

960.211 

124.714 

79.3()0 

18.873 

212.947 


204,254 


2,56,992 

53.400 

44 


229,491 

"2.5.37967 
53.400 


4 19. ,575 


5 12,. 365 

106,800 

84 


469,910 

"4  90  ,,330 
106,800 


203. 54S        200,567 


405,480 


383,530 


39,108 

5,761 

6,027 

257 

17,184 


91,924 

79,264 

5,935 

10,273 

7, .587 

12,230 

2.58 

.522 

32,315 

34.389 

180.418 

11.241 

13,617 

513 

63,976 


29,824 


48.111 


61,851 


94,906 


9,283 
1,100 


43,813 
1,590 


17.413 
2,200 


85,511 
3,181 


8,183 


42.222 


15.213 


82,330 


Si  Seattle  System 


Month  of 

1914. 

1 56 

6,939 

5,424 

147185  " 

2,. 530 

1.181 

439 

7,419 


Oregon  Trunk  Ry 

\i.girsl — .full/  1  to  Aug.  31 — 

1914.  1913. 


1913. 

1.56 

4.936 

7.078 


15.000 
11.149 


14.124 
12.801 


13.611 

3.370 

1 .420 

676 

9.034 


29,381 

4,523 

2.374 

909 

14.674 


29.654 
7.446 
2.484 
1.319 

18.160 


12.516 


15,432 


24,362 


31.021 


1,669 
5,000 


-1,820 
4,000 


5,01s 
10,000 


—1 ,366 
8,000 


—3,330 


-5,820        — ^1,981         —9,366 


1914. 

62 
S 

l'5,884 
3,464 


17,064 

3,836 

2,938 

101 

5,332 


13,343 


1913. 

62 
S 

15.680 
3.718 

20.238 

3,084 

3,534 

404 

8,132 

15.903 


City  &  Western 

—    — .July  1  to  Aug.  31^ 
1914. 


1913. 


S 

20.836 
7.172 


3.721 
864 


4,334 
508 


30,968 

8,614 

5,979 

198 

11,170 

28,174 

~2J9i 
1.729 


s 

30.133 
7.8.36 

39.665 

5.601 

5.984 

702 

15.093 

29.135 


2.856 


3,^26 


1,064 


10,530 
1,017 


9.513 


San  Antonio  Uvalde  &  Gulf 

-Month  of  July Fiscal  Year  to  Date. 


1914. 

316 

S 

28.470 
10,568 


42,557 
6.. 530 
4.148 
1.255 

18.677 


1913. 

253 
S 

16.798 
8.722 

27,467 

4,832 

4,241 

664 

11,270 


1914. 


1913. 


(Same  as  month) 


33,460 


22,877 


9,096 
1,500 


4,. 590 
750 


7,596 


3,840 


San  Pedro  Los  Angeles  &  Salt  Lake 


Month  of  Augv.st- 


1914. 
1,131 

473,823 
231,487 


1913. 
1,132 
S 
504,691 
304,964 


-Juli/ 
1914. 


1  to  Aug.  31 — • 
1913. 


770.008 
83.325 

136.265 
32,571 

248,592 


889,789 

125,009 

145,952 

33,241 

278,454 


S 

1,020.024 

486,813 

1,648,799 

185,795 

275.009 

64.840 

528.156 


1.023.042 
590.513 

1.774.208 

245.178 

285.672 

66.158 

567,712 


532,040         615.473     1,119,425     1,234,031 


237,968 

40,712 

89 


274,315 
40,000 


529, .374 

81,424 

428 


540,176 
83,900 


197,166    234,315    447,522    456,279 


Seaboard 

Month  of  A'lgusl 

1914. 

3,097 

$ 

1,069,816 

442,780 

1,690,828 

202,169 

281,161 

63,741 

628,741 


1913. 
3.081 
.■5; 
1.143.608 
435^6J)3 

1.794,398 

223,400 

2.53.350 

65,391 

703.254 


Air  Line 

— Jul!/  1  to  Aug.  31- 
1914.  1913. 


S 
2,268.478 
869.719 

"3.523.999 
425.137 
549,410 
133,645 
1,316,767 
02, 258 


S 
,324,35J 

887,571 

,612,7' 
449,91! 
513,213 
131,469 

,407,842 


hi 
h 


1,236.747  1,298,053  2,544.679  2.607.703 


4,54.080 

91,000 

62 


363,018 


496,345 
82,000 

414,345 


979,319  1,005,0411 
182.000    164.000 
352    ...... 

841.041 


796.967 


South  Dakota  Central 


Month  of  Au.gust 

1914.  ""    ~ 

102 


• — Julii  1  to 
1914. 


.Aug.  31—  a 
1913. 


1 .8.56 
1.200 


10.071 
800 


3.923 
2.400 


16. .546 
1,600 


656 


9,271 


1,523 


14,946 


Spokane  International 

Month  of  August • — Jilj  1  to  Aug.  31 — 


1914. 
163 

a 

68.279 
18.54 1 

90,775 

11,984 

4.949 

2,476 

23,530 


46,954 

"437821 
4.604 


39,216 


1913. 

163 
.«i 

64.305 
2.5,257 

95.12() 

18.879 

5.081 

1.927 

26.689 

.56.064 

^397055 
3,020 

"36,035 


1914. 

S 
128,800 
_37,818 

173,952 

23,, 840 

10,077 

4,667 

46,284 

92.504 
7.796 


1913. 

J 

1. ■34, 026 1 
49.710 

192.963 

37.584 

11.. 502 

3..S90 

53.650 


Tot, 


113.744 

~7972(^ 
6.04( 


.73,651 


73,1*7 


Standard  &  Hernando 


-Month  of  .■\u(/nst 
1914.  


34 
S 

5,511 
^S9 

5.682 

936 

2,375 

"2746i 


1913. 

34 
$ 
2,545 

139 

2.S05 
990 
620 

"V.458 


July  1  to  Aug.  31 — 


1914. 

.S 

14.189 
270 

14.6.54 
3,685 
5,206 

'"57342 


1913. 


5.25f 

32«ii>ht 


5,70. 
1,90( 
1,191 

"2",9o; 


6,858 

"^^l7i76 
700 


4,381 


— 1,.575 
684 


J  5,388 
1,400 


7.21 


-1.7H 
1.3tif 


—1.876        —2,259        —2,133 


-3.0s 


Wtro 

a 
Ji'ei, 


'er.m 


Ponse 
'aim 
'affi, 
tans, 
"fans, 

Tota 


«( 


!.aci 


'etfjj 


1 


Oct.,  1914,1 


RAILWAY  EARNINGS 
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I        EARNINGS.  — 

Aver,  miles  of  r'd  oper. 


Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Malnt.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp_ 
Transp.  for  inv. — -Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

N  et  remaining 


EARNINGS. 
Aver,  miles  of  r'd  oper. 


Freight  revenue 

Passenger  revenue 


Tot.,  incl.  other  rev. 

Expenses — Maint. way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — ^Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

"Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


Stanley  Merrill  &  Phillips 

■Month  of  August —    —Juhi  1  to  Auy.  31- 
1914.  1913.  1914.  1913. 

51  51 

%  s 

'5.005  2,791 

799  856 


6,096 

4,045 

4,264 

190 

2,458 


3.914 
4,600 
4,1.59 
164 
2,884 


1914. 

S 
10,426 

1.716 
12,686 

7,024 

8,839 
415 

4,852 


■S 

5,016 
1,785 


7,371 
6,332 
8, '241 
329 
4,938 


11,284 


12,275 


-5,188 
231 


-8,361 
197 


21,787 

=9T0T 

462 


20,793 


-13,422 
394 


—5.419 


-8.558 


Susquehanna 

-Month  uf  At'.gt'-sl — 


1914. 

68 

S 

15.. 548 
3,3.58 


19,. 532 

3.7S2 

4,204 

639 

6,626 


15,848 


1913. 

73 
-S 

17,939 
2,859 
21,-541 
4,773 
5,826 
536 
8.749 

20,933 


—9,563      —13.816 

&  New  York 

— Ji'.l'j  1  toAuf/.  31— 
1914.  1913. 


•S 

30,913 
5,813 


28,876 
_6^79 

37,171 
8,104 
7„531 
1,129 

13,297 


38,247 
9,512 

10,802 
1,070 

16.310 


31,403 


39,916 


3,684 
450 


608 
450 


5,763 
900 


1,668 
900 


2.568 


3,234                 1.58  4,863 

Tennessee  Alabama  &  Georgia 

-Month  of  August — Jnhj  1  iu  Au.g.  31 — 

1914.             1913.  1914.             1913 
97                  97 

s              s  s              s 

4,294            4,386  8,219             8,. 536 

2,333             3.060  4,303            5,804 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  Incl.  other  rev. 

Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp_ 
Transp.  for  inv. — -Or 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — ^Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

i  Passenger  revenue 

Tot.,  incl.  other  rev. 
I  Expenses — -Maint. way 
Maint.  of  equipm't.. 

Traffic  expenses 

Transportation  exp. 
Transp.  for  inv. — Cr 

Total,  incl.  other. 

Jet  from  railroad 

Faxes  accrued 

tJncollectible  rwy.  rev. 

Net  remaining 


7,819 
2,834 
1,214 
518 
3,141 


8,571 
3,024 
1,036 
568 
3,000 


15,015 
5,4S0 
2,312 
1,050 
6,441 


17,085 
5,830 
2,053 
1,132 
6,357 


Sumpter  Valley 

-Af(nHh  of  Au,gii.st 


8,407 


8,491 


16,652 


16.948 


-588 
767 


80 

768 


—1,6.37 
1,552 


137 
1,553 


1,355 


-687 


-3,189 


-1,416 


Tennessee 

-Month  of  Ar.au St - 

1914.  1913. 

293  293 

93,492  95,788 

39,048  44,227 


Central 

—Ji'Jtj  1  to  Ai'.g.  31 — 
1914.  1913. 


140,625 

31,0,57 

16,014 

5,403 

53,136 


147,153 

30,089 

13,739 

5,696 

48,981 


197,324 
81,037 

294,778 
59,498 
34,237 
10,790 

104,166 


S 
192.474 

87,859 

295,551 
58,188 
24,401 
11,442 
97,065 


112,270         105,602         221,986         205,431 


28,3.54 

4,480 

5 


41,551 
4,245 


72,792 

8,925 

19 


90,117 
8,491 


23.868           37.305  63,846           81,626 

Texas  City  Terminal 

-Month  of  Avgu.st — July  1  to  Av.g.  31 — ■ 

1914.             1913.  1914.             1913. 
6                    6 

SCf  Q;                                         (It 

•I?  o                               »? 


3,. 567 


2,851 


6,497 


6,157 


12,083 

1,978 

1,701 

115 

4,306 

9,999 

X084 
887 


13,871 

2,671 

831 

142 

5,004 

12,405 

1,466 
329 


22,853 

3,641 

3,580 

377 

8,543 

19,149 

"37704 
1,988 


26,622 

3,989 

1,740 

502 

10,085 


22,139 

4,482 
659 


EARNINGS. 

Iver.  miles  of  r'd  oper. 

Jreight  revenue 

assenger  revenue 

[Tot.,  incl.  other  rev. 
kpenses — Maint. way 
iMaint.  of  equipm't. 

■Traffic   expenses 

■Transportation  exp. 
Transp.  for  inv. — Cr 

Total,  incl.  other. 

fct  from  railroad 

pes  accrued 

|collectible  rwy.  rev- 

fet  remaining 


1,197  1,136  1,715  3,823 

Texas  Oklahoma  &  Eastern 

-Month  of  August — ■    — July  1  to  Av.g.  31 


1914. 

24 

-S 

18,658 
2,156 


21,192 

6,624 

3,048 

163 

3,919 


15,007 


6,184 
231 


1913. 

24 
$ 

15,161 
1,860 

17,581 

5.960 

2,819 

153 

4,926 


14,968 

2,613 
112 


1914. 

36  ,,306 
4,391 

41,426 

12,155 

6,716 

354 

9,445 

31.044 

10.381 
463 


1913. 

31,221 
3,645 


35,848 
14,845 

5.419 
309 

9,882 


32,644 


3,204 

224 


5,953  2,501  9,917  2,980 

Toledo  St  Louis  &  Western 

-Month  of  August 


1914. 
450 

340,916 
42,079 


410,997 
46,973 
66,441 
15,827 

138,991 


1913. 
450 

•S 
352,037 
50,279 

426,503 
41,806 
54,270 
15,865 

140,044 


-Juhi   1  to  Aug.   31- 


1914. 

S 
679,682 
79,263 

813,556 
92,052 

128,952 
31,781 

283,741 


1913. 

-S 
692,953 
88,795 


830,487 
84,028 

113,859 
30,940 

279,410 


276,113    261,088.   552,240 


.525, 68'; 


134,883 
20.500 


165,414 
14,700 


261,316 
41,000 


304,800 
29.400 


114,383    150.714    220,316    275.400 


1914. 
80 

S 

26,290 
3^80^ 

31,517 
10,054 

2,883 

270 

9,045 

23,115 

8';401 
1.050 


1913. 
79 
S 

24,645 
4,067 


— .7)1/;/  1  to  Alia.  31- 
1914.      1913. 


30,286 

7,353 

3,211 

429 

7,332 


19,164 


11.121 
800 


7.351 


10.321 


S 

47,119 
8,252 

58,428 

16,480 

6,699 

568 

17,020 

43.526 

14,902 
2,100 


12,802 


50,048 
9,065 


62,118 

15,198 

6,236 

652 

13,790 


37,476 


24,641 
1.600 


23.041 


Terminal  Railroad  Associ 

Terminal  Railroad  Association  of  St  Louis 

Month  of  August — -    — lull/  1  to  Aug.  31 — 

1914.  1913.  1914.  1913. 

34  33 


Sunset  Railway 

—Month  of  August —    — Juiii  1  to  Aug.  31- 
1914.  1913. 


62 
$ 

32 .007 
_(h953 

40,900 

4,252 

996 

41 

10,145 

"16,045 


02 

$ 

28,631 
8,768 


39,615 

5.918 

512 

795 

16.248 


1914. 

S 

58,217 
14,679 

76,372 

11,538 

2,4,54 

90 

25,270 


24,334 


40.528 


24,8.54 
2,475 


15,280 
3,175 


35.844 
4,950 


1913. 

65,184 
20,757 

90,441 

11,810 

1,703 

1,554 

32,734 

"49T394 

^1,051 
6,350 


168 


234 


368 


483 


242,748 

13,975 

9,759 

896 

77.429 


247,894 

50,201 

22.546 

881 

89,236 


456,683 
34,339 

21,831 

1,774 

150,986 


471,888 

82,756 

45,239 

1,739 

173,971 


106.622 


136,125 
28,309 


165,345 

82,549 
25,600 


218.736 

237,927 
54.492 


312,535 


159,352 
51,200 


107.816 


Texas   & 

-Month  of  August — 
1914.  1913. 

1,885  1,884 

917,418         941,023 
420,045         461,374 

1,506,808 

2,50,065 

255,873 

33,433 

583,352 


56,949        183.434        108,152 

Texas    &    Pa 

Pacific 

— Jiili/  1  to  Aug.  31 — 
1914.     1913. 


1,448,540 

168,911 

253,441 

37,345 

599,538 

CV176 


1,887,384 
802,080 

2,921,742 

360,619 

511,922 

76,059 

1,204,821 

0-234 


1,842.180 
856,780 


2,911,522 

509,322 

492,883 

70,078 

1,131,881 


1,108.631   1,182,313  2,258,600  2,319,910 


339,908 

68.700 

22 


324,495 
48,000 


663,141 

137.400 

22 


5yl.611 
96.275 


271.186    276,495    525,719 

Texas  Mexican 


495.336 


-Month  of  August — - 
1914.  1913. 

161  161 

16.550  24,447 

12,653  10,784 


■ — Ji.!;/  1  to  Aug.  31 — ■ 


1914. 

•S 

30,974 
25,097 


1913. 


37,304 
20,266 


31, .541 

7,196 

219 

547 

11,908 


36,938 

60,270 

7,350 

13,245 

1,065 

t'rll4 

793 

1,307 

10,212 

23,271 

21,929 


20,793 


9,612 
1,250 


16,1-44 
2.000 


41,377 

18,893 

2,500 

1 


61,075 

12,126 

1,297 

1,762 

19.747 

37,741 


22.379           12.105  30.894  34.701 

Tampa  Northern 

Month  of  Au.aii.st —  — -Ju,!'/  1  to  Aug.  31 — • 

1914.             1913.  1914.  1913. 
62                  60 

^                       5\  S  5^ 

6.638          11.351  15,607  23.481 

1,959            3,005  4,081  6,334 

9,336           15.777  21,347  32,470 

2,605             3,360  4,321  6,676 

2,303             1,001  4,334  2,602 

28  14 

2,740            5,066  6,600  10,009 

8,160           10,062  16,266"  20,503 

n76             577T5  ~        57)81  11,966 

1,906             1,740  3,813  2,940 

—729             3,975  007  97)26 

ation  of  St  Louis  System 

St  Louis  Merchants'  Bridge  &  Terminal 

— -Aftinth  of  August — •/^'??/  1  to  Aua.  31 — ■ 

1914.              1913.  1914.  1913. 
9                     9 

"""289          """3-12  """517  """813 

165.731    170,940  312,330  328,582 

18,954     37,959  39,164  79,993 

6,845     13,967  12,701  27,278 

752       686  1,477  1,362 

76,033    84,563  149,366  165,758 


109,604 


56,126 
8,080 

48,046 


142,297 

28,642 
5,180 


23.462 


215,015   285,351 


97,314 
13,910 

83.404 


43,231 
10,360 

32,871 


cific  System 

Weatherford  Min  Wells  &  North  Western 


Month  of  August- 


1914. 
41 

4,437 
6,405 


11,090 

2,346 

802 

171 

3,373 


7,531 


1913. 

41 

6,168 

7,742 

14,806 

3,177 

1,574 

141 

3,321 

8T876 


— -July  1  to  . 
1914. 

10,479 

13,633 

25,934 

5,149 

1,768 

348 

6.591 


iug.  31- 
1913. 

11,979 

15,139 

29,050 

6,721 

2,424 

33  5 

7.003 


4.158 
635 

3,522 


5,929 
447 

5,482 


15.367 

ToT56f 
1,270 


9,296 


17,845 


11.205 
895 

10,310 


Texas  Midland 


-Month  of  August — Jul'/  1  to  Aug.  31 — 


1914. 
125 

S 

23,816 
16,789 


1913. 
125 

$ 

34,862 
21,046 


1914. 


48,838 
34,481 


1913. 


74,086 
38,006 


23,333 
2,000 


8,362  14,144  16,392  21,333 

Texas  Southeastern 

-Month  of  July 


1914. 


27 
•S 

8,318 
492 

8,994 
771 

3,217 
105 

2,917 


1913. 


27 
$ 

6,856 
532 


Fiscal  Year  to  Date — 
1914.  1913. 


7,802 
3,278 
1 ,405 
178 
2,604 


(Same  as  month) 


7,754 


7,858 


1.240 
201 


—55 
116 


1.039 


-172 


Toledo  Terminal 

-Month  of  August — ■    — Jul'./  1  to  Aug.  31 — ■ 
1914.  1913.  1914.  1913. 

31  31 

(ff  C>  ^  O 

34.895  36.239  66.046  68,412 


35,898 

11,497 

4,119 

101 

13,625 


38,419 

9.360 

5,413 

246 

18,937 


67.646 

27,573 

7.561 

180 

24,361 


72.039 
17,8.59 
11,165 
506 
35,393 


30.387 


34.872 


61,662 


66,754 


5,511 
2,615 


3,547 
2,601 


5,983 
5,319 


5,285 
4.792 


2.896 


946 


664 


493 


45,812 

10,089 

6,072 

1,548 

19,260 


58,998 

91,531 

118,890 

14,920 

19,010 

30,819 

8,879 

12,680 

18,116 

1,751 

3,048 

3,619 

25,762 

37,034 

54,613 

39,416 

"6;395 
2,000 

4.395 


1914. 

86 
S 

16.390 
985 


54,192 

4,805 
1,500 


76,959 

14.571 
4.000 


113,067 

"5,823 
3,000 


17,. 549 

3,885 

2,246 

264 

6,462 


3,305 

10,571 

2.823 

Tionesta  Valley 

f  Augu.sl — Ju.!ij  1  to  Aug.  31 — 

1913.             1914.             1913. 

•S 

14.838 
1,085 

S 

32,588 
2,128 

•S 

30,995 
2,217 

16,199 

4,255 

1,785 

224 

6,517 

35,113 
6.987 
3,905 

472 
12,825 

33,728 

9,396 

3,289 

416 

13,346 

13,335 


13,699 


4.214 
350 


2,499 
350 


25.133 

9,979 
700 


28.225 


5.502 
700 


3,864  2,149 

Tonopah  & 

—Month  of  Au.gu.st 


1914. 
110 

43,3.57 
8,347 

55,773 
7,014 
6,249 
1 ,866 

11,965 


1913. 
110 
S 

48,219 
9,709 


9,279 

Goldfield 

— July  1  to  A 
1914. 


4,802 


$ 

88,232 
17.368 


61,. 589 
7,206 
7,646 
1,843 

13.134 


30,075 


32.339 


25,697 
3,284 


29,2,50 
2,289 


22.413 


26.960 


113.749 

15.044 

11.702 

3.703 

23,738 

59,6.52 

54,096 
6,484 

47,611 


ug.  31— 
1913. 

.S 

95,849 
19.221 

122,231 

14,4.55 

15,164 

3,660 

26,226 

65,190 

57,041 
4,579 

52,461 


28 


RAILWAY  EARNINGS 


[Vol.  xcex. 


Tonopah  &  Tide 


EARNINGS. 

Aver,  miles  of  r'd  oper 
Freight  revenue 

i'as,senKt'r  revenue 

Tot.,  Incl.  other  rev. 

Expenses — Mai.u.way 
Maint.  of  e<iuipm't_ 

Traffic   expenses 

Transportation  exp. 
Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Ta,\os  accrued 

UncoUecliblfc  rwy.  rev. 

Net  remaining 


I 


Tonopah  &  Tidewater 

—Month  of  At'iiust- — •    — Jiilij  1  Co  Aufi.  31- 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot. ,  incl.  other  rev. 

Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp_ 
Transj).  for  inv. — Cr 

Total,  incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — -Maint.  way 

Maint.  of  eriuipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  milesof  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  Incl.  other  rev. 
Expenses — Maint. way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  Incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 
Freight  revenue 

Pa:MiiiBer  reveriiio 

Tot.,  incl.  other  rev. 

Expenses — -Maint.  way 

Maint.  of  et|ui,)m't_ 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot. ,  incl .  other  rev. 
Expenses — -Maint.  way 

Plaint,  of  ctitiipm't. 

Traffic  expenses 

Transporial  ion  exp. 

Transp.  for  inv. —  Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  aeenied 

Uncollectii)Ie  rwy.  rev. 

Not  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.  way 

Maint.  of  c(|ulpin't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  Inv. — Cr 

Total.  Incl.  other. 

Net  from  railroad 

Taxes  accrued 

UncoUoctiblo  rwy.  rev. 

Net  remaining 


1914. 

175 

20,768 

3. .313 

26,017 
3.710 
2,865 
2,142 
5,849 


1913. 
180 

1.T.S9S 
3.182 

20,648 
2,651 
1 ,998 
1,794 
6,114 


1914. 

49.168 
7,131 

60.607 
7.730 
5.790 
3,961 

12,063 


1913. 

31.794 

7,208 
42,140 
5,061 
4.105 
3,615 
12,294 


16,426 


13,. 593 


33,771 


27,079 


9, .591 
1,600 


7.0,54 
1,500 


26,836 
3,200 


15,061 
3,080 


7.991 


5,. 554 


23,636 


11,981 


Tremont  &  Gulf 


Month  of  AxiQUsl- 


1914. 

82 
•S 
16,727 

1 ,828 

19,551 

5.622 

5,370 

439 

6,160 


1913. 

82 
% 
21,045 

2,136 

24,082 

4,731 

2, .523 

366 

8,067 


— Julij  1  to  Aug.  31 — 


18,648 


16.640 


902 
250 


7.441 
50 


1914. 

S 

34,098 
_3^743 

39.808 

10,985 

9,632 

860 

13,059 


36,622 

3,185" 
500 


1913. 

-3 

36,1.52 
_4,352 

42,312 

8,144 

5.1.57 

702 

15,521 


31 ,580 


10,731 
100 


652  7,391  2,685  10,631 

Union  Ry  (of  Memphis) 

—Month  of  July Fiscal  Year  to  Date — 

1914.  1913.  1914.  1913. 

20  20 


6,966 

2,014 

Cr. 1,319 

7 

2,249 


7,369 

1,931 

Cr. 393 

6 

Cr.2,287 


(Same  as  month) 


3.983 


2.652 


2,982 
2,559 


4,716 
1,000 


423 


3,716 


Bessemer  & 

— -Month  of  Au.giist 


1914. 

204 

1.077,911 

56,256 


1,150,608 

60.580 

150,751 

9,3.57 

204,566 

Cr  187 


1913. 

203 

961.809 

61.397 

1,037,327 

85,916 

154,656 

9,526 

225,797 


Lake  Erie 

—  July  1  to  Auq.  31- 
1914.  1913. 


2,139,623 
98,110 

2,269.070 

156,771 

3.54,069 

18,483 

410,627 

Cr  187 


1,995,916 
108^16 

2. 130, .534 

186.102 

301,317 

22,138 

453,051 


446.998         487,1,14         966,933         984,450 


703,609 

18,000 

1 

"6857607 


550,212 
38,000 


1,302,137 

36,000 

3 


1,146,08.3 
76,000 


512,212     1,266,134     1,070.083 


Duluth  Missabe  &  Northern 


-Month  of  Ai'-O'ial — - 
1914.      '       1913. 

364  356 

781,935     1,267,661 

32,354  38,951 


-Juli/  1  to  Ana.  31 — 
1914.  1913. 


835.661 

79.296 

79,781 

2,409 

129,800 


1,329,600 

93,170 

108.0.58 

2  '137 

loiiooo 


1,586.257 
64.312 

1,691.831 

180,1,58 

164,740 

4,4.52 

2.57,979 


2,492,537 
71,789 

2,609,546 

214, .507 

208.142 

4.9.50 

386,394 


304,889 

^307771 
41,906 


411.785        633,898 

917,814  ~0).5"77P32 
73. ,551  84.867 


845,917 

"1776,37629 
147,144 


488,865         844,262         973,064     1,616,484 

McKeesport   Connecting: 

-Month  of  .X  I '11)1  St —Ji'.n/  1  to  A  I'd.  31- 

1914.  1913.  1914.  1913. 

5  5 

.?  S  $  .S 


18,942 
3 .989 
3,390 

"iV,53i 


24,433 

1,847 
4,551 

"137090 


37.980 
9.. 5.57 
7,757 

227861 


51,080 
4,625 
9,660 

257.515 


18,969 


19, .541 


40,288 


39,928 


—26 
550 


,892 
590 


—2  ,.308 
1,100 


11,1,52 
1,238 


—576 


4,302 


-3,408 


9,914 


Union  RR  (of  Pennsylvania) 

-Month  of  A'Kinsi —-JhIi/  1  to  Auo.'^l- 

1914.  1913.  1914.  1913. 

30  31 

9  v  w  ^ 


406,263 

67.724 

99.961 

100 

141,841 


312.340 

"'93.922 
2,700 


497.888 

,59,304 

96,29S 

100 

184,138 

342,412 

^155,475 
10,000 


800.080 
137.880 
19S.6f)9 
200 
286,387 


1.002.512 

105,, 568 

189,114 

20H 

356,531 


628,816       ^56^61 

"346,051 
20,000 


171,264 
8.700 


K  91,222         145.475         162.,564         320,051 


•wrater  System 

BuUfrog-Qoldfield 

Month  of  Aim  list —  — July  1  to  Aug.  31 — 

1914.             1913.  1914.  1913. 

87  83 

6.387             6,133  12,759  11,751 

1,591             1,325  3,467  3,030 

9,140             8,074  18,3.54  15.975 

3,460             1,786  6.522  3,634 

080                746  1.478  1.680 

570                875  1.147  1,787 

3,345             2,872  6,691  5,720 

8,726             6,853  18,047  15,976 

423      i,22T  307  I. 

670       700  1,338  1,460 

—247                521  —1,031  —1,460 

Uintah 

Month  of  August- — -  — July  1  to  Aug.  31 — 

1914.             1913.  1914.  1913. 
68                  68 
$                   ^  $  .S 
18,795           ""9,323  31,722  16,956 
1^519             1,562  2,822  2,928 

26,664           16,584  46,270  30.344 

3,966             4,555  6,720  10,757 

3,113             3,216  6,222  6,796 

65                   68  148  154 

4,157             3,950  8,060  7,715 


-Month  of  August 

1914.  


Tooele  Valley 


7,410 
2,634 


17,0.S0 

2,486 

2,846 

182 

6,088 


12,047 


20,220 


20,239 


39,178 


43,181 


6,443 
1,100 


-3,655 
1,300 


7,092 
2,200 


-12,837 
2,600 


5,343        —4,955 

Union  Stk  Yds  C 

Month  of  August 

"  1913. 

34  34 


4,892 


-15,437 


1914. 


o  of  Omaha  (Ltd) 

j!'.U/  I  to  Aug.  31 


5,033 
204 


1913. 

7 
S 
6, .544 

2,875 

14,127 

1,076 

2,015 

184 

5,392 

9,029 

57097 
137 


Juli/  1 
1914. 


to  A 


S 

13.210 
5,538 


ug.  31 — 
1913. 

S 

12,671 
5,670 


33,165 

27,917 

4,399 

1,783 

5,762 

4, .534 

353 

338 

12,844 

11,031 

24,194 


18,451 


8,971 

408 


9,466 

275 


\ 


4,829 


4,960 


8,562 


9,190 


Ulster  & 

■Month  of  August — 


1914. 
128 
$ 

50,236 
67,613 

135,027' 

20.938 

12,082 

2,073 

53,380 


91,264 


43,763 
3,300 


1913 

128 
S 

49.828 
72,919 

139,648 

17,068 

13,183 

1,912 

53,064 

88,396 

51,251 
3,500 


Delaware 

— July  I  to  Auq.  31 — 
1914.  1913. 


•S 
102,273 
140,322 


277,138 

35,643 

25,167 

5.154 

106,937 

178,846 

98.291 
6,600 


S 

98,590 
151,101 
285,589 

31,762 

28,001 

4,979 

104,847 

175,746 

109,842 
7,000 


1914. 


1913. 


43,810 
3,007 
4,529 

V27879 


45,107 
3,587 
4,287 

"137354 


81,642 
6,832 
9.091 

"2"57077 


78,688 
7,559 
8,355 


25,798 


28,631 


30.004 


57,277 


56,029 


15,179 
3.632 


15,103 
3,108 


24,364 
7,265 


22,659 
6,216 


11,546     11,994     17,099     16,442 

-United  States  Steel  Corporation- 

Donora  Southern 

— Month  of  Aii.gii.st — Julu  1  to  Aug.  31 — 

1914.  1913.  1914.  1913. 

3  3 


4.460 

515 

3,387 

57260 


14,114 
1 ,4.55 
3,150 

'"67839 


10,130 
1,780 
7,976 

l"l7530 


30,476 
1,4,55 
6,450 


14,663 


9,957 


12,006 


22,670 


23,720 


-5,496 
104 


2,107 
180 


-12,540 
218 


6,7,56 
380 


—5,601 


1,927 


-12,758 


Elgin  Joliet  &  Eastern 


-Month  of  Av.gusl- 


1914. 


784,187 
4 


831,572 

78,106 

14  2,. 580 

5,203 

222,192 

Crll3 

465,411 


1913. 

802 
% 
1,066,714 
2 

1,139,244 

190„582 

222,109 

4,933 

310,744 


— -Jul)/  1  to 
1914. 


1,536,520 

1^ 

1,631,919 

184,873 

290,832 

10,166 

437,936 

Crll3 


6,376 


\Hg.  31— 
1913. 


2,092,763 

7 

2,240,518 

365,295 

420, ,540 

9,871 

610,549 


745,192         958,232     1,438,845 


366,160 
32,833 


394,051 
27,650 


673,687 
65,666 


801 ,672 
55,300 


333,327         366,401         608.021 

Newburgh  &  South  Shore 

-Month  of  August — -    • — Jnlg  1  to  ^ 
1914.  1913.  1914. 

13  13 


746,372 


Aug.  31— 
1913. 


474 

42,206 

4,913 

10,820 


70j4 

58,929 

8,040 

14,839 


17,559 
"367633 


27,378 
52,261 


_K002 

86,250 
14,084 
22,. 5.52 

357989 
78,221 


1.440 

1137122 
17,397 
27,572 


48,237 


99,351 


5..572 
3,911 


6.668 
5.345 


8,029 
7.845 


13,770 
9,110 


1.661 


1.323 


183 


4.660 


Victoria  Fisher  &  Western 

-Month  of  August- — -  — Ju.Ii/  I  to  Aug.  31 — 

1914.              1913.  1914.              1913. 
56                   56 

%                      ^  1%                      s 

14.339           12,686  24,090           22';i87 


14. .3.39 

9,651 

2.212 

146 

3,018 


12,686 

3, .827 

1 ,367 

185 

2,500 


24,090 
17,051 

3,705 
313 

5,985 


22,187 

7,7.56 

3. .378 

,384 

4,759 


15.241 


8,043 


27.362 


—901 


4.642 
163 


—3.272 


16,607 

"^57.586 

327 


-901 


4,479 


-3,272 


5,2,53 


40,463  47,751  91,691         102,842 

United  Verde  &  Pacific 

Month  of  August — •    — July  1  to  Aug. 


1914. 

26 

13,031 
1.891 


16,008 
7,0.58 
3,664 

"57463 


17,124 


—1,115 
429 


1913. 

26 
•S 

17,734 

2,257 

21,012 

7,602 

4,019 

"  '67017 

18,906 

27106 
303 


1914. 


27,332 
_3_i800 

33,395 

14,308 

7,693 

'l'079i3 


31— 
1913. 

S 

33,820 
4,156 

39.953 

14,679 

8,013 

'l'l7872 


34,978 


36,946 


-1,583 
918 


3.007 

7!  " 


-1,545 


1,803        —2.501 


"272T3 


Duluth  &  Iron  Range 


—Month  of  August — 


1914. 

291 

643,443 

19,669 

685,698 

96.246 

71, .552 

1,002 

128,556 


1913. 

272 

1,178.278 

26.130 

1,231,116 

107,144 

79,651 

1.148 

227,945 


-Jv.l.i  1  to 
1914. 

1,404,626 

41.386 

1,497,952 

204,246 

152,364 

2,998 

268.982 


Ari.g.  31— 
1913. 

2,302,486 
52,022 

2,404.556 

214,419 

148,454 

2,857 

449,280 


308,702  432.188         652,436         848,235 


376,996 
36,605 


798,927 
65,306 


845.515 
79,936 


1,556,321 
129,433 


340,390        733.620        765,579     1,426.888 

Lake  Terminal 

-Month  of  August — -    — July  1  to. 


1914. 


10 


1913. 


10 


1914. 

S 


Aug.  31— 
1913. 


9-1 


114 


194 


248 


29,002 

11,419 

6,667 

"227017 


60,865 
18,274 
10,916 

"2"67i57 


59., 593 
2-5 .699 
13,840 


132,906 
36,374 
22,664 


38,436 


52,803 


40,248 


55,561 


-11,245 
2,723 


5,304 
2,300 


77,316        112,274 

-17,722  ^20,631 

5,447  4,710 


-13.969 


3.004      —23,170 

St  Clair  Terminal 

Month  of  August — ■    — July  1  to 

7 


1914. 

$ 


1913. 


1914. 


15.921 


Aug.  31— 
1913. 


$ 


23,307 
1,844 
2,950 

"57771 


27„554 
2,790 
5.308 

"77376 


46,792 
5,101 
6,933 

l"l7572 


59,861 

5,290 

12,194 

4 

14,322 


10,706 


15,529 


23,803 


31.918 


12,601 
200 

12,401 


12.025 
100 

11.925 


22,988 
400 

"22",588 


27.942 
200 

"27J42 


Virginia  &  Carolina  Southern 

Month  of  August —    — July  1  to  Aug.  31 — 


1914 


57 


1913. 


6.168 
2.068 

8,467 

1,6,56 

494 

90 

2.589 


3.134 
150 


S 


57 


6.484 
2,160 

9,039 

1,720 

3,59 

95 

2,782 


3,483 
126 


2,984 


3,357 


1914. 

S 
12,747 

3^07 
17,08f 

3,327 

1.012 
182 

5,162 


6,366 
300 


6,066 


1913. 

$ 

13.106 

_4^02 

18,26;{ 

3,433 

810 

19S 

5,336 


6.607 
252 


6,355 


Oct.,  1914,1 


RAILWAY  EARNINGS 


29 


EARNINGS. 
Aver,  miles  of  r'd  oper. 


Freight  revenue 

Pas-senger  revenue 

Tot.,  incl.  other  rev. 

Expenses — -Maint.way 

Maint.  of  equipra't- 

Traffic  expenses 

Transportation  exp. 
Transp.  forinv. — Cr 
Total,  incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — ^Maint.way 

Maint.  of  equipm't- 

Traffic   expenses 

Transportation  exp . 

Transp.  for  in  v. — Cr 

Total,  Incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — -Maint.way 

'  Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses— Maint.way 

Maint.  of  equipm't. 

Traffic   expenses 

I     Transportation  exp. 
Transp.  for  inv. — Cr 

Total,  incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


—Month  of 
1914. 

67 
S 

11,. 502 
6,093 


Virginia  &  Truckee 


Auaust- 
1913. 

67 
$ 

17,340 
7,147 


July  1  to  Aug.  31 — 


21,141 

5,302 

2,616 

581 

6,705 


18,924 


2,216 
1.682 


25,975 
5,173 
3,062 

„  !'2i 
7,377 

17.558 

8.416 
1,700 


1914. 


23,301 
13,645 

45,275 

11,096 

4,761 

1,227 

13,808 


1913. 


32,064 
14,406 


49,067 
9.5-10 
6,-lOS 
1.500 

14,473 


37,770 

""77505 
3,435 


34,481 


14,585 
3.401 


533 


6,716 


4,069 


11,184 


— Month  of 
1914. 
2,517 
1,875,097 
686^94 

2,792,630  " 
330,588 
445,946 
85,730 

1,011,894 
C;-4,831 


Wabash 

Aunust —    — Ju.lij  1  to 


1913. 

2,514 

1,832.552 

800.956 

2,898,982 

376,463 

457,202 

99,622 

1,048,637 


1914. 

3,651,799 
1.342,006 

5,442,083 
676,417 
880,418 
180,956 

1,961,671 
(•/4,831 


Aug.   31— 
1913. 

3,640,188 
1,512,722 


5,654,603 
769,134 
924,996 
191,023 

2,072,265 


1,944,966  2.081,082  3,854,616  4,144,571 


847.663 
83,656 

178 


817,920 

74.447 


1,587,467  1,510.031 

167.038    148,895 

374  


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot. ,  incl .  other  rev. 

Expenses — -Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Transp.  for  inv. — Cr 

Total,  incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 
Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

\  Expenses — Maint.way 

Slaint.  of  equipm't- 

Traffic  expenses 

Transportation  exp. 
Transp.  for  inv. —  Cr 

Total,  incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 


Net  remaining. 


763.828        743.472 
Wheeling  & 

-Month  of  Atigust — 
1914.  1913. 

459  459 

404,566    668,658 

67,595     77,466 

516,541  786,038  ' 

73,536  133,531 

85,355  146,672 

9,606  8,013 

181,966  237,661 


1,420,054     1,361.136 
Lake  Erie 

— July  1  to  Aug.  31 — • 


1914. 

828,480 
130,955 

1,047,634 

145,449 

192,660 

18,380 

363,757 


1913. 

1,343,785 
141,336 

1,563,963 

321,432 

296,039 

16,843 

476,023 


Virginia-Carolina 

■Month  of  July Fiscal  Year  to  Date- 


1914. 


1913. 


6.587 

2,405 
446 

1.959 

6.468 


Wabash  System 


Wabash-Pittsburgh  Terminal 

Month  of  August —    - — July  1  to  Aug.  31 — 


1914. 

63 

67,183 

9.520 


82,380 

17,171 

7,917 

1,848 

25,885 


58,593 


23,786 
7.500 


1913. 

63 

84,959 

8,701 

97,. 594 
14,873 
15,057 
1,921 
30.234 


65,416 

32.178 
7.500 


1914. 

150,604 
18,310 


179,196 

33,166 

25,904 

3.080 

53,648 


1913. 

162,763 
17.136 

187,960 

28,397 

35,726 

3,431 

58.982 


125,297         133,186 


53,899 
15,000 


54,774 
15,000 


39, 


16,286  24,678  38,899 

Wabash  Chester  &  Western 

—Month  of  August - — July  1  to  Aug.  31- 


Virginian 

Month  of  August — luly  1  to  Aug.  31 — 


1914 

503 

S 
477,096 

42,905 


1913.  1914.  1913. 

503  (See  this  road  on  p.  32) 

C  €  % 

489,693         859.278         910,417 
42,960  83,234  79,417 


5.54.343         567,312     1,005,160     1,055,201 


66,865 

88,833 

5,920 

121,017 

C';-5,339 

299,772 


67,853 

95, .349 

5,193 

119,420 


254,570 
22,500 


■308,269 

^2597)42 
21,060 


131,148 

177.737 

11.441 

231,. 508 

_(>9,072 

583:320^ 


421,839 

45,000 

10 


128,846 

182,192 

10,684 

230,984 

"592,548 

"4627653 
42,120 


232,070         237.982        376,829        420,533 


West  Side  Belt 

Month  of  August —    — Juli/  1  to  Aug.  31 — 
'"  1914.  1913. 


1914.  1913. 

22  22 

47,8(33  59,691 

592  840 

48,812  61,208 

1,268  9,056 

5,189  11,187 

898  954 

9,784  11,468 


19,537 


34,717 


29,275 
300 


26,490 
300 


105,930 
1.210 

108,271 

9,055 

17,818 

1,717 

21,352 


54,494 

"537777 
600 


118,781 

1,661 

121,754 

18,725 

20,472 

1,695 

22,042 

67,142 


54.611 
600 


367,088 


545,346         754,880     1,147,405 


149,452 
32,231 


240,691 
32,443 


292,754 
64,666 


416„557 
64,783 


117,221         208,247         228,087         351,774 

Western  Allegheny 

-Month  of  August — July  1  to  Aug.  31 — 


1914. 

49 

14,707 

2,896 


18,434 

4 ,9.56 

2,224 

365 

5,529 


13,578 


4,855 


1913. 

49 

10,831 

2,765 

14,545 

6,020 

1,976 

108 

5,107 

18,. 592 
—4,047 


1914. 

26,710 
5,241 

33,318 

10,317 

4,289 

541 

11,391 

27.944 
~X373 


1913. 

21,516 
5,153 


1914. 

64 
8,399 
1,984 

12.208 

2,258 

1,343 

224 

3,577 


7.777 


4,430 
749 


1913. 

64 
9,839 
1,225 

13,500 

3,214 

2,0.39 

191 

3,871 

9.674 

3,826 
588 


1914. 

15,998 
3.790 

23,669 

5,015 

2,546 

420 

6,903 


1913. 

17.401 
3.677 

24,705 

7,619 

3,226 

392 

10,247 


15,745 


22,260 


7,923 
1,498 


2,439 
1,176 


3,681 


3,237 


6,425 


1,262 


Western 

-Month  of  August — - 


27,942 

10, .521 

3,699 

208 

10,577 


31,050 


-3,108 


4,855 

—4,047 

Williamsport  & 

-Month  of  August- — - 

1914. 

1913. 

55 

56 

7,039 

6.334 

8,064 

8.514 

16,068 

15.866 

1.913 

5,176 

1,021 

974 

444 

189 

4,801 

4,598 

5,373        —3,108 

North  Branch 

— Ju.h/  1  to  Aug.  31 — 
1914.  1913. 


13,064 

J  7^060 

32,005 

4.246 

6,894 

867 

9,767 


11,784 
17403 

30,797 
10,006 

8,039 
446 

9,317 


8,765 


12,116 


23,090 


29,969 


7,303 
173 


3,750 
96 


8,914 
346 


827 
193 


7,130 


3,653 


8,568 


634 


Yazoo  &  Mississippi  Valley 


-Month  of  July*- 
1,371  1,371 

*  Corrected  figures. 
587,158         554,343 


-Month  of  August 
1,371  1,371 


215,249 


853,191 
177,228 
156,885 
16,655 
347,155 


203.597 

807,829 
172,165 
156,148 
14,289 
355,339 


639,077 
230,918 

925,111 
156.038 
155,012 
18,067 
356,070 
C/-3,065 


595,084 
241,619 


890,380 
161,796 
171,404 
16,253 
329,581 


722,245    726.169    704,802    707,485 


130,945 

50,000 

60 


81,660 
43,000 


220,308 

50,000 

88 


182,894 
43,000 


80,885 


38,660    170.220    139,894 


1914. 

661 
603,721 
123,213 


763,128 
104,080 
124,551 
21,200 
266,677 
Cr  1,500 


1913. 

661 
591,175 
128,406 

751,142 
124,840 
102,850 
27,299 
311,997 


Maryland 

- — July   1  to  Aug.  31- 
1914.      1913. 


1,183,212 
227,293 

1,475,557 

209,099 

236,302 

42,339 

532,809 

Dr.2,740 


1,133,073 
294,585 


1,491,801 

236,281 

205,845 

55,774 

622.446 


28,975     26,190  53,177     54.011 

Washington  Idaho  &  Montana 

-Alonth  of  August — July  1  to  Aug.  31 — 

1914.              1913.  1914.              1913. 
49                   49 

25,455           32,563  59,452           60,627 

3,563             3,674  7,281             9,175 


30, .561 

7.893 

4,365 

121 

7.620 


37,711 

6,791 

3,324 

70 

8.714 


20,791 


20,076 


9,770 
748 


17.635 
650 


69,487 

17,891 

9.214 

179 

16,379 

45,152 

24,334 
1.497 


73,936 

13,216 

6,560 

126 

17,044 


38,710 

35.225 
1.301 


9,021  16,984 

Western  Ry 

-Month  of  August 

1914.  1913. 

133  133 

55,383  51,881 

40,519  46,490 

105,949  108,136 

20,447  21,134 

28,475  24,271 

6,135  5,710 

32,784  32,243 


22,837  33,923 

of  Alabama 

—  July  1  to  Aug.  31 — 


1914. 

106,991 
84,039 

210,978 
43,620 
.55,185 
11„592 
66,363 


1913. 

102,146 
92,148 

214,647 
44,241 
49,002 
11,507 
65,079 


537,209    583,398  1,058,711   1,153,0971 


94,473 


89,956    188,827 


225,919 
24,500 


167,744 
19,500 


416,845 
49,000 


338,703 
39,000 


201,419    148,244 

Winston- Salem 

-Alonth  of  A  ugust - 


1914. 

93 

33.756 

7,781 


1913. 

91 

28,600 

7,188 


367.845        299,703 

Southbound 

—July  1  to  Aug .  31 — 
1914.  1913. 


11,476 

5.007 

32 


18.180 
4,838 


22,150 

10,015 

69 


183.705 

30.941 
9,676 


63.399 
14.776 


57,388 
14,096 


42,671 
5,704 
4,069 
2,186 

12,959 


36,340 
4,495 
6,962 
2,310 

11,589 


80,245 
16,115 
11,746 
4,557 
25,227 


72,972 
8,333 
9,175 
4,169 

22,900 


26.732 

15,938 
2,000 


26,745 


61,102 


47,352 


6,436 

W: 

—Month  of 
1914. 
123 
8.639 
375 


9.214 
1,743 
1,780 
161 
3,521 


13,342 

12,065 

21,265 

sconsin  &  Michigan 

'  Atuiusl — - 

— July  1  to  Aug.  31 — 

1913. 

1914.              1913. 

1.35 

8.502 

18,639 

14,995 

401 

766 

863 

9,027 

20,098 

16,263 

1,495 

4,501 

3,645 

2,366 

3,563 

4,623 

319 

469 

512 

3,052 

6,946 

6,208 

9.594 
2,000 


13,938  7.594 

Yosemite 

-Month  of  August - 


1914. 

79 
16.041 
21,156 


39,405 
7.278 
1,868 
7.066 
6,216 


1913. 

79 
15.791 
23,773 

40,663 

2,792 

2,007 

900 

6,269 


19.142 
4,000 

15,142 

Valley 

-July  1  to 
1914. 

34,299 
64,240 

101,665 

11,479 

3,927 

2.095 

16.182 


25,602 
4,000 

21.620 


Aug.  31— 
1913. 

33,173 
61J81 

97.277 
4,959 
4,467 
2,049 

13.161 


17,277 


12.432 


35,022 


25.605 


22,127 
1,931 


28,231 
1.730 


66.642 
4,620 


71,672 
3,767 


20,196 


26,500 


62,022 


67,905 


7,969 


8,095 


16,989 


16,696 


1,244 
648 


931 

642 


3,109 
1,296 


—432 
1,285 


596  289 

Youngstown  & 

-Month  of  August — ■    — 
1914.  1913. 

36  36 

5,309 
16,083 


1,812        —1,717 

Ohio  River 

-July  1  to  Ai:g.  31 — 
1914.  1913. 


25.333 

2.946 

1,507 

239 

5,973 


4,615 
16,674 

9,278 
32,418 

8,112 
33,637 

25,348 

3,393 

1,526 

294 

7,060 

49,580 

6,044 

2,964 

490 

11,747 

49,636 

6,480 

2.974 

598 

14,235 

12,696 

T:27637 
1,145 


11,492 


13,536 

11,811 
1,257 


10,554 


25,422 

24,158 
2,257 

nToob 


26.819 

22,817 
2.490 

"20.327 


m 


HAWAIIAN  RAILROADS. 


EARNINGS. 

iver.  miles  of  r'd  oper. 

height  revenue 

ftssenger  revenue 

^ot..  incl.  other  rev. 
*penses — ^Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

transportation  exp. 

pansp.  for  inv. — Cr 
Total,  incl.  other. 

I  from  railroad 

ses  accrued 

IcoUectible  rwy.  rev. 

Ket  remaining 


Month  of  August — 


Hilo 


1914. 

81 

20,682 
6,439 

29,188 

2,835 

1,910 

329 

8,608 


14,922 

14,265 
660 


13,605 


1913. 
81 
$ 

27,214 
11.420 

42,711 

5,054 

2,792 

170 

9.969 

20,517 

22,194 
452 


21.742 


-July 
1914 


1  to  Aug.  31 — 
1913. 


$ 

45,550 

15,154 

64,541 

6,101 

3,770 

664 

17.812 


31,064 

33,477 
1.320 


32.157 


58,760 
23,428 


90,756 
9,918 
5,249 

287 
21,480 


42,830 
904 


47.022 


Kahului 

-Month  of  August — ■    — July  1  to  At 


1914. 

35 
S 

18,914 
1,897 


1913. 
35 

S 

14,995 
1,718 


1914. 

$ 

37,724 
3,823 


21,462 


18,953 


40,242 


9,964 
750 


984 
400 


21,781 
1,500 


9,214 


584 


20,281 


Aug.  31 — 
1913. 

% 

30,272 
3,746 

c 

Month  of 

1914. 
109 
S 
146.9.32 
23.534 

40,682 

5.094 

8,122 

107 

20,332 

175.687 

10,260 

9,990 

614 

24.025 

37,671 

48,088  ■ 

3,011 
800 

127,599 
7,250 

2.211 

120,349 

Oahu  Ry  &  Land  C 

')f  August- — -    ■ — full/  1  to  A 
1913.              1914. 
102 

.s              s 

93,905        271,687 
26.986           47,813 

0 

ug.  31— 
1913. 

$ 
203.993 
.53,231 

128.634 

8,707 

7,. 546 

562 

)           23,476 

332.028 

21.355 

19.459 

1 ,242 

48,460 

273,600 

16,542 

17,069 

1.132 

48,105 

45,273 


83,361 
6,580 


98,071 

"233T956 
14,500 


92.009 


181,590 
13.160 


76.781    219.456 


168,430 


m 
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RAILWAY  EARNINGS 


[Vol.  xcix. 


COMPANY   RETURNS 

All  the  fibres  in  the  foregoing  pages  are  transcripts  of  the  monthly  returns  as  filed  with  the  Inter-State  Commerce  Commission 
at  Washington.  Alany  railroad  companies  also  issue  monthly  statements  of  their  own,  and  the  form  of  the  returns  in  such  cases 
is  often  different  from  that  prescribed  by  the  Commerce  Commission.  In  some  instances  the  figures  in  the  two  returns  correspond, 
but  the  company  statements  go  beyond  the  requirements  of  the  Commission  and  give  fixed  charges  and  income  from  investments 
ia  addition  to  earnings  and  expenses. 

It  is  our  purpose  that  each  issue  of  the  "Railway  Earnings  Section"  shall  furnish  an  absolutely  complete  record  of  all  monthly 
returns,  in  whatever  form  issued,  that  may  be  put  out  by  any  steam  railroad  in  the  United  States.  Accordingly,  we  bring  together 
on  this  and  the  following  two  pages  all  the  conii)any  statements  where  they  differ  in  any  way  from  the  returns  to  the  Commission, 
or  where  they  embrace  more  facts  than  are  contained  in  such  returns.  In  these  instances,  of  course,  uniformity  is  lacking.  Eachf 
company  makes  up  its  statement  according  to  its  own  conception  of  what  will  serve  best  to  convey  a  correct  idea  of  the  coiu'se  of  its 
income  in  the  distinctive  circumstances  that  may  attend  its  operations  or  the  chareater  of  its  busin&ss.  We  in  turn  give  the  state- 
ments in  the  precise  form  furnished  by  the  companies.  Obviously,  we  cannot  undertake  to  reconcile  differences  or  discrepancies  that 
may  appear  between  the  company  figures  and  the  Inter-State  Commerce  returns. 

It  should  be  dislinclly  underatood  that  where  the  company  statements  are  identical  with  those  rendered  to  the  Commerce  CommssionJ 
we  do  not  undertake  to  repeat  them  here.  In  such  cases  the  reader  must  look  for  the  figures  among  the  detailed  statements  on  preceding' 
pages,  which  include  every  steam  road  that  is  obliged  to  make  monthly  returns  to  the  Commssion. 

There  is  just  one  exception  to  the  rule  excluding  statements  that  agree  with  those  made  to  the  Commerce  Commission.  _  Where 
the  fiscal  year  of  a  company  differs  from  that  in  the  Commerce  returns — that  is,  from  July  1 — we  introduce  the  road  here  in  order 
to  present  the  figures  for  its  own  fiscal  year. 


Atchison  Topeka  &  Santa  Fe 


Monlh  of  Auqv.sl- 

1914.  1913- „ 

Gross  operating  revenues ^".10.166,489     9,731 ,955 

Operating  expenses 6.312,576     6,443,699 

Net  operating  revenue.- 3r853.912     3,288.256 

Taxes.:. 458,546         447,261 


Jiihj  1  to  Aw.  31 — 


1914 
19,775,731 
12.588.367 

7,187,364 
920,527 


Operating  income 3,395,366 

Average  operated  mileage 11, 092 


2,840,995 
10,891 


6,266,837 
11,027 


1913. 

18,874,941 

12,727,641 

0,147,.306 
875,721 

5,271,578 
10,891 


Bangor  &  Aroostook 

Month  of  Aurjiist 


1914. 

Revenue  from  operation 232,846 

Operating  expenses 191,867 

Net  revenue  from  operation 40,979 

Additional  income  (hire  of  equip.).         20,039 
Outside  operations 517 

Total  net  income 60,501 

Fixed  charges  and  other  deductions       110.210 

Surplus  over  charges — 49,709 


1913. 

228,4.39 

179.491 

48,947 

24,637 

134 

73,719 
112,884 


-Jiili/  1  to  Aug.  31 — ■ 


1914. 

475.190 

381.986 

90,224 
42,301 

—588 

131,836 
219,662 


1913. 

442,913 

357,218 

85,695 

52,358 

262 

138,316 
224,5.58 


•39,164      —87,826      —86,242 


Bellefonte  Central 

Moniii  of  Auqiisl- 


Gross  receipts 

Operating  expenses 

Net 

Interest  and  taxes 

Surplus  over  charges. 


1914. 

8. 761 
6.327 

2,43.1 
235 

2,198 


1913. 

7,067 
5,808 

1,258 
240 

1.018 


—  Jan.  1  to  Aug.  31- 


1914. 

5S.826 
48,407 


10,419 

1,SS0 


8,. 539 


1913. 

54.839 
43,163 

11,676 
1,920 

9,756 


Buffalo  Rochester  &  Pittsburgh 


-Month  of  August- 


1914. 

Operating  revenue 1,040,682 

Operating    expense 736,756 

Net  revenue 303^26 

Taxes 20,000 

Uncollectible  revenue 7 

Operating  income 283,910 


1913. 
1,087, .336 
725,071 

362,265 
18,000 


'■Jul;/  1  to  Aug.  31- 


Misc.  and  non-operating  income. 

Gross  income. 
Deductions 

Net  mconie__ 


63,-580 

347,499 
178,327 

169,171 


344 ,265 

58,945 

403.210 

J  68^425 

236,784 


1914. 
1,922,136 
1,368,731 

5.53.405 
40,000 

n 

513.394 
120,209 
633.605 
_355^523 
278,080 


1913. 

2,162,128 

1,473,731 

688,397 
36,000 


6.52,397 
124,705 

777,102 

328.728 

448,374 


BuffaJo  &  Susquehanna  RR. 

Month  of  Au-intl- 


Total  operating  revenue. 

Total  operating  expenses. 

Net  operating  revenue. 

Tax  accmals 


Operating  income. 
Other  Income 

Gross  income 

Interest,  rentals,  &c- 
Surplus 


1914. 
143,935 
111,410 

32,. 524 

2,600 

29,924 
39,158 

69,083 
29.064 


1913. 

154,672 

110,642 

44,029 

2,200 

41.829 


Corp. 

—    — /'(/;/  1  to  Ai'.g. 


1914. 

2.59,521 

217,318 

42,202 
.5^200 

37,002 
74,372 


Si- 


ll 1,374 
.58.704 

52,670 


1913. 

307,796 

219,716 

88,080 

4.400 

83,680 


40.019  

*  Changed  conditions  respecting  non-operating  income  and  deductions   from 
gross  income  cause  comparison  to  be  misleading,  so  none  is  made. 


Central  RR.  of  New  Jersey 

• — — Month  of  July 

1914.  1913. 

Receipts 2.724,601  2.947.825 

Operating  expen.ses 1.600,673  1.606,689 

Net   income 1,123,928  1,341,136 

Fixed  charges  and  taxes 677,722  664,403 

Surplus  over  charges 446,205  676,732  ~ 


-Fiscal  Year  to  Date — 
1914.  1913. 


(Same  as  month) 


The  Chesapeake  &  Ohio  Lines 


-Month  of  August — 

Miles   operated 2.367  2,342 

Total    revenues 3.519,056     3,313,572 

Total  expenses J^j^J^liiPPJ  _2. 123,7.50 

Net  operating  revenue 1,1.56.499     1,189,821 

Other  income  (balance) 25,215  72,328 

Gross  income I,r8r.715     1 ,262 , 1 50 

Fixed  charges  and  taxes 787,853  737,680 

Net   income.. 393,862         5247470 


-Jut!/  1  lo  Aug.  31- 


2,367 
6,783,154 
4.691,635 

2,091,519 
35,4.56 

2,126.976 
1,. 576. 823 


5.50,1.52 


2,341 
6,237,356 
4,171,413 

2,065,913 
133,758 

199,701 
476/)43 

723,057 


mcomc. 

The  1914  figures  a.s  above  reoortcd  induln  un.lor  the  classified  .-vccounts  items 
which  are  shjivn  undjr  "Outside  Operations"  In  1913. 

Chicago  &  North  Western 

Month  i>f  August-    -    — Julg  1  to 

Average  miles  of  road  operated S.107  7.999  8.107 

Operating  revenues 7,768.873     7.865,357   15,07.s,()59 

All  other  receipts 609.209^ 6.5.5^061  661.934 

Total   receipts 8.378,082     8. .5207119  r5;740,S9.3 

Operating  expenses  and  taxes .5/721. 415     5.785.427   11,168,511 

Net  earnings 2.6,567637     2,'734r99'2  "1T572''.3S3 

Fixed   charges 946,028  _  912,1,52     1,832,132 

Surplus 1.710.608      1.822.839     2.710.219 

Chicago  St.  Paul  Minneapolis  &  Omaha 


Month  of  August 


Average  miles  of  road  operated 1 ,752 

Operating  revenues 1,678,616 

All  other  receipts 29,706 

Total   receipts 1.70,S,323 

Operating  expenses  and  taxes 1,171 ,365 

Net  earnings '  536,957 

Fixed   charges 232,378 

Surplus  over  charges ^304^579 


1, 
1.524. 
33. 


47 

515 

77X 


1,5.58.293 

1,2.30.093 

328.199 

232.407 


-Juli/  1  lo 
1 ,7.52 
3,235.,S96 
.53.416 

3.2N9,312" 
2.301.1S6 

9H,s,126 
4.59.103 


Aug.  31  — 

7,987 

15, 288, ,530 

827\9q9 

16.116.439 

n^53J^3()3 

4. .585,076 

1,719,875 

2.865.200 

li/(7.  31— 

1,747 

2, 967  ,,532 

^60  ,,539 

3.028.071 
2,371.043 

657 .028 
428.941 


95.792 


529,022         228,08(5 


Colorado  &  Southern  Lines 

Month  of  August— 


Mileage  operated 

Operatinjc    revenues 

Operating  expenses 


1914. 

1,866 
...  1,190.510 
...       827.710 


Net  operating  revenue 362,800 

Taxes ,52.719 


1913. 

1.863 

1.371,(534 

936,320 

435,313 
.52.77.5 


July  1  to  Artg.  31- 


1914. 

2.315,005 
1.715.371 

599.633 
105,439 


1913. 

2,575,989j 
1,825,373 

750,616 
99.750 


Operatmg  income 310,080         382,538         494,194         650.866| 


Delaware  &  Hudson 

-Month  of  Ju'.ii 


1914. 

Gross  earnings 1,997.294 

Operating  expenses 1.271.330 

Net  earnings 725,934 

Taxas 56,2.50 

Uncollectible  railway  revenue 36 


1913. 

2,086,703 
1,282,393 

804,315 
49,700 


-Jm.  1  lo  June  30 — 
1914.  1913. 


Railway  operating  income. 


669,648 


754,615 


Denver  &  Rio  Grande 

Month  of  August 


Total  operating  revenue 

Operating  expenses  and  taxes. 

Operating  income 

Other  income 


Total  income 

Propor'n  of  fixed  chgs.  &  rentals.. 

Net  income 

Deduct:  Renewal  fund  &  ref.M.s.f. 


1914. 

$ 

2,089,857 
1,589,148 

500,708 
82,088 

582,797 
591,176 

—8.379 
26,076 


1913. 

$ 

2,305.175 

1.721.495 

583,679 
84,902 

668,582 
578,709 

89,873 
21,924 


—  Jul'j  1  to  Aug.  31- 


1914. 
S 

4.093,487 
3.156.114 

937.372 

201.193 

1,138, .566 

1,175.035 

—36.469 

53.084 


1913 

•S 

4.405.479 

3.439.119 

966.359 

213. .350 

1.179.909 

1.137.797 

42.111 
48.796 


Balance — 34,456 


67,918      —89,554        —6,684 


Duluth  South  Shore  &  Atlantic 


1914. 

Operating   revenue 301,087 

Operating  expenses 224 ,020 

Net  operating  revenue 

Other  income 

Total  net 

Interest,  taxes.  &c 

Net  income  or  loss 


-Month  of  August- 


,086 
3,949 

81,016 
95.190 


1913. 

365,044 

264,609 

100,435 

1,875 

102,311 

105,018 


-Julij  1  to  Aug.  31 — i 


1914. 
594.444 
455.922 
138,521 
7.130 

145,651 
191.196 


1913, 

685,894 
511,719 


1 


r4,l75 
3,412 


177 
207 


,.5S7 
.800 


—14,174 


-2,706      —15.515      —30,212 


Erie  Railroad  Company — All  Lines 

^tonlh  of  August —    — July  1  to  Aug.  31 — '■ 

1914.  1913.  '  "^ 

Gross  revenue 5,488.766     5.651.031 

Operating  expenses  and  taxes 3,988.639     4.302.552 

Operating  income 1 ,500 , 1 27 


1914.  1913.     , 

10,908.347   11,189,254 
8,150,287     8,396,333 


1.348.478     2.758,060     2.792.920 


Hocking  Valley 

Month  of  August — 

1914.  1913. 

Miles   operated 353  351 

Operating    revenues 711.035         810.672 

Operating  expenses 423,626  481.622 

Net  operating  revenue. 287 ,408         329 ,0.50 

Other  income  (balance) — 21,146  16.135 

Gross  income 266.261         315.185 

Fixed  charges  and  taxes 120.414         137.293 

Net   income 


— July  1  to  Aug.  31 — 


1914. 
3,53 

1,162,449 
766. .554 

39.5.894 

—39,971 

355,922 

240,687 


1913. 

351 

1.514.687 

940.945 

573,742 

,55,031 

628,776 

270.702 


Miles  operated. 


1914. 
4.769 
8 
Total   revenue. 5.845,3.50 

Total  expenses  and  taxes 4,585,086 

Net  revenue 


145,846        207,892         115.234        358.07; 

Illinois  Central 

-Month  of  August — July  1  to  Aug.  31 — { 


1913. 

4,769 

S 

5,697,121 

4,705,316 


1914. 
4.769 

11.241.473 
9.274,857 


.   1,260,264         991,804     1,966,605 


1913 
4.76q 

11.0.55.029 
9.294.744 

1.760.28^ 


Louisiana  &  Arkansas 


Miles  of  road  operated 

Gross  earnings 

Expen.ses  and  taxes 

Net   income 

Interest,  rentals.  &c 

Surplus.- 


-yronth  of 
1914. 

278 

180,762 

J[_10J69 

70„592  " 
29.700 

40,892  " 


\ugusl — 
1913. 

25.5 
1.52.887 

93^0j;2 

.5'9.S1.5 
28.257 


-Juli/  1 
1914. 


to  Aug.  31— f 
1913.    I 


31.557 


336. .539 
217,476 

119,063 

57,825 

61,237 


296,43(1 

J  85 .61 1 

IIO.SJ; 
55,971 


54.841 


Operating   revenue 

Operating  expenses 

Net  operating  revenue. 
Other  income 

Total  net.. 

Interest,  taxes.  &c 

Net  Income 


Mineral  Range 

-Month  of  August 

-  1913. 

19.135 
30,4.52 


1914, 

74.817 
.52.  .505 

22.312 
316 


-July  1  to  Aug.  31— 


1913 

77.3.) 
78.66 


-11.316 

177 


—1,31 
41 


22.628 
13,336 


9,292 


—  11,140 
1 1 ,280 

—  22,420 


-87 
23,80 


Minneapolis  &  St.  Louis 

Including  Iowa  Central 

Month  of  August 


1914. 

Gross  earnings 904.697 

Operating  expenses  and  taxes 630.204 

Net 274,493 

Additional   Income — 12,751 

Tota    net 261,741 


1913. 

818.207 

.595.776 

222,430 
—5,390 

217.040 


1914. 
1.53,089 
104,852 

48,2.36 

630 

48,868 

26,891   

21,975      — 24,6N 


— July  1  to  Aug.  31 
1914.    *«     1913. 

1.689,382  1,560,90 
1,217,370  7^1,144,1 


472,011 
—17,733 


416,8( 
13.28 

454.277    430.15 


I 
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•              Minneapolis  St.  Paul  &  Sault  Ste.  Mane 
Month  of  August — /a/v  1  to  Aug.  31 — 

1914.              19i:J.  1914.  1913. 

RaUroad  and  outside  revenue 1,510,2  11     l,(i.').'),893  3,126,504  3.4()1.99o 

Railroad  and  outside  expenses 1.059.831      1.085,250  2.067.440  2,230,835 

Net  revenue -. ■iS(),410         570,143  1,059,124  1.171,1.59 

Taxes 107,845         115,877  219,425  23M39 

Operating  income 372,564        454.265  839,699  933,020 

CHICAGO  DIVISION 

Railroad  and  outside  revenue 'J20,314         969,136  1,819.493  1.916,054 

Railroad  and  outside  expenses 599,767         637,031  1.184,501  1.258,855 

Net  revenue -.       320.547         332.106  634.991  657.199 

Taxes 50,997           42,212  103.245  89,289 

Operating  income... 269,549        289,893  531,745  567,909 

Mississippi  Certral 

Month  of  AuiHSl —  — July  1  to  Ann.  31 — 

1914.              1913.  1914.  1913. 

Grcss  earnings... 80.7,53          91..538  160.192  181.879 

Expenses 47.226 56,410  95.092  108.834 

Net  earnings -.         33,527           35,127  65.099  73.041 

Taxes 2.464             2,350  4,928  5.3a0 

(Net  income 31,063          32,777  60,171  67,694 
Missouri  Pacific 
Month  of  Au(/i.'.st — •/«/(/  1  to  Aj/o-  31 — 
1914.              1913.  1914.  1913. 

<^                                    «  t  € 

Operating  revenue 5.353,569     5,514,130  10.606,.540  10,667,504 

Expenses  and  taxes _3^961^958     4.171.692  7.806,033  8,051.864 

Net  revenue 1,391,611     1,342,438  2,800,507  2.615.640 

Other  income 76,389          54,717  165,050  140.652 

Total  income 1.468.000     1.397.156  2.965,558  2,756,293 

Nevada-Calif  ornia-Oregon 

Monlli  of  Auoi'st — Jub/  1  to  Auq.  31 — 

1914.             1913.  1914.  1913. 

S                     $  $  S 

Total  operating  revenue 36,247          33,702  74,832  74,085 

Total  operating  expenses 29,734           23.415  60.243  46.140 

Net  operating  revenue 6.513           10.287  14,589  28.545 

Other  income 318  321  667  558 

Total  income 6,831           10,608  15,2.56  29,103 

Interest,  rentals,  taxes.  &c 6.581             5.754  13.183  11.508 

Net  income 250            4,854  2,073  17,595 

Norfolk  &  Western 

■ — Month  of  Any  us: —  — July  1  to  Aug.  31 — • 

Miles   operated 2,036            2,034  2,036  2,03 i 

Total  operating  revenues 3,990,540     3.947,646  7,734.123  7.806.184 

Total  operating  expenses 2.550.077     2,660,941  5.065,499  5.233,917 

Net  operating  revenues 1,440.463     1.286,705  2,668,629  2,572,267 

Taxes 140.000         125,000  280,000  250,000 

Railway  operating  income 1,300,463      1,161,705  2,388,629  2,322,267 

Other  income  (balance) 134,760           "0,883  237.199  114.428 

Gross  income 1,435,224      1,232,588  2.025.829  2,436,69,5 

Fixed   charges 396,538         373.244  796.205  748,090 

Net  income- 1,038,686        859,343  1,829.623  1.688.605 

New  York  Central   System 

New  York  Cent  &  Hud  River Month  of  Au.q>i.si — •  — Jan.  1  to  Aug.  31 — ■ 

(Excluding  Boston  &  Albany  IJR.)      1914.              1913.  1914.  1913. 

Operating  revenues 8,691,381     9,399,660  62,686,704  68,181,758 

Operating  expenses 5,868,209     6,823.621  48,007,200  52,093,990 

Net  operating  revenue 2,823.171     2.576.040  14, 679, .504  16,087,769 

One-twelfth  annual  taxes 432,392         471.276  3,565,769  3,774,933 

Uncollectiable  railway  revenue 183          183          

Total  deductions 432.575         471,276  3.565.952  3,774.933 

Operating  income .   2,390,596     2,104.764  11,113,551  12,312,836 

Boston  &  Albany 

Operating    revenues 1,487,009     1,633,165  11,015,637  11,626,491 

Operating  expenses 1,018,222     1.147.893  8.420.037  8.603.708 

Net  operating  revenue 468,786         485.270  2. ,595, 600  3,022,783 

One-t^^  elfth  annual  taxes 67,867           70,264  542,882  568,260 

Uncollectible  railway  revenues 28          184          

Total  deductions 67.89^           70.264  543.067  568.260 

Operating  income 400,890         415.006  2.052,533  2.454,523 

Chicago  Indiana  &  Southern 

Operating  revenues 349,679         364,456  2,755,629  2,895,194 

Operating  expenses 271.622         325.100  2.337.993  2,394,566 

Net  operating  revenue 78.057           39.3.57  417.635  500.629 

One-twelfth  annual  taxes 18.700           15.283  148.900  122.260 

Uncollectible  railv/ay  revenues 6           102           

Total  deductions 18.706           15.283  149.0"02'        122.260 

Operating  mcome 59.3,50          24,074  268,633  378,369 


• — -Month  of  August —    — -Jan.  1  to  Aug.  31 — 

Cincinnati  Northern                     1914.  1913.                1914.  1913. 

Operating  revenues... 157,402  138,412         925,222  866.409 

Operating  e.xpenses 102.715         129.671   844^364   883,048 

Not  operating  revenue. 54,687  8,740           80.858  —16.640 

Oasi-twelflh  annual  taxes 6,000  5,500           48,000  44,000 

Uncollectible  railway  revenues 113  

Total  deductions 6.000  5, -500          48.113  44,000 

Operating  income 48.686  3,240           32,745  doieO.OiO 

Cleveland  Cin  Chic  &  St  Louis 
(incl.  Peoria  &  Eastern  liy.)   (1913  figures  revised  for  purposes  of  comparison. > 

Operatiug  revenues 3,367.000  3,621.856  23.097.902  21.716.517 

Operating  expenses _2.£20,837  2.974.676  20.106.9  13  21 .999,893 

Net  op;!rating  revenue 946.162  647.181     2.991.049  2,716,610 

One-twelfth  annual  taxes 130,000  114,200     1,001, .500  913,600 

Uncollectible  railway  revenues 237 83()^  -^-  — 

Total  deductions. 130,237  114.200     1.002.333    913"."600" 

Operating  income 815.925  532,S81     1,988,718"    1,803,01() 

Lake  Erie  &  Western 

Operatins  revenues 566,603  546,895     3,759,821  3,918,789 

Operating  expenses 366,517  443.618     2.949.048  3.209,122 

Net  operating  revenue 200,086  104,278         810,772  709.667 

One-twelfth  annual  taxes 24, .500  22,139         182..500  168,416 

Uncollectible  railway  revenues 932  

Total  deductions ZZHUrl           183.432  168.416 

Operating, income 175.586  82.139        627,340  541.251 

Lake  Shore  &  Mich.  Southern 

Oporaiing  revenues 4.800.087  5,302,224  31,373,057  40.065,723 

Operatmg  expenses 3,149.178  3.723.383  25. .520. 808  28.082.383 

Net  operating  revenue 1,6.50,908  1.578.841     8.8.52,249  11,983.341 

One-twelfth  annual  taxes 196. .500  1.50,000     1.570.000  1,200,000 

Uncollectible  railway  revenues 309           1,5.34  

Total  deductions 196,809  1.50.000     1.571. -534  1.200.000 

Operating  income 1,454,099  1.428,841     7.280.714  10.<fe3.34l 

Michigan  Central 

Ope;-atmg  revenues .._   3.021.357  3,123,306  22,121,986  24.155.915 

Operating  expenses 2.002.6.59  2.471.472   16.844.756  18.078.923 

Net  operating    revenue 1.018.697  651.834     5,277.230  6.077.022 

One-twelfth  annual  taxes 134.000  116,000     1.066.000  928.000 

Uncollectible  railway  revenue 292           292  

Total  deductions 134.29^  116.000     1.066.292  928.000 

Operating  income 884.404  535.834     4.210,937  5,149,022 

New  York  Chicago  &  St  Louis 

Operating  revenues 967.114  1.032.704     7,4.50.674  8.138.5.58 

Operating  expenses 717.453  809,158     6.360.869  6.577.794 

Net  operating  revenue 249.661  223.517     1,089.804  1,. 560. 765 

One-twelfth  annual  taxes 42.000  36.000         32S.38S  272.579 

Uncollectible   railway    revenues..                   1          120  

Total  deductions 42.001  36.000        328. 508^       272.579 

Operating  income 207,660  187.547        761.295  1.28S.186 

Pittsburgh  &  Lake  Erie 

Operating  revenues 1.518.102  1.770.427   11.017.310  13.487.242 

Operatmg  expenses 911.4.59  987.191     7,120.909  7.193.683 

Net  operating  revenue 606.643  783.238     3.893.430  6.293.560 

One-twelfth  annual  taxes 51.5.50  57.000         424.100  407.200 

Operating  income 555.093  726,238     3,472,330  5,886,360 

Toledo  &  Ohio  Central 

Operating  revenues 544,932  576,907     2.917.288  3.900.331 

Operatmg  expenses 324.093  445.223     2.608.610  2.990.205 

Net  operating  revenue 220.838  131.685         308.648  910.128 

One-twelfth  annual  taxes 21.347  19.117         171.183  170.863 

Operating  deficit 199,490  112,568        137,464  739,265 

New  York,  Susquehanna  &  Western 

(Including  the  Wilkes-Barre  &  Eastern) 

Month  of  August — July  1  to  Aug.  31 — 

Gross  Revenue 315,071  335,467        601,704  627,485 

Operating  Expenses  and  Taxes...       235.633  271.186        462.487  498.824 

Operating  Income 79.438  64,281         142,217  128,661 

Norfolk  Southern 

_  Month  of  July —Fiscal  Year  to  Date — 

Total  revenue 365,997  338,435 

Total  expenses 277.956  229.890  

Net  from  railroad 88.040  108. .546 

Taxes 12.500  11.063     (Same  as  month.) 

Final    net 65. .540  97.483 

Miles  of  road  operated 907  857 


New  York  New  Haven  &  Hartford  Railroad  &  Subsidiary  Companies. 


— Operating 

Revenue — 

— Ov.  Exp. 

&  Tares — 

— Operating  Income — 

- — Other  Income ■ 

(Jross  Income - 

-Int.,  Rentals,   <^-c. — 

—Xet  Corp. 

Income — 

1914. 

1913. 

1914. 

1913. 

1914. 

1913. 

1914. 

1913. 

1914. 

1913. 

1914. 

1913. 

1914. 

1913. 

N  Y  N  H  &  Hart-Aug 

July  1  to  Aug  31-. 

S 

5.756,909 

11,512.542 

S 

6.16S.2Sf> 

12.012.222 

S 
4.124,670 
8,318,677 

S 
4,392,802 
8,656,369 

S 
1.632.239 
3,193.865 

•S 
1,775,424 
3,355,852 

S 
251.653 
519.957 

S 
242,990 
477,714 

S 
1,883,893 
3,713,822 

S 
2.018.415 
3,833,566 

S 
1,496.633 
2.968,930 

S 
1.499,642 
2,993,340 

S 
387,259 
744,892 

S 

518,772 
840.225 

Cent  New  Eng_Aug 
July  1  to  Aug  31-- 

314,876 
591.869 

312.940 

589.644 

239,405 
469,023 

182,7.54 
349,505 

75,471 
122,846 

1.30,185 
240,138 

3.896 
8,016 

5,577 
11,865 

79.367 
130.862 

135,762 
252,003 

75,009 
151,082 

57,644 
112.453 

4,357 
def20,220 

78,118 
139,550 

N  Y  Ont  &  W--Aug 
July  1  to  Aug  31-- 

1.000,730 
1.993.291 

996.676 
2.004,974 

639,074 
1,269.775 

C40.111 
1.290.843 

361,6.55 
723,515 

3.56,565 
714.130 

16,254 
33,233 

23,666 
50,688 

377.909 
756,749 

380,231 
764.818 

144,739 
287,012 

150.0.5S 
297.794 

233,169 
469,736 

2.30.173 
467,023 

New  EngSSCo  Aug 

July  1  to  Aug  31-. 

528.854 
1.052.987 

60.).ons 

1.192.135 

351.390 
703.272 

388.205 
755.001 

177,553 
349,694 

216,802 
4.37,1.34 

184 
1,810 

116 

425 

177,738 
351,511 

216.918 
4.37.559 

67,600 
135,320 

69.467 
138,844 

110,138 
216,190 

147,451 
298,715 

H  &  N  Y  Trans  Aug 

July  1  to  Aug  31.. 

127.879 
257.963 

137.926 
273.923 

79,135 
166,573 

82.928 
168.769 

48,744 
91,389 

54,998 
105,154 

3,013 
6,103 

2,. 349 
3,770 

51,7.58 
97,493 

.57.348 
108,925 

8,618 
17,229 

9,026 
18,028 

43,1.39 
80,263 

48,321 
90,896 

NBMV&  NSB-Aug 
July  1  to  Aug  31-. 

45.339 
88.916 

47.213 
89,891 

22,668 
42,2.';0 

16.6.52 
31,002 

22,671 
46,665 

30. .561 
£8.888 

141 
310 

346 
544 

22,529 
45,354 

.30,214 
58,344 

Connect!  cut  Co  Aug 

July  1  to  Aug  31-- 

802.417 
1,601.184 

839,002 
1,673,035 

571,017 
1,142,7.'^^9 

529,397 
1,049,815 

231,399 
458,425 

309.605 
623.219 

21,278- 
43,164 

21.796 
44.608 

252.678 
501,590 

331,402 
667,827 

98,.S.S9 
196,218 

90.499 
180.996 

1.53,788 
305,371 

240,902 
480,831 

Rhode  Isl  Co- -Aug 

July  1  to  Aug  31- - 

535.817 
1,071.395 

557,849 
1,108,477 

351,133 
70"),  234 

370.613 
700.399 

184,684 
366,161 

187.235 
408.078 

2,042 
4,437 

933 
30.170 

186.726 
370,598 

1,88,169 
438,248 

121,034 
237,299 

105., 305 
210.611 

65,691 
133,299 

82.863 
227.637 

Berkshire  St  Ry  Aug 
July  1  to  Aug  31-. 

100.430 
198.084 

111,090 
214,770 

73,836 
154,765 

77,399 
150,789 

26,. 594 
43.319 

33.691 
63.981 

285 
394 

162 
279 

28.879 
43,713 

33,8.53 
04,260 

17,185 
34,105 

14.918 
29,593 

9.694 
9.C07 

18.9.35 
34,667 

N  Y  &  Start!  Ry  Aug 

July  1  t0-\ug31-. 

52.390 
102.057 

50.049 
101.408 

32,485 
63,425 

29,437 
59,373 

19.905 
38.632 

20.612 
42.034 

51 
117 

49 
80 

19,956 
38,750 

20.662 
42.115 

7,. '75 
15,751 

7,699 
15,252 

12.080 
22.998 

12.962 
26,862 

Westch  St  RR-Aug 
July  1  to  Aug  31 -- 

27.733 
54.932 

26.612 
52.691 

23.849 
47.305 

22.158 
44.314 

3.SS4 
7,626 

4.453 
8.377 

12 

22 

35 
61 

3,896 
7.649 

4.489 
8.438 

1,198 
2,397 

1,049 
2,037 

2.698 
5.252 

3,439 
0.401 

N  Y  W  &  B  Ry-Aug 
July  1  to  Aug  31-. 

36.138 
73.337 

34,569 
67,900 

42.966 
85.32  4 

48.99S 
96.443 

6,828 
11.986 

14.428 
28.542 

2,422 
5,431 

2,945 
6,183 

4.405 
6.555 

11.4S3 
22.359 

*  11,563 
*20,5.8S 

*9,7.50 
*20.551 

15.969 
27.144 

21.233 
42.910 

Houaa  Pow  Co-Aug 
July  1  to  Aug  31-- 

42.722 
86.150 

.55,306 
113,330 

.39.878 
83.717 

42.112 
80.810 

2.844 
2.433 

13.193 
32,519 

31,227 
65,633 

33, .530 
67,283 

34.071 
68.066 

46.724 
99.803 

40,729 
80,937 

44.452 
88.905 

(ief6.657 
dofl2.871 

2.271 
10.897 

Westp't  Water-Aug 
July  1  to  Aug  31.- 

2.477 
4.685 

2.389 
4.403 

1.497 
2,762 

1.963 
3.580 

980 
1,923 

426 
823 

1 
3 

980 
1,923 

428 
827 

814 
1,629 

789 
1.579 

165 
293 

flef361 
def752 

*  Excludes  interest 

on  bonds  charged  against  income  account  of   N 

.  Y.  N.H. 

&  H.  RR.  Co.  under  its  guarantee 

,  also  Interest  on  notes 

held  by  the  N.  Y.  N. 

H.  &  H.  RR 

.  Co.  not 

■^SiMited  to  the  income  account  of  that  company. 
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Pacific  Coast  Co. 

Month  of  AiKjiist —    — Jiilu  1  to  Aug.  31 — 

1914.  1913.  1914.  1913. 

Gross  earnings       649.792         710.G45     1,239,261      1.439,237 

E^fnseT.  ::::::: II" 536,019     590,716  1. 026.836  1.182,754 

Net  earnings 113.773         119.928         212.425         256.482 

Pennsylvania  Railroad  System 

The  Inter-State  Commerce  C:ommission  )i;iving  put  into  effect  new  cla.ssifica- 
tion.s  for  operating  revenues  and  exponsL-s,  effective  July  1  1914,  the  figures  for 
Aug  1914  are  not  strictly  comparable  with  the  figurc-s  shown  for  1913.  The  tor- 
iner  "auxiliary  operations"  are  now  included  in  the  rail  accounts  and  the  1913 
fig-ires  have  been  adjusted  accordingly,  to  produce  as  near  as  pos.sible  a  fair  com- 
parison The  figures  of  the  Pennsylvania  KI{.  Co.  are  also  affected  by  the  m- 
elusion  of  the  results  of  operation  of  the  former  Northern  Central  Ky.  lines,  the 
lease  of  which  was  put  into  effect  as  of  July  1  1914. 

Month  of  August — Jan.  1  to  Aug.  31 — 

Pennsylvania  RR  1914.  1913.  1914.  1913.. 

Average  number  niiles  operated.-  4,519  4,032  'I-^IS  ,„„   4,032 

Kailwav  oi.erating  reveniies 17,001,206  18.191.528  1248.56,342  134610,207 

Kailway  operating  expenses 11J47,282   13,290,495  96,731,898  103909^069 

Net  rev.  from  railway  operations  5.253,923  4.901,033  28.124,443  30,701,138 
Railway  tax  accruals 653,469        674.624     5,099,396     5^084,586 

Railway  operating  income 4,600.454     4.226.409  23,025,047  25,616,552 

Baltimore  Chesapeake  &  Atl 

Average  luiiiib.T  milts  operated 87  87  87  „„„  „sT 

Railway  operating  revenues 166,759  154,066  842,866  §08,984 

Railway  operating  expenses n5.076  111.172  713,650  700,256 

Net  rev.  from  railway  operations         51,682  42,894  129,215  108,727 

Railway  tax  accruals 2^121  2,097  16,972  16.112 

Railway  operating  income 49,561  40,797  112,242  92,614 

Cumberland  Valley 

Average  number  miles  operated 163  162  163  162 

Railway  operating  revenues 282,481  298,463  2,231,197  2,357,5.50 

Railway  operating  expenses 188,870  210,861  1,459,280  1,603.183 

Not  rev.  from  railway  operations  93,611  87,602  771,916  7.54,367 

Railway  tax  accruals 5.910  5,702  47,283  ^45,618 

Railway  operating  income 87.700  81.900  724,633  708,749 

Long  Island 

Average  number  miles  operated 398  398  398  398 

Railway  operating  revenues 1.505,276  1.435,331  8,980,335  8,998,454 

Railway  operating  expenses 789,839  806,172  6,105,279  6,342,683 

Net  rev.  from  railway  operations       715,437  629,159  2,875,0.55  2,655,771 

Railway  tax  accruals 65,362  63,660  517,589  500.768 

Uncollectible  railway  revenues 558  629  

Railway  operating  income 649,516         565,499     2.356.836     2.155.003 

Maryland  Dela  &  Virginia 

Average  number  miles  operated 82  83  82  83 

Railway  operating  revenues 121,574  121,286  626,054  622.685 

Railway  operating  expenses §7^01  90,501  554,060  546,147 

Net  rev.  from  railway  operations  34,569  30,785  71,993  76,537 

Railway  tax  accruals 482  463  3,859  3,706 

Railw.ay  operating  income 34,087  30,321  68,134  72,831 

New  York  Phila  &  Norfolk 

Average  number  miles  operated 112  112  112  112 

Kailway  operating  revenues 363,123  356,723  2,598,804  2,680,739 

Railway  operating  expenses 278.454  259,741  2,060,302  2,047,612 

Net  rev.  from  railway  operations        84,668  96,981  538,502  639,087 

Railway  tax  accruals 8,700  8,000  71,949  65,472 

Railway  operating  income 75,968  88.981         466,552         573,614 

Phila  Balto  &  Washington 

Average  number  miles  operated 717  713  717  713 

Railway  operating  revenu&s 1,905,047  1,884,004  13,575,990   13,996,293 

Railway  operating  expenses 1,468,594  1,505,297  11,203.506   11,802,895 

Net  rev.  from  railway  operations  436,4.53  378,708  2,372,483  2.193,398 
Railway  tax  accruals 56,230  53,734         436,748         416,057 

Railway  operating  income 380.223         324.973     1,935.735     1,777.341 

West  Jersey  &  Seashore 

Average  number  miles  operated 355  355  355  355 

Railway  operating  revenues 1,010,297  1,075,882  4,557,932  4,6,55,492 

Railway  operating  expenses 523^5  560,305  3,434,410  3,613,630 

Net  rev.  from  railway  operations      486,9,52         515,577     1,123,522     1.041,862 

Railway  tax  accruals 26,959  27,301         215,660         216,776 

Railway  operating  income 459,993         488,276         907,862         825,086 

Pennsylvania  Company 

Avc;rage  munl)er  miles  operated 1,749  1,750              1,749              1,750 

Railway  operating  revenues 5,496,066  6,368,213  37,156,520  44,190,280 

Railway  operating  expen.ses 3,612,620  4,294.002  28,050.055  34,331,686 

Net  rev.  from  railway  operations  1,883.445     2,074,210     9,106,464     9,858,594 

Railway  tax  accruals 275,837         252,807     2,176,275     1,962,099 

Uncollectible  Railway  revenues 193  193  

KaiUvjiy  operating  income 1,607.414     1,821,403     6,929,996     7,896,495 

Grand  Rapids  &  Indiana 

Average  numi)er  miles  operated 575  678  575  578 

Railway  operating  revenues .560,139         564,904     3,588,387     3,651,017 

Railway  operating  expenses 3-18,151  399/713     2.853,289     3,069,072 

Net  rev.  from  railway  operations  211,987  165,191  735,098  .581.945 
Railway  tax  accruals 24.221  22,921         193,768         188,407 

Kailway  operating  income 187.766         142,270         541.330         393.539 

Pitts  Cin  Chic  &  St  Louis 

Average  number  miles  operated 1,472  1,472  1472  1472 

Railway  operating  revenues 3..585,2.59     3,990,964  26,095,711   28.985,442 

Railway  operating  expenses 2,464,044     2,929,269  20,035,505  24,213,546 

Net  rev.  from  railway  operations  1,121,214     1,061,695     6,060,205     4,771,896 

Kailway  tax  accruals 164..5,50         145.990     1.252,692     1,122,822 

Uncollectible  Railway  revenues 119  119 

Railway  operating  income 9567543         glSJOS     4,807l39l!'     3.649,074 

Vandalia 

Average  number  miles  operated 910  910  910  910 

Itailway  operating  revenues. 1.004,975     1.032,132     7,092,145     7  288  -121 

liaiiway  operating  expenses 74.5^244  ^767,066   J>, 809, 630     6,026,938 

Net  rev.  from  railway  operations  2.59,731  265.125  1^282.51.5  1.^261483 
Railway  tax  accruals __  32,291  ^_   30.316         2.58,575         142.571 

Railway  operating  income 227.110         234^809  "r,02.3.910   "1^018,912 

Pennsylvania  System — East  &  West  of  Pittsburgh 

Month  of  August — Jan.  1  to  Aug.  31 — 

1914.  1913.  1914.  1913. 

LilT\  CS  7*/(lSt'  S  S  Hi  SIL 

Total  operating  revenue 23.011,495  24,213,884  161438,262  172497  525 

Total  operating  expenses.. 16^3^)8/)64   1^K,078,208  130725,410  139101 ,095 

liaiiway  operating  income 6,612,831  6,135.676  30,712, 85f  33,39612^9 

Linns  West: 

Total  op(TaUng  revenue 10,784,046  12,095,765  74,915,401   85  145  349 

Total  operating  expenses.. _7, 781,9.57  8,951,412  61,489,398  71,987 '479 

Kailway  oixraling  income 3,002,088     3,144,352   13,456,002   13;i57.869 

hinrs  lUist  (ind  West: 

Total  operating  revenue 33,795„542  36,309,6,50  236.383.663  257642  874 

Total  operating  expenses 24^180X)21   27^029X>20  192214,808  211088;574 

Railway  operating  income 9,614.920     9,2,80,030  44. 168,'854' 467554,298 

Rio  Grande  Junction 

Afonth  of  July — Dec.   1  to  Juli/ :i\  — 

1914.  1913.  1913-14.  1912-13. 

%  %  %  $ 

<'ross  Kimings 78,.505  83.516  .563.485  609,013 

30%  of  gross 23, .551  25,0,55  169.046  182,704 

Inii'^-nt S_3;}3  s,333  66,667  66.667 

""'P'"* 15.218  16.722  102.379  116.037 


Reading  Compary 

— -.Month  of  August — July  1  to  Aug.  31 — 

1914.             1913.  1914.             1913. 

Railway  Company                              S                  *  •'*                    •> 

Receipts    ^            ^      '                    __   4,129,395     4,439,107  7,951.195     8,6.50.514 

Expenses  ...I.. 2,893^69     3.116,440  5.587.467     5,987,554 

Profit  in  operating 1,236,125     1,322,667  2,363,727     2,602,9.59 

Rent,  interest,  taxes,  &c.  (est.)..-       769,666         773.333  1.539.333     1,546,666 

Surplus 466,459         549,333  824.394     1.116.292 

Coal  &  Iron  Company  „  . ,„. 

Receipts                               - 2,477,393     2,140,257  4,300,314     4,202,464 

Expenses l.l 2,504,425     2,289,630  ^418,436     4,441.062 

Loss  in  operating 27,031         149,373  119,091"        238.597 

Interest  and  taxes  (estimated) 8.000             7,000  16,009           14,000 

Deficit 35.031         156,373  134,091         252.597 

Reading  Company 

Receipts    .- ...... 557,486         565,759  1,118.296     1,119,863 

Expenses 4,90J.  7,907  10,874    15,045 

Profit 5.527.584         5.57,851  1.107.422     1,104,817 

lntere.st  and  taxes  (estimated) 463^000         453.000  926J)00         906,000 

Surplus 89..5S4         104.851  181.422"         198,817 

Rio  Grande  Southern 

Afonth  of  Augi'sl — July  1  to  Aug.  31 — 

1914.             1913.  1914.             1913. 

Operating   revenue. 49.251           58,174  93,.321         115,873 

Operating  expenses 38,145           40,212  72.941           78,475 

Net  operating  revenue 11,106           17,962  20,380           37,398 

Lesstaxes 3,258             3,000  6,060             5,800 

Operating  Income 7,848           14,962  14,320           31,598 

Other  income 168  210  778  865 

Total  net  income- 8,016           15.172  15.098           32,463 

Interest.  &c —17,021      —16,905  —33,2,82      —33.887 

Surplus —9,004        —1,732  —18,183         —1,423 

Rock  Island  Lines 

Month  of  August — July  1  to  Aug.  31 — 

1914.              1913.  1914.              1913. 

Average  mUes  operated... 8,328            8,000  8,328            8.000 

Operating  revenue 6.668,450     6,380,773  12,704,590   12.219.664 

Operating  expenses 4^19^643     4,674,218  _9^605,408     9^316751 

Net  operating  revenue 1,848,807     1.706.555  3,099,182     2,902,913 

Outside  operations 

Total  net  revenue 

Taxes 240,514         288,416  480.571         567,104 

Operating  income 1,608,293     1,418,139  2,618,611     2,335,809 

Rutland 

Month  of  August — Jan.  1  to  Aug.  31 — 

1914.              1913.  914.              1913. 

Operating  revenues 325,279         363,452  2,312.237     2,422,990 

Operathig  expenses 232.142         238.239  1,855.574     1,927,854 

Net  operating  revenue 93,136         125,213  4.56,662         495.135 

Railway  tax  accruals 17.087  17,102         138.005    136,066 

Railway  operatUig  income 76.048         108,110  318,657         359,069 

St.  Louis  Iron  Mourtain  &  Southern 

Month  of  August — -  — July  1  to  Aug.  31^ 

1914.              1913.  1914.              1913. 

Gross  earnings 2,735.463     2.867,227  5.470, .530     5,546,389 

Expenses 1,973,557     2.013,402  3.931,553     3.934.078 

Net,  after  taxes 761,908         8.53.825  1..538,977     1,612.316 

Other  income- 68,912           58,117  133.614         123.102 

Total  income 830,820         911,943  1,672,591      1,735,418 

Fixed  Charges,  &c-- 725,950         717,661  1,457,871      1,400,317 

Surplus 104,871         194,281  214,720        335,101 

St.  Louis  Rocky  Mountain  &  Pacific 

Month  of  August — -  — July  1  to  Aug.  31— 

1914.             1913.  1914.             1913. 

Gross  earnings 238,445         166.469  456,825         353,257 

Expenses  and  taxes 159,682         125,537  312,898         269,499 

Net  earnings 78.763          40.932  143,927          83,758 

Interest   charges--- - 31,495           31.691  62,991           63.432 

Other   deductions- 12.797             3,112  19,862             3,287 

Total  deductions 44,292           34,803  82,853           66,719 

Net  revenue 34,470             6,128  61,074           17,039 

Reserve  for  depreciation 8,073            7,612  16,147           16,644 

Net  income 26,396        — 1,483  44,927                396 

St.  Louis  Southwestern 

■ — Month  of  August — July  1  to  Aug.  31 — 

1914.              1913.  1914.             1913. 

Operating  revenues 953.967     1,122.176  1.880,309     2,159.722 

Operating  expenses- 73(K2jT         779.632  1.455.958     1,593.777 

Net  revenue 223,689         342, .544  424,3.50         565.944 

Taxes  &  uncollectible  ry.  revenue 43^133           48,032  86,479           96,064 

Railway  operating  Income 180,555         294,512  337,870         469,880 

Non-operating   income 84,842           82,169  165,284         172,006 

Gross  income 265,397         376,681  .503,155         641,887 

Interest,  rentals,  &c 265.647         246,614  526,930         489, .586 

Net   income —249         130,066  --23,774         152.300 

Southern  Pacific 

Month  of  August — f'oy  1  to  Aug.  31— 

1914.             1913.  1914.             1913. 

Average  miles  of  road  operated 10,511           10,321  10,507          10.321 

.*$  $ 

Railway  operating  revenues 11.672.1.57   12.254,090  23.305,077  24,015,101 

Railway  operating  expenses 7,754/165     7.800,014  15, .541, 145  15,(i2(i.513 

Net  revenue  from  railway  oper..   3,917,691     4,454,()76  7,763^^931     8,3SS.,5SS 

Railway  tax  accruals 56'0,477         642.669  1.121,602     1.160.113 

Uncollectible  railway  revenues 2,335  5,878  

Railway  operating  income ~3737ri ,878     3.811,407'  6,6367451"    7 ,223,475 

Toledo  Peoria  &  Western 

Month  of  August —  — /uly  1  to  Aug.  -Il — 

1914.              1913.  1914.             1913. 

Railroad  and  outside  revenue 116,976        123„580  231,548        237,880 

Operating  expenses... 90,909         109.706         187 .892    216.024 

Net  earnings-- 26,(167           13.874  43.657          21.856 

Other  income- -- 1,382  5,853  3.068    12. .53 4 

Tot.il  net  income 27,449           19,728  46,725          31.390 

Fixed  charges,  &c 24.983           24,716  50.315          4><.404 

Surplus 2,465        —4.987  —3,591      —14,014 

Union  Pacific  System 

— -Month  of  August — Tuly  1  to  Aug.  31 

1914.              1913.  1914.              1913. 

Average  miles  of  road  operated 7,693            7,507  7,689            7,50(1 

$  $ 

Gross  revenue ..._8,468.027  _8^441..501  16J)27,263  16^64J10 

Operating  expenses 4,612,267     4,7715.397'  9,10.3.600"    9.485.919 

Taxes 399,814 413,3.55  79L380         827,831 

Total  expenses  and  taxes- 5,012.081     5.188,753  9,894 ,98"l"  10,313,7.50 

Not  over  expenses  and  taxes 3,455;945  "3.252,747  6,132,282     5,950,3.59 

Virginian  Railway 

— -^f(nlth  of  August — .July  1  to  Aug.  31 — • 

1914.              1913.  1914.              1913 

Average  mileage  operated 503                503  503                50H 

Cross  income 572.604         .578,918  1,042.115     1,076,31:^ 

Expenses  and  taxes.-- 322/272         317, .570  628,320         612,51S| 

Corporate  income... 250,331         261,347  413,794         463, 7'J 
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THIS  entire  publication  is  devoted  to  a  presentation  of  the  reports  of  earnings  and 
expenses  of  United  States  railroads  for  the  latestjmonth  (September)  and  for  the 
fiscal  year  to  date,  including  said  month.  The  table  embraces  every  steam 
operating  railroad  in  the  country  which  is  obliged  to  make  monthly  reports  to 
the  Inter-State  Commerce  Commission  at  Washington.  Up  to  Jan.  1  1912  the  Commis 
si  on  required  monthly  returns  from  every  road,  no  matter  how  small  its  earnings.  Since 
that  date  roads  earning  less  than  $100,000  per  annum  have  been  relieved  from  the  neces- 
sity of  filing  returns.     Leased  lines  not  operating  their  own  roads  do  not  make  returns. 


Sworn  Returns. 


The  figures  are  a  transcript  of  the  sworn  returns  on  file  at  Washing- 
ton.    They  have  the  further  advantage  of  uniformity  of  method 

and  classification.     Every  company  is  obliged  to  make  up  its  returns  on  the  same  basis 

and  in  the  same  way  as  every  other  company. 


Earnings 


The  "Chronicle"  has  always  made  a  specialty  of  weekly  and  monthly 
Our  SnpHalfv         reports  of  railroad  earnings,  and  for  over  forty-five  years  its  weekly 
^  ^*        and  monthly  summaries  have  been  everywhere  accepted  as  authori- 

tative. The  present  publication  is  in  continuation  of  this  work  and  to  aid  the  Inter- 
State  Commerce  Commission  in  the  one  direction  in  which  lies  its  chief  usefulness — 
the  field  of  publicity. 


Full  Details. 


These  Inter-State  Commerce  returns  also  make  it  possible  for  us 
to  present  full  details  of  both  the  revenues  and  expenses.  Besides 
reporting  total  gross  earnings,  we  show  separately  the  passenger  and  the  freight  revenues. 
In  the  case  of  the  expenditures  we  report  the  outlays  for  both  maintenance  of  way  and 
maintenance  of  equipment  as  well  as  the  traffic  and  transportation  expenses.  We  also 
show  the  net  revenue  from  outside  operations.  Lastly,  we  give  the  taxes  and  the  miles 
of  road  on  which  the  earnings  are  based. 


Cents  Discarded. 


The  cents  we  have  necessarily  been  obliged  to  discard  altogether,  and 
if  in  any  case  the  results  should  happen  to  vary  a  dollar,  one  way  or 
the  other,  from  exact  proof,  the  reason  for  the  variance  will  be  found  in  that  circumstance. 

C      njinv  Rpfiirn**  ^^  make  this  publication  absolutely  complete,  we  add  several  pages 
Al«j    r"vpn  ^*  *^^  ^^^  *^  show  also  the  figures  issued  by  the  companies  them- 

selves, where  they  are  made  up  on  a  basis  different  from  that  of  the 
Commerce  returns,  or  where  they  give  fixed  charges  in  addition  to  earnings,  or  where 
they  have  a  separate  and  distinct  fiscal  year. 


Former  Returns 
to  be  Continued. 


The  matter  contained  in  this  extra  and  novel  publication  is  entirely 
additional  to  the  comprehensive  reports  of  earnings  we  furnish  in  the 
"Chronicle"  from  week  to  week.  All  the  returns  of  the  leading  roads, 
and  also  all  weekly  figures  of  gross  earnings,  are  printed  regularly  and  promptly  in  the 
"Chronicle"  as  soon  as  received.  But  in  addition  we  issue  once  a  month — say  about  the 
20th — this  special  publication,  furnishing  a  sort  of  compendium  of  earnings  in  which  we 
bring  together  all  the  returns  for  the  latest  month  for  which  the  statistics  are  available. 


As  in  the  case  of  our  numerous  other  Supplements  or  "Sections,"  all 
of  which  are  expensive  publications,  the  "Railway  Earnings  Section" 
will  be  furnished  only  to  "Chronicle"  subscribers.     These  will  receive 

it  free  of  charge,  one  copy  going  with  each  subscription.     It  will  be  impossible  to  obtain 

copies  in  any  other  way,  as  none  will  be  printed  for  general   sale. 


Only  for 
Subscribers. 


WILLIAM  B.  DANA  COMPANY,  PUBLISHERS, 

NEW  YORK 
Chboniole  Building  Front,  Pine  &  Depbystee  Streets 
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GENERAL  INDEX 

TO  ROADS  APPEARING  IN  THIS  SECTION 


Name.  Page. 

Abilene  &  Southern 12 
hnapee  &  Western.     See  Green  Bay  &  Weetern.ia 

Akron  Canton  &  Youngstown 12 

Alabama  &  Vlcksburg.     See  Ala  N  O  &  T  P  Jet...  12 

Alabama  Great  Southern.     See  Southern —  10 

Alabama  New  Orleans  &  Texas  Pacific  Junction..  12 

Alabama  Tennessee  &  Northern 12 

Allquippa  &  Southern 12 

Ann   Arbor 12 

Appalachlcola  Northern 12 

Arlrona  &  New  Mexico 12 

Arizona  Eastern.    See  Southern  Pacific 10 

Arkansas  Central.     See  Missouri  Pacific 22 

Arkansas  Louisiana  &  Gulf 12 

Ashland  Coal  &  Iron 12 

Atchison  &  Eastern  Bridge 12 

Atchison    Topeka   &    Santa  Fe 3  and  30 

Atlanta  &  St  Andrews  Bay 12 

Atlanta  &  West  Point 12 

Atlanta  Birmingham  &  Atlantic 13 

Atlantic  &  St  Lawrence.     See  Grand  Trunk 5 

Atlantic  City.     See  Reading 8 

Atlantic  Coast  Line 3 

Augusta  Southern.     See  Southern 10 

Baltimore  &  Ohio 12 
altimore  &  Ohio  Chic  Term.  See  Bait  &  Ohio. .  12 
Baltimore  &  Sparrow's  Point.  See  Pennsylvania.  7 
Baltimore  Cheeap  &  Atlantic.     See  Penna.  -7  and  32 

Bangor  &  Aroostook 13  and  30 

Beau't&Gt.No.— MergedinMo.Kan.&TexofTex 
Beaumont  Sour  Lake  &  W.     SeeSt  L  &San  ;.Fran.   9 

Bellefonte  Central 30 

Belllngham  &  Northern.     See  Chic  Mil  &  St  P.. .15 

Belt  Railway  of  Chicago 13 

Benwood  &  Wheeling  Connecting 13 

Berkshire  St  Ry  Co.     See  N  Y  N  H  &  H ...31 

Bessemer  &  Lake  Erie.     See  United  States  Steel.. 28 

B(n  icr  <t  Southern .. 13 

Big  Fork  &  International  Falls.     See  Nor  Pacific. 24 

Bingham  &  Garfield _. 13 

Birmingham  &  Northwestern 13 

Birmingham  &  Southeastern 13 

Blrming  ham   Southern 13 

Bloomsburg  &  Sullivan 13 

Blue  Ridge.     See  Southern 10 

Boca  &  Loyalton.     See  Denver  &  Rio  Grande 17 

Boston  &  Albany.     See  N  Y  Central ..31 

Boston  &    Maine 4 

Boyne  City  Gaylord  &  Alpena 13 

Brimstone  RR  &  Canal  Co 13 

Buffalo  &  Susquehanna  RRCorp 13  and  30 

Buffalo  &  Susquehanna  KeAXway 13 

Buffalo  Rochester  &  Pittsburgh 13  and  30 

Bullfrog-Goldfield.    See  Las  Vegas&Tonopah 21 

Butler  County 13 

Butte  Anaconda  &  Pacific — Has  been  electrified. 
Butte    County 13 

Cambria  &  Indiana 13 
anadlan  Pacific  Lines  in  United  States 4 

Canadian  Pacific  Lin^  (In  Maine) 4 

Carolina  &  Northwestern 13 

Carolina  Atlantic  &  Western 14 

Carolhia  Cllnchfield  &  Ohio 13 

Carolina  Clinch  &  O  of  S  C.     See  Car  Clinch  &  O..  13 

Catasauqua  &  Foglesvllle.     See  Reading 8 

Central  Indiana.     See  Pennsylvania 8 

Cent  New  England.     See  N  Y  N  H  &  H 7  and  31 

Central  of  Georgia 14 

Central  RR  of  N.Jersey.  See  Reading 9  and  30 

Central  Vermont.     See  Grand  Trunk 5 

Central  West  Virginia  &  Southern 14 

Charleston  &  West  Carolina.     See  Atlantic  Coast.   4 

Charleston  Terminal 14 

Charlotte  Harbor  &  Northern 14 

Chattahoochee    Valley 14 

Chesapeake  &  Ohio  Lines 14  and  30 

Chester  &  Delaware  River.     See  Reading 9 

Chicago  &  Alton 14 

Chicago  &  Eastern  Illinois 14 

Chicago  &  Erie.     See  Erie 5 

Chicago  &  lilhiols  Midland 14 

Chicago*;  Illinois  Western 14 

Chicago  &  North  Western 14  and  30 

Chicago  &  Western    Indiana 14 

Chicago  Burlington  &  Qulncy 14 

Chic  Det  &  Can  Grand  Trk  Jet.    See  Grand  Trunk  5 

Chicago  Great  Western 14 

Chicago  Indiana  &  South.     See  N  Y  Cent.. 6  and  31 

Chicago  Indianapolis  &  Louisville 15 

Chicago  Junction 15 

Chicago  Kalamazoo  &  Saginaw.     See  N  Y  Cent..   6 
Chicago  Memphis  &  Gulf.     See  Illinois  Central..  19 

Chicago  Milwaukee  &  Gary 15 

Chicago  Milwaukce&  St  Paul 15 

Chicago  Peoria  &  St  Louis  RR ..15 

Chicago  River  &  Indiana 15 

Chic  Rock  Isl  &  Gulf.     See  Rock  Island 26 

Chicago  Rock  Island  &  I'acific.     See  Rock  Island. 25 
ChicHt  P  Minn  A  Omaha.    See  Ch  &  N  W.  14  and  30 

Chicago  Short  Line. 15 

Chicago  Terre  Haute  &  Southeastern 15 

Chicago  West  Pullman  &  Southern 15 

Cincinnati  Georgetown  &   Portsmouth 15 

Clnclnn     1  llainilton  &  DayUjn.     See  Bait  k,  Ohio  12 

Giacinn     i  Lebanon  &  Northern.     See  Penna 8 

Cincinn     1  New  Orleans  &  Texas  Pacific 5 

Clnclnn    1  Northern.     See  N  Y  Central 6  and  31 

Olncinn     1  Saginaw  &  Mack.     See  Grand  Trunk..   5 
OIeveClnChlc&  St  Loula.     See  N  Y  Cent.. C  and  31 

Ooal&  Coke 15 

Colorado  &  Houtht^astern .16 

Colorado  &  Southern 15and30 

Colorado  &  Wyoming 16 

Colorado  Midland Iti 

Colorado  Wyoinhig  &  Eastern 16 

Columbia  &  Pugot  Sound 16 

Columbia  Newberry  &  Laurens.     See  Atl  Coast..   4 

OonnexJticut  (;o.     See  N  Y  N  H  &  H ..31 

OonncM^ling  Terminal 16 

Coos  Bay  Itoseburg  &  Bast  Ry  &  Nav.  See  So  Pac.  11 

Copper   Range 16 

Cornwall 16 

Cornwall  &  I^ebanon.     See  Pennsylvania 7 

Corvalll8&  Eastern.     See  Southern  Pacific. 11 

Ooudersport  &  Port  Allegheny 16 

Cripple  Creek  Central 16 

Cumberland  &  Pennsylvania 16 

Cumberland  Valley.     See  Pennsylvania 7  and  32 

Danville  &  Western.     See  Southern 10 
avenport  Rock  Island  A  Northwestern 16 

Dayton  &  Union 16 

Delaware  &  Hudson 16  and  30 

Delaware  &  Northern 16 


Name—  Page. 

Delaware  Lackawanna  &  Western 16 

Delray  Connecting 16 

Denver*  Rio  Grande 17  and  30 

Denver  &  Salt  Lake 17 

Denver  Laramie  &  Northwestern 17 

Des  Moines  Union 17 

Detroit  &  Charlevoix.     See  New  York  Central 6 

Detroit  &  Mackinac 17 

Detroit  &  Toledo  Shore  Line. 17 

Detroit  Grand  Haven  &  Mllw.     See  Grand  Trunk-   5 

Detroit  Terminal 17 

Detroit  Toledo  &  Ironton 17 

Douora  Southern.     See  United  States  Steel 28 

Duluth  &  Iron  Range.     See  United  States  Steel. .28 

Duluth  &  Northeastern 17 

Duluth  &  Northern  Minnesota 17 

Duluth  Missabe  &  Northern.     See  U  S  Steel 28 

Duluth  South  Shore  &  Atl.     See  Can  Pac. .4  and  30 

Duluth  Winnipeg  &  Pacific 17 

Dunkirk  Allegheny  Val&  Pitts.     See  N  Y  Central.   6 
Durham  &  Southern 17 

East  Broad  Top  RR  &  Coal 17 
ast  Jersey  RR  &  Terminal  Co 17 

East  St  Louis  Connecting 17 

East  Tennessee  &  Western  North  Carolina 17 

E  astern  Ken tuclcy 17 

El  Paso  &  Southwestern 18 

Elgin  Jollet  &  Eastern.     See  U  S  Steel... 28 

Erie... -- __5and  30 

Escanaba  &  Lake  Superior 18 

Farmers'  Grain  &  Shipping.     See  Great  North 19 
emwood  &  Gulf... 18 

Florence  &  Cripple  Creek.     See  Crlp  Creek  Cent. .16 

Florida  East  Coast 18 

Fonda  Johnstown  &  GloversvlUe 18 

Fort  Smith  &  Western. .18 

Port  Worth  &  Denver  City.  See  Colo  &  South.. 15 
Fort  Worth  &  Rio  Grande.     See  St  L  &  San  Fran.   9 

Fort  Worth  Belt 18 

Franlcfort  &  Cincinnati ...18 

Gainesville  Midland 18 
allatln  Valley.     See  Chic  Mllw  &  St  Paul 15 

Galveston  Harrlsb  &  San  Antonio.     See  Sou  Pac..  11 

Gaheston  Houston  &  Henderson 18 

Galveston  Wharf 18 

Genesee  &  Wyoming 18 

Georgetown  &  Western 18 

Georgia  Railroad.     See  Atlantic  Coast 4 

Georgia  &  Florida 18 

Georgia  Florida*  Alabama 18 

Georgia  Northern 18 

Georgia  Southern  &  Florida.     See  Southern 10 

Georgia  Southwestern  &  Gulf 18 

Gettysburg  &  Harrisburg.     See  Reading 9 

Gllmore  &  Pittsburg.  Ltd 18 

Grafton*  Upton 18 

Grand  Canyon.     See  Atchison 3 

Grand  Rapids  &  Indiana.     See  Penn 8  and  32 

Grand  Trunk  Lines  in  United  States 5 

Grand  Trunk  Western.     See  Grand  Trunk 5 

Great  Northern 19 

Great  Western 18 

Green  Bay  &  Western 19 

Greenwich  &  .TohnsonviUe.     See  Del  &  Hudson 16 

Gulf*  I  .-S  .of  Tex.  Merged  in  Gulf  Col.  &  Santa  Fe 

Gulf*  Sabine  River.. 19 

Gulf*  Ship  Island 19 

Gulf  Colorado  &  Santa  Fe.     See  Atchison 3 

Gulf  Florida*  Alabama. ..19 

Gulf  Texas  &  Western ^ 19 

Hannibal  Connecting 19 
arrlman  &  Northeast.     See  CIn  N  O  &  Tex  P..15 
Hartford  &  New  York  Transportation  Co.     See 

N  Y  N  H  &  H 31 

Hawklnsviile  &  Florida  Southern 19 

Hllo 29 

H oboken  Manufacturers 19 

Hocking  Valley 19  and  30 

Hoosac  Tunnel  &  Wilmington 19 

Housatonic  Power  Co.     See  N  Y  N  H  &  H. 31 

Houston  &  Shreveport.     See  Southern  Pacific 11 

Houston  &  Texas  Central.  See  Soutliern  Pacific.  11 
Houston  East  &  West  Texas.  See  Southern  Pac.  11 
Huntingdon  &  Broad  Top  Mtn  RR  &  Coal 19 

Idaho  &  AVashlngton  Northern 19 
Uinois  Central ..19  and  30 

Illinois  Northern ..19 

Illinois  Southern 19 

Illinois  Terminal .20 

Indiana  Harbor  Belt.     See  New  York  Central 6 

International  &  Great  Northern 20 

Interstate  Railroad  Co 20 

Ironton 20 

James  Chaut    &   L    Erie — Excused  from  filing, 
onesboro  Lake  City  &  Eastern 20 

Kahulul 29 
alamazoo  Lake  Shore  &  Chicago 20 

Kanawha  &  Michigan 20 

Kanawa  &  Wtist  Virginia 20 

Kanawha  Glen  Jean  &  Eastern 20 

Kansas  City  Clinton*  Springfield 20 

Kansas  CMty  Mexico  &  Orient  lUi 20 

Kansas  City  Southern 20 

Kansas  City  Terminal 20 

Ken  tuclcy  &  Tennessee 20 

KonliicUy  Highlands 26 

Kentwood  &  Eastern 2" 

Kewaunee  Green  Bay  &  West.     See  Or  Bay  *  W.19 

Lack.  *  Wyoming  Valley— Has  been  electrified, 
ake  C^hamplaln  &  Morlah 20 

Lake  Charles*  Northern.  See  Southern  Pacific  11 
Lake  Krio  &  Western.  See  N  Y  Central..  6  and  31 
Lake  Shore  *  Mich  South.    Se«N  Y  Cent.. 6  and  31 

Lake  Suporlor  *  Ishpeming 20 

Lake  Ti-rminal.     See  U  S  Steel 28 

Lakeside  &  Marblehead 20 

Lancaster  &  (Chaster "20 

Laraniio  11 .  P.  .t  I'ac— Purch.  by  Col.  Wyo.  &  East. 

Las  Vegas  &  Tonopah 21 

Lehigh  &  Hudson  River 2I 

Lehigh*  New  England 2I 

Lehigh  Valley 2I 

Llgonior  Valley ..     ""2I 

Litchfield  &  Madison 1121 

Llvo  Oak  I'erry  &  Gulf 2I 

Long  Island.     See  Pennsylvania 7  and  32 

Lorain  &  West  Virginia 21 

Louisiana  &  Arkansas 21  and  30 

Louisiana  &  Northwest 21 


Name —                                                               Page. 
Louisiana  *  Pacific 21 

Louisiana  Railway  &  Navigation  Co 21  ' 

Louisiana  Southern.     See  St  Louis  &  San  Fran 9 

Louisiana  Western.     See  Southern  Pacific 11 

Louisville  *  Nashville.     See  Atlantic  Coast 4 

Louisville  Hend  &  St  L.  See  Atlantic  Coast 4 

Macon  &  Birmingham 2l( 
aeon  Dublin  &  Savannah 21  ' 

Maine  Central.     See  Boston  &  Maine 4 

Manistee  &  Northea-stern 21 

Manistique  &  Lake  Superior — See  Ann  Arbor 12  ] 

Msinltou  &  Pike's  Peak 21 

Manufacturers'  Junction 21 

Manufacturers'  Railway  of  St  Louis 21 

Marietta  Columbus  *  Cleveland 21 

Marshall*  East  Texas 21 

Maryland  &  Pennsylvania 22 

Maryland  Delaware  &  Virginia.  See  Penn.. 7  and  32 

McCloud  River 22 

McKeesport  Connecting.     See  U  8  Steel  .  28 

Memphis  Dallas  &  Gulf 22 

Michigan  Air  Line.     See  Grand  Trunk 5 

Michigan  Central.     See  N  Y  Central 6  and  31 

Midland  Terminal.     See  Cripple  Creek  Central 16 

Midland  Valley 22 

Mineral  Point  &  Northern 22 

Mineral  Range.     See  Canadian  Pacific 5  and  30 

Minneapolis*  Rainy  River 22 

Minneapolis  &  St  Louis 22  and  30 

Minneapolis  St  P  &  S  S  M.     See  Can  Pac. .5  and  31 

Minnesota  *  International.     See  Northern  Pac 24 

Mississippi  Central 22  and  31 

Mississippi  River  &  Bonne  Terre 22 

Missoixrl  &  Louisiana.  Succeededby  Bevier*  Sou.      3 

Missouri  *  North  Arkansas 22 

Missouri  Kansas*  Texas  Lines 22 

Missouri  Oklahoma  *  Gulf 2i 

Missouri  Oklahoma  &  Gulf  of  Texas 22 

Missouri  Pacific 22  and  31 

Missouri  Southern _2i 

Mobile  &  Ohio.     See  Southern if 

Monongahela.     See   Pennsylvania '1 

Monongahela   Connecting 2i 

Montana  Wyoming  &  Southern 2c 

Montour _        2c 

Montpelier  &  Wells  River 2c  ] 

Morgan's  La  *  Tex  RR  &  SS  Co.     See  Sou  Pac     .Hi 

Morenci  Southern 2c  13 

M  organ  town  *  Kingwood .     2c. 

Morristown  *  Erie 2J  J 

Munising  Marquette  &  Southeastern 2c 

Nashville  Chatt  &  St  Louis.     See  Atlantic  Coast.  ^ 
atchez  Columbia  &  Mobile — Excused  from  filing 

Nevada-Califomia-Oregon 23  and  3)  ; 

Nevada  County  Narrow  Gauge 2^ 

Nevada  Northern I2; 

New  Bedford  Martha's  Vineyard  &  Nantucket"      j 

Steamlxjat  Co.     See  N  Y  N  H  &  H...  .8] 

New  England  SS  Co.     See  N  Y  N  H  &  H. 31  . 

New  Iberia  &  Northern 2;  i 

New  Jersey  &  New  York.     See  Erie •  j 

New  Mexico  Central IIIIII.2!  1 

New  Orleans  &  North  Eastern.     See  Alabama'        ) 

New  Orleans  &  Texas  Pacific  Junction L 

New  Orleans  Great  Northern 2i  1 

New  Orleans  Mobile  &  Chicago IIIZI2  J 

New  Orleans  Natalbany  &  Natchez I 2!  1 

New  Orleans  Southern  *  Grand  Isle IIIIII2 

New  Orleans  Texas  &  Mexico.     See  St  L  *  S  P.I.I 

New  York  *  Pennsylvania .  "2 

N  Y  &  Stamford  Ry.     See  N  Y  N  H  &  H I3 

New  York  Central  &  Hudson  River 6  and  3 

New  York  Chicago  &  St  L.  See  N  Y  Cent.  .6  and  3 
New  York  New  Haven  &  Hartford..  .7anda 
N  Y  Ontario  *  West.  .See  N  Y  N  H  &  H  .7  and  3 
N  Y  Philadelphia  &  Norfolk.  See  Penn..  .7  and  9 
N  Y  Susquehanna  *  Western.  See  Erie.  -5  and  3 
N  Y  Westchester  *  Bos.  See  N  Y  N  H  &  H  .3 
Newburgh  &  South  Shore.     See  U  S  Steel  .J 

Newport  &  Richford.     See  Canadian  Pacific     .  . 
Norfolk  &  Portsmouth  Belt  Line  2 

Norfolk  &  Western 23  and  3 

Norfolk  Southern 24  and  3 

North  Yakima  &  Valley — Taken  over  by  Nor. Pac. 

Northampton  &  Bath j 

Northeast  Pennsylvania.     See  Reading 

Northern  Alabiuua.     See  Southern ] 

Northern  Central.     Included  In  PennsylvanlaT 

Northern  Pacific _', 

Northwestern  Pacific J 

Northwestern  RR  of  South  Carol.     See  Atl  Coast. 
Norwood  *  St  Lawrence i 

Oahu  Railway  &  Land  Co ; 
cilia  Southern ..  i 

Ohio  River  &  Western 3 

Oklahoma  Central .     See  Atchison ' 

Orange  &  Northwestern.     See  St  L  &  San  Fran '. 

Oregon  Short  Line.     See  Union  Pacific 

Oregon  Trunk.     See  Spokane  Portl  &  Seattle ; 

Oregon-Wasliington  RR  &  Nav.     See  Union  Pac. . 
Ouachita  &  Northwestern 


I 


Pacific  &  Idaho  Northern J 
aclfic  Coast  Co 


Pacific  Railway  *  Navigation 

Panhandle  &  Santa  Fe.     See  Atchison 

Paris  &  Great  Northern.     See  St  L  &  San  Fran 1 

Paris  &  Mount  Pleasant 1 

Pecos  &  N.  Tex.    Incl.  in  Panhandle  &  Santa  Fe.i 

Pennsylvania  System  (Eastern  Lines) 7  and 

Pennsylvania  System   (Western  Lines) Sand 

Pennsylvania    Hailroad 7  and 

Pennsylvania  Company.     See  Penna. Sand 

Pennsylvania  Terminal.     See  Pennsylvania 

Peoria*  Pekin  Union 

Peoria  Railway  Terminal 

Pere   Marquette 

Perkiomon.      See  Reading 

Philadelphia  &  Reading.     See  Reading 9  and 

Phlla  Halt  &  Washington.     See  Penn Sand 

Phila  Newtown  &  N  Y .     See  Reading 

Pierre  Rapid  City  &  Northwest.     See  Ch  &  NW_ . 
Pittsburgu  &  Lake  Erie.   Sir  N  V  Central.  -6  and 

Pittabiirgh  Allegheny  &  McKees  Roclcs 

Pittsburgh  Chartiers  &  Y'oughlogheny .     See  Penn. 

Pitt«  Cln  Chic  &  StL.     .See  Penn 8and 

Pittsburgh  Shawmut  &  Northern 

Pontlac  Oxford  &  Northern.     See  Grand  Trunk. 

Port  Rending.     See  Reading 

Portland  Terminal.    See  Boston  &  Maine 

Potato  Creek 

Prescott  &  Northwestern 

Pullman  Railroad  Co 
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Name—  Page. 

Quanab  Acme  &  Pacific 25 
ulncy  Omaha  &  Kan  City.  See  C  B  &  Q 14 

Railway  Transfer  of  Minneapolis.    See  M  &  8t  L.  22 
aritan  River__ 25 

R»y  &  Gila  Valley --25 

Reading  System 8 

Beading  Company .32 

Beading  &  Columbia.     See  Reading 9 

Reynoldsville  &  Falls  Creek 25 

Bhode  Island  Co.     See  N  Y  N  H  &  H.. 31 

Rlctmiond-Wasliington  System 25 

Richmond  Fred  &  Potomac.    See  Richmond-Wash. 25 

Rio  Grande  &  Eagle  Pass 25 

Rio  Grande  El  Paso  &  Santa  Fe.     See  AtchlBon —   3 

Rio  Grande  Junction 32 

Rio  Grande  Southern.  See  Den  &  Rio  Gr--17  and  32 

Rock  Island  System 25  and  32 

Bock  Island  Southern  Railway 25 

Rutland -25  and  32 

St  Clalr  Terminal.     See  U  S  Steel 28 
t  Clair  Tunnel.     See  Grand  Trunk 6 

St  Johnsbury  &  Lake  Champ.  See  Bos  &  Me 4 

St  Joseph  &  Grand  island .     See  Union  Pacific 11 

St  Lawrence  &  Adirondack.     See  N.  Y.  Central  .   7 

St  Louis  &  Hannibal 25 

St  Louis  &  O'Fallon 25 

St  Louis  &  San  Francisco — 9 

St  Louis  Brownsv  &  Mex.     See  St  L  &  S  F 10 

St  Louis  Iron  Mtn  &  Sou.    See  Mo  Pac  — 22  and  32 
St  Louis  Merchants'  Bridge  &  Terminal.     See 

Terminal  Association  of  St  Louis 27 

St  Louis  Rocky  Mountain  &  Pacific 25  and  32 

St  Louis  San  Fran  &  Texas.     See  St  L  &  S  F 9 

St  Louis   Southwestern 25  and  32 

St  Louis  Southwestern  of  Texas.     See  8t  L  S  W..25 

St  Louis   Transfer 25 

St  Louis  Troy  &  Eastern 25 

St  Paul  Bridge  &  Terminal 25 

Salem  Falls  City  &  Western 25 

Salt  Lake  c&  Los  Angeles 25 

San  Antonio  &  Aransas  Pass 25 

San  Antonio  Uvalde*  Gulf 25 

San  Diego  &  Southeastern 25 

San  Joaquin  &  Eastern 25 

San  Pedro  Los  Angeles  &  Salt  Lake 25 

Sandy  River  &  Rangeley  Lakes.     See  Bos  &  Maine  4 

Sandy  Valley&  Elkhom 25 

Savannah  &  Northwestern 25 

Seaboard  Air  Line 25 


Name —  Page. 

Sierra  Railway  of  California 25 

South  Buffalo 25 

South  Dakota  Central . 25 

South  Georgia 25 

Southern  Railway 10 

Sou.  Kan  Ky.  of  Tex. — Succ.  by  Panhandle  &  S.  Fe. 

Southern    Pacific 10  and  32 

Southern  Railway  In  Mississippi     See  Southern 10 

Spokane   International 25 

Spokane  Portland  &  Seattle 25 

Standard  &   Hernando 25 

Stanley  Merrill  &  Phillips 26 

Stai/^n  Island      See  Baltimore  &  Ohio 12 

Staten  iblunu  Rapid  Transit.     See  Malt  &  Ohio 12 

Sullivan  County.     See  Boston  &  Maine 4 

Sumpter  Valley 26 

Sunset  Railway 26 

Susquehanna  &  New  York 26 

Susquehanna Bloomsb'g&  Berwick.    ScePenn 8 

Sussex.     See  Delaware  Lackawanna  &  Western 16 

Tacoma  Eastern.     See  Chic  Milw  &  St  Paul 15 
allulah  Falls.     See  Southern 10 

Tampa  Northern 27 

Tennessee  Alabama  &  Georgia 27 

Tennessee  Central 27 

Terminal  Railroad  Association  of  St  Louis 27 

Texas  &  Gulf — Merged  in  Gulf  Colo.  &   Santa  Fe 

Texas  &  New  Orleans.     Sec  Southern  Pacific 11 

Texas  &  Pacific 27 

Texas  City  Terminal 27 

Texas  Mexican 27 

Texas  Midland 27 

Texas  Oklahoma  &  Eastern 27 

Texsis  Southeastern 27 

Tidewater  &  Western — Excused  from  filing 

Tionesta  Valley 27 

Toledo  &  Ohio  Central.     See  N  Y  Central-  -7  and  31 

Toledo  Peoria  &  Western.     See  Penn 8  and  32 

Toledo  Saginaw  &  Muskegon.     See  Grand  Trunk.  6 

Toledo  St  Louis  &i  Western 27 

Toledo  Terruinal 27 

Tonopah  &  Goldfield 27 

Tonobah  &  Tidewater 28 

Tooele  Valley 28 

Tremont&  Gulf 28 

Trinity  &  Brazos  Valley.     See  Colo  &  Southern- -15 

Uintah 28 
Ister  &  Delaware 28 

Union  RR  (of  Pennsylvania).     See  U  S  Steel 28 


Name—  Pao«- 

Union  Railway  (of  Memphis) 28 

Union  Freight.     See  N  Y  N  H  &  Hartford 7 

Union  Pacific--- U  and  32 

Union  Railroad  of  Baltimore.     See  Pennsylvania.   8 

Union  Stock  Yards  Co  of  Omaha.  Ltd 28 

United  States  Steel  Corporation 28 

United  Verde  &  Pacific 28 

Vandalia.     See  Pennsylvania 8  and  32 
ermont  Valley.     See  Boston  &  Maine 4 

Vicksburg  Shreve  &  Pac.     See  Ala  N  O  &  T  P  Jet.  12 

Victoria  Fisher  &  Western 28 

Virginia  &  Carolina  Southern 28 

Virginia  &  Southwestern.     See  Southern 10 

Virginia  &  Truckee 29 

Virginia-Carolina 29 

Virginian 29  and  32 

Wabash - — -^ 
abash  Chester  &  Western 29 

Wabash-Pittsburgh  Terminal.     See  Wabash 29 

Wadley  Southern .     See  Central  of  Georgia -.14 

Washington  Idaho  &  Montana 29 

Washington  Southern.     See  Richmond-Wash 25 

Waynesburg  &  Washington.     See  Pennsylvania..   8 
Weatherford  Mineral  Wells  &  N  W.  See  Tex  &  P.  .27 

West  Jersey  &  Seashore.     See  Penn 8  and  32 

West  Side  Belt.     See  Wabash... 29 

Westchester  Street  Ry .     See  N  Y  N  H  &  H 31 

Western  Allegheny 29 

Western  Maryland 29 

Western  Pacific.     See  Denver  &  Rio  Graude 17 

Western  Railway  of  Alabama 29 

Westport  Water  Co.     See  N  Y  N  H  &  H -31 

Wheeling  &  Lake  Erie.     See  Wabash 29 

Wichita  Valley.    See  Colorado  &  Southern 15 

Wilkes-Barre  &  Eastern.     See  Erie 5 

Williamson  Sc  Pond  Creek.    Sec  N  orf oik  &  West. -.23 

Williamsport  &  North  Branch 29 

Winston  Salem   Southbound 29 

Wisconsin  &  Michigan 29 

Wrightsville  &  Tennille.     See  Central  of  Georgia.  .  14 
Wyoming  &  Northwestern.     See  Chic  &  N  W 14 

Yazoo  &  Mississippi  Valley 29 
osemite  Valley 29 

Youngstown  &  Ohio  River 29 

^anesville  &  Western.     See  N  Y  Central 7 


INTER-STATE   COMMERCE   COMMISSION   RETURNS 

In  the  following  we  show  the  figures  for  the  latest  month  of  every  road  which  is  obliged  to  make  monthly  re- 
turns of  earnings  and  expenses  to  the  Inter-State  Commerce  Commission  at  Washington.  We  give  first  the  roads 
that  are  under  the  control  of  the  larger  systems,  and  then  add  the  returns  of  all  other  roads,  arranged  in  alphabetical 
order.  In  a  subsequent  part  of  this  publication — pages  30  to  32 — we  also  give  the  Company  returns  where  these  differ 
in  any  way  from  the  Commerce  Commission  returns  or  embrace  more  facts  than  are  contained  in  these  latter. 


Atchison  Topeka  &  Santa  Fe  System. 


-Month  of 
1914. 
Atchison  Topeka  &  Santa  Fe        $ 

Average  niiles  of  road  operated 8,470 

Freight  revenue 6,197,712 

Passenger  revenue 2,031,054 

Total,  including  other  revenue..  8,973,243 
Expenses — Maintenance  of  way —   1,314,207 

Maintenance  of  equipment 1 ,466,992 

Traffic  expenses 164,941 

Transportation  expenses 2,308,396 

Transportation  for  investm't — Cr 1,560 

Total,  including  other  rev. 


Scptember- 

1913. 

$ 

8,356 

5,451,704 

2,107,127 

8,147,733 
1,184,442 
1,387,727 
177.441 
2,201,313 


— July  1 
1914. 


to 


16.958,232 
6,346.177 

25,280,538 

3.691,431 

4,250,156 

493,537 

6.803,463 

6,518 


Sept.  30 — 
1913. 

$ 

15,706,991 
6,532,545 

23,683,256 

3,729,423 

4,254,835 

514,672 

6,570,561 


5,407,649     5,119,751   15,679,124   15,560,758 


Net  from  railroad 3,565,594 

Taxes  accrued 399,105 

Uncollectible  railway  revenue 2.069 


3,027,981 
376,189 


9,601,414 

1,197,379 

3,819 


8,422,497 
1,127,076 


Net  remaining 3,164,418     2,651,792     8,400,215     7,295,421 


Orand  Canyon 

Average  miles  of  road  operated 

Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue. - 
Expenses — Maintenance  of  way — 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Transportation  for  investm't — Cr_ 

Total,  including  other  rev 

Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue. 


64 

656 

8,566 


64 

396 

18,138 


1,705 
31,784 


2,010 
53,667 


10,120 
15,046 

1,224 
340 

8,944 


19,441 

12,327 

851 

2.53 

9,386 


36,282 

43,322 

2,643 

408 

28,424 


58,710 

40,9.56 

2.384 

679 

32,410 


25,660 


22,912 


75,119 


76,712 


-15,539 
1,049 


Net  remaining — 16,589 


Gulf  Colorado  &  Santa  Fe 

Average  miles  of  road  operated 

Freight  revenue 

Passenger  revenue 

Total ,  including  other  revenue.  . 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Transportation  for  investm't — Cr 

Total,  including  other  rev 

Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue 


1,937 
955,968 
279.473 

1,302,189 

178.509 

179,208 

28,165 

450,650 


-3,471 
1.100 

-4,571 


1,595 
872,599 
251,468 

,192,823 
185,615 
184,300 
26,420 
422,734 


-38,837 
3,774 

-42,612 


2,972,467 
915,936 

4,094,740 

524,999 

595,339 

84,095 

1,391,921 


-18,001 
3,300 

-21,301 


2,429,961 
869,930 


3,496,564 

612,798 

559,660 

78,419 

1,270,031 


870,375         850,216     2,696,234     2,614,963 


431,813 

51,055 

829 


342,607 
55,681 


1,388,506 

153,165 

1,022 


881,601 
153,424 


Net  remaining 379,929        286,926     1,244,318         728,176 


*    Panhandle  &  Santa  Fe 

Average  miles  of  road  operated 

Freight  revenue 

Passenger  revenue 

Total ,  including  other  revenue.  . 
Expenses — Maintenance  of  way.. 

Maintenance  of  equipment 

Traffic   expenses 

Transportation  expenses 

Transportation  for  investm't — Cr 

Total ,  including  other  rev 

Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue 

Net  remaining " 


668 

262,361 

60,370 

338.013 

67,330 

61,641 

3,889 

97,014 

238,405 

99,607 
9,233 

85 

90.288 


179 

97,568 
16,304 


119.623 

19,213 

19,457 

2,039 

35,809 


728,518 
182,712 

957,637 
169,441 
187,187 
11,252 
295,977 


244.788 
52,115 

313,089 

39,591 

53,198 

6,394 

97,811 


80,012 


660.469         207,619 


39,610 

4,472 


267,167 

27,700 

358 


105.470 
12,421 


35.137        238,108 


93,048 


Rio  Grande  El  P  &  Santa  Fe 

Miles  of  road  operated 

Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Transportation  for  investm't — Cr 

Total ,  including  other  rev 

Net  from  railroad 

Taxes  accrued 

UncoUecti'ole  railway  revenue 


■Month  of 

1914. 

S 

20 

13,437 

6.261 

25,845 
7.457 
1,664 
1,672 
8,910 


Septcmber- 
1913. 


1 


20 
8,395 
3,389 

536 


-July  1 
1914. 

S 


to 


2,051 

3,955 

161 

9,128 


20,762 


16,022 


5.082 
837 


1,513 
760 


Net  remaining. 


4,245 


752 


47,954 
14,296 

82,106 

14,454 

5,752 

7,071 

29,273 


59,732 

22,374 
2,512 


19,861 


Sept.  30— 
1913. 


30,019 
10,621 

.59,395 

5,663 

9.207 

516 

27,463 


45,001 

14,393 

2.282 


12,111 


(See  this  road  on  p.  30) 

20.708.876   18.413.769 

7.490,905     7,518,878 

30.451,303  27,911,014 


Total  of  roads  above — - 

Average  miles  of  road  operated 11,159  10,214 

Freight  revenue 7,430,134  6.430.662 

Passenger  revenue 2,385,724  2,396,426 

Total.  Including  other  revenue..  10,649,4 10  9,497,1.56 

Expenses — Maintenance  of  way 1.583,549  1,403,648 

Maintenance  of  equipment 1,710,729  1,596,290 

Traffic   expenses 199,007  206.314 

Transportation  expenses 2,873,914  2,678,371 

Transportation  for  investm't — Cr 1,560  

Total,  Including  other  rev 6, .562, 851  6,088,913   19.200.678  18.505.053 


4,443,647 

5.041,077 

596.363 

8,549.058 

6,518 


4,428,431 

4.879,284 

600,980 

7,998,276 


Net  from  railroad 4 ,086 ,557 

Taxes  accrued 461,279 

Uncollectible  railway  revenue 2,983 


3,408,240  11.2.50.624     9,405,960 

438,202     1,384,530     1,298,503 

5,199  


Net  remaining 3,622,291     2.970,036     9.860,890     8,107,455 

— July  1  to  Aug.  31 — 


Month  of  August — 

135  135 

194  13,7.54 

189  5,038 


Oklahoma  Central 
Average  miles  of  road  operated. 
Freight  revenue 

Passenger  revenue  

Total ,  including  other  revenue.  _  459 

Expenses — Maintenance  of  way 290 

Maintenance  of  equipment 861 

Traffic   expenses 20 

Transportation  expenses 636 

Transportation  for  investm't — Cr        

Total ,  Including  other  rev 3,237 

Net  from  railroad — 2,778 

Taxes  accrued 

Uncollectible  railway  revenue 


19,501 

6,286 

4.244 

460 

6,452 


7,546 
4,751 
13,277 
4,397 
6,500 
479 
6,431 


19,180 


22,550 


321 
2.110 


—9,273 
2.110 


28,301 
9,896 

39,714 

12,195 

7,806 

948 

13.331 

37,444 

2,270 
4,221 


Net  remainlng- 


-2.778         —1,789 


-11,383 


-1,951 


Atlantic  Coast  Line  System. 


Atlantic  Coast  Line  -Month  of 

Average  miles  of  road  operated 4 ,664 

Freight  revenue 1 ,425 ,797 

Passenger  revenue 601,310 

Total,  including  other  revenue..  2,186,5.57 

Expenses — Maintenance  of  way 445,958 

Maintenance  of  equipment 475,022 

Traffic  expenses 60,795 

Transportation  expenses 893,187 

Transportation  for  investm't — Cr  7,234 

Total,  including  other  rev. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue.  - 

Net  remaining 


September- 
4,61( 
1,788,589 
667,987 

2,642,406 

432,337 

480,621 

45,510 

968,796 


— July  1  to  Sept.  30 — 


4.393,893 
1,986,602 

6,938,463 
1,339,448 
1,474,735 
164,815 
2.800,001 
22,033 


4,832,609 
2,048,087 

7,431,274 
1,284,470 
1,410,460 
145,282 
2,912,436 


.    1,956,206     2,032,586     6,012,192     6,044,605 


230,351 

138,000 

675 

91.676 


609,819  926,270 

132,000  414,000 

3,223 

477,819  509,047 


1,386,668 
396,000 


990,686 


RAILWAY  EARNINGS 
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Atlantic  Coast  Line  System — Concluded. 

-Month  of  September July  1  to  Sept.  30 — 

1914.  1913.  1914.  1913. 

Charleston  &  Western  Carolina     i  S  S  $ 

A  veratre  inilcs  of  road  operated 340  340 

FreiKht  revenue 101.293  126.279  302.114  346.513 

Passenger  revenue - 27.369  30,551  100,51/  99,038 

e   Total,  including  other  revenue-.  136,1.50  164.313  425,233  466.010 

Expenses— Maintenance  of  way-..  30,796  34.311  95.872  95.274 

.    Maintenance  of  equipment 32.730  32,S07  89.923  83.888 

,    Traffic   e.vpen.ses 3,878  3,387  12,902  9,870 

,    Transportation  expenses 52,706  60,874  166.729  180.500 

I    Transportation  for  investm't — Cr        

Total,  including  other  rev 124.134  135.620  377.883  382.612 

Net'Jrom  railroad 12.015  287692  47.350  83.397 

Taxes  accrued 5.000  5,000  15.000  15.000 

Uncollectible  railway  revenue 

Net  remaining TM5  23^692  32.350  68.397 

f    ColumbiaNewberry  &  Laurens 

Average  mik«  of  road  operated 75  75 

Freight  revenue 13,643  17,314  39,451  47.958 

Passenger  revenue 8.264  8,546  26.8.58  25.324 

M  Total,  including  other  revenue-.  23.268  27.281  69.981  77.450 

Expenses — Maintenance  of  way...  5.663  5,898  17.757  18.316 

Maintenance  of  equipment 3.322  2,513  10.437  8.535 

Traffic   expenses 280  332  906  918 

Transportation  expenses 8.915  9.425  26,534  27,363 

Transportation  for  investm't — Cr        

Total,  including  other  rev 20,212  20,965  62,316  63,312 

Net  from  railroad 3,055  6M6  7T665  14,138 

Taxes  accrued 1,000  907  3,000  2,721 

Uncollectible  railway  revenue 

Net  remaining 2.055  5,409  4,665  11,416 

Georgia 

Average  miles  of  road  operated 307  307 

Freight  revenue 162,233  197,516  458,744  479.433 

Passenger  revenue--- 61.997  76,888  230,797  242,950 

Total,  including  other  revenue..  241.082  292.795  747.734  772,862 

Expenses — Maintenance  ofway -..  27.220  26.782  89.384  102,500 

.^  Maintenance  of  equipment 51,169  49,667  153,203  138,662 

^' Traffic   expenses 11,303  10,989  37,023  34,417 

IC-  Transportation  exijenses 108,602  132,723  336,814  371,898 

^  Transportation  for  investm't — Cr        

Total,  includ'mg  other  rev 205,469  229.394  639,431  672,387 

Net  from  railroad -..  35,612  63,401  108,303  100,474 

Taxes  accrued 3,438  2,950  10,316  8,864 

Uncollectible  railway  revenue 48 48  

Net  remaining 32,125  60,451  97,937  91,610 

Louisville  &  Nashville 

Average  miles  of  road  operated 5,034  4,923 

Freight  revenue 3,291,527  3,802,193  9,988,534  10,767,510 

Passenger  revenue 999,012  1,166,350  3,194,584  3,629,770 

Total,  including  other  revenue--  4,602,026  5,321,305  14,110,884   15,378,412 

Expenses— Maintenance  ofway-..  768,459  686,382  2,272,643  2,4£7,820 

Maintenance  of  equipment 913, .568  1,045,353  2,866,494  3,126.116 

Traffic   expenses 110.687  102,257  332,216  318.2.54 

Transportation  expenses 1.552,554  1,746,899  4,722,214  5,156,234 

-Transportation  for  investm't — Cr  7,351           7.351  4.391 

Total,  including  other  rev 3,456,603  3,711,773  10,540,519  11,460,401 

Net  from  railroad- 1,145,423  1,609, .531  3,570,365  "3T918j0n 

Taxes  accrued 184,275  216,690  552,825  650,072 

Uncollectible  railway  revenue 1,022  543  1,878  1,522 

Net  remaining-.- 960,126  1,392,297  3,015.661  3,266,416 

Louisville  Henderson  &  St  L Month  of  August —  — July  1  to  A^ig.  31 — 

Average  miles  of  road  operated 199  199 

■Freight  revenue -.  83,973  71,850  165,001  138,318 

^Passenger  revenue 40,167  41,857  76,760  77,934 

Total,  including  other  revenue--  130,836  120,973  2.55,545  230,410 

Expenses— Maintenance  ofway---  21,998  24,394  50,879  49,276 

Maintenance  of  equipment 18,650  14,068  35,633  29,711 

Traffic   expenses 4,678  3,844  10,018  8,444 

Transportation  expenses 40.825  37.347  78,724  72,773 

Transportation  for  investm't — Cr        

Total,  includinglother  rev 89.447  82.354  181,715  165,883 

Net  from  railroad 41,389  38,618  73,830  64.527 

Taxes  accrued 3.800  3.600  7.600  7.200 

Uncollectible  railway  revenue 8          8          

Net  remaining 37.580  35,018  66,221  57.327 

Nashville  Chattanooga  &  St  h-Month  of  September July  1  to  Sept.  30 — 

Average  miles  of  road  operated 1,230  1,231 

Freight  revenue 590,570  699,307  1,960,516  2,072,300 

Passenger  revenue 241, 5J^  282,275  763,977  851,091 

Total,  including  other  revenue-.  909,055  1,064,308  2,966,707  3,1.57.219 

Expenses— Maintenance  ofway...  128.339  164,9.58  410,653  .502.687 

Maintenance  of  equipment 197.214  199,218  617,623  643,323 

Traffic  expenses 43,676  39,716  131,993  126,975 

Transportation  expenses 360,853  393,871  1,1.53,317  1,185,340 

Transportation  for  investm't — Cr        

Total,  including  other  rev 768,150  834,219  2.432.195  2. .573 .700 

Net  from  railroad 1407904  23a,08'8  5347612  5837.519 

Taxes  accrued 27,213  25.340  81.639  76.020 

Uncollectible  railway  revenue 163 214  

Not  remaining 113.528  204.748  452.659  ^5077499 

Northwestern  RR  of  Sou  Caro 

Average  miles  of  road  operated 71  71 

Freight  revenue 9.099  8,294  18,260  13,281 

Passenger  revenue 1,864 2^509  6.317  6.977 

Total.  Including  other  revenue..  11,458  11,446  26,474  21 ,8,55 

Expenses — Maintenance  of  way —  2,009  1,354  8,2()1  6.874 

Maintenance  of  equipment 481  531  l,8t)6  2.027 

Traffic   exj)onses 70  65  291  229 

Transportation  expenses 2,953  2,538  7,287  7,399 

Transportation  for  investm't — Cr        

Tot.T,l,  including  other  rev 6.235  5.150  20.015  18.628 

Net  from  railroad 5.222  6.296  674,5^  3,226 

Taxes  accrued 300  300  900  900 

Uncollectible  railway  revenue 47          

Net  remaining 4,922  5,996  5,510  2.326 


Boston  &  Maine  System. 

Boston  &  Maine 

Average  miles  of  road  operated 2.251 

Freight  revenue 2.316.465 

Passenger  revenue. 1.625.612 

t   Total .  Including  other  revenue. .   4.277.68T 

Ejcpenscs — M.-iintenance  of  way 782. .595 

^  Maintenance  of  e<iuipment 611. '70.5 

fc   Traffic   expenses 39.943 

1    Transportation  expenses 1,727,001 

t    Transportation  for  investm't— Cr        

Total,  including  other  rev 3.26P.070 

Net  from  railroad l.itO'i.diT 

Taxes  accrued ltpl,.'.iii.» 

Uncollectible  railway  revenue 

Net  remaining 848,047 
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-Month  of  September- 

.     .  1914.    ■  1913. 

Maine  Central  S  $ 

Average  miles  of  road  operated 1.208  1.206 

Freight  revenue 597,021  618,974 

Passenger  revenue 382,944  395,393 

Total ,  including  other  revenue. .  1,056.375  1 .095 .733 

Expenses — Maintenance  of  way.- .  139.844  184.107 

Maintenance  of  equipment 153.555  153,754 

Traffic   expenses 21,855  9,023 

Transportation  expenses 376,471  399,105 

Transportation  for  investm't — Cr        

Total,  including  other  rev 728,346  780,785 

Net  from  railroad 328,028  3147948 

Taxes  accrued 52,129  47,097 

Uncollectible  railway  revenue 

Net  remaining 275,899  267,850 

Portland  Terminal 

Average  miles  of  road  operated 31  31 

Freight  revenue 2,316  3,301 

Passenger  revenue 296  1 59 

Total,  including  other  revenue..  18,046  22.834 

Expenses — Maintenance  of  way 1.383  2,201 

Maintenance  of  equipment 102  26 

Traffic   expenses 50  12 

Transportation  exijenses 1,945  2,515 

Transportation  for  investm't — Cr        

Total,  including  other  rev 9,405  10,630 

Net  from  railroad 8,641  12,203 

Taxes  accrued 3,250  3,681 

Uncollectible  railway  revenue 

Net  remaining 5,391  8,521 

St  Johnsbury  &  Lake  Champ 

Average  miles  of  road  operated 97  97 

Freight  revenue 17,3.59  23,549 

Passenger  revenue 9,136  10,436 

Total ,  including  other  revenue. .  29,849  37,417 

Expenses — Alaintenance  of  way 14,866  11,113 

Maintenance  of  equipment 93  648 

Traffic  expenses 196  161 

Transportation  expenses 17,695  18,928 

Transportation  for  investm't— Cr 

Total,  including  other  rev 33, .399  31,509 

Net  from  railroad — 3,550  5,908 

Taxes  accnied 1,300  1,400 

Uncollectible  railway  revenue 

Net  remaining — 4,850  4,508 

Sandy  River  &  Rangeley  Lakes 

Average  miles  of  road  operated 105  105 

Freight  revenue 9,182  9,161 

Passenger  revenue 4,563  5,105 

Total,  including  other  revenue--  14,894  15,421 

Expenses — Maintenance  of  way 3,368  4,305 

Maintenance  of  equipment 1 ,326  1 ,201 

Traffic  expenses 201  179 

Transportation  expenses 5,470  5,349 

Transportation  for  investm't — Cr        

Total,  including  other  rev 10,63"7  11.338 

Net  from  railroad 4,257  4,082 

Taxes  accrued 171  165 

Uncollectible  railway  revenue 

Net  remaining 4,086  3,917 

Sullivan  County 

Average  miles  of  road  operated 26  26 

Freight  revenue 27,587  29,028 

Passenger  revenue 20,235  22,251 

Total,  including  other  revenue--  49,933  53,541 

Expenses — Maintenance  of  way 11,119  22,296 

Maintenance  of  equipment 7,325  7,864 

Traffic   expenses 15,5  169 

Transportation  expens&s 17.469  19,586 

Transportation  for  investm't — Cr        

Total,  including  other  rev 36.399  50.392 

Net  from  railroad 13.534  3,149 

Taxes  accrued 1,325  1,500 

Uncollectible  railway  revenue 

Net  remaining 17,209  1,649 

Vermont  Valley 

Average  miles  of  road  operated 24  24 

Freight  revenue 25,612  27,549 

Passenger  revenue 20.017  22.371 

Total,  including  other  revenue--  47,806  52,189 

Expenses — Maintenance  of  way 8,998  22,159 

Maintenance  of  equipment 4,683  5.540 

Trafic  expenses 155  157 

Transportation  expenses 14,270  18.327 

Transportation  for  investm't — Cr        

Total,  including  other  rev 28.65^ 

Net  from  railroad 19.146 

Taxes  accrued 3 .875 

Uncollectible  railway  revenue 

Net  remaining 15,321  1,886 


-July  1  to  Sept.  30 — 
1914.  1913. 
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Canadian  Pacific  Lines  in  United  States. 

Canadian  Pac  Lines  (in  Maine) 

Average  miles  of  road  operated 233  233 

Freight  revenue .56,308  52,712  137,714  135.285 

Passenger  revenue 21.178  23.063  61,302  73,592 

Total,  including  other  revenue-.  84,170  85,759  219,1.59  234.880 

Expenses- Maintenanceof  way___  20.216  34.600  70,180  111,829 

Maintenance  of  equipment 14,173  16,144  44,933  44.891 

Traffic   expenses 5.892  5.800  19.237  18.871 

Trau.sportation  expenses 36,662  38,470  101,116  108,012 

Transportation  for  Investm't— -Cr        

Total,  including  other  rev 80^4^  100,479  246,398  298,540 

Not  from  railroad 3T02  — 14,720  —27,238  — 63,6,59 

Taxes  accrued 12,000  11,000  36,000  33,000 

Uncollectible  railway  revenue 

Net  remaining — 8,297  — 25,726  — 63,238  — 96.659 

Duluth  South  Shore  &  Atlan 

Average  miles  of  road  oprated 627  627  (See  this  road  on  p.  30) 

Freight  revenue 150.700  175.710  478.099  556,210 

Pas,senger  revenue 91.490  112.625  298.586  351 ,275 

Total.  Including  other  revenue.-  271.. 566  319.643  866.010  1,005. .537 

Expenses — Maintenance  of  way-..  54.932  112.071  179.931  273.877 

Mainteniitico  of  equipment 35.948  36.629  112.767  114.225 

Traffic   expenses 8.308  9.703  24.498  26.440 

Tran.si)ortation  expenses 96.293  110, ,590  299,087  339,4.53 

Transportation  for  investm't — Cr        

Total,  Including  other  rev 210,582  282,362  666,505  794,081 

Not  from  railroad 60,983  37,280  199, .504  211,455 

Taxes  accrued 19,000  18,000  57.000  54.000 

Uncollectible  railway  revenue 18          32          

Net  remaining 41.964  19.280  142.472  157.455 
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RAILWAY  EARNINGS 


Canadian  Pacific  Lines  in   United   States — Concluded. 

-Month  of  September July  1  to  Sept.  30 — 

1914.  1913.  1914.  1913. 

Mineral  Range                                      $  $  $  $ 

Average  miles  of  road  operated 121  124  (See  this  road  on  p.  30) 

Freight  revenue. . .    53,044  17,034  194.061  78.382 

Passenger  revenue 3,058  3,216  11,128  12.701 

Total,  including  other  revenue..         57,847  22,669  210,936  100,025 

Exisenses— Maintenance  of  way...           8,129  8,050  29,886  28.639 

Maintenance  of  equipment 8,380  5,035  29,464  20.827 

Traffic   expenses 388  489  1,276  1.313 

Transportation  expenses 25,110  14,713  82,589  53,884 

Transportation  for  mvestm't — Cr        

Total,  including  other  rev 44,501  29,981  149,353  108.650 

Net  from  railroad UMS  —7,312  61,582"  —8,624 

Taxes  accrued 3,200  3,000  9,600  9,000 

Uncollectible  railway  revenue 

Net  remaining 10.145  —10,312  61,982  —17,624 

Minn  St  P  &  Sault  Sts  Marie 

Average  miles  of  road  operated 4,101  3,976  (See  this  road  on  p.  31) 

Freight  revenue 2,119,903  1,982,960  5,368,965  5,462,150 

Passenger  revenue 614,851  696,696  1,911,567  2,104,956 

Total,  including  other  revenue..   2,929,600  2,891, .587  7,875,6.58  8,209,637 

Expenses— Maintenance  of  way-- .       350,839  340,905  1,081,116  1,134,240 

Maintenance  of  equipment 362,451  410,085  1,129,079  1,214,089 

Traffic   expenses 45,983  57,049  143,423  171,617 

Transportation  expenses 805,785  823.785  2,333,362  2,419,532 

Transportation  for  investm't — Cr         15,961           21,417  

Total,  including  other  rev 1.614.986  1.722.348  4,866,928  5,212.039 

Net  from  railroad 1,314,614  1,169,238  3,008,730  2,997,597 

Taxes  accrued 130,813  129,757  350,238  367,896 

Uncollectible  railway  revenue 

Net  remaining 1,183,801  1,039,481  2,658,491  2,629,700 

Newport  &  Richford 

Average  mUes  of  road  operated 21  21 

Freight  revenue 9,073  8.940  25,595  24,120 

Passenger  revenue 5.533  6,230  20.120  21,085 

Total,  including  other  revenue.-         16,770  17,455  52,631  52,074 

Expenses — Maintenance  of  way-.-           3,382  8,752  16,889  25,183 

Maintenance  of  equipment 954  1,874  2,980  5,328 

Traffic   expenses 84           255 

Transportation  expenses 11,763  13,268  38,695  44,320 

Transportation  for  investm't — Cr        

Total,  including  other  rev 16.380  24,282  59,420  75,997 

Net  from  railroad 390  —6,826  —6,788  —23,923 

Taxes  accrued 1,100  1,100  3,300  3,300 

Uncollectible  railway  revenue 

Net  remaining '—709  —7,926  —10,088  —27,223 

Erie  System. 
Erie 

Average  miles  of  road  operated 1,987  1,987 

Freight  revenue 3.718,292  3,639,199  10,855,452  10,921,220 

Passenger  revenue 828.120  911,046  2.801.408  3,039,676 

Total,  including  other  revenue.-  4,976,196  4,974,279  14,923,539  15,242,262 

Expenses— Maintenance  of  way--.       560,257  695,216  1,663,312  2,048,469 

Maintenance  of  equipment 1,440,127  937,435  3,467,758  2,719,275 

Traffic  expenses 89,654  106,691  275,155  317,669 

Transportation  expenses 1,709,928  1,789,807  5,032,238  5.279.594 

Transportation  for  investm't — Cr        16,407          31,550  

Total,  including  other  rev 3,919,049  3,659,626  10,811,202  10,784,550 

Net  from  railroad 1,057,147  1,314,653  4.112,336  4,457,711 

Taxes  accrued 138,546  162,364  415,639  439,457 

Uncollectible  railway  revenue 5,038          5,389  

Net  remaining... 913,561  1,152,288  3,691.307  4,018,253 

Chicago  &  Erie 

Average  miles  of  road  operated 269  269 

Freight  revenue 432,160  382,690  1,186,581  1,075,234 

Passenger  revenue 56,513  65,474  178,265  203.756 

Total,  including  other  revenue-.       530.161  488,506  1,491,165  1,411,277 

Expenses— Maintenance  of  way...         86,400  114,098  2,57,986  316,237 

Maintenance  of  equipment Cr365,519  118,954  C?-126,326  336.005 

Traffic  expenses 19,585  20,171  59,818  63,787 

Transportation  expenses 222,740  229,439  695,058  696,504 

Transportation  for  investm't — Cr        

Total,  includmg  other  rev Cr23,002  496,905  931,854"  1,455,560 

Net  from  railroad. 5.53,164  —8,399  559,311  —44,282 

Taxes  accrued 12,895  16,029  38,685  41,819 

Uncollectible  railway  revenue 42  

Net  remaining 540,269  —24.428  520,583  —86,101 

Total  Company 

Average  miles  of  road  operated 2,256  2,256  (See  this  road  on  p.  30) 

Freight  revenue 4,150,452  4,021,889  12,042,033  11,996,4,54 

Passenger  revenue 884,633  976,520  2,979,673  3,243,432 

Total,  including  other  revenue..   5,506,357  5,462,785  16,414,704  16,653,539 

Expenses— Maintenance  of  way...       646,657  809,314  1,921,298  2,364,706 

Maintenance  of  equipment 1,074,608  1,056.389  3,341,432  3,055,280 

Traffic  expenses 109,239  126,862  334,973  381,456 

Transportation  expenses 1,932,668  2,019,246  5.727,296  5,976,098 

Transportation  for  investm't — Cr        16,407          31,550  

Total,  including  other  rev  ---  3,896,047  4,156.531  11,743,0,56  12,240.110 

Net  from  railroad 1,610,311  1,306,254  4,671,647  4,413,429 

Taxes  accrued 151,441  178,393  454,324  481,276 

Uncollectible  railway  revenue 5,038 5,431  

Net  remaining 1,453,830  1,127,860  4,211,890  '^3,932,152 

New  Jersey  &  New  York 

Average  miles  of  road  operated 47  47 

Freight  revenue 12,417  15,665  48,239  43,172 

Passenger  revenue 56,863  54,381  179,404  179,625 

Total,  including  other  revenue.-         73,329  73,251  238,567  232,437 

Expenses — Maintenance  of  way- .  -          11,489  17,877  40,759  64,336 

Maintenance  of  equipment 5,447  6,230  17,919  17.913 

Traffic   expenses 943  1,464  3,152  2.979 

Transportation  expenses 33,087  32,685  107,255  101,242 

Transportation  for  investm't — Cr        

Total ,  including  other  rev 52,421  59,438"  173,115  190,871 

Net  from  railroad 20.907  13,813  65,451  41,565 

Taxes  accrued 1,875  1,975  5,625  5,725 

Uncollectible  railway  revenue 6 6  

Net  remaining 19,026  11,838  59,819  35,840 

New  York  Susq  &  Western 

Average  miles  of  road  operated 140  154  (See  this  road  on  p.  31) 

Freight  revenue 180,212  190,404  525,518  529,639 

Passenger  revenue 48.096  48,616  149,558  162,556 

Total,  includmg  other  revenue--       252,439  269,414  746,848  782,158 

Expenses— Maintenance  of  way.--         21,238  45,286  79,809  132,776 

Maintenance  of  equipment 28,766  31,791  85,007  97,412 

Traffic   expenses 1.988  2,454  6,264  5,918 

Transportation  expenses 108,721  111,896  318,367  326,480 

Transportation  for  investm't^Cr                51          51  

Total,  including  other  rev 165,906  197.981  506.635  587.187 

Net  from  railroad 86,532  71,432  240,213  194,970 

Taxes  accrued 12, .583  13,970  37,749  49,267 

Uncollectible  railway  revenue 11,396  

Net  remaining 73,949  57,462  191,066  145,702 


-Month  of  September- 
1914.  1913. 

Wilkes-Barre  &  Eastern  $  •$ 

Average  miles  of  road  operated 92  92 

Freight  revenue 70,032  60,378 

Passenger  revenue 511  381 

Total,  including  other  revenue. - 

Expenses — ^Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Transportation  for  investm't — Cr 
Total ,  including  other  rev 

Net  from  railroad 

Taxes  accinied 

U ncollectible  railway  revenue ^__;:_:.^z^^  

Net  remaining 25,785  16.819 
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Grand  Trunk  Lines  in  United  States. 

Atlantic  &  St  Lawrence 

Average  miles  of  road  operated 166  166 

Freight  revenue-            60,200  65,225  214,,^00 

Passenger  revenue 35,164  44,625  106.682 

Total,  including  other  revenue.-  106,687  120,265  351,381 

Expenses — Maintenance  of  way 26,918  33,057  ^o'on^ 

Maintenance  of  equipment 16,386  16,452  -±8,392 

Traffic   expenses 4,187  4,807  12,08/ 

Transportation  expenses 48,328  60,547  lo4,210 

Transportation  for  investm't — Cr        

Total,  including  other  rev 98,393  120,188  292,594 

Net  from  railroad '  8T293  ■"        76  .58,786 

Taxes  accrued 10,800  10,157  32,400 

Uncollectible  railway  revenue 

Netremainmg — 2,506  — 10,080  26,386 

Central  Vermont 

Average  miles  of  road  operated 411  411 

Freight  revenue 228,236  231,402  682.0/6 

Passenger  revenue 98,469  124,627  285.290 

Total,  including  other  revenue--  351,295  385,117  1.049,352 

Expenses — -Maintenance  of  way 51,624  77,805  171,583 

Maintenance  of  equipment 57,415  55,011  16.>,735 

Traffic   expenses 5,986  9,144  23.601 

Transportation  expenses 148.781  177.049  450,320 

Transportation  for  investm't — Cr        

Total,  includmg  other  rev 273,227  330,717  839,794 

Net  from  railroad 78,067  54^399  209 ,558 

Taxes  accrued 15,760  15,.500  47,280 

Uncollectible  railway  revenue 

Net  remaining 62,307  38,899  f6^^8 

Chi  Det  &  Can  Gr  Trk  June 

Average  miies  of  road  operated 60  60 

Freight  revenue 50,527  55.293  lll.4o9 

Passenger  revenue 19,849  20,448   60.803 

Total,  including  other  revenue..  79,555  85,235  241,392 

Expenses — Maintenance  of  way 12,013  11,365  33,970 

Maintenance  of  equipment 12.871  11.852  33,309 

Traffic   expenses 1,975  2,581  .t,4.56 

Transportation  expenses 43,163  46,942  119.612 

Transportation  for  investm't — Cr        

Total,  including  other  rev 70,828  74,393  196,229 

Net  from  railroad 87726  10,841  45.162 

Taxes  accrued 2,870  2,736  8,610 

Uncollectible  railway  revenue 

Net  remaining 5,856  8,105  36,. 552 

Cincin  Saginaw  &  Mackinaw 

Average  miles  of  road  operated 54  52                

Freight  revenue 16,076  15,727  ?^''°4 

Passenger  revenue 6,514  6,731  19,2i6 

Total,  including  other  revenue--  24,262  24,595  ?t4?t 

Expenses — Maintenance  of  way —  6,823  6,643  ^'2^5 

Maintenance  of  equipment 7,205  3,204  12.634 

Traffic   expenses 1,244  1,146  .^-^^P, 

Transportation  expenses 16.390  14.652  49,o94 

Transportation  for  investm't — Cr        

Total,  including  other  rev 32,854  26,480  87 ,'291 

Net  from  railroad —8,592  —1,885  —'23,137 

Taxes  accrued 1,160  1,100  3,480 

Uncollectible  railway  revenue n^ 

Netremainmg —9,753  —2,985  —26,618 

Detroit  Grand  Haven  &  Milw 

Average  miles  of  road  operated 190  , ,     1^^  oqp  nnn 

Freight  revenue 118,000  H'^.OOO  S^^OJ^" 

Passenger  revenue 72,000  73,000  201.000 

Total,  including  other  revenue.-  221,797  220,648  ^^H'}.}.^! 

Expenses — Maintenance  of  way 41,722  33.122  125, 0U< 

Maintenance  of  equipment 35.111  25,69.3  ^,?Ak\ 

Traffic   expenses 8,143  8,282  22.302 

Transportation  expenses 116,787  101,/ 40  32.d,/51 

Transportation  for  mvestm't — Cr        

Total,  including  other  rev 207,753  175,193  590 M4 

Net  from  railroad 14,043  45,455  f3'57 1 

Taxes  accrued 3,360  3,600  10,080 

Uncollectible  railway  revenue 109          }^ 

Net  remaining 10,574  41,855  73,381 

Grand  Trunk  Western 

Average  miles  of  road  operated 34/  347  -,,„  r,,^.^ 

Freight  revenue                           393,000  361,000  1,219.000 

Passenger   revenue::::.: 175.000  214,000  .570,000 

Total,  including  other  revenue.-  611,489  622,227  1-903,697 

Expenses — Maintenance  of  way 89,161  "^'SXS  or!?"oc'- 

Maintenance  of  equipment 115,464  115-203  354,»h, 

Traffic   expenses 22,347  26,694  62.241 

Transpoitation  expenses 253.825  289,302  / 43.48.0 

Transportation  for  investm't — Cr 

Total,  including  other  rev 503,514  525,972  1.. 521.421 

Net  from  railroad lOTMi  §6,255  382.275 

Taxes  accrued 35,920  31,500  107. /60 

Uncollectible  railway  revenue 157          z^  1-2-L 

Netremainmg 7TT896  64,755  274.3.53 

Michigan  Air  Line 

Average  miles  of  road  operated 10.5  ,„l"§  oc  ici 

Freight  revenue 13,704  12.126  36,1S1 

Passenger  revenue 5,841  4,212  lo.^o'' 

Total,  including  other  revenue.-  21,038  18.482  57,021 

Expenses — Maintenance  of  way —  6,096  i'§gy  incon 

Maintenance  of  equipment 2,671  3,065  IV-X-,- 

Traffic  expenses 1.410  1-279  oi'9i- 

Transportation  expenses 12,922  12,330  6H,Mi 

Transportation  for  investm't — Cr        

Total,  including  other  rev 24,142  22,775  78,101 

Net  from  railroad —3,104  —4,293  ^"=21,170 

Taxes  accrued 900  1,080  2,700 

Uncollectible  railway  revenue 

Net  remaining- ^^.004  — 5,373  — 23,870 


57,623 


219,005 
115,368 

.363,868 
86,883 
.53,389 
12,347 

173,606 

.338,494 

25,373 
30,471 

— 5,09'7 


695,792 
370,244 

1,1.55,788 

231,681 

186,283 

24,784 

.522.951 


996.557 

159,230 
46,500 


112,730 


148,130 
64,433 

2.54,3^5 

37,233 

34,467 

6,227 

124,405 

207,015 

47,309 
8.208 

39,101 


39,424 
19,883 
65,286 
14,351 
9,951 
2,737 
36.024 

~65,453 

=167 
3,300 

—3,467 


.343,500 
211,500 

644,619 
78,876 
83,839 
19,966 

307,098 


.508,986 

135,632 
10,800 


124,832 


1.089,000 
671,50() 

1.903, -134 

263,347 

327,991 

67,168 

835,799 


1.. 575,092 

328,342 
94,500 


233,842 


32,074 
13,663 

.52,619 

15,640 

7,407 

3,044 

35,589 


64,849 


-12,230 
3,240 


-15,47  0 


6 


RAILWAY  EARNINGS 


[Vol.  xcix. 


Grand  Trunk  Lines  in  United  States — Concluded. 

<t.  30— 
1913. 
S 


Month   of 
1914. 

Pontiac  Oiford  &  Northern  S 

Average  miles  of  road  operated 100 

Freight  revenue 13,000 

1  'assenger  revenue 8 .700 

Total .  including  other  revenue. .  24.036 

Expen-scs — Maintenance  of  way 7.576 

Maintenance  of  etiuipnient 3.464 

Traffic   expenses 1.395 

Transportation  expenses 10,737 

Transportation  for  investm't — Cr        

Total,  including  other  rev 24.050 

Net  from  railroad — 14 

Taxes  accrued 900 

UucoUectible  railway  revenue 

Net  remaining — 914 

St  Clair  Tunnel 

Average  miles  of  road  operated 2 

Freight  revenue 

I'assenger  revenue 

Total,  including  other  revenue. .  28.277 

Expenses — Maintenance  of  way 1 .527 

Maintenance  of  equipment 10.170 

Traffic   expenses 

Transportation  expenses 2,088 

Transportation  for  investm't — Cr        

Total,  including  other  rev 13,914 

Net  from  railroad 14,362 

Taxes  accrued 2.650 

Uncollectible  railway  revenue 

Net  remaining 11,712 

Toledo  Saginaw  &  Muskegon 

Average  mih*i  of  road  operated   _    .  116 

Freight  revenue ._  10,800 

I'assenger  revenue 3, 400 

Total,  including  other  revenue..  15,607 

Expenses — Maintenance  of  way 5 ,689 

Maintenance  of  equipment 2,741 

Traffic   expenses 1,297 

Transportation  expenses 10,743 

Transportation  for  investm't^— Cr        

Total ,  including  other  rev 21,406 

Net  from  railroad .  ^35,799 

Taxes  accrued 820 

Uncollectible  railway  revenue 

Net  remaining — 6,619 


September-   — 

July   1  to 

1913. 

1914. 

$ 

$ 

100 

9,400 

29.780 

8,700 

26.700 

19,994 

02.940 

6,185 

29,588 

3,302 

8,368 

1,257 

3,8.54 

8,287 

36,876 

19,822 


81,080 


171 
,040 


—  18,140 
2,700 


26,800 
26,900 

.59.466 

24.764 

7.286 

3,0.59 

29,260 

66,768 

—7, .302 
3.120 


—868 


-20.840 


-10,422 


26,748 
1.337 
1.295 

"5,656 


82,829 

3,798 

15,548 

11",  543 


81,677 
6,072 
3.189 

18",986 


8.298 


31.199 


29.865 


18,449 
2,515 


51,629 
7.950 


51.812 
7.545 


15.934 


43.679 


116 
9,500 
3,600 

28,900 
11,600 

14,630 

4,934 

3,393 

894 

10,057 

44,519 

21,093 

8,138 

3.653 

32,106 

44,267 


26.000 
11.600 


42.220 

17.044 

7.529 
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-17,406 


New  York  Central  System. 

N  Y  Central  &  Hudson  River 

Average  miles  of  road  operated 3,691  3.685  (See  this  road  on  p.  31) 

Freight  revenue 5.527,142  6,047.614  15.628,944  17,236,204 

Passenger  revenue 3.196.637  3.594.838  9,928.627  10.978,558 

Total,  including  other  revenue..  10.249,163  11,246,243  29,971,014  32,7.57,811 

Expensi>s— Maintenance  of  way-.  -  1,181,810  1,617,637  3.566,368  4,876,089 

Maintenance  of  equipment 1.818.795  1.993,537  5,279,345  5,952,546 

Traffic   expenses 164,604  195,664  463,993  615,306 

Transportation  expenses 3,265,269  3,708,018  10,037,024  11,175,542 

Transportation  for  Investm't — Cr        

Total,  including  other  rev 6,850,617  7,943,703  20,607,763  23,886,877 

Net  from  railroad 3, 398., 545  3, 302, .540  9.363,250  8,870,934 

Taxes  accrued.    542,976  533,632  1,535,447  1,610.256 

Uncollectible  railway  revenue 491          859 

Net  remaining 2.855,077  2,768,907  7.826,943  7,260.678 

Chicago  Indiana  &  Southern 

Average  miles  of  road  operated 358  358  (Sec  this  road  on  p.  31) 

Freight  revenue 343.647  306,855  937,649  903,647 

Passuik       levenue 30.448  31.884  91.806  96,342 

Total,  incl             other  revenue. .  387.598  353.582  1,069,031  1,041,664 

Expenses — Maintenance  of  way...  51,415  64, .594  1.57.030  171.760 

Mamtenance  of  equipment 57,724  110,793  239,274  333,434 

Traffic   expenses 7,064  8,419  16,776  22,266 

Transportation  expenses 118,659  116,669  345,128  348,502 

Transportation  for  investm't — Cr 

Total,  including  other  rev 247,498  312,318  804,949"  911,827 

Net  from  raUroad 140,100  41.264  264,082  129:837 

Tax  as  accrued.    20.085  15,282  57,385  45.847 

Uncollectible  railway  revenue 3          105 

Net  remaining l207oTl  25,981  206,591  83,989 

Chicago  Kalamazoo  &  Sag 

Average  miles  of  road  operated.    _  44  44 

Freight  revenue 4,667  4,771  13,824  14.619 

Pa.s,senger revenue 3.600  4,741  14,909   1().800 

Total .  Including  other  revenue. .  15.954  19.011  .53  239  59^87' 

Expenses — Maintenance  of  way 5.164  4,141  11917  11419 

Maintenance  of  equipment 1,235  2.007  4  315  5  909 

Traffic   expenses 463  ,502  i;376  l!42() 

Transportation  expenses 4,416  5,022  14.229  14.846 

T  ransportation  for  investm't — Cr        

Total.  Including  other  rev 11.647  12,229  33,068  35,083 

Net  from  railroad 41307  6782  20.170  "24:788 

Taxes  accrued.    I.3OO  1.100  3,900  3.300 

Uncollectible  railway  revenue 

Net  remaining 3;007  5,682  16,270  21,488 

Cincinnati  Northern 

Average  miles  of  road  oi)erated 245  244  (See  tkla  road  •■  •.  11) 

Freight  revenue 125,728  115,193  344,190  296,()<)5 

Pas.senger   revenue 19,721  22, .503   75.698  79,694 

Total ,  including  other  revenue. .  151. .582  143.437  439^203  394  815 

Expenses — Maintenance  of  way 23.818  29,645  65  620  84 '480 

Maintenance  of  equipment 23.993  34,t)01  75  477  lir47'> 

Traffic   expenses 3.032  3.023  8.l()3  silO'i 

rransportal ion  expenses 43.445  .59,298  134,082  168  OM 

Transportation  for  Investm't — Cr        

Total ,  including  other  rev 97.547  129.939  293,204"  381.87^ 

Net  from  railroad 54.034  137198  rr,5,9<)9  12  q.VS 

Taxes  accTiied.    6.000  5„500  18,000  UiisOO 

Uncollectible  railway  revenue 146          2.59 

Net  remaining... 47,888  ~      7.998        127.740  —3,560 

Clove  Cin  Chic  &  St  Louis    (Includes  Peoria  Sn  Eastern.) 

Average  mile.s  of  road  operated 2,3(i0  2,365  (See  this  road  oa  p   31) 

freight  revenue 2,287,709  2, 238. .565     0„504.4H4  6. 621  601 

Passenger  revenue 790.611  884. ,514  2. .525. 105  2.7(i7,4(i0 

Total.  Including  other  revenue..  3.3()0.280  3.43,5,'3'3T     9,883,127  10  360  074 

Expenses — Maintenance  of  way.  . .  397.841  439.013  1,I20,8(!0  r(;i5'373 

Maintenance  of  equipment ()05,021  877.075      l.,S92,422  2'()34'827 

Traffic  expenses 75,418  81.064  224,991  239*251 

Transportation  expenses 1.188.825  1.336.130  3.569.404  4.086*944 

Transportation  for  Investm't — Cr  3.318          12.601 

Total,  including  other  rev 2,344,804  2 ,819. 6.53  "7l)T57T242  IQsoTogs 

Net  from  railroad 1.024,475  617^678  "2,826.185  1,.17()  €,70 

laxes  accrued. 130,000  114.200  384„500  342;60b 

Uncollectible  railway  revenue 309          1.140  .... 

Net  remaining 89065  501,478  '2.440,544  1,137.3T9 


-Month   of 
1914. 

Detroit  &  Charlevoix  S 

Average  miles  of  road  ojierated 77 

Freight  revenue 6,410 

Passenger  revenue 909 

Total ,  including  other  revenue.  .  7 ,570 

Expenses — Maintenance  of  way 2,172 

Maintenance  of  equipment 3,947 

Traffic   expenses 

Transportation  expenses 3,078 

Transportation  for  investm't — Cr        

Total,  including  other  rev 9,364 

Net  from  railroad — 1,794 

Taxes  accrued 633 

Uncollectible  railway  revenue 

Net  remaining — 2,427 

Dunkirk  Alleg  Vall  &  Pitts 

Average  miles  of  road  operated 90 

Freight  revenue 24,797 

Passenger  revenue 8,399 

Total,  including  other  revenue..  36.040 

Expenses — Maintenance  of  way 9.995 

Maintenance  of  equipment 951 

Traffic   expenses 338 

"Transportation  expenses 14,813 

Transportation  for  investm't^— Cr        

Total ,  including  other  rev 26,791 

Net  from  railroad 9,249 

Taxes  accrued 1,222 

Uncollectible  railway  revenue 

Net  remaining 8,027 

Indiana  Sarbor  Belt 

Average  miles  of  road  operated 104 

Freight  revenue 

Passenger  revenue 

Total.  Including  other  revenue..  297.665 

Expenses — Maintenance  of  way 33 .265 

Maintenance  of  equipment 27 .854 

Traffic  expenses 2.766 

Transportation  expenses 116,178 

Transportation  for  Investm't — Cr        

Total ,  Including  other  rev 187,651 

Net  from  railroad 110,013 

Taxes  accrued 7,785 

Uncollectible  railway  revenue 127 

Net  remaining 102,101 

Lake  Erie  &  Western 

Average  miles  of  road  operated 905 

Freight  revenue 437, 28 1 

Passenger  revenue 74.517 

Total,  including  other  revenue.  .  537,832 

Expenses — Maintenance  of  way 66,884 

Maintenance  of  equipment 83,526 

Traffic  expenses 12,406 

Transportation  expenses 196,391 

Transportation  for  mvestra't — Cr        

Total .  including  other  rev 370.935 

Net  from  railroad 166.897 

Taxes  accrued 24.500 

Uncollectible  railway  revenue 25 

Net  remalnmg 142,371 

Lake  Shore  &  Mich  Southern 

Average  miles  of  road  operated 1 ,852 

Freight  revenue 2 ,920,629 

Passenger  revenue 1,171,013 

Total,  including  other  revenue..  4,694,380 

Expenses — Maintenance  of  way 547.776 

Maintenance  of  equipment 884.898 

Traffic   expenses 71,286 

Transportation  expenses 1.509.738 

Transportation  for  investm't — Cr        

Total ,  including  other  rev 3.164,782 

Net  from  railroad 1,529,597 

Taxes  accrued 196.500 

Uncollectible  railway  revenue 422 

Net  remaining 1,332,675 

Michigan  Central 

Average  miles  of  road  operated 1 .799 

Freight  revenue.  _ 1 ,934 ,239 

Passenger  revenue 850.198 

Total,  including  other  revenue..  3,140.684 

Expenses — Maintenance  of  way 295,386 

Maintenance  of  equipment 448.122 

Traffic  expenses 66.617 

Transportation  expenses 1,152.358 

Transportation  for  investm't — -Cr        

Total,  including  other  rev 2.069.039 

Net  from  railroad ^^070544 

Taxas  accrued 134,000 

Uncollectible  railway  revenue : 3 

Net  remaining 93'7:64i 

New  York  Chicago  &  St  LouU 

Average  miles  of  road  operated 567 

Freight  revenue 752 ,985 

Passenger  revenue 129.095 

Total,  including  other  revenue. .  928.828 

Expenses — Maintenance  of  way 138. .591 

Maintenance  of  equipment 118.142 

Traffic   expenses 40,9,53 

Transportation  expenses 408.971 

Transportation  for  investm't — Cr        

Total .  Including  other  rev 733.552 

Net  from  railroad r95.275 

Taxes  aecnied 42 ,000 

Uncollectible  railway  revenue 172 

Net  remaining 1537103 

Pittsburgh  A  Lake  Brie 

Average  miles  of  road  operated 224 

Freight  revenue 1 ,1.50.783 

I'assenger  revenue 151.940 

Total .  including  ot her  revenue. .  1 ,3,59 ,222 

Expenses — Maintenance  of  way 196.618 

Maintenance  of  equipment 315,875 

Traffic   expenses 12,622 

Tran.sportation  expenses 351,475 

Transportation  for  investm't— Cr        

Total.  Including  other  rev 907,697 

Net  from  railroad 4.51.524 

Taxi's  accrued.    52,250 

Uncollectible  railway  revenue 

Netremahilng 399.274 
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91.253    217.718    277.990 

1.716,866  4,567,599  5,057,687 


3,700,572  9,524,727  10,923,974 

4. ,561. 980  4.744,054 

589.500    450.000 

1.956  


1 


.868 

,528, 

.77|' 

,656 

,32C| 


934,366     2.703.148     2.869.14! 


775.335 
57.000 


1.677.838 
155.350 


2,3.57 ,4(i; 
171,00 


718,335  1,522,488  2.186.46: 
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RAILWAY  EARNINGS 


New  York  Central  System 

-Month  of 
1914. 

St.  Lawrence  &  Adirondack  $ 

Average  miles  of  road  operated 65 

Freight  revenue 37 ,897 

Passenger  revenue 25,042 

Total,  including  other  revenue.  _  66,015 

Expenses — Maintenance  of  way ,5,919 

Maintenance  of  equipment 4 ,481 

Traffic   expenses 714 

Transportation  expenses 29,654 

Transportation  for  investm't — Cr        

Total,  including  other  rev 42,022 

Net  from  railroad 23,992 

Taxes  accrued 842 

Uncollectible  railway  revenue 8 

Net  remaining 23,141 

Toledo  &  Ohio  Central 

Average  miles  of  road  operated 446 

Freight  revenue 520 ,549 

Passenger  revenue 64 ,703 

Total,  including  other  revenue. .  617,892 

Expenses — Maintenance  of  way 61,191 

Maintenance  of  equipment 78 ,093 

Traffic   expenses 6,794 

Transportation  expenses 194,572 

Transportation  for  investm't — Cr        

Total,  including  other  rev 351,951 

Net  from  railroad 265,941 

Taxes  accrued 21,347 

Uncollectible  railway  revenue 452 

Net  remaining 244,140 

Zanesville  &  Western 

Average  miles  of  road  operated 89 

Freight  revenue 32 ,879 

Passenger  revenue 4 ,024 

Total,  including  other  revenue. .  38,518 

Expenses — -Maintenance  of  way 14 ,034 

Maintenance  of  equipment 9 ,00 1 

Traffic  expenses 521 

Transportation  expenses 14,430 

Transportation  for  investm't — Cr        

Total,  including  other  rev ~  39,485 

Net  from  railroad — 967 

Taxes  accrued 2,450 

Uncollectible  railway  revenue 

Net  remaining — 3,417 


New  york  New  Haven  & 

N  Y  N  H  &  Hartford 

Average  miles  of  road  operated 2 ,003 

Freight  revenue 2. 633, 780 

Passenger  revenue 2 .530 ,404 

Total,  including  other  revenue. .  5.802,378 

Expenses — Maintenance  of  way 734 .642 

Maintenance  of  equipment 808.324 

Traffic  expenses 29,460 

Transportation  expenses 2.075,813 

Transportation  for  investm't — Cr  4 ,966 

Total ,  including  other  rev 3,817,608 

Net  from  railroad 1 ,984 ,769 

Taxes  accrued 205,000 

Uncollectible  railway  revenue 161 

Net  remaining 1,779,607 

Central  New  England 

Average  miles  of  road  operated 30  3 

Freight  revenue 272 ,336 

Passenger  revenue 46 ,488 

Total,  including  other  revenue..  332,734 

Expenses — Maintenance  of  way 63 ,743 

Maintenance  of  equipment 38.610 

Traffic   expenses 1.001 

"Transportation  expenses 106,905 

Transportation  for  investm't— -Cr  105 

Total ,  including  other  rev 214,200 

Net  from  raih-oad 118,534 

Taxes  accrued 11,000 

Uncollectible  railway  revenue 33 

Net  remaining 107,500 

N  Y  Ontario  &  Western 

Average  miles  of  road  operated 568 

Freight  revenue 561, 754 

Passenger  revenue 148,179 

Total,  including  other  revenue..  821,968 

Expenses — -Maintenance  of  way 123,523 

Maintenance  of  equipment 158,934 

Traffic  expenses 7,124 

Transportation  expenses 308,730 

Transportation  for  mvestm't — Cr        

Total,  including  other  rev-.-.~  613,963 

Net  from  railroad 208,004 

Taxes  accrued 19,583 

Uncollectible  railway  revenue 

Net  remaining 188,422 

Union  Freight 

Average  miles  of  road  operated 2 

Freight  revenue 9 ,400 

Passenger  revenue ^^ 

Total,  including  other  revenue. .  9,434 

Expenses — Maintenance  of  way 1 ,595 

Maintenance  of  equipment 783 

Traffic   expenses 60 

Transportation  expenses 5,721 

Transportation  for  investm't — Cr        

Total,  including  other  rev 8,627 

Net  from  railroad 807 

Taxes  accrued 775 

Uncollectible  railway  revenue 

Net  remaining 32 


;em — Concluded . 

September-   - 
1913. 
S 

65 
40.129 
28,513 

—July   1  to 
1914. 

S 

100,636 
92,319 

Sept.   30— 
1913. 

$ 

114,477 
99,341 

71,640 

15,839 

2,082 

685 

51,138 

202  ,,521 

30,753 

11,030 

2,287 

88,850 

223,212 

43,356 

4,300 

2,247 

126,292 

70,842 

136,699 

179,726 

797 
720 

65,822 

1.437 

108 

43,486 
1.157 

77 


64,276 


42,329 
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603,226 
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1,479,231 
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498,151 


1,768,114 

300.359 
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22.776 

636,363 


412,504         977,404     1,307,400 


190,722 
19,109 


501.827 
64,060 

452 

171,612    437,313 


460,714 
59,730 


400,983 


89 

36,313 

5,033 

74.544 
11,940 

112.818 
15.672 

42,942 

10.606 

8,291 

591 

16.604 

91,109 
40,370 
24,595 
1,667 
40,812 

132,855 

51 ,603 

24,132 

1.976 

49,877 

36,913 

6,029 
1,937 


4,092 


112,129 


-21,020 
7,349 


129.980 

27875 
6,099 


-28,370    —3,224 


Hartford  System 


2,059 
2,854,360 
2,636,262 

6,162,739 

822,593 

837,034 

36,347 

2,296,574 

382 


(See  this  raod  on  p 

7,838,656  8, -371 
7,698.201 


31) 

194 

7.976.989 


17,314.920 

2.342,448 

2,397,343 

114,595 

6,235,880 

6.265 


18.164,961 

2.379,214 

2,398.326 

142,311 

6,697,090 

1,617 


4,188,335  11,605.372  12,204,705 


,964,404 
280,000 


5,709,548 

735,000 

1,075 


5,960,256 
920 .000 


1,684,404  4.973,472  5,040.256 
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47,959 

340,245 
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38,735 

1,410 
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744.250    767.605 
138,595    123.417 


924,604 
229,526 
111,368 
3,167 
305,426 
_^^^^-_-^  135 

185,357    661 ,224 

154,888    263,380 
10,500    33,000 

33 

144,388    230,347 


565 
574,736 
165,016 

850,319 
143,446 
148,947 
11,814 
299,553 


1,668,600 
769,995 

2,815,2,59 

387,839 

442,671 

25,289 

943,423 


929,890 
150,575 
103.677 
3,564 
239,905 

513,862 

416,027 
31,500 


384,527 


1,631,267 
843,327 

2,855,293 

432.335 

422,150 

34,730 

934,941 


619.753  1,844.543   1,872,597 


230,566 
18,000 


212,566 

2 
10,196 


970,716 

58,749 

29 

911,938 


34,605 


982,696 
56,000 


926,696 


34,482 


10,235 

1,933 

766 

60 

5,530 


34,869 

6,288 

924 

180 

15,483 


34,672 

5,097 

2,900 

180 

15,315 


8,757 


25,337 


24,852 


1.477 
1,025 


9,532 
2,325 


9,819 
2,175 


452 


7,207 


7,644 


Pennsylvania  Syitem — Eastern  Lines 

Pennsylvania  Railroad 

Average  miles  of  road  operated 4,519  4,Q31  (See  this  road  on  p.  32) 

Freight  revenue 11,794,444  11,864,126  34,477.099  35,299,022 

Passenger  revenue 3,552,639     3^529^9J^3  10^997^371  1.0^965^175 

Total,  including  other  revenue..  16,768,404  16,930,4.59i  49,838,198  50,400,455 

Expenses— Maintenance  of  way...   2,084,004     2,061.008     6,311,012  6,143,391 

Maintenance  of  equipment 2,962,008     3,408,674     9,016,596  9,944,866 

Traffic   expenses 196,231         230,458         568,925  719,450 

Transportation  expenses 5,857,822     5,968,291  17,537,593  17,892,285 

Transportation  for  investm't— Cr        

Total,  including  other  rev 11,768,760  12.311,539  35,370,602  36.562,524 

Net  from  railroad 4,999,643  ""4,618,920  14,467,595  13,837,93i 

Taxes  accrued 663,807        626,936     1,970,421  1,850,628 

Uncollectible  railway  revenue 4,946  .   .  4,946  

Net  remaining "4733078"89  "3,991,984  12,492,227  11,987,303 


-Month  of  September- 
1914.  1913. 

Baltimore  &  Sparrow's  Point  $    '               $    ' 

Average  miles  of  road  operated 5                     5 

Freight  revenue 7,593           14.165 

Passenger  revenue 

Total,  including  other  revenue..  8,061  '        14,873 

Expenses — Maintenance  of  way 1,765              1,172 

Maintenance  of  equipment 387                 335 

Traffic   expenses 14                 121 

Transportation  expenses 2,070            4,127 

Transportation  for  investm't — Cr 

Total ,  including  other  rev 4,259            6,170 

Net  from  railroad 3,802            8,703 

Taxes  accrued 455                502 

Uncollectible  railway  revenue 

Net  remaining 3,345            8,200 

Bait  Chesapeake  &  Atlantic 

Average  miles  of  road  operated     _ .  87 

Freight  revenue 74 ,502 

Passenger  revenue 52 ,044 

Total,  including  other  revenue. .  131 .994 

Expenses — Maintenance  of  way 8,054 

Maintenance  of  equipment 27,217 

Traffic   expenses 1,960 

Transportation  expenses 61,978 

Transportation  for  investm't — Cr        

Total,  including  other  rev 102^387 

Net  from  railroad 29,607          21 .544 

Taxes  accrued 2,121             2,096 

Uncollectible  railway  revenue 

Net  remaining 27,485          19,447 

Cornwall  &  Lebanon 

Average  miles  of  road  operated 26 

Freight  revenue 20,835 

Passenger  revenue 2 ,504 

Total,  including  other  revenue..  26,944 

Expenses — Maintenance  of  way 3,796 

Maintenance  of  equipment 5, .581 

Traffic   expenses 248 

Transportation  expenses 11,024 

Transportation  for  investm't — Cr        

Total ,  including  other  rev 21,908           22,163 

Net  from  railroad 6,035            37616 

Taxes  accrued 1,235             1,317 

Uncollectible  railway  revenue 

Netremaming 3,800             2,298 

Cumberland  Valley 

Average  miles  of  road  operated 163 

Freight  revenue 192,383 

Passenger  revenue 66, 306 

Total,  including  other  revenue..  272,995 

Expenses — Maintenance  of  way 41,211 

Maintenance  of  equipment 33,299 

Traffic   expenses 4,171 

Transportation  expenses 95,319 

Transportation  for  investm't — Cr 

Total ,  including  other  rev 183,653 

Net  from  railroad 89,342          93,322 

Taxes  accrued 5,910            5,702 

Uncollectible  railway  revenue 

Net  remaining 83,431 

Long  Island 

Average  miles  of  road  operated 398 

Freight  revenue 340 ,839 

Passenger  revenue 795,050 

Total,  including  other  revenue..   1,299,928 

Expenses — -Maintenance  of  way 139,534 

Maintenance  of  equipment 103, 226 

Traffic   expenses 12,653 

Transportation  expenses 526,400 

Transportation  for  investm't — Cr        

Total ,  including  other  rev 809,760 

Net  from  railroad 490,167 

Taxes  accrued 64,987 

Uncollectible  railway  revenue 392 

Net  remaining 424,788 

Maryland  Delaware  &  '7a 

Average  miles  of  road  operated 82 

Freight  revenue 51 ,242 

Passenger  revenue 40,961 

Total,  including  other  revenue..  97,700 

Expenses — Maintenance  of  way 4,030 

Maintenance  of  equipment 19,339 

Traffic   expenses 1,294 

Transportation  expenses 49,790 

Transportation  for  investm't — Cr        

Total ,  including  other  rev 76,506 

Net  from  railroad 21.194 

Taxes  accrued 482 

Uncollectible  railway  revenue 

Net  remaining. ~  20.712           15.862 

Monongahela 

Average  miles  of  road  operated 66 

Freight  revenue 86. 484 

Passenger  revenue 2 ,058 

Total .  including  other  revenue.  .  90 .3 1 0 

Expenses — Maintenance  of  way 21,784 

Maintenance  of  equipment 5 ,957 

Traffic  expenses 562 

Transportation  expenses 21,857 

Transportation  for  investm't— Cr        

Total ,  including  other  rev 52,190 

Net  from  railroad 38,119 

Taxes  accrued 2,100 

Uncollectible  railway  revenue 

-  ■ — 

Net  remaining 36,019 

New  York  Phila  &  Norfolk 

Average  miles  of  road  operated 112 

Freight  revenue 222 ,815 

Passenger  revenue 49.028 

Total,  including  other  revenue.  .  300 ,959 

Expenses — Maintenance  of  way 35.186 

Maintenance  of  equipment 62 ,220 

Traffic  expenses 4,395 

Transportation  expenses 128,411 

Transportation  for  investm't — Cr        

Total ,  including  other  rev 244,384 

Net  from  railroad 56 ,575 

Taxes  accrued 8,700 

Uncollectible  railway  revenue 

Net  remaining 47,875          57,626 


-July  1  to  Sept.  30 — 
1914.  1913. 
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26 

21.538 
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773 

36,630 

90,356 

7,630 
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Pennsylvania  System — Eastern  Lines — Concluded 


-I^liintti  of 

1914. 

$ 

4 


23,943 


18.041 
1.822 


PennsyWania  Terminal 

Average  miles  of  road  operated 

Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue. _ 

Expenses — Maintenance  of  way 

Slaintenance  of  equipment 

Traffic   expenses 

Transportation  expenses 

Transportation  for  investm't — Cr 
Total,  including  other  rev. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue.  . 

Net  remaining 16^219 

Phila  Baltimore  &  Wash 

Average  miles  of  road  operated 717 

Freight  revenue 886 ,918 

Passenger  revenue 750, .533 

Total,  including  other  revenue..  1,812,968 

Expenses — Maintenance  of  way. .  271 ,151 

Maintenance  of  equipment 293 ,622 

Traffic   expenses .  25,002 

Transportation  expenses.      ..  715,125 

Transportation  for  investm't — Cr        

Total,  including  other  rev 


Septrmber- 
1913. 


-July  1 

1914. 

$ 


to  Sept.  30 — 
1913. 
S 


41.984 

49,251 

123.074 

132.336 

2,803 

2,226 

10,013 

7,353 

1,484 

1.285 

5,430 

5,373 

19 

20 

135 

135 

19.398 

19.990 

58.156 

58,415 

23.863 


25,388 
856 


74.530 

48,543 
5,134 


24.532 


43,409 


71,961 

"eo^sTi 

4,396 


55.978 


713  (See  this  road  on  p.  32) 


901,857 
780,485 

2,871.363 
2,167,125 

2,777,614 
2,240,513 

1,846,668 

289,937 

320, .300 

42,156 

746,330 

5,570,033 

840,908 

988,930 

77,160 

2,270,470 

5,516,683 
916,067 

1.029,266 
112,648 

2,292,105 

1,355,791      1.450,861     4,308,394     4,502,223 


41 

8.998 

928 


Net  from  railroad .  457  177 

Taxes  accrued 58.009 

Uncollectible  railway  revenue 171 

Net  remaining 398,995 

Susq  Bloomsburg  &  Berwick 

Average  miles  of  road  operated 

Freight  reveime 

Passenger  revenue I.IZ 

Total,  including  other  revenue 

Expenses — Maintenance  of  way 

Maintenance  of  equipment. 

Traffic   expenses 

Transportation  expenses.. 
Transportation  for  investm't-^r 
Total,  including  other  rev " 

Net  from  railroad _        ~ 

Taxes  accrued 

Uncollectible  railway  revenuelllll 
Net  remaining ~ 


395,807 
57,247 


1,261,639 

170,469 

171 


1,014,460 
164,683 


338,559     1,090,997        849,776 


42 

19,218 

1,105 


27.215 
3,060 


62,880 
4,002 


10,236 

4,219 

2,438 

52 

3,392 


20, .545 
2,991 
1,626 

'  ¥,472 


31,129 

12,195 

5,411 

218 

11,116 


67,532 

10,467 

6,400 

14",  504 


10,547 


9,695 


30,364 


—310 
402 


10,849 
484 


33,050 


765 
,231 


34,482 
1.495 


ri2 


25,470 

153,970 
12,599 

"  4',605 


10,365 

9 

121,764 

26,732 

150,016 
11,608 

"l"i86 
5,360 

20.646 

129,369 
5,851 


—465 


Union  RR  of  Baltimore 

Average  miles  of  road  operated  9 

Freight  revenue 126.660 

Passenger  revenue 

Total,  including  other  revenue 
Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic   expenses 

Transportation  expenses..        " 

Transportation  for  investm't^^r 

Total,  including  other  rev 197508 

Net  from  railroad 134  46l 

Taxes  accrued "    """  6'230 

Uncollectible  railway  revenue.  .Ill  ..." 

Net  remaining 128  232 

West  Jersey  &  Seashore 

Average  miles  of  road  operated       .  355 

Freight  revenue HI  161,700 

Passenger  revenue 439, 050 

Total ,  including  other  revenue. .  664,678 

'''Xpenses — Maintenance  of  way.  96  953 

Maintenance  of  equipment.  .  84  665 

Traffic  expenses 12  045 

Transportation  expenses.. IZII"  250!480 

Transportation  for  investm't — Cr 

Total,  including  other  rev 461,503 

Net  from  railroad.  on-^  ifl  ' 

Taxes  accrued '.'/ 28  159 

Uncollectible  railway  revenuel  IZII  '86 

Net  remaining 174,9^  ' 

n    *    ,  Pennsylvania  System— Western  Lines 

Central  Indiana 

Average  miles  of  road  operated       .  12 

Freight  revenue "  15  248 

Passenger  revenue 2'nQe; 


351.489 
70,191 

426,956 
40,080 


13,794 


60,745 

366,210 
18,590 


32.987 


362,961 
73,715 

441,155 
30,821 

'3,912 
16,627 

58,955 

382,200 
17,553 


123,518         347,620         364,646 
355  (See  this  road  on  p.  32) 


168,646 
405,261 

632,598 
99,932 

114,030 
20,753 

271,789 


511,491 
1,803,947 

2,506,281 

302,622 

285,226 

36,839 

804,407 


531,044 
1,861,248 

2.559,79() 

326,005 

345,098 

58,640 

855,589 


521.494     1,478,053     1,626,912 


111,103 
27,609 


83,494 


1.028,227 

82,078 

86 

946,063 


Total ,  including  other  revenue 
Exijcnses — Maintenance  of  way 
Maintenance  of  equipment 

Traffic   expenses 

Transportation  expenses.. 
Transi)ortatlon  for  investm't^^r 
Total,  includmg  other  rev ~ 

Net  from  railroad ..  ~ 

Taxas  accrued ZZZ        Z 

Uncollectible  railway  revenue.  Z  Z  Z  Z 
Net  remaining ~ 


2,095 
18,142 
5,195 
4,477 
872 
7,523 


127 

14,610 

2,189 


43,888 
6,859 


17,562 

5,136 

5,096 

.587 

7.956 


52,835 
15,024 
13,121 
2,215 
22,258 


18,989 


19,805 


-846 
,935 


—2,242 
1,547 


55,543 

—2,707 
5,807 


Cine  Lebanon  &  Northern 

Average  miles  of  road  operated 

Freight  revenue 

Passenger  revenue ZZZZZZZZZZ 

Total ,  including  other  revenue 

Expenses — Maintenance  of  way 
Maintenance  of  cquijiment 

Traffic   (^\j)ensc!s 

Transportation  expenses 

Transportation  for  investm't^Cr 
Total,  including  other  rev " 

Net  from  r.iilroad. 

Taxes  ac(Tu(Kl 

Uncollectible  railway  revenue 


—2,782 


45 

35.473 

4^990 

.50Z684 

6,362 

5,966 

788 

21,139 


34,761 

16,923 
3,890 


-3.789 


45 

32,369 

4,900 


46,849 

8  ,,540 

0504 

H23 

20,067 


—8,515 


98,417 
15,884 

143,. 576' 

29,946 

19,087 

2,519 

65,638 


932,878 
82,212 

850.666 


41,632 

7.224 

.50,866 
13,925 
13,424 
1,794 
23,226 

.55.734 

—4,868 
4,641 


-9,510 


101,2.59 
20,293 


1.52.766 

26.845 

9,739 

2, .530 

64,999 


29,323 

17,525 
3,579 


118,781 


24,794 
11,098 


Net  remaining. 


12.033 


13.946 


13.696 


Orand  Rapids  &  Indiana 

Average  mile-s  of  road  operated  575 

Freight  revenue? _  ''60  932 

Passenger  rev(!nue Z  Z  Z  ZZZ. 2 121221 

Total,  including  other  revenue. .  521 .315 

■Expenses — Maintenance  of  way.  .59  322 

Maintenance  of  equipment 68,123 

1  raffle  exi)en.s(.s __  9,933 

Transi)()rlati()n  expenses.  195  729 
rransixirtation  for  invcstin't^^r 
Total 


105,303 

"477462 
10,357 

"3'r7T(r5 


281,972 

227,. 589 

548.350 

67,. 54  6 

69,792 

11,977 

210,204 


577  (See_thls  road  on  p.  32) 


.53,23S 
681,144 
7.571.034 
172.976 
200,363 
29,472 
591.625 


r2,381 
717,928 

1,615,7500 

218,466 

219.985 

35,6SS 

645.840 


including  other  rev 

Net  from  railroad. 

Taxes  accrued. 
Uncollectible  railway  revenue 


3.5Kn6        378.362  J^ .046.1 16     1.179,713 


170,198 
24,270 


169,987 
23,640 


524,917 
72.712 


435,787 
70,202 


Net  remaining f^^ 


928 


146.347         4.52.205         365.585 


Pennsylvani.!  Compnnu 

Average  miles  of  road  operated 

Freight  revenue 

Passenger  revenue Z.ZZZZZ 

Total,  Including  other  revenue 

Expenses — Maintenance  of  way 

Maintenance  of  e<iuipment 

Traffic   expenses 

Transportation  expenses " 

Transportation  for  investm't — Cr 
Total,  including  other  rev 

Net  from  railroad 1,654,187 

Taxes  accrued 264,623 

Uncollectible  railway  revenue lie 


-Monllt  of 

1914. 

$ 

1 ,749 

3,820,548 

957,389 

5, 271. .506 

715.9.58 

900,805 

67,924 

1,782.900 


September- 

1913. 

S 

1.750 
4,531.778 
1,018„509 
6.202,260 
800.051 
1,072,197 
83,435 
2,113.440 


— July  1  to  Sept.  30 — 

1914.  1913. 

S  $ 

(See  this  road  on  p.  32)  . 

11.558,935   13,962.039 

2.860,917     3,012,665 

15,966,067   18,852,172 

2,181,5,55     2,439,752 

2,623,460     3.223,514 

222,480         276,556 

5,300,414     6,402,459 


3.617,319     4,261,548   10,773,495  12,928.108 


1,940,711 
254,358 


5, 192, .571 

818. .507 

310 


5.924,064 
755,772 


Net  remaining 1,389,446     1,686,353     4,373,753     5,168,291 


Pitts  Char  &  Youghiogheny 

Average  miles  of  road  operated 

Freight  revenue 

I'assenger  revenue 

Total,  including  other  revenue. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Transportation  for  investm't — Cr 

Total ,  including  other  rev 

Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue 

Net  remaining 

Pitts  Cin  Chicago  &  St  Louis 

Average  miles  of  road  operated 

Freight  revenue 

Passenger  revenue 

Total ,  including  other  revenue.  . 
Expenses — Maintenance  ofway — 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Transportation  for  investm't — Cr 

Total ,  including  other  rev.  . 


2: 


22 

,420 

496 

30,735 

3.827 

991 

181 

9,014 


21 

34,934 

569 

38,190 

4.847 

1,184 

221 

10,209 


93, .388 
1,381 

103,829 

11,702 

4.3.58 

574 

28,179 


15,516 

15,219 
899 


17,768 


20,421 
687 


14,320 


1,472 

2.525.689 

804,900 


19,733 


49,480 

54,349 
2,574 


51.774 


97.181 

1.505 

107.397 

10.985 

5.225 

665 

29,231 

~5(X'224 

57,173 
2,062 

55,111 


,719,087 

462,980 

639.949 

60,465 

,242,992 


4,062,744 

606,115 

751,111 

67,814 

1,513,450 


10.780,5.56 

1.399,897 

1.881  ,,590 

190,577 

3,682,853 


Net  from  railroad 1,207,320 

Taxes  accrued 170,921 

Uncollectible  railway  revenue 264 


1,046,047 
155,744 


3,371,033 

499,760 

384 


2,928,702 
444.757 


Net  remaining 1 ,036 ,134 


890,302     2,870,888     2,483.945 


Toledo  Peoria  &  Western 

Average  miles  of  road  operated 

Freightrevenue 

Passenger  revenue 

Total,  including  other  revenue.. 
Expenses — Maintenance  of  way — 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Transportation  for  investm't — Cr_ 

Total,  including  other  rev _ 

Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue _ 

Net  remaining 


247 
58,573 
44.214 

108,516 

17,170 

27,193 

2,162 

43,935 


247 
70,463 
49,577 

126,238 

28,992 

29, .578 

2,344 

49,254 


(See  this  road  on  p.  32) 

193,789         199,372 


128.804 

340.065 

53,800 

77,030 

6,844 

133.259 


145.464 

364,117 

78,334 

86,873 

7,310 

146,433 


93,838         113,853         281,730         329.877 


14,678 
6,100 


12,384 
5,000 


58.334 
18,300 


34.240 
15,000 


Vandalia 

Average  miles  of  road  operated 

Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Transportation  for  investm't — Cr 
Total ,  including  other  rev 

Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue 


8,578 


910 
702,771 
227,841 

,030,634 

1,50,571 

186,809 

21,022 

365,422 


,384 


40,034 


19. 240 


910  (See  this  road  on  p.  32) 

r29,552     2,009.803     2.056,918 
■        "  677,430         709,489 


241,034 
1,072,112 
145,874 
183,097 
28,787 
383,570 


2,992,073 

440,536 

562,538 

66,442 

1,075,471 


3,085,128 

430,809 

563,828 

82,716 

1,139,369 


7.57.339         760.943     2.244.899     2,276.309 

■  747,173         808.819 

96,873  90.948 


273,294 
32,291 


Net  remaining 241,003 


311.168 
30,316 

280,852 


Waynesburg  &  Washington 

Average  miles  of  road  operated 

Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Transportation  for  investm  t — Cr^ 
Total ,  including  other  rev  -  . . 

Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue 


28 
5,577 
5,442 


11,851 

3,493 

1,455 

112 

4,118 


28 
5.277 
6,222 

12,425" 

3,709 

2,079 

126 

4.010 


650.300 


15,834 
17,905 
36.060 
10,907 
4,947 
379 
12.363 


717,871 


14,328 
19,058 

"36.420 

10.401 

4.904 

388 

12,321 


9,476 

2,374 

278 


10,102 

2,322 
305 


•29,476 

6,583 
799 


28,521 


.899 

844 


Net  remaining. 


2,096 


2,017 


Reading  System 


Atlantic"'City 

Average  miUs  of  road  operated 

Freight  revenue 

Passentter  revenue _ 

Total. including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Transportation  for  investm't — Cr 
Total .  including  other  rev " 

Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue 


170 

71.219 

167.478 

245.421 

28.111 

26.774 

2.444 

113.897 


166 

64.556 

141.527 


227.016 

31,217 

14,495 

2,700 

121,629 


5,783 


227.492 
762,845 

1,023,653 

79,9.57 

83.748 

10,800 

419,906 


,051 


209,656 
780^456 

1,047,885 

80.900 

41.666  I 

13.612 

447.330 


172.336         171.298        600.610         590.026 


73.084 

13,500 

17 


55.718 
9.000 


423.043 

40,500 

36 


457.8.59  , 
27,000 


Net  remaining. 


Catasauqua  &  Foglesville 

Average  miles  of  road  operated 

Preighti  revenue ZZZ 

Pa.ssoii.ger  revenue Z 

Total,  including  other  revenue.. 

Exi)enses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic   expenses 

Transportation  exjjenses 

Transportation  for  investm't — Cr 
Total,  including  other  rev " 

Net  from  railroad ~ 

Taxas  accrued 

Unco"«^tible  railway  revenue 

Net  remaining ~ 


59,566 


31 

20,769 

97 


46,718         382,506         430.859 


20,943 

4,806 

2,498 

8 

4,320 


23 
5 
1 


30 
,608 
J33 

,865 
143 
695 
5 
711 


61,376 
418 


69,007 
452 


62,945 

9,982 

•    7,691 

'         26 

12,623 


69,987 

]0,38.i| 

4,931 

r        lOl 

13,876 


11,656 


11,575 


9,287 
650 


12 


290 
650 


8.637  _-....,:.  11,640 


30.394 

32,551 
.    1,950 

7 

30,593 


29,267 


40,720 
1,960 


38,770 


1,472  (See  this  road  on  p.  32) 

2,755,021     7. .303. 584     8.055.345 
890.730     2,331,218     2,575,728 


11,871,495 

1,806.253 

2,313.751 

224.070 

4,365,413 


2,511,766     3.016,697     7,409,523     8,942,792 


JS^OV.,  1914 


RAILWAY  EARNINGS 


Septembcr- 

1913. 

$ 

676 

1,860,304 

574,912 

2. .577 .649 

271.439 

427,299 

35,224 

847,749 


939,467 
111,117 


15,353 

1,275 

1,271 

5 

5,335 

17,241 
1.706 

3 

5,9.58 

7,924 

7,429 
305 

7,690 

9,5.50 
121 

9.429 


41 

18.748 

4.239 


23.993 

791 

95 

69 

10.770 


12.202 
300 


11,902 


25 
5,738 
6.321 


14,315 
5,255 

"y,464 
6,915 


Reading  System — Concluded 

-Month  of 
1914. 

Central  RE  of  New  Jersey  $ 

Average  miles  of  road  operated 677 

Freight  revenue 1 ,991 .842 

Passenger  revenue 590^978 

Total ,  including  other  revenue. .  2,725.378 

Expenses — Maintenance  of  way 242 ,222 

Maintenance  of  equipment 393 ,539 

Traffic   expenses 36,778 

Transportation  expenses 859,674 

Transportation  for  investm't — Cr 186 

Total,  including  other  rev 1.596.102 

Net  from  railroad 1.129.276 

Taxes  accrued 126,781 

Uncollectible  railway  revenue 

Net  remaining "^1 ,002 .495 

Chester  &  Delaware  River 

Average  miles  of  road  operated 5                    5 

Freight  revenue 13,1.30           15,142 

Passenger  revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Transportation  for  investm't — Cr 

Total,  including  other  rev 

Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue 

Net  remaining 7,124 

Gettysburg  &  Harrisburg 

Average  miles  of  road  operated 41 

Freight  revenue 18 .920 

Passenger  revenue 4 .043 

Total,  including  other  revenue..  23,830 

Expenses — -Maintenance  of  way 5 ,074 

Maintenance  of  equipment 1 ,345 

Traffic  expenses 68 

Transportation  expenses 10.239 

Transportation  for  Investm't — Cr        

,         Total,  including  other  rev 16.781           11,791 

Net  from  railroad 7 .048 

Taxes  accrued 250 

Uncollectible  railway  revenue 

Net  remaining 6.798 

Northeast  Pennsylvania 

Average  miles  of  road  operated 25 

Freight  revenue 4.511 

Passenger  revenue 7.795 

Total,  including  other  revenue..  14.010 

Expenses — Maintenance  of  way 5,267 

Maintenance  of  equipment 968 

Traffic  expenses.  I 3 

Transportation  expenses 7.027 

Transportation  for  mvestm't — Cr 

Total ,  including  other  rev 13.294           13.596 

Net  from  railroad TX&                718 

Taxes  accrued 200                200 

Uncollectible  railway  revenue ___;j^zji^^ 

Net  remaining 516                518 

Perkiomen 

Average  miles  of  road  operated 41 

Freight  revenue 45. 785 

Passenger  revenue 8 ,537 

Total,  including  other  revenue. .  56.290 

Expenses — Maintenance  of  way 6.011 

Maintenance  of  equipment 2,701 

Traffic  expenses 37 

Transportation  expenses 18 ,600 

Transportation  for  investm't — Cr        

Total,  including  other  rev 27.522 

Net  from  railroad 28.768 

Taxes  accrued 1,500 

Uncollectible  railway  revenue 

Net  remaining 27.268 

Philadelphia  &  Reading 

Average  miles  of  road  operated 1 ,119 

Freight  revenue 3,422,398 

Passenger  revenue 609,110 

Total ,  including  other  revenue.  .  4.219 .306 

Expenses — Maintenance  of  way 429,077 

M aintenance  of  equipment 730.197 

Traffic   expenses 41.834 

Transportation  expenses 1.394.302 

Transportation  for  investm't — Cr        

Total,  including  other  rev Tj676 .437 

Net  from  railroad 1,542.869 

Taxes  accrued 101.049 

Uncollectible  railway  revenue 402 

Net  remaining 1 .441 ,417 

Phila  Newtown  &  New  York 

Average  miles  of  road  operated 22                  22 

Freight  revenue 6,370             5,237 

Passenger  revenue 6.814  6.49.'? 

Total,  including  other  revenue..  14.803 

Expenses — Maintenance  of  way 5 ,630 

Maintenance  of  equipment 920 

Traffic   expenses 9 

Transportation  expenses 9,553 

Transportation  for  investm't — Cr        

Total,  including  other  rev 16.175           15.080 

Net  from  railroad — 1 ,371 

Taxes  accrued 300 

Uncollectible  railway  revenue 

Net  remaining — 1 ,672 

Port  Reading 

Average  miles  of  road  operated 21 

Freight  revenue 99,811 

Passenger  revenue 

Total,  including  other  revenue. .  125.942 

Expenses — Maintenance  of  way 16 .809 

Slaintenance  of  equipment 13,039 

Traffic  expenses 38 

Transportation  expenses 38.625 

Transportation  for  investm't — Cr        

Total,  including  other  rev  68.634          79,800 

Net  from  railroad 57,308 

Taxes  accrued 12,000 

I  ncoUectible  railway  revenue 


— Julu  1  to  Sept.  30 — 

1914.  1913. 

S  .S 

(See  this  road  on  p.  30) 

5,444.899     5.415.717 

2.051,876     2,178.364 

7.996.379 
801.820 

1.221,733 
105.008 

2.527.049 


7.922,094 

721.204 

1.2.54.118 

96.478 

2.574.037 

267 


1,638.181     4.835.023     4.829.695 


3.087,071 

351  ,.533 

25 


3,166,684 
316.428 


828.350     2.735.512     2,850.255 


44.1,59 


50.839 

4,491 

3,627 

16 

16.406 

24,633 

26,205 
554 


41.614 

48.480 
6,443 

18 
18,280 

24.809 

23.671 
332 

25.651 


48.236 
11.573 


23,338 


49.547 
41.627 


62 ,587 

13,761 

3 ,900 

181 

31,075 


102.398 

17.273 

1,787 

181 

37,377 


49.090 


56.778 


13,496 

7.50 

13 


45,619 
900 


12,732 


12,413 
27,874 


44,719 


15,023 
29.742 


46.198 

14.303 

2.961 

1,410 

22,789 


51.825 

12.344 

3 

1,505 

21.759 


41.5.30 

4.668 
600 


4.068 


35.669 


16.155 
600 


41 

41.453 

8,214 

1.39,510 
26.574 

51 ,685 

6,920 

929 

309 

18,653 

172.442 

17,779 

8,466 

79 

56,660 

15,555 


132,596 
28,080 


26.957 


24,727 
1,500 


23,227 


1,020 

3,410,191 

640,038 

4,269,644 

483,182 

826.183 

44.616 

1,431.057 


83,496 

88,946 

4,500 

_  1 

84,445 


166,451 

21,776 

1,369 

337 

55,138 

79,063 

~8773l;7 
4,500 


82,887 


(See  this  road  on  p.  32) 

9,627,426     9,895,212 
1.852.918     2.050.576 


12,031.894 

1.313.829 

2,190,892 

139,301 

4,080.380 


12.601.474 

1,397.397 

2.242.935 

138,038 

4.255,059 


2,859,945     7,968,896     8.272.738 


1,409,698 
102,808 


4.062.998     4.328.735 

302,367         308.417 

1.474  


1,306.889     3,7.59.155     4.020.318 


19,189 
19.577 


18.176 
19.972 


13,498 
5.954 

io 

8.906 


43.903 

10,877 

3,007 

19 

28,874 


—1,581 
300 


48,966 

—5,062 
900 


-1,881 


21 
111,998 

133.342 

20,356 

13,844 

30 

43,876 


53,541 
10,000 


—5,963 


43,632 
16,095 

22 
27,678 

44,147 

—515 
900 

-1,415 


290  ,.303        296.514 


355.901 

50.421 

33.066 

115 

112.711 


355.307 

52.504 

29.103 

92 

118.651 


198.053        204,105 

1.57.848         151,202 
36,000  30,000 


121,848         121,202 


—July  1  to  Sept.  30- 
1914.  1913. 


106.587 

28.962 

7.806 

2.59 

51,906 


29,018 

5.134 
300 

30.160 

4.541 
300 

89.460 


17.126 
900 


-Month  of  Septemher- 

1914.  1913. 

Reading  &  Columbia  $  .$  $ 

Average  milas  of  road  operated 60  59 

Freight  revenue 23,254  23,388  67,048 

Passenger  revenue 9,266  8,872  32,716 

Total ,  including  other  revenue. .  34,152  34,701 

Expenses — -Maintenance  of  way 8,586  11,097 

Maintenance  of  equipment 2,693  225 

Traffic   expenses 88  81 

Transportation  expenses 17,470  18,562 

Transportation  for  investm't — Cr 

Total,  including  other  rev 

Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue 

Net  remaining... 4.834  4.241  16.226 

St.  Louis  &  San  Francisco  System 

St  Louis  &  San  Francisco 

Average  miles  of  road  operated 4,746  4.741 

Freight  revenue 2,344.378  2.581.017  7.055.862 

Passenger  revenue 927,336  944,930  3,044,881 

Total,  including  other  revenue..  3,511,628  3,772,638  10,773.251 

Expenses— Maintenance  of  way...  416.987  515.910  1.422..305 

Maintenance  of  equipment 527.716  599.067  1,705,833 

Traffic   expensas 62,229  69.843  201.950 

Transportation  expenses 1,119.956  1.230,064  3.562,847 

Transportation  for  investm't — Cr        

Total,  including  other  rev 2.212.523  2.504.800  7.148.767 

Net  from  railroad 1.299.104  1.267.838  3,624.483 

Taxas  accrued 117.039  135.094  351.118 

Uncollectible  railway  revenue 404          2.7.52 

Netremainmg fciasTTMl  1.132.744  3,270.613 

Fort  Worth  &  Rio  Grande 

Average  milas  of  road  operated 235  235 

Freight  revenue 30.019  38.757  94.209 

Passenger  revenue 24.951  24.386  79 .67 1 

Total,  including  other  revenue..  61.639  70.150  191.746 

Expenses — Maintenance  of  way 8.303  6.644  29.626 

Maintenance  of  equipment 10.520  11.064  31,760 

Traffic   expenses 1,393  1.522  4.566 

Transportation  exj^enses 28.551  28.891  83,943 

Transportation  for  investm't — Cr        

Total ,  including  other  rev 51 ,723  51.432  158,580 

Net  from  railroad 97915  18,718  33,166 

Taxes  accrued 2.366  2.290  7,099 

Uncollectible  railway  revenue 

Net  remaining 7,549  16,427  26.066 

Paris  &  Great  Northern 

Average  miles  of  road  operated 16  16 

Freight  revenue 3,666  6,753  9,951 

Passenger  revenue 5, .501  5.646  16.652 

Total,  including  other  revenue..  10.169  13.631  29,640 

Expenses — Maintenance  of  way 2,077  1.075  8,638 

Maintenance  of  equipment 2,806  2,068  6.042 

Traffic  expenses 146  235  478 

Transportation  expenses 3.072  7,270  10.449 

Transportation  for  investm't — Cr        

Total,  mcluding  other  rev 9.188  11.548  28.695 

Net  from  railroad 980  2.082  944 

Taxes  accrued 1,000  500  3,000 

Uncollectible  railway  revenue 

Net  remaining — 19  1.582  — 2 ,055 

St  Louis  San  Fran  &  Texas 

Average  miles  of  road  operated 243  243 

Freight  revenue 55.420  94,897  228.506 

Passenger  revenue 29.242  34.004  90.981 

Total,  including  other  revenue..  91,933  136.648  341,671 

Expenses — Maintenance  ofway. . .  25,9.54  26,161  79,016 

Maintenance  of  equipment 1.5.080  17.718  52,647 

Traffic   expenses 2,200  2,387  7,359 

Transportation  expenses 45,174  51,331  150,667 

Transportation  for  investm't— Cr 

Total,  including  other  rev 93,079  102,667  304.625 

Net  from  railroad —1,146  33,981  37,046 

Taxes  accrued 1,327  1,225  3,981 

Uncollectible  railway  revenue 2 2 

Netremainmg —2 ,476  32,756  33.061 

Total  Company 

Average  miles  of  road  operated 5.240  5.235 

Freight  revenue 2,433.483  2.721,424  7.388,528 

Passenger  revenue 987,030  1.008,966  3,232.185 

Total,  including  other  revenue..  3.675.369  3,993,067  11.336.308 

Expenses — Maintenance  of  way...  453.321  549.790  1,, 539, 585 

Maintenance  of  equipment 556.122  629.917  1,796.282 

Traffic   expenses 65.968  73.987  214,353 

Transportation  expenses 1,196,753  1,317,556  3,807,906 

Transportation  for  investm't — Cr        

Total,  including  other  rev 2.366.513  2,670.447  7,640.667 

Net  from  railroad 1,308,853  1.322.619  3.695.639 

Taxes  accrued 121.732  139,109  365,198 

Uncollectible  railway  revenue 406  2,754 

Net  remaining 1,186,715  1,183.509  3.327,685 

Beaumont  Sour  Lake  &  West 

Average  miles  of  road  operated 118  118 

Freight  revenue 28.576  38.178  109,39- 

Passenger  revenue 7,951  5,498  30,549 

Total,  including  other  revenue..  38,798  46.293  148.014 

Expenses — Maintenance  of  way...  9.131  12.349  40.02.5 

Maintenance  of  equipment 4,915  4,574  16,838 

Traffic   expenses 1.264  1..542  3.775 

Transportation  expenses 22,139  20.183  6(  .296 

Transportation  for  investm't — Cr        

Total,  including  other  rev 40,534  42,614  138,442 

Net  from  railroad — 1 .735  37679  97571 

Taxes  accrued 1,150  1,201  3,450 

Uncollectible  railway  revenue 

Net  remaining —2,885  27478  6,121 

Louisiana  Southern 

Average  miles  of  road  operated 65  65  ,,    .„„ 

Freight  revenue 4.212  5,913  11.467 

Passenger  revenue 2.597  2.964  ' '541 

Total,  including  other  revenue..  8,533  10.2.34  24.228 

Expensas — Maintenance  of  way 1.591  i'^l?  oa^o 

Maintenance  of  equipment 1.152  2.556  "^'iqo 

Traffic  expenses 58  .  „?o  iqooo 

Transportation  expenses 4.289  4.658  Id.ciUS 

Transportation  for  investm't — Cr        

Total,  including  other  rev 7.123  8.875  22.856 

Net  from  railroad 1.409  1.358  1.371 

Taxes  accrued 1.866  648  5.599 

Uncollectible  railway  revenue 

Net  remaining —457  TTO  —4,227 
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St.  Louis  &  San  Francisco  System — Concluded 
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Monlli   of  ScpUmbcr- 
1914.  1913. 

New  Orleans  Texas  &  Mexico  $ 

AveraKe  milts  of  road  operatixl 285 

Freight  revenue 98,987 

Passenger  revenue 19,450 

Total ,  including  other  revenue. .  124 ,383 

Expenses — Maintenance  of  way —  25,840 

Maintenance  of  equipment 17,835 

Traffic  expenses 4.360 

Transportation  expenses 51.438 

Transportation  for  investm't — Cr        

Total,  including  other  rev 106,898 

Net  from  railroad 17,484 

Taxes  accrued 1.620 

Uncollectible  railway  revenue 

Net  remaining 15 .863 

Orange  &  Northwestern 

Average  miles  of  road  operated 61 

Freight  revenue 11.691 

Passenger  revenue 2,118 

Total,  including  other  revenue..  15.705 

Expenses — Maintenance  of  way —  5.377 

Maintenance  of  equipment Cr2.352 

Traffic   expenses 421 

Transportation  expenses 6,694 

Transportation  for  investm't — Cr        

Total,  including  other  rev 1 1 .870 

Net  from  railroad 3,835 

Taxes  accrued 763 

Uncollectible  railway  revenue 

Net  remaining 3,071 

St  Louis  Brownsv  &  Mexico 

Average  miles  of  road  operated 548 

Freight  revenue 122 ,855 

Passenger  revenue 66,716 

Total,  including  other  revenue..  210,201 

Expenses — Maintenance  of  way 38.003 

Maintenance  of  equipment 18.973 

Traffic   expenses 5.093 

Transportation  expenses 74,927 

Transportation  for  investm't — Cr 3,462 

Total,  including  other  rev 143.637 

Net  from  railroad 66 ,563 

Taxes  accrued 6,750 

Uncollectible  railway  revenue 

Net  remaining. 59,813 


-Juhi  1  to  Sept.  30 — 

1914.  1913. 

S  i 


322,898 
64.164 

407,241 
87,076 
48,313 
13,569 

151,894 


292,537 
_  54^70 

368,837 

84,107 

34,901 

9,947 

144,310 


108,868        324,260         300,419 


3,440 
1.434 

2,006 

61 
8,991 
1,768 
12,208 
8,840 
1,313 
367 
5,994 

17,133 

—4,925 
1,201 

—6,126 


517 

141,386 

75,604 

241 ,804 

42,966 

23,849 

4,577 

73,211 

154.756 

87.048 
5,500 


82 .980 
4,862 

"787117 


36.664 
6,065 


68,417 
4,300 

64J17 


30,342 
5,493 


46,775 

14,054 

1,071 

1,227 

21,092 


40,417 

21,402 

3.283 

1,284 

17.881 


40,135 


46.113 


6,639 
2,290 


-5.696 
3.603 


4.348 


362,788 
220,668 


636,393 
114,403 

62,301 

15,720 
238,094 

6,944  

455,274         444,516 


-9,299 


371,803 
238,001 

673,356 

104,382 

72,086 

13,953 

223,235 


181,118 
20,250 


228,840 
16,500 


81 .548 


Southern  Railway  System 

Southern  Railway 

Average  miles  of  road  operated 7,036  7,036 

Freight  revenue 3,494,503  3,839,112 

Passenger  revenue 1,529,522  1.696.109 

Total,  including  other  revenue..   5,509,731  6,010,529 

Expenses — Maintenance  of  way...       806,401  874,8.53 

Maintenance  of  equipment 1,039,272  982,521 

Traffic  expenses 189,849  178,428 

Transportation  expenses 2,006,808  2,047,969 

Transportation  for  investm't — Cr           2,623  11,135 

Total,  including  other  rev 4.254,226  4 .270 ,883 

Net  from  railroad 1,255,505  1,739,645 

Taxes  accrued 215,194  207,149 

Uncollectible  railway  revenue 2,631  

Net  remaining 1,037,679  1 .532 ,496 

Alabama  Great  Southern 

Average  miles  of  road  operated 309  309 

Freight  revenue 278,018  284,851 

Passenger  revenue 94,734  116,594 

Total,  including  other  revenue..       407,422  440 ,5,37 

Expens(3s — Maintenance  of  way 58 ,980  58 , 1 32 

Maintenance  of  equipment 116 ,582  104 ,207 

Traffic  expenses 13,950  14,717 

Transportation  exijenses 136,004  141,320 

Transportation  for  Investm't — Cr        

Total,  including  other  rev 338,027  328.920 

Net  from  railroad ~     69.394  111  .617 

Taxes  accrued 15.493  15.700 

Uncollectible  railway  revenue 

Net  remaining 53T896  95,917 

Augusta  Southern 

AveraKe  miles  of  road  operated 82  82 

Freight  revenue 9.839  14.271 

Passenger  revenue 3.897  4,692 

Total,  including  other  revenue..         14,749  20 ,095 

Expenses — Maintenance  of  way 3,544  3,73.5 

Maintenance  of  equipment 1,859  1.679 

Traffic   expenses 222  223 

Transportation  expenses 5.963  6,883 

Transportation  for  investm't — Cr        

Total ,  including  other  rev 127106  13.034^ 

Net  from  railroad 2T642  7,060 

Tax(xs  accrued 600  575 

Uncollectible  railway  revenue 

Net  remaining 2,042  6i485 

Blue  Ridge 

Average  miles  of  road  operated 44  44 

Freight      revenue 9,360  7,921 

Passenger  revenue 3 ,868 ^3 ,902 

Total,  including  other  revenue..         14.094  12.638 

Expenses — Maintenance  of  way 4.0.59  3.702 

Maintenance  of  equipment 1,482  1,931 

Traffic   expenses 252  230 

Transportation  expen.ses 6,094  5,101 

Transportation  for  invastm't — Cr       

Total,  including  other  rev 12.663  11.762 

Net  from  railroad 1.430  875 

Taxcis  accrued 525  539 

Uncollectible  railway  revenue 

Net  remaining 905  336 

Danville  &  Western 

Average  miles  of  road  operated 83  83 

Freight  revenue 20,847  21.121 

Passenger  revenue. 5,980  6, .57 5 

Total,  including  other  revenue..         28,490  28,7 11 

Exiienses — Maintenance  of  way 4,788  4.497 

Maintenance  of  equipment 3,125  2,856 

Traffic  expenses 387  323 

Transportation  expenses 8,477  8,951 

Transportation  for  investm't— Cr        

Total.  Including  other  rev 17.472  17.507 

Net  from  railroad 11,018  11,204 

Taxes  accrued 1,203  1.193 

Uncollectible  railway  revenue 

Net  remaining 9^1t1  lO.Old 
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-Month  of  September- 

1914.  1913. 

Georgia   Southern  &   Florida         S  S 

Average  miles  of  road  operated 395  395 

Freight  revenue 115,652  121,381 

Passenger   revenue 5.5,975  74.565 

Total,  including  other  revenue..       197.215  216.446 

Expenses — Maintenance  of  way 27.620  26.294 

JSIaintenance  of  equipment 40.127  41.912 

Traffic   expenses 7.658  7.475 

Transportation  expenses 78.104  84.556 

Transportation  for  investm't — Cr        

Total,  including  other  rev 164.014  169.917 

Net  from  railroad 33.200  46.529 

Taxes  accrued 10 ,942  10 ,657 

Uncollectible  railway  revenue 291  

Net  remaining 21,965  35.871 

Mobile  &  Ohio 

Average  miles  of  road  operated 1.122  1.122 

Freight  revenue .-. 752,217  868.161 

Passenger  revenue 117.651  128.168 

Total .  including  other  revenue.  .       923 .903  1 .054 .339 

Expenses — Maintenance  of  way 120.834  137.440 

Maintenance  of  equipment 232,522  224,188 

Traffic  expenses 41,708  37,762 

Transportation  expenses 373,197  387,808 

Transportation  for  investm't— Cr        

Total,  including  other  rev 799,747  818,820 

Net  from  railroad 124,156  235,518 

Taxes  accrued 33,245  33,881 

Uncollectible  railway  revenue 6  

Net  remaining 90,904  201,637 

Northern  Alabama 

Average  miles  of  road  operated 112  112 

Freight  revenue 36,774  39.485 

Passenger  revenue 6,863  8.248 

Total,  including  other  revenue..         44.855  49.255 

Expenses — Maintenance  of  way 8.564  8,795 

Maintenance  of  equipment 5,223  6,678 

Traffic   expenses 171  168 

Transportation  expenses 17.751  17.427 

Transportation  for  investm't — Cr        

Total ,  including  other  rev 32,771  33,915 

Net  from  railroad 12,084  15,339 

Taxes  accrued 2,673  2,700 

Uncollectible  railway  revenue 19  

Net  remaining 97391  127639 

Southern  Ry  in  Mississippi 

Average  miles  of  road  operated 280  280 

Freight  revenue 51,483  58,619 

Passenger  revenue 29,770  32 ,866 

Total,  including  other  revenue.-         88,370  99,372 

Expenses — Maintenance  of  way 22.503  23.724 

Maintenance  of  equipment 9.820  10.720 

Traffic   expenses 2.918  2.387 

Transportation  expenses 39,401  42,468 

Transportation  for  investm't — Cr        

Total .  including  other  rev 78,257  83 ,000 

Net  from  railroad 10,113  16,372 

Taxes  accrued 7,750  6,812 

Uncollectible  railway  revenue 10  

Net  remaining. 2,353  9,559 

Tallulah  Falls 

Average  miles  of  road  operated 58  58 

Freight  revenue -_           5,061  6.475 

Passenger  revenue 3,930  5,943 

Total,  including  other  revenue..           9,909  13,801 

Expenses — Maintenance  of  way 5,595  4,847 

Maintenance  of  equipment 1,027  657 

Traffic  expenses 241  170 

Transportation  expenses 3,826  3,521 

Transportation  for  investm't — Cr        

Total,  including  other  rev 1 1 ,052  9.646 

Net  from  railroad — 1.142  4.154 

Taxes  accrued 430  357 

Uncollectible  railway  revenue 

Net  remaining — 1.572  3.797 

Virginia  &  Southwestern        Month  of  August — 

Average  miles  of  road  operated 240  240 

Freight  revenue 156.530  152,280 

Passenger  revenue 16,515  18,125 

Total,  including  other  revenue..       178,075  174,402 

Expenses — Maintenance  of  way 26,067  22,606 

Maintenance  of  equipment 39,250  38,640 

Traffic   expenses 2,465  2,325 

Transportation  expenses 48,239  48,152 

Transportation  for  investm't — Cr        

Total,  including  other  rev 119,760 

Net  from  railroad 58,315 

Taxes  accrued 6,250 

Uncollectible  railway  revenue 

Net  remaining 52.065  53,421 

Southeri.  Pacific  System 

Southern  Pacific                         -Month  of  Seplembcr- 

Averago  miles  of  road  operated 6,521  6,380 

Freight  revenue 5,693,762  5.838.705 

Passenger  revenue 2.398.899  2.765.386 

Total,  including  other  revenue..  9.040.322  9.4.57.488 

Expenses — Maintenance  of  way 791. ,585  932.079 

Maintenance  of  equipment 1,160,185  1,281,677 

Traffic   expenses 151,005  170.921 

Transportation  expenses 2.669,6,59  2,748,751 

Transportation  for  investm't — Cr         12,074  

Total,  including  other  rev 5,136,185  5,521.886 

Not  from  railroad 3.904,136  3,935,601 

Taxes  accrued 423,613  401,360 

Uncollectible  railway  revenue 2,034  

Net  remaining "37478,489  3,534,241 

Arizona  Eastern  — Month  of  August — 

Average  miles  of  road  operated 366  366 

Freight  revenue 145,528  154,777 

Passenger  revenue 33,112  37,765 

Total,  including  other  revenue..       191.324  205,194 

Expenses — Maintenance  of  way 39,262  29,682 

Maintenance  of  equipment 21,643  32,873 

Traffic  expenses 2,375  2,140 

Transportation  expenses 50,801  64,853 

Transj)ortation  for  investm't — Cr Cr7  

Total,  including  other  rev 124,188  141,926 

Net  from  railroad 67,135  63,268 

Taxes  accrued 13,100  11,396 

Uncollectible  railway  revenue 104  

Net  remaining 63,9ll  51,872 
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4,638 

94.200 


284.145 
36.577 

329,045 

44.895 

73.069 

4.453 

90.381 


115.072 

59.330 
5.909 

233.306 

114.071 
12.500 

219,615 ; 

109,429  ' 
11.818 


101,571 


97,611 


-July   1  to  Sept.   30— 


16,494 
7, .521 


,785 
107 


16.161.444 
8,863.153 


26.491 

2.709 

3.7.55 

4f)6 

8.135 

30 


,226  27.558.956 
.431  2.786.078 

3,959.958 
519,8-29 

8,069,550 


,985 
,349 
,001 
738 


16,148,811  16,512,819! 


10.342,414  11,046,637 

1,274,694     1,204.080 

5.801 


9,061.918     9,842.557 
— July  1  to  Aug.  31- 


340.172 
65.751 


432.996 

78.525 

43.086 

4.666 

109.797 

Cr53 

256,741        281,49; 

^547902 
22,792 


336,062 

_  75^05 

436.398 

58,811 

64,8,'-.l 

4,241 

129,64.-5 


Ilea 

ilai: 
Ttil 

Tiji 


Set, 


176.254 
26,837 
245 

149,170         132, lie 


Tot 
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Southern  Pacific  System — Concluded 


-Month  of 
1914. 
Coos  Bar  Roseb  &  E  RR  &  Nav        $ 

Average  miles  of  road  operated 30 

Freight  revenue 6 ,457 

Passenger  revenue 4 ,515 

Total ,  Including  other  revenue.  .  11,149 

Expenses — Maintenance  of  way 2  ,.333 

Maintenance  of  equipment 880 

Traffic   expenses 18 

Transportation  expenses 1 ,968 

Transportation  for  investm't — Cr        

Total ,  including  other  rev 6,051 

Net  from  railroad.. 57)98 

Taxes  accrued 692 

Uncollectible  railway  revenue 

Net  remaining 4,406 

Corrallis  &  Sastsrn 

Average  miles  of  road  operated 140 

Freight  revenue 13,379 

Passenger  revenue 11,399 

Total,  including  other  revenue..  28,166 

Expenses — Maintenance  of  way 15,371 

Malntonance  of  equipment 4,il5 

Traffic  expenses 405 

Transportation  expenses 16,725 

Transportation  for  investm't — Cr        

Total ,  including  other  rev 39,191 

Net  from  railroad .  — 11,024 

Taxes  accrued 3,654 

Uncollectible  railway  revenue 

Net  remaining — 14,678 

Oalveston  Harrisb  &  San  Ant 

Average  miles  of  road  operated 1 ,338 

Freight  revenue 781, 225 

Passenger  revenue 296 ,234 

Total,  including  other  revenue..  1 ,128,403 

Expenses — -Maintenance  of  way 108,802 

Maintenance  of  equipment 154,564 

Traffic  expenses 27,104 

Transportation  expenses 415,769 

Transportation  for  investm't — Cr  319 

Total,  including  other  rev 751,646 

Net  from  railroad 376,757 

Taxes  accrued 39,425 

Uncollectible  railway  revenue 66 

Net  remaining 337,265 

Houston  &  Shreveport 

Average  miles  of  road  operated 39 

Freight  revenue 19, 521 

Passenger  revenue 4 ,995 

Total,  including  other  revenue.  .  25 ,847 

Expenses — Maintenance  of  way 2,773 

Maintenance  of  equipment 6,123 

Traffic  expenses 210 

Transportation  expenses 8,667 

Transportation  for  investm't — Cr        

Total,  including  other  rev 187352 

Net  from  railroad.  . 7,495 

Taxes  accrued 1,279 

Uncollectible  railway  revenue 

Net  remaining 6.215 

Houston  &  Texas  Central 

Average  miles  of  road  operated 856 

Freight  revenue 397,549 

Passenger  revenue 133 ,345 

Total,  including  other  revenue..  567,493 

Expenses — Maintenance  of  way 141,829 

Maintenance  of  equipment 100 ,396 

Traffic  expenses 14,991 

Transportation  expenses 221,403 

Transportation  for  investm't — Cr  53 1 

Total ,  including  other  rev 498, 111 

Net  from  railroad 69,382 

Taxes  accrued 24,046 

Uncollectible  railway  revenue Cr2 

Net  remaining 45,337  ' 

Houston  Sast  &  West  Texas 

Average  miles  of  road  operated 1 90 

Freight  revenue 67,861 

Passenger  revenue 27 ,447 

Total,  including  other  revenue..  1027008 

Expenses — Maintenance  of  way 35,713 

Maintenance  of  equipment 34 ,325 

Traffic  expenses 1,948 

Transportation  expenses 46,055 

Transportation  for  investm't.  .Cr        

Total,  including  other  rev 121,316 

Net  from  railroad — 19,307 

Taxes  accrued 4,249 

Uncollectible  railway  revenue 50 

Net  remaining ~  — 237607 

Lake  Charles  &  Northern 

Average  miles  of  road  operated 65 

Freight  revenue 12,992 

Passenger  revenue 5, 848 

Total,  including  other  revenue.  .  21 ,062 

Expenses — Maintenance  of  way 6 ,309 

Maintenance  of  equipment CY498 

Traffic   expenses 166 

Transportation  expenses 5,604 

Transportation  for  investm't— Cr        

Total ,  including  other  rev 11,783 

Net  from  railroad 9,279 

Taxes  accrued 68 

Uncollectible  railway  revenue 

Net  remaining 9,210 

Louisiana  Western 

iverage  miles  of  road  operated 207 

freight  revenue 1 19 ,070 

Passenger  revenue 59 ,414 

Total,  including  other  revenue..  188,911 

Kpsnses — Maintenance  of  way 15,766 

Slaintenance  of  equipment 20 ,760 

Traffic  expenses 6,578 

Transportation  expenses 41,271 

Transportation  for  investm't — Cr        

Total,  including  other  rev 93,812 

Net  from  railroad 95,098 

Taxes  accrued 8,735 

Uncollectible  railway  revenue 58 

Net  remaining 86,304 


Septrmber- 

1913. 

$ 

27 
4,815 
5.462 

10.652 

5.904 

1,379 

31 

1.222 


— July  1  to 
1914. 


18,475 
1 1 .960 

32.464 

6.940 

2,667 

30 

6.141 


Sept.  30- 
1913. 


13,081 
14.324 

29.200 
10.947 

3.579 
50 

5.167 


9,240 


1 


411 
483 


18.073 

14.391 
2.075 


22.033 

""77167 
1.449 


928 


140 
15,221 
12.941 


12,314 


37.663 
60.000 


5,717 


56.049 
58,710 


31,477 

23.268 

5.192 

765 

14,242 


106, .306 

57,037 

11,563 

1,072 

43,256 


124,800 

62,864 

1 1 .280 

2.443 

48,701 


47,275 


-15,798 
2,997 


119,614 

—  13,308 

10,963 

32 


-18,796      —24,304 


1,338 
825,005 
271.449 

1,158,752 
89,372 

215,122 
34,949 

395,356 


2.101,206 
846,284 

3,139,416 

398,636 

511,125 

82,702 

1,233,753 

2,252 


133.616 

—8,816 
8,993 


-17,809 


2,136,879 
826,616 

3,155,789 

314,973 

599,542 

96.437 

1.163.518 


779,942  2,355,349  2,310,056 
_  ______ 

182,410 


378,809 
56,939 


784,066 

118,276 

307 

321,870    665,482 


39 

24,.d08 

7,075 


67,847 
18,933 


32,970 

3,243 

682 

349 

8,460 

T37621 


19,349 
1,534 


90,969 
7,942 
7,447 
1,064 

27,782 

[457858 

45,111 
3,838 


663.321 


63,665 
23,102 

90,910 

9,531 

1,243 

941 

25,160 


39.151 

51,759 
5,180 


17.814 


789 
460,146 
179,325 

679,029 
66,680 
86,564 
14,926 

245,495 


41,272 


1,131,811 

465,911 

1,711,072 

327,996 

262,472 

46,101 

675,395 

1,071 


46,579 


1,194,187 
575,341 

1,887,352 

241,319 

272,615 

47,155 

773,020 


431.137  1,367,122  1,387.370 


247.891 
29.781 


343 .949 

72,140 

261 


499,981 
99,446 


218,110    271,547 


400,534 


190 

83,847 

223,260 

208,748 

33,780 

101,539 

111,824 

124,258 

342,632 

339,023 

14,000 

82,212 

55,799 

10,807 

61,567 

41,734 

1,992 

5,960 

5,886 

39.710 

131,967 
212 

116,459 

69,550         290,459         228,957 


54,708 
5,472 


52,172 

12,747 

83 


110,065 
18,738 


49,236 


39,342 


91,327 


65 
11,694 

4,872 

42,514 
18,535 

35,849 
16,504 

17,728 

2,379 

795 

45 

4,763 

64,899 

13,476 

2,891 

482 

17,038 

54.889 

10.185 

3.841 

201 

14.840 

8.116 


34.446 


29.488 


9.611 
90 


30,453 
206 


25,401 
270 


9,521 


30,247 


207 

135,592 

352,717 

63,261 

182,114 

211.823 

566,458 

20.805 

60,766 

35.539 

102,497 

6,969 

20,. 560 

60.629 

154,053 

50 

131,919 

79,903 
3,675 


366,507 

199,9,50 

26,205 

54 


25,131 


352,076 
192,171 

578,152 
61,145 

127,302 
21,635 

170,213 

402.915 

175.237 
22.125 


76.228        173.691         153,112 


-Month  of  September- 

1914.  1913. 

Morgan  s  La  &  Tex  RR  &  SS         $  $ 

Average  miles  of  road  operated 404  404 

Freight  revenue 2.59.844  257.062 

Passenger  revenue 95 .542  99 .81 2 

Total,  including  other  revenue. .       381.269  387,829 

Expenses — Maintenance  of  way 43 ,433  46 ,64 1 

Maintenance  of  equipment 117,264  70,297 

Traffic  expenses 10,924  9,138 

Transportation  exponsas 157,906  1.50,808 

Transportation  for  investm't— Cr        

Total .  including  other  rev 343.905  290.869 

Net  from  railroad 37 ,.363  96.960 

Taxes  accrued 20.392  18.2.50 

Uncollectible  railway  revenue 275  

Net  remaining 16.696  78.71o' 

Texas  &  New  Orleans 

Average  miles  of  road  operated 469  458 

Freight  revenue 198.776  237,9.52 

Passenger  revenue 94.218  110.381 

Total,  including  other  revenue..       313.053  387.588 

Expenses — Maintenance  of  way 67.168  47.2.53 

Maintenance  of  equipment 116.477  78.413 

Traffic   expenses 7.397  8.385 

Transportation  expenses 129.851  142.210 

Transportation  for  investm't — Cr  135  

Total .  including  other  rev 349,00.5  304.843 

Net  from  railroad —35,951  82 ,745 

Taxes  accrued 15,792  19,375 

Uncollectible  railway  revenue 132  

Net  remaining —51 .877  63.370 

Total  of  roads  above — (Excluding  Arizona  Eastern.) 

Average  miles  of  road  operated 10.259  10.037 

Freight  revenue 7. .570.436  7.894.547 

Passenger  revenue 3.131.8.56  3.553.744 

Total,  including  other  revenue..  11. 807. 683  12.499, .594 

Expenses — Maintenance  of  way.  .  .    1,231,082  1.251,624 

Maintenance  of  equipment 1,723,591  1,786,467 

Traffic  expenses 220,746  248,470 

Transportation  expenses 3,714,878  3,811,646 

Transportation  for  investm't — Cr         13.059  

Total,  including  other  rev  ...  7,369,357  7,608,398 

Net  from  railroad 4,438,326  4,891,190 

Taxes  accrued 541,945  539,956 

Uncollectible  railway  revenue 2,613  

Net  remaining 3,893,760  4,351,232 


— ./(////  1  to  Sept.  30 — 
1914.  1913. 

•&  $ 


732,240 
281,447 

,091,061 
143,266 
240.932 
33.644 
432.664 
117 

894.227 

196.833 

61.176 

978 


134.678    143.358 


698.385 
301.670 

1.084,768 

134,173 

232,285 

34,795 

446.092 


886,660 

"198,108 
54,750 


647.805 
307.220 

1.0,56  ..580 

191.335 

270,918 

22,332 

455,104 

420 

1.015.243 

41.342 

47.379 

730 

—6.766 


682,784 
341.301 

.155.064 
199.170 
253.043 
23,268 
427,245 


989.088 

165,976 
67,513 


98.462 


(See  this  road  on  p.  32) 

21.8.50,323  21,603.147 

9.815.050  11.324.716 

34,693,089  36,0.58,903 

3,999.037  3.886.184 

5.230.064  5. .506.422 

680.296    752.640 

11.312.154  11,259,965 

34,860    

22,655,709  22,941,653 


12,037,373  13,117,247 

1,629.699  1.664,954 

8,246    


10,399,421    11,452,289 


Union  Pacific  System 

Union  Pacific 

Average  miles  of  road  operated 3,615  3,610 

Freight  revenue 4,139,962  3,620,142  10,603,904     9,666,774 

Passenger  revenue 934,799  1,040,922  2,874.247  3.190.5.34 

Total,  including  other  revenue-.   5. .567 .557  5.150.793  14.871.406  14.343,336 

Expenses — Maintenance  of  way.  .  .       711,642  601,044  2,007. .546  1.611.100 

Maintenance  of  equipment 629.236  627. .554  1.857.923  1.847.518 

Traffic   expenses 91,371  98.595  265.629  304.748 

Transportation  expenses 1.201.846  1,202.904  3.368.719  3.451.327 

Transportation  for  investm't — Cr           1 ,394           5,498           

Total,  including  other  rev 2,826,046  2,739,413  8.074.938  7.845.203 

Net  from  railroad 2.741.511  2,411.380  0,796,467  6,498.132 

Taxes  accrued 185.118  176.087  549.356  512.262 

Uncollectible  railway  revenue 535 1.185  

Net  remaining 2,555,857  2,235,292  6,245,925  5,985,869 

Oregon  Short  Line 

Average  miles  of  road  operated 2,162  2,022 

Freight  revenue 1,401,860  1,630,786  3,988,623  4,125,273 

Passenger  revenue 439,207  488,721  1,357,222  1,526,984 

Total,  including  other  revenue..   1.993.886  2.284,926  5,778,768  6,130,242 

Expenses — Maintenance  of  way.  .  .       262,049  245,684  856,-304  791,463 

Maintenance  of  equipment 244,745  239,242  695,370  726,849 

Traffic  expenses 26,886  31,410  87,427  115,899 

Transportation  expenses 488,817  499,439  1,372,698  1,395,830 

Transportation  for  investm't — Cr        10,964          45.372          

Total,  includmg  other  rev 1 .094.867  1.105.710  3.221.9.53  3.297.685 

Net  from  railroad 899.019  1.179.215  2„556.814  2.832,557 

Taxes  accrued 116,500  130,800  349,500  396,520 

Uncollectible  railway  revenue 200 526  

Net  remaining 782,318  1,048,415  2,206,788"  2.436.037 

Oregon-Wash  RR  &  Nav 

Average  miles  of  road  operated 1,973  1.914 

Freight  revenue 1.022.092  1.238.403  2.833.4.58  3.180.688 

Passenger  revenue 453.807  542.333  1.367.211  1,587,185 

Total,  including  other  revenue..   1.601,555  1,915,768  4,540,088  5,142,019 

Expenses— Maintenance  of  way...       175,410  265,717  468, .548  749,779 

Maintenance  of  equipment 174,487  211,547  491,286  573.070 

Traffic  expenses 39.782  49. .560  112.107  163,099 

Transportation  ex-penses 473,138  581,262  1,400,873  1,656,356 

Transportation  for  investm't — Cr        12,313          37,294          

Total,  including  other  rev 919,481  1,191,359  2.647,103  3.379,513 

Net  from  railroad 682,073  724,409  1,892,984  T,762,506 

Taxes  accrued 97,071  112,968  291,214  338,904 

Uncollectible  railway  revenue 62 3.52  

Net  remaining -       5847935  611,440  1,601,417  1,423,601 

Total  Company 

Average  miles  of  road  operated 7,750  7,546  (See  this  road  on  p.  32) 

Freight  revenue... 6, .563, 914  6,489,331  17,425,985   16,972,735 

Passenger  revenue 1,827,813  2,071,976  5, .598. 680  6.304.703 

Total,  including  other  revenue.-   9.162,998  9,351,487  25,190,262  25,615,597 

Expenses — Maintenance  of  way...    1,149,101  1,112,445  3,332,398  3,1.52,342 

Maintenance  of  equipment 1.048,462  1,078,343  3, 044, .579  3.147.437 

Traffic   expenses 158.039  179.565  465.163  .583.746 

Transportation  expenses 2.163.801  2.283,605  6,142,290  6, .503. 513 

Transportation  for  investm't — Cr        24.671          88.164          

Total,  including  other  rev 4,840,394  5,036.482  13.943,994  14, .522.401 

Net  from  railroad 4.322.603  4.315.004  11. '246. 265  11.093.195 

Taxes  accrued 398.689  419.855  1,190.070  1,247.686 

Uncollectible  railway  revenue 797 2.063  

Net  remaining 3.923,114  3,895,147  10,054,130  9,845,507 

St  Joseph  &  Grand  Island 

Average  miles  of  road  operated 257  318 

Freight  revenue 104,301  84,638  3.55.305  303,175 

Passenger  revenue 26.015  30.059  88.895  99,658 

Total,  Includmg  other  revenue-.       141.119"  126.024  477.398  4.38,499 

Expenses— Maintenance  ofway...          30.726  28,663  99,998  90.558 

Maintenance  of  equipment 17.791  19.724  .59.461  61,046 

Traffic  expenses 5.040  5.195  14.646  15,083 

Transportation  expenses 47.765  54,411  1.59.955  172,724 

Transportation  for  investm't — Cr        

Total,  including  other  rev 106.886  114.200  351.153  358.273 

Net  from  railroad 34.232  11.823  126.244  80.226 

Taxes  accrued 7.034  6.274  21.130  18.762 

Uncollectible  railway  revenue 8  

Net  remaining 27.198  5,548  105,105  61 ,463 
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EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev.  I 
Expenses — Maint.way 
Maint.  of  equipm't. 

Traffic  expenses 

Transportation  cxp. 

Transp.  for  in  v. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


Abilene  & 

-Month  of  September- 
1913. 


KARNINGS. 

Aver,  miles  of  r'd  oper. 

FYelRht  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transport.ation  exp. 

Transp.  for  in  v. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued.. 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNING.S. 

Arer.  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — M.iint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp_ 
Transp.  for  in  v. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  nvy.  rev. 


1914. 

96 
% 

9.861 
4,991 

15.462 

1 ,402 

1,866 

319 

4,700 

8^891 


96 
S 

6.962 

3,711 

12,167 

881 

1.197 

374 

3,899 


Southern 

— Julii  1   lo  Sept.  30 — 
1914.  1913. 


$ 

27.21.5 
13,754 


42,907 
4,890 
4 ,934 
1,112 

12,919 


18,985 
JJ,029 

32,725 
2,773 
3 ,445 
1,038 

11,287 


7,288 


6.570 
550 


4,879 
500 


25,367 

17,539 
1.650 


20,785 


11,9.39 
1.500 


6,020 


4,379 


15,889 


10,439 


Akron  Canton  &  Youngstown 

-Month  of  September Juhi  \  to  Sept.  .SO — • 

1914.  1913.  1914.  1913. 

7  5 

s  s  s  s 

12,450     7.666     37,197     20,290 


Alabama  Tennessee  &  Northern 

ptcmber-  — Jul>/  1  to  Sept.  30 — 
1913.  19i4.  1913. 


13, .575 

1 ,223 

443 

1,081 

3,4.56 


8, .562 

494 

84 

923 

2,605 


40.429 

3,404 

238 

3.263 

11,910 


22,493 
2.446 
1.081 
2.700 
7,666 


6,775 


4. .529 


20  ,.586 


15.090 


6,799 
500 


4.033 

.500 


19.843 
1  ..500 


7,402 
1  ,.500 


6,299 


3,533 


18,343 


5,902 


-Month    of 
1914. 
188 
.? 

20,001 
4.607 

26.277 

4.920 

2.737 

619 

9,059 


$ 

28.224 
6,212 

36,146 

7,233 

3,455 

654 

10,538 


20,191 


24,390 


6.086 
1.0G5 

"5;620 


11.755 
1,181 

10^574 


S 

71,555 
17^905 
95.240 
18.769 
7,434 
1,774 
29,121 

65,695 

29,544 
3,116 

26,428 


95,081 
19.648 
120,157 
22 ,047 
11,176 
1 ,725 
31,710 

74,241 

"45:915 
3.544 

42,371 


Alabama  & 

-\Ionth   of  September- 
1913. 


1914. 

142 

83.7.57 

39,261 


142 
99,968 
41,993 


VIcksburg 

— lulij   1  to  Sept.   30 — 
1914.      1913. 


135,213 

21,419 

29.8P3 

3,. 55  5 

51,047 


156,230 

19,331 

27,. 589 

4,182 

53,343 


240,6.57 

125,660 

403,249 

65,649 

98,118 

10,896 

146,559 


281,918 
133,765 


4.59,521 
65,183 
97,705 
11,630 

160,515 


115,035        113,269        347,671 

20,177  42,967  55,577 

7,240  7,450  21,720 


360,788 


98,732 
22,350 


12,937 


35,517 


33.857 


76.382 


-Month  of 
1914. 


Aliquippa  &  Southern 


Alabama  New  Orl 

New  Orleans  & 

-Month  of 

September-  - 

1914. 

1913. 

203 

203 

212,240 

216,445 

46.436 

.54,450 

285,285 

328,649 

32,985 

33,. 531 

01.011 

74.070 

9,704 

1 1 .0.54 

104,102 

123,913 

226,228 

260,323 

59,0.57 

68,326 

15,700 

15,800 

&  Tex  Pac  June 

Northeastern 

— Jiili/  1  lo  Sept.  30 — 
1914.  1913. 


690,9.39 
151.642 

923,625 
100,171 
203.076 
28.909 
325.573 


786.193 
172.. 580 


1,048.095 

109.2R7 

209.300 

30.611 

387,221 


43,357 


52, .526 


709,813 

"^21.37811' 
44,700 


169,111 


789,026 


2.59;069 
47,400 


211.669 


Vicksburg  Shreveport  &  Pacific 

-Month  of  September-  — July  1  to  Sept.  30 

1913.  

171 
83,744 
47,534 


1914. 

171 
71,335 
40.988 


126,046 

20  ,.578 

25,913 

3.572 

49,378 


146.013 

27,015 

29,712 

3,621 

47,248 


1914. 

209.991 
143.172 

391,674 
66,678 
87 ,047 
10,388 

143,079 


1913. 

249,158 
155,885 


445.755 
78.865 
86,585  li 
10,426 

150,382 


i 


107,303 

"T87743 
7,200 


115,352         330,052         348,867 


30,660 
7.800 


11,543 


22 .860 


61,621 
21,600 

40,021 


96,887 
23,400 


73.487 


September-  — July  1 
1913.  1914. 


to 


Sept.  30- 
1913. 


Net  remaining. 


EARNING.S. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 
Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


15,395 
2.006 
4.401 

"8',233 


28,151 
3,092 
4,558 

'l5',4i0 


47,113 

5,892 

13,929 

25",  151 


86,920 

8,690 

14,864 


Ann  Arbor 

— Month  of  August —    — Juh/  1  to  Aua 


-Ann  Arbor     System 


48.742 


15,085 


23,405 


46, .301 


73,287 


310 
243 


4,745 
605 


811 
779 


13,633 
1,546 


<)7 


4,130 


32 


12,086 


Appalachicola  Northern 


-Month  oj 
1914. 

102 

s 

6,794 

2,883 

10.876 

3,0,39 

1,713 

484 

3,822 


September 
1913. 
102 
$ 

13,616 
5,703 
21,725 
5,. 599 
3,290 
329 
6,596 


Jul!/    1 

1914. 


lo 


S 

24,493 

11,641 


Sept.  .30 — 
1913. 


41,679 
19,949 


40,795 

10,558 

6,510 

1,.542 

13.341 


68,483 

16,134 

9,986 

1,061 

19,062 


10,169 


17,348 


35,417 


50,640 


707 
1,000 


4,377 
950 


5,378 
3,000 


17,842 
2,850 


E.^RNIXGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  Incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expen.sos 

Transportation  exp 
Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad I 

Taxes  accniod ' 

Uncollectible  rwy.  rev. 

Net  remaining i 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

PassoHKer  revenue 

Tot.,  incl.  other  rev. 
Expenses — -Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


-Month 
1914 


292  3,427  2,378 

Ashland  Coal  &  Iron 

/i,7i/  1   to 
1914. 


14,992 


30 


2,114 
1,851 


13.676 
1,852 
3,021 

""5".i25 


of  September- 
1913. 

30 
$ 

3.072 

2,256 

13,731 

912 

2,582 


6.2.34 
6.126 


4 ,999 


35,405 
5,299 
9,088 

"r4",i80 


Sept.  30 — 
1913. 


10,697 
8,052 

44,972 
2,650 
8,693 


15,451 


10,701 


9,270 


2,975 
1,000 


4,461 
900 


30,527 
3,000 


28,811 


16,160 
2,700 


1,975 


3,561 


1,877 


13,460 


-Month   01 

1914. 

4,516 

6,784,5.52 

1,. 372, 332 

8,782,332 

906,225 

1,684,912 

1.56.693 

3,145,556 


Baltimore 

September  -  - 
1913. 
4,4.56 
7,198,810   1 
1,577,411 

9,372,867  i 
1,171,278 
1,662,968 
198,685 
3,408,539 


&  Ohio 

-July  1  to 
1914. 

9, .378, 005 
4,4.38,681 

.5,629,396 
2,. 59  5,, 565 
4,851,473 
485,6,58 
9,330,172 


Sept.  30— 
1913. 

21,310,754 
4,872,672 

28,019,969 

3,72<1.938 

4,516,063 

,586,214 

10,147,793 


6,148,202     6,672,912   17,9,55,927   19,671,339 


2,699,9.55 
269.196 


,673,468     8,348,629 

798.105         794,737 

1,413  


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue I 

Passenger  revenue j 

Tot.,  incl.  other  rev. ' 
Krpen.so.s — Maint.way ' 
Maint.  of  equipm't.  I 
Traffic   expcnscjs... 
Transportation  exp 
Transp.  for  inv. — Cr 

Total,  incl.  other. 

Not  from  railroad 

Taxes  acrrued..    ._" 
Uii«oIlectIble rwy.  rev 

Net  remaining 


2,634,129 
269,179 

1.024 

2.363T925  "274307758  "6;S737950     77553,892 

Staten  Island 

-Month   of  September-  — July  1  to 

1914.             1913.  1914. 
12                   12 

'  2,703             2,837  7,286 

24,404  22^813  80,450 

36,4.53           35,3;J0  119,290 

5,837             2,089  1 1  ,.537 

3,796              3.6.50  9,496 

374                 510  1,117 

16,806           15,261  50, .573 


Sept.  30— 
1913. 

$ 
7,975 
__  76.972 

i  19.633 

7.911 

10,176 

1.490 

47,423 


1914. 

1913. 

1914. 

291 

291 

1.37, .528 

133,461 

2.57,338 

67,084 

69.292 

124.071 

217,681 

215.830 

408,793 

23.223 

24.170 

43,665 

26,9.57 

29.397 

51,762 

4.303 

4.914 

9,442 

74,340 

75,663 

146,607 

31— 
1913. 

2,54.698 
128,870 


410,119 

,50,036 

.56,684 

9,732 

147,853 


Manistique  &  Lake  Superior 

Month  of   September Jttly  1  to  Sept.  30 — 

1914.  1913.  1914.  1913. 

68  68 

10,334  14,358  23,273  39,541 

1,016  799  2,616  2,490 


136,471 


81,210 

13,880 

141 


67,188 


140, ,536 

75,293 
13,600 


61.693 


266.316 


142,477 

27,760 

141 

H4T575 


277,644 

T32",474 
27,200 


105,274 


Arizona  &  New  Mexico 

-Month   of  September-  — Juli/  \  to  Sept.  30 — 


1914. 
108 

% 
32. .531 

8.802 

44.092 

7,01S 

4.7.37 

605 

9,643 


25,893 


1913. 

108 
% 

67,877 
9,4.59 

81,396 

0..500 

9,432 

870 

16,122 


.39.145 


1914. 

ft 

1.56,790 

27,378 

192,844 

28 ,323 

18,467 

2,2^6 

34,165 


1913. 


206,974 
27,078 

245,248 

30.543 

26,321 

2,32'' 

46,737 


90,466 


123,. 597 


18.10S! 
4,000 

"14,198 


42.250 
3,400 

"38^850 


102.377 
12.000 


121.6=^1 
10.200 


90.377 


111.451 


Atchison  &  Eastern  Bridge 

-Month   of   Sevt'^mber-   — lulu  1   to  Sept.  30- 


1914. 

0.35 

$ 

8.040 

_    2,774 

12,706 

8 


1913. 
0.35 
% 
8.479 

2^959 

13,603 
1 ,283 


1914. 

% 

21.852 
8.292 


37,. 507 
209 


1913. 

23  S1Q 

_  9^.307 

41 .300 

1 .4.52 


1.264 


2.794 


4.246 


.5,617 


11. Ml 
1,338 


10,808 
1,158 


33;260 
4,015 


3,474 


10.103  9:6,50  29:245  32,2C7 

Baltimore  &  Ohio  System 

B  &  O  Chicago  Terminal 

-Month   of  Sepl'^mher-  — Juh/  1   In  Sent.  30 — 
1914.  1913.  1914.  1913. 

79  77 


12.391 

3,756 

1,510 

68 

3,986 


16,780 

4,774 

3,040 

53 

4.602 


29.819 

9,629 

4.873 

212 

11,517 


46,556 

12,778 

9.657 

161 

13,089 


9,810 


13,075 


2,580 
642 


3,704 
620 


27,805 

2,014 
1,926 


37,511 


9,045 
1,860 


1.938 


3,084 


,185 


Arkansas  Louisiana  &  Gulf 

Month  of  September July  1  to  Sept.  30 — 


1914. 


61 

4,378 
1,761 


1913. 


61 

5,263 
2,196 


1914. 


17,137 
6,197 


7,101 

3,990 

718 

568 

3,095 


8,386 
3,415 
1 ,043 
592 
3,882 


25,700 
7,725 
2,954 
1,402 
9,160 


9,876 


10,410 


26.476 


-2.775 
401 


-2 ,023 
401 


—776 
1,205 


1913. 

$ 

15,341 
7,868 

25,738[ 

11,105 

3,126 

1,896 

10,863 

31,854 

—6,115 
1.205 


—3,176        —2,425 

Atlanta  &  St. 

—Month  of  AuQusl- — 
1914.  '"'" 

82 
S 

6,767 
7.854 


—7.321 


1913. 

82 
$ 

7.516 
9,542 


—1 ,981 

Andrews  Bay 

—  July  1  to  Auo.  31- 
1914.  1913. 


16,904 

2,504 

2,069 

328 

4,593 


18,443 

3,114 

1,898 

223 

3,733 


11,376 


10.114 


5.528 
600 


8,329 
550 


$ 

15,250 
18.016 

37,765 

5.574 

3,931 

733 

9,273 

23.283 

14,482 
1.200 


14.851 
19. 32' 


37.551 

5.50S 

3.12*> 

40-1 

7,20." 


18.54: 


19,00; 
l,10f 


4.928 


7,779 


13,282 


17,90 


Cincinnati  Hamilton  &  Dajrton 


.501 


782 


2,231 


2.636 


l.';i.411 

16,111 

26,703 

918 

57,6.39 


156.fi'-,s 

90.'>70 

22.3T1 

736 

64,049 

437.443 

49.. 500 

65.520 

2,808 

171.337 


474,818 

62.700 

61,260 

2,241 

201 ,224 


107,094 


115,421         313,903         3.52,138 


43,487 
19.021 


41 ,237 
16,051 


24,466 


25.185 


123:.540 
57,063 

66.176 


122.680 
48,155 


r4,524 


28.072 


8.381 
1,000 


7.381 


22.423 

12,907 
1,000 


76.179 


70,326 


43,110 
3,000 


49.306 
3,000 


11.907 


40.110 


46.306 


Month 
1914. 


Staten  Island  Rapid  Transit 


of 

10 
% 

30 .951 
24.889 

100,842 

9,050 

4,773 

716 

33,001 


Sept-mber  - 
1913. 

10 

40,. 586 
23,640 
91 ,607 
6,135 
3, 523 
8.50 
33,608 


Jul,,  1 
1914. 


to 


51 ,2,59 


46.672 


49,. 582 
5.000 


45.024 
5.000 


% 
119.727 

92,9.57 
3''0,805 

30,045 

12.440 

2,142 

105.349 

1,57,7,52" 

~163:o.52 
15,000 


Sent.  .30 — 
1913. 

120,101 
90.637 

207,013 

18,326 

13,236 

2.521 

100,803 


142,018 

1.54.004 
15.000 


-Month   01 
-i  1914. 

1,015 

687,274 

156,667 

939,902 
125,749 
152,751 
16,975 
382,405 


242,568 

40.041 

7 


September 
1913. 

1,014 
662 ,335 
168.803 
930.970 
1.56,343 
145,007 
25, .588 
412,788 


— July  1  to  'Sept.  30 
1914.  1913. 

2,090,805     1,950,265 

472,714  522,27^ 

2,856,096     2,7'82.99| 


389,476 

466,099 

,56,045 

1.178,775 


437,76£ 
438,81§ 
68,121 
1,249,635 


202.519 


136,403 


.593.054 


Atlanta  &  West  Point 

-Month   of  September July  I  to  Sc/)(.  30-,, 


1914. 

92 

.50,285 
35.853 


1913. 

92 
$ 

56,601 
41,999 


99,262 
16,686 
23,060 
5,313 
30,155 


80,984 


44,582 


40,024        148,0.51 


1.39,994 


18,278 

7,124 

3 

"Tl  71.50 


111,267 

14.115 

22, .508 

4,996 

32,364 

80,959 

30,308 

6,484 

23,823 


1914. 


144,252 
125,089 

306,084 
52,084 
74,483 
16.057 
94,633 


1913. 

$ 
146, IS 
130/29 

310,6') 
48.24 
65,4,5 
15,21 
95,57 


254,722        243 .86| 

66,82 
19,4.^ 


51,361 

21,374 

26 

"2060 


Mnile 

% 
sine 

5S6-. 

?■« 


47,31 


NOV.,  1914.] 


RAILWAY  EARNINGS 
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EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transpoi'tation  exp_ 
Trausp.  for  in  v. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

_     N  et  remaining 

EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses— Maint  .way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Transp.  for  in  v. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


Atlanta 

-Month  of 

1914. 

645 

$ 

145,082 

45,008 


Birmingham  &  Atlantic 


209,493 
35,150 
44,999 
11,915 
99.637 


Si'plcmbcr- 

1913. 

645 

$ 

209.814 

54.513 

287.091 
45,964 
47,912 
14.339 

107,927 


-July   1 
1914. 


to 


201,483    227,353 


8,010 
14,336 


59,738 
14.336 


475,507 
178.037 

713,899 
113,835 
129  ,.327 
39,835 
303,215 


616,878 

97.021 

43.010 

221 


Sept.   30 — 
1913. 

$ 
555,551 
185,493 

803,911 
132,297 
145,541 
41 ,898 
316,668 


669.021 

1347889 
43.010 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Transp.  for  in  v. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  nvy.  rev. 

M  et  remaining 


—6,326  45.401  53.789  91,879 

Benwood  &  Wheeling  Connecting 

-Month  of  September-  — July  1  to  Sept.  30 — 
1914.  1913.  1914.  1913. 

2  2 


Bangor  & 

-Month  of  September- 


1914. 
630 

$ 
207,729 

65.964 


289,645 

48.201 

46.900 

2,431 

90.000 


1913. 
630 

$ 
234,753 

74.383 

324,173 

34,504 

45,980 

2,482 

102,523 


Aroostook 

—July  1  to  Sept.  30 — 

1914.  1913. 

(See  this  road  on  p.  30) 

$  $ 

529,411         524,447 
190.567         199,672 


198,877 


90.767 
8.750 


198.651 

125.521 
9,757 


767,279 
163.390 
140,560 
8,054 
252,051 

586.976 

180.303 

26.250 

4 


769.692 
121,475 
128,421 
7.577 
264,146 


558.213 

"211.479 
29.272 


Belt  Railway  of  Chicago 

-Month  of  September July  1  to  Sept.  30 — 

1914.  1913.  1914.  1913. 

24  21 

$  .'5  $  .? 


277.806 

18.610 

22.826 

1.018 

84,802 


241,585 

25.42S 

32.242 

571 

96.282 


837.558 

61,814 

69,403 

3,086 

261.492 


753.881 

67.473 

98.883 

1.659 

294.758 


133.352 


161,285        413.775        482,134 


110 

458 
1.187 

""819 
2^503 


9.430 
5.494 
1.792 

"6'.473 
13.795 


2.272 
2.932 
4,992 

"3",309 
11,341 


33.496 

12,178 

5,098 


19,801 


37.221 


-2.393 
71 


—4,365 
60 


-9,069 
215 


—3.725 
180 


—2,465   —4.425   —9.284   —3,905 

Birmingham  &  Northwestern 

-Month  of  September-  — July  1  to  Sept.  30 — 
1914.  1913.  1914.  1913. 

48  48 


82.017         115.764 

Bevier  & 

-Month  of  September- 
19 


154,049 

Southern 


182,206 


1914. 


1913. 


19 


-July  1  to  Sept.  30— 
1914.  1913. 


6.331 
597 


3,268 
548 


16,434 

1.878 


6.972 
879 
363 

Y.663 


4.359 

931 

583 

15 

1,379 


18,488 

2,693 

2,046 

2 

4.551 


7,896 
_1^670 

10.290 

3.348 

1.578 

57 

3.816 


144.454 
10.457 


80.300 
S.687 


4'23.782 
34,684 


271.757 
29.213 


133,997  70,613         389,098         242,544 

Bingham  &  Garfield 

-Month  of  September Jitly  1  to  Sept.  30 — 

1914.  1913.  1914.  1913. 

26  26 


78,183 
3,500 


3,262 


3,251 


10.337 


9.811 


3.709 
54 


1.108 
52 


8,150 
163 


478 
157 


3,655 


1.056 


7.987 


321 


4,038 
3,948 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot. ,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


8,628 
1,605 
1,425 
124 
1,805 


7,479 
4,652 

12,322 
13,434 

12,486 
267 

1.772 
171 

2,414 

27,567 

4.817 

4,091 

427 

5.710 

16.978 
13.108 


31.507 

781 

3,958 

582 
5,707 


5,654 


5,351 


17.112 


13.147 


2.974 


7,134 


10.454 


18,359 


2,974 


7,134 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot . ,  incl  .other  re%' . 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp .  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Exp  enses —  M  aint  .way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv.— Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 


Bloomsburg 

-Month  of  September-  ■ 
1914.  1913. 

29  29 


5,624 
2,066 


10,454  18,359 

&  Sullivan 

—July  1  to  Sept.  30— 
1914.  1913. 


7,983 

1,512 

659 

52 

1,979 


5,382 

2,080 

7,899 

1,603 

755 

40 

2,047 

$ 

13,674 
7,376 


15,214 
8,011 


4,792 


5.042 


22.278 

4.241 

2,011 

108 

6.044 

14.120 


24.466 

4.925 

2.424 

119 

6.466 

15.661 


3,191 
147 


2.857 
231 


8,157 
569 


8,805 
680 


Birmingham  &  Southeastern 

-Month  of  September July  1  lo  Sept.  30- 

1914.  1913.  1914.  1913. 

48  48 


5,312 
1.508 


9,927 
2.454 


14,177 
5.895 


23.436 
6.711 


7.105 

1,840 

735 

319 

2,339 


12.626 

1,979 

593 

349 

2.594 


20.999 
4,858 
2,192 
1,027 
6,113 


30,999 

7,709 

1,801 

847 

7,419 


6,021 


6,376 


16,593 


20.031 


1.083 
234 


6.249 
210 


4.405 

703 

2 


10,968 
630 


848 


6,039  3,699  10,338 

Boyne  City  Gaylord  &  Alpena 

-Month  of  September July  1  to  Sept.  30 — 

1914.  1913.  1914.  1913. 

90  90 


12,575 
1,539 


21,696 
1.691 


55,332 
5.105 


62,071 
5,511 


15.003 

2,523 

3,403 

793 

4,791 


24,581 

2.019 

5,816 

460 

6,200 


12.158 


15,166 


3.044  2.626  7.588  8,125 

Buffalo  &  Susquehanna  RR.  Corp. 

■Month  of  September July  1  to  Sept.  30- — 

1913.  1914.  1913. 
(See  this  road  on  p.  30) 


1914. 

252 

$ 

112,109 
7,027 


122,142 

24,703 

40.173 

1,200 

36,786 


108,431 


13,711 
2,600 


11.111 


349.739 
23.149 

381,663 

77.276 

115.558 

3,453 

113,185 

325,749 

55,913 
7.800 


48,113 


Net  remaining. 


EARNINGS. 

iver.  miles  of  r'd  oper. 

height  revenue 

'sssenger  revenue 

Tot.,  incl.  other  rev. 
Senses — Maint.way 
■  Maint.  of  equipm't. 

,  Traffic  expenses 

E  wansportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

•[ttfrom  railroad 

'«es  accrued 

'■ncoUectlble  rwy.  rev. 

Net  remaining 


-Month  of 
1914. 

51 
$ 

4,549 
2.184 
7.121 
5,698 
3,097 

83 
2,421 


Butler  County 

September July   1  to  Sept. 


11,896 


1913. 

39 

•S 

7.163 
987 
8,874 
3,377 
2,767 
6 
2,208 

8,840 


1914. 


26.092 
7,264 

34,425 

19,180 

9,918 

164 

10,507 


30— 


1913. 

$ 

24,194 
3,190 


28,240 

9,692 

6,698 

51 

7,332 


2,845 
1.200 


9.415 
1.200 


63,337 
8,603 

11,414 
1,967 

15.830 

39.472 

23.865 
3.600 


72,382 
6,063 

16,294 
1,105 

16,604 

42 ,249 


30,133 
3,600 


1,645     8.215    20.265    26,533 

Buffalo  &  Susquehanna  Railway 

-Month  of  September Jtdy  1  to  Sept.  30 — 

1914.  1913.  1914.  1913. 

91  91 


16,369 
8.149 


27.225 

6,050 

10.705 

535 

12,522 


35,142 
10,642 

47.593 
27,261 

48,634 
12,326 
30,801 
571 
20,801 

82,865 
20,164 
31,001 
1,563 
37,366 

114,688 
38,899 


82 ,606 
12,416 
14,882 
1,105 
14.877 

45.413 

37.192 
1.237 


150.989 
4.435 

338,811 
13, .535 

409.900 
13.395 

155,788 

5,667 

22.013 

944 

24,233 

354,987 

39,828 

52,283 

2.873 

59,718 

425.085 

22,220 

59,599 

2,976 

70.096 

55,417         160,885        162,000 


100,370 
3,028 


194,102 
5,737 


263,085 
8,650 


35,954  97.342 

Birmingham 

-Month  of  September-  — 
1914.  1913. 

43  43 

$  $ 

43,631  63.496 

1.106  887 


188.364        254,434 

Southern 

-Julij 
1914 


to   Sept.   30 

1913. 


138.060 
3,. 583 


77, .525 
28,660 
14,346 
480 
29,297 


76.444 


1.080 
3.150 


106,232 

14, .503 

12,4.57 

544 

36,322 

68,239 

""377993 
1.804 


2.52.220 

63.749 

45.292 

1,395 

90,011 


201,649 
3,226 

336,8.55 

46,010 

39,488 

1.607 

110.528 


210,787 


41,433 
6.587 


210.567 

126.288 
5,414 


—2.069  36,188 

Brimstone  RR. 

-Month  of  September-  ■ 
1914.  1913. 

7  7 

'  9,253  '  8,935 


34.846         120.87;: 

&  Canal  Co. 

-July   1  to  Sept.   30 — 
1914. 


S 
27.383 


1913. 

$ 
25,784 


9,253 
328 
3.171 
1.382 
1.174 


8.935 
104 
1,914 
1,252 
1.091 


6.534 


4.555 


"2,719 
137 


4.380 
137 


27,410 
2.134 
9,134 
4,068 
3.432 

20,512 

6,897 
412 


25.784 

361 

4,649 

3,953 

3.300 


13.032 


12,751 
412 


2,581     4.242     6.485    12,339 

Buffalo  Rochester  &  Pittsburgh 

-Month  of  September July  1  to  Sept.  30 — 

1914.  1913.  1914.  1913. 

586  576  (See  this  road  on  p.  30) 


162.789 

33,412 

84,742 

1,499 

64,180 


32,136 


67,070 


97.778         192,382 


—4,911 
1.600 


—18.435 
1,600 


-14.913 
4,800 


-29,592 
4,800 


—6,511      —20.035      —19,713      —34,392 

Butte  County 

-Month  of  September-  — July  1  to  Sept.  30 — 
1914.  1913.  1914.  1913. 

31  31 


12,987 
1,167 


16,252 
1,766 


35,519 
4,492 


49.233 
6.929 


—4.775 
128 


33 
139 


41.398 

-6.973 
386 


25.511 


2,728 
417 


-4.904 


—105        —7,359  2.311 

Carolina  &  Northwestern 

-Month    of  September JuW   1  to  Sept.   30 — 


1914. 
133 

$ 

24.557 
9.523 


37,526 

8,255 

3,431 

854 

12,551 


27,040 


10,486 
1,200 


9,286 


1913. 
133 

$ 

29,075 

10.897 

42,837 

8,067 

4,434 

636 

16,069 

31.640 

11.197 
1,200 

9.997 


1914. 


68,863 
35.534 
113,512 
24,749 
11,108 
2,626 
39,108 

83.237 

"  30,275 
3,600 

26.675 


1913. 


79,682 
37,556 


126,507 

28,673 

12,692 

1,909 

45,089 


96,126 


30.380 
3,600 


26,780 


15,015 

1,321 

897 

101 

3,313 


19,031 

1,796 

1,146 

130 

3,338 


42,547 

4,389 

2,660 

376 

9,490 


58,788 

4,694 

3,166 

361 

10,688 


729,546 
108,108 


867,941 
136.776 
193,581 
10,610 
269,785 


901,737 
108.012 

1,049.743 

139,430 

194,997 

12,280 

334.684 


2.337,679 
349.888 

2.790,078 

445,438 

646.244 

34,108 

815,021 


2,704.860 
379,745 

3,211.871 

462,677 

586,747 

37.304 

1.023.915 


629.090    703,593  1.997.821  2.177.323 


238.851 

20,000 

1 


346,1.50 
18,000 


328,150 


792.2.56  1.034.547 
60,000    54,000 
12 


218,849 

Cambria  & 

of  September 

1913. 

26 


980,547 


-Month 
1914 

26 
$ 

21.542 
797 


732,244 

Indiana 

-July  1  to  Sept.  ZQ— 


17.678 
744 


5,900 


6,908 


17,742 


20,324 


9,115 

578 


12.122 
657 


24,804 
1,734 


38.464 
1,972 


8.537 


11,464 


23.070 


36.491 


Carolina  Clinchfield 

Carolina  Clinchfield  &  Ohio 

-Month  of  September July  1  to  Sept.  30 — 

1914.  1913.  1914.  1913. 

248  248 

175.264        208.478        501,959        626,599 
16.968  19.415  59.353  66.753 


197,287 

15,753 

23,003 

6,969 

35,995 

930 


234,323 

17,430 

27,156 

7,770 

41.017 


576,356 
53,452 
71,058 
20,848 

109,036 
4,772 


709,629 
49,902 
78.786 
21.011 

124,198 


89,531 


102 .074        275,630        299,749 


107,755 
14,250 


132,248 
9,250 


300,725 

42,750 

35 

93,505        122,998        257,940 


409.879 
27.750 


382,129 


22,635 

2,155 

9,071 

280 

3,387 


18.747 

2,556 

6,038 

105 

2,581 


1914. 

S 

67.891 
2,582 

71 .482 

7,194 

27,300 

676 

10,129 


17,292 


13,761 


52,200 


5,342 
901 


4,986 
855 


19,282 
2,703 


4,441 


4.130 


16,578 


1913. 

$ 

47,555 
2,331 

51 ,055 
8,834 

16.567 

394 

7,308 

39.621 

11.433 
2,067 


9,365 


&  Ohio  System 

Caro  Clinchfield  &  Ohio  Ey  of  So  Carolina 


-Month  of  September 


1914. 

17 
9.111 
1.350 


1913. 

17 

11.659 

1.583 


July  1 
1914 


to  Sept.  30 — 
1913. 


26.863 
5.170 


10.680 

759 

98 

1.820 

2,042 


13,511 

535 

100 

1,578 

2.467 


.32.776 

2.692 

299 

5.435 

6,262 


33,902 
5,600 

40,335 

1,755 

263 

4,258 

7.448 


5.302 


5.585 


16.386 


15,369 


5,377 
750 


7.925 
750 


16.389 
2.250 


24.965 
2,250 


4,627 


7,175 


14,139 


22,715 


14 


RAILWAY  EARNINGS 


[Vol.  xcex. 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 
Maim,  of  ocjuipm't. 

Traffic   expenses 

Transportation  exp- 

Transp.  for  inv. — Cr 

Total.  Incl.  other. 

Net  from  railroad 

Taxes  ac(Tue<i 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 
Aver,  miles  of  r'd  oper. 


Freight  revenue 

Passenger  revenue 

Tot. .  incl .  other  rev. 

Expenses — -M  aint .  way 

Maint.  of  eciuipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total.  Incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


of 


-Month 
1914. 

1,924 

622,635 

254,253 

975,441 
165, .501 
196.198 

34.381 
352.275 

11.718 


Central  of  Georgia 

September-  — July   1  to 
1913.  1914. 

1.924 
835.731      1.936.512 
307.277         939.281 


Sept.  30 — 
1913. 

1.990.677 
1.007,231 


1,249.4.58 

1.54.. 364 

236,326 

34.566 

411,116 


3,173.317 
480,015 
628,891 
107.592 

1,127,263 
11,762 


3,278,486 
499,276 
725,994 
103,738 

1.166,636 


771,175    865.822  2,437,450  2,586,343 


204,266 

49.475 

355 


383.635 
50.466 


735.866 

154,195 

370 


692,142 
151,206 


154.435   333,169    581,300    540,936 

Carolina  Atlantic  &  Western 


-Month  of  September- 


1914. 
202 
% 

22,853 
10,118 


EARNINGS. 
Aver,  miles  of  r'd  oper. 


Freight  revenue 

Passenger  revenue  — 

Tot.,  incl.  otlier  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS 
Aver,  miles  of  r'd  oper. 


Freight  revenue 

Passenger  revenue  — 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't- 

Traffic  expenses 

Transportation  exp. 

Transp.  for  in  v. — Cr 

Total,  Incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


34,451 
6,398 
2,063 

822 
12,449 

23,696 


1913. 

78 
3 

10,786 
6,451 

18,105 

3,194 

430 

2,56 

5,919 


■JuUi  1  to  Sept.  30- 


1914. 

$ 

54.019 
32,385 
91,394 
20,780 
6.310 
1,709 
37.804 


1913. 


29,834 
17,410 


11.045 


73,386 


50,941 

8,670 

1 .466 

775 

16,558 

30,935 


10,755 
1,800 


7,060 
350 


18,008 
5,200 


20,005 
1,050 


Central  of  Georgia  System 

Wadley  Southern 


-Month 
1914 

90 
5,991 
1,996 


8,695 
2,969 
1,033 
227 
4,283 


()/  Scpt'-mber- 
1913. 

90 
8.931 
2.724 

12. '292 

2,612 

1,019 

231 

3,908 


'July    1 
1914. 


to 


12,709 
7,732 


Sept.  30 — 
1913. 

16.454 
8.928 


22.6.30 

10.037 

3,782 

675 

11.672 


27,413 

9,447 

2,726 

672 

10,722 


8,963 


8,184 


27,550 


-268 

539 

1 


24,782 


4,107 
483 


-4,919 

1.618 

5 


2.630 
1,451 


-809 


3,623 


—6,543 


1.178 


Central  West  Virginia  &  South'n 

Month  of  August- — •    — /ulij  1  to  Auo-  31 — 


1914 


35 


1913 


35 


12,406 
2,040 


11.769 

2,627 


15,233 

1,980 

1,407 

139 

3,219 


14.780 

2,060 

647 

290 

3,145 


1914. 

$ 

23.941 
4,073 

29,467 

4,083 

2,515 

257 

6,031 


1913. 

S 

25,336 
5,743 


31,795 

4,401 

2.020 

420 

6,362 


8,653 


8,491 


16,734 


17,686 


8,955  6,710  12.808  18,955 

Charlotte  Harbor  &  Northern 

-Month  of  September-  — Jiily  1  to  Sept.  30 — 
1914.  1913.  1914.  1913. 

115  111 

^  %  %  ^ 

20,332  15,911  70,297  66,906 

3,816  3.742  12,803  13,357 


25,617 

2,658 

7,538 

926 

11,682 


21,143 
11,282 

8,898 
623 

8,569 


87.894 
52.687 
24.021 
2,654 
40,210 


86,012 
41,369 
22,579 
2,375 
37,770 


25,442 


31,169 


125,944 


109,301 


EARNINGS. 

Aver,  miles  of  r'd  oper 

Freight  revenue 

Passenger  revenue  — 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  efjuipm't- 

Traff ic  expenses 

Transportation  oxp- 
Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 
Maint.  of  equipm't. 
Traffic  expenses  — 
Transportation  exp. 
Transp.  for  inv. — Cr 

Total, incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

ATer.  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  Incl.  other  rev. 

Expenso-s — Maint.way 

Maint.  of  c(|ulpm't. 

Traffic   expenses 

Transportation  exp. 
Transp.  for  Inv. — Cr 

Total,  Incl.  other. 

Net  from  railroad 

Taxes  iircnic*' 

Uncollectible  rwy.  rev. 

Net  remaining 


174 

2,078 

3 


-10,025      —38,049 

1.774  6,234 

3 


-23,289 
5,324 


—1,906 


-Month  of 

1914. 

1,033 

$ 

819,977 

385.182 

1.307,854 

146,165 

273,659 

35,143 

439,494 


—11,800 

Chicago 

September- 

1913. 

1.033 

$ 

911,429 

383,792 

1,398,476 

173,769 

283,143 

38,322 

488,666 


—44,287 

&  Alton 

July  1 


1914. 


to 


2,420,947 
1,188,758 

3.915,853 
426,730 
829,219 
107,062 

1,252,476 


—28,613 


Sept.  30 — 
1913. 


2,672.868 
1,237,626 


6,579 
277 


6,288 
277 


12,733 
550 


14,108 
555 


6,302 


5,011 


12,182 


13,553 


Chattahoochee  Valley 

-Month  of  September July  1  lo^Sept.  30 — 


1914. 


32 
$ 

6.938 
1,226 


1913. 


7.801 
1.311 


8.331 

1,427 

602 

119 

1,944 


9,265 

1,862 

520 

118 

2,242 


1914. 


15,906 
4,279 

20,555 

5,380 

1,470 

331 

6,006 


1913. 

$ 

16,481 
4,483 


4,660 


5,299 


14.948 


21,4.54 

5,181 

1,101 

353 

7,039 

14.958 


Wrightsville 

-Month  of  September-  - 


1914. 

103 

16.241 

7.405 


25.177 

3,908 

4.798 

601 

7,973 


19.131 


6,046 
1,500 


1913. 

103 

28.384 

8.810 

38.. 591 

3.568 

3.645 

642 

9.703 

19.931 


Si  Tennllle 

—July  1  to  Sept.  30— 
1914.  1913. 


32,883 
25.767 


43,310 
26.380 


63.040 
11.994 
13.886 
1,727 
23,942 


73.374 
10.563 
11,048 
1,901 
24,695 


57,154 


53,804 


18,660 
1,250 


5,886 
4,500 

1.386 


19,569 
3,750 


15,819 


4,546  17,410 

Charleston  Terminal 

-Month  of  September-  — July  1  to  Sept.  30 
1914.  1913.  1914.  1913. 

1  1 

t^  <^  ^  ^ 


20.193 

4,037 

910 

3",  341 


20,206 
4,066 

848 

5",  047 


19,534 


19,958 


658 
1,400 


247 
1,400 


49„570 

12,759 

3.091 

"  9",  854 

49,807 

—237 
4,200 


39,864 

13,776 

2,912 

lV,695 

46,667 

—6.803 
4,200 


—741 


-1,152        —4,437      —11,003 

Chesapeake  &  Ohio  Lines 

-Month  of  September July  1  to  Sept.  30 — 

1914.  1913.  1914.  1913. 

2,367  2,342  (See  this  road  on  p.  30) 


2,738,818 
567,574 


3,514,143 

423,729 

733,871 

57,724 

1,085.938 


2.377,400 
611,074 

3,189,319 

366,285 

622,262 

53.860 

993,728 


7.923.476 
1.772.310 

10.297.298 

1,242,485 

2,188,736 

171,353 

3,203,135 


7,018.818 
1,804.241 

9,426.676 
1,102,549 
1,778,112 
164,962 
2,965,906 


3,671 
350 


3,966 
200 


5,606 
1.050 


6,496 
600 


3,321 


3.786 


4,556 


5,896 


Chicago  &  Eastern  Illinois 


4,218,644 
525,811 
803,160 
116,635 

1,452,856 


935.111     1,029,825     2,733,452     3,032,858 


372,742 

44,850 

345 


368,6.50 
40,600 


,182,401 

134,550 

501 


1,185,785 
118,600 


327,546         328,050     1,047,349     1.067,185 


Chicago  &  North  Western 

Month  of  September-  — July  1  to  Sept.  30 — 
"""  1913.  1914.  1913. 

8.033  (Se«  this  road  on  p.  30) 

5.123.042   14.348,126   14,687  „581 
~     6,481,407 


1914 
8,107 
5,255,276 
2,027,909 

8.030,464 
1,207,281 
1.173,147 
107,626 
2,572,419 


2,103.417 


6,336.714 


7,948,105  23,109,4'23  23,236,635 

1,120,409     3,833,461  3,834,885 

1,109,867     3,420,120  3,2,58,807 

116,231         339.335  371,730 

2,712,040     7,489,405  8,083,033 


5,256,204  5,252,770  15,674,715  16.144.133 

2,774,260  2,695,335 

375,000  320,000 
874 

2,398,38'5  2,375",335     6,308,361     6,132,502 


7,434,708     7, 092, .502 

1,125,000        960,000 

1,346  


-Month  of 
1914. 
147 
$ 

42.881 
8,231 

53.076 

9,311 

5,136 

251 

10,003 


Wyoming  Sc  Northwestern 


Seplember- 
1913. 
147 
$ 

36,574 
7,468 

45,823 

6,832 

3,398 

394 

9.892 


■Jttly  1  to  Sept.  30 — 


25,214 

27'.K62 
4.000 


21.017 


24,806 
3.500 


23,862 


21,306 


1914. 

S 

90,989 
22,278 

120,167 

20,200 

15,951 

920 

26.735 

65.567 

54,599 
12,000 

42. rm 


1913. 

$ 

88.095 
25,454 


119,488 

19,646 

9,7.57 

1 .024 

25,754 


57,682 


61,805 
10.500 


51,305 


-Chicago  Burlington  & 


Chicago  Burlington  &  Quinoy 


-Month   o) 

1914. 

9.263 

5.891.331 

2.979J28 

8. '579. 304 
946.243 

1.366,029 
144,913 

2,494,492 


September- 

1913. 

9,12S 

6,012,718 

2.199,833 

9.b55J34 

1.145.972 

1,395.745 

136,7,5S 

2.621.070 


-./(////  1 
1914. 

16,830,613 
J), '262^9  I 

25,i83,2.")9 

2,964,830 

4,145,281 

425,865 

7,276,893 


Sept.  ;{0— 
1913. 

16,990,145 
6.660,577 

26, 024. '284 

3.447.179 

4,264,644 

430,616 

7,5,55,822 


5.191.805     5,586.198  15.529,547  16.425,383 


3,387.498 
332,528 


3,469„535 
304, '274 


9,6,53,712 
997,584 


9,598,900 
912,824 


3,054.970     3.165.260     8,656.128     8.686.075 


-Month   of 
1914. 
1.282 

920,008 
252.815 


1,277,666 

1.53,008 

263,423 

20,461 

460,560 

68 


September- 

1913. 

1,282 

$ 

1,0'70,101 

282,127 

1.473.600 

325.006 

355,636 

26,.'599 

512,013 


-July  1 
1914. 


to  Sept.  30- 
1913. 


2,857,161 
813,835 

3.978,631 

446,960 

787,846 

64,. 561 

1.373,328 

68 


3,096,046 
857,440 


4,309,950 

863.755 

985,005 

69,612 

1.497.709 


940,802     1,262,474     2,801,702     3,545,634 


336,864 

56,900 

97 

279,867 


211,125 
45,000 


1,176,9'29 

170,700 

180 


764.315 
135,000 


166.125  1.006,049    629,315 

Chicago  &  North  Western  System 

Chicago   St  Paul   Minneapolis   &    Omaha 

-Month  of  September July  1  to  Sei)t.  30 


1914. 

1,752 

1,075,828 

510,172 


1913.  1914.              1913 

1 ,747  (See  this  road  on  p.  30) 

1,061,822  2,992,203  2,777,795 

565,961  1,591,745  1,568,643 


2,391.369  2.128.867  7.083.005  6.300.280 

3,214.292  3,126,395 

329,766  329,880 

233    


1,122,773  1,060,452 

109,922    109,960 

233    


1,012,618    950,492  2,884,293  2,796,515 

Chicago  &  Illinois  Midland 


of 


-Month 
1914 

25 
$ 

13,005 
3,362 

16,553 

3,100 

4,656 

156 

4,792 

13,733 


September- 
1913. 

25 
S 

10.883 
2.859 

14.104 

2.086 

3,308 

169 

3,517 


-July  1 
1914. 


to 


$ 

40.225 

10,854 


51,984 

7,779 

13,174 

516 

13,703 


Sept.  30 — 
1913. 


33,399 

8.657 

43,231 

6,873 

9,424 

546 

10,572 


11,012 


2,820 
1,000 


3,091 
700 


38,297 

13,687 
2,997 


32,950 


10,280 
2.100 


1.820 


2.391 


10,690 


8,180 


1,698,869 

272,429 

206,903 

28,884 

563,909 


1,739,851 

314,451 

186,873 

28,925 

588,087 


4,934,766 

739,085 

631,467 

88,433 

1,631,667 


4,707.383 

902.985 

571,460 

88,809 

1,678,598 


1,123,609     1,170,915     3,246,428     3,395,377 


575,259 

95,492 

332 


568,935 
81,568 


1,688,337     1.332,005 

273,859         228,149 

647  


479,434         487,366     1,413,830     1,083,855 

Chicago  &  Illinois  Western 


-Month 
1914. 


of  September July  1 


13 
S 
9.685 

10 


13.913 

1.120 

4.9.57 

142 

3,481 


1913. 

13 
S 

10,247 
10 

18.549 

477 

5,915 

100 

3,993 


1914. 


to  Sept.  30 — 
1913. 


$ 

30,148 
18 


$ 

34,363 
25 


41,851 
4,082 

18,503 

420 

9,399 


51,987 

1,864 

16,927 

303 

13.986 


11.068 


11.997 


36,340 


2.845 
1.165 

1^680 


37,292 


6.552 
950 

5,602 


5.510 
3,495 

~2,0T5 


14,694 
2.850 

TT7844 


Quincy  System- 


-Atonlh   of 
1914. 

268 
46,390 
22,125 
74, .534 
22.084 
1 1  .()64 
1,774 
29,391 


Quincy  Omaha  A 


September- 
1913. 

268 
60,'268 
24,192 

90,036 
30,965 
13,844 
1,576 
33,442 


Kansas  City 

■/(//(/  1  to  Sei)t.  30- 
1914.  1913. 


148.029 
72,()04 

239.386 

67,227 

34,798 

4,225 

86,075 


165,746 
77,, 586 

263,518 

91,183 

44,307 

3.705 

95.338 


66.797 

TJ36 
2.750 


4.986 


82,672         196.946         242,300 


7,364 
3,000 

*4T364 


42,440 
8,250 

34,190 


21,218 
9,000 

12,218 


Pierre  Rapid  City  &  Northwestern 

July  1  to  Sept.  30 — 

1914.  1913. 


-Month  of 

1914. 

165 

15,613 

10,188 

32,871 

7,527 

2,017 

51 

10,286 


September- 
1913. 
165 
8.065 
10.940 


38.614 
33,038 


29,483 
37.657 


22.333 

85.954 

76.980 

7.872 

21,297 

27.617 

4.612 

5,217 

9.710 

187 

167 

511 

10.093 

29,570 

30,172 

20,396 


23,265 


12,475 
4,000 


—931 
4,000 


57,789 

28,165 
12,000 


69,511 

7.468 
12.000 

—4,531 


8,475        — 4,931  16,165 

Chicago  &  Western  Indiana 

-Month  of  September July  1  to  Sept.  30 — i 

1914.  1913.  1914.  1913.       ' 

16  16 

dp  %p  ^  ^ 


5.076 


22,008 


21. .536 

1,162 

5.444 

205 

8,127 


21,603 

1,978 

6,745 

409 

9,235 


70.828 

53.838 

3.512 

5.168 

16,503 

17  ."4 

.595 

780 

28,145 

23.837 

15,255 

6,280 
21,842 


-15.5(52 


18,848 

2.755 
19.862 


-17,107 


50,007 

20.821 
65,489 


-44.667 


48.779 

6.058 

59.600 

-547542 


Chicago  Great  Western 

-Month  of  September Jj'Jy.l  to  Sept.  30— 


[Tais 


1914. 

1.427 
•S 
934.413 
306.148 


1.346.756 

191.846 

202.968 

44.951 

420.004 

2.^6 

899,444 


1913. 

1.496 

943.425 
327.269 
1.376,290 
238. '265 
203.810 
51,4,55 
432,987 


1914. 


2,512,9.34 
913,739 

3,738.62;} 
,565,321 
59'1 ,643 
146.598 

1,228,777 
4,695 


1913. 

S 

2,611,281 
979.7  r)-2 

3,897,00!) 
595,  IH 
584., V2S 
151.794 

i,280,;^5y 


967,715  2,655,435  2,733.7n 


447,311 

48,668 
80 


408,575 
38,650 


1,083,187  1,163,2()J 
146,005    115,951 
1,265 


398,562    369,925    935,916  1,047.31] 


Maim, 
Trafilc 

Total 
itfroBi 
."esaca 
'Wecti 


Nov.,  1914. 


RAILWAY  EARNINGS 


15 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot. ,  incl.  other  rev. 

Expenses — M  ain  t .  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp_ 
Transp.  for  in  v. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  operi!- 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maim,  way 

Maint.  of  equipm't- 

Traffic  expenses 

Transportation  exp. 
Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.  way 

Maint.  of  equipm't. 
,     Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 
Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper 

Freight  revenue 

Passenger  revenue 

Tot. ,  incl.  other  rev. 

Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Transp.  for  inv. —  Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

UncoUeetible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot. ,  incl.  other  rev. 

Expenses — -Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


Chicago 

-Alontli   of 

1914. 

617 

$ 

396,373 

158^529 

609,006 
80,830 

121,398 
17,379 

205,264 
993 


Indianapolis  &  Louisville 

September-  — July  1  to  Sept.  30 — 
1913.  1914.  1913. 

616 

%  %  % 

411,961      1,207,141      1,217,076 

166,144         484,885         494,812 

635,344     1,841,175     1,867.971 


96.951 

94,1.58 

23,921 

226,711 


242,824 

336,434 

54,158 

630,261 

1.649 


285,055 

276,795 

,59.260 

651,799 


EARNINGS. 

Aver,  milesof  r'd  oper. 

Freight  revenue 

[  Passenger  revenue 

Tot.,  incl.  other  rev. 

|Expenses — Maint .  way 

Maint.  of  equipra't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Jet  from  railroad 

Taxes  accrued 

TncoUectible  rwy.  rev. 

Net  remaining 


442,047 

166,958 

26,683 

55 


455.528     1,316,539     1,318,175 


179,816 
24,373 


524,635 

79.978 

56 


549,796 
73.117 


140,219 


155.443    444,001 


476,679 


Chicagro  Milwaukee  &  St  Paul 


-Month   of    September 

1914.      

10,035 
6,444,634 
1,885,904 


-Julij   1  to  Sept.   30 — 
1913.      1914.      1913. 
9,690 
6,116,877  17,070,606  16,619,326 
5,627,472  5,723,482 


9,240,207 
1,162,732 
1,116,015 

150,563 
3,281,834 

298,801 


1.888,273 

8,872,608 
1,298,126 
1,327,644 

165,377 
3,261,6.59 

334,968 


25,254,394 

3,386.686 

3,317,963 

460,546 

9,186,411 

719,846 


24,866,078 

3,670,664 

3,844,979 

511,631 

9.305,123 

933,696 


5,631.370  5,919,164  16,270,221  17,049,672 


3,608,837     2,953,444 

399,892         332,336 

3,171  


8,984,173     7,816,406 

1,233,642     1,063,175 

13,666  


3,205,773     2,621,108     7,736,864     6.753.230 

Tacoma  Eastern 

-Month  of  September Julif  1  to  Sept.  30 — 

1914.  1913.  19i4.  1913. 

92  92 


36,438 
6,483 


52,557 
11,170 


44,792 

7.164 

8,549 

71 

17,073 

61 


66,926 

10,433 

8,818 

1,351 

21,802 


34,030 


43,560 


10.762 
3,895 


23,365 
2,850 


6.867 


20,515 


105,469 
28,080 

139,559 

19,057 

30,062 

1,088 

49,838 

592 

103.055 

36,503 
11,685 


24,818 


133,978 
43.719 


186.367 

35,618 

40,130 

2,139 

66,197 

928 


146, .595 


39,771 
8,550 


31.221 


Chicago  Short  Line 

-Month  of  September July  1  to  Sept.  30 — 

1914.  1913.  1914.  1913. 

11  11 

(]i>  «1p  <!p  tjp 

2,660  7,063 


9,705 

461 

2,383 

86 

3.967 


11.526 

1.437 

2.202 

77 

4.172 


28.909 

2.004 

7.529 

296 

12.411 


35.419 

2,765 

5,631 

219 

15,512 


7,669 


9,310 


25,439 


26,791 


2,036 
250 


2,215 
185 


1,786 


2,030 


3.470 
750 


2.720 


8.628 
555 


8.073 


Cincinnati  Georget'n  &  Portsm'th 


-Month 
1914. 


of  September July  1 


53 
$ 

7.278 
9.185 


1913 


53 


1914. 


to  Sept.  30 — 
1913 


4,007 
9,011 


S 

18,235 

29,873 


11,593 
30,890 


17,983 

3,459 

1,459 

180 

6,410 


15,287 

3,053 

2,706 

89 

6,861 


53,494 

9,712 

4,332 

448 

19,464 


50,034 

8.845 

6.612 

289 

21.243 


12.520 


13,512 


37,279 


39.625 


5,463 

711 

3 


1,774 
607 


16,214 

2,133 

12 


10,409 
1,823 


4,748 


1,166 


14.068 


8.585 


-Month  of 
1914. 

1.126 
513.868 
144,993 


703,446 
98,581 

154,289 
10,155 

207,622 


Colorado  & 

September-  ■ 
1913. 

1,126 
604.084 
175.714 

827.610 
118.100 
190,095 
10,249 
230,857 


Southern 

— July  1  to 
1914. 

1.348,264 
503.488 

1.989.617 

318,769 

473,144 

33,692 

612,070 


Sept.  30— 
1913. 

1,685,878 
564,142 


2,396,576 

340,980 

545,322 

36,774 

650,651 


493,302         577,237     1,509,599     1,665,937 


210,143 

35,625 

194 


250,372 
30,675 


480,018 

106,875 

312 


730,639 
92,025 


174,324        219,697        372,831        638,614 

Total  Company 

September July  1  to  Sept.  30 — 

1913.  1914.  1913. 

1,836  (See  thU  road  oa  p.  39) 

■m  •iS  «j* 

2,547,352 
1,100,507 


-Month  of 

1914. 

1,836 

$ 

823,480 

300,125 

1,198,473 

152,117 

214,001 

17,065 

391,030 


909,103 
338,132 

1,325,781 

187,555 

282,542 

16,799 

412,118 


2,251,576 
1,000,261 

3,476,894 

479,301 

683.159 

60,515 

1.156.893 


3,882,555 

561,151 

823.814 

61,407 

1,175,318 


815.672         947.712     2,507.787     2,774„566 


378,067  969,105 
52,125  152,271 
395 

333,690        325.942  '     816.437 


382,800 

48,832 

277 


1,107,988 
150,575 


957,413 


Chicago  Junction 

-Month  of  September July  1  to  Sept.  30 — 

1914.  1913.  1914.  1913. 

11  11 

•$  w  <5  •5 


168,837  185,847 

23,711  24.524 

18,173  4,207 

1 ,028  9,58 

85,322  91,019 


487,602 

65,994 

54,318 

2,973 

249,421 


535,914 

59,483 

17,268 

3 ,472 

263,537 


133,372 


124,305    387,233    354,626 


35,464 

2,185 


61,541 

2,547 


100,369 

6,613 

50 


181.288 
7.622 


33,278     58,993     93,704    173,666 

Chicago  Milwaukee  &  St  Paul  Sys 

Bellingrham  &  Northern 

-Month  of  September-  — July  1  to  Sept.  30 — 


1914. 

63 

13,657 

3,393 


18,902 

3,165 

3,212 

144 

7.157 


14.671 


4,230 
1.675 


1913. 

63 

21,687 
8,073 

31,801 

6,091 

2 .654 

135 

8.975 

19.085 

12.718 
2.417 


1914. 

50,698 
12.445 

68,645 

10,429 

8,234 

438 

20,883 


43,030 

25,614 
5,026 


1913. 

62,475 
27,562 


96.142 

22,602 

8 ,039 

618 

23,635 


58,777 


37,364 
5,852 


2,555  10,301 

Chicago  Peoria 

-Month  of  September- 
1914.  1913. 

255  255 


20,588  31,512 

&  St  Louis  RR. 

— July  1  to  Sept.  30 — 


119,337 
3^262 

159,790 

25,128 

24,524 

5,585 

61.225 

121,842 


104,872 
25,457 

139,234 

28,776 

37,202 

7,002 

69,989 


1914. 


356,048 
93,234 

474,287 
73, .522 
86,966 
17,005 

181,195 


1913. 

$ 
290,778 
97,093 


412,401 
77,219 

100,379 
20,261 

193,290 


147,737    374,023    405,179 


37,948 
5,700 


—8,502 
4,800 


32,248 


-13,302 


100,264 
16,200 


84,064 


7,221 
14,400 


-7.178 


Chicago  Terre  Haute  &  Southeast 

-Month  of  September July  1  to  Sept.  30 — 

1914.  1913.  1914.  1913. 

374  374 

aj"  ffl'  ffl"  ffl" 

183.295    175.224    521.431    452,762 
17,442     17,122     56.517     57,201 


206,4.34 

29,365 

55,752 

3,063 

58,887 

156,974 


49,460 
11,500 


197,412 

29,636 

57,619 

3,606 

58,785 

'158,574 

38,837 
11,500 


595,378 

92,117 

128,680 

8,800 

163,944 

424,025 

171,353 
34,500 


524.085 

90,432 

126,342 

9,469 

157.930 


411,097 


112,988 
34,500 


37.960     27.337    136,853     78,488 

-Cincinnati  New  Orleans 


Cincinnati  New  Orleans  &  Texas  Pacific 

-Month  of  September JuJjjA  ''^  ■^'''P'-.^O — 


1914 

337 

580.078 

146.996 


775.157 
90 ,880 

248,164 
25,024 

246,484 


1913. 

337 
685.446 
190.543 

923,277 
92,105 

241,070 
23,669 

242,502 


1914. 

1.854,912 
444.749 

2.435.444 

263,798 

701,570 

74,572 

754,679 


1913. 

1,925,600 
530.581 


2,602.792 

267,272 

651 ,501 

75,332 

728,371 


640,814    621,876  1,871,439  1.792,516 


134,343 
31,000 


301,400 
31,000 


564,004 
93,000 


810,276 
89,000 


103,343    270,400    471,004    721,276 

-Colorado  &  Southern  System — 

Fort  Worth  &  Denver  City 

-Month  of  September-  — July  1  to  Sept.  30 — 
'-'-  1914.  


1914. 

454 
272,206 
134,469 


433,298 

44,417 

.54 .223 

6.879 

165.883 


1913. 

454 
270,874 
143,325 

440,327 

57,656 

85,203 

6,304 

162,525 


795.401 
435,660 
1,307,109 
131,693 
192,315 
26,705 
495,634 


1913. 

769,712 
475,618 


1,321,010 

185,660 

2,57,271 

24,200 

471,343 


289,196    331,283    899,185    994,971 


144,102 

10,757 

83 


109,043 
18,200 


133,261 


90,843 


407,923 
36,596 

83 

371,242 


326,039 
48,800 


277,239 


Trinity  &  Brazos  Valley 


-Month  of  September July  1  to  Sept.  30- 


1914. 
315 

$ 

39,520 
_J4^7^6 

61 ,247 

22,847 

8,416 

2,315 

35,520 


1913. 

462 
$ 
1^70 ,659 
47,294 

226,104 
.54,624 
.30,571 
10,035 

101,734 


1914. 

S 
183.492 
75,123 


280,2.57 
59.698 
21,331 
12,185 

135,965 


1913. 


424,005 
Jj53^09 

609,420 
156,063 
105,318 
31,951 
290,726 


76,773    208,994    254,421 


618,950 


—15,526 

4,900 

8 


17,110 
6,995 


25,835 

14,700 

33 


—9,529 
14,995 


-20.434 


10,115 


11.102 


-24.524 


Chicago  Milwaukee  & 

-Month   of  September-  — July  1  to 
1914.  1913.  1914. 

129 


130 

29,955 
201 


33.707 
5 


94.215 
2.246 


29.128 
8,499 
7,401 
1,276 

11,864 


32,490 
8,361 
7,159 
1.472 

15.729 


94.286 
29.084 
22 .058 
4,012 
36,502 


Gary 

Sept.  30- 
1913. 


92,783 
30 

90,908 
32,751 
23,816 
4,443 
45.159 


.30.657 


34.223 


96,560 


-1 ,528        —1 ,733 
2,750  2,250 


—2 ,273 
8.250 


110.966 

—20.058 
6.750 


-4.278         —3,983      —10,523 


-26,808 


tem 

Oallatin  Valley 

-Month  of  September-  — July  1  to  Sept.  30 — 


1914. 

75 

14,673 

2,067 


17,478 

1 ,765 

348 

50 

5,024 


1913. 

50 

7,403 

2,659 

10,769 

1,183 

741 

60 

5,624 


1914. 

22,633 
6,192 

30,479 

8,527 

2,015 

298 

13,782 


1913. 

15,783 
9,085 

26,748 

4,322 

1,929 

187 

14,168 


7,573 


7,859 


25,648 


21,363 


9.904 
980 


2.909 
640 


4.831 
2.940 


5.384 
1.920 


8.924  2.269  1.891  3.464 

Chicago  River  &  Indiana 

-Month  of  September July  1  to  Sept.  30 — 

1914.  1913.  19i4.  1913. 

37  37 


42,325 

2,351 

4,026 

2 

14,998 


29,045 

4,022 

3,772 

46 

12,528 


119, .569 

8,570 

12,4.57 

39 

40,547 


88,008 
11,461 
10,500 
58 
37,213 


22,577 


21,879 


65,080 


63,561 


19.74S 
695 


7,166 
598 


54,489 
2,085 


24,446 
1,795 


19,053  6,567  52,404  22,651 

Chicago  West  Pullman  &  South'n 

-Month  of  September July  1  to  Sept.  30 — 

1914.             1913.             1914.  1913. 
11                   10 

15                       w                      w  # 


14,156 
669 

1,896 
223 

6,948 


26,415 

1,512 

4,681 

233 

12,736 


46,074 

2,904 

5,836 

790 

21,733 


77,055 

4,050 

11,164 

595 

37,243 


10,616 

19,865 

3,539 
212 

6,549 
198 

33,837 


55,116 


12.236 
638 


21,938 
596 


3,326 


6,350 


11,598 


21,341 


&  Texas  Pacific  System 

Harriman  &  Northeastern 

-Month  of  September-  — Juli/  1  to  Sept.  30— 
1914.  1913.  19i4.  1913. 

19  19 

7,408  9,175  22,210  26,426 

403  461  1,252  1,575 


8,138 

1,898 

823 

l",83i 


10,008 

1,955 

612 

6 

2,644 


24,745 
5,076 
2,125 

'  5",957 


29,253 

5,101 

1,560 

11 

6,952 


4,866 


5,545 


14,085 


14.597 


3.271 
555 


4.462 
555 


10,660 
1,665 


14,655 
1,665 


2.716 


3.907 


8.995 


12.990 


of 


-Month 

1914. 

256 

37 .406 

2(K663 

61 .729 

9.119 

5.489 

31 

17.525 


Wichita 

September-  - 
1913. 
256 
34.145 
19.093 

57,844 

11,799 

7,244 

246 

18.736 


Valley 

—July  1  to  Sept.  30- 
1914.  1913. 


107.911 
61.113 


91,762 
60.747 


33.174 


39,192 


28,555 
2,450 


18,652 
3,2,50 


26,105 

-Month  of 
1914. 
197 
S 

62,931 
18,166 

84,704 
19,244 
21,148 
797 
29.143 


15,402 

Coal  & 

September-  - 
1913. 
197 
$ 

60.744 
20.830 

85,744  " 
18,371 
23.782 
1,288 
25,410 


180,168 

28,839 

17,700 

118 

49.189 

99,003 

"Tr7l64 
8,800 

72T364 


164,969 

34,511 

21,221 

433 

53,324 


113.658 

51.310 
9,750 


41.560 

Coke 

-July  1  to  Sept.  30 — 
1914.  1913. 


193,210 
55.977 

259.526 

57.600 

66,218 

2.682 

86,899 


73.034 

11.660 
4,000 


71.300         220.787 


14.443 
3.500 


7,669 


10,943 


38,739 
12,000 


26,739 


191,749 
62,906 

265,240 

54,059 

67,460 

3,895 

79,393 


212,099 

'53Tl"46 
10,500 


42,640 


u 


RAILWAY  EARNINGS 


[Vol.  xcix. 


EARNINGS. 
Aver,  miles  of  r'd  oper. 


Freight  revenue 

Passenger  revenue 

Tot.,  Incl.  other  rev. 
Expenses — Maint.way 
Malnt.  of  equlpm't. 
Traffic  expenses  — 
Transportation  exp- 
Transp.  for  inv. — Cr 
Total,  Incl.  other. 

Net  from  railroad 

Taxes  accrued 

DncoUectlblerwy.  rev. 


Net  remaining. 


EARNINGS. 
Aver,  miles  of  r'd  oper. 


Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

lllaint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy .  rev. 

Net  remaining 


EARNINGS. 

Aver .  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot. ,  incl.  other  rev. 

Expenses — Mamt.way 

Maint.  of  equipm't- 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


Colorado  &  Southeastern 

-Month   of   S<  i)lt  mbcr July  1  lu  Sept.  30 — 

1914.  1913.  1914.  1913. 

20  20 

5.193  8,081  14:931  28.238 


5,243 
989 
567 
202 

1,731 


8,206 
817 

1.309 
242 

2,884 


15,0.50 

2,863 

2,126 

656 

4,848 


28.. 573 

2,920 

3,389 

678 

8,968 


4,073 


6.083 


12.252 


18.256 


,169 
250 


2,122 
450 


2.798 
750 


10,317 
1,350 


919 


1,672 


2,048 


8,967 


Colorado  Wyoming  &  Eastern 


-Month  o] 
1914. 
Ill 


September-  — July  1  to  Sept.  30 — 


1913. 


1914. 


1913. 


Connecting  Terminal 

-Month  of  September July  1  to  Sept.  30 — 

1914.             1913.             1914.  1913. 
3                    3 

%                    $                    $  $ 


8,665 
1,309 


21,542 
5,811 


24,827 
3,925 


53,048 
17,481 


EARNINGS. 
Aver,  miles  of  r'd  oper . 


Freight  revenue 

Passenger  revenue  — 

Tot..  Incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equlpm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total.  Incl.  other. 


Net  from  rai'road 

Taxes  accrued 

tTncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot. .  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


8,030 


15.151 


23.271 


43,895 


634 
1,284 


6.390 
1.441 


1,556 
3,853 


9,152 
4,324 


—649 


4,949 


Coudersport  & 

-Month  of  September- 
1914.  1913. 

39  41 

5,876  6,367 

2,630  3,031 

10,282 
3,463 
398 


—2,296.  4,827 

Port  Allegheny 

— July  1  to  Sept.  30 — 
1914.  1913. 


17,316 
9,448 


17,617 
10,432 


9,464 

2,193 

454 

'  ¥.655 


3,132 


29,766 
7,771 
1,413 

14',  846 


30,838 
7,400 
1,179 


10,822 


7.709 


7.398 


25.800 


21.178 


1.754 
200 


2,883 
200 


3,965 
600 


9,659 
600 


1.554     2.683 

Cumberland  & 

of  September-  - 


-Month 
1914. 


63 


EARNINGS. 

Aver,  milosof  r'd  oper. 

Freight  revenue 

Passengci  revenue 

Tot. ,  incl.  other  rev. 
Expenses — Maint.way 

Malnt.  of  equipm't. 

Traffic  expon.scs 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS,  r 

Aver,  miles  of  r'd  oper. 

Freight  revenue .  . 

Passenger  revenue 

Tot..  Incl.  other  rev. 

Expenses — Maint.way 

Malnt.  of  equlpm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  Inv. — Cr 

Total,  Incl.  other. 


Net  from  railroad 

T.ixes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


69,153 
3,576 


75,643 

9,907 

22,262 

181 

22,128 


j58.477 

17,1(>5 
3,800 


1913. 
63 

% 

78,949 
3,957 

85.132 

7.266 

28.076 

229 

23.056 

"~61.911 

23.221 
2.800 


3.365  9.059 

Pennsylvania 

-July  1  to  Sept.  30— 
1914.  1913. 


13.365 


20.421 


187,291 
11,552 

206,374 

29,630 

75,300 

647 

63.442 

181.761 

24.613 

11.400 

53 

13.160 


221,822 
10,281 


238,853 

21,277 

72,370 

722 

67,313 


172.766 
8,400 


Colorado  & 

-Month   of  September-  - 


1914. 

53 

22.991 
3.061 


.57. .534 

11,931 

9,977 

45 

19,510 

43,799 


1913. 

53 
.■5 

30,614 

3.207 

71.446 

9,684 

10.696 

55 

23.770 


Wyoming 

-July  1  to  Sept.  30 — 
1914.  1913. 


69.326 

8.907 

181.154 

37.097 

28.647 

319 

59.468 


S 

88.812 

10.121 


217,802 

28,929 

32,648 

333 

71,196 


46,502         132,608         140,091 


13,735 
3,000 


24,943 
2,550 


48.546 
9,000 


77.711 
7.650 


10.735 


22.393 


39,546 


70.061 


Month  of  Atigust- 


Copper  Range 


1914. 
137 
% 

45.605 
12,625 


68,324 
7,980 
7,519 
1,608 

19.077 

37,333 


30.9S0 
4,735 


1913. 
138 

$ 

22,308 
11.718 

41,573 
6,859 
5,432 
1,545 

14,673 

30,116 

11,457 
5,902 


-July  1 
1914. 


to  Aug.  31 — 
1913. 


26,255 


5.554 


102,518 
24,815 

148,021 

16,492 

15.616 

3,1.52 

39,219 

77,084 

70,937 
9.485 

61.451 


S 

60,508 
25,298 


100,446 

15,431 

11.679 

3,167 

31,622 


Colorado 

-Month  of  September- 

1914.  1913. 

337  337 

$  .$ 

166,741         161,020 

23,239  29,483 


Midland 

—July   1  to  Sept.   30- 
1914.      1913. 


205.467 

31,276 

37,451 

7,517 

73,321 


203,123 

29,773 

36,140 

8.422 

81.729 


$ 
393.262 

97.989 
542,177 
104,371 
115,970 

24,517 
209.905 


S 
368,196 
103,535 

506,278 
104,980 
111,498 
26,066 
210,448 


156,073    163,981    476,807    477,264 


49,393 
8,529 


39.141 
8.000 


65.369 
25.589 


29.013 
24,000 


40,863 


31,114 


39.780 


5,013 


Columbia  &  Puget  Sound 

-Month  of  September July  1  to  Sept_.  30 — 


1914. 

55 
•S 

31,6.34 
3,633 


40,668 

4,003 

7,817 

123 

11,028 


23.746 


16.921 
6.157 


10.764 


1913. 

55 

$ 
39,245 

4.487 
48,957 

6,010 

7,097 

259 

12,145 

26,121 

22,835 
4.741 


18,094 


1914. 


86,112 
12,002 

112,859 

12,138 

22,075 

391 

32,335 


1913. 

S 
110,314 

16,236 
142,060 

17,318 

21,818 
580 

36,454 


68,902 


78,354 


43,956 
18.472 


63.705 
14,223 


25,484 


49,482 


-Month  of 
1914. 

12 

$ 
7,781 
1,489 


Cornwall 

September July  1  to  Sept.  30- 


65,631 


34,815 
10,302 


24,512 


Florence  & 

-Month  of  September- 


1914. 

86 
81,138 

15^6^ 

98.744 

15,167 

9,334 

2,556 

27,265 


1913. 

86 
86,536 
20,053 

108,807 

14,691 

10,009 

2,108 

27.703 


Cripple  Creek 

Cripple  Creek 

July  1  to  Sept.  30 — 


58.294 


58.671 


40,450 
5,676 


50,136 
1,679 


1914. 

234,010 
65,876 

305,221 

42.168 

28,801 

6,610 

94,453 

184,940 

120,280 
17,030 


1913. 

258,270 
94,039 

358,850 

50,315 

27,866 

7,487 

88,330 


186,363 


172.486 
5.291 


34.773    48.457    103.250    167.195 

Davenport  Rock  Island  &  Northw 

-Month  of  September July  1  to  Sept.  30 — 

1914.  1913.  1914.  1913. 

49  49 

^  qp  ^ 


10.041 

991 

1,099 

38 

3,008 


5,879 


4,161 
600 


1913. 

12 
$ 

13,452 
1.692 

16,290 

2,661 

1,350 

72 

3,877 


8,798 

7.492 
800 


1914. 

S 

22.879 
9.504 

35.014 

4.137 

3,845 

193 

10,158 


1913. 

$ 

36,269 
9,681 

50,985 

7,760 

4,726 

246 

11,542 


20,666 


26,921 


14,348 
1,800 


24,064 
2,200 


3.561 

Central- 


6.692 


12.548 


21,864 


-Month  of 
1914. 

29 
6,872 
3,931 


Midland  Terminal 

September-   — July   1  to 


11,699 

4,817 

805 

46 

1.908 


7.776 


3.923 
1.483 


1913. 

29 

5,075 

4,325 

10,196 

4.284 

598 

64 

2,050 

7.255 

21941 
201 


1914. 

15.023 
12,690 

30.479 
13,298 

2,419 
179 

6,296 


Sept.   30 — 
1913. 

14,215 
13,139 
29,388 
15,127 

1.889 
299 

6,140 


22,852 

7,626 
4,451 


24.291 


0,097 
616 


6,833 
2,675 
1,650 

3',422 


12,895 
4.194 
2.345 

'"7".  538 


19.644 
7.1.52 
5,184 

"9".768 


34.343 
11,643 

6,277 

20",  053 


7,890 


14,371 


22,742 


38,672 


—1,056 
2,000 


-1 ,476 
1.750 


-3,098 
6,000 


—4,329 
5,450 


57,687    —3,056   —3.226 


-9,098   —9,779 


-Delaware  &  Hud 


Delaware  &  Hudson 

Month  of  August —    — Juiy  1  to  Aug.  31- 


1914. 

880 

1,. 570, 863 

405,706 


1913.  1914.  1913. 

853  (Sec  this  road  on  p.  30) 

3.133,870  

491.724    737,533    853,5401 


son  System 


Oreenwich  &  Jobnsonville 


-Month  of  Augu.sl- 


1914 

21 
4,968 


1913. 


-Juhj  1  to  Aug.  31 — 


21 


2 


103„525 
143,634 
235,451 
29,377 
710,124 
2.395 

1.1S<),()49 

9137S76  "17646  J07 

66,2,50  49.700 

31  - 


4.100.820 

304,251 

533,119 

.57. .549 

1.426.158 

7.488 


2^^009 

1T6.'59;8TT 

112.500 

67 


1.851.022 
99,400 


857.595        997.007     1.527.243      1.751,622 

-Delaware  Lackawanna 


Delaware  Lackawanna  &  Western 
-Month  of  September-  — July  1  to  Sejit.  30 — 
1914.  1913.  1914.  1913. 

959  959 

2,697.268  7,723.642  

807.284  2.518.258  


3.8.57.124 

465.707 

620.9.59 

67.846 

1.099.904 

2^5,648 

J>  .337067 

T.519.957 

185.000 

109 


165,000 


11,324,747 

1,. 562, 9  89 

1,791,235 

2 12,. 585 

3,3.54,785 

63.093 

7,182.783 

4.141.964 

555.000 

373 


495,000 


1.334.847     1.247.260     3.586.59T     3.628.809 


846 

'  V,5i2 

6,854 

2,376 

69 

63 

2,328 

4.913 

5,152 

1,940 
390 

4.629 
206 

1914. 

11.020 
1.746 

14.925 

3..531 

359 

153 

4,574 

8,829 

6,095 
780 


1913. 


2,220 


10,521 


7.533 
412 


1, 


,5.50  4.423 

&  Western  System- 
Sussex 

September  -  — . 
1913. 

30 
9,148 
5.948 


5.315 


7.121 


of 


-Month 
1914. 

30 
6.715 
6.335 


Jnlii  1  to  Sept.  30 — 
1914.  1913. 


15.882 

3.986 

2.448 

274 

7.873 


18,114 

5,851 

2.487 

338 

8.691 


20,429 
20.662 

49.228 

13,554 

7,395 

866 

23,605 


29,647 
21^485 

59,707 

17,737 

7,454 

960 

24,621 


14.901 


17,737 


46,391 


51.818 


981 
1.082 


37? 
1.082 


2.836 
3,246 


7,889 
3,246 


«a     —100 


—704 


—409 


4,643 


2.439 

2.739 

3.175 

4.481 

Dayton  & 

Month  of  September-  — 
1914.             1913. 

47                   47 

$                                            $ 

5,125             5,025 
5,056             5,514 

Union 

-Jx/y  1  to 
1914. 

$ 

14.195 
17.114 

Sept.  30— 
1913. 

$ 

16.138 
18.850 

12,916 

3,357 

2,271 

240 

6,102 

12.974 

3,044 

1.196 

94 

5.748 

39.253 

7.378 

5.528 

742 

19,025 

41.813 

7.346 

4.366 

t394 

17.131 

12.468 


10.406 


447 
758 


2.567 
716 


34.303 

4,950 
2,274 


30,308 


11,505 
2.149 


—310             1.850 

2,675             9,355 

Delaware  &  Northern 

Month  of  September July  1  to  Sept.  30 — 

1914.             1913.             1914.             1913.  Pi 
45                  45                                      ^ 

$                                       $                                       %                                      $                  * 

6.456            7.793          17.649          21.586 
2.487             2,890             8,986           10,077 

10,833           12,727 

3,395             5.485 

1,832             2,125 

128                 116 

3,923            4,099 

33,358           38,338 

11,300  ]^il5,.346 

5.815             5,309 

406                393 

11.717          11.961 

9.666 


12.356 


.166 
666 


371 
666 


30.756 

2.601 
1.999 


_34.843 

3.495 
1.999 

M95 


499  —295  601 

Delray  Connecting 

-Month  of  September July  1  to  Sept.  30 

1914.  1913.  1914.  1913. 


8.142 
2,221 
1,205 

7",622 


12,880 
3,043 
2,022 

"  7'.673 


11.457 


13.367 


-3.315 
359 


-486 
346 


24.168 
5.447 
3.913 

21".  198 

32.248 

—8.079" 
1.077 


37,785 

14.828 

8.044 

22  M& 


47.908 


-10.122 
1.040 


—3.674 


-833 


-9.157   —11,162 


Nov.;  1914.] 
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EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — -Maint.way 
Maint.  of  equlpm't- 

Traffic  expenses 

Transportation  exp. 
Transp.  for  in  v. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traff ic  expenses 

Transportation  exp- 

Transp.  for  in  v. — Cr 

Total.  Incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectble  rwy.  rev. 


Net  remaining. 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  Incl.  other  rev. 

Expenses— Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  in  v. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue . 

Passenger  revenue 

Tot. ,  incl.  other  rev. 

Expenses— Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Transp.  for  inv.^Cr 

Total,  incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot. .  Incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Transp.  for  in  v. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrue 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

■Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

'■    EARNINGS. 

iver.  miles  of  r'd  oper. 

freight  revenue 

"Msenger  revenue 

Tot. ,  inc!.  other  rev. 

Krpenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Transp.  for  inv. — Cr 

Total,  incl.  other. 

J«t  from  railroad 

l^ttes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


-Month  of 

1914. 

2.561 

1.646,428 

502,812 


Denver  &  Rio  Grande 


.288,259 
349.476 
380,410 
37.185 
624.602 
4,572 


September 

1913. 

2,585 

1,612,631 

626,628 

2,388,191 

366,378 

389,941 

46,069 

670,308 

9,246 


— July  1  to  Sept.  30 — 

1914.  1913. 

(See  this  road  on  p.  30) 

4,486,923     4,499,9,59 
1,480,878     1,822,778 


6,381,746 
1,157.627 
1,136,469 
119,863 
1.774.136 
5,859 


6,793.670 
1.328,984 
1.186,747 
134,785 
1.904,559 
26,173 


1,480,908     1,554,398     4,456,905     4.817,902 


807,350 

90,000 

36 


833,793 

97,000 

107 


1.924,841 

270.000 

154 


1.975,767 

272.600 

122 


717.313        736,685     1,654,686     1,703.045 


-Month  of 
1914. 
942 

$ 
448.164 

117,885 


596,988 

142,691 

61.019 

24.102 

174,360 


Western 

September-  - 
1913. 
936 
% 
468,490 
135,055 
635.762  ■ 
118,786 
59.245 
29,769 
202,343 


Pacific 

—July  1  to 
1914. 


1.233.761 
381.328 

1.712,030 

418,232 

196,578 

74,163 

507,063 


Sept.  30 — 
1913. 


1,368,066 
450,243 

1.917,810 

345,951 

174,136 

85,427 

597.532 


Denver  &  Rio  Grande  System 

Boca  &  Loyalton 

-Month  of  September-  — July  1  to  Sept.  30- 


1914. 

45 

6,303 

393 


6,885 
641 

1,297 
128 

1,781 


1913. 

45 

8,571 

793 

9,790 

964 

438 

75 

3,176 


1914. 

21,351 
1,539 

23,864 

3,490 

2.299 

277 

6,687 


1913. 

23,239 
2.546 

27,102 

2.903 

1 ,308 

262 

9,036 


4,163 


5.038 


13.670 


14.649 


2,721 
276 


4,753 
395 


10,193 
830 


12,452 
1,186 


2.444 


4.3.58 


9,362 


11,266 


434.840        453,868     1.300,666     1.348,187 

569.62^ 
91,039 


162,147 

30,008 

21 


181,893 
31,706 


411,363 
90,053 

782 


132,117    150,186    320.527    478.582 

Des  Moines  Union 

-Month  of  September Jj'Jy  A  '^  ^^Pi 

5 


1914. 


1913. 


1914. 


30- 
1913. 


8,210 


8,957 


25,530 


28,467 


Denver  & 

-Month  of  September- 

1914.  1913. 

255  214 

S  $ 

124.496  94,296 

32,923  36,130 

166,783  136,882 

17,682  17,083 

29,916  14,764 

2,488  2,245 

52,157  37,775 

2,077  121 


Salt  Lake 

— July  1  to  Sept.  30 — 
1914.  1913. 


105,084 


323,864 
142.812 

494,918 

56,927 

85,010 

8,801 

148,664 

2,684 

75,045    313,578 


227,468 
183,962 

432.102 
63,472 
.50,940 
10,092 

109,954 
2,655 


242,479 


61,699 
5,000 


61,836 
4,000 


181,340 
14,000 


189,623 
12,000 


56,699  57,836 

Detroit  & 

-Month  of  September- 


1914. 

400 
•S 

64,013 
25,947 


8,210 
4,166 


8,957 
4.166 


25.530 
12.499 


28,467 
12,499 


4.043  4,791  13,030 

Detroit  Terminal 

-Month  of  September July  1  to 


1914. 


17 


1913. 


14 


1914. 


15,967 


Sept.  30 — 
1913. 


38,693 

5,557 

460 

ir,840 


20,632 

7,901 

83 

"9',805 


10  .'  ,398 

14,821 

2.^43 


65,440 

18,764 

1.173 


32,856 


30,318 


18,054 


17,994 


51 .360 


50.939 


20,638 
1,200 


2,637 
1,000 


51,038 
3,600 


14,501 
3,000 


19,438  1,637  47.438  11.501 

Duluth  &  Northern  Minnesota 

-Month  of  September July  1  to  Sept.  30 — 


1914. 

118 
$ 

14,163 
1.401 

21.224 
6.702 
4,942 

5".835 


19.497 


1.727 
1.061 


1913. 
116 
% 

12 ,746 
1,623 

17.991 

13.725 

4,429 

'6",9i9 


27 .694 

—9,703 
899 


1914. 


44,949 
4,337 

65,468 
18,640 
12,614 

19",426 


56,873 


1913. 

$ 

46.946 
4.946 

65.508 
35,281 
12.290 

2b",679 


76,049 


8,594      —10,541 
3,273  3,275 


666 

East 

-Month  of 
1914. 

46 
$ 

21,144 

3,289 

24.966 

2.467 

2,505 

28 

5,107 

144 


-10,603 


5,321 


13,816 

Broad  Top  RR  &  Coal 

"  ■    '        Sept.  30 — 


96,952 
12,241 
15,684 
1,783 
33,905 


1913. 

411 

5t 

64,325 
30 ,844 

101,797 

15,393 

17,683 

2,046 

37,074 


167,340        177,623 

Mackinac 

— July  I  to  Sept.  30 — 


1914. 

$ 
179,778 
98,295 

302,668 

38,130 

48,029 

5,946 

102,917 


1913. 


203,861 
105,392 


330,367 

40,747 

45,498 

7,175 

116,447 


66,578 


75,061 


30,374 
9,100 


26,735 
8.379 


203,993         217,734 

98,674        112,633 
27,397  25,279 


21,274  18,356  71,277  87,353 

Detroit  Toledo  &  Ironton 

-Month  of  September July  1  to  Sept.  30 — 


1914. 


441 

166,239 
20,637 


1913. 

441 
$ 
101,375 
14,432 

197,975  126.086 

12,970  28,822 

19,335  69,321 

3,611  2,572 

102,202  72,071 


1914. 


434,989 
59,303 

525,697 
60,323 
59,453 
10,064 

261,618 


1913. 


327,642 
47,045 


408,279 
115,027 
180,687 
7.451 
226,523 


143,916    178.631    409,826    546.702 


54,058 
6,000 


—52,544 
5.700 


115.870 
18,000 


-138,422 
17,100 


48,058   —58.244    97,870  —155,522 

Duluth  Winnipeg  &  Pacific 

Including  Duluth  Rainy  Lake  &  Winnipeg 

-Month  of  September July  1  to  Sept.  30 — 

1914.  1913.  1914.  1913. 

185  181 

82,119         104.443        269,663        353.778 
18,045  20,278  57,519  71,576 


104,211 

27,730 

18,745 

1,109 

38,370 


129,561 

335,854 

26,640 

95,871 

20,713 

65,765 

2,056 

6,826 

60,420 

123,846 

434,587 

97,407 

53,672 

6,695 

156,909 


93,197 


115,147        313,346        331,361 


11,013 
5,210 


14,414 
6,478 


22,508 
16,792 


103,226 
21,740 


5.803 


7,936 


5.715 


81,485 


September- 
1913. 

46 

28,195 
3,011 

31,697 

3,098 

1,268 

14 

4.871 


-July  1 
1914. 


to 


% 

66.192 

10,403 


1913. 


77,910 
11,389 


78,013 

9,016 

7,023 

256 

15,242 

144 


90,631 

8,528 

5,028 

35 

14,023 


11.711 


11,032 


36,504 


33,227 


13,255 
900 


20,664 
700 


41,508 
2,700 

38,808 


57,403 
2,100 


12.355  19.964  38,808  55,303 

East  St  Louis  Connecting 

-Month  of  September- 
1914.  1913. 

3  3 


—.71//!/    1 

19i4. 


to 


Sept.  30- 
1913. 


39.395 

8.105 

1,254 

161 

16,561 


39,831  124,763 

4.343  20,641 

3.344  8,084 
177  476 

15,868  49,211 


118,664 

11,388 

11,792 

477 

47,319 


28.449 


25,391 


10,946 

1,706 

2 


14,440 
1,748 


84,556 

40,207 

5,040 

2 


76,223 


42,441 
5,147 


9,237 


12,691 


35,165    37.293 


East  Tennessee  &  West  Nor  Caro 

-Month  of  September July  1  to  Sept.  30 — 

1914.  1913.  1914.  1913. 

36  36 


42,951 
14,977 


12,420 

13,855 

39,861 

4,525 

4,525 
19,245 

14,454 

17,584 

56,593 

2,415 

1,646 

6,681 

1,628 

1,807 

6,130 

119 

117 

378 

4,540 

4,828 

13,383 

60,816 

4,959 

5,227 

317 

13,707 


,857 


9,903 


29,821 


28,077 


7,727 
1,000 


9.342 
550 


26,772 
3,000 


32,739 
1.650 


6,727 


8,792 


23,772 


31.089 


Sio  Orande  Southern 

-Month  of  August • — -July  1  to  Ait.g.  31 — 

1914.  1913.  1914.  1913. 

179  179  (See  this  road  on  p.  33) 

35,047  42.382  65,659  84,597 

10.832  12,323  21.209  24,239 


49,251 

16,661 

4,439 

10 

15,856 

38,145 


11.106 

3.247 

10 


58.174 

15.947 

4.815 

12 

18,257 

40,212 

17.962 
3,000 


93.321 

31,553 

8.306 

63 

30.770 

72.941 

20.380 

6.048 

12 


115,873 

30.635 

9,433 

22 

36,135 

78,475 

37,398 
5,800 


7,848  14,962 

Denver  Laramie 

■Month  of  Septrmber- 


1914. 


56 

•S 

8,652 

2,354 


11,231 

1 ,358 

1,905 

535 

3,916 


9,237 


,994 
610 


1913 

56 

$ 

7,868 

2,305 

10.515 

984 
1.971 

575 
4.283 

9.055 

059 
610 


14.320  31.598 

&  Northwestern 

— July  1  to  Sept.  30 — 
1914.  1913. 


21,268 
6,947 


19,192 
7,269 


28.943 
4,217 
5,591 
1.603 

12,524 


27,670 
2,722 
.j,362 
1.708 

1 1 ,953 


28,141 


25.993 


801 
.830 


1,676 
1,830 


1,384       849   —1,028     —153 

Detroit  &  Toledo  Shore  Line 

-Month  of  September July  1  to  Sept.  30 — 

1914.  1913.  19i4.  1913. 

78 


78 
129,228 


128,446    335,693    372.146 


129,572 

21,709 

7,789 

1,524 

33,822 


128,885 

336,704 

373,143 

15,932 

51,370 

45.101 

6,874 

26,443 

20.393 

1,688 

4,529 

4.105 

33,548 

96,363 

104.295 

67,440 

62,131 
5,900 


60,697 

68.187 
5,900 


186,429 

150.274 
17.700 


181,963 

"1917180 
17.700 


56,231     62,287    132,574    173,480 

Duluth  &  Northeastern 

-Month  of  September July  1  to  Sept.  30 — 


1914. 


63 

5 

7,960 
223 


8,502 
4,616 
3,308 

3,033 


11,264 


-2,762 
1.213 


1913. 

63 

% 

16,099 
888 

18,144 
3,4.54 
3,863 

'4",i52 

11,841 

67302 
1.059 


1914. 

S 

32.718 
996 

34,474 
35,114 
11,067 


9,490 


56,720 


-22,245 
2,581 


1913. 

$ 

50.045 
2.114 

54,463 

10,597 

7.837 

10".227 


29,623 

24,840 
3,179 


—3,975      5,243   —24,827     21,660 

Durham  &  Southern 

-Month  of  September July  1  to  Sept.  30 — 

1914.  1913.  1914.  1913. 

58  58 


27,682 
3,157 


32,027 

3,590 

2,367 

794 

6,535 


25,420 
3,648 

66,461 
10,705 

67,742 
10,383 

30,139 

2,311 

2,473 

520 

5,687 

79,426 

13,983 

6,487 

2,070 

18,181 

82,469 
6,943 
7,418 
1,541 

17,819 

14,721 


12,5.53 


45,063 


17,306 
1,350 


17,585 
1,275 


34,363 
4,050 


38,263 

44,205 
3,825 


15,956  16,310  30.313  40,380 

East  Jersey  RR  &  Terminal  Co. 

-Month  of  September July  1  to  Sept.  30 — 

1914.  1913.  1914.  1913. 

0.48  0.48 

•S  s  «  « 


12,075 

183 

3,314 

'9405 


14,365 

266 

2,281 

"8",403 


37,067 

885 

8,370 

267591 


37,882 

814 

7,241 

"24',  639 


13,134 


11,603 


-1,058 
350 


2,762 
350 


37,351 

—283 
1,050 


34,407 


3,474 
1,050 


-1,408 


2,412        —1,333 


2,424 


-Month  of 
1914. 

36 
$ 
3,624 
984 


Eastern  Kentucky 


September July  1 


1913. 


$ 


36 


1914. 


to  Sept.  30 — 
1913. 


2,964 
1,298 


8,845 
3,146 


9,243 
4,024 


4,898 
1,992 
1,321 

'V,623 

5,415 

—517 
114 

4,616 
4,901 
1,120 

'f,566 


12,988 

5,508 

3,146 

45 

5,312 


14,310 
10,526 

2,544 
50 

5,053 


8.767 


—4,150 
108 


5,475 

-2,487 
343 


-631         —4,258         —2,830 


20,446 

—6,136 
324 


-6,460 


18 


RAILWAY  EARNINGS 


[Vol.  xcix. 


El  Paso  &  Southwestern 


EARNINGS. 

Aver,  miles  of  r'd  oper. ' 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Main  t. way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  in  v. — Cr 

Total.  IncI.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  iuv. — Cr 
Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  forinv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freigh  t  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Transp.  for  in  v. — Cr 

Total,  incl.  other. 

N  et  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 
Aver,  miles  of  r'd  oper, 


Freight  revenue 

Passenger  revenue 

Tot. .  incl.  other  rev 
Expenses — M  ain  t .  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  in  v. — Cr 
Total,  Incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

I^Iaint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  in  v. — Cr 

Total,  Incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

I'assunger  revenue 

Tot.,  Incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  oxponsos 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total.  Incl.  other. 

Not  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rov. 

Net  remaining 


-Month  of 

1914. 

1.027 

S 

411.335 

104.543 

574.102 

72,376 

82,358 

16,944 

150.356 


^cptcmbcr- 

1913. 

982 

3 

554,912 

90.191 

678.933 

138,143 

97,480 

15,481 

189,100 


-July  X  to  Scpl.  30- 
1914.  1913. 


1,518.836 
334,458 

2,019,171 

252,928 

281,615 

.53,618 

539,402 


1,664,309 
_292J78 

2,054,889 

382,185 

297,963 

45.972 

570,627 


350.142 

223.959 

38.210 

51 

471.512 

207,420 
35.000 

1.212,048     1.389,194 


807,122 

114,631 

331 


665,695 
105,000 


185,697         172.420         692,159         560,695 

Florida  East  Coast 

-Month  of  September-  ■ — Jiilij  1  to  Sept 


1914. 
695 

$ 
170,267 
98.023 


314.405 

61,295 

50.043 

6,. 591 

118.228 

1,968 


1913. 

683 
S 
144.148 
100.302 

281.405 

72,658 

63,962 

4,791 

118.871 


1914. 


458.105 
323.617 


30— 
1913. 


421.441 
316,043 


279.786 


905.564 
190,044 
149,472 
18,337 
365,661 
12.623 

274.134    784,812 


851,835 
238,3.57 
192,080 
14,941 
380.669 


867.580 


34,619 

20,000 

22 


7,271 
20,000 


120,752 

60,000 

45 


-15,744 
60,000 


14.597   —12,728     60,706   —75,744 

Port  Worth  Belt 

-Month  of  August —    — July  1  to  Ana.  31 — 
1914.  1913.  1914.  1913. 

18  18 

%p  ^  *Ip  sp 


14.991 

1,109 

880 

12",  255 

16.249 

1,183 

500 

"9,931 

17,171 

—2.180 
125 

13,454 

2.794 
125 

32,781 
2,386 
1.620 

25".866 


34,954 
2,668 
1.311 


20.048 


35.805 


27.653 


-3.023 
250 


7.301 
250 


—2.305  2.669        —3.273  7,051 

Galveston  Houston  &  Henderson 

-Month  of  September July  1  to  Sept.  30 — 


1914. 

50 

$ 

18,862 
6,589 


27,802 
3,491 
1,579 
1,262 

14,083 


21.390 


6.412 
1,900 


1913. 

50 

!$ 

25.621 
5.990 

34.391 
2.232 
1,082 
1,236 

16,850 

22.723 

11.668 
2,500 


1914. 


48,878 
23.376 


1913. 


63.281 
22,352 


79,334 

10,193 

4,250 

4.069 

40,584 


93,052 
6,910 
5,001 
3,581 

43,492 


62,291 


62.900 


17.043 
6.600 


30,152 
7,500 


4,512 

9.168 

Genesee  & 

-Month  of 

Seplember- 

1914. 

1913. 

19 

19 

$ 

$ 

16,380 

18.369 

66 

85 

16,706 

18,860 

2,005 

1,885 

1,4.57 

1,232 

178 

160 

3.383 

3,298 

10,443 


22,652 


Wyoming 

—July  1  to  Sept.  30 — 
1914.  1913. 


53,903 
211 


$ 

67,233 
211 


55,094 

5,687 

4,829 

523 

10,607 


69,436 

5.037 

3,552 

518 

11,428 


8,033 

"¥7672 
381 


8,290 


7.479 


24,651 


23.269 


11.380 
300 

ilT080 


30,443 
1,145 

29.297 


46,166 
900 

"45711^ 


Georgia  Florida  &  Alabama 

-Month  of  September July  1  to  Sept.  30 — 


1914. 
192 
S 

26.8.53 
10.718 


40,778 
6.472 
6.825 
1,K81 

16,304 


1913. 
192 
$ 

39.143 
14.166 
.57,752 
11,100 
7,403 
1 ,4.57 
16,965 


1914. 


78.771 
40.976 

131,214 

20.268 

21.685 

5.638 

48.603 


1913. 

$ 

94,393 
46,436 


1.52.441 

29,740 

20,204 

4,388 

48,395 


34.616 


40,992        105.995        114.176 


6.162 
2. .500 


16.7.59 
2,200 


25,218 
7,. 500 


38,265 
6,600 


3.662  14.659  17,718 

Gilmore  &  Pittsburgh, 

-Month   of  Septrmbrr-  — July   1  to 
1914.  1913.  1914. 

119  119 

.S  $  $ 

6.723  7.220  18,212 

3,170  3,455  8,743 


31.665 

Ltd. 

Sept.  30 — 
1913. 


•23.298 
10,394 


10.693 

1 ,096 

1,717 

93 

3.. 585 


1 1 .342 

2.216 

1 .983 

130 

3.462 


29.623 

4.194 

6,195 

291 

10, .561 


36.029 

7.444 

5,120 

•1.50 

10.623 


8.176 


9.936 


25.650 


30.628 


2,517 
2.036 


1.407 
1.760 


4.072 
6,105 


6,400 
6,250 


482  —342 


-2,032 


150 


Escanaba  &  Lake  Superior 

-Month   of  September-  — July  1  to  Sept.  30- 
1913.  1914.  1913. 

142 


1914. 

140 
S 

18,491 
1 .462 

20.276 
7.210 
3.582 


19.757 
2.095 


S 

66.087 
5.004 


65. .534 
5.505 


6.519 


22.217 
7.918 
3.396 

'6^094 


72.144 
22,251 
11,175 

"21,674 


72.128 
25.222 
11.191 


19.667 


17.887 


17.998 


56.847 


57.871 


2.388 
2.400 


4.219 
2.250 


15.297 
7.200 


14.257 
6.750 


-11 


1,969 

Fonda  Johnstown 

-Month  of  September-  — . 


1914. 

88 
$ 

18.644 
55.771 


77.676 

7.023 

3,795 

623 

23,360 


1913. 

88 
$ 

20.864 
60.132 

85.345 

6.443 

3.677 

552 

21.942 


8,097  7. .507 

&  Gloversville 

July   1  to  Sept.   30 — 


1914. 


60.443 
186.598 

258.110 

25,059 

11,661 

3,415 

77,794 


1913. 

$ 

64.633 
209.691 


40.397 


37.279 
4.066 


38,117    135.081 

47.228    123.029 
4.166     12.200 


287.018 

21,836 

10,817 

3,147 

71.988 

125.071 


161.946 
12,500 


33,212 


43,061 


110,829 


149.446 

Frankfort  &  Cincinnati 

-Month  of  September July  1  to  Sept.  30 — 

1914.  1913.  1914.  1913. 

40  40 


5.642 
1.551 


5.144 
2.644 


16.819 
5.410 


15.618 
8,346 


7.542 

2,447 

162 

211 

2,933 


8,172 

23,354 

2,264 

5.793 

616 

435 

124 

456 

3,599 

8,995 

25.200 

4.744 

1.144 

329 

7.429 


7.214 


7.006 


17,714 


14,299 


327 
300 


1.165 
300 


5.639 
900 


10.900 
900 


27 


865 


4.739 


10.000 


Georgetown  &  Western 

-Month  of  September-  — Julij  1  to  Sept.  30- 
1914.  1913.  1914.  1913. 

Ill  111 


23.266 
5.526 

30.543 

5.011 

4,864 

209 

9,184 


18,. 580 
6,589 

27.575 

7.261 

3.436 

179 

7.734 


63.334 
18.387 

87.665 
17.220 
12,808 
680 
27,259 


54,463 
17,733 

78,076 
17,4.59 
11,074 
526 
23,529 


20,364 


19.720 


61.618 


55.538 


10.179 
916 


7.855 
500 


26.046 
2.750 


22.538 
1.500 


9,262     7,355     23,296     21.038 

Georgia  Northern 

-Month  of  September-  — Jtily  1  to  Sept.  30 — 


1914. 

68 
$ 

13.824 
3.852 

18.695 

1.636 

2.925 

852 

4.116 


12.513 


1913. 

68 
$ 

20.142 
5.861 

27.266 

1.512 

4,818 

840 

4.100 

14.107 


6,182 
764 


13,1.59 
675 


6.418 


12.484 


1914. 

$ 

40.270 

14.559 

57.780 

7.727 

8.126 

2.121 

14. -286 

40.988 

"T67792 
2, '292 


1913. 


42.089 
16.231 


61.620 
5.276 
9.. 566 
2. .560 

13.611 


39.332 


22.287 
2,025 


14.500 


-Month  of 
1914. 

18 
$ 
7.932 
3,780 

12.337 

1.630 

335 


Grafton  &  Upton 


September- 
1913. 

18 
$ 
4.927 
3.560 
9.444 
1.513 
96 


■./"///  1  to 
1914. 

$ 

18.321 
1 1 .079 

31.236 
4,311 

874 


20,262 

Sept.  30— 
1913. 


14.293 
10,420 

27,554 

3,347 

254 


4,018 
■6^391 


4,365 


11,926 


12,792 


6,497 


18,626 


17,970 


6.946 
55 


2.946 
66 


12,609 
163 


9.584 
196 


5.890 


2,880 


12,446 


9,387 


Fernwood  &  Gulf 

Month  of  September July  1  to  Sept.  30 — 


1914 

31 

S 

11.203 
1.324 

13.7.56 

3.426 

1.530 

178 

4.517 


1913 


31 

S 
4.906 
1.524 


7.811 

3,805 

456 

114 

3.354 


19i4. 

S 

32.757 
4.701 

41,586 

9,233 

4,036 

702 

13,484 


1913. 

$ 

17.704 
4.864 

26.747 

8,445 

1 ,453 

409 

9,087 


10,283 


8,162 


3,472 
310 

3,161 


-351 
279 

^^30 


29,673 

"11:912 
1.097 

10.815 


20.767 


Fort  Smith 

-Month  of  September- 
1913. 


1914. 
221 
$ 

28,975 
15,545 


221 
S 

39.018 
19.939 


5.9M) 
837 

&  Western 

— July  1  to  Sept.  30 — 
1914.  1913. 


79,077 
53,877 


S 

86.736 

64.877 


47.829 
9.849 

16.742 
1.209 

16.866 


62.178 
15.792 
16. .590 
1.313 
19.182 


144.357 

32. .590 

47.897 

3.872 

51.121 


160.774 

47.999 

54.123 

3,551 

52.868 


47.302 


55.593 


526 

4.500 

8 


6.585 
4,500 


144,001 

355 

13,500 

21 


166.589 

—5.814 
13,500 


—3.982  2.085 

Gainesville 

-Month  of  September 

1914.  1913. 

74  74 

$  $ 

7.665  7.301 

2.728  3.406  _ 

11,069  11. .383 

2.168  3.037 

1,861  2,099 

458  392 

5,432  6,562 


—13,165 

Midland 

-July  1  to  Sept 


19.314 


10,971 


12.078 


1914. 

$ 

21.015 

12.996 

35.891 
7,629 
6.349 
1.424 

16,310 


97 
400 


—694 
400 


34,609 

1.281 
1.200 


30— 
1913. 

$ 

18.062 
11.462 

31.363 
8.383 
5.387 
1.122 

15,367 

33,019 

— 1,666 i 
1.200  i 


-2.865  I 


—302         —1.094  81 

Galveston  Wharf 

-Month  of  September July  1  to  Sept.  30 — 

1914.  1913.  1914.  1913. 

12  11 

$  $  <^  <!? 


94.657 

1.185 

927 

355 

22.343 


109.. 523 

272.918 

2,580 

7.994 

2.885 

3.792 

607 

1.313 

32.457 

68.781 

260.700 

8.676 

6.888 

1.269 

81.140 


45.948 


55.627 


48,709 
8,625 


53,895 
8.152 


161.301 

111.617 
25.875 


162.005 

98.695 
24.456 


40.084 


-Month  of 
1914. 
349 
$ 

44.610 
16.308 


45.743 

Georgia  & 

September 

1913. 
352 
% 

49.186 
20.911 


85.742 

Florida 

-July  I  to  Sept 


74.239 


1914. 


122.155 
56.993 


30— 
1913. 


64. .509 
12.699 
12.132 
3.117 
25.957 


74.859 
12.391 
10.423 
2.990 
28.798 


190.803 

39.138 

38,620 

8,813 

82,568 


$ 
123,123 
61.592 

196.576 

40.410 

33.284 

9.885 

82,411 


58.031 


60.377         182.633         181.493 


6.477 

3.600 

45 


14.482 
3.500 


2,832 


10,982 


8,169 

10,800 

75 

—2,705 


15,083 
10,300 


4.783: 


Georgia  Southwestern  &  Gulf 

-Month  of  September July  1  to  Scpt^  30— I, 


I  in 

m 

T( 
Eip( 
Ml 
Tf 
Tt 
Tti 


CmI 


In. 

fW 

m 

Tot, 
Eipo 
llii 
Ttil 
Tiai 
Tm 

T( 

Sit  Ire 
Tu<8; 
koOf 

Net  I 


1914. 


1914. 


1913. 


2.169 


-Month  of 
1914. 


9.3^2 
279 


7;605  5.305  K597 

Great  Western 

September July  1  to  Sept.  30— 

1913. 

57 
$ 
7.767 
319 


10.. 507 

6.6.37 

1 .893 

73 

3.037 


9.713 
6.276 
2.021 
49 
4.072 


1914. 

$ 
31.491 

748 

34.419 

21.123 

8.609 

188 
8,588 


1913. 

$ 

22,31( 
97; 


13,076 


13,942 


42.751 


—2.568 
647 


^229        —8.332 
852  1.941 


26.'.i:i 
22,7  1 

1. 
9.77 


44.21 1 

Tfrsol 

2.55| 


Uetra 


[jver.niiii 


Tot,, 


—3.216        —5.081      —10,273      — 19,8(j 


fflc. 
% 
nsp. 

Total, 

frou, 

,    *«» 

-  Sttte, 


NOY..  1914  J 


RAILWAY  EARNINGS 


19 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Transp.  for  in  v. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  nvy.  rev. 

N  et  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot . ,  incl .  other  rev . 

E  xpenses — M  aint .  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot . ,  incl .  other  rev . 

Expenses — Maint.way 

'  Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot . ,  incl .  other  rev . 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Tot.,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot . ,  incl .  other  rev . 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot . ,  incl .  other  rev . 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


1  EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev 

Net  remaining 


-Month  of 

1914. 

8,038 

5,989,867 

1,464,116 


Oreat  Northern 


-Great   North 


September- 

1913. 

7,747 

6,407.388 

1,763,701 


-July  1  to  Sept.  30- 
1914.  1913. 


15,456,885 
4,406,884 


16,764,260 
4.902,363 


8,081,032 

642,909 

630,273 

97,475 

1,774,720 

9,391 


8,834,4.53  21,838,134  23.643,334 


1,094,158 
901,622 
119,966 

2,029.737 


2,274,810 
1,673,231 
319,1.57 

5,088,782 
18,586 


3, ,589, 171 

2, .591, 812 

343,379 

5,635,359 


3,318,730     4,343.751    10.203.561    12,730,508 


4,762,301 

423,663 

444 


4,490,701 
436,879 


11,634, .573   10,912,826 

1,176,560     1,199,576 

791  


4,338,192     4,053,822  10,457.221     9.713.249 


Oreen  Bay  & 

-Month  of  September-  — 
1914.  1913. 

248  248 

41,388  44,857 

18,144  15,852 


Western 

July  1  to  Sept.  30- 
1914.  1913. 


116.260 
56,730 


113,747 
54,035 


65,379 
12,438 
11,540 
826 
18,975 


67,6.56 

11,891 

9,385 

365 

19,201 


189,340 

45,121 

32,117 

2.014 

57,242 


184,4,58 

40.686 

25.777 

1,478 

52,958 


45,715 


42,600 


19,663 
3,261 


25,056 
2,416 


141,770 

47,569 
9,656 


125,871 


58,586 
7,383 


-Month 
1914 


16,401  22,595  37,913  51,202 

Gulf  &  Sabine  River 

of  Septernber July .  1  to  Sept_ 

31 


29 

$ 
5,480 


1913. 


1914. 


30— 
1913. 


9,483 


22,926 
69 


28.645 


6,674 
4,333 
2,214 
14 
3,773 


11,149 

3,366 

3,210 

14 

5,669 


11,289 


13,338 


t,615 


-2,189 


26,020 

9,911 

9,135 

25 

11,414 

33,752 
-7,731' 


32,391 

8,829 

12,724 

24 

11,492 


37,443 


-5,051 


—2,189 


-Month 
1914 
129 
S 

8,531 
3,634 


,615 

Gulf  Texas 

of  September 


1913. 


129 
$ 

7,964 
4,619 


—7,731         —5,051 

&  Western 

— July  1  to  Sept.  30 — 
1914.  1913. 


22,184 
11,376 


22,159 
13,314 


14,139 

4,334 

2,454 

639 

4,894 


13,219 

4,059 

2,037 

753 

6,179 


36,731 

14,602 

5,226 

1,754 

15,275 


37,319 

12,170 

5,751 

1,978 

16,688 


13,366 


13,963 


40,003 


39,656 


772 
,000 


-744 
534 


-3,271 

3,000 

1 


—2,337 
1,603 


—227         —1,278         —6,272         —3,940 

Hoboken  Manufacturers 

-Month  of  September July  1  to  Sept 

1913.  

1  1 


1914. 


1914. 


30— 
1913. 


8,104 
729 
737 
435 

4,754 


11 


683 
565 
597 
161 
7,871 


26,628 
2,025 
2,688 
1,268 

18,102 


31,626 

2,862 

2,760 

497 

22,551 


8,094 


9,884 


27,429 


31,940 


10 
1,200 


,799 
,250 


—800 
3,600 


—314 
3,750 


—1,189       549 

Huntingdon  &  Bd 

■Month  of  September 

1913. 


1914. 

71 
$ 

39,759 
7,587 


71 

% 

47,944 
6,646 


—4,400         —4,064 

Top  Mt  RR  &  C 

-July  1  to  Sept.  30 — 
1914.  1913. 


48,832 

4,512 

0,677 

536 

11,722 


55,930 

7,713 

5,837 

275 

12,760 


26,936 


30,007 


21,896 
2,000 


25,923 
2,000 


19,896 


23.923 


112,093 
20,186 

137,440 

14.551 

16,696 

1,282 

33,584 

76,359 

61,081 
6,000 

55,081 


$ 
138,340 
21,193 

164,202 

22,758 

15,963 

1,210 

39,059 


89,203 


74,998 
6,000 


68,998 


-Month  of 

1914. 

4,769 

3,934,644 

1,193,198 


,529,431 
762,164 

,182,351 
100,427 

,841,261 
44,016 


Illinois 

September- 

1913. 

4,768 

4,155,065 

1,265,311 

5,855,044 

872,130 

1,352,123 

106,935 

1,971,999 


Illinois  Cent 

Central 

— July  1  to  Sept.  30 — 

1914.  1913. 

(See  this  road  on  p.  30) 

11,813,684   11,767,632 

3,693.698     3,823,131 

16,770,904 

2,508,819 

3, 787, .580 

296,878 

5,728,977 

61,783 


16,910,073 

2,603,489 

3,874,071 

314,099 

5,918,224 


3,993.831     4.462,898   12,713,679   13,229,642 


1,535,599  1 
275,000 

877 


392,146 
264,000 


,057,225     3,680,430 

825,000        792,000 

5,898  


1,259,721      1,128,146     3,226,326     2,888,430 


ern  System 

Farmers'   Oraln   &   Shipping   Co. 

-Month  of  September-  — July  1  to  Sept.  30 — 
1914.  1913.  1914.  1913. 

66  66 

2,602  5.291  9,906  12,761 

4,224  3,127  8,582  8,187 


7,974 
3,778 
2,933 
64 
2,727 


9,554 

1,364 

212 

18 

3,573 


21,629 

7,320 

4,745 

141 

7,160 


23,873 

5,693 

1.367 

100 

9,794 


9,705 


5,329 


20,180 


17,510 


-1,730 

S53 

9 


4,225 
833 


1,449 

2,859 

9 


6,363 
2,499 


.  —2,692 

— Green 

-Month  of 
1914. 

34 

4,144 
5,807 


3,392        —1,419  3,864 

Bay  &  Western  System — 

Ahnapee  &  Western 

September July  1  to  Sept.  30 — 

1913.  1914.  1913. 

34 
4,853  13,049  12„571 

4,126  19,863  17,706 


11,022 

1,892 

433 

164 

2,718 


10,434 

2,448 

566 

105 

2,470 


5,570 


5,967 


5,451 
462 


4,466 
370 


36,846 

6,774 

1,309 

507 

9,907 

19,. 574 

17,271 
1,387 


34,151 

5,. 504 

1,852 

304 

7,078 


15,847 


18,303 
1,111 


17,192 


4,989  4,096  15,884 

Gulf  &  Ship  Island 

-Month  of  September-  — July  1  to  Sept.  30- 


1914. 

307 
$ 
100,036 
27,370 


135,686 

16,437 

28,850 

2,517 

37,087 

92,640 


1913. 

307 
$ 
139,173 
34,600 

183,893 

20,848 

32,787 

3,006 

45, .582 


1914. 

S 
315,566 
93,852 

436,131 

55,245 

86,885 

7,686 

114,023 


1913. 


399,179 

118,888 


5.50,682 

63,494 

91,046 

8,254 

137,070 


43,045 
7,284 


109,679 

74,214 

7,049 

1 


286,811 

149,320 

21,954 

45 


322.138 


228, .543 

21,261 

27 


35,761     67,163    127,320    207,255 

Hannibal  Connecting 

-Month  of  September-  — July  1  to  Sept.  30 — 
1914.  1913.  1914.  1913. 

6  6 

•IP  »lP  'IP 

185     5,712     1,006    16,236 


7,255 
1,172 
1,893 
818 
3,679 


9,958 

1,990 

986 

557 

5,035 


22,187 
4,259 
5,792 
2,0.39 

11,381 


27,082 
5,017 
3,113 
2,329 

13,698 


7,753 

-498 
95 


8,743 

,215 
96 


24,073 

-1.886 
249 


24,621 

2,461 
290 


-594 


-Month  of 
1914. 
353 

% 

617.198 
87,060 


1,118    —2,135     2,171 

Hocking  Valley 

September-  — -July  1  to  Sept.  30 — 
1913.  1914.  1913. 

351    (See  this  road  on  p.  30) 

(JE  (JJ-  ^ 

648,885  1,517,301  1,861,000 
96,678    256,006    282.012 


750,944 

86,  ,5.55 

146,165 

8,416 

202,698 


801,990 

89,634 

129,934 

7,835 

242,104 


1,913.394 

258,290 

344,443 

24,907 

557,246 


2,316,678 

262,714 

412„582 

26,055 

680,167 


457,170    485,437  1,223,725  1,426,383 


293,773 
38,800 


316,552 
41,000 


689,668 
116,400 


890,295 
123,000 


254,973    275.552 


767,295 


673,268 

Idaho  &  Washington  Northern 

-Month  of  September July  1  to  Sept.  30 — 


1914. 
129 
$ 

29,391 
8.613 


39,515 

3,924 

6,200 

320 

12,886 


24,108 


15,406 
4,000 


1913. 
150 

$ 

38,994 
10,544 

50,804 
7,210 
6,244 
1,472 

19,552 


37,170 

13,633 
4,000 


1914. 

% 

94,777 
31,701 

130,288 

12,122 

19,110 

866 

41,088 


1913. 


121,407 
40,482 


165,801 

23,354 

18,623 

5,630 

62,344 


11,406 


9,633 


75,577 

54,711 
12,000 


42,711 


117,315 


48,486 
12,000 


36,486 


ral   System-^ 


Chicago  Memphis  &  Quit 

-Month   of  Sept'-mber July  1  to  Sept.  30 — 

1914.  1913.  1914.  1913. 

51  51 

16,288  16,367  46,814  33,280 

5,766  5,529  17,620  14,001 


22,573 

5,100 

2,997 

3 

5,117 


22.508 

66,025 

49,111 

4,118 

15,397 

12,764 

2,266 

8,108 

7,057 

3 

3 

25 

3,810 

13,209 

11,712 

13,309 


10,238 


36,847 


32,563 


9,263 
500 


12,270 
500 


29,178 
1.500 


16,547 
1,500 


8,763 


11,770 


27,678 


15,047 


Kewaunee  Oreen 

-Month   of  September — 
1913. 


1914. 

36 

12,519 

4,421 

18,396 

1,732 

3,346 

205 

4,625 

10,529 


36 
10,491 
4,306 

16,3.34 

2,238 

2,198 

S6 

3,770 


Bay  &  Western 

—July  1  to  Sept.  30 — 
1914.  1913. 


32,793 
14,941 


27,767 
15,337 


51,975 

5.168 

8,932 

608 

13,968 


46,844 

6,363 

6,670 

305 

11,643 


8,998 


7,867 
1,072 


7.335 
740 


30,856 

21,119 
2,948 


27,006 


19,837 
2,222 


6,794 


6,. 594 


Gulf  Florida 

-Month  of  September-  ■ 
1914.  1913. 

101  81 


18,170  17,615 

&  Alabama 

■July  1  to  Sept 


,017 

,854 


8,713 
2,648 


6,701 
1,348 
1,624 
362 
2,666 


12,424 

500 

416 

330 

2,990 


6,642 


4,733 


59 
750 


7,691 
500 


1914. 

•S 

15,328 
7,564 

25,6.56 
3,6.58 
4,689 
1,112 
9,474 


20,902 

4,754 
2,250 


30— 
1913. 


21,260 
8,040 

32,908 

1,500 

1,713 

920 

8,664 

14,185 

18,722 
1,500 


—690  7,191  2,504  17,222 

Hawkinsville   &   Florida   South'n 

-Month  of  September July  1  to  Sept.  30 — 

1914.  1913.  1914.  1913. 

96  96 


11,501 
2,234 


14„566 

4,587 


29,845 
9,038 


14,733 

3,011 

2,701 

658 

4,559 


19,917 

2.855 

660 

349 

5,866 


41,414 
9,990 
6,208 
1,897 

14,605 


11,551 


10,930 


3,182 
811 


8,987 
750 


2,371 


8,237 


34,657 

6,756 
2,433 


4,323 


Hoosac  Tunnel  &  Wilmington 

-Month  of  September July  1  to  Sept.  30 — 

1914.  1913.  1914.  1913. 

25  25 


5,630 
2,485 


6,082 
2,006 


15,117 
8,156 


14.678 
7,219 


9,220 

1,861 

726 

"r,682 


8,984 
4,221 
1,289 

2",924 


26,223 

5,417 

2,536 

11 

5,959 

24,585 

17,235 

4,143 

"  7^093 


4,903 

4,317 
218 


8,998 

l4 
223 


16.099 

10,124 
656 


30,643 

-6,058 
670 


4,098  —237  9,467        —6,728 

Illinois  Northern 

-Month  of  September July  1  to  Sept.  30 — 

1914.  1913.  1914.  1913. 

6  5 

•)p  <]Jl  (I?  (jp 


21,644 

2,118 

2,959 

308 

10,628 


30.723 

1,918 

2,774 

301 

13,662 


74,536 
6,292 
8,310 
1,024 

35,882 


93,646 

6,821 

9,927 

829 

40.714 


16,891 


19,398 


4,752 
629 


11,325 
519 


54,128 

20,407 

1,888 


60,394 


33,251 
1,558 


4,123  10,806  18,518  31,693 

Illinois  Southern 

-Month  of  September July  1  to  Sept.  30 — 


1914. 
136 

$ 

38.076 
6,018 


1913. 


138 


1914. 


1913. 


46,199 
7,198 
7.872 
1.652 

17,683 


40,466 
5,364 

120,168 
15,3.38 

119,381 
16,466 

48,011 
5,630 
8,754 
1.611 

17.109 

141,311 

22,435 

24.929 

4.703 

53,310 

141,284 

21,950 

25,618 

4,542 

50,750 

37,284 


37.274 


8,914 
2,500 


10,737 
2,000 


113,847 

27,463 
7,500 


112,170 

29,113 
6,000 


6,414 


8,737 


19,963 


23,113 


20 


RAILWAY  EARNINGS 


[Vol.  xcix. 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot . ,  incl .  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  forinv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rw  y .  rev. 

Net  remaining 


Illinois  Terminal 


-Month  of  Scptcmbir- 


1914. 

25 
$ 

23.429 
I 


25.301 

4.328 

2.297 

468 

5,341 


1913. 

18 
.$ 
23,999 


25,417 
18,363 

2,435 
482 

5,801 


-Julu   1 
1914. 


to  Sept.  30 — I 
1913.       I 


$ 

74,565 
2 


S 

62,785 
11 


79.964 

12.680 

7.838 

1.423 

15.914 


67.191 
27.023 
10.146 
1.271 
16.121 


15.011 


29.146 


44.821 


EARNINGS. 
Aver,  miles  of  r'd  oper. 


Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equi|)m't. 

Traffic   expenses 

Transportation  exp_ 
Transp.  forinv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  my.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  nvy.  rev 

Net  remaining 


10,290 
465 


60,656 


-3,728 
399 


35.143 
1,396 


6,534 
1,198 


EARNINGS. 
Aver,  miles  of  r'd  oper. 


Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — -Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rw  y .  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot. .  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tran.sp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Pa.ssengcr  revenue 

Tot. .  incl.  other  rev. 

Expenses — 'Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Transp.  fori  nv. — Cr 

Total.  Incl.  other. 

Net  from  railroad 

Taxes  .iccnied 

Uncollectible  rwy.  rev. 

Net  remaining 


9.824  —4.128  33.746  5.335 

Ironton 

-Month  of  September July  1  to  Sept.  30 — 

1914.  1913.  1914.  1913. 

12  12 

^  Q  dl>  ^ 

28,015  24,647  77,042  75,399 

435  421  986  1.129 

28.475  26,382  78.590  80.385 

2.213  1.637  5.303  6.118 

1,462  2.484  4.199  9.623 

188    472  60 

4,923  5.183  15,347  16,637 

10,127  10,931  29,063  37,314 

18,348  15,451  49,527  43,071 

800  650  2.297  1,950 

17.547  14.801  47.229  41.121 

Kanawha  &  Michigan 

-Month  of  September July  1  to  Sept.  30 — • 

1914.  1913.  1914.  1913. 

176  176 

d>  d^  (^  <S^ 

268.191  256,255  794.200  788.318 

33.887  38.377  99.666  109.345 

308.767  301.615  913.648  917.777 

44.130  45.866  117.824  136,741 

74.402  67.225  205.574  189.417 

2.311  2.348  7,249  7,860 

83,982  83,270  244,954  251,305 


International  & 

-Month  of  September - 
1914.  1913. 

1,159  1,159 


Great  Northern 

— July   1  to  Sept.   30 — 


524,651 
176.924 
761.256 
160,679 
127.411 
21,688 
286,823 


787.980 
218.340 

1,065.410 

91.427 

121.788 

24.633 

374.748 


1914. 

S 
1,499.771 
561.635 

2.227. .540 

437.791 

385.4.57 

73. .508 

1.065,917 


1913. 


1.910.129 
649.140 


2.724.833 

326.467 

358.875 

78.805 

1.072,392 


626,106    645,765  2.064.289  1.939.024 


135,149 

30,000 

101 


419.645 
24.841 


163.2.50 

80.000 

257 


785,809 
64,841 


105,048    394,803 

Jonesboro  Lake 

of  September- 

1913. 
96  96 

$ 

16.064 


-Month 
1914. 


82,993         720,968 

City  &  Eastern 

—July  1  to  Sept.  30 — 
1914.  1913. 


-Month  of 
1914. 

40 
$ 
9.384 
1.917 

12.098 

1.449 

4,693 

68 

4,304 

11,865 


Interstate  RR  Co 


September- 
1913. 

40 
$ 
7.613 
2.702 

11.030 

2.312 

2.652 

18 

4.224 


-July   1 
1914. 


to  Sept.   30 — 
1913. 


$ 

24  ,.321 
6.543 

32.947 

4.788 

16.459 

184 

13,285 


S 

26,362 
8.524 


3 


179 

Oil 

8.084 

63 

14.957 


10.482 


232 
1,800 


547 
600 


39.001 

—6.054 
5.400 


34.399 


2.780 
1.800 


14.631 
4.233 

20.311 

8.196 

3,260 

228 

6.204 


4.764 
23.610 
5.613 
1.868 
347 
6.860 


$ 

49.328 

14.058 

68.627 

18.345 

6.630 

593 

18.821 


S 

46.810 
13.665 
70.033 
14.367 
5,704 
1,011 
20,359 


19,155 


16,378 


,156 
,794 


7,231 
1,710 

5,520 


48,227 

20,399 
5,384 


15.014 


46.038 


23.995 
5.131 

18.864 


Kanawha  &  West  Virgina 

-Month  of   September-  ■ — July  1  to  Sept.  30 — 


—1.567  —52 

Kalamazoo  Lake 

of  September- 


-Monlh 
1914. 

50 
S 

16.824 
6.507 


1913. 


50 

% 

7.487 
5.575 


—11,454  980 

Shore  &  Chicago 

— July   1  to  Sept.   30 — 
1914.     1913. 


24.468 

2.423 

3.897 

79 

7,295 


14.015 

2.412 

1.186 

330 

4,857 


14,042 


9,124 


10.426 
604 


4.890 
492 


.$ 

30.088 
20,974 

53.730 

6.814 

7.529 

658 

17.844 

34.054 

19.675 
1.700 


18.706 
20.791 

41.991 

5.570 

3.604 

819 

14.430 


25.389 

16.602 
1.375 


1914. 


37 
S 

8,611 
3,318 


1913. 

37 
$ 

12.119 
4.007 


1914. 


27.882 
10.289 


1913. 

$ 

33.008 

12.615 


212.059    205.193 

^         96.421 
9.300 


96,708 

1 1 ,800 

14 


596,108 

317,540 

35,461 

14 


605,663 


312.114 
28,307 


84.895 


87.120    282,064    283,806 


Kansas  City  Clinton  &  Springfield 


-Month  of 
1914. 
154 
S 

19,812 
11.992 

35,733 

6.497 

2.322 

457 

12.871 


September- 
1913. 
154 
% 

17.351 
11.641 

32,989 

9,220 

3.115 

466 

13.640 


-July  1 
1914. 


to  Sept.  30 — 
1913 


23.765 


27.862 


11.968 
2,200 


5.126 
2.200 


9,768 


2,926 


56,837 

37,176 

105,886 

21,050 

8,981 

1,395 

38,573 

74,990 

30,896 
6,600 

24,296 


54,967 
37,806 

105,376 

22,870 

9,062 

1,549 

39,167 

77,273 

28,103 
6,600 


12,311 

2,673 

2,191 

116 

2,903 


16,448 

39,243 

5.501 

8,366 

3,160 

6,306 

7 

292 

2,771 

8,419 

46,631 
16,437 

7,873 
50 

8,603 


9,822  4,397  17,974  15,226 

Kanawha  Glen  Jean  &  Eastern 

-Month  of  September-  — July  1  to  Sept.  30- 


1914. 


14 

S 

7,844 
1,429 


1913. 


14 

S 

8,874 
1.797 


9.216 


12,739 


26.946 


37.136 


3.094 
475 


3.708 
450 


12.297 
1,425 


9,495 
1.350 


2,619 


3,258 


10,872 


8.145 


9,336 
1,441 
1,639 

■l',972 


10,704 
1,194 

988 

"2',622 


1914. 


20.343 
4.18S 

24.688 
4.106 
3,345 


1913. 


24.005 
5.379 

29.458 
3.156 
2.716 


5.780 


6,141 


5,320 


4,404 


4,016 
343 


6,299 
302 


14,119 

10,568 
1,031 


12.620 


16,838 
908 


3,672 


5,997 


9,537 


15,929 


21,503 


Kansas  City  Southern 

-Month  of  September July  1  to  Sept.  30 — 

1914.  1913.  19i4.  1913. 

827  827 


642.440 
130.230 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot. .  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  forinv. —  Cr 

Total,  incl.  other. 

et  from  railroad 

axes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


859.165 
100.733 
1 1 1 .640 
26.972 
282.060 
1.599 

^60^136 

"299;028 

48.010 

264 


639,790 
145,884 
876,352 

81 ,352 
112,695 

28,625 
284.567 


2.008.015 
432.893 

2.690.073 

306.284 

330,947 

79,767 

859,226 

2,978 


1,883,117 
472,905 


2,600,849 

234,206 

348,085 

81.574 

849.181 


538.015  1.697.113  1.605.266 


250.753 


338.337 
40,012 

^98,324 


992,960 
141.84.S 


995,582 
120,038 


Kentucky 

-Month  of  September- 
1914.  1913. 

7  7 


850.487         875.543 

Highlands 

— July   1  to  Sept.   30 — 
1914.      1913. 


8,308 
503 


8.813 
.527 
207 

"Y.292 

2.274 

6.539 
68 

6.196 
699 

6,897 
953 
240 

V,474 


19,978 
1,681 

21,975 

1,844 

817 

'  ¥.147 


16.892 
1.979 

18.935 

2,. 54  4 

686 


Kansas  City  Terminal 

-Month  of  September July  1  to  Sept.  30 — 

1914.  1913.  1914.  1913. 

10  9 

$  $  $  .S 


35.758 
9.162 
5.953 

2b'.725 
404 


39,319 
4,607 
7.021 

23".2i5 
1.273 


107.840 
19.721 
19,620 


108,801 
12,388 
23,111 


63,456 
1,360 


r0,514 
3,543 


38,663 


—2 ,904 
10,859 


34 ,670    111,673 

4,648    ^^T832 
6.846    27.318 


106,269 

^27532 
16,699 


—13,763   —2,198   —31.150   —14,167 

Kentwood  &  Eastern 

-Month  of  September-  — July  1  to  Sept.  30 — 
1914.  1913.  1914.  1913. 

48  54 


Kansas  City  Mez  &  Orient  RR. 

-Month  of  August- —    • — July  1  to  Aug.  31 — 


1914. 
739 
$ 
113,400 
32,626 


1913. 


1914. 

S 


1913. 


156.056 

32.953 

21.120 

7.213 

72.276 


142.181 

"  13.874 
8,500 


t 


5,374 


J 


Kentucky  &  Tennessee 

-Month  of  September July  1  to  Sept.  30 — 

1914.  ' 


16 
•S 

11.397 
468 


1913. 

1914. 

1913. 

10 

!? 

.S 

$ 

12,980 

35,108 

35.495 

601 

1,810 

1.866 

12,710 

660 

1,956 

"2",290 


13,822 
1.486 
1.833 

"¥.343 


40.142 
3,776 
5.744 


.163 


38.016 
4.094 
5.283 

"6".  796 


6.290 


7.692 


6.420 
250 


6.130 
20 


20.983 

19.158 
750 


20,979 


17.037 
60 


6.170 


6.110 


18.408 


16,977 


Lake  Champlain  &  Moriah 


4,605 


2,887 


7.554 


4.009 
68 


8.544 


14.420 
206 


10.. 390 
200 


6,470 


3.940 


14,214 


Lake  Superior 

-Month   of  September-  ■ 
1914.  1913. 

35  35 


56.848 
335 


31.258 

9.886 

8.332 

137 

13.904 


68,780 
243 

186.992 
1..561 

84,089 

9,784 

8,1.54 

131 

18.657 

189.111 

.■J0.671 

23.605 

424 

42.849 

10.184 

&  Ishpeming 

—July  1  to  Se])l.  .Uy— 
1914.  1913. 


256  ..325 
1  ..592 


312.825 

29.6.50 

24., 501 

439 

64,793 


33.397 


38,338        100.998 


-2.139 
2.778 


45.751 
3,253 


88,113 
8.334 


—4.917 


42,497 


79.779 


124,762 

188,063 
9,700 


178,302 


15,726 

770 

16,9.58 

3,001 

1,731 

21 

3,934 


18,852 

38,441 

1,4.59 

2,767 

20.741 

42,494 

3.791 

10,028 

3,840 

5,313 

32 

88 

4,811 

11,951 

45,898 
4,590 


51,556 
12,845 
10,664 
193 
13,614 


j,516 

7T44T 
435 


13.073 

7668 
.370 


30.221 

12,273 
1.307 


39.462 

12,093 
1.110 


7.006  7.298 

Lakeside  & 

■Month   of  S(  plrmhcr- 


1914. 

$ 


9.482 
98 


9.928 
2,787 
1 .024 
59 
3.451 


1913 

6 
$ 

13.336 
116 

13.586 

2.7.55 

1  ..564 

58 

3.162 


10.965    10.983 

Marblehead 

— ./(//(/   1  lo  Sept.  30 — 
1914.  1913. 


26.963 
342 


38.825 
394 


8.646 

"17281 
896 

385 


8.489 


5,096 
680 


4.415 


28.340 
15.385 

2. .506 
169 

9.408 

30.955 

—2.614 
2.688 

—5.302 


39. .587 

13.761 

3.698 

175 

10.041 


30,886 

"  87700 
2,041 


6,658 


-Month 
1914. 


of 


8.897 
61 


September- 
1913. 

7 

$ 

17.843 
165 


-July  1 
1914. 


to  Sept.  30 — 
1913. 


10.857 
1.798 
2.088 

■  3'.489 

20.410 
2.555 
4.906 

■4',775 

7.831 

3.026 
600 

12.792 

7.618 
900 

32.317 
243 

39.466 
7.541 
8,051 

Y2",332 


56,854 
521 


29,514 

9,952 
1,800 


65,433 

6,921 

10,005 

"l4',654 
"34T263 


31,169 
2,700 


2,426 


6,718 


28,469 


Lancaster 

-Month  of  Svplember- 
1914.  1913. 


$ 


28 


5.973 
967 


28 
J 

7,488 
1,325 


8.152 

&  Chester 

— July  1  to  Sept.  30- 
19i4.  1913. 


S 

14.945 
3.801 


$ 

18.187 
3.658 


7.242 

1.410 

461 

55 

1.870 


9.220 

1.497 

520 

56 

5.769 


19.596 

3.644 

1.819 

200 

5.509 


22.800 

4.213 

6.930 

155 

10,408 


4.281 


8.451 


12,563 


23,524 


2.960 
215 


768 
210 


.033 
645 


-723 
630 


2,745 


658 


6.388 


-1 .35  i 


Not.,  19]  4. 


RAILWAY  EARNINGS 


21 


EARNINGS. 

Avpr.  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — -Main  t. way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  Incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot. ,  incl.  other  rev. 
Expenses — Maint. way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot. ,  incl.  other  rev. 
Expenses — Maint. way 

Maint.  of  equipm't. 
'  Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot. ,  incl.  other  rev. 
Expenses — -Maint. way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev". 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint. way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint. way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exn. 

Transp.  for  inv. — Cr 

Total, incl.  other. 

Net  from  railroad 

T&xes  accrued 

Incollectiblerwy.  rev. 

Net  remaining 


-Month 
1914 

118 

10,094 

1,608 


Les  Vegas 

of  Septcmber- 

1913. 

200 

10,744 

2,453 


& 


Las  Vegas  &  To 

Tonopah 

July   1  to  Sept.  30 — 


12,667 

2,357 

1.269 

672 

2,940 


14,407 
5,119 
2,288 
1,147 
6,477 


1914. 

30,497 
5,982 

39,536 
7,440 
3,536 
2,594 

11,002 


1913. 

34.796 
7,305 


45,507 

13, .561 

9,3.50 

3,442 

19,435 


8,123 

4,544 
1.568 


16,583 

-2,176 
1.415 


28,074 

11,461 
4,745 


50,301 

-4.793 
4,245 


2,975         —3,591  6,716         —97039 

Lehigh  &  New  England 

-Month  of  September-  — Julij  1  to  Sept.  30 — 
1914.  1913.  1914.  1913. 

293  268 


234,767 
1,935 


246,431 

29,124 

31,047 

1,619 

56,157 

123,571 


122,860 
5,669 


$ 

155,344 
1,200 

160,511 

23,207 

20,629 

1,386 

39,871 

88,637 

71,874 
3,178 


670,362 
4,759 

705,037 

90,864 

94,609 

5,271 

164,623 

373,184 

331,852 
17,009 


422,522 

4,587 


439,478 

67,920 

63,055 

4,395 

111,759 

257,337 


182,141 
9, .535 


117,190  68,695  314,843         172,605 

Litchfield  &  Madison 

-Month  of  September July  1  to  Sept.  30 — 

1914.  1913.  1914.  1913. 

43  43 

%  %  %  % 

21,656  24,313  49.530  53,730 


21,721 

2.011 

7,446 

169 

4,035 


24,639 

2,053 

7,761 

228 

3,990 


49,669 
6,108 

20,669 

505 

9.252 


54,469 
6,053 

20,862 

697 

9,593 


14,114 


14,499 


38,334 


38,583 


7,606 
1,200 


10,139 
1,000 


11,335 
3.400 


15,886 
3,000 


6,406 


9,139 


7,935 


12,886 


Louisiana  &  Arkansas 

-Month  of  September Julij  1  to  Sept.  30 — 

1914.  1913.  1914.  1913. 

278  278  (See  this  road  on  p.  30) 

C  ®  fi.  ffi^ 

105,688    107.678    377,705    338,175 
18,474     22,207     66,676     70,789 


128,433 

33,116 

24,583 

2,717 

36,171 

123 


134,779 

25,926 

19,129 

2,428 

36,575 


457,549 

94,444 

75,015 

7,907 

115,737 

123 


423,716 

75,024 

63,099 

7,512 

105,500 


101,082 


89,202    306,059    266,480 


27.350 
6.250 


45,577 
4,166 


151,490 
18.750 


157,236 
12,499 


21,100     41,410    132,740    144,7.37 

Louisiana  Railway  &  Nav  Co 

-Month  of  September-  — July  1  to  Sept.  30 — 
1914.  1913.  1914.  1913. 

350  350 


121,444 
21,632 


126,293 
23,938 


391,767 
73,263 


382.678 
79.989 


155,212 

32.154 

16,448 

5,944 

63,448 


161,295 

497  ,.594 

31,328 

101,356 

16,985 

47,975 

6,936 

17,034 

68,942 

188,732 

492,653 
95,864 
57,847 
20.178 

200,600 


123,295 


129,903        370,203        391,726 


31.916 
7.500 


31,391 
5.500 


127,390 
24,500 


100,927 
16,500 


24,416 


25,891 


102,890 


84,427 


Manistee  &  Northeastern 


-Month  of 
1914. 
189 
$ 

27,454 
9,005 


September July  1 


37.997 
5,810 
9,259 

846 
14,753 

32,600 


5,397 
2,868 


1913. 

189 

35,691 
10,604 

48,680 

7.661 

7,340 

753 

16,767 

34,425 

14,255 
2,986 


1914. 


to  Sept.  30- 
1913. 


84.024 
33,323 
122.724 
19,611 
29,413 
3,363 
45,900 

104.495 

18,229 
8.604 


$ 
102,355 
33.651 


142,946 

24,001 

21,613 

2,849 

49,279 

103,411 


39.535 
8,958 


2,529  11.269  9.624  30,577 

Manufacturers'  Ry  of  St  Louis 

-Month  of  September-  — Julij  1  to  Sept.  30 — 
1914.  1913.  1914.  1913. 

2  2 


11,738 

2,018 

2,696 

122 

6,393 


23,781 

41,685 

3,686 

9,096 

1,825 

8,192 

122 

367 

8,221 

22,209 

84,274 

11,702 

6,640 

367 

26,362 


12,601 


16,309 


-863 
688 


7,472 
647 


—1,551 


6.825 


44,005 

—2,320 
2.064 


-4,384 


51,802 


32,472 
1.941 


30.530 


nopah  System 

BuUfrog-Qoldfield 

-Month   of  September-  — July  1  to  Sept.  30- 


1914. 

87 
9,852 
1,988 

12,562 

4.122 

777 

469 

3.807 


9.847 


1913. 

83 
5.436 
1,145 

7,189 
1,C04 
1,206 
859 
3,345 

7,818 


1914. 

22,612 
5,456 

30.916 

10,644 
2,255 
1,616 

10,499 


1913. 

17,188 
4,175 


Lehigh  &  Hudson  River 

-Month  of  September-  — July  1  to  Sept.  30 — 
1914.  1913.  1914. 


23,164 
5,. 538 
2,886 
2,647 
9.065 


27,894 


23,794 


2,715 
670 

2,044 


—629 
700 


3,022 
2,009 


of 


-Month 
1914 
1.443 
.$ 
3,295,717 
411,586 


—  1,329  1,013 

Lehigh  Valley 

September-   — July   I  to 
1913.      1914. 
1,437 


3,915,827 

397,712 

843,037 

73,552 

1,267,183 


3.1.59,030 
463,202 

3,824,488 

445,565 

630,193 

87,649 

1,360,394 


9,268,097 
1,372,499 

11,268,255 

1,215, .539 

2,294,362 

228,163 

3,688,882 


—629 
2,160 

—2,789 


Sept.   30- 
1913. 


9,226,858 
1,582,213 

11,429,677 

1,303,984 

1,953,833 

276,604 

3,978,737 


96 


146,448 
10,849 

160,216 

26,197 

18,108 

1,344 

57,063 


1913. 

96 

S 
131,022 

10,512 


106,141 


2,664,941  2,607..564  7,678.040  7,757.692 


1,250,886  1,216,924 

140,000    133,060 

848    


3,590,214  3,671,985 

417,000    399,180 

2,167    


1.110,037  1,083,864  3,171,047  3,272.805 

Live  Oak  Perry  &  Gulf 

-Month  of  September-  — .July  1  to  Sept.  30 — 

1914.  1913.             1914.             1913. 

83  81 

%  %                                         %                                         % 

9.283  8,611           33,965           25,414 

1,855  1,472             7,050             4,812 


54,074 
4,150 

49,924 


-Month  of 
1914. 

16 
$ 

14,577 
4,721 

19,607 

2.016 

1,485 

100 

3,862 

8,571 

Tr7036 
300 


144,073 

30.906 

21,223 

1,274 

52,005 

110,523 

"337550 
4,000 

29,5.50 

Ligonier 

September-  — 
1913. 

16 
$ 

17,734 
9,508  _ 

27,808 

5,485 

862 

100 

4,475 


11.430 


16,377 
275 


416,659 
32,589 

456,697 

72,226 

57,398 

4.011 

159,279 

303,460 

153,237 
12,450 

1407787 

Valley 

-July   1  to 
1914. 


46,909 
16,045 
64,350 
11,490 
3,946 
.300 
11,645 

29.556 

34.793 
700 


1913. 

.S 
401,883 
■33,498 

444,815 

105,524 

63,857 

4,059 

164,732 


3.50,238 

""947576 
12,000 

82,576 


Sept.  30— 
1913. 


53,048 
23,288 


77,728 

10,463 

2,563 

800 

36.005 


51.681 


26,047 
825 


12.095 

2,812 

1,764 

254 

3,032 


11,476 

3,807 

2,085 

451 

2,135 


8,663 

3,432 
725 

9,254 

2.222 
700 

44,117 
10,280 

5,864 
854 

9,634 

29,175 

14,941 
2,175 


34,749 

11,025 

5,446 

1,091 

6,871 


26,869 


7,880 
2,100 


,707  1,522 

Louisiana  & 

-Month  of  September-  - 
1914.  1913. 

121  121 


12,766 


5,780 


Northwest 

-Jiily  1  to  Sept.  30 — 
1914.  1913. 


12,836 
3,. 586 


16,505 
3,664 


17,782 

9,594 

3,654 

424 

6,374 


21,375 

9.607 

2,456 

457 

8,648 


37,853 
12.859 

54.531 
24.602 
10,692 
1,302 
19,933 


45,795 
13,902 


63,636 
22,978 
15,954 
1,510 
25,514 


21,271 


22,617 


62,284 


72,312 


-3,489 
1,837 


—1,241 
1,050 


-7.752 
5,512 


-8,675 
3,200 


-5,326 


-2,291 


-13,265 


-11,875 


Macon  &  Birmingham 

-Month  of  September-  — Jtily  1  to  Sept.  30 — 
1914.  1913.  1914.  1913. 

105  105 

(jf  (i>  df  dj 

9,534      7,945     26,499     20,651 
3,107      3,633     11,657     12,275 

34,971 
8.896 
5,298 
1,825 

13,435 


13,453 

3,763 

2,626 

795 

7,191 


12,321 

40,314 

2,955 

10,247 

1,790 

5,658 

669 

2,321 

4,363 

18,714 

10,736  16,102     34,093  25,222 

Lorain   &   West   Virginia 

-Month  of  September-  — July  1  to  Sept.  30 — 

1914.  1913.             1914.  1913. 

34  34 

23,564  38.760          78,857  99,320 

23,652  38,805           79.016  99,471 

4,092  6,402             7,868  14,984 

710  643             2.139  2.437 

19                   22  130 

4,504  5,918     12,753  16,132 

9,423  13,059    23,077  33,912 

14,228  25,746     55,938  65,558 

736  688     2,290  1.894 

13,492  25,058     53,648  63,664 

Louisiana  &  Pacific 

-Month  of  September-  — July  1  to  Sept.  30 — 

1914.  1913.             1914.  1913. 

79  73 

20,895  20,031          65,537  63,524 
8  _3 24   8 

21,499  20,696           66,975  64,772 

1,724  2,112             6,409  8,595 

5,323  4,186           14,631  13,142 

807  878             2,305  2,298 

7,687  7,585          24,747  25.495 


16.867 


16.212 


4,632 
390 


4,484 
350 


52,129 

14,845 
1,170 


53,892 


10,880 
1,050 


4,241  4,134  13,675  9,830 

Macon  Dublin  &  Savannah 

-Month   of  September-  — July  1  to  Sept_.  30- 


15.096 


10,547 


39.038 


31,732 


-1,642 

670 

9 


1,773 
644 


1,276 

2,011 

13 


3.239 
1.933 


-2,322  1,128  —748 

Manitou  &  Pike's  Peak 


1,305 


-Month 
1914. 


of 
8 


51 
8,318 


8,697 

1,852 

956 

508 

1,666 


September- 
1913. 

8 
$ 

58 
13.101 

13,801 

1,353 

750 

701 

1,750 


-July   1 
1914. 


to 


240 
52,079 


54,576 
6,842 
3,585 
2,508 
7,576 


Sept.   30- 
1913. 


325 
84,832 

88,834 
7,653 
3,641 
5,607 

10,437 


1914. 

92 

23,352 
8,552 

35,475 
4,594 
4,201 
3,178 

14,007 


27,929 


1913. 

92 
% 

35,189 
11.027 


1914. 


65,045 
28,739 


1913. 


77,649 
30,868 


48,416 

98,842 

113,784 

4,502 

15,377 

16,793 

6,482 

14,918 

17,. 503 

3,228 

9,648 

9,667 

16,181 

45,166 

48,439 

32,502 


91,985 


98.042 


7.545 
2.000 


15,914 
1,405 


6,856 

6,000 

63 


15,742 
4,215 


5,545 


14,509 


793 


ll,52t- 


5.586 


5,308 


22,318 


29,882 


3,111 
319 


8,493 
395 


32,257 
957 


58,951 
1,185 


2,792     8,098    31,300    57.766 

Marietta  Columbus  &  Cleveland 

-Month  of  September-  — July  1  to  Sept.  30 — 


1914. 


45 

5 
6,636 

2,888 


9,886 
2,406 
1,162 
331 
2,817 


1913. 

45 

$ 

7,418 

3,330 

11,163 

3,041 

1,047 

269 

2,781 


6,971 


7,480 


2,914 
576 


3,683 
489 


2,338 


3,194 


1914. 


16,007 
8,602 

25,799 

7,986 

2,873 

863 

7,910 

20,483 

5,316 
1,672 

3,644 


1913. 

S 

18,689 
9,294 


Manufacturers'  Junction 

-Month   of  September July  1  to  Sept.  30— 

1914.  1913.  1914.  1913. 

17  19 


7,412 
1,711 
1,143 
124 
2,686 


9,512 

21,735 

24.542 

2,245 

4,882 

6,333 

2,117 

3,113 

3,832 

107 

382 

322 

2,992 

7,624 

8,725 

6,028 

1,.383 
571 


7,880 

1.632 
753 


17,331 

"47405 
2,881 


20,437 


4,105 
2,259 


29,212 

8,464 

3,075 

944 

8,043 


21,555 


7,6.56 
1,427 


6,229 


812                879 

1,522 

1,846 

Marshall  &  East  Texas 

Month  of  September-  - 
1914.              1913. 

92                   92 
%                     % 
8,016           10,402 
1,.576             2,252 

—July  1  to 
1914. 

S 

28,478 
6.404 

Sept.  30— 
1913. 

S 

33,823 
8,160 

10,414           13,429 

5,502             4,066 

3,096             2,430 

625                 664 

6,156             7,970 

37.430 
14,369 

8,6.58 

1..588 

21,104 

44,365 

12,445 

8,279 

1,779 

22,747 

16,262 


16,134 


—5,848 
701 


-6,550 


—2,705 
477 


48,273 

—10,842 
2,104 


48,195 


—3,830 
1,433 


—3,183 


-12,947 


-5,263 


I 


22 


RAILWAY  EARNINGS 


[Vol.  xcix. 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Pa.s-senger  revenue 

Tot..  Incl.  other  rev. 

Expenses — Malnt.way 

Maint.  of  e«4uipm't- 

Traff ic  expenses 

Tran.sportation  oip. 

Transp.  for  inv. — Cr 

Total.  IncI.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


Maryland   & 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.  way 

Malnt.  of  eriuipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — -Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — -Maint.  way 
Maint.  of  equipm't. 

Traffic  expenses 

Transportation  eip_ 
Transp.  for  inv. — <;t 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Paesenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Malnt.way 

Malnt.  of  equipm't. 

Traffic  expenses 

Transportation  exp 
Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued _" 

Uncollectible  rwy.  rev. 

N  et  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Malnt.way 

Malnt.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev". 

Net  remaining 

EARNINGS. 

Aver,  miles  of  r'd  opor. 

Freight  revenue 

Passenger  revenue 

Tot.,  Incl.  other  rev. 

Expenses — Malnt.way 

Malnt.  of  equipm't. 

Traffic  expenses 

Transportation  exp 
Transp.  for  Inv. — Cr 

ToUl,  incl.  other. 

Pt    rom  railroad 

axes  accniod " 

ncollectlble  rwy. rev". 
Net  remaining 


-Month  of 
1914. 

79 

33,397 
14,556 


54.664 

7,470 

6, '225 

2G2 

18,884 

"35.075 


i><  ptrmbcr 
1913. 

77 
S 

34.786 

14,940 

56.841 

9.131 

5.246 

476 

21,040 


Pennsylvania 

— July   1  lo  Sept.   30 — 
1914.      1913. 


38.365 


19.588 
1.364 


18.475 
1.184 


18.224 


17,201 


S 

77,862 

44,437 

143.074 

20,268 

18,003 

1,2.50 

53,935 

99.120 

43.954 
4,151 

30,802 


.? 

81,046 
^_^27 

150,032 

26,097 

18,187 

1,702 

58,582 

110,748 

37,283 
3,576 


35.707 


Midland  Valley 

-Month  of  September JuUi  1  lo  Sept.  30 — 

1914.  1913.  19i4.  1913. 

380  379 


80,173 
36,681 
125,692 
26,481 
27,401 
2,083 
41,175 


102,090 
39,745 

150.179 

31,801 

30,476 

2,628 

51,068 


228,210 
117.434 

367,742 

82,820 

80,929 

6,101 

123.916 


278,984 
120,4.53 


420,843 

89,138 

83,144 

7,611 

143,670 


102.944         122,797         310,810         341,701 


22,747 

6,581 

2 


27,381 
5,986 


56.931 

19,745 

187 


79,141 
17,959 


16.163 


21,395 


36.997 


61,181 


-Minneapolis  & 


Mlnneapolii  &  St  Louis 

-Month  of  September .liily  1  lo  Sept.  30 — 

1914.  1913.  1914.  1913. 

1 ,646  1 ,6 16  See  thU  road  on  p.  39  ) 

723,005         648,967     1,927,864     1,724,945 
198,512         210,041         585,619         595,195 


975,008 
109,677 
136,412 
17,538 
334,662 


906,0.53 
130,244 
117,752 
17,859 
297,418 


2,664,453 

317,000 

397 ,587 

54 ,669 

929,549 


2,467,291 

341,738 

341,668 

52,127 

867 ,590 


621,315         581,304     1,758, .542     1,6.56,367 


353,692 
39,144 


324,748 
32,406 


905,911 
113,303 


810,924 
97,444 


314,548        292,342 

Mississippi  River 


-Month  of 
1914. 

64 
S 

51  ,,574 
7,513 


62,587 

5,657 

5,127 

555 

15,695 


Septembcr- 
1913. 

64 
% 

37,660 
6,9.57 

49,793 

6,782 

9,898 

849 

16,784 


792,607         713,479 

&  Bonne  Terre 

—July   1  to  Sept.   30 — 
1914.      1913. 


29.494 


36,566 


33,093 

1,701 

6 


13,226 
1.583 


31.385 


11,642 


150,134 
24,178 

185,1.55 

15,387 

15,518 

1,732 

47,914 


88,814 

96.340 

5.104 

6 

91,228 


108,705 
23,374 


147,752 

20,992 

25,460 

2,432 

48,075 

102,306 


45,445 
4.749 


Missouri  Kansas 

-Month  of  September 

1913. 

3,816 


1914. 
3,865 
S 

1,746,165 
734,423 

,692,740 
373,987 
483,247 
61 .696 
9.52 .084 
18,046 
.963 ,862 


40,695 

&  Texas  Lines 

-Jiih/  1  to  Sept.  30 — 
1914.  1913. 


1,8.53,201 
823,292 

2,908,104 

406,413 

3,53.108 

62.320 

1,035,718 


5,195,798 
2,316,517 

8,108,774 
1,125,745 
1,319,664 
174.433 
2,917,6.54 
66,441 


5,279,409 
2,620,818 
8,.561,469 
1,379,890 
1 ,030 ,392 
189,833 
3,047,433 


1,999,192     5,830,192     6,061,604 


728,877 

109,615 

319 


908,911 
106,997 


2.278,582 

337 ,063 

1,180 


2,499,864 
320,992 


618,942         801,914     1.940,338     2,178,872 


-Month  of 

1914. 
3,919 
2,198,0.54 

443,287 

2,8.57.655 

3.50  ,.560 

443.427 

61 .496 

948.367 


Miiiourl 

Septembcr- 

1913. 

3,919 

1 .87 1 ,639 

J47,119 

,.532. .508 

416.160 

491.061 

62  ..505 

999.358 


Pacific 

— July  1  to 
1914. 

5.967  „590 
1. .398. 088 

7,993.666 
991.654 

1.408.022 
182.776 

2.7.55,269 


Sept.  30— 
1913. 

5,614,000 
1,414,091 
7,6.53.713 
1,177.446 
1,430.111 
192  ..501 
2.947.552 


1.877,523     2.045.811     5.554.084     5.976.823 


9,H0.132 

98. ,590 

420 


486.786 
93.390 


2. 439  ..581      1,676.800 

295.770         280,170 

1.1.59  


1913. 

46 
$ 

4 .396 
5.098 


■futy  1  to  Avo-  31- 


1913. 


881.121        393.396     2.142.651     1.396.720 

Arkaniat  Central 

—Month  of  Attoiisl 

1914.  

46 
$ 

3,525 
3^940 

8,057 
1,762 
1.197 
95 
2.469 


10,1,57 

1 ,666 

1.347 

111 

2.596 


6.299 


6.425 


1,758 
750 


3,731 
750 


1.008 


2.981 


1914. 

$ 

7.411 

_    7.7.52 

16. ,331 

3,9,50 

2,548 

210 

5,070 

"  'T3';280 

STOSf 
1,500 

1.651 


7,815 
9,273 


18,295 

2.899 

2.090 

227 

5.005 


12. .530 


5.765 
1.500 


4.26 


-Month  of 
1914. 

84 

■S 

42.239 
1.982 


McCloud  River 


44 .869 

5.940 

5.277 

14 

10.961 


Se/>lember- 
1913. 

81 
S 

42.389 
2.656 

45,681 

5,281 

8,905 

27 

9,097 


-July    1 

1914. 


to 


24,325 


25,832 


20.543 
1,470 


19,849 
1.631 


•S 
127,865 
7,165 

136,987 

19,316 

15,224 

28 

34,659 

76,231 

60,756 
4,411 


Sept.  30 — 
1913. 


134,392 
7,934 


144.381 

18.545 

19,989 

49 

30.837 


77,705 


66,676 
4.893 


19.072  18.218 

Mineral  Point 

-Month  of  September 

1913. 

30  30 


1914. 


.56.344  61,783 

&  Northern 

-July  1  to  Sept.  30 — 
1914.  1913. 


7,560 
1,072 

8,948 

2,419 

876 

135 

3,210 


,192 

287 

8,294 

3,834 

473 

92 

1,783 


S 

20,333 
3,607 

24.730 

6.890 

2.155 

532 

9,595 


20,397 
921 

23,. 525 

9,345 

1,429 

246 

5,200 


7,699 


6,677 


22.343 


17,757 


1,249 
350 


1,616 
300 


2,387 
1,050 


5,768 
904 


899 


1,316 


1,337 


4.863 


St  Louis  System 

Railway  Transfer  Co  of  Minneapolis 

-Month   of   September-  — July  1  to  Sept.  30 — 
1914.  1913.  1914.  1913. 

3  3 


20,568 
934 
840 

'  7",883 


19,019 
394 
383 

"8",8i5 


9,658 


9,592 


10,909 
1,028 


9,427 
951 


57,751 
2,387 
1,506 

22",087 

26,980 

30,770 

2,887 


50,635 
1,865 
2,635 

22",248 


26,749 


23,886 
2,531 


9,881 


8,476 


27,883 


21,355 


Missouri  Oklahoma  & 

-Month  of  September-  — July  1  to 
1913.  1914. 

332 
$ 

72.961 
21,015 


1914. 
332 

$ 

66,332 
21,092 

93.185 
21,922 
16,962 
4,203 
43,421 


97,834 
18,929 
17,535 
6,417 
47.153 


224,143 
67,537 

307,008 
60,684 
47.320 
12,524 

127,960 


Gulf 

Sept.  30— 
1913. 

$ 
214.083 
68.938 

295.223 
52.237 
46,616 
17,817 

129.139 


91.856 


1.328 

6,461 

51 


—5.183 


97.689 

264,875 

145 
6,000 

42,132 

19,392 

177 

265.251 


29.972 
18,000 


-5,854 


22,562 


11,972 


-Missouri  Pacific  System- 


St  Louis  Iron  Mountain  &  Southern 

-Month  of  Seplrmher ./((/(/   1   lo  Sij)!.  30- 


1914. 

3. .365 

1.904,470 

469,015 

2  ,,570, 189 

384 ,064 

468„507 

49,621 

778,955 


1913. 

3 .364 

2.029.321 

.536.422 

2, 770  .,'590 

427  ..502 

489,554 

52 .027 

841 ,767 


1914.  1913. 

(See  thia  road  on  p.  32) 

,913. ,530     6,074,006 


J^54X)44 
8.040.720 
1.136.7,57 
1 ,461 ,622 
161  ,.572 
2,486,071 


1^655^530 

8,325,770 
1,199.607 
1,479,404 
164,513 
2,554,281 


1.749,292     1,883,677     5,454,297     5,623,180 


820.807    895,712 

113,132     97,285 

1 .206 

706,259        798;427 

Missouri 

()/  Sei)lember- 
65 


-Month 
1914. 

65 

.9 

12,210 
1,137 


1913. 


2. .586 .422     2, 702, .599 

339,096         291,855 

2,089 

2,245,237     2.410.744 

Southern 

1  lo  Sept.  30 — 


—July 
19i4. 


s 

13,877 
1,1.53 


14,000 

3,987 

1 ,0.53 

72 

3,025 


15, .5,30 

6,762 

629 

37 

3.011 


10.002 

3.998 
271 


11.637 

3.892 
284 


35,911 

3,667 

41,423 

14,686 

4,102 

221 

8.772 

"32.259 

9.163 
815 


1913. 

41.016 
_3.330 

45.807 
20.051 

1 .600 
111 

8.277 


33,805 

T27002 
854 


3,726 


3.607 


Memphis  Dallas  &  Gulf 

-Month  of  September July  1  to  Sept.  30 — 


1914. 

93 
S 

17.001 
3,393 


21,025 

3,533 

2,655 

690 

5,624 


1913. 

79 
•S 

26,404 
2,627 

29,696 

4,771 

2,175 

333 

5.532 


1914. 

S 

.52.953 
12.915 
68.689 
13.586 
10.800 

1.752 
19.424 


1913. 

S 

94.607 
9.887 

106.455 

16.792 

7.870 

1.629 

18.399 


14.793 


14.296 


50.696 


50.592 


6.232 
637 


15.400 
685 


17,992 
1,911 


55.862 
1,955 


,.50.5 


14.714 


Minneapolis  & 

-Month  of  September-  - 
1914.  1913 


87 
$ 

4.417 
1,324 
6,962 
7,577 
2,364 

'r,785 


87 
$ 

2.859 
925 
4,210 
1,755 
6,618 

r,499 


16.080  .53,906 

Rainy  River 

-July   1  to  Sept.  30 — 
1914.  1913. 


S 

26.583 
3.888 

33,438 

22,951 

7,798 

■7J74 


8.985 
2,730 

12,990 
5,957 
9,6r6 

"  ¥,592 


13,242 


11,254 


44,111 


23,075 


—6,279 
352 


—7,044 
226 


-10,673 
1,678 


-10.085 
740 


—6,632 


-7,270 


-12.351      —10.825 


1913. 


1914. 


1913. 


Mississippi  Central 

-Month  of  September July  1  to  Sept.  30 — 

1914.  '"" 

164 
S 

50.433 
12,787 


164   (See  this  road  on  p.  31) 


60.951 
16.850 


72.574 
10,397 
16,882 
736 
14,487 


88,270 
14,619 
11,853 
1,044 
19,451 


46,111 

26,463 
2,464 


51.016 

37,2.54 
2,350 


S 

146,007 

44,184 

217,995 

30,488 

52,332 

2,153 

45,594 

7 

141,203 

76,791 
7.392 


172,338 
53,256 

255.800 

40.319 

46.649 

3.073 

57,770 


159,851 

95.949 
7.700 


23,999     34,904     69,399     88,249 

Missouri  &  North  Arkansas 


-Month  of 
1914. 
365 
$ 

63.219 
35.415 


108.134 

28,154 

18,447 

3,176 

53,867 


Seplember- 
1913. 
365 

$ 

65,585 

43,270 

115, .537 

25,030 

19.616 

3.704 

40,120 


-July  1 
1914. 


to 


190,131 
118,585 

331,507 
88,606 
61,593 
11,608 

149,828 


Sept.  30— 
1913. 

.<; 
202,400 
127.764 

348.933 
78.997 
.53.715 
10.. 569 

125.255 


109,315 


-1,180 

6,000 

15 


94,159         329,718 

1,789 

18,000 

181 


21,377 
5,500 


285.360 

63.573 
16,500 


MOo 


15,87 


-16,391 


47.073 


Mo  Okla  &  Gulf 

-Month  of  September- 
1914.  1913. 

19  19 


Ry  Co.  of  Texas 

— July  1  to  Sept.  30 — 
1914.  1913. 


5.960 
388 


7,121 
481 


8.347 


11.147 


6.522 
802 

3,043 
209 

4,854 


7,705 
1 ,2,50 
2,281 
191 
5,784 


$ 

25,779 
1,319 

27,857 

3,615 

7,488 

647 

13,292 


22,912 
1,599 


24,929 

2,747 

5.954 

544 

14.986 


9,401 


10,194 


26,659 


26.028 


—2,879 
196 

—3,075 


-2,488 
171 


1,198 
590 


—1,098 
518 


-Month  of 

1914. 

7.284 

4, 102. .524 

9 12. .302 

5.427.844 
740.624 
912.024 
111.117 

1.727.322 


Total  Company 

Seplemher July  1  to  Sept.  30 — 

1913.  1914.  1913. 

7.283  (See  thii  road  on  p.  31) 
3,900,960  11,881,120  11,(588,996 
983.541     2.952.132 


5.311.988 
843,752 
980.615 
114. .532 

1.841,125 


16,034,386 

2,128,411 

2,869,644 

344,348 

5.241.340 


i  1  ,ono,»»o  !  . 
3.069,621  ,1  phr 

15.979,492 

2,377.063 

2,909,516 

357,014 

5,501.833 


3.626.815     3.929.488  11.008,381  1 1 .600.003 


1.801,029 

212,022 

1,626 


1.382,498 
190,675 


5,026,003 

634,866 

3,248 


4,379.489 
572.025 


1.587.380     1.191.823     4.387.888     3.807.464 

Monongahela  Connecting: 


-Month   of  Seplember- 
1914.  1913. 

6  6 

$  -S 


July  1  to  Sept.  30 — 
1914.  1913. 


61.015 

5,170 

12.510 

300 

29,663 


93, '204 
11,151 
19,770 
300 
40,932 


200.406 

22,874 

39,499 

945 

96,973 


273.61.5 
36.7101 

51.5(i0 
000 1 
125.61,- 


50.327 


74.651 


169,780 


10,687 
2.161 


18.552 
2.759 


30.626 
6.860 


222. ,5071 

~5TTl07l 
8.126 


8.562 


15.793 


23.765 


42,98  ll 


>iov.,  1914. 


RAILWAY  EARNINGS 
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EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — -Maint.way 

Maint.  of  equlpm't- 

Traffic  expenses 

Transportation  exp- 

Transp.  for  in  v. — Ct 

Total,  incl.  other. 

Net  from  railroad 

Tajces  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


Montana  Wyoming  &  Southern 


-Month  of 
1914. 

28 
$ 

17.597 
317 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot . ,  incl .  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't- 

Traffic  expenses 

Transportation  exp- 
Transp.  for  in  v. — Cr 

Total,  incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 
Iver.  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — -Maint.way 
Slaint.  of  equipm't 
Traffic  expenses  .  _ 
Transportation  exp 
Transp.  forinv.— Cr 
Total,  incl.  other. 

Set  from  railroad 

raxes  accrued 

CTncoIlectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

V.ver .  miles  of  r'd  oper. 

?'reight  revenue 

Passenger  revenue 

Tot . .  incl .  other  rev . 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  in  v. — Cr 

Total,  incl.  other. 

"Tet  from  railroad 

raxes  accrued 

Jncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

^ver.  miles  of  r'd  oper. 

I'reight  revenue 

'assenger  revenue 

Tot.,  incl.  other  rev. 
expenses — -Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

sTet  from  railroad 

["axes  accrued 

Jncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Iver.  miles  of  r'd  oper . 

i'reight  revenue 

♦assenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — -Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

^et  from  railroad 

?axes  accrued 

Jncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Iver.  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
oxpenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Tttes  accrued 

Uncollectible  rwy.  rev. 

N  et  remaining 


18,224 

1.997 

2,186 

25 

2,936 

8T385 


September- 
1913. 

28 
$ 

16.440 
226 

17. .548 

2,683 

1,168 

34 

3.127 


-July  1  to  Sept.  30- 


9.656 


9.839 
651 


7,892 
587 


9,187 


'.304 


1914. 

.? 
42.691 

1.071 
44.822 

5,361 

4,794 
103 

7,894 

22,178 

22,644 
1,955 


20,689 


1913. 

•S 

36,096 
865 


38.185 

7.844 

2,584 

139 

7,228 


23,915 


14,269 
1,761 


12.508 


Morenci  Southern 

-Month  of  September -Jj'Jl/l  to  Sept.  30 — 


1914. 


$ 


18 


1913. 


3.762 

848 


17 
$ 

7,592 
643 


5.442 
1.920 
2,600 

¥,573 


9,485 
5,107 
3,070 

¥.519 


1914. 

$ 

15,958 
2,814 

21,351 

6,876 

7,506 

65 

12,069 


1913. 


22.632 
2.320 


27.698 

12,916 

6,573 

110 

14,891 


8,447 


13,383 


—3.005 
345 


27,712 


-3.897 
354 


36,532 


-6.360 
1,036 


-8.834 
1.062 


—3.350 


-4.251 


-7.397 


-9.896 


Morristown  &  Erie 

-Month  of  September July  1  to  Sept.  30 — 

1914.  1913.  1914.  1913. 

12  12 

%  %  %  ^ 

6.924  8.266  19.389  21.891 

1,184  1,025  3,640  3,331 


8,706 

9,499 

24,855 

1,118 

1,257 

3,289 

379 

307 

1,266 

48 

9 

54 

^.495 

2,571 

7,253 

26,348 

3,717  I 

675 

65 

7,732 


Montour 

-Month  of  September JitUj  1  to  Sept.  30 — 

1914.             1913.             1914.  1913. 
18                   18 

%                                              %                                              %  % 

30.116    25,297    89,923  '77,032 

1,398      1,647      3,919  4,903 


32,196 
4,125 

41,961 

479 

4,713 


27 .667 
2 .655 

43.405 

162 

4,310 


96.114 

10,970 

]22.3.-)2 

1.371 

15.547 


84.339 

8,249 

114. .520 

362 

14,521 


53.989 


52.368    157.987    143.215 


-21,793   —24.701 
93     2.047 


-61 .873 
1,303 


-58,875 
4.387 


-21,886 


-26.748 


-63,176   —63,262 


Munising  Marquette  &  So'east 


Month  of  September— 


1914. 

137 
$ 

37,719 
7,003 


5,270 


6,053 


3,436 
550 


3,446 
552 


16,024 

8,831 
1,650 


16,579 


9,769 
1,656 


2,886  2.894 

Nevada  County 

-Month  of  September-  - 

1914.  1913. 

21  21 

$  $ 

6.650  13.607 

4.864  6.371 

11.958  20.242 

2.615  3.100 

1,539  3,195 

110  11 

3,408  3,135 


7,281  8,113 

Narrow  Gauge 

—Julu   1  to  Sept.   30— 
1914.     1913. 


$ 

20,481 
15.293 


30.604 
18.375 


38.732 

8.246 

4.478 

425 

10,141 


50,509 
10, .584 
10, .596 
143 
10,071 


9,120 


11,279 


27.611 


39.096 


2.838 
745 


8.962 
430 


11.120 
2,235 


11,413 
1,390 


2,093     8,532     8.885 

New  Mexico  Central 


10,023 


-Month 
1914. 


of  September Jul;/  1 


115 

5.199 
1.793 


1913. 


115 


1914. 


7.673 
989 

1.104 
395 

2.586 


5.291 
1.746 

15,488 
5,710 

7.781 
5,991 
1,476 
477 
2,555 

23,207 
2,759 
3,754 
1.553 
7,891 

to  Sept.  30 — 
1913. 

$ 

17,704 
5,743 


25,784 

15,980 

4,697 

1,388 

7,739 


5,527 


11.046 


17.309 


31,353 


2.146 
1,050 


—3,264 
1,000 


5,898 
3,450 


—5,568 
3,000 


1,096         —4,264  2,448        —8,568 

New  Orl  Natalbany  &  Natchez 

-Month  of  September July  1  to  Sept.  30 — 

1914.  1913.  1914.  1913. 

29  29 


.366 
743 


8,389 
2,712 
3,475 
225 
2,671 


2.652 

689 

4.402 

2,854 

1,182 

225 

2,389 

28,243 
2.112 

31,004 

10.457 

11,922 

865 

9,014 


8,475 
2,291 


14,202 
8,972 
4,711 

874 
7.584 


9,712 


7,310 


34,398 


24.039 


.323 
300 


-2,907 
300 


-3,394 
900 


-9,837 
900 


—1.623   —3.207   —4.294   —10.737 

Norfolk  &  Portsmouth  Belt  Line 

Month  of   September July  1  to  Sept.  30 — 

jgjg_ 


1914. 


13 


1913. 


13 


1914. 


16.453 
2,8.58 
1,979 

"€Ab6 


18.346 
3.027 
1.663 

'6",4i5 


49.532 
8,044 
5,942 

2Cr.24i 


53,830 
9.550 
6,316 

20",  076 


12,202 


12,036 


36,909 


39.111 


4,250 
550 


6.309 
500 


12,622 
1,650 


14,719 
1,500 


3,700 


5,809 


10.972 


13.219 


4V  .947 

15.667 

7.607 

189 

14,179 


38.819 


9,127 
2,621 


1913. 

137 
$ 

41 ,822 

7.140 

52.180 

14.687 

7.147 

274 

13,399 

36,638 

15,542 
2,627 


-July   1  to  Sept.   30 — 
1914.     1913. 


106.341 
24.261 

140.9.52 

56,740 

21,579 

602 

40.684 

122.984 

17.968 
7,865 


124,182 
23,937 

158,273 

40,921 

21,775 

674 

39.726 


Montpelier  & 

-Month  of  September-  - 
1914.  1913. 

45  45 


Wells  River 

-July  1  to  Sept.  30- 
1914.  1913. 


15.979 
5,229 


16.328 
5.312 


■S 

47.319 
20,131 


47,347 
21,177 


24,701 

9.245 

2,207 

249 

11,244 


24,469 

6,629 

2,451 

316 

11,416 


77.940 

18,620 

6,324 

731 

30,931 


77.203 

15.329 

7,064 

914 

30,576 


23,565 


21,528 


106,548 


51,724 
7,881 


6,505  12,915  10,102  43,844 

Nevada  Northern 

-Month  of  September July  1  to  Sept 


1914. 
165 

% 
66.393 

8,747 


79.255 
14.087 
14.097 
418 
19,475 


1913. 
165 

$ 
132.105 
13,079 

148.894 

18.778 

18,185 

315 

34,999 


1914. 


274,563 
33,501 

320,096 

59,516 

44,. 578 

1,375 

72,568 


30— 
1913. 


389.251 

42.882 


442,928 

52.520 

52.763 

999 

101,653 


51,471 


76,621 


27,783 
5,725 


72,272 
6,776 


190,121 

129.975 
16,925 


221,211 


221.717 
20,078 


22.058     65,496    113,050    201.639 

New  Orleans  Great  Northern 

-Month  of  September July  1  to  Sept.  30 — 

1914.  1913.  1914.  1913. 

282  282 


95,916 
24.893 


132,294 

12.560 

20,822 

2,815 

41,038 


83,811 


48,482 
3,166 


111,919 
33,069 

156.865 

21.453 

16.266 

3.049 

47.645 

95,339 

61,526 
2,333 


301,892 
88.410 

429.122 

51.228 

62.151 

7.691 

126,870 


335,478 
106,204 


478,940 

67,586 

42.798 

8.656 

141.852 


267.712         281.181 


161.409 
9.500 


197.7,59 
7,001 


45,315  59,192         151,909         190,758 

New  Orl  Southern  &  Grand  Isle 

-Month  of  September-  — July  1  to  Sept.  30 — 


1914. 


59 
5 

4,816 
4,392 


1913.  1914. 


59 
J 

3.810 
3.805 


10.083 

2,286 

1.545 

16 

3.752 


11,269 
13,380 

8,634  27,078 

1,778  6,992 

1,594  3,961 

11  95 

3,577  10,022 


1913. 


10,263 
12,060 


25,312 

5,648 

4,410 

42 

10,134 


8,565 


1,517 
1.100 


7.699  23.116 

935  3,961 

,100  3,300 


22,496 


2,815 
3,300 


417 


-Month  of 

1914. 
2,037 
3,479,000 

465,701 


4.096.891 

694.217 

740.131 

60 .332 

1,099.242 

56,024 


Norfolk  & 

September-  ■ 

1913. 

2.036 

3. -125, 694 

487,717 

4,076,342 

503,419 

821,617 

61,282 

1,241,011 


-164  661  —484 

—Norfolk  &  We 

Western 

— July  1  to  Sept.  30 — 

1914.  1913. 

(See  this  road  on  p.  31) 

10.020.470     9,989.247 

1.386,013     1,430,2.54 


11,831.019 
1.879.935 
2,232,418 

178,037 
3,303,329 

139,832 


1 1 ,882 ,527 

1,5.52,737 

2.341.550 

171,299 

3,619,400 


2,616,405     2.718,468     7,681,904     7,952.386 


1,480.485     1 
140,000 
1 


357,873 
125,000 


4,149,115     3,930,140 

420,000         375,000 

1  


1,340,484     1,232,873     3,729.114     3,555.140 


1,135 
1.700 


2.C41 
1,800 


58,423 

19,517 
5,100 


55.485 


21.717 
5.400 


—564 


1,441 


14.417 


16.317 


Morgantown  &  Kingwood 


-Month  of 
1914. 

48 
$ 

25,348 
5.102 


31.217 

7.183 

5.479 

330 

10,147 


September- 
1913. 

48 
.? 

24,186 
5,950 

30,877 

5,984 

5,030 

205 

11,114 


-July   1   to  Sept.  30- 
1914.  1913. 


$ 

74,184 
19,904 


96,546 
20,666 
16,4.53 
1.001 
32.422 


$ 

69.923 
20,899 
93.019 
18.894 
15.468 
675 
32.547 


25.111 


24.173 


6.106 
855 


6.703 
706 


76.262 

20,284 
2,566 


73.001 

20.017 
2,118 


5,250     6,097     17,717     17,898 

Nevada-California-Oregon 

-Month  of  September July  1  to  Sept.  30 — 

1914.  1913.  1914.  1913. 

236  238  (See  this  road  on  p.  31) 


31.975 
9,149 


24,709 
11,431 


78,060 
.30.869 


71.148 
34.417 


45.4.56 

11.638 

3,869 

502 

12.647 

30,968 


39,086 

120.288 

113,771 

7,638 

34.681 

22,751 

3,899 

12.141 

11.222 

867 

2.239 

2,540 

9,470 

35,378 

26,405 

24,534 


14,487 
1,883 


14,551 
1,570 


91,212 

29.076 
5,650 


70,674 


43.096 
4.710 


12.604  12.981 

New  Iberia  & 

of  September-  — 


-Month 
1914. 


100 


1913. 


23,426  38,386 

Northern 

July  1  to  Sept.  30 — 


$ 


102 


1914. 


1913. 


8.011 

881 

7,694 
1,241 

25.900 
3,009 

24.675 
4.709 

8.992 
3,513 
1,266 
426 
4,223 

9,1,55 
3,333 
1,446 
336 
5,946 

29.217 

10.311 

2.521 

1.464 

12.193 

30.066 

10.003 

3.227 

915 

15.610 

10.577 


12,233 


-1,584 
845 


-3.078 
1.087 


29,625 

—407 
2.537 


33,280 

^^^3T2l3 
3,261 


—2,430        —4,165        —2.945        —6.474 

New  Orleans  Mobile  &  Chicago 

-Month  of  September July  1  to  Sept.  30 — 


1914. 

402 

s 

113.659 
27.690 

1913. 

402 
S 
138.242 
31.674 

1914. 

S 
372.269 
92.890 

1913. 

409.585 
101,503 

149.630 

29.796 

24.446 

3.839 

52.069 

180.160 

22.492 

18.330 

3.391 

55.915 

491.987 
89,948 
75,503 
12,044 

160,372 

544.875 
75,388 
53,688 
10.927 

175.375 

117.104 


32.525 

6,180 

2 

26,342 

New 

of 


-Month 
1914. 


56 


5,523 
1,944 


8,204 

3.720 

727 

"2',554 

7.976 

227 
242 

107,441 

72,718 
7,197 

65,^ 

York  & 

September- 
1913. 
56 
$ 

5„545 
2,142 

8,301 

3,164 

598 


358,561 

133,425 

18,549 

25 


338.317 

206.557 
20,070 


114.8.50        186,486 

Pennsylvania 


-July  1 
1914. 


to  Sept.  30 — 
1913. 


3,109 


$ 

13,926 
6,716 

22,364 
9.642 
2.484 

ll'.2i4 


13.274 
7,974 

22,843 
8.8.55 
2,496 

8.609 


7.417 


884 
242 


25.392 

—3.027 
728 


21.606 


1.236 
728 


stern  System 

Williamson  &  Pond  Creek 

-Month  of  September July  1  to  Sept.  30 — 


1914. 

15 

10.282 

1,178 

11.847 
1.325 
72 
6 
3,641 


1913. 

15 
7,498 
1,438 

9,2.58 

2.289 
832 


2.988 


5.079 


6.193 


6.768 
500 


3.064 
350 


6.268 


2.714 


1914. 

32.547 
3.565 

37.161 

3., 507 

233 

77 

9.985 

13.934 

23,226 
1.500 


21.726 


1913. 

23,655 
'1^982 

29,669 

4,109 

2, .505 

40 

9.334 

T6T224 

13,444 
1,050 


12,394 


r 
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RAILWAY   EARNINGS 


[Vol.  xcrx. 


EARNINGS. 

Aver,  milos  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  Incl.  other  rev. 

Expenses — Maint.way 

Maitit .  of  eqiiipm't. 

Traffic  e.xpenses 

Transportation  exp. 
Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


Norfolk  Southern 

Covers  lines  operated  by  steam  only 

-Month   of  Svplimh.-r-  — Jiilij   1  lo  Sept.  30 — 
1914.  1913.  1914.  1913. 

900  864  (See  this  road  on  p.  31) 

189.869         197.567         .587.115         .579,051 

91.984  92.665         332.688         326.516 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Malnt.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  in  v. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Pa.ssenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other 

Net  from  railroad 

Taxes  acermd 

Uncollectible  nvy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp 
Transp.  for  inv. — Cr 

Total,  Incl.  other 

Net  from  railroad 

Taxes  accnied 

UncolIectih!r>  rwy.  rev. 

Net  remaining . 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Froleht  revenue 

Pa-isspnger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 
■^Tn'n^.  of  pfniir.,n't 

Traffic  expenses 

Transportation  exp. 
Transii   fnr  inv  —  Cr 

Total,  inrl.  other. 

Not  from  railroad 

Taxes   aeenied 
Uncollertihle  nvy.Vpv' 

Net  rerr.nining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passen>?er  revenue" II I 
'''Tot.,  Incl.  other  rev. 
Expenses — Maint.way 

A'alnt.  of  equipm't. 

''traffic   expenses 

Tranopr-i-tntion  exp. 

Trans'i    f<»r  inv  — -Cr 

Total,  inel.  other- 
Net"  from  railroad 

Taxes  aernied.. 
Uncollectible  rwy.  rev. 
Net  remaining ._ 


306,921 

42.045 

41.885 

7.249 

114,713 


317,317 

48,643 

50,268 

7.591 

109,390 


1,001.121 

154.529 

1.59,0.52 

22.316 

360.884 


997,174 
143,696 
143.142 
21,399 
342,553 


225,354 


81,566 
12,000 


09,566 


235,259 

'82,057 
11,062 


70.995 


755.830        702.538 


245.290 
37,000 


294,635 
33,187 


208,290 


261,447 


-Month  of 

1914. 

6,409 

4,7.53.890 

1.437.491 


Northern  Pacific 


,733,845 
,037,720 
912.656 
90,848 
,737,421 
113,988 


Septcmbcr- 

1913. 

6,312 

5,112,065 

1,625,049 

7,355,823 
996,223 
814,480 
118,726 

2,073,032 


-July  1 
1914. 


to 


12,431,140 

4,500,226 

18,601,840 

2,973,268 

2,764,767 

296.961 

5,196,494 

299,726 


Sept-  30 — 
1913. 

12,977,573 
5.051,208 

19.8.50,278 

3, 241, .567 

2,349,444 

340,028 

5,838,692 


3.839.283     4,197,368   11,477,504  12,368,821 


2,894.561  3,158.4,55 

421.765    375,293 

205    


7,124.335  7.481,456 

1,233,801   1,069,490 

435    


2.472,590  2,783,162  5,860,099  6,411,966 

Northwestern  Pacific 

of  September July  1  to  Sept.  30 — 


-Month 
1914. 
400 

157.853 

174.375 

369,457 

68,463 

38,311 

4,331 

123,605 

5,914 

237,796 


1913. 
400 

S 
160,205 
165,443 

362,795 

.52,342 

40,687 

3,6,54 

119,534 


1914. 


453,504 
632.851 
1,202,700 
183,286 
120,379 

14,497 
373,196 

15.164 


228,053         704.213 


1913. 


448.051 
642.041 

,205,238 
148,706 
112.102 
13,194 
359,346 

669,769 


131,660 
15,985 


134,741 
15,100 


498,487 
47,955 


535,469 
45,300 


115.675    119.641    450,532    490,169 

Ohio  River  &  Western 

-Month  of  Septembr-  — July  1  to  Sept.  30 — 
1914.  1913.  1914.  1913. 

Ill  111 


8,032 
9,296 


9,061 
10,046 


22,6,58 
32,200 


23,337 
28,190 


20,076 
12,704 

2,825 
220 

6,713 


21,676 

7,311 

5,147 

99 

7,662 


62,951 

33,851 

9,784 

510 

20,464 


58,744 
27,005 
10„546 
505 
18,057 


23,345 


21,280 


67,378 


58.456 


-3,268 
1,059 


395 
1.039 


-4,426 
3,203 


288 
2.861 


—4,328  —643 

Pacific  Railway 

-Month  of  September-  - 
1914.  1913. 

91  112 

$  $ 

15.133  12,710 

1 1 ,098  25..53T 

40,088 
18,116 
2,188 
357 
14,680 


—7,629         — 2„572 

&  Navigation 

-July   1  to  Sept.   30 — 
1914.      1913. 


29,411 

10,934 

7,248 

215 

10,120 

30,230 


37,725 


$ 

44,368 

63,255 

113,725 

43.162 

12,580 

582 

33,203 


42,417 
69,064 


116,089 

58.293 

6,929 

1.264 

45.456 


94. .552    118.867 


—818 

2,178 

1 


2,363 
1,967 


—2.777 
5,871 


—2,998 


396 


19.173 

6,536 

10 

12,626    —8.649 


Peoria  Railway  Terminal 

-Month   of  September-  — ./((/;/   1  to  Sept.  30- 


1914. 


12 
S 

8,777 
6,707 


1913. 


12 
S 
7,499 
7,218 


19,125 

2,274 

3„507 

113 

10,360 


23,251 

1,269 

2,450 

8 

11,711 


1914. 

$ 

20,033 

20,287 

49,718 

5,772 

8,407 

307 

28.805 


1913. 


18,837 
21,977 


65,768 

5,342 

6.287 

28 

29,499 


16,795 


16.134 


2  ,,329 
1  047 


7,116 

989 


44.714 

5.004 
3,141 


43.438 


22.330 
3,151 


1,282 


6.127 


1,862 


19,179 


Northern  Pacific  System 

Big   Forls   &   International  Falls 

-Month   of  Seplimber }ul;i   1  to  Sept.  30 — 

1914.             1913.              1914.  1913. 
33                   33 

5,405             7,673           18,629  22,246 

2,194             2,257             7,711  7,8.53 


8,170 

2,236 

246 

43 

2,820 


10.698 

2,100 

249 

69 

2,813 


5,543 


5,404 


2,627 
407 


5,203 
519 


28,619 

5,688 

1,172 

145 

8,766 

16,251 

12,368 
1,516 


31,808 
10.917 

2,978 
193 

8,593 


23,220 


8,587 
1,632 


2,219  4,684  10,852  6.955 

Norwood  &  St  Lawrence 

-Month  of  Auqual 


1914. 


18 
% 

2.883 
901 


5,671 

753 

1.060 

5 

2,227 


1913. 

18 

$ 

5,126 
983 

7.910 

675 

938 

2 

2,209 


-Jiilu  1  to 
1914. 

S 

7.220 

1.855 

12.939 

1,484 

2,269 

22 

4,766 


\un.  31— 
1913. 


10,512 
2,119 


16,109 

1,390 

2,237 

34 

4,309 


4,570 


3,952 


9,729 


8,749 


1,100 
200 


3,957 
250 


3,210 
446 


7,359 
450 


900  3.707  2.763  6.909 

Ouachita  &  Northwestern 

-Month  of  September-  — July  1  to  Sept.  30 — 
1914.  1913.  1914.  1913. 

65  62 

%  % 

16,594  15,697 


51,256 


$ 
45,725 


16,603 

8,293 

2,659 

200 

4,362 


15,697 

7,388 

3,037 

182 

4,546 


51,301 
26.751 
10.322 
663 
15,488 


45.740 

21.. 589 

9,834 

803 

12,901 


15,753 


15,448 


54,067 


46,033 


849 
250 


248 
250 


-2,766 
750 


-292 
750 


599 


-1 


-3.516         —1,042 

Paris  &  Mount  Pleasant 

-Month  of  September-  — July  1  to  Sept.  30 — 
1914.  1913.  19i4.  1913. 


51 

s 

5,126 
2,380 


51 

9.174 
3,932 


8,128 

1.617 

624 

268 

4.736 


13,522 

2,788 
922 
239 

3,712 


$ 

16,865 
9,034 

28,073 

8,302 

3,217 

836 

12,646 


21.515 
12.233 


34.744 

7,074 

2,378 

566 

10,000 


8.188 


8,338 


—60 
300 


5,184 
125 


27,245 

828 
900 


21.976 


12.768 
375 


—360 


5,0.59 


-71 


of 


-Month 

1914. 

2,319 

$ 

1,182,048 

421,920 

1,743,779 

135,623 

305,619 

28,8.55 

580,932 

196 


Pere  Marquette 

September-  — Juli/  1  to 


1913. 
2,324 

S 
972,007 
410,637 
1,. 527 .845 
238.452 
340,960 

33.645 
633.545 


1914. 


3,005,750 
1,327.246 

4.747  ,,396 

4,52.4.59 

891,706 

95,460 

1,670,122 

2,0,55 


12.393 


Sept.   30 — 
1913. 


673.9.59 
341.842 

4,445.188 
829.189 
886.6.50 
100.471 

1.871.520 


1.106.811  1.290.832  3.278.-528  3.818..538 


6.36.968 

.53.106 

8 


237.012 
49,805 


1.468,868 

159,5.50 

514 


626,649 
149.375 


583.853 


Pittsburgh  Shawmut  &  Northern 

Month    of   Sepl-'inbrr 


1914. 
294 

S 
1.53.064 

11,011 


167,150 

46,240 

,57.721 

1 .384 

52,148 


1913. 

282 
$ 
168,6,3() 
10,. 552 

1914. 

$ 
412,977 
37,919 

181,9,53 

53,511 

49,678 

1 ,669 

64,482 

4,57,962 
139,772 
154,236 
4., 54  3 
149.545 

>ulti   1  /()  Sept_.  30 —  I  -^tonlh 
1914. 


1913. 


.5b2„585 
35,575 
545. .572 
145..334 
142,768 
4  ,,594 
190,463 


161,720        174.426        460.478        498,132 


"5.430 
1.648 


7,526 
1,826 


3.781 


5.700 


—2  ,.515 
4.952 

—7.468 


47,439 
5.469 


41.969 


of 

53 
S 

19.442 
337 


20.446 

9.735 

4.316 

21 

7.212 

'22.056 


187,206 

1,308,803 

Potato  Creek 

Septembcr- 
1913. 
35 
$ 

17,. 587 
513 

—July   1  to 
1914. 

$ 

51. .5.36 
1.306 

19.718 

1.641 

5,267 

61 

7,028 

.54.944 
27.895 
11.176 
65 
18.902 

477.273 


Sept.  30 — 
1913. 

S 

40.765 
1,696 


45,732 

5,936 

14,265 

161 

16,822 


14.414 


—1.610 
125 


5.303 
125 


—1 ,735 


5.178 


60.187 

—5.243 
375 


-5.618 


38.998 


6,733 
375 


6.358 


-Month 
1914. 


Northampton  &  Bath 


of  September July  1  to 


.130 

144 


9.282 
980 

2,062 
264 

5,863 


1913. 


10.198 
388 

14.323 

2.818 

3.612 

209 

9.347 


9.501 


16.301 


—219 
240 


-1.978 
249 


— 1.59 


—2.228 


1914. 

•S 

26.975 
43t 

37.672' 

5.496 

7.431 

729 

22.562 


37,236 

436 
720 


Sept.  30 — 
1913. 

•S 

29.634 
1.215 

40.300 

6.2.30 

10.688 

677 

25.775 


44.209 

— 3.904 

748 


-284 


—4.657 


Minnesota  &  International 


-Month  of 
1914. 

179 
39.084 
21.130 

64,781 

10,780 

9,903 

423 

22.069 


.'September- 
1913. 

177 
47,594 
22, .565 

75,375 

18,611 

8,064 

.571 

25,347 


—July   1 
1914. 


to 


144,037 
66,329 

225.382 

46.198 

32.643 

1.980 

71.0.52 


Sept.   30 — 
1913. 

176.905 
68.403 

265..500 

56.615 

29.444 

1.641 

78.702 


45..532 


.54.785 


19,249 
3.236 


20, .590 
3.749 


158.817 

66,. 56.5^ 
11.225 


173.030 


16.013 


-Month   of 
1914. 

72 
$ 

6,008 
1,904 


16.841    55.339 

Ocilla  Southern 

September Juli/  1  to 

1913.  


72 

8.215 
2.605 


1914. 

$ 

14.816 
8.360 


92.470 
13.133 

79.337 


Sept.  30 — 
1913. 

$ 

18.508 

10.215 


8.415 

1.624 

942 

355 

2,683 

11,349 

1,039 

540 

362 

3,091 

24,640 
6,706 
2,913 
1,123 
8,164 

30.425 
2,373 
1,465 
1,071 
8,193 

i! 

6,068 

2,346 
312 

5,577 

5,772 
285 

20,307 

4.332 
936 

14.429 

■'■IS 

.% 
•fcl 

2.034 


5.486 


3.396 


15.139 


Pacific  &  Idaho  Northern 

-Month  of  September July  1  to  Sept_.  30 — 


1914. 


1913. 


1914. 


1913. 


89 
S 

10.413 
4.820 

89 
$ 

18.601 
6.202 

$ 

22,038 

16,538 

40,766 
21,812 

iref 
heigl 
fm 

To 

16.446 

4,090 

1.173 

388 

3.842 

25,913 

3,918 

1,624 

340 

5,122 

41,873 

13,782 

4,173 

1.350 

10.142 

66.082 

14.098 

4. SOI 

1.616 

12.464 

tipei 
Ma 
Tri 
Ta 
Tn 
T 

10.247 

11,695 

32,666 

35.208 

Sftfr 

6.198 
650 


14.217 
600 


9,206 
1.950 


30.874 
1.800 


5.548  13,617  7.256  29.074  [ 

Peoria  &  Pekin  Union 

-Month  of  September July  1  to  Sept.  30 — 

1914.  1913.  1914.  1913.      , 

18  16 

9.281  8.383  24.975  i23.364  | 

4.398  4.167  12.039  11.756 

85.494  75.833  234.921  226.210; 

11„565  15,745  32,241  43,700 

11,614  8,959  32,049  28,046 

100    372  140 

41,796  36,495  115.468  103.891 

68,018     64,430    189,410    185.210 , 

r7T476     11.402     45,510     41,066! 
5,950     5,563    17,850    16,356] 

! 

117526  5.839  27^660  24l6«  i 

Pittsb  Allegheny  &  McK  Rocks 

-Month   of  Septeml)er-  — July  1  to  Sept.  30 — 
1914.  1913.  1914.  1913. 

1  1 


iTJ.l 


.Mill 
U 
Ttai 
Tra 

To 

Hi!  fro 


Eil 


9.175 

292 

1 .327 

4".958 


17.461 
2.176 
1.405 

■7-.7i2 


29,656 
2,590 
4,537 

49,163 
4,6.52 
3.900 

14.674 


21,894 


9,154 

Tl 
1,109 


13.912 

"37.549 
1.1.50 


31.030 

-17374 
3.332 


^8^239 
3,180 


-1.087  2.398        —4,706 

Prescott  &  Northwestern 


7:^3 


-Month   of 
1914. 

36 
$ 

4.698 
229 


5,286 

1.795 

649 

165 

1.620 


September- 
1913. 
36 
$ 

7.062 
430 

7.859 

1,549 

975 

339 

2,670 


-July  1  to  Sept.  30 


1914. 

$ 

20,654 
1,343 

23,145 

7.102 

3.384 

527 

8.097 


1913. 

$ 

25.8(i.-) 
2,2-'.S 


29.i;i3 

6.01 

4.85.) 

774 

9.131 


4,954 


6,119 


332 
200 


1.740 
275 


21.547 

1.597 
600 


22.67.5ll 

'~6;4.5n 

825 


•Malnt 
Trjffi, 
Ttaiis[ 
raiis[ 

hi 

'from 
Jesat, 
Niect 


'Ml 
'lire 


lint.! 

IffiCi 


,>t(i 


132 


1 .465 


997 


5.633 


i!^OV.,  1914  ' 


RMLWAY  EARNINGS 


25 


EARNINGS. 

Aver,  milesof  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — -Maint.way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Un  collectible  rwy.  rev 

Net  remaining 


Pullman  Railroad  Co 

-Month  of  September-  — July  1  to  Sept.  30 — 
1914.  1913.  1914.  1913. 

17  13 

•ft  •!>  tip  "J 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Pas.senger  revenue 

Tot.,  incl.  other  rev. 
Expenses — -Maint .  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — -Cr 

Total,  incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


7,014 
1,738 
1,795 
249 
3,794 

-rroo 

1.097 


15,107 

1,628 

1,795 

210 

6,417 

10^64 


26.663 

3,3.54 

5,331 

698 

12,917 


48,072 

4,798 

6,474 

650 

19,825 


4,543 
500 


23.958 

2.704 
3,292 


33,330 


14,741 
1.500 


-2,197 


4.043 


—587 


13,241 


Raritan  River 

-Month  of  August —    — July  1  to  Aug.  31 — 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expense.s — Maint.way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other. 

NTet  from  railroad 

raxes  accrued 

[Tncollectible  rwy.  rev. 

N  et  remaining 


1914.     1913. 

22        22 
$         ^ 
20,140     22,6,53 
896  908 

26,760 

1,995 

1,321 

263 

5,183 

T07267 


1914. 


37,386 
1,781 


22,133 

4,259 

1,682 

278 

4,131 


41,779 

7,454 

2,961 

509 

8,827 


1913. 

$ 

42,257 
_L903 

48,489 

4,480 

2,990 

494 

10,710 


12,000 


23.143 


21  „573 


10,133 
1,000 


16,552 
850 


18.636 
2,000 


26,915 
1,700 


Ray  &  Gila  Valley 

-Month  of  September July  \  to  Sept_ 


1914. 


19,143 
344 


1913. 


35,162 
783 


20,247 

281 

3,814 

59 

1,946 

6,365 


36,502 

950 

2,999 

51 

3,672 

8,081 


1914. 

$ 
95,760 

2,008 
99,514 

2,098 

12,542 

307 

8,525 


.       30— 
1913. 


101,776 
2,352 


24,428 


105,608 

3,474 

11,511 

221 

10,537 

26.971 


13,881 
2,175 


28,421 
352 


r5,085 

4,885 


78,636 
11,352 


9,133  15,702  16,636  25,215 

Richmond- Wash 

Richmond  Fredericksburg  &  Potomac 


11,706 


28,068 


70,200 


77,284 


-Month  of 
1914. 

87 

102,599 

82,981 


EARNINGS. 

\.ver.  miles  of  r'd  oper. 

freight  revenue 

'assenger  revenue 

Tot.,  incl.  other  rev. 
expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

sTet  from  railroad 

raxes  accrued 

Tncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Lver.  miles  of  r'd  oper. 

iVeight  revenue 

'assenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  Incl.  other. 

Jet  from  railroad 

'axes  accrued 

rncollectible  rwy.  rev. 

Net  remaining 


218,213 

20,721 

28,920 

3,788 

82,825 


September- 
1913. 

87 
99,057 
85.709 

211,8.58 

32, .508 

26.521 

4,028 

82,193 


-Jtily  1 
1914. 


to  Sept.  30- 
1913. 


373,573 

225,909 

684,042 

62,165 

90,489 

10,965 

255,269 


346,238 
234,783 


663,315 
80,444 
80,392 
10,028 

251,062 


146,472         152,899         443,901         444,180 


71.741 

7,636 

6 

"6097 


58,9.59 
7,908 


240,140 

22,910 

29 


51,050         217,200 


219,135 
23,726 

195^08 


Chicago  Rock 

-Month  of  Sept^mber- 


1914. 

476 

176.670 

52,133 


250,065 
32,362 
38,577 
10,453 
94,083 


1913. 

476 

1.59,775 

57,448 

236,532 
23,535 
42,811 
10,122 
86,354 


Island  &  Quit 

— July  1  to  Sept.  30 — 
1914.  1913. 


184.600        173,048 


65,464 

8,814 
71 


63,484 
12,219 


513,003 
163,902 

732,059 
106,383 
105,344 
29,477 
287,414 


556,267 

175,791 

26,443 

117 


483,984 
178,194 


722,674 
88,357 

119,993 
30,513 

272,148 


543,014 

179.6.59 
28.089 


ington  System 

Washington 

-Month  of  September-  - 
1914.  1913. 

35  35 

33,043  32,302 

40,817  42,700 


-Month  of 
1914. 

90 
■$ 

15,018 
3,435 


Quanah  Acme  &  Pacific 


19,890 

1,459 

1,601 

221 

4,917 


9,700 


10,190 
783 


September- 
1913. 

80 
$ 

12,612 
2,351 

16,279 

1,401 

873 

292 

3,801 

7,712 

8T567 
450 


July  1  to  Sept.  30.— 


1914. 

S 

.36,423 
10,023 

50,361 
5,290 
4.017 

774 
13.387 


1913. 


39,048 
8,709 

51,546 

7,130 

2,549 

800 

13,342 


27,867 


22.493 
2,266 


27,868 

23,678 
1,350 


9,407  8,117           20.227           22,328 

Reynoldsville  &  Falls  Creek 

-Month  0}   September July  1  to  Sept.  30 — 

1914.  1913.             1914.             1913. 

24  25 

%  Q                                        C                                        ^ 

'  5,660  '  7,815           14,520          22,832 


5,742 

1,280 

6.50 

37 

1,797 


7,925 

1 ,838 

475 

204 

2,351 


14.894 

3.39S 

1,488 

112 

4,869 


23,155 

5,708 

1.404 

279 

6,437 


4,109 


5.228 


1,633 
94 


2,696 
94 


10,S92 

4,001 

282 


14,930 


8,224 
282 


Southern 

-July  1  to  Sept.  30 — 
1914.  1913. 


101,415 

15,264 

16,204 

1,253 

40,069 


99,581 
16,056 
13,842 
1,292 
40,238 


77,317 

24,097 
3,320 


74.821 

24J.59 
3,519 


20,777 


21,240 


115,937 
111,526 

307,049 

40,794 

48,190 

4,027 

123,107 

226,631 

"80,418 
9,960 
4 

r0,453 


106,540 
116,575 


299,229 

42,066 

42,157 

3,778 

122,416 


1,539 

Rio 

•Month  of 
1914. 


2,602 


3,719 


7,942 


Qrande  &  Eagle  Pass 


38 
5 

6,224 
709 


September- 
1913. 

33 
$ 
6,275 
819 


July   1 

1914. 


to 


299,791 

79,437 
10,558 


68,879 


-Rock  Island  System- 


Chicago  Rock  Island  &  Pacific 

-Month  of   September July  1  to  Sept.  30 — - 

1914.  1913.  1914.  1913. 

7,852  7,524 

4,498.119     3,748,849   12,337,413   11,006,081 

1^03,299  J.^820^83  5,238,899  5,494,796 

'6,631,027  5,975,910  18,8.52,821  17,709,430 


7,274 
1,375 
2,009 
6 
1,393 


5,844 


1.429 
480 


7,409 

849 

2,248 

"V,3ii 

5,229 

2,180 
365 

18,520 
2,356 

22,041 

4,708 

6,099 

9 

4,396 


Sept.   30 — 
1913. 

s 

19,939 
2,703 

23,606 
4,009 
7,267 


4,085 


18,539 


18,2.55 


3,501 

1 ,442 


5,350 
1.097 


949 


1,814 


2,059 


4,253 


947,635 
1,027,106 

142,243 

2,354,175 

4,095 


755,836 

838,490 

1.59,973 

,231,087 


2,818,631 

3.1.56,113 

433,678 

6,943,088 

17,461 


2,721,234 

2,649,036 

480,949 

6,690,971 


4.641,253  4,182,157  13,873,497  13,128,940 


56,579    51,264    149,230    151,570 

Rock  Island  Southern  Railway 

'Month  of  September July  1  to  Sept.  30 — 

1914.  1913.  1914.  1913. 

62  80 


37,628 

58,789 


1,989,774     1 
284,033 
332 


793,752 

284,364 

1,078 


4,979,323     4,-580,490 

746,894         835,599 

1,015  4,528 


11,129 
13,231 

13,306 
20,013 

34,852 
37,594 

25,610 
3,778 
2,265 

388 
7,483 

34,803 

3,499 

3,999 

800 

10,462 

75,683 

11,187 

6,. 572 

1,361 

21,838 

100,352 

10,631 

9,684 

2,452 

31,344 


14,625 


19,499 


43,486 


.56,339 


10.985 
935 


15,303 
804 


32,196 
2,806 


44,013 
2,413 


EARNINGS. 

.ver.  miles  of  r'd  oper. 

'reight  revenue 

'assenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv.— Cr 

Total,  incl.  other. 

let  from  railroad 

'axes  accrued 

fncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

A»er.  miles  of  r'd  oper. 

freight  revenue 

■^sssenger  revenue 

.Tot.,  incl.  other  rev. 
*Il)enses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  Inv. — Cr 

Total,  incl.  other. 

^etfrom  railroad 

'Wes  accrued.- 
Uncollectible  rwy.  rev. 

Net  remaining 


10,050           14,499           29,390  41,599 

St  Louis  &  O'Fallon 

-Month  of  September-  — July  1  to  Sept.  30 — 

1914.             1913.             1914.  1913. 
8                    8 

Qt                                         Ct                                         €;  d[> 

13,727           17,554          36,778  58,713 


14,638 

697 

2,893 

30 

2,451 


18,470 

1,125 

4,709 

102 

1,637 


40,250 
2,475 

10,646 

112 

6,186 


61,192 
3,350 

14,183 

3.59 

6,637 


1,705,408     1„508.308     4,231.413"    3,740,363 

Rutland 

September July  1  to  Sept.  30 — 

1913.  1914.  1913. 

468  (See  this  road  on  p.  32) 

%  ^  % 

175,342         510,062         531,279 
147,692         339,570         419,654 


-Month  of 

1914. 

8,328 

4,674,789 

1,755,432 


Total  Company 

September July  1  to  Sept.  30 — 

1913.  1914.  1913. 

8,000  (See  this  road  on  p  .^2.) 
3,908,624  12,8-50,416  11,490,065 
1,878,431     5,402.801     5,672,990 


6,881,092 
979,997 

1,065,683 
152,696 

2,448,258 
4,095 


6,212,442 
779,371 
881,301 
170,095 

2,317,441 


19,584,880 

2,925,014 

3,261,457 

463,1.55 

7. 230,. 502 

17,461 


18,432,104 

2,809,491 

2,769,029 

511,462 

6.963,119 


4,825,853     4,355,205   14,429,764  13,671,954 

5,155,114  "477607149 

773.337  863.688 

1,1.32  4,528 


2,055,238  1,857,236 

292,847    296,583 

403      1,078 


-Month  of 
1914. 
468 
$ 
167,330 

129,467 

336,038 

39,306 

57,376 

8,484 

118,419 


1,761,987     1,559,572 

St.Louis  & 

of  September-  - 


-Month 
1914. 


363,975 

36,452 

75,090 

8,932 

121,893 


968,226 
124,4,50 
168,380 
26,5.59 
364,643 


,075,219 

116,069 

205,585 

30,129 

374,295 


103 
S 

11,663 
5,834 


230,707 


249,714         704,321 


743,070 


105,331 
17,372 


114,260 
17,182 


263,904 
51,555 


332,149 
51,309 


87,958 


97.078 


212,348 


280,839 


St  Louis  Rocky  Mountain  &  Pac 

-Month  of  September-  — July  1  to  Sept.  30 — 

1914.  1913.             19i4.             1913. 

106  106  (See  this  road  on  p.  32) 

(&  O                                              <C                                               tt 

17,758  14,461           51,901           37,205 

2,675  2,786             8,954             9,060 


6,786 


8,932 


7.861 

872 

6^979 


9,537 
800 

"87757 


21,544 

18,706 
2,618 


16,088 


28,565 


32,626 
2,630 

29^ 


-Month  of 
1914. 

943 
440,681 
107.495 

585,804 
75,316 
97,005 
26,037 

164,212 
152 


St  Louis  Southwestern 


Septcmber- 
1913. 

905 
.547,958 
126,231 
716.122 

65,985 
139,582 

28,518 
166,681 


— July  1  to 
1914. 

1,365,269 
.3.55,441 

1,826,567 

223,446 

309,961 

76,660 

486,969 

447 


Sept.  30 — 
1913. 

1,-562,799 
395,210 

2,081,361 

202,228 

381,184 

81,840 

487,709 


.394,243 


427.7.57     1.181.921      1,236,147 


191,560 

29,626 

46 


288,364 
30,232 


644,646 

88,878 
197 


845,213 
90,696 


I 


161,887         258,132         555,570         754,517 


21,134 

18,107 

64,053 

8,166 

5,415 

26,830 

6,075 

1,784 

23,644 

128 

456 

514 

5,192 

5,340 

16,497 

48,776 
18,4.56 
14,653 
1,455 
17,104 


19,406 

7,335 

3,251 

241 

7,279 


18,909 

1E96 
715 


1913. 
103 

% 

14,148 
6,797 

22,738 
10,491 

5,1.52 
235 

7,770 

24,453 

-1,714 
700 


4,380,643     3,891,933 

Hannibal 

-July  1  to  Sept.  30 — 


1914. 

S 

43.408 
18.933 

67,530 

22,515 

8,920 

704 

22,431 


■57,271 

10,258 
2,145 


1913. 


45,081 

J1^639 

-2,031 


25.909 

10,308 

650 

22,543 


62,097 

'9:934 
2.100 


-218         —2,414  8,113 

St  Louis  Transfer 

-Month  of  September July  1  to  S^pt 

1913.  ""    ■ 

6  6 


1914. 


1914. 


7,834 


30— 
1913. 


34,299 

4,763 

2,569 

145 

19,132 


19,881 


13„565 


1,253 
761 


4,542 


68,421 

55,496 

—4,367 

5,747 

—6,719 

491 


4,542      —10,114        —6,719 


St  Louis  Southwestern  System 

St  Louis   Southwestern  Ry  of  Texas 

-Month  of  September-  — July  1  to  .Sept.  30 — 
1914.  1913.  1914.  1913. 

810  810 

184.390         272,560         567,723         769,671 
84,540         108,169         289,926         348.958 


295,356 
75,130 
74,701 
12,463 

137,025 
821 


411,222 
81,743 

110,680 
12,136 

163,547 


934,903 
242,419 
235,152 
35,967 
421,590 
2,005 


1,205,705 

302, .574 

292,010 

36,489 

384,820 


316,657    385,338    984,939   1,170,726 


28,784 


5,514 

682 

1 


38,767 

4.288 

6,348 

175 

20,377 

32,892 

5,874 
933 


107,118 

1 1 ,463 

5,993 

431 

59,670 


116,851 

10.. 508 

14,625 

472 

59,897 


4,830 


4,941 


83,228 

23,889 

2,382 

1, 

21,505 


90.602 

26,248 
2,799 


23,448 


-Month  of 
1914. 

1,753 
625,071 
192,035 


Total  Company 


881,160 
150,446 
171,706 
38,500 
301,237 
973 


September 
1913. 

1,715 
820,518 
234,400 

1,127,344 

147,728 

2.50.262 

40.654 

330,228 


— ^'ul'/'l  to  Sent.  30 — 

1914.  1913. 

(See  this  road  on  p.  30i 
1,932,992     2,3.32,470 


645,367 
,761,470 
465,865 
.545,113 
112,627 
908,559 
2,452 


744,168 

3.287,066 
.504,802 
673,194 
118,329 
872,529 


—21,301 
13,500 

188 


25,883 
17,800 


—34,989 


-50,035 
40,500 

265 

8,083   —90,801 


34,979 
53,400 


-18,420 


710,900    813.095  2,166,860  2,406,873 


170,259 

43,126 

234 

126,898 


314,247 
48,032 


,594,611 

129,378 

462 


880,192 
144,096 


266,215    464.769    736.097 


26 


RAILWAY  EARNINGS 


[Vol.  xcix. 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  oquipm'l. 

Traffic   expenses 

Trans.Dortation  exp. 

Transi).  for  inv. — Cr 

Total,  incl.  other 

Net  from  railroad 

Taxes  accrued 

tlncollectible  rwj-.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

NIaint.  of  cquipm't. 

Traffic   expenses 

Transportation  exp. 
Transp.  for  inv. — Cr 

Total,  incl.  other 

Net  from  railroad 

Taxes  accrued 

Uncollectible  nvy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  nvy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot. ,  Incl .  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  Incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot . ,  incl .  other  rev . 
Expenses — -Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — -Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


St  Louis  Troy  &  Eastern 

-Month  oj  ScpliTnber July  1  tu  Sipt.  30 — 

1914.  1913.  1914.         1913. 

25  25 

S  $  $  $ 

26,778  23,089  72,566  62.056 


27,026 

1 ,9,57 

7,995 

54 

4.594 


23.777 
1.691 

10,028 

66 

4.548 


73,675 

9.629 

24.667 

165 

12.649 


62.967 

7.475 

24.635 

166 

13.372 


16.775 


18.376 


53.875 


52,005 


10,250 
1,200 


5.400 
1,500 


19,800 
3,600 


10,961 
4.500 


9^050  3.900  16.200  6,461 

Salt  Lake  &  Los  Angeles 

-Month   of  September July  1  to  Sept.  30 — 

1914.  1913.  1914.  1913. 

14  15 


St  Paul  Bridge  &  Terminal 

-Month   of  September July  1  to  Sept.  30 — [ 


1914 
— No    .Main 
$ 


1913. 
Track — 


1914. 


1913. 


18. .577 
1.967 
1.338 

6J9i 


17,195 
1,853 
1,246 

"5^800 


47,232 
6,266 
3,9H0 

17",872 


41,256 

6,728 
3,630 

15",  157 


10.903 

4 
1 


9.382 


30.223 


26.952 


7.6'; 
i.o; 


.813 
880 


17.009 

2.752 


14.304 
2.111 


6.602 


6.932 


14,256 


12,192 


1,521 
4.306 


1.692 
5.305 


5.416 
46.262 


5.944 
52.208 


5.913 
397 
346 
136 

1,600 


7.351 
204 

287 

787 

2.347 


53.343 
1.690 
1.870 
2.763 

11.236 


59.879 
1.200 
1.258 
3.951 

11.764 


2.936 


4,051 


19.220 


35.228 


2.977 
314 


3.300 
1.408 


34,123 
1,114 


24,650 
2,423 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

F"roight  revenue 

Pa.s.senger  revenue 

Tot.,  Incl.  other  rev. 

Expenses — -Maint.way 

Maint.  of  ec|uipm't. 

Traffic  expenses 

Transportation  exp. 
Transp.  for  Inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


2.662  1,891 

San  Diego  & 

-Month  of  September- 
1914.  1913. 

75  75 


33.008 


22.227 


Southeastern 

—July   1  to  Sept.   30— 
1914.      1913. 


16.530 
10.219 


14.165 
11.383 


$ 

.53,588 
31,361 


43,567 
35,200 


28.821 

3.215 

5,028 

459 

12.152 

317 


27.673 

3.4.50 

5.363 

281 

13.664 


91.147 
11.557 
16.489 
1.156 
37,465 
588 


85,087 
17,818 
17,680 
1,077 
43,371 


23,182 


25,794 


74,125 


89,403 


5,639 
1,548 


1,878 
1,750 


17,022 
4,646 


-4,316 
5,250 


128 


12,376 


9,566 


4,090 

Sandy  Valley  &  Elkhorn 

-Month  of  September-  — July  1  to  Sept.  30 
1914.  1913.  1914.  1913. 

30  30 


20,163 
2.250 


23.338 

1,503 

7.290 

45 

4,306 


15,517 
3,071 

57.034 
7.216 

19,819 

2,575 

1,027 

100 

5,138 

66.578 

4.452 

22.422 

135 

13.565 

46,822 
9,158 


59,402 

7,631 

12,926 

300 

15,055 


13,393 


9,393 


9,944 
1,085 


10,426 
539 


41,393 

25,184 
3,257 


37.098 


22.304 
1.619 


8.858  9.886 

Sierra  Railway 

—Month  of  AuQUSt 

1914.  1913. 

75       75 
S        $ 
26.111     24.758 
10.484     9.603 


21,926     20,685 

of  California 

— July  1  to  Aug.  31- 


1914. 

$ 

53.459 
20.907 


1913. 

$ 

49.569 

19.757 


38,086 

6,070 

2,604 

372 

6,720 


36,158 

7,833 

1,420 

329 

6,552 


77,567 

11.617 

4.932 

786 
13.286 


72,989 

16.892 

3.956 

689 

13.566 


17.204 


17.873 


33.468 


38.723 


20,881 
1,700 


18,284 
1,600 


44.099 
3.262 


34,265 
3,200 


19.181 


-Month  of 
1914. 

82 
$ 

11,318 
4,196 


16.684 


40,836 


South  Oeorgia 


17,161 

4,327 

2,046 

283 

4,845 


Seplember- 
1913. 

S2 
$ 

12,797 
4,874 

20,133 

3,9.50 

1 .855 

464 

5.149 


-July  1 
1914. 


to 


41.422 
15.245 
62.270 
13.311 

5,875 

973 

16,017 


31,065 


Sept.  30 — 
1913. 


40,547 
14,550 


62,202 

10.387 

5,792 

1.195 

16,735 


12,544 


12.541 


39.405 


37.481 


4.617 
860 


7,591 
698 


22.864 
3.349 


24.721 
2.095 


3.757 


6.892 


19.514 


22,625 


-Spokane  Portland 


-Month   ol 
1914. 

556 
,301.060 
136,1,54 


Spokana  FortiaQd  &  Seattle 


480,338 

49,965 

34,731 

7,335 

92.984 

202,538 


September 
1913. 

5.56 
289.270 
1.53.009 

490.614 

62.037 

39.121 

8.176 

1 1 1 .599 


-July  1   to  Sept.  30- 


1914. 

784.604 
_498.82.5 

"1.412,278 

1.54,223 

105,0.54 

26,483 

284.456 


1913. 

773. .531 

^535. .565 

1 .450.855 

186.7.52 

118.481 

27.0.50 

324.547 


239,.537         622.113         709.447 


277.799 

53.400 

23 


251.077 
63.400 


790.164 

160,200 

108 


741,407 
160.200 


224.375         197.677         629,856         581,207 


San  Antonio  & 

-Month  of  September-  - 
1914.  1913. 

724  724 


Aransas  Pass 

-July   1  to  Sept.   30- 
1914.     1913. 


284.891 
105,677 

417,263 

,56,165 

73,072 

6,709 

172,307 


411,742 
138,334 

573,737 

75.818 

69.626 

6,882 

175.392 


704.821 
361.612 

1.135,669 

176,481 

193,387 

20,153 

502.904 


$ 
969.746 
432.080 

1,470,151 

219,523 

205,207 

18,352 

494,120 


318,387    339,301    926,541    971,078 


98,876 

12.000 

136 


234.435 
12.000 


209,128 

36,000 

136 


499,072 
36,000 


86,739    222,435 


172,991 


San  Joaquin 

-Month  of  September-  — 
1914.  1913. 


55 

210 
530 


55 
.? 

13,385 
7,557 


463,072 

&  Eastern 

July  1  to  Sept.  30 — 
1914.  1913. 


9,166 
5,955 


69„573 
24,466 


4,790 
1,330 
1,038 
274 
1,490 


21,168 
Cr.  299 

2,819 
263 

5,240 


15,236 
4,772 
4,224 
1,128 
7,063 


95,550 

6,373 

8,278 

920 

15,617 


5,030 


8,761 


19,545 


33,908 


-239 
,500 


12,407 
1,609 


-4,309 
4.500 


61.592 
5,051 


—1.739 


10,798 


,809 


56,540 


Savannah  &  Northwestern 


-Month  of 
1914. 
108 
$ 

12,724 
5,184 


19,330 

2,664 

1,898 

743 

8,736 


September- 
1913. 
108 
$ 

15,801 
5,371 

22,689 

4,570 

2,821 

640 

9,365 


-July  1 
19i4. 


to  Sept.  30- 
1913. 


25,738 
16,817 


$ 

33,097 
16,057 


46,770 
9,558 
6,163 
2,416 

23,464 


52,772 

13,335 

9,439 

1,386 

24,010 


16,007 


19,257 


47,518 


53,207 


3,322 
800 


3,432 
800 


—748 
2,400 


—435 
2,400 


2,522 


-Month  of 
1914. 

36 
$ 

23,237 
75 


2,632         —3,148 

South  Buffalo 

September-   — July   1  to 
1913.     1914. 

36 
$        S 
43,862     72,546 
100       225 


-2,835 


Sept.   30— 
1913. 

$ 
135,288 
325 


36,864 

8.251 

6.394 

256 

17.080 


87.798 

4.836 

8.153 

256 

31.978 


32,464 


45.832 


,399 
,100 


41,965 
1,590 


116,129 

18,524 

18,625 

779 

51,469 

94,316 

21.813 
3.300 


268,216 

16,077 

21,770 

769 

95,955 


140,739 


127,477 
4,772 


3,299 


40,374 


18.513 


122,704 


&  Seattle  System 

Oregon  Trunk  Ry 

-Month  of  September-  — July  1  to 
1914.  1913.  1914. 

1.56  1.56 

7.913  10.191  22.913 

5.247  5.799  16.397 


15.191 

2.044 

1.061 

517 

7,004 

11.362 


17.523 

44.572 

3. .575 

6. .568 

1 .342 

3.435 

847 

1.426 

9.687 

21.679 

16.181 


35.725 


Sept.  30— 
1913. 

24.316 
18.601 
47.178 
11.022 
3.827 
2.166 
27.847 

47,203 


3.828 
5.000 


1,341 
4,000 


8.847 
15.000 


—24 
12.000 


-1.171 


-2.658 


-6.1.52      —12.024 


Salem  Falls   City  &   Western 

-Month  of  September July  1  to  Sept.  30 — 

'^--"  1914. 


1914. 

62 


1913. 

62 


1913. 


s 

10.279 
4.113 

S 

14.362 
4.452 

19.865 

2.439 

2.345 

330 

6.009 

S 

31.115 
11,286 

46,671 
14.013 
12.788 
319 
17,584 

$ 

44,500 
12,288 

15.703 

5,398 

6.808 

120 

6,413 

59,531 
8,041 
8,329 
1,032 

21,102 

19,825 

12.122 

47,999 

41 .2.57 

—4.122 
864 

7.743 
508 

—  1,328 
2,594 

18.274 
1.52S 

—4.987  7.235        —3.922  16,748 

San  Antonio  Uvalde  &  Gulf 

Month  of  August — July  1  to  Aug.  31— 


1914. 

316 

$ 

18,834 
10,142 

32,364 
8,795 
4,495 
1,239 

16,685 


1913. 

261 
$ 

21,955 

8,839 

32.757 

3.789 

3.915 

497 

14.446 


1914. 


47.304 
20.711 
74.921 
15.326 
8.643 
2.494 
35,362 


1913. 

$ 

38,753 
17,616 

60,22£ 
8,622 
8.157 
1.1611 

25.716 


33.765 


24.773 


67.226  47,650 


—1,401 
1,500 


,984 
750 


7,695 
3,000 


12,574 
1,50G 


—2.901 


7.234 


4.696 


11.074 


San  Pedro  Los  Angeles  &  Salt  Lake 


-Month  of 

1914. 

1,131 

» 

501,322 

199.983 


785,955 
99,559 

118.187 
31,076 

246,417 


September- 
1913. 
1,132 
•S 
524,189 
261, .580 

863,374 
101,808 
161,615 
29,863 
276,859 


—July  1 
1914. 


to 


1,521.347 
686.796 


Sept.  30— 
1913. 

$ 

1,547.231 
852. 09r 


2,434,755 

285.355 

393.197 

95,916 

774.574 


2.637,58? 
346, 98( 

447. 28> 

96.02: 

844.57 


526.934 


603.448     1.646,360     1,837,48" 


2.59,021 
40,012 

44 


259,926 
40,378 


788,395 

121,436 

472 


800.10: 
124,27!f  V. 


218,964 


219,548         666,486         675,82- 


Seaboard 

-Month  of  September- 
1914.  1913. 

3,099  3,081 


Air  Line 

— July   1  to  Sept.   30- 
1914.     1913. 


1  .\E 


1,053,017 
352,853 

1„575,036 

191,927 

268,923 

64,211 

596,799 


1,287,623 
413,379 

1.902,804 

245,358 

270,333 

59,608 

728,251 


3,321,496 
1,222,573 
,099,035 
617,065 
818,334 
197.857 
,913.567 
2,2.58 


$ 
3.611.97 
1.300.95 

5.515.54 
695.27 
783.54 
191.07 

2,136,09 


1,181,3.54     1.357.026     3.726.034  3.964.73 

1.373.001  1.. 550.81 

273,000  246,0C 

495    . 


393,681 

91,000 

143 


545.778 
82.000 


Sis 


lot 


302.538         463.778     1.099.505     1.304,8 

South  Dakota  Central 


-Month  of 
1914. 
102 
$ 

23,477 
7,011 


31,783 

4,768 

5,069 

589 

9,673 


September- 
1913. 
102 
$ 

20,529 
6,079 

—July   1  to 
1914. 

$ 

57.352 
20,700 

27,761 

5,980 

2,795 

301 

8,519 

82.660 
19.121 
15.370 
1.767 
28.879 

to  Sept.  30 
1913. 

$ 

55.81 
20,4, 

80,6:: 

17,1 

8,7 

9 

24,21 


21.125 


19.031 


10,658 
1,000 


8.730 
800 


68.079 

14.581 
3,400 


55,6 


25.0 
2.4 


9.658 


7,930 


11.181 


22, e* 


-Month  ol 
1914. 
163 
$ 

45,416 
17,392 


Spokane  International 


at 

Fiajltj 

bum 
iliini, 
Mt 


Total 

.18  ace 

■allfttli 


67,589 

15.862 

5,7.53 

2,280 

21,960 


September- 
1913. 
163 
$ 

69,189 
24,850 

99,411 

13,757 

4,357 

1 ,885 
27,836 


-July  1 
1914. 


/<>  Sept.  3( 
1913. 


$ 
174,217 
55,211 


241,542 
39.703 
15.830 

6.918 
68,245 


48,873 


18.716 
3,992 


51.270         141.377 

48,140         100,164 
3,020  11,789 


14,723  45.119  88,375 

Standard  &  Hernando 


-Month 
1914. 


o.t 

34 

849 
73 


946 
902 

1 .288 

30 

1.294 


Septrmher- 
1913. 

34 
$ 

1.426 

138 

1 .605 

873 

2.836 


—July  1 
1914. 


to 


15.0.39 
343 


1,573 


3,545 

—2, .598 
700 


5.343 

—3.738 
684 


15.601 

4.587 

6.495 

30 

6,637 

18,933 

"^=3:332 
2,100 


.Total, 


!p.for 


—3,298 


-4,422 


-5,432         — ao 


IBl 

''ton* 


■'amin 


Nov.,  1914. 


RAILWAY  EARNINGS 


27 


EARNINGS. 

Lver.  miles  of  r'd  oper. 

freight  revenue 

Passenger  revenue 

Tot. ,  incl.  other  rev. 

Expenses — -Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Transp.  for  in  v. — Ct 

Total, incl.  other. 

!Jet  from  railroad 

raxes  accrued 

Jncollectiblerwy.  rev. 

Net  remaining 


EARNINGS. 

Iver.  miles  of  r'd  oper. 

freight  revenue 

Passenger  revenue 

Tot .,  incl .  other  rev . 

Bxpenses — -Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Transp.  for  in  v. — Cr 

Total,  incl.  other. 

[Jet  from  railroad 

raxes  accrued 

[Jncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Iver.  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint  .way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  Inv. — Cr 

Total,  Incl.  other. 

H'et  from  railroad 

Paxes  accrued 

Jncollectible  rwy.  rav. 

Net  remaining 


Stanley  Merrill  &  Phillips 

-Month  of  September-  — July  \  to  Sept.JiO — 


1914. 


51 

2,477 
923 


1913. 


51 
$ 
3,344 
928 


3,595 
3,503 
1,924 
205 
2,253 


4,518 
6,056 
3,046 
193 
2,520 


1914. 


12,904 
2,640 

16,281 

10,527 

10,764 

621 

7,106 


1913. 

$ 


8,361 
2,714 


11,890 

12,389 

11,288 

523 

7,458 


8,212 


12,280 


29,999 


-4,616 
231 


—7,761 
197 


—  13,718 
693 


33,073 

-2rj83 
591 


-4,847 


-7,958 


Susquehanna 

-Month  of  Septcmber- 


1914. 

68 
S 

18,519 
3,275 

20,701 

4,223 

4,366 

690 

7,015 


1913. 

73 

$ 
22,754 

3,203 
25,244 

5,074 

5,678 

611 

10,249 


—14.411       —21,775 

&  New  York 

-July  1  I     Sept 


17,346 


22,729 


1914. 

$ 

47,395 
10.154 

57,873 
12,418 
11,897 
1,819 
20,313 


48,754 


30- 
1913. 


53,667 
9,016 

63,487 
14,587 
16, .570 
1,681 
26,560 


62,645 


3,355 
450 


2,515 
450 


9,118 
1,350 


841 
1,350 


2,905 


2,065 


7,768 


-508 


Tennessee  Alabama  &  Georgia 

-Month  of  September-  — July  1  to  Sept.  30 — 
1914.  1913.  1914.  1913 

97  97 


EARNINGS. 

Iver.  miles  of  r'd  oper. 

rreight  revenue 

'assenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

fat  from  railroad 

raxes  accrued 

Jncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

^.ver.  miles  of  r'd  oper. 

?"reight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

^et  from  railroad 

Faxes  accrued 

Jncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Wer .  miles  of  r'd  oper. 

freight  revenue 

Passenger  revenue 

_^  Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't.. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  Inv. — Cr 

Total,  incl.  other. 

(Tet  from  railroad 

Paxes  accrued 

(Tncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

ber.  miles  of  r'd  oper. 

Jteight  revenue 

ftesenger  revenue 

^ot.,  incl.  other  rev. 
•Jpenses — Maint.way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Jft  from  railroad 

Mes  accrued 

"acollectiblerwy.  rev- 
Net  remaining 


3,788 
1,547 

6,406 

2,286 

921 

452 

3,122 

7,451 


4,581 
2.333 

8.060 

2,717 

255 

527 

3,799 

8,038 


12,008 
5,851 

21,422 
7,766 
3.234 
1,503 
9,563 

24,104 


13,118 
8438 

25,146 
8,548 
2,309 
1,659 

10,156 

24,986 


-Month  of 
1914. 

80 
$ 

19.788 
4,571 


Sumpter  Valley 

September 

1913. 

79 


July   1  to  Sept.   30- 
1914.      1913. 


23,684 
5,399 


66,908 
12,824 


73,733 
14,465 


25,932 
12,350 

1.971 
195 

8,594 


30,615 

7,692 

3,602 

375 

5,753 


24,088 


19,056 


1,844 
1,050 


11,559 
750 


794 


10,809 


84,361 

28,830 

8,670 

764 

25,615 

67,615 

16,746 
3,150 

13,596 


92.733 

22,891 

9,838 

1 ,028 

19,543 


56,532 


36,201 
2,350 


33,851 


Terminal  Railroad  Associ 

Terminal  Kailroad  Aisoclation  of  St  Louis 

-Month  of  September-  — July  1  to  Sept.  30 — 
1914.  1913.  1914.  1913. 

34  33 


169 


216 


537 


700 


,044 
767 


22 
768 


-2,681 
2,319 


159 
2,321 


-1,812 


-746 


-5,001 


—2,162 


-Month 
1914 

293 
S 

84,673 
37,087 

130,050 

32,519 

18,507 

5,815 

52,638 


Tennessee 

of  September 

1913. 
293 


Central 

-Jiily  1  to  Sept.  30 — 
1914.  1913. 


99,376 
39,854 


147,466 

27,080 

14,220 

5,923 

48,849 


116,243 

103,508 

13,807 

4,480 

20 

43,958 
4.245 

9,307 


39,713 


281,997 
118,125 

424.829 
92,018 
52,745 
16,606 

156,805 


338,229 

86,599 

13,405 

40 

73.154 


291.851 
127,713 


443,018 
85.269 
38,622 
17,366 

145,915 


308,942 


134,076 
12,736 


121,339 


Texas  City  Terminal 

-Month  of  September July  1  to  Sept.  30- 

1914.  1913.  1914.  1913. 

6  6 

12  (2  |3>  ^ 

(Jp  (Jp  ((P  ijp 


2.269 


2,803 


8,766 


8,960 


14,036 

3,795 

1,751 

117 

3,978 


16,216 

2,096 

2,325 

110 

4,307 


36,890 

7,436 

5,332 

494 

12,522 


42,839 

6,085 

4,065 

613 

14,393 


11,287 


11,557 


30,436 


33,697 


2,749 

887 


4,658 
329 


6,454 
2,875 


9,141 

988 


1,862  4,329  3,578  8,153 

Texas  Oklahoma  &  Eastern 

to  Sept.   30 — 
1913. 


45,216 
5,221 


-Month  of 
1914. 

24 
$ 

15,331 
1,734 

September- 
1913. 

24 
$ 

13,995 
1,576 

— July  1  to 
1914. 

•f 

51,638 
6,126 

17,412 

2,866 

3,584 

177 

3,675 

16,087 

6,814 

2,827 

163 

5,517 

58,838 
15,022 
10,301 
531 
13,120 

51,936 

21,660 

8,247 

472 

15,400 


11,533 


16,481 


42,578 


49,125 


5.878 
231 


-393 
112 


16.260 
695 


2,810 
336 


5,646     —505     15,564      2,474 

Toledo  St  Louis  &  Western 

-Month  of  September July  1  to  Sept.  30 — 


1914. 

450 
$ 
326,798 
28,713 

383,185 
52,242 
55,592 
15,455 

140,441 


1913. 

450 


1914. 


1913. 


320,157  1,006.481  1.013.111 
34,509    107,977    123,305 


378,250 
43,556 
55,243 
16,299 

128,784 


271,828 


111,356 
22,000 


252,784 

125,465 
16,600 


,196,742 
144,294 
184,544 
47,237 
424,183 

824,069 

372.672 
63,000 


,208,738 
127,585 
109,103 
47,239 
408,195 


778,472 


430,266 
46,000 


89,356    108,865    309,672    384,266 


241,200 

16,883 

9,130 

903 

77,790 


256,828 

50,869 

20,302 

954 

93,289 


697,863 

51,222 

30,961 

2,678 

228,777 


728,716 

133,625 

65,. 542 

2,694 

267,261 


111.268    168.527    .330.004    481.063 


129.932 
29.017 


88.301 
25.700 


367.8.59 
83,509 


247,6.53 
76.900 


100.914 


62,601 


284.349 


-Month  of 
1914. 

1.886 
950,725 
363,168 


,434,306 
145.335 
239.632 
34.280 
582,886 
1,759 


Texas  & 

September- 

1913. 

1,884 

1,037,874 

387,972 

,533,195 
220,631 
276,034 
41,779 
615,052 


170,753 

Texas    &    Pa 

Pacific 

—July  1  to  Sept.  30 — 
1914.  1913. 


2,838,110 
1,165,249 

4,356,048 
505,955 
751,555 
110,340 

1.787,707 
1,993 


2,880,054 
1,244.7.53 

4,444,717 
729,953 
768,917 
1 1 1 ,858 

1,746,933 


1,055,286  1,208,535  3,313,887  3,528,445 


379,019 

68.700 

669 


324 ,660 
48,300 


1,042,161 

206,100 

692 


916,271 
144,575 


309,649 


-Month  of 
1914. 
161 
$ 

18,193 
12.019 


276.360    835,369    771,696 

Texas  Mexican 

September July  1  to  Sept.  30 — 


1913. 
161 

% 

22,026 
9,538 


1914. 


49,168 
37,117 


1913. 


59,331 
29,804 


33,771 

7,096 

226 

782 

11,390 


33,499 

94,042 

7,869 

20,341 

188 

111 

654 

2,089 

11,910 

34,661 

94,574 

19,996 

1,485 

2,417 

31,658 


21,119           21,888           62,496  .59.629 

12,652           11,611           31,545  34,945 

1,250             1,000            3.750  3.000 

1  

11.402     10,611     27.794  31.945 

Texas  Southeastern 

-Month  of  September-  — July  1  to  Sept.  30 — 

1914.             1913.             1914.  1913. 

27       27 

%               $      s  $ 

7.636      8,054     23,725  21, .587 

338  376     1,288  1,307 

8,758      9,081     27,240  25,803 

2,417      3,610      5.986  9.485 

2.476      3.043      7.888  5,925 

115    359  191 

2,985     3,163     8,501  9,202 

12,059     13,476    34.713  35.373 

—3.301    —4.394    —7,473  —9,569 

191       116       584  349 

—3,492    —4,510    —8.057  —9.919 

Toledo  Terminal 

-Month  of  September July  1  to  Sept.  30 — 

1914.             1913.             1914.  1913. 
31                  31 


42.077 

7,105 

4,395 

89 

13,696 


39,685 

11,826 

3,690 

383 

19,360 


109,723 

34,679 

11,957 

270 

38,057 


111,725 

29,686 

14.8.56 

890 

54.754 


26.221 


36.187 


15,855 
2,389 


3,498 
2,601 


87,884 

21,839 
7,708 


102.941 


8.784 
7.393 


13,466 


897 


14,130 


1,390 


Sunset  Railway 

-Month  of  September-  — July  1  to 


1914. 

62 

25,444 
6,763 


33,100 

10,691 

356 

48 
11,688 


23,438 


9,662 
2,475 


1913. 

62 
« 

33,762 
9,744 

46,300 

6,635 

865 

761 

15,268 


24,231 

22,068 
3.175 


1914. 

$ 

83.662 
21.443 


109,473 

22,229 

2,810 

138 

36,959 

63,966 

45,506 

7,425 


Sept.  30- 
1913. 


98,947 
30.501 

136,746 

18,445 

2,568 

2,315 

48,002 


73,626 


63,102 
9,525 


7,187 


18,893 


38,081 


53,595 


Tampa  Northern 

-Month  of  September-  — July  1  to  Sept.  30 — 
1914.  1913.  1914.  1913. 

62  60 


7,690 
1  „582 


12,292 
2,845 


9,988 
2,016 
3,087 
29 
3,294 

9,001 


16,287 

2,685 

2,148 

36 

4,137 

9,540 


23,297 
5,663 

31,335 

6,337 

7,422 

57 

9,895 

25,267 


35,774 
9.179 


48.758 

9.430 

4.847 

50 

14,162 

"30,043 


986 

1,906 

5 


6,747 
1,740 


6,067 

5,719 

5 


18,714 
4,680 


—925 


5,007 


342 


14,034 


ation  of  St  Louis  System 

St  Louis  Merchants'  Bridge  &  Terminal 

-Month  of  September July  1  to  Sept.  30 — 

1914.             1913.             1914.  1913. 
9                    9 


228 


391 


166,062 

23,789 

4,567 

768 

80,180 


167,948 

48,339 

12,869 

748 

86,182 


745 

478,392 

62,954 

17,268 

2,246 

229,546 


1,204 


496,530 

128,332 

40,148 

2,111 

251.940 


118.472 


153,492        333,488        438,843 


47,589 
8,330 


14.455 
5.180 


144.903 
22.240 


57.686 
15.540 


39,259 


9,275 


122,663 


42,146 


cific  System 

Weatherford  Min  Wells  &  North  Western 

-Month  of  September July  1  to  Sept.  30- 


1914. 

41 
6.479 
5.997 


13.393 

3.211 

1,494 

132 

3,381 


1913. 

41 
7.0.53 
6. 384 

14,483 

3,672 

1,082 

125 

3,499 


1914. 

16,958 
19,630 


8,886 


9,054 


4,507 
635 


5,429 
447 


39,328 

8,360 

3,262 

480 

9,973 

24,253 

15,074 
1,906 


1913. 

19,032 
21,523 
43,534 
10,393 
3,506 
461 
10,502 


26,899 

16,634 
1,342 


3,872 


-Month  of 
1914. 
125 

$ 

27,638 
14,798 

45,411 
10,166 

6,248 

1,600 

20,566 


4,981  13,168  15,291 

Texas  Midland 

September JuJ'J  .^  to  Sej)t^  3^0 — 


1913. 


125 


1914. 


1913. 


44.. 599 
19.111 

76,477 
49,280 

118,685 
57,117 

67.194 

12,884 

10,991 

1,782 

24,543 

136,942 

29,177 

18,928 

4,648 

57,600 

186,085 

43,704 

29,108 

5,401 

79,157 

41,125 


52,807 


4,285 
2,000 


14,387 
1,500 


118,085 

18,857 
6,000 


165,874 

20,210 
4,500 


2,285 


-Month  of 
1914. 

86 
$ 
17,296 

885 

18,307 

3,568 

1,878 

177 

7,138 


12.887 

Tionesta 

September-  — 
1913. 

86 
$ 

20,038 
1,028 


12,857 


15,710 


Valley 

-July  1  to  Sept.  30- 
1914.  1913. 


49,885 
3,013 


51.033 
3,246 


21,363 

4,783 

1,929 

220 

6,710 


53,420 

10,555 

5,784 

650 

19,963 


55,091 

14,179 

5,218 

637 

20,056 


13,720 


14,472 


4,587 
350 

4,237 


6,890 
350 

6,540 


38,853 

14,567 
1,050 


42,698 


12,393 
1,050 


Tonopah  & 

-Month  of  September — 
1913 


1914. 
110 

% 

44,. 533 
6,966 

55,782 
6,731 
5,811 
1,852 

12,008 

28,861 


13,517 

Goldfield 

—July  1  to  Sept. 


11,343 


110 

46,566 
8,697 


58,639 
8,265 
7,589 
1,816 

12,691 


1914. 

S 
132,766 
24,335 

169,531 

21,775 

17,514 

5,556 

35,747 


33.260 


26.921 
3,115 


25,379 
2,290 


88,513 

81,017 
9.600 


23,805 


23,088 


71,417 


30— 
1913. 


142,415 
27,918 

180,870 

22,721 

22,754 

5,477 

38,918 

98,450 

'82,420 
6,870 


75,550 


2S 


RAILWAY  KARNTNGS 


[Vol.  xcix. 


EARNINGS. 

Aver,  miles  of  r'd  oper 

Frelprht  revenue 

Passenger  revenue 

Tot.,  Incl.  other  rev. 
Kxpenses — -Main  t.  way 

.Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  in  v. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


Tonopah  & 

-Month  of  Sentrmber-  - 
1913. 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Pas-senger  revenue 

Tot.,  incl.  other  rev. 

Expenses — -Jlaint.way 

Maint.  of  equipm't- 

Traffic   expenses 

Transportation  exp_ 
Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


1914. 
17,5 
$ 

20.227 
3,381 

25,676 
2.801 
4.720 
2,023 
6,045 


180 

S 

19.033 
3.344 

23.883 
3.387 
2.010 
1,730 
6,277 


Tidewater 

-July  1  to  Sept.  30 — 
1914.  1913. 


S 

69.395 
10,512 

86,284 
10, .531 
10,511 
5,984 
18,909 


$ 

,50,827 
J^0^52 

66,024 
8.448 
6,206 
5.345 

18,571 


17,621 


14.296 


51,392 


41.375 


8,055 
1,600 


9,587 
1,560 


34.891 
4.800 


24,648 
4,640 


6,455 


8.027 


30,091 


20.008 


Uintah 


-Month  of  September July  1  to  Sept.  30 — 

iniA  imo  ini^  lOl*? 


1914 

68 

S 

14,873 
1,384 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot . .  incl .  other  rev . 

Expenses — -Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp_ 
Transp.  for  Inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.  way 
Maint.  of  equipm't'_ 

Traffic  expenses 

Transportation  exp. 
Transp.  for  inv. — Cr 

Total,  Incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 


21,240 

3.186 

3.0:^7 

72 

4,161 


1913. 
68 
$ 

21,260 
1.676 

28,713 

5,519 

3,0.33 

81 

4,361 


19,447 


21.440 


1,793 
1,300 


7,273 
1,300 


1914. 

$ 

46,595 
4,207 

67.510 

9.906 

9,2,59 

221 

12,221 

58,625 


1913. 

•S 

38,217 
4.605 


-Month  of 
1914. 

7 
$ 

6,280 
2.557 


Tooele  Valley 

September-  — Jiilij  I  to  Sept 


15,326 
90S 

3.576 
159 

6,383 


1913. 

7 
$ 

6.107 
2.936 

14.152 
652 

2.643 
185 

6,145 


1 1 .494 


10.016 


3,831 
204 


4,136 
137 


1914. 

S 

19.490 
8.095 

48.492 

5. .307 

9,338 

513 

19,227 

35,689 


.  -  30— 
1913. 

.$ 

18,779 
8.607 


Tremont  &  Gulf 

-Month  of  August —    — Juju  1  to  Aug.  31 — 


42,070 

2,436 

7,177 

523 

17,177 


28,467 


12.803 
612 


13.602 
412 


3,627 


3.998 


12,190 


13,189 


59,058 

16.276 

9.829 

235 

12,076 


64.622 


8,885 
3,500 


-5,. 564 
3.900 


493  5.973  5,385        —9,464 

Union  Ry  (of  Memphis) 

-Month  of  Auqusl — Jnlit  1  to  Auq.  31 — 

1914.  1913.  1914.  1913. 

20  20 


9.096 

2,915 

Cr.  500 

7 

2,915 


10,428 

1,292 

Cr. 1,210 

6 

Cr.  839 


16,063 

4,930 

Cr. 1.819 

15 

5.165 


17,797 

3,223 

Cr. 1,604 

13 

Cr  .3, 127 


Union  Stk  Yds  Co  of  Omaha  (Ltd) 

-Month  of  September Jtih/  1  to  Sept.  30 — 

1914.  1913.  19i4.  1913. 

34  34 

$  S  .$  .$ 


Net  remaining. 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.wav 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue  . . . 

Tot.,  incl.  other  rev. 
Expenses — -Maint.wa.v 

Maint.  of  equipm't'. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv.—  Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.wav 

Maint.  of  equipm't". 

Traffic  expenses  . 

Transportation  exp. 

Transi).  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


5,9,57 


306 


9.941 


2,9.58 


3,139 
2,5.59 


10,122 
1,000 


6,122 
5,118 


14.838 
2,000 


580 


9,122 


1,004 


12.838 


48.791 
2,823 
4.905 

14'.392 


51,787 
2,853 

4,815 

"l6',360 


130,433 

9,656 

13,997 

39',470 


130,475 
10,412 
13,171 

42",  158 


31.241 


29,629 


17,-549 
3,632 


22,1.57 
3,108 


88.519 

41,914 
10,898 


85,659 


44,816 
9,325 


13,916 


19,048 


31,015 


35,491 


-Month 
1914 

?04 

1,114.836 

.50.166 


1.179,904 

73.9,54 

149,934 

9,. 531 

206,833 

6  0'^2 


Bessemer  & 

of   Seplrmber- 
1913. 

203 

948.635 

49.017 

1,010,818 

82,640 

207.619 

7,837 

226.268 


Lake  Erie 

— Jult/  1  to  Sept.  30 — 
1914.  1913. 


3,2,54,460 

148,277 

3,448,974 

230,726 

504,004 

28,015 

617,461 

7.109 


2,944, .552 
157,033 


3,141,352 

268,742 

.508,f136 

29.976 

679,319 


447,761 

"732,142 

18,000 

4 


536,287     1,414.695     1,520,738 


474, .530 
38,000 


2,034,279 

54,000 

7 


1,620.614 
114,000 


•14,137 


436. .530     1.980.271      1,-506,614 


Duluth  Missabe  &  Northern 


Month   of 

1914. 

364 

« 

7.34.112 

28,662 


774,626 

64,040 

74.198 

2.193 

125,812 


Srptfmber- 

1913. 

356 

% 

1.240.390 

■33.105 

1.292.2.58 

98.032 

89,617 

2,?69 

195.136 


-Julii  1  to  Sept.  30 — 
1914.  1913. 


2.320..369 

92.975 

2.466,4-58 

244.199 

238.938 

6.646 

383.792 


% 
3,732.928 
104.895 

3.901,804 

312. .540 

297,760 

7,220 

581., 530 


-United  States  Steel  Corporation- 

Donora  Southern 

-Month  of   September-  — Jiilu  1  to  Sept.  30 — 
1914.  1913.  1914.  1913. 

3  3 


6,373 
1,286 
3,160 

's'seo 


12,273 

1,770 
3,302 

"7'2T6 


16,. 503 

3,066 

11.136 

'16".  890 


42,749 
3.226 
9,752 

"2"r,885 


10,381 


12,865 


33.0.52 


.36.585 


-4,008 
119 


-.591 
166 


—16,548 
337 


6,164 
546 


-4,127  —7.58 

Elein  Joliet 

-Month   of  September-  - 


-16.886 


5,617 


1914. 


815,632 
11 


1913. 


% 


802 


&  Eastern 

—Juhi  1  to  Sept.  30- 
1914.  1913. 


278.136        401.983         912.034     1,247,900 


496,490 
40.942 


890.275 
73,876 


,554,423 
125.809 


2,6,53,904 
221,021 


4.55. ,548         816,398     1.428.613     2.432,882 

McKeesport   Connecting 

Month   of    Sepl'inher-  — /»/'/  1  to  Sent.  30 — 
1914.  1913.  1914.  1913. 

5  5 

S  $  $  $ 


803.642 

67,517 

134  80f; 

5.060 

226  ovo 

139 

4.52.138 

^ir505 
32,833 


1,091, .597 
3 

1.161,537 

175,753 

21«,08fl 

5,-1'' 5 

313.052 


% 
2,352,1-53 
22 

2,495,-562 

2,52,391 

4''5.728 

15.227 

664.016 

2^2 


% 
3,184,361 

11 

3.402.0.56 

5-11.046 

638.62? 

15.206 

923.601 


726.852      1.410.360      2.165,698 


434. R85 
33.8,50 


1,085.103 
98,499 


1,236.357 
89,1.50 


17,947 
3.5.50 
3,976 

11,012 
18T7TT 


24,554 
4.0.32 
4.445 

14,051 
"22^12 


.378,672         400,835         986,694     1,147,207 

Newburgh  &  South  Shore 

.till,,   1    In  S"nt.  30— 


-Month    of  .Senl^mber  - 

1914.  1913. 

13  13 

%  % 


1914. 


1913. 


455 


704 


55,927 
13,108 
1 1 ,734 

33,874 
"597)00 


1  .4.58 


75.634 

8,(V57 

14,1061 

3"9".,567 
62.. 541 


1.440 


41  ^'^'^ 
4.627 
8,406 

"16"964 


,=)S  o')o 

8,040 

14,839 

2"7",378 


31 .987 


.52.261 


—  764 
550 


1,941 
660 


— 3,072 
1,650 


13,093 

1,798 


9.118 
3.862 


6,668 
5.345 


l''>7.356 
18.712 
.30,9,59 

52,9,53 
110.209 

"~r7TT47 

11.707 


113,122 
17.397 
27.572 

"4"8",2.37 


99.351 


13.770 
9.110 


—1.311  1,380        —4,722  11,294| 

Union  RR  (of  Pennsylvania) 

-Month   of  Sept'mhir     — ./)//(/  1  to  Sept.  30 — 
1914.  1913.  1914.  1913. 

30  31 

•P  >9  9  $ 


405.800 
1 1 .649 

112,117 

100 

137.321 


487.. 507 

84.2.54 

109,3.59 

100 

168.328 


1,205,881 

149. .529 

310.787 

300 

423.708 


.490.0V) 

189.822 

298,474 

308 

524,860 


264 ,378         366.262         803.104     1.022.724 


141,422 
3,458 


121,245 
11.000 


312.686 
12,158 


467,206 
31,000 


137,963    110.245   300:.527    436.296 


5.2.55  1.323     5.4.3'9'     4,660 

Victoria  Fisher  &  Western 

-Month   of  Sep>"wber-   — -/"/'/  1  to  Sent.   30 — 

1914.  1913.      1914.      1913. 

56  56 

1^  t^              C              g> 

6. .5.39  11.760     30.630     .33.947 


6, .530 
9.045 
2.041 
143 
2.336 


13,669 


—7.129 


—7.129 


11,760  30.630 

8,018  26.097 

2.3-52  5.8.37 

170  4.57 

1,856  8,322 

"127571     41.0.32 

^^^810  ~^-l 0.402 
163    

"~^^74  "~^^1"0T402 


33.947 
15.774 

5,731 
564 

6,616 


29.178 


4,769 
490 


4.27" 


1914. 

82 
$ 

16,727 
1.828 


19,551 

5,622 

5,370 

439 

6,160 


18,648 


902 
250 


652 


1913. 

82 
S 

21,045 
2,136 

24,082 

4,731 

2,523 

366 

8.067 

16.640 

7^441 
50 


7,391 


1914. 

$ 

34.098 
3,743 

39,808 

10.985 

9.632 

860 

13,059 


36,622 

3,185 
500 


2,685 


1913. 

■S 

36,152 
4.352 


42,312 

8.144 

5,157 

702 

15,521 


31,580 


10,731 
100 


10,631 


Ulster  &  Delaware 


Month  of  August- 


1914- 
128 
S 

50,236 
67,613 


135,027 

20,938 

12.082 

2.073 

53.380 


91,264 


43,763 
3,300 


40,463 


1913- 
128 
$ 

49.828 
72.919 

139.648 

17.068 

13,183 

1,912 

53,064 

88.396 

51,251 
3,500 


-July   1  to  Aug.  31 — 


1914. 

S 

102,273 
140,322 

277.138 

35,643 

25,167 

5.154 

106.937 


1913. 

$ 

98,590 
151,101 


285,589 

31,762 

28,001 

4,979 

104,847 


178,846    175.746 


98.291 
6,600 


109.842 _ 
7,0001 


47,751 


91,691 


-I 

102.842. 


United  Verde  &  Pacific 


-Month  of 
1914. 

26 

10,658 
1.359 

13,005 

7,488 
3,405 


September- 
1913. 

26 
$ 

14,258 
1,765 

17,030 
7,200 
3,807 


— July  1  to  Sept.  30 — \ 


1914. 


S 
37 


.991 
,160 


4,872 


5,753 


16,918 


17,039 


-3,913 
347 


—908 
349 


—4,260 


—1,258 


46,401 
21,796 
11,099 

"l"5",786 

51,897 

—5,496 
1,265 


-6.761 


1913. 


48.078. 
5.921 

.56.984 
21.879 
11.820 

"r7",626, 

54.886 

2,098 
1,143 


955 


I  KR 


Duluth  &  Iron  Range 


-Month  of  September- 

1914.  1913. 

291  272 

547.613  971,8.56 

17.414  22,699 

1,013„54S 

90,899 

83,381 

892 

188.322 


583,632 

87,041 

75,218 

905 

107.667 


-Julij  1  to 
1914. 

1,9.52,240 
58.800 

2,081,585 

291,288 

227,582 

3,903 

376,650 


Sept.  30— f 
1913.     i 
I 
3,274.342 
74.722 

3.418,104 

305,318 

231,835 

3,749 

637.602 


283,714         384,913         936.150     1,233.14S 

299,918         628.634     1,145.434     2,184,956 
30,856  55,383        110,792         184,816 


269,062 


-Month  of 
1914. 

10 

$ 


573,251      1,034,641     2,000.139 

Lake  Terminal 

September-  — July  1  to 


irer.D 
fta?lit 


y.K 


III 


1913. 


10 


1914. 

$ 


97 

28,940 
7.618 
7.243 

"14,622 

29,727 

—787 
2.723 

~  T  1 — ^i> — 

124 


291 


64.078 
16,166 
10,854 


88.534 
32,318 
21.083 


1913.     ilPrgjt,, 

*  ,    TOLi 

372 '^y'« 

196,985  T* 

.^2,541    Trijiii 

33.518,  ffi 


25,713 


53.059 


52,895         107 

■m-wcz 


,043 


"78"5i6|    T'lai 

■Ktlfmm 

165.170u*a(t 


11,182 
2,352 


—18.509 
8,171 


31,814 


062  Kara 


—3,510 


-Month  of 
1914. 


8.830      —26,681 

St  Clair  Terminal 

September-  — July  1  to  Sept 


24,75?| 


1913. 

$ 


1914 

S 


21.451 
2,475 
2,500 

"  "5,589 


10,615 


10.836 

288 


28,559 
1.901 
3,429 


16,044 
100 


33.825 
688 


"43,98Jjletreiiia 
304' 


10,. 548 


15.944 


33,136 


"43,68< 


Virginia  &  Carolina  Southern 


-Month  of 
1914. 

57 
$ 

5.202 
1,662 


7,122 
1,207 

453 

99 

2.407 

480 


September 
1913. 


5,357 
2,080 
7.641 
2.209 
398 
89 
2,812 


■./(//(/  1 
1914. 


to 


l"7.949 
5.569 

24.204 

4.. 534 

1 .465 

281 

7. .569 


.Sept.  30- 
1913. 

18.I0J 
6..5>Sj 


25.001 

5.f)4f 

1 .201 

2S| 

S,14l 


4,182 


6,363 


14,897 


18, Oil 


2,940 
150 


1,277 
126 


9,306 
450 


371 


¥m\ 


it-,lBC|., 

[Dm  rail 


2.790 


1,151 


8,856 


7,50 


Nov.,  1914.  J 


RAILWAY  EARNINGS 


29 


EARNINGS. 

7er.  miles  of  r'd  oper. 

■eight  revenue 

issenger  revenue 

Tot.,  incl.  other  rev. 
tpenses — -Maint.way 
Maint.  of  ec|uipm't- 

Traffic  expenses 

Transportation  exp. 
Transp.  for  inv. —  Cr 

Total,  incl.  other. 

9t  from  railroad 

ixe.s  accrued 

icollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

rer.  miles  of  r'd  oper. 

eight  revenue 

fcssenger  revenue 

Tot. ,  incl.  other  rev. 
cpenses — Maint.way 
Maint.  of  equipm't- 

Traffic   expenses 

Transportation  exp- 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Bt  from  railroad 

ixes  accrued 

icollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

;rer.  miles  of  r'd  oper. 

eight  revenue 

issenger  revenue 

Tot.,  incl.  other  rev. 
Lpenses — Maint.way 
Maint.  of  equiprn't. 

Traffic   expenses 

Transportation  exp. 
Transp.  for  inv. — Cr 

Total,  incl.  other. 

!t  from  railroad 

.xes  accrued 

icollectible  rwy.  rev. 

Net  remaining 

EARNINGS. 

er.  miles  of  r'd  oper. 

eight  revenue 

ssenger  revenue 

rot.,  incl.  other  rev. 
penses — Maint.way 
Maint.  of  equipm't. 

Fraffic   expenses 

Fransportation  exp. 
Fransp.  for  inv. — Cr 

Total,  incl.  other. 

It  from  railroad 

xes  accrued 

icollectible  rwy.  rev. 

Net  remaining 


-Month  of 
1914. 

67 
$ 

13,344 
6.162 


Virginia  &  Truckee 


September-  — July  1 


22.390 

5,593 

2,630 

638 

6,976 


18,447 


3.943 
1,682 


2,260 


1913. 

67 
$ 

15,613 
7,320 

24,416 
5,909 
2,813 
1,039 
7,419 

18,446 

5T970 
1,700 


4,269 


1914. 


to  Sept.  30— 
1913. 


36,646 
19.807 


47,677 
21,726 


67,665 

16,690 

7,392 

1.865 

20,785 


73,484 

15,449 

9,221 

2, .539 

21.893 


56,217 


.52,927 


11.448 
5.118 


20.556 
5.102 


6,330 


15,454 


-Month  of 

1914. 

2,517 

1,811,323 

602,551 


Wabash 


,647,732 
292,604 
453,211 
80,734 
975,693 
1,547 


September- 

1913. 

2,514 

1,834,940 

699,595 

2,785,177 

289,089 

469,212 

83,689 

1,042.338 


-July  1 
1914. 


to 


5.463,122 
1,944,557 
8,089,816 

969,021 
1,333,630 

•261,691 

2,937,364 

6,379 


Sept.  30 — 
1913. 

5.475,129 
2,212,317 


8,439,781 
1,058,223 
1,394,208 
274,712 
3,114,603 


1,875,382     1,976,545     5,729,998     6,121.117 


772,350 
83,656 

47 


808,631 
74,447 


2,359,817     2,318.663 

250,695         223,342 

421  


688,646         734,184 
'Wheeling  & 
-Month  of  September — 
1914.  1913. 

459  459 

469,834    721,082 

53,791     62,943 

822,979  " 
153,938 
142.283 
8,821 
233,271 


2,108,700  2,095,321 
Lake  Erie 

July   1  to  Sept.   30 — 


569,727 

64,871 

105,076 

9,074 

187,070 


1914. 

1,298,315 
184,746 

1,617,362 

210,320 

297,737 

27.455 

550,827 


,386,943 
475,370 
438,323 
25,664 
709.295 


383.435    559,827  1,138,315  1,707.232 


186,292 
32,976 


263.152 
32,937 


479,047 
97.643 


679,710 
97,720 


153,316    230,215    381,404  581,989 

Western  Allegheny 

-Month  of  September July  1  to  Sept.  30 — 

1914.             1913.             1914.  1913. 
49                   49 

15.443             9,764           42,154  31,280 

1,729              1,895             6,970  7,048 


17,478 

4,195 

2,115 

175 

6.206 


12,190 

4,312 

5,249 

200 

4.785 


EARNINGS. 

er.  miles  of  r'd  oper. 

eight  revenue 

ssenger  revenue 

Fot.,  incl.  other  rev. 
penses — Maint .  way 
Maint.  of  equipm't. 

Fraffic  expenses 

Fransportation  exp. 
Fransp.  for  inv. — Cr 

Total,  incl.  other. 

it  from  railroad 

xes  accrued 

icollectible  rwy.  rev. 

Net  remaining. 


13,211 


4,266 


14,976 

—2.785 

50,796 

14,513 

6,404 

716 

17,597 

41,156 

9.640 
- 


40.133 

14.833 

8,949 

408 

15,363 

46,027 


-5,893 


4,264         —2,785 

Williamsport  & 

-Month  of  September-  ■ 
1914.  1913. 

55  56 

7.272  6,852 

4,665  4,150 

11.822 
3,. 527 
5.459 
386 
4,342 


9,638        —5.893 

North  Branch 

—July  1  to  Sept.  30 — 
1914.  1913. 


20,336 
21,726 


18,637 
21,254 


12,669 

1.442 

1,134 

251 

4,447 

8,333 


14,463 


4,335 
173 


-2.640 
96 


44,674 
5,689 
8,028 
1,118 

14,215 

31,423 

13,250 
519 


42,619 
13,534 
13,498 
832 
13,660 

44.432 


—1,812 
289 


EARNINGS. 

er.  miles  of  r'd  oper. 

eight  revenue 

ssenger  revenue 

Fot . ,  incl .  other  rev. 
penses — Maint.way 
Maint.  of  equipm't. 

Fraffic  expenses 

Fransportation  exp. 
Fransp.  for  inv. — Cr 

Total,  incl.  other. 

it  from  railroad 

xes  accrued 

icollectible  rwy.  rev. 

Net  remaining 


[EARNINGS. 

.  miles  of  r'd  oper. 

^ht  revenue 

lenger  revenue 

1 1 . .  Incl .  other  rev . 
|;nses — Maint.way 
••int.  of  equipm't, 

; '  iffic  expenses 

umsportation  exp. 
[  msp.  for  Inv. — Cr 

Votal ,  incl .  other. 

rom  railroad 

!  accrued 

lllectiblerwy.  rev. 

remaining 


4.162 


-2.737 


12,731 


-2,102 


Yazoo  &  Mississippi  Valley 

-Month  of  September July  1  to  Sept.  30 — 

1913. 

1,860,421 
678,808 


1914. 

1.371 
613,690 
201,396 

878,547 
136,765 
145,385 
16,777 
335.744 
524 


1913. 

1,371 
710,994 
233,591 

1,007,828 

168,629 

175,619 

16,874 

368,606 


1914. 

1,839,925 
647,564 

2,656,849 

470,032 

457,283 

51, .500 

1.038,970 

3,589 


2,706,037 

502,591 

503,172 

47,417 

1,053,528 


657,680 


756,951  2,084.728  2,190,605 


220,866 

50,000 

110 


250.877 
43.000 


572,121 

150,000 

259 


515,432 
129,000 


170.755    207,877    421,861    386,432 


Virginia-Carolina 

-Month  of  September July  1  to  Sept.  30- 

1914.  1913.  1914.  1913. 

29  29 


7.414 
1,523 


8,248 
1.828 


21,648 
5.029 


25,147 
6,121 


9,106 
2.717 

411 

61 

1,423 

320 


10,242 

1,355 

251 

25 

1,999 


5.386 


4.409 


27,188 

8. .533 

1,405 

191 

5.277 

577 

18,259 


31,794 

4,318 

895 

75 

5,510 


3,719 
446 


5,833 
586 


3.273 


5,247 


8,929 
1,338 


7,591 


Wabash  System 


12,899 

18.895 
1,759 

17,136 

of 


-Month 
1914. 
503 
$ 
507,693 
39,243 

577.785 

68.030 

94,130 

5.587 

116.909 

7,469 


Virginian 

September July  1  to  Sept.  30 — 

1913.  1914.  1913. 

503  (See  this  road  on  p.  32) 


519.090 
36.936 

590.346 

77,972 

90,4.58 

6, .598 

120,909 


1,366,972 
122,478 

1., 582 ,946 
199.178 
271.867 

17,029 
348,417 

16.541 


1.429.507 
116,353 

1,645, .547 

206.819 

272.204 

17,282 

351,874 


298,017        318,409        881,338        910,510 

271,937         701,607         735,037 
20,075  67.500  62.195 


279.767 
22.500 


701.607 
67.500 
10 


257.267        251.862        634.097         672,842 


Wabash-Pittsburgh  Terminal 

-Month  of  September July  1  to  Sept.  30 

1914.  1913.  1914.  1913. 

63  63 

76.878  92.605         227.483 

9,268  8,932  27,578 


West  Side  Belt 

-Month   of  September-  — July  1  to 


92,196 
15,154 
12,154 
1,590 
27,169 


105,543 

14,838 

18,500 

2,560 

30,148 


61,084 


70.009 


31.111 
7,500 


35.534 
7,500 


271.393 

48.320 

38,058 

4,670 

80,817 

T86,382 

85.011 
22.500 


255.368 
26.068 

293,504 

43,236 

54,227 

5,991 

89,131 


203,196 


90.308 
22.500 


1913. 

2,064,8671 
204,280' 


23,611  28,034  62,511  67,808 

Wabash  Chester  &  Western 

-Month  of  September July  1  to  Sept.  30 — 


1914. 

64 
7,138 
2.355 
11,696 
2,295 
1.701 
190 
3.376 


1913. 

64 

8,422 
3,241 

13,814 

3,631 

1,855 

193 

4,309 


1914. 

23,136 
6,146 

35,366 

7,310 

4,248 

611 

10.280 


1913. 

25,824 
6.518 


1914. 

22 

52,496 

597 

53,488 
4,097 
9,523 
1,002 

10,047 


1913. 

22 
60,233 

818 

61,660 
9,525 

10.153 
1,272 

10,070 


1914. 

158.427 
1,807 

161,760 

13,152 

27,341 

2,720 

31,399 


Sept.   30— 
1913. 

179,015 

2.480 

183.414 

28.250 

30,626 

2,967 

32,112 


28.932 


33,665 


26,556 
300 


27,995 
300 


27,695 


81,426^   100,807 

"82;607 
900 

817707 


80,333 
900 

79.433 


26,256 

Washington  Idaho  &  Montana 


of 


38, .520 

11.251 

5,082 

585 

14,556 


7,946 


10.355 


3.750 
749 


3.459 

588 


23.702 

11.674 
2,247 


32.621 


5.898 
1.764 


3,001 


2,871 


9,427 


4,134 


-Month 
1914. 

40 

24,024 

3,858 

29,393 

7.912 

4,338 

75 

6,947 

20.843 

"8;549 
748 


September- 
1913. 

49 

23,954 

4,333 

29,781 

5,345 

3,297 

85 

7,810 


-July  1 
1914. 


to  Sept.  30 — • 
1913. 


83,477 
11,140 


84,581 
13,508 


17,015 


12,765 
650 


98,880 
25,803 
13,5,52 
2,55 
23,326 

~65.996 

32.884 
2.246 


103.717 

18. .561 

9,8.58 

212 

24.854 


55,726 


47,991 
1,952 


Western 

-Month  of  September- 
1914.  1913. 

661  661 

593,851    599,089 

97,936     99,208 

731,032 
122,325 
110,056 
23,348 
319,448 


Maryland 

— July  1  to  Sept.  30 — 
1914.  1913. 


724,690 
106,808 
119,471 
21.434 
271,501 

539,514 


1.777,063 
325.226 

2,200.247 

315.908 

355,774 

63,774 

804,311 

4,305 


1,732,163 
393,794 


2,222,833 

3.56,442 

313,896 

79,111 

941,639 


7,800  12,114 

Western  Ry 

-Month  of  Septrniber- 

1914.  1913. 

133  133 

61,450  76,701 

38,209  46,178 

136.898 

19.243 

25,214 

5.953 

33,488 


30,637  16,038 

of  Alabama 

— July  1  to  Sept 


185,176 
24,500 


^J)2,632     1.. 598 .225     1.745.729 

T38T400         602,022         477,103 
19,500  73.500  58,500 


160,676        118,900 

Winston-Salem 

of  September- 


-Month 
1914. 

93 

37.252 

5.606 


43,627 
4,860 
3,661 
2,073 

12,647 


1913. 

G2 

31,742 

6,521 

39.180 
4,244 
1,918 
2,382 

11,524 


528,522    418,603 

Southbound 

July  1  to  Sept.  30 — 


109.007 

16,937 

25,565 

5,659 

30,626 

84.489 

24.517 

5,815 

6 


1914. 

168,441 
122,248 

319,985 
60.557 
80,751 
17,2.52 
96,990 


94,235        273,317 


42,662 
4.848 


1914. 

100,651 
20,382 

123.873 

20,976 

15,407 

6.631 

37,875 


1913. 

89,131 
20,617 

112,153 

12, .577 

11.093 

6,551 

34,425 


24,186 


21,490 


85,289 


68,843 


19,441 
2,000 


17,689 
2,000 


17,441 


-Month  of 
1914. 

79 

16,950 

8.025 


15,689 

Yosemite 

September 

1913. 

79 
13,836 
10,313 


38.583 
6.000 

32,583 


43,309 
6.000 


37,309 

Valley 

-July  1  to  Sept.  30 — 
1914.  1913. 


18.695  37,824 

Wisconsin  & 

-Month  of  September 


46,668 

15,831 

76 

"soTtM 


30— 
1913. 

178,848 
138,326 

351,545 
63,484 
74,217 
17,461 
98,567 

277:941 

14,514 

59,089 


1914. 

123 

9,271 

289 


10,112 

1 ,837 

2,308 

180 

3,544 


1913. 

135 

7,022 

362 

7,663 
2,244 
2,965 
198 
2,870 


Michigan 

July   1  to  Sept.   30- 
1914.      1913. 


27,910 
1 ,055 


22,017 
1.225 


30,211 

6,339 

5,871 

649 

10,491 


23,927 

5,889 

7,. 589 

710 

9,078 


8,643 

1.469 
648 


9,149 

-1,486 
642 


820 


—2,128 


25,633 

4,578 
1,945 


2,633 


25,846 

Tr9T^ 
1,927 


—3,846 


51,249 
72,265 


47,010 
72,095 


26,625 

8,218 

1,821 

712 

7,082 


26,029 

3,139 

1,813 

976 

5,133 


128,291 

19,698 

5,748 

2,807 

23,265 


18,576 


11,522 


53,598 


123,307 

8,098 

6,281 

3,025 

18,294 

37,128 


8,049 
1,236 


14,506 
1,204 


74.692 
5,857 


86,178 
4,971 


6,812 


13,301 


68,835 


81,207 


Youngstown  &  Ohio  River 

-Month  of  September July  1  to  Sept.  30 

1914.  1913.  1914.  1913. 

36  36 

5,787  4,380 

16,783  16.672 


27,043 

3,613 

1,515 

262 

6,239 


24,860 

2,932 

1,643 

321 

6.896 


1914. 

15,068 
49.202 

76,624 

9,658 

4,479 

753 

17,987 


12,493 
.50,309 


74,497 

9,413 

4,617 

919 

21,131 


13,968 


12,781 


39,390 


39,600 


13,075 
1,043 


12,079 
1,237 


37,233 
3,300 


34,896 
3,727 


12,032 


10,841 


33,932 


31,169 


HAWAIIAN  RAILROADS. 


Hilo 

Month  of  August —    — July 

1914.  1913.  1914. 

81  81 


20.682 
6,439 


29,188 

2,835 

1.910 

329 

8.608 


27,214 
11,420 

45,550 
15,154 

42,711 

5,054 

2.792 

170 

9,969 

64,541 

6,101 

3,770 

664 

17,812 

1  to  Aug.  31- 
1913. 


58,760 
23,428 


90,756 

9,918 

5,249 

287 

21,480 


14,922 


20.517 


31,064 


42.830 


14.265 
660 


13.605 


22,194 
452 


21,742 


33,477 
1.320 

32.157 


47,926 
904 


47.022 


Kahului 

-Month  of  August—    — July  1  to  Aiig.  31- 
1914.  1913.  1914.  1913. 

35  35 


18.914 
1,897 


31,426 

3,535 

3.103 

7 

10,210 


14,995 
1,718 

37.724 
3,823 

19,938 

2,711 

4,578 

21 

9,945 

62,023 

6,850 

5,771 

18 

19,296 

30,272 
3,746 


Oahu  Ry 

—Month  of  August- — 
1914.  1913. 

109  102 


&  Land  Co 

—  July   1  to  Aug.  31 — 
1914.      1913. 


146,932 
23,534 


93,905 
26.986 


40,682 

5,094 

8,122 

107 

20,332 


21,462 

9,964 
750 


18.953 

"984 
400 


40,242 


21,781 
1,500 


37,671 

3,011 
800 


175.687 

10,260 

9,990 

814 

24,025 

48,088 


128,634 

8,707 

7,546 

562 

23.476 


271.687 
47.813 

332,028 

21,355 

19,459 

1,242 

48,460 


45.273 


127,599 
7,250 


83.361 
6,580 


98.071 

233.956 
14.500 


9.214 


584 


20,281 


2,211    120.349 


76.781    219.456 


.? 
203,993 
53,231 

273,600 

16.542 

17,069 

1,132 

48,105 

92,009 

181,590 
13,160 

168,430 
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COMPANY  RETURNS 

All  the  fibres  in  the  foregoing  pages  are  transcripts  of  the  monthly  returns  as  filed  with  the  Inter-State  Commerce  Commission 
at  Washington.  Many  railroad  companies  also  issue  monthly  statements  of  their  own,  and  the  form  of  the  returns  in  such  cases 
is  often  different  from  that  prescribed  by  the  Commerce  Commission.  In  some  instances  the  figures  in  the  two  returns  correspond, 
but  the  company  statements  go  beyond  the  requirements  of  the  Commission  and  give  fixed  charges  and  income  from  investments 
in  addition  to  earnings  and  expenses. 

It  is  our  purpose  that  each  issue  of  the  "Railway  Earnings  Section"  shaU  furnish  an  absolutely  complete  record  of  all  monthly 
returns,  in  whatever  form  issued,  that  may  be  put  out  by  any  steam  railroad  in  the  United  States.  Accordingly,  we  bring  together 
on  this  and  the  following  two  pages  aU  the  company  statements  where  they  differ  in  any  way  from  the  returns  to  the  Commission, 
or  where  they  embrace  more  facts  than  are  contained  in  such  returns.  In  these  instances,  of  course,  uniformity  is  lacking.  Each 
company  makes  up  its  statement  according  to  its  own  conception  of  what  will  serve  best  to  convey  a  correct  idea  of  the  course  of  its 
income  in  the  distinctive  circumstances  that  may  attend  its  operations  or  the  chareater  of  its  business.  We  in  turn  give  the  state- 
ments in  the  precise  form  furnished  by  the  companies.  Obviously,  we  cannot  undertake  to  reconcile  differences  or  discrepancies  that 
may  appear  between  the  company  figures  and  the  Inter-State  Commerce  returns. 

1 1  should  he  distinctly  understood  that  where  the  company  statements  are  identical  with  those  rendered  to  the  Commerce  Commssion, 
we  do  not  undertake  to  repeat  them  here.  In  such  cases  the  reader  must  look  for  the  figures  among  the  detailed  statements  on  preceding 
pages,  which  include  every  steam  road  that  is  obliged  to  make  monthly  returns  to  the  Commssion. 

There  is  just  one  exception  to  the  rule  excluding  statements  that  agree  with  those  made  to  the  Commerce  Commission.  Where 
the  fiscal  year  of  a  company  differs  from  that  in  the  Commerce  returns — that  is,  from  July  1 — we  introduce  the  road  here  in  order 
to  present  the  figures  for  its  own  fiscal  year. 


Atchison  Topeka  &  Santa  Fe 

-Month   of  September ■J'j'Jp A  '"  "^^Pl-.^O 


1914. 

Gross  operating  revenues 10,639,291 

Operating  expenses 6,537,193 

Net  operating  revenue 4,102,098 

Taxes 460,232 

Uncollectible  railway  revenues 5,200 

Operating  income 3,636,666 

Average  operated  mileage 11,092 


1913.  1914.  1913. 

9,740,765  30,415,023  28,615,707 

6,251,042   19, 125, .560   18,978,683 


3.489,723 
447,261 


3,042,461 
10,890 


11,289,463 

1,380,759 

5,200 

9,903,503 
11,048 


9.637,023 
1.322.982 

8,314,040 
10,890 


Bangor  &  Aroostook 


of 


Revenue  from  operation 

Operating  expenses 

Net  revenue  from  operation 

Additional  income  (hire  of  equip.). 
Outside  operations 

Total  net  income 

Fixed  charges  and  other  deductions 

Surplus  over  charges 


Month 
1914. 
288,451 
197,672 


90,778 

16,182 

—10 

106,950 
110,817 

—3.867 


September 
1913. 
322.6.58 
197,273 
125,384 
19,408 
137 
144,930 
112.739 


— Jul!/  1  to  Sept.  30- 


1914. 

763,642 

582,639 

181,002 

58,483 

—699 

238,787 
330,480 


32,191       —91,693 


Gross  receipts 

Operating  expenses 

Net 

Interest  and  taxes 

Surplus  over  charges. 


Bellefonte  Central 

-Month  of   September- 
1914.  1913. 

9,011      8,114 

5,996     6,971 

3,015      1.143 
235       240 


2,780 


903 


-Jan   1  to 
1914. 
67,838 
54,404 

13,434 

2.115 

11.319 


1913. 

765, .571 
554,492 

211,079 

71,767 

399 

283,246 

337.298 

—54.051 


Sept.   30 — 
1913. 
62,954 
50,134 

12,820 
2,160 

10,660 


Buffalo  Rochester  &  Pittsburgh 


of 


-Month 
1914. 
867,941 
629,090 


Operating  revenue 

Operating   expense 

Net  revenue 238,851 

Taxes 20,000 

Uncollectible  revenue 1 

Operating  income 218,849 

Misc.  and  non-operating  income-,         62,085 

Cross  income 280,935 

Deductions ^178 ,953 

Net   income 101,982 


Septernber- 
1913. 
1,049.743 
703.593 

346.1.50 
18,000 


-Juhj  1  to  Sept.  30 — 


328,150 
59,434 

387,585 
166J162 

221,422 


1914. 

2,790.078 
1.997.822 

792.2.56 

60,000 

13 

732.243 
182.295 
914.538 
J34^476 
380.062 


1913. 

3.211,872 

2,177,325 

1,034,547 

54,000 


Buffalo  &  Susquehanna  RR.  Corp. 


-Month  of  September- 


1914. 

Total  operating  revenue 122,142 

Total  operating  expenses 108,431 

Net  operating  revenue 13,711 

Tax   accruals 2,600 

Operating  Income 11,111 

Other  income 33,396 

Gross  Income 44,508 

Interest,  rentals,  &c 29,06.5 

Surplus. 

Changed    conditions    respecting 


1913. 

147,346 

110.937 

36,408 
2.200 

34,208 


-July  1  to 
19i4. 
381,663 
325.749 

55,913 
7,800 

48,113 
107,769 


980,547 
184,140 

,164.687 
494.890 

669,797 


Sept.   30 — 
1913. 
455,142 
330,654 

124,488 
6,600 

117,888 


155,882 
87,769 
68,113 


15,443  

.  .    non-operating  income  and  deductions   from 

gross  income  cause  comparison  to  be  misleading,  so  none  is  made. 


Central  RR.  of  New  Jersey 

Month   of  September Julu  1  to  Sept.  30- 


1914.  1913.              1914. 

Receipts. ..i. 2,935,245  2,847,943  8, .538,239 

Operating  expenses 1, .596, 102  1,638,181  4.835,023 

Net  Income 1,339,142  1,209,762  3,703,216 

Fixed  chargas  and  taxes. 691,830  732,804  2.043.043 

Surplus  over  charges 647.312  476.957  1.660.172 

The  Chesapeake  &  Ohio  Lines 


-Montli   of 

2.367 

3.514.143 

2.391.369 


Miles   operated 

Total    revenues 

Total  expenses 

Net  operating  revenue 1,122,773 

Other  Income  (balance) .56.291 

Ciross  income 1,179,065 

Fixed  charges  and  taxes 787,1()1 

Net   income 391,964 


September-  — JuUi  1  to 

2.342  2.367 

3.189.319   10,297,298 

2,128,867     7,083,005 

1,060,452     3,21 4,292 
96^548 91,748 

1,1.57,000     3,306,041 

739^941     2,363,924 

417,059    942,117 


1913. 

8,827,607 

4J529_^95 

3.997.912 
2.109.203 

'1.888.708 


Sept.   30— 

2.341 

9,426,676 

6,300,280 

3,126,395 

230,306 

3,356,701 
2^216^584 

1.140.117 


Chicago  &  North  Western 

Month    ol    September-  — July  1   to  Sept.  30 — 

Average  miles  of  road  operated 8,107  8.033  8,107  8,002 

Operating  revenues 8,030,464     7,948,105  23,109,423  23.236.635 

All  other  receipts 67.8.52         147. .5.59         729.786         975,468 

Tof.al   receipts 8,098,316     8^095,665  23,8:59.210  24.2127f04 

Operatmg  expenses  and  taxes 5.631.204    ^5. .572.770   U^799.715  n^04^33 

Not  earnings 2."467.ir2'  2,522.895     7.039.495  7.107^71 

FUed   charges J^SOmII-')  949.679     2,771,648  2,669,555 

Surplus... 1,527,596     1.573,215     4,267.846  4.438.415 

Chicago  St.  Paul  Minneapolis  &  Omaha 


Average  miles  of  road  operated 

Operating  revenues 

All  other  receipts 

Total   receipts 

Operating  expenses  and  taxes. 

Net  earnings 

Fixed   charges 


-Afontl)   of 

1 ,7.52 

1.698.869 

22,707 

1.721,576 
1,219,101 


.502.475 

247_^825 

Surplus  over  charges 254.649 


S(  pteml)er  - 

1.747 

1.739,851 

27.498 

1.767.319 

1,2.52,484 

514,864 
235.469 
279.395 


-July  1  to  Sept.  30  — 


1 .7.52 
4,934.766 
76.123 

5,010.889 
3.520.288 

1.490.602 
706.929 


1.74: 
4.707.383 
88.037 
4.795.421 
3,623,527 
1,171,894 
664,411 


783,671        507,482 


Colorado  &  Southern  Lines 


-Month  of  Sentember July  1  to  Sept.  30 — 

1914.  1913.             

Mileage  operated 1,866  1,871 

Operating    revenues 1.207,852  1,334,853 

Operating  expenses. 822,236  950,162 

Net  operating  revenue 385,615  384,691 

Taxes 49,832  52,775 


1914. 

3.511.924 

2.525.283 

986.641 

155,271 


1913. 

3.910.843 

2,775.536 

1,135,307 

152..525 


Operating  income 335.783        331.916        831.369        982,782 


Delaware  &  Hudson 

Month  of  Aucjusl- 


1914. 

Gross  earnings. 2.103.526 

Operating  expenses 1.189.649 

Net  earnings 913.877 

Taxes 56.250 

Uncollectible  railway  revenue 31 

Railway  operating  income 857,595 


1913. 

2,307,270 

1,260.563 

1,046.707 

49,700 


-Jan.  1  to  Aug.  31 — 
1914.  1913. 


997,007 


Denver  &  Rio  Grande 

-Month   of  Seplember- 


1914 
$ 

Total  operating  revenue 2.288.259 

Operating  expenses  and  taxes 1.570.945 

Operating  income 

Other  income 

Total  income 

Propor'n  of  fixed  chgs.  &  rentals.  . 

Net  income 

Deduct:  Renewal  fund  &  rel'.M.s.f. 
Balance 


717.313 
93,837 

811,151 

604,183 

206.967 

20.000 

186.967 


1913. 

S 

2.388.191 
1,651.505 

736.685 
107.485 

844.171 
584,845 

259,326 
20.000 

239,326 


-July  1  to  Sept.  30 — 


1914. 

S 

6.381.746 
4.727.059 

1.654.686 
295.030 

1.949.717 
1.779.219 

170.497 
73.084 

97.412 


1913 

$ 

6.793.670 
5,090.625 


1.703.045 
321.035 


2.024.080 
1.722.642 

301.438 
68.796 


232.641 


1914. 

866.010 

686.505 


Duluth  South  Shore  &  Atlantic 

-Month  of  September July  1 

1914. 

Operating  revenue 271.566 

Operating  expenses 210.582 

Net  operating  revenue 

Other  income 

Total  net 

Interest,  taxes,  &c 

Net  income  or  loss 


60,983 
3,362 

64,345 
95.979 


1913. 

319,643 

282.362 

37.280 
1.335 

38.616 
105.002 


to  Sept.  30—; 

1913.    J 

1,005,5371 

794,081 


199,504 
10,492 

209,997 
287,175 


211,455 
4.747] 

216,20-^ 
312,803 


-31,633      —66.386      —77.178      — 96.59S 


Erie  Railroad  Company — All  Lines 

-Month  of  Septpmbcr- 

1914.  1913. 

Gross  revenue 5.506.357  5.462,035 

Operating  expenses  and  taxes 4,052,527  4,336,771 


JO-I' 


July  1  to  Sept.  31 

1914.  1913. 

16,414.705   16. 651,28' 

12,202,814  12,733,104 


Operatmg  income 1,453,830     1,125,264     4,211,891     3.918,18? 


Hocking  Valley 

Month  of  September- 


MUes  operated 

Operating    revenues. 
Operating  expenses.  . 


1914. 
353 

7.50,944 
457,170 


1913. 

351 
891,990 
485.437 
316.552 
16.364 

332.917 
J37J72 

195.745 


-July  1  to  Sept.  3i 


Net  operating  revenue 293,773 

Other  income  (balance) — 3,162 

Gross  income 290.611 

Fixed  charges  and  taxes 1 20 .976 

Net  income 169.634 

Illinois  Central 

-Month  of  Septcmber- 
1914.  1913. 

4.769  4.769 

$  $ 

Total  revenue 5.529.431     5.855.044 

Total  expenses  and  taxes 4.269,709     4.726.898 


1914. 

353 

1.913.394 

1.223.725 

689.668 
-43.134 

646.534 
361.664 


J 


1913 
351 

2.316.67? 
1.426.38o 


890.29.' 
71.39! 


961 .69; 

407.87- 


284.869        553,81 


-July  1  to  Sept.  30- 


Miles  operated. 


1914. 
4.769 

$ 
16,770,904 
13,544,577 


1913 

4,76 
$ 

16,910.07 
14,021,64 


Net  revenue... 1,2.59.721     1.128,146     3,226,326     2,888.43 


Louisiana  &  Arkansas 

Month  of  August 


1914. 

Miles  of  road  operated 278 

Gross  earnings 180,762 

Expenses  and  taxes 1^10, 169 

Net   income 70,592 

Interest,  rentals,  &c 29.700 

Surplus 40,892 


1913. 

255 

1.52,887 

93,072 

59,815 
28.257 

31.557 


— July  1  to  Aug   31- 


1914. 

336.539 
217.476 
119.063 

57,825 

61,237 


1913. 

296.43 

185.61 

110.82 

55.9 

54.81 


Operating  revenue 

Operating  expenses 

Net  operating  revenue. 
Other  income 

Total  net. 

Interest,  taxes,  &c 

Net  Income 


Mineral  Range 

-Month   of  September- 

1913. 

22.669 
29.981 


1914. 

57.847 
44.. 5m 

13.345 

184 

14.530 
13^348 

181 


■July  1  to  Sept.  3(1- 


.312 
12S 


1914. 

210.936 

149.353 

61.582 
815 

62.398 
40.240 

22.157 


1913 

100,0 
108, (i,- 


Jif 

One-i 


Oftr: 
\t 

0« 
Cm 

iDl 


upn 
X« 

OlMi 

tall 
Toti 

Opw 


-S.tid 


— s.nt 
36. n; 

44,1 


-7,183 
12.277 
-19.460 

Minneapolis  &  St.  Louis 

lacludlnff  Iowa  Central 

-Month  of  .•ivptember Julu  1  to  Sept.  3n 

1914.  1913.  1914.  1913. 

Gross  earnings 975.008         906.053     2,664.453     2,467.2! 

Operating  expenses  and  taxes 662^9j^        615,841      1 ,880,436     1 ,760.21 

Net 312.018         290,212 

Additional   income --    — 27,203      — 30,980 

Total  net 


784,017 
-61,866 


284,815        259,231        722,151 


707,0: 

—38.9: 

668.1 


JOil 

Cat 
Jil) 

■Wo 

Jul) 

•\'e»i 

Jiilj 

H&S 

% 

"Bill 

li; 
Count 

*• 
Rhode 

hlj 

Jlly 

%: 
Hi 

%i 
'vw 

JlUf] 

'oiisal 
Hj\ 

y\ 

%1 
'&tl 
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Minneapolis  St.  Paul  &  Sault  Ste.  Marie 

-Month  of  September Julii  1  to  Sept.  30 — 

1914.  1913.  1914.              1913. 

BaUroad  and  outside  revenue 2,012,460  1,99b, 264  5,139,02,5  r>,.398.259 

RaUroad  and  outelde  expenses 1.049.263  1.115,711  3,116.703  3,346,547 

Net  revenue 963.197  880.542  2,022,321  2.051,712 

Taxes.- - - 130,813  129,757  350,238  367,896 

Operating  income 832,383  750,795  1,672.082  1,683,815 

CHICAGO  DIYISION 

RaUroad  and  outside  revenue 917.140        895,323     2,736,633  2,811,377 

Railroad  and  outside  expenses 565,722        606,637     1,750,224  1,865.492 

Net  revenue 351.418        288,686        986,409  945,885 

Taxes 49,137          42,212  152,433  131. .501 

Operating  income -      302,230        246,473        833,976  814,383 

I  Mississippi  Central 

m                                                               -Month  of  September July  1  to  Sept.  30 — 

■  1914.  1913.  1914.  1913. 

Gross  earnings--- - 81,377  95,088  241,570  276,968 

Expenses 46.111  51,016  141.203  1.59.851 

Net  earnings 35,266  44.071  100,366  117.116 

Taxes 2,464  2,350  7,392  7,700 

Net  income-- 32.802  41.721  92,974  109,416 

I  Missouri  Pacific 

I  -Month  of  September July  1  to  Sept.  30 — 

I  1914.  1913.  1914.  1913. 

■  $  $  S  $ 

T)perating  revenue 5,427,845  5,311,988  16,034,386  15,979,492 

Expenses  and  taxes --  3,840,464  4,120,164   11.646.498  12,172.028 

Net  revenue 1,587.381  1.161,824     4,387,888  3.807.464 

Other  income 74,885  96,295        239.935  236.948 

1     Total  Income 1,662,266     1,288.120     4,627,824     4,044,413 

'  Nevada-California-Oregon 

-Month  of  September-  — t'uhj  1  to  Sept.  30 — 
1914.  1913.  1914.  1913. 

S  £  S  S 

Total  operating  revenue 45,456  39,087         120,288         113,772 

Total  operating  expenses 30,969  24.535  91,212  70,675 

Net  operating  revenue 14,487  14,552  29,076  43,097 

Other  Income 346  304  1,014  863 

Total  income -         14,833  14,856  30,090  43,960 

Interest,  rentals,  taxes,  &c 6,580  5,754  19,764  17,261 

,  Net  income 8,253  9,102  10,326  26,698 

Norfolk  &  Western 

-Month  of  September July  1  to  Sept.  30 — 

MUes   operated 2,037  2,034  2,037  2,034 

Total  operating  revenues 4,096.891     4,076,342  11,831,019   11,882,527 

Total  operating  expenses--. -  2,616.405     2,718,468     7,681,904     7,952,386 

Net  operating  revenues 1,480,485     1,357.873     4,149,115     3,930,140 

Taxes 140,000        125,000        420,000        375,000 

Railway  operating  income 1,340,485  1,232,873  3,729.115  3.555,140 

Other  income  (balance) 178,399  63,199  415,599  177,627 

Gross  income 1,518,885  1,296,072  4,144,714  3,732,678 

Fixed   charges 398,980  383 ..539  1,195,186  1,131,630 

Net  income 1,119,904        912.533     2,949,528     2.601,138 

New  York  Central   System 

New  York  Cent  &  Hud  RiTer   -Month  of  September Jan.  1  to  Sept.  30 — 

(Excluding  Boston  &  Albany  RR.)      1914.  1913.  1914.  1913. 

Operating  revenues 8,765,246     9,625,456  71,451,951   77,807,215 

Operating  expenses- - 5,891,427     6,783,818  53,898.627  58,877,808 

Net  operating  revenue 2,873.819     2,841,638   17, .553,324   18,929,407 

One-twelfth  annual  taxes 475,108        463,369     4,040,878     4,238.302 

Uncollectiable  railway  revenue 457 640  

Total  deductions »a>  475,566  463,369  4.041,519     4.238.302 

Operating  income 2,398,253  2,378,269  13,511,804  14,691,105 

Boston  &  Albany 

Operating    revenues 1,483,917  1,620,787  12,499,554  13,247,280 

Operating  expenses 959,190  1,159,885  9,379,227     9,763,593 

Net  operating  revenue 524,726         460,902     3,120,326     3.483.686 

One-twelfth  annual  taxes 67,867  70,264        610,750        638,523 

Uncollectible  railway  revenues 34 218  

Total  deductions 67,901  70,264  610,969  638,523 

Operating  income 456,824  390,639  2,509,357  2.845,162 

Chicago  Indiana  &  Southern 

Operating  revenues 387,598  353, .582  3,143,228  3,248,777 

Operating  expenses 247,498  312,318  2, .585, 492  2,706,884 

Net  operating  revenue 140,100  41.264  5.57,736  541,893 

One-twelfth  annual  taxes 20,085  15,283  168,985  137,542 

Uncollectible  railway  revenues 3          105          

Total  deductions 20,088  15,283         169,090         137, .542 

Operating  income 120,011  25,981        388,645        404,351 


-Month  of  September Jan.  1  to  Sept.  30 — 

Cincinnati  Northern                     1914.  1913.                 1914.             1913. 

Operating  revenues 151,582  143.437     1,076,804      1,009,846 

Operating  expenses 97,547  129,939         941,911      1,012,989 

Net  operating  revenue 54,034  13,498         134.892        —3,142 

One-twelfth  annual  taxes 6,000  5,500           54.000           49,500 

Uncollectible  railway  revenues 146  259  

Total  deductions.- 6,146  5,. 500          54,259           49.500 

Operating  income. 47.888  7.998          80,633      —52,642 

Cleveland  Cin  Chic  &  St  Louis 
(Incl.  Peoria  &  Eastern  Ry.)   (1913  figures  revised  for  purposes  of  comparison. > 

Operating  revenues 3,369,280  3,435,332  26,467,272  28,151,841 

Operating  expenses _2^344^04  2.819.652  22.451.748  24.819,552 

Net  operating  revenue 1,024,475  615,678     4,015,524     3,332.289 

One-twelfth  annual  taxes 130,000  114,200     1.131,500     1.027,800 

Uncollectible  railway  revenues 309 -    1,140  

Total  deductions- 130.309  114,200"     1,132,640     1,027,800 

Operating  income-- 894,165  501,478     2,882,884     2,304,489 

Lake  Erie  &  Western 

Operating  revenues -.       537.832  556,516     4,297,653     4.475.306 

Operating  expenses -       370.935  430,102     3,319,983     3,639,226 

Net  operating  revenue- 166,897  126,414        977,669        836,081 

One-twelfth  annual  taxes 24,500  22,180        207,000         190,596 

Uncollectible  railway  revenues 25  958  

Total  deductions -         24,525  22,180        207.958         190,596 

Operating:  income '      142.371  104,234        769.711         645,485 

Lake  Shore  &  Mich.  Southern 

Operating  revenues 4,694,380  5,243,587  39,067,438  45,309,311 

Operating  expenses 3,164.782  3. 700. .572  28.685,590  31.782,955 

Net  operating  revenue 1,529.597  1.543,015  10,381,847   13, .526,355 

One-twelfth  annual  taxes 196,500  150,000     1.766, .500     1,350,000 

Uncollectible  railway  revenues 422  1.956  

Total  deductions 196.922  150.000     1.768.4.56     1.3.50.000 

Operating  income- --- 1.332.675  1.393,015     8,613,390  12,176,355 

Michigan  Central 

Operating  revenues 3,140,684  3,233,323  25,262.671   27,389.269 

Operating  expenses 2.069.039  2.492.513   18.913.796  20. .571.436 

Net  operating   revenue 1,071,644  740,810     6,348,875     6,817,833 

One-twelfth  annua!  taxes 134,000  116,000     1,200,000     1,044,000 

Uncollectible  railway  revenue 3  296  

Total  deductions 134,003  116,000     1,200,296     1.044,000 

Operating  income.- 937.641  624.810     5.148.578     5.773.833 

New  York  Chicago  &  St  Louis 

Operating  revenues 928,828  1,038,716     8.379.502     9.177,276 

Operating  expenses 733,552  758,565     7.094.422     7.336.359 

Net  operating  revenue 195.275  280.151      1.285,079      1,840,917 

One-twelfth  annual  taxes 42,000  36,000         370,388         308,579 

Uncollectible    railway    revenues,  . 172 292  

Total  deductions- 42,172  36,000         370,680         308.579 

Operating  income tea  153,103  244,151         914,399     1,532,338 

Pittsburgh  &  Lake  Erie 

Operating  revenues 1,359,222  1,709,702  12,376,562  15,196,945 

Operatmg  expenses. 907,697  934,367     8,028,607     8,128,049 

Net  operating  revenue 451,524  775,336     4,347,955     7,068,895 

One-twelfth  annual  taxes 52,250  57,000         476,350         464,200 

Uncollecitble  railway  revenues 

Total   deductions 52,250  57.000        476,350        464.200 

Operating  income 399.274  718.336     3,871,605     6.604.695 

Toledo  &  Ohio  Central 

Operating  revenues 617,892  603,227     3, .535, 181     4„503,559 

Operating  expenses--- 351,951  412,504     2, 960,. 591     3.402,709 

Net  operating  revenue... -       265,941  190,722        574, .590     1,100,850 

One-twelfth  annual  taxes 21.347  19,110         192, .531         189.974 

Uncollectible  railway  revenues 452  452  

Total  deductions 21.800  19,110         192,984         189.974 

Operating  income 244,140  171,612        3S1,605        910,876 

New  York,  Susquehanna  &  Western 

(Including  the  Wilkes-Barre  &  Eastern) 

-Month   of  September-  — July  1  to  Sept.  30 — 

Gross  Revenue 324,001  331,003        928,705        9.58,489 

Operating  Expenses  and  Taxes-..       224,266  2.57,063        686.753        7.55.888 

Operating  Income 99,735  73,939        241,952        202.600 

Norfolk  Southern 

-Month  of  September-  — July  1  to  Sept.  30 — 

Total  revenue 307,212  317,317     1,001,942        997,174 

Total  expenses 225,716  234.929        7.57,172        702,189 

Net  from  railroad 81,495  82,388        244,770        294,985 

Taxes 12,000  11,063          37,000          33,188 

Final   net 69,495  71.325        207,770        261.798 

Miles  of  road  operated 90T  857 


New  York  New  Haven  &  Hartford  Railroad  &  Subsidiary  Companies. 


— Operating  Revenue — 

— Op.  Exp. 

&  Taxes — 

. — Operating  Income — 

Other  Income 

Gross  Income 

-Int.,  Rentals,  &c. — 

— \et  Corp 

Income — 

1914. 

1913. 

1914. 

1913. 

1914. 

1913. 

1914. 

1913. 

1914. 

1913. 

1914. 

1913. 

1914. 

1913. 

$ 

$ 

$ 

S 

s 

S 

S 

$ 

S 

S 

S 

S 

$ 

S 

N  Y  N  H  &  Hartf  .Sept 
Juiy  1  to  Sept  30.. 

5,802,378 
17,314,920 

6,152.739    4,022,770    4,468,335 
18,164,961  12,341,448  13,124.705 

1,779,607 
4,973,472 

1,684,404 
5,040,256 

232.176 
752.134 

184.4.50 
662.164 

2,011,784 
5,725,606 

1,868,854 
5,702,420 

1,528,300 
4,497,230 

1,482.229 
4,475.570 

483.4S4 
1,228,376 

386,624 
1,226,850 

Cent  New  Eng.Sept 
July  1  to  Sept  30.. 

332.734 
924,604 

340.245 
929,890 

225.233 
694.257 

195.857 
545,362 

107, .500 
230,347 

144,388 
384.527 

3,366 
11,382 

3,359 
15,225 

110,867 
241,729 

147,748 
399,752 

86,202 
237,285 

78.5.55 
191,009 

24,664 
4,444 

69,192 
208,743 

NYOnt&W..Sept 

July  1  to  Sept  30.. 

821,968 
2,815,259 

850,319 
2,855,293 

633.545 
1,903.321 

637,753 
1,928,597 

188,422 
911,938 

212,566 
926,696 

15.375 
48,608 

20,509 
71,197 

203,797 
960,546 

233,075 
997,894 

144,339 
431,352 

141.678 
439,473 

.59,458 
529,194 

91,397 
558.420 

New  EngS SCO. Sept 
July  1  to  Sept  30.. 

424,638 
1,477,606 

468,000 
1,660,136 

322,725 
1,025,998 

345,845 
1,100,846 

101,912 
451,607 

122,155 
559,289 

544 
2,361 

161 

587 

102,457 
453,968 

122.317 

559,877 

67,655 
202,975 

69, .562 
208,407 

.34,801 
250,y92 

52,754 
351,469 

H&  NY  Trans. Sept 
July  1  to  Sept  30_ . 

111,141 
369,104 

107,894 
381,818 

79,576 
246,149 

83.076 
251.845 

31. .565 
122.955 

24,818 
129,972 

12,714 
18,817 

12,052 
15,822 

44,280 
141.773 

.36,870 
145.795 

8.. 575 
25.804 

8,221 
26,249 

35,704 
115,968 

28.648 
119.545 

NBMV&NSS.Sept 
July  1  to  Sept  30.. 

25,920 
114,836 

24,657 
114,548 

14,555 
56,806 

16,677 
47,679 

11.364 
58,030 

7,980 
66,869 

419 
729 

644 
1,189 

10,945 
57,300 

7.335 
65,679 

ConnecticutCoSept 

July  1  to  Sept  30_ . 

704,174 
2,305,359 

694,280 
2,367,316 

.532,280 
1,675,039 

515,179 
1,564.995 

171,893 
630.319 

179,101 
802,320 

21,562 
64,727 

22,236 
66,844 

193,456 
695.046 

201,337 
869,164 

98.886 
295.105 

90,331 
271,328 

94,569 
399,941 

111.005 
597,836 

Rhode  IsldCo.Sept 

July  1  to  Sept  30-. 

467,399 
1,538,794 

454,747 
1,. 563.225 

338,755 
1,043,989 

329.983 
1,030.383 

128,644 
494,805 

124,763 
532,841 

2.199 
6,636 

991 
31.162 

130,844 
501.442 

125,755 
564,004 

118.649 
355.948 

105,305 
315,917 

12,195 
145,494 

20,449 
248.087 

Berkshire  StRySept 

July  1  to  Sept  30-. 

87,235 
285.320 

91.590 
306,361 

82,577 
237,342 

76,658 
227,448 

4,658 
47,977 

14,932 
78,913 

193 
587 

102 
381 

4.851 
48,565 

15,034 
79,294 

17.128 
51,2.34 

15,1.38 
44,731 

del  12,276 
def2,669 

def  103 
34,563 

N  Y  &  Stam  RySept 
July  1  to  Sept  30-  - 

37,175 
139,233 

32.685 
134.094 

27,131 
90,.557 

25,900 
85,274 

10.043 
48,676 

6,785 
48,820 

55 
172 

12 
93 

10,098 

48,849 

6.798 
48.913 

7,875 
23,627 

7,638 
22,891 

2,223 
25,221 

def839 
26,022 

Westch  St  RR-Sept 
July  1  to  Sept  30-- 

25,704 
80,637 

23.799 
76.491 

23,701 
71,006 

21, .567 
65.882 

2,003 
9,630 

2,232 
10,609 

14 
36 

3 

65 

2,017 
9.667 

2,2.35 
10,674 

1,215 
3,612 

1,062 
3,099 

802 
6,0.55 

1,173 
7.574 

■n  Y  W  &  B  Ry-Sept 
■    July  1  to  Sept  30.- 

.36,811 
110.148 

34,489 
102,420 

42,864 
128,188 

52,201 
148,644 

def  6,052 
den8,039 

defl7,711 
deJ46,224 

2,386 

7,817 

2,938 
9,091 

def  3 .666 
deflO.221 

defl4,773 
def 37, 132 

*9,250 
*29,839 

*7,323 

*27,875 

detl2,91R 
det40,060 

def22,096 
def65,007 

■Housa  Pow  Co.Sept 
■    July  1  to  Sept  30-. 

43.831 
129.981 

63,885 
177,215 

38,144 
121,862 

47, .396 
128,206 

5.686 
8,119 

16,488 
49,008 

34,276 
69.910 

33, .547 
100,830 

.39.963 
108.029 

50,035 
149,839 

40,729 
121,666 

44,452 
133, .358 

def766 
def  13, 637 

5,583 
16,480 

BtVestp't  Water. Sept 
■    July  1  to  Sept  30-- 

2,871 
7,556 

2,934 
7,338 

1,515 
4,278 

1,.382 
4,962 

1,355 

3,278 

1,552 
2,375 

1 
5 

1..3.55 
3,278 

1,.554 
2,381 

814 
2.443 

804 
2,383 

.540 
S34 

749 

def2 

B    *  Excludes  Interest 

on  bonds  ch 

arged  agalns 

t  income  account  of  N 

.  Y.  N.  H. 

&  H.  RR.  Co.  under  its 

guarantee 

!,  also  interest  on  notes  held  by  the  N.  Y.  N. 

H.  &  H.  RR.  Co.  not 

ited  to  the  Income  account  of  that  company. 
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Pacific  Coast  Co. 

Month  of  August —    — Julij  1  to  Aug.  31 — 

1914.  1913.             1914.             1913. 

Gross  earnings-- - 649,792  710,64,5     1,239,261     1,439,237 

Expenses..: 536^19  590,716     1,026.836     1.182.754 

Net  earnings 113,773  119,928         212,425         256.482 

Pennsylvania  Railroad  System 

-Month   ol  Scplcmtx-r  -  — Jan.   1  to  Sept.  30 — 

Pennsylvania  RE                             1914.  '  1913.            1914.              19}3. 

'Vviraiio  u'.niiiHr  mik-.s  operated..           4.519  4,032             4,.il9             4,032 

Railway  operating  revenues 16,768,404  18,159,472  141624,746  152769,679 

Railway  operating  expenses 11,768,760  13.337,316  108.500,659  117246,385 

Net  rev.  from  railway  ooerations  4,999,643  4,822.155  33.124,087  35. ,523. 294 

Railway  tax  accruals 603,807  670,436     5.769,4.54     5,771,768 

Uncollectible  railway  revenues — 4,946  4,946  

Railway  operating  income 4.330.889  4,151,719  27.349,686  29,751.526 

Baltimore  Chesapeake  &  Atl 

Average  number  miles  operated 87  87                   87                   87 

Railway  operating  revenues 131,994  126,672         974,860         935.655 

Railway  operating  expenses 102.387  105.127         816.037         805.384 

Net  rev.  from  railway  operations        29.607  21.545         158.822         130.271 

Railway  tax  accruals 2,121  2,097           19,094           18.209 

Railway  operating  income 27,485  19,448         139.728         112,062 

Cumberland  Valley 

Average  number  miles  operated 163  162                 163                162 

Railway  operating  revenues. 272,995  316,638     2,504,192     2,674.188 

Railway  operating  expenses 183,653  223,315     1,642,934     1,826,499 

Net  rev.  from  railway  operations        89,342  93,322         861,258         847,689 

Railway  tax  accruals 5,910  5.702           53.193           51.320 

Railway  operating  income 83.431  87.620         808.064         796.369 

Long  Island 

Averagenumbcr  miles  operated.--               398  398                 398                398 

Railway  operating  revenues 1,299,928  1,192,413   10,280,264   10,190,869 

Railway  operating  expenses 809,760  829,403     6,915,010     7,172,086 

Net  rev.  from  railway  operations      490.167  363,010     3,365,223     3,018,783 

Railway  tax  accruals 64,987  63,660         582,576         564,428 

Uncollectible  railway  revenues 392  1.021  

Railway  operating  income 424,788  299,351     2,781,625     2.454.355 

Maryland  Dela  &  Virginia 

Average  numljer  miles  operated 82  83                   82                   83 

Railway  operating  revenues 97,700  97,873         723,754         720,559 

Railway  operating  expenses 76, .506  81,548         630,567         627,697 

Net  rev.  from  railway  operations         21,194  16,325          93,187       .    92,862 

Railway  tax  accruals 482   462  4,341  4.169 

Railway  operating  income 20.712  15,863           88,846           88,694 

New  York  Phila  &  Norfolk 

Average  number  miles  operated 112  112                 112                 112 

Railway  operating  revenues 300.959  312,556     2,899,764     2,993,296 

Railway  operating  expenses 244,384  246,930     2.304.686     3,288,582 

Net  rev.  from  railway  operations         56,575  65,626         .595.077         704.714 

Railway  tax  accruals 8,700  8,000           80.649           73,472 

Railway  operating  income 47.875  57,626        514.427        631.240 

Phila  Balto  &  Washington 

Average  iiiimbT  miles  operated 717  713                  717                  713 

Railway  ()!)LTating  revenues 1,812,968  1,846,669  15.388,959  15,842,961 

Railway  operating  expenses 1,355,791  1,450,862   12,559.298  13,253.7.57 

Net  rev.  from  railway  operations      457.177  395,807     2,829,661     2,589,205 

Railway  tax  accruals 58,009  57,248         494,757         473,305 

Uncollectible  railway  revenues 171  171  

Railway  operating  income 398,995  338,559     2,334,731     2,115,900 

West  Jersey  &  Seashore 

Average  number  miles  operated 355  355                 355                 355 

Railway  operating  revenues 664,678  632,598     5,222,611     5,288,090 

Railway  operating  expenses 461.503  521,494     3,895,913     4,125,125 

Net  rev.  from  railway  operations      203,174  111,103     1,326,697     1,152,965 

Railway  tax  accruals 28,159  27,609         243,819         244,385 

Uncollectible   railway  revenues 86  86 

Railway  operating  income 174,929  83,494     1,082,791         908,580 

Pennsylvania  Company 

Average  number  miles  operated 1,749  1,750             1,749             1750 

Railway  operating  revenues 5,271,506  6,202.260  42,428,026  50,392,-540 

Railway  operating  expenses 3,617,319  4,281,548  31,667,374  38,593,234 

Net  rev,  from  railway  operations  1.654,187  1,940,712   10,760,652  11,799,306 

Railway  tax  accruals 264,623  254,358     2,440,898     2,216,457 

Uncollectible  Railway  revenues 116  310 

Railway  operating  income 1,389,446  1,686,354     8.319,443     9,582,849 

Orand  Rapids  &  Indiana 

Average  nuniboi- miles  o|)erated 575  578                  575                  578 

Railway  operating  revenues 521,315  548,351     4,109,702     4,199,368 

Railway  operating  expenses. 351.116  378.363     3,204,406   ^447_r435 

Net  rev.  from  railway  operations       170.198  169,988         905^296         7517933 

Railway  tax  accruals 24,270  23,641         218,038         212,047 

Railway  operating  income 145,928  146,347         687,2,58         539,886 

Pitts  Cin  Chic  &  St  Louis 

Average  number  miles  operated 1,472  1,472             1472             1472 

Railway  operating  revenuas 3,719,087  4,062.745  29,814!798  33.048*187 

Railway  operating  expenses. 2.511,766  3,016,697  22,547,272  27,230,244 

Net  rev.  from  railway  operations  1,207,320  1,046,048     7,267,526  ^5  817  943 

Railway  tax  accruals 170,921  155.745     1,423.614     1.278;567 

Uncollectible  Railway  revenues 264  384 

Railway  operating  income- 1.036.134  890,303     5,843,527     4,539,376 

Vandalia 

Average  number  miles  operated 910  910                 910                 910 

Railway  operating  revenues- ^1,0,30. 634  1.072.112     8.122.780     8  360  533 

Railway  operating  expenses- 7.57^,339  _760_^)43     6,^66^970     6,787 ,'SS2 

Net  rev.  from  raihvay  operations      273.294  311.169     1,5.557810   T~572^6 51 

Railway  tax  accruals 32,291    30,316         290,866        '272!887 

Railway  operating  income 241,003  280,853     1.264.944     1.301.764 

Pennsylvania  System — East  &  West  of  Pittsburgh 

-Month   of  Srptinilicr  ~   —Jan.   1  to  Sept.  30 — 

1914-  1913.             1914.               1913. 

Lines  Lant:                                                  $  $                    $                   $ 

Total  operating  revenue 21.911.361   23,272. KiH  1S33  19,6_'f.  l').57r,q  <)03 

Total  oper.xting  expenses 16.199.994  18.024.2.56  146931  .(i.-|r.  i:,7l  jVoilk 

Railway  operating  income 5.711,369  5.248,211   36,117,970  ;i,S(i'rK94 

Lines  West: 

Total  operating  revenue- 10,676,711  12,029,210  85,622,112  97.174  559 

Total  operating  expenses ^841.924  _8,98.5,8.53  69.331.322  80.973;333 

Railway  operating  income 2,834,787  3.013',356   16.290,789  1672017226 

Lines  East  and  Wrst: 

Total  operating  revenue 32. .588.075  35. .301. 678  268971.738  292944  553 

Total  operating  expen.ses 24.041.918  27.010.110  216262.977  23H115!4;jl 

Railway  operating  income 8.546.156  8.291,568  62.708.760  54,829.120 

Rio  Grande  Junction 

— Month    of  August Dec.   1   to  Aug.  31 — ■ 

1914.  1913.           1913-14.        1912-13 

S  $                      S                      9 

l^ross  earnings 97.776  94.470         661,261         703  483 

30%  of  gross 29,3,33  28„341         198,378         211  045 

J,°*««;«t H„3.33  8,333     75,000     7.5  00 

^"'T)lu8 21.000  20.008    123.378    136  04^ 


1913. 
S 


Readingr  Company 

-Month  of   September 

1914.  

Railway  Company  S 

Receipts 4,291,141 

Expenses 2,847.252 

Profit  in  operating 1,443,889 

Rent,  interest,  taxes,  &c,  (est.) 769^6^ 

.Surplus 674.222 

Coal  &  Iron  Company 
Receipts 2.797,330 


— July  1  to  Sept.  30 — 
1914.  1913. 

S  * 

4.428.427   12,242.336   13.078.942 
2.919.891     8.434.720     8.907.446 


1.508,536 
773.333 


3,807,616 
2,309,000 


4,171,496 
2,320.000 


735.203     1.498.616     1,851,496 


Expenses - . -   2,589,438 

Loss  in  operating 

Interest  and  taxes  (estimated)  . 

Deficit 

Reading  Company 

Receipts 

Expenses 

Profit 

Interest  and  taxes  (estimated)  . 

Surplus 


2,335,1.59 

2,446,685 

—111, .526 

7.000 


207,892 

8,000  

199,892    —118,526 


7,097,675 

7,007,874 

89,800 

24,000 


6,537,623 

6,887,748 

—350,124 
21,000 


65,800    —371.124 


566,724 
5,■^66 

561,457 
463,000 

V;8.457 


558,677 

7.. 583 

551.094 

453.000 


1.685.021 
16.141 

1.668,880 
1.389.000 


1.678.540 
22.629 

1.6.55.911 
1.359.000 


98,094         279,880         296,911 

Rio  Grande  Southern 

-Mmth  of  September July  1  to  Sept.  30 — 


Operating  revenue 

Operating  expenses 

Net  operating  revenue. 
Less  taxes 

Operating  income 

Other  income 

Total  net  income 

Interest,  &c 

Surplus 


1914. 
51,222 
39,449 

11,773 
3,010 

8,763 
30 

8,793 

16,945 

—87152 


1913. 
61.851 
43,825 

18.026 
3.000 


1914. 

144.544 

112.390 

32.153 
9.070 


15.026 
37 

15.063 
17,208 


23,083 
^808 

23,892' 
50.228 

-26,336 


1913. 

177.725 

122.301 

55,424 
8,800 

46,624 
886 

47,511 
51,080 

—3,568 


Average  miles  operated 8,328 

Operating  revenue 6,881,742 

Operating  expenses 4,826,857 

Net  operating  revenue 2 ,054 ,885 

Taxes 292 ,888 


-2,145 

Rock  Island  Lines 

-Month  of  September July  1  to  Sept.  30 

1914. 


1914.  1913. 

8  328  8  000 

6,212:442   19,586;333  18,432!l06 

4,355.205   14.432.235  13.671.956 


1913. 

8,000 


1.857.237 
296.584 


5,154.068 
773,459 


4,760,150 
863,688 


Operating  income. 1.761.997     1,560,653     4,380,609     3.896.462 

Rutland 

-Month  of  September Jan.  1  to  Sept.  30 — 


Operating  revenues 

Operating  expenses 

Net  operating  revenue 

Railway  tax  accruals 

Railway  operating  income 87.958  97.078        406.616 

St.  Louis  Iron  Mountain  &  Southern 


1914. 
336.038 
^30J07 

105,331 
17.372 


1913. 

363.975 
249.715 


914. 
2.648.276 
2.086.282 


114.260 
17.182 


561.994 
155.377 


1913. 
2.786,965 
2,177,569 

609,395 
153,248 

456,147 


-Month  of  September July  1  to  Sept.  30 — 


1914.  1913. 

Grosseamings 2,570.189  2,779,390 

Expenses 1,863,930  1.980.962 

Net.  after  taxes 706,259  798.427 

Other  income ._ 68.195  70.931 

Total  income 


774.455 
Fixed  Charges,  c&c 719,457 

Surplus 54,999 

St 

'Month  of  Seplember- 


869,359 

708.294 

161,065 


1914. 

8,040.720 
5,795,483 

2,245,237 
201,810 

2,447,047 
2,177,327 


269,719 

Louis  Rocky  Mountain  &  Pacific 


1913. 
8.325.779 
5.915.035 
2.410.744 

194.033 

2.604.778 
2.108.611 

496.166 


1914. 
Gross  earnings 232,137 


Expenses  and  taxes. 

Net  earnings 

Interest  charges 

Other  deductions 

Total  deductions 

Net  revenue 

Reserve  for  depreciation. 
Net  income 


144.801 

87.335 

31.495 

6.017 

37,512 

49,822 

7,447 

42,375 


1913. 
193,955 
137,063 

56,892 


July  1  to  Sept.  30— 


31,691 
1,950 


33,642 


23,249 
7,612 


15.637 

St.  Louis  Southwestern 

-Month  of  September- 

1913. 

1.127,344 
_8 13^0  9  5 

314,248 
48,032 


1914. 
688.962 
457.699 
231.263 

94.486 
25.880 

120,366 

110.897 
23.594 

87.303 


1913. 

547.212 
406.562 

140.650 

95.124 

5,237 


100,361 

40,289 
_24^2,56 

16,033 


1914. 

Operating  revenues 88 1, 161 

Operating  expenses 710.901 

Net  revenue 1707259 

Tax  accruals 43,126 

Uncollectible  railway  revenues 235 

Total ^  43,361 

Railway  operating  Income. . 

Non-operating   income 

Gross  income. 


— July  1  to  Sept.  30 — 


.       126,898 
. 99,759 

226,658 

Interest,  rentals,  &c 283,399 

Net  income — 567741 


48,0,32 

266,216 
82.897 

349.113 
251.676 


1914. 
2.761.470 
2.166.860 

594.610 

129.378 

463 

129.841 

464.769 
265.044 


1913. 

3.287.066 

2,406,873 

880,192 
144,096 


144.096 

736.096 

261J75 

1,000,872 
751,134 


Average  miles  of  road  operated. 


97,437 

Southern  Pacific 

-Month   of  Septrmber 
1914.  


10.541 

$ 


1913. 
10,321 


729,814 
810,330 

—80.515  249.737 

-July  1  to  Sept.  30 — 

1914.  1913. 

10.518  10.322 

$ 


Railway  operating  revenues 11,940.999   12.74S,309  35,246,076  36,763,410 

Railway  operating  expenses 7 ,470^662     7,763,314  23,011,807  23,389,827 

Net  revenue  from  railway  oper.  _  4,470,336 

Railway  tax  accruals 558,554 

Uncollectible  railway  revenues 2,618 

Railway  operating  income 


4,984,995   12,234,268   13,373,583 

559,108     1.680,156     1,719,221 

8,497  


.-   3,909,164     4,425,887   10,545,615   11,654,362 

Toledo  Peoria  &  Western 


Railroad  and  outside  revenue 
Operating  expenses 

Net  earnings 

Other  income 

Total  net  income 

Fixed  charges,  <Stc 


-Month    of 
1914. 
108,517 
93,839 

14,679 
647 


Srplrmbcr- 
1913. 
126.238 
113.853 
12.384 
2,933 


-July  1  to  Sept.  30 — 


1.5,325  15,318 

25,090  24,722 

Surplus — 9,765 

Union  Pacific  System 

-Month   of  September- 


1913. 

364.117 

^9.877 

34.240 

_1^5.467 

49,708 

73,126 

9,404      —13,356      —23,418 


1914. 

340.065 

281.731 

58,336 

3.715 

62.0-50 

75,405 


Average  miles  of  road  operated. 
Gross  revenue 


Julu  1  to  Sept.  30— 
1914.  1913. 

7,709  7.520 

$ 


1914.  1913. 

7.751  7. .547 

%  % 

9.162.998 

Operating  expenses 4,840,39.5 

Taxes 30S.000 

Total  expenses  and  taxes ~57239.0S.'i 

Net  over  expenses  and  taxes 3 .923 .9 1 3 

Virginian  Railway 

-Month  of  Seple?nber July  1  to  Sept.  30 — 

1914.              1913.              1914.  1913 

Average  mileage  operated 503                 503                 503  503 

Gross  income ,597,213         602,368     1,639,328  1,678,681 

Expenses  and  taxes 320,517         325,645         948,838  938,164 


9,351,488  25,190,262  25,615.598 
5.036.483  13.943.996  14.522,402 
119,855  1,190,070  1.247,687 
■..1.56^339  15,134.066  15,770.090 
3.8957149   10,056,195     9,845,50S 


Ooriwrate  Income .. 276,695 


276,723 


690.489 


740.517 
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THIS  entire  publication  is  devoted  to  a  presentationS^^c^,  reports  of"i«Si^ings  ai 
expenses  of  United  States  railroads  for  the  latest^w^fe^pe^^er)  and  for 
fiscal  year  to  date,  including  said  month.     The  tabfer^Wi^cf 
operating  railroad  in  the  country  which  is  obliged  to  make-Qro^^^gpi^s  to 
the  Inter-State  Commerce  Commission  at  Washington.     Up  to  Jan.  1  19I^tneCommis 
sion  required  monthly  returns  from  every  road,  no  matter  how  small  its  earnings.     Since 
that  date  roads  earning  less  than  $100,000  per  annum  have  been  relieved  from  the  neces- 
sity of  filing  returns.     Leased  lines  not  operating  their  own  roads  do  not  make  returns. 


Returns      '^^^  figures  are  a  transcript  of  the  sworn  returns  on  file  at  Washing- 
ton.    They  have  the  further  advantage  of  uniformity  of  method 


Sworn 

and  classification.  Every  company  is  obliged  to  make  up  its  returns  on  the  same  basis 
and  in  the  same  way  as  every  other  company. 

p        .   ^  The  "Chronicle"  has  always  made  a  specialty  of  weekly  and  monthly 

Our  <i;m»rialtv         reports  of  railroad  earnings,  and  for  over  forty-five  years  its  weekly 
*^  ^*        and  monthly  summaries  have  been  everywhere  accepted  as  authori- 

tative. The  present  publication  is  in  continuation  of  this  work  and  to  aid  the  Inter- 
State  Commerce  Commission  in  the  one  direction  in  which  lies  its  chief  usefulness — 
the  field  of  publicity. 


Full  Details. 


These  Inter-State  Commerce  returns  also  make  it  possible  for  us 
to  present  full  details  of  both  the  revenues  and  expenses.  Besides 
reporting  total  gross  earnings,  we  show  separately  the  passenger  and  the  freight  revenues. 
In  the  case  of  the  expenditures  we  report  the  outlays  for  both  maintenance  of  way  and 
maintenance  of  equipment  as  well  as  the  traffic  and  transportation  expenses.  We  also 
show  the  net  revenue  from  outside  operations.  Lastly,  we  give  the  taxes  and  the  miles 
of  road  on  which  the  earnings  are  based. 


Cents  Discarded. 


The  cents  we  have  necessarily  been  obliged  to  discard  altogether,  and 
if  in  any  case  the  results  should  happen  to  vary  a  dollar,  one  way  or 
the  other,  from  exact  proof,  the  reason  for  the  variance  will  be  found  in  that  circumstance. 

r  n    Rpfuma  '^^  naake  this  pubUcation  absolutely  complete,  we  add  several  pages 

L.om^ny  Keturns  ^^  ^^^  ^^^  ^^  show  also  the  figures  issued  by  the  companies  them- 
Also  Lriven.  selves,  where  they  are  made  up  on  a  basis  different  from  that  of  the 

Commerce  returns,  or  where  they  give  fixed  charges  in  addition  to  earnings,  or  where 
they  have  a  separate  and  distinct  fiscal  year. 


Former  Returns 
to  be  Continued. 


The  matter  contained  in  this  extra  and  novel  publication  is  entirely 
additional  to  the  comprehensive  reports  of  earnings  we  furnish  in  the 
"Chronicle"  from  week  to  week.  All  the  returns  of  the  leading  roads, 
and  also  all  weekly  figures  of  gross  earnings,  are  printed  regularly  and  promptly  in  the 
"Chronicle"  as  soon  as  received.  But  in  addition  we  issue  once  a  month — say  about  the 
20th — this  special  publication,  furnishing  a  sort  of  compendium  of  earnings  in  which  we 
bring  together  all  the  returns  for  the  latest  month  for  which  the  statistics  are  available. 


As  in  the  case  of  our  numerous  other  Supplements  or  "Sections,"  all 
of  which  are  expensive  publications,  the  "Railway  Earnings  Section" 
will  be  furnished  only  to  "Chronicle"  subscribers.     These  will  receive 

it  free  of  charge,  one  copy  going  with  each  subscription.     It  will  be  impossible  to  obtain 

copies  in  any  other  way,  as  none  will  be  printed  for  general   sale. 


Only  for 
Subscribers. 


WILLIAM  B.  DANA  COMPANY,  PUBLISHERS, 

NEW  YORK 
Chronicle  Building  Front,  Pine  &  Depeyster  Streets 
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GENERAL  INDEX 

TO  ROADS  APPEARING  IN  THIS  SECTION 


Name.  Paoe. 

Abilene*  Southern 12 
hnapee  &  Western.     3«e  Green  Bay  &  Western- 19 

Akron  Canton  &  Youngstown 12 

AUbama  A  VlcksbuTf .     See  Ala  N  O  &  T  P  Jet...  12 

Alabama  Oreat  Houthem.      See  8outhem 10 

Alabama  New  Orleans  &  Texas  I'aclflc  Junction..  12 

Alabama  Tennessee*  Northern 12 

Aliqulppa  &  Southern 12 

Ann   Arbor 12 

Appalachlcola  Northern 12 

Arizona  &  New  Mexico . 12 

Arizona  Eastern.    See  Southern  Pacific 10 

Arkansas  Central.     See  Missouri  Pacific 22 

Arkan.sa-s  Louisiana  &  Gulf 12 

AshlaiKl  Coal  &  Iron . 12 

Atchison  &  Eastern  Bridge .. 12 

Atchison   Topeka   &    Santa  Fe 3  and  30 

Atlanta  &  St  Andrews  Bay 12 

Atlanta  &  West  Point 12 

Atlanta  Blrnilngham  &  Atlantic 13 

Atlantic  &  St  LawTence.     See  Grand  Trunk 5 

Atlantic  City.     See  Reading 8 

Atlantic  Coast  Line 3 

Augusta  Southern.     See  Southern 10 

Baltimore  &  Ohio 12 
altimore  &.  Ohio  Chic  Term.  See  Bait  &  Ohio..  12 
Baltimore  &  Sparrow's  Point.  See  Pennsylvania.  7 
Baltimore  Chesap  &  Atlantic.     See  Penna.  -7  and  32 

Bangor  &  Aroostook 13  and  30 

Beau't&  Gt.No. — Mergedln  Mo.Kan.&  Texof  Tex 
Beaumont  Sour  Lake  &  W.     SeeSt  L  &San  .Fran.    9 

Bellefonte  Central .30 

Bellingham  &  Northern.     See  Chic  Mil  &  St  P.. .15 

Belt  Railway  of  Chicago .__ 13 

Benwood  &  Wheeling  Connecting 13 

Berkshire  8t  Ry  Co.     See  N  Y  N  H  &  H 31 

Be&semer  &  Lake  Erie.     See  United  States  Steel.. 28 

Bevier  <&  Southern 13 

Big  Fork  &  International  Falls.     See  Nor  Pacific.  24 

Bingham  &  Garfield ..13 

Blmilngliam  &  Northwestern.. 13 

BirmlnglKun  &  Southeastern 13 

Birmingham    Southern . 13 

Bloomsburg  &  Sullivan 13 

Blue  Ridge.     See  Southern 10 

Boca  &  Loyalton.     See  Denver  &  Rio  Grande 17 

Boston  &  Albany.     See  N  Y  Central 31 

Boston  &   Maine 4 

Boyne  City  Gaylord  &  Alpena 13 

Brimstone  RR  &  (^anal  Co 13 

Buffalo  &  Susquehanna  RRCorp 13  and  30 

Buffalo  &  .''usquehaona  Ralluaj/ 13 

Buffalo  Rochester  &  I'lttsburgh.. ..13and  30 

Bullfrog-Ooldfleld.    See  Las  Vcgas&Tonopah 21 

Butler  County 13 

Butte  Anaconda  &  Pacific — Has  been  electrified. 
Butte   County 13 

Ckrabria  &  Indiana 13 
anadlan  Pacific  Lines  in  United  States 4 

Canadian  Pacific  Lines  (In  Maine) , 4 

Carolina  &  Northwestern . 13 

Carolina  Atlantic  &  Western 14 

Carolina  CUnchfleld  &  Ohio 13 

Carolina  Clinch  &  Oof  SC.     SceCar  Clinch  &  O..  13 

Catasauqua  &  Foglesi'llle.     See  Reading 8 

Central  Indiana.     See  Pennsylvania 8 

Cent  New  England.     See  N  Y  N  H  &  H 7  and  31 

Central  of  Georgia 14 

Central  RR  of  N.Jersey.  See  Reading 9  and  30 

Central  Vermont.     See  Grand  Trunk 5 

Central  West  Virginia  &  Southern 14 

Oharlt«ton  &  West  C'arolina.     See  Atlantic  Coast.  4 

Charleston  Terminal 14 

Charlotte  Harbor  &  Northern 14 

Chattahoochee    Valley 14 

Chesapeake  &  Ohio  Lines 14  and  30 

Chester  &  Delaware  River.     See  Reading 9 

Chicago  &  Alton _. 14 

Chicago  &  Eastern  Illinois 14 

Chicago  &  Erie.     See  F.rle 5 

Chicago  &  Illinois  Midland ...14 

Chicago  &  Illinois  V/estern 14 

Chicago  &  North  Western 14  and  30 

Chicago  &  Western    Indiana 14 

Chicago  Burlington  &  Qulncy 14 

Chic  Det  &  C-an  fJrand  Trk  Jet.    See  Grand  Trunk  5 

Chicago  Great  Western 14 

Chicago  Indiana  &  South.     See  N  Y  Cent.. 6  and  31 

Chicago  Indianapolis  &  Louisville 15 

Chicago  Junction   15 

Chicago  Kalamazoo  &  Saginaw.     See  N  Y  Cent 6 

Chicago  Memphis  &  Gulf.     See  Illinois  Central..  11) 

Chicago  Milwaukee  &  Gary 15 

Chicago  Milwaukee  &  St  Paul 15 

Chicago  Peoria  &  Ht  Louis  RR 15 

Chicago  liiver  &  Indiana 15 

Chic  Uock  Isl  &.  Gulf.     See  Rock  Island 25 

Chicago  Kock  Island  &  Pacific.     See  Hock  Island. 25 
Chic  St  1'  MinnA  Omaha.    See  Ch  &  N  W.Hand  30 

Chicago  Short  Line ..15 

Chicago  Terro  llaut«  &  Southeastern 15 

Chicago  West  Pullman  &  Southern .. 15 

Cincinnati  (ieorgetown  &   Portsmouth 15 

Cinclnn     1  Hamilton  &  Dayton,     flee  Bait  &  Ohio  12 

Clndnn     i  Lebanon  &  Northern.     See  Penna 8 

Cinclnn     1  New  Orleans  &  Texas  Pacific 5 

Clnciim     1  Northern.     .See  N  Y  Central 6  and  31 

ClncUin     1  Saginaw  &  Mack.     See  (>rand  Trunk..   5 
Cleve(ln('hlc&  St  Louis.     See  N  Y  Cent.  .6  and  31 

Coal  &  ( 'oko 15 

Colorado  &  Southeastern 16 

Colorado  &  Southern . 15  and  30 

Colorado  k  Wyoming 16 

Colorado  Midland Ki 

Colorado  Wyoming  &  Eastern 16 

Columbia  &  Puget  Sound 16 

Columbia  Newberry  &  Laurens.     See  Atl  Coast..   4 

Connecticut  Co.     See  N  Y  N  H  &  H 31 

Conn»*t  ng  Terminal 16 

Ocx)s  Hay  Kosoburg  &  East  Ry  &  NaT.  See  So  Pac.  1 1 

Copper   Range 16 

Cornwall 16 

Cornwall  &.  Lebanon.     See  Pennsylvania 7 

Corvalli.s&,  Eastern.     See  Southern  Pacific 11 

Coudersport  &  Port  Allegheny 16 

Cripple  ("reek  (Central 16 

Cumberland  &  Pennsylvania 16 

Cumberland  Valley.     See  Pennsylvania 7  and  32 

Danville  &  Western.     See  Southern 10 
avonport  Rock  Island  &  Northwestern 16 

Dayton  &  Union 16 

Delaware  &  Hudson 16  and  30 

Delaware  &  Northern 16 


Name—  Paoe. 

Delaware  Lackawanna  &  Western 16 

Delray  Connecting 16 

Denver  &  Rio  Grande 17  and  30 

Denver  &  Salt  Lake 17 

Denver  Laramie  &  Northwestern 17 

Des  Moines  Union 17 

Detroit  &  Charlevoix.     See  New  York  Central 6 

Detroit  &  Mackinac 17 

Detroit  &  Toledo  Shore  Line 17 

Detroit  Grand  Haven  &  Milw.     See  Grand  Trunk.    5 

Detroit  Terminal 17 

Detroit  Toledo  &  Ironton 17 

Douora  Southern.     See  United  States  Steel 28 

Duluth  &  Iron  Range.     See  United  States  Steel.. 28 

Duluth  &  Northeastern 17 

Duluth  &  Northern  Minnesota 17 

Duluth  Missabe  &  Northern.     See  U  S  Steel 28 

Duluth  So\Uh  Shore  &  Atl.     See  Can  Pac. .4  and  30 

Duluth  Winnipeg  &  Pacific 17 

Dunkirk  Allegheny  Val  &  Pitts.  See  N  Y  Central.  6 
Durham  &  Southern 17 

East  Broad  Top  RR  &  Coal 17 
ast  Jersey  RR  &  Terminal  Co 17 

East  St  Louis  Connecting 17 

East  Tennessee  &  Western  North  Carolina 17 

Eastern  ICen tucky 17 

El  Paso&  Southwestern. 18 

Elgin  Joliet  &  Eastern.     See  U  S  Steel 28 

Erie Sand  30 

Escanaba  &  Lake  Superior 18 

Farmers'  Grain  &  Shipping.     See  Great  North 19 
emwood  &  Gulf 18 

Florence  &  Cripple  Creek.     See  Crl  p  Creek  Cent.  .16 

Florida  East  Coast 18 

Fonda  Johnstown  &  GloversvlUe 18 

Fort  Smith  &  Western.- 18 

Fort  Worth  &  Denver  City.  See  Colo  &  South..  15 
Fort  Worth  &  Rio  Grande.     See  St  L  &  San  Fran.  9 

Fort  Worth  Belt 18 

Frankfort  &  Cincinnati .18 

Galnes\'llle  Midland 18 
allatln  Valley.     See  Chic  Mllw  &  St  Paul 15 

Galveston  Harrlsb&  San  Antonio.     See  Sou  Pac.-ll 

Gaheston  Houston  &  Henderson 18 

Galveston  A\Tiarf 18 

Genesee  &  Wyoming 18 

Georgetown  &  Western 18 

Georgia  Railroad.     See  Atlantic  Coast 4 

Georgia  &  Florida 18 

Georgia  Florida  &  Alabama 18 

Georgia  Northern 18 

Georgia  Southern  &  Florida.     See  Southern 10 

Georgia  Southwestern  &  Gulf 18 

Gettysburg  &  Harrisburg.     See  Reading 9 

Gllmore  &  Pittsburg.  Ltd 18 

Grafton  &  Upton 18 

Grand  Canyon.     See  Atchison 3 

Grand  Rapids  &  Indiana.     See  Penn S  and  32 

Grand  Trunk  Lines  in  United  States 5 

Grand  Trunk  Western.     See  Grand  Trunk 5 

Great  Northern 19 

Great  Western 18 

Green  Bay  &  Western 19 

Greenwich  &  Johnsonville.     See  Del  &  Hudson 16 

Gulf  &  I  .-8 .  of  Tex.  Mergtd  in  Gulf  Col.  &  Santa  Fe 

Gulf  &  Sabine  River 19 

Gulf  &  Ship  Island 19 

Gulf  Colorado  &  Santa  Fe.     See  Atchison.. 3 

Gulf  Florida  &  Alabama 19 

Gulf  Texas  &  Western ..19 

Hannibal  Connecting 19 
arrinian  &  Northeast.     See  Cln  N  O  &  Tex  P..  15 
Hartford  &  New  York  Transportation  Co.     See 

N  Y  N  H  &  H 31 

Hawklnsville  &  Florida  Soutliem 19 

Hllo 29 

Hoboken  Manufacturers 19 

Hocking  Valley 19  and  30 

Hoosac  Tunnel  &  Wilmington 19 

Housatonic  Power  Co.     See  N  Y  N  IT  &  n_ 31 

Houston  &  Shroveport.     See  Southern  Pacific 11 

Houston  &  Texas  Central.  See  Southern  Pacific.  II 
Houston  East  &  West  Texas.  See  Southern  Pac  1 1 
Huntingdon  &  Broad  Top  Mtn  RR  &  Coal 19 

Idaho  &  Washington  Northern 10 
lllnols  Central. 19 

Illinois  Northern 19 

Illinois  Southern 19 

Illinois  Terminal 20 

Indiana  Harbor  Belt.     See  Now  York  Central 6 

International  &  Great  Northern 20 

Interstate  Railroad  Co 20 

Ironton 20 

James  Chaut   &  L   Erie — Excused  from  filing, 
onesboro  Lake  City  &  Eastern 20 

Kahulul 29 
alamazoo  Lake  Shore  &  Chicago 20 

Kanawha  &  Michigan . 20 

Kanawa  &  West  N'irginia 20 

Kanawha  Cilen  Jean  &  Eastern iO 

Kansas  (Mty  Clinton*  Springfield 20 

Kansas  City  Mexico  &  Orient  RR 20 

Kansas  (;ity  Southern .._._.__20 

Kansas  V,\ly  Terminal _. 20 

Kentuclcy  &  Tennessee 20 

Ken  I  uck  y  1 1  IkIi  lands 1 1 II 20 

Kentwood  &  Eastern II. 2 

Kewaunee  Green  Bay  &  West.     See  Gr  Bay  &  Wll9 

Lack.  &  Wyoming  Valley — Has  been  electrified, 
ake  Chaniplaln  &  Moriah 20 

Lake  Charles  &  Northern.  See  Southern  Pacific  1 1 
Lake  Erie  &  Western.  See  N  Y  Central..  6  and  31 
Lake  Shore  &  Mich  South.    SceN  Y  Cent. .6  and  31 

Lake  Superior  &  Ishponilng 20 

Lake  Terminal.     .See  U  S  Steel.. III28 

Lakeside  &  Marblehead 20 

Lancaster  &  Chester .1  20 

I.animie  M  .  I',  .t  I'at; — Purch.  by  Col.  Wyo.  &"East. 

I^as  Vejfas  &  Tonopah 21 

Lehigh  &  lludscm  Kiver "21 

Lehigh  &  New  England I.IIIII2I 

Lehigh  Valley . 2I 

LIgonler  Valley .  21 

LiU-hfield  &  MadLson.. 21 

Live  Oak  I'erry  &  Gulf... 21 

I>ong  Island.     See  Pennsylvania 7  and  32 

Lorain  &  We.st  Virginia 21 

Louisiana  &  Arkansas 21  and  30 

Louisiana  &  Northwest . 21 
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Louisiana  &  Pacific. 21 

LouLsiana  Railway  &  Navigation  Co 21 

Louisiana  Southern.     See  St  Louis  &  San  Fran 9 

Louisiana  Western.     See  Southern  Pacific 11 

Louisville  &  Nashville.     See  Atlantic  Coast 4 

Louisville  Hend  &  81  L.  See  Atlantic  Coast 4 

Macon  &  Birmingham 21 
aeon  Dublin  &  Savannah 21 

Maine  Central.     See  Boston  &  Maine 4 

Manistee  &  Northeastern 21 

Manlstique  &  Lake  Superior — See  Ann  Arbor 12 

Manitou  &  Pike's  Peak 21 

Manufacturers'  Junction 21 

Manufacturers    Railway  of  St  Louis 21 

Marietta  Columbus  &  Cleveland..   ...        ..     21 

Marshall  &  East  Texas 21 

Marj'land  &  Pennsylvania 22 

Maryland  Delaware  &  Virginia.  See  Penn.. 7  and  32 

McCloud  River 22 

McKeesport  Connecting.     See  U  S  Steel 28 

Memphis  Dallas  &  Gulf. 22 

Michigan  Air  Line.     See  Grand  Trunk 5 

Michigan  Central.     See  N  \  C^entral. 6  and  31 

Midland  Terminal.     See  Cripple  Creek  Central 16 

Midland  Valley ..22 

Mineral  Point  &  Northern 22 

Mineral  Range.     See  Canadian  Pacific 5  and  30 

Minneapolis  &  Rainy  River 22 

Minneapolis  &  St  LouLs 22  and  31) 

Minneapolis  St  P  &  S  S  M.     See  Can  Pac. .5  and  31 

M  innesota  &  International.     See  Northern  Pac 24 

MlssLssippi  Central . 22  and  31 

Mississippi  River  &  Bonne  Terre 22 

Missouri  &  Louisiana.  Succeeded  by  Bevier&  Sou. 

Missouri  &  North  Arkansas 22 

Missouri  Kansas&Texas  Lines 22 

Missouri  Oklahoma  &  Ciulf 22 

Missouri  Oklahoma  &  Gulf  of  Texas 22 

Missouri  I'acific 22  and  31 

Missouri  Southern .  .  22 

Mobile  &  Ohio.     See  Southern 10 

Monongahela.     See   Pennsylvania 7 

Monongahela   Connecting 22 

Montana  Wyoming  &  Southern 23 

Montour 23 

Montpelier  &  Wells  River .        23 

Morgan's  La  &  Tex  RR  &  SS  Co.     See  Sou  Pac...  1 1 

Morenci  Southern 23 

Morgantown  &  Kingwood 23 

Morristown  &  Erie 23 

Munising  Marquette  &  Southeastern 23 

Nashville  Chatt  &  St  Louis.     See  Atlantic  Coast.  4 
atchez  Columbia  &  Mobile — Excused  from  filing. 

Nevada-Califomla-Oregon 23  and  31 

Nevada  County  Narrow  Gauge 23 

Nevada  Northern 23 

New  Bedford  Martha's  Vineyard  &  Nantucket 

Steamboat  Co.     See  N  Y  N  H  &  H 31 

New  England  SS  Co.     See  N  Y  N  H  &  H. 31 

New  Iberia  &  Northern 23 

New  Jersey  &  New  York.     See  Erie 5 

New  Mexico  Central 23 

New  Orleans  &  North  Eastern.     See  Alabama 

New  Orleans  &  Texas  Pacific  Junction L2 

New  Orleans  Great  Northern 23 

New  Orleans  Mobile  &  Chicago 23 

New  Orleans  Natalbany  &  Natchez 23 

New  Orleans  Southern  &  Grand  Isle 23 

New  Orleans  Texas  &  Mexico.     See  St  L  &  S  F 10 

New  York  &  Pennsylvania 23 

N  Y  &  Stamford  Ry.     See  N  Y'  N  H  &  H 31 

New  York  Central  &  Hudson  River 6  and  31 

New  York  Chicago  &  St  L.  See  N  Y  Cent.  .6  and  31 

New  York  New    Haven  &   Hartford 7  and  31 

N  Y  Ontario  &  West.     See  N  Y  N  H  &  H.-7  and  31 
N  Y  Philadelphia  &  Norfolk.     See  Penu..-7  and  32 

N  Y  Susquehanna  &  Western.     See  Erie 5  and  31 

N  Y  Westchester  &  Bos.     See  N  Y  N  H  &  H 31 

Newburgh  &  South  Shore.     See  U  S  Steel 28 

Newport  &  RicUford.     See  Canadian  Pacific 5 

Norfolk  &  Portsmouth  Belt  Line 23 

Norfolk  &  W'estem 23  and  31 

Norfolk   Southern 24 

North  Yakima  &  Valley — Taken  over  by  Nor. Pac. 

Northampton  &  Bath 24 

Northeast  Pennsylvania.     See  Reading 9 

Northern  Alabama.     See  Southern 10 

Northern  Central.     Included  in  Pennsylvania. 

Northern  Pacific 24 

Northwestern   Pacific 24 

Northwestern  RR  of  South  Carol.     See  Atl  Coast.  4 
Norwood  &  St  Lawrence 24 

Oahu  Railway*  Land  Co 29 
cil la  Southern 24 

Ohio  liiver  &  Western.. 24 

Oklahoma  Central.     Sec  Atchison 3 

Orange  &  Northwestern.     See  St  L  &  San  Fran 10 

Oregon  Short  Line.     See  Union  Pacific 11 

Oregon  Trunk.     See  Spokane  Portl  &  Seattle 26 

Oregon- Washington  RR  &  Nav.     See  Union  Psic.  .11 
Ouachita  &  Northwestern 24 

Pacific  &  Idaho  Northern 24 
aclfic  Coast  Co... 31 

Pacific  Railway  &  Navigation 24 

Panhandle  &  .Santa  Ee.     See  .\tchison 3 

Paris  &  Great  Northern.     Sec  St  L  &  San  Fran...   9 

Paris  &  Mount  Pleasant 24 

Pecos  &  N.  Tex.    Incl.  in  Panhandle.*  Santa  Fe. 

Pennsylvania  System  (Eastern  Lines) 7  and  32 

Pennsylvania  System   (Western  Lines) 8  and  32 

Penn.sylvania    Railroad 7  and  32 

Pennsylvania  Company.     See  Penna 8  and  32 

Pennsylvania  Terminal.     See  Pennsylvania S 

Peoria  *  Pekln  Union 2t 

Peoria  Railway  Texmlnal 24 

Pere   Marquette 24 

Perklomen.      Sec   Reading 9 

Philadel|)hia  *  Reading.     See  Reading 9  and  32 

Phila  Halt  vt  Washington.     See  Penn 8  and  32 

Plilla  Newtown  *  N  Y.     See  Heading 9 

Pierre  Rapid  City  &  Northwest.     See  Ch  *  NW._  1  1 
Pittsburgh  &  Lake  B^rie.   See  N  V  Central.  -6  and  81 

Pittsburgh  .\lleKhony  *  McKees  Rocks 24 

Pittsburgh  C^hartiors*  Youghlogheny.     See  Penn.  8 

Pitts  Cln  Chic  *  St  L.     See  Penn Sand  32 

Plttslnu-gh  Shawmut  *  Northern 24 

Pontiac  Oxford  &  Northern.     See  Grand  Trunk..   6 

Port  Reading.     See  Reading 9 

Portland  Terminal.    See  Boston  &  Maine 4 

Potato  Creek 24 

I'rescott  &  Northwestern 24 

Pullman  Railroad  Co 25 
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Name —  Paoe^ 

Quanah  Acme  &  Pacific 25 
ulncy  Omaha  &  Kan  City.  SeeCB&Q 14 

Railway  Transferor  Minneapolis.    See  M  &  StL-22 
aritan  River 25 

Ray  &  Gila  Valley 25 

Beading  System 8 

Beading  Cnrnpany 32 

Beading  &  Columbia.     See  Reading 9 

Reynoldsvllle  c&  Falls  Creek 25 

Ehode  Island  Co.     See  N  Y  N  H  &  H 31 

Blchmond- Washington  System 25 

Bichmond  FYed  &  Potomac.    See  Richmond-Wash. 25 

Rio  Grande  &  Kagle  Pass 25 

Rio  Grande  El  Paso  &  Santa  Fe.     Sec  Atchison 3 

Rio  Grande  Junction 32 

Rio  Grande  Southern.  See  Den  &  Rio  Gr-.17  and  32 

Rock  Island  System ..25  and  32 

Rock  Island  Southern  Railway 25 

Rutland .-25  and  32 

St  Clair  Terminal.     See  U  S  Steel 28 
t  Clair  Tunnel.     See  Grand  Trunk 6 

St  Johnsbury  &  Lake  Champ.   SeeBos&Me 4 

St  Joseph  &  Grand  Island.     See  Union  Pacific 11 

St  Lawrence  &  Adirondack.     See  N.  Y.  Central  .   7 

St  Louis  &  Hannibal 25 

St  Louis  &  O'Fallon 25 

St  Louis  &  San  Francisco 9 

St  Louis  Brownsv  &  Mex.     Sec  St  L  &  S  F 10 

St  Louis  Iron  Mtn  &  Sou.    See  Mo  Pac 22  and  32 

St  Louis  Merchants'  Bridge  &  Terminal.     See 

Terminal  Association  of  St  Louis 27 

St  Louis  Rocky  Mountain  &  Pacific 25  and  32 

St  Louis  San  Fran  &  Texas.     See  St  L  &  S  F 9 

St  Louis    Southwestern 25  and  32 

St  Louis  Southwestern  of  Texas.     .See  St  L  S  W..25 

St  Louis   Transfer 25 

St  Louis  Troy  &  Eastern 25 

St  Paul  Bridge  &  Terminal 25 

Salem  Falls  City  &  Western 25 

Salt  Lake  &  Los  Angeles 25 

San  Antonio  &  Aransas  Pass 25 

San  Antonio  Uvalde  &  Gulf 25 

San  Diego  &  Southeastern 25 

San  Joaquin  &  Eastern 25 

San  Pedro  Los  Angeles  &  Salt  Lake 25 

Sandy  River  &  Rangeley  Lakes.     See  Bos  &  Maine  4 

Sandy  Valley&  Elkhom 25 

Savannah  &  Northwestern 25 

Seaboard  Air  Line 25 


Name —  Page. 

Sierra  Railway  of  California 25 

South  Buffalo 25 

South  Dakota  Central 25 

South  G  eorgia 25 

Southern  Railway 10 

Sou.  Kan  ity.  of  Tex. — Succ.  by  Panhandle  &  S.  Fe. 

Southern    Pacific 10  and  32 

Southern  Railway  in  Mississippi     See  Southern 10 

Spokane   In t(!rnational 25 

Spokane  Portland  &  Seattle 25 

Standard  &   Hernando 25 

Stanley  Merrill  &  Phillips 26 

Staccn  Island       See  Baltimore  &  Ohio 12 

Staten  isUnu  Rapid  Transit.     Sec  Lialt  &  Ohio 12 

Sullivan  County.     See  Boston  &  Maine 4 

Sumpter  Valley 2fi 

Sunset  Railway 26 

Susquehanna  &  New  York 26 

Susquehanna Bloomsb'g&  Berwick.    SecPenn 8 

Sussex.     See  Delaware  Lackawanna  &  Western 16 

Tacoma  Eastern.     See  Chic  Milw  &  St  Paul 15 
allulah  Falls.     See  Southern 10 

Tam  pa  Northern 27 

Tennessee  Alabama  &  Georgia 27 

Tenne.ssee  Central 27 

Terminal  Railroad  Association  of  St  Louis 27 

Texas  &  Gulf — Merged  in  Gulf  Colo.  &  Santa  Fe 

Texas  &  New  Orleans.     See  Southern  Pacific 11 

Texas  &  Pacific 27 

Texas  City  Tejmtnal 27 

Texas  M  exican 27 

Texas  M  idland 27 

Texas  Oklahoma  &  Eastern 27 

Texas  Southeastern 27 

Tidewatej  &  Western — Excused  from  filing 

Tionesta  Valley 27 

Toledo  &  Ohio  Central.     See  N  Y  Central.  -7  and  31 

Toledo  Peoria  &  Western.     See  Penn 8  and  32 

Toledo  Saginaw  &  Muskegon.     See  Grand  Trunk.  6 

Toledo  St  Louis  &  Western 27 

Toledo  Terminal ..27 

Tonopah  &  Goldfield ..27 

Tonopah  &  Tidewater 28 

Tooele  Valley 28 

Tremont  &Gulf 28 

Trinity  &  Brazos  Valley.     See  Colo  &  Southern..  15 

Uintah 28 
Ister  &  Delaware 28 

Union  RR  (of  Pennsylvania).     See  U  S  Steel 28 


Name —  Page, 

Union  Railway  (of  MemphLs) 28 

Union  Freight.     See  N  Y  N  H  &  Hartford. 7 

Union  Pacific 11  and  32 

Union  Railroad  of  Baltimore.     See  Pennsylvania.  8 

Union  Stock  Yards  Co  of  Omaha.  Ltd 28 

United  States  Steel  Corporation 28 

United  Verde  &  Pacific 28 

Vandalia.     See  Pennsylvania 8  and  32 
ermont  Valley.     See  Boston  &  Maine 4 

Vicltsburg  Shreve  &  Pac.     See  Ala  N  O  &  T  P  Jet.  12 

Victoria  Fisher  &  Western 28 

Virginia  &  Carolina  Southern 28 

Virginia  &  Southwestern.     See  Southern 10 

Virginia  &  Truckee.. -.29 

Virginia-Carolina 29 

Virginian 29  and  32 

Wabash 29 
abash  Chester  &  Western.. -.29 

Wabash-Pittsburgh  Terminal.     Sec  Wabash 29 

Wadley  Southern.     See  Central  of  Georgia 14 

Washington  Idaho  &  Montana 29 

Waslungton  Southern.     See  Richmond-Wash 25 

Wavnesburg  &  Washington.     See  Pennsylvania.-    8 
Weatherford  Mineral  Wells  &  N  W.  See  Tex  fi  P.  .27 

West  Jersey  &  Seashore.     See  Penn 8  and  32 

West  Side  Belt.     See  Wabash 29 

Westchester  Street  Ry.     See  N  Y  N  H  &  H 31 

Western  Allegheny 29 

Western   Maryland 29 

Western  Pacific.     See  Denver  &  Bio  Grande 17 

Western  Railway  of  Alabama 29 

Westport  Water  Co.     See  N  Y  N  H  &  II. 31 

Wheeling  &  Lake  Erie.     See  Wabash 29 

Wichita  Valley.    See  Colorado  &  Southern 15 

Wilkes-Barre  &  Eastern.     See  Erie 5 

Williamson  &  Pond  Creek.    See Norfolk&  West.. .23 

Williamsport  &  North  Branch 29 

AVinston  Salem    Southbound 29 

Wisconsin  &  Michigan 29 

Wrlghtsville  &  Tennille.     See  Central  of  Georgia.- 14 
Wyoming  &  Northwestern.     See  Chic  &  N  W 14 

Yazoo  &  Mississippi  Valley 29 
osemite  Valley 29 

Youngstown  &  Ohio  Biver 29 

<t<anesville  &  Western.     See  N  Y  Central 7 


INTER-STATE   COMMERCE   COMMISSION   RETURNS 

In  the  following  we  show  the  figures  for  the  latest  month  of  every  road  which  is  obliged  to  make  monthly  re- 
turns of  earnings  and  expenses  to  the  Inter-State  Commerce  Commission  at  Washington.  We  give  first  the  roads 
that  are  under  the  control  of  the  larger  systems,  and  then  add  the  returns  of  all  other  roads,  arranged  in  alphabetical 
order.  In  a  subsequent  part  of  this  publication — pages  30  to  32 — we  also  give  the  Company  returns  where  these  differ 
in  any  way  from  the  Commerce  Commission  returns  or  embrace  more  facts  than  are  contained  in  these  latter. 


Atchison  Topeka  &  Santa  Fe  System. 

— Month  of  October July  1   to 

1914.  i  1913.  1914. 

Atchison  Topeka  &  Santa  Fe        $  $  $ 

Average  miles  of  road  operated 8,513  8,356 

Freight  revenue 6,340,089  5,891,453  23,298,321 

Passenger  revenue 1,904.201  2,083,319  8,250,378 

Total ,  including  other  revenue.  .   8 ,987 ,677  8 ,666 ,331  34 ,268 ,2 1 6 

Expenses — Maintenance  of  way...   1,347,665  1,131,666  5,039,096 

Maintenance  of  equipment 1,443,397  1,581,441  5,693,553 

Traffic  expenses 160,793  173,189  654,331 

Transportation  expenses 2,386,775  2,375,314  9,190,238 

Transportation  for  in vestm't — Cr          2,115          8,634 

Total,  including  other  rev 5.498,571  5,423.862  21,177.695 

Net  from  railroad 3,489,106  3,242,468  137)907521 

Taxes  accrued 421.681  388,959  1,619,061 

Uncollectible  railway  revenue 488          4.308 

Net  remaining "3M6;935  2,853,508  11^67051 

Grand  Canyon 

Average  miles  of  road  operated 64  64 

Freight  revenue 704  654  2,410 

Passenger  revenue 10.477  12,293  42.261 

Total ,  including  other  revenue. -         12,140  13,9.50  48,423 

Expenses — Maintenance  of  way...           4,443  5,823  47,765 

Maintenance  of  equipment 817  854  3,461 

Traffic   expenses 447  206  855 

Transportation  expenses 9,841  11,422  38,265 

Transportation  for  investm't — Cr        

Total,  including  other  rev 15,613  18,401  90.733 

Net  from  railroad =37472  —4,451  — 42,3()9 

Taxes  accrued 1,049  1,100  4,824 

Uncollectible  railway  revenue __ji^^ji^^          

Net  remaining — 4,522  —5,551  — 47,134 

Gulf  Colorado  &  Santa  Fe 

Average  miles  of  road  operated 1,937  1,595 

Freight  revenue 1,128,604  877,995  4.101,070 

Passenger  revenue 279,465  272,241  1.195,402 

Total,  including  other  revenue..    1,487,406  1,228,848  5,582.147 

Expenses — Maintenance  of  way...       197,251  158.284  722,250 

Maintenance  of  equipment 207,115  190.260  802.4.55 

Traffic   expenses 25,892  26,992  109,987 

Transportation  expenses 494,668  465,142  1,886,590 

Transportation  for  investm't — Cr        

Total,  including  other  rev 959,848  872,93.5  3,656,083 

Net  from  railroad 527T557  355,912  1,926,063 

Taxes  accrued 45,231  55,681  198,397 

Uncollectible  railway  revenue 626 1 ,648 

Net  remaining 481 ,7()0  30072^  1,726,018 

Panhandle  &  Santa  Fe 

Average  miles  of  road  operated 668  179 

Freight  revenue 309,515  126,009  1,038,033 

Passenger  revenue 54,416  18,034  237,129 

,      Total,  including  other  revenue..       383, .531  149,115  1,341,168 

Expenses — Maintenance  of  way..         63,735  26,688  233,176 

Maintenance  of  equipment 78,167  30,329  265,354 

Traffic   expenses 3,485  Cr47  14,738 

Transportation  expenses 117,398  39,590  413,375 

Transportation  for  investm't — Cr        

Total,  including  other  rev 271,483  100.472  961,952 

[Net  from  railroad 112,048  48,643  379,215 

I  Taxes  accrued 8,598  4,506  36,298 

[  Uncollectible  railway  revenue 358 

Net  remaining 103,449  44,136  342.558 


Oct.  31— 
1913. 


21,598,445 
8,615,865 

32,649,587 

4,861,089 

5,836,277 

688,161 

8,945,876 


20.984,621 

11,664,966 
1,516,036 


10.148,929 


2,665 
65,961 

72,661 

46,780 

3,239 

885 

43,832 


95,114 


-22,4.52 
4,400 


—26,852 


3,307,957 

1,142.171 

4, 7251^413 

771,082 

749,921 

105,412 

1,735,174 


3,487,899 

1 ,237 ,513 
209,106 


1,028.407 


370,798 
70.149 

462,205 

66,279 

83,527 

6,346 

137,402 


308.091 

154,114 
16,928 


137,185 


— Month  of  October July  1  to  Oct.  31— 

1914.  1913.                1914.            1913. 

Rio  Grande  EI  P  &  Santa  Fe                S  $                    $                $ 

M iles  of  road  operated 20  20 

Freight  revenue... 14,055  10,543          62,009          40,562 

Passenger  revenue... 3,961  3,931           18,257           14,552 

Total,  including  other  revenue..         23,761  19.750        105,868          79,146 

Expenses — Maintenance  of  way...           4,984  2,006          19,438            7,670 

Maintenance  of  equipment 1,945  2,918            7,698          12,126 

Traffic  expenses 1,730  190            8,801                707 

Transportation  ex])enses 9,586  10,041          38,859          37,504 

Transportation  for  investm't — Cr        

Total,  including  other  rev 19,441  15.860           79,173          60,862 

Net  from  railroad 4,319  3,889          26,694           18,283 

Taxes  accrued 837  760            3,350            3,042 

Uncollectible  railway  revenue 

Net  remaining ..."         37482  37l29          23,344          15,240 

Total  of  roads  above — 

Average  miles  of  road  operated 11,202  10,214  (See  this  road  on  p.  30) 

Freight  revenue 7,792.967  6,906,6.54  28. .501, 843  25.320,427 

Passenger  revenue 2,252,520  2,389,818     9,743,427   J9^9q8^698 

Total,  including  other  revenue..  10,894,5 15  10,077,994  41,345,822  37,989.012 

Expenses — Maintenance  of  way.. .   1,618,078  1,324,467     6,061.725     5,7.52,900 

Maintenance  of  equipment 1,731,441  1,805,802     6,772,521     6,685,090 

Traffic  expenses 192,347  200,530        788,712        801,511 

Transportation  expenses 3,018,268  2,901,509  11,567,327  10,899,788 

Transportation  for  investm't — Cr  2,115  8.634  

Total,  including  other  rev 6.764,956  6,431,530  25.965,636  24,936,587 

Net  from  railroad - 4,129,.5"58  "^.646,461   1573807184  13,052,424 

Taxes  accrued 477,396  451,006     1,861,930     1,749.512 

Uncollectible  railway  revenue 1.114  6,314  

Net  remaining. "376517644  3,195,453  13,511,937  11.302,909 

Oklahoma  Central  August  (1  day) — July  1  to  Aug.  1 — 

Average  miles  of  road  operated 135  135 

Freight  revenue 194  13,754            7.546          28.301 

Passenger  revenue 189  5,038            4.751             9.896 

Total .  including  other  revenue. .              459  19,501           13,277          39,714 

Expenses — Maintenance  of  way...              290  6,286            4,397           12.195 

Maintenance  of  equipment 861  4,244            6.500            7.806 

Traffic  expenses 20  460                479                948 

Tran-sportation  expenses 636  6,452            6,431           13,331 

Transportation  for  investm't — Cr        

Total,  including  other  rev 3.237  19,180          22.550          37.444 

Net  from  railroad — 2.778  321        —9,273            27270 

Taxes  accrued 2.110            2,110            4,221 

Uncollectible  railway  revenue 

Net  remaining =27778  —1,789      —11.383        —1,951 

Atlantic  Coast  Line  System. 

Atlantic  Coast  Line  — Month  of  October July  1   to  Oct.  31 — 

Average  miles  of  road  operated 4,680  4,618 

Freight  revenue 1,680,174  2,173,577     6,074,068     7.006,186 

Passenger  revenue 575,797  685,651     2,562,400     2,733,738 

Total,  including  other  revenue..  2,453,687  3,085,875     9,392.150  10.517,149 

Expenses— Maintenance  of  way-. -       366,690  420,010     1.706.138     1.704,480 

Maintenance  of  equipment 506.595  518,667     1,981,331     1,929,127 

Traffic   expenses .59.777  47,517         224, .593         192.000 

Transportation  expenses 927.096  1,040.820     3,727,098     3,953,257 

Transportation  for  investm't — Cr  3,873  25.907  

Total,  including  other  rev 1.938.742  2.127.925     7,950,935     8,172,531 

Net  from  railroad 5147944  9577949     1,44 17215     2,344.617 

Taxes  accrued 138.000  132,000        552,000        528,000 

Uncollectible  railway  revenue 232  3,456  

Net  remaining_ 376.711  8257949        8857758     1,816,617 


RAILWAY  EARNINGS 


[Vol.  xcrx. 


Atlantic  Coast  Line  System — Concluded. 

— -Month  of  October Julu    1    to  Oct.   31 — 

1914.  1913.  1914.  1913. 

Charleston  &  Western  Carolina     %  %  %  % 

ATerago  miles  of  road  oueratod 340  340  .„_.. 

Freteht  revenue 129,584  173.240  431.699  519,754 

P»l«)UKor revenue - 25.859  34.011   L^^i^^B   133.050 

Total.  iucludlnB  other  revenue..       164,968  2157393  590.202  681,403 

Expenses— -Maintenanco  of  way---         30,661  33,708  126,.534  128,982 

Maintenance  of  equipment 30,838  31.087  120,762  114,975 

Traffic   expenses 3,879  3,412  16,781  13.282 

Transportation  expenses 54.536  67.961  221.266  248.462 

Transportation  for  investm't — Cr        

Total,  including  other  rev 124.507  141.438  502.390  524.050 

Net'/rom  railroad 40^^  73:955  87.812  157,352 

Taxes  accrued.-. ..- -.           5.000  5.000  20.000  20.000 

Uncollectible  railway  revenue 7 8  

Net  remaining- - 35.454  68.955  67.812  137,352 

p  Columbia  Newberry  &  Laurens 

ATerage  miles  of  road  operated 75  75 

Freight  revenue 17.300  24.745  56.752  72.704 

Passenger  revenue 7.669  10.121 34.528  35.446 

r-  Total,  including  other  revenue-.        26.371  36,503  96.353  113.954 

Expenses— Maintenance  of  way.--           5.632  5.292  23.390  23.608 

.    Maintenance  of  equipment 3.964  3,256  14,401  11,792 

Traffic   expenses 326  260  1,233  1,179 

Transportation  exijenses 9.418  9.398  35.952  36,761 

Transportation  for  investm't— -Cr 

Total,  including  other  rev 21 .580  20,310  83,896  83.622 

Net  from  railroad 4J91  16.193  12~456  30",3M 

Taxes  accrued 1,000  907  4.000  3.628 

Uncollectible  railway  revenue 

Net  remaining 3791  15.286  8^456  26,703 

Georgia 

Average  miles  of  road  operated g07  307 

Freight  revenue 192.458  283,739  651,203  763,173 

Passenger  revenue 56,849  76,108  287,647   319,058 

s    Total,  including  other  revenue..       271.413  379.440  1.019.147  1.152,303 

Expenses — Maintenance  of  way ...         28.769  27.304  118.154  129.616 

i.  Maintenance  of  equipment 50.162  51.192  203.365  189,666 

t  Traffic  expenses 11,503  13,130  48,527  47,171 

i    Transportation  expenses 108.979  140.577  445.793  512,288 

E;^Transportation  for  investm't — Cr        

Total,  including  other  rev 207,969  2.39,780  847,400  912,168 

Net  from  railroad 63,444  139,660  171,747  240,134 

Taxes  accrued 3,438  2,950  13,755  11,814 

Uncollectible  railway  revenue 182 231  

Net  remaining 59,822  136,710  157,760  228,320 

Louisville  &  Nashville 

Average  miles  of  road  operated 5,034  4,923 

Freight  revenue E3,304,441  4.316,744  13,292,975  15,084,255 

Passenger  revenue 923,119  1,154.328  4,117.703  4.784.098 

Total,  including  other  revenue..   4.546.326  5,857,513  18.657,211  21,2357926 

Expenses — Maintenance  of  way 716.208  782,404  2,988,851  3,280,225 

Maintenance  of  equipment 950,210  1,079,093  3,816,705  4,205,210 

Traffic  expenses 108.274  103.807  440,490  422,062 

Transportation  expenses 1,556,277  1,826,483  6,278,492  6,982,717 

Transportation  for  investm't — Cr           6,692  2,303  14,044  6,695 

Total,  including  other  rev 3.441,446  3,909,089  13,981,965  15,369.491 

Net  from  railroad 1,104,880  "1,948,423  4,675,246  5,866.434 

Taxes  accrued 184,275  216,690  737,100  866,762 

Uncollectible  railway  revenue 412 542  2,291  2,064 

Net  remaining 920,192  1,731,190  3,935.854  ^TMTMi 

Louisville  Henderson  &  St  L — Month  of  August —  — July  1  to  Aug.  31 — 

Average  miles  of  road  operated 199  199 

Freight  revenue 83.973  71,850  165.001  138.318 

Passenger  revenue 40.167  41 .857  76.760  77.934 

Total,  including  other  revenue--       130.836  120.973  255.545  230.410 

Expenses — Maintenance  of  way...         21.998  24,394  50,879  49,276 

Maintenance  of  equipment 18,650  14,068  35,633  29,711 

Traffic   expenses 4,678  3,844  10,018  8,444 

Transportation  expenses 40,825  37,347  78,724  72,773 

Transportation  for  investm't — Cr        

Total,  including.other  rev 89,447  82,354  181,715  165,883 

Net  from  railroad 41,389  38,618  73,830  '      647527 

Taxes  accrued.   3.800  3,600  7.600  7,200 

Uncollectible  railway  revenue 8          8 

Net  remaining 37,580  35,018  66,221  57.327 

Nashvill3  Chattanooga  &  St  L — Month  of  October- July  1   lo  Oct    31 

Average  miles  of  road  operated 1 ,230  1  23 1 

Freight  revenue 666.732  787.681  2.627.249  2.859,981 

Passenger  revenue 2 11. ,579  289.488  ^975^556  1^^0.579 

Total,  including  other  revenue..       958.688  1,165.327  3.925,396  47322^547 

Expenses— Maintenance  of  way...       119.574  175.322  .'530.227  678  010 

Maintenance  of  equipment 193.071  202.696  810.694  846  019 

Traffic  expenses 42.699  40.294  174.692  167  269 

Transportation  expenses-    375,605  413,753  1,.528.922  1,599094 

Transportation  for  investmt — Cr        .«   .^."s^^ 

Total,  including  other  rev 770,447  873,615  3,202,642  ~3^7^316 

Net  from  railroad 188,2«  291,711  722,753  ^87030 

Taxes  accrued. 27.213  25,340  108,852  101360 

Uncollectible  railway  revenue 26          240  ■'"*■""" 

Net  remaining--- 1617001  266,371  6137665  "^737870 

Northwestern  RR  of  Sou  Caro 

Average  miles  of  road  operated 71  71 

Freight  revenue 6'  12.. 525  10.666  30.785  23  948 

Passenger  revenue 2.370  2.974 8.688  9;952 

Total.  Including  other  revenue..          15.384  14,694  4I~858  ^'540 

Expenses — Maintonancoof  way...            1,819  1,355  10  080  8  22q 

Maintinance  of  equipment 2,324  648  4  190  9'(!7? 

Traffic   expen.ses 76  26  .368  'lk% 

Transportation  expenses-- 4,418  3,719  11,706  11  IIQ 

Transportation  for  investm't — Cr        ......  ......  ^^'^^w 

Total,  including  other  rev 9,565  6,691  29^81  ^sTltl 

Net  from  railroad 6.818  8^3  '       lCif7  ^^TT2^fl 

Taxes  accrued-   300  300  1,200  llioo 

Uncollectible  railway  revenue ......  -i..*"" 

Net  remaining - 5,518  7, '703  \\WT  io,030 

Boston  &  Maine  System. 

Boston  &  Maine 

Average  miles  of  road  operated 2,251 

Freflgh  t  r(weniio 2 ,553 ,738 

Passenger  revenue 1 ,404 ,493 

P^otal,  including  other  revenue..   4,384,244 
Expenses — Maintenance  of  way 720,295 

Maintenance  of  equipment 548.263 

Traffic  expenses 29,912 

Transportation  expenses 1,772,563 

Transportation  for  investm't — Cr 

Total,  including  other  rev 3,188^400 

N«t  from  railroad ~i,195  844 

Taxes  accrued 'l4l'500 

Uncollectible  railway  revenue.. 1. 1         .__' 

Net  remaining 1,054,3^4 
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2.665,402 

149.062 

7.497,781 
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259,327 
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26 

12 
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9,946 
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6,264 


10,167 
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— Month  of  October- 

1914.  1913. 

Maine  Central  S                    $ 

Average  miles  of  road  operated 1.208             1,206 

Freight  revenue- 681,086         697,710 

I'assenger  revenue 293,408         296,880 

Total,  including  other  revenue..  1.041.514     1.067.844 

Expenses — Maintenance  of  way 148.968         185.039 

Maintenance  of  equipment 159.241         186.607 

Traffic  expenses 9.108           13.215 

Transportation  expenses 368.153         391,950 

Transportation  for  investm't — Cr  

Total ,  including  other  rev 714.015 

Net  from  railroad 327.498 

Taxes  accrued 49.788 

Uncollectible  railway  revenue 137 

Net  remaining 277,572 

Portland  Terminal 

A V  erage  miles  of  road  operated 31 

Freight  revenue 2 ,657 

Passenger  revenue 75 

Total ,  including  other  revenue. .  20,653 

Expenses — Maintenance  of  way 1 ,243 

Maintenance  of  equipment 102 

Traffic   expenses 57 

Transportation  ex]jenses 2,351 

Transportation  for  investm't— Cr  

Total,  including  other  rev 9,099 

Net  from  railroad 11 ,553 

Taxes  accrued 3,250 

Uncollectible  railway  revenue 

Net  remaining 8^303 

St  Johnsbury  &  Lake  Champ 

Average  miles  of  road  operated 97 

Freight  revenue --  19,416 

Passenger  revenue 6,652 

Total ,  incUid  ing  other  revenue.  .  29 .3 1 6 

Expenses — Maintenance  of  way 1 1 .02 1 

Maintenance  of  equipment 193 

Traffic  expenses 165 

Transportation  expenses 15.533 

Transportation  for  investm't — Cr  

Total,  including  other  rev 27,509          25,485 

Net  from  railroad 1.806 

Taxes  accrued 1 .300 

Uncollectible  railway  revenue 

Net  remaining 506 

Sandy  River  &  Rangeley  Lakes 

Average  miles  of  road  operated 105 

Freight  revenue 9.767 

Passenger  revenue 3.808 

Total,  including  other  revenue-.  14,535 

Expenses— Maintenance  of  way —  2,894 

Maintenance  of  equipment 1.654 

Traffic   expenses 157 

Transportation  expenses 4.995 

Transportation  for  investm't — Cr  

Total,  including  other  rev 9,995 

Net  from  railroad 4,540 

Taxes  accrued 171 

Uncollectible  railway  revenue 

Net  remaining ■""      4,369 

Sullivan  County 

Average  miles  of  road  operated 26 

Freight  revenue 29,916 

Passenger  revenue 14.436 

Total,  including  other  revenue- -  46,761 

Expenses — -Maintenance  of  way 9,164 

Maintenance  of  equipment 6,600 

Traffic   expenses 169 

Transportation  expenses 16,214 

Transportation  for  investm't — Cr  

Total,  including  other  rev 32,602 

Net  from  railroad 14,159 

Taxes  accrued 1,325 

Uncollectible  railway  revenue 

Net  remaining 12,834 

Vermont  Valley 

Average  miles  of  road  operated 24 

Freight  revenue 26 ,946 

Passenger  revenue 13.699 

Total,  including  other  revenue-.  42.825 

Expenses — Maintenance  of  way 4,278 

Maintenance  of  equipment 4 ,642 

Traf ic  expenses 162 

'Transportation  expenses 13,128 

"Transportation  for  investm't — Cr  

Total,  including  other  rev  —  22,516 

Net  from  railroad 20,308 

Taxes  accrued 3,825 

Uncollectible  railway  revenue 

Net  remaining..- - 16,483 


—July   1  to  Oct.   31- 
1914.     1913. 

$       S 
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Canadian  Pacific  Lines  in 

Canadian  Pac  Lines  (in  Maine) 

A  ver.wo  miles  of  road  operated 233 

Freight  revenue-- 9!    .52,083 

Passenger  revenue 16,566 

Total,  including  other  revenue-.  75,177 

Exponsas — Maintenance  of  way —  25,785 

Maintenance  of  equipment 11 ,566 

Traffic   expen.ses-- 5,380 

Transportation  expenses 34,874 

Transportation  for  investm't — Cr 

Total,  including  other  rev 80.627 

Not  from  railroad — 5.450 

Taxes  accrueil |12 .000 

Uncollectible  railway  revenue 

Net  remaining — 17,450 

Duluth  South  Shore  &  Atlan 

Average  miles  of  road  oprated 627 

Freight  revenue 144,013 

Passenger  revenue 73,917 

Total,  including  other  revenue..  239.159 

Expenses — Maintenance  of  way 51 .825 

Maintenance  of  equipment 33 ,781 

Traffic   (>xponses 7,610 

Transportation  expenses 96,619 

Transportation  for  investm't — Cr 

Total,  including  other  rev 203.806 

Not  from  railroad 3573.52 

Taxes  accrued 19.000 

Uncollectible  railway  revenue 21 

Net  remaining 16,331 


United  States. 
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RAILWAY  EARNINGS 


Canadian  Pacific  Lines 


1914. 

Mineral  Range  $ 

Average  miles  of  road  operated 121 

Freight  revenue 65,279 

Passenger  revenue 2,958 

Total ,  including  other  revenue.  .  70 .082 

Expenses — Maintenance  of  way 7 ,736 

Maintenance  of  equipment 10,324 

Traffic   expenses 399 

Transportation  expenses 27,404 

Transportation  for  investm't — Cr        

Total,  including  other  rev 47,631 

Net  from  railroad.. 22,450 

Taxes  accrued 3,200 

Uncollectible  railway  revenue 

Net  remaining 19,250 

Minn  St  P  &  Sault  Ste  Marie 

Average  miles  of  road  operated 4,101 

Freight  revenue 2,369,718 

Passenger  revenue 548. 125 

Total,  including  other  revenue..  3,120,068 

Expenses — Maintenance  of  way 354 ,684 

Maintenance  of  equipment 353 ,710 

Traffic  expenses 51,633 

Transportation  expenses 845,037 

Transportation  for  investm't — Cr  6 ,67 1 

Total ,  including  other  rev 1,666.224 

Net  from  railroad 1,453,844 

Tsixes  accrued 141,568 

Uncollectible  railway  revenue 

Net  remaining 1,312,275 

Newport  &  Richford 

Average  miles  of  road  operated 21 

Freight  revenue 8 ,204 

Passenger  revenue 4 ,089 

Total,  including  other  revenue..  15,087 

Expenses — Maintenance  of  way 4 ,100 

Maintenance  of  equipment 1 ,205 

Traffic  expenses 

Transportation  expenses 11,841 

Transportation  for  Investm't — Cr        

Total,  including  other  rev 17,4.51 

Net  from  railroad — 2,364 

Taxes  accrued 1,100 

Uncollectible  railway  revenue 

Net  remaining — 3 ,464 


in  United   States — Concluded. 

-Month  of  October July   1    to  Oct.   31- 


1913. 


1914. 


1913. 


124  (See  this  road  on  p.  30) 


18,378 
3,320 

24,308 

5, .597 

6,017 

665 

15,133 


259,340 
14,086 

281,018 

37,622 

39,788 

1,675 

109,993 


96,760 
16,022 
124,333 
34,236 
26,845 
1,978 
69,018 


28,461         196,985        137,111 


,153 
,000 


"84,033 
12,800 


-7,153 


3,979 

2,324,477 

626,014 

3,165,932 

324,238 

407.437 

54,821 

898,581 


71,233 


-12,778 
12,000 

-24,778 


(See  this  road  on  p.  31) 

7.738.683     7,786,628 
2,459.693     2,730,971 


10,995,727 

1.435,801 

1.482.789 

195,056 

3,178,399 

28,088 


11,375,570 

1,458,478 

1,621.527 

226,439 

3,318,113 


1,770,452     6.533,152     6,982,491 


1,395.480 
140.026 


4,462,574 
491,807 


4,393,078 
507,923 


1.255,454     3,970.767     3,885,155 


21 
9,189 
4,841 


17,126 

8,354 

2,179 

95 

14,252 


33,800 
^4,209 

67,719 

20,989 

4,185 

50,536 


33,309 
25,927 
69.201 
33  ,.537 
7  ,.507 
351 
58,572 


25,183 


76,872 


101,181 


-8,0.56 
1,100 


-9,153 
4,400 


-31,980 
4,400 


-9,156      —13,553      —36,380 


Erie  System. 

Erie 

Average  miles  of  road  operated 1,987  1,987 

Freight  revenue 3,868,198  3,959,452  14,723,651  14,880,672 

Passenger  revenue 749,307  831,625  3,550,715     3,871,301 

Total,  including  other  revenue..   5,035,519  5,234,155  19,959,059  20,476,417 

Expenses— Maintenance  of  way...       587,059  747,925  2,250.371  2,796,394 

Maintenance  of  equipment 1,030,018  1,020,949  4,497,777  3,740,224 

Traffic   expenses 87,892  107,743  363,048  425,413 

Transportation  expenses 1,740,427  1,866,406  6,772,665  7,146,000 

Transportation  for  Investm't — Cr          6,443          37,993          

Total,  including  other  rev 3,570,602  3,873,227  14,381,805  14,657.778 

Net  from  railroad 1,464,916  1,. 360 ,927  5,577,253  5,818,639 

Taxes  accrued 171.370  162,364  .587,009  601,821 

Uncollectible  railway  revenue 5,546          10.936          

Net  remaining 1,288,000  1,198,563  4,979,307  5,216,817 

Chicago  &  Erie 

Average  miles  of  road  operated 269  269 

Freight  revenue 409,129  393,629  1,595,710  1,468,864 

Passenger  revenue 50,772  63.964  229.038  267,721 

Total,  including  other  revenue..       503,014  499,2lf  1,994,180  1,910,489 

Expenses — Maintenance  of  way.  .  .         85,494  124,713  343,481  440,950 

Maintenance  of  equipment 63,616  126,125  Cr62,710  462,131 

Traffic   expenses 17,647  22,710  77,465  86,498 

Transportation  expenses 223,217  252,097  918,276  948,602 

Transportation  for  investm't — Cr        15,983          15,983          

Total,  includmg  other  rev 391 ,455  543,222  1,323,309  1,998.782 

Net  from  railroad 111,558  ""^44,010  670,870^      — 88,292 

Taxes  accrued 23,479  16,029  62,164  57,848 

Uncollectible  railway  revenue 42 

Net  remaining 88,079  —60,039  &WM3.  ^=146440 

Total  Company 

Average  miles  of  road  operated 2,256  2,256  (See  this  road  on  p.  30) 

Freight  revenue 4.277,327  4,353,081  16,319,361  16,349.536 

Passenger  revenue 800,079  895,589  3.779,753  4,139.022 

Total,  Including  other  revenue..  5,538,533  5.733,366  21,953,239  22, .386, 906 

Expenses— Maintenance  of  way...       672,553  872,6.38  2, .593, 852  3.237,344 

Maintenance  of  equipment 1,093,634  1,147,074  4,435,067  4,202,355 

Traffic  expenses 105,539  130,4.53  440,513  511,911 

Transportation  expenses 1,963,644  2,118,503  7,690,941  8,094,602 

Transportation  for  mvestm't — Cr        22,426          53,976  _^^^j^--- 

Total,  Including  other  rev  ...  3.962,057  4,416,449  15,705,114  16,656,560 

Net  from  railroad l.T5"76^74  ~lT316,917  6,248,123  5,730,347 

Taxes  accrued 194,849  178,393  649,173  659.669 

Uncollectible  railway  revenue 5,546          10,978          

Net  remaining 1,376,079  T,  138, 524  5,587.970  5,070.677 

New  Jersey  &  New  York 

Average  miles  of  road  operated 47  47 

Freight  revenue 17.988  17,939  66.227  61,111 

Passenger  revenue 52,598  51,738  232,003  231.363 

Total,  including  other  revenue..         73,702  73,452  312,269  305,890 

Expenses — Maintenance  of  way...         11,082  17,448  51,841  81,784 

Maintenance  of  equipment 5,880  6,395  23,800  24,309 

Traffic   expenses 687  723  3,839  3,703 

Transportation  expenses 33,171  35,079  140,427  136,322 

Transportation  for  investm't — Cr        

Total ,  includmg  other  rev .52 ,089  61 ,006  225,205  251,878 

Net  from  railroad 2T;6T3  12,445  87,064  54,011 

Taxes  accrued 1,875  1,975  7,500  7,700 

Uncollectible  railway  revenue 6          

Net  remaining 19,738  10,470  79,557  46,311 

New  York  Susq  &  Western 

Average  miles  of  road  operated 140  154  (See  this  road  on  p.  31) 

Freight  revenue 195,328  210,616  720,846  740,256 

Passenger  revenue 42,609  47 ,693  192,167  210,249 

Total,  including  other  revenue..       263,920  292,941  1,010,768  1,075,099 

Expenses — Maintenance  of  way 29,765  44,117  109.575  176,894 

Maintenance  of  equipment 29,009  33,806  114,017  131.218 

■    Traffic  expenses 1,843  2,805  8,108  8,723 

Transportation  expenses 113,018  122,352  431,386  448,832 

Transportation  for  Investm't — Cr                43          94          

Total,  including  other  rev 178,614  208,766  685,249  795.954 

Net  from  railroad 85.306  84,175  325,519  279,145 

Taxes  accrued 14,750  13,970  52,500  63,237 

Uncollectible  railway  revenue 3          11 ,400          

Net  remaining 70.552  70.204  261.618  215,907 


Month  of  October July  1 

1914.  1913.  1914. 

Wilkes-Barre  &  Eastern  $ 

Average  miles  of  road  operated 92 

Freight  revenue 66 .667 

Passenger  revenue 413 

Total ,  including  other  revenue.  .  67 ,465 

Expenses — Maintenance  of  way 7 ,848 

Maintenance  of  equipment 10 ,409 

Traffic  expenses 566 

Transportation  expenses 21,381 

Transportation  for  investm't — Cr        

Total,  including  other  rev 41 ,310 

Net  from  railroad 26T54          26.830 

Taxes  accrued 1.250                 490 

Uncollectible  railway  revenue 

Net  remaining '  24,904 


1913. 
$ 

92 

67 .425 

325 

68.144 

10.681 

8,033 

498 

20.954 


to  Oct.  31 
1913. 


244.815 

2,479 

249,322 

37,776 

40,091 

2,653 

84,973 


41,313        170.031 

"79^290 
3.500 


239,579 
1,939 

242,225 

40,172 

31,018 

2,787 

77,981 

T.56.185 

^C039 
2,076 


26,340 


75,790 


Grand  Trunk  Lines  in  United  States. 


Atlantic  &  St  Lawrence 

Average  miles  of  road  operated 

Freight  revenue 

Passenger  revenue 

Total,  Including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Transportation  for  Investm't — Cr 
Total ,  Including  other  rev 

Net  from  railroad 

Taxes  accruefl 

Uncollectible  railway  revenue 

Net  remaining 


166 
85,426 
32,584 


166 

80,750 
28,200 


128,561 

19,552 

17,249 

4,105 

50.500 


119.704 

27,578 

21,889 

4,031 

58,965 


299,926 

139,266 

479,942 

89,046 

65,641 

16,193 

204,711 


83,963 


299,7.55 
143,568 
483, .572 
114.461 
75,279 
16,379 
232,571 


94,352        116.090        386.946        454.584 


34,208 
10,800 


3,613 
10,157 


92,995 
43,200 


28,987 
40.628 


Central  Vermont 

Average  miles  of  road  operated 

Freight  revenue 

Passenger  revenue 

Total .  including  other  revenue.  . 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

"Transportation  expenses 

Transportation  for  investm't — Cr 

Total,  Including  other  rev 

^■^  et  from  railroad 

T^xes  accrued 

Uncollectible  railway  revenue 


23,408 


411 
233,367 

343,874 

55,309 

57,482 

8,557 

150,167 


-6,543 


411 
2.52.680 
100,909 

379,635 
68,786 
82,250 
12,649 

177,462 


49,795      —11,640 


915,443 
368,540 

1.393,227 

226,892 

223,217 

32,158 

600,487 


948,473 
471,153 
1.. 535 ,423 
.300,467 
268,634 
37 ,433 
700,413 


280,965        353,505     1,120,760     1,350,063 

62,909  26,129         272,467         r85.360 

15,760  15,500  63,040  62,000 


Net  remaining. 


Chi  Det  &  Can  Gr  Trk  June 

Average  miies  of  road  operated 

Freight  revenue L 

Passenger  revenue 

Total,  Including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Transportation  for  investm't — Cr 
Total,  including  other  rev 

Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue 


47,149 


60 
79,827 
14,690 


10,629        209,427 


104,785 

16,133 

10.764 

2,056 

46,099 


60 
70,896 
22,312 

104,702 

21,806 

12.940 

1.897 

43,866 


221,286 
75^4^3 

346,177 

50.103 

44,073 

7,512 

165,711 


123,360 


219,026 
86,745 

3.59;027 

.59,039 

47,408 

8,125 

168,271 


76,290 


82,723        272,519        289,738 


28,494 
2.870 


21,978 
2,736 


73,657 
11,480 


69,288 
10,944 


Net  remalnlng- 


Cincin  Saginaw  &  Mackinaw 

Average  miles  of  road  operated 

Freight  revenue 

Passenger  revenue 

Total ,  Including  other  revenue.  . 

Expenses — -Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

"Transportation  expenses 

Transportation  for  investm't — Cr 

Total ,  including  other  rev 

Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue 


25,624 


54 

16,984 

5,692 


19,242 


52 

15,225 

6,323 


62,177 


.56,741 
24,935 


58,344 


54,649 
26,206 


24.951 
5,458 
3,472 
1,180 

16,804 


23,521 

2,754 

3,2,58 

910 

17,250 


89.105 
24,106 
16,106 
4,760 
66,398 


88,807 
17,106 
13,209 
3.647 
53.274 


28,024 


25,089         115,315 


90,542 


-3,073 

1,160 

12 


-1.568 
1.100 


Net  remaining — 


—4.246        —2,668 


—26,210 

4.640 

13 

—30,864 


—1,735 
4.400 


-6,135 


Detroit  Grand  Haven  &  Milw 

Average  miles  of  road  operated 190 

Freight  revenue 159 ,000 

Passenger  revenue 61 ,000 

Total ,  Including  other  revenue.  .  255 ,1 18 

Expenses — Maintenance  of  way —  40,807 

Maintenance  of  equipment 34.023 

Traffic  expenses 7,384 

Tran.sportation  expenses 113,198 

Transportation  for  investm't — Cr        

Total ,  including  other  rev 200.779 

Net  from  railroad 54 ,338 

Taxes  accrued 3,360 

Uncollectible  railway  revenue 530 

Net  remaining 50 ,448 

Grand  Trunk  Western 

Average  miles  of  road  operated 347 

Freight  revenue 4 16 ,000 

Passenger  revenue 174,000 

Total,  including  other  revenue..  639,931 

Expenses — Maintenance  of  way 97 ,004 

Maintenance  of  equipment 126,818 

Traffic   expenses 23,559 

Transpoitation  expenses 258,824 

Transportation  for  Investm't — Cr        

Total ,  Including  other  rev 527 ,900 

Net  from  railroad mToSO 

Taxes  accrued 35,920 

Uncollectible  railway  revenue 20 

Net  remaining 76,089 

Michigan  Air  Line 

Average  milas  of  road  operated 1 05 

Freight  revenue 14, 363 

Passenger  revenue 4 ,020 

Total,  Includmg  other  revenue..  19,897 

Expenses — Maintenance  of  v/ay 6,213 

Maintenance  of  equipment 1 ,924 

Traffic  expenses 1,087 

Transportation  expenses 12,724 

Transportation  for  Investm't — Cr        

Total ,  Including  other  rev 22,908 

Net  from  railroad — 3 ,01 1 

Taxes  accrued 900 

Uncollectible  railway  revenue 

Net  remaining — 3 ,911 


190 

153,000 

66,000 

.545,000 
262,000 

496„500 
277  ,.500 

251,202 

26,460 

29,168 

6,246 

111,663 

929,234 
165,814 
133,775 
29,687 
438,949 

895,822 
105,336 
113,008 
26,212 
418,762 

180,576      ^9X.323  689.563 

T3~7^9ro'  206^,258 

13,440  14,400 

640  

123,829  19T7898 


70,625 
3,360 


67,025 


347 
405,000 
216,000 

1,635.000 
744,000 

1 .494 ,000 
887  ,.500 

6.58,317 
39,184 

111,387 
20,122 

294,853 

2, .543 ,628 

383,351 

481,685 

85.801 

1,002,310 

2, .561 ,7.52 

302.532 

4.39,379 

87,290 

1,130,652 

492,751     2,049,322     2,067,844 


165,565  494,305  493,908 
31,500  143,680  126,000 
177          

134.065        350,447  367.908 


105 

11,233 

3,725 

.50  ,.544 
19,470 

43, .307 
17,388 

16,476 

3,869 

4,643 

991 

14,212 

76,918 
28,079 
12, .554 
5,114 
51,311 

69,095 
19,510 
12,051 
4,035 
49.801 

24,836         101,099 

-8,360      —24,181 
1,080  3,600 


89,685 


-20,590 
4,320 


-9,440 


-27,781       —24.910 


RAILWAY  EARNINGS 


[Vol,  xcrx. 


Grand  Trunk  Lines 


in  United  States- 

\Ionlh  of  Oclober- 


1914.  1913. 

V  Pontlac  Oxford  &  Northern             $  S 

AveraKu  miles  of  road  operated 100  100 

Freight  revenue.. 21,800  15,700 

Passenger  revenue 7,800  8,200 

F  Total,  including  other  revenue..  33,4^  25,907 

Expenses — Maintenance  of  way 5,163  5.652 

Maititenance  of  equipment 1,964  3,254 

Traffic   expenses 1,3.50  1.006 

Transportation  expenses 13,129  15,865 

Transportation  for  investm't— Cr 

Total,  including  other  rev 

Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue 

Net  remaining ' 

St  Clair  Tunnel 

Average  miJes  of  road  operated 

Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue.. 
Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic   expenses 

Transportation  expenses 

Transportation  for  investm't — Cr 

Total,  including  other  rev. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue.. 

Net  remaining 17,650 

Toledo  Saginaw  &  Muskegon 

Average  miles  of  road  operated 116 

freight  revenue 15  ,,500 

Passenger  re  venue 3,100 

Total ,  including  other  revenue. .  20,025 

Expenses — Maintenance  of  way 6 , 1 55 

Maintenance  of  equipment 3,915 

Traffic   expenses 444 

Transportation  expenses 12,250 

Transportation  for  investm't>— -Cr        

Total,  including  other  rev 23 .680  20,710 

Net  from  railroad — 3 ,6.5^ 

Taxes  accrued g20 

Uncollectible  railway  revenue 

Net  remaining. — 4,475        — 2,896 


-Concluded. 

■July   1   to  Oct.   31 — 
1914.  1913. 

S  S 


51 ,580 
34,500 


96.431 
34.751 
10.333 
5,205 
50,005 


42,500 
35  J  00 
85,373 
30,416 
10„540 
4,065 
45,126 


22.500 

26.680 

10,990 
900 

—773 
1,040 



10,090 

—1.813 

2 

2 

27,805 
1 .605 
1,210 

27,137 
685 
885 

'¥,638 

'5",882 

7.595 

7.502 

20.210 
2,650 

19.634 
2,515 

103.580 

—7,149 
3,600 


93.448 


-8,075 
4.160 


—10,749      —12,235 


17.119 


116 

14,300 

2,800 

18,774 

5,558 

2.631 

667 

10,999 


-1,936 
960 


110,634 

5,403 

16.758 

38.795 

Tr;839 
10,600 

61.239 


44,400 
14.700 

64,544 
27,248 
12,053 
4,098 
44,356 


91,226 

-26,682 
3,280 


108,814 
6,7.57 
4,074 

24',868 


37.367 

71,446 
10,060 

61.386 


40,300 
14,400 
60,994 
22.602 
10,161 
2,760 
38,716 


77.456 


-16.462 
3,840 


-29.962      —20.302 


New  York  Central  System. 

N  Y  Cantral  &  Hudson  River 

Average  miles  of  road  operated 3,691  3,685  (See  this  road  on  p.  31) 

Freight  revenue 6,005,939  6,559,625  21,634,884  23,795,829 

Passenger  revenue 2^615.882  2^996,036  12,544.509  13^974,594 

Total,  including  other  revenue..  10,083,111  11,216,306  40,054,125  43,974,118 

Kiponses— Mamtenanceof  way...    1.115.607  1,727,007     4,681,976     6,603,096 

Maintenance  of  equipment 1,857,236  2,173„521     7, 136, .582     8,126,067 

Traffic   expenses 152,297  198,286         616,290         813,592 

Transportation  exi)onses 3,359,312  3,900,692  13,396,336  15,076,235 

Transportation  for  investm't — Cr        

Total,  including  other  rev 6,85Ot90  8,422,966  27.459,153  32,309i844 

Net  from  ^,^il^oad ..."3,231,721  2. 793, .339  12,594,971   11,664,273 

Taxes  accrued,    520,888  776,069     2,056,336     2,386,325 

Uncollectible  railway  revenue 2.59  1.118 

Net  remaining 2,710.572  2,017.270  10,537,516     9,277^ 

Chicago  Indiana  &  Southern 

Average  miles  of  road  operated 358  358  (Sae  this  road  on  p.  31) 

Freight  revenue 349,871  343,831     1,287.521     1,247.478 

Passen-.i  levenue 25.919  27,953   117,726        124,295 

Total,  incli.      •  other  revenue..       388,417  386, .596     1,457,449  ~l7428, 260 

Expenses— Maint:-iiance  of  way...         52,445  74.394         209.475         246,154 

Maintenance  of  equipment 105,960  93,273         345,234         426  707 

Iraffic   expenses 8,883  6,352           28,650           28,619 

Transijortation  expenses 123.037  123,989        468.166         472,492 

Transportation  for  investm't — Cr 

Total,  including  other  rev 302.543  310,087     1.107.492     1.221,915 

Net  from  railroad 857874  767508         3497956   ""2067345 

^i^es  acmiod.   20,085  15,28^          77,470          61130 

Uncollectible  railway  revenue 23  .  129 

Net  remaining 65.765  617225        272,357   '~145;2l3 

r*  Chicago  Kalamazoo  &  Sag 

Average  miles  of  road  operated       .                 44  44 

Freight  revenue. 4.982  4,765           18,806           19,.385 

Passenger  revenue 3,483  3.182  18,393   19^982 

Total.  Including  other  revenue..         16.929  18.593          70,169          78  465 

Expenses — Mamtenanceof  way 4,753  4,195           16  670           15*615 

I.    Maintenance  of  equipment 2,143  1849             6459             7758 

Traffic   expenses... 512  .540             11888             1  ;973 

I  ransportation  expon.ses 4,882  4.166           19.112           19  012 

1  ransportation  for  investm't — Cr        

Total,  including  other  rev 12.759  11,214          45,828          46.298 

Not  from  railroad 4,170  77379           24^340           32,167 

Taxe,s  accrued.    1,300  1,100            5.200            4  400 

Uncollectible  railway  revenue. ......  ^••*"" 

Net  remaining OTO  67279          19,140          277767 

r"  Cincinnnti  Northern 

Average  mih-;  of  road  operated 245  244  (See  this  roa4  an  p.  31) 

Freight  revenue-. 127,922  1.35,769         472,112         432  465 

Passenger   revenue 15,868  16,719     _  91.567          96;414 

(•'Total,  Including  other  revenue..       149,734  '      1.58,184  "     588  938        552'o99 

Exnensos— Maintenance  of  way...         23,046  34,412           88,666         lls's'Vi 

Maintenance  of  equipment 25,737  39.6.57         101.214         151 'l30 

Traffic   eipcnsi^ 2,709  3,270           10,872           11*373 

IransportatOn  expenses.- 45,256  65,384         179,338         233.405 

Transportation  for  investm't — Cr ......  ..... 

Total,  Including  other  rov 100.599  146.224        393.803        5209^ 

Net  from  railroad 49,134  n,9G0         1957134    ^^^4"q00 

Taxes  accrued     5,000  5, .500           23,000           22:600 

Uncollectible  railway  revenue 259 

Net  remaining 44,134  6.460        171,87^            27900 

Cleve  Cin  Chic  &  St  Louis    (Includes  Peoria  &  Eastern.) 

Average  miles  of  road  operatetl 2 ,360  2 ,305  (See  this  road  on  p   31) 

Freight  revenue 2,229,620  2.278,929     8,734,105     8,900.530 

Passenger  revenue 710.1.38  745,864     3,235,244     3.513,325 

Total.  Including  other  revenue..   3.'238,045  3,364,829   13.121,473'  13  72X904 

Expenses— Maintenance  of  way...       295,967  390„565     1,410,8.58     2  035  938 

.^^'''JJ,'^'"^"™  "'^'■'l"''""™'' .521,9,54  783,6.52     2.417,377     3,418*480 

Traffic   expenses 81,317  96,700         3()6,.30S         ,335'<)5I 

Iransportat  on  expenses 1,173.627  1„364,194     4,743.031     5  451138 

Transportation  for  investm't — Cr  3,920  16, .522  ..' 

Total,  Including  other  rev "27155,402  2.728,850  ^2127644   1176(^87^4,5 

Not  from  railroad "17082,64:^  "~^,'?5^79  ""379087828     2,115  058 

7t^''.*1i^'',Ti'™*-V- - 1,30,000  127.400         614.500         470  000 

Uncollectible  railway  revenue 4,309  6,4.50        ^"  •""" 

Net  remaining 948.333  508,579  " 37388, 87^     176457958 


-Month  of  October — 


Detroit  &  Charlevoix 

Average  miles  of  road  operated 

Froisht  revenue 

Passenger  revenue I.. 

Total,  including  other  revenue.." 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic   expenses 

Transportation  expensesI.I.IIZ 
Transportation  for  investm't — Cr 
Total ,  including  other  rev " 

Net  from  railroad ~ 

Taxes  accrued I.I 

Uncollectible  railway  revenue 


1914. 
$ 


5.805 
722 


1913. 
S 

42 
6.537 
1 ,0.59 


-July  1 
1914. 
S 


to 


23.577 
3.761 


6.818 
2.782 
2,124 

3,823 


7,922 

2,192 

826 

■  3,660 


28,407 
10, .524 
12.278 
2 
13,743 


Oct.   31— 
1913. 

S 

28.128 
4.852 

34.131 

8,357 

5.111 

17 

15,083 


8,996 


6,868 


37  ,.373 


—2.177 
633 


.054 
610 


-8,966 
2.532 


29.371 

4.760 
2.440 


Net  remaining. 


Dunkirk  Alleg  Vail  &  Pitts 

Average  miles  of  road  operated 

Freight  revenue 

Passenger  revenue 


-2,810 


90 

30,165 

6,371 


Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic   expen.ses 

Transportation  expenses 

Transportation  for  investm't — Cr 

Total,  including  other  rev 

Net  from  railroad " 

Taxes  accrued 

Uncollectible  railway  revenue 

Net  remaining ~ 


39.644 
9.764 
2.168 
1,100 

15,004 


444 


90 

25.975 

7.126 

36,689 

8,019 

4,062 

632 

14.394 


-11,498 


94.575 
33,405 


2,320 


96.445 
36.147 


141,728 

33,696 

8.241 

2,602 

58.285 


28,384 


27.470 


1 1 .259 
1.252 


9,219 
1,317 


Indiana  Barhor  Belt 

Average  miles  of  road  operated 

Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic   expenses 

Transportation  expenses 

Transportation  for  investm't — Cr 

Total,  including  other  rev 

Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue 


10,006 


104 


7,902 


104 


104,574 

"^77153 
4,918 

n 

32.223 


304,062 

34,860 

24,563 

3,064 

113,611 


304,951 

42,284 

35,132 

2,430 

139,896 


,167,708 
157,296 
123,163 
10,870 
451,877 


147.989 

31,531 

10,187 

2,130 

53.490 

99.197 

48.791 
5.133 

43.658 


1,130.866 

181.027 

137.731 

11,454 

508.704 


183.808         227.232         774.053         867,899 


Net  remaining. 


120,254 

7,785 

64 

T127404 


77.719 
5,500 


393,654 

31.140 

284 


262,967 
22.000 


Lake  Erie  &  Western 

Average  miles  of  road  operated 

Freight  revenue 

Passenger  revenue 

Total ,  including  other  revenue. . 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic   expenses 

"rransportation  expenses 

Transportation  for  investm't-— Cr 

Total,  including  other  rev 

Net  from  railroad " 

Taxes  accrued 

Uncollectible  railway  revenue 

Net  remaining 


905 

397,386 
61,920 

486,513 
79,746 
96,730 
11.911 

198,386 


72,219    362.230    240,967 


905  (Sec  this  road  on  p.  31.) 


430.862 
69.968 

532,941 
91,447 

102,224 
14,063 

207,110 


1.688.173 
307.086 

2,098,905 

289,320 

327,325 

50,858 

777.812 


1.666,393 
343 ,555 

2,131,990 

374,267 

446,138 

47,992 

799,256 


399,333   426,887  1.492,958  1,716,500 


87,179 
24.513 


106,054 
22.394 


605,947 

97.513 

964 


415.489 
88,851 


Lake  Shore  ft  Mich  Southern 

Average  miles  of  road  operated 

Freight  revenue 2 

Passenger  revenue 

Total,  including  other  revenue..   4 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic   expenses 

Transportation  expenses 1 

Transportation  for  investm't — Cr 
Total,  including  other  rev 53 


62.659 


1,852 
925,128 
993,437 

517,769 
438,960 
954 ,243 
92,007 
492,308 


"83.659    507.468   326.638 


1,852 
3,326,071 
1.090.528 
5,089,549 
650.130 
1,216,858 
98.646 
1.859.189 


(See  this  road  on  p.  31) 

11.407,882  12,846,438 
4,776,384     5,232,835 

20,757,578 

2,855,242 

4,126,857 

376,637 

6,916,876 


18,604,477 

2,044,583 

3,644,157 

309,725 

6.059.907 


193,274     3,974,688  12,718,001   14.898,663 


Net  from  railroad 1,324,494 

Taxes  accrued 205.000 

Uncollectible  railway  revenue 2, 3 18 


1,114,860 
165.000 


5,886,475 

794.500 

4.274 


5,858,915 
615.000 


Not  remaining. 1,117,176        949.860     5,087,700     5,243,915 


Michigan  Central 

Average  miles  of  road  operated 

Freight  revenue 1 

Passenger  revenue 

Total,  including  other  revenue. .^3 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 1 

Transportation  for  investm't— Cr 

Total,  including  other  rev ^ 

Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue 


1,799 
966.795 
670.970 


019,610 
343.689 
450.305 
63.979 
,218,724 


1,819 

2,147,148 

779,990 

3.313,727 

.525.037 

608.969 

66,886 

1.337.163 


(See  this  road  on  p.  31) 

7.175.010  7.575.726 

3.449.862  J. 723^301 

12.019.994  12.694.799 

1.279,226  2,095,513 

1,777,276  2,213,363 

2.56,094  273.140 

4,559,333  4.961.844 


178,989     2.642,693     8,283,576     9.967.926 

840,621 

134,000 

1,685 


671,034 
116.000 


3.736,418  2.726,872 

536,000  464.000 

1.982 

Net  remaining 7047935        5557034  "371987436  "27262;872 


New  York  Chicago  &  St  Louli 

Average  miles  of  road  operated 

Freight  revenue 

Passenger   revenue 

Total ,  Including  other  revenue. . 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic   expenses 

Transportation  expenses 

Transportation  for  investm't — Cr 
Total.  Including  other  rev 

Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue. 

Net  remaining 


567 
8.54.841 
120.2.50 

1.022.836 

144.336 

126,911 

,50,260 

439,555 


566 
944.326 
1.39,015 
1,122.349 
121,741 
184,745 
54.7.59 
465.095 


(See  this  road  on  p.  31) 

3,080.691  3,341.022 


571.360 
3,839,4.37 
547,391 
436,497 
170.660 
1.661.856 


654,445 

4,152,217 

563,269 

686.521 

197.415 

1.704,421 


784,992 

237 ,843 

42,000 

1 


853,585  2.9J6.P72 

"268:764  ~92373"6.5 

39.000    168.000 

293 


3,253,467 

""898.756 
147.000 


195.842        229.764        755.072        751.750 


Pittsburgh  &  L»ke  >rle 

Average  miles  of  road  operated 224 

Freight  revenue.. 1.088.202 

Passenger  revenue 140.7  IJ 

Total .  Including  other  revenue. .  1,281 .928 

Expenses — Maintenance  of  way 180.341 

Maintenance  of  equipment 166.010 

Traffic   expenses 15.672 

Transportation  expenses 359,358 

Transportation  for  investm't — Cr 

Total,  including  other  rev 751,797 

Not  from  r.iiIroad ^  b^O'.ViO 

Taxes  accrued 52,250 

Uncollectible  railway  revenue 

Net  remaining 477 ,880 


222  (See  this  read  on  p.  31) 
1,.544„584     4,797,385     6,017,287 

6,989,84(> 

741,153 

1,293,089 

63,291 

1,630,562 


153.091 

1. 763. 227 

173..'-.()1 

338,544 

21,000 

421,808 


635,215 

5.662,914 

716,749 

1,147,170 

55  ,,571 

1,411,023 


985,627 

"777, (iOO 
57,000 


3,4.54,945     3,854,777 


2,207,968 
207,600 


3.135.06N 
228.000 


720,600     2.000.368     2,907.068 


Dec,  1914.! 


RAILWAY  EARNINGS 


174.388        232.173 


78.941 

1.992 

108 

T6.840 


New  York  Central  System — Concluded. 

—  Month  of  October July   1    to  Oct.   31 — 

1914.  1913.             1914.             1913. 

St.  Lawrence  &  Adirondack           S  S                    S             S 

Average  miles  of  road  operated 65  65 

Freight  revenue .-         31.994  48.366         132.630         162.843 

Passenger  revenue 15^649  22.272         107.969        121.614 

Total,  including  other  revenue..         50.808  73,441         2.53,330        296,654 

Expenses — Maintenance  of  way.- .           5,765  13,012          36.518          56,368 

Maintenance  of  equipment 5,482  1,118          16.512             5.418 

Traffic  expenses 1.318  1.114            3.605            3.361 

Transportation  expenses 23.879  36.131         112.729        162.424 

Transportation  for  Investm't — Cr        

Total.  Including  other  rev 37.689  52.447 

Net  from  railroad 137119  20.993 

Taxes  accrued 555  716 

Uncollectible  railway  revenue 

Net  remaining. 12To63  207277 

Toledo  &  Ohio  Central 

Average  miles  of  road  operated 446  442  (See  this  road  on  p.  31) 

Freight  revenue 482.756  453.983     1.684,468     1.908,461 

Passenger  revenue 52.266  55.7J36        239.707 

Total,  including  other  revenue.-       578.381  542.176     2.0^77613' 

Expenses — Maintenance  of  way...         98,185  85,724        280,924 

Maintenance  of  equipment 89,516  116,608        329.214 

Traffic  expenses 6. .527  15. .539          27.630 

Transportation  expenses 194.584  213,020        692.735 

Transportation  for  investm't — Cr        

Total,  including  other  rev 1320^11  441.929 

Net  from  railroad 1 787270  100,247 

Taxes  accrued 21,347  19.116 

Uncollectible  railway  revenue 202  

Net  remaining ^lT67720  8T7130 

Zanesville  &  Western 

Average  miles  of  road  operated 89  89 

Freight  revenue 31,061  38,889 

Passenger  revenue 4,369  4.718 

Total,  including  other  revenue..         37.149  45.228 

Expenses — Maintenance  of  way 20,722  17.141 

Maintenance  of  equipment 8,900  8.3.51 

Traffic  expenses 617  1.112 

Transportation  expenses 15.795  17.603 

Transportation  for  investm't — Cr        

Total,  including  other  rev 47.559'  44.982  

Net  from  railroad "^^10.410  246      — 31.430 

Taxes  accrued 2.450  1,937            9.799 

tJncoUectible  railway  revenue 

Net  remaining jT^^TXSSO  — 1,691      — 41,230 


I 


64,480 
1,873 

"627606 


259  J68 
2.310.291 
386.084 
429.888 
38.315 
849,384 


1.377.516     1.749.329 


680.097 

85.407 

655 

"5947034 


105.606 
16.309 

128.258 

61.092 

33.496 

2.285 

56,608 


560,961 
78.847 

"4827ri4 


151,708 
20,390 

178,084 

68,744 

32,484 

3,089 

67,480 


159,689    174.963 

37121 
8,037 

*— 4,915 


New  York  New  Haven  & 

N  Y  N  H  &  Hartford 

Average  miles  of  road  operated 2 ,003 

Freight  revenue 2 .697 .074 

Passenger  revenue 2.306.958 

Total,  including  other  revenue..  5. 639, .520 

Expenses — Maintenance  of  way 674 ,737 

Maintenance  of  equipment 837.139 

Traffic  expenses 37.047 

Transportation  expenses 2.128,242 

Transportation  for  investm't— Cr  2 .288 

Total .  including  other  rev 3 ,862Tl  15 

Net  from  railroad 1 .777.405 

Taxes  accrued 235.000 

Uncollectible  railway  revenue 541 

Net  remaining 1775417864 

Central  New  England 

Average  miles  of  road  operated 303 

Freight  revenue 299 .517 

Passenger  revenue 40. 852 

Total,  including  other  revenue..  ,355.643 

Expenses — Maintenance  of  way 96 .00  \ 

Maintenance  of  equipment 38 .656 

Traffic  expenses 1,273 

Transportation  expenses 115,907 

Transportation  for  investm't — Cr  1 58 

Total,  including  other  rev 255,720 

Net  from  railroad 99,922 

Taxes  accrued 11.000 

Uncollectible  railway  revenue 

Net  remaining 887922 

N  Y  Ontario  &  Western 

Average  miles  of  road  operated 568 

Freight  revenue 562.530 

Passenger  revenue 86.856 

Total,  including  other  revenue..  756,315 

Expenses — Maintenance  of  way 117 ,025 

Maintenance  of  equipment 151,196 

Traffic  expenses 7,714 

Transportation  expenses 298,482 

Transportation  for  investm't — Cr        

Total,  including  other  rev 590.796 

Net  from  railroad 165.518 

Taxes  accrued 19,583 

Uncollectible  railway  revenue 

Net  remaining 1457934 

Union  Freight 

Average  miles  of  road  operated 2 

Freight  revenue 

Passenger  revenue — 

Total,  including  other  revenue..  13.480 

Expenses — Maintenance  of  way 1 .806 

Maintenance  of  equipment 652 

Traffic   expenses 40 

Transportation  expenses 4.508 

Transportation  for  investm't — Cr        

Total,  including  other  rev 7,644 

Net  from  railroad 5,836 

Taxes  accrued 775 

Uncollectible  railway  revenue 

Net  remaining 57061 


Hartford  System 

2,059  (See  this  road  on  p.  31) 

3.039.767  10. .535, 730  11.410.961 
2.397,850  10,005,159  10.374.810 


6,161.022 

815,983 

834,933 

37,447 

2,369,709 

2,806 

22.954.441 

3,017,185 

3.234.483 

151.643 

8.364,122 

8,554 

24,325,984 

3,195,197 

3,233,259 

179,7.59 

9.066.800 

4.423 

4,249,798 

15.467.488 

16.454.504 

1,911,224 
295,136 

7.486.953 

970,000 

1,617 

7.871.480 
1,215,136 

1.616.088 

6,515,336 

6.656,344 

.303  (See  this  road  on  p.  31) 

305.636  1,043,768  1,073,241 
44,222    179,447    167,640 


365.007 

48.397 

43.707 

1.462 

114,939 

1.280.247 
325. .530 
150.025 
4.441 
421.333 
293 
916.944 

1,294,897 

198.973 

147.385 

5,027 

354,844 

212,197 

726,060 

152.809 
10,500 

363.303 

44,000 

33 

568,837 
42,000 

142,309 

.565 
582,825 
105,057 

796.065 
144.195 
145.543 
10.089 
307.269 

319,270 

2.231,130 
856.851 

3. .57 1.574 

504.865 

593.868 

33.003 

1.241,906 

526.837 

2.214.093 
948.385 

3.651.3.59 

576. .531 

567.694 

44.820 

1,242.211 

620.251 

2,435.339 

1,136,235 

78,332 

30 

2.492,849 

175,813 
20.000 

1,158, .509 
76.000 

155.813 
2 

1,057,873 

1.082.509 

13.141 

2.341 

439 

50 

4,904 

48,350 

8,094 

2, .577 

220 

19.992 

47.814 

7,438 

3,340 

200 

20,249 

8,242 

4.898 
925 

32,982 

15.368 
3,100 

33,095 

^147718 
3,100 

3,973 


12.268 


11.618 


Pennsylvania  System 

Pennsylvania  Railroad 

Average  miles  of  road  operated 4.519 

Freight  revenue 11 ,670 ,039 

Passenger   revenue 3.351,479 

Total,  including  other  revenue..  16,482,466 

Expenses — Maintenance  of  way 2 ,060 ,824 

Maintenance  of  equipment 3,150,745 

Traffic   expenses 185,661 

Transportation  expenses 6,028,603 

Transportation  for  investm't — Cr        

Total ,  including  other  rev 12 ,0547292 

Net  from  railroad 4,428,173 

Taxes  accrued 665.322 

Uncollectible  railway  revenue 3 .456 

Net  remaining -  3,759.395 


— Eastern  Lines 


4.031 

12.639.268 

3.330.881 

17.4817337 

2.138.633 

3.718.803 

275,141 

6.403,475 


(See  this  road  on  p.  32) 

46,126,454  47,918,986 


14,348^50 

66:320,(564 

8,371,836 

12,167.342 

754.587 

23.566.197 


14.296^056 
67;88"1.793 
8,282,024 
13,663,670 
994.591 
24,295,761 


13,139,838  47.424,895  49,702,363 


4,-341,498  18.895.769  18,179,430 

670,289  2,635.743  2,520,917 

8.402     


3,671.209  16,251.622  15.658.512 


—Juhi   1   to  Oct.   31 — 


1914. 
S 

33,756 

34.790 

6.861 

2.057 

49 

10.759 

19.760 

T57030 
1,795 


13,235 


325,035 

j:nj74 

579,8.57 

43.498 

116.382 

7.367 

266,778 


444,179         440.187 


Month  of  October — • 

T.  1.-             ..  „               .    »  .  1914.  1913. 

Baltimore  &  Sparrow's  Point  $  $ 

Average  miles  of  road  operated 5  5 

Freight  revenue 7,517  13,844 

Pa.ssenger  revenue 

Total,  including  other  revenue..  7,744  157861 

Expenses — Maintenance  of  way 1,734  918 

Maintenance  of  equipment 675  942 

Traffic  expenses 11  27 

Transportation  expenses 3,086  4,332 

Transportation  for  investm't — Cr 

Total,  including  other  rev 5,506  6.615 

Net  from  railroad 272.J8  9,246 

Taxes  . accrued 45(j  506 

Uncollectible  railway  revenue 

Net  remaining 17781  8,739 

Bait  Chesapeake  &  Atlantic 

Aver.-ige  miles  of  road  operated 87  87  (See  this  road  on 

Freight  revenue 67,488  80,335 

Passenger  revenue 33,611  33,232 

Total,  including  other  revenue..  106,340  119.140 

Expenses — Maintenance  of  way 8.3.55  8.501 

Maintenance  of  equipment 28.788  20.446 

Traffic  expenses 734  2.280 

Transportation  expenses 55.095  67,508 

Transportation  for  investm't — Cr        

Total,  including  other  rev 95.397"  101.252 

Net  from  railroad fi)  ,942  177887 

Taxes  accrued 2,121  2,096 

Uncollectible  railway  revenue 2 

Net  remaining 8,817  157790 

Cornwall  &  Lebanon 

Average  miles  of  road  oiierated 26  26 

Freight  revenue 20,401  22,494 

Passenger  revenue 2,838  2,224 

Total ,  including  other  revenue. .  26,958  26,411 

Expenses — Maintenance  of  way 3,140  2,384 

Maintenance  of  equipment 5,198  9i438 

Traffic   expenses 320  206 

Transportation  expenses 10,929  11,102 

Transportation  for  investm't — Cr 

Total ,  including  other  rev 20 ,935  24,511 

Net  from  railroad 67622  17899 

Taxes  accrued 1,235  1,332 

Uncollectible  railway  revenue 

Net  remaining... "T^  4,787  566 

Cumberland  Valley 

Average  miles  of  road  operated 163  162 

Freight  revenue 197,294  240,104 

Passenger  revenue 59.034  66.828 

Total,  including  other  revenue..  27T7965  322.19(j 

Expenses — Maintenance  of  way 42.644  72.274 

Maintenance  of  equipment 36.229  36.863 

Traffic   expenses 5.381  5,835 

Transportation  expenses 89,351  105,000 

Transportation  for  investm'(>— Cr        

Total,  Including  other  rev 181,596 

Net  from  railroad 90.368 

Taxes  accrued 5,910 

Uncollectible  railway  revenue 

Net  remaining... 84.458  87 .979 


1913. 

S 

52.568 


57.912 

4.583 

2,206 

638 

16,434 


2  5,. 584 


33,328 
1,974 


30,353 


p.  32) 

.309,087 
225,796 

559  ,.526 
42.528 
98.093 
10.054 

279,311 


135,678 

8.486 

2 

"1277189 


119.3.39 
8,387 


110.951 


78.948 
23.471 

89.246 
19,978 

115.691 

11.975 

22.989 

1.094 

47.560 

116,768 

10,014 

34,225 

993 

46,638 

88.807 

"267883 
5.003 


21,880 


97.539 


19.228 
5,410 


13,818 


(See  this  road  on  p.  32) 


7,57.342 
2.52,751 

1.067,696 

188,235 

130,7.55 

18.265 

354.210 


891.449 
277-302 

1.225.697 

279.083 

124.814 

20,6.37 

392.538 


228.508 

93.681 
5,702 

724,910 

342,786 
23,641 

8.53.235 

3727462 
22.808 


319.145        349.653 


LonsT  Island 

Average  miles  of  road  operated 398 

Freight  revenue 368 .996 

Passenger  revenue 553 .547 

Total .  including  other  revenue.  .  1 .074 .95 1 

Expenses — Maintenance  of  way 1 22 .280 

Maintenance  of  equipment 1 24 .695 

Traffic  expenses 12.034 

Transportation  expenses 471,776 

Transportation  for  investm't — Cr        

Total,  including  other  rev "766,220 

Net  from  railroad 308.730 

Taxes  accrued 65.237 

Uncollectible  railway  revenue 

Net  remaining 243 ,492 

Maryland  Delaware  &  Va 

Average  miles  of  road  operated 82 

Freight  revenue 49 ,604 

Passenger  rev^enue 25,486 

Total,  including  other  revenue..  79.295 

Expenses — Maintenance  of  way 3.211 

Maintenance  of  equipment 20 .434 

Traffic  expenses 582 

Transportation  expenses 48,073 

Transportation  for  investm't— Cr        

Total,  including  other  rev 73,876 

Net  from  railroad ^57419 

Taxes  accrued 482 

Uncollectible  railway  revenue 1 

Net  remaining 4,935 

Monongahela 

Average  miles  of  road  operated 66 

Freight  revenue 81,531 

Passenger  revenue 2,126 

Total,  including  other  revenue..  85,561 

Expenses — Maintenance  of  way 17 ,923 

Maintenance  of  equipment 6  ,.594 

Traffic  expenses 357 

Transportation  expenses 21,793 

Transportation  for  investm't — Cr        

Total,  including  other  rev 48,713 

Net  from  railroad 36,848 

Taxes  accrued 1.140 

Uncollectible  railway  revenue 

Net  remaining 357708 

New  York  Phila  &  Norfolk 

Average  miles  of  road  operated .  112 

Freight  revenue 226 ,558 

Passenger  revenue 39,371 

Total,  including  other  revenue..  294,217 

Expenses — Maintenance  of  way 32 ,249 

Maintenance  of  equipment 57 ,642 

Traffic   expenses 3,943 

Transportation  expenses 129,229 

Transportation  for  investm't — Cr        

Total,  including  other  rev 238.275 

Net  from  railroad 55. 942 

Taxes  accrued 8,700 

Uncollectible  railway  revenue 8 

Net  remaining 47,234 


398 
323 ,626 
548,392 


(See  this  road  on  p.  32) 

1,323,241      1.132.218 
3.394.332     3.370,160 


1,002,460 

134,486 

125,679 

14,035 

504,555 


5,399,963 

.503,720 

477.073 

.56.584 

1.991.366 


5.114.649 

.567.103 

496,083 

80,948 

1,991,909 


806,274     3,160.5.56  3,249,675 

2,239,406  "17864,973 

260,948  254,640 

1,022    


196.186 
63.660 


132,526  1,977.435  1.610.333 


.54,068 
26.614 

85.462 
5.364 

19.928 
1.717 

52.331 


83  (See'this  road  on  p.  33) 


207,836 
jm895 

410.675 

23,609 

84,498 

5.973 

206.530 


205. .565 

189.348 

417.121 

26.813 

79.110 

7. .568 

221.485 


80.892    327,061    341,778 


4,569 
463 


83,614 

1,929 

1 


75.343 
1,852 


4,106 


81,683 


73,490 


66 

134.181 

2.756 

350.273 
9.079 

522.202 
11.548 

139,156 

17.420 

7,435 

460 

27,741 

366.904 

71. .546 

2  6.. 5.50 

2.403 

88.199 

541.853 

73.241 

31.717 

1.529 

104.454 

55,212 

"837944 
2.350 


196,727    219.532 

"3227320 
9.400 


170,177 
7,440 


81,594 


162.737    312.920 


112  (See  this  road  on  p.  32) 


251,016 

1,080,338 

1.095.406 

43,736 

197,165 

207.551 

315,088 

1,400,920 

1.. 396 .930 

28,792 

140.013 

115,824 

73  ,.571 

260.622 

291,203 

5.547 

17.757 

20,925 

144,655 

565.492 

584,434 

266.352  1.041.810  1.068.054 


48.735 
8.000 


3.59.110 

34,800 

8 


328,875 
32,000 


40,735    324,301    296,875 


8 


RAILWAY  EARNINGS 
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Pennsylvania  System — Eastern  Lines — Concluded 

— -Month  of  October — •  — Julii    1    to   Oct.   31 

1914.  1913.  19i4. 

Pennsylvania  Trrminnl                         $  S  $ 

Averase  miles  of  road  operated 4  4 

Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue 


1913. 


Expenses — Maintenance  of  way 

Maintenance  of  otiuipment 

Traffic   (expenses 

Transportation  expenses 

Transportation  for  investm't — Cr 
Total,  including  other  rev 

Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue 


42,485 
4,475 
1 ,503 
52 

19.293 


46,083 
3,398 
1,792 
114 

20,959 


165,5.59 

14.488 

6.933 

188 

77,449 


178.419 

10,7.52 

7.166 

249 

79,374 


25,572 


16,912 
1,822 


26.432         100.102 

'T9Mi  65356 

856  6.956 


98.393 


Net  remaining. 


15,090 


18,794 


58,500 


80,025 
5,252 

74:773 


717 
8.55.730 
712.522 

1,743,154 

263,925 

297,577 

23,666 

721,700 


Phila  Baltimore  &  Wash 

Average  miles  of  road  operated 

Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic   expenses 

Transportation  expenses 

Transportation  for  investm't — Cr 

Total,  including  other  rev 

Net  from  railroad 390,274 

Taxes  accrued 57,623 

Uncollectible  railway  revenue 72 

Net  remaining- 332,578 

Susq  Bloomsburg  &  Berwick 

Average  miles  of  road  operated 41 

Freight  revenue 9.333 

Passenger  revenue 1,051 

Total,  including  other  revenue. -  10,772 

Expenses — Maintonanre  of  way 3 ,135 

Maintenance  of  equipment 4,337 

Traffic  expenses 171 

Transportation  expenses 3.417 

Transportation  for  investm't — Cr        

Total,  including  other  rev 11,674 

Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue 


713  (See  this  road  on  p.  .^2) 
914,274  3,727,094  3,691,889 
730.937     2.879.647     2.971,450 


1,851,749 

.308.031 

347.313 

43,555 

791,292 


7,313,188 
1,104,834 
1,286,508 
100,827 
2,992,170 


7,368,4.33 
1,224,099 
1,376,579 
1,56.204 
3,083,397 


1.352.880     1,532,331     5.661,275     6,034,555 


319.417 
57,351 


1,651.913 

228,092 

244 


.333,877 
222.035 


262,065     1,422.576     1,111,842 


42 

16.277 

1.064 

17.615 
3,815 
1,404 

5409 


36,548 
4.112 

41,902 

15,331 

9,749 

389 

14,534 


79,158 
5,066 

85.148 

14.282 

7,804 

l9",6i4 


10,928 


42,039 


43,979 


-902 
405 


6.686 
460 


—  137 
1.637 


41,168 
1.955 


Net  remaining. 


—1,308 

Union  RE  of  Baltimore 

Average  miles  of  road  operated.  .   .  9 

Freight  revenue 110,582 

Passenger  revenue 24 ,086 

Total,  including  other  revenue..  136,561 

Ejmenses — Maintenance  of  way 13 ,435 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 4,683 

Transportation  for  investm't — Cr        

Total,  including  other  rev 19,951 

Net  from  railroad 116,610 

Taxes  accrued 6,230 

Uncollectible  railway  revenue ..        

Net  remaining 110,379 

West  Jersey  &  Seashore 

Average  miles  of  road  operated 355 

Freight  revenue 165 ,580 

Passenger  revenue 251 ,142 

Total,  including  other  revenue..  472.385 

Expenses — -Maintenance  of  way 80,700 

Maintenance  of  equipment 83 .573 

Traffic   expenses 17,470 

Transportation  expenses 234,261 

Transportation  for  mvestm't — Cr 


6.225    —1,774 


9 

124,289 
24,835 

151,740 
14,668 

'r,229 
5,975 

24,265 


127,475 
6.494 


462.072 
94.278 

563,518 
53.515 


18,478 


80.697 

482,820 
24.820 


.39.212 


487.251 
98.550 

592.896 
45,490 

"5".l42 
22.602 

83.220 

.')()9,6/5 
24,047 


120,981    457,999    485.628 

355  (See  this  road  on  p.  32) 

174,0,36    677,071    705,0^0 


262,659 

2,055,090 

2,123,908 

486.573 
89.285 

114.623 
20,474 

242,270 

2,978,666 

383,323 

368,800 

,'-)4„309 

1.038,668 

3,046.364 

415.290 

459.722 

79,115 

1.097,859 

Total,  including  other  rev 

Net  from  railroad 

Taxes  accrued ". 

Uncollectible  railway  revenuel .  I '. 

Net  remaining 


431.717         479.986     1.909.771     2.106.899 

939;46.5 
110,071 


40.667 

29.565 

45 


6.587     1,068.895 

27,859         111,643 

==  131 

11,057      —21,272         9.57.120 


Pennsylvania  System 

Central  Indiana 

Average  miles  of  road  operated   .  127 

Freight  revenue. .  13,544 

Pjissengor  revenue 2 ,438 

Total,  including  other  revenue..  16,808 

Expenses — Maintenance  of  way 5,772 

Maintenance  of  equipment 5,023 

Traffic   expenses 916 

Tran.sportation  expenses .  7,708 

Transportat ion  for  investm't — Cr        

Total,  including  other  rev 

Net  from  railroad 

Taxes  accrued 

.  Uncollectible  railway  revenue 

Net  remaining 


Western  Lines 


127 

18,141 

2,383 


57,433 
9,297 


21,3.56 

5,834 

4.818 

952 

8.895 


69.644 
20,796 
18,144 
3,1,32 
29,966 


20.399 

— 3„590 
1 ,935 


21,589 


75,942 


—233 
1.547 


—6.298 
7,743 


829,393 


.59.773 
9,608 
72  222 
I9!760 
18.242 
2.747 
32,122 

77,324 

—5.102 
6.189 


—5,526   —1.780 


-14.041   —11,291 


Cine  Lebanon  &  Northern 
Average  niil<s  of  road  operated 

Freight  revciuio 

Passenger  revenue 

Total,  including  other  revenue 

Expenses — .Maintenance  of  way 

Maintenance  of  equipment 

Traffic   cxi)(>ns(«_ 

Transport  atioti  expenses 

Trans[)orlali<)n  for  investm't — Cr 
Total,  including  other  rev ' 

Net  from  railroad 

Taxes  a(-cru(xl I 

Uncollectible  railway  revenue 

Net  remaining. 

Grand  Rapids  &  Indiana 

Average  miles  of  road  operated 

Freight  revenue-    

Passenger  revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Mainten.anco  of  ixiuipmont 

Traffic  exiJCTists 

Transport ation  t!xi)en.ses. 

Transportation  for  investm't — Cr 
Total,  including  oMier  rev 

Net  from  railroad 

Taxes  accrued "IIIIII 

Uncollwtible  railway  revenuel  1 1 1 1 


45 

35,. 521 

4.523 


45 

34.132 

5.295 


49,903 
7,678 
5,400 
1,012 

20.802 


49,972 
7,7.30 
4.210 
1,128 

22.245 


35.306 


14, .597 
3,890 

10,707 


3.5.823 

14.148 
3, .579 


10,569 


133.939 
20.408 

193.480 

37,625 

24.488 

3.532 

86.441 


1.54.088 

39T:rri2 

14.988 


24.403 


135,391 
25, ,589 

202,738 

34.575 

13.9,50 

3.6,58 

87,224 

141,126 

61.611 
13.936 


47,67.5 


575 

577 

(See  this  road  on  p.  32) 

285.455 

311>828 

1. 038. 094   1. 084 .209 

139.740 

146.607 

820.884    804.595 

401 .730 

.500.076 

2.035.764  2.110,176 

.50.312 

69,330 

223,289    287.802 

75.887 

79,411 

276.251    299.390 

16.. 560 

18,8:{4 

l(i.l)33     ,54„522 

188.114 

202,134 

779,739    847,974 

347,821 386,993     1  ,,393,938     1.. 566. 706 


116,909 
24,270 


113,682 
24,746 


04 1  ;820 
96,982 


.549.470 
94.948 


Not  remaining 92  639 


88,936        644,844        454.52 


— Month  of  October July  1   to  Oct.  31 — 

1914.  1913.            1914.  1913. 

Pennsylvania  Company                       $  $                    $  $ 

Average  miles  of  road  operated 1 ,749  1 .750  (See  this  road  on  p.  32) 

Freight  revenue 3,600,290  4.692,754   15,159,225  18.6.54,794 

Passenger  revenue 795.344  865.423     3.6,56.261  3,878.088 

Total,  Including  other  revenue..   4,862,089  6.205.252  20.828,157  25,057,424 

Expenses — Maintenance  of  way...       722,032  886.282     2,903,587  3.326.035 

Maintenance  of  equipment 873,813  1,192,592     3,497.273  4.416,106 

Traffic  expenses 76,4.58  84,164         298.938  360.721 

Transportation  expenses 1,808,195  2,213,110     7,108,609  8,615,570 

Transportation  for  Investm't — Cr        

Total,  including  other  rev 3,630.546  4. .563. 903   147404.042  17,492,011 

Net  from  railroad 1,231,542  "17641,348  '67424,114  T75657413 

Taxes  accrued 261,518  260,602     1.080.026  1,016,375 

Uncollectible  railway  revenue 7  318 

Net  remaining 970.016  17380.746     5.343.7W  6.549.038 

Pitts  Char  &   Youghiogheny 

Average  miles  of  road  operated 22  21 

Freight  revenue 25.305  37.8,53         118.693  135.035 

Passenger  revenue 537  511   1.918 2.017 

Total,  including  other  revenue-.         29.'202  40.930         133.032  r4'8.328 

Expenses — Maintenance  of  way...            1.649  4.696           13.3.52  15.681 

Maintenance  of  equipment 2,216  3,222             6,575  8,448 

Traffic  expenses 280  289                855  954 

Transportation  expenses 9.089  10.979           37.268  40,211 

Transportation  for  investm't— Cr        _..^^^^ 

Total,  including  other  rev 117776  20,539           64,257  70^763 

Net  from  railroad 14.426  20.391           68.775  77.565 

Taxes  accrued 737  263            3.311  2.326 

Uncollectible  railway  revenue 

Net  remaining 13.688  20.127           65.463  75.239 

Pitts  Cin  Chicago  &  St  Louis 

Average  miles  of  road  operated 1.472  1.472  (See  this  road  on  p.  32) 

Freight revejue 2,380,741  2.946,984     9.684.326  11.002.329 

Passenger  revenue {676.824  775.269     3.008,042  3,350,997 

Total,  including  other  revenue..   3,461,475  4.167,604  14,242.032"  16.039,099 

Expenses— Maintenance  ofway...        447,939  656,743     1,847,837  2,462,996 

Maintenance  of  equipment 685.740  850,519     2,567,331  3.164,270 

Traffic  expenses 66.577  71.296         257,155  295,.366 

Transportation  expenses 1,280,118  1,556,050     4,908,972  5,921,464 

Transportation  for  investm't — Cr        

Total,  including  other  rev 2,583,119  3,213,708     9  992,643  12,1.56,501 

Net  from  railroad 878,355  '     9537895     4,249.388  3,882.598 

Taxes  accrued 173.411  159.521        673.171  604,278 

Uncollectible  railway  revenue 384  

Net  remaining. 704.944  794.374  "3.575. 832  3.278.319 

Toledo  Peoria  &  Western 

Average  miles  of  road  operated 247  247  (Sec  this  road  on  p.  32) 

Frei-'htrevenue 57.9.59  82,413         251,749  281.786 

Passenger  revenue 40.687  43,682        169.491  189,147 

Total,  Including  other  revenue..       110,496  138,669        450,561  502,787 

Expenses — Maintenance  of  way —         17,107  25,721          70,907  104.056 

Maintenance  of  equipment 28,307  31,274         105.337  118.148 

Traffic  expenses 3.074  2.807             9.919  10.117 

Transportation  expenses 46.268  .54.438         179.528  200.872 

Transportation  for  investm't — Cr        

Total,  including  other  rev 98.282  117.901         380.012  447.779 

Net  from  railroad.. 12,214  20.767           70.548  55.007 

Taxes  accrued 6.100  5.000          '24.400  20.000 

Uncollectible  railway  revenue 

Net  remaining 67TT4  15.767          46.148  35.007 

Vandalia 

Average  miles  of  road  operated 910  910  (See  this  road  on  p.  32) 

Freight  revenue         674.001  769.853     2.683.804  2.820.772 

Passenger  revenue 222.926  227.151         900.356  936.641 

Total  including  other  revenue..   1.004.611  1,107.790     3.996.684  4.192.919 

Expenses— Maintenance  of  way...       162.229  138,4.59         002.765  .569.269 

Ma  ntenance  of  equipment 192.198  215.903         7.54.7.36  779.7.32 

Traffic  expenses.. 24.813  27.479           91.'2,56  110.196 

Transportation  expenses 380.251  412.990     1,455.722  1.552.360 

Transportation  for  investm't — Cr        _^_^^-^^^- 

Total.  including  other  rev 792.550  814.914     3.037.450  3.091.223 

Net  from  railroad ~2 12.061  292.875         959 .234  1,101,695 

Taxiaccrued 32,291  30.316         129,164  121,264 

Uncollectible  railway  revenue =^^^^r^ . 

Net  remaining 179.770  262,559        830,070  980,131 

Waynesburg  &  Washington 

Average  miles  of  road  operated 28  28          „,  „„_  ,„  ._. 

Freight  revenue 5,404  5,446           21,239  19, /7o 

Passenger  revenue.. 6.007  6.697          23.912  25.755 

Total  including  other  revenue..         12,169  13.086          48.229  49.507 

Expenses — Maintenance  of  way. . .           2,871  3,335           13.779  13.737 

Maintenance  of  equipment 1  ..570  1.017             6.517  5.921 

Traffic  expenses 123  139                 502  ,527 

Transportation  expenses 4,126  4,253           16.489  16.574 

Transportation  for  investm't — Cr        

Total,  including  other  rev                  8.976  8.920          38.453  37.441 

Net  from  railroad.... 092  4.166  ~        97776  127065 

Taxes  accrued 274  304            1.073  1.148 

Uncollectible  railway  revenue _^  -'sz.'  --- —  __^-^^-^          

Net  remaining "2.918  3.862            8.702  10.917 

Reading  System 

Atlantic  City                                -Month  of  September .July  1  to  Sept.  30 — 

Average  miles  of  road  operated 170  166 

Froi^ht  revenue 71.219  64..550        227.492  209.656 

I'asscnger  revenue.. 167.478  141,527       -7^2^45  780,456 

"TotaUincUuling  other  revenue..       245.421  227.010     17023.053  1.047.885 

Expenses — Maintenance  of  way...         28.111  31,217           79,9.57  80,900 

Maintenance  of  equipment 20.774  14,495           83,748  41,666 

Traffic   expenses 2.444  2.700           10.800  13,612 

Transportation  expenses .._.....       113,897  121.629         419.906  447,330 

Transportation  for  invostm  t — Cr        =-"." 

Total,  including  other  rev 172.336  171.298        600,610  590.026 

Net  from  railroad '       73.084  "  5.5771^  ~   4237043  4757;8M 

Taxes  accniwl.- 13.500  9,000           40,500  27.000 

Uncollectible  railway  revenue 17                          36  ....^ 

Net  remaining "59M6  '       46,718        382,506  ~4307859 

Catasauqua  &  Foglesville 

Aver.ago  miles  of  road  operated 31  30 

Freight  revenue- - 20,769  23.608           01.376  69.007 

Passenger  revenue 97  133 .il? 452 

Total,  including  other  revenue..         20.943  23.86.5           62,94.5  '       69.987 

Expenses— Maintenance  ofway...           4.806  5.143             0.982  10..383 

Maintenance  of  equipment 2.498  1.695             7.691  4.931 

Traffic  expenses.-- 8  6                   20  19 

Transportation  exiienses 4.320  4.711            12.623  13,876 

"Transportation  for  investm't— Cr        __zj:jzzs^ 

Total,  including  other  rev 11,656  11,575          30,394  29,267 

Net  from  railroad 97287  127290           32755T  40,720 

Taxes  accrued 650  650             1,950  1,950 

Unco'ioctiblo  railway  revenue 7  

BS.Not:remainlng .^      87637  11,640,^^30,593  387770 


Deo..  1914. 
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Month  of 

1914. 

$ 

677 

.    1,991.948 

.       458,550 


I 


Central  RR  of  New  Jersey 
Average  miles  of  road  operated. . 
Freight  revenue 

Passenger  revenue 

Total.  Including  other  revenue..  2.580,423 

Expenses — Maintenance  of  way 246,978 

Maintenance  of  equipment 477,905 

Traffic  expenses 29,999 

Transportation  expenses 862,421 

Transportation  for  tavestni't — Cr 45 

Total ,  including  other  rev 1 ,675,651 

Net  from  railroad 9047771 

Taxes  accrued 117,157 

Uncollectible  railway  revenue. 

Net  remaining 787,614 


October — 
1913. 

$ 

676 

2,059,979 

485,673 

2,673,509 

286.938 

456.893 

32,095 

855,248 


— Julij   1    to  Oct.   31^ 

1914.  1913. 

«  $ 

(See  this  road  on  p.  30) 

7,436,847     7,475,697 

2,510,426     2,664,037 


10,502,517 

968,182 

1,732,024 

126,478 

3,436,458 

313 


10,669,889 

1.088,759 

1,678,627 

137.103 

3,382,298 


1^687,984  Ji.510,674  6,517.680 

985,524   ^,991^843  Xl52'.208 

114,657         468,690  431,085 

_25 

876,867     3.523.127  3.721,123 


Chester  &  Delaware  River 

Average  miles  of  road  operated 

Freight  revenue 

Passenger  revenue 

Total ,  including  other  revenue.  . 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic   expenses 

Transportation  expenses 

Transportation  for  investm't — Cr 
Total,  including  other  rev 

Net  from  railroad " 

Taxes  accrued 

Uncollectible  railway  revenue 

Net  remaining 


■Month  of 

5 

13.130 


15.353 

1 ,275 

1,271 

5 

5,335 


September- 

5 

15,142 

17T24T 
1,706 


-July  1  to  Sept.  30 — 
44,159  41,614 


3 
5,958 


50,839 

4,491 

3,627 

16 

16,406 


48,480 
6,443 

18 
18,280 


7.924 


7,690 


7.429 
305 


9.550 
121 


24.633 

26.205 
554 


24,809 


23,671 
332 


Gettysburg  &  Harrisburg 

Average  miles  of  road  operated 

Freight  revenue 

Passenger  revenue 

Total ,  including  other  revenue.  . 

Expenses — Maintenance  of  way 

a,  Maintenance  of  equipment 

a  Traffic  expenses 

fe  Transportation  expenses 

&  Transportation  for  investm't — Cr_ 
Total,  including  other  rev 

Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue 

Net  remaining 


7,124 


41 

18,920 

4,043 


9,429 


41 

18,748 

4,239 


23,830 

5,074 

1,345 

68 

10,239 


23,993 

791 

95 

69 

10,770 


Northeast  Pennsylvania 

Average  miles  of  road  operated 

Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  exoenses 

Transportation  expenses 

Transportation  for  investm't — Cr 
Total ,  including  other  rev 

Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue 


16,781 

7,048 
250 

6^798 


25 
4,511 
7,795 


11,791 


12.202 
300 


11.902 


25 
5,738 
6,321 


Net  remaining. 


14,010 

5,267 

968 

7,027 

14,315 
5,255 

'Y,464 
6,915 

13,294 

716 
200 

13,596 

718 
200 

25,651 


48,236 
11.573 

62 ,587 

13,761 

3,900 

181 

31,075 

49,090 

13.496 

750 

13 

12.732 


12.413 
27.874 

46,198 

14,303 

2.961 

1,410 

22,789 


Perkiomen 

Average  miles  of  road  operated 

Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Transportation  for  investm't — Cr 

Total,  including  other  rev 

Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue 


516 


41 

45,785 

8,537 


518 


41 

41,453 

8,214 


56,290 

6,011 

2,701 

37 

18,600 


51,685 

6,920 

929 

309 

18,653 


41,530 

4,668 
600 


4,068 


139,510 
26.574 

172,442 

17,779 

8,466 

79 

56,660 


27,522 


26.957 


83.496 


28,768 
1.500 


24.727 
1,500 


Net  remaining. 


27,268 


23,227 


88,946 

4,500 

...1, 

84,445 


23,338 


49,547 
41,627 

102,398 

17,273 

1,787 

181 

37,377 

56,778 

45,619 
900 

44,719 


15,023 
29,742 

51,825 

12,344 

3 

1,505 

21,759 

35,669 

16055 
600 

15,555 


132,596 
28,080 

166,451 

21,776 

1,369 

337 

55,138 

79,063 

^87.387 
4,500 


82.887 


Philadelphia  &  Reading 

Average  miles  of  road  operate 

Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue. . 

Ejcpenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Transportation  for  investm't— Cr 

Total,  including  other  rev 

Net  from  railroad 1,542,869 

Taxes  accrued 101 ,049 

Uncollectible  railway  revenue 402 


1,119 

3,422,398 

609,110 

4 ,2 19,. 306 

429,077 

730,197 

41 ,834 

1,394,302 


1 .020  (See  this  road  on  p.  32) 

3,410,191     9,627,426     9,895,212 
640,038     1,852,918     2,050,576 


4,269,644 

483,182 

826,183 

44,616 

1,431,057 


12,031,894 

1,313,829 

2,190,892 

139.301 

4,080,380 


12,601,474 

1.397,397 

2,242,935 

138,038 

4,255,059 


2,676,437     2,859,945     7,968.896     8,272,738 


1,409,698 
102,808 


4,062,998     4,328,735 

302,367        308.417 

1,474  


Net  remaining 1,441,417     1,306,889     3,759,155     4,020,318 


Phila  Newtown  &  New  York 

Average  miles  of  road  operated 

Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue. . 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Transportation  for  investm't — Cr_ 

Total ,  including  other  rev 

Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue. 

■    Net  remaining. 

Port  Reading 

Average  miles  of  road  operated 

Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Transportation  for  investm't — Cr_ 

Total ,  including  other  rev 

Net  from  railroad ' 

Taxes  accrued 

mf  ncollectible  railway  revenue 

"^^  Net  remaining 

m 


22 

6,370 
6,814 


22 
5.237 
6,493 


14,803 

5,630 

920 

9 

9,553 


13,498 
5.954 

10 
8,906 


19,189 
19,577 

43,903 

16,877 

3,007 

19 

28,874 


16,175 

^=Tr3Tl 
300 


15,080 


21 
99,811 


-1,581 
300 


21 
111.998 


48^966 
900 


18.176 
19,972 

43,632 
16,095 

22 
27,678 

44,147 


-515 
900 

TiI5 


290,303        296,514 


125,942 

133.342 

355,901 

355,307 

16,809 

20,356 

50,421 

52,504 

13,039 

13,844 

33,066 

29,103 

38 

30 

115 

92 

38,625 

43,876 

112,711 

118,651 

68,634 


79.800 


57,308 
12,000 


53,541 
10,000 


198,053        204,105 

157,848         151,202 
36,000  30,000 


45.308 


43,541         121.848        121.202 


-Month  of  September- 

1914.  1913. 

Reading  &  Columbia  S  $ 

Average  miles  of  road  operated 60  59 

Freight  revenue 23.254  23.388 

Passenger  revenue 9.266  8,872 

Total ,  including  other  revenue. .  34,152  34,701 

Expenses — Maintenance  of  way...  8,586  11,097 

Maintenance  of  equipment 2,693  225 

Traffic  expenses 88  81 

Transportation  expenses.. 17,470  18,562 

Transportation  for  investm't — Cr        

Total,  including  other  rev 29,018  30.160 

Net  from  railroad "  5.134  4 .541 

Taxes  accrued 300  300 

Uncollectible  railway  revenue 

Net'remainingr.rl .  . iT^  4.834  4.241 


-July  1  to  Sept.  30 — 
1914.  1913. 


67 .048 
^2,716 

106,587 

28,962 

7,806 

259 

51,906 

89,460 

17,126" 
900 

16,226 


66.837 
32.860 


107.229 

25.910 

1,293 

247 

53,163 


81 ,263 


25,965 
900 

25^065 


St.   Louis  &  San  Francisco  System 

St  Louis  &  San  Francisco        — Month  of  October July   1   to  Oct.  31 — 

Average  miles  of  road  operated 4,746  4,741 

Freight  revenue 2,612,100  2,854,704  9,667,903  10,506,087 

Passenger  revenue 895,225  940,052  3,940,106  3,977,819 

s Total,  incluUing  other  re (Tonue-.  3,754,028  4,085,190  14,527,279  15,525,357 

Expenses— Maintenance  of  way...       599,091  567,613  2,021,396  2.1.56,319 

Maintenance  of  equipment 519,750  619,861  2, 225, .583  2,440,688 

Traffic  expenses 60,558  69,282  262,509  288,835 

Transportation  exi)enses.. 1,203,090  1,323,914  4,765,937  4,949,152 

rransportatioii  for  investm't — Cr        ^ 

fea~Totairincludmg  other  revTTTt  27471,566  2,67X710  9,6207334  10, 194  J. 22 

Net  from  railroad... :...::...'t?rT,282, 462  1,412,480  4,9067945  5,3317235 

Taxes  accrued 83,706  135,094  434,824  497.376 

Uncollectible  railway  revenue.  .  .               1 . 1 22  _     3,874          

""NetTemainingrr. .*  . .7 ."?  1 , 1 97 ,633  1,277,386  4,468,247  4,833.858 

Fort  Worth  &  Rio  Grande 

Average  miles  of  road  operated 235  235 

Freight  revenue 47,849  51,256  142,058  159,790 

Passenger  revenue .  .  ._.^.  .  .  .  .^        25,018  30,166  104,690   115,369 

Total,  including  other  revenue!"."        80,049  89,043  271.795  303.141 

Expenses — Mamtenance  of  way...         11,152  9,765  40,779  33,878 

Maintenance  of  equipment 11,159  14,508  42,919  42,321 

Traffic  expenses 1,503  1,173  6,069  5,882 

Transportation  expenses 30,779  32,260  114,723  113,371 

Transportation  for  investm't — Cr        .    

Total,  including  other  rev 57.750  61.275  216.330  2087710 

Net  from  railroad 22,298  27.767  ~     55,464  94,431 

Taxes  accrued 2,366  2,324  9,465  9,297 

Uncollectible  railway  revenue 

Netremainmg 19.932  25,443  45.998  85.133 

Paris  &  Great  Northern 

Average  miles  of  road  operated 16  16 

Freight  revenue 2.230  8.014  12,181  39.974 

Passenger  revenue.  .  ----- - 4 .954  6,179  21,607  22,371 

Total,  including  other  revenue..           8,542  15,448  38,182  66,556 

Expenses — Mamtenance  of  way...           1,325  1,380  9,963  4,393 

Maintenance  of  equipment 3,072  2,443  9,114  8,685 

Traffic  expenses 109  174  587  1,242 

Transportation  expenses 3,800  5,159  14,250  23.400 

Transportation  for  investm't — Cr        

Total,  mcluding  other  rev 8.976  10.132  37.672  41.647 

Net  from  railroad —434  5,315  509  24,908 

Taxes  accrued 1,000  500  4.000  2.000 

Uncollectible  railway  revenue 

Net  remaining — 1 ,434  4,815  —3.490  22.908 

St  Louis  San  Fran  &  Texas 

Average  miles  of  road  operated 234  234 

Freight  revenue 75,189  98,031  303,695  388,581 

Passenger  revenue.. 30,297  37,646  121,278  142,949 

Total,  includuig  other  revenue.-       112,662  143,984  454,334  564,382 

Expenses — Maintenance  of  way 40,507  23,066  119,523  94,252 

Maintenance  of  equipment 16,468  22,319  69,116  70,066 

Traffic  expenses 2,104  2,016  9,463  9,521 

Transportation  expenses 47,737  50,683  198,405  193,814 

Transportation  for  investm't— Cr        

Total,  including  other  rev 111.436 104,114  416.061  390.276 

Net  from  railroad 1,226  39.869  38,272  174,105 

Taxes  accrued 1,327  1.225  6,309  4,900 

Uncollectible  railway  revenue 12 15  

Net  remaining —113  38^44  32,948  169,205 

Total  Company 

Average  miles  of  road  operated ."),231  5,226 

Freight  revenue 2,737,368  3,012,005  10,125,897  11,094,432 

Passenger  revenue 955^94  1.014,043  4,187,681  J^258^08 

Total,  including  other  revenue-.  3,955,281  4,333,665  15,291,590  16,459,436 

Expenses— Mamtenance  of  way...       652,075  601,824  2,191,661  2.288,842 

Maintenance  of  equipment 550,449  659,131  2,346,732  2,561,760 

Traffic  expenses 64,274  72,645  278,628  305,480 

Transportation  expenses 1,285,406  1,412,016  5,093,315  5,279,737 

Transportation  for  investm't — Cr        . 

Total,  including  other  rev 2^49,728  2,848,231  10,290,397"  10,834,755 

Net  from  railroad "T730.575.52  1,485,431  5,001,190  "57624,679 

Taxes  accrued 88,399  139,143  453. ,598  513,573 

Uncollectible  railway  revenue 1.134          3.889          

Net  remaining "1,216,018  1,346,288  4, 543, 70S  5,111,104 

Beaumont  Sour  Lake  &  West 

Average  miles  of  road  operated 118  118 

Freight  revenue 21,449  40,539  130,846  160,506 

Passenger  revenue __  8,356  5,173  38,905   ^22,297 

Total,  includmg  other  revenue--'      33,202  48,887  181,217  193,500 

Expenses — Maintenance  of  way.  .  .           9,005  13,951  49,031  58,895 

Maintenance  of  equipment 7,685  3,895  24,524  16, .529 

Traffic  expenses 1,245  1,204  5,020  5,419 

Transportation  expenses 24,145  20,974  91,442  83,362 

Transportation  for  investm't — Cr        

Total,  including  other  rev 45,789  43,978  184.232^  178,706 

Net  from  railroad ~"=T27586  47908  ^^7014  1 4 ,793 

Taxes  accrued 1,500  1,201  4,959  4,804 

Uncollectible  railway  revenue .-- —  -  - -^-  -  ____^jj,^^^ 

Net  remaining "^^^4,086  3,707  —7^964  9,989 

Louisiana  Southern 

Average  miles  of  road  operated 60            60  ,„  „,.  ,^^0., 

Freight  revenue                    4,851  8,737  16,319  27.041 

Passenger  revenue 2,790  3,487  10,333  13.316 

Total,  including  other  revenue.-^        S,159  13.820  32,388  45,408 

Expenses — Maintenance  of  way. . _           2.220  2,712  ^.0.58  7, Mi 

Maintenance  of  equipment 1,183  2,^.53  4.616  ^'-i^i 

Traffic  expenses-...:. 7  106  199  192 

Transportation  expenses 4,188  5,251  17,496  19,343 

Transportation  for  investm't — Cr        

Total,  including  other  rev                  7,636  10,907  30.493  36,798 

Net  from  railroad 523  2.913  1,895  8,610 

Ti>xes  accrued 1.866  648  7,465  2,592 

Uncollectible  railway  revenue 

Netremammg — 1 ,343  2^265  ^^57570  6,017 
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120,091 

448,236 

—1,870 
1.434 

93,095 
6,483 

\tfinlh  of  Octdbrr 

1914.  1913. 

New  Orleans  Texas  &  Mexico  $                    $ 

Averai?emilesof  road  operated 285                285 

FrelKht  revenue 109.236           92.841 

Passenger   revenue 18.470           16.6.52 

Total.  Including  other  revenue..  134,091         118,221 

Expenses — Maintenance  of  way —  30,986           40,813 

Maintenance  of  equipment 19,432           11,132 

Traffic   exiienses 3,244             2,440 

Transportation  expenses .-  59,599           55,030 

Transportation  for  investin't — Cr        

Total,  including  other  rev 123,976 

Net  from  railroad 10.115 

Taxes  accrued 1 ,620 

Uncollectible  railway  revenue 

Net  remaining 8.494        — 3,304 

Orange  &  Northwestern 

Average  miles  of  road  operated 61 

Freight  revenue 10,292 

Passenger  revenue 1,019 

Total,  including  other  revenue..  12,567 

Expenses — Maintenance  of  way —  4,871 

Maintenance  of  equipment 2,076 

Traffic   expenses 322 

Transportation  expenses 5,943 

Transportation  forinvestm't — Cr        

Total,  including  other  rev 13,414 

Net  from  railroad ^847 

Taxes  accrued 763 

Uncollectible  railway  revenue 

Net  remaining -  — 1 ,610 

St  Louis  Brownsv  &  Mexico 

Average  miles  of  road  operated 548 

Freight  revenue -.- 110,391 

Passenger  revenue 56,045 

Total,  including  other  revenue,.  183,822 

Expenses — Maintenance  of  way 36,455 

Maintenance  of  equipment 20,953 

Traffic   expenses 5,188 

Transportation  expenses 71,169 

Transportation  for  investm't — Cr 649 

Total,  including  other  rev 143,572  

Net  from  railroad 40,250           10,514 

Taxes  accrued 6,750             5,500 

Uncollectible  railway  revenue 

Net  remaining 33,500 


-JuUl    1    10   Oct.    31  — 
1914.  1913. 

S  S 


432,135 
82,634 

'541,332 

118,062 

67.745 

16,814 

211,493 


86,611 


61 

12,774 
1,571 

46,957 
7,085 

15,905 

7,993 

1,163 

345 

6,537 

59,342 

18,925 

3,147 

1.549 

27,035 

16,336 

— 431 
1,201 

—1,632 

517 

115,766 

65,999 

1977379 

64,288 

24,111 

4,480 

82,017 


53,550 


5,792 
3,054 


2,737 


473,180 
276,713 

820,215 

150,8.58 

83,255 

20.908 

309,264 

7,594 


385,379 
71,322 

487,059 

124,920 

46,033 

12,388 

199,340 

420,511 

~66,547 
5.734 


43,117 
7X)64 

.56,. 322 

29,396 

4,449 

1,629 

24,418 

62,449 

—6.127 
4,804 

-10,932 


487,570 
304,001 


870.736 

168,671 

96.198 

18.433 

305,253 


186,865         598,847         631,381 


221,368 
27,000 


5,014    194„368 


239,354 
22,000 

217.354 


Southern  Railway  System 

Southern  Railway 

Average  miles  of  road  operated 7,036  7,036 

Freight  revenue 3,692,323  4,626,784 

Passenger  revenue 1,343,823  1 ,61 2^886 

Total,  including  other  revenue.-   5,531,969  6,785.150 

Expenses — Maintenance  of  way 7.32, .534  768,185 

Maintenance  of  equipment 1,000,0.33  1,074,797 

Traffic   expenses 189.099  189,518 

Transportation  expenses 1,991,565  2,203,556 

Transportation  for  investm't — Cr           9,084  12.194 

Total ,  including  other  rev 4,115,394  4.420,831 

Net  from  railroad 1.416 7574  2.364,319 

Taxes  accrued 215,194  216,620 

Uncollectible  railway  revenue 1,071  

Net  remaining. 1,200,308  ~2TT47T699 

Alabama  Great  Southern 

Average  miles  of  road  operated 309  309 

Freight  revenue 267,024  361,238 

Passenger  revenue 85,366  108,706 

Total,  including  other  revenue..       388,222  513,974 

Expenses — Maintenance  of  way 35,112  60,709 

Maintenance  of  equipment 109,157  125,778 

Traffic   expenses 15,152  13,152 

Transportation  expenses 139,274  163,615 

Transportation  for  investm't — Cr        

Total ,  including  other  rev 312,948  375,751" 

Net  from  railroad '75i2^73  138,222 

Taxes  accrued.. 15,493  15.700 

Uncollectible  railway  revenue 23  

Net  remaining 59.756  122,522 

Augusta  Southern 

Average  miles  of  road  operated 82  82 

Freight  revenue 13,443  18,328 

Passenger  revenue 3.397  4.801 

Total,  including  other  revenue.-         17,776  24,220 

Expensts — Maintenance  of  way 3,759  3,32.5 

Maintenance  of  equipment 1,171  1,853 

Traffic   expenses 142  209 

Transportation  expenses 5,676  7,539 

Transportation  forinvestm't — Cr        

Total,  includuig  other  rev 11.161  13.451 

Net  from  railroad 6,614  10,768 

Taxas  accrued 600  576 

Uncollectible  railway  revenue 

Not  remaining. 6,014  10,193 

Blue  Ridge 

Average  miles  of  road  operated 44  44 

Freight      revenue.. 9,674  11,726 

Passenger  revenue 4 ,20 1     4 ,598 

Total,  including  other  revenue..         15,395  17,583 

Expens(^s — Maintenance  of  way 4,485  3,168 

Maintenance  of  equipment 1,.57S  1,771 

Traffic   expenses 296  284 

Transportation  expenses 6,326  5,357 

Transportation  for  investm't — Cr ^ 

Total,  including  other  rev 13.485  117368 

Net  from  railroad 1.910  (87215 

Taxes  accrued 525  539 

Uncollectible  railway  revenue 12  . 

Not  remaining 1.372  5.676 

Danville  &  'Western 

A ver.igo  miles  of  road  operated 83  S3 

Freight  revenue 26.2,57  24,895 

Pa.ssoiiK;!r  revenue ^ 5,934 7,654 

Total,  including  other  revenue..         33,511  33.703 

Exponse.s — Maintenance  of  way 6,665  5,891 

Maintenance  of  equipment 3,138  2.991 

Traffic   expenses .520  ,"180 

Transportation  expenses 9,111  8,422 

Transi)ortationforiiivestm't— -Cr        

Total,  including  other  rev 20725'7  18,569 

Net  from  railroad 13,254  16,134 

Taxes  acrriiod.    1,203  1.193 

Uncollectible  railway  revenue 

Net  remaining 12,050  '  13,941 
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— Month  of  October 


1914. 

Georgia   Southern  &  Florida  X 

Average  miles  of  road  operated 395 

Freight  reveime 116,419 

Passenger   revenue 54,337 

Total,  including  other  revenue..  197,939 

Expenses — -Maintenance  of  way 27,733 

Maintenance  of  equipment 42 ,258 

Traffic   expenses 7,574 

Transportation  expen.ses 75,957 

Tran-sportation  for  investm'tr— Cr        

Total,  including  other  rev 165,191 

Net  from  railroad 32,747 

Taxes  accrued 10,942 

Uncollectible  railway  revenue 834 

Net  remaining 20,970 

Mobile  &  Ohio 

Average  miles  of  road  operated 1 , 1 22 

Freight  revenue 724 .388 

Pa-sseuger  revenue 105.962 

Total,  including  other  revenue..  894,710 

Expenses — Maintenance  of  way 89,31.'^ 

Maintenance  of  equipment 160,096 

Traffic   expenses 41,888 

Transportation  expenses 351,091 

Transportation  for  investm't — -Cr        

Total ,  including  other  rev 6777726 

Net  from  railroad 216,983 

Taxes  accmed 26.595 

Uncollectible  railway  revenue 120 

Net  remaining r90,268 

Northern  Alabama 

Average  miles  of  road  operated 112 

Freight  revenue 46 ,962 

Passenger  revenue 7,134 

Total,  including  other  revenue.-  55.247 

Expenses — Maintenance  of  way 7,024 

Maintenance  of  equipment 6,034 

Traffic  expenses 232 

Transportation  expenses 18,863 

Transportation  for  investm't — Cr        

Total,  including  other  rev 33,051 

Net  from  railroad 22,195 

Taxes  accrued 2,673 

Uncollectible  railway  revenue 2 

Net  remaining 19,520 

Southern  Ry  in  Mississippi 

Average  miles  of  road  operated 280 

Freight  revenue 64 ,907 

Passenger  revenue 27^289 

Total,  including  other  revenue..  100,937 

Expenses — Maintenance  of  way 21,202 

Maintenance  of  equipment 10,481 

Traffic   expenses 2,522 

Transportation  expenses 42,688 

Transportation  for  investm't — Cr        

Total,  including  other  rev 80,693 

Net  from  railroad.. 20,243 

Taxes  accrued 6,193 

Uncollectible  railway  revenue 

Net  remaining 147050 

Tallulah  Falls 

Average  miles  of  road  operated 58 

Freight  revenue 5, 565 

Passenger  revenue 3,089 

Total,  Including  other  revenue..  9,642 

Expenses — Maintenance  of  way 3,0.54 

Maintenance  of  equipment 1 ,906 

Traffic  expenses 147 

Transportation  expenses 3,737 

Transportation  for  investm't— Cr        

Total,  including  other  rev 9.290 

Net  from  railroad 352 

Taxes  accrued 430 

Uncollectible  railway  revenue 

Net  remaining — 77 

"Virginia  &  Southwestern 

Average  miles  of  road  operated 240 

Freight  revenue 149, 543 

Passenger  revenue 15,888 

Total,  hicluding  other  revenue..  170,181 

Expenses — Maintenance  of  way 22,567 

Maintenance  of  equipment 37,1.50 

Traffic  expenses 2,275 

Transportation  expenses 49,425 

Transportation  for  investm't — Cr        . 

Total ,  including  other  rev 115,496 

Net  from  railroad 547685 

Taxes  accrued 6.250 

Uncollectible  railway  revenue 

Net  remaining ~  48,435 
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Southerr;  Pacific  System 

Southern  Pacific 

Average  miles  of  road  operated 6,521 

Freight  revenue 5.91)9,330 

I'assenger revenue 2 .329,891 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic   expenses 

Transportation  oxi>ense-s 

Transportation  for  investm't^ — Cr 
Total,  including  other  rev 

Net  from  railroad 

Taxes  accruefl 

Uncollectible  railway  revenue. . 


6,431 

6,538,607 

2,888,475 

10,273.301 

864.773 

1,290.152 

181,247 

2,803,403 


9,032,204 

731,487 

1,175,171 

163,. 507 

2,681,010 

15,628  

5,105,465     5,531,689  21,254,276  22.044,{Hi- 


22,464,115 
9,850,998 

35.523,431 

3,440.919 

4,931,157 

629,8.57 

10,816,011 

46.367 


22,700,052 
11,751,629 

377832,257 

3,6.50.8.52 

5.250.111 

701  077 

10,872,9.54 
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Net  remaining 3,498,293     4.340,252  12,560.211  14.182.809 


Arizona  Eastern 

Average  luilos  of  road  operated 366 

Freight  revenue. 1 22.034 

i'assenger  revenue 2-1^181 

Total,  including  other  revenue..  159.1,50 

Expenses — Maintenance  of  way 27,038 

Maintenance  of  equipment 18,441 

Traffic   expenses 1,922 

Transportation  expenses 42,977 

Transportation  for  investm't — Cr 19 

Total,  including  other  rev 101.718 

Net  from  railroad -  57.438 

T.ixos  accrued 13,100 

Uncollectible  railway  revenue 38 

Net  remaining ~  44,299 
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Southern  Pacific  System — Concluded 

Month  of  Oclobrr Julij   1    to 

1914.  1913.  1914. 

Coos  Bay  Roseb  &  E  RR  &  Nav  $  .$  $ 

Average  miles  of  road  operated 30  27 

Freight  revenue- 6,674  4,336  25,1 19 

Passenger  revenue 3.915  4.356  15.876 

Total,  including  other  revenue--  10.947  9,116  43.412 

Expenses — Maintenance  of  way.-.  1.923  2.215  8.864 

Maintenance  of  equipment 1.132  1,479  3.799 

Traffic  expenses 15  3  45 

Transportation  expenses 2.420  1,922  8,561 

Transportation  for  in vestm't — Cr        

Total,  Including  other  rev 6,191  6.515  24,264 

Net  from  railroad 4.756  2.600  19,147 

Taxes  accrued 692  483  2.767 

Uncollectible  railway  revenue 

Net  remaining 41064  2,117  16,379 

Corvallis  &  Eastern 

Average  miles  of  road  operated 1 40  1 40 

Freight  revenue 13.912  15,297  51,576 

Passenger  revenue 7,402  8,948  67 .402 

Total,  including  other  revenue..  24.250  32.314  130.556 

Expenses — Maintenance  of  way 20.145  27.858  77.182 

Maintenance  of  equipment 4,245  5,124  15,809 

Traffic  expenses 287  569  1,360 

Transportation  expenses 9,952  11,813  53,209 

Transportation  for  investm't — Cr        

Total,  including  other  rev 37,369  47,843  1.56.984"  ' 

Net  from  railroad.-- "^^13,119  — 15,529  ^^26,428 

Taxes  accrued 3,654  2,997  14,617 

Uncollectible  railway  revenue 1 33 

Net  remaining ..."^^^^167774  —18,527  —41,079 

Galveston  Harrisb  &  San  Ant 

Average  miles  of  road  operated 1 ,338  1 .338 

Freight  revenue-. 709.066  793,788  2,810,272 

Passenger  revenue 237 ,033  277,272  1,083.317 

Total,  including  other  revenue..  1,048,368  1,146,283  4,187,784 

Expenses — Maintenance  of  way. ..  126,993  123,704  .525,629 

Maintenance  of  equipment 183.826  208,407  694.951 

Traffic  expenses 27.836  36.723  110.539 

Transportation  expenses 429.148  437.496  1.662.901 

Transportation  for  investm't — Cr  1,011          3.263 

Total,  including  other  rev 815,396  852.997  3.170.745  ' 

Net  from  railroad 232.972  293.285  1,017,038 

Taxes  accrued 39,425  56,939  1.57.701 

Uncollectible  railway  revenue 200 508 

Net  remaining 193T346  236,346  858,828 

Houston  &  Shrevoport 

Average  miles  of  road  operated 39  39 

Freight  revenue 26.403  23.6.52  94,250 

Passenger  revenue 4,182  7.392  23.115 

Total,  including  other  revenue..  31.993  32,672  122,963 

Expenses — Maintenance  of  way 3,352  2,917  11.294 

Maintenance  of  equipment 2,232  404  9.680 

Traffic  expenses 302  363  1.307 

Transportation  expenses 9,105  11,105  36,888 

Transportation  for  Investm't— Cr        

Total,  including  other  rev 15,672  15,319  61,530 

Net  from  railroad 16^T  17.352  61.432 

Taxes  accrued 1,279  1,534  5,117 

Uncollectible  railway  revenue 

Net  remaining 15,042  15,817  56,315 

Houston  Ss  Texas  Central 

Average  miles  of  road  operated 856  789 

Freight  revenue 489.121  440.441  1,620,932 

Passenger  revenue 133,071  178,532  598,983 

Total,  Including  other  revenue..  658,389  666,120  2,369,462 

Expenses— Maintenance  of  way.- -  98,219  74.421  426,215 

Maintenance  of  equipment 83,398  76,940  345,870 

Traffic  expenses 15,421  15,675  61.522 

Transportation  expenses 241.118  295.345  916.514 

Transportation  for  investm't— Cr  340          1.411 

Total,  including  other  rev 4.57.533  478.800  1,824,656 

Net  from  railroad ...~"20a;856  187;320  544,805 

Taxes  accrued 24,046  29,781  96,187 

Uncollectible  railway  revenue '  173 434 

Net  remaining 176^636  157,538  448,18"! 

Houston  East  &  West  Texas 

Average  miles  of  road  operated 190  190 

Freight  revenue 90,799  87,219  314,060 

Passenger  revenue 23.687  30.129  125.226 

Total,  including  other  revenue..  121.634  125.788  464.267" 

Expenses — Maintenance  of  way...  18.075  21.791  100,287 

Maintenance  of  equipment 17,861  14,426  79,428 

Traffic  expensea 1.686  2.065  7,646 

Transportation  expenses 46,091  73,789  178,058 

Transportation  for  investm't.. Cr  39          2.52 

Total,  including  other  rev 86,789  115,356  377.249 

Net  from  railroad 34T845  10,431  STToiT 

Taxes  accrued 4,249  5,472  16,996 

Uncollectible  railway  revenue 14 97 

Net  remaining 30T582  4,959  69,924 

Lake  Charles  &  Northern 

Average  miles  of  road  operated 71  71 

Freight  revenue 12,022  10,012  .54, .537 

Passenger  revenue 6,811  4,333  25,347 

Total,  including  other  revenue..  20,567  15, .5.53  85,467 

Expenses — -Maintenance  of  way 4,1.53  5.655  17.629 

Maintenance  of  equipment 684  1.211  3.576 

Traffic  expenses 189  102  672 

Transportation  expenses 5,878  4,976  22,916 

Transportation  for  investm't — Cr        

Total,  including  other  rev 11,126  12.059  45.572 

Net  from  railroad 91441  3^493  39.894 

Taxes  accrued 98  90  304 

Uncollectible  railway  revenue 41 41 

Net  remaining OOl  3.403  39,548 

Louisiana  Western 

Average  miles  of  road  operated 207  207 

Freight  revenue 116,359  118,525  469,076 

Passenger  revenue 55,101  56,406  237.215 

Total,  including  other  revenue..  184,981  186.992  751,440 

Expenses — Maintenance  of  way...  20,396  26,220  81,163 

Maintenance  of  equipment 36,168  49,.549  138,666 

Traffic  expenses 5.582  7,970  26,143 

Transportation  expenses 72,261  68,249  226,315 

Transportation  for  investm't — Cr  15 65 

Total,  including  other  rev 143,7.52  159,950"  510,260 

Net  from  railroad 41,229  27,042  241,180 

Taxes  accrued 8,735  7,375  34,940 

Uncollectible  railway  revenue 1 55 

Net  remaining--- 32 ,492  19,667  206.183 
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Month  of  October — 

1914.  1913. 

Morgan's  La  &  Tex  RR  &  SS         $  S 

Average  miles  of  road  operated 404  404 

Freight  revenue 2.50,451  2.52,184 

Passenger  revenue 89,140  96,267 

Total,  including  other  revenue-.       371,885  381,089 

Expenses — Maintenance  of  way 49,271  ,52.654 

Maintenance  of  equipment 68.151  63.266 

Traffic  expenses 11,315  13,242 

Transportation  expenses 133,616  182,592 

Transportation  for  investm't^— Cr 83  

Total,  including  other  rev 276.680  324.994 

Net  from  railroad 95,205  56,095 

Taxes  accrued 20,392  18.250 

Uncollectible  railway  revenue 250  

Net  remaining 747563  37,845 

Texas  &  New  Orleans 

Average  miles  of  road  oi)erated 469  458 

Freight  revenue 218,603  221,954 

Passenger  revenue 89,574  102,855 

Total,  including  other  revenue..      335,5.34  371.281 

Expenses — Maintenance  of  way 59,680  47,143 

Maintenance  of  equipment 75,828  97,520 

Traffic  expenses 7,601  8,.502 

Transportation  expenses 135.511  150,287 

Transportation  for  investm't— Cr 176  

Total,  including  other  rev .302.034  325,939 

Net  from  railroad.. 33~500  45.342 

Taxes  accrued 15,792  19,375 

Uncollectible  railway  revenue 387  

Net  remaining 17,319  25,966 

Total  of  roads  abo^e 

Average  miles  of  road  operated 10,631  10,460 

Freight  revenue. 8,024,774  8,698,360 

Passenger  revenue 3,003,988  3,69.5^668 

Total,  including  other  revenue..  11, 999^908  13,484,969 

Expenses — Maintenance  of  way 1,160,732  1,276,782 

Maintenance  of  equipment 1,667,137  1,843,378 

Traffic  expenses 235,753  208,675 

Transportation  expenses 3,809,087  4,103,628 

Transportation  for  investm't — Cr        17,311  

Total,  including  other  rev  ..-  7.359,725  8,010,188 

Net  from  railroad 4,640,182  5.474,775 

Taxes  accrued 557,002  558,302 

Uncollectible  railway  revenue 4,010  

Net  remaining 4,079,163  4.916.469 
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1.170,908" 

292,039' 
81,568 
1.228 


9,50,570 
397,938 

1,465,858 

186,828 

295,552 

48,037 

628,684 


1.211,654 

^2547204 
73,000 


209,242         181,204 


806,408 
396,795 

,392,120 
251,015 
346,747 
30,024 
590,615 
596 


904,7.38 
444,156 

„526,.346 
246,314 
3.50.564 
31.771 
577,533 


1.317.277  1.315,028 

211.318 
86,889 


74,842 

63,171 

1,117 


10,553    124,428 


(See  this  road  on  p.  32) 
30,316,703  30,809,904 
12,910,439  15,135,001 


50,204.7.58 
5,255.395 
7.448.680 
1.027.484 

15.554.989 


47.266.480 

5.241.721 

6.984.138 

922,751 

15,277,227 

52,176    

30,378,754  31.376.140 

16T88777T7  187828,614 

2,226,640  2,260,200 

12,505    

14,648,561  167568,413 


Union  Pacific  System 

Union  Pacific 

Average  miles  of  road  operated 3.615  3.612 

Freight  revenue 4.0.59.519  4.3.53.827  14.663.424  14.020.602 

Passenger  revenue 897.776  1,074,644  3,772,024  4,266,178 

Total,  including  other  revenue..   5. .551 ,469  5,929,565  20,422,87.5  20,272,901 

Expenses — Maintenance  of  way. . .       668,970  525,454  2,676,517  2,136,5.55 

Maintenance  of  equipment 6.54,472  690.811  2.512.395  2.538,329 

Traffic   expenses. 95,108  104.738  360.737  400.486 

Transportation  expenses 1.247.200  1.342.021  4.615.919  4.793.349 

Transportation  for  in  vestm't — Cr          3.077          8.576          

Total,  including  other  rev 2,850,540  2,866,511  10,925,479  10,711,715 

Net  from  railroad... 2,700.928  3,063,0.54  "97497;395  9. .561, 186 

Taxe^  accrued 185,118  199,087  734.475  711,350 

Uncollectible  railway  revenue 126          1,312          

Net  remaining 2,515,682  2,863,966  8,'76i,'607  8,849,83^ 

Oregon  Short  Lino 

Average  miles  of  road  operated 2,162  2,022 

Freight  revenue 1,523,000  1,934,932  5,511,624  6,060,205 

Passenger  revenue.. 407, .536  470,133  1,764,759  1,997,118 

Total,  Including  other  revenue..   2,106,527  2, .578,809  7,885,295  8,709,0,52 

Expenses— Maintenance  of  way...       318,522  278,002  1,174,827  1,069,465 

Maintenance  of  equipment 251,125  2.59.629  946.496  986.479 

Traffic  expenses 30.467  29.722  117,895  145,622 

Transportation  expenses.. 460. .506  547,432  1,833,205  1,943,263 

Transportation  for  mvestm't — Cr          8,829          .54,202  

Total,  including  other  rev 1,132.878  1.208.838  4.354.832  4.506.523 

Net  from  railroad 9737648  1,369,971  3,530,462  "4,202,528 

Taxes  accrued.- 112,013  117.800  461,513  514,320 

Uncollectible  railway  revenue 348  ___^,::.^^i^^  874          

Net  remaining 861,285  1,252.171  3,068,074  "X688,208 

Oregon-Wash  RR  &  Nav 

Average  miles  of  road  operated 2,022  1,914 

Freight  revenue 1,0.30.529  1.2.58.169  3,863,987  4,438,858 

Passenger  revenue 375,9.56  453,0.56  1,743,167  2,040.242 

Total,  includmg  other  revenue..    1,543.037  1,846,128  6,084,02,5  6,988,148 

Expenses— Maintenance  of  way...       196.606  297.329  665.155  1.047,108 

Maintenance  of  equipment 162,309  203.144  6.53,596  776,215 

Traffic   expenses 39,775  44,722  151,883  207,822 

Transportation  expenses 484,273  .577,216  1,885.147  2.233.572 

Transportation  for  investm't — Cr         12.380          49.675          

Total,  including  other  rev 938.55"!  1.200.988  3.585.655  4. .580 ,502 

Net  from  railroad.. 605.386  645.1.39  2.498.370  2,407,646 

Taxes  accrued 97,071  112,968  388,285  451,872 

Uncollectible  railway  revenue 127 479  

Net  remaining 508,187  532,171  2,109,605  1,955,773 

Total  Company 

Average  miles  of  road  operated 7,799  7,548  (See  this  road  on  p.  32) 

Freight  revenue 6,613,048  7,5,56,928  23,039,035  24,519,665 

Passenger  revenue 1,681,268  1,997,833  6,279.950  8,293,538 

Total,  including  other  revenue..   9.201,933  10,3.54, .502  34.392.195  3.5.970.101" 

Expenses— Maintenance  of  way...   1,184,098  1,100,785  4,415,499  4,2,53.128 

Maintenance  of  equipment 1,067,906  1,1.53,484  4.112.487  4,301.023 

Traffic  expenses 165.3.50  179.282  641.415  762.930 

Transportation  expenses 2.171,979  2,466,669  8,334,271  8,970,284 

Transportation  for  investm't — Cr        24,286          112,453          

Total,  including  other  rev 4,921,969  5,276,337  18,865,966  19^798/740 

Net  from  railroad 472797962  ""5707^7l64  i7575^f^27  167l "717360 

Taxes  accrued 394,202  429,855  1,584,273  1,677,542 

Uncollectible  railway  revenue 601  2,665  

Net  remaining 3,885,154  47648,308  13,939,286  14,493.817 

St  Joseph  &  Grand  Island 

Average  miles  of  road  operated 257  318                             

Freight  revenue 103,333  91,851  4oS.639  395,027 

Passenger  revenue 25,577  38,444  114,473  138,103 

Total,  including  other  revenue.-       137,238  142.607  614.636  581.107 

Expenses — Maintenance  ofway. . .          24.043  31.951  124.041  122.509 

Maintenance  of  equipment 24.272  24,216  83.733  85,262 

Traffic  exrjenses 4,632  5,0.56  19,278  20,139 

Transportation  expenses 46,160  54,818  206,116  227,543 

Transportation  for  investm't — Cr        

Total,  includmg  other  rev 104,008  123,038  455,162  481 ,312 

Net  from  railroad 33;229  19;569  1.59,473  99,795 

Taxes  accrued 7,034  6,244  28,164  25,006 

Uncollectible  railway  revenue 18  27^  

Net  remaining 26,176  13,324  131,281  74,788 
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RAILWAY  EARNINGS 


[Vol.  xcix. 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Malnt.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  r>vy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot. .  incl .  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Transp.  for  in  v. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

A^er.  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Transp.  for  inv. — Cr 

Total,  incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  nvy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper.  j 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. ' 
Expenses — Maint.way 
Maint.  of  equipm't. 

Traffic  expenses 

Transportation  expl 
Transp.  for  inv. — Cr  j 

Total,  incl.  other.  1 

Net  from  railroad  ' 

Taxes  accrued 

Uncollectible  rwy.  rev". 
Net  remaining 


Abilene  & 

Month  of  Ocliihrr- 


1914. 

96 

22,950 
5,821 

29,870 

2,340 

1 ,5.')6 

443 

5,547 


10,350 


1913. 

96 
$ 

12,817 
3,549 

17.547 

1 .244 

1.572 

277 

4.124 

8,199 


Southern 

— JiitU   1    10  Oct.  31— 
1914.  1916. 


50.165 
J9^,576 

72.777 
7.231 
6.491 
1.546 

18.467 


S 

31.802 
14.629 


Akron  Canton  &  Youngstown 

-Moiilli  of  October Julu   1    to   Oct.   31  — 

1914.  1913.  1914.  1913. 

7  5 

$  $  S  S 

12.024     9.744    49,221     30,035 


Alabama  Tennessee  &  Northern 

—Moiilli   of  October Julij    1    to   Oct.   31 — 


50.272 
4.017! 
5.018 
1.316 

15.411 


35.718 


28,985 


19.519 
550 


9,348 
500 


37,058 
2,200 


21,287 
2.000 


18.969 


8,848 


34,858 


19.287 


Alabama  & 

-Month  of  October — 


1914. 
142 

87.083 
37.489 


138.144 

21.463 

34.271 

3.984 

50.442 


1913. 

142 

118.974 

42.421 

176.787 

24.241 

33.303 

3.801 

56.677 


Vicksburg 

— July   1  to 
1914. 

327.740 
163.149 

541,394 
87,112 

132,390 
14.881 

197,001 


Oct.   31— 
1913. 

400.893 

176.186 

636.308 

89.424 

131.008 

15,432 

217,193 


118,822 

19,322 
7.240 

126.786 

50.000 
7.450 

466,493 

74,900 
28,960 


487,575 


148,733 
29,800 


118,933 


12,082     42.550    45.940 

Aliquippa  &  Southern 

-Month  of  October July   1    to  Oct.   31 — 

1914.  1913.  1914.  1913. 

7  7 

$ 


14.820 
1,639 
1.991 

"  7.334 


11.749 


3.071 
238 


2,832 


$ 

$ 

27,600 
2,462 

4,287 

'l4',5i2 

61.933 

7.531 

15.920 

32';485 

21,580 

6,020 
622 

58.050 

3.883 
1.018 

114.521 
11.153 
19.152 


63.255 


94.867 


19.653 
2.168 


5.398 


2.865 


17.485 


Appalachicola  Northern 


■Month  of  October 


1914. 


102 
$ 

7.910 
2,393 


1913. 


102 
$ 

9,072 
5,542 


./M^v   I    to  Oct.   31 — 
19i4. 


11,950 

3,404 

2.087 

437 

4.066 


17.220 

4.879 

3.247 

90 

4,196 


$ 

.32,463 
14,034 
52,746 
13,963 
8, .598 
1.980 
17.407 


1913. 


50.7.52 
25.492 


85.703 
21,014 
13,233 
1,152 
23,259 


11,610 


13,210 


47,028 


63,851 


339 
,000 


4.009 
950 


5.718 
4,000 


21,852 
3,800 


EARNINGS.  i Month  of  October 


—660  3,059  1.718 

Ashland  Coal  &  Iron 


18,052 


Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue  .II  ' 
Tot. ,  incl .  other  rev. 
Expenses — Maint.way 
Maint.  of  efiuipm't.  I 
Traffic  expenses  .  ' 
Transportation  exp  ■ 
Transp.  for  inv. — Cr 
Total,  incl.  other,  j. 

Net  from  railroad 

Taxes  accrued "i 

Uncollectible  rwy.  rev",  j 
Net  remaining ! 


1914. 

30 
$ 

1.942 
1.873 
1.3.021 
2.833 
2.422 

"5a23 


1913. 


30 
$ 

4,501 
1.651 


-Juli/   1 
19i4. 


to  Oct.   31 — 
1913. 


8.176 
7,999 


15,199 
9,703 


15.609 
1,321 

2.172 

"  5",284 


48,426 

8,132 

n,511 

1'9',364 


60,.581 

3,971 

10.866 


20.736 


10,955 


9,433 


41.483 


38,245 


2,065 
1.000 


6.175 
900 


6.943 
4,000 


22,336 
3,600 


1,065 


5,275 


2.943 


18.736 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue. 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.  wny 
Malnt.  of  equipm't. 
Traffic  cxtx'nses 
Tran.sportatlon  exp 
Transp.  for  Inv. — Cr 

Total,  incl.  other. 
Net  from  railroad 

Taxes  .-icrrued I 

Uncollectible  rwy.  rev" 


— Month  of 

1914. 

4.516 

6.054  ..386 

1^300.802 

7.95.57693 
939.310 

1,. 504 .6.52 
1.52.069 

3.174.490 
247 


Baltimore  &  Ohio 

October July    1    to 

1913.  1914. 

4,456 
7..366.322  25.442.391 
1^.520.727     5.739.484 

9.477 .907  33..5H5.090 


1.230,070 

1.768.003 

225. ,596 


3., 534 ,869 
6.3.56.125 
637.727 


3,689,440  12,504,663 
247 


Oct.   31— 
1913. 

28,677.077 
6,393,400 

37,497,876 

4.060,009 

6.28l.0(iti 

8U,H11 

13.837,233 


5,997,663  ^,126.569  23,9.53, .591   26.797,909 

"  2,351 ,337     9,631 ,498   10,699,967 

266 ,749     1 ,065 ,694     1 ,06 1 ,487 

3,892  


1 ,958.029 

267.588 

2.479 


Net  remaining 1,687,961    '2.()S4;.5S7     8.,5(iI.9H 


9,638,480 


EARNINGS,  Month  of 

1914. 

Aver,  miles  of  r'd  oper.  12 

I  $ 

FrelKht  revenue              I  2,461 

Passenger  revenue  .II  24 .070 

Tot.,  Incl.  other  rev. '  29,874  " 

Expenses— Maint.way  4,908 

Malnt.  of  equipm't  5,140 

Traffic   expenses        ;  524 

Transporiation  exp  15,999 

Transp.  for  Inv. — Cr  

Total .  Incl .  other.  I  27,649  I 

Net  from  railroad          I  2.224  ' 

Taxes  accru<-d I .  I  1 .000 

uneollectiblo  rwy.  rev.  I 

N«»t  remftlnlng '  1.224  " 


Staten  Island 
October July   1    to  Oct.   31- 


1913. 

12 
S 

2.718 
22.478 

32.106 

2,965 

3,995 

,573 

15,552 


1914. 

9,71S 
104^.521 

149,161 

16,445 

14,645 

1 .64 1 

66.57.{ 


1913. 

10.093 
102^,962 
151 .739 

10.877 

14.471 
2  .Of)  1 

02.075 


24.193        103.829 

7,913  45,334 

1,000  4,000 


94,519 


57,219 
4  ,000 


6.913 


41.334 


53.219 


13,227 

1 ,037 

973 

1,206 

5,730 


11,038 
815 

£>r663 

915 

3,081 


53,657 
4.442 
1.212 
4.469 

17.671 


33.531 
3.261 

418 

3.616 

10.748 


9,557 


4.525 


30,143 


19,616 


3,669 
500 


6,513 
500 


23,513 
2,000 


13.915 
2.000 


3.169 

Alabama 

New 

— Month  of 

1914. 
203 

212.245 
44.822 

281.388  ' 
31.078 
.59,715 
10,315 
97,489 


6,013 

New  Orl 

Orleans  & 

October - 

1913. 

203 

272,767 

53,655 


21,513 


11,915 


&  Tex  Pac  June 

Northeastern 
—July   1   to  Oct.  31 — 
1914.  1913. 


903.184 
196,464 


1,058,961 
226,236 


1914. 
188 
$ 

18,674 
4,846 
25,429 
5,109 
2,507 
644 
8,508 


19,253 

6,176 
1,065 

^5016 


1913. 
188 
$ 

32,628 
6,782 

41.280 

6.895 

3,729 

610 

11,052 


24,944 


16,335 
1.181 


15,154 


1914. 

$ 

90.229 

22.751 
120.669 

23.878 
9,941 
2,419 

37,630 


84,948 

35,720 
4.182 


31,538 


1913. 


127,710 
26,431 

161,437 

28,943 

14,906 

2,335 

42,763 


99,186 


62,251 
4,725 


57,525 


Vicksburg  Shreveport  &  Pacific 


-Month  of  October- 


355,107 
33,777 
76.376 
10.689 

128.189 


1.205.013 

131.249 

262.792 

39.225 

423.062 


,403.203 
143.075 
285.677 
41.301 
515,410 


216,383         265,7.58         926,197     1,054,784 


65,005 
15,700 


89.349 
15.800 


278,816 
60,400 


348,419 
63.200 


49,305 


73,549         218,416 


285,219 


-Month  of 
1914. 

291 

171.981 

43.467 

228.830  " 

26.090 

32.973 

5.125 

85.277 


Ann  Arbor 

Ann  Arbor 

October July   1    to  Oct.   31 — 

1913.             19i4.  1913. 

291 

165.8.56         .581,908  ,558.910 

46.203         218.108  225.454 


157.493 


71,336 

13,880 

90 


226,2.56 

20,194 

32,823 

5,466 

80,356 

145,928 

80,328 
13.600 


8.54.114 
99.263 

115,899 
19,3.58 

308.484 

574.008 

"280T05 

55,520 

232 


8-37,699 
92,599 

117,277 
19,707 

304,736 


561 ,504 


276,195 
54,400 


57.365    66,728   224,353  221,795 

Arizona  &  New  Mexico 

-Month  of  October July   1    to  Oct.   31  — 

1914.             1913.             1914.  1913. 
108                 108 

fl^                                       d^                                       ^  ^ 

26.400     74.481    183.190  281.4.55 

6.189     10,003     33,567  37,082 


35,148 

4,729 

4,629 

714 

7,832 

20,248 


88,830 

7,913 

8,047 

681 

16,300 


227.993 

33.0.52 

23.096 

2.941 

41.998 


334.079 

47.4,56 

34,369 

3,003 

63,038 


36,424    110,715 


160,022 


14,900 
5,000 


52,405 
3,400 


117,277 
17,000 


174,0.56 
13.600 


9.900     49,005    100,277    160,456 

Atchison  &  Eastern  Bridge 

Month  of  October July   1    to   Oct.   31 

19i4. 


1914 
0.35 

'8.2,59 
2,805 


12,893 
11 


1,209 


1 1 ,683 
1,338 


10,345 


1913. 
0.35 

S 
9,2,32 

2.888 

14,107 
229 


1 ,493 

12.613 
1.158 


11.4.55 


30.112 
11.098 


50.400 
220 


1912 

$ 

33.0.52 
12.1 95 

55.497 
1.682 


5.455 


7.111 


44.944 
5.354 


48.386 
4.633 


39. ,590 


43,753 

— Baltimore  &  Ohio  System 

B  &  O  Chicago  Terminal 

-Month  of  October- July    1    to   Oct.   31 — 

1914.  1913.  1914.  1913. 

79  77 


621 

1,53,082 

14,867 

20,212 

905 

60,923 


no 


2,853 


3,347 


169.184 

24.099 

18.205 

560 

72.938 


590.526 

64. .367 

85.742 

3.714 

232,261 


644,002 

.S6.S99 

79,475 

2,802 

274,162 


102J90        124.162        416,693        476,301 


50,292 
19,021 


45,021 
16,051 


31,271 


28,969 


173,832 
76,084 

97^747 


167,701 
64,207 


103,494 


Staten  Island  Bapid  Transit 

Month  of  October — •  — July    1    to  Oct 


1914. 

171 

74,142 

37,600 

125,095 

19,485 

28.938 

3.643 

48.473 


1913. 
171 
99,871 
46,411 

161,270 

26,856 

32,854 

3,491 

49,506 


-July   1 
1914. 


to 


284,133 
180,772 

516,769 
86,163 

115,9.S6 
14,031 

191,553 


Oct.   31 — 
1913. 

349.029 
202.297 

607,025 
105,721 
119,439 
13,918 
199,889 


107,932         120,542         437,984 


17,162 
6,200 


40,728 
7,800 


78,784 
27,800 


469.410 

137.615 
31.200 


10,962 

System- 


32,928 


50,984         106,415 


Manlstique  &  Lake  Superior 

-Month  of  October —July   1    to  Oct. 


1914. 


68 
\811 
845 


1913. 

68 

14.206 

794 


9,968 
3,271 
1 ,555 
80 
3,768 


16,569 

4,213 

3,068 

62 

4.831 


1914. 

31,084 
3,461 

39,788 

12,901 

6,428 

293 

15,285 


9,1.52 


816 
642 


12,808 

36,957 

3,761 
620 

2,830 
2,568 

174 


3,141       262 

Arkansas  Louisiana  & 


Month  of  October 


1914. 

61 

4,152 
1J58 

6,725 
2.584 
2.382 
473 
3.121 


1913. 


61 
$ 

5.211 
2,305 


-July   1 
1914. 


to 


S 

21,290 
7.955 


8,194 
2,988 
1,427 
694 
3,817 


10,441 


10,928 


-3.716 
401 


—2,734 
401 


32,425 

10,310 

5, .336 

1 ,875 

12,281 

36,918 

7492 
1,607 


31— 
1913. 

53.747 
3.284 

63.126 
16.992 
12.726 
223 
17,920 

50,319 

12,806 
2,480 

10,326 

Oulf 

Oct.   31 — 
1913. 


20.553 
10.174 

33.932 

14,093 

4,553 

2,591 

14,681 


42,782 


—8,850 
1,607 


—4,117        —3,136 

Atlanta  &  St. 

-Month  of  October- 


1914. 

82 
% 
7.237 

8.e46 


15.173 

2.532 

2.015 

320 

3.580 


9,340 

5,833 
600 


5,233 


1913. 

82 
.? 

12.248 
8.859 

22.823 

3.284 

1.786 

235 

4,946 


11,516 

11.307 
550 


10,7.57 


—6.099      —10,457 

Andrews  Bay 

—July   1    to  Oct.   31  — 
1914.  1913. 


29,427 
31,809 

68,628 
1 1 ,094 

7,688 

1 .553 

11.637 


39.5.39 
36.531 


83.359 

12.626 

6.712 

869 

16.664 


42.723 

25,905 
2.400 


41,592 

41 .766 
2.200 


23,505 


39,566 


Cincinnati  Hamilton  &  Dayton 

-'Month  of  October- July   1    to   Oct.   31 — 


1914. 

l.Olo 
006.376 
127.139 
887.209 
133.974 
165.2,52 
28,247 
383,804 


1913. 

1.014 
744.477 
1.53.258 

999.512 
147.005 
169.333 
28,484 
4.36,651 


1914. 

2,7.57,182 
■599,853 

3, 743  ,,306 

523,451 

631, .351 

84,292 

1,562,580 


1913. 

2.694.740 
675.533 

3,782  ,.507 

.5.S4.769 

60H.150 

96.608 

1,686,291 


729,299 

T57;910 

40,041 

432 


801,216  2.875,876  3.055.913 


198,295 
34.712 


117.436    163..583 


867,429 

155,536 

1,402 

'710.490 


726.593 

138.8)<i 


.587. 


1914. 

10 

s 

39,992 
22.0.56 

101.969 

7.103 

5.2.59 

861 

33.411 


1913. 

10 
% 

39.923 
2.3X180 
91.71.5 
10. SOI 
4 .435 
910 
37.085 


1914. 

.? 

1.59.719 

115.013 

422.775 

37.149 

17.709 

3.003 

138.761 


31- 
1913. 


% 
160.024 
113.717 


388.728 

29.127 

17.672 

3.432 

137.889 


49.203 

.52,766 
5,000 


55,933    206,956    197,951 


35,782 
5,000 


47.766 


30.782 


215.818 
20.000 

195.818 


190,777 
20,000 


170,777 


Atlanta  &  West  Point 

-Month  of  October July    1    to   Oct.    31- 


1914. 

92 

« 

55.8.59 
.34.885 

104.2.84 

17.691 

23,. 593 

5,353 

32,184 


1913. 

92 

S 

70.519 
_40^51 

128.317 

15.004 

21.465 

5.062 

35,214 


1914. 

$ 

200.111 

1M.974 

410.369 

69.776 

98.077 

21.411 

126.817 


1913. 

S 
216.706 
171.043 


439.011 
63,2.50 
86,924 
20,:i03 

130,786 


85,053 


19,230 

7,124 

141 


85,490         339,776 

'70, .592 

28.499 

167 


42,826 
0,484 


329, .358 

109,(552 

25,937 


11,964 


36.342  41,925 


83,714 


Dec,  1914.J 


RAILWAY  EARNINGS 


13 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp_ 

Transp.  for  in  v. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

N  at  remaining 


Atlanta  Birmingham  &  Atlantic 

— -Month  of  October July   1    to  Oct.   31— 

1914.     1913.     1914.     1913. 


645 

157.980 

38,612 

214,727 
33,368 
44,997 
12,062 
94,086 


645 

263,679 

59,422 

352,640 
56,099 
47,956 
14,349 

127,995 


633,488 
216,650 
928,627 
147,203 
174,325 
51,898 
397,301 


819,230 
244,915 

1.156,551 

188.397 

193,497 

56.248 

444.663 


194,209    258.159    811,087  927,180 


20,518 

14,336 

34 


94,480 
14,336 


6,146 


80.144 


117.539 

57.347 

255 

59,936 


229,370 
57.347 


172.023 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freigh  t  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

N  et  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — -Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp_ 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  nvy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transj. .  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 


Net  remaining. 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued _ 

Uncollectible  rwy.  rev. 

Net  remaining 


E.\RNINGS. 

iver.  miles  of  r'd  oper. 

Jlteight  revenue 

Passenger  revenue 

,Tot.,  incl.  other  rev. 
penscs — Maint.way 
laint.  of  equipm't. 

Vaffic  expenses 

Transportation  exp. 
Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accnied 

Uncollectible  rwy.  rev. 

Net  remaining 


_Tot 

Ma 
Wfra 
^ra 


Benwood  &  Wheeling  Connecting 

Month  of  October July   1    to  Oct.   31 — 

1914.  1913.  1914.  1913. 

$  $  <$  $ 

2  2 


127 

Cr. 141 

1,251 

'"'356 


7,376 
4,398 
1.831 

'5";862 


2,400 
2,791 
6,243 

3'.  665 


40,873 

16,577 

6,930 

"2'5'.663 


1.485 


12.118 


12.826 


49,340 


-1.357 
71 


-4.741 
60 


-10.426 

287 


-8.467 
240 


—1.429 

Birmingham  & 

-Month  of  October 


1914. 


4.801      —10.714        —8.707 

Northwestern 

— July   1  to  Oct.   81 


$ 


48 


5,580 
3,733 


10.177 

1.375 

950 

153 

2.417 


5.631 


4.546 


1913. 

48 
$ 

10,277 
4.838 

15,596 
472 

1.314 
199 

2.353 

5,049 
10,547 


1914. 


17,902 
17.168 

37.745 

6.192 

5,041 

580 

8,128 


1913- 

$ 

27.255 

17,947 


47,104 

1,253 

5,273 

782 

8,064 


22,744 


18.200 


15.001 


28.903 


4,546     10,547 

Bloomsburg 

-Month  of  October 


1914. 

29 
$ 

5,649 
2.583 

8,633 

1,442 

860 

17 

2,065 


1913. 


15.001  28,903 

&  Sullivan 

— July  1   to 


29 

6.751 
1,920 


9.904 

1.621 

833 

95 

2.188 


4,985 


5,307 


3,647 
612 


,596 
239 


3,485 


4,357 


1914. 


19,324 
10,160 

30.911 
5.683 

2,871 

126 

8.109 

19.106 

11,804 
731 


11.073 


Oct.   31— 
1913. 


21,966 
9,931 


34,317 

6,547 

3,257 

214 

8,654 


20^8 

33^402 
919 


12.482 


Buffalo  &  Susquehanna  RR.  Corp 

Month  of  October July   1    to  Oct.   31 


1914. 

252 
S 
124.406 
6.559 


1913. 


.$ 


1914.      1913. 
(See  this  road  on  p.  30) 


474.145 
29.708 


134,609 

26,390 

36,720 

1,338 

38,453 


108,355 


26,254 
2,600 


516.273 
103,666 
152,279 
4,791 
151.638 

434.104 

82,168 
10.400 

71 ,768 


23,654    

Butler  County 

-Month  of  October- July   1   to  Oct. 

1914.  1913.  1914. 

51  41 


31- 
1913. 


10.904 
2.421 


11.845 
1.291 


36.996 
9.686 


14.220 

3.745 

2,243 

61 

3,966 


13,220 

3.907 

2,018 

56 

2,842 


48,645 
22,926 
12,161 
226 
14,473 


36,040 
4.482 

41.460 

13.600 

8.717 

108 

10.175 


10,575 


10,616 


51.974 


3,644 
128 


2,603 
139 


-3,329 
514 


^J28 

~57332 
556 


3.515  2.464        —3,844 

Carolina  &  Northwestern 


4.775 


-Month  of  Oclnbcr- 


1914. 
133 

$ 

28,019 
7,920 


1913. 


133 
$ 

36,329 
10,162 


—July   1 
1914. 


to 


96,883 
43,454 


Oct.   31— 
1913. 

$ 
116,012 
47.719 


38.235 

8,167 

2,905 

946 

12.954 


48.891 

9.061 

4.100 

619 

16.632 


151.748 

32,916 

14,013 

3,572 

52.063 


175,399 

37,734 

16,793 

2,. 529 

61.721 


26.751 


33.148        109,988        129.275 


11.484 
1.200 


15,743 
1,200 


41,760 
4.800 


46,124 
4,800 


10,284 


14,543 


36,960 


41.324 


Bangor  & 

-Month  of  October — 


1914. 
630 

.*$ 
266,275 
64,902 


349,954 

50,768 

50,789 

2,880 

101.893 


1913. 

630 

S 

301,253 

74,655 

393,543 

40,483 

43,851 

2,613 

108,933 


Aroostook 

— July   1   to  Oct.  31 — 

1914.  1913. 

(See  this  road  on  p.  30) 


795.687 
255,469 

1.117.233 

204,159 

191,349 

10,935 

353,944 


825.701 
274.327 


1.163.236 

161.9,59 

172,273 

10.191 

373.079 


217,344 

132:609 

8.750 

36 


207.944        804.321         766.158 


185.598 
9.757 


312.912 

35,000 

40 


397,078 
39.030 


123,822         175,841 

Bevier  & 

of  September- 
19 


-Month 
1914. 


19 

6.331 
597 


1913. 


277,872        358.047 

Southern 

— July  1  to  Sept.  30 — 
1914.  1913. 


3.268 
548 


16.434 

1.878 


$ 


7.896 
1.670 


6,972 
879 
363 

V.663 


4,359 

931 

583 

15 

1,379 


18,488 

2,693 

2.046 

2 

4.551 


10,290 

3,348 

1,578 

57 

3,816 


3,262 


3.251 


10.337 


9.811 


3.709 
54 


1.108 
52 


8.150 
163 


478 
157 


3.655 


1.056 


Birmingham  & 

-Month  of  October 


1914. 

48 
$ 
7,113 

1^586 

9,072 

1,610 

718 

262 

2,315 


1913. 

48 
« 

13,657 
2,718 

16,863 

1.728 

613 

307 

3,071 


7.987       321 

Southeastern 

-July   1  to  Oct.   31 — 


1914. 

$ 

21.291 
7.482 

30,07f 
6,468 
2,911 
1,290 
8,428 


1913. 

S 

37,093 
9,430 


47 ,862 
9,437 
2,415 
1.154 

10,491 


5,826 


6,503 


3,245 
234 


10,3.59 
210 


22,420 

7,651 

938 

o 


26, .535 


21,327 
840 


3,011     10,149      6,711     20,487 

Boyne  City  Gaylord  &  Alpena 

-Month  of  October- JuUj   1   to  Oct.  31 — 

1914.  1913.  1914.  1913. 

90  90 


11,801 
1,674 


24,408 
1,755 


15,521 

3,289 

3,110 

738 

5,017 


27,996 

2,054 

6.201 

357 

5,517 


67,134 
6.780 

78,859 
11,892 
14,525 
2,705 
20,847 


86.479 
7.267 


100,379 

8,117 
22,495 

1,462 
22,122 


12,871 


14.776 


2.6.50 
1.200 


13.220 
1.200 


52.343 

26,515 
4,800 


57,025 


43,3.54 
4,800 


12.020 


21.715 


38.554 


1,450 

Buffalo  &  Susquehanna  Railway 

— Month  of  October Jiiltj   1   to  Oct.   31- 


1914. 

91 

$ 

18,623 
6,388 


27,575 

3,793 

9,130 

573 

12,460 


28,335 


—759 
1,600 


1913. 

91 
.? 

40.575 
8,341 

51,952 
13,421 
29,495 
1,055 
22.527 

70,972 

—19,020 
1.600 


1914. 

$ 

66,216 
33,650 


1913. 


110,440 

23.9.58 

40,132 

2,137 

49,827 

126.113  

—15.672   — i8,612 
6,400     6.400 


155.264 
47,241 

214,742 
46,833 

114,238 

2,554 

86,708 


263,354 


—2,359   —20.620   —22,072 

Butte  County 

-Month  of  October July   1   to 

1914.  1913.  1914. 

31  31 


12.491 
1,284 

14.721 

1.002 

1.199 

100 

3.261 


16,252 
1.766 


48.010 
5,777 


19,031 

1,796 

1,146 

130 

3,338 


57.268 

5,392 

3,859 

476 

12,751 


—55,012 


Oct.   31— 
1913. 

$ 

49,233 
6,929 

58,788 

4,694 

3,166 

361 

10,688 


5.824 


6.908 


23,566 


20,324 


8.896 

578 


12.122 
657 


8,318 


11.464 


33.701 
2.312 

31.388 


38.464 
1.972 


36,491 


Carohna  Chnchfield 

Carolina  Clinchfield  &  Ohio 

-July   1   to  Oct.   31 — 
1914.  1913. 


—Month  of  October 
1914.  1913. 

248  248 

170.908        219.120 

15^257  17,822 

241,045 

17,617 

29,017 

6,237 

41,405 


672, 

74 


867 
611 


845,719 
84,575 


190,719 

15,497 

23,564 

6,876 

34,053 

810 


767, 
68, 
94, 
27, 

143, 
5, 


075 
950 
622 
724 
090 
582 


950,675 
67,520 

107,804 
27,248 

165,604 


88,552    102,689    364,183    402,438 


102,166 
14.250 


138.356 
9.250 


402.892 

57.000 

35 


548,236 
37.000 


87.916    129.106    345.857    511.236 


Belt  Railway  of  Chicago 

Month  of  October July   1  lo   Oct.   31 — 

1914.  1913.  1914.  1913. 

24  21 

.S  $  $  .S 


288.600 

13.696 

27.079 

824 

88.240 


250.276 

39.880 

21,316 

515 

99.441 


1.126.159 

75.510 

96,482 

3,911 

349,733 


1,004.168 

107,3.53 

120,200 

2.174 

394.200 


136,193        166.093        ,549,969        648.228 


152,406 
10,524 


84,183 
9.708 


576,189 
45.208 


355,940 
38,921 


141.882 


74.475 


Bingham  & 

-Month  of  October — -  — 


1914. 
26 
•S 

75.867 

3.386 

79,400 

8,349 

9,673 

838 

17,328 


1913. 

26 

1.56.144 
4.210 


5.30,980    317.019 

Garfield 

-July   1  to   Oct.   31  — 
1914.     1913. 


161,308 

9, .545 

21,887 

812 

21,191 


$ 
414,678 
16,921 

434,388' 

48,177 

61,957 

3.711 

77.046 


S 
5(56.045 
17.606 

5S(i.394 

31.765 

81.486 

3.789 

91,288 


37.855 


57.446    198.740    219.446 


41.544 
1.285 


103.861 
2,765 


235,647 
7,023 


366,947 
11,415 


40,259    101,096 

Birmingham 

—Month  of  October —  — 
1914.  1913. 

43  43 

$  % 

39,020  63,433 

1,191  1,021 


228,624        3.55.531 

Southern 

-July   1   lo  Oct.   31 — 
1914.  1913. 


177.080 
4.774 


71,193 
19.960 
12,880 
429 
28.864 


105.377 

18.416 

11.539 

427 

35,242 


323,414 

83,709 

58.173 

1,825 

118.876 


S 

265,082 

4.248 

442.233 

64,426 

51,027 

2.035 

145,771 


65,457 


69,612    276,244 


5,736 
3,150 


35,764 
1.804 


47.170 
9.737 


280,180 

162,053 
7,21» 


2, .586    33.959  37,433  154,833 

Brimstone  RR.  &  Canal  Co. 

-Month  of  October July   1   lo  Oct.   31 — 

1914.             1913.  1914.  1913. 
7                    7 

S                    .S  $  S 

7.820            7.018  35.203  32.803 


7.820 
221 
3.118 
1 .376 
1,116 


7,018 
344 
1,072 
1,468 
1,070 


35,2.30 
2, 3.55 

12,253 
5.444 
4,548 


32,803 

706 

5,721 

5,422 

4,371 


6,122 


4.184 


1,697 
137 


2.833 
137 


26.635 

8,595 
550 


17,217 


15,585 
550 


1.560 

Buffalo 

— Month  of 
1914. 
586 
$ 
717,353 
92.814 

842,546 
95,691 

204,315 
12,. 502 

274,118 


2.696            8.045  15.035 

Rochester  &  Pittsburgh 

Odober- July   1    lo  Oct.   31 — 

1913.             1914.  1913. 
576  (See  this  road  on  p.  30) 

jffi                       ®  g 

1,0()7,080     3,055.032  3,712,541 

97,188    442,702  476,934 

1,142,600  3,632,624  4,354,472 

1.57,819    541,130  620,496 

229,9.52    850, .5.59  816,699 

17,574     46,610  54,878 

361,949  1,089,139  1.385.865 


605.193    787.972  2.603,015  2.965,295 


237,352 

20.000 

49 


354,628 
18.000 


1.389.176 
72.000 


217.302        336.628 

Cambria  & 

-Month  of  Oc.tober- 


1914. 

26 

•S 

23.782 
904 


1913. 

26 
$ 

18, .303 
713 


,029,609 

80,000 

62 


949.546     1,317,176 

Indiana 

-July   1   to  Oct.   31^ 
1914.  1913. 


25.104 

3.104 

9.062 

211 

3,788 


19.337 

2,644 

6, .347 

345 

3,028 


■S 

91,674 
3,486 
96, .587 
10.299 
36,362 
887 
13,917 


S 

65.858 
3,044 


70, .392 
1 1 ,479 
22,914 
740 
10,337 


18.220 


14.472 


6.884 
901 


4.864 
855 

4.009 


70,420 

26,166 
3,604 


22.562 


54.093 


16,298 
2,923 

13.374 


&  Ohio  System 

Caro  Cliachfield  &  Ohio  By  of  So  Carolina 


Month  of  Ociolnr- 


1914. 

17 
10.0,58 

L,639 

12,004 

816 

77 

1,753 

2,448 


1913. 

17 

12,404 

•  2,219 


-July   1 
1914. 


lo 


14,844 

641 

84 

1.874 

2.633 


5.653 


5.630 


6,351 
750 


5.601 


9.213 
750 

8^463 


36.922 
6.809 

44.781 

3.508 

376 

7.189 

8.711 

22.040 

22.741 
3.000 

19.741 


Oct.   31- 
1913. 

46.307 
7.819 

55.179 

2.397 

348 

6.132 

10.082 


20.999 

34.179 
3.000 

31.179 


14 


RAILWAY  EARNINGS 


[Vol.  xcex. 


EARNINGS. 

Aver,  milesof  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expensc-s — Malnt.way 

Maint.  of  O'lUipin't. 

Traffic    ("xpeiiscs 

TranFportation  exp. 

Transp.  for  In  v. — Cr 

Total,  iucl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freigh  t  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — -Maint.  way 

Maint.  of  equlpm't. 

Traffic  expenses 

Transporlation  cxp. 

Transp.  for  inv. — C'r 

Total,  Incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


— Monih  of 
1914. 

1.924 
707,129 
236,796 

1,0.55.587  " 

1. 50 ,550 

191,065 

33,7.19 

356  ,.348 

371 


Central  of 

October- —  - 
1913. 
1.924 
1,120,770 
340.057 

1,613,875  " 

178,530 

292.408 

35,388 

4.52.302 


Georgia 

-■lulii   1    to 
1914. 


2,643,642 

1,176,078 

4.228.907 

630,. 566 

819.9.57 

141,332 

1,483,611 

12,134 


Oct.   31— 
1913. 

3,111,447 
1 ,347 ,289 
4,892.301 

677, h06 
1,018,402 

139,126 
1,618.939 


—Central  of  Georgia  System 

Wadley  Southern 

-Month  of  Oclolxr— 


768,153    993.093  3.205.603  3,579,436 


287,433 

44.486 

735 


620,781 
47.866 


1,023,304  1,312,924 

198,681    199.072 

1,106    


242.212 


.572,915 


823.517  1,113,8.52 


Carolina  Atlantic  &  Western 


Month  of  Oclobrr — - 


1914. 

202 
$ 

25.253 
9.481 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.  way 

Maint.  of  OQuipm't- 

Traffic  expenses 

Transportation  exp- 
Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

net  remaining 


EARNINGS 
Aver,  milesof  r'd  oper. 


Freight  revenue 

Passenger  revenue  — 

Tot..  Incl.  other  rev. 
Expense.s — -Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  Incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


KAKNINGS. 

Aver,  miles  of  r'd  oper 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses  —  .Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 
Aver,  miles  of  r'd  oper. 


Freight  revenue 

Pa-sBengcr  revenue 

Tot. ,  incl .  other  rev. 

Expenses — Malnt.way 

Maint.  of  equipm't. 

Traffic  expenses 

Trans|)()rtali()n  exp. 

Transp.  for  Inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


ARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Pa-sscnger  revenue 

Tot..  Incl.  other  rev. 

Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic   expenses 

Tranaportatlon  ax  p. 

Transp.  for  Inv. — Cr 

Total,  Incl.  other. 

Net  from  rntlroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 


Net  ramalntng. 


36,507 

6. .5.34 

1 .823 

735 

12,853 


24,092 


12,415 
2,000 


1913. 

78 

$ 

14.323 
5.259 

20,616 

3,740 

556 

2.55 

6.704 

12,828 

77787 
350 


-Jill!/     1 

1914. 


to 


79.273 
41,867 

127,902 

27,314 

8,134 

2,445 

50,658 

97.478 

30,423 
7,200 


Oct.   31— 
1913. 

$ 
44,158 

71 ,557 

12,411 

2,023 

1.031 

23,263 


1914. 

90 

7.960 

2.365 

11.104 

2,899 

1.596 

215 

4,329 

1 


9,6.56 


1913 

90 

13.609 

3.709 

18.860 

2.488 

1.048 

212 

5,163 

9.787 


—Jul!/    1 
1914. 


to 


20,669 
10.097 


.33.735 

12.937 

5,. '578 

890 

16,001 

1 


Oct.   31  — 
1913. 

.30.063 
12.638 

46.274 

1 1 .929 

3.768 

885 

15,898 


37,206 


34,570 


1.447 
539 


9,073 
483 


-3,471 

2,158 

5 


1 1 ,703 
1,935 


907 


43,764 


27 .793 
1.400 


10,415  7.437  23,223  26,393 

Charlotte  Harbor  &  Northern 


-Month  of  Octohrr- 


1914. 
115 
$ 

31.180 
3.107 


35.911 

16.586 

6.490 

1.096 

13.840 


1913 

111 

.? 

23.567 
3.479 

28,399 

13.849 

6.305 

988 

11.426 


—Jultj    1 
1914. 


to 


39.850 


34  ,.594 


—3.939 
2.078 


—6.195 
1,774 


—6.017 


-7,970 


Chicago 

-Month  of  October- 


1914. 
1.033 

$ 
851,727 
332,091 


1,284,814 

144,431 

273,686 

39,269 

444,899 


1913. 
1.033 

$ 
885.092 
400.023 

1.395.409 

192.441 

483,725 

45,887 

530,793 


% 
101,477 
15,911 

123,805 

69,274 

30,512 

3,750 

54,050 

165,794 

—41.988 

8,312 

3 

—50,304 

&  Alton 

— Jidij 


Oct.   31— 
1913. 


90,473 
16,836 


8„589        —5,635  9,768 

Central  West  Virginia  &  South'n 

Month  of  October- Julij   1   to  Oct.   31 


114,411 

55,219 

28,885 

3,363 

49,197 


143,895 


-29,484 
7,099 


1   to 


1914. 


3.272.675 
1.520.850 

5.200.668 
571.161 

1.102.906 
146.331 

1.797,376 


-36,583 


Oct.   31- 
1913. 


3,557,961 
1,637,6.50 


5,614,053 
718,252 

1,286,885 
162,523 

1,983,649 


943,383     1,298,563     3,676,836     4.331,422 


341.431 

44.850 

85 


90,845 
40,600 


1,523,832     1,282,631 

179,400         159,200 

586  


296,496 


51,245     1,343,846     1,123,431 


Chicago  &  North  Western 

Month  of  October- JnJu   1    to  Oct.   31 — 

1914.  1913.  1914.  1913. 

8,107  8,090  (See  this  road  on  p.  30) 

5,213,543     5,673,175  19,561.669  20.360.7.57 
1.736.164     1.947.318     8.217. .572     8.284,033 

8,435,422  30,822,898  31,672,058 

1,088,868     4,844,776  4,923,7,53 

1,193,472     4,632,376  4,452,279 

115,391         453,339  487,122 

2,911,248  10,187.141  10.994.282 


7.713,474 
1,011,314 
1,212,255 
114,004 
2,697,736 


5,235,891     5,516.217  20.910.606  21.659.350 


2,477.583 

375.000 

303 


2.920.204 
320.000 


9.912.291   10.012.707 

1,500,000     1,280,000 

1.650  


2.102.279     2.600,204     8,410.641     8,732,707 


Wyoming  &  Northwestern 


-Montli  of  Octobcr- 


1914. 
147 
$ 
31.4.50 

6^1.58 

39.768 

7.4.55 

4 .634 

282 

20.205 

"33;090 


1913. 
147 

$ 
45.026 

7.844 


-Julu   1 
1914. 


to 


55,414 

8,0-18 

4,875 

3C)7 

1 1 ,638 

25,439 


122,439 
28,437 

1.59,936 

27 .656 

20„585 

1 ,203 

46,940 

98,658 


Oct.   31— 
1913. 

$ 
133.122 
33,299 

174,902 

27 ,694 

14,632 

1.391 

37 ,393 


83,122 


6,678 
4,000 


29,974 
3,500 


61 ,278 
16.000 


91.780 
14.000 


2.678 


26.474 


45.278 


77 .780 


-Chicago  Burlington  & 


Chicago  Burlington  St  Quincy 


Month  of  Octol)er 

1914. 
9.313 
6.393.0.58 
1.827.954 

8.978.520 

964.237 
1.371.269 

1.37.575 
2.607,253 


Jtiiv  r 

1914. 


to  Oct.   31  — 
1913. 


1913. 

9.128 
6.608.6S9  23.223.671   23 ..598.835 
2 .077 ,4  58     8 ,0J)0 ,849     8 ,738 ,035 
9 ,.5.52 .405  34,161,780  3,5„576,690 

965,875     3,929,068     4,413,0,54 
1,482,682     5,516,5.50     5,747,326 

130,786         .563,441         .561.403 
2.859.314     9.884.146  10,415,136 


5,.319,344     5,714,848  20,848,891   22.140.232 

'3.659.176   "3.837.5.57   13.312:889   13.4;J6.4.57 
332,563        304.309     1,330,147     1,217,134 


3.326,613     3,.533,247  11,982.742  12.219..323 


1914. 

35 
S 

14.761 
1.667 


16.985 

3,428 

1,960 

130 

2,987 

10,396 


1913. 


17,241 
1,978 

19,655 

2,097 

1,228 

140 

3,846 


1914. 

S 

51.2.30 
7.635 

61.979 

0,447 

5,937 

516 

11,851 


1913. 

s 

.53.609 
10.311 

65.430 

8,799 

4,215 

678 

12,726 


8,713 


35 ,046 


33,942 


6,588 
335 


10.941 

277 


26,932 
1.220 


31.487 
1.111 


6,253  10,663  25,712  30,376 

Chattahoochee  Valley 

-Month  of  October July   1    to  Oct.   31 — 

1914.  1913.  1914.  1913. 

32  32 

%  %  %  ^ 

8,358     10,722    24,264     27.204 
1,261      1,461     5,540     5,945 


9,750 
1 ,2.50 
1,516 
105 
2,100 


12,284 

1,347 

996 

119 

1,833 


30,305 
6,631 

2,987 

437 

8,100 


33,739 

6,528 

2,098 

473 

8,872 


5,641 


4,975 


20,590 


19,933 


4.108 
350 


7.309 
200 


9,714 
1,400 


13,805 
800 


3,758 


7,109 


8.314 


13,005 


Chicago  &  Eastern 

-Month  of  October Julii 


1914. 

1,282 
.? 
909,914 
232.333 

1.242.884 

152.082 

289,440 

23,086 

461,872 

1,786 


1913. 

1.282 
•S 
1,123,824 
247,583 

1,489,991 

259,995 

398,830 

21,632 

549.462 


1914 

•S 

3.767. 

1,046. 

5.221 

599 

1.077 

87 

1.835 

1 


Illinois 

1  io  Oct.   31 — 
1913. 


075 
169 

516 
043 

287 
647 
200 
854 


4.219,871 
1,105.024 
5.799,941 
1,123,751 
1,383,836 
91,245 
2,047,171 


969,475  1,272,986  3,771,177  4.818,620 


217,004  1,4.50,338 

45,000    227,600 

250 

216,438    172,004  ^^22^487 


273,409 

56,900 

70 


981,320 
180,000 


801,320 


Chicago  &  North  Western  System 

Chicago  St  Paul  Minneapolis   &   Omaha 

Mcmth  of  Oclol)cr J\ihi   1    to   Oct.   31 — 

1913.  19i4.  1913. 

1 .747  (See  this  road  on  p.  J«) 
1.228.264     4.151.497     4,006.060 
489.892     2,022,880     2,058,535 


1914. 
1 ,7.52 
1.1,59,294 
431034 

1,709,0.30 

189.573 

226.013 

26.312 

609.370 


1,843.709 

240.375 

202.343 

27,045 

678,539 


6,643,796 
928,659 
857 ,480 
114,746 

2,241,037 


6,551,093 

1,152,360 

773,803 

115,854 

2,357,137 


1,104,807     1,211,013     4,351,235     4,606,391 


604,223 

92,801 

130 


632,695 
86,582 


2,292,560 

366,660 

778 


1,944,701 
314,732 


511.291         546,113     1,925,121     1,629.969 

Chicago  &  Illinois  Western 


-Month  of  October- 


1914. 

13 
$ 

10.595 
4 

16. .503 
928 
5.712 
133 
3,831 


1913. 

13 
$ 

11,952 
10 

19,971 

1  ,209 

8,3,53 

100 

5,209 


-Julij   1 
19i4. 


to 


40.744 
22 

58,3.5.5 

5.010 

24,216 

551 

13, '231 


Oct.   31— 
1913. 

S 

46,316 
35 

71 ,959 

3,074 

25,281 

403 

19,196 


12.064 


16.358 


4.439 
1,165 


48.405 


63.651 


3.612 
950 


9.950 
4.660 


18.307 
3.800 


3.274 


2.662 


5.290 


14.507 


Quincy  System— 
Quincy  Omaha 

Month  of  October- — 

1913. 

268 
61  ..522 
24.218 


1914. 

268 

.52.403 

23,165 

83,079 
22,098 
11,813 
1,1.50 
28.856 


A  Kansas  City 

—Julii   1    to  Oct.   31  — 
1914.  1913. 


92.585 
23.086 
1 1  .,S25 
1 .334 
34,312 


200,432 
95,770 

322,165 

89,326 

46,611 

6,376 

114.932 


227 .268 
101.805 
3.56.104 
114.270 
56,132 
5.039 
129,651 


66,1.59 


73,039        263.105        315T339 


16.919 
2,750 


19.545 
3,000 


59,3.59 
11,000 


40.764 
12.000 


14,169 


16.545 


48.359 


28.764 


Wrightsvllle  &  Tennllle 


-Month  of  October- 


1914. 

103 

18,742 

7.100 

27,371 

3,878 

4 ,029 

539 

10,004 


20.223 


148 
000 


6.148 


1913. 
103 
34.805 
12.093 

48.3.53 

5.611 

4.117 

633 

10.868 

UsTTps 

25,246 
1.250 

23.996 


■Juli/    1 
1914. 


to 


51 .625 
32 .868 

90,412 
15.873 
17.915 
2.266 
33.946 


Od.    31— 
1913. 

78.115 
38.473 

121.727 

16.174 

15.165 

2.534 

35,563 


77,377 


76,911 


13,034 
5,500 

TT534 


44,816 
6,000 

39.816 


Charleston  Terminal 

-Month  of  October July    1    to   Oct.    31- 

1914.  1913.  1914.  1913. 

1  1 

s  s  s  $ 


17.551 

3.452 

780 

"  4".460 


20.935 
4.863 
1.315 

6',346 


67.121 

16.212 

3.872 

iT.sii 


60.800 

18.639 

4.228 

V8".042 


18.500 


19.667 


68.307 


66.335 


-948 
.400 


1.267 
1.400 


-1.185 
5.600 


—5.635 
5.600 


-2,348 


-132        —6,785      —11.136 


Chesapeake  &  Ohio  Lines 

— Month  of  October July    1    to   Oct.    31— 

1914.  1913.  1914.  1913. 

2 .367  2 ,339  (See  this  road  on  p.  30) 

$  s  s  s 

2,684,298  2,534,151  10.607.775  9.552.970 
516.357    541.829  2,288.667  2.346.071 


3.404.946 

420.923 

765.726 

52,513 

1,082,392 


3,280.468  13.702.244 
352.188  1.663.408 


683.179 

55.050 

1.023,947 


2,954,462 
223,867 
4,285,528 


12,707,144 

1,454,737 

2,461,292 

220,012 

3,989,854 


2,424,403  2,210,670  9,507,408  8,510,951 


980,542  1,069,797 

109,922    109,960 

76  


4,194,835     4,196,193 

439,688         439,840 

310  


870,543        959,837     3,754,837     3,756,353 

Chicago  &  Illinois  Midland 

-Month  of  October — -  — July   1   to  Oct.   31- 


1914. 


25 

% 

12.506 
3.447 


16.360 

2.010 

5.023 

266 

4.819 


1913. 

25 
? 

11,655 
3.149 

15,078 

2,619 

5,833 

172 

3,740 


1914. 

-$ 

52.731 

14.301 

68.345 

9.790 

18.198 

783 

18.522 


1913. 

S 

45.055 
1 1 .807 

58.310 

9.492 

15.258 

718 

14.313 


13.107 


3.252 
1.000 


14.252 

826 
700 

61 .405 

16,940 
3.997 

47.203 


2,252 


126 


12,942 


11,107 
2.800 

~O07 


Pierre  Bapid  City  &  Northwestern 

-Month  of  October- July   1    to  Oct.   31 — 

1914.  1913.  1914.  1913. 

165  165 

20.828  13.795  59.443  43.279 

10.298  10.617  43.336  48.274 


34.364 

6.453 

2,699 

71 

12,324 


22,061 


27,766 

10,865 

2.042 

149 

11,003 

"24;569 


12,302 
4,000 


3,196 
4.000 


8,302 


—803 


120,318 

27,750 

7,917 

238 

41,895 

"79":850 

40,467 
16,000 

24,467 


104,746 

38,482 

1 1 ,7,52 

661 

41,175 

~94708i 


10,664 
16,000 


-5,335 


Chicago  &  Western  Indiana 

-Month  of  October- July   1   to  Oct.   31 — 


1914. 


1913. 


1914. 


1913. 


—16.125      —12,298 


60.792 


-66.8K 


Chicago  Great  Western 


Month  of  Octot)er- 


1914. 

1 .427 
3 
929.510 
272.834 

1 .3067727 

213.996 

215.115 

45.791 

456.343 

1.362 


1913. 
1 ,496 
$ 
927,942 
^28^,993 

1,320,922 

238.814 

220,828 

44 .265 

492.560 


-July    1 
1914. 


(CI  Oct  .31- 
1913 


3.442.444 
1.186.573 

5.045.350 
779.318 
809.7.58 
192,390 

1,685.120 
6.057 


% 

3,539.221 
J^268,74i 

5,217,93, 
833  .<)3: 
80.5,3.^ 
19(i.0,5j 

1,772.91 


972,869     1,036,892     3,628,305     3,770.63 


333,8.57 

48,668 

260 


284,030 
38,650 


1,417,045 

194,673 

1,625 


1,447.29 
154,60 


284,928         245,380     1,220,845     1,292X)9 


Deo..  1914.1 


RAILWAY  EARNINGS 


15 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Malnt.way 

Maint.  of  equipm't- 

Traffic  expenses 

Transportation  exp. 

Transp.  for  in  v. — Cr 

Total,  rncl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


Chicago  Indianapolis  &  Louisville 

Month  o)  October July   1    to   Oct.   31 — 

1914.  1913.  1914.  1913. 

617  616 

$  $  $  S 

392.628         457.445     1,599.769     1,674..521 
154.064         149.404         638,950         644.216 


596,177 

60,032 

116,119 

30,310 

210,815 

266 

433,390 

"1627786 

26,685 

12 

136";089 


661,501 
97,663 
85,941 
24,149 

229,002 


2,437,353 

302,856 

452.5.54 

81.469 

841.076 

nn, 915 


2„529,472 

382.718 

362.737 

83.410 

880,802 


451,319     1,749,930     1.769,494 


210.181 
26,972 


687.422 

106,663 

68 


7.59.978 
100.089 


183,209        580,690        659,888 


EARNINGS. 

Aver,  miles  of  r'd  operi- 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Main  t .  w  a  y 

Maint.  of  equipm't- 

Traffic  expenses 

Transportation  exp. 
Transp.  for  inv.— Cr 

Total,  Incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses —  Maint  .way 
/  Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 


Chicago  Milwaukee  & 


-Month  of  October 


1914. 

10.066 

6,446,492 

1.595.296 

8.873,520 
1.173,792 
1,213,791 
155,719 
3,166,284 
_J33^81 

5,789,658 


July 
1914 

23,517 
7,222 


St  Paul 

1  to  Oct.   31— 
1913. 

,008  23,488,498 
,769  7.446.225 


1913. 
9,690 
6,869,171 
1.722,743 
9,417.662 
1,155,447 
1,237.343 

165,316 
3,374,861 

338.481 

5.807,392  22,059,880  22,857,065 


34.127 

4,560 

4,531, 

616, 

12,352, 

853 


915 

478 
755 
265 
696 
428 


34,283,741 

4,826,112 

5,082,323 

676,947 

12,679,984 
1,272,177 


3,083,861 

400,152 

1,430 


3,610,269 
331,772 


12,068,035  11,426.676 

1.633.794  1.394.948 

15,097    


2.682,279     3,278.496  10.419,143  10.031,727 


Tacoma  Eastern 


-Month  of  Oclober- 


1914. 

92 

$ 

26,387 
5,818 


1913. 

92 


-July   1    to 
1914. 


Oct.   31- 
1913. 


Net  remaining. 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot. ,  incl.  other  rev. 
Expenses — Maint.  way 
Maint.  of  equipm't. 
Traffic  expenses — 
"Transportation  exp. 
Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


34,605 

6,126 

11,831 

60 

15,743 

136 

34,772 


$ 

37,801 
9,031 

$ 
131,857 
33,899 

$ 
171,780 
52,750 

48,390 

6,189 

8,527 

62 

19,365 

174.165 

25,184 

41,894 

1,149 

65.582 

728 

234,757 

41,807 

48,6.58 

2,201 

85,563 

928 

35,334 


137.828        181,929 


—167 
3,895 


13,056 
2,850 


36,336 
15.580 


52.827 
11,400 


EARNINGS. 

Aver,  miles  of  r'd  oper 

Freight  revenue 

Passenger  revenue 

Tot.,  Incl.  other  rev. 

Expenses — Maint.  way 

Maint.  of  equlpm't- 

Traffic  expenses 

Transportation  exp- 
Transp.  for  inv. — Cr 

Total,  incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue  — 

Tot. ,  incl.  other  rev. 
Expenses — -Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other- 
Net  from  railroad-- 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Not  remaining 


—4,062  10,206  20,756  41,427 

Chicago  Short  Line 

—Month  of  October Juli/   I'to  Oct.   31 — 

1914.             1913.             1914.  1913. 
11                    11 

$                     $                     35  "^        ^ 
9,307 


10,871 

444 

3,125 

81 

4,548 

"91065 


13,477 

39,780 

875 

2,448 

3,458 

10,655 

70 

377 

5,731 

16,959 

10,934 


34,504 


48,897 

3,641 

9,089 

290 

21,243 

37,725 


,805 
250 


2,543 
185 


5,275 
1,000 


11,171 
740 


1,555 


2,358 


4,275 


10,431 


Cincinnati  Georget'n  &  Portsm'th 

— Month  of  October July   1   to  Oct.   31 — 


1914. 

53 
$ 

5,895 
9,296 


1913. 


53 

$ 

5,114 
9,762 


16,925 

2,797 

1,630 

220 

6,065 


17,315 

3,724 

2.000 

124 

5.690 


1914. 

$ 

24,131 
39,169 

70,419 

12.510 

5.962 

669 

25,529 


1913. 

s 

16,708 
40.653 


67,349 

12,569 

8.613 

413 

26,933 


11,880 


5,044 

711 

62 


4,270 


12,535 

4,779 
607 

4,171 

49.160 


52.161 


21,2.58 

2,844 
75 

18,338 


15,188 
2,431 


12,757 


Chicago  Junction 

-Month  of  October July   1   to 

1914.  

S 


11 


1913. 


11 


1914. 


Oct.   31- 
1913. 


Chicago  Milwaukee  &  Gary 

■      -  ■  ■   ■     \    to   Oct.   31- 

1913.  1914.  1913. 


—Month  of  October 


179,003 

25,910 

17,126 

848 

92,902 


195,226 

24,270 

9,7.59 

1,963 

101.668 


666,606 

91,904 

71,444 

3.821 

342,324 


731,140 

83,753 

27 ,028 

5,435 

365,206 


140.865    141,407    528.098   496.0.33 


38,1.38 

2.182 

5 


53,819 
2,514 


35,950 


51, .304 


138.507 

8.796 

55 

129,655 


235,107 
10.137 


224,970 


Chicago  Milwaukee  &  St  Paul  Sys 

Bellingham  &  Northern 

Month  of  October July   1   to  Oct.   31 — 

1914.  1913.  1914.  1913. 

63  63 

12,745  23,277  63.443  85.753 

3.422  7.294  15,868  34,856 


17,831 

2,467 

3,000 

75 

6.604 

135 

12,975 


32,609 

5,243 

3,031 

173 

8,713 

18,327 


4,856 
1,675 


14,282 
2.417 


3,181 


11,864 


86,477 
12,897 
11,234 

513 
27.488 

135 
56.005 

30,471 
6,702 


23,769 


128,751 

27.845 

11.071 

792 

32,349 

TrTfoi 


1914 

130 
$ 
27,491 

7 


27,971 
5.703 
4,659 
1,639 

11,971 


25.680 


129 
$ 
39.209 

9 

39.767 

7,778 

7,767 

1 ,560 

16,471 

35,207 


S 
121,707 
2,253 

125,722 

34,788 

26,718 

5,6.52 

48.473 


S 
131.993 
39 

134,474 

40,530 

31,583 

6,003 

61,630 


2,290 
2,750 


4.559 
2,250 


122.240    ^146^74 

3.482    ~^llT700 
11.000  9.000 


51,646 
8,270 


Chicago  Peoria 

—Month  of  October 

1914.  1913. 

255  255 


110.120 
23,568 


142,543 

24  ,.591 

25,077 

6,670 

60,414 


130,674 
35.145 

466.169 
116.803 

174,804 

35,921 

33,990 

7.713 

78.333 

616.830 
98.114 

112,044 
23,675 

241,609 

43,376 

&  St  Louis  RR. 

— July   1   to  Oct.  31 — 
19i4.  1913. 


$ 
421,453 
132,238 


587,206 
113,140 
134,369 
27,974 
271,624 


— i59 

2.309 

—7.517 

—20.700 

Gallatin  Valley 

Month  of  October 

— July   1  to 

Oct.   31— 

1914. 

1913. 

1914. 

1913. 

75 

50 

12.416 

15.067 

35,0.50 

30.850 

2.520 

3,392 

8,712 

12,477 

15.416 

18,976 

45.896 

45.725 

2,996 

2.481 

11.523 

6.804 

814 

1,586 

2.829 

3,515 

50 

55 

348 

243 

5.041 

6,059 

18,823 

20,228 

9.219 


10.433 


34,867 


6.197 
1.395 


8,543 
1,147 


1 1 ,028 
4,335 


J  1^797 

13,927 
3,067 


4,802 


7,395 


6,693 


10,860 


Chicago  River  &  Indiana 

-Month  of  October — -  — July   I  to  Oct.   31- 
1914.             1913.             1914.  1913. 

37  37 

15  IS  H>  Ij 


121.836    160,385   495,860 


565,565 


20,706 
5,700 


14,419 
4.800 


120,970 
21,900 


21,641 
19.200 


15.006     9,619    99,070     2.441 

Chicago  Terre  Haute  &  Southeast 

Month  of  October July   1    to  Oct.   31 — 

1914.  1913.  19i4.  1913. 

374  374 


174.915 
17,217 


198,588 

32,082 

61,407 

5,953 

58,603 


208,609 
16,840 

696,346 
73,734 

231,935 

37,628 

63,2.57 

6.494 

70,787 

793,967 
124,200 
190,087 
14,754 
222,548 

661,371 
74.041 


756,021 
128,060 
189,. 599 
15,964 
228,718 


167,918        190.089        591.943        601.186 


30,670 
11,500 


41,845 
11,500 


202,023 
46,000 


1.54.834 
46.000 


19.170 


30.345 


156,023         108.834 


Cincinnati 

— Month  of 
1914 
337 
627.895 
148^314 

820.636  ' 
89.267 

247,989 
25,567 

243,537 


Cincinnati  New  Orleans 
New  Orleans  &  Texas  Pacific 


October- 
1913. 

337 
762,306 
152,695 
965,102 
95,632 
2.54.682 
24,135 
270,022 


-July   1 
1914. 


to 


2.482,807 
593.064 

3.256,080 
353,065 
949,559 
100,140 
998,217 


Oct.   31  — 
1913. 

2,687,097 
683.276 


3. .567 .895 

362,905 

906,184 

99,467 

998,393 


635,562    671,229  2,507,001  2,463,746 


185,074 
31.000 


293.872 
31.000 


749,078  1.104,149 
124.000    120,000 


37,454 

2,440 

3,564 

186 

13,352 

20.779 


31,734 

4,385 

3,589 

20 

13.014 


157,024 

11,011 

16,022 

226 

53,899 


119,743 

15,846 

14,090 

78 

50,227 


22.544 


16,674 
695 


9,190 
598 


85,860 

"7063 
2,780 


86,105 


33,637 
2,393 


15,979     8,592    68,383    31,243 

Chicago  West  Pullman  &  South'n 

Month  of  October July   1    to   Oct.   31^ 

1914.  1913.  1914.  1913. 

11  10 

Jl>  15  5  Jjp 


17,110 

556 

1,869 

190 

7,730 

11.273 

5,836 
212 


5,623 


28,495 

1,252 

3.637 

171 

12.402 

18.118 

10,377 
198 


10,178 


63,184 

3.461 

7.706 

981 

29.463 


105.550 

5.302 

14.801 

767 

49.645 


45.111 

18.073 
851 


17,221 


73,234 

32,315 
795 

31,520 


& 


Texas  Pacific  System 

Harriman  &  Northeastern 

Month  of  October 


1914. 

19 

8,915 

413 

9,698 
2,189 
1,547 
6 
2,223 


1913. 

19 

9.618 

490 

10,483 
1.942 
1,298 

"2'.694 


-July   1 
1914. 


to 


6,275 


6.244 


Colorado  & 

-Month  of  October 


1914. 

1,111 
607,707 
106^86 

768,950 
84,312 

150.139 
10.165 

223.890 


1913. 

1.126 
550,033 
118,884 

720,182 
101,608 
178,010 
10,467 
222.811 


Southern 

—July  1  to 
1914. 

1,955.972 
609.974 

2.758.568 

403,081 

623,284 

43,858 

835,960 


Oct.   31— 
1913. 

2.235.912 
683^6 

3.116,759 

442,589 

723,332 

47,242 

873.462 


■491T227        540.843     2.000.827     2.206,781 


EARNINGS. 
A.ver.  miles  of  r'd  oper. 


Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp- 
Transp.  for  inv. — Cr 
Total,  incl.  other- 
Net  from  railroad 

Taxes  accrued 

DncoUectible  rwy.  rev. 

et  remaining 


i 


"277,722 

31,366 

36 


179,338 
35,675 


757,741 

138,241 

348 


909,977 
127,700 


"246;320         143,663        619,151        782,277 


Total  Company 


of 


-Month 
1914. 
1,821 


1,010,836 
276^682 

1,373,352 

139,754 

221,776 

16,737 

451,514 


October 

1913. 

1,836 

$ 

913,512 

268,035 

1,264,421 

173,235 

260,059 

16,719 

429,761 


—July    1    to   Oct.    31— 

1914.  1913. 

(See  this  road  on  p.  30) 


3.262.413 
1,276,944 

4,850,247 

619,056 

1,304.937 

77.255 

1,608,408 


3,460,867 
1,368, .542 


5,146,978 

734,38'/ 

1,083,874 

78,127 

1,605.080 


154,074        362,872        625,078        984,149 

-Colorado  &  Southern  System — 

Fort  Worth  &  Denver  City 


Month  of  October 


1914. 

454 
348.196 
142.951 


517.183 

46.526 

66,767 

6,555 

202.987 


1913. 

454 
320.141 
130.355 

477.018 

60.775 

72.862 

6, .330 

185.120 


-July   1 
1914. 


to 


,143,597 
578,612 

,824,292 
178,220 
259.083 
33,261 
698,621 


Oct.   31— 
1913. 

1.089.854 
605.973 


.798.028 
246.435 
330.1.34 
30. .530 
656,463 


341,035   346,195  1,240,220  1.341,166 


176,148 
10,757 


130,822 
18,200 


584,071 
47.354 


456,861 
67,000 


165,390 


112,622         536,717 


Trinity  &  Brazos  Valley 

-Month  of  October July   1    to 

1914.     1913.     1914. 
315       462 


89,510 
16,854 


'"8727072    930,230  3,379.861  3.704.798 


501,278 

44,573 

36 


334,189 
57,125 


1,470,385     1,442,177 

196,845        207,700 

348  


456,668        277,064     1.273,191     1,234,477 


116,790 

22,717 

16.438 

2,. 534 

40,158 


187,516 
48,073 

273,003 
91,978 

247,157 
51,611 
31,530 
10,369 

110,530 

397,047 
82,416 
37,770 
14,719 

176,123 

389,861 


Oct.   31— 
1913. 

S 
6 11. .521 
211,283 


8.56  ..578 
207.675 
136,849 
42,321 
401.256 


3,423 
555 


4.239 
555 


31.125 
1.665 

34.444 

7.265 

3.672 

6 

8.180 

20.360 

14.083 
2.220 


Oct.   31— 
1913. 

36.045 
2^066 

39.736 

7,044 

2.858 

11 

9.647 


2.868 


3,684 


11,863 


20.842 

18.894 
2.220 


16,674 


Wichita 

-Month  of  Octol)er- —  - 

1914.  1913. 

256  256 

54.933  43.338 

27.245  18.796 

67.221 

10,852 

9,187 

CV78 

21.831 


Valley 

—July   1   to 
1914. 

162.844 
88.358 


87.219 

8.916 

4,870 

17 

24,637 


39,810 


43,192 


47,408 
2,450 


24,029 
3,250 


267.387 

37.755 

22.570 

136 

73.827 

J38,814 

128,573 
11.250 


Oct.   31— 
1913. 

135,101 
79,543 

232,191 

45.363 

30.408 

355 

75,155 


156.851 

75,339 
13,000 


44,958    20,779 

Coal  & 

-Month  of  Octohir 


1914. 
197 

S 

65.588 
15.928 


89.936 

26.854 

4.900 

111 


217.521 

29.636 
6.995 


344,357 


52.690 

19.600 

145 


836.471 

"20,106 
21,990 


21,842 


22,641 


32,945        —1,883 


84,767 
18,230 
21,161 
881 
28,576 


1913. 
197 

68,8.38 
18,851 

92.045 
17,357 
20,957 
2.768 
28.019 


117.323 

Coke 

-July   1   to 
1914. 

$ 
258,799 
71,906 

344.293 

75,830 

87,379 

3,563 

115,476 


62,339 


Oct.   31— 
1913. 

S 
260, .588 
81,758 


357.285 

71.417 

88,418 

6,664 

107.412 


71.260 

13,507 
4.000 


71.597        292,047        283,697 


20.447 
3.500 


52,246 
16,000 


73,587 
14,000 


9,507 


16,947 


36,246 


59,587 


16 


RAILWAY  EARNINGS 


[Vol.  xcex. 


EARNINGS. 

Aver,  miles  of  r'd  opor. 

Freight  revenue 

Passenger  revenue 

Tot.,  Incl.  other  rev. 

Expenses — Maint.way 

Malnt.  of  equlpm't. 

Traffic  expenses 

Transportation  exp- 

Transp.  for  Inv. — Cr 

Total.  Incl.  other. 

Net  from  railroad 

Taxes  accrued 

DncoUectlblerwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot. ,  incl.  other  rev. 

Expenses — Maint.way 
Maint.  of  ecjulpm't. 

Traffic   expenses 

Transportation  exp. 
Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy .  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  Incl.  other  rev. 

Expenses — Maint.way 
Malnt.  of  equlpm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  Incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equlpm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  Inv. — Cr 

Total,  Incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  Incl.  other  rev. 
Expenses — Maint.way 

Malnt.  of  equlpm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  Incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  Incl.  other  rev. 
Expenses — Maint.way 

Malnt.  of  equlpm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  Inv. — Cr 

Total,  Incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver.  mlle.s  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — -Maint.way 

Malnt.  of  efiulpm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  Inv. — Cr 

Total,  Incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


Colorado  &  Southeastern 

-Mmitn  of  October July    1    to   Oct.    .31 — 

1914.      1913.      1914.      1913. 
20        20 

5.051      2,719     19,983     30,958 


Colorado  & 

-Month  of  October—  - 
1914.  1913. 

53  53 

S  $ 

24.47.3 


Wyoming 

-July   1    ,'o   Oct.   31 — 
1914.  1913. 


5,128 
421 
846 
249 

1,760 

3.911 


2,972 
978 

898 

252 

1,809 

"4^653 


20.179 

3,285 

2,972 

906 

6,608 

~16J63 


31,545 

3,899 

4,287 

930 

10,778 


22.909 


1.217 
250 


-1,681 
450 


4,015 
1.000 


8,636 
1,800 


967 


-2,131 


3,015 


6,836 


Colorado  Wyoming  &  Eastern 

-Month  of  October — Jjilul   'o  Oct.   31- 


1914. 
Ill 
$ 

11,903 
1,869 


1913. 


15.825 

476 

795 

12 

2,320 

5.166 

10,658 
600 


1914. 


35.380 

10.077 

49,405 

1,503 

2,755 

88 

7.509 


1913. 


16,666 

32.738 
2,400 


10,058 


30,338 


Connecting  Terminal 


-Month  of  October — 
1914.  1913. 

3  3 

$  $ 


-July   1 
1914. 


to 


Oct.   31- 
1913. 


9,448 
1 ,309 


30,284 
5,816 


34,276 
5,2.34 


83,3.32 
23,297 


7,271 


14,801 


2,176 

1,284 


15,482 
1,441 


30,542 

3.733 
5,138 


58,697 


24,6.34 
5,766 


892  14,040 

Coudersport  & 

-Month  of  Octobcr- 


1914. 


39 
% 

5,815 
2,640 


1913. 

41 
« 

6,331 

3,069 

10,049 

1,515 

578 

"3";5i8 

6.047 

4^001 
200 


1.245  3,801 

Cumberland  & 

Month  of  October- —  - 

1914.  1913. 

63  63 


—1.404  18,868 

Port  Allegheny 

— July   1   to  Oct.   31 — 
1914.  1913. 


23,131 
12,089 


9,206 

1,955 

401 

"¥,953 

7,760 

1,445 
200 

38,972 
9,727 
1,815 

l'9',799 


23,949 
13^502 

40,887 
8,915 
1,758 


14,341 


33,561 


27,226 


5,411 
800 


13,660 
800 


4,611     12,860 

Pennsylvania 

-July    1  to  Oct.   31 — 
1914.      1913. 


65,312 
3,331 


70,003 

9,325 

28,054 

212 

20,884 

"62,618 

7,384 
3.800 


78,025 
3,540 

83,867 

8,579 

22,934 

368 

23.849 


2.'">2,604 
14,884 


276,378 
.38,955 

103,3.54 

859 

84,326 


299,848 
13,821 

'322,721 

29,857 

95,305 

1,090 

91,162 


59,096 

"24,771 
2,800 


3,.'>84 


21,971 


244.380 

"3r;997 
15.200 

^ 63 

"167744 


231 ,862 


90,858 
11,200 


79.65S 

-Delaware  &  Hud 


Delaware  &  Hudson 

Month  of  Octotnr July   1   to  Oct. 


1914. 

880 

1,746,1.'">4 

196,273 

2,655.963 

1.52.902 

338,845 

31.().>1 

707,633 

1J15 

1,299,996 

~  75.5,967 
56,2.50 


699.712 


31- 


1913.              1914.  i913. 
853  (See  this  road  on  p.  30) 

6,511,093  

272,762     l,260a01  1,472,397 

r  '8,225,379  .. 

- 587,784  

1.189,921  

\\2:Mu  

2,822,826  

- 9,882 

4.992,477 


802,141  3,232,902  3,507,208 
49,700  225,000  198,800 
128  

7.52,441     3,007,773     3,308,408 

-Delaware  Lackawanna 


Delaware  Lackawanna  &  Western 

— -Month  of  October July    1    to   Oct.    31- 

1914.  1913.  1914.  1913. 

950  959 

2.947.148  10,670.791  

711,891  3,2.30,149  


4. 023, .'WO 

410.0.')  I 

613.5S8 

65,389 

1,192,2.80 

22, .326 


2.366.694 


1,6.56, 630 

1 80.000 

13 


165,000 


15.348,078 

1,973,041 

2,404,X24 

277,974 

4,547,065 

85,419 

^■549,477 

■"5,798,601' 

740,000 

386 


660,000 


1,471,623     1,461.293     5.058,214     5,090,103 


2,941 


22,200 
2,382 


93,802 
11,848 


S 

111,013 
12,504 


Colorado 

-Month  of  October 


63,893 

8,720 

11,138 

131 

24,435 


58,046 
10,494 
10,800 
129 
21,931 


245,048 

45,817 

39,786 

450 

83,903 


275,849 

39,423 

43,449 

462 

93,127 


1914. 
337 

S 
172,733 
19, .329 


46.799 


45,607 


179,408 


17,093 
3,000 


12,4.38 
2,550 


65,640 

12,000 

133 


185,699 

"907149 
10,200 


14,093 


9.888 


53,506 


79,949 


209,228 

23,768 

39,866 

7,601 

80,804 


1913 

337 

•S 
160,192 
21  ,.504 

196,601 

40,0.56 

37,957 

8,870 

84.654 


Midland 

— July   1  to 
1914. 

$ 
.565.996 
117,319 

751,405 
128,085 
155,837 
32.118 
290,710 


Oct.    13— 
1913. 

$ 
528,389 
125.039 

702,879 
145,036 
148,856 
.34,937 
295,102 


158,903 


50,324 
8,529 


41 ,794 


177,788 

^187813 
8.000 


10,813 


635,711 

115,694 
34,119 


6.55,0.52 

47,826 
32.000 


81,574 


15,826 


Columbia  &  Puget  Sound 


-Month  of  October- 


1914. 

55 
$ 

29,247 
3,814 


37,028 

3,422 

7,684 

110 

10.558 


22.540 


14.488 
6.157 


8,330 


1913. 
55 

$ 

44,664 
4.667 

55.373 

5,764 

9,476 

296 

14,491 

~30,794 

24,578 
4,741 

19,837 


-July   1 
1914. 


to 


■S 
115,359 
15,817 

149,888 

15,561 

29,760 

502 

42,893 


91 ,443 

58,444 
24.630 


Oct.  31— 
1913. 

$ 

154,978 
20,904 

197,433 
23.083 
31.294 

877 
50.945 


109,148 

88,284 
18,964 


33,814 


of 


— Month 
1914. 
139 
S 

30,172 
9,491 
43,730 
6,875 
6,056 
1 ,603 
16,376 


Copper  Range 


October — 
1913. 
138 
•S 

19.884 
9,094 

32,146 
7,797 
5,248 
1,464 

15,067 


-July    1 
1914. 


to 


32,345 


31,217 


11,384 
4,700 


929 

4,418 


6,684        —3,489 


$ 
164,9.52 

44.517 
240,355 

.30.336 

28„539 
6,1,58 

72, .501 

143,157 

97,198 
19,010 

78,187 


Oct.   31— 
1913. 

98,773 
43,637 
164,688 
29,112 
22,322 
6,170 
60,515 


125,480 


39,208 
19,121 


20,087 


-Cripple.  Creek 


Florence  &    Cripple  Creek 

-Month  of  October July   1   to  Oct 


1914. 

86 
95,561 
12,559 

110,271 

11,496 

10,105 

1,672 

29,733 


1913. 

86 
93,174 
14,023 
109,674 
16,855 
11,739 
2,047 
28,783 


1914. 

329,572 
78,436 

415,492 

.53,665 

38,996 

8,283 

124,187 


31— 
1913. 

351,445 
108,062 


468,524 

67,170 

39,606 

9,534 

117,114 


57.351 


63, .592    242.291 


52,920 
5,658 


249,946 


46,081 
2,425 


173,200 
22,688 


218,568 
7,716 


47,262 


43,656 


1.50,512    210,851 

Davenport  Rock  Island  &  Northw 

Month  of  October July   1    to  Oct.   31 — 

1914.  1913.  1914.  1913. 

49  49 


6.475 
1.480 
1.624 

3",667 


6.943 


12,643 
4,073 
2,009 

"7"36i 
13,679 


26,119 
8,632 
6,808 


13.435 


46,987 

15,717 

8,287 

27".4i5 


Cornwall 

—Month  of  October July 


1914. 

12 
$ 

8,779 
1,641 


11,263 

1,212 

1,247 

46 

3,571 


1913. 

12 
S 

13,464 
1,962 

16,608 

1 ,743 

2,960 

142 

4,059 


1   to 


r,065 


9,777 


4,197 
240 

"37Mf 

Central- 


6,831 
800 

6^031 


1914. 

$ 

31.659 
11.145 

46.278 

5.350 

5,092 

240 

13,730 

27,732 

18, .545 
2.040 


69.319 


Oct.   31  — 
1913. 


49,733 
11,643 

67,594 

9,504 

7,687 

388 

15,602 


16,505 


36,698 

30,895 
3,000 


27,895 


Midland  Terminal 

Month  of  October — July   1   to 

1914.  1913.  1914. 

29  29 

5,844  4,536  20,868 

3.509  3,743  16,199 


10,416 

2,954 

855 

121 

2,200 

6,448 


8.913 

2,774 

605 

45 

1,881 


40,895 
16,252 

3,275 
301 

8,497 


Oct.   31— 
1913. 

18,751 
16,883 
38,302 
17,902 

2,494 
345 

8,022 


6,567 


29,301 


29,859 


3,967 
1,483 


3,345 
201 


11,594 
6,935 


8,443 
817 


2,483 


3,144 


Dayton  & 

-Month  of  October 

1914.  1913. 

47  47 


5,658 

Union 

July   1   to 


4,077 
4,912 


4,464 
5,119 


—468 
2.000 


—1,035 
1.760 


29,686 


62.352 


—3.666 
8.000 


-6.366 
7.200 


-2.785 


-11.566 


-12,565 


-2,408 

son  System — 

Oreenwlch  &  Johnsonvllle 

Month  of  October- —    -July   1    to   Oct.   31- 


1914. 

21 

10,013 

929 

12,037 

1,143 

557 

72 

2,626 


1913. 


21 


874 


1914. 

28,9.56 
3,915 


1913. 


4.377 


37.367 

5,798 

1.047 

296 

9,637 


4,471 


4,137 


7,665 
390 


17,148 


6,298 
700 


20,218 
1,660 


16,579 
1,812 


7,175  5.598 

&  Western  System 

Susses 

Month  of  Oclolier — , 


18,658 


13,767 


1914. 

30 

5.872 

_  5.765 

147551 

2,499 

2.538 

275 

7,899 

Z1I339 

^^  17012 
1,082 


1913. 

30 
9,000 
6,034 
18,327 
2,926 
2.428 
389 
7,637 


July   1  to 
1914. 

26,302 
26,418 

63,779 

16,0.54 

0.933 

1,142 

31,504 


Oct.   31— 
1913. 

38.648 
27^520 

78,035 

20,664 

9,883 

1,349 

32,258 


—70 


13,705 

4,622 

1,082 

59,931 


65.523 


3.848 
4.328 


12.511 
4.328 


3,640 


— 479 


8,183 


11.281 

2.970 

2,626 

501 

6,926 

12,726 


12,105 

3,978 

1,862 

129 

6,843 


13,727 


—1,444 

768 

4 


-1.622 
716 


1914. 

18.272 
22.027 

"50.535 

10.349 

8.155 

1.243 

24.952 

47.029 

3,606 
3,033 

4 


7,625 


Oct.   31  — 
1913. 


20,603 
23,969 

53,919 

11,325 

6,228 

524 

23.976 


44,036 


9,882 
2,866 


—2,206    —2,339       468 

Delaware  &  Northern 


7,016 


— Month  of  October — 


1914. 


45 

7.234 
2,343 


1 1 ,093 

3,330 

1 ,704 

144 

3,787 

9,422 


1913. 

45 
S 

8,399 
2,757 

12,887 

4.490 

1 .854 

142 

4,452 


-July  1   to 

1914.     „..;. 

•S 

24.884 
11.329 
44.451 
14.630 
7.519 
550 
15.505 


Oct.   31  — 
1913. 

S 

29.986 
12.834 

51.226 

19.837 

7.163 

636 

16.414 


11.527 


1.670 
666 


1.359 
666 


40.179 

4,272 
2,666 


"46.371 


1,003  692  1,606 

Delray  Connecting 

-Month  of  Oclolwr — -  — July   1    to 

1914.             1913.  1914. 
2                     2 

$                    .S  S 


4.854 
2,666 

248S 


Oct.   31— 
1913. 


6.977 

2.1.3.S 
1 .409 

8'".075 


13,3SS 
2.4.51 
1,160 

"8".  157 


31 


145 
7.,5S5 
5,323 


29,274 


51,174 

17,27" 
9,2(U 

3l",6.^>4 


12,286 

"-^5X08 
3.59 


12,433 


9.55 
346 


44.533  60,341 

— fl,167 
1,386 


-13,388 
1,437 


-5,667 


608      —14.825      —10.654 


Dec  1914.1 


RAILWAY  EARNINGS 
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EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot. ,  incl.  other  rev. 

Expenses — -Maint.way 

Maint.  of  equlpm't. 

Traffic  expenses 

f  Transportation  exp. 
Transp.  for  inv. — Cr 

Total,  Incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


< 


EARNINGS. 


I 


Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot. ,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equlpm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  Incl.  other. 

Net  from  railroad 

Taxes  accrued 

UncoUectble  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses— Maint.way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp_ 
Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint .  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot. ,  incl.  other  rev. 
Expenses— Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrue 

Uncollectible  rwy  rev. 

Net  remaining 


I 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — -Maint .  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

tJncollectlble  rwy.  rev. 

Net  remaining 


— Month  of 
1914. 
2,561 
1,772,380 
415,765 


Denver  &  Rio  Orande 


October- 

1913. 
2.585 
1,865,290 

533,846 


2,309,007 

269,646 

375,820 

37.063 

634,872 

3,243 


2.530.583 

275.902 

415.976 

40,946 

761.426 

4,488 


July   1    to  Oct.   31 — 
1914.  1913. 

(See  this  road  on  p.  30) 

6,259,304     6.365.250 
1.896.644     2,356,625 

8.690.753  9,324,253 

1,427,274  1,604,887 

1,512,290  1,602.724 

156.927  175.731 

2.409.008  2,665.986 

9,103  30,661 


1,390,597     1,578,199     5,847,503     6,396,101 


918,409 

90,000 

198 


952,384 

97,000 

19 


2,843,250 

360,000 

353 


2,928,152 

369,600 

142 


828,210        855.365     2,482,897     2,558.410 


Western 

-Month  of  October 


1914. 
942 
$ 
415,195 
106,369 

554,177 

145,299 

72.595 

25,193 

179,762 


1913. 
936 

$ 
539,506 
133^7 

703,208 

139.480 

68.969 

27.349 

231,275 


Pacific 

—July   1   to 
1914. 

$ 
1,648,956 
487,698 

2,266.207   ■ 

563.532 

269.174 

99.357 

686.826 


Oct.   31— 
1913. 


1,907,572 
_583^331 

2,621,018 
485,432 
243.106 
112.776 
828.808 


455.908        507,709     1,756,575     1,855,896 


98,268 

30,008 

229 


195,498 
31,706 


509,632 

120.062 

1.011 


765.121 
122,746 


68,030         163,792        388,558 

Des  Moines  Union 

-Month  of  October- —  — July   1   to 
1914.  1913.  1914. 

4  5 


642,374 


Oct.   31— 
1913. 


9,043 


11,033 


34.573 


39,501 


9.043 

4.166 


11.033 
4.166 


34.573 
3  6.666 


4,876  6.866  17.907 

Detroit  Terminal 

-Month  of  October July   1   to 


1914. 


1913. 

S 


14 


1914. 


39.501 
16.666 

22.834 


Oct.   31- 
1913. 


39.020 

5.117 

420 

12'.846 


23.757 
7,763 

485 

9",  903 


18.577 


18.385 


20.443 
1,200 


5,372 
1.000 


141,418 

19.939 

3,363 

45',  703 

69.937 

4,800 


89.198 

26.527 

1,659 

4b".22i 

"69,325 

19.873 
4.000 


19,243  4.372  66.681  15.873 

Duluth  &  Northern  Minnesota 


—Month  of  October — - 
1914.  1913. 

119  117 


-July   1 
1914. 


to 


6.251 
2.943 

11.122 
6,984 
4,879 

3.655 


19,884 
2.932 

28,536 

10,511 

6,042 

"7,544 


51 

7 


200 
281 


76,590 
25.624 
17,493 

23",08i 


Oct.   31— 
1913. 

$ 
66,830 

7,878 

94,044 
45,793 
18,333 


28,223 


17,513 


24,712 


74,387 


100,762 


—6.391 
556 


3,824 
1,426 


2,203 
3,829 


—6,717 
4,702 


-6,947 


2,397 


East  Broad  Top  RR  & 


— Month  of  October 


1914 


46 


23.411 
2,344 


26,198 

2.119 

3.016 

3 

5.259 


11,976 


14,222 
900 


1913. 

46 
$ 

29,540 
3.184 

33,146 

3,160 

2,534 

4 

4,956 

12,856 

~20r;290 
700 


July   1 
19i4. 


to 


-1,626   —11,419 

Coal 

Oct.   31— 
1913. 

•S 
107,450 
14,574 

123,777 

11,688 

7,563 

39 

18,979 


89,603 
_12^47 

104,212 
11,135 
10,040 

260 
20,. 502 

144 

48.481 

"557731 
3.600 


46.083 


77,694 
2.800 


13,322     19,590    52,131    74,894 

East  St  Louis  Connecting 

-Month  of  October July   1    to   Oct.   31 — 

1914.  1913.  1914.  1913. 

3  3 

JJp  JjP  W  V 


41,034 

7,795 

1,783 

161 

17,494 


43,135 

7,394 

5,321 

162 

18,100 


165,798 

28,437 

9,867 

638 

66,706 


161,799 

18,782 

17,114 

639 

65,419 


29,188 


32,676         113,745 


108,899 


11,845 
1,654 

ioTgo 


10,459 
1,722 

'8,736 


52,052 

6.494 

2 

45.356 


52.900 
6.869 

46.030 


Denver  &  Rio  Grande  System 
Boca  &  Loyalton 


— -Month  of  October- 


1914. 

45 

4,551 

352 


5,068 
324 

1.942 
161 

1.540 


4.276 


792 

276 

3 


1913. 

45 

8.862 

514 

9,768 

1 ,465 

453 

105 

3,330 

5.785 

3;983 
396 


—July    1 
1914. 


to 


25,903 
1.892 

28.933 

3.814 

4.241 

439 

8.228 


Oct.  31 — 
1913. 

32.101 
3.060 


36.871 

4.368 

1.761 

367 

12,366 


17.946 


10,986 

1,107 

3 


20.434 

16.436 
1.583 


511 


3.586 


9,874 


14.853 


Denver  & 

-Month  of  October — 
1914.  1913 

255 


128.450 
23,039 

160,665 

23.920 

28.656 

2,266 

53,207 

289 


214 

63,183 
19,184 


Salt  Lake 

— July   1    to  Oct.   31 — 
1914.  1913. 


112,765 


•$ 
452,314 
165,852 

655,583 

80,848 

113,667 

11,068 

201,872 

2,974 

61,155    426.344 


88,070 
14.940 
11.628 
1.606 
27,943 
939 


290,651 
203,146 

520,173 
78,412 
62,.')68 
11,699 

137,898 
3,595 

303,634 


47,899 
6,000 


26,915 
4.000 


229,239 
20,000 


216, .539 
16,000 


41.899    22.915 

Detroit  & 

-Month  of  October- 


200,539 


1914. 
400 
$ 

67,945 
26,011 


101,145 

11,871 

16,827 

2,751 

34,342 


1913. 
411 

•S 

80,074 
27,347 

114,707 

12,929 

19.201 

3,6.'>6 

36.276 


209,239 

Mackinac 

— July   1    to  Oct.   31- 
1914.  1913. 


$ 
247,724 
124.307 

403.813 

.50.002 

64.857 

8.698 

137,260 


283,935 
132,740 

445,075 
.53,677 
64,699 
10,832 

152,723 


68,589 


32,555 
9.100 


74.790         272.583 

"39;917         1317230 
8.379  36,497 


292.524 


152.550 
33,658 


23,455    31,538 

Detroit  Toledo 

-Month  of  October — 


1914. 

441 
$ 
174,751 
16,050 


201,710 

38,425 

28,568 

5,349 

121,113 


1913. 

441 

% 

117,860 

11,373 

144,090 

44,625 

30,606 

2,324 

71,709 


94,732    118.892 

&  Ironton 

July   1  to  Oct.   31— 
1914.      1913. 


616,990 
75.354 

734,775 
98.234 
87.327 
15.451 

379.366 


S 
445.502 
58,418 


552,370 
159,653 
211,294 
9,776 
298,232 


199.626    154,716    604,186    701,418 


2,084 
6,000 


—10.626 
5,700 


130,589 
24,000 


-149,048 
22,800 


-3,915 


-16,326    106,589  —171,848 


Duluth  Winnipeg  &  Pacific 

Including  Duluth  Rainy  Lake  &  Winnipeg 


— -Month  of  October- 
1914.  1913. 

185  181 

90.137         127,972 
22,332  23,378 

154,775 

40,466 

14,541 

940 

63,728 


-July   1    to  Oct.   31- 
1914.  1913. 


115,899 

13,400 

17,666 

3,075 

40,375 


359,800 
79,852 

451,754 

109,271 

83,431 

9,901 

164,222 


481,751 
94.955 


589,363 

137,873 

68,234 

7,636 

220,637 


81.498        127,269        394.844 


458.631 


34.401 
5,794 


28,606 


27,506 
7.738 

T97767 


56.910 

22.587 


130.7.32 
29.479 


34.322        101.252 


East  Tennessee  & 

— -Month  of  October — -  - 

1914. 

1913. 

36 

36 

% 

% 

12,676 

13.437 

3,490 

4,293 

16,706 

18,388 

2,280 

1,643 

1.795 

1,722 

164 

102 

4.036 

4,398 

West  Nor  Caro 

-July  1   to  Oct.   31 — 
1914.  1913. 


•S 

52,538 

17,944 


Rio  Orande 

-Month  of  October 

1914      


179 

48.699 

9.228 

61.010 

16.673 

4.500 

11 

17,975 

40,38.3 

20,626 

3.000 

16 


Southern 

-July   1  to  Oa.   31  — 
1913.      1914.      1913. 

179  (See  this  road  on  p.  33) 


57,526 
11^710 

72,642 

19,050 

6.313 

21 

21,622 


152.788 
40.102 

205.5.54 

66.236 

16.661 

120 

64.950 


48.219    162.774 


24,423 
3,000 


52,780 

12,0.59 

28 


188,580 
47.604 

250,368 

66,327 

20,330 

74' 

78.941 


170^620 

~79TS47 
11.800 


17,609    21,423 

Denver  Laramie 

Month  of  October 

1914.      1913. 

56       56 

$  Q 

14,261     i4.065 
2.449  2.080 

16.944  16.483 

1 .272  660 

2,046  2,512 

485  582 

4,935  6,689 


40,692    68,047 

&  Northwestern 

July 


1 

1914. 


to  Oct.   31- 
1913. 


10,102 


11,937 


6,842 
610 


4,545 
610 


$ 

35,529 
9,397 

45.887 
5.489 
7.637 
2.088 

17,459 

38,243 

7.643' 
2.440 


S 

33.257 
9^349 

44.1.53 
.3.382 
7.875 
2,291 

18.643 


37,931 


6.222 
2.440 


6,232     3,935     5,203  S,782 

Detroit  &  Toledo  Shore  Line 

-Month  of  October July   1    to  Oct.   31  — 

1914.             1913.             1914.  1913. 

78  78 

%                                         %                                         %  % 

135,844    140.814    471.538  812.961 


136,020 

15,869 

9.430 

1.648 

33.565 

63,313 


72,707 
5,900 


141,409 

16,560 

8,077 

1,613 

35,872 

64.855 

'76:554 
5.900 


472.725 

67.240 

35.873 

6.178 

129.929 

249,743' 

222.982 
23.600 


SI  4. 553 

61,662 

28.470 

5,718 

140.167 

246,818 


267,735 
23,600 


66,807    70,654    199,382    244.135 

Duluth  &  Northeastern 

-Month  of  October —  • — July   1   lo  Oct.  Sl- 


1914. 

63 

$ 

12.638 
389 

14,841 
3,475 
3.551 

"3.498 


14,895 


—53 
1,213 


1913. 

63 

12,195 
1,351 

14,017 
4,354 
3,313 

"4",  435 
13,077 


940 
.059 


1914. 


45.357 
1 ,386 

49.316 
38,589 
14,618 


12,988 
71,615 


—22,299 
3,794 


19J3. 

% 

62.240 
3.466 

68,480 
14,952 
11,150 

"l4".657 

"42700 

'2577^ 
4.238 


—1.266  —119 

Durham  & 

-Month  of  October- —  - 
1914.  1913. 

58  58 


21.641 


—26,094 

Southern 

-July   1  to  Oct.   SI 
1914.     1913. 


24,672 
3.590 

29.002 

3,698 

2,265 

605 

6,848 

14,875 


27,973 
4,566 

'32,909 

2,988 

2.653 

464 

6.192 

13,812 


14,126 
1.350 


19.097 
1.276 


91.1.33 
J4^295 

108,429 

17,682 

753 

2,676 

25.030 

59,938 

^':490 
6,400 


S 

95,715 
J14,950 

115,378 
9,932 

10,072 
2,006 

24,011 

82,075 

63:302 
6.100 


12,776     17.822     43.090     88.202 

East  Jersey  RR  &  Terminal  Co. 

— Month  of  October July   1   to  Oct.   31 — 

1914.  1913.  1914.  1913. 

0.48  0.48 

3p  >5  5  5 


9.202 

266 

3.355 

■"8".528 


18.304 

127 

2,555 

ll",67i 


46,270 

1,151 

11,725 

35",  120 


56,186 

941 

9,797 

3"6".3ii 


12,693 

-3,491 
350 


14,927 

3,376 
3.50 


■50,045 

-3,775 
1,400 


49.335 

6,851 
1,400 


-3,841 


3.026 


—5.175 


6,451 


Eastern  Kentucky 


Month  of  October- 


S  I 
56.388 
19,270 


73,300 

8,961 

7,925 

543 

17.419 


79.205 

6.603 

6,949 

419 

18,105 


9,346 


9,261 


39.167 


37.338 


7,360 
1,000 

6,360 


9,127 
550 

8^577 


34,133 
4,000 

30,133 


41,867 
2,200 

39,667 


1914. 

36 

2,762 
1.027 


4,147 
1,641 
1,376 

'"l",758 
5.195 


—1.047 
114 


1913. 

36 

$ 

4.147 
1.100 
5.610 
1 .539 
1.616 
1 
1.482 

4.607 

T002 
108 


-July   1 
1914. 


to 


S 

11.607 
4,174 


17.136 

7,149 

4,522 

45 

7,071 

20.670' 


Oct.   31— 
1913. 


13.391 
5,124 

19,92~6 
12,065 

4,160 
51 

6,536 


25,054 


-3,534 
458 


—6,133 
432 


—1,161 


894    —3,992 


-5,. 565- 
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RAILWAY  EARNINGS 


[Vol.  xcdc. 


EARNINGS. 

Aver,  miles  of  r'd  oper 

Freight  revenue 

I'assenger  revenue 

^  Tot.,  incl.  other  rev 
Expenses — Maint.way 
^   Maint.  of  equipm't. 

»  Traffic  expenses 

,    Transportation  exp- 

E  Transp.  for  inv. — Cr 

Total.  IncI.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  nvy.  rev. 


El  Paso  & 

-Month  of  Oclohcr— 


Net  remaining. 


EARNINGS. 

Aver,  niilas  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot. ,  Incl .  other  rev. 

Expenses — -Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 
I 

Freight  revenue \ 

Passenger  revenue 

Tot. .  Incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


1914. 
1.028 

$ 
438.422 

93.808 

576.689 
71.528 
86.805 
19.666 

155.9.54 
8.751 

353.994 


1913. 
982 

$ 
663.545 

94.234 


Southwestern 

Jul!/    1  to   Oct.    31- 


794.142 
146.936 
104.033 
15.884 
209.033 


222.695 
38.210 
14.871 


507.7  IS 

"286.424 
45.000 


1914. 


1.957.275 

428.267 

2,595.861 

324.456 

368.421 

73.284 

695.3.56 

8.751 

l.r)G6.04.3 

1,()2<),S17 

152,  SI  2 

15,202 


1.896.912 


952.119 
150,000 


169,612 


241.424   861,772    802,119 


Florida  East  Coast 

I Month  of  October Jiihi   1    to 


1914. 

695 

$ 

222,663 

111,635 

387.342 

57.951 

49.946 

6.663 

124.548 

1.993 

250,491 


1913. 
695 
$ 
187. .568 
107.960 

340.384 
78.132 
64.954 
12.137 

133.334 


1914. 

$ 
680,768 
435,253 
1.292,907 
247.995 
199.419 

25.000 
490.209 

14.617 


Oct.   31 — 
1913. 

$ 
609,028 
424,003 
1.192.219 
316,489 
257,035 
27.0r0 
514,003 


305.136  1.035.304  1,172,716 


136,850 
20,000 


35.247 
20.000 


257,602 

80,000 

45 


19,502 
80,000 


116,850 


15,247    177,557 

Fort  Worth  Belt 

-Month  of  October — July 


1914. 


18 


1913. 


18 


1914. 

$ 


1   to 


-66.497 


Oct.   31— 
1913. 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot. ,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot. .  incl .  other  rev. 

Expenses — Maint.way 

Maint.  ofequtpm't- 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total.  Incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  Inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot. .  Incl .  other  rev. 
Ex])on8e.s — Maint.way 

Maliit.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

"Transp.  for  inv. — Cr 

Total.  Incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


24.687 

1.321 

881 

'15A0& 


23.235 

1.522 

500 

13,851 


20,811 


17,601 


3,876 
125 


5,634 
125 


76,280 
5,213 
3,645 

54",  330 

75,272 

1,007 
500 


76,160 
5,656 
2,342 

44".322 


59.492 


16.673 
500 


3.751 


5,509 


507 


16,173 


Galveston  Houston  &  Henderson 


-Month  of  October — 


1914. 

50 

% 

21,472 
4,602 


29,124 
2,004 
1,394 
1,302 

14,201 


20.057 


9.066 
1.935 


1913. 

50 

$ 

23. .568 
4.992 

31,341 

2.088 

2.229 

1.160 

18,290 


25.529 

5.811 
2.500 


-Julrj   1 
1914. 


to 


70.351 
27,979 


Oct.  31- 
1913. 

$ 

86.850 

27,345 


108.458 

12,198 

5,645 

5,372 

54,785 


124,394 

8,999 

7,230 

4,741 

61,783 


82,349 

26,109 
8,535 

88,430 

35,963 
10,000 

7,131 

3.311 

Genesee  & 

Month  of  October 

1914. 

1913. 

19 

19 

•S 

$ 

14,181 

12,783 

66 

75 

14,379 

13,063 

1,188. 

1.572 

1,571 

1.463 

319 

3,52 

3.600 

3.335 

17,574  25.963 

Wyoming 

—Julii   1   to  Oct.  31 — 
1914.  1913. 


$ 

68.084 
277 


80,017 

287 


69.473 

6,875 

6,400 

843 

14,207 


82,500 

6,610 

5.016 

871 

14,764 


7.676 


7,642 


6,702 
381 


5.421 
300 


32,327 

"37.145 
1.527 


30.912 


51.587 
1,200 


6.320 


5,121 


Georgia  Florida 

-Month  of  October — 


1914. 
192 
S 

25.423 
9.479 

"37.941 

6.183 

7.095 

1.-143 

14.676 


1913. 
192 

$ 

40.913 

14.866 

58.719 

12.002 

8.055 

1.483 

18.220 


35.618  50,387 

&  Alabama 

July   1   to  Oct.   31 — 
1914.  1913. 


104.194 
50.4.55 

169,155 

26.451 

28.781 

7.082 

63.280 


135.306 
61.302 


211.161 

41.742 

28,259 

5,871 

66.615 


32,610 


44.187         138.606         158.363 


6.3.30 
2,500 


14,531 
2,200 


30.548 
10,000 


52.797 
8,800 


2.830 


12.331 


20,548 


43,997 


Gilmore  &  Pittsburgh,  Ltd. 


— Month  of  October 


1914. 
119 
$ 

6, .539 
2.593 


g.g'28 

999 
2.247 

100 
3.381 

8.583 


1.344 
1,299 


44 


1913. 

119 
$ 

9.274 
3.513 
13.498 
2.263 
1.754 
116 
4.083 

10.504 

2.993 
2,808 


185 


-JlllU    1 
1914. 


to 


S 

24.752 

11.336 


39.551 

5.193 

7.442 

391 

13.946 


Oct.   31  — 
1913. 

$ 

32. .573 
13.908 

49.527 

9.708 

6.875 

567 

14,706 


34.134 

6.417 
7.404 

—1.987 


41.132 


8.394 
8.058 


Escanaba  &  Lake  Superior 

imlh  of  Octotier Julii    1    to   Oct.    .' 


1913. 

S        i 

2.327.8551 
387.0131 

2.849.0321 

529.121 

401.997 

61.856 

779.661 


1914. 
140 
S 

13.851 
2.500 

16.926 
5.675 
3.121 

"5^431 


14.906 


2.020 
2.400 


-379 


1913. 
142 
•S 

21.453 
3.060 

24.854 
7.608 
3.492 

"6^411 

18.134 

67719 
2.250 


4,469 


— Jul  II    1 
19i4. 

$ 

79,939 
7,504 

89.071 
27.926 
14.296 

"2"7".i66 

71.753 

17.317 
9,600 


Oct.   31— 
1913. 

$ 

86.988 
8.565 


96.983 
32.831 
14.684 

"2"6".678 


76.005 


20.977 
9,000 


7,717 


11,977 


Fonda  Johnstown 

Month  of  October 

1914.  1913. 

88  88 


&  Gloversville 

Ju'.ii    1    to   Oct.    31 — , 
1914.  1913.       I 


Fernwood 

Month  of  Octol)er 


1914. 

31 
•S 

10.932 
1.267 

13.303 
3.058 
1.438 

284 
4.498 

10,837 


1913. 

31 
$ 

6.034 
1.713 

9.317 

2.803 

701 

160 

3.127 


&  Gulf 

-Juhi   1  to  Oct.   31 — 
1914.      1913. 


S 

43.690 
5.969 


7.253 


2,466 
310 


2.064 
279 


2,156 


1,784 


54.890 

12.291 

5.475 

986 

17.982 

Td^sio 

T47379 
1.407 

T2;97r 


23.738 
6.578 

36.064 

11.249 

2.154 

569 

12,214 

"28^0 

"87044 
1,116 


19,573 
50,152 


22.421 
52.859 


72.727 

6.937 

3.879 

641 

23.009 


79.683 

7.689 

3.300 

551 

22.527 


39.855 


32.872 
4.066 


39.667 

40.016 
4.166 


80.017 

236.751 

330.837 

31.996 

15. .541 

4.057 

100.804 

174.936 

155.901 
16.266 


87.054 
262,550 


366.702 

29. .526 

14.118 

3,699 

94,516 


164,739 


201,963 
16,666 


28.805  35.849 

Frankfort  & 

-Month  of  October- —  - 


1914. 


40 
$ 

5.155 
1.603 


1913. 


40 


336 


7.091 

2.493 

254 

115 

3.104 


6,182 
2,191 

21,975 
7,013 

8,815 
2,122 
1,203 
1 
3,361 

30,445 

8,287 

689 

572 

12,099 

139.634         185,296 

Cincinnati 

-Julii   1    to  Oct.   31 — 
1914.  1913. 


$ 

21.801 
10., 538 


34,015 

6.866 

2,348 

330 

10,790 


Fort  Smith 

—Month  of  October- — 

1914.  1913. 

221  221 

$  'S 

60.141  56.060 

14.819  23.054 


6,927 

&  Western 

—Ju!>i    1    to   Oct.   31 — 
1914.  1913. 


78,432 
11,572 
14,740 
1,384 
19,743 

"507563 


82.832 
13.898 
20.769 
1.424 
24,161 


139,218 
68,697 

222,789 

44,163 

62.638 

5.257 

70.864 


$ 

142.797 
87.931 

243.607 

61.897 

74.892 

4.976 

77.029 


63.485 


27.888 
4.500 


19.346 
4.500 


194.565    230.074 

13.5.32 
18.000 


28.223 

18.000 

21 


6.379 


6.958 


24.094 


21.258 


711 
300 


1.857 
300 


6.351 
1,200 


12,757 
1,200 


411 


1,557 


5,151 


11,557 


Georgetown 

-Month  of  October - 

1914.  

111 
$ 

25,097 
4,784 


31,398 

6,423 

5,054 

216 

10,172 


1913. 
110 
$ 

19,725 
5,250 

1914. 

$ 

88.431 
23.172 

26,890 

7,655 

6,213 

206 

8.213 

119.063 

23.643 

17.863 

897 

37.432 

&  Western 

July   1    to  Oct.   31- 
"  1913. 


$ 

74.189 
22.983 


104.967 

25.115 

17.287 

733 

31.742 


23.111 


8,286 
916 


23.335 

3,555 
500 


84.730 


78.873 


34.333 
3.666 


26.093 
2.000 


7.370 


3.055 


30,666 


24.093 


Georgia  Northern 

-Month  of  October July   1   to  Oct.   31- 


1914. 

68 
$ 
13.399 

4416 

18.506 

1.578 

2.132 

637 

3.994 


1913. 
68 

$ 

17.874 
6^513 

25.453 

1.605 

1..595 

708 

4.485 


10.957 

7,549 
764 

6J85 


11,175 

14, '277 
675 


13.602 


1914. 

S 

.53,669 
J8,676 

76,287 
9.305 

10.2.58 
2.758 

18.280 

51.945 

24.342 
3.056 

^17286 


1913. 

$ 

59.963 

22.744 

"87.073 
6.881 

11.162 
3.268 

18.096 


-Month  of  October- 


Grafton  &  Upton 


1914. 

18 
$ 

8.852 
3.237 

12.708 

1,750 

429 

'37903 
6.523 


1913. 


18 

5.463 
3.115 


-July    1 
1914. 


to 


27.174 
14.316 


50,508 

"367565 
2,700 


33.865 


Oct.   31— 
1913. 

$ 

19.7.56 
13. .535 


9.286 

1,268 

129 

47030 
5,96'0 


43.945 
6.002 
1.304 

"157829 
25.149 


36,840 

4.615 

384 


16.823 
"23.9.30 


6,185 
56 


3.326 
66 


6,129 


3,260 


18.795 
219 

18,576 


12.910 
262 


12,648 


23.368 

14.846 

10.202         —4.467 

Gainesville  Midland 

Month  of 

October 

—July   1    to  Oct.   31 — 

1914. 

1913. 

1914.              1913. 

74 

74 

$ 

$ 

%                    S 

11,730 

17.207 

32.746           35.260 

3,816 

3. 887 

16.812           15.349 

16,149 

21,691 

52.040           53.045 

2,685 

2,078 

10.315           10.461 

2,203 

1,923 

8.552             7.311 

367 

416 

1.791              1.539 

5,969 

7.015 

22.279           22.383 

12,461 


12.733 


3.687 
400 


8.957 
400 


47.070 

4,969 
1,600 


45.753 


7,292 
1.600 


3.287     8,557     3.369 

Galveston  Wharf 

-Month  of  October July   1 


5.692 


1914. 


12 


1913. 


11 


1914. 


to 


Oct.   31- 
1913. 


134.677 

1.526 

1.277 

392 

34.746 

58.480 


128.875 

407.596 

389.576 

3.100 

9.521 

11.777 

1.607 

5.070 

8.495 

415 

1.706 

1.684 

39.928 

103.528 

121.069 

62,320 


76,197 
8,625 


66,555 
8,152 


219.781 

187.814 
34.500 


224.325 

165.250 
32.608 


67,572  58.403  153.314  132,642 

Georgia  &  Florida 

-Month  of  October July   1   to  Oct.   31 — 

1914.  1913.  19i4.  1913. 

349  352 

S  $  S  $ 

48.341  59.603  170.496  182.727 

16.232  23.005  73.225   §4^98 

67.952  88.475  258.931  285.115 

14.042  14.218  53.180  54.629 

12.116  12.245  50.737  45.530 

3,533  2,660  12,347  12,545 

27.979  31.133  110.547  113.544 

ZM342  65.768  244^675  247.261 

57909  22.707  147255  ^377853 

3,600  3.500  14.400  13,800 

8          84          

2Mi  19.207  =228  24.053 

Georgia  Southwestern  &  Gulf 

-Month  of  October — July   1   to  Oct.  31 — 

1914.  1913.  1914.  1913. 

35  35 

^  %  %  % 

7.338  10,947  23,064  29.495 

2.494  4.641  10.991^  14.715 

10.277  16.644  36.069  477448 

916  1.278  4,4.53  4.833 

6.59  1.091  3.125  4.199 

380  641  1.591  1.709 

3.262  4.109  12.842  14.075 

6.015  7,936  25,155  28.382 

47262  ~   877^  ^107913  19.066 

243  420  1.589  1,680 


4.018 


8.288 


9,324 


-Month  of  Oclober- 


Great  Western 


1914. 
57 
$ 

46.039 
199 


1913. 


—July   1 
1914. 


to 


50.782 

4.562 

1,221 

24 

7,223 


55.137 
177 

61.077 

3.701 

2.021 

84 

8.691 


77.630 
947 


17.386 


Oct.   31— 
1913. 

S 

77,784 
1.162 


85.201 

25.685 

9.830 

212 

15,812 


88.010 

26.416 

8,34S 

263 

18,468 


14.502 


16,063 


57. -253 


60.306 


36.280 
647 


45,014 
852 


35,633 


44,162 


27,947 
2.588 

25.359 


27,704 
3,409 


24,295 


Dec,  1914.] 


BAILWAY  EARNINGS 


19 


1 

Great  North 

Oreat  Northern 

Farmers'  Grain   &   ShiDDlnar   Co. 

EARNINGS. 

Month  of  October July   1   to  Oct.  31 — 

1914.             1913.             1914.             1913. 

Month  of  Ocliiher 

1914.              1913. 

— /(//;/    1    U> 
1914. 

Get.   31— 
1913. 

Aver,  miles  of  r'd  oper. 

8.042             7.747 

66                   06 

Freight  revenue 

5,905,471     6,817,493  21,.362.356  23,581,7,54 

9,406             9,140 

19,312 

21,902 

Passenger  revenue 

1,275,079     1.526.521     5.681.963     6.428,885 
7,789,500     8.945, 184  29,627,635  32,-588,519 

1,592              1,873 

10,175 
33,879 

10,061 
36,311 

Tot.,  Incl.  other  rev. 

12,2.50           12,438 

Expenses — Maint.way 

.581.249     1,148,580     2,8.56,060     4.737,751 

2,044              1,812 

9,365 

7 ,505 

Maint.  of  equipm't. 

622,308         946,741     2, 595. ,539     3,.538,.553 

316                 232 

5,062 

1,600 

Traffic  expenses 

94,174         132,191         413,331         475,570 

60                   17 

201 

117 

1     Transportation  exp. 
'     Transp.  for  Inv. — Cr 

1,786.323     2,146,991     6.875,105     7,782,351 

2,254             2,695 

9,414 

12,489 

3,619          D7-22,206          



Total,  Incl.  other. 

3,262,646     4,539.632   13.466,207   17,270,140 
4,526,8.54     4,405.552   16,161,427   15,318,378 

4,920            5,064 

25,101 

8,778 

22,575 
13,736 



Net  from  railroad 

7,329             7,373 

Taxes  accrued 

455,121         434,905     1,631,681      1,634,482 

953                833 

3,812 

3,332 

_  Uncollectible  rwy .  rev. 

495          1,2.86          



9 

■     Net  remaining. 

4.071.237     3,970,647  14,528,458  13,683,896 

6,376            6.540 

4.957 

10,404 

1 

1 

Groan  Bay  &  Western 

▲hnaooe  & 

Western 

Kewaunee  Green  Bav  &  Western 

EARNINGS. 

Month  of  October — ■  — July   1   lo  Oct.   31 — 

Month  of  October 

—July   1    to 

Oct.   13— 

Month  of  October- — ■ 

— July   1   to 

Oct.   31 — 

1914.              1913.              1914.              1913. 

1914.             1913. 

1914. 

1913. 

1914. 

1913. 

1914. 

1913. 

Aver,  miles  of  r'd  oper 

248                 248 

34                   34 

36 

36 

Freight  revenue 

50.733           60.7.53         166,993         174,.500 

5,640             4,885 

18.689 

17.4.56 

13.803 

14,435 

46,596 

42,203 

Passenger  revenue 

13,915           13,910           70,645           67,945 

1,795             2, .505 

21.658 

20.211 

4,080 

3,880 

19.021 

19,218 

Tot.,  incl.  other  rev. 

71,068           81,080         260,409         265,538 

8,688            8,371 

45.534 

42.523 

19,.578 

19,592 

71,553 

66,436 

Expenses — Maint.way 

8,990           12,900           .54,112           53,587 

1  ,.580             1 ,572 

8,354 

7.077 

726 

1,896 

5,894 

8.2.59 

Maint.  of  equipm't. 

10,503             9,409           42.621           35,186 

401                 378 

1,711 

2.231 

2,807 

2,205 

11,740 

8.875 

Traffic  expenses 

713                 374             2,727              1,853 

171                   97 

678 

402 

204 

97 

812 

403 

Transportation  exp. 

19,363           21,526           76,606           74,484 

2,975            2,567 

12,883 

9.646 

4,763 

4,250 

18,732 

15,894 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

41,809           45,757         183,579         171,628 

5,514             4,970 

25,088 
20,446 

20.818 
21,704 

9,221 

9,108 

40,077 

36,115 

29,259           35,323           76,829           93,909 

3,174            3,400 

10,357 

10,483 

31,476 

30,321 

Taxes  accrued 

3,175            2.461           12,831            9,844 

462                370 

1,849 

1,481 

982 

740 

3,930 

2.962 

Uncollectible  rwy.  rev. 
Net  remaining 

26,084           32,861           63,998           84.064 

2,711             3,030 

18.596 

20.223 

9,374 

9,743 

27,. 545 

27,358 

Gulf  &  Sabine  River 

Gulf  &  Shiu  Island 

Gulf  Florida  &  Alabama 

EARNINGS. 

— Month   of  October July    1    to   Oct.    31 — 

Month  of  October- — ■ 

—July   1    to 

Oct.   31— 

-Month  of 

September— 

— July  1  to 

Sept.  30 — 

1914.             1913.             1914.             1913. 

1914.             1913. 

1914. 

1913. 

1914. 

1913. 

1914. 

1913. 

Aver,  miles  of  r'd  oper. 

29                  34 

307                307 

101 

81 

$                    $                    $                    $ 

$                    % 

■S 

S 

$ 

« 

$ 

% 

Freight  revenue     .   . . 

7.955             9,845           30.881           38.491 

111,767         137,763 

427,3.33 

536,943 

4,017 

8.713 

15,328 

21,260 

Passenger  revenue 

09           

23.898           32.762 
144.281         182,837 

117,750 
580,413 

151,651 
733  ,.520 

1,8.54 
6,701 

2.648 
12,424 

7,. 564 
25,656 

8,040 

Tot.,  Incl.  other  rev. 

8.732           10.864           34.753           43.2,56 

32,908 

'Expenses— M  ain  t .  way 

1,664             3,9,58          -11,575           12,787 

17,151           21,319 

72,396 

84,814 

1,348 

500 

3,658 

1  ,.500 

Maint.  of  equipm't. 

3,008             3,510           12,144           16,235 

30,831           39,267 

117,716 

130,314 

1,624 

416 

4,689 

1.713 

Traffic  expenses 

4                   26                   29 

2,1.29             2,827 

9,816 

11,082 

362 

330 

1,112 

920 

Transportation  exp. 

3,339             4,245           14,753           15,738 

36,489          47,567 

150,513 

184,638 

2,666 

2,990 

9,474 

8.664 

Transp.  for  inv. — Cr 

Total,  Incl.  other. 

9.126           12,791           42,879          50.235 

93,661         118,745 
50,620           64,091 

380,472 
199,940 

440,884 
292,635 

6.642 
59 

4,733 
7.691 

20,902 
4,754 

14.185 

Net  from  railroad 

—393         —1.927         —8.125         —6,978 

18.722 

Taxes  accrued 

7,324            6,877 

29,279 

28,138 

750 

500 

2,250 

1,500 

Uncollectible  rwy.  rev. 

11 

45 

38 

Net  remaining 

—393         —1,927         —8,125         —6,978 

43,295          57,203 

170,615 

264,458 

—690 

7,191 

2.504 

17.222 

Gulf  Texas  &  Western 

Hannibal  Connecting 

Hawkinsvllle   & 

Florida  South'n 

EARNINGS. 

Month  of  October July   1   lo  Oct.   31 — 

Month  of  October  — 

— July   1    to 

Oct.   31— 

Month  of  October — ■ 

— July   1   lo 

Oct.   31— 

1914.             1913.             1914.             1913. 

1914.             1913. 

1914. 

1913. 

1914. 

1913. 

1914. 

1913. 

Aver,  miles  of  r'd  oper. 

129                 129 

6                     6 

96 

96 

3p                              -S                              •$                              5& 

$                     $ 

$ 

% 

$ 

% 

•S 

$ 

Freight  revenue 

17,422           10,533           39,606           32,692 

61             5,067 

1,067 

21,303 

11,071 

17. .596 

40,917 

Passenger  revenue 

3,916            3,500           15,292           16,815 
22,222           14,861           58,954           52,180 

2,140 
14,191 

4,423 
23,199 

11,178 
55,605 

Tot.,  Incl.  other  rev. 

6,998             9,521 

29,186 

36,604 

Expenses — M  ain  t  .way 

5,603             4,772           20,205           16,942 

1,2.53              1,809 

5,513 

6,827 

3,589 

3,864 

13,579 

Maint.  of  equipm't 

2,735             2,525             7,961             8,277 

1,642             1,779 

7,434 

4,892 

580 

1,626 

6,789 

Traffic  expenses 

Transportation  exp. 

593                 486             2,348             2,465 

688                 560 

2,727 

2,890 

533 

511 

2,431 

6,276            6,847           21,552           23,535 

3,880             5,275 

15,261 

18,973 

4,722 

7,132 

19,327 

Transp.  for  inv. — Cr 



Tot.,  incl.  other. 

16,356           15,729           56,.359           55,385 
5,866            —867             2, .595         —3.205 

7,660             9,600 
—661               —78 

31,734 
—2,547 

34,221 
2,382 

10,194 
3,997 

14,273 
8,926 

44,851 
10,753 

Net  from  railroad 

Taxes  accrued.. 

500                534            3.500            2,137 

75                  96 

324 

386 

811 

750 

3,244 

Uncollectible  rwy.  rev. 

1          



Net  remaining 

5,366        —1,402            —906        —5,342 

—736            —175 

—2,472 

1,996 

3,186 

8,176 

7,509 

Hoboken  Manufacturers 

Hocking  Valley 

Hoosac  Tunnel  &  Wilmington 

EARNINGS. 

Month  of  October July   I   to  Oct.  31— 

— Month  of  October — 

—July   1   to 

Oct.   31— 

— Month   of 

October —  - 

—July    1    to 

Oct.   31— 

1914.             1913.             1914.             1913. 

1914.             1913. 

1914. 

1913. 

1914. 

1913. 

1914. 

1913. 

Aver,  miles  of  r'd  oper. 

1                     1 

351                351 

See  this  road  on  p.  30) 

25 

25 

S                   -S                   $                   $ 

$                   .S 

% 

$ 

« 

$ 

$ 

$ 

Freight  revenue     . 

561,095         611,743 

2,078.397 

2,472,743 

6,255 

7,412 

21.372 

22,091 

Passenger  revenue 

78,491           83,898 

334.498 
2,597,705 

365,910 
3,0.56,272 

1,997 
9,136 

1,673 
9,865 

10.1.53 
35.3S0 

8,893 

Tot. .  incl.  other  rev. 

11,598           13,7,59           38,227           45,386 

684,311         739,593 

34,450 

Expenses — Maint.way 

9.57             1.024             2,983             3,886 

82,701           68,367 

340,992 

331,082 

3,144 

2,668 

8.. 561 

19,903 

Maint.  of  equipm't. 

520                 479             3,209             3,240 

132,497         110,948 

476,041 

523,. 530 

1,102 

1,927 

3.638 

6,071 

Traffic  expenses 

733                 161              2,001                 6.58 

8,512             9,226 

33,420 

35.282 

11 

Transportation  exp. 

5.683            8.626          23.786          31,177 

197,986         236,480 

755.232 

916,647 

4,878 

3,160 

10.838 

10,254 

Transp.  for  Inv. — Cr 

Total,  incl.  other 

9,039           11,671           36,468           43,611 

439,303         439,861 

1,663,028 
934,676 

1,866,244 
1,190,027 

9,830 
—693 

8.805 

25.929 

39.449 

Net  from  railroad 

2,559            2,088             1,758             1,774 

245,008         299,732 

1 ,059 

9.430 

— 4,999 

Taxes  accrued . 

1,200             1,250             4,800             5,000 

38,800           41,000 

155,200 

164,000 

218 

223 

875 

893 

Uncollectible  rwy.  rev. 

Net  remaining 

1,359                838        —3,041        —3,225 

206.208        258,732 

779.476 

1,026,027 

—912 

835 

8.555 

—5,893 

Huntingdon  &  Bd  Top  Mt  RR  &  C 

Idaho  &  Washington  Northern 

Illinois  Northern 

EARNINGS. 

Month  of  October July   1    to   Oct.   31— 

Month  of  October — 

— July   1   to 

Oct.   31— 

Month  of  October 

—July   1    to 

oa.  31— 

1914.             1913.             1914.             1913. 

1914.             1913. 

1914. 

1913. 

1914. 

1913. 

1914. 

1913. 

Aver,  miles  of  r'd  oper. 

71                  71 

129                 150 

6 

5 

flp                                                    !1P                                                    irh                                                    Jjp 

$                     $ 

$ 

% 

$ 

S 

S 

$ 

Freight  revenue 

38.413           51,797         1.50,507         190,138 

28,025          35,236 

122,802 

156.644 

Passenger  revenue 

5.467             6.000           25.653           27.193 

7,417            9,158 
37,681           45,484 

39,119 
167,969 

49,640 
211,285 

Tot.,  incl.  other  rev. 

46,228          59,696        183,669        223,898 

25.5.56 

33,729 

100.092 

127.376 

Expenses — Maint.way 

5,691             6,857           20,242           29,616 

6,096             7,3.50 

18,218 

30,705 

1.320 

2,418 

7.613 

9.239 

Maint.  of  equipm't. 

4,464             6,068           21,160           22,032 

7,1.50             6,657 

26,260 

25,280 

2,074 

3,104 

10,.385 

13.032 

Traffic  expenses  _. 

269                 532              1.551              1.742 

250             1 ,389 

1,116 

7,019 

280 

268 

1.304 

1.098 

Transportation  exp. 

11,150           14,911           44,735          53,970 

13,255           19,164 

54,343 

81,508 

10,992 

14,432 

46,874 

55,146 

Transp.  for  inv. — Cr 

154,066 

Total,  incl.  other. 

25,711           31,752         102,070        120,956 

29,290           36,7,50 

104,867 

15,712 

20,952 

69,841 

81.347 

Net  from  railroad 

20,517           27,943           81,598         102,942 

8,390             8,733 

63,101 

57,219 

9,843 

12,777 

30.251 

46,028 

Taxes  accrued     ..   _. 

2,000            2,000            8,000            8,000 

4,000            4,000 

16,000 

16,000 

629 

519 

2,518 

2.077 

Uncollectible  rwy.  rev. 

Net  remaining 

18,517          25,943          73,598          94,942 

4,390            4,733 

47,101 

41,219 

9,214 

12,2.57 

27,732 

43,951 

ral  System 

Chicagro  Mem 

Tllinni«j  RrtntVio-m 

Illinois  Central 

phis  &  Gulf 

Month  of  October 

—July   1   to 

Oct.  31— 

EARNINGS. 

Month  of  October July   1   to  Oct.   31 — 

Month  of  October 

— July    1    lo 

Oct.   31— 

1914. 

1913. 

1914. 

1913. 

1914.             1913.             1914.             1913. 

1914.              1913. 

1914. 

1913. 

136 

136 

Aver,  miles  of  r'd  oper. 

4,769            4.768 

51                   51 

% 

$ 

s 

•S 

Freight  revenue     

3.992,602     4,457,395  15,806,286  16,225,028 

20„545           20,392 

67.359 

53,673 

39.646 

51,109 

1.59.814 

170.490 

Passenger  revenue 

1,117,717     1,233,278     4,811,415     5.0.56,409 

5,132             5„557 

22,753 

19,559 

6.202 

6,172 

21, .541 

22.639 

Tot. ,  incl.  other  rev. 

5,520.342     6,108.641   22,291.247  23.018.715 

26,345           26,449 

92,371 

75,.560 

47.574 

59,174 

188.886 

200.4.59 

Expenses — Maint.way 

796.828         925.728     3.305.647     3..529.217 

3,911             4,483 

19,309 

17.248 

7, .526 

8,224 

29.961 

30.175 

Maint.  of  equipm't 

1,204.345     1,343,086     4,991,926     5,217,1.57 

2,717             2,281 

10,825 

9.339 

6,954 

8,456 

31.884 

34.074 

Traffic  expenses  .. 

112.491         107,808         409,369         421,907 

1           

5 

25 

1,3.58 

1,603 

6,061 

6,146 

Transportation  exp. 

1.940,165     2,103,352     7,669,143     8,021,576 

5,410             5,707 

18,619 

17,420 

18,714 

20.607 

72,025 

71,177 

Transp.  for  inv. — Cr 

Total,  Incl.  other. 

Net  from  railroad 

43,965          105,749 

4,165,514     4,648,648  16,879,193  17,878,291 
1,354,828     1,459,992     5,412,053     5,140,423 

12,060           12,581 

48,907 

45,145 
30,415 

38,336 
9,2.38 

41,442 

1.52.184 
36,701 

153,612 

14,285           13,868 

43.463 

17,732 

46,846 

Taxes  accrued 

275,000         264,000     1,100,000     1,056,000 

500                 600 

2,000 

2,000 

2.500 

2,000 

10,000 

8,000 

Uncollectible  rwy.  rev 
Net  remaining 

1,360           7,259           

2           

2 

1,078,467     1,195,992     4,304,794     4,084,423 

13,783           13,368 

41,461 

28,415 

6,738 

15.732 

26,701 

38,846 

20 
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Illinois  Terminal 

International  &  Great  Northern 

Interstate  RR  Co 

EARNINGS. 

Month  of  October 

—July    1    to 

Oct.   31— 

Month  of 

October — • 

— July    1    to 

Oct.    31— 

Month  of  October- —  - 

—July   1    to 

Oct.  31— 

1914.              1913. 

1914. 

1913. 

1914. 

1913. 

1914. 

1913. 

1914.              1913. 

1914. 

1913. 

Aver,  miles  of  r'd  oper. 

25                   18 

1,159 

1.159 

40                   40 

S                    $ 

•S 

$ 

•S 

$ 

S 

S 

$                    S 

$ 

S 

Freight  revenue 

23.616          26.471 

98.182 

89.256 

674.632 

790.108 

2.174.403 

2.700.237 

8.740             8.918 

33.061 

35.280 

Passenger  revenue 

2 

105,298 

11 

94.420 

174.925 
908.572 

205.286 
1,068.446 

736.560 
3.136.112 

854.427 
3.793.280 

2.013             2.605 
11.323           12.791 

8.557 
44.270 

11.130 

Tot.,  incl.  other  rev. 

25.333           27.2-29 

49.970 

Expenses — Maint.way 

5..305             9.499 

17,985 

36. .522 

141.166 

130.190 

578.957 

4.56.6.58 

1.952             2.130 

6.740 

9.142 

Maint.  of  equipm't. 

2.485             3.651 

10,323 

13.797 

121.799 

110.051 

507.2.57 

468.927 

4.842             4.879 

21.302 

12.964 

Traffic  expenses 

ol-Z                460 

1 ,995 

1.731 

24.319 

25.791 

97.828 

104,. 596 

49                   23 

234 

87 

Transportation  exp. 

5.330             6,851 

21,245 

22.973 

348,931 

399.804 

1.414,848 

1.472.197 

4.799             5.778 

18.084 

20.735 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

17,208           22,682 

62,029 
43.268 

83.339 
11.081 

666,189 
242.382 

702.309 
366.136 

2,730,479 
405,6.33 

2.641.333 

1.151.946 

12.878           14.493 
—1,555        —1,702 

51.879 
—7.609 

48.892 

Net  from  railroad 

8,124             4,546 

1.077 

Taxes  accrued 

465                 399 

1,862 

1..598 

30,000 

25.084 

110,000 

89.925 

1.800             1,300 

7.200 

3.100 

Uncollectible  r«  y.  rev. 

3          

3 

9.482 

35 
212,346 

341 .052 

292 

1.062.020 

Net  remaining .. 

7.655            4,146 

41,402 

295,340 

—3.355        —3.002 

—14.809 

—2.022 

Ironton 

Jonesboro  Lake  City  &  Eastern 

Kalamazoo  Lake  Shore  &  Chicago 

KARNINGS. 

Month  of  October- 

—July   1   to 

Oct.   31— 

— Month  of 

October 

— July    1    to 

Oct.    31— 

— -Month  of  October - 

—July   1    :o 

Oct.   31— 

1914.              1913. 

1914. 

1913. 

1914. 

1913. 

1914. 

1913. 

1914.              1913. 

1914. 

1913. 

▲ver.  miles  of  r'd  oper. 

12                   12 

96 

96 

50                  50 

%                    % 

$ 

S 

$ 

S 

S 

$ 

•$                    S 

S 

% 

Freight  revenue 

26,226           27.490 

103.269 

102.890 

22.426 

19.332 

71.755 

66.143 

19.184             8.651 

49.273 

27,357 

Passenger  revenue 

472                 481 

1,458 

1.611 

5.138 

5.402 

19.196 

19.068 

5.936             5.476 

26.911 

26.267 

Tot.,  incl.  other  rev. 

26.774           29,965 

105.403 

110.350 

29.094 

28.575 

97.721 

98.609 

26.165           15.086 

79.895 

57.078 

Expenses — Maint.way 

2,312             2,650 

7.616 

8.768 

12.597 

6.475 

30.943 

20.843 

3.081             2.077 

9.895 

7.648 

Maint.  of  equipm't. 

2,533             1,932 

6.733 

11.555 

2.4.54 

2.298 

9.084 

8.002 

2.155                 893 

9.685 

4.497 

Traffic   expenses 

127                   76 

600 

136 

289 

306 

882 

1.317 

61                 211 

720 

1.030 

Transportation  exp. 

5,155             6,531 

20.402 

23.168 

6.462 

8.130 

25.283 

28.490 

8.770            4.920 

26.614 

19.350 

Transp.  for  inv. — Ct 

48.777 

Total,  incl.  other. 

11,226           13,118 
15.547           16,846 

40,190 
65,212 

50.433 
59,917 

23.097 

18.847 
9.728 

71.325 
26.396 

64.885 
33.724 

14,723             8,439 
11,442             6,647 

33.828 

Net  from  railroad 

5.996 

31.117 

23.250 

Taxes  accrued 

765                650 

3.084 

2.600 

1.794 

1.710 

7,179 

6.842 

604                 492 

2.304 

1.868 

Uncollectible  rsvy.  rev. 

100          

100 

Net  remaining 

14.682           16.196 

62,027 

57.317 

4,201 

8,018 

19,216 

26.882 

10,838             6,155 

28.812 

21,381 

Kanawha  &  Michigan 

Kanawha  &  West  Virgina 

Kanawha  Glen  Jean  &  Eastern 

EARNINGS. 

Month  of  October 

—July   1    (0 

Oct.   31— 

— -Month  of  October 

— July   1   to 

Oct.   31— 

Month  of  October - 

—July   1    to 

Oct.   31— 

1914.              1913. 

1914. 

1913. 

1914. 

1913. 

1914. 

1913. 

1914.              1913. 

1914. 

1913. 

Aver,  miles  of  r'd  oper. 

176                 176 

37 

37 

14                   14 

$                     $ 

$ 

% 

$ 

$ 

$ 

S 

$                     $ 

S 

•S 

Freight  re venu  e 

220.019         270,386 

1,014,220 

1.058.705 

7.662 

10,655 

35.544 

43.663 

5.984           11.490 

26.327 

35,496 

Passenger  revenue 

31,809           33,365 

131,476 

142,710 

2,940 

3,658 

13,230 

16.273 

1.652              1.636 

5.842 

7.015 

Tot.,  incl.  other  rev. 

259,810         311.0.35 

1,173,4.58 

1.228,813 

11,130 

14,669 

50.374 

61.301 

7.704           13.185 

32.392 

42.644 

Expense-s — Maint.way 

42.732           40.856 

160.5.56 

177.597 

2,873 

5,155 

11,239 

21:. 593 

1.441              1.287 

5,548 

4,443 

Maint.  of  equipm't. 

66, .525           68,618 

272,100 

2.58,036 

3,023 

3,455 

9,330 

11.328 

914             4.894 

4,260 

7,611 

Traffic  pxponsos 

2.465             3,343 

9,715 

11,210 

241 

136 

533 

186 

Transportation  exp. 

79.111           92.064 

324,066 

343,369 

2,379 

3,282 

10,798 

11.885 

2,001             2,110 

7.782 

8,251 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

197.574         211,932 

793,682 
379,776 

817,595 
411,217 

9,675 

13,531 

36,622 
13,752 

.50,667 

4,683             8,520 
3.020             4.664 

18.803 
13.589 

21,140 

Net  from  railroad 

62,235           99,103 

1,454 

1,137 

10,633 

21,503 

Taxes  accrued 

11,514             9,498 

46,975 

37,806 

475 

450 

1,900 

1,800 

343                 302 

1.375 

1,211 

Uncollectible  rwy.  rev 

14 



Net  remaining 

50,721           89,604 

332,785 

373,411 

979 

687 

11.852 

8.833 

2.677             4,361 

12.214 

20,291 

Kansas  City  Clinton  &  Springfield 

Kansas  City  Mex  &  Orient  RR. 

EARNINGS. 

Month  (1)  October —  - 

—July   1    to 

Oct.   31— 

-Month  of  Scntember- 

— July  1  to 

:Sept.  30— 

1914.              1913. 

1914. 

1913. 

1914.             1913. 

1914. 

1913. 

Aver,  miles  of  r'd  oper. 

154                 154 

739          

$                     $ 

$ 

S 

$                    $ 

S 

$ 

Freight  revenue 

23.269           20.680 

80,106 

75.647 

150.959           

Passenger  revenue 

11.977           12.122 
39.333           36.935 

49,153 

49.929 
142,312 

29.324           

Tot.,  incl.  other  rev. 

145,220 

192.242           

Expenses — Maint.way 

8.890             7.349 

29,940 

30,219 

29,444           

Maint.  of  equipm't. 

2.567             3,117 

11,548 

12,180 

20.399           

Traffic  expenses  . . . 

673                 461 

2,068 

2,011 

8.278           

Transportation  exp. 

12,920           12.412 

51,493 

51,579 

69.221           

Transp.  for  inv.— Cr 

102,078 

Total,  incl.  other. 

26,800           24,805 
12,5.33           12,130 

101,790 
43,430 

135.604          

Net  from  railroad 

40,233 

56.638          

Taxes  accrued 

2.200             2.200 

8,800 

8,800 

8.500 

Uncollectible  rwy.  rev. 

Net  remaining 

10.333             9.930 

34,630 

31,433 

48.138 

Kansas  City  Southern 

Kansas  City  Terminal 

Kentucky  &  Tennessee 

EARNINGS. 

Month  (>]  October 

—July  1  to  October  31 — 

Month  of  October 

— July   1    to 

Oct.   31— 

Month  of  October 

— luly   1   to 

Oct.  31— 

1914.              1913. 

1914. 

1913. 

1914. 

1913. 

1914. 

1913. 

1914.             1913. 

1914. 

1913. 

Aver,  miles  of  r'd  oper. 

827                 827 

10 

9 

16                   16 

$                    $ 

$ 

•S 

« 

$ 

$ 

$ 

%                     $ 

•S 

$ 

Freight  revenue 

669,639         69.'^. .535 

2,677,654 

2, .576,6.52 

13.302           13.449 

48.410 

48.944 

Passenger  revenue 

115,492         133.650 

548,385 
3,.570,118 

606,555 
3,523,113 

43,874 

508                 691 
14.401            14.309 

2.318 
54.543 

2.557 

Tot. ,  Incl.  other  rev. 

880,011          922.263 

47.183 

151,715 

155,985 

52.326 

Expenses — Mamt.way 

109,918           97.279 

416,203 

331,486 

6,033 

3.624 

25,754 

16,013 

877              1.161 

4,653 

5.256 

Maint.  of  equipm't. 

108,265         109.2,55 

439,212 

4.57,341 

6,142 

7.165 

25,763 

30.277 

1,343             2,114 

7,087 

7.397 

Traffic  expenses 

42 .080           26.847 

121,848 

108,422 

Transportation  exp. 

283,462         310.458 

1,142,688 

1,159,640 

28,466 

32.828 

91,923 

103.342 

2,374             2,731 

9,538 

9.528 

Transp.  for  inv. — Cr 

3.068          

6,047 
2.284,637 
1.2S5,!K0 

1,490 

1.176 

43,791 

3,392 

2,850 
154,668 

4.719 

150.061 

5.924 

Total,  incl.  other. 

.587.-523         577.395 

2,182,661 
1,340,451 

42,995 
879 

5,911             7,477 

26,894 
27,648 

28.457 

Net  from  railroad 

292.520         344.868 

—2,953 

8,489            6,831 

23.868 

Taxes  accrued.- 

48.176           40,012 

190,019 

160,051 

10,932 

6,846 

38,250 

23.545 

350                  20 

1,000 

80 

Uncollectible  rwy.  rev. 

513          

1,142 

Net  remaining 

243.830         304.8.55 

1,094,318 

1,180,399 

—10.052 

—3,4.54 

—41 ,203 

—17.621 

8,239            6,811 

26,648 

23.788 

Kentucky 

Highlands 

Kentwood 

&  Eastern 

Lake  Champlain  &  Moriah 

EARNINGS. 

Month  of  October 

— July   1   to 

Oct.   31— 

— Month  of 

October 

— July   1   to 

Oct.   31— 

— Month  of  October — 

— July   1   to 

Oct.   31— 

1914.              1913. 

1914. 

1913. 

1914. 

1913. 

1914. 

1913. 

1914.             1913. 

1914. 

1913. 

Aver,  miles  of  r'd  oper. 

7                     7 

48 

54 

7                    7 

S                    $ 

$ 

*        „ 

$ 

$ 

$ 

•'«! 

$                    $ 

••5 

$ 

Freight  revenue 

8.817           10.208 

28,796 

27.100 

16.033 

21.312 

54.474 

67.210 

8.480           19,318 

40,797 

76.173 

I'as.«enger  revenue 

500                 762 

2,182 

2.741 

660 

1.342 

3.427 

5.932 

56                160 

300 

682 

Tot.,  incl.  other  rev. 

9.388           11.165 

31. .364 

30.101 

17.090 

23.049 

59.584 

74.606 

10,352           21,949 

49,819 

87.382 

Expenses — Maint.way 

358                 548 

2.203 

3.093 

2.974 

4.196 

13,002 

17.041 

720             1 ,873 

8,262 

8.795 

Maint.  of  equipm't. 

186                 239 

1.004 

925 

1.347 

4.128 

6.660 

14.792 

2,046             2,753 

10,097 

12.758 

Traffic  expenses  . . . 

67 

44 

1.56 

238 

Transportation  oxp- 

1.358             1.401 

5,505 

6.006 

4.169 

5,318 

16,121 

18.933 

3,442             5.193 

15,774 

19,848 

Transp.  fori  nv. — -Cr 

Total,  incl.  other. 

2.116             2.410 

9,671 

10.954 

10.463 

14.062 

40.684 

54.424 

6.817           10.351 

36,332 

44.615 

Net  from  railroad 

7.272             8.755 

21,693 

19.146 

6.626 

8,0S7 

18.899 

20.181 

3.535           11.597 

13,487 

42.766 

Taxes  accrued 

68                  68 

275 

275 

435 

370 

1.743 

1.481 

600                900 

2.400 

3.600 

Uncollectible  rwy.  rev. 





18.870 

Net  remaining 

7,203             8.685 

21,117 

6,190 

7,717 

17.156 

18.700 

2.935           10,697 

1 1 ,087 

39,166 

Lake  Superior 

&  Ishpeming 

Lakeside  &  Marblehead 

Lancaster  &  Chester 

EARNINGS. 

Month  of  October 

—Julii   1    to 

Oct.   31— 

Month  of  October — - 

• — July   1   to 

Oct.   31— 

Month  of  October 

—July   1    to 

Oct.   31  — 

1914.              1913. 

1914. 

1913. 

1914. 

1913. 

1914. 

1913. 

1914.              1913. 

1914. 

1913. 

Aver,  miles  of  r'd  oper. 

35                   35 

6 

6 

28                   28 

$                     $ 

$ 

$ 

S 

•S 

$ 

% 

.?                     $ 

? 

$ 

Freight  revenue 

44.887           59.993 

231.879 

316.318 

9,362 

11.451 

36.325 

50.276 

7.907           11.7.34 

22.853 

29.921 

Passenger  revenue 

280                 304 
45.667           73.390 

1,842 
234.779 

1.897 
386.216 

73 
9,623 

99 
11.672 

416 
37.964 

493 
51 .260 

1.110             1.895 

4.911 
29.097 

5.553 

Tot. ,  incl.  other  rev. 

9.501            14.437 

37,238 

Expenses — Maint.way 

12.8.54             8..541 

43.525 

38.191 

2, .584 

3.599 

17.969 

17. .360 

1.267                 898 

4.911 

5,111 

Maint.  of  equipni't- 

6. 482             8.607 

30.087 

33.109 

733 

1.870 

3.240 

5.569 

474                 728 

2.294 

7,658 

Trafflo  expenses 

123                 126 

547 

565 

51 

89 

221 

264 

82                   97 

283 

253 

Transportation  exp. 

11.740           17.719 

54.590 

82.513 

3.663 

3,208 

13.071 

13.250 

15.481           20.477 

20.991 

30,885 

Transp.  for  Inv. —  Cr 

161,333 

107803 

868 

39.025 
—1.061 

4 1^690 
9.. 569 

Total,  Incl.  other. 

32,321           36.571 
13.345           36.819 

133.320 
101.4.58 

8.070 
1,553 

17.758          23.006 
—8.257         —8. .568 

30.322 
—1.224 

46.530 

et  from  railroad 

224,882 

—9,292 

axes  accrued 

2.778             3.253 

11.112 

13,013 

896 

680 

3.584 

2.722 

215                 210 

860 

840 

Uncollectible  rwy.  rev. 

-  _        . 

Net  remaining 

10.567          33,565 

90.346 

211,868 

667 

188 

—4.645 

6.847 

—8,472        —8.778 

—2.084 

—10.132 

DBa,  19U. 
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EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot. ,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Transp.  for  in  v. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


I 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

J     Transportation  exp. 

Transp.  for  in  v. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot. ,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining . 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  Incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Transp.  for  inv.— Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot. ,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total.  Incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — -Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

EARNINGS. 

I  Aver,  miles  of  r'd  oper. 

■  Freight  revenue 

Passenger  revenue 

Tot..  Incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 
Transp.  for  inv. — Cr 

Total, incl.  other. 

Net  from  railroad 

Taxes  accrued 

I  ncoUectiblerwy.  rev. 

Net  remaining 


-Las  Vegas  &  To 


Les  Vegas  &  Tonopah 

■Month  of  October July   1    lo  Oct.   31- 


1914 

118 
8,987 
1,844 


11,703 

1,521 

2,182 

658 

3,279 


1913. 

200 

15,499 

2,453 

19,091 
5,218 
1,973 
1,011 
7,031 


1914. 

39,484 

7,827 

51,239 
8,962 
5,718 
3,2.52 

14,282 


1913. 

50,296 
9.7.'i9 

64,. 599 
18,780 
11,323 
4,453 
26,467 


8.537 


16,623 


36,612 


66,924 


3,165 
1,568 

1.596 


2,467 
2,070 


14,627 
6,313 

"8^313 


—2  ,.325 
6,316 


—8,641 

Lehigh  &  New  England 

-Month  of  October- July   1    lo   Oct.   31 — 

1914.  1913.  1914.  1913. 

293  268 


nopah  System- 


Month  of  October- 


BuUfrog-Ooldfield 


1914. 

87 
7,044 
1,744 

9,948 

2.794 

737 

.599 

3,736 


1913. 

83 
5,173 
1 ,313 

7,168 
2,043 
1 ,093 
949 
2,979 


July   1    lo  Oct.   31- 


1914. 

29,656 
7,200 

40.865 

13,439 

2,992 

2.215 

14,235 


1913. 

22.361 
5,489 


30,333 
7,. 581 
3 ,980 
3,. 596 

12,045 


8.509 


7.586 


.36,404 


31,380 


1,438 
670 


-417 
682 


4,-161 
2,679 


-1 ,047 
2,842 


768 


259,465 
^U221 

270,126 

33,189 

33,296 

1,739 

61,142 


178,903 
762 


929,828 
5,980 


183,697 

24,282 

21,127 

5,186 

42,705 


975,163 
124,0.54 
127,905 
7,011 
225,766 


601,426 
5,3.50 

623,176 

92,202 

84,182 

9,581 

154,464 


135,140 


97,358        508.324 


134,986 
5,669 


354,695 


86,339 
3,178 


129,316 


83,160 


466.838 
22,679 

444,159 


268,480 
12,714 


255,765 


Litchfield  &  Madison 

-Month  of  October — ■  — July   1   lo  Oct.   31 
1914.  1913.  1914.  1913. 

43  43 

^  Q£  C>  gk 

#  tip  •3>  •TB 

21,292 


33,314 


70,823 


87,044 


21,355 

2,702 

7,652 

273 

3,749 


33,561 

2,339 

6,888 

230 

4,903 


71,025 

8,810 

28,321 

778 

13,001 


88,030 

8, .392 

27,7.50 

927 

14,496 


14,967 


14,890 


6,388 
1,200 


18,670 
1,000 


53,301 

"177723 
4,600 


53,473 


34,557 
4,000 


5.188    17,670     13,123    30,557 

Louisiana  &  Arkansas 

-Month  of  October July   1   lo  Oct.   31 — 

1914.  1913.  1914.  1913. 

278  278  (See  this  road  on  p.  30) 


104,829 
_17,545 

126,385 

22,770 

23.752 

2,481 

35.836 

268 


89,340 


118,031  482,5.34 

21,615  84,221 

144,793  583,935 

25,588  117,214 

22,394  98,768 

2,528  10,388 

39,576  151,574 

392 

95,800  395,399 


456,207 
92,405 


568,510 

100,613 

85,493 

10,040 

145,077 


— Month  of 
1914. 
1.443 
•S 
3,. 563 .928 

^326^9 

4.110,502  ' 

430,366 

799,763 

72,916 

1,334,983 


—1,099 

Lehigh 

October- — • 
1913. 
1.437 


1,781        —3.889 

Valley 

—July   1   to  Ocl.  31 — 
1914.  1913. 


3,525,497 
396,472 


4,129,453 

440,132 

811,375 

81,786 

1,406,569 


$ 

12,832,025 

1,699,308 

15,378,7.58 

1.645.905 

3.094,126 

301,079 

5,023,866 


12,752,3.55 
1,978,686 

15,.559,130 

1,744,116 

2,765.209 

3.58,391 

5,385,307 


2,717,267     2,817.072  10,395,307  10,574,764 


1,393,235     1,312,381 

140,000        133,060 

151    


4,983,450  4,984,366 

557,000    532,240 

2,318    


1,253,084  1,179,321  4,424,131  4,452,126 

Live  Oak  Perry  &  Gulf 

Month  of  October — •  — July   1   to  Oct.  31- 


1914. 

83 

% 

10,630 
1 ,932 

13^574 

2,812 

1,760 

310 

2,849 


8,427 


5,147 
725 


362,280 


37,045 
6,250 


48,993 
4,166 


188,535 
25,000 


206,229 
16,665 


30,795 


44,826    163, .535    189,564 


Louisiana  Railway  &  Nav  Co 

—Month  of  October- July   1    to  Oct.   31- 

1914.  1913.  1914.  1913. 

350  350 


128,748 
20,827 

158,983 

35.838 

19,863 

5,695 

62,652 


122,887 
21,209 

153,932 

34,056 

22,106 

6,109 

65,413 


520,516 
94,090 

656,577 

137,195 

67 ,838 

22,730 

251,384 


505,566 
101,198 


646,585 

129,920 

79,9.54 

26,287 

266,313 


1913. 

81 
$ 

9,264 
1.507 

11,919 

2,781 

1,542 

301 

2,387 


7,796 

"4J[22 
700 


4,422  3,422 

Louisiana  & 

-Month  of  October 

1914.  1913. 

121  121 

17,866  22,222 

3,488  4,021 

22,643  27,779  " 

10,285  10,938 

3,693  6,231 

404  649 

7,401  10,209 


1914. 


44,595 
8.982 

57.691 

13.092 

7,625 

1,164 

12,483 


1913. 


34,678 
6,319 

46,668 

13,807 

6,988 

1,392 

9,258 


37 ,603 


34,665 


20,088 
2,900 


12,002 
2,800 


9,202 


17,188 

Northwest 

-July   1   lo  Oct.   31 
1914.  1913. 


$ 

55,720 

16,348 


$ 

68.017 

17,923 


77,174 
34,888 
14,386 
1,707 
27,334 


91,415 
33,917 

22,185 

2,160 

35,723 


23,230 

—587 
2,837 

—3,425 

29,543 


85,515        101,855 


-1,763 
1,100 


—8,340 
8.3.50 


-10.439 
4,300 


-2,863      —16,690 


-14,7.39 


Macon  &  Birmingham 


Month  of  October — 


129,722    134,310    499,926    526,036 


29,260 
7,500 


19,621 
5,500 


156,650 
32,000 


120,549 
22,000 


1914- 
105 
$ 
9,873 
2.705 

13,276 

4,811 

2,172 

693 

5,765 

14,222 

^^946 

670 

6 


1913. 

105 
S 

12,298 
4,511 

17,518 

3,161 

2,345 

810 

4,898 

12,132 

"57386 
644 


July   1 
1914. 


lo 


S 

36.373 
14. .362 

53 ,590 

15,058 

7,831 

3,014 

24,480 

.53.260 

329 

2,681 

19 


Oct.   31- 
1913. 


32 .950 
16.787 

.52.490 

12.058 

7,613 

2,635 

18,3.34 


43,864 


8,625 
2, .577 


21,760    14,121    124,650    98,549 1 

Manistee  &  Northeastern 


—Monlh  of  Oclobcr- 
1914.  1913. 

189  189 

S  $ 

26,181     ,30,917 
8,380 8,836 

42,006 

7,322 

8.862 

916 

15,665 


-July   1  to  Oct.   31- 
1914.     1913. 


-1,623     4,741    —2,372 

Manitou  &  Pike's  Peak 

-Month  of  Oclobcr — July   1    to 


6,047 


1914. 


36.946 
5.543 

10.650 
1 .260 

15,966 


35,353 


34,660 


1 ,593 
2,868 


7, .34  5 
2,986 


-1,274 


4,359 


.S 
110,205 
41.704 

1.59,671 

25,154 

40,064 

4,623 

61,867 


139.848 

19.822 
11,472 


8.350 


$ 
133,273 
42.487 


8 


184.952 

31,324 

30,475 

3,766 

64,945 


138,071 


46,880 
11,944 


34,936 


Manufacturers  Ry  of  St  Louis 

—Month  of  October July   1  to  Oct.   31- 

1914.  1913.  1914.  1913. 

2  ^         2 

S  o  S  S 


11,100 

2,392 

2,900 

122 

6,771 


13,128 
3,043 
2,535 
3,722 
6,211 


.52.785 
11,488 
11.092 
490 
28,980 


97,403 

14,745 

9,176 

4,090 

32,574 


13,715 


17,600 


-2,615         —4,471 
688  647 


57,721 

—4,935 
2,752 

69,403 

28,000 
2,589 

-3,303        —5,119        —7,687 


25.411 


78 
2,490 


1913. 

$ 


93 
3,102 


2,758 
919 
665 
419 

1,133 

"37613 


3,304 

1,207 

616 

810 

1,195 

4,578 


—855 
319 


-1,273 
254 


1914. 


318 
54.570 

57,334 
7,761 
4,250 
2.928 
8.709 

25.932 

31.402 
1,276 


Oct.   31- 
1913. 


418 
87.934 


92,139 
8,860 
4,257 
6,418 

11.632 


34.460 


57,678 
1,440 


—1,174        —1,528  30,126  56,238 

Marietta  Columbus  &  Cleveland 

— Month   of  October July 


1914. 


45 
S 
7,358 
3,102 


1913. 


1 


45 
X 

'  6,274 
2,671 


1914. 


lo   Oct.    31- 
1913. 


$ 

23  ,.365 

11.704 


24.964 
1 1 .965 


10,948 

2,686 

1,180 

594 

2,984 


9,329 

4,589 

964 

417 

3,026 


36,747 

10,673 

4,054 

1,457 

10,894 


38, .541 

13,0,53 

4,0.39 

1.362 

11.070 


7,768 


9,342 


28,252 


30.898 


3,179 
590 


—13 
541 


8,495 
2,262 


7.643 
1,968 


2,588 


-554 


6,232 


5.674 


Lehigh  &  Hudson  River 


-Month  of  October — 


1914. 

96 

$ 
156,904 
9.623 

169,154 

26,955 

22,046 

1 ,367 

59,201 


1913. 

96 
S 
154,962 
9,664 

167,822 

34.344 

34 .085 

2,076 

57,927 


-July    1 
1914. 


to 


$ 
573.563 

42.212 
625.851 

99,181 

79,444 

5,378 

218,481 


OU.   31— 
1913. 

$ 

556,845 
43,162 

612,638 

139,869 

97,942 

6,135 

222,660 


113,262 


55,891 
4,150 


133,185        416.722 

34.637         209,128 
4,000  16,600 


51.741  30,637 

Ligonier 

-Month  of  October 

1914.  1913. 

16  16 

$  $ 

15,350  19,056 

4.503  2.862 


22,563 

3,129 

1,066 

100 

3,613 


22,504 

8.478 

1,124 

110 

10,493 


192,528 

Valley 

-July   1   (• 
1914. 


62.260 
20,549 

86.913 

14.620 

5.012 

400 

15.25S 


483.423 

T2972i4 
16,000 


113,214 


Oct.   31— 
1913. 

$ 
72.105 

26a5J 

100.233 

18,942 

3,688 

910 

46.498 


8,405 


22.293 


14,157 
300 


210 
275 


37.961 

^8.951 
1.000 


73.974 

26^258 
1.100 


-64 


47,951 


25,158 


13,857 

Lorain   &   West   Virginia 

-Month  of  October July   1   I*  Oct.   31 


1914.  1913. 

34  34 

$  $ 

28.454  37,309 


1914. 

$ 
107,318 


1913. 

S 
136.630 


28, .533 

1 ,263 

223 

137 

4,273 


37.337 

2,292 

1,569 

26 

6,749 


6,135 


10.707 


22.398 
785 


26.630 
673 


107,549 

9,132 

2,363 

159 

17.026 

29,213 

~78T336 
3.07S 


136.809 

17,277 

4.006 

157 

22,881 


44.619 


92,189 
2.568 


21,613  25,957 

Louisiana 

-Month  of  October 


89,621 


1914. 

79 

•S 

18,589 
6 


18,879 

1,995 

4,291 

7.59 

7,519 


1913. 

73 
•S 
21.680 

22,179 

2,068 

4,096 

763 

8,387 


75.261 

&  Pacific 

July   1    l»  Ocl.   31 
1913. 


1914. 


84 


,126 
30 


85,204 
9 


85,8.54 
8,404 

18,923 
3,065 

32,266 


86,951 
10,663 
17,239 
3,061 
33,883 


16,098 

2,780 
390 


16,792 

5,386 
350 


68,228 

17,626 
1,560 


70,684 

16,267 
1 .400 


2,390  5,036 

Macon  Dublin 

-Month  of  October 

1914.  1913. 

92  92 


16,065  14,867 

&  Savannah 

July   1   lo  Oct.   31— 


31,098 
7,946 


49,178 
16,214 


1914. 

$ 

96,143 

36.686 


1913. 

$ 
126.827 
47.082 


40,745 
4,776 
4,1.30 
2,986 

15,168 


67 ,757 

139,. 588 

181,542 

4,971 

20.154 

21.765 

6, .598 

19,048 

24,102 

3,263 

12,635 

12.931 

17,410 

60.33S 

65,850 

29,034 


34.141 


11,711 

1,200 

67 


33,616 
1,405 


10,444 


32,211 


121,019 

"TsTses 

7,200 
130 

11,237 


132.183 

"~49;358 
5,620 


43,738 


Manufacturers  Junction 

-Month  of  October —  — July   1   to  Oct.   31- 
1914.  1913.  1914.  1913. 

17  19 

(9  9  *9 


5,592 

1,698 

798 

125 

2,326 


10.223 

27,328 

34,909 

1,991 

6,. 580 

8,325 

709 

3.912 

4, .541 

124 

.507 

446 

3.721 

10.251 

12.447 

5^32 

"259 
571 


6.974 

3,248 
753 


22.664 

4,663 
3,452 


27.412 

T;497 
3.012 


—311  2,495 

Marshall  & 

-Month  of  October- 


1914. 

92 

$ 

8,917 
1,669 

11,264 

4,415 

2,815 

451 

7,654 


16,196 


—4,931 
701 


1913. 

92 
$ 

10,463 
2,285 

14,195 

4,489 

3,013 

735 

9,196 

18,556 

—4,360 
690 


1,211 

East  Texas 

July 


4,485 


1 
1914. 


to  Oct.   31 — 
1913. 


S 

37.396 
_8.074 

48,695 
18,784 
11,474 
2,039 
28,758 


44.287 
JO  ^46 

58.561 
16.934 
11.292 
2.514 
31,944 


64,469 


66,752 


—15.774 
2,806 


-5,633        -5,050        —8,580 


—8,191 
2,123 


-10,314 


22 


RAILWAY  EARNINGS 


[Vol.  xcrx. 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  Incl.  other  rev. 

Expenses— Main  t.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Tran.si)ortation  exp. 

Transp.  for  In  v. — Cr 

Total.  Incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot. ,  incl .  other  rev. 
Expenses — -Maint.  way 

Maint.  of  equipm't. 

Traffic  e.^pense8 

Transportation  exp. 

Transp.  for  inv. —Cr 
Total,  incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


Maryland   & 

-Monlli  of  Ocliibcr 


1914. 

79 
S 

34.648 
14_^23 

55,764 

8,308 

5,223 

.501 

19,656 


35.498 


20.265 

1.384 

1 


18.879 


1913. 

79 
S 

31.182 
15.123 

53,759 
9,.5.S5 
5.S,35 
1 ,264 

20,038 

38.984 

14.774 
1,194 

13,580 


Pennsylvania 

— Juh/   1    to   Oct.   31- 
1914.  1913. 


McCIoud  River 


i  — Month  of  October — 


.S 

Hi,. 511 

58,861 


•S 
112,229 
63.3.50 


198,839 

28,577 

23,226 

1,751 

73,592 


203,791 

35,632 

24,042 

2,966 

78,620 


134,619    149,733 


64,220 

5.535 

1 


54,058 
4,770 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.  way 

Maint.  of  equiprn't. 

Traffic  expenses 

Transportation  exp. 
Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


Midland 

-Month  of  October 

1914.  1913. 

380  379 

•?  $ 

96.319  122.041 

35.363  45,154 

139,585  175,327  " 

23,723  31,337 

19,097  28,348 

2,119  2.698 

40,972  55.296 


58,682 

Valley 

-.full/   1  to 
19i4. 


.324,529 
152,797 


49,287 


Oct.   31— 
1913. 

$ 
401 ,026 
165.607 


1914. 

84 
$ 

27,742 
1^217 

29,818 

5,518 

5.348 

1 

8.093 


1913. 

81 
S 

36.333 
1.704 
38.811 
4,811 
6,475 
24 
9,161 


-Jiihi    1 
1914. 


to 


21,261 


22,543 


8.556 
1,547 


16.268 
1.631 


S 
155,607 
8,383 

166,805 

24,835 

20,573 

29 

42,752 

97,493 

69,312 
5.959 


Oct.   31— 
1913. 

•S 
179.726 
9,639 


Memphis  Dallas  &  Gulf 

-Month  of  September Jjily  A  '"  ^^Ph  30 — 


183,193 

23,357 

26,464 

74 

39,999 


100,248 


82,944 
6,524 


1914. 

93 

•S 

17,001 
3.393 


21.025 
3.533 

2,655 

690 

5.624 


14.793 


7.008  14.637 

Mineral  Point 

-Mon'.li  of  October 


63,353  76.420! 

&  Northern 


6.232 
637 

5.595 


1913. 

79 
S 

26,404 
2,627 

29,696 

4,771 

2.175 

333 

5,532 


14,296 

15.400 
685 

14.714 


1914. 

S 

52,953 
12,915 

68,689 
13,586 
10,800 
1,752 
19.424 


50.696 


1913. 

S 

94.607 

9.887 

106,455 

16.79.2 
7.870 
1 .620 

18.399 


50.592 


17.992 
1.911 

16.080 


55.862 
1,955 

'5006 


507,327 
106,544 
100,027 
8,220 
164,888 


596,171 
120,475 
111,492 
10,310 
198,966 


91,698 

47.887 

6.581 

34 


41,271 


124,399 

50,928 
5.986 


44,941 


402,508 

104,819 

26, .327 

.  222 

78.268 


466,101 

1.30,069 
23,946 


106,123 


1914. 

30 
S 

6,621 
1,148 


8,087 
8,220 
1,501 
80 
3,034 


1913. 

30 

•S 

6,220 
247 

7.144 

3,496 

634 

140 

1,748 


■Jul-.i 
1914 


1    to 


26,954 
4.755 


Oct.   31 — 
1913. 

S 

26,618 
1.169 


32,818 

15,110 

3.657 

612 

12.629 


30,669 
12,842 

2,063 
387 

6,948 


13,906 


6,876 


36,249 


24.633 


—5,818 
350 


267 
300 


—3,431 
1.400 


6,035 
1,204 


—6,168 


—32 


-4,831 


4,831 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  Incl.  other  rev. 
Expenses — Maint. way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  Inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tran.sp.  for  inv. — Cr 

Total,  Incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot..  Incl.  other  rev. 

Expenses — Maint.  way 

Malnt.  of  equipm't. 

Traffic   oxponses 

Transportation  exp. 
Transp.  for  Inv. — Cr 

Total,  Incl.  other. 

Net  from  railroad 

Taxes  accnied      

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  opor. 

Freight  revenue 

Pa.ssenger  revenue 

Tot.,  Incl.  other  rev. 
Expenses — Maint.  way 

Malnt.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  In  v. — Cr 
Total,  incl.  other. 

Net  from  railroad.... 

Taxes  accrued.      

Uncollectible  rwy. rev. 

Net  remaining _« 


Minneapolis 

—Month  of  October — 
1914.  1913. 

1,646  1,646 

697,722         722,891 
173,385         165.183 

940,115 
139,700 
127,151 
18,181 
340,688 


-Minneapolis  & 
&  St  Louis 

—Julii   1    to  Oct.   31— 

1914.  1913. 

(See  thla  road  on  p.  30) 

2,625,587     2,447,83" 


921,108 
111,535 
138,328 
19,534 
343,888 


759,004 

3,ij85„562 

428, .536 

535,915 

74,204 

1,273.438 


760,379 


3,407,263 

481,438 

468,820 

70,308 

1,208,279 


636,463    643.848  2,395,006  2.300,215 


284,644 
41.265 


296,267 
36,789 


1,190„556 
154,569 


1,107,047 
134,233 


243,379    259,478 

Mississippi  River 

Month  of  October - 

1914.  1913. 

64  64 


1,035,987         972,814 

&  Bonne  Terre 

-JiiUl   1    to  Oct.   31 — 
1914.  1913. 


48,093 
7,620 


51 ,394 
7,. 332 


$ 
198,228 
31,799 


60,436 

6,163 

0,542 

656 

16,021 


64,997 

6.602 

10,966 

811 

20,108 


245,591 

21, .551 

22,060 

2,388 

63,936 


160,099 
30,707 

212,749 

27,594 

36,457 

3,243 

68,184 


32  ,,344 


40,626 


121.159         142,932 


28,091 

1,701 

130 


24,371 
2,261 


124,431 

6,806 

136 


69,817 
7,011 


26,259 


22,109         117,488 


62,805 


Missouri  Kansas  &  Texas  Lines 

— Month  of  October Jiiln   1    to   Oct.   31 — 

1914.      1913.      1914.      1913. 
3,865     3,816 

%  %  %  ^ 

2,132,283  2,065,840  7,.328,081  7,345,2,50 
771,740    84S.604  3,088,257  3,469,422 


3,129,329  3,151,067  11,238,104  11,712„536 


373,518 

406,826 

52,096 

1,012,061 

20.685 


457,729 

402,326 

62,557 

,108.180 


1,499,263 

1,726,491 

226,529 

3,929,716 

87.126 


1,837,619 

1,441,719 

252,391 

4,1,55,613 


1,947,102  2.183.281  7.777,294  8.244,886 


1 


,182,226 

119,3.58 

662 


967,785 
161,607 


3.460.809  3,467,650 

456.421    482,599 

1,842    


1,062,206    806,178  3,002.545  2,985,050 


Missouri  Pacific 

Month  of  October- Jiili/    1    to   Oct.    31 — 

1914.      1913.      1914.  1913. 
3,919     3,919 

2,098,831   1,931,516  8,066,421  7, .545, 516 

432,762    4.52.079  1,830,851  1,866,171 

2,749,209  2, .588, 936  10,742,875  10,242,649 

341,224    484.960  1., 332, 879  1,662,406 

,532,473    479,1.51   1,910,106  1,909,262 

70,386     60,662    2,53,163  2.53,164 

1,008,029  1,028,985  3,763,298  3, 976, .5,37 

"2.025.790  2Xl3TT031  ~7T579T87T5  8,107,854 

723,418    4.57,904  3,I62;999  ^T34,795 

98, .590    95,900    394.360  376.070 

2.374 3,j)33    

622.454    36"2',0d4  2.765,106  1.758.725 

Arkansas  Central 

Month  of  October — -  — full/   1    to  Oct.   31 — 

1914.      1913.      19i4.  1913. 
46        46 

%                                             %                                             %  % 

8,339             9.872           20.0,56  23,040 

2.620  4,426 13,110  17^303 

11,634     l'4,S71     35,6.59  42.723 

2,084      1.471      7.978  6.008 

1,302      1,336     5.040  5„544 

121        131       4,57  ,5,58 

2,662             2,7.50           10.627  10,189 

6,841             6.507           27.002  25,181 

4,792  ~~       ^8~,363             8T?r56  r7;54'2 

770             1,148             3,020  3,398 


4.022 


TlSlE 


5.636 


Minneapolis  & 

-Month  of  October —  — 


1914. 


1913. 


Rainy  River 

-July   1    to   Oct.   m  — 
1914.  1913. 


7,397 
1,217 

9  ,,584 
3,492 

4,588 

3',  841 


3,472 
1,363 

5,788 
2,120 
1,591 
13 
2,679 


S 

33,980 
5,105 
43,022 
26,387 
12,387 

11.616 


12,4,58 
4,094 

18,778 
8,078 

11,207 

13 

7.271 


13,058 


6.813 


57.169 


29,889 


—3,474 
866 


—1.025   —14.147   —11,110 
304     2.544     1,044 


—4,340    —1,329 


-16,692 


-12,1.55 


St  Louis  System 

Railway  Transfer  Co  of  Minneapolis 

— Month  of  Octolxr Jiilii   1    to   Oct.   31 — 

1914.      1913.      19i4.      1913.   | 
3         3 


Mississippi  Central 

-Month  of  October ./)//'/   1   to  Oct.   :n — 


14,143 


19,714 
1.57 
636 

Vo".i26 

10,921 


21,517 
687 
372 

'  7".807 
8,868 


77,466 
3  ,,544 
2,142 

"3'2",2i4 
37,901 


72.153 
2,553 
3,008 


30,055 


35,617 


8.793 
985 


12,649 
1,078 


39,564 
3,873 


36,536 
3,607 


7,807 


11.573 


35.690 


32,928 


Missouri  Oklahoma  &  Gulf 

-Month  of  October July   1   to  Oct.   31 — 

1914.             1913.             1914.  1913. 
332                332 

%                                             %                                             %  % 

82,107     90,122    306,251  ,304,206 

19,802     23,0.56     87,339  91,994 


107,323 

22,826 

23,807 

4,555 

51,631 


120,492 

19, .586 

16,043 

5,407 

50,594 


4 14, .331 
83,510 
71,128 
17,080 

179,592 


415,715 
71 ,823 
62,659 
23,224 

179,734 


108,564 


98,4.55    373,440    363,706 


—1,241 

6,499 

161 


22,036 
6,000 


40,891 

25.892 

339 


.52,009 
24,000 


—7,902 


16.036 


14.659 


28,009 


Missouri  Pacific  System 

St  Louis  Iron  Mountain  A  Southern 

Month  of  Octolur- Juiii   1    to  Oct.   31 — 

1914.      1913-      1914.      1913. 
3,365      3,364  (See  thU  road  on  p.  32) 
2,023,205  2,277,508  7,936,736  8,3,52,504 
440,343    526.915  1.994,388  2,182,445 

3,018,971  10,7.55,50.5  11,344,7,50 

4.53.737  1,515,850  1,653,344 

4.55,246  1,928,634  1,934,651 

49„562    218,482  214,076 

862.697  3,283,360  3.416,979 


2,714,784 

379,002 

467,012 

,56,910 

797.289 


1.768.517  1.894,266  7.222.815  7.517.446 


946,267  1,124,704 

113,032     96,135 

1,014    


3. .532.689  3.827,304 

452,128    387,990 

3,104    


832,220  1.028,5(59  3:077,457  3.439.314 


Missouri  Southern 


— Month  of  October— 


1914. 

65 

14.119 
1.1.50 

16.1.57 

3,454 

1,202 

(i2 

3,902 


1913. 

65 
% 

12.773 
1.004 


1914. 


to  Oct.   31 — 
1913. 


14.234 

7,100 

1 ,283 

37 

2,9.38 


50,030 
4,817 

7)7;, 580 

18,141 

5,394 

284 

12,674 


,53,790 
4,334 

60,041 

27,2.50 

2.974 

148 

11,216 


10.046 


12.865 


42.306 


46.671 


6,110 
271 


1„368 
284 


15,306 

15,274 

1.087 

14.186 


13.370 
1,139 

12,231 


1914. 
164 

S 

45,323 
11,497 


1913.  1914.             1913. 

164  (See  this  road  on  p.  31) 

$  $                      •? 

55,078  191,330         227,417 

14,958  65,682           68,214 


65,360 

9.080 

15,375 

693 

13,857 


79,658 
12,095 
16,512 
528 
17,603 


42.713 


50.998 


22,647 
2,464 

20.183 


28.6.59 
2.350 

^67309 


283.356 

39,569 

67,707 

2,846 

,59,451 

7 

183,917 

"99,439 
9,856 


89.583 


335,4.59 

.52,414 

63,161 

3,602 

75,374 

210.849 


124.609 
10.050 

"114359 


Missouri  &  North  Arkansas 

-Month  of  October JuJ'l  A   'o   Oct.   31  — 


1914. 
365 

•S 

70,185 
31,579 


109,755 

28,421 

21,563 

3,297 

54,203 


112.915 


-3,160 
6.000 

7 


1913. 

365 
S 

76,023 
34,800 

117,067 

25.135 

20,341 

3,978 

41,633 

96,202 

20,865 
5,500 


1914. 

S 
260,316 
150,165 

441,263 

117,028 

83,1,50 

14.905 

204,032 

442.633 

—1 ,370 

24,000 

188 


1913. 

278.423 
162.. 565 

466.001 

104.132 

74,057 

14. .547 

166.889 

381  ,.562 

84,438 
22,000 


—9,167  15,365 

Mo  Okla  &  Gulf 

Month  of  October 

1914.  1913. 

19  19 

12,205           12,087 
341  695 

12,891 
913 

2.148 
171 

5.926 


—25,559  62,438 

Ry  Co.  of  Texas 

—Juhi   1    to  Oct.   31  — 
1914.  1913. 


a. 

37.985 
1.661 


$ 

35,000 
2,294 


12.675 

672 

189 

193 

3.967 


40.533 

4,287 

7,678 

841 

17,259 


37,821 

3,660 

8,102 

715 

20,913 


5,441 


10,072 


32.100 


36.101 


7,234 
196 


2,818 
171 


8.4.33 
786 


1.720 
685 


r.037 


2.647 


7.644 


1,035 


of 


— Month 

1914. 

7.284 

4,122,036 

_    873,105 

5,463,993 

720,316 

999,485 

127,296 

1,805,318 


Total  Company 

October .Julu    1    to 

1913.  1914. 

7,283  (See  thU  ro« 
4,209,024  16,003.157 
3.825.239 


97^^994 

5.607,907 
938,697 
9,34,397 
110,224 

1,891,682 


21.498,.380 

2,848,729 

3,869,130 

471,645 

7,046,658 


Oct.    31  — 

1913. 
d  on  p.  31) 

15,808,020 
4,048,616 

21, .587.399 

3,315,750 

3,813,913 

467,240 

7,393.516 


J,794^07 

1T669X)8,5 

211,622 

3,388 


4,025,297   14,802,690   15,625.300 


1  ,,582,608 
192,035 


6,695,688 

846,488 

6,637 


5.962,099 
764,060 


1,454,674     1,390,573     5,842.563     5.198,039 

Monongahela  Connectingr 

— Month  of  October — ■  — Julii    1    /')   Oct.    31  — 
1914.  1913.  1914.  1913. 

6  6 


49.396 

4.8.30 

9,237 

300 

24.966 


92,701 

8,918 

18,782 

300 

30,865 


249,803 

27,705 

48,736 

1,'245 

121,939 


366,316 
45,628 
70,3  l.S 

1.200 
165,610 


41 ,735 

TjfUJl 

2,757 


70J20 

227^81 
2,783 


211,515 

387287 
9,618 


292,827 

73.488 
10,909 


4,903 


19,597 


28,669 


62,579 


Dec,  1914.] 


RAILWAY  EARNINGS 


23 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — -Maint-way 

Maint.  of  eciuipm't- 

(    Traffic  expenses 
Transportation  exp. 
Transp.  for  inv. — Cr 
Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


I 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  Incl.  other  rev. 
Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Pas.senger  revenue 

Tot.,  incl.  other  rev. 

Vrpenses — Maint.  way 

Maint.  of  equipm't- 

Traffic  expenses 

Transportation  exp. 
Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — -Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot. ,  Incl.  other  rev. 
Expenses — Maint. way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper . 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

1     Transportation  exp. 
Transp.  for  inv. — Cr 
Total.  Incl.  other. 
N( 
Ts 
i 


1  Net  from  railroad 

I  Taxes  accrued 

\  Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 
Lver.  miles  of  r'd  oper. 


Montana  Wyoming  &  Southern 

Month  of  October- Jiilij   1    to   Oct.    'M- 


1914. 

28 
$ 

22,152 
234 

22,690 

2,166 

1.998 

34 

3,732 


9,576 


13,113 

798 


1913. 

28 
$ 

24,882 
324 

25,426 

1,698 

2,440 

36 

4,697 

11.542 

13,883 
652 


1914. 


64,844 
1,305 

67,513 

7,527 

6,793 

137 

11,627 

31.754 

"35:758 
2.753 


1913. 


60.978 
1.189 


63,611 

9,543 

5,025 

176 

11,925 


35,457 


28,153 
2.414 


12.315    14.536    33.005 

Morenci  Southern 

—Month  of  October Jul}/   1   to 

1914.     1913.     1914. 
18       17 

4,308     6,869     20,267 
502  825     3,317 

5.558  8,646  26,910 

2.379  6.513  9,256 

1.992  3,520  9,499 

8  65 

3,170  5,122  15.239 

8.0T6  i6T049  35.728   '_ 

—2.457         =7^402  STITS   " 

345  296  1.382 

—2.803         —7,699  "^=-T0T200   " 

Morristown  &  Erie 

-Month  of  October Juli/   1   to 

1914.  1913.  19i4. 

12  12 

(J>  A  d^ 

6,937  '6,079  26,326 

1,224  1,079  4.865 

8,644  7,396  33.499 

1,033  1,283  4,322 

373  270  1,640 

27  19  82 

2,628  2,617  9,882 


25,739 


Oct.   31— 
1913. 


29,501 
3.145 
36.344 
19.430 
10,094 
118 
20.014 


52.581 


-16.237 
1.358 


-17.595 


Oct.   31— 
1913. 

S 

27.971 
4.411 


33,744 

5,000 

946 

85 

10,349 


5,373 


5,028 


21,397 


21,608 


3,270 
605 


2 ,367 
598 


12,102 
2,255 


12,136 
2,254 


2,665  1,769  9,846  9,882 

Nevada  County  Narro"w  Gauge 

-Month  of  September-  — July  1  to  Sept.  30 — 
1914.  1913.  1914.  1913. 

21  21 


6,650 
4,864 


11.958 

2,615 

1,539 

110 

3,408 


13,607 
6,371 

20,481 
15,293 

30,604 
18,375 

20,242 

3,100 

3,195 

11 

3,135 

38,732 

8.246 

4,478 

425 

10,141 

50,509 
10,584 
10,596 
143 
10.071 

9,120 


11,279 


27,611 


2,838 
745 


39,096 


8,962 
430 


11,120 
2,235 


11,413 
1,390 


2,093  8,532  8,885  10,023 

New  Mexico  Central 

-Month  of  October — July   1    to 


1914. 


115 
S 

4,583 
1,662 


1913. 


115 

5,460 
1,874 


7,179 
790 

1.152 
273 

2,477 


8,511 
6,309 
1  ,.507 
285 
2,822 


4,964 


11,495 


214 
050 


-2,984 
1 ,000 


1.164   —3.984 


1914. 

•S 

20,073 
7,373 

30,386 
3,550 
4 ,907 
1,826 

10,368 

22,273 

8,113 
4,500 

~3;613 


Oct.   31— 
1913. 

.S 

23,164 
7_^17 

34,296 

22.289 

6,265 

1,674 

10,561 


42.849 


-8,5.53 
4,009 


-12,5.53 


New  Orl  Natalbany  &  Natchez 

-Month  of  October- July   1   to  Oct.   31 — 

1914.  1913.  1914.  1913. 

29  29 

(Jt  (JP  OP  (Jfc 

7,264      2,172     35,508     10,648 
579       622      2,691      2,914 


8,019 
1,861 
2,195 
227 
2,120 

7,058 


4,027 
2.765 
1 ,236 
580 
2.445 

7,711 


961 
300 


—3.684 
300 


39.023 
12,319 

14,117 

1 ,093 

11,134 

41.456 

—2,432 
1,200 


18,229 

11,737 

5,917 

1 ,4.55 

10,030 


31,751 


—13, .522 
1,200 


661    —3,984    —3,6.32   —14,722 

Norfolk  &  Portsmouth  Belt  Line 

■Month  of  October July   I   to  Oct.   31 


Freight  revenue 

Passenger  revenue  -. 

Tot.,  incl.  other  rev.  I 
Expenses — -Maint. way 

Maint.  of  equipm't. 

»  Traffic  expenses 
Transportation  exp.  | 
Transp.  for  inv. — Cr  \ 

Total,  incl.  other.  I 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


1914. 


13 


1913. 


13 


1914. 


1913. 


16,600 
2,605 
1,971 

"7.096 


19,382 
2,723 
1,707 

'7",040 


66,133 

10,650 

7,914 

27".337 


73,213 

12,274 

8,024 


27,117 


12.670 

3,930 
550 


3,380 


12,538 

6,844 
500 


6,344 


49,579 

16.553 
2,200 


14,353 


51,649 

21,563 
2,000 


19,563 


Montour 

—Month  of  October July   1 

1914.  1913.  1914. 

18  18 


10 


25,800 
1 .455 


22,933 
1,699 


28.017 
3,007 

40.518 

433 

4.887 


25,343 
4 ,440 

39,582 

109 

4,755 


115,723 
5,375 

121,131 
13,978 

162,871 

1 ,804 

20.434 


Oct.   31 — 
1913. 

■? 

99,966 
6.603 


109,683 
12,689 

154.103 

471 

19.277 


51.101 


50.646        209,088        193,861 


-23,083 


-25  ,.303 
2,205 


-84,957 
1 ,303 


-84,178 
5,592 


-23,083 


-27.508 


-86,260      —90,770 


Munising  Marquette  &  So'east 


Month  of  October 


1914. 
137 

S 

37.026 
6,141 


46,061 

14,687 

7.654 

259 

12,391 


36.025 


10,035 
2,621 


1913. 
137 

$ 

40,792 
6.908 

51,789 

15,211 

7,545 

235 

13,894 

38.021 

~T37768 
2,710 


-July   1 
1914. 


to  Oct.   31- 
1913. 


•S 
143,367 
30,402 

187,014 

71,428 

29,234 

862 

53,076 


164.975 
30,846 


210,063 

56,133 

29,321 

909 

53,620 


159.010        144.569 


28,003 
10,487 


65,493 
10,591 


7.413  11,057  17,516 

Nevada  Northern 

-Month  of  October — -  — h/ly   1   to 


1914. 
165 
% 

61,901 
6,839 

72.191 
14,369 
12,475 
451 
20,062 


1913. 
165 

•S 
141,603 
11,801 

1.57,045 

16,949 

18,733 

434 

39,764 


1914. 


336,464 
40,340 

392,288 

73,886 

57,054 

826 

92,631 


54,902 


Oct.   31— 
1913. 


530,855 
.54,683 


599,974 

69,469 

71,496 

1,433 

141,418 


51,045 


80.100    241.166    301.311 


21,146 
5.600 


76.945 
13.210 


151.121 
22,525 


298.662 
33.290 


15,546    63,733    128,596    265,372 

New  Orleans  Great  Northern 

-Month  of  October Tuhj   1   to  Oct.   31 — 

1914.  1913.  1914.  1913. 

282  282 


107,283 
24.165 

1427928 

17,446 

23,014 

3,163 

44,805 

94,891 


128,742 
32^839 

175.859 

22.730 

20,865 

2,899 

48,786 


409,176 
J^l  2^575 

572,050" 
68,675 
85,166 
10,855 

171,676 


464,221 
139,044 


6.54,800 
90,217 
63,663 
11,555 

190,639 


102,715    362.604  383.896 


48,036 

4,166 

9 


73,144 
2.333 


209,446 

13.666 

9 


270,903 
9,334 


43.860 


70,810    195,769   261,568 


New  Orl  Southern  &  Grand  Isle 


-Month  of  October 


1914. 

59 
S 

4,623 
4^59 

9,724 
2.651 
2,014 
16 
3,493 


1913. 

59 

•S 

5.426 
4,298 

10,492 

2,064 

1.365 

2 

4,076 


-July   1 
19i4. 


to 


•S 

15,893 

17,639 


Oct.   31— 
1913. 

% 

15,689 

16,3.58 


36,803 

9,643 

5,975 

112 

13,516 

70 


35.805 

7,712 

5,775 

44 

14,211 


8,775 


8,220 


949 
1.100 


2.271 
1.100 


-150 


1,171 


31,891 

"X9lT 
4.400 

5  IT 


30,717 


5,087 
4,400 


Norfolk  & 

— Month  of  October 

1914.  1913. 

2,043  2,034 

2.951,186     3,565,122  12,971,657  13,5.54,370 
421,925        441,543     1,807,939     1,871,798 


68: 


—Norfolk  &  We 

Western 

-July   1  to  Oct.   31 — 
1914.     1913. 


3,519,805 

490.935 

758,754 

63,936 

1,053,718 

69,023 


4.155,789 

482,897 

903,675 

75,. 508 

1,265,965 


15,350,825 
2,370,870 
2,991,172 

241,974 
4,3.57,047 

208,856 


16,038,316 

2,035,634 

3,245,226 

246.807 

4.885,366 


2,378.790  2,828,694  10,060,694  10,781.081 


1,141,015 
140,000 


1,327,094 
125,000 


5,290,131  5,257,235 

560,000    500,000 

1     


Montpelier  & 

-Month   of  October 

1914.     1913. 

45        45 


Wells  River 

-Julti    1  to   Oct.   31^ 
1914.     1913. 


16,633 
5,965 

26,181 

5,284 

2,225 

414 

10,286 


17.328 
6,026 


26,622 

4,771 

2,177 

451 

10,285 


18,678 

"77563 
1.700 


18.353 


8.269 
1.800 


63.9,52 

26,007 

104,122 

23,904 

8. ,5,50 

1,146 

41.217 


77.101 

27.020 
6,800 


S 

64,675 

26,203 


103.826 

20.101 

9,241 

1.366 

40,861 


73.838 


29.987 
7.200 


5,803     6.469 

Morgantown 

-Month  of  October 

1914.  1913. 

48  48 


20.220  22,787 

&  Kingwood 

—July   1   to  Oct.   31 — 
1914.  1913. 


24,112 
4,565 


23,448 
4.727 


29.627 

6,795 

4,786 

248 

10.583 

24.307 


28.982 

6.775 

5.882 

651 

11.430 


S 

98.297 
24^69 

126.173 

27.461 

21.240 

1.250 

43.005 


5.320 
851 


26,673        100.569 

"2^289  25^664 

706  3,418 


93,372 
25,627 

121.981 

25.669 

21.350 

1.326 

43.977 

^97675 

227306 
2.825 


4,468 


1, 


,582  22,186  19,481 

Nevada-California-Oregon 

—Month  of  October July   1    to  Oct.   31 — 

1914.      1913.      1914.      1913. 
236       238  (See  this  road  on  p.  31) 

$  s  $  s 

37,286  33,420         115,346         104,568 

10,307  11,376  41,177  45,794 


1,001.015     1.202,094     4,730.130     4.757.235 


51,648 

13,649 

4,227 

478 

13,719 


48,067 

171,936 

161,8.39 

10,479 

48,331 

33,231 

10,6,52 

16,368 

21,875 

1,137 

2,718 

3,678 

10,897 

49,098 

37.303 

34,460 


35,328 


17,188 
1 ,883 


12.7.39 
1,570 


125.672 

46,264 
7,533 


106,002 

55,836 
6,280 


15,304  11,169 

New  Iberia  & 

-Month  of  October- 


1914. 


100 

4,492 
1,835 


6,521 
3,451 
1,305 
561 
3,756 


1913. 

102 
S 

9,288 
1.113 

10,503 

4,619 

1.889 

318 

7,540 


38.730  49,556 

Northern 

■July   1   to  Oct.  31 — 
1913. 


1914. 

S 

30  ,.392 
4,8-44 

35,738 

13,763 

3,826 

2,025 

15,950 


33,964 
5,823 

"40, .569 

14,623 

5,116 

1 ,234 

23,150 


10.078 


15,811 


39,703 


49.092 


—  3,557 
891 


-5,308 
1.087 


—3.965 
3.428 


-8.522 
4,348 


-4,448 


—6,395 


—7,393 


12,870 


New  Orleans  Mobile  &  Chicago 

-Month  of  October Jul»  A   to   Oct.   31- 


1914. 

402 
S 

115,313 
24,370 


146,359 

28,802 

22,347 

3.6,56 

52,290 


1913. 

402 

157,406 
31,635 

201,452 

23,621 

23,157 

4,025 

59,593 


1914. 

■? 

487, .583 
117.261 
638,346 
118,750 
97,851 
15,701 
212.662 


1913. 


566.992 
133.139 

746,327 
99,010 
76,846 
14,9.53 

234,968 


113,896 


32,462 
6,194 


118,554    472,453    456.872 

82,897    165,887    289,4,55 
7,197     24,743     27,268 


165,887 

24,743 

25 


26,267     75,699    141,118    262.186 

New  York  &  Pennsylvania 

-Month  of  October July   \   to 

1914.  


56 
$ 

6,816 
1,993 

9,679 

3,9.55 

836 

'3",269 

8,772 


907 
242 


1913. 

56 

'6,271 

2J79 

9,491 

3,056 

915 

"  3.391 

7,914 

1,577 
242 


1914. 


20,742 

8,710 

327044 

13,598 

3,320 

'14",483 
34,164 


Oct.   31- 
1913. 


.5 

19„545 

10,153 


-2.120 
971 


664 


1,.334        —.3,091 


32  ,.334 

11,912 

3,412 

r2'.6oi 

29, .521 

2.813 
971 

1,842 


stern  System 


Williamson  &  Pond  Creek 


■Month  of  October 


1914 

15 
8,064 
1,162 

9,56.5 

1,087 

56 

16 

3,448 


4,640 

4,924 
500 

4,424 


1913. 

15 
7,939 
1 ,555 

9,764 
1,431 
917 
.  23 
3,280 


5,752 

"47)12 
650 


3,362 


-July   1 
1914. 


to 


40,611 
4.728 

46,727 

4. ,595 

290 

93 

13,434 

~18.575 

"28,151 
2,000 

"267l5r 


Oil.   31  — 
1913. 

31.594 
6.538 

39,4.34 

5,540 

3,423 

64 

12,614 

21.977 

T77457 
1,700 

T57757 


24 


RAILWAY  EARNINGS 


[Vol.  xcix. 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  Incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipni't. 

Traffic  oxpcnses 

Trausi)O!tati0Q  exp_ 

Transp.  for  in  v. — Cr 

Total,  Incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncoliectible  rvty.  rev. 

Net  remaining 


Norfolk  Southern 


Covers  line*  operated  by  steam  only 

■      -July   1    Ut  Oct.   31 — 

1914.  1913. 


MonDi  of  UcUihcr 


1914 

900 

219,861 

88J)34 

333.294 

38,818 

54,443 

8,718 

119,141 


1913. 

864 

253,504 

98,924 

380,326 

57.151 

48,771 

5,829 

126,398 


806,977 
420.723 
,334,416 
193.347 
213,496 
31.034 
480.025 


832.556, 
^425.440 

1,377. 500 i 

200,818 

191.913 

27.228 

468.952 


242.035        257.195        997,866        959.733 


91.259 
12.000 


123.130 
11.132 


336.550 
49.000 


417,766 
44.320 


79.259        111,998        287,550        373.445 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. , 
Expenses — Maint.way  i 

Maint.  of  cquipm't.  ; 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  nvy .  rev. 

Net  remaining 


-Month  of  Oclober- 


Northern  Pacific 


1914. 

6.423 

4.918,489 

1,221.947 

6.649,517 

985.879 

875.350 

95,172 

1,760.836 

240.710 


1913 

6.312 
5.5.52,252 
1.456.589 

'7.596.006 
970.123 
866.353 
115,400 

2.117,636 


— Julil   1 
19i4. 


to 


17,349.630 

5.722.173 

25.251.358 

3.959,148 

3,640,118 

392.133 

6,957.330 

540.436 


Oct.   31— 
1913. 

18.529.826 
6.507.798 

27.446.284 

4,211,690 

3,215,798 

455,428 

7,956,328 


3,648.601     4.257,135  15,126,106  16,625,956 


3,000,916 

419,766 

165 


3,338,871 
374,595 


10,125.252 

1.653.567 

600 


10.820,327 
1.444.085 


2.580.984     2.964.276     8.471.083     9.376.242 

Northwestern  Pacific 


EARNINGS. 

Aver,  miles  of  r'd  oper.  | 

Freight  revenue I 

Passenger  revenue | 

Tot.,  incl.  other  rev.  i 

Expenses — Maint.way  I 

Maint.  of  equipm't.  \ 

Traffic  expenses 

Transportation  exp. 
Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

UncoUectlble  rwy.  rev. 

Net  remaining 

EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  eriuipni't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other 

Net  from  railroad 

Taxes  accrued 

TIncollectlble  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  eqniprn't. 

Traffic   expenses 

Transportation  exp 
Transp.  for  inv. — Cr 

Total,  Incl.  other 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev'. 

Net  remaining 

KARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  Incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equlpm't. 

Traffic  expenses 

Transportation  exp 
Transp.  for  Inv. — Cr 

Total,  Incl.  other. 

Net  from  railroad 

Taxe,s  accrued 

Uncollectible  rwy.  rev'. 

Net  remaining 

EARNINGS. 

AvtT.  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

*"  Tot,  Incl.  other  rev. 

Expenses — Maint.way 

It    Maint.  of  equipm't 

Traffic   oxpcnses... 

Transportation  exp 

Transp.  for  Inv. — Cr 

Total,  incl.  other. 

Net' from  railroad 
Taxes  accrued..    . 
Uncollectible  rwy.  rev. 
Net  remaining 


— Month  of  Octobcr- 


1914. 
400 
$ 
158,353 
146.372 

341,919 

68,559 

45.671 

4.144 

124.127 

6.168 


1913. 

400 

% 

161.619 

148.736 

343,534 

59,185 

44,378 

3,498 

119.744 


-July  1  la  October  31 — 


1914. 

$ 
611.857 
779,223 

1,544,620 
251,845 
166.050 

18,642 
497.324 

21.332 


1913. 


609,671 
790.778 


1,548.773 

207,892 

156,480 

16,692 

479,091 


245,223    238.638    949.437    908.408 


96.695 
15,985 


104,895 
15.100 


595.182 
63.940 


640.365 
60.400 


80.710 


89,795    531,242 


579,965 


Ohio  River  &  Western 


— Month  of  Oclober- 


1914. 
Ill 
$ 

6,911 
8,509 


1913. 


Ill 
S 

9,789 
9,271 


-Juh/   1 
1914. 


to 


29,569 
40,710 


18,092 

7,661 

3,802 

154 

6.168 

18:937 


—844 
938 


21.912 

5,138 

2,923 

131 

5.457 

14.238 

7.674 
1.000 


81.044 
41,513 
13,586 
664 
26.632 

86,315 


Oct.   31— 
1913. 

•S 

33.126 
37.461 

80.657 
32,144 
13,469 
637 
23,514 

72,694 


-5,271 
4,141 


7,963 
3,861 


—1,782 


6,674 


-9,412 


4,101 


-Northern  Pacific  System- 
Big   Fork   &   International   Falls 


—Month  of  Oclohrr- 
1914.  1913. 

33  33 

4,022  6,234 

2,395  2,684 


-Juh/    1 
19i4. 


to 


22,651 
10,107 


7,215 

959 

362 

45 

2,933 


9,401 

2,218 

228 

39 

3.017 


4,505 


5.699 


2.710 
350 


3.701 
468 


2,359 


3,233 


35.835 

6.647 

1.535 

190 

11.700 

20.757 

15.078 
1.866 

13,211 


Oct.   31  — 
1913. 

28,480 
10,538 
41,209 
13,135 
3,207 
233 
11,611 


28,920 


12,289 
2,100 


10,188 


Norwood  &  St  Lawrence 


-Month  of  Octobcr- 


1914. 


18 
$ 

5,411 
842 

7,148 

713 

876 

2 

2,356 


4,591 

2,557 
256 


1913. 

18 
» 

4,663 
940 

7,022 

858 

1,118 

14 

2.253 

4.668 

2.353 
282 


-Julv   1 
1914. 


to 


5 
17,564 

3.489 
26.860 

3.031 

3.967 
33 

9.367 


Oct.   31- 
1913. 

« 

19.686 
4.140 

30.227 

2.980 

4.385 

63 

8.957 


18.891 

7.968 
953 


17.926 

12.301 
940 


Pacific  Railway  &  Navigation 


■Month  of  October 


1914. 

91 
$ 

15.106 
8.208 


25,959 
14,063 

3.216 
193 

8,771 


27.849 


1913. 

91 
$ 

13.220 
11.267 

27.257 

15,413 

1,181 

493 

12,293 


-July    1 
1914. 


to 


59,474 
71,463 


139.685 
57.226 
15.796 

775 
41,975 


Oct.   31— 
1913. 


55,638 
80,332 

143,347 

73,706 

8,111 

1,758 

57,749 


-1 ,889 
2.178 


31.535        122.401 

17.284 

8.715 

10 


150.403 


-4.278 
1.967 


-7,055 
7.838 


.068 


—6.245 


8.558      —14,894 


Peoria  Railway  Terminal 


-Month  of  October 


1914. 

12 
$ 

6,125 
6.703 

15.283 

2.599 

3.351 

89 

9.458 

""157857 


—573 
1.047 


1913. 

12 

$ 

8,087 
6.718 

'26;il5 

3.180 

3.275 

40 

12.990 

"~207379 

6J35 
989 


-Juttj   1 
1914. 


to 


$ 

26.159 
26.991 
65.002 

8,371 

11,759 

396 

38.264 

"60:571 


Oct.   31- 
1913. 


26,924 
28,696 

91,883 

8.522 

9.562 

69 

42.489 


63.818 


4.430 
4.188 


28.065 
4,140 


-1 .620 


4.746 


242 


23,925 


Pittsburgh  Shawmut  &  Northern 

Month  of  Octol)pr — -  — Jul\i   1    to  Oct.   31^ 


1914. 
294 
S 

147.843 
9.901 


1.59.541 

34.403 

40.921 

1.529 

65,187 


1913. 

282 
S 
198.213 
10.468 

2 11, .349 

51 .994 

57.903 

2,624 

70,775 


1914. 

560,820 
47.821 

"617.503 

174.176 

195,158 

6.073 

204,733 


1913. 

■S 
700.799 
46,043 
756,921 
197.328 
200.671 
7.218 
261.239 


136.616    188.721 


22.925 
1,648 


22,627 
1,844 


597,094 

20,409 
6,601 


686.8.54 

70.067 
7,314 


21.276 


20.783 


13,807 


62.752 


2,300  2,071      7,015  11.360 

Ouachita  &  Northwestern 

—Month  of  October Julu   1    to  Oct.   31 — • 

1914.  1913.              19i4.  1913. 

65  62 

$  $                                            $  $ 

11.479  15.908     62,735  61,633 

11,485  15.918  "   62.786  61,659 

6,679  7,401     33,431  28,991 

2,133  3,129     12,456  12,964 

255       663  1,058 

5.445  4.042     20.933  16.943 

14.519  15.184    68,587  61,218 

—3,034  733   —5,800  44T 

250  250     1,000  1,000 

—3,284  483   —6,800  —558 

Paris  &  Mount  Pleasant 

-Month  of  October July   1   to  Oct.   31 — 

1914.  1913.             1914.  1913. 

51  51 

%  %                                        %  % 

9,466  12,013           26,332  33,529 

2,217  4,435  11,252      ^16,668 

12,134  16,822           40.208  '     51.567 

2.014  1.905           10.316  8,979 

448  983             3,666  3,361 

2.30  223              1,067  789 

3,456  4.424           16.103  14.425 

6.800  8.177          34.046  30a54 

5.333  8.644             eTTeT  21.413 

300  125             1.200  500 


5.033 


8.519 


4.961 


Pere  Marquette 


Month  of  October- 

1914.  1913. 

2.319  2.324 

s  % 

1.240,370     1,183,861 
323,117         332.714 


-JuUi    1    to 
1914. 


20.913 


Oct.   31— 
1913. 


Northampton  &  Bath 


■Month  of  October July   1   to 


1914. 

7 
$ 

6.916 
132 

9,319 
1,941 
2,516 
259 
6,100 


11.292 


-1.973 
240 


1913 


13.916 

396 

18,544 

2,932 

4,878 

226 

10,054 

18.343 

200 
249 


1914. 

S 

33.891 

566 

46.991 

7.437 

9,947 

989 

28.662 

48.529 


Oct.  31— 
1913. 

S 

43.551 
1.612 

58.844 

9.163 

15.566 

903 

35.830 


62.553 


— 1 


537 
960 


—3.708 
998 


—2.213 


— 49 


-2.497 


1.706 


Minnesota  &  International 


—Month  of  Oclobcr- 
1914.  1913. 

196  194 

36.452  54.238 

18.134  20.803 


-July   1   to  Oct.   31- 
1914.  1913. 


58.628 

8,987 

7,981 

431 

20,760 


40,255 


79,936 

17,140 

8,343 

465 

25,879 

54.248 


18.373 
2.929 


25.688 
3.996 


180.490 
84.464 

284.011 

55.185 

40,624 

2,411 

91,813 

199.072 

84.938 
14.155 


231.143 
89.207 

345.437 

73.756 

37.788 

2.107 

104.581 


227.279 

118.158 
17.129 


15.443  21.691  70.783 

Ocilla  Southern 

-Month  of  October July   1   to 

1914.  1913.  i914. 

72  72 

S 
20,884 


6,067 
1,740 


9,009 
2.941 


8.335 

2.053 

963 

333 

2.602 

6.396 

1.938 
312 


12.482 

1.403 

557 

298 

3.177 


6,210 


6.272 
285 


10.100 

32.976 
8,759 
3.877 
1.457 

10.766 

26.704 

6.271 
1.248 


101.028 


Oct.  31— 
1913. 

% 

27.518 

13.156 

42.907 
3.777 
2.023 
1.369 

11.370 


20.639 


22.268 
1.142 


1,626  5,986  5.022  21,125 

Pacific  &  Idaho  Northern 


-Month  of  October- 


1914. 


89 

7,720 
4.494 


1913. 

89 
$ 

16,899 
5,691 


-July   1 
1914. 


to 


% 

29,758 
21,033 


14,413 

2,861 

1,565 

578 

3,228 

"9J25 


23,879 

4,764 

1,400 

466 

4.373 

11.70r 


5.288 
650 


12.178 
650 


56.286 

16,647 

5,738 

1,928 

13,371 

41,791 

14,495 
2,600 


Oct.   31— 
1913. 


57,665 
27,504 

89,962 

18,863 

6.302 

2.083 

16.837 


46.909 


43.052 
2.450 


4,638    11.528    11.895    40.602 

Peoria  &  Pekin  Union 

-Month  of  October- — ■  — July   1  to  Oct.   31  — 
1914.      1913.      1914.      1913. 
18       16 


7,965 
3,804 


9,057 
4,387 


81,317 
11,182 
12,640 
146 
42,731 


82,277 

15.106 

9,231 

11 

45,050 


32,941 
15,843 

316.238 

43.424 

44.690 

519 

158.199 


32.422 
16.144 


308.488 

58,806 

37,278 

151 

148,942 


69.906 


72.551    259.317 


11.410 
5.950 


9.726 
5.563 


56.921 
23.800 


257.761 

50.726 
21.919 


1.697.190 

1.50,863 

299,665 

34,961 

609.162 

674 

1.143,708 

"~  5.')3,481 

52.961 

6 


1.660,811 

226.831 

389,848 

34,192 

660.799 


1.361.314 

299.497 
49.791 


500.513    249.705 

Potato 

-Month  of  October — • 


1914. 

53 
S 

22.402 
357 


1913 

35 
$ 

19.416 
514 


4,246,121 

1,650,363 

6.444.587 

603.322 

1.101.371 

1.30,421 

2,279.284 

2,7.30 

4,122,237 

2,022,.StO 

212,512 

.520 

1.809.317 

Creek 

— /(//(/  1 

1914. 


3.857.820 
1.674.557 

6^105.999 
1.056.020 
1.276.498 
134.663 
2.532.319 


j^.  179. 853 

926TT46 
199.166 


to 


$ 

73.938 
1.664 


23.471 

3,898 

2,774 

32 

7.258 


21.036 

2.193 

5.678 

21 

8.413 


78.416 
14.991 
11.381 
98 
26.161 


726.979 


Oct.   31  — 
1913. 


■S 
60.182 

2.211 
66.769 

8.129 

18.567 

183 

25.236 


"nj74 


16.966 


66.691 


8.697 
125 


4,070 
125 

3^ 


22,824 
500 

22.324 


54.588 

12.180 
500 


11.680 


6.460  4.163  33.121  28.807 

Pittsb  Allegheny  &  McK  Rocks 

—Month  of  OctolKr — -  — July    1    to   Oct.    31 — 
1914.  1913.  1914.  1913. 

1  1 

w  N^  ^P  sP 


6.700 

901 

1,046 

4,623 
'9M\ 


19.528 
2.201 
1.461 

"8".  503 
14.743 


36.356 
3.492 
5.583 


68.691 
6.853 
5.361 


18.697 
"407842 


—3.111 
1,091 


4.784 
1,154 


-4,486 
4.423 


30.398 

_52.0H2 

"15, 71  IS 
4,3;i.". 


-4.202 


3,630 


—8,909 


11.37:i 


Prescott  &  Northwestern 


-Month  of  October 


1914. 

36 
$ 
3.710 

297 

4.384 
1.709 
1 .854 
247 
1.950 

^6.8^ 

'—27468 
200 


1913. 

36 
S 

8.760 
401 

9.461 
1.656 
1.086 
310 
2,882 


-July   1 
1914. 


to 


$ 

24.364 
1.641 


Oct 
19i; 

.? 

34 
2 


6.905 


2.555 
276 


27.530 

8,812 

5.239 

775 

10.047 

28.401 

—870 
800 


38 
7 
6 
1 

12 


.625 
^624 

.5<),') 
.667 
.941 
.085 
.014 


_29.581 

~97013 
1.100 


—2.668 


2.280   —1.670 


7.91 


Dec,  1014.J 


RAILWAY  EARNINGS 


25 


Pullman  Railroad  Co 

Quanah  Acme  &  Pacific 

EARNINGS. 

— Month  of  October- — • 

— Jubi   1    to 

Oct.   31— 

Month  of  Octol)er 

—July   I   to   Oct.   31  — 

1914. 

1913. 

1914. 

1913. 

1914. 

1913. 

1914.              1913. 

Aver,  miles  of  r'd  oper. 

17 

13 

90 

80 

Freight  revenue 

$ 

$ 

S 

.? 

24,300 

$ 

22  ..392 

5             a 

60,724           61,140 

Passenger  revenue 

15.641 

5,150 
32.019 

2.167 
27.482 

15.173           10,877 

Tot.,  incl.  other  rev. 

8.108 

34.771 

63.714 

82,381           79,029 

Expenses — Main  t.  way 

1  .,585 

1.313 

4 ,939 

6.111 

2.483 

1,854 

7.773             8.985 

Maint.  of  equipm't. 

1.747 

1 .998 

7.078 

8.472 

2.045 

1,246 

6.062             3.795 

Traffic  expenses 

260 

217 

965 

868 

309 

271 

1 ,084              1 ,072 

Transportation  exp. 
Transp.  for  inv. — Cr 

4.224 

8.354 
—246 

7,181 

17.142 

27.106 

6.309 

5,718 

19,69«           19,060 

Total,  incl.  other- 

11,205 

4,436 

32,313 

2,458 

44,5.35 
19,178 

12,860 
19,158 

10.549 
16.9.33 

40.728          38.417 

Net  from  railroad 

41.652           46,612 

Taxes  accrued 

Uncollectible  rwy.  rev 

1.097 

500 

4,389 

2,000 

1,083 

9.750 

3.349            2,325 

Net  remaining 

—1 ,343 

3,936 

—1.931 

17,178 

18.075 

15.958 

.38.302          38.287 

Raritan  River 

Ray  &  Gila  Valley 

Reynoldsville 

&  Falls  Creek 

EARNINGS. 

Month  of  October- — 

— Julij   1    to 

Oct.   31— 

— Month  of  October- — ^  ^July   1   to  Oct.  31 — 

Month  of  October 

— July   I    to  Oct.   31  — 

1914. 

1913. 

1914. 

1913. 

1914.             1913.             1914.             1913. 

1914. 

1913. 

1914.              1913. 

Aver,  miles  of  r'd  oper. 

22 

22 

6                    6 

24 

25 

S 

•S 

$ 

S 

s              $              s              s 

$ 

$ 

?                     « 

Freight  revenue 

15.161 

21.561 

71,544 

84.999 

26.147           27.831         121,907         139.608 

6,036 

7,876 

20.557          30.708 

Passenger  revenue 

848 
18,562 

890 
24.469 

3,437 
81.111 

3.589 
96.782 

443                835            2.451             3.188 
27.115          39.434        126,629        145.043 

Tot. .  incl.  other  rev. 

6,149 

7.977 

21.043          31,132 

Expenses^Maint.way 

2,805 

1.864 

13.133 

8,175 

1.344             1.444             3,442             4.918 

1,428 

1,600 

4.824             7.309 

Maint.  of  equipm't- 

4,448 

1  ..577 

8.94S 

6,372 

5.977             4,996           18,.520           16,507 

604 

8C9 

2,093             2.274 

Traffic  expenses 

281 

273 

993 

1,043 

47                 120                 354                 341 

204 

41 

31«                 321 

Transportation  exp. 

4,277 

5.699 

17,801 

21,514 

3,304            3,944           11,830           14,482 

1,871 

2.134 

6,741             8.571 

Transp.  for  inv. — Cr 

13,328 
5,234 

Total,  incl.  other. 

11,218 
13.251 

47,397 
33,713 

43,241 
53,541 

11.189           10,838          35.617          37.810 

4,498 
1,651 

5.027 
2.950 

15,391           19.958 

Net  from  railroad 

15.926           28..596           91,012         107,2.33 

5.652           11.174 

Taxes  accrued 

1.000 

850 

4.000 

3,400 

2.269                252            7,154            1,704 

94 

94 

37«                376 

Uncollectible  rwy.  rev. 



Net  remaining 

4.234 

12,101 

29,713 

50,111 

13.6.57           28,244           83,857         105,528 

1,557 

2,8.56 

5.276           10.798 

1 

lichniond-Wash 

Rio  Orande  &  Eairle  Pass 

iiig^buii  oystjum                     — 

Bichmond  Fredericksburg  &  Potomac 

Washington  Southern 

— Month  of  October- — 

—Jul'i  1  to  on.  31  — 

EARNINGS. 

Month  of  October 

— JuUi   1    to 

Oct.   31— 

Month  of  October July   1    to  Oct.   31 — 

1914. 

1913. 

1914.              1913. 

1914. 

1913. 

1914. 

1913. 

1914.             1913.             1914.             1913. 

38 

33 

Aver,  miles  of  r'd  oper. 

87 

87 

35                  35 

$ 

$ 

S                    ? 

Freight  revenue 

106.723 

115.853 

480,297 

462.092 

33.111           34,833         149.048        141,374 

5.470 

6.570 

23.991           26  ..509 

Passenger  revenue 

79.213 

82.418 

305,122 

317.202 

37.835          39.207         149.362        155,783 

725 

950 

3.081             3,6.54 

Tot.,  incl.  other  rev. 

218,238 

230.717 

902,280 

894.033 

97,193         102,946         404,242         402,175 

6,407 

7,871 

28.449           31.477 

Expenses — ^tairlt.way 

16,643 

24.031 

78,809 

104.526 

12,960           17,176           53,754           59,243 

2,1.50 

2.156 

6.85$             6.105 

Maint.  of  equipm't. 

32,506 

33,264 

122,996 

113,656 

15,169           15,704           63,359           57,861 

2.090 

2,034 

8.180             9,301 

Traffic  expenses 

3,399 

2,962 

14,365 

12,991 

1,319             1,342             5,346             5,121 

20 

29           

Transportation  exp. 

87.545 

89,467 

342,815 

340,529 

40,804           41,221         163,911         163,638 

1.515 

1,449 

5,911             5.535 

Transp.  for  inv. — Cr 

156,043 
62,195 



Total,  incl.  other. 

157,010 
73,706 

599,945 
302,335 

601,191 

76,807          79,048        303,438        298,839 

7.767 
—1.359 

6,853 
1,017 

26,306          25,109 

Net  from  railroad 

292,842 

20,385          23.897        100,804        103,335 

2.142            6,368 

Taxes  accrued 

7,636 

8,682 

30,547 

32,409 

3,320            3,468           13,280          14,027 

480 

365 

1.923             1,463 

Uncollectible  rwy.  rev. 

14 

44 

5          

Net  remaining 

54,543 

65.024 

271.744 

260.432 

17,065          20,429          87,518          89,308 

—1 .840 

651 

819            4,905 

Chicagro  Rock  Island  &  OuU 

Chicago  Bock  Island  &  Pacific 

Total  Company 

EARNINGS. 

— Month  of  October —  - 

— July   1   to 

Oct.   31— 

Month  of  October July   1   to  Oct.  31 — 

— Month  of 

October 

—July    1   (•   Oct.   31  — 

1914. 

1913. 

1914. 

1913. 

1914.              1913.              1914.              1913. 

1914. 

1913. 

1914.              1913. 

Aver,  miles  of  r'd  oper. 

476 

476 

7,8.52             7, .521 

8.328 

8.000  (See  this  road  on  p  32.) 

Freight  revenue 

216.418 

211,667 

729.421 

695.652 

4,426,952     4,184,218  16,764,365  15,190,300 

4.643.370 

4.395,885 

17.493,786   15,885.952 

Passenger  revenue 

51,874 

59.952 
292.200 

215.777 
1.020.244 

238.146 
1.014.875 

1,526,023     1,614,416     6,764,923     7,109,212 
6,389,470     6,212,-335  25,242,292  23,921,766 

1,577.897 
6.677.655 

1,674,368 
6.504„535 

6.980.700     7.347.358 

Tot.,  incl.  other  rev. 

288,185 

26.262..536  24.936.641 

Expenses — Maint.  way 

26.166 

25.836 

132  ..54  9 

114,093 

974,044         717,120     3,793,675     3,438,354 

1.000.210 

742,956 

3.925.224     3.552.447 

Maint.  of  equipm't. 

37.950 

31.343 

143.294 

151  ..3.37 

1,004,563         808,543     4,160,677     3,457,579 

1,042.513 

839,886 

4,303.971     3.608,910 

Traffic  expenses 

9.288 

9.695 

38.765 

40.209 

142,371         158,269         576,049         639,218 

151.659 

167,964 

614.814         679.427 

Transportation  exp. 

103,244 

109,916 

390.659 

382,065 

2,376,401     2,344,.542     9,319,490     9,035,514 

2,479,645 

2,454.458 

9,710,149     9,417.579 

Transp.  for  inv. — Cr 



2,812           20,274          

2,812 
4,855.285 
1.822.368 

20,274          

Total,  incl.  other. 

187,056 

186,367 
105,832 

743. .323 
276.920 

729,382 
285.492 

4,668,229     4,220,888  18,541,727   17,319,829 

4.407.255 
2,097.278 

19,285,050  18,079,211 

Net  from  railroad 

101.128 

1,721,240     1,991,446     6,700,.564     6.571.9.37 

6.977.484     6,857.429 

Taxes  accrued 

6.318 

11,376 

32.761 

39,465 

293,010        286,322     1,039,905     1,121,921 

299,328 

297.698 

1.072,666     1.161.386 

Uncollectible  rwy.  rev. 

62 

179 

373                573             1,388            5,101 

435 
1,522,605 

573 

1,799,006 

1,567            5,101 

Net  remaining 

94.748 

94.456 

243,979 

246,027 

1,427.857     1,704,550     5,6,59,270     5.444,914 

5.903,249     S.690,941 

Rock  Island  Southern  Railway 

Rutland 

St. Louis  &  Hannibal 

EARNINGS. 

— Month  of  October- 

—July   1    to 

Oct.   31— 

Month  of  October — -—July   1    to   Oct.   31 — 

— Month  of  October — - 

—July  1  to  OCX.  .n— 

1914. 

1913. 

1914. 

1913. 

1914.             1913.             1914.             1913. 

1914. 

1913. 

1914.              1913. 

Aver,  miles  of  r'd  oper. 

62 

80 

468                 468  (See  this  road  on  p.  32) 

103 

103 

$ 

.? 

% 

S 

$             .%              s              s 

S 

$ 

•B                                    $ 

Freight  revenue 

11.509 

18,064 

46,362 

55.692 

181.816        191.394        691.878        722.673 

15,264 

15.019 

58.67S          60.101 

Passenger  revenue 

11.274 

18,315 
37,585 

48,869 
99,. 582 

77.104 
137.938 

114.601         117.325        454.171        536,979 
334,291         349,690     1,. 302 ,517     1,424,909 

7,558 
24,735 

7,374 
24.676 

26.492           29.013 

Tot. ,  incl .  other  rev. 

23.899 

92.265           96.707 

Expenses — -Maint.  way 
Maint.  of  equipm't 

3.825 

5,216 

15.012 

15.847 

39.784           .35,559         164,235         151,629 

7,345 

6,873 

29.861           32,782 

2,863 

3,165 

9.4.35 

12.849 

52,985           74,368         221,365         279,9.54 

2.572 

3,185 

11,492           13,493 

Traffic  expenses 

608 

704 

1.969 

3.157 

8.307           11.321           34.867           41.450 

223 

225 

927                 876 

Transportation  exp. 

7,401 

11,366 

29,240 

42.711 

122.940         125,656        487,583        499,952 

7.552 

8,484 

29.983           31,027 

Transp.  for  inv. — Cr 

15.668 

Total,  incl.  other. 

21.243 

59,154 

77.582 

230,782        253,537        935,104        996,607 

18.570 

19,947 

75.842          82.044 

Net  from  railroad  . 

8.231 

16,342 

40.427 

60,355 

103,508           96,153         367,413         428,302 

6.164 

4,728 

16.422           14.663 

Taxes  accrued 

935 

804 

3.741 

3,218 

17,096           17,095          68,651           68,404 

715 

700 

2.860             2,800 

Uncollectible  rwy.  rev. 

Net  remaining 

7,295 

15„537 

36.686 

57,137 

86,412          79,058        298,761        359,897 

5.449 

4,028 

13.562          11.863 

St  Louis  &  O'Fallon 

St  Louis  Rocky  Mountain  &  Pac 

St  Louis  Transfer 

EARNINGS. 

Month  of  October- —  - 

—July   1   to 

Oct.   31— 

— -Month  of  October- —  ■ — fuly    1    to   Oct.   31 — 

— -Month  of  October- — 

— -July   1    19  Oct.   ;^1  — 

1914. 

1913. 

1914. 

1913. 

1914.              1913.              1914.              1913. 

1914. 

1913. 

1914.             1913. 

Aver,  miles  of  r'd  oper. 

8 

8 

106                  106  (See  this  road  on  p.  32) 

6 

6 

$ 

« 

.? 

S 

$              %             %             m, 

$ 

S 

$                    $ 

Freight  revenue.      

13.724 

19.527 

50.503 

78.241 

19,761           19,390          71,663          .56,.596 

Passenger  revenue 

2,778            2,772           11,7.33           11,8.33 
23.172           22,917           87,225           71,694 

37.129 

Tot.,  incl.  other  rev. 

14.299 

21,144 

54.550 

82.337 

39,802 

144.247         156.6.53 

Expenses — Maint.  way 

1.137 

2.612 

3,613 

5.962 

8,119             5,1.59           34,949           23,616 

4.368 

3,887 

15.832           14. ,396 

Maint.  of  equipm't. 

6.666 

8.719 

17.313 

22.902 

13,739             3,517           .37.438           18.171 

3.996 

4,013 

9,989           18,639 

Traffic  expenses 

33 

54 

145 

413 

94                 489                 609              1.944 

146 

1.59 

578                 632 

"Transportation  exp. 

1.961 

1.820 

8,147 

8,457 

6,154            6,774          22,651           23,878 

21.999 

20,941 

81,670          80,838 

Transp.  for  inv. — Cr 

10,443 



Total,  incl.  other. 

14,497 

31,987 

43.063 

28,479           16,.553           96.900           72,049 

32.316 

30,753 

115.545        121.356 

Net  from  railroad- 

3,856 

6.646 

22,563 

39,273 

—5,306            6,364        —9,674           —354 

4.813 

9.048 

28.702          35.297 

Taxes  accrued .. 

872 

915 

3,491 

3,545 

761          6,508          

682 

933 

3.065            3.733 

Uncollectible  rwy.  rev. 

1              

Net  remaining 

2,983 

5.731 

19,072 

35,728 

—6,068             6,364      —16,182            —354 

St  Louis  Southwestern  System 

4.130 

8,115 

25,635           .31  ..561 

^L 

■ 

St  Louis  Southwestern 

St  Louis  Southwestern  By  of  Texas 

Total  Company 

V  EARNINGS. 

— Month  of  October —  - 

—July  1   to 

Oct.   31— 

— Month  of  October- July   1   to  Oct.   31 — 

— Month  of 

October 

—.July    1   w   uci.    .ii  — 

1914. 

1913. 

1914. 

1913. 

1914.             1913.             1914.             1913. 

1914. 

1913. 

1914.             1913. 

Aver,  miles  of  r'd  oper. 
^eight  revenue 

943 

905 

810                 810 

1.753 

1.715 

(See  this  road  on  p.  30) 

515.281 

566,055 

1.880.551 

2.128,854 

252,972        315,907        820,696     1,085,.578 

768.2,53 

881.962 

2.701,247     3,214,432 

Passenger  revenue  .   . 

101,837 

124,197 

457.278 

519,407 

84,348         118,986         374,275         467,945 

186.185 

243.183 

831,553        987,352 

„Tot..  incl.  other  rev. 

6.'')4 .764 

732.776 

2.481.331 

2,814.137 

363,740         475,884     1,298.644     1.681,589 

1.018,504 

1,208.660 

3,779,975     4,495,726 

'S^enses — Mai  n  t .  way 

72  .,305 

69.8.55 

295.751 

272,083 

75,806           95,114         318,226         397,688 

148.111 

164.969 

613,977        669,771 

Maint.  of  equipm't 

114.542 

154.729 

424.504 

535,914 

90,404         114,794         .325. .5.57         406.805 

204.946 

269.. 523 

750,061         942,719 

Traffic  expenses 

25.245 

30.1.30 

101.906 

111,971 

10.883           13,018           46,851           49,.508 

36.128 

43,148 

148,757         161,479 

Transportation  exp. 

173,206 

177.905 

660.176 

665,615 

150.525        171.800        572.115        656.620 

323.731 

349.705 

1,232,291      1,322,235 

Transp.  for  inv. — Cr 

295 
416,118 

463.936 

743 
1,598,039 

1,700,083 

710           2.715          

1.005 
765.561 

3,458           

Total,  Incl.  other. 

349,443        413,991     1,334,383     1,584,717 

877.927 

2,932.422     3.284,800 

Net  from  railroad.   . 

238,645 

268,8.39 

883.291 

1,114.053 

14,296           61,893      —35.739           96.872 

252.941 

330.732 

847.552     1.210,925 

'«es  accrued 

Uncollectible  rwy.  rev. 

29,626 

30.232 

118.504 

120,928 

13. .500           17,800           54,000           71,200 

43.126 

48.032 

172.504         192,128 

9 

207 

138           403           

147 

_ 

610          

Net  remaining 

209,010 

238.607 

764.580 

993,125 

658          44.093      —90,142          25,672 

209.668 

282,700 

674.438     1,018.797 

A 


26 


RAILWAY  EARNINGS 


[Vol.  xcrx. 


I 

EARNINGS.  ] 

Aver,  miles  of  r'd  oper.  I 

FruiKht  revenue 

Passenger  revenue 

Tot.,  Incl.  other  rev.  i 
Expenses — Maint.way 
Maint.  of  etjuipm't. 

Traffic   expenses 

Transportation  exp.  j 
Transp.  for  in  v. — Cr  | 
Total,  IncI.  other 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


St  Louis  Troy  &  Eastern 

-Mimlh  of  Octohtr- Julu    1    U>   Oct.   31  — 

1914.  1913.  1914.         1913. 

25  25 

s  .s  $  s 

27.787     27.129    100.353     89,091 


St  Paul  Bridge  &  Terminal 

Month  of  October .Jiili/   1  to   Oct.   31 — 

1914.  1913.  1914.  1913. 

— No    Main    Tracli — 

$  S  S  $ 


Salem  Falls 

Month  of  October- 


28,891 

2., 569 

8,308 

88 

5,029 


27,169 

1,173 

7.414 

57 

4,962 


102,567 

12,190 

32,975 

2.i4 

17.678 


90,136 

8,648 

32,049 

224 

18,334 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp_ 

Transp.  for  inv. — Cr 

Total,  incl.  other 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Not  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint  .way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  Incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Not  remaining 

EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot..  Incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


18.185 

10.706 
1,200 


15,679 

11,489 
1,500 


72,060 

30,506 
4.800 


67.685 

22,451 
6,000 


9.506 


9,989 


25,706 


16,451 


24,2,59 

1.898 
1,5.55 

"  8',399 


24,788 
2,111 
1,225 

"8'864 


71,491 
8,164 
5,536 

26",272 


66,044 

8,839 
4,856 

24".522 


12,476 


12,653 


42,699 


39.606 


11.782 
1.410 


12.135 
1.283 


28,792 
4,162 


26,4.38 
3,394 


1914 


Salt  Lake  &  Los  Angeles 

— July   1   to  Oct.   31- 
1913.  1914.  1913. 


-Month  of  Octobcr- 


14 


1.407 
741 


15 
S 

1 ,843 
803 


"6,824 
47,003 


7,788 
53,012 


2,403 
341 

183 

Cr6 

1,691 


2,797 

Cr80 

1  ..525 

32 

1,396 


55,746 
2,032 
2,053 
2,756 

12.928 


62,676 
1.119 
2,784 
3,983 

13,160 


2,694 


3,272 


21,914 


38,501 


-291 
314 


-475 
399 


33,832 
1,429 


24,175 
2,823 


-606 


~S74 


San  Diego  & 

-Month  of  October- 


1914. 

75 
$ 

20.301 
9.9.55 

32,453 

8.067 

5.930 

605 

12,009 

265 


1913. 


32,402  21,352 

Southeastern 

—JuUj   1 


1914. 


to  Oct.   31 — 
1913. 


17.802 
10.811 

30,878 

4,823 

6,685 

282 

14,132 


$ 

73,889 
41,317 


61,370 
46,011 


123,601 

19,625 

22,419 

1,762 

49,474 

853 


115,965 

22,641 

24, .366 

1,3.59 

57,503 


29,463 


29,005 


103,588    118,409 


2,989 
1,500 


1,872 
1,750 


20,012 
6,146 


-2,443 
7,000 


1,489 


122 


Sandy  Valley 

—Month  of  October 

1914.  

30 
$ 

13.256 
2.367 


16.091 

1,604 

8,187 

45 

4,883 


14,995 


1,095 
1.085 


1913. 
30 

$ 

17,566 
2,816 

21,. 543 

2,880 

8,. 569 

100 

12,644 

24.426 


13,866        —9.443 

&  Elkhorn 

-Juhi   1   10  Oct.   31 — 
1914.  1913. 


10,372  10.852 

San  Antonio  & 

-Month  of  October 


1914. 

724 
% 
264,247 
93,542 


381,011 

67,023 

78,993 

6,551 

172,569 


1913. 
724 
$ 
311,032 
112,454 

447,350 

75,138 

65,269 

7,436 

184.630 


24.629    23.043 

Aransas  Pass 

-Julii    1 
1914. 


969.068 
455.154 


1914. 

62 
S 

8.660 
4,052 

13,856 

3,830 

2.920 

109 

5.706 

13.695 

160 

864 


1913 

62 
$ 

12.177 
4.630 

17.972 

4.024 

2,2.59 

100 

6, .300 

"Ti.08l 


City  & 

July 

1914 


Western 

1    to  Oct.   31- 
1913. 


3.891 
508 


—704 


3.382 


S 

39.775 
15.338 

60.527 
17.843 
15.714 
428 
23.290 


61.692 

—  1.169 
3.459 


-4.626 


San  Antonio  Uvalde  & 


Month  of  October — • 


1913. 

1914. 

316 

S 

S 

1.280,778 

23.886 

544,535 

8.864 

1913. 


1.516.680 

243. .504 

272,380 

26,705 

675,474 


1,917,502 

294,662 

270,476 

25,789 

678,750 


337,649 


344,189  1,264,191   1,315,268 


43,361 
12,000 


103,161 
12.000 


252,489 

48,000 

136 


602,233 
48,000 


31,361     91,161    204,352    554,233 

San  Joaquin  &  Eastern 


—Month  of  October July   1 

1914.  1913.  1914. 

55  55 


to 


1,633 
1,001 


25,627 
8,686 


10,799 
6,956 


Oct.   31- 
1913. 


95.200 
33.152 


S 

19.'; 

7.; 


265 

■86 
02 


-July 
1914. 


1   to 


3,174 

1,279 

914 

308 

1,468 


34.769 

4.387 

2.637 

301 

4,948 


18,411 
6,0.52 
5,138 
1,436 
8,531 


130,270 

10,760 

10,915 

1.222 

20,565 


4.887 

—1,712 
3,339 

12,956 

21,812 
1,703 

24,433 

—6.021 
7.839 

46.865 


83,404 
6,754 


—5,052 


20,109 


13,861 


76,650 


Savannah  &  Northwestern 

Month  of  October July   1   lo  Oct.   31- 

.„..  ^g^jj_ 


70,291 
9,583 


64,388 
11,974 


82,669 

6,0.57 

30,609 

180 

18,449 


80,946 
10,511 
21,495 
400 
27,700 


56,389 


61. .525 


-2.883 
539 


26.280 
4.343 


19.420 
2.158 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  Incl.  other  rev.  j 
Expenses — Maint.way 
Maint.  of  eqiiipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 
Aver,  miles  of  r'd  oper. 


9        —3,422 

Sierra  Railway 

—Month  of  October- —  - 
1914.  1913. 


21,936 


17,262 


of  California 

-July   1  to  Oct.   31- 
1914.      1913. 


1914 
108 
S 

14.641 
5.486 

21.816 

2,854 

1.992 

663 

8,988 


16,711 


5,104 
800 


4,304 


1913. 
108 

% 
18,086 

7,608 
27.620 

2,983 

3,038 
815 

8,794 

17,946 

9,674 
800 


8,874 


1914. 


40.380 
22,304 

68,587 

12,413 

8,1.56 

3,080 

32,453 

64,230 

4,3.56 
3,200 


1,156 


S 

51,184 
23,666 


80,392 
16,319 
12,478 
2,202 
32,804 


71,154 


9,238 
3,200 


6,038 


South  Buffalo 


— Month  of  October 


24,598 
9,560 


28.348 
9.503 


35.462 

7.237 

2.676 

338 

7.859 

19.692 


39.7.58 

7.805 

1.912 

475 

7.399 

19T292 


15,770 
1,700 


20,466 
1,600 


14,070 


18,866 


% 
103,173 
39,730 

148,773 

25,486 

9,892 

1,517 

27,655 

70,578 

78.194 
6,662 

71,532 


.«; 
101.076 
38.445 

147.492 

33.450 

8.432 

1,513 

26,881 

78.514 


1914. 

36 

$ 
20,4.53 

28 


1913. 
30 
% 

35,285 
112 


-July   1 
1914. 


to  Oct.   31- 
1913. 


S 

92.999 
2.53 


68,978 
6,400 


62,578 


South  Georgia 

-Month  of  October July  1  lo  October  31 — 


34.264 

5.651 

6.285 

227 

15,098 


73.0.52 

13.285 

6,607 

2.55 

28,250 


1.50.393 

24,176 

24,910 

1,006 

66,568 


$ 
170,.574 
437 

341.268 

29,362 

28,378 

1,025 

124.205 


28.671 


48,982 


122,987         189,721 


5,593 
1,100 


24,070 
1,590 


27.406 
4,400 


151,547 
6.362 


4,493 


22,479 


23,006         145,184 


Freight  revenue _. 

Passenger  revenue 

Tot.,  Incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  Inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

A  v<T.  miles  of  r'd  oper. 

Freight  revenue 

Pa.ssongcT  revenue 

Tot.,  incl.  other  rev.  i 

Expensas — Maint.way 
Maint.  of  equipm't.  ! 

Traffic  expensp.s ' 

Transportation  exp.  \ 
Transp.  for  inv. — Cr , 

Total,  Incl.  other. 

Not  from  railroad 

Taxes  .accrued ' 

Uncollo<-tible  rwy.  rev. ' 

Net  remaining 


1914. 

82 
$ 

9.678 
3.890 

15.280 
3.079 
1.769 

•  325 
5.440 


1913. 

82 
S 

13.. 562 
4,. 564 

20,492 

3,489 

1,911 

519 

5.138 


1914. 

$ 

.50.717 
19.136 

77.167 

16.390 

7.644 

1.299 

21.457 


1913. 

» 

.54.110 
19.114 

82.694 

13.876 

7,703 

1,715 

21,873 


11,792 


12,202 


51,198 


49,683 


3,488 
860 


8,289 
698 


25,969 
4,210 


33,011 
2,793 


2.627 


,.591 


21, 


30,217 


Spokane  Portland 


Spokane  Portland  &  Seattle 


Month  of  October — 


1914. 

556 

271.09e 

112,623 

420,470 

,50,736 

36,.50S 

6,939 

89,890 


1913. 

550 

314.476 

137. 3K4 

512.81 1 

.58,. 509 

3S..372 

7.. 571 

112.432 


July   1 
1914. 


/() 


1 ,05 


700 


611.449 
1.832.749 
204,9,59 
M1..5()2 
33.423 
374.347 


Oct.   31— 
1913. 

1.0.88,008 
672,949 

l,963,6(i7 

245,201  { 

1,56,8.54  • 

34.621 

436.979 


&  Seattle  System- 


Oregon  Trunk  Ry 

-Hfonlh  of  October — July   1 


1914. 

1.56 

13.024 

5,020 

20.009 

2.376 

1.280 

494 

8.737 


1913. 

1.56 

15.103 

6.643 

23.100 

4.347 

1.421 

1.012 

13,152 


1914. 


/() 


35,938 

21^17 

64.. 581 

8.944 

4.716 

1.921 

30.416 


Oct.   31— 
1913. 

39.203 
25.244 

70.267 

15,370 

5,248 

3,179 

40,999 


201,078    233.908    823,192  94.3^356 1    137821 


210.392 

53.400 

42 

165.949 


27K,002 
.53.400 


225. .502 


1,009.5.57  1,020.3101  (TTs? 

213.600    213.600!  5  000 

151  8 

806.710 1  079 


20.935 

2.165 
4,000 


49,547 


68,138 


795,806 


15,034 
20,000 

S 


2,128 
16.000 


—1,835 


1.973 


-13,871 


36,287 

8,035 

4,348 

909 

18.383 


29.703 

7.076 

4.674 

841 

15.474 


93.572 
38.552 

146.081 

31.141 

17.463 

4.559 

70.772 


S 

56.677 
16.919 
77.503 
12.065 
10.. 589 

1.132 
27,403 

55.338 

22,165 
2,034 

20,131 

Gulf 

Oct.   31 — 
1913. 

$ 

76,347 
34.601 

118.928 

20.529 

16,359 

2.875 

56.755 


35.301 


29.895 


985 
1.500 


-192 
750 


136.481    104.399 

14.528 
3,000 


9.599 

6.000 

4 


-514 


—942 


3,  ,595 


11,528 


San  Pedro  Los  Angeles  &  Salt  Lake 

Month  of  October July   1   to  Oct.   31 — 


1914. 
1.131 
$ 
534.154 
210.323 

815,439 
90,272 

122,264 
32,901 

255,351 


1913. 
1,133 

s 

589.168 
272.007 

945.176 
104.756 
156.762 
33.309 
304.950 


1914. 


2.055.501 
897.119 

3,250.195 
375.627 
515.461 
128,818 

1,029,925 


1913. 


2.136.400 
1.124,101 

3.-582.758 
451.743 
604.050 
129.331 

1.149,521 


532,180 


633,221  2,178.540  2.470.701 


283.259 

40.700 

10 


311.954  1,071.6.54 
39.973  162.136 
482 


1.112.057 
164,251  1 


242,549    271,981 

Seaboard 

— Month  of  October- — 

1914.  1913. 

3.101  3.081 

%  $ 

1.187.109     1,610.044 

343.475         434.167 


909.035 

Air  Line 

—July   1   to 
1914. 


947.805 


Oct.  31 — 
1913. 

•S  $ 
4,508.605     5,222,021 
1,566.049     1.735.126 

.254.962  6.^11.242  7.770.512 
280.216  825.926  981.493 
304,181  1,074,018  1,087,728 
70,811  257,442  261,889 
789,678  2,543,536  2.925,772 
12,829  J)r2,258  £)rl2,829 

1,211,706     1,495,063     4,937,740     5,459.793 


1.712.207 

208,861 

255,683 

59,584 

629,968 


500,501 

91,000 

1,066 


759,899 
82,000 


1,873,502 

364,000 

1  ,.561 


2,310,718 
328,000 


408,435         677,899     1.507,940     1,982,718 

South  Dakota  Central 


Month  of  October 


1914. 

102 
$ 

27.401 
7.211 


36.109 

4.976 

5.317 

641 

8,967 


1913. 

102 
$ 

29.084 
6.981 

37.620 

5.334 

3,445 

204 

9.922 


-July   1 
1914. 


to 


84,7,53 
27.912 


Oct.   31— 
1913. 

S 

84.953 
27.435 


118.769 

118.308 

24.097 

22.451 

20.688 

12.197 

2.409 

1.144 

37.846 

34.162 

21.245 


20.755 


89,324 


76.367 


14.863 
1.000 


16,864 
800 


29,445 
4,400 


41,941 
3,200 


13,863 


16,064  25.045  38.741 

Spokane  International 


Month  of  Oclotier — • 


1914. 
163 
% 

53,695 
15.185 


72,0.52 

12.936 

4.891 

2.324 

22,290 


1913. 
163 
$ 

74.967 
23.933 

102.889 

14.007 

4.749 

2.197 

28.610 


-July   1 
1914. 


to 


227.912 
70.396 

3 13.. 595 

.52.639 

20.722 

9.272 

90.536 


Oct.   31— 
1913. 

.? 
278.183 
98.494 


395.253 

65,348 

20.608 

7,982 

110,097 


46,101 

25,951 

3,992 

37 


.53,.398    187.479    218.414 


49.490 
3.020 


126,115 

15.782 

37 


176.838 
12,081 


21.921 


46.469    110,296    164.757 


Standard  &  Hernando 


Month  of  October 


1914. 


34 

$ 
567 

70 

678 
183 
947 

V.464 


2.566 


—1 ,887 
700 


1913. 

34 
S 

3.933 
148 

4,124 

854 

1 ,749 

30 

2,368 

5.062 

"^=937 

6S4 


-July    1 
1914. 


to 


% 

15,606 
414 

16,280 

4,771 

7,443 

30 

8,042 


Oct.   31 
1913. 

$ 

10.619 
609 


ll.t.'i. 

3.(;2,s 
5.7 

.■in 
6.S9S 


21. .500 


17.S27 


.219 

2.800 


— 6.:i9.- 

2.;:ie 


—2.587        —1.621 


-8.019 


-9.1:51 


Dec,  1914.] 


RAILWAY  EARNINGS 


27 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't- 
^  Traffic  expenses 

Transportation  exp. 
r.  Transp.  for  inv. — Cr 

Total, incl.  other. 

Net  from  railroad 

Taxes  accrued 

Oncollectible  rwy.  rev. 

N  et  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Ixpenses — Maint.way 

Slaint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


Stanley  Merrill  &  Phillips 

-Month  of  October July   1    to  Oct.   31 — 

1914.     1913.     1914.  1913. 
51        51 

%                                         %                                         %  % 

3,514             5,331           i6,419  i3,692 

1,150             1,129             3,791  3,843 


4,941 
4,023 
2,026 
184 
3,119 


6.761 
507 

5,422 
192 

2,997 


21,223 
14.151 
12,790 
805 
10,225 


18,651 
12,896 
16,710 
715 
10,456 


9,709 


9,671 


-4,767 
231 


-2,909 
197 


39,308 

-18,085 
924 


42,744 

-24,092 

788 


Sumpter 

-Month  of  October - 

1914.  1913. 

80  79 

S  $ 

28,585  22,935 

3.426  4,099 

28,898  ' 

7,745 

3,780 

197 

8,045 


Valley 

-July    1    to   Oct.   31- 
1914.  1913. 


34,172 

13,348 

3,558 

185 
10,955 

"287892 

5,280 
1,050 


95,493 
16,251 

118, .534 

42,179 

12.228 

949 

30,570 


96,669 
18,564 


20.571 


96,507 


121,632 

30.037 

13,618 

1,220 

29,280 

"787795 


8,327 
750 


22,026 
4,200 


42,836 
3,100 


—4,998        —3,106      —19,010      —24.881 

Susquehanna  &  New  York 

-Month  of  Octolxr July   1    t>   Oct.   31 — ' 

1914.  1913.  1914.  1913. 

68  73 


4,230 


7,577 


17,826 


39.736 


19,460 
2,812 


23,307 
2,646 


66.856 
12,967 


22,858 

4,732 

5,241 

643 

7,443 


26,533 

5,299 

8.626 

683 

11,977 


80,732 
17,151 
17.139 
2,463 
27.756 


76,975 
1 1 ,663 

90,020 
19,887 
25,196 
2,365 
38,537 


18,619 


27,728 


67,374 


90,374 


4.239 
450 


-1,195 
450 


13,358 
1,800 


—353 
1,800 


3,789         —1,645 


11,558 


-2,153 


EARNINGS. 

iver.  miles  of  r'd  oper. 

height  revenue 

?assenger  revenue 

Tot.,  Incl.  other  rev. 
Sxpenses — Maint.way 

Malnt.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  Inv. — Cr 

Total,  Incl.  other. 

>Iet  from  railroad 

?axes  accrued 

Jncollectlble  rwy.  rev. 

Net  remaining 


Tennessee  Alabama  &  Georgia 


Month  of  October 


EARNINGS. 

Lver..  miles  of  r'd  oper. 

freight  revenue 

'assenger  revenue 

Tot..  Incl.  other  rev. 

expenses — -Maint.way 

Maint.  of  equiprn't. 

Traffic  expenses 

Transportation  exp. 
Transp.  for  Inv. — Cr 

Total,  Incl.  other. 

J'et  from  railroad 

?axes  accrued 

Jncollectlble  rwy.  rev. 

Net  remaining 


EARNINGS. 

Lver.  miles  of  r'd  oper. 

("reight  revenue 

'assenger  revenue 

Tot.,  Incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Transp.  for  inv. — Cr 

Total.  Incl.  other. 

■fet  from  railroad 

i'axes  accrued 

TncoUectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Lver.  miles  of  r'd  oper. 

freight  revenue 

'assonger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't.. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other. 

Set  from  railroad 

faxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

height  revenue 

Ptesenger  revenue 

Tot.,  incl.  other  rev. 
'Hpenses— Maint.way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

'S'es  accrued 

iJacoIlectible  rwy.  rev- 

^fet  remaining 


1914. 

97 
$ 

3,815 
1,371 
6,247 
2,618 
919 
328 
3,546 


1913. 


97 
$ 

6,826 
2,355 


-July   1 
1914. 


to 


15.823 
7,222 


Oct.   31 — 
1913 


19,945 
10,493 


Terminal  Railroad  Associ 

Terminal  Railroad  Association  of  St  Louis 


-Month  of  Octoocr- 


10,145 

27,669 

3,578 

10,384 

673 

4,153 

635 

1,832 

4,007 

13.110 

35,291 

12,126 

2,982 

2,295 

14,164 


1914. 


34 


1913. 


33 


-July   1 
1914. 


to 


Oct.   31- 
1913. 


204 


257 


741 


957 


243.658 

27,097 

16,679 

903 

81,124 


273,099 

48,940 

22,533 

948 

100,949 


941,522 

78.319 

47,641 

3,582 

309,902 


1,001,816 

182,589 

88,053 

3.643 

368,211 


8,063 


9.659 


32.167 


34,645 


— 1 


816 
767 


486 
768 


-4,498 
3,087 


646 
3,089 


—2.584  —281 

Tennessee 

-Month  of  October 

1914.  1913. 

293 


78,550 
33,779 


121,460 

31,122 

L  19,536 

"    5,871 

50,784 

10 


293 
$ 
108,813 
42,901 

159,637 

32,153 

16,591 

5,348 

54,715 


-7,585        —2,443 

Central 

-July   1   to  Oct.   31 — 
1914.  1913. 


114,111 


360,547 
151,904 

546,289 
123,140 

72,282 

22,477 

207,589 

10 

116,317    452,341 


400,664 
170,615 


602,656 

117,422 

55,213 

22,715 

200,631 


425,259 


7,348 

4,480 

2 


43,320 
4,245 


93,948 

17,885 

42 


177,396 
16,982 


2,865    39,075    76,019    160,414 

Texas  City  Terminal 

-Month  of  October July   1   to  Oct.  31 — 

1914.  1913.  1914.  1913. 

6  6 


2.794 


2.456 


11.561 


11.417 


14,047 

5,031 

1,390 

160 

4,032 


18,759 

2,922 

1,125 

165 

5,954 


50,938 

12,468 

6,722 

654 

16,555 


61,598 
9,008 
5,191 

778 
20,347 


12,137 

T909 
703 


13,268 

5,490 
2,028 


42,574 

"8^364 
3,579 


46,966 

14,6.32 
3,016 


1,205  3,462  4,784  11,615 

Texas  Oklahoma  &  Eastern 

-Month  of  October July   I   to  OcJ.   31 — 


1914. 

24 
$ 

16,767 
1,460 

18,501 

6,584 

3,312 

156 

4,979 


1913. 

24 

$ 

16,289 
1,791 

18,459 

7,845 

2.872 

193 

5,263 


1914. 

$ 

68,405 
7,586 

77,339 
21,606 
13,613 
688 
18,100 


1913. 


61, .505 
7,013 

70,395 
29, .505 
11,119 
668 
20,663 


16,263 


17,402 


58,841 


66,528 


2,237 
231 


1,056 
112 


18.497 
927 


3,867 
448 


2,006 

Toledo  S 


944 


17,570 


3,419 


Louis  &  Western 


Month  of  October- 


1914. 

450 

344,119 
26,083 


398,346 
57,356 
62,818 
18,032 

145,170 


1913. 

450 
$ 
361,415 
30,160 

415,183 
47,700 
55,106 
15,688 

144,584 


-July   1 
1914. 


to 


1,350,600 
134,060 

1,595.088 

201,650 

247,363 

65,269 

569,353 


Oct.   31- 
1913. 


1,374,526 
153,465 


1,623.922 

175,285 

224,209 

62,928 

552,779 


294,132    272,329  1,118,201  1,050,801 


104,214 
56,660 


142,854 
16,600 


476,886 
119.660 


523,120 
62,600 


47,554    126,254    357,226    510,520 


129,217 

T14,441 
30,017 


84,423 


176,107    459,222    657.170 


96,992 
25.700 


482,300 
113,527 


344,645 
102,600 


71.292 


368,773 


Texas  & 

— Month  of  October- — •  - 
1914.  1913. 

1,886  1,884 

1.202,839     1,221,297 
399,977         425,861 


242,045 


-Texas    &    Pa 


Pacific 

-Julti   1  to   Oct.   31- 
19i4.     1913. 


,738,852 
143,310 
240,395 
39,693 
667 ,829 
1,296 


1,866,874 

137,140 

196,479 

38,162 

694,035 


4,040,950 

1,565.226 

6,094,901 

649,265 

991,9,50 

150,034 

2,455,536 

3,290 


4,101.3.52 
J^670^614 

6.311.592 
867,093 
965,397 
1.50,020 

2.440,968 


1,144,042  1,128,402  4,457,929  4,656,848 


594,810 

68,700 

794 

525,315 


738,472 
48,000 


1,636,971 

274,800 

1,486 


1,654,743 
192,575 


690,472  1.360,684  1,462,168 

Texas  Mexican 

-Month  of  October July   1   to 


1914. 

161 

% 

16,100 
8,560 

28,844 

7,289 

266 

631 

12,142 


21.838 


7,006 
1,250 


1913. 

161 

i8,987 
8,140 

28,911 

6,6.56 

501 

547 

11,105 


20,264 

8,647 
1,000 


1914. 


65,268 

45,677 

122,887 

27,631 

378 

2,720 

46,803 


Del.   31- 
1913. 


78,318 

37,944 
123,486 

26,653 
1,986 
2,965 

42.763 


84,335 


79,893 


38,. 5.52 

5,000 

1 


43,592 
4,000 


5.756     7,647    33,550 

Texas  Southeastern 

-Month'' of  October- — ■  — Julti   1 
1914.  1913.  1914. 

27  27 


39,692 


8,889 
425 


10,479 

1,845 

2,300 

111 

2,632 


10,687 
558 

32,615 
1.713 

12,863 

3,699 

3,124 

131 

3,642 

37,720 

7,832 

10,185 

470 

11,134 

to  Oct.   31 — 
1913. 

% 

32,275 
1,866 


38,667 

13,185 

9,049 

323 

12,844 


10,607 


14,140 


45,321 


49,514 


—128 
191 


—1,277 
116 


-7,601 
775 


-10,847 
465 


—319         —1,394         —8,376 

Toledo  Terminal 

-Month  of  October July   1   to 


1914. 


31 


1913. 


31 


1914. 

$ 


-11,313 


Oct.   31— 
1913. 


42,890 

4,610 

3,927 

110 

17,551 


45,577 

5,899 

4,396 

276 

19,762 


152,613 

39,289 

15,884 

381 

55,609 


1.57,303 

35, .580 

19,253 

1,160 

74,517 


27,465 


31,448         115,349         134,390 


15,424 
2,615 


14,128 
2,523 


37,264 
10,323 


22,913 
9,917 


12,809 


11.605 


26.940 


12,9961 


Sunset  Railway 

-Month  of  October — July   1    to 

1914.             1913.  1914. 
62 
$ 

16,769          37,062  100,431 

5,330           10,457  26,773 


23,998 

3,198 

942 

48 

11,115 


1913. 

62 
S 

37,062 
10,457 

50,188 

4,825 

803 

718 

13,922 


Oct.   31— 
1913. 

•S 
136,010 
40,9.58 


15,888 


20,798 


8.110 
2.475 


29.389 
3.175 


133.471 

25.428 

3.753 

186 

48.074 

79.854 

"637616 
9.900 


186,935 

23.271 

3,371 

3,034 

61,925 

94,425 

"92,510 
12,700 


5.635          26.214          43.716  79.810 

Tampa  Northern 

Month  of  October — •  — July   1   to  Oct.    13 — 

1914.             1913.             1914.  1913. 
62                   60 

s               s               s  s 

7,348     11,671     30,045  47,445 

1,660     3,000  7,324  12,180 

10,093     15,649     41,428  64,407 

1,835     2,472     8,173  11,803 

2,894     2,688    10,316  7,296 

9    66  50 

3,367     3,947     13,263  18,088 

8,581             9.660          33.848  ZZM^TOi 

TTsTl             57989            ^77579  247703 

1.906            1,740            7.626  6.420 

5  

—394             47249  '           ^^^  r8T283 

ation  of  St  Louis  System 

St  Louis  Merchants'  Bridge  &  Terminal 

Month  of  October- July   1    to   Oct.   31  — 

1914.              1913.              1914.  1913. 
9                     9 

"""i04          """486           """850  ""l".69i 

165.476   "  189.880    643.869  686,410 

22,994     33,442     85.948  161,775 

8,987     12,778     26,256  52,927 

775       743      3,022  2,855 

80,033    95,956    309,580  347,897 


118,861    148,730    452,350    587,574 


46,614 
8,330 


41,149 
5,180 


191,518 
30,570 


38.284 


36,969    160,948 


98,836 
20,720 

78,116 


cific  System 

Weatherford  Min  Wells  &  North 

— Month  of  October July   1   to 


1914. 

41 
8,563 
5,028 


14,700 

3,261 

1,428 

154 

3,703 


1913. 

41 

6,752 
5,319 

13,064 

2,299 

1,136 

137 

3,503 


1914. 

25,522 
24,6.59 


Western 

Oct.   31  — 
1913. 

25,785 
26,843 


54,028 

11,622 

4,691 

635 

13,676 


56,599 

12,693 

4,643 

599 

14,005 


9,215 


7,869 


33,469 


6,484 
635 


6,195 

447 


4,748 


20,559 
2,531 

18.028 


34,769 

^17830 
1,790 


4,849 

Texas  Midland 

—Month  of  October July   1   to 

1914.  1913.  1914. 

125  125 


45,933 
16,977 


60,788 
22,810 


65,917 
7,811 
6,199 
1,610 

20,420 

377591 


78,732 

13,770 

9,289 

1,814 

23,187 


122,410 
66,258 

202,860' 

36,988 

24.128 

6,259 

78,021 


20,040 


Oct.   31 — 
1913. 


169,474 
79,927 


264,818 

57,475 

38,398 

7,216 

102,344 


28,326 
2,000 


50,883 

"27,849 
1,500 


155,676        216,758 

^77184  4"87059 

8,000  6,000 


26,326  26,349 

Tionesta 

-Month  of  October 


1914. 

86 
$ 

17,998 
835 


19,007 

4,087 

2,110 

234 

7,478 


1913. 

86 
$ 

22,036 
1,108 

23,383 

4,387 

1 ,637 

191 

7,324 


39,184 

Valley 

-July   1   to 
1914. 


67,883 
3,849 

72,428 

14,642 

7 ,895 

885 

27,441 


42.059 


Oct.  31 — 
1913. 


73.070 
4.356 


78.474 

18.567 

6,855 

828 

27,381 


14,381 


14,388 


53,234 


4,626 
350 


8,994 
350 


19,193 
1,400 


57,J)87 

1^387 
1,400 


4,276  8,644 

Tonopah  & 

Month  of  October 


1914. 
110 

$ 

48,666 
^729 

59,3.56 
4,809 
6,544 
1,654 

14,926 


30,693 


28,662 
3,200 


25,462 


1913. 
110 

.? 

49,342 
8,876 

61,702 
5,851 
9,3.52 
1,913 

13,536 

33,296 

28,406 
2,438 


25,967 


17,793 

Goldfield 

-July   1 


19,987 


1914. 


to 


181,432 
31,065 

228,888 

26,585 

24,0.58 

7,210 

50,673 

119,207 

109,680 
12,800 

96,880 


Oct.   31— 
1913. 

S 
191,758 
36^794 

242,572 

28,. 572 

32,107 

7,390 

52,454 


131,746 

110,825 
9,308 


101, ol7 


28 
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EARNINGS. 

Aver,  miles  of  r'd  oper 

Freight  revenue 

Passenger  revenue 

Tot.,  Incl.othOTreT. 
Expenses — Main  t.  way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  in  v. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev- 
Net  remaining 


Tonopah  & 

-Montli    of  Oitohir- 


1914. 
175 

19,026 
2,783 

23.571 
3,976 
3.327 
2,317 
5,764 


1913. 
180 
$ 

20.948 
3.047 


Tidewater 

-July    1    /<)    Oct.    31- 
1914.  1913. 


$ 

88.422 
13.296 


17,092 


25.675 
3,213 
1,863 
1.968 
6.535 

14,591 


6,479 
1,600 


11,084 
1,560 


109,855 

14,507 

13.838 

8.302 

23.874 

68,484 

41,371 
6,400 


71.775 
13.600 

91,699 

11.661 

8.069 

7.313 

25.106 


55,966 


35.732 
6.200 


4,879 


9.523 


34.971 


Uintah 

EARNINGS.  ' Month  of  October Jtily 


Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 
Transp.  forlnv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot. ,  incl .  other  rev. 

Expenses — Maint.  way 

Maint.  of  equipm't- 

Traffic  expenses 

Transportation  exp- 
Transp.  for  in  v. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  Incl.  other  rev. 
Expenses — -Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  Inv.— Cr 

Total,  Incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revf^nue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — -Maint.  way 

Maint.  of  equipm't- 

Traffic  expenses 

Transportation  exp. 
TransD.  forlnv. — Cr 

Total,  tncl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot. ,  Incl.  other  rev. 

Expen  -ics — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Tr.insportatlon  exp. 
Transp.  for  inv. —  Cr 

Total.  Incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining..... 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  Incl.  other  rev. 
Expenses — Maint.  way 

Maint.  of  equipm't". 

Traffic  expenses 

Transport.atlon  exp. 

Transp.  for  inv. — Cr 

Total.  Incl.  other. 

Net  from  railroad 

Taxes  accrued 

UncoUecMble  rwy.  rev. 

Net  remaining 


1914. 

68 
$ 

19.626 
1.390 

27.416 

2.549 

2,616 

66 

4,489 

18,395 


1913. 

68 
$ 

30,. 503 
1,308 

37,646 

4.970 

3.514 

83 

5,541 


1    lo 


24,514 


9,051 
1,100 


13.132 
1,300 


1914. 

S 

66,222 
5. .597 

94.957 
12,4.56 
11,876 
287 
16,711 

77,020 

17,936 
4.600 


29,531 


Oct.   31- 
1913. 


S 

68.721 
5,913 


96,705 
21,247 
13,344 
319 
17,618 


89,136 


7. -568 
5,200 


7,951  11,832  13,3.S6  2.368 

Union  Ry  (of  Memphis) 

-Month  of  September July  1  lo  Sept.  30 — 

1914.  1913.  1914.  1913. 

20  20 

$  $  .?  $ 


6.131 
2.601 
Cr742 

-T 

4.799 


8,969  22.195 

2,42S  7.531 

120  Cr2.561 

6  22 

1,981  9,964 


26.767 

5.652 

Crl  ,484 

20 

Crl, 146 


7,449 


5,581 


-1,317 
2,559 


3,388 
2,800 


17.390 

""TiSM 
7,677 


8.539 


18,227 
4,800 


-3,876 


588 


-2,872 


13,427 


Bessemer  & 

-Month  of  October —  ■ 
1914.  1913. 

204  203 

879.979    950,497 

27,447     29.143 

922, .582    996,082 

65, .573     85.143 

175,070    185.438 

15,076     16.665 

192.081    232,626 

2,840 


Lake  Erie 

—July   1  to 
1914. 

4.1.34.440 
175.724 

4,371,556 

296,299 

679.075 

43.091 

809. .543 

9.9.50 


Oct.  31 — 
1913. 

3,895.049 
186.177 

4,137,4.35 

3,53,886 

694,375 

46.641 

911.945 


458.522 


535,217  1.873.218  2,055.955 


464.0,59 
20.000 

7 


460.865 
38,000 


2,498,338     2,081,479 

74,000         152,000 

15  


444,051         422.865     2,424.323     1.929,479 

Duluth  Missabe  &  Northern 

•Month  of  October— 


1914. 

364 
$ 
525.794 
28.242 

561.964 

66.284 

65.706 

2.116 

106.796 


1913. 

356 

l,0it,322 
31.779 

1,084,102 

94,242 

98,375 

2,262 

208,297 


-July   1 
1914. 


to  Oct.   31  — 
1913. 


2.846.164 
121.217 

3.028.422 

310,483 

304,644 

8,762 

490,588 


4,767,251 
1.36.675 

4.98,5.906 

406.782 

396.135 

9,483 

789.828 


2,52.802 

300.  Hi.' 
31,526 


419,104     1,164,837     1,667.004 


(i(i !  .9'.)S 
58.201 


1.863  ..585 
157,336 


3,318,902 
279,222 


277.635         606.706     1,706,249     3,039,679 

HcEeesport   Connecting 

-Month  of  October Julij   1    to  Oct.   31 — 

■--       1913. 


1914. 


1913. 


1914. 

$ 


13,229 
3.168 
3,443 

"lb"..568 


22.931 
5,010 
4.016 

i:}".296 


17,230 


23.401 


.001 
550 


"^70 
534 


60.1.56 
16.277 
15.178 

44".443 

76.231 

—7.074 
2.200 


9.S..)65 
13.668 
19.022 

52",864 


85.942 


12.6  3 
2..'}33 


1,551         —1,004         —9,274  10,289 

Union  RB  (of  Pennsylvania) 

-Month  of  October 


1914.  1913. 

.'JO  31 

S  $ 


Jiihi 
1914 


to  Oct.   31 — 
1913. 

$ 


3.54.782 

34 .226 

102.099 

lOS 

135,920 


486.. 5.50 

.56.617 

114,6.59 

100 

186,066 


1  ,,560.663 
183.7.56 
4i:{.7K6 

5.59.629 


1.076. .571 

216.469 

113.134 

408 

711.827 


276.020 


361.713     1  16'^, 


78.762 
2.7.50 


124.H3/ 
11.000 


Jill  .J  t  > 
14.908 


,..-.     3 
42.000 


Tooele 

-Month  of  October- — 


1914. 


7.521 
2.542 


1913. 

7 
$ 

6.879 
3.036 


Valley 

— July    1    to 
1914. 

S 

27.012 
10.638 


Oct.   31— 
1913. 

$ 

25,658 
1 1 .643 


Tremont  &  Gulf 

— Month  of  October- July   1   to  Oct 


15.322 
918 

2.851 
162 

9.662 


15,452 
533 

3,924 
181 

6,519 


63.815 

6.226 

12,189 

676 

28.889 


57.523 

2.969 

11.101 

704 

23,696 


13,963 


1 


359 
204 


11,573 

3.879 
398 


49.652 

14.162 
816 


40.041 

17.481 
810 


1,155 


3,481 


13,346 


16,670 


Union  Stk  Yds  Co  of  Omaha  (Ltd) 

Month  of  October J7ily   1   to  Oct.   31 — 

1914.     1913.     1914.     1913. 
34        34 

$        .S        $        $ 


48,173 
3,370 
4,993 

14",568 


43.594 
3.877 
5.236 

15",897 


178.607 
13.026 
18,990 

54"638 


174,070 
14,290 
18,408 


58,055 


32,530 


33,958    121,050 


119,617 


15,642 
3,632 


9,636 
3,108 


,57  ..5.57 
14.531 


54,453 
12,433 


12,009     6,528    43.025    42.019 

-United  States  Steel  Corporation- 

Donora  Southern 

— Month  of  October July   1    lo  Oct     31 — 

1914.  1913.  1914.  1913. 

3  3 


1914. 

82 
$ 

15,813 
1.384 


17.696 

4.660 

1.613 

378 

4,859 


12.636 


5,059 
275 

4,784 


1913. 

82 
$ 

18.081 
1,705 

20.988 

6.594 

3,001 

335 

8,328 

19,223 

1T765 
50 

1,715 


1914. 


68.373 
6.687 

78.187 
20.084 
15.134 
1.607 
23,791 


31— 
1913. 


64.834 


13,353 

1,025 

230 

12,098 


67,797 
7,850 

79,611 
19,327 
10,361 
1,408 
31,904 

66,906i 

12,735 
200 

12.535 


-Month  of 
1914. 
128 
S 

48.260 
34,793 

98,109 
19.117 
14,118 
1,429 
46,217 


Ulster  &  Delaware 


September 
1913. 
128 
S 

.55.459 
33.004 

102.843 

17.583 

12.133 

1.228 

44,352 


— July  1  to  Sept.  30— 


1914. 


150,534 

175,116 

375,247 

54,761 

39,286 

6,584 

153,154 


1913. 


1.54.040 

184.10.^. 

388,43.S 

49.346 

40.134 

6.207 

149,199 


84.318 


78.270         263.175         254.016 


13.790 
3.300 


24.573 
3,500 


10,490 


21.073 


112,081 
9,900 

To27i8r 


134,416 
10,500 


123.916 


United  Verde  &  Pacific 

-Month  of  October July   1   to  Oct 


1914. 

26 
S 

12,048 
1.286 

14.413 
7.394 
2.966 

■4",893 


16,284 


—1,871 
347 


1913. 

26 
$ 

13,956 
1,973 

17,111 
7,539 
3,879 

"5',298 

17,822 

—710 
349 


1914. 

$ 

50,039 
6,447 


31— 
1913. 

$ 

62,035 
7,895 


—2.218 


60.814 
29.190 
14.066 

20".679 

74,096 
29,419 
15,700 

22',925 

68.182 

—7.367 
1.612 

72,708 

1,387 
1,493 

l! 


-1 .060 


-8,980 


—105 


Month  of  Octobcr- 


Duluth  &  Iron  Range 


5,876 

949 

2.622 

5'.346 


11,940 
1,098 
3,403 

■■7',635 


22,380 

4,015 

13,759 

22'',237 


54,690 

4,324 

13,156 

29".5i5 


9,475 


12.673 


42.528 


49.259 


-3,599 
115 


-733 
162 


-20,147 
453 


5,431 
708 


—3.714     —895 

Elgin  Joliet 

-Month  of  October 

1914.      1913. 

777       803 

691.327  1,055,003 
_2  5 

,127.864 
177,901 
226.4.54 
9.310 
327,035 


738,098 

70,196 

138,174 

7,465 

212,728 

58 

448,782 


—20.600 

&  Eastern 

— /(;/)/  1  to 
1914. 


3.043.481 

25 

3.233.660 

322.587 

563 .003 

22.602 

877,644 

311 


4,722 


Oct.   31- 
1913. 


4,239.364 
17 


1914. 

291 

460.208 

18.914 

495.643 

00.9.32 

68.101 

906 

99.117 


1913. 

272 

843.628 

24.958 

888.317 

97.1,50 

82.069 

1.006 

186.951 


'July   1 
1914. 


lo 


2,412,449 
77.715 

2.577.228 

382,220 

295.683 

4.809 

475.767 


Oct.  31 — K,; 

1913.  I ;;, 

4,117,971  J' 
99.680|r| 

Ti 
Ti 


4.306.421 

402.469 

313.905 

4,755 

824 ,553 


270,253 

2'25;389 
26,427 

198,962 


383,505  1.206.404  1.616,653 


504,811  1,. 370 ,823 
48,201    137,219 

"456,609  ^r23X603 

Lake  Terminal 

Month  of  October July   1   lo 


2,689,767 
233.018 

Xl5^:749 


1914. 


4. .520. 021 

718.948 

865. 0S4 

24.607 

1,250,636 


755.340     1.8.50.151      2.921.038 


289,315         372..524     1.374. .509     1.608,882 
32,833  35.111         131,.332         124,261 


256. 4S2 


337.412      1.213.177      1.484,620 


Newburgh  &  South  Shore 


10 


96 


1913. 


10 


172 


32,463 

6.447 
6.206 


57,188 
11,844 
13,514 


15.186 


27,590 


1914. 

S 

"""388 

120.997 
38.766 
27.290 

"68".  245 


Oct.   31— 
1913 


,79 


545 


254.173 
64,385 
47,032 


.M; 

n 

It. 


27.981 


4,481 
2,723 

T757 


53.079    135,025 

4,109  "^14,027 
2,292    10,895 


106,106 
218.249 


— Month  of  October — - 


1914. 


13 


1913. 


13 


-Juhi    1 
1914. 


to 


Oct.    31  — 
1913. 


478 


771 


1.936 


2.978 


47,944 
4.2.54 
8,390 

"l"8",4i0 


58,407 

8.809 

11.436 

"2"3",6ii 


175.300 
22.067 
39.349 


71.363 


226.278 
32,790 
55,937 

'9'3",025 


-Month  of  October 
1914.  1913 

7 

$  $ 


1,816      —24,923 

St  Clair  Terminal 

-July  1   to 
1914. 


35.924 
9,365 

26,569 


Oct.   31  — 
1913. 


33,127 


45,731 


143,336       191  ,.594 


14,817 
4,062 


12,676 
5.423 


31,964 
15.769 


34,684 
19,875 


10,754  7,252  16,194  14.808 

Victoria  Fisher  &  Western 

-Month  of  Oclobrr-—  — July    1    lo   Oct.    31 


1914. 

56 

9,784 

9.784 
.S.351 
1 .7.55 
118 
2.204 


1913. 

56 
.? 
9.633 


1914. 


Oct. 
1913. 


17.541 
1 .053 
2. 489 

"  "4".  94  4 


28.947 
5.925 
7,773 

"l"l",i39 


85,785 

8,6.30 

11,924 

"2"2",i06 


tea 
Tot 
ipei 
Mai 
Tri 

117  mtM!? 

13,117  Ta 
23,39€ 
4 

32.577  It  ft 


8,543 


24,943 


42,961 


Xel 


im, 


8,998 
250 

8J48 


.003 
100 


3,903 


42,8-23 
939 

"40t84 


60.37 

47,9011 
40(1 

47^9r 


Virginia  &  Carolina  Southern 

-Month  of  October July    1    lo   Oct.    :U 


$ 
40.415 


$ 
43.581 


9,633 
7.415 
1 .604 
5 
2.267 


12,869 


11,455 


40.415 

.34.448 

7. .592 

.575 

10, .526 

53.901 


43. .581 
23.189 

7,335 
.569 

8,883 


40,634 


—3,084        —1,822      —13.486 


2.946 
654 


76,012 


113,837        376,540 


550,1331       —3,084        —1,822      —13.486 


2.292 


1914. 

57 
S 

6.204 
1.473 
7.941 
1,2.53 
763 
192 
2,986 

5.530 

XilO 
150 

2^18 


1913. 
57 
$ 

5,715 
2,225 
8.408 
1.620 
452 
102 
2,166 

4,984 

"3^423 
126 

3^297 


1914. 

$ 

24,153 
7,042 

"32,145 

5,788 

2,228 

474 

10,556 

21,164 

T0798T 
600 

10,381 


1913. 

S       ^ 

24,17!; 
8.808 

34.313 

7,262 

1,661 

38? 

10,31 


_23.00^ 

Tl,.30i 
50< 

To..8a 


Dec...  1914.1 


RAILWAY  EARNINGS 
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Virginia  & 

EARNINGS.  — Month  of  October 

1914.  1913. 

67  67 


Aver,  miles  of  r'd  oper. 


Freight  revenue 

Passenger  revenue 

Tot.,  Incl.  other  rev. 

Expenses — Main  t.  way 

Maint.  of  equipm't- 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. —Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 


Net  remaining. 


EARNINGS. 

{ver.  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.  way 
Maint.  of  eauipm't. 

Traffic  expenses 

Transportation  exp, 
Transp.  for  inv. — Cr 

Total,  incl.  other. 

Ket  from  railroad 

Taxes  accrued 

ffncoUectible  rwy.  rev. 

■  Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  in  v. — Cr 

Total,  incl.  other. 

N  et  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


I        EARNINGS. 

Aver,  milesof  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint. way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

jPassenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.  way 
Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 


EARNINGS. 

Aver,  miles  of  r'd  oper. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

■  Net  from  railroad 

Taxes  accrued 

'  Uncollectible  rwy.  rev. 

N  et  remaining 


Truckee 

■July    1    to   Oct.    31- 
1914.  1913. 


k 


EARNINGS. 

.  milesof  r'd  oper. 

^ght  revenue 

Psssenger  revenue 

Tot . ,  incl .  other  rev. 
i^^tpenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
L.  Transp.  for  inv. — Cr 

■Total ,  incl .  other. 

^Wfrom  railroad 

J^es  accrued 

"icollectible  rwy.  rev. 

Net  remaining 


i 


16,262 
5,147 

24,230 

6,450 

3,064 

645 

7,318 


21,092 
6,156 

29,235 

5,720 

3,335 

651 

8,003 


52 ,909 
24,954 

91,896 
23,141 
10,456 
2,510 
28,104 


S 

68,770 

27,883 

102,719 

21,170 

12,556 

3,190 

29,896 


21,018 


18,965 


77.235 


71,893 


3,212 
1,682 


10,270 
1,892 


14,660 
6,801 


30,826 
6,995 


1,529 


8,377 


7,859 


23,831 


to 


Wabash 

— Month  of  October — •  — July    1 

1914.  1913.  1914. 

2.517  2,511 

1,809,589     1,962,083     7,272,711     7,437,212 

536,785    668,529  2,481,343  2,880,847 


Oct.   31— 
1913. 


2,578,539 

287,373 

470,071 

80,261 

993,100 

8,386 


2,885,162  10,668,355  11,324,944 


305,141 

488,020 

96,261 

1,140,554 


1,256,395 

1,803,702 

34 1 ,952 

3,930,465 

14,765 


1,363,365 

1,882,229 

370,974 

4,255,158 


1,894,915  2,125,265  7,624,913  8,246,382 


683,624 

79,056 

443 


759.897 
74,447 


3,043,441     3,078,561 

329,752        297,790 

865  


604,124        685,449 
Wheeling  & 

-Month  of  October 


1914. 

459 
437,861 

48,744 


532.265 

39.341 

60,757 

7,441 

187,036 


1913. 

459 

757,620 

54,531 

858,828 
108,784 
140,873 
8,715 
256,118 


2,712.824 
Lake  Erie 
—July   1  to 
1914. 

1,736,177 
233,491 

2,149.627 

249,662 

358,494 

34,896 

737,863 


2,780,770 


Oct.   31 — 
1913. 

2,822,488 
2.58,811 


3,245,772 

584,155 

579,196 

34,380 

965,413 


310,693    533,779  1.449,008  2,241,012 


221,572 
32,851 


325,049 
33,430 


700,619 
130,494 


1,004,760 
131,151 


188,720 


291,618 


570,124 


873,608 


Western  Allegheny 

-Month  of  October July  1   to  Oct.   31— 

1914.     1913.     1914.     1913. 
49       49 
15,933      8,184     58,087     39,465 
1,527      1,745      8,497      8,794 


17,892 

4.233 

2,243 

212 

5,710 


10,352 

4,655 

1,718 

200 

5,969 


68,689 

18,746 

8,648 

929 

23,308 


.50,485 
19,488 
10,667 
608 
21 ,3.32 


12,941 


12,977 


54,097 


59,004 


4.951 


-2.625 


14,591 


-8,519 


4,951 


—2,625 


Williamsport  & 

-Month  of  October- 


1914. 

55 
7,052 
2,996 


10,520 

3,057 

5,477 

414 

3,404 


13,509 


1913. 

56 
6,588 
3,325 

10,567 

1,226 

3,. 562 

207 

3,132 

91581 


14,589    —8,519 

North  Branch 

—July   1   to   Oct.    31 — 
1914.  1913. 


27,389 
24,722 


25,225 
24,580 


55,195 
8,746 

13,506 
1,533 

17,620 

44,933 


53,187 
14,761 
17,060 
1,040 
16,792 


54,013 


-2,989 
173 

-3062 


986 
96 

"189 


10.261 
692 

9,569 


—826 
386 

—1,213 


Yazoo  &  Mississippi  Valley 

— Month  of  October — •  — July   1   to  Oct.   31 — 

1914.             1913.             1914.  1913. 

1,371  1,371 

850,132         910,169     2,690,058  2, 770, .591 

194,844         231,557         842,499  910,366 

1,106,748     1,209,814     3,763,598     3,915,852 


153,702 

149.885 

17,341 

375.562 

421 


166,532 

169,849 

15,137 

400,487 


623,734 

607,169 

68,841 

,414. ,5.33 

4,011 


669,124 

673,021 

62,. 555 

,454,016 


721,847         778,886     2,806,576     2,969,492 


384.901 

50.000 

286 


430,927 
43,000 


957,022 

200,000 

546 


946,359 
172,000 


334,614 


387,927        756,476 


774,359 


Virginia- 

-Month  of  October — 


1914. 


8,540 

1,788 

10,522 

2,542 

679 

50 

2,068 

376 


1913. 


29 

*7,927 
1,567 
9,670 
1,557 
270 
24 
1,880 


Carolina 

—Julii    1    to   Oct.    31- 
1914.  1913. 


30,189 
6,817 

37,686 

11,075 

2,085 

241 

7,346 

954 


3 

33,075 
7,688 

41,465 

5,875 

1,166 

99 

7.391 


6,092 

4,430 
540 


4,479 

"5TT91 
531 


24,351 

13.334 

1,878 


17,378 

"2086 
2,290 


3,889 


4,659 


11,456 


21,796 


Wabash  System 


Wabash-Pittsburgh  Terminal 


-Month  of  October- 


1914. 

63 

61,281 

9,818 

76,779 
14,286 
12,252 
1,897 
25,330 


1913. 

63 
89,199 

8,928 

102,087 

19,187 

15,364 

4.074 

30.122 


-Julu   1 
1914. 


to  Oct.   31- 
1913. 


.59, .309 

T7T469 
7.500 


71 .980 

30,107 
7,500 


22,607 


288,764 
37.397 

348,172 

62,607 

50,311 

6,568 

106,148 

245.691 

102.481 
30,000 

72,481 


344,568 
34,996 

395, .592 
62,423 
69,591 
10,065 

119,254 


275.176 

120.415 
30,000 


9,969 

Wabash  Chester  &  Western 

-Month   of  October July 


90,415 


1914.  1913. 

64  61 

6,545  9,161 

1 ,632  1,482 

12,a69 

4,757 

1,924 

212 

4,270 


1914. 


to  Oct.   31 — 
1913. 


1U,1  19 

3,913 

2,286 

202 

3,852 


29,682 
7,778 

45,486 

11,223 

6,535 

814 

14,132 


34,985 
8,000 


51.089 

16,009 

7,006 

797 
18,827 


10,923 


11,832 


34,615 


44,454 


-803 
749 


736 

588 


10,870 
2,996 


6,635 
2,352 


—1,552 


148 


7,874 


Western  Maryland 

-Month  of  October July  1   to 

1914.      1913.      1914. 

661       661 
608,901    6.33,506  2,385,964 
83,516     95,194    408,745 


4,282 


Oct.   31— 
1913. 

2,365,660 

488.988 


724,999 
109.812 
120.143 
20,971 
257,796 
419 


758,640 
122,673 
3  28,728 
23,442 
337,236 


,925,247 
425,720 
475,917 
84,745 
,062,107 
4,724 


2,981,474 
481,280 
444,630 
102,565 

1,279,130 


530,323    628,533  2,128,549  2,374.262 


194,676 
24,500 


130,107 
21,000 


796.698 
98,000 


607,211 
79,500 


170,176    109,107 

Winston-Salem 

-Month  of  October 


1914. 

93 

39,944 

5,177 


46,489 
4,328 
3,008 
2,359 

12,563 


1913. 

92 

33,316 

5,813 

39,980 
3,989 
2,431 
1,923 

11,699 


698,698    527,711 

Southbound 

July    1    to 


1914. 

140,596 
25,560 

170,362 

25,304 

18,416 

8,990 

50,438 


Oct.   31 — 
1913. 

122,447 
26,430 

152,133 
16,566 
13„525 

8,475 
46,124 


24,046 


21,575         109,336 


90,418 


22,442 
2,000 


18,405 
2,000 


61,025 
8,000 


61,715 
8,000 


20,442  16,405 

Yosemite 

-Month  of  October 


1914. 

79 

15,674 

4,388 


21,767 

7,078 

2,020 

649 

7,570 


1913. 

79 

17,169 

7,544 

26,480 

4,199 

2,072 

764 

5,456 


53,025 

Valley 

■July   1   to 
1914. 

66,924 

76.654 
150,058  ■ 

26,776 
7,768 
3 ,456 

30,835 


.53,715 


Oct.  31 — 
1913. 

04.179 
79,639 


149,787 

12,298 

8,3,53 

3,790 

23,747 


17,783 


12,947 


71  ,.382 


.50.075 


3.984 
1,257 


13,533 
865 


78,676 
7.114 


99,712 
5,836 


2,726 


12,667 


71,561 


93,875 


HAWAIIAN  RAILROADS. 


Virginian 

-Month  of  October July  1   to  Oct.   31 — 

1914.             1913.             1914.  1913. 
503                 503  (See  this  road  on  p.  32) 

%                                              %                                              %  % 

442,343         625,697     1,809,316  2,055,205 

31,633           33.030         154,112  149,384 


505,398 

61,715 

98,721 

5,499 

116.200 

2,497 


694,044 

82,834 

80,28S 

5,925 

137,634 


,088  ,,344 
260,398 
368,327 

22, .528 
464,537 

19,039 


.339,592 
289,654 
353,162 
23,208 
489,508 


302,216        329.199     1,183, .555     1,240,380 


203,182 
22,500 


364,845 
22,650 


904,789 

90,000 

10 


1,099.211 
84,845 


180,682 


342,195 


814,779     1,014,366 


of 


-Month 
1914. 

22 

41,193 

603 

42,182 

4,075 

4,035 

994 

9,620 


West  Side  Belt 

October July    1 


1913. 

22 

58.165 

783 

59,896 
8,481 
9,439 
2,183 

11,355 


1914. 


to 


199,620 
_^^411 

203,942 

17,228 

31,377 

3,714 

41,019 


Od.   31— 
1913. 

237,181 
3^263 

243,311 

36,731 

40,065 

5,150 

43,467 


21,136 


33,546    102,563 


21,045 
300 


26,349 
300 


101,379 
1.200' 


134.354 

"108^956 
1,200 


20,745  26,049    100, 

Washington  Idaho  & 

-Month  of  October July 

1914.  1913.             1914 

49  49 

19,643  22,891         103, 

2,539  3,872           13, 


179 


107.756 

Montana 

1    to   Oct.    31 — 
1913. 


23 ,583 

6,076 

3,674 

67 

7,545 


27,997 

5,020 

3,729 

71 

8,147 


122, 
31 
17 

30 


120 
680 
463 
879 

227 
322 
872 


18,101 

5,481 
748 


18,944 

"9,0.53 
650 


84,098 

38,365 
2.994 


107,473 
17,380 

131,715 

23,582 

13,588 

284 

33,002 

74,670 

57,045 
2,603 


4,733  8,402 

Western  Ry 

-Month  of  October — 

1914.  1913. 

133  133 

68,602  90,790 

36,687  49,467 

115,179  153,162 

18,773  22,6.39 

26.0.58  24,867 

6,146  6.635 

33,977  38,384 


35,370  54,441 

of  Alabama 

— Jult)   1   to  Oct.   31 — 
1914.  1913. 


91,234 


99,913 


23,944 

.    5,815 

242 


53,249 
4,838 


17,886 


48,410 


237,044 
158,935 

435.165' 
79. .331 

106,810 
23,399 

130,968 


364,5.52 

70,613 

21,647 

318 

48.B47 


269,638 
187,794 


504,708 
86,124 
99,085 
24,096 

136,951 

377,8,55 

126,852 
19,352 


107,-500 


Wisconsin  &  Michigan 

-Month   of  October — ■  — July    1    t(t   Od. 


1914. 

123 

9,745 

443 

10,473 

2,543 

2,898 

160 

4,105 


10,441 


32 

648 


-616 


1913. 

135 
6,541 

360 
7,140 
2,010 
3,020 

190 
2,729 

8,819 

-1,679 
642 


—2,321 


1914. 

37.6.56 
1 ,499 

40,685 

8,882 

8,770 

809 

14.596 

36,0r4 

"iTelo 

2„593 


31— 
1913. 

28,559 
1,.585 

SI  ,067 

7,900 

10,609 

900 

1 1 ,808 

34 ,666 

—3,598 
2,570 


2,017 


-6,168 


Youngstown  &  Ohio  River 


— Month  of  Oclnber- 


1914. 

36 

6,119 

15,630 


1913. 

36 

5.085 

14,880 


-July    1   to   Oct.    31— 


26,240 

2,382 

2,302 

325 

6,572 

137790 


24,294 

2,770 

1,208 

313 

7,484 


1914. 

21,185 

64,8.32 
102,864 

12,010 
6,781 
1,079 

24.559 


1913. 

17.578 
65.190 

98.791 

12.183 

5,825 

1 ,233 

28,615 


12,958 


.53,180 


,52,5.59 


12,449 
1,043 


11,335 
905 


49,683 
4,344 


46,232 
4,632 


11,406 


10,430 


45,339 


41.599 


of 


-Month 
1914. 

81 
$ 

15,109 
7,215 


Hilo 

October July    1   to  Oct.   31- 

1913.  1914.  1913. 

81 


99,547 
42,571 


23,900 

3 ,256 

2,609 

380 

8,027 


17,668 
10,185 

78,803 
29,302 

31,139 

5,150 

3,621 

340 

9,413 

115,244 

12,214 

8,270 

1,719 

34,229 

1.59,044 

20,114 

11,368 

990 

40,690 


15,645 


21,816 


8,255 
660 


9,323 
570 


61 ,953 

53,290 
2,640 


84,676 


74,368 
1 ,926 


7,595 


8,753 


50,650 


72,442 


1914. 

35 

$ 

12,173 
2,238 


18,3.52 

6,707 

4,269 

17 

9,324 


Kahului 

'  October 

-Jllll/     1     tc 

1913. 

1914. 

35 

$ 

% 

10,. 583 

61. ,542 

1,979 

8,099 

14,215 

99.794 

3,179 

18.639 

7,806 

15,1.53 

21 

42 

8,735 

37,290 

23,129 


21,625 


85.835 


-5,527 


,810 


10,958 


Oct.    31— 
1913. 

$ 

52,382 
7, .599 

-Month  of 
1914. 
109 
% 

60.865 
22,926 

70.853 
10.882 
19,086 
135 
38,769 

89,966 

9,736 

10,895 

645 

21,297 

76  "H3 

46,540 

—6,     0 
1,600 

43,426 
7,250 

—7,710 

36,176 

Oahu  Ry 

Seplember- 
1913. 
102 
.« 

66,864 
26.030 

98,503 

9,000 

7,086 

661 

21,953 


&  Land  Co 

—July  1  to  Sent.  30- 
1914.  1913. 


332.552 
70.740 

421,994 

31,092 

30,355 

1,887 

69,758 


$ 
270,857 
79,261 

372,104 

25,542 

24,156 

1,793 

70,059 


43,217        144.611         135.227 


55,285 
6,580 


277.382 
21,750 


236,876 
19,740 


48,705    255,632    217,136 


30 


RAILWAY  EARNINGS 


[Vol.  xcix. 


COMPANY  RETURNS  > 

All  the  fig\ires  in  the  foregoing  pages  are  transcripts  of  the  monthly  returns  as  filed  with  the  Inter-Stato  Commerce  Commission 
at  Washington.  Many  railroad  companies  also  issue  monthly  statements  of  their  own,  and  the  form  of  the  returns  in  such  case* 
is  often  different  from  that  proscribed  by  the  Commerce  Commission .  In  some  iastances  the  figures  in  the  two  returns  coi-respond, 
but  the  company  statements  go  beyond  the  requirements  of  the  Commission  and  give  fixed  charges  and  income  from  investments 
in  addition  to  earnings  and  expenses. 

It  is  our  purpose  that  each  issue  of  the  "Railway  Earnings  Section"  shall  furnish  an  absolutely  complete  record  of  all  monthly 
returns,  in  whatever  form  issued,  that  may  be  put  out  by  any  steam  railroad  in  the  United  States.  Accordingly,  we  bring  together 
on  this  and  the  following  two  pages  all  the  company  statements  where  they  differ  in  any  way  from  the  returns  to  the  Commission, 
or  where  they  embrace  more  facts  than  are  contained  in  such  returns.  In  these  instances,  of  course,  uniformity  is  lacking.  Each 
company  makes  up  its  statement  according  to  its  o%vn  conception  of  what  will  serve  best  to  convey  a  correct  idea  of  the  course  of  its 
income  in  the  distinctive  circumstances  that  may  attend  its  operations  or  the  charcater  of  its  business.  We  in  turn  give  the  state- 
ments in  the  precise  form  furnished  by  the  companies.  Obviously,  we  cannot  undertake  to  reconcile  differences  or  discrepancies  that 
may  appear  between  the  company  figures  and  the  Inter-State  Commerce  returns. 

It  should  be  distinctly  understood  that  where  the  company  statements  are  identical  with  those  rendered  to  the  Commerce  Commssion, 
we  do  not  undertake  to  repeat  them  here.  In  such  cases  the  reader  must  look  for  the  figures  among  the  detailed  statements  on  preceding 
pages,  which  include  every  steam  road  that  is  obliged  to  make  monthly  returns  to  the  Commssion. 

There  is  just  one  exception  to  the  rule  excluding  statements  that  agree  with  those  made  to  the  Commerce  Commission.  Where 
the  fiscal  year  of  a  company  differs  from  that  in  the  Commeroe  returns — that  is,  from  July  1 — we  introduce  the  road  here  in  order 
to  present  the  figures  for  its  own  fiscal  year. 


Atchison  Topeka  &  Santa  Fe 

Month  of  October July 

1914.  

10.882,377 

6,749.344 


Gross  operating  revenues 

Operating  expenses 

Net  operating  revenue 4.133.032 

Taxes 476.348 

Uncollectible  railway  revenues 1.115 

Operating  income 3,655,568 

Average  operated  mileage 11, 136 


la  Oct.   31— 
1913.  1914.  1913. 

10.368,555  41.297,400  38,984,262 
6,611.125  25,874,905  25,589,809 


3.757,430   15,422,495   13,394.4.53 
461.071     1,857.108     1,784,053 

.^-^^  6,315  

11,610,399 
10,890 


3,296,3,59  13,559,071 
10,890     11,070 


Bangor  &  Aroostook 


-Month   of 
1914. 

Revenue  from  operation 348,990 

Operating  expenses 216,253 

Net  revenue  from  operation 132,736 

Additional  income  (liire  of  equip.).         15,382 
Outside  operations 127 

Total  net  Income 147,991 

Fixed  charges  and  other  deductions 114,098 

Surplus  oyer  charges 33,893 


Oclobcr- 
1913. 
392.181 
206,152 

186,029 

11,590 

430 

197,189 
113,374 

83,814 


Gross  receipts 

Operating  expenses 

Net 

Interest  and  taxes 

Surplus  over  charges. 


Bellefonte  Central 

Month  of  October 

1914.  1913. 

7,617  8,8.59 

7.293  6,797 


324 
235 


2,061 
240 


—.July    1    to 

1914. 
1,112,632 
798.892 

313,739 

73.866 

827 

386,778 

444,579 

—57.800 


-Jan .   1   to 
1914. 
75,456 
61,698 

13,758 
2,350 


89 


1,821 


11,408 


Buffalo  Rochester  &  Pittsburgh 

-Month  of  October — Julij   1 


1914. 

842.546 

605.193 

237,352 

20,000 

49 

Operating  income 217,302 

Misc.  and  non-operating  income..  75.364 

Gross  income 292,666 

Deductions 177,671 

Net   income 


Operating  revenue 

Operating   expense 

Net  revenue 

Taxes 

Uncollectible  revenue. 


1913. 
1,142,600 
787,972 

354,628 
18,000 


336,628 
75.493 

412.122 
163,236 


to 

1914. 

3,632,624 

2.603.016 

1,029,608 

80,000 

63 

949,545 
257.659 

1,207,204 
712,147 


Oct.   31— 

1913. 
1,157,7.53 
7;60,614 

397  J  08 

83,357 

^30 

480,436 
450.672 

29,763 


Oct.   31— 
1913. 

71,813 
56,931 

14.881 

2,400 

12,481 


Oct.   31— 

1913. 
4,3.54,473 
2.965,297 

1,389,175 
72,000 


1,317,175 
259.633 

1,. 576, 808 
658.126 


114,995    248,886    495,058    918,683 


Buffalo  &  Susquehanna  RR. 

-Month  of  October- 


Total  operating  revenue. 

Total  operating  expenses. 

Net  operating  revenue. 

Tax   accruals 


Operating  Income. 
Other  income 


1914. 
134,609 
^08,355 

26,254 

2.600 

23,654 

33,833 


1913. 

176,758 
124.180 


Corp. 

-  —J  II  In  1 
1914. 
516.273 
434.104 


52.. 577 
2,200 


82,168 
10,400 


50,377 


71,768 
141 .602 


to  Oct.   31 — 
1913. 
631,900 
_454,835 

177,065 
8.800 

168,265 


Gross  Income 

Interest,  rentals,  &c. 
Surplus 


57.488 
30.144 


213.370 
117,913 

95,457 


- -.    27,343 

Changed    conditions    respecting    non-operating  income  and  deductions   from 
gross  income  cause  comparison  to  be  misleading,  so  none  is  made. 


Receipts 

Operating  expenses. 
Net   Income 


Central  RR.  of  New  Jersey 

.Month  of  October 

1914.  1913. 

2,863.579 

1,675,651 


July   1    to  Oct.   31 — 
1914.  1913. 

2.9.58.983   11,401.819  11. 786. .591 
1.687.984     6.510.674     6,517.680 


1.187.928 

Fixed  charges  and  taxes 693,885 

Surplus  over  cliarges 494^042 


1,270,990 
739,198 


4,891,145 

2.736,929 

531,800     2.154,215 


5.268.911 
2.848,402 

2,420;508 

The  Chesapeake  &  Ohio  Lines 

Month  of  October Juli/    1    to   Oct.    31  — 

Miles   operated 2,367             2,339  2.367             2..341 

Total    revenues 3.404,946     3,280,408  13,702,244  12,707.144 

Total  expenses.. JM24^403     2^210,670  9,507.408     8,510.951 

Net  o|)()rating  revenue 980..542     1,069^797  4.194.8^5     4.196,193 

Other  Income  (balance) 69.444  103.90:}  161.193  334.209 

Gross  income. 1,049^987     1.173, 701  4.356.029     4,530,402 

Kixtd  cinuKcs  and  taxes _7K6,972         739^074  3,150,896     2.9.55.058 

Net   Income "     263.014         4.34.626  1.205,132     1,57477^ 

Chicago  &  North  Western 

—  -Monlli  of  October JuUl    1    to   Oct.    31  — 

Average  mllas  of  road  operated S,l()7  8,090  8.107  8.024 

Operating  revenues 7,713,474     8.435.422  30,822.898  31,672,0.58 

All  other  receipts __170.621  183.636         900.408     1,1.59,105 

Total    receipts 7,884.096     8.619,0.58  31.723.,306  32^831,163 

Operating  expenses  and  taxes 5,610.891     5.835,217  22,410^506  22.939.3.50 

Net  earnings 2,273.205     2.783.842     9^312,700  "9.891,813 

Fixed   charges 925.810 ^9.59.739     3.697,4.59     3.629.294 

Surplus 11347 .393     1,824,101     5,615.239     67262^7 


Chicago  St.  Paul  Minneapolis  &  Omaha 

-Month  of  Or(ob(T- 


Average  miles  of  road  operated 1 

Operating  revenues 1 ,709  .()30 

All  other  re<!elpts _.  42,149 

Total    receipts 1 ,751 .179 

Operating  expenses  and  taxes 1,197,608 

Net  oiimings '     .5537572 

Fixed    charges 233,029 

Surplus  over  charges 


1,747 
1,843.709 

43.872 

1,887, .582 
1.297.596 

589.986 
242,106 


— Julii   1  to 
1 .752 
6,643,706 

1 1J^273 

6.762.069'  ' 
4.717.896 

2.044.174  " 
939.0.58 


Off.  31  — 

1 .747 

6.551.093 

131.910 
6.683.003 
4.921.123 
1.761,880 

906,517 


320,542    347.879  1.104,214    855,362 


Colorado  &  Southern  Lines 


— Month  of  October — 

1914.  1913. 

Mileage  operated 1,850  1,866 

Operating    revenues. 1,384,945  1,273,179 

Operating  expenses 878,169  933,743 

Net  operating  revenue 506,776  339,431 

Taxes 45.,573  57,775 


-July 
1914. 


1   to 


4.896.870 
^4^3^53 

1.493.417 
200,845 


Oct.  31^ 
1913. 

5.184,02^ 

3. 709 .284 

'l,474,73s 

210,300 


Operating  income 461.202        281,556     1,292,571     1,264,438 


Delaware  &  Hudson 

Month  of  October— 


1914. 

Gross  earnings 2,055,964 

Operating  expenses 1,299,996 

Net  earnings 755.967 

Taxes 56.250 

Uncollectible  railway  revenue 5 


1913. 
2.125,035 
1.322.894 

802,142 
49,700 


-Jan .    1 
1914. 


to 


Oct.  31—1 
1913. 


Railway  operating  income 699,712        752,442 

Denver  &  Rio  Grande 


Total  operating  revenue 

Operating  expenses  and  taxes 

Operating  income 

Other  income 


— Month  of 
1914. 
$ 
2.309.007 
1.480.796 
828,210 
84,755 


October- 

1913. 

$ 

2, .530.583 

1.675.218 

855,365 
101,996 


to 


Total  Income 

Propor'n  of  fixed  chgs.  &  rentals.  . 

Net  income 

Deduct:  Renewal  fund  &  ref.M.s.f. 

Balance 


912.966 
618.359 

294.607 
22.024 


957.361 
595.980 

361,381 
21.951 


—July   1 
1914. 
$ 

8.690.753 
6.207.856 

2,482.897 
379.786 

2.862,683 
2^7^578 

465,104 
95.109 


Oct.   31- 
1913 
$   , 

9. .324, 255 
6,765.84" 

2.558.41( 
423.03; 


2.981.44 
2.318,62! 


662 .82( 
90,74' 


272,583    339,430    369,995    572,07 


Duluth  South  Shore  &  Atlantic 


— Month  of  October — 


Operating  revenue.. 
Operating  expenses. . 


Net  operating  revenue. 
Other  income 


1914. 

239.159 

203.806 

35,3,52 
4.268 


Total  net 

Interest,  taxes,  &c 

Net  income  or  loss. 


39.621 
96.929 


1913. 

349,760 

262,500 

87,260 

1.340 

88.600 
107,596 


-July  1 
1914. 
1,105.169 
870.312 

234.857 
14.761 


to 


Oct.   31- 

1913. 
1.3,55.29 
1,056. .58 

298.71 
6.08 


—57 .308      —18,996 


249,619 

384.105 

-134.486' 


304.80 
420.40 

—115,59 


Erie  Railroad  Company — All  Lines 


Gross  revenue 

Operating  expenses  and  taxes 

Operating  income 


— Month  of  October — 
1914.  1913. 

-.   5. 538, .533     5,732,617 
--  4.162,453     4. .596.212 

1,376,080     1.136,404 


— July  1   to  Oct.   31- 

1914.  1913.      „ 

21,9,53,239  22,383,9(    ^W 
16,365,267  17.329.31 

5,587,971     5.054,58 


Hocking  Valley 


— Month  of  October — 

1914.  1913. 

Miles  operated 351  351 

Operating    revenues 684.311  739,593 

Operating  expenses 439,303  439,861 

Net  operating  revenue 245,008  2997732 

Other  income  (balance) 36^045  18,485 

Gross  Income 28lT053  318,218 

Fixed  charges  and  taxes. 121,285  137,048 

Net  Income 160,667  1817169 


— July   1   to 

1914. 

3.52 

2. ,597. 705 

1.663.028 

934.676 

—6.189 

928.487 

_4S2_^50 

445,536 


Oct.   3H 

1913 

3a 

3,056,27 

J^866^^ 

1,190,05 

89 .« 

1 ,279la 

544.9.'^ 


Or 

fa 

To 


734,9! 


Louisiana  &  Arkansas 


of 


Miles  of  road  operated. 

Gross  earnings 

Expenses  and  taxes 

Net   income 

Interest,  rentals,  &c 


Surplus. 


-^Tonth 
1914. 

278 

130.005 

^i)5^590 

34,415 
27,236 

7.178 


October —  - 
1913. 

206 

148,323 

99,966 

48,356 
28,550 

19,806 


-July    1 
1914. 


to 


598,370 
420,399 

177 .97f 
112.691 


65.279 


Mineral  Range 


-I^fonth  of  Oclober- 


to 


Operating  revenue 

Operating  expenses 

Net  operating  revenue- 
Other  income 

Total  net- 

Interest,  taxes.  &c 

Net  Income 


1913. 
24  ,.308 
28^61 
.153 

25 

—4.128 

12,038 

10,379      —16.166 


1914. 

70,082 
__47,631 

22,4.50 

^614 

2"3,06.5 
12,686 


-July   1 
1914. 
2S1.01S 
196.985 

84.033 
_1A30 

85.463 
j52^26 

32,537 


Oct.    31 
1913. 

.582.6 
378.9 

203. 
113,2 

90.1 


Oct.   M] 
1913. 

121. 31 
137. If 


—12 

""=^12,11 
^48^lJ 

— 60, .31 


Minneapolis  &  St.  Louis 

Including  Iowa  Central 

Afonth  of  October 

1914.  1913. 

Grosseamings 921,108        940,115 

Operating  expenses  and  taxes 680,258         682.767 

Net 240.849         257.348 

Additional   Income — 25. .542      — 21,4.53 


# 


to 


—July   1 
1914. 
3„585,562 
2,560.695 
1.024.867 
—87,409 


Total  net 215.306 


235.894        937.457 


Oct.  ;il|| 
1913. 

3.407, 
2.442. 

— 60. 

90;s.f|| 


Jl 

Cen 

Jii 
NV 

ft 

Sew 

Jul 

H41 

Jul, 

■Nbii 

Jii] 
Com 

Jill; 
Khod 

Hi 
itrki 

JbIj 

■n 

Jill) 

'estc 

Jiij 

n 


Dec,  19U.| 


RAILWAY  EARNINGS 


31 


Minneapolis  St.  Paul  &  Sault  Ste.  Marie 


IJL  191^ 

Kallroad  and  outside  revenue 2,177,970 

Tlailroad  and  outside  expenses 1 ,076.358 

Net  revenue 1,101,611 

Taxes 141,568 

Operating  income 


Month  of  October — 


1913. 
2,1.54,250 
1,134,507 


—July   1 

1914. 
7.316,995 
4,193,062 


to 


Oct.   31— 

1913. 
7,5.52,510 
4.481.054 


1.019,743 
140,026 


3,123,933 

491.807 


3,071,456 
507.923 


960,042        879,716     2.632,125     2.563,532 


CHICAGO  DIVISION 

Railroad  and  outside  revenue 942, 0«S     1,011,691 

Railroad  and  outside  expenses 589,965        635.944 

Net  revenue- - 3.52 ^233        375.737 

Taxes .55,176     42,212 


3,678,732  3,823,059 

2,340,089  2.501.437 

1,338,642  1,321,623 

207,609  173,714 


( 


Operating  income 297.056        333,524     1,131,032     1,147,908 


Mississippi  Central 

Month  of  October- 


Gross  earnings - 
Expenses 

Net  eamlnge 

Taxes 

Net  income. 


1914. 

74,168 
42,713 

31,4.55 
2^464 

28,991 


1913. 

87,413 

50.998 

36,414 

2,350 

34.064 


-Jul!/   1   to  Oct.   31 — 

1914.  1913. 

315.738  364,381 

183,917  210,849 


131,821 

^9,856 

121,965 


153,531 
10,050 

143,481 


Missouri  Pacific 

Month  of  October — 


Dperating  revenue 

Expenses  and  taxes 

Net  revenue 

)ther  income 

Total  income 


1914. 

S 
5,463,994 
4,009.320 

1,454,674 
100,387 


1913. 

$ 

5.607.907 
4.217.333 

1.390,574 
107,944 


— Julu   1   to   Oct.   31— 

1914.  1913. 

$  % 

21,498,380  21,587,400 

15,655,817   16,389,361 


5,842,563 
340,323 


5,198,039 
344,893 


..   1,555,062     1,498,519     6,182,887     5,542,933 


Nevada-California-Oregon 

— Alonth   of  October — ■  — Jiihj    1 


1914. 
S 

Total  operating  revenue 51,648 

Total  operating  expenses 34 ,460 

Net  operating  revenue 17,188 

Other  Income 322 

Total  income 17,510 

Interest,  rentals,  taxes,  &c 6,573 

Net  income _        10^37 


1913. 

$ 

48,068 
35,328 


12,740 

284 

13.024 
5,755 


7,269 


to 
1914. 

171.936 

125,672 

46,264 

1.336 

47,600 

26,337 

21.263 


Oct.   31 — 
1913. 

$ 
161,840 
106.003 

55,837 
1,146 

56,983 
23.017 

33,966 


New  York  Central  System 

New  York  Cent  &  Hud  River  — Month  of  October Jan.   1  to  Oct.  31 — 

(Excluding  Boston  &  Albany  RR.)      1914.  1913.  1914.             1913. 

Operating  revenues 8.663,219  9„599,560  80.115,171   87,406,775 

Operating  expenses 5,857,671  7,237,435  59,756.299  66.115,244 

Net  operating  revenue 2,805,548  2,362,125  20,358,872  21,291,531 

One-twelfth  annual  taxes 474,340  717,710  4,515,218     4,956,013 

Uncollectiable  railway  revenue 215  855  

Total  deductions 474.5.55  717,710  4,516.074     4.9.56.013 

Operating  mcome 2,330.992  1,644,415  15,842,797  16,335,518 

Boston  &  Albany 

Operating    revenues 1,419,891  1,616,747  13,919,446   14,864,026 

Operating  expenses 993,718  1,185,532  10,372,946   10.949.125 

Net  operating  revenue 426.173  431.214  3, .546, .500     3,914,901 

One-tw elfth  annual  taxes 46,548  58,359  657,299         696,882 

Uncollectible  railway  revenues 44  263  

Total  deductions 46,593  58.359  657.562        696,882 

Operating  income 379,580  372,856  2,888,937     3,218,018 

Chicago  Indiana  &  Southern 

Operating  revenues 388,417  386, .596  3,531,645     3,635,374 

Operating  expenses 302.543  310,088  2.888,035     3,016.972 

Net  operating  revenue 85,874  76,508  643,610         618,401 

One-twelfth  annual  taxes 20,085  15,283  189,070         152,825 

Uncollectible  railway  revenues 23  129  

Total  deductions 20,108  15.28.3  189.199"         1.52.825 

Operating  income 65,765  61,225  454,410        465,576 

Cincinnati  Northern 

Operating  revenues 149.734  158,184  1,226,538     1,168,031 

Opcratmg  expenses 100..599  146,224  1,042,511      1,1.59.212 

Net  operating  revenue 49.134  11.960  184.027             8.818 

One-twelfth  annual  ta.xes 5.000  5,500  59,000          55,000 

Uncollectible  railway  revenues 259  

Total  deductions 5,000  5,500  59,259           55.000 

Operating  income 44.134  6,460  124,768      — 46.182 


— Month  of  October Jan.   1   to  Oct.   31— 

Cleveland  Cin  Chic  &  St  LouiB    1914.  1913.                 1914.              1913. 
(Incl.  Peoria  &  Eastern  Ry.)   (1913  figures  revised  for  purposes  of  comparison.) 

Operating  revenues... 3,238,045  3,364,830  29.705,318  31.516,670 

Operating  expenses 2,1.55,402  2,728.850  24,607,150  27,548,402 

Net  operatins  revenue 1,082,643  635,979     5,098,168     3,968,268 

One-twelfth  annual  taxes 130,000  127,400     1,261, .500     1,155,200 

Uncollectible  railway  revenues 4,309  5,450  

Total  deductions 134 ,.3^9  127,400  Ti^266,950     1,155,200 

Operating  income 948,333  508.579     3,831,217     2,813,068 

Lake  Erie  &  Western 

Operating  revenues 486.513  532,942     4.784,167     5,008,247 

Operating  expenses 399.333  426.888     3.719.317     4.066.113 

Net  operating  revenue 87,179  106,0.54     1,064,849         942,135 

One-twelfth  annual  taxes 24,513  22,394         231,513         212.990 

Uncollectible  railway  revenues 6  964  

Total  deductions 24,519  22,394         232.478         212.990 

Operating  income '       62.659  83.660        832.371        729,145 

Lake  Shore  &  Mich.  Southern 

Operating  revenues.. 4.517.769  5.089, .549  43,585.207  .50.398.860 

Operating  expenses 3.193.274  3.974.689  31.878.805  35.757.644 

Net  operating  revenue 1,324.494  1.114.860   11.706.341    14,641.216 

One-twelfth  annual  taxes 205,000  165,000     1,971, .500     1,515,000 

Uncollectible  rail ivay  revenues 2,318  4.274 

Total  deductions 207.318  165.000     1.975.774     1.515.000 

Operating  income 1,117,176  949,861     9,730,566  13,126,216 

Michigan  Central 

Operating  revenues 3,019,610  3,313,727  28,282,281   .30.702,998 

Operating  expenses 2,178,989  2,642,693  21,092.785  23.214,131 

Net  operating    revenue. 840,621  671.034     7,189.496     7,488,867 

One-twelfth  annual  taxes. 134,000  116,000     1,334,000     1,160.000 

Uncollectible  railway  revenue 1 .685  1.982  

Total  deductions 135.685  116.000     1.. 335. 982     1,160,000 

Operating  income 704,935  555,034     5,853,513     6,328,867 

New  York  Chicago  &  St  Louis 

Operating  revenues. 1,022,836  1,122,.349     9,402.339   10,299,625 

Operating  expen.ses 784.992  853. .586     7.879,415     8.189.944 

Net  operating  revenue 237.843  268,764     1,.522.923     2.109.681 

One-twelfth  annual  taxes 42.000  39,000        412,388        347,579 

Uncollectible    railway    revenues..  1  293 

Total  deductions 42,001  39,000"        412,681        347.579 

Operating  income 195.842  229,764     1.110,241     1,762,102 

Pittsburgh  &  Lake  Erie 

Operating  re  venues. 1,281,928  1.763.228   13,658.490   16.960.172 

Operatmg  expenses 751 .797  985.627     8.780.404     9.113.677 

Net  operating  revenue 530.130  777,601     4,878.086     7.846.495 

One-twelfth  annual  taxes 52.250  57 .000        .528.600        52 1 ,200 

Operating  mcome. 477.880  720.601     4.349.486     7.325,295 

Toledo  &  Ohio  Central 

Operatmg  revenues .578.381  .542,177     4, 113, .563     5,045,7.36 

Operating  expenses 400,111  441 ,929     3,360,703     3 .844 .639 

Net  operating  revenue. 178,270  100,248        752,860     1,201,097 

One-twelfth  annual  taxes 21, .347  19.117         213,878         209.090 

Uncollectible  railway  revenues 202  655 

Total  deductions... 21.550  19.117        214.534        209.090 

Operating  income. 156.720  81.131         538,325        992.007 

New  York,  Susquehanna  &  Western 

(Including  the  Wilkes-Barre  &  Eastern) 

— Month  of  October Juli/   1   to  Oct.   31 — 

Gross  Revenue 331,385  361,835     1.260,091      1,320,324 

Operating  Expenses  and  Taxes...       235.928  265.986        922.681     1,021.875 

Operating  Income 95.457  95.848        337.409        298,449 

Norfolk  &  Western 

Month  of  October July   1   to  Oct.   31 — 

Miles   operated 2,043  2.034            2.038            2,034 

Total  operating  revenues- -. 3,519,805  4.1.55.789  15.3.50,825  16.038.316 

Total  operating  expenses 2.378.790  2.828.694   10.060.694   10.781.081 

Net  operating  revenues... 1.141.015  1,327,094     5.290.131     5,2.57,235 

Taxes 140,000  125,000        560,000        500.000 

Railway  operatmg  income 1.001.015  1.202,094     4,7.30.131     4.757,235 

Other  mcome  (balance). 149,326  113.5,52        564.925        291,180 

Gross  income... 1,1.50,341  1,315,647     5.295,056'     5,048,415 

Fixed   charges - ..-       399,109  381.655     1.. 594. 296     1.513.286 

Net  income 751.231  933,991     3,700,760     3,535,129 

Pacific  Coast  Co. 

— Month   of  October Jtili/    1   to   Oct.    31 — 

1914.  1913.             1914.             1913. 

Gross  earnings 585,520  745,096     2,496,379     2,845.276 

Expenses 536,168  620,954     2,126.993     2,346.723 

Net  earnings 49,352  124,142        369.386        498,553 


New  York  New  Haven  &  Hartford  Railroad  &  Subsidiary  Companies. 


1                                           — Operating  Revenue —  - 

—Op.  Exp. 

(fe  Taies — 

— Operating  Income — 

Other  Income 

Gross  Income 

-Int.,   Rentals,   &c. —  - 

—Set  Corp. 

Income — 

i 

1914. 

1913. 

1914. 

1913. 

1914. 

1913. 

1914. 

1913. 

1914. 

1913. 

1914. 

1913. 

1914. 

1913. 

1 

S 

$ 

3 

$ 

$ 

S 

$ 

S 

.? 

S 

S 

S 

.•5 

S 

1  N  Y  N  H  &  Hartf.Oct 

K          July  )  to  Oft  31.. 

5,639,520 
22,954,441 

6.161.022    4.097,656    4,544,934 
24,325,984  16,439,105  17,069,640 

1.541.864 
6.515.3.36 

1.616.088 
6,656.344 

254,585 
1,006,719 

176,026 
838,191 

1.796.449 
7,522,056 

1,792,114 
7,494,535 

1.680.683 
6.177.914 

1,632,085 
6,107,656 

115.765 
1,344,142 

160.029 
1,386.879 

M      Cent  New  Eng.Oct 
■         July  1  to  Oct  31.. 

355,643 
1,280,247 

365,007 
1,294,897 

266.720 
960.977 

222,697 
768,060 

88,922 
319,270 

142.309 
526.837 

3,240 
14,622 

2,999 
18,224 

92,162 
333,892 

145,309 
545.001 

86  717 
324,002 

85,228 
276,237 

5,445 

9,889 

60.080 

268.823 

I     NYOnt&W..Oct 
■         July  1  to  Got  31-- 

756,315 
3,571,574 

796,065 
3,651,359 

610,380 
2,513,701 

640,251 
2,568,849 

145,934 
1,057,873 

155.813 
1,082,509 

16,617 
65,226 

21,957 
93,155 

162,552 
1,123,099 

177.771 
1,175.665 

142,870 
574,222 

136,880 
576,353 

19,682 
548,877 

40,890 
599.311 

H    New  Eng  SS  Co. Oct 
■        July  1  to  Oct  31-. 

357,720 
1,835,327 

405,939 
2,066,076 

289,960 
1,315,959 

335,237 
1,436,083 

67,760 
519,368 

70,702 
629,992 

999 
3,360 

186 
774 

68,759 
522,728 

70.889 
630.766 

67,732 
270,708 

67.376 
275.784 

1,027 
252,020 

3,152 
354,982 

■  H&N  YTraas.Oct 

■  July  1  to  Oct  31.. 

97,027 
466,132 

106,451 
488,270 

75,637 
321,786 

82, .507 
334,353 

21,390 
144.346 

23,944 
153,916 

3,042 
21,860 

2,140 
17,963 

24,4.33 
168,206 

26.084 
171,879 

8,5,52 
34,356 

8,261 
34,510 

15.881 
131,849 

17,823 
137,368 

H  NB  MV&N  SS-Oct 
|H      July  1  to  Oct  31.. 

15,906 
130,743 

12,304 
126,853 

16,393 
73,200 

16,100 
63,779 

def487 
57.543 

def3,795 
63,073 

131 
861 

147 
1 ,336 

det618 
56,681 

def3,942 
61,736 

^1  ConnccticutCo.Oct 

S     July  1  to  Oct  31.. 

654,584 
2,959,943 

658,782 
3,026.098 

500,921 
2,175,960 

525,233 
2,090,229 

153.663 
783.982 

133,549 
9.35,869 

21,777 
86,504 

21,813 
88,657 

175,440 
870,487 

155,362 
1,024,527 

98,753 
393,859 

89,079 
360,407 

76,686 
476,627 

66,283 
664,120 

■  Rhode  Isld  Co-Oct 

■  July  1  to  Oct  31-- 

440,696 
1,979,490 

433,314 
1,996.539 

3.37.179 
1.381.168 

343,221 
1,373,604 

103,516 
598,322 

90,093 
622,935 

28,038 
34,675 

28,986 
60,149 

131,555 
632,998 

119,080 
683,084 

118,551 
474,499 

105,739 
421,656 

13,004 

158,498 

13,341 
261,428 

^fcerkshlre  St  RyOct 
■^  July  1  to  Oct  31.. 

89,999 
375,320 

82,606 
388,967 

97.6.'->3 
334.996 

78,982 
306,430 

def7,653 
40,324 

3,632 
82.537 

142 
730 

242 
623 

def7,510 
41,054 

3,866 
83,161 

17,372 
68,606 

15,283 
60,014 

def24,883 
der27,552 

def  1 1 .447 
23,146 

™<  Y  &  Stam  Ry.Oct 
■    July  1  to  Oct  31-. 

27,141 
166,375 

26,846 
160,941 

25,084 
115,641 

29,635 
114,909 

2,057 
50,733 

def2.788 
46.031 

43 
215 

134 
228 

2,100 
50.949 

def2,653 
46,260 

7,875 
31,502 

7,849 
30,741 

def5.775 
19.446 

deflO,503 
15.519 

■R^estch  St  RR- .  Oct 

■   July  1  to  Oct  31.. 

22,995 
103,632 

21,528 
98,020 

23,947 
94,953 

21,220 
87,102 

def951 
8,678 

308 
10.917 

13 
50 

50 
115 

def938 
8.728 

359 
11.033 

1,298 
4,910 

1,062 
4,162 

def2.237 
3,818 

def703 

6.871 

■jYW&BRy.-Oct 

■   July  1  to  Oct  31-. 

39,074 
149,223 

34,841 
137.221 

42,943 
171,131 

45,320 
193,965 

def3,869 
def21,908 

clefl0,478 
def56.743 

70 
596 

455 
1,972 

def3.798 
def21,312 

deflO.023 
def54,770 

*5,873 
*23,694 

*5.122 
*20.998 

def9,672 
(!en5,007 

(!en5,146 
d(;t75,769 

Tlousa  Pow  Co. Oct 
July  1  to  Oct  31.. 

46,107 
176,089 

64.106 
241.321 

50,813 
172,675 

43,665 
171,872 

def4,706 
3,413 

20.440 
69.449 

31,222 
131,132 

33,442 
134,273 

26,516 
134,545 

53.883 
203.722 

40,729 
162,395 

44,436 
177.794 

defl4,213 
def27,S50 

def9,447 
25,927 

Westp't  Water. Oct 
July  1  to  Oct  31.. 

2,718 
10,275 

2.329 
9.667 

1,692 
5,970 

1,395 
6,358 

1,026 
4,305 

933 
3.309 

1 
7 

1 ,026 
4,304 

935 
3.316 

814 
3,258 

814 

3.198 

211 
1,046 

120 
118 

•  Excludes  Interest 

on  bonds  charged  against  Income  account  of  N 

.  Y.  N.  H. 

&  H.  RR.  Co.  under  Its  guarantee 

,  also  Interest  on  notes  held  by  the  N.  Y.  N. 

a.  &  H.  RR.  Co.  not 

ffedlted  to  the  Income  account  of  that  company 

i 
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RAILWAY  EARNINGS 


[Vol.  xcrx. 


Pennsylvania  Railroad  System 

— MontU  of  October Jan.   1    to  Oct.   31 — 

Pennsylvania  ER                  ,         1914.  1913            l^^^.  1913. 

AvcraKe  nuinlxr  miles  operated..            4,519  4,468  ,^„,    4,519  ,_,  .   4,4o8 

Kaihvay  (.jx-rating  revenics 16,482,466  18,726,204  1-58107,212  l'149o,882 

Hail  way  operating  expenses 12,054,292  14,236,156  120554,951  131482,541 

.Vet  rev.  from  railway  operations  4,428,173  4,490,048  37,552,260  40,013342 

Kailway  taxaccriLils-.... 665,322  718.359     6,434,776  6,490.127 

Uncollectible  railway  revenues — __    3.456  0-402  

Railway  operating  income 3,759,395  3,771,689  31,109,081  33,523.215 

Baltimore  Chesapeake  &  Atl  _ 

AvcraKe  numhiT  miles  operated...                  87  »<                     »/  "' 

Railway  operating  revenues 106,340  11?,140      1.081,200  1.0o4,796 

Railway  operating  expenses 95,397  101.252         911. 43o  906,636 

Net  rev.  from  railway  operations         10.942  17,888         169.764  148-159 

Railway  tax  accruals.. 2,121  2.197           21.215  20.306 

L'ncollectiblonUl way  revenues 2_         , f 

Railway  operating  income 8,817  15,791         148,546  127.853 

Cumberland  Valley  ,.„ 

Average  number  miles  operated...               163  „„,  1?^     „  „_^  1?:!  r.  n^/- o-S 

Railway  operating  revenues 271.965  322.190     2,776,1.57  2,996,3/8 

Railway  operating  expenses -       181,596  228,508     l,824,o30  2.0o5,007 

Xet  rev.  from  railway  operations         90,368  93,682         951,626  941.371 

Railway  tax  accruals.. 5,910  5.702           .59,104  57,022 

Railway  operating  income 84,458  87,980         892.522  884,349 

Average  number  miles  operated...               398  398         „.,  3?8  „,„398 

Railway  operating  revenues 1,074,951  1,027,668   11.355,216  11.218„537 

Railway  operating  expenses 766.220  825,379     7,681,261  7,997,466 

Net  rev.  from  railway  operations      308,730  202,289     3,673.954  3,221,071 

Railway  tax  accruals..... 65,237  63,660         647,813  628,088 

Uncollectible  railway  revenues 1  1.022  

RaUway  operating  income 243.492  138.629     3,025.718  2.592.983 

Maryland  Dela  &  Virginia 

Average  nimibcr  miles  operated —                 82                   »cs         »^  „„„  „5r 

Railwdv  operating  revenues 79.295  85.462         803.050  806.021 

Railway  operating  expenses 73.876  80,892         704.443  708. ,588 

Net  rev.  from  railway  operations           5,419  4,570           98,607  97,432 

Railway  tax  accruals 482  463             4.823  4,632 

L'ncoUectible  railway  revenues 2  2  

Railway  operating  income 4.935  4,107          93.781  92.800 

New  York  Phila  &  Norfolk 

.\verage  number  miles  operated —               112  112             „  ii^     „  , iit 

Railway  operating  revenues 294,217  315,088     3,193,982  3,308,384 

Railway  operating  expenses 238,275  266,352     2,542,962  2,554.935 

Net  rev.  from  railway  operations         55,942  48,736         651,020  753,449 

Uailway  tax  accruals 8,700  8,000           89,349  81,473 

Uncollectblle  railway  revenues 8  8  

RaUway  operating  income 47,234  40,736        .561,662  671,976 

Phlla  Balto  &  Washington  __ 

Averaa;e  number  miles  operated 71  <  713                  717  714 

Railway  operating  revenues 1,743.154  1.851.749  17.132.114  17,694,711 

Railway  operating  expenses. 1,352,880  1,532,331   13.912,179  14,786.089 

Netrev.  from  railway  operations      390,274  319,418     3.219,935  2,908,622 

Railway  tax  accruals 57.623  57.352         552,380  530,656 

Uncollectible  railway  revenues 72  244  

Railway  operating  income 332,578  262,066     2,667,310  2,377,966 

West  Jersey  &  Seashore 

Average  number  miles  operated 355  3o5                 3o5  Soo 

Railway  operating  revenues. 472,385  486,574     5,694,996  5,774,664 

Railway  operating  expenses 431.717  479,986     4, .327 ,631  4,615,111 

Net  rev.  from  railway  operations        40,667  6, .588     1,367.364  1.159.553 

Railway  tax  accruals 29.565  27.859         273.384  272.245 

Uncollectible  railway  revenues 45  131  

RaUway  operating  income. 11,057  —21.271      1.093,848  887,508 

Pennsylvania  Companv 

Average  inimber  miles  operated 1,749  1,751             1,749  1,751 

RaUway  operating  revenues 4.862,089  6,205,251  47,290,116  56, .507, 793 

Railway  operating  expenses 3,630,546  4,563,903  35,297,921  43,1.57.138 

Net  rev.  from  railway  operations   1,231„542  1.641,348  11,992,195  13,440,6.55 

RaUway  tax  accruals 261.518  260,602     2,702,417  2,477,060 

Uncollectible  Railway  revenues 7  318  

RaUway  operating  income 970.016  1,380,746     9,289,459  10,963,595 

Orand  Baplds  &  Indiana 

Average  number  miles  operated 575  577                 575  578 

Railway  operating  revenues 464,730  500,676     4,574,433  4,700,044 

Railway  operating  expenses 347,821  386,993     3.552,227  3,834,428 

Net  rev.  from  railway  operations       116,909  113,683     1,022,206  865,616 

RaUway  tax  accruals.. 24.270  24,746         242,308  236,793 

RaUway  operating  income. 92.639  88.937        779.898  628.823 

Pitts  Cin  Chic  &  St  Louis 

Average  number  miles  operated...            1.472  1.472             1,472  1,472 

RaUway  operating  revenues 3,461,475  4,167,604  33,276,274  37,215.791 

Railway  operating  expenses 2.583,119  3,213,708  25,130,392  30,443,952 

Net  rev.  from  railway  operations      878,3.55^      953,896     8,145,88f     6,771,839 

RaUway  tax  accruals 173,411  159,522     1,597,025  1,438,088 

Uncollectible  Railway  revenues 384 

RaUway  operating  income. 704.944'     794,374     6.548,471  5,.333,751 

Vsndalla 

Average  number  miles  operated 910  910                 910  910 

Railway  operating  revenues 1.004.611  1.107.790     9,127,392  9,468,324 

Railway  operating  expenses 792, .5,50  814,915     7 .3.59. .520  7,602,796 

Net  rev.  from  railway  operations       212,061  292. S76     1.7()7,871  1,865..528 

Railway  tax  accruals. 32,291 30. 316         323,1.57   303 .203 

Railway  operating  Income 179,770  262, .560     1,444,714     1,562,325 


Pennsylvania  System— East  Se  West  of  Pittsburgh 

• — Month  of  Octobrr -Jan.    1   to  Oct.   31 — 

1914.  1913.  1914.  1913. 

$  %  %  % 

...21,024,094  23, .536, 729  204373,720  219306.723 
...16,372, .560  19.019^267  163301.216  176161.367 
...  4,651.533  4,517,461  41,069,504  43,145,355 


Lines  East: 

Total  operating  revenue 

Total  operating  expenses 

Railway  operating  income. 

Lines  West: 

Total  operating  revenue 

Total  op<Tating  expenses 

Railway  operating  income. 

Total  East  ami  West: 

Total  <)[)(Ta(  iiig  revenue 

Total  ojjerating  exi)ense8 

Railway  operating  Income 


9,924,894   12,125,019  95„547,007  109299,579 

7,0.54,264     9,5.58^436  77.285„586  90. ,531  .709 

1.970,630  '2, .566, 582   18,2617420   18,767,808 

30,048,9,88  35.061.748  209920,727  32,8606  302 

24 ,326,825  28,577,705  240589.802  266693,137 

6,622.163     7.084.043  59,330,924  61,913464 


Rio  Grande  Junction 

-Month  of  Septrmhcr- 


1914.  1913. 

S  S 

GrosseamlngB 135.611  116,8,59 

30%  of  gross 40,683  35,0.57 

Interest 8,333  8,333 

Surplus 32,350  26.724 


-Dec.   1    to 
191,3-14. 

798,872 

239.061 

83.333 

255,728 


^Sept.   30  — 

1912-13. 

$ 

820.341 

246.102 

83  ,,333 

162,769 


Reading  Company 

-Month  of  October- 


1914. 
S 

4.253,268 
2,807,043 


1913. 

S 

4,721,769 

3 .083.536 

1,638,233 

773,333 


Railway  Company 

Recei[)ts 

Expenses 

Profit  in  operating.. -.    1.446.225 

Rent,  interest,  taxes,  &c.  (est.) 769,666 

Surplus 676,558 

Coal  &  Iron  Company  „    „„  „^„ 

Receipts -   2,951,883  3,269,929 

Expenses 2,801,908  3,008,620 

Loss  in  operating 149,975  261„308 

Interest  and  taxes  (estimated) 8.000  22.000 

Deficit 141,975  239,308 

Reading  Company 

Receipts    560.006  557,720 

Expenses 12,973  8,675 

Profit 547,032  549,045 

Interest  and  taxes  (estimated) 463,000  4.53,000 

Surplus 84.032  96.045 

Rio  Grande  Southern 

— Month   of  October —  • 

1914.  1913. 

61.010  72,642 

40,383  48,219 


— July  1   to 

1914. 

S 

16,495.605 

11.241.763 

5.253.842 
3.078.666 


Oct.   31— 
1913. 

S 
17,800,712 
11,990,982 

5,809,729 
3.093,333 


864,900     2.175.175     2.716,396 


10,049,5.59 
9,809,782 

239,776 
32,000 


9.807.553 
9,896.369 

-88.^10 
43,000 


207.776    —131.816 


2.245.027 
29.114 

2,215,913 
1,852,000 


2,236,261 
31,304 

2,204.9o7 
1,812.000 


363.913         392,9^7 


to 


Operating   revenue 

Operating  expenses 

Net  operating  revenue. 
Less  taxes 

Operating  income 

Otlier  income 

Total  net  income 

Interest.  &c 

Surplus 


20,626 

3.017 

17.609 

111 

17,720 
17,224 

496 


24,423 
3,000 


-July   1 
1914. 
205,554 
152,774 

52,780 
12,087 


21 


,423 
146 


21,669 
17,533 


40,692 
920 

41,612 
67,452 


Oct.   31— 
1913. 
250,368 
170,520 

79,847 
11,800 

68.047 
1.027 

69.075 
68.608 


4,036      —25.840 


Rock  Island  Lines 

Month  of  October 


Average  miles  operated- 
Operating  revenue 

Operating  expenses 


1914. 

8.328 
..  6.678.272 
..  4.856.101 


Net  operating  revenue 1,822,171 

Taxes.. 299,368 

Operating   income 1,-522.803 

Rutland 

— Month   of 
1914. 

Operating  revenues 334,291 

Operating  expenses 230,782 

Net  operating  revenue 103,508 

Railway  tax  accruals 17,096   

Railway  operating  income 86,412 

St.  Louis  Iron  Mountain 


1913. 

8,000 

6,504,536 

4.407,256 

2,097,280 
297,698 


to 


467 

Oct.  31— 

1913. 

8,000 

24,936,642 

18,079,212 

6,857,430 
1,161,387 

1,799,582     5,903.412     5,696,043 


—July   1 
1914. 

8,328 
26.264.605 
19.288..366 

6.976.239 
1.072.827 


October 

1913. 

349,690 

253.537 

96,153 
17,095 


to 


-Month  of  October- 


-Jan.    1 
914. 
2,982,568 
2,317.065 

665,502" 
172,474 

79,058        493,028 

&  Southern 


to 


—Julii   1 
1914. 
10,755,505 
7,678,046 


1914.  1913 

Gross  earnings 2,714,784     3,018.971 

Expenses 1,882,564     1,990.402 

Net.  after  taxes... 832,220 

Othr   income 77,511 

1         income 

Fix;  larges.  &c 

Surv         ^2i2;564         3937971         482,283 

St.  Louis  Rocky  Mountain  &  Pacific 


909,731 
697,168 


,028,569 
80,158 

,108,728 
714,7,58 


3,077,4.57 
279,321 

3,356,779 
2.874.499 


Oct.   31— 

1913. 
3,136,6,-14 
^43^106 

705,548 
170.343 

535,205 


Oct.   31— 

1913. 

11,344,750 

7.905,436 

3,439,314 
274,192 

3,713,606 
2,823,369 

890,137 


Month  of  October- 


1913. 

230.429 

148.275 


31.691 
20,290 
51,982 

30,170 
7,612 


1914 

Gross  earnings 239,559 

Expenses  and  taxes 150,036 

Net  earnings 89,523 

Interest  charges 31,495 

Other  deductions 5,745 

Total  deductions 37,241 

Net  revenue 52,281 

Reserve  for  depreciation 7,429 

Net  income 447852  227557 

St.  Louis  Southwestern 

— Month   of  Octobrr —  - 
1914.  1913. 

1.018.505  1,208.660 
765,562        877,927 

252,942         3.30,732 
43.126  48,032 

148  

43.274  48,032 

RaUway  operating  Income 209,668  282,700 

Non-operating   income 97,890  86,620 

Gross  Income 307,558  .369,321 

Interest,  rentals.  &c 251.520  260.610 

Net  income 


to 


-Julii   1 
1914. 
928,522 
607,735 


Oct.   31— 
1913. 

777,641 
554,838 


82,153    320,787 


125,982 
31,626 


222,803 

126,816 
25,528 


157,608         152,344 


Operating  revenues .._ 

Operating  expenses 

Net  revenue 

Tax  accruals 

Uncollectible  railway  revenues 

Total 


163.179 
31,023 

132,156 


-July    1    to 

1914. 
3.779.976 
2,932,423 

847,552 

172,504 

611 

173,115 

674,437 
362,935 

1,037,373 
1.061,850 


192,128 


1,018,797 
351,396 


1,370,193 
1,011.745 


56.038         108.710 

Southern  Pacific 

—Month  of  October 

1914.  

10,541 


-24,477        358.448 


Average  mUes  of  road  operated. 

Railway  operating  revenues 12,005,046 

Railway  operating  axpenses 7,358,190 

Net  revenue  from  railway  oper. .  4.646,855 

RaUway  tax  accruals 560,481 

Uncollectible  railway  revenues 3,971 

Railway  operating  income 


— July  1   to 
1913.  1914. 

10,372  10,524 

S  S 

13,512,897  47,251,122 


Oct.   31— 

1913. 

10,334 

$ 

50,276,307 


70,460 
31,869 

38.591 

Oct.   31— 
1913. 

4,495.726 
3.284.801 

1.210.9251 
192.128 


8.013.776  30.369.998  31.403,603 
5,499,121   16.881,124  18.872,704 
563,308     2,240,637     2,282.528 


12.468 


4,082,402     4.935,813   14,628,018  16,-590,176 

Toledo  Peoria  &  Western 

Month   of  October July    1    to 


Railroad  and  outside  revenue. 
Operating  expenses 

Net  earnings 

Other  income 

Total  net  income 

Fixed  charges,  &c 

Surplus 


1914. 

110,496 

98,282 

12,214 
^470 

11 ,743 
26,223 


1913. 

138,669 
117,901 

20,767 
1,696 

22,464 
24,160 


1914. 
4,50,. 561 

_?8q^2i 

70,5.50 
3,244 

73,793 
101,628 


—14,480         —1.696      —27.8,36 

Union  Pacific  System 

Month  of  October — July   1    to 


Oct.   31— 
1913. 

502.787 
447J79 

55.00s 
17.161 

72.172 
97.2S- 

-25.11511 


Average  miles  of  road  operated. 

Gross  revenue 

Operating  expenses 

Taxes 

Total  expenses  and  taxes 

Net  over  expenses  and  taxes. 


1913. 


1914. 

7.732 

s  % 

10^3.54^04  34,392,196  35,970, 102| 
5.276.33,8  18.865,967 
1,584,275 


•„549 


76,338 
429.855 


Oct.   31 
1913. 

% 


1914. 
7,800 
$ 
9,2()1^33 

4,921.971 
394,204 

5.316.175 

3.885.758     4.648.309  13.941,954  14.493  ,.81 J 


19,798,7411 
l,677..54.3r 


5.706,194  20.450,242  21,476.28- 


Average  mileage  operated. 

Gro.ss  income 

Expenses  and  taxes 

Cori)orate  income 


Virginian  Railway 

Month  of  October July    1    to 

1914.  1913.  1914. 

.503       ,503       ,503 

.524,796    705,626  2,164,125 

324,716    338.998  1,273.555 


Oct.   31 
1913 

50.' 
2,384.30* 
l,277,16i 


200,080   366,628   890,570  1.107,14 


T"WO  SECTIONS SECTION  TWO 


mmttdn 


fiitatirial 

mntcb 


State  and  City 


SECTION 


i»AG^ES     1     TO    2X2    IlVCIJtJ^IVE. 


Paob. 

ALABAMA, 167 

ARIZONA, 149 

ARKANSAS, 194 

CALIFORNIA, 156 

j^^ 

-  82 

-  79 

-  81 

•  185 

-  183 

-  203 

-  142 
.  103 

-  99 

-  121 

•  188 

-  173 

-  192 


COLORADO, 
CONNECTICUT,  -  • 
DELAWARE,  -  -  - 
DIST.  OF  COLUMBLA., 
FLORIDA,  .  -  - 
GEORGIA,  .... 
HAWAII,       .... 

IDAHO, 

ILLINOIS,  -  .  - 
INDLAJJA,      .... 

IOWA,        

KANSAS,  .... 
KENTUCKY.  .  -  . 
LOUISIANA.      .    .    . 


INDEX   TO   STATES. 

Page. 

MAINE, 6 

MARYLAND, 80 

MASSACHUSETTS,    -    -    -  15 

MICHIGAN, 107 

MINNESOTA, 118 

MISSISSIPPI, 189 

MISSOURI, 124 

MONTANA, 138 


NEBRASKA, 
NEVADA,  -  .  -  . 
NEW  HAMPSHIRE,  ■ 
NEW  JERSEY,  -  ■ 
NEW  MEXICO,  -  . 
NEW  YORK,  -  -  . 
NORTH  CAROLINA, 
NORTH  DAKOTA,     ■ 

OHIO, 

OKLAHOMA,     -    -    ■ 


131 
168 
9 

59 
148 

38 
178 
127 

82 
151 


OREGON,       -    - 
PENNSYLVANIA-    - 
PHILIPPINE  ISLANDS 
PORTO  RICO,     -    -    - 
RHODE  ISLAND,  - 
SOUTH  CAROUNA, 
SOUTH  DAKOTA, 
TENNESSEE,     -    - 
TEXAS,      .... 
UNITED  STATES— Debt 
U.  S.  i-OSSESSIONS, 

UTAH, 

VERMONT  .  -  . 
VIRGINIA,  -  .  . 
WASHINGTON,  - 
WEST  VIRGINLA., 
WISCONSIN,  -  - 
WYOMING,  -    -    - 


&o. 


Page. 

-  162 
68 
203 
203 
29 
181 
120 
175 

iy6 

6 
203 

147 
11 
169 
164 
172 
113 
141 


For  Detailed  Index  tor  States,  Cities,  Comities  and  Towns,  see  padres  304  to  319. 


EF^'We  have  NO  EXTRA  COPIES  OF  THIS  SECTION. 
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Front,  Pine  &  Depeystee  Sts.,  New  York. 

eopyripbted  In  101 4  according  to  Act  of  Congreas.  by  WILLIAM  B.  DANA  COMPANY.  In  office  of  Librarian  of  Gonarreas.  Waehington.  D.  0. 


To  Municipal  Officials 

There  are  six  important  factors  to  be  considered  when  issuing  municipal  bonds. 

1.  Preparation  by  a  reliable  and  ex-      4.  Certification   providmg  protec- 
perienced  Company.  tion  against  over-issue  or  forgery. 

2.  Relief   from    the  care  of  details      5.  Safeguarding  of  dies,  plates,  rolls 
incident  to  the  issue.  and  accounting  for  all  paper  used. 

3.  Highest  grade  of  work  at  the      6.  Assistance    m    advertising  and 
minimum  cost.  selling  bonds. 

A  booklet  setting  forth  in  detail  the  advantages  of  our  plan 
and  giving  a  list  of  nearly  1,500  issues,  aggregating  $240,000,000, 
prepared  by  this  Company,  will  be  sent  upon  request. 

Write  for  Booklet  M.  B.-2. 

United  States  Mortgage  &  Trust  Company 

N  e  w    Y  o  r  k 

Chartered  1871. 
Capital  and  Surplus,  $6,000,000 

Broadway  at  73d  St.  55  Cedar  Street  125th  St.  at  8th  Ave. 


Fiscal  Agent  for  Cities,  Counties  and  States 


BLODGET  &  COMPANY 

BONDS, 
DEALERS  IN  MUNICIPAL  AND  RAILWAY  BONDS 

MEMBERS  OF  BOSTO]^  STOCK  EXCHANGE. 

60  STATE  STREET,    -      BOSTON. 
30    PINE    STREET,    NEW   YORK. 

ESTABROOK  &  CO., 

DEALERS    IN 

INVESTMENT  SECURITIES, 


24  BROAD  STREET.  THE  ROOKERY.  1 5  STATE  STREET. 

NEW  YORK.  CHICAGO.  BOSTON. 

HARTFORD  BALTIMORE 


United  States  Bonds, 

MUNICIPAL,    RAILROAD 


AND     OTHER 


Investment  Securities. 


HARVEY    FISK    &    SONS, 

62-64    Cedar    Street,     NEW    YORK 

REPRESENTATIVES 

BOSTON,  MASS.                      CHICAGO,  ILL.,                   PITTSBURGH,  PA.  WILKES-BARRE,  PA., 

JOHN  B.  MOULTON,              N.  B.  HENROTIN,                H.  E.  ANDERSON,  B.  W.  BEVANS, 

35  Congress  Street.                 112  West  Adams  Street.           902  Commonwealth  Bldg.  2nd  Nat.  Bank  Bldg. 


OUR    LIST    OF    INVESTMENT    SECURITIES    SENT    ON    APPLICATION 


William  R.  Compton  Company 


B^rS^KlER^S 


DEALERS  IN  MUNICIPAL  BONDS 


Merchants-Laclede  Bldg.  ill  W.  Monroe  St.  Pine  St.  cor.  William 

ST.  LOUIS  CHICAGO  NEW  YORK 

J.  &  V/.  Seligman  &  Co., 

IV  E  w     "^  o  K,  k:  . 

BUY  AND  SELL  INVESTMENT  SECURITIES 

Issue  Letters  of  Credit  for  Travelers,  available  in  all  parts  of  the  world. 
Draw    Bills  of  Exchange  and  Make  Telegraphic  Transfers  of   Money    to   Europe 
and  California. 


Seligman   Brothers,  Seligman  Freres  &  Cie.,         Alsberg.Goldberg  &  Co.. 

London  Paris  Amsterdam 

The  Anglo  and  London  Paris  National  Bank  of  San  Francisco,  Cal. 


Harris,  Forbes  &  Co 


Successors  to 


N.  W.  Harris  &  Co 

Pine  Street,   Corner  William 

NEW  YORK 


Bonds  for  Investment 


t 


KOUNTZE   BROTHERS 

141   Broadway,  New  York 


Bonds  for  Investment 
Foreign  Exchange 


Letters  of  Credit 
Accounts  Accepted 


PRINCIPAL  FOREIGN  CORRESPONDENTS 

The  London  City  &  Midland  Bank,  Ltd.,  London 

Dresdner  Bank,  Berlin  Amsterdamsche  Bank,  Amsterdam 

Comptoir  National  d'  Escompte  de  Paris,  Paris 
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State   and   City   Section. 

The  State  and  City  Section,  issued  semi-annually  on  the  last  Saturday 
of  May  and  November,  is  furnished  without  extra  charge  to  every  annual 
subscriber  of  the  Commercial  and  Financial  Chronicle. 

Terms  for  the  Chronicle,  including  this  and  five  other  Sections,  or  Sup- 
plements, issued  periodically  and  all  furnished  without  extra  charge  to 
annual  subscribers,  are  Ten  Dollars  per  anniun  within  the  United  States, 
Thirteen  Dollars  (which  includes  postage)  in  Europe  and  $11.50  in  Canada. 


WILLIAM   B.  DANA  COMPANY.   Publishers. 

Front.  Pine  and  Depeyster  Streets, 
Post  Office  Box,  958.  New  York. 


MUNICIPAL  BOND  SALES  THUS  FAR  IN  1914. 

Unusual  interest  attaches  to  the  statistics  of  mu- 
nicipal bond  sales  for  the  current  calendar  year 
owing  to  the  demoralization  of  all  the  investment 
markets,  occasioned  by  the  war  in  Europe.  It  may 
be  a  surprise  to  hear  that,  notwithstanding  this  de- 
pressing influence,  the  calendar  year  1914  is  sure  to 
have  the  distinction  of  having  registered  the  very 
largest  total  of  sales  ever  recorded  up  to  the  present 
time.  Indeed,  the  sales  for  the  ten  months  of  1914 
already  exceed  those  for  the  full  twelve  months  of 
any  previous  calendar  year.  The  explanation  is 
found  in  the  circumstance  that,  prior  to  the  outbreak 
of  war  in  Europe,  municipal  bond  disposals  had  been 
going  on  at  a  prodigious  rate.  Railroad  and  indus- 
trial securities  were  in  disfavor,  largely  because  of 
hostile  governmental  and  legislative  policies,  and 
municipal  bonds  had  a  further  advantage  in  the  eyes 
of  investors  in  that  they  are  free  from  the  Federal 
income  tax  imposed  under  the  Tariff  Law  of  last 
October.  Up  to  the  end  of  July  the  aggregate  of 
new  bond  disposals  had  reached  no  less  than  $381,- 
982,486,  which  compares  with  $403,246,518  for  the 
full  calendar  year  1913,  $386,551,828  for  the  full 
calendar  year  1912,  $396,859,646  for  1911  and  $320,- 
036,181  for  1910. 

The  test  of  the  market  (after  the  poor  success 
attending  the  placing  of  new  issues  part  of  1913)  came 
in  January  1914,  when  New  York  State  offered  $51,- 
000,000  43/^%  50-year  canal  and  highway  bonds. 
This  aroused  animated  bidding  and  the  whole  amount 
went  to  a  syndicate  consisting  of  William  A.  Read  & 
Co.  and  Kuhn,  Loeb  &  Co.  at  106.077 — a  basis  of 
4.208%.  The  result  contrasted  sharply  with  the 
experience  of  the  State  the  previous  June,  Avhen  a 
resort  was  had  to  short-term  issues  and  $27,000,000 
notes,  dated  June  10  1913,  maturing  in  February 
1914,  were  sold  on  an  interest  basis  as  high  as  4.87%. 
The  new  $51, 000,00043^%  50-year  bonds  went  in  part 
to  take  up  these  $27,000,000  notes.  Another  and 
still  more  conclusive  test  of  market  conditions  came 
in  April,  when  the  same  banking  syndicate  took 
$65,000,000  43^%  50-year  corporate  stock  of  New 
York  City  at  101.45,  an  interest  basis  of  about  4.18%. 
The  previous  year,  in  May,  the  city  had  been  forced 
to  issue  43^%  bonds  and  had  obtained  only  a  trifle 
over  par  (100.159)  for  $45,000,000  50-year  bonds  at 
that  rate.  The  day  after  that  sale  some  of  the  bonds 
had  actually  sold  on  the  Stock  Exchange  a  trifle 
below  par. 


With  both  New  York  State  and  New  York  City 
so  successful,  in  negotiating  such  large  new  issues, 
offerings  galore  came  from  other  municipalities 
throughout  the  country,  and  the  menace  of  municipal 
extravagance  and  excessive  issues  loomed  up.  1|The 
reversal  of  market  conditions  in  August  really |came 
at  an  opportune  moment  to  interpose  a  wholesome 
check  upon  new  issues.  In  the  following  we  furnish 
a  record  of  the  monthly  sales  for  each  of  thellast 


six  years: 


MUNICIPAL  BOND  SALES  BY  MONTHS. 


January . . 
February , 

March 

April 

May 

June 

July 

Auciust 

September 
October .. 

10  months 
November 
December 

12  months 


1914. 


1913. 


S 

84,256,094 
37,435,449 
43,051,569 
102,813,762 
34,066,762 
54,050,400 
26.308,450 
9,403,272 
10,496,323 
13,141,429 


415,023,510 


$ 
30,414,439 
27,658,087 
14,541,020 
23,644,9151 
83,234,579 
39.386,230 
23,477,284! 
19,822,191 
26,025,969 
39,698,091 


1912. 


1911. 


1910. 


1908. 


25,265,7491 
29,230,161, 
21,138,209, 
22,317,243| 
98,8.52,064 
49,485,807 
30,479,130! 
15,674,855 
25,469,643 
27,958,999 


78,510,275] 
22,153,148 
22,800,1961 
38,562,086! 
33,765,245 
27.470,820 
42,231,297 
22,522,613 
26,487,290 
26,588,621 


S  I 

16,319.478 
18,604,453 
69,093,390 
20,69  l,200l 
18,767,7541 
19,369,775 
35,832.789 
14,878,122 
18,.364,021i 
27,037,207 


29,318,403 
17,941,816 
32,680.227 
37,462,552 
27,597.889 
62,124,450 
20,120,647 
22,141.718 
23.001.771 
16,377.836 


327,902,805345,871,920  341,092,191258,958,249  288,767,287 
30,708,685;  13,021,999  19.738,613  24,456,351:  18,906,555 
44,635,028   27,6.57,909,  36,028,842   36,621,581i  31,750,718 


403,246,518:.386,551,828i.396,859 ,646  320,036. 181i339,424..";6« 


It  will  be  seen  to  what  small  figures  the  sales 
dropped,  beginning  with  August.  As  further  indi- 
cating the  adverse  conditions  which  then  developed, 
we  may  note  that  $10,350,000  of  new  municipal  issues 
were  offered  without  success  in  that  month,  $8,100,- 
000  in  September  and  $7,550,000  in  October.  It  is 
proper  to  say  that  in  our  totals  of  sales  above  we 
do  not  include  the  $100,000,000  6%  New  York  City 
obligations  which  J.  P.  Morgan  &  Co.  and  Kuhn, 
Loeb  &  Co.  took  in  September  and  offered  for  sub- 
scription at  par  and  accrued  interest,  these  being 
short-term  issues.  The  syndicate  mentioned  came 
to  the  rescue  of  the  city  in  order  to  enable  it  to  meet 
its  maturities  for  large  amounts  falling  due  in  the 
near  future.  The  fact  that  the  interest  rate  on  the 
bonds  had  to  be  placed  at  6%  illustrates  the  con- 
ditions which  prevailed.  The  new  obhgations  quick- 
ly sold  at  a  premium,  which  has  been  growing  ever 
since.  Very  naturally  this  sale,  with  its  high  interest 
rate,  affected  unfavorably  other  New  York  City 
securities,  and  report  had  it  that  in  October  some  of 
the  4^s  placed  by  the  city  the  previous  April  had 
sold  down  to  93.  From  that  figure,  however,  a  rise 
of  4@5  points  has  occurred  since  then. 

As  already  indicated,  our  table  of  sales  above  in- 
cludes only  permanent  loans  and  it  also  covers  only 
places  located  in  the  United  States.  In  addition, 
large  amounts  of  municipal  obligations  of  other  kinds 
have  been  placed  as  usual,  and  to  show  the  full  total 
of  the  sales  for  the  ten  months  we  insert  the  following: 


Municipal  Bond 
Sales. 


Perm't  loans  (U.  S.).. 
*Tempor'y  loans  (U.S.) 
Canadian  I'ns  (perm't) 
Bonds  U.S.  possessions 

Panama  bonds 

Gen'ird.bds.(N.Y.C.) 

Total  all  I'ns  (10  mos.) 


Ten  Months — 


1914. 


1913. 


S  1  S 

415,023.510  327,902,805 


1912. 


1911. 


1910. 


$  S  $ 

345,871  920341,092,1911258,958,249 
353'018J15!400J15,765  256,610,947  188,782.112  212,091.382 
165.286,8601119,330,101    72,408,552    39,707,499|  83,720,802 
1,600,000 
None 
5,000,000 


900,000j     1,000,000 

None  None 

3.000.000    10,000,000 


937,229,0851858.954,6711681,491,419  035,206,8021564, 19 


1,625,0001         425,000 
50,000,000,  Non 

14,000,000     9,000,00 


♦Includes  temporary  securities  (revenue  bonds  and  corporate  stock  notes  )issued 
by  New  Yorli  City:  5293,542,014  in  1914,  §321,469,781  In  1913,  $218,923  ,4£2  i 
1912,  5156.478,472  in  1911  and  5171,363.823  in  1910 


UNITED  STATES  DEBT. 


[Vol.  xcix. 


United    States    Debt    and    Its     History. 

The  following  is  a  statement  of  the  debt  of  the  United  States  past  and  present.  To  add  to  its  usefulness  we  give  refer- 
ences to  the  laws  aiithorii!iing  each  of  the  issues  of  bonds  outstanding  to-day,  and  likewise,  so  far  as  we  deem  it  needful, 
citations  from  those  laws. 

All  our  figures,  except  when  otherwise  noted,  represent  the  status  at  the  close  of  business  June  30  or  the  beginning  of 
business  on  July  1  of  each  fiscal  year.  To  conform  to  that  feature  and  yet  furnish  information  through  which  any  reader 
can  always  have  the  data  for  a  correct  exhibit  of  the  debt  situation  at  any  past  or  future  day,  and  make  an  accurate  com- 
parison with  previous  years,  we  present, /iVsi,  the  details  as  they  stood  at  the  close  of  the  last  fiscal  year  ending  June  30  1914; 
second,  the  changes  in  those  details  since  June  30  1914  down  to  Nov.  1  1914;  third,  the  items  of  interest-bearing  debt,  &c., 
at  the  beginning  of  each  fiscal  year  since  July  1  1878;  fourth,  we  publish  in  the  "Chronicle"  every  month — usually  the  first 
or  second  Saturday — the  full  detailed  Government  statement  of  the  debt  as  reported  by  the  Treasurer  on  the  last  daj'  of 
the  previous  month;  some  months  lack  of  space  forces  us  to  delay  the  publication  to  a  later  week. 

With  these  data  at  his  command,  it  would  seem  as  if  any  inquirer  could  satisfy  himself  fully  with  reference  to  every 
point  which  might  become  of  importance  for  him  to  know  respecting  the  United  States  debt. 

INTEREST-BEARING  DEBT  OUTSTANDING  JUNE  30  1914. 


Title  of  Loan. 


Consols  of  1 930- - 

Loans  of  1908-18-- 

Loan  ol  1925 

Panama  Canal  Loan 

Panama  Canal  Loan 

F'.iiiama  Canal  Loan 

Postal  Savings  Bonds 

Postal  Savings  Bonds 


Authorizing  Act. 


March  14  1900 

June  13  1898-- 

January  14  1875 

June  28  1902  &  Deo.  21  1905 

June  28  1902  &  Dec.  21  1905 

Aug.  5  '09,  Feb.  4  "10  &  Mch.  2  '11 

June  25  1910.. 

June  25  1910 


Bate. 


2% 
3% 
4% 
2% 
2% 
3% 
2H% 
2}i% 


When 
Redeemable. 


April  1  1930 
Aft.  Aug.  1 '08 
Feb.  1  1925 
Aug.  1  1916 
Aft. Nov. 1  '18 
June  1  1961 
♦July  1  1931 
♦Jan.    1  1933 


Interest 
Payable. 


J.  O, 
F.  M. 
F.  M, 
F.  M, 
F,  M. 
S.  D. 
Jan 


J  &  A 
A  &  N 
A  &  N 
A  &  N 
A  &  N 
M  &  J 
&    July 


July   &   Jan. 


Aggregate  of  Interest-bearing  debt,  excl.  of  U.  S.  bonds  Issued  to  Pacific  railroasd,  as;  stated  below 


Amount 
Issued. 


Outstanding 


Registered. 


$646,250, 

198,792 

162.315 

54,631 

30,000 

50,000 

3,506 

1,129 


l.'iO  $642 
660      46 

400;     101 

980  54 

000  29 

000  40 

,000  2, 
,820 


,831.800 
,175,440 
,219,250 
,609,080 
678.920 
002,600 
966,580 
976,980 


1,146,626.010  $918,490,650 


Coupon . 


$3,418,350 

17,770.020 

17,270,650 

22,900 

321.080 

9,997,400 

509,420 

152,840 


Total. 


$646,250,150 

63,945,460 

118.489,900 

54,631,980 

30.000.000 

50.000,000 

3,506,000 

1,129,820 


$49,462,660  .$967,953,310 


♦Payable  at  dates  mentioned. 


For  dates  of  redemption  see  below  under  "Postal  Savings  Bonds." 

DEBT  ON  WHICH  INTEREST  HAS  CEASED  JUNE  30  1914. 


Funded  loan  of  1891.  continued  at  2%,  called  May  18  1900.  interest  ceased  Aug.  18  1900 

Funded  loan  of  1891.  matured  Sept.  2  1891 - 

Loan  of  1904,  matured  Feb.  2  1904 .  ..  ...... -. 

Funded  loan  of  1907,  matured  July  2  1907 -_ 

Refunding  certificates,  matured  July  1  1907 

Old  debt  matured  at  various  dates  prior  to  Jan.  1  1861  and  otlier  items  of  debt  matured  at  various  dates  subsequent  to  Jan.  1  1801 

Aggregate  of  debt  June  30  1914  on  which  Interest  has  ceased  since  maturity 


$4,000  00 
23,650  00 
13,050  00 

594,900  00 
13,300  00 

903,680  26 


$1,5.52,560  26 


DEBT  BEARING  NO   INTEREST  JUNE  30  1914. 


United  States  notes 

■Old  demand  notes 

ISIatlonal  Bank  Notes — 
Redemption  account.. 
J'ractlonal  cusrency 


Aggregate  June  30  1914  of 


Authorising    Act. 


Feb.  25  1862;  July  11  1862;  March  3  1863-- 

July  17  1861:  Feb.  12  1862- - - 

July  14  1890 

July  17  1862:  March  3  1863;  June  30  1864,  $15,239,928.28,  less  $8,375,9.34  estimated  as  lost  or  destroyed, 
Act  of  June  21  1879 --- 

debt  bearing  no  Interest 


$346,681,016  00 
53,152  50 

15.142,888  50 

6,852,472  90 


$368,729,529  90 


The  foregoing  shows  that  the  Government  debt  on  June  30  1914  was  made  up  of  (1)  interest-bearing  debt,  $967,953,310, 
of  (2)  debt  on  which  interest  has  ceased,  $1,552,560  26,  of  (3)  debt  bearing  no  interest,  $368,729,529  90,  making  total  gross 
debt,  $1,338,235,400  16;  subtracting  from  the  total  the  net  cash  balance  in  the  Treasury  ($310, 978, .390  60)  at  the  same  date 
(June  30  1914),  we  have  the  net  debt  as  it  stood  at  the  close  of  the  last  fiscal  year,  $1,027,257,009  56.  Since  the  close  of 
June  the  changes  in  the  various  items  of  the  interest-bearing  debt  have  included  the  issuing  of  S872,240  Postal  Savings 
Bonds,  making  the  interest-bearing  debt  at  this  time  $968,825,550. 

For  later  and  future  details  of  the  debt,  see  the  same  as  issued  every  month  in  the  "Chronicle."  the  first  or  a  later  Saturday. 
We  now  add,  first,  references  to  and  citations  from  the  laws  which  are  tiie  autliority  for  tlie  debt  as  it  stands  to-day;  second, 
the  two  tables  on  the  next  page,  which  exhibit  all  the  particulars  of  the  total  debt  of  the  United  States  on  June  30  of  each  year 
from  1878  to  1914,  and  on  Nov.  1  1914;  tliird,  the  Pacific  P>ailroad  bonds,  which  are  never  included  in  the  debt  statements. 

"FUNDED  LOAN  OF  1891"  (Column  1)  4)^8,  continued  at  2%.  The  bonds  of  tliis  issue  were  Issued  in  exchange  for  the  4  H%  funded  loan  of 
1891  by  agreement  between  the  Secretary  of  the  Treasury  and  the  holders,  and  were  made  redeemable  at  pleasure  of  the  Government.  Amount 
issued  $25,.S(14..'')00,  but  Mav  18  1900  all  were  called  for  redemption  on  Aug.  18  1900.  when  interest  ceased. 

"CONSOLS  OF  1930." — Column  13.)  Bonds  (2%  payable  at  the  pleasure  of  the  Government  after  30  years)  authorized  In  "Act  to  define  ana 
fix  the  standard  of  value."  &c.  (for  copy  of  Act  see  "Chronicle."  March  3  1900,  page  411),  for  the  purpose  of  refunding  (1)  outstanding  United  States 
bonds  bearing  Interest  at  5%  payable  Feb.  1  1904;  (2)  bonds  bearing  Interest  at  4%  payable  July  1  1907;  and  (3)  bonds  bearing  Interest  at  3%  payable 
August  1  1908  (the  "ten-twenties  of  1898") .  For  details  of  arrangement  see  Secretary  Gage's  circular  with  reference  to  the  operations  for  carrying  out 
the  rcfundinK  provisions  of  the  bill  in  "Chronicle,"  March  17  1900,  page  ,509.     Of  these  2%s  there  were  outstanding  Nov.  1  1914,  S64(i.250,150, 

"LOAN  OF  1908-1918."— (Column  11.)  The  bonds  included  under  this  head  are  an  issue  of  $198,792,660  3%s.  They  were  authorized  by  Act  of 
June  13  1898  and  are  known  as  the  "War  Loan."  The  law  provided  that  in  allotting  said  bonds  the  individual  subscriptions  of  the  lowest  amount 
must  be  first  allotted.  On  the  day  the  Act  was  signed  a  Treasury  circular  was  Issued  (see  circular  in  "Chronicle"  of  June  18  1898,  page  1168, Inviting 
subscriptions  for  32  days,  from  June  13  to  July  14,  for  the  amount  of  bonds  stated,  in  both  coupon  and  registered  form,  coupon  in  denominations  of 
$20.  $100,  $500  and  $1,000,  and  registered  In  denominations  of  same  amounts,  and  also  in  $5,000  and  $10,000,  dated  August  1  1898,  redeemable  In 
coin  at  the  pleasure  of  the  United  States  after  ten  years  from  date  of  issue,  and  due  and  payable  August  1  1918.  See  circular  for  further  details. 
Subscriptions  reached  the  amount  of  $1,325,000,000.     The  amount  now  outstanding  (Nov.  1  1914)  is  $03,945,460.  ^,    . 

••FUNDED  LOAN  OF  1907"  (Column  (3)  4s.  The  Act  of  July  14  1870,  authorized  the  issue  of  1,000  million  dollars  of  bonds  at  4%,  payable  in 
coin  of  the  present  standard  value  at  the  pleasure  of  the  United  States  after  thirty  years;  these  bonds  to  be  exempt  from  all  taxes  or  duties  of  the  United 
States,  as  well  as  from  taxation  in  any  form  by  or  under  State,  mtinicipal  or  local  authority.  Bonds  to  be  sold  at  not  less  than  par  In  coin,  and  proceeds 
applied  to  redemption  of  outstanding  5-20s.  par  for  par.     Outstanding  (Nov.  1  1914),  $594,900,  included  in  debt  upon  which  interest  has  ceased. 

"REFUNDING  CERTIFICATES"  (Column  4) . — Act  of  February  26  1879  authorized  the  Secretary  of  the  Treasury  to  Issue  In  exchange  for  lawful 
money  of  the  United  States  certificates  of  deposit  of  the  denomination  of  ten  dollars,  bearing  Interest  at  the  rate  of  4%, and  convertible  at  any  time, 
with  accrued  lnt,,lnto  the  4%  bonds  described  in  the  Refunding  Act;  the  money  so  received  to  be  applied  only  to  the  payment  of  the  bonds  bear- 
ing Interest  at  a  rate  not  less  than  5%,  On  March  12  1879  the  issue  of  these  certificates  and  their  exchange  into  4%  bonds  were  authorized, 
the  certillcaK^s  were  to  draw  4';o  Interest  from  April  1  1879  and  were  convertible  in  sums  of  $50  or  its  multiples.  The  amount  issued  at  the  close  of  the  fiscal 
year  (June  30  1879)  was  $39,308,110,  but  they  had  been  converted  so  rapidly  that  there  were  outstanding  at  that  date  only  $12,848,210.  On  Oct.  31 
1879  the  entire  authorize  I  amount  had  been  reached,  the  maximum  of  the  Issue  being  $40,012,750.  Of  these  there  were  still  outstanding  on  Nov. 
1  1914  a  total  of  $13,300,  Included  In  debt  bearing  no  Interest.  ^     „,,  .„„ 

"LOAN  OF  1925."— (Column  9.)  Sales  of  bonds  Included  under  this  designation  were  effected  (1)  In  February  1895  to  the  amount  of  $62,315,400. 
and  (2)  In  February  1896  to  the  amount  of  $100,000,000.  In  a  message  to  Congress  under  date  of  February  8  1895  (published  in  the  "Chronicle"  Feb- 
ruary 9  1895,  page  244),  President  Cleveland  stated  in  substance  that  In  pursuance  of  Section  3700  of  the  Revised  Statutes,  the  details  of  an  arrange- 
ment have  this  day  been  concluded  whereby  bonds  authorized  underthe  Act  of  July  14  1875, payable  Incoln  at  the  pleasure  of  the  United  States  after 
the  first  day  of  Feb,  1925,  with  interest  at  the  rate  of  4%  per  annum,  to  the  amount  of  $62,315,400,  are  to  be  issued  for  the  purchase  of  gold  coin  amount- 
ing to  a  sum  slightly  In  excess  of  $05,000,000,  to  be  delivered  to  the  Treasury  of  the  United  States,  which  sum  added  to  the  gold  now  held  In  our  reserve 
will  so  restore  such  reserve  as  to  make  it  amount  to  something  more  than  $100,000,000.  Such  a  premium  is  to  be  allowed  to  the  Government  upon 
the  bonds  as  to  fix  the  rate  of  Interest  upon  the  amount  of  gold  realized  at  3  5i%  per  annum.  At  least  one-half  of  the  gold  to  be  obtained  Is  to  be 
supplied  from  abroad.     vSectlon  3700  of  the  revised  Statutes  Is  as  follows: 

•'Sro.  3700.  The  Secretary  of  the  Treasury  may  purchase  coin  with  any  of  the  bonds  or  notes  of  the  United  States  authorized  by  law  at  such  rates 
and  upon  such  terms  as  he  may  deem  most  advantageoiLs  to  the  public  Interest." 

For  a  construction  of  the  "Refunding  Act  of  1870"  and  of  the  "Resumption  Act  of    1875,"  see  "Chronicle,"  February  18  1893,  page  265. 

The  Issue  In  February  1896  was  an  ordinary  olTerlng,  open  to  all  bidders,  of  $100,000,000  of  the  same  bonds  as  the  foregoing — same  In  date,  same 
In  time  of  maturity,  same  In  rate  of  Interest  and  time  of  Interest  payments.  Consequently  both  issues  are  called  the  "Loan  of  1925,"  of  which  there 
are  outstanding  $118,489,900." 

"LOAN  OF  1904." — (Column  6.)  The  Act  of  January  14  1875  authorizes  the  Secretary  of  the  Treasury  to  use  any  surplus  revenues  from  time  to 
time  In  the  Treasury  not  otherwise  appropriated,  and  to  Issue,  sell,  dispose  of,  at  not  less  than  par  Incoln,  either  of  the  descriptions  of  bonds  of  theUnltea 
States  described  In  the  Act  of  July  14  1870,  for  the  purpose  of  redeeming  on  and  after  January  1  1879,  In  coin,  at  the  office  of  the  Assistant  Treas- 
urer of  the  United  States  at  New  York,  the  outstanding  legal-tender  notes  when  presented  In  sums  of  not  less  than  fifty  dollars.  Under  this  autn- 
orlzatlon.  and  for  the  purpo.scs  mentioned,  there  were  issued  In  Feb.  1894.  parable  in  10  years,  $50,000,000  of  5%s  and  In  Nov.  1894  there  were  Issuea 
$50. 000, 000  more  for  similar  bonds  for  same  purpose.  The  bonds  matured  Feb.  2  1904.  and  the  amount  outstanding  Nov.  1  ($13,050)  Is  includea  on 
that  date  In  "debt  on  which  interest  has  ceased."  ,  .,  ., 

"PANAMA  CANAL  LOAN."— (Column  2).  The  Act  of  June  28  1902,  Section  8,  supplemented  by  the  Act  of  Deo,  21  1905  (for  copy  of  the  sections 
referred  to,  see  "Chronicle"  July  7  1906,  page  12),  authorizes  the  Issue  of  $1.{0,000.000  of  coupon  or  registered  2%  bonds  of  the  United  States,  or  aa 
much  thereof  as  may  be  necessary.  In  denominations  of  $20  or  some  multiple  of  that  sum.  redeemable  In  gold  coin  at  the  pleasure  of  the  unltea  states 
after  ten  years  from  the  date  of  Issue — $84,631 ,980  of  said  bonds  have  been  Issued,  all  of  which  are  now  outstanding.  They  bear  date  Aug.  1  190b  ana 
Nov.  1  1908.  but  Interest  began  Nov.  1  1907  and  i^eb.  1  1909.  ,      .  ^     , 

"PANAMA  CANAL  LOAN."— (Column  5.)  The  Act  of  Aug.  5  1909,  Section  39,  supplemented  by  the  Act  of  Feb. 4  1910,  authorizes  the  Issue  oi 
$160,509,000  of  coupon  or  registered  bonds  of  the  United  States  In  various  denominations  up  to  $1,000  at  a  rate  of  Interest  not  exceeding  3%.  Under 
a  further  supplementary  Act — that  of  March  2  191 1— authorization  was  given  to  Issue  the  bonds  "not  available  to  national  banks  as  security  for  cir- 
culation notes,"  and  in  conformity  therewith  $.50, 000, 000  of  said  bonds,  bearing  3%  Interest,  have  been  issued  and  are  now  outsanding.  'They  bear 
date  June  1  1911,  arc  redeemable  lnl961,and  Interest  Is  payable  quarterly  on  the  first  days  of  Sept.,  Dec,  March  and  June.  They  are  in  denomina- 
tions of  SIOO.  $.500  and  $1,000.  .   „  ^       .v, 

PO.STAL  SAVINGS  BONDS. —  (Column  8.)  The  Act  of  June  25  1910,  authorized  the  Issue  to  depositors  with  the  United  States  under  the 
Postal  Savings  Hank  Law.  upon  the  surrender  of  all  or  anvpartof  his  deposits,  of  coupon  or  registered  lionrts  of  the  United  States  bearing  2H%  Interest. 
of  the  denominations  of  $20,  $40,  $00,  $S(),  $100  and  multiples  of  $100  and  $500.      Under  the  Act  $41,900  of  such  bonds  redeemable  July  1   1912  and 

fayablo  July  1  1931,  $417,380  bonds  redeemable  Jan.  1  1913  and  payable  Jan.  1  1932.  .$854,860  redeemable  July  1    1913   and   payable  /«'/„ „1    1932, 
1,074, 980  redeemable  after  Jan.  1  1914  and  payable  Jan.  1  19,33  .-ind  .§1,116,880  redeemable  after  July  1  1914  and  payable  July  1   1933  $2,002,060  re- 
aoemablc  after  Jan.  1.  1915  and  payable  Jan.  1.  1934  have  been  Issued  and  are  now  outstanding. 


Nov.,  1914.  J 


UNITED  STATES  DEBT. 


"CERTIFICATES  OF  INDEBTEDNESS"  OF  1908.  Authorized  by  Act  of  June  13  1898.  $15,436,500  of  the  certificates  were  Issued  in  denomi- 
nations of  S50.  payable  to  bearer;  dated  Nov.  20  1907:  interest  at  the  rate  of  5%  per  annum,  payable  with  the  principal  sum  on  and  after  Nov.  20  1908. 
on  presentation  of  the  certificates  for  redemption.  For  further  details  see  circular  of  Secretary  Corteiyou  in  "Chronicle,"  Nov.  23  1907.  page  1311 — 
the  certificates  have  all  been  retired. 

In  April  1895  we  gave  a  table  showing  the  debt  of  the  United  States  on  the  first  day  of  July  1856,  and  every  subsequent 
year.  It  is  not  necessary  to  repeat  all  those  figures.  We  have  determined  on  this  occasion  to  begin  our  statement  with 
1878,  as  that  year  antedates  all  of  the  issues  now  outstanding,  and  yet  carries  the  record  sufficiently  far  back  to  show  the 
nature  and  extent  of  the  Government  securities  when  the  refunding  operations  of  that  period  began.  It  has  the  advantage, 
too,  of  giving  separate  and  distinct  each  issue  of  bonds  now  outstanding.     The  statement  is  subjoined. 

PRINCIPAL  OF  THE   PUBLIC   DEBT  OF  THE   UNITED   STATES   FROM  JULY   1    1878  TO  NOV.    1    1914. 


Year. 


1878. 

1879  . 

1880  . 

1881  . 

1882  . 

1883  . 

1884  . 

1885  . 

1886  . 

1887  . 

1888  . 

1889  . 

1890  . 

1891  . 

1892  . 

1893  . 

1894  . 

1895  . 

1896  . 

1897  . 

1898  . 

1899  . 

1900  . 

1901  . 

1902  . 

1903  . 

1904  . 

1905  . 

1906  . 

1907  . 

1908  . 

1909  . 

1910  . 

1911  . 

1912  . 

1913  . 
1914- 
1914. 


July   1. 


1 
"Funded  Loan 
0/1891"  4  H%. 
contin'dat  2%. 


3  I 

"Funded   Loan] 
of  1907," 
4s. 


"Refunding 

Certificates," 

4s. 


240.000.000  00  98, 
250.000.000  00  728. 
250.000.000  00  737, 
250.000.000  00  738, 
250.000.000  00  738, 
250.000.000  00  737, 


250.000 
250,000 
250.000 
250.000, 
222.207, 
139.639, 
109,015, 

50.869, 
25.364, 
25.364, 
25.364, 
25.364, 
25.364, 
25.364, 
25.364, 
25.364, 
21,979, 


I 


.000  00 
000  00 
.000  00 
000  00 
050  00 
000  00 
750  00 
I 
200  00' 
500  00 
500  00 
500  00 
500  00 
500  00 
500  00 
500  00 
500  00 
850  00 


Nov.  1. 


'PanamaCanal 
Loan."  I 
30.000.000  OO; 
54.631.980  00: 
84.031.980  00' 
84.631.980  00' 
84.631.980  00! 
84,631,980  00[ 
84,631.980  00 1 
84.631.980  00 
84.631,980  00 


737, 
737, 
737, 
737, 
714, 
676, 
602, 

559, 
559, 
559, 
559, 
559, 
559, 
559, 
559, 
559, 
355, 
257, 
233, 
173, 
156, 
156, 
116, 
36, 


850,000  00' 40 
673,790  001 12 
980.800  00  1 
659.000  00 
884.300  00 
586.300  00 

661.700  00 
719.850  00 
759.700  00 
800.580  00 
177.400  00 
095.350  00 
193.500  00 


566.000 
581.250 
604.150 
618.400 
625.750 
636.850 
640.100 
646.050 
652.300 
528.350 
376,050 
177,400 
385,6.50 
593,150 
595,600 
755,150 
126,150 


$ 

,012.750 
,848.210 
,367.000 
688.800 
465.050 
355,900 

290.000 
240.600 
207.800 
175.270 
138.050 
119.640 
103.860 


93.920  00 

83,580  00 

68,450  00 

58,990  00 

54,110  00 

47,140  00 

45.1.30  00 

41,520  00 

37.&30  00 

35.470  00 

33.320  00 

31.980  00 

30.600  00 

29.080  00 

27,530  00 

26.280  00 

25,150  00 

5 

"Panama 

Canal  Loan." 

2,035.700  00 

50,000.000  00 

50,000,000  00 

."SO. 000. 000  00 

50,000,000  00 


6 
"Loan 
1904. 
5s. 


of 


50,000.000 
100.000.000 
100.000.000 
100.000.000 
100.000.000 
100.000.000 
47.651.200 
21.854,100 
19.410.350 
19,385,050 
7 
"Certificates 
of  Indebted- 
ness." 
14,186.500 
8 
"Postal  Sav- 
ings Bonds." 
459.280 
2.389.120 
4,635.80 
5,508.060 


9 

'Loan  of 

1925." 

4s. 


10 
"Navy  Pen- 
sion Fund," 

3s. 


14,000.000 
14.000.000 
14.000.000 
14.000.000 
14.000.00D 
14,000,000 

14.000.000 
14.000.000 
14.000.000 
14.000.000 
14.000.000 
14.000.000 
14,000.000 


12  I  14 

Old  &s  and  7s  Total 

Converted  intoi  Interest-Bearing 
4s   and   4Hs.  Debt. 


1.441.885.6.50 

792.121.700 

720.645..300 

636.219.9.50 

i460. 461. 0.50 

/«2.082.6001 

l/'304204  350/ 

/224.612.150 

/■194.190.,500 

;144.046.600 

n9.716,500 


31,157,700 
162,315.400 
162.315.400 
162.315.400 
162.315,400i 
162,315,400 
162.315.400 
134.994.200 
118,489,900 
118.489.900 
118,489.900 
118.489.900 
118.489.900 
118.489.900 
118.489.900 
118.489.900 
118.489.900 
118.489.900 
118.489.900 
118.489,900 
118,489,900 


11 

"Loan  of 

1908."   ! 

{War  Bonds) 

3s. 


198.678.720 
128.843.240 
99.621.420 
97.515.660 
83.107.060 
77.135.360 
77.135.360 
63.945.460 
63.945.460 
63,945.460 
63,945,460 
63,945,460 
63,945.460 
63.945.460 
63.945.460 
63,945,4ii0 
63.945.460 


13 

"Consols  of 

1930." 

2%. 


1,794.735.650  00 
1.797.643.700  00 
1.723.993.100  00 
1.639.507.750  00 
1,463.810.400  00 
1,338,229,150  00 

1.226.563.850  00 

1,196,150,950  00 

1,146,014.100  00 

1.021.692.350  00 

950.522.500  00 

829.853.990  00 

725,313.110  00 


307,125,3.50 
445.940.750 
445,940,750 
520.143.1.50 
542.909.9,50 
542,909.9.50 
595.942.350 
646.250.150 
646.250.1.50 
646.250.150 
646,250,1.50 
646.250.150 
646.250.150 
646.250.150 
646,250,150 
646,250,1.50 


610, 
585, 
585, 
635, 
716, 
847, 
847, 
847, 
1,046, 
1,023, 
987, 
931, 
914, 
895, 
895, 
895, 
894, 
897, 
913, 
913, 
915, 
963, 
965, 
967 
968 


529.120  00 
029,330  00 
037,100  00 
041.890  00 
202.060  00 
363.890  00 
365.130  00 
367.470  00 
048.750  00 
478.800  00 
141.040  00 
070.340  00 
541.410  00 
157.440  00 
158..340  00 
159.140  00 
834.280  00 
503.990  00 
317.490  00 
317.490  00 
353.190  00 
776.770  00 
706,610  00 
,953,310  00 
,825,550  00 


t  Continued  at  3  H  % .  f  Continued  at  3  % . 


PUBLIC  DEBT   OF  THE  UNITED  STATES,   &C.    {Continued.) 


Year. 


15 

Debt  on  Which  In- 
terest Has  Ceased. 


1878,  July  1. 

1879 

1880 

1881 

1882 

1883 

1884. 

1885... 

1886... 

1887 

1888 

1889 

1890 

1891... 

1892 

1893. 

1894 

1895 

1896. 

1897 

1898 

1899.. 

1900 

1901 

1902 

1903 

1904 

1905 

1906 

1907 

1908 

1909 

1910 

1911 

1912 

1913 

1914 

1914.  Nov.  1. 


$5,594 

37.015 
7.621 
1.723 

16.260 
7.831 

19,656 
4,100 
9,704 
6,115 
2.496 
1.911 
1.815 
1.614 
2.785 
2.094 
1.851 
1.721 
1.636 
1.346 
1.262 
1.218 
1.176 
1.415 
1,280 
1 .205 
1.970 
1.370 
1.128 
1.086 
4.130 
2.883 
2.124 
1.879 
1,760 
1 .659 
1 ,552 
1 .526 


,560  26 
,630  26 
,455  26 
,865  26 
,805  26 
,415  26 
,205  26 
,995  26 
,445  26 
,165  26 
,095  26 
,485  26 
,805  26 
,705  26 
,875  26 
,060  20 
,240  26 
,590  26 
,890  26 
,880  26 
,680  26 
,300  26 
,320  26 
.620  26 
.860  26 
.090  26 
.920  26 
.245  26 
,135  26 
,815  20 
,015  26 
.855  20 
.895  26 
,830  26 
,450  26 
.550  26 
,.560  02 
,750  26 


16 

Debt  Bearing  No 

Interest . 


I 


17 
Outstanding 
Principal. 


$363, 
362, 
353. 
353. 
353. 
353. 
353. 
353. 
397. 
353. 
353. 
353. 
353. 
393. 
380. 
374. 
380, 
378, 
373, 
378, 
384, 
389, 
388, 
383, 
395, 
393, 
3.S9, 
385, 
390, 
401, 
426, 
382, 
381, 
386, 
378, 
375 
368, 
36?) 


231.082 
150.091 
826.945 
847.504 
787.958 
740.691 
719.517 
603,141 
692.548 
685.110 
660.467 
654.148 
648.559 
662.735 
403.635 
300.605 
004.686 
989.469 
728.570 
081.702 
112.912 
433.6.53 
761.732 
015.584 
680.156 
6.59.412 
130.655 
828.509 
235.694 
257.097 
056.397 
114.026 
497.583 
751.917 
301.284 
6>1..5,vt 
729.529 
,612.751 


27 
78 
37 
32 
77 
81 
31 
88 
52 
37 
32 
97 
47 
35 
37 
87 
42 
99 
14 
64 
64 
66 
41 
63 
63 
63 
88 
58 
78 
28 
28 
78 
78 
43 
90 
40 
90 
40 


$2,163 
2.196 
2,085 
2.000 
1.833 
1.699 
1,599 
1,553 
1,509 
1,381 
1,306 
1,185 
1,080 
1,005 
968 
961 
1,016 
1,096 
1,222 
1,226 
1,232 


.436 
,413 


1.371 


328 
.309 
1.286 
1.282 
1.292 
1.297 
1.327 
1.298 
1 .296 
1 ,303 
1 .343 
1 .343 

1 .338 

1 .339 


561,292 
809,422 
441,500 
139.119 
8.59.164 
801.257 
939.572 
955.087 
411.093 
492.625 
679.062 
419.624 
777.474 
806.560 
218.840 
431.766 
897.816 
913.120 
729.350 
793.712 
743.062 
700.703 
416.912 
572.244 
031.356 
405.912 
259.016 
357.094 
522.970 
,178.192 
690.402 
,315.372 
,939.969 
,984,937 
,838,505 
.047.744 
,235.400 
.965.054 


53 
04 
63 
58 
03 
07 
57 
14 
78 
63 
58 
23 
73 
61 
63 
13 
68 
25 
40 
90 
90 
92 
67 
89 
89 
89 
14 
84 
04 
54 
54 
04 
04 
69 
16 
66 
16 
66 


18 

Cash  in  the  Treasury 

July   1. 


$164 

200 

166 

180 

158 

161 

161 

178 

227 

206 

243 

209 

189 

153 

126 

122 

117 

195 

267 

240 

205 

281 

•305 

•326 

•358 

•.384 

•319 

•292 

•328 

•418 

•389 

•274 

•2.50 

•288 

♦316 

*314 

•310 

*2.57 


179.012  08 
394,517  01 
114,752  88 
488.965  35 
835.689  78 
019.431  92 
396.577  18 
602.643  23 
265.253  34 
.323.9.50  21 
,674,167  85 
,479.874  01 
,993.104  20 
.893.808  83 
.692.377  03 
.462.290  38 
.584.436  13 
.240.153  51 
,432.096  70 
.137.626  76 
.657.570  76 
.380.468  73 
.705.654  78 
.833.124  92 
.574.115  85 
.394.275  58 
.027.242  .39 
.490.322  87 
.087.283  25 
.581.437  51 
.557.993  16 
.453.841  25 
.490.783  79 
.200.599  23 
.263.807  88 
.4X9.641  47 
,978, .390  60 
,666,763  89 


19 

Total  Debt,  Less  Cash 

in  Treasury. 


$1,999, 

1,996, 

1.919 

1.819, 

1 .675, 

1.538, 

1.438, 

1.375, 

1.282, 

1.175 

1.063 

975, 

890, 

851. 

841, 

838. 

899. 

901 

955 

986 

1.027 


.155 

1.107 

1.044 

969 

925 

967 

989 

964 

878 

938 

1 .023 

1.046 

1.015 

1.027 

I.02H 

1,027, 

1,082 


382,280 
414.905 
326.747 
650.154 
023.474 
781 .825 
542.995 
352.443 
145.840 
168.675 
004.894 
939.750 
784.370 
912.751 
526.463 
969.475 
313.380 
672.966 
297.253 
656.086 
085.492 
320.235 
711.257 
739.117 
457.241 
011.637 
231.773 
866.771 
435.686 
596.7.55 
132.409 
,861.530 
,449.185 
,784,3.38 
,574,697 
.558,103 
257,009 
.298.290 


45 
03 
75 
23 
25 
15 
39 
91 
44 
42 
73 

OO 

53 
78 
00 
75 
55 
74 
70 
14 
14 
19 
89 
97 
04 
31 
75 
97 
79 
03 
38 
79 
25 
46 
28 
19 
56 
77 


20 

Annual  Interest 

Charge. 


$94,654 
&3,773 
79,6.33 
75,018 
57,360 
51,436 
47.926 
47,014 
45.510 
41.786 
38.991 
33.752 
29.417 
23.615 
22.893 
22.894 
25.394 
29.140 
34,387 
34.387 
34.387 
40.347 
33. .545 
29.789 
27.542 
25.541 
24.176 
24.177 
23.2.38 
21,648 
21,101 
21.295 
21,295 
21.356 
22.787 
22.835 
22,881, 
22,903 


.472  60 
,778  50 
,981  00 
,695  50 
,110  7R 
,709  50 
,432  50 
,133  OO 
,098  00 
529  50 
935  26 
3,54  GO 
.603  15 
,735  80 
,883  20 
,194  00 
.385  60 
.782  40 
.265  60 
.315  20 
.408  80 
.872  80 
.130  00 
.153  40 
,945  50 
,573  30 
.745  00 
.850  20 
.064  00 
913  60 
,197  40 
,602  40 
,602  40 
,673  40 
,079  49 
.325  40 
497  90 
.303  90 


Note  1. — The  annual  Interest  charge  is  computed  upon  the  amount  of  outstanding  principal  at  the  close  of  the  fiscal  year,  except  In  the  case  ot 
November,  for  which  the  total  is  ot  that  date,  and  is  exclusive  of  interest  charge  on  Pacific  Railway  bonds. 

Note  2. — The  figures  for  July  1  1879  were  made  up  assuming  pending  funding  operations  to  have  been  completed. 
•Note  3. — Under  the  Act  ot  March  14  1900  the  Treasury  Department  has  kept  the  gold  Reserve  Fund  of  $150,000,000  as  a  separate  Ucm.  and  not  in- 
cluded it  in  the  available  cash  balance.     In  the  foregoing  statement,  however,  we  have  continued  to  include  the  item  so  as  not  to  embarrass  comparlso* 
with  previous  years. 

PACIFIC  RAILROAD  DEBT. — One  other  class  of  bonded  debt  must  be  referred  to  which  has  never  been  included 
in  the  total  of  Government  debt — we  mean  the  Pacific  Railroad  subsidy  debt.  To  show  the  situation  of  this  indebtedness 
we  have  to  make  compilations  of  our  own,  as  the  Treasury  form  comes  short  of  indicating  the  existing  situation.  In  the 
following  we  bring  together  the  details  respecting  the  issues  to  the  Pacific  railroads,  giving  likewise  in  the  statement  the 
debt  already  paid  and  the  balance  due  to  the  Government 

BONDS   ISSUED  TO   PACIFIC  RAILROADS— THEIR  STATUS  NOV.  1   1914. 


Name  of  Railway . 


Railroad  Liability. 


Repaid  by  Companies  in  Full  Settlement. 


Bonds 

Issued  by 

Government. 


Net  Interest 

Paid  by 
Government. 


Central  Pacific $25,885,120  00  536.004.385  29 

Kansas  Pacific .     6,303,000  00      6,607,458  34 

Union  Pacific j   27,230.512  00 

Central  Branch,  Union  Pacific i      1.600.000  00 

Western  Pacific 1.970,560  00 

Sioux  City  &  Pacific i      1.628.320  00 


Total. 


Through 

Sinking 

Fund. 


31.211.711  75 
2.017,990  26' 
3,453,102  86 
2.551.698  20 


$62,489,505  29i 

12.910.4.58  34| 

58.448.223  75 

3.617. '-OO  26' 

5.423.662  86i 

4.180.018  20' 


$9,100,452  55 
i8a'94V6Y8"00 


Through 
Payment  to 
Government. 


$53,389,052  74 

7,124.898  00 

40,253.605  75 


5.423.662  86 
2,122.841  24 


Total. 
Repaid. 


Balance 
Unsettled. 


$62,489,505  29' 
•7.124.898  00 
58.448.223  75' 


5.423.662  86 
a2. 122. 841  24  . 


$3,617.990  26 


Totals. 


'$64,623,512  00  S82. 446.341  70  $147,069,853  70!$27.295.070  55l$108.314.060  .59  $135.609.131  14  $3.617,990  26 


•Government  accepted  principal  of  bonds  of  Kansas  Pacific  RR. — $6.303.000— for  indebtedness,  but  subsequently  received  an  additional  $821,898 
on  distribution  of  assets  of  Union  Pacific,  as  mentioned  in  "note"  below.  The  remainder  ($5,785,560  34)  represents  the  loss  to  Government  under  the 
settlement,  a  Government  realized  the  sum  ot  $2,122,841  24  from  sale  of  claim  against  Sioux  City  &  Pacific  RR.,  or  $2,057,176  96  less  than  the  com- 
pany's Indebtedness.  •  .  .    ^  ._     j  .  ^i.     tt  . 

Note.— The  Government  has  been  reimbursed  for  $27,236,512  principal  and  $31,211,711  75  interest,  being  the  total  indebtedness  of  the  Union 
Pacific  Railroad  Co.  to  Nov.  1  1897.  and  for  the  principal  of  the  Kansas  Pacific  Indebtedness,  amounting  to  $6,303,000.  Subsequently,  under  the  final 
decreejfor  the  distribution  of  the  assets  of  the  Union  Pacific  RR..  made  by  Judge  Sanborn  at  St.  Paul.  Oct.  24  1899.  the  United  States  received  an  addi- 
tional $821,898  on  its  claim.  Under  settlement  agreement  of  Feb.  1  1899.  twenty  notes  of  the  Central  Pacific  RaUroad  Co.  (bearing  interest  at  3%  per 
annum),  payable  respectively  on  or  before  the  expiration  ot  each  successive  six  months  for  ten  years,  and  aggregating  $58,812,715  48.  which  amount 
represented  the  unpaid  balance  of  the  total  indebtedness  of  the  Central  Pacific  and  Western  Pacific  railroad  companies  to  the  United  States  on  Feb  1 
1899.  were  delivered  to  the  Treasurer  of  the  United  States.     The  balance  of  the  totai  Indebtedness  was  paid  in  full  July  28  1908. 


Debts  and  Resources 


OF    THE 


(T(£6  AW  Town 


IN 


NEVv^   ENGLAND 


INDEX  FOR  THE  NEW  ENGLAND  STATES,  CITIES,  &c. 


MAINE— State,  Cities,   &c Pages    6  to    8 

NEW  HAMPSHIRE— State    Cities,  &c Pages    9  to  11 

YERMONT— State,  Cities,  &c Pages  11  to  14 


MASSACHUSETTS— State,  Cities,  &c Pages  15  to  29 

RHODE  ISLAND— State,  Cities,  &c Pages  29  to  32 

CONNECTICUT— State,  Cities,  &c Pages  32  to  37 


State  of  Maine. 

ITS 

DEBT,  RESOURCES,  &c. 

Admitted  as  a  State  (Act  March  3  1820) March  15  1820 

Total  area  of  State  (square  miles) 33,040 

State  Capital Augusta 

Governor  (term  exp.  1st  Wed.  Jan.  1915) ..Wm.  T.  Haines 

Secretary  of  State  (term  exp.  *Jan.  1915) J.  E.  Alexander 

Treasurer  (term  exp.  *Feb.  1  1915) Joseph  W.  Simpson 

LEGISLATURE  meets  olennlally  In  odd  years  on  the  first  Wednesday 
to  January,  and  there  Is  no  limit  to  length  of  sessions. 
•  Is  chosen  by  Legislature. 

HISTORY  OF  DEBT.— For  history  of  Maine  State  debt  up  to  1889.  see 
r'State  and  City  SupDlemenf  or  April  1895,  page  9. 
At  present  the  debt  stands  as  follows: 


LOANS— 

Name  and  Purpose. 
Bonds  to  University  of  Maine. 
Do         do         do 


-Interesl- 


Rate.  Pay  able  . 
..r     5         J-D 

r    4         J-J 

Bond  to  Augusta  State  Hospital. r     4         J-J 

Loan  of  18(>;t,  not  presented  for  payment 

HlKhway  bonds,  1913. c     4         M-S 

Oo  do        1914 ..c     4         J-J 


-Oulslanding- 


When  Due. 
June  1  1919 
July  1  1917 
Julv    1  1917 


Sept  1  'IS-'SS 
1915-1952 


Principal 

$118  300 

100.000 

50  000 

700 

292.500 

500,000 


INTEREST  is  payable  at  the  State  Treasury,  Augusta,  Me. 

TOTAL  DEBT. — The  -subjoined  statement  shows  Maine's  total  funded 
debt  on  each  of  the  dates  named. 

„      ,    ,   ,  ,                        '^«"-  1  1^14.  Jan.  1  1913.  Jan.  1  1912.  Jan.  1  1911. 
Bonded  debt $569,000        $269,000         $676,000         .$698,000 

On  Jan.  1   1914  the  assets  of  the  State  were  as  follows:    Cash  on  hand 
$649,304;  balance dueon  .State  taxes,  .$2,120,637;  securities,  &c.,  .$384, 214' 
total,. S3, 154, 155.     The  total  liabilities  of  the  State  on  Jan.  1  1914  mcludinK 
bonded  debt,  were  $4,747,694. 


ASSESSED  VALUATION.- 


Years. 

1912 

1910 

1908 

1906 

1904 


Real. 
.-$388,551,157 
..  366,132,326 
.-  345,572,709 
..  316.053,787 
-.   292.404.911 


Valuations  are  taken  only  In  even  years. "" 
Assessed  Valuation State  tax 


Personal. 
$89,6'10,887 
85.647,793 
82,679,750 
78,679.203 
74,049,103 


Years — 

1902 83.52.228,897  $2.75 

1900. 3.3(),6"JU.649  2.75 

1890 309,096,041  2.25 

1880 235,978,711;  5.00 

1870 224,812,900  6.00 


Total  Valii'n.  Tax  rate,  i  Years — 
1860... 
1850  ... 
1840 


18.30 28,807,687 

1820... 20.962,778 


Total.  perS  1,000. 
$478,192,044  $4.00 
451,780,119  5.00 
428,252,405  3.00 
394,732,990  2.50 
360,514,014       2.75 

Total  Valu'n.  Tax  rate. 
.$164,714,168  $1.25 
.   100,157,573  2.00 

69,246.288  2.1)0 

1.90 


POPULATION  OF  STATE.— According  to  United  Slates  Con.sus. 


1910 742.371 

1900 694.460 

1890 661,080 

1880 648.936 


1870 626,915 

1860 628.279 

1850 583,169 


1840 .501.793    1810 228,075 

1830 399,455  I  1800 151,719 

1820 298,3351  1790 96,540 


DEBT  LIMITATIONS.— STATE.— The  debt  of  the  State  is  now  llm- 
lt<xl  l)y  S(u-s.  14  and  17,  Arlicio  9.  of  tlu!  State  c  )iist.ilution.  Hoc.  17  and  tlio 
words  italicized  in  Section  14  wore  added  by  an  amendment  adopted  in 
Sept.  1912.     V.  95.  p.  766. 

SECTIOM  14.  The  credit  of  the  State  shall  not  be  directly  or  Indirectly 
loaned  in  any  case.  The  Lcgl.slature  shall  not  create  any  debt  or  debts 
liability  or  liabilities,  on  behalf  of  the  State,  which  shall  singly  or  In  the 
aggregate,  with  previous  debts  and  liabilities  hereafter  Incurred,  at  anv  one 
time  cxccod  $300,000  except  for  the  purposes  of  buildinu  and  maintaining  of 
State  hiyhways.  to  sui)i)rfss  insurrection,  to  repel  invasion,  or  for  purposes 
of  war;  but  this  amendment  shall  not  bo  construed  to  refer  to  any  money 
that  ha.s  been,  or  may  be,  deposited  with  this  State  by  the  Government  o"f 
the  United  Slates,  or  to  any  fund  which  the  State  shall  hold  in  trust  for 
any  Indian  tribe. 

SKcrnON  17.  The  Legi.slature  may  authorize  the  issuing  of  bonds  not 
exceeding  two  million  dollars  in  amount  at  anv  one  time,  payable  within 
rorty-one  years,  at  a  rate  of  interest  not  exceeding  four  per  centum  per 
annum,  payable  semi-annually,  which  bonds  or  then-  proceeds  shall  be 


devoted  solely  to  the  building  and  maintaining  of  State  highways;  pro- 
vided, however,  that  bonds  issued  and  outstanding  under  the  authority 
of  this  section  shall  never,  in  the  aggregate,  exceed  two  million  dollars;  the 
expenditure  of  said  money  to  be  divided  equitably  among  the  several 
counties  of  the  State. 

MUNICIPAL. — At  an  election  held  Sept.  11'11911  the  voters  adopted  an 
amendment  to  Article  XXII.  of  the  constitution  Increasing  the  debt  limit 
of  cities  of  40,000  or  more  (which  concerns  Portland  alone)  from  5%  to 
7M  %  of  the  assessed  valuation.  We  print  Article  XXII.  below,  itaUcizing 
the  part  added  and  placing  in  brackets  the  words  eliminated. 

Article  XXII.  Limitation  of  Municipal  Indebtedness.  No  city  or 
town  having  less  than  forty  thousand  inhabitants,  according  to  the  last  Census 
taken  by  the  United  States.  sha,ll  hereafter  create  any  debt  or  liability  which, 
singly  or  in  the  aggregate,  with  previous  debts  or  liabilities,  shall  exceed 
five  per  centum  of  the  last  regular  valuation  of  said  city  or  town,  provided, 
however,  that  cities  having  a  population  of  forty  thousand  or  more,  accordfno 
to  the  last  Census  taken  by  the  United  States,  may  create  a  debt  or  liabilUv 
which,  singly  or  in  the  aggregate,  with  previous  debts  or  liabilities,  shall  eiual 
seven  and  one-half  per  centum  of  the  last  regular  valuation  of  said  city,  that 
cities  of  forty  thousand  inhabitants  or  over  may,  by  a  vote  of  their  city  govern' 
ment,  increase  the  present  rate  of  five  per  centum  by  one-fourth  of  one  per 
centum  in  any  one  municipal  year,  until,  in  not  less  than  ten  years,  the  maxi- 
mum rale  of  seven  and  one-half  per  centum  is  reached,  that  any  city  failing  to 
take  the  increase  in  any  one  municipal  year,  then  the  increase  for  that  year  is 
lost  and  no  increase  can  be  made  until  the  next  year,  as  provided  above:  and 
provided,  further,  that  the  adoption  of  this  Article  shall  not  be  construed 
as  applying  to  any  fund  received  in  trust  by  the  said  city  or  town,  nor  to 
any  loan  for  the  purpose  of  renewing  existing  loans  or  for  war;  or  to  tem- 
porary loans  to  be  paid  out  of  money  raised  by  taxation  during  the  year  In 
which  they  were  [are]  made. 

EXEMPT  FROM  TAXATION. — The  Legislature  of  1909  approved 
an  Act  exempting  irom  taxation  all  bonds  issued  after  Feb.  1  1909  by  the 
State  or  any  county  municipality,  village,  corporation  or  water  district 
therein.  Banks  and  tnist  companies  holding  such  securities  are  allowed 
to  deduct  the  same  from  the  assessment  of  their  shares.  See  V.  88,  p. 
1451.  for  Act  in  full. 

SAVINGS  BANKS'  INVESTMENTS— POWERS  AND  RESTRIC- 
TIONS.— The  provisions  re:?ulating  the  investments  and  loans  of  savings 
banks  and  institutions  for  savings  in  the  State  of  Maine  .are  contained  in 
Sections  23  to  2'j.  inclusive,  of  Oliapter  48  of  the  Kevi-ied  Statutes  of  1903. 
As  ameiidod  in  1907,  1909  and  1912,  thejo  sections  read  as  follow.^- 

SECT10.\  23.  Savings  banks  and  institutions  for  savings  are  restricted 
to  and  hereafter  may  invest  their  deposits  as  follows: 

i*^(r.s-i,  a.   In  the  public  funds  of  the  United  States  and  District  of  Columbia. 

b.  In  the  public  funds  of  any  of  the  New  England  States  and  of  the  States 
of  New  Vork,  Pennsylvania,  Maryland,  Ohio,  Indiana,  Kentucky,  Michigan, 
Wisconsin,  Minnesota.  Iowa,  Illinois,  Missouri.  Kausps,  Nebraska,  Califor- 
nia, Oregon  and  Washington. 

Second,  a.  In  the  bonds  of  the  counties,  cities  and  towns  of  any  of  the 
New  England  States. 

b.  In  the  bonds  of  cities  and  districts  In  the  States  of  New  York.  Penn- 
sylvania. Maryland,  Ohio,  Indiana,  Kentucky,  Michigan,  Wisconsin,  Min- 
nesota, Iowa,  Illinois,  Missouri,  Kansas,  Nebraska,  California,  Oregon  and 
Washington,  having  a  population  of  seventy-Ove  thousand  or  more,  when 
Issued  for  municipal  purposes,  and  which  are  a  direct  obligation  on  all  the 
taxable  property  therein. 

c.  In  the  bonds  of  counties  of  twenty  thousand  Inhabitants  or  more  In 
the  States  of  New  York,  Pennsylvania.  Maryland,  Ohio,  Indiana,  Kentucky, 
Michigan,  Wisconsin,  Minnesota,  Iowa.  Illinois,  Missouri,  Ivansas,  Nebras- 
ka, California.  Oregon  and  Washington,  when  Issued  for  municipal  purposes, 
and  which  are  a  diicct  obligation  on  all  the  taxable  property  therein,  except 
when  Issued  In  aid  of  railroads,  provided,  that  the  net  municipal  indebtedness 
of  such  county  does  not  exceed  5"&  of  the  last  preceding  valuation  of  the 
property  llicrcin  for  the  assessment  of  taxes. 

d.  In  the  l)on(ls  of  any  city  of  ten  thousand  Inhabitants  or  more  In  the 
States  of  New  Vork.  Pennsylvania,  Maryland,  Ohio,  Indiana,  Kentucky, 
Michigan.  Wisconsin.  Minnesota.  Iowa,  Illinois,  Ml.ssouri,  Kansas,  Ne- 
braska, California.  Oregon  and  Washington,  when  Issued  for  municipal 
I)urpose-f,  and  which  are  a  direct  obligation  on  all  the  taxable  property 
therein  except  when  Issued  in  aid  of  railroads,  provided  that  the  net  munlcl- 
parin.lcbtodne.ss  of  such  city  does  not  exceed  5%  of  the  last  preceding  valua- 
tion of  the  nroDcrty  therein  for  the  assessment  of  taxes. 

e.  In  the  refunding  bonds  of  counties  and  cities  above  enumerated  Issued 
to  take  up  at  maturity  bonds  which  were  legal  and  constitutional  when 
Issued,  provided  that  the  Interest  h;is  been  fully  paid  on  such  original  bonds 
for  at  least  live  years  last  prior  to  such  refunding;  provided,  further,  that 
such  counties  and  cities  can  otherwise  meet  the  foregoing  conditions. 

f.  In  the  bonds  and  obligations  of  school  district  boards,  boards  of 
education  and  other  corporate  bodies  within  such  cities,  authorized  to 
Issue  bonds  |)ayablc  primarily  from  taxes  levied  oii  all  the  taxable  property 
in  said  district;  provided  tnat  ttie  population  ot  the  district  Is  ten  thousand 
or  more,  and  the  population  and  as.sessed  valuation  ot  the  district  are 
equal  to  at  least  90"i  of  the  population  and  the  assessed  valuation  of  the 
city  within  which  such  district  Is  located;  provided,  further,  that  the  net 
municipal  Indebtedness  of  such  district  does  not  exceed  5%  of  the  last 
preceding  valuation  ot  the  property  therein  tor  the  assessment  ot  taxes. 
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g.  In  the  bonds  or  obligations  of  any  municipal  or  quasl-munlclpal 
corporation  of  this  State,  when  such  securities  are  a  direct  obligation  on 
all  the  taxable  property  of  said  corporation. 

Third,  a.  In  the  railroad  bonds  of  this  State. 

6.  In  the  first  mortgage  bonds  of  any  completed  rallroaas  of  the  States 
of  New  Hampshire,  Vermont,  Massachusetts,  Uhode  Island,  Connecticut, 
New  York,  New  Jersey,  Pennsylvania,  Maryland,  Ohio,  Indiana,  Ken- 
tucky, Michigan,  Wisconsin,  Minnesota,  Iowa,  Illinois,  Missouri.  Kansas 
and  Nebraska.  il-J 

c.  In  the  first  mortgage  bonds  of  the  Central  Pacific,  Union  Pacific  and 
Northern  Pacific  railroads. 

d.  In  the  mortgage  bonds  of  any  railroad  leased  to  any  dividend-paying 
railroad  in  New  England  upon  terms  guaranteeing  the  payment  of  a  regular 
stated  dividend  upon  the  stock  of  >uch  leased  road  and  the  interest  on  its 
bonds 

e.  Street  railroad  companies  are  not  railroad  companies  within  the 
meaning  of  the  foregoing  clauses  of  this  section. 

/.  In  the  bonds  of  street  railroads  constructed  in  this  State  prior  to 
April  27  1895,  and  in  the  bonds  of  street  railroads  in  this  State  constructed 
after  said  date,  and  in  the  first  mortgage  bonds  of  any  completed  street  rail- 
road in  the  States  of  New  Hampshire,  Vermont,  Massachusetts,  Khode  Isl- 
and, Connecticut,  New  York,  New  Jersey,  Pennsylvania,  Maryland,  Ohio, 
Indiana,  Kentucky,  Michigan,  Wisconsin,  Minnesota,  Iowa,  Illinois,  Mis- 
souri, Kansas  and  Nebraska:  provided,  that  in  the  case  of  street  railroads 
constructed  in  this  State  after  April  27  18'Jo,  and  in  the  case  of  street  rail- 
roads in  the  States  above  named,  an  amount  of  capital  stock  equal  to  33  1-3% 
of  the  mortgaged  debt  shall  have  been  paid  in,  in  cash,  and  expended  upon 
the  road,  evidenced  by  a  certificate  of  the  railroad  commissioners  of  the 
State  where  the  road  is  located,  filed  in  the  office  of  the  Secretary  of  State 
of  this  State,  that  said  percentage  has  been  so  paid  in  and  expended  in 
addition  to  the  amount  of  the  bonded  debt;  provided,  further,  that  in  such 
of  the  above  States  as  have  no  railroad  commissioners  having  supervision 
of  street  railroads,  the  bank  examiner  of  this  State  may  ascertain  the  facts, 
and,  if  they  meet  the  foregoing  requirement,  may  file  certificate  thereof  with 
the  Secretary  of  State:  provided,  further,  that  when,  for  any  reason,  it  is 
Impossible  to  obtain  a  certificate  that  an  amount  of  capital  stock  equal  to 
one-third  of  the  bonded  debt  has  been  paid  in,  in  cash,  in  lieu  thereof,  such 
bonds  may  be  certified  as  legal  for  the  purpose  hereof,  on  satisfactory  proof 
to  the  bank  examiner  that  annual  dividends  in  amount  equal  to  five  per 
centum  per  annum  on  an  amount  of  capital  stock  equal  to  one-third  of  the 
bonded  debt  has  been  earned  and  paid  for  a  period  of  five  years  next  prior 
thereto:  and  all  the  expenses  and  compensation  of  the  bank  examiner  for 
such  service  shall  be  paid  by  the  railroad  company  seeking  to  make  its  bonds 
•a  legal  investment  under  this  section,  whether  the  same  are  admitted  or  not. 
No  bonds  secured  by  an  open  mortgage  shall  be  legal  under  this  section  un- 
less the  mortgage  provides  that  the  total  amount  of  bonds  certified  and 
outstanding  under  it  shall  at  no  time  exceed  seventy-five  per  cent  of  the 
amount  of  cash  expended  upon  the  road. 

g.  In  consolidated  or  refunding  bonds  which  are  of  an  issue  to  retire  the 
entire  funded  debt  under  the  conditions  as  applied  to  first  mortgage  bonds 
In  clauses  b.  c  and  /  of  this  sub-division,  and  which  are  secured  by  a  first 
mortgage  on  the  whole  or  any  part  of  the  system. 

Fourth.  In  the  mortgage  bonds  of  any  water  company  in  the  New  England 
States  actually  engaged  in  supplying  any  city  or  cities,  town  or  towns,  village 
or  villages,  or  other  municipal  corporations,  with  water  for  domestic  use  and 
for  the  extinguishment  of  fires,  whenever  such  company  is  earning  more 
than  Its  fixed  charges  and  Interest  on  its  debts  and  its  running  expenses. 

Fifth.  In  bonds  of  any  corporation  other  than  railroads  and  water  com- 
panies Incorporated  under  the  authority  of  this  State  and  actually  con- 
ducting in  this  State  the  business  for  which  such  corporation  was  created, 
which  is  earning  an  amount  in  excess  of  fixed  charges.  Interest  on  its  debts 
and  running  expenses  equivalent  to  5%  per  annum  on  an  amount  of  capital 
stock  equal  to  one-half  of  its  entire  funded  debt. 

Sixth,  a.  In  the  stock  of  any  bank  or  banking  association  incorporated 
under  the  authority  of  the  State. 

b.  In  the  stock  of  any  bank  or  banking  association  Incorporated  under 
the  authority  of  the  United  States,  If  located  within  the  New  England  States. 

c.  In  stock  of  any  RR.  company  of  this  State  unencumbered  by  mortgage 

d.  In  the  bonds,  stock  or  notes  of  any  railroad  in  New  England  which 
bas  earned  and  paid  an  annual  dividend  equivalent  to  five  per  cent  on  a 
capital  stock  equal  to  one-third  of  its  funded  debt  for  a  period  of  ten  years 
next  prior  thereto,  and  in  the  stock  or  notes  of  the  New  York  Central  & 
Hudson  River,  the  Illinois  Central,  the  Lake  Shore  &  Michigan  Southern 
and  the  Pennsylvania  Railroad  companies. 

e.  In  the  stock  of  any  railroad  leased  to  any  dividend-paying  railroad  In 
New  England  upon  terms  guaranteeing  the  payment  of  a  regular  stated 
dividend  upon  the  stock  of  such  leased  road  and  the  interest  on  its  bonds. 

f.  In  the  stock  of  any  corporation  other  than  railroad  and  water  com- 
panies incorporated  under  authority  of  this  State,  and  actually  conducting 
In  this  State  the  business  for  wliich  such  corporation  was  created,  which 
earns  and  is  paying  a  regular  dividend  of  not  less  than  5%  a  year. 

Seventh,  a.  In  loans  secured  by  first  mortgages  of  real  estate  in  this  State 
and  New  Hampshire  to  an  amount  not  exceeding  60%  of  the  value  of  such 
real  estate. 

b.  In  notes  with  a  pledge  as  collateral  of  any  funds,  bonds,  notes  or  stocks 
which  the  bank  or  institution  would,  by  this  section,  be  authorized  to  pur- 
chase, provided  the  market  value  of  said  collateral  is  equal  to  the  amount 
of  the  loan. 

c.  In  notes  with  a  pledge  as  collateral  of  any  savings  bank  deposit  book 
Issued  by  any  savings  bank  In  this  State. 

d.  In  notes  with  a  pledge  as  collateral  of  such  funds,  bonds,  notes  or 
stocks  as  in  the  judgment  of  the  trustees  It  Is  safe  and  for  the  interest  of 
the  bank  to  accept  to  an  amount  not  exceeding  75%  of  the  market  value 
of  such  funds,  bonds,  notes  or  stocks. 

e.  In  loans  to  any  municipal  corporation  In  this  State. 

f.  In  loans  secured  by  a  mortgage  of  such  personal  property  as  In  the 
Judgment  of  the  tnistees  it  is  safe  and  for  the  interest  of  the  bank  to  accept. 

g.  In  loans  to  any  corporation  owning  real  estate  in  this  State  and  actually 
conducting  in  this  State  the  business  for  which  such  corporation  was  created. 

Eighth,  a.  The  term  "net  municipal  indebtedness  of  counties,"  as  used  in 
this  section,  shall  be  construed  to  Include  all  bonds  which  are  a  direct 
obligation  of  the  county  less  the  amount  of  any  sinking  fund  available  in 
the  reduction  of  sucn  debt 

b.  The  term  "net  municipal  indebtedness  of  cities  and  districts,"  as  used 
In  this  section,  shall  be  construed  to  include  in  the  case  of  either  not  only 
all  bonds  which  are  a  direct  obligation  of  the  cities,  but  also  all  bonds  of 
the  districts  or  boards  within  the  same,  as  above  enumerated,  exclusive 
of  any  such  debt  created  for  a  water  supply  and  of  the  amount  of  any 
sinking  fund  available  in  reduction  of  such  debt. 

c.  The  number  of  Inhabitants  of  cities  and  counties  shall  be  determined 
by  the  last  previous  official  census  thereof,  as  established  by  the  last  United 
States  or  State  census  or  city  or  county  census  taken  in  the  same  manner 
as  United  States  or  State  census  and  duly  certified  to  by  the  clerk  or  treas- 
urer of  such  city  or  the  audito    or  treasurer  of  such  county. 

Ninth.  All  investments  shall  be  charged  and  entered  on  the  books  of  the 
bank  at  their  cost  to  the  bank  or  at  par  when  a  premium  is  paid. 

SECTION  24.  Any  such  bank  or  institution  may  hold  real  estate  In  the 
city  or  town  in  which  such  bank  or  institution  is  located  to  an  amount  not 
exceeding  5%  of  its  deposits  or  to  an  amount  not  exceeding  its  reserve  fund. 

SECTION  25.  No  such  bank  or  institution  shall  hold  by  way  of  invest- 
ment, or  as  security  for  loans,  or  both,  more  than  one-fifth  of  the  capital 
stock  of  any  corporation,  nor  invest  more  than  10%  of  Its  deposits. 
In  the  capital  stock  or  notes  or  any  corporation,  nor  have  more 
than  50%  of  its  deposits  in  mortgages  of  real  estate.  This  section 
and  the  two  preceding  do  not  apply  to  real  estate,  or  other  assets,  acquired 
by  the  foreclosure  of  a  mortgage  thereon,  or  upon  judgment  for  debts,  or 
In  settlements  to  secure  debts.  This  section  does  not  apply  to  bonds 
enumerated  in  the  first  five  sub-divisions  of  Section  23  of  this  chapter. 

SECTION  26.  Savings  banks  and  institutions  for  savings  may  deposit  on 
call  in  banks  or  banking  associations  incorporated  under  the  authority  of  this 
State,  or  the  laws  of  the  United  States,  and  receive  interest  for  the  same 

SECTION  27.  The  trustees  shall  see  to  the  proper  investment  of  deposits 
and  funds  of  the  corporation  in  the  manner  hereinbefore  prescribed.     No 


loan  shall  be  made  directly  or  indirectly  to  any  officer  of  the  corporation 
or  to  any  firm  of  which  such  officer  is  a  member. 


CITIES.  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  MAINE. 

Note. — For  debts  of  minor  civil  divisions  not  found  among  the  statements 
given  bcloxo,  see  "Additional  Statements"  at  the  end  of  this  State. 


ABOOSTOOE  COUNTY. 

County  seat  is  Houlton.  Incorp. 
In  1839.  This  county  owned  $728,- 
000  of  the  preferred  slock  of  the  Ban- 
gor &  Aroostook  RR.  Co.,  but  sold 
the  same  late  in  1901  to  the  railroad 
company  upon  their  agreeing  to  pay 
principal  and  interest  on  an  ;s.suo  of 
S728.000  railroad-aid  bonds,  of  which 
$500,000  were  redeemed  Sept  I  1912. 

Refunding  Bonds. 

4s  Aug     59,000c. -.Aug  1  1919 

Court  House. 

4s  J-D    .SlO.OOOc.  ..June  1  1915 

Railroad  Aid  (B.  &  A.  RR.). 
4Hs        J-J  S228.000C-.. July  1  1915 
BOND.  DEUT  Oct  9 '14.     $277,000 

5-inking  fund 337,481 

Assess,  val.  (H  act.)'13    39.703,266 

Tax  rate  (per  $1,000)  1914 SI. 15 

Population  in  1910 74.664 

INT.  at  Nat.  Shawmut  Bk..  Boston 


AUBTJBN. 

Auburn  is  in  Androscoggin  County. 
Inc.  Feb.  22  1869.  City  owns  railroad 
stock  paying  6%;  par  value  S75,000. 
Population  1910,  15,064. 

Sewer  Bonds. 

4s  '11     J-J     S24.000 Jan   2  1921 

City  Bonds. 

4s  J-J     $15, OOOc. -July  1  1917 

3HS        J-J       15,000c- --July  1  1920 
4s  J-J       16, 000c-.. June  1  1923 

4s  J-J       14. .500c.  .-Jan    11925 

Refunding  Bonds. 

3}^s        J-J     $15, 000c... 


BATH. 

Bath  Is  In  Sagadahoc  County. 
Town  incorp.  Feb.  17  1781:  city, 
June  4  1847.  Population  1910.  9.396. 

Sewer  Notes. 
iVgVo     J-D     .$3,000-Junel5'15-'16 

RefundinK  Bonds. 

4s  g  '07  J-J     $.")0,000c 1915-1919 

4s  '11     J-D    116,000c...Junel  1941 

Sewer  Bonds. 

4s  '07     J-J     S50,000c..-Jan    1  1927 

Funding  Bonds. 

4s  g  '07  J-J     $10.000c-  -.Jan    1  1927 

BOND.  DEBT  Oct  1  1914. §226,000 

Floating  debt 3 ,000 

As.sess.  val.  (2-3  act.)  "H-.G, 530,847 
Tax  rate  (per  SI, 000)  1914.  ..$24.00 
INT.  on  notes  at  Bath  Sav.  Inst, 
on  bonds  in  Boston  at  First  Nat.  Bk. 
and  Old  Colony  Trust  Co. 


3Hs  J-J 
3  Ms  "04  J-J 
3Hs  '05  J-J 
3  Ms '06  J-J 
4s  "10  J-J 
4s  -11  J-J 
4s  '12     ... 


1922 
1923 
1924 
1925 
1926 
1930 
1931 
1932 


Jan 
25,000c.  .-July 
23. 500c... July 
15,000c.  .-July 
18,000c.  .-July 

10,000 July 

13. 000c... July 
70,000 July 

Refunding  Water  Bonds. 

3Ms'05  J-J     $58, 700c- --July  1  1925 

BOND.  DEBT  Oct  24  '14  $362,700 
Temp'y  loans  (city  notes)-.  32,500 
City  water  debt  (included).  88.700 
.Sinking  fund  Feb  28 '14-.         17,418 

Assessed  valuation,  real 8,9()8,030 

Assessed  val,  personal 1,6.57,342 

Total  val.  '14  (80%  act.) -10,565 ,372 
Tax  rate  (per  $1,000)  1914... $20. 00 
INTERE.ST  at  Treasurer's  office, 
and  First  Nat.  Bank  in  Boston. 


BELFAST. 

Tills  city  is  in  Waldo  County.  In- 
corp. June  22  1773.  Charter  adopted 
in  1853.  Belfast  owns  5500,000  of 
Belfast  &  Moosehead  RR.  stock,  of 
which  1,396  shares  pref.  &  3,604  com. 

Refunding  Bonds. 

4s  F-AS477,(X)0c..Aug  15  1918 

4s  '09  M-N  113.000c. -.Nov  1  1929 
TOTAL  DEBT  Oct  1914..  $.590,000 
Assess,  val.  '14  (abt.  act.) .3, 085, 784 
Total  tax  (per  51,000)  1914.  ..$23.00 

Population  in  1910 4.618 

INTEREST  payable  at  Belfast  and 
First  Nat.  Bank,  Boston. 


BEDDEFORD. 

City  is  in  York  County.  Inc.  1855. 

Streets  and  Sidewalks. 

4s  '14     -..    $25,000 1915-1919 

Sewer  Bonds. 

4s    13     ...    $45.(J00 191.5-1923 

4s  '14     ---      25,000c 1924-1928 

Refunding  Bonds, 

4s  '95     M-N  $25, 000c. 


AUGUSTA. 

This  city  is 
Incorp.  1849. 

School  Bonds. 

4s  '12     J-D   $26, 400c 


in  Kennebec  County. 
Bonds  are  all  tax-free. 


June  1  '15-'22 


Road  Improvement  Bonds. 
4s  '08     F-A  S40, 000c. --Feb    1  1933 
4s  '94     A-O     65,000c    1919 

Funding  Bonds. 

3 Ms        M-S  $40, 000c... Sept  1  1924 

Refunding  Bonds. 

4s  g  '87  F-A  .$48,000c.. .$15,000  yly 
4s  '12  F-A  $15.000. ..Feb  15  1937 
4s  '14  F-A  15. 000c-. Feb  15  19.38 
-s  '14     ---      15,000---Feb   15  1939 

Refunding  &  Impt.  Bonds. 

4s  '09  F-A  $40, 000c.  .-Feb  1  1034 
4s  '11     J-J      30,000c---Jan    2  1936 

High  School  Bonds. 

4s  '09     J-D    $18.000c-June  1  'IS-'IS 

BOND.  DEBT  Oct  12  '14.  $352,700 

Sinking  funds- - 14,564 

Assass.  val.  '14  (2-3  act.).  8,499.748 
Tax  rate  (per  51,000)  1914.  ..$26.00 
Population  in  1910 13,211 

INT.  at  Old  Colony  Tr.  Co.,  First 
Nat.  Bk.,  Boston,  and  city  treasury. 


AUGUSTA  WATER  DISTRICT. 

4s  '01  F-A  S700.000C  g.-Aug  1  1934 
BOND.  DEBT  .Tune  1  •14--$700,000 
Sinkingfund  Junel'13.-.  87,062 
INT.  at  Nat.  Shawmut  Bk..  Boston. 


BANGOR. 

This  city  is  in  Penobscot  County. 
Incorp.  as  a  town  Feb.  25  1791;  as  a 
city  Feb.  12  1934.  Bonds  non-taxable 
in  Maine. 

Municipal  Purpose  Bonds. 

4s  '11     F-A$250, 000c. --Aug  1  1931 

Refunding  Bonds. 

4s  '08  F-AS125. 000c. --Aug  1  1928 
4s  '12  M-N  40. 500c. Nov  2  '15-"23 
4s  '14     M-N100,000c.Nov  2  '15-'34 

Water  Bonds. 

4s  '10     F-A  $30,000c-Aug  1   'IS-'l? 

Refunding  Water  Bonds. 

4s  '05  J-J  $500.000c_-July  1  1935 
BOND.  DEBT  Oct  1914-$1,0.-)0.000 

Floating  debt 60.000 

Water  debt  (included) 540,000 

Water  sinking  fund 39,fS0 

Assessed  val. '14  (80%act.)24.202.442 
Tax  rate  (per  Sl.OOOj  1914.. .$23  00 
Population  In  1910 24,80? 

INT.  at  Merchants'  Nat.  Bank, 
Boston,  or  by  City  Treasurer. 

CITY  PROPERTY.— Real  estate 
and  Dcrsonal  property  owned  by  city 
is  va'lued  at  $2,850,000,  incl.  water- 
works estimated  at  $1,5V0.00J. 


4s  '97     J-J  45.000c 

4s  '00     M-N  25,()()()c. 

3  Ms '01  J-J  25,0()()c. 

3  Ms '05  M-N  50,000c. 

4s  "14     -..  50,000c. 

BOND.  DEBT  Oct  10 
Assess,  val.  (.3-5  act.)  ' 
Tax  rate  (per  51.000) 
■Population  in  1910..  . 


1915 
1917 
1920 
1921 
1925 


.  .-May  1 
...July  1 
.  ..Mav  1 
.--July  1 
.  --Mav  1 
.-May  15  1939 
1914  .$315,000 
13--8,920,.575 
1914.. .$24.00 
17,079 


BREWER. 

This  city  Is  In  Penobscot  County. 
Incorp.  as  a  city  Feb.  8  1889. 

Funding  Bonds. 

4s  '01     M-N  $30, 000c    1921 

4s  '05     A-O     27,000c 1925 

4s  '09     M-S     30,000c-.. Sept  I  1929 
4s  '12     M-S     16,000c 191.5-1922 

BOND.  DEBT  Oct  13  1914  $103,000 

Floating  debt- 35,000 

Assess,  val.  '14  (2-3  act.)_-2,603,225 
Total  tax  (per  $1,000)  1913. .$28.50 

Population  in  1910 -5,667 

INT.  at  Merch.  Nat.  B.,  Boston. 


4s 

•95 

J-J 

4s 

'96 

J-J 

4s 

•02 

J-J 

4s 

'14 

J-J 

BRUNSWICK  VILLAGE. 

This     village    is     in    Cumberland 
County.     Incorp.  In  1893. 

Sewer  Bonds. 

4s  '94     J-J     $22.0001 
17, 000 1 

13,0()0L-.Part  yearly 
30.0001 
15,000) 

BOND.  DEBT  Oct  1914 $82,000 

Assessed  valuation  1913 — 3,324,304 
Tax  rate  (per  $1,000)  1913- -.521.00 

Population  in  1910 6,621 

INT.  at  Merch.  Nat.  Bk..  Boston. 


BRUNSWICK  AND  TOPSHAM 
WATER  DISTRICT. 

A  district  supplying  Brunswick  and 
Topsham  with  water.  Incorp.  Mch. 
II  1903. 

4s  g '09  J-J  *$42,000c.  ..July  1  1936 
4sg'06J-Jzi  22,000c- --Jan  11921 
\ 2,50,000c- Jan  1  '26  &'36 
4s  g '12  J-J  *46, 000c... July  I  1942 
BOND.  DEBT  Oct  1914. .-$360,000 

Sinking  fund 3:i .000 

Assessed  val-/ Brunswick  ..4,088,349 

nation   •HITopsham 1,477,501 

Tax  (per  .SI  ,000)  /  Brunswick--$21 .00 

1914    iTopsham    . .821.50 

*  Tax-free.    ^Taxable. 

INT .  at  Old  Colony  Tr.  Co..  Boston. 


CALAIS. 

This  city  is  in  Washington  County. 
Inc.    1851     Population    1910.   6,116. 

Building  Bonds. 

4s  J-D    S13, 000c. -.Dec    11926 

Refunding  Bonds. 

4s  J-D  $85, 000c. --Dec  1  1926 
4s  F-A  9.000c.. -Feb  1  1916 
BOND.  DEBT  Oct  10  1914  $107,000 
Floatingdebt 9.000 

Sinkingfund 3,494 

Tax  val.  1913  (nbt.  actual). 2,655, 815 
Tax  rate  (per  51.000)  1913. -.525.00 
INT.  at  Nat.  Shawmut  Bank,  Bos- 
ton, except  on  refunding  4s  due  1915, 
which  is  payable  at  Calais  Nat.  Bk. 
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CAKIBOU. 

This  town  Is  In  Aroostook  County 
Inc.  1859.     Population  1910.  5,377. 

School  Bonds. 
4s  M-N  $2o.000c    1928 

Bridge  Bonds. 
3'As        J-J     518. 000c    1920 

Railroad  Bonds. 
4}is        J-D  SH.OOOc. 1915  or  1925 

BOND.  DKBT  Oct  19  1914. $57,000 

Floating  debt 20 .000 

Sinking  fund.. 6,000 

Assess,  val.  "14  (3-5  act.).-3.186.4.'J9 
Total  tax  (per  $1,000)  1914.  ..523.00 

INT.  on  4s  at  AndroscoBgln  Sav 
Bk.,  Lewlston;  on  3Hs  at  Old  Colonv 
Tr.  Co.,  Boston:  on  4Hs  at  Merrill 
Trust  Co..  Bangor. 


Sinking  fund 373 

Assessed  valuation  1913... 3, 663. 146 

Ta.\rate  (per  $1,000)  1913 S23.00 

INT.  at  Maine  Tr.  &  Bkg.  Co., 
Gardiner. 


CUMBERLAND  COUNTY, 

Portland  is  the  county  seat.     Inc 
1760.     Population   1910,   112,014. 

County  Farm  Bonds. 
4s  '14     F-A  $25.000c-.-Feb    1  1929 

Court'House  Bonds. 
33^s        J-J  $550,0000.-1921  &  1922 
3}^s'09  J-J       200,000c.. July  1  1924 
BOND.  DEBT  Apr  1914.    $770,000 

Sinking  fund 89.675 

Total  assessed  val.  1914.104,240,388 
County  tax  (per  $1,000)   1914. $1.25 

INT.  at  County  Treasurer's  office. 


HALLOWELL. 

This  city  is  in  Kennebec  County. 
Inc.  1850.     Population  1910,  2,864 

Refunding  1893. 
4s  M-N    $8,000c...Nov  •1.5-'22 

Water  Bonds. 
4s  g '98  J-J     $50,000c-..Jan    1  1918 

BOND.  DEBT  Oct  17  1914.559,000 

Temporary  loan 20,500 

Sinking  fund  (all  water) 26,500 

Tax  val.  '14  (abt.  act.) 1,705.723 

Total  tax  (per  $1,000)  1914.  ..$20..50 

INT.  at  Hallowell  Tr.  &  Bk.  Co. 


-Nov  1  1930 
.Oct  1  1918 
Dec    15  1920 


E.  LIVEBMOSE  WATEB  DIS. 

4s  '09     F-A  5150,000- -.Feb    1  1929 

BOND.  DEBT  May  1914-  $150,000 

Assessed  valuation  1913 -..1,740,909 

Tax  rate  (per  51.000)  1913. .-$19. 50 

INT.  at  Eliot  Nat.  Bk.,  Boston. 


HOULTON. 

Tills  town  is  In  Aroostook  County. 
Incorp.  Mch.  8  1831.  City  owns 
1,995  shares  stock — value  $49,875 — 
of  the  Houlton  Water  Co. 

Refunding  Bonds. 

4s  '10     M-N  $32,000r- 
4s  A-O     10,000c. 

iyjS        J-D      37,000c. 

Water  Bonds. 
3Hs        M-N  $18,000c.May  1  '15-'32 
3^8       M-N    17,000c.  ..May  1  1932 
(Subject  to  call  May  1  1918.) 

School,  Bridges,  Town  Imp.Bds. 
4s  M-N$10. 000c. --Nov  1  1931 

4s  A-O     20,000c-. .Apr   1  1917 

BOND.  DEBT  Oct  15  1914  $144,000 
Assess,  val.  '14  (5-f  actual)-3,508,197 
Tax  rate  (per  $1,000)  1914.  ..$27.50 
Population  in  1910 5,845 


EASTPOET. 

This  city  is  in  Washington  Co.  Inc. 
Mar.  3  1893.     Popn  1910,  4.961. 

Refunding  Bonds. 
4s  '07     J-J     S25,000c. -.July  1  1937 
4s  A-O       6,000c.Aprii  1  'IS-'l? 

School  Bonds. 
3Hs       J-D   515,000r Dec  1919 

BOND.  DEBT  Oct  20  1914..S46,000 

Floating  debt 25 ,000 

Assess,  val.  '14  (2-3  act.)..  1,773, 825 
Tax  rate  (per  $1,000)  1911 $30.00 

INT.  on  $5,000  4s  at  Frontier 
Nat.  Bk.,  Eastport;  on  others  at 
Eastport  Savings  Bank. 


EDEN. 

This  town  Is  In  Hancock  County 
Inc.  Feb.  23  1796.   Pop'n  '10,  4,441 

Town-Hall  Land  Bonds, 
4s  J-J       $7..500r.July  1  '1.5-'17 

Funding  Bonds. 
4s  J-J     515,000r.July  1  'I.VIS 

School  Bonds. 
4s  '07     M-S  $55.000r.Mch  1  •15-'2o 
4s  '12     M-S    21,000r..-Sept  1  1927 
4s  M-S    30,000r.Sept  1  '20-'2o 

Park  Bonds. 
4s  M-,S  $21,000r--_Sept  1  1927 

Engine>House  Bonds. 
4s  'U     A-O  $22,500r-..Part  yearly 

BOND.  DEBT  Oct  1914. ..$172, 000 

Floating  debt 19,500 

Assess,  val.  '14  (2-3  act.). .6,624,420 
Tax  rate  (per  51,000)    1914. .527. 50 
INT.  payable  at  Bar  Harbor. 


KENNEBEC  WATEE  DISTEICT. 

The  city  of  Waterville  and  the  vil- 
lage of  Fairfield  are  in  this  district. 
Population  served  by  district,  18,000. 
Post  office  address,  Waterville. 
3  Hg'05  M-N  5100, 000c. .May  1  1915 
3Hsg  M-N/ 1,50,000c-. May  1  1920 
1650, 000c-. May  1  1925 
4s  g  '10  M-N      50,000c.. May  1  1925 

BOND.  DEBT  Oct  14  1914  $950,000 
Total  valuation  1913 8,251,881 

INT.  at  Nat.  Shawmut  Bk.,  Boston. 


ELLSWOETH. 

This  city  is  in  Hancock  County. 
Inc.  in  1869.  Population  1910,  3,549. 
War  Debt. 

43  J-D   558,000c June  1  '17&'32 

BOND.  DEBT  Feb  9 '14--     $58,000 
Floating  debt 3S,600 

As.sess.  val.  1913 2,011,471 

(Assessment  about  H  to  4-5  act.  val.) 

Tax  rate  (per  51,000)  1913..-S25.00 

INT.  at  City  Treasurer'.s  office. 


FAEMINGTON. 

Tills  village,  which  is  part  of  the 
town  of  the  same  name,  is  in  Franklin 
County.  Incorp.  1860.  New  char- 
ter Jan.  1912. 

Water-System  H\t.  Bonds. 

4s  'll     M-N   .'S40.()00_ -.May  1  1944 

Water  Refunding  Bonds. 
6s  '10     J-J     535,0()0c.  ..Jan    11932 
4s  '10     A-O     .30, 000c... Apr    11926 

(Subject  to  call.) 
BOND.  DEBT  Oct  1  1914-$105,000 

Populallon  In  1910 -1,240 

No  assas.sment  since  1910,  expenses 
beinf?  paid  from  net  earnings  of  water 
rents.  Water  system  valued  at 
$150,000. 

INT.  at  Franklin  Sav.  Bank  and 
First  Nat.  Bank,  Karinington. 


KITTEEY  WATEE  DISTEICT. 

This  district  is  located  in  the  town 
of  Klttery,  York  County,  and  sup- 
plies water  to  about  5,000  Inhabit'ts. 
5s  '08  J-J  $186, 500c.. Jan  1  ■15-'38 
BOND.  DEBT  Oct  1914-.. $186, 500 
Floating  debt- 25,500 

INT,  at  Old  Colony  Tr.  Co.,  Bost. 


LEWISTON. 

This  city  is  In  Androscoggin 
County.     Incorp.  in  1863. 

Refunding  Bonds. 

4s  J-J     $80,000 July  1  1924 

4s  J-J       51,000 Jan    11930 

3Hsg    J-J     185,000 July  1  1931 

4s  J-J     100,000 July    1923 

4s  '07     A-O  174,000-.- 1937 

4s  A-O  100,000 ..1927 

4s  '13     J-J       83,000 July  1  1933 

Water  Bonds. 
5s  A-O  5200,000. --Oct    1  1917 

BOND.  DEBT  Mar  1  1914  $990,500 

Notes  outstanding 204 ,896 

Sinking  funds 246,457 

Water  sinking  fund  (incl.)  2,083 

Ass&ssed  val.  1913 17,839.223 

Tax  rate  (per  51,000)  1913.  ..519.60 
Population  in  1910 26,247 

INT.  at  First  Nat.  Bank.  Boston. 

CITY  PROPERTY.— The  prop- 
erty of  this  city  Is  valued  at  $1,823,- 
946,  Incl.  among  other  things  stock 
of  the  Lewlston  &  Auburn  Branch 
RR.  valued  at  $225,000,  and  water- 
works valued  at  $835,871 . 


LISBON. 

This  town  Is  In  Androscoggin 
County.  Inc.  June  22  1799.  Popu 
lation  '10.  4,116.   Bonds  tax-exempt 

Water  Bonds. 
4s  '09     A-O  574, 000c.  ..Oct    11929 

BOND.  DEBT  Oct  1914 $74,000 

Floating  debt 38,725 

Sinking  fund. 5, .539 

Assessed  valuation  1913.  ..2,747,805 
Total  tax  (per  $1,000)  1911  ...$22.00 

INT,  at  Old  Colony  Tr.  Co.,  Bost. 


OAEDINEB. 

Tills  city  Is  In  Kennebec  County. 
Incorp.  In  1849.  CJoramission  gov- 
ernment ad()i)tcd  Sept.  12  1911. 

Bridge  Loan. 
4b  'i)0     M-i\  510, 000c May  1916 

Refunding  Loans. 
3Hs'97A-0     SU.OOOcOct    15  1919 
4s  '08     A-O     76.()00c..Apr    16  1933 
BOND.  DEBT  May  29  1914  $95,000 

Slnklngtund 1,112 

Assess,  val.  •]3  (abt..  act.). 3,663. 146 

Tax  rate  (pcrSl.OOO)  1913 $23.00 

Populallon  In  1910 5,311 

INT.  at  First  Nat.  Bank,  Boston. 

PORTLAND. 

OAEDINEE  WATEE  DISTEICT.  L„',;';,'t^'-^""„<^;j;i,^;'   \ll  ^"JS'^^l  v?>'^ 

4s    14     J-J       /,j,000 'uly  1  1944   no„.iaxablo   in    Maine;    prior   Issues 

BOND.  DEBT  Apr  1  1914-  $214,500 !  are  taxable. 


OLD  TOWN. 

This  city  l.s  In  Penobscot  County. 
Incorp.  as  a  city  Mch.  30  1891. 

Refunding  and  Funding  Bonds. 

33^s'01  ...    $10.000 Aug  1  1921 

4s  '98     ...       14, .500 July  1  1918 

3)^s'01  --.       15,000 Nov  1  1921 

4s  '08  J-D  5lJ5. 000c.  ..June  1  1928 
BOND.  DEBT  Oct  1  1914. $104. ,500 

Temporary  loan  notes ,53,8 IS 

High  school  notes 2,909 

AssesseJ  v.-iluatlon  1914    ..3,155,014 

Tax  rate  (per  S  1,01)0)  1913 526.00 

Population  In  1910 ().317 

INTEREST  on  4s  of  1908  payable 
in  Bangor  at  tho  Morrill  Trust  C;o.; 
on  Is  of  IH9S  at  National  Shawmut 
Bank,  Bo.ston;  on  3  Us  at  Merchants' 
Nat.  Bank,  Boston. 


Funded  Debt  Bonds. 

4s  '90  M-S  .S48,000c&r.Mch  1  1916 
3  Ms  g  '02  J-J614.000c&r.July  1  1922 

3  y.s  g  '05  M-S  99.000c&r.Mch  1  1920 
4s  g  '09  F-A  245.000c.  ..Aug  1  1929 
4s  g  '12  J-J     3,50.000c- -.July  1  1932 

4s  '13     M-S  200,000 Mch  1  1963 

4s  '14     M-S  150,000c-Sept  1  '24-'38 

School  Building  Bonds. 

4  Ms  g'07  F-A  540, 000c  Aug  1  '15-'22 

City  Hall  Bonds. 
4s  '11     A-O  $1.000, 000-A.pr  1  •26-'45 

Bonds  past  due,  not  presented 
for  payment,  $2,000  due  1896. 

CITY  OF  DEERING  BONDS.— 

Annexed  Feb.  6  1899. 

High  School  Bonds. 
4s  '98     M-N  S20,000c.  ..May  1  1918 
4s  '99     J-D      19,000c. -June    1  1919 

Sewer  Bonds. 
4s  '97     J-D   $20,000c... June  1  1917 

Forest  Avenue  Bonds. 
4s  '97     J-D    $15,00Oc...Dec   11915 
4s  '99     F-A     17,000c- -.Feb    11919 
4s  '98     J-D        6, 000c... June!  1918 

Refunding  Bonds, 
4s  '97     A-O  511,500c. -.Apr   1  1917 

INTEREST  on  all  the  Issues  ex- 
cept the  registered  bonds  is  payable 
In  Boston  at  First  Nat.  Bank  and  at 
the   Casco    Nat.    Bank   In   Portland. 

TOT.  DEBT.,  SINK.  FUND.  Ac: 

Aug.  1914.  ^pr.  1  '13. 
Total  debt --.$2, 905,. 500  $2,955,166 
Assets 252,118         207,801 


BOND.  DEBT  Oct  1914. -.$272,350 

Total  valuation  1913. 5,753,442 

Tax  rate  (per  51,000)  1914---527.0O 

Population  in  1910 8,174 

INTEREST  payable  In  Rockland. 


SACO. 

This  city  is  In  York  County.     Inc. 
Feb.  18  1867.    Population  '10.  6.583. 

Refunding  Bonds. 

4s  J-J     530,0000    1917 

4s  J-D      15,000c-..Dec   •15-'23 

3Hs  M-N  17, 000c... Nov  '15-'30 
3  Ms  M-S  15. 000c. .Aug  31  1921 
4s  '07  A-O  29,000c. -Oct  1  ■15-'42 
3Ms'09  M-S  13, 000c. Sept  1  ■15-"39 
4s  '14  A-O  50,000c... -Apr  1  1939 
BOND.  DEBT  Oct  1914.-. $169,000 
Assess,  val.  (2-3  act.)  '13. .4,410,341 
Tax  rate  (per  51,000)   1913--.521.00 


Net  debt.. -32,653, 382  $2,747,365 

AVAILABLE  ASSETS. — City's 
available  assets  consist  of  1,700 
shares  (5170,000)  of  Portland  Gas 
Light  Co.  stock  and  cash  reserved  for 
payment  of  city  debt,  $82,118.  Bor 
rowing  capacity  Aug.  1914 
476.93, 

ASSESSED  VALUATION— 


1914. 

$ 


1912.  1905. 

$  $ 

R.  E.       -- 48079,525  35600,350 

Persl       19013,743  15425,655 

Tot.  70,410,225  67093,268  51026,005 
TaxperM. 21.20  21.20 

POPULATION.— In  1910,  58,751; 
m  1900,  50,145;  In  1890.  36,425. 


POETLAND  BEIDGE  DISTEICT. 

This  district  comprises  the  entire 
cities  of  Portland  and  South  Portland 
and  was  organized  in  19()5  to  build 
Vaughan's  Bridge,  connecting  the 
two  cities.  The  entire  property  of 
the  two  cities  is  liable  in  proportion 
to  assessed  valuation. 
3i4s  J-J  $340,000- -July  1  '15-'45 
BOND.  DEBT  Nov  1  '14. -$340,000 

INT.  at  First  Nat.  Bank,  Boston, 
and  at  Fidelity  Trust  Co.,  Portland. 


POETLAND  WATEE  DISTEICT. 

Funding  Bonds. 
4s '08  J-D  $3. 000.000c. .Dec   1   1928 
BOND.  DEBT  Jan  1  1914— 

District  bonds $3,000,000 

District  noffes 65.000 

Water  Co  bds  (assumed)   1,915,000 
Water  sinking  fund 452,758 

NET  DEBT  Jan  1  1914- .  4,527,242 
INT.  on  district  bonds  at  Old  Col- 
ony Tr.  Co.,  Bost.,  or  U.  S.  Tr.  Co.. 
Portland;  on  assumed  bonds  at  Fi- 
delity Tr.  Co.  and  Union  Safe  Dep. 
&  Tr.  Co.,  Portland. 


SOUTH  PAEIS. 

This  village  is  In  Oxford  County. 

Water=System  Bonds. 
4s  '09     A-O  568,000c-. -Oct    11929 

BOND.  DEBT  Oct  1914 $68,000 

Assess,  val.  (70%  act.)  '14-. 789, 445 

Tax  rate  (per  $1,000)  1913 $4.75 

Population  in  1910 1,542 

INT.  payable  at  Paris  Trust  Co. 


WASHINGTON  COUNTY. 

County    seats    are    Machlas    and 
Calais.     Incorp.  in  1789. 

Washington  Co.  RR.  Bonds. 

4s  '96     J-J     $25, 000c-.. Jan    1  1916 

4s  "93     J-J    475,000c- -.Jan    11928 

(Subject  to  call  Jan.  1  1923.) 

BOND.  DEBT  Jan  1  1914....$500,000 

Other  debt 40,882 

TOTAL  DEBT  Jan  1  1914..  540,882 

Resources  (Incl  cash) 53,243 

NET  DEBT  (Jan  1  1914)--  487,639 
Total  assessed  val.  1912.-16,668,502 
State  &  Co. tax  (per51,000)'12  S28.70 

Population  in  1910 42,905 

INT.  at  Boylston  Nat.  Bk.,  Boston. 


WATERVILLE. 

This  city  is  in  Kennebec  Count 
Incorp.  1802;  city,  1888. 

Funding  Bonds. 
4s  '12     M-S  S2O,0O0c...Sept  1  1932 

Refunding  Bonds. 

3Ms'08  F-A  510,000 Feb    1  1926 

4s  F-A     10,000 Feb   1  1937 

4s  F-A       9,000 Aug  1  1929 

4s  J-J     105,000...July  31  1939 

4s  J-J     $20,000 July  1  1937 

3Ms        M-S     50,000  - -Sept  1  •23-'27 
4s  F-A     20, 000..  Feb  1   •38-'39 

4s  ---      40.000-. Sept  1932-'33 

BOND.  DEBT  Nov  1913.-8374,000 
Assess,  val.  '13  (2-3  act.)-. 7,621,000 

Tax  rate  (per  $1,000)  1913 $23.00 

Population  in  1910 11,458 


EOCKLAND. 

This  city  is  in  Knox  County.   Inc. 
in  1854.  Bonds  are  tax-free. 

Refunding  Bonds. 

3}^s  J-J  $34.800c..July  1 '15&'16 
3Hs  F-A  32.5000.  ..Feb  11917 
3s  J-J       50.800c..JuIy  1 '18&'19 

3s  '05     J-J       20,850 July  1  1920 

3MS        ...      40,300 1921 

(Subject  to  call  after  7  years.) 

4s  '07     J-J     $13,000 July  1  1922 

(Subject  to  call  at  any  time.) 

4s  -.-    $25,000 1923 

3'As        ...       16„500 1924 

4s  -.-      25.000 1925 

4s  ---       13.000 1927 


WESTBEOOK, 

Westbrook   is  In  Cumberland  Co. 
Inc.  Mch.   1891.     Pop'n  '10,  8.281. 

Paving  Bonds. 
4s  '12     M-S  $24.000c.Sept  1  •15-'22 

Refunding  Bonds. 

4s  J-J    $45,000c....Jan  1  'IS*  17 

4s  J-D      24,000c-..Junel  1918 

4s  g  '07  J-J       15,000c-  ..Apr    1  1922 
4s  J-J       15,000c--Jan    15  1926 

4s  '11     J-D    (24,0000  June  20 '21-'32 
\    l,000c-.Juae20  1933 

Past  due  bonds    $500. 

Outstanding  Notes. 
6s  '93     .  ..    S10,000-Juiy  1  '18  &'23 

BOND.  DEBT  Jan  1  '14  ..  $181,500 

Note  debt 23,500 

Assess,  val.  '13  (abt.  act). 5, 410, 655 
Total  tax  rate  (per  51.000)  '13  523.00 
INTEREST  payable  at  Old  Colony 
Trust  Co..  Boston,  First  Nat.  Beink. 
Boston,  and  at  Westbrook  Trust  Co. 


YAEMOUTH. 

This   town   is  in   Cumberland  Co. 
Inc.  1849.     Population  1910,  2,358. 

Water  and  Sewer  Bonds. 
4s   g         F-A  535, 000c 1916-1926 

Water=Ext.  Bonds. 

4s  g         M-S  S9.000O 1915-1916 

BOND.  DEBT  Mar  1  1914-. $45,000 

Other  liabilities 6,886 

TOTALDEBTMar  1  1914--   51.886 

Resources 21,141 

NET  DEBT  Mar  1  1914 30.745 

Total  assessed  val.  1914. -.1,480,423 
Tax  rate  (per  51,000),  1914. .$22. 70 

INT.  at  Fidelity  Tr.  Co..  Portland. 


ADDITIONAL  STATEMENTS. 


Androscoggin  County 

BootUbay  Harbor,  Lincoln  Co. 
Brunswick  (T)  .CumberlandCo. 
BucUsport  (T),  Hancock  Co.. 

Camden  (T),  Knox  County 

Dexter  TD ,  Penobscot  County 
Fairfleld  (T) ,  Somerset  County 

Kenncl)cc  County 

Lubco  (T),  Washington  Co... 
Old  Orchard  (T),  York  County 
PlttsQeld  (T).  Somerset  Co.. 
Runiford  (T),  Orford  County 
Sanford  (T),  York  County...* 
Skowhegan,  Somerset  County- 
South  Portland,  CumberlandCo. 
Waldoborough  (T), Lincoln  Co. 


Bonded  Floating     .Assessed 

Debt.  Debt.      Valuation. 

5  5                 5 

49,000  15,000x38,228,041 

46,600  11,715  1,1269,112 

25,000  53,541  i:4,021,049 

29,400  43,273       a:S81,081 

47,000  10,747    e2.653,946 

48,000  25,813    rl,()31,719 

37,000  3,000   cl  ,908,660 

50,000  21,5001.36,478,541 

27,000     d905,130 

20,000  4,600  xl. 3 10, 185 

•70,928     3:1,700,510 

109,500     a:4.0()9,240 

146,000     z4, 482, 910 

75,000  47,055  i3, 985, 895 

172,250  20,700   l4, 543, 199 

37,000     xl, 113, 983 


Tax:  per 

51.000. 

5 


122.80 

X21.00 

X32.00 

«'20.00 

e22.25 

e23.00 

15.50 

d22.50 

X23.60 

X21.00 

X20.20 
X22.00 
X25.00 


Popu- 
lation . 
1910. 
59,822 
2,021 
6,621 
2,216 
3,015 
3,530 
4,435 
62,863 
3.433 
961 
2,891 
6.777 
9,049 
5,341 
7,471 
2,666 


•Total  debt,     a  Figures  are  for  1911.     i  1913  figures,     d  1912  figures. 
(■  1914  figures. 


Nov.,  1914.] 


NEW  HAMPSHIRE-DEBT  OF  STATE. 


New  Hampshire. 

ITS 

DEBT,  RESOURCES,   &c. 

Admitted  as  a  State One  of  Original  Thirteen 

Total  Area  of  State  (square  miles) 9,305 

State  Capital Concord 

Governor  (term  exp.  1st  Wed.  Jan.  1915)-Samuel  D.  Felker 
Secretary  of  State  (Chosen  by  Legislature;) .  Edw.  N.  Pearson 
Treasurer (term  expires  Jan.  1915)  .George  E.  Farrand 

LEGISLATURE  meets  biennially  in  odd  years  on  the  first  Wednesday  in 
January,  and  length  of  session  is  not  limited. 

HISTORY  OF  DEBT. — New  Hampshire's  debt  history  is  very  brief. 
This  State  has  always  been  extremely  conservative,  and  no  bonds  were 
Issued  until  after  the  breaking  out  of  the  Civil  War.  In  1866  New  Hamp- 
shire reported  her  funded  indebtedness  at  $4,169,816,  contracted  exclusively 
for  war  purposes.  June  1  1869  the  total  outstanding  was  53,21.3,962.22, 
against  which  the  Treasurer  reported  an  asset  of  577,082.89.  The  State 
debt  at  the  present  time  is  as  follows: 

LOANS —  Interest Principal • — 

Name  and  Purpose —  %     Payable.     When  Due.    Outstand'g 

Sanitorium  bonds  of  1909 3^     J    &  J     July    1   1919       $50,000 

r  3         J    &   J     Jan.    1   1916         50,000 

Highway  bonds  of  1909 {    3H     J    &  J     Jan     1  1915         75.000 

I   3H     J    &   J     Jan  I  '16-17  .'iO.OOO 

do         do  of  1911 3H     J    &  J     July  1 '17-21       2,50.000 

do         do  of  1912 334     J   &   J     July  1  ■21-'24     250.000 

Hospital,  1905 3H     J    &  J     July  1 '1.5-25       110.000 

do  1907 3H     J    &   J     July    1   1927        150,000 

do         1909 c     3J^     J    &  J     July   1   1929         85,000 

Municipal  War  loan  (overdue) 500 

Loan  of  1873  (overdue) 500 

Trustfunds 1,030,538 

Of  51,030,537.63  trust  funds  held  Sept.  I  1913,  5900,009.57  carried  4% 
Interest  and  $80,000  G%  interest,  no  interest  being  paid  on  550,528.06. 

PAR  VALUE  OF  BONDS.— The  bonds  are  in  $500  and  $1,000  pieces. 

INTEREST  is  payable  at  the  National  Shawmut  Banljof  Bostonand  at 
State  Treasurer's  office. 

TAX-EXEMPT. — Ail  issues  at  3!^%  and  under  are  exempt  when  held 
by  savings  banks  and  citizens  of  New  Hampshire. 

TOTAL  DEBT. — The  net  debt  on  Sept.  1  1913  was  .$1,235,202.98.  The 
subjoined  statement  shows  New  Hampshire's  total  debt  on  the  dates  named. 
Assets  Sept.  1  1913  were  $951,434.65. 

Sept.  1  '13.  Sept.  1  '12.  Sept.  1  '11.  Sept.  1  '10. 

Total  funded  debt $1,156,000     $1,376,000     $1,136,000     $1,071,700 

Trust  funds_ 1,030.538        1,029,037        1,019,779        1,020,776 

Floating  debt 100  100  100  100 


Total  debt $2,186,638     $2,405,137     $2,155,879     $2,092,576 

ASSESSED  VALUATION. — The  State's  total  assessed  valuation  has 
been  as  below.     The  average  tax  rate  for  1913  (per  51,000)  was  $16.00. 


Years —      Assessed  Val. 

1906 $231,641,571 

1905 225,082,628 

1904 220.624,307 

1903 216,837,497 

1902 214,616,655 

1900 209,670,845 


Years —      Assessed  Val. 

1898 $204,734,731 

1897. 203,507,734 

1896- 200,957,600 

1894 197,839,543 

1893 196,117,060 

1881- 168,964,903 


Years —      Assessed  Val. 

1913 $398,714,464 

1912 -SOO.OSe  029 

1911 263,074,386 

1910 255,085,571 

1909 249,219.335 

1908 244,971,264 

1907  238.128,476 

The  preceding  values  are  simply  the  aggregate  of  the  inventories  of  the 
various  towns  in  the  State.  In  addition  the  State  taxes  at  diflferent  rates 
savings  banks  and  trust  companies,  insurance  capital,  railroads,  building 
and  loan  associations,  telegraph  and  telephone  companies,  parlor  car  and 
express  companies.     These  latter  were  valued  in  1912  at  $154,765,810. 

♦Chapter  169,  Laws  of  1911.  creates  a  permanent  tax  commission,  one 
of  whose  duties  it  is  to  equalize  valuations  in  the  year  1912  and  every  second 
year  thereafter,  so  that  the  same  shall  represent  the  "true  and  market 
▼alue"  of  property.  This  will  account  for  the  great  increase  in  valuations  in 
1912,  not  only  for  the  State  itself,  but  for  the  various  civil  divisions,  as  shown 
by  the  returns  of  the  different  municipalities  on  this  and  following  pages. 


POPULATION  OF  STATE— 


1910 430,572 

1900 411.588 

1890 376,530 

1880 346,991 


1870 318,300 

1860 326,073 

1850 317,976 

1840 284.574 


1830 269,328 

1820 244,165 

1810 214,460 

1800 183.858 


1790 141,881 


DEBTLIMITATION . — There  is  no  restriction  in  the  constitution  of  New 
Hampshire  upon  the  debt-making  power  of  the  people  through  the  "General 
Court,"  except  the  following,  which  is  the  last  clause  of  Article  5  of  Part 
Second  of  that  instrument. 

Provided,  That  the  General  Court  shall  not  authorize  any  town  to  loan 
or  give  its  money  or  credit  directly  or  indirectly  for  the  benefit  of  any 
corporation  having  for  its  object  a  dividend  of  profits  or  in  any  way  aid 
tlie  same  by  taking  its  stocks  or  bonds. 

The  above  is  an  amendment  to  the  constitution  which  was  ratified  in 
1877.  The  amendment  would  appear  to  be  Intended  as  a  complete  estoppel 
to  municipal  loaning  of  money  or  credit  to  railroad  and  industrial  corpora- 
tions. It  is  to  be  noticed,  however,  that  by  its  terms  the  restriction  does 
not  specifically  mention  "cities,"  the  words  being  "any  town." 

In  addition  to  the  foregoing  is  the  "Municipal  Bond  Act  of  1895."  It 
tells  in  the  matter  of  issuing  bonds  what  a  municipal  corporation  may 
do,  what  it  must  do,  and  what  it  cannot  do.     The  law  enacts: 

Sec.  1.  The  term  "municipal  corporation"  means  town,  city,  school  dis- 
trict, village  district  and  village  precinct.  .Sec.  2.  Bonds  issued  must  be 
payable  within  20  years,  interest  semi-annual,  not  exceeding  6%,  may 
be  payable  in  gold  coin.  If  made  payable  in  less  than  20  years,  may  be 
•xtended,  but  never  beyond  20  years  from  time  of  issue.  Sec.  3.  Bonds 
(except  of  cities)  must  be  authorized  by  a  vote  of  two-thirds  of  all  voters 
present  and  voting  at  an  annual  meeting  of  such  corporation,  or  at  a  sneciai 
meeting  properly  called,  &c.  (for  which  see  Act) .  Bonds  must  be  signed 
by  a  majority  of  the  Governing  Board,  countersigned  by  Treasurer  and 
have  seal  of  corporation.  Time  and  place  of  payment  and  rate  of  interest, 
&c.,  may  be  delegated  to  Governing  Board.  .Sec.  4.  City  bonds  must  be 
authorized  by  resolution  of  City  Council  passed  by  at  least  two-thirds  of 
members  elected  to  each  branch,  taken  by  yeas  and  nays,  signed  by  Mayor, 
countersigned  by  Treasurer,  seal  of  city  affixed.  Place  of  payment,  rate 
of  interest  and  sale  may  be  delegated  to  Treasurer.  Sec.  5.  Bonds  shall  be 
payable  to  bearer  or  to  registered  holder  by  name,  and  must  be  in  form  set 
out  in  Act — which  see.  In  case  bonds  be  made  subject  to  call,  they  must 
contain  statement  to  that  effect  as  given  in  Act.  "The  validity  of  any  bonds 
shall  not  be  affected  by  any  variation  from  the  forms  herein  prescribed." 
Sec.  6.  Treasurer  to  keep  a  book  in  which  he  shall  register  bonds  Issued.  &c. 
Sec.  7.  "All  bonds  purporting  to  be  Issued  by  virtue  or  la  pursuance  of  this 
Act  and  signed  and  sealed  as  liereinbefore  provided  shall.  In  favor  of  bona 
fide  holders,  be  conclusively  presumed  to  liave  been  duly  and  regularly 
authorized  and  issued  in  accordance  with  tlie  provisions  herein  contained, 
and  no  holder  thereof  shall  be  obliged  to  see  to  the  existence  of  the  purpose 
of  the  Issue  or  to  the  regularity  of  any  of  the  proceedings  or  to  the  applica- 
tion of  the  proceeds.  All  such  bonds  shall  be  negotiable  in  all  respects  and 
to  the  same  extent  as  securities  negotiable  by  the  law  merchant."  Sec.  8. 
Annual  tax  must  be  levied  and  collected  sufficient  to  pay  interest  and  pro- 
vide a  sinking  fund  sufficient  to  pay  principal  within  20  years.  Sec.  9.  No 
bonds  can  be  issued  which  shall  increase  the  net  debt  of  corporation  to  an 
amount  exceeding  5%  of  the  value  of  the  taxable  property  therein  as  last 
appraised  for  assessing  taxes.     To  eiscertain  net  debt,  all  debts  must  be  In- 


cluded except  the  following,  which  must  be  deducted — water  debt,  "cash 
and  other  means'  in  treasury  and  sinking  funds  applicable  to  payment  of 
debt  so  included:  "but  nothing  contained  in  this  section  shall  prevent  the 
issue  of  bonds  for  the  puri)ose  of  refunding  an  equal  principal  amount  of 
other  bonds  of  such  corporation."  .Sec.  10.  Corporation  seal.  Sec.  II. 
Act  to  take  effect  on  passage.     Approved  March  19  1805. 

Exceptions  have  been  made  to  this  law  from  time  to  time  in  special  in- 
nauces,  such  as  in  the  case  of  $100,000  high-school  bonds  of  the  cltv  of 
Portsmouth  authorized  by  Chapter  202,  Laws  of  1903.  This  chabter 
provides  that  Section  9  of  the  Municipal  Bond  Law  of  1895  does  not  apply 
in  this  instance. 

TAXATIOfN  OF  MUNICIPAL  BONDS.— Chap.  55  of  the  Laws  of  1907 
provides  that  any  city,  town,  precinct  or  village  district  mav  exempt  from 
taxation  any  future  issue  of  its  bonds,  provided  such  exemption  shall  apply 
only  to  bonds  owned  and  held  by  citizens  of  said  city,  town,  precinct  or 
village  district.  State  bonds  are  subject  to  taxation  unless  exempted  by 
the  terms  of  the  Act  under  which   they  an-  Issued. 

In  1913  the  privilege  of  exemption  was  extended  by  Chapter  51  of  the 
Acts  for  that  year  to  future  bond  issues  by  school  districts  when  held  by 
residents.  Another  Act  of  1913  (Chapter  112)  exempts  from  taxation  all 
the  bonds  or  notes  of  the  State  or  any  of  its  minor  civil  divisions  bearing 
not  exceeding  5%  interest. 

SAVINGS  BANKS  INVESTMENTS— PRIVILEGES  AND  RESTRIC- 
TIONS.— The  savings  bank  investment  laws  of  New  Hampshire  wore  com- 
pletely revised  and  materially  altered  in  many  respects  at  the  Legislative 
session  of  1901.  The  new  law  was  approved  bv  the  Governor  March  22 
1901  and  went  into  effect  on  its  passage.  In  1907  clauses  8.  14,  18,  19  and 
20  were  amended.  The  Legislature  of  1909  passed  an  Act  adding  clause  22 
and  amending  clau.sc  17.     The  law  now  reads  as  follows: 

AN    ACT    TO    REGULATE    AND    LIMIT    THE    INVESTMENTS    OF 

SAVINGS    BANKS. 

Be  it  enacted  by  the  Senate  and  House  of  Representatives  in  General  Court 

convened 

SECTION  1.  On  and  after  the  passage  of  this  Act,  savings  banks  and 
savings  departments  of  banking  pnd  trust  companies  shall  make  investment 
of  their  funds  in  the  following  classes  of  securities  only: 

1st.  In  notes  secured  by  first  mortgage  of  real  estate  situated  in  New 
Hampshire,  but  not  over  70%  of  the  value  of  the  property  covered  shall  be 
so  loaned,  and  not  exceeding  70%  of  the  deposits  shall  be  so  Invested. 

2d.  In  notes  secured  by  first  mortgage  of  real  estate  situated  outside  of 
New  Hampshire  which  is  at  the  time  improved,  occupied  and  productive, 
but  not  over  50%  of  the  value  of  the  property  covered  shall  be  so  loaned, 
and  not  exceeding  25%  of  the  deposits  shall  be  so  invested. 

3d.  In  notes  secured  by  collateral  in  which  the  bank  is  at  liberty  to  in- 
vest of  a  value  at  least  10%  in  excess  of  the  face  of  the  note.  The  amount 
of  any  one  class  of  securities  so  taken  as  collateral,  added  to  that  which  the 
bank  may  own  at  the  time,  shall  not  exceed  the  total  limit  of  that  class 
of  security,  but  not  exceeding  25%  of  the  deposits  shall  be  so  invested. 

4th.  In  notes  secured  by  collateral  securities  which  are  dealt  in  on  the 
Stock  Exchanges  of  Boston  and  New  York  the  Stock  Exchange  price  of 
which  shall  at  <all  times  be  at  least  20%  in  excess  of  the  face  of  the  note 
while  held  by  the  bank,  but  not  exceeding  25%  of  the  deposits  shall  be  so 
invested 

5th.  In  notes  of  individuals  or  corporations  with  two  or  more  signers,  or 
one  or  more  indorsers,  but  not  exceeding  5%  of  the  deposits  shall  be  loaned 
any  one  person  or  corporation  in  this  class  of  security,  and  not  exceeding 
25%  of  the  deposits  shall  be  so  invested. 

6th.  In  the  public  funds  of  the  United  States,  or  those  for  which  the 
faith  of  the  United  States  is  pledged  to  provide  for  the  payment  of  the 
interest  and  principal. 

7th.  In  the  bonds  and  notes  of  this  State,  or  of  any  county,  city,  town 
precinct  or  district  of  this  State. 

8th.  In  the  authorized  bonds  or  notes  of  any  State  or  Territory  of  the 
United  States;  and  in  the  bonds  or  notes  of  any  city  of  the  States  of  Maine, 
Vermont,  Massachusetts,  Rhode  Island,  Connecticut  or  New  York,  whose 
net  indebtedness  does  not  exceed  5%  of  the  last  preceding  valuation  of  the 
property  therein  for  taxation,  or  of  any  county,  town,  village,  precinct  or 
district  in  said  States  whose  net  Indebtedness  does  not  exceed  3%  of  such 
valuation. 

9th.  In  the  authorized  bonds  of  any  county,  city,  town,  school  district 
or  other  municipal  corporation  of  any  other  of  the  United  States  or  Terri- 
tories whose  net  indebtedness  at  the  time  of  such  investment  does  not 
exceed  5%  of  the  last  preceding  valuation  of  the  property  therein  for  tax- 
ation; and  In  the  authorized  bonds  of  any  city  of  100,000  inhabitants  of  any 
of  said  States  whose  net  indebtedness  does  not  exceed  7%  of  the  last  pre- 
ceding valuation  of  the  property  therein  for  taxation.  The  term  "net  in- 
debtedness" shall  be  construed  to  denote  the  indebtedness  of  any  city,  town 
or  other  municipal  corporation,  omitting  the  debt  created  for  supplying  the 
inhabitants  with  water  and  deducting  the  amount  of  any  sinking  fund 
available  for  the  payment  of  the  municipal  Indebtedness.  Provided,  how- 
ever, that  such  bonds  shall  not  have  been  issued  in  aid  of  railroads  or  for 
special  assessment  purposes.  Provided,  also,  that  the  bonds  of  any  county, 
city  or  town  of  less  than  10,000  inhabitants,  or  of  any  school  district  or 
other  municipal  corporation  of  less  than  2,000  inhabitants,  in  any  State  or 
Territory  other  than  those  named  in  Paragraph  8  of  Section  1  of  this  Act 
shall  not  be  authorized  investm.ents.  Provided,  further,  that  such  bonds 
are  issued  by  municipalities  that  are  permitted  by  law  to  levy  taxes  suffi- 
cient to  pay  the  interest  and  to  provide  sinking  funds  for  their  debt;  other 
wise  such  bonds  shall  not  be  authorized  investments.  But  not  exceediu 
50%  of  the  deposits  shall  be  so  invested. 

lOth.  In  the  bonds  or  notes  of  any  railroad  company,  except  street  rail 
ways,   incorporated  under  the  laws  of  this  State,  whose  road  is  located 
wholly  or  in  part  in  the  same;    but  not  exceeding  25%  of  the  deposits 
shall  be  so  invested. 

11th.  In  the  bonds  of  any  railroad  company,  except  street  railways.  In- 
corporated under  the  authority  of  any  of  the  New  England  States,  whose 
road  is  located  wholly  or  in  part  in  the  same,  and  which  is  in  possession  of 
and  operating  its  own  road,  and  has  earned  and  paid  regular  dividends  for 
the  two  years  next  preceding  such  investment,  or  in  the  bonds  guaranteed 
or  assumed  by  such  railroad  company;  but  not  exceeding  25%  of  the 
deposits  shall  be  so  Invested. 

I2th.  In  the  bonds  of  any  railroad  company,  except  street  railways, 
incorporated  under  the  authority  of  any  of  the  United  States  or  Territories, 
which  is  in  possession  of  and  operating  its  own  road,  and  has  earned  and 
paid  regular  dividends  of  not  less  than  4%  per  annum  on  its  capital  stock 
for  the  three  years  next  preceding  such  investment;  provided,  such  capital 
stock  on  which  it  earns  and  pays  dividends  equals  in  amount  one-third  of 
the  entire  bonded  indebtedness  of  said  road;  or  In  the  bonds  guaranteed  or 
assumed  by  such  railroad;  but  not  exceeding  25%  of  the  deposits  shall  be 
so  invested. 

13th.  In  the  first  mortgage  bonds  of  corporations  of  this  State,  except 
street  railways,  located  and  doing  business  therein,  whose  net  indebtedness 
at  the  time  of  such  investment  does  not  exceed  its  capital  stock  actually 
paid  in  and  remaining  unimpaired;  but  not  exceeding  10%  of  the  deposits 
shall  be  so  Invested. 

14th.  In  the  bonds  of  street  railway  corporations  incorporated  under 
the  laws  of  this  State  and  located  wholly  or  in  part  in  the  same,  and  in  the 
bonds  of  street  railway  corporations  located  wholly  or  in  part  in  cities  of 
30.000  inhabitants  or  more,  in  any  of  the  other  New  England  States,  and 
in  the  bonds  of  street  railway  corporations  located  wholly  or  in  part  in  cities 
of  50,000  inhabitants,  or  more  in  any  of  the  United  States;  provided  that 
he  net  indebtedness  of  any  of  such  street  railway  corporations  mentioned 
in  this  paragraph  does  no't  exceed  the  capital  stock  actually  paid  in  and 
remaining  unimpaired  at  the  time  of  such  investment,  and  that  such  cor- 
poration has  earned  and  paid  regular  dividends  of  not  less  than  4%  per 
annum  on  its  capital  stock  for  five  years  next  preceding  such  investment; 
but  not  exceeding  10%  of  the  deposits  shall  be  so  invested. 

15th.  In  the  bonds  of  telephone,  telegraph  or  express  companies  doing 
business  in  the  United  States  or  Territories,  provided  the  total  indebtedness 
of  such  company  does  not  exceed  its  capital  actually  paid  in  and  remaining 
unimpaired;  and  provided  such  company  has  earned  and  paid  regular  divi- 
dends of  at  least  4%  per  annum  upon  its  capital  stock  or  shares  for  five 
years  previous  to  such  investment,  but  not  exceeding  10%  of  the  deposits 
shall  be  so  invested. 

16th.  In  the  capital  stock  of  any  banking  or  trust  company  Incorporated 
under  the  laws  of  this  State  and  doing  business  therein,  but  the  amount  of 
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such  stock  held  by  any  savings  bank  as  an  Investment  and  as  collateral  for 
loans  shall  not  exceed  one-tenth  of  the  total  capital  stock  of  such  banking  or 
trust  company,  and  not  exceeding  10%  of  the  deposits  shall  be  so  invested. 

17th.  In  the  stock  of  any  national  bank  or  trust  company  located  In  tlie 
Xew  England  States  or  the  State  of  New  York,  but  not  exceeding  10%  of 
the  deposits  of  a  savings  bank  shall  be  invested  in  such  stock;  the  amount 
of  stock  in  any  national  bank  or  trust  company  in  this  State  which  may  be 
lield  by  any  savings  bank  as  an  investment  or  as  collateral  security  for  loans 
shall  not  exceed  2.5%  of  the  capital  stock  of  said  national  bank  or  trust 
company;  and  the  amount  of  stock  in  any  national  bank  or  trust  company 
outside  of  this  State  which  may  be  licld  by  any  savings  bank  as  an  invest- 
ment or  as  collateral  for  loans  shall  not  exceed  one-tenth  of  tlie  capital  stock 
ot  said  national  bank  or  trust  company. 

18th.  In  the  stock  or  notes  of  any  railroad  corporation,  exclusive  of  street 
railways,  located  in  any  part  of  the  United  States  or  Territories,  that  has 
earned  and  paid  regular  dividends  of  not  less  than  4%  per  annum  on  its 
capital  stock  for  five  years  next  preceding  such  investment;  provided,  such 
capital  stock  on  which  it  pays  dividends  equals  in  amount  one-third  of  the 
entire  bonded  Indebtedness  of  said  corporation;  or  in  the  stock  of  any  other 
railroad  corporation  whose  railroad  and  railroad  property  are  leased  to  such 
railroad  upon  an  annual  rental  of  not  less  than  4%  per  annum  upon  the 
capital  stock  of  the  leased  railroad;  provided,  said  leased  railroad  shall  have 
earned  dividends  of  not  less  than  ,'j%  upon  its  capital  stock  tor  a  period  of 
three  years  immediately  preceding  said  lease;  but  not  exceeding  25%  of  the 
deposits  shall  be  so  invested. 

19th.  In  the  stock  or  notes  of  any  manufacturing  company  in  the  New 
England  States  that  has  paid  regular  dividends  on  its  capital  stock  for  five 
years  previous  to  such  investment,  and  whose  net  indebtedness  does  not 
exceed  the  amount  of  its  capital  stock  fully  paid  in;  but  not  exceeding  10% 
of  the  deposits  shall  be  so  invested. 

20th.  In  the  stock  or  notes  of  any  parlor  car  or  sleeping  car  company  in- 
corporated and  doing  business  in  the  United  States,  and  whose  cars  are  in 
actual  use  upon  any  railroad  whose  stock  is  a  legal  investment  for  New 
Hampshire  savings  banks,  and  that  has  earned  and  paid  regular  dividends  of 
not  less  than  4%  per  annum  on  its  capital  stock  for  five  years  next  preceding 
such  investment;  but  not  exceeding  5%  of  the  deposits  shall  be  so  invested. 

21st.  In  land  and  buildings  suitable  and  actually  used  by  it  in  part  for  its 
banking  room,  the  total  cost  of  which  shall  not  exceed  10%  of  its  deposits 

22d.  In  the  stock  of  any  real  estate  trust  company  of  this  State  and 
whose  property  is  occupied  and  improved  and  is  located  in  this  State,  whose 
capital  stock  is  $100,000  or  more;  provided,  the  total  Indebtedness  of  such 
company  does  not  exceed  one-half  of  the  capital  stock  actually  paid  in  and 
remaining  unimpaired;  and  provided  such  company  has  earned  and  paid 
regular  dividends  of  at  least  4%  per  annum  upon  its  capital  stock  or  shares 
for  five  years  previous  to  such  investment;  but  not  exceeding  5%  of  the 
deposits  shall  be  so  invested. 

SEC.  2.  Any  savings  bank  may  hold  and  lease  real  estate  acquired  by 
foreclosure  of  mortgages  owned  by  the  bank;  but  all  taxes,  foreclosure  ex- 
penses and  cost  of  maintenance  shall  be  paid  out  of  the  income  of  tlie  banlj. 

SEC.  3.  Deposits  of  cash  on  call,  or  subject  to  check,  shall  be  made  in 
some  authorized  banking  or  trust  company  incorporated  under  the  laws  of 
this  State,  or  Massachusetts,  or  in  some  national  bank  located  in  tlie  New 
England  States,  or  in  the  cities  of  New  York  or  Philadelphia. 

SEC.  4.  The  special  deposits  or  guaranty  fund  of  a  guaranty  savings  bank 
shall  not  be  included  in  the  amount  of  deposits  on  which  the  percentage  of 
any  investment  is  reckoned. 

INVESTMENT  OF  TRUST  FUNDS.— (1895)  Chapter  71,  Sec.  1. 
Trustees  and  guardians  shall  be  authorized  to  invest  funds  in  their  hands 
in  the  bonds  or  direct  obligations  of  any  county,  city,  town,  school,  fire 
or  water  district  in  New  England,  when  the  net  debt  of  said  municipality 
does  not  exceed  five  per  cent  of  the  last  assessment  of  taxes  for  the  purpose 
of  taxation.  The  term  "net  debt"  shall  be  construed  to  denote  the  in- 
debtedness of  any  municipality,  omitting  debt  created  for  supplying  the 
inhabitants  with  water  and  deducting  the  amount  of  sinking  funds  avail- 
able for  the  payment  of  the  indebtedness  of  the  municipality. 


CITIES,  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  NEW  HAMPSHIRE. 

Note. — For  debts  of  minor  civil  divisions  not  found  among  the  statements 
given  below,  see  "Additional  Statements"  at  the  end  of  this  State. 

BEBLIN. 

This  city  Is  In  Coos  County.  In- 
corp.  Feb.  6  1897.  New  city  charter 
was  adopted  by  the  voters  May  I1'09. 

Refunding  Bonds. 
4}^s'10  M-N  $60,000c_Nov  1  •15-'26 

School  House  &  Fire  Sta.  Bonds 
4s  '05     J-D    $.55,000c..Dcc  1915-'25 

Funding  Bonds. 
4s  "97     M-N$50,000c...May  I  1917 
3Ms'02  J-D      24, 000c. June  1  •15-'22 

Public-Improvement   Bonds. 
4Hs'13  J-J  $135,000c.July  1  ■l,')-'23 
Funded  debt  Aug  15  '14-.  $341,500 

Sinking  fund 44,739 

Cash  in  treasury 26,539 

Assess,  val.  '14  (abt.  act)  .10,143,1.54 
Tax  rate  (per  SI. 000)  1<)14„.  $18.50 
Val.  city  property  Feb  1  '14-5469,159 
Population  in  1910 11,780 

INTEREST  on  refunding  bonds 
payable  at  Old  Col.  Tr.  Co.,  Boston. 


BOSCAWEN. 

This  town  is  in  Merrimack  County. 
Incorp.  in  1892.     Pop'n  1910.  1,240. 

Water  Bonds  {Tax  frei.) . 
3Hs        Al-N.'$.53. 100c. Nov  1  '15-'23 
BONO.  DEBT  May  I  1914-$,56,000 

Floating  debt 13 ,343 

Sinking  fund 3,759 

Assess,  val.  '14  (abt.  act. )_. 7X6. 115 
Total  tax  (per  $1,000)   1914.. .'$25.40 

INTEREST  payable  at  office  of 
E.  H.  Rollins  &  Sons,  Boston. 


*Union  School  District  Bonds. 

3  Ms  J-J  $16,000. -July  1  '15-'16 
3Hs  J-J  40,000. -July  1  •18-'22 
3  Ms        J-J       45,000- -July  1  •24-'27 

3HS        J-J         4,000 July  1  1928 

3  Ms        J-J       30,000Julyl'23-'29-'30 

3Ms        J-J         9,000 July  1  I93I 

3i^s       ...-        5,000 July  1  1925 

East  Concord  Sewer  Precinct. 
3MS        J-J  $500 July  1  1915 

West  Concord  Sewer  Precinct. 

3}^s        A-O  /$2,000--Oct  1   '15-'18 

I       300 Oct    I  1919 

School  District  No.  20  Bonds. 
3  Ms        M-S   J$4, 000- -Sept  1  •15-'22 
\  4,300 Sept  1  1924 

Union  Sch.  Dist.  Bonds. 
4s  '14     M-N.S70,000c-May  1  '17-'28 

City-Hall  Bonds. 
3Ks        M-S  /$36,000-Sept  1  •15-'20 
1    19,000-Sept  1  '21-'23 
3Ms'04  J-J       55,000- -July  1  '24-'29 

Water  Precinct  Bonds. 

3  Ms        M-S  $20.000 Mch  I  1922 

4s  J-J       45,000 Jan    '15-'19 

4s  J-J     347,000 Jan    1  1922 

3s  J-J  11, 000. -Nov  1  •2()-'21 
3  Ms  J-J  30,000-. Jan  1  •23-'24 
3  Ms'05  A-O  35.000- .  Apr  1  •21-'22 
BOND.  DEBT  Oct  29  '14. .$819,600 
Other  liabilities  Jan  1  '14.-  104,341 
Assets  Jan  1  1914 161,299 


CLABEMONT. 

'I'his  town  is  In  Sullivan  County. 
Inc.  1764.     Population  1910.  7,529. 

Town-Hall  Bonds. 
4s  .J-J       55.000c.. July  1  '15-10 

Water  Bonds. 
4s            J-.]  $158. 22()c... July  1  1923 
-s  ...      69,000 

Refunding  Bonds. 
3M8'09  J-J     .SI9.900C... $1,000  vrlv 
Total  Uabilities  Oct  15  "14-  ,S2.52,I20 

Assets  . 17.048 

Water  debt   (Included) 227,220 

Assess,  val.  '14  (abt  act). .7,329,775 
Tax  rat(-  (per  $l.()0())   li'14.    $17.50 

INTTat  I'eople'.s  Natio'narBank"" 


OONCOBD. 

Concord  (Incorp.  18.53)  Is  the  capi- 
tal ot  the  State  and  the  county  seat 
of  Merrimack  County.  Its  water- 
works more  than  take  care  of  the 
Interest  on  the  water  bonds. 

Sewer  Bonds 

3  Ms        J-J     .S.'o.OOO July  1  1917 

3Ms'08  M-N     25.()00c...May  1  1928 
_  Penacook  Sewer  Bonds. 
3s  A-O     $2. OOO. Oct  '15  to  '18 

4s  J-J         2, .500.. July '15  to '19 


•  Exempt  from  tax  when  owned 
by  Concord  residents. 

EXPLANATORY  OF  BONDS.— 
The  Penacook  sewer  bonds  were  Is- 
sued on  the  city's  credit  tor  the  Pena- 
cook sewer  district,  the  Interest  and 
principal  being  payable  from  a  spe- 
cial tax  on  that  district. 

INTERl'^ST  paid  at  city  treasury 
and  In  Boston. 

CITY  PHOPRRTY.— The  city 
valued  Its  buildings  and  other  nron- 
erty  on  Jan  1  191  1  at  .$1,489,212.56, 
Incl.  water  works  valued  at  $1,015,- 
419. 18,  which  are  the  property  of  the 
"precinct." 

ASSKSSF.D  VAL..  TAX  RATE,  &c. 

Total  Assessed  Tax  rate 

Years —      Valuation.     Tax.      per  M . 

1914  --$19,177,428  $16.70 

1913  -.  20,482,816  305,461  15.30 
1912  ..  18,701„591  316.118  17.50 
1911  ..  12, .507, 847  296,074  2  1.30 
1910  ..  12,543,822  278,465  23.00 
1905  -.  11.614,011  258,043  22.20 
1900  -.  11.220  215  232,773  21.00 
1890  ..  10.243.857  176.081   17  60 

1880  --  10.1.50.586  172.831  

POPULATION.— In  1910  (Cen- 
sus) was  21,497;  In  1900  It  was  19,- 
632;  In  1890  It  was  17,00.1;  In  1880 
It  was  13,843;  In  1870  It  was  12,241. 


DEEEY. 

This   town  Is  In  Rockingham  Co. 
Inc.  1827.     Population  1910,  5.123. 
3>isg07J-J    $90,000c..July  1  '17-'27 
(Part   every    5   years.) 

Water  Bonds  (lai-exempl) . 
3MslO  M-N$44.000c 1930 

Total  liabilities  Oct  1914..  $119,382 

Floating  debt 100.000 

Assess,  val.  '14  (abt.  act. )-4, 102, 042 
Tax  rate  (per  $1,000)  1914- --$19.80 
INT.  payable  in  Boston:  on  bonds 
of  1907  at  N.  W.  Harris  &  Co..  Inc.; 
on  bonds  of  1910  at  First  Nat.  Bank. 


DOVEE. 

This   city   Is   the   county   seat   ot ! 
Strafford  County.     Incorp.  as  a  city 
in  1855.     Population  1910.  13,247. 

City-Hall  Refunding  Bonds. 
3Ms'12J-D    $75,000c-Dec  1   '28-'32 

Bridge  Bonds. 
4s  '13     J-J     .$45,000c-JuIy  1  '26-'33 

Funding  and  Bridge  Bonds. 
3Ms        J-J     $10.000c-JuIy  1  '15-'16 

High-School  Bonds. 
3Ms'05J-D    $60,000c-.Dec  1 '17-'25l 

Cemetery  Loan. 
3Ms        ann   $12,000..- 

Water-Works  Notes. 
3Ks        J-J  $169,000--Apr  2  '15-'27 
Bonds  past  due,  $10,000;  int.  ceased. 

BOND.  DEBT  Jan  1  1914.  $461,000 

Borrowing  capacity 401,060 

Assess,  val.   '13  (4-5  act.). 11.586, 014 
Tax  rate  (per  $1,000)  1913---$17.50 

INT.  on  city-hall  bonds  at  First 
Nat.  Bank,  Bos.;  all  other  bonds 
at   Shawmut  Nat.  Bank,  Boston. 


EXETEE. 

This  town  is  in   Rockingham  Co. 
Incorp.  1638.     Pop'n  1910,  4,897. 

Street-Improvement  Bonds. 
4s  M-S  .?39. 000c $2,000  yly 

Seminary  Bonds. 
1%'09    J-J    $84,000c $1,000  yly 

BOND.  DEBT  Feb  15  "14.  $124,000 

Floating  debt .-       20,797 

Cash  on  hand 5,621 

Assess,  val.  '13  (abt.  act.)-4.053,021 
Tax  rate  (per  $1,000)  1913.. $21.00 
INT.  at  Exeter  Banking  Co. 


FAEMINGTON. 

This  town  Is  in  Stratford  County. 
Inc.  Dec.  1  1798.  Pop'n  '10,  2,621. 
4s  '98     J-J     $56,500c---Jan    1  1918 

(Subject  to  call  after  Jan.  1  1908) 

BOND.  DEBT  Oct  1911 $56,500 

Floatingdebt 5,600 

Water  debt  (additional) 15,827 

Sinkingfund 33,258 

Assessed  valuation  1912---1,384,486 
Tax  rate  (per  $1,000)  1912---   26.70 

INTEREST  payable  at  First  Nat. 
Bank,  Boston;  Farmington  Nat. 
Bank,  and  Town  Treasurer's  office. 


FEANKLIN. 

This  city  is  In  Merrimack  County. 
Inc.  as  a  town  1828:  a  city,  1895. 
Water  Bond. 

..s  '07     .---    $30,000 

3Ms'06  M-S     25.000c- --Mch  1  1916 
Memorial  Hall.  Refund. &  Sewer 

Ms'08  A-O  $50,000 Oct    1  1928 

Refunding  Water  Bonds. 
Ms        A-O  $80,000 Oct    1  1921 

BOND.  DEBT  Jan  1  '14--  $187,000 

Note  debt,    &c 24.000 

Cash  in  treasury 17,633 

Resources 6 ,000 

Tax  val.  "14  (abt  act) 4,971,712 

Tax  rate  (per  $1,000)  1914. -.$16. 50 

Population  in  1910 6,132 

INTEREST  payable  at  First  Nat- 
Bank,  Bost.,  or  Treasurer's  office. 


Inc 


GOEHAM. 

This  town  Is  in  Coos  County. 
1836.     Population  1910,  2,155. 

Water  &  Sewer  Bonds  (.tax-free). 
4s  '05     J-J     560, 000c    1925 

BOND.  DEBT. -iprl '14-.     $60,000 

Cash  on  hand 8,356 

Floating  debt 25,835 

A.s.sessed  valuation  1913---3,591,U2 
Tax  rate  (per  $1,000)  1913---$11.50 

INT.  at  N.  W.  Harris  &  Co..  Boston. 


HILLSBOEOUGH  BEIDGE  ilEE 
DISTEICT. 

District  Incorporated  In  1886 
Water  Notes  (duo  $2,000  yearly). 

4s  '10     June  S27,500--Jan  1  '15-26 
Water  Bonds. 

4s  J-J     $45, 000c    1917 

BOND.  DEBT  Oct  1914..-     $45,000 

Water  notes -.   27,.>00 

A,sscts    1 14,910 

Assess,  val.  1914  (M  actual)  1,083 ,834 

District  tax  (per  $1,000)  1914--$1.98 

INT.  at  First  Nat.  BU.,  Uiilsboro. 


HILLSBOEOUGH  COUNTY. 

(.'ouiily  sea(s,  Manchester  and 
Nashua.  Bonds  and  not&s  bearing 
not  more  than  5%  int.  tax-exempt. 

Building  Bonds. 
4s        June      S  10, OOOc-- -June  1  1921 
4s        March   113, OOOc... Mch   1  1915 
3s        July         51,S(;0c...July  1  1923 
3Ms'09  M-S   100,000c- --Sept  I  1924 

BOND.  DEBT  Oct  1  '14      $304,800 

Floating  debt 140,000 

Sink,  fund  &  cash  on  hand  145,425 
Tax  val.  '13  (full  value)- 1 17,412.468 
Tax  rate  (per  $1,000)  1913. ..$16. 10 

Val.  of  county  property 632,482 

Population  In  1910 120,072 

INT.  on  3s  at  Manchester  Nat. 
Bk.;  on  3Ms  at  Old  Colony  Tr.  Co.. 
Boston;  4s  at  First  Nat.  Bk..  Boston. 


JAFFEEY. 

This  town  Is  in  Cheshire  County. 
Incorp.  In  1773.  The  3%  water 
bonds  and  road  bonds  are  tax-exempt 
in  Jaffrey.     Pop'n  1910,  1,895. 

Water  Bonds. 

3Ms        J-J  is  16, OOOc. Jan  1  '15-'22 

I     9, OOOc.  Jan  1  '23-'25 

3s  J-J  J-    I3,000r..Jan  1  •26-'30 

Water-ext.  note  (on  demand) .$6,000 

Road  Bonds.* 
3Ks       M-N  $2, 500c. .On  or  before 
Nov  1  1922 

Water  bonds  Oct  1914 $38,000 

Water  notes 6,000 

Road  bonds... 2,500 

Bridge   notes 8,500 

TOTAL  DEBT  Oct  14  •14..' 55,000 
Assess,  val.  (abt  act)  1914.1,596,712 
Tax  rate  (per  $1,000)  1914-.. $19. 00 
♦Interest  paid  by  the  heirs^to  the 
Slade  estate  in  Jaffrey. 

INT.  at  O.D.Parker&  Co. .Boston. 


EjBENE. 

County  seat  of  Cheshire  Co.  In- 
corp. as  a  town  1753;  city.  1874. 
Bonds  are  tax-exempt  when  held 
by  residents  ot  Keene. 

Land  and  Improvement  Loan. 
4s  July  $12.000 1915-1918 

Water  Bonds. 
4s  '91     A-O  $30, OOOc. -Oct  1  "IS-'l? 

Paving  Bonds. 
43  '10     J-J       S3,000c--.Juiy  1  1915 

4s  '13     Sept    19,000 1915-1916 

4s  '14     M-S     24,000. .Sept  1  '16-'23 
BOND.DEBT  July  1 '14.       $94,000 

Cash  in  treasury 24.000 

Assess,  val.  '14  (abt  act). ..9,960, 010 

Tax  rate  (per  $1,000)  1914 $17.00 

Population  in  1910.. 10.068 

INT.  payable  in  Boston. 


LACONIA. 

Laconia   (citv)   Is  in  Belknap  Co. 
Inc.  Mays  1893.     Pop'n '10,  10,183. 

Sewer  Notes  (opt.  after  5  years). 
3  Ms        J-J     $20, OOOc. --July  1  1925 

Town  of  Laconia  Sewer  Bonds. 
4s  ...    $50,000 1915-1925 

Sewer  and  Funding  Bonds. 

4s  A-O  $117, OOOc    1924 

TotalliabiUties July  1914-.  $283,771 

Assets    -. 26,763 

Tax  valuation  1913 9.332.611 

Total  tax  (per  $1,000)  19 13. -$15. 50 

INT.  at  Fu-st  Nat.  Bank.  Boston. 


LISBON  SCUOOL  DIST.  NO.  1. 

4s  '11     M-N/$5,000 1915-1919 

122,000 1920-1930 

BOND.  DEBT  May  1914-  $28,000 
Assess,  val.  '14  (abt.  act.)- 1 ,044,242 
School  tax  (per  abt.  $1,000)  '13-$9.00 

Population  in  1913  (est.) 1,600 

INT.  at  Atlantic  Nat.  Bk., Boston. 


LITTLETON,  TOWN. 

This  town  is  in  Grafton  County. 
4s  A-O  $40.000 ^..-1925 

Water  and  Light  Bonds. 
3Ks       J-D$200,000 30  years 

Funding  Bonds. 
3Ms'07  J-D    $60, OOOc. -.June  1  1927 
BOND.  DEBT  Oct  1914..  $300,000 

Sinkingfund 80.000 

Assess,  val.  '13  (abt  act) --2,915,417 

Tax  rate  (per  $1,000)  1913 $25.50 

Population  in  1910 --4,069 

INTEREST    on   3  Ms    ot    190/    at 
Atlantic  Nat.   Bank,   Boston. 


MANCHESTEE. 

This  city  is  one  of  the  county  seats 
ot  Hillsborough  County.  Incorp. 
July  10  1846.     Popn  1910.  70,063. 

Macadamizing  &  Sewer  Bonds. 
4s  '14     J-J  $100,000- -July  1  '15-'34 

Fire-Alarm  Bonds. 
3}'2S'12M-S]$85,000--Sept  1  "U-'Sl 
I   10,000 Sept  1  1932 

Street-Improvement  Bonds. 
4s  '13     A-O     S95.000 1915-1933 

Improvement  Bonds. 
4s  '94-6  A-O$200,U00c-Apr   1   'IS-'IS 
3Ms'10  A-O   100, OOOc.  ..Apr   1  1930 
3Ms       J-J      90,000 1915-1932 

Funding  Bonds. 
3,Hs'99  A-OSl()i),0U0c...Apr  1  1919 

Refunding  Bonds. 
3Ms'05  A-O  $50, OOOc. .Apr   1  1925 
4s  A-O   100,000cApr  1  •27iS:'29 

4s  '11     J-J       45,000c-July  1  '15-'23 

School  Bonds. 
4s  '95     J-J     $10, OOOc... July  1  1915 
4s  '96     J-J       40, OOOc. .July  1  1916 
3Ms'll  J-J       70,000c July  1  '15-'28 
3Hs'llJ-J       18,000c 1929-1931 

♦Cemetery  Bonds. 
3  Ms' 10  A-O  $21, OOOc. .Oct    1  1930 

4s  '13     — .        6,700 Oct    1  1933 

4s  '13     ....       18,000. .July  1  '1.5-'23 
5s  ....      30,000 1942 

Water  Bonds. 
4s  '95     J-J   $  100.000c.  ..Jan    1  1915 
4s  '95     J-D      5().000c..Dec    16  1915 
4s  '97     J-J     100,000c. --Jan    11917 

Refunding  Water  Bonds. 
4s  '13     ...  $100,000. -Nov  1  'Iz-'ai 

Bridge  Bonds. 
4s  '13     J-J     .595,000 1915-1933 

Tax-Adjustment  Bonds. 
3MS02J-J     $80,OOOc...July  1  1922 

BOND.  DEBT  Jan  1  '14..$l,805,70a 

Sinkingfund.. 646,8'28 

Water  debt  (Included) 4()0,0(J0 

Value  city  prop  .Ian  1  '13.  8,331,878 
Assess,  val. '13  (abt.  act.). .71,697,605- 
rax  rate  (per  Si, 000)  1913-.-$15.20 
•  Not  negotiable;  In  hands  ot  City 
Treasurer.  The  city  guarantees  the 
perpetual  care  of  lots  in  tlie  ceme- 
teries of  the  city  to  parties  who  pay 
$100  and  upward. 

INT. at  Second  Nat.  Bank.  Boston, 


Nov.,  1914  j 


VERMONT-DEBT  OF  STATE. 


11 


MEKEDITH  VILLAGE  FIBE  DIS. 

Meredith    is    in    Belknap   County. 

Water  Bonds  1893  taxable). 
4Hs        1-J     S40,0U0c-..July  •23-'26 
BOND.  DEBT  Oct  10  '14-. $40,000 

Temporary  loan 1,800 

Assess,  val.  '14  (full  value).. 681 ,383 
Tax  rate  (per  SI. 000)  1914-. .$20.40 
Population  in  1914  (est.) 1.200 


MILFOBD. 

Tbls  town  Is  In  Hillsborough  Co. 
Inc.  1794.     Bonds  are  tax-exempt. 

Water  Bonds  of  '91  &  '93. 
4s  '  J-J     $65,0000. -.July  1  1921 

(Subject  to  call  after  July  1   1911.) 
4s  J-J    $10,000r.  ..July  1  1923 

Schools  and  Funding. 
4s  F-A   $45.000c.  ..Feb   1  1924 

Sewer  and  Bridge  Notes. 
3H8       J-J      $9,000cDue$l,500yIy 
($1,500  mature  each  yr.  on  Jan.  1.) 

BOND.  DEBT  Feb  15 '14.    $120,000 

Floating  debt 13.150 

Sinking  fund 65,375 

Town  val.  '13  (abt.  act.)..  3,242.862 

Total  tax  (per  $1,000)  '13 $17.50 

Population  in  1910 3.939 

INTEREST  on  first  loan  payable 
at  First  Nat.  Bank,  Boston:  on  others 
at  Souhegan  Nat.  Bank,  Mllford. 


NASHUA. 

This  city  is  In   Hillsborough   Co. 
Incorporated  June  28  1853. 

School-Building. 

4s  '96  A-O  $25, 000c... Oct  1  1916 
38*03  A-O  60, 000c... Oct  11923 
3  Hg'05  J-J       10,000c.  ..July  1  1925 

City  Bonds. 

4s  '94     J-D   $40,000 June  1  1915 

4g'll-13J-Df  120.000- -June  1  '31-'33 
I    10,000 June  11933 

Bridge  Bonds. 
4sg'14J-D  $15,500 Junell934 

Motor  Fire  Apparatus. 
4s  g '14  J-D  $10,000 June  11934 

Engine  House  (gold) — 
4sg'93  0-D    S15.000c-..Junel 

Funding  Floating  Debt. 
4s  g  '95  M-N  $  100,000c -.May  1 
4s  g  '97  J-J  42.508c.  -July  1 
4s  '04  J-J  20.000c. -Jan  1 
4s  g  '07  J-J  60,000c.. July  1 
4s  g  '09  M-S       46 ,  000  -  -  .  Sept  1 

Refunding  Bonds. 
3s  g  '01  J-J     S75,000c.  .-Julv  1 
4s '05     J-J      20, 000c ...  July  1 


1918 

1915 
1917 
1924 
1927 
1929 


1921 
1925 
1926 
1934 


4s  '06     J-J       20, 000c... July 

4s  '14     J-J       40,000 Jtme  1 

BOND.  DEBT  Oct  1914.  $729,009 
Sinking  fund  Jan  1  '14.. .       246,092 

Time  notes 50,000 

Demand  notes  Jan  1  '14..  72,395 
Assess.  val.'14  (abt.  act.)...23.482,275 
Tax  rate  (per  $1,000)  1914 .. -$20.00 

Est.  value  city  property $798,740 

Population  In  1910... -26.005 

INT.  on  4s  of  '93,  '95.  '96  &  '97  at 
City  Treasurer's  office  or  Nat.  Bk.  of 
the  Commonwealth,  Boston;  on  3s  of 
'01  &  '03  and  4s  of  '04  at  City  Treas- 
urer's office  or  Shawmut  Nat.  Bank. 
Boston;  on  all  others  at  City  Treas- 
urer's office. 


NEWPOBT. 

This  town  Is  In  Sullivan  County. 
Incorp.  In  1761.      Pop.  1910,  3.765. 

Fire  Dept.  bonds,  33^% $14,500 

Soldiers' monument.  3>i%..     5.000 

Fire  Dept.  Bonds. 
3J^s        ...    $14,500 

Soldiers'  Monument  Bonds. 
3Hs        ...      $5,000 

Sewer  Bonds  i^Opt.  beg.  July  1  '11) 
3s  J-J       $3. 800c. --July  1  1921 

Refund   Bds   {Opt.  beg.  July  1  '11) 
3s  J-J     $68.000c. -.July  1  1921 

Water  Bonds  (Opt.beg.Aug.  1  '09) 
3s.  F-A  $20,000c. --Aug   1  1921 

4s  F-A     50,000c. --AuK   1  1924 

BOND.  DEBT  Feb.  15  '14  $161,300 

Note  debt 53,400 

Other  indebtedness 725 

Assess,  val.  "14  (ii  act.) -.3,156.496 
Total  tax  (per  $1,000)  1914.. $15. 00 
INTEREST  at  office  of  Town  Treas. 


FEMBBOEE. 

This  city  is  in  Merrimack  County. 
Water  Bonds. 

4s  "14  F-A$100.000--Feb  1  '24-'34 
BOND.  DEBT  Jan  1913..  $13,000 
Bonds  dated  1914  (add'l)..  100.000 
Assessed  valuation  1912 1,761.856 


POBTSMOUTH. 

This  city,  incorporated  In  1849.  Is 
one  of  the  county  seats  of  Rocking- 
ham County..  The  High-School 
bonds  for  $100,000  were  authorized 
by  Chap.  202,  Laws  of  1903,  and  it 
was  provided  that  Sec.  9  of  the  "Mu- 
nicipal Bond  Act  of  1895" should  not 
apply  in  their  case.  Bonds  marked 
(*)  are  not  taxed  in  Portsmouth. 


'15-'34 

'15-'17 

1  1924 
19-'28 


Refunding  Sewer  Bonds. 

4s  '14     M-N$40,000c..May  1 

Permanent  Impt.  Bonds. 

4s  '10     F-A  51 1,500c. Aug  1 

Refunding  Bonds. 

4s  '04     A-O  $47, 000c. --Oct 
3  H&4s'09J-J •50.000c.. Jan  1 

4s  '14     M-N  57.000 1916-1934 

Paving  Bonds. 
4s  '11     F-A  $48.000c.Aug  1   '15-'31 
10.000. Sept  1  '15&'17 

4s  '14     M-S    10.000 Sept  1  1918 

[15,000.. Sept  1  '19-'21 

Debt  Funding  Bonds. 

43  "04     M-S$160,000c...Sept  1  1924 

4s  '96     J-J     175.000c.  .-July  1  1916 

High-School  Bds. — Seenote above. 

4s  g '03  J-D   $100.000c..Dec   11923 

Water  Bonds. 

3  Hg'02  J-J    $50, 000c- .  -July  1  1922 

Refunding  Water  Bonds. 

4s  g '07  J-J   $160.000c-..Jan    1 
4s  '12    J-J  *156.000c--.Jan    1 


1927 
1932 
BOND.  DEBT  Oct  1  '14- $1,089, 500 

5,000 

237,741 

366,000 

53.849 

54,743 


Floating  debt 

Sinking  fund.. 

Water  debt  (included)  .  . 

Water  sinking  funds 

Borrow,  capac 

Asses,  val.  '14(abt.  act.)..10.91()i635 

Tax  rate  (per  $1,000)  1914 $22.00 

Population  In  1910 11.269 

INT.  payable  at  City  Treas.  or 
State  Nat.  Bk.  or  First  Nat.  Bank 
or  Old  Colony  Trust  Co.,  Boston. 

WATER  WORKS.— For  the  year 
ending  Jan.  1  1914  income  from  wa- 
ter rates  was  $70,433.14;  cost  of  man- 
agement, $31,686.57;  int.,  $14,390; 
improvements,  $13,165.19;  sxirplus, 
$25,304.97. 


BOCHESTEB. 

This  city  Is  In  Strafford    County 
Incorp.  1891.    Bonds  tax-exempt. 

City-Hall  Bonds. 
4s  '08     J-J    $56.000-.Jan  1   •15-'27 

Sewer  Bonds. 
3Ms        J-J     $19,500c-.Jan  1  •15-'17 

Water  Bonds. 
4s  '92     J-D   S160,000c  - -June  1  1922 


$75,500 

181.724 

160,000 

52,514 

5,990.424 


GEN.  B'D.  D'T.  Jan  1  '14. 

Floating  dobt  (notes) 

Water  bonds  (add'l) 

Sinking  fund  (water) 

Assess,  val.  '13  (abt.  act.) . 

Total  tax  (per  $1,000)  1914-.. $18. 50 

Population  in  1910 ..8,868 

INT.  en  4s  of  1892  at  Nat.  Shaw- 
mut Bank,  Boston;  on  4s  "08  at  N.  W. 
Harris  &  Co..  Inc..  Boston;  on  33^s 
at  City  Treasurer's  office. 


B0CKIN6HAM  COUNTY. 

County  seat  Is  Exeter. 

Funding  Bonds. 

3s  '01     Oct    $34, 000c... Oct    11921 

Building  Bonds. 
3Ms'll  J-D  $35,000c.June  1  •15-'21 

Court-House  Bonds. 

4s  '93     J-J     $31.000c.. . July  1  1918 
Jail  Bonds. 

4s  '11     J-D    $20,000c-Dec  1   •22-'25 

BOND.  DEBT  Oct  1  1914    $120,000 

Demand  loans 45,000 

Cash  on  hand 11,759 

Tax  valuation  1913 47,835.287 

Tax  rate  (per  $1,000)  1912...   16.50 

Population  in  1910 52,188 

INT.  on  jail  bonds  payable  at  First 
Nat.  Bank,  Portsmouth,  or  First 
Nat.  Bank,  Boston;  on  court-house 
and  building  bonds  at  First  National 
Bank.  Boston;  others  in  Portsmouth. 


SOMEBSWOBTH. 

This  city  is  in  Strafford  County. 
Inc.  1893.     Population  1910,  6,704. 

General  Indebtedness  Bonds. 

4s  A-O  $65,600c..Oct  1  '15-'18 

Water-Works  Bonds 

4s  A-0$1 18,400c.. Oct  1  '15-'18 

BOND.  DEBT  June  1914.  $230,000 
Floating  debt. 57,850 

Sinking  fund- -- 20,068 

Value  of  city  property 489,055 

Assess,  val.  '14  (act.  val.)_5,018,845 

Tax  rate  (per  $1,000)  1914.  ..$16.50 

INT.  at  Old  Colony  Tr.  Co..  Bost. 


WALPOLE. 

This  town  Is  In  Cheshire  Countv. 
Inc.  1892.     Population  1910.  2.668. 

Bridge  Bonds 
5s  A-O  $27.000c.$2,000  yearly 

3Ms'10J-J  18,000c. $2,000  yearly 
TOTAL  DEBT  Oct  1912.-  $51,000 
Assessed  valuation  1912 ...3,292. 893 
Tax  rate  (per  $1,000)  1912. ..$16. 70 

INT.  at  Keene  Nat.  Bank. 


ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statements  of  places  reporting  an  indebtedness 
of  $25,000  or  more,  and  not  represented  among  the  foregoing. 

Bonded  Floating     Assessed    Tax  per  Pop'n, 

Debt.        Debt.      Valuation,  il, 000.  1910. 

Ashland  (T).  Grafton  County.'SO, 237    a$l,205,785o$19.80  1,412 

ColebrookSp.S.  D.,  Ccos  Co..  25,500       2,500  zl, 155.300  xlO  13    

Lancaster  Fire  Precinct 33,000       1,000 x20.00    

Littleton  (V),  Grafton  Co 100,000    2:2,915,417  ^25.50  3,059 

Newmarket (T),RocklnffhamCo  43,000       4.000  01,492,295  a22.00  3,348 

Northimiberland  (T).  Coos  Co  44,500       9,000  el .226,790   el8.80  2,184 

Pittsfleld  (T),  Merrimack  Co..  31,000     33,025  zl, 501, 700  220.30  2,222 

Plymouth  Fire  District *22,138    

Plymouth  School  District *58,183    11,863,029      

Raymond  (T),  Rockingham  Co  28.000       None      a723,695  al9.50  1,203 

Salem  (T),  Rockingham  Co...  52.000     12,000  zl, 935. 536  il6.30  2,117 

Whitefleld  (T),  Coos  County-.   58,500     2:1,334.409       1,635 

WUton  (T),  Hillsboro  County.   45,000     37.700  2:1,403.213  2:17.50  1.490 

Wolfeboro  (T),  Carroll  Co 111,900       9,756  2:2,256,351   2:16.00  2,224 

*Total  debt,     a  1912  figures,     x  1913  figures,     e  1914  figures. 


State  of  Vermont. 

ITS  :    1 

DEBT,  RESOURCES,   &c. 

Admitted  as  a  State  (Act  Feb.  18  1791) March  4  1791 

Total  area  of  State  (square  miles) 9,565 

State  Capital Montpelier 

Governor  (term  expires  Jan.  1915) Allen  M.  Fletcher 

Secretary  of  State  (term  expires  Jan.  1915)---Guy  W.  Bailey 
Treasurer  (term  expires  Jan.  1915). Edward  H.  Deavitt 

LEGISLATURE  had  been  meeting  biennially  since  1870  in  even  years, 
the  first  Wednesday  in  October.  On  March  4  1913  an  amendment  was 
adopted  providing  for  the  convening  of  the  Legislature  in  odd  years  on  the 
first  Wednesday  after  the  first  Monday  in  January .  V .  96 ,  p .  8 1 0 .  Length 
of  session  is  not  limited. 

HISTORY  OF  DEBT.— For  a  brief  history  of  the  Vermont  State  debt 
see  "State  and  City  Supplement"  of  April,  1895,  pages  15  and  16. 

The  liabilities  of  the  State  on  June  30  1914  were  as  follows: 
Due  to  towns — State  highway  tax  1913  (unexpended  bal.  1913)         $177  91 

Income  permanent  .school  fund 50,074  55 

Due  permanent  school  fund — Account  of  principal 1, 574  82 

Huntington  fund 211,13146 

Due  Vermont  teachers'  retirement  fund 15,811  00 

Registered  loan  of  1932  (Agricultural  College  Fund 135, .500  00 

Highway  maintenance  fund  (motor  vehicle  fees) 125,011  19 


Total  ledger  liabiUties $539,280  93 

Cash  on  hand  and  in  banks  June  30  1914 252,721  89 


Excess  of  liabilities  over  assets  June  30  1914,  as  shown  by 

State  Treasurer's  books.. ...$286,.559  04 

INTEREST  is  payable  at  the  State  Treasury. 

ASSESSED  VALUATION  AND  TAX  RATE.— In  addition  to  the  valua- 
tions below,  the  State  assessed  (1914)  $100,707,681  deposits  in  saving* 
banks,  national  banks  and  trust  companies  at  the  rate  of  7-10  of  1%;  also 
appraised  the  value  of  railroad  property  at  $47,767,600,  such  property 
paying  a  tax  of  l}i%  on  valuation. 

State  tax 


Years —  Real 

1914 $159,878,518 

1913 158,676,533 

1912 157,227,015 

1911. 155.996,976 

1910 143,386,564 

1905 127,993,677 

1900 118,950.024 

1898- 116,141,979 

1895 112,099,284 

.890 il2.S05.125 


Assessed  Valuation- 
Personal. 
$64,663,155 
64,312,810 
32.994,415 
34,680,747 
45,106,982 
59,838,143 
58,293,598 
58,621,654 
61,700,471 
65.1.57.388 


Total.       per  $1,000 
$224,541,672    None. 
222,989,343     None. 
190.221.430  $10.00 
190,677,723     None. 
188, 493, .546 
187,831,820 
177,243,622 
174,763,633 
173,799,755 


None. 
None. 
$10.00 
5.00 
12.00 


178  052.513 

There  was  no  direct  tax  for  State  purposes  levied  in  either  1903, '04,  "05, 
'06,  '07,  '08,  '09,  '10  or  '11.  In  1912  the  Legislature  levied  a  direct  tax  of 
10  cents  on  the  dollar  of  the  grand  Ust  ($10  per  $1,000  of  assessed  value, 
one-half  payable  Nov.  10  1913  and  one-half  June  10  1914.  A  tax  of  $13 
per  $1,000,  however,  consisting  of  a  State  school  tax  of  $8  and  a  State  high- 
way tax  of  $5 ,  was  collected  and  re-distributed  to  towns  on  a  basis  of  the 
number  of  schools  and  road  mileage,  the  State,  for  the  sake  of  equalizing  its 
distribution,  acting  as  agent  in  the  matter.  Prior  to  1902  this  tax  was 
$10  per  $1,000. 


OF  STATE. — United  States  Census: 


1870 330.551 

1860 315,098 

1850 314,120 


1840 291,948 

1830 280.652 

1820 235,981 


1810 217,895 

1800 154,465 

1790 85,425 


POPULATION 

1910 355,956 

1900 343.641 

1890 332,422 

1880 332,286 

DEBT  LIMITATIONS. — There  appears  to  be  nothing  in  the  constitution 

providing  for  a  general  limit  to  the  debt-making  power  of  municipalities. 
Whatever  in  each  case  the  Legislature  authorizes,  the  city,  town,  county 
or  other  civil  division  can  issue.  Of  course  the  purpose  of  the  improvement 
must  be  of  a  public  character.  The  laws  relating  to  municipal  debt  limi- 
tation which  have  been  passed  by  the  Legislature  from  time  to  time  are  con- 
tained in  Sections  3556,  3557,  3558,  3574  and  3575,  Chapter  157,  of  the 
Revised  Statutes  of  1906.  Section  355(),  embodying  a  law  passed  In  1904, 
prohibits  a  municipality,  unless  otherwise  provided  in  its  charter,  from 
borrowing,  except  for  refunding  purposes,  an  amount  in  excess  of  five  times 
its  grand  list  as  last  taken.  An  additional  amount,  not  exceeding  five  times 
the  grand  list,  may  be  borrowed,  providing  the  loan  is  approved  by  a  two- 
thirds  vote.  The  next  section  (3557),  covering  laws  passed  in  1904  and 
1906,  provides  that  in  figuring  the  debt  imit,  loans  created  for  water  supply, 
sewer  or  electric  lights,  and  temporary  loans,  may  be  eliminated.  The  two 
sections  follow: 

SECTION  3556. — Limit. — No  municipal  corporation  shall  create  an 
indebtedness,  unless  to  refund  outstanding  bonds  or  orders,  to  an  amount 
exceeding  five  times  its  grand  list  last  taken;  provided  that  it  may,  by  a 
two-thirds  vote  by  ballot  of  the  voters  present  and  voting  at  a  meeting  called 
for  that  purpose,  increase  such  indebtedness  an  additional  amount  not 
exceeding  five  times  such  grand  list.  Bonds  or  obligations  given  or  cre- 
ated in  excess  of  the  limit  authorized  by  this  section  shall  be  void. 

SECTION  3557. — Determination. — In  determining  the  amount  of  mu- 
nicipal indebtedness  permitted  by  the  preceding  section,  obligations  cre- 
ated for  a  water  supply,  sewers  or  electric  lights,  and  temporary  loans 
created  in  anticipation  of  the  collection  of  taxes  and  necessary  for  meeting 
current  expenses,  shall  not  be  taken  into  account;  provided,  that  no  such 
temporary  loan  shall  be  extended  beyond  the  fiscal  year  for  which  it  is  made, 
and  shall  not  exceed  in  amount  90%  of  the  amount  of  taxes  levied  for  such 
year;  nor  shall  the  provisions  of  this  and  the  preceding  section  apply  when 
the  charter  of  a  municipal  corporation  limits  its  indebtedness. 

Section  3558  covers  laws  passed  in  1872  and  relates  to  railroad  subscrip- 
tions by  towns: 

SECTION  3558.  A  town  may  aid  in  the  construction  of  a  railroad  or- 
ganized under  the  general  law,  by  issuing  bonds  to  aid  such  railroad,  by  tak- 
ing capital  stock  therein,  or  in  such  other  manner  as  it  directs;  but  the  lia- 
bility so  assumed  shall  not  exceed  eight  times  the  grand  list  of  the  town. 
Such  aid  shall  be  given  as  provided  in  this  chapter. 

The  other  sections  referred  to  (Sections  3574  and  3575)  embrace  a  law 
passed  in  1892,  and  allow  towns  or  villages,  not  already  bonded  to  an  amount 
exceeding  five  times  the  grand  list,  to  borrow  an  amount  not  exceeding  three 
times  the  grand  list  for  highway  improvement.  The  two  sections  read  as 
follows: 

SECTION  3574.  A  town  or  incorporated  village  may  issue  bonds  to  an 
amount  not  exceeding  three  times  its  grand  list  for  the  purpose  of  purchas- 
ing road-making  apparatus  and  for  building  permanent  highways  within 
the  limits  of  such  town  or  village. 

SECTION  3575.  Such  town  or  incorporated  village  may  vote  to  issue 
such  bonds  at  a  meeting  of  the  corporation,  duly  warned  for  that  purpose, 
by  a  two-thirds  majority  of  all  the  votes  cast,  and  may  stipulate  in  such 
vote  by  whom  and  in  what  manner  the  proceeds  of  such  bonds  shall  be  ex- 
pended; but  no  town  or  incorporated  village  shall  issue  such  bonds  if  it  ia 
already  bonded  to  an  amount  exceeding  five  times  its  grand  list. 
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It  will  be  noticed  that  the  preceding  sections  refer  In  each  Instance  to  the 
"grand  list."  To  evolve  the  "grand  list"  in  Vermont,  the  authorities  llrst 
prepare  a  schedule  of  all  the  property,  real  and  personal,  of  each  individual, 
with  valuations  entered  at  their  real  value  in  money,  deducting  debts  owing: 
after  this  Is  done,  the  "grand  list"  is  made  up  by  taliing  1  %  of  that  amount, 
according  to  Section  494.  Chapter  30,  of  the  Revised  Statutes  of  19(jij, 
which  is  as  follows:  "All  real  and  personal  estate  shall,  except  as  otherwise 
provided,  be  set  in  the  list  at  1%  of  its  value  in  money  on  the  first  day 
of  April  of  the  year  of  Its  appraisal." 

The  only  other  general  authority  granted  for  the  issue  of  bonds  by  munici- 
pal corporations  In  Vermont  is  that  given  for  refunding  outstanding  bonds 
and  notes.  The  sections  which  grant  these  powers  are  Sections  3567  to  3.573 
nclusive.  Chapter  157  of  the  Revised  Statutes  of  1906.  Section  3567  is 
as  follows: 

SECTION'  3567.  A  town  which  has  outstanding  and  unpaid  orders, 
notes,  bonds  or  coupons  lawfully  issued,  may  issue  other  negotiable  notes  or 
bonds  to  pny  or  retire  the  same. 

SECTIONS  356S  to  3573,  inclusive,  give  the  method  of  issuing  such  bonds. 
By  Section  3572  municipal  corporations  other  than  towns  have  the  same 
refunding  powers  granted  them  which  are  conferred  upon  towns. 

EXEMPTtON  FROM  TAXATION.— Subdivision  XII.  of  Section  496  of 
the  Public  Statutes  of  1906.  as  amended  by  Act  23  of  the  Laws  of  1908, 
provides   that   the   following   municipal   securities  shall  be  tax-exempt: 

XII.  Notes,  bonds  or  orders  issued  after  Feb.  1  1907  as  evidences  of 
obligations  tor  mon?y  loaned  to  a  town,  village,  incorporated  school  or  fire 
district,  at  a  rate  of  interest  not  exceeding  4%  per  annum,  for  the  purpose 
of  constructing,  purchasing,  or  repairing  water,  sewer. or  lighting  systems. 
permanent  hi;hwavs.  bridges,  wallts  or  public  buildings,  or  for  the  purpose 
of  refunding  a  debt  contracted  for  any  of  the  foregoing  purposes. 

SAVINGS  BANK  INVESTMENTS— PRIVILEGES  AND  RESTRIC 

TIONS. —  Hy  Act  No.  158  of  the  Vermont  Legislature,  approved  .Jan.  27 
1911.  S3ctioa3  4ol5  to  4692.  inclusive,  of  the  Public  Statutes  of  190G,  relat- 
ing to  savings  bauks  and  trust  companies,  ware  completely  revised.  Many 
material  changes  were  made  in  that  part  of  the  law  concerning  investments 
by  savings  banks,  an  entirely  new  section  having  been  aided  which  allows 
investment  in  railroad  bonds.  Section  8  of  the  new  law.  which  deals 
with  investments,  is  given  in  full  below: 


SECTION  8. 


INVESTMENTS. 
The  assets  of  banks  shall  be  invested  as  follows: 


FIRST  MORTGAGES  OF  REAL  ESTATE. 

First.  In  first  mortgages  of  unincumbered  real  estate,  not  to  exceed  in 
each  case  60%  of  the  value  of  such  real  estate,  if  located  in  Vermont,  and 
not  to  exceed  .',0%  of  the  value  of  such  real  estate  it  located  elsewhere.  Not 
less  than  one-sixth  of  the  amount  of  such  mortgages  shall  be  upon  real  estate 
In  this  State  treating  mortgages  made  on  lands  in  an  adjoining  State  within 
twenty  miles  of  the  bank  making  such  loan  as  Vermont  mortgage  loans, 
and  not  more  than  80%  of  the  amount  ot  the  assets  shall  be  invested  In 
mortgages  of  real  estate;  provided,  that  not  exceeding  60%  of  the  amount 
of  such  assets  may  be  invested  in  mortgages  of  real  estate  outside  of  this 
State.  No  investment  shall  be  male  on  mo  -tgaTes  of  real  estate  outside 
of  Vermont  whicii  is  unimproved  and  unpro:iuctive,  and  the  amount  of 
such  investments  on  mortgages  in  Vermont  shall  not  be  more  than  40% 
of  the  value  thereof.  No  bank  shall  loan  to  any  person,  partnership,  asso- 
ciation or  corporation  upon  real  estate  mortgage  (treating  loans  to  the  in- 
dividual members  of  a  partnership  as  loans  to  the  partnership)  more  than 
$30,00),  and  in  addition  thereto  1  %  of  the  deposits  of  such  bank  in  excess 
of  SI, 009,000.  No  mortgage  investment  shall  be  made  except  upon  the 
written  approval  of  at  least  three  trustees  of  the  board  of  Investment,  who 
shall  certify  in  writing  according  to  their  best  judgment  the  value  of  the 
premises  mortgaged  or  to  be  mortgaged.  At  the  expiration  of  every  mort- 
gage loan  made  for  a  period  of  Ave  years  or  more,  such  loan  shall  not  be  ex- 
tended or  renewed  unless  three  members  ot  the  board  ot  investment  certify 
in  writing  the  value  in  their  best  judgment  ot  the  mortgaged  premises  and 
unless  such  value  meets  the  requirements  above  prescribed. 

When  buildings  are  included  in  the  valuation  of  real  estate  upon  which 
an  investment  is  made,  they  shall  be  insur 'd  by  the  mortgagor  in  such  com- 
pany as  the  trustees  or  boara  ot  investment  direct,  ana  the  policies  ot  insur- 
ance shall  be  duly  assigned,  or  the  loss  made  payable  to  such  bank,  and 
such  bank  may  renew  such  policy  of  insurance  in  the  same  or  in  another 
company,  as  said  trustees  or  board  of  investment  elect,  from  year  to  year, 
or  for  a  longer  or  shorter  period,  it  the  mortgagor  neglects  so  to  do;  and. 
when  necessary,  the  Treasurer  may  sign  premium  notes,  and  may  charge 
the  amount  paid  for  such  insurance  to  the  mortgagor. 

MUNICIPAL  BONDS. 

Second,  (a)  In  the  public  funds  of  the  United  States  or  any  of  the  States 
or  the  District  of  Columbia  or  in  public  funds  for  the  payment  of  principal 
and  interest  ot  which  the  faith  of  the  United  States  is  pledged. 

(b)  In  the  bonds  or  notes  of  counties,  cities,  towns,  villages,  school  dis- 
tricts and  water  districts  of  the  New  England  States  and  of  any  incorporated 
district  in  Vermont  having  the  right  to  levy  taxes  in  payment  of  its  indebt- 
edness. 

(c)  In  the  bonds  or  notes  of  towns,  cities  and  school  districts  having  a 
population,  according  to  the  last  preceding  United  States  or  State  Census, 
of  at  least  1.000  and  an  indebtedness  not  exceeding  5%  ot  the  last  preceding 
valuation  for  the  assessment  of  taxes  in  New  York.  Pennsylvania.  Ohio, 
Michigan,  Illinois,  Indiana.  Iowa.  Wisconsin  and  Minnesota. 

(d)  In  the  bonds  or  notes  of  towns,  cities  and  school  districts  having  a 
population,  according  to  th;  last  preceiiag  United  States  or  State  Census, 
of  at  least  7,000,  and  an  indebtedness  not  excxJing  5%  of  the  last  preced- 
ing valuation  for  the  assessm  ;nt  of  tax  is  in  New  Jersey,  Kansas,  Nebraska. 
North  Dakota.  South  Dakota,  Missouri,  Oregon.  Washington  and  California. 

(e)  In  the  bonds  of  counties  having  a  population,  according  to  the  last 
preceding  United  States  or  State  Census,  of  at  least  50.01)0  and  an  iudebted- 
ne.ss  of  not  exceeding  3%  of  the  last  preceding  valuation  for  the  assessment 
of  taxes,  and  in  the  bonds  or  notes  of  cities  and  school  districts  having  a 
population,  according  to  the  last  preceding  United  States  or  State  Census. 
of  at  least  50.000  and  an  indebtedness  not  exceeding  5%  of  the  last  preceding 
valuation  for  the  assessment  of  taxes.  In  any  of  the  States  above  named, 
and  in  Colorado,  Delaware,  Georgia,  Maryland,  Oklahoma,  Texas,  Utah 
and  West  Virginia. 

(f)  In  the  bonds  or  notes  of  a  city  in  any  of  the  Stales  above  named 
having  a  population,  according  to  the  last  preceding  United  States  or  State 
Census,  of  at  lea.st  100,()!)0  and  an  Indebtedness  not  exceeding  7%  of  the 
last  preceding  valuation  for  the  assessment  ot  taxes. 

(g)  In  the  bonds  or  notes  of  a  city  in  any  ot  the  States  above  named 
having  a  population,  according  to  the  last  preceding  United  States  or  .State 
Census,  of  at  least  200,000. 

In  sub-divisions  (c)  and  (d)  the  word  "indebtedness"  shall  mean  the  gross 
debt  less  debts  created  in  anticipation  of  taxes  to  be  paid  within  one  year 
and  the  amount  of  any  sinking  funds  available  for  the  paynuint  of  sncli  In- 
debtedness and  in  sub-dlvlsions  (e)  and  (f)  the  word  "indebtedness"  shall 
mean  the  gross  debt  less  debts  created  in  anticipation  ot  taxes  to  be  paid 
within  one  year,  the  amount  ot  any  sinking  funds  available  for  the  payment 
of  such  indebtedness  and  debts  created  for  supplying  the  inhabitants  of 
the  municipality  with  water. 

The  foregoing  does  not  authorize  investments  In  railroad-aid  bonds  (ex- 
cept such  as  are  issued  by  municipalities  In  the  State  ot  Vermont)  or  in 
bonds  which  are  not  direct  obligations  of  a  niMnieipallty  or  In  bonds  ot 
municipalities  which  have  within  twenty  years  repudiated  or  compromised 
the  payment  of  any  debt  or  defaulted  for  nion^  than  ninety  days  In  the  pay- 
ment ot  any  Indebtedness,  and  the  purchase  of  such  securities  Is  hereby 
prohibited. 

RAILROAD  BONDS— VERMONT  RAILROADS. 

Third,   (a)    In  the  notes  or  bonds  of  a  railroad  corporation  incorporated 

under  the  laws  of  Vermont,  irrespective  ot  the  length  ot  such  roacl,  when 

issued  in  accordance  with  the  laws  ot  this  State  and  in  compliance  with  the 

provisions  hereinafter  set  forth  relating  to  bonds  of  New  England  railroads. 

NEW  ENGLAND  RAILROADS, 
(b)  In  the  bonds  or  assumed  bonds  ot  a  railroad  corporation  incorporated 
In  any  of  the  New  England  States  at  least  one-half  of  the  railroad  of  which 
Is  located  in  said  Stales  whether  such  corporation  Is  in  possession  of  and  Is 


operating  its  own  road  or  Is  leased  to  another  railroad  corporation;  provided, 
either  that  such  bonds  shall  be  secured  by  a  first  mortgage  of  the  whole  or  a 
part  of  the  railroad  and  railroad  property  of  such  corporation,  or  by  a  re- 
funding mortgage  as  described  in  paragraphs  (3)  or  (1)  of  sub-division  (g) 
or  that  it  the  railroad  and  railroad  properly  of  such  corporation  are  unin- 
cumbered by  mortgage,  such  bonds  shall  be  issued  under  the  authority  of 
one  of  said  States,  which  provides  by  law  that  no  such  railroad  corporation 
which  has  issued  bonds  shall  subsequently  execute  a  mortgage  upon  its 
road,  equipment,  franchise,  or  upon  any  of  its  real  or  personal  property, 
without  including  in  and  securing  by  such  mortgage  all  bonds  previously 
issued,  and  all  its  pre-existing  debts  and  liabilities,  which  provision,  so 
enacted  in  such  Stale,  shall  have  been  accepted  by  the  stockholders  of  such 
corporation;  and  provided,  that  such  corporation  has  paid  in  divndends  in 
cash  an  amount  equal  to  not  less  than  4%  per  annum  on  all  its  outstanding 
Issues  ot  capital  stock  in  each  fiscal  year  for  the  five  years  next  preceding 
such  investment; 

(e)  In  the  first  mortgage  bonds  or  assumed  first  mortgage  bonds  or  in  the 
bonds  secured  by  a  refunding  mortgage  as  described  in  paragraph  (3)  or 
(4)  ot  sub-division  (g)  of  a  railroad  corporation  incorporated  in  any  of  the 
New  England  States  the  railroad  ot  which  is  located  wholly  or  in  pcart 
therein,  which  have  been  guaranteed  as  to  principal  and  interest  by  a  rail- 
road corporation  described  in  sub-divisions  (a)  or  (b)  which  is  in  possession 
of  and  is  operating  its  own  road; 

(d)  No  bond  shall  be  made  a  legal  investment  by  sub-division  (b)  unless 
the  corporation  which  issued  or  assumed  such  bond  has,  during  its  fiscal 
year  next  preceding  the  date  of  such  investment  paid  in  dividends  on  its 
capital  stock  an  amount  equal  to  one-third  of  the  total  amount  of  interest 
paid  on  ail  its  direct  and  assumed  funded  indebtedness. 

No  bond  shall  be  made  a  legal  investment  by  sub-division  (e)  unless  the 
corporation  which  guaranteed  such  bond  has,  during  its  fiscal  year  next 
preceding  such  investment,  paid  in  dividends  on  its  capital  stock  an  amount 
equal  to  one-third  of  the  total  amount  of  interest  paid  on  all  its  direct, 
assumed  and  guaranteed  funded  indebtedness. 

No  bond  shall  be  made  a  legal  investment  by  sub-division  (b)  or  (c)  un- 
less the  corporation  owns  in  fee  not  less  than  100  miles  of  standard-gauge 
railroad  (exclusive  of  sidings)  within  the  United  States. 

OTHER  RAILROADS— DESCRIPTION  OF    CORPORATION. 

(e)  In  the  mortgage  bonds,  as  described  in  any  of  the  following  sub- 
divisions of  this  clause,  of  any  railroad  corporation  incorporated  under  the 
laws  ot  any  of  the  United  States; 

Provided,  that  during  each  of  the  ten  fiscf  1  years  of  such  railroad  corpora- 
tion next  preceding  the  date  of  such  investment — • 

(1)  Such  railroad  corporation  owned  in  fee  not  less  than  ,500  miles  ot 
standard-gauge  railroad,  exclusive  ot  sidings,  within  the  United  States,  or, 
if  such  corporation  owned  in  fee  less  than  500  miles  ot  such  railroad,  the 
gross  earnings  of  such  corporation,  reckoned  as  hereinafter  provided,  shall 
have  been  not  less  than  $15,000,000: 

(2)  Such  railroad  corporation  shall  have  paid  the  matured  principal  and 
interest  ot  all  its  mortgage  indebtedness; 

(3)  Such  railroad  corporation  shall  have  paid  in  dividends  in  cash  to  its 
stockholders  an  amount  equal  to  at  least  4%  upon  all  its  outstanding 
capital  stock; 

(4)  The  gross  earnings  from  the  operation  of  the  property  ot  such  rail- 
road corporation,  including  therein  the  gross  earnings  of  all  railroads  leased 
and  operated  or  controlled  and  operated  by  said  corporation,  and  the  gross 
earnings  from  the  sale  of  coal  from  mines  owned  or  controlled  by  it,  shall 
not  have  been  less  in  amount  than  five  time?  the  amount  necessary  to  pay 
the  interest  payable  upon  its  entire  outstanding  indebtedness,  the  rentals 
ot  all  leased  lines  and  the  interest  on  all  the  outstanding  indebtedness  of 
railroads,  controlled  and  operatel.  whicn  is  not  owned  by  said  corporation, 
after  deducting  from  said  interest  and  rentals  interest  and  dividends  re- 
ceived from  the  stocks,  bonds  or  notes  of  railroad  corporations  not  operated 
by  said  corporation,  which  have  been  deposited  with  a  trustee  as  the  only 
security  to  secure  the  payment  of  bonds  or  notes  issued  by  said  corporation, 
but  not  in  excess  of  the  interest  on  said  last-named  bonds  or  notes; 

And  further  provided,  that — 

(5)  No  bonds  shall  be  made  a  legal  investment  by  sub-division  (g)  in 
case  the  mortgage  securing  the  same  shall  authorize  a  total  issue  ot  bonds 
which,  together  with  all  outstanding  prior  debts  of  the  issuing  or  assuming 
corporation,  including  all  bonds  not  issued  that  may  legally  be  issued  under 
any  of  its  prior  mortgages  or  of  its  assumed  prior  mortgages,  after  deducting 
therefrom,  in  case  of  a  refunding  mortgage,  the  bonds  reserved  under  the 
provision  of  said  mortgage  to  retire  prior  lien  debts  at  maturity,  shall  ex- 
ceed three  times  the  outstanding  capital  stock  of  said  corporation  at  the 
date  of  such  investment; 

(6)  No  bonds  shall  be  made  a  legal  investment  by  sub-division  (il  or  (J) 
in  case  the  mortgage  securing  the  same  shall  authorize  a  total  issue  of  bonds 
which,  added  to  the  total  debt  of  the  guaranteeing  corporation  as  defined 
in  paragraph  5,  including  therein  the  authorized  amount  of  all  previously 
guaranteed  bond  issues,  shall  exceed  three  times  the  capital  stock  ot  such 
guaranteeing  corporation  outstanding  at  the  date  ot  such  investment:  nor 
in  case  at  said  date  the  total  debt  of  the  corporation  which  issued  said  bonds 
shall  exceed  three  times  its  outstanding  capital  stock; 

In  the  case  of  a  mortgage  executed  prior  to  the  passage  ot  this  Act,  under 
which  the  total  amount  of  bonds  which  may  be  issued  is  not  specifically 
stated,  the  amount  of  bonds  outstanding  thereunder  at  the  dale  ot  such 
investment  shall  be  considered,  for  the  purposes  of  paragraph  5  and  ot  this 
paragraph,  as  the  total  authorized  issue. 

DESCRIPTION  OF  BONDS. 

* 

Definition  o!  first  mortgage,  (f)  Whenever  the  term  "first  mortgage"  Is 
used  in  the  following  suo-divisions,  it  shall  mean,  unless  otherwise  qualified, 
a  first  mortgage  on  not  less  than  75%  of  the  railroad  owned  in  fee  at  the 
date  of  the  mortgage  by  the  railroad  corporation  on  the  railroad  of  which 
said  mortgage  is  a  lien,  but  in  no  case  on  less  than  100  continuous  miles  ot 
standard-gauge  railroad,  exclusive  of  sidings;  provided  that — ■ 

Seventy-live  per  cent  of  the  railroad  subject  to  the  lien  of  said  mortgage 
is   connected: 

For  five  years  prior  to  the  date  ot  investment  therein  all  the  railroad 
subject  to  the  lien  of  said  mortgage  at  the  date  of  execution  thereof  has  been 
operated  by,  and  its  operations  included  in,  the  operations  of  the  railroad 
corporation  which  issues,  assumes  or  guarantees  said  bonds; 

The  date  of  said  mortgage  is  at  least  \\v&  years  prior  to  the  date  ot  such 
Investment;  except  that  a  first  mortgage  given  in  substitution  for  and  not 
greater  in  amount  than  such  a  first  mortgage,  and  covering  the  same  rail- 
road property,  shall  be  considered  to  be  in  accordance  with  this  requirement. 

Direct  Obligations,  (g)  Bonds  issued  or  assumed  by  a  railroad  cor- 
poration described  in  sub-division  (c)  which  arc  secured  by  a  mortgage 
which  was  at  the  date  thereof,  or  is  at  the  date  of  such  investment: 

(1)  A  first  mortgage  on  a  railroad  owned  in  fee  by  the  corporation  issuing 
or  assuming  said  bonds  except  that,  if  it  is  not  a  first  mortgage  on  75% 
of  all  such  railroad  owned  In  fee  by  said  corporation,  it  shall  be  a  first  mort- 
gage on  at  least  75"8  of  the  railroad  subject  to  the  lien  ot  said  mortgage  at 
the  date  thereof;  but  If  any  stocks  or  bonds  are  deposited  with  the  trustee 
ot  said  mortgage  as  part  security  therefor,  representing  or  covering  railroad 
mileage  not  owned  In  tee,  the  bonds  secured  by  said  mortgage  shall  not  be- 
come legal  investments  unless  said  corporation  owns  in  fee  at  least  75% 
ot  the  total  mileage  which  is  subject  to  the  lien  of  said  mortgage  and  which 
is  represented  or  covered  by  said  stocks  or  bonds; 

(2)  A  first  mortgage,  or  a  mortgage  or  trust  indenture,  which  Is  In  etfect 
a  llrst  mortgage  upon  all  the  railroad  subject  to  the  lien  of  said  mortgage  or 
trust  indenture  by  virtue  ot  the  irrevocable  pledge  with  the  trustee  thereof 
of  an  cutirc  issue  or  issues  of  bonds  which  are  a  llrst  lieu  upon  the  railroad 
ot  a  railroad  corporation  which  is  owned  and  operated,  controlled  and  op- 
eratcil  or  leased  and  operated  by  the  corporation  Issuing  or  assuming  said 
bonds; 

(3)  A  refunding  mortgage  which  covera  at  least  75%  of  the  railroad 
owned  In  tee  by  said  corporation  at  the  date  of  said  mortgage  antl  provides 
for  the  retirement  of  all  outstanding  mortgage  debts  which  arc  a  prior  lien 
upon  said  railroad  owned  in  tee  and  covered  by  said  refunding  mortgage  at 
the  dale  thereof;  but  if  any  of  the  bonds  which  said  refunding  mortgage  is 
given  to  refund  are  secured  on  a  railroad  not  owned  In  fee  by  the  corpora- 
lion  executing  said  refunding  mortgage,  there  shall  be  conveyed  and  assigned 
to  the  trustee  of  said  refunding  mortgage  either — 

At  least  75';g  of  the  railroad  on  which  each  issue  of  bonds  to  be  refunded 
Is  secured,  free  from  any  mortgage  lien  except  that  of  the  mortgage  or  mort- 
gages securing  the  bonds  to  be  refunded,  or 

At  least  75%  of  the  outstanding  bonds  of  each  Issue  which  Is  secured  by 
a  mortgage  Hen  upon  such  railroad;  and  all  ot  said  railroad  not  owned  in 
fee  which  is  so  subjected  to  the  lien  ot  said  refunding  mortgage  shall  be  the 
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railroad  of  one  or  more  railroad  corporations  whicti  are  owned  and  operated, 

controlled  and  operated  or  leased  and  operated  by  ttie  corporation  issuing 
or  assuming  said  refunding  mjrtgaije  bonds;  but  in  no  case  shall  the  bonds 
secured  by  said  refunding  mortgage  become  a  legal  inveitmeut  unless  they 
mature  at  a  later  date  than  any  bonds  which  said  refunding  mortgage  is 
given  to  refund,  nor  unless  the  total  mileage  subjected  to  the  lien  of  said 
refunding  mortgage  in  accordance  with  the  requirements  of  this  paragraph 
is  at  least  25%  greater  than  the  mileage  covered  by  any  one  of  the  mort- 
gages securing  bonds  which  said  refunding  mortgage  is  given  to  refund. 

(4)  A  mortgage  upon  not  less  than  10 "i  of  the  railroad  exclusive  of  sid- 
ings, owned  in  fee  at  the  date  of  said  mortgage  by  the  corporation  issuing 
or  assuming  said  bonds,  but  in  no  case  on  less  than  500  continuous  miles 
of  standard-gauge  railroad;  provided,   that — 

Said  mortgage  is  a  first  or  second  lien  upon  not  less  than  75?J  of  the  total 
railroad  covered  by  said  mortgage  at  the  date  thereof,  and  which  provides 
for  the  retirement  of  all  mortgage  debts  which  are  a  prior  lien  upon  said 
railroad  owned  in  fee  and  covered  by  said  mortgage,  at  the  date  of  the 
execution  thereof; 

The  bonds  secured  by  said  mortgage  mature  at  a  later  date  than,  and 
cover  a  mileage  at  least  25%  greater  than  is  covered  by,  any  of  the  bonds 
secured  by  a  prior  lien  mortgage  so  to  be  retired; 

The  date  of  said  mortgage  shall  be  at  least  live  years  prior  to  the  date 
of  such  investment. 

Bonds  underlying  refunding  mort!i3,ges.  (h)  Mortgage  bonds  or  bonds  se- 
cured by  mortgage  bonds  which  are  a  direct  obligation  of,  or  which  have 
been  assumed,  or  which  have  been  guaranteed  by  endorsement  as  to  both 
principal  and  interest,  by  a  railroad  corporation  whose  refunding  mortgage 
bonds  are  made  a  legal  investment  under  paragraphs  (3)  or  (4)  of  sub- 
division (g) ;  provided,  that — • 

Said  bonds  are  prior  to  and  are  to  be  refunded  by  such  refunding  mortgage; 

Said  refunding  mortgage  covers  all  the  real  property  upon  which  the 
mortgage  securing  said  underlying  bonds  is  a  lien; 

In  the  case  of  bonds  so  guaranteed  or  assumed,  the  corporation  issuing 
said  bonds  is  owned  and  operated,  controlled  and  operated  or  leeised  and 
operated,   by  said  railroad  corporation. 

Guaranteed  obligations,  (i)  Bonds  which  have  been  guaranteed  by  en- 
dorsement as  to  both  principal  and  interest  by  a  railroad  corporation  which 
has  complied  with  all  the  provisions  of  sub-division  (e) ;  provided,  that — 

Said  bonds  are  secured  by  a  first  mortgage  on  the  railroad  of  a  railroad 
corporation  which  is  owned  and  operated,  controlled  and  operated  or  leased 
and  operated  by  the  corporation  guaranteeing  said  bonds. 

In  the  case  of  a  leased  railroad,  the  entire  capital  stock  of  which,  exeept 
shares  qualifying  directors,  is  not  owned  by  the  lessee,  the  rental  includes 
an  amount  to  be  paid  to  the  stockholders  of  said  leased  railroad  equal  to  at 
least  4%  per  annum  upon  that  portion  of  the  entire  capital  stock  thereof 
outstanding  which  is  not  owned  by  the  lessee. 

(j)  First  mortgage  bonds  of  a  railroad  corporation  which  during  each  of 
its  ten  fiscal  years  next  preceding  the  date  of  such  investment  has  complied 
with  all  the  requirements  of  paragraphs  (2) ,  (3)  and  (4)  of  sub-division  (e) , 
provided  that  said  bonds  are  guaranteed  by  endorsement  as  to  both  prin- 
cipal and  interest  by  a  railroad  corporation  which  has  complied  with  all 
the  requirements  of  sub-division  (e)  preceding  paragraph  (5) .  notwithstand- 
ing that  the  railroad  of  said  issuing  corporation  is  not  operated  by  said 
guaranteeing  corporation. 

CORPORATION    NOT    TO    LOSE    CREDIT    BY    TEMPORARY    DIS- 
TURBANCE OF  RELATION  OF  GROSS  EARNINGS  TO 
FIXED    CHARGES. 

(k)  Bonds  which  have  been  or  shall  become  legal  investments  under  any 
of  the  provisions  of  this  Act  shall  not  be  rendered  illegal,  although  the  cor- 
poration issuing,  assuming  or  guaranteeing  such  bonds  shall  fail  for  a 
period  not  exceeding  two  successive  fiscal  years  to  comply  with  the  require- 
ments of  paragraph  (4)  of  sut-division  (e) ;  but  no  further  investment  in  the 
bonds  issued,  assumed  or  guaranteed  by  said  corporation  shall  be  made 
during  said  period.  If,  after  the  expiration  of  said  period,  said  corporation 
complies  for  the  following  fiscal  year  with  all  the  requirements  of  sub- 
division (e) ,  it  shall  be  regarded  as  having  complied  therewith  during 
said  period. 

BONDS  NOT  TO  BECOME  ILLEGAL  ON  ACCOUNT  OF 
CONSOLIDATION. 

(1)  Bonds  which  have  been  or  shall  become  legal  investments  under  any 
of  tlie  provisions  of  this  Act  shall  not  be  rendered  illegal,  although  the  prop- 
erty upon  which  they  are  secured  has  been  or  shall  be  conveyed  to  or  legally 
acquired  by  another  railroad  corporation,  and  although  the  corporation 
which  issued  or  assumed  said  bonds  has  been  or  shall  be  consolidated  with 
another  railroad  corporation,  if  the  consolidated  or  purchasing  corporation 
shall  assume  the  payment  of  said  bonds,  and  so  long  as  it  shall  continue  to 
pay  regularly  interest  or  dividends,  or  both,  upon  the  securities  issued 
against,  in  exchange  for,  or  to  acquire  the  stock  of.  the  corporation  consoli- 
dated, or  the  property  purchased,  or  upon  securities  subsequently  issued 
in  exchange  or  substitution  therefor,  to  an  amount  at  least  equal  to  4% 
per  annum  upon  the  capital  stock  outstanding  at  the  time  of  such  consoli- 
dation or  purchase  of  said  corporation  which  'ssued  or  assumed  said  bonds. 


CREDIT  OF  A  CORPORATION  NOT  TO 
CONSOLIDATION. 


BE  LOST  BY 


(m)  If  a  railroad  corporation  which  has  complied  with  all  the  require- 
ments of  sub-division  (e)  preceding  paragraph  (5) ,  except  that  the  period  of 
compliance  is  less  than  ten,  but  not  less  than  five,  successive  years,  shall  be 
or  shall  have  been,  thereupon  consolidated  or  merged  with,  or  its  railroad 
purchased  and  all  of  the  debts  of  such  corporation  assumed  by,  another 
railroad  corporation  incorporated  under  the  laws  of  any  of  the  United  States, 
such  corporation  so  succeeding  shall  be  considered  as  having  complied  with 
all  the  provisions  of  sub-division  (e)  preceding  paragraph  (5)  during  those 
successive  years  next  preceding  the  date  of  such  consolidation,  merger  or 
purchase,  in  which  all  said  consolidated,  merged  or  purchased  corporations, 
if  considered  as  one  continuous  corporation  in  ownership  and  possession, 
would  have  so  complied;  provided,  that  said  succeeding  corporation  shall 
continue  so  to  comply  for  a  further  period  which  shall  make  such  compliance 
equivalent  to  at  least  ten  successive  years,  but  which  shall  be  in  no  case 
less  than  the  two  fiscal  years  next  following  said  consolidation,  merger  or 
purchase. 

STREET  RAILWAY  CORPORATIONS  ARE  NOT  RAILROAD 
CORPORATIONS. 

(n)  In  this  Act,  unless  the  context  otherwise  requires,  "railroad  corpora- 
tion" means  a  corporation  which  owns  or  is  in  possession  of  and  operating 
a  railroad  or  railway  of  the  class  usually  operated  by  steam  power.  Street 
railway  corporations  are  not  railroad  corporations  within  the  meaning  of 
this  Act. 

BANK  STOCKS  AND   DEPOSITS  IN   BANKS. 

Fourth,  (a)  In  the  stock  of  any  national  bank  in  the  New  England 
States  and  the  State  of  New  York;  in  the  stock  of  any  banking  association 
or  trust  company  incorporated  under  the  authority  of  and  located  in  this 
State;  but  no  bank  shall  hold  bank  stock  both  by  way  of  investment  and 
as  security  for  loans  in  excess  of  10%  of  its  deposits,  nor,  in  any  one  bank, 
more  than  5%  of  its  deposits,  or  more  than  $35,000,  or  more  than  10%  of 
the  capital  stock  of  any  one  bank 

(b)  A  bank  may  deposit  on  call  in  banking  associations  or  trust  com- 
panies, approved  by  the  Bank  Commissioner  of  this  State,  and  under  the 
supervision  of  the  State  or  Federal  authority,  in  this  State  or  in  the  cities 
of  New  York,  Boston,  Chicago,  Albany,  Philadelphia  or  Concord,  New 
Hampshire,  or  in  any  other  bank  designated  as  a  depository  under  the  laws 
of  the  United  States  or  in  national  banks  in  the  cities  of  St.  Paul,  Minne- 
apolis and  Kansas  City,  with  or  without  interest  as  may  be  agreed  upon, 
sums  not  exceeding  in  the  aggregate  20%  of  the  assets  of  such  depositing 
banks. 

LOANS  ON  PERSONAL  SECURITY,  INCLUDING  COLLATERAL 

LOANS. 

Fifth.  In  loans  or  renewals  of  loans  of  the  class  hereinafter  described, 
payable  and  to  be  paid  or  renewed  at  a  time  not  exceeding  one  year  from 
the  date  thereof;  but  not  more  than  one-third  of  the  assets  of  a  bank  shall 
be  so  invested;  nor  shall  a  bank  loan  to  any  person,  partnership,  association 
or  corporation  upon  personal  security  (treating  loans  to  the  individual  mem- 
bers of  a  partnership  as  loans  to  the  partnership)  more  than  510.000  until 
a  bank's  deposits  amount  to  $1,000,000.  after  which  the  sum.s  so  loaned  may 
be  increased  l'7o  of  the  deposits  in  excess  of  SI, 000. 000  up  to,  but  not  ex- 
ceeding, $50,000,  or  (in  cases  where  10%  of  the  capital  and  surplus  exceed 
$50,000)  up  to,  but  not  exceeding,  10%  of  the  capital,  if  any,  and  surplus; 


but  this  limitation  shall  not  apply  to  the  purchase  of  municipal  or  railroad 
bonds,  or  to  notes  with  such  bonds  as  collateral. 

(a)  A  note  bearing  as  makers,  sureties  or  endorsers  the  signatures  of  at 
least  two  approved  names  of  residents  of  this  State,  or  of  persons  who  reside 
within  fifty  miles  of  the  bank  making  the  loan. 

(b)  A  note  or  accepted  draft  given  by  individuals,  firms  or  corporations 
residing  without  the  State,  for  goods  manufactured  within  the  State  and 
payable  to  individuals,  firms  or  corporations  locate!  within  the  State  and 
endorsed  by  at  least  one  responsible  citizen  of  the  State. 

(c)  A  note  of  a  corporation  incorporated  by  this  State  with  one  or  more 
substantial  sureties  resident  in  the  State. 

(d)  A  note  of  a  responsible  borrower  with  a  pledge  as  collateral,  in  such 
form  as  the  Bank  Commissioner  shall  approve  of. 

(1)  One  or  more  first  mortgages  of  real  estate  such  as  might  be  lawfully 
purchased  by  a  bank,  as  in  cases  of  mortgages  bought  by  the  bank,  and 
that  the  amount  of  such  note  is  not  in  excess  of  the  amount  which  the  bank 
might  loan  on  a  note  secured  by  mortgage  on  said  land. 

(2)  Municipal  bonds  in  which  the  bank  might  legally  Invest  at  no  more 
than  907o  of  their  market  value;  railroad  bonds  in  which  the  bank  might 
legally  Invest  at  no  more  than  80%  of  their  market  value;  and  bank  stocks 
in  which  the  bank  might  legally  Invest  at  no  more  than  80%  of  their  mar- 
ket value. 

(3)  Deposit  books  or  certificates  of  deposit  of  depositors  in  banks  of  this 
State,  Including  national  banks,  at  their  full  value,  and  In  banks  of  any  of 
the  New  England  States  and  of  New  York,  under  State  or  Federal  supervi- 
sion, at  no  more  than  i)0%  of  the  amount  of  deposits  therein  shown,  pro- 
vided written  notice  of  such  assignments  has  been  given  to  the  bank  carry- 
ing the  deposit. 

BANK    BUILDINQ. 

Sixth.  Five  per  cent  of  the  deposits  of  a  bank  may  be  invested  in  the 
purchase  of  a  suitable  building  for  the  convenient  transaction  of  Its  busi- 
ness, or  a  site  therefor  and  the  erection  or  repairs  of  a  building  thereon, 
from  portioas  of  which  not  required  for  its  use  a  revenue  may  be  derived. 

REAL  ESTATE  TAKEN  BY  FORECLOSURE. 

Seventh.  A  bank  may  hold  real  estate  acquired  by  the  foreclosure  of  a 
mortgage  thereon,  owned  by  or  pledged  to  such  corporation,  or  by  purchase 
at  sales  made  under  the  provisions  of  such  mortgage,  or  upon  judgment  for 
debts  due.  or  in  settlements  effected  to  secure  such  debts;  and  such  real 
estate  shall  be  sold  by  such  corporation  as  soon  as  a  reasonable  price  can 
be  obtained  therefor  and  within  five  yeara  after  the  same  Is  vested  in  such 
corporation,  except  when  a  majority  of  the  trustees  of  such  corporation 
shall  make  application  in  writing  to  the  Bank  Commissioner,  stating  that, 
in  their  opinion,  the  interests  of  such  corporation  require  that  such  real 
estate  be  held  for  a  longer  period  than  five  years;  in  which  event  said  Com- 
missioner majr  extend  the  time  of  holding  such  real  estate  not  to  exceed 
five  years. 

SECURITIES   ACQUIRED   IN   SETTLEMENT   OF    INDEBTEDNESS. 

Eighth.  A  bank  may  hold  stocks,  bonds,  notes  or  other  securities  not 
the  subject  of  legal  Investment  acquired  in  settlements  elTected  to  secure- 
or  adjust  loans;  but  unless  the  length  of  time  such  securities  may  be  held  le 
extended,  as  provided  in  the  preceding  clause,  they  shall  be  sold  within, 
five  years  after  being  acquired. 

LIST  OF  RAILROAD   BONDS  TO  BE  PREPARED. 

Ninth.  Not  later  than  the  first  of  March  in  each  year,  the  Bank  Com- 
missioner shall  prepare  a  list  of  the  railroad  securities  which  are  then  legal 
investment  for  banks,  which  list  shall  at  all  times  be  open  to  public  inspec- 
tion, and  shall  send  a  copy  thereof  to  every  bank  coming  within  his  Juris- 
diction. 

The  latest  list  of  railroad  bonds  which  are  considered  legal  investments  for 
savings  banks  was  issued  March  1  1914  by  the  Bank  Commissioner.  This 
list  is  as  follows: 


Atchison  Topeka  &  Santa  Fe  Ry. 

Atch.  Top.  &  S.  F.  Ry.  gen.  4s,  195.^ 

K.  Okla.  4.s,1928 
"  "  Transc.  Short  L 

l.st  43,  10.58 
Chicago  &  St.  Louis  Ry.  1st  6s.  101.5 
Chicago  Santa  Fo&  Cal.  Ry.  1st  .5s.  1937 
Hutchinson  So.  Ry.  1st  5s.  1028 
SanFr.&San  Joaq.  Val.  Ry.  l.st  5s.  1940 

Baltimore  &  Ohio  System. 

B.&O.  RR..   extension  4s.  1935 

prior  lien  3Hs,  1925 
first  mtge.  4s.  1948 
Southwest.  Div.  3>-2S. 1925 

Ohio  River  1st  5s.  1936 

W.  Va.  &  Pittsburgh  RR.f4sl  1990 
14s/ 

Boston  &  Maine  System. 

Conn.  &  Pas.sumpsic  River  RXl.  4s.  1043 
Concord  &  Montreal  RR.  consol.  4s.  1020 

Central  of  New  Jersey  System. 
Central  RR.  of  New  Jersey  gen.  53.  1987 
Chicago  &  North  Western  System. 
Chic.  &  N.  W.  Ry.  gen.  4s  &  3Ms,  19.87 

s.  t.  consol.  7s.  1015 

exten.  4s,  1926 

Cedar  Rap.  &  Mo.  Riv.  RR.  Mtg.  7s.  '  16 
Northwestern  Union  Ry.  1st  7s.  1917 
Milw.  L.  S.  &  W.  Ry.  consol.  6s.  1921 

"     Marshfield  ext.  Istos.  1922 
"     Michigan  Div.  1st  6.",  1924 
"     Ashland  Div.  1st  63,  1925 
"     ext.  &  imp.  mtge.  5s.  1929 
Wisconsin  Northern  RR.  1st  4s.  1931 
Winona  &  St.  Peter  RR.  1st  7s,  1916 
Minnesota  &  Iowa  Ry.  1st  3!iis,  1924 
Princeton  &  Northw.  Ry.  1st  3Hs,  1026 
Frem.  Elkh.  &  Mo.  Val.  RR.  cons. 6s.  '33 
Iowa  Minn.  &  Northw.  Ry.  1st  3}iS?.1935 
Sioux  City  &  Pacific  RR.  Ist  3!^s,  19.36 
Manltow.Gr'nBay&N.W.lst3>^3.  1941 

Chicago  Budlagton  &  O^'^cy  System 

C.  B.  &  Q.  RR.  general  4s.  1958 

"       Ill.Dlv.mtg.3Hs,  1949 

4s,   1949 

Iowa  Div.  mtg.  4s,  1010 

.5s.  1019 

Denver  E.\ton.  4s,  1022 
Neb.  Kxt.  mtg.  4s.  1027 
Burl.&Mo.Rlv.RR.InNeb.conS.6s,  1918 
Republican  Valley  RR.  mt?.  63.  1919 
Tarkio  Vallev  RR.  1st  7s,  1920 
Nodaway  Valley  RR.  1st  "s,  1929 

Chicago  Milwaukee  &  St.  Paul  System 

C.  M.  &  St.  P.  gen.  &  ref.,  2014 

"         "         European  loans  43,  1925 
Conv.deb.4'^8,  1932 
Deb.  43,  19.34 
general  3J^s,  1989 
"       43,  1989 
4^3,1989 
La  Crosse  &  Dav . 

Div.  1st  5s,  1919 
Dub.  Div.  1st  6s,  1920 
Wise.  V.  Div.  1st  6s,  1020 
Ch.  &  P.  W.  1st  53,  1921 
Wis.  &  Minn.  1st  5s,  1021 
Ch.&L.  Sup.l?t53.  1921 
Ch.  &  Mo.  R.  1st  53.1926 
Term.  I3t5s,  1914 


Dakota*  Great  South.  Ry.  Ist  5s,  19 IG 
Fargo  &  .Southern  Ry .  1st  63.  1924 
Milw.  &  Xor.  RR.  ext.  4  43.  1934 

cons.  ext.  4 Vis,  1934 

Chic.  Milw.  &  Pug.  Sd.  Ist  4s.  1949 

Chicago  Rock  Island  &  Pacific  Syst. 
C.  R.  I.  &  P.  RR.  ratge.  6s.  1017 
Ry.  general  43.  1988 

Chic.  St.  Paul  Minn.  &  Omaha  System 
*Ch.  St.  P.  M.  &  O.  Ry.  cons.  3  l-.3s,  '30 

63,  1930 

•Ch.St.  P.  &Minn.  Ry.  1st  6s,  1918 
♦.North  Wisconsin  Ry.  Ist  68,  1930 
*St.  Paul  &  .Sioux  City  RR.  Ist  6s.  1919 

Delaware  &  Hudson  System. 

Del.  &  Hud.  Co.  1st  refunding  4s.  1943 

'•     Canal  Co.  1st  73.  1917 
Adirondack  Ry.  1st  4  4s.  1942 
Schenec.  &  Duanesburg  RR.  1st  63,  1924 
Albany*  Susq.  RR.  conv.  S'oS,  1946 

1  Great  Northern  System. 


Great  Northern  Ry. 
St.  P.  M.  &  M.  Ry. 


lst&  rcf.  4Hs,  1961 
consol.  4s,  1933 
consol.  4  4s,  1933 

consol.  63,  1933 

Mont.  ext.  43,  1937 

Pacific  Ext.  43,1940 

East.  Ry.  of  Minn.  Nor.  Div.  43,  1948 
Montana  Central  Ry.  1st  5d,  1937 

1st  63.  1937 

Wlllmar  &  Sioux  Falls  Ry.  Ist  53.  1938 
Spokane  Falls  &  North.  Ry.  Ist  6s.  1939 
Minneapolis  Union  Ry.  l3t  63.  1922 
l3t  53  1022 

Illinois  Central  System. 

111.  Cent.  RR.  refunding  mtge.  4s,  1955 
"         "       Sterling  extended  43,  1951 
Gold  extended  3Hs,  1950 
Sterling  33,  1951 
gold  4s,  1951 
gold  3  4s,  1951 
gold  extended  3^3.  1951 
Springt.  Div.  Ist3  4s, '51 
Kank.  &  S.  Wist  03,  1921 
Cairo  Bridge  1st  43,  1950 
St.  Louis  Div.  1st  33.  1951 

3Hs.  1951 

Purch.  Lines  1st  3  4s,  '52 
Collat.  Tr.  Ist  3!4s.  1950 

Lake  Shore  &  Mich.  South.  System. 

L.  S.  &  M.  S.  Ry.  1st  general  3'As,  1997 
Louisville  &  Nashville  System. 

Louisv.  &  Xashv.  RR.  Unified  4s,  1940 
general  63,  1930 

1.3t  5s.  1937 

Trust  .53,  1931 

Kvansv.Hend.A  Nash.  Div.  s.  f.63.  1919 
Louisv.  Cin.&  Lex.  Ry.  gen.  4  4s,  1931 
Southeast  &  St.  Louis  Division  Os.  1921 
Mobile*  Montgomery  4  4s.  1S45 
N.  O.  &  Mob.  Div.  S5,090.000  1st  6s.  '30 
Pen-sacola*  Atlantic  RR.  1st  6s.  1921 
Xashv.  Flor.  &  Sheffield  Ry.  1st  5s,  1937 

Maine  Central  System. 

Somersst  Ry.  Ist  5s,  1917 

refunding  4s,  1955 
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Maine  Central  RR.  Ref.  mtee..  1961 

coll.  trust  53,  1923 

Maine  Shore  Line  RR.  63,  1923 
Penobscot  Shore  Line  RR.  43.  1920 
Portland  &  Ogdensburg  Ry.  4J^3,  1928 
Washington  County  Ry.  Ist  3'As,  1954 
Portland  Terminal  Co.  1st  43.  1961 

Michigan  Central  System. 

Michigan  Central  RR.  Ist  3Ks,  1952 
Mich.  Cent.-Mlch.  Air  L.  RR.  1st  43,  '40 
Mich.  Cent.-Det.&BayCityRR.lstSs,  '31 
M.  C.-Jack.  Lan.  &  Sag.  RR    1st  3H9,'51 

Nashv.  Chatt.  &  St.  Louis  System. 

N.  C.  &  St.  L.  Ry.  1st  cons.  53,  1928 
"         "         "      Centrev.  Br'ch.   1st 

63,  1923 
"    f^  "    ^,  "j    Fayette&McMinnv . 

Br.  1st  6s,  1917 
■ Jasper  Rr.  Ext.  Ist 

63,  1923 
Lebanon  Br.  Ist  6s, 

1917 
"  i'  "     i.  "      Tracy  City  Br.   1st 

63,  1917 

New  York  Central  System. 

N.  Y.  C.  &  n.  R.  RR.  mtg.  3l4s,  1997 
Beech  Creek  RR.  1st  4s,  1936 
Mohawk  &  Malone  Ry.  1st  49,  1991 
Rome  Watertown  &  Ogdensb.  RR.  cons. 

5S,  4s  &  3Hs,  1922 
Utlca  &  Black  River  RR.  Ist  4s,  1922 
Boston  &  Albany  RR.  Plain  3>^s,   1952 
SHs.    1951 
4s,    1933 
4s,   1934 
4s,    1935 
4Hs,    1937 
5s,    1938 
5s,    1963 

New  York  New  Haven  &  Hartf.  Syst. 

N.  Y.  Providence  &  Boston  4s,  1942 
Housatonic  RR.  consol.  5s,  1937 
Danbury  &  Norwalk  RR.  cons.  6s,  1920 
!'  "  "        cons.  5s,  1920 


Providence  &  Sprlnglleld  RR.  1st  5?,  1922 
New  Haven  &  Derby  RR.  cons.  5s,  1918 
Naugatuck  RR.  1st  43,  1954 
Providence  Terminal  Uo.  Ist  4s,  1956 
Pawtuxet  Valley  RR.  1st  4?,  1925 
Boston  &  N.  Y.  Air  Line  RR.  1st  43,  1955 
New  England  RR.  cons.  4s,  1945 
■•             "  cons.  5s,  1945 
Old  Colony  RR.  4s,  1938 
4s,  1924 

"      4s,  1925 

"      3'As,  1932 
N.H.  &  Ncrtham.  RR.  ref.  cons.  43,  1956 

Northern  Pacific  System. 

Northern  Pacific  Ry.  prior  lien  4s,  1997 
St.  Paul  &  Northern  Pacific  Ry.  6s,  1923 
St.  Paul  &  Duluth  RR.  1st  5s,  1931 
Wash.  &  Columbia  Rlv.  Ry.  lst_43,  1935 

Pennsylvania  System. 

Pennsylvania  RR.  consol.  5s,  1919 
"    consol.  4s,  1943 
"    consol.  3^3,  1945 
"     consol.  4s,  1948 
Western  Penn.  RR.  consol.  4s,  1928 
Southwest  Penn.sylvaniaRR.  1st  73,  1917 
Phila.  &  Erie  RR.  6s,  5s  and  4s,  1920 
Un.  N.  J.  RR.  &  Canal  Co.  gen.  4s,  1923 
gen.  43,  1929 
"         gen.  4s,  1944 

gen.  4s,  1948 

gen.  3Hs,  1951 

Clev.  &  Pitts.  RR.  gen.  4Hs  &  3'Aa,  '42 

general  3  H  3,  1948 

"  general  3 Hs,  1950 
Allegheny  Valley  Ry.  general  4s,  1942 
Cambrta  &  Clearfield  RR.  1st  5s,  1941 

Miscellaneous  New  England  Railroads 

New  London  Northern  RR.  cons.  4s,  1940 

Burlington  Traction  Co. 
Burlington  Trac.  Co.  1st  &  refund.  5s,  '42 


*  These  bonds  will  not  be  legal  after 
June  30  1914  unless  the  company  pays 
114%  additional  dividends. 


CITIES,   COUNTIES  AND   TOWNS   IN   THE 

STATE  OF  VERMONT. 


BABBE. 

This  city  is  in  Washington  Co. 
Inc.  1895.     Population  1910,  10,734. 

School  Bonds. 
48  '09     M-S  $25,000c-Sept  1  '15-'19 
4s  '14     ---      49,000 1924-1934 

Refunding  Bonds,  1896. 
4s  M-N$16,000c.--Junel  1916 

4s  J-J       57,500c.Opt.  aft.  1914 

Water  Bonds. 

4s  .J-D    $55.000c 1915-1925 

4s  J-D     35,000c    

(Optional  after  1914.) 

4s  '10    J-D     45,000c-Dec  1  *19-'27 

SHs        J-J       25,000c-. -Jan    1  1920! 

(Subject  to  call  after  1916.)  i 

3Ks        J-J     $60 ,000c...  July  1  1922 

(Subject  to  call  after  Jan  1  1918.) 
BOND.  DEBT  Oct  9  1914-$366,500 

Water  debt  (included) 220,000 

Notedebt 14,142 

Slnlilngfund 56,896 

Assess,  vai.  '14  (2-3  act.).. 6,361 ,582 
Total  taxi(per  $1,000)  1914. .$22.50 

INT.  on  refund,  bonds  at  Nat.  Bk. 
of  Kedemption,  Boston;  school  bonds 
and  water  4s  of  1910  at  City  Treas. 
office;  other  bonds  at  Nat.  'Bank 
of  Barre. 


BENNINGTON,  TOWN. 

Ajshlre  town  in  Bennington  Coun- 
ty.   Incorporated  Feb.  11  1762. 

Refunding  Bonds. 
48  J-J     $90,0()0c...  July  1  1917 

BOND.  DEBT  Oct  1914 $90,000 

Total  valuation  1914 $5,587,249 

Tax.rate  (per  $1,000)  1914.  ..$27.00 
Population  in  1910 8.698 

INTEREST  at  Town  Treas."  office. 


School  Bonds. 

4s  A-O  $25, 000c... Oct    1  1915 

3Hs  J-J  85,000c.  ..July  1  1923 
3Hs  J-D  25,000c.  ..Dec  1  1924 
3Ks'01  M-N  32,000r..-May  1  1921 
4s  '04  J-J  38. 000c... July  1  1934 
4s  '09  J-J  36,000c.  ..July  1  19.39 
4s  '14     J-J      20,000c. -.July  1  1934 

Water  and  Sewer  Bonds. 
4s  J-J     $65,000c&r.Jan  1  1919 

Park  Notes. 
4s  J-J      $3,000 1915-1918 

Filtration-Plant  Bonds. 
4s  A-O  $51, 000c. -.Oct    11928 

Refunding  Water  Bonds. 
4s  '06     J-J  $100,000c&r_Juiy  1  1926 

Refunding  Bonds. 
4s  A-O  $50, 000c.  _. Apr   1  1931 

(Subject  to  call  April  1  1911.) 
4s  '04     A-O  $87, 000c.  ..Sept  1  1929 
BOND.  DEBT  Oct  1914. ..$857 ,000 

Sinking  fund  assets 26,745 

Eiec.  bds.  exempt  by  spec. 

Act  (inci.  above) 150,000 

Water  debt  (inci.) 239,000 

Watersink.  funds  (inci.)..  7,028 

Assess,  val.  '14  (abt.  act.)  18,993,430 
Tax  rate  (per  $1,000)  1914.  ..$17.50 

INT.  on  refunding  bonds  due  1931 
at  Fourth  Nat.  Bank,  N.  Y.;  all  other 
bonds  at  office  of  City  Treasurer. 


BBATTLEBOBO. 

This  town  is  In  Windham  County. 

Sidewalk  Bonds. 
4b  '12     J-J     $20,OOOc.JuIy  1  •19-'22 

Library  and  Road  Bonds. 
48  '12     J-J     .« 10,000--- Apr  1  ■  16-' 19 

Town-Hall  and  Funding  Bonds. 
4a  J-J    $12,000c..Jan  1  'IS-'IS 

Bridge  Bonds. 
4s  J-J    $15,000c.. . July  1  1918 

38  A-O     29,000c.. .Apr    11923 

(Subject  to  call  Apr  1  1913.) 

Refunding  Bonds. 

48  '08     M-S  /$2,000c Jan  1  1915 

\  1,000c.  ..Jan  1  1916 
48  '13  J-J  28.000c.. Jan  1  •15-'25 
BOND.  DEBT  Oct  1914. ..$118,000 

Floating  debt 15,500 

Assess,  vai.  '14  (60%  act. ).7, 1.39.874 
Total  tax  rate  (per  $1,000)  "13  $19.10 
Population  in  1910 ..7,9()4 

INT.  on  town-hail  bonds  In  N.  Y. 
at  Hanover  Nat.  Bank;  on  others  at 
People's  Nat.  Bank  in  Brattleboro. 


BBISTOL. 

This  village  is  In  Addison  County 
Inc.  Feb.  26  1903.     Pop.  '10,  1,180. 

BOND.  DEBT  Oct  1914 $50,000 

Floating  debt 11,000 

Assess,  val.  1913  (Ji  act.). ..775, 502 
Vlllagetax  (per  $1,000)  1913       $7.00 

INT.  at  the  First  Nat.Bk.,  Boston 


ESSEX  JUNCTION. 

This  village  is  in  Cliittenden  Co. 
Inc.  1892.     Population  1910,  1,245. 

4s  '13     J-J       $7,000 July  1  1933 

Water  bonds $35,000 

Village  building  bonds 7 ,000 

School  bonds 30,000 

BOND.  DEBT  Oct  8  1914..  72,000 

Floating  debt 4,600 

Sinking  fund  (for  water  bds.)  8,000 
Assess,  val.  (70%  act.)  1914-747,180 
Total  tax  (per  $1,000)  1914. ..$24.50 

INT.  on  water  bonds  at  First  Nat. 
Bank,  New  York;  on  others  at  First 
Nat.  Bank,  Boston. 


FAIB  HAVEN. 

This  village  is  in  Rutland  County. 

Water  and  Sewer  Bonds. 
4s  J-D    $49, OOOc. -June  1  1923 

(Subject  to  call  June  1  1913.) 
3Hs  F-A  $16, OOOr. $1,000  yearly 
BOND.  DEBT  Oct  9  1914. .$64,000 
Assess,  val.  '14  (2-3  act.)..  1,437, 863 
Total  tax  (per  $1,000)  1914..  6.50 
Population  in  1910 2,554 

INTEREST  at  Treasurer's  office. 


BUBLINOTON. 

This  city  is  in  Chittenden  County. 
Inc.  Feb.  21  1865.     Pop.  '10,  20,467. 

Street-Improvement  Bonds. 
4s  J-J     $40. OOOc. July    1917-'18 

48  J-J       20,0()()c&r 1915 

3  Ms        J-J       ;«).0()()r.  ..July  1  1921 

Electric-Light  Bonds. 
4b  '04     J-J     $58,000c.  ..July  1  1934 
4s  '00     J-J       .39,000c.. . July  1  19.36 
4« '10     J-D     53,000c.  ..Dec   11935 


HABDWICK. 

Tills  village  la  In  Caledonia  County. 
Inc.  Nov.  15  1890.    Pop.  '10.  2,094. 

Water  Bonds. 
3.70s      M-N   .|;9,000 1917 

School  Bonds. 
4s&5sJ-J     $19,000 1915-1927 

Electric-Light   Bonds. 
4s  '11     J-J     $45.00()c...Juiy  1  1931 
48  '12     J-J       20,()00c-..Juiy  1  1931 

4s '13     J-J         5,000c 1932 

48  ...       34.000 1917&1924 

BOND.  DEBT  Oct  1914. ..$132,000 
Assess,  val.  '13  (2-3  act.).  1,153.373 
Tax  rate  (per  $1,000)   1913 $7.00 

INT.  payable  at  Nat.  Life  Insur. 
Co.,  Montpelier  Hyde  Park  Bank 
and  C.  L>.  Parker  &  Co.,  Boston. 
I'roctor  Trust  (^o..  Proctor,  and 
Village  Treasurer's  office. 


HABTFOBD. 

Refunding  Bonds  (tax-free). 
4s  '10     A-O  $7o. OOOc. -Apr  1  '20-'34 
BOND.  DEBT  Oct  1  1914. .$75,000 
Floating  debt-.. 70,700 


Assessed  valuation  1914--$3,701.205 
Total  tax  (per  $1,000)  1914. .$25. 00 
Population  in  1910 4,179 

INT.  payable  at  Treasurer's  office. 


LUDLOW,  TOWN. 

This  town,  chartered  In  1761;  Is  In 
Windsor  Co.     Pop'n  1910..  2.215. 
3s  M-S  $35, OOOc. .-March  1915 

BOND.  DEBT  Feb  1  1914.. $35, 000 

Floating  debt 27,339 

Assessed  valuation  1913- .-1,185.126 
Tax  rate  (per  $1,000)  1913- ..$21. 00 

INT.  at  Ludlow  Sav.  Bk.  &  Tr.Co. 


LUDLOW,  VILLAGE. 

This  village  is  in  Windsor  County. 
Inc.  1866.  Population  1910,  1,617. 
3s  M-S  $2V.400c.  ..Mch  1  1915 

BOND.  DEBT  Oct  9  1914.. $27 ,400 

Floating    debt.. 10.530 

Cash  in  treasury 2.000 

Assess,  vai.  1914  (  %  act.).. .853. 675 
Tax  rate  (per  $1,000)  1914 $1.50 

INT.  at  Ludlow  Sav.  Bk.  &  Tr.Co. 


'      Water  Debt. 

,  4sg         M-.\  $.50.000c May    1924 

l4sg         M-N    65,000c Nov    1924 

Scwcf*  Debt 

4s  g        M-N  $25, OOOc Nov    1924 

'4sg         M-N    75, OOOc. -May  1  1926 

^4s  M-N    16, OOOc May    1938 

'      Water  Notes. 

4s  M-N    S2.000 Nov    1925 

School  Notes. 

4s  M-N    S5.000 Nov    1925 

City-Hall  Bonds. 
3Hs  e    M-S  $20. OOOc... Sept  1  1931 
'      School  Debt. 

4s     M-N  $10. OOOc Nov.  1919 

4s     M-N  30, OOOc May  1925 

4s  g  '07  M-N  50, OOOc -..May  1  1937 

4s  M-N    20. OOOc Mav    1938 

4s  '13     M-N/12,000 1915-1920 

I    1,000 1921 

BOND.  DEBT  Apr  1  "14.. $619,000 

Sinking  fund,  &c 222,486 

Water  debt  (included) 147,000 

Assessed  val.  '13  (M  act.)l0,671.4l0 
Total  tax  rate(per  $1,000)  '13. $17. 00 

Population  in  1910 13.546 

INT.  at  First  Nat.  Bank,  Boston. 


MIDDLEBUBY. 

A    village    in    Addison    Co.     Inc. 
1816.     Population  1910,  1,866. 

Water  Bonds. 

4s  J-J     $30, OOOc 1921  i 

4s  M-N    50, OOOc. -May  1  1941 

(Subject  to  call  May  1  1921.)  , 

Sewer  Bonds.  1 

5s  Var  $10,500r.(Subj  to  call)  | 

BOND.  DEBT  Oct  1914 $90,500  i 

Floating  debt 1,388' 

Sinidng   fund. 4,000' 

Assess,  val.  (2-3  act.)  '14.-2,389,521  i 
Tax  rate  (per  $1,000)  1914.  ..$20.00 
INT.  at  Nat.  Park  Bank,  New  York. 


MONTPELIEB. 

The  city  is  situated  In  Washington 
County.    On  March  5  1895  the  town, 
village  and  school  district  were  con- ' 
solidated  under  a  city  charter.  | 

School  Bonds. 
3  1-.5S  '00  M-N  $30. OOOr. Nov  121920 
4s  '12     A-O  100,000c... Apr  1Z1932 

Bridge  Bonds. 
3  l-5s  '00  A-O  $15,000r.Nov  111920 

Refunding  Bonds. 
3s  '99  A-O  $40,000r- 
4s  '97     J-J       12,500r. 

City-Hall  Bonds. 
3Hs'07  M-N $30, 000c- 
4s  '09     F-A$120,000c. 
BOND.  DEBT  Oct  1  1914.$347,500 

Cash  on  hand 59,712 

Assessed  valuation  1914.  ..7,701,139 
Total  tax  (per  $1,000)  1914. .$20. 00 
Value  of  real  estate  owned 

by  city  (est.)    1914. $511,179 

Population  in  1910 7,856 

X  Subj .  to  call  10  yrs.  bef.  maturity. 

a  15  years  before  maturity, 

INT.  at  Treas.  office.  Old  Colony 
Trust  Co.,  Boston,  Montpelier  Sav. 
Bk.  &  Tr.  Co.  and  Capital  Sav.  Bk. 
&  Tr.  Co..  Montpelier. 


.Aprl  al919 
.Aug  1x1917 

.Maylal927 
.Aug  12:1929 


ST.  ALBANS. 

This  city  is  in  Franklin  Countv. 
This  city  was  organized  March  2  1897 
and  comprises  the  most  populous 
portion  of  the  town  of  St.  Albans. 

Sewer  Bonds. 
4s  '09     FA  $21. OOOc. Oct  1  'IS-'l? 

Street  Bonds. 
43  '09     F-A  $35.000c--Oct  1  '17-'23 
As  ^10     J-D      IS.OOOc-June  1  '18-'20 
4s  '11     J-D      15,000c-June  1  •17-'19 

Water  Bonds. 
4s  '94     A-O     $5.000c..Apr  1 '15-'17 
is  '12     .^-O     60, OOOc. Oct  1  '28-'31 

Permanent  Improvemtiit  Bonds. 
4s  '03     Nov     $7, OOOc. .Nov  2  1923 
4s  '04     May       7,000c ...May  2  1924 

Water-Supply  Warrants. 
4s  '08    M-N     $6,750c-Nov  2  '15-'17 

School  District  Bonds. 
4s  '96     J-D      $7,000c.Dec30 '15-'21 
4s  '11     J-J       35,000c. July   1  '21-'27 

Sidewalk  Bonds. 
4s  '05     June   $7, OOOc... June  7  1925 

U.  S.  Deposit  Fund  Bonds. 
4Hs'12  A-O  $12.000c.Apr  1  '20-'22 
BOND.  DEBT  Oct  1  1914.  $236,000 
Assessed  val.  '13  (abt.act.).4,181,102 
Tax  rate  (per  $1,000)  1913.  ..$20.00 
Population  in  1910 6,381 

INT.  at  First  Nat.  Bank,  Boston. 


MOBBISVILLE. 

This  village  is  in  Lamoille  County. 

Water  &  Light  Bonds  (.tax-free). 
4s  '09  F-A  $72. OOOc. .Feb  1  1929 
4s  F-A     20.000c..Feb  1 '15-'20 

BOND.  DEBT  Mar  1  1914-$92,000 

Floating  debt 3,842 

Assessed  val.  '12  iH  act.) .1.149,865 
Tax  rate  (per  $1,000)  1913.  ..$22.50 
Population  in  1910 1,445 

INT.  at  First  Nat.  Bank,  Boston. 


NEWPOET, 

This  village  is  in  Orleans  County. 

Water  Bonds. 

4s  g        J-D   J26.000C June  1920 

BOND.  DEBT  Oct  1914.-     $26,000 
Assess,  val.  1913  (2-3  act.)-l,938,071 

Tax  rate  (per  $1,000)  1913 $3.00 

Population  in  1910 2,548 

INT.  at  Nat.  Shawmut  Bank, Bos. 


SPBINGFIELD. 

This  village  is  in  Windsor  County. 
Inc.  1866.  Population  1910,  3,250. 
4s  M-N  $150, OOOcl  $5,000  yearly 
3s  M-N  25,000cjafter  10  years 
BOND.  DEBT  Oct  22  '14-  $175,000 
Assess,  val.  '14  (abt.  act.)_3,752,220 
Tax  rate  (per  $1,000)   1913. ..$5.50 

INT.  on  the  4s  Is  payable  at  N.  W. 
Harris  &  Co.,  Inc.,  Boston:  on  the  3s 
at  First  National  Bank,  Springfield. 


SWANTON. 

This  city  Is  In  Franklin  County. 
Inc.  1788.     Population  1910,  1,236. 

Building  Bonds. 
4s  '12     A-O  $27, OOOc 1915-1923 

Funding  Bonds. 
4s  '09     F-A  S88,125c-Aug    1  '15-'29 
BOND.  DEBT  May  1914. .$100,000 

Sinking  fund 20,000 

Assess,  val.  '14  (70%  act.) .1,672,809 
Tax  rate  (per  $1,000)  1914.  ..$15.50 

INT.  at  Old  Colony  Tr.  Co.,  Boston. 


NOBTHFIELD. 

This  village  is  in  Washington  Co. 
Electric-Light  &  Power  Bonds 

4s  J-D    $10,000c    1917 

Water  Bonds. 

3Hs        M-S  $69.000c.Mch   1  •15-'37 
BOND.  DEBT  Aprl  1913. ..$82, 000 

Floating  debt 7,350 

Assess,  val.  '12  (abt.  act.).  1,021 ,766 
Tax  rate  (per  $1,000)  1912.  ..$26.00 

Population  in  1910 1,918 

INT.  on  water  bonds  at  Northfleld 
Nat.  Bank;  on  others  at  A.  B.  Leach 
&  Co.,  New  York. 


VEBGENNES. 

This   city   is  situated   In  Addison 
County.     Incorporated  In  1788. 

Water  Bonds. 
4s  '08     J-J     $25. OOOc. .Jan    1  1929 

Refunding  Water  Bonds. 

.s  '14     --.    $20,000 Sept  1  1934 

Floating  debt $9,400 

TOTAL  DEBT  Oct  25  '14.. $54,400 

Sinking  fund 1,820 

Tax  val.  1913  (2-3  act.) 910,899 

Tax  rate  (per  $1,000)  1913.  ..$19.00 
Population  in  1910 1,633 


WATEBBUBY. 

This  village  is  in  Washington  Coun- 
ty. Inc.  Nov.  20  '82.  Pop.  "lO.  1.377 

Water  Bonds. 
4s  M-N  $20,000r-On  or  bef.  "16 

Sewer  Bonds. 
4s  '09    M-N  $25. OOOc. On  or  bef.  '19 
BOND.  DEBT  Oct  10  '14.. .$45,000 
Assess,  val.  '13  (H  act.)..     963.947 
Tax  rate  (per  $1,000)  1913 $5.50 

INT.  at  Waterbury  Nat.  Bank. 


PBOCTOB. 

This  village  Is  In  Rutland  County. 
Inc.  1884.     Population  1910.  2,758. 

Water  and  Sewer  Bonds. 
3s  J-J     $78,000r--Jan  1  •15-"36 

BOND.  DEBT  Oct  15  1914. $78,000 

Floating  debt 13,677 

Total  assessed  val.  1013. -.2,498.900 
Total  tax  (per  $1,000)  1913.. .$8.70 

INT.  at  Village  Treasurer's   office 


ROCKINGHAM. 

This  town  is  in  Windham  County. 

Refunding  lionds. 
4s  '14     J-J     $37 .000. -July  1  •17-'31 
Population  in  1910... 6,207 


BUTLAND. 

This  cliy  is  In  a  town  and  a  county 
of  the  same  name.  Inc.  as  a  town 
Sept.  7  1761;  city  Nov.  19  1892. 

General  Debt.  ,„„„ 

4s  J-J     $25, OOOc June  1926 

4s  g        M-N   100, OOOc May    1924 

4s  g         M-N    50.000c Nov    1924 

4s  M-N    21.000c..     Nov    1938 

Refunding  Water  Debt.  ^^„„ 
3Hs       J-J     $30,0000 Jan  1929 


WINDSOE. 

This  village  is  In  Windsor  County. 
Inc.  1884.     Population  1910.  1,906. 

Sewer  Bonds. 
4s  '11     J-J     $11, OOOc Janl  1931 

Refunding  Water  &  Sewer  Bds 
4s  '09     J-J     $17.500c..Tuly  1   •15-'29 

Refunding  Water  Bonds. 
4s  '09     J-J     $20. OOOc. July  1  •15-'29 
BOND.  DEBT  Oct  9  1914-     $48,500 

Floating  debt 20,500 

Assessed  valuation  1914  — 1,118,758 
Tax  rate  (per  $1,000)  1914 $6.00 

INT.  on  serial  bonds  at  Old  Colony 
Trust  Co.,  Boston;  other  debt  at 
office  of  Treasurer. 


wmoosKi. 

This  village  (P.  O.  Ind.  Sta.  Burl- 
ington)   Is  in  Chittenden  County. 

Refunding  Bonds. 

4s  '14     J-J    $70,000 Jan  1   1934 

BOND.  DEBT  Oct  1914..  $132,000 

Floating  debt 3,327 

Assessed  valuation  1914 1,917,595 

Tax  rate  (per  $1,000)   1914. --$2. 43 
Population  in  1910.. 4,520 

INT.  at  Wlnooski  Sav.  Bk.  and 
Champlain  Trust  Co. 


Nov.,  1914.] 
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State  of  Massachusetts. 

ITS 

DEBT,  RESOURCES,   &c. 

Admitted  as  a  State One  of  Original  Thirteen 

Total  area  ol  State  (square  miles)__ 8,315 

State  Capital Boston 

Governor  (term  exp.  1st  Wed.  Jan.  1915)  .David  I.  Walsh 
Sec.  of  State  (term  exp.  3d  Wed.  Jan.  1915)-F.  J.  Donahue 
Treasurer  (term  exp.  3d  Wed.  Jan.  19 15) -Fred.  W.  Mansfield 
Auditor  (terra  exp.  3d  Wed.  Jan.   1915)--Frank  H.  Pope 

LEGISLATURE  meets  annually  the  first  Wednesday  in  January,  and 
sessions  are  not  limited  as  to  length  of  time. 

HISTORY  OF  DEBT. — For  early  history  of  the  State  debt  see  "State 
and  City  Supplement"  of  April  1895,  paere  18.  The  debt  at  present  is 
given  in  detail  in  the  following  table.  All  loans  are  payable,  both  prin- 
cipal and  interest,  in  gold.' 

Abolition  of  Grade  Crossings.      I      Soldiers' Gratuity  Bonds. 

3Hsg      M-N  $4,500,000c&rNov  l'2.3|4sg         ...  $1.35,000r..Aug  1 


3s  g  M-N 
3  ^sg'98M-N 
3s  g  '99  M-N 
3Hsg'02M-N 
3  Hsg'07M-N 
3  ^sg'07M-N 
3  Hsg'09M-N 
3s  g  '09  M-N 
3Hsg'09M-N 
3Hs  g  M-N 


500,000rNov  1  1923  i  4s  g '13  F-A  (102.000r..Aug  1 


l,500,000rMay  1  1928 

l,500,000rMay  1  1929 

300,000rMay  1  1929 

500,()00rNov  1  1936 

500,000r  Nov  1  1937 

250,000rNov  1  1938 

250,000rNov  1  1938 

500.000    Nov  1  1939 

88 1, OOOrNo  v  1' 15-41 

Armory  Bonds. 

3s  g         M-S      $833,000rSept  1  1918 

55,000rSept  1  1920 

95,000rSept  1  1921 

100, OOOr  Sept  1  1922 

123, OOOr  Sept  1  1923 

150, OOOr  Sept  1  1925 

320, OOOr  Mch  1  1927 

38, OOOr  Sept  1  1931 

140, OOOr  Sept  1  1931 

75. OOOr  Mch  1  1932 

62. OOOr  Sept  1  1934 

65,000rSept  1  1934 

33, OOOr  Mch  1  1935 

10,000rSept  1  1935 

5,000rSept  1  1934 

1, OOOr  Mch  1  1927 

28,000rSept  1  1918 

21,500rSept  1  1921 

64, OOOr  Mch  1  1936 

230, OOOr  Mch  1  1937 

22,OO0rSept  1  1937 

61. OOOr  Sept  1  1935 

421, OOOr  Mch  1  1938 

100,000r  Sept  1  1938 

S.OOOrMch  1  1938 

40, OOOr  Sept  1  1938 

100,000   Sept  1  1939 

264,000rSept  1  '14-'40 

54,000rSept  1  ■14-'40 

51, OOOr  Sept  1  •14-'41 

M-S  365.000r.Sept  1  •14-'42 

f338,000r  Sept  1    14-'26 


3s  g  M-S 
3s  g  '92  M-S 
3s  g  '93  M-S 
3s  g  '94  M-S 
3s  g  M-S 
3s  g  M-S 
3s  g  '02  M-S 
3  J^s  g  M-S 
3s  g  '02  M-S 
3  Hsg'04M-S 
3s  g  M-S 
3  H.sg'05M-S 
3  J^sg'05M-S 
3  Msg'05M-S 
4s  g'05M-S 
3Hsg'06M-S 
3  !^sg'06M-S 
3Hsg'06M-S 
3  Hsg'07M-S 
3  Hsg'07M-S 
3  Hs  g  M-S 
3  >^s  g  M-S 
3  Hs  g  M-S 
3s  g  '09  M-S 
3s  g  '09  M-S 
3  Hsg'09M-S 
3Hsg  M-S 
3H  S 
3H  g 
4a  g 


M-S 

M-S 


'14-22 
14-' 16 
I7-'22 


U98,000r..Aug  1 

*Court-House  Bonds. 

3Hs  g    M-S  $282,000r  Mar  1  '15-"38 
3Hs  g    M-S    459.750  Sept  1  •I4-'39 

Medfield  Insane  Asylum. 
3Hsg'94A-0       $700,000r  Apr   1  1924 
300,000rApr  1  1915 
1 74, 300r  April     1927 
165.500r  Apr   1  1933 
108. OOOr  Apr   1  1934 
22,000rApr  1  1936 
Hospital  Loans. 
3s  g         M-N     §332,500r  Nov  I  1925 
128. OOOr  Nov  1  1925 
110,450rMay  1  1929 
73,000rAIay  1  1929 
200, OOOr  May  1  1933 
75, OOOr  Nov  1  1935 
SO.OOOrNov  1  1936 
300, OOOr  Nov  1  1937 
133.000   Nov  1  1939 


3Hsg'95A-0 
3Hsg  A-O 
3Hsg'03A-O 
3J^sg'04A-O 
3Hsg'07A-O 


3Hsg'01M-N 
3s  g  M-N 
3Hsg  M-N 
3  Hs  g  M-N 
3  Hsg'06M-N 
3  Hs  g  M-N 
3  Hsg'07M-N 
3  Ms        M-N 


♦Metropolitan  Sewer. 

M-S  $6. 100, OOOr  Jan    1  1930 


3s  g 

3s  g 

3Ms  g 

3Hs  g 

3s  g 

3s  g 

3MS  g 

3Msg 

3^sg 

3  Hsg'04M-S 

3  Hsg'OCM-S 

3s  g   09  M-S 

3  Hsg'09M-S 

3Hsg    M-S 

4s  g        J-J 


M-S 
M-S 
M-S 
M-S 
M-S 
M-S 
M-S 
M-S 


500,000rMch  1  1935 
I  1930 


4sg  '13  M-S^384,000r  Sept  1  '27-'42  3s  g  ;97  A-O 
I    17,500r    Sept    1    1943  3s  g  ,■98  A-O 
Harbor="Improvement.  4s  g   itj  A-O 

3Hsg'97J-J        $500, OOOr  Jan    11937 
♦Charles  River  Basin. 

§250, OOOr  Jan  1  1944 


3  Hsg'04J-J 
3Msg'05J-J 
3Msg'06J-J 
3  Msg'07J-J 
3Hsg'08J-J 
3s  g  '09  J-J 
3Hsg'09J-J 
3Msg'10J-J 
SHsg  J-J 
4s  g '14  J-J 

Highways 
3Hsg     A-O  $1.300, OOOr  Apr  11920 


400.000o&rJan  1  '45 

600. OOOr  Jan  1  1946 

1.15O,00Oc&rJan  1  '47 

400. OOOr  Jan  1  1948 

425, OOOr  Jan  1  1949 

425,000r  Jan  1  1949 

475.000 --Jan  1  1950 

276,000r.Jaii    1    '15-'.50 

4O,000r..Jan   1   *15-'54 


3  Hsg'97A-0 
3Hsg'98A-0 
3s  g  A-O 
3s  g  '01  A-O 
3s  g  '02  A-O 
3Msg  A-O 
3  Hsg'03A-O 
3>4sg    A-O 

ZV2   g 

3Msg 
3HS  g 
314s  g 
3s  g 
4s  g 


A-O 
A-O 
A-O 
A-O 
A-O 
A-O 
A-O 


700, OOOr  April  1927 
SOO.OOOrApr  1  1928 
800, OOOr  Apr  l'29-.30 
350, OOOr  Apr  1  1931 
10, OOOr  Apr  1  1932 
665, OOOr  Apr  1  1932 
400, OOOr  Apr  1  1933 
668,000  Octl'  I4-'40  I  3  Ksg'05J-J 
1,052.000  Apr  I'15-'38  13  }^s  g     A-O 


495, OOOr  Jan 
339, OOOr  Mch  1  1935 
l,024,912r  July  1  1939 
65, OOOr  Mch  1  1936 
3. 586, OOOr  July  1  1940 
l,046,000r  Jan    1  1943 
.305, OOOr  July  1  1943 
392, OOOr  July  1  1944 
1,175.000   July  1  1946 
150,000c  Jan   1  1949 
263,000c  Jan   1  1949 
56, OOOr.  Jan  1  ■15-'42 
368,000r.Jan  1  '15-'52 
State>House  Construction. 
3s  g '95  A-O       $550,000r  Apr   1  1915 
3Hsg'96A-0         625,000r  Apr   1  1916 
125,000rApril    1917 
50. OOOr  Apr   1  1918 
SOO.OOOrOct  1  '14-'33 

Massachusetts  War  Loan 

3sg'98-'03A-O51,240,000r-Aprl  1928 

♦Water  Loan  (Metropolitan). 
3!^sg'95J-J  $13. 000. 000c  July  1  1935 
3Hs'98  J-J  4,000,000c  Jan  1  1938 
3sg'99-00J-J  4,000,000c  July  1  1939 
3s  g  '01  J-J  6.900.000c&rJan  1  1941 
3Hsg  J-J  3, 100, OOOr  Jan  11941 
3Hsg'02J-J  3. 500, OOOr  Jan  1  1942 
3Msg  J-J  4,000,000rJan  1 '43-44 
3Hsg'05J-J  650,000c&r  Jan  11945 
3Msg'06J-J  1.350.000c  Jan 
3Hsg'09J-J  199,000c  Jan 

3s  g  '09  J-J  199.000c  Jan 

3Hsg'10J-J  500,000   Jan 

3Hsg    J-J  180,  OOOr  Jan  1 '15-51 

3Hsg    J-J        lS2,.500r.Janl '15-'52 
4s  g  '14  J-J      J 238, OOOr.. Jan  l'15-'48 
I   20. OOOr.. Jan  I'49-'52 
State  House. 
3s  g         A-O      $305. OOOr  Oct 
60, OOOr  Oct 
570,000r  Oct 


1  1946 
1  1949 
1  1949 
1  1950 


1  1918 


277,000  Oct  1 '14-40, 3>^s        A-O  40.000     Oct 

65.{)00rOct  1  '14-261      ♦Parks  (Metropolitan). 
■      3Hsg    J-J     $1.800, OOOr  Jan 


1918 
1918 
1918 


4.000rOct  1  '14-21 
331,000rOct  1  '14-41 
168,000  Oct  1  '14-39 
1.029.000rOct  1  '14-27 
4ag'13  A-O/775,000r..Oct  1  '14-'23 
1295. OOOr  Oct  1  •24-'28 
Prisons  and  Hospital  Loans 
3Hsg  M-N  $721,000r  Nov  1  1931 
3s  g  '01  M-N  200, OOOr  Nov  1  1931 
3Hsg'03M-N  746,650r  May  1  1933 
3Hsg'04M-N  507.250r  May  1  19.34 
3Hsg'05M-N  300,000c&r  May  1  1934 


3  Ms  g  J-J 
3  Hsg'97J-J 
3  Hsg'98J-J 
3s  g  '99  J-J 
3s  g  '00  J-J 
3Msg'02J-J 
3s  g  '01  J-J 
3.20sg'03J-J 
3  Msg'03.J-J 
3  Msg'03J-J 
3Ksg'04.I-J 
3  Msg'05J-J 
3  Hsg'06J-J 
3Msg'07  ... 


1  1934 
1  1936 


3Hsg'06M-N        404, OOOr  Nov  I  1935 

3Msg'06M-N        166, OOOr  Nov  1  1936 

3  Msg'07M-N       237.200r  Nov  1  1937 

3s  g   09  M-N        125. OOOr  Nov  1  1938  3Msg'08J-J 

3  Msg'09M-N        130,800r  Nov  I  1938  3s  g  '09  J-J 

3Msg'09M-N    2,149,000   Nov  1  1939  3Msg'09J-J 

3Hsg     M-N      322. OOOrNov  1  '14-40   ' 

5s        M-N    219,000  at  opt  of  State 

4s  g        ...        leO.OOOrNovl   '14-'17 

4sg'13  M-N200.000r..Nov   1  '14-'18 

Port  of  Boston  Bonds. 
4s  g         F-A  .?2.925.000rAug  1  "14-52 
4s  g  '13  F-A3,000.000r  Aug  1  ■14-'43 


J-J 
J-J 


3Ms  g 
3HS  g 
4s  g 

4s  g         

4s  g '14  J-J 

4s  g '14  J-J 


2, 600, OOOr  Jan 

2,400, OOOr  Jan 

1,100, OOOr  July  1  1938 

1,605, OOOr  July  1  1939 

325,000r  July  1  1940 

450.000r  Jan    1  1940 

750. OOOr  Jan 

100. OOOr  Jan 

135, OOOr  Jan 

640, OOOr  July  1  1943 

600. OOOr  Jan    1  1944 

670.000c&r  Jan 

600,000c&r  Jan 

600,000r  Jan 

125, OOOr  Jan 

eO.OOOr  Jan 

60. OOOr Jan 

46.000rJan  1  '15-51 

11.500rJan  1  '15-32 

72.500r  Jan  1 '15-31 

195,000r.  Jan  1  '15-35 

fl  5. OOOr..  Jan  1  '15-'29 

1   2.500r..Jan  1  '30-'34 

200, OOOr.. Jan  I  •I5-'54 


1  1937 


1  1941 
1  1943 
1  1943 


1  1945 
1  1946 
1  1947 
1  1928 
1  1949 
1  1949 


•  Nominal  or  contingent  debt  except  "parks,"  of  which  $2,667,500  is  a 
direct  State  obligation.  Two-thirds  ($504,000)  of  the  Court-house  loans  is 
contingen    debt.     See  below. 

PUBLIC  SALES  OF  BONDS. — A  bill  passed  the  Legislature  in  1904 
directing  the  Treasurer  to  advertise  all  future  sales  of  State  bonds  instead 
ol  disposing  of  the  same  at  private  sale,  as  had  been  the  practice  for  several 
previous  years.      (V.  78,  p.  1565.) 

INTEREST  is  payable  at  State  Treasury  in  Boston. 

TOTAL  DEBT.  SINKING  FUNDS,  &c.— 

Dec.  1  1913.  Dec.  1  1912.  Dec.  1  1911.  Dec.  1  1910. 
Total  funded  debt.$H7,621.412  $117,480,662  $116,234,162  $114,436,162 
Sinking  funds,  &c..     35,938.696       38.250,410       35.844,648       33,358,409 


Net  debt $81,682,716     $79,230,252     $80,389,514     $81,077,753 

^The  above  debt  is  of  two  classes:  the  Direct  Debt,  for  the  payment  of 
which  the  Commonwealth  is  directly  and  entirely  responsible;  and  the 
Nominal  or  Contingent  Debt,  for  which  the  Commonwealth  has  loaned  its 
credit  to  sundry  cities  and  towns  for  various  purposes,  the  payment  of  which 
is  guaranteed  by  sinking  funds  (sufficient  to  pay  the  debt  at  maturity) 
provided  by  a  direct  annual  tax  on  the  cities  and  towns  for  which  the  debt 
has  been  incurred.  On  Dec.  1  1913  these  classes  and  the  sinking  funds 
applicable  thereto  were  as  follows: 


Direct  Debt.  Nominal  Debt.        Grand  Total. 

Bonded  debt $42,619.749  99  $75,001,662  01  $117,621,412  00 

Sinking   funds 18,339.295  82  17,599.400  68         35.936,696  50 

Netdebt $24,280,454  17  $57,402,26133       $81,682.715  50 


ASSESSED  VALUATION.- 
Years —  Real  Estate. 

1913 .$3,353,716..536 

1912 3,216,714,460 

1910-- 2,977,075.471 

1905--- 2,600.445,146 

1900- 2.315.087,381 

1890 1,600.137,807 

1880 1.111,160.072 


-The  State's  assessed  valuation  follows: 


Personal  Propertv.  Total. 

$2,443,295,163  $5,797,011,699 

2, 262, .565. 233  5,479,279,693 

2,050.079,335  5.027,1.54,806 

1  .(i21 .835,908  4,222,281 ,0.54 

1,502,983,689  3,878.671,070 

1,013. 077. .330  2,613.215.137 

816.695.358  1,927.855,430 

The  larger  portion  of  the  State's  revenue  Is  derived  from  corporations, 
national  bank  stocks,  savings  bank  and  Inheritance  taxes.  In  1913  the  tax 
assessed  aggregated  $16,285,791.16.  of  which  $8,112,205.49  accrues  to  the 
Commonwealth  and  the  balance  is  apportioned  to  cities  and  towns.  Of  the 
total  of  $10,285,791.16,  §1,079,240.33  was  assessed  upon  street  railway 
companies,  $3,724,500.59  upon  other  public  service  corporations.  83.791,- 
731.72  upon  domestic  business  corporations,  81,819,600.88  savings  banks, 
$1,859,782.67  national  banks  and  $2,434,557.56  Inheritances. 


POPULATION 

1910. ..3.366,416 
1905...  3. 003, 635 
1900.. -2, 805.346 
1890- --2,238,943 


OF  STATE.— 

1880... 1,783.085 
1870. .-1,457, 351 
1860---1,231,066 
1850.-.  994,514 


1840 737,69911800 422.845 

1830 610,408  1790 378,787 

1820 .523.287 

1810 472,0401 


CONDEMNATION  OF  PRIVATE  PROPERTY  ADJACENT  TO  IM- 
PROVEMENTS.— An  amendment  adopted  November  7  1911  adds 
the  following  to  Article  10  of  part  1  of  the  constitution:  The  Legisla- 
ture may  by  special  Acts,  for  the  purpose  of  laying  out,  widening  or  re- 
locating highways  or  streets,  authorize  the  taking  in  fee  by  the  Common- 
wealth, or  by  a  county,  city  or  town,  of  more  land  and  property  than  are 
needed  for  the  actual  construction  of  such  highway  or  street;  provided, 
however,  that  the  land  and  property  authorized  to  be  taken  are  specified 
in  the  Act  and  are  no  more  in  extent  than  would  be  sufficient  for  suitable 
building  lots  on  both  sides  of  such  highway  or  street;  and  after  so  much  of 
the  land  or  property  has  been  appropriated  for  such  highway  or  street  as  is 
needed  therefor,  may  authorize  the  sale  of  the  remainder  for  value  with  or 
without  suitable  restrictions.     See  V.  93,  p.  1547. 

DEBT  LIMITATIONS. — There  seems  to  be  no  provision  in  the  consti- 
tution of  Massachusetts  limiting  the  power  of  the  Legislature  to  create 
State  indebtedness,  or  limiting  its  power  to  authorize  municipal  indebted- 
ness. Statutes  general  and  special  have,  however,  been  passed  on  this 
subject  with  respect  to  cities  and  towns. 

The  latest  leKislation  regarding  the  matter  is  known  as  Chapter  719  of  the 
Laws  of  1913,  approved  May  26  1913.  The  limit  of  indebtedness  for  cities 
and  towns  (excepting  Boston)  is  fixed  by  Sections  6  and  12  of  this  law. 
These  sections  follow: 

Section  6.  Cities  and  towns  may  incur  debt,  outside  the  limit  of  Indebt- 
edness prescribed  in  tills  Act,  for  the  following  purposes  and  payable  within 
the  periods  hereinafter  specified: 

(1)  For  temporary  loans  under  the  provisions  of  Sections  3,  4  or  9, 
one  year. 

(2)  For  establishing  or  purchasing  a  system  for  .supplying  the  inhabitants 
of  a  city  or  town  with  water,  or  for  the  purchase  of  land  for  the  protection 
of  a  water  system,  or  for  acquiring  water  rights,  30  years. 

(3)  For  the  extension  of  water  mains  and  for  water  departmental  equip- 
ment, 5  years. 

(4)  For  establishing,  purchasing,  extending  or  enlarging  a  gas  or  electric 
lighting  plant  within  the  limits  of  a  city  or  town,  20  years;  but  the  indebt- 
edness so  incurred  shall  be  limited  to  an  amount  not  exceeding  in  a  town 
5%  and  in  a  city  2M%  of  the  last  preceding  assessed  valuation  of  such 
town  or  city. 

(5)  For  acquiring  land  for  the  purposes  of  a  public  playground,  as  speci- 
fied in  Section  19  of  Chapter  28  of  the  Revised  Laws  and  amendments 
thereof,  30  years;  but  the  indebtedness  .so  incurred  shall  be  limited  to  an 
amount  not  exceeding  J-^  of  1%  of  the  last  preceding  assessed  valuation 
of  the  city  or  town. 

Debts  for  all  of  the  purposes  mentioned  in  this  section  snail  be  payable 
within  the  periods  above  specified  from  the  date  of  the  first  issue  of  bonds 
or  notes  on  accoimt  thereof,  and  may  be  incurred  in  accordance  with  the 
provisions  of  existing  law,  except  in  so  far  as  the  same  are  inconsistent 
with  the  provisions  cf  this  Act.  All  other  debts  hereafter  incurred  by  a  cit.v 
or  town  shall  be  reckoned  in  determining  its  limit  of  indebtedness,  and  debts 
authorized  under  the  provisions  of  this  section,  except  for  temporary  loans, 
may  be  incurred  only  by  a  vote  of  two-thirds  of  the  voters  present  and 
voting ,  or  of  two-thirds  of  all  the  members  of  a  city  council  or  other  go  vcm- 
Lng  body,  taken  by  yeas  and  nays,  and  subject  to  the  approval  of  the  mayor, 
if  such  approval  is  required  by  the  charter  of  the  city. 

Section  12.  Except  as  otherwise  authorized  by  Section  6  of  this  Act 
or  by  Chapter  634  of  the  Acts  of  the  year  1913.  a  city  shall  not  authorize 
indebtedness  to  an  amount  exceeding  2M  % ,  and  a  town  shall  not  authorize 
indeblednes.s  to  an  amount  exceeding  3%,  en  the  average  of  the  a.sse.ssors' 
valuations  of  the  taxable  property  for  the  three  preceding  calendar  years 
the  valuations  oeing  first  reduced  by  the  amount  of  all  abatements  allowed 
thereon  previous  to  the  last  day  of  December  of  the  preceding  calendar  year. 

Chapter  634  of  the  Laws  of  1913.  referred  to  above,  provides  for  the  pay- 
ment of  outstanding  demand  notes  and  the  restoration  of  trust  funds. 
Cities  and  towns  which  have  demand  notes  outstanding  or  which  have  ex- 
pended town  or  trust  funds  for  general  expenses,  are  required  to  raise  in  the 
tax  levy  of  1914  an  amount  necessary  to  redeem  the  notes  and  restore  the 
funds,  or  if  to  do  this  would  impose  too  great  a  burden,  they  may  borrow 
for  the  purpose  for  a  period  not  to  exceed  15  years. 

Section  5  of  Chapter  719  specifies  for  just  what  purposes  debts  may  be 
incurred  within  the  limit  fixed  by  Section  12,  and  states  also  for  what  periods 
such  debt  shall  run .  Sections  3 ,  4  and  9  authorize  the  issuance  of  temporary 
loans,  payable  in  not  more  than  one  year  from  date,  in  anticipation  of  the 
sale  of  bonds  or  notes  already  voted,  in  anticipation  of  the  revenue  of  the 
financial  year,  for  the  payment  of  any  land  damages  or  expenses  of  altering 
grade  crossings  or  any  proportion  of  expense  of  constructing  a  highway  in 
anticipation  cf  reimbursement  by  the  Commonwealth.  Section  8  prohibits 
the  sate  of  bonds,  notes  or  certificates  of  indebtedness  at  less  than  par.  How- 
ever, under  Section  10  temporary  loans  issued  under  Sections  3,  4  and  9 
may  be  negotiated  at  a  discount.  Section  13  prohibits  the  creation  of 
further  sinking  funds,  but  such  funds  established  prior  to  the  passage  of 
the  Act  must  be  continued  until  the  debt  for  which  they  were  established 
has  matured.  Hereafter  notes  shall  not  be  made  payable  on  demand 
(Section  14)  and  the  pajTnent  of  all  debt,  except  that  incurred  under  Sec- 
tions 3,  4  and  9,  must  be  made  by  such  annual  installments  as  will  extin- 
guish the  same  at  maturity. 

Section  1  distinctly  excepts  Boston  from  the  general  provisions  of  the  Act 
in  the  following  words:  "Section  1.  The  provisions  of  this  Act  shall  not, 
except  as  is  hereinafter  specified,  apply  to  the  city  of  Boston,  but  said  city 
shall  remain  subject  to  the  provisions  of  all  general  and  special  laws  appli- 
cable to  it."     The  specific  reference  to  Boston  is  in  Sect.  18,  which  follows: 

"Section  18.  Sections  53  of  Part  I  of  Chapter  490  of  the  Acts  of  1909,  as 
amended  by  Chapter  521  of  the  Acts  of  1910.  is  hereby  further  amended  by 
striking  cut  the  said  section  and  inserting  in  place  thereof  the  following — 
Section  53.  The  taxes  a.ssessed  in  the  city  of  Boston  on  propetry,  exclusive 
of  the  State  tax  and  other  amounts  assessed  upon  the  city  by  the  Common- 
wealth, the  county  tax  and  sums  required  by  law  to  be  raised  on  account  of 
the  city  debt,  shall  not  in  any  year  exceed  $10  55  on  every  $1,000  of  the 
average  of  the  assessors'  valuation  of  the  taxable  propetty  therein  for 
the  preceding  three  years,  such  valuation  being  first  reduced  by  the  amount 
of  all  abatements  allowed  thereon  previous  to  Dec.  31  in  the  year  pre- 
ceding said  assessment.  Any  order  or  appropriation  requiring  a  larger 
assessment  than  is  herein  limited  shall  be  void." 

Sections  13  and  14  relating  to  sinking  funds  and  the  payment  of  future 
loans  took  effect  upon  the  passage  of  the  Act.  The  other  sections  referred 
to  above  became  effective  Jan.  1  1914.  We  have  room  here  to  give 
only  this  brief  outline  of  Chapter  719.  The  law  in  full  will  be  found  in  the 
"Chronicle"  of  Aug.  23  1913.  pages  486  to  488  inclusive. 

EXEMPTION  FROM  TAXATION.— Clause  15,  Sec.  5,  Part  I.  Chapter 
490,  of  the  Acts  of  1909,  provides  that  the  following  securities  shall  be  ex- 
empt from  taxation:  "Bonds  or  certificates  of  indebtedness  of  the  Common- 
wealth issued  since  the  first  day  of  January  in  the  year  1906,  and  bonds, 
notes  and  certificates  of  indebtedness  of  any  county,  fire  district,  water 
supply  district,  city  or  town  in  the  Commonwealth  which  may  be  issued 
on  or 'after  the  first  day  of  May  in  the  year  1908,  stating  on  their  face  that 
they  are  exempt  from  taxation  in  Massachusetts." 
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TAXATION  OF  MORTOAaES. — Chapter  761,  Laws  of  1914,  given  in 
full  in  the  "Chroniclo"  of  July  18.  paKO  212.  provides  that  a  bond  secured 
by  mortgage  on  tangible  projjorty  located  within  or  without  tlie  Comnion- 
wealth  which  is  subject  to  taxation  wherever  located,  and  which  is  there 
actually  taxed,  shall  be  exempt  from  taxation  within  the  Commonwealth 
of  Massachusetts  upon  registration  of  the  same  with  the  Tax  Commissioner 
and  upon  the  payment  to  him  of  a  fee  of  .S3  per  SI  .000  annually. 

SAVINGS  BANK  INVESTMENTS— POWER  AND  RESTRICTIONS- 
— Investment  by  savings  banks  in  Massachusetts  is  governed  by  Chap.  590 
of  the  Acts  of  I'JOX,  referred  to  in  V.  87,  p.  257,  and  in  an  editorial  article 
on  pages  o  and  C  of  the  "State  and  City  Supplement"  for  May  2'.)  190'J.  The 
law  was  further  amended  in  l!)Oi)  and  li)12  (see  "Chronicle"  of  .May  2.5  1012. 
"State  and  City  Uepartmout"),  and  Clause  "Fourteenth"  was  added  in 
1913,  the  law  at  present  reading  as  follows: 

SECTION  68.  Deposits  and  the  income  derivedlCtherefrom  shall  be 
Invested  only  as  follows: 

F/KA'7" — First  Mortgages  of  Real  Estate. — In  first  mortgages  of  real  estate 
located  In  this  Commonwealth  not  to  exceed  60%  of  the  value  of  such  real 
estate;  but  not  more  than  70%  of  the  whole  amount  of  deposits  shall  be  so 
Invested.  If  a  loan  Is  made  on  unimproved  and  unproductive  real  estate, 
the  amount  loaned  thereon  shall  not  exceed  40%  of  the  value  of  such  real 
estate.  [For  conditions  that  must  be  obsei-ved  in  making  such  loans  see 
law  In  full  in  V.  87.  p.  257.] 

SECOND — Public  Funds. — (a)  In  the  public  funds  of  the  United  States 
or  of  any  of  the  New  England  States. 

(b)  In  the  bonds  or  notes  of  a  county,  city  or  town  of  this  Commonwealth. 

(c)  In  the  bonds  or  notes  of  an  Incorporated  district  in  this  Common- 
wealth whose  net  indebtedness  does  not  exceed  5%  of  the  last  preceding 
valuation  of  the  property  therein  for  the  assessment  of  taxes. 

(d)  In  the  bonds  or  notes  of  any  city  of  Maine,  New  Hampshire,  Vermont, 
Bhode  Island  or  Connecticut  whose  net  indebtedness  does  not  exceed  5% 
of  the  last  preceding  valuation  of  the  property  therein  for  the  assessment 
of  taxes;  or  of  any  county  or  town  of  said  States  whose  net  indebtedness 
does  not  exceed  3%  of  such  valuation;  or  of  any  incorporated  water  district 
of  said  States  which  has  within  its  limits  more  than  five  thousand  inhabit- 
ants, and  whose  bonds  or  notes  are  a  direct  obligation  on  all  the  taxable 
property  of  such  district  and  whose  net  indebtedness  does  not  exceed  3% 
of  such  valuation.  Provided,  that  there  is  not  included  within  the  limits 
of  such  water  district,  either  wholly  or  in  part,  any  city  or  town  the  bonds 
or  notes  of  which  are  not  a  legal  investment. 

(e)  In  the  legally  authorized  bonds  of  the  States  of  New  York,  Pennsyl- 
vania, Ohio,  Indiana,  Illinois,  Michigan.  Wisconsin,  Minnesota,  Missouri 
and  Iowa,  and  of  the  District  of  Columbia,  and  in  the  legally  authorized 
bonds  for  municipal  purposes,  and  in  the  refunding  bonds  issued  to  take  up 
at  maturity  bonds  which  have  been  issued  for  other  than  municipal  pur- 
poses, but  on  which  the  interest  has  been  fully  paid,  of  any  city  of  the  afore- 
said States,  which  has  at  the  date  of  such  investment  more  than  thirty 
thousand  Inhabitants,  as  established  by  the  last  national  or  State  census 
or  city  census,  certifled  to  by  the  city  clerk  or  treasurer  of  said  city,  and 
taken  in  the  same  manner  as  a  national  or  State  census,  preceding  such  in- 
vestment, and  whose  net  indebtedness  does  not  exceed  5%  of  the  valuation 
of  the  taxable  property  therein,  to  be  ascertained  by  the  last  preceding  valu- 
ation of  property  therein  for  the  assessment  of  taxes. 

(f)  In  the  legally  authorized  bonds  of  the  States  of  California,  Delaware, 
Nebraska,  New  Jersey,  Oregon  and  Washington,  and  in  the  legally  author- 
ized bonds  for  municipal  purposes  or  in  refunding  bonds  which  have  been 
Issued  for  other  than  municipal  purposes,  but  on  which  the  interest  has 
been  fully  paid,  of  any  city  of  the  States  of  California,  Connecticut,  Dela- 
ware. Illinois,  Indiana,  Iowa,  Kentucky,  Massachusetts,  Maine,  Maryland, 
Michigan,  Minnesota,  Missouri,  Nebraska,  New  Hampshire,  New  Jersey, 
New  York,  Ohio,  Oregon,  Pennsylvania,  Rhode  Island,  Vermont,  Wash- 
ington and  Wisconsin,  which  has  at  the  date  of  such  investment  more  than 
one  hundred  thousand  iniiabitants,  established  in  the  same  manner  as  is 
provided  in  subdivision  (e)  of  this  clause,  and  whose  net  indebtedness  does 
not  exceed  seven  per  cent  of  the  valuation  of  the  taxable  property  therein, 
established  and  ascertained  as  provided  in  subdivision  (e)  of  this  clause. 

[The  Attorney-General  on  April  28  1914  held  that  bonds  of  the  City  of 
Minneapolis.  Minn.,  were  legal  investments.  V.  98,  p.  1629.) 

(g)  In  subdivisions  (d),  (e)  and  (f)  of  this  clause  the  words  "net  indebted- 
ness" mean  the  indebtedness  of  a  county,  city,  town  or  district  omitting 
debts  created  for  supplying  the  inhabitants  with  water  and  debts  created 
in  anticipation  of  taxes  to  be  paid  within  one  year,  and  deducting  the 
amount  of  sinking  funds  available  for  the  payment  of  the  indebtedness 
included. 

RAILROAD    BONDS. 
Massachusetts  Railroads. 
THIRD. —  (a)  In  the  bonds  or  notes,  issued  in  accordance  with  the  laws  of 
this  Commonwealth,  of  a  railroad  corporation  incorporated  therein  the  rail- 
road of  which  is  located  wholly  or  in  part  therein,  which  has  paid  in  dividends 
In  cash  an  amount  equal  to  not  less  than  4%  per  annum  on  all  its  outstand- 
ing Issues  of  capital  stock  in  each  fiscal  year  for  the  Ave  years  next  preceding 
such  investment,  or  in  the  first  mortgage  bonds  of  a  terminal    corporation 
Incorporated  in  this  Commonwealth  and  whose  property  Is  located  therein, 
which  is  owned  and  operated,  or  the  bonds  of  which  are  guaranteed  as  to 
principal  and  Interest,  or  assumed,  by  such  railroad  corporation.     Any 
shares  of  the  capital  stock  of  a  railroad  corporation  leased  to  such  railroad 
corporation,  which  are  owned  by  said  lessee  corporation,  shall  not  be  con- 
sidered as  outstanding  within  the  meaning  of  this  subdivision. 
New  England  Railroads. 

(b)  In  the  bonds  or  assumed  bonds  of  a  railroad  corporation  incorporated 
In  any  of  the  New  England  vStates  at  least  one-half  of  the  railroad  of  which  is 
located  In  said  States,  whether  such  corporation  is  in  possession  of  and  is 
operating  Its  own  road  or  is  leased  to  another  railroad  corporation:  provided 
either  that  such  bonds  shall  be  secured  by  a  first  mortgage  of  the  whole  or 
a  part  of  the  railroad  and  railroad  property  of  such  corporation  or  by  a 
refunding  mortgage  as  described  In  paragraph  (3)  or  (4)  of  subdivision  (j;  or 
that  If  the  railroad  and  railroad  property  of  sucli  corporation  are  unincum- 
bered by  mortgage,  such  bonds  shall  be  Issued  under  the  authority  of  one  of 
said  States  which  provides  by  law  that  no  such  railroad  corporation  which 
ha.8  Issued  bonds  shall  subsequently  execute  a  mortgage  upon  Its  road,  equip- 
ment and  franchise  or  upon  any  of  its  real  or  personal  property,  without  in- 
cluding in  and  securing  by  such  mortgage  all  bonds  previously  issued  and 
all  its  pre-existing  debts  and  liabilities,  which  provision,  so  enacted  in  such 
State,  shall  liave  been  accepted  by  the  stockholders  of  such  corporation; 
and  provided,  that  such  corporation  has  paid  In  dividends  In  cash  an  amount 
equal  to  not  less  than  4'%  per  annum  on  all  Its  outstanding  Issues  of  capital 
stock  In  each  fiscal  year  for  the  five  years  next  jjrecedlng  such  Investment. 

(c)  In  the  first  mortgage  bonds  or  assumed  first  mortgage  bonds  or  in 
the  bonds  secured  by  a  refunding  mortgage  as  described  In  paragraphs  (3) 
or  (4)  of  subdivision  g,  of  a  railroad  corporation  Incorporated  in  any  of  the 
New  England  Slates  the  railroad  of  which  Is  located  wholly  or  In  part 
therein,  which  have  been  guaranteed  as  to  principal  and  Interest  by  a 
railroad  corporation  described  in  subdivisions  o  or  ft  which  is  in  possession 
Of  and  is  operating  Its  own  road. 

(d)  No  bond  shall  be  made  a  legal  investment  by  subdivision  6  unless 
the  corporation  which  Issued  or  as.sumed  such  bond  has,  during  Its  fiscal 
year  next  preceding  the  date  of  such  investment,  paid  In  dividends  on  its 
capital  stock  an  amount  equal  to  one-third  of  the  total  an\ount  of  Interest 
paid  on  all  Its  direct  and  assumed  funded  Indebtedness. 

No  bond  shall  be  made  a  legal  investment  by  subdivision  c  unless  the 
corporation  which  guaranteed  such  bond  has,  during  its  fiscal  year  next 
preceding  such  Investment,  paid  In  dividends  on  Us  cai)ltal  stock  an  amount 
equal  to  one-third  of  the  total  amount  of  Interest  paid  on  all  Its  direct, 
a.ssumcd  and  guaranteed  funded  Indebtedness. 

Otticr  Railroads. 

(e)  In  the  mortgage  bonds,  as  described  In  any  of  the  following  sub- 
divisions of  this  clause,  of  any  railroad  corporation  Incorporated  under  the 
laws  of  any  of  the  United  Stales: 

Provided,  that  during  each  of  the  ten  fiscal  years  of  such  railroad  co^ 
porallon  next  i)recedlng  the  date  of  such  investment — 

(1)  Such  railroad  corjjorailon  owned  In  fee  not  less  than  five  hundred 
miles  of  standard-gauge  railroad,  exclusive  of  sidings,  within  the  United 
States,  or  It  such  corporation  owned  In  fee  less  than  t\\e  hundred  miles  of 
such  railroad,  the  gross  earnings  of  such  cori)oration.  reckoned  as  herein- 
after provided,  shall  have  been  not  less  than  fifteen  million  dollars; 

(2)  Such  railroad  corporation  shall  have  paid  the  matured  principal  and 
Interest  of  all  Its  mortgage  Indebtedness; 

(3)  Such  railroad  corporation  shall  have  paid  In  dividends  In  cash  to  Its 
stockholders  an  amount  equal  to  at  least  four  per  cent  upon  all  Its  out- 
standing capital  slock. 

(4)  The  gross  earnings  from  the  operation  of  the  property  of  such  rail- 
road corporation.  Including  therein  the  gross  earnings  of  all  railroads  leased 
and  operated  or  controlled  and  operated  by  said  corporation,  and  the  gross 
earnings  from  the  sale  of  coal  from  mines  owned  or  controlled  by  It,  shall  I 
not  have  been  less  In  amount  than  five  times  the  amount  necessai'y  to  pay 


the  Interest  payable  upon  Its  entire  outstanding  indebtedness,  the  rentals 
of  all  leased  lines,  and  the  Interest  on  all  the  outstanding  indebtedness  of 
railroads  controlled  and  operated  which  is  not  owned  by  said  corporation 
after  deducting  from  said  interest  and  rentals  interest  and  dividends 
received  from  the  stocks,  bonds  or  notes  of  railroad  corporations  not 
operated  by  said  corporation,  which  have  been  deposited  with  a  trustee  as 
the  only  security  to  secure  the  payment  of  bonds  or  notes  issued  by  said 
corporation,  but  not  in  excess  of  the  interest  on  said  last-named  bonds  or 
notes. 

And  further  provided,  that — 

(5)  No  bonds  shall  be  made  a  legal  Investment  by  subdivision  g  in  case 
the  mortgage  securing  the  same  shall  authorize  a  total  Issue  of  bonds 
which,  together  with  all  outstanding  prior  debts  of  the  issuing  or  assuming 
corporation.  Including  all  bonds  not  Issued  that  may  legally  be  Issued 
under  any  of  its  prior  mortgages  or  of  its  assumed  prior  mortgages,  after 
deducting  therefrom,  in  case  of  a  refunding  mortgage,  the  bonds  reserved 
under  the  provisions  of  said  mortgage  to  retire  prior  lien  debts  at  maturity, 
shall  exceed  three  times  the  outstanding  capital  stock  of  said  corporation 
at  the  date  of  such  investment. 

(6)  No  bonds  shall  be  made  a  legal  Investment  by  subdivision  f  or  >  in 
case  the  mortgage  securing  the  same  shall  authorize  a  total  issue  of  bonds 
which,  added  to  the  total  debt  of  the  guaranteeing  corporation  as  defined 
In  paragraph  five,  Including  therein  the  authorized  amount  of  all  previously 
guaranteed  bond  Issues,  shall  exceed  three  times  the  capital  stock  of  such 
guaranteeing  corporation  outstanding  at  the  date  of  such  investment:  nor 
in  case  at  said  date  the  total  debt  of  the  corporation  which  issued  said  bonds 
shall  exceed  three  times  Its  outstanding  capital  stock. 

In  the  case  of  a  mortgage  executed  prior  to  the  passage  of  this  Act, 
under  which  the  total  amount  of  bonds  which  may  be  issued  is  not  spe- 
cifically stated,  the  amount  of  bonds  outstanding  thereunder  at  the  date  of 
such  investment  shall  be  considered,  for  the  purposes  of  paragraph  five 
and  of  this  paragraph,  as  the  total  authorized  Issue. 

(7)  Any  railroad  corporation  which  is  mentioned  In  subdivision  c  of 
clause  fourth  of  section  twenty-six  of  chapter  one  hundred  and  thirteen  of 
the  Revised  Laws  shall  be  considered  as  having  complied  with  all  the  re- 
quirements of  this  subdivision  preceding  paragraph  five  up  to  and  including 
the  fiscal  year  of  said  corporation  In  which  this  Act  is  passed. 

DESCRIPTION  OF  BONDS. 

(1)  Definition  of  First  Mortgage. — Whenever  the  term  "first  mortgage" 
is  used  in  the  following  subdivisions.  It  shall  mean,  unless  otherwise  quali- 
fied, a  first  mortgage  on  not  less  than  seventy-five  per  cent  of  the  railroad 
owned  in  fee  at  the  date  of  the  mortgage  by  the  railroad  corporation  on 
the  railroad  of  which  said  mortgage  is  a  lien,  but  in  no  case  on  less  than 
one  hundred  continuous  miles  of  standard-gauge  railroad,  exclusive  of 
sidings;  provided,  that  seventy-five  per  cent  of  the  railroad  subject  to  the 
lien  of  said  mortgage  is  connected; 

For  five  years  prior  to  the  date  of  Investment  therein  all  the  railroad 
subject  to  the  lien  of  said  mortgage  at  the  date  of  execution  thereof  has 
been  operated  by,  and  its  operations  included  in.  the  operations  of  the 
railroad  corporation  which  Issues,  assumes  or  guarantees  said  bonds; 

The  date  of  said  mortgage  is  at  least  five  years  prior  to  the  date  of  such 
investment;  except  that  a  first  mortgage  given  in  substitution  for  and  not 
greater  in  amount  than  such  a  first  mortgage,  and  covering  the  same  rail- 
road property,  shall  be  considered  to  be  in  accordance  with  this  require- 
ment. 

(g)  Direct  Obligations.— Bonds  issued  or  assumed  by  a  railroad  corpora- 
tion described  in  subdivision  e,  which  are  secured  by  a  mortgage  which  was 
at  the  date  thereof  or  is  at  the  date  of  such  investment — 

(1)  A  first  mortgage  on  railroad  owned  in  fee  by  the  corporation  issuing 
or  assuming  said  bonds,  except  that,  if  it  is  not  a  first  mortgage  on  seventy- 
five  per  cent  of  all  such  railroad  owned  in  fee  by  said  corporation,  it  shall  be 
a  first  mortgage  on  at  least  seventy-five  per  cent  of  the  railroad  subject 
to  the  lien  of  said  mortgage  at  the  date  thereof:  but  if  any  stocks  or  bonds 
are  deposited  with  the  trustee  of  said  mortgage  a.s  part  security  therefor, 
representing  or  covering  railroad  mileage  not  owned  in  fee.  the  bonds  se- 
cured by  said  mortgage  shall  not  become  legal  investments  unless  said 
corporation  owns  in  fee  at  least  seventy-flve  per  cent  of  the  total  mileage 
which  is  subject  to  the  lien  of  said  mortgage  and  which  Is  represented  or 
covered  by  said  stocks  or  bonds: 

(2)  A  first  mortgage,  or  a  mortgage  or  trust  indenture  which  is  in  effect 
a  first  mortgage,  upon  all  the  railroad  subject  to  the  lien  of  said  mortgage 
or  trust  indenture,  by  virtue  of  the  irrevocable  pledge  with  the  trustee 
thereof  of  an  entire  issue  or  issues  of  bonds  which  are  a  first  Hen  upon  the 
railroad  of  a  railroad  corporation  which  is  owned  and  operated,  controlled 
and  operated  or  leased  and  operated  by  the  corporation  issuing  or  assuming 
said  lionds; 

(3)  A  refunding  mortgage  which  covers  at  least  seventy-flve  per  cent  of 
the  railroad  owned  in  fee  by  said  corporation  at  the  date  of  said  mortgage 
and  provides  for  the  retirement  of  all  outstanding  mortgage  debts  which  are 
a  prior  lien  upon  said  railroad  owned  in  fee  and  covered  by  said  refunding 
mortgage  at  the  date  thereof.  But  if  any  of  the  bonds  which  said  refunding 
mortgage  is  given  to  refund  are  secured  on  a  railroad  not  owned  In  fee  by 
the  corporation  executing  said  refunding  mortgage,  there  shall  be  conveyed 
and  assigned  to  the  trustee  of  said  refunding  mortgage  either — 

At  least  seventy-five  per  cent  of  the  railroad  on  which  each  issue  of  bonds 
to  be  refunded  is  secured,  free  from  any  mortgage  Hen  except  that  of  the 
mortgage  or  mortgages  securing  the  bonds  to  be  refunded:  or 

At  least  seventy-five  per  cent  of  the  outstanding  bonds  of  each  issue 
which  Is  secured  by  a  mortgage  lien  upon  such  railroad;  and  all  of  said 
railroad  not  owned  in  fee  which  Is  so  subjected  to  the  lien  of  said  refunding 
mortgage  shall  be  the  railroad  of  one  or  more  railroad  corporations  which 
are  owned  and  operated,  controlled  and  operated,  or  leased  and  operated, 
by  the  corporation  issuing  or  assuming  said  refunding  mortgage  bonds; 

But  In  no  case  shall  the  bonds  secured  by  said  refunding  mortgage  become 
a  legal  investment  unless  they  mature  at  a  later  date  than  any  bonds  which 
said  refunding  mortgage  is  given  to  refund,  nor  unless  the  total  mileage 
subjected  to  the  lien  of  said  refunding  mortgage  in  accordance  with  the 
requirements  of  this  paragraph  is  at  least  twenty-five  per  cent  greater  that 
the  mileage  covered  by  any  one  of  the  mortgages  securing  bonds  which  said 
refunding  mortgage  is  given  to  refund. 

(4)  A  mortgage  upon  not  less  than  ten  per  cent  of  the  railroad,  ex- 
clusive of  sidings,  owned  In  fee  at  the  date  of  said  mortgage  by  the  corpora- 
tion issuing  or  assuming  said  bonds,  but  in  no  case  on  less  than  five  hundred 
continuous  miles  of  standard-gauge  railroad;  provided,  that 

Said  mortgage  is  a  first  or  second  lien  upon  not  less  than  seventy-flve 
per  cent  of  the  total  railroad  covered  by  said  mortgage  at  the  date  thereof, 
and  which  provides  for  the  retirement  of  all  mortgage  debts  which  are  a 
prior  lien  upon  said  railroad  owned  In  fee  and  covered  by  said  mortgage, 
at  the  date  of  the  execution  thereof; 

The  bonds  secured  by  said  mortgage  mature  at  a  later  date  than,  and 
cover  a  mileage  at  least  twenty-live  per  cent  greater  than  is  covered  by, 
any  of  the  bonds  secured  by  a  prior  Hen  mortgage  so  to  be  retired; 

The  date  of  said  mortgage  shall  be  at  least  five  years  prior  to  the  date  of 
such  investment. 

(h)  Bonds  Underlying  Refunding  Mortgages. — Mortgage  bonds  or  bonds 
secured  by  mortgage  bonds  which  are  a  direct  obligation  of.  or  which  have 
been  assumed,  or  which  have  been  guaranteed  by  endorsement  as  to  both 
principal  and  Interest  by.  a  railroad  corporation  whose  refunding  mortgage 
bonds  are  made  a  legal  Investment  under  paragraphs  three  or  four  of  sub- 
division g;  provided,  that — 

Said  bonds  are  prior  to  and  are  to  be  refunded  by  such  refunding  mortgage; 

Said  refunding  mortgage  covers  all  the  real  property  upon  which  the 
mortgage  securing  said  underlying  bonds  is  a  lien. 

In  the  ease  of  bonds  so  guaranteed  or  assumed,  the  corporation  Issuing 
said  bonds  Is  owned  and  operated,  controlled  and  operated,  or  leased  and 
operated,  by  .said  railroad  corporation. 

(1)  Guaranteed  Obligations. — Bonds  which  have  been  guaranteed  by  en- 
dlorsement  as  to  both  principal  and  interest  l)y  a  railroad  corporation  which 
has  complied  with  all  the  provisions  of  subdivision  e:  provided,  that — 

Said  bonds  arc  secured  by  a  first  mortgage  on  the  rai'road  of  a  railroad 
corporation  which  is  owned  and  operated,  controlled  and  operated,  or 
leased  and  operated,  by  the  corporation  guaranteeing  said  bonds; 

In  the  case  of  a  leased  railroad,  the  entire  capital  stock  of  w  hich.  except 
shares  qualifying  directors,  is  not  owned  by  the  lessee,  the  rental  includes 
an  amount  to  be  paid  to  the  stockholders  of  said  leased  railroad  equal  to  at 
least  four  per  cent  per  annum  upon  that  portion  of  the  entire  capital  stock 
thereof  outstanding  which  is  not  owned  by  the  lessee. 

(j)  First  mortgage  bonds  of  a  railroad  corporation  which  during  each  of 
Its  ten  fiscal  years  next  preceding  the  date  of  such  Investment  has  complied 
with  all  the  requirements  of  paragraphs  two,  three  and  tour  of  subdivision 
e:  provided,  that  said  bonds  are  guaranteed  by  endorsement  as  to  both 
principal  and  Interest  by  a  railroad  corporation  which  has  compiled  with 
all  the  requirements  of  subdivision  e  preceding  paragraph  five,  notwith- 
standing that  the  railroad  of  said  Issuing  corporation  Is  not  operated  by 
said  guaranteeing  corporation. 
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CORPORATION  NOT  TO  LOSE  CREDIT  BY  TEMPORARY  DISTURB- 
ANCE OF  RELATION  OF  GROSS  EARNINGS  TO  FIXED  CHARGES. 

(k  Bonds  which  have  been  or  shall  become  lesral  investcerts  under  any 
of  the  provisions  of  this  Act  shall  not  be  rendered  illegal  a'rtl'  lugh  the  cor- 
poration issuing,  assuming  or  guaranteeing  such  bonds  shall  ^all  for  a  period 
not  exceeding  two  successive  fiscal  years  to  comply  with  the  rec  uirements  of 
paragraph  four  of  subdivision  e;  but  no  further  investmen  .'n  the  bonds 
issued,  assumed  or  guaranteed  by  said  corporation  shall  cs  made  during 
said  period.  If  after  the  expiration  of  said  period  said  corpcrfi.ion  complies 
for  the  following  tlscal  year  with  all  the  requirements  of  em  division  e.  It 
shall  be  regarded  as  having  complied  therewith  during  said  jc:  od. 

BONDS  NOT  TO  BECOME  ILLEGAL  ON  ACCCI  NT  OF 
CONSOLIDATION. 
(1)  Bonds  which  have  been  or  shall  become  legal  investcir  ts  under  any 
of  the  provisions  of  this  Act  shall  not  be  rendered  illeea  .ilthough  the 
property  upon  which  they  are  secured  has  been  or  shall  be  conveyed  to  or 
legally  acquired  by  another  railroad  corporation,  and  although  the  corpora- 
tion which  issued  or  assumed  said  bonds  has  been  or  shall  be  consolidated 
with  another  railroad  corporation,  if  the  consolidated  or  purchasing  cor- 
poration shall  assume  the  payment  of  said  bonds,  and  so  long  as  it  shall 
continue  to  pay  regularly  interest  or  dividends,  or  both,  upon  the  securities 
issued  against,  in  exchange  for  or  to  acquire  the  stock  of  the  corporation 
consolidated,  or  the  property  purchased,  or  upon  Eecurities  subsequently 
issued  in  exchange  or  substitution  therefor,  to  an  ar.iount  at  least  equal  to 
four  per  cent  per  annum  upon  the  capital  stock  outstanding  at  the  time  of 
such  consolidation  or  purchase,  of  said  corporation  which  issued  or  assumed 
said  bonds. 

CREDIT  OF  A  CORPORATION  NOT  TO  BE  LOST  BY 
CONSOLIDATION, 
(m)  If  a  railroad  corporation  which  has  complied  with  all  the  require- 
ments of  subdivision  e  preceding  paragraph  five,  except  that  the  period  of 
compliance  is  less  than  ten,  but  not  less  than  Ave  successive  years,  shall  be, 
or  shall  have  been,  thereupon  consolidated  or  merged  into,  or  its  railroad 
purchased  and  all  of  the  debts  of  such  corporation  assumed  by,  another 
railroad  corporation  Incorporated  under  the  laws  of  any  of  the  United  States, 
such  corporation  so  succeeding  shall  be  considered  as  having  complied  with 
all  the  provisions  of  subdivision  e  preceding  paragraph  five  during  those 
successive  years  next  preceding  the  date  of  such  consolidation,  merger  or 
purchase  in  which  all  said  consolidated,  merged  or  purchased  corporations, 
if  considered  as  one  continuous  corporation  in  ownership  and  possession, 
would  have  so  complied:  provided,  that  said  succeeding  corporation  shall 
continue  so  to  comply  for  a  further  period  which  shall  make  such  compliance 
equivalent  to  at  least  ten  successive  years,  but  which  shall  be  in  no  case 
less  than  the  two  fiscal  years  next  following  said  consolidation,  merger  or 
purchase. 

STREET  RAILWAY  CORPORATIONS  ARE  NOT  RAILROAD 
CORPORATIONS. 

(n)  In  this  Act,  unless  the  context  otherwise  requires,  "railroad  corpora- 
tion" means  a  corporation  which  owns  or  is  in  possession  of  and  operating 
a  railroad  or  railway  of  the  class  usually  operated  by  steam  power.  Street 
railway  corporations  are  not  railroad  corporations  within  the  meaning  of 
this  Act. 

PRESENT    INVESTMENTS     NOT    TO     BECOME     ILLEGAL. 

FOURTH. — The  provisions  of  this  Act  shall  not  render  illegal  the  invest- 
ment in  any  mortgages  of  real  estate  held  by  such  corporation  at  the  time 
of  its  passage,  nor  the  investment  at  such  time  or  thereafter  in  any  issue 
of  bonds  or  notes  dated  prior  to  its  passage,  in  which  such  corporation  was 
then  authorized  to  invest,  so  long  as  such  bonds  or  notes  continue  to  com- 
ply with  the  requirements  of  law  then  in  force. 

STREET  RAILWAY   BONDS. 

FIFTH. — In  the  bonds  of  any  street  railway  company  Incorporated  in 
this  Commonwealth  the  railway  of  which  is  located  wholly  or  in  part 
therein,  and  which  has  earned  and  paid  in  dividends  in  cash  an  amount 
equal  to  at  least  five  per  cent  upon  all  its  outstanding  capital  stock  in  each 
of  the  five  years  last  preceding  the  certification  by  the  Board  of  Railioad 
Commissioners  hereinafter  provided  for.  No  such  investment  shall  be 
made  unless  said  company  appears  from  returns  made  by  it  to  the  Board  of 
Railroad  Commissioners  to  have  properly  paid  said  dividends  without  im- 
pairment of  assets  or  capital  stock,  and  said  board  shall  on  or  before  the 
fifteenth  day  of  January  in  each  year  certify  and  transmit  to  the  Bank 
Commissioner  a  list  of  such  street  railway  companies. 

Dividends  paid  by  way  of  rental  to  stockholders  of  a  leased  street  railway 
company  shall  be  deemed  to  have  been  earned  and  paid  by  said  company 
within  the  meaning  of  this  clause,  provided  that  said  company  shall  have 
annually  earned,  and  properly  paid  in  dividends  in  cash,  witliout  impair- 
ment of  assets  or  capital  stock,  an  amount  equal  to  at  least  five  per  cent 
upon  all  its  outstanding  capital  stock  in  each  of  the  live  fiscal  years  next 
preceding  the  date  of  the  lease  thereof. 

If  two  or  more  street  railway  companies  have  been  consoli  lated  by  pur- 
chase or  otherwise  during  the  five  years  prior  to  said  certifica;  >n,  the  pay- 
ment severally  from  the  earnings  of  each  year  of  dividends  equivalent  in 
the  aggregate  to  a  dividend  of  five  per  cent  on  the  aggregate  capital  stocks 
of  the  several  companies  during  the  years  preceding  such  consolidation 
shall  be  sufficient  for  the  purpose  of  this  Act. 

(For  list  of  roads  which  meet  the  requirements  of  clause  5  above,  see 
V.  98,  p.  1627.] 

TELEPHONE  COMPANY  BONDS. 

SIXTH. — In  the  bonds  of  any  telephone  company  subject  to  tne  pro- 
visions of  section  thirty-seven  of  chapter  fourteen  of  the  Revised  Laws, 
and  of  which  a  majority  of  the  directors  are  residents  of  the  Commonwealth: 

Provided,  that  during  each  of  the  rive  fiscal  years  of  such  telephone  com- 
pany next  preceding  the  date  of  such  investment — 

(1)  The  gross  Income  of  such  telephone  company  shall  have  been  not  less 
than  ten  million  dollars  per  annum. 

(2)  Such  telephone  company  shall  have  paid  the  matured  principal  and 
interest  of  all  its  indebtedness. 

(3)  Such  telephone  company  shall  have  paid  in  dividends  in  cash  an 
amount  equal  to  not  less  than  six  per  cent  per  annum  on  all  its  outstanding 
issues  of  capital  stock. 

(4)  The  dividends  paid  on  the  capital  stock  of  such  telephone  company 
shall  not  have  been  less  than  the  total  amount  necessary  to  pay  the  interest 
upon  its  entire  outstanding  indebtedness. 

And  further  provided  that  such  bonds  shall  be  secured  either  (a)  by  a 
first  mortgage  upon  at  least  seventy-five  per  cent  of  the  property  of  such 
telephone  company  or  (6)  by  the  deposit  with  a  trust  company  incorporated 
under  the  laws  of  this  Commonwealth  of  bonds  and  shares  of  stock  of  other 
telephone  corporations,  under  anindentureof  trust  which  limits  the  amount 
of  bonds  so  secured  to  seventy-five  per  cent  of  the  value  of  the  securities 
deposited  as  stated  and  determined  in  said  indenture,  and  provided  that 
during  each  of  the  five  years  next  preceding  such  investment  the  annual 
interest  and  dividends  paid  in  cash  on  the  securities  deposited  have 
amounted  to  not  less  than  fifty  per  cent  in  excess  of  the  annual  interest  on 
the  bonds  outstanding  and  secured  by  said  deposit.  Not  more  than  two 
per  cent  of  the  deposits  of  any  savings  bank  shall  be  invested  In  thebonds 
of  telephone  companies. 

BANK  STOCKS  AND   DEPOSITS  IN  BANKS. 

SEVENTH. — In  the  stock  of  a  banking  association  located  In  the  New 
England  States  and  incorporated  under  the  authority  of  the  United  States, 
or  in  the  stock  of  a  trust  company  incorporated  under  the  laws  of  and  doing 
business  within  this  Commonwealth,  but  such  corporation  shall  not  hold 
both  by  way  of  investment  and  as  security  for  loans  more  than  twenty  per 
cent  of  its  deposits  in  the  stock  of  such  associations  or  companies,  nor  in  any 
one  such  association  or  company  more  than  three  per  cent  of  its  deposits 
in,  nor  more  than  one  hundred  thousand  dollars  nor  more  than  one-quarter 
of  the  capital  stock  of,  such  association  or  company.  Such  corporation 
may  deposit  not  more  than  two  and  one-half  per  cent  of  its  deposits  in  any 
banking  association  incorporated  under  the  authority  of  the  United  States 
and  located  in  this  Commonwealth,  and  in  any  trust  company  incorporated 
in  this  Commonwealth,  but  such  deposit  shall  not  in  any  case  exceed  five 
hundred  thousand  dollars  nor  twenty-five  per  cent  of  the  capital  stock  and 
surplus  fund  of  such  depositary. 

Clause  Eighth  relates  to  loans  on  personal  security,  which  are  restricted 
to  one-third  of  the  deposits  and  income.  [In  addition  to  loans  authorized 
by  Clause  Eighth,  under  an  Act  approved  April  8  1910,  banks  may  loan  on 
notes  with  a  pledge  as  collateral  of  life  insurance  policies.  V.  90,  p.  1376.] 
Clause  Ninth  concerns  the  amount  to  be  invested  in  a  bank  building.  Clause 
Tenth  deals  with  real  estate  acquired  by  foreclosure,  and  Clause  Eleventh 
with  securities  acquired  in  settlement  of  indebtedness  Clause  Twelfth  re- 
lates to  pledges  of  securities  as  collateral  and  provides  against  invalidating 
the  same.  For  the  provisions  of  these  clauses,  see  V.  87,  p.  257,  where  the 
law  was  printed  in  full. 


LIST  OF  BONDS  TO  BE  PREPARED. 

THIRTEENTH. — Not  later  than  the  first  day  of  February  in  each  year 
the  Commissioner  shall  prepare  a  list  of  all  the  bonds  and  notes  which  are 
then  legal  investments  under  the  provisions  of  clauses  third,  fourth,  fifth 
and  sixth.  Said  list  shall  at  all  times  be  open  to  public  inspection  and  a 
copy  thereof  shall  be  sent  to  every  savings  bank. 

The  report  of  the  Bank  Commissioner  for  1913  contains  a  list  of  bonds 
considered  legal  under  clauses  third,  fourth,  fifth  and  sixth  of  the  above  Act. 
This  list  appeared  in  State  &  City  Dept.  of  "Chronicle,"  May  23  1914. 

FOURTEENTH . — Bonds  which  at  any  time  hereafter  have  been  for  ten 
successive  years  legal  investments  under  the  provisions  of  subdivisions 
a.  b,  c  or  d  of  Clau.so  3.  Clause  5  or  Clause  6  of  this  section  shall  not  be 
rendered  illegal  although  the  corporation  issuing,  assuming  or  guaranteeing 
such  bonds  shall  fail  for  a  period  not  exceeding  two  succe-ssive  years  to 
comply,  as  to  dividends  on  its  capital  stock,  with  the  requirements  of  the 
clauses  specified  above:  but  no  further  investment  In  the  bonds  Issued, 
assum  d  org  uaran teed  by  such  corporation  .shall  be  made  during  said  oeriod. 
If  after  the  expiration  of  said  period,  such  corporation  conplies  for  the 
following  fiscal  year  with  the  requirements  of  the  clauses  specified  above,  it 
shall  be  regarded  as  having  complied  therewith  during  said  period;  provided 
that  It  shall  not  have  so  failed  to  comply  during  any  other  period  within 
the  next  preceding  ten  years. 

[Opinion  of  Altorney-Ceneral  Regarding  Legality  of  N.  Y.  N.  H.  *  H.  RR. 
Bonds  as  Savings  Bank  Investments.] — Attorney-General  James  M.  Swift 
rendered  an  opinion  in  Feb.  1911  with  reference  to  the  Act  passed  by 
the  Legislature  in  June  1910  to  validate  bonds  and  stocks  of  the  New 
York  New  Haven  &  Hartford  RR.  Co..  and  for  the  purpose  of  determining 
whether  or  not  the  assets  were  sufficient  to  show  the  road  a  solvent  cor- 
poration. As  stated  in  V.  92.  p.  462.  the  report  of  the  Commission  ap- 
pointed under  the  Act  referred  to  was  filed  with  the  Legislature  on  Feb.  17 
1911.  The  Act  stated  that  "nothing  herein  contained  shall  authorize  tlie 
investment  by  savings  banks  in  the  securities  aforesaid  unless  they  are  other- 
wise legal  investments  under  the  provisions  of  Chapter  590.  Acts  of  1909." 
and  the  Attorney-General  finds  that  "no  matter  what  the  finding  of  the 
Commission  appointed  under  the  Act  with  reference  to  assets  and  liabilities 
was.  it  would  not  in  and  of  itself  make  any  change  in  the  standing  of  securi- 
ties for  savings  bank  investments."     See  V.  92.  p.  541. 


CITIES,     COUNTIES    AND     TOWNS     IN    THE 

STATE  OF  MASSACHUSETTS. 


ABINGTON. 

This  town  is  in  Plymouth  County. 
Inc.  in  1712.     Pop.  in  1910,  5,455. 
Water  Loan. 


4s 
4s 
4s 
4s 
4s 


3Ks 


May 
Jan 

M-N 
10     J-J 


J-D 


-May 

-May 

-Jan 

-May 

-July 


'I7-'18 
•15-'16 
•15-'17 
•2.3-'40 
■15-'28 
1 


$2.000c 
10,000c 
3,000c 
66,000c 
14.000 
K-WOc-June 
Bridge  and  Memorial  Bonds 
3Hs        J-J       $8,400c.July  1  '15 

School  Bonds. 
3Hs       J-J     S  16.000c- July  I  '1.5 
4s  _-.      38, OOOc&rJunel '15-33 

TOT.  BD.  DT.  Oct  19I4--  $158,900 
Assessed  val .  '  14  (abt .  act . ) .3 ,649 .620 
Total  tax  (per  $1,000)  1914--S22.80 
INT  at  First  Nat.  Bank,  Boston. 


.'21 
■'221 


School  Bonds. 
4s '07  J-J  $6,000r.July  1  'I.VIS 
PERM'T  DEBT  Oct  28  '14  $401 ,000 
Asse,ss.  val.  '14  (4-5  act.). .6,704.664 
Total  tax  (per  $1,000)  1914. .$21. 10 
Population  in  1910 9,894 

INT.  on  school  bonds  paid  to  regis- 
tered holder;  on  water  bonds  of  1906 
atOldColony  Trust  Co.,  Boston,  and 
on  water  4s  of  1910  &  1911,  sewer 
bonds  and  refund,  notes  at  First 
Nat.  Bank,  Boston. 


AMHERST. 

This  town  is  in  Hampshire  County. 
Inc.  1759.  Population  1910.  5.112. 
Town-hall  bonds.. $50,000 


ACTON  WEST  &  SOUTH  WATEB 
SUPPLY  DISTRICT. 

This  district  is  in  Middlesex  Co. 

Wrier  Bonds. 
4s  'li,     F-A  88G,000c.Augl5'l.")-'42 
TOTAL  DEBT  June  1914- -$93,000 
Assessed  val.  '13(abt.act.). 1.372.655 
Population  in  1913  (est.) 1.800 

INT.  at  Old  Colony  Tr.  Co..  Best. 


ADAMS. 

This  town  is  in  Berkshire  County. 
Incorporated  Oct.  15  1778. 

Library  Bonds. 
4s  '07     A-O     $6,000r  ...Oct  3  1915 

School  Bonds. 
43  '08     A-O  $18.750r..Oct  3  •1,5-'17 
4s  '09     A-O     50.000r..Oct  3  '19-'23 
3?is'10A-O       2.000r  ...Oct  3  1915 

Refunding  Loan. 
3Hs'09  A-O  $10,000r...Oct 
4s  '09     A-O       7,000r.  ..Oct 

Street  Loan. 
4s  '11     A-O  $30. 000... Oct  1 
4s  "12     A-O       5,000c.. .Oct 
4s  '13     A-O       6, 000.. Oct  3 

Land  for  Armory. 
4s '12     J-J     $5,868. 75- July  1 
BOND.  DEBT  Jan  1  '14..  $163,325 

Sinking  fund 15,200 

Assess,  val.  '14  (M  act.). ..6.815,684 

Tax  rate  (per  $1,000)  1914 $20.40 

Population  in  1910 13,026 

INTEREST  on  coupon  bonds  pay- 
able at  Old  Colony  Trust  Co.,  Bos- 
ton; other  interest  by  Treasurer. 


Refunding   loan. 

Sewer   loan 

School  loans 

Conn.  River  sewer  loan 

BOND.  DEBT  Jan  1  1914. 
Sinking  fund 

Assessed  val.  '14  (abt. act.). 5, 719, 815 

Total  tax  (per  $1,000)   1914. ..SIS. 50 

INTKIiEST   payable  in  Amherst. 


12.800 
10.000 
20,900 
38,000 
131,700 
40,883 


3  1918 
3  1918 

'15-'20 
1  1921 
'I5-'18 

■1.5-'I7 


ADAMS  FIRE  DISTRICT. 

4s  '02     A-O  S30, 000c. -Oct  1  '15-'20 
BOND.  DEBT  Oct  1  1914. -$30,000 

Sinking  fund 22,348 

Assessed  val.  '14 6,455.425 

Fire  di-st.  tax  (per  $1,000)  '14-S1.20 
Population  in  1914  (est.) 14.000 

INT.  in  Adams  at  Grey  lock  Nat. 
Bank;  also  at  State  House,  Boston. 


ANDOVER. 

This  town  is  in  Essex  County  and 
was  Incorporated  May  G  I64G. 

Water  Bonds. 
4s  M-N  $3().000C-Novl    ■l.'5-'20 

4s  J-D      20,000c-June  1  •22-'23 

4s  J-D      15.000c.. . June  1  1925 

4s  J-D       5,000c.  ..June  1  1928 

3Hs  A-O  18. 000c. Apr  1  ■15-'31 
3Hs'08  J-D  38. 000c. June  1  •I.5-'.33 
4s  '10  A-O  27,G00c.Apr  1  'IS-'SS 
4s  M-.«l       7.nonc.Sept  1   •1.5-'21 

4s  "14     M-N    10,000.. May  1  •15-'24 

Sewer  Bonds. 
4s            J-D      $30.000c-.Junel  1928 
4s '09     AO       l.onOc.Apr  11919 
4s  ...        1.000.. 

Loan  Bonds. 

4s  ._.      35,000 

BOND.  DEBT  Jan  12  1914. $2.56,000 

Sinking  fund  and  cash .56.383 

Other  assets 38 .583 

Total  valuation  1914 8. 59-'. 780 

Tax  rate  (per  SI. 000)  1914 18.00 

Value  town  property 883.087 

Population  in  1910- 7..301 

INTEREST  on  the  water  3  Ms  of 
1908  is  payable  at  the  Old  Colony 
Trust  Co.,  Boston;  on  other  loans  at 
National  Shawmut  Bank,  Boston. 


AGAWAM. 

This  town  is  in  Hampden  County. 

Water  Loan. 
4s  ...    $11,000-. Jan   I   •I5-'25 

4s  ...      28.000.. Oct   I    •15-'42 

School  Loan.  [ 

4s  ...    $16.000.. July  1  '15-'22 

Water  Loan  Act.  of  1913  Bonds.  I 
4!^s'13  J-J  $96, 500c.. July  1  •14-'43 
BOND.  DEBT  Oct  1914..  $151,500 
Ass&ssed  valuation  1914. ..2,913.387 
Tax  rate  (per  $1,000)  1914. .$18.70 
Population  in  1910. 3.501 


ARLINGTON. 

This  town  is  in  Middlesex  County 
Population    1910.   11.187. 

Water  Works. 
4s  '92     J-J     S92.000C. 
A-O     92.000c. 
5.000c. 
15,000c. 
10.000c. 
10,000c. 
4,000-- 
6.000 -- 
5,000.. 
2.. 500. 
11,000. 
8,000 


A-O 
A-O 
A-O 
A-O 
J-D 
J-D 
J-D 
J-D 
J-D 


..Jan 
.-Apr 
.-Oct 
..Oct 
..Oct 
-Oct 


8,000.June  30  ■I5-'18 


Nov  1  1946 


AMESBtJRY. 

Amesbury  Township  is  in  Essex  Co. 

Fire-Engine-House  Bonds 
3Hs       M-N  $4,500r.May  15 '15-19 

Water=Plant  Bonds. 
4s  '06     J-J  $207, 000c. July  1  'I.5-'35 
4s  '10     J-J       26,000c-July  1  '1.5-'40 
4s  '11     M-N      9.000c. May  1  •15-'23 
4Ks'13  ...        8,000 1915-1938 

Sewer  Bonds. 

4s  '12     J-J  $68,000c 1915-1934 

4s  ...      25,000 1935-1942 

4Ms'13  ...      24,000 1915-1938 

Street=lmprovement  Loan. 
4Ms'13  J-J       S3,000c 1915-1917 

Refunding  Notes. 
4s  J-D     se.OnOc.June  26 '15-16 

Chemical  Auto  Bonds. 
4Ms       J-J      $4,500c 1915-1923 

Bridge  Bonds. 
4s  '11     J-J    $10,000c 1915-1919 


4s  '94 

4s  '96 

4s  '98 

4s  '97 

48  '95 

4s  '05 

4s  '07 

4s  '08 

4s  '09 

4s  '10 

4s  '12     ... 

4s  '13     J-D 

Park  Loan. 
4s  '96     M-N  S  15,000c. 

Sewer  Bonds. 
4s  '96     J-DS 100, 000c- 
4s  '03     J-D      10..')00-. 
43  '07     J-D        1,000-- 
4s  '10     J-D        8.000c. 

Highway  Loans. 
4s  '08     J-D     $1,000.. 

Town-Yard  Loan. 
48  '09     J-D  S5()0- 

Town=Hall=Site  Loan. 
3Hs'99  A-O  $52, 000c.  ..Apr 

School  Loans. 
4s  '99     A-O     $7. 2.50c 
7,000c 
2,000c 
31,410- 
37.500c. 
(90.000  . 


1922 
1924 
1926 
1928 
1927 
1925 


Decl5'15-'18 
.Decl  '15-'20 
Dec  31  '15-'19 
June  1  •15-'19 
Dec  1  '15-'25 
.Dec  2  •1.5-'22 


-June  1 

Dec  31 

Dec  1 


1936 
1923 
1915 


Dec   1   ■15-'18 
.Dec  31  1915 

June  1  '15-'15 


1  1939 


4s  '04 
4s  '04 
4s  '08 
4s  '10 
4Ks'14 


J-J 
J-D 
J-D 
J-D 


Apr  191.5-'19 
July  I  '15-'21 
Dec  15  'I.VIO 
Dec  31  '15-'26 
Dec  1   ■15-'25 

1915-1932 

1933 


13,000-- 
BOND.  DEBT  Jan  1  '14.     $564,200 

Floating  debt G2,000 

Sinking  fund 75.700 

Borrowing   capacity 241.770 

Asses,  val.  '13  (abt.  act.)S14.769,210 

Tax  rate  (per  $1,000)  1914 821.10 

INT.  at  Beacon  Trust  Co..  Boston. 
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ATHOL. 

This  town  Is  situated  In  Worcester 
County.     Incorp.  Mch.  G  1762. 

Sewer  Loan  (outside  debt  limit) 
4s  '94  J-J  $50,000c. --July  1  1924 
48  '03     J-J       28,000c.. -July  1  1933 

48  '04     J-J         3,200c    1934 

4s  "08  J-J  24,000c.. .Apr  11938 
4s  -09     J-J         5.000c    1939 

Miscellaneous. 
4Hs        A-O     S3.000c..Oct  3 'IS-'IS 

Paving  Notes. 
4s  A-O     $1,600 1915-1916 

Water  Bds.  (outside  debt  limit) . 
4s  "06  F-AS_^94,000c-.Augl  •1.5-'36 
48  F-A     27,000c.-Augl  •15-'41 

School=House  Loan. 

4s  A-O  $22,0000 1915-1925 

4s  '12  A-O  27,12.5c-Oct  1  ■15-'21 
GEN.  B'D.  D'T.  Feb  1  '14  S439.200 
"Water  debt  (included)...      329,000 

Floating  debt 119.250 

Sinking  fund-- -..      50,774 

Tax  valuation  1913 5,856,540 

(Assessment  34  to  %  act.  value.) 
Total  tax  rate  (per  $1,000)  "13. $23 .40 

Population  in  1910 8,536 

Population  in   1914  (est.) 10.000 

INT.  at  N.  W.  Harris.  Inc.,  Bos- 
on, and  Old  Colony  Tr.  Co.,  Boston. 


ATTLEBOBO. 

Tills  town  Is  in  Bristol  County. 
Incorporated  Oct.  19  1694. 

Chap.  680,  Laws  1914,  changing 
town  government  to  city  government 
and  name  "Attleborough"  to  "Attle- 
boro,"  accepted  by  voters  Nov.  3  '14. 

Water  Bonds 

$12, 000c. ..Sept  1  1915 
20, 000c-. .Jan  1  1919 
25,000c -.-Oct  1  1922 
75,000c&rJulyl'23-'24 
35.000c-.July  l-26-'27 
13,000c. --July  1  1928 
27,000r-.July  l'29-'30 


4s 

M-S 

4s 

J-J 

4s 

A-O 

48 

J-J 

4s 

J-.J 

48 

J-J 

3Hsg 

J-J 

3Hsg 

J-J 

3HS 

A-O 

3Hs 

A-O 

4s 

A-O 

4s  '04 

A-O 

3}^s'05  M-S 

3  J^s'05  M-N 

43  '08 

A-O 

48 

j-.r 

4s  '10 

J-J 

4s  '10 

J-J 

43  '10 

J-J 

43  '11 

J-J 

1921 

1921 

1932 

1933 

1934 

1935 

1935 

15-'34 

•15-'18 

•15-'19 

'15-'40 

•15-'30 

•15-'41 

'15-'19 
•15-'18 


10,000c.  .-Jan 
20,000c.. -Apr 
30,000c-. -Apr 
30,000c.. .Oct 
20, 000c... Oct 
100,000c.  .-Mch 
50,000c.. -Nov 
40,000c-.  Apr  1 
7,200c-July  1 
7.,'J00c..Jan  1 
54,250c-July  1 
16,000--July  1 
30,500C-July  1 
School'House  Notes. 
4a  '09     M-N  $25,000. -May  1 
4a  '12     M-N    15.000-May  20 
Fire-Engine  Notes. 

4s  '11     M-N  .S3,000 Nov  1  1915 

Fire-Engine=Station  Bonds. 
4s  '10     M-N  S22, 800c. May  2  '15-'20 
School  Bonds. 

BHs'OO  M-N  $30,000 Nov  1  1930 

4s  '12     F-A   157,000. -Aug  1  '1.5-'32 

Sewer  Bonds. 
4s  '10     J-J     §71..500c-July  1 
J-J       50,000- -July  1 
A-Or  28,000.. -Oct  1 
t   60,000 ---Oct  1 
J-J       50,000c-July  1 
J-J     14O,0O0c.July  1 
J-J       48 .000- -July  1 
Highway  Bonds. 
4s  '06     J-D    $40,0000- --June  1  1916 
TOT.  B'D.  D'T.  Jan  1  '14. $1,362, 100 

Note  debt 63,000 

Sinking  fund 167,561 

Water  debt  (incl.  above).  633,500 
Water  sinking  fund  (incl.)  1 12.843 
Total  val.  '13  (%  act.)-. .20.316,193 
Total  tax  (per  $1,000)  1914 ---$19.20 

Population  in  1910 -.16,215 

INTKPvEST  at  First  Nat.  Bank  of 
Attleborough,  Boston  Sate  Deposit 
&  Trust  Co.,  Boston,  First  Nat.  Bk. 
and  Old  Colony  Tr.  Co.,  Boston. 


4s 
4s  "11 

4s  '10 
4s  '12 
4s  '13 


•15-'25 
•25-'32 
•15-'21 
■22-'41 
•32-'40 
'15--42 
'15-'38 


8,000c, July  1 

3,5()0c-July  1 

57,000c. Dec   1 

6, 000c. -Oct  1 


l.'i-'23 

15-'22 

'1.5-'21 

'1.5-'33 

'1.5- '20 

1  1915 
'15-'17 


BELMONT. 

This   town    (P.    O.    Boston)    is   In 
Middlesex  County.      Incorp.  in  1859. 

School-House  Bonds. 
4s  J-D   $40,000c-.. June  1  1917 

4s  '04     A-O     13,000c--Oct  1  •l,5-'24 
3H8        J-D      18,000c--June 
4s  '08     J-J 
4s  '11     J-J 
4s  '13     J-D 
4Ks        A-O 

Street  Loan 

43  A-O     $3. 000c Oct 

4s  '07     M-S       3,000c-Mch   1 

Gravel  Bank  Loan. 
4Ks       A-O     $2,000---Oct  1 '15-'18 

Water  Loans. 
4s  F-A     $8, 000c... Aug  1  1925 

4s  J-J         6.000c.-    '         

4s  J-D        5.000c-  - 

48  .I-D        7,000c.  . 

43  '06     J-D        1,500c.  Dec   1 
48  '09     A-O     10,000c.  ..Apr 
3, 000c. Apr   1 
113,00()c.Apr   1 
2,000c..  Oct  1 
4„'500c--Apr  1 

Electric-Light  fionds. 
48  J-D   $14,000c- --June  1  1928 

4)^s'13  ...         2,00()c.Apr   1    'I.O-'IS 

Sewer  Loan. 
4s  M-N  $18. 000c.  ..Nov  1  1924 
43  J-J  9,()00c.  ..July  1  1926 
43  J-D  6,000c.  ..June  1  1927 
3  1^3  ,J-D  20,000c... June  2  1932 
3Hs  A-O  10,000c. 
43  '07  M-S  10,000c. 
4s  '08  J-D  10,000c- 
43  '11  J-D  10,000c- 
4s  "12     F-A     10.000c 

Surface  Drainage  Bonds. 
48  '12     M-S    $3,000c..Sept  I'l.'S-'n 
4s  A-O       2.000c_-Apr  1 '15-'18 

Fire-Departmcnt  Bonds. 
4s  J-D      $l.,500c-June  1  •1.5-'17 

4s  '12  M-S  4,()00c-8ept  1  'I.'j-'ie 
TOTAL  DKBT  May  1  'H-$360,500 

Bonds  outside  limit 9(i .000 

Sinking  ruiid 72  376 

Total  val.  '13  (abt.  act.).. 8, 243, 702 
lotaltax  (per  $1,000)  1913 -..$20. .50 
Population  In  1910 5, .542 

INT.  at  Beacon  Trust  Co.,  Boston. 


4Hs'13  ... 

4J^s       A-O 
4s  A-O 


-July  1  1926 
.Dec  1  1926 
-June  1  1929 
'1.5-' 17 
1  1939 
■15-'17 
'lK-'43 
•15-'18 
•15-'23 


1930 
1937 


..Oct  2 
..Mch  1 
..June  1  1938 
--June  1  1941 
..Feb  I  1943 


BEVEELY. 

This    city    Is    in    Essex    County. 
Founded    1626;    a    town,    1668;    in- 
corporated as  a  city  Mav  23  1894. 
4><s'14  ---    $10,000-July  15  •15-'19 

School  Loans. 
4s  '02  A-O  $23, .500c. -Oct  1  '15-'21 
3Hs'03  J-J  20.000c. July  1  '15-'18 
4s  '03  J-J  I0,000c-July  1  •19-'20 
4s  '03  J-J  3,000c- -.July  1  1921 
4s  '05  M-N  2,()00c_May  1  '15-'16 
4s  '05  M-N  81,000c_May  1  '1.5-'26 
3Hs'09  M-N  10,000c-May  1  '15-'19 
4Hs'07  M-N  ll,000c-May  1  •15-'20 
43  '10  F-A  65,000c. Aug  1  'IS-'SO 
4s  '11  J-D  14,000c-Dec  1  '15-'21 
4s  '12  M-N  85,000c-Nov  1  '15-'32 
4s  '12     M-N     8,000c.Nov  1  •15-'22 

Town  Loans. 
6s  M-N    $6,000c.Nov  23  "15-18 

Water  Loan. 

4s  F-A$150,000c--.Aug  1  1917 

4s  "03     J-J       15.0000 -July  1  '15-' 24 

3Hs'05  A-O     19,000c. -Oct  1  '1.5-'28 

ri6,()()0c.-Oct  1  •1.5-'22 

4s  "05     A-O  {    1,000c Octl  1928 

I  4,000c.. Oct  1  •29-'30 

Library  Bonds. 
4s  '09     A-O     $6.000---Oct  1  ■15-'17 
4s  '11     J-D    (42,000c. Dec  1   '15-'21 
1.50 ,000c.  Dec  1   '22-'31 

Fire  Loan. 
4s  '06     J-J       S4.000c-July  1  '15-'16 

Scwcr  Lodns 
4s  '93  J-J  $2d,000c-July  1  •15-'19 
4s  '00  J-J  44,000c.July  1  '1.5-'25 
4s  '03  A-O  r40,000c-Apr  1  '15-'24 
l20,000c-Apr  1  •25-'34 
4s  '06  A-O;il9,000c-Apr  1  '15-'31 
1  25,000c.Apr  1  '32-'36 
4Hs'07  A-O  16,000c--Oct  1  '15-'22 
4s  '08     M-S     20,000c-Sept  1  '15-'18 

4s  '10     J-D       3,000 June  1  1915 

4s  '11     J-J       32 ,000c. July  1  '15-'22 
4s  '11     F-A       6,000c-Aug    1  •15-'16 

Public-Building  Loan. 
4s     '09  A-O     $6,000-. -Oct  1  •15-'17 

Bridge  Bonds. 
3Hs'09M-S/   $9.000--Mch  1  •15-'17 
I     2,000 Mch  1  1918 

r^/i  rW   I  Of)  n 
4s  J-J     $14,000c.July  1  •15-'21 

4s  '06     J-J     I   6,000 -.July  1  •15-'20 

1       500 July  1  1921 

4s  '12     M-N  24,000c.Dec  1  •15-'26 

Athletic  Building  Bonds. 
4s    14     J-D     $6, 000c.  June  1    15-  17 

Dredging  Loans. 
4s  M-N     $4.000C-Nov  1  '1.5-'18 

4s  '03     M-N  121, 000c. Nov  1  '15-'21 
I   2.OOO0---N0V  1  1922 

Playground  Bonds. 
4s  '10     J-J       $6,000--.July  1 '15-20 

Street  Loans. 
4s  '03  J-J  $27,000c-July  1  ■15-'23 
4s  '08  A-O  12,000c-Oct  1  '1.5-'18 
4s  '12  J-D  25,000c.Dec  1  •1,5-'19 
4s  '12  J-D  /  5,000c.--Dec  1  1915 
I  .4,000c. .-Dec  1  1916 
4s  '14  J-J  f40,000cJuly  15  '15-'22 
1  4,000c-_July  15  1923 
Tot.  fund,  debt  Jan  1  '14  $1,417,500 

Water  debt 219,000 

Exempt  bonds 744,500 

NET  DEBT  Jan  1  1914..       673,000 

Ass&ssed  val.  1914 44,596,630 

Borrowing  capacity 304 ,848 

Tax  rate  (per  $1,000)  1914... $15. 50 
Population  in  1910 18.650 

INT.  ou  sewerage  bonds  of  1908, 
1911  and  1914  and  all  issues  of  1912  is 
payable  at  Old  Colony  Tr.  Co. ,  Bos.; 
on  other  loans  at  First  Nat.  Bk. ,  Bos. 

BILLERICA. 

This  town  is  In  Middlesex  County. 
Inc.  1655.     Population  1910,  2.789. 

Town-Hall  Bonds. 
4s  A-O  $30, 000c. --Apr   1  1919 

Bridge  Bonds. 
4s  '10     F-A     $5,000c-Aug  2  'I.S-'IO 
3  Ms        Aug       5,000r 1915-1919 

Water  Bonds 
4s            M-N  S90,000c.  ..May  I  1928 
4Ms'12  M-N   22,000 

School  Bonds. 
S'As        Apr  $25, 000c. --April     1921 
BOND.  DEBT  Mar  1  '14.       203,000 

Floating  debt 1.{,.560 

Sinking  fund 71,602 

Assess,  val.  '14  (abt.  act.)-  5,529,935 
Tax  rate  (per  $1,000)  1914. -.$14.00 

INT.  payable  in  Bo.ston  on  water 
bonds  at  Old  Colony  Trust  Co.  and 
on  town-hall  bonds  at  Mercantile 
Trust  Co.;  on  bridge  3)4s  in  Lowell. 

BOSTON.  J.  P.  Fitzgerald.  Mayor; 
Chas.  H.  Slattery,  City  Trcas.; 
J.Alfred  Mitchell,  City  Auditor. 

City  was  incorporated  Feb. 23  1822. 
On  Nov.  2  1909  a  charter  amendment 
was  adopted  under  which  municipal 
nominations  are  to  be  made  only 
upon  petition  of  5,000  voters.  The 
Mayor  serves  for  four  years,  subject 
to  recall  after  two  years.  V. 89, p. 1234. 
The  question  of  holding  a  recall  elec- 
tion was  submitted  to  the  voters  on 
Nov.  7  1911.  but  failed  to  carry. 
V.  93,  p.  1337.  On  Nov.  7  I9II  the 
voters  accepted  an  Act  passed  by  the 
Legislature  annexing  the  town  of 
Hyde  Park,  which  became  a  part  of 
the  city  Jan.  1  1912.  V.  93,  p.  i;337. 
In  Nov.  1912  an  Act  authorizing  the 
city  to  Issue  $2,500,000  bonds  out- 
side the  debt  limit  for  the  construc- 
tion of  streets  was  accepted  bv  the 
voters.      V.  95.  p.  1422. 

The  county  of  Sulfoik,  In  which 
Boston  Is  situated,  contains  also  the 
city  of  Chelsea  and  the  towns  of  Re- 
vere and  Wlnthrop.  Boston,  how- 
ever, receives  all  the  county  Income, 
pays  all  the  county  expenses,  owns 
the  county  buildings,  and  Is  responsi- 
ble for  the  county  debt,  which 
amounted  9n  Oct.  31  1914  to  $3,761  .- 
333.  The  details  of  this  county  debt 
are  Included  In  the  following  llnanclal 
report  for  this  city. 

"Miscellaneous  Loans." 

48  A-0$110,.50() Apr   1  1915 

4s  A-O  204,500 Oct    1  1915 

48  J-J       84.200 Jan    11916 


4s 
4s 

43 

4s 
43 

s 
's 
3HS 

43 

3H3 

3H3 

3H3 

3HS 

3HS 

3HS 

3s 

3  MS 

3  MS 

3s 

3s 

3s 

3  MS 

3s 

3  Ms 

3  Ms 

3M3 

3  Ms 

3  Ms 

3M3 

3M8 

3  Ms 

3Ms'04 

3  Ms'04 

3  Ms'05 

3Ms'06 

3Ms'06 

3Ms'07 

4s  '07 

4s  '07 

4s  '08 

3Ms'10 

3Ms'10 

3  Ms' 10  J-J 

3Ms'10  J-J 

4s  '10     J-J 

43  '10 

43  '10 

4s  '10 

4s  '10 

4s  '10 

4s  '10 

SMs'll 


J-J  $518 


A-O 

A-O 

M-N 

J-J 

A-O 

J-J 

J-J 

A-O 

J-J 

A-O 

J-J 

A-O 

A-O 

J-J 

A-O 

A-O 

J-D 

J-J 

A-O 

A-O 

J-J 

J-J 

J-D 

A-O 

A-O 

J-J 

A-O 

J-D 

J-J 

J-D 

J-D 

A-O 

J-D 

J-J 

J-D 

J-J 

A-O 

J-J 

J-D 

J-J 

J-J 


J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


3!4s'll  J-J 
3Hs'll  J-J 
4s  '11 
4s  '12 
4s  '12 
4s  '12 
4s  '12 


3 

102 

25 

10 

3 

107 

130 

105 

108 

75 

80 

18 

155 

331, 

8 

10 

38 

270 

83 

150 

39 

49 

519 

64, 

25 

104 

85 

512 

5 

100 

75 

63 

57, 

10 

4 

350 

5 

224 

56 

55 

15 

35 

12 

1, 

2 

21 

10 

16 

19 

24 

6 

75 

14 


.300 July 

,000 Apr 

.500 Oct 

,000-. .Nov 

,.500 Jan 

.000 Apr 

.100 July 

..500 July 

,000 Oct 

.800 Jan 

.000 Apr 

,000 July 

,000 Oct 

,600 Apr 

,200 July 

,000 Oct 

.000 Oct 

,293.44 -Dec 

,510 Jan 

,000 Apr 


000 -. 
,000.. 
,5,50.. 
,000.. 
,000-. 
,000-. 
,500-. 
,000.. 
,500-. 
,800.. 
,000-- 
,000r. 
,700-. 
.500.- 
,000.. 
,350-. 
,500-. 
,000-- 
,000-. 
,500  - 
,000 


Oct 
-July 
-Jan 
-June 
-Oct 
.Oct 
-Jan 
.Apr 
-June 
.Jan 
-June 
-June 
...Oct 
...Dec 

Jan 

...Dec 
.  -.Jan 
...Apr 
...July 
--June 
.Jan   1 


M-N  120 
3 

A-O  130 

...      18 

--.  13 
4Ks'13M-Nfl2(i 
1  40 
4}<s'13M-N  95 
4}4s'13M-N 
4Ms'13M-N 
4s  '13     A-O 

A-O 

A-O 

A-O 

A-O 

J-J 

J-J 

J-J 


4s  '13 
4s  '13 
4s  '13 
4s  '13 
4s  '13 
4s  '13 
4s  '13 
4s  '14 
4s  '14 
4s  '14 
4s  '13 


56 
173 

14 
9 

30 
6 

20 
300 
125 

45 

44 

10 


J-J 


700 


000.. Jan  1 
000 --Jan  1 
.000 --Jan   1 

,000 July 

,500 --July  1 
,000 --July  1 
,000 --July  1 
,000 --July  1 
,000-.  July  1 
,000-.  July  1 
000 --Jan  2 
.000 -.Jan  2 
,000..  July  1 
,000r.Nov  1 

,000 Oct 

,000. ..Oct  1 

,000 Oct 

,000 Oct 

,000r.Nov  1 
i.OOOr.Nov  1 
.OOOr.Nov  1 
.OOOr.Nov  1 
.OOOr.Nov  1 
,000- -Oct  1 
,000- -Oct  1 
.000- -Oct,  1 
,000- -Oct  1 
.000--Oct  1 
,000r_July  1 
,OO0r-July  1 
,000r_July  1 
,000- -Apr  1 
,000- -July  1 
,000- -July  1 
.OOOr.July  1 


1916 
1916 
_  1916 
30  1916 
1917 
1917 
1917 
1917 
1917 
1918 
1918 
1918 
1918 
1919 
1919 
1919 
1919 
1919 
1921 
1921 
1921 
1921 
1922 
1922 
1922 
1928 
1923 
1923 
1923 
1924 
1932 
1924 
1934 
1925 
1926 
1926 
1927 
1927 
1927 
1928 
,5-'25 
5-' 17 
5-'21 
5-'20 
1915 
5-'19 
_5-'20 
21-'30 
5'30 
4-'30 
4-' 30 
5-'16 
5-'29 
5-'21 
5-'26 
5-'17 
.5-'27 
5-'32 
5-' 27 
.5-'28 
'29-'33 
5-'33 
5-'28 
5-'28 
5-'21 
5-'23 
.5-'20 
5-' 18 
.5-'24 
5-'34 
5-'34 
5-'29 
5-'25 
5-'24 
5-'22 
5-'34 


Rapid  Transit. 


4s 

4s 

3MS 

3Ms 

3MS 

3MS 

3MS 

3MS 

3  MS 

3s 

3s 

3MS 

3MS 

3  Ms 

3  Ms 


A-O  $50,000-.- 
A-Ol, 000,000-. - 
J-J  250, 000... 
A-O  500,000--- 
A-Ol,500,000--- 
J-J  1,000,000--- 
J-J  200,000--- 
A-O  200,000--- 
J-J  50,000.-- 
A-O  250,000.-- 
J-J  201,000.-- 
500,000--- 
300.000- . 


J-D 
J-J 
J-Dl, 300,000 


J-J 


3  Ms'04  J-D 
3  Ms'05  J-J 
3Ms'07  J-J 
4s  '07     A-O 


50,000-. 
133,000r- 
100,000-. 

75,000-. 
5,000. 


3  Ms'09  A-O  350,000r- 
4s  '10  J-J  500,000r. 
4s  '11  M-N  404,000r. 
3Ms'll  J-J       46.000-. 


4s 
4s 
4s 


12 
12 
12 


119,000- 
31,000. 
40.000. 


-Oct 
-Apr 
.Jan 
-Apr 
-Oct 
-July 
-Jan 
-Apr 
-July 
-Oct 
-Jan 
-June 
Jan 
June 
-Jan 
.June 
-July 
_Jan 
.Oct 
-Apr 
-July 
-Nov 
-July 
-Oct 
.May 
-July 


Highways. 


4s  J-J  $.500,000. 

4s  J-J     700,000- 

3  Ms  J-J     499,000- 

3  Ms  J-J     730,000- 

3  Ms  J-J     500,000- 

3  Ms  A-O       3.700- 

4s  '07  J-J     250,000. 

3  Ms  J-J     750,000- 

3  Ms  J-J         5,000. 

3  Ms  A-O       6.000  - 

3  Ms  J-J  6.50. 

3Hs    -  A-O     44,800- 

3  Ms    '  J-J     518,000- 

3M3  J-J    661,000. 

3s  J-J         3,5.50. 

3s  J-J     1.50,000 
3s  -        -     - 

3  Ms 
3s 
3s 
3s 
3s 

3  Ms 
3  Ms 
3  Ms 
3  Ms 
3  MS 
3  Ms 
3  Ms 
3  ^s'04 
3  ^8'05 
4s  '06 

3  Ms'09  A-O 
4s  '10     J-J 
4s  'U     M-N  270,000r 
4 Ms '12  A-O  345.000r 
4s  '13     J-J     285,000r 
Court-House  and 

43  A-O$7()0,()()0 Oct 

4s  J-J     406,000 July 

3  Ms       A-O  800,000 Oct 


A-O  300,000. 
J-J  600,000. 
A-O  220,000- 
J-J  126,000- 
83,000. 
56,300- 
049,000- 
5,001  . 
30,000. 
483,000- 
5,000- 
500,000- 
170.000. 
600,000r. 
533,000- 
500,000- 
250,0()0r. 
4S0,000r. 


J-J 

A-O 

J-D 

A-O 

A-O 

J-J 

J-J 

J-D 

J-J 

J-D 

J-D 

J-.T 


.--July 
.--July 

Jan 

.--July 
.  -.June 
...Oct 
...July 

Jan 

.  .-.Tuly 
...Oct 
.  ..Jan 
.  ..Apr 
.  -.Jan 
...July 
...July 
. .-Jan 
.  .-Apr 
.  --July 
.--Oct 
.  -.Jan 
. .  .Jan 
.  .-Apr 
.  --June 
.-.Oct 
...Oct 
...Dec  3 
.  -.Jan 
.  --June 

Jan 

..June 
.--Dec 
...July 
--Apr 
July  1 
Nov  1 
-Oct  1 
Jan    I 


Jail  Bonds. 


1934 
1935 
1930 
1936 
1936 
1937 
193S 
1938 
1940 
1941 
1942 
1942 
1943 
1943 
1944 
1944 
1945 
1947 
1047 
1949 
1950 
19.56 
1956 
1957 
19,57 
1957 

1915 
1916 
1917 
1919 
1922 
1922 
1927 
1928 
1928 
1928 
1929 
1929 
1930 
1930 
1930 
1931 
1931 
1931 
1931 
1932 
1932 
1932 
1932 
1932 
1932 
1932 
1933 
1933 
1934 
1934 
1935 
1936 
1929 
5-'30 
4-'31 
4-'32 
5-'33 


1918 
1922 
1919 


3Hs  J-J       50,000 July  1  1921 

3s  A-O     50.000 Apr   1  1921 

3Ms  J-J     S17.000 Jan        1923 

3  MS  J-J       46.000 Jan       1922 

3Hs  J-D    100,000 June     1922 

3Ms  J-J     100,000 July      1921 

3s  A-O     50.000 Oct    1  1921 

4s  A-O     75,000 Oct    1  1923 

4s  J-J       40,000 July  1  1924 

3  Ms  A-O  800,000 Apr   1  1937 

3Ms  J-J     100,000 July  1  1938 

33  A-O  357,000--Oct   1   '15-'35 

3  Ms  J-J  15,000 --Jan   1   '15-'20 

4s  '10  J-J       64,000 July'15-'30 

4s  '12  ---      54,000 Oct   '15-'32 

Bridge  Bonds. 

3Ms        A-O  $21,000 Oct    11918 

3MS        J-J     130,000 July  1  1919 

3Ms       J-D      19.000 June  1923 

3Ms        J-J       19.000 Jan     1923 

3Ms        J-J       31,000 Jan     1924 

3Ms'05  J-D      16,500 Dec  1  1925 

3Ms'06  J-J       14,500 Jan    1  1926 

3Ms        A-O       5.000 Oct    1  1923 

3s  J-J       50,000 Jan    1  1922 

3Ms        J-D  216.66-Dec    1  1919 

3Ms        A-O       7,500 Apr   1  1918 

3Ms        J-J       25,000 July      1917 

4s        A-O  8.100 Apr       1915 

4s  A-O     50,000 Oct       1915 

3J4S        J-J       60,000 Jan    1  1934 

Sy^s'n  J-J  56,000--Jan  2  •15-'21 
4s'10      J-J       31,000--July  1  •14-'29 

3Ms        J-J       50,000 July  1  1921 

3  Ms        J-D    200,000 June  I  1932 

3  Ms        J-J     500,000 July  1  1937 

3MS        J-J     300,000 Jan    11938 

3MS        J-J     300,000 July  1  1939 

43  A-O     10,000 Oct    1  1934 

4s  A-O     10,000 Oct    11935 

4s  J-J      30,000 July  1  1936 

43  A-O  100,000 Oct    11936 

3MS        A-O     60,000 Oct    11938 

3  Ms        J-J     400,000 Jan    11940 

3M3        J-J     200,000 July  1  1940 

33  J-J         5,000 Jan    1  1942 

3  Ms       J-D   200,000 June  11942 

3Ms        J-D    200,000 June  1  1943 

3  MS'04  J-D  250,000r.  ..June  1  1944 
3  Ms'04  J-D      28,000r.  ..June  1  1924 

3  Ms'05  J-J       60,000 Jan    11945 

3Ms'05J-J         1,500 Jan    11935 

3  Ms'05  J-J     100,000 July  1  1945 

3  MS        J-J         1,600 Jan    11936 

4s  '06     J-J     150,000 July  1  1946 

3Ms'07J-J       48,000 Jan    11937 

4s  '07     J-J       70,000 July  1  1927 

4s  '07     J-D        9,000 Dec       1937 

48  '07     J-D      49,000 Dec       1947 

4s  '08     J-J     205,000 June  1  1928 

3Ms'09J-J         3,900 Jan29  1949 

3Ms'10  J-J        3,000 Jan    1  1915 

4s  '11  J-J  100,250.. .Jan  2  •14-'26 
3Ms'llJ-J  2,000 --July  1  '15-'16 
4s  '11     M-N  175,000r.-Nov  1  '15-'21 

4s  A-O  143,000 Oct   •14-'27 

4 >is' 13  M-N  7 72, OOOr.Nov  1  '15-'23 

135, OOOr.Nov  1  '24-'28 

4Ms'13  M-N   70,000r.Nov  1  '15-'28 

4s  '14     ..-     55,000 1915-1925 

Tunnel  and  Subway  Bonds. 

3  Ms  '04  J-D$950,()00r.  .-June  1  1944 

3  Ms'05  A-O  656,700 Apr   1  1945 

3  Hs'05  J-J  1,400,000 July  1  1945 

3Ms'06A-O     11,000 Apr   1  1946 

3  Ms'OO  J-D    489,000 June  1  1946 

4s  '06     J-J  1,000,000 July  1  1946 

3Ms'07J-J       13,150 Jan    11947 

4s  '07     J-J  1,000,000 July  1  1947 

4s  '07     A-O  486,850 Apr   1  1947 

4s  '08  J-D2,OO0,O0Oi-.-Junel  1948 
3  Ms'09  A-O  ,300,000r. -.Apr  1  1949 
3Ms'10J-J  222.000 --Jan  J  •14-'50 
4s  '10  J-J  500, OOOr.. -July  1  1950 
4s  "12     J-J     500,000r...Jan    11957 

4s  '12     ---       10.000 July      1957 

4s  '12  A-O  2,700,000r..Oct  1  1957 
4s  '13  J-J  2. 100 .OOOr.. Jan  1  1958 
4Ms'13  M-Nl,300.000r.Nov  1  1958 
4s  '13     J- J2, 500, OOOr... July  1  1959 

Pub.  Inst'ns  &  City  Hospital. 

4s  A-O$300,000 Oct    1  1915 

4s  J-J      28,500 July  1  1916 

3MS  J-J       25,000 July  1  1917 

Ks  J-J     101,000 Jan    1  1918 

3Ms  J-J       23,000 July  1  1918 

3Ks  A-O     35,000 Apr   1  1919 

3Ms  J-J       14,600 July  1  1919 

3s  J-J    112,500 Jan       1921 

3s  A-O     40,000 Apr   1  1921 

3  MS  J-J     148,000 July      1921 

3s  J-J     195,000 Jan       1922 

3  MS  J-D    120,000 June     1922 

334s  A-O     78,700 Oct    1  1922 

3s  A-O     10,000 Oct    1  1921 

3  Ms  J-J       62.000 Jan       1923 

3  Ms  J-D   297.600 June     1923 

3  Ms  J-D      14,000 June     1924 

3  Ms  A-O     24,000 Oct       1924 

4s  J-J    150,000 July      1926 

3  Ms  A-O     24,000 Oct       1926 

ts  '07  A-O     28,000 Aor   1  1927 

4s  '07  J-J    222,500 July    1927 

3Ms"06  J-D        6,000 June  1  1926 

4s  '08  A-O     17,000 Apr   1  1928 

4s  '08  J-D      44,600 June     1928 

4s  '10  .T-J         4.375--July  1  '14-'20 

4s  '10  J-J         9,000. -July  1  '14'-20 

4s  '10  J-J      80,000. .July  1  '15-'30 

4s  '11  J-J      69,000-.Jan  2  '14-'3I 

3;4s'll  J-J       48,000-. July  1  '15-'26 

4s  '11  M-N  102,000r-Nov  1   'IS-'SI 

4s  '11  M-N    76. OOOr.  Nov  1   '14-'31 

4s  '12  ---      47,.500 Oct   '14-'32 

4 34s' 13  M-N298,000r.Nov  1   '14-'33 

43<4S'13  M-N236,000r.Nov  1  '15-'33 

Drainage  Bonds. 

3Ms'04  J-D$200,000 June  1  1934 

3 Ms'05  .T-J     600,000 Jan    1  1935 

334s        J-J    400,000 Jan    1  1934 

3Ms'05  .T-D  600,000 Dec    1  1935 

4s  '06     J-J     600,000 July  1  1936 

4s  '07     J-J     600,000 July      1937 

4s  '08  J-D  655. OOOr... June  1  19.38 
3;4s'09  A-O  6(i4.()00r---Apr  1  1939 
4s  '10  .T-J  975.75S.33rJulyl'14-'40 
4s  '11    M-N  267.000r-Nov  1   '14-'4I 

4s  '12     ---        3,000 Oct   •1.5-'17 

4s  '12  A-O  240,000r..Oct  1  '15-'17 
4Ms'13  M-N372,000..Nov  1  '15-'38 
4s  '13     J-J    400, OOOr- July  1  •15-'39 

Grade-Crossing  Bonds. 

3  Ms'05  ,T-D  $757,000 Dec   1  1925 

3Ms'07  J-J      80,000 Jan    I  1927 
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BOSTON 

Con.)^ 

Fra 

nklin 

Union  B 

onds. 

SHs'OQ  J-DS100,000. 

---June!  1926 

Park  Bor 

ds. 

4s 

M-N    $1,000- 

Nov  1916 

4s 

A-O 

20,000- 

---Oct    1  1915 

4s 

J-J  1,000,000- 

--.Jan    1  1025 

4s 

A-O 

50,000- 

...Oct    1  1927 

3HS 

A-O 

20,000- 

---Apr   1  1916 

3>4s 

J-J 

21,000- 

---July  1  1921 

4s 

A-O 

5,000- 

Oct  1917 

3HS 

A-O 

25,000. 

...Oct    1  1922 

SViS 

J-J 

30,000- 

---Jan    1  1923 

3  1^8 

A-O 

15.000- 

---Apr   1  1923 

3HS 

J-D 

105,000- 

--.Junel  1923 

3HS 

J-J 

170,000- 

---Jan    1  1934 

3HS 

J-J 

500,000- 

---Jan    1  1927 

3J^s 

J-J 

450,000- 

...Jan    1  1928 

3HS 

A-O 

50,000- 

...Apr   1  1928 

3HS 

A-O 

450,000- 

.-.Oct    1  1928 

3J<s 

A-O 

13,000- 

...Oct    1  1915 

3HS 

J-J 

500,000- 

...July  1  1929 

3HS 

J-J 

561.000- 

---Jan    1  1930 

3HS 

J-J 

130,000- 

---July  1  19.30 

3s 

J-J 

75,000- 

---Jan    1  1931 

3s 

J-D 

74,000- 

--.Jan    1  1932 

3s 

J-J 

57,000- 

...Jan    1  1932 

3>^s 

J-J 

75,000- 

...Junel  1932 

3>^8 

J-J 

5.000. 

-  -July  I  1932 

3HS 

J-J 

25.000- 

-.-Jan    1  1933 

3  Hs'04  A-O 

36,300- 

..-Oct    1  1934 

3  Hs'05  J-J 

19,000- 

...July  1  1935 

3Hs'05  A-O 

9,.500- 

...Oct    1  1935 

3Hs 

J-D 

5,000- 

...Dec       1935 

3Ms'05  J-J 

33.000- 

...Jan    1  1936 

4s  '07 

J-J 

35.000- 

.--July  1  1927 

4s  '13 

A-O 

31,500- 

-Oct  1   '15-'23 

4s 

J-J 

100.000. 

--.Jan        1916 

4a 

A-O 

2.500- 

-.-Oct       1917 

4s 

J-J 

450.000- 

...Jan    1  1918 

4s 

A-O 

5,000. 

...April    1918 

48 

J-J 

5,000. 

...July      1918 

48 

A-O 

40,000- 

...Oct       1918 

4s 

J-J 

480.500- 

...Jan    1  1919 

4s 

A-O 

16,000- 

...April    1919 

3J4s 

A-O 

4,000. 

---Apr  1  1919 

4s 

J-J 

3.500. 

...July      1919 

43 

J-J 

439,500- 

...Jan    1  1920 

4s 

J-J 

16.400. 

...July      1920 

4s 

A-O 

44.100- 

...Oct       1920 

4s 

J-J 

500.000- 

...Jan    1  1921 

3s 

J-J 

25,000- 

...Jan   1  1921 

3s 

J-J 

25.000- 

...Jan    1  1931 

3Hs 

J-J 

500.000- 

...Jan        1937 

4s  '91 

J-D 

700.000. 

...Junel  1921 

4s  '91 

A-O 

200,000- 

...Apr  1  1922 

4s  '91 

A-O 

301.000- 

...Oct    1  1922 

4s  '91 

J-J 

250,000- 

...Jan    1  1923 

4s  '91 

J-J 

500,000- 

..-July  1  1923 

4s  '91 

A-O 

450,000- 

...Oct    1  1923 

4s  '91 

J-J 

99.000- 

.--Jan    1  1924 

43 

A-O  1,000,000 

Oct  1  1924 

4s  '10 

J-J 

500- 

-.-July  1  1915 

4s  '93 

J-J 

100,000- 

--.July  1  1924 

4s  '93 

A-O 

100,000- 

...Oct    1  1924 

4s  '93 

A-O 

50.000- 

...Apr   1  1925 

4s  '93 

A-O 

208,000- 

...Oct    1  1925 

4s  '93 

J-J 

11,300- 

...July  1  1926 

3Hs'97  J-J 

400.000- 

...July  1  1917 

2>^s'90  J-J 

600,000- 

...Jan    1  1920 

Sewerage 

Bonds. 

4s 

A-O  $108, 0,50- 

-.-Apr  1  1915 

4s  1    • 

J-J 

35,000- 

--.July  1  1916 

3Hs1 

J-J 

500,000- 

--.July  1  1919 

4s 

A-O 

41,000- 

...Oct  15  1916 

4s 

M-N 

93,500- 

Nov  1916 

3Hs 

J-J 

500.000- 

...Jan    1  1928 

33^s 

J-J 

500,000- 

...July  1  1928 

3HS 

J-J  1,000,000- 

---July  1  1929 

3HS 

J-J 

100,000- 

...Jan    1  1930 

3HS 

A-O 

109,000- 

...Apr   1  1930 

3HS 

J-J 

791.000- 

.-.July  1  19.30 

3HS 

J-D2, 000,000-. 

June  1  '32-'33 

3Hs'04  J-Dl,000.000r 

...Junel  1944 

3  Hs'05  J-J 

800,000- 

---July  1  1935 

3  Hs'Oo  J-D 

200,000- 

---Dec   1  1935 

4s  -06 

J-J 

749,000- 

...July  1  1936 

4s  '07 

A-O 

200,650- 

.--Apr  1  1937 

4s  '07 

J-J 

495.000- 

.-.July  1  1937 

4s  '07 

A-O 

4,350- 

...Oct    1  1937 

4s  '08 

J-D 

300,000r. 

.-June  1  1938 

3Hs'09  A-O 

300,000r. 

..Apr    1  1939 

4s  '10 

J-J 

260, OOOr- July  1   '15-'40 

4s  '11 

M-N  220.000r. 

Nov  1   '15-'.36 

4s  '12 

A-O 

391.000r. 

.-Oct  1  '15-'37 

4Ks'13  ]VI-N576.000r-Nov   1  '15-'38 

4s  '13 

J-J 

600, OOOr- July  1  '15-'39 

Playground  Bond 

s. 

3Hs'06  J-D  5170,000- 

---Junel  1936 

3J^s 

J-D 

100,000- 

---June     1932 

3  Ms 

J-J 

1.30,000- 

-..Jan       1935 

3Hs 

J-J 

25,000- 

...Jan    1  1923 

3s 

J-J 

25,000- 

...Jan    1  1921 

Sl4s 

A-O 

23,500- 

...Apr   1  1919 

3Hs 

J-J 

5,000- 

--.July  1  1932 

3l4s 

A-O 

20.000. 

---Oct    1  1932 

3Hs 

A-O 

151.000. 

-.-Apr  1  1929 

3Hs 

J-J 

49.000- 

...July  1  1929 

3s 

J-J 

154.000- 

...July  1  1930 

3>4s 

J-J 

46,000- 

---July  1  1930 

3>is 

A-O 

30,000- 

---Oct    1  1923 

4s 

J-J 

4,000. 

---Jan    1  1917 

3>^s 

J-J 

.50.000  . 

July  1917 

4s 

J-J 

100,000- 

...July  1  1917 

4s 

A-O 

20,000- 

Oct  1917 

4s 

M-N 

7,000- 

Nov    1916 

3}^s'10  J-J 

84,000. 

.Jan    1  •15-'30 

SMs'lO  J-J 

2,500-- 

--Jan    1  1915 

3Ms'10  J-J 

8,000- 

.Jan    1  '15-'22 

4s  '10 

J-J 

38,000- 

-July  1  '14-'30 

4s  '10 

J-J 

6,000- 

...JuIy'15-'20 

4s  '10 

J-J 

21,500- 

.July  1  '14-'28 

4s  '10 

J-J 

48.000- 

-July  1  '15-'30 

4s  '11 

M-N 

68, OOOr. 

Nov    1  '15-'31 

4s  '11 

M-N 

44. OOOr. 

Nov    1  •14-'31 

4s  '12 

A-O 

47.500r. 

..Oct  1  '14'-32 

4Ms'13  M-M 

95  .OOOr. 

.Nov   1  •15-'33 

4s  '14 



4,000- 

-July  1  •15-'24 

Street.  &c..  Bonds. 

5s 

J-J 

$1,000- 

.-.Jan    1  1874 

(Not  presented  for  payment.) 

4s 

A-O 

213,000- 

...Apr       1915 

4s 

A-O 

87.000- 

...Oct       1915 

4s 

J-J 

926.500- 

...Jan       1916 

4s 

A-O 

90.000- 

.-.Oct       1916 

48 

J-J2, 000,000- 

-July  1  •35-'36 

3j^s 

J-J 

50.000- 

-..Jan    1  1917 

4s 

M-N 

94.000- 

Nov    1916 

4s 

J-J 

37.600- 

July    1916 

48 

J-J 

109.000. 

.--July  1  1917 

4s 

J-J 

31,000- 

...Jan    1  1917 

4s 

A-O 

34,500- 

.--Oct    1  1917 

syis 

J-J 

22.000- 

.-.Jan    1  1918 

Street,  &c..  Bonds  (Concluded). 

Sl4s       A.O$205,000 Apr   1  1918 

3Hs        J-D        4,989. 90--Decl  1919 

3Hs        J-J       00,000 Jan    1  1937 

3Hs        J-J     181,480 July  1  1918 

3HS        A-O       4,500 Oct    1  1918 

3'^s        J-J     200,000 July      1919 

3HS       J-D    100,000 June     1922 

3)^8        J-J     500,000 Jan        1923 

3  Ms        J-J     164,000 Jan        1924 

4s  J-J     100,000 July      1936 

3  Ms        J-D    366,000 June     1924 

3Hs'05  J-D  246,000 Dec  1  1925 

3  Ms       J-D    100,000 June     1934 

3s  A-O     18,000 Oct    1  1931 

3s  J-J      42,000 Jan    1  1932 

3Ms        J-D    1.50.000 Junel  1932 

3Hs       J-J    700.000 Jan    1  1934 

3Ms        J-D   200.000 July  1  1938 

3Ms'05J-J       10.000 Jan    11935 

3Ms'06J-J       20,000 Jan    11936 

3Ks       J-J      20,080.21 --Jan  1  1921 

4s  '06     J-J     751. (iOO July  1  1921 

4s  '00     J-J     100.000 July  1  19.30 

3Ms'07J-J       60,000 Jan    11937 

3Ms'07J-J     250,000 Jan    11922 

3Ms'07J-J       27,6,50 Jan    11927 

4s  '07     J-J         7,200 July  1  1927 

3Ms'07J-J       67.100 Jan    11927 

4s  '07     J-J    300.000 July  1  1937 

4s  '07     J-J     400.000 July  1  1922 

4s  '08     J-D    lOO.OOOr. -.June  1  1938 

4s  '08     J-D     25.000 June  1  1928 

4s  '08     ...        8.900 Oct    1  1938 

3Ms'09  A-O  119.000r.--Apr  1  1939 
4s  '10  J-J  21.7.50-.July  1  '14-'30 
4s  '10  J-J  6.750- -July  1  '15-'20 
4s  '10  J-J  40.000r-July  1  '14-'30 
3Ms'llJ-J  22.000. .Jan  2 '15-'25 
4s  '11     M-N  240. OOOr.  Nov    1  '15-'21 

4s  '12     .—     130.000 Oct   •15-'27 

4s  '12     ...      21.000 Oct   ■14-'32 

4s  '13  J-J  S55.000r..Jan  1  ■15-'33 
4s  '13  A-O  T30.000--Oct  1  '15-'20 
Uo.OOO-.Oct  1  *15-'19 
4s  "13  J-J  1.340 .OOOr- July  1  '15-'34 
4s  '13  J-J  48.000r.July  1  '1.5-'.30 
4s  '14     ...      10.000- -July  1  '15-'24 

Water  Debt— Cochituate  Water 

4s  A-O  $32.700 Apr  1  1915 

4s  A-O     17,000 Oct  1  1915 

4s  J^        8,000 Jan  1  1916 

4s  A-O     18.500 Apr  1  1916 

4s  A-O     11. .300 Oct  1  1916 

4s  J-J        8.000 Jan  1917 

4s  A-O       6.000 Apr  1917 

4s  A-O  117.700 Oct  1  1917 

4s  ,T-J       13,000 Jan  1918 

4s  A-O          300 Apr  1918 

4s  A-O     95,000 Oct  1  1918 

4s  A-O  200,000 Apr  1  1919 

4s  A-O  135,000 Oct  1  1919 

4s  A-O  101,500 Oct  1  1920 

4s  A-O     50,000 Apr  1  1921 

4s  -4-0  140,500 Oct  1  1921 

4s  J-J      36,000 Jan  1  1922 

4s  A-O     75.000 Apr  1  1922 

4s  A-O  188.000 Oct  1  1922 

4s  A-O     18.275 Oct  1  1923 

4s  A-O  436.225 Oct  1  1924 

3  Ms  A-O  273.000 Apr  1  1917 

3MS  J-J     100,000 July  1  1918 

3Ms  M-N  102,000 Nov  1919 

3  Ms  A-O       2,000 Oct  1  1919 

3  Ms  J-J       70,000 Jan  1920 

3  Ms  J-J    287.000 July  1  1929 

School  Bonds. 

4s  '01  J-J  S4.000c-.July  1  •15-'18 
4s  '01     J-J      24,000c-JuIy  1  •14-'21 

School'Houses  and  Sites. 

4s  A-O   $70,000 Oct  1915 

4s  J-J    300,000 Jan    1  1917 

4s  A-O  100,000 Oct    1  1917 

4s  A-O  206,000 Oct       1927 

4s  J-J    500,000 Jan    1  1928 

3s  A-O  300,000 Oct    1  1929 

4s  J-J       25.000 July  1  1929 

4s  J-J    150.000 July    1927 

3J^s        J-J    475.000 Jan  1930 

3  Ms        A-O  650.000 Oct    1  1928 

3  Ms        A-O  100.000 Oct    1  1931 

3s  J-J       21.650 July  1  1930 

3s  A-O  278.350 Oct    1  1930 

3s  J-J         5.000 Jan    1  1931 

3  Ms        J-Jl.250.000 July  1  1931 

3s  J-J    200.000 Jan    1  1932 

4s  J-J    500.000 July    1935 

3MS       J-Dl.000.000 June  11932 

4s  J-J     500.000 July  1  1920 

3  Ms  J-J  500.000. ..Dec  31  1933 
3Ms'04J-Dl, 500. OOOr. ..Junel  1944 

3Ms'05J-J    509,000 Jan    11945 

3Ms'05  A-O     54.000 Apr   1  1945 

3Ms'05  .J-Jl.500.000 July  1  1945 

3Ms'07J-J      50.000 Jan    11937 

4s  '07     J-J    535.600 July  1  1937 

4s  '07     A-O  351.400 Apr   1  1937 

4s  '08  J-D  1.050. OOOr.  .June  1  1928 
3Ms'09  A-Ol, 000. OOOr- -Apr  1  1929 
3Ms'10J-J  40. 000-. Jan  1  •15-'30 
4s  '10  J-J  SOO.OOOr-July  1  '15-'30 
4s  '11  M-N  425. OOOr. Nov  1  '1.5-'31 
4s  '13  J-J  475,000r.-Jan  1  '15-'33 
4Jis'13  M-N475,000r.Nov  1  '15-'33 
4s  '13     J-J    500.000r.July  1  •15-'34 

Stony  Brook,  &c.,  Impt.  Bonds. 

4s  A-O$500.000 Oct    1  1917 

3s  J-J        3.419.79. .Jan  1  1921 

3Ms       J-J    186.000 Jan  1924 

3Ms        A-O  500 Apr   1  1918 

4s  A-O       2.000- Oct  1917 

4s  J-J         5.000 Jan  1916 

3  Ms        J-J       84.000 July  1  1937 

3  Ms       J-J     100,000 Jan    1  1938 

3  Ms       J-J    350,000 July  1  1939 

Charles  River  Basin. 

3Ms'04  J-D  $500, OOOr, --June  1  1944 

3  MS        J-J     300,000c Jan   1934 

4s  A-O     55.000 Oct   1916 

Sy^s       A-O     16.000 Oct  1915 

Library  Bonds. 

4s  J-J    S44.000 Jan   4  1916 

3s  J-J      30.000 Jan  1921 

4s  J-J     200.000 Jan    1  1923 

4s  A-O  325.000 Oct    1  1923 

4s  A-O     48. .500 Jan    1  1925 

3  Ms       J-J       16.000---Jan  1  '15-30 

4s '13     A-O   (27.000- --Oct  1  •15-'23 

\20,000---Oct  1  '24-'33 

HYDE    PARK    BONDS     (Annexed 
Jan.  1  1912.) 

Street  Bonds.  ,  ,.„ 

4s  '08     M-N  $10,OOOc-May  1  'IS-'IS 


Water  Loan. 
4s  '10     A-O  $430.000c  Apr  1 

Sewer  Loan. 
4s  '97     M-N  $65.000c-May  1 
4s  '03     M-N  54.000c-May  1 
4S  '09     A-O     15.000c-Oct    1 

TOTAL  DEBT,  &C. — 

City  debt  proper 

C7ochituate  water  debt 

County   debt 

Uapid  transit  debt 


Fire-Department  Notes. 
'14-'40  4MS09  J-J       $2.475--Jan   7    '15-'19 

Fire  Stations. 

'15-'27  4s  '07     J-J     S19.500c-.Jan  1  '15-'27 

'1.5-'31        Library  Bonds. 

'15-'19  4s  '98     M-N    $4. 000c. May  1,  'IS-'IS 

Nov.   1  1914.  Nov.   1  1913.  Nov.   1  1912. 

...  $91,499,731  $87,536,231  $90,749,631 

2,395,450         2,845,450         3,243,450 

3,761,333  3,799,000  3,836,667 

---     27,186.700       23.392.700       21.258.700 


Total  bonded  debt $124,843,214  $117,573.-381  $119,088,448 

Sinking  funds.  &c 40.873.645       40,440.978       42.278.260 


Netdebt $83,969,569     $77,132,403     $76,810,188 

The  following  table  shows  the  amount  of  the  gross  funded  debt,  sinking 


funds  and  the  net  debt  for  the  following  years 

Years —  Gross  Debt.  Sinking  Funds 

1914  (Jan.  31) $120, .525.581  01       

1913  (Jan.  31) 118,357,647.67 

31)- 117.042,089.33 

31) -   115,075,489.33 

31) 110,716,406.00 

31) 108,487.406.00 

.     94.121.606  00 
86.996,978.98 


1912  (Jan. 
1911  (Jan. 
1910  (Jan. 
1909  (Jan. 

1905  (Jan.  31) 

1900  (Jan.  31). 


$41,564.210  80 
43.728.392.75 
43.567,856.68 
42,146.838.82 
39.370.433.42 
36.4.50.421.50 
31.694.386  88 
28.663.641.39 
22.854.262.98 
14.943.711.59 


Net  Debt. 
$78,961,370.21 
74.629.254.92 
73.474,232.65 
72,928,650.51 
71,345,972.58 
72,036,984.50 
62,427,219.12 
58,333,337.59 
31,075,832.24 
26,005,620.59 


1890  (April  .30) 53.930.095.22 

1881  (April  30) 40.949.332.18 

ASSESSED  VALUATION. — The  city's  assessed  valuation  of  real  estate 
and  personal  property  and  tax  rate  have  been  as  follows: 

-Assessed  Valuation Rate  of  Tax 


Years —  Real. 

1914 $1.2,37.440.600 

1913 -  1.215,882,600 

1912 1,186,474,900 

1911 1,140.063.400 

1910 1.118.989.100 

1909 1.092.602.000 

1905 1,021,431.200 

1900 902.490,700 

1895 744.751.050 

1890 619.990.275 

1880 437.370.100 

1870 365.593.100 


Personal. 
$303,781,700 
.305.091.926 
295.345.020 
281.686.113 
274.771.323 
2.55.346.227 
2.38,314.482 
226.085,132 
206,616,878 
202,051,525 
202,092,395 


Total. 


$1,541, 222  ,.300 
1,.520,974„526 
1.481.819.920 
1.428, .349. 513 
1.393.760.423 
1.347.948.227 
1.259.745.682 
1.129.175.832 
951.. 367. 928 
822.041.800 
639.462.495 
584.089.400 


per  $1,000. 


$17.50 
17.20 
16.40 
16.40 
10.40 
16.50 
16.00 
14.70 
12.80 
13.30 
15.20 
15.30 


218.496.300  

The  tax  rate  for  1914  includes  the  State  tax,  $2.78  per  $1,000;  the  county 
tax,  51.15:  the  city  tax  proper,  $13. .57;  total,  $17.50.  Of  the  city  tax  of 
$13.57,  54.01  is  for  school  expenditure, 

DEBT  AND  TAX  LIMITATIONS.— Taxes  in  Boston,  exclusive  of 
the  State  tax,  county  tax  and  sums  required  by  law  to  be  raised  on  account 
of  the  city  debt,  are  limited  by  Chapter  521  of  the  Acts  of  1910  to  $10.55 
on  every  $1,000  of  the  assessor's  valuation  of  the  taxable  property  therein 
for  the  preceding  year,  said  valuation  being  first  reduced  by  the  amount  of 
all  abatements  allowed  thereon  previous  to  the  thirty-first  day  of  December 
in  the  year  preceding  said  assessment. 

Sec.  2.  Chap.  312.  Laws  of  1885  (Sec.  3.  Chap.  27.  of  the  1902  edition.  Re- 
vised Statutes),  places  the  debt  limitation  of  the  city  of  Boston  at  2M%  of 
the  average  assessors'  valuations  of  the  taxable  property  for  the  preceding 
three  years. 

The  foregoing  limitation  is  of  course  exclusive  of  debts  created  for  water 
supply,  and  further  exceptions  have  been  made  from  year  to  year  by  differ- 
ent legislatures  authorizing  bonds  outside  of  the  debt  limit  for  various 
purposes,  especially  enumerated. 

It  is  proper  to  state  that  under  Chapter  93.  Acts  of  1891.  the  city  is 
authorized  to  anticipate  its  authority  to  borrow  money  within  its  debt  limit 
for  any  current  municipal  year. 

BORROWING  POWER. — The  city's  borrowing  power  Oct.  31  1914  is 

shown  in  the  following  statement: 

Total  debt,  city  and  county $124,843,214  34 

Less  .special  loans  (outside  of  limit) $68,573,500  00 

Less  county  loans  (outside  of  limit) 3.404.333  34 

Less  Cochituate  water  debt 2,395.450  00 


Total  deductions 74.373.283  34 


Total  debt  less  above  deductions $50,469,931  00 

Sinking  funds,  less  $24,918,920.18  held  for  loans  deducted 
as  above  (water  loans,  &c.),  and  .$78,764.22  premium  on 
loans. 14,783,756  76 


Net  debt,  excluding  debts  outside  of  limit $35,686,174  24 

Right  to  borrow,  under  Chapter  93,  Acts  of  1891,  as  esti- 
mated Feb.  11  1914 $3,283.04591 

Less  loans  authorized  since  (inside  of  debt  limit) 2,656,200  00 

Right  to  borrow  Oct.  31  1914 

POPULATION.— 1910,  670,585 

1890.  448,477;  in  1880,  362.839;  in  1870.  250.526. 


$626.84591 

1905.  593.598;  in  1900  it  was  560.892; 


BRAINTBEE. 

This  town  (P.  O.  So.  Eraintree)  is 
in  Norfolk  County.     Inc.  in  1640. 

Water  Bonds. 
4s  '88     J-J  $100.000c-..Jan    1  1918 
4s  '91     J-D    150.000c...Junel  1921 
4s  '11     A-O     10.500c-.Oct  1  '15-'21 

Water  Notes. 
4s  '09     J-J      $5. 000. July  15  '1.5-'19 
4s  '90     F-A       6. OOOr... Aug   1  1926 

School  Bonds. 
4s  '11     J-J     $54,500c-July  1  '15-'31 

Town=HalI  Bonds. 
4s  '12     J-D  $44.000c-June  1  '15-'32 

School  Notes. 
3Ms       J-D  $10,000c.June  1  'I5-'19 

Playground  Bonds. 
4s  '11     J-J       S3.500e-July  1  •15-'21 

Municipal-Lighting  Bonds. 
4s  '93     A-O  516..500c---Apr  5  1917 
TOTAL  DEBT  Oct  1  '14-.  .$428,000 
Temporary  notes  (included)-  25,000 
Sinldng  funds  Dec  31  '13--     205,177 

Tax  valuation  1913 8,739.496 

Total  tax  (per  51.000)   1914--$19.80 
Population  in  1910 8.066 

INTEREST  on  the  4%  water 
bonds  dated  1911  is  payable  at  Nat. 
Shawmut  Bank.  Boston. 


BRISTOL  COUNTY. 

County  seat  is  Taunton.  Incor- 
porated 1685.  Pop.  1910.  318.573. 

Highway  and  Bridge  Notes. 
4Ms'13  J-J     S20.000 July  2  1915 

Building  Notes  and  Bonds. 
4s  '12     J-J     $80.000.. -July  23  1917 
4  Ms'09  M-N    20.000.  .-Nov  20  1916 
4s  "13     ---      40.000.Dec  24  ■22-'23 

Court"House  Notes  and  Bonds. 
4s  '11  F-A  $30.000 -.Aug  2  '17-'19 
4s  '12  A-O  10,000. -.Apr  17  1920 
4s  '11  M-S  20,000-Mch  25  ■]5-'16 
4Ms'10M-N  27,500--May  4  '17-'19 
4s  '12  ...  70,000-Dec  26  '18-'21 
4s  ....      70,000.-July  23  '22 -'26 

4s  --..      40,000 June2  1915 

4s  '14     ...       10,000 .Sept3  1924 

4s  '14     A-O     10,000 Oct    1  1924 

Refunding  Bonds. 
4Ms'14  M-S  ,$50 ,000 --Sept  3  '15-'34 

Agricultural  School  Bonds. 
4s  ....    $25,000..Apr   1   '15-'19 

4s  '14     J-J      45,000-July  15  •15-'29 


Bridge  Notes  and  Bonds. 
4s  '07     M-S  $80.000--Sept  3  '1.5-'16 
4s  '09     J-D     40.000- -.June  30  1916 
4s  '12     ...    100. 000--. Apr  15  1916 

4s  '12     J-D      10.000 Dec  4  1914 

4^s'13  ....  80.000..June  16  'I9-'22 
4J^s'14  ---  50.000. -Sept  3  ■1.5-'34 
Permanent  debt  Oct  1914  $867,500 
Tax  valuation  1913 260.771.197 

INT.  at  First  Nat.  Bank.  Boston, 
or  by  check  to  holders  of  bonds. 


BROCKTON. 

This  city  is  in  Plymouth  County. 
Incorporated  April  9  1881. 

Scavenger  Loan. 
4s  '11     A-O        .$500 Apr  1  1915 

Sewer  Bonds. 
4s  '92  F-.A.  S4.000r--Augl  •I5-'22 
4s  '93  J-D  13.500r-June  1  '1.5-'23 
4s  '93  J-J  72.000r.July  1  '15-'23 
4s  '95  A-O  70.000r..Apr  1  •15-'24 
4s  '93  A-O  45.000r--Apr  1  '15-'23 
4s  '95     M-N     13.000r.May  1     15-'27 

3Ms'02  A-O       7.000r 191,5-1921 

3Ms'01  J-D      17.100c 191.5-1923 

3Ms'95M-N  2.500r. -.May  '15-'19 
3Ms'95  A-O  21. OOOr. Apr  10  *15-'29 
3Ms'01  A-O  lO.OOOc.Apr  1915-'30 
3Ms'01  F-A     21. OOOr-. Feb  1  '15-'35 

3Ms'06  A-O     15.000r 191.5-1929 

4s  '06     A-O     12.000r 191.5-1926 

4s  '06     A-O     23.000r-.Apr  1  '15-'37 

4s  '06     A-O     24.000r 1915-1938 

4s  '10     F-A     26.000r 1915-1940 

4s  '11  A-O  12. OOOr. April  1 '15-'26 
4s  '12  MS  28.000r.Mar  1  '15-'42 
4Ms'13  J-D  24.000r.June  1  •I.5-'38 
4s  '14     A-O     25,000-. Apr  1  '15-'39 

Park  Bonds. 

3Ms'05J-J       $4.000c 1915-1916 

4s  '11  A-O  7,000-.Apr  1  '15-'21 
4s  '12  M-S  8.000r-Mar  1  '15-'22 
4 Ms' 13  A-O       9. OOOr- Apr    1  '15-'23 

Fire  Department. 

4s  '06     A-O  510. OOOr 191.5-1924 

4s  '07     A-O       4.000r-Apr  1   '15-'16 

4s  '08     A-O       4.000r 1915-1918 

3  Ms'09  A-O       7.500r 191.5-1919 

4s  '10     -.-       16.000 1915-1930 

4s  '13     F-A      18.000--Aug  1  '15-23 

Poor-Department  Bonds. 

3Ms'09A-O     53.000r 191.5-1917 

43^s'13  M-N   13.500r-May  1  '15-'23 
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43 

•'.)() 

J-J 

3  Hs'O'. 

M-N 

3M 

s'OO  J-D 

3'^ 

s'02  A-O 

3H 

s'04 

F-A 

:-m 

s'05 

F-A 

3^ 

s'Oo  J-D 

4.S 

()(■) 

J-D 

43 

07 

A-O 

4s 

OS 

M-N 

43 

10 

F-A 

4s 

11 

A-O 

4s 

12 

J-J 

4s 

•12 

M-S 

4!^ 

sl3  A-O 

4H 

s'13  A-O 

4H 

s'13  J-J 

4s 

13 

A-O 

4s 

14 

M-S 

$4.000r.July  1  'IS-'IG 

7,500r.May  1  'IS-'IO 
12.000r.June   1915-'20 

12.0U0r 1915-1917, 

50.000c. Feb     1915-'24| 
71,000c 1915-1925 

l.OOOr 1915 

24,000r 1915-192G 

39,000r.Apr   1   •15-'27 

52.000r 1915-1927 

64,000 191.5-1930 

35,000 -.Apr  1   •15-'21 

9,600  July  1  •1.5-'22 
45.000.-Mar  1  •15-'32 
33.250--Apr  1  '15-'33 
42.250-. Apr  15  •15-'33 
57 .000..  July  1  'l^-Xi 

4.500-.Oct  1  •1.5-'23 
60,000- -Mar  1  •15-'34 
15,000-. Apr  l'l,5-'29 
30,000.. Aug   1  ■15-'34 


4s  '14     A-O 
4  Ms' 14  F-A 

Bridge  Bonds. 
4s  '13     -.        $1,000. ...Oct  1 
4s  "14     A-O       2, 500 -.Apr    1 

Comfort'Station  Bonds. 
4s  '11     A-O     $7. 000. -Apr  1 

Rifle-Range  Bonds. 
48  '11     A-O     $3,500 --Apr  1 
4Msl3  A-O       4.500-.Apr    1 

Water  Bonds. 
4s  '85     M-N  $25.000c. 
M-N    20,000c. 
10,000c. 
68,000c.  .-Apr 


4s  '88 
43  '89 
4s  '90 
4s  '90 
4s  '91 
4s  '92 
43  '93 
4s  '93 


5,000c.. .Oct 


M-N 

A-O 

A-O 

M-N 

M-N 

M-S 

J-D 
4s'94&'95A-0  50,000c 
4s  '95  A-O  25,000c 
4s'96&'97M-N  50,000c . 
43  '97  F-A  15,000o. 
43  '98  F-A  10,000c- 
43  '02  M-N  110,000r 


•1.5-  16 
'15-'19 

'15-'21 

•15-'21 
•15-'23 


.May  1  1915 

.Mayl5 1918 

Mayl5  1919 


1920 
1920 


25,000c. 
20,000c. 
25,000c. 
62,000c. 


.May  1  1921 


.May 
-Mch 


1  1922 
1  1923 
.-Decl5  1923 
Apr  1  ■24-'25 
-Oct  1  1925 
May  1  '26-27 
-Aug  1  1927 


4s  '03     J-J 
3  Hs'86  J-J 
3  Ms'87  M-N 
3  Ms'99  J-D 
3Ms'99  M-N 
3  >^s'00  M-S 
3  Hs'Ol  A-O 
3Ms'01  J-D 
3Hs'02  A-O 
3}^s'02  F-A 


Aug  1  1928 
Nov  1  1932 
27.000r---July  1 
-   ■     1 


50,000c. 

15,000c.. 

10.000c.  . 

12,000c.. 

15,000c.. 

13.000c.. 

15,000c.. 

75.000c.. 

15,000c. 


July 
May 
June  1 
Nov  1 
Mch  1 
Apr  1 
June  1 
Apr  1 
Aug  1 


1933 
1916 
1  1917 
1929 
1929 
1930 
1931 
1931 
1932 
1932 


3Hs'02  M-N  190,000c&r.Nov  1  1932 


3  Hs'03  J-J 
3Hs'04  F-A 
3  Hs'04  J-J 
3Hs'05  F-A 
3  Hs'05  F-A 
3  Ms'06  A-O 
4s  "06     J-D 
4s  '07     M-S 
4s  '07 
4s  '08 
43  '08 

3  Hs'09  A-O 
3  Hs'09  M-N 
4s  '10     F-A 
4s  '10 
4s  '11 
43  '11 
4s  '11 

4Ks'13  M-S 
4Jis'13  A-O 
4s  '14  F-A 
City  Hall 
4s  '91     A-O 


3.000c.  ..July 
165,000c-. -Feb    1 
25,000c. --July  1 
50.000c- -.Feb    1 
25.000r-.-Aug 
25.000c...  Apr 
20.000r-      ' 
25.000c. 

J-J       30.000r 

A-O     46,000r 

F-A  30,000r 
30,000r 
20.000r 
15.000r 

A-O     16.500r 

A-O  ■  50.000r_Oct    1 
J-J     50.000r.July  1 

M-S  lOO.OOOr.Mch   1 

31. 900. Mar  15 

9. 000.. Oct    1 

30 .000..  Feb  1 


1933 
1934 
1934 
1935 
1935 
1936 


June  1  1936 

Mcb  1  1937 

July  1  1937 

.Apr  1    15-'37 

.Aug  1  '15-' 17 

.Apr  1  •15-'18 

.Novl'1.5-'18 

.Feb  1  '15-' 17 

1915-1930 

'16-'40 

•16-'40 

•16-'35 

'15-'43 

'15-'23 

'15-'44 


$12.000r.Oct  1  '14-'16 
4s  "92  J-D  g.OOOr.June  1  '14-'22 
4s  '93  A-O  16.200r.Apr  15  •15-'23 
4s  '93  M-N  13,500r.Nov  1  '14-'22 
4s  '93     M-N    20.000r.Nov  1  •15-'22 

Street-Improvement  Bonds. 
■3J^s'99  M-N$12.500r.May  1  'IS-'ig 
33^s'05  F-A       2.000r__.Aug   1  1915 

33^s06  A-O       3.000c 1915-1916 

4s  '07     A-O       9,000r..Apr  1  '15-' 17 
3Hs'09A-O     lo.OOOr       ..191,5-1919 

"       '       lO.OOOr 191.5-1919 

21.000 1915-1920 

3.500 1915-1921 

M-N  35.000 --May  1  '15-'21 
'  24. 500. .Apr  1  ■15-'21 
28.000-. Mar  1  '15-'22 
8.000. -Mar  1  '15-'22 
45.000-.  June  1  ■15-*23 
3. .500. May  15  ■1.5-'21 
10.000. -Oct  1  •15-'16 
40.000..  Apr  1  '15-' 19 
15. 000..  Apr  1  '15-' 19 
25.000.. .luly  1  •15-'24 
10.000-. May  1  '15-'24 
Playgrounds. 
4s  '12  M-S  $28.000. Mar  1  ■15-'42 
4}^s'13  M-N  9. 500. May  15  '1.5-'33 
4s  '13  J-D  3..500..DOC  15'1.5-21 
4s  '14  J-J  l.OOO-.JuIy  1  •15-'19 
4s  '14     J-D      10.000-. Juno  1  '15-'24 

Drainage  Bonds 
4s  '89     M-N    $5..5()0r.Nov20 
1.760r   " 


33^s'09  J-J 

4s  '10 

F-A 

4s  '10 

A-O 

43  '11 

M-N 

4s  '11 

A-O 

4s  '12 

M-S 

4s  '12 

M-S 

4>is'l[ 

J-D 

4  Ms' 13  M-N 

4s  '13 

A-O 

4s  "14 

A-O 

4s  '14 

A-O 

4s  '14 

J-J 

4s  '14 

M-N 

4s  '92  J-D 
4s  '92  M-S 
43  '95  J-J 
3  Ms'02  J-D 
3 Ms' 05  M-N 
3  Ms'Oo  A-O 
43  '05     A-O 


1.5-' 19 
1.5-'22 
1.5-'22 
1.5-' 19 


43  '05 
4s  '10 
43  '11 
4s  '12 


A-O 
A-O 
A-O 
M-S 


June  1 
5.400r.Sept  1 
2..500r.July  1 

Q.OOOr 191.5-1932 

2,000 May  1  1915 

9,000r 1919 

3,000r-Apr   1    •15-'17 

5,000r 191.5-1918 

G.OOO 191.5-1920 

7.000-.Apr   1   •1,5-'21 

8.000r.Mar  1   '15-'22 

9.000. Mar  15  •15-'23 

10. 000..  Apr  1   '15-'24 

10.000.. Sopt  1  '1.5-'24 

Total  val.  '14  (abt.  act.)_-52,718,963 

Tax  rate  (per  $1,000)  1914- ..$22.70 

Population  In  1910 56.878 

INTEREST  Is   paid  at  the  office 
of  the  City  Treasurer. 
TOTAL  DEBT.  SINKING  FD.,  &o. 

Oct.  14 '14. 

Gross  city  debt $3 .644 .500 

Bonds  outside  debt  limit*.   2.509,600 


4  Ms' 13  M-S 
4s  '14  A-O 
4  Ms' 11  M-8 


Bonddcbtln.sidedt.limit.Sl,  1.34 ,450 
Debt  limit  2M%  average 

3-yoar  valuation 1,208, .5.53 


Borrowing  capacity $74,103 

•Bonds  outside  of  debt  limit  consist 
of  $1.8.39.000  water.  $.503,900  sewer, 
part  of  city  hall  debt  to  the  amount 


of  $63,000.  drainage  dept.  debt.  $9.- 
.500.  high-school,  .•J60.000.  and  play- 
grounds. $39,000. 

The  city  has  no  floating  debt  and 
the  amount  of  sinking  fund  Oct.  14 
1914.  .S584.227.  was  all  applicable  to 
the  payment  of  the  water  debt.  The 
city  owns  real  estate  valued  Dec.  1 
1913  at  52.164.740. 

BBOOKLINE. 

This  town  is  in  Norfolk  County. 
Inc.  1705.  Population  1910,  27.792. 
4s  '13     ...$212.000 

Miscellaneous. 

3Ms'04J-J  $55. 000c. Jan  1  •15-'24 
4s  '06     J-J        7.000r..Jan  1  '15-'16 

School  Bonds. 
3  5^s-03  J-J       $9.000r..Jan  1  '15-'23 
3Hs'll  J-J       45.000. .Jan   1   •15-'23 
3. 60s' 11  J-J      26.000. -Jan   1   •15-'30 
4s  "13     ...    131.000 1915-1933 

Soldiers'  Monument  Bonds. 
4s  '13     _.-    .$36.000 1915-1923 

Park  Bonds. 

3Ms'95  J-J       $1,080 Jan   1   1915 

3Ms'03J-J       45, 000. -Jan   1    '15-23 

Public-Library  Loan. 
3Ms'09  J-J     $91,.500..cJan  1  •15-'29 
3.80s      J-J       91, 500c. .Jan  1  '15-'29 

Street  Bonds. 

3.4s '05  J-J       $2,000 Jan   1   1915 

4s  '07  J-J  23,600r..Jan  1  '15-'27 
3Ms'07J-J  15.000c. . Jan  1  '15-'17 
SMs'll  J-J       22.000. .Jan   1   '15-'18 

Bridge  Notes.  _^,_    ^_ 

3-9-16s'97A-0  $3.750--Oct  1915-'17 
3.4s'98  M-S      lO.OOOr.Mch    1915-'18 

Public-Qymnasium  Bonds. 
4s  '06     J-J     $72.000r-.Jan  1  •15-'26 

Engine-House  Bonds. 
4s  '07     J-J     $18.000r..Jan  1  'IS-'l? 

Sewer  Bonds. 
3Ms'09J-J    $45,000c..Jan  1  •15-'29 

Drainage  Bonds. 
3Ms'09J-J     $25,000. .Jan   1   •15-*19 

Water  Scrip. 
4s  '93  J-J  $40,194. .July  1  •1.5-'23 
4s  '91  J-J  7,000 --Jan  1  '15-'21 
3  ^s'92  J-D  16.520-June  15  •15-'22 
3  9-16s'94J-D  10.000-June  15  '1.5-'24 
3  9-16s'97J-J  2.250--Jan  1  '15-'17 
3Ms'95A-0  6.600-.Aug  1  •15-'25 
3.35s'98J-J  2.800-.Jan  1  •15-'18 
3J^s'03J-J  8.000-.Jan  1  •15-*18 
3.10s'01J-D  8.400-.June  1  •15-'21 
3Ms'03J-J  33. 300. .Jan  1  '15-'23 
3Ms'04J-J  20.000. .Jan  1  '15-'24 
3Ms'09J-J       75.000--Jan   1   '15-'29 

School  Notes. 

3  5^s'95  M-N   $5.000 May  1  1915 

3Ms'95  J-J         2.500 Jan    1  1915 

3^s'95  M-N      1,500 May  1  1915 

Playgrounds. 

3.10s'99M-S   $25,000 Mch  1  1919 

3.15s'01J-J  80,000 --July  1  '15-'22 
3Ms'03J-J  45,000c --Jan  1  '15-'23 
4s  '06  J-J  12,000r_Jan  '1915-26 
3.45s'10s-a  51.300-.Jan  1  '15-'29 
4s    14     J-J       85.000- -Jan   1   '15-34 

Debt  July  2  1914. 

TOTAL  DEBT $1,522,544 

Deduct  water  debt,  drain- 
age debt  and  debt  for 

playgrounds 495,164 

NET  DEBT,  as  defined  by 

law 1,024,380 

Net  debt  allowed  by  law.-  3,531.681 

Available   balance 2,504,301 

Tot.  assess,  val.  in  1913.117,722,700 
Tax  rate  (per  $1,000)  1914.  ..$14.50 

INT.  on  coupon  bonds  payable  at 
First  Nat.  Bank  of  Boston;  on  other 
bonds  by  Town  Treasurer. 

ASSETS.— On  Jan.  1  1914.  Includ- 
ing buildings,  parks,  water-works, 
&c.,  amounted  to  $6,638,225.  The 
water-works  are  valued  at  $1,196,600 

CAMBRIDGE. 

This  city  is  in  Middlesex  County. 
Incorporated  March  17  1846. 

Building  Loans. 
4s '95     A-O  $25.000r-..Oct    11915 

4s'96     ...      60.000 July  1  1916 

4s '96  A-O  93,000r-..Oct  11916 
3Ms'03A-O  3,000r.  .-Apr  11923 
3Ms'04A-O  25,000c. --Apr  1  1924 
3His'04M-N  5,000r-.-May  1  1924 
4s '07     M-S     30,000r- _ -Sept  1  1927 

Sewer  Bonds  (Inside  Limit). 
4s  '94  F-A  $75,000c&r.Aug  1  1924 
4s '95  A-O  (iO.OOOr. --Oct  11925 
4s '96  A-O  75.00()r---Oct  11916 
3Ms'01  F-A  10,000r.-.Aug  1  1931 
3Ms'03A-O  20,000r-..Oct  119.33 
3Ms'04  M-N  40.000r-..May  1  1934 
3Hs'04  M-N  5,000r-..Nov  1  1934 
3Ms'05  M-N  15,000r..-May  1  1395 
4s '06  M-N  10,000r.  ..May  1  1936 
4s '07  A-O  35,000r.  ..Apr  11937 
4s '08  J-D  5.000r. --Dec  11938 
3Ms'10.I-J  23,000c&r.Jan  11940 
43 '10  J-J  15,000r. --May  1  1940 
3Ms'll  M-S  10,000r--.Mch  1  1941 
3Ms'll  J-J  10,000r---July  1  1941 
3Ms'13  -..       10.000c. ..Fob    1  1943 

Charles  River  Basin  Bonds. 
4s '11     J-D  $60.0()()c-..Dec    11921 

3  Ms        .-.      .50.000 Nov  1  1937 

3  Ms        ---      50.000 Aug  1  1938 

Street  Loans. 
4s '95  A-O  $00.000r...Oct  11915 
4s '96  A-O  137.000r...Oct  11916 
3Hs'98  M-N  15.()()()r.  .-May  2  1918 
3!^s'99M-N  5.()0()r---Nov  1  1919 
3Ms'00M-N  21.000r...Nov  1  1920 
3Hs'01  J-J       54.000r.  .-July  1  1921 

4s  ..-      25.000 Mfh  1  1921 

3Ms        ---      25.000 Mch  1  1921 

3Ms'02  J-J  60,000-. July  1  '21-22 
3Hs'02  J-J  24.()()()r..-July  1  1922 
3Ms'02  M-N  14.()00r-..Nov  1  1922 
3Ms'03A-O  4.0(X)r. --Apr  11923 
3Hs'03  M-N  12.000r-..Nov  2  1923 
3Ms'04  M-S  59.0()0r...Scpt  1  1924 
3Ms'04  M-N  6.500r...Nov  1  1924 
3Ms'05  M-N  84.000r-..May  1  1925 
3Ms'05  M-N  l,.500r.  ..Nov  1  1925 
4s  '06  M-N  lOO.OOOc&r.May  1  1926 
43 '06  F-A  22.0()()r.  ..Aug  1  1926 
4s '07  A-O  40.000r.  ..Apr  11927 
43 '07  J-D  IO.OOOr-. . June  1  1927 
4s '07  M-S  25.000r.  ..Sept  1  1927 
4s  "07  M-N  IO.OOOr-.. Nov  1  1927 
43 '08     J-J       34.000c-.-Jan    11928 


4s  '08     F-A 

$12.000r. 

..Aug   1  1928 

4s  '08     J-J 

10.000c. 

..Jan    1  1918 

4s  '08     J-D 

SO.OOOr. 

..June  1  1918 

4s  '08     F-A 

7.000r. 

..Aug    1  1918 

3  Ms'09  M-N 

20.000r. 

.-Mch  1  1929 

3  Ms  10  J-J 

88.500c&rJan  1 '20-'30 

4s  '10     J-J 

12.000r. 

--July  1  1930 

3Ms'll  M-S 

60.800r. 

..Mch   1  1921 

4s  '11      M-S 

25.800r. 

..Mch   1  1921 

3Ms'll  M-S 

27.000r. 

..Mch   1  1931 

3  Ms' 11    J-J 

55.000c.. 

.July  1  1921 

3  Ms' 11    J-J 

53.0(J0r.. 

-July  1  1931 

4s    11     J-D 

17.0()0c. 

.-Dec    1  1921 

SMs'll  M-S 

42.000r- 

..Mar  1  1940 

3Ms'12  M-S 

15.500c- 

.-Mar  1  1922 

4s    12     M-S 

118.000c. 

-.Sept  1  1922 

3Ms'12  M-S 

13.200c.. 

Sept  l'22&32t 

4s  '13     ... 

IS. 000c. 

..Feb    1  19231 

3Ms'13  ... 

6.250c. 

..Feb    1  1933 

4s  '14     

/  59 .000 

-.1915-1919 

\41.500.. 

...1920-19241 

Park  Bon< 

Is  (Outside  Limit). 

4s -94     F-A$360,O0Oc&r.Feb    11924 

4s  '95     F-A 

lOO.OOOr. 

..Aug   1  1935 

43  '96     F-A 

lOO.OOOr. 

..Feb    1  1936 

4s  '96     F-A 

lOO.OOOr. 

..Aug   1  1926 

4s  '96     A-O 

40.000r. 

..Oct    1  1926 

3  Ms'97  M-S 

lOO.OOOr. 

..Sept  1  1937 

3  Ms'97  M-N 

50.000r. 

..Nov  1  1937 

3  Ms'98  F-A 

lOO.OOOr. 

..Aug  1  1938 

3Ms'98  J-D 

50.000r. 

..Junel  1938 

3Ms'99  F-A 

lOO.OOOr. 

..Aug   1  1939 

3Ms'00  J-J 

50,000r. 

..July  2  1940 

3  Hs'OO  M-N 

50.000r- 

..Nov  1  1940 

3Ms'01  M-N100,000r- 

--Nov  1  1941 

3Ms'02  J-J 

48.000r- 

-.July  1  1942 

3Ms'03  F-A 

50.000r- 

..Apr    1  1943 

3Ms'04  M-S 

25.000r. 

..Sept  1  1944 

3  Ms'04  M-N 

e.ooor. 

..Nov  1  1944 

3  Ms'05  M-N 

45.000r. 

..May  1  1945 

3Ms'05  F-A 

5,000r. 

..Aug   1  1945 

3  Ms'05  A-O 

5,000r. 

..Apr    1  1945 

4s  '06     M-S 

25.000r. 

..Sept  1  1946 

4s  '07     A-O 

10,000r. 

..Oct    1  1947 

4s  '08     M-N 

12,000r. 

..Nov  1  1948 

4s  '08     F-A 

30,000r. 

..Aug   1  1948 

3Ms'10  J-J 

8,800r. 

..Jan    1  19.30 

3Ms'll  M-S 

17,000r. 

..Mch  1  1951 

3  MS' 11    J-J 

7,000-. 

..July  1  1951 

3Ms'll    J-D 

6,200-. 

..Dec    1  1951 

3Ms'll/J-J 
IJ-D 

7,000.. 

..July  1  1951 

6,200.- 

..Dec   1  1951 

3Ms'12  M-S 

45.600-- 

Sept  1  '15-'43 

Municipal  Loan. 

3Ms'll  ... 

$25. 000c. 

.-July  1  1921 

3Ms'12  M-S 

15,500-- 

..Mch  1  1922 

4s  '12     M-S 

35.000c- 

.-Sept  1  1922 

4s  '13     ... 

39.800c- 

..Feb   1  1923 

4Ms'13  J-J 

187.200   - 

4s  '13     J-J 

505  son 

Sewer  Bonds  (Outside  Limit). 

3Ms'99  M-N  $42,000r. 

..Nov   1  1929 

3  Ms'OO  J-J 

lOO.OOOr. 

..July  2  1930 

3Ms'01  F-A 

lOO.OOOr. 

..Aug   1  1931 

3Ms'02  M-N 

20.000r. 

.-Nov  1  1932 

3Ms'03  A-O 

40.000r. 

.-4.pr   1  1933 

3  Ms'04  M-N  I47,000r. 

.May  1  •34-'35 

4s  '07    'A-O 

25,000r. 

..Apr    1  1937 

4s  '06     M-N 

25,000r- 

..May  1  1936 

4s  '06     M-S 

25,000r. 

..Sept  1  1936 

4s  '07     M-N 

10,000r. 

..Nov  1  1937 

4s  '08     F-A 

25,000r. 

..Aug   1  19.38 

4s  '08     J-D 

12.000r. 

-.Dec    1  1938 

3  Ms'09  J-J 

2,000r. 

-.July  1  1939 

3  Ms' 10  J-J 

23.000c. 

.-Jan    1  1940 

4s  '10     J-J 

35.000r. 

..J&J    1  1940 

3Ms'll  M-S 

lO.OOOr. 

.Mch     1  1941 

SMs'll  J-J 

20.000.. 

..July  1  1941 

SMs'll  J-D 

lO.OOOc. 

..Dec    1  1941 

3 Ms' 12  M-S 

15.000c. 

..Sept  1  1942 

Metropolitan  Park  Assess.  Loan  1 

(Outsid 

e  Limit). 

3Ms'02  F-A 

$46.000r. 

..Aug   1  1932 

Bridge  Loans  (Outside  Limit).    1 

4s  '87     A-O 

$10.000r. 

.-Oct    1  1917 

4s  '88     J-J 

100,000c. 

..July  1  1918 

4s  '88     M-S 

100,000c. 

..Sept  1  1918 

4s  '89     M-S 

115.000c. 

..Mch  1  1919 

4s  '90     M-N 

5.000r. 

..Nov  1  1920 

SMs        ... 

24.000.- 

-.July  1  1921 

4s  '91     J-J 

60.000r&c.July  1  1921  1 

4s  '93     F-A 

10. 000c. 

..Aug  1  1923 

3  MS' 99  J-J 

50.000r. 

..July  1  1939 

3 Ms'OO  ... 

100.000.. 

.-July  2  1940 

SMs'Ol  P-A 

lOO.OOOr. 

.-Feb    1  1941  1 

3  Ms'Ol  M-N  100,000r. 

..Nov  1  19411 

SMs'02  J-J 

lOO.OOOc&r.July  1  1942 

3Ms'03  J-J 

50.000r. 

..Jan    1  1943 

3  Ms'03  A-O 

50.000r. 

..Apr   1  1943 

3Ms'03  F-A 

50.000c. 

..Aug  1  1943 

3  Ms'04  J-J 

lOO.OOOr. 

..Jan    1  1944 

3  Ms'04  M-N  200,000r&c.May  1  1944 

3  Ms'04  F-A 

lOO.OOOr. 

..Aug   1  1944 

3  Ms'04  M-S 

50,000r. 

.-Sept  1  1944 

3  Ms'04  M-N 

28.000r. 

..May  1  1934 

3  Ms'05  M-N  150.000r- 

.-May  1  1945 

3  Ms'05  J-D 

lOO.OOOr. 

--Dec    1  1945 

4s 

20.000c&r 1951  1 

4s  '06     F-A 

20.000r. 

..Aug   1  1946 

3  Ms'06  J-J 

20.000.. 

..Jan    1  1946 

4s  'OG     M-S 

5.000 -- 

..Sept  1  1946 

4s  -07     J-J 

SO.OOOr. 

..Jan    1  1947 

48  -07     J-J 

40.00')c. 

.-July  1  1947 

4s  '07     A-O 

15.000c. 

..Oct    1  1947 

4s  '08     F-A 

45,000r. 

..Aug   1 1948 

4s  '10     J-J 

20.000r. 

.-July  1  1950 

SMs'll  J-D 

10. 000c. 

..Deo    1  1951 

3Hs'12  M-S 

lO.OOOe- 

..Mch  1  1952 

4s  '14     --- 

8.000.. 

. -.1915-1934 

School  Bonds. 

4s  '95     A-O 

$35.000r. 

..Oct    1  1915 

4s  '96     J-J 

lO.OOOr. 

..July  1  1916 

3  Ms'97  J-J 

lOO.OOOr. 

..July  1  1917 

4s  '96     A-O 

SO.OOOr. 

..Oct    1  1916 

3  Ms'98  F-A 

142,000r. 

--Aug   1  1918 

3  !-$s'98  M-N  lOO.OOOr. 

..May  2  1918 

3  Ms'98  J-D 

50,000r. 

..June  1  1918 

3  M.s'99  J-J 

42,000r. 

..July  1  1919 

3!=js'99  M-N 

13,000r. 

..Nov  1  1919 

SHs'Ol  .I-J 

76.000r. 

..July  1  1921 

3  Ms'02  J-J 

86..500r. 

..July  1  1922 

3  Hs'02  A-O 

1 l.OOOr. 

..Oct    1  1922 

3  i^s'OS  A-O 

SO.OOOr. 

..Oct    1  1923 

3  Ms'04  A-O 

80,000c. 

..Apr   1  1924 

3  Ms'04  M-N 

26,000r- 

..Nov  1  1924 

3  Ms'05  M-N 

20,950r- 

..May  1  1925 

S  Ms'05  F-A 

20,000r. 

..Aug  1  19'25 

4s  '06     F-A 

33,000r. 

..Aug   1  1926 

4s  '06     M-N 

14,000r. 

..Nov  1  1926 

3  Ms'08  J-D 

40,000r. 

..Dec    1  1928 

SMs'll  M-S 

5,0()0r. 

..Mch  1  1931 

3  Ms' 10  J-J 

93,500c&r.Jan    1  1930 

4s  '10     J-J 

120.000r. 

..July  1  1930 
..Mch  1  1932 

3  Ms' 12  M-S 

2„500.. 

3Ms'13  --. 

5.000c. 

--Feb   1  1933 

Cemeter.v  Bonds. 
SMs'll    J-J     S8.000r-..July   1  1921 

City  Bonds. 
4s  '08  M-N  $400.000c&r.May  1  1918 

4s  ---       10.000 Jan    1  1918 

43  --.      30.000 June  1  1918 

4s  ...        7.000 Aug  1  1918 

4s '10     J-J         S.OOOr.  ..July  1  1920 

Hospital  Bonds  (Outside  Limit) 
3Ms'02  J-J  S(i.000r...July  1  1922 
4s '08  F-A  20.000r....A.ug  11928 
4s  '10  J-J  95.000c.  ..July  1  1930 
SMs'll  J-D  4.000c-. .Dec  11931 
SMs'12  M-S  25.000r.  ..Mch  1  1952 
4s  '12     ...      29.000c 1932 

Playgrounds  Loan. 
4s '10     J-J     $95.000r.  ..July  1  1940 
SMs'll  J-J      25. OOOr... July  1  1921 

SMs'll  J-J      15.000 July  1  1941 

SMs'll  J-D     30.000 Dec    11941 

4s  '12     ...      35. 000c- -.Sept  1  1922 

Public  Library  Bonds. 
SMs'Ol  M-N  $27. OOOr. -.Nov   1  1921 

Water  Bonds. 
4s '95  A-O$200.000r-..Apr  11915 
4s  "95  F-A  200.000r. --Aug  1  1915 
4s '96  A-O  lOO.OOOr.  .-Apr  11916 
4s '96  J-J  200.000r- --July  1  1916 
4s  '96  F-A  lOO.OOOr-. .Aug  1  1916 
4s  '96  A-O  265.100r-..Oct  1  1916 
4s  "94  A-O  300. 000c... Apr  11924 
3  Ms'97  J-J  lOO.OOOr.  ..July  1  1917 
3  Ms'97  A-O  200. OOOr-..  Apr  1  1917 
3  Ms'97  M-N  75.000r...Nov  1  1917 
3  Ms'97  J-D  140.000r.  .-Dec  11917 
3  Ms'98  M-N  50,000r-..May  2  1918 
3  Ms'98  J-D  60, OOOr.  ..June  1  1918 
3  Ms'98  M-N  50. OOOr... Nov  1  1918 
3Ms'99M-N  23. OOOr-.. Nov  1  1919 
3  Ms'OO  M-N  30, OOOr-.. Nov  1  192a 
SMs'Ol  J-J  30, OOOr-.. July  1  1921 
SMs'02  J-J  13.500r...July  1  1922 
SMs'02M-N  5,000r.  .-Nov  1  1922 
3  Ms'05  M-N  46, OOOr.  ..May  1  1925 
3  Ms'05  M-N  135,000r-.Mayl  •15-'25 
4s  '06  M-N  280,000c&r.May  1  193& 
4s '07  J-D  49.000r.  ..Junel  1937 
4s '07  J-J  25,000c... July  1  1937 
4s  "08  J-D  20,000r.  ..June  1  1928 
4s '08  F-A  17,000r.  ..Aug  1  1938 
SMs'lOJ-J  5,000c. -.Jan  11930 
SMs'lO  F--4  5,O0Or-..Feb  11930 
SMs'll  M-S  16,500r.  ..Mch  1  1941 
SMs'll  J-D  10, OOOr.  ..Dec  1  1941 
SMs'll  J-D     21,000. ..Dec   l'15-'3& 

..s  '12  M-S    25,000c    

SMs  ...  23.000. .Sept  1  '15-'37 
4s  ...      25.500. .Feb  1   '15-'S3 

4s  ...        9.500-.Mar  1  'IS-'SS 

INTEREST  on  bonds  is  payable  at 
the  First  National  Bank.  Boston. 

TOT.  DEBT,  SINKING  FUNDS. 

ETC.—  Apr.  1  1914. 

Total  general  bond.  debt-S9 .040.500 

Sinking  funds 2.956.611 

Net  municipal  debt $6,083,889 

Water  debt  (additional)  ..$2,896,100 
Sinking  funds 1.719.050 

Net  water  debt .$1 .177 .050 

Net  city  and  water  debt. $7,260,939 
BORROWING  CAPACITY.— The 
Dorrowing  capacity  for  city  purposes 
on  April  1  1914  was  .$315,632.59. 

The  sinking  fund  for  the  10-year 
loans  receives  yearly  9%  of  the 
amount  of  outstanding  bonds,  for  the 
20-year  loans  3  U  % ,  for  the  30-year 
loans  2  1-5%  and  for  the  40-year 
loans  1  1-3%. 

CITY  WATER  WORKS.— The 
cost  of  the  water  works  up  to  April  1 
1914  was  $6,640,032  87,  while  the 
net  debt  on  the  same  was  $l.l7l,- 
050.19.  For  the  year  ending  Mar.Sl 
1914  water-works  receipts  were 
$403,608.24. 

ASSESSED   VALUATION.— 

1914.  1913.  1905. 

%  %  ^ 

R.E. 104836400  101155100  87851500 
Pers'l  23054995  19977190  15994100 
Total  127891395  121132290103845600 
Tax(perM)$21.40  $20.40  $19.00 
POPULATION.— 

1910 101,83911890 70,024 

1905 97,426   1880 52.740 

1900 91,886  1 1870 39,638 

CANTON. 

This  town  is  in  Norfolk  Co.  Inc. 
Feb.  23  1797.     Pop'n  1910.  4,797. 

Water  Bonds. 
4s  J-J     $74. 000c -July  1  '14-'26 

High-Schoo!  Loans, 
-s  ....    $22.000. .Dec  1  '14-'20 

..s  ....         6.000-.NOV  4  '15-'20 

Water  bonds  out.  Jan  1    14.. $74, 000 

School  bonds 8,000 

School  notes 23,000 

Notos  in  anticipat'n  of  taxes..  50,000 

Total  debt  Jan  1  '14 155,000 

Cash  in  treasury 17.946 

Assess,  val.  1913  {%  act.). 6.358,080 
Total  ta.\  rate(per  SI. 000)  '13-$17.80 

INT.  payable  at  town  treasury 

CHELMSFOaD   WATER   DIST. 

This  district  is  in  Middlesex  Co. 
4Ms'lS  M-S  $58.000c.Sept  1  '15-'43 
TOTALDEBT  Apr  1  14..  $60,000 
Assessed  valuation  1913..  .1.300.000 
Tax  rate  (per  $1,000)  1913... .$16.00 
Population  in  1914  (est) 2.000 

INT.  at  Nat.  Shawnut  Bk.,  Bost. 


CHELSEA. 

The  citv  Is  In  SuflTolk  County. 
Settled  in  1630:  Incorporated  as  a 
town  1739:  as  a  city  March  LS  1857. 

School  Bonds  (Inside  Limit). 
4s '11      A-O$2.50.00l)c  .Oct     1  '30-31 

Special  Loans  (Inside  Limit). 
4s  '06     J-D  $50.0()0r...Oct     1  1916 
4s  '96     J-D     65.000r...Oct    1  1926 

4s  '12     J-D       7.200 Dec   1  1922 

4s '12     -.-        9.000 Oct  1   1924 

4s    13     ....      22..500 1915-1917 

Water  Loans  (Outside  Limit). 

4s  J-J  $300. 000c July  1921 

4s  J-D     30.000 Dec   1  1921 

Refunding  Notes  (Inside  Limit) 
4s  J-D    $141. 4001.. Dec    1  1924 


XOV..  1914.1 
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CHELSEA  {Concluded) — 
Street  Loan  (Inside  Limit). 

4s  J-D    $4"), 000 Doc    1  1921 

Municipal    Impt.    Bonds    (Out' 

side  Limit). 

.3Ms'00  F-A  SoOO.OOOc-.Feb    1  1959 

Public  Impt.  L'n  (Outside  Limit). 

4s  A-O$310,000c..Oct  1  ■25&'27 

Park  Loan  (Outside  Limit). 
4s  A-O  SlOO.OOOc-.Oct    1  1936 

Public  BIdK.  Bds.  (Outside  Lim.). 
4s  'OS     M-SS40U,000c..-Sept  1  19o8 
4s  'in     F-A  100. 000c. .-Feb   1  1960 
Debt  Jan.  1  1914. 

Loans  and  debt •$2,339,000 

Sinking  funds 556.995 

Netdebt  Jan.  1  1914 1,7S2.605 

Water  debt  (included)...  330.000 
Water  sinking  fund  (incl.)  195,770 
Net  water  debt  (included)  134.330 
Borrow .  capacity  Jan  1  '  1 4-  207 ,355 
Assessed  viU.  '14  (abt  act). .29,205.810 
Tax  rate  (per  SI. 000)  1914.. .524.00 
Population  in  1910. 32,452 

•Incl.  impt.,  park  &  water  loans. 

INTEREST  is  paid  In  Boston  at 
National  Shawmut  Bank  and  United  I 
States  Trust  Co.  or  by  City  Treas. 


Sewer  Loans. 

4s  M-S  $95.000c..Sept  1  ■28-'29 

4s  M-S        4,0()0c...Sept  1  1931 

3HS        J-J         3,00Uc...July  1  1935 

Light  Notes. 
33-^8        ....      $8,000c..May  1  ■35-'36 

4s  ...         2,000 Oct    1  1937 

ts  ...         6,000 Nov  2  1938 

3Ks        ...         2. 000...  Apr   15  1939 

Light  Loans. 
4s  F-A  .$61,000c..Aug  1  •29-'31 

3}-;s  J[-N  10, 000c. -.Nov  1  1932 
3Hs  A-O  1.5. 000c. ..Oct  11933 
3JSS  A-O  10, 000c...  Aug  1  1934 
4s  '10     F-A     20. 000c... Aug  1  1940 

School  Bonds. 
4s  '11     A-O  S.il.OOOc.Oct  1  ■15-'31 

Bridge  Notes. 
3Hs        ...       $2,400. . .Oct  1  "IS-'IS 

3Hs        ...         3,000 July  12  1919 

4s  ...       16.()00-..Oct  1  '1.5-'18 

Funded  debt  Oct  1913 $429,800 

Exempt  bonds 306,500 

Borrow,  capac. 1.35. 9!)0 

Total  assessed  val.  1913..  .8,801.155 

Tax  rate  (per  $1,000)  1913. ..$15. 60 

INT.  at  Old  Colony  Tr.  Co., Boston 


4s  "14     J-D 
4s  "14     J-D 


CHICOPEE. 

Cbicopee  is  in  Hampden  Co.     In- 
coro.  as  a  town  1848:  a  city  1890. 

Street-Improvement  Bonds. 

4s  '12     J-P     S4„500c-..June  ]  1915 

28,000c. June  1  '15-'18 

6, 500c.-.. Tune  1  1919 

16,000c. June  1  '1.5-'18 

1 18,000c. June  1  '19-'24 

Hospital  Bonds 

4s  '12     M-N  ,S13,000c.Nov  1  •1.5-'19 

School  Bonds  and  Notes. 
3?is'0oJ-D      $9,00()c...June  1  1915 

1,.500 Dec   1  1915 

5,000 1915-1919 

10,000c. Dec    1    'l,5-'24 
3,000. ..Aug  16  1919 

9.000 $2,000  yrly 

39,000c_Nov30'15-'27 
21,OOOo.Nov27'15-'21 


3HS 

48 

48  '10 


A-O 


48 

4s  '10 
4s  '11 
4s  '12 


47,000c.June  1  '14-'22 


M-N 
M-N 
J-D 

Highways. 
4s  -_-    $20.000 $4,000  yrly 

Fire-Dept.  Notes. 
4s  '11      M-N    $2,000c--.Nov  1   1915 

♦Bridge  Bonds. 
4s  '07      ._.    $.50,000.-52,000  yearly 
4s  '12     F-A        1.500c. --Aug  1    1915 
4Hs'I3  F-A       9,OOOc-Au5;;  1  '15-16 

Refunding  Bonds. 
3}^sg    J-D    $46  50()c.June  1  '15-'29 

*ElectriC"Light  Bonds. 
4s  J-D    $24.0000- Deo   1    •1.5-'22 

3Hsg  J-D  17,000c--. June '15-'31 
4Hs'07  --.  16, 000.. $1,000  yearly 
4s  ...       15,000-. $1,000  yearly 

4s  "11     M-N  87.000c.Nov  1  'I4-'36 

Highway  &  Sewer  Bonds. 
4Hs'13  M-S  $10.400c.Sept  1  'IS-'lS 

♦Water  Bonds. 


4s 
4s  g 
3Hs 
4s 
4s  '14 


•I5-'23 
•I5-'26 
'15-'19 


J-D$90,000 Dec 

J-D    18,0  lOc.June  1 
F-A       5, 000c...  Aug 

26.000. .52,000  yearlv 
J-D  10,000c. June  1  •15-'19 
Permanent  debt — General  $311,300 
Permanent  debt — Special.  347,000 
TOTAL  DEBT  Jime  29  '14  $658,300 

Borrow,  capacity 76.243 

Total  val.  '14  (abt  5-6  act)  18,875.220 
Tax  rate  (per  $1,000)  1914. ..$18.70 
Population  in  1910 25,401 


•  Loans  authorized  by  special 
statute  and  not  subject  to  the  law 
limiting  municipal  indebtedness. 

INT.  at  Nat.  Shawmut  Bank,  Bos- 
ton, and  Old  Colony  Tr.  Co.,  Boston. 


CLINTON. 

This  town  Is  in  Worcester  County 
Inc.  1850.     Population  1910.  13,075. 

Refunding  Bonds. 
3Ms       J-J  $175,0000. ..July  1  1930 

Water  Bonds. 
4s  J-J     $20, 000c...  July  1  1918 

4s  J-J       50,000c-.. July  I  1921 

4s  J-D      50,000c...Junel  1926 

4Ks'14  M-S    30,000.. Sept  1  '15-'44 

Refunding  Water  Bonds. 
3}^sg    A-O  $51, 000c Oct'15-'31 

School  Bonds. 
4s  '10     J-J     $60, 000c. Jan   1   'IS-'SO 

Town=Hall  Bonds. 
4s  '09     J-J  $90,000c_.-Jan  1  '15-'29 
BOND.  DEBT  Oct  10  '14.  $526,000 

Floating  debt 15,400 

Sinkingfund 182,486 

Water  debt  (included) 204,000 

Water  sinking  fund  (incl.).      75.913 

BoiTowing  capacity. 104,110 

Total  asses.sed  val  1914. ..9.264.601 
Tax  rate  (per  $1,000)  1914. ..$26. 00 

INT.  on  town-hall  bonds  and 
school  bonds  payable  at  Old  Colony 
Tr.  Co.,  Boston;  on  other  loans  at 
First  Nat.  Bk.,  Clinton. 


COHASSET. 

This  town  is  in   Norfolk  County. 
Incorporated  as  a  town  1770. 

Refunding  Bonds. 
4s  '11  A-O  $44.000c.Oct  I  •15-'20 
BOND.  DEBT  Oct  9  '14.  $44,000 
Assessed  valuation  1914.. 10, 195. 041 
Tax  rate  (per  $1,000)  1914... $14.00 
Population  in  1910 2,585 

INT.  at  Fh-st  Nat.  Bank,  Boston. 


CONCORD. 

This  town  is  in  Middlesex  County. 
Inc.  Sept.  12  1635.     Pop. '10,  6,421. 

High  Service  Construction. 
4s  '08     ...    $60,000 Sept  1  1928 

Water  Loans. 
4s  J-D      $4,000c-.JuneI5  1915 

3HS  A-O  8,000c- --Oct  1  1923 
3Ks'09  A-O  05,000c---Apr  15  1929 
4s  '11  A-O  12,500c..Oct  1  '16-'40 
4s  '13  J-J  25.000c- Jan  15  •18-'42 
4s    13     J-D      12.500c  Dec  15  •18-'42 


DANVEES. 

This    town    is    in    Essex    County. 
Inc.  1757.     Population  1910,  9,407. 

Central  Fire  Station. 
4s  J-J      .S3,000--July  1  '15-'17 

Peabody  Family  Bonds. 
4s  M-N$14,000.-May  1  '15-'21 

Electric=Light  Bonds. 
4s  J-D/$ll,000c-.-Junel  1916 

1     4,000c.- -June  1  1917 
4s  A-O       9. 500c. --Apr    1  1918 

4s  J-J       16,500c---July  1  1928 

4s  A-O       5, .500c.. -Apr    1  1931 

4s  A-O     21, 000c. -.Apr    1  1915 

4s  A-O  500 Apr   1  1917 

4s  M-N     4,000 Mayl  1917 

4s  A-O       3, .500- -Apr  1   '19-'25 

4s  A-O       1,400 Apr   1  1919 

4s  J-J       12,000 .July  1  1920 

4s  A-O       9,000 Apr   1  1922 

4s            F-A        1,500. -Feb  1   '15-' 17 
4s  A-O       8,500 Apr  1  1916 

Water  Bonds. 
4s  A-O  $22,000c---Apr    1  1919 

4s  J-D      14,000c.  - -J  uue  1  1926 

4s  A-O       6,000c--0ct  1  ■31-'34 

4s  'OS     A-O     67,000 Apr   1  193.S 

4s  J-J         1,500 Jan    1  1916 

4s  A-O       2,000 Apr   1  1920 

_-S  iV-O       3,000 June  11935 

4s  A-O       2,000 Apr   1  1937 

4s  M-S    30,000 Mar  1  1940 

4s  A-O     43,000 Apr   1  1941 

School  Bonds. 
4s  J-D      10.000c. -.June  1  1917 

School=House  Notes. 
4s  A-O     .S2,500--Oct   1    '15-'16 

Water   debt $190 ,500 

Electric-light   debt 107,900 

Ordinary  debt 29.500 

TOTAL  DEBT  Oct  30    14.   327,900 

Sinking  Funds — 

Water $4,043 

Electric  light 44,597 

School 9,077 

Total  sinking  funds 57,717 

NET  DEBT  Oct  30 '14 270,182 

Tax  valuation  1914. 7,852.225 

Tax  rate  (per  $1,000)  1914.  ..$20.4  ) 

INT.  at  First  Nat.  Bank.  Boston. 


DEDHAM. 

This  town  Is  in  Norfolk  County. 
Inc.  1636      Population  1910,  9.284. 

Sewer  Certificates. 
4s  F-A  $81,000c..Feb   1   •15-'41 

3)^s        A-O     29,000c..Oct   1    •15-'29 

Bridge  Loan. 
4s  J-J      $1,740...  Jan  10  1915 

Hose-House  Bonds. 
4J^s        ...      51,000 Jan  20  1915 

Sewer  Loans. 
4s  J-J       .$3,000..  July  1  •15-'17 

5s '13     F-A     3,750....Aug  28 '15-16 

Street  Loans. 

43  J-J       $1,000 July  1  1915 

4s  12  M-S  2,000-.Sept  12  '15-' 16 
4s  '14  ...  18,000.. July  1  '15-'34 
5s  '14  ...  3,000. Aug  28  'IS-'l? 
5s  '14  ...  5,000.. July  I  '15-'19 
5s  '14     ...        2,000--July  1  '15-'16 

School  Loans. 
3H8       J-J     $22,800.July  17  •15-'22 
4s  A-O       7,500.-Oct  25 '1.5-'17 

3  Hs*09  J-D  45,000 .  -June  1  '1.5-'29 
4s  '12     ...        2,000-Sept  12  •15-'16 

Bridge  Loan. 
5s  '14     ---    $17,500--July  1  '15-'34 
TOTAL  DEBT  Oct  9  '14.     .$249,140 
Assess,  val.  '14(abt.  act.)-16,236,715 
Tax  rate  (per  $1,000)  1914.  ..$18.00 

INT.  by  check  from  City  Treas. 


DUDLEY. 

This  town  is  In  Worcester  County. 
Inc.  1732.     Population  1910.  4,267. 

Water-Supply  Bonds. 
3  Ms'09  J-D  $96,000c&rJune  1  '15-39 
BOND.  DEBT  Oct  1914-.     $96,000 
Assess,  val.  '14  (60%  act.). 2, 120,505 
Total  tax  (per  $1,000)  1914.  ..$25.20 

INT.  at  Old  Colony  Trust  Co. 


EAST  BBIDGEWATEE. 

This  town  is  in  Plymouth  County. 
Inc.  June  14  1823.     Pop.  '10,  3,363. 

High  School  Bonds. 
4s  '12     M-S  $27,000c 1915-1932 

Water  Bonds. 

4s  '12     A-O  $15. 000c 1915-1924 

4s  '10  J-D  6,000c. ..$500  yearly 
4Jis'13  M-S  101,500. .Mar  1  ■15-'43 
4>is'13  J-J       16,500-. Jan   1    '15-'25 

Highway   Bonds. 
4s  '10     J-D     $3,000c-$l,000  yearly 

Sewer  Bonds. 
4s  '10     J-D     $7 ,000c. $1,000  yearly 
BOND.  DEBT  May  1913. .$167,500 

Floating  debt 3,000 

Assessed  valuation  1914 2,655,347 

Total  tax  (per  $1,000)  1914. ..$20. 80 

INT.  at  First  Nat.  Bank,  Boston. 


EASTHAMPTON. 

This  town  is  in  Hampshire  County. 
Inc.  June  17  1785.     Pop.  1910, 8,524. 

Sewer  Notes. 
4s  '08     J-J       $0,.500. 
3Hs'05A-O       4,000. 

"  "  32,000. 

10,000. 


4s  '04     June 
3;iis'05  Apr 
4s  '06     J-O 
Is  '07     J-J 


.-July  15  1918 
...Apr  1  1923 
.Jan  1  '17-'2() 
.Apr  1  •21-'22 
13, 500. -June  1  '24-'25 

5,000 July  1  1917 

School  Loans. 
4s  '11      ■>I-S  $31, 000.. Scot  1 
4s  '12     J-J       2s. 000c. July  1 
4s  A-O     25,000. .Oct   1 

Filter  Bonds. 
4s  '09     A-O     .•S7,.500 

Water  Bonds. 
4s  '11     J-U    Slo,.5()0c.June  1  'l'4-'20 
Water  Notes. 

4s  J-U     $0,.500 June  1  1914 

3HsJ-DM-N    22,000r.Nov  1  '14-'24 
4s  A-O     24,000r.Oct    1    'lt-'21 

4s  J-J       12.000r-.-July   1  1916 

TOTAL  DEBT  May  1  •14.-$290,.500 
Total  val.    13  (80%  act). ...7, 451 ,135 
Tax  rate  (per  $1,000)  1914.  ..$19.00 
INT.  in  Boston  at  First  Nat.  Bk. 


•14-'30 
'14-'27 
'14-'25 


-Oct   1    1915 


ESSEX  COUNTY. 

Salem  is  the  county  seat. 

Bridge  &  Highway  Bonds. 

($56,000c..Dec   1   'I.'i-'IS 
4s  '13     J-D^    45.000c.. Dec   1   '19-'23 
I   le.OOOc-Dec  1  '24-827 
4s  '14     M-S     50.000c..Ma.r  1  '15-27, 

Agricultural  School  Bonds. 
4s  '13     F-A  $61 ,500c. Aug   1   •15-'33l 

Bridge  Bonds.  | 

3J^s        J-D    S20,()00c&rDecl'15-'16' 
4s  '08     M-S      I  78.0000.  Mch  I  •l.')-'2i 
4s  '11     M-S     25. 000c. Sept  1  •l.'',-'24 

4s  ....      24,000 1915-1922 

4s  '13     J-D     45, OOOc.Dec  1  '15-23 

Notes.  I 

3}4s'05  Nov    .$5,000 Nov  8  1915 

4s             Dec  10, 000. .Dec   1   'I.^-'IO 

4Hs        ...        5,000 Dec  1   1915 

4s  '07     M-S  15,000-. Mch  1  •15-'17 

Highway  Bonds. 

4s  '08     M-S  $/ 0,000c. Mch  1  •1.5-'28 
4 ^s' 13  J-D      16.000. . Dec  1  '15-16 
Court-House  Bonds.  I 

3Hs        J-D    §20, OOOc&r  Dec  1 '15-16 

Building  Bonds.  ' 

4s  '07  J-D  $275,000c.Dec  1  •l,5-'29 
4s  '09  J-D  115,000c. Dec  1  •16-'23 
Perman'tdebt  Jan  1'14.-   $1,150,500 

Other  indebtedness 49,725! 

Total  liabilities  Jan  1  '14     1,200,225  ] 

Cash   balance 169,332; 

Other  assets 7,861 

Net  liabilities  Jan  1 '14..  1,023,029 
Asse.ssed  valuation  1913-464,555.907 
Population  in  1910 436,477 

INT.  at  First  Nat.  Bk.,  Boston. 


Water  Bonds. 

4s  '91  J-J  SlOO.OOOc&r.JuIv  1  1921 
4s  '92  J-J  30.0000.  ..July  1  1922 
4s  '94     J-J      70.000c&r.Jan   I  1924 

Street  Bonds. 
4s  '08  J-D  S21.000c.June  1  'I.^-'IS 
4s  '09  A-O  25.000c  Apr  1  ■K5-'19 
4s  '10  .J-J  36. 000c. July  1  •1.5-'20 
4V^s'13  J-J  51.S20..July  1  '1.5-'23 
4!/$s'l3  A-O  13.000.. Oct  1  '1.5-'23 
4s  '14  J-J  20.0n0c.July  1  '1.5-'24 
4j^s'14  F-A  15.000-. Aug  1  •15-'19 
BOND.  DEBT  Oct  1  '14-.$1, 232,820 
Water  bonas  (additional)..      200,000 

Note  debt... 268,705 

TOTAL  DEBT  Oct  I  '14.   1.701,525 

Sinking  funds 399,468 

Borrow,  capac.  Oct  1  '14.  1.58,438 
Total  val.    14  (abt  act). ...31 ,837,050 

Tax  rate  per  .$1,000,  1914 $23.30 

Population  in  1910.. 33,484 

INT.  on  coupon  bonds  in  Boston 
at  Winthrop  Nat  Bank  and  Old  Col- 
ony Tr.  Co.;  on  reg.  bonds  Sc  city 
notes  by  Treasurer's  check. 

WATER  WORKS.— City  owns 
and  operates  its  water  works.  Re- 
ceipts for  1913  (to  Oct.  Dfrom  water 
rates.  $102,182.91. 


FAIRHAVEN. 

This   town    is   In    Bristol   County. 
Inc.  Feb.  22  1812.    Pop.  1910,  5,122. 

Sewer  Bonds. 

4s  '97     A-O  $16, 500c. Oct    1    "IS-'U 

Bridge  Bonds. 

4s  '07     M-N  $34. 000c. Nov    1  '1.5-'49 
BOND.  DEBT  Oct  9  1914.     $51,500 

Floating  debt 51,840 

As.sess.  val.   14  (abt  act)... .4,226,832 

Total  tax  (per  $1,000)   1914. .$20. 50 

INT.  in  Boston  at  First  Nat.  Bank. 


'1.5-'21 
•15- '22 
•15-'18 


EVEEETT.     Nathan  Nichols, Treas. 
Everett   is   in   Middlesex   County. 
It  was  formerly  a  part  of  the  town  of  j 
Maiden,  but  was  incorporated  as  the  i 
town  of   Everett  on  March  9   1870.  j 
Incorporated  as  a  city  Jan.  2  1893. 

Armory  Notes. 
43  '02     M-S  $10, 637. .Sept  1  •I5-'22  ! 
Sidewalk  Notes.  I 

4s  '05     J-D     $2,000 Dec  11910 

43  '06  J-D  6,500.June  15  '15-'16 
5s  "07  F-A  7, .500. -Aug  1  '1.5-"17 
4s '10     J-D  5.50.. -June  15  1915 

Street  Notes. 
43  '11     J-J     $39.400 -.July  1 
4s  '12     F-A     46,600- -Aug  1 
4s  '12     M-N     3, 000. May   I 

Sewer  Bonds. 
4s  '93     J-J  $125. OOOc&r- July  1  1923 
4s  '99     M-S   100,000o&r.Mch  1  1929 
J-D    100,000c&r.June  1  1931 
J-D      25,000c&r-June  1  1935 

J-D     50.000 June  1  1940 

Fire-Station  Bonds. 
4s  '08     M-S  $16,000c.Sept  1 
School  Notes. 

43  '98     J-D     $2,000 June  1  1915 

A-O  7,000.. Apr  1  '15-'21 
M-N  45,185.20-Nov  •1.5-'23 
J-D  3.500-June  18  •15-'21 
F-A  20,000. -Aug  1  '15-'24 
1,000. --May  15  1915 
17,000r.Aug  I  ■15-'30 
2,500--June  18 '1.5-16 
6,000--Oct  22  ■I5-'20 
Fire  Department  Notes. 
4s  '08  J-D  $1,500 --Dec  1  ■14-'16 
4s  '12  M-S  2,000. -Mch  1  '15-'16 
4s '12  J-J  1,000--- July  15  1915 
43^s'14  F-A       5,500-. Feb  2  '15-'29 

School  Bonds. 
4s  '05     J-J     $78.000c.JuIy  1 


4s  '01 
4s  '05 
4s  '10 


4s  '01 
4s  '03 
4s  '03 
4s  '99 
4s  '11 
4s  '12 
5s  '13 


•15-'I8 


M-N 
F-A 
J-D 


4?is'13  A-O 


•1.5-'25 
'I.5-'33 
'15-'24 


4s  '13     A-O  190,000c..Oct   1 
4^s'14  F-A     25.000- -Aug  1 

Sidewalk  Bonds. 
4}4s'14  F-A  $20,000. -Aug  1  'I5-'24 

Hospital  Bonds. 
4Ms'14  P-A  $10,000--Aug  1  •15-"24 

Library  Notes. 
4s  '11     J-D         $750-- -Dec    1    1915 
4s  '12     J-J         1,600. July  15  •15-'16 
4s  '12     J-D  900         Dec  2  1917 

Police  Notes. 
4s  '13     A-O     $1,600.. Apr  1  '15-'16 

Public  Bath-House  Notes. 
5s '13     F-A     81,000 Aug  I  1915 

Insurance  Notes. 
5s  '13     J-D     S6.000-June  18 '15-'17 

Playground   Notes. 
4s  '11     M-N     $5,000-May  15  •15-'19 
4s  '12     M-S       2,000..Sept  3  '15-'16 

Refunding  Bonds. 
4s  '05  M-N  S16,000c-May  1  •15-'.30 
17,000c. May  1  •15-'3l 
18.000c. May  1  ■15-'32 
19,000c-May  1  •l,5-'33 
15,000c-May  1  '1.5-'29 
11,000 --May  1  '1.5-'25 
7,000c-Nov  1  •15-'21 

Refunding  Notes. 
4s  '12     F-A     $3,000--Aug  1  '15-'17 

Surface  Drainage  Bonds. 
4s'ni&'3.J-D$200.000c&rJ'nel'31&.33 
4>^s'14  F-A       5.000. -Aug  1  '15-'19 

Qypsy  Moth  Notes. 
5s  '13     A-O     $2.000-. Apr  1  '15-'16 


4s 

'06 

M-N 

4s 

•07 

M-N 

4s 

'08 

M-N 

4s 

•09 

M-N 

4s 

•10 

M-N 

4s 

•11 

M-N 

FALL  EIVEE. 

H.  W.  cnarke,  Aud. 

This    city,    which    Is    In    Bristol 
County,  was  incorporated  In  1854. 

Municipal  Loans. 

4s '04     M-S  $(i5.000 Sept  1  1914 

3>^s'04  M-N    25.000 Nov  1  1914 

3J^s'05  M-S   158,000 Mch  1  1915 

4s  '05     F-A     .50,000 Aug  1  1915 

4s  '00     M-S   160,000 Mch  1  1916 

4s '06      F-A     ;-(0,000 Aug  1  1916 

4s  '07      M-S  135,000 Mch  1  1917 

4s  '08     M-S   170,000 Mch  2  1918 

4s  '08      F-A     20,000 Aug  1  1918 

3!4s'()7  M-S   177,2.50 Mch  1  1919 

3Hs'09  J-J       15,000 July  1  1919 

4s  '10     M-S   170,000 Mch  1  1920 

4s  '09     M-N     15,000 Nov  1  1919 

4s '10     J-D    100,000 Dec  11920 

4s  '11      M-S  140,000 Mch  1  1921 

4s '11     J-D     20.000...JuneI5  1921 

4s  '12     F-A  215,000 Feb    1  1922 

4s  '12     M-S     12,000 Sept  3  1922 

4^is'13  F-A  90,000r..-Feb  1  1923 
4}^s'13  F-A     45.000r.Aug   1   •14-'23 

4s    13     J-D    100,000 1914-1923 

4s    14     M-S  155,000 1915-1924 

4s  '14     J-J     160,000. -July  1  '15- '34 

Sewer  Loans. 

4s  '96     A-O  $75.000 Apr  1  1926 

4s  '94     A-O     18,000 Oct    11914 

4s  ^95     F-A     65,000 Feb   11925 

4s  ^96     J-J     100, 000*.. -July  1  1926 

4s '97     A-O     50,000 Apr  1  1927 

4s  '98     A-O     40,000 Apr   1  1928 

4s '98     J-J     100,000»-. . July  1  1928 

43^99      F-A     20,000 Feb   11929 

4s '99     M-N    40,000... May  15  1929 

4s '99     F-A     25,000 Aug  1  1929 

3Hs'00  M-N    25,000 May  I  1930 

3Hs'00  F-A     20,000 Aug  1  1930 

3Hs'01  A-O     25,000 Apr   1  1931 

3Hs'01  J-J       20,000 July  1  1931 

3Hs'02  A-O  100,000^. --Apr  1  1932 

3Hs^03A-O     50,000 Apr  1  1933 

3H8^04  M-N  100,000^..-May  2  1934 

3Hs^05  M-S     40,000 Mch  1  1935 

4s '06     M-S     60,000 Mch  1  1936 

43 '07     M-S     50,000 Mch  1  1937 

4s'07     J-D      15,000 Junell937 

4s  '08     M-S     50,000 Mch  2  1938 

43*08     J-D      20,000 Junell938 

3Hs'09  M-S     50,000 Mch  1  1939 

4s '10     M-S     .50,000 Mch  1  1940 

4s  '10     J-J      42,000r*July  1  '15-'40 

4s '11      M-S     50.000 Mch  1  1941 

4s '12     M-S     70.000 Mch  1  1942 

4Ms'l3A-0  58.000-. Apr  1  '15-'43 
4)^s'13  M-N  58,000  May  1  '15-1943 
4s  '14     M-S     60,000 1915-1944 

Bridge  Bonds. 
4s '07     J-J     $.56, 000 •.--Jan    11957 
43  '10     J-D/378.000*.-Dec  1  •14-'34 
I  96. 000 '.Dec  1  •35-'40 

Highway  Loans.  „  „ 

4s '06     J-D    $20,000 Dec  11916 

4M3'07  F-A     20,000 Aug  1  1917 

4  Hs'07  M-S     10,000 Sept  3  1917 

3Hs'09J-D     25,000 June  1  1919 

43 '08     M-N     10,000 Nov  2  1918 

43 '10     J-J       25,000r. -.July  I  1920 

4s '11      M-N   15,000 Nov    1  1921 

4s  '12     J-J       40,000-. July  1  '1.5-'22 

4s  '12     J-D     15,000 Dec  2  1922 

48  13  F-A  190.0n0r...Feb  1  1923 
4s '14     M-S    95.000 1915-1919 

Park  Bonds. 
3Hs'02  A-O  $25, 000*. --Apr  1  1952 
3Hs'02J-D      25,000^.. . Dec   1  1952 
3Hs'03  M-N    25,000^---May  1  1953 
3  Hs'03  J-J       25,000^.  --July  1  1953 

3Hs'05  M-S     22,000 Mch  1  1915 

4s '06     M-N     10,000 May  1  1916 

4s  '10     J-J       40,000r*July  1   '1.5-'30 

Water  Bonds  (Outside  Limit). 

4s '93     J-D    $75,000 June  1  1923 

4s  M-N    75. 000. -May  1  '24-'26 

4s '95     J-D      50,000 June  1  1925 

4s '97  A-O  50, 000. -Apr  1  '27-'28 
43  M-N  150,000 -.Nov  1  '23-'28 

4s '99     M-N    50,000 May  1  1929 

4s  '99     F-A   150,000 Aug  1  1929 

3Hs'99  M-N  175,000 Nov  1  1929 

3Hs'00  F-A  100,000 Feb   1  1930 

3Hs'00  M-N    20,000 May  1  1930 

3HS        A-O     60, 000. .Apr  1  '31-'33 

3Hs'02  A-O     50.000 Apr  1  1932 

3Hs'02J-D      50,000 Dec  1  1932 

4s '04     M-N    20,000 May  2  1934 

3H8'04  F-A  175.000 Feb  1  1934 
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..July  1  1939 
May  1  'IS-'as 


FALLS    RIVER  (Concluded)— 
PlayKTOund  Bonds. 

3Hs'0>J  J-J  $100. 000*  . 

Hospital  Bonds. 
4Hs'0S  M-.\'     Sol, 000  . 

School  Loans. 
4s  '90  A-O  $00,000 -. 
48  '97  F-A  100, 000* . 
4s  '97  A-O  70,000.. 
SHs'OO  .M-N  100,000*. 
3Hs'04J-J  150.000 
4s  J-D 

3  Hs'09  M-N 
3  Hs"09  J-J 
4s  '09     M-S 
•Is  "10  J-J 
4s  'll     M-S 
4s  "13     M-N 


..Apr 
..Aug 
..Apr 
..May  1 
..July  1 


140.000'.June  1 
70.000- 'May  1 
60.000. '-.July 
12,.")00*.Sept  1 

ISfj.OOO'r.July  1 
41,000*rMch  1 
21 ,000-.  May  1 
8.T.000-.*J'ne  1 


1916 

1917 

1917 

1925 

1924 

27-'28 

•15-'39 

1  1929 

■1.5-'39 

•1.5- -30 

•1.5-':n 

•15-'23 

15-'31 


4s  '11     J-D 

4s '14     J-J       80,000- -July  1  '15-' 34 

Public  Library. 
4iS  '95     J-D  $150,000*- -J&D  1  1925 
48 '97     J-J       75,000'.-.Jaii    11927 
4s '98     M-N    25,000 May  2  1918 

[•Special  loans,] 

Jan.  1  1914, 
Municipal  bonded  debt- --$6,272,250 
Permanent  loan,   &c 50,000 


Total  debt -$6,322,250 

Sinking  fund,  &C--- 2,143,717 


Net  city  debt-- $4,178,533 

Special  loans,  less  stalling 

fund --  2.031,446 


Net  city  debt,  less  special 

loans $2,147,087 

Water  debt  (additional)-.   1,250,000 
Water  sinking  funds 557,649 


Net  water  debt $692,351 

Total  net  debt $4,870,884 

Borrowing  capacit.v  Jan.  1 

1914  was 288,402 

Val.  city  prop'ty  1913  ...  8,660.517 
Incl.  water-wks.  val.  at..  2.052,900 
Total  value '14(abt.  act. )102, 242, 718 
Tax  rate  (per  $1,000)  1914. ..$23. 20 
Population  in  1910 119,295 

INTEREST  on  most  of  the  bonds 
is  paid  only  at  office  of  City  Treasur- 
er; on  some  small  issues  in  Boston. 


FALMOUTH. 

This  town  is  in  Barnstable  County. 
Inc.  1686.     Population   1910.3,144, 

Road  Loan. 
4s  J-D     $2,000 1915-1916 

Channel  Bonds. 
..s  ---    $19,500--$2,500  yearly 

Bridge  Bonds. 
4s  J-J       $1.500 1915 

Water  Bonds. 
3  Ms    A-O     $169,000  c   ...1914-1934 
4s  '12     M-N  40,000- 

Harbor  Loan. 

4s  M-N  $10,000r --1917 

BOND.  DEBT  Jan  1 'U-.     $278,500 

Sinking  fund 18,000 

Assessed  valuation  1913-. 10,854, 489  4s'^''o3     M-S 

To,  ..o. „/.,..,.  ci    nf>n>    ini^  "  "  "  "    4S  '04       J-D 


FRAIVUNGHAM. 

This  town  is  in  Middlesex  County. 
Inc.  in  1700.  State  Supreme  Court 
on  May  25  1912  decided  that  town 
was  not  liable  for  .525.000  note  alleged 
to  have  been  forged  by  John  B .  Lom- 
bard, former  Town  Treasurer.  V. 
94,  p.  1519. 

Public  Playground  Bonds. 
4J^sl3  J-J     $29. 000- -July  1  '15-'43 

Water  Bonds. 
3Hs'05  A-O  $42 .000c-. Oct  1 
4s  '06  A-O  2 10, 000c -.Oct  1 
4s  '07  F-A  26.000 --Aug  1 
3Hs'09A-O  40.000c. -Oct  1 
4s    12     J-D     33.000c-Junje  1  •14-'30 

Water  Co.  Bonds  (assumed). 
4Ms  ---  $145.000 -.-1925 

Bridge  Loan. 
4>^sl3  A-O  $10,000-Apr  29 

School  Loan. 
4s  '06     A-O  ,S68.000c--Oct  1 
4s  '08     A-O     28, 000c --Oct  1 

Fire  Alarm  System. 
4s '07     F-A     $1,000 Feb  7  1915 

Sewer  Loans. 
4!^s'13  A-O     $8, 100. Apr  29 
4s  '14     J-D     36.000--June  1 

Notes  (Payable  on  Demand). 

4s    $4,000|6s    ...$40,166.92 

4Hs    11,0001 

Debt  Feb.  28  1913. 
Town  debt  (inside  limit)  -- 
Town  debt  (outside  limit)  . 
Water  debt  (outside  limit; . 

Water  sinking  fund 

Borrow,  capac.  Feb.  28  '13 
Assess,  val.  (.j4  act.)  '13 


•14-'35 
'14-'36 
•ll-'37 
•14-'39 


•I4-'23 

•1,5-'31 
•l,5-'28 


■15-'23 
'15-'32 


$136,517 

108.000 

509.000 

63,140 

294,733 

15,470.490 


Total  tax  (per  $1,000)  1913. -$19. 50 

Population   in   1910 12.948 

INT.  at  First  Nat.  Bank,  Boston. 


FRANKLIN. 

This  town  is  in  Norfolk  County. 
Inc.  Mch.  2  1778.     Pop.  1910,  5,641. 

Sewer  Bonds. 
4s  '13     M-N$70,000c-Nov  1  '15-'38 

School  Bonds. 
4s  '12     M-N$26,O00--Nov  1  '15-'27 

Water  Works  Bonds. 
4s  '07  J-D$142,000c-June  1  '1.5-'36 
4s  '09  J-D  20.000c. June  1  ■15-'34 
4s  '11  J-D  50,000c-June  1  •16-"40 
4J^s'13  F-A  24.000c_Aug  1  '15-'38 
BOND.  DEBT  Oct  24  '14-  $339,000 

Water  debt  (included) 2.36,000 

Temporary  notes  (add'l)-.  110,000 
Assess,  val.  '14  (90%  act.) -4,797, 425 
Total  tax  rate  (per  $l,000)'14-$20.50 

INT.  payable  at  Franklin  Nat.  Bk. 


Tax  rate  (per  $1,000)  1914. .-$10.40 
INT.  at  Internat.  Tr.  Co.,  Boston 


FITCHBURG. 

This  city  is  in  Worcester  Co.    Inc. 
as  town  Feb. 3  1764;  cityMarS  1872. 

Municipal  Loan. 
4s '09  U-N  $6^,000r-NovI  •14-"19 
4s  "10  M-N  22,000r.Nov  1  •l,5-'20 
4s  '11  M-N  63,000r-Nov  I  •1.5-"21 
4s  "12  M-N117,500r-Nov  I  •14-'22 
4s  '13  M-N  130,500r-Nov  I  •15-'23 
Sidewalk 

$50r--.May  1  1915 
l,750r-Nov  1  •1.5-'16 
l,200r.Nov  I 
1.92()r-Nov  1 


3  Ms'06  M-N 
3  Hs'06  M-N 
3  Hs  M-N 
3  Ms 


4s  '13     M-N  16,000r.Nov  1 
Paving. 


•1.5-' 17 
•1.5-'18 
•15-'18 


3>As  M-N  $500r...May  1  1915 
3Hs'06  M-N  l,950r..Nov  1  'I.'i-'IG 
3M8  M-N  l,()5()r-.Novl'15-'17 
3}^s        6.000r..Nov  1  •15-'18 

Fire  Department. 
3  Ms        A-O         $734r  .Oct  1   •14-'16 
3Hs       800r..Nov  I  •15-'18 

Play-Qround  Loan. 
3  Ms        M-N        $480r-.May  1'15-'16 

Bridge  Bonds 


3Hs 

Sewer. 
3Hs       M-N 
3Ms'06  M-N 
3  Ms        M-N 


;6,000r..Novl  'irt-'lS 


GARDNER. 

This  town  is  in  Worcester  Co.  Inc. 
June  27   1785.     Pop'n  1910.  14.699. 

School  Loan. 
4s  '97     J-J     $25 ,000c- July  1  •1.5-'24 
4s  '04     J-D      ll,250c-June  1  •1.5-'23 
3Ms'04J-D       7.500.June  1   •15-'24 

^6wfir  i  03.ns 
3Ms'01  M-N  $24*,000c-May  1  •15-'26 
3M8'01  F-A     11,900-. Aug  1  '15-'31 

~" 8,500c.Sept  1  •1.5-'31 

10,000c-June  1  •15-'34 
3Ms'04A-O  30,500c-Oct  1  •I4-'34 
4s  '05  M-N  10,500-. Nov  1  •I.5-'35 
3Ms'09  F-A  20,000r-Aug  2  •26-'39 
4s  '10     J-J         6.000c-July  1  •15-'20 

Playground  Notes. 
48  '09     A-O     $3.000. -Oct   1   •15-'17 

Surface  Water  Drain. 
4s  '10     -.-      $1,000--Dec  1  •15-"16 

Sewer  Scrip. 
4s '06     J-D    $11, 000c. Dec  1   •15-'36 

Water  Bonds. 
4s  '04  M-N  $2l0,000c-May  2  •15-'34 
4s  "09   A-O       39,000c-Oct   1    •14-'39 

Debt  Jan.  1  1914. 

Sewer  bonds $139,100 

School  loans 48,250 

Water  bonds..  - 259, .500 

Park   notes 4, .500 

Surface  water  drain 1,500 

Parker  St.  land  damage..  1,187 

TOTAL  DEBT  Jan  1  1914    $456,037 

Tax  valuation  in  1913 10,487,560 

Tax  rate  (per  $1,000)  1913.-. $19. 40 

INT.  on  school  loans  at  Gardner 
Sav.  Bank;  other  loans  at  Nat.  Shaw- 
mut  Bank,  Boston. 


3  Ms 
4s  '11 
4s  '12 
4s  '13 


GLOUCESTER. 

Gloucester    is    in    Essex    County, 

$720r May  1  1915  Incorporated  town  1642;  city  1874. 

65()r     Nov  1  'L^-'IO       Building  &  Impt.  Bonds. 
5,688r..Novl 'Il-'IS  4s '11     J-D    S(i:i.OOOC-June  1  •1.'')-'21 
l,000r..Nov  1  'H-'18       Water  (Outside  Debt  Limit). 
92,()()0r.Aug   1   ■14-'4l,3M3        A-O  S6/6,0g0c-Oct  1  'l,5-'32 


F-A 

F-A   192!000rlAug   1    'ip42'4s.^^ 

F-A  200,000 1914-1943  ^s   05 


Water. 


4s  A-O$300,000r..Apr    1    1922 

43  A-O     65,280r..Oct  1  •14-'37 

3  Ms  J-D  12,0()0r..Uec  1  1922 
3Ms  J-J  55,000r.July  1 '23&2C 
4s  '09  M-N  21,000r..Nov  1  •14-'39 
4s '10  M-N  ]3,.500r-.Nov  1 '1.5-'40 
4s '11  M-N  K,.-)()Or..Nov  1  •1.5-'41 
4s  '12     M-N   21.000r-Nov  1  •14-'42 

School. 
4s  M-N$200.000c&rMay  1  1923 

4s  J-D     50.()()()r..June    1  1925 

3Ms  M-N  1, 6.50r-. -May  1  1915 
3M8'06  M-N  H,800r..Nov  1  '1.5-' 16 
3  Ms  ...     11.080r..Nov  1  •1.5-'18 

4s  ...        4,000r.Doc   1   ■15-'22 

Street. 
3M8'06  M-N   $5.300r..-May  1  1915 
3Ms'06M-N      .S.OOO   ..Nov  1  •1.5-'16 
3Ms        M-N    26.600   ..Nov  1 'l.-j-'lS 

Restoration  of  Trust  l-d.  Bonds, 
4s  ...    S51.200r..May  l'15-'22 

Debt  Dec.  1  1913. 

Total  funded  debt 

Water  debt  (Included) . . . 
Bonds  oxompt(Spoc. Act) 

Sinking  funds 

Total  asse-ssed  val.  1914.-37,175.125 
Tax  rate  (per  $1,000)  1914..  21.00 
Population    In    1910 37, 826  ' 


4s  '06 
4s  '07 
4s  '09 
4s  '08 
4s  '10 
4s  "11 
4s  '12 
4s  "13 


-$1,889,699 

.       496,000 

791,600 

287,243 


A-O  60.000c-. Apr  1  •15-'34 
A-O  21,00()c..Apr  1  'L^-'SS 
A-O  22,000c. -Apr  1  •l,5-'36 
A-O  26,000c..Apr  1  •l,5-'37 
A-O  25.()00c.-Apr  1  ■15-',39 
A-O  28.()00c.-Apr  1  •1.5-'38 
A-O  16,000c. .Apr  1  •1.5-'40 
A-O     27.000c.. Apr  1  •l.-)-'41 

AO     18.000c 191.5-1933 

A-O     30,000c-Apr   1    '15-'44 
Street  Rxtens.  (Out.  Debt  Lim.) 
3'As        J-D   !S26.000c-Dec   1   '15-'32 
Sewer  lionds. 

4s  '14     J-J     $10.000 1915-1934 

School  House  Loan. 
3Hs      J-D      $r.500c_June   1    'I.^-'IO 
Bridge  Loan  (Out.  Debt  Limit). 
4s  '08     J-n      $7,000c    -Dec  1 '15-'21 

Cit.v  &  Municipal  Bonds. 
3^is'05.I-I)     .$5.()00c.--Junel  1915 

"  "~      21.()()0c 191.5-1917 

lO.OOOc.June  1  'l,'-)-'16 
2S,0()0c.June  1  '1.S-'18 

15.0()()c 191.5-191S 

25.000c 191.5-1919 

M-N    10.000c 1915-1920 

J-D     7  2 .000c 1 9 1 5- 1 932 

5l.000C-Juno  2  '15-'23 

11,000 191.V1923 

M-N  27.0()0C-Nov  1  'l.^,  '23 
24 . 000 _. $4 .000  yearly 
18.000. -$3,000  yearly 
12.000- -$2,000  yearly 
18. 000- -$1,000  yearly 
18.000- -.$3,000  yearly 


J-D 
J-D 
J-D 
J-D 
J-D 


4s 

4s  '06 
4s  '07 

48 

4s 

4s 

4s 

4Ms'13  J-D 

4 Ms' 13  J-J 

4s  '13     -' 

-s  '10 

10 

10 

12 


$552,000 

28,000 

46,875 

1,001.000 

8.000 

$1,635,875 

19,920,605 

5,717,718 


GEN.  DEBT  Apr  1  1914 
Street  debt  (additional)  . 
Park  debt  (addlllonal)  .. 
Water  debt  (additional)  . 
Bridge  debt  (additional)  . 
TOTAL  DEBT  Apr  1  '14 
Assess,  value,  real  estate 
Assessed  value,  personal- 
Total  assessed  val.  1913.-25,638,323 
Total  as.sessed  val.  1914- .25.917.913 

(Assessment  actual  cash  value.) 
Tax  rate  (per  $1,000)  1914-.. $22. 00 
Population   in    1910 24,398 

INT.  (m  city  bonds  at  First  Nat. 
Bank,  Boston;  on  water  bonds  at 
National  Shannmut  Bank,  Boston. 


GRAFTON. 

This  town  is  in  Worcester  Co.    Inc 
Apr.  18  1735.    Popia'n  1910.  5,705. 

School  Bonds. 
3J^s'99J-J    $38,000c.July  1  ■14-'39 
'  -        3,780c 1915-1928 


4s  'OS     J-D 

Notes. 
4s  J-D 

4s  Var 

5s 


-June  I  '15-'21 


$2,100. 

9,700-. 

2,280 

Funding  Bonds. 

4s  'm     A-O  $37, 500c- -Oct  1  •15-'39 
BOND.  DEBT  Feb  1  1914    $81,050 

Cash  on  hand 23,853 

Assessed  valuation  1913 .-  3,049,140 
Tax  rate  (per  $1,000)  1914-.-$19.50 
INT.  on  funding  bonds  and  school' 
3  Ms  at  Treas.  office,  school  4s  at 
First  Nat.  Bank,  Boston,  on  notes 
at  Grafton  Savings  Bank. 


GREAT  BARRINGTON. 

This  town  is  in  Berkshire  County. 
Inc.  1761.  Popula'n  1910,  5,926. 

School  Bonds. 
4s  '07     J-D   $49.000c-Dec  1  •14-'27 
3  Ms        A-O     42,000r---Apr   1   1917 
BOND.  DEBT  Oct  9  1914      $91,000 

Floating  debt 7,750 

Sinking  fund 30,081 

Total  value  '14  (2-3  act.)-  6.925,479 
Total  tax  rate  (per  $1,000)  '14. $13. 00 

INT.  on  3J^s  in  Pittsfield  at  Berk- 
shire Co.  Sav.  Bank:  on  4s  in  Boston 
at  Old  Colony  Trast  Co. 


Water   Bonds.   (Bradford  annexed 
Jan.  4  1897). 
4s  '95     J-J    $:i6.000c-July  1  '15-'22 

INT.  on  water  bonds  and  on  cer- 
tain city  bonds  payable  in  Boston  and 
at  Treas.  office:  on  bonds  of  1905, 
1906  and  1907,  city  bonds  of  1911  and 
bridge  bonds  of  1908  and  1911,  at 
First  National  Bank,  Boston. 

TOTAL  DEBT  Oct  1  '14— 
Municipal  bonded  debt...?l  596,000 

Sinking  funds 322, .582 

NET  DEBT 1273,418 

Water  debt  (additional)  ..       636,000 
Water  sinking  fund  (add'l)       225,507 

Netwaterdebt 410,493 

TOTAL  NETDEBT 1    68:^,911 

Total  valuation  1914 42,296,553 

(Assessment  at  fair  cash  value.) 
Tax  rate  (per  $1,000)  1914. ..$18. 60 
Population  in  1910 .44,115 

CITY  PROPERTY.— The  real 
estate  owned  by  the  city  as  shown  on 
the  assessors'  books  Jan.  1  1914 
amounted  to  $1,887,135. 

HINGHAM. 

Tliis  town  is  in  Plymouth  County. 

School  Building  Notes. 
4s  '12     -.-    $28,000 1915-1922 

Office-Building  Notes. 
4s '12     ---    $12,000 1915-1917 

Fire-Department  Notes. 

4s  '12     ...      $3.000 191.5-1917 

TOTAL  DEBT  Dec  1913-  -    $63,685 
Assessed  valuation  1913-. $8, 203,585 

Tax  rate  (per  $1,000)  '13 $18.00 

Population  in  1910 4,965 


HOLBROOK. 

This  town   is   in 
Inc.  Feb.  29  1872. 
Water  Works. 


Norfolk  County. 
Pop.  '10,  2,810. 


4s 
4s 
4s  '04 
4s  '09 
4s  '11 

-S 

.s 


A-O  $40,000c-. 


J-J 

J-J 

J-J 

J-J 

.'V.-O 

J-J 


35,000c. 
3,O0Or-July  1 
4.000r-July  1 

12.000c  ---   -- 
2,000r 


Apr  1  1917 

July  1  1922 

'23-'25 

•26-'29 

1924-1932 

1923-1924 


FIRE 


GREAT    BARRINGTON 
DISTRICT. 

4s  '12  J-D  .f40,500c-Dec  1  '14-'31 
BOND.  DEBT  Dec  1913-.  $125,934 
Assessed  valuation  1913---4,014,220 

Tax  rate  (per  $1,000)  1914 $5.00 

Population  in  1912  (est.) 4,000 

INT.  at  Old  Colony  Tr.  Co.,  Bost. 


GREENFIELD. 

This  town  is  in  Franklin  County. 
Incorporated  June    8  1753. 

Library  &  School  Refunding. 

3  MS        J-J     $14,000c--Oct    15  1916 

Sewer  Loan. 
4s  '10     M-N  $30,000c.Nov  1  •15-'20 
School  Loan. 

4  Ms  A-O  $14,000c&r  Oct  15  1915 
4s  '10  J-J  13.000c-July  1  •15-'16 
TOWN  DEBT  Oct  1  1914  $89,965 
Total  value '13  (abt.  act.). 11, 492, 552 
Tax  rate  (per  $1,000)  1914. .-$16. 20 
PoDUlation  in  1910 10,427 

INTEREST  payable  at  Greenfield. 


4.000c 1933-1934 

Refunding  Loan. 
4s  '11     J-D   $18.700 --June  1  •14-'30 
BOND.  DEBT  Oct  10  1914  $100,000 

Floating  debt 7,134 

Sinking  fund  assets .       45,000 

Total  value  '14  (2-3  act.).. 1,718,658 
Tax  rate  (per  $1,000)  1914 

INT.  at  Boston  at  Nat 
Bk.  and  First  Nat.  Bank. 


$20.70 
Shawmut 


Hampden  County. 
Pop'n  '10,  57.730. 


•15-'37 
•15-'28 
•15-'19 
•I5-'18 


-Mar 
.Mch  1 


1  1915 
'15-*19 
15-'23 


GREENFIELD  FIRE  DIST.  NO.  1. 
Water  Supply  Bonds. 

4Ms'13  J-D  $46.500 1915-1928 

Reservoir  Notes. 
4s  '05     A-O  $44,000-Apr  15  '15-'24 
4s  '10     M-N    63,750--Nov  1  •14-'.30 
TOTAL  DEBT  Oct  1  1914    $154,250 

Valuation 10,627,971 

Tax  rate  (per  .SI. 000)  1914 $2.10 

INT.  payable  at  Treasurer's  office. 


HAMPDEN  COUNTY. 

County  seat  Is  Springfield. 

Court=House  Bonds. 
4s  '11     M-S$180,()00c_Mch  1  •15-'32 

Hall  of  Records  Bonds. 
4s  '08     F-A  $.50. 000c  Aug  15  '15-'19 
BOND.  DEBT  Oct  1914       $230,000 

Floating  debt- 38,151 

Assessed  valuation  1913.302,110,415 
Population  In  1910. 231,369 

INT.  at  Old  Colony  Tr.  Co..  Bos. 


INT.    on    coupons    Is    payable   at|.s'12 
Merchants'  Bank,  Boston;  reg.  Int.  1      Park  (Outside  Debt  Limit) 
remitted  by  check.  1 4s '98     J-J     $45,000c-July  1  •l,5-'38 


HAVERHILL. 

This  city  is  in  Essex  County.   Set- 
tled  1040:  incorp.  as  a  city  1870. 

Miscellaneous  Loan. 
4s '14     A-0$151, 000c- Apr   1   •15-'24 

.s  '14     ...    $86.000 

.s  '13     ...      73.000 

City  Bonds. 
4s  "91  A-O  $50.000c. 
A-O  50.000c. 
A-O  6,00()c  - 
A-O  134,000c. 
A-O  39,000c- 
3  Ms'()9  A-O  105,0()0c. 
4s  '05  A-O  2,000c-..Oct 
4,000c---Oct 
5, 000c -Apr  1 
37,000c... Apr  1  1917 
31.000c--Aprl  '15-'20 
89.000c-Mar  1 
82.000c..  Apr  1 
SO.OOOc-Apr  1 
Pla.VKround  Bonds. 
3iis'09  A-O  S22.000c-..Apr  1  1939 
4s  '11  A-O  7.000c. .Apr  1  •15-'21 
.     School  Bonds. 

4s '05  A-O  $4,O00c...Apr  11915 
4s  '06  A-O  225.000c.. .Apr  1  192t) 
4s  '07  A-O  40,0()0c.  ..Apr  11927 
3  Us'09  A-O  7.()00c--.Apr  11929 
4s  '10  M-S  121.000c-Fob  1  'l,5-'30 
4s  '10      F-A      lO.OOOc-Aug  1   •15-'24 

Street  and  Sewer  Bonds. 
3;;is'05A-O     $4,000c-..Alr    11915 

Hospital  I'oncls. 
4s  '12     A-O  $45,000c.Apr   1   •15-'23 

Bridge  Bonds. 
43  '08     J-I)   $122,000c..Junel  1928 
4s  '11     A-O       34,000c- Aprl 'IS-'Sl 

Water  Loans, 
4s  '92     J-D    S5()0.000c..Dec    1  1922 
4s  '97     J-D      100,000c. .Dec    1  1927 
"Total  Debt." 


HOLYOKE. 

This  city  is  in 
Inc.  April  7  1873. 

Park  Bonds. 
4s  '07     A-O  $11. 500. -Apr  1 
4s  g  '08  M-N     7,000r-May  1 
3  Ms'09  M-S       5.000r.Mch  1 
4s  '10     M-N     4.000.. May  1 

Highway  Bonds. 
3Ms'05  M-S    $9.500r. 
3  Ms'09  M-S     30.000r. 
4s  g  '14  J-D    f63,000c-June  1 

I  6.000c- --June  1  1924 

*Gas  &  Electric  Light  Bonds. 

3Mg'02  J-D$432.000r-Dec   1    •15-'32 

3Mg'04M-N     lO.OOOr.Nov  1  •15-'19 

-        --   ■    -     28,000r.-Aprl  ■15-'20 

12,000r-Sept  1  •15-'20 

17, 500. -Apr  1   •15-'21 

146,000r..Apr  1  '15-'38 

15.000r..Apr  1  •15-'29 

117,000  ..Mchl'15-'40 

136,000r..Feb  1  '15  '42 

4s  '14     M-NlOO.OOOc.May  1  '15-'34 

*Holyoke  &  Westfield  RR.  Bds. 

4s  '10     J-Ja$220.000..July  1  '14-'50 

Water  Loans. 
4s  g  '97  J-J  $250.000c&r.Jan   1  1927 

4s  '00     J-J       50.000 July  1  1930 

4sg'10  J-J  oll5.000-.July  1  '15-'37 

4s  '12     J-J      24.000 1938-1940 

Police  &  School  Bldg.  Bonds. 
4J<;g'13  J-D$300.000r-June  1  •23-'33 

Smith's  Ferry. 
4s  '10     M-N 543.000 --May  1  '14-'30 

School  Loans. 
4s  g  '97  M-S*$109.000c&r-Mch  1  '17 
3  Mg'OO  M-N    45.000c&r-May  •15-'20 
30.000r.Sept  1  •15-'20 
5.  .500..  Apr  1   '1.5-'25 
21.000r..Apr  1  '15-'28 
150. OOOc&r  June  1  1915 
lOO.OOOc&r.July  1  1916 
7. ,500.. Sept  1  •15-'19 
48.000..  May  1  '15-'30 


3Mg'05  A-O 
3  Ms'05  M-S 
4s  "07  A-O 
4s  g  '08  A-O 
4s  '09  A-O 
4s  '10  M-S 
4sg  '12  F-A 


3  Ms'05  M-S 
4s  '07  A-O 
4s  g  '08  A-O 
4s  g  '95  J-D 
4s  g  '96  J-J  • 
4s  '09  M-S 
4s  '10     M-N 


4s 
4s  '06 
4s  '08 
4s  '08 


4s  '06 
4s  '06 
4s  '07 
4s  '10 
4s  '10 
4s  '11 
4s  '12 


A-O 
A-O 
A-O 
A-O 
M-S 
A-O 
A-O 


..Oct  1  1921 
-Oct  1  •22-'23 
.Apr  1  15-'16 
..Apr  1  1918 
-Oct  1  1918 
.Apr  1  1919 
1  1915 
1  1916 
•15-'16 


'14-'20 
•15-'21 
•15-'22 


4s  g '11  A-O     70,000c.Apr  1  •15-'28 

Sidewalk  Bonds. 
4s  g  '14  J-D  .$20 .000c.  June  1  •15-'19 

Sewer  Bonds. 
4s  '04  M-N  $20.000. .May  1  '15-'34 
4s  '06  F-A  22.000. .Aug  1  'IS-'SS 
4s  g '08  A-O  14.000r.Apr  1  •15-'28 
4s  g '08  M-N  l.OOOr-May  1  '15-'16 
4MK'09M-S      15.000r.Mch  1  •15-'29 

Municipal  I'urpose  Bonds. 
3  J<ig'13  J-D$l  ll.300r..Juiie  1  '15  23 
4s  g '13  M-N  22,500r..Novl'15-'23 
4sg'13J-D  129,000..June  1 '14-'33 
4sg  '14  J-D  ?10,000c-Juno  1  '15-'16 
172 ,000c- Juno  1  '17-'34 

Miscellaneous  Bonds. 
4s  '06  F-A  $13,.500r-.Aug  1 '15-'16 
4s  '07  A-O  44..5()0--.Aprl '15-'27 
4s  g  '08  A-O  16.()00r..Apr  1  '15-'18 
4s  g '09  J-J  123.0()0r.July  1  '14-'29 
Is  '10  M-N  48. 000. -May  1  '15-'20 
4s  g '11  A-O  I33.()()0c-Apr  1  •15-'21 
4s  '12     ...    20.000. ..Oct   1    '15-'22 

•  Debt  exempted  by  special  Acts 
of  Legislature,   a  Coup,  or  registered. 

INTEREST  is  payable  at  the  Mer- 
chants' National  Bank.  Boston. 
TOT.  DEBT  Juno  1  '14 --$3 .629.500 
Sinking  fund  &  lUl.  stock  512,447 
NIOT  DEBT  June  1  1914-  3.117,053 
Water  debt  (included)-..  325,677 
Gas  &  Elec.  debt  (incl.)..  1,041,500 
H.  &  W.  liU.  debt  (incl.)-  220,000 
Water  sinking  fund  (incl.)  118,323 
Total  valuation  in  1914.-63,445.439 

(Assessment  at  f.air  cash  value.) 
Tax  rate  (per  $1,000)  1914.. .$18.80 

CITY  PROP EUTV.— Included  in 
the  city's  sinking  fund  as  given  above 
is  $226,500  Uolyoke  &  Westfield  RR. 


iJov.,  1914.] 
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HOLYOKE  (Concluded). — 
stock  (market  value  5792,750) .  This 
road  is  leased  to  the  New  Haven  & 
Northampton  and  has  paid  dividends 
since  1879.  The  value  of  all  city 
property,  not  including  water  and 
light  plants,  is  estimated  at  $2,652,- 
651.  The  water-works  of  the  city  are 
valued  at  $1,409,268  and  gas  and 
electric  plants  at  $1,524,580. 


48 

J-D 

3HS 

J-J 

3  Ks-06  J-D 

3.80s 

A-O 

aVsS 

J-J 

3HS 

J-J 

3.80s 

J-J 

4  Ms'. 

n  J-D 

HUDSON. 

This  town  Is  situated  In  Middlesex 
County.  Incorporated  March  19  1866. 
Water  Notes. 

"        $13.000. -June  1  ■15-'27 
13. 800. -Nov  5  •14-'28 
23.000. -Dec  31  •14-'36 
16,500. -Oct   1   'M-'SS 
4.200 -.July  1  •14-'34 
1,600. .Dec  1  •14-'29 
9,200.-May  15'14-'41 
6,000- -J'ne  16  ■14-'18 
Electric  Light  Notes. 
3.65s      M-N    $7,500--Nov2 

4s  J-J         1,000 July 

4s  M-N     1, 200.. May  1 

Water  Bonds. 
4s  J-D     $4,500. .June  1  •15-"32 

Sewer  Bonds. 
4s  M-N  $04,000c-May 

3^s       M-N    40,000c-Nov 
4s  M-N      2,700c-May 

ScwGr  Not.6s 
3.90s'10  J-J   $13, 000. .Nov  1  •15-'40 
4Ms'13  J-D       2.700--J'ne  16  •15-'23 

Improvement  Notes. 
4s  J-J       $1,000. .Aug  1  •15-'16 

4s  '06     M-N       2,600..Nov22'15-'16 

Electric  Lisht  Bonds. 
4s  -J-J     $13,000c.July  1  •15-'27 

43^s'13  J-D       8,500-. June  1  •15-'31 

Refunding  Bonds. 
4s  A.Q     $7,.500c-Oct  5   •15-'17 

TOT.  DEBT  Oct  28  "13 $276,350 

Cash  and  uncollected  taxes        87,199 
NET  DEBT  Oct  28  1913-.-    189,151 

Tax  valuation  in  1913 4.148,215 

(Assessment  at  fair  cash  value.) 
Total  tax  (per  $1,000)  1914--$21.70 
Population   in   1910 -6.743 

INT.  coupons  payable  at  National 
Shawmut  Bank.  Boston. 


LENOX. 

This  town  is  in  Berkshire  County. 
Inc.  1767.  Population  1910.  3.060. 

School  Notes. 
4s  '08     J-D  (.$10 .000.. June  1  '15-'18 

1     5,200 June  11919 

.s  ...        2 1.000- Nov  1  '15-' 18 

Engine-House  Notes. 
4s  '09     A-O  $11.000.-Oct  15 'l.Vlfi 
TOTAL  DEBT  Oct  21  '14.     $86,200 
Assess,  val.  (2-3  act.)  ■13--8,963.045 
Tax  rate  (per  $1,000)  1914.-.$  16.00 

INT.  at  First  Nat.  Bank.  Boston. 


'15-'29 
1  1915 
'15-17 


•14--34 
'15--34 
•15-'23 


LEOMINSTEE. 

This  town  is  in  Worcester  County, 
Inc.  1740     Popula'n  1910,  17,580. 

Municipal  Loan  Bonds. 
4s  '13  M-S  I $28 ,000- -Sept  1 
\  90,000- -Sept  1 

Miscellaneous  Loans. 
4s  '06     F-A  $65,000 Aug  1  1916 

Sewer  Notes. 
4Ks'08J-J     $16.000 Jan 

Town  Hall. 

4Hs'03J-J     $13,900 July 

4s  '94     M-S     91,000--Mch  1 

Water  Works. 
4s'95&'96A-O$152.000  Oct  1  '25  &'26 

Refunding  Water  Bonds. 
3Hs'00  A-O  $10,000-. -Aug  27  1915 

School  Bonds  and  Notes. 

3Ms'04  J-J     $10,000 July  1  1916 

4s  '04     J-J     T30,000-July  •20-'23-'24 

110,000 July  1  1917 

100,000..  Aug  1  '15-'24 
8,000 


■15-'18 
'19-'33 


1  1918 

1  1918 
•14-'22 


3Hs'05  F-A 
3Ms'06  M-S 

Library  Bonds. 
4s  1910    ...     $6,000 

Cemetery  lot  funds 

Trust  funds 

TOTAL  DEBT  Jan  1  1911 

Water  debt  (included) 

Sinking  funds 

Water  sink,  funds  (Incl.) 
Assess,  val.  {H  act.)  '13 


Sept  1  1925 

Junel'15-'20 

--.       $26,514 

10.424 

752.138 

202.000 

158.903 

21.46  "> 

13,251.410 


HYDE  PASK.  (See  Boston.) 


IPSWICH. 

This    town    is    in    Essex    County 
Inc.  1634.  Popula'n  1910,  5,777. 

Wfltcr  Losns 
4s  J-J  $160*,000c-.  1924  &  1927 

4s  A.O       27,500r  ...1915-1924 

Light  Loan. 

4s  Var   S62,950 1915-1924 

BOND.  DEBT  Oct  1914-.  $285,300 

Sinking  fund 73,306 

Assess,  val.  '14  (M  act. )---5, 526,850 
Tax  rate  (per  $1,000)  1914---$18.00 

INTEREST  on  coupon  bonds    in 
Boston  at   Old   Colony  Trust  Co. 


LAWRENCE. 

This  town  is  in  Essex  County. 
Incorporated  1853.  Commission 
government  adopted  Nov.  7  1911. 

Insurance  Loan  of  1913. 
4Hs'13  A-O  $10.500c.Apr    1    '15-17 

Ordinary  Debt  Loan 
4s  '04     M-N  $20,000--.  Nov 


4s  '05 
4s  '06 
4s  '08 
4s  '09 
4s  '10 


1  1914 
14-'15 


.i0,000..Dec  1 
30,000. . Dec  20'14-'16 
75,000. .Dec  1  •14-'18 
18,000..  June  1 


11 2,000 --Dec  1 


•15-' 19 
•14-'20 

•15-'23 
•15-'24 
•15-'30 

1  1924 
'14-'l9 
'15-'22 


J-D 
J-D 
J-D 
J-D 
J-D 
School  Bonds 
4s '98     F-A  $72, 000. -Aug  1 
4s '04     F-A     70. 000.- Aug  1 
43  '10     A-O     72,000c-Oct    1 

Municipal  Loans. 
4s '94     J-J     $262,000- --July 
4s  '09     J-D        51.(i00c.Dec  1 
4s  '12     M-S  400,000c. Mch  1 

Sewer  Bonds. 
4s  '07  J-D  S 57, .500c. June  1  '1.5-'37 
14.000 --Apr  1  •15-'28 
56.000c-Sept  1  •15-'30 
18,000. -Dec  1  •14-'25 
6,000-. Nov  9  •14-'17 
27,000 --June  1  '15-'23 
14,000--Dec  1  •15-'28 
Engine  House  Bonds. 
4s  '06  Oct  $4.000.. Oct  1  "l.S-'ie 
4s  '08     J-D     25.000. -Dec    1  '14-'18 

Fire  Protection  Bonds. 
4s  '05     J-D     S1.200-.Dec   1 
4s  '06     J-J       34,000c-July  1 

Paving  Bonds. 
4s  '04     M-N     $1,.500--.  Nov 
4s  '06     A-O       .-i.OOO.-Oct   1 
3Hs'09J-D      65.000c-June  1 
~      ""  90, 000. .Aug  1 

120,000 Oct 

90.000 Sept 


Total  tax  (per  $1,000)  1913...S23.00 

INTEREST  on  part  of  town  debt 

at  the  Boston  Safe  Deposit  &  Tnist 

Co.;  remainderat  office  of  Treasurer. 


LEXINGTON. 

This  town  is  in  Middlesex  County. 
4s  '10     A-O  $23,486.40  Apr  l'15-'35 

4s  '11     ...        7.000 1915-1921 

4s  ...       10.650   -. 

Water-Works  Bonds. 
4s            M-N  $20.000--Nov  1  'IS-'ie 
4s  '11     ...        3,000 1915-1917 

Refunding  Water. 
4s  g        M-N  $60,000 --Nov  1  '17-'22 

Debt  of  Town— Jan.  1  1914. 

Water  debt $191,800 

Fire  Department  loan 16,000 

School  debt 70.8.50 

Parks 32,000 

Town-hall  loan 2, .500 

Trustfunds 23,000 

TOTAL  DEBT  Jan  1  '14..     336,150 
Tax  val.  1914  (abt.  act.).. 9, 012,626 

Tax  rate  (per$l,000)  1914 $21.00 

Population  In  1910 4.970 


4s 

•OS 

A-O 

4s 

■10 

M-S 

4s 

•95 

J-D 

4s 

•97 

M-N 

4s 

•98 

J-D 

4s 

•10 

J-D 

LINCOLN. 

This  town  is  In  Middlesex  County. 
Inc.  Apr.  23  1754.  Pop.  '10.  1.175. 

Water  Bonds. 
4s  J-D      $  1.000c. -.Part  yearly 

4s  J-D      10.000c    1917 

3>^s       J-D     32.000-. . 1930  &  1932 

4s     J-D   10.000c 1933-1934 

4s     J-D   14,000c  ..- 1936 

4s     J-D   4.000c  1937 

4s  J-D        7.000c- -.$500  yearly 

4s  '11     ...        5. 000c. ..$500  yearly 

School  Bonds. 
4s  'OS     J-J     S37.000c..Jan  1  •15-'28 
BOND.  DEBT  Oct.  1914.. $120,000 

Water  debt  (incl.) 83,000 

Water  sinking  fund 21.000 

Assessed  valuation  1914.  ..4,010,061 
Tax  rate  (per  $1,000)   1914.  ..$12.00 

INT.  at  First  Nat    Bank,  Boston. 


F-A 
A-O 


•14-^15 
•15-^31 

1  1914 
•15-^16 
•1. 5-^19 
•15-^20 
7  1922 
1923 
'15-'24 


4s  '10 

4s  '12 

4J^s'13  M-S 

4s  '14     J-D  250 ,000c- June  1 

Water  Bonds. 
4s  J-J  $7 12, 000. July  1  "23  &  '36 

Culvert  Loan. 
4s  '09     M-N   .$6,000- -Nov  10 '14-19 

Hospital  Loan. 
4s  "09     M-N  .57.00").. May  1  •IS-^ig 

Public  Improvement  Loan. 
4s  '08     J-D   $32,000--June  1  '15-'18 

Fire=Station  Loan. 
4s  '08     F-A  $14,000. .Feb    1  '15-'18 

Bridge  Loans. 
4s  '06     Sept    $2,200.. Sent  1  •15-^16 
4s  '06     M-S       1,000. --Sept   1    1914 
4s  •OS     F-A       4,000--Feb    1  ■15-'18 
TOT.  BD.  DT.  Oct  2  '14-$2, 880,000 

Sinking  fund 329 .672 

Borrow,  capac 610,928 

Assessed  valuation,  real. -57 .841, 175 

Assessed  val.,  personal 21,972,315 

Total  valuation   1914 79,813,490 

(Assessment  about  market  value.) 

Tax  rate  (per  $1,000)  1914 518.00 

Population  in  1910 85,892 

INT .  paid  at  Old  Colony  Trust  Co . 
In  Boston  and  by  City  Treasurer. 

CITY  PROPERTY. — The  city 
owns  property  (not  including  parks) 
valued  at  $3,696,975. 


Library  Bonds. 

4s  '12     M.S     $3,200. 
Miscellaneous. 

3^s'05  A-O     $6,000 

3Hs'05  J-D        "       " 

3  Hs'05  M-S 

3  Hs'05  A-O 

3  Hs'05  M-N 

3>liS05  J-D 

4s  '06     --- 

4s  '06     J-D 

4s  '06     J-J 

4^s'07  M-N 

5s  '07 


-Sept  1 


150 
8,330 
7.740 

220 
6,575- 


15-'22  4s 

4Hs 
...Apr  6  1915  4s 
...June  1  1915  4s 
..Sept  26  1915  4s 
...Oct  20  1915  4s 
-.Nov  28  1915  1 4s 
Dec  30  1915;33^8'05  M-N 


Public  Improvements. 


8,000 1915-1916  3  Ms 

1,160. Dec  29  '1.5-' 16   4s 
6.3;i2  July  20  •1.5-'16  4V^8 


LOWELL. 

This  city  is  in  Middlesex  County. 
Inc.  Apr.  1  1836.  Commission  govt, 
adopted  Nov.  7  1911. 

Municipal  Loans. 

4s  '12      ...$245.825 1914-1922 

4!^s'13  ---    252.900 1915-1923 

4s '13     J-D    (61.800 1915-1918 

1  6.250 1919-1923 

Park  Loan. 
4Ks09  J-D     $1.000. .Dec  6  '15-'19 

Sidewalk  Loan. 
4s  '07     J-l>     .$3 .000- -June  1  •15-'17 

Public  BIdg.  impt.  Loan. 
4Hs'07  F-A     $3,750. -Aug  1  '1.5-'17 

C.  H.  &  M.  Building. 
4s  '90     A-O  $450,000- --Oct    1  1920 

Schools. 

4s  '91     A-O$150,000 Apr  1  1921 

4s  •Oe     J-J     200.000 July  1  192(i 

4Ms'07  J-D     22.500-Dec  16  •15-'17 

Sewer  Bonds. 
4Ms'06  F-A  $6,000. .Aug  7  '15-'16 
4i^s'07  J-D  6.000. .June  1  •15-'17 
4J^s'07  F-A  7.875-Aug  10  •lo-^17 
4s  :08  M-N  30.000-May  15  ■15-'18 
4s  '08  J-D  8,000-June  10  'L'.-'IS 
4s  '10  M-N  SO.OOOc-May  1  •15-'20 
4s  '11  ...  35,000. .May  1  •15-^21 
4s  ^12     A-O     40,0(ll)c-Apr   1    •|5-"22 

4s  ^13     ...         3,600 191.5-1923 

4s  '14     M-N   .50,000c_May  1  ■15-'34 
4Ks'14  M-N   20.000c_Nov   1  •15-'34 

City  Stable  Bonds. 
4s  '12     F-A  $3l,500--Aug  1  •15-^32 

Public  Building  Bonds. 
4s  '12     M-S  $19,>^00-.Sept  1  'l.'">-'32 
4s  '13     J-J         5.700.. . Jan  1  '15-'33 
4s  '13     ...      12,350 1915-1933 

Paving  Loan. 
4J4s'06  F-A  $3 ,060-. Aug  7  '15-'16 
4!^s'06A-O  5,310-_Oct  2  '15-'16 
4^s'07  F-A  10,350--Aug  1  '1.5-'17 
4s  '08  M-N  12,400-May  15  •15-'18 
4s  '08     F-A     19.000. -Aug  1   '15-'18 

4s '12     F.A     21,825 1917-1919 

4s  '10     M-N    40,800c.  May  1  •1.5-'20 

4s  ^12     ...        4,080 1915-1922 

4s  '14     M-N138.000--May  1  •15-'24 


'08 
•08 
•08 
•09 
'10 
•11 
•11 


48  '11 
4s  '11 
4s  ^12 
4s  •I 


J-D 
F-.4 

M-S 
J-D 

M-S 

J-J 
J-D 


36,600. .Nov  1  •1,5-^17 

6,000 191,5-1917 

76.000 1915-1918 

2,960.June  10  '1.5-'18 
2.920--Aug  1  'IS-^IS 

25,450 Sepfl5-^19 

12,000- -Dec  1  •15-^20 
16.450. .Sept  1  •1,5-'21 
82.9.")0--June  1  •1,5-'21 
30,800. .July  1  •1.5-'21 

51,415 1915-1921 

23,600 1914-1922 

24,600 1915-1922 

Charitable  Bequests. 

6s  semi-ann    $36,000 Perpetual 

Bridge  Loan. 
4s  '10     ...    $24.240. -Sept  1  •15-'20 

4 34s' 13  M-S     18.000 1915-1923 

Police  &  Fire  Dept.  Loan. 
4s  •lO     ...      $1.560.-Dec  1  •15-'20 

Water  Works. 
4s  •OO     M-N  $1.000, 000-Nov 
4s  ^06     --^       14, 200.. Nov  1 
36,000c-Dec  1 
70,000..  Aug  1 
18,750- -Sept  1 


M-S  "$60,000c. -.Mch  1  1918 

M-N      2.300r.  ..Nov   1  1917 

M-N      5.500r.  ..May  1  1916 

M-S       3.500r.  ..Sept  1  1918 

M-N  36.5  Or. May  1  •15-^17 

M-N  •42,500r-.-May  1  1928 

J-J     •3O,O0Or...Jan    1  1919 

12,000r...May  1  1915 

10,000r.  ..July  1  1915 

24,OO0r.May  1  •I  5-' 16 

13,000r.  ..Aug   1  1917 

20,500r.  ..Mch  1  1919 

M-N*71,000r.Nov  1   '14-'32 

M-N  47,000r.May  1  •15-'32 

66,300r-Mar  1  '15  '22 

6,400r.Jan    1    •15-'22 

12,000r.Nov  1  •ll-'32 

45,000r.--Mar  1  1920 

M-N107.450r.Nov   1   'l.->-'21 

M-N  30.800r.Nov  1  •15-'21 

J-J       50.300r.  ..July 

A-O       8,500r.  ..Oct 

J-D     31,500r.--Dec 

Fire  Department. 

4s  A-O*$10,000r.  .-Apr 

4H8       J-D       2,350r. --Dec 

Water  Loan. 


3HS 
4s  '12 
4s 
4s 
4s 
4s 
4s 
4s 
4s 

4s  '10 
4s  '10 
48  '13 


•12 


J-J 

M-N 

F-A 

M-S 


M-S 
J-J 

M-N 
M-S 


1  1920 
1  1920 
•l,5-'23 


1916 
1917 


4s  •lO 
4s  "11 
4s  ^12 
4s  '12 
4Hs'13 


J-D 

F-A 

M-S 


1  1920 
'15-'16 
'1.5-'20 
'15-'21 
1.5-'19 


1920-1932 


48,750 

75,000 

Sewer  and  Paving  Loan. 

3  Hs'09  J-D    $60,000c  June  10  •1.5-^19 

Bonds  assumed  by  Tewksbury 
Annex. 
3Hs'06  J-J      $1,255--July  9  •14-'16 
4Ms'06  M-N     5,400. .Nov  9  '15-"16 

Fire  Department  Loans. 
4Hs'07  F-A     $1.650-Aug  24  '15-'17 
4Ms'07  J-D      10.600-Dec   16  •15-'17 

Damage  Claims  Loan. 
4s  '08     J-D      $685.20  Dec  30 '15-' 18 

Moths  Loan. 
4>^s'07  J-D         $450.. Dec  5  '15-^17 

Hospital  Sheds  Loan. 
4}4s'07  J-D     $1,0,50. Dec  14  '1.5-'17 

City  debt  Jan  1  1914 $2,669,261 

Sinking  funds 503,797 

Net  debt  Jan  1  1914 2,165,463 

Water  debt  (additional). ..1.272. 600 
Water  sinking  fund  (add^l).  669.0.58 
Borrowing  capac.  Jan  1  "14-    563 .655 

City  property  1912 6.448.703 

Assess,  val. '14  (abt.  act.) -99 ,294.001 1  .  .,  , 
Tax  rate  (per  $1,000)  1914-. -$21.90  l^s  14 
Population  in  1910 106,294 


4s 
4s 
4s 
4s 
4s 
4s 
4s 
4s 
4s 
4s 
4s 
4s 
4s 
4s 
4s 

43 

4s 

4s 

4s 

4s 

4s 

4s 

3?is 

3  Ms 

3MS 

3MS 

3  Ms 

3  Ms 

3MS 

3MS 

4s  '11 


M-S 

A-O 

J-J 

F-A 

A-O 

M-N 

A-O 

J-D 

J-J 

A-O 

J-J 

J-J 


J-J 

J-J 

A-O 

J-J 

A-O 

J-J 

J-J 

A-O 

J-D 

A-O 

M-N 

J-D 

F-A 

J-J 

J-J 


1  1916 
1  1916 
1  1917 
1  1917 
1  1917 
1  1917 
1  1918 


$10,000r.  ..Sept 

9,000r.  ..Oct 

7,500r.  ..July 

5,000r.  ..Aug 

2.000r...Oct 

6.500r. -.Nov 

15.000r. -.Apr 

10.000r...June  1  1918 

85,000c&r.July  1  1918 

100,000r...Apr    1  1919 

75,000r.  ..July  1  1919 

35.000r..-Jan    1  1920 

A-O  200,000r.Apr   1    '20-21 

A-O     25,000r.  ..Oct    1  1921 

60,000r..-Jan    1  1922 

25,000r.--July  1  1922 

40,000r-..Apr    1  1923 

215.000r.July  1  '25-'26 

10.000r...Oct    1  1928 

75.000r.July  1  '27-'29 

25.000r.  ..Jan    1  1930 

25.000r...Oct    1  1930 

e.OOOr.  ..Dec    1  1915 

2,000r-..Apr   1  1916 

24.500r. --May  1  1916 

3,500r. -.June  1  1917 

6.500r.  ..Feb    1  1917 

25.000r.  .-July  1  1931 

75.000r. --Jan    1  1932 

A-O  325.000r. -.Apr    1  1932 

J-D   162  .OOOr- June  1  '14-'41 


INT.  on  sewer  and  paving  4s  of 
1910  and  water  bonds  of  1910  at  Old 
Colony  Trust  Co.,  Boston. 

LUDLOW. 

This  town  Is  In  Hampden  County. 
Inc.  1774.     Population  1910,  4,948. 

School  Bonds. 
4s  J-J    $ll,000r     Jan  1  •IS-^IS 

4s  J-J      30.000c. -Jan  1  ^15-^29 

BOND.  DEBT  Nov  1914..  $41,000 
Assessed  valuation  1914 — 5,465.918 
Tax  rate  (per  SI. 000).  1914... $16. 00 

INT.  at  Old  Colony  Tr.  Co..  Host. 


LYNN. 

This  city  is  in  E.ssex  County.  Inc. 
April  10  1850.  Commission  govern- 
ment adopted  Oct.  11  1910. 

Brown  Tail  Moth  Extermina'n. 
$5.000r. -.Nov  1  1915 
8,500r. -.Jan    1  1916 
lO.OOOr-.M&N  1  1916 
3, OOOr- -.Sept  1  1916 
2.500r.  ..June  1  1917 
3.000r---May  1  1917 
5, OOOr- -.Apr 
5.000r...Feb 
Fire  and  Police  Bonds. 
4s  '12     M-N  S2,400r.Nov  1  'lo-'17 

BIdg.  and  Equip.  Bonds. 
4s '14     -__  $200, OOOr. June  1 

Municipal  Loans. 
4s  '12     M-N$73  .OOOr.Nov  1 
4Ks'13  F-A     81. 000, .Aug  1 
4>4s'13  M-S    90,000. -Mar  1  •15-'23 
4Ms'13  M-N     4,500--Nov  1  •l,5-^23 
4s  ^13     J-D   *35,800r-Dec  1  •14-'33 
Park  Loan 


3Ms 

M-N 

3  MS 

J-J 

4s 

M-N 

4s 

M-S 

4s 

J-D 

4s 

M-N 

4s 

A-O 

43 

F-A 

4Ms'13M-S  /133,000--Sept  1  '15-'33 

1  60 .000.. Sept  1  '34-'43 

(28, OOOr.Nov   1  '14-' 15 

•56, OOOr.Nov   1  '16-'23 

,60,000r.Nov   1  '24-'33 

Street  Improvement. 

4s         A-0'$125, OOOr.. -Apr 
4s  A-O  •25,000r.-.Oct 

3M8'05  A-O *125, OOOr.  ..Apr 


3  Ms 

M-N 

4s 

J-J 

43 

M-S 

4s 

J-D 

4  Ms 

M-S 

4  MS 

M-N 

4M8 

J-D 

4s 

J-D 

4s 

M-N 

4s  '09 

M-S 

4s 

J-D 

3Ms 

M-S 

48^13 

M-S 

4s  ^14 

F-A 

43  '14 

M-S 

5, OOOr Nov 

7,500r.--July 
5, OOOr. ..Sept 
13, OOOr.  .-Dec 


1  1920 
1  1921 
1  1935 
1  1915 
1  1916 
1  1916 
1  1926 


15,000r---Sept  1  1917 

5,700r.  ..Nov   1  1917 

5,650r.  ..Dec    1  1917 

10,000r...Dec    1  1918 

750r.  ..May  1  1918 

20.000r.  ..Sept  1  1919 

25,000r..-June  1  1920 

25.000r..-Mar  1  1919 

6,500r-Mar  1  '14-' 16 

45,000r..Feb    1   '15-'24 

M-S  I15,000r..Mar  1  '15-'24 

City-Hall  Repair. 

4Ms        M-N    $l,800r.  .-Nov  1  1917 
3  Ms        F.A       6,O0Or.--Aug    11919 

Public  Library  Loan. 

4s  A-0'$35, OOOr.  ..Apr   11917 


Sewer  Loan. 


1  1918 
1  1920 


'15-'34 


•14-'22 

'15-"23 


4s 

4s 

4s 

4s 

3  MS 

3Ms 


A-O'S40,000r. --Apr 
J-J  20, OOOr -.-Jan 
A-O '100, OOOr.  .-Apr 
J-D      11,000c. --Dec 

10,  OOOr 

30, OOOr 


J-D 

M-S 
MS 


1  1916 
1  1915 
1  1927 
1  1928 
June  1  1939 
Mar  1  1939 


4s 

4s 

4s 

4s 

3  MS 

4s 

4s  '10 


J.J 
A-O 
A-O 
A-O 

M-N 
M-N 
J-J 


$30,000c.  .-.July 
6. OOOr- -.Oct 

20. OOOr-. -Apr 
5.000r.--Oct 
5. OOOr --.May 

13,2.50r  May  1 


1919 
1919 
1920 
1920 
1915 


•16-']8 


School-House  Loan. 


5.000r.  ..Junel  1920 


4s 
4s 
4s 
4s 
4s 
4s 
4  MS 
4s 

4  MS 
3  Ms 
4s 
4s 

4s  '09 
3  MS 
4s 

3  Ms 
3  MS 
4s  "10 
4s  '10 
4s 

4s  •ll 
4s  '13 
4i4s'13 
4s  ^14 


J-J  •S35,000r. --Jan  11918 
A-O  25,000r.  .-Apr  1  1918 
J-D  10,700r- --June  1  1916 
M-N  •26,000r-..Nov  1  1927 

15,000r.-.July  1  lObi 
3,500r. ..Jan    1  1917 

14.200r---Nov  1  1917 

11, OOOr. --May  1  1917 
4,000r. --Sept  1  1917 

28,600r---July  1  1915 


J-J 
J-J 

M-N 

M-N 

M-S 

J-J 

F-A 

M-S 

M-S 

M-N 

A-O 

M-S 

M-N 

F-A 

J-J 

A-O 


IS.OOOr.  ..Aug  1  1928 
*84 ,000c.  Mar  1  •15-'28 
l6,000r...Sept  1  1929 
35,000r---May  1  1929 
IS.OOOr. -.Oct  1  1929 
75,000r..Mchl '15-^29 
35,0i0r.May  1  •1.5-^29 
65,000r.Feb  1  •15-'.30 

9, OOOr Tune  1  1920 

l,000r...Oct     1  1920 

J-D*102,000r 1914-1921 

F-A     16,  OOOr.  Feb  1 

A-O     57 ,000- -Apr  1 

._-     J16,000r-Apr   1    '1.5-'30 

\   2, OOOr- Apr   1    '31-'34 

Drainage  IJonds 


37, OOOr.. .Mar  1  1940 

Municipal  Deficiency  Loan. 

4s  J-D      S5, OOOr.. -Dec    11916 

4  MS       J-D      IS, OOOr- --Dec    1  1917 
4s  J-D      70, OOOr.  .-Dec    1  1918 

4s  J-D     13,000r-..Dec   1  1920 

*Loans  marked  (*)  are  authorized 
by  special  Acts  of  Legislature  in  ex- 
cess of  the  city's  legal  debt  limit. 
Total  outstanding  bonds  thus  auth- 
orized is  $1 ,971 ,500. 

TOTAL  DEBT,  &C. — Dec.  31  '13. 
Munic.  loans(inside  limit)  .$1,969,700 
Special  loans  (outside  limit)  1,010 ,300 
Water  loans  (outside  limit)  1,949,500 
Total  loans  (excepting  tem- 
porary tax  loans) 4,929,500 

Sinking  funds — 

For  municipal  loans —       224,053 

For  special  loans 314,621 

For  water  loans 730,129 

Total  sinking  funds 1,268.803 

Balance  net  funded  debt . .  3 ,660 ,697 

INTEREST  coupons  payable  at 
Bank  of  Republic,  Boston,  or  at  City 
Treasurer's  olTicc;  other  interest  by 
City  Treasurer  only. 

ASSESSED  VALUATION.— 
1914.  1913. 

5^  $ 

Real  estate-  -  .71 ,898,815  68,330,135 
(Assessed  at  K  ca.sh  value.) 

Personal 18,407,015  17,675,842 

„   Total 90,305,830  86,005.977 

15-/^3  Tax  (per M)..  20.00  20.00 

15-  .3.5 


4s 
4  Ms 
4s 
4s 
4s 


M-N 

M-S 

M-S 

M-N 

M-S 


4Ms'13  M-S 
4s  '14     M-S 


$2,o00r..-Nov  1  19161 
5, OOOr. --Sept  1  1917 
30.000c.  ..Mch  1  1938 
37.000r.Nov  1  •14-'42 
.32,600r.Mar  1^15-42 
33,000-. Mar  1  '15-'43i 
30,000r.Mar  1  •15-"44' 


1912.  1900. 

$  ■$ 

Real  estate.. -64, 195, 830  42,364,060 
(As.sessed  at  ^  cash  value.) 

Personal 17,3.33,524     9,291,126 

Total 81,529,354  51,655,186 

Tax  (per M).-  19.40  18.00 

POPULATION.— 1910,  89..336;  in 
1905.  77,025;  in  1900,  68,513;  in 
1890.  55.727;   in  1880.  38.274. 
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MALDEN. 

Ttiis  city  (P.  O.  Boston)  Is  In 
Middlesex  County.  Inc.  March  31 
1881.  The  city  owns  property 
valued  at  $1,954,200.  not  incl.  the 
water-works,  which  cost  59-13,133.79. 

Street  Loans. 
5s  '07     JI-.\     .N2.000--May  1  '15-'16 
4s  '09     M-S     16,000-. Mar  1  '1.5-'19 
3HS-09A-O       5,000-.Apr  1   •1.V19 

4s  '10     M-N     1,000 June  1  1915 

.5s  '10     J-D        1,000 June  1  1915 

4s '11     J-J         9,000  - -July  1  •1.5-'21 

4s '12     J-J         9,000 1915-1922 

4s  "13  A-O  71,000--Apr  l'l,5-'23 
4s  'It  A-O  .52.000--Apr  1  '15-'24 
4s  '14     A-O     15.000-. Apr    1  '15-'19 

DrainaKe  Bonds. 

3J<s'02  J-J     $15.000 July  1  1932 

3Hs'04  J-J       20.000 July  1  1934 

4s '08     J-J       10,000 July  1  1938 

3Hs'09A-O     20,000 Apr   1  1939 

4s '10     M-N      6,000  - -June  1 '15-'20 

4s  '11     J-J       24,000 July  1  1941 

4s '12     J-J       10,000 July  1  1942 

4s  '14     A-O     20,000_-Apr   1  '15-'34 

School  House  Loans. 

4s  '94     M-N   $5,000 Nov  1  1914 

4s  '95     .J-J         1,7.50 July  1  1915 

4s  '95     J-D        1,850 Junel  1915 

4s  '97  K-A  9,000.. Aug  1  'lo-'H 
3Hs  F-A  26„500.-Aug  1  •1.5-'25 
4s  '06  J-J  138,000. --July  •1.5-'26 
4s '08  J-J  9,M00--July  1  •15-'28 
4s  J-J       4H,000--July  1  •15-'26 

Police-station  Loans. 
4s  '06     J-J     S2s.000---July    •15-'26 

Municipal   Loan. 
5s  '07     J-J     S12,000--July  1  '1.5-'17 
4s  '08     .I-J         4,000. -July  1  '15-'18 

Fire  Department. 

4s  '95     A-O        .5600 Apr  1  1915 

3HS  J-J  8.000--July  1  •1.5-'22 
4s  '06     A-O       9,000- -JiUy  2  'lo-'23 

Hospital  Bonds. 
3  Ms        J-D    $10,000--Dec    1  •1.5-'24 
43  '11     J-J         7,000 --July  1  'IS-'Sl 

Public  Parks. 

4s  '94     J-J     $80.000 July  3  1044 

4s  '95     J-J       20,000 -July  3  ■45&'47 

4s '99     J-J       20,000 July  3  1924 

SMs'Ol  J-J       12,000 July  1  1926 

4s '04     J-J       18,000 July  3  1929 

4s '07     J-D      25,000 Dec  2  1932 

4s '10     M-N    10,000 Nov  1  1934 

4s  '11     J-J         5,000 July  1  1936 

4s '14     A-O       7,000_-Apr   1  •15-'21 

Water  Construction. 

4s '95     J-J     $10,000 Jan    11915 

4s '96     J-J       19,000 Jan    11916 

4s '96     J-J       15,000 July  1  1916 

4s '99     J-J       36,000 July  1  1919 

3Ms'00  J-J       15,000 July  2  1920 

3Ms'02J-J       50,000. -July  1  ■22&'23 

3Ms'04  J-J       23,000 July  1  1924 

3}^s'05  J-J       25.000 July  1  1925 

4s '11       -..     12,000 Sept  1  1931 

Sewerage. 

4s  '92     M-N  $,50,000 May  2  1922 

43  '93     M-N  100,000 May  2  1923 

4s  '94     M-N  200,000 Mav  2  1924 

4s  '95    M-N$150,000 May  2  1925 

4s  '96     M-N  100,000 May  2  1926 

3Ms'03M-N  30.000 -.May  2  '33-'35 
.5s  '07     M-N      3.000. .May  1  •1.5-'17 

4s '08     J-J       20,000 July  1  1938 

3Hs'09A-O     20,000 Apr  1  1939 

4s '09     J-J       30,000 July  1  1939 

48*10     M-N    35,000 May  1  1940 

4s  '12     J-J       20.000 July  1  1942 

4s  '13     A-O     40.000 Apr   1  1943 

4s  '14     M-S    ,38,000.. Mar  1  '15-'44 

Debt  Nov.  1  1914. 

Total  debt $  1 .8.56,500 

Sinklnp  fund,  &c .572.680 

Net  debt - 1 ,283 .820 

Water  debt  (included) --.  205,000 
Water  sinking  fund  (incl.)  162,6S6 
Total  val.  '14  (abt  act).. ..42,389,420 
Tax  rate  (per  $1,000)  1914. ..$20.90 
Population   in    1910.. 44,404 

INT.  at  First  Nat.  Bank,  Boston. 


Water  Bonds. 

4s  '89  AI-N  SS. 000c. May  •15-'19 
4s  '90  J-J  26..5(J0c.July  •15-'20 
3Hs'09  M-N  10,000--May  1  •15-'24 
4s  '10     M-N  23,000c.May  1  '15  '29 

4s  '88     M-N       8.400c 191.5-1918 

4s  '87     M-N       4,50()c 191.5-]!»17 

4s  '92     J-D       8.000c 191.5-1921 

4s  '95     J-J       15,000c 1919-1921 

4s '11  M-N  7,000c. May  1  '15-'21 
4s  '12     M-N  24,000c-May  1  '15-'22 

School  House  Bonds 

3K.S03J-D    $18, 000c 191.5-1923 

4s  '06     J-D     24, 000c. June  1  •1.5-'26 

4s '12     J-D     80.000 1914-1932 

4s  '13  J-D  38,000c..Juiie  1  ■1.5-'.33 
BOND.  DEBT  Oct  1914-     SIOO.OOO 

Sinking  fund-.- 26,048 

Water  debt  (included)-..       147,500 

Borrowing  capacity 128,165 

Total  valuation  1913 10,972,186 

Tax  rate  (per  $1,000)  1914---S22.00 

INTEUKST  is  payable  at  Boston. 


MABION. 

This  town  is  in  Plymouth  County. 
Inc.  1852.     Population  1910,  1,460. 

School  Loan. 
4s  '14     A-O  $25,000c.Apr  15  •15-'21 

Sewer  Loan 
3  Jis'OO  s-a     $12,000-.Jan  31  •1.5-'26 
4s '07     A-O       3.000 --Apr  29 '15-'26 

Water  Loan 
4Hs'08  J-J     $92,000c-.Jan  1  '15-'38 
Permanent  debt  Aug  11  '14  .1117,000 
Assess,  val.  '14  (abt  act). .5,875, 340 
Tax  rate  (per  $1,000)  1914. --$10. 40 

INT.  on  water  loan  pa.vable  at  Old 
Colony  Trust  Co.,  Boston;  on  sewer 
loan  at  Wareham  Sav.  Bank:  on 
school  loan  at  Nat.  Bk.  of  Wareham. 


MANCHESTER. 

This    town    is    In    Essex    County. 
Inc.  1645.     Population  1910.  2,673. 

Sewer  Loan. 

4s  .s-a     $225,000c-.- 

($8,000  payable  annually.) 

Water  Bonds. 

48  '08     M-.SS126,000c 1915-1935 

BOND.  DEBT  Marl '14.    $351,000 

Tax  valuation  1914 .16,818,740 

Tax  rate  (per  $1,000)  1914.  ..$1 1.20 

INT.  at  Old  Colony  Tr.  Co..  Bos. 

MANSFIELD. 

This    town    is    in    Bristol    County. 
Inc.   1775.     Population  1910.  5,183. 

School  Bonds. 

48 '11      J-J     $34.000 191,5-1931 

4s '11      M-S       7,()()0c.Sept  1  ■15-'21 

LiKhtinK  Bonds. 
4s  '11     MS  $19,.500c.Sopt  1  ■I.5-'3'I 

4s  .J-D        7.000 Junel  1935 

4s  A-O     40.000 Oct    1  1933 

4s  A-O       3.000 Apr   1  1934 

4s  A-O     22.000.. Apr   1   •15-'37 

BOND.  DEBT  Oct  1914..  S187..500 
Assessed  valuation  1913..  4,421,645 
Tax  rate  (per  $1,000)   1914  ..  .$22.80 

INT.  at  First  Nat    Hank,  Boston 

MANSFIELD  WATER  SUPPLY  D. 

4s  '14     J-J   /«()3,0()0c-July  1  ■15-'35 

1     2,000c.. -July  1  1936 

4s  '88     ...      75,000-- 1918 

48  '95     .  -  -      25,000 1925 

4s  '03     .  -  -       1 0.000 1933 

-8  ---       10.000. Due $1 ,000  yly 

BOND.  I>EBT  July  1914-.  $185,000 

Sinking  (uiid.s 64 ,484 

Value  of  taxable  proijorty.  .3 ,847 ,2.50 

Population  in  1914  (est.) 4.400 

INT.  at  First  Nat.  Bank,  Boston. 

MARBLEHEAD 

This    town    Is    In    Essex    County. 
Inc.   1619.      I'opulation  1910.  7,3;J8. 

Street  Bonds. 
4s  '11      M-.M  .«,30,()()Oc.May  1  •15-'20 

Electric-LiKht  Bonds. 
48   94     J-J     i.-.o.OOOc.  .July  1  1924 
48  r '09  M-N    20,000c. Nov  1  •1.5-'24 


MARLBOROUGH. 

This  city  is  in  Middlesex  Co.    Inc. 
May  23  1890.  PoDula.  '10,  14,579. 

Refunding  Notes. 
4s  '14     M-N  $30,0000.. M&N   1915 

Sewer  Bonds 
4s  J-J     $20, 000c. --July  1  1918 

4s '04     J-J       12,000c. -.July  1  1929 
4s  M-N    13,000c- -.Nov  1  1933 

4s  '10     J-J       42,000c-JuIy  1  •15-'35 
4s  '11      F-A     12,000c-Aug  1  •15-'26 

Street  Notes. 
4Ms'13  .J-D   S10,800c.June  2  '15-'23 

Water  Bonds 
4s  M-S  $30, 000c. --Sept  1  1921 

4s  F-A   150,0()0c---Aug   1  1922 

4s  M-S     70,000c. --Sept  1  1924 

4s  J-J       50.000c. -.July  1  1926 

4s  M-N    20,000c. --May  1  1930 

4s  J-D       2,350 

4s  '14     M-N   12,000c.May  1  •15-'19 

General    Loans 
4s  J-D   $50,000c. -.Junel  1915 

City  Hall  Bonds 
43  '05     J-J     $30,000c-July  1  •1.5-'24 
4s  J-J         8,000c-Jan   1    '15-'22 

School  Notes 
4s  J-J     $12, 000c 191.5-1917 

City  Notes  and  Trust  Funds. 
..s  ..--    $31,856  02 

Police  &  Fire  Station  Loans 

4s  '08     M-N  $26,000 May  1  1927 

4s '08     F-A       6,000 Aug '1. 5-' 18 

TOTAL  DEBT  Oct  1  '14.  $599,006 

Sinking   funds 247,726 

Water  debt  (included) 334,350 

Sewer  debt  (included) 99,000 

High  school  debt  (incl.) 12,000 

Borrowing   capacity 115,052 

Total  val.  '14  (abt  7-10 act)  11 006, 000 
Tax  rate  (per  $1,000)  1914. --$22. 20 

INT.  at  Winthrop  Nat.  Bk.,  Bos. 

MAYNARD. 

This  town  is  in  Middlesex  Co.  Inc. 
Apr.  19  '71.  Popula.  1910.  6.390. 

Water  Bonds 
4s  '89     J-J  $125,000c&r.Jan    1  1919 
BOND.  DEBT  Feb  1  '14--  $125,000 

Floating  debt 7,600 

SInkingfund-- 86,311 

Assess,  val.  '14  (80%  act)  -4,122,245 
Tax  rate  (per  $1,000).  1914 --$18.40 

INT.  at  Internat.  Tr.  Co.,  Boston. 

MEDFORD. 

This  city  Is  In  Middlesex  County. 
Incorporated  May  31   1892. 

Notes. 

43 '05       ...     $3,650 Jan   11915 

4s '05       ...     33,643 July  1  1915 

48 '05       ...     18,000 Dec   1  1915 

4s '06       ...       7,500 Jan    11916 

48 '06       ...       5,000 May  1  1916 

4s '06       ...     16,000 Aug  1  1916 

43 '06       ...       2,400 Sept  1   1916 

4s  '06     ....      26,000.. Dec  1    16  &26 

4s '07       ...       7,000 Jan    11927 

43 '07       ...       5.000 July  I  1917 

4s  '07       ...     14,.500 Aug  1  1917 

4s '07       ...     10,800 Sept  1  1917 

4s  '07       ...     27,239 Jan    1  1918 

4s '08       ...     12,000 July  1  1928 

4s  '08       .--       7,500 Oct    11918 

4s  '08       .--       8,000 Dec   11918 

4s '09       ...       4,000. .-July     11919 

43 '09       ...       4,200 Sept  1  1919 

4s  '09       ...       4,000 Oct    11919 

4s '09       ...     16,500 Dec   11919 

3!..i8'09M-N     12, .500 Mav  1   1919 

4s '10       ...     13,000 July  1   1920 

4s  '10       ...        1,000 luly  1  191.5 

■|0       ...       8, ()()() Nov  1  1920 

•10        ...        1,000 Nov  1   1915 

48    10       ...       I.IOO..    -Dec    1   1920 
4s  ....         7,000. .Feb   1   '1,5-'18 

4s  ...       17.200. .May  1  •1.5-'23 

4s  "11      M-N      2,000c. Nov  1  •1.5-'16 

4s  ...        6,000 .Sept  11922 

4s  ...       13,800 Oct    1   1922 

..s  ....      12,000 July  1  1928 

..s  ....       15,000 Doc  1   1926 

..s  ....         7.000 Jan    1  1927 

Play-Oround  Bonds 

4s  '03      M-N     S9.()00c.  ..May  1   1932 

4s  '12     K-A    f27,000c..Aug  1  '1.5-'32 

\10,000c..AuK  1  ':i3-'42 

4s  '14     M-N/l2..500c.Mav  15  '1.5-19 

1  1 0.000c. May  15  '20  24 

Public-Building  Bonds 

4s '95     J-J     $18. 000c July  1  1915 

48 '98     F-A     80,0()0c...Aug   1  1918 
43 '99     M-S     35.000c.  ..Mch  1  1919 


Water-Works  Bonds 

4s  '94  J-J  $28.(li)i)c_Jan  1  '15-'22 
4s  '94  A-O  25,000c..-. Oct  1  1919 
4s  '95  J-J  43,();)0c.July  1  '1(>'23 
43 '94  J-D  25,000c.  ..Dec  11922 
4s  '97     J-J       26,000c.. -July  1  1923 

Sidewalk  Bonds 
4s  '11      F-A     S5,000c-Aug  1   'lo-'ig 

Sewer  Bonds 
4s  ...      $9,000-. Sept  1  •15-'32 

4s  '94  J-J  10,000c. --July  1  1915 
4s '94  A-O  10,000c. --Oct  11915 
4s  '95  F-A  161,()()()c.Au;?  1  '](;-'23 
4s '94  J-J  10, OOOc-. -July  1  1924 
4s '94  A-O  10,000c. -.Oct  11924 
4s '96  J-J  20,000c.. -July  1  1925 
4s '96  J-J  41,000c.  .-July  1  1926 
4s  '09  M-N  5, OOOc... May  1  1939 
4s '09  M-S  5, OOOc... Sept  1  1939 
4s  "10  M-S  15,000c- --Sept  1  1940 
4s '11  M-S  5.000c- .-Sept  1  1941 
4s  ..-.        9,500--Feb  1   '15-'33 

4s  '13     M-N    14 ,500- -Nov  1  '15-'43 

School-House  Bonds 
4s  '03  M-N  $45, OOOc... May  1  1922 
4s  '07  M-N  14.000c.  .-May  1  1927 
4s '08  F-A  95,0()0c- -.Aug  1  1928 
4s  '11  M-S  f60,000c..Sept  1  '1.5-'29 
1  6,000c..Sept  1  •30-'31 
4s  '12  J-J  /  95,000c..Jan  1  '15-'33 
1108, OOOc.  July  1  '1.5-'32 
4s  '14     J-J       25,000c- -Jan  1  '15-'34 

Park  Bonds 
4s  F-A  $12,000c&r.Feb  1  1930 

4s  J-J       20,000c&r-July  1  1932 

4s  '02     M-N    27,000r.  .-Nov  1  1932 

Drainage  Bonds. 

4s  '12     ....     fSl.OOO July  1  1917 

\       500 July  1  1922 

4s  '12     ...        8,000- -July  1  •15-'22 

Fire-Station  Bonds. 
4s  ...    $1 1,400.. July  1  '14-'32 

Stable  Bonds 
4s '04     J-D   $15,000c- --Junel  1924 

Municipal  Loan  Bonds 
4s  '97     M-N  $198,0C0c--May  1  1917 
4s '98     J-J       100,000c. .Jan    11918 
4s  '13     J-D     53,600c..Dec  1    '14-"23 
43^s'14  ---      48,000 

TOTAL  DEBT  July  1914— 

Inside  limit $1,025,033 

Sinking  funds 508,246 

Net  debt  within  limit 516,787 

Outside  limit 993,000 

Sinking  funds 605,367 

Net  debt  outside  limit. -_       387,633 

Borrowing  capacity 159,383 

Total  valuation  1914 29 ,709 ,650 

Tax  rate  (per  $1,000)  1914 $20.40 

Population  in  1910 23,150 

INT.  at  Nat.  Shawmut  Bk..  Bost. 


IMETHTJEN. 

This  town  is  In  Essex  County.    Inc. 
in  1725.     Pop'n  1910.  11,448. 

Water  Bonds 

'43  M-NS 100,  OOOc -.May  1  1924 

;4s  F-A     25, OOOc 191.5-1924 

43  A-O     25,000c.  ..Oct    1  1925 

4s  F-A     25,000c.  .-Feb    1  1928 

l4s            J-D      25,000c.  ..Dec    1  1930 
4s  A-O     24,500 1911-1940 

;4s  '10     J-D      25,500c..Dec  1 '14-'33 

I      Sewer  Loan 

'3;^s        J-J     $25,000 July  1  1932 

4^8        J-J  800 Jan    1  1917 

4Hs        M-S       1,500 Sept  1  1917 

4s  F-A       9,000. ..1915  &  1916 

4s  J-J         4,400 1920 

School  Bonds 
4s  '10     F-Af$44,000c-Aug  1   '1.5-'25 
1    15,000c-Aug  1  '26-'30 
School-House  Notes 

3  Ms        J-D      $5,000 1921 

4s     J-J    3,500 Jan  1  1925 

4s     M-S   5,000 Mch  1  1925 

48     F-A   9,000 1917-1918 

4s     J-J   10,000 Jan  1921 

4s     J-J    3.000 Jan  1922 

4;^s'13  .--   40,000 1914-1931 

4s  '14     J-J       34,000. -July  1  '15-'31 

Funded  debt  June  19 14 $436,700 

Water  debt  (Incl.) 252,500 

Sinking  funds 86,258 

Water  sinking  fund  (incl.)  .       82,200 

Borrowing  capacity 68,051 

Assess,  val.  (%  act.)  '13. ..8,401,695 

Total  tax  (per  SI, 000)  1913---$22.50 

INT.  on  bonds  at  First  Nat. Bank. 

Bos.;  on  notes  at  City  Treas.  office. 


MIDDLEBOROUGH. 

This  town  is  in  Plymouth  County. 
Inc.  in  1669.     Pop.  1910,  8.234, 

Railroad  Loan 
4s  '91     M-.N    55,000c. -.Nov  1  1918 

Light  Bonds 
4s  '00     M-N    $  1,200c. 
4s  '93     M-N    33,7.50c. 
4s  '06     F-A     20,000c- 

School  Loan 
4s  '06     M-N  §19,800. 

General  Improvement  Loan 
4s  '00     M-N     S3. 800c- -.Nov  1  1915 
Permanent  debt  Oct  1914-    $93,950 

Temporary  loans. 30,000 

Assess,  val.    13  (abt  act).  .4.984,707 
Tax  rate  (per  $1,000)  1913- --S20.00 

INTEREST  on  light  bonds  payable 
in  Boston;  on  railroad  loan  in  Salem; 
on  other  loans  in  Middleborough. 


.--Nov  1  1915 

..Novl'l,5-'23 

.Novl'24-'27 

.Nov  1  •15-'26 


MELROSE. 

This  city  Is  in  Middlesex  County. 
Inc.  a  town  1850;  city  Jan  1  1900. 

Auditorium  Bonds. 
4s  '11     J-J     /.S6,000c_,July  1  '15-'16 
130,000c_July  1  '17-'31 

Park  Bonds. 
4s  '11     M-N/$3,000c-Nov  1  '14-'15 
1   6,000c. Nov  1  '16-'21 
4s  '12     J-D        8,000--Dec  1  '14-'21 

School=House  Bonds. 
4s  '96     F-A.S200,000c&r-Feb  24   '16 
3Ms'09  M-S    78,000c---Mar  1  1929 

*  Sewer  Bonds. 
4s  '13  M-S  $9,.500c-Sept  1  '15-'33 
4s  '14  M-N  10,000c- --May  1  1932 
4s  '97  J-D  50,000c-.-Junel  1917 
4s  '94  J-D  100,000c&rJune  1  1924 
4s  '95  J-D  100,000c&rJune  1  1925 
4s  '96  J-J  50,000c. --July  1  1926 
4s '05  J-J  10,000c- - -July  1  1935 
4s  '07  J-D  10,000c---Junel  1937 
4s  '07  J-J  10.000c___July  1  1937 
4s  '08  J-D  10,000c- --Junel  1938 
3  i4s-09  J-D  10, OOOc-  --June  1  1939 
4s '10  A-O  10, OOOc. -.Apr  11940 
43  '11  M-N  lO.OOOc-. M&N  1  1941 
4s  '12     J-J       lO.OOOc.-July  1  1942 

♦Surface  Drainage  Bonds 
4s  '02  J-J  SlOO.OOOc-.July  15  1932 
4s '09  M-N  5. OOOc--. Nov  1  1919 
4s '10  J-J  5,000c.  - -July  1  1920 
4s  '11  M-N  10,000c. .M&N  1  1916 
4s  '12     J-J         5, OOOc... July  1  1917 

4s  '13     M-S     10,000 Sept  1  1923 

4s  '13     M-N    10,000c. May  1  ■15-'34 

♦Water- Works. 
48  M-S  S35.000c...Mch  1  1918 

4s  J-J       38,000c.  .-July  1  1925 

4s  F-A     10,000c- -.Aug  1  1922 

4s  F-A       5, OOOc. -.Feb   1  1923 

3HB'09  J-D  f34,000c-June  1  '1.5-'31 
1  1, OOOc-.. Junel  1932 
4s  '10  M-N  6,000c-May  1  ■15-'20 
4s  '11  M-N  2.000c-May  1  •1.5-'16 
4s  '11  M-N  3,0()0c-Nov  1  '14-'16 
4s  '12  J-J  8,000c. July  1  •15-'22 
4s  '13  J-D  5,000c..Dec  1  '14-'23 
4s  '13  M-S  9,000--Sept  1  'l,5-'23 
4s   14     M-N    10.000   .May  1  '15-'21 

Police-Signal  Loan. 
4s  J-D     $2,700r 1914-1916 

Street-Improvement  Notes, 
4Hs'13J-J     .S22, 500c. July  1  '15-'23 
4s  '13     M-S  SOOc.Scpt  1  '15-' 18 

BOND.  D'T/Outsido  liniit.$710..500 
Oct  20  '14-    1  Inside  limit  .-   331.000 

Other  debt 114,850 

.Sinking  fund  assets 509,847 

liorrDwlng  CTpaclty 152,259 

TotJil  value  eilv  property.   5,122,519 

Tax  v,al.  '11  (.abt  act) 18,4«.930 

Total  tax  (per  $1,000)   1914. .$21. 70 
Population    in    1910 15,715 

INT  at  the  Eliot  Nat.  Bank  and 
Second  Nat.  Bank  of  Boston  and 
Melrose    Nat.  Bank  of  Melrose. 

[•Outside  of  debt  limit.] 


In- 


MUDDLESEX  COUNTY. 

County    seat    is    Cambridge, 
corporated  1643. 

Notes 
4s  '10     J-D    $10.000--Dec  1   *15-'16 
4s  '13     ---      40.000--Dec  1   •15-'22 

Building  Bonds 
4s  J-D$140.000c-.Dec  1  '1.5-'21 

Training-School  Notes 
4s  '09     J-D    $15.000- --Dec  1 'IS-'l? 

Court-House  Bonds 
4s  J-D    $  180.000c. Dec  1  •15-'32 

4s  ....      24,000c 1915-1926 

Permanent  debt  Jan  1  '14      $456,000 

Tax  valuation  1913 727.987.104 

Population  In  1910. -..669.915 

INT.  at  Beacon  Tr.  Co..  Boston. 


MILFORD. 

This  town  Is  In  Worcester  County. 
Inc.   1780.     Population  '10.   13,055. 

School  Notes 
3Jisg     M-N     $2,400.. -Nov  10  1916 
3Hs        M-N    25, 000. -Nov  1  '15-' 19 
S'4s        M-N       2,000---Nov  10  1915 
4s  M-S     12.000. -Sept  1  '15-'26 

4s  J  J       12,000-.July  7  •15-'26 

Sewer  Bonds 

4s  '06     A-O$142,000 1915-1936 

4s  '08  M-N  38,000c. Nov  1  '15-'33 
,4s  '11  A-O  24, OOOc. Oct  1  •1.5-'26 
'  BOND.  DEBT  Oct  9  '14-     $206,000 

INotes. 60,400 

I  Total  val.  '13  (abt.act).... 10.073,663 

Total  tax  (per  $1,000)  1914.  ..$20.70 

INT.  on  4s  at  Nat.  Shawmut  Bk., 

Boston;   on  3  Jis  at  Milford  Sav.  Bk. 

and  Old  Colony  Tr.  Co..  Boston, 


MILLBURY. 

This  tcwn  is  in  Worcester  County. 

High-School   Bonds. 

4i^s'13  M-S  .•817,500 191.5-19.33 

TOTAL  DEBT  Mar  23  '14.866,865 
Assessed  valuation  1913-.  2,966,650 
Tax  rate  (per  $1,000)  1913.. ..$26.00 
Population  in  1910... 4,740 


MERRIMAC. 

Tills    tDwti    Is    in    Essex 
Inc.    1876.   Population   '10. 

Water  Bonds 
48   04     J-J     $63. OOOc. July 

Electric-Light  lionds 
4s  J-J       SO. OOOc. July 

BOND.  DEBT  t)ct  13    14. 

Note  debt. 

Asse.s8.  val.  1914  ('4  cst.)l' 
Tax  rate  (per  $1,000)  1914 

INT.  at  First   Nat.  Bank 


County. 
2,202: 

15'1.5-'32 

15  '1.5-26 

$69,000 

13.700 

1, .343, 675 

...$22.00 

Boston. 


MILTON. 

Tills  town  Is  in  Norfolk  County. 
Inc.   1662.     I'opulation   1910,  7,924. 

School  Loan 
3K2S'()9  M-N  $S7.0()0..Nov  1  •14-'29 

Library  Bonds 
4s  ...    $24,750 1914-1922 

Sewer  Bonds 

.s    98     J-J         4.800 1915-1918 

.s  '10     J-J         4.800 19151917 

Water  Bonds 
S^is        F-A?  194.000c- -Aug  1  '14-'32 

Building  Bonds 
Is  '06     A-O     S  l.S2.5c..Apr  1  '14-'16 
iMUuled  debt  Apr  1913. -.     $.349,000 

Xet  water  debt  (Inel.) 202,000 

Total  valu.ation  1913 29,927,244 

Tax  rate  (per  $1,000)   1914.  ..$11.80 

INT.  on  .school  3Hs  of  1909  at  Old 
Colony  Trust  Co..  Boston:  other 
loans  at  First  Nat.  Bk.,  Boston. 


NATICK. 

This  town  Is  In  Middlesex  County 
Inc.  Feb.  19  1781.    I'oon  1910,9,866. 

High-School  Bonds. 
4s  '12     J-J    $99.000.. July  1  '15-32 

Sewer  Notes 
4s  J-J     $80,400 1915-1941 

Grade-Crossing  Notes 
4s  J-J       $5,500 1915-1916 

Water  Notes 
48  J-J     $37.200 1914-1938 


i 


Nov.,  1914.] 
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NATICK  (.Concluded.)— 

Sewer  Bonds 
4s  .I-J  §200,000  July  1  15-20-5-6 

4s  J-J      25, 000.. -July  15  1926 

Water  Bonds 
3J4S        A-O  $91,000-..Oct  1  •15-'28 

3HS        A-O       9,000 Oct    1  1929 

4s  J-J       15.000-.  Jan  1  'SO&'Sl 

Debt  Nov.  1  1914— 

Water  debt  - 5152, 200 

Sinking  fund 1,180 

Net  water  debt -$151,020 

Sewer  debt -$305,400 

Sinking  fund 67.470 

Net  sewer  debt 247,930 

Grade-crossing  debt 5.500 

Net  general  debt-.- 69.792 

High-school  debt 99.000 


Total  net  debt  of  town.  .-$573,242 
Total  assessed  val.  1914--$9.117.900 
Total  tax  (per  $1,000)  1914-  .-$21.60 

INT.  payable  atTreas.  office 


NEEDHAM. 

This  town  is  in  Norfolk  County. 
Inc.  1711.    Population  '10.  5,026. 

Water  Debt 
4s  M-S$155.500c&r.. 1914-1937 

Refunding  Bonds 

3HS        M-S     $4.000r 1930-1932 

4s  M-S       S.OOOr    1938 

3Hs        M-S     17, OOOcl  ...1930-1941 

4s  M-S     47,000c/ 

4s  M-S       5,000 1942 

Town-Hall  Bonds 
4s  M-S  $23,850r 1914-1922 

School  Bonds 

4s  J-J     .$15.750r 1914-191V. 

BOND.  DEBT  Jan  1  1913-  $290,000 
Total  val.  '13  (abt.  act.)-. .7.783,775 
Total  tax  (per  §1,000)  1913-  ..$17.50 

INTEREST  coupons  are  payable 
at  Boston  Safe  Deposit  &  Trust  Co. 


NEW  BEDFORD. 

This    city    is    in    Bristol    County. 
Incorporated  March  9  1847. 

City  Improvement 
4s  g  '05  J-J  $110,000r. -.July  1  1915 
4s  '07  F-A  (46,000r.Feb  11  •15-'16 
\26.000r..Feb  11  1917 
97,000r.  .-Oct  1  1917 
43,000r. --Dec  1917 
72,000r-July  1  '15-' 18 
8,000r.Nov  1 
130,000r-July  1 
5,000r-Aug  1 
126,000r.Mch  1 
24.000r.June  1 
50,000r...July 
50,000r---Oct 
Municipal  Loan  Bonds 
4s  "11  M-S$138.000r..AIch  1  •15-'21 
J-D  57.000r.June  1  '1.5-'21 
27.000r.July  1 
120,000r..Mchl 
36.000r.-Jan  1 
19,250r-Nov  1 


4J^s'07  A-O 
5s  '07  J-D 
4s  g  '08  J-J 

4s  '08     M-N 
3  Hs'09 
4s  '09 


4s  '10 
48  '10 
4s  '10 
4s  '10 


4s  *11 
4s  '11 
4s  '12 
4s  '12 
4s  '11 
4s  '12 
4s  '11 
4s  '12 
4s  '12 
4s  '13 


J-J 

F-A 

M-S 

J-D 

J-J 

A-O 


J-J 

M-S 
J  J 

M-N 


•15-'18 
'15-'19 
'15-*19 
•15-'20 
'15-'20 
1  1920 
1  1920 


M-N126,000r.May  1 


A-O 
F-A 

M-S 

M-N 


7,000r..Oct  1 
17,000r.Aug  1 
40,000r.Sept  1 


15-'21 
'15-' 22 
•15-'22 
•15-'21 
'1.5-'22 
•15-'21 
'15-'22 

15-'22 


4Hs'13  F-A 
4Hs'13  M-~ 


5s  '13 
4s  '13 
4s  '13 
4s  '13 


40,000r.Nov    1  •15-'22 
72,000r.Aug   1   '1.5-'23 
S  f24,000r.Sept  1  '15-'16 
\77,000r.Sept  1  '17-'23 
M-S  225,000r.Mar  1  '15-'23 
M-N   27.000r-Nov  1  '15-'23 
J-D     72.000r.Dec   1   '15-'23 
F-A     1  S.OOOr.  Aug  1  •l5-'23 
Cemetery  Bonds. 
4s  '14     A-O  $10,711r_Apr   1    '15-'24 

Bridge  Bonds 
4s  '07     J-J  $777,000r..-Jan    1  1957 
4s  '10     A-O   h0,000r.-Oct  1  •15-'19 

t21.0(X)r Oct'20-'40 

4s  '13     M-N   20.000r-Nov  1  '15-'18 

Wharf  Bonds 
4s  g  "97  M-N  $52,000r.  --May  1  1927 
4s  '11     A-O     17,0()0r.-Apr  1  •15-'21 

High=School  Bonds 
3Hg'05J-J  $100,000r. --July  1  1925 

80,000r-.-Jan    'lo-'30 

85.000r-Jan  1  •15-'31 
85,O()0r.July  1  •15-'31 
90.000r-.Jan  1  '15-'32 
44,000r.June  1  •15-'32 


3}4s'10  J-J 
4s  '04  J-J 
4S  '11  J-J 
4s  '12  J-J 
4s  '12     J-D 

Sewer  Bonds 
4s  '95     A-O  $58.000r 
4s  g  '97  M-S 
3Mg'98F-A 
3Mg'99F-A 
3  Mg'02  M-S 
4s  g  '03  J-D 
4s  g  '05  J-J 
4s  g  '07  A-O 
4s  '11     M-N 
4s  '11     J-D 


4s  '12 
4s  '12 
4s  '13 
4Ms'13 
4s  '13 

4Hs'13 
4s  '13 


J-D 

M-S 
MS 

M-S 
J-J 

J-J 
J-D 


Apr 

69,000r. --Mch 

35,000r.  .-Feb 

33.000r.--Feb 

30,000r-..Mch 

30,000r.  ..Dec 

62.000r. --July 

187,000r.-Oct  1 

135,000r-May  1 

(32,000r..Dec  1 

leO.OOOr.-Dec  1 

232,000r.June  1 


4Hs'13  J-D 
4s  '14     A-O 

4s  '14     J-J 


92.000r.Sept 

96,000r.Mar 

145.O0Or.Sept 

36,000c- July 

30,000c_Jaly 

30.000c.July 

(72, 000c.  June  1 

160.000c-Juue  1 

60.000c-June  1 

(40,000r-Apr  1 

\10,OOOr.Apr  1 

/40,()00r-July  1 

lO.OOOr^July  1 


1925 
1927 
1928 
1929 
1932 
19.33 
1935 
15-'37 
'15-'41 
'14-'21 
'22-'41 
'15-'42 
'15-'42 
'15-'43 
'15-'43 
'15-'23 
'24-'33 
'34-'43 
'15-'23 
•24-'33 
•34-'43 
•15-'34 
'35-'44 
'15-'34 
■35-'44 


Water  Loan 

4s  '88     A-O  $2O,000r...Apr   1  1918 

4s  '94     A-O  12(),000r.--Apr    1  1924 

4s  g '94  A-O  2()0,0()()cr-Dec    15  1924 

4s  g '96  A-O  400.0()()cT..Apr    1  1926 

4s  g '97  J-J     600,000cr--Jan    11927 

3  V-ig'OO  J-D      48,000r.  -  -June  1  1930 

4s  '10     J-D    130,000r.June  1  '1.5-'40 

4s  '10     M-S  ;   S.OOOr. --Sept  1  1915 

175, OOOr. Sept  1  •16-'40 

4s  '11     M-N  135.000r.May  1  •15-'41 

?78.000r.May  1  '15-'27 

4s  '12     M-N{50.000r.May  1  •28-'37 

l20,000r.May  1  •38-'42 

Ongine-House  Bonds 
4s  g  "07  M-N  $20, OOOr. -.May  1  1927 

Park  Bonds 
4s  '92  A-O$100, OOOr.  ..Apr  1  1942 
3Hg'01J-J  28,()00r-.  -  July  1  1951 
4s  '07  J-J  72, OOOr. -.Jan  11957 
4s  '14  A-O  f  6.171r_Apr  1  'IS-'IS 
l28.000r-Apr   1    '19-'44 

Macadam  Bonds. 
4s  '14     A-O  $50,000r.-Apr  1  *15-'19 
4s  '14     A-O     .5O,OO0r-July  1   ■15-'19 

Highway  Bonds. 

/$65,000r--Apr  1  •15-'19 
4s  '14     A-0\  60,000r--Apr  1  '19-'24 

Municipal  Building  Bonds 
3Hs'09  J-J     $75,0(J0r-July  1  'l5-'29 
4s  '10     J-D      SO.OOOr-June  1  '1.5-'30 
4s  '10     M-S     80,0()0r.Sept  1  *1.5-'30 
4s  '11     M-N    70, OOOr. May  1  '15-'31 

Library  Bonds 
3!4s'09  J-J     $75,000r-.Jan  1  ■15-'29 
4s  '10     J-J       80.000r--Jan  1  '15-'30 
4s  '10     M-S     .59, OOOr. Sept  1  'IS-'SO 

Street  Widening  Bonds. 
4s  '13     M-N$524.000c.Nov  l'14-'33 

Trust  Fund  Bonds. 
4s  '14     M-S  $117,100rMar  1  '15-'29 

INTEREST  on  coupon  bonds  pay- 
able at  the  office  of  the  City  Treas.; 
X'egistered  bonds  by  check. 
STATEMENT      OF      DEBT.      &c., 
OCTOBER   1914. 

Bonded  debt  -- .110,009,982 

Sinking  funds -    1,823.454 

Net  debt -..  8.186.538 

Water  debt  (incl.  above).  1.881,000 
Water  sk.  fd.  (incl.  above)  745,448 
Other  debt  exempt  from 

statutory    limit.,     incl. 

above  4.796.100 

Borrow,  capac.  Oct  1  '14.         74.896 

Assessed  val.,  real 67.237.3.50 

Assessed  val.,  personal 40,7!i4,882 

Total  val.  '14  (abt.act.).  108.032.232 

Tax  rate  (per  $1,000)  1914 $23.20 

Population  in  1910 96.652 

The  water,  park,  bridge,  high-sch., 
library,  municipal  bldg.  and  wharf 
bonds .  the  sewer  bonds  of'07.'ll,'12 
■13&'14  the  school  bondsofil904,  '05, 
'08.  '10.  '11  and  '12  and  the  street- 
widening  and  trust  fund  bonds  are 
authorized  outside  the  debt  limit. 

CITY  PROPERTY. — Value  In 
1914  is  $11,930,725. 

NEWBURYPORT. 

This  city  is  in  Essex  County.  Inc. 
June  1851.      Pop'n  1910.  14.949. 

Police-Building  Bonds 
4s  '11     M-N  $27,000c-May  1  •15-'26 

Overdraft  Bonds 

4s  '07     J-D      §6, OOOr 1915-1917 

Water  Bonds  (outside  limit) 
3Hs'04  J-D  §223, OOOc- -June  •1.5-'34 
4s  '08     J-J       eO.OOOc&rJ'ly  1  'L^-'SS 
4s  .--       16.000---Decl '14-'21 

4>i^s'14  A-O   /30, 000. -Oct    1    •1.5-'44 
125,000- -Oct   1    'I5-'19 

Pleasant  St.  Bonds. 

4s  '12     J-D   $12.000c.Dec  2  '14-'22 

School  Bonds 

3  Hs  J-J  $35.000c&r-JuIy  1  1922 
3Hs  J-D  50,000c- -.Dec  11923 
4s  '10     M-N    22.000C-NOV  1  •15-'25 

Refunding  Bonds 
3;is'08M-S  $l(),000r-Sept  1  '1.5-'18 
4s  '09     M-N    62,000c---Nov  1  1924 
3Ms        ...      27, 7,50-. Mch  1  '15-'20 

Bridge  Bonds  (outside  limit). 
3Ms'05M-S     §7,000c&r 1915 

Sewer  Bonds  (outside  limit), 
is  M-S  §65, 000c.  ..Sept  1  1919 

4s  M-N    35,000r. -.Nov  1  1919 

4s  A-O       7,500r.  ..Oct    1  1919 

3Hs  M-S  46,000r.  ..Sept  1  1931 
City  debt  Oct.  1914— 

Inside  limit $187,750 

Outside  limit 584,500 

Sinking   funds 168,668 

Borr.  capac.  within  limit 163,077 

Assess,  val.  '14  (H  act.).. 12,824.727 
Tax  rate  (per  $1,000)  1914-.-S20.00 

INT .  at  City  Treas. ,  at  Merchants' 
Nat.  Bank  and  American  Trust 
Co.  of  Boston. 


School  &  Public  Bldg    Bonds 


4s  g  '97  M-S$12S, OOOr-  ..Mch   1 
3Hg'98  F-A    9:!,000r...Feb  1 
30, OOOr.  ..Feb    1 
200,000r---June  1 
65,000r...Mch   1 
120,000r. 
50,000r. 
24,000r. 
50.000r 


S'As'QQ  F-A 
3Mg'99  J-D 
3Hg'02M-S 
3Hg'03  F-A 
4s  g  '03  J-D 
4s  g  '05  J-D 
4s  g  '04  J-J 
4s  g  '05  J-J 
4s  g  '05  J-J 
4s  g  '08  J-J 
4s  '10     J-D 

4s  '11     J-J 


4s  '11 
4s  '10 
4s  '12 


J-J 
J-D 
M-S 


4s  '14     F-A 


1917 

1918 

1919 

1920 

1922 

Feb    1  1923 

Dec    1  1923 

Dec  1  '14-'25 

July  1  '15-'24 

33, OOOr. -Jan  1  '15-'25 

21, OOOr. --July  1  1925 

2 10, OOOr- -July  1  •15-'28 

80,000r-June  1  ■15-'30 

10,000r--Jan  1  '15-'16 

20,000r.-Jan  1  '17-'21 

.  30, OOOr.. Jan  1  '22-'31 

119, OOOr- -Jan  1  '15-'31 

14, OOOr-. .Dec    1  1930 

f  11 7, OOOr  Sept  1  •I.5-'27 

1   40. OOOr  Sept  1  '28-'32 

10. OOOr. -Feb  1  ■15-'24 


NEWTON. 

The  city  Is  situated  in  Middlesex 
County.     Incorporated  June  2  1873 

♦Water  Loans 

4s  A-O$200,000c&r_.Oct  '17-18 

4s  '90  A-O  250,000c<Scr.Apr  1  1920 
4s  A-O  200,000c&rApr  1  '21-'22 

4s  '93  F-A  50,000c. -.Aug  1  192.J 
4s  '94  A-O  75,000c&r-Apr  1  1924 
4s  '95  F-A  60,000c&r-Aug  1  1925 
4s  '96  J-J  70,000c&r-July  1  1926 
4s  '97  J-J  45.000c. -.July  1  1927 
4s  '98  M-S  75, 000c... Mch  1  1928 
3Hs'01M-S  25,000r. --Sept  1  1931 
3Ms  '02J-D  35,0(J0c-.  -  June  1  1932 
3Hs'03  J-D  28.000r-June  1  'l.')-'28 
3  Hs'04  M-N  20,000r.-Nov  1  '1.5-'34 
3Ks'06  F-A     22.000r--Feb  1  '15-'36 


Drains. 

4s  '97     A-O     $7,500-- 


-Apr  1  1917 


Miscellaneous  Loans 

4s  '10  J-J  $6.000--Jan  1  •15-'20 
3}^s'll  M-N  9,000. .Nov  1  '14-'21 
3.65s'12M-N  34,000--May  1  ■15-'23 
4s  '13  M-S  9,000-. Mar  1  •15-'23 
4s  '13  M-N  4,000--May  1  '1.5-'22 
4s  '13     J-J       10.000.. July  1  '15-'23 

Highway  Loans 

4s  '95  F-A  $25,000c---Feb  1  1915 
4s  '95  A-O  52.000c&r-Apr  1  1915 
4s  '96  J-D  •10,000... Dec  26  1915 
4s  '96     M-N  •SO.OOOc&r.May  1  1936 


♦Sewer  Bonds 

4s  '93  F-A$100,000c-..Aug  1  1923 
4s  '94  J-J  100,0()0c&r.Jan  1  1924 
4s  '94  A-O  125,000c<S:r-Oct  1  1924 
4s  '96  J-J  70,000c&r-July  1  1926 
4s  '97  M-N  100,()()0c&r-May  1  1927 
4s  *98  M-S  50,000c&r-Sept  1  1928 
4s  '92  J-D  98,000r--.Dec  11922 
4s  '92  J-D  21, OOOr.. Dec  15  1922 
4s  '95  .T-D  70.000r...Dec  2  1925 
3Hs'00  M-N  25,000r.  ..May  1  1930 
3.10s'01  A-O  20,000r--.Apr  11931 
3Hs'01  J-D  50,000c&r-Dec  1  1931 
3  >^s'03  J-D  28,000r..June  1  '15-28 
3  ;^s'04  J-J  30,000r. . July  1  '1.5-'29 
3  Hs'05  J-J  16,000r.-July  1  '15-'30 
4s  '08  A-O  21,000. .. Oct  1  •1.5-'35 
3.65s'08J-D  72,000r-June  1  '1.5-'38 
3Hs'10J-D  .52.000... June  •1.5-'40 
4s  '13  M-N  29 .000-. May  1  '1.5-'43 
4s  '13  M-N  2.).000-.Nov  1  'l,5-'43 
4s  '14     J-D     30, 000c. June  1  '15-'44 

♦Washington  Street  Loan 

3s  '00  J-D  $45, 000c... Dec  11925 
3Hs'01J-D  35, 000c... Dec  11926 
3Hs'02J-D  12, 000c... Dec  11927 
3Hs'03J-D  13, OOOr. ..Dec  11928 
4s  '07  J-J  3,500r...July  1  1929 
4s  '95  F-A  300,000c&r-Aug  1  1935 
4s  '96  F-A  200,000c&r.Feb  1  1936 
4s  '96  J-J  60,000c&r.Julyl  1936 
4s  '96  J-D  10O,000c&r-Dec  I  1936 
4s  '97  M-S  100, OOOc&r. Sept  1  1937 
4s  '97  J-D  50,000c&r-Dec  1  1937 
4s  "98  M-N  50, OOOr.. -Nov  1  1938 
4s  '99     J-D     63.000c.  ..Dec   11939 

School  Loans 

4s  '95  A-O  §(iO,OOOc&r-Apr  1  1915 
4s  '95  F-A  75,000c&r.Aug  1  1915 
4s  '96  J-D  50,000c&r-Dec  1  1916 
4s  '97  J-J  100,0()0r..-Jan  11917 
4s  '97  M-S  50.000c. --Sept  1  1917 
4s  '08  J-J  15, OOOr-. -July  1  1918 
4s  '98  F-A  35, OOOr.  ..Feb  11918 
3Hs'99  M-S  82.9.50r. --Sept  1  1919 
3Hs'01A-O  34, OOOr.  .-Oct  11921 
3Hs'02J-J  211,000c&r.Jan  1  1922 
3Hs'02A-O  7,850r-.-Apr  11922 
3Hs'04M-N  40.000r...May  '15-'24 
3Hs'07  F-A  117, 000. .Feb  1  'I5-*27 
4s  '08  J-J  247. 000. July  1  '15-'28 
3Hs'09A-O     15,000. .Apr  1  '1.5-'19 

4s  '08     J-J         2,600 July '1. 5-' 17 

3Ms'10M-S  12,000. Mch  1  •15-'20 
3Hs'll  M-S  8,000-Mch  1  •15-'21 
3)^s'll  J-J  3,000. .July  1  'IS-l? 
3.65s'12M-N  24.000. ..May   •15-'22 

Hospital  Bonds 

3s  '00  A-O  $30, OOOr... Oct  1  1920 
3.10s'01  J-D     17,900r.  ..June  1  1921 

Boulevard  Bonds 

4s  '95  A-O  $80, 000c.  .-Apr  1  1915 
4s  '95  M-N  100.000c--.Nov  1  1915 
4s  '96  J-J  100,OOOc&r.July  1  1916 
4s  '97  M-N  40.000r.  ..May  1  1917 
3  Ks'99  J-D      15,000r.  .  .June  1  1919 

Engine=House  Loan 

3Hs'02  M-S  $16,000r.  ..Sept  1  1922 

STATEMENT      OF      DEBT,      &c., 
OCTOBER   1    1914. 

Municipal  debt. $4,003,300 

Water  debt 1,1.56,000 

Total  debt 5,159,300 

Sinking  fund -  2,405,960 

Water  sink.  fd.  (incl.) 639.984 

Net  debt 2.753.340 

Borrow,  capac.  Oct  1  '14.    1,161,586 

Total  assess,  val.  1914 83.607.920 

Total  tax  (per  $1,000)  1914-. .$18.80 

Population  in  1910 .39.806 

(•Loans  issued  outside  debt  limit.) 
INT.  at  First  Nat.  Bk.  of  Boston. 


3Mg'02M-N  •§14,400- -.Dec  •1.5-'32 
Permanent  Improvement  Loans. 

3Hs'05M-S     $3,000 Mch  1    191.5 

4s  '12  J-J  *26,000-July  15  'LS-'IT 
Bridge  Loans 

3-525g'05  $1.830 Nov  1915 

Water  Loans 

3Ks'89  J-J     $40.000 June'15-'19 

3Hsg'9.5J-J      68,000 Aug  ■1.5-'34 

3.6sg'95M-N  2 1.000..  June  1  •l,5-'35 
3K  g'96J-D  16.500.. June  1  ■l,5-'36 
3.65g'10M-Nfll.200-Nov  12  '1.5-'30 
t  6.000-Nov  12  '31-'40 
4>^s'13  J-J  1 1.600- July  28 '15-'43 
4>^s'13  A-O       6,750.. Oct  31  '1.5-'23 

4s  '14  M-N/104,000 191.5-1930 

1   84.000 1931-1944 

TOTAL  DEBT  Dec  1  '13. .$817,220 

Amount  within  limit 286,842 

Amount  auth. to  exceed  limit  .341,728 

Amount  water  loan 188,650 

Total  valuation  1914 16.532,078 

Total  tax  (per  $1,000)  1914.  ..$19.60 

•Outside    debt    limit,     x  Part    of 
Issue  outside  of  debt  limit. 

INT.  in  Boston  at  Nat.  Shawmut 
Bk.  &  No.  Ad.  at  No.  Ad.  Nat.  Bk 


NORTHAMPTON. 

This  city  is  in  Hampshire  Co.  Inc. 
June  23   1883.    Pop'n  1910.   19.431. 

Paving  Bonds. 
4Ms'14  M-S  .$25. 000c. Sept  1   ■15-'24 

Mt.  Tom  Highway  Bonds. 
4}^s'14  M-S  J.se.OOOcSept  I  ■I.5-'16 
1    6, 000c.  Sept  1   '17-' 19 

Sidewalk-Construction  Bonds. 
4)4s'13  A-O     $8 .000c. Oct    1    •15-' 18 

Hospital  Loans 
3.65s      M-S     §2. OOOr. Sept 
3.85s      M-S       4.000r-Sept 

Bridge  Bonds. 
4s  '13     M-N.$30, 000c. Nov   1  ■1.5-'20 

School    Bonds 

4s  J-J     $50,000c...July  1  1915 

35,000c.  Oct    1    ■1.5-'21 

7,000r.Sept  1  •1,5-*21 

20,000c..  Jan  1  '1.5-'18 

,54 ,000c- A  UK   1   •1.5-'23 

^s'14  M-S  11 0,000c -Sept  1  'l,5-'34 

Sewer  Loans 

.8  ...      $2.500 June  2  1915 

3Hs'05A-O       2,000c... Oct   1    1915 
2,000c. Aug  1 
9,000r-July  1 
5,000r-Sept  1 

Refunding  Sewer  Bonds 
3M;sg    J-J     $27.000c.July  1 

Water  Bonds 
3Hsg    J-J       S96,000c.July  1  '1,5-26 
PERM.  DEBT  Sept  1  '14    $377, .500 
Sink.  fd.  (other  than  water)       47,707 
NET  BD.  DT.  Sept  1  '14 

Water  debt  (Included) 

Borrow,  capac.  Sept.  1  '11 
Bonds  .sold  since  Sept  1  '14 

Total  valuation  1914 18.040.082 

(Assessment  about  fair  cash  value.) 
Tax  rate  (per  $1,000)  1914. -.$17.80 

INT.  at  Hampshire  Co. Nat.  Bank, 
Northampton  Inst,  for  Savings  and 
Northampton  Nat.  Bank. 


3  Hs'04  A-O 
3.65s      M-S 
4s  '13     J-J 
i'As'lS  F-A 
43 


4Ks'07  F-A 
3.85s      J-J 
3.65s      M-S 


•1.5-'16 
'15-'18 


'1.5-' 16 
'1.5-'23 
'l.i-'19 

•l.V'17 


329.793 
96,000 
176,418 
147,000 


NORFOLK  COUNTY. 

Dedham  is  the  county  seat.     Inc. 
1793.     Population   1910,   187,506. 

Serial  Notes 

4s  J-J     $80, 000..  July  1  •l,-)-'18 

3Hs'05  J-J       40, 000. .July  1  •19-'20 

4s  '05     J-J       10,000 July  1  1921 

4s  '06     J-J         1,383 July  1  1921 

4s  '11     M-S     56,000c. Sept  15  '15-20 
Perm't  (note)  debt  Oct  1  '14  $187,383 

Assessed  val.  1913 384,949.890 

INT.  at  Nat.  Shawmut  Bk.,  Boston. 


NORTH  ANDOVER. 

This    town    Is    in    Essex    County. 
Inc.   1855.    Population   1910,  5,529. 

Water  Bonds 

4s  '98    J-J    $80, 000c 1923 

4s  '99     J-J      4(),000c 1920 

4s' 04     M-N     17,000c 1915-1934 

4s  '05     J-D        2.000c 1915 

4s    14     J-D        7,000 191.5-1921 

Engine-House  Bonds 
4s  '09     J-D    $13,000c 191-5-1928 

School  Bonds 
4s  '11     J-D    $19,000c.June  1  •1.5-'24 
4s  '14     M-N     8,000 1915-1922 

Sewer  Bonds 
4s  '09     J-J     $40,000c.July  1  •1.5-'34 
BOND.  DEBT  Oct  3  '14..  .$226,000 

Water  debt  (included) 1,54,000 

Watersink.fd.  Apr7 '14...  64.080 
Assessed  valuation  1913 — 5,572.491 
(Assessment  at  fair  cash  value.) 
Tax  rate  (per  §1.000)  1914.  ..$21. .50 
INT.  at  Winthrop  Nat.  Bk..  Boston. 


NORTH  ADAMS. 

This  citv  is  in  Berlcshire  Co.     Inc. 
Mch  22  1895.     Pop'n  1910,  22.019. 

Refunding  Loans 

3.15g'99J-J  z§44.200  ...J'ly  1  '15-20 
3.15g'00M-S  130,533.33.. Mch '20-'21 
3!^g'01  F-A  a;30,.533.33.-Feb  '21-23 
3  ^g'02  A-O  2:30, 533. 33.. Mch  '23-25 
3%g'03  A-O  211,533.32  ..1925-1926 
3Mg'04F-A  10,533.33. -.Aug  1926 
3.4.5g'05J-D  x4,.5.33.33-June  1  1920 
4sg'06  F-A  zl. 5,33. 32-. Aug '26-27 
4sg'07  J-J  a;l, 533. ,33 -July  1  1927 
4sg'08  M-S  a;3, 533.34. Sept  1  1927 
3Hs'09J-D  5,000. -.Tune  15  1915 
3Hsg'09J-D  x3,783.33-June  15  '27 
4sg'l0  J-D  zS,. 3.33. 34 -June  15  '27 
4sg'10  J-D  25,000-June  15  •16-'18 
3.90g'llJ-D  I3„333.34-Junel5  1927 
3.90g'llJ-D  25,000-June  15'18-'20 
3.65g'12M-S    20,000.. Mar  1  '21-'22 

4Mg'13A-0    (10,000 Apr   1  1923 

1  5,000 Apr  1  1924 

Sewer  Loans 
3^g'98  J-D  $14,000 --June  1  •l.)-'28 
3.2g'99  J-D  10, .500. --June  '15-'29 
3.2g'00  A-O  16,000.. .Apr  'l.^-'SO 
3.17g'01J-D  ^5,800- -.June  •1.5-'31 
3.4g'02  M-N     '5, 760... Nov     •1.5-'32 

4s  g  '03  F-A       5.700 Aug  •1.5-'33 

3Hg'05J-J  500 June    1915 

4s  g  '06  F-A  1,000. .Aug  1  ■1,')-'16 
4.2sg'07J-J  2.100-.July  1  'lr,-17 
4s  g '08  M-S  1,4' 0.. Sept  1  '1.5-'18 
4s  g  '10  J-D  3, 000. June  15  '1.5-'20 
3.90s'llJ-D  7, 500. June  10  *1.5-'21 
4s '12     J-D     10.400-June20 '15- 22 

Sundry  Loans 

3^^2g'96  J-D^$56,000-..June  •1.5-'26 
3.6g'96  J-D  '12,000-. -June  •1.5-'26 
3«g'97A-0   •90,000-. -Mch    •15-'27 

3Hs'05  M-S  600 Mar  1  1915 

OS  g  '07  M-N  2.400-Nov  15  •1.5-'17 
3Hg'09J-D  8.900-June  15 '1.5-'19 
4Ms'13  A-O       6.300.. Oct  31  '15-  23 


NORTH  ATTLEBOROUGH. 

This  place  is  in  Bristol  Co.     Inc. 
1887.     Population   1910,  9,562. 

Paving  and  Drain.  Bonds. 
4s  '12     M-S    $4, 000c. Sept  1  '15-'18 

Water  Bonds  „ 

4s  '93  J-J  $30,000c..Jan  •18&'23 
4s  "93  J-J  32,O00c--July  '18&'23 
4s  '12     M-S    16,000c-Sept  1  '15-'22 

Notes 
Water  4s         $15,750. .Sept  1    l.-j-'23 
do     4s  8.100..Sept  1  'l.'>-'23 

do     4Ms        3.500. -.June  20  1916 
do     4s  3. 000. -Sept  1  '15-'16 

Town   3  Ms        4. .500. .July  1  '1,5-'19 

do     4s  5,000 Iune20  1915 

do     4s  20,000. .Sept  1  '1.5-'24 

do     4>^s        8,000- - -Oct  1 '1.5-'16 
do     6s  6,000-Aug  17  '15-'16 

Sewer  Notes. 
4s  '09  M-N  S214,000c-Nov  1  'l.~>-'39 
4s  '11     J-D      17.()00.June  21  '1,5-'18 

4s  '12     M-N     3,000 1915-1917 

4J^s'13  ---        9,000- --Oct  1  '1.5-'23 

Electric=Light  Bonds  &  Notes. 
4s  J-J     §50.000c---Jan   1    1924 

3H8  J-J  3.475 --July  1  •15-'19 
4s  '06  M-N  20,000 -.May  1  '15-'24 
CROSS  DEBT  Oct  1914-.  $585,.325 

Sinkingfimd 70.000 

Tax  valuation  1914. 9.690,260 

Total  tax  (per  $1,000)  1914.  ..$20.50 
INT.  at  Boston  Safe  Dep.  &  Tr.  Co. 


NORTH  CHELMSFORD  FIRE 
DISTRICT. 

A  district  in  Middlesex  County. 
4s  '06  A-O  $42,000c..Oct  1  •l,5-'35 
4s  '07  M-S  18,000c-Mch  1  'IS-'SS 
4Hs'08A-O  8,400c--April  •15-'35 
4Hs'10A-O  2,000c  ...1936 &  1937 
BOND.  DEBT  Oct  9 '14--     $70,400 

(Assessed  valuation  1913- --2,112.080 
Fire  Dist.  tax  (pr  $1,000)  '13- -50c. 

!INT.  at  Appleton  Nat.  Bk..  Lowell.. 
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NORWOOD. 

This  town  is  in  Norfolk  Co.  Inc. 
1872.  New  charter  adopted  Oct.  6 
1911.     Population   1910.   8.014. 

Park  &  Office  BIdjt.  Lots. 
4s  J-O   .S36.000e.Dec30'14-'31 

Water  Bonds. 
48  F-A  $25.0000.. -AuB  1  1915 
($10,000  each  5th  year  until  paid.) 
4s  J-D  8.000c.  ..June  1  1915 
4s  J-D  12.000c..June  1  '17&18 
43  J-D  4, 000c...  June  1  1920 
4s  '11     Sept    72.000c 1915-1932 

Water  Notes. 
4s  J-D     $7.000 1914-1920 

Highway  Notes. 
4s  J-D     .S3.30() 1915-1916 

General  Loan  Note. 
4s  ....      .58,835-  — Dec  15  1914 

Sewer  Bonds. 
4s  '07     J-DS  132,000.. June  1  •l.'">-'47 
48  '08     F-A     34, 000c. Aug  1   •1,V48 
4s  J-D     48,000c. Dec  30 'H'-S? 

Sewerage  Loan  (Notes). 

4.1s        J-D     $7„-)00c 

4s  Oct        4.600c 

School-House  Notes. 

4s  J-D    $26.000 1914-1926 

3Ms        J-D       6,000 191.5-1926 

4Ms       J-D     54,100 Dec  •lJ-'32 

Electric-Light. 
48  '07     J-D    SlO.OOOr.Dec   1    •14-'17 
4Hs'07J-D      22,500r.Dec   1    •18-'27 
TOTAL  DEBT  Oct  13  '14    $520,835 

Sinking  fund 39.246 

Asse.s.sed  val.  '14  (abt.act.)  16,209,795 
Total  tax  (per  $1,000)  1914.  ..$11.00 

lNTt;Ui:ST  paid  by  New  Eng.  Tr. 
Co.  and  First  Nat.  Uank,  Boston. 

GEANGE. 

This  town  is  In  Franklin  Co.  Inc. 
Feb.  21  1810.     Pop'n  1910.  5.282. 

Town  Hall  Bonds. 
4s  '11     A-O  $43,000c-.Oct  1  '14-'31 

Water  Bonds. 

M-S  .5 79,000c. Sept  1  'li-'SO 

Sewer  Bonds. 
4s  M-N$15,000c..Novl '15-'20 

School-House  Loans. 

4s  F-A     S4.000 On  demand 

4Hs'08  F-A     14,500 On  demand 

PlayOrounds. 

4?is08  F-A     .52,000 On  demand 

BOND.  DEBT  Apr  9  1914..  $139,500 

Notes  outstandintc 20,500 

Borrowing  capacity- 58,157 

Total  valuation  1914 4,130,250 

(Asse.ssment.fair  cash  value.) 
Total  tax  (per  51,000)  1914-  ..$22.00 

INT.  on  water  bonds  at  Orange 
Nat.  Bk.  and  at  office  of  Town 
Treas.;  on  sewer  bonds  at  Nat.  Hide 
&  Leather  Bk.,  Boston,  and  Orange 
Nat.  Bank;  on  town-hall  bonds  at  Old 
Colony  Tr.  Co.,  Boston,  and  Orange 
Nat.  Bank;  all  other  loans  at  Town 
Treasurer's  office. 


Water  Bonds 


4s 

4s 

•08 

4s 

•08 

4s 

•09 

4s 

•11 

4s 

•11 

4s 

4s 

•12 

4s 

'13 

-May 


-May 
-Nov 
-Nov 
-Mch 


1  1916 
'15-'32 
•l.>",« 
•1  l-'32 
•l.=j-^39 
•17-^.35 
•14-^32 
•16  '35 
'16-35 

•1.5-'18 
•l,-)-'26 
•19- '23 


M-iN  SoO,OOOc 
M-N     90,0(J0c 
M-N  190,000c 
M-N  108,000c 
F-A  477.000- 
M-N    95,000c.  Nov 
M-S  290, 000c. Mch 
M-N  99.000 --Nov 
M-N200.000--NOV 
Sewer  Bonds 
4s  g     J-D    S40,000c&rJune  1 
3  Hs  g  J-D    120,000c&rJune  1 
4s  '08  M-N    48,000c&r.Novl 
4s  •ll     F-A  85.00no&;r._Febr21-^32 
4s  M-S     So.OOOc-Mch    1  •1.V21 

4s  •IS  M-N  (140,000-. Nov  1  '16-'29 

1      5,000 Nov  1  1930 

School  Bonds 
4s  g         M-.N'  S3O,O00rMay  15  '1,5-' 17 
3  His  g    F-A  36,000c&rAug  15'15-'20 
'       J-D   l(i8,000c&rDec  l'14-'27 
.-  [195,000.. June  1  '15-'29 

I    12.000 June  1  1930 

J-D    100.000. .Dec    1  '14-'33 
BOND.  DEBT  Apr  1914-$2. 744.000 

Note  debt.. 114,700 

Water  debt  (included)..-  1.606,000 
Total  assessed  val.  1914.-40,185,275 
Total  tax  (per  SI, 000)  1914.--S19.80 

Population  in  1910 --32.121 

INTEREST  payable  at  First  Nat. 
Bank  and  Old  Colony  Trust  Co..  Bos- 
ton; also  at  City  Treasurer's  office. 


4s  '09 
4>1js'13 

4s  '13 


PLYMOUTH. 

This  town  is  in  Plymouth  County. 

Inc.  1620.     Population  1910.  12.141, 

Water  Loans. 

4s  '90  F-A  $3,900- 
4.000. 
7,. 500. 
7.000 


1  'i.D-'ir 

1  •1.5-'19 

2  •1,5-^19 
1  ■15-^21 


-Aug 

-Aug 

-Oct 

-May 

12.666  54 .July  ri.5-^33 

1,000-. ..Apr   15  1915 

18.000. -Feb  15'15-'32 

7, 200. Nov  15  '14-'25 

18, 000.. July  1  '15-'32 

7,000 1921 

4.000 1921 


PALMER. 

This  town  Is  in  Hampden  Countv. 
Inc.  Aug.  23  1775.     Pop.  '10.  8.610. 

Bridge  Loan. 
4)is'12  J-D  ,$18.000. .Dec  1   '14-'19 

Highway  Bonds. 
4fi  ^12     J-J     $10,000. .July  1  •15-^22 

Refunding  Loan. 
4s  '98     J-J      .58,000. .Jan   1   •1,5-'19 

School-House  Bonds. 
4Ks'07  J-J       S9,000c.June  1  •1.5-'17 
4s  '09     J-J       13,000c-July  1  •l,5-'27 

Qrammar-School  Loans. 
3Ms'00  J-J  .59,600-.July  1  •1.5-^20 
TOTALDEBT  Apr  1  '14..  $113,660 
Assessed  valuation  1914. --5,2.58,470 
(Assessment  about  fair  cash  value.) 
Tax  rate  (per  $1,000)  1914. --$22.00 

INTEREST  is  payable  In  Boston. 


4s  ^94     F-A 
4s  "99     A-O 
3Hs'01  M-N 
3  Ms'03  J-J 
3"^s05  A-O 
4s  '08     F-A 
3Hs'05  M-N 
4s  '07     J-J 
3^2S'09  J-D 
4s  '10     J-D 

Engine-Hoiise  Loan 

4s  '05     JM-S    .59,000 1923 

4s  •lO     J-D        6,000 1916 

4s  '10     .I-J         1,050 1915 

Sewer  Loans. 
3?is'03  J-J     S10.000--July  1  •l,5-'30 
3Ms'll  M-N     4,000-- ..1917 

Street  Loans. 
4Ks'07  F-A  $13,500-Aug   15 '15-'17 

Harbor  Loan. 
3,>.s'09  J-D     .52,000 1915 

School  Loans. 
4s  '04     J-J     $14,000--July  1  •l,5-'24 
33'^s^05A-O       2.500-— Apr   15  1915 

3  i-as'Oy  J-D      14,500c- --1919 

4s  '13     .\-0       9,000 1923 

4s  '14     J-D     35.000 1924 

Armory  Bonds. 

4s  '06     J-D    $1,500 1915 

BOND.  DEBT  Oct  16  '14    $218,317 

Floating  debt -        55,000 

Total  valuation  1914 13.820.510 

Tax  rate  (per  $1,000)  1914. ..$18.40 
QUINCY.         

This    city    is    in    Norfolk    County. 
Incorporated  May  17  1888. 

Municipal  Dept— 3  J^s.4s  &  4Ks. 


Due— 

1919 $.38,000 

1920 31,000 

1921 24.000 

1922 11,000 


PEABODY. 

This  town  is  in  Essex  Co.  Inc.  in 
1855.  Town  property  valued  at  $1,- 
683.392.     Population    1910,    15,721. 

School  Loans. 
3Hs'02  F-A  535,000c  Aug  15  '15-'2l 
4Hs'08  J-J         4,000. .Jan    1    '1,5-'16 
4s  '11     M-S     26,000c_.Sept  1  •1.5-'17 
4s  '13     M-.S    39,000c...53,000  yearly 

Electric-Light  Bonds. 
43^92     J-D    $40.000c....runel  1922 
3^s'09 42, 000. -Aug   1  '15-'35 

Water  Bonds. 
4s  '03     F-A  Si).").(J00c.Aug    1  •1.5-'33 
4s  '04     J-D      2(),()()0c.June  1  •15-^24 
3Hs'05  F-A     ,vl,()00c.Aug  15'1.5-'35 
4s  '10     J-1)      16,()00c.June  1  •15-^20 

Sewer  Bonds 
4s  'OO     J-J   .SlO7,()00c.July  16 
4s  •OG     M-.Nl  10.000. Nov  15 
48^07     A-O     ,54 ,000 -.Oct 
FUND.  DEBT  Oct  1914. 
Water  debt  (Included)... 

Sewer  debt  (Included) 

Electric  llirht  loan  (Incl)  .. 
Borrow,  capac.  Oct  9  '14. 
Total  valuation  1914. 

(A.s,sessnieiit    fair    ca.sli 
Total  lax  (per  $1,(J00)  1914.  ..$18.60 

lNTl';i{  IJST  on  the  sewer  4s  of  1906 
Is  payable  at  the  First  National  Hank, 
Baston;  on  the  sower  4s  of  1907  and 
1913  at  Old  Colony  Tr.  Co..  Boston. 


Due — 

1915 $115. .500 

1916 85,500 

1917 63, .500 

1918 51,750 

Funding  Bonds 
4s  ^12     M-S  .5120,000c  Sept  3  ^15-^22 

Street  Loans. 

-s  .--    $37.100 1914-1925 

43  '10  A-O  15.000c--Oct  1  ^14-^20 
4s  '11  A-O  2,()00c_Apr  1  '15-' 16 
4s  '11  ..-  14,000. . June  1  •14-'2l 
4s  '11  J-J  37,000 -.July  1  'It-' 21 
4s  '12.-.T-J  34,000c..  J  an  1  '14  '22 
ll.OOOc-July  1  '14-'17 
3S,775c-June  1  '14-'48 


!4s  '12 


J-J 
J-J 
J-J 

4Ks'13  J-D 
Sewer  Loans. 

$84,000-191,5-18 

lCi8, 000. 1919-20 

40,000-1927-28 


•1.5-'30 

•15-'36 

1    •15-'32 

.$677,000 

215,000 

276.000 

82.000 

$322,767 

.15.067.900 

value.) 


19.. 500 

18,500 

52,. 500 

66.000 
4s  '10 
4s  -11 

48  ^12     M-S 
4J4s'13  M-S 


--1929 
...1930 
1931-33 
1934-37 

F-A 

A-O 


511.000 1938 

7, .500 1939 

16,500.-1940-42 

4,000 1943 

3,000 1944 

6, 000..  194.5-47 
3.000.-1948-50 


PEPPERELL. 

This  town  is  In  Middlesex  County. 

Water  Bonds 
4s  '08  M-.\     SOii.OOOc.May  1  'l,5-'38 
BOND.  DICBT  Nov  1912  ..  $127,000 
Assessed  valuation  1913- ..2.316.861) 
Total  tax  (per  SI. 000)  1913  ..-$'22.40 

Population  In  1910 2.593 

INT. at  N.W  .Ilarris&;Co.,Inc.,Bost. 


S2,000r.AuK 
24,000c. Apr 
3S,()00c.Mch 
(18 ,000c- Mar 
120,000c-Mar 
4s  "14     M-N/20,000c.Mav  1 
1   5,000c_May  1 
Surface  Drainage  Bonds 
4s  '12     J  D     $3.0()()c-June  1 

School  Bonds. 
4s  '09     J-D    $l(),t)00c.Dec    1 
4s  "11     J-J       84, 000c. Jan    1 
4s  '12     F-A     64,000c. Aug  1 

Playground  Bonds. 
.s  g  ...     ,5  IS, ()()().  .Oct 

"Consolid.Tted  Miscell."  1910 

4!6s'iO  J-J     $56, 825c Various 

Bridge  Bonds. 
4s  '12     A-O  .516,()00c..Oct  1 

Misoellancons. 
4s  '12     M-N  $11, 62.5c. .May  1 
4Hs'13  .I-J  9.20()c.July   1 

Miscell.  and  School  Bonds. 
4s  '12     J  D   $9,000c.-Juno  1  'H-'l? 
Water  Loans 


•1.5-' 16 
•1.5-'26 
•14-^42 
•15-'23 
'24-'43 
'1.5-'24 
'25-'29 

15-'17 

•1,5-' 19 
•15-^2! 
•15-^22 


1  •1.5-^23 


'15-' 22 

'\r,-'\7 
1  l-'16 


PITTSFIELD. 

Plttslield  Is  in  BerUshlrc  County. 
Tncorp.  as  ;i  town  17(>r,  as  a  city 
1891.  The  .-^ewer.  water,  paving  and 
5119.000  of  school  debt.  Included  be- 
low. Is  outside  of  the  debt  limit. 
„   Paving  Bonds 

3Hg'01(.\I-N  $:{.5.000r.Nov    1  •l,5-'21 
4}^s'll  .M-N    49,0i)0 191.5-1921 

Improvement   Bonds 
4s    08     J-D.543,000c&rDecl  •14-'20 


$41,.5t)0 1915 

40. .500 1916 

38. .500 1917 

75.000. 1918&  19 

1 42. 000.. 1920-23 

14.500 1924 

13.500 1925 

12.000 I9'26 

11.000 

4s  '10     A-O 

4s  '11      M-S 

Is  -n    A-O 

is  •ll  J-D 
4s  "12  M-S 
48  ^12     F-A 


$10,000 1928 

9,000 1929 

8,000 1930 


)>.0()0. 
4.000. 
3,000. 
8,000 . 
2,000. 


4Ksl3  M-S 
4.S  "13  A-O 
4s  '14     A-O 


192 

SI  2, 000c. Oct 
42.000c. Mch 
7,0()0c.Oct 
14,0()0c.Dec 
45,000c.  Mch 
13 ,000c.  Aug 
39.0()()c.Mar 
20 ,000..  Apr 

(   6,000c... Apr 

;20,000c.Apr   I 


1931 

l'.)32 

1933 

.1934-37 
.1938-39 


•15-'20 
•I.5-^2S 
•I. 5-' 2 1 
•1. 5-^2 1 
•1. 5-^42 
'I.5-'27 
'I. 5-' 27 
'15-'24 
1  1915 
'16-' 19 


Summary  of  Debt  May  13  1914. 

Municipal  debt $560 ,295 

Park  debt  (exempt) 20,000 

Sewer  (exempt) 614,000 

Water  debt  (exempt) 719,500 

Refunding  (exempt) 13,5,000 

Street  (exempt) 66,300 

TOTAL  DEBT  May  1  '14  2,115,095 

Borrowing    capacity 322,147 

Total  valuation  1914 40,951 ,990 

Tax  rate  (per  51,000)   1914.  ..$22.20 

Population  in  1910 32,642 

INT.  at  Eliot  Nat.  Bank  and   Nat. 
Shawmut  B.ank,  Boston. 


RANDOLPH. 

This  town  is  in  Norfolk  Co.   Inc. 
Mch.  9  1793.     Pop.  1910,  4,301. 

Water-Works. 
4s  M-N$60,000c..May  1  '17-'18 

4s  J-J       25,000c---July  1  1922 

43  J-J       10,000c ---July  1  1926 

Refunding  Notes. 
4.1s'07  M  N$24.50()c&rMay  l"1.5-*37 

Stetson-Hall  Notes. 
5s  --..      $7,000 

School  Notes. 

4s  .-..         .$900 

4)^s        --..      19.500 

Street  Notes. 

4s  .-..      $1,000 -•_-. 

Water  bonds  Oct  12  1914..     $95,000 

Water  notes 16,400 

Sink,  fd.,  cash,  &c.  (water)       67,613 

Other  debt  (notes) 83.500 

Ass'd  val.  '13  (abt.  act.).. 2.823. 750 
Tax  rate  (per  $1,000)  1914- -..$21. 80 

INT.   payable  at  National  Shaw- 
mut Bank,  Boston. 


Refunding  Loans. 
3}^s05  J-J       S3,000r---July  1  1915 
4s  '12     F-.A.     28.000r-Aug   1   '15-'22 

School  Loans. 
4s '09     J-J     S45.000r.. Jan  1  '1 5-^29 
4s  •ll     J-J         9,000r.July  1  •l,5-^23 
BOND.   DEBT  Oct  9  '14     SllO.OOO 

Water  debt  (included) 26.000 

Total  assessment  1914 5.427.973 

(.Assessment  at  fair  cash  value.) 
Tax  rate  (per  SI. 000)    1914..S22.40 
Population   in    1910 6.928 

INT.  on  water  bonds  due  1915-16 
and  1915-17  at  the  New  England  Tr. 
Co..  Boston;  on  water  bonds  duo 
1915-28  and  school  bonds  and  refund- 
ing 4s  at  Second  Nat.  Bank,  Boston; 
other  int.  at  office  of  State  Treasurer. 


County. 
,4.211. 


READING. 

This  town  is  in  Middl&sex  County. 
Inc.  1644.     Population  '10.  5.818. 

Electric-Light  Bonds. 

($54.000 191.5-1920 

4s&4J^s.-..  {      8,000 1921 

7,000 1922 

[   10,000 1923-1924 

4Ms  --..     18,000 1925-1933 

Water  Bonds. 

4s  J-D     $H,000 Junel  1915 

4s  J-D  33,000c-June  1  •2,3-^25 
4s  J-D  91,000.-June  1  •16-'22 
4s  J-D  30, 000c. June  1  '26-^30 
4s  J-D        3,000 1931-1933 

School  Bonds. 
4s  F-A     S3,000c---Aug  1  1915 

3i^s&4s--..     (10,000 1915-1916 

I   4,000 1917 

3Hs        --..      32,000 1918-1925 

4s  --..        2,000 1915-1916 

Grouard  Estate  Loan. 
4s  -_..      $7.000 1915-1921 

Auto  Chemical  Truck  Loan. 
4Hs        -—      $6,000 191.5-1918 

Cemetery  &  Library  Loans. 

4s  -_..      $S,400 1915-1921 

Permanent  debt  Jan  1  1914  $366,800 

Temporary  loans 55.000 

Total  val.  '13  (abt.  act.) .$6,971,783 
Total  tax  (per  51.000)  1913 --518.70 
Population    in    1910 5.818 

INT.  at  First  Nat.  Bank.  Boston. 

REVERE. 

This  town  is  in   Suffolk    Cotmty. 
Inc.  in  1871.     Pop'n  1910,  18.219. 

School  Loan  Notes. 
4s  J-D      54,000-. Dec  2  ■1.5-'22 

4s  M-N      6,525-May  15  •1.5-^23 

4s  M-N     17,500--May  1  •15-^24 

4s  A-O       5, 000.. Oct   1    •1.5-^24 

4s  A-O     81, 250. -Apr  1   •15-'27 

4s  J-J         8,000. -July  7  '14-'19 

43  M-S     14, 000 -Sept  15  •1.5-'28 

4Ms        F-A       3.000--Feb  15 'IS-^n 

4s  J-J  500 July  1  1915 

43  J-D     20,000 --June  1  '1 1-"30 

4s  --..      42,500. .Apr    1  •15-'31 

4s  J-D     42,500. -Dec  15 '14-'30 

Sewer  Loan. 
4s  '06     A-O     52, 000. -Feb  1   'IS-'ie 
4s  J-J         4,150--July  2  'U-'IO 

4s  J-D      ll,200..June  1  •1,5-'18 

4s  A-O       3,1 15. .Apr    1  •1,5-'16 

3^s  J-J  3,600 -.July  1  •1.5-'18 
4s  J-J  1,000 --July  1  '1.5-'16 

4s  ...        5,6.50. -May  1  •I5-'16 

4Ms       J-n       2.000- -June  1 '1,5-'16 

Police  Station. 
4s  A-O  515,000-Apr  15  •15-'29 

Water  Bonds. 
3Hs'05  A-OS240,000c-Apr  1   •15-'.35 

3  Hs'05  M-S        1,000 Sent  1  1915 

4Msl3  J-D      14,000 191.5-1928 

Street  Bonds. 
3Hs        J-D      $1,000-June  21  •1.5-'16 
4s  J-J         5, .500 -.July  1  •l.l-^20 

Permanent  Improvement  Loans. 
4s  '13     ---    $11,200---Jan  1  '15-'20 

Fire  Department  Loan. 

3Hs       J-D      51,000 June  1  1915 

4Ms  J-D  7, 500..  June  1  •1,5-' 17 
4s  '12     M-S    20.800-Mch  15  •1.5-'22 

4s  ...        1,250 June  I  1915 

4s  '13     ---      13.000--.Ian     1  •15-'27 

Municipal    Loan. 
4s  '12     M-N$22.400.May  15  •15-'22 

4s  ....        5.889 

4s  ...         9,000. .Jan  17  "IS-'H 

Refunding  Bonds. 
33^s'02  M-S  ($70,000r-.Marl '15-120 
\    10,000r._..Mar  1  1922 

Trunk  Sewer  Bonds. 
4s  '03     M-i\  SOO.OOOc.May  1  •15-'34 

Park  Loan. 
4s  .1-J       $3,000.   .July  1  •15-'16 

4s  J-J         2, 000.. July  10  •1.5-^16 

4s  .I-J         1. ,500-.  July  1  •1.5-'17 

DEBT  MARCH  2  1914— 

Town   debt $4()4,457 

Water  debt 281,000 

Tiiink  sewer  debt 04,000 

High-school  debt 87,500 

TOT.  DEBT  Mar  2  '14     $896,957 

Total  valuation  1913    20.614. 735 

Total  tax  (per  51.000)   1913. .522. 4i) 

INT. at  Fourth  .Nat.  Bank,  Boston 

ROCKL.AND. 

Town  ill  riyniouth  Co.    Inc.  1871. 

Wntcr-Works. 
4s  '86     M-N     $8.000c.j;ay  1  •1.5-'16 
4s  •S?     F-A        3.000c. Feo   1    •15-'17 
4s    10     J-J       M.OOOr.July  1  •15-'28 


ROCKPORT. 

This    town    Is    In    Essex 
Inc.  Feb.  27  1840.  Pop.  '10, 

Water  Bonds. 
4s  J-J  SU.OOOc-July 
4s  M-N  50.000c-May 
3Ms'02M-N  9,000c. Nov 
4s  '10  J-J  8,(»00c.JuIy 
4s  '14     --.        8.000 1915-1922 

School  Bonds. 
4s  '05  M-S  SlO.OOOc.Sept  •1.5-'24 
4s  '07  J-J  4,000c.Jan  1  •24-'25 
BOND.  DEBT  Apr  1914.-  $99,000 
Assess,  val.  (Jf  act.)  '13. ..3.908,970 
Tax  rate  (per  51,000)   1913  ...$19.50 

INT.  at  Nat.  Shawmut  Bk.,  Bost 


1,5-' 25 

15-'24 

•15-^32 

•15--.30 


4s 

•06 

A-O 

4s 

■06 

M-N 

4s 

'09 

M-N 

4s 

'10 

M-N 

4s 

'13 

P-A 

4H 

s'13  J-J 

•15-'19 
'15-' 19 

15-'17 
1  1915 
15-'16 
15-'16 
1  1915 
15- '23 
15-' 16 


SALEM. 

This  city  is  In  Essex  County. 
Inc.  Mch.  23  1836.  Commission  gov- 
ernment adopted  Nov.  5  1912. 
Pop'n  1910,  43.697.  City  partially 
dastroyed  by  fire  .June  1914.  See 
V.  98,  p.  2006. 

Bridge  Bonds. 
I3J2S'09J-J     $20,000. .Jan  1 
!4s  '10     J-J       10,0()0c.July  1 

Municipal  Loan. 
4s  '92     J-D      S9,000c.June  1 

1,000 Oct 

2, 000. ..Nov 
2. 000.. May  1 
1 ,000c..May 
20 ,000..  Feb    1 
9.000- -July  1 

Trust  Fund  Bonds. 
4s  '03     J-J     S45.000c.July  1  '15-'23 

School  Bonds. 
4s  '10     J-J     515.000c.July  1  '15-^20 

4s  •lO     M-N       l.OOOr 1915 

4s  '12     M-S      14.0000. Mch   1    •15-'2I 
43^s'13  J-J         O.OOO-.July  I  •15-'17 

Water  Bonds  (outside  limit). 
4s  '90     J-D    548.000c_June  1  •15-'20 
4s  '96     M-S        l.OOOr. Mch  1  •15-'16 
4s '07     A-O       5,000. ..Oct      'IS-'IO 

4s '08     J-D  500 June  1  1915 

4s  •ll     M-N     3,000r..May  1  '15-' 17 
4s  '12     J-D       4. 000.. June  1  '15-' 18 

Pipe-Renewing  Bonds. 
3K.s'05  M-S     .$2,O0Or.Mch  1 
4s  '13     F-A     13..500.-Feb    1 
4s  '14     M-S     15,000-. Marl 
4)-is'14  F-A     40,000c-Aug    1 

Playground  Bonds. 
4Ks'13  --..      52,000-. Aug   1 

Water-Supply  Bds.  (inside  lim.) 
4s  '11  -M-S  $4,000r..Sept  1  '1,5-' 16 
4J^sl3J-J         4,000-— Jan 

Underground  Wire  Loan. 

4s  '13     A-O  $13,500 Apr 

4s  '14     M-N    15,000--Mayl 

Sewer  Loans. 
4s  '95  A-O  512,000c-Apr  1 
4s '09  J-D  22,500c- Dec  1 
4s  •ll  M-N  7,000r..May  1 
4s  •ll  M-N  14,000--Nov  1 
4s  ^12     M-N     5,000- -May  1 

High-School  Bonds. 
4Hs'07  A-O  S65,0()0c-Apr  1 
4s '06     J-J     180,000 -.July  1 


•15-^16 
•15-^23 
•15-'19 
'15-'54 

•1,5-'16 


'15-'18 

'15-'23 
'1.5-'24 

•15-'20 
•1,5-' 23 
'15-'21 
•1.5-'21 
'15-' 19 

•15-'27 
•15-^26 

Sewerage  Bonds  (outside  limit). 
3Hs^03  M-S  557,000 --Mch  •15-^33 
3Hs^04  M-S150.0()0c(S:r.Sept  1  ^15-44 
4s  •OO  F-A  80.000. .Feb  1  •15-'46 
4s '06  F-A  6.0()0--Feb  1  •15-'26 
4s '06     M-S     55.000. . Mch  1  'IS-'Se 

Train'g-Sch.  Bds. (outside  limit) 
4s  '12     J-D   ,569 .000- -June  1  '1.5-'37 

Street  Bonds. 
4s  '05     M-S        SS,50r  ---Sept    1915 
4s '00     M-N      4,000  - -May  1  '1 5-^16 
4s  •ll     M-N     2.000r..May  1  •IS-'ie 

4s  '14     --..        6.000 

4>Xs'14  M-S      2,600--Septl  'IS-'IG 

Police-station  Bonds 
4s  '12      M-S   S8a.000c-Mch   1   •15-^22 
4s  •IS     J-D       5,000--Dec    1  •1,5-'19 

Electric  Equipment  Bonds. 
4s  '13     A-O  $16,000--Oct    I    •1.5-'22 

Surface  Drainnge  Bonds. 
4s  '13     F-A     $9 ,000 -.Feb   1    •15-'23 
4s  '14     A-O     10.000- -Apr   1  •15-'19 

Fire-Engine  Bonds. 
4s  '12      .\1-S      S4.()00c-.\lch   1   'IS-^IS 

Public  Park  Bonds. 
Is  ^07     J-J     513,000.-July  1  •14-'26 
TOT.  BD.  DT.  Oct28'14$l,206,450 

Borrowing  capacity 227,000 

Ass'd  val.  '14  (abt.  act.).. 39 ,632, 600 
Tax  rate  (per  51,000)  1914 520.00 

INT.  at  Mcrcbants'Nat.Bk, Boston 


O.  Sta.  Lynn)  Is  In 


SAUGUS. 

This  town  (P. 
Essex  County. 

Water  Loan. 

4s  ...537,000 Dcc'14-'19 

3)"S  ...       3,000 Dec   11920 

4s  •lO  ...  24,()()0.July  10  '15-^38 
4s '11  ...  4.000C.NOV  1  •1,5-'16 
4s  ^12  ....  5,000. .Apr  1  •17-'19 
4s  '13  ....  2,500. .May  1  '19-'20 
4Hs'I3  ....        4.500.. Aug   1  '20-22 


School-House  Loun. 


4s  ...      $3,000 July 

3  }-<;s  25, 000.. May 

4s  '05       ...     .59, 000.. Aug   1   ' 
Is  '10       .--     21,()()0...Mav  1 
4,s  •lO       ---       5,0t)0...Iuly 
TOT.B^D.  D'T  Jan  1  '14. 
Water  bonds  (included).. 
Tonijiorary  loans  (add'l).. 

Sinking  fund  and  cash 

.\sscss.  val.^13  (abt.act.).  6,675,809 
Total  tax  (per  51.000)  1914.. $2.5 .40 
Population    in    1910 8.047 


1  1915 

•I  5-^19 

1   •l!-^35 

1  •I. 5-^35 

1  ^15  "19 

$201,000 

83,000 

98.000 

18.495 


I 


Nov.,  19]  4.] 
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SHELBUBNE  FALLS  FIEE  DIST. 

This  district  is  in  Franklin  County. 

4s '11     M-N$75.000c 1916  1940 

4"^s'13  ...  14.500- -Mar  1  '15-'43 
BOND.  DEBT  Oct  1914-.     S89,500 

Assess,  valuation  1914 1, 744,878 

Taxrate  (perSl.OOO    1914 $4..50 

INT.  at  First  Nat.  Bank.  Boston. 


SOMEEVILLE. 

This  city  is  in  Middlesex  County 
and  was  incorporated  In  1872. 

Highway  Bonds. 
4s  '14     A-OS 125, 000c. Apr    1  •15-'24 

City  Bonds. 
4s  '96  J-J  $14.000c&rJuIy  1  '15-'16 
4s '95  J-J  13,000c-. _July  1  1915 
3Hs'02  J-J  23,000c. July  1  •1.5-'21 
4s  '97  J-J  12,000c. July  1  'Li-'n 
4s '98  J-J  20,000c. July  1  •], -,-'18 
4s  '99  J-J  14.000c. July  1  •l.-,-'19 
SJ^s'OO  J-J  24.000c. July  1  'l.->-'20 
3Hs'01  J-J  28.000c_July  1  ■1.5-'2l 
4s  '03  J-J  36,000c.July  1  '15-'23 
4s  '03  A-O  18,000c. Oct  1  •l,5-'23 
4s  '04  J-J  30.000c&rJuly  l'1.5-'24 
3Hs'05  -A.-0  3X,000r-..'\pr  1  ■15-'25 
4s  "06  J-J  20,000r..july  1 '1,5-'21 
4s  '07  A-O  GUOOOc&rApr  1 '15-'27 
4s  '08  A-O  42,000c..Apr  1  •15-'28 
3Hs'09  A-O  65,000c.Apf  1  '15'29 
4s  '10  A-O  90,000c. Apr  1  'l.-j-'30 
4s  '11  A-O  12(5, 000c. Apr  1  ■]5-'31 
4s  '12  J-J  96.000c. .Jan  1  '15-'32 
4s  '12  J-J  145, 000c. July  1  '1.5-'32 
4J^s'13  J-J  78.300c.July  1  '15-'23 
4Ms'13  A-O     94,000c.Apr   1   '15-'23 

Municipal  Loan. 
-s  ._.    .S77,000 1915-1923 

Lowell  St.  Bridge  Bonds. 
3H8'09  A-O  $35,000c&rApr  1 '15-'49 

Sewer  Bonds  (outside  limit). 
43  '95     J-J     $33, 000.. July  1  ■l,5-'25 

Sewer  Bonds  (inside  limit). 
48  '97  J-J  S8,000c.July  1  •15-'22 
3Hs'02  J-J  13,000c&rJuly  l'1.5-'27 
4s  '98  J-J  9,000c_Julv  1  •1.5-'23 
3Hs'01  J-J  17,()()0c-July  1  '1.5-'31 
4s  '03  .J-J  14,000c&rJulvl'1.5-'28 
43  '04  J-J  15,000c. July  1  '15-'29 
3Hs'05  A-O  21,000r.Apr  1  '15-'35 
48  '06  J-J  12, 000c. July  1  '15-'26 
4s  '07  A-O  46,000r..Apr  1  •15-'37 
4s  '08  A-O  24,0()0c..Apr  1  •15-'38 
3Hs'09  A-O  2-.,000c&rApr  1  '15-'39 
4s  '10  A-O  26, 000c. Apr  1  '15-'40 
4s  '11  A-O  17,000c-Apr  1  'IS-'Sl 
4s  '12  J-J  13, 000c. Jan  1  •15-'27 
4)^s'13  A-O  29,000c. Apr  1  'lo-'43 
4s  '14     A-O     2O,000c.Apr    1  '15-'34 

Water  Bonds. 
43  '90     A-O  $12, 000c. .Oct  1  •1.5-'20 
43  '89     A-O     10,000r.-Oct  1  'IS-'ig 
43  "88     J-J        4,000c-July  1  '15-'18 

Park  Bonds  (outside  limit). 
3Hs'02  J-J     $15,000cA;rJuly  l'16-'29 
TOTAL  DEBT  Oct  1  '14. .11.616, 000 
Water  debt  (incl.  above).         26,000 

Total  borrow .  capacity 194 ,69 1 

Total  valuation  1914 74,946.804 

Taxrate  (per  $1,000)  1914.  ..$21 .10 
Population  in  1910 77,236 

INT.  on  coupon  bonds  payable  at 
National  Security   Bank,    Boston. 

Coupon  bonds  may  be  changed  for 
registered  bonds  if  application  is 
made  prior  to  one  year  of  maturity 
of  bonds. 

In  place  of  an  accumulating  sinking 
fund,  the  city  raises  each  year  by  tax- 
ation a  sum  of  money  which  is  applied 
to  the  redemption  of  bonds,  which 
when  paid  are  canceled.  Value  public 
property  Jan.  1  1913,  $5,677,038  63 


SOUTH  HABLEY  FIRE  DIS- 
TRICT NO.  2. 

This  district  is  in  Hampshire  Co. 

Water  Bonds. 
4s  '11     J-J     S54.000....Tan  2  •15-'41 

43  '12     J-J         6,000c 

BOND.  DEBT  .A.pr  1914-  $240,000 
Asses,  val.  '13  (abt.  act.).  3,521.170 
District  tax  (per  SI, 000)  1913. .$6. 08 
INT.  at  Old  Colony  Tr.  Co..  Boston 


Street,  School  and  Sewer  Loan. 

4s  g  '07  M-N.S125.000r_  .Nov  1   1917 

North  Street  Ext.  Bonds. 
4s  g  '09  A-OS120,0()0r..Oct  1  '14-'19 

City-Hall  Bonds. 
4s  g '07  J-J  S119,000r.July  1  •M-'27 
($9,000  even  years,  $8,000  odd  years) 

Railroad  Under-Pass  Bonds. 
4sK '13  M-N/$140.000Nov  1  •14-'23 
1    260,000Nov  1  '24-'43 

Park  Bonds. 
3K>g'()3  J-D  S125.000r..June   1  1923 

Sewer  Bonds. 
3sg '00  J-D  aS142.000-.June  1  1930 
3  54g'01M-S  13.000r.Sept  1914-'26 
3Hg'04F-A  22,000r.Aug  1  '14-'24 
43  g  '08  A-O  37,500r..Oct  1  •14-'28 
4sK'13IM-N   oO.OOOr.Nov  1  •14-'38 

Water  Bonds. 
4s  g  '93  A-O$KS0,000c.  ..Oct  1  1923 
3Hg'90A-O  125,00Cc..-Oct  1  1920 
4s  g  '07  J-J  o220,000...Jan  1  •\r>--.\G 
4s  g  'OS  J-J  a230.000...Jan  1  '15-'37 
3  Hg'09  J-Ja  960.000  -  -Jan  1  ■1.5-'3S 
3Hs'10  J-J  3,50, OOOc. -Jan  1  •l,5-'39 
4Mg"13M-N250,000--Nov  1  '14-'38 

a  Coupon  or  registered. 

INTEREST  payable  at  First  Nat. 
Bank,  Boston  and  City  Treasurer. 
Total  water  debt  Oct  '14. .$2 ,285,000 
Less  sinking  fund 84,120 

Not  water  debt $2,200,880 

River  front  debt  (exemp- 
ted from  debt  limit) ...  8 ,000 

Municii)al  group  buildings 

(exempt) 1 .421 ,000 

Dwight  and  Water  Street 

underpasses   (esempt)_.       400,000 

All  other  debt.$3,69/ ,300 

Less  sink.  fds.  .      991 ,584 


Net  debt   excl.   of  water 

and  exempted  debt 2,705,716 


Total  net  debt  Oct  1914$6.735,.596 
Valuation  city  prop  1913. $13,944 ,225 

ASSKSSED  VALUATION.— Real 
estate  is  taken  at  abt.  90%  cash  val. 

Assessed  val.,  real $147,180,360 

Assessed  val.,  personal.  32,948,691 
Tot.  assess,  val.  1914..  180,129.051 
Tax  rate  (per  51,000)  1914.  ..$16.50 

POPUL.A.TION.— In  1910  was  88,- 
926;  in  1900  it  was  62,059. 


STONEHAM. 

This  town  is  In  Middlesex  County. 
Inc.  1725.    Popula.  1910,  7.090. 

Sewer  Bonds. 
4s  J  D  .$84 ,000c. June  1  '15-'30 

School  Bonds. 
3Ms        A  O  .S14,000c.Apr  1   'IS-'IQ 

Pla.vground  Notes. 
4s  ..        $3,000. .May  1 'IS-'l? 

Water  Bonds. 

3Hs       M-N   S74. 000c. May  1  •15-'29 

4s  M-NJ10,000c.May  1  '30-'31 

121. 000c. June  1  '15-'35 

BOND.  DEBT  June  1914.  .$208,000 

Notes   outstanding 25,000 

Total  assessed  val.  1914. -.5,905,362 
(Assessment  80  to  90%  of  actual  val.) 
Total  tax  (per  $1,000)  1914.  ..$22.70 

INT.  at  First  Nat.  Bank,  Boston. 


SPRINGFIELD. 

This  city  is  in  Hampden  County. 

Incorporated  as  a  city  Mav  25  1852. 

4J^s'14  .-  ($130,000-. Nov  1  •l,5-'24 

1    120, 000 -.Nov  1  '2.5-'34 

Street=Ext.  and  Rifle  Range. 
4s  e  '08  A-O  S2n.()0()r.-OcD  1  ^15-'18 

a  Municipal  Building  Bonds. 
3Kg'09  Ji-.\' $.52.">.0i)u.Aov  1  'l.^-'^g 
4sg'10M-.\  360. 000. Nov  1  '15-'50 
4sg'll  A-O  272,000r.Oct  1  'l.^-'Sl 
4s  g '12  M-N  511,000  Nov  1  '14-'.52 
4s  '14     -.-    200,000   -Nov  1  '15-'54 

Fire  &  Police  BIdg.  Bonds. 
4s  g  '10  A-O  S2S9.0{)0r.Oct  1  'U-'SO 

River=Front  Loan. 
4s  g  '08  A-O     SS,000r..Oct  1  'I.o-'IS 

Fire=Department  Bonds. 
4s  g '06  M-N     .SS, 1)00. -Nov  1  'lo-'I6 

Locust  St.  Extension. 
4s  g  '11  A-O  $14,000r.-Oct  1  '15-'21 

Fulton  Street  Bonds. 
4>^s'14  ...  .$400 ,000 -.Nov  1  '15-'34 

Municipal  Loan  Bonds. 
4Mg'13  M-N  f$24.000r.Nov  1  'I.o-'IS 
1    25.000r.Nov  1  ■19-'23 

School  Bonds. 
4s  g  '95  A-O  $35,000r-  .-Oct  1  1915 
4s  g '97-'98J-J370.000r-.Jan  1  1917 
4s  g '97  J-J  15,()00r-July  1915-'l7 
3Hg'98J-J  43,500r.July  1911-'18 
3Hg'00J-D      20,000r.--Uec    11919 

3sg'00  J-Dal25,000 June  1  1920 

3}^g'01M-S  125,000r.  ..Sept  1 
3Hg'02A-O  55,000r.--Oct  1 
3Mg'03  M-S  alO.OOOcferSept  1 
3Hg'05  '06.T-J  39G.000r.Jan  1 
4sg  '06  M-Na207,00()r.  ..Nov 
4s  g  '08  A-O  82„500r..Oct  1 
4s  g  '09  A-O  80,000r..Oct  1 
4s  g  '13  M-N500,000c.-iNov  1  •14-'23 
4Mg'13  M-N220,00()r-.Nov  1  '14-'33 
/38, 000. -Nov  1  '14-'32 
4Mg;i3M-Nl    1,500 Nov  1  1933 

High  School  of  Commerce. 
43^s'14  ---  '.$80 ,000- -Nov  1  '15- '24 
1  70 ,000.. Nov  1  '25-'34 


STOUGHTON. 

This  town  is  in  Norfolk  Oo.  Inc. 
Dec.  22  1726.    Popu'n  1910,  6.316. 

Library  notes .$25 ,000 

Highway  loan 5,000 

Water  extension 6 ,000 

Water  Loan. 
4s  A-O  $69, 000c.  ..Part  yearly 

4s  J-D      77, OOOc... Part  yearly 

43  J-J       lO.OOUc.  ..Part  yearly 

Refunding  Bonds. 
4Hs        J-J     S36. 01  )0c.  ..Part  yearly 
TOTAL  DEBT  Oct  1914- -  .$229,000 
Assess,  val.  '13  (70%  act.)  4,026,993 
Tax  rate  (per  $1,000)  1914.. .$22.60 

INTKRE.ST  on  the  water  loans  ot 
$69,090  and  $77,000  is  payable  at 
the  Old  Colony  Trust  Co.,  Boston:  on 
the  $10,000  water  loan  at  the  E.x- 
change  Tnist  Co.;  on  the  refunding 
bonds  at  the  International  Trust  Co. 


1921 
1922 
1  1923 
1  1925 
1  1926 
'14-'28 
'14-'29 


SWAMPSCOTT. 

This  town  (P.  O.  Ind.  Sta.  Lynn)  is 
in  Essex  County.   Inc.  May  21   1852. 

Miscellaneous  Loan  Bonds. 

I.$7,500c 191.5-1919 

43-<s'13  J-J     i    1,400c. ..July  1  1920 
!    3. OOOc. July  1  '21-'23 

Public  Park  &  Town  Hall  Bonds 
4i4s-13  J-J       .$9,500c-.July  1  '15-'33 

Stone=Crusher  Bonds. 
4s  '11      -  ..       SI, 500    1914 

Fire  Bonds. 

4s '11     ...      $3,000 191.5-1917 

4 Hs' 13  J-J     /  7, OOOc. July  1  ■15-'21 
1       500c... .luly  1  1922 

Humphrey  St.  Impt.  Bonds. 
4s  '14     J-D   .?.50,000c 1915-19.34 

Sewer  Bonds. 
3Hs        M-SSi;V{. 000. -Sent  1  •14-'42 
4s  M-S     22.000.. Sept  1  •1.5-'25 

4s '11      ...        6.000 1915-1920 

4Hs'13  J-J  7,000c.July  1  '15-2H 

Water  Bonds. 

3Hsg     F-A51.50,000 Aug  1  1928 

3  J2g'()9  A-O  75.000c.. Apr  1  'IS-'SO 
4Msl3  M-N      2,500c.May  1  '1.5-'19 

School  Loans. 
4s  '11      ...    $78.000 1914-1931 

Town  Debt  Nov.  7  1913. 

Permanent  Impt.  Loan $233,600 

Bonded  debt  (outside  limit) 

Sewer  debt 19R,R-nO 

Water  debt  (gross) 240.800 

Water  sinking  fund 63,165 

Assess.  val.'13(abt.  act. ).$13, 156,915 
Tax  rate  (per  si. 000)  1913. --$1(>..50 
Population  in  1910 .6,204 

INT.  is  payable  in  Boston. 


TAUNTON. 

I  his    city    is    in    Bristol    County. 
Incorporated  May  11  1864. 

School  Bonds. 
4'X>s'13  ...    $100.000 - 


Sewer  Bonds  (mttxide  debt  limit). 
4s  '97  J-D  $83.500c&r.June  1  1927 
4s  '98  J-D  10,.500r.  ..June  1  1928 
4s  '98  J-D  50.000r-..Dec  11928 
4s  '99  J-D  30,000r.  ..June  1  1929 
4s  '00  J-D  75,000c&r.J'ne  1  1930 
3Hs'00  J-D  100,OOOc&r.Dec  1  1930 
3Hs'02J-D  20,000r.. . June  1  1932 
3  !/^s'03  J-D  12,000r.  ..June  1  1933 
3  'As'05  J-D  13,000r.  ..June  1  1935 
43  '06  J-D  30,000c&r.June  1  1936 
4s  '07  J-D  3,000r.  ..June  1  1937 
3Hs'08  J-D  20.000r.  ..Dec  1  1938 
4s  '09  J-D  20, OOOc... Dec  1  1939 
4s  '10  J-D  15,000r.  ..Dec  1  1940 
4s  '11  ...  15. OOOc. .Dec  1  1941 
45^s        ...     108,000-. June  1  '15-'33 

4s  '12     ...       15.000 Dec  1  1942 

4s '13     ...      14,000.. Dec  1  •15-'28 

City  Bonds. 
4s  '95  J-U  $17,000r.. . June  1  1915 
4s  '95  J-D  45,000r...Dec  11915 
4s  '96  J-D  46,800r...Juno  1  1916 
4s  '06  J-D  24,00Or...June  1  1916 
4s  '97  J-D  27, OOOr... Juno  1  1917 
4s  '99  J-D  45, OOOr... June  1  1919 
3Hs'04  J-D  33,500c&r.June  1  1924 
3!^s'05J-D  30,000c  ..June  1  1915 
4s  '07  J-D  8,000r.  ..June  1  1917 
5s  '07  M-N  S.OOOr.  ..Nov  1  1917 
4s  '08  J-D  12,000r.  ..June  1  1918 
4s  '08  J-D  50,000c... Dec  1  1918 
4s  '08  J-D  16,O00c&r.Dec  1  1928 
3Hs'09  J-D  25,000c... June  1  1919 
4s  '09  J-D  12.000r-..June  1  1919 
4s  '09  .T-D  30. OOOr... Juno  1  1929 
4s  '10  J-D  25,000c- - -June  1  1920 
4s  '11  J-D  35,000c&r. June  1  1921 
4s  '11  .I-D  11, OOOr.... Tune  1  1931 
4s  '11  J-D  5,500r...June  1  1916 
4s  '07  J-D  12. OOOr.  ..Dec  11927 
4s  '10  J-D  13,I83.33rDec  1  1920 
4s  '11     J-J         3,300r.  ..July  1  1916 

4s  '12     ...         4. OOOr July  1  1922 

4s  '12     ...      39,000CvVr.June  1  1922 

4!^s'13  ...      32,000 Junel  1923 

.s  '13     ...         8.000 

4s  '14     J-D      13,000r.Juno  1  '1.5-'27 

Street'lmprovement  Bonds. 
4s  '14     .J-D   .$30,000r-June  1  •1.5-'19 

Water  Bonds  {outside  debt  limit). 
4s  '87  J-J  $45.000r.  ...lulv  1  1917 
4s  '98     J-J       20,000r-..Jan     11918 

4s  '98     J-J      30,000c July  1  1918 

4s  '90  J-J  4,000r.  ..July  1  1919 
4s  '00  J-J  40,O00c&r.July  1  1930 
4s  J-J  30,000c&r.. Jan  1  1920 
4s  J-J  506,500c&r  July  1  1922 
4s  '92  J-J  10.000r...Jan  1  1922 
3!^s'03.T-J  10.000c...  Jan  11923 
3Hs'04J-J  lO.OOOc.Jan  11934 
3^s'04  J-J  5,000r.  ..July  1  1934 
3Hs'05.I-J  15,000c&r..Tan  11935 
3Viis'0GJ-J  10,000c.. -Jan  11936 
4s  '08  J-J  15,000r...Jan  11938 
4s  '08.. J-J  5, OOOr.  ..July  1  1938 
3Hs'09J-J  7,000c.  ..Jan  11939 
4s  --.     126.000 .T-J     '1.5-'43 

Elec.  Lt.  Bonds  (.outside  debt  limit) 
4s  '97  J-D$125,O00c&r.June  1  1927 
4s  '97  J-D  7,500c&r.Junel  1917 
4s  '98  J-D  3,500r.  ...June  1  1918 
4s  '98  J-D  5, OOOr.. .Dec  11928 
3Hs'00J-D  3, OOOr.  ..Dec  11920 
3  Hs'02  J-D  175,000c&r.June  1  1932 
4s  '07  J-D  45,000c&r.J'ne  1  1937 
4!-^s'13  J-D  48, OOOr. June  1  '15-'43 
Bonds  exempt  from  limit.$l,931,.500 

Debt  within  limit 623 ,783 

TOT.  BD.  DT.  June  1  '14  $2 ,.5.55,283 

Total  sinking  funds 1,084,250 

Total  val.  '14  (abt.  act.). 26 ,274, .534 

Taxrate  (perSl.OOO)  1914 $21.40 

Population  in  1910.. ..34.2.59 

INTEREST  on  coupon  bonds  is 
payable  at  the  Webster  &  Atlas  Nat. 
Bank  of  Boston.  Registered  inter- 
est remitted  by  City  Treasurer. 


PERM'T  DEBT  Jan  1  '14.  $638,000 
Total  assessed  val.  1914  ..11, 9 13, .580 
Total  tax  (uer  Sl.OOO)  1914.  .-S23.40 
INT.  at  Liberty  Trust  Co.  and 
Old  Colony  Trust  Co.,  Boston. 


WALPOLE. 

This  town  Is  In  Norfolk  County. 
Inc.    1742.      Population   '10.  4,892. 

School  Bonds. 
4Jis'13  J-J    $60,000. -July  1  '15-'26 

Water  Bonds. 
43  F-A   $44, OOOc. Aug  1   •15-'25 

Miscellaneous  Loans. 

Water  ext  4s  $1.400 Sept  1  1915 

do     4s  8,000r..June  1  'le-'lS 

i      do     4s  9,500r.Oct  11  '15-'22 

Water  4s  6. 000.. Dec  1  '1,5-' 17 

;      do     4s  7,000. . Sept  20'1.5-'21 

i      do    4s  850 .Sept  6  1915 

Hlgh-sch.4}is  3,210-..Mch  27  1922 
School  4  Ks  J-D  $23,000  Dec  1  "14-21 
Fire  sta'n  4s  4,500. .J'ne  19  '1.5-19 
Playgrnd  4s  1,900. J'ne  19  '1.5-'16 
PERM.  DEBT  Oct  1  1914.  $172,390 
Water  debt  (Included) 79,750 

j  Total  valuation  1914 7,161,345 

'      (Assessment  at  fair  cash  value.) 
Total  tax  (perSl.OOO)  1914 -.   $16.00 

[  I.XTEREST  payable  in  Boston— 
on  East  school  4Jis  at  C.  D.  Parker 
&  Co.;  on  water  ext.  4s  due  Sept.  1 

I  1915  at  Five  Cents  Sav.  Bank;  on 
other  loans  at  the  First  Nat.  Bank. 


WALTHAM. 

This  city  is  in  Middlesex  County. 
Inc.  as  a  town  1738:  city  June  2  1884. 

Water  Bonds. 
4s  A-O  S20,000c&r  Apr  1  '15-16 

4s  '97     A-O     .30,000c.. .Apr    11917 
4s  '98     A-O     .33,000c... Oct    11918 
3Hs'00  A-O     20,000c. .A&O   1    1920 
"       ■""        ~     25,000c&rOctl  '14-20 
24, OOOc. Oct  1  •1.5-'26 
13, OOOc  July  1 
4, OOOc. July  1 
16,000r..Jan  1  '15-'18 
19, OOOr.  July  1  •15-'33 


A-O 
A-O 
A-O 
A-O 
J-J 
J-J 
J-J 
J-.1 
Sewer  Bonds. 
4s  '93     A-O*$.50,000c. 


3^s'05 
4s  '06 
4  ^s'07 
4s  '08 
4s  '09 
4).^.s'13 


•l,5-'27 
'1.5-'18 


4s  '92 


4s 
4s 
4s 
4s 
4s 


92 
93 
93 
94 
97 
3  ■■^s'05 
4s  '06 
4s  '06 
4s  '08 
4H.s'13 
4Hs'13 


J-J 

J-J 

A-O 

A-O 

A-O 

J-J 

J-J 

J-J 

J-J 

J-J 

.i-.r 


..Apr 


'25, OOOc. -July 


■15,000r.. 

'10.000c- 

•5, OOOc 

5,000c- 

7, OOOc. 


1921 
1922 


Dec   31  1922 


Street  Bonds 

4s  '05     J-J     $11,  OOOr 

3  Ms'06  J-J 

4s  '08     J-J 

4s  '10     J-J 

4s  '12     A-O 

4f.^s'13  .J-J 

4s  '14     J-J 


.Apr    1 

-Oct    1 

..Apr    1 

..Jan  1 

2,000r...Jan    1 

10,000c.July  1  '1.5-19 

5,000r.  ..July  1  1921 

.300r...Jan    •1.5-'18 

19,000 19151933 

750r..-July  1  1915 


1923 
1923 
1924 
1917 
1915 


Jan  1  1915 
l,G75r--.Jan  •1,5-'16 
4.480r.-Jan  1  '1.5-'18 
6,300.. -Jan  1  •15-'20 
9.100c.Apr  1  '1.5-'z3 
4,080r-.July  1  '1.5-'18 
13, 400... Jan  1  '15-'24 


Surface  Drainage  Bonds. 


1916 
1916 
1918 
1922 
1919 
1919 
1920 
1922 


TISBURY. 

This  town  (P.  O.  Vinevard  Haven) 
is  in  Dukes  Co.  Inc.  July  6  1671. 
Population   1910,   1,196. 

School  Bonds  and  Notes. 

4s  ...      $9.600r 1930 

4Ms        ---        2,000-. Feb   2 '15-'19 

Water=Works  Bonds. 
4s  '06     M  S  $79,000cSept  1  '15-'3'i 

Notes  outstanding %2.0Vt<) 

TOTAL  DEBT  Oct  10 '14.  $92,600 
Assess,  val.  (5€  act.)  '14. ..2,018,955 
Total  tax  (per  $1,000)  1914.  ..S 13. 00 

INT.  on  water  bonds  at  Martha's 
Vineyard  Nat.  Bk.,  Vineyard  Haven; 
on  school  bonds  at  Lynn  Five-Cent 
Savings  Bank. 


4s  '96     J-J       S6, OOOr.  ..Jan 

4s  '96     J-J         5,000c July 

4s  '98     J-J        3, OOOr... Jan 

4s  '02     J-J       ll,000r.  ..Jan 

4s  '99     J-J         4.000c. -.Jan 

3Hs'99J-J         4,000C--.July 

3  Hs'OO  J-J        3,000c.  ..July 

3  Hs'02  J-:!       lO.OOOc&r.July  1 

4s  '08     J-J  820c-. .Jan    '15-'18 

4s  '10     J-J       l,2.50r Jan    1915. 

4^s'13  J-J       l,200r July  11915 

Fire  Apparatus  Bonds. 
4s  '10     J-J       Sl,,500r.  .  Jan    '1.5- 
4><;s'13  .I-J     10.012..50rJuly  1'15- 

Cemetery  Bonds. 
4s  '10     J-J       .54,200r..Jan  1 

School  Bonds. 
3Hs'00  J-J  $102, OOOc. .July 


■20 
•23 


•15-'20 


1020 
1921 
1921 


WAKEFIELD. 

This  town  is  in  Middlesex  County 
Inc.  1868.  Popula'n  '10.  11,404. 

Sewer  Bonds. 

3Hs        M-N  SGO.OOOc 1921-1930 

3Hs  M-N  30,000c..Nov  1  •1.5-'20 
3  Ms  M-N  100, OOOc. Nov  1  '31-'40 
3WS  A-O  49,000c.. Oct  I  '14-'42 
3HS       M-N    13,000 1923-1935 

Sewer  Notes. 

4s  A-O     $2,000 191,5-1016 

.s  ...       12,000 1915-1916 

.s  ...        6,000 1915-1918 

School  Loans. 
4s  MN   SkOOOcNov  1   'I.'i-'IS 

-s  ...         1,000 1915 

3)^s  AO  lO.oOOcOct  1  '1.5-'2! 
3)^s  M  N  3,000cNov  1  '15-'17 
4s  '13     M  S    22..500c.Mar  1   ■1.5-'23 

Water  Meter  Notes. 
4s  '12    A-O    $12,000.. Apr   1    '15-'22 
-s  ---       13, .500 1915-1923 

Water-Main  Notes. 

.s  ...    $r,000 1915-1921 

-s  ...       1,000 1915 

Municipal  Light  Loan. 
4s  .'\-0   .S96,000c--Oct  1  •14-'24 

Oas  &  Electric  Light  Bonds. 
3Hs'09  AO  TlO.O0O..Apr   1    '15-'19 
1    3.000 Apr  1   1919 

Fire  Station  Bonds. 
3'^s        J-D     .$1,000 Doc  1  1915 

Water  Bonds. 
4s  A-O  $195. OOOc. Oct  1  '1.5-'33 

Insurance  Premium  Loan. 
4s  A-O     $1.000. .Oct    1    '].5-'16 

Wire  Conduit  Notes, 
.s  ...    .$2,000 191.5-I9I6 


31, OOOc. .Ian 
.38,000c &r  July 
15, OOOc. ..July  1  1922 
43,0()0c&r  Jan  1  1923 
12, OOOr..  Jan  1  ■1.5-'26 
2,000r.-Jan  1  '15-'18 
-Apr  1 '1.5-'32 
July  1  •l,5-'28 
.Jan  1  '15-'34 

..Jan    1  1922 

.Jan  1'15-'16 

1  •1.5-'22 


18,000. 
21, OOOr 
45.000. 


3  Hs'Ol  J-J 

3  Hs'Ol  J-J 

3HS-02  ,J-J 

3i^s'03  .J-J 

!  3  Hs'06  J-J 

1  4s  '08     .J-J 

i4s  '12     A-O 

;4Hs'13  J-J 

4s  '14     J-J 

Building  Bonds. 

3  Hs'02  J-J     $22, OOOc 

3  Ji^s'OG  J-J  325r. 

4Ms'07  J-J         8.000c -July 
Public  Pla.vgrounds. 

3Hs'03  J-J  •  $31, OOOc... July  1  1933 
Public  Park  Bonds. 

4s  '93     A-O  •20. OOOC. .Oct    1  1923 
Grade-Crossing  Bonds. 

3Ms'05J-J       $l,000r.  ..July  1  1915 

4s  '08     J-J  400r.-Jan  1  '15-'18 

BO.\D.  DEBT  Feb  1  1913     $022,400 

Sinking  funds- 

Water  debt  (additional)  . . 

Water  sinking  fund  (add'l) 

Borrowing  capacity 

Assessed  valuation,  real.. 

Assessed  val.,  personal. 

Total  val.  '13  (abt.  act.) 

Total  v;iluation  1914 

Tax  rate  (per  $1,000)  1914- .-$18. 00 

,  Population  In  1910. 27,834 

I      [*  Special  loans.! 

INT.  is  largely  payable  at  the  Bos- 
ton Safe  Dep.   &  Tr.  Co.,  Boston. 

WATERTOWN. 

This  town  is  in  Middlesex  County. 

i  Incorporated  .Sept.  17  1630. 

i      School-House  Loans. 
4s  '05     M-N  .i,33, OOOc  May  1  '15-'25 

4s '13     M-N     2,000 May  1  1915 

4!-^s'13  M-N     8,000. .May  1  ■16-'23 
4s  '13     M-N  64 ,000c.  May  1  '1.5-'33 

i4s'13     M-N     4,000--May  1  'IS-'IS 
4>is'14  J-J       /1,500c July  1   1915 

I  11, OOOc...  July  1  1016 

Street  Loan. 
3Hs'05  M-N  $,54,000c.May  1  '1.5-'23 
4s  '07     M-N    36  OOOcMay  1  '15-'23 
4s  '07     M-N     10, OOOcMay  1  'l.S-'ig 
4s  '12     A-O       3,000. .Apr  1   '1,5-'17 

Uj^s'M  J-J        f6,000cJuly  1   '1.5-'17 

I  \2,000cJuly  1  '18-'19 

,      Fire  Station  &  Site  Loans. 
4s  '11     J-J       S7.00'icJiily  1  •15-'21 
4s  '12     A-O       4,000- -Apr  I  '15-'18 


00. .572 

375.000 

245.743 

436.209 

21.619,100 

8, .598, 100 

30,217,200 

.31,300.100 
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WATERTOWN  (Concluded). 
Drainage  Loans. 

3)-is'05  M-N  $10.00()c.  ..May  1  1915 
48  '06  -M-N  10.000c. -.May  1  1916 
4s  '09     J-J       10. 500.. July  1  'IS-' 19 

43  '10     M-S       3.500 Sept  1  1920 

4s  '11  J-J  fi.OOOc.July  1  'l.i-'20 
4>^8l3  M-N     4.000-.May  1  'IS-'IG 

Drainase  and  Sewer  Bonds. 
4s  '12     A-O  S14,000--Apr  1   '15-'21 

Water  Loans. 
3Ks'99  J-J  $135.000c.Sept  1 
4s  '04     J-J     lUO.OOOc.July  1 

Water-Main  Loans. 
4s  '12     J-J       S3,000--July  1 

High-School  Loans. 
4s  '10     A-O  575.000c. Apr  1 
4s  '10     M-N     12,000c.Nov  1  •15-'20 
4s  *12     J-J       21.000-.July  1  '1.5-'21 
4^8'13  J-D        2,400. June   1   '15-'16 

Refunding  Loans 
4s  '09     M-N    S4.000C.  ..Nov  1 
4s  M-N    44, 000.. May  1 

4s  '11     J-J        9, 000c. July  1 

Sewer  Loans. 
4s  '06     A-O     $7, 000c 
5.500 


■15-'29 
'15-'34 

'15-'17 

'15-'29 


1917 
'15-'36 
'l,5-'23 


4s  '10     M-S 
4s  '11     M-N 
4s  '12     J-J 
4}^s'13  M-N 
4>^s'13  M-N 

4Hs'14  J-J 


...Apr   1  1916! 

...Sept  1  1920 

5,000c-May  1  'IS-'ig 

2.000-.July  1  '15-'16 

6.000c.May  1  ■15-'20 

1.000 May  1  1915 

3,300c... July  1  1915 
3,000c._.JuIy  1  1916 
1 12,0000- July  1   ■17-'22 
2,000c_Ju!y  1  •23-24 
Municipal  Loan. 
4s  '08     M-N    $9. 225c.. .May  1  1917 

Engine-House  Loan. 
4s  '05  r-A  56. 500c... Aug:  1  1915 
TOTAL  DKBT  July  9  '14  $743,725 
Water  debt  (Included)...  235,000 
Other  debt  outside  limit..  69,000 
Borrow,  capac.  July  9  '14-  47,367 
Total  assessed  val.  1913 --17,520.900 
Total  ta.\  (per  $1,000)  1913. -.519.20 

Population  In  1910 12,875 

INT.  on  water  4s  at  Boston  Safe 
Deposit  &  Trust  Co.;  refunding  notes 
and  school  4s  of  1909  at  Old  Colony 
Trust  Co.,  Boston,  other  loans  at 
Fourth  Atlantic  Nat.  Bank,  Boston. 


WELLE  SLEY. 

This  town  is  in  Norfolk  Co.     Inc. 
Apr.  6  ISSl.   Pop'n  1910,  5,413. 

Water  Works. 
4s  '96     M-S  S12,000c-..Mar  1  1916 
4s  '97     M-S    .'{4, 000- -Mar  1  •l,5-'27 

4s  '01     M-S     10.000 Mar  1  1921 

4s  '06  M-.S  2.000. .Mar  1  'IS-'ie 
4s  '07  M-S  IS. 000 --Sept  1  '15-'32 
4s  '00  M-S  20.000- -Sept  1  '1.5-'34 
4s  "12  M-S  23,000--i\Tarl  •1.5-'37 
4s  '13  M-S  2.000--Mar  1  '15-'16 
4s  '85  •  M-S  MO.OO0(;--.Mar  1  1915 

Park  Eionds. 
4s  '99     M-S  $10.000-. Sept  1  '15-'24 
4s  'OH     M-S       7,000-. Mar  1  '15-'28 
4s  '10     M-S      (i.0()0--Scpt  1  '1.5-'26 

School  Bonds. 
4s  "05     M-S  .S.')6, 000c  Sept  1   '1.5-'24 
4s  '10     M-.S    75.000. -Mar  1  '1.5-'29 
4s  '11     M-H     10,000-. Sept  1  '15-']9 
4s  '07     M-S      3.000- -Sept  1  '15-'17 

Electric-Light  Bonds. 

4s  '05     M-S    $2,000 Sept  1  1915 

4s  '06  M-S  4.000- -Sept  1  'IS-'ie 
BOND.  DEBT  Oct  1  '14.  !5434,000 
Water  debt  (Included)...      261,000 

Sinking  lund  assets 150,711 

Total  valuation  1914 19,330,577 

Totaltax  (perSl,(JOO)  1913- -.512.00 

INT.  at  Boston  Safe  Dep.&Tr.Co 


WESTBOROUGH. 

This  town  Ls  in  Worcester  Co.  Inc. 
Nov.    1717.      Topula.    '10.   5.446. 

Sewer  Bonds. 

4s  M-N  $31,000r    1922 

4s  M-N     10,000c    192G 

3H8        M-N    30, 000c... Nov  1  1928 
4s  '10     M-N     1 6.000.. May  1  '1.5-'30 

Water  Bonds. 
43  M-.S  $J().000r...Sept  16  1916 

4s  M-S       2,000r..Scpt  16  1919 

4s     M-S   o.OOOr  1020 

4s     M-S  19,0000  1925 

4s  M-N      G, 000c.  ..Nov  1  1925 

School  Notes. 

4s  '06     M-N.'ii;2 1.000 1915-1926 

PKKM'T  DEBT  Jan  1  '14  $162,7.'j0 
Temporary  &  dem'd  notes      13.000 

Sinking  fund.s 48,414 

Tax  valuation  1913 3,343.043 

Total  ta.\  (DcrSl.OOO)  1913.  ..$18.60 


WEST  SPRINGFIELB. 

This  town  is  in  Hampden  County. 
Population  1910,  9,244. 

School  Bonds. 
4s  '12     F-A  .$36,000c.Aug  1   '1.5-'32 

General  Purposes $58,800 

Refunding  lionds. 
4s  M-N«100.000.May  1  '28-'29 

Water  Bonds. 

4s  g         ...    525.000 Aor   1  1929 

43  g        A-O     25,000 Oct    11930 

4s  ...    165,000 Apr   1  1927 

3Hsg    A-O     50,000 Oct    11930 

43  '05     ...      32,000 1915-1930 

4s  g         M-N    25,000c.  ..Nov  1  1933 

Bridge  Bonds. 

..s '07    .--    525,000 

TOT.\L  DEBT  .Sept  1914.  .$482,800 

Water  debt  (Included) 324,000 

Sinking  funds 116,645 

Tax  valuation  1914. 9.668,984 

Total  tax  (per  $1,000)  1914.  ..$17.00 

INT.  at  Old  Colony  Tr.  Co.,Bost. 

Weymouth! 

This  town  is  In  Norfolk  County. 
Incorporated  1635.  The  town's  total 
assets  on  Jan.  1  1914  were  Bgured  to 
be  $1,467,199.  Including  water-works 
property  valued  at  $555,500. 

Water  Refunding  Bonds. 
4J^s'14  M-N/$95,000-Nov  1   'K5-',33 
I     3,000-- -Nov  1  1934 

Water  Bonds. 
43  M-N  550,000c.. .Nov  1  1917 
43  M-N  21,000c.. .Nov  1  1919 
4s  M-N  29,000c.  ..Nov  1  1920 
4s  M-N  15,000c- --May  1  1921 
4s  M-N  30,000c. May  1  •24-'27 
3Hs  M-N  50,000c-May  1  '33-'42 
4s  M-N  6.000c-May  1  '29&'31 
4s  M-N  12,000c-May  '.30  &  '32 
4J2's'14  M-Nfl2,000..May  1  •1.5-'20 
1    1,000 May  1  1921 

General  Purpose  Notes. 
4s  ...      $4, .500. -Dec  2  '14-'17 

Town=House  Notes. 
4s  '07     J-D   $11, 000. Dec  15  •15-'16 

Police=Station  Notes. 
4)^s'13  M-N   $3,000.-Nov  3  '15-'17 

School  Notes. 
3Ks        M-N  515,000c.May  1  •15-'20 
4s  F-A       9,000. .Nov  1  •l5--2i 

4s  '07     M-N    40, 000.. Nov  1  •19-'2fi 
4Hs'13  F-A     12.000.Aug  18  '15-'20 

Bridge  Notes. 
4s  '07     J-D      53,000.-June  1 'IS-'H 
BOND.  DEBT  Oct  17  '14     $513,000 

Floating  debt  &  notes 187,000 

Sinking  funds 405,518 

Water  sinking  fund  (Incl.)  .     391  ,.556 

Total  valuation  1914 12,020,680 

Tax  rate  (per  $1,000)   1914.  ..518.25 
Population  in  1910 12,895 

INT.  on  town  and  school  debt  at 
Town  Treasurer's  office;  other  loans 
at  the  Shawmut  Bank,  Boston. 


WHITMAN. 

This  town  is  in  Plymouth  Co.  Inc. 
March  4  1875.     Pop'n  1910.  7,292. 

South  Abington  Water  Bonds. 
4s  M-S  $,50,000r--. 1916 

Town  Water  Bonds. 

4s  M-S  520,000r    1925 

-s  ---      32,000 

Town  Hall  Bonds. 
4s  M-S  562,000r    1926 

School  Bonds. 
4s  '12     ...    S56,7.')0c.Dec  1   '14-'27 
TOTAL  DKBT  Oct  10  '14.  $220. 7.50 

Sinking  fund 6,392 

Total  valuation  1914 5,640,013 

(Assessment  at  lair  cash  value.) 
Tax  rate  (per$l,000)  1914 $22.90 

INT.  at  Old  Colony  Tr.  Co..  Bos. 


WILLIAMSBURGH. 

This  town  is  in  Hampshire  Co.    Inc. 
Apr.  24  1771.     Pop'n  1910,  2.132. 

Water  Bonds. 
4s  g  '03  .l-J     .HoO. 000c.  --July  1  1933 
BOND .  DEBT  Feb  1  1914-     $50,000 

Floating  debt 10,300 

Sinking   fund 11,799 

Asscs.sed  valuation  1914. --1 ,169,351 
(Assessment  about  fair  cash  value.) 

Tax  rate  (per  $1,000)  1914 $20.50 

INT.  at  Hampshire  Co.  Nat.  Bank. 


WESTFIELD. 

This  town  is  in  Hampden  Co.    Inc. 
May  29   1669.   I'op'n  '10,   16,044. 

School  Bonds. 
4J^s'13  J-J     $70 ,000c- July   1  '1.5-'20 
48  '14     M-S    30,000c.Mar  1  •15-'29 

4>is'14  M-N/   H,000 19I.5-191S 

116.000 1919-1931 

Water  Bonds. 
4s  '97     A-O  S32.000--Oct    1    '1.5-'22 
4s  '02     J-J        13.000 -.July  1  •l,5-'27 

Gas  and  Light  Bonds. 

3Hs'99  J-1)    *(;0.0{)()-.June  1  •1.5-'29 

18, 000.. Oct   1    '1.5-'32 

20,000.-Oct   1    '1.5-'34 

11,000. -Oct   1    '1.5-'25 

7,000-. Oct   1    •I.5-'21 

--      25.000c 1915-1934 

Bonds 


4s 

48 

4s 

48 
48 


07 
09 
10 
11 
14 
bewer 


A-O 
A-O 
A-O 
A-O 


4s  '07  M-N  .$8,000-. Nov  1 
48  '03  A-O  40 ,000.. Oct  1 
3Hs'04  A-O  24. 000. .Oct  1 
4Hs'13  J-J       16,000c. July   1 

Highway  Bonds. 
48  '10  A-(J  $51. ,500 
48  '11     A-(J     10„500 

Jail  Bonds. 
4s  "11      A-O     55.000 

High-School  Notes 
4s  '()()     M-S   .«.(). 400-  ..Mch 
PEUM.  DEBT  Jan  1  1914 

Water  debt  (Included) 

Tax  val.  1913  {H  act.)...  10, 939^34 
Total  lax  (per  $1,000)   1914.-522.60 

INTEUE.ST  on  water  bonds  at 
First  Nat.  Bank,  Boston;  on  others 
at  Hampden  Nat.   Bank,  Westlleld. 


■1.5-'22 
•1.5-'22 
•|.5-'20 
•l,5-'22 


.Oct  1  •1.5-'20 
-Oct  1  '1,5-'21 

-Oct   1    '1.5-'19 


1  '1.5-' 16 
$436,100 
50,000 


WINCHESTER. 

This  town  is  in  Middlesex  Co.    Inc. 
April  30  18.50.     Pop'n  1910,  9,309. 

Water  Bonds. 
4s  '94  M-N$20,000c.May  1  '16-'17 
3).<s03  J-D  13.0{)()c.June  1  '15-'27 
4s  '04  M-N  15,000c... May  1  1915 
3Hs'03  M-N  6,0()0c.Nov  1  •21-'22 
^s  '95  M-N  11,000c-.. Nov  1  1925 
3>^s00  M-N  4,00()c...May  1  1917 
3Kas03  M-N  1,000c. ..May  1  1916 
4s  '98  J-D  33,000c-June  1  '26-'28 
3>'Js'()2  M-N    12.()00c.Nov  1  '29-'30 

Sidewalk   Bonds. 
4s  '13     ...    $20.000--Nov  1  '14-'20 

Playground  Bonds. 
4s  '94     J-1)    5.50, OOOc- Dec  1   '15-'24 
4s  '98     J-D       12. .5000.  ..Dec    11928 

Fire  &   Police-Building   Bonds. 
4s  '14     M-N$S5,000-.May  1  '15-'31 

Stable  Bonds. 
3).yS'03  M-N     .$  1. OOOc --. Nov"  1   1915 

School  Loans. 
3  Hs'03  A-O   570, OOOc. .Oct  1  •14-'31 
3Ms'05  A-O       6,000c..Oct  1  •15-'20 

Surface  Drain  Loans. 
4s  'I'J      M-N     SO.OOdc.Mav  1   '1.5-'16 
48  '13     M-N    12, OOOc. May  1  '17-'20 
4s  '14     M-N    12, OOOc. May  1  '15-'18 

Public  Park  Bonds. 
4s  '11      M-N  581, OOOc- Nov  I  •15-'41 

Sewer  Bonds. 
4s  '94  J-D  $.50. OOOc. Doc  1  '18-'22 
4s  '95  J-D  30, OOOc. Dec  1  '17-'22 
48  '96  J-D  20,000c. Doc  1  '23-'24 
Funded  debt  Apr  1  1914..  $499, ,500 
Water  debt  (included)...  133,000 
Playground  bonds  (incl.).  62,500 
Total  assessed  val.  1913.-16,426,829 
(Assessment  at  fair  market  value.) 
Tax  rate  (per  51,000)  1914 517.50 

INT.  at  Old  Colony  Tr.  Co,  and 
Nat.  Shawmut  Bank.  Boston, 


WINTHEOP. 

This  town  (P.  O.  Sta.  Boston)  Is  In 
Suffolk  County.     Incorp.  In  1852. 

Municipal   Loans. 
4s  '10    A-O  $62,500c.Oct    1    '14-'20 
4s  J-D      1 2,000c..  Dec  1  •1.5-'20 

4Hs'13  A-O     35.873-Apr  15  ■15-'23i 

School  Bonds.  { 

4s  '08     M-N  528.000-Nov  15  '1.5-'28 

School  &  Miscellaneous  Bonds,  i 
4s  '12     .--$3,583.80-Oct   15  '15-'17 

Shore  Road  Loan  (Notes), 
3Hs'01  J-D    524,000  - -June  1 '15-'26 

Land  Purchase  (Notes). 
3Hs'08  J-J       54,300--July  1  '1.5-'18 
3}^s'05A-O       2,119.25-Apr22  1915; 

School  Notes. 
3Hs'01  M-N     52,000--Nov  1  '15-'16[ 

Hose  House  &  Refunding  Notes 
3>^s'05  A-O     $3,650---Apr  15  1915 

Highway  &  Gen,  Loan  Bonds. 
43  '11     A-O  521,000c-.Oct  15 '15-21 

Street  &  General  Loan  Bonds. 
4s  '12     --.    .828,000. Oct   15   '15-'22 

Cemetery  Notes. 
4s  '06     F-A     53, 570. 72. Aug  1   1916 

Refunding  Bonds. 
3Ks'08  J-D   $67 .000. June  29  •14-'26 
4s  '08     J-D        8,250-Juiie30  *15-'17 

Playground  Bonds. 
4s  '11     J-J     567.500c.. Jan  1  '15-'41 

Playground  Notes. 
4s  '13     ...      $l,500.Dec  22  •15-'23 

Veteran  Building  Notes. 
4s '08     J-J  S400-. -July  15  1917 

Water  Bonds. 
4s  '08     J-J  $127.000-. -Jan  1  '15-'38 
4s  '09     J-J      50,000-. Jan  15  '15-'29 
4s  '10     J-J       34,000 -- -Jan  1  •15-'30 

Sewer  &  Drains  (Notes). 

3Hs'05J-D      $4,875 Dec  5  1915 

4s  '08  J-D  4,885-..June22  1917 
4s  '09  J-D  4, 750--. Dec  27  1917 
4s  '09  J-D  4, 995-. .Dec  13  1918 
4s '12     --.        2,150 Oct  15  1915 

Fire  Hose  Notes. 
4s  '08     J-D      51,012-..June22  1918 

Street  Notes. 
4s  'OS  M-N  $9. 409. 81 -.May  1918 
4s  '10  J-D  2, 586. 41. Dec  26  1920 
4s  '12  ...  2.000--Oct  15 '15-'16 
4.35s'13  ---  3.800--Sept  15  •15-'16 
FUND.  DEBT  Jan  1  1914    $684,647 

Water  debt  (included) 215,000 

Borrowing  capacity 74,762 

Tax  valuation  1913 -15,380,150 

Tax  rate  (per  $1,000)  1914 $21.00 

Population  In  1910 10,132 

INT.  at  Old  Colony  Tr.  Co..  Bos. 


WOBUBN. 

This   city  is  in  Middlesex  County. 

Municipal  Loans  (inside  limit). 
4s  '05  A-O  .?2.000r---Oct  1  1915 
4s  '06  J-J  8.000c&rJuly  1 '1.5-16 
4s  '11  J-J  45,760r-July  1  ■14-'21 
5s  '07  J-J  12,000c&rJuly  1  '15-17 
4s  '08  J-J  20, OOOc. July  1  '1,5-' 18 
4s  "09  J-J  20,000c.July  1  'IS-'ig 
43  '09  J-J  5,000r.July  1  •15-'19 
4s  "10  J-J  30,000c-July  1  '15-'20 
4s  '11  J-J  40.040  July  1  '1,5-'21 
4s  '12  J-J  37,200c.JuIy  1  •15-'22 
4,':^.s'13  J-J  22,.500c-July  1  '1.5-'23 
4s  '13     J-J       22,5n0c.JuIy  1   '15-'23 

Playground  Debt  (Outside  Limit) 
4s  '09     J-J       $l,500c-July  1  '15-'17 

Highway  Bonds  (Inside  Limit), 
4s  '05     J-J  $500r-..July  1  1915 

4s  '05     M-S  ,500r...Sept  1  1915 

43  '05     M-N  500r.--Nov  1   1915 

School  Bonds  (Inside  Limit) . 
4s  '05     J-J  5650r---July  1  1915 

Fire  Dept.  Bonds  (Inside  Limit) . 
4s  '05     J-J  $600r---July  1  1915 

Sewer  Debt  (Inside  Limit). 
4s  '08     J-J  5400c-July  1  •15-'16 

4s  '08     J-J  300r...July  1  1915 

High-School  Debt(Outside  Limit). 
4s  '06  F-A  $59.000r.Aug  1  •15-'3;5 
4s  '06     J-J         6,800c. July   1  •15-'31 

High-School  Debt  (Inside  Limit). 
4s  '06  J-J  $12,000r.JuIy  1  'l,5-'26 
4s  '06  J-J  6,000r.July  1  •15-'26 
4s  '07     J-D       1,000c. -.July  1  1915 

Water  Bonds, 
4s  '06  J-J  52,()00c-July  1  •1.5-'16 
4«s'07  J-J  16,000r.July  1  •15-'22 
4s  '08  J-J  18,0()0c-July  1  •1.5-'23 
43  '09  J-J  5,000r.July  1  'I.S-'IO 
4s  '11  J-J  7,000c. July  1  •1,5-'21 
4s  '10  J-J  16,000c. July  1  '15-'30 
4s  '11  M-S  6.000c. Sept  1  '1.5-'20 
4s  '12  .T-J  I8.000c-Juiy  1  '15-'32 
4^s'13J-J  19.000c-July  1  •15-'33 
FUNDED  DEBT  Jan.  1  1914— 

Inside  limit $290,510 

Outside   limit.. 197,200 

Borrowing   capacity 4,136 

Tax  val.  '14  (abt.  act.) --.12, 334 ,037 
Tax  rate  (per  $1,000)  1914. ..$26.00 
Population  In  1910 15,308 

INTEREST  at  .Second  Nat.  Bank, 
Boston,  and  in  Woburn. 


WORCESTER. 

This  city  is  In  Worcester  County. 
Incorp.  as  a  city  Feb.  29  1848. 

Bridge  Bonds. 
4s  '08     J-D      $5.000r...Junel  1918 
3Hk'12J-J       l(),()0()r...Jan    11922 

Sidewalk  Bonds. 
4s  '08  A-O  $25,000r.  ..Apr  1  1918 
4s  '08  J-J  10,000r.  ..July  1  1918 
3^s'09J-J  '25, OOOr.  ..Jan  11919 
4s  '10  J-J  25,000r...Jan  11920 
4s  '11  J-J  15, OOOr. .-Jan  11921 
4s  '11  J-J  10,000r...July  1  1921 
3)is'l2J-J  25,000r..-Jan  11922 
4s  '13     J-J       20,000 Jan    1  1923 

Beaver  Brook  Loan. 
3Hs'()6  A-O  $'25,000r.  ..Apr   1  1916 
4s  '08    J-D     28,()00r-. . June  1  1918 
3V48        A-O     37,000r...Oct    1  1915 
43  A-O       7,000r.--Oct    1  1917 

3Hs        A-O     45.000r.  ..Apr    1  1919 
4s  '10     J-J       50,000r...Jan    1  1920 

Funded  Park  Loan. 
3Hs        J-J       S8,500r...July  I  1932 
4s  A-O  2.50, OOOr.  ..Apr    1  1938 

3Hs'05A-O     50,300r.-.Oct    11915 

Catch  Basin. 
43  '08     A-O  $10,000r.  ..Oct    11918 
3>^s       A-O     lO.OOOr.  ..Apr   11919 


Funded  Water  Loan. 

4s  A-O5100,000r.  ..Apr    1  1915 

4s  A-Ol,660,000r.  ..Aprl'18-'28 

4s  J-J       25,000r.  ..Jan    1  1929 

3i^s  J-D  950,000r.Juiie  1  '29  &'30 
3Hs  A-O  150. OOOr- -.Apr  1  1931 
3K8  J-J  llO.OOOr.July  1  '31  &  '32 
3Hs  A-O  100. OOOr  .-A-O  1  1932 
3Hs  J-J  225.000r-Jan  1  '33  &  '34 
3)^3  A-O  25.000r...Oct  1  1933 
3Hs'04  J-J  SO.OOOr.  ..July  1  1934 
3Hs'04J-D  50.000r-..Dec  11934 
3Hs'05A-O  IS.OOOr.  ..Apr  11935 
3Ms'06A-O  25.000r...Apr  11936 
43  '07  A-O  25,000r.  ..Apr  11917 
3Hs  A-O  25, OOOr.  ..Apr  1  1919 
4s  '09  A-O  25, OOOr. ..Oct  1  1919 
4s  '10  J-J  10, OOOr... July  1  1920 
4s  '10  A-O  75,000r...Oct  11920 
4s '11  J-J  250,000r  ...July  1  1916 
4s  '11  A-O  100,000r...Oct  11921 
4s  '11  J-J  110, OOOr. ..July  1  1921 
3Ms'12  A-O  175, OOOr... Apr    1  1922 

4s '12     A-O    30, OOOr Oct  1  1922 

4s  '13  J-J  95,OO0r..Jan  1  '15-'33 
4s  '13  A-O  95,000r.-Apr  1 '15-'33 
4s  '13  J-J  9.000r-July  1  •15-'23 
4s  '13  A-O  19,000r.Oct  1  'IS-'SS 
4s  '13     A-O  130.000r..Oct  1  •15-'23 

Fire  Bonds. 

3Hs'05  A-O  $26,000r. -.Apr  1  1915 
4s  '08  J-J  17.000r.  ..July  1  1918 
4s '10     J-J       15,000r...Jan    11920 

Grade-Crossing  Abolition. 

4s  '08  J-J  $50,000r.  .-July  1  1918 
3J^s'09J-J  100, OOOr.  ..Jan  11919 
4s  '10  A-O  100,000r...Oct  1  1930 
3J4s'10J-J  100, OOOr...  Jan  11930 
4s  '12  A-O  50,000r...Apr  1  1922 
4s  '13     J-J      30,000r...Jan    1  1923 

Funded  Sewer  Loans. 

4s  J-J  5100, OOOr.. .Jan    1  1916 

4s  J-J    200, OOOr...  Jan    1  1927 

4s  J-J     300,000r.  ..July  1  1928 

3Hs  J-J  170,000r.. . July  1  1929 
3Hs  A-O  20,000r..-Apr  1  1920 
3  J4s  A-O  400,000r-.Apr  1  •30-'31 
3J4S  A-O  125,000r.Apr  1  '32-'33 
3Ms'05  A-O  00,000r..Apr  1  '34-'35 
3^s'06A-O  20, OOOr.. .Apr  11936 
4s  '07     A-O     50,000r.  ..Apr    11917 

4s '08     J-J       25, OOOr Jan  1  1918 

4s  '08  J-D  25,000r... June  1  1918 
4s  '08  J-J  12,000r...July  1  1918 
3!^s'09J-J  35,000r.  ..Jan  11919 
3Hs  A-O  20,000r...Apr  11919 
4s  '09  A-O  20.000r...Oct  11919 
4s  '10     J-J       50,OOOr...Jan    11920 

4s '11     J-J      25,000 Jan    11921 

4s  "11  A-O  50,000r-..Apr  11921 
4s  '11  J-J  25, OOOr... July  1  1921 
3Hs'12J-J  25,OO0r...Jan  11922 
4s  '12     A-O  100,000r...Apr    1  1922 

4s  '13     J-J       95,000r Jan  1  1923 

4s  '12     AO     15,000r Oct  1  1922 

4s  '13  J-J  22„500r.July  1  '15-'23 
4s  '13     A-O     38,000r..Oct  1  ■15-'33 

Rifle  Range  Bonds. 

43  '08  J-J  $12,000r...Jan  1  1918 
4s  '08    J-J       14,000r.  ..July  1  1918 

Funded  City  Loans. 

4s  A-O$650.000--Apr  1   '25-'27 

4s  '07     A-O     lO.OOOr.  ..Apr    11917 

Lan'd-Drainage  Loan. 
4s  '13     A-O     $90.000r.Oct  1  •15-'23 

Public  Playground  Loans. 
4s  A-O  $36. OOOr.  ..Oct    11918 

3Hs  J-J  50, OOOr...  July  1  1929 
4s  '12  A-O  30, OOOr.. .Apr  1  1922 
4s  '13     J-J        9, OOOr. July   1  '15-'23 

Hospital  Bonds. 
43  '07  A-O  $45.000r.  ..Apr  1  1917 
4s  '08  J-J  4.000r...July  1  1918 
4s  '13  J  J  15,000r...Jan  1  1923 
4s  '12  A-O  177,000r...Oct  1  1922 
4s  '13  J-J  81,000r-July  1  ■15-'23 
4s  '13    J-J        5.130r.July  1  •15-.23 

Police-Station  Bonds. 
4s  '11     J-J     520,000r.  .-Jan    11921 

Street  Paving  Loans. 
3Hs        A-O  540,000r.  ..Apr    11915 

3)4s05  A-O     30,000r Oct  1  1915 

3Hs'06A-O  28,500r.  ..Apr  11916 
4s  '06  J-J  148,825r...July  1  1916 
is  '07  A-O  50,000r. -.Apr  11917 
43  '08  J-J  50,000r...Jan  1  1918 
4s  '08  A-O  15, OOOr.  ..Apr  11918 
4s  '08  J-D  15.000r.  ..June  1  1918 
43  '08  J-J  80,000r.  ..July  1  1918 
3Hs'09J-J  100,000r.-.Jan  11919 
3HS  A-O  20,000r.  ...4pr  11919 
3HS  J-J  75,000r.  ..July  1  1919 
4s  '10  J-J  295, OOOr.  ..Jan  11920 
4s  '09  A-O  15, OOOr. -.Oct  11919 
3Hs'09A-O  20,000r...Oct  11919 
43  '10     J-J      75,000r.  ..July  1  1920 

4s  J-J    215,000 Jan    1  1921 

4s  '11  J-J  125,000r...July  1  1921 
3,Us'12J-J  120, OOOr... Jan  11922 
4s''12  A-O  50,OO0r...Apr  1  1922 
4s  '12  J-J  15,000r...July  1  1922 
4s  '13  J-J  85,000r...Jan  1  1923 
4s  '13  J-J  22..500r.July  1  •15-'23 
4s  '13     J-J      20,000r.July  1  •15-'18 

Building  Bonds. 
3  5^5s'05  A-O  $15, OOOr. -.Apr    1  1915 
4s  '10     J-J       10,000r.  .-July  1  1920 
3 Hs' 12  A-O       9,000r.-.Apr    11922 
4s  '12     J-J       12, OOOr... July  1  1922 

School  Loans.  f»^**l 

4s  A-O  §40, OOOr.  .-Apr    1  1917 

3H3  J-J  177,000r.  ..July  1  1919 
3  MS  J-J  30,000r..-Jan  1  1920 
3HS  A-O  20.000r. --Apr  1  1921 
3  Ms  J-J  95,000r.  .-July  1  1921 
3Hs  J-J  75,000r.. . July  1  1922 
4s  '06  J-J  27,000r-. . July  1  1916 
4s  '07  A-O  98,500r.  .-Apr  11917 
4s  '08  J-J  15,()00r...Jan  11918 
3Hs'09J-J  65, OOOr.  ..Jan  11919 
4s  A-O     10,0()0r...Apr    1  1927 

3  Ms  J-J  100,000r...July  1  1928 
3Ms'09A-O  125,()()0r...Apr  11929 
4s  '10  J-J  ()5,000r...Jan  1  1920 
4s  '11  J-J  120,000r...Jan  11921 
3Hs'12J-J       20,()00r...Jan     11922 

43  '12     A-O     15,000 Apr   1  1922 

4s  '12  A-O  15,000r...Oct  1  1922 
4s  '13  J-J  275,000r...Jan  1  1923 
4s  '12  J-J  35.000r...July  1  1922 
4s  '13  J-J  40..500i-.July  1  '15-'23 
4s '13     J-J      55,800r....July  l'15-'23 

INTEREST  payable  by  checkjon 
Merchants'  Nat.  Bank,  Boston, 


Nov.,  1914.] 
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TOTAL  DEBT.  SINK.  FDS..  &c.: 

Mar.  31'14.  A/ar.31'13. 

■S  S 

Tot.  bd.  debt..  12, 824, 325  12,076.625 

Sinking    funds  5,469,543     4,790.615 


Net  debt...  7,354,782  7.286.010 
Water  &  park 

debt  (includ. 

above) 4.960.000    4.840.000 

The  sinking  fund  receives  yearly  a 
sum  sufficient,  with  accumulations  of 
interest  on  sinking  fund  Investments, 
to  retire  entire  debt  at  maturity.  In 
1913  5530,210  was  paid  into  sink- 
ing fund.  The  water  sinklne  fund 
on  Mar.31  1914  amounted  to;$2,467,- 
025.40. 

CITY  PROPERTY. — The  city 
owned  property  in  1913  valued  at 
$19,819,710  6b,    Incl.    water    works. 


$5,993,710.68.  Receipts  from  water 
a.sscssments  in  1913.  $448,364.95:  int. 
on  water  loans,  $173,678.35:  paid  to 
water  sinking  fund,  $7,203.71. 

POPULATION.— In      1910     was 
145.986;  in  1900,  118.421. 

ASSESSED  VALUATION.— 
1914.  1913. 

S  'S 

Real  estate.    126,079,900 

{Real  estate  assessed  at  cash  value.) 

Personal. --    36,313,595 

Total 172 .334 .979  162 .393 ,495 

Tax  (per  M)  $19.60  $17.60 

1910.  1905. 

$  $ 

Real  estate. 110. 513, 5.50  95,669,850 
(Real  estate  assessed  at  cash  value.) 

Personal 31,388,057    25,195,652 

Total 141,907.607  120.865.502 

Tax  (per  M)  $16.40  $17.00 


ADDITIONAL  STATEMENTS 


Bonded 
debt. 
Location —  S 

Avon  (T).  Norfolk  Co... $32,000 

Barnstable  (T).BarnstableCo..  82.750 


Floating     Assessed  Tax  per 

debt,     valuation .  $1,000. 

s  s  s 

NoneT$1.114.527t$14.00 

20.000  t8.425,650  tl4.80 


69,000  t5,019.325  tl6.00       4.378 


None 
None 


t/398.630     j/3.15 
tl. 316.238  tl4.60 


15.000  §1.256.140 
None  tl. 738.305 


Berkshire  County *61.060    tl03. 833,961 

Blandford  Fire  Dlst.,  Hamp- 
den  County 25.000       None      d225.000       

Bourne  (T).  Barnstable  Co... *97 .819    $7,644,300  $10.00 

Dalton  Fire  District 92.250 

Dartmouth.  Bristol  County None 

Deerfield  School  District /i28.000 

Deerneld  Fire  District 28.000 

Douglas  (T).  Worcester  Co...  42.000 

East  Longmeadow  (T). Hamp- 
den Co 50.500 

Foxborough  Water  Sup.   Dist.  84.500 

Hadley  Water  Supply  Dlst...  32,000 

Hatfield  (T) ,  Hampshire  Co..  90,000 

Hopkinton  (T),  Middlesex  Co.   26,000 

Hull  (T),  Plymouth  Co 258.561 

Littleton  (T).  Middlesex  Co..  55.500 

Millers'  Falls  Water  Dlst 55.000 

Minis.  Norfolk  Co 30,000 

Monson  (T) ,  Hampden  Co 27,000 

Montague  (T),  Franklin  Co...  33,700 

Nantucket  (T) ,  Nantucket  Co.  53,538 

North  Brookfleld  (T),  Worces- 
ter County None 

Northfleld.  Franklin  Co 42.400 

Plymouth  County 204.000 

Provlncetown(T).Barns'bleCo.*75.600  s  ..L...   §2.423.370  §23.50 

Rutland.  Worcester  Co 32.700'    None      t856.950  t24.00 

Scltuate  (T).  Plymouth  Co...  60.200    t5. 546, 205  tl7.00 

Sharon.  Norfolk  County *74.271     -  t3,704,392  tlS.OO 

Southbrldge  (T),  WorcCo...*189,150     t7.382.086  tl8.40 

South  Hadley  (T).Hampsh.Co. 134.850       None  t3. 286. 207  T19.50 

Turners'  Falls  Fire  Dlst 30,000       None  d3,408,340     d2.10 

Uxbrldge,  Worcester  Co 90,000     15,000  t3,778,860  tl4.00 

Ware  (T) .  Hampshire  Co 67.720         '  "~         "'       " 

Wareham,  Plymouth  County  .  26.000 


Popu'n 
1910. 

2.013 

4.676 

105,369 


6,000 

10.000 

None 

'  2".600 

62.300 

2.000 

None 

None 

57.250 
None 


§1,991.877 
tl. 817,701 
t8. 146.212 
tl, 194,052 
tl,045.914 
tl, 368, 019 
tl, 869, 090 
§5,116.520 
t4.342.040 

§2,000.428 
1 1.464. 269 


87.000 1 144774961 


§17.30 
t3.25 

§r8".96 
§20.50 

15.20 
t22.60 

t3.80 
tl8.30 
§19.30 
§17.80 
tl7.70 

§15.60 
t22.00 


None  t5.039.160  tl6.30 
4,730  t5.471.349  tl8.25 

93.400     t3,036,500  tl7.60 

66,600    tl0,428,.364  tl2.60 

36.000    t2.281.700  t20.00 

96.240    t4.30l,773  §22.40 

*  Total  debt,    h  This  covers  merely  a  recent  issue  of  bonds;  we 
informed  as  to  what  Is  total  debt.     (T)  Town,     y  1911  figures, 
figtires.     z  1913  figures.     §  1914  figures. 


Wayland  (T),  Middlesex  Co.. 

Webster  (T),  Worcester  Co 

Westport  (T),  Bristol  Go 

Wlnchendon(T)  .Worcester  Co. 


2,152 
1.553 


1.986 
2.4.52 
2,103 
1,229 

"r,.399 
4.758 
6.866 
2.962 

3,075 
1.642 
144.337 
4.369 
1.743 
2,482 
2,310 
12,592 
4.884 

'¥.671 
8.774 
4.102 
6.206 

11.509 
2.028 
5.678 

are  not 
d  1912 


State  of  Rhode   Island. 

ITS 

DEBT,  RESOURCES,  &c. 

Admitted  as  a  State One  of  Original  Thirteen 

Total  area  of  State  (square  miles) 1 ,250 

State    Capital Providence 

Governor  (term  exp.  first  Tues.  Jan.  1915)_Aram  J.  Pothier 
Sec.  of  State  (term  exp.  first  Tues  Jan.  '15)-J.  Fred  Parker 
Treasurer  (term  exp.  first  Tues.  Jan.  1915)__Walter  A.  Read 

LEGISLATURE . — The  Legislature  now  meets  annually  the  first  Tues- 
day in  January.  There  is  no  limit  as  to  the  length  of  session,  but  com- 
pensation of  the  legislators  is  limited  to  sixty  days'  attendance  in  any 
calendar  year. 

HISTORY  OF  DEBT. — For  early  history  of  the  Rhode  Island  State  debt, 
see  "State  &  City  Supplement"  of  Apr.  13  1895.  page  33.  The  bonds  out- 
standing at  present  are  described  as  follows: 


Penal  &  Reformatory  Inst.  Loan. 

3J^g'09M-S  $300.000c..Mch  11959 

State  House  Loan. 
3  J^g'94  J-J    $400.0000..  .Jan  1  1924 
3J^g'94J-J    400. 000c. ..Jan    11934 
3s  g  '98  A-O  800.000c.. July  15  1938 
3s  g  '01  M-N  700. 000c. ..May  1  1941 

Harbor  Improvement  Bonds. 
4sg'10  F-A$500.000c..-Aug  1  1960 
4s  '13     J-D  250.000z...Dec  1  1963 


Charitable  Inst.  Loan. 

4g  '14     J-J  .S617.000c..-July  1  1964 

Armory  Construction  Bonds. 
3sg'06  A-O.$350.000c...Apr  1  1946 

Highway  Improvement  Bonds. 
3sg'06  A-O.$600.000c...Apr    1  1936 
SVig'OdM-S  GOO.OOOc.Mch  1  1930 
43  '12     J-D    600.0000  ..June  1  1942 

•Metropolitan  Park  Loan. 
3Msg'08J-D§250.000c..June  1   1958 


•This  Is  debt  Incurred  for  the  benefit  of  the  several  towns  and  cities  In- 
cluded In  Metropolitan  Park  System.  While  such  debt  Is  a  direct  obliga- 
tion of  the  State.  Its  payment  must  eventually  be  met  by  assessment  on  the 
towns  and  cities  benefited,     (x)  Coupon  with  privilege  of  registration. 

PAR  VALUE  OF  BONDS.— The  bonds  are  for$500  and  $1,000  each. 

TAX-FREE. — All  of  the  above  bonds  are  tax-exempt  in  Rhode  Island. 

INTEREST  on  the  State-House  bonds  and  Charitable  Inst.  Loan  1914 
Is  payable  in  Providence  at  the  Rhode  Island  Hospital  Trust  Co.;  all  other 
issues  at  Industrial  Trust  Co. 

TOTAL  DEBT.  SINKING  FUNDS,  &c.— 

Oct.  1  '14.     Oct.  1  '13.  Jan.  1  '13.  Jan.  1  '12. 

Total  funded  debt $6,667,000     $5,580,000  $5,580,000  $5,030,000 

Sinking  funds 796,090          781,102  673.493  593.210 

Net  debt $5,870,910     $4,798,898     $4,906,507     .$4,436,690 

The  sinking  fund  Is  largely  Invested  in  city,  town  and  district  bonds  and 
notes,  and  It  Is  to  receive  $98,976  yearly. 

TAX  VALUATION. — The  total  assessed  valuation  of  real  estate  and 
personal  property  in  Rhode  Island  Jan.  1  1914  was  $662,469,733,  consisting 
of  $445,001,227  real  estate  and  $217,468,506  personal  property.  Tax  rate 
(per  $1,000)  in  1912.  1913  and  1914  was  $0.90. 

POPULATION  OF  STATE— 


1910 542.610 

1905 480.082 

1900 428.556 

1890 345.506 


1880 276.531 

1870 217.353 

1860 174,620 

1850 147,545 


1840 108,830 

1830 97,210 

1820 83,059 

1810 77.031 


1800 69.122 

1790 68.825 


STATE  AND  MUNICIPAL  INDEBTEDNESS  LIMITATIONS.— Un- 
der Section  13,  Article  IV  of  the  State  constitution,  the  General  Assembly 
has  no  power  to  Incur  State  debt  to  an  amount  exceeding  $50,000  without 
the  consent  of  the  people,  except  In  time  of  war  or  of  Insurrection  or  in- 
vasion. In  no  case  Is  the  Assembly  to  pledge  the  faith  of  the  State  for  the 
payment  of  obligations  of  others  without  the  approval  of  the  people.  In 
reference  to  city  debts,  there  is  nothing  in  the  constitution  of  Rhode  Island 


limiting  the  amount  of  such  obligations.  The  following,  howcyer,  are  two 
sections  taken  from  Title  8,  Chapter  46  (page  221)  of  the  Revised  Statutes 
of  the  State  of  1909.  Since  1878  these  provisions  have  been  in  force,  and 
consequently  3%  of  the  taxable  property  has  been  the  limit  of  the  power 
of  each  town  (which  Includes  city)  to  create  debt. 

SECTION  20. — "The  outstanding  notes,  bonds  and  contracts  of  towns 
shall  be  paid  and  be  fulfilled  according  to  the  tenor  thereof,  and  all  public 
works  now  authorized  to  be  prosecuted  shall  be  prosecuted  and  all  Indebted- 
ness now  authorized  to  be  Incurred  on  account  thereof  may  be  Incurred 
according  to  the  tenor  of  the  authority  thereof." 

SECTION  21. — "No  town  shall,  without  special  statutory  authority  therefor. 
Incur  any  debt  In  excess  of  three  per  centum  of  the  taxable  property  of 
such  town.  Including  the  Indebtedness  of  such  town  on  the  tenth  day  of 
April,  one  thousand  eight  hundred  seventy-eight:  but  the  giving  of  a  new 
note  or  bond  for  a  pre-existing  debt,  or  for  money  borrowed  and  applied 
to  the  payment  of  such  pre-existing  debt.  Is  excepted  from  the  provisions 
of  this  section,  and  the  amount  of  any  sinking  fund  shall  be  deducted  In 
computing  such  Indebtedness." 

TAXATION  OF  BONDS.— Bonds  or  notes  of  the  State  are  not  subject  to 
taxation.  Loans  of  municipalities,  we  were  advised  Dec.  12  1911  by  J.  F. 
Parker,  Sec.  of  State,  are  taxable. 

SAVINGS  BANK  INVESTMENTS  AND  RESTRICTIONS.— At  the 

1911  session  of  the  Legislature  the  laws  concerning  Rhode  I.sland  savings 
bank  investments  were  completely  revised  and  materially  altered  in  many 
respects.  In  1912  and  1914  further  amendments  were  made.  See  V.  94. 
p.  1397.  and  V.  98,  o.  1629.  Investment  in  public  securities  is  regulated 
by  Clause  I.  a  digest  of  which  follows: 

Clause  I.  Permits  investments  in  (a)  bonds  or  notes  of  the  United  States 
or  any  State  or  Territory  which  has  not.  in  the  ten  years  next  preceding 
the  time  of  investment,  defaulted  in  the  payment  of  its  debt 

(b)  Bonds  or  notes  of  any  city  or  town  of  the  New  England  States  or 
New  York  State  which  has  not  defaulted  in  ten  years  and  whose  net  debt 
does  not  exceed  7%  of  the  last  preceding  a-ssessed  valuation:  or  of  any 
incorporated  district  of  said  States  having  over  5.000  inhabitants,  or  in 
New  Hampshire,  with  a  population  of  over  2,500,  whoso  bonds  are  a 
direct  obligation  on  all  the  taxable  property  of  such  district,  and  whose  net 
debt  does  not  exceed  5%  of  such  valuation,  and  which  bonds  are  provided 
for  by  a  sinking  fund  or  serial  retirement. 

(c)  Bonds  or  notes  of  any  city  of  the  United  States  other  than  the  New 
England  States  and  New  York  State  which  has  not  defaulted  during  ten 
years,  has  30.000  or  more  inhabitants  and  a  net  debt  of  not  exceeding  7% 
of  the  last  preceding  assessed  valuation,  or  the  bonds  and  obligations  of 
any  incorporated  scliool  district  within  such  city,  payable  primarily  from 
taxes  levied  on  all  taxable  property  in  such  district:  providing  the  popula- 
tion of  the  district  is  30.000  or  more,  and  the  population  and  assessed  valu- 
ation of  the  district  are  equal  to  at  least  75%  of  the  population  and  assessed 
valuation  of  the  city  within  which  such  district  is  located. 

(d)  Bonds  or  notes  of  any  county  in  the  United  States  having  a  popula- 
tion of  over  100,000  (according  to  National  or  State  Census) .  and  whose  net 
indebtedness  does  not  exceed  .3%  of  the  last  preceding  assessed  valuation. 

"Net  Indebtedness — Definition. — (e)  'Net  indebtedness'  shall  mean 
the  total  debt  less  sinking  funds,  the  net  outstanding  water  and  sewer 
debts  and  the  tax  levy  for  the  current  year." 

Clauses  II  to  VI,  inclusive,  which  govern  investment  in  railroad  bonds, 
public  service  securities  and  bonds  of  telephone  companies,  are  given  in 
full  herewith- 

"Steam  Railroad  Bonds  and  Notes. — Clause  II.  In  the  bonds  and 
notes  and  receivers'  certificates  of  steam  railroad  orporations  described 
herein  below,  in  the  'table  of  eligible  steam  railroad  bonds  and  notes.'  sub- 
sections (a)  to  (y)  inclusive,  subject  to  the  following  definitions  and  claissi- 
fication: 

"The  words  'railroad'  and  'railway'  herein  used  are  to  be  considered 
synonymous  titles. 

"The  term  'funded  indebtedness'  herein  used  shall  include  all  bonds  and 
notes  bearing  interest. 

"All  'income  bonds'  are  ineligible. 

"The  eligibility  of  such  bonds  for  such  investments  is  defined  as  follows, 
unless  hereinafter  otherwise  provided: 

"Definition. — Ownership. — Such  railroad  corporation  shall  own  Its 
road  in  fee. 

"Location . — The  railroad  of  such  corporation  shall  be  located  principally 
In  the  United  States. 

"Gauge. — The  raih-oad  of  such  corporation  shall  be  of  standard  gauge. 

"Mileage. — -Such  railroad  must  be  not  less  than  100  miles  in  length, 
exclusive  of  sidings. 

"Net  income. — The  net  income  of  any  such  corporation  shall  be  its  earn- 
ings and  income  after  payment  of  all  operating  expenses,  maintenance 
charges,  rentals  and  taxes,  and  all  guaranteed  dividends  and  guaranteed 
interest  paid  by.  or  due  from.  it. 

'The  net  earnings  and  income  of  any  such  corporation  shall  equal  the 
following  requirements  by  the  following  classes,  to  which  reference  is  made 
in  the  succeeding  table  of  bonds. 

"Classification. — Class  I.  Any  such  corporation  of  this  class  must  have 
earned  and  received  in  each  of  its  three  fiscal  years,  or  three  nearer  and  suc- 
cessive periods  of  one  year,  next  preceding  such  investment,  a  net  income 
of  not  less  than  twice  the  annual  interest  for  the  current  year  on  all  its  funded 
indebtedness,  including  the  bonds  in  question. 

"Class  II.  Any  such  corporation  of  this  class  must  have  earned  and  re- 
ceived a  net  income,  in  eacn  of  its  three  fiscal  years,  or  three  nearer  and 
successive  periods  of  one  year,  next  preceding  such  investment,  not  less 
than  twice  the  annual  interest  for  the  current  year  on  the  underlying  mort- 
gage bonds  in  question,  and  all  prior  liens. 

"Class  III.  Any  such  corporation  of  this  class  must  have  earned  and 
received  in  each  of  its  three  fiscal  years,  or  three  nearer  and  successive 
periods  of  one  year,  next  preceding  such  investment,  a  net  income  of  not 
less  than  twice  the  annual  interest  for  the  current  year  on  all  its  mortgage 
indebtedness  outstanding,  including  the  bonds  in  question. 

"Class  IV.  Any  such  corporation  of  this  class  must  have  earned  and  re- 
ceived in  each  of  its  tliree  fiscal  years,  or  three  nearer  and  successive  periods 
of  one  year,  next  preceding  such  investment,  a  net  income  of  not  lesy  than 
one  and  a  half  times  the  annual  interest  for  the  current  year  on  all  its  funded 
indebtedness,  including  the  bonds  in  question.  (In  November  1913  thi- 
Bank  Commissioner  announced  that  the  proposed  $67,552,000  bond  Is.sue 
of  the  N.Y.N.H.&H.RR.  will  not  be  a  legal  investment,  as  the  earnings 
do  not  meet  the  requirements  of  the  law.] 

"Table  of  Eligible  Steam  Railroad  Bonds  and  Notes.— (a)  Deben- 
ture bonds  of  any  such  steam  railroad  corporation,  incorporated  in  any  of 
the  United  States,  whose  net  income  is  described  in  Class  I. 

"(b)  Debenture  bonds  of  any  such  steam  railroad  corporation,  Incor- 
porated in  any  of  the  United  States,  which  has  leased  its  railroad  to  another 
such  railroad  whose  net  income  is  described  in  Cl.a.ss  I;  Provided,  that  such 
lease  is  for  a  term  extending  at  least  ten  years  after  the  maturity  of  the 
bonds  in  question,  and  that  the  rent  from  such  lea.se  is  sufficient  to  meet 
the  interest  and  sinking  fund  requirements,  if  any.  on  said  bonds  or  any 
prior  lien  or  any  other  debenture  bonds,  together  with  a  dividend  of  not 
less  than  four  per  centum  per  annum  on  the  entire  capital  stock  of  the  lessor 
corporation:  and  also  provides  for  the  proper  maintenance  and  operation 
of  the  property  leased. 

"(c)  Debenture  bonds  of  any  such  steam  railroad  corporation ,  incor- 
porated in  any  of  the  IJnited  States,  guaranteed  as  to  principal  and  interest 
or  assumed  by  another  railroad  described  in  (Mass  I. 

"(d)  Bonds  of  any  such  steam  railroad  corporation  described  in  items 
(b)  and  (c),  which  are  guaranteed  as  to  principal  and  interest,  or  assumed 
by  two  or  more  steam  railroads  of  which  one  shall  be  of  Class  I  and  the 
others  may  be  of  Class  III  or  Class  IV. 

"(e)  Mortgage  bonds  of  any  such  steam  railroad  corporation,  incorpor- 
ated in  any  of  the  United  States,  whoso  net  income  is  not  less  than  that 
described  in  Class  III. 

"(f)  Underlying  mortgage  bonds  of  any  such  steam  railroad  corporation . 
incorporated  tn  any  of  the  United  States,  whose  net  income  is  not  less  than 
that  described  in  Class  II. 

"(g)  Mortgage  bonds  of  any  such  steam  railroad  corporation,  incor- 
porated in  any  of  the  United  States,  which  are  guaranteed  a.s  to  principal 
and  interest,  or  assumed  by  another  steam  railroad,  whose  net  income  is 
described  in  Class  I  or  Class  III. 

'(h)  Mortgage  bondsTof  any  such  steam  railroad  corporation.  Incor- 
porated in  any  of  the  UnitedlStates ,  whichlareSguaranteedlasltolprinicpal 
and  intere5t,  or  assumed,  by  two  or  more  steam  railroads,  of  which  at  least 
one  shall  be  of  Class  I  or  Class  III  andlthejothers  may.be  of  Class  III  or 
Class  IV. 

"(i)  Mortgage  bonds  of  any  such  steam  railroad  corporation,  incor- 
porated in  any  of  the  United  States,  which  has  leased  its  railroad  to  another 
steam  railroad  whose  net  income  is  described  in  Class  I  or  Class  III;  Pro- 
vided, that  said  lease  is  for  a  term  extending  at  lea.st  ten  years  after  the  ma- 
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turity  of  the  bonds  In  question,  and  that  the  rent  ■from  such  lease  is  sufficient 
to  meet  the  interest  and  sinking  fund  requirements,  if  any.  on  said  bonds 
and  any  prior  liens,  together  \nth  a  dividend  of  not  loss  than  four  per 
centum  on  the  entire  capital  stock  of  the  lessor  corporation,  and  provides 
for  the  proper  maintenance  and  operation  of  the  property  leased. 

"(j)  Mortgage  bonds  of  any  such  steam  railroad  corporation.  Incor- 
porated in  the  United  States,  which  has  leased  its  railroad  to  two  or  more 
steam  railroads,  of  which  at  least  one  shall  be  of  Class  I  or  Class  III;  Pro- 
vided, that  said  lease  shall  be  for  a  term  extending  at  least  ten  years  after 
the  maturity  of  the  bonds  in  question,  and  that  the  rent  from  such  lease 
is  sufficient  to  meet  the  interest,  and  sinking  fund  requirements,  if  any.  on 
said  bonds  and  any  prior  liens,  together  with  a  dividend  of  not  less  than 
four  per  centum  on  the  entire  capital  stock  of  the  lessor  corporation,  and 
provides  for  the  proper  maintenance  and  operation  of  the  property  leased. 

"(k)  First  mortgage  bonds  or  refunding  mortgage  bonds  of  any  such 
steam  railroad  corporation  which  would  be  a  legal  investment  under  terms 
(g) ,  (h) .  (i)  and  (j) ,  respectively,  except  for  the  fact  that  it  owns  in  fee  less 
than  100  miles  of  road,  exclusive  of  sidings. 

"(1)  First  mortgage  bonds  of  any  such  steam  railroad  corporation. 
Irrespective  of  mileage,  which  is  a  constituent  part  of  a  steam  railroad  and 
transportation  system  of  not  less  than  1,000  miles  of  road,  exclasive  of 
sidings,  and  at  least  ninety  per  centum  of  the  capital  stock  of  which  is 
owned  by  a  proprietary  holding  company  which  operates  said  railroad  and 
transportation  system,  and  the  earnings  of  which,  with  the  earnings  of  the 
other  divisions  consUtutiug  said  railroad  and  transportation  system,  are 
received  by  said  holding  company,  and  which  l>onds  in  question  are  fully 
guaranteed  as  to  principal  and  interest  by  such  holding  company,  either 
by  direct  guaranty,  or  by  rental  under  lease  extending  at  least  ten  years 
after  the  maturity  of  said  bonds,  the  terms  of  which  lease  require  a  pay- 
ment of  rent  equivalent  to  all  taxes  and  interest,  and  provides  a  sinking  fund 
sufficient  to  retire  said  bonds  at  maturity;  Provided,  however,  that  the  net 
income  of  said  holding  company  shall  equal  the  requirements  of  railroads 
in  Class  I . 

"(m)  Bonds  and  debentures  of  any  steam  railroad  corporation  who.se 
railroad  property  is  unencumbered  by  mortgage,  and  whose  net  income  is 
described  in  Cla.ss  I;  Provided,  however,  that  such  bonds  or  debentures  shall 
be  issued  only  under  the  authority  of  some  State  which  provides  by  law 
that  no  such  railroad  corporation  which  has  issued  bonds  shall  subsequently 
execute  a  mortgage  upon  its  railroad  property  without  including  in  and  se- 
curing by  such  mortgage  all  bonds  previously  issued  by  it  and  all  its  pre- 
existing debts  and  liabilities,  which  provision  so  enacted  in  such  State  shall 
have  been  accepted  by  the  stockholders  of  such  railroad  company. 

"(n)  Bonds  of  any  steam  railroad  corporation  described  in  item  (m) 
whicii  has  leased  its  railroad  to  another  steam  railroad  for  a  term  extending 
not  less  than  ten  years  after  the  maturity  of  the  bonds  in  question,  which 
lessee  railroad  fully  guarantees  the  principal  and  interest  on  said  bonds; 
Provided,  that  said  lessee  railroad  is  one  whose  net  income  is  at  least  up 
to  the  standard  set  in  Class  III;  and  provided,  further,  that  said  lease  is  for 
a  term  extending  at  least  ten  years  after  the  maturity  of  the  bonds  in  ques- 
tion, and  that  the  rent  from  such  lease  is  sufficient  to  meet  the  interest  and 
sinking  fund  requirements,  if  any,  on  said  bonds,  together  with  a  dividend  of 
not  less  than  foiu"  per  centum  per  annum  on  the  entire  capital  stock  of  the 
lessor  corporation,  and  provides  for  the  proper  maintenance  and  operation 
of  the  property  leased. 

"(o)  First  mortgage  bonds  of  any  terminal  company,  or  terminal  rail- 
way company,  incorporated  in  the  United  States,  whose  property  is  located 
in  the  United  States,  and  whose  bonds  are  guaranteed  as  to  principal  and 
interest  by  any  such  steam  railroad  corporation  of  Class  I. 

"(p)  First  mortgage  bonds  of  any  terminal  company  or  terminal  rail- 
way company,  incorporated  in  the  United  States,  whose  property  is  located 
in  the  United  States,  whose  bonds  are  guaranteed  as  to  principal  and  inter- 
est by  two  or  more  steam  railroad  corporations  of  Class  I  or  CJlass  III. 

"(q)  First  mortgage  bonds  of  any  terminal  company  or  terminal  rail- 
way company,  incorporated  in  the  United  States,  whose  property  is  located  i 
in  the  United  States,  of  which  company  at  least  ninety  per  centum  of  its  I 
capital  stock  is  owned  by  two  or  more  proprietary  steam  railroads  of  Classes  | 
I,  III  or  IV,  and  which  use  .said  property,  and  jointly,  or  jointly  and  i 
severally,  guarantee  the  principal  and  Interest  of  all  the  indebtedness  of 
said  company. 

"(r)  First  mortgage  bonds  of  any  terminal  company  or  terminal  railway 
company,  incorporated  in  the  United  States,  whose  property  is  located  in 
the  United  States,  which  has  leased  its  property  to  one  or  more  steam  rail- 
road corporations  which  guarantee  the  principal  and  interest  on  said 
bonds,  and  which  lease  runs  for  a  term  extending  at  least  ten  years  after  the 
maturity  of  said  bonds,  and  which  lease  provides  for  the  maintenance  and 
operation  of  the  leased  property:  Provided,  that,  if  such  lease  is  to  one 
steam  railroad  corporation,  it  shall  be  of  Class  I,  and  if  such  lease  is  to  two 
steam  railroad  corporations,  they  may  be  of  Classes  I  or  III,  and  if  such 
lease  is  to  three  or  more  steam  railroad  corporations,  they  may  be  of 
Classes  I,  III  or  IV. 

"(s)  First  mortgage  bridge  bonds  issued  by  any  railroad  corporation  of 
Class  I. 

"(t)  First  mortgage  bonds  of  any  bridge  company,  incorporated  in  the 
United  States,  whose  property  is  in  the  United  States,  whose  entire  indebt- 
edness is  guaranteed  as  to  principal  and  interest  by  one  or  more  steam  rail- 
road corporations;  Provided,  that,  if  such  guarantee  is  by  one  such  railroad 
corporation,  it  shall  be  of  Class  I,  and  if  such  guarantee  is  by  two  or  more 
railroad  corporations  they  may  be  of  Classes  I,  III  or  IV. 

"(u)  First  mortgage  ijonds  of  any  bridge  company,  incorporated  in  the 
United  States,  whose  property  is  in  the  United  States  and  whose  capital 
stock  is  entirely  owned,  except  shares  qualifying  directors,  by  two  or  more 
proprietary  steam  railroad  corporations  of  Classes  I,  III  or  IV  which 
guarantee  the  maintenance  of  the  property  and  the  principal  and  interest 
of  such  bonds. 

"(v)  Equipment  bonds  or  equipment  notes  issued  by  any  steam  railroad 
corporation  of  (Mass  I,  Class  III  or  Class  IV  which  are  secured  by  a  first 
lion  on  the  equipment  against  the  purchase  of  which  said  bonds  or  notes 
were  issued  at  not  exceeding  eighty  per  centum  of  the  purchase  price  thereof; 
Provided,  that  the  indenture  under  which  said  lien  is  established  contains 
adequate  requirements  for  the  maintenance  of  the  property  pledged,  and 
provides  that  an  e(iual  amount  of  any  issue  of  such  bonds  or  notas  shall  be 
paid  annually  until  all  are  retired  without  the  release  of  the  lion  on  any  of 
such  equipment. 

"(w)  Notes,  warrants  and  obligations,  running  for  a  term  of  not  more 
than  five  years  from  dale  of  issue,  given  by  any  steam  railroad  corporation 
which  ha.s  earned  and  paid  dividends  at  the  rate  of  not  less  than  four  per 
centum  per  annum  on  all  its  outstanding  capital  stock  for  five  years  next 
prior  to  the  dale  of  issue. 

"(x)  Certificatas  of  indebtedness  commonly  termed  'receiver's  certifi- 
cates' issued  by  a  receiver  of  any  such  steam  railroad  under  an  authoriza- 
tion of  the  court  or  courts  having  jurisdiction  over  such  receiver. 

"(y)  First  mortgage  bonds  and  refunding  mortgage  bonds  of  any  steam 
railroad,  incori)orated  and  whose  property  is  principally  located  in  the 
Dominion  of  ('anada,  which  conform  in  all  respects  to  the  provisions  apply- 
ing to  mi>rtgage  bonds  of  steam  railrojid  corporations  in  the  United  .States. 

"Change  of  Motive  i*ower. — Clause  III.  Thechangoof  motive  power 
by  any  steam  railroad  corporation,  whe.dier  wholly  or  in  part,  shall  not 
affect  the  eligibility,  for  such  investment,  of  .any  of  the  steam  railroad 
obligations  hereinbefore  d&scribed,  so  long  as  its  earnings  conform  with  the 
foregoing  requirements. 

"I^ailroad  Stocks. — Clause  IV.  (a)  In  the  .sharas  of  the  capital  stock 
of  any  steam  railroad  which  has  leased  its  railroad  to  another  stoanj  railroad , 
which  opej-atcs  the  property  so  lea.sed  as  a  part  of  its  railroad  system; 
Provided,  that  such  lease  is  for  a  term  of  not  loss  than  fifty  years,  and  the 
les.seo  company  is  one  whose  bonds  would  bo  a  legal  Investment  under  the 
provisions  of  (Mause  II,  ('la.ss  III,  and  that  by  the  terms  of  the  lea.so  the 
k'ssee  company  is  obliged  to  pay  rents  sufficient  to  pay  the  interest  on  the 
oulslandhig  bonds  of  the  li!s.sor  and  a  dividend  at  an  annual  rate  of  not  U»s 
than  four  per  centum  per  annum  on  all  the  capital  stock  of  the  los.sor  com- 
pany. 

"(b)  In  the  shares  of  the  capital  stock  of  any  stoatn  railroad  which  oper- 
ates its  own  railroad  whoso  bonds  would  be  an  oligiblo  Investment  under 
Clause  II,  Class  1;  Provided,  that  such  railroad  has  paid  regular  annual 
dividends  on  all  its  capital  slock  at  the  rate  of  notl  ess  than  four  i)er  centum 
per  annum  for  ten  years  next  preceding  such  investment. 
'.  "  (c)  The  aggregate  investment  of  .such  tkjposits  and  income  by  any  bank, 
savings  bank  or  trust  company  in  the  stoCRi'  any  one)  uch  steam  railroad 
corporation  at  par  value  snail  not  exceed  two  per  centum  of  said  doi>ostts 
held  by  it. 

"Public  "-"ervice  Securities. — Clause  V.  In  the  bonds  of  public  service 
corporations,  commonly  called  'public  service  securitias,'  described  heroin- 
bolow  in  the  'table  of  eligible  public  service  securities,'  sub  sections  (a)  to 
(j).  Inclusive,  subject  to  the  following  description  and  definition: 

"The  title  "public  service  securities'  shall  include  only  mortgage  bonds 
issued  by  any  electric  railroad,  street  railway,  gas  comoanv.  electric  light 
or  power  company,  or  water  company,  as  hereinafter  described. 


"The  term  'funded  indebtedness'  herein  used  shall  include  all  bonds  and 
notes  bearing  interest. 

"Descriptive  Definition. — Ownership. — Such  corporation  shall  own  the 
major  part  of  its  property  in  fee. 

"Location. — The  property  of  such  corporation  shall  be  located  princi- 
pally in  the  United  States,  unless  otherwise  provided. 

"Net  Income. — The  net  income  of  such  corporation  shall  be  its  net  earn- 
ings and  income  after  payment  of  all  operating  expenses,  maintenance 
charges,  rentals  and  taxes,  and  all  guaranteed  interest  and  guaranteed 
dividends  paid  by,  or  due  from,  it. 

"Eligibility  for  such  investment. — -Such  corporation  must  have  earned 
and  received  a  net  income  in  each  of  its  ttiree  fiscal  years,  or  three  nearer 
periods  of  one  year,  ne.xt  preceding  such  investment  not  less  than  twice 
the  annual  interest  for  the  current  year  on  all  its  indebtedness  secured  by 
the  mortgage  under  which  the  bonds  in  question  are  issued  and  all  prior 
liens,  unless  otherwise  hereinafter  specified,  and  shall  not  have  defaulted  on 
any  of  its  obligations  during  the  same  period;  Provided,  however,  that  said 
bonds  shall  mature  at  least  five  years  before  the  expiration  of  the  principal 
franchise  or  franchises  under  which  such  corporation  is  operated,  or  there 
shall  exist  some  definite  agreement  or  contract  with  the  grantors  whereby 
such  franchise  or  franchises  may  be  renewed  or  extended  from  time  to  time 
throughout  and  beyond  the  life  of  the  bonds  in  question,  and  or  that  by 
such  an  agreement  or  contract  the  security  of  said  bonds  is  adequately 
protected  and  preserved  to  the  bondholders,  and  a  copy  of  such  agreement 
or  contract  shall  be  filed  In  the  office  of  the  Bank  Commissioner  and  shall 
be  preserved  in  his  files  during  the  life  of  the  bonds  in  question. 

"Table  of  Eligible  Public  Service  Securities. — (a)  Mortgage  bonds 
of  any  such  electric  railroad,  street  railway,  gas,  electric  light  or  power  com- 
pany, incorporated  under  the  laws  of  Rhode  Island,  whose  property  is  lo- 
cated and  operated  chiefly  in  this  State. 

"(b)  Mortgage  bonds  of  any  such  electric  railroad,  street  railway,  gas 
and  electric  light  or  power  company,  incorporated  under  the  laws  of  any 
of  the  United  States;  Provided,  however,  that  the  said  bonds  of  any  such 
electric  railroad  or  street  railroad  company  shall  be  a  legal  investment  for 
such  deposits  and  income  only  in  case  such  company  shall  have  received 
average  gross  earnings  of  not  less  than  four  hundred  thou.sand  dollars  in 
each  of  its  three  fiscal  years,  or  three  nearer  periods  of  one  year,  next  pre- 
ceding such  investment,  and  if  said  bonds  are  issued  by  a  company  which 
carries  on  the  business  of  an  electric  railroad  or  street  railway  combined 
with  that  of  either  a  gas  company  or  an  electric  light  or  power  company,  or 
both  of  such  lands  of  business,  then,  in  such  case,  such  company  shall  have 
received  average  gross  earnings  of  not  less  than  six  hundred  thousand  dol- 
lars in  each  of  its  three  fiscal  years,  or  three  nearer  periods  of  one  year,  next 
preceding  such  investment;  and  if  said  bonds  are  issued  by  any  such  gas 
company  or  electric  light  or  power  company,  or  by  a  company  which  com- 
bines the  business  of  a  gas  company  and  an  electric  light  company,  and.  or. 
power  company,  or  any  two  such  businesses,  then,  in  such  case,  it  shall 
have  received  average  gross  earnings  of  not  less  than  two  hundred  thousand 
dollars  in  each  of  its  three  fiscal  years,  or  three  nearer  periods  of  one  year, 
next  preceding  such  investment. 

"(c)  First  or  refunding  mortgage  bonds  of  any  such  electric  railroad, 
street  railway,  gas,  electric  light  or  power  company  incorporated  in  any 
of  the  United  States,  which  are  in  operation  and  show  substantial  net  earn- 
ings and  which  are  guaranteed  as  to  principal  and  interest  or  assumed  by 
another  corporation  whose  bonds  would  be  a  legal  investment  under  the 
provisions  of  paragraph   (b)   of  this  clause. 

"(d)  First  or  refunding  mortgage  bonds  of  any  such  electric  railroad  or 
street  railway,  incorporated  in  any  of  the  United  States,  which  are  guar- 
anteed as  to  principal  and  interest,  or  assumed  by  a  steam  railroad  or  rail- 
roads whose  bonds  would  be  a  legal  investment  under  the  provisions  of 
Class  III  of  the  classification  of  steam  railroads  herein.  " 

"(e)  First  or  refunding  mortgage  bonds  of  any  such  electric  railroad, 
street  railway,  gas,  electric  light  or  power  company  which  has  leased  its 
property  to  any  other  corporation  whose  bonds  would  be  a  legal  investment 
under  the  provisions  of  paragraph  (b)  of  this  clause:  Provided,  however,  that 
said  lease  shall  extend  for  a  term  of  at  least  ten  years  after  the  maturity 
of  said  bonds  at  a  rental  at  least  equal  to  the  fixed  charges  and  taxes  of  the 
lessor.  Including  the  interest  on,  and  a  sinking  fund  for.  the  bonds  in  ques- 
tion, or  provides  for  the  payment  of  said  bonds  at  niaturity,  and  shall  re- 
quire the  operation  and  maintenance  of  the  leased  property;  and  provided, 
further,  that  an  authentic  copy  of  such  lease  shall  be  filed  in  the  office  of 
the  Bank  Commissioner,  and  such  copy  shall  be  preserved  in  liis  files  during 
the  life  of  the  bonds  in  question. 

"(f)  Equipment  bonds  or  equipment  notes  issued  by  any  such  electric 
railroad  or  street  railway  which  are  secured  by  a  first  lien  on  the  equipment 
against  the  purchase  of  which  said  bonds  or  notes  were  issued  at  not  exceed- 
ing eighty  per  centum  of  the  purchase  price  thereof;  Provided,  the  indenture 
under  wliicli  said  lien  is  established  contains  adequate  requirements  for  the 
maintenance  of  the  property  pledged  and  provides  that  an  equal  amount 
of  such  bonds  or  notes  shall  be  paid  annually  until  all  are  retired,  without 
the  release  of  the  lien  on  any  of  such  equipment. 

"(g)  Certificates  of  indebtedness,  commonly  termed  'receiver's  certifi- 
cates,' issued  by  a  receiver  of  any  such  electric  railroad,  street  railway,  gas 
electric  light  or  power  company  under  an  authorization  of  the  court  or 
courts  havmg  jurisdiction  over  such  receiver. 

"(h)  P'irst  mortgage  bonds  of  any  electric  railroad,  street  railway,  gas, 
electric  light  or  power  company,  described  In  paragraph  (b)  of  this  clause, 
which  is  incorporated  in  the  Dominion  of  Canada,  and  whose  property  is 
located  principally  in  said  Dominion;  Provided,  that  such  bonds  conform  in 
all  other  respects  to  the  provisions  of  paragraph  (b) ,  (c) ,  (d) ,  (e)  or  (f) 
of  this  clause. 

"(i)  Bonds  of  any  corporation  which  owns  more  than  ninety  per  centum 
of  the  capital  stock  and  of  the  outstanding  bonds  of  any  electric  railroad  or 
street  rail  way  company,  incorporated  in  this  State,  the  railway  of  which  is 
located  wholly  or  in  part  therein,  secured  by  the  deposit  in  trust  of  the  said 
stock  and  bonds  as  collateral,  and  which  corporation  has  paid,  in  each  fiscal 
year  for  the  five  years  last  preceding  such  investment,  dividends  of  not  less 
than  four  per  centum  per  annum  upon  all  its  outstanding  capital  stock;  or 
the  bonds  of  any  such  electric  railroad  or  street  railway  company  which 
are  secured  by  mortgage  on  its  property  and  are  guaranteed  as  to  principal 
and  interest  by  any  such  corporation. 

"(j)  First  mortgage  bonds  of  any  company  incorporated  in  this  State 
for  the  purpose  of  supplying  water  for  domestic  and  other  purposes;  Pro- 
vided, that  such  company  has  an  exclusive  franchise  to  serve  a  population 
of  not  less  than  ten  thousand  in  this  State,  which  franchise  e'ctends  at  least 
five  years  beyond  the  life  of  the  bonds  in  question,  and  that  said  bonds 
are  secured  by  a  mortgage  of  the  property,  rights  and  franchises  of  such 
company. 

"Bonds  of  Telephone  Companies. — Clause  VI.  In  the  bonds  of  any 
telephone  company  incorporated  in  any  of  the  United  States  whose  property 
is  located  chiefl.v  in  the  United  States;  Provided,  that  such  telephone  com- 
pany has  met  the  following  roquironients  during  each  of  its  five  fiscal  years 
next  preceding  such  investment,  viz.: 

"(a)  That  the  average  gross  income  of  such  telephone  company  shall 
have  been  not  less  than  ten  million  dollars  per  annum. 

"(b)  That  such  telephone  company  shall  have  paid  the  matured  prin- 
cipal and  interest  of  all  its  indebtedness. 

"(c)  That  such  telephone  company  shall  have  earned  and  paid  cash 
dividends  on  all  its  outstanding  issues  of  stock  at  the  rate  of  not  less  than 
six  per  centum  per  annum,  and  that  the  amount  of  such  cash  dividends 
shall  have  excoedoti  the  .sura  reciuired  to  pay  the  interest  upon  its  entire 
outstanding  indebtedness,  including  the  bond  Issue  in  question. 

"And  provided,  further,  that  such  bonds  shall  bo  secured  either: 

"(1)  By  a  first  mortgage  covering  at  least  seventy-five  per  centum  of  the 
property  of  such  company,  including  its  franchises  and  otner  similar  rights 
and  privileges,  and  limiting  the  amount  of  the  bonds  issuable  thereunder 
to  seventy-five  per  centum  of  the  value  of  the  property  mortgaged,  ex- 
cluding any  valuation  of  said  franchises,  rights  and  privileges,  or 

"(2)  By  the  deposit  with  a  trust  company  of  bonus  and  shares  of  stock 
of  other  telephone  corporations,  under  an  indenture  of  trust  which  limits 
the  amount  of  bonds  so  secured  to  seventy-five  per  cent  of  the  value  of  the 
securities  deposited  as  stated  and  determined  in  said  indenture,  and  pro- 
vided that  during  each  of  the  five  years  next  preceding  such  investment 
the  annual  interest  and  dividends  paid  in  cash  on  the  securities  deposited 
have  amounted  to  not  less  than  fifty  per  cent  in  excess  of  the  annual  interest 
on  the  bonds  outstanding  and  secured  by  said  deposit. 

"A  true  copy  of  the  mortgage  or  indenture  of  trust  securing  said  bonds 
shall  be  filed  in  tho  office  of  the  Bank  Commissioner  and  shall  be  preserved 
during  the  life  of  said  bonds. 

"The  aggregate  investment  of  such  deposits  and  income  by  any  bank, 
savings  bank  or  trust  company  in  the  bonds  of  any  one  such  telephone 
company  at  par  value  shall  not  exceed  two  per  centiun  of  said  deposits 
held  by  it." 

Under  Clause  VII  a  bank  may  invest  in  the  capital  stock  of  any  bank  or 
trust  company  Incorporated  under  the  laws  of  any  of  the  New  Bngland 
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states,  or  New  York  State,  or  of  any  national  banking  association  doing 
business  in  said  States.  Holdings  both  by  investment  and  as  security  for 
loans  are  limited  to  not  more  than  25%  of  a  bank's  deposits.  No  more 
than  3%  of  the  deposits  shall  be  invested  in  the  stock  of  any  one  such 
corporation,  nor  shall  such  corporation  hold,  both  by  investment  and  as 
security  for  loans,  more  than  one  quarter  of  the  capital  stock  of  any  one 
such  bank,  trust  company  or  national  banking  association. 

Clause  VIII  concerns  limit  of  deposits  in  any  one  bank.  Clauses  IX, 
X,  XI  and  XIII  concern  real  estate  loans  and  personal  securities.  The 
full  text  of  these  sections  will  be  found  in  the  "Chronicle"  of  May  20  1911, 
page  1388. 

Clause  XII  permits  investment  in  the  note  or  notes  of  a  gas,  water, 
electric  light  or  power,  telephone,  electric  railroad  or  street  railway  company 
incorporated,  or  doing  business,  in  this  State,  which  has  paid  dividends  of 
at  least  4%  in  each  fiscal  year  upon  all  its  issues  of  capital  stock  for  5  years 
next  preceding  the  date  of  such  investment;  Provided,  the  principal  of  said 
note  or  notes  matures  at  a  time  not  exceeding  3  years  from  the  date  of 
investment  therein;  and  provided,  further,  that  said  note  or  notes  shall  ma- 
ture at  least  5  years  before  the  expiration  of  the  principal  franchise  or 
franchises  under  which  said  gas,  electric  light  or  power,  telephone,  electric 
railroad  or  street  railway  company  are  operated:  and  provided,  further,  that 
the  aggregate  amount  so  invested  by  any  bank,  savings  bank  or  trust  com- 
pany in  the  note  or  notes  of  any  such  corporation,  together  with  the  bonds 
and  other  securities  of  such  corporation  held,  shall  not  exceed  2%  of  said 
deposits  held  by  it. 

Securities  taken  in  settlement  of  debt  may  be  held  under  Clause  XIV,  but 
the  non-legal  securities  so  obtained  shall  be  sold  within  five  years  after 
being  acquired,  unless  the  time  is  extended. 

"General  Provisions. — Clause  XV.  (a)  Securities  acquired  after  the 
passage  of  tliis  Act,  which  were  legal  investments  when  acquired,  need  not 
be  disposed  of  if  it  happens  afterwards  that  the  net  income  of  the  corpora- 
tion issuing  such  securities  shall  fall  below  the  limit  fixed  by  this  Act,  or, 
in  the  case  of  a  city,  county,  town  or  district,  if  the  debt  limit  is  exceeded, 
unless,  in  tlie  judgment  of  the  Commissioner,  it  is  hazardous  to  retain  the 
same,  in  which  case  said  Commissioner  may  give  directions  in  writing  re- 
quiring the  disposal  of  such  securities,  and  when  such  directions  are  given, 
such  securities  shall  be  disposed  of  within  one  year  from  the  date  of  such  no- 
tice, unless  an  extension  of  time  is  granted  by  said  Commissioner. 

"(b)  Bonds  which  are  legal  investments  under  the  foregoing  provisions 
of  this  chapter  and  are  secured  by  a  mortgage  which  provides  for  payments 
to  a  sinking  fund  shall  cease  to  be  legal  investments  if  the  corporation  issuing 
such  bonds  shall  at  any  time  fail  to  make  such  payments.  And  such  bonds 
shall  not  be  legal  investments  under  the  provisions  of  this  section  so  long 
as  any  such  payment  is  in  arrears  and  unpaid. 

"(c)  If  a  corporation  is  formed  by  a  consolidation  or  merger  of  two  or 
more  corporations,  and  it  is  desired  to  ascertain  the  legality  of  the  bonds 
of  the  successor  corporation  for  investment  of  savings  deposits,  the  earnings 
and  income  of  the  several  predecessor  and  constituent  corporations  shall  be 
consolidated,  and  the  aggregate  corporate  income  so  ascertained  shall  be 
regarded  as  that  of  one  and  the  same  continuous  corporation  represented 
by  the  successor  corporation;  or,  if  a  corporation  shall  acquire  by  purchase 
the  property  and  franchises  of  another  corporation,  and  a  bond  issue  is 
made  for  the  financing  of  the  transaction,  the  legality  of  the  bonds  so  issued 
with  the  other  bonds  of  the  purchasing  corporation  shall  be  ascertained  by 
the  same  process  as  in  the  case  of  a  consolidation  or  merger  above  pro- 
vided, subject  to  the  rules  applying  to  the  several  classes  of  corporations 
described  under  the  preceding  clauses  of  this  chapter. 

"(d)  If  the  net  earnings  and  income  of  any  corporation  whose  bonds 
have  been  a  legal  investment  under  the  provisions  of  this  chapter  shall  fall 
somewhat  below  the  requirements  of  this  chapter  for  a  period  of  not  ex- 
ceeding two  successive  fiscal  years,  and  in  the  following  year  such  earnings 
and  income  shall  be  restored  to  the  required  amount,  said  corporation,  after 
such  restoration  of  income,  shall  be  regarded  as  having  complied  with  said 
requirements  during  said  period,  but  during  the  period  of  failure  to  earn 
the  required  amount  no  investment  shall  be  made  in  the  bonds  of  a  cor- 
poration so  situated. 

"(e)  Serial  maturities  of  bonds  shall  be  considered  equivalent  to  sink- 
ing fund  provisions. 

"Of  the  Segregation  of  Assets. — Clause  XVI.  (a)  Every  bank  or  trust 
company  which  maintains  a  savings  or  participation  department,  or  solicits 
or  receives  deposits  as  savings  or  on  participation,  shall  invest  all  deposits 
therein,  or  so  received,  according  to  the  requirements  of  this  chapter,  and 
such  deposits,  invested  or  uninvested,  shall  be  set  apart  for  the  exclusive 
protection  of  the  deposits  in  said  savings  or  participation  department,  and 
shall  not  be  liable  for,  or  be  used  to  pay,  any  other  obligation  or  liability 
of  such  bank  or  trust  company  until  after  the  payment  of  all  the  deposits 
in  said  savings  or  participation  department. 

"(b)  The  foregoing  provision  as  to  the  character  of  the  investment  of  sav- 
ings or  participation  deposits  shall  not  render  illegal  any  investments  of  such 
deposits  made  prior  to  May  26  1908,  nor  compel  the  change  of  such  invest- 
ments for  those  prescribed  by  this  chapter,  e.xcept  as  hereinafter  provided. 

"(c)  If  any  bank  or  trust  company  shall  continue  to  hold  such  invest- 
ments of  non-legal  character  made  prior  to  May  26  1908  which,  in  the 
opinion  of  the  Bank  Commissioner,  are  hazardous  and  unsafe  for  the  invest- 
ment of  savings  deposits,  said  Commissioner  may,  by  giving  notice  in 
writing,  require  such  bank  or  trust  company  to  dispose  of  such  investments, 
to  substitute  other  investments  of  a  character  in  conformity  with  the  re- 
quirements of  this  chapter  within  one  year  from  the  date  of  receipt  of  such 
notice,  and  said  bank  or  trust  company  shall  make  such  disposal  or  substi- 
tution in  accordance  with  such  requirement;  but  if  it  shall  appear  on  written 
request  of  such  bank  or  trust  company  that  additional  time  is  reasonably 
necessary  in  which  to  make  such  disposal  or  substitution  in  order  to  avoid 
unnecessary  sacrifice,  said  Commissioner  may  grant  a  reasonable  extension 
of  time  for  the  compliance  herewith. 

"(d)  If  any  investment  of  the  savings  or  participation  department  of 
any  bank  or  trust  company,  which  has  been  set  apart  as  provided  in  (a) 
of  this  clause,  shall  be  in  default  in  payment  of  either  principal  or  interest, 
such  investment  shall  promptly  be  reduced  in  its  book  value  approximately 
to  the  market  value  of  the  same. 

"(e)  The  uninvested  funds  of  the  savings  or  participation  department 
of  any  such  bank  or  trust  company  shall  be  kept  in  a  distinct  deposit  ac- 
count or  accounts  or  demand  certificates  of  deposit  in  such  manner  that  the 
same  can  be  readily  identified  as  clearly  belonging  to  the  segregated  assets 
of  such  savings  or  participation  deposits. 

"(f)  Every  bank  or  trust  company  shall  keep  an  accurate  account 
wherein  shall  appear  a  complete  list  of  the  assets  set  apart  for  the  exclu- 
sive protection  of  savings  or  participation  deposits  held  by  it,  showing  the 
par  value,  book  value,  and,  periodically,  as  often  as  a  report  is  made  to  the 
Bank  Commissioner  shall  enter  in  such  account  the  fair  market  value  of 
each  of  the  investments  of  said  assets. 

"(g)  The  Bank  Commissioner  in  requiring  the  substitution  of  invest- 
ments under  the  provisions  of  (c)  of  this  clause  shall  not  require  changes  or 
substitutions  aggregating  in  any  one  year  more  than  two  per  centum  of 
the  savings  or  participation  deposits  of  any  such  trust  company  at  the 
time  of  the  passage  of  this  Act. 

"Of  Savings  Bank  Investments  Made  Before  the  Passage  of  This 
Act. — Clause  XVII.  (a)  The  provisions  of  this  chapter  shall  not  render 
illegal  any  investments  held  by  any  savings  bank  prior  to  May  26  1908. 
nor  require  the  change  of  any  such  investment  for  those  herein  prescribed 
for  the  investment  of  savings  deposits;  Provided,  however,  if  any  savings 
bank  shall  hold  any  such  investment  or  investments  which  are  in  default  in 
the  payment  of  interest  or  dividends  thereon,  or  which,  at  any  time,  in  the 
opinion  of  the  Bank  Commissioner,  are  hazardous  or  unsafe  for  the  invest- 
ment of  savings  deposits,  the  Bank  Commissioner  may  by  notice  in  writing 
require  such  savings  bank  to  dispose  of  such  investments;  and  such  savings 
bank  within  one  year  from  the  receipt  of  such  notice,  unless  such  time  shall 
be  extended  by  the  Commissioner,  shall  dispose  of  the  same;  Provided, 
further,  said  Commissioner  shall  not  require  the  disposal  of  investments 
aggregating  in  value  in  any  one  year  more  than  two  per  centum  of  the 
amount  of  the  deposits  of  such  savings  bank. 

"Defaulted  Bonds. — Clause  XVIII.  If  any  bonds  held  by  any  savings 
bank  shall  be  in  default  either  in  principal  or  interest,  such  investment  shall 
promptly  be  reduced  in  its  book  value  approximately  to  the  market  value 
of  the  same." 

Clause  XIX  relates  to  "loans  to  officers  of  savings  banks." 

Clause  XX  provides  that  bonds  bought  below  par  shall  be  entered  on  the 
books  and  returns  of  the  corporation  holding  the  same  at  the  actual  cost 
price  thereof,  and  the  discounts  in  the  price  thereof  may,  by  an  equal 
annual  amortization,  be  extinguished  so  as  to  gradually  bring  the  book  value 
thereof  to  par  at  matiu-ity. 

Under  Clause  XXI  it  shall  not  be  lawful  for  any  savings  bank  to  borrow 
money  for  the  purpose  of  investing  or  loaning  the  same,  but  this  shall  not 
be  so  construed  as  to  prevent  any  savings  bank  from  borrowing  for  the 
purpose  of  meeting  a  run  or  unusual  withdrawals  by  its  depositors,  and  in 
no  case  shall  such  borrowing  exceed  10%  of  the  deposits  of  any  such  sav- 
ings bank. 
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Note. — For  debts  of  minor  civil  divisions  not  found  among  the  statements 
given  below,  see  "Additional  Statements"  at  the  end  of  this  State. 


BBISTOL. 

This  town  is  in  Bristol  Co.  Incorp. 
In  1746.    Popn  1910,  8.565. 

Sewer  Bonds. 
3Ms  g     M-S  $55, 000c.  .-Sept  1  1930 
4s  M-S     40,000c    1932 

Refunding  Bonds. 
3Hs        M-S$  100,000c... Sept  1  19,30 
BOND.  DEBT  Oct  1914..  .S195,000 

Floating  debt 4,050 

Sinking  fund. 41,432 

Assess,  val.  '13  (abt.  act.). 7,244, 400 
Town  tax  (per  51.000)    1914. .$14. 30 

INTEREST  on  notes  Is  paid  In 
Bristol,  R.  I.;  on  bonds  In  Providence 
at  the  Industrial  Trust  Co. 


BUBRILLVILLE. 

This  town  Is  situated  In  Providence 
Co.    Inc.   1806.    Pop'n   1910,  7,878. 

Funding  Bonds. 
3Hg'99  M-S  $60,000c...Sept  1  1939 

Highway    Improvement   Bonds. 
4s  s  '97  J-J     $15,000c&r  Jan  l'18-'22 
(Part  due  every  five  years) 

Refunding  Bonds. 
3Hg'02M-S  $40,000c...Aug  1  1942 
BOND.  DEBT  Jan  29  •14.-5120,000 

Note  debt 26,100 

Slnklngfund 24,296 

Cashonhand 15,937 

Assess,  val.  (80%  act.)  •13.4,462,450 
Tax  rate  (per$l,000)  1913 513.00 

INT.  at  Industrial  Tr.  Co.,  Prov. 


leaving  $101,677.48  as  the  town 
debt  remaining.  Bonds  Numbers 
151  to  191  (all  Inclusive)  remain  as  an 
obligation  ot  the  town  of  Johnston. 
The  bonds  given  below  are  those  re- 
maining as  an  obligation  of  the  town 
after  division.  Chap.  882,  Laws  of 
1912.  increases  the  limit  of  debt 
which  may  be  incurred  by  this  town 
(not  counting  temporary  loans)  to 
5%  of  the  taxable  property. 

Refunding  Bonds. 

4s  '08     J-J  J $30.0000 1918&'23 

I   40.000c.. 1928  &  1933 

Qen.  Imp.  &  Road  Bonds — Gold 
4s  g  F-A  $41.000c&r.Feb  1  1917 
BOND.  DEBT  Oct.  25  '13  $111,000 

Notes   outstanding 63,500 

Sinking  fund 14.693 

Assess,  val.  '13  (i^  act.)... 3, 3.17, 450 
Town  Tax  (per  $1,000)  1913-. $13.00 
Population  In  1910 5,935 

INTEREST  payable  by  Rhode  Isl- 
and Hospital  Tr.  Co.,  Providence, 
and  Nat.  Shawmut  Bank,  Boston. 


CENTRAL  FALLS. 

This  city,  Incorp.  In  1895,  assumed 
the  debt  of  the  old  are  district  (which 
is  now  a  part  of  the  city) ,  and  a  part 
of  the  debt  of  the  town  of  Lincoln. 

Fire  District  Bonds. 
4  Hs  g    M-N  S20,000c.May  15  '15-19 

City  Bonds. 
4s  g        J-D   S130.000c.Dec  1  •14-^26 

Bridge  Bonds. 
4s  '05     F-ASIOO, 000c. .Aug  1921-30 

Refunding  Bonds. 
4s  g  '08  F-AS200,000c_Aug  1   •28-'47 
BOND.  DEBT  Oct  1  1914    .^450,000 

Floating  debt. 292,000 

Assess,  val.  '14  (4-5  act.). 11, 702,463 

Tax  rate  (per  $1,000)  1913 $15.00 

Population  In  1910 22.754 

INT.  at  Industrial  Tr.  Co..  Prov. 


LINCOLN. 

This  town  is  In  Providence  Co. 
Inc.  1871.  Population  1910,  9,825. 
4s  g  A-OS125,OOOo..-Oct  15  1928 
BOND.  DEBT  Oct  17  1914  .S125,000 

Floating  debt 115,000 

Sinking  fund  and  cash 73.822 

Assess,  val.  '14  (80%  act.). 5, 765, 260 
Tax  rate  (per  $1,000)  1914 $12.00 

INT.  at  Industrial  Tr.  Co.,  Prov. 


CSANSTON. 

This  city  is  in  Providence  Co.  Inc. 
1754.     Population  1910,  21,107. 

Gold  Bonds. 
4s  g  '92  J-J  S  1.50, 000c&r_ July  1  1922 
4s  g  '95  F-A  100,000c&rAug  15  1925 
4s  g  '94  F-A  135,000c&r-Aug  1  1929 
4s  g  '97  J-J  150,000c&r.July  1  1937 
4s  g  '05  J-J  50,000c&r.Jan  1  1945 
3  Hs'99  M-N  50,000c&r.Nov  1  1939 
4s  g  '07  M-N  lOO.OOOc&r.May  1  1947 
BOND.  DEBT  Apr  18  1914-$735.000 

Floating  debt 350,020 

Sink,  fund  &  other  assets...  328.316 
NET  DEBT  Apr  18  1914.. _  7.56,704 
Assess,  val.  '13  (abt.  act.)  23,386.355 
Tax  rate  (per  $1,000)  1913 $13.00 

INT.  payable  at  City  Treas.' office. 


NABEAGANSETT. 

This  place,  located  In  Washington 
Co.,  was  Incorp.  as  a  town  June  1901. 

Highway  Bonds. 
4Hs'13  M-NS  10,000-. Nov  1  •16-'23 

Sewage-Disposal  Bonds. 
5s  A-O     55. 000c 1915 

General  Bonds. 
4s  g  '99  J-J    S(JO,OO0c..Aug  15  1929 

Improvement  Bonds. 
4s  g  '88  M-N  S100,O00c.Aug  15  1919 
TOTAL  DEBT  Sept  1913.  .5230,605 
Assess,  val.  (2-3  act.)  '13-. 4,463. 630 
Total  tax  (per  $1,000)  1913. ..$15.00 
Population  In  1910 1.250 

INT.  on  sewer  bonds  at  N.  W. 
Harris  &  Co.,  Inc..  Boston;  on  im- 
provement bonds  at  J.  P.  Morgan  & 
Co.,  N.  Y.;  on  general  bonds  at  Nat. 
Shawmut  Bank,  Boston. 


4s  g '93  J-J 
4s  g '93  J-J 
4s  '97     J-D 
4s  g  '08  J-J 


EAST  PROVIDENCE. 

This  town  Is  In  Providence  County, 
Incorp. March  1  1862.     School  bonds 
below   are  excluded   In  ascertaining 
borrowing  capacity. 
4s  '11     J-J     S75.000C..  -  July  1  1951 

Town  Bonds. 

4s  '88     M-S  $20,000c 1915-1918 

25,000c. --July  1  1923 
120,000c.July  1  •33&'43 
100,000c..J'ne  15'22&47 
200,000c- --Jan    1  1958 

School  Bonds 
4s  '08     J-J    $76,O00c...July  1  1948 
4Hs'llJ-J      80, 000c...  July  1  1951 

4Ks'13  J-J       18.000 July  1  1953 

BOND.  DEBT  Oct  1914.. .$540 ,000 
School  bonds  (additional)..   174,000 

Floating  debt 100,000 

Sinking  fund .59,734 

Total  valuation  1914 14,029,4.55 

Town  tax  (per  $1,000)  1914. ..$15.00 
Population  In  1910 15,808 

INT.  payable  at  the  Rhode  Island 
Hospital  Trust  Co.,  Providence,  and 
City  Trust  Co.,  Boston. 


1930 

1923 

1928 
1954 


EAST  PEOVIDENCE  FIRE  DIST. 

4Hsg    J-J     $35,000c. . -July  1  1917 
4HsgJ-J  50,000c...  July  1  1922 

4!^sg    J-J     100,000 July  1  1932 

BOND.  DEBT  May  1914. .$185,000 
INT.  at  Industrial  Tr.  Co.  Prov 
The  above  bonds,  while  issued  by  the 
district,  have  been  assumed  by  the 
E.  Prov.  Water  Co.,  which  purchased 
the  system  some  years  ago.  Al- 
though thus  assumed,  the  district 
has  not  been  relieved  of  the  respon 
sibility  of  their  payment. 


NEWPORT. 

Newport    Is    In    Newport    County. 
Settled  In   1639;  Incorporated  1784; 
re-chartered  In  1853. 
4s  '14     J-D  .$30 ,000.. June  1  •15-'24 

Police=Station  Bonds. 
4>^s'13M-N  S70,000 1914-1927 

City  Hall  and  Impt.  Bonds. 
4s  g      M-N  $153,000c..May  15  1948 
4s  g         J-J       18,000c-. July  25  1930 

Industrial  School  and  Consol. 
4s  M-N  5146,000c-. May  15  1923 

33^sg      M-N     15,000c--Nov  15 

Public  Improvements. 
4s  g       M-N  5 100, 000c... May  1 

School  House. 

4s  g        J-J     S40.000C Tan    1 

3  Ks'04  J-D    150.000c June  1 

4s  '08  J-J  24, 000c. .July  1  '1.5-'.38 
4Ks'14  M-S  125,000c..Mar  2  '15-'39 

Easton  Beach  Impt.  Bonds. 
4s  g  '12  M-N  $24,0l)0c.May  1   'l.5-'22 
4s  '13     ...      22,000c 1915-1923 

Park  Bonds. 
4s  g        F-A  S40,000c..Feb   15  1927 

Athletic  Field  Bonds. 
4s  '13     M-S  $27,000-Mar  15  •15-'23 

Sewer  Bonds. 
4s  M-N  535,000c. ..Nov   1  1916 

4s  F-A     98, 000c. -.Feb   1  1918 

Sewer  and  Street  Improvement. 
4s  A-O  570,000c-. Apr   15  1921 

4s  g  F-A  50,000c... Aug  1  1929 
3Hsg  J-J  50,000c.. July  25  1915 
3Hsg  J-J  50, OOOc-. July  25  1930 
BOND.  DEBT  Oct  15 '14  .$1,337,000 

Note  debt.- 65,000 

Slnklngfund 488,800 

Total  assessed  val.  1914 -.62.390.800 
(Assessment  about  90%  actual  val.) 

Tax  rate  (per  51,000)  1914 513.80 

Population  In  1910 27.149 

INT.  at  Newport  except  on  Indus- 
trial School  Loan ,  which  is  payable  at 
Bay  State  Trust  Co.,  Boston. 

CITY  PROPERTY. — The  City 
owns  real  estate  valued  by  tax  asses- 
sors at  51,245,942.80,  consisting  of 
land  valued  at  5417,917.70  and  Im- 
provements valued  at  579S,0-'5  10. 


EAST  PROVIDENCE— WATCHE 
MOKET  FIRE  DIST. 
Sewer  Bonds. 

4Hs'09  J-J  530, OOOc. -July  1  1919 
BOND.  DEBT  Oct  12  1914  $30,000 
Assess,  val.  '13  (abt.  act.)  -4.435,319 

Tax  rate  (per  $1,000)  1913 .$1.50 

Population  in  1913  (est.) 9.000 

INT.    at   N.    W.    Harris   &    Co., 
Inc.,  Boston. 


JOHNSTON. 

This  town  Is  In  Providence  County 
and  was  Incorporated  Mch.  6  1759. 
On  June  1  1898  a  portion  of  this  town, 
representing  about  Ove-sevenths  o 
the  assessed  valuation,  was  annexed 
to  the  City  of  Providence.  The  com- 
mission appointed  to  apportion  the 
debt  to  be  assumed  by  the  city  of 
Providence  reported  that  the  city's 
share  of  the  net  debt  is  $255,720.64, 


NORTH  KINGSTOWN. 

This  town  Is  In  Washington  County 
Inc.  Oct.  28  1674.    Pop'n  '10,  4,048. 

Funding  Bonds. 
4s '05   M-S  $125. OOOc. -Dec   1  1940 
BOND.  DEBT  Nov  2  1914-8125,000 

Floating  debt 30,000 

Slnklngfund .33.094 

Assess,  val.  1914 4,853,405 

Tax  rate  (per  51,000)  1913---$10.00 

INT.  at  Industrial  Tr.  Co.,  Prov. 


NORTH  PROVIDENCE. 

This  town  is  In  Providence  Co. 
Incorporated  1765.  By  a  special 
Act  of  the  Legislature  this  town  Is 
given  authority  to  borrow  up  to  7% 
of  Its  assessed  valuation. 

Funding  Bonds. 
4sg'05  A-O  $65,000c...Oct    1  1935 
4)^sg    J-J       50,000-.  July  1  '14-'42 
BOND.  DEBT  Oct  23  1914  $115,000 

Floating  debt 70.000 

Sinking  fund.  &c 13.500 

Assess,  val.  (Ji  act.)  '14.-5.243,280 
Total  tax  (per  $1,000)  1914. ..$12.00 
Population  In    1910 5.407 

INT.  at  Industrial  Tr.  Co.,  Prov. 
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PAWTUCKET. 

This  city  Is  In  Providence  County. 
Incorporated  March  27   1885. 

General  FundiiiK  Bonds. 
4s  '08     J-J  82;W.000c&r  July  1  1948 

General  Debt  Bonds. 
48  K  '85  J-J  542.0000-.. July  1  1015 
4s  '89  J-J  /  49,000c... July  1  1919 
1 100.000c  July  1  ■24&'29 
4sg'93  A-O  552.000c... Apr  1  1923 
4s  g  "96  J-J  237, OOOc&r. July  1  1936 
4s  g  '97  M-N  130.000c&r  May  1  1937 
3Msg  •02J-D  131,000r...Junc  1  1922 
4s  E  '04  M-N  490.000c. ..May  1  1944 
4s  g  '94  --.    258.000c. --July  1  1934 

Sewer  Bonds. 
4s  e '93  A-O$3,>0.000c-..Apr  1  1923 
3HsB'00A-O  26,000r..-Apr  1  1930 
4s  B  '94  J-J  167.000c&r  July  1  1934 
4s  g  '97  M-N  225,000c&r.May  1  1937 
4s  B  '04  M-N  35,000c-.. May  1  1944 
4s  g  '08  J-J  80.000c. ..July  1  1948 
iy-s  g '10  J-J  90, 000c...  July  1  1950 
4>lsgl2.-      40,000c&r  Dec  1  1952 

Bridge  Bonds. 
4s  c  '04  M-N  S25.000c-..May  1  1934 

School  Bonds. 
3Hs'02gJ-D  S32.000r-..June  1  1922 
3  HSB'99A-0  50.000c&r  Apr  1  1939 
4sg'04M-S  120,000c... Mch  1  1929 
4s  '08  J-J  94, 000c &r. July  1  1938 
4J^g'12---      40,OOOc&r-Dec  1  1942 

street  Improvement  Bonds. 
3J4sg'99A-0  .$100,000r..Apr    11939 

Highway  Bonds. 
4s  B  '05  M-N  $210,000C-.Nov  1  1935 
4Hs'10  J-J     125.000c.. -July  1  1950 
4J1?'12--.      40,000c&r-Dec  1  1952 

Fire=Station  Bonds. 
4s  g  '05  M-N  S21, 000c. -.Nov  1  1930 
4Jig'12  ..-      35.000c&r-Dec  I  1937 

Public  Park  Bonds. 
4Hsg'10J-J  S40,000c..-July  1  1950 
4>^g'12..-      20,000c&r.Dec  1  1952 

Refunding  Bonds. 
4Hsg'10J-J  $200,000c-JuIy  1  1950 

Water  Bonds. 
4s  '89  J-J  $400,000c--.JuIy  1  1919 
3Hsg'00A-O  37.000r...Apr  1  1930 
4s  g '94  J-J  70, 000c... July  1  1934 
4s  g  '97  M-N  lOO.OOOc&r.May  1  1937 
4s  g  '04  M-N  100,000c... May  1  1929 
fl40.000c&r.J'ly  '18  &  '23 
140.000c&r  J'ly  1  '28&  *33 
.  85,000c&r..-July  1  1938 
4J^sg'10J-Jf75.000cJuly  1  •15,'20'25 
I50.000c-July  1  '30  &'35 
4Hg'12J-D   175, 000c.  Dec  1   '17-'37 

($35,000  due  every  5  years.) 
4J^sl4  J-D   175,000c.June  1  '15-'39 

Recapit'n  of  Debt  Jan.  1  1914. 

General  debt $3,409,000 

Sewer  debt 1,013,000 

■Water  debt 1,372,000 


4sg'08J-J 


Total  bonded  debt $5,794,000 

Floating  debt. 554.092 


Total  debt $6,348,092 

Less  Sinking  Funds — 

General $770,518 

Sewer 250,988 

Water 529,784  1,551.290 


NET  DEBT  Jan  1  1914-$4.796,802 
Assessed  valuation,  real. .42,984,780 

Assessed  val.,  personal 8,350,720 

Personal  prop.  (Intangible)   2,405,570 

Total  valuation  1913 53,741,070 

(Assessment    fair    cash    value.) 
Tax  rate  (per  SI, 000)  1914. ..$16.50 

Population  In  1905 43,381 

Population  In  1910 51,622 

INTEREST  Is  payable  at  the  First 
National  Dank  of  Boston. 


Refunding  Water  Loan. 

3s  g  •O0M-.NS2,100,000c&rMay  1  1930 

Highway  Loan. 
4s  g  '94  M-N  .$l,200,000r.May  1  1924 
3s  g  '00  M-N  300,000c&r.May  1  1930 
4s  g  "06  M-N  300,000c&r.Nov  1  1936 

JOHNSTON  BONDS  (Annexed). 

School  District  No.  15. 
4s  '94     A-O  $30. 000c. ..Oct    1  1924 

School  District  No.  1. 
4s  '97     M-N  $17,0000.. -Nov  1  1927 

INTEREST  on  the  bonds  Is  pay- 
able as  follows: 

Park  loans  due  1922;  highway  due 
1930  and  1936;  public  Improvement 
1929;  school  1927;  sewer  1921  to 
1923.  1925  to  1930,  and  1930;  water 
1916  and  1923.  1927  and  1930,  and 
bridge  loan  at  National  City  Bank, 
N.  Y.,  and  at  the  City  Treasury  In 
Providence;  on  Johnston  school 
bonds  at  Industrial  Trust  Co.  In 
Providence;  on  Johnston  town  bonds 
at  Union  Trust  Co.  In  Providence: 
on  all  other  loans  at  City  Treasury. 

TOT.  DEBT,  SINKING  FUNDS, 
ETC.— 

Oct.  1  1914. 
Bonded  debt  (Incl.  water 

debt) $18,816,000 

Floating  debt 3/19^,014 

Total    debt $21,914,014 

Sinking  funds,   &c _8,390,937 

Net  debt $13,523,077 

Water  debt  (Incl.  above) .  $3,154,000 
The  notes  outstanding  on  Oct.  1 
1914  representing  the  floating  debt 
were  Issued  for  and  are  chargeable 
to  the  following  accounts: 
Receiving  tomb.  North  Bur- 
ial Ground $5,000 

School  houses  and  lots 127,000 

Harbor  improvement 635 ,000 

Public  playground 212 ,000 

Highways,  special 1,873,()00 

Public  comfort  station 49,014 

Olneyville  grade  crossing 47  ,000 

Elec.  wires  (placing  imderg'd)     5,000 

Public  bath  houses 39 ,000 

Dexter  Asylum,  loan  account  76.000 

Police  station,  2d  Ward 5.000 

Fire  stations 5,000 

City  Hall  alterations 20 ,000 

Total.. .$3,098,014 

WATER  WORKS. — The  water 
works  construction  account  to  Oct.  1 
1914  amounted  to  $7,071,283.41.  In 
year  1913-14  Income  from  water 
rents,  &c.,  was  $843,154.28;  cost  of 
maintenance  and  interest  on  water 
loans,  $398,471.43;  transfer  to  de- 
preciation and  extension  fund,  $139,- 
091.96;  surplus,  $305,590.89.  The 
total  value  of  city  property  In  1913 
was  as  follows:  Real  estate  (including 
water  works  valued  at  $4, 897, 091. 08), 
$17,367,006.08;  personal  property, 
$903,042.85.  Trust  funds  were 
valued  at  $617,764.23. 

ASSESSED  VALUATION— 
1914.  1913. 

Real  est-$212,030,840  $208,255,100 
Personal -*132, 173,580     126,514,640 

Total 344,204,420     334,769,740 

Taxp.M-  $16.50  $16.50 

Amount 

of  tax-     $4,716,821       $4,660,064 
*  Includes  $77,004,120  intangible 
property,  which  is  taxed  at  $4  per 
$1,000. 

POPULATION.— In  1910,  224,- 
326;  1905,  198,635;  1900.  175,597. 


PEOVTDENCE.     W.  L.  Clarke.  Tr. 

The  city  Is  situated  In  Providence 
County,  which  has  no  debt.  On  [ 
June  1  1898  a  portion  of  the  town  of  i 
Johnston,  representing  about  live- 
sevenths  of  the  assessed  valuation, 
was  annexed  to  the  city  of  Provi- 
dence, and  the  latter  was  to  assume 
5255,720.64  of  the  net  debt  of  the 
old  town  of  Johnston.  City  was 
Incorporated  1832.  None  of  the 
city's  bonds  Is  tax-exempt. 

School  Loan. 
4s  g  '95  M-N  $300,000r..May  1  1925 
48  g  '97  A-O  .500,000c&r.Apr  1  1927 
3Hsg'09M-N  3.")0,()00r...May  1  1929 
3Hsg'04M-N  3()0,000r...Nov  1  1934 
3Hsg'06J-D  300,000r-..June  1  1936 
3  J^sg  M-N  600,0()0rMay  1  '37  &  '39 
4s  K '13M-N30n.000r....Nov  1  1943 

Fire  and  Police  Loan. 
3HsB'02.M-N  $258,000r.-Nov  1  1932 

Bridge  Loan. 
3Msg'04M-N  $200,000r..Nov  I 

Sewer  Loan. 
4s  g  '91  J-JSl,125,000c&rJuly  1  1921 
4s  g '92  M-S  .OOO.OOOc&r.Mch  1 
4s  g  "93  A-O  SOO.OOOc&r.Apr  1 
48  B  "95  M-N  800,000c&r.May  I 
4s  g  '90  J-D  500,00()c&r.June  1  1926 
4s  g '97  A-O  .'J0,000c&r.Apr  11927 
3  MaE'98A-0  200.000C(S:r.Apr  1  1928 
3s  B  '99  M-N  2.")0.000c&r.May  1  1929 
3s  B  '00  M-N  300,0000-.. May  1  19.30 
3SB'01  M-N  ;}0(),000r..-May  1  1931 
3HsB'03M-N  .000,OOOr...Nov  2 
3  ><isg'04M-N  20(),000r.--Nov  1 
48  '00  B  M-N  350,000c- 
•.i'Ase'lOM-N  400,()00r. 
3  HsK'll.\I-N  .WO.OOOr- 
48k'14  M-N375.000.. 

Town  of  Jolinston  Bonds.  i 

4s '92      F-A     59,()00c.--Feb    119171 

Hospital  Bonds.  I 

3MsB'10M-N  5375.000r..May  1  1940 

Park  Loan. 
4s  B  '92  M-S  $.')00,000o&r.Mch  1  1922 
3HsK'97M-N  674,000r...May  1  1947 
4s  B'OS  M-N  2«0,000r-.-May  1  1938 

Public  Improvement. 
3}^sc'97.\I-N  $r)40,000r.-May  1  1937 
:j8g'9'.)  M-N    84 .0000... May  1  1929 
4s  K  "08  M-N  295.000r...May  I  1938  i 

Weybosset  Bridge  Loan. 
3  Hr'99.VI-N  5270,0()0c&r.Mar  1  1929 

Water  Loan. 
3Hsu''SG.Vl-.S51()l,000c&r.Sept  1  1916 
4s  g '93  A-O  738,OO0c&r.Apr    1  1923 
4s  B '97  A-O  215.000c&r.Apr    1  1927 


SOUTH  KINGSTOWN. 

This  town  Is  In  Washington  County 
Inc.  Feb.  26  1722.     Pop.  1910,  5.176. 

Improvement  Bonds. 
4s  J-D    $.39,000r.Dec  15  '15-'21 

($5,000  In  even  &  $6,000  In  odd  yrs.) 

Funding  Bonds. 
4s '12     J-D  $97.000cJunel5'15-'33 
BOND.  DEBT  Oct  1914. ..$141 ,000 

Total  valuation  1914 7.468,197 

(Assessment  fair  cash  value.) 
Total  tax  (per  $1,000)  1913---$10.00 

INT.  at  R.  I.  Hosp.  Tr.  Co.  or  at 
Town  Treasurer's  office. 


1934 


1922 
1923 
1925 


1933 

1934 

.-Nov  1  1936 

-May  1  1940 

-Nov  1  1941 

.-May  1  1944 


TIVERTON. 

This  town  is  in  Newport  County. 

Refunding  Bonds. 
4s  '12     M-S  S64,000c-Sept  1  ■15-'42 
BOND.  DEBT  Oct  9  1914. .$64,000 

Notes   outstanding 42,000 

Cashonhand 9,132 

As.scsscd  valuation  1914. ..4,5.58.075 

Tax  rate  (per  .Sl.OOO)  '14 $10.00 

Population  in  1910 4,032 

INT.  at  Massa.soit-Pocasset  Nat. 
Bk.,  Pall  River,  or  Town  Treas. 

WAKWICK. 

This  town  Is  In  Kent  County. 
Patent  granted  and  signed  by  the 
Earl  of  Warwick  March  14  1643. 
Town  divided  Nov.  4  1913;  now  W.ar- 
wick  and  West  Warwick.  The  3. '4s 
below  were  issued  prior  to  Iho  divi- 
sion. The  4JijS  were  issued  in  June 
1914  to  take  up  portion  of  indeljlod- 
ncss  of  old  town  of  Warwick. 

3HsB    J-J  •S2r)1.000c Ian  1  1932 

4V2K'14  .I-J  .'?3,W.000c__.July  1  1944 
A.ssess.  val.  Dec  15  1913.-10,443,775 
BOND.  DEBT  Oct  29  1914  $601 .000 

.Sinking   fund.s-.. 79.331 

Total  assess.  Dec  31  '13..  17, 738, .583 

Tax  rate  (per  .$1 .000) $13. .50 

Population  in  1914  (ast.) 10.000 

INT. — Tho  3^s  are  payable  prin. 
&  Int.  at  Rhode  Island  Hospital  & 
Trust  Co.,  Providence;  tho  4. His  at 
First  Nat.  Bank.  Boston. 

*  J'art  of  an  issue  of  $400,000,  of 
which  $251,000  is  assumcKl  by  War- 
wick and  $149,000  by  West  Warwick. 

WEST  WARWICK. 

1'.  O.  KiviT  Point. 

3  >^  s        J-J  $  1 4  9 ,000c Ian    1  1 932 

4J'-ig'14J-J     ;K)0,00()c..-July  1  1944 


BOND.  DEBT  July  1914.. $451, 000 

Sinking  fund 40,000 

Assess,  val.  Dec.  15  '13  ..10,443.775 
Tax  rate  (per  $1,000)  1913... $10.00 
INTEREST  payable  In  Providence 
at  Rhode  Island  Hospital  Trust  Co. 


WESTERLY. 

This  town  Is  In  Washington  County. 
Inc.  1669.     Population  1910,  8.696. 

Funding  Bonds. 
4s  g  '09  J-D  $100,000c.-June  1  1939 

Refunding  Bonds. 
4s  g        J-J     S30,000c.--Jan    2  1929 

Water  Loan. 
4s  M-S$100,000r---Sept  1  1927 

3Hsg  F-A  73,000c-. .Feb  11929 
3Hsg'05M-S  $65.000c...Mch  1  19.30 
BOND.  DEBT  Nov  11  '14.$368,000 

Floating  debt 309,199 

Water  debt  (Included)..-      281,200 

Water  sinking  fund 37 ,  199 

Assess,  val.  '13  (H  act.)--  9,779.900 
Tax  (per  $1,000)   1913 $15.00 

INTEREST  on  the  funding  4s  pay- 
able at  Old  Colony  Trust  Co.,  Boston; 
on  other  coupon  bonds  at  the  U.  S. 
Mortgage  &  Trust  Co.,  N.  Y.  City. 


Funding  Bonds. 

4sg '94  A-OS310.000r...Apr  11924 
4s  g  '97  M-N  276,000r...May  1  1927 
4Hsg'07J-D  200, 000c ...Jimel  1927 

4s  '08     s-a     500.000c&r 1933 

4s '11  J-D  250.000c.-.Junel  1941 
4Hs'll  J-D    250.000c. ..June  1  1941 

4J^8'14  M-N500.000 May  1  1944 

Sewer  Bonds. 
4s  g  '93  F-A  $35.000r.-.Aug  15  1921 
4s  g '93  F-A     47,000r--Feb    15  1921 

35,000r--Feb    15  1925 

43,000r..Aug  15  1925 
72,000r..Feb  15  1925 
81,000o-..Junel  1924 


4s  g  '97  F-A 
4s  g  '97  F-A 
3Hsg'01F-A 
4s  g  '04  J-D 

Water  Bonds. 
4s  g  '91  M-N  S83.000r. 
4s  g  '95  M-N  100,000r 


Nov  1 

..May  1 


1916 
1915 


WOONSOCKET. 

Woonsocket  Is  In  Providence 
County.  Incorporated  as  a  town 
In  1867;  a  city  June  13  1888. 

Refunding  Water  Bonds. 
4sg'99  A-OS150,000r...Apr   11919 

City  Hall  Bonds. 
4s  g  '03  M-N  $100,000c..May  1  1923 


3  J^sg'OlM-N  200,000r--.May  1  1931 
4s  g  '03  M-N  100.000c. ..May  1  1923 
4s  g  '04  J-D  loO.OOOc.June  1  1929 
4s  g  '05  M-N    50,000c.--Nov  1  1935 

School  Bonds. 
4s  g  '03  M-N  S100,000o--May  1  1923 

Refunding      Bonds. 
4Hsg'07J-D   S200,000c..Junel  1927 
BOND.  DEBT  Oct  1914-$3,332,000 

Floating  debt 80.000 

Sinking  fund 1,644,169 

I  NET  DEBT  Oct  1914..-  1,767,831 
!  Water  debt  (Included) .  .  -  833 .000 
Water  sinking  fund  (inc.)  276.777 
Total  assessed  val.  1914. .31,416.350 
(Assessment  about  fair  cash  value.) 
Tax  rate  (per  $1,000)  1914---$17.00 

I  Val.  of  city  prop.    1913 2,368.150 

Population  in  1910... .38,125 

i      INTEREST  on   coupon  bonds   Is 
:  payable  at  First  Nat.  Bank,  Boston. 


ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statements  of  places  which  have  reported  an 
indebtedness  of  over  $25,000  and  are  not  represented  among  the  foregoing 
We  add  the  population  from  the  U.S.  census  of  1910. 

Bonded  Floating    Assessed   Tax  per  Papula- 


debt. 


debt.      Valuation.  $1,000 


Barrlngton  (T.),  Bristol  Co...     None  $53,000 <?$5,098,200e$15  60 


Coventry  (T.),  Kent  Co None 

Cumberland  (T.),ProvldenceCo. 172.000 
East  Greenwich  (T.),  Kent  Co.*48,193 
Jamestown  (T.),  Newport  Co.  105,000 
New  Shoreham(T.),NewportCol47.500 
North  Smithfleld  (T.I  Prov'ceCo*35.000 
Scltuate  (T.).  Providence  Co.-  None 
Warren  (T.).  Bristol  Co 35,000 


86.645  c5,098.200  el5.60 
35,159  z9. 934.954     10.00 

d2. 873. 475  dlO  00 

48,325  d3, 222.671  ilO.OO 
z944,200  15.00 


52.500 

83",78.3 
None 


e2. 643.220  elO.OO 
66,878,290  ell.60 


tion. 
2,452 
5,848 
10.107 
3,420 
1.175 
1.314 
5,407 
3.493 
6.585 


X  Figures  are  for  1912. 
*  Total  debt. 


d  Figures  are  for  1913.     e  Figures  are  for  1914 . 


State  of  Connecticut. 

ITS 

DEBT,  RESOURCES,  &c. 

Admitted  as  a  State One  of  Original  Thirteen 

Total  area  of  State  (square  miles) 5,004 

State    Capital Hartford 

Governor  (term  exp.)  Jan.  1915) Simeon  E.  Baldwin 

Secretary  of  State  (term  exp.  Jan.  1915) Albert  Phillips 

Treasurer  (term  exp.  Jan.  1915) Edward  S.  Roberts 

State  Comptroller  (term  exp.  Jan.  1915) Daniel  P.  Dunn 

Attorney-General  (term  exp.  Jan.   1915) John  H.  Light 

LEGISLATURE  meets  biennially  In  odd  years  on  the  Wednesday  fol- 
lowing the  first  Monday  in  January.  A  constitutional  amendment  adopted 
in  Oct.  1911  limits  the  length  of  each  session  to  the  first  Wednesday  after  the 
first  Monday  in  June.     V.  95.  p.  1435. 

HISTORY  OF  DEBT. — For  early  history  of  the  Connecticut  State  debt 
see  "State  and  City  Supplement"  of  April  1895,  page  36.  The  3M% 
bonds  below,  it  is  provided,  "shall  be  exempt  from  taxation  by  or  under 
State  or  municipal  authority."  The  4s  are  also  exempted  from  taxation, 
but  the  Act  provides  that  "this  exemption  shall  not  be  construed  to  apply 
to  corporations  taxed  under  the  provisions  of  Section  2331 ,  General  Statutes, 
and  amendments  thereof."     Connecticut's  debt  now  is  as  follows: 

Interest Principal 

Name  and  Purpose.  Rate.  Payable.   When  Due.  Outstand'g. 

State  bonds    1909     3H     A-O     'April  1  1934  $3,064,000 

do         do      .--1911     4         J-J         July   1  1936  8,000,000 

War  loan 1865       Ceased  Oct.   11885  100 

•  Subject  to  call  after  April  1  1924. 

PAR  VALUE  OF  BONDS.— Coupon  bonds  are  all  for  $1,000;  registered 
bonds  for  $1,000,  $10,000  or  .$50,000. 

INTEREST  on  all  bonds  is  payable  in  Hartford,  Conn.,  but  checks  are 
mailed  on  request. 

TOTAL  DEBT,  &c.—  Oct.  1 '13.       Oc<.  1  "12.       Oct.  1  'll.       Oct. I'lO. 

Total  bonded  debt *$7.064,100     $7,064,100     $3,064,100     $2,894,100 

Civil  list  funds 315,432       2,186,244  376,576       1,164,847 


Net  bonded  debt $6,748,668     $4,877,8.56     $2,087,524     $1,729,253 

Temporary  loans  outstanding  Oct.  1  1913,  $1,740,000. 

*  Does  not  include  $4,000,000  State  bonds  sold  on  Nov.  10  1913. 

ASSESSED  VALUATION.— Assessed  value  believed  to  be  fair  value. 


Years.        Tax  valuation 

1912 $1,102,990.,'')  15 

1911 1,041,. 334 .01 9 


1910... 
1909 -. - 
1908... 
1907... 
1906... 
1905... 


997, .500, 664 
965,629.807 
922.071,592 
833,537.086 
791,769,979 
712,519.166 


Years. 

1904 

1903 

1902 

1901 

1900 

1899 

1898 


Tax  valuation. 
$690,896,142 
677,396.711 
665.094,301 
649,571,791 
694.200,162 
570,163.749 
552.887,762 


Years. 

1897 

1896 

1895 

1894 

1893 

1892 

1888 


Tax  valuation . 

$534,465,257 
529,621,165 
452,863,714 
441,001,581 
416.323.252 
381.201,607 
354,557,515 


Thaso  valuations  do  not  include  steam  or  electric  railroads,  banks,  in- 
surance or  investment  companies  and  only  a  small  portion  of  cash,  bonds 
or  notes. 

Under  Chapter  106,  as  amended  by  Chapter  165,  Laws  of  1901,  the  State 
collects  the  tax  on  every  bank,  national  banking  association,  trust.  Insur- 
ance, Investment  and  bridge  company  whose  stock  Is  not  exempt  from 
taxation,  and  remits  the  amount  so  collected  to  the  various  city  and  town 
treasurers.  As  the  value  of  such  stocks  was  previously  Included  In  the  grand 
list  of  each  town,  the  reduction  In  values  In  1901  followed  fi-om  that  cause. 

POPULATION  OF  STATE.— Population  has  been  as  follows: 

1910. ..1,114,756' 1870 537,454    1840 309,9781  1810 261,942 

1900...    908,420   1860 460,147    1830 297,6751  1800 251.002 

1890...    746,258    1850 370,792   1820 275,248]  1790 237.946 

1880-.-    622.700  1  I 

DEBT  LIMITATION. — The  constitution  of  Connecticut  contains  but  a 
single  i)rovlslon  restricting  the  debt-making  power.  The  provision  Is 
Article  25,  adopted  as  an  amendment  In  1877,  and  Is  as  follows: 

No  County,  City.  Town,  Borough  or  other  Municipality  shall  ever  sub- 
scribe to  the  capital  stock  ot  any  railroad  corporation,  or  become  the  pur- 
chaser of  the  bonds,  or  make  donation  to.  or  loan  Its  credit  In  aid  of,  any 
such  corporation;  but  nothing  herein  contained  shall  allect  the  validity  of 
any  bonds  or  debts  Incurred  under  existing  laws,  nor  be  construed  to  pro- 
hibit the  General  Assembly  trom  authorizing  any  town  or  city  to  protect  by 
additional  appropriations  ot  money  or  credit  any  railroad  debt  contracted 
prior  to  the  adoption  of  this  amendment.       .... 
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The  foregoing  Is  explicit  and  comprehensive,  covering  every  municipality. 
There  are  no  general  restrictions  In  the  Revised  Statutes;  whatever  re- 
strictions have  been  made  rrom  time  to  time  are  contained  In  enabling  Acts 
and  in  city  charters.. 

As  to  towns,  we  notice  that  there  Is  a  general  law  granting  them  unlimited 
power  to  issue  bonds.  According  to  Section  1931.  Chapter  121,  of  the 
Revised  Statutes  of  1902,  "when  any  town  shall  have  made  appropriations 
or  Incurred  debts,  or  shall  hereafter  make  appropriations  or  incur  debts 
exceeding  SIO.OOO,  It  may  Issue  bonds,  either  registered  or  with  coupons 
attached,  or  other  oblliratlons.  payable  at  such  times  and  at  such  annua) 
rate  of  interest  not  exceeding  6%,  payable  annually  or  semi-annually,  as  it 
shall  determine,"  &c.  Cities  have  had  no  such  general  authority  conferred 
upon  them. 

TAX  EXEMPTION. — The  following  socurltes  are  exempt  from  all 
State  and  local  taxation  against  the  owner:  United  States  bonds;  any 
bonds  issued  under  a  statute  of  this  State  which  specifically  exempts  them 
from  taxation;  bonds  issued  by  any  city  or  town  in  the  aid  of  the  construc- 
tion of  railroads,  and  bonds  issued  to  redeem  the  same  as  provided  in  Sec- 
tion 231.5  of  the  General  Statutes;  bonds  and  other  choses  in  action  of 
Connecticut  railroads  and  notes,  on  which  the  borrower  agre&s  to  pay  the 
taxes,  secured  by  mortgage  on  real  astate  in  this  State  to  an  amount  equal 
to  the  assessed  valuation  of  such  real  estate. 

All  other  bonds,  notes  and  choses  in  action,  including  those  of  all  water, 
lighting,  heating,  power  and  other  manufacturing,  mercantile,  and  municipal 
corporations ,  are  taxable  locally,  as  provided  in  Section  2323  of  the  General 
Statutes,  or  to  the  State  at  four  mills  per  annum  in  accordance  with  Sec- 
tion 2325. 

SAVINGS  BANK  INVESTMENTS— PRIVILEGES  AND  RESTRIC- 
TIONS.— ,  .       .  ^  . 

A  complete  revision  of  the  law  concernmg  mvestments  by  savmgs  banks 
was  made  by  the  1913  Legislature.  A  digest  (Sections  2,  3,  4  and  5)  of 
tMs  new  law  governing  investment  in  municipal  obligations  is  given  below. 

Sections  2  and  3  concern  State  loans  and  permit  investment  in  bonds  of 
the  District  of  Columbia  and  stock,  bonds  or  interest-bearing  obligations 
of  the  United  States  or  any  State  admitted  to  Statehood  prior  to  Jan.  1 
1896,  which  has  not,  within  10  years  previous  to  such  Investment,  defaulted 
for  more  than  90  days  in  the  payment  of  principal  or  interest;  and  in  the 
bonds  or  interest-bearing  obligations  of  any  State  which  at  time  of  invest- 
ment have  been  outstanding  for  at  least  10  years,  and  which  have  been 
Issued  (1)  for  the  funding  or  settlement  of  any  previous  obligation  of  such 
State  theretofore  in  default,  or  (2)  for  the  refunding  of  such  funding  or 
settlement  obligation  of  such  State  theretofore  in  default;  provided  there 
has  been  no  default  on  said  funding  or  refunding  bond  since  issuance. 

Sec.  4.  In  obligations  of  any  county,  town,  city,  borough,  school  dis- 
trict, fire  district  or  sewer  district  in  this  State. 

Sec.  5.  In  stock  or  bonds  of  any  incorporated  city  in  a  State  admitted 
to  Statehood  prior  to  Jan.  1  1896,  incorporated  as  a  city,  under  the  same 
or  a  different  name,  at  least  25  years  prior  to  making  such  investment,  and 
which  has  not  less  than  20,000  inhabitants;  provided  the  bonded  debt,  in- 
cluding the  issue  in  which  such  investment  is  made,  and  its  proportion, 
based  on  the  valuation  of  property  therein  for  the  assessment  for  taxation 
next  preceding  such  investment,  of  the  county  and  town  debt,  after 
deducting  water  debt  and  sinking  funds,  does  not  exceed  7%  of  the  valua- 
tion of  the  taxable  property,  and  provided  the  city  issuing  such  bonds,  or 
the  State  in  which  it  is  located,  has  not  defaulted  for  more  than  90  days  in 
the  payment  of  any  of  its  funded  indebtedness  or  the  interest  thereon, 
within  15  years  next  preceding  the  purchase  of  such  bonds.  The  provisions 
of  this  section  shall  not  authorize  investment  in  any  "special  assessment" 
or  "improvement"  bonds,  or  other  bonds  or  obligations  which  are  not  the 
direct  obligations  of  the  city  issuing  the  same,  and  for  which  the  faith  and 
credit  of  the  issuing  city  are  not  pledged. 

Sections  6  to  22,  inclusive,  of  the  new  law,  given  in  full  below,  regulate 
investment  in  securities  of  railroad  corporations  and  street  railways. 

Sec.  6.  In  the  bonds  or  interest-bearing  obligations  issued  by  a  railroad 
corporation  organized  under  the  laws  of  any  of  the  New  England  States, 
and  owning  in  fee  not  less  than  300  miles  of  railroad  located  In  said  States, 
and  which  has  paid  in  dividends  in  cash  an  amount  equal  to  not  less  than 
4%  per  annum  on  its  outstanding  shares  of  capital  stock  in  each  fiscal  year 
for  the  5  years  next  preceding  such  investment,  or  in  the  bonds  or  interest- 
bearing  obligations  issued  by  a  railroad,  terminal,  depot,  bridge,  tunnel  or 
street  railway  corporation  organized  under  the  laws  of  any  of  the  New 
England  States  or  the  State  of  New  York  assumed  by  a  railroad  corporation 
organized  under  the  laws  of  any  of  the  New  England  States  and  owning 
in  fee  not  less  than  300  miles  of  railroad  located  in  said  States  and  complying 
with  all  the  provisions  of  this  section;  if  any  such  railroad  corporation  shall 
be  leased  to  another  railroad  corporation  organized  under  the  laws  of  any 
of  the  New  England  States  and  owning  in  fee  not  less  than  300  miles  of 
railroad  located  in  said  States,  under  a  lease  which  provides  for  the  pay- 
ment by  the  lessee  as  rental  an  amount  sufficient  to  pay  dividends  on  the 
capital  stock  of  the  lessor  amounting  in  the  aggregate  in  each  fiscal  year 
of  said  lessor  corporation  during  the  term  of  said  lease  to  not  less  than  4% 
on  its  outstanding  capital  stock,  such  lessor  shall  be  regarded  as  ha^dng 
paid  its  dividends  within  the  meaning  of  this  section,  but  in  case  the  lessee 
shall  hold  any  shar&s  of  the  capital  stock  of  thel&ssor,  such  shares  shall  not 
be  considered  as  outstanding  within  the  meaning  of  this  section. 

Sec.  7.  In  bonds  or  debentures  actually  issued  by  a  railroad  corporation 
Incorporated  in  any  of  the  New  England  States,  at  least  J^  of  the  railroad 
of  which  is  located  in  said  State,  whether  such  corporation  is  in  possession 
of  and  is  operating  its  own  railroad  or  such  railroad  is  leased  to  another 
railroad  corporation  incorporated  in  any  one  of  the  New  England  States, 
provided  such  bonds  or  debentures  shall  be  secured  either  by  a  mortgage 
which  was  at  the  date  thereof,  or  is  at  the  time  of  making  the  investment, 
a  first  mortgage  on  not  less  tlian  75%  of  the  railroad  of  such  corporation 
owned  in  fee  at  the  date  of  the  mortgage,  or  by  a  refunding  mortgage  which 
provides  for  the  retirement  of  all  prior  lien  mortgage  bonds  of  such  railroad 
corporation,  or  by  a  mortgage  which  is  a  prior  lien  on  some  part  of  the  rail- 
road covered  by  a  refunding  mortgage  which  provides  for  the  retirement 
of  all  outstanding  prior  lien  bonds,  or  that  if  the  railroad  and  railroad 
property  of  such  corporation  are  unincumbered  by  mortgage,  such  bonds 
or  debentures  shall  be  issued  under  the  authority  of  one  of  said  States  which 
provides  by  law  that  no  such  railroad  corporation  which  has  issued  bonds  or 
deljentures  shall  subsequently  execute  a  mortgage  upon  its  road,  equip- 
ment, franchise  or  upon  any  of  its  real  or  personal  property,  without  in- 
cluding in  and  securing  by  such  mortgage  all  bonds  or  debentiu-es  previously 
issued  and  all  pre-existing  debts  and  liabilities,  and  provided  such  corpora- 
tion has  paid  in  dividends  in  cash  an  amount  equal  to  not  less  than  4% 
per  annum  on  all  its  outstanding  capital  stock  in  each  fiscal  year  for  the 
five  years  next  preceding  such  investments.  If  any  such  railroad  company 
shall"  hold  the  railroad  of  another  such  railroad  corporation  under  a  lease 
which  provides  for  the  payment  by  the  lessee  as  rental  of  an  amount  suffi- 
cient to  pay  dividends  on  the  capital  stock  of  the  lessor  amounting  in  the 
aggregate  in  each  fiscal  year  of  said  lessor,  during  the  term  of  said  lease, 
to  not  less  than  4%  on  all  its  outstanding  capital  stock,  such  lessor  shall  be 
regarded  as  having  paid  its  dividends  within  the  meaning  of  this  section; 
but  in  case  the  lessee  shall  hold  any  shares  of  the  capital  stock  of  the  lessor 
such  shares  shall  not  be  consideied  as  outstanding  within  the  meaning  of 
this  section. 

Sec.  8.  No  bonds  or  other  interest-bearing  obligations  shall  be  made 
a  legal  investment  by  sections  6  and  7  in  case  the  authorized  issue  thereof, 
together  with  all  outstanding  prior  debts  of  the  issuing  or  assuming  cor- 
poration, including  all  evidences  of  debt  that  may  legally  be  issued  under 
any  of  its  prior  authorizations  or  under  any  of  its  assumed  prior  authori- 
zations, after  deducting  therefrom,  in  case  of  a  refunding  mortgage,  the 
bonds  reserved  under  the  provisions  of  said  mortgage  to  retire  prior  debts 
at  maturity,  shall  exceed  3  times  the  outstanding  capital  stock  of  said  cor- 
poration at  the  date  of  such  investment. 

Sec.  9.  In  the  bonds  issued  by  a  railroad,  terminal,  depot,  bridge,  tun- 
nel or  street  railway  corporation  organized  under  the  laws  of  any  of  the  New 
England  States  or  the  State  of  New  York,  the  property  of  which  is  located 
wholly  or  in  part  in  one  of  said  States,  or  in  the  bonds  issued  by  a  railroad, 
terminal,  depot,  bridge,  tunnel  or  street  railway  corporation,  organized 
under  the  laws  of  any  of  said  States,  assumed  by  a  railroad,  terminal, 
depot,  bridge,  tunnel  or  street  railway  corporation  organized  under  the 
laws  of  said  States,  provided  such  bonds  shall  be  secured  either  by  a  mort- 
gage which  was  at  the  date  thereof,  or  is  at  the  time  of  making  the  invest- 
ment, a  first  mortgage  on  not  less  than  75%  of  the  railroad  owned  in  fee 
at  the  date  of  the  mortgage,  in  the  case  of  a  railroad  or  street  railway  cor- 
poration, or  the  fixed  property,  in  the  case  of  a  terminal,  depot,  bridge  or 
tunnel  corporation,  owned  by  the  corporation  issuing  the  bonds,  or  byre- 
funding  mortgage  which  provides  for  the  retirement  of  all  prior  lien  bonds 
of  such  corporation,  or  by  a  mortgage  which  is  a  prior  lien  on  some  part  of 
the  property  covered  by  a  refunding  mortgage  which  provides  for  the  re- 
tirement of  all  outstanding  prior  lien  bonds.  No  bond  shall  be  made  a 
legal  investment  under  this  section  unless  the  bonds  are  guaranteed ,  prin- 
cipal and  interest,  by  endorsement  by,  or  guaranteed  principal  and  interest 


by  endorsement,  which  guaranty  has  been  assumed  by  a  railroad  corpora- 
tion owning  In  fee  not  less  than  300  miles  of  railroad  in  the  New  England 
States,  whose  bonds  are  made  a  legal  investment  under  sec.  6.  No  bonds 
shall  bo  made  a  legal  investment  by  this  section  in  case  the  mortgage  secur- 
ing the  l)onds  shall  .authorize  a  total  issue  of  bonds  wliich,  added  to  the  total 
debt  dc^cribedi  n  sec.  8  of  tlie  guaranteeing  corporation,  including  therein 
the  authorized  amount  of  all  previously  guaranteed  bond  i-ssues,  shall  ex- 
ceed 3  times  the  outstanding  capital  stock  of  said  guaranteeing  corporation 
at  the  time  of  making  .said  investment. 

Sec.  10.  In  the  mortgage  bonds,  as  described  in  Sec.  15.  ls.sued  or  as- 
sumed by  any  railroad  corporation  incorporated  under  the  laws  of  the 
United  States,  or  any  State,  provided  such  railroad  corporation  owned  in 
fee  during  each  of  the  5  fiscal  years  of  such  railroad  corporation  next  pre- 
ceding the  date  of  such  investment  not  less  than  500  miles  of  standard- 
gauge  railroad,  exclusive  of  sidings,  within  the  United  States,  and  provided 
such  railro<ad  corporation  has  complied  during  each  of  said  fiscal  years 
with  the  provisions  of  Sec.  14,  or  if  such  corporation  owned  in  fee  loss  than 
500  miles  of  such  railroad,  the  gross  earnings  of  such  corporation,  as  reck- 
oned in    sec.   14.  shall  have  been  not  less  than  $10,000,000. 

Sec.  11.  In  the  mortgage  bonds,  as  described  in  Sec.  15,  i.ssuod  or  as- 
sumed by  any  railroad  corporation  incorporated  under  the  laws  of  the  United 
States,  or  any  State  thereof,  provided  during  each  of  the  5  fiscal  years  of 
such  railroad  corporation  next  preceding  the  date  of  such  Investment  Its 
railroad  subjected  to  the  lien  of  the  mortgage  securing  its  bonds  has  been 
operated  by  a  corporation  described  in,  and  wliich  has  complied  with  all 
the  provisions  of,  sections  10  and  14.  No  bonds  shall  be  made  a  legal 
investment  by  this  section  unless  the  bonds  are  guaranteed  principal  and 
interest  by  endorsement  by,  or  guaranteed  principal  and  interest  by  en- 
dorsement which  guaranty  has  been  assumed  by.  tlie  corporation  operating 
the  railroad  covered  by  the  mortgage  securing  the  bonds  and  which  has 
complied  with  all  the  provisions  of  sections  10  and  14.  No  bonds  shall  be 
made  a  legal  investment  by  this  section  unless  the  bonds  are  guaranteed 
principal  and  interest  by  endorsement  by,  or  guaranteed  principal  and 
interest  by  endorsement  which  guaranty  has  been  assumed  by,  the  corpora- 
tion operating  the  railroad  covered  by  the  mortgage  securing  the  bonds 
and  which  has  complied  with  all  the  provisions  of  sections  10  and  14. 

Sec.  12.  In  the  mortgage  bonds  as  described  in  this  Act  issued  or  assumed 
by  any  terminal,  depot,  bridge  or  tunnel  company  incorporated  under  the 
laws  of  the  United  States,  or  any  State,  provided  the  property  of  such  ter- 
minal, depot,  bridge  or  tunnel  company  is  used  by  one  or  more  railroad 
corporations  described  in.  and  which  have  complied  with  all  the  provisions 
of,  .sections  10  and  14.  No  bond  shall  bo  made  a  legal  investment  by  this 
section  unless  the  bond  is  guaranteed  principal  and  interest  by  endorse- 
ment by,  or  guaranteed  prmcipal  and  interest  by  endorsement  which  guar- 
anty has  been  assumed  by.  one  or  more  railroad  corporations  described  in, 
and  which  has  complied  with  all  the  provisions  of.  sections  10  and  14. 

Sec.  13.  In  the  mortgage  bonds  as  described  in  Sec.  15  issued  or  a.ssumed 
by  any  railroad  corporation  incorporated  under  the  laws  of  the  United 
States,  or  any  State,  provided,  during  each  of  the  5  fiscal  years  of  such 
railroad  corporation  next  preceding  the  date  of  such  investment,  such  rail- 
road corporation  owned  in  fee  not  less  than  100  miles  of  standard -gauge 
railroad,  exclusive  of  sidings,  within  the  United  States,  and  provided  such 
railroad  corporation  has  complied  during  each  of  said  fiscal  years  with  the 
provisions  of  sec.  14.  No  bonds  shall  be  made  a  legal  investment  by  this 
section  unless  the  bonds  are  guaranteed  principal  and  interest  by  endorse- 
ment by,  or  guaranteed  principal  and  interest  by  endorsement,  which 
guaranty  has  been  assumed  by,  a  corporation  described  in,  and  which  has 
complied  with  all  the  provisions  of.  Sections  10  and  14.  nor  unless  it  complies 
with  the  provisions  of  sec.  16. 

Sec.  14.  Any  railroad  corporation  described  in  sections  10  and  13  shall 
comply  with  the  provisions  of  this  section  during  each  of  the  5  fiscal  years 
of  such  raUroad  corporation  ne.xt  preceding  the  date  of  such  investment, 
before  any  of  its  mortgage  bonds  as  described  in  sec.  15  shall  be  made 
a  legal  investment:  Such  railroad  corporation  shall  have  paid  the  matured 
principal  and  interest  of  all  indebtedness  and  shall  have  paid  in  dividends 
in  cash  to  its  stockholders  an  amount  equal  to  at  least  4%  upon  all  its  out- 
standing capital  stock;  the  gross  earnings  from  the  operation  of  the  property 
of  such  railroad  corporation,  including  therein  the  gross  earnings  of  all 
railroads  leased  and  operated  or  controlled  and  operated  by  said  corpora- 
tion, and  the  gross  earnings  from  the  sale  of  coal  from  mines  owned  or  con- 
trolled by  it,  shall  not  have  been  less  in  amount  than  5  times  the  amount 
necessary  to  pay  the  interest  payable  upon  its  entire  outstanding  indebted- 
ness, the  rentals  of  all  leased  lines,  and  the  interest  on  all  outstanding  in- 
debtedness of  railroads  controlled  and  operated  which  are  not  owned  by 
said  corporation,  after  deducting  from  said  interest  and  rentals  interest  and 
dividends  received  from  the  stocks,  bonds  or  notes  of  railroad  corporations 
not  operated  by  said  corporation,  which  have  been  deposited  with  a  trustee 
as  the  only  security  for  the  payment  of  bonds  or  notes  issued  by  said  cor- 
poration, but  not  in  excess  or  the  interest  on  said  last-named  bonds  or  notes. 

Sec.  15.  Whenever  the  term  "mortgage  bonds"  is  used  in  sections  10  to 
20,  inclusive,  it  shall  mean  either  (1)  That  the  mortgage  securing  the  bonds 
was  at  the  date  thereof,  or  is  at  the  date  of  such  investment,  a  first  mortgage 
on  not  less  than  75%  of  the  railroad,  in  the  case  of  a  railroad  corporation, 
or  the  fixed  property,  in  the  case  of  a  terminal,  depot,  bridge  or  tunnel  com- 
pany, owned  in  fee  at  the  date  of  the  mortgage  oy  the  corporation  which 
executed  the  mortgage  and  issued  the  bonds;  that  75%  of  the  railroad  sub- 
ject to  the  lien  of  said  mortgage  is  connected;  that  the  date  of  said  mortgage 
is  at  least  5  years  prior  to  the  date  of  such  investment,  unless  the  corpora- 
tion Lssuing,  assuming  or  guaranteeing  the  bond  has  complied  with  sec.  14 
for  each  of  the  10  fiscal  years  of  such  corporation  next  preceding  the  date 
of  such  investment;  but  a  mortgage  given  in  substitution  for  and  not  greater 
In  amount  than  such  mortgage,  and  covering  the  same  railroad  or  property, 
shall  be  considered  to  be  in  accordance  with  thLs  requirement;  (2)  That  If 
the  mortgage  securing  the  bonds  was  at  the  date  thereof,  or  is  at  the  date 
of  such  investment,  not  a  first  mortgage  on  not  less  than  75%  of  the  rail- 
road owned  in  fee  at  the  date  of  the  mortgage.  It  is  a  first  mortgage  on  at 
least  75%  of  the  railroad  subject  to  the  lien  of  said  mortgage  at  the  date 
thereof;  but  if  any  stocks  or  bonds  are  deposited  with  the  trustee  of  said 
mortgage  as  part  security  therefor,  representing  or  covering  railroad  mile- 
age not  owned  in  fee,  the  bonds  secured  by  said  mortgage  shall  not  become 
legal  investments  unless  said  corporation  owns  in  fee  at  least  75%  of  the 
total  mileage  which  is  subject  to  the  lien  of  such  mortgage,  including  the 
mileage  which  is  represented  or  covered  by  said  stoclis  or  bonds;  that  75% 
of  the  railroad  subject  to  the  lien  of  said  mortgage  is  connected;  that  the 
date  of  said  mortgage  is  at  least  5  years  prior  to  the  date  of  such  invest- 
ment, unless  the  corporation  issuing,  assuming  or  guaranteeing  the  bond 
has  complied  with  sec.  14  for  each  of  the  10  fiscal  years  of  such  corporation 
next  preceding  the  date  of  such  investment;  but  a  mortgage  given  in  sub- 
stitution for  and  not  greater  in  amount  than  such  mortgage,  covering  the 
same  railroad  or  property,  shall  be  considered  to  be  in  accordance  with  this 
requirement.  (3)  That  the  mortgage  securing  the  bonds  was  at  the  date 
thereof,  or  is  at  the  date  of  such  investment,  a  first  mortgage  or  a  mortgage 
or  trust  Indenture  which  is  in  effect  a  fu^  mortgage  upon  ail  the  railroads, 
subject  to  the  lien  of  said  mortgage  or  trust  indenture  by  virtue  of  the  irrevo- 
cable pledge  with  the  trustee  thereof  of  an  entire  issue  of  issues  of  bonds 
which  are  a  first  lien,  upon  the  railroad  of  a  railroad  corporation  which  Is 
owned  and  operated,  controlled  and  operated,  or  leased  and  operated,  by 
the  corporation  issuing  or  assuming  said  bonds;  that  75%  of  the  railroad 
subject  to  the  lien  of  said  mortgage  is  connected;  that  the  date  of  said  mort- 
gage is  at  least  5  years  prior  to  the  date  of  such  investment,  unless  the  cor- 
poration issuing,  assuming  or  guaranteeing  the  bonds  has  complied  with 
sec.  14  for  each  of  the  10  fiscal  years  of  such  corporation  next  preceding 
the  date  of  such  investment;  but  a  mortgage  given  in  substitution  for  and 
not  greater  in  amount  than  such  mortgage,  and  covering  the  same  railroad 
property,  shall  be  considered  to  be  in  accordance  with  this  requirement. 
(4)  That  the  mortgage  securing  the  bonds  was  at  the  date  thereof,  or  is  at 
the  date  of  such  investment,  a  refunding  mortgage  which  provides  for  the 
retirement  of  all  prior  lien  mortgage  bonds  of  said  corporation  outstanding 
at  the  time  of  said  investment,  and  covering  at  least  75%  of  the  railroad 
owned  in  fee  by  said  company  at  the  date  of  said  mortgage.  No  mortgage 
is  to  be  regarded  as  a  refunding  mortgage  under  the  provisions  of  this  sec- 
tion unless  the  bonds  which  it  secures  mature  at  a  later  date  than  any  bond 
which  it  is  given  to  refund;  but.  in  case  bonds  are  issued  to  mature  at  an 
earlier  date  than  any  bond  which  it  Is  given  to  refund,  the  mortgage  con- 
tans  the  provisions  that  bonds  issued  to  mature  at  an  earlier  date  may  be 
retired  by  a  like  amount  of  bonds  reissued  under  said  mortgage.  (5)  That 
the  mortgage  securing  the  bonds  is  a  prior  lien  to  a  refunding  mortgage 
described  above,  on  s'^  ne  part  of  the  railroad  or  railroad  property  covered 
by  said  refunding  mort  ge,  provided  the  bonds  issued  under  such  mortgage 
are  to  be  refunded  by  i  'd  refunding  mortgage,  and  the  property  covered 
by  said  prior  lien  mortg.  ^e  is  operated  by.  and  its  operations  Included  In. 
those  of  the  railroad  cot,yoration  Issuing  said  refunding  mortgage. 

Sec.  16.  No  bond  shall  be  made  a  legal  investment  by  Sec.  10  va  case 
the  mortgage  securing  the  same  shall  authorize  a  total  issue  of  bonds,  which, 
together  with  all  outstanding  prior  debts  of  the  issuing  or  assuming  corpora- 
tion  Including  all  bonds  not  issued  that  may  legally  be  issued  under  any  of 
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Its  prior  debts,  or  of  its  assumed  prior  debts,  after  deducting  therefrom  in 
case  of  a  rcfundins  niortsago  the  bonds  reserved  under  the  provisions  of 
said  mortsaKe,  to  retire  prior  debts  at  maturity,  shall  exceed  ,3  times  the 
ouli=taudliiK  capital  stock  of  said  corporation  at  the  date  of  such  investment; 
no  bond  shall  be  made  a  legal  investment  by  sections  11,  12  and  13  in  case 
the  mortgage  securing  the  same  shall  authorize  a  total  issue  of  bonds,  which, 
added  to  the  total  debt,  as  defined  in  this  section,  of  the  guaranteeing  cor- 
poration, including  therein  the  authorized  amount  of  all  previously  guar- 
anteed bond  issues,  shall  exceed  3  times  the  capital  stock  of  said  guaran- 
teeing corporation  outstanding  at  the  time  of  making  said  investment:  in 
case  of  a  mortgage  executed  prior  to  the  passage  of  this  Act,  under  which 
the  total  amount  of  bonds  which  may  bo  issued  is  not  specifically  stated, 
the  amount  of  bonds  outstanding  thereunder  at  the  date  of  such  invest- 
ment shall  be  considered  as  the  total  authorized  issue 

Sec.  17.  Bonds  which  have  been  or  shall  become  legal  investments  under 
any  of  the  provisions  of  sections  10  to  20.  incl.,  shall  not  be  rendered  illegal, 
although  the  corporation  issuing,  assuming  or  guaranteeing  such  bonds 
shall  fail  for  a  period  not  exceeding  2  successive  fiscal  years  to  comply  with 
the  requirements  of  sections  10  and  14;  but  no  further  investment  in  the 
bonds  issued,  assumed  or  guaranteed  by  said  corporation  shall  be  made 
after  the  first  fiscal  year  of  .such  failure;  but  if,  after  the  expiration  of  said 
period,  said  corporation  complies  for  the  following  fiscal  year  with  all  the 
requirements  of  sections  10  and  14,  it  shall  be  regarded  as  having  complied 
therewith  during  said  period,  and  thereupon  said  bonds  shall  be  legal  in- 
vestments, but  in  case  of  any  subsequent  lailure  to  comply  with  sections  10 
and  11  the  bonds  of  said  corporation  shall  not  be  purchased  until  said  cor- 
poration shall  have  complied  each  year  for  5  successive  years  with  said 
sections  10  and  14. 

Sec.  18.  Bonds  which  have  been  or  shall  become  legal  invastments 
under  any  of  the  provisions  of  sections  10  to  20,  incl.,  shall  not  be  rendered 
illegal  because  the  property  upon  which  they  are  secured  has  been  or  shall 
be  conveyed  to  or  legally  acquired  by  another  railroad  corporation,  and  the 
corporation  which  issued  or  assumed  said  bonds  has  been  or  shall  be  con- 
solidated with  another  railroad  corporation,  if  the  consolidated  or  purchas- 
ing corporation  shall  assume  the  payment  of  said  bonds,  and  so  long  as  It 
shall  continue  to  pay  regularly  interest  or  dividends,  or  both,  upon  the  se- 
curities issued  against,  in  exchange  for,  or  to  acquire  the  stock  of,  the  cor- 
poration consolidated,  or  the  property  purchased,  or  upon  securities  sub- 
sequently issued  in  exchange  or  .substitution  therefor,  to  an  amount  at  least 
equal  to  4%  per  annum  upon  the  capital  stock  outstanding  at  the  times 
of  such  consolidation  or  purchase,  of  said  corporation  which  issued  or  as- 
sumed said  bonds. 

Sec.  19.  If  a  railroad  corporation  which  has  complied  with  all  the  re- 
quirements of  sections  10  and  14  except  that  the  period  of  compliance  is 
less  than  .5  years,  shall  be,  or  shall  have  been,  consolidated  or  merged  with, 
or  its  railroad  purchased  and  all  the  debts  of  such  corporation  assumed  by, 
another  railroad  corporation  incorporated  under  the  laws  of  the  United 
States,  or  an.v  State,  the  corporation  so  succeeding  shall  be  considered  as 
having  complied  with  all  the  provisions  of  said  sections  during  those  suc- 
cessive years  next  preceding  the  date  of  such  consolidation,  merger  or  pur- 
chase, in  which  said  consolidated,  merged  or  purchased  corporations,  if 
considered  as  one  continuous  corporation  in  ownership  and  possession, 
would,  taken  together,  have  so  complied,  provided  in  the  case  of  a  railroad 
corporation  which  has  complied  with  all  the  requirements  of  said  sections, 
except  that  the  period  of  compliance  is  less  than  5  years,  said  succeeding 
corporation  shall  continue  so  to  comply  for  a  further  period  which  shall 
make  such  compliance  equivalent  to  at  least  5  successive  years. 

Sec.  20.  If,  by  means  of  consolidation,  merger  or  purchase,  a  railroad 
corporation  shall  own  and  possess  the  properties  and  franchises  which,  prior 
thereto,  were  of  other  such  corporations,  and,  during  the  years  next  pre- 
ceding such  consolidation,  merger  or  purchase,  one  or  more  of  said  cor- 
porations, have  regularly  paid  in  cash  to  stockholders  dividends  in  amounts 
equaling  or  exceeding  4%  per  annum  upon  the  entire  capital  stock  of  the 
successor  corporation  outstanding  at  the  time  of  the  inv&stment,  such  suc- 
cessor corporation  shall  be  considered  as  having  paid  sucli  dividends  during 
the  same  period  of  years. 

Sec.  21.  Savings  banks  may  invest  not  exceeding  2%  of  their  deposits 
and  surplus  in  equipment  trust  notes,  bonds  or  certificates  issued  by,  or 
which  are  guaranteed  by  endorsement  both  as  to  principal  and  interest  by, 
or  which  are  secured  by  lease  of  equipment  to,  a  railroad  corporation  which. 
In  case  of  a  railroad  corporation  incorporated  under  the  laws  of  any  of  the 
New  England  States,  has  complied  with  Sec.  6,  or  which,  in  the  case  of  a 
railroad  corporation  incorporated  under  the  laws  of  any  other  State,  or  of 
the  United  States,  has  complied  with  all  the  provisions  of  sections  10  and 
14,  provided  said  notes,  bonds  or  certificates  are  secured  by  a  first  lien  on, 
or  by  a  lease  and  conditional  sale  of,  new  standard  railroad  equipment  free 
from  other  encumbrances,  for  the  purchase  of  which  said  notes,  bonds  or 
certificate's  were  issued  at  not  exceeding  90  %  of  the  purchase  price  thereof, 
and  provided  the  instrument  under  which  such  notes,  bonds  or  certificates 
are  issued,  or  the  lease  of  such  equipment  to  the  railroad  corporation, 
provides  for  the  proper  maintenance  of  the  equipment  covered  thereby 
and  for  the  payment  of  the  entire  issue  of  such  notes,  bonds  or  certificates 
in  not  exceeding  15  annual  or  30  semi-annual  installments,  without  the 
release  of  any  part  of  the  lien  or  interest  in  any  of  the  equipment  securing 
such  notes,  bonds  or  certificatas  until  the  entire  issue  of  such  series  of  notes, 
bonds  or  certificates  shall  have  been  paid  or  redeemed.  No  equipment 
trust  notes,  bonds  or  certificates  shall  bo  made  a  legal  investment  by  this 
section  in  case  the  series  authorizes  an  amount  which,  added  to  the  total 
debt  as  defined  in  sec.  8,  in  the  case  of  a  railroad  corporation  organized 
under  the  laws  of  any  of  the  New  England  States,  or  Sec.  16  in  the  case  of 
a  railroad  corporation  organized  under  the  laws  of  any  other  State  or  of  the 
United  Stales,  which  issued  or  guaranteed  or  is  the  lessee  of  the  equipment 
securing  such  equipment  trust  notes,  bonds  or  certificates,  including  therein 
the  outstanding  amounts  of  all  previously  issued  series  of  such  equipment 
trust  notes,  bonds  or  certificates,  shall  exceed  3  times  the  capital  stock 
of  such  railroad  corporation  outstanding  at  the  time  of  making  said  in- 
v&stment. 

Sec.  22.  Savings  banks  may  invest  not  exceeding  2%  of  their  deposits 
and  surplus  in  bonds  issued  by  any  street  railway  corporation  incorporated 
In  this  State  the  railway  of  which  is  located  wholly  or  in  part  therein  pro- 
vided such  bonds  are  secured  by  a  mortgage  which  was  at  the  date  of  the 
mortgage  or  is  at  the  date  of  the  investment  a  first  mortgage  on  not  less 
than  75%  of  the  railway  of  such  corporation  owned  in  foe  at  the  date  of  the 
mortgage,  and  provided  the  gross  earnings  of  said  corporation  each  fiscal 
year  for  the  .5  years  next  preceding  the  date  of  such  investment  were  not 
less  than  $100,000,  and  that  said  corporation  in  each  of  said  years  earned 
and  paid  in  dividends  in  cash  an  amount  equal  to  at  least  4%  per  annum 
upon  the  outstanding  capital  stock,  and  provided,  at  the  date  of  any  such 
dividend,  the  outstanding  capital  stock  is  equal  to  at  least  J^  of  the  debt 
of  such   corporation. 

Sections  23,  24  and  25,  given  below,  add  the  bonds  of  water  companies 
and  telephone  companies  to  the  list  of  securities  in  which  banks  may  invest 
Sec.  23.  Savings  banks  may  invest  not  exceeding  2%  of  their  deposits 
and  surplus  In  mortgage  bonds  and  other  intorosl-boaring  obligations  of 
any  water  company  supplying  water  for  domestic  use  to  communities  in 
this  State  having  a  population  of  not  less  than  .'iO.OOO  whose  franchise  is 
an  exclusive  one  and  unlimited  in  time,  provided  the  amount  of  all  the  btit^ 
standing  debts  of  such  company  does  not  exceed  its  capital  stock,  and  pro- 
vide<l  such  water  compan.v  has  earned  each  year  and  paki  in  cash  from  its 
officially  reported  net  earnings,  as  shown  by  its  annual  report  or  other 
sworn  official  statement,  to  municipal.  State  or  United  States  authorities 
dividends  of  not  less  than  4%  per  annum  on  its  entire  outstan<ling  capital 
stock,  for  a  period  of  4  years  next  preceding  the  making  of  the  invi«tmeiit. 

Sec.  24.  Savings  banks  may  invest  not  exceeding  2%  of  their  deposits 
and  surplus  in  bonds  of  an.v  telephone  company  incorporated  in  this  State 
whoso  properly  is  located  chiefly  in  this  State,  which  are  secured  by  a  first 
mortgage  upon  at  least  75%  of  the  property  of  such  company,  iticludin" 
Its  franchises,  rights  and  privileges,  and  limiting  the  amount  of  bonds  issu- 
able thereunder  to  75%  of  the  valuation  of  the  property  mortgaged,  exclud- 
ing any  valuation  of  said  franchises,  rights  and  privileges,  and  providing 
the  cross  income  of  such  telephone  company  shall  have  been  not  less  than 
S2, 000, 000  per  annum  during  each  of  the  5  fiscal  years  of  such  telephone 
company  next  preceding  the  date  of  such  investment. 

Sec.  2.'}.  Savings  banks  may  Invest  not  exceeding  2%  of  their  deposits 
and  surplus  in  bonds  of  any  telephone  company  incorporated  in  any  of  the 
Now  England  States,  or  in  tlie  State  of  New  York,  and  secured  by  a  first 
mortgage  upon  at  least  75%  of  the  property  of  .such  telephone  company 
or  by  the  de|)osit  with  a  trust  company  Incorporated  under  the  laws  of  one 
of  the  New  England  States  or  of  the  State  of  New  York  of  bonds  and  shares 
of  stock  of  other  telephone  corporations  under  an  Indenture  of  trust  which 
Iltnits  the  amount  of  bonds  so  secured  to  75"/o  of  the  value  of  the  securities 
deposited  as  stated  and  determined  in  said  indenture,  and  provided  the 
5r,',i'*5.„'-l'9.'i'i"'  "*"  ^"'^''  telephone  company  shall  have  boon  not  loss  than 
$25,000,000  per  annum  during  each  of  the  5  fi.scal  vears  of  such  telephone 
company  next  prece<llng  the  date  of  such  investment.  No  bond  of  a  tele- 
phone company  shall  bo  made  a  legal  investment  under  soctiions  24  and  25 


unless  during  each  of  the  5  fiscal  years  of  such  telephone  company  next 
preceding  the  date  of  such  investment  said  telephone  company  shall  have 
paid  the  matured  principal  and  interest  of  all  its  indebtedness,  and  shall 
have  paid,  during  each  of  said  years,  in  cash  dividends  an  amount  equal 
to  not  less  than  6%  per  annum  on  all  its  outstanding  Issues  of  capital  stock, 
and  the  dividends  paid  on  the  capital  stock  of  such  teleplione  company 
shall  not  have  been  less  than  the  total  amount  necessary  to  pay  the  inter^t 
upon  its  entire  outstanding  indebtedness. 

Sec.  26  permits  savings  banks  to  invest  in  the  capital  stock  of  anv  bank 
or  trust  company  located  in  Clonnecticut  or  in  New  York  City  or  Boston, 
Mass.  The  old  law  granted  this  authority,  but  the  new  law  goes  further 
and  limits  the  amount  to  be  invested  in  this  security.  It  savs:  "No 
savings  bank  shall  hold  by  way  of  investment  and  as  security  'for  loans 
more  than  20%  of  its  deposits  in  the  stocks  of  such  banks  or  trust  com- 
panies, at  par  value,  nor  more  than  3%  or  its  deposits,  nor  more  than  $100,- 
000  of  par  value  in,  nor  more  than  14  of  the  capital  stock  of.  any  .such  bank 
or  trust  company.  The  provi.sions  of  this  section  shall  not  render  illegal 
any  such  investments  now  owned  by  any  bank  or  trust  company." 

Loans  secured  by  real  estate  are  regulated  bv  Sections  27  and  28  of  the 
now  law.     These  sections  were  printed  in  the  "Chronicle"  of  Sept.  27  1913 
page  899. 

Sec.  29.  Savings  banks  may  invest  not  exceeding  20%  of  their  deposits 
and  surplus  in  notes  secured  by  pledge  of  stocks  or  bonds  as  collateral,  pro^ 
vided  the  corporation  i-ssuing  such  stock  or  bonds  shall  have  paid  thereon 
dividends  or  interest  at  the  rate  of  not  less  than  4%  (3%  in  old  law)  per 
annum  during  the  2  years  next  preceding  the  time  when  such  loan  is  made; 
or  by  the  pledge  of  any  stocks  or  bonds  or  other  obligations  which  under 
the  provisions  of  this  Act  may  be  purchased  by  savings  banks:  but  the 
market  value  of  any  .securities  given  to  secure  an.v  collateral  loan  shall  be  at 
least  20%  in  excess  of  the  amount  of  the  loan  and  not  more  than  5%  of  the 
aggregate  deposit  in  any  savings  bank  shall  be  loaned  on  the  stocks,  bonds 
or  other  obligations  of  one  corporation,  or  by  the  pledge  of  deposit  accounts 
and  books  in  savings  banks  in  this  State  to  an  amount  not  exceeding  the 
balance  due  from  said  savings  banks  on  such  deposit  account. 

Sec.  30.  Savings  banks  may  invest  not  exceeding  107o  (20%  in  old  law) 
of  their  deposits  and  surplus  in  notes,  each  of  which  shall  be  the  joint  and 
several  obligations  of  two  or  more  parties,  all  residents  of  this  Stale;  but  no 
savings  bank  shall  loan  on  personal  security  to  one  person  more  than  3%  of 
its  deposits  at  the  time  of  making  such  loan.  No  savings  bank  shall  buy 
or  lend  an.v  money  upon  any  obligations  on  which  onl.v  one  person  or  firm 
shall  be  holden  without  taking  additional  security  for  the  same  equivalent 
to  the  guaranty  or  endorsement  of  some  other  responsible  party. 

Sec.  31  subjects  the  amounts  which  may  be  expended  to  purchase  or 
construct  any  building  for  the  purpose  of  accommodating  the  business  of 
such  bank  to  the  approval  of  the  bank  commissioners. 

Sec.  32.  Savings  Imnks  may  deposit  in  incorporated  banks  or  trust  com- 
panies located  in  this  State  or  the  States  of  New  York,  Massachusetts  or 
Rhode  Island,  or  the  city  of  Philadelphia,  but  such  deposits  shall  not  in 
any  case  exceed  30%  of  the  capital  stock,  surplus  and  undivided  profits 
of  such  depositor.v. 

Sections  33,  34  and  35  concern  rates  of  interest  on  loans,  record  of  loans 
and  the  investment  of  deposits  in  accordance  with  general  statutes. 

Sec.  36.  The  provisions  of  this  Act  shall  not  render  illegal  the  invest- 
ment in,  nor  the  investment  hereafter  in,  any  bonds  or  interest-bearing 
obligations  issued  or  assumed  by  a  railroad  corporation,  which  were  a  legal 
investment  at  the  time  of  the  passage  of  this  Act,  so  long  as  such  bonds  or 
interest-bearing  obligations  continue  to  comply  with  the  laws  in  force  prior 
to  the  passage  of  this  Act;  but  no  such  bond  or  interest-bearing  obligation 
that  fails,  subsequent  to  the  passage  of  this  Act,  to  comply  with  said  laws 
in  force,  prior  to  this  Act,  shall  again  be  a  legal  investment  unless  such 
bonds  or  interest-besring  obligations  comply  with  the  provisions  of  this  Act. 
Sec.  37.  If  any  street  railway  company,  the  bonds  of  which  are  a  legal 
investmeat,  prior  to  the  passage  of  this  Act,  shall  fail,  in  any  fiscal  year  sub- 
sequent to  the  passage  of  this  Act,  to  pay  dividends  equal  to  4%  upon  its 
outstanding  capital  stock,  the  bonds  of  such  railway  company  shall  cease 
to  be  a  legal  investment  until  such  company  shall  have  complied  with  all 
the  provisions  of  sec.  22  of  this  Act. 

Sec.  38.  Prior  to  the  first  day  of  November  1913  the  Bank  Commission- 
ers shall  ascertain  what  bonds  and  other  interest-bearing  obligations  are 
legal  investments  under  the  provisions  of  this  Act.  and  shall  also  ascertain 
what  bonds  and  obligations  are  then  legal  investments  under  the  provisions 
of  sec.  36,  and  within  the  first  ten  days  of  November  1913  said  Bank  Com- 
missioners shall  send  to  each  savings  bank,  and  to  each  bank  and  trust  com- 
pany having  a  savings  department,  a  certificate  stating  over  their  signatures 
that  upon  investigation  they  find  that  the  bonds  and  obligations  specified 
in  one  list  in  said  certificate  are. authorized  as  legal  investments  by  the  pro 
visions  of  this  Act,  and  that  the  bonds  and  obligations  specified  in  a  second 
list  therein  are  authorized  as  legal  investments  under  the  provisions  of 
sec.  36. 

Sec.  39.  Within  the  first  ten  days  of  the  month  of  November  1913  and 
of  the  months  of  May  and  November  in  each  year  thereafter,  said  bank  com- 
missioners shall  send  to  each  savings  bank  and  to  each  trust  company 
having  a  savings  department  a  similar  certificate. 

[The  list  of  legal  investments  issued  by  he  Commissioners  in  November  1914 
was  printed  in  the  "Chronicle"  of  Xov.  14  1914,  page  1470'] 

Sec.  40.  Said  certificate  shall  be  prima  facie  evidence  of  the  correctness 
of  the  findings  of  said  Commissioners,  and  shall  so  continue  until  the  issu- 
ance of  the  next  certificate  of  said  Commissioners,  or  of  an  intermediate 
certificate  correcting  and  changing  the  list  of  legal  investments  in  the  cer- 
tificate last  issued.  The  purchase  of  any  bond  or  obli,gation  specified  in 
any  such  certificate  made  before  said  respective  bonds  or  obligations  are 
withdrawn  or  omitted  b.v  the  Bank  Commi-ssioners  in  a  subsequent  certifi- 
cate issued  by  them  shall  be  a  legal  investment  under  this  Act. 

Sec.  41.  Any  person  financiall.v  interested  in  any  finding  of  theBank 
Commissioners  as  to  an.v  bond  or  obligation  may  take  an  appeal  therefrom 
to  the  Superior  Court  next  to  be  holden  at  Hartford,  which  Court  shall  have 
power  to  inquire  into  and  render  a  judgment  whether  said  bond  or  obli- 
gation conies  within  the  provisions  of  this  Act  as  an  authorized  investment 
for  savings  banks.  In  case  of  such  an  appeal,  due  service  thereof  shall  be 
made  upon  the  Bank  Commissioners  at  least  12  daj"^  before  the  return 
day  of  said  appeal. 

Sec.  42.  In  the  sections  of  this  Act  which  relate  to  railroad  bonds  the 
word  "debt"  shall  be  construed  to  mean  obligations  issued  or  assumed 
evidenced  by  a  series  of  bonds  or  other  interest-bearing  instruments  which 
mature  at  a  time  or  times  exceeding  3  years  after  their  date,  and  the  term 
"railroad  corporation"  shall  be  construed  to  mean  a  corporation  which  owns 
or  is  in  possession  of  and  operating  a  railrcad  or  railway  of  the  class  usually 
operated  by  steam  power.  Street  railway  corporations  are  not  railroad 
corporations  within  the  meaning  of  this  .\ct. 

(InOct.  1912  there  was  issued  in  pamphlet  form  a  report  compiled  by  the 
Bank  Commlssionors  containing  copies  of  all  opinions  of  the  Attorneys- 
General  In  re  legality  of  bonds  and  construction  of  statutes  from  1899 — 
the  year  the  office  of  .Vttornoy-C^inieral  was  created — to  Oct.  1912.  Sub.se- 
(liicnt  opinions  are  published  annually  in  tlie  report  of  the  Commissioners. 

TRUST  FUNDS— HOW  LOANED  OR  INVESTED.— We  find  in  Sec. 
254  of  Chapter  22  of  the  Revised  Statutes  of  1902  the  following  liberal 
provisions  providing  that  trust  funds  may  be  loaned  or  invested  in  the  same 
securities  savings  banks  are  authorized  to  invest  In. 

SEC.  254. — Trust  funds,  unless  it  Is  otherwise  provided  In  the  Instru- 
ment creating  the  trust,  may  be  loaned  on  the  security  of  mortgages  on 
unencumbered  real  estate  In  this  State  double  In  value  the  amount  loaned, 
or  may  be  Invested  in  such  mortgages  or  in  the  bonds  or  loans  of  this 
State,  or  of  any  town,  city  or  borough  ot  this  State,  or  in  any  bonds, 
stocks  or  other  securities  which  the  savings  banks  In  this  State  arc,  or  may 
be,  authorized  by  law  to  Invest  in,  or  may  be  deposited  in  savings  banks  In- 
corporated by  this  State. 


CITIES,   COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  CONNECTICUT. 

NOTE. — For  debts  of  minor  civil  divisions  not  found  among  the  statements 
given  below,  sec  "Additional  Statements"  at  the  end  of  this  State. 

The  relation  which  the  toiyns,  cities  and  boroughs  of  this  State  bear  to 
one  another  Is  peculiar,  and  requires  a  word  of  exnlanatlon.  The  State 
Is  divided  Into  eight  counties,  and  these  counties  are  made  up  of  towns, 
numbering  In  the  aggregate  168.  The  towns  are  the  civil  unit,  and  on  the 
assessed  valuation  (which  Is  called  the  "Grand  List  of  each  town")  Is 
levied  the  tax  for  State  purposes  as  well  as  the  tax  for  town  expenditures. 
Within  the  town  Is  often  situate!  a  cltv  or  a  borough,  or  both,  all  of  which 
may  at  the  same  time  have  bonds  outstanding.  Many  towns  and  cities, 
however,  whoso  limits  were  about  identical  have  been  consolidated  (in- 
cluding Stratford,  Bridgeport,  New  Britain,  New  London  and  New 
Haven),  and  the  outstanding  bonds  of  both  town  and  city  are  reported 
together  without  distinction. 
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The  borough  stands  in  about  the  same  relation  to  the  town  as  does  the 
city.  The  grand  list  as  determined  for  the  town  Is  used  by  both  the  city 
and  the  borouKh  in  levying  taxes,  the  city,  for  instance,  putting  a  tax  of 
Its  own  on  its  share  of  the  total  grand  list  of  the  town.  This  tax  is  addi- 
tional to  the  town  tax.  In  some  instances  the  schools  are  in  the  charge  of 
school  districts,  which  also  are  empowered  to  Issue  bonds  and  to  levy  a 
tax  so  that  to  cover  the  total  tax  paid  by  a  city  it  is  necessary  to  talte  into 
account  the  State,  town,  city  and  school  district  levies.  In  the  statements 
which  follow  we  give  under  one  heading  the  town  and  city,  wherever  they 
bear  the  same  name,  for,  though  distinct  corporations,  their  debts  are  to 
greater  or  less  extent  the  debts  of  a  single  community. 

AQQREQATE  MUNICIPAL  INDEBTEDNESS. 

The  total  Indebtedness  of  all  the  towns,  cities,  boroughs  and  counties  in 
the  State  was  in  1912  543,540,230  6'.).  In  the  following  table  we  show  the 
funded  indebtedness,  the  lloating  debt  and  the  total  indebtedness  of  all 
the  civil  divisions  of  the  State  at  quadrennial  periods: 


Funded  debt.  Floalino  debt. 

1912 - -  $37,058,361  70  $6,481,868  99 

1908 30,.5<J8,l.'i:5  47  7,8(k>,551  44 

1904 26.»0(),859  05  5.2()i>,101  56 

1900 - 22,142,993  58  5.005.323  09 

1896 19.749.667  08  4,384,980  56 

1802 16.023.832  40  4.473.57136 

1888 --     15.509.818  67  3. 759. 642  86 

1884 14,655.903  75  2.080.386  15 

1880 15.388.375  69  1.967.023  60 

1877 14.437.742  93  2.713.584  35 

•  In  1904  and  at  former  periods  the  county  debt  ($344. 
not  divided  into  funded  and  floating  debt,  and  therefore 
In  total  debt  column. 


•  Total  debt . 

$43,540,230  69 

38,4(13,704  91 

32.520,460  61 

27,624.827  42 

24,. 58 1,066  55 

20,027,058  48 

19,392.804  89 

17.636,289  91 

17,355,999  29 

17.151,327  28 

500  in  1904)  was 

is  included  only 


ANSONIA, 

Ansonia  is  in  New  Haven  County. 
Incorporated  in  April  1889.  By  an 
Act  of  the  Connecticut  Legislature  of 
1893,  the  borough,  town  and  fire  dis- 
trict of  this  name  were  consolidated 
to  form  the  present  city. 

Bridge  Bonds. 

4>ig  '13  A-O590,000c.Apr  1   •15-'44 

Sewer  Bonds. 
4s  g  "10  J-J     $75,000c.--July  1  1935 

Building  Bonds. 

SJ^sg    J-J     $75,000c-. -July  1  1923 

Refunding  Bonds. 

4s  '11     M-N  575,000 Jan.  1  1937 

School  Bonds. 

4s  '05     J-J     $43,000c-July  1  •15-'30 

City  of  Ansonia  Bonds. 

4s  g        M-N  $150, OOOc- -May  1  1915 
BOND.  DEBT  Oct  15  '14    $508,000 

Sinkingfund 62,721 

Grand  list  1913. ---  13.314,764 

(Assessment  about  actual  value.) 
Tax  rate  (per  51.000)  1913---$14.00 
Population  In  1910 15,152 

INT.  at  Ansonia  National  Bank. 


BRIDGEPORT. 

This  city  is  In  Falrfleld  County. 
Incorporated  as  a  city  In  1836.  In 
1889-90  the  town  and  city  of  Bridge- 
port were  consolidated,  the  city  as- 
suming the  town's  debt. 

City  and  Funding  Bonds. 
3  Hs  '85  J-J     5125. OOOc. -July  1  1915 
4s      "89  J-J      400.000c_ -July  1  1919 
4s  *94       J-J      500.000c- -Jan    11924 

Bridge  and  City  Hall  Repair. 
3J^s'05M-N  $62.000c-May  1  •15-'45 

Fire  Engine  House  Bonds. 
3Hs'06  A-O  $44.()00C-Apr   1    •15-'36 
4>is'13J-J       17.000-.-Jan2 'IS-'Sl 

Bridge  Bonds. 
3  ViS  '01  J-J      S85.000c-July  1'15-'31 

Refunding  Bonds. 
3  J^s  '00  J-J    §36,0l)0c.July  1  •15-'20 
3  )^s  '03  J-J    120.000c_$3.000  yearly 

High  School  Bonds. 
4Ms'13  J-J    $392.000-.Jan  1  •15-'63 

Sewer  Bonds. 

4Ks'll  M-N  5'.)6,000c-- 1961 

4J^s'14  ---    139.000 

Paving  Notes. 

4}is        J-J    $17.000 Jan  1  1915 

A\iB       A-O     17.000. .-Apr  16  1916 
4>is       J-J       17.000...July  26  1917 

4Jis       A-O     15.000 Oct   9  1916 

4Ks'13  F-A   160,000- .Aug   1  •15-'18 

Voting  Machine  Bonds. 
4S  '08      A-O     $8, OOOc. Oct   1    •15-'18 

Improvement  Bonds. 
3Hs'01  J-J  $270,000e.July  1  '15-'41 
4s '07      F-A     290.000c.AuKl'28-'42 
BOND.  DEBT  .\pr  1  '14  $2,471,500 

Floating  debt 491.000 

Sinking  fund 655.453 

Assessed  valuation  1913.111.251.981 

(Assessment  about  actual  value.) 
Tax  rate  (per  51.000)  1914. ..$19.20 
Value  city  property  1913.54,940,130 
Population  in  1910 102,054 

INT.  at  City  Treasurer's  office. 


CHATHAM.  ""» 

This  town  (P.  O.  East  Hampton) 
Is  In  Middlesex  County.     Inc.  1707. 

Schoo!>Building  Bonds. 
4Hs'14  .J-J     $35, OOOc. ..Jan    11944 

Ref.  Ry.   Bonds  (Tax-Ezempt) . 

4s  '09      J-D  /$28,000r  June  1  •15-'28 

1      3.000r.-June  1  1929 

4s '10      J-D  35.000r-.. June   1   1940 

(Subject  to  call  510,000  In  1920  and 

$10,000  In  1930.) 
BOND.  DEBT  Sept  1  '14.  $101,000 
Sink,  fund  &  other  assets..   $6S,876 

Grand  list  1913 1,317,520 

(Assessment  from  H  to  4-5  act.  val.) 
Tax  rate  (per  $1,000)  1913.. .$20.00 
Population  In  1910 2.390 

INT.  Cent.Nat.  Bk..Middletown. 


DANSURY,  CITy. 

Situated  In  Danbury  Town,  Falr- 
fleld County.     Incorporated  In  1889. 

Improvement  Bonds. 
4s  J-J     $155.000c<!crJan  1   1920 

4s  J-J     100. OOOc...  July  1  1923 

Funding  Bonds. 
4s  M-N  $150.000r  May  l'27-'37 

3  ViS       A-O     215,000r    Oct     1  1941 

Water  Bonds. 

4s  J-J  S45.000C Jan  1   1920 

4s  '06      J-J  200.000c Jan  1  1946 

4s  '09       J-J  75,000c Jan  1  1929 

BOND.  DEBT  Oct  1913-     $940,000 

Floating  debt 105.000 

Water  debt  (Included) 320.000 

Total  valuation   1913 13,521,000 

(Assessment   about   full   value.) 
Value  of  city  property.. $1,500,000 

Tax  rate  (per  $1,000)  1913 $10.00 

Population  In  1910 20,304 

INT.  on  impt.  and  funding  bonds 
and  water  bonds  due  1920  at  Nat. 
Park  Bank.  N.  Y.;  other  water  bonds 
at  Imp.&  Traders'  Nat.  Bank,  N.  Y. 


DANBURY,  TOWN. 
Funding  Bonds. 

3Hs       A-O  $225.0000.. Apr  1  1932 

School  Bonds. 

3Hs        A-O  $.50.0000.. Apr    1    1932 

4s  '05  M-Nf    108.000c. Mch   1   '1.5-'50 

1      20.000c. Mch   1   •51-'55 

BOND.  DEBT  Oct  1913-     .$406,000 

Grand  list  for  1913 17.280,760 

Tax  rate  (per  $1,000)  1912.. .$13.00 
Population  In  1910 23.502 

INTEREST    is    payable    at    the 
Import.  &  Traders'  N.  Bank.  N.  Y.C. 


BRISTOL. 

The  1911  Legislature  granted  a 
charter  to  the  city  (accepted  by  the 
voters  Aug.  14  1911.  going  Into  effect 
Oct.  2  1911)  superseding  the  old  town 
and  borough  governments,  the  lia- 
bilities of  which  are  assumed  by  the 
city. 

Water  Bonds. 

4}4s'14  J-J  $500 ,000c.. -Jan    1  1939 

Toion  Bonds  Assumed. 
4s  J-J    $100.000c..Jan  2  1927 

Floating  debt $217,137 

Sinking  fund  Aug  31  '14..  47,340 
NET  DEBT  Aug  31  '14..  .$769,797 
Grand  list  1913 15.467.264 

(Assessment  is  H  actual  value.) 
City  tax  (per  $1,000)  1913  ...$11.75 

Certain  expenses,  such  as  side- 
walks, sewers,  police,  &c.,  are  paid 
by  the  "First  Taxing  District,"  which 
occupies  the  same  territory  as  the  old 
borough  and  assumes  the  borough 
obligations,  which  are  as  follows: 

Bonds  outstanding $30,000 

Floating  debt 81,000 

Sinking  fund  against  bonds..  8,642 
NET  DEBT  Aug  31   1914-$102,358 

The  Mayor  and  Council  of  six  mem- 
bers govern  both  the  city  and  taxing 
districts. 

Population  in  1910  (town) 13,502 

Population  In  1910   (Boro) 9,527 

INT.  at  Bristol  National  Bank. 


DERBY. 

This  city  Is  situated  in  New  Haven 
County.  By  enactment  of  the  Legis- 
lature in  1893  the  town  of  Derby, 
borough  of  Birmingham,  and  the 
school  districts  of  the  town,  were 
consolidated  under  one  form  of 
government,  assuming  the  name  of 
the  "City  of  Derby."  The  consolida- 
tion took  effect  on  Jan.  1  1894,  and 
the  debts  of  the  town,  borough  and 
school  districts  were  a.ssumed  by  city. 

Road  and  Bridge  Bonds. 
]3>As       M-N  $33 ,000c... Nov  1  1934 

(Subject  to  call  $3,000  yearly.) 
I      Refunding  Bonds. 
i4s'08      A-O  $55,000c.-.Oct 
|4Mg'14J-J     ToO.OOOc.July  1 
I  l40.000c.July  1 

School  Bonds. 
3Hs  J-D  $2.000c--.June  1  1921 
(Subject  to  call  beg.  June  1  1902.) 
3^s        F-A  $  18,000c. -.Aug  1  1930 

(Subject  to  call  $2,000  yearly.) 
TOTAL  DEBT  Jan  1  1914. $208,000 

Sinking  fund 13,010 

Cash   on  hand 16.121 

Valuation  1913  (abt.  act.)..6,648.806 

City  tax  (per  $1,000)  1913 $11.50 

Total  tax  (per  51.000)  '14. ..$15.00 

I  Population  In  1910 8,991 

I      INT.  at  Birmingham  Nat.  Bank, 
Derby. 


1  1928 
'15-'34 
'35-'44 


EAST  HARTFORD, 

This  town  Is  In  Hartford  County. 
Inc.  Oct.  1783.     Bonds  all  taxable. 

Bridge  Bonds. 
3.6s '89  A-O  $39, 600c.. -Oct  1   1919 
(Subject   to  call   Oct   1,    1899.) 
Funding  Bonds. 
4s  '94     A-O  $60,000c&r  Apr  2  1924 

(Subject  to  call  April  2  1904.) 
4sg09  A-O  $88,000c_..Apr  1  1939 
(Subject  to  call  after  April  1  1929.) 
BOND.  DEBT  Oct  1914..  $187,600 

Floating   debt 42,297 

Total     assets 180.182 

i  Grand  list  1913 7.241,524 

!  Tax  rate  (per  $1,000)  1913 $12.00 

Population  In  1910 8.138 

j      INT.  at  American  Industrial  Bank 
i&  Trust  Co..  Hartford. 


EAST  HARTFORD  FIRE  DIST. 

Water  Loans. 

4s  A-O  5115.000 Oct  1  1931 

4s  J-D    135.000...  June   1    1933 

4Hs'12J-D      50. OOOc.  June    1     1932 

(Subject   to   call   June    1    1932) 
BOND.  DEBT  -May  1  '14      $300,000 

Sewer     notes 1.400 

General  expense  notes 47,825 

Sinking   fund 31,139 

Value  of  water  plant, 408,814.81 

As-sess  val  '13  (M  act.) 3,392,251 

Tax  rate  (per  $1,000)  1913 $5.00 


FAIRFIELD. 

This  town  Is  In  Falrfleld  County. 
4s '90     J-J     $17, 500c. July  1  •15-'21 

3Hsg'01A-O     25,000c    1916 

4s '09      M-S     75.000c    1929 

BOND.  DEBT  Sept  1  '14.  $117, .500 

Floating  debt .57 ,500 

Grand  list  1913. ..6,891,415 

Tax  rate  (per  $1,000)  1913. ..$12. 00 
Population  In  1910 6,134 

INTEREST  at  Southport  Trust  Co. 


FAIRFIELD  COUNTY. 

Bridgeport  and   Danbury  are  the 
county    seats.     Bonds   are    taxable. 

Refunding  Bonds.  I 

4s  g '09  A-O  5130,000c  -Oct  1   1939; 

(Subject  to  call  Oct  1   1929) 
BOND.  DEBT  Oct  8 '14       $130,000 

Notes  outstanding 23 .000 

Assessed  valuation  1913.281,018,045  i 
County  tax  (per  $1,000)  '13..$0.66  2-3 

Population  In  1910- ...245,322 

INT.  at  Conn.  Nat.  Bk.,  Bridgeport. 

GLASTONBURY^ 

This  town  is  in  Hartford  Co.     Inc. 
May  1692.     Pop'n  1910,  4.796. 

4s  J-J    515.000 Jan  1  1918 

4s  J-J      35,000 Jan  1   1928 

BOND.  DEBT  Aug  30  '14. .$50,000 

Note  debt 43 ,388 

Sinking  fund $11 ,956 

Crand  list  1913 3,747.407 

Tax  rate  (per  51,000)  1913. ..$15.00 

INT.  at  Hartford  Trust  Co. 


GREENWICH,  TOWN. 

The    town   and    borough    of   same 
name  are  located  in  Falrfleld  County. 

Incorporated    In    1662. 

School  Bonds. 
4Kg'14J-J  T$100. OOOc  July  1  '15-'24 
1      20.000c  July  1  '].5-'19 

Highway  Improvement  Bonds. 
4Mg'14  M-N/S70,000c.May  1  •15-'16 
1  30,000c-— May  1  1917 

Refunding  School  Bonds. 
4>isg  14M-N$50,000cMay  1  '15-'24 

Refunding  Bonds. 
4^g'12  J-J  $150.000c.July  1  '15-'44 

4s  '09     F-A  470,000c 1915-1954 

4s  '95     A-O    125,000c 1920 

High  School  Notes. 
4s  '07     J-J     SlOO.OOOo.July   1    1935 
TOTAL  DEBT  July  1  '14  $1,0.54.000 

Sinkingfund-. 60,000 

Grand  list  1918 46.475,317 

Tax  rate  (per  51,000)   1913. .$11. 10 
Population  In  1910 16,463 

INT.  on  bonds  of  1912  and  1914 
payable  at  U.  S.  Mtge.  &  Tr.  Co..  I 
N.  Y.;  on  bonds  of  1909  also  payable 
in  N.  Y.;  on  others  at  office  of  Town 
Treasurer. 


Conn.  R.  Bge.  Bds. (Coup,  or  Reg) 
3  Hg'04  J-J  1.0()0.()()U..-July  1  1954 
3Hff'05  J-D    1.000.000 -.June  1  1955 

Water  Bonds. 
4g'93     J-J    $475.000c..  July  1  1918 

4s  '14     .J-D     619.000 1930-19.39 

Population  In  1910 98.915 

Population   In    1900 79.850 

INT.  payable  at  City  Treasury. 

TOTAL  DEBT.   &c.— 

Oct.  1   •i'i.  Apr. 1'14. 
S  S 

Tot.  bond.  debt. 7. 719.000  7.100.000 
Floating  debt...    523.481       623.481 

Total  debt. .-8,242,481   7,723,481 
Sinking  fund...     990,974      873,232 
Waterdt.  (incl.)  1,091.000  1,075,000 
Water  sinking  fund    (not 
incl.  in  above  sink.  fund).     $475,000 

CITY  PROPERTY.— The  city 
owned  propertj'  to  the  value  of  $9,- 
426,559  on  Apr.  1  1914,  according  to 
inventories  on  file  in  the  office  of 
the  Comptroller. 

ASSESSED      VALUATION      ANI> 
TAX   RATE. 

zTotal  Tax  note 

Valuation,     per  $1,000 

1913. $173,609,244.00     $20.50 

1912 -     156,189,023.00       21.50 

1911 144.214,901.00       15.75 

1910 138,060,842.00       16.50 

1905. 90,907,410.00        18.00 

1900 69,761,120.00       17.50 

1895. 53,211,681.00       17.00 

1890 47,225,324.00       17.00 

xlncludlng  valuation  of  corporation 
stock  held  by  residents,  which  for 
1913  aggregated  $64,630,435. 

Tax  rate  for  1913  includes  4.25 
mllLs  levied  for  school  purposes. 

SCHOOL  DISTRICT  TAXES.— 
Under  an  Act  of  the  Legislature  ap- 
proved April  3  1913.  a  tax  is  levied 
on  the  city's  "grand  list"  and  the 
proceeds  appropriated  for  the  pur- 
poses of  school  maintenance  in  the 
various  school  districts,  the  same 
being  apportioned  according  to  the 
number  of  pupils  in  each  district. 
For  the  first  year  of  operation  of  this 
Act  the  tax  levy  was  fixed  at  5  mills. 
Heretofore  each  of  the  districts  given 
below  reported  separate  valuations 
and  tax  rates. 


HARTFORD     "ARSENAL     SCH. 
DISTRICT." 

4s  J-D  574.000c... June  I  1917 
43 '08  M-N  80.000c... May  1  1938 
4s  J-J  60.000c... .Ian  1  1932 
BOND.  DEBT  Oct  22  1914  $214,000 
Sinking  fund 1.5,888 

INT.  at  Riverside  Tr.  Co.,  Hartf. 


HARTFORD  "FIRST  SCHOOL 
DISTRICT.  " 

4s  M-N  $35.000... May  1  1927 
(Subject  to  call  beg.  May  1  1907.) 
BOND.  DEBT  Oct.  13  1914.S35.000 
Sinking  fund 27.479 


GREENWICH.  BOROUGH. 

Incorporated  1854. 
4s  M-NS147.000...May  1   1922 

BOND.  DEBT  Oct  13  '14.  $147,000 

Floating    debt 224.000 

Grand  list  1914 5,508,1.53 

Borough  tax  (per  $1,000)   '14..  10. 00 
Population   in   1910 3,886 

INTEREST  at  Greenwich  Trust  Co. 


GROTON. 

This  town  Is  In  New  London  Co 
Inc.  May  1704.   Popula'n  '10.  6,495. 

Refunding. 
4s  M-N    $5,000r.-.May  1  1915 

Registered  Bonds. 
4Hs       M-N  $30,000 -Subject  to  call 
BOND.  DEBT  Aug  31  1914. $35,000 

Other    liabilities 83,868 

Assets    59,420 

Grand  list  1913 5.866,.5.'i3 

(Assessment  at  85%  actual  value.) 

Total  tax  (per  $1,000)  1912 16.00 

INTEREST    payable   by  Treasurer. 

GROTON  WATER  DISTRICT. 

4s  g '04  A-O  $150,000c    .- 1924 

4s  g '05  J-D        75.0000 1925 

4Hs'llJ-J         20.000c 1941 

4J^s  11  M-N     30.000 1941 

4Ms  11  J-J         15.000 1941 

TOTAL  DEBT  Apr  1  '14--  $290,000 

Floating  debt 19,000 

Ass'd  val.  '13  (M  act.) 2,000,000 

Population  in  1914  (est.) 2,500 

INT.   payable   at   National    Bank 
of  Commerce.   New  London,   Conn. 


HARTFORD. 

The  town  and  city  of  Hartford 
were  consolidated  on  April  1  1896, 
and  their  debts  are  no  longer  reported 
separately.     City  Incorp.  May  1784. 

Municipal  Building  Bonds. 
4Hg'13  M-N$1.570,000..Nov  1  1933 

Funding  Bonds. 
4g'93     J-J     $290.000c-.July  1 

Park  Improvement  Bonds. 
3Hg       J-J    $300.000c..Jan  1 

Paving  Bonds. 
3Hg       J-J    $200.000r-.Jan   1 
3)^g'00.J-J         20,opOr--Jan   1 


1918 

1926 

1938 
1930 


High  School  &  Bridge  Bonds. 


3  Hg'98  J-J     $200.000r.  .Jan 
4Msg    F-A  650.000 Feb   1 

Police  Department. 
3Hg'98J-J       S75.000r..Jan   1 

Refunding  Bonds. 
3  3^g'97J-J    $800.000r..Jan   1 
3  }^g'97  M-N    270.000r-  .May  1 

Improvement  Bonds. 
3J^g'97J-J    $250,000r..Jan   1 


1938 
1939 

1923 

1922 
1922 

1922 


HARTFORD  "NORTHEAST  SCH. 
DISTRICT." 

Building  Bonds  (Tax-Exempt). 
4s  '09  J-D  503. OOOc... June  1  1939 
3  i^s  J-D  66.0000- -. June  1  1931 
4^s'14  M-S  100.000c. ...Mar  1  1944 
BOND.  DEBT  Oct  1914---$229.00O 
Sinkingfund--- 5.959 

INT.  on  3  'As  at  Security  Co.,  Hart.; 
4s  at  Charter  Oak  Nat.  Bk,  Hart. 

HARTFORD   "NORTHWEST 
SCHOOL  DISTRICT.  " 

Bonds   are  subject  to  taxation. 

4s '08      M-S  5200,000 Sept  1  '38 

BOND.  DEBT  Oct  1914.. -$200,000 

Notes   outstanding 6.3,104 

Sinking  fund 10.800 

INT.  at  Security  Co.  of  Hartford. 

HARTFORD    "SECOND    NORTH 
SCHOOL  DISTRICT." 

4s  '94  J-J  5 137, OOOc-.. Jan  1  1924 
(Subject  to  call  after  Jan  1  1904.) 

3  Hs  '04  J-J        40.000c.  .July  1   1934 

4J^s'14  -...  144,000-. .Jan  1  1944 
(Bonds  are  exempt  from  taxes.) 

BOND.  DEBT  Oct  .10  1914$321,000 
INT.  at  Security  Co..  Hartford. 

HARTFORD    "SOUTH    SCHOOL 
DISTRICT.  " 

3  Ms  M-N  5200.0000.. May  1  1931 
3  ViS  M-N  200,000c&r-Xov  1  1952 
3  Hs  g  •05M-S200,000c  .  .Scot  1  1955 
BO'ND.  DEBT  Oct  1914. .-$600,000 

Population  in  1913  (est.) 40,000 

INT.  at  Fidelity  Tr.Co.,  Hartford. 

HARTFORD  "SOUTHWEST 

SCHOOL  DISTRICT." 
4}^s'14  M-N$75. OOOc... .May  1  1944 
BOND.  DEBT  Nov  1914-— $85,000 

Mortgage  loan 2,500 

Demand  note 2.000 

INT.  at  Conn.  Trust  &  Safe  Dep. 
Co.,  Hartford. 

HARTFORD   "WASHINGTON 
SCHOOL  DISTRICT.  " 

4s  J-J    520,000c 1928 

3H3       J-J      25.0000   1924 

4s  J-J      35.000c   1914 

4s '08     J-J    100.000c- - -July  1  1932 
BOND.  DEBT  Oct  9  1914-S180.000 
INT.  at  Hartford  Nat.  Nank. 

HARTFORD  "WEST  MIDDLE 
SCHOOL  DISTRICT.  " 

3Ms'01  F-A  5120.0000- -July  31  '26 
4s  '11  F-A  160,000c..July  31  1936 
4s  '12  F-A  125.000c- --Aug  1  1937 
BOND.  DEBT  Oct  23  '14-$405,000 

Sinking  fund--- -.     14.000 

Floating    debt 2.000 

Population  in  1914  (est) 40.000 

INTEREST  payable  at  the  Charter 
Oak  National  Bank,  Hartford. 
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CONNECTICUT-CITIES  AND  TOWNS. 


OL.    XCIX. 


HUNTINQTON.  | 

This  towa  Is  In  Falrncid  County. 
(P.  O.  Shclton.)  Inc.  Jan.  178'J. 
4s  .I-.J     S75.000c..-July  1  1017 

School  and  Refunding:  Bonds. 
4s 'OS  J-J  $10!).()00r.-.ian  1  hJJS 
4>is'll  F-A  lOO.OOOcAufr  I  11)31 
BOND.  DEBT  Oct  19M..-S275.000I 

Floating  debt --     20.487 

Sinking   fund... .--      11,247 

Assessed  value  1914 7,120,548 

(Assessment   about  full   value) 

Boro  tax  (per  .51,000)  1914 $4.50 

Population  In  lUlO... -(5.545 

INT.  payable  at  Shelton  Bank  & 
Trust  Co.  In  Shelton. 


KILLINGLY. 

This  town  Is  In  Windham  County. 
Inc.  1708.  Population  1910.  6,504. 

Town  Bonds  of  1900. 
3H.sff    J-D    vS  125.000c.. Dec  1   1920 
MOND.  DEBT  Oct  1914--. $125,000 

Floating    debt 76.177 

Grand  list  1913. ..-4.073.830 

(Assessment  about   full   value.) 
Tax  rate  (per  $1,000)  1911 12.00 

INT.  at  Nat.  Shawmut  Bank,  Bos- 
ton, or  at  Windham  Co.  Nat.  Bank. 
in  Danielson. 


LITCHFIELD,  TOWN. 

This  town  Is  the  county  seat  of 
Litchfield  County  .Incorporated  1720. 

Railroad  Bonds  (Tax-exempt). 
4b  J-D   $S0,000o.-.On  demand 

BOND.  DEBT  Oct  1914 $80,000 

Ca.sh  assets 22,404 

Grand  list  1913 4.819.789 

(Assessmert  about  actual  value) 
Town  tax.  (per  $1,000)  1913. .$11. 00 
Population  In  1910. ...3.005 

INT.  at  Litchfield  Sav.  Society. 


MANCHESTES. 

This  town  is  in  Hartford  Co.    Inc. 
May    1823.     Pop'n    1910,    13,641. 

Refunding  Bonds. 
48  '08     M-N  $85.000c.May  1  'IS-'Sl 
BOND.  DEBT  Oct  10  1914-885,000 

Floatinprdebt 20,000 

Assessed  valuation  1913-$18,447.5G3 

(Assessment  about  actual  value.) 
■Tax  rate  (per  $1,000)  1913 $9.50 

INT.  at  Manchester  T.&S.D.  Co. 


MEEIDEN,  CITY. 

Inc.  1867.     Pop'n  1910,  26,265. 

The  town  and  city  of  Merlden  are 
situated    In     New    Haven    County. 

Funding  Bonds.  .,.,„ 

4.S  "95  J-J  $40.000o-July  1  'IS-'IS 
I'.OND.  DEBT  Dec  1  1913--$50.000 
Floating /Improvement 48,744 

debt..\Water  dept 180.000 

Cash  &  other  resources 6,316 

Assessed  valuation  1911.-20.566,546 

(Assessment   at    full   value.) 
Tax  rate  (per  51.000)  1910 $8.50 

INT.  at  Imp.&Tra.Nat.Bk.,  N.TJ . 


MEEIDEN,  TOWN. 

Incorporated  May  1806.  During 
the  year  1896  the  town  voted  to  con- 
solidate the  schools  and  assume  the 
debt  of  all  the  school  districts. 

High  School  Bonds. 
4Mg'14  M-N.$225. 000c. May  1  '36-44 

Funding  Bonds. 
3}^s'01  M-N  $80. 000c.  May  1  '17-'24 
4s'08  M-N  /    100, 000c. May  1  '15-'24 
\  220,000c. May  1  •25-'35 

Cold  Spring  Home  Bonds. 
3Hs'01  M-N$20.000c.May  I  '15-'16 
BOND.  DEBT  Sept  1  1914  $645,000 

Floating    debt 23,002 

Total  assessed  val.  1913.. 23,621. 042 

(Assessment  at  full  value.) 
Tax  rate  (per  $1,000)  1914. ..$13.00 
Population  In  1910. 32.066 

INT.  at  Mechanics  &  Metals  Nat. 
Bank,  New  York. 


MIDDLETOWN,  CITY. 

MIddlctown  City  Is  situated  In  the 
town  of  MIddlctown,  Middlesex  Co. 
Inc.  May  1784.    Pop'n  1910.  11.854. 

City  Improvement  Bonds. 
3Hs       J-J    $70.000c<Scr.July  1  1921 

Sewer  Bonds. 
4s  M-S   .$6.000o.Moh  1  "IS-'l? 

Water  Bonds. 
3.65s      J-J     $55.0000...  July  1  1915 
48  J-J    200.000r...July  1  1922 

Sewer  Refunding  Bonds. 
3^8        J-D    $53.0000.. .Deo  1   1921 
3H8'05   M-N  35.000c... May  1  1925 

Municipal  Building  Bonds. 
3Ks'05  M-N  $36. 000c... May  1  1925 
BOND.  DKUT  Oct  1  '14..  $480,000 

Water  debt  (Included) 255,000 

Sinking   funds 146.825 

Water  sinking  fund  (Inol)..   145,9.59 

Grand  list  1913... 10.610.218 

City  tax  rate  (per  $1,000)  '13. .$7.00 

INT.  at  Middletown  Nat.  Bank. 


MIDDLETOWN,  TOWN. 

Incorporated  .Sept.  1051.  Bonds 
are  tax-exempt.   Pop'n  '10.  20.749. 

Railroad  Refunding  Bonds. 
3>^s'04   J-J    $100,00()c&r  Janl  1924 
48 '09     J-D     340,000c.. June  1  1929 
48 '10      F-A     244,0000.. Aug  1  19,30 
BOND.  DEBT  Oct  1  1913.  $684,000 

Floating   debt 110.000 

-Grand  List  1913. 15,080,1.59 

Tax  rate  (per  $1,000)  1912 $9.00 

INT.  on  4%  bonds  of  1909  &  1910 
payable  at  Old  Colony  Trust  Co.. 
IBoston;  on  others  In  MIddlctown. 


MIDDLETOWN    SCHOOL    DIST. 

High  School  Bonds. 

4.S  '95     J-J       ,50.000c 1915 

4>is'13  M-S  95.000r.... $5,000  y'rly 
BOND.  DEBT  Oct  1914. ..$145,000 
As.sc.ssed  valuation  1914.  .  10,610.206 
Tax  rate  (pcrSl.OOO)  1913 S2.00 

INT.  payable  In  Middletown. 


MILFOED. 

This  town  Is  In  New  Haven  County, 
fnori).  1004.  Pop'n.  1910.  4.306. 
4.-5 '11      ...    .$50,000   

Refunding  Bonds. 

4s '95     J-J     $29. 900c    

4s '07     A-O     83,000c. ..Oct   1   1927 

4s '10     J-.J       28.000 July  1  19.30 

BOND.  DEBT  Sept  1  1914. $190,900 

Floating  debt 18,064 

Cash  in  treasury 36,703 

Assessed  val.  '14  (90%  act.)8,717,539 
Tax  rate  (per  $1,000)  1913. ..$13.00 

INT.  at  Town  Treasurer's  office. 


NAUGATUCK. 

This  boroufjh  is  In  New  Haven  Co. 
Town  Incorporated  1844;  borough  In- 
corporated 1893;  consolidation  of 
town  and   borough    1895. 

Refunding  Bonds. 
4s  '12      F-A  $180,0000. Feb  1  '1.5-'32 
BOND.  DEBT  Apr  1  1914-$180,000 

Floating  debt. 3,958 

Grand  list  1913 1 1 ,007, .520 

Tax  rate  (per  $1,000)  1912. ..$16.00 
Population  In  1910 12,722 

INT.  at  Naugatuck  Nat.  Bank. 


NEW  BEITAIN. 

The  city  of  New  Britain  Is  situated 
In  Hartford  County.  In  1905  the 
town  and  city  were  consolidated. 

CITY  OF  NEW  BRITAIN  BONDS. 

Water  Bonds. 

4s  F-A  $200,0000. .Aug  1  1918 

(Subject  to  call  after  Aug  1  1908.) 
4s  F-A     2.50.000c..  July  1  1927 

43  F-A       75,000c-.July  1  1933 

4s '08  J-J  300.000c. .Jan  1  1938 
4s '09  F-A  2.50,0000.. Aug  1  1939 
4Ks  '11  F-A     100,000c.. .4.ug  1  1941 

School  Bonds. 

4Hs  J-J  $15,0000-. .Jan  1  19.38 
4s '09  F-A  153, 000c... Feb  1  1939 
4s  "10     F-A     yo.OOOc.Aug   1   '15-'20 

4s  F-A     20,000 Aug  1  1921 

4J4S        J-J       14,000 July  1  1938 

4l^s        F-A     50,000. -Aug  1  •15-'19 

4>is'14  F-A   /60,000c-Aug  1  '20-'25 

I   6,000c- -.Aug  1  1926 

Municipal  Building  Bonds. 

4s '08      J  J     $215, O00c--July  1  1948 

Subway  Bonds. 

3Hg  A-O  5 10,000c. --Oct  •1.5-'22 
4s  A-O  14,000c.--Oct  '23-'29 
4s 'U  A-O  24,OOOo.-.Oot30  1941 
4s  '12  A-O  .50,000--Oct  1  '1.5-'41 
4s  A-O     10,000 Oct    1  1942 

Refunding  Bonds. 

4Ks        F-A  S80,000c-Aug  1   'l,5-'30 

Street  Bonds. 
48  F-A  $50.000C-.-Aug  1  1925 

Sewer  Bonds. 
43  F-A$  100,000c-. -Aug  1  1918 
4s  F-A  100,0000- --Aug  1  1925 
(Subject  to  call  after  Aug  1  1910.) 
3Hs  J-J  150,000c- - -July  1  1924 
3Hs  J-J  100,0000. -.July  1  1932 
48 '04  J-J  200,0000- --Jan  1  1932 
48 '06  J-J  300.000o---Jan  1  1930 
48 '11  J-J  75.000o.-.Jan  1  1930 
4Ks'14  .--       10,000 Aug  1  1918 

Park  Bonds. 
4J^s'14  F-A  $50,OOOc.Aug  1  •14-'38 

TOWN  OF  NEW  BRITAIN  BONDS 

Park  Bonds. 
43  J-J    S70.000o-July  1  ■15-'24 

School  Bonds. 

4s  J-J     $70.0000 1915-1928 

3>^s  F-A  50,000c--. Aug  1  1929 
3Hs  M-N  41,000-. May  1  '15-'35 
3Hs  F-A  36.000o.Aug  1  •1.5-'32 
DEBT  OF  CONSOLIDATED  CITY 
TOTAL  DEBT  Oct  9  '14. $3,400,000 

Sinking  fund 384.269 

Water  debt  (Included)  ...1,175.000 
Assessed  valuation  1913.42,987,268 
Tax  rate  (per  $1,000)  1913. ..$16.75 
Population  In  1910 43,916 

INT.  at  New  Britain  Nat.  Bank. 


NEW  HAVEN. 

This  city  Is  the  county  seat  of  New 
Haven  County.  Incorporated  1784. 
By  an  Act  of  the  General  Assembly, 
the  city,  town  and  school  district  of 
New  Haven  were  consolidated  Dec  7 
1897  under  one  government,  and  the 
city  assumes  the  assets  and  liabilities 
of  the  two  other  governments. 

NEW  HAVEN  CITY   BONDS. 

Voting-Machine  Bonds. 

4s  "09      A-O  $12.000. .Oct    I    'le-'lO 

Bridge  Bonds. 
4s '90  A-O  $40,000r..-Oct  'IS-'IG 
3!^s'00A-O  185.000r.-.Oct  1  1920 
3Hs'02A-O  10.000r.--Oct  1  1922 
3Hs'05A-O  95.0000--. Oct  1  1925 
4s '08  J-J  35.000c- --July  1  1928 
4s '11      J-J       75,000 Janl'34'3e 

Funding  &  high  School  Bonds. 
3Hs'00  A-O  $21(),000r.Oct  1  '15-'24 
3)^s'00  A-O  l,000r---Ootl  1915 

Funding  Bonds. 
3Hs'05  A-O($250,000r-Oct  1  •25-'.34 
\       3,()00r...Oct  1  1935 

Library  Bonds. 
4s  '80  J-J  $50,000o.Jan  1  •15-'19 
4s  '07  J-D/ 1,50,000c- Jimo  1  '27-'31 
1  22,000c- --June  1  1932 
4s  '08  J-J  100,000r..July  1  •29-'33 
48  '10     J-J     100,000--Jan    1   '31-'35 

Improve.  Bonds. 
48 '09     J-J     $100.000- -Jan  1  •30-'34 

Park  Bonds. 
4Ks'14  A-O  $100.000---Oct    1  1944 

Paving  Bonds. 
48 '90  A-O  $02.500r.--  Oct  1  1910 
3Hs'00  A-O  lOO.OOOr.Oct  1915&'20 
3)^s'02A-O  25.000r-Oot '17  &  '22 
4s  '11  A-O  80.000.  ...Oct  1  '33-'36 
4s  '13  M-N200,00O..May  1  •.•«-'36 
4Msl4  J-J  *200,000 Ian  1  '31-'34 

Hospital  Bonds. 
4s  '12     A-O  $75,000.. Oct   1    '30-'32 

Fire  Headquarters  Bonds. 
4s    11     A-O  $34 ,000.. Oct   1   •28-'29 


City  Sewerage. 

4s  '89      A-OS37.=.,000r--Apr  1 
3  'As  '05A-O    lOO.OOOr-.-Oct 
4s '08     J-J     150.000c-.- Julv 
4s  '12     J-J      .50.000. -July  1 

4Ks'14  J-J     *50.000 Jan 

TOWN   OF   NEW   HAVEN 

Air  Line  RR.  Bonds. 
3;^s'S9J-J    $375.000cJuly  1 

Park  Bonds. 
3Hs'89J-J     $  100,000c..  July 
(Subject  to  call  after  July  1 
4s '89     J-J       100,000c- -July 


•15-'29 
1  1925 
1  1928 
'30-'37 
1  1938 
DEBT. 

•1.5-'29 

1  19.39 
1910.) 
1  1939 


•  Exempt  from  taxation. 
NEW  HAVEN  SCHOOL  DISTRICT 
4s '89      F-A   $110.0000--     1915-1920 

($20,000  yearly  on  Aug.  1.) 
4s  '92     M-N$70,000c-May  1  '21-'24 
4s  '94     F-A     75.000c-Feb    1    •25-'28 
4s  '95     M-N125,000c-Nov  1   ■29-'34 

INTEREST  on  all  Issues  Is  paid  at 
the  City  Treasury. 

TOTAL  DEBT.  SINKING  FUND&o 

5f pi.  30 '14.  Jan.  I  'll- 
Bd.dt.  (city)-$3.120,.500  $2,027..500 

Town 575,000         000,000 

School  dist---       380,000         400,000 

Tot.  bd.  dt.. $4,075, 500  $3,627,500 
Floating  debt.         25,000         565.000 

Total  debt. $4, 100,500  $4,1.50,040 
Sinking  funds.         53,911  41,851 


Net  debt-. -$4,040, 589  .$4,108,792 
ASSESSED  VALUATION.— The 
city's  assessed  valuation  and  tax  rate 
have  been  appoxlmately  as  follows, 
real  estate  being  ta'ijen  at  "about  51% 
actual  value"  until  1900,  when  basis 
of  valuation  was  raised  to  full  value: 

Total        Bate  of  Tax 
Years  Valuation.      per  $1,000 

1913 $145,499,708        $17.50 

1912 139.779,140  17.,50 

1911 131,058,990  17.50 

1910 120.804.4.36  17.50 

1905 110.001,166  14.00 

1895 53.800,000  21.00 

1890 52.171.131  19.50 

Grand  list  in  1912  does  not  include 
the     following     exempt      proper!  ics:  j 

Adams  Express  Co Slii.S.Vli 

Banks 1S4,705 

Cemeteries 399.370 

Churches    and    Buildings 

used  for  Churches 4,036. 40i 

City  of  New  Ha.v.(misc.)-   1,174.900 

do     Parks 1.000,400 

do     Schools 2.070,110 

do     Bldg.  used  for  school  3,450 

do     Police  Dept- 139.050 

do     Fire    Dept 250.555 

do     Fire  Annex 9.220 

State  of  Conneollcut $290,905 

Connecticut  Co. -..        823.680 

Shore  Line  El.  RR.  Co.-.  3,850 

New  Haven  County 817,740 

United   States 755,825 

Hospitals   688.030 

Orphan  asylums 525.985 

Miscellaneous 1.133.070 

N.  V.  N.  H.  *  H.  RR.Co    8.3'.)5.425 
Sheirield  Sclentltlo  School     1.!'41..340 

Yale   University 8.837.05S 

Blindness 78.022 

Soldiers'  exemptions 401,100 


School  Bonds. 

■llis'll  J-J  SIOO.OOO July  1  1944 

lmpro\'ement  Bonds. 
4Msl4  J-J  8100,000 Jan    1  1954 

Paving   Bonds. 
4Ms'12  J-J  $100,000 July  1  1931 

Refunding  Sewer  Bonds. 
48  '07     J-J     $l.M,OOO.July  1  •27-'28 

Water  Bonds. 

4s '95     J-J     S.')0,000 July  1  1935 

3Ms'99  .I-J     i.'00,000 July  1  1929 

(Subject   to   call   July    1    1919.) 
3Hs'03  J-D    100,000 June  1  1928 

(Subject  to  call  June   1   1923.) 
4s '09     J-J       70.000 July  1  1934 

Sewer  Bonds. 
4s '07     J-J     $35,000 .July  1  1927 

Refunding  Funded  Debt. 

3Hs        J-J     $50,000 July  1  1929 

(Subject  to   call  Jan.   1919.) 
4s  g        J-J     $50,000 1935 

TOWN  OP  NORWALK  (Annexed). 
Refunding  Bonds. 

4s '09     A-O  S220,000c.-Apr  1  1939 

Bridge  and  Park  Bonds. 

4  Ms '12  J-J    $250,000-. -Jan  1  1942 

Funding  Bonds. 

3  Ms        A-O  $300,000- --Oct   1   1918 
Town  bonds  100.000 Jan  1  1921 

CITY     OF     SOUTH     NORW.VLK 
(Annexed). 

Funding  Bonds. 
4s    '05    J-J  i$.50,000c.July  1  ■25&'3C 
1   20,000c- --July  I  193 j 
4s '09     J-J     10a,000c- - -July  1  1939 

Paving  Bonds. 
4!.is  12  K-A.S100,000 Aug  1  1922 

Public=Improvement  Bonds. 
l^is  •12M-.\  575,000 May  1  1942 

Electric-Light  Bonds. 
4s  A-O  520  000c---Apr  1   1928 

Library  Bonds. 
Is  .A.-0  S5.0000 Apr  1   1928 

Refunding  Bonds. 
4s  '05     M-S  $90.000c&r 

Sept  1  '25,  '30  &  '35 

Water  Bonds. 

4s  J-J     $:iO,OOOr--.July  1   1925 

fOO,OOOr--.July  1  1925 

4s '05     J-J     UO.OOOc&r  July  1   1930 

I20.000r.--July  1  1935 

Refunding  Water  Bonds. 
4s '09      J-J     S52.000c-..July  1   19.39 
Old  town  of  Norw..$q70,000 
BOND.   Former  city  Norw  .  385,000 
DEBT  Former  city  of  So. 

July '141      Norwalk 317,500 

Water  bonds  of  old  city  of 

Norwalk    (add'l) 420  000 

Floating  debt 54 .000 

Sinking    funds 281  220 

Assessed    valuation 22 ,000 .000 

Population  in  1910 24,211 

INT.  on  bonds  due  1935  and  re- 
funding and  funding  bonds  of  the 
old  town  of  Norwalk  at  Am.  Exch. 
Nat.  Bank,  N.  Y.;  other  bonds  of 
annexed  town  at  Empire  Trust  Co., 
N.  Y.;  on  water  4s  of  1909  and  pav- 
ing bonds  due  July  1  1931  at  U.S. 
Mtge.  &  Trust  Co..  N.  Y.;  on  water 
3  4s  at  Fairfield  Co.  Nat.  Bank  in 
Norwalk;  other  int.  payable  in  Nor- 
walk. 


Total --    $34,640,105 

POPULATION.— In  1910  133.005 
m  1900  was  108.027:  In  1890  It  wa 
85,981:  In  1880  It  was  62,862. 


NEW  LONDON. 

The  town  and  city  (located  In 
county  of  same  name)  are  under  one 
government  and  the  following  state- 
ment Includes  both.  Incorporated 
town  1646:  city.  1784. 

Municipal  Bldg.  Bonds. 
4s  '13     A-O$100.000c.--Apr  1  1943 

Park  Bonds. 

4s  M-N  $25.000r.--May  1  1923 

Water  Bonds. 

43  J-J     $116,000c--July  1  1919 

4s  J-J         60.0000- -July  1  1924 

3  5^3  J-J  225.000c. -Jan  1  1920 
SViSe  J-J  200.0()0c&rJuly  1  1926 
3}.^sg'08J-J        50.000c- -July  1  1926 

School  Bonds. 

4s  J-J     $21. 000c. --July  1  1919 

4s  J-J       O3,000o.--July  1  1920 

4s  J-D      40.0000..  -  June  1  19'24 

4s  M-N    00.000c... May  1  1925 

3  Mis  J-D    100.000c... Deo  1   1931 

4s'g'08  J-D    175.0000. ..Deo  1  1927 

Sewer  Bonds. 

43  J-J     $10.000r...July  1  1917 

3)^8  J-J  20.000r. . .July  1  1919 
5s  g        J-D     35.000c. .-Deo  1  1937 

College  Bonds. 

4M3       J-J    $,50.000c...  July  1  1941 

Annexation  Bonds. 

3HS        F-A  $11. 500c... Aug  1  1919 

Sidewalk  Bonds. 

4Hs        M-S    40.000r... $5,000   yrly 

Refunding  Bonds. 
3Hg'05A-O  $100.000c&rOot  1   1935 
BOND.  DEBT  Oct  5  1914$1.501 ,500 

Sinking  fund 29,056 

Cash  on  hand 39,132 

Water  debt  (Included) ...        651 ,000 

Grand  IKst  1914 20,553,206 

(Assessment  about  H  actual  value.) 
Tax  rate  (per  $1,000)  1914. .$18.00 
Population  In  1910 19,659 

IN'r.  at  New  London  City  Nat.  Bk. 


NOEWALK,  CITY. 

Incorporatod  Juno  30  1913  by  a 
consolidation  of  tho  former  city  of 
Norw.alk  (incorporated  Juno  30  1893) 
tho  city  of  So.  Norwalk  (incorpor. 
Aug.  18  1970).  the  former  Fire  Dis- 
trict of  East  Norwalk.  and  the  outly- 
ing districts,  which  altogether  com- 
prised tho  old  town  of  Norwalk, 
which  was  incorporated  in  Sept.  1651 


NORWALK,  TOWN.    See  Norwalk, 
City. 


NOEWICH.  CITY. 

Norwich  Is  In  New  London  County. 
Inc.    1784. 

Water  Bonds. 
3Hs       J-J    $150.0000..  Jan  1   1923 
4s '06     J-D        65, 000... Apr  2  1931 

434s        ...      75,000 Mar  2  1939 

4Ms        ...    320,000 Mar  2  1939 

Funding  Bonds. 
Syis       J-D   S100,000o--June  1  1925 

Refunding  Bonds. 
4s '06     J-D    $143,000-. .Apr  2  1931 

4!^s  '13 125.000 Oct  1  1938 

4Ms        ...      84,000 Mar  2  1939 

Gas  and  Electric  Plant  Bonds. 
4s '06  A-O  S287.000--.Apr  2  1931 
GEN.  BONDS  Oct  9  '14-$1,415,000 

Water  debt    (Included) 610.000 

Temporary  loans 139 .600 

Sinking  funds  and  cash 76 ,399 

Assess,  val.  (H  act.)'14--13.315,058 
City  tax  (per  $1,000)  1914. ..$11. 00 
Population  In  1910..- 20.367 

INT.  at  Norwich  Sav.  Society, 
First  Nat.  Bk..  Columbia  Trust  Co. 
and  Thames  Nat.   Bank. 


NOEWICH,  TOWN. 

Incorporated  1059. 

Refunding  Court-House  Bonds. 
3Hs'05J-J    $117.0000. -Jan  1   1925 

Town  of  Preston  Bonds. 

3.40s      J-J    $50.0000.. 1920 

Town  Deposit  Fund  6s, 

On     demand ..$13,301 

Outstanding    notes 84.903 

TOTAL  DEBT  Sept  15  '14. $265,204 

Sinking  fund  and  cash 3.003 

Grand  list  1913 ..24.035.315 

(Assessment  about  H  actual  value.) 
Town  tax  (per  $1,000)  1914..  13.50 
Population  in  1910. 28,219 

INT.  Is  payable  at  the  Treasurer's 
office  except  the  "Town  of  Preston 
Bonds."  which  Is  payable  at  the 
Thames  National  Bank  of  Norwich. 


OEANGE. 

This  town  Is  In  New  Haven  County 
Inc.  May  1822.     Pop'n    1910.  11.272 

Funding  Bonds  (Qold)   (tax-ex. 
4s  g        J-J    $100.0000.. Jan  1   1916 
4s  g '05  J-J       200.000c- -Jan   1    1925 
BOND.  DIOBT  Sept  15'14     $300,000 

Floating    debt... 70.800 

Ass&ss.  val.  '13  (abt.  act.  .18.825,283 
Town  tax  (per  $1,000)  1913. ..12.50 

INT.  at  Nat.  Tradesmen's  Bank, 
New  Haven. 


Nov.,  iyu.j 


CONNECTICUT-CITIES  AND  TOWNS. 


37 


PLYMOUTH. 

Tills  town  U  In  Litchfield  County. 
Incorp.  1795.     Pop'n  1910,  5.021. 

Funding  Bonds. 
4 Ms' 11  F-A   575. 000c... Aug  1  1936 
BOND.  DEBT  Aug  31  'll.     $75,000 

Balance  in  trea.sury 4.094 

Assess  .val . '  13  (abt  .90  %  act)  2 .469 ,290 
Town  tax  (per  $1,000)  1913.. .512.50 

INT.  at  Old  ColonyTr.  Co..  Boston. 


PORTLAITO. 

Tills  town  Is  In  Middlesex  County. 
Inc.   May   1841.     Pop'n  '10,  3,425. 

Refunding  Bonds  (tax-exempt) . 
3Hs  J-J  584.0000...  July  1  1919 
48 '05  M-N  78,000o... Nov  1  1925 
4s  '09  J-J  42,000r...JuIy  1  1929 
BOND.  DEBT  Oct  1914-.  .5204,000 
Assessed  val.  '13  (abt.  act.)  2.008,514 
Total  tax  (per  $1,000)  1913---19.00 

INT.  payable  at  Town  Treasury. 


Funding  Bonds. 

3}2SK     .\I-S  5H0.000c...Mch  1  1921 
Public  Improvement  Bonds. 

4s '09     J-D    $35.000 Junel  1934 

4s  A-O     30,000c 1939 

4!^s'llJ-D     20,000c 1936 

43  g  '07  F-A     50,000c... Aug  1  1932 
4Hs  '10  J-J     30,0()0c...July  1  1935 

5s  '13     J-J       22,000 July  1  1928 

5s  '13     M-N  30,000 Nov  1  1938 

Refunding  Bonds. 
3Hs        M-N  S25,000c...Nov  1  1921 
BOND.  DEBT  Sept  23  '12    $803,000 

Floating    debt LSO.OOO 

Sinking  fund. .164,490 

Grand  list  1912 31,738.031 

(Assessm't  about  75%  actual  value.) 

Tax  rate  (per/First  district $11.27 

$1, 000)  1912\Second  district.     9.00 


PUTNAM,  CITY. 

This  city  and  town  of  the  same 
name  are  In  Windham  County.  In- 
corporated Jan.  1  1896. 

Water-Works   Bonds. 
4Ms        F-A$2.50,000.. 

Sewer  Bonds. 
434g'14  M-S.S100,000c 1920-1939 

Street  Improvement  Bonds. 
3Hs        J-J     $40.0000. -.  July  1  1929 
BOND.  DEBT  Oct  9  1914.  $390,000 

Floating  debt 16.000 

Sinking  fund 17,750 

Total  valuation  1914 3,380.424 

(Assessment  about  60%  actual  value) 

City  tax  (per  $1,000)  1914 $8.50 

Population   In    1910 6.637 

INT.  at  First  Nat.  Bk.  In  Putnam. 


PUTNAM,  TOWN. 

Inc.  May  1855.     ($400,000  bonds 
voted,  but  not  yet  issued) . 
BOND.  DEBT  Oct  1914..     None 

Water   debt $10,000 

Floating    debt 205,659 

Grand  list  1913 5.662.195 

Town  tax  (per  $1,000)  1914..  $13.00 
Population  In  1910 7,260 


STAMFORD,  TOWN. 

This  town  Is  In  Falrfleld  County. 

School  Bonds. 
4Hs'll  F-A  $340,0000-. Aug  1  1941 
4>^s'14  J-J  /  60 ,000... Jan  1  ■15-'29 
I   75, 000.... Jan  1  •30-'34 

Town  Hall  1890. 
48 '08     J-D    5225,0000.. Deo  1  1938 

Schools  and  Bridges  1893. 
4s  F-A  $96,000c...Aug  1  1923 

High  School. 
4s  F-A  $75,0000... Aug  1  1924 

Funding  Bonds. 
4s  g        F-A  $75,000c-.-Feb  1  1927 

Improvement  Bonds. 
4Hs'll  J-J    $35.000c...JuIy  1  1941 
BOND.  DEBT  Oct  1914.     $981,000 

Floating    debt 238,000 

Sinking   funds. 226,772 

Grand  list  1913 42,680,120 

(Assessm't  about  85%  actual  value.) 
Town  tax  (per  $1,000)  1913. .57.50 
Population  In  1910 28.836 

INT.  at  office  of  Town  Treasurer. 


itlDGEFEELD,  TOWN. 

This  town  Is  In  Falrfleld  County. 
Inc.  1709.     Population  1910.  3,118. 

School  Bonds. 
5s  -_-    .'S40.000 1933 

Funding  Bonds  (opt.  Aug  1  '17). 
3Hsg  F-A  560,000o_.-Aug  1  1929 
BOND.  DEBT  Oct  9  1914.  $100,000 

Floating    debt 6 ,000 

Sinking  fund  assets. 24.712 

Asses.s.  val.  '13  (abt.  act.). 4, 581. 646 
Total  tax  (per  $1,000)  1913. ..$11 .83 

INT.  payable  at  First  National 
Bank,  RIdgefleld  In  N.  Y.  funds. 


STONINGTON. 

This  town  is  in  New  London  Co. 
Inc.  Oct.  16.58.   Pop'n  1910,  9,154. 

Refunding  Bonds. 
4s  g'08   M-N  $100, 000c.  .May  1  1928 

School  Loans  (Assumed). 

DIst.  No.  3  bonds,  4s $50,000 

DIst.  No.  18  bonds,  4s. 47,000 

Dlst.  No.  9  notes,  4  Hs 46,150 

Dist.  No.  14  notes 40 

Dist.  No.  16  notes 500 

Other  liabilities... 33,500 

TOT.*L  DEBT  Oct  1914..     272,964 

Assets 22,692 

Grand  list  1913 5.798,787 

(Assessment  about  90%  actual  value) 
Tax  rate  (per  $1,000)  1911. ..$15.00 

INT.  payable  at  Treasurer's  office. 


£IDG£FI£LD,  BOROUGH. 

Inc.  1901.     Population  '10,  1,114. 

Sewer  Bonds  (opt.  Jan.  1  1922.) 
SViS  J-J  $50,000c...Jan  1  1932 
BOND.   DEBT  Nov  1914.. .$50,000 

Sinking  fund 15,274 

Assessed  valuation  1914_. 2,334,856 
Tax  rate  (per  $1,000)  1914 $5.00 

INT.  payable  at  the  First  Nat. 
Bank,  RIdgefleld,  in  New  York  funds. 


THOMASTON. 

This  town  is  in  Litchfield  County. 
Inc.  May  1875.    Bonds  are  tax-free. 

Refund.  Bonds  (Subject  to  call). 
4s '04     J-D   $50,000c...Deo  1  1924 
BOND.  DEBT  Oct  31   1913. $50,000 

Floating    debt 6,305 

Asses.sed  valuation  1913... 2.627,329 
(Assessment  about  90%  actual  value) 
Total  tax  (per  $1,000)  1913.. $12,00 
Population   In   1910 3,533 

INT.  at  office   of  Town  Treas. 


EOCKVILLE. 

This   city   Is   In   Tolland   County. 
Inc.  1886.     Population  1910,  7,977. 

Filtration  Bonds. 
48  J-J    570.000o...July      1935 

Sewer  Bonds. 
4s  J-J     550.0000... Jan   1   1926 

(Subject   to   call   Jan    1    1900.) 
4s  J-J     590.000c... July  1  1927 

BOND.  DEBT  Oct  10  '14.  $210,000 

Floating  debt 11.500 

Sinking  fund 33,014 

Assessed  val.  real  est.  1914.6,928,000 
(Assessment  about  fi  actual  value.) 
Tax  rate  (per  $1,000)  1914 $7.50 

INT.    payable    at    Treas's    office. 


TORRINGTON,  TOWN. 

This  town  (and  the  borough  of  the 
same  name)  Is  In  Litchfield  County, 
Inc.  Oct.  1740.    Pop'n  1910,  16,840 

Funding  and  School  Bonds. 

4Hs'14  J-J  $2,50,000 July  1  1939 

BOND.  DEBT  Oct  1914.     .$250,000 

Floating  debt $183,591 

Grand    list    1913 16,180,4.55 

Town  tax  (per  $1,000)  1913.. -$9.00 


SOUTHINGTON. 

This  town  Is  In  Hartford  County. 
Inc.  1779.     Population  1910,  6,516. 

Floating  Debt  Bonds. 
4s  g        J-J     $58,000c... 1917 &  1927 

School   Bonds. 
4Ks'13  J-J     $.50.000 July  1  1943 

Water-Plant  Purchase  Bonds. 
4Hs'll  .I-J     $222,000c-.July  1  1941 
GEN.  BD.  DT.  Oct  1914..  $108,000 

Water   bonds 222 ,000 

School  notes 15.000 

Sinking  fund 43,896 

Assess,  val.  (90%  act.)  '13.5,500,000 
Tax  rate  (per  $1,000)   1913.. $16.00 

INT.  at  Southington  Nat.  Bank. 


STAMFORD,  CITY. 

This  city  Is  In  Falrfleld  County. 
Inc.  1893.    Population  1910,  25.136. 

Public  Library  Bonds. 
4s  g '09  J-D    $33,000c...Dec  1  1939 

Sewer  Bonds. 
3Hsg    M-S  $25,000c...Mch  1  1921 
4s  g         M-N    60,000c... May  1  1924 
4s '10     J-J      35,000c. . .July  1  1935 
4s  '12     M-S     25.000c    1932 

Public  Park  Bonds  (tax-exempt). 
4s '08  A-O  $55,0000. ..Apr  1  1938 
4s  "09  F-A  50,000c... Mch  1  1939 
4s  g '09  J-D  45,000c. ..Dec  1  1939 
4  g  "12    M-N150,000c--.May  1  1942 


TORRINGTON,  BOROUGH. 

Inc.  1887.  Population  1910,  15,483. 
4Hs'07M-N  $75, 000c... Nov  1  1927 
4s  '09     M-N  150,000c... May  1  1929 

4s  M-N  $.30,000c 1924 

BOND.  DEBT  Oct  1914.     $255,000 

Floating    debt. ...38,591 

Borough  assessment  1914.14,220,000 
(Assessment    about  90%  act.    val.) 
Borough  tax  (per  $1,000)  1914-$5.00 
INT.    at    Borough    Treas.    office. 
VERNON. 

This  town  Is  In  Tolland  County. 
Inc.  Oct.  1808.     Pop'n  1910,  9,087. 

Refunding  Railroad  Aid  Bonds. 
4s '10     J-J     500, 000c... July  1  1925 

Memorial  Hall  1889. 
3J^s        M-N  $125,000c.. Nov  1  1919 
(Subject   to  call   Nov.   1    1899.) 

High  School  1892. 
4s  J-J    5.50,000c...  July  1  1922 

BOND.  DEBT  Oct  1914... $2.35.000 

Floating    debt 72,874 

Sinking  fund    37,541 

Assess,  val.  '13  (85%  act.). .6,742,738 
Town  tax  rate  (per  $1,000)"13.. 58.00 

INTEREST  on  4s  of  1910  payable 
at  Old  Colony  Trust  Co.;  on  others  at 
Town  Treasurer's  office. 


WALLINGFORD,  TOWN. 

The  town  and  borough  of  Walllng- 
ford  Is  situated  In  New  Haven  County 
Inc.  1669.  Population  1910.  11,155. 
4s '97     J-D    S30,000c. 1927 

Funding  Bonds. 
4s '09     J-J    545,000c... July  1  1930 

Refunding  Bonds. 
3.65s  '99M-N530.000C...     191.5-1929 


Refund.  &  Improve.  Bonds. 

4Ks'12.V-0  $40,00()c $5,000 

(Every  5  years  beginning  Apr  1917) 
BOND.  DEBT  Aug  31  '14.  $145,000 

Floating  debt .50,000 

Assessed  valuation  1913.-9,131,613 
(Assessment  about  market  value.) 
Town  tax  (per  51,000)  1913.. .59.50 
INT.  at  First  Nat.  Bk.,  Walllngford. 


WALLINGFORD,  BOROUGH. 

Inc.  1853.     Population  '10,  8,690. 

Refund.  Bonds  (Opt.  beg.  1928). 
4>is'13  J-D   $40,000 Junel  1943 

Street  Bonds  (Opt.  beg.  1928). 

4HS13J-D   $65.000 Junel  1943 

4Ms'14  M-N   25,000 May  1  1944 

(Subject  to  call  May  1  1929.) 

Electric-Light   Bonds. 
ZVis        M-N/$45.000c..May  1  1919 
1   10,000c.. May  1  1929 

Water  Bonds. 
4s  M-N.$70,000c 1924 

Sewer  Bonds. 
4s            M-N  $45,000c...May  1  1923 
^Vis        M-N    50,000c... Nov  15    '29 
4Hs'13  J-J       42.000 Junel  1943 

(Optional  beginning  June  1  1928) 
TOT.  BD.  DT.  May  14  '14  $310,000 
Water   bonds    (included)..       70,000 

Floating  debt 23,150 

Sinklngfund 19,492 

Asse.s.s.  val.  '13  (abt.  act.). 7, 182, 549 
Borough  tax  (per  $1,000)  1913. $5.00 
INT.  at  First  Nat.  Bk.,  Walllngford. 


Water  Bonds. 
4s  '94     J-J     $24,000.Jan    1    'IS-'IS 

[4s '94      J-J     400,000 Jan   1    1919 

l3Ms'01J-J  60,000. ..Jan  •l,5-'26 
i3Hs'04J-J  50,OOOo.Jan  1  '15-'24 
4s '09  J-J  50,000  Jan  1  •1.5-'19 
4s  '10  J-J  300,000c. Jan  1  •20-'49 
4Ks'll  J-J  570,000c.Jan  1  '\b-'7\ 
43^s'13J-J  100,000. .July  l'14-'23 
4Ms'13  J-J     1.50.000.. July   1    ^l-'.ls 

Paving  Bonds. 
4s '07     J-J     $200,0000.. Jan   1   1927 

Improvement  Bonds. 
4  Ms' 11  J-J       $85,00()c.Jan  1  'l.-j-'SI 
BOND.  DEB'I'  Aug  19M.S.{,8  13.000 
Water   debt    (Included). ..2,0,50,000 

Sinking  funds  100,000 

Grand  list  1913 70,087,891 

Actual  value  (estimated)  100,000,000 
Total  tax  (per  $1,000)   1913..$  18.17 

Population  In  1910 73,141 

INT.  on  fund,  bonds  of  1899  and 
on  .school  bonds  of  1897  is  payable  at 
Nat.  Park  Bank,  Now  York;  on  water 
bonds  of  1904  and  sewer  bonds  of 
1904  and  1905  by  New  York  draft;  on 
water  bonds  of  '10  &  '13  at  the  Col.- 
Knlck.  Trust  Co.  in  N.  Y.;  all  other 
issues  at  office  of  City  Treas. 


WALLINGFORD  CENTRAL  SCH. 
DISTRICT. 

4J^s        ...    .$20,000 1943 

(Subject    to    call    after    1933.) 

4s  M-N  $40,000c    1927 

ZViS       M-N14,000c.Nov    1    •15-'19 

(53,000  due  In  odd  years  to  1919.) 

I       School  Bonds  (opt.  Mch  1  1926). 

4s '06     J-J     S55.00(5c-..Mch  1  1936 

I  BOND.  DEBT  June  1  '14.  $129,000 

Grand  list  for   1912 7,222,265 

(Assessment  about  full   value.) 
School  tax  (per  51,000)  1913 ..$4 .00 
INT.  at  First  Nat.  Bk..  WaUingford. 

i  WATERBURY. 

This  city  Is  In  New  Haven  County. 
Incorporated  In  1853.  The  city, 
town  and  school  governments  were 
consolidated  in  Jan.  1900. 

City  Hall.  Police  &  Fire  Station. 
4Hs'13  J-J  $100.000.. July  1  •14-'23 
4  3is'13  .J-J     400.000- -July  1  '24-'63 

Brooklyn  Bridge  Bonds. 
434s' 14  J-J    $25,000 Jan  1  1944 

Sewer  Bonds. 
3Hs'04J-J    $10,OOOc-..Jan  I   1934 

3  34s'05J-J     100,000 Jan  1   1935 

4s '06     J-J     100, 000c... July  1  1936 
4s '09     J-J     190.000 July  1  1939 

School  ^oiiv.... 
4s  '97     J-J    $200.000. July  1  ■27-'46 

(Subject  to  call  July   1    1912.) 
3J^s'02J-J     $180,000-Jan   1   •15-'32 
4M8'11  J-J         70,000c.Jan  1  •15-'21 
434s' 13  J-J         95, 000 -July  1  •15-'33 

Park  Bonds. 
4s  '08     J-J    $216,000.JuIy  1  •15-'58 

Funding  Bonds. 
334s'99  J-J    $10,000 July  1  1914 

Storm  Water  Drainage  Bonds. 
3  34s'01J-J     548,000.Jan    1    '15'26 

Street  Bonds. 
434s'08  J-J  $150,000 Jan  1  1938 


WEST  HARTFORD. 

This  town  Is  In  Hartford  County. 
Incorporated  May  1854. 

Refund.,  Impt.  &  Sewer  Bonds. 

434s'13  J-D$,300.000 Dec   1  1943 

DEBT  Sept  1  1913  (notes)  $230,000 

Cash  on  hand 6,948 

Grand  List  1913 8,973,860 

Town  tax  (per  51,000)  19 12.. $10. 50 
Population  In  1910 4,808 

INT.  at  U.  S.  Bank,  Hartford. 


WILLIMANTIC. 

This  city  Is  situated  In  the  town  of 
Windham,  Windham  Co.    Inc.  1893. 

Municipal  Bonds  (Coupons). 
4s  A-O  $  100,000c-. Oct  1    1925 

(Subject   to   call    Oct    1    1910.) 

Water  Bonds. 
4s'85&'04A-O  $.50,000c..Oct   1  1929 
4s '89     A-O       75,000c.. Oct  1   1924 

Funding  Bonds. 
4s '09     F-A  $100,0000.  .Aug  1  1934 
BOND.  DEBT  Oct  191  1.     $325,000 

Sinking  funds  (about) .54,000 

Water  debt  (Included) 125.000 

Grand  list  1913.. -.12,778,429 

Tax  rate  (per  $1,000)  1912 $5.00 

Population  In  1910... 11,230 

INTEREST  payable  at  City  Treas. 

WINCHESTER. 

This  town  Is  In  Litchfield  County 
and  contains  Wlnsted  Borough.  In- 
corp. May  1771.     P.  O.  Winsted. 

Town  Bonds  1902  (Tax-Exempt  . 
3Hs'02  M-N  $12,000r.May  1  "IS-'ie 

4s  '10     M-N   72,000r Mayl928 

BOND.  DEBT  Sept  1  1914    $84,000 

Other  liabilities 134.741 

Ca-sh  on  hand 1,494 

Assess,  val.  '13  (80%  act.). 5,838.673 
Tax  rate  (per  $1,000)  1913. -.$17 .00 
Population   In    1910 8,679 

INT.  at  Town  Treasurer's  office. 


WINDHAM, 

This  t-ovm  is  in  Windham  County. 

School  Bonds. 

434s'14  J-J  $150.000 Jan  1   1944 

Grand  list  1913 $14,215,550 

Population  in  1910 12,604 


ADDITIONAL  STATEMENTS. 


Bonded  Floating 


Debt. 

$ 
82,000 
65.000 
28,000 


Location . 
Berlin  (T),  Hartford  County.. 
Bethel  (T) ,  Falrfleld  County. 
Bloomfleld  (T),  Hartford  Co. 
Brantord  (T).  New  Haven  Co.  •80,068 
BrookljTi  (T),  Windham  Co..  15,000 
Canton  (T) ,  Hartford  County.  20,000 
Colchester  (T) ,  New  London  Co  35,000 
East  Haddam  (T) ,  Middlesex  Co31 ,050 
East  Lyme  (T)  NewLondon  Co  26,000 
Easton  (T),  Falrfleld  County.  25,000 
East  Windsor  (T) .  Hartford  Co  None 
Enfleld  (T) .  Hartford  County.  105,000 
Essex  (T),  Middlesex  County.  32,000 
Farmlngton(T), Hartford  Co..  None 
Griswold  (T) ,  New  London  Co.  60,000 
Jewett  City  (B) .  New  LondonC'50,360 
Lyme  (T) ,  New  London  Co...  30,000 

Mansfield  (T) ,  Tolland  Co None 

Miller  Farms  School  District..  31,000 
Montvllle  (T),  New  London  Co  30,000 
New  Canaan  (T),  Fairfield  Co.250,000 
New  Hartford  (T) ,  LItchfleldC.  36,000 
NewMllford(T), Litchfield  Co. •100.859 
Newtown  (T),  Falrfleld  Co...     None 

Norfolk  (T),  LItchtteld  Co 55,000 

Plalnfleld  (T),  Windham  Co..  15.000 
Plalnvllle  (T),  Hartford  Co...  70,000 
Preston  (T).  New  London  Co.  45,000 
Seymour  (T).  New  Haven  Co*l  17,700 
Shelton  (B).  Falrfleld  County.  25,000 
So.  Windsor  (T),  Hartford  Co.  None 
Sprague  (T),  New  London  Co'l  13,036 
Stafford  (T) ,  Tolland  County.  55,000 

Stratford  (T) ,  Falrfleld  Co 52,000 

Waterford(T),NcwLondonCo.  40.000 
Watertown  (T),  LItchfleld  Co. 109,000 

Westvlllc  School  District 40,000 

Wethersfleld  (T)  Hartford  Co.*61,668 
Wilton  (T),  Falrfleld  County..  35,000 
Windsor  (T),  Hartford  Co.  ""     " 


Debt. 

5 
13,000 

3,293 
91,777 

'23',6i6 
42,599 
3.249 
None 
12,920 
10,000 
90,000 
18,000 
10,000 

130.000 
31,500 

i2,"26"6 

37,034 

None 

34,907 

39",006 

33"„560 

10,000 

39,562 

1,832 

None 

2'9,0b0 
104,500 

None 
9,000 

71.533 
3.153 

15.000 


Grand  Tax 

List .         Rate 
5  $ 

dl .910,000  dlO.OO 
d2. 107,344  t/15.00 
dl, 825, 101  j/17.00 
d4, 00 1,408  dl8.00 
dl, 661,309  {/12.00 
dl, 956,611  dl4.00 

d908,985  dlS.OO 
dl. 171, 513  d20.00 
dl, 851, 458  f/10.00 

d567,908  dl8.00 
d3, 100,000  el2.00 
d7. 210,639 
d2,317,372 
d2,730,627 
d2, 235,899 
1,513,950 

d436,046 

d777,381 
1/1,520,000 
dl, 744, 203 
05,934,180 
dl, 156,498 
d4, 323, 268  vlQ.OO 
02,1,50,925  15.00 
d3,451,318 
do, 3 66, 686 
d2, 01 5, 295 

d562,114 
d3,873,786  dl2.50 
d4, 955,428  d5.00 
d3,013,631  d30.13 
dl,078,.505  die.OO 
d3,. 5,53, 151 
d3, 4.55, 419 
d2,251,868 
d3, 892, 606 


dl2.00 
dl2.00 
dl3.00 
dl2.00 
5.00 
d21.00 
dlS.OO 

1/2.00 
dlO.OO 

11.00 
d20 .00 


d9.66- 
al2.50 
dl4.00 
dl8.00 


dlO.OO 
dlO.OO 
dl5.00 
1/13. .50 


Popu- 
lation. 
1910. 
3.728 
3,792 
1.821 
6,047 
1,858 
2.732 
2.140 
2.422 
1.916 
1.052 
3,362 
9,719 
2.745 
3,478 
4,215 
3,023 
746 
1.977 


t/3, 100.000  ylO.OO 


2.804 
3,667 
2.144 
5.010 
3.012 
1..541 
6,719 
2,882 
1,917 
4.786 
4,807 
2.251 
2. ,551 
5,233 
5,712 
3,097 
3,850 


.,  3,148 

6,203  dl,2,50,000  c^lO.OO  1,706 

96,312  d4,488,308  dlO.OO  4,178 

70,057  d3,437,911   dlO.OO  3.715 

97,000  d5,295,.557     do.OO  7,754 

48,200  dl.218.8.39  dl4.00  1,860 

debt.     I    FIgjures   are    for  1910. 
fl  Figures  are  for"l911.  I/Figures  are  for  1912    d  1913  figures.   §1914figures 


20,000 
Windsor  Locks  (T)  Hartford  Co  55,000 
Wlnsted  (B),  Litchfield  Co..  82,500 
Woodbury  (T),  LItchfleld  Co.  None 
(T)    Town.     (B)    Borough.     »Total 
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State  of  New  York. 

ITS 

DEBT,  RESOURCES.  ETC. 

Admitted  as  a  State One  of  Original  Thirteen 

Total  area  of  State  (square  miles) 50,203 

State  capital Albany 

Governor   (term  expires  Dec.  31  1914) Martin  H.  Glynn 

Sec.  of  State  (term  expires  Dec.  31  1914)__. Mitchell  May 
Treasurer  (term  expires  Dec.  31  1914) John  D.  Call 

Comptroller  (term  expires  Dec.  31  1914) William  Sohmer 

LEGISLATURE  meets  annually  the  first  Wednesday  In  January,  and 
length  of  sessions  is  not  limited. 

HISTORY  OF  DEBT. — The  early  historical  details  of  New  York  State's 
debt  from  1817  to  1894  will  be  found  in  the  "State  and  City  Supplement" 
of  April  189:^.  oaee  41. 

During  a  period  of  eleven  years  ending  in  1893  the  State  debt  was  paid 
(It  the  average  of  $1,000,000  per  year,  and  practically  wiped  out. 

In  Nov.  1895  the  voters  approved  a  bond  issue  of  $9,000,000,  for  the 
purpose  of  enlarging  and  improving  the  Erie,  Oswego  and  Champlain 
canals.  These  bonds  were  all  issued  and  have  since  been  redeemed.  In  1903 
a  further  issue  of  .SIOKOOO.OOO  canal  bonds  was  authorized,  and  up  to  date 
$93,000,000  of  these  bonds  have  been  sold.  [A  bill,  signed  by  the  Governor 
Apr.  17  1912,  authorizes  the  State  Comptroller  to  issue  canal  improvement 
bonds  made  payable  in  foreign  currency.  V.  94,  p.  1131.)  At  the  1905  elec- 
tion a  constitutional  amendment  was  adopted  giving  authoritv  to  create  an 
aggregate  debt  of  $50,000,000  for  highway  purposes,  and  all  of  these  bonds 
have  been  sold.  The  question  of  issuing  an  additional  $50,000,000  bonds 
for  highways  received  a  favorable  vote  in  Nov.  1912.  and  of  these  $5,000,- 
000  have  been  issued.  In  Nov.  1909  the  voters  approved  the  issuance  of 
$7,000,000  bonds  for  the  C^ayuga  and  Seneca  Canals.  Of  this  latter  issue, 
$3,000,000  have  been  sold.  In  1910  the  voters  approved  the  issuance  of 
$2, .500. 000  bonds,  all  of  which  have  been  sold,  for  the  acquisition  of  the 
Palisades  Interstate  Park.  Under  the  provisions  of  Chap.  569,  Laws  of 
1909.  as  amended  by  Chap.  394.  Laws  of  1911,  $950,000  bonds  were  author- 
ized for  a  .state  Reservation  at  Saratoga  Springs.  These  bonds  were  all 
issued,  but  .S190.000  have  been  redeemed,  leaving  outstanding  at  this  time 
$760,000.  A  proposition  to  i-ssue  $19,800,000  barge  canal  terminal  bonds 
was  adopted  Nov.  7  1911.  and  of  these  $5,000,000  have  been  sold.  The 
State's  bonded  debt  on  Sept.  30  1914  was  $159,260,660  and  the  sinking 
fund  $34,487,679.41.  Lo<in.s  outstanding  at  time  of  going  to  press  were  as 
follows; 

LOANS —  Interest Principal 

Name  and  Purpose.  Rate.     Paj/able.      When  Due.   Outstanding. 


Non-lntcrest  bearing  debt   f  Erie  &  Champlain  6%  canal  stock 

I  Stock  for  payment  6%  canal  rev.  ctfs 


Palisades  I.-S.  Park.  1911 4g 

State  Reservation 4g 


Canal 

no 
Do 
Do 
Do 
Do 
Do 
Do 
Do 
Do 


bonds, 
do 
do 
do 
do 
do 
do 
do 
do 
do 


gold. 


1005 

1906. 
1907. 
1908. 
1909. 
1910. 
1911. 
1911. 
1912. 
1914. 


3  g 
3g 
3g 

^« 

3  g 

4  K 
4g 
4g 
4g 
4J^ 


Barge  ('anal  Terminals 4  g 


Highway  bonds,  gold, 

Do  do 

Do  do 

Do  do 

Do  do 

Do  do 

Do  do 


1906. 

1908 

1908 

1910 

1911 

1912 

1913 


3  K 
4g 
4g 
4g 
4b 
4g 
4)^ 


M&S 

M&S 

J&.I 

J&J 

J&J 

J&J 

J&J 

J&J 

J&J 

J&J 

J&J 

J&J 

J&J 

J&D 

M&S 

M&S 

M&S 

M&S 

M&S 

M&S 


Mch. 
Mch 
Jan. 
Jan. 
Jan. 
July 
Jan. 
July 
Jan. 
July 
Jan. 
Jan. 
Jan.  1 
Dec  .1 
Mch.  1 
Sept.  1 
Mch.  1 
Mch.  1 
Mch.  1 
Sept.  1 


1961 

•15-'22 

1923 

1956 

1957 

1958 

1959 

1960 

1961 

1961 

1962 

1964 

1912 

1950 

19,58 

1958 

1960 

1961 

1962 

1963 


?lflO 

500 

2,. 500. 000 

760,000 

2.000.000 

1.000.000 

5,000.000 

5,000,000 

10,000,000 

ll.OOO.OOO 

10,000,000 

10,000,000 

12,000,000 

30,000,000 

5,000.000 

1.000.000 

5,000,000 

5.000,000 

5,000,000 

1(),()00.000 

8.000.000 

21.000.000 


INTEREST  Is  payable  at  the  Dank  or  the  Manhattan    Co.,  N.  V.  City 

STATE  DEBT  FOR  A  SER  lES  OF  YEARS.— Dolow  we  give  the  amount 
of  the  State  debt  on  .Sept,  30  in  the  years  named. 


1914  11.59.260.660 
1913*108,3,55,660 
1912.  109,702,660 
1911.  79,730.660 
1910.  .57,2:{0,660 
1909-  41.230.660 
1908.  26,2.30,660 
1907-    17,290,660 


1906.; 

1905. 

1904- 

1903. 

1902- 

1900. 

1899. 

1898. 


;l  0.630, 660 

11.155,660 

9.410,660 

9,665,660 

9,920.660 

10,130,660 

10,185.660 

9,340,660 


1897.- 
1893.. 
I892-- 
1891.- 
1890.. 
1885.- 
1880- . 
1875 


$5,765,660 

660 

763,160 

2.927,6.55 

-  4,964.304 

-  9,461,8.54 

-  9.114,0.54 
.28.328,686 


1870- 
1865- 
1860- 
18,50- 
1840- 
1830- 
18'20- 
1816- 


.$8,641,606 

.50, 86 1, .'M  9 

34. I S2. 975 

23  ..507.874 

18. .385. 30!) 

8,635,035 

2,9S3..500 

2,905„535 


t  Comptroller's  temporary  loan  ccrtificatos  amounting  to  $650,000  were 
also  outstanding  Sept.  :M)  1<)I4.  ♦  In  addition,  there  were  outslanding 
Sept .  30  1913  $27,000,000  nole.s  issued  in  anticipation  of  tlie  sale  of  bonds. 

TAX  VALUATION.  TAX  RATE,  &c.— Large  Increase  in  values  for 
1904.  due  mainly  to  New  York  C-ity's  real  estate  being  as,scs,sed  about  full 
value.  The  constitutional  amendment  adopted  in  1905  permits  interest  and 
sinking  fund  requirements  to  be  met  out  of  funds  In  the  Treasury  Instead 
of  by  means  of  a  direct  lax  as  heretofore.  No  direct  State  levy,  therefore, 
waa  made  in  1906  to  1910,  revenue  being  entirely  raised  through  the  opera- 


tion of  mortgage,  stock  transfer,  liquor,  inheritance  and  corporation  taxes. 
In  July  1911,  however,  the  Legislature  again  Imposed  a  direct  tax  of  6-10 
of  a  mill  on  each  dollar  of  real  and  personal  property.  In  1912  the  Legisla- 
ture made  provision  for  a  direct  tax  levy  of  one  mill.  At  the  1913  session, 
in  order  to  avoid  the  levying  of  a  direct  tax,  a  bill  was  introduced  to  permit 
the  transfer  to  the  general  fund  of  a  part  of  the  sinking  fund.  This  meas- 
ure, however,  failed  to  pass  both  houses.  V.  96,  p.  1435.  On  Sept.  17  1913, 
while  the  Legisiatiu-e  was  in  extra  session,  a  bill  was  passed  authorizing  the 
levy  of  a  direct  tax  of  5805-10000  of  a  mill.  In  1914  a  bill  was  passed  pro- 
viding for  a  direct  tax  of  three  hundred  and  fifty-five  thousandths  of  a  mill 
but  tnis  was  vetoed  by  the  Governor.     V.  98,  p.  1404. 

*State  Tax 

Valuation Total  Equalized  Rate  per       Total 

Year —  Real  Estate  Personal.  Valuation.       $1,000.      Levied. 

1913 $10,960,260,892  $424,876,235  $11,385. 137, 127$0.5805  $6,460,093 

1912---   10.684,290.188     444,207,867     11.128.498,055     1.00     11,022  985 

1911---   10.561.501,373     461.484,541      11,022,985.914     0.60      " 

1910---     9,639,001,868     482,275.593     10,121.277.461  None 

1909---     9,266.628,484     55.5,192.070       9,821,820.554  None 

1908—-     9.117.352.838     548,765,843       9,666,118,681   None 

1907---     8,5.53,298,188     620,268.0.58       9,173..566,246  None 

1906---     7,933,0,57,917     632.321,477       8,565.379,394  None 

1905-.-     7,312.621,452     702,469,270       8,015.090.722  $0,154 

1904---     7,051,455,025     686.710,615       7,738,165.640     0.13 

1903---     6.749.509,9,58     696,966,169       7,446,476.127     0  13 

1902-..     5,297,754,482     556,736,2.39       5.854.490,721     0.13 

1901---     5,169.308,069     585,092,312       5.754.400,381      1.20 

1900--.     5,093,025,771     593.895,907       5,686,921,678     1.96 

1895-..     3.908,8,53,377     459,8.59,526       4,368.712.903     3.24 

1890-..     3,397,234,679     382,159,067       3.779.393.746     2.34 

1870.-.      1,599.930,166     4.52.607,732       2,052,537,898     7.26 

1859...     1,098,666.251     315,108,117       1,413.774.368     2.50 


1. 


6,072,766 

None 

None 

None 

None 

None 

191.677 

968,042 

761 .085 

748,072 

6,824,306 

10,704,153 

13.906.346 

8.619.748 

14,285,976 

3,512.284 

*  The  direct  State  tax,  it  will  be  noticed  from  the  above,  is  always  rec- 
koned on  the  valuations  of  the  previous  year,  these  being  the  latest  figures 
available  at  the  time  of  the  session  of  the  Legislature. 

POPULATION  OF  STATE. — New  York  ranks  first  in  population  among 
the  States  of  the  Union.  The  following  gives  the  U.  S.  Census  figures, 
except   1905  returns,   which  were  compiled  under  State  supervision: 

1910 --.9,113,614   1890. .*6.003, 174  1 1850 ---3,097 .394 1 1810 959.049 

1905 ---8,067,308  ' 

1900 ---7.268,894 


1880 --.5,082.871 
1870 ---4,382.7.59  I 
1860 -.-3, 880, 735 1 


1840 ---2,428,921  1800 589,051 

1830 ---1,918,608  1790 340,120 

1820. .-1,372,8121 


•Includes  population  (5,321)of  Indian  reservations,  specially  enumerated. 

CANASERAGA  CREEK  IMPROVEMENT  BONDS.— On  July  1  1910 
the  State  Water  Supply  Commission  sold  under  authority  of  Chap.  54, 
Consolidated  Laws  of  1909.  and  on  behalf  of  the  Canaseraga  Creek  Im- 
provement District  in  Livingston  County,  $200,000  5%  bonds,  due  S5.000 
yearly  from  1915  to  1954,  Incl.  V.  91,  p.  110.  These  bonds  are  payable 
by  as.sessment  upon  the  lands  and  properties  in  such  improvement  district. 

CONSTITUTIONAL  AMENDA\ENT  CHANQINQ  CLASSIFICA- 
TION OF  CITIES. — At  the  Nov.  1907  election  an  amendment  to  Sec.  2  of 
Art.  12  of  the  constitution  was  .idopted  by  a  vote  of  309,159  "for"  to  123.919 
"against."  This  amendment  alters  Sec.  2  by  changing  the  population  of  citie* 
of  the  first  class  from  "250,000  or  more"  to  "175,000  or  more."  and  cities  of 
the  second  class  from  "50.000  and  less  than  250,000"  to  "50,000  and  lesa 
than  175,000."     This  section  was  printed  in  full  in  V.  85.  p.  359. 

CONSTITUTIONAL  CONVENTION.— At  a  special  election  held 
April  7  1914  the  voters  approved  the  question  of  holding  a  convention  In 
1915  to  revise  the  State  constitution.  Delegates  were  elected  at  the  gen- 
eral election  in  November  1914.     V.  98.  p.  1179. 

DEBT  LIMITATION — STATE. — The  constitution  of  1894  has  in  some 
measure  modirtcd  the  provisions  of  the  fundamental  law  restricting  the 
power  of  the  Legislature  over  the  issue  of  debt.  &c.  These  provisions  are 
found  in  Article  7.  We  give  the  sections  of  that  article  (Article  7)  below 
which  have  reference  to  the  sublect. 

State  credit  not  to  be  given. — SECTION  1.  The  credit  of  the  State  shall  not 
in  any  manner  be  given  or  loaned  to  or  in  aid  of  any  individual,  associa- 
tion or  corporation. 

State  debts — power  to  contract. — -SEC.  2.  The  State  may.  to  meet  casual 
deficits  or  failures  in  revenues,  or  for  expenses  not  provided  for,  contract 
debts;  but  such  debts,  direct  or  contingent,  singly  or  in  the  aggregate, 
shall  not  at  any  time  exceed  one  million  of  doUaz-s;  and  the  moneys  arising 
from  the  loans  creating  such  debts  shall  be  applied  to  the  purpose  for 
which  they  were  obtained,  or  to  repay  the  debt  so  contracted  and  to  no 
other  purpose  whatever. 

State  debts  to  repel  invasions. — SEC.  3.  In  addition  to  the  above  limited 
power  to  contract  debts,  the  State  may  contract  debts  to  repel  invasion, 
suppress  Insurrection,  or  defend  the  State  In  war;  but  the  money  arising 
frotn  the  contracting  of  such  debts  shall  be  applied  to  the  purpose  for  which 
It  was  raised,  or  to  repay  such  debts,  and  to  no  other  purpose  whatever. 

Limitation  of  legislative  power  to  create  debts. — SEC.  4.  Except  the  debts 
specined  in  sections  two  and  three  of  this  article,  no  debts  shall  be  here- 
after contracted  by  or  in  behalf  of  this  State,  unless  such  debt  shall  be 
luilhorlzcd  by  a  law,  for  some  single  work  or  object,  lo  be  distinctly  specl- 
llcd  (herein;  and  such  law  shall  Impose  and  provide  for  the  collection  of  a 
direct  annual  tax  to  pay,  and  sulTiclcnt  to  pay,  the  interest  on  such  debt  as 
it  falls  due.  and  also  to  pay  and  discharge  the  principal  of  such  debt  within 
llfty*  years  from  the  time  of  the  contracting  thereof.  No  such  law  shall 
take  elfect  until  it  shall,  at  a  general  election,  have  been  submitted  to  the 
people,  and  have  received  a  majority  of  all  the  votes  cast  for  and  against  It 
at  such  election  On  the  final  ivissnce  of  such  bill  in  either  house  of  the 
Legislature,  the  question  shall  be  taken  by  ayes  and  noes,  to  be  duly  en- 
tered on  the  Journals  thereof,  and  shall  be;  "Shall  this  bill  pass,  and 
ought  the  same  to  receive  the  sanction  of  the  people."  The  Legislature 
may  at  any  time,  after  the  approval  of  such  law  by  the  people,  if  no  debt 
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shall  have  been  contracted  In  pursuance  thereof,  repeal  the  same;  and  may 
at  any  time,  by  law,  forbid  the  contracting  of  any  further  debt  or  liability 
under  such  law;  but  the  tax  imposed  by  such  Act,  In  proportion  to  the  debt 
and  liability  which  may  have  been  contracted  in  pursuance  of  such  law, 
shall  remain  in  force  and  be  Irrepealable,  and  be  annually  collected,  until 
the  proceeds  thereof  shall  have  made  the  provision  hereinbefore  specified 
to  pay  and  discharge  the  interest  and  principal  of  such  debt  and  liability. 
The  money  arising  from  any  loan  or  stock  creating  such  debt  or  liability 
shall  be  applied  to  the  worli  or  object  specified  in  the  Act  authorizing  such 
debt  or  liability,  or  for  the  payment  of  such  debt  or  liability  and  for  no 
other  purpose  whatever.  No  such  law  shall  be  submitted  to  be  voted  on 
within  three  months  after  its  passage,  or  at  any  general  election  when  any 
other  law,  or  any  bill,  shall  be  submitted  to  be  voted  for  or  against.  The 
liCglslature  may  provide  for  the  issue  of  bonds  of  the  State  to  run  for  a 
period  of  not  exceeding  fifty  years  la  lieu  of  bonds  heretofore  authorized 
but  not  issued,  and  shall  impose  and  provide  for  the  collection  of  a  direct 
annual  tax  for  the  payment  of  the  same  as  hereinbefore  required.  When 
any  sinking  fund  created  under  this  section  shall  equal  in  amount  the  debt 
for  which  it  was  created,  no  further  direct  tax  shall  be  levied  on  account  of 
said  sinking  fund  and  the  Legislature  shall  reduce  the  tax  to  an  amount 
equal  to  the  accruing  interest  on  such  debt.  [Aq  amendment  adopted  by 
the  voters  on  Nov.  2  1909  adds  the  following  to  Section  4:  "The  Legislature 
may  from  time  to  time  alter  the  rate  of  interest  to  be  paid  upon  any  State 
debt  which  has  been  or  may  be  authorized,  pursuant  to  the  provisions  of  this 
section,  or  upon  any  part  of  such  debt,  provided,  however,  that  the  rate 
of  interest  shall  not  be  altered  upon  any  part  of  such  debt  or  upon  any  bond 
or  other  evidence  thereof,  which  has  been  or  shall  be  created  or  issued  be- 
fore such  alteration.  In  case  the  Legislature  increase  the  rate  of  interest 
upon  any  such  debt  or  part  thereof,  it  shall  impose  and  provide  for  the  col- 
lection of  a  direct  annual  tax  to  pay  and  sufficient  to  pay  the  increa-sed  or 
altered  interest  on  such  debt  as  it  falls  due,  and  also  to  pay  and  discharge 
the  principal  of  such  debt  within  fifty  years  from  the  time  of  the  contracting 
thereof,  and  shall  appropriate  annually  to  the  sinking  fund  moneys  in 
amount  sufficient  to  pay  such  Interest  and  pay  and  discharge  the  principal 
of  such  debt  when  it  shall  become  due  and  payable.] 

[On  June  2  1913  a  bill  was  signed  jncreasing  from  4%  to  4K  %  the  rate  of 
Interest  on  bonds  hereafter  issued  for  canal  and  highway  improvements  and 
barge  canal  terminal  facilities.  V.  96,  p.  1642.] 

'Originally  eighteen  years,  extended  to  fifty  by  amendment  adopted  Nov.  1 
1905. 

[On  May  24  1913  a  bill  was  signed  allowing  the  Comptroller  to  issue  5% 
1-year  notes  in  anticipation  of  the  sale  of  State  bonds.  On  Juno  5  1913  the 
State  sold  $27,000,000  of  these  notes  due  Feb.  1  1914.  and  these  were  taken 
up  with  a  part  of  the  proceeds  of  .$51,000,000  4}^%  bonds  sold  Jan.  21  1914.] 

Sinking  Fund,  how  kept  and  invested.— SEC  5. — The  sinking  funds  pro- 
vided for  the  payment  of  interest  and  the  extinguishment  of  the  principal 
of  the  debts  of  the  State  shall  be  separately  kept  and  safely  Invested,  and 
neither  of  them  shall  be  appropriated  or  used  in  any  manner  other  than 
for  the  specific  purpose  for  which  It  shall  have  been  provided.  [In  1913  it 
was  planned  to  avoid  the  levying  of  a  direct  tax  to  meet  the  sinking  fund 
requirements  by  diverting  a  part  of  the  sinking  funds  which  were  said  to 
be  in  excess  of  requirements.  Bills  permitting  the  transfer  of  this  alleged 
surplus  to  the  general  fund  failed  to  pass,  however,  and  at  the  extra  session 
provision  was  made  for  a  direct  tax  levy  (see  remarks  above) .] 

DEBT  LIMITATION— CITIES,  COUNTIES.  TOWNS  AND  VIL- 
LAGES.— The  constitution  of  1894  puts  a  general  and  uniform  limit  to  the 
power  of  counties  and  cities  of  the  State  to  contract  and  put  out  their  obli- 
gations, leaving  the  Legislature  to  fix  the  debt-making  power  of  villages 
and  towns  only.  These  provisions  are  found  in  Art.  8,  Sec.  10.  We  give 
that  section  in  full  below.  The  separation  into  paragraphs  and  the  figures 
in  parentheses  which  number  and  begin  the  paragraphs  are  our  own,  we 
having  inserted  them  so  that  those  who  need  to  refer  to  any  particular 
portion  can  the  more  readily  find  the  part  desired. 

(1)  No  county,  city,  town  or  village  shall  hereafter  give  any  money  or 
property,  or  loan  its  money  or  credit  to  or  in  aid  of  any  Individual,  asso- 
ciation or  corporation,  or  become  directly  or  indirectly  the  owner  of  stock 
In,  or  bonds  of,  any  association  or  corporation;  nor  shall  any  such  county, 
city,  town  or  village  be  allowed  to  incur  any  indebtedness  except  for 
county,  city,  town  or  village  purposes.  This  section  shall  not  prevent 
such  county,  city,  town  or  village  from  making  such  provision  for  the  aid 
or  support  of  Its  poor  as  may  be  authorized  by  law. 

(2)  No  county  or  city  shall  be  allowed  to  become  indebted  for  any  pur- 
pose or  In  any  manner  to  an  amount  which,  including  existing  indebtedness, 
shall  exceed  10%  of  the  assessed  valuation  of  the  real  estate  of  such  county 
or  city  subject  to  taxation  as  it  appeared  by  the  assessment  rolls  of  said 
county  or  city  on  the  last  assessment  for  State  or  county  taxes  prior  to  the 
incun-ing  of  such  indebtedness;  and  all  Indebtedness  In  excess  of  such  limi- 
tation, except  such  as  may  now  exist,  shall  be  absolutely  void,  except  as 
herein  otherwise  provided. 

(3)  No  county  or  city  whose  present  indebtedness  exceeds  10%  of  the 
assessed  valuation  of  its  real  estate  subject  to  taxation  shall  be  allowed  to 
become  indebted  in  any  further  amount  until  such  Indebtedness  shall  be 
reduced  within  such  limit. 

(4)  This  section  shall  not  be  construed  to  prevent  the  issuing  of  certificates 
of  Indebtedness  or  revenue  bonds  issued  In  anticipation  of  the  collection  of 
taxes  for  amounts  actually  contained,  or  to  be  contained  in  the  taxes  for 
the  year  when  such  certificates  or  revenue  bonds  are  issued  and  payable 
out  of  such  taxes. 

(5)  Nor  shall  this  section  be  construed  to  prevent  the  Issue  of  bonds  to 
provide  tor  the  supply  of  water;  but  the  term  of  the  bonds  Issued  to  provide 
for  the  supply  of  water  shall  not  exceed  twenty  years,  and  a  sinking  fund  shall 
be  created  on  the  Issuing  of  the  said  bonds  for  their  redemption,  by  raising 
annually  a  sum  which  will  produce  an  amount  equal  to  the  sum  of  the  prin- 
cipal and  Interest  of  said  bonds  at  their  maturity. 

At  the  1909  election  a  very  Important  constitutional  amendment,  with 
reference  to  the  exclusion  of  debt  incurred  for  rapid  transit  and  dock  pur- 
poses by  New  York  City,  and  with  reference  to  the  exclusion  after  Jan.  1 
1910  of  water  bonds  issued  by  third  class  cities,  was  ratified  by  the  voters. 
The  amendment  referred  to  changes  sub-division  (6),  making  it  read  as 
follows,  the  new  parts  being  printed  in  italics. 

(6)  All  certificates  of  indebtedness  or  revenue  bonds  issued  in  anticipa- 
tion of  the  collection  of  taxes,  which  are  not  retired  within  five  years  after 
their  date  of  Issue,  and  bonds  Issued  to  provide  for  the  supply  of  water,  and 
any  debt  hereafter  Incurred  by  any  portion  or  part  of  a  city,  if  there  shall  be 
any  such  debt,  shall  be  Included  in  ascertaining  the  power  of  the  city  to 
become  otherwise  indebted;  except  that  debts  incurred  by  the  City  of  New 
York  after  the  first  day  of  January,  nineteen  hundred  and  four,  and  debts 
Incurred  by  any  city  of  the  second  class  after  the  first  day  of  January, 
nineteen  hundred  and  eight,  and  debts  incurred  by  any  city  of  the  third  class 
after  the  first  day  of  January,  nineteen  hundred  and  ten,  to  provide  for  the 
supply  of  water,  shall  not  be  so  included;  and  except  further  that  any  debt 
hereafter  incurred  by  the  City  of  New  York  for  a  public  improvement  owneii 
or  to  be  owned  by  the  city  which  yields  to  the  city  current  net  revenue,  after 
making  any  necessary  allowance  for  repairs  and  maintenance  for  which  the 
city  is  liable,  in  excess  of  the  interest  on  said  debt  and  of  the  annual  installments 
necessary  for  its  amortization,  may  be  excluded  in  ascertaining  the  power  of  said 
*ity  to  become  otherwise  indebted,  provided  that  a  sinking  fund  for  its  amortiza- 
tion shall  have  been  established  and  maintained  and  that  the  indebtedness  shall 
not  be  so  excluded  during  any  period  of  time  when  the  revenue  aforesaid  shall 
not  be  sufficient  to  equal  the  said  interest  and  amortization  installments,  and 
except  further  that  any  indebtedness  heretofore  incurred  by  the  city  of  New 
York  for  any  rapid  transit  or  dock  investment  may  be  so  excluded  propor- 
tionately to  the  extent  to  which  the  current  net  revenue  received  by  said  city 
therefrom  shall  meet  the  interest  and  amortization  installments  thereof,  pro- 
vided that  any  increase  in  the  debt-incurring  power  of  the  city  of  New  York 
which  shall  result  from  the  exclusion  of  debts  heretofore  incurred  shall  be  availa- 
ble only  for  the  ncguisition  or  construction  of  properties  to  be  used  for  rapid 
transit  or  dock  purposes.  The  Legislature  shall  prescribe  the  method  by  which 
and  the  ter  ,<s  and  conditions  under  which  the  amount  of  any  debt  to  be  so  ex- 
cluded shall  be  determined,  and  no  such  debt  shall  be  excluded  except  in  accord- 
ance with  the  determination  so  prescribed.  The  Legislature  may  in  its  discre- 
tion confer  appropriate  jurisdiclion  on  the  Appellate  Division  of  the  Supreme 
Court  in  the  First  Judicial  Department  for  the  purpose  of  determining  the 
amount  of  any  debt  to  be  so  excluded.  No  indebtedness  of  a  city  valid  at  the 
time  of  its  inception  shall  thereafter  oecome  invalid  by  reason  of  the  operation 
of  any  of  the  provisions  of  this  section. 

(7)  Whenever  hereafter  the  boundaries  of  any  city  shall  become  the  same 
as  those  of  a  countv,  the  power  of  the  county  to  become  indebted  shall 
cease,  but  the  debt  of  the  county  at  that  time  existing  shall  not  be  Included 
as  part  of  the  city  debt.  At  the  November  1899  election  an  amendment 
to  the  constitution  was  adopted  changing  this  paragraph  to  read  as  follows: 


Whenever  the  boundaries  of  any  city  are  the  same  as  those  of  a  county  • 
or  when  any  city  shall  include  within  its  boundaries  more  than  one  county, 
the  power  of  any  county  wholly  Included  within  such  city  to  become  In- 
debted shall  cease,  but  the  debt  of  the  county  heretofore  existing  shall  not, 
for  the  purposes  of  this  section,  be  reckoned  as  a  part  of  the  city  debt. 

(8)  The  amount  hereafter  to  be  raised  by  tax  for  county  or  city  purposes. 
In  any  county  containing  a  city  of  over  100,000  Inbabltants,  or  any  such 
city  of  this  State,  In  addition  to  providing  for  the  principal  and  Interest 
of  existing  debt,  shall  not  in  the  aggregate  exceed  in  any  one  year  2?o  of  the 
assessed  valuation  of  the  real  and  personal  estate  of  such  county  or  city,  to 
be  ascertained  as  prescribed  In  this  section  In  respect  to  county  or  city  debt. 

By  the  terms  of  the  foregoing  section,  I'aragraph  (1).  every  "County, 
City.  Town  or  Village"  Is  Included  in  the  prohibition  against  (1)  loaning 
"Its  money  or  credit,"  (2)  In  becoming  "directly  or  indirectly  the  owner  of 
stock  in  or  bonds  of  any  association  or  corporation."  and  (3)  In  "incurring 
any  indebtedness  except  for  County.  City,  Town  or  Village  purposes." 
Most  of  the  other  paragraphs  include  only  counties  and  cities. 

In  May  18S0  the  New  York  Court  of  Appeals  decided  at  the  end  of  a  liti- 
gation begun  in  July  1885  that  the  sinking  fund  was  not  a  part  of  the  city  debt 
within  the  meaning  of  the  above  provision  of  the  constitution  limiting  the 
creation  of  debt  to  10%  of  the  a.ssessed  valuation  of  the  real  estate. 

Towns  and  villages  are  not  lin-.lted  in  their  debt-making  power  by  the 
constitution.  Those  niuniclpalllles  arc  governed  by  general  or  special 
statutes. 

The  1895  Legislature  passed  an  Act  "for  the  protection  of  bona  fide  pur- 
chasers and  holders  of  coupon  bonds  and  of  municipal  corporations  against 
misfeasance,  malfeasance  or  negligence  of  public  olTlcers."  The  full  text  of 
this  law  was  published  in  the  "Chronicle"  of  June  8  1895.     V.  60,  p.  1023. 

HOME  RULE  BILL. —On  April  10  1913  a  bill  wa-s  signed  fgivon  In  full 
in  V.  96.  p.l  108) .  conferring  on  all  cities  full  powers  of  local  self-government. 

BILL  PERMITTING  LEGALIZING  OF  MUNICIPAL  BONDS  BY 
SUPREME  COURT. — The  1911  LcgisK-iture  pa.s.sed  a  bill  amending  the  gen- 
eral municipal  law  by  providing  that  proceedings  heretofore  or  hereafter 
taken  by  municipal  corporations  in  relation  to  bond  i.ssues,  pursuant  to 
statute  authorizing  such  procedure,  may  be  legalized  and  confirmed  by  the 
Supreme  CJourt  instead  of  requiring  legislative  enactments.  This  bill  was 
given  in  full  in  V.  93,  p.  1619.  See  also  V.  94,  p.  316.  The  Appellate 
Division  of  the  Supreme  Court  at  the  July  1913  term  declared  the  Act  to 
be  constitutional.     V.  97,  p.  211. 

EXEMPTION  FROM  TAXATION.— Sec.  8.  Article  Two,  Chapter~24. 
Consol.  Laws  of  1909  (p.  403)  provides  that  "all  bonds  of  a  municipal  corpo- 
ration, until  payable,  shall  be  exempt  from  taxation  for  town,  county, 
municipal  or  State  purposes."  Chapter  24  here  mentioned  provides  that 
the  term  'municipal  corporation"  as  used  In  this  chapter  includes  only  a 
county,  town,  city  and  village."  This  differs  from  the  definition  given  In 
the  General  Corporation  Law  (Chapter  23,  Consolidated  Laws  of  1909), 
which  in  Section  3  of  Article  1  says  that  "A  'municipal  corporation'  Includes 
a  county,  town,  school  district,  village  and  city  and  any  other  territorial 
division  of  the  State  established  by  law  with  powers  of  local  government." 

TAX  ON  SECURED  DEBTS.— In  July  1911  the  Legislature  passed  a  bil ' 
providing  for  a  tax  of  H  of  1%  on  bonds  and  other  obligations  secured  by 
property  located  outside  the  State  (and  also  on  unsecured  debt) ,  and  for 
exemption  of  the  same  from  the  annual  tax  on  personal  property.  The  full 
text  of  the  bill  will  be  found  In  V.  93.  p.  204.     See  also  V.  93.  p.  893  &  969. 

TAXATION  OF  MORTGAGES. — Mortgages  now  are  not  subject  to  tax- 
ation of  any  kind,  the  only  charge  being  a  recording  tax  of  M  of  1%.  [For 
opinion  of  Attorney-General  on  attempt  to  evade  this  tax.  see  V.  95.  p.  93  ] 
A  bill  was  passed  at  the  1914  session  but  vetoed  b.v  the  (Jovernor,  extend- 
ing the  mortgage  recording  tax  law  .so  that  this  tax  could  bo  paid  upon  the 
full  value  of  mortgages  when  part  of  the  real  property  was  outside  the  State; 
and  exempting  to  their  full  valu.e  bonds  secured  by  such  mortgage. 

CONDEMNATION  OF  PRIVATE  PROPERTY  FOR  PUBLIC  USE.— 

In  Nov.  1911  a  oropo.sed  constitutional  amendment  relating  to  the  taking 
of  private  property  for  public  use  was  defeated.  V.  93,  p.  1679.  A  similar 
amendment  permitting  "municipalities  to  condemn  property  in  excess  of  the 
amount  actually  needed  for  public  parks  and  streets  was  ratified  at  the  gen- 
eral election  in  Nov.  1913  (V.  97.  p.  1837). 

TAX  LAW  RELATIVE  TO  INVESTMENTS  IN  STATE  BONDS  BY 
SAVINGS  BANKS.  TRUST  COMPANIES  AND  INSURANCE  COM- 
PANIES.— Section  190  of  the  Tax  Law  (Chapter  60,  Consolidated  Laws) 
providers  that  every  corporation,  company  or  association  required  by  Sec- 
tion 187.  188  or  189  of  this  (Chapter. to  pay  to  the  State  .an  annual  tax  equal  to 
a  percentage  of  its  gross  premiums,  capital  stock,  surplus,  undivided 
profits  or  undivided  earnings  for  the  privilege  of  exercising  its  corporate 
franchise,  or  caiTying  on  its  business  in  such  corporate  or  organized  ca- 
pacity, which  shall  own  any  State  bonds,  shall  have  credited  to  It  annually 
to  applv  upon  or  in  lieu  of  the  payment  of  such  tnx.an  amount  equal  to  i  % 
of  the  par  value  of  such  bonds  bearing  interest  at  a  rate  not  exceeding  3% 
annuallv.  and  owned  .in-l  hold  in  the  name  of  such  corporation,  company  or 
association.     The  text  of  this  bill  was  given  in  V.  84.  p.  1216. 

At  the  1913  ses-sion  a  law  was  passed  proposing  to  lncrea.se  the  credit  to 
1H%  on  all  holdings  of  bonds  at  not  exceeding  3%  interest  and  allowing 
a  credit  of  H  of  1%  on  all  bonds  bearing  more  than  3%  Interest  and  not 
exceeding  4%  interest.  This  law  was  repealed,  however,  at  the  special 
session  which  convened  June  16  1913.  V.  96,  p.  1784. 

SAVINGS  BANK  INVESTMENTS— POWER  AND  RESTRICTIONS. 

— The  general  banking  law,  known  as  Chap.  2  of  the  Consolidated  Laws,  was 
completely  revised  by  the  Legislature  of  1914,  but  no  material  change  was 
made  in  that  part  of  the  law  regulating  investment  by  savings  banks,  ex- 
cept that  the  section  dealing  with  this  subject  is  now  numbered  239,  instead 
of  146,  and  its  provisions  apply  to  the  sums  credited  to  the  guaranty  fund 
as  well  as  to  savings  bank  deposits.     We  give  Section  239  in  full  below: 

Sec.  239.  A  savings  bank  may  invest  the  moneys  deposited  therein,  the 
sums  credited  to  the  guaranty  fund  thereof  and  the  income  derived  there- 
from. In  the  following  property  and  securities ,  and  no  others,  and  subject 
to  the  following  restrictions: 

1 .  The  stocks  or  bonds  or  interest-bearing  notes  or  obligations  of  the 
United  States,  or  those  for  which  the  faith  of  the  United  States  Is  pledged 
to  provide  for  the  payment  of  the  interest  and  principal,  including  the 
bonds  of  the  District  of  Columbia.  [The  State  Attorney-General  ruled  that 
this  sub-division  does  not  authorize  savings  banks  to  invest  in  the  land  purchase 
bonds  of  the  Philippine  Islands.     V.  78,  p.  298.1 

2.  The  stocks  or  bonds  or  interest-bearing  obligations  of  this  State 
Issued  pursuant  to  the  authority  of  any  law  of  the  State. 

3.  The  stocks,  bonds  or  interest-bearing  obligations  of  any  State  of 
the  United  States  upon  which  there  Is  no  default  and  upon  which  there  has 
been  no  default  for  more  than  90  days,  provided  that  within  10  years  im- 
mediately preceding  the  investment  such  State  has  not  been  in  default  for 
more  than  90  days  In  the  payment  of  any  part,  principal  or  interest,  ol  any 
debt  duly  authorized  by  the  Legislature  of  such  State  to  bo  contracted  by 
such  State  since  Jan.  1  1878.  .         ^       ^  ■   i   „  »„  »v,«  .,>««.„» 

[On  July  24  1909  the  Attorney-General  rendered  an  opinion  to  the  effect 
that  bonds  of  the  State  of  Oklahoma  are  legal  Investments  for  savings  banks 
under  the  terms  of  this  sub-division.  The  right  of  the  bank.s  to  invest  In 
these  bonds  was  questioned  for  the  reason  that  Oklahoma  had  not  e.xlsted 
as  a  State  for  ten  years.  The  Attorney-General,  however,  was  of  the  opinion 
that  this  does  not  prevent  its  bonds  from  fulfilling  the  requirements  of  the 
law  so  long  as  there  has  been  no  default  within  ten  years  on  any  of  the 

"^[On^Aug!  ll^ioOO  the  Attorney-General  held  that  Port  Commission  5% 
bonds  of  the  State  of  Louisiana  "maturing  at  any  time  between  July  1  1924 
and  July  1  1959"  were  not  legal  Investments  for  New  \ork  State  savings 
banks.  The  Attorney-General  mentioned  as  a  ground  of  objection  to  the 
Port  Commission  bonds  that  they  are  not  a  direct  obligation  of  the  State 
of  Louisiana.  This  view,  however,  is  not  concurred  in  by  the  United  States 
authorities,  for  on  Oct.  23  1911 ,  K.  P.Goodwin,  Assistant  Attorney-General 
for  the  Post  Office  Department,  rendered  an  opmion  holding,  that  tne 
bonds  referred  to  are  an  obligation  of  the  State  of  Louisiana  and  in  accord- 
ance with  this  advice  Lee  McClung,  Treasurer  of  the  United  States  on 
March  11  1912  announced  that  the  bonds  would  be  accepted  by  his  office 
cs  security  for  postal  savings  funds.]  _,,.,.        f     .^-  „  «» „v,„*  to 

[Bonds  of  the  State  of  Louisiana  to  be  issued  for  the  refunding  of  what  Is 
known  as  "Con,solldated  Bonds."  due  Jan.  1  1914,  are  held  to  be  legal  in- 
vestments for  New  York  State  savings  banks  in  an  opinion  rendered  by  the 
Attorney-General  on  October  22  1913.  In  previous  opinions  (July  6 
1912  and  August  11  1909),  It  was  held  that  inasmuch  as  Louisiana  had 
defaulted  in  the  payment  of  the  "baby  bonds,"  ptlier  obligations  of  the 
State  could  not  bo  legally  purchased  by  savings  bank  trustees.  In  reversing 
these  former  rulmgs  Attorney-General  Carmody  said  that   it  now  appears 
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that  these  "baby"  bonds  were  not  bonds  for  the  payment  of  which  the  credit 
of  the  State  was  pledged,  but  were  Issued  against  certain  revenues  of  the 
State,  namely  unjiaid  taxes,  and  were  payable  out  of  these  revenues  only. 
Therefore  the  failure  to  pay  the  same  docs  not,  according  to  the  Attorney- 
General,  constitute  such  a  default  as  would  make  other  bonds  of  the  State 
Improper  investments.  See  V.  97.  p.  1227.  1.304,  1.367  and  1444.) 

[On  Juno  16  1913  the  Attorney-General  held  that  bonds  of  the  State  of 
New  Mexico  issued  pursuant  to  an  Act  approved  June  1  1912  are  legal  in- 
vestments for  New  York  .savings  banks.   V.  96.  p.   18.'>2.1 

(Bonds  of  the  Territory  of  Hawaii  were  held  to  be  legal  investments  in  an 
opinion  by  the  Attorney-General  dated  Aug.  10  1914.     V.  99,  p.  .O.'jl.l 

4.  The  stocks,  bonds,  interest-bearing  obligations  or  revenue  notes  sold 
at  a  discount  of  any  city,  county,  town,  village,  school  district,  union  free 
school  district  or  poor  district  in  this  State,  provided  that  they  were  issued 
pursuant  to  law  and  that  the  faith  and  credit  of  the  municipality  or  district 
that  issued  them  are  pledged  for  their  payment. 

5.  The  stocks  or  bonds  of  any  Incorporated  city  situated  in  one  of  th^ 
States  of  the  United  States  which  was  admitted  to  Statehood  prior  to  Janu- 
ary 1  1S96,  and  which,  since  Janu.iry  1  1-801,  has  not  repudiated  or  defaulted 
In  the  payment  of  any  part  of  the  principal  or  Interest  or  any  debt  authorized 
by  the  Legislature  of  any  such  State  to  be  contracted,  provided  said  city 
has  a  population,  as  shown  by  the  Federal  Census  next  preceding  said  invest- 
ment of  not  less  than  45,000  inhabitants,  and  was  Incorporated  as  a  city 
at  least  twenty-five  years  prior  to  the  making  of  said  Investment  and  has 
not  since  January  1  1878  defaulted  for  more  than  ninety  days  In  the  pay- 
ment of  any  part  either  of  principal  or  Interest  of  any  bond,  note  or  other 
evidence  of  Indebtedness,  or  effected  any  compromise  of  any  kind  with  the 
holders  thereof.  But  if,  after  such  default  on  the  part  of  any  such  State 
or  city ,  the  debt  or  security.  In  the  payment  of  the  principal  or  Interest  of 
which  such  default  occurred,  has  been  fully  paid,  refunded  or  compromised 
by  the  \ssue  of  new  securities,  then  the  date  of  the  first  failure  to  pay  prin- 
cipal O'C  Interest,  when  due,  upon  such  debt  or  security,  shall  be  taken  to 
be  the  date  of  such  default  within  the  provisions  of  this  sub-division,  and 
subsequent  failures  to  pay  Installments  of  principal  or  interest  upon  such 
debt  or  security,  prior  to  the  refunding  or  final  payment  of  the  same,  shall 
not  be  hc^d  to  continue  said  default  or  to  fix  the  time  thereof  within  the 
meaning  of  this  sub-dlvlslon,  at  a  date  later  than  the  date  of  said  first  failure 
In  payment.  If  at  any  time  the  indebtedness  of  any  such  city,  together 
with  the  Indebtedness  of  any  district,  or  other  municipal  corporation  or 
subdivision  except  a  county,  which  Is  wholly  or  in  part  Included  within  the 
bounds  or  limits  of  said  city,  less  Its  water  debt  and  slnklnsr  funds,  shall 
exceed  7%  of  the  valuation  of  said  city  for  purposes  of  taxation,  its  bonds 
and  stocks  shall  theresifter,  and  until  such  indebtedness  shall  be  reduced  to 
7%  of  the  valuation  for  the  purposes  of  taxation,  cease  to  be  an  authorized 
Investment  for  the  moneys  of  savings  banks. 

[On  Feb.  1.)  1911  an  opinion  was  rendered  by  the  Attorney-General 
deciding  that  both  real  and  personal  property  should  be  used  as  a  basis  !n 
determining  the  7%  debt  limit  which  the  savings  bank  law  savs  must  not 
be  exceeded  in  the  case  of  municipalities  In  the  bonds  of  which  the  banks 
may  make  Investments.  The  question  was  raised  because  of  the  fact  that 
the  constitutional  provision  in  regard  to  cities  of  this  State  provides  that 
no  city  shall  be  allowed  to  become  Indebted  for  more  than  ten  per  cent  of 
Its  assessed  real  estate.      Sec  V.  92.  p.  610.1 

lOn  Apr.  27  1914  the  Attorney-General,  in  holding  that  banks  may  le- 
gally invest  in  bonds  of  the  City  of  Minneapolis,  Minn.,  ruled  that  it  is 
proper  to  include  in  the  estimate  rf  the  valuation  of  property  for  purposes  of 
taxation,  pursuant  to  sub-division  5  above,  the  valuation  placed  upon 
money  and  credits  pursuant  to  Chap.  285  of  the  1911  laws  of  the  State  of 
Minnesota.     V.  98,  p.  1404. 

[In  Dec.  1911  the  Attorney-General  rendered  an  opinion  holding  that 
bonds  of  the  City  of  Omaha,  Neb.,  are  not  legal  invastments,  this  being  on 
the  assumption  that  the  bonded  debt  of  that  city  exceeded  7  %  of  its  valua- 
tion.    See  V.  94,  p.  645,  for  full  text  of  opinion.] 

(On  Sept.  6  1912  the  Attorney-General  rendered  an  opinion,  the  full  text 
of  which  was  given  in  the  "Chronicle"  of  Sept.  14  1912,  page  700,  holding 
that  bonds  of  the  city  of  Tacoma,  Wash.,  are  legal    investments.] 

[In  an  opinion  rendered  Sept.  14  1912,  the  Attorney- General  held  that 
bonds  of  the  City  of  Dallas,  Tex.,  are  legal  investments.     V.  95,  p.  842.] 

(Improvement  bonds  of  the  City  of  Portland,  Ore.,  issued  pursuant  to 
Section  383A  of  the  city  charter  are  legal  investments,  according  to  an  opin- 
ion of  the  Attorney-General  dated  April  5  1913.    V.  96,  p.  1 169.) 

[The  Attorney-CJeneral  on  June  9  1914  held  that  Jack.sonville ,  Fla., 
bonds  are  legal  investments.     See  V.  98,  p.  2006-1 

6.  In  bonds  and  mortgages  on  unincumbered  real  property  situated  In 
this  State  to  the  extent  of  60%  of  the  appraised  value  thereof.  Not  more 
than  65%  of  the  whole  amount  of  deposits  and  guaranty  fund  shall  be  so 
loaned  or  invested.  If  the  loan  is  on  unimproved  and  unproductive  real 
property,  the  amount  loaned  thereon  shall  not  be  more  than  40%  of  its 
appraised  value.  No  investment  in  any  bonds  and  mortgages  shall  be  made 
by  any  savings  bank  except  upon  the  report  of  a  committee  of  its  trustees 
charged  with  the  duty  of  inve.stigating  the  same,  who  shall  certify  to  the 
value  of  the  premises  mortgaged  or  to  be  mortgaged,  according  to  their 
Judgment,  and  such  report  shall  be  filed  and  preserved  among  the  records 
of  the  corporation. 

7.  The  following  bonds  of  railroad  corporations: 

(a)  The  first  mortgage  bonds  of  any  railroad  corporation  of  this  State 
the  principal  part  of  whose  railroad  Is  located  within  this  State,  or  of  any 
railroad  corporation  of  this  or  any  other  State  or  States  connecting  with 
and  controlled  and  operated  as  a  part  of  the  system  of  any  such  railroad  cor- 
poration of  this  State,  and  of  which  connecting  railroad  at  least  a  majority 
of  Its  capital  stock  Is  owned  by  such  a  railroad  corporation  of  this  State, 
or  In  the  mortgage  bonds  of  any  such  railroad  corporation  of  an  Issue  to 
retire  all  prior  mortgage  debt  of  such  railroad  companies  respectively; 
provided  that  at  no  time  within  five  years  next  preceding  the  date  of  any 
such  Investment  such  railroad  corporation  of  this  State  or  such  connecting 
railroad  corporation,  respectively,  shall  have  failed  regularly  and  punc- 
tually to  pay  the  matured  principal  and  Interest  of  all  Its  mortgage  Indebted- 
ness, and  In  addition  thereto  regularly  and  punctually  to  have  paid  In  divi- 
dends to  Its  stockholders  during  each  of  said  five  years  an  amount  at  least 
equal  to  4%  upon  all  Its  outstanding  capital  stock:  and  provided,  further, 
that  at  the  date  of  every  such  dividend  the  outstanding  capital  stock  of 
such  railroad  corporation,  or  such  connecting  railroad  company,  respec- 
tively, shall  have  been  equal  to  at  least  one-third  of  the  total  mortgage 
Indebtedness  of  such  railroad  corporations,  respectively,  including  all  bonds 
Issued  or  to  be  Issued  under  any  mortgage  securing  any  bonds,  lu  which 
such  investment  shall  be  made. 

(b)  The  mortgage  bonds  of  the  following  railroad  corporations:  The 
Chicago  <fe  North  Western  RR.  Co.,  Chicago  Burlington  &  Qulncy  RR,  Co 
Michigan  Central  RR,  Co.,  Illinois  Central  RR.  Co.,  Pennsylvania  RR,  Co.! 
Delaware  &  Hudson  Co.,  Delaware  Lackawanna  &  Western  RR,  Co  ' 
New  York  New  Haven  &  Hartford  RR.  Co.,  Boston  &  Maine  RR.  Co  ' 
Maine  Central  RR.  Co.,  the  Chicago  &  Alton  RR.  Co.,  Morris  &  Essex  Rli' 
Co.,  Central  RR.  of  New  Jersey,  United  New  Jersey  RR.  &  Canal  Co.: 
also  In  the  mortgage  bonds  of  railroad  companies  whose  lines  are  leased 
or  operated  or  controlled  by  any  railroad  company  specified  In  this  para- 
graph If  said  bonds  be  guaranteed,  both  as  to  principal  and  Interest,  by  the 
railroad  company  to  which  said  lines  are  leased  or  by  which  they  arc  oper- 
ated or  controlled.  Provided  that  at  the  time  of  making  Investment  author- 
ized by  this  paragraph  the  said  railroad  corporations  Issuing  such  bonds 
shall  have  earned  and  paid  regular  dividends  of  not  less  than  4%  per  annum 
In  cash  on  all  their  Issues  of  capital  stock  for  the  ten  years  next  preceding 
such  Investment,  and  provided  the  capital  stock  of  any  saltl  railroad  cor- 
poration shall  equal  or  exceed  In  amount  one-third  of  the  par  value  of  all 
Its  bonded  Indebtedness:  and  further  provided  that  all  bonds  authorized 
for  Investment  by  this  paragraph  shall  be  secured  by  a  mortgage  which  Is  a 
first  mortgage  on  cither  the  whole  or  some  part  of  the  railroad  and  railroad 
property  of  the  company  l.ssulng  such  bonds,  or  that  such  bonds  shall  be 
mortgage  bonds  of  an  Issue  to  retire  all  prior  mortgage  debts  of  such  railroad 
company:  provided,  further,  that  the  mortgage  which  secures  the  bonds 
authorized  by  this  paragraph  Is  dated,  executed  and  recorded  prior  to 
January  1  1905. 

(ci  The  mortgage  bonds  of  the  Chicago  Milwaukee  &  St.  Paul  Railway 
Co.  and  the  Chicago  Rock  Island  <fe  Pacific  Railway  Co.,  so  long  as  they 
shall  continue  to  earn  and  pay  at  least  4%  dividends  per  annum  on  their 
outstanding  capital  stock,  and  provided  their  capital  stock  shall  equal  or 
exceed  In  amount  one-third  of  tne  par  value  of  all  their  bonded  Indebted- 
ness, and  further  provided  that  all  bonds  of  either  of  said  companies  hereby 
authorized  for  Investment  shall  be  secured  by  a  mortgage  which  Is  a  first 
mortgage  on  cither  the  whole  or  some  part  of  the  railroad  or  railroad  prop- 
erty actually  In  the  possession  of  and  operated  by  said  company,  or  that 
ouch  bonds  shall  be  mortgage  bonds  of  an  Issue  to  retire  all  prior  debts  of 
said  railroad  company:  provided,  further,  that  the  mortgage  which  secures 
the  bonds  authorized  by  this  paragraph  Is  dated,  executed  and  recorded 
prior  to  January  1  1905. 


((!)  The  first  mortgage  bonds  of  the  Fonda  Johnstown  &  Gloversville  RR. 
Co..  or  in  the  mortgage  bonds  of  said  railroad  company  of  an  issue  to  retire 
all  prior  mortgage  deljts  of  said  railroad  company,  and  piovided  the  capital 
stock  of  said  railroad  company  shall  equal  or  exceed  in  amount  one-third 
of  the  par  value  of  all  its  bonded  indebtedness,  and  provided  also  that 
such  railroad  be  of  standard  gauge  of  four  feet  eight  and  one-half 
Inches  and  in  the  mortgage  bonds  of  the  Buffalo  Creek  Railroad  Company 
of  an  Issue  to  retire  all  prior  mortgage  debts  of  said  railroad  company, pro- 
vided that  the  bonds  authorized  by  this  paragraph  are  secured  by  a  mort- 
gage dated,  executed  and  recorded  prior  to  Jan.  1  1905. 

(e)  The  mortgage  bonds  of  any  railroad  corporation  Incorporated  under 
the  laws  of  any  of  the  United  States  which  actually  owns  in  fee  not  less  than 
-iOO  miles  of  standard-gauge  railway,  exclusive  of  sidings,  within  the  United 
States,  provided  that  at  no  time  within  five  years  next  preceding  the  date 
of  any  such  Investment  such  railroad  corporation  shall  have  failed  regularly 
and  punctually  to  pay  the  matured  principal  and  Interest  of  all  Its  mortgage 
Indebtedness  and  in  addition  thereto  regularly  and  punctually  to  have  paid 
In  dividends  to  Its  stockholders  during  each  of  said  five  years  an  amount  *at 
least  equal  to  4%  upon  all  its  outstanding  capital  stock:  and  provided, 
further,  that  during  said  five  years  the  gross  earnings  in  each  year  from 
the  operations  of  said  company.  Including  therein  the  gross  earnings  of  all 
railroads  leased  and  operated  or  controlled  and  operated  by  said  company, 
and  also  including  In  said  earnings  the  amount  received  directly  or  Indirectly 
by  said  company  from  the  sale  of  coal  from  mines  owned  or  controlled  by  It, 
shall  not  have  been  less  in  amount  than  five  times  the  amount  necessary  to 
pay  the  interest  payable  during  that  year  upon  its  entire  outstanding  in- 
debtedness, and  the  rentals  for  said  year  of  all  leased  lines,  and  further 
provided  that  all  bonds  authorized  for  investment  by  this  paragraph  shall 
be  secured  by  a  mortgage  which  is  at  the  time  of  making  said  investment 
or  was  at  the  date  of  the  execution  of  said  mortgage,  (1)  a  first  mortgage 
upon  not  less  than  75%  of  the  railway  owned  in  fee  by  the  company  issuing 
said  bonds,  exclusive  of  sidings  at  the  date  of  said  mortgage  or  (2)  a  refund- 
ing mortgage  issued  to  retire  all  prior  lien  mortgage  debts  of  said  company 
outstanding  at  the  time  of  said  investment  and  covering  at  least  75%  ol  the 
railway  owned  in  fee  by  said  company  at  the  date  of  said  mortgage.  But 
no  one  of  the  bonds  so  secured  shall  be  a  legal  investment  in  case  the  mort- 
gage securing  the  same  shall  authorize  a  total  issue  of  bonds  which,  together 
with  all  outstanding  prior  debts  of  said  company,  after  deducting  there- 
from in  case  of  a  refunding  mortgage  the  bonds  reserved  under  the  provisions 
af  said  mortgage  to  retire  prior  debts  at  maturity,  shall  exceed  tliree  times 
the  outstanding  capital  stock  of  said  company  at  the  time  of  making  said 
investment.  And  no  mortgage  is  to  be  regarded  as  a  refunding  mortgage, 
under  the  provisions  of  this  paragraph,  unless  the  bonds  which  it  secures  ma- 
ture at  a  later  date  than  any  bond  which  it  is  given  to  refund, nor  unlesslt 
;>overs  a  mileage  at  least  25%  greater  than  is  covered  by  any  one  of  the  prior 
;iiortgages  so  to  be  refunded. 

[*In  an  opinion  rendered  by  the  Attorney-General  on  Jan.  13  1908, 
stating  that  bonds  of  the  Missouri  Pacific  Ry.  Co.  are  not  legal  investments 
for  savings  banks,  owing  to  the  fact  that  the  dividend  for  the  6  months  end- 
ing Dec-  31  1907  was  paid  with  a  new  issue  of  stock,  he  holds  that  the  words 
"an  amoimt"  must  necessarily  mean  the  payment  thereof  in  cash.  V.S6,p.494.| 

[In  an  opinion  dated  Apr.  14  1914,  the  Attorney-General  held  that  cer- 
tain bonds  of  the  Chicago  Milwaukee  &  St.  Paul  Ry.  Co.  are  legal  invest- 
ments for  savings  banks.     V.  98.  p.  1333. 

(f)  Any  railway  mortgage  bonds  which  would  be  a  legal  investment  under 
the  provisions  of  paragraph  (e)  of  this  subdivision,  except  for  the  fact  that 
the  railroad  corporation  Issuing  said  bonds  actually  owns  in  fee  less  than  500 
miles  of  road,  provided  that  during  five  years  next  preceding  the  date  of 
aay  such  investment  the  gross  earnings  in  each  year  from  the  operations  of 
Slid  corpo-Htion,  including  the  gross  earnings  of  all  lines  leased  and  oper- 
ated or  controlled  and  operated  by  it,  shall  not  have  been  less  than  ten 
million  dollars. 

(g)  The  mortgage  bonds  of  a  railroad  corporation  described  in  the  fore- 
going paragraph  (e)  or  (f)  or  the  mortgage  bonds  of  a  railroad  owned  by 
such  corporation,  assumed  or  guaranteed  by  it  by  indorsement  on  said 
bonds,  provided  said  bonds  are  prior  to  and  are  to  be  refunded  by  a  general 
mortgage  of  said  corporation,  the  bonds  secured  by  which  are  made  a  legal 
Investment  under  the  provisions  of  said  paragraph  (e)  or  (f):  and  provided, 
further,  that  said  general  mortgage  covers  all  the  real  property  upon  which 
the  mortgage  securing  said  underlying  bonds  is  a  lien. 

(h)  Any  railway  mortgage  bonds  which  would  be  a  legal  Investment 
under  the  provisions  of  paragraph  (e)  or  (g)  of  this  subdivision,  except  for 
the  fact  that  the  railroad  corporation  Issuing  said  bonds  actually  owns  In 
fee  less  than  500  miles  of  road,  provided  the  payment  of  principal  and  in- 
terest of  said  bonds  is  guaranteed  by  indorsement  thereon  by,  or  provided 
said  bonds  have  been  Jissumed  by  a  corporation  whose  first  mortgage  is,  or 
refunding  mortgage  bonds  are,  a  legal  investment  under  the  provisions  of 
paragraph  (e)  or  (f)  of  this  subdivision.  But  no  one  of  the  bonds  so  guaran- 
teed or  assumed  shall  be  a  legal  Investment  In  case  the  mortgage  securing 
the  same  shall  authorize  a  total  Issue  of  bonds  which,  together  with  all  the 
outstanding  prior  debts  of  the  corporation  making  said  guaranty  or  so  as- 
suming said  bonds,  including  therein  the  authorized  amount  of  all  previously 
guaranteed  or  assumed  bond  Issues,  shall  exceed  three  times  the  capital 
stock  of  said  corporation  at  the  time  of  making  said  investment. 

(1)  The  first  mortgage  bonds  of  a  railroad  the  entire  capital  stock  of  which, 
except  shares  necessary  to  qualify  directors,  Is  owned  by  and  which  Is 
operated  by  a  railroad  whose  last  issued  refunding  bonds  are  a  legal  invest- 
ment under  the  provisions  of  paragraph  (a),  (e)  or  (f)  of  this  subdivi.sion, 
provided  the  payment  of  principal  and  interest  of  said  bonds  is  guaranteed 
by  endorsement  thereon  by  the  company  so  owning  and  operating  said  road, 
and  further  provided  the  mortgage  securing  said  bonds  does  not  authorize 
an  issue  of  more  than  $20,000  In  bonds  for  each  mile  of  road  covered  thereby. 
But  no  one  of  the  bonds  so  guaranteed  shall  be  a  legal  investment  In  case 
the  mortgage  securing  the  same  shall  authorize  a  total  Issue  of  bonds 
which,  together  with  all  the  outstanding  prior  debts  of  the  company  making 
said  guaranty.  Including  therein  the  authorized  amount  of  all  previously 
guaranteed  bond  issues,  shall  exceed  three  times  the  capital  stock  of  said 
company  at  the  time  of  making  said  investment.  Bonds  which  have  been 
or  shall  become  legal  investments  for  savings  banks  under  any  of  the  pro- 
visions of  this  section  shall  not  b?  rendered  Illegal  as  investments  though  the 
property  upon  which  they  are  secured  has  been  or  shall  be  conveyed  to 
another  corporation,  and  though  the  railroad  corporation  which  Issued  or 
/  assumed  said  bond  has  been  or  shall  be  consolidated  with  another  railroad 
corporation,  if  the  consolidated  or  purchasing  corporation  shall  assume  the 
payment  of  said  bonds  and  shall  continue  to  pay  regularly  Interest  or  divi- 
dends or  both  upon  the  securities  Issued  against.  In  exchange  for  or  to  acquire 
the  stock  of  the  company  consolidated  or  the  property  purchased,  or  upon 
securities  subsequently  Issued  In  exchange  or  substitution  therefor  to  an 
amount  at  least  equal  to  4%  per  annum  upon  the  capital  stock  ovitstandlng 
at  the  time  of  such  consolidation  or  purchase  of  said  corporation  which  has 
Issued  or  assumed  said  bonds.  Not  more  than  25%  of  the  assets  of  any 
savings  bank  shall  be  loaned  or  Invested  In  railroad  bonds,  and  not  more  than 
10%  of  the  assets  of  any  savings  bank  shall  be  Invested  In  the  bonds  of  any 
one  railroad  corporation  described  In  paragaph  (a)  of  this  subdivision,  and 
not  more  than  5%  of  such  assets  in  the  bonds  of  any  other  railroad  corpora- 
tion. In  determining  the  amount  of  the  assets  of  any  savings  bank  under 
the  provisions  of  this  subdivision.  Its  securities  shall  be  estimated  in  the 
manner  praseribed  for  determining  the  per  centum  of  par  value  surplus  by 
Section  2.57  of  this  article.  Street  railroad  corporations  shall  not  oe  con- 
sidered railroad  corporations  within  the  meaning  of  tltis  subdivision . 

The  last  two  sub-divisions  (8  and  9)  of  Section  239  relate  to  promissory 
notes  and  real  estate  In  which  Investments  may  be  made. 

SUPERINTENDRNT  MUST  FURNISH  SAVINGS  BANKS  LIST  OF 
I.K 3AL  INVESTMENTS.— Section  52  of  Article  II  of  the  General  Bank- 
iug  Law  reads  as  follows: 

On  or  before  the  first  day  of  January,  1915,  and  on  or  before  the  first 
day  of  January  in  each  and  every  year  threeafter,  the  Superintendent  of 
Banks  shall  mail  to  each  savings  bank  in  the  State  a  list  containing  the  names 
of  States  and  municipalities,  the  bonds  of  which,  in  his  judgment,  if  Igally 
i.ssued  and  j)roperI.v  executed,  conform  to  the  roquiromonts  of  Section  239 
of  this  C^liaptcr,  and  also  as  comi)lete  a  list  as  is  practicable  of  railroad  bonds 
which.  In  his  judgment,  if  legally  issued  and  properly  executed,  conform  to 
the  provisions  of  said  Section. 

In  the  preparation  of  such  list  he  may  employ  such  exi)ert  a.ssistance  as 
ho  deems  proi)cr  and  apportion  the  expense  thereof  among  the  s-ivings 
banks  of  the  State,  or  ho  may  rely  upon  information  contained  in  publica- 
tions which  he  may  deem  authoritative  in  reference  to  such  matters.  He 
.shall  bo  In  no  way  liable  for  the  omission  from  such  list  of  the  name  of  any 
State  or  municipality  the  bonds  of  which  conform  to  the  provision  of  said 
Section,  or  of  any  railroad  l)ond  which  conforms  to  the  provisions  of  said 
Section,  nor  for  the  inclusion  in  such  list  of  the  name  of  any  State  or  mu- 
nicipality the  bonds  of  which  do  tiot  conform  to  the  provisions  of  said  Sec- 
tion, or  of  any  railroad  bond  which  does  not  conform  to  the  iirovisious  of 
.said  Section, 
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TRUST  FUNDS. — How  Loaned  or  I neested.— Sec.  21,  Chap.  41,  Consol. 
Laws  of  1909,  permits  executors,  administrators,  guardians,  itc,  to  invest 
in  the  same  securities  as  savings  banks.   Wo  quote  the  provision  below: 

iNVESTMiiNT  OF  TJIUST  FUNDS. — A  trustee  or  other  person  holding 
trust  funds  for  investment  ma.v  invest  the  same  In  the  same  kind  of  .securi- 
ties as  those  in  which  savings  banks  of  this  State  are  by  law  authorized  to 
Invest  the  money  deposited  therein,  and  the  income  derived  therefrom,  and 
In  bonds  and  mortgages  on  unincumbered  real  property  in  this  State  worth 
60%  more  than  the  amount  loaned  thereon. 

CITIES,   COUNTIES  AND  TOWNS   IN  THE 

STATE   OF   NEW  YORK. 

Xote. — For  debts  of  minor  civil  divisions  not  found  amontj  the  statements 
given  below  see  "Additional  Staieinents"  at  the  end  of  this  State. 


ALBAI>iy.— .T.  M.  Foil.  Comptroller. 

Albany  is  in  Albany  County.     In- 
corporated July  22  lf)86.  [  43 

State  Street  Impt.  Bonds.  4s 

4Ks'12  M-N  SlOO.OOU.-.May  1  1962,43 

4^s'1.3  J-J     300,000 Jan    1  196.3143 

43^s'13  J-D    100.000 June  1  1963  i  4s 

High'School  Bonds. 
4s  '10  J-D  580,000r.June  1 
4s  *11  F-A  170.000r.Feb  1 
4s  '11  J-D  170,000r_June  1 
4Ms'13J-J  190,000. -Jan  1 
4Ms"13  J-D  9.5,000r.June  1 
4Hs'13  A-O  .57,000r 
4Ms'14  J-D     36.000- 

Washington  Park. 
7s  '74    M-NS136,000-.May   1 

6s  '75     M-N     75,000 May 

6s  '75     M-N    37,000 Nov  1 

6s  "76     M-N    38,000 May  1 

6s  '77     M-N    20,000 May  1 

5s  '78     M-N    40.000 May  1 

4s  "80     M-N  295,000 --May  1  •20-'30 

4s  '80     M-N     7,000 May  1  1922 

43  '81     M-N     30,000 ilay  1 

4s  '82     M-N    28,000 May! 

43  '82     M-N    21,000 Nov  1 

4s  '85     F-A     10,000 Feb   1 

2s  '94     J-D        3,000 June  I 


♦Street  Improvement. 

3Hs'05  F-A   519,725. 


Feb     1915 


'15-'30 
'15-'31 
'1.5-'31 
■15-'33 
•1.5-'33 
.Oct  1  '1.5-'33 
-June  1  •1.5-'34 


■15-'16 
1  1915 
1917 
1918 
1919 
1920 


3  J^s'96  M-N 


1921 
1922 
1922 
1925 
1934 
1936 


06     F-A     63,9o0---Feb     '15-'16 
06     J-D      lii,800-.-Dec     '15-' 10 

08  A-O     51,200r..Apr      '15-*18 

09  M-S     5i),000r.Mch   1   •15-'19 

10  J-D  160,335. -June  1  •15-'21 
4s  '11  M-N  39,100r.Nov  1  'IS-'Sl 
4s  '11  -..  65, 450. -Jan  1  '15-'2l 
4Ks'12  M-N  129, 600. -May  1  '15-'22 
4Hs'13  J-D  174, 600r. June  1  '1.5-'23 
4).is'14  J-D    198.000. .June  1  •1.5-'24 

•  Principal  and  Interest  paid  by 
holders  of  nroperty  beneflted. 

INTEREST  on  Washington  Park 
bonds  issued  from  1870  to  1880,  and 
on  water  bonds  of  1877,  is  payable  In 
New  York:    on  others  in  Albany. 

CITY  PROPERTY.— Assess,  val. 
of  property  owned  by  city  Nov.  1 
1914,  -SS,. 548, 400. 

TOTAL  DEBT,  SINK.  FDS..&C 

A'oB.  1  '14.     Oct.  1  '13. 

General  bonds$5,318,743  .S3. 913. 105 

Water  bonds.   1,499,600     1.520.450 


Total  bondsS6,818.343 
Sinking  funds.   1,222,747 


85,433,5.55 
1,332,693 


4s  '09  M-S 
4s  '10  J-D 
4fe  '11  J-D 
4Ks'12  M-N 
4 Ms' 12  A-O 
4Ms'13  J-J 


4>is'12  A-O 
4>is'13  A-O 
4Hs'14  M-S 
4Ms'14  J-D 
4Hsl3  A-O 


•15-'33 
■■l5-'33 


'1.5-'26 
'15-'29 
'1.5-'30 
'1.5-'31 
'15-'32 
1932 
1933 


'15-'20 
'15-'23 
•15-'32 
•15-'33 


,000 May 

Sewer  (Beaver  Creek). 
3J4s'9G  M-.N     S4.750--NOV  1  '15-'17 

Public  Park  Impt.  Bonds 
4Ms'13  J-J     .?10.450-.Jau    1 

Stone  House  Impt.  Bonds 
4s  "13     J-J       S4. 750. -Jan   1 

Riverside  Park. 
3Hs'01  A-O  §19. 2.50. ..Oct  1  •1.5-'21 
3Hs'04  F-A  740r   .Feb  1  '1.5-'24 

Public  Improvement  Bonds. 
3Hs'04  F-A."$113,2t)8.50rFeb  1  '15-24 
3>^s'06  F-A     49,200r.Feb    1 

""    '   177,000r.Mch  1 

165.024r-June  1 

146. 880r. June  1 

75, 61)0. .May  1 

64,170 1915 

.34.010 1915 

School  Bonds. 
SHs'OO  M-N  $18, 000.. May  2 
3Hs'03  F-A     15,750 -.Feb   1 
■      90.000r.-Oct  1 
95,000r-.Oct  1 
10,000r..MarI'15-'24 
140. OOOr. June  1  '1.5-'34 
.000 191,5-1921 

Intercepting  Sewer  Bonds. 

4Jis'12  A-O$100.000r Oct  1  1952 

4J^s'14  J-D   200,000r---June  1  1954 

Water  Refunding. 

3>^s'01  F-A   $77.575 Feb 

3Hs'02  F-A     3 1.200.. Feb   I 
3Hs'03  F-A     22, 500.. Aug  1 

Grade  Crossing. 
3Ks'03  F-A  $13.0.50. 
4 Ms' 14  J-D   200. OOOr 

River  Front  Impt. 
4s  'OS     J-J  $300, OOOr. --July  1 

4Ms'12  A-O  100,000c Oct  1 

4Ms'13  A-O  200.000c-- -Oct   1 
4Ms'14  M-S  320,000- -Mar  1  •54&'64 
4Ms'14  J-D     32,000- -June  1  '15-'34 

Re=Surfacing  Bonds. 
4Ms'13  A-O$114.000r--Oct  1  'l,5-'28 
4Ms'14  J-D   1,50,000- -June  1  '15-'29 
4Ms'13  A-O     19.000 1915-1933 

Fire-Alarm  Wires. 
4Ms'13  A-O  .*$16,000r.-Oct  1  •l,5-'23 

Refunding  Bonds. 
3Hs'04  M-N  $57,500 --May  1  *15-'24 

Broadway  Improvement. 
SJ^s'Ol  A-O  57.700 --Oct  1 
4Msl4  J-D     30.000--June  1 

Watervliet  Avenue. 
3  3^s'01  A-O     53,185 --Oct   1    '15-'21 

Madison  Avenue. 
SMs'Ol  A-O  $19. 600. .Oct   1   •15-'21 

Central  Ave.  Impt.  Bonds. 
4Hs'13  .r-D   .$31,065 1915-1933 

Washington  Ave.  Bonds. 
4Hs'13  A-O  S85,500 1915-1933 

New  Scotland  Ave.  Bonds. 
4Msl3  .\-0  $85,500 1915-1933 

Dela.  Ave.  &  Whitehall  Road. 
4Ms'13  A-O  .S28,000 1915-1928 

Public  Bath  Bonds. 
3Hs'01  F-A     $3,500...Feb  1 '15-'21 

Soldiers'  &  Sailors'  Monument. 
4s  '11     M-N  SlOO, OOOr. May  1  '21-30 

No.  Boulevard  Sidewalk  Bds. 
4Msl4  J-D     .S3, 500. .June  1  '1.5-'24 


Net  debt.. -55,595,596  .54,100,862 

In    addition    to    the   above   there 

are  outstanding  street  improvement 

assessment     bonds     amounting     on 

Nov.  1  1914  to  ,§928,025. 

Tills  city  owns  and  operates  Its 
water  system,  and  tlie  principal  and 
interest  of  the  water  debt  are  paid 
out  of  water  rent  receipts. 

ASSESSED  VALUATION. — 
1914.  1913. 

Real  estate..%85, 179, 0,55  $83,811,880 
Bank  stock.  6.184,5S3  6, .529, 305 
Personal.-.  7,419,150  5,112,650 
Franchises.     7,052,850       6,911,685 


'15-'21 
'15-'22 
'15-'23 

.Feb  1   •15-'23 

June  1  1954 

Bonds. 

1928 
1962 
1963 


Total. .-$105,835,638  $102,365,580 
Tax  (per ,51,000)  .524.00  $21.60 

POPULATION.— 1910  100,253;  in 
1905.   98.374;    1900,    94,151. 


ALBANY  COUNTY. 

County  seat  is  the  city  of  Albany. 

Refunding  Bonds. 
4s  '11     F-A  $60.000r.Feb  15  '15-'19 

ToINBridge  Purchase. 

4Hs'14  fSll.OOO 1915-1925 

M-N    \  46,750 1926 

War  Loan  (Refunding) 
4s  s-an  $12,000r.  ..Mch  1   1915 

43  '05     M-S     20,000r.Mch   1   •15-'26 
43  s-an     57,000r.Mch  1  '15-'17 

4s  M-S     22,000r..Mchl 'IS-'IS 

4s  ---      71,000. .Mar  1  '15-'25 

Court-House  Bonds. 
4Ms'13  ...  $100. 000- --Apr  15  1935 
4Ms'14  M-N300,000r-May  1  'Se-'SS 

Toll  Road  Purchase  Bonds. 
4s  '07     M-S  $43, OOOr- -Mch  1  '15-'27 

Highway    Improvement   Bonds. 


•1.5-'21 
'15-'29 


3Hs 
3Hs 
43  '07 
43  "08 
43  '09 
4s  'II 
4Ms'12 
4Ms'13 
43is'14 


F-A$198,500r..Aug     '15-'25 


M-S 
M-N 
A-O 
J-J 

A-O 


5, OOOr- -Mch  I  '15-' 19 
92,000r.May  I5'15-'27 
70, OOOr-. Oct  1  '15-'28 
60, OOOr.. July  I  •15-'30 
90, OOOr-. Oct  1  '15-'32 
80, OOOr- -Oct  1  '15-'34 
30,000r.--Feb  1    1915 
9,000r  Aug  15  'l,5-'23 
24,000r--.Augl5  1924 
Almshouse  Bonds. 
3Hs        M-N  $15,750r..May  1  •15-'21 

Refunding  City  Hall  Bonds. 
3H3        A-O  $81,000r--Oct  1  'I5-'22 
BOND.  DEBT  Apr  1    14. $1 ,447,775 
Total  assessed  val.  1913-146,221.542 
County  tax  (per  $1,000)  1913. .$5. 90 

Population  in  1910 173,666 

INT.  at  County  Treasurer's  office. 


Water. 

4s  '95     F-A 
4s  '96     F-A 

4s  '97  M-N 
3Ks'98  M-N 
3Ms'99  M-N 
3Ms"04 
4s  '08 


F-A 

J-D 
4s  '07     J-D 
4s  '08     A-O 
4s  '08     J-J 
4s  "06     J-D 
4s  '09     J-D 
43  '10     J-D 
4s  '11     M-N 
4s  '11     J-D 
4Ks'12  M-N 
4Hs'13  J-D 
4Ms'14  M-S 
4Ms'14  M-N200,000r 

Beaver  Park. 
4s  '95  J-J  $4,000. 
4s  '97  A  O  3,750. 
3Hs'98AO  2,800. 
3Ms'99JJ  7.500. 
SHs'Ol  F  A  3,500. 
4Ms'14  J-D     50,000- 


57,000 Feb 

10,000 Feb 

15,000 -.May  1 
40,000.. May 
50,000 -.May 
22,500r-Feb 
60, OOOr- Dec 
65,  OOOr -Dec 
140,000r,Apr 
200, OOOr- --July 
6i), OOOr..  Dec  1 
200, OOOr.. -Dec 
100,000r-.-Dec 
100,000r.  .-Nov 
100,000r--.Dec 

100,000 Mav 

95, OOOr.  June  1 

100,000r.Mar  I 

Nov   1 


1  1915 
1  1915 
'1,5-'17 
'15-'18 
•1.5-'19 
'15-'24 
'15-'2l> 
'15-'27 
'1.5-'28l5s 
1  1928  ;3Ms 
15-'26|3Ms 


ALBION. 

This  village  is  in  Orleans  County, 

Highway  Bonds. 
43^s'14  Aug  4.32,000-Aug  10  '15-'22 

Sewer  Bonds. 
.5s  '13     Aug$150,000c  Aug  10  •18-'42 
BOND.  DEBT  .Sept  1  '14-  $245,100 
Assessed  valuation  1914- -$4,205,640 

Tax  rate  (perSl.OOO)  1913 $13.12 

Popidation  in  1910 5,020 

INT.  on  4  54s  at  Citizens' Nat.  Bk., 
Albion,  in  N.  Y.  exchange. 


1929 

1930 

1931 

1931 

1932 

15-'33 

'1.5-'34 

'15-'34 


AMSTERDAM. 

This  city  is  In  Montgomery  County 
Inc.  April  16  1885.   Pop'n  '10.  31.267 

Mohawk  River  Bridge  Bonds. 
4Hs'14  A-O  $125, OOOr.. Apr    I  1934 
Water  Bonds. 

---$124,000--Octl  '16&'21 

...      45,000 Oct    1  1921 

...  30,000-- 
.-.  30,000-- 
--.  30,000_- 
...  25,000-- 
..-    200,000-- 


3Hs 

4s 

3s 

3Ms 
4  Ms 
4J4S 

3Hs 


..-June  1  1915  3s 
.Oct   1   •1.5-'17 
-Oct   1   '15-'18;4s 
-July  1  '15-'19i3s 
-Feb   1    '15-'2l!3Ks 
.June  1  '15-'34  i  4s 


Sewer  Bonds. 

f $72, 500. 


Anr  1  1922 
Jiine  1  1923 
Oct  1  1926 
Oct  1  1926 
June  1  1929 

85,000 Mar  1  1930 

25,000 Dec  1  1938 

69,000 Mar  1  1959 


-July  1  '15-'24 

1,000 July  1  1924 

7,500. -July  I  '25-'29 

96. .500- -July  1   '30-'4S 

76,000-.  July  1  •25-'36 

37 ,000- -July  I  '37-'40 

5,000 May  1  1941 


Bridge  St.  Impt.  Bonds. 

4Hs'14  J-J     .525,000 July  1  1926 

City  Bonds. 
4!is'12  ann    $45,000-. .Oct  1  •1.5-'23 
BOND.  DEBT  Apr  1914-Sl ,140,.500 
Water  debt  (included)--.       663,000 

Floating  debt 12(},750 

Total  a.s.sessed  val.  1913.-13,525,381 
Total  tax  (per  81,000)  1913... .528.42 

INTERIJSl'  Is   largely  paid  at  the 
National  Park  Mank  ol   N    V.  City. 

AMSTERDAM  SCHOOL  DIST. 

4s  A-O  866.000. .Oct   1    ■15-'47 

4s  M-S       S.OOO..Sept  1  '1,5-'18 

4Ms  A-O  18. 000.. Apr  1  '1,V26 
4Hs'13  M-N  ,52,8.50r.May  1  •19-'4,3 
BOND.  DEBT  Oct  9  14.  $144.8.50 
Assess,  val. '13  (3-5  act.).  13,525,381 
School  tax  (per  $1,000)  1914. ..$8. 16 

Population  in  1914  (est.) 34,000 

INT.  at  Amsterdam  Savings  Bank. 


BONO.  DEBT  Oct  1914..  $114,100 
Water  debt  (included)....      79.600 

Ass'd  val.  '14  (.H  act.) 1,203.946 

C-ity  tax  rate(per  $1,000)  '14.. $11. 75 
INT.  in  New  York  exchange. 

BABYLON  UNION   FREE 

SCHOOL  DISTRICT  NO.  1. 
4.3.5S-12  J-D  .533,000. -Dec   1    •1.5-'47 
TOT    DEBT  xMay  1913...     $58,000 

Assess,  val.  1912.. .1.755.141 

Tax  rate  (per  $1,000)  '12 $7.47 

INT.   at  Jamaica,   Southold   and 
Ulica  Savings  Banks. 


ANDES. 

This  town  Is  in  Delaware  County. 

Refunding  Bonds. 
3Hs        M-S  $58, 000.. Mch  1  'l,-)-'26 
3Hs        M-S     14, 000.. Sept  I  '15-'31 

3Hs        M-S     12„500 I91.5-I929 

BOND.  DEBT  Nov  1914... $84. .500 

Assessed  valuation  1912 692.940 

Tax  rate  (per  $1,000)  1912 $26.03 

Population  In  1910 2.007 

INT.  at  Rondout  Sav.  Bk.,  New 
Paltz  Sav.  Bk.  and  at  office  of  State 
Comptroller  in  Albany. 


Inc. 


ANGOLA. 

This  village  is  In  Erie  County 
1873.     Population  1910,  898. 

Street  Bonds. 
4Msl2  ...    $16,000. -Apr  8  ■17-'32 

Water  Bonds. 
4  Ks'lO  J-D    S55,000c-.Dec  1  '1.5-'39 
BOND.  DEBT  Oct.  27 '14  .-.$71,000 

Assessed  valuation  1913 418,815 

Tax  rate  (per  $1,000)  1913 ---§11. 93 
INTEREST  p.ayabieat  Bank  of  An- 
gola or  Cha.se  National  Bank,  N.  Y. 


BABYLON  UNION  FREE 
SCHOOL  DIST.  NO.  4. 

This  district  is  in  Sullolk  County. 
4Hs'09  July  $39, OOOr. -Jan  1  '15-'40 
.53  '07     July      2,000r--Jan  1  '15-'I8 

BOND.  DEBT  Oct  8    14 $45,000 

Assess,  val.  '13  (.■J0%  act.) ..848,000 
School  tax  (per  51,000)  1913. .$17. 40 
Population  in  1913  (est.) 1,800 

INT.  payable  at  First  Nat.  Bank  of 
Llndenhurst  In  N.  Y.  exchange. 

baldwinsvilleT 

This  village  Is  in  Onondaga  County. 
Inc.  1847.     Population  1910,  3,099. 

Improvement  Bonds. 
,5s  '12     J-J       $2, 000.. July  1  '15-'20 
43^^s'12J-D       7,000r..Dec  1  '14-'18 

Refunding  Water  Bonds. 
4s  '09     M-S  S52, OOOr.. Yearly  to '29 
BOND.  DEBT  Oct  9  '14..     .$61,000 
Assessed  val.  '13  (!^  act.).  1,501,183 
Tax  rate  (per  $1,000)  1913.-. $9. 20 

INT.  remitted  to  registered  holder. 


ARCADE. 

This  village  is  In  Wyoming  County. 
Inc.  1871.  PoDulation  1910,  1,294. 

Highwa.v  Bonds.* 
4.70s'14  A-O$20,.500-.Oct   1   '16-'23 

Electric  Light  Bonds. 
4.40s'08.\I-S   $18, OOOr. -Sept  1  '1.5-.32 
4Ms'13  Jan        7,000r.-Jan  1  '18-'31 

Water  Bonds. 
4Ms'06  Nov  $M,400c--Nov  1 '15-'32 

3.80s      Sept    18,000c    - -1933 

BOND.  DEBT  Oct  10  '14---$51,400 
Asse.ss.  val.  '14  (M  act.)--. 703, .581 
Tax  rate  (per  $1,000)  1912 $9.00 

*Not  yet  issued. 

INT,  pay.  in  Arcade  at  Cit  .Bank. 

ARCADIA  UNION  FREE  SCHOOL  i 
DISTRICT  NO.  2. 

This  district  (P.  O.  Newark)  Is  In 
Wayne  County. 
4.3.5s'12Dec   S27,500r-.Dec  1  '17-'26 

BOND.  DEBT  Apr  1912 557,500 

Assessed  valuation  1911- --2,500,000 
School  tax  (per  51,000)  1911. .510. 24 

INTEREST  payable  at  First  Nat. 
Bank,  Newark,  in  N.  Y.  exchange. 


'14'-23 

'14-'28 
•14-'23 


BALLSTON  SPA. 

This  village  is  in  Saratoga  County. 
Inc.   1807.     Population   1910,  4.138. 

Water  Bonds. 

3!is        Nov  513,000 Nov'14-'21 

4s  Nov       7, 500c... Nov  •14-'21 

4^s        Nov    23,000c. .. Nov 'M-'IS 
4Ks'09  Nov       5.000c.. Nov  1 

Refunding  Water  Bonds. 
3Hs'0GJ-D    S.JO, OOUc. Dec   1 
4 Ms' 10  Nov       5, 500.. Nov  1 

Street  Bonds. 
4K.s'10  F-A     54. OOOr. .Aug  1  '1.5-'18 

Sewer  Bonds, 
4s  J-J     S9,oaOc...Jan  1  'l,5-'32 

3.703      J-J     I50,000r..Jan  1  '30-'39 

4Ms'09  Jan  .500 Jan    11915 

BOND.  DEBT  Oct  29  '14.  $242,500 

Water  debt  (included) 78,000 

Assess,  val.  '14  (M  act.)  ..2.755,070 
Tax  rate  (per  $1,000)  1914 513.00 

INT  at  Vlllag«  Trea.surer's  office. 


BARTON  UN.  FR.  SCHOOL  DIST. 

This  district  is  in  the  town  of  Bar- 
ton, Tioga  Cout  ty  (P.  O.  Waverly) . 
4Hs'll  Oct  558.400c. .Jan  1  ')5-'32 
TOTAL  DEBT  Oct  1914..  5.5S.400 
Assessed  valuation  1914. ..2. 421 ,634 
Population  in  1914  (est.) 4,855 

INT.  at  A.  B.  Leach  &  Co.,  N.  Y. 


ARDSLEY. 

This    village    Is     In    Westchester 
County.     Incorp.  Jan.  14  1S96. 

Street=lmprovement  Bonds. 
5s  '13     M-N$10.000 Nov  1  1918 

Refunding  Bonds. 

4J4s        ...1.533,000 191.5-1932 

1    15,000 1928-1942 

BOND.  DEBT  Oct  10  '14.  $48,000 
As.sess.  val.  '13  (2-3  act.). .1,3.54,640 
Tax  rate  (per  $1,000)  1913.. .523. 027 
Population  in  1910 ..537 

INT.  at  Dobbs  Ferry  Bk.,  Ardsley. 


BATAVIA. 

This  city  is  in  Genesee  County. 
Inc.  1823.  Volcd  to  become  city 
Juno  9   '14.     Pop'n   1910,   11.613. 

Paving  Bonds  (.optional  1914). 
.s  '13     ...  5125,000 1923 

Sewer  System  Bonds. 
-s  '09     J-J     5360, 000--July  1  '1.5-38 
TOTAL  DEBT  May  6  '14.  $500,000 
Assessed  valuation  1913..  .6,842,666 
Total  tax  rate(per  $1 ,000)  '14.518.65 


AUBURN. 

This  city  Is  the  county  seat  of 
Cayuga  Co.     Inc.  March  21  1848. 

Paving  (oulstanding  July  1  1914). 
4s,4?^s,4Ms,5s&4Hs  .-.$250,877. 64 

Water  Bonds. 
4s  M-N$280.000r.May  1  '15-26 

Subway  (outstanding  July  1  1914). 
4s,  4?^s  &  4Hs $44,814.60 

Sewer  (oulstanding  July  1  1914). 
4s,  4J4s,  5s  &  4.10s $230,327.31 

Disposal  Plant  Bonds. 
4s  '09     --.    $25.8.50. May  20 '15-'19 
4^s        .--      38,500-Nov  17  'I4-'35 

School  Bonds. 
4s  A-O  $80.000...Oct  1  ■1.5-'22 

4s  '09     M-N  170.000r..May  1'15-'31 

Sidewalk  (oulstanding  July  1  '14). 
4Ms      ---  $36, 75 1.30- Apr  21  •15-'21 

Ext.  Expend,  (oulst.  July  1  '14). 
4Ms&  .5s $76,302.98 

Temporary   (oulst.  July  1   '14). 
.s 599 .424 .51 

Fire  House  Deficiency. 
4s  ...      $5, 180.. Mar  6  '15- '42 

Playground. 
4'Aa        ...      $4, 500. Apr  27  •l,5-'23 
TOT.  BD.f July  1    1914--$1 .3.52,528 

DEBT  lOct  13  1914--  1,301,099 
Water  debt  (included)...  280,000 
Total  val.  '14  (abt.  act.).. 21. 924 ,458 
Tax  rate  (per  $1,000)  1913.. -$26,20 
Population  In  1910 34,668 

INT,  on  water  bonds  at  iMerc.  Tr. 
Co..  N.  Y.;  on  school  &  sewer  bonds 
of  1909  at  Colum.-Knicker.  Trust 
Co.,  N.  Y. 


AVON. 

This  village  Is  In  Livingston  Co. 
Inc.   1853.     Population   1910,  2,053. 

Street-Improvement  Bonds. 
4.35s'12A-0   $13.500r..Oct  1  •15-'23 
4.35s'12J-J        6,000--July  1  •15-'32 

Water  Bonds. 
4Ks'06  J-D    $27,600r..Dec  1  '14-'36 
4Hs'08.T-J       40,000 --July  I  '15-'38 

Sewer  Bonds. 
4s  Oct      $5,000r.  ..Oct    1  1915 

(51,666  67  yearly) 
4.40s'12  F-A    10,OOOr.Aug    1    'I6-'35 

Refunding  Water  Bonds. 
4Jis'08J-J     $12. OOOr.. July  1 '15-38 


BEACON. 

This  city  is  in  Dutchess  County. 
Formed  July  1  1913  by  con.solidation 
of  the  villages  of  Fishkill  Landing 
(inc.  Feb.  26  1872)  and  Matteawan 
(inc.  in  1886). 

Sewer  Bonds. 

3^s        ...    .$64.000 1930 

4s  ---      34,200 1930 

3.70s       ...      87„500 1934 

3.85s      .-.      41,712 1935 

4Hs        --.       19,000 1932 

Main  Street  Improv't  Bonds. 

4Ms        --.      53,000 1916 

4.15s       ---      27,000 1940 

Water  Bonds  Ext.  &  Repair. 

4Ms        ...    $14,000 1920 

4Hs        -.-  500 1914 

4J4S        ...      24,000 1937 

3.99s       ...      25,600 1929 

3.8,5s       .-.      2M,600 1935 

3.99s      ...      70,000 1933 

Deficiency  Bonds.  „,^ 

4Hs        ---      $6,000 1919 

Fire-House.  Bonds.  _  _ 

4Hs        ---      .53,000 1916 

iV^s        --.      13,000 1926 

BOND.  DEBT  Oct  1914..  $461,112 
Assessed  valuation  1914. ..6,840, 477 
Tax  rate  (per  $1,000)  1914. ..$18.59 
Population  ( Fishkill    Landing.  .3,902 

in  1910- I  Matteawan 6,727 

INT.  payable  at  Matteawan  Nat. 
Bank. 

BEDFORD.  ,    . 

This  town  (P.  O.  Katonah)  Is  lo- 
cated in  Westchester  Co.  Inc.  in  1700, 

Highway  Bonds. 
4s  '06     J'ne  -SSO.soOr-June  1  '1.5-'35 
4.90s'06J'ne     83,000r.June  1  '2t-'35 

State  Road  Bonds. 
43^s       Mar    $6,000---Mar    '15-20 
BOND.  DEBT  Oct  1914-.  5169,800 
Assess,  val.  '13  (90%  act.)-8.968,704 
Tax  rate  (perfOutside  villagC-S  10.56 

$1,000) '13\rnside  village..  6.06 
Population  in  1910 5.629 

INT.  at  Mt.  Kisco  Nat.  Bank. 

BINGHAMTON. 

This  city  is  the  county  seat  o 
Broome  Co.     Pop'n  1910.  48.443. 

Sewer  Bonds. 
4s  '07      ---    530,000-. Nov  1  *18-'19 

4s  '07     ...      10,000 Aug  1  1916 

3Hs'08  F-A  25,000 --Aug  1  '20-'23 
4s  '08     F-A     20,000 --Aug  1  '24-'27 

33  '09      --.         8,000 Aug  1  1918 

4J^s'13  --.      15,500.July  15  '17-'20 
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BINGHAMTON  (Con.)— 

Municipal  LiKht  Plant  Bonds. 

4s  '13     A-O  S10.500 Aug  1  1915 

Nurses'  Home  Bonds. 
SHs'Ol  F-A      $4,000 Aug  1  1936 

Hospital  Bonds. 

GHs'Ol  F-A     .$6,000 Auk 

43^s'13  F-A     .5,5,000- -Aug   1 

Library  Site  Bonds. 
3Hs'02  M-S  $1,5,000 Sept  1  1938 

Street-Pavinjj  Bonds. 
Noint  (I911)S20.000..Aug   1  '16-'18 
Noint(1913)     9,000.July  15 
Noint  (1913)  20,000- -Aug   1 

Pavement  Bonds. 
4Ksl4  M-N.S15,000--May  1  '21-'26 

Bridge  Bonds. 

3s  '89     F-A  $77.000 Aug  1  1929 

50.000. -Aug  1  •31-'34 
25.000. -Aug  1   •30-'31 

40,000 Aug  1  193.5 

50.000 Aug  1  1937 

57,000 Aug  1  1939 


1  1936 
•24-'27 


16-'17 
16-'19 


Street  Improvement  Bonds. 

5s  '07     M-S  S15.640r--Sept  1  '15-31 

5s     .--   31.500 1915-1932 

4.40s   --.   11,500 1915-1937 

4.90s'13A-O   16.700 

4.40s'14  J-D  9.000-June  15  '18-'27 
HOND.  DEBT  Jan  1  1913-  3193,700 
Assessed  valuation  1912  .._3. 902,088 
Total  tax  (per  $1,000)  1912- --S15.00 


3Ms'97 
3Hs'97  .-. 
3^s'99  F-A 
3J.^s'01  F-A 
3Ks'04  F-A 

City-Hall  Bonds 
4s  "96     F-A  .$25,000. 
4s  '96     F-A 
4s  '97-8  F-A 


Aug  1 
Aug  1 
Aug  1 


'15-'17 
'28-'29 
'l&-'27 


20,. 500. 
100.000. 

School  Bonds. 

3Ms'9C'97.    $50,000 -.Aug  1  '20-'26 

4s  '07     --.       10.000 Aug  1  1915 

4s '07     .--       10,000 Nov  1  1917 

4s  '07     .--         5,000 Aug  1  1917 

4s  '09  A-O  10,000r.Aug  1  '15-'16 
4Ks'10J-D  50,000r-Aug  1  '20-'24 
4%s'13  A-O  375.000.. Aug  1  '26-'40 
4^s'13  F-A  39,839. 50Aug  1  '21-'23 
4>^s'14  F-A   125.000- -Aug  1  '30-'34 

Contingent  Fund  Bonds. 
BHs'Ol  M-S     $4.000 Sept'15-'16 

First  Ward  Dike  Bonds. 
4Hs  '14           f25,000--May  1  •24-'28 
M-N        -^SO.OOO-.May  1  'SO-'SS 
15,000 May  1  1926 

Grade-Crossing  Bonds. 

3Hs'04  F-A  $50,000 Aug  1  1938 

4s  '13     ---        2,625--Aug   1  '15-'17 

Fire  Department  Bonds 


BROOKHAVEN  UNION  FEEE 
SCHOOL  DISTRICT  NO.  6. 
5s '14     J-J     $50,000 

(Part  yearly  on  Jan.  1,  beg.  1924) 

4s  ---    §15,500 SI, 000   y'ly 

BOND.  DEBT  Oct  1914--     .S65„500 
Assessed  valuation  1913. ..1,669,772 

Real  value  (estimated) 2,700,000 

Population  in  1914  (est.) 2,500 


BROOKHAVEN  UNION  FREE 
SCHOOL  DISTRICT  NO.  24. 

This  district  is  in  SulTolk  County. 
4 Ms,  4.60s  &i$2,5()0clPart  yearly 
5s,  J&J— J-D1.54,000r]  until  1921 
BOND,  DEBT  Oct  9  1914  .556,500 
Assess,  val.  '13  (H  act.). .-4,388. 992 
School  tax  (per  $1,000)  1913. .$10.30 

INT.  payable  at  Patchogue  Bank. 


3Ms'95 
3Hs'01 
SJis'll  M-S 
4Hs'14  J-D 


.-Aug  1  1915 
1  1936 
'15-'16 


$7,500. 

15,000 Aug 

10,000r.Aug   1 
f  45,000.. June  1  •22-'24 

I   5,000 Junel  1925 

BOND.  DEBT  July  1914  $1,632,339 
Floating  debt  June  1  '14..  76,258 
Sjnkjng  fund  June  1  '14..  90,377 
Ass&ssed  valuation,  real. $29, 620, 751 

Assessed  val.,  personal 1,349,050 

Special  franchises 1,32(5,194 

Total  valuation  1913 32.295,995 

Tax  rate  (per  $1,000)  1913 $23.30 

INTEREST  on  city-hall  and  $148,- 
000  bridge  bonds  In  N.  Y.  City;  on  re- 
maining loans  at  City  Treas.  office. 


BRIARCLIFF  MANOR. 

This  village  Is  In  Westchester  Co 
Inc.  1902.     Population  1910,  950. 

Street  Bonds. 
4i^s'06  F-A  $38.000r.Aug  1   '15--27 
4.60s'06F-A     25,000r.Aug  1  '27-'35 
4.60s'13J-J       14,000r.July  1  '18-'31 

Water  Bonds. 
4Ms'08  J-J  $69,OO0c&rJuly  10  '15-37 
4.10s'09A-O   32,000r..Apr   1   •15-'30 
4Ms'10  M-S  20,000r..Sept  1  •15-'34 
4.60s'13J-J       4,000r..July  1  "IS-'IS 

Automobile  Fire  Apparatus. 
4.60s'13J-J       S9.000r.July  1  '18-'26 

Building  Bonds. 
4.60s'13J-J  $20.000r.July  1  '18-'37 
BOND.  DEBT  Oct  10  '14.  $231,000 
Assessed  valuation  1914---3,704,531 
Village  tax  (per  $1,000)  1914..  1.3.00 
Total  tax  (per  $1,000)  1914...  27.00 

INT.  on  street  bonds  of  1906  paya- 
ble in  Briarcliff  Manor  all  others  at 
Guaranty  Trust  Co.,  N.  Y.  City. 


BRIGHTON. 

This  town  is  in  Monroe  County. 

Water  iionds. 
4.39s'14  P-A$25,000r.Aug  1   '19-'33 

Sewer  Bonds. 

4 .40s'  14  J-I)  8.50 ,000 1934 

TOTAL  DEBT  Aug  1914..     .$95,000 

Water  debt  (included) 45,000 

Ass&ssed  valuation 3,318,095 

Population  in  1910 3,998 

INT.     at     a     Rochaster    banking 
house  in  N.  Y.  exchange. 


BROCKPORT. 

This  village  is  In  Monroe  County 
Inc.   1829.     Population  1910,  3,579. 

PavinK  Notes. 
6s  '12     ann     $5,925. .Aug  1   '11-'16 

Water  Works  Bonds. 
4.55s'12-.S275,00Or.July   30   '17-'41 

Water* Works-Const.  Notes. 
4K.s'Ki  Au-4  $10,000-_Aug  1  'I5-'19 

Sewer  ISonds. 
3 .6.5s  g  s-an    $54 ,000r.  .  .$3 ,000  yrly . 
BOND.  DEUT  June  1914.  $341  ,000 

Floating  debt 7 ,900 

Sinking  fund 3,213 

Assessed  valuation  1913. -.2,41X,440 
Village  tax  (|)or$1.000)  1913. .$19.00 

INT.  at  Chase  Nat.  Bank,  N.  Y 


BRONXVILLE. 

This  vlll.igc  is  In  Westchester  Co 
Inc.   189S.     I'opulaUon  1910.   1,863. 

RefundinK  Bonds. 

4Hs-5s  ...    »2S,000.. 19.35 

4Hs        ...         7.420 1942 

Road  and  Sewer  Bonds. 
4:''.fs'13  F-A     SS.400_-Aup'  1   '18-'28 

Road  Improvement  Bonds. 
4.60s'12M-S  $28,400r.Sept  15  ■17-'20 

4.3.5s       ...         8, .500 19  Hi- 1 032 

4.4.5s       .._         4.000 1915-1918 

Village  Hall   Bonds. 
4.60sl2M.S     .$5,000r.Scpt  15 '17-'21 

Sewer  Bonds. 
4s  J-I)    .?l3.000r..Dcc  1  '1.5-'27 

43  J-J       20,000r.Jan  15  '1.5-'.30 

4.45s'08  .M-S      3,()00r.Scpt  1  •15-'17 

4.3.5s'09  M-S      4,000 191,5-1918 

4.40s       ...        f,.,500 

4  40s      ...        7.700 1915-1927 


BUFFALO.    J.  F.  Cochrane,  Comp. 

'      Buffalo  Is  In  Erie  Co.,  and  the  city's 

'  tax  valuation  is  about  six-sevenths 

that  of  entire  county.     Xncorp.  1832. 

Commission  government  charter 
(Chap.  217,  Laws  of  1914)  accepted 
by  voters  Nov.  3  1914. 

Abate. Nuisance  Ohio  Basin  Slip 
3Hs'02  J-J     $40,000r.July  1   •15-'22 

Abate.  Nuis.Clark&SkinnerCan. 
3  3^s'04  M-N  $50,000r-Nov  1   '15-'24 

Commission  government  charter 
(Chap.  217,  Laws  of  1914)  accepted 
by  voters  Nov.  3  1914. 

Buffalo  River  Improve.  Bonds. 

4s  '09  M-N  $331,500r-_May  1  1939 
4>^s'14  J-D   300 ,000r__ June  15  1944 

Terminal  Station  Com.  Bond. 
4s  '14     ---    $19,805 July  1  1915 

Refuse  Utilization  Plant  Bonds 

4s  '09  M-N  $10,000r-May  15  '15-'19 
4s  '11  A-O  56,000--Apr  15 '15-'21 
4>^s'14  A-O  100,000r...Apr    1  1934 

Buffalo  New  York  &  Phila.  Ref. 

4s  '10  J-D  $80,000r-June  15  '15-30 
4s  '10  J-D  80,000r-Dec  15  '15-'30 
3Hs'll  J-J  85.000.-July  1  •15-'31 
4s  '12  J-J  90,000--July  1  •15-'32 
Underground  Police&  Fire  Wires 
4s  '09  F-A  $24,000r-Aug  1  '15-' 19 
4s  '10  J-J  6,000r-.Jan  1  *15-'20 
4>is'12  J-D     40,000r.June  1  •15-'22 

Tax  Scrip. 

4s  '07     F-A   $90,000r.Feb  1  'IS-'l? 

4s  '07     A-O       6,000r.Oct  1  '15-'17 

4s  '09     F-A     15,000r.Feb  1  '15-'19 

Hamburg  Canal. 

3Hs'03  J-J  S45,000r..Jan  1  •15-'23 
SHs'OO  A-O  135,000r..Oct  1  •1.5-'20 
3}^s'05  J-J       82,500r.July  1  '15-'25 

Park. 

7s  '70  J-J    /$200,000c&rJulyl  '15-16 

1   150,000c&r.July  1  1917 

7s  '71     J-J       50,000c&r.Jan   1  1918 

7s  '71     J-J     100,000 July  1  1919 

7s  '72     J-J     100,000 July  1  1921 

7s  '73  J-J  95,000c&r.Jan  1  1923 
7s  '73  J-D  100,000c&r.Dec  1  1924 
7s  '74  J-J  lOO.OOOc&r.Jan  1  1924 
7s  '75  J-J  200,OOOc&r.J&J  1  1925 
6s  '76  J-J  lOO.OOOc&r.Jan  1  1924 
3s  '86  J-J  30,000r-..July  1  1926 
3Ms'87  F-A  120,000r-.-Feb  1  1927 
3Hs'90J-J  50,000r-..Jan  11925 
3Hs'91  J-J  200, OOOr...  July  1  1921 
3  Hs'94  J-J  100, OOOr, July  1  '24&'26 
3Ms'97  J-J  8,250r..Jan  1  '15-'17 
3Ms'97J-J  30,00()r...Apr  1  1917 
3Ms'97  J-J  8,946r...June  1  1917 
3Ms'97J-D        8,2.50r-Dec   1    '1.5-'17 

3Hs'98  J-J       62,500r 1915-1918 

3Hs'06F-A  30,000r-Aug  1  '1.5-'20 
4s  '08  J-J  20, OOOr- -.July  1  1928 
4s  '10  J-D  40, 000.. June  1  '15-'30 
4s  'U     A-O   160, OOOr-. Apr  15  19G1 

(Subject  to  call  April  15  1931.) 
48  '11     A-O  212..500r.._Oct   1    1961 
(Subject  to  call   after   Oct   1    1931.) 
4Ks'12  F-A  $95, OOOr. -Feb   15  1902 

(Subject   to   call   Feb.    1    1932.) 
4s  '12     A-O     43,900 Apr  1    1962 

(Subject  to  call   April    1    1932.) 

4Ms'12  J-D     60,000 Juno  1  1962 

(Subject  to  call  June  1   1932.) 

4s '12     .1-J     130,000 July  1  1962 

(Subject  to  call  July  1   1932.) 

4s  '12     J-D     67,900 June  1  1962 

4Ms'12  A-O  188,8()0r Oct  1  1962 

(Subject  to   call    Oct    1    1932.) 
4Ms'12  J-D  944,710r...Dec    1  1962 

Subject  to  call  Dec  1  1932.) 
4)is'13  M-S    55,000r...Mav  1  1963 

(Subject  to  call  May  1  19.33.) 
4s  '13     P-A     30,000 Aug  1  1963 

Tax  Loan. 
4s  '10     M-S  j,.50.000r  ..Sept  1  1915 

Schools. 
3Hs'95  J-I)  $12.,500r  ..June  1  1915 
3Hs'97J-J  75, OOOr. Jan  1  •15-'17 
3Hs'98  M-.M  20.000r.Mnv  2  '1,5-'18 
3Hs'9S.\I-N  20,000r...Nov  •1.5-'18 
3!^s'99M-S  25.()00r„..Mch  'IS-'IO 
3Ms'90J-n  60, OOOr. Dee  1  '15-'I9 
3Hs'00M-N  30,000r..  ..\luv  '1.5-'20 
3J-iiS'00  M-N  60. OOOr. Nov  1  'l,5-'20 
3Hs'02  F-A  80. OOOr. Feb  1  '15-'22 
3Hs'()2  J-n  60. OOOr. June  1  'l,5-'22 
3H8'02A-O  40. OOOr. Apr  1  'l,5-'22 
3Ms'03  M-S  67,,5()()r.Mch  1  'l,5-'23 
3Hs'()4M-S  75,OO0r.Mch  1  •15-'24 
3Hs'04A-O  7.5, OOOr.  Oct  1  '1.5-'24 
3}is'00  F^-A  300, OOOr... Aug  1  1926 
3M.s'07  M-S  100, OOOr... Sept  1  1927 
3HS'07  F-A  50. OOOr. ..Aug  1  1927 
4s  '08  J-D  200. OOOr. -.Dec  1  1928 
4s  '09  F-A  300. OOOr... Aug  1  1929 
4s  '10  J-D  200, OOOr.. June  15  19.30 
4s  '11  A-O  100, OOOr. ..Apr  1  1931 
4s  '11  A-O  100,()00r...()ct  1  1931 
4Ms'12  F-A  200. OOOr..  Feb  15  1932 
4s  '12  A-O  135, 000.. Apr  1  '15-'32 
4Ks'12  J-D  200,000r...June  1  1932 
4>4s'12V  -O  600, OOOr... Oct     11932 


4Hs'13  M-N 300. OOOr. .Nov  15  1933 
4Ms'14  M-S  1.500,000r..Mar2  1934 
4s  '14  J-J  10,000- -July  1  '1.5-'24 
4'As'hi  J-J     l,3.50,000r.Nov  2  1934 

Grade  Crossing  Bonds. 

33^s'96  F-A$171, OOOr. ..Feb  1  1916 
3}^s'96  J-J  83, OOOr. -.July  1  1916 
3'^s'97  F-A  194,687r---Fcb  1  1917 
3Hs'97M-S  6,305r-..Mch  11917 
3Hs'97A-0  6,lllr-..Aprl5  1917 
3K2S'97  M-N  151,45Gr--.May  1  1917 
3H8'97J-D  145,987r.. -June  1  1917 
3>4s'97A-0  73,3S0r...Oct  11917 
3Hs'98F-A  27,722r..Feb  15  1918 
3i^8'98M-S  61,415r-..Mch  1  1918 
3Ms'98  A-O  200, OOOr... Apr  1  1918 
3Hs'98M-N  16,914r...Nov  1  1918 
3J4S'99M-S  18,703r...Mch  1  1919 
3Hs'99J-J  285.187r...Junel  1919 
Shs'OQ  J-J  182,716r...July  1  1919 
3Ms'99A-0  75,455r...Oct  2  1919 
3'/2S'99J-D  335,772r...Dec  11919 
3Hs'00  J-D  45,799r..-June  1  1920 
3K2S'0O  J-J  173,487r...July  1  1920 
SMs'OO  F-A  10,927r-..Aug  1  1920 
3}^s'08J-J  49,701r...Jan  5  1921 
3Ks'01  J-J  6.218.16.Jan  21  1921 
3Hs'01  F-A  5,070r...Feb  1  1921 
S'As'Ol  M-S  141,516r..-Mch  1  1921 
3K2S'01  A-O  lll,544r...Apr  1  1921 
3}-2s'02  F-A  482.284r...Feb  1  1922 
3Ms'02  A-O  121,410r...Oct  1  1922 
3}-«s'03J-J  17.669r...Jan  11923 
3Hs'03A-O  25,961r...Apr  11923 
3K2S'03  M-N383,824r...May  1  1923 
3Ms'03  F-A  124,445r...Aug  1  1923 
3H8'03  F-A  80,582r-.Aug  15  1923 
3Hs'04  F-A  83,486r...Aug  1  1924 
3M8'05  M-S  46,642r...Sept  1  1925 
4s  '06  F-A  541.60Sr...Feb  1  1926 
4s  '06  J-J  68.51  Ir... July  1  1926 
4s  '07  A-O  81,971r...Apr  1  1923 
4s  '07  J-J  118,922r...July  1  1927 
4s '07  F-A  46,565r...Aug  1  1927 
4s  '07  M-S  200, OOOr... Sept  2  1927 
4s  '07  A-O  25,643r...Oct  1  1927 
4s '07  M-N  43,913r. .. Nov  1  1927 
4s '08  A-O  16.444r...Apr  11928 
4s '08  F-A  9,647r...Aug  1  1928 
4s '08  J-D  60,000r...Deo  11928 
4s  '09  A-O  300,000r..Apr  15  1929 
4s '09  A-O  40,500r.--Oct  11929 
4s  '10  F-A  36,140.74r  Feb  1  1915 
4s '11  M-S  75, OOOr... Mch  1  1931 
4s '11  A-O  250, OOOr.. Apr  15  1931 
4s '11  A-O  8,0.50- -June  1  '15-'21 
4s  '12     F-A     19, 408- -Feb    1  '15-22 

4s  '11     J-J       35,000 July  1  1931 

4}€s'12  F-A  250,000r--Feb  15  1932 
4s  '12     J-D      12,800--Dec    1    '15-22 

4s  '13     F-A     30,000 Feb   1  1923 

4>is'13  M-N200, OOOr... May  1  1933 

4s  '13     ...      ,30.000 July  1  1914 

4i^s'14  A-O  101,815. 77r.Apr  1  1934 

4s '14     ...    114,000 July  1  1934 

Refunding  School  Bonds. 
4Hs'13  M-N$285,000rNovl5'15-'33 

Police  &  Fire  Dept.  Bonds. 

4s  '12     A-O  $15,000 Apr    1  1932 

4s  '12      J-J    150,000 July  1  1932 

4>is'12  A-O  135,000r...Oct     1  1932 

Hertel  Avenue  Sewer. 

3s  '87     F-A$200, OOOr... Aug  1   1917 
City  and  County  Hall. 

3>^s'02  F-A  $40,000. .Aug  1  '15-'22 
3J^s'03  M-N  45,000. .May  1  '15-'23 
3;^s'05  M-S  105,000. .Sept  1  '15-'35 
4s  '07  J-J  130,000. .JiUy  1  '15-'27 
4s  '10  J-D  93,750. June  15 '15-'30 
4s  '11     M-N  42,500-. Nov  1  '15-'31 

Buffalo  Trunk  Sewer. 

3Ms'88  F-A  $20,000r-Aug  1  ■1.5-'18 

3Hs'89  F-A     25,000r-Aug  1  '15-'19 

3Ms'90  F-A     30,000r-Aug  1  •1.5-'20 

3s  '86     F-A     10,000r-Aug  1  •1,5-'16 

3s  '87     F-A     15,000r-Aug  1  •15-'17 

4Ms'14  M-N  93,983r-_-Nov  2  1964 

Water. 

3Hs'S9M-N$225,000r...May  1  1919 
3i^s'97  J-D  60.000r.June  1  '1.5-'17 
3Hs'03  M-S  .30, OOOr. -Mch  1  •15-'23 
3!^s'()5  M-S  356,666.72rJulyl'1.5-'35 
4s  '07  J-D  500, OOOr. -.June  1  1957 
4s  '07  M-S  230, OOOr. Sept  2  '15-'37 
4s  '08  A-O  500,(K)0r..Apr  10  19.58 
4s  '08  A-O  1,500, OOOr- -Oct  10  19.58 
(Subject  to  call  after  Oct.  10  1928.) 
4s  '09  F-A  500, OOOr.. Feb  15  19,59 
4s  '09  A-O  500, OOOr.. Apr  15  1959 
4s  "09  F-A  .500, OOOr.. Aug  i  19.59 
4s  '10     F-A  500, OOOr-. Feb    15  1960 

(Subject  to  call  Feb.  1  1930.) 
4s  '10  J-Dl,. 500, OOOr.. June  15  1960 
4s  "11  A-O  400. OOOr... Oct  2  1931 
4>4s'12  J-D  800,000r...June  1  1932 
4l4sV2  A-O  300.000r...Oct  1  1932 
4Wsl2  J-D    112..500r-..Dec    11937 

4s  '13     A-O     23,700 Oct    1  1938 

4s  '13  J-D  100.000..-June20  1933 
4^s'13  M-N  100. OOOr. .Nov  15  1933 
4}^s'14  .I-D  400,000r--June  15  1964 
4>is'14  J-D  250, OOOr -.Juno  15  1919 
4s  '14     ...     190,000 July  1  1934 

Municipal  Building  Bonds. 

4s  '09  F-A$ll2..50()r.Aug  1  '1.5-'29 
4s  '10  J-J  16, 000-. July  1  'l,5-',30 
4s  '10  A-O  80, OOOr. Oct  1  'l,5-'30 
4s  '11  A-O  212.,500r.Apr  15  '1.5-'31 
4s  '12  A-O  4,183.02.Oct  1 '15-'32 
4M;s'13  M-N  100. OOOr.. Nov  15  1933 

Public  Health  Bonds. 
4s  '13     -V-O  S2S,000 Oct    1  1918 

Hospital  Bonds. 

3Hs'04J-J  $25,000r.July  1  '1.5-'24 
4s  '11  A-O  200,0()0r...Apr  1  1931 
4!4s'12  J-D  200,000r...June  1  1932 
4Ms'12  .I-D  ,50, OOOr... Juno  1  1932 
4)-is'12A-0  ,50,()00r...Oct  11932 
4><is'14  A-O  125, OOOr.. .Apr    1  1934 

Refunding  Hlniwood  Ave.  F,xt. 

4s  '14      ...     ($5. 4 23. 98.. Oct  I   1915 

120. 000.. -Oct  I  '16-'19 

4'is'I4  M-N370,OOOr-Nov  2   '15-'19 

Refunding  Railroad  Bonds. 
4s  'lO      ---    .fSO.OOO.Doc  15  '15-'30 

Refunding  Park  Bonds. 
4s  '10     J-I)  $40.000r.Junel5  ■1.5-'30 

Refunding  Property  Bonds. 
4s  '10     J-D    $24,000r.Juncl5'1.5-'20 

Sewer  Bonds. 
4s  '09     J-D    $115, OOOr. -Dec  15  1929 
4>is'12  J-D     50, OOOr... Juno  1  1962 


South  Buffalo  Flood  Bonds. 

3'.2S'9G  A-O  $60, OOOr... Aug  1  1926 
3K.s'97  J-J  13,000r.--July  1  1927 
Buffalo  &  Jamestown  RR.  Ref. 
3  3^s'95  A-O  S77,000r---Oct  1  1915 
3}^6'02  A-O  33,7.50r-Apr  1  '15-'22 
3Ks'02  M-N  3(),000r-Nov  1  *15-'22 
4^s'12  J-D  135.000r--Dec  1  •15-'32 
4Jis'13  M-N  71,2,50r.May  1  '15-'33 
4}'2s'14  J-D     75.000r.Junc  15  '15-24 

Turning  Basin  Refunding  Bds. 

4s  '10     J-J     $120,000r-July  1 '15-'30 


Wate 

3K2S'96 
3  H8'96 
3Ks'98 
3  Ms'99 
3  Ks'OO 
3K2S'01 
3Hs'02 
3Ms'03 
4s'  05 
4s  '05 
3  Ms'05 
3Hs'05 
3Ms'06 
3Ms'06 
4s  '06 
4s  '07 
4s  '08 
4s  '08 
4s  '08 
4s  '08 
4s  '09 
4s  '09 
4s  '09 
4s  '10 
'4s  '11 
4s  '11 
4s  '11 
4s  '12 
4Ms'12 
4S  '12 
4i^s'12 
4s  '12 
4s  '13 
4s  '13 
4>is'13 
4s  '13 
4s  '14 
4)4s'14 
4^s'14 
4sH'14 
4s  '14 
4s  '14 

Refunding  Bonds. 

4s  '11  J-J$  146, 222.82r  July  1'15-31 
4s  '11     J-J       46,750: -July  1  •15-'31 

Bird  Ave.  Sewer  Refunding. 
4Ms'13  M-NS226,100r.May  1  'IS-Sa 

Bird  Island  Pier  Wall. 

4K'S'14  M-N$40,000r.--Nov  2  1944 

Ref.  City  Hall  &  Court  House. 

3Ms'02  F-A  $40, OOOr. Aug  1  '15-'22 
3}^s'03  M-N  45,000r.May  1  '15-'23 
3Ms'05  M-S  105, OOOr. Sept  1  •15-'35 
4s  '07  J-J  130,000r.July  1  •15-'27 
4s  '10  J-D  100,000-June  15 '15-'3» 
4s  '11     M-N    42,500r-Nov  1  "IS-'Sl 

Bailey  Avenue  Sewer. 
3Ms'88  J-J  $200, OOOr-. -July  1  191g 

Street-Cleaning  and     Garbage. 
4Hs'13  M-N$150,000r-Nov   15  1918 

Playground  Bonds. 

4s  '09  F-A  $50,000r---Aug  1  1929 
4s  '11  A-O  50,000r---Apr  1  1931 
4Ms'12  J-D   100,000r...June  1  1962 

Fire-House  Bonds. 

4s  '08  F-A  Sl7,746.54rAugl '15-28- 
Chicago  Fire  Relief  Fund. 

3Ks'97  A-O  $7,500r-.Oct  5  '15-'17 
Elk  St.  Market  Enlargement. 

3J4s'90  A-O  S80, OOOr--. Apr  1  1920 
INT.— WHERE  PAYABLE— Int. 

payable  by  City  Conii).  in  Buffalo  and 

by  Hanover  N.  Bk.,  N.  Y. 

TOT.  DEBT,  SINK.  FDS..  &c. — 
Oct.  1  1914.  Oct.  1  1913. 

Tot  .bd  .debt.  $33 .537 ,  583$30 ,487 .095 

Sinking  fds..     3,973,548     3,710, lia 


r  Refunding. 

J-J  SoO, OOOr...  Jan  1  191& 
J-J  100,()00r.--July  1  1916 
M-S  10,000r.Sept  2  '1.5-'19 
A-O  25, OOOr. Apr  26  '15-'19 
A-O  3O,000r-Apr  25  '15-'20 
A-O  31,500r.Apr  1  •15-'21 
J-D  35.000r.June  1  '1.V22 
M-S  90, OOOr. Sept  1  '15-'23 
A-O  10,000r...Apr  1  1915 
A-O  10,000r...Apr  1  1915 
J-J  10.000r..-July  1  1915 
J-J  70,000r.July  1  'l,5-'35 
M-S  20,  OOOr.  Mch  1  '15-'1& 
A-O  10,000r.Apr  1  '15-'16 
J-J  60, OOOr. July  1  '15-'26 
J-J  130,000r-July  1  ■1.5-'27 
A-O  55,567.40r-Octl '15-'28 
F-A  70, OOOr. Aug  1  '1.5-'28 
J-D  40,2,50r.June  1  •15-'28 
J-D  70, OOOr. Dec  1  •1.5-'28 
A-O  108,7.50r.Oct  1  ■15-'2» 
F-A  l,50.000r.Aug  1  •15-'29 
J-D  37, 500- Dec  15  '15-'29 
J-D  7o.000r.Junel5'15-'30 
J-J  85,  OOOr.  Jan  1  '16-'31 
M-N  85, OOOr.  Nov  1  '15-'31 
J-J  42,500r.July  1  '15-'31 
A-O  10. 000... Apr  25  1937 
J-D     78.708.33r  June  1  1937 

J-J       66.500 Aug  1  1937 

A-O  111, OOOr... Oct     1  1937 

M-N     5,000 Nov  1  1937 

M-S     13,700 Mar  1  1938 

A-O     29,500 Apr   1  1938 

M-N145,200r..-May  1  1938 

A-O     23.700 Oct    1  1928 

J-J       18,000 Jan    1  193» 

A-O  337.000 Apr   1  1939' 

J-D     84,500r_.June  15  1939 

2,500 Aug  1  1939 

---      10,000 Sept  1  193» 

---      11,000 Oct    1  1939 


Net  debt.  .$29 ,564,034326 ,773 .985 
Water  debt 

(incl.  above)  Oct  1  '14-$11 ,021 ,34* 

The  sinking  funds  are  all  invested 
In  the  city's  own  bonds.  In  addition 
to  the  indebtedness  as  given  above, 
there  was  outstanding  on  Oct.  1 
1914  treasury  and  local  fund  war- 
rants to  the  amount  of  $7S5.600  80. 

CITY  PROPERTY.— The  city 
owns  real  estate  estim.ated  at  $20,- 
9.10.875;  personal  property  valued  at 
S58.190.528;  total,  $29,091,403.  In 
addition  to  this  total  there  is  the 
water-works  property,  consisting  of 
real  estate  valued  at  .S2.798„594,  and 
personal  property  valued  at  $13,128,- 
485.  The  total  resources  of  the  city 
on  June  30  1914,  includins  all  prop- 
erty— ^rual  and  personal — together 
with  other  as.sets,  were  figured  by  the 
Comptroller  at  $,53,435,893.46  and 
liabilities  at  «35.S17,273.69,  leaving 
117,618,619.77  as  the  e.tcess  of  re- 
sources over  liabilities. 

ASSESSED  V.-VLUATION. 

1914.  1913.  1905. 

$  S  S 

R.E.317189S3')  307t'78.3S5  245813000 
Per*  29370960  2s60l720  20006700 
Tot  .3 16560790  3-36080105  265819700 

(Asses-smout  nominal  real  value.) 
Tax(p. 
M)      26.0938       22.4887  19.50 

•  Includlnu  special  tranclilse  valua- 
tion amounting  (1914)  to  $21,883,960 
POPULATIO.-vj.- In     1910,     423,- 
715;  in   1905,  376, ,587;  In  1900,  352, 
387;  1890.  255,664;  18S0,  155.134. 


CAMBRIDGE. 

This  villafic  is  in  Washington  Co. 

Highway  Bonds. 
4.9.5s- 13J-J     S34,800r-July    1  '1.5-'43 
TOTAL  DEHT  Oct  9   ■14--f34,80O 
As.sess.  val.  '13  (4.5  act.)  -.  .799.497 
Vill.  tax  rate  (per  $1,000)  '13-$11.95. 
Population  in  1910 1,528 

INT.  at  Cambridge  Val.  Nat.  Bk. 


Nov.,  19 14.  J 


NEW  YOE,K-CITIES  AND  TOWNS 


43 


CANAJOHABIE. 

This  village  is  In  Montgomery  Co. 
Inc.  1829.     Population  1910.  2,273. 

Sewer  Bonds. 
3  15-16S...    .$19,500 1915-1927 

Water-Works  Bonds. 
4.55s'10Aug$132.600c  or  rAugri5-40 
4.30s       .__      50,000 1915-1939 

Street  Bonds. 

4.625s'll-.-    .37,000 1915-1921 

5s  ...         2.400 1915-1919 

BOND.  DEBT  Jan  1913---.S226,300 

Assessed  valuation  1910 910,000 

Village  tax  (per  $1,000)  1910-511.50 


-Sept  1  '15-17 
-Sept  1  •18-'27 


CANANDAIGUA, 

This  city  is  in  Ontario  Co.  Inc. 
1815.     Population  1910,  7,217. 

Pier  Bonds. 
4s  ...    .S15,000 

Water  Bonds. 
4s  A-O     $65.000.Apr  1  1915-'65 

Street  Bonds. 
3.95s       M-S   S30,000 
3.65s'04  M-S  100,000 
BOND.  DEBT  May  4  •14--$220,000 

Sinking   funds 63,497 

Tot.  val.  •14(abt.65%act.)  4.554,128 
Tax  rate  (per$l,000)  1914 $24.58 

CANANDAIGUA    UNION    FREE 
SCHOOL  DIST.  NO.  1. 

4s  '05  J- J  $()0.0OOr.Jan  1  1915-29 
BOND.  DEBT  Oct  12  '14.  $60,000 
Assessed  valuation  1914... 4, 606. 956 
School  tax  (per  $l,000)'14.-J9.963^- 
INT.  at  U.  S.  Mtg.  &  Tr.Co..  N.Y 

CANASTOTA. 

This  villaKe  is  in  Madison  County. 

Water  Bonds. 
.s  ...    $54,000 

Paving  Bonds. 

5s  '13     M-N.S102.000 1915-1942 

TOTAL  DEBT  Oct  10  '14.  $156,000 
Assessed  valuation  1914. -.1.202, 351 
Tax  rate  (per  $1,000)  1914. ..$18.40 
Population  in  1910 3,447 

CABTHAGE. 

This  village  Is  in  Jefferson  County. 
Inc.  1869.     Population  1910,  3,563. 

Water  Bonds. 
4s  J-J     $50. 000c...  July  1  1922 

4J^g'07  F-A  105. 000c... Feb '15-'35 
4Hsg'07  F-A  64, 400c.. Aug  1  •15-'38 

Sidewalk  Bonds. 
4s  M-S     $3, 000c-. Sept  1  '15-16 

GEN.BD.DT.  June7 '14.       $2,000 

Assessment  debt  (add'l) 15,200 

Water  debt  (add'l) 123 ,200 

Assess.val.'14(}^tol-3act.)  1,528,470 
VUlagetax  (per  $1,000)  1914.  .$18.50 

CASTLETON. 

This  village  is  in  Rensselaer  Co. 

Highway  Bonds. 
5s  ...    $11, 500- -Apr  1  •15-'37 

Water  Works  Purchase  Bonds. 
4.90s'13A-O  $50.000--Oct  1   '18-'42 
TOTAL  DEBT  Oct  9 '14..     $61,500 

Assessed  valuation 535,030 

Real  value  (est.) 1.250.000 

Population  in  1910 ..1,396 

CATSKILL,  VILLAGE. 

This  village  is  in  Greene  Co.     Inc. 
Mch.   14   1806.     Pop'n  1910.  5.296. 
Water  Bonds. 

4s  J-J     $50, 000c 1915-1916 

BOND.  DEBT  Oct  1914 .$50,000 

Assessed  valuation  1914. -.2, 463,000 
Tax  rate  (per  $1,000)  1914. ..$10.81 
INT.  payable  at  CatsklU  Nat'l  Bank. 

CAZENOVIA,  VILLAGE. 

This  villaq-e  is  In  Madison  County 
Founded  1793.     Incorp.  in  1810. 

Refunding  Water  Bonds. 
4s  M-N 838,100c.. Part  yearly. 

Water  and  Sewer  Bonds. 

4s  M-N$31.000c 1915 

BOND.  DEBT  Oct  9  1914. ..$69,100 

Water  debt  (included) 31.000 

Assess,  val.  '14  (2-3  act.). .1,231 ,4.50 
Village  tax  (per$l,000)  1914. .$10.00 
Population  in  1910 1,861 

INT.  payable  at  Schenectady  Sav- 
ings Bank,  Schenectady,  and  at  Caze- 
noviaNat  Bank 


CHEEKTOWAGA. 

This  town  is  in  Erie  County. 

Sidewalk  Bonds. 
5s  '14     ...  f$20.000r.July  1 
1     6,000r...July 

Sewer  Bonds. 
5s  '12     Apr  $62.400r.Apr    1 
6s  '13     A-O   (15.000. .Apr    1 
1 16,000..  Apr    1 
TOT.  DEBT  May  7  1913.. 
Assessed  valuation  1912. ..5.250,000 
Tax  rate  (per  $1,000)   '12. ..$7,114 
Population  in  1910 7.650 


CEDARHURST. 

This  village  is  in  Nassau  Co.    Inc. 
Sept.  10  1910.     Pop'n  1910,  1,747. 

Street-Impt.  Bonds. 
4Hg'12-..    .$30,000r.Sept  1   •17-'31 
4.70g'13M-S    30,000. -Mar  1  •18-'32 

Drainage  Bonds. 
5s  '12     M-S    ,$2,000r..-Sept  1  1916 
TOTALDEBT  Apr  1914.-        $62,00 
Assessed  valuation  1913  — 1,350,105 
Tax  rate  (per  Sl.OOO)  1913 $5.60 

INT.  at  Bank  of  Long  Island,  Far 
Rockaway. 

CHARLOTTE. 

This  village  is  in  Monroe  County 
Inc.  1869.      Population  1910.  1,938 

Water  Bonds. 

4^s'07  ann      $4.500r 1915-1923 

4HS        July     13.000r 1915-1927 

Electric=Light  Bonds. 

4:%s-07  ann      $3,000r 191.5-191? 

.s  ...         6,600.. 

Sewer  Bonds. 
4)^s       F-A  $15.000r...Feb  1  1915 

4 Hs' 14  Aug     10,300r 

(Due  $1,000  yearly  begin.  Aug.  1  '1,5) 
BOND.  DEBT  Feb  28 '14-    $44,600 

Sinking  fund 25,544 

Assess,  val. '13  (85%  act.),  2,091.927 
Tax  rate  (per  $1,000)  1913 $8.60 

INT.  in  Charlotte  and  Rochester. 


•15-'18 
1  1919 

'1.5-'42 

■1.5-'39 

'40-'47 

$64,400 


CHEMUNG  COUNTY. 

Elmira  Is  the  county  seat. 
4Hs'13  F-A  $20.000r.Feb     1  •15-'24 
Road  Bonds. 


15,000c..  Feb  1 
28. 000c.  Feb  1 
15,000c.  Feb  1 
17,675r..Feb  1 
8. 995-. Feb  1 
12,495c.Feb  1 
Gen.  county  debt  Oct  9  '14. $117, 165 
Assess.val.'13(abt.4-5act.)34,063.339 
Population  in  1910 54,662 

INT.  at  County  Treasurer's  office. 


4s  '06  Feb 
4J^s'08  F-A 
4Hs'08  F-A 
4Hs  Feb 
4Hs'12  Feb 
4 Ms' 14  F-A 


'1.5-'17 
'18-'20 
'15-'17 
•2(>-'23 
•20-' 21 
'23-'24 


CHESTER. 

This  village  is  in  Orange  Co.     Inc. 
June  23  1S92.     Pop'n  1910,  1,210. 

Improvement  Bonds. 
4Ms'13  .--      $7,000.- 

Water  Bonds. 
4s  J-J     $48, 000c   ...1917 

Road  Bonds. 

4s  J-J       $9, 800c 1915-1928 

BOND.  DEBT  May  27  '14. .$64 ,800 

Water  debt  Oncluded) 48,000 

Sinking  fund 2.000 

As.sessed  val.  1914  (H  act.). -460 ,365 
Vil.  tax  (per  $1,000)  1914 $9.50 

INTEREST  payable  In  Chester. 


Inc. 
1.600. 


CLIFTON  SPRINGS. 

This  village  is  in  Ontario  Co, 
Mch.  1  1873.  Population  1910, 

Water  Bonds. 
4s  J-D   $50,000r    1916 

Electric  Light  Bonds. 
4s  July  $13,000r...Part  yearly 

4Hs       July      4, 000r._. Part  yearly 
TOTAL  DEBT  Mar  1  '14---$67.000 

Sinking  fund  (water) 3,067 

Assess,  val.  1913  (abt.  act.). 876.565 
Tax  rate  (per  $1,000)  1913 $9.10 

INT.  payable  at  Clifton  Springs. 


CLINTON  COUNTY. 

Plattsburg  is  the  county  seat, 
's  '09     ...    $20.000c.Mch  1  ■15-'24 
9  Refunding  Bonds. 
J^s'll  J-J  $100,000r.Jan   2   •15-'39 

Asylum-Building  Bonds. 
4s  '06     Dec  $60, 000c... Deo  1  1921 

Road  Bonds. 
3Hs        Mch  $10,000c.-.Mch  'IS-'ie 

Funding  Bonds. 
4Ms'12J-J     S28,000r..Jan  2  •17-'23 
BOND.  DEBT  May  1913..  $227,000 
Assessed  val.  '11  (3^  act.). 9,843,885 
Population  In  1910 48,230 

INT.  at  City  Nat.  Bk..  Plattsburgh. 


COBLESKILL. 

This  village  is  In  Scoharie  County. 
Inc.  1868.     Population  1910,  2.088. 

School  Bonds  (Dist.  No.  1). 
5s  '13     F-A  $67,000c.Feb  1  '15-'52 

Park  Bonds. 
4s  '07     F-.4.  $11. 000c. Feb   1    '1.5-'25 

Street  3.95s   (M-N) $43,700 

TOT.  BD.  DT.  Oct  9  1914. $121 ,700 
Assessed  valuation  1912. -.1,526. 229 
Total  tax  (per  $1,000)  1914. -$23.40 

INT.  at  Village  Treasurer's  office. 


4s  '04  J-J 
3Hs'00  J-J 
3Ms'00  J-J 
3)^s'01  J-J 
33^s'03  J-J 
3J^s'02  J-J 
3>^s'02  J-J 
3Ms'02  J-J 
4s  '05  M-N 
4s  '05  J-J 
4Hs'12  J-J 
43^s'13 


28-'31 
'26-27 
'23-25 
'14-'21 
'21-22 


'14  '16 
1  1915 
•16-'19 


CHATHAM. 

This  village  is  in  Columbia  Co. 

Water'Works=Purchase  Bonds. 
4.40'13  J-J  .SS7.000--Jan  1  '15-'43 
TOTAL  DEBT  Oct  10  1914-$87,000 
Assassed  valuation  1914. ..1,526.085 
Tax  rate  (per  $1,000)  1914.. $6. 896  + 
Population  in  1910 2,251 

INT.  payable  at  State  Bank,  Chat. 


COHOES. 

This  city   Is   in  Albany     County. 
Inc.  1870.     Pop'n  1910,  24,709. 
Public  Improvement  Bonds. 
4s  '04     J-J     $43. 281.28r.. 1914-1917 
8.000. ..Jan  1  '1.5-'22 

36.906r Jan 

18.438.26r  Jan  1 
30,916. Olr  Jan  1 
9,040. June  10 
26,805.8.5rJan  1 
27,519. 66r  Jan  1  '19-20 
7,210.()4r_Jan  1  1918 
25. 225.38. May  •15-'23 
8,190rAug  20  '14-'23 
31,283.51.Dec.l'14-16 
22,200. .Dec  1  '14-'16 
Grading  Bonds. 
SHs'OO  J-J       $2,426.67r.Jan  1  1937 

Paving  Bonds. 
<V^s'13  J-J       22.200. .Dec   1 
4Ms'14  J-J     f   8,000. .-.Aug 
1   4.000-.Aug  1 
School  Bonds. 
4s  '95     J-J      $5,000r--July  1'15-'16 
3Hs'01  J-J      40,000r-.-July  1  1926 

Fire  Department  Bonds. 

3Hs'02  J-J    $20,000r..Jan  1  ■21-'25 

IHs'lOJ-J     J10,000r-Augl5  '17-'18 

1   6,000r..Aug  15  1928 

4)^s'14  .T-J       20,000r.July  1  '15-'34 

Sewer  Construction  Bonds. 
3s  '99     J-J     $]5.680.54r  Janl '29-'31 
334s'99  J-J      40,245.88r  Janl '32-'39 

City-Hall  Bonds. 
4s  Dec   $70,000r.Decl5'14-'28 

Water  Bonds. 
Is  'S3     J-J     $6.'i,000c&r.July  1  1918 
to  call  July   1    1903.) 

75,000r.--July  1  1920 

to   call   July    1    1905.) 

14,000r...July  1  1923 

10,000r.Nov  1  'lO&'lS 

fl5,000rNovl'15,'17,'19 

<20,000r-Nov  1   '21-'22 

l40,000r_Nov   1   '24-'27 

;20,000r-Aug  1  '19&'22 

I20,000r--Aug  1  '24-'25 

Ontario  St.  Bridge  Bonds. 

4s  '08     J-J       $7,200r--Jan  2  ■1.5-'18 

BOND.  DEBT  June  1914--$779,656 

Sinking  fund 31,000 

Tot.  assessed  val.  1914. ..12, 282, 202 
Total  tax  (per  $1,000)  1914... $15. 60 


(Subject 
I  4s  '85     J-J 

(Subject 
I  4s  '88  J-J 
4  Hs'08  M-N 

4s  '09     J-J 

4Hs'10  J-J 


INT.  on  $65,000  water  4s  at  Man 
ufacturcrs'  Bk.,  Cohoes;  on  $7,210  64 
imp.  bonds  of  1902,  imp.  bonds  of 
1903,  1904  &  1905,  fire  dopt.  bonds 
of  1914  and  water  4s  of  1909  at  U.  S. 
Mtg.  &  Tr.  Co.,  N.  Y.;  on  all  others 
at  Central  Tr.  Co.,  N.  Y. 


COLUMBIA  COUNTY. 

County  seat  is  Hudson. 

Hiehway  Bonds. 
4>ls'12  J-D  $56.000r.June  1 

Court-House  Bonds. 
3HS02  M-S  $85,000r.Mar  1 
4Hs'09J-J       CO,00(Jr..Jan  1 
4Hs'08J-J       50, 000c.  July  1 

Refunding  Bonds. 
33^s        Mch  $17  lOOc.Mch  1 
4Ms'12  J-D  .$56.000r-June  1 

Funding  Bonds. 
4s  '99     M-N$20.0U0r.May  1 
BOND.  DEBT  Oct  10  1914  $288,100 

Floating  debt 52 ,000 

Assess,  val.  '13  (4-5  act. )-27 ,347,346 
Population  In  1910 43,658 

INT.  coupons  at  office  of  Treas.: 
registered  bonds  In  N.  Y.  exchange. 


'25-'30 

•17-'24 
'20-'25 
•15-'19 

•1.5-'18 
'25-'30 

'15-'16 


CORTLANDT  UNION  FREE  SCH. 
DIST.  NO.  8. 

This  district  is  in  Westchester  Co. 
(P.  O.  Peckskill). 

4.35s'07  s-a    $34,000r..Jan  1  '1.'>-'31 
l().000r..Oct  1  •33-'37 

iO.OOOr 1915-1923 

7.000r...Part  yearly 
70,000r..Jan  1  '27-'49 

5,000r 1923-1934 

BOND.  DEBT  Oct  1914..  $140,000 

Assess,  val.  '14  (60%  act.). 3.750.000 

School  tax  (per  $1,000)  1914. -.$9. 98 

INTEREST  payabk  at  Westches- 

!ter  Co.  Nat.  Bank,  Peeksklll. 


4.35s'07  J-D 
3H8'02  J-J 
4.45s       J-J 
4}^s'12  J-J 
4.95sl3J-J 


CONCORD    UN.    FREE    SCHOOL 
DIST.  NO.  1. 

This  district  (P.  O.  Sprlngville)  Is 
in  Erie  Co.  I'op'n  1914  (est.),  2.800. 
4Ks'08  Jan  $f)9,000r..Jan  1  -15-'58 
BOND.  DEBT  Oct  1912  1914.?69,000 
Assess,  val.  '14  (60%  act.) .1,130,000 
School  tax  (per  $1,000)  1914-.$15.12 

INTEREST  payable  direct  to 
holders  of  bonds. 


C  ORTLAND  VILLE . 

This  town  (P.  O.  McGraw)  Is  In 
Cortland  Co.  and  was  separated  from 
the  city  of  Cortland  In  March  1899. 
Cortlandville  pays  18.7%  of  the  re- 
funding bonds  and  interest  and  the 
city  of  Cortland  81.3%. 

Road  Bonds. 
4Ms'10Mch  $10,000. .Mch  1 

Refunding  Bonds. 
Sy^s       Mch  $20, 000.. Sept  1 

4s  Mar      6,000 Mar 

Highway  and  Bridge  Bonds 
BOND.  DEBT  Nov  1914.     $37,000 
A.s.sess.  val.  '13  (90%  act.)-l,643.281 

Tax  rate  (per  $1,000)  1913 13.79 

Population  In  1910... 3,155 

INT.  at  Cortland  Sav.  B  nk. 


•16-'22 

■15-'18 
1  1915 
$1,000 


CORNING,  CITY. 

This  city,  situated  in  the  town  of 
the  same  name,  is  in  Steuben  County. 

City  Bridge  Bonds. 
4s  J-J    $15,000..  July  1  '47-'88 

Water  Bonds. 

4s  J-J     $10.000 July  1  1946 

4s  '07     A-O     70.000-. Apr  1   '15-'21 
4s  '07     A-O     75,000c 

General  Fund  Bonds. 
4s  J-J    $25,000. -July  1  '43-'45 

River  Bonds. 
4s  J-J  $150, 000. July  1  •26to'40 

City  Sewer  Bonds. 
7s  J-J     $10.000-. Jan '15  to  "17 

4s  J-J       40,000- -July  1  ■49-'52 

BOND.  DEBT  Oct  1914-.. .$395,000 
Assess,  val.  '14  (85%  act.). 9,090.238 

City  tax  (per  $1,000)  1914 $13.14 

Population,  city,  1910.. 13.730 

INT.  at  Knick.  Tr.   Co.,  N.  Y. 


CORNING  SCHOOL  DIST.  NO.  9. 

4s  g  '86  Mch     $6,000r 1915-1917 

4s  '90     Mch     26,500r 1918-1931 

4s  '09     Mch     30,000c 1932-1946 

BOND.  DEBT  Oct  9 '14.-  $62,500 
Assess,  val.  '14  (80  to  90% 

act.) 6,801.540 

School  tax  (per  $1,000)  1914.. .55.00 
Population  in  19 14 (est.) 10,000 

INTEREST  on  bonds  of  1886  pay- 
able In  Corning,  on  bonds  of  1890  in 
Cortland  and  on  bonds  of  1909  inN.Y 


CROTON-ON-HUDSON. 

'This  village  is  in  VVestch    ter  Co. 

Water-Works  Bonds 
4 Ms        ...    $70,000 Oct    1  1934 

Streets  and  Bridges. 

.5s  ...         $500 Sept  1  1915 

BOND.  DEBT  Oct  19  1914.$70,50O 

Assessed  val.  1914 .-.1,234,860 

Total  tax  (per  $1,000)  1914---$8.75 
Population  in  1910... .1,806 

CROTON  UNION  FREE  SCHOOL 
DIST.  NO.  2. 

4Ms'07Jan    $32„500r.Jan   1    '15-'27 

4.40s'08Jan      39,000r    

($4,000  yrly.  beginning  Jan  1  1928.) 
4  5i8'09  Jan      16,500r..Jan  1  •15-'25 

Population  in  1910.. .1,806 

TOTAL  DEBT  May  1914.. $88, 500 
A.ssess.  val.  '13  (abt.  act.). 2. 466. 683 
Tax  rate  (per  $1,000)  1913-.$9.32-f- 

Populationln  1913  (est.) 2,000 

INT.  on4Msat  Peeksklll  Sav.  Bk.; 
on4.40satHomeSav.Bk.  in  Albany; 
on4Jisat  People's  Sav.  Bk.,Yonkers. 


FREE    SCH. 


.Sept 
-Sept 


'15-'24 
1.5-'50 


CORNING    UNION 

DIST.  NO.  13. 

4s  M-S  $10,0000 

5s  '08     M-S     58,500c 

BOND.  DEBT  Nov  5  1914. $68,500 

Assess,  val.  '14(80%  act.). 2, 551, .547 

School  tax  (per  $1,000)  1914..$!]  ..58 

Population  in  1914  (est.) 6.000 

INT.  on  $11,000  bonds  at  Knicker- 
bocker Tr.  Co.,  N.  Y.  City;  on  $59,- 
500  at  First  Nat.  Bank  of  New  York. 


Inc. 


CORNWALL. 

A  village  in  Orange  County. 
1884.     Population   1910.  2,658. 

Water  Bonds. 
4!4s'll  F-A  $30.000r.Feb  1   •17-'31 
BOND.  DEBT  Nov  1913..  $112,000 

Water  debt  (included) 97,000 

Assessed   valuation    1913.-1,273,880 
Tax  rate  (per  $1,000)  1913 $14.32 

INT.  payable  at  Vil.  Treas.  office. 


DANS  VILLE. 

This  village  is  in  Livingston  Co. 
Incorp .  1 845 .     Population  '  1 0 .  3 .938. 

Paving  Bonds. 
5s    12     J-D  $43 .400. -Dec  1  '14-'33 

Water  Bonds. 
4Hs'96  .--    $38,000r.Sept 
3Hs'00  ...        4.000r-Aug 

Sewer  Bonds. 
3.75s'04  A-O  $67,500r.Oct  1  •15-'29 
BOND.  DEBT  May  1913-  $127,200 
Assess,  val.  '12  (H  act.) -..1.676. 105 
Village  tax  (per  $1,000)  1912. $12.46 


'15-'24 
■15-'22 


DEER  PARK. 

This  town  is  in  Orange  Co.  The 
city  of  Port  Jervls  having  been  a  part 
of  the  town  at  the  time  the  bonds  be- 
low were  issued,  that  city  is  Jointly  re- 
sponsible for  the  payment  of  same. 

Refunding  Railroad  Bonds. 
3  Ms  F-A$113,000c&r-Feb  '1.5-'29 
BOND.  DEBT  May  1914. .$122,000 
Assess,  val.  '13(44%  act.)..  724,930 
Tax  rate  (per  $1,000)  1913. ..$15. 20 
Population  in  1910 1,696 

INT.  at  Nat.  Bank  of  Port  Jervls 


CORTLAND. 

This  city  is  in  Cortland  Co.     Inc. 
Mar.  1  1900.    Pop'n  1910.  11.504. 

Sewer  Bonds. 
4s  '09     A-O  $13,500 Apr  1  1929 

Paving  Bonds. 
4s  Oct     $8,000. .-Oct  1915-'18 

4s  J-J       35,514.16.July  1  1921 

4s  July  21 1.27.  July  1  1919 

4s  '07     J-J       60,000 1915-1926 

4s  '00     A-O       2,000 Apr   1  1915 

4s  '09     A-O     15, 500.. Apr  1  '18-'20 

4s  '09     A-O     10, .500 Apr   1  1922 

4s  '09     July     10,000  .-July  1  '15-'19 

Water-Works  Purchase  Bonds. 

4s  *I0     J-J  ;si08.000...Apr  1   1930 

1    180,000. ..Apr  1   1940 

Refunding  Bonds. 
4s  '05     A-O  $60.900 1925 

Paving  and  School  Bonds. 
4Ms'13  J-J    $90.000.. July  1  '20-'33 

School  Bonds. 

4s  '04     J-D    $19, .500 Dec  1   1924 

4s  '09     A-O     23, 000.. Apr   1   '27-'28 
BOND.  DEBT  Oct  29    13.  .$659,761 

Floating  debt 27,9.57 

Total  assessed  val.  1912 8.646,505 

Total  tax  (per  $1,000)  1913.. $18. 40 

INT.  payable  in  N.  Y.  exchange. 

CORTLANDT  UNION  FREE  SCH. 
DIST.  NO.  7. 

This  district  is  in  Westchester  Co. 
$93,000r.\Jan  1  '15-'61 
50,000r.J 

2.500.- ..1917 

15,000 1926-1930 

1.000 1917 

8,000r...$500  yearly 
beginning  Dec.  1915 
TOTAL  DEBT  Apr  1  1914  $169,500 

Assessed  val.  1913 4,325.000 

School  tax  (per  $1,000)  1913.  .$10. 17 


DEER  PARK  UNION  FREE  SCH. 
DIST.  NO.  1. 

4Ms'll  A-O  $51,000-. Apr  1  •15-'40 
4Ms'10A-O  30,000. .Oct  1  '15-'40 
TOTAL  DEBT  Oct  1  1914.. .$81 ,000 
Asse-ss.  val.  '14  (35%  act.). 2 ,232 ,805 
School  tax  (per  $1,000)  1914.5.22.78 

Population  in  1913  (est) 10.500 

INT.  payable  at  First  Nat.  Bank  of 
Port  Jervls  in  N.  Y.  exchange. 


DELHI,  TOWN. 

A  town  in  Delaware  County.    Inc. 
Mch.   1821.     Population  '10.  2.815. 

N.  Y.  Ontario  &  Western  RR. 
3Ks     May  $102  "OOOr-.-May  1  1915 
BOND.  DEBT  Nov  1914. ..$102 ,000 
As.sess.val.'13  (66%act.)-. 1,311.077 
Total  tax  (per  $1,000)   1913-. $20.87 

INT.  at  State  Treasurer's  office. 


DEPEW. 

This  village  is  In  Erie  County.     In- 
corp. 1894.   Popula.  1910.  3.921. 

Village-Hall   Bonds.  ,,,,„„ 

4.40s'12.J-J     S22,500r.Jan  lo  '15-32 

Sewer  Bonds.  ..,,„. 

4.40s'0yM-N  $57.000r..Novl  '14-'34 

Improvement  Bonds. 

5s  '00  J-D  S7.()00..June  30  "15-21 
BOND.  DEBT  Nov  1913-  $98,750 
Assessed  valuation  1913.- -3,154,895 
Vil.  tax  rate  (per  $1,000) '13  $14.20  + 


DOBBS  FERRY. 

This  village  is  in  Westchester  Co. 
Inc.  1873.     Population  1910.  3,455. 

Street  Bonds. 
4s  '09     J-J     540.000r--July  1 '1.5-'.34 
4s  '09     J-J         9..500r-.July  1 'IS-'SS 

Public  Park  Bonds. 
4s  '09     J-J     Sll,OOOr...luly  1 '1.5-'25 

Livingston  Avenue  Bonds. 
4s  '09     J-J       $4,000r-_Julv  1 '15-'22 

Fire  Department  Bonds. 
4s  '09     J-J       S4,5;)0r.-July  1 '15-'33 

Sidewalk  Bonds. 
4s  '09     J-J     $17.000r--July  1 '15-'31 
BOND.  DEBT  Nov  25 '13-     $91,500 
Assessed  valuation  1912-. -5,690.047 

Population  in  lO'lS  (est) 8,300JTax  rate  (per  $1,000)  1912. -.510.50 

INT.  at  Peekskill  Sav.  Bank.  iVT.  payable  at  Tarrytown  Bank. 


4.10s 

J-J 

3.9.5s 

J-J 

3.95s 

J-J 

3Hs 

J-J 

3Ms 

J-J 

4Ms'13  J-D 

44 


NEW  YORK-CITIES  AND  TOWNS. 


[Vol.  xcex. 


DOLGEVILLE. 

Tliis  villagi-  is  in  Herkimer  and  Ful- 
ton countk-s.     Inc.  Mch.  17  1891. 

Fire-Alarm  &  Sewer  Bonds. 
4.20s'lMuue  $<S,UUOr.June  l.>  'lli&afi 
4>^.s'13  Mar  Sl.-lSOr.SlOOylybeg'ie 

Water  Bonds.  ,  .„^ 

4s  A-O  $6. 000c  Apr  20 '15- 20 
3Hs        J-J       50,000c    - 1923 

Sewer  Bonds. 
3.90.S      J-J     530, OOOr. July  1   '15-34 

Paving  Bonds. 
4s  '10     M-S  Sl,5,000r.Sept    1    15-30 
BOND.  DEBT  Oct  13  1914  $110,450 

Sinking  fund 11 .4.W 

Water  debt  (Included) 56,000 

Assess,  val.  '14  c60%  act.) .1.452, 957 
City  tax  (per  $1,000)  1914. -.$12.47 
Population  in  1910 2.685 

INT.  on  4s  at  the  Amer.  Exchange 
Bank;  on  3'As  by  State  Comptroller, 


DUNKIBK. 

This  city  is  In  Chautauqua  County 
Inc.  1885.    Population  '10,  17.221. 

Deficiency  Bonds. 
.8  "13     ...    $15.000.. 

Water  Bonds. 
3HS        A-O  $37,200. .Oct   1    •15-'20 
4s  J-D      10,000-.Dec  15 '15-'16 

Assessment  Bonds. 

4S&4HS $-16, '232 191.5-1918 

GKN.UD.  DT.Oct  14'13-     .S12.000 

Assessment   debt 118,395 

Water  debt 63,400 

Floating  debt 61.471 

TOTAL  DEBT  Oct  14  '13.  2,55,166 
Assess,  val.  '12  (H  act.). ..8, 707. 911 
Total  tax  (per  $1,000)   1912. .$25. 50 

INT.  at  Merchants 
Dunkirk  and  Treasurer's  office. 


EAST  SYEACTJSE. 

This  villain-  is  in  Onondaga  County 
Inc.  1881.    Population  '10.  3,274. 

Sewer  Bonds. 
4s  -U.i     July  $10,000r.July  1  ■14-'29 

4s  '05     July    24,000r    

(Part  yearly  beginning  July  1  1910.) 

Water  Bonds. 
4.6>5s'U7  July  .§8. 500c. July  1  '1.5-'31 
4?^s'14  M-N  15.000-. May  8  •15-'29 
BOND.  DEBT  May  1  1914  .S145.000 
Assess,  val.  '13  (K  act.) -.1,430,656 
Total  tax  (per  $1,000)  1913-.$17.40 

INTEREST  on  the  bonds  of  1907 
Is  payable  at  the  Trust  &  Deposit  Co. 
of  Onondaga  In  Syracuse. 


ELMIBA. 

County  seat  of  Chemung  County. 
Inc.  1864.     Pop'n  '10,  37,136. 

Mayor's  Notes. 
4Hs'12  ...    $21.000-. July  I     15-22 

Redemption  Bonds. 
3Hs'98  A-O  $13,000r--Oct  1  '15-'27 

..     189, OOOr- -July     •14-'21 

14,()00r--Sept  '15-*28 
6, OOOr- -July  1  1.5-'20 
3,600r--.Tuly  1  •15-'18 
9, OOOr- -July  1  '15-'23 

9.750r July  1  1915 

18,000r-Scpt  1  'l.5-'32 


3>^s'92  J-J 
SHs'Ol  M-S 
3  Hs'02 
3Ms'02 
4s  '03 
4s  '04 
4s  '05 
4s  '06 


DUNKIRK  SCHOOL  DISTRICT. 


4s  '08 

4s 

3>^s 

4s 

-s  '14 

BOND 

Assess. 


M-S 
J-J 
J-J 
J-J 


-Mch  1  '19-34 

1915-1922 

1922-1925 

1916-1924 


$80,0000 
29,000c 
16.000c 
18.000c 

...      50,000 

DEBT  Apr  6  '14..  $143,000 
val.  '13  (.•J-5  act.) --9,288,992 
School  tax  (per  $1,000)  1913. .-$930 

Population  in  1914  (est.) 18,000 

INT.  at  Lake  Shore  Bk..  Dunkirk. 


J-J 
J-J 

J-J 
J-J 

M-S 

M-.S 

Bridge  Bonds. 

3J^s'95  A-O$115,000r 
4s  '00     M-S     55, OOOr. 

City-Hall  Bonds. 
3Ks'95  A-O  $65, OOOr. 

3  Ms'95  A-O     10, OOOr. 
3}^s'96  M-S    45, OOOr. 

-,   .     „      ,      ,>      School  Bonds. 
Nat.  Bank  ofi3i^s'oi  m.s  $25, OOOr 

""  4Hs'll  .J-D 

4Hs'12  M-S 
(Var.  amts. 
4K.s'13  M-S 

Pavement  Bonds. 
3Hs'95  M-S  S40,(X)0r 

4  Ms'OG  M-S 
is  '96  il-S 
4 


31, OOOr.  Sept  1  •14-'36 

..Oct  1  '22-'25 
..Sept  1  1935 


DUTCHESS  COUNTY. 

Poughkcepsie  is  the  county  seat. 

Court-House  and  Jail  Bonds. 
3Ks        J-J/$102,(J0Ur.-Jan  2  '1.5-'31 
\        1, OOOr-. Jan    2    1932 
Sy^s        .I-J       .59. OOOr.. Jan    2    192S 

Count.v  Hou.se  Bonds. 
3ms        J-J     ir32,.50ar--Jan  2 '1.5-'28 
BOND.  DEBT  Oct  14  ■14--$194,500 
Assess,  val.  '13  (85%  act.)  66,883.699 
Population  in  1910 87,661 

INT.  payable  at  Co.  Trcas.  office 


EAST  AUROEA. 

This  village  is  in  Erie  County.     In 
Corp.  1849.    Population  '10,  2.781. 

Water=Ext.  Bonds. 
5s  '13     .J-J     $17, OOOr. July  1  '16-'32 

Sewer  Bonds. 
4.30s' 11  J-J  $  107, 2.50r. July  1 
4.30s' 11  F-A       7, OOOr.  Aug  1 

Water  Refunding  Bonds 
4.35s'llJ-J  $50, OOOr. Jan  1 
TOTAL  DEBT  Oct  15  '14. 

Water  debt  (incl.) 

Assessed  val.  '14  (M  act.). 
Village  tax  rate  (pcr$  1,000) 

INTEREST     payable 
holders  of  bonds. 


•1.5-'40 
'16-'29 

'16-'40 

$181,250 

67.000 

1,922.360 

14  $10.56 

direct     to 


EASTCHESTER. 

This  town  (P.  O.  Tuckahoe)  Is  In 
Westchester  Co.     Pop'n  '10,  6,422. 

Fire-Engine  Bonds. 
4Ms         ...      .$8.000 Jan  1  1922 

Ditch  and  Drain  Bonds. 
3.9.5S09  F-A  $69,400r..Feb  1  '14-'36 

Highway  Bonds. 
4s  semi-ann     $9. OOOr. Dec  1 
4s  ...        9. OOOr.  Feb   1 

5s  '07     J-D        7. OOOr. Dec   1 

4s  semi-ann      14.800r Apr 

($5,000  yearly.) 
48  semi-ann  $8.3.200r...Feb 
($5,000   yearly   beginning   In 
4J^s        ...        5.000-.Mch  1 
5s  '07     J-D     10.68.3r.Mar  1 
4Hs        ...      70,000..  Jan    1 
BOND.  DEBT  Jan  1  1913.  $298,683 
A&sess.  val.  '11  (abt.  act.). 6. 186,381 
Tax  rate  (per /District   No.    1-$20.40 

$1,000)  'lllDlstrlct   No.   2.   20.70 

INTEREST  on  $14,800  and  $9,000 
bonds  due  1927  and  1928  at  office  of 
State  Comptroller;  on  $9,000  is.sue 
due  1929  and  1930  at  the  Warwick 
.Sav.  Bank;  on  $83,200  Issue  at  the 
Jefferson  Co.  Sav.  Bank  in  Water- 
town;  on  the  ditch  and  drain  bonds  at 
the  First  Nat.  Bank  of  Mt.  Vernon: 
other  loans  Mt.  Vernon  Trust  Co. 


.Oct  1 

--Oct 
Sept  1 

--Sept 

50, OOOr. .June  1 

67. OOOr.  Feb    1 

yrly.;    V.    95.    p 

S.OOOr.Mar  1 


'25-'27 
1  1928 
•29-'31 

1  1926 
'16-'20 
•15-'29 
.  435.) 
'29-'34 


Nov  15  '28-'29 
20,000r---Sept  1  1931 
30.000p&r-Nov  1  1932 

:Ss'13  M-S  135.000- -Sept  1  'l.'5-'33 
4Ks'14 -4-0     65.000 1916-1927 

Park  Bonds. 
SKs'Ol   .M-S  S16, 000c--. Sept  1  1920 

Floating  Debt  Bonds. 
3Ms'00  J-J     $98. OOOr-. July  16  1930 

Water  Bonds. 

4Ms        J-D     $2.000 Dec  1  1915 

Funded  debt  Apr  1  '14. ..$1.134, 000 
Assess,  value  real  estate. .23, 358, 925 
Total  assessed  valuation.. 24 ,996, 925 
(Asse.s.sment  about  807o  actual  value) 
City  tax  (per  $1,000)  1914 $13.36 

INTEREST    at    City    Chamber- 
lain's office,  in  N.  Y.  exchange. 


ERIE  COUNTY. 

County  seat  is  Buffalo. 
Road  Bonds. 
3j^s        M-N  $28, OOOr- July  1 
4s  '07     .J-D    2 10, OOOr- June  1 
325,000r.JuIy  1 
11 7, OOOr- June  1 
250.000r-July  1 
p.  167,  for  maturity.) 

Oct  1  •17-'32 
-Oct 


4s  g  '08  J-J 
4s  '09  J-D 
4Ks'10  .J-J 

(See  V.  91, 
4Ms'll  A-O  235, OOOr. 
4Ms'll  A-O     90, OOOr. 


'15-'22 
'20-'34 
'15-'.34 
'24-'35 
15-'36 


1  1916 


1  1916 
'15-'20 
•20-'29 


Armory  Bonds 

3Hs  A-O  $10, OOOr. --July 
3)4s'05M-N  60,000r.Nov  1 
4s  '07  A-O  250, OOOr. Apr  I 
BOND.  DEBT  Oct  1  1914$1 ,605.000 
Assess,  val.  real  est.  '14.366,020,323 
Total  val.  '14  (2-3  act.). 398,050, 485 
State&Co.tax (per$  1 ,000)  '  14.$4 .7873 

Population  in  1910 528,985 

INT.  at  Co.  Treas.  office. 


•27-'28 
•29-'30 
■15-'21 
1   1915 

1  1918 
1918.) 
•17-'21 
•27-'28 
'24-'39 


EASTHAMPTON. 

This  town  is  in  .Suffolk  County. 

Highway  Bonds. 
4s  '06  M-S  $60,000- -Mch  1  ■15-'26 
BOND.  DEBT  May  5  1914-$60,000 
Total  a,ssc.ssed  val.  1913.- -4,688,820 
Tax  rate  (per  $1,000)  1913 ..-$15. 60 
Population  la  1910 4,722 

INT.  at  Easthampton  Nat.  Bank 


FAIRPORT. 

This  village  is  in  Monroe  County. 

Water  Bonds. 
.8  ...    $43,000 

Light  Bonds. 
.s  ...    $15,000 

Sewer  Bonds. 
.5s  g  '13  July  $40,000r..July  1  '14-' 43 
TOTAL  DEBT  Dec  1913..    .$98,000 
Assessed  valuation  1913.. .1.833,509 

Tax  rate  (per  $1,000)  1913 $7.77 

Population  In  1910 3,112 

INT.  at  office  of  D.  C.  Becker, 
Fairport. 


FALCONER. 

This  village  Is  In  Chautauqua  Co. 
Inc.  1891      Population  '10.  2.141. 

Street  Paving  Bonds. 

4..3()s'll  J-J    $60.00()c 1916-1940 

BOND.  DEBT  May  1913. ..$60,000 

A.ssessed  valuation  1912 956.560 

Village  tax  (per  $1,000)  1912. $10.96 

INT.  at  First  Nat.  Bk.,  Falconer. 


EAST  ROCHESTER. 

This  villagi'  is  In  Monroe  County. 
Inc.   1906.     Population   1910,  2,398. 

Water-Plant  Purchase. 
4s  g  '09  .J-.l     $98.4000.  .Jan  1  '15-'38 

Sewer  Bonds. 
4.1()g'09  J-J    $39.8800... Jan  1  '15-'38 

Water  Main  Ext.  Notes. 

58-10     A-O     $1,000 Oct  5   1915 

BOND.  DEBT  April  1914- -$138,280 

Assessment  debt 2.000 

AiiBes,sed  val.  {>A  act.)'13.. 1.814,037 
Vmage  tax  (per  $1,000)  '13. $13. 36 -|- 

INTEHEST   payable  at   the   Nat. 
Bank  of  Commerce  in  Rochester. 


FALLSBURQH. 

This  town  Is  in  Sullivan  County. 

N.  V.  O.  &  W.  Bonds. 
4s  J-J$28.000r-$4,000  ylv  aft.   1921 
5s  ...      51.000 $4,000   y'ly 

Highway  &  Bridge  Ctfs. 
4s  Fob  $14.000.$1.000yly.  after  1915 

4s  Feb     .$3.000 $1,000  yly. 

BOND.  DEUT  June  1   1914. .$82, 000 

Floating  debt 1 6.000 

Assess,  val.  '13  (1-5  actual). .636.485 

Tax  rate  (per  $1 ,000)  1914 $49.97 

Population  In  1910--- .3,782 

INT.  payable  by  N.  Y.  draft. 


FISHKILL  LANDING — See  Beacon 


'1.')-'31 
•15-'22 

'15-'33 
-.$45,640 


FORT  EDWARD. 

This  village  is  in   Washington  Co. 
Inc.  1857.    Population  1910,  3,762. 

Sewer  Bonds. 
5s  '08     J-J     $14,000. -July  1  ■15-'28 

Water  Bonds. 
-s  ---     $94,000 

Paving  Bonds. 
5s  '08     J-J     $19,000-  July  1  '15-'33 

4.60s'12...       16,606.67 

BOND.  DEBT  Apr  30  1912-$1.34,800 
Assessed  valuation  191()---1,147,237 
Total  tax  (per  SI. 000)  1910---$16.81 

INT.  at  Ft.  Edward  Nat.  Bank. 


FONDA. 

This  village  Is  In  Montgomery  Co. 
Inc.  1850.    Population  1910.  1.100. 

Water  Bonds. 
4s  .J-J     $23,040r-July  1 

48  J-J         5,120o.July  1 

Paving  Bonds. 
4s  J-J     $17,480r-July  1 

BOND.  DEBT  Nov  1914.. 

Assossed  valuation  1914 519.697 

Tax  rale  (per  $1 ,000)  1914 $18.83 

INT.  payable  at  People's  Savings 
Bank.  Yonkers.  and  the  Nat.  Mo- 
hawk  HIver   Bank.   Fonda. 


FORT  PLAIN. 

This  village  is  in  Montgomery  Co. 
Inc.  1832.     Population  1910,  2,762. 

Water  Bonds. 
3Hs'02  July  $12, OOOr. July  1  '15-'26 
3.90s      Sept      9,000r-Scpt  1  '15-'23 
4s  .J-D      45..500r    1915 

Street  Paving  Bonds. 

4KS        A-O  $23.000 1915-1938 

BOND.  DEBT  May  5  '14- -$91,500 
Assess,  val.  '13  (60%  act.)  1,575,895 
Tax  rate  (per  $1,000)  1913 $10.48 

INT.  is  payable  on  $23,000  paving 
bonds  at  First  Nat.  Bank,  St.  Johns- 
vllle;  on  $12,000  water  bonds  at  Al- 
bany Co.  Sav.  Bk.;  on  $9,000  water 
bonds  at  Oneida  Co.  Sav.  Bk.;  on 
.$45,500  at  Excelsior  Sav.  Bk.,  N.  Y.; 
Albany  City  Sav.  Institution,  Al- 
bany, and  Schenectady  Sav.  Bank. 


Water  Bonds.  ^         ,  ,,,  ,^„ 

3.40s    J-J)    S  120. 000c. June  1  '1.5-29 
4  45S12-A.O     22,500r.Oct  25  '15-'32 

Street  Improvement. 

4s  '09     M-.\  S34,000r-May   1  '19-35 

6s  '10     July      6,238.24 1916 

(Subject  to  call.) 
4J^s'13M-NS50.866.23rMay  l'31-'43 

School  Bonds. 

4s  M-N    $6,  lOOr.June  1 

4s  M-N      2..520r.-.Part 

4M8'12  ...  22,000. ..Oct  1 
4J^s'14  J-J  28,100r...July 
BOND.  DEBT  July  1914. .$537 ,681 

Floating    debt 20.000 

Assess,  val.  1914 5,720,532 

Total  t.ax  (per  $1,000)  1914..-S34.30 

Population  in  1910- 10.480 

INTEREST  on  sewer  bonds  of 
1906  and  1911  payable  at  the  Citizens" 
Nat.  Bank,  Fulton;  on  sewer  bonds 
of  1910  at  U.  S.  Mtge.  &  Tr.  Co., 
N.  Y.;  on  the  street  bonds  of  1909  at 
the  City  Chamberlain's  office. 


•15-'20 
V  early 
•20-'41 
1  1943 


FRANKFORT. 

This  Village  is  in  Herkimer  County. 
Inc.  1862.   Population  1910,  3,.303. 

Street  Bonds. 
5s  Sept  $13, 500. .Sept  1  '15-'17 

5s  Sept      7, 000..  Sept  1  '15-'21 

Water  Bonds. 
3.50s       Nov  S,53,000r    1923 

Sewer  Bonds. 
4.30s'll  Sept$60, OOOr.. Sept  1  •16-'43 
4.95s' 13Sept     18, 000..  Sept  1  '43-'48 
BOND.  DEBT  Oct  1914. .-$151 .500 

Water  debt  (incl.) 53,000 

Assess,  val.  '14(85%  act. )-l  ,540,116 
Tax  rate  (per  $1,000)  1914. ..$10.00 

INT.  on  water  '6'As  in  Albany. 

FRANKFORT  UNION  FREE  SCH. 
DIST.  NO.  9. 

4.90s' 13Jan    S43.500r 1915-1943 

(.$8,000as'm'd  by  N.Y.C.&H.H.KR  ) 
TOTAL  DEBT  Oct  1  1913- -$53,000 
Assessed  valuation  1912.. .1,423, 398 
Population  in  1913  (est.) 3,800 

FRANKLIN  COUNTY. 

Malone  is  the  county  seat. 

Road  Bonds. 
4!^s  M-SS400,000r-Mch  1  '21-'60 
4Hs'12  Apr  33, OOOr.. Apr  1  '17-'41 
4i^s'13  M-S  100, OOOr-. Mch  1  '15-24 
BOND.  DEBT  Oct  30  1914  $.533,000 
Assess,  val.  '14  real  estate  12,263,524 
Total  assess,  val.  1914. ..12,895,567 
Population  in  1910 45,717 

INT.  on  bonds  of  1913  at  People's 
Nat.  Bank.  Malone;  on  others  at  City 
Nat.  Bk.,  N.  Y.,  in  N.  Y.  exchange. 


FULTON  COUNTY. 

County  seat  is  Johnstown. 

Highway    Improvement   Bonds. 

4s  '09     A-O  $70,0()0c-Feb  10  '20-'26 
5s  '12     J-D     35,000. .June  1  ■15-'19 

Hospital  Bonds. 

.8  $15. OOOr Part  yearly 

BOND.  DEBT  Nov.  13 '14   $120,000 

Total  assessed  val.  1913. .17, 105,850 

INT.  at  People's  Bk.. Johnstown. 


GEDDES. 

A  town  (P.  O.  Solvay)  in  Onondaga 
Co.     Population  in  1910.  5,959. 
4«s'12  F-A  $00, 000.. Feb   1   'lo-'34 

Bridge  St.  Exten.  Bonds. 

5s  '13  F-A  $27,000. .Sept  1  '3.5-'43 
BOND.  DEBT  Oct  9  1914. .S87. 000 
Assessed  value,  real.  1913.. 6. 198. 230 

Total  valuation  1913 7,068,190 

Tax  rate  (per  $1,000)  1913 $8.10 

INT.  at  Chase  Nat.  Bk.,  N.  Y. 


GEDDES  UN.  FR.  SCH.  DIS.N0.2 

A  district  (P.  O.  Solvay)  in  Onon- 
daga County.   Pop.  1913(est.),  6,000. 
"   "    .S37,000r.. -$2,000   y'ly 
144,000c. .Oct  1  '15-'38 
60, 000.. Oct   1   '22-'38 

/   3.000 Oct    1  1935 

112,000-. Oct   1    '36-'38 
TOTAL  DEBT  Oct  1914. .-$256,000 

Assessed  valuation  1914 6,698,855 

Tax  rate  (per  $1,000)  1914 $9.50 

INT.  on  the  $37,000  4J^s  at  Syra- 
cuse Trust  Co.;  on  others  at  Chase 
Nat.  Bank,  N.  Y. 


4Hs  J-D 
4Hs'12  A-O 
4 Ms' 13  A-O 
4Ms'13  ... 


FREDONIA. 

This  village  is  in  Chautauqua  Co. 
Inc.  1829.   Population  1910.  5,285. 

Water  Bonds. 
4s  F-A  $40, 000c. Aug  1   '15-'22 

School  Bonds. 
4s  J-D    $21, OOOr 

Street  Bonds. 
4!.^s'09  F-A  $22,,500r 
4Ks'09  F-A     17.500r 
5s  g  '10  F-A       9,900r 
4.80s  '13  J-J  15.000r 

Electric-Light  Bonds. 
4s  '06     J-J       $4.000r--July  1  •15-'18 
BOND.  DEBT  Oct  8  1914-$131 ,700 

Water  debt 40,000 

Assess,  val.  '14  (40%  act.). 2,096. 995 
Village  tax  (per  $1,000)  1914. -$15.00 

INTEREST  on  water  bonds  Is  pay- 
able in  N.  Y.  City:  on  school  bonds  at 
the  Comptroller's  office,  Albany;  on 
other  bonds  In  Fredonla. 


1915-1935 

1915-1920 

1915-1919 

-Aug  1   '15-'20 
.July  I  ■15-'23 


GENESEO. 

This   village   is   in   Livingston   Co. 
Inc.  1872.   Population  In  1910,  2.067 

Water  Bonds. 

3V2S       July  $25. 000c. -- June  1  1917 

4.60s'12July       6,000 

Town-Hall  Building  Bonds. 

4Hs'07  July  $13, OOOr. July  1   'I5-'27 

Paving  Bonds. 

4Hs'll  Oct  $ll,200-.-Oct  1  '15-'21 
BOND.  DEBT  Oct  9  1914.. $.55,200 
Assess,  val.  1914(85%  act.). 2. 335.826 
Total  tax  rate(per  $1,000)  '14. .$9.32 


FREE  PORT. 

This  village  Is  in  Nassau  County. 
Inc.  1892.  Population  1910.  4.836. 

Light  Bonds. 
4.10s'09J-J     $14. 000 -.July 
4Ms'll  J-J       10, 000-. July 
3.45s       ...        4„500-.July 
4s  ...         7,000. .July 

4.45s'12M-S     15,000.. July 

Fire-Apparatus  Bonds, 
4}^s'll  J-J  $6,000-. July 
4s  ...        2,500-    '   ■ 

Road  Bonds. 
4Ks'Il  J-J     $50,000. 
4.45s'12M-S     15,000. 

Water  Bonds. 
4.10s'09J-J       $9,000-.  July  1 
4Ks'll  J-J       10,000-. July  1 
4.45s'12M-S       5.000... July  1 
4s  ...        2,500-.  July  1 

.5s  ...      52,500 Jan 

BOND.  DEBT  Oct  1914. 
Assessed  valuation  1913. 
Tax  rate   (per  $1,000)    1913-.$10.40 

INTEREST  payable  at  Freeport 


.July 

-July 
.July 


■15-'28 
'l(i-'25 
'15-' 24 
'15-'23 
'16-'30 

•16-'27 
•1.5-'27 

'15-'39 
'17-'31 


15-'23 
16-'25 
■16-'20 
15-'19 
1  1919 
$203,000 
4,460,747 


FULTON. 

This  city  (Incorp.  in  1902)  Is  In 
Oswego  County  and  Includes  the  old 
villages  of  Fulton  and  Oswego  Falls. 

6s  .Sept  $8.860.38 

("In  or  before  Sept.   1916.") 
Stand  Pipe  Constr.  Bonds. 
4J:fs'13  A-O  $27,000.. Oct   1    '15-'23 

Bridge  Bonds. 
4.30sllM-N$76.000r.Nov  5  '14-'41 
4.7()s'l3A-0     18.525.57  Oct  15  '23-40 
Sewer  Bonds. 

$67. 500c    1916 

5. OOOr. -.Jan  1  1935 
15.000r.Jan  •20'25&30 
5. OOOr... Jan  1  19.30 
/4. OOOr. Jan  1  ■18&'23 
\6. OOOr. Jan  '28  &  '33 
3.750r..Apr  1  •15-'.53 
20, OOOr. -Jan  1  '.30- '.39 
17.000r.Augl5  '1.t-'31 


4s 

F-A 

4s 

•05 

J-J 

4s 

•05 

j-.r 

4s 

•06 

,1-J 

4s 

•06 

J-J 

4a 

•09 

A-O 

4.J 

.5s^l0J-J 

4Ms'll 

F-A 

3  Hs'OO  A-O 

3Ms'01 

A-O 

3  Ms'02  A-O 

4s  ^03 

A-O 

4s  ^04 

A-O 

4s  ^05 

A-O 

4s  ^06 

A-O 

4s  -09 

A-O 

.s  '09 

.s  '10 



•1,5-' 19 
•14-'20 
'15-'21 
•14-'22 


GENEVA. 

This  city   Is   in   Ontario   County 
Inc.  Jan.  1  '98.    Popula.  •lO,  12.446. 

Refunding  Bonds. 

58^14     ...      $8,000 1915-1930 

Special  Appropriation  Bonds. 

4Ms'12  A-O  $40,000c 1925-1929 

Public  Impt.  Bonds. 

4^812  A-O     $4, 500c 1925-1932 

4Ms'12  A-O       l,200r.l915.  '19  &'22 

Street  Bonds. 

3Hs'99  A-O  $12.500r-.Apr  1 

"        "      16. OOOr..  Apr  1 

6.125r..Apr  1 

15, OOOr..  Apr  1 

12,150r...Apr  l'15-'23 

17,000r--Apr  1  •14-'24 

11, OOOr- -Apr  1  •15-^25 

1, OOOr...  Apr    1  1915 

45, OOOr  ..Apr  l^I5-'29 

498.64 

47,502.12 

Fire-Department  Bonds. 

4s  '06     A-O     $3,000r..Apr  1  '15-'17 

Lake  Front  Bonds. 
.s  $14,000 

City-Hall  Bonds. 

4s  '09     A-O  $6. OOOr... Apr  1  'IS-'l? 

5s '13     A-O     76,000 1915-1933 

Water  Bonds. 
4s  "96     A-O$140,000c..Oct    26  1926 
4)^s'll  AO     50, 000c. Apr   1    •23-^31 
4Hs'll  A-O     62,00()C--Apr  1  •19-'23 
4KiS'll  A-O     18,500 

Sewer  Bonds. 

4s  •OO     A-O  $88, 000c-. -Sept  1  1916 
TOT.  BD.  DT.  Jan  1  1913.. $881, 764 

Sinking    fund 57, .536 

A.ssessed  valuation  191 2... 9, 376,689 
Tax  rate  (per$l,000)  191 1-. $14.52  H 
INTEREST  Is  payable  part  at  the 
City  Treasurer's  office,  part  at  the 
Nat.  Bank  of  America  and  part  at  the 
Nat.  Bank  of  Commerce,  New  York. 


GERMAN  FLATTS  UNION  FREE 
SCHOOL  DISTRICT  NO,  1. 
This   district    (P.    O.    Ilion)    is   in 

Herkimer  County. 

.8  ...    $20,500. 

High  School  Bonds. 

4Hs'I3  J-J  $95,000r--,Ian  1  '18-'48 
TOTAL  DEBT  July  31  '14-$1 15,500 
Assessed  valuation  1913.. .2. 109.000 
INT.  at  Ilion  Nat.  Bank  in  New 
York  exchange. 


Nov.,  1914.1 


HEW  YORK-CITIES  AND  TOWNS. 


45 


GLEN  COVE  SEWER  DISTRICT. 

Situated  in  Town  of  Oyster  Bay. 

Sewer  Bonds. 
4Hs'12  M-S  .5138. 000. Sept  3  •17-'39 
BOND.  DEBT  May  8  1914  §138,000 


GLENS  FALLS. 

This    city    is    in    Warren    County. 
Inc.  1839.    Population  1910.  15.243 

Judgment  Funding  Bonds. 
.s  -.-    $12.,->00 1933 

Bridge  Construction  Bonds. 
4J^s'14  ---    $45,000- -May  1  •34-'37 

Refunding  Bonds. 
4Hs'09  Feb   520,000c 1915-1916 

Sewer  Bonds. 
4s  '06     M-N    S3, O00c---Nov  191915 

Sewer  Refunding  Bonds. 
4>^s'12  F-AS117,000-Aug  31  •17-'28 

Water  Bonds. 

4s  '91     J-J     $lo,000c 1915-1917 

4Ms'09  J-J       50, 000c. July  1  •16-'20 

Village  Hall  Bonds. 
3  Ks'OO  J-D    $36,0000  Y'ly  to  J'nc'29 
BOND.  DEBT  Oct  9  '14-.-$233„500 

Water  bonds  (incl.) _.       65.000 

Assess,  val.  '14  ('A  act.)---9,243.375 
Assessed  value,  real  estate. 8, 703, 825 
City  ta.'E  (per$l,000)  1914 $15.90 

INTEREST  payable  in  Glens  Falls 


GREENBUEGHUN.FE.DIS.N0.4. 

4Hsll  J-J     $,5O,000c.-Jan  1  '15-'40 

-s  ...      50,000 -- 

BOND.  DEBT  Jan  1  1915. $100,000 
Assess,  val.  '14  (2-3  act.). .5,779,780 
School  tax  (per  S1,000)  1914-.-S6.-57 
Population  1914  (est.) 5,530 

INTEREST  at  First  Nat.  Bank  ot 
Hastings-on-Hudson  in  N.  Y.  exch. 


GLOVEESVILLE. 

Gloversville  is  in  Fulton  County. 
Incorp.  a  city  Mch.  19  1890,  having 
theretofore  formed  part  of  the  town 
of  Johnstown. 

Local  Improvement  Bonds. 

Outstanding  Oct  1   1914. 

4>^s'10  ...      $7,200 Feb   1  1915 

4Ms'll  ...  6,700. -Feb  1  •15-'16 
4)^s'12  ...  21,900.-Feb  1  'IS-'H 
43^s'13  A-O  41,500--Apr  1  '15-'18 
4Ms'14  Feb       5,300r.Feb   1   •15-'19 

Bridge  Bonds. 
4Hs'12  M-N$9,. 500c-. Nov  1  ■14-'26 
4>is'12  M-N   10,000c-Nov  1  '27-'36 

Water  Loan. 
3Ms'92  J-D    $50,000c.--Dec    1  1917 
4>^s'13  J-D     50,OOOc.June  19  '20-29 

Deficiency  &  Refunding  Bonds 
4s  '97  M-N  $28,000r-..May  1  1922 
4)^s'14  J-D     29.800--June  1  '15-'28 

Fire  Department  Bonds. 
3Hs'02  Aug  $25,U00r---Aug   1  1932 

School  Bonds. 
3Hs'06  A-O     $7,000r-Oct   1    '15-'16 
4Ks'08M-S     50,000r-Sept  2  '16-'26 
4s  '09     M-S     25,000r-Sept  1  •26-'31 

Refunding  Railroad  Bonds. 

4s  '95     A-O$14,000c Apr   1  1915 

3Hs'97F-A  27,000r-__Feb  11917 
4>^s'll  Apr  10,000c-Apr  1  '16  &'18 
43^s'13  Apr     20,000r-Apr  1    '15-'21 

($5,000  payable  every  two  years. 

Sewer  Bonds. 
4s  '05     M-N  $250,000r„-Nov  1  1945 
4)^s'll  M-N    100,000c--May  1  1941 
GEN.  BONDS  Oct  1  '14---$705,300 

Assessment  debt  (add'l) 82,600 

Water  debt  (included) 100,000 

Assess,  val.  '14  (real  est.) --8, 060, 075 
Total  value '14(abt. 3^  act)10,221, 299 
City  tax  rate  (per  $1,000)  '14-$16.50 
Population  in  1910 20,642 

INTEREST  on  water,  railroad,  de- 
ficiency, bridge  and  local  improve- 
ment bonds  payable  in  N.  Y.;  on  al 
other  issues  at  Chamberlain's  office 


GREENE  COUNTY. 

Catskill  Is  the  county  scat. 

Court  House  &  Jail  Bonds. 

;$130,000C-Feb  1  '15-'27 
4s  '08  F-A\  8,0()0c-.Feb  1  1928 
4s  '10  F-A  30,()00c-Feb  1  •29-'31 
4s  '11      F-A     10,000c-. -Feb    1  1933 

Refunding  Bonds. 
4s  '11      F-A  S10,000c---Feb    1  1932 

Road  Bonds. 
4s  '11     F-A  $35.000c.Feb   1   '16-'20 
4s  'U     F-A       5,000c- --Feb   1  1934 
4s  '12     F-A     52,500c-Feb  1   •34-'39 

Turnpike  Bonds. 
3!^s'01  F-A     $8.000c-Feb  1   'IS-'IS 
BOND.  DEBT  May  1  '14    $280,500 
Assess,  val.  '13  (3i  act)--13,003.317 
Population  In  1910 30,214 

INT.  at  County  Treasurer's  office. 


GOSHENUN.fr.  SOH.DIS.  NO.  8. 

This  district  is  in  Orange  County. 
4)^s'10  J-D  $51 ,000c-J'ne  15  ■15-'30 
TOTAL  DEBT  Oct  13  '14---$51,000 
Ass'd  val.  '14  (1-3  act.).--l  ,418,.500 
School  tax  (per  $1,000)  1914- -$13.76 
Population  in  1914  (est.) 3,500 

INT.    at  Goshen  National  Bank. 


GOUVERNEUR. 

This  village  is  in  St.  Lawrence 
Co.   Inc.  Sept.  1850.  Pop. '10,  4,128 

Street-Improvement  Bonds. 
4>^s'12  A-O     $b,400r--Oct  1  '15-'22 

Water-Works  Refund.  Bonds. 
4^s'10  J-J     $39.000c-July  1   '14  '32 

BOND.  DEBT  Apr  1914 .$46,200 

Assessed  val.,  real,  '13 1,714,405 

Total  val.  '13  (2-3  act.) 1,953,885 

Tax  rate  (per$l,000)  1913 J8.18 

INT.  on  4'As  at  First  Nat.  Bank, 
Gouverneur;  on  4J4s  at  Hanover 
Nat.  Nank,  New  York. 


GRANVILLE 

This  village  is  in  Washington  Co. 

Highway  Bonds. 

5s  '13     SeptS28.700 1915-1943 

5s  '14     Sept    18,000r-Sept  7  '15-'44 

Water  Bonds. 

4^s       Jan    .S32.000r 1915-1946 

BOND.  DEBT  Oct  1  '14--     $78,700 

Floatingdebt 4,000 

Assessed  val.  '14  (2-3  act.)-l,220,000 
Village  tax  (per  .SI  ,000)  1914---$9.00 
Population  in  1910 3,920 

INT.     payable    in     Granville    at 
Farmers'  Nat.  Bank. 


GREENBURGH. 

This  town  is  in  Westchester  Co. 

Highway    Improvement   Bonds 
4s  ---  $16I,500$8,000yly  May 

4s  ---      36,000--Aug  1   '15-'32 

4Ks'll  .--     138.000r--Feb  I  ■16-'38 

Hartsdale  Water  Bonds. 
4.40s       -.-    .S27.000--Aug  1  •17-'31 

Funding  Bonds. 
4s  '04     F-A  S79,000r---Aug  1   1924 

Elmsford  Drainage  Bonds. 
4Hs'09  ---    S59,000---Oct  6 '14-'31 
4.85s' lOA-O       7.650--$450ylyOct6 
BOND.  DEBT  Jan  1  '13- --$673,050 
Assess,  val.  '11  (abt.  act.)  37,687,902 

Tax  rate  (per  $1,000)  1911 $15.00 

Population  In  1910 23,193 


GREENBURGH  UNION  FREE 
SCHOOL  DIST.  NO.  2. 

4Hs'10  J-J  $160,000c--Jan  1  •15-'47 
4!^s'12  J-J  I2,000c-.Jan  1  ■15-'26 
BOND.  DEBT  Oct  1  '14  $172,000 
Assessed  valuation  1913. $11, 371, 334 
School  tax  (per  $1,000)  1913. -.$4.13 
INTEREST  payable  at  Irvington 
Nat.  Bank  In  New  York  exchange. 


HALFMOON  AND  STILLWATER 
(TOWNS)  UNION  FREE  SCH. 
DIST.  NO.  10. 

P.  O.  address  Mechanicville. 
4Hs'13  J-D$140.000c-Dec  1  •16-'45 
BOND.  DEBT  Di-c  1  '14--  $174,8.50 
Assessed  valuation  1914---3,506,000 
Tax  rate  (per  $1,000)  for  1914-$12.75 
Population  in  1914  (est) 8,500 


HAMBURG  UNION  FREE   SCH. 
DIST.  NO.  1. 

This  district  is  in  Erie  Count.v 
4Hg'10J-J  S45,000r..Jan  1  '15-'.39 
BOND.  DEBT  Oct  15 '14-  $45,000 
Assess,  val.  (abt.  act.)  '14.3,222,771 
School  tax  (per  $1,000)  1914--$5.158 
Population  in  1914  (e.st.) 3,500 

INT.  at  Hanover  Nat.  Bk..  N.  Y 


HAMILTON  COUNTY. 

Lake  Pleasant  is  the  County  seat 

Funding  Bonds. 
5s  '10  J-D$125.000c-.June  1  '21-'40 
BOND.  DEBT  Dec  1913-. -$125,000 
Assessed  valuation  1913---4,969,439 
Tax  rate  (per  $1,000)  1913. --$11.00 
Population  in  1910 4,373 

INTEREST    at    Northville    Bank 
In  New  York  exchange. 


HARRIETSTOWN  UNION  FREE 
SCH.  DIST.  NO.  1. 

This  district  is  in  Franklin  County. 
4Ks'09  A-O  $30,000r-.Apr  1  •1.5-'44 
4Hs  J-J  5,000r.-Jan  1  '15-'24 
4>is'09  J-J  13,000r-.July  1  '1.5-'27 
5s  '13  M-S  27 ,000- -Sept  1  '15-'41 
BOND.  DEBT  Sept  21 '12-    $54,000 

Sinking  fund 5,000 

As-ses-sed  val.  '12  (1-5  act.)- 1.861, 448 
School  tax  (per  $1,000)  1910--$19.10 
Population  in  1912  (est.) 5,500 

INT.  payable  at  Adirondack  Nat. 
Bank,  Saranac  Lake,  in  N.  Y.  exch. 


HARRISON. 

This  town  Is  in  Westchester  Co. 

Sidewalk  Improvement  Bonds. 
5s  ---    $15,163.29-Part  yearly 

Highway  Bonds. 
4s  J-D    $ll,000r-.Apr  1  •15-'25 

4s  J-D        4,000r--Apr  1  •15-'18 

4s  J-D        2,000r-Apr  1  '23  &'2o 

4Hs'07J-D    154,000r-June  1  •15-'36 

4Ks        ---    100,000r 1925-1944 

4 'As        ---        8, 000- -$1,000  yearly 
4 Ms        ..-        2,600-$520yly  beg'14 

Water  Supply  Bonds. 
5s  .--    .$51,000r$l,000ylyaftl4 

BOND.  DEBT  Jan  1  1913-  $367,763 
Assess,  val.  '11  (H  actual) -5,960,000 

Tax  rate  (per$l,000)  1911 $12.00 

Population  in  1910 4,220 

INT.  at  Rye  Nat.  Bank  of  Rye. 


HASTINGS  ON  HUDSON. 

This  village  is  in  W'estchcster  Co. 
Inc.  1879.     Population  1910.  4,552. 

Sewer  Bonds. 

4!4s      .--    $40,000r 1915-1939 

5s  F-A        1,000 1915 

5s '13     ---      10,000 1915-1939 

Street  Bonds. 

4.30s      J-J     $36,000 July  '15-'26 

5s  '13     J-J       30,000- -July  1  '14-'36 

Park  Bonds. 

5s  .-.    $30,000 191.5-1934 

BOND.  DEBT  Mar2   14--  $151,000 

Assess,  val.  1913  (est) 4,150,000 

Tax  rate  (pcr$l,000)  1913 $  9.50 

INT.  on  $2,000  sewer  bonds  at 
office  of  Village  Treas.;  on  others  at 
First  Nat.  Bank,   Hastings-on-Hud. 


HAVERSTRAW. 

This  village  Is  in  Rockland  County. 
Inc.  1854.     Population  1910.  5,669. 

Sewer  Bonds. 
4.12s'09  J-J  $57,. 500c. Sept  1  •15-'37 
4Jis'12  Sept  8,000c-Sept  1  '15-'22 
TOTAL  DEBT  Sept  1914-  $65. .500 
Assessed  valuation  1914 ---2,500,000 
Total  tax  (per  $1,000)  1913--. $14. 57 

INT.  at  People's  Bk.,  Haverstraw. 


HAVERSTRAW     UNION     FREE 
SCHOOL  DISTRICT  NO.  1. 

.5s  '10  J-D  S44.00Ur.Vly  on  Dec  1 
BOND.  DEBT  Oct  19  '14_  .S44,000 
Assess,  val.  '14  (60%  act.) -2,490,225 
School  tax  (per  $1,000)  1914- -$11.25 

Population  in  1914  (est.) 7,000 

INT.  at  People's  Bk.,  Haverstraw. 


HEMPSTEAD,  VILLAGE. 

This  village  is  in  Nassau  County. 
Inc.  1853.     Population  1910.  4,964. 

Street  Bonds. 
-s  ---      .$5,000 

Sewer  Bonds. 
4,20s'll  J-J  $250,000r-July  1  •16-'49 


Building  Bonds. 

4.20S1 1  J-J    S25.500r..July  1  '1.')-.31 

Park  Bonds. 
4.20s'llJ-J      $0,500r.July   1   ']5-'19 

Water  Bonds. 

3!^s        ...    S32.400- 

BOND.  DEBT  May  6  '13-  $333,500 
Assessed  valuation  1913  -.3,913.770 
Village  tax  (per  $1,000)  1914. -$10. 00 


BOND.  DEUT  Oct  1914.-     $50,000 

Certificate  debt 7,500 

Assessed  valuation  1913..  .1,401, 115 
School  tax  (per  $1,000)  1913. ..$8. 50 
I  .NT.  on  the  1  hs  payable  at  the 
Lynbrook  Nat.  Bank  and  Pough- 
keep.sio  Savings  Bank;  on  the  5s  of 
1913  at  Bank  of  Kockville  Centre. 


HEMPSTEAD,  TOWN. 

llempstc-ad  (inc.  April  17  17S4)  Is 
now  in  Nassau  Co.,  but  was  formerly 
In  Queens  Co.,  then  Including  Far 
Rockaway,  Hempstead,  Inwood, 
Lawrence,  Rockaway  Beach  and  Sca- 
ford  villages.  On  Jan.  1  1898  that 
portion  ot  the  town  lying  "westerly  of 
a  straight  line  drawn  from  the  south- 
easterly point  of  the  town  of  Flushing 
through  the  middle  of  the  channel 
between  Rockaway  Beach  and  Shel- 
ter Island,  in  the  county  of  Queens, 
to  the  Atlantic  Ocean,"  became  part 
of  New  York  City,  under  the  Greater 
New  York  Charter.  This  boundary 
was  changed  by  the  Legislature  In 
April  1899,  and  the  new  boundary  is 
that  portion  of  the  old  town  of  Hemp- 
stead "bounded  on  the  east  and  north 
by  the  east  and  north  bounds  of  the 
former  village  of  Far  Rockaway,  and 
on  the  east  by  a  line  drawn  due 
north  from  the  northwest  corner  of 
said  village  to  the  south  line  of  the 
town  of  Jamaica,  as  it  existed  on  the 
thirty-first  day  of  December  1897." 
The  bonds  given  below  are  those  re- 
maining as  a  debt  against  the  town 
after  assigning  to  New  York  City  the 
portion  belonging  to  it  according  to  a 
decision  of  the  Supreme  Court  of  the 
Third  Judicial  District  at  Albany 
Dec.  9  1899.     See  V.  69,  p.  1357. 

Road  Bonds. 
4s  J-J  $293, 000c &r. July  1  1923 

Almshouse  Bonds. 
4Hg'll  M-S  S25,000r.M&S  1  •14-'26 
BOND.  DEBT  May i'14-.     $319,000 
Assessed  valuation,  real- .63,061,(535 

Assessed  val.,  personal 772,3.50 

Special  franchises 1 ,200,900 

Total  val.  '13  (65%  act.) -65 ,034 ,885 

Total  tax  (per  $1,000)  1913 59.20 

Population  In  1910 44,297 

INT.  on  road  bonds  at  First  Nat. 
Bank,  Hempstead;  on  almshouse 
bonds  at  Town  Clerk's  office. 


HERKIMER. 

This  villa;ri-  is  In  Ifrrkhncr  County. 
Inc.   1870.      Population   1910,  7,520. 

Paving  Bonds. 
4.10s'()9  l'-.\  S15.000c-Fcb  1  '1.>-'19 
4Hs'10  A-O  4,000--.  Oct  1  '15-'16 
4.40s  4,605.85-$2,000  yrly.  June  1 
4s  '08  J-J  .38,000c. July  1  '15-'33 
4Jis  3,7,59. 26. .$1,000  yrly.  Fob.  1 
4.20s  2,6.10. 21-$1,000  yrly.  Jan.  7 
5s'13M-S  4.201.22$l,400y'lySept20 

Sewer  Bonds. 
4s  '03     M-S  $14,000c-.Sept  1  •15-'28 
434s'14  May    30.000-. May  1  *15-'44 

Improvement  Bonds. 
4Ms'03  M-N$19,500c-Nov  1  ■15-'27 

Refunding  Bonds. 
5s  '13     F-A  S30,.500--Aug  1  •14-'43 
($1,000  due  yearly) 

Bridge  Bonds. 
4.60.s'13Oct  $65 ,000-. $1,500  yearly 
BOND.  DEBT  Apr  30  14-  $148,000 
Assessed  val.  '13,  real  est.. 4, 212,283 
Total  assessed  val.  1913_-. 4, 550,643 
Tax  rate  (per  $1,000)  1913-. -$10.50 


HERKIMER  UNION  FREE  SCH. 
DIST.  NO.  1. 

4s  '07  J-J  $29,OO0c-July  1  '14-'42 
4s  J-J         7,000. -July  1  •15-'21 

10,000- -July  1  '15-'24 

90,000 1914-1946 

^„„ 11,000. -July  1  •1.5-'25 

BOND.  DEBT  Dec  1913-. -$152,000 
Assessed  val.  "13  (.H  actual)4,135,.589 
School  tax  (pcr$l,000)  1913--$12.71 
Population   In    1913    (est.) 9,000 

INT.  on  4s  payable  at  Nat.  Bank 
of  Newport;  on  5s  and  4.30s  at  Her- 
kimer Nat.  Bank, 


5s  J-J 

4.30s'12J-J 
4Hs'13  J-J 


HEMPSTEAD  UNION  FREE  SCH. 
DIST.  NO.  1. 

4..33s'll  A-O  $50,400- --Oct  2  •14-'31 

3.99s'09J-D     55,000r 

4.33s'llF-A     12,500r 

BOND.  DEBT  May  1914-  $94,825 
Assess,  val.  '13  {'A  act.)---5.230.600 
School  tax  (per  $1,000)'12-'13  $10.00 

Population  in  1913  (est.) 6,579 

INT.  at  Hempstead  Bank. 


HEMPSTEAD  UNION  FREE  SCH. 
DIST.  NO.  9. 

P.  O.  Freeport. 
4s  '02  J-J  $16,000c--Jan  1  •15-'22 
4s  '07  J-J  34,.500r-  Jan  1  •15-'34 
4.10s  '09.I-J  43,00()r-Jan  1  •20-'54 
4]^s'13J-J  70,000--Jan  1  '29-'46 
4 Ks' 13  J-J  12,000. -Jan  1  '24-*29 
BOND.  DEBT  Oct  1914--  $175,.50O 
Assessed  val.  '14  (3-^  act. )-5, 764, 117 
School  tax  (per  $1,000)  1914.510.50 

INT.  at  First  Nat.  Bk.,  Freeport. 


HEMPSTEAD  UNION  FREE  SCH 
DIST.  NO.  11. 

4.20'09  J-J  $."J7,. 500- -July  1  ■15-'19 
3.4.5s  .T-J  4,000- -.Ian  1  '15-'18 
BOND.  DEBT  May  1914.    $49,000 

Assess,  val.  1913 2,515,584 

School  tax  (per  $1,000)  '13 $7.50 

INT.  at  Bank  of  Rockville  Centre. 

HEMPSTEAD  UNION  FREE  SCH. 
DIST.  NO.  15. 

5s  '10     M-N  $144,O00r-May  1  '15-'.34 

.5s  --.       .17.340r 1930 

4J^s'12  M-S  125,000r.Sept  1  '17-'41 
BOND.  DEBT  Oct  15  '14,  .$286,340 
Assessed  valuation  1912.. .8, 045, 363 
School  tax  (per  $1,000)  1913.51080 
Population  in  1914  (est.) 7,000 

HEMPSTEAD  UNION  FREE  SCH. 
DISTRICT  NO.   17. 

4Hs'12  A-Of   $2,2.50. -Apt   1    'Ll-'ie 

I   32.000- -Apr   1    '17-'48 

TOTAL  DEBT  May  7  '14---$34,250 

Assessed  val.  '13  (.A  act. )-l, 052, 624 

School  tax  (per  $1,000)  '13 $7.00 

Population  in  1914  (est.) 400 

HEMPSTEAD  UNION  FREE  SCH. 
DIST.  NO.  20. 

4.20s'10  J-J  $34,()00r..Jan  1  '1.5-'48 
5s  J-J        6,500c-July  1  •15-'27 

4s  J-J       10,000r-Dec31  '15-'34 

BOND.  DEBT  Apr  1914 $51,000 

Assessed  valuation  1913_..2,021,906 
School  tax  (per  $1,000)  1913--$10.80 

Population  in  1913  (est.) 4,000 

INT.  payable  at  L.  I.  City  Bank, 
Rockville  Centre  Bank,  Oswego 
Bank  and  Greenburg  Bank. 


HEMPSTEAD  UNION  FREE  SCH. 
DIST.  NO.  21. 

4s  '91--J-J       $6, 900c 191,5-1920 

4s  '95-.J-J         6.000c 1915-1920 

4s  '05     J-J         2,000c 1921-1924 

4.60s'08  J-J      30,000c&r.-1921-1935 

4Hs'09  J-J         l,000r 191.V1916 

BOND.  DEBT  Oct  1  '14-.  $45,900 
Assessed  valuation  1913. ..3, 481 ,791 
School  tax  (per  $1,000)  1914--$10.10 

Population  in  1914  (est.) 4.245 

INT.  at  Bank  of  Rockville  Centre, 
Far  RockawayBk.  and  UnionSav.Bk. 
of  Patchogue  and  Ellcnville  Sav.  Bk. 


HERKIMER  COUNTY, 

Herkimer  Is  the  county  seat. 

Highway-Improvement  Bonds. 
4s  '08  A-O  $60,000c..Apr  1  '17-'21 
4s  '07  A-O  24,000c.  .Apr  1  '15-'16 
4s  '08  A-O  120,000r.  .Apr  1  '22-'31 
4s  '09  A-O  60,000c.  .Apr  1  '32- '36 
4s  '11  A-O  108,000c  -Apr  1  •17-'25 
BOND.  DEBT  May  1914  $372,000 
Assessed  valuation,  real. .31,295,067 

Assessed  val.,  personal 9n3,270 

Franchises 915,296 

Total  valuation  1913 32,278,337 

Population  in  1910 56,3.56 

INTEREST  is  payable  at  the  Her- 
kimer Nat.  Bank  In  N.  Y    funds. 
HOLLEY.         

This  village  is  in  Orleans  County. 

Electric-Light  Bonds. 
4s  ...    $13,000-.- -. 

Paving  Bonds. 
4]^s'14  M-N  .S9,000--Aug  1  •15-'23 

Sewer  Bonds. 

4.4.5s'14  ---  .$64.400 

BOND.  DEBT  Oct  12  '14-     $86,400 

Assessed  val.  (about) 1,000,000 

Population  in  1914  (est) 2,000 

INT.  at  State  E.xch.  Bk.,  Holley. 


HOOSICK  FALLS. 

This  village  is  in  Rensselaer  County. 
Inc.  Apr.  14  1827.    Po'n  '10.  5,532. 

Public=Building  Bonds. 
3.80s      M-N$17,000-..-.Nov  1  1930 

Grading  and  Paving  Bonds. 
4.1.5s  B'OSJuly  $45.000r.July  I  '15-32 

Water-Works  Bonds. 
4.30s'O7  J-J    S63,000r-  -July  1  'l-4-'2G 
BOND.  DEBT  Apr  1914. ..$127,500 
Assessed  valuation  1913---2,087,'i86 
Tax  rate  (per  $1,000)  1913 $14.40 

INT.  payable  at  Hoosick  Falls. 


HORNELL. 

This  city  Is  In  Steuben  County. 
Name  formerly  Hornellsville,  but 
changed  by  Chap.  288,  Laws  of  1906. 
Inc.  1888.     Population  1910,  13,627, 

Bridge  Bonds. 
,5s  '14     J-J     flH.OOOc  July  15 '15-'23 
1  3.000c- -July  15  1924 

Park  Refunding  Bonds. 
4Ms'13  J-J     $42,.500r 1915-1931 

Fire  Station  Bonds. 

4Hs'll  A-O  536,000c    

($9,000  every  5  yrs.  from  Apr  1  '17.) 

Water  Bonds. 
3Hs        F-A  $175,000c--^ug  1  1921 
SAs       F-A     42,000c.Feb  1   '15-'21 
4)^s'll       O     65.000c. Apr   1    '15-'24 

Paving  Bonds.  „  ,  ,„„, 

,5s  '13     ...    $14,000 191.5-1921 

5s  '13     ---       (9,000-. Oct   1    '1.5-'17 
12.850 Oct    1  1918 

Grade-Crossing  Bonds. 
4>i;s'll  A-O  S:<4,000c-Apr  1  '21&'31 

Sewer  Bonds. „„ 

4s        M-N    SlOO.OOOc-May  26 '17-26 
BOND.  DEBT  Oct  1914.-  .S.')46.,3.50 

Water  debt  (included) 282,000 

Sinking  fund-- 9,000 

A.ssess.  val.  '13  (abt.  act.)-6,633,770 
City  tax  (per  $1,000)  1913 $13.41 

INT.  on  water  bonds  payable  at 
Chamberlain's  office;  park  bonds  at 
Amer.  E.xch.  Nat.  Bank,  N.  Y.;  park 
refunding  bonds  at  Nat.  Bank  of 
Commerce,  N.  Y.,  or  Chamberlain's 
office,  Hornell;  sewer  bonds  at  Han- 
over Nat.  Bank,  N.  Y.;  paving  bonds 
also  in  New  York. 


HEMPSTEAD  UNION  FREE 

SCHOOL  DISTRICT  NO.  24. 

5s  '13     ---    $24,000--July  1  '18-'41 
4Ms'07  ---      26,000r--Jan  1  '15-'27 


HUDSON. 

This  city   (Incorp.  in  1785)   Is  the 
county  scat  of  Columbia  County. 

Storage  Dam  &  BIdg.  Bonds. 
4Ks'14  F-A  S14.500--Aug   1  '25-'2( 

Cemetery  Bonds. 
4s  F-A     $2,000c.--Feb   1  1917 

4s  A-O       4, 000c- --April     1918 

4s  M-N     6,000c-May  1  ■18-'20 

Water  Bonds.  .,  ,  .„„ 

4s  '04     July  $1.52,000r.July  1  '14-22 
4s  '05     July     50,000r--July  1*23-24 
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HUDSON  (Concluded). 

Street-Improvement  Bonds. 

4s  Feb  $IO.OOOc..reb  I  •15-'23 
4s  M-S  24,000c..Mch  1  •15-'27 
4s  F-A  lo.OOOc.Feb  'IS-'IS 
4>is'U  M-N  25,(M)Or..May  1  '21-'2r, 
4>^s-13  J-D     27.800 1925-1930 

Sewer  Bonds. 
5s  "13     May   S2,000.90rMay  1"15-16 

Refunding  Loan 


4s  '09 
4s  '09 
4s  '10 
4s  '10 
4s  '10 


'$5,0()0c.--Feb  1  1918 
o.OOOc-.-Apr  1  1919 
5,000r.--Feb  1  1920 
4.000r.Feb  18  '15-'19 
5.000r...Apr    1  1921 


Paving  Loans. 

4s  '09     J-D      $t).81.j.49r.nec  30  '18 

10.579.4tjr.O(:t   1   1919 

10,079.14r.DL'C  30  '19 

7,319.t)0r.J'ne  30  '20 

lO.lOOr  ..Oct  1  •l.=>-"22 

24,0()nr  -July  1  •lo-'22 

8,100  --July  1  "l.V^^ 

4.050  --Sept  1  •15-'23 

13,641. 55-. -Part   y'ly 


'15-'21 
'15-'20 


F-A 

A-O 

F-A 

F-A 

A-O 
School  Bonds. 
3Hs        M-S  $14,O00r.Sept  1 
3HS        A-O       3,0OOr..Aprl 

4Hs'13  A-O   /   5,000 1925 

170,000 1926-1932 

BOND.  DEBT  Oct  9    11-.  $441„300 

Water  debt  (incl.) 189,000 

Sinking  funds 2,778 

Assess,  val.,  real,  1914 4,761,061 

Total  val.  '14  (2-3  act.) 5.426,301 

Total  tax  (per  51,000)  1914-$29.50  + 

Population  in  1910 11.417 

INT.  at  office  of  City  Treasurer. 


4s  '09  A-O 
4s  '09  J-D 
4Ms'10  J-D 
4J^s'12  A-O 
4.4012  J-J 
5s  "13  J-J 
.5s  13  M-S 
4.40s      J-J 

Sewer  Bonds. 
3  Hs'93  M-S  $50,000r 
-     ,T-D 

M-N 

J-J 

J-J 

J-D 

J-D 

J-D 


Mch    I   1923 

lll,000c&r-Dco  1  1923 

50,000r.--May  1  1917 

20,000r..Mch  15  1918 

20,00Or.-.July  1  1920 

25,000r...June  1  1921 

20,000r.--June  1  1922 

42,000r-.Dec    30  1928 

Refunding  Elec.  Light  Bonds. 

4s  '03     J-D   $19.800r--Dec  1  '15-'23 

IQ.OOOr-June  1  •15--31 

38,000-. Dec   1   '15-'33 

Bonds. 

$.30.000r 

36.000- 


4s  '93 
4s  "97 
4s  '98 
3Hs'00 
4s  '01 
4s  '02 
4s  '08 


-D 


..Jan    1  1930 
-Sept  1'15-'41 


HUDSON  FALLS. 

This  villaee,  formerly  Sandy  Hill, 
Is  in  Washington  Co.     Inc.  in  1810 

Sewer  Bonds. 
3Hs        F-A  $40,000- -Aug  1   '15-'30 
35is        F-A      14,693  12Aug  1  '15-'30 

Paving  Bonds. 
4Ms        F-A  $39,600.- .Aug  1 '15-'32 
3.8s         F-A     26.477.28Aug  1  •15-'32 
BOND.  DEBT  Oct  9  '14--  .S120.770 
Assessed  val. '14  (2-3actual)2,217,280 

Tax  rate  (per  $1,000)  1914 $19,00 

Population  in  1910 5,189 

INT.  at  U,  S.  Mtg.  &  Tr   Co..  N.Y. 

HUNTINGTON    UNION    FREE 
SCH.  DIST.  NO.  3. 

This  district  is  in  Suffolk  County. 
4Ms'08  .I-D  S98,500r.Dec  1  '15-'39 
5s  '13  M-N  .W.OOOr.May  1  '18-'38 
TOTAL  DEBT  Oct  12  '14.  $156,500 

Assessed  val.  1913 3,821.950 

(Assessment  abt.  1-3  to  H  act.  value) 
School  tax  (per  $1,000)  1913--$11.20 
Population  in  1914  (est.) 6.500 

INT.  payable  at  First  Nat.  Banlf 
pf  Huntington ,  N .  Y . ,  in  N .  Y .  exch , 

ILION.  " 

This  village  is  In  Herkimer  County. 
Inc.  Apr.  1  1865.     Pop'n  1910,  6,588. 

Paving  Bonds. 
.3s  '13     .f-J  $135,000. -July  1  ■17-'42 

Water  Bonds. 

48     ---  $85,000 1922 

4s     ---   .54,000 $3,000  y'ly 

Sewer  Bonds. 
4s  ---      51,500--     $500  yearly 

Electric-Light  Bonds. 
3Ms        ---    $18,000--$1,000  yearly 
3  54s        -..      21,000-. $1,000  yearly 
BOND.  DEBT  Oct  1914..  $347,000 

Water  debt  (included) 1.33,00(1 

Sinking  fund  (all  water) 10,000 

Assess,  val.  '14  (40%  act.). 2, 158,721 
Village  tax  (per  $1,000)  1914--$41.20 

INT.  at  Ilion  Nat.  Banls  in  Ilion. 


43  '01     J- 
4.60sJ-D 
Hospital 

4Hs'10  J-J 
4Hs'll  M-S 

Water  Bonds. 

4s  '03  A-OJ$300,000r.-Mch  20  1943 

n35,000c&rMch3]  •I5-'23 

4J^s'13  M-N142,500--May  1  •15-'33 

Refunding  Paving  Bonds. 
4s  '05     A-O     $5,000r--Oct  1   ■14-'18 
Paving  Certificate  Fund. 

$15,729.33r-at  any  time 
5,432. 50r  Dec30'14-'18 
9.157.20r  Oct  1  '14-'19 
7.892.20rDec30'14-  19 
4,392.36r  Dec30'14-'19 
6.839r-.Oct  31  •14-'2i) 


5s 

ann 

5s  '09 

ann 

5s  '09 

ann 

5s  '09 

ann 

5s  -10 

ann 

5s  '10 

ann 

4.40'12 

J-J 

4Hs'12  A-O 

5s  '13 

J-J 

,5s  '13 

M-S 

4.40s 

J-J 

28,800r--July  1  •1.5-22 
8.100r-_Octl  '14-22 
14,084.91Juiy  l'14-'23 
21,fiO0--Sept  1  '15-' 23 
17,322.74- --Part  y'ly 
Fire-Department  Bonds. 
4Hs'll  M-S  $27,000r-Sept  1  '15-'41 
GEN.  BD.  DT.  Oct  1  '14_.'$1,476,301 
Assessment  debt  (add'l)-.  15,729 
Water  debt  (included)  .--  577,500 
Assess,  val,  '13(60%act.)  16,926,330 
Total  tax  (per  $1,000)  1913. ..$34.49 

INT.  on  water  bonds  payable  at 
U.  S.  Mtg.  &  Tr.  Co.,  N.  Y.;  on  other 
coupon  bonds  at  Chase  Nat.  Bank, 
N.  Y.;  on  registered  bonds  at  James- 
town or  in  New  York  exchange. 


JAMESTOWN  SCHOOL  DIST. 

4s  J-J     $35,000r 1916-1922 

4s  J-J       83,000r    1915 

5s  '07  J-J  105,000r.Nov  1  '23-'36 
4Ms'll  J-D  135,000r_Decl  1915-27 
5s  '13M-N  /  9,000r.__Nov  1  1916 
llOO.OOOr.Nov  1  •17-'26 
4Ks'14  M-N  70,000r_Nov  1  16-'29 
BOND.  DEBT  July  1914- .$537,000 

Sinking  fund 78,850 

Assess,  val.  real   1914-15-17,308.550 
School  tax  (per$l,000)'14-'15.$12.17 

Population  in  1914  (est) 35,000 

INT.  on  all  bonds  paid  direct  to 
holders  of  same.  Of  the  $83,000 
bonds,  the  State  Comptroller  holds 
.$80,000  and  the  Chautauqua  County 
Trust  Co.  of  Jamestown  $3,000. 


IBVINGTON. 

This  village  is  in  Westchester  Co 
Inc.  1872.     Population  1910,  2,319 
Water  Bonds. 


4s  '07  A-O 
4s  '09  J-J 
4Ks'll  A-O 
3.15s'99A-0 
3.30s'99A-O 
48  '01  --- 
Town-Hall 


$20.0000    1922 

10,0000    1922 

28,000r    1930 

11,200c 1916 

40,000c 1928 

5.000 1929 

Bonds. 


3Hs'00J-J     $34,()00c    1929 

TOT.  BD.  DT.  Jan  1  '13..  $148,200 
Assessed  val.  '12  (li  act.). 6,212,973 
Village  tax  (per  $1,000)  1912. --$6.31 
IN'T.  at  Irvington  Nat.  Banlc 


JEFFERSON  COUNTY. 

Watertown  is  the  county  seat. 

Building  Bonds. 
3Hs       F-A     $5.000r...Fob  1   1915 

Highway  Bonds. 
4s  '07     F-A  $55,000r 
4s  '09     Feb     70,000r 

Jail  Bonds. 
4s  '09     F-A  $65,000r 

Hospital  Bonds. 
4s  '11      F-A  $15.000r 
BOND.  DEBT  Apr  6 
Assess,  val.  real  1913. 
Total  val.  '13  (4-5  act.) 
County  tax  (per  $1,000) 


-Feb  I  •15-'25 
-Feb  1  '16-'29 

-Feb  1  '15-'27 

-Feb  1  •26-'28 

14.     $210,000 

..-45.734,767 

.50,441,712 

1910- -$3.00 

Population  in  1910 80,382 

INT.  at  office  of  County  Treas. 


1  1944 
1  1946 
1  1947 
1  1928 
1913.) 
1  1928 
1  '13.) 


ITHACA. 

This  city  Is  In  Tompkins  County. 
Inc.  1888.     Population  1910,  14,802. 

Bridge  Bonds. 
4s  J-J     $2O,0O0r--.1917  tol926 

Refunding  Water  Bonds. 
4.30s      J-J  .5698, OOOr-- -July  1  1927 
(Opt.  $30,000  to  $,50,000  ann.  '13-27) 
4}i8       J-J  $162,000r...July  1  1942 

Water  Bonds. 
48  J-J    $,50,000r...Jan 

48  '06  .T-J  75,000r...Jan 
48  '07  J-J  60,000r---Jan 
4Hs'08J-J  31.000c&r-Jan 
(Subject  to  call  begin.  Jan   1 

48  J-J    $14.000r Jan 

(Subject  to  call  beginning  Jan, 

4s  '09     J-J       10,()()0r Jan  1  1927 

(SubJ.  to  call  beginning  July  1  1913,) 
48  '12     J-J      50,000r-..July  1  1927 

Funding  Bonds. 
4s  '06     J-J     $40,000c-July  1  •15-'22 

School  Bonds. 

3H8        J-J     $25.000r    -- 1916 

3Hs        J-J       45,000r 1929 

Sewer  Bonds. 
4s  g        J-J    $82, .500c&r. $7,500    yly 

Creek  and  Drainage  Bonds. 
4b  '07      F-A$100,0()0r-Aug  1   ■22-'41 
BONI3.  DEBT  Oct  1  1914$1 ,462,500 

Water  debt  (Included) 1,1.50,000 

Sinking  fund  (water) 111, 100 

Asse-ssed  val.  '13  {'A  act.)10,515,149 
Total  tax  (per  $1,()0())  1914.. -$28.48 

INTEREST  on  the  $10,000  water 
48  due  1927  and  the  48  due  Aug.  1 
1922-1941  at  the  Ithaca  Savings 
Bank;  on  other  water  bonds  at 
Union  Trust  Co.  and  Columbia 
Trust  Co.,  New  York. 


Inc. 


JOHNSTOWN. 

This  city  is  in   B\ilton  Co. 
1895.     Population  1910,  10,447. 

Building-Lot  Bonds. 
.5s  '07     J-D      $l,,500c--Dec  1  '15-'17 

RR.  Refunding  Bonds. 
4s  '07     J-D    f$4,000c-June  1  '1.5-'22 
1  4, 500c..- June  1  1923 

Water  Bonds. 
4s  '95     J-D  $50,000r..Dec   1918-23 
48  '98     A-O     10,000c--Oct  1  '1.5-'18 
4s  '00     A-O       (i,000c.-Apr  1  '15-'20 

Street-Improvement  Bonds. 
5s  '12     M-S  $11. 000c. Mar  1  '1.5-'16 
5s  '14     J-J     (28,000-July  15  '15-'18 
\10,0()0 July  15  1919 

Sewer  Bonds. 
5s  '04     Sept    $2,500c.Septl 
,5s  '05     M-S       2, 000c. Sept  1 
5s  '11     M-S  J36,0()0c.Sept  1 
\20,000c.Sept  1 

Refunding  Sewer  Bonds 
.5s  '13     J-D   $18,000c.Dec   1  ■15-'23 

School  Bonds. 
48  '98     June  $20, 000c  June  15  '15-'22 
4>4s'09  M-8    .57 ,000c. Mar  1  '15-'29 
4J^s'10  F-A     15, 000c. Aug   1   ■15-'25 
BOND.  DEBT  Oct  1914- ... '5298 ,000 

Temporary  loan.s 28,579 

Water  debt  (included) 66,000 

Assess,  val.  (real  est.)  1914.3,467,670 

Total  val. '14  CA   act.) 4,042,869 

Tax  rate  (porSl.OOO)  1913.- -$37.20 

INT.  on  building  lot  bonds  at 
Johnstown  Bank;  on  school  bonds  of 
1909  at  First  Nat.  Bank.  N.  Y 


'1.5-' 16 
'1.5-'10 
'1.5-'26 
'27-'31 


Funding  Bonds. 

4.65s      J-n   .§25,000-. Doc  1  '16-'40 

Sewer  Bonds. 
4'.2S  11  .U-S     $8,500-. Sept  1  '16-'25 

Lighting  Bonds. 
4.70s'10J-J       $3,U00r--Jan  1  '15-'24 

Qas  Bonds. 
5s  g  '07  M-S     $2,300r.Sept  1  •15-'37 
GEN.  BD.  DT.May  1 '12..     $60,160 

Assessment  debt 64,064 

Floating  debt 31,000 

Sinking  fund 31 ,300 

Assess,  val.  '11  (45%  act.) -2.300,500 
Total  tax  (per  $1,000)  1911. .  .$20.12 

INT.  payable  at  Treas.  office. 


JAMESTOWN. 

This  cltv  Is  in  Chautauqua  County. 
Inc.  Mch.  31  1886.   Pop,  1910.  31.297 

Bridge  Bonds. 
4!-is'10  J-J     $.5(),()00r...July  1  1930 

City-Hall  Bonds. 
4s  '95     M-N  $65,()00r..May  15  1925 

Park  Bonds. 
48  '08     J-D    $20.000r..Deo    30  1938 


KENMOBE. 

This  vllliigc  Is  In  Erie  (bounty, 
1899.     Population  1910.  1,020. 

Improvement  Bonds. 
4Hs'06J-D    $26,010r-Deo   1    '15-'35 

Street  Bonds. 
4.65k'07J-J     $23.000. -July  1 
58  g  '07  M-S     25,S86r.Sept  1 

Water  Bonds. 
58  g  'OT  M-S     $4,600r.Scpt  1 
4.70s'1().T-J         3,600r..Jan  1 

Real  Estate  Purchase  Bonds 
4.60s       ...       $9,500 .- 


Inc. 


•1.5-'37 
•15-'37 

•15-'37 
'15-'24 


!).-u 

•15-'21 

Apr 

•l(>-'25 

.\I.1V 

'15-'31 

Julv 

'15-'30 

-Apr 

'17-'41 

■16-'40 


•l.T-'36 
'15-'37 


SINGSTON. 

This  cltv   is  the  capital   of   Ulster 
Co.     Inc.  1872.     Pop.  1910.  25,908. 

Street  Bonds. 
4s  '09     M-S. $85, 500c. Mch  1   •1.5-'23 
4Ks'll  M-S     70,000c-.Mch  1   •23-'29 

Municipal-Building  Bonds. 
4!4s'll  M-S  $2().000c-Mch   1  'IT-'IS 

Water  Bonds. 
3Hs'90  A-O$510,000c  Apr 
4s  '97     F-A   13().000c-Feb 

Refunding  Bonds. 

3s  '84     J-J     $68.00(10  Jan  17  '18-'19 

12,000. ..Mar  26  1916 

6,000... Mar  26  1917 

6,500... Mar  26  1918 

12.000... Mar  26  1919 

Board  of  Education  Bonds. 

4>is'13  iV-O  $55,500r.Apr   1   '17-'19 

4Hs'13  J-J   f   50,000r.Apr   1   '15-'16 

\175,000r.Apr   1   '19-'25 

BOND.  DEBT  Oct  1  1914$1 ,169,500 

Note  debt 8.336 

Water  debt  (included)...       646.000 

Assess,  val.  real  1913 14,091,980 

Total  val.  '13  (abt.  act.). .15.021, 100 
Total  tax  (per  $1,000)  1913. .$25.96 


Highway-Improvement  Bonds. 

43  I-D    517,.500r. " 

4s  A-O      lO.OOOr. 

3  Ms        M-N     16.000r- 

4s  '06     J-J       41,0()0r- 

4.'<s'I2  A-O     50,000r. 
Sidewalk  Bonds. 

4Ms'll  M-S  $25,000r.Sept  1 
I      Street-Improvement  Bonds. 
1  4.30s       -M-S  $27,000r-Sc[)t  1    '15-'32 
Fire-Department  Bonds. 

4s  '06     J-J       $l,000r July  1    1915 

4Ms'12  Oct        4, 500. .Oct   1    •1.5-'23 

BOND.  DEBT  Dec  1  '13..  S236,.5O0 

Assessed  valuation  1913 5,750,275 

[Tax  rate  (per  $1,000)   1913. .$12.23 
INT.  at  Bank  of  Metropolis,  N.  Y. 


LA  SALLE. 

This  village  is  in  Niagara  County. 
Paving  Bonds. 

5s  '13     ...    $20,000 

Water  Bonds. 

4.70s       1912    $42,500 1917-1941 

TOTAL  DEBT  Dec  1913.  .     $62,500 
Assessed  valuation  1913...  1,763,000 

Tax  rate  (per  $1,000)  1913 $7.08 

Population  in  1910 1.299 


4Hs'14  M-S 


See 


LACKAW.'^NNA. 

This  city  is  in  Erie  County 
West  Seneca,   page  55. 
6s  ...    $18,000c 

Road-Improvement  Bonds. 

5s  '11     J-D    $96,5()0r-June  1  '15-'36 
4Hs'12  J-D      57,.500r.Dec   1   '14-'38 
City-Hall  and  Jail  Bonds. 

4Us'12  J-D  $65,00()r.June  1  '15-'27 
TOT.  DEBT  Mar  31  '13..  $2.57,000 
Assess,  val.  '12  (abt.  act.) .6,637, 283 
Citv  tax  rate  (per  $1,000)  '13-$23.67 
Total  tax  (per  $1,000)  1913.. .$39.88 

Population  in  1913  (est.) 17,000 

INT.  at  Lackawanna  Nat.  Bank. 


'18-'29 
•17-'41 

•17-'31 


LAWRENCE. 

This  village  is  in  Nassau  County. 
Inc.  1897.     Population  1910,  1,189. 

Grading  and  Paving  Bonds. 
4.15s'10J-J     $50,000r--Jan  1  '15-'37 
5s  '13     J-J       36,000r.July  1 
4.80s'12J-J       75,000r.July  1 

Bridge  Bonds. 
4.80s' 1.3J-D      $7,500r.June  1 

Road  Bonds. 
..s  --.    $27,  200. Last  bond  1929 

Park  Bonds. 
.s  .--         2,500-Last  bond  1918 

BOND.  DEBT  May  1914-  $197,200 

Assess,  val.,  real  1913 3,999,810 

Total  value  '13  (40%  act.).4,252,990 

Assessed  valuation  1913 4,167,505 

Village  tax  (per  $1,000)  1913   -$8.00 

INT.  at  Columljia- Knickerbocker 
Trust  Co.,  New  York. 


LACKAWANNA  UNION  FREE 
SCH.  DIST.  NO.  6. 

Formerly  a  school  district  of  West 
Seneca;  see  remarks  under  that  town. 


4s  '00 
4,^s'04 
.5s  '05 
5s  '06 
5s  '10 
BOND 


J-J 
J-J 
J-J 
M-S 

M-S 


.$6, 000c, 
10,617c. 

3,000c. 
77,400c. 

7.000c. 


Jan  1 

Jan  1 

Jan  1 

Sept  1 
Sept  1 


1920 
1921 
1921 
1931 
1921 


DEBT  Apr  1914..  $104,017 
Assess,  val.  '13-'14(abt.act.)6.134.615 
School  tax  (per  $1,000)  •13-'14-$8.24 

Population  in  1914  (est.) 17,000 

INT.  on  4s  at  State  Comptroller's 
office;  on  4}^s  at  West  Side  Sav. 
Bank,  N.  Y.;  all  others  at  Lackawan- 
na Nat.  Bank. 


LE  BOY  UNION  FBEE  SCHOOL 
DIST.  NO.  1. 

This  district  is  in  Genesee  County 
4!^s'09Jan    SSO.OOOr.  .Jan  1  '1.5-'43 

BOND.  DEBT  Oct  1914 $86,000 

Assess,  val.  '14  (70%  act)-2,656,218 
School  tax  (per  $1,000)  1914-$10.00 
Population  in  1914  (est.) 5,000 

INTEREST  payable  at  Importers' 
&  Traders'  Nat.  Bank,  New  York. 


3Hs  J-D 
3.40s  M-N 
3.35s  JI-N 
.5s  J-D 

4. 55s' 13  J-D 


LAKE  PLACID. 

This  village  is  In  Essex  County. 
Inc.  1900.  Population  1910,  1,682. 
W.iter    Bonds/4«s $84,600 

\5s 22.000 

Refunding  5s 51,000 

Sewer  4Hs 26,867 

5s 8,000 

Electric-Light ;4  h's 33,600 

\5s 13,200 

Fire  House  5s 2.500 

Park  4HS 6,160 

Sidewalk  5s 18.600 

Paving  5s 18,600 

Street  Improvement  5s 3,000 

(Matiu-ity:  Refunding  bonds  1938  to 
1942:   others  1914  to  1936.) 
BOND.  DEBT  Feb  28  '14.  $288,127 
Assess,  val.  '13  (60%  act.).  1,93 1.400 
Total  tax  rate(per  $1,000)  '12. $12.4 
INT,  at  Bank  of  Lake  Placid. 


LESTEBSHIRE. 

This  village  is  in  Broome  County. 
Inc.  1892.     Population  1910.  3.775. 

Water-Works  Bonds. 

4  ■•^s'07  M-N    $6,500r.-May  1  •15-'27 

6,000r-.J&D    •15-'17 

8,S00c-..May  '15-'25 

6.000c-. -Nov  '15-'26 

12,900c-June  1  '17-'23 

15, OOOc-. $1,000    in    5 

yrs.  &  $500  each  6  mos.  thereafter) 
5s  '14     F-A     10,000- -Aug  1  '15-'24 

AVunicipal'Building  Bonds. 
3.35s      J-J       $6,000c..-Juiy 'l5-'26 

Paving  Bonds. 
4.35s'll  A-O  $20, OOOc 1916-1935 

Main  St.  (Co.  Highway). 
4.60s'14  A-O.S20,700c.Apr  1   '15-'18 

Conduit  Bonds. 
4k's'12  J-D      $9,500r. 

Sewer  Bonds. 
3.8,5s       M-S  $3),600r...Sept  •15-'.34 
4.85s'13J-D      13.000. ..June   '18-'30 
GEN.  BD.  DT.  Oct  1914_--.S99,600 

Water  debt  (included) 55.700 

Assess,  val.  '13  (real) 1.817,265 

Total  val.  '13  (3-5  act.).. .1,911,307 
Total  tax  (per  $1,000)    1913. .$27.50 

INT.  at  First  Nat.  Bk.,Lestershire 


..Junel  1917 


LANCASTER. 

This  village  is  In  Erie  County.   Inc. 
1847.     Population  1910,  4.364. 

Paving  Bonds. 
4.40s'llA-O   $28,000-. Apr  1   •1,5-'21 
4Ms'll  M-S     19,()00-.Sept  1  •1.5-'21 
4.40s'12F-A     16,400.. Aug   1   'l,5-'22 
5s '13     M-N   10,000 May  11923 

Sewer  Bonds. 
4.40s      A-O  $150,000c.Apr  1  '20-'40 

Water  Bonds. 
3  Hs  g  F-A  $lS,700c&r  Aug  1  '15-'25 
BOND.  DEBT  Apr  1913...  $249,700 
Assess,  val. '11  (60%  act.).  .2,265,675 
Tax  rate  (per  $1,000)  1911- ..$12.78 

INT.  at  A.  B.  Leach  &  Co.,  N.Y. 


LANSINGBURQ     UNION     FBEE 
SCHOOL  DIST.  NO.  1. 

Willie  this  district  is  now  Included 
within  the  boundaries  of  the  City  of 
Troy,  the  district  organization  re- 
mains a  separate  corporation  within 
that  city  and  the  city  authorities 
have  no  Jurisdiction  In  the  matters 
of  the  school  distiirt. 
4s  J-D   $36.000c.Dec  1   "ll-'Sl 

4Hg'0SA-O  15,000r..Apr  1  '15-'29 
4)^k'10M-N85,000  ...Mayr25-'41 
TOTAL  DEBT  June  1914- .$136,000 
Assess,  val.  '13  (85%  act.). 8, 085, 270 
School  tax  (per  $1,000)  '1.3-14. $8.88 


LARCHMONT. 

This  village  Is  In  Westchester  Co. 
Inc.  1891.     Population  1910,  1.958. 
4.90s' 14 J-J  600... Jan  1  '19-  24 

4.90s' 14  J-J         3.200-.-Jan  1 

Sewer  Bonds. 
3  Ms        F-A  $15.000r.Aug   1 
3H3        M-N     12,000r.May  1 
4Jis'13  M-S      7.000-.Mar  1 


'19-'34 

l,5-'29 
15-'26 
■18-'31 


LEWISTON. 

This  town  is  In  Niagara  County. 
4HS.87  ...  $98,900-..Aprl  •14-'37 
BOND.  DEBT  Nov  9  '13  ...$98,500 
Assessed  valuation  1912. ..1.729,085 
Tax  rate  (per  $1,000)  1910---$15.49 
Population  In  1910-.- ---3.263 

LIBERTY. 

This  town  is  in  Sullivan  County. 
Inc.  Mch    13  1807.  Pop.  1910.  5,402 

Refunding  Railroad  Bonds. 
4s  '99     s-an  $77,0()0c_- -85,000  y'ly 
BOND.  DEBT  Oct  9  1914--$77,000 
Assess,  val.  1913 1,125.897 

INTEREST  payable  at  Sullivan 
County  National  Bank,  Liberty. 

LIBERTY  UNION  FREE  SCHOOL 
DIST.  NO.  1. 

This  district  is  in  Sullivan  County. 
4Ms'll  Nov  $54,000- -Nov  1  '17-'31 
TOTAL  DEBT  May  1  '14--$59,000 

Assessed  valuation   1013 603,584 

School  tax  (per  $1,000)  1913-. $23.54 

INT.  at  Sullivan  Co.  Bank, Liberty 

LITTLE  FALLS. 

This  citv  is  in  Herkimer  County. 
Inc.  May  8  1895.    Pop.  1910.  12,273. 

Water  Bonds.  ,       „„  ,„,,o 

3Hs'S6  July*S40,000r-.Nov  26  1916 
3Hs'87  ,Iuly*ll().000r.  ...  1917 
3Hs'88  July  *25,0()0r  ...  Apr  5  1918 
3Ms'97  .I-J  lO.OOOr.July  1  15-'16 
3  Hs'OO  J-J  10,000r  .  -  .May  1  102O 
4s  '06  J-J  65,000r.July  1  ^.27 
4.3s'08June     .50,()00r.-.June  1  1928 

(Subject  to  call   after   1918.) 
(♦Optional     25    years    after    date. 

School  Bonds.  ,    ,,^  ,„^ 

3Ms'98  July  $U.000r.July  1  '15-'36 
4Ms'14  July     15,000-. July  1  '15-29 

Paving  Bonds. 
4s  '05     Julv    $2.000r..  July  1   1915 
5s  '09     Sept      8,000f-Sept  1  '15-'1S 
4.90s'12  Apr      5,000r.Apr   1    •15-'16 
BOND.  DEBT  Oct  8  19 14. $.367 ,000 

Water  debt  (included) 310,000 

Assess,  val.  "14  {}4  act.). ..4.672,350 
Total  tax  (per  $1,000)  1914.. $29 .02 
City  tax  (per  $1,000)  1914 20.45 

INT.  payable  at  City  Treas.  office. 


Nov..  19U. 
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LIVINGSTON  COUNTY. 

Geneseo  is  the  county  seat. 

Highway  Bonds. 
4»4s'13  ann   .$12.750r-..Mar  1  1917 

4Hs       ann     20,542  38r 1916 

BOND.  DEBT  Oct  Ifj  1911_$33,292 

Assess,  val.  '13  (real) 26.742,13 

Total  val.  '13  (4-5  act.). .28. 280,806 
Population  in  1910 38.037 

INT.  at  Security  Tr.  Co..  Roches. 


High°SchooNAddition  Bonds. 

4V<s'08  M-S  .?50.000r.M  &  .S  •14-'34 
BOND.  DEBT  Oct.  8  "14  .S162,850 
Ass'd  val.  "13  (3-5  act.)  ..13.4.35.449 
School  tax  (per  .?1, 000)  1913.. .34. 77 
Population  in  1913  (est.) 7,000 

INT.  payable  to  "holder"  in  New 
Vork  exchange. 


LOCKPORT. 

This  city  ilncorpor.  April  11  1865) . 
Is  situated  In  Niagara  County. 

School  Bonds. 
4s  M-N  $10,000r.-.Nov  1  1916 

4s  F-A        4,000r.AuEr  15 'lo-'lH 

5s  •12     J-.I         3,500r--.Novl5  1915 
4Hs'14  Jan    100,000r..Jan  2  '14-'26 

Highway-lmpt.  Bonds. 
5s  "lO     July     $1,000. ..July  15  1915 

Police-Department  Bonds. 
4s  '05     J-J       $3,000r-.Jan  1  '15-'17 

Sewer  Bonds. 
5s  ...      .$2, .500 

Street-improvement  Bonds. 


MARION. 

This  town  is  in  Wayne  County. 

Water  Bonds. 
5s  '13  A-O  .S.30.000r.Oct  1  •18-'32 
BOND.  DEBT  Oct  1913..  .S30.000 
Asses.sed  valuation  1914. ..1 .296.688 
(.Assessment  about  75%  actual  value) 
Population  in  1910 2,102 

INT.  at  office  of  MjTon  W.  Green, 
Rochester. 


5s 
5s 
5s 
5s 
5s 


.S.500.  -  . 

12  .--   23.040. .Dec  1  •14-'32 
500 

21.800 1914-T934 

47,080. -Dec   1   'H-'S? 


■14-'36 
•1.5--36 
'14-'36 

•15-'16 


•12  Dec 
•13  Aug 
Water  Bonds 

4s  '06  J-D  .$384, 000c. Dec  1 
5s  '07  J-D  44.000r.Dec  1 
4.30s'08J-D      29.000r.Dec    1 

Water-i>lain  Ext.  Bonds. 
5s  •lO     ...      .•S;3,200-.Sept  1 

City-Hospital  Bonds. 
4Hs'08  J-D      $2,000r.June  1  •15-^16 

Fire=Department  Bonds. 
5s  '09     June       .S8()0r  ..June  21  1914 
BOND.  DEBT  Nov  1  ^13    $.582,396 
Water  bonds  (included)..       476,000 

Assess,  dt.  (add'l) 174.988 

Assess,  val.  '13  (abt  act). 12, 209. 985 
Total  tax  rate  (per  SI, 000)  ^14  522  67 
Population  in  1910 17,970 

INT.  on  S38 1.000  water  4%  bonds 
at  U.  S.  Mtge.  &  Trust  Co.,  N.  Y.: 
on  other  issues  at  City  Treasury. 


MARLBORO. 

This  village  is  in  Ulster  County, 
fncorp.  1906.    Popula'n  1910,  920. 

Water  Bonds. 
4Hs'12  A-O  .?31.000r  Oct    1    •17-'41 

TOTAL  DEBT  Oct  1914 .1:31,000 

Asse-ss.  val.  1914  i;est.) 175,000 


MASSENA. 

This  town  Is  In  St.  Lawrence  Co. 

Highway  Bonds. 

4Hs'10  Feb  $32,()9()c..Feb  1 'IS-'SO 
4Hs^l2  Feb     28,000c.-Peb  1 'IS-'SS 

Town-Hall  Bonds. 

Is  "04     Mch  $10,()00c 191.5-1924 

ts  •OS     Mch       5, .500c 191.5-1925 

BOND.  DEBT  Oct  1914 $75,500 

.\ssess.  val.  ^13  (M  act.). ..3. 115,366 
rax  rate  (per  81,000)  1913. ..$8. 07 
Population  in  1910 4,806 

IMTERESTat  Supervisor's  office, 
Massena. 


MATTE  A  WAN.— See  Beacon. 


MADISON  COUNTY. 

County  seat  is  Wampsville. 

County-Building  Bonds. 
4s  g '09  .I-J  $175.000r-.Ian  1  •l.')-^31  , 
4Hsg'14Feb  75,000r-Feb  15  •1.5-^29 
BOND.  DEBT  May  1914.  $250,000 
Assess,  val.  (M  act.)  •13.-22,299,173 
State&Co. ta.x(per$l, 000)^13. $6  .02  + 
Population  in  1910 .39,289 

INT.  at  Morton  Trust  Co.,  N.  Y. 


MALONE. 

This  village  is  in  Franklin  County 
Inc.  1853.     Population  1910.  6.467. 

Water-Works  Refunding  Bonds 
4..30i?^10M-.N5208, 000c. May  15'1.5-'6fi 
BOND.  DEBT  Oct  1914. ..$208,000 

Notes  outstanding 5,000 

Assessed  valuation  1914 2,543,480 

INT.  on  bonds  payable  in  N.  Y. 
City  at  Standard  Trust  Co.:  on  note? 
at  Farmers'  Nat.  Bank,  Malone. 


MALONE  SCHOOL  DISTRICT. 

4Hs'll  J-J    .$49,.500c.Jan   1   '15-'39 
TOTAL  DEBT  Apr  1914..     $49,500 

Assess,  val.  '13  (real) 2.197,916 

Total  val.  '13  (3-5  act.). ..3, 216,393 

Population  in  1914  (est.) 7,000 

INT.    payable    at    Williamsburgb 
Sav.  Bank,  Brooklyn.  N.  Y. 


MAMARONECK  (TOWN). 

Sidewalk  Bonds. 
5s  '13    M-S  $10.000. .Sept  1  '18-'2'. 
.5s  '14     ...        4.000 

Road  Bonds. 
5s  '13     M-S  $10,000-. Sept  1  '23-23 

5s  ...      20,000 1918-1925 

5s  ...      40.000 191.5-19.34 

BOND.  DEBT  Oct  1  1914- .$89,000 
Assessed  valuation  1914. -13, 626. .507 
Population  in  1910 5,608 


MAMARONECK  (VILLAGE). 

This  village  is  in  Westchester  Co. 
Inc.  Nov.  16  1895.  Pop.  1910,  5,699 

Road  &  Bridge  Bonds. 

4s  J-J       S6,.")00r 191.5-1927 

3.35s      J-J  5,000r 1915-1919 

4.6s  '08  J-D        6,000r_June  1  '1.5-'26 
4s  "09     A-O       9.000r.Apr   1    •15-^32 


ME  CHANIC  VILLE . 

This  villae:e  is  in  Saratoga  County. 
Inc.  18.59.  Population  1910,  6.634. 

Village=Hall  Bonds. 
5s  '14     Sept  $22, 000 

Street=Paving  Bonds. 
Outstanding  Oct  30  1914. --$103,587 

Water  Bonds. 
4s  M-N.$65,000c.May  1  •17-'22 

4s  M-N     17, 000c...  Nov  1  1922 

3?is        F-A     22,000r-.-July  1  1933 
4Hs'09  July       7,000r.July  1   '15-'21 

Water  Refunding  Bonds. 
4Ks'12  ...    $12.000 1927 

Sewer  Bonds. 

4s  A-O  $40, 000c &r... Oct  1915 

BOND.  DEBT  Oct  30  1914  $288,587 

Water  debt  (n  eluded 123,000 

Asse.^sed  valuation  1914 5,560,015 

(Assessment   about   full    value. 
Tax  rate  (per  SI, 000)  1914 $7.76 

INTEREST  on  the  street  bonds 
oayablu  at  the  Treasurer's  office. 

MEDINA. 

This  village  Is  in  Orleans  County. 
Inc.  Mch.  3  1832.  Pop.  1910,  5,683. 

Paving  Bonds. 
4.80s'12Oct      $8,000r..Oct  1  •1.5-'17 

VIIIage-Hall  Bonds. 

4.1.5s'08  Aug  *24,000r.July  15  •]5-^26 

Water  Bonds. 

3.7os  July  S74.074r  ...May  9  '15-^34 

Sewer  Bonds. 

.5s  '07     July    S9,000r.July  15']S-^23 
BOND.  DEBT  Oct  10  '14.  $116,074 

Water  debt  'included) 74,074 

Sinking  fund  (water) 15,000 

Assess,  val.  '14  {>4  actual).3,647,117 
Total  tax  (per  $1,000)   19I4-.S26.81 
INT.  at  Union  Bank  la  Medina. 

MIDDLEPORT. 

This  village  is  in  Niagara  County. 

Sewer  Bonds. 
4.35s'12.I-D   .$55,000.. June  1  '15-'39 

Water  Bonds. 
4.3.5s'12.I-D   $48,000.. .Tune  1  •15-'40 
TOTAL  DEBT  Oct  9  1914.  $103,000 
Population  in  1910 1,5.30 


Bridge  Bonds. 

4.40s^l2F-A     $6,000- 


.Aug  1  •17-'28 


Sewer  Bonds. 

4s  M-N  $38,000r 

3»4s        J-J 

3?4S        J-D 

4s  "06     J-J 

4.60s'07M-S 

4.55s'12A-0 

4.40s'12P-A 


...1915-19331 

40,000r 1915-19.34 

40,000r 1915-19341 

21,000r-July  1  'l.S-'ooj 
88,000r-Sept  1  '  1, 5-^36  1 
24,000. -Oct  1  •17-^31  : 
20,000--Aug   1   •17-^36| 

Fire-Department  Bonds. 

4.30s'09A-O     $4,500r.-.Oct  1  '1.5-'23l 

4s  M-S        l,.500r 1915-1917 

4.40s^l2P-A     12. .500. .Aug   1   •16-'40 


5s  '13     J-J         8,.500- 

Paving  Bonds. 

4.35s'07M-N  $22,800r. 
4.353'07M  N   30,000r 
4.6s  '08  J-D 
4.40s^  12F-A 
5s  '13     M  S 
4.55s^l2A-0 


.Jan     •18-^34 


.May  1  •15-^36 
.1922  19.36 
80,6()0r.June  1  '15-'37 
15,000. .Aug  1  •17-'31 
34,995-. .Sept  18 '45 
35, 000.. Oct  1  •17-^31 
BOND.  DEBT  May  •  13  '14  $527,895 

Total  valuation  1913 7.443,805 

Tax  rate  (per  SI, 000)  1913-$16.14-|- 
INT.  by  check  to  registered  holder 


MAMARONECK    UNION    FREE 
SCHOOL  DIST.  NO.  1. 

This    district    is    in    the    town    of 
Mamaroneck,  Westchester  County. 

School-House  Bonds. 

4.9s  '07  M-N  S32,800r-May  1   •15-'30 

Larchmont  School  Bonds. 

3Hs        J-D    $12,500r.Dcc  30 '15-'19 
4:Hs        M-S       4,000r.Mch   1   'IS-^IS 

Mamaroneck  Ave.  School&  Site. 

4!^s        M-N  $59,800r.May  1  '15-'39 


MIDDLETOWN. 

This  city  is  in   Orange  Co.     Inc. 
June  9  1888.  Pop'n,  1910,  15,313. 
Street-Improvement  Bonds. 

4Hs'll  M-S  $16,000r..Mch  1  •l5-'22 
4Hs'12  M-S  5,000r.Mar  1  •23-^25 
4!^s'13  M-S  15,000r..Mar  I  '25-^32 
4)^s'14  M-S     10, 000. -Mar  1  '33-'37 

School  Bonds. 
4Hs'12,I-J    $17.000r- -. July  1  1922 

City-Hall  Bonds  {Opt.  aft.  1915). 
4)^s'10  s-a     .$70.000c..-July  1  1930 

Refunding  Bonds. 
3}4s       M-3  S13,500r...May  1  1931 

Refunding  Water  Bonds. 

4V5S        ...    $40,000 Aug  1  1931 

4Hs'13  F-A     22,000r...Feb  1   1933 

Water  Bonds. 
3Hs       J-J     S80,000r...July  2  1918 

(Subject  to  call  July  2  1898.) 
3Hs        F-A    lOO,OOOr...July  1  1921 
3^s         F-A     90,000r...Apr    11931 
3Hs        F-Ai    27,0()0c...Feb    2  19'23 
4s  M-N    75,000c. --May  1  1930 

BOND.  DEBT  Oct  1914..  $570,500 

Water  debt  (included) 4-34,000 

Assessment  debt  (add'l)..-       18,100 

Sinkincfiind  (water) 128,755 

Other  sinking  funds 18,479 

A,ssess.  val.  '14  (1-3  act.). .6,851, 156 
Total  tax  (per  $1,000)  1914-.$38.08 
INTEREST  is  paid  at  city  treasury. 


MOHAWK. 

This  village  is  in  Herkimer  County. 
Inc.  1844.     Population  1910,  2,079. 

Fire=Alarm=System  Bonds. 
4.90'14  ---      S2.000 1915-1924 

Refunding  Water  Bonds. 
4Hs        A-O  $30, oOOr.S  1,500  yearly 

Sewer  Bonds. 
3.45s      J-D    S30,800r-$1,400  yearly 


Water  &  Light  Improvement. 

3.90s       A-O  S10,.500r...S.5l)U  yearly 

Electric-Light  Bonds. 
4s  '95      F-A      SO.OOOc    1917 

Refunding  Elec.-I.ii'it  Bonds. 
4s  '07      F-.V      $3,5000   ..S500  veaiiv 

BOND.  DEBT  Jan  1    11 $90  SOn 

Water  debt  (included^ 34,000 

Ass'd  val.  '13  {}4  act.) 967.730 

INTEREST  on  wat-f  and  light 
bonds  payable  in  Mohawk;  on  imp. 
bonds  at  Southold  Sav.   Bank. 


MONROE  COUNTY. 

Countv  seat  is  Rochester. 

Court-House  Bonds. 
3HS         F-AS.30(). OOOr.  Feb  1  •15-^20 
TOTAL  DEBT  May  5^14     .$300,000 

Assess,  val.  1913 257,943,595 

Tax  rate  (per  $1,000)  1913 $4.81 

Population  in  1910 283,212 

INTEREST  and  principal  payable 
at  Amcr.  Exch.  Nat.  Bk.,  N.  Y.  City. 


MONTGOMERY  COUNTY. 

Fonda  is  the  county  seat. 

Jail  Bonds. 
4Jis'13  M-S$60.000.  ..Aug  1  •15-"23 

General  Bonds. 
4Ms       M-S  $.50,000r 1915-1919 

Tuberculosis  Hospital  Bonds. 
4Hs        M-S  $20,000 1923-1924 

Building  Bonds. 
4Hs        F-A  S15,()00r 1915-1917 

Highway  Bonds. 

4s  F-A  $72,00()r 191.5-1925 

4MS        F-A   104,0()0r 191.5-1927 

.5s  F-A      13,()00r 1915-1922 

BOND.  DEBT  Oct  9  1914    .$3:^4,000 

A.ssessed  val.  ^13  (real) 27.691,000 

Total  val.  '13  (M  act.). ..31.724,949 
Population  in  1910 57,507 

INT.   at  Amsterdam   Sav.   Bank 
and  Farmers^  Nat.  Bk.,  Amsterdam. 


MONTICELLO. 

This  villige  Is  in  Sullivan  County. 
Inc.  1830.    I'opulation  1910,  1,941. 

Sewer  Bonds  (General). 
4Hs'10J-i     $4  7,0U0r.$2.000   yeariy 

Water  Bonds. 

3.90&4S   ..    j>20,000r 1915 

1      S.OOOr 1920 

GEN.  BD.  DT.  Apr  1914... .$75,000 

Assessment  debt  (add'l) 12,000 

Assess,  val.  '14(14  act.) 680,200 

Village  tax  rate(p.  $1,000)  '13. $24. 82 

INT.  at  Nat.  Un.  Bk.,Monticello. 


MT.  KISCO. 

This  village  is  in  Westchester  Co. 
Inc.  1874.     Population  1910,  2,802. 

Fire-Alarm  Bonds. 
.5s  '13     J-J       .$2,500r...July  1  1922 

Water  Bonds. 

3.8.5s'0.5.T-D   $12,000r 1934 

3.60.s'98A-O      13,000r 1927 

3.60s'99A-O        1 ,2.50r 1919 

5s  '12     F-A        l.OOOr 1918 

Road  Bonds. 
4!4s'09  M-N   S9,500r  -Nov  1   •15-'33 
4.3.5s^l2J-J        3,333.30rJulyl  •16-^21 
4.35s^l2J-J        8,.50i)r  -.July  1  •10-^32 

4.70s' 12J-J         5,2.50 1925 

4i^s'13  P-A      11,000 192S 

4H.s'14  J-D  12,000r-JunR  15  '19-43 
4Ms'lt  J-D        5.850r-June  15  '19-28 

School  Bonds. 

4.G.5S      J-J  $500 1915 

4Hs'12  ...      65.000 1941 

Main-Street  Impt.  Bonds. 
4.45sl0J-J     .$48.300r.Apr  25  '1.5-'.38 

Sewer  Bonds. 
4V2S'09  .VI-S   $57,.500r-Mch   1    '15-'39 

4  4s'09  J-D      19.000 191,5-1933 

4i^s'13  FA  18,000 1932 

5r,  '13  J-J   13,200r luly  1  1943 

4>^s'14  M-S  28,400r.Sept  1  '18-'42 
BOND.  DEBT  Oct  16  '14-  .$269,583 

Water  debt    (included 27.250 

School  debt  (additional)...  65, .500 
Assp.s.sed  valuation  19 14... 2, 879, .568 
Real  value  (estimated) 5,000,000 

INT.  payable  at  Mt.  Ki.sco. 


MOUNT  PLEASANT. 

This  town  is  in  Westchester  Co. 

Road  Bonds. 

4s  ...      ."SS.OOO 1915-1917 

4.60s       ...     175,000 1915  &1939 

4J^s        ...      50,000 1931-1940 

BOND.  DEBT  Jan  1  '13. ..$231, 424 
Population  in  1910 11,863 


MT.    PLEASANT   UNION   FREE 
SCHOOL  DISTRICT  NO.  9. 

This  district  is  n  Westcliester  Co. 
4Hs'09.J-J  $60,0()0r.-Jan  1  •19-'4S 
4s  Oct        5,100r-.Oct  1  '1.5-'24 

5s  '14  J-J  30, 000.. Jan  1  '26-'55 
5s  "14     M-S       4,600.. Mar  1  •24-'28 

BOND:  DEBT  Oct  1914 $99,700 

Assess,  val.  '14  (60%  act.). 2,500.000 
School  tax  (per  $1,000)  1914-.$10.00 
Population  in  1913  (est.) 3,000 

INTEREST  at  Mt.  Pleasant  Bank 
of  Pleasantville  in  N.  Y.  exchange. 


MT.  VERNON. 

Mt.  Vernon  is  in  Westchester  Co. 
The  city  received  its  charter  on 
Mch.  22   1892. 

Highway  Bonds. 
4s  '90  F-A  $20, 000.. Aug  1  '1.5-'16 
4s  '93  M-S  100,000- -Sept  1  •17-'26 
4s  '95  F-A  100.000. .Feb  1  '27-'36 
4s '96  M-S  30,000-.Scpt  1  •37-'39 
4s  '97  M-N  40,000. -Nov  1  '40-'43 
4s'98'00J-J  .50,000-. July  1  •44-'48 
4s  '01     M-N    30.000.. May  1  •49-'51 

4s  '01     M-.N      5,000 May  1  19.52 

4s  '04  A-O  15, 000.. Oct  1  '5.3-'.55 
43^s'10  J-J  25,000c. July  1  •46-'50 
4Hs'08  J-D  40. 000c. June  1  •38-'45 
4}^s'H  A-O  115, 000c. Apr   1   ■32-'43 

4Hs'12  M-N    25,000 May  1  1951 

4Hs'12  .T-D     15,000 Dec  1  1951 

4!^s'13  F-A     25.000 Feb   1  1952 

4^s'13  .T-J       15,000 July  1  1952 

4Ms'14  F-A     30.000 Aug  1  19.34 


Highway  Repaving  Bonds. 

1 


.Oct 

.-Oct     1 

.-Oct    1 


Sept  1  1931 


25,000.. 

40,000-- 

5,000--. 

25,000 Nov  1 

15,000 Feb   1 

15.000 July  1 


1929 
1930 
1931 


.July  1 


4  ^SU;)  A-O  $25,000 
4Hs'10  A-O     25,000c 
4Hs'll  A-O 
4Hs'll  M-S 
4Hs'12  J-J 
4!^s'12  M-N 
4Hs'13  F-A 
4}^s'13J-J 

Bridge  Bonds 
5s  '00     .\I-S  $30, 000.. Sept  1  •21-'23 
4s  '06     M-N    20,000 May  1  1926 

Refunding  Bonds. 


19.32 
1 932 
1933 
1933 


4s  '04 


4s  '05     J-J 
4s  '05     J-D 
4s  '06  M-N 


4  s  '07     J-J 


.$60,000-.  July  1  •I.5-'17 
.-.July  1  1918 
..Ian  1  '15-' 17 
...Jan  1  1918 
.June  1  '16-'19 
.--June  1  1920 
-Nov  1  •17-'20 
--.Nov  1  1921 
.-..Ian  1  1919 
.Jan  1  '20-2 1 
Jan  1   1922 


35,000 

35,000 

18,000-.- 

24,000... 

14,000--. 

41.000 


Mch  1 
.Aug  1 
.Jan  2 
-Oct    1 

Mar  1 


J-J 

30.000 

60,000 

41,000 

40.000 

19,000 

60,000. 

20,000. 

45.000 

30.000 

20,000 
Assessment  Bonds. 

4HS-10  A-O  $25,000 Apr   1  1915 

4Hs'10J-D      35,000 Tune  1  1916 

4Hs'll  M-N 
4Hs'll  A-O 
4Ms'12  J-J 
4Hs'12  A-O 
4Hs'13  M-S 
4Hs'12  J-D 
4^s'13  F-A 
4!^s'13  -.- 
,5s  '13  M-S 
43^s'14  M-S 

Tax-Relief  Bonds. 

4Hs'12  F-A  $90,000 Feb   1  1915 

4^s'13J-J      90,000 .Tan    11916 

.5s '13     J-D     90,000 Dec  1  1916 

School-Tax-Relief  Bonds. 

4Hs'12  F-A  $45,000 Feb    1  1915 

44s'13  .T-J       55.000 .Tan    1  1916 

5s     '13  .T-D      55,000 Dec  1  1916 

City  Hall  Bonds. 
4Ms'12  M-N$200.000    May  1  •56-'65 
School  Bds.,  City  of  Mt. Vernon. 
4s  '94     M-N  $15,000. -May  1  '15-'17 
4s  '96     J-J     105,000- .July  1  '18 
4s  '01     J-D     35,000. -June  1    " 
3^s'99F-A     50, 000..  Feb   1 
3Hs'01-2  P-A  46,000. .Aug  1 
4s  '05     M-S    35,000. -Sept  1 

13.7.50     Apr  1 

95,000r-Apr     1 

77.700r.May  2 
4Hs'll  F-A  100,000r-Peb   1 
4Hs'12  M-N2,50.000r.May  1  '62 
4Hs'12  M-N  55,500r.Nov  1   '.52 


23,000 Dec 

22,000 Feb    1 

20,000 Mar  1 

39,000 luly  1 

42,000 Jan    1 


1917 
1917 
1918 
1915 
1918 
1  1917 
1918 
1919 
1919 
1920 


4s  '07  A-O 
4Hs'08  A-O 
4>^s'10  M-N 


38 
34-'37 
39-'48 
■31-*32 
'38-'41 
•51-'52 
•42-'51 
•.5.3-'56 
•57-'61 
73 
.54 
4Hs'13  J-D     21,000r 1955-1956 

Deficiency  Bonds. 

3Hs'02  M-S  $40,000. .Mch  1  ■2.3-'26 
4s  '03  M-S  40,000. -Mar  1  •28-'31 
4s'03       F-A     40,000-.  Aug  1  •32-'35 

Fire  and  Police  Department. 

4s  '06     M-N  $.50, 000c -.M. ay  1  •27-'36 
4s  '05     J-D      50, 000c. June  1  '26-'35 
4s  '10     A-O     20,000c-.Oct  1 
4Ms'12  M-N105,000c.May  1 

Water  Bonds. 

4Hs'll  A-O   530,000 Oct 

4J^s'12  J-D     50,000 Dec  1 

Sewage-Disposal  Works. 

Alis'OS  --.    $40, 000.. Dec  1 
4s  "09     ...  flOO.OOO..M<ay  1  ■50-'54 
1    10.000 May  1  19.55 

Sewerage  Bonds. 

4s  '90     J-D   $50, 000. -.June   '1,5-'18 

5,000 June!   1919 

10,000. .Apr  1  '19&'21 

10,000 Apr    1  1920 

30,000 Mch  '22-'24 

60,000 May  •25-'27 

50,000 Feb    1  1928 

40,000 Nov  1  1929 

30,000 Oct    1  1930 

30,()00r.--Dcc 
40,000r.Oct    1 
35,000r-..Dec 
B(5ND,  debt  Oct  1914-.<>4. 207 ,0.50 
Tax-relief  &  water  (incl.)       505.000 

Sinking  fund 400„5.38 

Total  assessed  val.  1914. .39,420,990 
Tax  rate  (per  $1,000)  1914.  $25.61 -1- 

Population  In  1910 30,919 

INT.  payable  at  Treas.  office. 


•3.3-'36 
'36-'42 


1931 
1932 


•48-'49 


4s  '93  J-D 
4s  '97  A-O 
4s  '97  A-O 
3  J9s'99  M-S 
3l2s'i)0  M-N 

3  His '01  F-A 
3Hs'01  M-N 
4s  '04     A-O 

4  ^s'OS  J-D 
4^s'09  A-O 
4)^s'13  J-D 


1  1934 
•36-39 
1  1940 


NASSAU  COUNTY. 

Created  Jan.  1  1899  out  of  that 
portion  of  Queens  County  not  in- 
cluded in  the  Greater  New  York. 
For  debt,  &c.,  prior  to  formation,  sec 
Queens  County  statement. 

Court-House  Bonds. 

3Hsg  M-S  S()5,000r.-.Sept  1  1930 
3Hsg  .M-N  8'),000r..-Nov  1  1931 
3Hsg    .r-J     100, OOOr... July  1  1929 

Building  Bonds. 
4Mg'14  J-D/.$25.000r...June  1  19.38 
l25O,OO0r.Juae  1  '39-'43 

Road  Bonds. 

4Hk'10J-J  $110,000c-July  1  •20-^29 
4s  g  ^09  M-S  35.()00c.--Sept  1  1931 
5sg^07  M-N2.50,000c.Nov  1  •22-^27 
4Hg'llP-A  46, OOOr. Feb  1  •27-'31 
4Kg'12  A-O  24O,O0Or.Apr  1  •17-^31 
4Vig'13F-A  125.000r.Aug  1  •19-'23 
4.70g'13P-A  1 125, OOOr. Aug  1  ■24-"28 
12.50, OOOr- Aug  1  •29-'33 
BOND.  DEBT  Oct  15  ^14  $1,706,000 
County's  proportion  Q'ns 

County  Debt  Oct  1 5  '14  919,3.58 
Assessed  valuation,  real. .98,540,551 

As.sessed  val.,  personal 2,506,892 

Franchises 2,1.52,6.35 

Bank  .stock 1.8.55,119 

Total  valuation  1914 105,055.198 

(Assessment  from  40  to  60%  value.) 
Population  in  1910 83,930 

INT.  on  court-house  bonds  due 
1930  and  1931  payable  at  the  Corn 
Exch.  Bank.,  N.  Y.;  on  part  of  the 
court-house  bonds  due  1929  at  the 
Queens  Co.  branch  of  the  Corn  Exch. 
Bank  in  Long  Island  City,  and  part  at 
the  Security  Mutual  Life  Ins.  Co., 
Blnghamton,  N.  Y.;  on  part  of  the 
road  bonds  ot  1907  at  the  City  Sav. 
Bank  of  Brooklyn  and  the  Buffalo 
Sav.  Bank;  on  the  road  bonds  of  '09, 
'10, '11.'12 '13&  14 at  Treas.  office. 
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NEV/ASt'R 

Tills  villaffp  Is  In  Wayne  County. 
Inc.   1903.     Population   1910,  6,227. 

Sewer  Bonds. 
5s  ..-    $90,000    

Water  Bonds. 
3K..S&-I.SM-S  548.000r    

VillaKe-Hall  Bonds. 

4.45s'()8M-S   .$12.0001- 191.5-1920 

BOND.  DEBT  May  6  '13.  $154,000 
Assessed  valuation  1912..  .2,795,782 
VlUaee  ta.\  (per  51,000)  1912-514.29 

INT.  mailed  to  registered  holders. 


NEWBUBOH. 

This  city  Is  In  Orange  County.  The 
prin.  and  Int.  on  the  water  bonds  Is 
met  by  water  rents.  Incorporated 
Apr.  22  1865.  Pop'n  1910,  27.806. 

City  Hall. 
4s  '96     F-A         $,500r Apr  1 1915 

Fire-Department  Bonds. 


4s  '06 
5s  '08 
4HS 
4s  '09 


A-O 
F-A 
F-A 
M-N 


4Hs'll  M-N 


SsOOr. 
600r. 

i.eoor. 

2,750r. 
15,300- 


RefundinK  Improvement 

4>^s'12  M-S  $27,200r---Sept 
Paving  Bonds. 

4Hs'08  M-N  S21,000--May 


.Apr  1  •15-'16 
Feb  1  '15-'18 
Augl  •1.5-'19 
May  1  '15-' 19 
May  1  '15-'31 


Bonds 

1  1932 


1 
1 
1 
1 

June  1 
Feb 

Nov  1 


•15-'18 
'1.5-'19 
•15-'29 
•l,5-'27 
•15-'22 
1  19.38 
15-'30 


7.000 Nov  1  1928 


4s  '09     M-S     32,600r.Sept 
4Ks'12  M-S    30,000r.Sept 
43^s'12  M-9     13,000r.Sept 
4.40s'12J-D    20,000-    " 
4Hs'13  F-A     97,000r 
4Hs'13  M-N   70,500 
4Hs'13  M-N 

Glebe  Fund.  i 

3s  '95     F-A  $25.170r...Aug  5  1935] 
3s  '93     J-J       l,437.37r.May20  1943 

Park  Bonds. 
3HS'95J-J     SIO, OOOr... July  1  1915 
3yis'9(i  M-N     10, OOOr... May  1  1916 

Sewer  Bonds. 
3Hs'90  J-D    $1  },753.70r.Deo  *1,5-'16 
4Ks'H  M-N    27,200r.May  1   •15-'31 
4Hs'13  M-N    15,500.-Nov  1  '15-'30 

School  Bonds. 
3  Ks'03  J-J     Sl'O.OOOr.  .July  1  '15-*23 
4)4s'07  A-O     52.000r..Oct  1  '15-'27 
3.85s'09F-A   11 5, OOOr...  Feb    1  1929 
4.10s' IM-J       40,000r...July  1  1931 

Water  Bonds. 
4s  '10     M-S$l.">8,000r-..Mch   1  1930 
4 3^ s' 12  M-S    50 .OOOr... Sept  1  1932 

Refunding  Water  Bonds. 
3>^s'97  J-J     ;$4,500r..July  1  '15-'17 
V35. OOOr...  July  1  1917 
3Hs'95  M-N   19,2.50-. Nov  1  '15-'24 

"'     l,.500..May  1 '15-'16 

5.250r-Sept  1  •l,5-'2] 

4,000r-Sept  1  •1.5-'22 

700r-Nov  1   -    - 


4s  '96  M-N 
3Ks'01  M-S 
3J^s'02  M-S 
3}^s'05  M-N 
4. 20s' 11  M-S 
4Ks'12  F-A 
45^s'12  M-S 


•1,5-'1,5 

14, OOOr. Sept  1  1915 

120,000r-Feb  1  •15-'34 

44, OOOr- -.Sept  1  1932 

BC5ND.  DEBT  Dec  31  •13.S1, 189.592 

Sinklngfund 30,185 

Assess,  val.  real  estate 11, 171, .348! 

Total  assessed  val.  1913.. 11, 963. 193 
Bank  stock  assess,  (add'l).  1,565,179 
(Assessment  about  40%  actual  value) 
City&sch.tax  per  $1,000)  '13-$29.76 
INT.  at  office  of  City  Treasurer. 


NEW  CASTLE. 

This  town  is  in  Westchester  Co. 

Highway  Bonds. 

4Ms        ...     ($1,000 Mar  1  1915 

\       192.97. Mar   1  1916 

4.35s       ...    141,300 July  1  1942 

4Ms'13  s-a       21.816  67r 

($1,816  67  Sept  1   1916  and  $2,000 
yearly  thereafter.) 

District  No.  4  (School). 
5s  ...    $18,000 1915-1932 

District  No.  8  (School). 
.5s  ...      $2,'100- -until  Jan  1 '28 

Town  debt  Oct  1914 $163,310 

Population  in  1910 3,573 

NEW   CASTLE  &   BEDFORD  UN. 
FREE  SCHOOL  DIST.  NO.  2. 

4Hs'12  J-D   $65,000r.Juno  1  •17-'42 
4.6.5s      J-J  500  ...July  3  1915 

TOTAL  DEBT  Oct  1914..     .?65..500 
Ass&ss.  val.  '14  (60%  act.). 2, 879, .568 

Population  in  1914  (est.) 3.000 

INT.  on  4  3-2S  at  Columbia- Knick- 
erbocker Tr.  Co.,  Now  York:  on 
4.65s  at  Home  Sav.  Bk..  White  Pl'ns. 


NEW  HARTFORD. 

This  town  Is  in  Oneida  County, 
-s  '12     ...      .S2,'!00-.Mar  1  '1.5-'22 

Sewer  Bonds. 
4J^s'12  F-A  $IO.OOOr.AuK   1    •1.5-'34 
4.8.5s'14Feb       5,000. -Feb   1   '19-'28 
TOTAL  DEBT  July  1912..     $.50,000 

Assess,  valuation   1912 3,000,000 

Population  in  1910 5,940 

INT.  at  Utica  Tr.  &  Dep.  Co.,Utic  , 


NEW  ROCHELLE. 

This  citv  Is  in  Westchester  County. 
Inc.   1899.   Population   1910.  28.867. 

Court-House  &  Police-Sta.  Bds. 
4Hs'll  M-NS87,000--May  1  •20-'41 

Qrade=Crossing  Bonds. 
4s  '09     M-.\  546,700r-..Dec    1  1939 

Sewer  Bonds. 
4s  '89  A-O  $65.000c..Oct  1  '15-'27 
5s  '93  A-O  95, OOOr.. Oct  1  '28-'46 
4s  '97  A-O  05,000r.-Oct  1  ■47-'59 
3Hs'O0  F-A  24.778.94rAugl'15-'26 
3Hs'01  F-A  105, OOOr. Aug  1  '15-'49 
3  '4s'99  J-D  13,122.'20rUec  1  '15-27 
4s  '05  M-N  60,000r_i\Iay  1  •15-'20 
5s  '08  M-N  l3,000r.May  1  '15-'19 
4Hs'09  M-N  39.000r.May  1  '2a-'23 
4Hs'10  J-J  l7,421r.May  1  •15-'31 
4Ks'll  M-N      9, OOOr. May  1  •16-'24 

City-Hall  Bonds. 
3Hs'99  J-D      $2,000r...June'15-'16 

Relief  Bonds. 
5s  '08  M-N$15.000r.May  1  "IS-'H 
5s  '09  M-N  31, OOOr. May  1  •1.5-'19 
5s  '09  M-N  25,000r.May  1  '16-'19 
5s  '09  M-N  29,000r-May  1  '1.5-'19 
4s  '03     M-N    39,000r-May  1  '15-'27 

Street  &  Highway  Impt. 

3Hs'97  M-N  $13,000 Nov  •1.5-'23 

3Hs'99  J-D  95,000r---June'  15-'33 
3Hs'01  A-O  30,000r.-Apr  1  •15-'29 
3  Hs'OO  J-D  150, OOOr. June  1  '34-'03 
3Hs'01  J-J  30,000r.July  1  '30-'44 
5s  '07     M-N    25, OOOr. May  1   •17-'25 

($5,000  due  in  odd  years.) 
4Hs'09  M-N  100,000r_May  1  '22-'31 
4Hs'10  M-N  31,000r.May  1  '15-'20 
5s  '11  M-N  4,500r..May  1  '1915 
4}^s'll  M-N  62.000r.May  1  •15-'21 
4Hs'H  M-N  48. OOOr. May  1  '1.5-'21 
.5s  '13     M-N103,000r_May  1  ■16-'23 

Fire-Department  Bonds. 

3Hs'99  M-N    $1.000r Nov  1915 

3Hs'00  F-A  44,000r--Aug  1  •15-'34 
5s  '07  M-N  50.000r--May  1 '17-'26 
5s  '08  M-N  25.000r--May  1  ■18-'30 
4Hs'll  M-N  18, OOOr. May  1  •15-'20 
4^s']0M-N  1 7, OOOr. May  1  '1.5-31 
4>^s'12  M-N  22,215r.May  1  •15-'22 
.5s  '13     M-N    ll.OOOr-May  1  •16-'21 

Assessment  Map  Bonds. 
5s  '07     M-N  $15,000r--May  1  '17-'19 

Local-Improvement  Bonds. 
4s  '03  M-N  $72,000- -May  1  '15-'32 
4s  '04  M-N  38.000r_May  1  •15-'33 
4s  '05  M-N  ll,000r-May  1  '15-'25 
4s  '05  M-N  14,000r_May  1  •15-'21 
5s  '07  M-N  17,136.32rMayl'17-'19 
5s  '09  M-N  12,000r-May  1  '19-'20 
4!^s'll  M-N  40,000r-May  1  '15-'21 
4)^s'12  M-N  78,530r-May  1  •15-'22 
4)^s'12  M-N  1.900r-May  1  '22-'23 
4Hs'13  M-N  34.020r.May  1  •16-'23 
43^s'13  M-N         500r.May  1  '16-'23 

Municipal  Impt.  Bonds. 
4}^s'14  M-N  (,'580, OOOr  May  1  '16~'23 
I10,200r---May  1  1924 

School  Bonds. 
4s  '97  M-NS65 ,000c.  May  1  •1.5-'27 
4s  "05  M-N  9, OOOr. May  1  '15-'23 
4s  '05  M-N  G4, OOOr. May  1  '15-'30 
4s  '06  M-N  44,000r-May  1  '15-'25 
5s  '08  M-N  ;99,000r.May  1  '20-'30 
\  8,.500r.--May  1  1931 
4Hs'09M-N  55,000r-May  1  ']5-'32 
4Hs'09M-N  12,500r-May  1  '29-'31 
4'^s'lO  M-N  80,000r.May  1  •15-'30 
4Hs'10  M-N  55,000r.May  1  •20-'30 
4Hs'll  M-N  88,000r.May  1  •20-'41 
4Ms'12  M-N  70,000r-May  1  '15-"21 
5s  '13     M-N   78. OOOr- May  1  '22-'29 

Certificate  Redemption  Bonds. 

4Ks'll  M-Nf25,000 May '15-20 

4Hs'12  M-NI21,000r-May  1  '15-'21 
1  l,574.88r.May  1  '22 
5s  '13  M-N  l,400r-May  1  '16-'17 
4Hs'13  M-N  9,800r.May  1  '23-'31 
43^s'13  M-N     1,757  50rMayl  '16-17 

Park  Bonds. 
4Hs'10  M-N    $4,500r-..May  1  1916 
4Hs'll  M-N    40,000r.May  1  •17-'36 
5s  '13     M-N   28,000r.May  1  '16-'22 

Library  Bonds. 
4Ks'll  M-NJ522.000r.May  1  •15-'25 
\         990r..Mav   1    1926 
4Hs'13  M-N   12,000r-May  1  '16-'23 

Land  Damage  Bonds. 
3!^s'99  A-O  .1136, OOOr-.. Apr   •15-'23 
3  Hs'99  J-D      20,000r-  .  .July  •24-'27 
3  J^s'OO  J-D      30.000r  -  .June  1  '25-29 

Special  Assessment  Certfs. 
(Subject  to  call  after  1  year.) 

Sewer  .5s $20,000 

Sidewalk.  &c.,  6s  and  5s..         15,000 

Construction  5s 33,305 

Drain   5s 5,000 

Temporary  tax  6s  &  5Hs-  225,000 
BOND.  DEBT  Oct  1  1914  3,103,046 

Temporary  loans 298.305 

TOT.\L  DEBT  Oct  1  '14.  3,401  ,351 
Assessed  valuation,  real-. 38. 576, 60S 

Assessed  val.,  personal 189,6.35 

Franchises 1,738,140 

Total  valuation  1914 40,504  ..■i83 

Total  rate  (per  $1,000)  1914. ..$32.50 

INT1':h1';st  payable  at  office  o. 
City  Treasurer  or.  at  the  request  o' 
holder,  will  be  remitted  In  N.Y.esch' 


NEW  YORK  CITY.  John  Purroy  MItchol,  Mayor;  Wm.  A.  Prender- 
gast,  Coniplroller. 
The  consoUdutlon  provided  under  the  Greater  New  York  Charter  became 
effpcllve  Jan.  1  1898.  and  New  York  City  now  Includes  Kings  County, 
Richmond  County  and  the  following  portions  of  Queens  County,  namely 
Long  Island  City,  the  towns  of  Newtown,  Flushing  and  Jamaica,  and  part 
of  the  town  of  Hempstead.  The  Legislature  In  1912  passed  a  bill  i)r()vldlng 
for  the  creation  of  the  County  of  The  Bronx  out  of  what  Is  now  the  Borough 
of  The  Bronx.  Tho  bill  was  subject  to  referendum  of  the  citizens  of  the 
proposed  Bronx  County  In  November  1912  and  was  favorabl.v  pa.ssed  upon 
at  that  time.  V.  95,  p.  1288.  On  Jan.  17  1913  (ho  Act  was  declared  uncon- 
stitutional b.v  the  ADpellate  Division  of  tho  Supreme  Court.  V.  96,  p.  299. 
This  decision  was  reversed,  however,  by  the  ("ourt  of  Appeals  on  Mar.  14 
1013.  V.  96,  p.  810.  The  following  statement  iiiclu<les  all  of  the  funded 
debt  of  the  former  Cily  of  New  York  and  of  (he  nninieipalities  In 
Brooklyn,  Queens  and  Uiehmond  which  was  recorded  at  the  date  of  con- 
Roli<Iatlon;  also  such  adclitional  amounts  as  were  recorded  In  subsequent 
years  as  being  funded  obligations  of  said  former  municipalities  to  bo  a-ssunied 
by  the  City  of  New  York.  These  figures  do  not  Include  $2,007,600  revenue 
bonds  of  tho  former  City  of  New  York  outstanding  Jan.  1  1898  and  redeem- 
Bble  from  its  tax  levy  of  1897  nor  $4,060,000  of  reveiuio  bonds  or  certificates 
of  Indebtedness  of  the  former  city  of  Brooklyn  outstanding  Jan.  1  1898. 
but  redeemable  from  Its  tax  levy  tor  the  year  1898. 


DEBT  OF  GREATER  CITY  AT  CONSOLIDATION  JAN.  1  1898. 
Tot.  Funded  Debt.    Sinking  Fund.         K el  Debt. 
Manhattan  &  The  Bron.\*$226. 144,31 1.28  $85,654,317.52  5140.489.993.76 

Brooklyn.. 81,626,175.53       6,734,055.69       74.892,119.84 

Queens 13,709,935.62  3.30,000.00       13.379,935.62 

Richmond 3,486.736.67 3.486,736.67 

Total. -5324,967.159.10  592,718.373.21  5232,248,785.89 

•Includes  53.061,045.01  special  revenue  bonds. 

DECT  OF  GREATER  CITY  AT  PRESE.VT  TIME. 
Since  consolidation  up  to  Oct.  31  1914  the  Greater  City  has  Issued, 
including  general  fund  bonds,  but  not  counting  corporate  stock  notes, 
special  revenue  bonds  or  revenue  bonds  for  current  expenses,  .?  1,1 02 ,447, 753 
new  ijonds  and  redeemed  and  canceled  issues  aggregating  §186,625,935. 
The  following  compares  gross  and  net  debt  of  the  consolidated  city  at 
different   dates. 

\  Funded      'Temvorary  Total  Sinking  Xet 

Debt.  Debt.  Debt.  Funds.  Debt. 

Jan  1  '98  5321,905,514  53,0(59,245  $324,974,759  592.718,3735232,256,386 
Jan  1 '99  341.844.226  8,187,265  350,031,491  99,386,292  2,50,645.199 
Jan  1 '00  359.620,986  3,177,912  362,798.898  105,754,872  257.044,026 
Jan  1 '01  384,794,598  7,495.936  392.290,534  112,288,129  280,002,405 
Jan  1  '02  412.047,717  14.2.35.598  426.283.315  117,399,480  308,883,835 
Jan  1  '03  434.3.39,606  26,739,908  461,079.514  126,742,949  334,336,565 
Jan  1  -04  477,623,199  49.285,750  626.908.949  150,893,603  376,015.346 
Jan  1  '05  652,954,132  39,805,640  592,819,772  157„3.30.353  435,489,419 
Jan  1  '06  594.056  513  48.377,500  642,434,013  109.780,612  472,653,401 
Jan  1 '07  658.234.892  57,874,770  716,109,662  191,144,187  524.965.475 
Jan  1 '08  726.646.965  62,014,037  788,661,002  197,437,164  591,223,838 
Jan  1 '09  799,441,994  82,998.590  882,440.584  210.421.340  672,019,244 
Jan  1  '10  880,430,289  65,675.439  940,005.728  232.368,059  713,637.669 
Jan  1  -11  946,003,798  66,239,158  1,012,242,956  256.640,290  755,602.666 
Jan  1-12  1.037,81 1.719  62.641.786  1.090,453,505  276.816.727  813.637,778 
Jan  1 '13  1.122.690.043  41,750,842  1,164,440,884  294,779.242  869,661,642 
Jan  1 '14  1,224,873,632  40.013.641  1.264,887,273  325,905,028  938,982,245 
Oct  3ri4  1321,966.763  116061.2.55  1.438,028.018  345,420,0721092,607,946 

X  Including  general  fund  bonds  as  follows:  $8,500,000  at  Jan.  1  1904. 
518,000,000  at  Jan.  1  1905,  529,000,000  at  Jan.  1  1906,  540,750,000  at  Jan. 1 
1907.  $.54,250,000  at  Jan.  1  1908,  $68,7.50,000  at  Jan.  1  1909,  $85,500,000 
at  Jan.  1  1910,  $102,500,000  at  Jan.  1  1911,  $120,000,000  Jan.  1  1912.  $137.- 
500,000  Jan.  1  1913,  .3159,500,000  Jan.  1  1914  and  $162,500,000  Oct.  31 
1914.  On  Jan.  1  1912  the  funded  debt  also  included  323.795,579  of  the 
corporate  stock  notes  described  below;  835,391,095  of  these  securities  were 
included  on  Jan.  1  1913,  $62,435,562  Jan.  1  1914  and  $84,239,430  Oct.  31 
1914.     None  outstanding  at  previous  dates. 

•Consists  of  special  revenue  bonds  and  revenue  bonds  for  current  expenses 
also  revenue  bills. 

The  water  debt,  included  In  the  foregoing,  was  as  follows  at  the  several 
dates  named: 

Water  debt.      Jan.VQS  Jan.  1  '12.  Jan.  1  '13.  *  Jan.  1  '14.      *  Oct.  31  '14. 
Gross-. $59, 568, 249$160, 195,447  $177. 576, 337*$201,859,777*$222, 387,879 
Net  _--  42.796,855   124,127,585     132,912,755     168,0.58,514     185.725,911 

*  Included  on  Oct.  31  1914  were  $  18,028,956  corporate  stock  notes  issued 
for  water,  and  of  which  $15,228,956  were  held  by  the  public  and  $2,800,000 
by  the  Sinking  Fund.  These  on  Jan.  1  1914  amounted  to  $16,864,859  held 
by  the  public  and  $1,500,000  by  the  Sinking  Fund. 

ASSESSED  VALUES. — The  assessed  valuation  of  property  in  the  con 
solidated  city  for  the  year  1914  follows: 

Real  Estate.       Personal  Estate.         Total.  Tax  Rates. 

Manhattan  ..$6,149,250,760  $287,768,270  $5,437,019,030  $17.80 

Bronx 658,632.013         5,761,200         664.393,213  17.70 

Brooklyn..-.    1,671,175,930       39,296,065     1.710,471.995  18.40 

Queens..--    .       488.686,766         6.915,160        494,601,906  18.00 

Richmond....         82.114,453          1.554,876           83.669,328  19.00 

Total  1914..S8,049, 859,912  $340,295,560  $8,390,155,472  $17.70  to  $19.00 

Total  valuations  for  each  borough  in  previous  years  were  as  follows: 
Man.&ThrBr'nx.     Brooklvn.  Queens.        Richmond.  Total 

1913..$6,037.889,583$1. 726 .310.461$484,533,686$83,335,471.S8,332, 069.201 
1912--5.938,069,111  1,723,496,394  463,147,289  80,149.636  8,204.862.430 
1911--6,937,880,465  1,745,026,899  451,909,227  81,946,696  8,216,763,287 
1910--5, 543,421, 737  1,463.368,346  339.922,440  70,124,976  7,416.837,499 
1909.-6,423,312,599  1,439,142,030  317,785,805  70,260,125  7,2,50.500,559 
1908--5,366, 115,461  1,418,312,907  306,367,810  68,394,222  7.1,58,190,400 
1907- -6,235,399,980  1,274,088,467  228,860,037  56,993,441  6,795,341,915 
1906- -4,926,345,290  1,1.59,729,982  169,140,633  50,578.280  6,305,794,185 
1905.-4,680,680,189  1,031,894,265  149,499,728  50,072,045  6,912.146,227 
1904.-4,461,119,496  990,568,732  138,856,650  49,997,779  5,640,542,657 
1903. .4,295,489,443  953,794,705  133,958,623  49,1.56,147  5,432,398,918 
1902.. 2,937,611, .554  756,110,610  117,885.838  45.539.716  3,857,047.718 
1901. .2,869,465, 574  748,203,743  118,006,430  52,295,126  3,787,970,873 
1900.-2,799.871,672  695,335,940  109,926,453  48,988,128  3,654,122,193 
1899.-2,669,088,835      655,092,980  110,066,632  44,103.682  3,478,352,029 

1898.-2,365,490,372  (*)  

1897--2, 168, 635, 8.56      603.796,463 

1896. .2,106.4,84,905   555,103,714 

1895-. 2,016,947,662   563,987,132  

1890.-1,696,978,390   4.52,758,601  

1885. .1,371, 117, 003   330,683,762  - 

1880--1,143,765,727   234,835.991  

♦No  assessment  or  tax  in  1898. 

In  1903  the  a.ssessment  of  real  estate  was  made  on  the  basis  of  about  real 
value;  1903  and  subsequent  values,  therefore,  are  greatly  in  excess  of  those 
for  previous  years,  and  consequently  the  ta.x  rate  is  much  lower. 

[Under  a  law  passed  by  the  1911  Legislature,  the  collection  of  taxes  takes 
place  semi-annually  instead  of  annually,  as  heretofore.  V.  93,  p.  63.] 

PAR  VALUE  OF  BONDS. — Under  the  provisions  of  the  city  charter, 
registered  bonds  may  be  Issued  In  denominations  of  $10  or  any  multiple 
thereof. 

EXEMPTION  FROM  TAX.4TI0N.— Section  8,  Article  1.  General 
Municipal  Law,  Consolidated  Laws  of  1909,  provides  that  "all  bonds  of  a 
municipal  corporation,  until  payable,  shall  be  exempt  from  taxation  for 
town,  county,  municipal  or  State  purposes." 

DEBT  LIMIT. — At  the  general  elei  tlon  In  Nov.  1909  the  voters  passed  on 
a  constitutional  amendment  which  permits  the  city.  In  ascertaining  its 
borrowing  capacity,  to  exclude  bonds  heretofore  Issued  for  any  i-apld  transit 
or  dock  Investment,  as  well  as  bonds  hereafter  issued  for  a  public  Improve- 
ment which  provides  a  revenue  In  excess  of  the  Interest  and  amortization 
charges.  The  rapid  transit  and  dock  bonds  may  be  excluded  only  in  pro- 
portion to  the  extent  to  which  the  current  net  revenues  received  from  these 
Improvements  shall  meet  the  Interest  and  amortization  charges.  See  the 
amendment  In  full  under  general  remarks  for  New  York  State. 

ISSUANCE  OF  CORPOK.VTE  STOCK  NOTES  IN  ANTICIPATION 
OF  SALE  OF  CORPORATE  8TO(Mv  AND  IN  ANTICIPATION  OF 
TAX  COLLECTIONS. — Section  189  of  the  City  Charter  authorizes  the 
City  Comptroller  to  issue  short-term  notes  in  anticipation  of  the  sale  of 
corporate  stock.  V.  92,  p.  1577.  In  1914  this  section  was  amended  so 
as  to  allow  the  city  to  pa.v  for  public  improvements  the  cost  whereof  may 
bo  defrayed  from  the  proceeds  of  the  sale  of  corporate  stock  by  issiiiiig  in- 
stead "corporate  stodc  notes"  to  be  pa.vable  out  of  the  tax  levy  for  en.suing 
years,  provided  that  the  maturiites  of  .said  obligations  or  any  renewal 
thereof  shall  In  no  event  later  than  the  year  in  anticipation  of  the  tax  levy 
whereof  said  obligations  were  issued  (V.  98,  p.  1101). 

GENERAL  FUND  BONDS.— A  new  kind  of  bond  (known  as  the  "Gen- 
eral Fund  Bonds")  was  created  by  the  Legislature  In  1903.  It  Is  Issued  for 
the  purpose  of  releasing  the  .surplus  revenues  of  the  sinking  fund  of  the  old 
Cltv  of  New  York,  and  to  allow  the  money  to  be  applied  to  the  reduction  ol 
taxation.  Under  the  law  the  bonds  will  be  issued  only  In  the  way  indicated, 
and  they  will  be  taken  for  account  of  sinking  fund  for  redemption  of  the 
<ity  debt  No.  1.  See  V.  76,  p.  610.  Up  to  Oct.  31  1914  $162,500,000 
of  tlu«e  bonds  liad  boon  jssued. 

APPROPRIATIONS. — The  total  appropriation  for  Greater  New  York 
In  1898  was  577,473,084:  In  1899  It  was  593,520,082;  In  1900  It  was 
590,778,972;  for  1901  It  was  598,100,413;  for  1902  it  was  $98,619,- 
()()():  for  1903,  597,119,031;  for  1904,  $100,674,9,55;  for  1905, 
5109, 817, .593;  for  1906,  $116,805,490;  tor  1907,  5130,421,505;  for 
190S,  5143, 572, 2()6;  for  1909,  $156,545,148;  tor  1910,  $163130,270;  rot 
1911.  $173,967,835;  for  1912.  $181.0.0,657;  for  1913.  $192,711,441;  1914, 
$192,995,551,  and  for  1915    $199,233,287. 


Not.,  1914.  j 
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POPULATION  ([/.  S.  Censn.'i  figures)— 

1910.  1900.  1010  1900 

GreaterN.Y.. .4,766.88.3  3.4.37.202  Boro.  of  Queens.  28l,0tl  152.999 
Man.  &  Bronx-. 2, 702, .522  2,0.50.600  Boro.  of  Rich'd.  85.969  67.021 
Boro.  of  Br'klyn  1,634.351    1.166. .582: 

Health  Dept.  estimated  the  population  of  the  Greater  City  as 
5,583.871  on  July  1  1914. 

DETAILS  OF  INDEBTEDNESS. 

The  tables  which  follow  give  full  details  regarding  the  Indebtedness  of  the 
consolidated  city  and  the  various  boroughs  and  other  divisions  forming  part 
of  It.  We  show  hrst  the  bond  issues  made  since  the  Greater  New  Yorli 
Charter  went  into  ellect.  Then  we  add  statements  reporting  at  length  the 
Indelptedness  of  the  separate  boroughs;  all  the  districts,  towns  and  other 
divisions  being  m  each  case  grouped  under  the  borough  to  which  thev  belong 

GREATER  NEW   YORK.— Bonds  issued   since  consolidation 

The  loans  marl£ed  (s  f;  are  held  in  the  sinliing  fund. 


QREATER     N.     Y.     CHARTER. 
Corporate  Stock. 
BRIDGES  AND  VIADUCTS. 
Bridges  over  Harlem  River. 


3!^g 

M-N 

•se: 

M-N 

3g 

M-N 

3ff 

M-N 

3g 

M-N 

3k 

M-N 

3  Her 

M-N 

3Hg 

M-N 

3Hg 

M-N 

3  Her 

M-N 

S'As 

M-N 

3g 
3g 

§S 
3g 

§S 
3g 

3Hg 

3H& 


Department  Public  Charities. 


$1.029.845 1928 

sf  46,000 1941 

sf  154.620 1942 

sf  40,000 -1919 

sf  231,000 1952 

sf  1.38.901 1953 

500,000 1930 

1.000.000 1929 

sf4,0.50t 1941 

1.195.950/ 

250.000- 1953 

sf6.000\ 1954 

\        444,000/ 
Bridge  Connecting  Pelham  Bay 
Park  and  City  Island.  3g 

3g        M-N      sf  5135.000 1919,  3  Hg 

3g      .M-N  sf  80,000 1941   3  hI 

Bridges  over  Bronx  River. 

3g        M-N        sf  $16,000 1919 

3g        M-N  sf  11,500.- 1953 

3g        M-N  sf25,000 1952 

3g        M-N  sf75,000 1941 

Bridge  over  Tracks  N.  Y.  Cent. 

3g        M-N        sf$33,000 1922 

3g        M-N  sf  2,000 1941 

3Hg   M-N  50,000 1928 

Bridge  over  Port  Morris  Branch. 

3g        M-N  sf$9,000 1921 

3g        M-N  sf  1.000 --1940 

3g        M-N  sf  3.525-- 1953 

Bridges  over  East  River. 


M-N         sf$31,518 1929 

M-N        sf  287, 000- 1940 

M-N  sf  35,000 1941 

M-N  sf61,000 1942 

M-N        sf  405,000- 1952 

M-N        sf  127, 500 1953 

M-N  175,000 1953 

M-N  200.000 1954 

Court-House — Appellate. 

3Hg    M-N  $250.000 1928 

3Hg    M-N  375,000 1929 

3g        M-N  sf85,000 1929 

Criminal  Court-House. 

3g        M-N        sf  $20.000 1923 

3g        M-N  sf  97.000.- 1952 

3g        M-N  sf  35.000 1953 

New  Hall  of  Records 


l3Hg 

3Hg 

l3Hg 


3g 

3g 

3Hg 
3Mg 


3g        sf.S40,000 1928 

3g        M-N  sf    1.287,824. 1929 

3g        M-N  sf  67,000 1940 

3g        M-N  sf  10,000 1941 

3g        M-N        sf  7.50. 000 1952 

3g        M-N     sf  1.648. 000 19.53 

3g        -..  sf75,000 1953 

3Kg   M-N  f         sfl.OOOi 1928 

1     1.199.000/ 

3)^g    M-N  700.000 1929 

33^g   M-N  f       sf33,000\ 1940 

1     4,464,000/ 

3Mg  M-N  /    sfl00,000\ 1952 

1     1,900,000/ 

3Kg   M-N  j       sf29.440i 1953 

I     2,970.060/ 

33^g   M-N  /      sflO.OOOl 1954 

1     4.934,000/ 

3J^g    M-N        2.250,000 1941 

Viaduct  over  96th  St., Riv. Drive. 

3g      _M-N        sfS85.000 1940 

Bridge  over  Newtown  Creek. 

3g        M-N      sf  $180. 000 1940 

3g        M-N  sf30.000 1952 

3Hg   M-N  350.000 1954 

3g       M-N        sf  250. 000 1952 

Melrose  Avenue  Viaduct. 

3i^g    M-N  $140.000 1928 

3g        M-N  sf  20.000 1941 

3g        M-N  sf  5.000- - 1952 

3g       M-N  sf  57,000 1953 

3g        M-N        sf  116.976 1952 

Bge.overMott  Hav.CanaI,135St. 

3  Kg    M-N  $30.000 1941 

Bridge  over  Eastchester  Bay. 

3g        M-N        sf$52.500 1953 

3g        M-N  sf  10,000 1941 

3g        M-N  sf  5,000.-1952-1953 

Bridge  over  Garretson's  Creek. 

3g        M-N        sf  $16.000 1952 

„  Bge.  over  N.  Y.  &  H..  189th  St. 

3g        M-N  sf  $6,000 1952 

3g        M-N  sf  18,000 1953 

„   Bridge,  Prospect  Ave.,  Bklyn. 

3g        M-N  sf$8,000 1952 

3g        M-N  sf  14.000 1953 

Bridge  over  Qowanus  Canal. 

3g        M-N      sf  $195. 000 1953 

3g      .M-N  sf  15.000 1954 

Bridge  over  Flushing  Creek. 

3g        M-N        sf  $36.000 1953 

BUILDINGS  AND  BUILDING 
SITES. 

sf  $19,500 1923 

sf  115,681 1930 

sf  56,063 1940 

sf  566.653 1942 

sf  52.500- 1952 

sf  365.000 -.1953 

/sf  10,000! 1942 

I  540,000/ 

100.000 1953 

250.000.- 1954 

Museum  of  Natural  Hist. 

$550.000 1928 

300.000 1929 

100.000 1953 

sf  55.000 1952 

sf  72.500 1953 

100,000 -.1954 

sf  1.50.000 1940 

sf  200.000 1941 

Bklyn.  Inst,  of  Arts  &  Sciences. 

3Hg    M-N  $.300.000 1930 

3g        M-N        sf. 300. 000- 1941 

3g        M-N  sf49.500 --1952 

3  Kg    M-N  150.000 1954 

Metropolitan  Museum  of  Art 


3  Kg 

M-N 

3Hg 

M-N 

SHg 

M-N 

3Hg 

M-N 

4g 

M-N 

4g 

M-N 

3g 

M-N 

3g 

M-N 

3g 

M-N 

4g 

M-N 

4g 

M-N 

4g 

M-N 

4Kg 

M-N 

Library 

3sg 



Armories 

3g 

M-N 

3g 

M-N 

3g 

M-N 

3g 

M-N 

3g 

M-N 

3g 

M-N 

3>ig 

M-N 

3Hg 

M-N 

3  Kg 

M-N 

Amer.  Mu 

3KK 

M-N 

3Hig 

M-N 

3Kg 

M-N 

3g 

M-N 

3g 

M-N 

3Kg 

M-N 

3g 

M-N 

3g 

M-N 

M-N      sf  $150. 000- 1929 

M-N  500.000 1929 

M-N  250.000 1930 

M-N         2,810,000.- 1940 

M-N  500,000- 1952 

M-N  700,000 1954 

Health  Department  Buildings. 

M-N      sf  $107. 500 1952 

M-N  sf74,000 1953 

M-N  sf  1,000.- 1954 

M-N  250,000 1953 

M-N  200,000 1954 

Botanical  Museum. 

3  Kg    M-N  $200,000 1928 

3g        M-N        sf  175, 000- 1928 

Alt.  &  Rep'rs,  Qu.  Co.  C't  H'se. 

3g        M-N  sf  $5.000 1953 

Rep  rs  N.  Y.  Co.  Court-House. 

3g        M-N  sf  $5.000 1953 

Construction  C't=House,  Bronx. 

3g        M-N        sf  510,000 1953 

Library  BIdg.,  Bryant  Park. 

$500,000-- 1929 

500,000- 1942 

/  sfl.OOoL 1952 

1599.000/ 

1.000.000 1954 

500.000 1955 

500.000 1958 

sf  150.000 -1956 

sf  115.000- 1957 

sf  610,000 1958 

1,300,000- -1959 

/  sfl.OOOl 1956 

1249,000/ 

472.400 1957 

1,000.000-- 1957 

BIdg.,  Brooklyn. 

sf  $70,000-1952&1953 
Public  Building,  Crotona  Park. 

3  Kg    M-N  $75,000 --1928 

3g        M-N  sf2,500 1914 

Hospital  Bldg.,Gouverneur  Slip 

3  Kg   M-N  $50,000.- 1928 

3  Kg   M-N  85,000 1930 

3g       M-N  sf  8,000 1953 

3  Kg   M-N  100,000 1954 

New  Harlem  Hospital. 

3g        M-N      sf  $220, 322 1952 

3  Kg   M-N  200,000.- 1954 

3g        M-N  sf  13,000 --1952 

Repairs  to  C't  House,  Manh'tan 

3g        M-N        sf$28,537 1952 

3g        M-N  sf2.500 1953 

New  Buildings,  Wards  Island  & 
Central  Islip. 

3g       M-N  sf$2.000 1929 

Court-House  Site,  Bronx. 

3  Kg    M-N  $147.079 1940 

New  Richmond  County  Jail. 

3g        M-N  sf53.000 1952 

3g        M-N  sf55.000 1953 

Hall  of  Records,  Kings  County. 

3  Kg    M-N  $400.000 1952 

3g        M-N  sf  20.000 1941 

Site  Montague  St.  Pub.  Library. 

3g        M-N        sf  $40.000 -.1952 

3g        M-N  sf  30,000 1953 

Borough  BIdg.,  Richmond. 

3g        M-N        sf  $44,000.- 1952 

3g        M-N  sf  93.491 1953 

3  Kg   M-N  50.000.- 1954 

New  Hospital,  Bronx. 

3g        M-N        sf  $46,000.  - 1953 

3  Kg   M-N  50.000- 1954 

Court  Building,  Brooklyn. 

3g        M-N  sf$7,500 1953 

Borough  Hall,  Queens. 

3g        M-N        sf  $40,000 1953 

New  Bellevue  Hospital. 

3  Kg   M-N  $50,000- 1954 

Court  House.  Gates  Ave.,  Bklyn. 

3g        M-N        sf  $35,000-- 1953 

13th  Dist.  Municipal  Court. 
3g        M-N      sf  $127,000- 1953 


3  Kg  M-N  $600,000--.'.- -"-1928 

3g  M-N  sfSO.OOO 1929 

3g  M-N  sf70,000 1940 

3g  M-N        sf  105. 000 1941 

3g  M-N        sf  131. 000 -.1942 

3g  M-N  sfl4.000 1952 

3g  M-N  sf  20.000 1953 

o  ,r®RV..9*  Corrections  BIdg. 

3  Kg  M-N  $300.000 1928 

3  Kg  M-N  650.000.- 1929 

3g  M-N  sf  40.000 1928 

3  Kg  M-N  150.000 1952 


3g 
3g 
3g 
3g 
3g 
3Ks 

3  Kg 
3  Kg 

S'AS 

3>^g 
3Hg 


DOCKS  AND  FERRIES. 

Docks  and  Ferries,  &c. 

M-N  sf  $2,075,294- 1928 

M-N     sf  1,374,706.- 1940 

sf  1,800,000 -.1941 

sf  850,000 -1942 

,sf  1,000,000- 1952 

/  sf68.0001 1940 

12,182,000/ 

$250,000 1940 

650,000 1941 

/    sf61,0001 1929 

12.939.000/ 

/  sflOOl 1952 

"4.999.900/ 

sf200,0001 1928 

1.400.000/ 

sfl5,0001 1953 

2,985.000/ 

sf9,000\ 1954 

3,141.000/ 


M-N 
M-N 
M-N 


M-N 
M-N 

M-N 

M-N 

M-N 


3Mg    M-N 
3 Kg    M-N 


PARKS  AND  PARKWAYS. 
St.  John's  Park  (9th  Ward). 

3g        M-N        sf  $50.000 1916 

3g        M-N  sf  15.000 1941 

Harlem  River  Driveway. 

3  Kg    M-N  $300,000 -1940 

Construction  and  Improvement 
of  Parkways. 

3g        M-N     tsfSlOO.OOO 1940 

3g        M-N  sf  10.000 1941 

3g        M-N  sf80.000 1942 

3g        M-N  sf  10.000 -1953 

3  Kg    M-N  100.000 1929 

Central  Park  Asphalt  Walk. 

3g        M-N  sf$2,000 1940 

„  Spuyten  Duyvil  Parkway. 

3g        M-N        sf$65.000 1923 

3g        M-N  sf  30,000 1941 

Public   Parks,   27th-28th   Sts. 
3g        M-N  sf  $1.248 1921 

Public  Park  (11th  Ward). 

3g        M-N       sf  $198, 779- 1920 

3g        M-N  sf  14,000 -.1940 

3  Kg    M-N         2,000,000 1940 

Public  Parks.  Twelfth  Ward. 

3g        M-N        sf  $29,495- -1921 

3g        M-N  sf  20,000 1941 

3g        M-N  sf7,500- 1942 

3g        M-N  sf5,049 1953 

Public  Park,  Hester  Street. 

3g        M-N        sf$31.908 1920 

3g        M-N  sf  1,000 1942 

3g        M-N        sf  125, 000 1941 

3  Kg    M-N         2,050,000 1941 

Improvements.   Riverside  Park. 

3g        M-N      sf  $153,500 1921 

3g        M-N  sf91,611- -1940 

3g        M-N  sf75.000 1941 

3g        M-N  sf  15.600- -1942 

3g        M-N  sfS.OOO 1952 

Riverside  Drive  Extension. 

3  Kg    M-N  $500.000- -1928 

3  Kg    M-N  100.000- 1929 

3g        M-N  ;sf20,000\ 1941 

\  150,000/ 

3g       M-N  sf50,000 1942 

3g        M-N  sfl8,703 1952 

3g        M-N  sf36,000- -1953 

3  Kg    M-N  50,000 1953 

3Kg    M-N     sf  /  80\ 1954 

1749,920/ 

Completion    Riverisde  Pk.&Dr. 
3g        M-N  sf  $1.500 1940 

Public  Parks.   145th-155th  Sts. 
3Kg    M-N       $1,365,000 1929 

Park,  52d  &  54th  Streets. 

3g        M-N  sf$7,162- -1929 

3Kg    M-N         1,250,000 1941 

Park,  76th  St.  &  East  River. 

3g        M-N        sf$11.54i 1942 

3  Kg    M-N  350,000 1953 

Public  Park,  111th  &  114th  Sts." 

3  Kg    M-N       $1,738,302 1928 

3g       M-N        sf  170.033 1918 

3g        M-N  sf  05,000-- 1929 

3  Kg    M-N  886,886 1940 

Prospect  Park— Improvement. 
3g        M-N        sf  510, 000 1942 

New  Parks,  23d=24th  Wards. 
2  Kg    M-N  sf  55.000.-1909-1929 

2  Kg    M-N  sf  8.000- 1929 

3g        M-N  sf  12.500 1929 

Park,  Worth  and  Baxter  Sts. 
3g       M-N      sf  $185, 605 1942 

Improvement   Parks,   Parkways 
and  Drives 


4g 
4g 
4g 
4g 


M-Nsf$1..500,000-- 


-195& 


4g 

M-N 

4r 

M-N 

4g 

4g 

4^g 

M-S 

AI-N         sf  204. 825 1957 

M-N        sf  032. ,500- -1958 

M-N/  sf500l 1958 

1,499.500/ 

3.200,000- 1959 

sf  213.012 1959 

sf  10.000 I960 

sf973.079 1953 

/    sf20.000l I960 

15,980,000/ 
(Subject  to  call  after  1930.) 

4Mg   M-S       /    sfl4.000l 1960 

18,486.000/ 
4He   M-S     /    sf366,1601Mar  1  1962 
U9.6.33.S-10f 

4Kg    M-N         4,500,000 1957 

3g        -.-    sf  1.172.472 1963 

4>is  g'14M-S  lO.OOO.OOO.Mch  1  1964 

SCHOOLS  AND  COLLEGES. 
School-Houses.   Sites  &   BIdgs. 

3Kg    M-N       $1,820.785 1928 

3  Kg    M-N  300.000 1940 

3g       M-N    sf  1,174, 055 1928 

3  Kg    M-N         1,800,000 1942 

3  Kg    M-N         1., 500, 000- -1952 

3'Ag   M-N     /    sfl3,0001 1953 

13.187,000/ 

3g       M-N        sf  750. 000 1952 

3g       M-N        sf  200,000-- 1953 

33^g   M-N      fsfl45,0001 1954 

15.455,000/ 
Boroughs  of  Manhattan  &  Bronx 


M-N 
M-N 

M-N 

M-N 
M-N 


3g 
3g 
3Kg 
3  Kg 

3Kg 
3g 

3g 
3g 
3g 
3  Kg 

3Kg 


3  Kg   M-N 


M-N  sf  $1,650,327 -.1929 


sf  8,273 1940 

1.700,000- 1929 

/sf   14,0001 1940 

11.8.59,000/ 

1,000.000 1941 

sf  1.000.000 1941 


Borough  of  Broolfiyn. 

M-N        sf$85,615 1929 

M-N  sf  7,385 1940 

M-N        sf  300, 000 1941 

M-N         1,800,000- 1929 

M-N      /sf     2,0001 1940 

12,188,000/ 

900,000 1941 


3g 
3g 
3g 

3  Kg 
3Kg 


Borough  of  Queens. 


3g        M-N      sf  $123,500- 1921 

3g        M-N  sfl5,000 1918 

3g        M-N        sf  125,000 1942 

3  Kg    M-N  150,000 1942 

3  Kg    M-N  250.000 1952 

3g        M-N        sf  622, 500- 1952 

3Kg   M-N     sf  /    15.0001 1953 

1435.000/ 

3Hg   M-N    sf  /     1,000\ 1954 

1799,000/ 
3g       M-N        sf  806.500 1953 

Improve.  Wm.  H.  Seward  Park. 

3g        M-N        sf  $30.000 1942 

3g        M-N        sf  100,000 1952 

3g       M-N  sf  6.300 1953 

Improvements  Crotona  Park. 
3g        M-N        sf$30.000 1928 

Bronx  Park  Zoological  Garden. 

3Kg  M-N  $100.000 1940 

3g        M-N  sf75.000 1941 

3g        M-N        sf  125.000 1942 

3g        M-N  sf  25,000-- 1951 

3g       M-N        sf  125,100-- 1952 

3g       M-N  sf63,000- 1929 

3  Kg    M-N  49,900 1952 

3  Kg   M-N  100,000 1953 

3  Kg   M-N  100,000 1954 

Skate    and    Golf    House,    Van 
Cortlandt  Park. 
3g       M-N        sf$20,000 1940 

Silver  Lake  Park,  Richmond. 

3g       M-N      /sf$85,000\ 1940 

1        30,000/ 

Entrance  Central  Pk.,  66th  St. 
3g        M-N  sf$8,200 1940 

Botanical  Garden,  Bronx  Park. 

3g        M-N      sf  $125. 000 1941 

3g        M-N  sf50,000- -1942 

3g       M-N  sf69,000 1952 

3  Kg    M-N  50,000- -1952 

3g        M-N  sf20.000 1953 

3  Kg    M-N  100.000 1954 

Improvement  of  Central   Park. 
3g        M-N  sf$7.883 1941 

Improvement     of     Parks,     Bor- 
ough of  Richmond. 

3g       M-N  sf$5.000 1941 

3g        M-N  sf31.500 1942 

3g       M-N  sf  1,000 -1952 

3g       M-N  sf4,096- 1953 


M-N  sf$7.650 1929 

M-N  sf  49.350-- 1940 

M-N      /sf  100, 0001 1941 

\      100,000/ 

M-N  200,000 1941 

M-N      /sf  .50,000l 1929 

1     450.000/ 
3Kg   M-N      /sf     5,0001 1940 

1     145.000/ 
Borough  of  Richmond. 

M-N        sf$47,000 1940 

M-N  100,000 -.1929 

M-N  150,000 1941 


3g 

3  Kg 
3g 


High-Schools  and  Sites. 

3g        M-N        sf  246,8.52 -1929 

3Kg   M-N  sf26,419 1940 

3  Kg    M-N  813,484 1940 

3  Kg    M-N  800,000 1941 

3Kg   M-N  75,000 1953 

3Kg   M-N        sf  112, 637- 1941 

3g       M-N  sf  1,000 1951 

Borough  of  Richmond. 

3g       M-N      sf  $100, 000 1941 

3g       M-N  sf75,000 1953 

Medical  College  Dormitory. 

3g        M-N        sf  $50,000 1952 

3g        M-N  sf3,000 1953 

Site  College  of  City  of  N.  Y. 

3g        M-N         sf$14,861 1941 

3g        M-N        sf  121, 119 1942 

3g        M-N  sfl6,052 1942 

College  City  of  N.  Y.  Bldgs. 

3g       M-N      sf  $500, 000 1952 

3  Kg   M-N  100.000 1954 


3g 

M-N 

3  Kg 

M-N 

3Hg 

M-N 

3g 

M-N 

3g 

M-N 

3g 

M-N 

3>^g 

M-N 

RAPID  TRANSIT. 
Rapid  Transit  RR. 
3Kg   M-N  sf?  $214,5001 1948&  1949 

17, 785, .500/ 

3  Kg   M-N        2,500,000 1950 

3g        M-N         1,500,000 1950 

3KgM-Nsf/         4,100l 1951 

18,445,900/ 

3  Jig   M-N    sf  1,166,000- 1952 

3Hg   M-N     /    sf29,.500l 1952 

19, 970, .500/ 
3 Kg   M-N     /    sf 38, .3001 1953 

14.961,700/ 
3Kg   M-N     /    sf56,0001 1954 

14.644,000/ 

.3  Kg    M-N         4.750.000- 1954 

3  Kg   M-N        sf  250, 000- 1955 

4g        M-N  500,000- 1936 

4g       M-N  sf  36,000 1956 


STREETS  AND  DRIVEWAYS, 
Awards  for  Change  of  Grade. 

3g        M-N      sf  $115.480 1928 

3g        M-N        sf  217. 720 1941 

3  Kg    M-N  250,000- -1940 

3g        M-N        sf  187, 500 1942 

3g        M-N  sf7,000 1952 

3Kg    M-N  100,000 1954 

3g        M-N  sf9,500 1953 

3g        M-N         sf  165, 000 1953 

3g        M-N  sf32,500 1953 

Paving  Jerome  Avenue. 

3  Kg   M-N  $60.000- -1928 

3s         -.-  sf  1,000 1952 

3s        _..  sf  6.000 1953 

Re-Paving  Streets. 

sf  $310, 000- 1928 

250,000 1928 

300,000 1929 

sf  24,000 1941 

sf  642,500 1953 

sf  25,000 1952 

sf  ,39,0001 1940 

2,411,000/ 

3Kg   M-N      /sf     1.0001 1941 

11.999,000/ 

3Kg   M-N      /sf  501 1942 

11  999  950' 

3  Kg   M-N         i;50b;oOol 1952 

3  Kg   M-N  750,000 1953 

3Kg   M-N        3,150.000 1954 

Bedford  Ave.  Improve.,  Bklyn. 

3g        M-N        sf$21,000 1924 

Grand  St.  Impt.,  Brooklyn. 

3g        ---  3rlO,2()0 1940 

Acquiring  Land,  William  St. 

3g       M-N  sf  $1,800 1953 

Street  and  Park  Openings. 

3g       M-N        sf$74,()iy 1929 

3g        M-N     sf  2. 598, 211 1940 

3g        M-N        sf  538. 700 1941 

3g        M-N     sf  2, 265, 578 1942 

3g        M-N     sf  4, 193, 188 1952 

3g        M-N        sf  826, 226 1953 

3Kg   M-N       fsf         5001 1929 

11,848,607/ 

3Kg   M-N      /sf  .50\ 1941 

11,112,076/ 

3  Kg    M-N         1,000,000 1952 

3Kg   M-N      /sf  13,0401 1953 

11,996,960/ 

3  Kg   M-N  600,000 19e5 

Improvement  Atlantic  Avenu.4 

3g        M-N      sf  $2.50, 000 1942 

3g        M-N        sf  680, 000 1952 

3g        M-N        sf  108, 500. 1953 

3  Kg   M-N  150.000 1953 

3  Kg   M-N  100.000 1954 

Widening  Roadway,  59th  St. 

3g        M-N  sf$5,000 1941 

3g      M-N  sf  40,000 1942 
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WATER. 
To  Provide  for  Water  Supply. 


I 


Carnegie  Library  Sites. 


3g  M-.\'       sf  $2G0.UU0 1920 

3g  M-N         sf44.T,00(J 1<J21 

3g  M-N         sf94J.o02 1922 

3g  M-N        sf  544.000 19o2 

3g  M-N        sfC«0.498 1953 

3g  M-N        sf  482,500.. 1953 

3  He  M-N  500.000  1919  &  1952 

3HB  M-N  650.000 1953 

3J4g  M-N         2,500,000 1954 

3  He  M-N         6,750,000 1954 

3g  M-N      sf    115,000 1954 

3g  M-N     sf  1.588, 500 1955 

4g  M-N      'sf  10.000 1955 

11.990,0001' 

4g  M-N      (sf  80,0001 1956 

l4.170,000f 

3g  M-N     sf  1.653. 000 195G 

4g  M-N         3,600.000 1957 

4g  M-N         4,000.000.. 1958 

4g  M-N         2.000,000 19,58 

3g  M-N  sf55,000 ..1924 

3g  M-N         sf  695, 000 1925 

3g  M-N  sf85,000 1926 

3g  M-N  sf51,500 1957 

3g  M-N     sf  2. 709, 000 1958 

4g  M-N  100 1925 

4g  M-N  811,000 1926 

4g  M-N       16,000,000. 1959 

3g  M-N  sf  10,403,225 1959 

3g  ...       sf  1,004,400 1960 

4>ig  M-S        12,000,000 1960 

(Subject  to  c.'.Ji  .iftcr  1930.) 


4Mg   M-S 

4Mg   ?^I-S 

3sg-12  --- 
3g'13  ... 
3g 

4Mg    M-N 
4Ksg  M-S 


/sf$209,000l 1960 

121,291,000 

/sf  137.1,501  Mar  1  1962 

i  19.862,8,50; 

sfl50.000 1922 

sf4,200,000 1938 

sf  1,425,705 1939 

13,000,000 1957 

20,000,000.  Mar  1  1963 
4Msg'14M-S  20,000, 000. Mar  1  1964 
Water  Mains  and  Pumping. 

3g        M-N      sf  $106, 343 1918 

3Hg    M-N  350.000 1920 

Laying  Water  Mains. 

3>^g   M-N       (sf     7.0001 1917 

1     293,000/ 

3g        AI-N  sf50,000 1917 

Long  Island  Water  Plant. 

3Kg    ^f-N      ;sf  $1.000! 1918 

1     569,000/ 
Sanitary  Protection  of  Water. 

3g        M-N      sf  5200,000 1917 

3Hg    M-N  350,000 1917 

3g        M-N        sf  100,000 1919 

3Mg   M-N      fsflOO,0001 1919 

1     250,000/ 

/sf         loot 1920 

1     499.900/ 

sf  500,000 1921 

sf  200,000 1952 


SVig   M-N 


3g 
3g 


M-N 

M-N 


Laying  Water  Mains,  Brooklyn. 


3g 
3g 

3g 
3g 

3Hg 


3i_ 

33^g 


M-N      sf  $200,000-  - 1918  &  '19 

M-N    /sf      25,8501 1920 

I       849,1.50] 

M-N  sf29,000 1952 

M-N  sf47,500 1953 

M-N  150,000 1920 

New  Aqueduct. 

S300,000 1917 

sf  10,0001 1917 

11,990,000/ 

3g        ...  sf  450,000 1918 

3^g    -..         /sf     5,0001 1918 


3g 

3i^g 

3g 

3Hg 
3Kg 

3g 

3>^g 

3g 

3Mg 

3g 

3i^g 


/sf     5,0001. 
1     .345,000/ 


A-O 


sf  300,000 1919 

/sfl29,5001 1919 

12,520,500/ 

sf  90,000 1920 

2,200,000 1920 

fsf  21,0001 1921 

1    479,000/ 

sf  200, 000 1922   3g 

1,500,000 1952 

sf  1,. 530, 000 1953   3 

350,000 19.53   3 

sf70.000 19,54   3 

/sf   19.8001 1922   3g 

1     480,200/  si 

1,000,000-Apr  1   19.54   3I 
MISCELLANEOUS.  ,  3g 

Department  Street  Cleaning.        3g 

3g        M-N      sf  $100, 000 1929   3g 

:i'Ag   M-N  300.000 1929   3g 

3g        M-N  sf62,668 1940  i3g 

3g        M-N        sf  355, 474 1952  I  3g 

3g        M-N        sf  1.59,000 1953,  3g 

3g        M-N        sf  201, 431 1942,  3g 

3J^g   M-N  200,000. .1954l3g 

3Mg    M-N  100,000. 1953,  3>^g 


3>^g   A-O 


3Hg 

3g 

3g 

3g 

3g 

3g 

4g 

4g 

■Ig 

3g 
3g 
4g 

4Mg 

4g 
4g 
3g 
4g 
3g 
3g 
4Kg 


3tr        M-N      sf  $250, 000 1942 

38         M-N         sf  202. 155 1952 

3g        AI-.V         sf  173,. 500 1953 

3  Kg    M-N  90,000 1953 

3  Kg    M-N  250.000 1954 

Redem.  Assess.  Bonds,  Park  Av. 

3Kg    M-N  $458,000 1929 

3g        M-N        sf  210, 801 1929 

Land  Awards. 

3g        M-N  sf  $5.000 1942 

3g        M-N  sf  1,000 1952 

3g        -M-N  sf4,000 1953 

Imp.  Toilet  Facilities  (CityPks.) 

3g        M-N  sfS3.000 1952 

3g        M-N  sfll,500 1952 

3g        M-xV  sf21,500 1953 

Comfort  Station,  Brooklyn. 

3g        M-N        sf  $60.000 1952 

3g        M-N  sf68,000 1953 

Public-Comfort    Sta.,    Manhat. 

3g        M-N         sf$10.000 1952 

3g        M-N  sf  16,000 1953 

3Hg    M-N  50,000 1953 

3Hg    M-N  100,000 -.1954 

Fire-Alarm  Telegraph,  Richm'd. 

3g        M-N  sf  $2,000 1953 

Maps  2d,  3d  &  4th  Wards,  Q'ns. 

3g        .\I-N        sf  $42,500 1953 

Alaps  2d  &  5th  Wards.  Richm'd. 

3g        M-N        sf  $20,000 1953 

Various  Municipal  Purposes. 

M-N/sf    .SI. 50, 7,50/ 1954 

34,349,2,50/ 

12,500,000 1955 

sf  186,735. .1926 

sf  13,500 1924 

sf  104,235 1925 

sf  2,070,699 1954 

sf  7,748,704 1955 

sf   147,5201 1955 

17,352,4801 

sf  5,000 1 19,36 

10,495.000  ( 

sf  395,5001 19.56 

33,604„500/ 

sf  1,319.295 1956 

sf  2,555,824 1957 

9,000,000 1957 

sf  2,0001 1957 

63,498,000/ 

14,000,000 19.58 

300,440 1957 

sf  6.510.575 1958 

30.000,000 1959 

sf  2,345,5.59 1959 

sf  775,542 1960 

32,000,000 1960 

(Subject  to  call  after  1930.) 

4Kg'10M-.S/   sf  292,0001 1960 

1  29,708.000/ 

sf  71,000lMar  1  1962 
24,929,000/ 

sf  7,500.000 1922 

sf5,000,000 1938 

f  sf  lOO/Mar  1  1963 

1   24,999,9001 

,3g        _-.      sf  1,198,267 1939 

3g       ...      sf  3,400, 000 1923 

4Mg'14M-S  35,000,000  Mar    1  1964 
Fire-Boat  Seth  Low,  Repairs. 

3g        M-N        sf  $22,500 1953 

Construction  New  Fire-Boat. 

3g        M-N  sf  $S,500 19,53 

Topographical  Bureau,  Bronx. 
3g        M-N  sf  $2,000- 1953&  1954 

Rebuilding    Retaining    Wall, 
Edgecomb  Avenue, 

3g        Al-N  sf  $5,000 1953 

Webster   Avenue    Relief   Sewer. 

3g        M-N  sf$2.500 1953 

Improving  &  Equipping  Brown- 
Stone  BIdg.,  City   Hall   Park. 

3g        M-N  sf  $1.000 1953 

Spuyten  Duyvil  &  Pt.  Mor.  RR. 

M-N      sf  $551. 025 1953 

ASSESSMENT    BONDS. 


I      Additional  Water  Stock. 

!  3        A-O      ;$ioo.ooo\.oct  i  i933 

\  sf45.000; 
(Subject  to  call  alter  Oct.  1  1913.) 
3 'A       A-O  30O.000-Oct    1   1933 

(Subject  to  call  after  Oct.   1   1913.) 


M-N 
M-N 

M-N 
M-N 
M-N 
M-N 

M-Nf 

M-N  I 

M-N/ 

M-N 
M-N 
M-N 

M-N, 

M-N 
M-N 
M-N 

M-N 

M-N 

M-S 


I 


4  Kg    M-S 

3g-12  .— 
3g 

41-^g   M-S 


M-N        sf  $20,000On  or  alt. '10 

M-N        sf  320,100On  oraft.'U 

M-N        sf  SOO.OOOOn  or  aft.'12 

M-N  sf  83.1290II  or  aft.'04 

M-N        sf  lOO.OOOOn  or  aft. '05 

M-N        sf  200,000On  or  aft. '07 

M-N  sf2,5()0On  or  aft.'OS 

M-N  sf  l,000On  or  att.'0() 

M-N  sf  lO.OOOOn  or  aft. '07 

M-N  sf  7,,500On  or  aft.'OS 

M-N  sf  4.000On  or  aft. '00 

sf  5.000On  oraft.'13 

sf  31.000Onoraft.'13 

sf7.510.000Onoraft.'14 

-    sf  3. .597 ,,300  On  or  aft. '15 


M-N 


Fire  Department. 


3Kg    M-N  $300,000. 1929 

3Kg    M-N  241,0(J0 1941 

3g        M-N        sf  800, 000. 1941 

3g        M-N        sf  161, 000 1953 

3g        M-N  sfl2,500 19,54 

3Kg   M-N  50,000 1953 

3 Kg    M-N  250,000 ..1954 

Police  Department. 

3g        M-N      sf  $136, .390 1940 

3g        M-N  375,000 1941 

3  Kg    M-N  200,000 1954 

Improvement  Wallabout  Basin. 

3g        M-N      sf  $100.000 1929 

Public  Bath,  Rivington  Street. 
3  Kg    M-N  $50.000. IMov  1  1928 

3g        M-N  sf  20,000 1928 

Public  Baths,  City  of  N.  Y. 

sf  $1.50,000.- 1942 

sf  72,000. 1952 

sf  .50,000 1953 

2.50.000 19.52 

3.50, (JOO 1954 

100,000 19,53 

to  General    Fowler. 

sf  $1,5.50 1952 

Memorial   Arch. 

sf  $5,000 1929 

sf  2.000 1940 

/sf   10,000/ 1940 

1     190,0001 

43,000-. 1942 

Department  of  Health. 

3g        M-.N        sf  $25,000 1941 

3k        M-N  sf3,000 1942 

3g        M-N  sf44,287 1919 

Construction  of  Sewers,  Bklyn. 

3g        M-N  sfSl.OOO ..1953 

3Kg    M-N  100,000 19,53 

3Kg    M-N  100,000 19.54 

3  Kg   M-N  167.000 1942 

Assessment  on  City  Property. 
"Kg    M-N       $1,000,000. 1945 


/sf   14,0001. 
14,986,000/ 


.1914 


3g 

M 

■N        8 

3g 

M 

-N 

3g 

M- 

■N 

3HK 

M- 

■N 

3Hg 

M- 

N 

3  Kg 

M- 

N 

Monument 

3g 

M 

-N 

Soldiers'  iV 

3g 

M- 

N 

3g 

M- 

•N 

3i^g 

M-N      1 

3 Kg    M-N 


3g        M-N       sf  65O,000On  or  aft. "07 
3g        M-N       sf  984,3S0On  or  aft.'OS 

4g        M-N        sf930,000 1916 

3Kg    M-N         3,000,000 ..1914 

4g        M-N  351,020 1917 

4Kg    M-N         6„5()0,000 1917 

4g        M-N  500,000 1918 

4g        M-N      /     sf  1,0001 1919 

11,999,000] 
3g        M-N  sf  18,4240n  or  aft,  99 

3g        M-N  sf  11.5150n  or  aft.'OO 

3g        M-N  sf  17,1850n  or  aft.'Ol 

3g        M-N  sf  O.OOOOn  or  aft.'02 

3g        M-N  sf  12.097On  or  aft. '03 

3g        M-N  sf  2.()0()Oii  or  aft. '04 

3g        M-N  sf()l,67(iOn  or  aft.'Oo 

3g        M-N  sfoO.OOOOa  or  aft. '04 

3g        M-N       sf  162,735- 1920 

3g        M-N  sf  20, 1710n  or  aft.'OO 

3g        M-N  sf  l.OOOOn  or  nft.'lO 

4g        M-N  29,000 1915 

4g        M-N  1,045,000 1916 

4  Kg    M-N  1,500,000 1917 

.3g        ...  sf  20.000/On  or  afl(T 

1-  1922-1923 
3g        ...  sf  ,500()n  or  aft.'U 

GENERAL  FUND    HONDS. 

Issued  under  the  provisions  of  the 
Greater  New  York  Charter  as 
amended  by  Chap.  103.  Laws  of  1903. 

General  Fund  Bonds. 

3g        M-N  sf  $162. .500. 000 1930 

BOROUGHS     OF     MANHATTAN 

AND  THE   BRONX. 
DEBT    OF    OLD    Cri'Y     OF    N.Y. 

In  the  following  statement  loans 
wholly  In  the  sinking  fund  are  dis- 
tinguished by  sf  prell.xcd  to  the 
amount  outstanding. 
a  Secured  by  Special  Sinking  Fund, 
Derived  bu  Annual  Taxation, 
Act  or  June  3   1878 — 


CONSOLIDATED   STOCK. 

New  York  Bridge  Bonds. 

3  M-N       sf  S330.(J00 1922 

3  M-N         sf  100,000 1923 

3  M-N         sf  120,000 1925 

3  M-N  sf30.000 1926 

Aletropolitan  Museum  of  Art. 
3>^g    M-N  S200.000 1916 

Bridge  over  Harlem  River  East 
of   Broadway. 
3  -M-N        sf$45,000 1919 

Amer.  Museum  of  Nat.  History. 

3  M-N      sfS474,103 1920 

3g        M-N  475,000 1920 

3  M-N  sf  .50.000 1925 

3^g    M-Ni         sf  5.000 1917 

I  245.0001 

Br'k  Av.  Brg.,   N.   H.  &  H.  RR 
3  M-N         sf  $.50.000 1921 

Bridges  over  Bronx  River. 

3  M-N  sf  $5,000 1919 

3  M-N  sf  15,000 1920 

3  M-N  sf30,000 1919 

Bridge  over  Harlem  R.,  153d  St. 
3  M-N         sf  $50,000 1919 

Qirard  and  Walton  Ave.  Bridge. 
3  M-N        sfS15,000 1922 

Harlem  River  Bridges. 

3  M-N        sf$39,325 1915 

3  M-N  274,181 1920 

3  M-N  sf4,000 1918 

3  M-N  sf96,000 1919 

McCombs  Dam  Bridge. 
3  M-N        sf$69,388 1916 

Bridge  Connecting  Pelham  Bay 
Park  and  Cit.v  Island. 

3  M-N  sf  $1,000 1916 

3  M-N  sf34,000 1919 

Harlem  River  "Ship  Canal." 

3  M-N        sf$45,069 1915 

3  M-N  sf36,573 1919 

3g        M-N  80.000 1920 

Harlem  River  Bridge. 
Third  Avenue. 

3  M-N        sf  $85.000 1915 

3  M-N        sf  204, 038 1920 

3  M-N  sf  15,000 1916 

3  Kg    M-N  250,000 1916 

3 3-2 g   M-N/  sf  .500/ 1917 

1  399,-500 1 

3g        M-N  400,000 1920 

3  -M-N        sf  6.55, 980 1920 

3  Kg    M-N  400,000 1918 

155th  Street. 

3  M-N  sf  $1,140,000 ..1916 

3  M-N  sf  5,0  0 ..1917 

3g        M-N  374,181 1920 

First  Avenue. 
3  M-N      sf  $180,000 1920 

City  Improvement  Stock. 

3g        M-Nf       sf  65. ,500 1 1915 

1  713.2721 

Castle  Garden  Imp.  Aquarium. 
3  M-N  $70.000 1920 

New  Parks,  23d  &  24th  Wards. 

2H      M-N  sfS5,228,100 1929 

(Subject  to  call  after  1909.) 

2K      M-N         4,595,000 1929 

(Subject  to  call  after  1909,) 

Re-Paving. 

3  M-N     sf  $.500, 000 1916 

3  M-N        sf  525,000 1920 

3g        M-N  700,000 1920 

3  Kg    M-N  475,000 1916 

3  Kg    M-N  600,000 1917 

3}2g    M-Nf         sf  1,0001 1918 

1      1,399.000/ 

SeventhaDistrict   Police  Court. 

3  M-N        sf  $73,636 1916 

3  M-N  sf  14,485 1917 

3g        M-N  199,000 1920 

Public  Driveway. 

3  M-N  sf  $1,700,000 1918 

,3g        M-N)       sf  90,0001 1920 

1          710,000/ 
3  Kg    M-N  250,000 1916 

VVashington  Bridge  Pa.'k. 

3  M-N        sf  $10,779 1915 

3  M-N  sf  20,000 1920 

3g        M-N  f         sf  3 .000 1 1920 

1  637.0(J0/ 

Gore  of  Land,  135th  Street. 
3  M-N      sf  $183, 509 1916 

Mulberry  Bend  Park. 

3g        M-Nf         sfl.OOOl 1924 

1       1., 583 .3711 
3g        M-N  100,000 1920 

Crotona  Park,  Public  BIdgs. 
3  M-N        sf  $36.947 1920 

Fire  Department. 

3  M-N      sf  $1.50. 000 1915 

3  M-N        sf  600.000 1916 

Street  and  Park  Opening. 

3,^g    M-NI        sf.«2,0001 1918 

1       1.8(56,867/ 

Street-Cleaning  Department. 
3Kg    M-N  $150,000...     ..1916 

College  of  the  Citv  of  N.  V. 

3  M-N      sf  $3.50.000 1915 

3'Ag   M-N/      sf   .$1,0001 
1  157.600  f 

High-School  Bonds. 
3  M-N  sf  S5.000 1916 

New  Hall  of  Records. 
3  M-N      sf  $105. 100 1923 

BIdgs.  for  Botanical  Museum. 
3  M-N      sf  $125, 000 1921 

Riverside  Park. 
3  M-N        sf  $55.000 1921 

Paving  Jerome  Avenue. 
3  M-N      sf  $125. 000. 1922 

Board  of  Health. 
3  M-N         sf  $38,028 1919 

Re-Paving  3d  Ave.,  23d  Ward. 

3g        M-N  $50.000 1920 

3  M-N  sf  14.000 1923 

Re-Paving  Avenue  A. 
3g        M-N  $100.000 1920 

Re-Paving  23d  &  24th  Wards. 

3  M-N      ;sf  $13.425 1920 

\sf  400,000 1921 

3Kg    M-N  /I()(),000 1917 

\   85,000 1920 

Fire  Hydrant. 

3g        .M-N  $50.000 1925 

3  Kg    M-N  50.000 1925 

3  M-N  sf  25.000 1925 

Public  Park.  12th  Ward. 
3  M-N        sf  $06.308 1921 


Police  Department. 

3g        M-N/       sf.3l.0001 1925 

1  59..550i 

3  Kg    M-N  100,000 1916 

3  M-N  sf  14,000 1918 

3  Kg    M-N  20,000 1918 

New  East  River  Bridge. 

3  M-.\      sf  $137,325 1920 

3  Kg    M-N  100,000 1917 

33ig    M-N;       sflO,OOOi 1918 

1  290,000) 

Public  Park  (St.  John's). 

3  Kg    M-N  $5.54.565 1916 

3  M-N  sf  35.000 1916 

Public  Park,  111th  &  114th  Sts. 

3  M-N         sf  $79,848 1917 

3  -\I-N  sf  8,842 1918 

State  Tax  for  Insane. 

3Kg   M-NI  sf  .$40 1916 

1      l,199,960j 
3Kg    M-N  177,000 1915 

Fort  Washington  Park. 

3Hg    AI-N/     sf  $22. 0001 1918 

I  845,310/ 

ExtensionKings  Bridge  Road. 
3  M-N  sf  $2,000 1919 

Impt.  Park,  Parkways  &  Drives. 

3Kg    M-N  $123,000 1917 

3Kg    M-N  175,000 1918 

3  iM-N        sf  690,000 1919 

3g        M-Nf         sf5,000l 1920 

1  305,000/ 

3  M-N  sf37,000 1918 

3  M-N       sf  102.000 1921 

Redemption  Bonds. 

3'As   M-Nl  sf  $165,0001 1922 

1      6.835,0001 

Redemp.  Assess.  Bds.,  Park  Av. 
3  M-N      sf  $100.000 1920 

School-House  Bonds. 

3Kg   M-Nf     sf  $20,0001 1915 

1       1,905,141/ 

3  M-N     sf  1,453,402 1916 

3  M-N        sf  122.886 1916 

3Kg    M-N         3,691,270 1916 

3Kg    M-N  112,058 1916 

Public  Park,  11th  Ward. 
3  M-N        sf  $23,709 1920 

Public  Park.  27th  &  28th  St. 
3  M-N        sf  516,696 1921 

Public  Park,  Hester  St. 

3  M-N        sf  512,790 1920 

3  M-N  sf  1,271 1923 

3  M-N  sf  2,500 1920 

Impr.  Spuyten  Duyvil  Parkway. 
3  M-N        sf  $55,000 1923 

Melrose  Avenue  Viaduct. 
3  M-N        sf  $25,000 1922 

Department  of  Correction. 

3  M-N        sf  $50,000 1921 

3  Kg    M-N  250,000 1918 

Hospital   Bldg.,GouverneurSlip 
3  M-.N        sf  565,000 1916 

Department  of  Charities. 

3  -M-N      sf  $418. 175 1921 

3  Kg    M-N  350.000 1918 

Ambulance  Station,  E.  17th  St. 
3  M-N        sf  $50,000 1916 

Croton  Water  Mains. 

3  M-N      sf  $250,000-- 1918 

3  Kg    M-N  400,000 1918 

Court  House,  Appellate  Division 

3Kg    M-N  $389,432 1918 

3  M-N  sf  64,.594 1919 

Dock  Bonds. 

3!2      M-Nf     sf  $16. 0001 1915 

1      1,134,000/ 

3  M-Nf       sf  12,000 1917 

I  988,000  1916  &  1917 

3  M-NJ     sf  500, 0001 1918 

1  500,000/ 

3  M-N/         sf  2,0001 1919 

1  998,000/ 

2K      M-N  sf  50,000 1919 

2K   M-N   sf  400, 000 1920 

3    M-N/   sf  76,0001 1920 

1    974,0001 

3    M-N/  sf  500, 5001- 

1   1,199, .500/ 

3    M-N  sf  2,480, 000 1922 

3    M-N      20,000 1922 

3    M-N  sf  1.670,000 1923 

3    M-N     855,000- 1923 

3    M-N   sf  935, 000 1924 

3    M-N    1,150,000 1924 

3K   M-N     500,000 1924 

3    M-N    sf30,000 1925 

33^g  M-N/    sf2,,5001 1928 

1   1,747, .500/ 

3    M-N   sf  250,000 1928 

3g   M-N/   sf  12,0001 1925 

1       1,148,000/ 

3J'2g   M-NI         sf  1,0001 1926 

1  999,0001 

3ViS   M--NJ         sf  6,0001 1927 

1      3,994.000/ 

BIdgs.  for  Pub.  Health  &  Comf't 
3  M-N        sf  $25.000 1919 

Public  Bath.  Rivington  Street. 
3  M-N        sf  $30,000 1919 


b. — Secured  by  Special  Sinking 
Fund  Derived  from  Annual  Taxation 
Under  Provisions  of  the  Constitutional 
Amendment  Adopted  NovA  1884 — 

Additional  Water  Stock. 

3Hg   M-N/     sf. $64. 0001 1915 

1      2.9(56.500/ 
3>$g  A-O         1,750,000. -Oct  11916 


Payable  from  Taxation  or  from  Sink- 
inij  Fund,  if  Approved  by  Commis- 
sioners, Provided  Sucli  Payment  Shall 
Not  in  Any  Way  Impair  the  Preferred 
Claims  thereon.  {Section  Q>,Chap. 
383,  Laws  of  1S7S)  — 

Consolidated  Stock — City. 

6  ...  5,500 1901 

Consolidated  Stock — County. 

3.3-l()g  ,J-.l  $699,000 1917 

3..3-10g  J-J/        sf  50,0001-1918-1921 
1      7.950.000/ 
Tax-Relief  Bonds.  ,  „„„ 

7  ...  $2,500 1890 

c. — Payable  from  Assessments  or 
from  the  Sinking  Fund,  if  the  Commis- 
sioners Thereof  .Approve,  Provided 
such  Payments  Shall  Not  in  Any  Way 
Impair  the  Preferred  Claims  Thereon 
{See  Sec.  6.  Chap.  383. Lam-  of  1878). 
3  M-N  sf  $75,()00_On  or  aft.  '88 
3      M-N  sf  36.042-On  or  aft.  '95 

3      M-N  sf  5,S.S8.0n  or  aft.  '96 

3      M-N  sf  13,0I9-On  or  aft.  '97 

3      M-N  sf  30,588-On  or  aft.  '98 


Nov.,  1914.J 
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ANNEXED  TERRITORY    BONDS. 


Town  of  Morrisania — 

Central  A V.  construction 7 


$500 


Annually         191.5 

f     Semi  191G  1980 

lannually    $1,000    y'rly/     65.000 

;Annually&  1915  to  21471sf   10,500 

Isemlan.      $1,000  y'rlyj    220.500 


Central  Av.  construction. 7 

Town  of  West  Farms — 

Central  Av.  construction 7 

Tliese  bonds  mature  SI, 000  yearly,  except  in  the  years  1910  and  1917. 
when  in  each  year  $1,500  mature:  in  1949  and  1975,  none;  in  19,50,  $2,000; 
in  1959  and  2147.  each  $500.  Interest  on  about  one  half  the  bonds  is  paid 
annually,  on  the  remainder  semi  annually. 

/Highway  Improvement  $83,000 

Village  of  Williamsbridge ISewers 175.000 

$258,000 

(Improvements $165,000 

Town  of  Westchester--- ISchool  district 15.000 

180.000 

Village  of  Wakefield,  highway  improvements 29.990 

INTEREST — WHERE  PAYABLE. — Coupon  Interest  is  payable  at 
Guaranty  Trust  Co.;  registered  Interest  at  office  of  City  Comptroller. 

BOROUQH  OF  BROOKLYN. 

OLD  CITY  OF  BROOKLYN 
The  old  city  of  Brooklyn  covered  the  entire  area  of  the  county  of  Kings, 
the  county  government  being  consolidated  with  that  of  the  city  on  Jan.  1 
1896  under  the  provisions  of  Chapter  954  of  the  Laws  of  1895.  Under  the 
provisions  ot  this  Act,  "the  debt  of  the  said  county  shall  not  be  deemed  to 
be  or  be  included  as.  a  part  of  the  debt  ot  the  City  of  Brooklyn,  within  the 
meaning  ot  the  provision  of  the  constitution  of  the  State  of  New  York 
limiting  the  power  ot  cities  to  incur  indebtedness."  (See  "Chronicle," 
Vol.  62,  p.  49.)  The  towns  of  Flatbush.  New  Utrecht  and  Gravesend 
were  annexed  to  the  City  of  Brooklyn  In  1894  and  the  town  of  Flatlands 
became  a  ward  of  the  city  on  the  ftrsc  day  of  January  1896. 
Borough  of  Brooklyn — Old  City  of  Sewer  Bonds 
Brooklyn — (Con.) . 


Arrearage 

4         J-J  sf  $150.000 July  1 

3H     J-J         700.000 May  1 

(Subject  to  call.) 

4         J-J       $.549.000 July  1  1924 

County  Deficiency. 

3HS  J-J     sf  $48.000 Jan    1 

3>ig  J-J     j  sf  l„5001---Jan  1 
1   698.500/ 
N.  V.  &  Bklyn.  Bridge  Const 


1923 
1924 


1927 
1936 


6 
5 

5 
5 
5 
4 
4 
4 
4 
4 
4 


J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


$300.000 July  1 

500.000 July  1 

250,000 July  1 

810.000 July  1 

319.000 July  1 


371.000- 
400.000- 
200.000- . 
257.000.. 
300.000- . 
356,000- . 


-July 
-July 
-July 
..Jan 
..July 


.July  1 


1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1925 
1927 
1928 


New  York  Bridge. 


4 
4 
3  H 

I 

3Hg 

3>4g 

3Hg 

3Hg 

3J^g 

3H 

3H 

3Hg 

3Hg 

sy^s 

3 

3H 

3 

3H 

4 

3H 

3Hg 


J-J 
J-J 


5100.000 1917 

50.000-- -1918 


J-J  Jsf  100.000.-. 


.1924 


J-J 
J-J 


J-J 

J-J 

F-A 

J-J 

J-J 

J-J 


I        50.000. .-1925 

500,000 1919-1923 

sf  40.000 Aug  6  1916 

25.000 1915-1919 

6.000 1920 

63,000 1921-1927 

7.000 1928 

43.000 1922 

200.000 1915-1916 

250.000 Jan  1  1925 

175,000 Jan  1  1936 

7.000. ..Aug  1  '1915 

sf  117.000 July  1  1922 

sf  50.000 1933 

400, 000..  July  1  '23-'26 


.--  /sf  200.0001 1923-1920 


J-J 
J-J 
J-J 


\ 


3J- 


7  '      J-J  •$201.000. .July  1  •15-'16 

7  J-J  96,000 July  1  1917 

7  J-J         100,000 July  1  1918 

7  Tj  104.000 July  1  1919 

7  J-J         190.000 July  1  1920 

7  J-J  191,000 July  1  1921 

7  J-J         154.000 July  1  1922 

7  ■       J-J  65,000 July  1  1924 

Memorial  Monument  Bonds.  7 

3Hg  J-J         $40,000.-.Jan  1  •24-'27   7 

3>^g  J-J  7.000 Oct4  1917|7 

New  East  River  Bridge.  7 

3Hg  J-J         $25.000 Jan    1193516 

3>ljgt.J-J/  sf  100, (WO \--. Jan    1  1936 


200.000/ 

200,000 1931-1932 

50.000 Jan  1  1925 

/218.000 Jan  1  1936 

\  50.000 Jan  1  1937 

sf  15,000 1938 


1^^         1  .50.0001 

Slis  .-  J    sf  53.0001 1937 

1       309.325/ 
N.  V.  &  BkLvn.  Bdge.  Terminals. 

3Hg  ---      $100.000 1925 

3H     J-J  40.000 Jan    1  1922 

3M  ■  J-J         GOO. 000. --Jan  1  '26-'31 
3Hg  M-S         60.000.--Mch  12  1926 

3  J-J     /   300.000---Jan  1  •23-'25 

\sf  60,000 Jan    1  1922 

Approach- 

4  J-J      " 


3H     J-J 

3H  --- 
3Hg  J-J 
3Hg  J-J 


/$200.000.-July  1  •25-'26 

-I     75.000 July  1  1927 

/S200.000 Jan    1  1927 

\sf82,000 Jan    1  1927 

1.200.000 1923-1926 

100.000 Jan    1  1928 

,,„  _  -         ■  70.000 Jan    1  1929 

Bridge  Connecting  Counties  of 
Kings  and  Queens. 

3J^g  J-J       $112,000 Jan    1  1936 

City-Hall   Improvement  Bonds. 

3He  J-J         $95,000 Jan    1  1920 

3  M I  J-J       sf35.000 Jan    11920 

3Hg  J-J  25,000 Jan    1  1921 

Gravesend  Improvem't  Bonds. 
3Hg  J-J  $300. 000. July  10  •32-'34 
3j|  J-D  sf  13.000.. -Dec  17  1925 
3H     J-J  8,500.-.May  21  1925 

Interest  due  on  Gravesend  Bds. 
SHSIJ-J/     sf  $1.0001---Jan    11936 
1  20,242/ 

Public  Library.  ^        ,  ,„„_ 

3Hg  J-J  $5,000 Jan    11937 

Jamaica  Plank  Road  Bonds. 
3Hg  J-J  sf  $105.000 Jan    1  1917 

Site  and  Building  Bonds 


3Hg  J-J 

4         J-J  100.000 Jan    1  1926 

3HgJ-J  45,000 Jan    11918 

3H     J-J  50,000 Jan    1  1925 

3^g  J-J     /sf  75,000\.-.Jan    11927 
\    200.000/ 

i      ...         100.000 1927 

Park  Bonds. 

J-J    $6,561.000 July  1  1915 

J-J  134,000 July  1  1916 

J-J         500.000 Jan    1  1917 

J-J         410,000 Jan    1  1918 

J-JM  1,092.000 July  1  1924 

3         J-J         100,000 Jan    1  1915 

3         J-J  65,000 Jan    1  1916 

3         J-J     sf  100.000 Jan    11917 

3         J-J      sf  50,000 Jan    11918 

Indexing    &    Re=lndexing   Con- 
veyances. 

3>^g  J-J  sf  S271.000 Jan    1  1927 

mprovement  Bonds. 


Local 

J-J 


3  H     J-J 


3 

4 

4 

4 

4 

3H 

3!^g 


I  $400,0001. 
\sf  500.000/ 
/  200,0001 
\sf  140,000/ 
sf  7.000- . 


.Jan  1  •16-'24 
.1918-1921 


3>ig 

3 

3^g 
3Hg  ... 
Sk 
3g 

Water 
3Hg    . 


J-J         sf  7.000 Jan    11921 

J-J       / 100. 000 1920 

1     8.000 1921 

J-J         300.000...Jan  1  •20-'22 
J-J         400.000.. -Jan  1  ■25-'28 

J-J  35.000 Jan    1  1929 

J-J    sf  200.000-.-Jan  1  •23-'24 
J-J         200.000-Jan  1  "15  &  '30 

J-J    /sf  55 .0001  Jan  1 1916 

1  245,000/ 

sf  222.000 Jan  1  1917 

243.000 Jan  1  1917 

200,000. -Feb  13  'IS-'IG 

37.000 Jan  1  1937 

sf  10.000  1917 

300.000 1914-1915 

100.000 1930 

..    Bonds. 

.  /sf  110.0001 1937 

1  1.125,000/ 


J-J 
J-J 

F-A 
J-J 


3Mg  J-J         205,855 Mch  1916 

3Hg  J-J       sf  10,000 Aug  6  1916 

3Hg  J-J  /      250,000\.-.Jan    1  1925 

\sf  100,000/ 
BHS  J-J       (sf  2.000---May21  1917 
I    14,500. --May21  1917 


3Hg 
3Hg 


J-J 
J-J 


3.50,000- 
sf  116,395- 


3H 
3H 
314 
3Hg 


/sf  SlOO.OOO 1915  I  4 

\  sf  65.000. .-1916  3H 

100.000 1920   "•- 

sf  200.000 1921  &1923 

/sf  70.000\ 1922 

\      30.000/ 

sf  100,000 1924 

Leonard  Street  Improvement. 

3Hg  J-J    sf  $70,000 Jan    11937 

Wallabout  Market.  ,  ,„„= 

3H     J-J    sf  $25.000 Jan    11925 

-  --  15.000 Jan    11925 

25.000.- 
20,000.- 
sf  70,000. - 
65,000 
190,000 


School  Bonds. 


.Jan 
.Jan 


1936 
1917 


3Hg 
3HS 
3Hg 
3Hg 
3Hg 


J-J 

J-J 
J-J 
J-J 

J-J 


J-J 
J-J 
J-J 
J-J 
J-J 


3Mg  J-J 


Nov  10  1916 
Oct   4  1917' 
1  1925 ! 
1  1925 
1  1926 


..Jan 

..Jan 

Jan 


3 


J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 

J-J 

J-J 

.J-J 

J-J 

J-J 


$100,000- 

200.000. 

40,000- 

sf  200.000- 

sf  18.000- 

132.000- 

sf  100.000' 

474.000/ 

/     4.000 


-..Jan  1  1920 
..Jan  1  ■18-'19 
...Jan  1  1923 
..Jan  1  •23-'24 
..-Jan  1  1925 
...Jan  1  1925 
-..Janl  1936 


Public  Market  Bonds. 


1924 

1917 


SJ^g  -.-    S90.000 
3    J-J  /sf  30.000\ 
\  220,000/ 

3  J-J    .500.000 1918-1919 

4  J-J    900.000 1920-1922  !33^g  j-J 

4    J-J   309,000 19231 


J-J 
J-J 
J-J 
J-J 


Museum  Arts  and  Sciences. 

3J^g  J-J       $200,000-.. Jan  1   25-26 
3H     J-J  92.000... -Jan    1  1927 

3^     J-J      sf  25.000 Jan    11927 

Soldiers'&Sailors'  Monum'tBds. 
J         $100.000. -.July  10  1925 


3  Hg  J-J 
3y2g  J-J 
3Hg  --- 
3J^g  --- 
3Mg    --- 


1917 

U0();000 1918-1919 

/sf  87.000   1920 

\sf  75,000    1921 

/200,000 1920  &1922 

\   .50,000 1921 

f     sf  5,0001 1917-1920 

1      395,000/ 

/sf  93.0001    1916 

\   7.000/ 

sf  300.000 1917-1919 

sf  100,000 1920 

200,000 1921-1922 

/sf  80.000\  1923 

1      20.000/  ,„„, 

/     sf  5.0001 Jan  11937 

1   245,000/ 

90,000 Jan  1  1937 

sf  24.500  -1927 

100.000  1924 

50.000 1926 

/sf  10,0001 1935 

1   208,000/ 


SINKING  FUND.— The  sinking 
fund  Is  Invested  in  Brooklyn's  own 
bonds,  those  Issues  marked  with  "sf" 
In  the  table  above  being  held  en- 
tirely by  this  fund. 

IiNTEUE.ST. — Interest  Is  payable 
by  the  City  of  New  York.  Regis- 
tered interest  at  the  office  of  the 
Comptroller  and  coupons  at  the  Nas- 
sau National  Bank,  Brooklyn. 
FLATBUSH. 

Flatbush  was  annexed  to  the  City 
ot  Brooklyn  In  1.S94. 

Sewer  Bonds. 
3Hs       J-J     $30.000.July  15 '15-'19 
3Hs       J-J         5,000.  July    15    1920 
3Jia       J-J       24,000. July  15  •21-'28 
4s  J-J      126,000-July  15  'I5-'28 

BOND.  DEBT  Oct  31  "14-8185.000 
NEW   LOTS. 

New  Lots  was  annexed  to  the  City 
ot  Brooklyn  in  1894. 
4s  J-J   $275.000. July  15  '1.5-'25 

BOND.  DEBT  Oct  31  '14--S275.000 
GRAVESEND. 

Gravesend  was  annexed  to  the  City 
of  Brooklyn  in  1894. 

Sewer  Bonds. 


5s 


J-J 


I   $7,000 July  2  1932 

r   28,000 July  2  1921 

<    30.000 July  2  1922 


1280.000. 

-July  2  '23-'30 

I     3,000- 

--.July  2  1931 

Improvement  Bon 

ds. 

5s            J-J  $330,000. 

.--July  1  1933 

5s            J-J     127,000- 

...Jan    1  1934 

4s            J-J     300,000- 

...July  1  1939 

5s            J-J       40.000- 

...July  1  1934 

B0ND.DEBTOct31 

'14  $1,467,000 

4Ms 

J-J 

$66,000. 

--Jan2  •18-'27 

3.65s 

J-J 

20,000. 

--Oct  4  '18-'27 

3«s 

J-J 

/56,000. 

-July  2  '19-'25 

127.000- 

-July  2  •26-'28 

6.000. 

...July  2  1921 

9.000- 

...July  2  1922 

5s 

J-J 

<  128.000- 

.July  2  '23-'30 

l    10.000- 

...July  2  1931 

5s 
5s 

District 
5s 

District 
.5s 
5s  g 


BOROUGH 

COUNTY  OF  QUEENS. 

The  debt  ot  the  county  ot  Queens 
Is  reported  under  the  county's  own 
name  on  a  subsequent  page:  the 
amount  ot  the  original  deot  which 
was  chargeable  to  the  City  ot  New 
York  was  adjudicated  finally  to  be 
$3,796,032  11.  leaving  $1,011,967  89 
as  Nassau  County's  share  ot  the  old 
Indebtedness.  Instead  ot  apportion- 
ing certain  bonds  to  N.  Y.  City  and 
to  Nassau  County,  the  debt  and  In- 
terest Is  not  divided,  but  .N.  Y.  City 
pays  .789524 1493  Of  the  principal  and 
interest  as  It  becomes  due.  and  Nas- 
sau County  .21047585027.  The  Comp- 
troller of  N.  Y.  City  acts  as 
agent  In  the  payment  ot  the  debt. 
The  amount  of  Queens  County  bonds 
outstanding  on  April  30  1914  was 
$4,398,000,  of  which  $3,472,327  was 
chargeable  to  New  York  City. 
LONG  ISLAND  CITY. 

This  was  formerly  a  city  In  Queens 
County. 

Newtown  (Funded  Debt). 

6s            F-A   $80.000-. Feb   1   •15-'19 
4s  F-A     16.000 Feb    1  1920 

Survey  &  Map  Bonds  (Refund.) 

.5.S  J-J     $66.000. -July  1  '18-'25 

Water  Loan. 

($10.000 1920 

3H8        —.<     8.000 1921 

I     5,000 1924 

4Hsg      — -  sfl9.000 Oct   7  1915 

3)^8     17.000 -1919 

Refunding  Water  Loan. 

5s  M-S/ $30. 000- -Sept  1 

\  45.000- -Sept  1 

4s  M-S     45.000- -Sept  1 

Fire  Department  Bonds. 
4}is        --_     $35.000 1924 

General  Improvement  Bonds. 
iHs        M-S$300.000 1918-1923 

Park  Award  Bonds.  „  _ 

4HS        ---    $78.000-- 1917 

Recognized      BONDED 

DEBT  Oct  31   1914 $7.54.000 

PAR  VALUE. — Bonds  are  in  $1,- 
000  and  $500  pieces. 

INTEREST  is  payable  by  the  city 
ot  New  York — registered  interest  at 
the    Chamberlain's    office    and    cou- 
pons at  the  office  ot  the  Comptroller  !  43 
ot  New  York  City. 

TOWN  OF  FLUSHING. 

Road  Bonds. 

4s  g         ---    $12,500 191.5-1919 

4s  g         .--       14,f00 191.5-1921 

5s  --.        4,000 1915-1918 

TOWN    OF    FLUSHING    SCHOOL 
DISTRICTS. 

District  No.  2. 
5g        ---  2.000 1915 

District  No.  4. 
58  ---  $500 1915 

District  No.  6. 

4s  g         F-A   $62.500 191.5-1927 

4s  M-S     30.000-. Sept  191.5-'29 

4s  M-S     10,000. Sept  30  •30-'34 

District  No.  7. 
4s  g         ---    $50.000 1917-1936;  VILLAGE 


NEW  UTRECHT. 

New  Utrecht  was  annexed  to  the 
City  ot  Brooklyn  In  1894. 

Street  Improvement  Bonds. 
5s  J-J  $400.000. --Jan  1  '15-'54 

BOND.  DEBT  Oct.  31  '14-$400.000 
COUNTY    OF    KINGS. 

Kings  County  and  the  City  ot 
Brooklyn  were  consolidated  on  Jan.  1 
1896  (see  V.  62.  p.  49). 

Driveway  &  Parkway. 
48        --      (     $50.000- -July     1     1915 
11,800. 000--July  1  '16-'33 

Building  Improvement. 
48  ---  $125.000- -May  1  '1,5-'19 

Park  Fund  Loan. 
4s  .-$1..500.000--May  1  'I.5-'44 

4s  ---    400.000- -July  1  ■33-'40 

Refunding  Loan. 

3HS        ---$130.000 iMay  1  1918 

3s  ...    180.000 May  1  1915 

Street  Improvements. 
4s  .--  $.500.000- -July  1  'IS-'lQ 

4s        ---     1.0.50.000-.July  1  •20-'26 
BOND.  DEBT  Oct  31  .  14  $5,735,000 


OF 


•18-'19 
•23-"25 
•20-'22 


QUEENS. 

TOWN  OF  HE.MP.STEAD. 

The  bonds  of  the  old  town  ot 
Hempstead  which  have  been  as- 
sumed by  N.  Y.  City,  are  given  below 
I  The  rest  of  the  bonded  debt  of  the  old 
town  will  be  found  under  the  town's 
own  name  in  its  proper  place  else- 
where. 

Road  Bonds. 

4s  g        J-J  $127,000 July  1  1923 

BOND.  DEBT  Apr  30  '14-$127.000 
The  amount  ot  the  outstanding 
j  bonds  ot  the  school  districts  con- 
]  talned  In  the  town  ot  Hempstead 
I  (except  those  below)  which  will  be 
chargeable  to  the  City  ot  New  York 
I  has  not  yet  been  judicially  deter- 
j  mined. 

TOWN  OF  IIEMP.STEAD  SCHOOL 
j  DI.STRICTS. 

I  (See  note  above  under  Hempstead.) 
I      District  No.  18. 

$5.000 1918 

22.000 1917-1938 

No.  27. 

$17.000 1917-1933 

No.  23. 

$65,000 191.5-1979 

65.000 1937-1949 

Hempstead  School  Districts  Nos. 
1.  9.  II.  15,  17.20.  21  and  24  will  be 
found  on  page  44. 

VILLAGE  OF  ARVERNE-BY-THE 
SEA — TOWN  OF  HEMPSTEAD. 

Drainage  Bonds. 

5s  g        -.-      $5.000 1915-1919 

5s  g        .  -  -        9.000 1920-1923 

Building  Bonds. 
58  ---      $8.000 1917-1924 

Improvement   Bonds. 

5s  g        ..-    $40.000 1920-1927 

5s  g        .--      60.000 1920-1925 

5s  g         ---         4.000 1920-1923 

5s  g        ...      40.000 1920-1923 


58 
4s 
4s 


J-J 
J-J 


VILLAGE  OF  FAR  ROCKAWAY— 
TOWN   OF   HEMPSTEAD. 
Street  Bonds. 

5s     J-J  $61.000 Jan  1  1922 

7.000 1915-1921 

2.000. .Jan  1  'IS-'ie 

3,000 1915-1917 

15.000 Junel  1918 

Sewer  Bonds. 

5s  J-J     $75,000 Jan    1  1916 

5s  J-J      35.000 Jan    1  1917 

3Hs       J-J      22.000- -.  Jan  1  'I5-'28 

VILLAGE  OF  ROCKAWAY  B'ACH 
— TOWN     OF     HEMPSTEAD. 

Street  Improvement  Bonds. 

5s  ---    $18,000 1915-1920 

TOWN  OF  JAMAICA. 

Road  Bonds. 
4s  ---    $450.000 1926 

Town-Hall  Bonds. 

4s  ---    $24,000 1914-1926 


4s  g         .--      20.000 1937-1944 

VILL.4GE  OF  COLLEGE  POINT- 
TOWN  OF  FLUSHING. 

Improvement  Bonds. 

3Hs        ---    $.59,800 1914-1926 

4s  ...        9.000. .Dec    1914-'16 

Water  Bonds.  „,„ 

7s  _..      $1,000 1913 

4s  J-J       33.000. -July  191.5-'17 

4s  ...       25.000 1937 

BOND.  DEBT  Oct  31  '14_-$127,800 

VILLAGE  OF  FLUSHING— TOWN 

OF   FLUSHING. 

Funding  Bonds— 1893  &  1894. 

4s  _--  $500    1915 

4s  A-O       5.000 191.5-1919 

Street  Improvement  Bonds. 
4s  '94     M-N  $14.000- -May  1  '1.5-'18  6s 
4s  g'96  A-O  120.000--Oct   1    '19-'48    5g 

Standpipe  Bonds.  „„^ 

4s  g        J-D      18.000 191.>1932 

VILLAGE      OF      WHl  1  JfJS  TONE- 
TOWN  OF  FLUSHING. 

Water  Bonds.  ,„„„ 

4HS        .--    $30.000 1922 

4Hs        --       22.000 1923 

4J4S        ---        7.500 1924 

4MS        ---        2.000 1915-1918 

Improvement  Bonds.      „,  ,  ^„„, 

5s  ---    $35.000 1914-1921 

5s  g        ---      45,000 1915-1926 

Sewer  Bonds.  „ 

6s  —  $164.59 1902 


OF    JAMAICA— TOWN 
OF  JAMAICA. 
Sewer  Bonds. 

4g  ---     $150.000 1917 

Street  Improvement  Bonds. 
4g  ---    $400.000 1917-1936 

SCHOOL 


TOWN     OF     JAMAICA 
DISTRICTS. 

District  No.  1. 

4J^s        ---    $50,000 1927-1976 

District  No.  2.  _    ^ 

5s  ---    $10.000 1915-1924 

5s  --.        5.000 1920-1924 

District  No.  4. 

4s  .--    $70.000 191.5-1949 

4s  .--        2.500 1915-1919 

District  No.  6. 

.--       $2,250 1914-1922 

12,000 1917-1918 

4.000 1930-1933 

District  No.  7.  ,    „„„ 

..-    $23.000 1915-1937 

.--       10,000 1915-1924 

---       15.000 1915-1929 

.-.       78.000 1915-1953 

- .  -    125.000 1950-1974 

District  No.  8. 

---      $8.000 1915-1918 

...       18.000 1919-1927 

...      75.000 1930-1954 

District  No.  10. 

...       $2.000 1925-1928 

4,500 1915-1923 


5s 
I 

4s 
4s 
4s 
5s 
5s 
I 
5s 
4s 
5g 

r 

5s 
5s 


5-2 


NEW  YORK— CITIES  AND  TOWNS. 


[Vol.  xcix. 


VILLAGE  OF  RICIIMOXD  HILL- 
TOWN  OF  JAMAICA. 

Street  and  Sidewalk  Bonds 

4g  .--    $50.000 192G-i93.'. 

4g  .--      70.000 1937-19.')0 

4g  .--      50.000 1916-1925 

4g  .-.     150.000 1952-19S1 

Viltage-HaM  Bonds. 
4g  ---     510,000 1916-1925 

Fire  Bonds. 

4g  .--      $5,000 1921-1925 

TOWN  OF  NEWTOWN. 

Road  Bonds. 

4HS        ---    $20,000 1927 

4HK        ---    600,000 1927 

Flushing  Ave.  Impt. 
4s  ---    $27.000 1915-1917 

Funding    Bonds. 

4s  ...      .§1,000- 1915 

4s  ...        2,000 1915-1916 


NEWTOWN  SCHOOL 
District  No.  1 


$26,000-. 
_--       13,000.. 
District  No.  2. 

58.000  .. 
6.000.- 
District  No.  3. 

.._      $3,000-- 
District  No.  4. 

---      $1,800-- 
District  No.  6. 

_..    $26,000.- 
District  No.  9. 

__-      $.6000.- 
District  No.  10. 

$10,500-- 
24.500  -- 
...       13,000.- 
District  No.  12. 
58  -.-      $4,000-- 

District  No.  14. 
5s  .--      $3,000-- 

58  .--      28,000-- 


4s 
4s 

I 
5s 
5s 

I 
5s 

I 
5s 

1 
5s 

I 

58 

1 

58 

6s 
5s 


DISTRICTS. 

.--1916-1927 
---1915-1927 


-1915-1918 
.1919-1924 


---1915-1917 

--.1915-1926 

...1916-1927 

---1915-1920 

.--1916-1921 
---1914-1927 
---1914-1926 

..-1915-1922 


-.1915-1920 
.-1915-1928 

BOROUQH  OF  RICHMOND,      j 

COUNTY  OF  RICHMOND.         I 

Road  Bonds.  ' 

4s  g        J-D    $90,000 June  1  1919 

4  Ms        F-A   100,000 Aug  1  1915 

4HS        F-A   150,000 Aug  1  1916 

3HS        M-N    45.000 Nov  1  1917 

4s  g         -.-      35,000 June     1920! 

4s  g         ...    100,000 Aug      1920 

4s  g        J-D    168,000 Juncl  1921 

4s  g        J-D    202,000 Juncl  1922 

4s  g         A-O  230,000 Oct    11922 

TOT.  DEBT  Oct  31  '14. .$1,120, 000 

CASTLETON  SCHOOL  DISTRICTS 

District  No.  3.  i 

5s  .--    $24.000 1915-1922; 

District  No.   0. 

4Hs        ---    $    675 191.5-1916 

VILLAGE  OF  TOTTENVILLE — 
TOWN  OF  CASTLETON. 

Water  Bonds. 
SMsg     -.-    $14.400 1915-1926 

Sewer  Bonds. 
3)^sg    --.      $9,600 1915-1926 

Road  Bonds. 

3HsE    -.-      $5.500 1915-1924 

TOWN  OF  MIDDLETOWN. 

Refunding  Bonds. 
4s  g        ...    $11,000 1915-1925 

Road  Bonds. 
5s  g         ---    $130,000 1927 

MIDDLETOWN  SCHOOL  DIS- 
TRICTS. 

District  No.  1. 
58  g        ---      $6,750 1915-1917 

District  No.  2. 

58  -.-    $62,000 1914-1944 

TOWN  OF  NORTHFIELD. 

Road  Improvement  Bonds. 
5s  g         ...    $150,000 1927 

NORTHFIELD  SCHOOL  DIS- 
TRICTS. 

District  No.  3. 
4VhS        ...  $184.21 1916 

District  No.  5. 
5s  ...      $6.000 1911-1919 

District  No.  6. 
5s  $  15,000.  .June  1  •15-'22 

District  No.  7. 
6s  ...  $175 1916 

District  No.  9. 

5s  ---  $700 1915-1916 

TOWN  OF  SOUTHFIKLD. 

Refunding  Bonds. 
48  ...    $16,800 1914-1931 

Road  Bonds. 

5(?  ...    $140,000 1927 

6k  ...       115,000.. 1927 

SOUTHFIELD   SCHOOL  DISTS. 

District  No.  1. 
6g  ...      $2.100 1914-1916 

District  No.  3. 
5s  ...       $2,100 1915-1921 

TOWN  OF  WESTFIELD. 
Road  Bonds. 

48  ...    $35,000 1920 

^g  ...      80.000 1922 

WESTFIELD  SCHOOL  DISTS. 
District  No.  1. 

63  ...  $400 191.5-1916 

District  No.   5. 
68  ...      $2, .500 1915-1919 

NIAOABA  FALLS. 

This   city   Is   In    Niagara  County. 
Incorporated  March  17  1892. 

Street  Bonds. 
4s  'Ot     J-J     .?.30.000 1924 

City-HallSite  Bonds. 
6s  g  "13  J-J       68,800 July  1  1933 

Market  Bonds. 
4>is'12  J-J     $39.400r..-JuIy  1   1932 

School  Bonds. 

4s  '94     M-N     $3,000r 1914 

48'95  •97A-0      4,000r.--1916  &  1917 

48  M-N     lO.OOOr 191.5-1918 

4s  '95     J-J       32,500r 1916-1922 

4s  '97     J-J       24,000r 1923-1927 

4s  gOl  A-O     25,000r Apr  '21-25 

4s  g '01  J-J  150,000r--.July  "26-41 
4s  '01  A-O  2.000r--.Oct  1  1921 
3HsK'02  M-N35.000r..May  1  '28-45 
4sg'06A-O  69,419r..Apr  1  '29-35 
5s  g '13  J-J  (50,000.. July  1  '33-'37 
\   9.000 July  1  1938 


Bridge  Bonds. 

4Hs'll  J-J       $(i,000 July  1  1931 

3Ks'95J-J         9,000 1915 

4s '07     J-J         5,000 1927 

Water  Bonds. 

4s'85-'86J-J     $7, 500c 1914-191.5 

5s'8>-86J-J        7,000r 1916 

4s  '88     J-J         6,000r 1917-1918 

4s  '94     J-J       50,000r 1914 

3Jis'95J-J       38,000r 1915 

4s  J-J         9,000r 1915-1917 

4sg'06    J-J       14,500r-.July    1    1926 

4s'04   J-J    3,000r 1924 

4s  g  '09  J-J  300,000r_.Jan  1  '19-'34 
4J-isg'10J-J  400,000r.--Jan  1  1940 
4Ks'IlJ-J  360,000-. Jan  1  '41-'49 

4s  g  '12  J-J       17,000r Jan  1  1030 

4Ms'14  J-J       65,000 July  1  1934 

Park  and  City-Hall  Bonds. 
4s  K '10  J-J     $60,000r Jan  1  1930 

Water  Supply  (Special  bond). 
..s  '13  J-J     $10,000 1914 

Qrade-Crossing  Bonds. 
4Hg'lIJ-J    $45,000r-.Jan  1  '21-'25 

Fire  Bonds. 
4Hs'll  J-J    $42,.500r-..July  1  1931 
4s  '04     J-J       17,000 1922-1924 

Sewer  Bonds. 

4s  '91  J-J  SlOO.OOOr I9I4 

4s  '94  M-S  160,000r 1914 

4s  '97  A-O   9,000r -- 1917 

4s  '00  J-J    4,000r 1921 

4s  '99  M-N  15,000r-..May  1  1919 
4s  '00  J-J  68,000r.--July  I  1920 
4s  '01  M-N  115,000r.--Nov  1  1921 
4s  '02  J-J  4,000r..-Jan  1  1922 
4s  "02  J-J  27,000r-..Nov  1  1922 
4s  '03  A-O  14,500r.--Oct  1  1923 
4s  g  '04  J-J  22,000r.-July  1  '21-'24 
4s  g  '04  J-J  10,000r--July  l'23-'24 
4s  g '06  J-J   56,000r--July  1  1926 

4s  '04  J-J    4,000r 1924 

4s  g  08  J-J   70,500r 1928 

4>i;g'09  J-J   45,500r Jan  1  1929 

4Hg'10J-J   20,000r Jan  1  1930 

4Hg'12J-J  114,000r.-Jan  1  '3a-'34 
4;^sg'12J-J   66,500r.--Jan  1  19.30 

5s  '13     J-J       65,000 I9I5-19I6 

4Ms'14  J-J  160,000--Sept  1  '38-'41 
.5s  '14     .T-J     112,800 July  I  1934 

Certificates  of  Indebtedness. 

4s  "06     J-J       $3,000 1914-1916 

5s  '10     J-J         l,800r.--Jan   1   1920 

5s '13     J-J       10,000 1914-1923 

5.S  "14  J-J  10.000--July  1  •1.5-'24 
BOND.  DEBT  Jan  1  '14-$2,862,419 
Assess,  val.  '13  (40%  act) .35,012,997 
Total  tax  (per  $1,000)  I912--$21.65 
Population  in  1910 30,445 

INTEREST  payable  at  Hanover 
National  Bank.  New  York  City. 


NOBTH  HEMPSTEAD. 

This  town  (P.  O.  Manhasset)  is  In 
Nassau  Co.    Population  1910,  17,831 

East  Williston  Water  Bonds. 
4.148        J-J     $14,000 July  1  1932 

Barrow  Beach  Bonds. 
4Hs        J-J       $9,000 Jan       1923 

Roslyn  Park  Bonds. 
5s  '13     M-N$16,000--May  1  ■14-'30 

Roslyn  Landing  Improv.  Bds. 
4Hg'09J-J     $I0,000c-July  1  •16-'25 

Street  Improvement  Bonds. 
4Hg"09J-J     $12,000c_July  I  •I6-'27 
4Kg'09J-J       I0,000c-July  1  •25-'34 
4Hg'09J-J         9,000c-July  1  '25-'33 

4J^s        J-J       10,000 Jan       1927 

4Ks        J-J         8,000 Jan       1921 

Public  Dock  Bonds. 
4Hsg    M-S  $20,000c-McIi  1  •15-'34 

Road  Bonds. 
4s  J-D    $24,000r...Deo   •14-'25 

4s  J-J       39,000r-.JuIy  1 '14-'25 

4s  '05  J-J  1 1,000c.. Jan  1  •15-'25 
4Hg'09  J-J  20,000c. .July  1  '16-35 
4Hsg  s-an  9,000c..  Jan  1  '20-'28 
43^sg    s-a         7,500c- -Jan  1  ■20-'26 

4.60s  M-N      (28,500 Nov  1  1931 

179,500 Nov  1  1942 

4Hs        J-.T       20,000 Jan   1927 

6s  '13     M-N    12,000.. May  1  •14-'42 

Roslyn  Water  District  Bonds. 
4.80sglOM-N$108,000-Nov  1  '15-'30 

Westbury  Water  Dist.  Bonds. 
4.35s'llM-N  $60,000. -May  1  ■16-'30 

Water  Bonds. 
.8  '12     s-an  $145,000 1917-1932 

Town  Hall  Bonds. 
48  '05     J-J     $12,000c..July  1  •14-'19 
4J^s        M-N     3,000 Mayl919 

Bridge  Bonds. 
4s  J-J  $500r..-Julyl   1914 

4Hsg'06F-A  ;i0,000C-Augl '16&'21 
\10,000c...Aug  1  1926 
58  g  A-O  4,000c.. Oct  8 '14-'17 
5s  g  A-O  2,000c..Oct  8 '14-'21 
BOND.  DEBT  May  1914  $416,200 
Total  assessed  val.  1913.  .20,cS20,000 
Total  tax  (per  $1,000)  1913.. $13. 36 

INT.  on  loan  ot  1905  payable  at 
Nassau  Co.  Bank;  on  4  M%  road  bds. 
at  First  Nat.  Bank  of  Mlncola;  other 
loans  at  office  of  Supervisor. 


NOETH  HEMPSTEAD  UN.  FEEE 
SCHOOL  DIST.  NO.  4. 

This  district  (P.  O.  Port  Washing- 
ton) Is  In  Nassau  County. 
4H8'08  J-J  $105.000r--Jan  1  •28-'48 
BOND.  DEBT  Oct  1910...  $138,000 
As.sass.  val.  '10  (!4  act.)... 2, 597 ,650 
School  tax  (per  $1,000)  1910.. $10. 20 

INT.    payable   at   Bank   of   North 
Hempstead  In  N.  Y.  exchange. 

NORTH     HEMPSTEAD      UNION 
FREE  SCHOOL  DIST.  NO.  7. 

5s  '13     A-O  $S0.()00c.-Oct  1  '23-'32 

BOND.  DEBT  Oct  15  '14--$102.0()0 

Assivssed  valuation  1914. -.3.678.110 

INT.  at  U.S.  MtK.&Tr.c;o.,N.Y. 


NOETH  HEMPSTEAD  UN.  FEEE 
SCHOOL  DIST.  NO.  10. 

5s  '08     J-J    $22,400.. July  1  '15-'28 
4s  '05     Jan        5, 500.. Jan     1  '14-'20 

BOND.  DEBT  Oct  1913 $29„500 

Assessed  valuation  1912. .-1.366,836 
School  tax  (per  $1,000)  1912. -$13.00 


NOETH  PELHAM. 

This  village   (P.  O.  Pelham)   Is  In 
Westchester  Co.     Inc.  Aug.  29  1896. 


Street  Improvement  Bonds. 

4.40s'12F-.V  $2S.000r.Aug  1  •17-'41 
4.30S-12---      30,000 1932 

Improvement   Bonds. 
4V2S'98  J-D    S21,0()0r.JneI7  '15-'28 

Sewerage  Bonds. 
4.45s'08  M-N  $52,8()0r  Nov  15  '1.5-'38 
5s  '11     A-O     1  l,4()0r.Oct    1    '1.5-'26 

5s  '12     ---         9.000 1927 

TOTAL  DEBT  June  21  '13. $163,700 
Assess,  val.  '12  (2-3  act.)--2,023.334 
Village  tax  (per  $1,000)  1912. $10.40 
Population  In  1910 1,311 

INT.  at  Village  Treas.  office. 


NOETH  TAEEYTOWN. 

This  village  is  in  Westchester  Co. 
Inc.    1874.  Population    1910,    5,421. 

Fire  Department  Bonds. 
5s  '13     J-J       $8,000. .July  1  •17-'24 

Sewer  Bonds. 

4s  ...    $20,000 May  11916 

3.30s      ...       12,000. .Aug  1  '15-'23 

Street  Bonds. 
4J^s'H  J-J     $72,000r.July  1   ■16-'27 
4.20s'12J-J      72,000r.July  1  •28-'39 
BOND.  DEBT  Oct  27  '14. .8184. 000 

Assessed  valuation  1914 4,615,852 

Tax  rate  (per  $1,000)  1914. ..$11.00 

INTEREST    at    Tarrytown    Nat 
Bank  in  N.  Y.  exchange. 


NOETH  TONAWANDA. 

This  city  is  in  Niagara  County. 
Inc.  Apr.  1897.  Pop'n  1910,  11.955. 

Paving  Bonds. 
4!^s'09  J-D  $14,500. -June  I  '15-'19 
4Hs'll  A-O  5.950-.Oct  1  •15-'21 
4Hs'12  J-J  29,250r.Jan  1  '15-'23 
4]^s'14  ...  33,500. .Jan  1  •15-'24 
4Hs'14  -._      51,500-. Aug   1  •15-'24 

Sewer  Bonds. 
5s  '93     M-S  $20, 000c. Sept  25  'I.5-I8 
4s  '89     J-J       36,000c--Jan  1   '15-26 
4s  '92     J-J        5,000c- -Jan    1915-19 

Water  Bonds. 
4s  '94     A-O$275,000c&r-Apr  1  1924 
4Hs'96A-0  125,000c- --Aug  1  1926 
BOND.  DEBT  Nov  1913-.  $647,700 

Water  debt  (included) 400,000 

Assess,  val. '13  (80%  act.). 9, 134,630 
Total  tax  (per  $1,000)  1912.. $29.23 
City  tax  (per  $1,000)  1913. -.$13.35 

INTEREST  on  sewer  bonds  paya- 
ble at  Chase  Nat.  Bank,  N.  Y.:  on 
water  bonds,  part  at  Chase  Nat.  Bk., 
part  at  the  Cortland  Savings  Bank, 
Cortland,  and  part  at  the  Union  Dime 
Savings  Institution,  N.  Y.;  on  the 
paving  bonds  at  the  State  National 
Bank  in  North  Tonawanda. 


NOETH  TONAWANDA  SCHOOL 
DIST.  NO.  1. 

4s  J-J    $34,000c..Jan  1  'IS-'Sl 

4s  J-J       85, 000c. Jan  15  '15-'35 

4Ms'14  J-J  57.000c--Jan  1  •32-'50 
BOND.  DEBT  April  1914.  $119,000 
Assess,  val.  '13  (abt. act.). .8, 248, 000 
School  tax  (per  $1,000)  '13. $9.31  + 

Population  in  1913  (est) 13,000 

INT.  at  Chase  Nat.  Bank,  N.  Y. 


OGDENSBUEG. 

This  city  is  in  St.  Lawrence  Co. 
Incorporated  as  a  city  in  1868. 

Refunding  Bonds. 

4s  '14     ...     ($4,000 June  I  1926 

I  2,000 Junel  1927 

Sewer  Bonds. 
4>is'14  A-O  $I0.000c-Apr  1  '15-'34 

Improvement  Bonds. 
4 Ms' 13  M-S  $56, 000- -Aug  1  '14-'32 

Assessment  Notes. 
5s  '13     ...      $2,900.64Nov  1'15-'17 

School  Bonds. 
4s  '97  J-J  $5,250c.July  1  •15-'I7 
3Hs'00  J-J  4,500c.July  1  •15-'20 
3}^s'05  M-N  2.000c.. .May  1  1915 
4s  '05  M-N  20, 000c. May  1  '16-'25 
4s  '09     M-N    26, 250c. May  1  '15-'29 

Water-Works  Bonds. 
3)^s'88  M-N  $16,000r.May30'I5-"18 
3Hs'00  J-J  4, 500c. July  1  •15-'20 
4s  '97  J-J  11.2.50c&rJulyl '15-17 
3Hs'01  J-J  5, 600c. July  1  •15-'21 
4s  J-D   175,000..  June  1  '25- '40 

4  Ms' 14  A-O     30.000c-June  1  •19-'24 

Refunding  Water  Bonds. 
4s  '10     J-D     14,000. -June  1  '21-'24 

Highway  Bonds. 
4s  '93     A-O  $18,O00c.May  1  •15-'23 
4>is'12  M-S    90.000. -Sept  1  '15-'32 
TOTAL  DEBT  May  5 '13..  $431,700 

Water  debt  (included) 244.950 

Assess,  val.  '12  (80'7o  act.). 6, 1.55. 960 
Total  tax  (per  $1,000)  1912. .$25. 15 
Population  in  1910 15,933 

OLEAN. 

This  city  Is  in  Cattaraugus  County 
Incorp.  April  26  1893,  succeeding  the 
viiiage    of    Oiean.     The    village    of 
North  Olean  was  annexed  Jan.  1  '09. 

Police  Station  &  Jail  Bonds. 
4>ijs'14  F-A  $22,000r Feb     1934 

Water-Works  Bonds. 
4s  '96     J-J       $6,000r.July  1  •1.5-'26 
4s  '08    J-J      36, 000c. July  1  •15-'32 
48  '09     M-S     40,000o.Sept  1  '15-'54 

Park  Improvement  Bonds. 
4s  '06     F-A  $25,000r..Feb  I920-'24 
4s  '06     F-A     10.000r..July  1  •25-'26 

Fire  Department  Bonds. 
4s  '09     A-O  $25,000r..Oct  1  '19-'28 

Sewer  Bonds. 
48  J-J     $20,000r.July  1  •1.5-'18 

4s  '09     A-O     25,30()r...Oct   1    1919 

Street  lmpr'>v'^"i(>nt  Bonds. 
5s  '09  A-O  {16,668.0  iOct  1  '1.5-'24 
4s  '12  J-J  o,ouur..Jan  1  '15-'21 
4s  '12  J-J  6.000r..Jan  1  '15-'20 
4J4s'12  A-O  24,353.. Apr  1  '15-"21 
4^is'12M-N  23,503.55  May  1 '15-21 
4'os'll  M-S    .59,613. -Y'ly  on  Sopt  1 

North  Olean  Sewer  Bonds. 
4)js'07  J-J     $15.6()()r.July  1  '15- "33 

Refunding  Water  Bonds. 
4s  '01  J-J  $9„500r.July  1  •15-'33 
3Hs'99  J-J  7,.500r.July  1  •15-'29 
3Hs'03  J-J  8..500..July  1  'IS-'Sl 
BOND.  DEBT  Nov  11  '14. $357. 525 
Floati  ng  debt- 50.000 


i  Assessed  valuation  1914. -$9,464,370 
'Total  tax  (per  $1,000)   1914-.$24.29 

Population  in  1910 14.743 

INTEREST  on  park  bonds  at 
Treas.  office;  on  water  bonds,  part  at 
Farmers'  Loan  &  Tr.  Co.,  N.  Y., 
part  at  the  Union  Dime  Sav.  Inst., 
N.  Y.,  part  at  Treas.  office;  on  sewer 
bonds,  part  at  Treas.  office,  part  at 
Schenectady  Sav.  Bk.;  on  bonds  of 
1909  at  Exchange  Nat.  BU.,  Olean. 

OLEAN   UNION   FEEE    SCHOOL 
DIST.  NO.  1. 

Dist.  No.  1  of  (he  City  and  Town  of 
Olean.      Pop'n    '14    (est.),    22,000. 
4s  J-J      $3,000c&r--Jan  1  1915 

4s  July     L5,0()0r..July  1 '16-'19 

4Hs'07  July  28,000c&rJulyl  ■20-'29 
4s  '09     M-N    75,O00c&rMayl'i5-'45 

4i^s'13J-J       40,000 1923-1942 

4Hs'14  M-N  9.000. .May  1  '18-'22 
BOND.  DEBT  Oct  10  1914  $170,000 
Assessed  val.  '13  04  act.). 9,990.523 
School  tax  (per  $1,000)  1914.  .$10.61 

INTEREST  on  coupon  bonds  is 
payable  at  Seaboard  Nat.  Bank, 
N.  Y.,  or  Exchange  Nat.  Bank  of 
Olean;  on  registered  bonds  to  regis- 
tered holders. 

ONEIDA. 

This  city  Is  In  Madison  County. 
Inc.  Mch.  28  1901.    Pop.  1910.  8,317 

Refunding  Bonds. 
4Ms'10  J-J     $17,500. -July  1  •I4-'35 

School  Bonds. 
3K2S        M-N  $12,000r.May  1  'IS-'IS 
4Jis'll  P-A     43,000r.Augl5'19-'33 
4Ms'14  J-J       30,000r-.Jan  1  •20-'29 

Fire  Department  Bonds. 
4Hs'14  J-J       $7,000r..Jan  1  '15-'24 

Local  Improvement  Bonds. 
4s  '05     Sept  $1,850 Sept  1  1915 

Paving  Bonds. 
4s  '04     A-O        $250r..-Apr    1  1916 
4s  '04     Feb  500r-.-Feb    1  1915 

4s  '05     J'ne  358 June  1  1915 

4s  '06  Apr  2, 858. 60. Apr  '15-'16 
4)4s'08F-A  3.298.50Feb  1  •I5-'17 
4Hs'll  May      1,760.99  May  1'16- '21 

Sewer  Bonds. 
4s  '04     Feb  $95.84-  Feb  1  1915 

4s  '04     A-O  500r...Apr    1  1915 

4s '05     J'ne  33.14. .J'ne  1  1915 

4s  '06     Apr  394.12 Aprl '15-'16 

4Ks'07  M-N  9,950.91  May  '15-'17 
4J^s'13  M-N  3,585.91rMayl'15-23 
4Ms'14  J-J        4,513.IlrJan  1  '15-'24 

Water  Bonds. 

3)4s        M-S  $50,000r    1915 

3Ms'05quar    32,000-.July  1  '15-'30 

4s  '05     Aug     45,000 .\ug  1  1925 

-s '12     ...        7,000    

BOND.  DEBT  Jan  3  1914.  $298,640 

Water  bonds  (incl.). _     183,300 

Assess,  val.  '13  (60%  act.). 5,010,408 
Tax  rate  (per  $1,000)  I9I2 $29.90 

ONEIDA  COUNTY. 

Utica  is  the  county  seat. 

Court-House  Bonds. 
3!4s'02  F.A$244,000r..Feb      '16-'39 
3Ms'05  F-A  322,OO0r.Feb   1    '15-'28 

Court-House  Completion. 
4Hs07  F-A  $55,0O0r.--Feb    '18-'28 

Funding  Bonds. 
4s  '09  M-N  S'JO.OOOr-.Mayl '15-20 
4s  '11  M-N  120.000r.. May  1 '15-22 
4J.is'13  M-N150.000r..Mav  1  '15-24 
BOND.  DEBT  Apr  1914. $1 .011 ,000 
Assessed  valuation,  real.. 69, 825 .672 

Assessed  val.,  personal 6,223,206 

Assessed  val.,  franchises..  4,749,731 

Total  valuation  1913 80,798,609 

Population  In  1910-- 154,157 

INTEREST  is  payable  at  County 
Treasurer's  office  or  in  N.  Y.  exch. 


ONEONTA. 

Ill  Otsego  Co.  Inc.  under  Chap.  30, 
Laws  of  1885;  became  city  Jan.  1  '09. 

Public  Impt.  Bonds. 
4Hs'12  J-J    $14.500. ..July  15  1941 

Paving  Bonds. 

3  ViSSQ  Aug  $5, 000c.  Aug  12  '15-'19 
3Ms'01  ann  25.500r.June  8  '14-'30 
3.94s'05J-J  2, 800c. July  1  'l,5-'28 
4Ms'10  F-A       5,5()0c.Augl5'15-'25 

4s  '12     M-S    30,836.19r 

4s  '12     F-A       5.100r 

School  Bonds. 
4s  '07     M-S     $6, 500c. Mch  8  '16-'27 

4  Ms'06  J-D  60,000r  J'ne  12  ■15-'26 
4s '12     J-D       6,500c 

Funding  Bonds. 
3><Js'99  M-S    $5,900r.Mch  6  ■14-'19 

Sewer  Bonds. 
4Hs'10  F-A     $4,500  Aug  15  ■15-'23 
4s  '12     F-A       2.100c 

Funding  &  Refunding  Bonds. 
3.4.5s'04  Sep  $9, 500c. .Sep    1    '15-'33 

Building  Bonds. 
4.1.5s'00F-A    $42,000r_Aug  1   '15-'35 

Qrade-Crossing  Bonds. 
3.58s'()5  Jan  $32.000r-Jan  20  '14-'45 

Refunding  Bonds. 
4s  '07     J-J       $2. 5000. Jan    1    'IS-'IO 
GEN.  BD.  DT.  Jan  1  '13..  $285,663 

Assessment  debt  (add'I) 30,735 

Assess,  val.  '12  (60%  act.). 5,305, 726 
City  tax  (per  $1,000)  1913---$13.92 
Population  In  1910 9,491 

INT.  payable  at  Treas.  office. 

ONONDAGA  COUNTY. 

County  scat  is  Syracuse. 

Penitentiary  Bonds. 
3s  J-J  $93.750c July  '15-'29 

Women's  Dormitory  Bonds. 
4s  A-O$120,000r 1919-1938 

Court-House    Bonds. 

4s  '04  M-S($300,000r.Mch  1  •15-'23 

1  500,000r..-Mch  1  1929 

4s  '06     J-J    400.000r.-Jan  1  '30-'36 

BOND.  DEBT  Oct  1914. $1,413, 750 

Sinking  fund 48,492 

Tax  valuation,  real 169,.503,981 

Tax  valuation,  personal..  6,118,100 
Total  valuation,  1913. .-184,835,002 

(Assessment  about  80%  value.) 
County  tax  (per  $1,000)  1913. .$6.38 
Population  in  1910 200,298 

fNT.  o«  penitentiary  bonds  at 
Syracuse;  on  court-house  and  dormi- 
tory bonds  at  Morton  Tr.  Co.,  N.  Y. 
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ONTARIO  COUNTY. 

Canandaig'ua  is  the  county  scat. 

Road  Bonds. 
4Ms'08  J-J    $16,n00r-.-July  1  1915 

4his        ...    110,000 1919-1924 

5s  '14     J-J       27,000 July  1  1925 

Hospital  Bonds. 
5s  '11     .._    $15,000 July  1  1915 

Court-House  Bonds. 
4.5s'08  J-J  $100,O00r.July  1  •15-'19 
BOND.  DEBT  Oct  10  'M. -$237,000 
Assess,  val.  real  est.  '14. ..'50,952,450 
State&Co.ta.x  (per  51.000)  "14. $4. 66 

Population  In  1910 52,286 

INT.  at  U.  S.  Mtg.  &  Tr.  Co.,  N.  Y 


•15-'34 
'15-'38 
•15-'34 


OBANGE  COUNTY. 

County  seat  is  Goshen. 

Road  Bonds. 
3HS    Feb  1  s::!00,000r-Feb   1 
4Hs'll  A-O  168,000c- -Oct  1 
3Hs'07  F-A  200.000r.-Feb  1    _ 

Court-House  &  Jail  Bonds. 
4Hs'10  F-A  $50.000c-.Feb  1  •15-'24 
BOND.  DEBT  Oct  1914-. .$718,000 
Assessed  val.  "13,  real  est. 50, 741, 650 
Total  assessed  valuation..56, 832,1 11 1 
Population   1910 116,001 

INTEREST  is  payable  at  National 
Bank  of  Orange  County  In  Goshen. 


INTEREST  on  water,  city  and 
bridore  bonds  payable  at  U.  S.  .Mtece. 
&  Trust  Co.,  N.  Y.;  on  improvement 
bonds  at  City  Chamberlain's  office. 

OSWEGO  COUNTY. 

Oswiv^o  is  till!  county  scat. 

BridKe  Bonds. 
4Ms'12  -M-.S  .S40,000-.Mch  1  '18-'25 
5s  '13     M-S     16,000-- 

Highway  Bonds. 
OS  '14     M-S  $60,000.-Mar  1  •21-"26 

Jail  Bonds. 
4Hs'0S  M-.S  $75,000r-Mch  1  •14-'20 
BOND,  DEBT  Mar  1914-  .S444,423 
Assessed  valuation  1913.-33,843,558 
Tax  rate  (per  $1,000)  1912.. -$6.50 
Population  In  1910 71,664 

INT.  at  Chase  Nat.  Bk..  N.Y.  C. 


FBEE 


ORANGETOWN    UNION 
SCH.  DIST.  NO.  4. 

This  district   (P.  O.  Nyack)   Is  In 
Rockland  County. 

4Hs'07  J-J  $66,000r.July  1  '15-'36 
4J^s        A-O       4.000- -Apr  I   •15-'19 

BOND.  DEBT  Oct  1914 $70,000 

Assess,  val.  "14  (abt.act.)--5,536,857 
School  tax  (per  51,000)  1914-. .57.90 
Population  in  1914  (est.) 8,000 

INTEREST  payable  at  the  Nyack 
Nat.  Bank  in  New  York  exchange. 


ORLEANS  COUNTY. 

Albion  is  the  county  seat. 

Road  Bonds. 
5s  Feb  $14,000r--Feb    10  1915 

4Hs'll  Feb  38,000r.Feb  10  'lO-'H 
5s  '12     M-S    21.750. ..Mch  10  1918 

County  Hospital  &  Jail  Bonds. 
4s  Feb   515.000r.Feb  10  •15-'17 

BOND.  DEBT  Oct  1914 $89,3.50 

Assess,  val.  (70%)  '12.. .18,603.624 
State&Co.tax(per  51,000) '12-515.27 
Population  In  1910 32,000 

INTEREST  on  road  bonds  is  pay 
able  in  Albion  at  the  Citizens'  Nat 
Bank;  on  hospital  bonds  at  Farmers' 
&  Mechanics'  Sav.  Bank,  Lockport 

OSSINING. 

This  village  is  in  Westchester  Co 
Incorp.  1813.  Commission  govern- 
ment approved  Mch.    14   1911. 

Sewer  Bonds. 
4.35s'10--.    $200.000 1915-1940 

Municipal  Bldg.  Bonds. 
4>is'13  M-S  $75.000---Oct  1  •18-'42 

Street-lmpt.  Bonds. 
4Hs'10  F-A5121,000.-Aug  1  •15-'39 
4Jis'12  A-O     54,500r-.-Apr    11917 
5s  '08     ...      ,39,917.46  ..1928-1931 

Water  Bonds. 
3.95s'09.4-O  S50,000r-.-Apr   11939 

4s  '88     ...      15,000 Oct    1  1917 

4s  '89     ---     100,000 Oct    1  1918 

BOND.  DEBT  Apr  1913.. .$660,438 

Floating  debt 64,561 

Water  debt  (included) 165,000 

Assess,  val.,  real  estate  '12.7,144,230 
Assess,  val.,  personal,  '12..    454,803 

Tax  rate  (per  51,000)  1908 59.70 

Population  In  1910 11,480 

INTEREST  on  4  'As  is  payable  at 
Knickerbocker  Trust   Co.,  N.Y.  City 


FREE    SCH 


'15-  25 
•26-'27 
■28- '35 


OSSINING   UNION 
DIST.  NO.  1. 
School-Building  Bonds. 

4.20s  '07  J-J  555, 000c. July  1 
5s  '08  July  12,000c. July  1 
4.10s  '09  F-A  40,000r.Aug  1 
4,35s  '10  J-J  20,OOOr.-July  1  •36-'39 
BOND.  DEBT  Oct.  9  1914. $127, 000 
Assessed  valuation  1913.. .9, 425,295 
School  tax  (per  $1,000)  1913-. $6,991 

Population  in  1910 11,480 

INTEREST  on  the  5s,  4.10s  and 
4.353  at  Treastirer's  office;  on  4.208  at 
office  of  A.  B.  Leach  &  Co.,  N.  Y. 


OSWEGATCHIE. 

This  town  is  in  St.  Lawrence  Co. 

Bridge  Bonds. 
4>^s'14  J-DT$72,500c.June  1  •15-'43 
1     7,500c.. .Juno  I  1944 

Highway  Bonds. 
4Ks'14  J-D     $5,000c.June  1  •15-'19 
BOND.  DEBT  April  1914.  $118,800 

Assess,  val.  1913,  real 6,929,690 

Assess,  val.  1913,  personal.     782,750 

Tax  rate  (per  $1,000)  1913 $7.21 

Population  in  1910 2,235 

OSWEGO. 

This  city  is  in  Oswego  Co.     Incorp 
as  a  town  in  1828  and  as  a  city  1848. 

Sewer  Bonds. 
4^s'13  M-S  .$200.000r  Mch  1  •20-'29 
4>^s'14  M-N    llO.OOOrMay  1  '20-'29 

City  Bonds. 

3Ms     J-D   5120,000c 1914-1918 

3Hs        A-O     17,000c 1915-1917 

4s  A-O       1,000c ...1915 

School  Bonds. 
4Hs'll  F-A   531,500r-Aug  15 '15-'21 
„  Water  Bonds. 

3Hs  A-O$220,000r-Apr  1  •l,5-'22 
4Hs'08  J-D    187,200r.June  1  •15-'28 

Bridge  Bonds. 
4J^s'10  F-A    S39,000r-Aug  15  •15-'20 

Imp.  Bonds  (.opt.  at  any  time). 

5s  _      A-O  .$45,135.75 

GEN.BD.DT.Aprl'14.  $876,500 
Water  debt  (included)-..  423,000 
Assess,  debt  (additional).        45,135 

Sinking  funds 32,543 

Assess,  val.  '13  (real) 10,636,464 

Tot.  val.  '13  (abt.  4-5  act)12,891,109 
Total  tax  (per  $1,000)  1913... $.30.80 
Population  In  1910 23,368 


OTSEGO. 

This  town  is  in  Otsego  Co.     Inc. 
Feb. 20  1869.    Population  '10.  4,287. 

Refunding. 
3J^s        M-S  $26,000c.Sopt  1  •15-'30 
3Hs        M-S     15,000c-. .Mch  1  1932 
3Hs        M-S  400c. -.Mch  '15-'16 

3HS  M-S  4,500c.. .Mch  •17-'31 
4s  M-S     14, 500c. ..Mch   1  1923 

4s  ...      10,0000.. .51, 000  y'ly. 

BOND.  DEBT  Oct  1914 $70,400 

Assessed  valuation  1913--. 3, 126. 584 
Total  tax  (per  $1,000)  1913.  ..511, 40 

INTEREST  payable  at  First  and 
Second  Nat.  banks  of  Cooperstown. 

OTSEGO  COUNTY. 

Cooperstown  is  the  county  scat. 

Almshouse  Bonds. 
4Hs  10  F-A  $15,000r.Aug  1  •15-'17 

Highway  Bonds. 

4s  '09     M-S  S60,000r 1919-1924 

BOND.DEBTMay  11'14  $85,000 
Assessed|valuation  1913.. 23, 169,395 
Population  in  1910 47,216 

INTEREST    payable    at    Second 
National  Bank,  Cooperstown, 


OYSTERIBAY  SCH.  DIST.  NO.  5. 


4s 
4s 
4s 

BOND. 


F-A  $13, 500c-.. Feb  '15-"41 
A-O  lO.OOOc.Oct  1  •21-'40 
M-N  34,000c.May  1  •15-'31 
J-J  64,000r-July  20'15-'46 
DEBT  Dec  1913..  $126,000 
Assess,  val.  (1-3  act.)  '13--4,074,484 
School  tax  (pcrSl,000)1913---514.10 

Population  in  1914  (est.) 8.000 

INT.  on  4s  at  Glen  Cove  Bank;  on 
4>^s  at  Nassau  Union  Bk..  GlenCove. 


OYSTER  SAY  UNION  FREE  SCH 
DIST.  NO.  22. 

5s  '11     J-J     530,OOOr-.Jan  1  '21-'50 

5.95s      J-J        2,600r 1915-1927 

4Hs       J-J        3,200r 1915-1930 

BOND.  DEBT  Oct  1914 .•835, SOO 

Assessed  val.  1913  (about) 700,000 

School  tax  (per  Sl,000)'13-'14.514.40 
INTEREST  payable  at  Farming- 
dale  In  New  York  exchange. 

OYSTER  BAY  SCH.  DIST.  NO. 24. 

4s  J-D     .$7,000r 1915-1921 

4^3        F-A     71,500r 1922-19,57 

BOND.  DEBT  Oct  19  '14---$7S,500 

Assess,  val.  1914 1,830,680 

School  tax  (per  $1,000)  1914-_$10.40 
INT.  at  Glen  Cove  Bank. 


PEEKSKILL. 

This  village  is  In  Westchester  Co. 
Inc.  1826.     Population  1910.  15,245. 

Auto  Fire  Engine. 
4s  ---      $7,500-.Beginn'g  1913 

.5s  '13     M-N     5.500.. Nov  1  •18-'28 
4.90s*14M-N     3,500-. May  1  •19-*25 

Court-House  and  Jail  Bonds. 
4iis'12  F-A  $30.000c.Aug  15  '17-'46 
4Ms'14  J-J       40,000. -July  1   •19-'58 

Water  Bonds, 


3,70s      J-J    540,000 July  1 

3Ms        --.      10.000 Nov  1 

4s  J-J         1,436, 18. July  1 

3Hs        ...      26,000 

3.653      J-J       20.000 July  1 

60,000r...Oct    1 

80,000 Aug  1 

45,000r...Oct    2 
13,000 


1922 
1929 
1933 


J-J       20,000 July  1  1935 

4.15s'08A-O    60,000r...Oct    11938 

4.05s'09  F-A    80,000 Aug  1  1939 

4^is'llA-0     45,000r...Oct    2  1941 
4>^s        .- 

Paving   Bonds. 
4s  A-O  $67 ,000- -$4,000  yearly 

4!^s'13  A-O     14,238. 20.Apr    1  1933 
4.40s'14  M-S   60,705  17  Marl5'19-48 

Sewer  Bonds. 
3Hs        ...    551,284.70  Aug  1 '19-44 

4s  F-A     14,900 --- 

($2,000  due  yearly  on  Aug.  1.) 
3.7s        ...      16,600- July  15  '30-'46 
4s  --.         5.200.  - -Oct  1  •20-'29 

Refunding  Water  Bonds. 
3. 60s'04  J-J    $124.000r--July  1  1934 
TOTAL  DEBT  Jan  1  1913-  $629,132 
Assessed  valuation  1907.  ..7,2,34,633 
City  tax  (per  51.000)  1903 58.10 


PELHAM  (TOWN). 

This  town  is  in  Westchester  Co. 

Highway  Bonds. 
4»  '91     ...      $7, 175. .Sept  1  •19-'27 
4«  '91     ...        7,400--Mar  1  •21-'2S 

Bridge  Bonds. 
.5s'92-'97  ---     $3.425. -Sept  1  •20-'23 

SewagC'Disposal  Works. 
4.20s'09.-.    $24.200--Mar  1  '1.5-'25 
4Hs'09  ...      30,800-. Mar  1  '26-'39 
4^s'09-ll--     17„500--July  1  '16-'40 

Town'Hall  Bonds. 
1.35s       ---    $20,000- --.luly  19  1929 
BOND.  DEBT  Jan  1  1913-$110,500 
Population  in  1910 2,998 


PELHAM  (VILLAGE). 

This  village  Is  in  Westchester  Co 
Inc.  1896.  Population  1910.  681. 

Street  Bonds. 
4Ms'09J-J    $55,000r.July 
5s  M-S      7,000r.Mch 

4.70s'12A-O      6,000r..Oct 
4.60'13  F-A     20.000r-Aug 

Refunding  Bonds. 
4Hs'09J-J       $4,000r-July 
4Hs'14  J-J         5,000-. July 
43  '09    J-J        3,000r.July 

Sewer  Bonds. 
53  M-N      3,500r"-Nov  1  •16-'22 


•15-'37 
•15-'28 
•17-'28 
•l8-'27 

'15-'22 
'19-'28 
•15-'20 


BOND.  DEBT  Oct  10  •14-.S103.500  I      Water  Bonds. 

Assessed  val.  real  est  '14-- 2,187,829]  3H-s'01  A-O  $16,000r..Oct  1  'IS-'SO 


Tax  rate  (per  51,000)   1914---S10.50 

INTEREST  payable  at  the  Village 

Treasurer's  office  in  N.  Y.  exchange. 


PELHAM  UNION  FBEE  SCHOOL 
DIST.  NO,  1. 

This  district  is  in  Westchester  Co. 
4s  l''-.\  S7,000r..Fcb  1  '1.5-'21 
4s  Dec  569.000r.Sl,000  y'ly  from'13 
i'As  '12  A-O  40.000r..Jan  1  '18-'57  i  4.40s'14.I 
4.40s'10  July  20.000r..Julv  1  '1.')-'31 
BOND.  DEBT  Oct  10  '14.-S136.000 
Assess,  val.  (1-3  act.)  '14. .6.859. 999 
School  tax  (per  51.000)  1914---55.91 
Population  in  1914  (est.) 3,500 

INTEREST  payable  at  the  U.  S. 
Mortgage  &Trust  Co.  in  N.  Y.  City 


J-D 

J-J 


PELHAM  MANOR. 

This  village  is  in  Westchester  Co. 
Inc.  1891.     Population  1910,  852. 

Highway   Bonds. 
4Ms'94J-D   52O,000r 1914-1920 

Street  Bonds. 
4.60s'10  J-D  510,000r-J'ne  10  •l,5-'24 
4.35s'll  J-D     13,000r.J'ne  10  'l(j-'22 
4J^s'12  M-N    14,000r.May  1  '17-'30 
4.35.S  'HA-O    20.000r.Apr   1    ■19-'38 

Village-Hall  Bonds. 
5s  '07     M-S     $5,000r-..Sept  ■15-'19 

Sewer  Bonds. 
4s  '97     M-N  560,000c  ..May    1  1917 
4.35s'll  M-S     lO.OOOr.Sept  1  •16-'25 
BOND.  DEBT  Oct  1914. .-$132,000 
Assessed  valuation, '14  real  2,581 ,584 

Tax  valuation  1914 2,816,652 

Village  tax  (per  $1,000)  1914-$12.39l 

INTEREST  on  sewer  4s  payable 
at  Columbia  Tr.  Co..  N.  Y.;  other 
issues  to  registered  holder. 


PENN  YAN. 

This   village  Is  In   Yates  Coimty 
Inc.  1810.    Population  1910,  4,597. 

Paving  Bonds. 
4 Ms' 10  -.-      .$3,500r...Sept 
4.35s'120ct      5t,000r-.Oct  1 
4,'is'14  Oct      14.000--Oct    1 

Electric-Light  Bonds. 
3'Xs'04  A-O  $24,.300r---Oct 

Sewer  Bonds. 
3.70s'04  A-O  531,896r---Oct 
4. .50s      A-O     28.352r-.Oct  1 

Water  Bonds. 

3  'As        M-N  S3o,820r 1914-1922 

BOND.  DEBT  May  1914.  $185,992 

Assessed  val.  '13  (real) 2,545,934 

Total  valuation  1913 2,745,310 

Village  tax  (per  51.000)  1913. .512, 36 
INTEREST  Is  payable  In  Penn   Yan. 


1  1914 
'14-'32 
•1.5-'21 

•14-'22 

'22-'30 
'14-'21 


PERRY. 

This  village  is  in  Wyoming  County. 
Inc.  1830.   Population  1910,  4,388. 

Water  Bonds. 
4s  A-O  543,000r    ...1915 

Sewer  Bonds. 
3HS       J-J     $32,000r 1915-1930 

Street  Bonds. 
4s  F-A     S8,000r 1915-1922 

Fire  Department  Notes. 
5s  '13     M-S     Sl,500--Sept  1  '15-'29 

Village-Hall  Bonds. 

4.30s       F-A  $25,000r 1916-1940 

BOND.  DEBT  Oct  1  1914. $123,000 
Assess,  val.  (H  act.)  '14. ..2, 039,849 
Vll.  tax  (per  51,000)  1914 511.50 

INTEREST  on  water  bonds  pay- 
able In  N.  Y.  City;  on  others  in  Perry 


PERRY  AND  CASTILE,  TOWNS, 
UN.  FREE  SCH.  DIST.  NO.  6. 

A    district    In    Wyoming    County 
(P.  O.  Perry). 

Fire  Escape  &  Sprinkling  Syst. 
.5s  -.-      .$3,000- - -Oct  1  •15-'20 

School-Building  Bonds. 
4Hs'07J-D   546,000r.Dec   1   '14-'36 
BOND,  DEBT  Oct  10  '14. ..$49,000 
As,sess.  val.  (2-3  act.)  '14.. 2,245,832 
School  tax  (per  51.000)  1914.  ..$9.50 

INTEREST  payable  In   Perry  at 
Citizens'  Bank,  or  New  York  City. 


PLATTS6URO. 

This    city    is    in    Clinton    County. 
Incorporated  as  a  city  In  1902. 
4Msl2...    $79,000   

Refunding  Water  Bonds 


3Hs 
3HS 

3H3 

43 

43 

4s 


J-J 
J-J 
J-,J 
J-J 
J-J 
J-J 


'15-'28 
•15-'37 
'15-'26 
1  1915 


4s  '10  M-S 
4!^s'13  A-O 
4J-is'14  F-A 


514,000r.July  1 

23,000r.Jan    1 

12,000r.July  1 

600r  .-July 

17,000r    1915 

18,000 

Water  Bonds. 
33^s'05  J-J       50.000c... July  1  1925 
■"  24,000c. 52,000  yearly 

20,000 

[30.000 191,5-1929 

120,000 1930-1934 

Improvement  Bonds. 
3  Hs  g    J-J     534, OOOr. July  1 
(14.()00--Aug  1 
4Ms'14  F-.\      lO.OOO.-Aug  1 

{   2. .500 Aug 

School  Bonds. 

4Ms        A-O  $79.000 

4s  M-S       6. OOOr. 51,000  yearly 

4s  --.      31,000 -. 

4!^s        A-O     25.000 

BOND.  DEBT  Jan  1  '14..  $378,200 

Water  debt  (Included) 201,200 

Assess,  val.  1913  (real) 3,466,795 

Total  val.  (3-5  act.). 3,657,374 

Tax  rate  (per  $1,000)  1913 $32.80 

Population  In  1910 11.138 

INT.  at  Chamberlain's  office,  at 
Union  Dime  Sav.  Institution  and 
Irving  Sav.  Institution,  N.  Y.;  Home 
Sav.  Bk.,  Albany;  Auburn  Sav.  Bk., 
Auburn,  and  Poughkeepsie  Sav.  Bk. 


'1,5-'31 

•15-'28 
'29-'33 
1  1934 


PLEASANTVILLE. 

This  village  is  in  Westchester  Co. 
Inc.  Mch.  16  1897.    Pop.  '10,  2,207 

Street  Bonds. 
4Hs'03  M-S    $l,155r.Sept  1 
4s  '06     J-D     32,340r.June  1 
43  '04     P-A     26.600r.Aug   1 
4}-^s'14  J-J        5.500r.July  1 


'15-'17 
•15-'35 
•15-'33 

'19-'29 


3.65s'02A-O       1, OOOr.. -Apr  1   1915 

4s  .--         5.040 1935 

5.250 1935 

2.640 1936 

12,600r..June  1  '1.5-'35 

4.4()0r-July  1  '15-'36 

3, 220c. June  1  •16-'22 

26, OOOr- Dec   1   '17-'41 

/  3,.500r.June  1  •1.5-'37 

\   1, OOOr -June  1  'l,->-'16 

6.000- -July  1   ■19-'30 

BOND.  DEBT  Oci  28  '14--S140,745 

Water  debt  (included) 80.650 

Total  val.  '14  (abt.  act)... 2. 566, 840 

Tax  rate  (per  51.000)  1914 512.00 

INT.  payable  at  U.  S.  Mtge.  &  Tr. 
Co.,  N.  Y.,  and  at  Mt.  Plea.sant  Bk. 


4s 

5s 

4s  '06 

5s  '07 

4Hs'll  .r-D 

4>^s  '12J-D 

5s    08     J-D 


PORT  CHESTER. 

This  village  is  in  Westchester  Co. 
Inc.  May  14  1868.   Pop.  1910,  12,890 

Street-Imp.   Bonds  &  Certfs. 

3Hs'98  A-O  $17,000c..-Oct  1  '15-23 

3Hsg'00A-O  4,000c. Oct    1    *15-'18 


4^i;8'07  J-J 


43  '02 
43  '03 
4s  '03 
4s  '05 
58  '07 
53  '07 
53  '08 
5s  '08 
58  '08 


J-J 
J-D 
J-D 

M-N 
J-D 
J-D 
J-D 

M-N 
M-N 


19,0()0r.July  1 
2,.500c-July  1 
5,  OOOr -June  1 
2,000r.June  1 

21, OOOr- May  1 

10, OOOr.  - 


-Dec   1 

-Dec   1 

-Deo   1 

.Nov 


1.5-'33 
•1.5-'19 
'1.5-'24 
'1.5-'I8 
'1.5-'35 
•14-'23 
•14-'21 
'15-'24 
1  1915 
'1.5-' 16 
'1.5-'21 
•1.5-'22 
'1.5-'17 
'1.5-'40 
•15-'22 

1.5-'22 


8.000r 

lO.OOOr 

l,000r 

1,  OOOr.  Nov  1 
4H8'0SM-N  7,000r-Nov  1 
4}^s'08  M-N  8,000r-Nov  1 
5s  '08  M-N  3,000r.Nov  1 
4Hs'08  M-N  26, OOOr. Nov  1 
5s  '09  F-A  4, OOOr. Feb  1 
5s  g  '09  J-J  4, 000. July  15 
5s  '09  F-A  6,000-. -Feb  191. 5-'26 
5s  '10     M-S       3,000- -Mch  1  '15-'16 

5s  '10     M-S  500 Mar  1  1915 

5s  '10  M-S  3,500- -Mch  1  '15-'21 
5s  '10  M-S  4,500. -Mch  1  'l.->-'23 
5s  '10     A-O     31,000-. Oct   1    •15-'45 

5s  '11     M-S     16,000 Mch  1  1931 

5s  '11  A-O  3,000.--Oct  1  'lo-'ie 
5s  '11  A-O  7,500. .Oct  1  '16-'30 
.5s  '11     F-A  900. ..Feb  15  1916 

45^s'12  A-O  15,000-. -Oct  1  •1.5-'29 
5s  '13  A-O  2,000.. Apr  1  '29-'30 
4}^s'13A-0  15,000-. Apr  1  'l,5-'29 
■i'As'Vt  F-A       6,000-. Aug  1   'l,5-'20 

4Hs'14  F-A   /       9,50 Aug  1  1915 

U0,O0O-.Aug  1   '16-'25 

Tax  Relief  Bonds. 
4Hg'13J-J     $40,000. ..Jan    15  1916 
5s  '13     A-O     10,000--Apr  1   '15-'16 
5s  '14     M-S    24,000rMar  15  '16-'17 

Old  Mun.  Impt.  Bonds. 

43ig'14F-A   /     .$500 Aug  1  1915 

1   8, 000- -Aug  1   ■16-'23 

Fire  Bonds. 
3.70sg'05M-N531,.500r  ..Nov 


09 
'09 
'09 
'09 
'10 
'12 


F-A 
F-A 
F-A 
F-A 
A-O 
M-N 


■l.")-'35 
OOOr- -Feb  1  '15-'21 
5,500r--Feb  1  •15-'25 
2, OOOr.. Feb  1  '1.5-'18 
3,000r--Feb  1  •15-'20 
1,000-. -Oct  1  •15-'16 
2.500- -May  1  '1.5-'19 
Sewer  &  Drain  Certificate. 

5s  '11     M-S  $12,000 Mar  1  1917 

Gun  Brook  Drain  Bonds. 
4s  g  '04  A-O  518,000c. .Apr  1  '15-'32 

Sewer  Bonds. 
3?ig'04F-A  $21, OOOr. ..Aug  •1.5-'30 
2,200c-.  Nov  1  '1915 
12,000r-July  1  '15-'26 
2,500r.Nov  1   •1.5-'19 
5,000r--Feb  1  '15-'24 
600r-.Feb  1  '15-'17 
19,000r.-Oct  1  'l,5-'33 
1,000.. Oct   1 
1,400.. Oct  1 
2,000- 
24,000. 
Bonds. 
51,000c  ..July  1  1915 

Assess,  bds.  &  certfs $68,068 

TOTAL  DEBT  Oct  21  14. ...597. 518 
Assessed  valuation  1913.-10.520,725 
Real  value  (estimated).. .20, 000, 000 
ViUage  tax  (per  $1,000)  1913.. $13. 16 
INT.  at  1st  N.  Bk.,  Port  Chester. 


3  Ms'OO  M-N 

4Hg:'07  J-J 

5s 

■08 

M-N 

5s 

•09 

F-A 

5s 

•09 

F-A 

5s 

■10 

A-O 

5s 

•11 

A-O 

.53 

'11 

A-O 

.5s 

'13 

A-O 

4J^ 

s'll 

drainage 

4s 

e  '02  J-J 

-Apr 
-Apr 


■15-'19 
■15-'21 
•39-'40 

'15-'38 


PORT  JERVIS. 

This  city  Is  In  Orange  Co.  Incorp. 
July  26  1907.  It  was  formerly  a  part 
of  the  Town  of  Deerpark,  and  Is  liable 
(Jointly  with  that  town)  for  the  bonds 
of  the  town  which  were  outstanding 
on  July  26  1907;  the  amounts  of  such 
bonds — refunding  railroad  bonds — 
outstanding  on  July  1  1914  was 
5122,800,  of  which  the  present  Town 
of  Deerpark  will  provide  for  524,560 
and  the  City  of  Port  Jervls  will  pro- 
vide tor  598,240,  and  this  amount  is 
given,  along  with  the  city's  other 
debt.  In  the  details  below. 

Refunding  Railroad  Bonds. 
3HS        F-A   S95,250c&r.Feb  •15-'29 

Refunding  Sewer  Bonds. 
4Hs'll  J-J    $75, OOOr. July  1  '15-'25 
BOND.  DEBT  Oct  1  1914. $173 ,240 
Total  assessed  val.  1914. .$2, 694. 146 

City  tax  (per  51,000)  1914 28.80 

Total  tax  (per  51.000)  1914...   43.40 
Population  in  1910 9,564 

INT.  payable  at  Nat.  Bank  of  Port 
Jervis  and  at  City  Treasurer's  office. 


POUGHKEEPSIE. 

This   city    is    the   county   seat 
Dutchess  County.     Incorp.  1854. 

Refunding  Bonds. 
4J^s'14  M-N.$98,000 May  1 

Paving  Warrant  Bonds. 
4Hs'14  J-J  .$230.000 July  1 

Ctfs.  (Sink.  Fd.  Com'ers'). 

3Hs        M-S  515, OOOr Sept 

3Hs        M-N    59, OOOr Nov 

3  Ms        M-S       l,000r Mch 

School  Bonds. 
4Hs'12  F-A$12O,O00c...Feb    1 

4s  ...        3,000 Mar  1 

4J^s'13  P-A   150 .000c... Feb  1 
4Hs'13  F-A     50,000c.. .Aug  1 

Sewer  Bonds. 

3s  ...      $1,000 Sept  1916 

3Hs        ...    126,000 1923-1935 

4s  ...    118,000 1927-1929 

4Ms        ...    107,000 1930-1933 


of 


1944 

1934 

1928 
1928 
1919 

1922 
1929 
1923 
1923 
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OUOHKEEPSIE  (Concluded)— 
Water  Bonds. 
33  -..    §30.000- 

(Part  yearly  to  1930.) 

3Ks        -..$11.3,000 1923-193,5 

48  ...      44.000 1915-193.5 

4KS        -.-    273.000 1930-1933 


Water-Supply  Bonds. 

4s  ---    S23.000 Aug  1  1917 

Pallkill  Improvement  Bonds. 

4s  ...    $29,000 Mar  1  1929 

4>^s        ...      29.000 Apr   1  1930 

R.  &  E.  RR.  Bonds. 

3s  ...    $48.000 191.5-1929 

3his        ...      55.500 1915-1930 

3J^s        ...     162.000 1915-1931 

4s  ...      24.000 Mar  1927 

4H'5        ---      35.000 1930-1933 


Bounty  Bonds. 


3s 
3Hs 
4s 
4s 

4>^s 


.S3  ..500 1915-1916 

95.000 1923-1935 

8.000 Mar  1927 

9.000 Mar  1927 

4.000 1931-1933 


Funding  Debt  Bonds. 


4Ks 

H. 

4Hs 

4s 


S83.000 
R.  S.  H.  Bonds. 

...  $15,000-.- 
...  16.000-.. 
16,000 


.May     1944 

Mayl  1928 
Mar  1  1929 

4Hs        ...      16,000 Apr   1  1930 

BOND.  DEBTMay8'14.$l,895,000 
Assas.s.val. '13(80%  val.) -24.628.284 
Tax  rate  (per  $1,000)  1913. ..$19.55 

Population  in  1910 27.936 

INT.  on  refunding  bonds  of  1912 
and  school  bonds  of  1913  is  payable  at 
Columbia-Kniclterboclcer  Trust  Co., 
N.  Y.  City:  otliers  at  Chase  National 
Banl£,  N.  Y.,  and  FaUUill  Nat.  Banlf, 
Poughljcepsle. 


ot  Bath-on-the-IIudson  and  part  of 
the  town  of  Ea.st  Greenbush. 

Fire  Department  Bonds. 
4J^s'0S  A-O     $,5.,500r.Oct  •30'15-'25 
4^2S'08  A-O        3.000r.Oct  3»  ■1.5-'20 

Sewer  Bonds  (City's  Portion). 
4HS09M-N    $     500r --Novl5  1915 

Paving  Bonds. 
4s  J-J     $73,920c  July  15 '1.5-'38 

27,X10r.July  15  '15- "38 
10,000r-July  1  •15-'24 
l.OOOr--. Sept  28  1915 
13,000r-Apr  30  •15-'27 
12,000r--Oct  1  'l,5-'26 
38,000r..May  1  •15-'34 
Qreenbush  Imp.  Ref.  Bonds. 
4Hs'll  J-J  S137,000r-July  1  •14-'41 

School  Bonds. 

4Hs       MS     S4.000C  Mch  IS  ■15-'16 

4s  F-A   ;  6,000c-.. Aug  1  1916 

\   7,000c- --Aug  1  1921 

BOND.  DEBT  Apr  10  'U-  $310,500 

Floating  debt 4.443 

Cash  in  sinking  fund 20 .795 

Assess,  val.  '13  (83%  act.). 5,735.231 
Assessed  value,  real  estate..4, 874,821 

City  tax  (per  $1,000)  1913 $17.59 

Population  In  1910 10.711 

INT.  at  Rensselaer  County  Bank. 


4s  J-J 

4s  '04     J-J 
4s  '05     M-S 
4Ms'09  A-O 
4  Hs'Od  A-O 
4>is'14  M-N 


•31 


PUTNAM  COUNTY. 

Carmel  Is  the  county  seat. 

Building  Bonds. 
4Ks'll  F-A  $30.000r-.Augl 'l?' 

Road  Bonds. 
4Jis'll  F-A  $18.000r.-Augl  •17-'25 
4Hs  F-A  2,000r  ..Aug  1  1915 
4Hs'12  F-A  25,000r.Aug  1  •18-'3P 
4%s'13  F-A     38.000-. Aug   1  'IS-'Sl 

County  Jail  Bonds. 
4s  F-A  4.000r.Aug  1  •15-'16 
BOND.  DEBT  Apr  14 '14  $121,000 
Assess,  va.  1913  (real). ..13,045,845 
Tot.  val.'l3(abtl.70%act.)14.484.713 
Population  In  1910 14,665 

INT    at  First  Nat.  Bk..  Brewster. 


FBEE 


QUEENSBUEY      UNION 
SCHOOL  DIST.  NO.  1. 

A  district  (P.  O.  Glens  Falls)  in 
Warren  Co.  This  district  does  not  in- 
clude all  of  the  city,  but  does  include 
certain  territory  outside  of  the  city 
limits. 

68  '11  J-D  $15,000- -Deo  1  •24-'25 
4s  J-D  57,600c-Dec  1  '14-'22 
BOND.  DEBT  Apr  1914..  $72,600 
Assessed  valuation  1913-. $5, 930,010 
Population  in  1914  (est) .2.000 

INT.  payable  at  Glens  Falls  Tr.Co. 


QUEENS  COUNTY. 

County  seat  is  Jamaica.  A  large 
part  of  the  old  County  of  Queens  is 
now  included  in  the  Greater  New 
York,  and  a  law  changing  the 
name  of  that  portion  of  the  old  coun- 
ty outside  of  Greater  New  York  to 
Nassau  County  went  Into  effect  Jan.  1 
1899.  The  amount  of  outstanding 
bonds  of  this  county  which  will  be 
chargeable  to  the  City  of  New  York 
has  been  finally  determined  by  the 
Supreme  Court  (V.  71,  p.  875).  Un- 
der this  decision  the  Citv  of  NewYork 
was  made  liable  for  $3,796,032.11  of 
the  old  debt  of  Queens  County  as  It 
stood  at  the  date  of  division,  and  the 
remaining  $1,011,967.89  became  an 
obligation  ot  Nassau  County.  In- 
stead of  apportioning  certain  bonds 
to  New  York  City  and  to  Nassau 
County,  the  debt  and  interest  is  not 
divided.  New  York  City  pays 
.78952414973  of  the  principal  and  int. 
as  it  becomes  due  and  Nassau  Co. 
.21047585027.  The  Comptroller  ot 
New  York  City  acts  as  agent  in  the 
payment  of  the  debt. 

The  statement  below  shows  the 
obligations  of  the  old  County  of 
Queens  which  remained  outstanding 
on  Oct.  31  1914. 

Road  Bonds. 


4s 

4s 

48 

48 

4s 

4s  B 

4s  g 

4s 

48 


A-O$340,000...Oct    15  1917 

M-N  375, 000-.. Nov  15  1917 

.Dec   27  1917 


J-D      ,55,000 

J-D  1,. 339.000 Dec   1  1917 

J-D    290.000... Deo   15  1917 

J-J     400,000 May  1  1922 

M-N  275,000 Nov  1  1916 

A-O  618.000 Apr    1  1917 

A-O   135,000 Oct    1  1917 

Gold  Bonds. 
4s  g        J-J  $151.000g  -.July  1  1916 

Funding  Bonds. 
4s  J-U;$ 1 20,000.  Dec   I    •1.5-'26 

\     60, 000...  Deo   1  1927 
4s  J-D      .50, 000...  Deo   15  1917 

Building  Bonds. 
48         J-I)   $120, 000... Dec  15  1927 

Other  Bonds. 
4s            J-J     $.50.()00-.Jnn    1    •|.5-'19 
TOTAL  DICHT  Oct  31  ■|4.S4 .378,000 
N.  Y.  City's  proportion-..   3,472,327 
Nassau's   proporthm 905.673 

EAMAPO  UNION  FEEE  SCHOOL 
DIST.  NO.  3. 

This  district  (P.  O.  SuJTcrn)  is  in 
Rockland  Coiintv. 

3Hs'01  ...  $7:000-.Nov  1  •14-'20 
4H8'12  ...  3,000-. Nov  1  'I4-'15 
4.3.5s'll  Sep  dO.OOOr-Sept  1  •l(J-'45 
BOND.  DKItT.luncl  191  I  $71  .000 
A.s.sess.  val.  '13  (abt.  act.). 2.756. 622 
School  tax  (per  $1,000)   1913..  $7. 25 

INTEUEST  at  Sullcrn  Nat.  Bank 

eensselaee! 

Tills  city,  formerly  the  village  ol 
Greenbush,  was  Incorporated  April 
1897,  and  Is  In  Rens.s<'laer  County. 
A  bill  pa.sspd  by  the  Legislature  of 
1901  annexed  to  the  city  the  village 


•15-'20 
'21-'26 
•26-'36 
37-'38 


EENSSELAEE  COUNTY. 

County  seat  is  Troy. 

Armory  Bonds. 
3Hs'02  F-A  $10,O00r-.Feb  1  '15-'19 

Jail  Bonds. 

4s  '10     F-A;$36,000r-Aug 

\  35,000r.Aug 

4s  '10     P-A     80.000r.Aug 

4s  '10     F-A     lO.OOOr-Aug 

Court-House  Bonds  (registered) 
3Hs'9o  A-O  $96,000r--Apr  1  •15-'30 
3Ms'96  A-O  105,000r-.Apr  1  •31-'45 
3  Hs'97  A-O  25,000r-.Apr  1  •41-'45 
4Hs'12  A-O  39,000r--Apr  1  •15-'27 
4ks'12M-N    38,000r.-Novl,'14-'32 

War  Bonds  (renewal). 
4s  '97     F-A     $4,000c--Febl  ■15-'16 
3  Ms'OO  F-A     16.000c 
3Hs'99  F-A       7,000c 
3Hs'01  F-A       3,000c- 

Highway  Bonds. 
3Hs'05  F-A  $47.500r. 
3Ms'06  F-A     22,000r- 
—     ~  63,000r. 


..Febl  •15-'30 
..Febl  •15-'21 
.-Febl  'IS-'ir 


40,000r--Feb  1 

140.000r.Feb   1 

78,000r.Feb   1 

84,000r..Feb  1 


Feb  1  •15-'33 
Feb  1  •15-'36 
Feb  1  •15-'35 


•15-'34 
•15-'42 
•15-'40 
'15-'42 


-Feb  1  •15-'23 


'15-'17 


4s  '07  F-A 
4s  .09  F-A 
4^sl2  F-A 
4Hs'13  F-A 
4>^s'14  P-A 

Toll  Road  Bonds. 
3Hs'02  F-A  $27,000r 

Hospital  Bonds. 
4s  '09     M-N  $20,000r--May  1  '15-'24 

Sinking  Fund  Bonds. 
3Hs'97  A-O  $45,000r..Apr  1 

Refunding  Bonds. 
3Hs'05  F-A  $21, 000c-. Febl  •15-'35 
3Ms'06  F-A  22,000r-.Feb  1  •15-'36 
4s  '07     F-A     13,000r_-Feb  1  •15-'27 

House  of  Ind.  Bds.  (renewal). 
3Ms'02  F-A  $16,000c.-Feb  1  •15-'22 
BOND.  DEBT  Oct  9  '14_$1,132,.500 
Assessed  val,  real  estate--76,484,140 

Assessed  val.,  personal 3,381,669 

Franchises 5,786,054 

Bank  stock 3.472,526 

Total  assessed  val.  1913- -89,124,389 

(Assessment  about  full  value.) 

County  tax  (per  $1.000)'13 $6.19 

Population  in  1910 122,276 

INTEREST  on  registered  bonds  is 
payable  at  office  of  County  Treas.;  on 
coupon  bonds  at  Nat.  State  Bk.,Troy 

EIVEEHEAD  WATEE  DIST. 

P.  O.  Riverhead,  Suffolk  County. 

Water  S.vstem  Construe.  Bonds. 
-s  '14     J-D$100,000r--Dec  1  '15-'34 

.5s  '14     J-D  $75,000r 

4.875s'14J-D   25,000r ... 

Asses.sed  valuation  1913. .$1,383, 725 


SOCHESTEE. 

Rochester    is    the   county    seat   of 
Monroe  County.     Incorporated  1834. 

Market  Bonds. 
3,'2S'04  J-J  1$l28,000_--Jan    1  1924 

Incinerating  Plant  Bonds. 
4.';.s'13  J-.l  .'8100,000---Jan    15  1933 

Refunding     Bonds     (Roch.      & 
State  Line  RR.). 
4Ks'13  P-A$510,000r...Peb    1  1933 

Fire  House  Bonds. 
3Hs'12  M-NS125,000r-.May  1  1924 

Voting-Machine  Bonds. 
4s '12     P-A  $49,600r.-.Aug   1  1922 
4s  '14     F-A      17.004-.Aug  1   '15-'31 

Sewage-Disposal  Bonds. 
4Hs'14  A-O$5l)0,000r_...Apr    1  1944 
4'.,s'13  J-J  1,0(10.000-. -Jan  15  1933 

Bridge  Bonds. 

."^s  '90  J-Jj-$lOO,OOOr Jan  1  1920 

3^5s'91  J-J  JlOO.OOOr July  1  1921 

3Ks'92  J-J   ilOO,OOOr.--Sept  1  1922 

East  Side  Trunk  Sewer. 
48  J-J  *$1.50.000r--Jan  1  •22-'27 

3^^s  J-J  *175.000r,-.7an  1  •15-'21 
3Hs  ,J-J  2.50. OOOr, -Jan  1  •28-'37 
3  Hs'04  J-J     lOO.OOOr.  .July  1  •38-'41 

Park  Bonds. 
3s  '88  J-J  iS200,()00r-..Julv  1  1928 
3  !^s'96  J-J     a-(i(),000r 

4i::..s'i3  j-1    oio.ooo. 

Water-Works. 

4s'93-'i<i  F-A*S3OO,OO0r.Fel) 
3  H8'92F-A   r.5()().000r.  _  ,  Feb 
3Ms'94F-A  *950,000r. 
Is     12    .l-.l.rl, 00(1. 000    - 
.I';.sl3  J-.l   l..Sli).000---Jan  15  1933 

Water  Refunding. 
3Us'05MN   $:{()(). 'nmr-.Mny  1    l')35 

Water-Works  Refunding. 
:?Hs'03  J-JxS2,(;!)7,(K)0r..Jun  1  1933 

Water-Sheti  Bonds. 
3;i;s'98  F-A$2O0,O()0r.-.Aug    1  1918 
3Hs'04  ,r-J      17(),(»0()r July   1  1924 

Local  Improvement  Bonds. 
3Hs'>ti)  F-Ai5.500.()OOr.--Oct  2  1919 

3>i,s'04.T-J     .50().000r July  1  1924 

4s    08   J-J  rl.OOO.OOOr. 
4'A>i'\'-i  J-J2.I00.000.. 

School  Bonds. 
ls'07-'0ai-J  $200. OOOr. June  1  •15-'22 
4s  '12  J-D  3.50. OOOr-. -Juno  1  1942 
4J^s'14  A-O  500, OOOr. -..Apr    1  1944 

Dist.  No.  2  (Brighton). 
'Is  .--      $2.800.. Oct  25 '15-'21 


.-Jan  1  1936 
.Jan  15  1933 

1  1943 
1  19.12 
-Feb  1  1944 
-Jan    1  1942 


-.Sept  1  1938 
-Jan  15  1933 


Dist.  No.  10  (Brighton). 

5s  ...      .S1.200--Oct  16  •15-'18 

Convention  Hall  Bonds. 
4s  '09     J-D  $100, OOOr-. -June  1  1929 


X  Subject  to  call  begin  10  years 
after  date.  *  AJter  20  years,  t  After 
5  years. 

INTEREST. — All  bonds  and  Int 
are  payable  at  office  of  Union  Trust 
Co.  of  N.  Y.,  fiscal  agents  of  the  city. 

TOT.  DEBT,  SINK.  FDS.,  &C. — 
Srpt.   30   '14.    Oct.    1    1913. 
Bond.  debt..$17, 555,404  $17,169,600 
Water   debt 

(included)     8,026.000 


BOND.  DEBT  June  1  1914  .§539,000 
Assess,  val.  (84%  act  .)'13. 21,337,618 
Town  tax  (per  $1,000)  1913. .$11. 82 

Population  iu  1910 19,652 

INT.  at  First    Nat.   Bank.   Port 
Chester. 


Included  in  the  bonded  debt  give 
above  for  Sept.  30  1914  are  $4,100,- 
000  locai-impt.  bonds  and  $675,000 
East  Side  trunk  sewer  bonds  is.sued 
to  provide  money  pending  the  collec- 
tion of  assessments.  Notes  out- 
standing and  not  included  above, 
$642,500.  Bills  payable  against  en- 
th-e  city,  $1,2.34, .584. 

On  Sept.  30  1914  the  city  had  a 
sinking  fimd  of  $1,191,459.83.  On 
Sept.  30  1914  the  city  was  $973,- 
299.58  under  its  debt  limit. 


i  EYE  UN.  FEEE  SCH.  DIST.  NO.l. 

4s  J-D      $9, 7.50c 1915-1921 

4s  '02  J-J  6,000r.-Jan  1  '15-'28 
4.30s'07J-D  2G,000-.June  1  •17-'42 
BOND.  DEBT  Apr  1 '14..  $41,750 
Assess.  val.l913(86%  act.)  .2.828,437 
j  School  tax  (per  $1,000)  1913. $7. 80 -f- 
8,261.000   Population  in  1914  (est.) 3,000 


INT.    at 
exchange. 


Mamaroneck  in   N.   Y. 


ASSESSED 
1913. 


VALUATION. 
1912.  1905. 


R.E. 175668235  165986775  114244975 

(Assessment  about  actual  value.) 
Per..     8193700      8127300      6952050 
Fran  15752030     14281300      5742825 
Tot. 199613965  188395375  126939850 
Tax(p.m)  19.75  19.515  18.94 

POPULATION.— In  1910  was 
218,149:  in  1905  was  181,666:  in  1900 
It  was  162,608:  in  1890,  133,896;  in 
1880,  89,366:  In  1870.  62,386. 


EOCKLAND  COUNTY. 

New  City  is  the  county  seat. 

Funding  Bonds. 

3  Hs        J-D  $100, OOOr-  -June  1915-24 

48  '05     M-Sf   63,000r-Sept  1  '15-'23 

\     8, OOOr-. -Sept  1  1924 

(l80.000r-Sept  1  '25- '34 

BOND  DEBT  Oct  1914 $351,000 

Floating  debt 30,000 

Assess.  val.(real&franch.)32.384,846 

Assessed  val.,  personal 889,095 

Bank  stock 740,085 

Tot.  val.  '13  (80%  act). ..34.014,026 
Population  In  1910 46,873 

INTEREST  payable  by  check  on 
N.  Y.  City  to  registered  holder. 


EOCKVILLE  CENTEE. 

This  village  Is  In  Nassau  County. 
Inc.  July  15  1893.    Pop.  1910.  3,667 

Light  Bonds. 
3Hg'00J-J      $6,790c&rJuly  1'15-'21 
3.85'06  J-D        5, OOOr. June  1  ■1.5-'19 
4.20s'09M-S       2,500r-Sept  1  •15-'19 
4.29s'llF-A     ll.OOOr.Aug   1  •15-'25 

Water  Bonds. 
4s  '95     J-J     $29,500rJanl 
3.65s'02J-J        6,000r.Jan 
4.40s'07J-J         1.500r-July 
4.29s'llF-A       6,000r-Aug   _    _.    __ 

BOND.  DEBT  Oct  1914 $68,290 

Assess,  val.  (M  act.)  ■14---2,266,845 
Tax  rate   (per  $1,000)    1914. $11. 00 

INT.  payable  in   Rockville  Centre 
at  Bank  of  Rockville  Centre. 


'15-20-25 
1  '15-'26 
1  ■15-'17 
1  •15-'26 


EOME. 

This  city  is  in  Oneida  Co.     Inc 
Mch.  8  1870.  Population  '10.  20.497 
Water  Bonds. 

4s  "08     J-J  $igg,000r-.. July 


4s  '08 

J-J 

4s  '09 

.T-J 

4s  '09 

J-J 

4s  -10 

J-J 

4s  '10 

,T-.J 

4Ms'll 

J-J 

..Nov 
..Apr 
.-July 
--Jan 
-Dec 


1928 
1928 
1929 
1929 
1930 
1930 


-Sept  15  1931 

1  •I5-'22 
Apr  15  '1,5-'21 
18 


90, OOOr 
50,  OOOr 
1.55. OOOr 
25, OOOr 
40, OOOr 
158, OOOr 
Street  Bonds. 
4s  M-N  $12,000r-Nov 

4s  A-O       7,0001 

i'As'U  May  17.808  46  Mayl5 '15 

Sewer  Bonds. 
4s  J-J  $110, OOOr. Apr  15  •1.5-'21 

($5,000  yearly  to  1920:  bal.  due  1921) 
4s  J-J     $37.000r.-Apr    15  1921 

TOTALDEBT  Apr7 '14-.  $852,750 

Water  debt  (included) 618,000 

Assessed  valuation  1913- -.9,178.075 
Total  tax  (per  $1,000)  1913---$17.71 
INTEREST  Is  payable  In  Rome  at 
First  Nat.  Bank  and  Farmers'  Nat. 
Bank;  and  N.Y.at  Nat.  Park  Bank. 


EOME  SCHOOL  DIST.  NO.  1. 

3HS        J-J       $3,0()0r-July   1  •1.5-'17 
4s  F-A     13, OOOr. Feb    1  •15-'18 

4s  '09  M-S  41, OOOr. Mch  1  '19-'2S 
BOND.  DEBT  Apr  15 '14..  $58,000 
Assessed  valuation  1914.  .7,962,717 
School  tax  (per  $1,000)  1914-.. $8. 92 
INTEREST  payable  In  Rome  at 
Farmers'  Nat.  and  First  Nat.  banks. 


EYE,  VILLAGE. 

A  village  in   Westchester  County. 
Inc.  1904.     Population  '10.  3.964. 

Sewer  Bonds. 
5s  'OS     M-S$276,924r.Mch  10  '15-'38 

Fire-House  Bonds. 
.5s  'OS     M-S  $36.92  Ir.  Mch  10 '1,5-'3S 
4ivs'10  M-S      10. OOOr.  Mch  10'l,5-'24 

Street  Improvement  Bonds. 
5s  'OS     M-S$H5,3S4r-Mch  10  ■1.5-'3S 
4)^sl2  M-S  12S,S00r.Mch  10  '15-42 

Dock  Bonds. 
.5s  -OS     M-S   $13,S()0r.Mch  10'1.5-'37 
BOND.  DK15T  Oct  1913..  $604,915 
As.si\ss.  val. '13  (70',',  act)-. 9, 541,082 
Tax  rate  (per  $1,000)  1913-. -$13.52 

INT.  at  Central  Tr.  Co.,  N.  Y.  C 


EYE.  TOWN. 

This  town  Is  In  Westchester  Co. 

Highway  Bonds. 
Hs       J-n     $90.0()0r-June  1  •l,5-'32 
4;is'09  F-A       8.000r-Aug    1  •15-'22 

Park  Bonds. 
3.85g09F-A$4()0,0()0r.Fcb  15  '1.5- '38 
4s  g  '09  F-A     40, OOOr. Feb  15  ■19-'68 


EYE  UN.  FEEE  SCH.  DIST.  N0.3. 
3><;S        --..    $45,500 

($3,500  payable  annually.) 
5s  '09  Nov  $33,250_-Nov  1  '15-'33 
BOND.  DEBT  Apr  15 '14..  $80,500 
Assessed  val.  '13  (H  act. )..5, 249,746 
School  tax  (per  $1,000)  1913--$7.143 
Population  in  1914  (est.) 4.000 

EYE  UN.  FEEE  SCH.  DIST.  N0.4. 

4Hs'10  A-O  $65.000r.Apr    1    •14-'31 

3J^s        A-O     38,740 1914-1926 

4s  ...      30,000 1914-1934 

BOND.  DEBT  May  1914.  $159,100 

Assessed  valuation  1913 8,735,188 

School  tax  (per  $1,000)  1913. .$12.48 

INTEREST  payable  at  Sav.  Bank, 

Portchester,  Riverhead  &.  Peeksklll. 

EYE  AND  HAEEISON  UN.  FEEE 
SCHOOL  DIST.  NO.  6. 

5s  '08     M-N  $65, 000c 1917-1942 

BOND.  DEBT  May  1909--  $69,000 
Assessed  valuation  1908--.1.665,00O 

ST.  JOHNSVILLE. 

This  village  is  in  Montgomery  Co. 
Inc.  1854.     Population  1910.  2,536. 

Water  Bonds.  ,  ,,,  „_ 

4HS  Aug  $4,000r-Aug  1  'I5-'18- 
4Hs  May  3,000r.May  5"19-'21 
4  Ms  Jan  l.OOOr.Jan  1  "15- 16 
4s  May      S.OOOr.May  1  •15-'24 

4s  Sept    10,000r-Sept  2  '15-'24 

3H8  July  5.000r-July  1  •15-;24 
4Ks'14  F-A  15,000  y'ly  beg. Aug  17 
(Subject  to  call  n.ay  int.  date.) 

Paving  Bonds.  ,  ,,„  ,„„ 

4.30s'llAug  $36,000r.Aug  1  •16-'20 
4.30s'llAug    36,000r 1917-1940 

Sewer  Bonds.  ,        ,  ,,  ^  ,„. 

4Hs'06  Nov  S29,920r.Nov  1  14-35 
BOND.  DEBT  Jan  1  1913.5102.280 
Assess,  val.  '12  (H  act.)  ..1,191,250 
Tax  rate  (per  $1,000)  1912. -$20.27 
INT.  at  First  Nat.  Bk..  St.  Johnsv. 

ST.  LAWEENCE  COUNTY. 

Canton  is  the  county  seat. 

County  Home  Impt.  Bonds. 
4s  '14     M-S  Tsi5,000...Mar  1  1929 
1    16, 000. -.Mar  1  1930 

Highway  Bonds.  ,,      ,  „,_ 

4s  '11    M-S/$10,000 Mar  1  191& 

\     5,000 Mch  1  1916 

4s  '12     M-S  125.000 1916-1924 

4s  '14  M-S  60,000. -Mar  1  '25-'2a 
BOND.  DEBT  Oct  1911--  $75,000 
Assessed  valuation  1911- -45,340,132 

Tax  rate  (per  $1,000)  1910 $2.00 

Population  in  1910 89,005 

INT.  at  County  Treasurer's  office. 

SALAMANCA. 

This  village  is  In  Cattaraugus  Co. 
Inc.  July  25  1878.     Pop'n.'lO.  5.792. 

Grade-Crossing  Bonds.  .„_ 

4s  F-A  $13,000. .Aug   1  "10-27 

Water  Bonds.  ,  ,,^  ,„, 

5s  '07  F-A  $13,000r.Aug  1  •15-'27 
3.85s  ann  57.500r.--Nov  'IS-'SS- 
4.35s'14J-J       42,000..July  1  '15-'34 

Light  Bonds.  .  ,.,  ,,_ 

5s  '07  F-A  $l,500r-Aug  1  '15-  17 
5s  '07  F-A  4.500r.Aug  1  ■15-'23 
3.85s      s-a       11.500 Nov '15-"35 

Park  Bonds.  ,  ,„„„ 

4.40s'09A-O     $8,500 Oct    1  1930 

Water  and  Light  Bonds. 
4.70s'llF-A     $4,500 1918 

Sidewalk  Bonds.  _  ,  ,„„„ 
4s  ann     S8.000c-.-Dec   1  1920 

Aerial  Truck  Bonds. 
4Ms        s-a       $4,000 

Paving  Bonds.  ,,  .  ,,.,.,„„ 
4.S9s'06F-A  $6,745.44  Aug  1  '15-  26 
3Hs  ann  14,034. 56-July  1  1920 
4.95s  s-a  8,2S4.36-Aug  1  1926 
4  Ks'lO  F-A  6,706.72  Aug  1  '1.5-'30 
4.65'13  A-O  10,592.12r.Aprl  '15-28 
4.70s'12s-a         2,262.72-Aug    1  1918 

School  Bonds..  ,  ,,^  ,„„ 

f$12, OOOr. Nov    1  '15-20 

4Ms'09J-J<   30, OOOr. Nov   1  '21-'30 

L  40, OOOr.  Nov    1  '31-'40 

.s  .--       10,10750 

TOTAL  DEBT  Aug  1914. .$298,632 

Water  debt  (incl) 102, .500 

Assess,  val.  '13  (1-3  act.).. 2. 436,230 
Tax  rate  (per  $1,000)  1912.- -$21.00 

INTEREST  on  the  water  bonds  of 
1906,  the  park  bonds  and  .school 
bonds  is  payable  at  Salamanca  Trust 
(\).  in  S;>lanianca:  on  water  bonds  of 
191  1  in  New  York  o.Kchauge. 

SALINA. 

Thus  town  Is  in  Onondaga  County 
Railroad-Aid  Bonds.  „„^ 

4s  M-S  $79,2000 1914-1937 

BOND.  DEBT  Oct  14  "14-  $79,200 
Assess,  val.  '13  (abt.  act. )-l  .803,139 
Total  tax  (per  $1,000)1913  $l3.03-f 

Population  in  1910 3,208 

INT.  at  Union  Trust  Co.,  N.  Y. 


SANDY  HILL.     See  Hudson  Falls. 

SAEANAC  LAKE. 

This  village  l.s  in  Franklin  and  Es- 
sex counties.     Incorp.  June  1892. 

Sidewalk  Bonds. 

3Hs'01  F-A     $8. OOOr 191.5-1931 

5s '13     F-A       9.500 1915-193* 


Nov.,  1914. 1 
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SARANAC  LAKE  (Con.)— 
Paving  Bonds. 

4Hs'08  M-S  J$l,000r...Sept  1  1925 
\24,000r_Sept  1  •26-'37 
4Hs'09  M-S  9,000c. Sept  1  *25-'33 
4Hs'08  M-S  4O,00Or.Sept  1  •15-'24 
4Hs'09  M-S  13,000r-Sept  1  '15-'29 
5s  '13     F-A       9,500 1915-1933 

Water  Bonds. 

5s  '94     July  ?28,000r    1923 

6s  '96     Jan      10,000r    1924 

SHs'Ol  r-A     32,000r 1915-1931 

4s  '03     F-A     32,400r 1915-1933 

4s  '06  J-J  32,000r.July  1  •35-'GG 
4s  '06  J-J  5,000r-Jan  1  •36-'40 
4.40s'10M-N    28,000r.May   1  ■40-*67 

Fire  Department  Bonds. 
5s  '07     J-J       52,0001-. Jan     1  ■15-'19 
4.45s'10J-J       lo,000r.July  1  •15-'39 

Sewer  Bonds. 

4s  '02     F-A  $24,000r 1915-1932 

48  '06  J-J  18,000r.July  1  ■31-'6b 
4Hs'08  s-a  12,000r.Sept  1  •15-'38 
4}4s'09  M-S  8,500r.Sept  1  '15-'31 
4.45s'12J-J       50,000c.Jury  1  '42-'66 

Crematory  Bonds. 
4.45s'10F-A  SO.OOOr.Aug  1  •15-'32 
GEN.  BD.  DT.  Oct  1  •14._S201,000 
Spec,  ass't  bonds  (add'l)..  53.000 
Water  bonds  (additional)..  167,400 
TOT.  BD.  DT.  Oct  1  '14.-.  421.400 
Assess,  val.  '14  (H  act.). ..2,808, 227 
Village  tax  (per  $1,000)  1914.521.20 
Population  in  1910 4.983 

INT.  payable  at  Adirondack  Nat. 
Bank,  Saranac  Lake,  in  N.  Y.  exch. 


SARATOGA  COUNTY. 

Ballston  Spa  is  the  county  seat. 

Road  Bonds. 
5s  '09     F-A   $80,000c_Feb    5  •15-'18 
5s  '10     M-N   50,000r.Nov    1  '20-'22 

6s  "14     F-A   f  10,000 Feb  1  1922 

140,000-. Feb  1  '23-'24 

Hospital  Bonds. 

6s  '14     F-A  .S30,000 Feb  1  1919 

BOND.  DEBT  Oct  9  '14.--$210,000 
Assessed  valuation  1913.-27,584,152 
State&Co.tax(per  51,000)  '12-. 57. 76 
Population  in  1910 61,917 

INTEREST  is  payable  at  office  of 
County  Treasurer  at  Saratoga  Spgs. 


SARATOGA  SPRINGS. 

This  village  is  in  Saratoga  County 
Inc.  1866.     Population  1910,  12,693. 
4Ms'll  A-O$100,000r_Apr    1  •16-'40 
4Hs'll  J-D    150,000r.June  1  •16-'40 
4>^s'13  J  D     50,000r.June  1  •18-*42 

Water  Bonds. 
5s  M-S  $15,000c&rSepi  ■15-'17 

4s  M-S    (12,000r.Sept  1  '15-'16 

1  3,000r-..Sept  1  1917 

Water  and  Sewer  Bonds. 
4s  M-S  S10,000c&r.Sept'15-'16 

4s  M-S  130,000r.Sept  1  '17-'29 

Village-Hall  Bonds. 
4s  Aug  $;30,000c&rAug  1  "15-20 

BOND.  DEBT  Oct  9  •14---.«f;500,000 
Assess,  val.  real  est.,  1913-5,588,430 
Total  assessed  val.  1913.. .5, 902, 630 

(Assessment  1-3  actual  value.) 
Total  tax  (per  51,000)  1913--$41.30 

INTEREST  at  office  of  the   Re- 
elver    of  Taxes  in  Saratoga  Springs. 


SARATOGA  SPRGS.  SCH.  DIST. 

4.35s'llJ-J  ;518,000r.July  1  '15-'20 
\   24.000r.July   1  •21-'26 

BOND.  DEBT  Oct  1914 S42,000 

Assess,  val.  "14  (1-3  act.).. 5, 902 ,630 
School  tax  (per  $1,000)  1914. .$10.41 

Population  in  1914  (est.) 12,000 

INTEREST   payable   at   Citizens' 
Nat.  Bank,  Saratoga  Springs. 


SAUGERTIES  UNION  FREE  SCH. 
DIST.  NO.  10. 

This  district  i.s  in  Ulster  County. 
4^s'08  M-N  518,000r-Oct  31  '15-'32 
4s  M-N  48,090r.Nov  1  •15-'56 
BOND.  DEBT  Nov  1  1913  .S68,235 
Assess,  val.  "13  (^  act.)...  1,818,027 
School  tax  (per  $1,000)  1913.  .$11. 22 
Population  in  1913  (est.) 4,000 

INT.  payable  at  First  Nat.  Bank 


SCARSDALE. 

This  town   is  In  Westchester  Co. 
Inc.  Mch.  7  1778.   Pop'n  '10,  1,300. 

Sewer  Bonds. 

4.40s'14J-J   ($168,000r-.July  '15-'56 

1     2,000r....July  1  1957 

Highway  Bonds. 

5s  ....    $1 1,000-. May  1 '15-'25 

3Hs        M-N   30,OOOr.May  1  •15-'44 

M-N   17,000r.. $2,000   yrly 

May  1 

M-N    /2,000r.May  1  'SO-'Sl 

1     500r...May  1  1932 

M-N   /4,000r..May  1  '17-'20 

ll.l50r....May  1  1921 

M-N    12,000r.May  1  '15-'26 

4 Ks' 10  J-D     42,000r.June  1  '15-'35 

BOND.  DEBT  Dec  1  '13..  $124,650 

Assess,  val.  '12  (1-3  act.). .5,773.9.50 

Tax  rate  (per  $1,000)  1912.  .$11. 088 

INT.  in  White  Plains  at  Central 

Bank  of  Westchester  County. 


314s 
4s 
4s 
4s 


SCHENECTADY. 

This  city  is  situated  in  the  county 
of  the  same  name.     Incorp.  in  1798 

Election  Expense  Bonds. 
4s  '14     F-A  $16,000r__Aug  1  '15-'22 

Isolation  Hospital  Bonds. 
4s  '14     F-A     .S8,000r.Aug  1    '15-'22 

Paving  Bonds. 
4s  '14     M-S  S12.000r.Sept  1  '15-'18 

Culvert  Bonds. 
4Ms'12  A-O  S20.000r..Apr  1  •15-'22 

Qarbage=Disposal  Bonds. 
5s  '13     J-J     $95,000r..Ian     1  '15-'33 
4s  '14     J-D        S.OOOr.June  1  '15-'22 

Park  Bonds 
5s  '13  J-J  $285 ,000r.  July  1  •15-'33 
4i4^s'14  J-D  60.000r.June  1  '15-'34 
Comfort  Station  &  Band  Stand  * 
4s  '13  J-J  $6,000r.July  1  •15-'20 
4s  '14     J-D        3,000r.June  1  '15-'17 

Bridge  Bonds. 
4s  -13     A-O  $22,500r.Apr  1 
4s  '14     J-D        l,500r.June  1 

HighwaylBonds. 
4s  '14     A-O~|.$8,000r-.-Apr 


School  Bonds. 
3s  '89  F-A  $5.000r.._Feb  1  1915 
3s  '90  F-A  20,000r..Feb  1  '16-'19 
4s  '99  A-O  18,000r..Apr  1  •20-'23 
4s  '00  F-A  22,000r.Aug  15  1.5-'20 
4s  '02  F-A  00,000r..Augl  •21-'32 
4s  "03  J-J  95,0()0r.July  1  '15-'33 
6s  '98     Aug  880o-Augl5 '15-'18 

Gs  '01     Dec  875c- -  Dec  1 '14-'20 

3Hs'05  A-O  3,000r....Apr  1  1915 
4s  '06  J-J  /30,000r.July  15'15-'20 
<60,000r.July  15'21-'26 
4J^s'07  J-D  /12,0()0r.June  1  '15-'18 
\30,000r.-.June  1  1927 
4  JiSs'OS  J-J  2.52, OOOr.  July  15  '15-'28 
4Ms'10  J-J  240, OOOr. July  1  •l.'J-'30 
4Hs'll  A-O  I70,000r.-Oct  1  '15-'31 
4J^s'12  J-J  270.000r.July  1  '15-'32 
5s  '13  A-O  95,000r.Apr  1  '15-'33 
5s  '13  J-J  380,000r.July  1  •15-'33 
43^s'14  J-J  26, 000.. July  1  '1.5-'27 
4Ms'14  J-D   100, OOOr. Juno  1  '15-'34 

Garbage  Collection  Bonds. 
4s  '14     F-A     .ST, OOOr. Aug   1    '15-'21 
4s  "14     M-S     14,000r-..Sept  1  1915 

Police  Dept.  Bonds. 
4s  '14     J-D     $4.000r-Junc  1  '15-'18 

Public-Market   Bonds. 
4Ms'12  A-O  $80.000r.Apr   1    'IS-'SO 
4s  '14     J-D        2,000r-Junn  1  '15-'16 

City  Hall  Building  Bonds. 
3Hs'05  M-S  $22, OOOr-. Sept  l'15-'25 

Water  Bonds. 
4s  '85  M-N  $20,000r.Nov  1  •14-'15 
4s  '96  J-J  30, OOOr.. July  15  1916 
3s  '86  M-N  10, OOOr... Nov  1  1916 
4s  '98  J-D  32, OOOr  .June  1'17-'18 
4s  '99  J-J  15, OOOr... July  1  1919 
4s  '01  F-A  15,000r---Aug  1  1921 
4s  '03     F-A  319,000r.Augl5  '16-'23 

3  Hs'04  J-J       50,000r.July  15  '15  '24 
4s  '95     M-N   60, OOOr. .May  15  1915 

Deficiency  &  Impt.  Bonds. 
4s  '02     F-A  $20, OOOr.  Feb     1  •23-'26 
4s  '04     M-N    50, OOOr. May   1  '15-'24 
4s  '03     M-N    25.000r-May   1  •15-'19 

Orade-Crossing  Bonds. 
48  '09     J-J  5270,000r.July  20  •15-'29 

Sewer  Bonds. 
4s  '91  A-O  $10, OOOr... Oct  1  1920 
48  '92  A-O  10,000r...Oct  1  1921 
48  '94  F-A  15,000r...Aug  1  1922 
48  '96  J-J  5,000r--July  15  1923 
4s  '98  J-D  15,000r... June  1  1924 
4s  '99  J-J  15, OOOr... July  1  1925 
48  '00  J-D  17,000r..June  1  1915 
4a  '01  J-D  30,000r-1926-'28  &  '30 
4s  '02  M-N  55, OOOr. May  1  •23-'31 
4s  '02  M-N  13,000r-..May  1  1932 
4s  '03  M-N  80,000r..May  1 '15-'30 
4s  '04  M-N  ;20,000r.May  1  '15-'19 
125, OOOr. May  1  '20-'24 
4Hs'06  A-O  120, OOOr. Oct  15  '15-'26 
4V^6'07  J-D  370, OOOr... June  1  1927 
4!^s'08A-O  126, OOOr.  Apr  1  '15-'28 
4)^s'10  A-O  65,000r..Oct  1  •15-'27 
4J^s'll  A-O  85, OOOr.. Oct  1  '15-'31 
4>is'12  A-O  90,000r..Oct  1  '15-'32 
5s  '13  J-J  361 , OOOr. July  1  •15-'33 
4Ms'14  J-D  300,000r.July  1  '15'34- 

Street  Imp.  Assess.  Bonds. 

4  Hs'll  J-J     $7,489.28  Oct  28  •14-'15 

Fire  Bonds. 
4s  '00  J-D  $25,000r..June  '16-'19 
48 '01  J-D  lO.OOOr... June  1  1927 
48  '01  J-D  15, OOOr... June  1  1929 
48  '03  J-J  40,000r.July  1  '16- '23 
4s  '04  M-N  30,000r.May  1  •15-'24 
3Hs'07J-D  14, OOOr. Dec  1  '14-'20 
4s  '13  A-O  20,000r.Apr  1  •15-'24 
4s  '14  J-D  26, OOOr. June  1  '15-'27 
Temporary  loan  ctfs.  4s..  $839,235 
TOT.  DEBT  Oct  21  '14..   6.323,779 

Sinking  fund 810,651 

NET  DEBT  Oct  21  '14..   5,513,129 

Water  debt  (included) 551,000 

Assessed  valuation,  real.. 52, 514, 435 

Assessed  val.,  personal 2, 449, '750 

A.ssessed  val.,  franchises..   2,060,755 

Total  valuation  1914 57,624,940 

(Assessment  about  80%  actual  value) 

Tax  rate  (per  $1,000)  1914 $25.20 

Population  in  1910 72,826 

INT.  at  office  of  City  Treasurer. 


SCHENECTADY  COUNTY. 

County  seat  is  Schenectady. 

Qlenridge  Sanatorium  Bonds. 
4Hs'14  M-N $30 ,000.. May  1  '15-'29 

Court-House  Bonds. 
4Hs        J-J  $528,000c.JuIy  1  '15-'58 

Court=House  and  Jail  Bonds. 
4Ks'13  J-J    $98,000r..Jan  1  '15-'63 

Funding  Bonds. 
4Hs'09  F-A$1.50.000c-Feb   1    •1.5-'29 
BOND.  DEBT  May  1914    $800,000 

Assess,  val.,  real  estate 59,596,485 

Assess,  val.,  personal 2,628,138 

Assess,  val.  spec,  franchise  3,063,862 
Population  In  1910 88,235 

INT.  on  court-house  bonds  pay- 
able part  at  Rochester  Sav.  Bank, 
part  at  Citizens'  Trust  Co.  in  Schen- 
ectady, and  part  at  Schenectady 
Trust  Co.;  on  funding  bonds  at 
Brooklyn  Sav.  Bank,  Brooklyn, N.Y. 


SCHUYLER  COUNTY, 

County  seat  is  Watkins. 

Highway  Bonds. 

4V^s'13  M-S  .SSS.OOO 191.5-1925 

TOTAL  DEBT  Apr  13  1914. $36,000 
Population  in  1910 14,004 


'15-'23 

'15-'17  I 

1  19151 


SCOTIA. 

This  village  is  In  Schenectady  Co. 
Inc.  Jan.  1902.      Pop'n  1910,  2,965 

Street=lmpt.  Bonds. 
5s  '14     F-A  S25,000__Aug  1  '15- '24 

Fire=Department  Bonds. 
4.60s'14F-A    .SS.OOO-.Aug  1   •19-'24 

Funding  Bonds. 
5s  '12     F-A    f.|4,800c-Aug    1  '1.5-'17 
1    8, 000c.  Aug    1  •18-'25 

Water  Bonds. 
4.90s'06F-A  $21,000c..Aug  1  '15-'35 
5s  '07     F-A       8, OOOr- -Aug  1  •1.5-'30 

5s  '10     F-A       4,600 Aug   1  1926 

4Jis'09  F-A       4,600 Aug   1  1923 

4.80s'llF-A       4,600 Aug   1  1927 

3.90s'05F-A  40,000---Feb  1  •15-'34 
4}^s'06  F-A  32,000-. -Feb  1  '15-'34 
5s  '12  F-A  5,100c--Aug  1  1928 
.5s  '13  F-A  5,100c--.Aug  1  1933 
4.40s'14F-A      5,100c- _ -A.ug  1  1934 


Sewer  Bonds. 

5s  '10     F-A     $2,000 Aug   1  1926 

4>^s'05  F-A  28,000. ..Feb  1  '15-'34 
4>^s'05  F-A  12,000. --Feb  1  '1.5-'34 
5s  '07     F-A       7,n00...Aug  1  '1.5-'28 

4Ms'09  F-A       2,000 Aug   1  1922 

4.80s'llF-A       2,000 Aug   1  1927 

5s  '12  F-A  2,500c. ..Aug  1  1928 
5s  '13  F-A  2,.500c...Aug  1  1933 
5s  '13  F-A  8,000c-Aug  1  •18-'25 
4.40s'14F-A  2,000c-..Aug  1  1934 
5s  '14     F-A       2. .500-. Aug  1  '1.5-'19 

Drainage  Bonds. 

4Jis'09  F-A     $5.000 Aug   1  1924 

4.80s'llF-A       6,000 Aug   1  1927 

5s  '10     F-A       6.000 Aug   1  1927 

Village-Hall  Bonds. 
5s  '07     F-A     $4„500r..Aug  1  •15-'23 

5s  '10     F-A       2,000 Aug   I  1926 

4Ms'09  F-A       1,000 Aug   11923 

4.80s'llF-A       2,000 Aug   1  1927 

5s  '12     F-A  500c... Aug    1  1928 

5s  '13     F-A  500c_..Aug   1  1933 

BOND.  DEBT  Oct  1914..  $266,900 

Sinking  funds 5 ,397 

Assessed  valuation  1914 1,712,111 

Total  tax  (per  $1,000)  1914. ..$40. 20 

INT.  at  Schenectady  Trust  Co. 

SENECA  COUNTY. 

Waterloo  is  the  county  scat. 

Court-House  and  Jail  Bonds. 
4Hs'14  J-D $102 ,000c. June  1  '16-'32 

TOTAL  BONDED  DEBT (?) 

Population  in  1910 26,972 

INT.  at  First  Nat.  Bk.  of  Waterloo 

SENECA  FALLS,  TOWN. 

This  town  is  in  Seneca  County. 

Refunding  Bonds. 
i'As-ys  J-J  $110,000-. July  1  '15-'25 
TOTAL  DEBT  Apr  1  '14..  $120,000 

Smkingfund 10,000 

Total  valuation  1913. 4,050,267 

(Assessment  about  82  %  actual  value) 
Total  tax  (per  $1,000)  1913.--515.03 
Population  In  1910 7,407 

INT.  payable  in  N.  Y.  City;   at 
Douglas  Fenwick  &  Co. 

SENECA  FALLS,  VILLAGE. 

This  village  is  In  Seneca  County. 
Incorp.  in  1831:  re-incorp.  in  1902. 

Street  Paving  Bonds. 
4.30s'llF-A  $55,000r-.Feb  1  '16-'26 
4.25s'llF-A  33, OOOr.. Aug  1  '15-'25 
4.30s  F-A  15, OOOr-. Feb  1  •24-'26 
4.30s  J-D  14,000r--Dec  1  '14-'24 
4.45s'12F-A     20,000- -.Feb  1  '27-'30 

Sewer  Bonds. 
4  5^s'06  A-O  $49, 500c. .Oct  1  '15-36 
4.70s'08  J-J  39,600r-Mch  2  '15-'38 
TOTAL  DEBT  Nov  1  1912-$235,880 
Assessed  valuation  1912... 3,385, 124 
Village  tax  (per  $1,000)  1912--$18.70 
Population  in  1910 6.588 

INT.  pay.  at  Exchange  Nat.  Bk. 
and  State  Bank  of  Seneca  Falls. 


SKANEATELES. 

This  village  is  in  Onondaga  Co. 
Inc.  1833.  Population  1910,  1.615. 
4s  g  J-J  $37,000r.. .$1,000  y'ly 
3Hsg  J-J  6,000r  ...1,000  y'ly 
BOND.  DEBT  Oct  1  1914.     $43,000 

Water  debt  (included) 30,000 

A.ssess.  val.  '14  (60%  act.). 1,347,218 
Total  tax  (per  $1,000)  1914... $25. 24 

INT.  at  Nat.  Bank  of  Skaneatles. 


SKANEATELES     UNION     FREE 
SCHOOL  DIST.  NO.  10. 

This  district  is  In  Onondaga  Co. 
4s  '09  Oct /$ll,000r.Oct  1  ■15-'25 
)  24,000r.Oct  1  '26-'37 
BOND.  DEBT  Oct  1914 --  $35,000 
Assess,  val.  '14  (60%  act.).  1,465.918 
School  tax  (per  $1,000)  1914.. $7. 17 
Population  in  1914  (est.) 1,800 

INT.  at  Nat.  Ban    of  Skaneateles. 


SOLVAY. 

This   village   is    in    Onondaga   Co. 
Inc.  1894.     Population  1910,  5,139. 

General  Impt.  Bonds. 
4>^^s'14  F-A   /$8,000.-Aug  1  '15-'22 
142,000. .Aug  1  '23-'43 

Street  Bonds. 
4Hs'09  J-D    S144,000.June  1  '1.5-'38 
4!^s'12  F-A   148,000c.Aug  1   '16-'40 

Water  bonds $75 ,000 

Sewer  bonds 39 ,000 

M  ilton  A venu  e  bonds 32 ,000 

TOTAL  DEBT  Aug  1914..     488,000 

Sinkingfund 15,700 

Assess,  val.,  real   1914 5,412,745 

Total  valuation  1914 6,064 .695 

Tax  rate  (per  51,000)  1914 $9.85 

INT.  at  Chase  Nat.  Bank.  N.  Y. 


Court-House  Bonds. 

5s  '07  M-S  S20,000r-May  1  •15-'18 
BOND.  DEBT  Oct.  1914  $50,000 
Assessed  valualion,  real. .42, 985, 860 

Assessed  val.,  personal 1,483,265 

Total  val.  '13  (90%  act.). 44,469, 125 
Population  In  1910. 83,362 

INT.  at  N.  Y.  State  Bk..  Albany. 


SUFFOLK  COUNTY. 

County  seat  is  liivcrhead. 

BIdg.  Impt.  Bonds. 
4>^s'14  J-D  .$50, OOOr. June  1  '15-'34 

Jail  Bonds. 
4}^s'10  M-S;i35,000r.Mch  1  •15-*23 
\  20,000r-..Mch  1  1924 

Road  Bonds. 
4Ms'08J-J  $50 , OOOr.  July  1  •15-'24 
43^s'13  A-O  55,000r-Apr  1  '24-'29 
BOND.  DEBT  Oct  9  '14-  $260,000 
Assess,  val.  '13  (%  act. )--93, 130,556 
County  tax  (per  .SI, 000)  1913. .$3.80 
Population  in  1910 96.138 

INT.  at  County  Treasurer's  office. 


SULLIVAN  COUNTY. 

Monticello  is  the  county  seat. 
4s  '11     J-J     529,000.c&rJan  l'16-'30 

Turnpike  Bonds. 
4s  '10     J-J     $20.431. 7.5rJan  l'14-'27 

Court-House  and  Jail  Bonds. 
4s  '09  J-J  5125,000c- -Jan  1  '15-'39 
BOND.  DEBT  Jan  1913..  $185,632 
Assess,  val.  '12  (}^  act.). ..7, 503, 170 
State&Co.tax(per  51,000)  '12. $12. 12 
Population  in  1910 .--33,808 

INT.  at  County  Treasurer's  office. 


SOUTHAMPTON. 

This  village  is  in  Suffolk  Countv. 
Inc.  1894.  Ponulation  1910.  2,509. 
5s  July    S5,000r_..S500  yearly 

Curb  and  Gutter  Bonds. 
4Hs'10  .J-J       SG,000r._Jan  1  '15-'26 

Municipal  BIdg.  Bonds.  i 

4.40s      J-J  $21, OOOr 19151935! 

4Ks        J-J         3,500r 1915-1921; 

Macadam  Road  Bonds.  | 

3.88s      J-J    $10,OOOr..July    '15-'18: 

Steam=Roller  Notes.  ' 

5s  July    S3, 000r.$  1,000  yearly! 

TOTAL  DEBT  Oct  1914..     $48„500 

A.sses.sed  value  1914 3,466,591 

Village  tax  (per  51,000)  1914-512.00 

INT.  pay.  at  Southampton  Bank. 


FREE 


SOUTHAMPTON    UNION 
SCHOOL  DIST.  NO.  6. 

4Ms'13  Jan$112,000r..Jan  1  '15-'42 
4Hs'12  Jan  13, OOOr.. Jan  1  '15-'28 
4s  '06  Nov  7..500r.$1.000  yearly  I 
4J^s  Jan  25,000r.$l,000  yearly 
BOND.  DEBT  Oct  10  1914  $157, .500 
Assessed  valuation  1914-.. 3,833,607 

Total  tax  (per  $1,000)  1914 $9.20 

Population  in  1914  (est.) 3,000 

INT.   at  Southampton  Bank  and 
First  National  Bank. 


STEUBEN  COUNTY. 

Bath  Is  the  county  seat. 
Highway  Bonds. 
4Hs'll  A-O  $30, OOOr. May  1  '15-'17 


SYRACUSE. 

Mark  E.  Conan,  Comptroller. 

Syracuse  is  situated  in  Onondaga 
County.  Incorp.  Dec.  13  1847.  The 
village  of  Elmwood  was  annexed  on 
Jan.  1  1900. 

Collegiate  Bonds. 
4s '96     J-D$100,000r...Dec    11926 

Harbor  Brook  Impt.  Bonds. 
3Hs'02M-N$    4,000r-Nov    1  '15-'22 
3Ms'03A-O       6,300r-Apr    1 '15-'23 

School  Bonds. 
3Hs'01  F-A  $17,500r...Aug  '15-'2I 
3Hs'02J-J  49,600r.July  1  •15-'22 
4Ms'07  M-N  42,250r  May  15  •15-'27 
4  }^s'07  J-J  16,250r  July  15  '15-'27 
4s  '09     A-O  112, OOOr. Apr    1  '15-'29 

Onondaga  Creek  Impt.  Bonds. 
3Ms'02J-D    522,500r.Uec    1  ■14-'22 
4s  '04     M-N     12.500r-May   1  '15-'24 

Park  Bonds. 
3Ms'01  F-A     58,750r-..Aug  '15-'21 
4Hs'll  M-N    85,000r-May  1  '15- '31 
4J^s'12  J-D     90,000r-June  1  '15-'32 
4Ks'13  F-A     47,500r.Aug  15  '15-'33 

Local  Impt.  Bonds. 
4Ms'06  A-O  $45,000r..Oct  1  '15-'16 
4Hs'07  F-A  48,000r.Aug  1  '15-'17 
4J^s'08M-S  86, OOOr. Sept  1  '15-'18 
4Hs'09  M-S  60,000r.Sept  1  '15-'19 
4J^s'10A-O  34,800r.Apr  1  '15-'20 
4Ms'10J-J  192, OOOr. July  1  '15-'30 
4  Ms'lO  J-J  96, OOOr  July  15  '15-'20 
4Hs'10  J-J  5,400r  ..July  15  1915 
4Ms'll  M-S  124,100r  Scptl5  '15-'31 
I  Ms'll  J-D  133,000r.June  1  '15-'21 
4!4s'll  J-D  e.OOOr.June  1  '15-'16 
4Hs'12  J-D  10,200r.June  1  '15-'17 
4J^s'12  J-D  112,000r.June  1  '15-'22 
4)^s'12  M-N198,000r-Nov  1  •15-'32 
4Hs'13  M-S  198.000r.8ept  1  '15-'23 
4}4s'13  M-S  18,400r.Sent  1  '15-'18 
4Ms'14  A-O  363,O0Or.Apr  1  '15-'34 
4Ms'14  J-D  270,000r.June  1  '1.5-'24 
4Ms'14  J-D  8,000r.June  1  '15-'19 
4Ms'14  A-O  363,000r_Apr   1    '15-'34 

City-Hall  Refunding  Bonds. 
4s  '09     F-A5225, OOOr. Aug    2  '15-'29 

Sewer  Bonds. 
4Hs'07J-J  $32,500r.July  1  '15-'27 
4s  '08  J-J  140,000r.July  1  '15-'28 
4Hs'll  A-O  85, OOOr. Apr  1  '15-'31 
4Hs'll  F-A  170, OOOr. Aug  1  '15-'31 
4Ms'12  F-A   180,000r.Aug   1    •15-'32 

Bridge  Bonds. 
3Hs'01  F-A     $4,900r..-Aug  '15-'21 

Library  Bonds. 
3'^s'Ol  F-A  513,300r_-.Aug  •15-'21 

Fire  Department  Bonds. 
3Ms'01  F-A  $14,700r.-.Aug  '1.5-'21 
3Hs'02  M-N     10, OOOr. May   1  '15-'22 
4Hs'07A-O     42, OOOr. Oct     1  '15-'27 
4Hs'13  A-O     61,750r.Apr   1    '15-'33 

Refunding  Railroad  Bonds. 
4s  '99     J-D5()15,000r.-Dec    30  1929 

Water  Bonds. 
4s  '94     J-J  $600,000r...July  1  1920 
3'As        J-J2, 200, OOOr.. -July  1  1920 
3s  J-Jl, 000, OOOr... July  1  1920 

3HS  J-J  150,0()0r.Jan  1  '27-'28 
3Ks*01  J-J  35, OOOr. Apr  1  '15-'21 
4Ms'08J-J  3.50,0()()r.July  1  'l,5-'28 
4s  '08  J-J  300, OOOr. July  1  '29-'40 
4s  '09     J-J     100, OOOr. July    1  •41-'44 

Court-House  Bonds. 
4'^s'07  F-A$130,000r.Aug    1  '15-'27 

Funded  Debt  Bonds. 
4s  '04     J-DS136. OOOr. June  1  ']5-'24 

Fire  Alarm  &  City  Hall  Bonds. 
4s  '09     A-O5112,500r.-Apr  1  '15-'29 

High-School  Bonds. 
4s  'OG  M-N  $30. OOOr  May  15  '15-'26 
4'.<s'07  M-N  135, OOOr  May  15  '1.5-'26 
3Ms'00  J-J  3 10, OOOr... July  '15-'45 
4J^s'13  A-O  71,250r-Apr  1  '15-'33 
City's  share  town  of  Sa- 

lina  bonds $11,419 

BOND.  DEBT  Oct  2  '14  $10,096,369 
Water  debt  (included)..  4.635.000 
Assessed  valuation,  real.  129,055,327 
Assessed  val.,  personal..     4,730,550 

Franchises 8,067,540 

Total  valuation  1914 141,853,417 

(Assessment  about  actual  value) 
ritytaxrate(perSl,000)'14..Sl7.733 

opulatlon  In  1910 137.249 

INT.  on  Harbor-Brook  '02-'03,  Park 
'01,  School  '01-'02,  High  School 
'06-'07,  Creek,  ■02-'04,  Local  Impt. 
'06,  Bridge  '01,  Library  '01,  Fire 
'01-'02,  Water  3'As  '01,  Funded 
Debt  '04  and  High  Sch.  1900.  Col- 
legiate and  Refunding  RR.  bonds  at 
U.  S.  Mtge.  &  Tr.  Co.;  other  bds.  at 
Col.-Knicker.  Tr.  Co.,  New  York. 
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TAEEYTOWN. 

This  villaiTf  is  In  Westchostcr  Co. 
Inc.  1870.     Population  1910,  5.600. 

Water  Bonds. 
4s  J-n  .$12.000r.Junc  1  "I.VIS 
4s  J-D  140. OOOr.... June  1  1919 
4s  J-D  ISO.OOOr.- -June  1  1926 
3Jis'04  F-A  24. OOOr. Auk  1  •1.5-'26 
4Ms'll  F-A     30, OOOr 1916-1953 

Sewer   Bonds. 

4s  M-S&J-I)  Si().,500 191.5-1910 

TOTAL  DKBT  May  1913  .S417.000 
Total  assessed  vnl.  1912-.13,256,248 
Tax  rate  (per  $1,000)  1912 57.50 

INT.  at  Tarrytown  Nat.  Bank. 


THOMPSON. 

Tliis  town  is  in  Sullivan  County. 

White  Lake  Turnpike. 
4s  -07  Moh  1    .Sl.()()0-._,Sept    1    1915 

Refunding  Railroad  Bonds. 

4s  M-SS150,000r ....1923 

3MS        M-S     75, OOOr 

TOTAL  DEBT  Jan  1912. ..$235, 000 

Total  valuation  1911 930,837 

Total  tax  (per  S1,000)  1910..  .$35.87 
Population  In  1910 .4,196 

INTEREST    on    relundinff    bonds 
paid  at  Nat.  Union  Bank,  Monticello. 


TICONDEEOGA    UNION    FREE 
SCH.  DIST.  NO.  5. 

4s  "01      M-N     S2.000r..May  1  "IS-'IG 
Building  Bonds. 

4.40s'06.M-N  So3.200r..May  1  •17-'42 
BOND.  DEBT  May  7  1914  $55,000 
Assessed  valuation  1913...  1,603, 224 
School  ta.x  (per  $1,000)  1913.. $14. 72 
INTEHE.ST  payable  at  N.  Y.  at 
any  bank  or  trust  company. 


TONA WANDA,  CITY. 

This  citv  is  in  Tonawanda  Town, 
Erie  Co.     Population  1910.  8,290. 

Sewer  Bonds. 
OS  ...    $31,560-. July  1  •15-'32 

4s  ...        9,000. .July  1  •1.5-'32 

5s  ...      12. .500-. July  1  •15-'34 

4Hs        ...      12.600-.July  1  •15-'35 

454s        ...      21.000 July  1  1939 

5s  ...      15.000 July  1  1937 

.s  '14     .-_       19.000 

Paving  Bonds. 
OS             _-.     S12,19l.82Mch  2 '14-'32 
4.30s'14J-J      47.000 July  1  1925 

Water  Boners. 
5s  Jan    S2l,000--.Jan  2  •15-'32 

Water  Refunding  Bonds. 
4Hs'12  J-J  5140,0(1(1. Jan     1  •l,-)-'42 
43^s'14  J-J       65, OOOr. .Jan    1    'l,5-'44 
BOND.  DEBT  Dec  1913..  .$3.52,29 
Asse.ss.  val.  (80%  act.), '13. 4, 574,005 
City  tax  (per  $1,000)  1912 514.30 

INTEKE.ST  on  the  refunding  bds. 
payable  at  Chase  Nat.  Bk.,  N.  Y.;  on 
others  at  Seaboard  Nat.  Bk.,  N.  Y. 


TONAWANDA  SCH.  DIST.  NO.  1. 

This  district  was  formerly  Union 
Free  School  District  No.  3.  The 
schools  are  now  under  city  charter 

4s  '92     A-O  $24,0000 191,5-1922 

4s  '97     A-O     42, OOOc  :...  1938-1947 

4s  '98     A-O     12.000c 1919-1922 

TOTAL  DEBT  Oct  1914. .  $78,000 
Assessed  valuation  1913. ..4, 589, 900 
(Assessment  75  to  90%  actual  value) . 
School  tax  (per  $1,000)  1913  $10.77-1- 
Population  in  1913  (est.) 8,000 

INTEREST  is  payable  In  N.  Y. 
City,  on  4s  of  1892  at  Hanover  Nat. 
Bank;  on  other  issues  at  Seaboard 
Nat.  Bank. 


TONAWANDA   TOWNSHIP. 

This  town  Is  In  Erie  County. 

Paving  Bonds. 

5s  '06     M-N  $26. OOOc Jan  1  1921 

3Hs'06  M-N  170,000c Jan  1  1921 

BOND.  DEBT  July  7 '14-.  $186,000 

Sinking  fund 32,000 

Town  valuation  1913 4,000,000 

(Assessment  60  to  80%  actual  value.) 

Tax  rate  (per  $1,000)  1913 $6.17 

Population  In  1910 2,175 

INT.  at  First  Nat.  Bk.,  Tonawanda. 

TEOY. 

Troy  is  situated  in  Renssalaer 
County.  Incorporated  in  1816.  On 
Jan.  1  1901  a  bill  known  as  the 
■'Greater  Troy  Bill"  became  opera- 
tive. Under  Its  provisions  the  vil- 
lage of  Lanslngburg  and  portions  of 
the  towns  of  North  Grecnbush  and 
Brunswick  became  part  of  Troy. 

Public  Improvement  Bonds. 
3^s!)5  F-A  25,000r-..AuB  1  1915 
3Ms'96J-n  48,000r..Dec  1  '15-'16 
3Ms'97.J-D  23„500r-.Dec  15  1916 
3K8'98  J-D  6(),0()0r-Dec  15  '1.5-'20 
4s  '02  J-J  6,171r...July  '1.5-'22 
3Hs'02  A-O  12,160r.-Oct  1  •1.5-'22 
43  '02  .J-J  .57, 124. 40r. July '15-22 
4s  '03  M-S  24,480r.Scpt  1  •1.5-'23 
48  '03  F-A  2.497..50rAu(?  1  ■15-'23 
4s  '05  J-J  19,722r.July  1  '15-'25 
4s  '06  J-J  45.61)0C-July  1  '15-'26 
4s  '06  J-D  I3,747..50rDccl'1.5-'26 
4H8'07  F-A  :j(), , 549  63rAuBl5'l 5-27 
4Hs'()8  A-O  25.!K)0c.Oct  15  •15-'28 
4s  '09  M-N  112,,50()r  May  U  •1.5-'29 
4s  '10  A-O  7,080r.Apr29 'l.5-'20 
4Hs'10  F-A  126,40()r  Feb  1  'l,5-'30 
4s  '10     F-A     (iO.OOOr.Feb  24  ■15-';j() 

4Ms'll  .J-D      6'),(U)(lr 191,5-1931 

4Ms'13  J-J     114. OOOr. Jan  10  'l.5-'.33 
4Hs'14  A-O   127,000r.Apr  15  '1.5-'34 

Pub.  Imp.  Refund.  Bonds. 
4Hs'13  F-A  .$77,900r.Fob  10  •l,5-'.33 
4Ms'14  ...      68,000 1915-1934 

Voting-Machine    Bonds. 
4s  '06     F-A   $14,760r.Aug    1  '15-'26 

Water  Refunding  Bonds. 

4s  ■!()     A-O  $12, OOOr 191.5-1930 

4Ms'14  ...      30,000 1915-1934 

Park  Bonds. 
3Hs()2  A-O$135,000r--Oct  1  '15-'4I 
4s  '05  F-A  28,000r...Auir  11925 
4s  '06  A-O  48,802.9.8r.Apr  1  1926 
4s  '07  M-S  23.197.()2r.Mch  1  1927 
4Hs'08  ...  21,00Or.May  14  •1.5-'28 
4Hs'08  M-N  21, OOOr. May  14  ■15-'28 
48  "09     M-N     15.000r.May  U  '15-'29 


Total  debt. $5,258,793  $4,524,471 

On  Oct.  1  1914  there  were  out- 
standing public-impt.  certificates 
(temporary  loan),  $163,715.  and 
revenue  bonds  (temporary  loan) , 
$1,600,000. 

The  sinking  fund  on  Oct.  1  1914 
aggregated  $285,604.19. 

WATER  BONDS.— The  interest 
and  principal  of  the  water-works 
bonds  are  provided  for  by  the  Water 
Department  from  water  rents. 

ASSESSED   VALUATION.— 

1914.  1913.  1905. 

R.  E. 57609 ,920  57076,249  51372,445 
Fers'l  2312,821  2427,321  2877,727 
Total 59922 ,741  59503,570  54250,172 

(Assessment  about  full  value.) 
TaxperM    *22  19.73 

•  The  city  has  several  different  tax 
rates,  the  figures  given  above  being 
the  rates  for  all  purposes.  State, 
county  and  city.  In  the  old  city  of 
Troy.  In  the  old  city  of  Trov  the 
tax  for  1914  was  $22.00;  In  Sycaway 
School  Dlst.,  $22.32;  in  annexed  ter- 
ritory of  North  Greenbush,  $21.59; 
and  In  Wards  15,  77  and  17  (formerly 
Lansingburg) ,  $16.63  with  school  tax 
of  $8.85  additional. 

POPULATION.— In  1910,  76,813: 
In  1905,  75,910;  In  1900,  60,651,  ex- 
cluding sections  annexed  In  1901, 
which  brought  the  aggregate  up  to 
about  75.000;  In  1890  it  was  60,956; 
In  1880  It  was  56,747. 


TEUXTON. 

This  town  Is  In  Cortland  County. 

Railroad-Aid  Refunding  Bonds. 
4His'12  J-J  $88. OOOc  July  15  '1942 
BOND.  DEBT  May  3  '14. .$88,000 
A.s.ses.s.  val.  (90%  act.)'13.-  483,444 
Tax  rate  (per  $1,000)  1913. ..$26. .59 
Population  in  1910.. 1,132 

INT.  at  Guarantee  Tr.  Co.  In  N.Y. 


TUCKAHOE. 

This  village  is  In  Westchester  Co. 
Inc.  Dec.  8  1892.    Pop'n  1910,  2.722. 

Street  Improvement  Bonds. 
5s  '07     M-N    $9,.500r. .May  1 '1.5-43 
4.7.5s'08  A-O       l.()()Or. .  Apr  I  '1,5-' 18 
.5s  '14     M-N    19,800- -May  1  '19-'40 

Sewer  Bonds. 
4.40s'0()  M-S  $50,000r-Sept  1  'l,5-'34 
4.7.5s'08  A-O      5, OOOr-  -Apr  1  'l,5-'24 
4.7.5s'OS  M-S      3,,500r-Sept  1   '1,5-'21 
,5s  '11     M-N     2.3()0_-May  1  '41-'43 

Village-Hall  Bonds. 
4.,30s'10  .\I-NS3i;,000-.Nov  I   'IS-'SS 

Highway  Bonds. 
4.20s'09  F-A  $9,.500r.  -Aug  1  •15-'33 
BOND.  DKBT  Jan  1914. .$182,324 
Assess,  val.  '13  (I07o.ict.). 2,928. 143 
Total  tax  (per  $1,000)  1913- .  .$9,031 
INT.  at  First  Nat.  Bk.,  Mt.  Vernon. 

ULSTEE  COUNTY. 

County  scat  is  Kingston. 
4s  M-S  $24.000c.Mar  I  •15-'22 

4s  M-S     16.000c  .Mar  1  'IS-'IO 

Turnpike  and  Road  Bonds. 
4s  M-N    $2,000c..Mch  1 '1,5-'16 

4s  M-S     30,000c-.Mch  1  •15-'29 

48  '05     M-S       S.OOOc.Mch  1 '1.^>-'18 
4  Hs09  M-S     90,000r.  .Mch  I  •I5-'32 


Tax  Deficiency  Bonds. 

4!..s09  A-O  S22.400r.Oct  28 '15-'28 
1 4s  05  M-N  24.651r..May  1'  15- '25 
4s  '05  J-J  32.680r.July  15 '15-25 
4s  '06  M-S  27,000r-Mch27 '15-'26 
4Hs'10J-D  18.200r.Dec  1  '14-'20 
4Ms'll  J-D        7.000r.Dcc    1  '14-'20 

Street  Improvement  Bonds. 
4Hs'll  F-A   $13, OOOr. Feb    1  •15-'31 
4K'S'll  M-N      8.400r-Nov  1  •15-'21 

Water  Bonds. 
4HS        F-A  $16,000c..Augl'16-'19 

($8,000  every  three  years) 
3Hs  M-N  $25,000c.May  1  '15-'19 
3Hs  M-N  7,500r...Nov  1  1915 
3Hs  M-N  l,000r..  .Nov  1  1917 
3H3  J-J  25,000r...Augl5  1915 
3J^s  J-J  10,000r--Aug  15  1910 
3  Ms  J-J  578,  12,5r-.July  1 'lO-'SO 
r  OO.OOOr-Sept  1  '17-'19 
48  M-S<    15, OOOr- -.Sept  1  1920 

1280, OOOr. Sept  1  '21-'24 
4s  '05  J-D  310,.521r-.June  1  '1.5-'25 
4s  "05  M-S  181,500r.Sept  1  •35-'39 
4s  '06  J-D  99,0G0r-Jne  5  'l,5-'26 
4s  '06  M-S  9.000r-Sept  1  '15-'23 
4}^s'08  M-N  170.000rMay  15  '15  '48 
4s  '09  F-.4.  30,000r.Aug  15  '15  '29 
4Hs'll  J-J  17,300r..Jan  15  '15-31 
4Hs'll  J-D  153,815r.June  1  '15-'31 
43^s'14  J-J  3.50,000r.Jan  15  '15-'34 
4Ms'14  M-S  350,000r.Mar  1  •15-'54 

School  Bonds 
4Hs'll  F-A$276,250r.Aug  1  'IS-'Sl 

Miscellaneous  Bonds. 
4s  '05     A-O     $3,646.49. .Oct  1  1917 
4s  '06     J-D      75,000c.J'nel5'15-'26 

Public  Building  Bonds. 
4s  '02     F-A      $9,800r...Aug   1  1918 
3Hs'01M-N        15,000.Nov  15'15-'21 
4Hs'07  F-A      ,50,000--rAug  1  '1.5-27 

4Hs'08  J-D      70, OOOr 1915-1928 

4s  '09     J-J       16,650r 191.5-'29 

4s  '09  F-A  7,750r.Aug  1  '15-'19 
4Ks'14  M-S    81,000r.Mar  1  •15-'34 

Viaduct   Bonds. 
4Hs'll  J-D      $8,000-. June  1  '15-'21 

Oakwood  Reservoir  Conduit. 
4'^s'13     J-D   .S52,250r.J'nel'15-'33 

LANSINGBURG.     Annexed  Jan.   1 
1901. 
Water  Bonds. 

4s  '84  M-S  $40, OOOc... Mch  1  1924 
4s  '84  M-S  60, OOOc... Mch  1  1934 
4s  '88  M-N  25, OOOc... Nov  1  1938 
4s  '89  J-J  10, OOOc-.. July  1  1939 
4s  '91  M-N  15,000c-..Mav  1  1941 
4s  '00  F-A  $25, OOOr.. .Aug  1  1920 
43  '00  M-N  20, OOOr... Nov  1  19.50 
4s  '99     F-A     60, OOOc... Aug  1  1949 

INT.  paid  at  office  of  City  Treas. 

TOT.  DEBT,  SK.  FD.,  &c.— 

Ocl.  1  '14.  Oc/.2ri3. 
Municipal  d't  $2,244,616  $2,121,324 
Water   debt..   3,044.147     2,403,147 


Refunding  Bonds. 

4s  M-S  i216.00()c!   Mch  1 '1.^31 

Court-House  Bonds  1895  (Ref.). 
4s  -M-S   S21. OOOc- -Mch  1  ■1.5-'21 

4s  M-S     32, OOOc...  Mch  1  1923 

4s  M-S      14.000c. ..Mch  1  1924 

Jail  Bonds. 
4s  M-S  $50,000c..-Mch  1  1925 

4s  M-S     .30, OOOc. -.Mch  1  1926 

4s  M-S     13, OOOc. -Mch  1  1928 

Poor-House  Bonds. 
4s  '05     M-S  S12, OOOc. .Mch  l'1.5-'20 
BOND.  DEBT  Nov  1  '13. .5604,000 
Assessed  val.  '13  (real).. ..31. 970,897 

Total  value  1913 32,518,867 

I'opulatlon  in  1910 91,769 

INT.  at  office  of  County  Treas. 

UNION    (TOWN)    UNION    FREE 
SCHOOL  DIST.  NO.  1. 

This  district  (P.  O.  Eudicott)  is  in 
Broome  County. 

(.•SI  0.000c.  Dec  1  '16-'20 
4.35s '14  July^    16.000c. Dec  I  •21-'24 
I    84 .OOOc.  Dec  1  '2,5-'38 
TOTAL  BONDED  DEBT.       (?) 

INT.    at    Farmers'     Nat.     Bank, 
Union,  in  N.  Y.  exchange. 


UNION     (TOWN)    UNION    FREE 
SCHOOL  DIST.  NO.  6. 

This  district  is  in  Broome  County. 
4.40s'14  Dec  SlOO.OOOc.Dec  1  '15-'40 
BOND.  DEBT  June  26  '14  $130,500 

Assessed  valuation  1913 2,447,215 

Population  in  1914  (est.) 5,500 


UTICA.     Arthur  M.  Burke.  Comp. 
This  city  is  in  Oneida  County.     In- 
corporated 1832. 

Bath'House  Bonds. 

4'fs        ...       .S9, 000. -Sept  1  •15-'32 

Paving  Bonds  (Assfssmmt  . 
4>^s  ..  .$116,415. 65--due    l-6th    yly 

Hospital  and  Nurses'  Home. 

4^s  F-A  $4,.500r.Aus  1  '1.5-'23 
4J4s'12  J-J  ll,250r..Ju1y  1  '1.5-'32 
■I'As'U  J-J         5,000r.july  1  'l,5-'24 

Sewer  Bonds. 

43^s'09  J-D  $l,S00r.Dec  1  1915-17 
4Ks'09  M-S  13,000r-Sept  1  191.5-27 
4s  J-J         9,750r-.Tuly  1  'l,5-'29 

4,«s  May  17„500r-May  4 '15-'2S 
3!^s  Nov  126,000r..Nov  1  '15-'35 
4s  Nov    26,400r..Nov  1 '1.5-'36 

4Jis'12M-S  18,000r..Sept  1 '15-'32 
4s  Oct      50.000r_Oct    1    '16-'25 

4s  M-N  25,000r-May  1  '17-'26 

4Ms  A-O  4,800r-Oct  1  '15-'22 
4ii.s'14J-J       10,000r-July  1  '15-'24 

Academy  and  School  Bonds. 

4s            July  $15,300r.-July  1  'IS-'IG 

4s            Jan  20,000r...Jan  1'1,5-'19 

4s            Jan  9, OOOr... Jan  l'15-'20 

3'As        Jan  17,500r.-.Jan  1'1.5-'19 

3  Hs        J'ne  15,750r.June  1  '15-'23 

3  Hs  June  9.000r..June  l'15-'23 
3V^s  A-O  2,l60r._Oct  1  '15-'22 
3Hs  Jan  13,7,50r.-.Jan  l'15-'25 
4s  '07  M-N  7,500r..-.May  1  1926 
4Ms'08  July  8, OOOr. July  2  '15-'18 
4Hs'08  M-N  36,400r.Nov  2  '15-'28 

4  yis'08  J-J  35,000r-July  15  '15-'28 
4s  '09  A-O  ll,2.50r.Apr  1  '15-"29 
4s  '09  F-A  7,850r-Aug  1  •20-'29 
4s  '09  M-S  l,100r. -.Sept  1  1915 
4Ms'09  F-A  15, OOOr. Aug  1  '15-'29 
4Hs'09M-S  60.000r.Sept  1  '15-'29 
4J^s'10M-N  75,000r.May  1  •15-'29 
4Ks'13  J-J  95.000r.July  1  '15-'33 
4Hs  F-A  70.000r.Feb  1  '15-'34 
4i4s'U  J-J  9O,00Or.July  1  •15-'24 

Refund.  U.  C.  &  B.  RR.  Bonds. 

4s  '09     JVl-S$139,500r-Mch  1   '15-'29 

Voting=Machine  Bonds. 
4Ms'14  F-A     $6,000r-Aug  1   '15-'26 

Subway  Bonds. 

4Ms'll  J-J  .$30 ,000- -July  1  '15-'29 
4}.^s'13  M-N  1,900--May  1  '1.5-'33 
43^s'13  A-O  19,000r....Oct  1  •15-'33 
4)^s'14  A-O     25,000r  Apr  15  '15-'34 

Parkway  and  Parks. 

4s  '09  J-J  $37,500. -July  1  *15-'29 
4Ms'10  J-J  40,000-. July  1  '15-'30 
4'4s'll  J-J  21,2.50r-July  1  '1.5-'31 
4>is'12  J-D  85,000r.June  I  '1,5-'31 
4)^s'13.1-J  18,000r.July  1  •15-'32 
43-is'13  M-N  2,850r-May  15  '1,5-33 
4'^s'13  M-N  6,6,50r-Nov  1  'l,5-'33 
4Hs'14  A-O  18.000r.Apr  1  •15-'.34 
4Ms'14  J-J  41, OOOr. July  1  '15-'34 
43^s'14  J-J  4,0()0r.July  1  '15-'22 
4Hs'U  J-J  4,000r.July  1  ■l,5-'22 
4Ms        ...        9,000--Sept  1  •15-'32 

Mohawk  River  Impt.  Bonds. 

4s  J-J  $150,000r....Jan  1  '22-'31 

4s  "07  M-N  50,000r..May  1  '27-'36 
4s  '07     A-O       8,000r..Oct  15  '27-'34 

Bridges  and  Culverts. 
4s  '09  Apr  $2.000r..Apr  1  •15-'l9 
4Hs'10  F-A  48, OOOr.. Aug  1  '15-'30 
4J^s'll  J-J  2.800r-July  1  '1.5-'28 
4>i8'12  M-N  63,000r..May  1  ■15-'32 
4Ms  M-S  6,000-. Sept  1  '15-'24 
4M813  J-J         l,800r..Jan  10  "IS-'H 

Police  '.'<  Fire  Bonds. 
4s  '09  A-O  $7,500r..Apr  1  '1.5-'29 
3Ks04July  2O,000r....July  1  15-24 
4s  '06  Aug  7,000r.-Aug  17  1.5-'21 
4J^s'lI  M-S  12.000r..Mar  1  '15-'26 
4^s'll  J-J  51.000r-July  1  '1.5-'31 
4J^is'12  F-A  10,800r.Aug  1  ■15-'32 
4).2s'14  J-J         8.0()0r.July  1  '15-'22 

Library  Bonds. 

4s  Jai\  ($70 .OOOr.  .Jan  1  '15-'28 

1    :}0. OOOr- -Jan  1  '29  '31 

Slis        .\pr/   2O,OO0r-Apr   1    '1.5-'24 

1    15,0()0r-Apr   1    '25-'34 

Street  Bonds. 
4i(s'12  J-D     S2.100r.Junc  15  '1.5-'21 
4Hsl3  J-J       27.000r..July  1  ■15-'23 
43-i;s'14  A-O     20.000r.Apr  15  '15-'24 

Tax-Relief  Bonds. 
4s  ...    $20,00()-.July  2  '2,5-'28 

4>iis        ...      ,50.000   -May  4 '15-'24 

Delinquent  Tax  Bonds. 
,5s  '07  .r-J  .$7O,00Or-July  1  '15-'21 
4'fs  A-O  2.000r-Oct  1  '15-'16 
4V.JS  M-N  l„500r.Nov  1  '15-'17 
4  14  s"  1 1  M-S  22  .OOOr  .Sept  1  '  1 ,5-'  1 6 
4  4.s'14  M-N  (l,168.73rMay  18  '15 
l3,000r.May  18  16-'18 


BOND.  DEBT  Oct.  31  1914— 

I'ubllc  Impt  bonds $1,968,460 

Paving  bonds 116,891 

Delinquent  tax  bonds-.         81,140 

Ta.x-rellef  bonds 70.000 

Refunding  bonds 139,500 

TOT.BD.  DT.  Oct  31  '14$2,380,990 
Against  paving  bonds  there  are  out- 
standing assessments  upon  property 
bcnellted  equal  to  amount  of  bonds. 
INT.  Is  payable  in  Utica  at  the  City 
Treasurer's   office,    or   at   request   of 
registered  holder  in  N.  Y.  exchange. 
ASSESSED  VALU.A.TION. 

1914.  1913.  1910. 

R.  E.43184,755  38047,390  42168,944 
Pcrs'l*8467,337  *8312,760    8516,450 
Sch'ls 
&high- 

ways      278,448      273,515        

Total 51930 ,540  46633,665  50685,394 
(Equali/^ed  at  85%  actual  value.) 

Tax(p.M)  23.30  22.94  

*  Including  special  franchise  val- 
uation 1914,  $3,719,387. 

POPULATION.— In  1910  was  74.- 
419;  1905.  62,934;  1900.  56,383. 


VOLNEY. 

This  town  Is  In  Oswego  County. 

Railroad-Aid  Bonds. 
4s  F-A  $78, OOOr 191.5-1931 

Bridge  Bonds. 

4s  July  516. OOOr 1915-1922 

BOND    DEBT  Nov  1914--.   $94,000 
Assess,  val.  (807o  act.)  '14..  866,398 

Tax  rate  (per  51.000)  1914 $24.60 

Population  In  1910 2.407 


WALTON  (Town). 

This  town  is  in   Delaware  County. 

Refunding  RR.  Aid  Bonds. 
is  F-A  546. OOOc&r.. Part  y'rly 

BOND.  DEBT  Oct  1914..     .S46,000 
Assess,  val.  '13  (real  est.).  1,798,775 

Tax  rate  (per  51,000)1913 $10.27 

Population  In  1910 5,088 

INT.  payable  on  $24,000  at  Union 
Dime  Sav.  Bank  in  New  York  and 
on  .$22,000  at  First  Nat.  Bk. ,  AValton. 


WALTON    (VILLAGE). 

MunicipahBuilding  Bonds. 

4?is'13  F-A  .$45,000- -$1,500  yeariy 


WABEEN  COUNTY. 

Lake  George  Is  the  county  seat. 

Road  Bonds 
5s  'OS     Feb   $40,000r-Feb  10  '15-'18 

5s  '12     J-D     .50,000r 1919-1923 

BOND.  DEBT  Oct  9 '14.       $90,000 

Demand  notes 20,000 

As-sess.  val.  '13  (real) 11,038,997 

Total  val.  '13  (1-3  act.)..  13,319,237 
County  tax  (per  51,000)  '13  530.26  4- 
Population  In  1910 32,223 

INT.  payable  in  N.  Y.  exchange. 


WAESAW,  VILLAGE. 

This  village  is  in  Wyoming  County. 
Inc.  1843:  re-inc.  Jan.  11   1898. 

Street  Impt.  Bonds. 
4>l2s'14  A-O  $22,000.. ..Oct  I  '15-'25 

Water  Bonds. 

4s  '95  J-J  J$30,000r  1915 

\  15, OOOr  1920 

4.90s'12A-O  12,000. -.Oct  I  'Ift-'I? 

Village-Hall  Bonds. 

5s  '11  ann.       $5.000 1915-1919 

BOND.  DEBT  May  6 '14.  $65,000 
Sinking  fund  (for  water  bds.)  21 ,000 
Assess,  val.  (60%  act.)  '14.1,704.370 

Tax  rate  (per  $1,000)  1914 $14.00 

Population  In  1910 ..3,206 

INTEREST  payable  in  N.  Y.  and 
at  Wyoming  Co.  Nat.  Bk..  Warsaw. 


WATEEFOED, 

This  town  Is  in  Saratoga  County. 
Town-Hall  Bonds. 

5s '14     .--    $31.600 

Sewer  Bonds. 

4Hs07  ....    $16,730r..Dec28'14-'27 

Highway  Bonds. 
4Hs'12  ....      $1.500r....Feb    I  I9I5 

Water  Works  Bonds. 

4>1js'13  Mar  /$88,O0OrJuly  1  '15-'36 

1         500r....July  1  1937 

TOTAL  DEBT  Dec  1913. .$113,925 

Assessed  valuation  1912-..  2,093, 105 

Tax  rate  (per  $1,000)  1912 $10.00 

Population  in  1910 6,128 


WATERLOO. 

This  village  is  in  Seneca  County. 

Sewer  Bonds. 
4>iis'13  M-S  $25,000-. Sept  1  'I8-'43 
4.85s'13M-S  $83.333r  .Sept  1  '15-'43 
TOTAL  DEBT  Oct  10  '14.  $108,333 
A sscssed  val . '  1 3  (real  est.). 1,84 1,290 

Total  valuation,  1913 2,016,874 

Village  tax  (per  $1,000)  '13..$12.39-h 
Populatiou  111  1910 3,931 

INT.  payable  in  New  York. 


WATERTOWN,  CITY. 

This  city  is  in  Jefferson  County. 

City-Hall, 1896. 
4Hs        .--     $40, 000.. Oct   1    '26-'30 

School  Bonds. 
3K-S      M-N  $100,000. -May  1  '22-'4I 

3Hs        A-O   ;  3,800 Apr   1  1924 

130.000- -Apr  1  '2.5-'30 
4s  '05  J-D  2,0()0r.-J'ne  1  '1,5-'16 
4s  '06  J-J  88, OOOr... July  1  1936 
4s  'OS     M-N    24,500r-..May  1  1938 

Water  Bonds. 

3Hs        M-S  $100.000 1914-1926 

3Ks        M-S     35.000 Sept  1  1922 

3.7s         M-S     05,000 Mch  1  1927 

4s  '05     J-D      81, OOOr June  1  1925 

Funding  and  Deficiency  Bonds. 
3Hs         ---     $.50,000-.  Feb   1   '15-'24 

Voting-Machine  Bonds. 
4s  ....  $500 Feb   I  1915 

Fire-Building  Bonds. 
48  '07     A-O  $40,000r.-.Apr    1  1937 
4s  '08     M-N    11.435r...May  1  1938 
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Public  Improvement  Bonds. 

4s  ---    $78.000 1914-1936 

4s  '10  M-N    Sl.OOOr May  1  HUO 

4}^s'14  M-N   65.000r._.May  1  1944 

Indebtedness  Bonds. 
4s  ---    $20.000- - -Oct  1  '22-'2a 

Paving,  Sewer  &  Highway  Bds. 
3KS        M-N  $75,000- -May  1  •30-'44 

Street-Improvement  Bonds. 
4^s'12  J-J  $110.000r...JuIy  1  1942 

Sewer  Bonds. 
3MS        M-N  $65,000. -.May    '15-'27 
4s  '08     M-N    SO.OOOr.-.May  1  1938 
TOT.  DEBT  Jan.  1  1914-$1, 145.735 

Water  debt  (Included) 281,000 

Assess,  val.  '13  (M  act.). .15.724,015 
Total  tax  (per  $1,000)  1913.  ..$25.31 
Population  m  1910 26,730 


WATER  VILLE. 

This  village  is  in  Oneida  County. 
Inc.  Feb.  8  1871.     Pop.  1910.  1,410. 

Water-Works  Bonds. 
4s  '88     J-J     $15,0000. Jan   1   •15-'18 

Reservoir  Bonds. 
4.35s'07J-J    $25.5001-- -Jan  1  •15-'31 

BOND.  DEBT  Oct  9 .$40,500 

Assess,  val.  1914,  real  estate.. 654 ,990 

Total  assess,  val.  1914 709.910 

Tax  rate  (per  $1,000)  1914 $13.92 

INTEREST  payable  In  N.  Y.  on 
4.35s  at  R.  Klcybolte  &  Co.;  on  4s  at 
Importers'    &  Traders'   Bank. 


WATEEVLIET. 

This    city    Is    in    Albany    County. 
Inc.  1896.     Population  1910,  15,074. 

Public  Impt.  Bonds. 
4Hs'13  A-O  .S35,000 Apr  1  1933 

Highway  Bonds. 
4 Ms' 14  A-O     .S7,.500-.Apr  1  •15-'24 

Storm-Sewer  Bonds. 
4}^s'12  A-O  $'j9.000-Apr   15   ■1.5-'32 

4Ms"14  A-O       7,520.20 1924 

4>^s'14  A-O       8„562.65Apr  1  •15-'19 

Broadway  Improvement  Bonds. 
4Hs'10  M-N     S5.U00..NOV  1  '15-'19 

School  Bonds. 

4s  '02     F-A   $2O,O00r..Aug  1  •15-'34 

4J.^s'10  M-Sf   45,000-Sept  15  '15-'23 

1      2, 000-.. Sept  15  1924 

4s, '11   A-O        10. 000-. Oct   1    '25-'29 

Funding  Bonds. 
4Ms'09J-J     $68.0()0-Apr  15   '15-'48 

Pavement  Bonds. 
4Hs'08  F-A     $2,000. -July  2  '15-'16 
BOND.  DEBT  Sept  1913.  $310,500 
Assess,  val.  '13  (abt.  act.). 5,480, 547 
City  tax  (per  $1,000)  1913 $29.50 

INT.  at  Chamberlain's  office. 


WATKINS. 

This  village  Is  in  Schuyler  County. 
Village  incorp.  as  Jeflerson  in  1842; 
name  changed  to  Watkins  in  1852. 

Sewer  Bonds. 
5s  '13     A-O  $13, 050.. Oct  1   'IS-'IS 

Paving  Bonds. 
4.40s'12P-A  $35,000c..Feb  1  •15-'42 

Water  and  Sewer  Bonds. 
4s  J-J     $20,000r...July      1921 

4s  A-0«     3,000r...Oct       1910 

Electric-Light  Bonds. 
4s  A-O  $13,000r.-.Oct        1924 

Refunding  Water  &  Sewer  Bds. 
4.20s'10  A-O  $56.000r...Apr  1  1930 
BOND.  DEBT  Dec 31  •13....$151,750 

Water  debt  (included) 92.000 

Assess,  val.  ('A  act.)  '13. ...1,192,930 
Village  tax  (per  $1,000)  1913. .$17.56 
Population  in  1910 2,817 

•Provision  made  for  payment  of 
these  bonds,  but  money  misapplied. 

INT.  on  paving  bonds  payable  at 
Watkins  State  Bk.;  on  others  at 
Knickerbocker  Trust  Co.,  N.  Y. 


WAVEELY. 

This  village  Is  In  Tioga  County. 

Water-Works  Bonds. 
4!^s']2  M-N$238,000r.May  1  •15-'42 

Broad  St  paving $15,000 

Town-hall  bonds 5,000 

BOND.  DEBT  Oct  13  '14.  $258,000 

Water  debt  (included) 238,000 

Assessed  valuation  1914.. .2,348,395 
(Assessment  60%  to  75%  act.  val.) 
Population  In  1910 4,985 

INT.  payable  at  office  of  Bond  & 
Goodwin,  N.  Y. 


WELLS  VILLE. 

This  village  is  In  Allegany  County. 
Inc.  1857.     Population  1910.4,382. 
Street-Improvement  Bonds. 

5s  '07  M-S  $15,300c-Sept  1  ■15-'32 
4.85s08M-S  22,000c&r  Sept  1  '15-'36 
4.15s'06M-S  26.164c&r.Mch  1  '15-35 
4.1.5S09M-S  12.000r...Sept  1  •15-'34 
5s  '14  M-S  15,000r.-.Septl  ■15-'.34 
BOND.  DEBT  Mar  1  '14..     $33,469 

Assessment  debt  (add'l) 45,849 

Assess,  val.  ("^  act.)  '14.-1,648.073 
Village  tax  (per  $1,000)  1914.  .$15.64 
INTEREST  on  the  issue  of  1906  is 
payable  at  the  First  Nat.  Bank  of 
Wells ville;  on  the  issue  of  1909  in  N. 
Y.  City  at  Columbia  Trust  Co. 


WEST  CARTHAGE. 

This  village  is  in  JeSerson  County. 
Inc.  1889.     Population  1910,  1,393. 

Village-Hall  Bonds. 
5s  July    $1,800 $200  yearly 

Water  Bonds. 

4s  '02      ...    $14, 700c    1925 

4s  '09     --.      27,000r...Part      y'rly 

Sewer  Bonds. 
4s  '95  ...  $16.800r...Part  yearly 
4s  '04  --.  6,600r...Part  yearly 
BOND.  DEBT  May  1914.--$62,300 
Assess,  val.  "13  (abt.  2-3  act.)714,137 
Village  tax  (per  $1,000)  1913--$13.50 

INT.  on  4s  of  1902  payable  at  Im- 
porters' &  Traders'  Bank,  N.  Y.;  on 
4s  of  1895  and  4s  of  1909  at  Water- 
town  Sav.  Bk.;  on  4s  of  1904  at  Jef- 
ferson Co.  Sav.  Bk.,  Watertown,  and 
on  5s  at  Peter  Vlrlder's,  Castorland. 


Armory  Bonds. 

4Hs'0S  F-A  $30.000r-.Peb  1  •32-'37 

General  Purposes. 
3J2S        J-D    $.50,000r..J'nel  •27-'28 

Road  Bonds. 
4^sll  A-O   $58,870r..Oct  1  •31-'36 
4^s'12  A-O     42.945r..Oct  1  •32-'36 
4i^sl2  A-O     27, 71  Or.. Oct  1  '32-'33 

4Ms'12  A-O       9,905r Oct  1  1927 

5s  '14     F-A    flO,OOOr.Aug   1   '29- '.30 
1  3,.580r.-.Aug  1  1931 

Funding  Bonds. 
3  1-lOs  J-D    $40,000r.June  1  '29-'30 
Sy^s       J-D      30, OOOr... June  1  1931 
4s  '04     ...      39,704 .43. June  1  1932 

4s  '04     ...      25,000 Junell928 

4s  '04     ...      20,000 Junell931 

4s  '04     ...      18.533.47-June  1  1933 

4s  M-S     40,000r.Mch  1 '31&'33 

48  '05     M-S     39.704r...Mch   1  1932 

4Ms'07  J-J     /24,579r...July  1  1928 

\40,000r-July   1  '31-'33 

4Ms'08  F-A   iOO, OOOr-.. Aug   1  1936 

\57,333.20r.Aug  1  1937 

4Hs'10  F-A   /80,000r.Feb  10  '20-'35 

\   5,208.66rFeb  10  1936 

53  '10     F-A   /25,000r-Aug    1  •30-'34 

\   5,018.83r.Augl  1935 

Bronx  Parkway  Funding  Bonds. 

4>is'14  J-D  ($480,000. June  1  '39-'62 

I       7,000- - -June  1  1963 

Temporary  Loan  Bonds. 
4s  J-D    $20,000r... June  1  1915 

3Ms  J-D  8,000r. . .June  1  1915 
3Hs  J-D  5, OOOr...  June  1  1916 
3HS  J-D  S, 500r-.. June  1  1917 
SHs  J-D  25,000r. . .June  1  1925 
3Hs  J-D  26, 742r...  June  1  1926 
43^s'13  M-N'100,OO0r.May  1  '18-33 

Drainage  Bonds. 
4;2S'08J-J       $6,500r.July   1  '15-'20 

Bronx  Valley  Sewer  Bonds. 
4;'^s'08  J-J$  1,000, 000c. Jan  1  '33-'82 
4s  '09     J-J  1, 2.00, OOOc- Jan  1  '33-'82 

Bridge  Bonds. 

4Hs'll  J-D    §20, OOOr. June  1  •21-'22 

4Hs'12J-J       12,000- -- Jan  1  •35-'37 

4}^s'14  J-J    f   45,000r.JiUy  I  '16-'24 

1     7. OOOr. -.July  1  1925 

Court-House  Bonds. 
4s  '05     F-.A.$150, OOOr. Aug    1  '30-'35 
4Hs'07  J-J     275,000r.-July  1  •26-'36 
4K-s'08  M-N  230, OOOr. Nov    1  '15-'37 

Refunding  Bonds. 
3.10s      J-D    510, OOOr. June  1  ■15-'19 

Bridge  Bonds. 
4J^s'08  J-D      $8,000r.June  1  ■15-'22 
BOND.  DEBT  Aug  7  '14-.$6,389,707 

Floating  debt 90,330 

Assess,  val.  real  est.  '13.383,081,6S4 
Assess,  val.  personal  '13.  8,657,489 
(Assessment  about  70%  actual  value) 
State&Co.  tax  (per  $1,000)  '07. $3.00 
Population  in  1910 283,055 

INT.  on  sewer  bonds  of  1909  pay- 
able at  Mechanics'  Nat.  Bank,  N.  Y.; 
on  other  issues  by  County  Treasurer. 


WESTFIELD,  VILLAGE. 

This  village  is  In  Chautauqua  Co. 
Inc.  1833.     Population  1910,  2.985. 

Paving  Bonds. 
..s  .-.    $13,000 1915-1921 

Sewer  Bonds. 
4Ks'10J-J     $96,000r..Jan  2 '15-'38 

Refunding  Water  Bonds. 
4Hs'10F-A  $10, OOOr. Aug    i;i7-'21 

Water-Systeni  Construction. 
3^&4s  M-N  $33,000c&r.. 1915-1924 
BOND.  DEBT  Oct  1914..  $151,500 
Assess,  val.  '14  (2-3  act.) -.2, 052 ,475 
Tax  rate  (per  $1,000)  1914. -.$11.00 

INT.  payable  at  Citizens'  Bank  of 
Westfleld  in  New  York  exchange. 


WESTCHESTER  COUNTY. 

County  seat  Is  White  Plains. 
Almshouse  Bonds. 
4s  '09     M-S  $70,000r.Sept  1  "37- '39 


WEST  SENECA. 

This  town  is  In  Erie  Co.  Incorp. 
1851.  The  decrease  In  the  valuation 
for  1909  was  caused  by  a  division  of 
the  town,  cutting  off  the  city  of 
Lackawanna.  While  the  bonds  be- 
low are  considered  a  Hen  upon  the 
whole  town,  the  referee  appointed  to 
apportion  the  debts  has  decided  that 
they  are  to  be  paid  by  the  city  of 
Lackawanna,  the  sewer  having  been 
built  in  that  city.  This  report  came 
up  In  Dec.  1911  for  confirmation  by 
the  State  Supreme  Court  and  was  op- 
posed l)y  the  city  of  Lackawanna. 
No  decision  has  been  rendered. 

Sewer  Bonds. 
5s  '07     A-O  $1 50,000c- Apr  1  '15-'38 

Bridge  bonds $6,000 

BOND.  DEBT  Oct  1914..  $156,000 
Assess,  val.  '14  (4-5  act.). .3, 194,420 
Total  tax  (per  $1,000)  1913. .-$1365 
Population  In  1910 4,605 

INTEREST  payable  at  the  Lacka- 
wanna Nat.  Bank  of  West  Seneca. 


WEST  WINFIELD. 

This   village   is  in   Herkimer  Co. 
inc.  1898.     Pop'n  1910,  726. 

Water-Works  Bonds. 
4J^s'13  -.-    $31,900. .July  1  '15-'43 
TOTAL  DEBT  July  1   '14.. .$31 .900 

Assessed  valuation  1914 297,985 

Vil.  tax  (per  $1,000)  1914 $12.40 

INT.  at  West  Winfield  Nat.  Bk. 


WHITEHALL     (TOWN)      UNION 
FREE  SCH.  DIST.  NO.  H. 

This  district  is  in  Washington  Co. 
4Ms'14  J-D  $60,000r.Jime  1  '15-'44 
TOTAL  BOND  DEBT...        (? 

INTEREST  at  Treasurer's  office. 


WHITE  PLAINS.  VILLAGE. 

This  village  is  In  Westchester  Co, 

Paving  Bonds. 
4s  J-D    $15,000. --June   '26-'28 

3Hs        M-N  100,000 May  1  1931 

3)^s       A-O     75,000 Oct    1  1930 

4s  "05     A-O       3,000 Oct    1  1935 

5s  J-D     30,000 Dec  1  1933 

5s  '08  M-N  20,000- -May  I  •39-'42 
4Hs'08  F-A  20.000.. Aug  1  •39-'42 
4>4s'09  F-A  20,000. -Aug  1  '35-'38 
4Hs'09A-O  20,000-.  Oct  1  •35-'38 
4Hs'll  A-O  20, 000.. Oct  1  •47-'50 
4Ms'12  F-A  2n,000r.Aug  1  '20-32 
5s  '13  F-A  10,000r.Aug  1  •24-'25 
4i-is'13  -.-      50,982r.Jan    1  '15-'43 


Sewer  Bonds. 
.s  -.-$158,000 -- 

3Hs        A-O     10,000 Oct    1  1930 

4s  M-S     24, 000.. Sept  1  '24-'29 

4s  '04     F-A       9,000 Aug  1  1929 

4s  '05     A-O       9,000 Oct    1  1935 

4s  '07     J-D        3,000.. -June 30  1937 

5s  '08     M-N    18,000 -May  1  1938 

4s  '09  M-.N  12, 000... May  15  19.34 
4J^sl2  P-A  ll.,500r-Aug  1  '20'-23 
5s  '13  F-A  15,000r.Aug  1  '22-'24 
5s  "13     A-O     12,200r--Oct  1  '25-'26 

Funding  Bonds. 
4Hs'07J-D    $23,000 June  1  1937 

Refunding  Bonds. 
4s           J-J       $6.000..  July  1  ■15-'16 
4s  '05     A-O       1.000 Oct    1  1935 

Library-Site  Bonds. 
3.84s'06A-O  $13,000 Apr  2  1946 

Tax  Deficiency  Bonds. 
6s  '14     A-O  $20. OOOr.. -Apr    1  1919 
Tax  and  Assessment  Bonds. 

4s  J-J     $10,000 Oct    1  1921 

4s  '04     M-N     17.000 Nov  1  1924 

4s  '05     J-D      99,000 Dec   1  1945 

48  '06     A-O     12.000 Apr   1  1916 

5s  '06     M-N     11,000 Nov  1  1916 

5s  '07     A-O     15,000 Oct    1  1917 

4Hs'09A-O     33,000 Oct    11917 

4Hs'10A-O     23,000 Oct    11920 

5s    12     A-O    32,000r Oct  1  1918 

Water  Bonds. 
4s  F-A$126,000-.Aug   1  '15-'28 

4s  J-D      25,000.. -June  '26-'29 

3Hs       A-O     60,000 Oct    1  1929 

3J/2S        A-O     80, 000. -.Oct    311931 

4s  A-O     40,000 Apr   1  1924 

4s  '04     F-A        1,000 Aug  1  1929 

4s  '04     M-S     23,000 Sept  1  1934 

4s  '04     M-N    23,000 Nov  1  1934 

4s  '05     A-O     29,000 Oct    1  1935 

4s  '06     A-O     10,000 Apr  2  1936 

4s  '06     M-S     85.000 Sept  1  1936 

4Hs'08  F-A  155,000 Aug  1  1938 

4Hs:08  M-N      4,000 Nov  1  1938 

4s  '09     M-N    27, 000-.. May  15  1939 

4)^s'10J-J     100,000 Jan    11940 

4.10s'10J-J       12,000 Jan    1  1940 

4Hs'll  A-O     10,000 Apr   1  1931 

4Ms'12  J-D       8,000r...Dec  1  1922 

Current  Debt  Bonds. 

4s  F-A     $2,000 Aug  1  1915 

.8  ...      49.000 

5s  '08     M-N    26,000 May  1  1938 

4s  '09  A-O  35,000- -.Apr  15  1919 
4Hs'll  A-O     14,000 Apr  1  1916 

Fire  Department  Bonds. 
4s  M-S     $6,000.. Sept  1  '15-'20 

4s  J-D        8,000--Dec    1  '15-'22 

4s  M-S       3,000 Mch  1  1919 

4s  '05     A-O       5,000 Apr   1  1925 

5s  '08     M-N     10,000 May  1  1938 

4Hs'09  .--      25,000. 

4.15s'09    ...    25,000--. 

-s  '11     J-D      38,000. -Dec    1  '16-'34 

.5s  "13     J-J       14,000 1915-1928 

4Hs'13  .-.        6,000. -Dec    1  •lH-'29 
Summary  of  Debt  Aug.  1  1913. 

CuiTent  debt  bonds $132,000 

Sewer  bonds 211,500 

Fire  department  bonds 107,500 

Tax  and  assessment  bonds      191,668 

Paving  bonds- 375,000 

Refunding  bonds. 74,000 

Water  bonds.. 863,800 

Taxbonds -        99,000 

Library-site  bonds 13 ,000 

TOT.  BD.  DT.  Aug  1  '13. $2,067,468 
Certificates  of  Indebtedness  242,201 
Assessed  valuation  1912..  17. 232,047 
Tax  rate  (per  $1,000)  1912.-    13.945 

Population  In  1910 15,949 

INT.  payable  In  White  Plains. 

WHITE    PLAINS    UNION   FREE 
SCHOOL  DIST.  NO.  1. 

On  July  1  1908  the  district  annexed 
Greenburgh  District  No.  10. 
4s  J-J    $20,000c..Jan  1  *15-'34 

5s  J-D       5, 800c. Dec    1  '14-'19 

f31,500c&rJan  1  '15-'17 
5HS       J-J     1 57.500c  &rJ  an  1  '18-'22 

<62,500c&rJan  1  '29-'27 

I  3,500c&r.Jan  1  1928 
3.74s  J-D  2,000c... Dec  '14-'15 
4  Hs  J-J  20, 000c.  July  1  '15-'26 
4s  J-J         5, 000c.  Jan     1  '36-'40 

r  6,000c &rJ an  1  '15-'20 
48  '09     J-J       14,000c&rJan  1  •21-'27 

i   5,000c&r.Jan  1  1928 

[  5.500c &r- Jan  1  1929 
4Hs'll  M-N  /28,000r.Nov   1  '16-'29 

\27,000r.Nov  I  "SO-'SS 
5s  '14  J-J  10,000- -Jan  1  '22-*31 
5s  '14  J-J  12.500.-  Jan  1  •20'-31 
43^s'14  J-J     (30,000. -Jan     1  '20-'29 

I   5.000 .Tan    1  1930 

Qreensburgh  Bonds  {Annexed). 
4s  '00  A-O  $6,000C-Dcc31  '14-'19 
5s  '07  A-O  13,000c.Dec31  '14-'26 
BOND.  DEBT  Oct  20  '14  .$.369,750 
Assessed  valuation  1914..  18, 500. 000 
School  tax  (per  $1,000)  1912...   8  66 

Population  in  1914  (est. 20,500 

INTEREST  payable  at  Home  Sav. 
Bank,  Saugertles  Sav.  Bank,  Yonkers 
Sav.  Bank,  American  Sav.  Bank, 
Mechanics'  Sav.  Bank,  N.  W.  Harris 
&  Co.,  N.  Y..  and  N.  W.  Halsey  & 
Co..  N.  Y. 


!  Assessed  valuation  1914 556,102 

Population  in  1910 1,216 

INT.  to  registerea  holder  In  N.  Y. 
exchange. 


WYOMING  COUNTY. 

Warsaw  is  the  county  seat. 

Highway  Bonds. 

4)^s'10  ---    $16,000 part  yearly 

4H8'11  J-J       30,(K)0-.July  1  '22-'31 

4Ms'13  F-A     24,000 

BOND.  DEBT  May  1914  $70,000 
Assessed  val.  1913  (real)..  17,668,065 
Total  value  1913  (Ji  act.). 18,467.848 
Population  In  1910 31,088 

INT.  at  Wyoming  Co.  Nat.  Bank. 


WHITE  PLAINSlTOWN. 

This  town  is  m  Westchester  Co. 

Road  Bonds. 

33^s       J-J    $78,000r 1929 

4s  J-J       60,000r---July  1  1934 

4s  J-J        5,000r--.Jan    1  1930 

4 Hs' 10  J-D  /  l,OOOr-..Juxiel  1915 
144, OOOr- June  1  '16-'37 
4Hs'12  F-A  30,000-. Aug  1  •17-'31 
BOND.  DEBT  Oct  30  '13  $188,000 
Assess,  val.  '12  (70%  act.)  18,070,076 
Tax  rate  (per  f  Inside   village.  .$7,163 

$1,000) '12 {Outside  viUage-   12.72 

ILlght  (outside).     1.72 

Population  In  1910 15.045 

INT.  at  office  of  Town  Supervisor. 


WOLCOTT. 

Tills  village  is  in  Wayne  County. 

Engine-house  bonds $7,000 

Water-Works  Bonds. 

4Hs'12  J-J    $42.000r.July  15  '15-'42 
BOND.  DEBT  Aug  1  1914. -$49,000 


YONKERS. 

J.    T,    Lennon,    Mayor;   J.    Miller, 
Compt.;  F.  G.  Gertenbach,  Auditor. 

Yonkers  is  In  Westchester  County. 
Incorp.    June    1     1872. 

Refunding  Bonds. 
4Hs'08  A-O$12(),000-May  15  '1.")-'1S 
4Hs'08  A-O  28,000. June  15  '1.5-'18 
4s  '09  A-O  112, .500. .Feb  1  '15-'19 
4Ms'll  A-O  44.000. -Apr  1  •15-'36 
4Hs'12A-0  46.000. .Apr  1  '15-'37 
4Ms'13  A-O    48.000r.Apr   1   •15-'38 

Refunding  Water. 
4}^s'13  A-O  $,50.000r.Apr  1    '14-'38 

Fire  Department  Bonds. 
3Hs'03  A-O  $45,000- -Apr  1  •15-'23 
4s  '00  A-O  15,000. .Apr  1  '24-'26 
4Hs'10A-O  10,740..Aug  1  *15-'20 
4Hs'13  A-O  22,0()0r-Mar  1  '15-'25 
5s  '13  A-O  10,000r..Apr  1  '15-'18 
4J^s'14  A-O  50,000r..Mar  1  '15-'34 
4M;s'I4  A-O     ll,500r.June  1  "IS-'ig 

City-Hall  Bonds. 
4Hs'08  A-O  $35,01)0.. May  1  '15-'2S 
5Hs'()7M-N  50,000-. Apr  1  •18-'22 
4!2S'08  A-O  70, 000. June  15  '15-'28 
4;'2S'08A-O  37, 500. .Dec  1  '14-'28 
4Hs'09  A-O  411. 000.. Nov  1  *14-'29 
4Hs'10A-O  43,200..Aug  1  '15-'30 
4Hs'10  A-O  17,000. .Nov  1  •14-'30 
41'^s'll  A-O  17, 000.. Oct  1  '15-'31 
4^is'12  A-O  8,000r.Oct  1  '15-'22 
4Ms'14  A-O     40,000r..Mar  1  '15-'34 

Deficiency  Bonds. 
4^8' 10  A-O  $24, 0(10-. May  1  ■15-'20 
5s  '13     A-O     84,000r--Apr  1  '15-'21 

Hospital  Bonds. 
4Jsis'll  A-O  $63. 7,50.. Oct    1  '15-'31 
4!.^s'U  A-O     42, 500.. July  1  '15-'31 
5s  '13     A-O       4,000- -Apr  1  '15-'I8 

Local  Improvement  Bonds. 
4Ms'09  A-O  $76, 100.. July  1  '15-'29 
4Hs'll  A-O  16, 150. .Feb  1  '15-'31 
4Hs'll  A-O  17. 000.. May  1  '15-'31 
4Hs'll  A-O  97,750. -Oct  1  •15-*31 
4Ms'12  A-O  85,000.. Mch  1  •15-'31 
4!^s'12A-0  48.000r.Apr  1  'l,5-'26 
4Hs'14  A-O  170,000r.June  1  '15-'31 

Road  Improvement  Bonds. 
4y2s'08  A-O  $35. 000.. May  1  '15-'28 
4s  '08  A-O  35.000.Au?  15  *1.5-'28 
4Hs'09  A-O  .30. 000.. July  1  '1.5-'2& 
4Hs'10A-O  20.000..Aug  1  '15-'30 
4Hs'll  A-O     17,0(X)..Oct    1  '15-'31 

Assessment  Bonds. 
4Hs'0S  A-O  $5'). 000.. Dec  1  '14-'18 
4s  '09  A-O  25.000. .Apr  1  '1.5-'19 
4Hs'10  A-O  30,000.. May  1  '15-'20 
4Hs'll  A-O  70. 000.. Feb  1  •15-'21 
4J^s'12  A-O  120.000r..Apr  1  •15-'23 
4Ms'12  A-O  96,000r.Oct  1  '15-'22 
5s  '13  A-O  180,000r-.Apr  1  '15-'23 
5s  '13  A-O  180,000r--Oct  1  •1.5-'23 
4)^s'14  A-O  170.000r..Mar  1  '15-'24 
43^s'14  A-O   MO.OOOr-June  1  ■15-'24 

Revenue  Bonds. 

4Hs'10  A-O$125,000 May  1  1915 

4Ms'll  A-O   125, ()()() May  1  1916 

4Ms'12  F-A/100. OOOr. -.May  1  1915 

U50.000r.-.May  1  1917 

5s '13     J-J    400,000r..July  1  •16-'18 

Public  Building  &  Dock  Bonds. 

4s  '05     A-O     ,$2,3,50 Nov  1  1915 

4Hs'07  A-O       9,500 Nov  1  1916 

5HS'07  A-O     20. 000. Nov   1  •17-'18 

Irving  Park  Bonds. 
3Hs'02  F-A   $10,000.. May  1  '16-'17 

Street-Paving  Bonds. 

4s  '93     A-O  $10,000 Apr  1  1915 

4s  '94  A-O  93, 341.. Apr  1  '17-'25 
4s  '99  A-O  24, 900.. Apr  1  '17-'27 
3)^s'00A-O  15, 000..  Apr  1  *28-'29 
3Hs'03  A-O  12,000. .Apr  1  '29-'30 
4s  '04  A-O  6,380-. Apr  1  •30-'31 
4s  '09  A-O  13,000-. Feb  1  ■16-'27 
4Hs'12  A-O     12.000r-Oct   1    •15-'26 

School  Bonds. 
4s  '92  A-O  $23,000-. Apr  1  'IS-'ig 
4s  '94  A-O  82, 000.. Apr  1  •20-'36 
4s  '95  A-O  15,000. -Apr  1  '37-'39 
4s  '96  A-O  81.000. -Apr  1  '25-'55 
3Ms'97  A-O  105,000. -Apr  1  '56-'76 
3Hs'98A-0  4, 000..  Apr  1  '19-'25 
3Hs'98A-0  17,000. -Apr  1  '77-'80 
3Hs'98A-0  7, 000..  Apr  1  '79-'81 
3Hs'00A-O  26,000. .Apr  1  •15-'20 
3Ms'00A-O  25, 000..  Apr  1  '15-'17 
3Hs'01  A-O  41,150.-Apr  1  •20-'24 
3Ms'01  A-O  13, 000..  Apr  1  '20-'25 
3Hs'02  A-O  160, 700.. Apr  1  '26-'39 
3Hs'03  A-O  15,000. .Apr  1  '40-'41 
4s  '03  A-O  117„500..Apr  1  •42-'53 
4s  '04  A-O  69,400. -Apr  1  '53-'60 
4s  '05  A-O  133,700-. Apr  1  •20-'29 
4s  '06  A-O  108,6.50. -Apr  1  •30-'39 
4s  "07  A-O  17, 700.. Apr  1  '48-'50 
4s  '06  A-O  15,500. -Apr  1  '47-'48 
4Hs'07A-O  60,000- -Apr  1  •51-'56 
4Ks'06A-O  70,000- -Apr  1  •40-'46 
4Hs'07  A-O  110,000.-Apr   1   •57-'67 

5'^s'07  A-O       9,350 Apr  1   1950 

4Hs'08  A-O  45,500. -July  1  '15-'28 
4Hs'08  A-O  11,200. -Sept  1  '15-'28 
4HS'08  A-O  87,500. -Sept  1  '15-'28 
48  '09  A-O  8,850. .Mch  1  '15-'29 
4s  '09  A-O  48, 750.. May  1  •15-'29 
4Hs'09  A-O  82,500.  .July  1  •15-'29 
4Ms'09  A-O  32,000. .Nov  1  '14-'29 
4Ms'10A-O  63,200..Mch  1  '15-'30 
4Hs'10  A-O  32,000-. Aug  1  '15-'30 
4Hs'10A-O  64,000. -Oct  1  •15-'30 
4Hs'10  A-O  34, 000.. Nov  1  '14-'30 
4Hs'll  A-O  68,000. .May  1  •15-'31 
4Hs'll  A-O  48,200.. July  1  '15-'31 
4J4s"12  A-O  60,000r.Apr  1  •15-'29 
5s '13  A-O  171.000r.-Apr  1 '15-'33 
4)^s'14  A-O  72,000r.3Iar  I  'l5-'30 
4>is*14  A-O     45, OOOr- June  1  ■15-'29 
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Public-Bath  Bonds. 

4s  '9.')      A-(J     .$."). ()()1) Apr  11915 

Public-Buildine  Bonds. 

4s  '09     A-O   J48,7oO..May  1  •15-'29 

4Hs'09  A-O     22.500. -July  1  •15-'29 

4Hs'll  A-O     17,000. -May  1  •1.5-'31 

4Ms'll  A-O       K,500..July  1  •15-'81 

4}^s'12  A-O     18,000r.Oct    1  ■15-'32 

4Hs"13  A-O  19.000. .Mar  1  'IS-'SS 
4Hs'14  A-O     20,000r..Mar   1  '15'-34 

43-is'll  A-O     oO.OOOr.June  1  '1.5-"34 

Public-Park  Bonds. 

3Hs'99iI-.\S100,000.-May  1  '15-'24 

3Hs01  M-N     2,000 Mayl  1915 

4s  '03  M-N  3,000. -May  1  'Ki-'l? 
4s  '04  M-N  8. 000.. May  1  •17-'21 
4Hs'07  M-N  17, 000.. May  1  •22-'24 
4Hs'08  A-O  70.000. -June  1  •15-'28 
4Hs'08  A-O  18,750. -Nov  1  ■14-'28 
4Hs'09  A-O     60, 000.. July  1  '15-'29 

Police  &  Fire  Bureau  Equipt. 

4Hs'12  A-O  Sll.OOOr.Oct    1    •14-'24 

Water  Bonds. 

4s  '83     A-O  .550,000 Apr  1  1915 

4s  '84-'87A-0  30.000. -Apr   1  •1.5-'16 

4s  "86     A-O     25,000 Apr  1   1910 

4s  '88     A-O  30, 000.. Apr   1   '16-' 17 

4s  '89     A-O     15,000 Apr  1   1917 

3Hs'90  A-O     20,000 Apr  1   1917 

4s  '91     A-O  35, 000.. Apr  1   '17-' 18 

4s  '92     A-O  35, 000.. Apr  1   'IS-'U 

4s  '93     A-O  100, 000.. Apr  1   '18-' 19 

48  '94     A-O  150,000-. Apr  1   '20-'22 

4s  '96     A-O  50,000. -Apr  1   '1.5-'16 

4s  '97     A-O  20,000. .Apr   1   '1.5-'17 

4s  '99     A-O     25,000 Apr  1   1919 

3Ms'00  A-O     25,000 Apr  1   1920 

S^s'Ol  A-O     50,000 Apr  1   1921 

3Ms'02  A-O     60,000 Apr  1   1921 

4s  '03     A-O  125, 000.. Apr   1   '22-'23 

4s  '04     A-O  1.50,000 Apr  1   1924 

4s  '05     A-O  60,000.. Apr  1   •23-'25 

4s '06     A-O  175,000. .Apr  1   '25-'26 

4s  '07     A-O     60,000 Apr  1   1926 

4Ms'07  A-O  1.50,000 Apr  1   1927 

5s  '08     M-S  85,000_.Mch  2  '15-'48 

4Ms'08  A-O  68,000-. July  1  '15-'48 

4Hs'08  A-O  70,000-. Nov  1  ■14-'48 

4s  '09     A-O  43,750-. May  1  •15-'49 

4Hs'09  A-O  36, 000-. Nov  1  '14-'49 

4Hs'10  A-O  72,000-. May  1  •15-'50 

4Hs'10  A-O  37,000-. Nov  1  '14-'.50 

4i^s'll  A-O  37,000-. May  1  '15-'51 

4'.^s'll  A-O  74,000-. July  1  •1.5-'51 

4Hs'12  A-O  76,000. -Mch  1  ■15-'.52 

4Hs'12  A-O  90,000r.Oct    1    •15-'32 

4)^s'13  A-O  95,000. .Mar  1  •1,5-'23 

5s  '13     A-O  95,000r-Apr   1    '15-'33 

5s  '13     A-O  95,000r..Oct  1  '1.5-'33 

4Hs'll  A-O  80,000r-June  1  '15-'34 

INT.  on  the  above  bonds  is  pay- 
able in  New  York  exchangre. 

RECAPITULATION       OF       DEBT 
OCTOBER   1    1914. 

Refunding  bonds S438.500  GO 

Police  &  Fire  Dept  bd.s  174,210  00 

City-Hall   bonds. 357,700  00 

Deficiency  bonds 108,000  00 

Hospital  bonds 110,250  00 

Local-impt.  bonds 510,000  00 

Road-Impt.   bonds 148,000  00 

Assessment    bonds 1,141,000  00 

Revenue  bonds 900,000  00 

Public-building  &  dock 

bonds    44,200  00 

Bath  bonds 5,000  00 

Street-paving    bonds..  174,621  01 

Building  bonds 203,750  00 

Park  bonds 288.7.50  00 

School  bonds 2,290,3.50  00 

Water  bonds 2,493,7.50  00 

Certts.  of  Indebtedness  1,970,000  00 

Local-  improv't  notes.  1,192,000  00 

Total  Oct  1   1914..$12..5.50.081.01 


Deductions — 

Revenue  bonds $900,000  00 

Water     bonds.     Issued 

after  Jan.  1  1908...  1.053,7.50  00 
Ctfs.  of  indebtedness..  1,970,000  00 
Yonkers  bonds  in  Water 

Bond  Sinking  Fund.      203,000  00 

$4,126,750  00 
Debt  to  be  counted  In 

ascertaining  the  power 

to     become     further 

indebted $8,423,331  01 

Assessment  bonds,  revenue  bonds, 
certificates  of  indebtedness  and  local 
improvement  notes  are  issued  In  an- 
ticipation of  the  collection  of  taxes 
and  assessments  and  paid  from  the 
receipts  thereof. 

Refunding  bonds  are  Issued  to 
refund  $202,500  redemption  bonds, 
$30,000  assessment  bonds  and  $28.- 
000  tax-relief  bonds  and  paid  from 
moneys  received  from  taxes,  assess- 
ments and  redemption  of  lands  pur- 
chased by  the  city  for  non-payment 
of  ta.xes  and  cvssessments. 

Water  bonds  are  paid  from  receipts 
of  Water  Bond  Sinking  Fund. 

Prior  to  Jan.  1  1908,  the  School 
Bonds  were  issued  by  the  Board  of 
Education  and  the  water  bonds  by 
the  Water  Board.  Since  the  date 
referred  to,  however,  all  bonds  of  the 
city  have  been  issued  under  the 
Uniform  Charter  for  cities  of  the 
second  class.  Chapter  452  of  the 
Laws  of  1908  repeals  the  Acts  under 
which  the  Board  of  Education  and 
the  Water  Board  were  created  sep- 
arate bodies. 

CITY  PROPERTY. — Real  estate 
owned  by  the  city  is  assessed  at 
$6,980,000,  including  water  works 
valued  at  $3,000,000. 

ASSESSED     VALUATION.— The 
city's  assessed  valuation  has  been: 
Real  Personal 

Estate.  Prnpertu . 

1914 1113,877,220     $2.7,52.000 

1913 89,041,417       2,862,100 

1912 76,984,920       2,856,900 

1911 72,942,945       2,885,803 

1910 64,855,640       a, 206, 103 

1905 45,980,905       3,2.52,000 

1900 35,124,400       3,086,830 

ICOO 22,574,226  398,240 

188' 10,024,677  430.295 

Total  Ave.  Rate 

Assessed       of  Tax  per 
Valuation.         $1,000. 

1914 $116,629,220     $23.7683 

1913 91,903,517      26-485 

1912 79,841,820      2.  r.i/595 

1911 75.828,748      25.426109 

1910 68,061.743      26.0817 

1905 40,232,905      24.4848 

1900 38,211.230      23.709 

1890 22,972,466       17.3902 

1880 10,454,972        

POPULATION.— In  1910  was  79,- 
803:  in  1905  it  was  61,716;  In  1900  it 
was  47,931;  In  1890  it  was  32,033;  in 
1880  It  was  18,892. 

YOBKVILLE. 

This  village  is  In  Oneida  County 
Inc.  1902.     Population  1910.  691. 

Sewer  Bonds. 
4.3.5s'll  A-O  $22.000.Apr  15  '16-'37 
..s  '14     ....        2,500 

Street  Bonds. 
4.35s'll  A-O  $11.500-Apr  15  '15-'37 

..s  '14     -—        3.800 

TOTAL  DEBT  June  1914.. .$.38,300 

As,sessed  valuation  1913 399,838 

Tax  rate  (per  $1,000    1913.. .$11. 98 


ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statements  regarding  minor  civil  devisions  In 
New  York  State  which  are  not  represented  among  the  foregoing  detailed  re- 
ports.    We  add  In  each  case  the  population  from  the  U.  S.  Census  of  1910. 


Bonded 

Place "  I  •  ebt 

Adams  (V),  Jefferson  County. $35..56o 
Alexandria  Bay  (V).  Jell'n  Co.  72,111 
Alfred  (V),  Allegany  County..  28,000 
Allegany  (V),  Cattaraugus  Co.  37.000 

Altamont  (V)    Albany  Co 31,800 

Angelica  (T),  Allegany  Co 30,000 

Arcadia  (T),  Wayne  County..  61,000 
Avon  Union  Free  S.  D.  No.  1.  38,000 
Babylon  (T),  Un.  Fr.  S.  D.NoO  31,500 
Babylon  (V),  Suffolk  County.  25,000 
Ballston  Spa  Un.  Fr.  S.n.No.l  fil,860 
Batavia  Union  Free  S.D.No.2.  ,33,000 

Bath  (\^).  Steuben  Co 66,000 

Bedford(T)  Un.Fr.S.D.No.lO.  44,000 
Beir.-i.st  (T),  Allegany  County.  34,000 
Beira.st  (T)  Un  Fr.  S.  D.  No.  1.  33,500 
Big  Flats  (T),  Chemung  Co...   35,000 

Blasdell  (V),  Erie  County 55.900 

Boonville  (V.)  Oneida  Co 83,900 

Boonvilio  Un.  Fr.  S.  D.  No.  1.  36.000 
Brewster  (V).  Putnam  County  50,000 
Caledonia  Un.Fr.  S.D.  No.  5.  32,100 
Camden  (V),  Oneida  County..  60,600 
Catnillus  Un.  Fr.  S.  D.  No.  9.  39.000 
Oanlsteo  Un.  I'Y.  S.D.  No.  1..  32,000 
Canton  Un.  Fr.  S.  D.  No.  1..   36,0.50 

Carthage  School  District 31,000 

Castile  (V),  Wvoming  County.  37,400 
Catskill  (T),  Greene  County..  25,000 
CatsUlll  Union  Free  S.  D.  No.  1  37.000 

Cattaraugus  County 39,000 

Champlaln  (V),  Clinton  Co...  32.600 
Chateaugay  (T),  Franklin  Co.  32,000 

Chautaut|\ia  County 6.^,o00 

Cheektowaga  Un.  F.  S.D. No. 7  .59,200 
CherryCreek(T),Ch,-iutau(iuaCo  32,000 
Clayton  (V),  Jefferson  County.  39.548 
Clayton  School  District  No.  8.  26.000 
Clinton  (V).  Oneida  County..  43.200 
Cohocton  (T).  Steuben  County  28.000 
Oohocton  (V),  Steuben  County  35. .500 
Cold  Spring  (V).  Putnam  Co..  87.000 
Coopnrstown  U.  Fr.  .S.  D.No.l  48.000 
Corinth  (V),  Saratoga  County.  102,000 
Coxs.Tckie  (V),  GreeTie  County  45,000 
Oroshan  (V),  Lewis  County..  27,000 
Cuba  Union  Free  S.  D.  No.  1. .   33„500 


Floating  Assessed  Tax  per 
Debt.   Valuation.    $1,000. 
None    t$869.670  t$9.80 
None  tl. 092, 550 


1,000 


None 
None 
None 
None 


n69,100 
(2288,000 


a604,085 
t4, 794, 271 
tl. 190, 280 

2-1.634,280 

None  t2, 020,891 
1 1.958. 512 
t7, 276, 291 
§1.948,250 


None 


tl6.00 

n5.oo 

d8.66 

alS"64 
t9.18 
t8.00 

xll.20 


t7.98 


Pop'n 

1910. 

1,4,58 

1,899 

759 

1,286 

674 

1,668 

8.672 


2.600 

".3y8"S4 


None      1 794.830  tl2.91 

None       5623. .552     58.60 

None  al, 056, 673  al3.70 

None      a916,835  al5.40 
16,100       tr29.78S  tlO.OO 

None       t773,32a    tll.l2 

None   §1,170,328      §5.40 

None   1 1,27 1,000       

t894..351    tll.OO 

None       ts.35.000  tll.OO 

t726.176       

01,465,000     a9.,59 

1.291,435  116.10 

None       t640.055     t9.37 

None  t4. 407, 025       

None   t2, 590, 290     t9.20 

Noner28,180.7'i7     r4.26 

None      a268,.500  ol4.00 

None   1778.935  14.88 

Nonex,55, 189,915  z3.00 

None  tl. 815. 046  tl3.41     

3:487.0.53   (/16.00       1.380 

T/979.260  ;/l4.00       1.941 

None       t8.50.000   tl4.,50     

600      a6.50,.560     a9.45       1,236 

None  1/1,633.710     ?/8.07       2,926 

None      a377,8S5  alO.OO  8.3S 

None  fJl, 200.800     oS.OO       2.549 
§2.212.913     §7.60     

None      1848,962  i22.20       2,166 

tl, 235, 307     t8.40       2.494 

621 

Nona       §866.670   §11.076    


1.773 

y..5.3,5 

849 

1 .794 

'  Y.296 

'2470 


1.040 
9,066 

65,91"  0 

1.2S0 

2,840 

105,126 


Bonded 

Place —  Debt. 

Cuba  (V.),  Allegany  County. .164,000 
Delhi  Un.  Fr.  S.  D.  No.  16-. -144. 000 
De;hi  (V),  Delaware  County..  37,000 
De  Ruyter  (T),  Madison  Co..  36.000 
Eastchester  Un.  Fr.S. D.No.l.  61.000 
Eastchester  Un.  Fr. S.D. No.  2.  40. .500 
Easthamp'n(T)Un.F.S.D.No.5  45.000 

East  Rochester  High  S  D ;i30.000 

Eastwood  (V),  Onondaga  Co..A85.000 
Ellenville  (V.) ,  Ulster  County.  54,500 
Ellicott  Un.  F.  S.  D.  No.  2...  48.500 
Endicott  (V.),  Broome  Co...   30.000 

Essex  County 54.000 

Farmingdale(V.),  Nassau  Co.  35.000 
Fayetteville  (V). Onondaga  Co.  41,500 
Pranklinville    (V.).    Cattarau- 
gus   County 49,000 

Friendship  (V.),  Allegany  Co.  44.600 
Gates  S.  D.  No.  3,  Monroe  Co.  39.700 
Goshen  (V),  Orange  County..  45, .500 
Great  Neck  Sch.  Dist.  No.  7.-100.800 

Greece,  Monroe  (^ounty 38,600 

Greenburgh  (T)  Un.  Fr.  Sch. 

Dist.  No.   1 52,000 

Greenburgh  (T.)  Un.  F.  S.  D. 

No.    3 69,000 

Greenburgh  (T.)  Un.  Fr.  Sch. 

DLst.  No.  5 70,000 

Greene  (V),  Chenango  County.  25.500 
Green  Island  (V),  Albany  Co..  36.500 
Greenport  (V).  Suffolk  County  45,750 
Greenwich     &    Easton    Union 

Free  School  District  No.  3  ..  45,000 

Groton  (V),  Tompkins  Co 38,350 

Hamburg(T).  Un.Fr. S.D.No.8.  31,500 
Hamden  (T.),  Delaware  Co..  46,400 
Hamilton  (V).  Madison  Co...  74.500 
Hempstead  Com.  S.  D.  No.  28    65.000 

Honeoye  Falls,  Monroe  Co 42.000 

Hornellsville  Sch.  Dist.  No.  7.  38.000 
Horseheads  Un.Fr. S.D.No.4  .7)30,000 
Horseheads  (V),  Chemung  Co.  35,500 
Hunter  (T) ,  Greene  County.. ;i25,000 
Irondequoit  (T) ,  Monroe  Co..  39.732 
Isllp  Un.  Fr.  Sch.  Dist.  No.  1.  35.000 
Kenmore  Un.  Fr.  S.  D.  No.  1.  44,000 
Lakewood  (V),  Chatauqua  Co.  29,500 
Le  Roy  (V) ,  Geneseo  County..   59,000 

Lewis  County 30,022 

Liberty  (V),  Sullivan  Co 54,750 

LittleValley(V)CattaraugusCo  38,160 
Lowville  (V),  Lewis  County.-   63,000 

Lyons  (V),  Wayne  Co M5.000 

Manchester  Un.  Fr.  S.  D.  8..  35,000 
Manche.ster  Un.Fr.  S.D.  No. 7  40,000 

ManliusSch.  Dist.  No.  6 26.000 

Marcellus  (V),  Onondaga  Co..  32,000 
Massena  (V) ,  St .  LawrenceCo..  81 .284 
May  vilie  (V) ,  Chautauqua  Co.  25 ,200 
Mechanicville  School  District. 178.850 
Menoa  Un  Fr.  S.  D.  No.  2-...  35,000 
Mexico  (V),  Oswego  County.  40,000 
Middleport  Un.  F.  S.  D.  No.  l/i43,000 
]\Ii!ton  Un.  Fr.  S.  D.  No.  1...  32.000 
Mineola(V),  Nassau  County ..  51,000 
Monroe  Un.  Fr.  Sch.  Dist. No.l  40,625 
Moravia  (V),  Cayuga  County.   52, ,500 

Moreau,  Saratoga  County 7!68,000 

Mt.  Morris  (V) .  Livingston  Co.  99.500 
Mt.    Pleasant    (T.)    Un.    Fr. 

Sch.  Dist.  No.  1 99,700 

Naples  (T),  Ontario  County..  35,000 
Nelson  (T) ,  Madison  County.-  37,000 
Newark  Union  S.  D.  No.  8.-.  31,000 
Newfane  (T.),  Niagara  Co...  45,600 
New   Hyde  Park   Union  Free 

School  District  No  5 25,500 

New  Lebanon  (T) ,  ColumbiaCo  40,000 
New  Paltz,  Ulster  County...  49,500 
Newport  (V),  Herkimer  Co...  31  000 
No.  DansvilleU.  F.  S.  D.No.l  30,000 
North  Elba  (T) ,  Essex  County.  57,000 

Northporc  (V),  Suffolk  Co •31,250 

Norwich  (V),  Chenango  Co. ..177, 804 
Ontario  (T) ,  Wayne  County..  28.500 
Ori-skany  Falls  (V.).  OneidaCo.  38,000 
Otselic(T)  ,ChenangoCounty.      30,000 

Owego  (V),  Tioga  County 68,500 

Owego  School  District  No.  1 ..  27,000 
Painted  Post  (V) ,  Steuben  Co.  48,725 
Palatine  (T) ,  Montgomery  Co.   26,000 

Patchogue  (V),  Suffolk  Co 31,000 

Pawling  (V),  Dutchess  Co 32,000 

Penfleld  (T) ;  Monroe  County..  36,500 

Penn  Yan  School  District 54,000 

Philadelphia  (V),  Jefferson  Co.  38,000 
Philmont  (V),  ColumbiaCo...  37,000 
Port  Henry  (V),  Essex  County  40.700 
Potsdam  (V),  St.  LawrenceCo  50,000 
Red  Hook  (V) ;  Dutchess  Co . .  30,000 
Richfield  Spgs.  (V),  Otsego  Co.  42,500 
HotterdanutNislvayunaS.D.12ft46,000 
Rouses  Point  (V);  Clinton  Co.  41.300 
Saugerfleld   &  Marshall  Union 

Free  Sch.  Dist.  No.  11 26,000 

Saratoga  (T) ,  Saratoga  Co 32,000 

Schoharie  County 30.000 

Schoharie  (V),  Schoharie  Co..  25,200 
Schroeppel  (T) ,  Oswego  Co...  35.000 
SchuylersvlUe  (V) ,  Saratoga  Co  41 ,800 

Sea  Cliff  (V.),  Nassau  Co 26.272 

Sharon  Spgs.  (V) ,  Schoharie  Co  37,530 
Sherburne  (V).  Chenango  Co..  47,000 
Sherman  Un.  Fr.  S.  D.  No.  5, 

Chautauqua    County .39  ,,500 

Shortsvllle  (V),  Ontario  Co.--  28.800 
Silver  Springs  CV.),  Wyoming 

County 40,000 

Solon  (T) ,  Cortland  County.  .  41 ,000 
So.GlensFalls(V),S,aratoga  Co,  88,000 
Spencerport  (V),  Monroe  Co..  47.544 
Springvllle  (V),  Erie  County.  96. ,558 
Stamford  (V),  Delaware  Co.. .$41 ,000 
Stockbridge  (T) ,  Madison  Co  ..  25.000 
Theresa  (V.).  Jefferson  Co...  38.600 
Thompson(T)UnF.S.D.Nol  .;M8,000 
TIcondcroga  (V),  Essex  Co...  37,000 

Tompkins  County 83,000 

Tuxedo  Un.  Sch.  Dist.  No.  0.  28,900 
Union  (V),  Broome  County.-.  42,270 
Walden  (V),  Orange  County..  35.000 
AVarsaw(T)  Un.  F.  S.  D.  No.  10  .59,000 
Warsaw  (T.),  Wvoming  C:!o.  .  44.000 
Wawarsing(T)UnF.S.D.No26  55,000 
Webster  (V),  Monroe  County.  32,000 
Wellsville  Un.  Fr.  S.  D.  No.  1.   72,000 

WcstftcldSch.  Dist.  No.  1 26,000 

Whitehall  (V),  Washington  Co,  51,000 


Floating  Assessed   Tax  per  Pop'n. 

Debt.  Valuation     $1,000.  1910. 

$1,500      1.556 

None      111.84     

None    a$826.415  $a8.00  1,736 

None      t570,0(){)  tl7.00  1.196 

dl. 430. 000  dl8.64     

None     1.309.800  il9.13     

None  al,420,000  al4.10     


None      0326.165  a28.70 

T912  297 
None  §1.732.'777   §ro".6o 

Nonetl3,523.666       

None       T410,000     T9.80 
3,601       t571,842   tl0.15 


2601,085  ill.OO 

None       t526,132     t6.11 

t, 2042, 000      t3.92 

None  tl.710,675  tll-16 
None  a3,385,290  tlO,70 

§7. .536,410       


810 
3,114 

"2",408 

33.458 

1,567 

1,481 

1.568 
1.218 

"S'-OSI 


None       t572,628       1.275 

2,309,581     18.10  4.737 

750  Tl.990.950     T8.20  3.089 

None  vl. 164, 782     i/8.70     

None  t523,610  tl3.90  1.260 

None  t874,035  tll.OO     

1.373 

None  §1,045,004       1.689 


None       §781,690  §11.90 
None  t6.903.445  t8.98-t- 


None      d530,691  dl5.09 


§2,953,184     §8.03 

None  a4, 400, 000  ^7.70 
None  tl,522.681  tl5.05 
1775,430   TlO.OO 

-V.V.'t  1 1 T4  54 ,686'      -V.V 

§995,925  §19.00 

2,000  t461,287   tl4.17 

3,000  §1.906,310     §8.12 


None 
None 
None 
None 
None 
None 
None 
None 
None 


§383, 
t541, 
t614, 
1/443 , 

tl,187 
§623 

t3,032 
t478 
t505 


000  §16.80 
509  tl9.00 
989115.44  + 
750  t/12,.62 

,167   

.673   §12.00 
,000  tl0.20 
527 
',000  tl4.20 


None   §1,967.906       

None  al,21 1.815  all. 50 
None  a724.943  al3.80 
None       t659.200     t9.80 

v.'.'.'.  ti.osY.iie  tiY.oi 


1.177 
2.699 


564 
3.771 

'2' 02  7 
1.368 
2,940 
4,460 


917 
Y,i22 

Y.233 

T,98"l 
1^324 
2".78i 


None  §2,464,603     §9.879 

a770,212  19.41       2,349 

None  §573.710  §15.60       1,139 

'.'.'.'.'.'.  i2Vl4l"728  S/9'o6     "4",666 


None  tl. 345. 798     t6.00 
None      t561.000  t23.80 

"None      t392J39     t9'60 

tl.706,092   tlO.55 

1/1,243.175  t/20.70 


None 
None 
None 
None 
None 
None 
None 
2.000 
800 
None 
None 

None 

None 


2.307,130 

1.015.208 

t323,.532 

t400.670 

o2.914.340 

§2,926,413 

§619,362 

§1,747,969 

03,211.280 

t530,496 

ol.. 503, 033 

§2,709,822 

0.341, 115 

§1,778,745 

1749,380 

d2. 042,. 530 

§519,010 

t790,527 


11.04 
tl3.00 
t26.00 
016.86 

§7.62  + 
§13.72  + 
014.87 

07.70 
tll.31 
012.12 

§8.78 

08.20 

§6.49 
117.94 

d9.56 
§10.00 
T13.00 


1,378 

■"583 

■3",  896 
2,096 
7.422 
2.672 
892 
1,104 
4.633 

'L224 

2.517 

3.824 

848 

2.977 

""842 
1.813 
2.266 
4.036 
960 
1,503 


None      t371.171  tl8.20       1.638 


None      t739,466  tll.49 
None  tl. 496,000  tl2.80 

None  14047604  t'l'M 
01,422,880  014.00 

None  t624.425  tl4.00 
tl. 793.8.50  t]4.20 

None  §518,987  §13.00 
t452.750  tll-50 


None 
None 

None 
None 
None 
None 
6.300 

None 
1.700 


3,942 

23.855 

996 

2.707 

1.614 

1,694 

459 

960 


1.121 

t422.839  tl2.00  974 

T248.915   T36.46+  5.178 

t926.419   123.40  2.247 

t564.151     t9.00  1.000 

tOlO.OSO  til. 04  2.246 

a$680.235       973 

a:708.51.5x.S12.00  1.485 

t563.348  tl2.10  932 


t5.53,69S  tlO.OO 
t540,113   tl2.00 


None  tl, 096, 298 
12,0001:20,064,681 
None  t4, 354, 210 
None  o507,005 
2,000  §1,776,577 
•1.846,230 
1-2.7.50,270 
None  t581,056 
None  d355,940 
2. .500  §2,711,172 
§2,116,640 
§1,758,710 


0I2.6I 


::::::  W 


None 
None 


2.475 
33.647 

t4.33  + 

~        1,544 
4.004 


027.60 
§12.00 

tl2".63 

4".  55 

§11.94 

§9.02 

§11.91 


4.308 
T.032 

'4^91' 


•Total  debt,  d  Figures  for  year  1909.  j/ Figures  are  for  1910.  i  Figures 
are  for  1911.  o  Figures  are  for  1912.  t  1913  figures.  §1914  figures. 
h  This  covers  merely  a  recent  issue  of  bonds;  we  are  not  informed  as  to  what 
is  total  debt. 


Not.,  1914.  J 
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State  of  New  Jersey. 

ITS  ^ 

DEBT,  RESOURCES,  ETC. 

Admitted  as  a  State One  of  Original  Thirteen 

Total  area  of  State  (square  miles) 7,815 

State  Capital Trenton 

Gov.  (term  exp.  Mon.  bef.  3d  Tues.,  Jan.  '17)  James  F.  Fielder 

Secretary  of  State  (terra  exp.  Apl.  1  '17) David  S.  Crater 

Treasurer  (term  expires  Mar.  1  1916).  .Edward  E.  Grosscup 

Comptroller  (term  expires  Feb.  20  1917) Edw.  I.  Edwards 

LEGISLATURE  meets  annually  the  second  Tuesday  of  January,  and 
there  Is  no  limit  to  the  length  ol  the  session. 

HISTORY  OF  DEBT. — New  Jersey  has  always  been  a  conservative 
State;  there  are  consequently  no  facts  out  of  which  to  construct  a  history 
of  debt  Issues.  In  a  report  made  in  1838  the  financial  officer  of  the  State 
affirmed  that  New  Jersey  had  put  out  no  obligations  of  any  kind  or  loaned 
its  credit  to  any  company.  The  constitution  of  1844  forbade  the  cre- 
ation of  a  State  debt  exceeding  one  hundred  thousand  dollars  except  for 
purposes  of  war,  &c.  This  exception,  under  which  it  was  allowable  to  ex- 
ceed the  hundred-thousand-dollar  limit,  became  operative  on  the  occasion 
of  the  breaking  out  of  the  Civil  War.  Quite  a  debt  was  created  at  that 
period.     The  last  of  these  war  bonds  was  retired  on  Jan.  1  1902. 

TOTAL  DEBT. — With  the  exception  of  $116,000  certificates  issued  to 
the  Commissioners  of  the  Agricultural  College  under  Act  approved  June 
13  189.5j  the  State  Is  now  clear  from  debt,  and  has  been  since  Jan.  1  1902. 
At  previous  dates  the  debt  was: 

Nov.  1  1901 $71,000   Nov.  1  1805 $660,400 

Nov.  1   1898 194,000   Nov.  1  1894. 735,400 

Nov.  1   1897 394,(100   Nov.  1  1880 1,996.300 

Nov.  1   1896 593. 400!  Nov.  1  1866 3,395.200 

On  Nov.  1  1913  the  cash  balance  on  hand  in  the  State  Fund  was  $1,727,- 
992.94:  this  fund  also  held  on  the  same  date  1,887  shares  (par  value  $188,- 
700)  of  the  stock  of  the  United  Railroad  &  Canal  Companies  of  New  Jersey, 
the  market  value  of  which  amounts  to  about  $450,000.  The  State  School 
Fund  on  Nov.  1  1913  held  securities  to  the  amount  of  $5,699,950.45;  cash 
balance  on  hand  for  investment,  $132,686.34. 

ASSESSED  VALUATION. — The  assessed  valuation  for  a  series  of  years 
ha^  been  as  below.  Under  new  tax  laws  the  assessment  beginning  with  1906 
has  been  at  supposed  full  value — a  much  higher  basis  than  in  former 
years. 

$2,406,260,693  1 1904 $1,0.55,379,023 

2,289.770.2811  1903 1.008,062,612 


1913 

1912 

1911 

1910 

1909 

1908 

1907 

1906 

1905 


1890 $649,979,700 

1888 603,676,953 

1886 573,256.303 

1884 554,828,114 

1882 534,917,876 

1880 518,617,518 


2,166,735,535    1902 952,500,540 

2,045,898,214    1901 918,418,741 

1,949,687,287    1900 891,237,286 

1,843,001,178    1898 844,354,193 

1,841,527,418    1896 794,428,048    1878 ,531,85i;84> 

1,570,210,073    1894. 774,398,332  i  1876 596,8.33,707 

1,153,682,961    1892 742,759,082,1874 619.057.903 

In  addition  to  the  above,  valuation  of  railroad  and  canal  property  in  1900 
was  $219,6.56,014.  in  1902  $223,486,392,  in  19(i3  $227,195,115,  in  1904 
$231.6.55,525,  in  1905  $230,720,571,  in  1906  $194,532,469,  in  1907  $200,- 
045,173,  in  1908  $272,182,490.  in  1909  $279,059,611.  in  1910  $286,546,453 
and  in  1911  $284,-542,181.  The  values  of  railroad  and  canal  property  from 
1906  to  1911  incl.  do  not  include  2d  class  RR.  property,  the  latter  being 
given  in  the  totals  shown  above  for  those  years.  No  general  tax  is  imposed 
in  New  Jersey,  the  State  deriving  its  revenue  from  other  sources. 

POPULATION  OF  STATE. — Population  has  been  as  follows: 


1910 ...2,537,167 

1905 2,144,134 

1900 1,883,669 

1890 ...1,444.933 

1880 1.131,116 


1870 906,096 

1860 672,035 

1850 489,5.55 

1840- 373,306 

1830 320,823 


1820 277,575 

1810 245,562 

1800 211,149 

1790 184,139 


DEBT  LIMITATIONS. — The  provisions  of  law  limiting  and  regulating 
the  debt-making  power  in  New  Jersey  will  be  better  understood  and  the 
Information  will  be  made  more  serviceable  to  the  investor  if  airanged  in 
accordance  with  the  civil  divisions  to  which  the  provisions  apply. 

(1)  THE  STATE  is  restricted  as  to  its  debt-making  power  by  the  State 
constitution.  In  Article  IV,  Section  VI,  paragraphs  3  and  4  the  whole 
subject  is  disposed  of.  The  third  paragraph  forbids  a  loan  of  the  State's 
credit  and  the  fourth  paragraph  forbids  the  creation  of  debt.  These  pro- 
visions are  as  follows 

3.  The  credit  of  the  State  shall  not  be  directly  or  indirectly  loaned  in  any 
case. 

4.  The  Legislature  shall  not  In  any  manner  create  any  debt  or  debts, 
liability  or  liabilities  of  the  State  which  shall  singly  or  in  the  aggregate, 
with  any  previous  debts  or  liabilities,  at  any  time  exceed  one  hundred  thou- 
sand dollars,  except  for  purposes  of  war,  or  to  repel  invasion,  or  to  suppress 
Insurrection,  unless  the  same  shall  be  authorized  by  a  law  for  some  single 
object  of  work,  to  be  distinctly  specified  therein;  which  law  shall  provide 
the  ways  and  means,  exclusive  of  loans,  to  pay  the  interest  of  such  debt 
or  liability  as  it  falls  dui-,  and  also  to  pay  and  discharge  the  principal  of 
such  debt  or  liability  within  thirty-five  years  from  the  time  of  the  contract- 
ing thereof,  and  shall  be  irrepealable  until  such  debt  or  liability  and  the  in- 
terest thereon  are  fully  paid  and  discharged;  and  no  such  law  shall  take 
effect  until  it  shall,  at  a  general  election,  have  been  submitted  to  the  people, 
and  have  received  the  sanction  of  a  majority  of  all  the  votes  cast  for  and 
against  it  at  such  election;  and  all  money  to  be  raised  by  the  authority  of 
such  law  shall  be  applied  only  to  the  specific  object  stated  therein,  and  to 
the  payment  of  the  debt  thereby  created.  This  section  shall  not  be  con- 
strued to  refer  to  any  money  that  has  been,  or  may  be,  deposited  with 
this  State  by  the  Government  of  the  United  States. 

According  to  the  foregoing  (4th  paragraph),  the  power  of  the  State  for 
making  debt  Is  limited  to  $100,000,  except  (1)  for  purposes  of  war,  Ac. 
and  (2)  when  the  authorization  is  for  some  single  object  of  work  specified 
therein,  &c.  In  the  latter  case  the  mode  of  procedure  is,  as  will  be  seen, 
given  in  the  same  paragraph  of  the  constitution. 

[On  July  11  1913  the  Court  of  Chancery  held  that  the  issuance  of  $1 ,000,- 
000  bonds  by  the  State  Water  Supply  Commission  was  not  In  violation 
of  the  foregoing  provisions:  the  Commission,  being  a  corporate  entity  apart 
from  tho  State  and  without  power  to  bind  the  State  for  the  payment  of 
the  bonds— "Chronicle"  July  19  1913,  page  188.1 

CITIES,  COUNTIES,  TOWNS,  &c.,  are  also  restricted  In  the  making 
of  certain  kinds  of  debt  by  Article  I,  paragraphs  I'J  and  20,  of  the  constitu- 
tion.    We  give  these  paragraphs  In  full: 

19.  No  county,  city,  borough,  town,  township  or  village  shall  here- 
after give  any  money  or  property,  or  loan  its  money  or  credit,  to  or  in 
aid  of  any  individual,  association  or  corporation,  or  become  security 
for,  or  be  directly  or  indirectly  the  owner  of  any  stock  or  bonds  of  any 
association  or  corporation. 

20.  No  donation  of  land  or  appropriation  of  money  shall  be  made  by  the 
State  or  any  municipal  corporation  to  or  for  the  use  of  any  society,  asso- 
ciation or  corporation  whatever. 

It  will  be  noted  that  the  above  prohibitions  are  absolute. 

Article  IV,  Section  VII,  Paragraph  11,  of  the  constitution,  forbids  the 
passage  by  the  Legislature  of  any  special  laws  "regulating  the  internal 
affairs  of  towns  and  counties,"  the  constitution  directing  that  in  this  and 
all  other  cases  where  general  laws  are  feasible,  general  laws  shall  be  provided. 

In  compliance  with  this  last  provision  the  Legislature  has  passed  many 
general  laws  relating  to  the  bonded  indebtedness  of  the  dlMerent  kinds  of 
municipalities  existing  in  New  Jersey,  which  are  counties,  cities,  towns, 
townships,  boroughs,  villages,  school  districts,  and  certain  anomalous 
municipalities  governed  by  Boards  of  Commissioners,  or  Improvement 
Commissions,  and  not  specifically  named  as  villages,  which  they  really  are. 
See  Compiled  Statutes  of  New  Jersey  1910,  under  the  following  headings: 
Chosen  Freeholders,  Cities,  Towns,  Townships,  Boroughs,  Villages  and 
Municipal  Corporations. 

There  is  no  general  debt  limit  for  New  Jersey  municipalities,  either 
constitutional  or  statutory. 


The  most  important  law  applicable  to  the  debt  of  all  municipalities  Is 
the  Act  of  Mar.  29,  1887.  P.  L.  1887,  p.  67,  Com.  Stat,  of  1910,  p.  3076, 
which  prohibits  the  Issuance  of  bonds  by  any  municipality  which  Is  In 
default  In  the  payment  of  Its  past-due  bonds,  or  the  Interest  thereon,  or  in 
arrears  for  over  six  months  In  the  payment  of  any  State  or  county  tax, 
or  other  legal  indebtedness.  A  supplement  to  this  Act  passed  In  1912 
provides  that  the  failure  to  pay  Interest  or  principal  of  bonds  the  validity 
of  which  Is  contested  by  the  municipality  In  pending  litigation  is  not  to  be 
deemed  a  default  under  said  Act. 

The  constitutional  prohibition  above  referred  to  against  special  legislation 
relating  to  the  Internal  affairs  of  towns  and  counties  has  been  so  construed 
by  the  highest  Court  in  New  Jersey  as  to  prevent  special  legislation  relating 
to  the  internal  affairs  of  any  municipality.  The  word  "towns"  as  used 
In  the  constitutional  provision  Is  construed  In  the  broadest  possible  sense, 
so  as  to  Include  cities,  towns,  townships,  boroughs,  villages,  school  dis- 
tricts and  municipalities  of  every  kind.  The  result  of  this  Is  that  while 
the  Legislature  may,  and  does,  incorporate  municipalities  by  Special  Laws, 
naming  them  and  defining  their  boundaries.  Special  Laws  as  to  the  govern- 
ment and  powers  of  such  municipalities  cannot  be  passed.  The  old  special 
charters,  which  many  cities  have  and  which  were  granted  before  Sept. 
1875,  when  this  constitutional  provision  was  adopted,  remain  in  force 
except  so  far  as  amended  or  repealed  by  general  laws,  as  the  constitutional 
prohibition  prevents  the  amendment  or  repeal  of  these  old  special  charters 
by  a  special  law.  ConscQuently,  at  almost  every  session  of  the  Legislature 
In  recent  years,  one  or  more  laws  have  been  passed  providing  generally  for 
the  government  of  cities,  or  some  other  cla.ss  of  municipalities,  which  laws, 
while  general  In  form,  are  really  passed  for  the  benefit  of  some  particular 
municipality.  To  avoid  the  amendment  or  repeal  of  the  old  special  charters, 
the  new  laws  by  their  terms  do  not  take  effect  until  accepted  by  the  voters 
at  an  election  held  for  that  purpose,  and  usually  only  the  particular  muni- 
cipality at  whose  solicitation  a  law  Is  passed  accepts  It.  This  makes  it 
necessary  to  Inquire  as  to  any  municipality  whether  or  not  It  has  accepted 
any  such  laws  in  order  to  know  how  It  Is  governed.  These  referendum 
charters,  as  they  may  be  called,  frequently  contain  special  debt  limits  and 
other  important  provisions  in  regard  to  municipal  finance,  as  did  also 
the  old  special  charters.  Similarly,  many  acts  granting  power  to  muni- 
cipalities are  passed  which  do  not  provide  a  frame  of  government,  but 
still  take  effect  only  on  acceptance. 

Counties,  towns,  townships,  boroughs  and  villages  are  almost  entirely 
governed  by  general  laws  applicable  either  to  all  municipal  corporations 
or  to  those  classes,  except  that  a  few  of  the  older  towns  have  special  charters 
which  are  still  In  force  so  far  as  not  inconsistent  with  general  laws  adopted 
since.  Counties  are  governed  by  the  General  County  Act  of  1846,  as 
amended,  Comp.  Stat,  of  1910,  p.  474,  and  there  are  numerous  Acts  giving 
powers  either  to  all  counties  or  to  these  of  a  certain  population.  Towns 
are  governed  by  the  General  Town  Law  of  1895,  P.  L.  1895,  p.  218,  Comp. 
Stat,  of  1910,  p.  5518.  This  Act  applies  to  all  towns  incorporated  under 
it  by  referendum  proceedings,  and  also  to  towns  previously  Incorporated 
under  other  General  Town  Laws.  Boroughs  are  governed  by  the  General 
Borough  Law  of  1897,  Comp.  Stat.  1910,  p.  226.  This  Act  limits  the 
bonded  debt  of  boroughs  to  15%  of  the  assessed  valuation.  Townships 
are  governed  by  the  General  Township  Law  of  1899,  Comp.  Stat,  of  1910. 
p.  5567,  which  limits  the  bonded  debt  of  towMships  tolOVoOf  the  assessed 
valuation.  There  are  few  villages  in  New  Jersey,  most  of  the  former 
villages  being  now  incorporated  under  some  other  form,  but  the  remaining 
villages  are  mostly  governed  by  the  General  Village  Act  of  1891.  Comp. 
Stat,  of  1910,  p.  5727,  which  is  known  as  The  Wlnton  Act. 

The  Act  of  Mar.  26  1896,  appearing  in  the  Comp.  Stat,  under  the  heading 
of  "Municipal  Corporations,"  Sec.  20  and  21,  p.  3462,  provided  that 
thereafter  no  borough  or  village  should  be  Incorporated  except  by  special 
Act  of  the  Legislature.  While  this  Act  operated  to  prevent  the  Incorpora- 
tion of  boroughs  and  villages  by  referendum  proceedings  under  previous 
general  laws,  it  does  not  prevent  subsequent  action  by  the  Legislature 
permitting  such  incorporation.  It  is,  however,  a  declaration  by  the  Legis- 
lature of  its  policy  to  Incorporate  municipalities  by  special  Act,  which 
policy  has  been  pursued  as  to  all  municipalities  since  that  date.  This 
course  has  many  advantages,  the  principal  one  of  which  Is,  that  as  to 
municipalities  so  Incorporated  there  can  be  no  question  as  to  their  cor- 
porate existence,  name,  and  boundaries,  which  are  fixed  by  the  special 
Act.  When  the  Legislature  desires  to  incorporate  a  town,  township, 
borough  or  village.  It  now  does  so  by  a  special  Act  fixing  the  name  and 
boundaries  of  the  new  municipality,  and  the  new  municipality  thereupon 
becomes  subject  to  the  general  laws  affecting  the  class  to  which  it  belongs. 
In  the  case  of  new  cities,  the  situation  is  more  complicated,  because  there 
Is  no  general  Act  relating  to  all  cities  and  furnishing  a  form  of  government 
therefor  which  takes  effect  without  acceptance  by  the  voters  or  governing 
body  of  the  city.  Therefore,  when  the  Legislature  Incorporates  a  new 
city,  as  it  cannot  by  the  Act  of  incorporation  provide  for  Its  government, 
but  can  only  fix  its  name  and  boundaries,  the  new  city  would  be  without 
any  frame  of  government  unless  it  should  proceed  to  accept  one  of  the 
general  referendum  charters.  Cities  imder  12,000  population  are  governed 
by  the  Act  of  March  24  1897,  Comp.  Stat,  of  1910,  p.  1297,  unless  they  have 
a  special  charter  or  have  adopted  a  referendum  charter.  This  is  the  course 
generally  pursued,  and  frequently  the  Legislature  has  simultaneously  in- 
corporated a  new  city  and  passed  a  new  referendum  charter  ostensibly  for 
all  cities,  but  which  was  intended  to  be,  and  was,  accepted  only  by  the  new 
city.  The  effect  of  this  is  practically  the  same  as  if  a  special  charter  had 
been  passed  for  the  new  city. 

In  1911  the  Legislature  adopted  what  is  generally  known  as  tho  Walsh 
Act  (Chap.  221,  Laws  1911),  providing  for  the  commis,sion  form  of  govern- 
ment in  cities.  This  Act.  (which  only  applies  to  municipalities  accepting 
it  at  an  election)  provides  that  it  may  be  so  accepted  by  "cities,  towns,  bor- 
oughs and  other  municipalities."  This  left  it  uncertain  whether  on  the  one 
hand  the  Act  applied  to  counties  and  school  districts,  or  whether,  on  the 
other  hand,  it  could  be  accepted  by  villages  and  townships.  This  doubt 
was  set  at  rest  by  an  amendment  adopted  by  the  Legislature  at  the  session 
of  1912,  which  amended  the  title  and  body  of  the  Act  .so  as  to  make  it  appli- 
cable to  cities,  towns,  townships,  boroughs,  villages  and  municipalitias 
governed  by  boards  of  commis.sioners  and  improvement  commissions,  and 
to  these  only,  so  that  it  is  now  clear  that  counties  and  school  districts  are 
not  affected.     The  Act  was  further  amended  and  supplemented  by  i'.  L. 

1913.  pp.  197.  323  (permitting  bonds  to  be  issued  without  an  election), 
581 ,  836,  916  (validating  elections  on  adoption  of  the  Act) ,  and  P.  L.  1914, 
pp.  170  (providing  for  preferential  voting)  and  253  (granting  home  rule). 
Only  five  of  the  larger  municipalities  in  New  Jersey,  i.  e.,  the  cities  of 
Trenton,  Pas-saic.  Atlantic  City,  Jersey  City  and  Long  Rranch,  have 
accepted  the  Walsh  Act,  and,  while  submitted  to  the  voters  of  a  num- 
ber of  other  cities,  such  as  Camden,  Paterson,  Hobokcn.  Elizabeth  and 
Bayonne,  has  been  rejected  by  them.  The  Walsh  Act  limited  the  net 
bonded  debt  of  cities  accepting  it  to  10%  of  the  assessed  valuation  of  prop- 
erty therein,  unless  authorized  by  the  voters  at  a  special  election.  The 
amendment  of  1912  provides  that  such  net  bonded  debt  .shall  be  determined 
by  deducting  from  the  gross  bonded  debt  all  water  bonds,  cash  and  invest- 
ments held  in  sinking  funds,  and  all  bonds  the  payment  of  which  is  provided 
for  in  the  current  tax  lew,  and  makes  the  limit  on  debt  without  an  election 
15%  instead  of  10%  (see  "Chronicle"  of  Jan.  18  1913,  page  171). 

The  home  rule  amendment  of  1914  (known  as  the  "Henncs.sy  Act") 
attempted  to  con.stitute  municipalities  adopting  the  Walsh  Act  a  -special 
class  of  municipalities,  and  provided  that  they  should  not  be  subject 
to  any  laws  of  the  State  "except  laws  applicable  to  all  municipalities 
of  this  State  other  than  counties  and  .school  districts."  Tho  effect  of 
this  amendment  was  to  create  considerable  doubt  as  to  the  powers  pos- 
sessed by  commission-governed  municipalities.  In  Delaware  River 
Transportation  Co.  v.  City  of  Trenton,  the  Hennessy  Act  was  held  unconsti- 
tutional, upon  the  groimd  that  it  was  special  legislation,  by  a  decision  of 
Mr.  Justice  Trenchard  of  the  Supreme  Court  of  New  Jersey,  rendered  on 
May  22  1914.  Justice  Trenchard's  opinion  was  affirmed  by  the  C^ourt  of 
Errors  and  Appeals  on  July  10  1914.  (See  "Chronicle"  of  May  16  1914, 
page  1499;  May  23  1914,  page  1629;  May  30  1914,  page  1654,  and  July  18 

1914,  page  212.) 

Under  the  Countv  Act  of  1846,  as  amended,  counties  are  governed  by 
large  Boards  of  Chosen  Freeholders,  each  Freeholder  being  elected  by  the 
municipality,  or  portion  thereof,  that  he  represents.  By  P.  L.  1912,  p.  619 
(a  re\asion  of  the  so-called  Strong  Act  of  1902)  (P.  L.  1902.  p.  65) .  counties 
accepting  it  at  an  election  have  a  small  board  elected  at  large,  conststing 
of  9  7  5  or  3  members,  according  to  population.  This  Act  was  amended 
bv  P.  L.  1913,  p.  834,  and  P.  L.  1914,  p.  423,  P.  L.  1912.  p.  228.  is  a  simi- 
lar referendum  Act  applicable  only  to  counties  of  the  first  cla.ss  (population 
200  000) .  Several  counties  have  already  accepted  the  Strong  Act,  and  as  the 
small  board  elected  at  large  represents  one  of  the  principles  of  the  so-called 
commission  form  of  government,  it  has  been  stated  in  the  press  that  these 
counties  have  accepted  the  "commission  form  of  government,"  thus  creating 
the  false  impression  that  they  had  accepted  the  Walsh  Act. 
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School  Districts  are  governed  by  the  General  School  Law  of  1003,  Comp. 
Stat,  of  1910.  p.  4724.  which  provides  that  every  Incorporated  city,  town, 
township  and  borouph  shall  be  a  school  district.  City  school  districts  are 
governed  by  Art.  VI  of  this  law.  which  practically  makes  the  Hoard  of 
Education  a  branch  of  the  City  Government,  and  authorizes  the  issuance 
of  bonds  of  the  City  for  school  purposes  to  an  amount  not  e.xcecdinu  .5% 
of  the  assessed  valuation  of  the  City.  School  districts  in  towns,  townships 
and  boroughs  are  governed  by  the  provisions  of  Art.  VII  of  this  law.  which 
provide-s  for  the  issuance  of  bonds  of  such  school  districts  (which  are  not 
obligations  of  the  town,  township  or  boroui^h)  as  the  legal  voters  may 
direct,  without  any  limitation.  The  School  Law  also  provides  that  the 
voters  of  any  city  school  district  may  accept  the  provisions  of  Article  VII 
of  the  School  Law.  and  be  governed  like  a  town,  townsliip  or  borough 
district,  and,  on  the  other  hand,  town,  township  and  borough  school 
districts  may  accept  the  provisions  of  Article  VI  of  the  School  Law  and 
be  governed  like  a  city  district.  This  has  been  done  chiefly  by  large 
towns,  which  found  it  cumbersome  to  submit  all  important  matters  as  to 
taxation  and  bond  Issues  to  meetings  of  the  voters,  and  the  towns  of 
West  Hoboken.  Kearny  and  Montclair  have  accepted  and  are  governed 
by  Art.  VI.  So  far  as  we  are  aware,  no  city  has  accepted  the  provisions 
of  Art.  VII.  The  proceedings  for  the  Issuance  of  bonds  of  all  school 
districts  under  Art.  VII  must  be  submitted  to  the  Attorney-General  for 
his  approval  before  the  bonds  are  Issued. 

SALE  OF  BONDS.— By  the  Act  of  Apr.  9th  1910,  P.  L.  1910,  p.  347, 
Comp.  Stat,  of  1910,  p.  3685.  all  municipal  bonds  must  be  sold  for  not  less 
than  par  at  public  sale  on  ten  days'  notice,  unless  the  statute  under  which 
they  are  issued  expressly  authorizes  private  sale.  By  an  amendment  to 
this  Act.  passed  In  1911  (P.  L.  I9I1.  p.  218).  the  notice  must  be  given 
by  two  Insertions  in  a  local  paoer.  and  private  sale  to  the  sinking  fund 
Is  allowed.  The  School  Law  of  1903.  the  Borough  Law  of  1897  and  the 
Funding  Act  of  March  23  1809,  Comp.  Stat,  of  1910,  p.  3G81  (which 
last  Act  as  amended  applies  to  all  municipalities  except  sctiool  districts 
and  counties),  exprassly  authorize  private  sale,  as  does  the  Grade  Crossing 
Act  of  April  1  1912  and  the  C'ounty  Funding  Act  of  the  same  date  which 
last  Act  authorizes  the  funding  of  floating  debt  of  counties  existing  Jan.  1 
1912.  A  supplement  to  the  School  Law.  P.  L.  1911,  p.  514,  prohibits  the 
issuance  of  school  bonds  except  after  public  sale  on  ten  days'  notice,  unless 
previously  offered  to  and  rejected  by  the  School  Fund.  This  Act  also  re- 
quires all  School  Bonds  to  be  signed,  sealed,  delivered  and  paid  for  in  the 
State  of  New  .Ter.sey.  such  payment  to  be  made  by  cash  or  certified  check 
to  the  order  of  the  custodian  of  school  moneys,  who  is  tlie  Treasurer  of  the 
city,  town,  township  or  borough,  as  the  case  may  be. 

TAX  EXEMPTION.— By  Sec.  3  of  the  General  Tax  Act  of  1903,  Oomo- 
Stat.  of  1910,  p.  5075,  bonds  and  other  securities  of  the  United  States 
and  of  the  State  of  New  Jersey  or  any  County,  taxing  district  or  school 
district  of  the  State  are  exempt  from  taxation.  This  makes  all  New  Jersey 
municipal  bonds  ta.x-exempt  in  that  State. 

LIMITATION  OF  TAX  RATE.— Chap.  116,  Laws  of  1906.  limitmg  the 
tax  rate,  was  repealed  by  Chapter  9.  I^aws  of  1914. 

SAVINGS  BANKS'  INVESTMENTS— POWERS  AND  RESTRIC- 
TIONS.— The  savings  bank  law  of  New  Jersey  was  completely  revised  by 
the  State  Legislatm-e  of  1906.  without,  however,  changing  in  any  essential 
respects  the  investment  provisions.  In  1913  the  law  was  further  amended 
to  permit  investment  in  certain  bonds  secured  by  first  mortgage  on  terminal 
or  dock  property.  See  V.  96,  p.  1169.  We  give  below  in  full  the  investment 
sections  of  the  new  law. 

VI.   DEPOSITS— HOW   INVESTED. 

SECTION  33.  No  savings  bank  shall  Invest  the  moneys  deposited  with 
the  same  in  any  manner  except  as  follows,  to  wit; 

I.  In  stocks  or  bonds  or  interest-bearing  notes  or  obligations  of  the  United 
States,  or  those  for  which  the  faith  of  the  United  States  Is  distinctly  pledged 
to  provide  for  the  payment  of  the  principal  and  interest  thereof: 

II.  In  the  Interest-bearing  bonds  of  this  State;  or  in  any  bonds  author- 
ized by  the  laws  of  this  State  to  be  Issued  by  any  commission  appointed  by 
the  Supreme  Court  of  this  State,  by  virtue  of  any  law  of  this  State; 

III.  In  the  bonds  of  any  State  in  the  Union  that  has  not,  within  ten 
years  previous  to  making  such  Investment  by  any  such  bank,  defaulted  In 
the  payment  of  any  part  of  either  principal  or  Interest  in  any  debt  author- 
ized by  any  law  of  such  State  to  be  contracted. 

IV.  In  the  bonds  of  any  county,  township,  municipality  or  school  dis- 
trict of  this  State  Issued  pursuant  to  the  authority  of  any  law  of  this  State, 
provided,  such  county,  township,  municipality  or  school  district  shall  not, 
within  the  five  years  next  preceding,  have  defaulted  in  the  payment  of 
any  part  of  either  principal  or  interest  of  any  legal  debt  or  obligation  thereof: 
and  provided  further,  the  total  indebtedness  of  any  borough  or  village  does 
not  exceed  10%  of  its  assessed  valuation,  and  such  school  district  bonds 
are  by  law  charged  upon  all  the  property  of  the  inhabitants  of  such  district 
or  in  any  interest-bearing  obligation  issued  by  the  county  in  which  such 
bank  is  situated,  or  by  any  city,  town,  township,  borough  or  village  in  such 
county. 

V.  In  the  bonds  of  any  city  or  county  of  any  other  State  of  the  Union 
Issued  pursuant  to  the  authority  of  any  law  of  any  such  State;  provided, 
no  such  city  or  county  has,  within  ten  years  previous  to  making  such  In- 
vestment, defaulted  in  the  payment  of  any  part  of  either  principal  or  In- 
terest of  any  debt  authorized  by  law  of  such  State  to  be  contracted;  and 
provided  further,  the  total  Indebtedness  of  any  such  city  or  county  Is  limited 
by  law  to  10%  of  its  assessed  valuation; 

VI.  In  first  mortgage  bonds  issued,  guaranteed  or  assumed  by  any  rail 
road  company  which  has  paid  dividends  of  not  less  than  4%  per  annum 
regularly  on  its  entire  capital  stock  for  a  period  of  not  less  than  five  years 
next  previous  to  the  purchase  of  such  bonds,  or  in  any  consolidated  mort- 
gage bonds  Issued,  guaranteed  or  assumed  by  any  such  company  authorized 
to  be  issued  to  retire  the  entire  bonded  debt  of  such  company,  or  in  the 
bonds  of  any  railway  terminal  or  dock  company  of  this  State,  secured  by 
first  mortgage  on  terminal  or  dock  property  fronting  on  the  Hudson  River 
and  having  an  asses.sed  value  for  the  purpose  of  taxation  in  excess  of  the 
amount  of  the  entire  issue  of  bonds,  and  used  and  occupied  as  a  dock  or 
terminal  by  any  railroad  company  now  operating  in  tiiis  State. 

VII.  In  bonds  secured  by  mortgages  which  shall  be  a  first  Hen  on  real 
estate  situate  In  this  State,  and  worth  at  least  double  the  amount  loaned 
thereon,  but  not  to  exceed  80%  of  the  whole  deposits  shall  be  so  loaned  or 
Invested;  but  In  case  the  loan  Is  on  unimproved  or  unproductive  real  estate, 
the  amount  loaned  thereon  shall  not  be  more  than  3()%  of  Its  actual  value; 
ano-  no  Investment  In  any  bond  and  mortgage  shall  be  made  by  any  savings 
bank,  except  upon  the  report  of  a  committee  of  at  least  three  of  the  man- 
agers, and  two  members  of  which  committee  shall  certify  In  writing  to  the 
value  of  the  premises  mortgaged,  or  to  be  mortgaged,  according  to  their 
best  Judgment;  such  report  shall  be  filed  and  preserved  among  the  records 
of  the  bank; 

VIII.  In  real  estate  strictly  In  accordance  with  the  following  provisions: 
(a)   A  plot  whereon  Is  erected,  or  may  be  erected,  a  building  or  buildings 

requisite  for  the  convenient  transaction  of  Its  business,  and  from  portions 
of  which  not  required  for  Its  own  use  a  revenue  may  be  derived;  the  costs 
of  such  building  or  buildings  and  lot  shall  In  no  case  exceed  50%  of  the  net 
surplus  of  such  bank  except  with  the  written  approval  of  the  Commissioner 
of  Banking  and  Insurance;  provided,  the  limitations  as  to  the  cost  of  such 
lot  and  building  contained  In  this  subdivision  shall  not  apply  to  or  affect 
any  such  Investment  heretofore  made  by  a  savings  bank  organized  under  a 
special  charge 

(6)  Such  as  shall  have  been  purchased  or  acquired  by  It  at  sales  upon  the 
foreclosure  of  mortgages  owned  by  such  corporation,  or  upon  Judgments  or 
decrees  obtained  or  rendered  for  debts  due  to  It,  or  In  settlements  effected  to 
secure  such  debts,  or  In  satisfaction  of  such  mortgages;  and  all  such  real 
estate  shall  be  sold  by  such  bank  within  five  years  after  the  same  shall  have 
been  so  purchased,  unless,  upon  application  by  such  corporation  to  the  Com- 
missioner of  Banking  and  Insurance,  he  shall  extend  the  time  within  which 
such  sale  shall  be  made;  the  provisions  of  this  section  shall  apply  to  all  funds 
of  any  savings  bank.  Including  Its  reserve  fund,  and  all  Investments  of  money 
and  sales  and  transfers  of  securities  may  be  made  In  the  manner  provided 
and  made  lawful  In  this  Act,  notwithstanding  any  provision  In  any  special 
charter  contained  limiting  the  number  of  trustees  or  managers  who  shall  act 
Id  the  Investment  of  moneys  and  the  sale  or  transfer  of  stocks  or  securities. 

SECTION  34.  No  savings  bank  shall  loan  the  money  on  deposit  with  the 
same,  or  any  part  thereof,  upon  notes,  bills  of  exchange  or  drafts,  except 
upon  the  additional  pledge  of  collateral  security,  which  shall  be  of  the  same 
nature  and  character  as  those  In  which  the  money  deposited  may  be  Invested 
as  directed  In  the  preceding  section,  or  the  capital  stocks  of  national  and 


State  banks,  or  the  capital  stock  or  bonds  of  other  corporations  of  this 
State  which  have  not  defaulted  In  the  payment  of  interest  or  dividends, 
upon  the  collateral  loaned  upon,  within  two  years  next  preceding  the  time 
of  such  loan,  and  then  only  to  the  extent  of  80%  of  the  market  value  of  such 
collaterals;  provided,  the  total  amount  of  such  loans  shall  not  exceed  15% 
of  the  total  deposits  held  by  such  savings  bank. 

INVESTMENT  OF  TRUST  FUNDS.— This  subject  is  covered  by  the 
Act  of  May  8  1907.  I'ublic  Laws  1907.  p.  382;  Comp.  Stat,  of  1910,  p.  3864. 
printed  in  full  in  "Chronicle"  of  Nov.  23  1907,  p.  1352. 

CITIES,  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  NEW  JERSEY. 

ACQUACKANONX  TOWNSHIP 
SCHOOL  DISTEICT. 

This  district  Is  In  Passaic  County. 

School  Bonds. 
4Ms'06  M-N  $27.500c_June  1  ■18-'45 

4Hs'03J-J  9,000c 1915-1924 

4Hs'05A-O        4,000c 1915-1922 

4Hs'06  M-N  12.500c-June  1  '18-'30 
4)^s'07  M-N  22,400c. May  1  •15-'36 
4Ks'10  M-NI19,800c-May  1  ■15-'48 
4Ms'06  M-N  3,.500c.June  1  '17-'20 
5s  '08     J-J       58,500c. July  1  ■15-"43 

4Hs'll  M-N     8,000c 1916-1924 

4>is'12  M-N  61, .500c. May  1  '22-'52 
BOND.  DEBT  Oct  1  1913-$330.200 

Sewer  notes 30.000 

Assessed  valuation  1913..  10.889. 015 
(Assessment  about  70%  actual  value) 
School  tax  (per  .$1,000)  1913. .$4,939 
Population  In  1910 11.869 

INT.  on  the  bonds  of  '08,  "10,  '11 
and  1912  is  payable  at  the  Citizens' 
Trust  Co.  of  Paterson;  on  others  at 
the  First  Nat.   Bank  of  Paterson. 


ASBUSY  PARK. 

This  city  Is  In  Monmouth  County. 
Incorporated  as  a  city  In  1897. 

Funding  Bonds. 
5s  '13     J-DS122,000 Dec   1  1918 

Fire  Bonds. 
5s            A-O  SIO. 000c... Oct    1  1915 
4s            J-J         (5.000o_..Jan    1  1915 
4s  '04     -T-D      19.000c. -. June  1  19,34 
4«s'09  M-N     15,000c 1944 

Beach  Bonds. 
4s  A-O$250,000c._.Apr   1  1933 

4!^s'07  J-J  150, 000c. ..July  1  1947 
4Hs'llJ-J     150, 000c- _.  Jan    11951 

Water  Bonds, 
5s  J-D    $60,000c.  _  .June  1  1915 

(Subject  to  call  June  1  1900.) 
5s  J-D  $10,000c. . .June  1  1017 
.5s  J-D  50,000c...  June  1  1024 
5s  J-J  48,0000...  Jan  1  1927 
4s  J-J  22,000c...  Jan  1  1928 
4s  '06  A-O  22,000o...Apr  1  1936 
4Ms'14  M-S    50.000 Sept  1  1944 

School  Bonds  {City's  Portion). 
5s  J-D    $55,000cJune20'15-'43 

4!^s07J-D    100,000o 1937 

43is'13  J-J     175,000c- -.Jan    1  1943 

Library  Bonds. 
4s  M-N  $18,000c...Nov  1  1931 

Sewer  Bonds. 
4s  A-O  $50,000c..-Apr    1  1933 

4s  '05  M-S  50,000c- -.Sept  1  1945 
4Hs'07  J-J       75,0  Oc.July  1  1942 

4Ms'09  M-N    35,000c 1044 

4)^»'12  J-J  75,000c... July  1  1947 
BOND.  DEBT  Oct  9  '14.$1,567,000 

Sinking  funds 150,150 

Certificate    debt.. 52,000 

Value  city  property  1913.  2,006,661 
Assessed  valuation  1914..  13,809,094 
Total  tax  (per  $1,000)  1914. .$29.46 
Population  In  1910 10,150 

INT.  payable  at  Treasurer's  office. 

ATLANTIC  CITY. 

This  city  Is  in  Atlantic  County. 
Incorporated  March  3  1854.  New 
charter  adopted  Apr.  3  1902.  Com- 
mission gov't  accepted  May  14  1912. 

City=HalI  Bonds. 
4s  g '00  F-A  $90.0()0c.-.Aug  1  1930 
4s  g '09  J-J       20. 000c... Jan    11944 
4Msg'13J-J        6.000c...  Jan    1  1933 

Public=Library  Bonds. 
4s  g '03  J-J     $30,0000-. -Jan    11938 
4s  g  '05  J-J         3. 000c-. Jan  1  '15-'17 

Water  Bonds. 
5s  g  '95  J-D57Gl,000c...June  1  1925 
4Hsg'96M-S  100.000c... Mch  1  1926 
4Hsg'97J-J  12, 000c... July  1  1917 
4s  g  '00  J-J  200, 000c--. July  1  1930 
4s  g  '01  J-J  70,000c---July  1  1931 
4s  g  '02  J-J  15,000c-.-July  1  1932 
4s  g  '03  J-J  75,000c--.Jan  1  1933 
4s  g  '04  J-J  35,000c- -.July  1  1934 
4Hsg'06J-J  300,000c-.. July  1  1941 
4)-^g'10J-J  160,000c...  Jan  11945 
4Mg'10J-J  115, 000c...  July  1  1945 
4Hg'llJ-J  75.000c. ..Jan  11946 
4Mg'12J-J  100,0000. ..Jan  1  1947 
4Hg'13J-J  214, 000c...  Jan  11943 
4Hsg'14J-J  350,000c...  Jan  1  1944 
4Ms'14  J-J       17.000 luly  1  1944 

Mt.  Vernon  Avenue  Bonds. 
4Hs'08J-J     $15,O0Oc...Jan    11918 

Bellevue  Avenue  Bonds. 
4>.^sg'10J-J       $9,0000- -.July  1  1920 

Albany  Avenue  Bonds. 
4Ksg'09J-J  $100, 000c. ..July  1  1944 

Crematory  Bonds. 
4Misg'98J-J    $40, 000c...  July  1  1918 
4Hsg'00J-J       10, 000c...  Jan    1  1920 
4s  g '01  J-J       32, 000c... Jan    11921 

Paving  Bonds. 
4s  g  '99  M-N  $74,0000... Nov  1  1919 
4sg'01  A-O  135, 000c... Oct  1  1921 
4s  g '02  A-O  15,0000.  .-Oct  11922 
4)iisg'04M-N  195,000o...May  1  1924 
48  g  '05  J-D  130,0000... June  1  1925 
4s  g '06  A-O  80.000c. ..Apr  11926 
4Hsg'07J-J  2.50. 000c...  Jan  1  1927 
4s  g '06  J-J  15.0000. .-Oct  11926 
4Hsg'08J-J  65. 000c.  _.  Jan  1  1928 
4Ms'08  J-J  70. 000c... July  1  1928 
4s  g '09  J-J  65.0000... Jan  11929 
4H8g09J-J  212.000c. .. July  1  1944 
4Hsg'10J-J  135, 000c...  July  1  1945 
4Kg'llJ-J  70,000c. ..Jan  11946 
4)^sg  J-J  7, 000c... Jan  1  1921 
4Hsg  J-J  35,000c.. .Jan  1  1947 
4)^g'13J-J  45.000c.. -Jan  11938 
4V<«'12J-J  12.000c.. -July  1  1922 
4Miss:'13J-J  200.000c...  July  1  1938 
4Hs*14  .I-J     134.000 July  1  19.33 

Atlantic  Ave.  Improv't  Bonds. 
4)5s'07  A-O  $44,000c..-0ot    1  1937 


Hospital  Bonds. 

4s  g  '06  M-S  $30. 000c. . 

-Sept  1  1936 

4Hs'07M-S     70,000c.- 

.Sept  1  1937 

4Hg'09M-S       5,000c-- 

.Sept  1  1939 

Drainage  Bonds. 

4Hsg'07J-J    $20, 000c-. 

.July  1  1937 

4}isg'09J-J     100,000c-. 

.July  1  1938 

4Mg'llJ-J     250,000c.. 

-Jan    1  1941 

4«sg'llJ-J    600,000c__ 

.Jan    1  1941 

4i^gT3J-J     180,000c.. 

-Jan    1  1943 

4>isg'13J-J    170,000c.. 

.July  1  1943 

Conduit  Bonds. 

4s  g  '06  M-N  $30,000c-. 

.May  1  1936 

4Hsg'12J-J      15,000c-- 

.Jan     1  1947 

City-Improvement  Bonds. 

4  Msg'96.\I-N  $49,000c-. 

.May  1  1916 

4,^sg'98A-0       5,000c-- 

.Apr    1  1918 

4s  g  '01  M-N  /14,000c-- 

.May  1  1916 

\24,000c.. 

.May  1  1921 

4s  g '05  A-O     55,000c.. 

.Apr    1  1926 

4Hsg'08J-J      55,000c.. 

.Jan    1  1928 

4!.2g'llJ-J       75,000c.. 

.Jan    1  1931 

4Hg'12J-J       20,000c.. 

.Jan    1  1932 

4}^g'13J-J         6,000.. 

..Jaa    1  1933 

4 Ks' 14  J-J       47,000-- 

.-Jan    1  1934 

Park  Bonds. 

4Hsg'99.J-J  $100,000c-. 

-July  1  1929 

4}«sg'08J-J    440,000c-. 

.July  1  1943 

4Hg'10J-J     175,000c-. 

.Jan    1  1945 

4}^sg'10J-J     102,000c.. 

.Jan    1  1945 

4s  K '11  J-J     173,000c.. 

.Jan    1  1946 

4Msg'14J-J      28,000c. 

..Jan    1  1949 

Sidewalk  Bonds. 

4)^  g  '11  J-J  $10,000c.. 

.Jan    1  1916 

Fire=Department  B 

ands. 

4s  g '02  J-J       $8, 000c- . 

.July  1  1932 

4«sg'07J-J      25,000c.. 

.Jan    1  1937 

4s  '06     J-J     128,000c.. 

.July  1  1926 

4s  g '09  J-J       28,000c.. 

.Jan    1  1944 

4}^g'10J-J       55,0000.- 

.Jan    1  1945 

4>^g'13J-J       20,000c. 

..Jan    1  1943 

4H  g      J-J       40,000c.. 

-Jau    1  1948 

Texas  Avenue  Bonds. 

i'As'OS  J-J  $40,000c_-.Julv  1  1938 
Massachusetts  Avenue  Bonds. 

4}2S'08  J-J  $30, 000c... July  1  1928 
Michigan  Avenue  Bonds. 

4s  g '06  A-O  $7,000c_-.Oct  11936 
Drexel  Avenue  Bonds. 

i'AS'llJ-J       j4,000c. . .July  1  1915 

Plaza  Place  Bonds. 

'4Hg'llJ-J       $6.000c. . .July  1  1921 

I      Lighting  Standard  Bonds. 

4MK11J-J     $37. OOOc...  July  1  1945 
BOND.  DEBT  Oct  16  '14  $8,143,000 

Sinking  fund 2.327 .950 

NET  DEBT  Oct  16  '14..  5.815.050 
Water  debt  (incl.  above)-  2,582,000 
chool    debt    (see    below) 

Oct  15'14(not  incl. aboveU,307 ,000 
Total  assessed  val.  1914- -93,598,400 
Tax  rate  (per  $1,000)  1914--. $18. 70 

Population  in  1910 46,150 

Summer  population  (est) 300,000 

INTEREST  on  the  city-hall,  pub- 
lic library,  water  4s  and  4  Hs  of  1906, 
and  1914,  city  improvement  4s  and 
4Hs  of  1908,  crematory  bonds  due 
1920  and    1921;   paving   bonds  due 

,1921.  1922,  1924,  1925,  1927,  1928. 
1938.  1944,  1945,  1946,  and  1947. 
fire-house  bonds,  park  bonds,  Texas 

'Ave.  bonds,  Mass.  Ave.  bonds'  Mt 
Vernon  Ave.  bonds,  drainage  bonds 
of  1909  and  1913,  Dre.xel  Ave.  light- 
ing standard;  Plaza  Place  and  ho.spital 
bonds.is  payable  at  Hanover  Nat.  Bk, 
N.  Y.;  on  Albany  Ave.  bonds  and 
paving  bonds  due  1929  at  Nat.  Park 
Bk.,  N.  Y.;  on  other  bonds  in  Atlan- 
tic City. 


ATLANTIC  CITY  SCHOOL  DIST. 

33-^s'OO  M-S$100.000c.Mch  1  '15-'24 
4s  g  '04  J-J       40.000c-JuIy  1  •15-'22 

102.000c-July  1     ~"    " 

65, OOOc. July  1 
16,000c. --July 
70,000c---JuIy 


4s  g  '05  J-J 
4s  g  '06  J-J 
4s  '06  J-J 
4Hs'07  J-J 
4  ^^g'08  J-J 
4  Hsg'09J-J 
4  Hsg  J-J 
4Hg'll  J-J 
43^g'12  J-J 
4  Hs' 13  J-J 


160,000c-July  1 


•25-'31 
'31-'35 
1  1936 
1  1937 
'3S-'42 
1  1943 
1  1945 
1  1946 
1  1947 


I20,000c---July 
139,000c- --July 
170, OOOc --.Jan 
245. OOOc...  July 
90  .OOOc...  July  1  1948 
BOND.  DEBT  Oct  16  '14  $1 .307,000 
INTEREST  on  4s  and  4  J^s  due  in 
1937  and  the  4Hs  due  1938-1948  Is 
payable  at  Hanover  Nat.  Bank,  New 
York;  on  the  4  Hs  due  1943  at  the 
National  Park  Bank,  New  York;  on 
other  bonds  In  Atlantic  City. 


ATLANTIC  COUNTY. 

May's  Landing  Is  the  county  scat. 

Building  Bonds. 

4s  g '06  J-J  ;$15.000r..Jan  1  '15-'17 
\  10.000r..Jan  1  '15-'19 
4s  '10  J-J  20.000r.\Jan  1  '15-'20 
58*10  J-J  40,000r./ 
5s  '13  M-S  75.000. -Mar  1  •52-'57 
5s  '13     M-S    60.000.. Oct    1    '16-'27 

Road  Bonds. 

5s  '11     J-J  $100, OOOc. Jan  1  '21-'30 

Bridge  Bonds. 

4s  '08  J-J  $10,000r_.Jan  1  '15-'16 
58  '11  J-J  60,000r. -Jan  1  '20-'25 
4^s'12  J-J  30,000c..Jan  1  '20-'25 
BOND.  DEBT  May  7  '14.  $422,000 

Floating  debt--. 40,000 

Sinking  fund 20,000 

Total  assessed  val.  1913.113,646,839 
(Assessm't  about  4  5  actual  val.) 
State&co. tax  (per$l, 000) '13. $5.76-1- 

Populatlon  In  1910 71,894 

INT.  at  County  Collector's  office. 
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ATLANTIC  HIGHLANDS. 

This  borousli  is  in  Monmouth  Co. 
Inc.  1887;  reinc.  Sept.  15  1891. 

Refunding  Water  Bonds. 

4  3^sg    J-J     S60, OOOc-..  July  1  1928 

Refunding  Sewer  Bonds. 
4s  ff        J-J     539, OOOc--. July  1  1928 

Electric-Light  Bonds. 
5s  g  '06  J-J     $12, OOOc. -.Apr  2  1916 

Water-Works  Bonds. 

05  g '06  J-J       $6, OOOc. Apr  10  1921 
Refunding  Light  Bonds. 

4)^sg'06.J-J    S15,0OOr..May  10  1926 

Funding  Bonds. 
.'.s  g  '04  J-J  $8, OOOc. Jan  1  •15-'22 
.5s  g '07  J-J  850r...Dec31  1915 
.5s  '14  J-J  4,000--Jan  1  '16-'23 
BOND.  DEBT  June  1914-  $141,700 
Assess. val.'13(abt.H  act.)  2,100,028 
Tax  rate  (per  $1,000)  1913. ..$22. 20 
Population  In  1910 1,645 

INT.  on  funding  bonds  of  1907  at 
the  Atlantic  Highlands  Nat.  Bank; 
on  others  in  New  York. 


Refunding  Bonds. 

5s  '13     F-A  $75, OOOc... Aug   1  1943 

Financial  Stalement  Oct.  1  1914' 
Road  bonds  (sinliing  fund  on 

hand   $18,643.87) .SSO,COO 

Water  bonds  (self-sustaining)    86,000 
Sidewalk     bonds     (self-sus- 
taining)   118,000 

Town-hall  bonds 90,000 

Public  library  bonds 2,400 

Pa.ssaic  Kivcr  sewer  bonds..     75,000 

Storm  sewer  bond.s 51 ,000 

Assess,  val. •13(4-5  act.)..  7.178,352 
Total  tax  (per  .$1,000)  1913. ..$18.10 

Population  in  1910... 9,891 

INT.  at  First  Nat.  Bank,  Belleville 


BAYONNE. 

This  city  is  In  Hudson  County. 
Incorporated  as  a  city  1869.  Com- 
mission govt,  defeated  June  13  1911 
and  again  April  15  1913. 

Judgment  Bonds. 
4Ks'14  J-J     $18,913.73-July  1  1924 
4Hs'14  J-J  897.86  Sept  15  1919 

Road-Construction  Bonds. 
4J^s'03J-J     $35,000 Jaa    11923 

Court-Room  Bonds. 
4s  '01     M-S     $2, 600-.. Sept  13  1921 

Library-Site  Bonds. 
4s  '02     M-S     $3,000 Sept  2  1922 

Funded  Assessment  Bonds. 

58  '95     J-J    $37.000 July  1  1915 

53  "96     J-J       23,000 Jan    1  1916 

5s  '95     J-J      33,000 Jan    1  1925 

Water  Bonds. 

4Hg'02J-J     $15,000 Dec   1  1922 

43  '98     J-J       16,000 Jan    1  1928 

4s  '02     J-J       28,000 Jan    1  1932 

4Hg'03J-J      44,000 July  1  1923 

Police-Headquarters  Bonds. 
4s  '05     J-J     $43,000 July  1  1925 

School  Bonds. 

5s  '95     M-S     $8,000 Mch  1  1915 

SB  '96     J-J         6,000 Jan    1  1916 

<iHs'96  J-J      70.000 Sept  1  1916 

4H8'97  J-J         9,000 May  I  1917 

4J^s'98  J-J     100,000 Mch  1  1918 

4s  '99     J-J        6,000 Sept  1  1919 

4s  '01     J-J       12,000 July  2  1020 

4s  '02     J-J         9,000 Apr    1  1922 

4s  '02     .J-J       12. .500.. .Aug  IS  1922 

4Hs'03  J-J     100.000 Mch  2  1933 

4s  '05     J-J         6.750 Mch  1  1935 

4Hg'07J-J      49.400 Jan    11922 

.5s  '08     J-J       10.000 Jan    1  1928 

5s  g '08  J-J     160. OOOc. ..Apr    11928 

5s  '08     M-N  265.000 Nov  1  1928 

5s  '08     J-J       12,000 July  1  1928 

4i-2S'09  J-J      60.500 Sept  1  1929 

4s  '10     J-J        7,.500 Jan    1  1930 

4Hs'10  J-J    298,000 July  1  1930 

4}4s'll  J-J  50, 400c... July  1  1931 
4Hs'll  ...  8,500... Dec  15  1931 
4s  '12  J-J  5,000.. -Dec  15  1932 
4J^g'13J-J  338.000c...  Jan  11933 
43^sg'14J-J    107.000 Feb  1  1934 

Track  Elevation  Bonds. 
4HS03  J-D      $7.000 Dec  1  1923 

City-Hall  Bonds. 
4s  '11     J-J     $38.000 Jan    1  1931 

Paving  Bonds. 

4s  '97     J-J     $17.000 Jan    1  1917 

OS  '10     J-J     234,000 July  \  1930 

4s  '13     J-J        3.992  17.Sep  10  1917 

Playground  Bonds. 
53  '10    J-J      §3.500 $1,500  y'ly 

Fire-Department  Bonds. 

03  '95     M-S     $2.000 Mch  1  1915 

4s  '98     J-J        8.000 Jan    1  1918 

4s  '98     M-N    10.000 Nov  1  1918 

43  '99     M-S       8.000 Sept  1  1919 

4s '06     M-S     20.000 Sept  1  1926 

4s '09     J-D        7.000 June  11916 

4s  '13     J-J       12.900... Feb  20  1918 

Floating  Debt  Bonds. 

4s  '08     J-J  $197.000 Jan    1  1928 

4Ks'll  J-D  218,000c.. -June  1  1931 

Tax  Bonds. 

4s  '06     J-J     $35,000 Apr  16  1916 

5s  '08     J-J    275,000 July  1  1928 

4s  '11     J-J      20, 000. -.Apr  15  1921 

Park  Bonds. 

4)^s'96  J-J    $58,000 July  1  1916 

4s  '07     M-N    24.500 May  1  1927 

4s  '13     J-J        2,500---Feb  15  1923 

Street-Improvement  Bonds. 

4J4s'09  J-J  $155,000 May  1  1929 

5s  '08     J-J     183,000 Jan    1  1928 

4J^s'll  J-D  250,000 June  1  1921 

4s  '12     M-S    95.000 Mch  1  1922 

Refunding  Assessment  Bonds. 

5s  '88     J-J    $50,000 May  1  1918 

5s  '88     J-J      46,000 July  1  1918 

5s  '89     J-J      53.000 Jan    1  1919 

5s  '89     J-J       68,000 July  1  1919 

BOND.  DEBT  Nov  15'13.$3,993,042 
Twp.  bonds  (on  demand)  .  500 

Sinking  fund 834,923 

City  property  May  1  1912  3,018,972 
Total  assessed  val.  1913.-55,432,804 
Total  tax  (per  $1,000)  1913. -$20.89 
Population  In  1910- 55,545 

INTEREST  payable  part  at  Hud- 
son Co.  Nat.  Bank  of  Jersey  City, 
part  at  Bayonne  Tr.  Co.  and  part  at 
the  Mechanics'  Tr.  Co.  In  Bayonne 


BELLEVILLE   SCHOOL  DIST. 

4'As        M-N$13,000c 191.5-1927 

4Hs        F-A       3,500c 1920-1923 

43^s        A-O       2,500c 1924-1926 

4'As        J-D      10,000c 191,')-1924 

4Ks        J-J       17,.500c 1916-1932 

4)^s        A-O     45,000r 1923-1944 

4Hs        J-J       24.900c 1931-1943 

4Ms'13  J-J       80,000c  Jan  15  '27-'42 
5s  M-Nf      1. .500c-..  Nov  1  1927 

\119,000--Nov  1  •28-'44 
BOND.  DEBT  Nov  1  '14-  $318,900 
As.ses.sed  val.  '14  (M  act.)  .7,178.352 
School  tax  (per  $1,000)   1914. -$5.25 

Population  iii  1914  (est.) 12, .500 

INT.  at   1st  Nat.  Bk..  Belleville. 


BELLEVILLE. 

This  town  is  in  Essex  County. 
Commission  government  approved 
Oct.  20  1914. 

Funding  Bonds. 
5s  '14     F-A  .$90,000 Feb  1  1944 

Road  Bonds. 
4Ms       J-J    $89.000r 1925 

Water  Bonds. 

4Hs       J-J    $47. OOOc 1921 

5s  '13     J-D     25,000c.. -Dec  1  1943 

Sewer  Bonds. 

5s  M-S  $11, 500c 1941 

5s  '13     F-A     47, OOOc... Aug  1  1943 

Library  Bonds. 
4>^s       M-S    $2,400c 1920 

Sidewalk  Impt.  Bonds. 

5s  F-A  $73, 500c 1921 

5s  '13     J-D     46,000c.. -Dec  1  1923 


BELMAB. 

This    borough    Is    In    Monmouth 
County.     Incorporated  in  1885. 

Fire-Fngine  Bonds. 
5s '07     A-O     .$4, .500 1937 

Sewer  Bonds. 

5sg'UJ-D     $12, 600c 1941 

5s  '13     J-J      36,000 July  1  1943 

Water-Extension  Bonds. 
5s  '07     J-J     $20,00()C---July  1  1937 
5s  '13     J-J       22,000 July  1  1943 

Water  Funding  Bonds. 
5s  '12     M-S  $38,000 Sept  1  1942 

^Improvement  Bonds. 
5s  '96     J-J    $49 ,000c- --Jan    '15-'27 

Beach-Improvement  Bonds. 

5s  '05     M-N  $25, OOOc 1935 

(Subject  to  call  1925.) 
5s  '11     J-D     15,000 1941 

Funding  Bonds. 
5s  '05     A-O  $29, OOOc 1935 

(Subject  to  call   Sept.  1  1925.) 
5s  '11     F-A  $33,000... 1941 

xJetty  Bonds. 
5s  '98  J-J  S 10. OOOc. Jan  1  '24-'28 
BOND.  DEBT  Jan  1  '14..  $294,600 
Assessed  valuation  1913- -  .3,398,000 
Tax  rate  (per  $1,000)  1913. ..$24. 20 
Population  In  1910 ..1,433 

X  Int.   in   Beknar;   other  issues  in 
N.  Y.  at  R.  M.  Grant  &  Co. 


BERGEN  COUNTY. 

Hackensack  is  the  county  seat. 

Bridge  Bonds. 
3Hs       J-J  z$37, OOOc  .Jan  1  •15-'20 

4s  J-D      10,000r Dec  1  1914 

4s  '04  F-A  100. OOOc. .Aug  1 '15-'24 
4Ks'07  F-A  *.52,000c..Augl '15-'27 
4Ks'07  F-A  *12,000c-.Augl'15-'17 
4s  '09     F-A     72,000c- -.Aug  1  1939 

4Ms        ---      11,000 July  1  1931 

4Hs'14  J-J       18,000 July  1  1934 

aBuilding  Bonds. 
4s  '09     F-A  $96,00Oc-Feb  1   •15-'38 
4s  '09     M-N  I44,000c-May  1  'IS-'SS 
4 Ks'lO  A-O  800,000c. A-O   1   '15-'39 

4  )^s'H  M-N  400,000c    1939 

4Hs'12  F-A  110,000c.Aug  1  '17- '38 

4Ms        ...      58,000 July  1  1931 

4Hs        .--      11,000 May  11932 

oRoad-Improvement  Bonds. 
5s  '08     M-S  $82,O0Oc&rSeptl '15-35 
4J4s'll  J-J       75, OOOc  July  1  •27-'31 
5s  '13     J-D  300.000c. ..Dec  1  1933 

4Ms'14  F-A   124,000 Aug  1  1934 

GEN.  BD.  DT.  Jan  1  •14.$2,387.000 
Assess,  val.  '13  (abt.  act.)  140.743,644 
County  tax  (per  $1,000)  1913- -$4.41 
Population  In  1910 --.138.002 

x  Int.  at  Hackensack  Trust  Co.; 
*  at  A.  B.  Leach  &  Co.  in  N.  Y.  City; 
a  at  Columbia  Tr.  Co.  in  N.  Y.  City; 
on  others  at  Hackensack  Nat.  Bank. 


BLOOMFIELD. 

This  town  is  In  Essex  County.  In- 
corporated as  a  town  Feb.  26  1900. 

zSchool  Bonds. 

4s  M-N$115.125c 1915-1953 

4s  '09     A-O    31.000c-Apr  1   '18-'48 
4s  '10     F-A  180,000c.Aug  I  '20-'58 

aSewer  Bonds. 
4s  F-A  $50, OOOc. ..Feb       1930 

xPark   Bonds. 
4s  '09     A-O  $30.000c-Apr  1  '30-'35 
4s  '11     J-D     30.000c... Dec   1  1941 

aStreet-Improvement  Bonds. 
4s  J-D  $75. OOOc. June  1  •19-'29 

aWater  Bonds. 
4s  A-O$105.000c&rAprI  '19-'37 

Funding  Bonds. 
5s  '13     M-N$200.000c.May  1  '15-24 

*Fire-Department  Bonds. 
4s  '04     J-J     $25. OOOc. -.July  1  1924 
BOND.  DEBT  Jan  1  '14. -.$879,500 
Asses.sment  debt  (add'l)..         81.767 

Floating  debt. 277.976 

Total  valuation  1913 14,536.187 

Total  tax  (per  $1,000)  1913... $20. 40 
Population  in  1910 15.070 

X  Int.  at  Bloomfield  Nat.  Bank; 
a  at  Fidelity  Trust  Co..  Newark;  *  at 
U.  S.  Mtg.  &  Tr.  Co..  New  York. 

BOUND  BEOOK. 

This  borough  is  in  Somerset  Co. 
Inc.  Mch.  31  1891.  Pop.  '10,  3,970. 

Improvement  Certificates. 
5s  M-N    .$2,000 1915-1916 

Sewer  Certificates. 
5s  J-D    $15.000c-$1.000  yearly 

School  Bonds. 
4s  F-A     $2,000c\$2,000  yearly 

4}^s        F-A     55,000c; 
4M3'11  F-A     IS.OOOc-Feb  1   '26-'40 
PEKM'T  DEBT  Apr  4  '14--$89,000 

Floating  debt 18.200 

Assessed  val.  (abt.  act.)  '13  2,802,303 
Total  tax  (per  $1,000)  1913. ..$21.00 


INTEREST  on  sewer  loan  at  Col- 
lector's office;  on  school  bonds  at 
First  National  Bank. 


BRADLEY  BEACH  SCH.  DIST. 

This  district  is   in  Monmouth  Co. 

■5s  '10     M-S  SS7,000c    1930 

TOTAL  DEBT  Nov  1913-     $87,000 

Assessed  valuation  1913 2,171,300 

School  tax  (perSl.OOO)  1913-.. $5. 13 

BRIDGETON. 

This  city  Is  situated  In  Cumberland 
County.     Incorp.  Nov.  29  1864. 

Street  Bonds  {opt.  after  1910). 
4s  A-O  SSO.OOOr.-.Oct    1  1920 

Sewer  Bonds. 
4Hs'll  J-J    $50,0000... July  1  1941 
43^s'13  ---      15,000 Sept  1  1943 

Water  Bonds. 
4i.$s'll  J-J     $75,000c..-July  1  1941 
4i^sl3  J-J       55,000c.. -Jan    11943 

Paving  Bonds  (opt.  after  1917  . 
4s  '06     J-J     S10.200r..-July  1  1927 

School  Bonds- 
4s  A-O  S12,000c...Apr  •15-'18 

4s  '02     J-J      25.000c.. -July  1  1922 

(Subject  to  call  July  1  1912.) 
4Hs'12  ...      18.200c    1942 

Funding  Bonds. 
4s  '04     J-J     $50.U00c.--Jan    1  1034 
(Subject  to  call  after  Jan.   1   HJl9) 
4s  '09     F-A  $35,000c.--Feb   1  1939 

(Subject  to  call  after  Feb  1  1U24) 

Refunding  Bonds. 
4s  '05     M-S  $15,O00c--.Sept  1  1935 

Park  Bonds  (.opt.  after  1918  . 
4s  '03     J-J     $40.0000- -.Nov  1  1928 
BOND.  DEBT  June  1913.  $452,700 

Sinking  fund 96.600 

Water  debt  Oncl.)- ---     77.500 

Assess,  val.  '13  (abt  2-3  act)7,858,121 
Total  tax  (per  $1,000)  1913-$19.27-f 

Population  In  1910 14,209 

INT.  payable  at  City  Treas.  office. 


Funding. 

4s  '80  J-U  $40,000r... June  1  1916 
3Hs'()4  M-N  76,000r.May  2  •15-'34 
($2,000  each  year  on  May  2.) 


I3)4s-04J-J     S20,000r 

3J^s        ....      23,000-. 

3K'S'05J-J  20,000r. 
Refunding. 

4s  '02     J-U    S70,000r. 

4s  '10     J-U    1.50,000.. 

;4Hs'10  .J-U    210,000.. 

City-Hall  Bonds. 

4s  '07     J-J     S13,0()0r. 

4s  '08     A-O     lO.OOOr. 

4s  '13     J-J       10.000.. 

4s  '14     F-A       5,000 


.Jan  1 
.Dec  1 
.Jan    I 


1924 
1932 
1935 


BURLINGTON. 

This  city  is  in  Burlington  County. 
Inc.  Mch.  4  1851.  Pop.    10,  8.336. 

Floating  Debt  Bonds. 
4Ms'07  J-J     $36.000c--July  I  1937 

Meadow-Drainage  Bonds. 
4s  '91     J-D    $14.000c...Dec   1  1921 

(Subject  to  call  Dec.  I  1901.) 
4s  '01     J-J    $10.000c 1921 

Fire-Department  Bonds. 
4s  '05     M-S     $4. 500c... Sept  I  1925 

School  Bonds. 
4s  '05     F-A     $5, 250c... Aug  1  1935 
(Subject  to  call  $2,000  yearly  1925.) 
4s  '04     M-S  $23, 500c -.May  1  1934 
(Subject  to  call  $2,000  yearly  1924.) 

4s  '99     J-J     $22, 500c 1936 

($1,000  yearly.) 
4Hs'll  J-J       16,000c... Jan    1  1941 
(Subject  to  call  after  1931.) 

Refunding  Bonds. 
4s  '04     M-S  $20.000c..Sept  1  1934 
.s  '12     ...        9.500.. ...1942 

Refunding  Water  Bonds. 
4s  '86     M-N  $20,000c...Nov  1  1916 
4s  '08     J-J       11,5000   1938 

City-Hall  Bonds. 
4Hs'llJ-J     $35,000c ...1946 

Filtration  Bonds  {opt.  after  1919 
4s  '09     A-O  $25,000r...Oct    1  1939 
BOND.  DEBT  Oct  10  '14.  $261,750 

Sinkingfund 15,313 

Total  valuation  1914 4,462,601 

Total  tax  (per  $1,000)  1914.. .$21.80 

INTEREST  payable  at  the  Me- 
chanics' Nat.  Bank,  Burlington. 

BURLINGTON  COUNTY. 

Mount  Holly  is  the  county  seat. 

Asylum  Bonds. 

4s  J-D     $5,000c 1915 

4Hs       J-D        3,500r..June24  1915 

Road-Improvement  Bonds. 
4Ms'07  M-N  $45, OOOc. Nov  1  '15-'23 

Bridge  Bonds. 
4J4s'13  Nov        $822  76r..Nov  I  1923 
4Ks'14  .J-J       15,000 July  1  1934 

Deficiency  Bonds. 
4Ms  M-S  $1 1.640.33c  Sep  25  1922 
BOND.  DEBT  Oct  1914-  $85,963 
Assess,  val.  '14  (abt.  act.)  34,793,977 
State  C&  CO.  tax  (per$l,000)  '14. $8.52 
Population  in  1910 66,565 

INTEREST  on  the  road  bonds  Is 
payable  at  the  Mount  Holly  Nat.  Bk. 

CAMDEN. 

This  city,  which  is  In  Camden 
County,  in  March  1899  annexed  the 
town  of  Stockton.  The  city  was  in- 
corporated Feb.  14  1828.  Commis'n 
govt,  rejected  July  1  1913. 

Board  of  Education  Bonds. 
4s  "99     A-O  $85,000 Apr  1  1919 

Dock  and  Wharf  Bonds. 
i'As'iO  M-N  $64,O00c&r.May2  1940 
4s  '10     M-N    40.000c&r.May2  1940 

4s  '13     M-S    18,000 Feb   1  1963 

4s  '12     F-A     65,000 Aug  1  1942 

4Ms'14  J-J      20,000 Jan    11939 

Bounties  Loans. 
4s  '98     J-J       $9,000r...July  I  1928 
4s  '00    J-D     19.000r...June  I  1920 

Refunding  Water  Bonds. 
4s  '00     J-D   $91,000r.. .June  1  1920 

4s  '89     J-J      95,000 Jan    1  1920 

4Ms'92  J-J  95, OOOc... July  1  1922 
4>^s'93  J-J  95,000c&r  Jan  1  1923 
43^s'12  J-J      48,000 July  1  1942 

Hospital  Bonds. 
4J^s'07  M-S  $50.0000... Sept  1  1937 
4s  '13    ....      25,000 Sept  1  1933 

School  Bonds. 
4s  '98  J-D  $85,000r...Junel  1918 
4s  '04  J-J  90,000r...Jan  1  1934 
4s  '04  J-J  125, OOOr... July  1  1934 
4s  '07  F-A  200, OOOr... Feb  1  1937 
4s  '09  F-A  40, OOOr... Aug  1  1939 
4  Hs'lO  J-D  80.000c &r. June  1  1940 
4"^s'13  A-O  200 .OOOc... Apr  1  1943 
4Ms'13  M-S    30.000 Sept  1  1933 

Re-paving  Bonds.  I 

4s  '98  A-O$200. OOOr. ..Apr  1  1928 
43  "99  M-S  50. OOOc... Mch  1  1929 
4s  '00  M-N  35.000r...May  1  1930 
4s  '01  J-D  I8,000r...Junel  1921 
4s  '03  J-D  75,OO0r...Junel  1933 
4s  '06     F-A     38.000r..-Aug  I  1936 


.June  1  1932 
.Junel  1941 
-Junel  1941 

.July  1  1927 
-Oct  1  1938 
..July  1  1948 
-Feb  2  1939 


Refunding  City-Hall  Bonds. 

4s  '02     J-D    $(■):',, OOOr. -.Uec    1  1932 

Floating  Debt  Bonds. 
4s  '83     J-J     S34, OOOr... Jan    1  1934 
4s  '05     A-O  124,000c&r.Apr  1  1936 
4Hs'07  M-S   135,000r...Sept  1  1937 
4Hs08  J-U   350,00()r...June  1  1928 

4s  '12     M-S    65,000 Sept  1  1937 

4s '13     F-A   100,000 Aug  1  1943 

Refunding  Fire-House  Bonds. 
3^2S'07J-J     $20, OOOr...  Jan    11937 
4s  '09     A-O     14.000r...Oct    1  1929 

Paving  Bonds. 
4H8'07  M-S$150. OOOr... Sept  1  1927 

4^8' 12  J-J       60,000 July  1  1932 

4Ks'13M-S     90,000 Sept  I  1933 

43'2S'14  J-D   125,000 June  1  1934 

Fire-Department  Bonds. 
4s  '99     J-J     $25,000r...July  1  1919 
25,000r...July  1  1924 
25,000r...June  1  1928 
20, OOOr...  Aug  1  1939 

25,000 Dec   1  1931 

25,000 Apr   1  1933 


4s  '04     J-J 
4Hs'08  J-D 
4s  '09     A-O 
4s  '11     J-D 
4s  '13     ... 

Park  Bonds. 
4s  '96     J-J     $75,000o.. 
4s  '04     J-J 
3Ms'06  F-A 
4)4s'07  F-A 
43  '08     F-A 

F-A 

F-A 

J-J 

J-D 


July  1  1921 


90,O00r...July 
22.000r...Aug 
15,()00c..Aug 
10,OOOr...Aug 
5,000r...Feb 
25, OOOr...  Aug 

10,000 July 

10,000 June  1  1937 

75,000 Feb  2  1939 

Fire  and  Police  Bonds. 
4Hs'08J-D   $50, OOOr... June  1 
4s  '09     J-D     30, OOOr... June  1 

Water  Bonds. 
4s  '87     J-J     $.0O,OOOc&r-July  1  1917 
170, OOOc&r.  July  1       ~ 
85.000r...June  1 
600,000c&r.J'ne  1 


4s  '09 
4s  '09 
4s  '10 
4s  '11 
4J^s'14 


43  '04 
4Hs'08 
48  '96 
4s  '09 
4s  '10 
4s  '11 
4s  '13 


J-J 

J-D 

J-D 

A-O 

J-J 

F-A 

A-O 


1929 
1  1931 
1  1932 
1  1938 
1  1939 
1  1934 
1  1935 


1938 
1939 


1934 
1938 
1926 


28,000r...Aug    1  1939 


15.000 July  1 

15.000 Aug   1 


1940 
1941 


5,000 Oct    1  1943 


STOCKTON. 


Refunding  Bonds. 

3Ks'05  M-S  $34,200r...Sept  1  1935 
3Ms'06  M-S  30,000r...Sept  1  1936 
4s  '07  F-A  12,000r...Aug  1  1937 
43  '08     A-O    37,000r-..Oct    1  1938 

School  Bonds. 
4s  '97     J-J    $10, OOOc... July  1  1917 
4Hs'98  A-O       4, OOOc. Oct  1  '15-'30 
TOT.  BD.  DT.  June  30  '14.55,719,4,50 
Water  debt  (Included)...   1,392,000 

Floating  debt.. 472,000 

Sinkingfund. 1,325,796 

Assessed  val.,  real 57,028,112 

Assessed  val.,  personal 4,898,200 

Total  valuation  1914 61,926,312 

(Assessment  about  full   value.) 

Tax  rate  (per  $1,000)  1914 $20.00 

Population  in  1910 94,538 

INT.  at  City  Treasurer's  office. 


CAMDEN  COUNTY, 

Camden  Is  the  county  seat. 
♦Tuberculosis  Hospital   Bonds. 

43^s'14  J-D  $52,500 June  1  1939 

4s  '13     J-J       11.000 July  1  1933 

Armory-Site  Bonds. 
4Hs'll  F-A  $30. OOOc... Feb   I  1926 

Court-House  Bonds. 
43  '04     J-J  $700,000c&r.Jan  2  1944 

♦  Road-Improvement  Bonds. 

43  '06  M-N  i$20,000 Nov  1  1916 

•  \  36, 000.. Nov  1  ■21&26 

4J^s'08  F-A     29.600 Aug  1  1938 

4Ms'08  M-N    41,000 May  1  1928 

4Hs'10A-O     67,000 Apr  1  1935 

4Ms'll  M-N    32,000 Nov  1  1931 

4i^s'12  F-A     67.000 Aug   1  1918 

4Ms'14  M-S    65,000 Mar  1  1944 

4>is'14  J-D      13,000 June  1  1934 

Bridge  Bonds. 
4MS06  M-N    $35,000r..May  1  1918 

4s  '13     J-J       10,000 July  1  1943 

4i^s'14  J-J         4,500 July  2  1916 

.5s  '14     M-N*14,000 Nov  1  1934 

4Hs'13  A-O     75,000 Oct   1  19.33 

BOND.  DEBT  Oct  1  '14. $1,279, 900 
Sinkingfund 178,645 

Assessed  Valuation  1914^ — 

Real  estate $82,105,13.'i 

2d  class  RR.  property..     2,594.004 

Personal  estate 7,673,802 

Total  valuation  1914 92,372,939 

County  tax  (per  $1,000)  1914. .$4.00 
Population  In  1910 142,029 

*  Coupon  or  reg.,  at  holders'  opt. 
INT.  at  U.  S.  Mtg  &  Tr.  Co.,  N.  Y. 


CAPE  MAY. 

This  city  is  in  Cape  May  Co.  Inc. 
Mar.  3  1875.  Commission  govt,  re- 
jected Sept  5  '11  and  again  July  1  '13. 
..s  '13     ....    $20,000 

Water  and  Sewer  Bonds. 
5s  '08     M-N$104 ,000c. -May  1  1P38 
5s  '05     A-O     30,000c  ...Apr  1  1935 

5s  '12     A-O     58,000c    1942 

5s '12     A-O       8,000c .1942 

5s  '10     P-A     10, OOOc. ..Aug  8  1930 

Funding  Bonds. 
5s  '07     ...    $40,000c...May  1  1937 

General-Improvement  Bonds. 
5s  '95  J-D  $10, OOOc... June  1  1915 
5s  '96  M-N  13,000c.. -May  1  1916 
5s  '96  J-J  12,000c.. .Jan  1  1918 
4s  '02  J-D  75,000c. --Sept  1  1922 
5s  '04  J-D  140,000c.  - -June  1  1934 
5s  "09  s-a  50,000c.. June  15  1939 
5s  '97  M-N  12,000c. --May  1  1917 
5s '96     J-D      12.000c June  1  1921 
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CAPE  KAY— (Concluded) 
Sewer  Bonds. 

58  J-l)    J12.000c.--Junel  1921 

5s  '05     A-O     24.000c.. Oct    20  1925 

RefundinK  &   Impt.   Bonds. 
.s  '13     J-D   S20.000 Dec  1  1943 

Sewer,  Boardwalk  &  Funding;. 
5s  '10     A-O  S:i().OOUc_-Apr  20  l'J40 

Refunding  Bonds. 
5s  '99     A-O  513. 000c. .-Apr   1  1924 
4s  '99     A-O     17. 000c. _. Oct    1  1929 
BOND.  DEBT  Jan  1  1914.  $688,000 

Sinking  fund 1 24.51 5 

Assess,  val.  (M  act.)  1913.6,057,320 
Tax  rate  (per  51.000)  1913. ..523. 10 
Population  In  1910 2,471 

INTEREST  Is  payable  at  Cape 
May  at  Security  Trust  Co.  and  Mer- 
chants' Natloniil  Bank. 


BOND.  DEBT  Oct  9  '14-.  $205,000 

Floating  debt 15,000 

Sluklnirfuua 48.000 

Assessed  valuation  1914... 0,100, 000 

Tax  rate  (per  51,000)  1914 517.70 

Population  In  1910 273 

INT.   payable  at  Asbury  Park   & 
Ocean  Grove  Bank,  Asbury  Park. 


CAPE  MAY  COUNTY. 

Cape  -May  C.  H.  Is  the  county  seat. 

Turnpike  and  Bridge  Bonds. 
4Hs'll  J-D    570,000c-.. Dec    1  1941 

4Ks'12  J-J         6,000c 1917-1922 

4Ks'12  M-S     10,000c 1918-1937 

4Hs'12  J-D     37.500c.-. June      1932 

4Hs'13  J-J      83.000 Jan    1  1943 

4s  J-J       20,500 Jan    1  1943 

BOND.  DEBT  Oct  1914-     $305. .500 

Floating  debt 100,000 

Sinking  fiuKl 3.K10 

Assessed  valuation  1914.-34.999,710 
Tax  rate  (per  $1,000)  191 3- --$4. 559 
Population  in  1910 19,745 

INT.  at  F.  N.  Bank,  Ocean  City. 


CAELSTADT. 

Til  is  borough  Is  In  Bergen  County. 
Inc.  Juno  1904.  Population  '10.  3,807 

Hoboken  Road  Bonds. 
4Hs        Feb  SlO.OOOc 1923 

Street-Improvement  Bonds. 
4Hs        Mar$30.000c 1928 

Sewer  Bonds. 
4Hs        Aug  $80,000c 1939 

School  Bonds. 

5s  Sept$51,500c 1933-1939 

BOND.  DEBT  Oct  1914..  $171  ,,000 

Floating  debt  Oct  7 '14 16,575 

Sinking  fund  Oct  7 '14 16,625 

Assess,  val.  '13  (abt.?iact.)l,722,775 
Total  tax  (per  51,000)  1913---525.70 

INTEREST  at   Nat.   Park   Bank, 
N  .Y.,  and  at  Cai-lstadt  Nat.  Bank. 


CHATHAM. 

This  borough  is  in  Morris  County. 

Water  &  Light  Impt.   Bonds. 
5s  '14     jM-N$35, 000c... May  1  1934 

Water  Bonds. 
4s  .T-J     $45,000r    1918 

Light  Bonds. 
4s  J-J    .$15,000r    1921 

Municipal  Building  Bonds. 
4s  A-O  SU.OOOr    ...1926 

Sewer  Bonds. 

.-s  ...    S35.000 

BOND.  DEBT  Oct  24  '14-  $141,000 

Floating  debt 26,471 

Sinking  fund 3.700 

Assess,  val.  '14  (abt.H act.)  1,766, 000 
Tax  rate  (per  .51,000)  1914-— $25.10 
Population  in  1910- 1.874 

CLIFFSIDE  PAJIK  SCHOOL  DIST 

This  district  is  in  Bergen  County. 
5s  '10  J-J  $74,000- -Jan  1  •33-'50 
BOND.  DEBT  Jan  1  1911--$161,000 
Floatlngdebt 15,000 

COLLINGSWOOD. 

This  borough  Is  In  Camden  County. 
Commission  government  defeated 
April  21  1914. 

4s  J-D  5 1.50, 000c... Deo  1  19,34 
6s  A-O    25,000c   1930 

Street  Bonds. 
4J4s'll  J-D   $.50,000c.,.Dec  1  1941 
BOND.  DEBT  Oct  19  "14-  $225,000 

Sinking  fund --        50,000 

Assess,  val.  '14  (65%  act.)..4,159.66(i 
Tax  rate  (per  51,000)   '14.522.30  1-3 

Population  In  1910 4,795 

INT.at  Camden  .Safe  Deposit  &  Tr.Co. 

CBANFOED. 

Tills  township  Is  In  Union  County. 
Inc.  1871.   Population  1910,  3,641. 

Sewer  Bonds. 
4s  '97     J-J     $2,),000c.--July  1  1927 
4^8'97  J-J       2.5, OOOr... July  1  1927 

School  Bonds. 

4J^s'08  M-S  $14,000c 1915-1928 

4Hs'03J-J       15,000c 1918-1932 

5s  '13     .s-a       9H, ()()(). Apr  '23-'33-'44 

4Ms'13  .--      52,000 

BOND.  DEBT  Jan  1914..  $251,600 

Sinking  fund... 37.701 

Assessed  valuation  191 3... 6, 378.787 
Tax  rate  (per  51,000)  1913---520.40 

CUMBERLAND  COUNTY. 

Brldgoion  Is  the  county  seat. 

Armory  Bonds. 
4}^s'12  J-J    SlO.OOOc. ..July  1  1922 

Asylum  Bonds. 
4H8       J-J     $10, OOOr..  Jan  1915-'16 

Bridge  Bonds. 
4H.''I0  .\I-S  51().000c..Mch   10  1919 
6s '13     J-J       25,000 July  1  1933 

Road  Bonds. 
4H804  A-O  517,0000.. Oct  1  •15-'23 

($2,000  duo  yearly.) 
4^sl2  M-N     9,000c. .-Nov  1  1921 

Building  Bonds. 
4s  '09     J-.)  5 120,0000... Jan   2   1939 
BOND.  DEBT  Jan  1  '14.     $208,000 
Total  a.sscssfd  val .  1 9 1 3 ...  26, 44 ,5, 84 1 
(Ass&ss.  80%  to  100%  actual  value.) 

Co. tax  (i)cr51,()00)  1913 $4.63  + 

State  &  Co.  tax (per5 1,000)  '13.57.24 
Population  In  1910 55.1.53 

INT.  at  County  Collector's  office. 

DEAL. 

ThI.s  borough  Is  In  Monmouth 
County.  Ino.  1897.  Commission  rov- 
ernment   adonted    July    2    1912. 

Beach-Improvcment  Bonds. 
4Hs'06  J-J  $130. OOOc... July  2  1931 

Sewer-System  Bonds. 
4MS07J-J     575,0000...  Jan  1   1917 


DOVER. 

This  town  Is  situated  In  Morris 
County.     Incorporated  April  1  1809. 

Water  Bonds. 

4s  '02     A-O  $70,000c Oct  I  1932 

4s  '01     F-A     56,000c. ..Aug   1  1931 

33^s'02  M-N  70 .000c... May  1  1922 

(Now  sutjject  to  call.) 

School  Bonds. 

4s  '00     J-J       85 ,000 $1,000  yrly 

4Ms'07  M-N   ,30,000 

4Ms'07  J-J       25.000 

Fire  Bonds. 

5s  .--    SIO.OOO 1928 

5g'14  A-O  15.000c-. .Oct  1  1929 
(Subj.  to  call  beginning  Oct.  1  1919. 
BOND.  DEBT  Oct  10  '14.  S266.000 
Assess,  val.  '14  (60%  act.). 4.852, 255 
Total  tax  (per  51,000)  1914. ..$25.01 
Population  in  1910 7,468 

INT.  on  the  school  bonds  and  the 
water  second  4s  is  payable  at  the  Nat. 
Union  Bank,  Dover;  on  the  water 
3,''2S  at  the  Dover  Tr.  Co.;  on  the 
water  first  4s  (reg.),  at  State  Treas. 
school  account  and  on  fire  bonds  at 
Morris  Co.   Sav.   Bank. 


EAST  ORANGE. 

C.  T.  Hedge,  Auditor. 

This  place,  located  in  Essex  Co., 
became  a  city  in  Dec.  1899.  New  city 
charter  was  voted  on  June  2  1908. 

Sewer  Bonds  Oct.  8  1914. 

5s  '94     July    $1,000 July  8  1915 

4Ms'95  Dec       2,000 Dec     1915 

4Hs'95  Feb  300.  — Feb    17  1916 

4Ks'96  May         450. ..May  12  1916 
4}^s'96  Aug  600. .-Aug   18  1916 

4Hs'96  Sept      2,250 Sept      1916 

5s  '96     Feb       5.000 Feb    1  1918 

4i^s'98  Aug       2,500 Aug  1  1918 

4s  '9S     Feb       3.000 Feb    1  1919 

4s  '99     Sept      6.000-— Sept  19  1919 

4Hs'07  Nov    15.000 Nov  I  1937 

4s  '08     Oct     10,000 Oct      1  1938 

4s  '09     Dec     20,000 Dec   1  1939 

4s  '11     J'ne     15,000 June  1  1941 

Drainage  Bonds. 
4s  '14     Mar.S25,000 Mar  1  1941 

School  Bonds. 
4s  '01  J-J  $40, 000c. -.July  1  1931 
4s  '02  F-A  45,000c- -Aug  25  1932 
4s  '04  A-O  85,0000. ..Apr  1  1934 
4s  '04  J-J  6,800c...Janl5  1934 
4s  '05  J-D  30, S35r... June  1  1945 
4s  '06  J-D  140,00()c..-Dec  1  1940 
4s  '07  J-J  100,000c- --July  1  1947 
4r  '08  F-A  15, 560c... Feb  1  1948 
4s  '09     J-J       10,000c... July  1  1949 

4s  '10     A-O     42,000 Apr   1  1950 

4s  '10     J-J       .30,000 June  119.50 

4Hs'10  J-J     220, 000c... July  1  1950 
4s  '10     J-J       22, 0.50c.. -July  1  1950 

4s  '11     A-O  125,000 Apr   1  1951 

4s  'U     J-D       6,500 June  11951 

4s  '11     M-S     14,500 Sept  1  1951 

4s  '12     J-J      .56,000 July  1  19.52 

4>^s'13  M-S    33,000 Sept  I  1953 

4Ms'14  F-A     95,000 Aug  1  1941 

Public-Playground  Bonds. 
4s  '07     J-J     $45,00()c...Aug  1  1947 
4s  '08     J-J         7,0()0c-..Jan    2  1948 

Tidewater  Sewer  Bonds. 
4s  '94     J-J     $S0,000c_July  1  '15-'24 

Board  of  Education  Bonds. 
4s  '99     J-J       SS.OOOc.July  15  1919 
4s  '99     J-D      16,7o0c...Dec   6  1919 

Refunding  Bonds. 
4s  '03     J-D    529, 000c... Dec   1  1933 
4s  '11     M-S     35, 000c. ..Sept  11931 

Building  Bonds. 
4s  '09     J-J     516, .5()0c... July  1  1949 

4s '11     M-S    10,000 Sept  11951 

4s  '13     J-J      30,000 Jan    1  1943 

Funding  Bonds. 
4s  '99     J-J  5150,000c-. .Jan   1  JI929 
(Subject  to  call  $75,000  In  1919j,and 
$75,000  In  1929.) 

General  Bonds. 

4Hs'13  M-S  $20.000 Sept  1  1943 

4i^s'14  J-J     .$64,000 July  1  1934 

Water  Bonds. 
3HS03  A-O$3.50, 000c... Apr  1  1933 
4s  '03  J-D  500,0000. ..Dec  1  1933 
4s  '06  J-D  40,000c. ..June  1  1936 
4s  '08  F-A  .50, 000c... Feb  1  1938 
4s  '11  A-O  100,()00c...Apr  1  1941 
4s  '12     A-O  100.000 Apr   1  1942 

Street-Improvement  Bonds. 
,5s     Various  $288,270 1915-1925 

Town-Hall  Bonds. 
4s  '98     M-N     $6,000c.-.May '15-'1S 
(lEN.  BONDS  Oct  8  '14. $3. 170.865 

Floating  debt... •732,309 

TOTAL  DEBT  Oct  8  '14.  3,903,174 

Sinking  fund 623 ,828 

Toral  val.  1914   (about  ..,53.000,000 

(Assessment  actual  value.) 
Total  tax  rate  (per  $1,000)  '14.519.63 
Population  In  1910 ..34,371 

•This  debt  consists  of  "temporary 
loans"  representing  money  borrowed 
in  anticipation  of  taxes  to  come  In 
before  Dec.  31  of  current  year. 

INT.  payable  at  office  of  Treas. 


EAST  RUTHERFORD. 

This  borough  is  in  Uorgen  County. 
Inc.  Mar.  28  1894.    Pop'n  '10,  4,275. 

Sewer  Bon<l.s. 
5s  F-ASI05,000.-.  Aug  15  19.38 

Municipal   BIdg.   &  Fire  Equip. 
4Hs        M-S  $17.000 Sept  1  1929 

Funding  Botid.5. 

4HiS        MH    M.OOO Mar  1  1917 

BOND.  DEBT  Jan  1  '14.-  $125,000 
Certificate  debt  (add'l)....        41,335 

Slnklngfund 13.705 

Assessed  valuation  1913. ..2,698  848 
Tax  rate  (per  $1,000)  1913.. .$24.70 

INT.  on  .5s  payable  at  C!ol.-Knlck. 
Trust  Co.,  N.  v.;  on  others  at  Ruth- 
i  erford  Nat.  Bank. 


EAST    RUTHERFORD    SCHOOL 
DISTRICT 

4Ms'10  A-O  $()(), OOOr 1921-1950 

4s  '02     J-J       19.700c    .1932 

4i^s09J-J       1 1,000c. July  1   •15-'20 

BOND.  DEBT  Oct  1914 890,700 

INT.  at  Rutherford  National  Bank. 


EDGEWATER  SCHOOL  DIST. 

This  district  Is  In  Bergen  County. 

.5s  '12     A-OSl.50.000c 1918-1942 

BOND.  DEBT  Dec  1913..  $198,000 
Assessed  valuation  1913.. .9,394.439 
Tax  (per  $1,000)  1013 $20.20 

INT.  pay.  at  Edgewater  Nat.  Bk. 


ELIZABETH. 

Elizabeth  is  In  Union  Co.  Inc.  a 
town  Mch.  26  1796;  city  Mch.  12  1855. 
This  city  got  into  linancial  difficul- 
ties through  making  extensive  local 
improvements.  Interest  was  defaul- 
ted Feb.  1  1879.  and  a  compromise 
was  finally  ellected  with  the  bond- 
holders by  which  $3,831,080  new  4% 
bonds  dated  July  1  1882  were  Issued 
in  exchange  for  the  old  7%  bonds 
turned  in  at  50%  of  their  face  value. 
Commission  gov  I.  defeated  May  14  '12 
Park  Bonds. 

4s  '12     ---    $20,000 Nov  1  1922 

Sewer  Bonds. 
4s  '11     J-J     525, 000c... Jan    1  1961 

4s  '11     M-N    15,000 Nov  1  1961 

4s  '09     J-J     225.00()c...Jan    1  1959 

FireDepartment  Bonds. 
4s  '11     A-O  560.0000... Oct    1  1941 

4J^s'14  J-J       23,700 Juyl  1  1934 

43^.s'14  J-J       14,800 July  1  1944 

Dock  Bonds. 
4s  J-J    $56,O00c&r-July  1  1948 

Library  Site  Bonds. 
4s  ---    $17,000--Apr  1   '15-'31 

4s '12     ---        4,000--Aug  1  •15-'17 

Hospital  Bonds. 
4s  '07     F-A  $25.000r.--Aug   1  1937 

Adjustment  Bonds. 

4s    J-J     $2, 504, 500c &r-. July  1  1922 

Subject  to  call  on  60  days'  notice.) 

School  Bonds. 

4s  M-N  $20,000c- 

4s  J-J       46,000r- 

4,  OOOr. 

2,500r. 

54, OOOr. 

12, OOOr. 

10, OOOr...  Aug 

14, OOOr... Sept 

4, OOOr... Oct 

91, OOOr...  Nov 

l,350r.--Feb 

9, OOOr... Oct 

24,000c-. -July  1  1941 

90.000c. --July  1  19.52 

4His'12  ---    303.000 July  1  1952 

4Hs'13  A-O  203,000 Apr   1  1953 

BOND.  DEBT  July  1914-$3, 877, 8.50 
Sink,  fund  (cash  &  bonds).  515,983 
Assessed  valuation,  real.. 53, 669, 045 

Assessed  val.,  personal 7,451.342 

Second-class  RR.  property  3,612,499 
Total  assessed  val.  1913.-64,732,886 

Tax  rate  (per  $1,000)  1913 $18.00 

Population  in  1910 73,409 

INT.  on  adjustment  bonds  is  paid 
by  Mercantile  Trust  Co.  of  N.  Y.;  on 
all  other  Issues  In  Elizabeth. 


Armory  Bonds. 

4s  F-A   $7,500r Aug  '15-'17 

TOTAL  DEBT  Aug  '14-514,717,090 

Sinking  fund 3. 218,465 

Total  assessed  val.  1913-606,578,552 
County  tax  (per  $1,000)  1914--$6.94 

Population  in  1910 512,886 

INT.  on  $2,500,000  park  bonds,  on 
hospital  bonds  and  on  court-house 
bonds  is  payable  bv  the  U.  S.  Mtge.  & 
Trust  Co.,  N.  Y.  City;  on  51.500,000 
Issue  of  park  bonds  at  office  of  J.  & 
W.  Sellgman  &  Co.  of  N.  Y.  City  and 
Seligman  Bros,  of  London;  on  all 
other  bonds  at  the  Manufacturers* 
National  Bank,  Newark. 


FAIR  VIEW. 

This  borough  is  in  Bergen  County. 

Funding  Bonds. 

5s  '14     J-J  $117,000 Jan    1  1944 

BOND.  DEBT  Jan  1914-.  8117,000 

Floating  debt.. 12,00a 

Assessed  valuation  1913---2,207.474 


FORT  LEE. 

This  borough  Is  in  Bergen  County. 
Inc.  Mch.  1904.  Popula.  '10,  4,472. 

Funding  Bonds. 
5s  '10  A-O  S35.0()0c.-Oct  1  '15-'20 
5s  '12  A-O  70.000c.. Oct  I  '15-'28 
5s  '13  J-D  f  145,000c. June  1  '15-42 
1  4, 000c...  June  1  1943 
5s  '13  J-D  92, 000c. Dec  1  '15-'42 
BOND.  DEBT  Apr  1914..  $456,000 

Sinking  fund 7,800 

Assessed  valuation  1913 4,032,625 

Tax  rate  (perSl,000)  1913 $22.40 

INT.  at  First  Nat.  Bank,  Fort  Lee. 
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GARFIELD. 

This  borough  is  in  Bergen  County. 
Commission  government  defeated 
Aug.  15  1911.     Popn  1910,  10,213. 

Water  Bonds. 
5s '13     J-D  $85, OOOc--. June  1  1943 

.s  '05     ...      74,000 

-s  'OS     ...      35,000 

Sewer  Bonds. 

ti^s'll  A-OJS20,000 Apr  1  1931 

\   22,500 Apr   1  1941 

School  Bonds. 
5s  '12  J-J  5()2, 000c.  July  1 '20-'35 
Saddle  River  Road  bonds. -.  16,26* 
Street  &  sewer  certificates.  60.502 
Assessed  valuation  1914... 5, 007, 283 
Tax  rate  (per  51,000)  1913 524.70- 

INT.  at  First  Nat.  Bk.,  Garfleld. 


ENGLEWOOD. 

This  city  is  in  Bergen  County.  Inc. 
Mch.  17  1899.  Population  1910  9,924. 

School  Bonds. 
3Hs       J-D   S65,000c---Junel  1930 
3Hs        M-N    18,000c- --May  1  1932 
4s  '05     M-S     90,000c&r-Sept  1  1930 
4s  '09     J-J       75, 000c... July  1  1939 

4)^s'10  A-O     16.000c 30     yrs. 

4HS12J-D     43.000 Dec  1  1942 

Fire-House  Bonds. 
3!^s       M-N  515,000c. .-May  1  1932 

City-Hall  Bonds. 
4Hs'06  A-O  $16,000c---Apr   1  1938 
BOND.  DEBT  Jan  1  '14-      $335,000 

Sinking  fund -.-        63,081 

Assess,  val.' 13  (abt.J^^  act.)  11,914,611 
Total  tax  (per  $1,000)  1913..  .520.00 

INT.  at  U.  S.  Mtge.  &  Tr.  Co., 
N.  Y.,  and  at  office  of  City  Treas. 


GLEN  RIDGE. 

This  borough  Is  in  Essex  County. 
Inc.  Feb.  13  1895.     Pop'n  '10,  3,260. 

Road-Improvement  Bonds. 
4K2S'97  F-A  $34,00()c...Feb    '15-'26 
4s  '02     A-O     13, 000c. ..Oct    •15-'27 

Park  Bonds. 
4s  '01  M-N    $35, 000c.  Nov  1  '20-'3O 
4s  '09     M-N      5, 000c. May  15  '24-33 

Sewer  Bonds. 
4s  '99     J-D      525,000c.J'ne  1  '15- '27 

Water  Bonds. 
4Hs'12  M-N  $44,000c_..May  1  1932 
BOND.  DEBT  Oct  9  1914.  $156,000 

Floating  debt 64,410 

Assess,  val.  '14  (80%  act.)   7,425,000 
Tax  rate  (per  $1,000)  1914 $20.30 

INT.  pay.  at  Bank  of  Montclair. 


ESSEX  COUNTY. 

The  county  seat  Is  Newark. 

Park  Bonds. 
3.65s  g  F-A  $l,O00,000c&rAug'15-'35 

($200,000  every  5  years) 
4s  g  F-A  $l,500.000o&r..Aug  1  1926 
4s  g  F-A  2,500.000c&r..Aug  1  1938 
4s  g  '08  M-N  300, 000c. ..May  1  1948 
4s  g '08  A-O  200,()00c_..Oot  1  1948 
4s  g '09  F-A  250,()00c...Aug  1  1949 
4s  g  "09  F-A  5(),000c-..Aug  1  1949 
4s  g '12  J-D   100.000c---Dec   11952 

4  Hk' 13  M-N 275, 000 May  1  1953 

4«g'14  F-A  200,0()0c--.Aug   1  1954 

Hospital  Bonds. 
4s  M-N  530, OOOr.. Nov  14  1943 

4s  g '04  F-A  207, 000c... Aug  1  1944 
4s  '05  A-O  2()0,000c&r  Apr  15  1945 
4s  g  F-A  1,000, 000c. Aug  1  ■46-'47 
4s  M-N    75, OOOr...  Feb    1  1948 

4s  g 'OS  M-N  500. 000c... May  1  1948 
4s  g '08  A-O  431,0()0c...Oct  1  1948 
4s  g  '09  M-N  440.0000... May  1  1949 
48  UO  J-J  7,M0r.June  1  'l,5-'20 
4s  g '10  F-A  200. 000c. ..Aug  1  1950 
4Hg'll  F- A 1. 50.0000... Feb   1  1951 

Refunding  War  Bonds. 
4s  g        A-O$300, OOOr. -.Apr   1  1915 

Road  Bonds. 
4s  '09     F-A$177,000r...Feb    1  1929 
4Hg'Il  F-A150.0()()c...Fcb   1  1951 
4sg^l2J-D     22.000r...Dec    11932 

4s  '12  100,000 

4)^g'13P-A   1,50,000 Aug  1  1953 

4J-iK'13  M-N2,5O,O00 Nov  1  1923 

Court-Hou.se  Bonds. 
4s  g  F-A5900.0!)()c&r.Aug  1  1940 
4s  K '04  F-A  5()0,00()c...Aug  1  1944 
4s  K '06  F-A  400,O00o...Aug  1  1946 
4s  '07  F-A  2,5, OOOr... Aug  1  1947 
4.S  '11      M-S  2.50,000 Mch  1  1951 

Bridge  Bonds. 
48  B  '04  J-D  S3(K),O00o.--June  1  1924 
4s  '07  M-N  85. OOOr.. .May  1  1927 
4s  F-A  50.000r...Aug  1  1924 
4  Mis  g '11  F-A  .50,0000... Feb  1  1931 
4s  '12     M-N  150,000 May  1  1932 


GLEN  RIDGE  SCHOOL  DIST. 

4s  M-S  528,000c... Sept '15-'28 

4s  M-S     56,000c. ..Sept  1  1929 

4Hs'07  M-S  15, 000c... Mch  1  1927 
4Hs'08  M-S  18,000c. Sept  1  '28- '34 
4  y^s'08  M-S  30. 000c. Sept  1  ■29-'38 
4M;s'10J-D  35.00()c.Dec  1  '30-'40 
4Msg  M-S  35,0000...  Mch  1  1932 
BOND.  DEBT  Oct  1914..  .S217,000 
Assessed  valuation  1914.. .7, 200, 000 
INT.  on  4HS  of  1907  payable  at 
Columbia  Tr.  Co.,  N.  Y.;  on  4>4s  of 
1910  at  Essex  Title  Guaranty  &  Tr. 
Co.,  Montclair;  on  all  others  at 
Bank  of  Montclair. 


GLOUCESTER  CITY. 

This  city  is  in  Camden    County. 
Inc.  Apr.  17  1868.  Pop.  '10.  9,462. 

Sewer  Bonds. 
4s  J-J     $18,000c...Jan    1  1920 

4s  M-S     IS. 000c... Mch  1  1922 

4s  J-J       19,0()0c...Jan    1  1924 

Street-Improvement  Bonds. 

4Hs'09  F-A$100,000 Feb   1  1929- 

4Ms'09  J-J       75.000 July  1  1929 

4Ms'10  M-N    25, 000c. ..Nov  1  1930 

Refunding  Bonds. 
5s  '09     ...    $90,000... 1929 

Improvement  Bonds. 
4s  J-D$100, 000c- -.Deo       1919 

48  M-S     30.0000-. .Moh       1922 

4s  J-J      40, 000c...  Jan    1  1924 

4V5S'08J-J       75.000 Jan    11928 

5s  '14     M-N  20,000 Nov  1  1944 

School  Bonds. 

4s  '07     M-N  $.55.000 May  1  1937 

5s  '12     M-N   20,000 Nov  1  1932 

Funding  Bonds. 
4s  '05     J-D   $,50, OOOo... June  1  1915 

Water  Bonds. 

6s   J-J  2  518.000c 1915-1923 

5s     M-N  IS. 000c 1924-1932 

4s     J-J   16.0000. --Jan  1  1933 

4s  '06  -.-   5.000 1920 

4s     ...   10.000 

BOND.  DEBT  Aug  24  '13.  $687,000 

Assess,  val.  '13  iH  act.)..4,010.82& 

Total  tax  (per  51,000)  1913... 520.60 

INTEREST  Is  payable  at  City  Hall. 


GLOUCESTER  COUNTY. 

County  seat  Is  Woodbury. 

Road  Bonds. 

4Hs'12  A-O  566. OOOr.. Apr  1 

43^s'12  J-J        3,500r.-Jan  1 

4Ks'12  A-O       4.000--Apr   1 

Bridge  Bonds. 
4Hs        J  J     $12,400r-$3,000 
4)4s'12  A-O       7.000r-Apr   1 

~   '    "       e.OOOr-Apr   1 

25.000r-..Tan  1 
7..500r--Jan  1 
12..500r-.Jan  1 
15.000r--Jan  1 
10. OOOr. -Jan  1 


4)^s'12  A-O 
4Hs'13  J-J 
4Hs'13  J-J 
4Hs'13  J-J 
5s  '13  J-J 
6s  "13     J-J 


•18-'39 
•15-'17 
•15-'18 

yearly 
'15-'18 
'15-'20 
'20  '31 
•20-'24 
'20-'27 
•21-'2S 
'23-'27 


Nov.,  1914.J 
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GLOUCESTER  COUNTY  {Concl.) 
Temporary  Loan  Bonds. 

5s  '13     J-J       $1,500 Jan  1  1915 

Funding  Bonds. 
4!^s'13  J-J    $24.000r.Jan    1    •16-"23 
BOND.  DKBT  Oct  1  1914    $194,400 

Floating  debt 67,327 

Assess,  val.  '14  (80%  act.)26,210,095 
County  tax  (per  $1,000)  1914- -S5. 30 

Population  In  1910 37,368 

INT.      payable     In     Woodbury 
at  Farmers'  &  Mechanics'  Bank. 


GUTTENBERG. 

This  town  Is  in  Hudson  County. 
Inc.  Mch.  9  1859.  Pop.  1910.  5,647. 

School  Bonds. 
5s  '07     .J-J     $44,000c-.Jan  1  •15-'36 

Town  Bonds. 
5s  '98     A-O   $60, 000- -.Apr   18  1918 

Fire  House. 
5s  s-a     $13,000--$1.000  yearly 

Funding  Bonds. 
5s  '09     J-J  JSIO.OOO-.  July  1  •19-'24 

\130,000 July  1  19.39 

5s  '12  J-J  143,000c- --Jan  1  1942 
BOND.  DEBT  Jan  1  '13--.  $423,000 
School  bonds  (included).-.      48,000 

Floating  debt 34,634 

Sinking-  fund 22,510 

Assess,  val.  '13  (80%  act.). 3,432, 500 
Total  tax  (per  $1,000)  1913_. .$19.79 

INT.    on    funding  5s    of    1912    at 
People's  Safe  Dep.  &  Tr.  Co.,  Union. 

HACKENSACK. 

This   town   is   in    Bergen   County. 
Inc.  1868.    Population  '10,  14,050. 

Funding  Bonds. 
4H  g  '12  F-A$1.50,000.-.Aug  1  1942 

Refunding  Bonds. 
4s  '05     .I-J     $83, 000c -July  1  •15-'34 

Macadam  Road  Bonds. 
4K  F-A  $55,000c 1915-1926 

Park  Bonds. 
4J^s'10  J-J     $25,000c_July  1  •15-'39 
BO'ND.  DEBT  Oct  1914.     .$313,000 
Assess,  val.  (M  act.)  '14- -14, 000,000 
Total  tax  rate  (per  $1,000)  '13  $24.90 

INT.  on  funding  bonds  at  Ilacken- 
sack  Trust  Co.;    on  others  at  Hack 
ensack  National  Bank. 


HADDONFIELD. 

This  borough  is  In  Camden  County. 

School  Bonds. 
4s            ---    $10,000-. $1,000  yearly 
4:Hs        .__       48,000 1922-1946 

Water  Bonds. 
4Hs'  9  J-J    889,658... Jan  1  '15-'40 

Street  Bonds. 

4J^s'12  A-O$150,000 Apr  1  1942 

5s  '13     M-S    60,000 Sept  1  1943 

Sewer  Bonds. 
4s  __-    S29,000--$1.000  yearly 

BOND.  DEBT  Jan  1913..    $331,000 

Floating  debt 82.194 

Sinking  fund 8,063 

Assessed  valuation  1913 3,555,699 

Tax  rate  (per  $1,000)  1913 $23.10 

Population  in  1910 4,142 

INTEREST  on  the  water  and 
street  bonds  Is  payable  at  the  Bor- 
ough Treasurer's  office. 


HALED  ON. 

This  borough  Is  in  Passaic  County. 
Inc.  1908.   Population  1910.  2,560. 

Water  Bonds. 

6s  J-D  S50,000c 1927-1935 

4H8  M-N  10,000c---Nov  1  1934 
GEN.  BD.  DT.  Oct  8'  14-.  .?60,000 
Assessed  valuation  1914.- -1,674.100 
Total  tax  (per  $1,000)  1914---$17.00 

INTEREST  payable  at  Paterson, 
on  5s  at  German-Amer.  Tr.  Co.;  on 
4Hs  at  Paterson  Safe  Dep.&  Tr.  Co. 

HARRISON. 

This  town  is  in  Hudson  County. 

Street  renewal  4s-  -  - $239,000 

Water4s 38,000 

Refunding  4 HS-- -..     60,000 

School 102,000 

Sewer  and  funding $180,000 

Street  Gs 8,000 

Redemption  Impt.  Certificates. 
4Hs'06  J-J  S103.856.87-Jan     1  1936 

Passaic  Val.  sewer  cert $96,951 

BOND.  DEBT  Jan  1  1914--$633,000 

Certifloates  outstanding 200,808 

Sinking  fund 227,848 

Assess,  val.  '13  (abt.  act.). 12,666,990 
Total  tax  (per  $1,000)  1913. .-$16. 58 
Population  in  1910 14,498 

INTEREST  is  payable  at  West 
Hudson  County  Tr.  Co.,  Harrison. 


School-House  Bonds. 

4s  '97  J-J  $90, 000c. ..Mch  1  1917 
4s  '98     J-D      13,0()0c-..Junel  1918 

4s  '04     M-S   140,000 Mch  1  19.34 

4s  '07     J-J     219,665 Jan    1  1937 

4s  '08     --.        7,454 May  11938 

4s  '12     J-J     262,7.50 Jan    1  1942 

4s  '09     J-J     110  500 Jan    1  1939 

4Ks'10  J-J     250,000 July  1  1940 

4>^s'13  J-J     109.000 Jan    1  1943 

Library  Bonds. 
4s  '97     J-J     $.50.000c---Mch  1  1917 

Judgment  Bonds. 
4Ms'12  J-J     $17, 891. 17. .Jan  1  1932 

City-Hall  Bonds. 
4K'S'll  J-J  $12.^). 000 July  1  1931 

Funding  Bonds. 
5s  g  '08  M-N  $21..')00c..-May  1  1938 

4Ks'07  ...      67,000 Sept  1  1927 

4^s'10  ---    127„500 Doc    1940 

Fire  Department. 
4s  '00     F-A  $2.5,0000.. -Aug  1  1926 
4s  '97     A-O     2o,000r...Oct    1  1917 

4s  '07     F-A     20,000 Aug  1  1927 

4s '04     --.      15,000 Mar  1  1924 

Refunding. 
4s  '98     J-D$312,000c---Dec   1  1918 
4s  '99     F-A     75,000c- -.Feb    1  1919 
3Hs'01  M-N  196,000r--Nov   15  1931 
4s  '05     F-A     52,000r-..Feb  1  1935 

Park  Bonds. 

4s  '05     ...    $12.850 Jan    1  1925 

4s  '06     ...      10.000 Apr  1  1916 

Water  Bonds. 
5s  g  'OS  M-N  $9.=).0n0c.-.May  1  1938 

4s  '09     J  J      22,000 July  1  1939 

Tax  arrearage  bonds $189,283 

BOND.  DEBT  May  1914  $3,082,532 
Sinking  funds  Nov.  21  '13  528,220 
Population  in  1910 70,324 

INTEREST  on  water  bonds  Is 
payable  at  Water  Register's  office;  on 
other  registered  bonds  at  City  Treas- 
urer's office.  Coupons  are  payable 
by  First  Nat.  Bank  and  Second  Nat. 
Bank  and  the  Trust  Co.  of  New  Jer- 
sey, Hoboken. 

CITY  PROPERTY.— The  city 
owns  parks,  public  buildings,  a  water 
system  and  other  assets  amounting  to 
over  2H  million  dollars. 

ASSE.SSED  VALUATION. 

1913.  1912.  1905. 

%  %  % 

R.E. 59215, 100  58972,700  32936,001 
Pers'l  3856,300  3666.600  2511,765 
R.R-  6259,222  5863,873  2329,371 
Total 69330, 622  68503,173  37777,137 
(Assessment  about  cash  value) 
Tax  rates  (per  $1,000)  in  1913  were 
$19.06  in  lower  section  and  $18.36  in 
upper  section. 


HIGH  BRIDGE. 

This  boroagh  is  In  Hunterdon  Co. 

School  Loans. 

3?is'02  --.     $13,400 

3Ms'03  --.         4,200 

5s  '12     ...      26.000 

4Ms'12  .--         9,000 

Water  Bonds. 

4s  '99     ...      $9,000 July  1  1919 

4s  '09     --.      35,000 July  1  1945 

BOND.  DEBT  Oct  26  1914-196.600 
Assess,  val. '13  04  act.). ..925, 186 
Tax  rate  (per$l,000)  1913..  $22.31  -I- 
Population  in  1910 1,545 

INT.  at  First  Nat.  Bk..  High  Edge. 


HOBOEEN.  J.H.  Londrlgan.  Clerk. 

Hoboken  is  In  Hudson  County. 
Inc.  Mch.  1855.  Commission  govern- 
ment defeated  June  27  1911  and 
again  April  15  1913. 

Playground  Bonds. 
4s  '09     M-N.S50,000 May  1  1939 

Sewer  Bonds. 
4s  '97     J-J  $100,OOOc-Mch  1  •17-'26 
4s  '10     .--      40.000-.June  I  •15-'30 

Paving  Bonds. 
4s  '08     A-O  $50,000c&r-Oct  1  1928 

4s  '09     J-J     125,000 July  I  1939 

4Ms'12  J-J       25,000 July  1  1942 

4s  '98     .--    150,000 May2  1928 

5s  '13     J-J    300,000 July  1  1943 

Re-Improvement  Bonds. 
4>is'I3  J-J      $4 ,266.50. -Jan  I  1918 
4Jis'13  J-J      85.000r ...1943 


HUDSON  COUNTY. 

The  county  seat  is  Jersey  City. 

Bridge  Bonds. 
4J^g'93M-S  $100, OOOc&r. Sept  1  1918 
4s  '96  J-J  I06,000r.--Jan  2  1917 
3}4s'O0J-J  28, OOOr. --July  1  1915 
3>^s'00  A-O  /35,000r--Apr  1  '15-'19 
\  5,000r.--Apr  1  1920 
4s  J-J  2.000r...Jan  I  1915 
4s  '07  M-N  21,000r---May  1  1927 
4s  '01  M-N  27, OOOr. -Nov  30  1916 
4s  g  '03  M-S  26, OOOr. -.Sept  1  1923 
4s  '00  J-J  l,850r-..Jan  1  1916 
4s  g '04  J-J  201. OOOr... July  1  1924 
4s  '05  J-D  10, OOOr--. June  1  1925 
4s  '07  A-O  90, OOOr-. -Apr  1  1927 
4Hs'08A-O  16, OOOr. -.Oct  11928 
43^s'10  M-N  I00,000c-..May  1  1930 
4s  '09  M-S  5,832. 14rMch  1'14-16 
4s  '09  A-O  350, 000c. -.Apr  1  1939 
4Hg'12M-N  100,000c. .-May  1  1932 
4Hs'13  J-J  35,000c-.. July  1  1933 
4s  '14     A-O     10.000 Apr  I  1944 

Boulevard-Repair  Bonds. 
4!4s'08  A-O$100,000r.--Oct  11938 
4Hs'10  M-N  150, 000c. --May  1  1940 
4s  '09  M-N  250,000c.- -May  1  1939 
4Hsll  M-N  210.000c--. May  ]  1941 
4)^s'13  J-J  110,000c. ..July  1  1943 
43^s'14  M-S  150,000 Sept  1  1944 

Lunatic-As.vlum  Bonds. 
4Ms'92  J-J     $60, OOOr. -Jan  1  •15-'20 
4s  '05     A-O       o, OOOr. --Oct    1  1915 
4Hs'08A-O     .55, OOOr-..  Oct    11918 
4Hs'14  M-N100,000 May  I  1944 

Hoboken  Extension. 
4s  '98     A-O  $65,000r---Oct    1  1929 
3Ms'99A-0     12.500r..-Oct    11929 

Park  Bonds. 
4s  g'04M-N  $500,000c&r-Mayl  1954 
4s  '07  M-N  140,000c &r. Nov  1  1957 
4s  g  '04  M-N  800.000c &r- Nov  1  1954 
4s  g  '06  M-N  500,000c&r-May  1  1956 
4s  g '09  M-N  l,()00,000c<S:rMay  1  ',59 
4Ks'14  M-N     300,000. -May  1  1964 

Viaduct  Bonds. 
4s  g '07  M-S$35O,O00c--.Mch  1  1937 
4J4S'08  A-O  350,000c- --Oct    1  1938 
4Mg'12M-N   125,000c-. -May  1  1942 

Refunding  Bonds. 
4s  g  '05  M-S$750,000c&r-Scpt  1  1925 

Building  Bonds. 
4s  g  M-S$x50, OOOr-. Feb  28  1944 
4s  '04  M-S  65,000r---Sept  1  1944 
4s  '05  M-S  05, OOOr- -.Mch  1  1945 
4s  '06  F-A  5O0,O00c&r.Aug  1  1946 
4!^s'08  A-O  850,000c&r-Apr  1  1948 
4Ms'13  J-J     190,000c--. July  1  1953 

Public-Road  Bonds. 
4J^s'92M-N  $100,000c&r.Nov  1  1922 
4Hs'93  J-J  750,000c&r.Jan  1  1923 
4Hsg'04  J-J  500, 000c &r- Jan  1  1924 
4)^sg  •94J-J600,000c&r-Jan  1  1925 
4s  g '96  J-J  150, OOOr. --Jan  11926 
4s  '97  M-N  200, OOOr... May  1  1927 
4s  *98  M-S  44, OOOr. --Mch  1  1928 
3Ms'99  J-J  50,000r.--July  1  1919 
4s  '03  A-O  37, OOOr-. -Oct  1  1923 
4s  "04  J-J  30, OOOr. -.July  1  1924 
4s  '05  F-A  38, OOOr. -.Aug  1  1935 
4s  '05  F-A  100,000r---Aug  1  1915 
4s  '06  J-D  90, OOOr... June  1  1916 
4s  '06  M-S  21, OOOr-. -Mch  1  1926 
4s  '07  M-S  16, OOOr. --Sept  1  1927 
4s  '09     M-N     18, OOOr... Nov   1  1939 

4Hs'10  M-N  150,000 May  1  1960 

4Hs'll  M-N    50, 000c. --May  1  1961 
4Hs'll  M-N     15,000c--. May  1  1931 

4J4s'13  J-J       40,000c Jan  1  1963 

4Jis'13  J-J      60,000 July  1  1963 

Tuberculosis-Hospital  Bonds. 
4Hs'08  A-O  $100,000c&r.Oct  1  1948 


Aims-House  Bonds. 

4s  g  'OG  M-N  S240,000c&rMay  I  1946 

Court-House  Bonds. 

4s  g  '09  M-N  $800,0()0c&rMay  1  1949 
4  Hs'lO  .M-N    500.000c.- -May  1  1950 

4Ms'13  J-J     128.000c Jan  1  1953 

BOND.  DT.  Nov  29  •I3.$14,295,155 

Sinking  fund 2,070,045 

NET  DEBT  Nov  29  '13.   12,225,110 

INTEREST  is  payable  at  office  of 
County  Collector,  Jersey  City,  N.  J. 

ASSESSED  VALUATION  — 
1913.  1912.  1905. 

Otto 

RE*4S24b0709  465561.580  220235130) 
Per-  45547471  39607616  20.503518' 
Tot. 527948180  505169196  240738648  | 
Tax(perM)  ..-  ...  6.12 

*  Includes     .second-class     railroad  i 
property  valued  at  $73,443,447. 

POPULATION.— In      1910      was 
537,231;  in  1905  It  was  449.879. 


IRVINGTON. 

This  town  is  in  Essex  Co.  Commis- 
sion government  adopted  April  7  '14. 

Playground  Bonds. 
.5s  '12     ...    S2G, 000. -$6,500  yearly 

Town-Hall  Bonds. 
.5s  '95       --      .S5..500 .$,500  yearly 

Funding  Bonds. 
5s  '11     J-J       $7, 000.. July  1  '15-'21 
4i4s'14  --.    200,000 May  1944 

Fire-Department  Bonds. 

5s  '08     ...      $2,000 $200  yearly 

4Hs'09  -.-        3.7,50 S7 ,50  yearly 

5s  '10     ...         1.000 $200  yearly 

4Hs'12  ...       ll,200c-May  1  •15-22 

School  Bonds. 
4s  '02     -..    $13,000. -$1,000  yearly 

4s  '99     .--         5,000 500  yearly 

4Hs'08  ...      58,000 July    1958 

4Hs'll  ...      90,000 Nov    1961 

4J4s'09  ...      27,000 Apr     19.59 

4s  '05     ---      28,1.50 Mar    1955 

5s  "13     J-D   104,000 Dec  I  1963 

Sewer  Bonds. 

4s  '03     ...    $48,000 Jan.    1918 

4s  '03     ...       18,000 Dec     1918 

4s  '05     -.-      36,000 Apr     1935 

4Ms'09  ---      55,000 Jan     1939 

4s  '03     -.-      85,000 July    19.33 

4s  '04     ---      31,000 July    1934 

Public-Improvement  Bonds. 
,5s  '14  M-N  .Sl,S10--Nov  1  '1.5-'17 
BOND.  DEBT  Nov  1  '14-  .$854,600 
Assessed  valuation  1913.-13.116.984 
Tax  rate  (per  $1,000)  1913---$19.30 
Population  In  1910 11.877 

INTEREST  on  sewer  bonds  paya- 
ble at  Merchants'  Nat.  Bank,  New- 
ark; on  the  fire  department  bonds  of 
1912  at  Irvington  National  Bank. 

JERSEY  CITY. 

Commission  government  approved 
April  15  1913  and  upheld  by  Court  of 
Errors  and  Appeals  Mar.  16  1914. 

Harbor-Impt.  Bonds. 

4>4g'12J-D  $60,000 June  1  1942 

4Mg'13J-D    191,000c-. -June  1  1953 

Renewal  Assessment  Bonds. 
5s  '91     A-O$l,439,000r--Apr  1  1916 
5s  '92     J-J     523,000c&r-Jan  2  1922 
6s  g  '93  M-Sa;700,000c&r-Scpt  1  1923 
53  g  '94  M-Nz600,000c&r  May  1  1924 

Refunding  Assessment  Bonds. 
4s  '05     J-D  $G()(),U00c---June  1  1935 
4s  '06     J-J    300,000c-. -Jan    1  1936 

Bonds  for  Redemption  of  Land. 
4s  '04     F-A$4G5,000c--_Feb    1  1934 

Public  Square  Bonds. 
4s  '13     M-NT$4,000r-May  27  '1.5-18 
\  7,000r-May23  '15-21 

City  Hall. 
5s  g  '94  J-J  $160,000r.-Jan  1  •I5-'22 
5s  g  '94  .I-J    350,OOOc&r-Jan  I  1923 

Funding  Bonds. 
4s  J-J     $50,000c&r.Jan  1  1936 

4s  g  '01  M-N  207, OOOr.. -May  I  1931 

Hospital. 
43            J-J  $220,000c...July  1  1935 
4Ms'08  J-J      G6,000 July  1  1938 

Public-Library  Bonds. 
4s  g '98  A-O$150,000c.--Apr   1  1928 
3Hs'00A-O     75,000r---Apr    11928 

Funding  Dock  Bonds. 
3K>s'00  J-DS125,00()r---June  I  1920 

Funded  Debt  Bonds. 
4  Hg'08J-J$l, 000,000c- -July  1  1928 
4s  g  '09  F-Al, 300,000c.. Feb    1  1949 

Refunding. 
4M8g'97M-N$450,000c&rMay  1  1927 
4s  g  '04  A-O  490,000c. --Apr    I  1934 
5s  '92     J-J    200, OOOr-.. Jan    2  1922 
4]^g'13J-D  550,000c&r. June  1  1953 

Park. 
4s  g  '97*M-N$100,000c&r  May  1  1927 
4s  g  '02  M-S  100, 000c... Mch  1  19.32 
4s  '02  J-D  60,000c... Dec  1  1932 
4s  '03  M-S  25, 000c... Mch  1  1933 
4s  '06     J-D      17.000c&r.Junel  1936 

4s  '10     M-N    30,000 Nov  1  1960 

4Ksg'llM-Si300,000 Mch  1  19G1 

4s  '12     A-O     70,000 Apr   1  1962 

Tax  Arrears  Renewal  Bonds. 
3Ms'12  ...  .$316.100 Jan    11917 

Bath  &  Gymnasium  Bonds. 
4s  '02     M-S  $50, 000c. ..Mch  2  1933 

Fire  Department. 
4s  J-J  $500r. . .June  1  1915 

4s  g '05  J-J  50, OOOr... July  1  1925 
4s  '06  A-O  25,000c&r.Oct  1  1926 
4s  g  '11  M-N     12, 000c. .-May  1  1931 

Greenville  Dock. 

4s  '04     J-J     /     $500 June  11915 

1      600 June  I  1916 

Pipe  Line. 
43  '04     M-S$142,000c-..Sept  1  1934 

Water  Loan. 
5s  '91     A-OS586,000c&r.Apr  1  1916 
5s  '91     J-D   3,50,000c&r-Junel  1921 
5s  '92     J-J     248,OO0c&r-Jan   2  1922 
5s  '93     J-J    200, 000c &r- Jan  2  1923 

4s  '99     J-J     100,000 Jan    2  1929 

4Hg'13M-N150,000 May  1  1943 

4)^s'13  --.-    250,000 May  11915 

Bonds  to  Purchase  Water  Plant 
4}^g'll  A-O$6,776,000c-Oct    11961 

Scwcr 
4s  '04     M-S$150, OOOr--. Sept  1  1934 
4s  '04     J-D    14G,000c&r-Dcc  1  1934 

Temporary  Loans  (General). 
4s  .-.$301,789.I3-On  demand 


Street  Lighting. 

4s  '03     A-O  S38,7y8r..-Oct    1  1915  . 

Public  Schools. 
4s  g  '97  F-A$2OO,O00c&r.Aug  2  1927 
4s  '98     F-A   100,OOOr-..Aug   1  1918 
4s  g  '01  M-N  182, OOOr... May  1  1931 

4s  '03     M-N  100,000 May  1  1933 

4s  '03  J-D  a:25. OOOr... June  1  1933 
4s  '04  J-J  3.50.000r...July  1  1934 
4s  '05     J-J     250.000c.. -July  1  1935 

4)i;s'08  J-J      80,000 July  1  1958 

4s  '07  M-N  238,000c... May  1  1937 
4s  '08     M-N    73,000c. ..Nov  2  19.58 

4s  '09     A-O  300,000 Oct  15  1959 

4s  '10     A-O   100,000 Apr   1  1960 

4J4  P'llF-A  150,0000.-.Fcl)    1  1961 

4Kg'll  M-Sx711,0()0 Mch  1  1901 

4s  '11      ...      26.000 May  1   1961 

4Kg'12J-D  200,000 June  1  1942 

4  ^g'12  M-S  332,000 Sept  3  1962 

4Hg'13A-0     95.000 Apr    1  1963 

4)^g'13  M-N137,000 May  I  1963 

Refunding  Water  Bonds. 
4s  g  '02  A-0$1, 175, 000c. .  Apr  1  1932 
43  g '04  A-O     250,000c.. Apr    11934 
4s  '06     J-J      60,000c&r.Jan    1  1936 

4s  '07     M-N  61,000 Nov  1  1936 

4Mk'07.1-J      2,55.000c-.  July   1  1937 

Funded  Debt  Water  Bonds. 
4s  g  '02  M-S$'JOO,OOOc...Sept  1  1932 
4J^s'll  A-O     58,254.72. .Oct  1  1961 

PAST    DUE,     NOT    PRESENTED 
FOR  PAYMENT. 

Water 

78  .*-.      $4,000 Sept  1  1902 

5s  -..        1,000 Feb   1  1913 

General. 

fis  ...       $1,000 Apr   1  1904 

7s  ...        6,000 July  1  1913 

Assessment. 
7s  ...      $1,000 Jan    1  1906 

X  Coupon  or  registered . 

INTEREST  Is  paid  by  the  Mer- 
chants' Exch.  Nat.  Bank  of  N.  Y. 

TOTAL  DEBT.  &c.,Oct.30  1914: 
General  bonded  debt. $15,2.50,398.49 
Water  bonded  debt..  11,424.254.72 
Tax-arrearage  bonds.  316,100.00 
Temporary  loan  bonds  401 ,690.08 
6-year  impt.  certific.  730.5S1.29 
Spec.a.sse.s.s.due  &  unpd.  3(54.07(5.37 
General  sinking  funds  4,610,910  03 
Water  sinking  funds..     2,538..567.55 

ASSESSED   VALUATIONS— 

Real   estate .$200,232,002.00 

Pcnsonal 21,798,575.00 

2d  class  RR.  prop...     53,206,233.00 

Total $275,236,810.00 

CITY  PROPERTY.— On  Oct.  30 
1914  the  property  owned  by  city,  ex- 
cepting water  works,  was  valued  at 
$11,609,613.08.  The  property  of 
the  water  department  on  the  .same 
date  was  valued  at  $12,076,139.80. 

POPULATION.— In  1910  was 
267,779;  in  1905  It  was  232.099;  In 
1900  it  was  206,433:  in  1890  it  was 
163,003;  In  1880.  120.722;  In  1870. 
82.546. 


'15-' 18 


KEARNY. 

This  town  is  in  Hudson  Co.  Com- 
mission government  defeated  May  12 
1914. 

Temporary  Loan  Bonds. 
4>^s'13  M-S    .S3,200r-Mar  1 

Park  Bonds. 
4J^s'10  J  D  $25.000c...Dec  1  1920 

Water  Bonds. 

6s  '87     A-O  $5S,000c&r.Oct   1  1917 
20,000c---Oct 

8.000r..-Oct 

3, OOOr.. 
13, OOOr.. 
10,000c.. 
lO.OOOc... 

2, OOOr.. 
35,000c.. 

Funding  Bonds. 

4J^s'03  F-A  $45.000c-Aug  1  '18-'28 
($15,000  due  each  5  years.) 
03     J-D     90 .000c... June  1  1925 
125, OOOc... June  1  1920 
79, 000c. --Aug  1   1930 
/97,000c- --June  1  1923 
160,000c. 
24, OOOr. 
43,  OOOr. 
80,000c. 


5s  '91 
OS  '89 
5s  '90 
5s  '88 
4s  '99 
5s  '94 
5s  *95 


A-O 
A-O 
A-O 
A-O 
F-A 
A-O 
A-O 


4Hs'09  F-A 


4s 

4Hs'05  J-D 
4Hs'05  F-A 
5s  '08     J-D 


-Oct 
.Oct 
.Feb 
.Oct 
-Oct 
-Aug 


1  1917 

1  1919 

1 

1 

1 

1 

1 

1 


1920 
1918 
1929 
1917 
1920 
1934 


..June  1  1933 
...Oct  1  1922 
-Mch  1  1924 
.Apr  1  '17&'22 
...Mar  1  1944 
.Mar  1  '15-'24 


5s  -08     A-O 
5s  '08     M-S 
4^s'12  A-O 
4>^s'I4  M-S  208,000. 
4Hs'14  M-S  150,000. 

Public  Library  Bonds. 
4J^s'09  A-O     $1.200r     Oct  I  •15-'19 

Fire  Department. 

4s  '00     M-N    $8, OOOc. Nov  I  "IS-'SO 

($2,000  each  5  years.) 
5s  '08     M-S     23, OOOc. -.Mch  1 
4  Hs' 11  J-D       7.000r...June  1 
4i^s'll  M-N   13.000r...Nov  1 
4J^s'13M-N         900 Nov  1 

School  Bonds. 

48  '01  F-AJ512, OOOc. Feb  1  '16&'21 
\  14, OOOc. Feb  1  '26&'31 
4Hs'09  M-S  92,000c. ..Sept  1  1934 
4>^s  'lOJ-D  7, OOOr. --June  1 
4H8'11  F-A  62, OOOc. ..Aug  1 
4Hs'12  A-O  108, OOOc... Apr  1 
4Hs'14  M-S  70,000c&r.Mar  1 
4i^s'14  M-S    28. OOOr... Sept  1 

Town-Hall  Bonds. 

4Ks'09  F-A  $90,000c--.Aug  I  1934 
4J^s'10  F-A       7.000r...Aug  1  1935 

Street-Improvement  Bonds. 

4Hs'12  A-O  $G5, OOOc. ..Apr  1  1922 
4J^s'll  F-A  56, OOOr. Aug  1  '15-'21 
4Hs'13  M-S  35,000r---Mar  1  1923 
4}^s']3  M-S  105. OOOr. Mar  1  '15-'23 
BOND.  DEBT  Oct  21  '14  $1,992,300 

Sinking  fund  assets 441,375 

Water  debt  (included) ..-  159,000 
Total  assessed  val.  1914. .20,850.323 
Total  tax  (per  $1,000)  1914---$19.05 

Population  m  1910 18,659 

INT.  on  funding  bonds  due  1925 
at  New  Jersey  Title  Guar.  &  Trust 
Co.,  Jersey  City;  on  bonds  of  1914  at 
First  Nat.  Bank  of  Arlington  or 
Coal  &  Iron  Nat.  Bank,  N.  Y.;  other 
issues  at  West  Hudson  Trust  Co.,  of 
Harrison. 


1928 
1921 
1931 
1923 


1935 
1936 
1937 
1939 
1939 
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LAKEWOOD  TWP.  SCH.  DIST. 

This  district  (!•.  O.  Lakewood)  Is  In 
Ocean  Co.     I'opn  1913  (est.).  5,Q00. 

5s  -.-    ?13.000c 

4Ms'll  J-J       54.000r.-.$2.000  yrly 

BOND.  DEBT  Oct  1914 S67,000 

Assessed  valuation  1914- --6,225.290 

INT.  at  State  House,  Trenton. 

LEONIA  SCHOOL  DISTRICT. 

This  district  is  in  Bergen  Count.v. 
4!->s-12J-J  $6o.000c-July  1  •20-"38 
TOT.  DEBT  Nov  1914 $110,000 


LINDEN  TWP.  SCHOOL  DIST. 

This  district  is  in  Union  County. 
43^s'10  ---  .SST.OOOJly  l'20-'30-'40 
.5s  '13  ..-  .57.000Apr  l'23-'33-'43 
BOND.  DEBT  Mar  1914.  $144,000 
Note  debt  (additional).-.  9.600 

Ass'd  val.'13(abt.65%act)ll. 425,307 
Population  in  1914  (est.) 3,500 

INT.  at  Nat.  State  Bli.,  Elizabeth. 


MEECHANT  VILLE . 

This  borough  Is  In  Camden  County. 

Street  Imnt.  Bonds. 
5s  -13     J-DS100,000 July  1  1943 

Sewer  Bonds. 

/.?20,000 1917 

43^s        ...     i    15,000 1927 

[   23,000 1937 

5s  'OS  J-.T  66,000c-.Iuly  1  •23&33 
BOND.  DEBT  Oct  10  •14..S224.000 

Sinlcing  fund 18.888 

Assessed  valuation  1914-. -2.176. 737 
Tax  rate  (per  51.000)  1914-. -525.40 
Population  In  1910 -.1.996 

INT.  on  sewer  bonds  Is  payable  at 
Central   Trust   Co.    in  C^amden;   on 
street    bonds    at    First    Nat.    Bank. 
I  Merchantville. 


LODI. 

This  borough  Is  In  Bergen  County. 
Incorporated  Dec.  1894 

School  Bonds. 
4Hs       ann   520.000c. --Part  yearly 

5s  ann     4r>,0()()c Part  yearly 

..s  '14     --..      49.500 

Road  Bonds. 
43.:s        S12,000r --1929 

Water  Bonds. 
5s  "09     A-O  .S80,000c-._Oct    1  1939 
GEN.  BD.  DT.  Ap    1  'W-.  $206,500 

Assessment  debt  (add'I) 152,403 

Slnkingfund 11,174 

Wate    debt    included) 80,000 

Ass'd  val.  '13  85%  act.) --3,277,550 
Total  tax  (per  $1,000)  1913- -  $17.50 
Population  In  1910 4,138 

INT.  at  First  Nat.  Bank.  Lodi. 


LONG  BB.4JTCH. 

This  city  is  In  Monmouth  County. 
Inc.  May  17  1903.  Commission  gov- 
ernment approved  March  12  1912. 

Beach  Improvement  Bonds. 
5s  '14     M-S  $25,000-.-  Mar  1  1934 

.5s  .--        3,000 Dec       1923 

4Ms'13  M-S     14.000 Mchll933 

Beach  and  Park  Bonds. 
4s  g  '05  J  D  $150.0000-. -June  1  1935 

4s  '06     J-D    250,000c June   1936 

43^sg     M-N  100.000 1937 

General  Refunding  Bonds. 

58  '96     J-D      $4,000 1916 

5s  '97     J-D      10.000-.- 1917 

Paving  Bonds. 
5s  '13     M-N$120.000.--May  1  1943 

School  Bonds. 
4 Mg'll  M-N  $110.0000.. Nov  1  1941 

5s  '85     F-A     30,000- 1915 

J-J       45,000- 1930 

M-N      6,000- 1927 

A-O     20,000 1923 

J-J     ;i9,000 Jan    1  1923 

118.000 Jan    1  1933 

BOND.  DEBT  Oct  1914.. .$924,000 

Slnkingfund.. 68.618 

Assessed  val.  '13  (}i  act.) $15,395,273 
Tax  rate  (per  $1,000)  1914...  22.04 
Population  In  1910 13.298 

INTEREST  on  beach  and  park 
bonds  payable  at  Treasurer's  office. 


MIDDLESEX  COUNTY. 

County  seat  Is  New  Brunswick. 

Court  House  Bonds. 
4Ms'14  J-J    S79.000 July  1  1934 

Armory  Bonds. 
4Ms'12  J-D     .$8.500 1925-1933 

Building  Bonds. 
AHs'lO  A-OS120.000c--Oct  1  '30-'49 


4 'As 


Renewal  Bonds. 


9.900 


3Ms 

J-J 

3Ms 

J-J 

4s 

J-J 

4s 

J-J 

4s 

43 

F-A 

4s  '12 

F-A 

--Jan  1  1915 

._-1916-li:ll9 
.--1920-1921 
.--1917-1924 


5s  '98 
5s  '97 
OS  '93 
4  Ms 


MADISON. 

This  borough  Is  In  Morris  County 
Inc.  Dec.  27  1889.  Pop.  '10,  4.658. 

Sewer  Bonds  {opt.  aft.  10  yrs.). 

4Hs'll  J-J  $100.000r Jan  1  1941 

4H?'12J-J      25.000r-..Jan    11942 

Road  Bonds. 
4HS        F-A        $666.66c-. 1915-1916 

Funding  Bonds. 
4Hs'14  J-D  ,?55,000r..June  15  1944 

(Subj.  to  call  beg.  June  15  1924 

Refunding  Water  Bonds. 
3K8        F'-A   $70.000c.--Aug  1  1920 

School  Bonds. 
.53  A-O  $1.5.0000 1917-1931 

Refunding  Light  Bonds. 

4s  F-A   S20.000r-.- 1919 

BOND.  DEBT  Nov.  1914. -$344,000 

Floating  debt  J\mo  1914 70,921 

Sinking  fund  June  1914 9,228 

Assessed  valuation  191 4. .-4, 159, 700 
Total  tax  (per  51.000)  1914.--S26.58 

INTEREST  payable  at  First  Nat. 
Bank  of  Madison  and  Madison  Tr.  Co. 


MEBCEB  COUNTY. 

County  seat  is  Trenton. 
Bridge  Bonds. 


4s 
4s  '04 
4s 

48 

48 
48 

4s 
43  '12 


J-J 

F-A 

M-S 

M-N 

M-S 

J-D 

F-A 

J-J 


530, 000c- -.Jan 
19,8()0r...Aug 
14.000r...Mch 


1923 
1923 
1924 


10.000r-..May  1  1925 


$4,500 
lS,000r 
8.000r 
9,000r 
24.000r 
10.000- 
10.000- 
Bridge  Bonds. 
3Ks  J-J  5149.900c&r.Jan  1  '22-31 
4s  '07  A-O  80.000r.-Apr  1  '17-'36 
4Hs'12  J-D     ,38.000r.Dec  1   •24-'42 

Road  Bonds. 
4s  '04     J-J     $50,500r..Jan  1915-'36 

'   43.000r 1932-1935 

30.000 

20.500 

125,000r..Feb  1  ■19-'38 

97.000r 1920-1939 

143. 500.. Aug  1  •17-'42 
BOND.  DEBT  July  1914  $1,170,300 

Assess,  val.  1914 77,940,046 

County  tax  (per  $1,000)  1913-$4.627 
State  sch'l  tax  (per  $1.000)'12    2.508 

Population  in  1910 114.426 

INT. at  County  Collectors's  office. 


4s 

A-O 

4s 

•05 



-S 

4s 

'09 

F-A 

4s 

'10 

J-.I 

5s 

'13 

F-A 

1919-1928 

-Feb    1  '21-'30 


MILLBURN  SCHOOL  DIST. 

This  district  is  in  Essex  County. 
4>^s'14  J-D /.$38,000c- June  1  '15-'33 
1      1, 000c-..  June  1  1934 
N     7, .500c-. .Nov  1  1942 
8, 500c... May  1  1930 
22. 000c. ..Nov  1  1929 
20,500c. ..$2,000  y'ly 
DEBT  Aug  19  1914. $97,500 

Assess,  valuation  1913 6,541,394 

School  tax  (per  $1 ,000    1913.. .$21. 60 

Population  in  1914  (est. 4,000 

INT.  at  U.  S.  Mtge.  &  Trust  Co. 


4HS-13  M 

4s  '10     M-N 

4s  '09 

4s 

BOND 


M-N 
M-N 


MILBURN  TOWNSHIP. 

This  township  Is  In  Essex  County. 

Sewer  Bonds. 
4Hs        M-S  570.000c... Sept  1  1923 
4Hs       M-S    70.000c-Sept  1  •33-'34 
4Hg'10J-D      12.000c.. -Dec   11930 

4Ms       ...      10,000 Sept  1  1928 

4Ms       ....      11.000 Dec  1  1929 

Town  Hall  Bonds. 
.s  ...    $20,000 

School  Bonds. 
4s  M-N  $20,500c-$2,000  yearly 

4s  '09     M-N    22,000 Nov  1  1929 

4s '10     ....        8,500 May  I  1930 

4Ms'13  ....        7.500 Nov  I  1942 

BOND.  DEBT  May  17  '13  $255,000 

Slnkingfund 19.000 

Total  valuation  1913 6,578.7,50 

Tax  rate  (per  51,000)  1913. ..521. 60 
Population  In  1910 3.720 

INT.atU.S.Mtge.A  Trust  Co. .N  Y 


54, 900c. -.Oct  1  1920 

7, 9500...  Deo  1  193(; 

12.000r.-.Feb  I  1929 

7,000 Jan  1  1932 

Funding  Bonds. 

4ji8'13  J-J  $20(i, 000c... Jan  1  1933 
Park  Tunnel  Bonds. 

...Jan  1  1941 


48  '11     J-J     $30,000- 

Renewal  Bonds. 
4s  J-J     525.000c.. -July  1  1923 

43  '04     M-N     10.000r..May  10  1924 

4s  M-N      5.000 May  1  1924 

4s  '04     J-D      10.000r...Deo    1 
4s  A-O     10.000r...Oct    1 

Armory  Bonds. 
3  Ms        J-1)    S25.0()0c.--Dec   2 
Road-Improvement  Bonds. 

4s  J  D  5100. OOOr June  1 

48  '03  F-A  61, OOOr... Aug  1 
18,000r-..Deo  I 
103, OOOr...  Dec  1 
Sl.OOOo&r.Jan  1 
.53,000r---Fcb  1 
33.500 Jan    1 


F-A 
J-D 
J-D 
J-J 
F-A 
J-J 
4Hs'13  .1-1       14. ,500. 
uilding  Bonds. 


4s  '04 
4s 

4  Ms 
4s 
4s  '12 


1924 
1925 

1916 

1933 
1933 
1934 
1935 
1938 
1939 
1942 
-July  1  1943 


3  Ms 

4s 

4s  '04 

4s  '12 

BOND 

Floating  debt 

Sinking  fund 


A-0$22S,500o&r-Apr  1  1941 
F-A  20.0()0c..-Fcb  1  1944 
J-D        3.()()0r. -June  10  1944 

J-J     1,50.000 July  1  1942 

DEBT  Oct  1914. $1.292. 150 
202.000 
315.384 


Total  a.ssessed  val.  1914.1X1,536,272 
Statc&Co.tax(pcr$1.000)  '14... 54. 25 

Population  In  1910 125,657 

INTEREST  at  Collector's  office. 


MILL  VILLE. 

This  city  Is  In  Cumberland  County. 
Commission  government  approved 
Apr.  1  1913. 

Street  Impt.  Bonds. 
4Hs        J-D   $60, 000... Dec  20  1932 

Refunding  Bonds. 
4s  s-a     $22 .000c.  July  1  '15-'29 

School  Loans. 

4Hs        s-a   J   $5, 200c. -.July  1  1921 

\  46.000c.. .Jan    1  1939 

4Hs       s-a       12 ,000c  July  1  '26&'36 

5s  '13     ...      18,000 July  1  1933 

Sewer  Loans. 
4>i8       s-a    .S24,000cJanl'29-'34-'39 
(Subject  to  call.) 

,5s  F-A     13,000 Aug  1  1933 

PERM.  DEBT  Oct  15  '14.  $200,200 

Sinking  fund 22,038 

Ass'd  val.  '14  (abt.  4-5  act.)6,457,302 
Total  tax  (per  51,000)  1914. ..$21. 40 
Population  In  1910 .-12,451 

INT.  at  MUlvUle  Nat.  Bank. 


MONTCLAIE, 

This  town  Is  situated  In  Essex  Co. 
Inc.  1894.  Population  1910,  21,550. 

Municipal  Bldg.  Bonds. 
4>5  g'12  F-A$100.000c..Aug  1  1942 

School  Bonds. 

5s  M-N     $7.0000 1915-1921 

4s  'OS  M-N  145.0000... Nov  1  1938 
43  g  '09  M-N  291.2.50o-.-May  1  1939 
4Mg"ll  A-O  74. 2,50c -..Oct  2  1941 
4>^  g'12P-A  261. 000c. ..Aug  1  1942 
4Mg'12J-D  49,000c. ..Dec  1  1942 
4}^g'13J-I  64,000c-..  July  1  1913 
4Hg'14J-D  460,000c. .. Juno  1  1944 

Fire-House  Bonds. 
3Msg     A-O  540,()()()c...Apr    11921 
48  F-A     35.0000-. -Feb    1  1929 

Renewal  School  Bonds. 
3Msg    J-J  $100.0000- --July  1  1932 
4Mg'll  F-A     (•)6.000o---Feb    1  1941 

Qrade  Abolishment  Bonds. 
4>lig'13M-N.'675.000 Nov  1  1943 

Railroad  Bonds. 
5s  M-N  $60,0000. Nov  1  •15-'18 

Park  Bonds. 
3Mg'00  J-J  $100.000c..June30  1931 
BOND.  DEBT  Oct  10  •14.$1 ,943,500 

Floating  debt 223,000 

Slnkingfund 91,804 

Ass'd  val.  '14  (abt.  act.). -43,733.488 
Tax  rate  (per  $1,000)  1914. ..$19.20 


INTEREST  on  railroad  bonds  pav- 
able  at  office  of  .Mutual  Benefit  Life 
Ins.  Co.,  Xewark.  .\.  J.;  on  the 
$145,000  school  4s  due  1938  at  Chase 
Nat.  Bank.  N.  Y.;  other  Issues  at 
Bank  of  Montclair,  Montclalr,  N.J. 


MORRIS  COUNTY. 

Morristown  Is  the  county  seat. 

Hospital   Bds.   (opt.  aft.  1922). 
4Ms'12  J-J     S35.000r...JuIy  1   1942 

Road  Bonds  (opt.  aft.  1905). 

4s  g '95  J-D    5300. 000c    19.35 

BOND.  DEBT  Jan  1  1914    $335,000 

Floating  debt 345,000 

Slnkingfund 13.000 

Ass'd  val.  '14  (abt.  act.). .52.370.692 
County  tax  (per  51.000)  1914- -$9.23 
Population  In  1910 74,704 

INT.  at  Nat.  Iron  Bank,  Morrlst'n. 


Fire  &  Police  Dept.  Bonds. 

4s  '11    M-.\  S:i.5().0()0 -May  1   1941 

Passaic  Valley  Sewer  Bonds. 

4s  '11   J-D  51, 120. 000-.. Dec    1  1961 
(Subject  to  call  Deo  1  1951) 
Funding  Bonds. 

4Mg'14F-A.52.200,OOO..Feb    11944 
Track-Elevation  Bonds. 


3  Hs'02  J-J  5500.000 
4s'(H  M-N19  100,000.. 
3^s'04  F-A  4.50. OOOr. 
3Hs'05  ...  250. OOOr. 
(Subj.  to  call  beg. 
4s  'OS  M-S  172,000-- 
(Suhject  to  call  after 


Jan  1  1932 
May  19  1954 
-Aug  1  1954 
-Oct  1  1955 
in  1945.) 
--Sept  1  1958 
Sept  1    1948.) 


MORRISTOWN. 

This  town  Is  in  Morris  County.  Inc. 
Apr.  6  1865.  Population  '10,  12.507. 

Sewer  Bonds. 
4s  '07     .T-J  $380,000c---Jan    1  1948 
(Subject  to  call  beg.  1918) 

5s  '13     A-O     80.000 Oct    1  19.53 

(Subject  to  call  beg.  Oct.  1  1923.) 

Fire  Bonds. 

5s  '13     M-S  $14.000 Sept  5  1928 

(Subject  to  call  beg.  Sept.   1918.) 
TOT.  BD.  DT.  Jan  1913--. $382,000 

Floatingdebt 1,134 

Slnkingfund 17.248 

Ass'd  val.  '13  (4-5act.)--..ll,89~,250 
Tax  rate  (per  $1.000)1913 $17.23 

INT.  at  Morristown  Trust  Co. 


NEWARK.     Tyler  Parmly,  Comp. 

Newark  Is  situated  In   Essex  Co. 
Vallsburgh  annexed  Jan.  1  1905. 

Board  of  Works  Stable  Bondj. 
4s  '14     ---$150.000 

Market  Bonds. 
43^s'13  J-D$700.000-_..Dec  15  1943 

City-Hall  Bonds. 

3  Ms'01J-J$l, 000,000 Jan 

3Ms'02J-J    .500,000 Oct 

City-Hospital  Bonds. 
3Ms'02  J-J  5300,000 Jan 


City=Improvement  Refunding 

4s'93  AI-S  $1.500.000. -Mch  15  1923 

VAILSBURQ  BONDS.— Annexed 

Jan.  I  1905. 

4Hs'04  J-J  $140.000c...Jan    11934 
4Ms'04A-O     10.000c--.Oct    11934 

Water. 
4MS-98  A-O  $20,000c Oct  1  1928 

School. 
4s  '00     J-J      $6.000c-July  I  'I5-'20 
4Ms'03  M-N    25.000c- --Nov  1  1933 

INT.  is  payable  by  Sinking  Fund 
Commissioners,  City  Treasurer  and 
at  local  banks. 

TOTAL  DEBT,  SINK.  FDS.,  &c. 
Oct.  1914. 
Total   bond,    debt    (Incl. 

water  debt) $35,406,200 

Sinking  funds.-- 8,868,729 


-Apr 


4s  '12  A-O  150,000 
4s  '12  M-N  150.000 
4}4s'l3  M-S  500.000 

4Ms'14A-0  125,000 Apr   11944 

School  Bonds. 

3.35s'97A-O$200,000 Oct    1  1917 

4s  '96     J-D    100,000 June  I  1916 

4s  '98     F-A  100,000 Aug  8  1918 

3H8'99J-D   300.000 Deo  11929 

3}^s'02  A-O  100,000 Oct    I  1932 

3Ms'03  M-N  100,000 May  1  1933 

3  Ms'03  J-D  15. OOOr.  -June  24  1933 
4s  '04  A-O  200.  OOOr --.Apr  I  1934 
3Hs'05  A-O *370. OOOr... Apr    1  19.55 

3Ms'05  J-J      70.000 July  1  1955 

3Ms'05M-N'250,000r..-Nov  1  1955 

3Ms'06  A-O'6.50,000 Apr   1  1956 

3Ms'06  F-A  '65,000 Aug  1  1956 

43  '07  M-N*l,165,500..May  1  1957 
4s  '06  A-On,286,000...Oct  I  1958 
4s  '08  J-D  267,000--.Dec  31  1943 
4s  "09     J-D '1,289,7000.060  31  1959 

4s  "11     M-S*300,000 Sept  1  1961 

4s '12     A-O*561,000 Apr   1  1962 

4s  '12     A-O  *27,000 Oct    1  1962 

♦Subject  to  call  40  yrs.  after  date 

4J^g'14P-A  976,000 Feb   I  1944 

434s'14  ...    500,000.-- 

4Ms'14  F-A  125,000 Aug  I  1944 

City  Home  Bonds. 
4Ms'14  M-N$50.000 May  1  1944 

City  Stable  Bonds. 
4)4s'14  M-S$150.000 Sept  1  1944 

Bath-House  Bonds. 
4s  '11     M-N  5 125, 000- --May  1  1941 
4}is'14  F-A   125,000.-. Feb   15  1944 

Refunding  Corporate  Bonds. 

4s  '10     J-D    575,000 June  1  1925 

4s  '08     ...    130,000 July  1  1923 

Corporate  Bonds. 
4s  '10  J-J$  1,030,000-. 

Dock  Bonds. 
4s  '10     A-O$100,000-. 
4s  '12     J-D    100,000.. 
4Hg'14  F-A  400,000.. 

Playground  Bonds. 
4s  '11     M-N  575,000 Nov  1 

Public  Library. 

4s  '97     J-J  5300,000 June  I 

3Ms'01J-J      50,000 Jan    1 

Storage  Reservoir. 
3Ms'05A-O$1.950.00()r..Apr    1  1955 
(Subject  to  call  May  I  1904.) 

Street  Opening. 

4s  '95     F-A$100.000 Aug  5 

4Xs'14  F-A     84,000... Feb  15 

Water  Debt. 

4Ms'85  F-A5200.000 Feb 

4Ms'85M-N    15,000 Nov 

4  Ms'88  M-S     20,000 Mch 

4s  '86     F-A     12,000 Aug 

A-O     15,000 Apr 

F-A2, 450.000... Feb 
M-N6,00O.000...May 


Net  bonded  debt $26,537,471 

Water  debt  (incl.  above)  $13,747,000 
Water  sinking  fund  (incl.)  $5,552,208 

The  sinking  fund  receives  each 
year  an  amount  equal  to  about  3%  of 
bonds  outstanding.  Temporary  loan 
bonds  are  only  Issued  against  such 
assets  as  unpaid  taxes  of  last  two  yrs. 
and  unpaid  asse.ssments  for  street 
paving  and  sewer  improvements. 

ASSESSED  VALUATION. 
1914.  1913. 

1  $  $ 

1932  '  Real  estate-346.2'73,151  339,378,767 
1942   Personal...   57,437,000     56,427,242 
..Nov  1  1942  I  Exempt  ...         510,447       1,504,815 
..Mar  1  1943 


1931 
1932 


Net 403,199,704  394,301,194 

(Assessment  about  full  value.) 


Tax  (perM) 


20.80 
1911. 


Real  estate.288,482,718 
Personal...  78,014,003 
Exempt  ...     2,628,107 


..July  1  1930 

..Oct  I  1955 
..June  I  1957 
...Feb  1  1959 


1941 

1927 
1931 


1915 
1944 

1915 
1915 
1918 
1916 

4s  '87  A-O  15,000 Apr  I  1917 

43  '92  F-A2, 450.000... Feb  1  1922 
4s  '92  M-N6,00O.000...May  1  1922 
4s  '95  F-A  40,000. ..Aug  21  1915 
4s  '96  A-O  40. 000.. .Oct  20  1916 

4s  '97  F-A  100.000 Aug  1  1927 

48  '99     A-O     20,000. ..Oct    12  1919 

4s  '00     F-A     20,000 Aug  1  1920 

4s  '01     M-S     20,000 Sept  1  1921 

48  '09     M-N  100.000 May  1  1929 

48  '02     A-O     30,000 Oct    1  1922 

4s  '03     J-J      30,000 July  1  1923 

3M8'04  F-A  100,000r...Aug   1  1934 

3M8'05  M-N490,000r...May  1  1955 

(Subject  to  call  May  1  1945.) 

4s  '05     M-N    50,000 May  1  1925 

4s  '08     M-N    50,000... Nov  16  1928 

4s  '08     F-A  100,000 Aug  1 

4s  '08     M-S  100.000 Sept  1 

4s  "09     M-N  100,000 Mch  1 

4s  '09     M-N100.000._.Nov  15 

4s  '10     M-S  100.000 Mch  1 

4s  '11     A-O  100.000 Apr   1 

43  '11     M-N  1.50.000 May  1 

A-O  100.000 Apr   1 


4s  '10 

4s  '10     M-S  100.000 Sept  1 

4s  '11     F-A   100.000 Aug  1 

4s  '12     M-N   25.000 May  1 

4s  '12     M-N   50.000 June  1 

4s  '12     J-D    100.000 Junel 

4>is'13  M-S  250.000 Mar  1 

4Ms'13  J-D   100.000 Junel 

4 Mg' 14  F-A  300.000 Fob   1 


1938 
1938 
1939 
1939 
1930 
1941 
1931 
1940 
1940 
1941 
1932 
1932 
1942 
1933 
1943 
1944 


4>is'14  F-A   100.000---Feb   15  1944 


20.20 

1900. 

S 

118.389,585 

31,716,875 

1,271,655 


Net 363,868,614  148,834,805 

(Assessment  about  full  value.) 
Tax  (per  M)  19.70  22.40 

POPULATION.— In  1910  was 
347,469:  In  1905  It  was  283,289;  In 
1900  It  was  246,070;  In  1890  It  waa 
181.830;  In  1880  It  was  136.508. 


NEW    BARBADOES    TOWNSHIP 
SCHOOL  DISTRICT. 

This  district  is  in  Bergen  County, 
co-terminus  with  Hackensack. 
4s  '05  F-A  $45. 000c. Aug  1  '34-'42 
30. 000c. Sept  1  •20-'29 
55,000c  July  15  •31-'41 
42. 000c. July  1  '20- '33 
4,000c  Aug  15  '30-'33 
9,000c  July  15  ■15-'32 
10,000c. Aug  I  'IS-'IO 
10, OOOr. July  1  '15-'19 
4Ms'll  M-N  150, OOOr.  May  1  '21-'43 
5s  '13  J-J  70.000c. July  1  '23-'42 
BOND.  DEBT  Oct  9  1914  .5425.000 
Assessed  valuation  1913-. 13,629,665 
School  tax  (per  $1,000)  1913. ..$9.00 

Population  in  1913  (est.) 16,000 

INT.  at  Hackensack  Nat.  Bank. 


53  '07 

M-S 

5s  '08 

J-J 

48 

.T-.T 

4s 

F-A 

58 

J-J 

4  Ms 

F-A 

5s  '10 

J-J 

NEW  BRUNSWICK. 

This  city  Is  situated  In  Middlesex 
County.  Commission  govt,  defeated 
in  June  1911  and  again  on  Apr.  29  '13. 

Library  Bonds. 
4s  '02      ---    $12.000 Sept  1 

Fire-Dept.  Bonds. 

5s  '07     ...    510.500 Nov  1 

4s  '12     J-J       17,.500 July  1 

4s  '13     ...        5,675 Jan    I 

School  Bonds 


1932 

1917 
1932 
1933 


48  '99     ...    $24,500 1914-1926 

4s  '05     ...       12,000 Oct    1  1925 

4s  '10     ...      9I,000-.July  1  '20-'60 
48  '11      ...      11, 500. -Sept  1  '21-'32 
4s  '13     ...      25,000--Oct  1   '23-'47 
Sinking  Fund  Bonds. 

3s  '94     M-S  $40.000 Sept  I  1917 

4Ms'94A-0     95,000 Oct    11919 

4Ms'95  M-N    65,000 Nov  1  1920 

4M3'96  M-N    68,000 Nov  1  1921 

43  '97     M-N    10,000 Nov  1  1921 

4s  '97     M-N  201, 000 May  1  1922 

4s  '97     M-N    97,000 Nov  1 

4s  "98     M-N  110. 000 May  I 

3  Ms'98  M-N    24,000 July 

29.000 Aug 

62.000 Nov 

20.000 Jan 

2.000 Feb 


3  MS'98  M-N 
4s  '98  M-N 
3  Ms'99  M-N 
3  Ms'99  M-N 
3Ms'90  M-N 
3Ms'i)9  M-N 
3  Ms'99  M-N 
3  Ms'OO  M-N 
3  Ms'OO  M-N 
3  Ms'OO  M-N 
3  Ms'OO  M-N 
3Ms'01  M-N 
3Ms'01  A-O 
3  Ms'02  F-A 
3Ms'02  F-A 
3M8'02  J-D 
3Ms'()3  M-N 
3Ms'03  M-N 
3  Ms'04  M-S 
3  Ms'05  M-S 


48.000 Mch 

25.000 Nov 

5.300 Deo 

3.375 Feb 

4.350 Apr 

3,375 Junel 

13,000 Nov  1 

1,500 Jan    I 

15.950 Apr   I 

1,925 Feb   1 

12,566 Aug  I 

11,600 Deo  1 

15.000 May  1 

20.766 Nov  1 


48. OOOr-. -Mch 
10.000 Sept 


Floating  Debt  Bonds 


43  '08 
4s  '09 
48  '10 
4s  '11 
4s  '12 
4s 


A-O 


$10.000 Mch 

5.500 Mch 

10.000 July 

23.000 Apr 

17.600 Oct 

15,800 July 


1922 
1923 
1923 
1923 
1923 
1924 
1924 
1924 
1924 
1924 
1925 
1925 
1925 
1925 
1926 
1926 
1927 
1927 
1927 
1928 
1928 
1929 
1915 

1918 
1919 
1920 
1931 
1932 
1933 
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NEW  BRUNSWICK  {Con.)~ 
Almshouse  Bonds. 

48  '08     ---    $10,000 July  1  1938 

4s  '12     M-N     4.000 Nov  1  1937 

Re-pavement  Bonds. 

43  '02     iM-S   5.30,000 Sept  1  1932 

4s  '08     ---       lb, 000 July  1  1938 

48  '10     ---      28.000 July  1  1940 

48  *11     J-J       15,000 July  1  1941 

4s  '12     M-N     7,900 Nov  1  1942 

Park  Bonds. 

4s  '12     J-J    S2,5.000 July  1  1942 

BOND.  DEBT  Oct  16  1914  $246,000 
Imp.  &  sewer  certliicates-       131,000 

Sinking  fund  and  cash 776.476 

Total  valuation  1913 15,1().'5,.503 

Tax  rate  (per  $1,000)  1913-. -$21.00 
Population  in  1910.-. 23.388 

INTEREST  on  library  and  r»- 
pavement  bonds  is  payable  at  Bruns- 
wick  Tr.  Co.;  on  all  oiber  bonds  at 
Nat.  Bank  of  New  Jersey,  New 
Brunswick,  where  principal  will  be 
payable  at  maturity. 

NEWTON. 

This    town    Is    in    Sussex    County 
Inc.  1864.   Population    10,  4,467. 

Sewer  T-onds. 
4s  '0.5     A-O  S100.000c_.-Oct2  1935 

School  Bonds. 
4s  '98     J-J      SS.OOOc.Jan  1  '15-'22 
4s  .--         7,000 

Water  Bonds. 

4s  J-J   S105,(K)0c    

4s '12     ---      25.000 July  1  1940 

BOND.  DEBT  Oct  16  '14.  $246,000 

Sinking  fund 1 0,000 

Assess,  val.  '13  (Ji  act.). .2,951,041 
Tax  rate  (per  $1,000)   1913-.  .  $22.12 

INTEREST  payable  at  Sussex  Co 
National  Bank  in  Newton. 


Board-Walk  Bonds. 

OS  '05     ...    $25.000 1915 

5s  '07     ...       17,000- 1917 

5s  '00     ...      20,000 1919 

5s  '11      ...      14,000 1921 

BOND.  DEBT  Feb  1914..  $427,500 

Floating  debt 259,310 

Sinkin^fund.. 80,771 

Assessed  valuation  1913 8.199,414 

Tax  rate  (per  $1,000)  1914. ..$22. 50 
INT.  on  bonds  of  1912  and  1914 
payable  at  Ocean  City. 


NORTHAMPTON  TOWNSHIP. 

This  township  (P.  O.  Mt.  Holly)  is 
lu  Burlington  County. 

School  Bonds. 

4Hs'12  J  J     $45.000 1914-1959 

BOND.  DEBT  Oct  1914..     $45,000 

School  bonds  (add'l) 45 .000 

Floating  debt 21 .500 

Assess,  val.  '14  (80%  act.). 2, 700 .000 
Total  tax  1914  (per  $1,000) -..822. 60 
PoDulation  in  1910 5,652 

INT.   pavahle  at  Farmers'   Trust 
Co.  &  Mt.  Holly  Safe  Dep.  &  Tr.  Co. 


ORANGE. 

F.  CJ.  Coughtry,  Comptroller. 

Orange  is  situated  in  Essex  County. 
Incorp.  as  a  town  Jan.  31  18(50;  as 
a  city  April  3  1872.  Commission 
gov't  approved  Apr.  14  1914. 

Water  Bonds. 
4s  '01      b-A  $90.000-. Aug  1  •24-'29 
5s  '08     F-A  200.000-    ..Feb    1  1938 
4Hs'08J-D    180. OOOc-.- June  1  1938 
4>4  '11  J-D      ll,000--Dec   1   '15-'25 

School-House  Bonds. 
4Hs'98J-J     $40.000-.July  1 
42,000-.  July  1 
125,000c.-.  Dec 


Total  tax  (per  $1,000)  1914.. $17. 10 

Population  In  1910... ..54.77.i 

Population  in  1914  (est.) 67.500 

INTEREST  on  school  bonds  of 
1910,  refunding  bonds  due  1941  and 
park  bonds  due  in  1901  payable  at 
People's  Bank  &  Tr.  Co.,  I'assalc: 
funding  bonds  due  1942,  refunding 
bonds  due  1942  and  school  1942  at 
Peoples  Bk.  &  Tr.  Co.  or  Cha.se  Nat. 
Bank.    N.    Y.;     funding    bonds    duo 

:  1942  and  city  bonds  due  1942  at 
Hobart    Tru.st    C^o..    Passaic,    or    at 

I  Chatham  &  i'henix  Nat.  Bank,  N. 

:  Y.;  funding  bonds  duo  1943  at  Pas- 
saic Trust  &  Safe  Deijosit  Co.  or 
Equitable  Trust  Co..  N.  Y.;  on 
others  at  Pa.ssaic  Nat.  Bank,  Passaic. 


School  Bonds. 


4s 
4s 

4s 

-8 

4s 
4s  '04 

4s  '06 

.8  

-8  

4Hs'll  A-O 
4H8'11   -.- 
4Hs'12  M-S 


$10.000 Mchl919 

36.000 Oct  1915 

18,000- July  1917 


5,000 Jan 

37,000 Oct 


M-S     54,000- 


1922 
1922 


M-S 


-Sept  1  1934 
1935 


'15-'18 
•24-'32 


4s  '02     J-J 

4s  '04     J-D    125,000c.-. Dec    1  1934 

4s  '05     J-J       15,000 July  1  1935 

4s  '07     J-D        5,000 Junell937 

4Hs'08  A-O  110, OOOc. ..Apr    1  1938 

4s  '09     M-N      8.000 May  1  1939 

4Hs'll  A-O     55, OOOc. -.Apr    1  1941 

5s  '13     F-.\     50.000 Aug  1  1923 

4i4s'13  J-D   150.000 Dec  1  1943 

City-Hall  Bonds. 
.5s  '13     F-A  $50.000 Aug  1  1923 

Refunding  Bonds. 
4s  '07     J-J     $.54, OOOC... Jan    1  1937 

Sewer  Bonds. 
5s  '92  J-D$255, 000. -June  1  •22-'32 
5s  '93  J-J  190,000. -Jan  2  '15-'32 
6s  '93  I'-A  57,000-. Aug  1  '29-'33 
4Hs'96  F-A  125,000-. Aug  1  '15-'21 
4s  '99     J-D      .50,000- -June  1  '19-'22 

Ten- Year  Street'Impt.  Bonds. 


5s  '07 
5s  '08 
5s  -12 
5s  '12 
.5s  '12 
5s  '13 


A-O 

J-J 

M-S 

M-N 

P-A 

A-O 


NORTH  BERGEN. 

This  township  (P.  O.  Weehawken) 
is  in  Hudson  Co.   Pop.  '10,  15,662. 

Fire-House  Bonds. 
5s  '14     J-D   $13.000 Junel  1934 

Town-Hall  Bonds. 
5s  ---    $42,000- -July  1  •15-'35 

Sinking  Fund  Bonds. 

5s  --.  S135.000 1935 

5s  '11     J-D    174.000c.-.Junel  1941 

School  Bonds. 

5s&6s     ...    $360,000 part  y'rly 

BOND.  DEBT  May  6  '14. -$713,000 
Assessed  valuation  1913- -13,026,607 
Tax  rate  (per  $1,000)  1913 $19.46 


NORTH  WILDWOOD. 

This  borough  (P.  O.  Anglesea)  is 
in  Cape  May  Co.     Pop'n  '10,  833. 

Refunding  Bonds. 

5s  '14     M-S  $35.000 Mar  1  1934 

(Subject  to  call  begin.  March  1  1919.) 

Boardwalk  Bonds. 

5sg  '13  ---    $30,000 

GEN.  BD.  DT.  Oct  1914-.  $119,000 

Floating  debt 175,000 

Sinking  fund 20.000 

Assessed  valuation  1913- -.2, 750. 00,) 
Tax  rate  (per. $1,000)  1913. ..$23. 10 

INT.  at  Mai-ine  Nat.Bk.,Wildwood 


NUTLET. 

This  town,  located  In  Essex  Co., 
was  formerly  the  township  of  Frank- 
lin. Name  and  government  changed 
by  Legislative  Act  of  1902.  Com- 
mission government  approved  Mch. 
26  1912.      V.  94.  p.  929. 

Funding  Bonds. 
4Hs'll  M-S    S7o. OOOc. ..Mch  1  1931 

4Hs'12  A-O   [12.000 Oct   1    1922 

130.000 Oct   1    1932 

4l4s        J-D     30. OOOc... Dec   2  1932 
5s  '13     J-D   132.000 Dec  1  1933 

Floating  Debt  Assessment. 
5s  A-O    $13. OOOc. -.Apr    1  1917 

4HS       A-O       10, OOOc...  Apr    1  1918 

Water  Bonds. 
4s  '95  M-N  $47, OOOc. -.Nov  1  1925 
4s  '05  M-S  9, OOOc... Mch  1  1915 
4s  '06  A-O  5. OOOc... Apr  1  1916 
5s  '07  A-O  12, OOOc... Apr  1  1917 
4  3^s'09  J-D      15, OOOc-. Dec    15  1929 

Refunding  Road  Bonds. 
4s  '00     A-O  S42,OO0r...Apr    1  1915 

Sidewalk  Bonds. 
4s  '06     A-O     $6.000C-..Apr    1  1916 
BOND.  DEBT  Oct  1914..  $438,000 

Floating  debt 86,901 

Sinking  fund  June  1  1914- .       81 ,982 
Assess,  val.  '14  (80%  act.). 7,311, 436 

Total  tax  (per  $1,000)  '14 $21.70 

Population  In  1910 6,009 

INT.  at  Bank  of  Nutley. 


.July  1  1935 


-July 
Dec 


1936 
1931 


$9.585.45Aprl5'15-'17 
8.180.86  July  1  '15-18 
20.931.33  Mch  1  '15-22 
3.578.33  May  1  '1.5-22 
2,100.61  Aug  1  '15-22 
9,981.160ct  1  'lo-'23 
Playground  Bonds- 

4s    12     J-J    $25,000 July  1  1942 

Fire-Apparatus  Bonds. 
4Hs'12A-0     $3, .500. .Oct   1   •15'-18 

Funding  Bonds. 
4.^s-10  J-J     $73,000. 
4HS-11  J-J     103,000- 
4  3^sl  1  J-D      69,000- 

i£lectric-Light  Bonds. 
4s  '10     J-J     $90,000c--.Jan 
Almshouse  Bonds. 

5s  '13     F-A         $900 Aug  1 

TOT.  FD.  DT.  Oct  14 '14..$2,281,758 

Temporary   debt 425,167 

TOTAL  DEBT  Oct  14  '14  2,706,925 

Sinking  funds 225,552 

Water  sinking  fund  (incl.)  84.970 
Total  assessed  val.  1914- -22.228,541 
(Assessment  85  to  90%  actual  value.) 
Tax  rate  (per  $1,000)  1914---$22.60 

Population  in  1910. 29,630 

INT.  at  Orange  Nat.  Bank, Orange. 


1  1960 


1915 


OVERPECK  TOWNSHIP  SCHOOL 
DISTRICT. 

This    district    (P.    O.    Rldgefleld 
Park)  is  in  Bergen  County. 

5Hs        J-D  $26.000c 1915-1927 

5i^s       J-D     47.000c. .Dec  14  1929 

5s  '10     J-D       7,000c 1929-1930 

5s  '11     J-D      55.000c.June  1  '.32-'42 
BOND.  DEBT  Oct  19  '14.  $135,000 

Floating  debt 9.200 

Assessed  valuation  1914. .-4.839,846 
Total  tax  (per  $1,000)  1914- --$25.40 

INT.  at  First  Nat.  Bank,  Ridge- 
field  Park. 


OCEAN  CITY. 

This  city  is  in  Cape  May  County. 
Commission  government  approved 
Aug.  15  1911.  Pop.  '10.  1.950. 

Improvement  Bonds. 
5s  '97     --.    $20.000-. $3, 000  yearly 

Fire  Bonds. 

5s  '13     s-an  $10.000 1933 

5s  '08     ...        5,000 1925 

Streets  and  Fire  Bonds. 
4s  '02      --     $85,000 1932 

Land-Purchase  Bonds. 
5s '12     .-.    $12.500 1942 

Funding  Bonds. 
5s  '11      J-J     S-O, OOOc-. .July  6  1941 
5sg'14F-A  132.000 Feb   1  1944 

School  Bonds. 

4}^s'05  ---     $38,000 1925 

5s  '12     J-J      45.000r..July  15  1942 

Pavilion  Bonds. 
5s  '05     ...      $5, 000.. $1,000  yearly 


PASSAIC. 

This  city  is  in  Passaic  County. 
Incorp.  Apr.  22  1873.  Commission 
gov't  adopted  July  25  1911. 

City  Bonds. 
5s  '95  J-D  $5,000c.June  1  'IS-'IO 
5s  '93  J-J  1 1,500c.-. July  1  1918 
5s  '96  M-N  10,000c&rNov  l'15-'24 
4K2S'99  F-A  7,500c. ..Aug  1  1919 
3}^s'02M-N  27,000c--May  •15-'32 
3Ms'02J-J  23,000c&rJan2 '15-'32 
4Hs'12  A-O     .59,000c&r.Apr  1  1942 

Street-lmpt.  Bonds. 
4}-<s'97.;-J     $40.000c-Juiy  1  '15-'17 

Public  Improvements. 
3Hs'00  F-A   S58.000c&rAug  1  '15-30 

Funding  Bonds. 
4Hs'08  J-D  $7o.000c&rDec  1  *14-'38 
4j^s'10M-S  ;96.000c&rMch  1 '15-30 
\7O,0O0c&rMch  1  '31-40 
4Kri0A-O  70,000c&r.Oct  1  1933 
4Hg'12A-0  38, OOOc... Apr  1  1942 
4Ks'll  J-J  51,000c&r.July  1  1941 
4^  g  ■12J-D  42,000c&r  June  1  1942 
4J^s'13  M-N236,000c&r.Mar  1  1943 

Public-Park  Bonds. 
5s  '00     J-7       $3, OOOc. -.July  1  1915 
4s  '09     A-O     26,000c&r_Apr  1  1929 
4Hs'll  M-S     75,000c.    -Mch  1  1961 

School-House  Bonds. 
4Hs'97J-D  $28,000c.Dec  1  •14-'17 
3  Hs'02  J-D  47,000c&rDec  1  '21-'30 
5s  '94  M-S  l.OOOc&r.Mar  1  1915 
4Mr'98M-N  22,000c-Nov  1  ■16-'17 
3Hs'00  A-O  28, OOOc. Oct  1  '19-'20 
3!^.'='01  M-S  30,000c&rMch  1  '15-20 
48  '04  A-O  20, OOOc... Oct  1  1924 
4s  '06  M-N  100, OOOc. ..May  1  1926 
4Hs'08  M-S  72.250c&r.Mch  2  1938 
4s  '08  M-N  2.56, OOOc&r. Nov  2  1928 
4Hg'10A-O  103, OOOc... Oct  1  1940 
4Hg'12J-J  109,000c&r.Jan  1  1942 
4H  g  '12J-D    62,000c&r  June  1  1942 

Refunding  Bonds. 
4}^gl4  M-N373 ,000c... May  1  1944 

Hospital  Bonds. 
3Hs'02F-A     $6,000c...Feb    11927 
4s  '06     M-S     25,000c&r.Mch  1  1936 
GEN.  BD.  DT.  Oct  1  '14-$2.306.250 
Assessment  debt  (add'l)..       371  4  8 

Floating  debt 122  822 

Sinkingfund 269  695 

Total  assessed  val.  1914.. 47. 088,317 

(Assessment  about  full  value.) 


PASSAIC  COUNTY. 

Counuy  seat  Ls  Paterson. 

Bridge  Bonds. 
4s  J-J     $10. OOOc. -.July  1  1919 

4s  "06     A-O   130.000c-Apr    1  -2.5-'20 
4)4s'07  M-S   ;20, OOOc, Sept  2  '1.5-'16 
\40. OOOc... Sept  2  1927 
4Ms'07  M-S     20.000c.. .Sept  1  1919 

4)^s'12  M-S     46.000 Sept  1  1929 

5s  '13     -'\.-0     26,000. ..Oct    31  1931 

Road  Bonds. 
4s  '08     J-J     $50, OOOc. -July  1  1918 
4MS10J-D      67,500c--Dec    11928 
5s  '13     A-O  llO.OOOOct  1  '27,'29.'30 

Court-House  Bonds. 
43  J-J  $125,000cJaul'14-'15-'16 

4s  M-N    25,000c-. .May  1  1919 

Re-building  Bonds. 
48  M-S  $(50. OOOc... Sept  1  1917 

4s  '04     J-J     300.000c-July  1  •20-'24 
TOT.  DEBT  May  6  1914  $1,039,500 

Total  valuation  1913 170,183,742 

(Assessment  full   value.) 
State&Co  tax(per  $1,000)  '13. $5. 815 
Population  In  1910 215,902 

INT.  at  First  Nat.  Bk.,  Paterson. 


.Nov  1  1916 

.July  1  1918 

..May  1  1920 


PATERSON.     J.  J.  Curran,  Compt. 

This  city  is  in  Passaic  County.  In- 
corp. as  a  city  March  19  1851. 
Commission  government  defeated 
Aug.  29  1911. 

Street  &  Sewer  Funding  Bonds. 
4)^s-14  A-O  $15.000 

City  Yard  Bonds. 
4>^sl4  A-O  .$45.000 Oct    1  1944 

City-Hall  Bonds. 
5s  '93     A-O  $80, OOOc. Apr     •15-'22 
4Hs'94  M-N  120. OOOc. Nov     '3.i-'44 
4s  '94     J-J     100. OOOc-. July    '23-'32 
4s  '02     F-A     70, OOOc... Aug  1  1932 

Fire-Dept.  Bonds. 
4Hs'll  J-J     $3.3, OOOr --.July  1  1931 

Funded  Debt  Bonds. 
4s  '04     J-D    $500,000c -Junel  1939 

Street-Improvement  Bonds. 
4s  '05  M-N$110, OOOC-. .May  1  1915 
4)4s'08  M-N  100,000c -.May  1  1918 
4s  '09  J-J  85.0000- --July  1  1919 
4^s'10M-N  70. OOOc-..  Nov  1  1920 
4s  '14     A-O     20.000 Oct    1  1924 

Repaving  Bonds. 
4Ms'13  J-D  ,$25,000 Dec  1  1943 

Market  Bonds. 
4Hs"13  J-D   .$20.000 Dec  1  1933 

School  Bonds. 

4s  98     F-A  $15. OOOc Aug      1918 

4s  '99     A-O     25, OOOc April  1915 

4s  '00  J-D  100, OOOc... June  1  1919 
4s  '04  M-S  70, OOOc.. Mch  1  1929 
43  '04  M-N  54, OOOc. -Nov  '14-'29 
4s  '05  M-S  275. OOOc. -Mch  1  1935 
4s  '06  J-D  36,000c- --Junel  1931 
4Hs'07  J-J  81, OOOc... July  1  1932 
4Hs'08  M-N  200, OOOc. .Nov  1  1933 
4s  '09  J-J  195, OOOc... July  1  1934 
4Ms'10  J-D    180, OOOr... Junel  1940 

4>4s'll  J-D    200,000c 1941 

4>^g'13A-0  165, OOOc... Apr   11943 

Sewer  Bonds. 
4s  '00     J-J     $50,000c -June  30  1920 
4Ms'12  M-S     40, OOOr Mch  1922 

Park  Bonds. 
4^gl2  J-D$175,000c--.June  1  1942 
4Hs'13  J-D     50.000 Dec   1  1943 

Sewer  Refunding  Bonds. 
4Hg'13A-0  $400. OOOc. .Apr    1  1943 
4HS'  12  M-N  200.000-  ..Nov  1  1942 

Building  Bonds. 
4s  '04     A-O  $40, OOOc... Apr    1  1924 
4i^s'10  M-N    25,000 Nov  1  1930 

Sewer  Appropriations. 
4s  '99     F-A  $18. OOOc Aug  1916 

Qarbage-Destructor  Bonds. 
4Msl2  M-S  S85.000r...Mch  1  1932 

Renewal  Bonds. 
4s  '87     J-D    $20. OOOc  .June    "IS-'IO 

4s  '89     J-D      85, OOOc Dec  1914 

4s  '02  M-N  49,000c.--May  1  1917 
4s  '02  J-D  38, OOOc. ..Deo  1  1922 
4s  '03  A-O  25. OOOc... Apr  1  1923 
4s  '03  M-N  35, OOOc. .May  1  1923 
43  '03  J-D  55. OOOr... Deo  1  1923 
4s  '04  F-A  25, OOOc.. Feb  1  1924 
4s  '04  A-O  35. OOOc... Apr  1  1924 
43  '04  M-N  40,000c--Nov  14  1924 
43  '05  J-D  75, OOOc.. Dec  1  1925 
4s  '06  J-D  115. OOOc.. Dec  1  1926 
4Hs'07  J-J  100, OOOc... July  1  1937 
4Hs08  M-N  100. OOOc... May  1  1928 

4V^s'09  A-O     50.000c Apr  1919 

4Hs'10  A-O  325, OOOc... Apr  1  1940 
TOT.  BD.  DT.  Aug  1  '14-.$5. 172.000 

Floating  debt 1 ,00 1 ,905 

TOTAL  DEBT  Aug  1  '14.   6.173.905 

Sinkingfund 1.027.707 

NET  DEBT  Aug  1  1914..  5.146.098 

City  property  1914 2.899,000 

School  property  1913 2,273,000 

Assessed  valuation,  real.. 88. 253. 227 

Assessed  val..  personal 17,448,875 

Second-class  RR.  property  509.991 
Total  assessed  val,  1914.106,002,102 
Tax  rate  (per  $1,000)  1914.. -$19. 10 
Population  In  1910 125.600 

I.VTEREST  at  City  Treas.  office 
or  Hanover  Nat.  Bank.  New  York 

PERTH  AMBOY. 

This  city  is  in  Middlesex  County. 

Improvement  Bonds. 
4)^s         --.       $7,000- --Mch  21  1915 

Judgment  Bonds. 
4s  $24,000 1920 


35,000 July  1 

49, OOOc.. Sept  1  1936 

100,000... 1938 

25,000 1918 

47, OOOc -.Apr    1  1941 
20, OOOc..  July  1  1941 
SO.OOOc.Sept  1  1942 
4Hs'14  M-N115.000-.May  1  '24-'64 
($23,000  every  10  years) 

City-Hall  Bonds. 

4HS08J-J     $35,000 July  1  1928 

-8  --.        3,(J00 1917 

Funding  Bonds. 
4Hs        .U-.V  $170,000-..Nov  1  1916 
5s '13     J-D     97,000c...June2  1923 

Sewer  Bonds. 
4Hs        M-N  $41,000. 
4Hs'08J-J       68,100- 
4Hs'10  M-N    41,000c. 
-s  ...      23,500 -'-..1923 

Harbor  Bonds. 
4j^sl4  J-D$I03,000 Junel  1964 

Fire-Uepartment  Bonds. 

-s  --.       $7,200 1915-1916 

4Ks'04  ---       19,000 Aug  1  1924 

Street  Bonds. 

4Hs'09  A-O$125,000 Oct   1  1924 

4Hs'll  ...      87, OOOc. .Nov  1  1926 
.8  ...     100,000 1923 

Refunding  Water  Bonds. 
4Hs        -.-    $17,000 Feb   1  1929 

Water  Bonds. 

4Hs        -.-$250,000 Sept    1922 

(Subject  to  call  Sept.  1  1907.) 

4s  ...    $25.000- Jan  1917 

4s  ---      12,000 July  1916 

4s  J-J      80,000 July  1  1933 

4s  '04     J-D    155,O00c..Septl  1934 

4s  M-N  100,000 May  1  1936 

4}^s'10J-J       .50, OOOc...  Jan    11940 
4^s'12  M-S    25,000c-. -Sept  1  1942 

Hospital  Bonds. 
.8  ...      $.-..0.)0 1916  &  1921 

Assessment  Bonds. 

-8  -.-    $16,000    1916 

-s  ..-      10,000 1919 

Police-Facilities  Bonds. 

s  .--     $15,000   -    -    19,30 

TOT.  BD.  DT.  Dec31  '13 $2,168,064 

Floating  debt 369.790 

TOT.  DEBT  Dec  31 '13..  2,.537,853 

Sinking  funds 646.353 

NET  DEBT  Dec  31  '13..    1,891,500 

Total  valuation  1913 20,626,488 

Total  tax  (per  $1,000)  1913. ..$19.80 
Population  in  1910 32,121 

INT.  payable  in  Perth  Amboy. 

CITY  PROPERTY.— Value  of 
property  owned  by  the  city  on  Jan.  1 
1912  was  $1,5:1,958.09. 


PLAINFIELD. 

This  city  is  in  Union  County.  In- 
corporated in  April  1869.  On  Dec. 
14  1911  the  Plaintteld  Union  Water 
Co.  refused  the  offer  made  by  the  city 
to  purchase  its  property  for  $500,000. 
V.  93,  p.  1737.  City's  right  to  con- 
demn water  plant  denied.  See  V. 
97 ,  p .  64 .  Voters  of  North  Plainf  ield 
on  Sept.  24  1914  favored  consolida- 
tion with  Piainfield. 

School  Bonds. 
4s  g  '04  J-D    $52. OOOc.  June  1  •15-'24 
4s  '05     J-D      58,000c.  .June    '25-'34 

4s  '05     J-D        6,000c 1915-1929 

4!^g'08J-J  95, OOOc..  July  1  1958 
43  '09  M-N  45, OOOc... Nov  1  1959 
4s  '09  M-N  10.000c---Nov  1  1924 
4s  '11  J-J  40.000c- -Jan  1  '33-'39 
4  Hs' 13  J-J     230.000- - -Jan  1 '23-'61 

Police-station  Bonds. 
4Hg08J-J     $_'0.000c-July  1  •15-'28 

Sewer  Bonds. 
4s  M-N  $41.000cMay  1  '28-'35 

4s  J-J       50.000c    1927 

4  Hs'08  M-N    52.U0()c 1915-1947 

4s  '09  M-N  43.0()0C-Nov  1  '36-'42 
4Hsg'14A-0  30.000-.Apr  1  ■17-'22 

Fire-House  Bonds. 
4Hg08..-    $15. OOOc-. -Dec   11918 

Street  Bonds. 
5s  g '12  J-J     $18.000c.-.July  1  1915 
(Subject  to  call   beg.  July   1    1914.) 
5s  '13     J-J       18.000-.Juiy  1  '15-'16 

4Hs        ...      26.000 1915-1924 

.s  '14     ...       13.000 1917 

(Subject  to  call  beginning  1915. 
BOND.  DEBT  Oct  1914.     .$842,000 
Sink,  fund  &  cash  May '14         26.867 
Total  assessed  val.  1914.. 30. 699 .310 

(Assessment  about  full  value.) 
Total  tax  (per  $1,000)  1914. .  .$19.10 

INT.  at  office  of  City  Treasurer. 

PRINCETON  SCHOOL  DIST. 

This  district  is  in  .Mercer  County. 
4>^s'll  J-J  $65.000c..Jan  1  '28-'60 
4Hs'll  J-J  42.000c- -Jan  1  •6.3-'76 
4H.s'll  J-J  5.000c  Jan  1  •61-'62 
4s '01  J-J  I1..5')0c-Jan  1  •]5-'20 
4Hs'08  A-O  3.80  C-Apr  15  '15-'19 
4:\4s'l0  J-J  22.000c. -Jan  1  '15-'28 
BOND.  DEBT  Juno  .30    14  $148,300 

Net  tax.-vble  value  1913 8.225.622 

School  tax  (per  $1,000)  (State- -$2.59 

1  Local  -  4.27 

Population  in  1912  (est) 6.000 

INT.  payable  at  Nat.  City  Bank. 
National  Park  Bk..  N.  Y.,  or  Prince- 
ton Bank  in  Princeton. 


RAHWAY. 

This  city,  of  Union  County,  was 
declared  bankrupt  In  1882,  and  a 
compromise  of  the  debt,  exclusive  of 
the  water  debt  ($185,000) ,  was  forth- 
with agreed  to  with  most  of  the  lead- 
ing creditors  at  35  cents  on  the  dollar, 
the  debt,  exclusive  of  water  debt, 
\hen  amounting  to  about  $1,200,000. 
This  settlement  was  completed  in 
1894.  and  interest  is  now  paid 
promptly  on  the  new  bonds.  The 
water  bonds  were  renewed  in  1891  at 
4%,  an  agreement  having  been  made 
in  1890  by  which  all  accrued  Interets 
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EAHWAY  (Concluded)— 
at  7 'i  was  adjusted  at  the  35%  rate. 
Interest  oa  these  water  bonds  Is  also 
now  promptly  paid.  Incorporated 
18.)8.  Cominissloa  govcrnmcut  de- 
feated Sept  26  1911  and  again 
Sept.  '.)  1913. 

Adjustment  Bds.  (Opt.  any  time). 
48  -H^  M.N  Sill. 046. 16r. Nov  1  1922 

School  Bonds. 
4  Us        M-S  $:56.O()0c&r.Mch  I  1918 

4s  A-O     7o.00Ur Oct  1  1959 

58  J-J      25.000r...  July  1  I960 

Funding  Bonds. 
5s  J-U   .SOO. 000c -..Dec  1 

Piltration-Plant  Bonds. 

4  Hs06  Ai-N  S:<5,000c    

5s  '14     F-A     26,000 B'eb  5 


I      Street  Bonds. 

4s  M-X.5l0.000c..-May  1  1932 

Park  Bonds. 
4s    0.".     F-A  $12..500c&r.Feb  1  1930 
BONO.  DEBT  Mar  24 '14.  $206,000 

iSinkiue  fund 108,150 

Assos.scd  valuation  1914.. -8,S6(i,406 
Total  tax  (per  $1,000)  1914.  ..$25.40 

INT.  on  park,  fund  &  street  bonds 
at  llutherford  Nat.  Bank;  on  impt. 
bonds  at  First  Nat.  Bank.  N.  Y. 


1941 

19.30 
1934 


(Subject  to  call  Feb  5   1919.) 
.S  ...  l.OOO 

Water  Bonds  Renewed 
4s  J-J  $lS5.U00C-..July  1  1932 

BOND.  DEBT  Oct  1  1914.  .S8,'')6.046 

Water  di-ht   (Included) 2.50,000 

Other  liabilitias. 28,538 

Sinking  fund... 63.000 

Assess,  val.  '14  (60%  act.). 7,3 18. 745 
Total  ta.\  (per  51,000)  1914  .$21.60 
Population  in  1910.    ..9,337 

INTBRRST  on  water  board  loan 
and  school  loan  payable  at  the 
Bankers  Trust  c;o..  New  York:  on 
other  loans  at  KaUway  Nat.  Bank. 


BUTHEBFOBD  SCHOOL  DIST. 

4s  '00  J-D  S49,570c_Junc  20  1930 
4s  '06  A-O  47,()00c.Apr  1  •1.5-'61 
4s  -06  J-D  10, 000c... Dec  1  1936 
4Hs'I0  F-A  127, 300c. -.Feb  1  1950 
4J^s'Il  F-A  19,.300c.-.Autr  1  1951 
BOND.  DEBT  Oct  J914..  .«;2.")3.370 
---  i  Assess,  val.  (2-3  act.)  ■13.-8,24'.t.539 
School  tax  (per$l,()(JO)  1913. ..$7.80 
INTEREST  on  the  Issues  of  1906  Is 
payable  at  the  office  of  H.  M.  Grant 
&  Co.,  New  York;  on  all  other  bonds 
at  the  Rutherford  National  Bank. 


RIDGEFIELD  PASK. 

This  village  is  in  Bcrsen  County. 
Incorporated  Juno  23  1892.  Commis- 
sion government  approved  Apr.  12. 
Village  is  co^extcnsive  with  Ovcrpeck 
Township  School  District,  both  being 
supported  by  same  taxing  district. 

Road  Bonds. 
.5s  Aug  S25,000c....Aug  •25-'29 

Sewer  (Assessment)  Bonds. 
4Hs        -T-J     ?15,()()0c-.July     •l6-'20 
5s  J-J       15,()00c.-July     •1.5-'22 

6s  J-J         7,000c. ..Jan    'I.5-'22 

Funding  Bonds  ($62,065.35  as- 
sessable  agsl.  property  benefited). 
5s  '10  J-J  $18, 000c. ..Jan  1  1930 
5s  '11  J-J  .50.000r..-Jan  11931 
5s  '12  J-J  42.()O0c.-.July  1  1932 
BOND.  DEBT  Oct  1  1914.  S172,000 

Floating  debt 69.200 

Sinking  fund  and  cash 77,283 

Assess,  val.  '14  (60%  act.) -1,839 ,846 
Total  tax  (per  $1,000)  1914. ..$25.40 
Population  in  1914  (est.) 6,000 

INT.  at  the  U.  S.  .Mtge.  &  Tr.  Co. 
In  N.  Y.  City,  the  First  Nat.  Bank, 
RIdgefleld  Park,  theHackensackNat. 
Bank  and  People's  Nat.   Bank. 


SEA  ISLE  CITY. 

This  city  i.s  in  Cape  May  County. 

Improvement  Bonds. 

5s  '06     ...    $20,000. .1936 

5s  '12     ---      60,000 1942 

Funded  Debt  Bonds. 
5s  '13     ---    $17,000 1943 

School  Bonds. 

5s  '13     ...    $25,000 1943 

BOND.  DEBT  Oct  9  1914.  .5152.000 

Floating  debt 15,000 

Sinking  fund 3,738 

Assessed  valuation  1914. ..1.850 ,000 
Total  tax  (per  $1,000)  1911. .$22.40 
Population  in  1910 551 


SOMEESET  COUNTY. 

Somerville  is  the  county  seat. 

Building  Bonds. 
4s  '06  J-J  $280, 000c. July  1  •21-'36 
BOND.  DEBT  Oct  1914.  $280,000 
Assessed  valuation  191!. .35. 115, 582 
County  tax  (per  $1,000)  1914.. §5.50 
Population    in   1910 3S.820 

INT.  at  New  York  Tr.  Co.,  N.  Y 


EIDGEWOOD. 

This  village  is  in  Bergen  County. 
Incorporated  in  1894.  Commission 
government  approved  Sept.  12  I9I1. 

Original  Sewer  Bonds. 
58        J-D         $96, 000c. J$16, 0(30   y'ly 
\     on  June  I 

Alacadam  Bonds. 

OS  J-J     $10,()00c 1914-1922 

5s  M-N    -18,0000  $4,000  yearly 

Broad  Street  Bonds. 
4Hs        A-O  $30,000c-Oct    1    •15-'38 
($6,000  due  every  5  years. 

Building  Certificates. 
5s  J-D  $11,000 1914-1915 

West-Side  Sewer  Bonds. 
5s  '11     F-Aj$55,0()()c-Aug  1   •15-'25 
\      4,. 500c   --Aug   I  1926 

Storm-Drain  Certificates. 
5a  J-D    $28, .500 1917-1920 

Fire=Dept.  Certificates. 
5s  J-J      $8.000 July  I  1917 

Street-lmpt.  Certificates. 
5s  '13     F-A  $10.800r...Aug  1   1918 
5s  ...      17.820. .57. Jan  15  1915 

School  Bonds, 

5s  J-D   $12,000 1915-1918 

48  A-O     50,000 191.5-1927 

4'As        M-N  80,000c. May  1  •l,5-'39 

4Ms        J-D        7,000 1921-1927 

5s  '13  .I-J  35,000c. July  1  '28-'39 
TOTAL  DEBT  Oct  1  1914.  .S506,627 

Floating  debt 55,000 

Sinkingfund 1,  71 

Assess,  val.  '14  ('A  act.).. 8, 286. 566 
Total  tax  (pcr$l,(J00)  1914. ..$26.79 
Population  in  1910 .5,410 

INT.  at  First  Nat.  Bank  and 
Ridgewood  Tr.  Co.,  Ridgewood. 


SOUTH  AM30Y. 

This  city  is  in  Middlesex  County. 
"       "  '     ",007. 


.yly  on  Oct   1 


Inc.  1908.     Population   1910 

School  Bonds. 
5s  '12     ...    .$40,000 

Public  Dock. 
5s  ---     $10, 000...  Jan  1  •15-'24 

Sewer  Bonds. 
5s  '11     J-J  /$o4,000c 
1    15,000c. 
5s  *13     F-A     25.000. 
5s  '13     ...      79,000. -Fob   1 
16,000- -Feb   1 
TOTAL  DEBT  May  19I4-$129,000 

Assessed  valuation  191 2,770,0.59 

Tax  rate  (per  $1,000)  1913 §20.50 

INT.  at  First  Nat.  Bk.,  So.  Amboy. 


-Jan 
-Jan 
.1  eb 


'1.5-'41 
•42-'46 
•2.3-'47 
'3.3-'41 

'47-'48 


1  1935 
'15-'17 
'18-'21 


1935 
1944 


BOSELLE. 

This  borough  Is  In  Union  County. 

Fire  Dept.  Bonds. 
5s  '13     A-O  $10, 000c. .Apr  15  1933 

School  Bonds. 
4s  ..    $00.000 1919-1933 

Construction  Bonds. 
58  '11     J-J     $20,0()0c...Jan    1  1931 
BOND.  DEBT  Jan  1913 

Floating  debt 53,300 

Sinkingfund. 12,688 

Assessed  valuation  1913.. .3, 499,499 

Tax  rate  (per  $1,000)  1913 $2K40 

Population  In  1910 

INT.  at  First  Nat.  Bank. 


SOUTH  OBANGE. 

This   village  is  in   Essex    County 
Inc.   1869.     Population   1910.  6.014 

Funding  Bonds. 
4Ks'10  M-S  $14.200c-.-Mch 
f  12.000-.  Jan   1 
5s  '14    J-J     U2.000-.Jan   1 

[  5.000 Jan  I  1922 

Park  Bonds. 
4HslO  M-S  $10,000c.-.Mch 
4 Hs' 14  J-J         8.000 Jan 

Pla.vground  Bonds. 
4J^^s'14  J-J     .$28,000 July  I  1914 

Fire  Ftiuipment  Bonds. 
4Ks'14  J-J     .'¥10,000-. July  1   '1.5-'24 

Refunding  Bds,  (Got.  afler  1920). 
4s  K '00  .J-J     $51, 000c:.. Jan    11930 

Renewal  Bonds. 
4s  g  '02  F-A     $5,UOCo..Feb  1  'IS-'IO 

Sewer  Bonds. 
4s  '04  J-J  $244,000o&r.J'ly  •1.5-'44 
(Sec  V.  78,  p.  2()17,  for  maturity.) 
4  Hs'08  M-N  $48, 000c. May  1  '45-'48 
4Ks'10M-S  2,028.09  ..1930-1935 
4Ks'14  J-J       20,000.. Jan   1   '45-'48 

Water  Bonds. 
4Hs'12  F-A      $9.0000.. .Feb    1  1932 
4Hs'14  J-J     250.000 Jan   1   1934 

Street-Improvement  Bunds. 
.5s  '07      M-M        .$94{)r-.,Sopt  18  1915 
.5s  '14     J-,1       48,000 Ian  1  •l,5-'23 

Construction  Bonds. 
4s  '0,5     J-J       S4.500r..-Jan    •15-'24 
TOT.  BD.  DT.  Oct  1914.     $781 .669 
Total  asse,s.scd  val.  1914.  .11.815.800 
Total  tax  (l)er  $1,000)  1914.  .  .$20.70 

INTEU1<;ST  is  largely  payable  at 
U.  S.  Alort.   &  Trust  Co..   N.  Y. 


.2.72.'; 
Rosclle. 


1928 
1930 


BOSELLE  PABK. 

Tills  borough  Is  In  Union  County 

Sewer  Bonds. 

.5s  '08      ...     $47,000 Nov 

5s  '10     --.      54,000 Apr 

Road  Bonds. 

4s  .-_       $8,(;80 

BOND.  DEBT  Jan  1  1913. .$115,880 

Floating  debt. 17, 1 7(i 

Sinking  fund.. 25,561 

Total  asse.s.sed  val.  1913...3,485,807 
School  tax  (per  $1,000)  1913. -$20.30 
Population  In  1910 3,138 

INT.  at  First  Nat.  Bank,  Ro.selle. 


SOUTH  ORANGE  iSISCH.   DIST. 

This  distriet  Includes  the  township 
$102,000  and  the  village  of  South  Orange 
=•'■'■'"  5s  g '97  J-J       $4,,5()0c.July  1  '15-'17 
48  K '02  F-A     29, 250.. Aug  1   '15-'23 
4s  g '04  .I-J  7,()0()c.Jan    1    '15-'21 

4s  g '10  M-N  170,0000. May  I  •18-'31 
4}iiK'10J-J  24,5.5()C-July  1  •32-'33 
4J4s'12  M-N  12. 1,500. ..May  1  1934 
4HiS'12  .;-D      65,()00c.June  I  •32-'.3G 

.5s  '13     .I-D    113,000c 1937-1942 

BOND.  DEBT  Apr  1  1914  .$430,200 
As.se.ss.  val.  '13  (80%  act.)  18,929,617 
School  tax  (per  $1,000)  1913..    $3.70 

Population  in  1914  (est.) 11,000 

INTEREST  on  the  $32,500  Issue  Is 
payable  at  the  Fidelity  Trust  Co., 
Newark;  on  tho  5s  of  1897  at  the 
Franklin  Savings  Institution,  Now- 
•irk,  and  on  tho  $7,000  4s  and  $170,- 
000  4s  in  N.  Y.  City  at  A.  B.  Loach 
&  Co.  on  $12,150  at  office  of  J.  S. 
Rippel,  Newark:  on  $65,000  at  Stand- 
ard Trust  (-0.,  N.  Y.,  and  on  the  .5s 
of  1913  at  U.  S.Mtg.  &  Tr.Co..N.Y. 


BUTHEEFORD. 

This  borougli  is  In  Bergen  Co.    Inc. 
.Sept.  21   1881.    Popn  1910.  7.045. 

School  Bonds. 
4J^s'12  J-J     $45,000    

Funding  Bonds. 
4s  g         M-S  .•?;78.5()0c...Mar  1   1916 
4)^g'14  M-N200.000  ..May  II  1944 

Improvement  Bonds. 
4>isB    J-J     $7.5. 000c. -.July  I  1922 


SPRING  LAKE. 

This  borough  (P.  O.  Spring  Lake 
Beach)  Is  In  Monmouth  County. 

Park  Bonds. 
4K.s()3  F-A   $15.000 Aug  1 

Water  Extension. 

4J-is'()t)  F-A   $25,000 Aug  1 

58g'll   M-S     70.00()C-..Mch   1   _ 

Water,  Sewer  &  Park  Bonds. 
5s  '96     J-D    $70,000 Deo   1  192'> 


1933 

1936 
1941 


North  Spring  Lake  Bonds.  I 

5s  '99     .J-J     $30,000 Jan    11929 

Funding  Bonds. 
5s  '07     M-.V  $,50,000 Nov  I  1937 

Sewer-Extension  Bonds. 

4Hs'0y  F-.-\   $1.5,(J00 Aug  2  19.39 

BOND.  DEBT  Oct  1914-.  $281,000 

Assessed  valuation  1913 2, 975, .540 

Tax  rate  (per  $1,000)  1913 $25.00 

Population  in  1910 8.5.1 

I.NT. at  First  Nat. Bk.  Spring  Lake 


-Mch  1  1936 
..Moh  1  1929 


4s  '10 

4Ms'll 

4«s'12 


J-D 
J-J 
F-A 
A-O 


..Dec  20  1939 
...July  1  1935 
...Aug 
.Apr 


1  1941 
1  1942 

1926 


SUMMIT.  i 

This  city  is  in  Union  County  Inc 
Mch.  1899.     Population  1910.  7.500   ; 

Park  Bonds. 
4«sll  F-A   $40.0000 

School  Bonds. 
4s  M-S  $35,000o 

4^8        J-J       (iO.OOOc.-Jan    1  1939 
4s  '09     J-D        4,5900 
5,000r 
89,000c 
27,000c 

Fire-Department  Bonds 
43  May  $10,0000--. May  1 

Public-Improvement  Bonds 
4s  J-D      $o„500r.. June  lo  1927 

Sewer  Bonds. 
4s  J-D$12a. 000c...  June  1  1928 

4s  M-N    05,0000...  Nov  1  1933 

Refunding  Bonds. 
4s  J-J       $9,000r. 

Funding  Bonds. 
4s  J-D    $10.000r. 

4'As'OH  J-D  70.000c.. 
4Hs'10  M-S  72.0000... Sept  1  1940 
4s  '12  M-N  8,000c.Nov  1  •15-'18 
4s  '13  J-D  28,000o-Dec30'14-'19 
GEN.  BD.  DT.  Jan  1  1914-.$663.0()0 

Floating  debt 6.)  ,.500 

TOTAL  DEBT  Jan  1  1914..   732, .500 

Sinking  fund 1.52,9.i9 

Total  val.  1914  (est.) 12,000,000 

Tax  rate  (per  $1,000)  1914 S20.8t) 

INT.  on  $65,000  sewer  bonds  due 
1933  is  payable  in  New  York  City  al 
A,  B.  Leach  &  Co.:  on  all  other  issues 
at  office  of  City  Treasurer. 


.Deo  I  1916 
-Jan    1  1917 

..Tan  1  1931 
.Feb    1  1932 

.June  1  1934 
.Oct  24  1935 
-Junel  1934 


..Jan  I  1935 

.June  15  1927 
-Dec  1  1938 


Crematory. 

3iis'01  J-J     $50,000 July  1  1921 

4s  '06     J-J         4,200 July  2  1916 

4s  '06     J-D      10,000... 
ts  '07     J-J         3.400... 

Library  Bonds. 
3Hs'01  J-J  $100,000... 
3Hs  02  F-A      15.000... 

Hospital  Bonds. 

4s  '04     J-D    $12.5UOr.. 

4s  '05     A-O       4.000r.. 

4l2s'14  J-D      10,000-.. 

Re-paving  Bonds. 

3)iiS02  M-S  $35.000 Sept  1  1932 

'      27.000 Oct    1  1933 

35.000...  Apr   15  1933 

10.000 Deo   1  1933 

20.000 June  1  1934 

60,000r.-.Nov  1  1935 
13.000r-..Aug   1 

15,000 Aug  1 

6,160 July  1 

15, .500... Aug  21 

15,000 Aug  1 

10,000 July  1  1922 

20,000 Mayl  1923 

Street-Department  Bonds. 
4Hs'iO  .M-S     $9,(i()0r..Sept  20  1930 
4s  '13     .\1-N      7„500--      "  "  " 

43^s'14  M-N150,000r-. 

Funding. 
4s  '04     A-O$509,00ar. 
Sewer  Certificates. 

5s  ...$228.100 191,5-1917 

.s  2.600 Part  due 

Refunding. 
4s  '05     F-A     $9. 000-.. Feb   24  1915 

24,000 Nov  1  1915 

34, 600. --Feb   24  1916 


4s  '03 

3  Hs'03 

4s  '03 

4s  '04 

4s  '05 

4s  '06 

4s  '07 

4s  '98 

3  }^s'99 

4Hs'10  F-A 

4s  '12     J-J 

Is  '13     M-N 


A-O 

A-O 

J-D 

J-D 

M-N 

F-A 

F-A 

J-J 

F-A 


1936 
1937 
1928 
1929 
1920 


.Mayl  1933 
.May  1  1924 

.Oct    I  1934 


4s  '05 
4s  '06 


SUSSEX  COUNTY. 

County  seat  is  Newton, 
Road  Bonds. 


4s  '08 
4s  '09 
4s  '09 
4s  '10 
4s  '12 
4s  '14 


A-O  §20,0000... Oct  1  1938 
.\.-0  64.0000...  Apr  1  1929 
A-O  3  8.0000. -.Oct  1  1939 
J-J       14,500c- -July  1   1940 

17,600 Jan    1  1942 

42,000 Apr   1  1944 

BOND.  DEBT  Oct  28  '14    $196,100 

Sinkingfund 12,400 

Assessed  valuation  1914- -16,283,212 
State&Co. tax  (per  $1,000) '14-57.96-1- 

Population  in  1910 26,781 

INT.  at  Sus.sex  Nat.  Bk.,  Newton. 


J-J 

.\-o 


M-N 

F-A 
4s  '06  F-A  44,200-. 
4s  '06  A-O  56,100-.. 
4s  '07  F-A  63,000-.. 
4s  '07  F-A  75,100... 
4s  "07  M-S  47,300... 
4s  "OS  F-A  49,900... 
4s  '08  J-D  50,600. 
4s  '08     M-N 

F-A 

M-.X 

F-A 
4Hs'10  M-S 
4.^s'll  M-Sa.53,800 
4hs"ll  J-D      3G,:>00r 
4Hs'll  F-A 
4s    12     F-A 
4Hs'12  M-N 
4J^s'13  A-O 
4s  '13     F-A 
4}^sl4  F-A 


.Aug  1 
-Oct  1 
-Feb  1 1917 
-Aug  1  1917 
Sept  27  1917 
Feb  24  1918 
June  22  1918 


1916 
1916 


4s  '09 


'09 
'10 


40,500 Nov  2  1918 

29,100 Feb    1  1919 

76,700 -Nov  1  1919 

34,700. ..Feb   24  1920 

67. 700. ..Sept  20  1920 

-Mar  1  1921 

-Dec    1  1921 

31.200 Aug  1  1921 

19,200. --Feb  20  1922 
52.200r.-.Nov  I  1922 
34,900r...Oct  1  1923 
14,500-. -Feb  20  1923 
39,560- ...Feb  23  1924 

Park  Improvement. 

•91     M-N  $25,000 May  1  I9I6 


TEANECK  TWP.  SCH.  DIST. 

This  liistricl  (P.  O.  Englewood)  Is 
In  Bergen  County. 
5s  '05  M-S  522.000o.Mch  1  '15-'36 
5s  '09  M-S  25.0()0c-Mch  1  •15-'39 
5s  '13  J-J  15,000c.July  15'15-'30 
BOND.  DEBT  Oct  27  '14-  $62,000 
.\.ss'd  val.  '14  (60%  act) --2, 801. 601 
School  tax  (per  $1,000)  1914. -.$9 .00 

Population  in  1914  (est) 4,000 

INT.  at  U.  S.  Mort.  &  Tr.  Co..  N.  Y 
and  Palisade  Tr.  &  Guar.  Co.,  En- 
glewood. 


Dec  1  1916 
--July  1  I9I7 
-Jan  16  1918 
-.Apr  1  1918 
..Sept  2  1926 
..Jure  I  1929 
-.Jul.\  I  1930 

June  I  1936 

.-.Jan   1   19.32 
..June  15  1930 


..Junel  1944 


.Moh 


1937 
1938 
1939 


TRENTON.  H.E.Evans.Treasurer. 
Trenton  Is  In  Mercer  County.  The 
water  works  are  much  more  than  self- 
supporting.  C;!ommission  government 
adopted  June  20  191 1 . 
Poor-House  Bonds 
4i.is'14  .1-D   .t.20,()00-. 

City-Hall  Bonds. 
4s  '07     M-S$100.000r. 

4Hs'08  F-A  200.000 Aug 

4s  '09     M-S  200,000 Mar 

4s  '09     J-D    200,0000... 

Public-Bath  Bonds. 

4s  '08     F-A     $3,500... 

Fire  Department. 
3>^s'01  J-J     $15,000.- 
3Hs'02  F-A     17.000.- 
10.000.. 
2,500.. 
25.000r. 
20.000r. 
3,700.. 
14,000-. 
32,000-. 
20,000 
34,000 


3  Ms'02  -M-S 
3Hs'02  -M-N 
4s  '06     M-N 


4s  '04 
4s  '07 
4s  '09 
4s  '12 
4s  '12 


M-N 
F-A 
F-A 
M-S 
M-S 


4 '4s' 14  J-J 

School  House. 


.Dec   I  1939 
-Aug  1  1918 


--July  1  1921 

.Feb   21  1922 

..Sept  1  1922 

.May  21  1922 

.-June  1  1926 

.May  17  1924 

.--Aug  1  1917 

.--Aug  2  1919 

...Sept  1  19.32 

...Sept  1  1932 

.-Jan    15  19,34 


4s  '92     A-O 

4s  '93     J-J 

4s  '96     M-N 

4s  '97     F-A 

4s  '98     J-J 

3Hs'99  M-N    25,000 

3Hs'00  M-N  100,000 

3Hs'01  J-D        2,500 

3HS'02  F-A     11,800 

3  ^is'Ol  J-J 

3  H8'02  M-S 

3  Hs'02  J-D 

3  J.as'03  F-A 

4s  '03     J-J 

3  His'03  F-A 

4s  '04     M-S 

4s  '05     M-N 

4s  '06     A-O 

4s  '06     .\<-N 

4s  '06     J-D 

4s  '07     A-O 

48  '07     F-A 

4s  '08     J-J 


-Oct  1  1917 
Jan  16  1918 
.Nov  2  1916 
.Feb  1  1917 
14, 500.. .Jan    18  1918 

.Nov  1  1929 

.May  1  19.30 
-June  1  1931 
.Feb  1  1922 
.July  6  1931 
.Sept  1  1932 
.June  3 1932 
-Feb  5  1932 
July  22  1933 
Aug  17  1933 


$9,000-- 
6,000-. 

21,000-- 
8,000 


7,500 
4  8,. 500 
15,000 

3,000 
70,000 

3„5()0 


4 

5s  '91  J-D  5,000. 
48  '92  J-J  5,000- 
4s  '93  J-J  2,000- 
4s  '93  A-O  25.000- 
3Ms'01  M-S  20,000- 
48  '04  J-D  10,000- 
48  '05  J-J  14,350- 
4s  '06  J-D  2,500- 
4s  '07  J-J  23,000- 
4s  "10     J-D      19,000- 

4'<;s'10.I-D      10,600 Dec  1  1920 

4s  "'11     M-No45,000 Nov  1  1941 

4^2S'14  .T-D     20,000 Junel  1944 

a  Coupon  or  registered. 
Sewer  Commissioners 

4s  '05     J-J       $1,485 Jan    4  1915 

4s  '05     A-O       l,050---Oct    24  1915 
4s  '06     A-O       1,595 Apr  2  1916 

Sewage-Disposal  Bonds. 

4s  '11     J-J     $10.000 July  1  1941 

4«i  '11      J-D      15.000-    -Dec   20  1941 

Police  &  Fire  Tel.  &  Tel. 
3Hs'03  A-O  $40, 000. -.Apr   15  1923 

4s  '07     A-O       8,000 Apr   1  1927 

43.:Js'10  M-S      5,000r.-.Sept  1  1930 
4s  '12     F-A     10,500 Aug  1  1932 

AlniS"House  Bonds. 
4s '13     M-N   .$2 ,500- -.Nov  15  1933 

Poor  Bonds  (Cemetery). 

4s  -13     M-N   $3,000 Mayl  1923 

CHAMBERSBURG  BONDS 
ASSUMED. 

Parks. 
-s  -.-  $100- 

WILBUR  BONDS, 
Improvement. 

5s  '95     F-.\  $15,000. 

LOANS   PAYABLE 

ASSESSMENT. 
Assessed  upon  City. 
Street  Improvement. 
4s  '05     F-A   516, 244.43. .Feb  I  1915 
4s  '06     F-A     21,890.59. .Feb  1 
4s  '06     J-D        8,988. 20.. Dec  1 
i4s  '07     A-O     21, 893. 71.. Apr  1 
4Hs'0S  A-O     11, 522. 75.. Oct  1 
l4Ms'10J-D      19,345..56..Doc  1 
4s  '11     J-D     28.S37.70..July  1  1920 
4Hs'12  J-J       59.317.39r.July  1  1922 
4 Hs' 13  F-A     36.084.25-Feb   1    1923 
Assessed     upmi     properly     benefited. 

Street  Improvement. 
4s  '05     F-A    $64.0.55.57. -Feb  1  1915 
106, 209 .4 1..  Feb  1  1916 
11,991  .SO-.  Deo  1  1916 
67, 406. 29-.  Apr  1  1917 


Past  due 

ASSJMED. 

-Aug  1  1915 
BY   SPECIAL 


1916 
1916 
1917 
1918 
1920 


4s  ■()(■> 
4s  '06 
4s  '07 
4«s'0S 
4s  '11 


F-.\ 

.r-D 

A-O 
A-O 
F-A 


34. 777. 25.. Oct  1 
"        1 


.50.00()r.--Sept  1  1934 


1918 
1921 
1920 
1921 


4  Hs'08  F-A 


4  s  '08 
4s  '08 
4s  '09 
4s  '09 
4s  '10 
4,'^s'lO 
4Hs'll 
4ivR'll 
4Vvs'll 
4s    12 


F-A 

M-S 
F-A 
A-O 

M-N 

J-D 

M-S 


18.000 

2.900.. 

4.800.- 

900- . 

130,000.. 

26.000.. 

0.000.. 
24.750.. 

5.000.- 
21.000.- 
10.000-. 

5,. 500.. 

70,000.. 

(iO.OOO.. 

080.000.  - 


-Nov  1  1935 
..Apr  2  1936 
M.ay  23  1936 


1916 
1937 


1938 
1938 


Deo  1 
.Apr  1 
.Aug  1  1937 
.July  1  1938 
.Aug  1 
.Aug  1 
.Sept  1  1938 
.Aug  2  1919 
Oct  14  1919 
-May  2  1940 
-Di-c  1  1910 
-Mch  1  1941 
-June  1  1941 
.Oct    1  1941 

May  1  1942 


J-D 


J-D    055.000.. 

A-O     49.()00r. 

M-N     7.000.. 
4Hs'13  MS  190.000r...Mar  1  1943 

4s  '13     M-N    23,000 Mayl  1933 

4Ks'14  J-D     28,.500r-.. June  1  1934 

River-Front-lmpt.  Bonds. 
4i5S'll  J-D  a  $.50.000- --Junel  1941 


8. 800. 00 -.Feb 
4 ^s' 10  J-D  47 .074 .44 -.Dec    1 
4sll     J-D   34.362.30- -July    1 
4)^s'12  J-J     90,537.61r-July    1  1922 
4Hs'13  F-A     15,565.75. Feb   1    1923 
WATER  LOANS  REPORTED 
SEPARATELY. 
Water 
J-J     .'WO. 000-.  Jan  1  •I7&'27 

45.000 June  1  1916 

75.000 Apr   1  1922 

100, OOOr... July  1  1934 

1,50,000 June  1  1936 

50.000 Moh  1  1938 

100.000 Oct    1  1940 

Mar  I  1943 

500 Past  due 

180.000r---Oct    1  1943 
INTEREST  Is  payable  at  Treas- 
urer's office  In  Trenton. 

Aug.  I  '14.  Oct.  0  '13. 
Tot.bd.dt.,&c.$7,752,005  $7,533,658 
Sinking  funds..  2,177,487     1.963,537 


City 

4s  '97 

4s  '96 

3Hs'02  A-O 

4s  '04     J-J 

4s  '06     J-D 

4Jis'08  M-S 

4!.3S'08  A-O 

4)^s'13  M-S  150,000r. 

4Hs 

4Hs'13 


A-O 


Net  debt..- -$5,. 574, 518  $5,570,121 
Water    debt 

(incl.above)  $1,200,600  $1,200,500 


Nov.,  L914.J 


NEW  JERSEY-CITIES  AND  TOWNS. 
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TEENTON   (.Concluded)— 

CITY  PROPERTY. — Feb.  28  '13. 
real  estate  and  bldgs.,  $8,237,238.18; 
equipment,  furn..  etc.,  $615,258.93; 
total,  $8,852,497.11. 

ASSESSED  VALUATION. 
1913.  1912.  1905. 

$  $  S 

R.E.      63811,975  34135,911 

Pars 11,524,416    7413.230 

Ded.        1942,821      947,.338 


Net  .76244,779  73393,570  40601,803 
(Assessment  about  actual  value.) 

Tax  (per 
M.)  21.80  21.00  22.50 

POPULATION.— In  1910,  96,815: 

In  1905  it  was  84,180;  In  1900  it  was 

73.307;    In    1890    it    was   57.458;   In 

1880  it  was  29.910. 

UNION. 

Ttiis  town  Is  In  Hudson  County. 
Incorporated  March  20  1866;  ctiarter 
amended  March  27  1874. 

Fire  Department  Bonds. 
4Hg'12M-N    $8,000--May  1  •15-'18 
5s  '14     A-()     15,000- -Oct  15 '16-"20 

School  Bonds. 
4>^s        F-A  $60,000-. Feb   1   •17-'28 

5s  F-A       4,000 Feb   1  1915 

4>^s        l,8'10-.Fcb    1  'l.i-'ie 

4Hg'10S-a  80.000-. .Jan  3  •17-'24 
4Hs  ...  70,000-. Mch  1  •2.5-'31 
4Hs'13  J-J  lOO.OOO-.Jan  15  •21-'.33 
4>is'13  F-A     84 ,000- Aug  15  ■3.3-'37 

Street"Improvement  Bonds. 
4Ks'10  A-O  $30,000-. -Oct  1  •15-'20 

Road-Improvement  Bonds. 

5s  --.     (.$3.000 May  11915 

12,500 iMayl  1916 

BOND.  DEBT  Jan  1  '14.     .S456,450 

Floating  debt 148,0u8 

Total  valudtlon  1913 13,949,050 

Tax  rate  (per  .51,000)  1913-.. $15.86 
Population  In  1910-.- -.21,023 


.July  1  1918 
-Feb   1  1941 


UNION  COUNTY. 

County  seat  Is  Elizabeth. 

Refunding  Bonds. 
4Hs'13  J-J    $.50,000 July  1  1933 

Bridge  Bonds. 
4Hs'12  M-S  $30. 000c... Sept  1  1942 
4>^s'14  A-O     35,000 Oct    11934 

Armory  Bonds. 
4s  '10     M-N$25,000c-..May  4  1925 

Rahway  Ave. —  Impt.  Bonds. 
4Hs  10  J-J    $13,000c..-July  2  1925 

Hospital  Bonds. 
4Hs'll  J-J     S.50,0U0c...Jan    3  1941 
4J^s'12  J-J       7o.000c...Jan    2  1942 
4j^s'12  M-S    85. 000c... Sept  1  1942 
4)^s'13  A-O  125,000 Oct    1  1943 

Road  Bonds. 
4s  '09     A-O  $70,000c&r-Oct  11  1939 
i'As'lO  M-S   UO.OOOc&r-Sept  1  1940 
4}is'12  J-J     145,000c.--July  1  1942 
4>^s'12  M-S    60,000c-.. Sept  1  1942 

Sheridan=-House  Bonds. 
4s  '97     J-J     S2S.000C July    1917 

(Subject  to  call  after  July  1907.) 

Refunding  Road  Bonds. 
4Hs'10  J-J  3150, UOOc... July  1  1920 

Court=House  Bonds. 
4s  '02     A-OS.570.OOOc-- -Oct  1    1042 
BOND.  DEBT  Dec  31  '13$1,595,000 

Sinking  fund 126,277 

Assess,  val.  '14(abt.act.)  166,631.178 
County  tax  (per  $1,000)  '14.- -$3.39 
Population  in  1910 140,197 

INT,  at  Nat.  State  Blj.,  Elizabeth. 


UNION  TOWNSHIP. 

This  township  (P.  O.  Rutherford) 
is  in  Bergen  Co.     Pop'n  '10,  4,076. 

Town'Hall  Bonds. 
4Ms'13  J-J  *.S48,000-...Jan  1  •18-'41 

Road  Bonds. 
4s  M-S  $42,500 Mch  1  1920 

Water  Bonds. 
4HS        F-A  $10,000.  Feb  1  '16  &  '26 

4H8        F-A     14,000 Feb    1  1936 

4Hs        J-J       25,000 Jan    1  1938 

GEN.  BD.  DT.  Jan  1  1914-  $123,500 

Asessraent    (additional) 58.890 

Floating  debt 37,266 

Sinking  fund  (ail  water) 5,888 

Ass'd  val.  '13  (65%  act.)--4,044,314 

Tax  rate  (per$l,000)  1913 $22.80 

INT.  payable  at  Rutherford  Nat.  Bk. 

*  $11,730  of  this  issue  assumed  by 
borough  of  North  Arlington  which 
was  part  of  township  when  bonds 
were  issued. 


UNION  TOWNSHIP  SCH.  DIST. 

This  district  (P.  O.  Lyons  Farms) 
is  in  Union  County. 
5s  '13     F-A  $48,000-. Aug  1  ■32-'43 

BOND.  DEBT  Oct  1913 $71,000 

Assess,  val. (60%  act.)  '13-2,400,000 

Tax  (per  $1,000)  1913 $17.20 

Population  in  1913  (est.) 2,500 

INT.  at  Nat.  State  Bk.,  Elizabeth. 


VENTNOR  CITY. 

This  city  (P.  O.  Atlantic  City)  Is  In 
Atlantic  County.    Inc.  Mch.  17  1903. 
Commission     government     defeated 
June  11  1912.     Population  10.491. 
5s '13     J-D     10,000c-...Junel  1943 

Water  Bonds. 
5s  '08     J-J    $57, 000c. --July  1  1938 
5s  '13     F-D     10,000c-.-Junel  1943 

Sewer  Bonds. 
5s  '10     M-S  $25,000c---Sept  1  1940 
5s  '08     J-J       15,000c- --July  1  19.38 
5s  '14     A-O     75.000 Apr  1  1944 

Fire  Bonds. 
5s  '10     J-J    $15,000c..-Jan    1  1930 
5s  '11     MS    10. 000c... Sept  1  1941 
5s  '12     M-S     15.000c. . .Mch  1  1932 
5s  '12     M-N     3,000c.-. Nov  1  1932 

School  Bonds. 
5s  '04     M-N$35.000c...May  1  1919 

5s  '10     M-N    25.000 May  1  1940 

5s '14     M-N  25,000 Mayll964 

Water  &  Sewer  Bonds. 
5s  '0!)  A-O  $25, 000c. -.Oct  1  1939 
5s  '09  J-J  25,000o._.Jan  1  1939 
5s  '11  A-O  30,000c.. .Apr  1  1941 
5s  '11  J-J  20, 000c... July  1  1941 
5s  '12  M-S  20,000c... Mch  1  1942 
5s  '12     F-A     10,000c... Aug  1  1942  i 


Refunding  Bonds. 

5s  '08     J-J     $25, 000c- 
5s  'U      i"-A     25,000c. 

Paving  Bonds. 
5s  '11  J-D$100,000c--.June  1  1941 
5s  '11  J-D  80, 000c. -.Dec  1  1941 
5s  '12     M-N  25, 000c... May  1  1942 

Boardwalk  Bonds. 
OS  '04     M-S  $75.00Uc.--.Scpt  1  1924 
5s  '11     MS    10.000c-..Sept  1  1931 

Ventnor  Avenue  Impt.  Bonds. 
5s  '10     .\I-.V  $50.000c.--Nov  1  1940 
5s  '12     M-N   10,000c. ..Nov  1  1942 

City-Improvement  Bonds. 
.5s   07      F-A   §L'5.()()0c.--Aug  1  1915 

City-Hall  Bonds. 
.5s '04     J-D    $4o,000c-..Junel  1919 

Park   Bonds. 
5s    10     J-D  $10,000c-..Dec   1  1950 
J-D        5, 000c--. Dec   1  1952 
A-O     20.000c.. -Oct    1  1939 
A-O     15,00()C--.Apr  1   19.52 

F-A     25,000 Feb   1  1954 

BOND.  DEBT  Apr  1914- -  $860,000 

Sinking  fund 187,000 

Ass&ssed  valuation  1913 7,246,669 

Tax  rate  (per  $1,000)  1913- ...$18.40 

INT.  on   fire  bonds  at  Guarantee 
Trust  Co.,  Atlantic  City. 


5s  '12 
53  '09 
.5s  '12 
5s  '14 


VEEONA. 

This  l)orough  Is  In  Essex  County. 
Inc.  1907.     Population  1910,  1,675. 

School  Bonds. 
3Jis  &  4HS-. ..$43,133 

Water  Bonds. 
4Hs'0S  M-N  $.i4,()00C---Nov  1  1928 
(Subject  to  call  $3,000  yearly  after 

Nov.  1   1913.) 
BOND.  DEBT  May  1  '14-. .$97, 133 

Asses.sment  debt  (add'l) 2.531 

Sinkin?  fund 7,395 

Assessed  valuation  1913. --1,991,297 
Tax  rate  (per  $1,000)  1913 $21.40 

INTEREST  on  school  bonds  at  the 
Bank  of  Montciair;  on  water  bonds 
at  the  Montciair  Trust  Co. 


VINELAND. 

This  borough  is  in  Cumberland  Co. 
Incorporated  in  1880.  Commission 
government  adopted  Mar.  11  1913. 

Electric-Light  Bonds. 
4s  F-A   $25.000r    1929 

Refunding  Bonds. 
4Hs'06  J-D    $35.500r--.June  1  1936 
5s  '13     Mar       5,000 Mar  1  1918 

Water  Bonds. 
4s  J-D    $95.000r    1929 

Impt.  Certificates. 
53  M-3  $18,000 $5,000y'ly. 

Sewer  Bonds. 

4s  F-A  S45,000r    1929 

TOTAL  DEBT  May  5  '14-. $223, 057 

Sinkingfund  Apr  2  1913 40,000 

Ass'd  val.  '13  (70%  act.)-. 2. 886,790 
Total  tax  (per  $1,000)  1913.-. $22.20 
Population  in  1910 5,282 

INT.  Is  payable  In  Vlneland. 


WASHINGTON. 

This  borough  is  in  Warren  County. 
Inc.  1868.     Population  1910.  3,567. 

Sewer  Bonds  [part  every  5  yrs.). 
4s  J-J    $59 ,000- -July  1  '20-'40 

Park  Bonds. 
4s  J-J       $1.000- -Jan  1   '1.5-'16 

BOND.  DEBT  Oct  1914-.     .$60,000 

Notes  outstanding 6 ,0OO 

Assessed  valuation  1914 1,902,579 

Tax  rate  (per  $1,000)  1914 $19.50 

INT.  at  First  Nat.  Bank,  Wash. 


WEEHAWKEN. 

This  township  is  in  Hudson  County. 
Incorporated  March  15  1859. 

School  Bonds. 

4s  J-J     $18, 000c    - 1920 

4s  M-S     45, 000c -Mch  1   '16-'30 

4s  M-S     25, 000c. -.Mch  1  1931 

4s  J-D      45,400c...  Dec    1  1932 

4s  '09     A-O     55, 000c... Apr    1  1934 

Funding  Bonds. 
4J^s'07  J-J    .$.35,000c-..July  1  1917 
4'As'07  J-J      33,000c- --July  1  1937 
4}^s'10  F-A     07. 000c- -.Feb    1  1920 

Pire-House  Bonds. 
4Ws'll  J-J     $15, 000c. ..July  1  1931 

Road  Bonds. 
4J^s'05  J-J     $70, 000c- -Jan  1  'le-'SS 
4)^s'07  J-J       27, 000c. July  1  '15-'32 

Sewerage  Disposal  Plant  Bonds. 
4>^s'08  J-D  $95,200c-Dec  1  '15-'28 
BOND  DEBT  Jan  11914  $552,400 
Improvement  certificates.         41,660 

Notes  outstanding 138,543 

Sinking  funds 80,197 

Total  assessed  val.  1913- -  21.210,866 
Total  tax  (per  $1,000)  1913. --$16.28 
Population  in  1910.. -.11, 228 

INT.  on  funding,  road,  sewerage- 
disposal  and  on  first  four  issues  of 
school  bonds  at  Hudson  Tr.  Co.; 
school  bonds  due  1934  at  Weehawken 
Trust  Co.,  and  on  fire  bonds  at  First 
Nat.  Bank,  Union. 


WESTFEELD. 

This  town  is  In  Union  County. 

Sewer,  Sidewalk  &  Road  Bonds. 
5s  '11  J-J  $28.000c_.Jan  3  '15-'21 
5s  '13  .I-D  30,000c-J'ne.30'14-'23 
4 Jis'14  J-D     41 ,000-June  30  'l,5-'24 

General  Impt.  Bonds. 
5s  '13     J-D  $30,000c.-June30  1943 

■jeneral  Impt.  Refunding. 
4i^s'14  J-D   .S52 .000- --.June 30  1944 

East  Broad  Street  Bonds. 
4}^s'14  J-D   $17,000- --June 30  1944 

Repaving  Bonds. 
5s '13     J-D     $9,000c-J'ne30'14-'22 

Sewer  Bonds. 
4Hs'll  J-J    S16,000c--.Jan    3  1921 

4^^s'14J-D     17,000 

GEN.  BD.  DT.  Sept  30  '13. $151,876 

Assessment  debt  (add'l) Oo.OOO 

Floating  debt 167,092 

Sinkingfund 32,096 

Assessed  valuation  1913 9,465,295 

Tax  rate  (per  $1,000)  1913-. .$19.80 
Population  in  1910 6,420 


WESTFIELD  SCHOOL  DIST. 

5s  '90     M-N  SlU,000.--Nov  20  1920 

3'65s'00.r-J       50.000 1920 

4Hs'08  J-J  42.000---July  15  1938 
4Hg'llM-S  .56.000C-McU  1  '16-'41 
4J^s'14J-J  lOO.OOO.-Jan  1  •18-'42 
BOND.  DEBT  Oct  1914-.  $246,000 
Assessed  valuation  1913... .9,465,290 
INT.  payable  at  Westfleld  Trust 
Co.  In  New  York  exchange. 


WEST  HOBOKEN. 

This  town  is  situated  In  Hudson  Co. 
Inc.  1861.     Population  1910.35.403 

School-Building  and  Sites.     " 
4s  M-S   $25,500.-.\Icli   I  ■1.5-'31 

4s  '04  F-A  120,000-. Aug  1  •15-'.54 
4s  '09  A-O  40,000c. Apr  1  '1.5-'34 
4?4's'10  J-J  7.S,000c_July  1  •|5-'40 
5s    11     F-A  205.000- -Au;;   1   •24-',54 

Assessment  &  Renewal  Bds.  ** 
4s  '05     J-J  $100.000c July  1  192.5 

Funding  Bonds. 

4Jis'08  J-J  $200,000 July  1  19.38 

5s  '10     .J-J     235.000 1940 

5s  M-N    4S,000 1940 

Refunding  Bonds. 

4'2S'12  A-O  $35,000 Apr   1  1942 

TOT.  BD.  DT.  Oct  1914-     .$962,938 

Floating  debt 170.000 

Sink.  fd.  and  cash  Jan  1  '14  142  ,.576 
Total  valuation  1913 24,707,202 

(Assessment  about  full   value.) 
Tax  rate  (per  $1,000)  1913---S16.85 

INTEREST  on  bonds  marked  •• 
at  the  Hudson  Tr.  (^o.;  on  refund- 
ing bonds  at  Columbia  Trust  Co., 
New  York  City. 


WEST  NEW  YORK. 

This  town  Is  in  Hudson  County 
(P.  O.  Station  3,  Weehawken.)  See 
V.  93,  p.  1413,  concerning  opinion  by 
Supreme  Court  holding  town  liable 
for  Interest  on  certain  school  bonds 

Playground  Bonds. 
4s  '14     M-N  $5,750-. May  1  •15-'19 

Fire  Bonds. 

5s  .-.     $20,000 

5s '12     J-J      21,000o..Julyl'15-'35 

Street  Bonds. 

5s  '10     --.      $5,000 

.5s  '11     .J-D        1,100 Dec  1  1921 

5s  '12  J-J  22, 000c, -.July  1  1922 
.s  '13     ...      26.000 

Funding  Bonds. 

4Ks'05  F-A$150.000c Aug  19.30 

5s  'OS     J-J     200.000 July  1  1938 

.5s  A-O  200.000c- --Apr    1  1924 

5s  '12     J-J     I20.000c---Juiy  1  1927 

Town  Hall  Bonds. 
5s  '14     J-D  $75.000- -June  1  '15-'39 

School  Bonds. 

6s  '08     J-J  $105, 000c -. 

(Due  $2,000  yearly,  beginning  1912) 
.5s  J-J      32,000c.Jan   1    '15-'30 

5s  '06  J-J  60,000c-. Jan  1  '1.5-'44 
5s  '12  J-J  125,000c.. Jan  1  •16-'.57 
.5s  '13     ....      49 ,500- ...Part  yearly.. 

Sewer  Bonds. 
4s  A-O  $27. ,500c. ..April     1916 

TOT.  BD.  DT.  Jan  1  '13.     .$777,150 

Floating  debt.. 182,871 

Sinkingfund 64,737 

Assessed  valuation  1913..  17.693,102 
Tax  rate  (per  $1,000)  1913.. .$17. 21 
Population  in  1910 13.560 

INTEREST  is  payable  at  Hudson 
Trust  Co..  West  Hoboken. 


WEST  OEANGE. 

This  town  is  in  Essex  County.  In- 
corp.  Feb.  28  1900.  Commission 
government  rejected  Jan.  7  1913. 

Funding  Bonds. 
4s  '09     F-A$100,OOOc...Feb    1  19.39 
4Hg'll  M-N  100,000c. -.May  1  1941 
4Ms'14  M-S  100,000c-. ..Mar  1  1942 

Refunding  Road  Bonds. 
4s         J-J     $45,0a0c July  1  1922 

Sewer  Bonds. 
4s  .J-J  $1 50,000c &r- Jan  1  1934 

4s  g '04  M-N    90,000C---Nov  1  1934 
4Hsg'07J-D  142.000c&r  June  1  1917 

Redemption  Bonds. 
4Hs       J-J     $25,000c-.-J.an  1    1921 
TOT.BD.  DT.  Oct  10'14    $752,000 

Sinking  fund  (est.) 155,000 

Total  assessed  val.  1914_.  13, .563,898 

(Assessment  about  full   value.) 

ADDITIONAL 

Bonded 
Place—  Debt. 

Absecon,  Atlantic  County $25,000 

Allendale  (B),  Bergen  Co 69,000 

Ailenhurst  (B).  Monm'th  Co.. 251,500 
Allentown  (B),  Monmouth  Co  25,500 

Audubon  (B),  Camden. 32,796 

Avalon  (B),  Cape  May  Countyl36,000 
Avon-by-the-Sea  (B),Mon. Co.  1.56,334 
Beach  Haven  (B),  Ocean  Co..  79,000 
Bergenfleld  (B).  Bergen  Co...  81,000 
Bernards  (Twp),  Somerset  Co.*73,000 
Beverly  (C),  Burlington  Co..  42,500 
Bogota  (B),  Bergen  County..  62.400 
Boonton  (T),  Morris  County.-  51,000 
Bordentown  (C),BurlingtonCo.272,300 
Bradley  Beach  (B),  Mon.  Co. .209, 800 
Branchvllle  (B),  Sussex  Co...  30,000 
Caldwell  (B),  Essex  County.  .124.000 
Chester  Twp.,  Burlington  Co.  97,000 
Clayton  (B),  Gloucester  Co..  32,.50O 
Cllffside  Park  (B),  Bergen  Co. 159,000 

Clostar  School  Dist 39,521 

Delford  (B),  Bergen  County ..  54,000 
Deptford  (Twp),  GloucesterCo  30,000 

Dumont  School  District 54,500 

Dunnellon  School  Dist 29,000 

East  Newark  (B),  Hudson  Co. 119,000 
East  Windsor  Twp.  SC.h  Dist.  40,000 
Eatontown  Twp..MonmouthCo30,000 
Rdgewater  (B),  Bergen  Co. -.256. 000 

Fair  view  School  District /18O.OOO 

Franklin  Twp.,  Bergen  Co...  50,000 
Freehold  (T).  Monmouth  Co.-  85„500 

Freehold  School  District 58,000 

Glen  Rock  (B),  Bergen  Co 47,000 

Haddon  H'ts  (B) ,  Camden  Co-148,000 
Hamilton  Twp.,  Atlantic  Co-  2o,0!>0 
Hammonton  (T),  Atlantic  Co-  68,000 
Hammonton  School  District..  51,000 
Hasbrouck  Hts.  (B),  BergenCo.  78,400 
Hawthorne,  Passaic  County- -/i30, 000 

Hawthorne  School  District .50,300 

Highlands  (B) ,  Monmouth  Co-  52,500 


Tax  rate  (per$l,000)  1914 $23.00 

Population  in  1910 ..10,980 

INTEREST  Is  payable  part  at  the 
Provident  Institution  for  Savings, 
part  at  the  First  Nat.  Bank.  We.st 
Orange,  Ti-ustees  for  the  support  of 
public  schools.  Commissioner  ot 
Banking  and  Ins.  In  trust  for  policy- 
holders of  N.  J.  I'iate  Glass  Ins.  Co. 
of  Newark.  Federal  Ins.  Co..  West 
Orange  Sinking  Fund  Comm.  and 
part  at  Hoboken  Bank  for  Savings 
and  Howard  Savings  Inst.:  also  Tren- 
ton Sav.  I'und  Soc,  Tru.stees  estate 
of  II.  G.  Marquand  and  Bethel  )I. 
.Jackson,  East  Orange. 

WEST  OEANQE^H.  DIST. 

4s  g  A-O  $40,000c..Apr  1  '15-'22 
48  g  F-A  10,000c.. Feb  1  ■23-'24 
4s  '04  M-S  t55, 000c. Sept  1  '24-'29 
ts  '05  J-J  t6,.500c.July  1  '15-'27 
t^s'08  M-N  t30. 000c. Nov  1   •31-'40 

4)^s'12  J-D     55,000c 1932-1942 

5s  '13  M-NlOO.OOOc.May  1  •34-'43 
BOND.  DEBT  July  1913  $202, .500 
Assessed  valuation  1912..  12,245,873 
School  tax  (per  $1,000)  1912.-. $4. 77 

Population  in  1913  (est.) 12,000 

tl.NTEREST  at  U.  S.  Mort.  & 
Tr.  Co.,  N.  v.;  other  Interest  at 
First  National  Bauk,  West  Orange. 

WILDWOOD. 

The  city  of  Wild  wood  (consolida- 
tion of  Wildwood  and  Holly  Beach) 
is  in  Cape  May  County.  Commis- 
sion government  adopted  .July  23  1912 . 

Holly  Beach  Bonds. 

Refunding  5s  (c) $73,000 

Borough  hall  .5.s  (r) 5.000 

Jetty  .5s  (r) 4.000 

Seawall  .5s  (r) 20.000 

Boardwalk  .5s  (r) 25,000 

Boro  of  Wildwood  Bonds. 

Improvement  .5s  (c) $29, .500 

Improv(!ment  6s  (c) 5O,50O 

Atlantic  Ave.  .5s  (r) 12,000 

Boardwalk  5s  (c) 20,000 

Debt  fund  .5s  (c) 3,000 

City  of  Wildwood  Bonds. 

Refunding  5s  (c) $41, .500 

Fire-house  5s  (c) 12,000 

Funding  Bonds. 
5s  '14     A-O  .$22,000 Apr  1  1944 

Fire  Apparatus  Bonds. 
5s  '13     J-J    $17,000c...July  1  1933 

,5s  '14     A-O       7..500 Apr   1  19,34 

GEN.  BD.  DT.  Apr  1914..  $312,500 
Assessment  debt  (add'l)..-       .57,600 

Floating  debt  (about) 50,300 

Sinking  fund  (about) 40,691 

As.sass.  val.  '13  (2-3  act.). .6,500. 000 
Total  tax  (per  SI. 000)  1913..-$22..50 
Population  In  1913  (est.) 5.000 

INT.  at  N.Y., Camden  &  Wildwood 

WOODBURY. 

This  city  Is  In  Gloucester  County. 
Inc.  Jan.  2  1871.     Pop'n  '10.  4.642. 

Fire  Bonds. 
4Hs        ...      $9,000 Apr   1  1931 

Sewer  Bonds. 
4Hs        .—      $4,000 Nov  1  1940 

School  Bonds. 
45^s       M-N  $1,000.. Subject  to  call 
4!4s'08J-J      60,000. .Jan   1    •17-'46 
4Ms'09J-J       20.0()0c.Jan    1    47-'56 

Street  Impt.  Bonds. 
4s  '05     J-J     $20,500r-..,July  1  1925 
4Hs        A-O     10,()()()c&r-Oot    1  1927 

A'As        ...       10.000 July  1  1928 

4Hs        ...        3, .500 July  1  1931 

4!^s        .-.      13,500 Jan    1  1933 

4Hs'14J-J       20,000 Jan    11939 

Water  Bonds. 

4s  F-A  S32,000c See   below 

($10,000   Feb.    1    1916  and  $10,000 

every  five  years  thereafter.) 
4Ms  14  A-O     30,000 1930-1934 

Funding  Bonds. 
4Hs'08.J-J     S85,000c---.JuIy  1  1938 

Construction  &  Impt.  Bonds. 

4i^s        ---  $800 Oct   1  1915 

GEN.  BD.  DT  Jan  1  '14.  ..$170,700 
Water  bonds  (additional).  32,O0O 
School  bonds  (additional)..  82,000 
Assess,  val.  '14  (abt.  act.)-3.904,299 
Total  tax  (per  $1,000)  1914- - -$21 .50 

INTEREST  payable  in  Woodbury 


STATEMENTS. 

Floating     Assessed    Tax  per 
Debt.      Valuation.   $1,000. 

None    t«400,000t$23.20 

None      §798,014  t20.50 
$38,993  t2.69l,418 

None  t435.945 
18,000  tl, 208. 819 
18,600  §1,148,492 
21,894  fl, 278, 163 
20,500       t894,133 

9,434  t2,098.750 
t5.601,776 

None  t703,202 
13,800  tl, 695.011 

None  t2,8.3fi,998      

1 1,262, 836  t32.10 


T19.80 
tl6.80 
T23.0f) 
§23.30 
+29.80 
tl9.90 
t22.10 
tl9.90 
+27.00 
+21.00 


None  +2,271,300  +26.00 


None 
None 
None 

"is'ool 

None 
None 

None 
None 


§357,190 
+2,322.1X5 
+3,782.651 

§996.900 
+3.235,185 

d994,652 
+2.009.765 
§1,0,52.803 
d  1,4 15,860 
+  1,330,000 
+3,510,700 


$21.83-1- 

+21.90 

+21.10 

§21.00 

+22.25 

+20".  25 

§23.30 

+2  2".  50    ] 

+  14.84 


Pop'n. 
1910. 

■"'937 

306 

634 

1 ,343 

230 

426 

272 

1,991 

4,608 

2,140 

1.125 

4,9.30 

4,250 

1.807 

663 

2,236 

5,069 

1.926 

3,394 

1,065 
2,524 


3,163 


None  +1.418,157  +19.40 
96,.399  +9,391,439  +20.20 

"None  §l',4"8"3", 6(5.5  §22"56 
+2,914,265       


$5,800 

None 

67,889 

38i523 


+  1,187,310 
+  1,565,910 
+  1,108,310 
+2,366,975 
d2, 161 ,221 
+2,402,415 


+  19.60 
+21.15 
+  19.10 
+  17  60 
d7.80 
+22.90 


yl,620,815  vl5.50 

None      +713,166  +20.95 


2,076 
2,655 

"r,9,54 
3,233 

1^055 
1.4.52 
7,899 
5.088 

"2455 


1,386 


f)S 


PENNSYLVANIA-DEBT  OF  STATE. 


[Vol.  xcex. 


Bonded  Floating     Assessed  Tax  per  Pop'n . 

P.'ace—                                           Debt.  Debt.      Valuation.  $1,000.  1910. 

Hightstown  (B),  Mercer  Co.. $.35,000  $1(),.^.00$5 1,271.68.585 16. 50  1.879 

Hillsdale  (Twp),  Bcreen  Co...   45.000  None  51,217,7.i6   §22.40  1,072 

Hill.sklo  Twp.  School  District. h52,000    

Hohoku.s  (B).  MeiKcn  Co 35.000  '27,500       t760,003  t22.90  488 

Hunterdon  County 103.000  23,300t21 .098,6()4     t4.92  33.569 

Jamesburg(B),  Middlesex  Co.   38,000  1,200      t681,939  t21.40  2,075 

Keyport  (B),  Monmouth  Co.   75.000     tl.735.194  t27.70  3.554 

LIttloFerry  School  District...   .50. ,500  None  1 1.073. ,551 

Lodi  School  District. ..116,000  None  d2. 187.400  d22.00     

Lonffport  (B).  Atlantic  Co 120, .500       9,SU2  tl.078.190       118 

Manasquan  (B),  Monmouth  Co.  60,000  4,046       t962,858  tl9.30  1,582 

Manasquan  School  District /i32,000    

Margate  City  (C».  Atlantic  Co. 218, 000  43.000  t3,578,446  dl4.90  129 

Matawan  (B),  Monmouth  Co.   70,000  None      t817..578  t20.75+    1,646 

MatawanTwp.,  Monmouth  Co.  32,000  None       t6!)0,828  tl6.10  1,472 

Mendham  (B),  Morris  Co .33.000  None      t909,445  t21.20  1,129 

Merchantvillo  Sch.   Dist /iSO.OOO     

Metuchen  (U),  Middlesex  Co..   45,000  None  1 1.864 .4S6  t20.30  2,138 

Milltown  (B),  Middlesex  Co..   70.000  None  tl. 090 .707   tl7.60  1.584 

Montvale  (B).  Bergen  Co 34.000  10.681       1504.077  t22. 50  522 

Morris  Twp.,  Morris  County.   30.000  None  t4.2.30.209  tl7.23  3.161 

Netcong  (B).  Morris  Co 40.000  100      t531 .914  t23.28  1.532 

Neptune  Twp.,  Monmouth  Coft58,300        None  §7,063,255       

New  Uockaway  Sch.  Dist ft30,000    

NorthArllngton(B),  Bergen  Co.  32.000  None       t802.700  t22.40  437 

North  Plainfield  (B.) 40,000     25.000   §4.500,000       6.117 

North  Plainfield  Sch.  Dist 44,000     

Oakland  (B),  Bergen  County.  31,801  None      t.54O,8G0  t21.00  568 

Ocean  County 36,000    tl9,968,907t4.43+  21,318 

Palisades  Fark  School  Dist.  .-  44,500      tl,6i)6,X43     t7  00     

Park  Ridge  (B),  Bergen  Co  ...105,000  13,820  tl.302.162  t22.90  1,401 

Paulsboro  (B),  Gloucester  Co.   46,000  3.000  §1.327.160  §20.40  2.121 

Pemberton  School  District...  32.500  None      d402.578     d8.70 

Phllllpsburg  (T),  Warren  Co.. 212, 9(J0  None  t7,614,008  tl9.80  13,903 

PiscatawayTwp.,MiddlesexCo  25,400  14,900  t3.066.615  tl4.70  3,523 

Pitman  (B),  Gloucester  Co...  32.000  12.000   §2.054.358  §19.30  1.950 

Pleasantville(B).  Atlantic  Co.   74.000       None  t2,345.()72       4,390 

Pt.  Pleasant  (B),  Ocean  Co  ..  40.000  13,000   §1,463,193  t20. 10  1,003 

Pompton  Lakes.  Passaic  Co..   75.000  4.000     1,117.717 

Ramsey  School  District 44,000     dl,223.181       

Red  Bank  (B),  Monmouth  Co.  193,000  127..347  t6,099.403       7.398 

Riverside  Twp.,  Burlington  Co.  80,000       5,000  1 1,707,889       4,011 

Rlvervale  Twp.,  Bergen  Co. -.  25,000  4,500      t457,517  §20.10  450 

Rockaway  (B),  Morris  Co 55,000  2,500       §904,200  t22.40  1,902 

Rockaway  School  District /i30,000    . 

Roosevelt  (B),  Middlesex  Co. .164, 822  None  t4,431. 770  tl8.40  5,786 

Rumson  School  District 64,870     j/4, 500,500   y2l.OO     

Saddle  River(Twp.), Bergen  Co. 60,000  2.500  t2, 180, .584  tl9..50  3.047 

Salem  (C).  Salem  Co 317.300  None  §4.158.598  t24.00  6.614 

Salem  County 30.000  None§l7,110.929     §6.00  26.999 

Seaside  Park  (B),  Ocean  Co...  59.500  5.500      t772.932  t20.10  101 

Secaucus  (B).  Hudson  Co 110.000  24.982  t3.4s4,r,l0  tl4.49  4,740 

Somers  Point  (C).  Atlantic  Co.  59,500  None      t639,158  604 

South  Orange  Twp.,  Essex  Co.  75.000     t7.876.145  tl7.40  2.979 

South  River  (B).  MiddlesexCo. 191 .000     t2.413.394  t20.60  4.772 

Sussex  (B),  Sussex  Co 75,000    t841,166       1,212 

Tenafly  (B),  Bergen  Co 50,500     13,000  t3,344. 230       2.756 

Walllngton  (B).  Bergen  Co.  ..   76.500  24.318  tl.233.711   t22.90  3.448 

Wallingtou  School  District. _.ft40, 000     

Wenonah  (B).  Gloucester  Co.  35.000  None      §746,815   §20.20  645 

Woodclifl  Lake(B).  BergenCo.  31,500  None      t53H,402t318.90  470 

Woodlynne  (B I.  Camden  Co..  30.000  None       §451.777  §19.80  500 

Woodriil'.,'e  (13.) *.50.000    tl, 091,855       1.200 

Woodsiown  (lii,  Salem  Co...  38,000  None  tl,203,698  t20.20  1,013 

*  Total  debt,  v  Figures  are  for  1911.  d  Figures  are  for  1912.  t  1913 
figures.  §  1914  figures,  h  This  covers  merely  a  recent  issue  of  bonds; 
we  are  not  informed  as  to  what  is  total  debt. 

State    of    Pennsylvania. 

ITS 

DEBT,  RESOURCES,  ETC. 

Admitted  as  a  State One  of  Original  Thirteen 

Total  area  of  State  (square  miles) 4.5,215 

State    Capital Harrisburg 

Governor  (term  expires  3d  Tues.  Jan.  1915)_John  K.  Tener 
Secretary  of  State  (term  expires  .Jan.  1915). .Robert  McAfee 
Treasurer  (term  expires  May  1917) Robert  K.  Young 

LEGISLATURK  meets  biennially  In  odd  years  on  the  first  Tuesday  In 
January,  and  there  Is  no  limit  to  the  length  of  the  sessions. 

HISTORY  OF  DEBT. — For  a  history  of  Pennsylvania's  State  debt  from 
1789  to  1893,  see  the  '•State  and  City  Supplement"  of  1893,  pages  63  and 
64.     The  details  of  the  debt  as  It  now  exists  are  subjoined. 

LOANS —  Interest Principal 

Name  and  Purpose.  P.Ct.    Payable.      When  Due.     Outstand'o 

Agricultural  College  bonds,  1872. r     6  F-A  Feb  1  1922        $500,000 

Proceeds  of  farm  sale,  1887 G         Quar       /   Held     In   \         17,000 

\StateTreas./ 
Unfunded  debt  and  debt  upon  which  Interest  has  ceased   .  134,110 

INTEREST  on  the  Agricultural  College  loan  is  payable  at  the  State 
Treasurer's  office  In  Harrisburg;  on  all  other  bonds  at  Farmers'  &  Mechanics' 
National  Btink  In  Philadelphia. 

TOTAL  DEBT,  &c.—     Sept.  30 '14.  Dec.  1  "13.  Dec.  30  "12.  Dec.  1  '11. 

Total  public  debt $651,110      $6.57,110      $6,59.160  .$2,295,510 

Sinking  fund 804,735         797,831         785.744     2,396.683 


Surplus $153,625      $140,721       $126,.584      $101,173 

Unfund.  debt  (incl.  above)..     $134,110      $113,605      $134,110      $134  110 

The  sinking  fund  on  Sei)t.  30  1914  consisted  of  cash  balance  in  banks 
of  $801,735.(14.  Balance  in  trea.sury,  general  and  sinkins  funds  and  State 
School  Fund  Doc.  1  1913  was  $7, ,564, 269. 78.  Collateral  inheritance  tax 
collected  wilhin  fiscal  year  1913,  $2,028,738.27. 

The  unfunded  debt  mentioned  In  llic  .ihovc  table  consists  of  relief  notes 
In  circulation.  Interest  certificates  un<^lalined.  Inten-st  on  certificates  out- 
standing, domestic  creditors  and  bonds  past  due  ui)on  which  Interest  has 
ceased . 


ASSESSED  VALUATION  has  been  as  follows: 


Years —  Heal. 

1913 $5,201,745,800 

1912 4..591 .014.590 

1911 4. .584. 806.925 

1910 4,6.'{3.547.665 


1905 
1900 
1 899 
1898 
1895 
1894 


3,520.1. 'JO. 662 
2.706.829.(i85 
2.7'28,l().3,336 
2,685,199,712 
2,471,018,204 
2,389,232.748 


1892 2.:508.767.43l 


Pers<iniit. 

$1,342,612,761 

1.326,095,068 

1,198,861.401 

,129,0.50,4.55 

1.094.408.6.50 

761.7.55.89.3 

859.979.331 

840.751.8.53 

770.019.820 

6.58.341.105 

.591. 007. .5.58 


Total. 
*$6. 544 .3.58. .561 
5.917,109.678 
5.783.668,326 
5,763,198,120 
4,614.605,318 
3, .528, .585. 578 
3,.58S,142.(i67 
3, 431, 951. ,565 
3,241,068,024 
3,047.573,.s.53 
2„S99. 774.9,89 


POPULATION   OF  STATE— 


1870... 3, 521, 951 
1860. ..2,906, 215 
1850... 2,311.786 


1840.. -1.724 .033 
1830...  1.348. 233 
1820- -.1.049. 458 


1810 810.091 

1800 602.365 

1790 434.373 


The  above  does  not  Include  valuation  of  railroad  property.     The  State 
make    no  iieneral  tax.      Income  Is  derived  from  tax  on  cnpltfil  stock,  on 
money  at  Interest,  on  collateral  Inheritances,  on  corporate  loans,  on  bonu 
on   charter^:,    <fcc..    <^c. 

*  A  inomber  of  the  Dept.  of  Internal  Affairs  in  a  letter  addressed  to  us 
under  date  of  .June  2  1914  suggests  the  following  reasons  for  the  great  in- 
crease in  assessed  values  in  1913: 

1.  There  has  been  a  general  movement  for  increase  in  a.s.scssments  for 
taxation  purposes  of  iill  eo.il  lands  in  the  State.  Coal  in  place  h.-vs  beoa 
tremendously  incre4ise<l  in  assessments  in  many  countie.s  of  the  State. 

2.  The  constitution  of  our  State  restricts  the  borrowing  po-ssibilityof 
ctles  to/%.  Hceinilly  many  of  the  citie^s  have  been  close  to  the  limit"  of 
the  borrowing  can.acily  and  have  been  compelled  to  increase  assessed  values 
very  largely.  It  h.-is  been  easy  to  do  this  as  the  rule  for  assessment  of  real 
estate  throughout  the  State  h.-vs  been,  very  generally,  to  a.ssc.ss  real  estate 
at  but  50%  to  60%  of  its  real  value. 


1910. ..7.665. Ill 
1900  ...6.302.1 15 
1890. ..5.258.014 
1880. -.4.282.891 

DEBT  LIMITATION. — In  Pennsylvania  the  limit  to  the  indebtedness  of 

the  State,  and  to  the  Indebtedness  of  the  cities  and  minor  civil  organiza- 
tions In   the  State.   Is  fixed   by  the  State  constitution. 

1.  .State  Indebtedness. — With  regard  to  the  State,  the  regulations  con- 
trolling and  governing  debt  creation,  payment,  &c.,  arc  found  In  Sections 
4,  5,  6,  11,  12,  13  and  14  of  Article  IX  of  the  constitution,  and  are  as 
follows: 

ARTICLE  IX,  SEC.  4.  No  debt  shall  be  created  by  or  on  behalf  of  the 
State  except  to  supply  casual  deficiencies  of  revenue,  repel  Invasions, 
suppress  Insurrection,  defend  the  State  in  war,  or  to  pay  existing  debt:  and 
the  debt  created  to  supply  deficiencies  In  revenue  shall  never  exceed,  in 
the  aggregate  at  any  one  time,  one  million  of  dollars. 

SECTION  5.  All  laws  authorizing  the  borrowing  of  money  by  and  on 
behalf  of  the  State  shall  specify  the  purpose  for  which  the  money  Is  to  be 
used,  and  the  money  so  borrowed  shall  be  used  for  the  purpose  specified, 
and  no  other. 

SECTION  6.  The  credit  of  the  Commonwealth  shall  not  be  pledged  or 
loaned  to  any  Individual,  company,  corporation  or  association,  nor  shall 
the  Commonwealth  become  a  Joint-owner  or  stockholder  in  any  company, 
association  or  corporation. 

SECTION  11.  To  provide  for  the  payment  of  the  present  State  debt,  and 
any  additional  debt  contracted  as  aforesaid,  the  General  Assembly  shall 
continue  and  maintain  the  sinking  fund  sufficient  to  pay  the  accruing 
Interest  on  such  debt,  and  annually  to  reduce  the  principal  thereof  by  a 
sum  not  less  than  two  hundred  and  fifty  thousand  dollais:  the  said  sinking 
fund  shall  consist  of  the  proceeds  of  the  sales  of  the  public  works,  or  any 
part  thereof,  and  of  the  Income  or  proceeds  of  the  sale  of  any  stocks  owned 
by  the  Commonwealth,  together  with  other  funds  and  resources  that  may 
be  designated  by  law,  and  shall  be  increased  from  time  to  time  by  assigning 
to  It  any  part  of  the  taxes  or  other  revenue  of  the  State  not  required  for 
the  ordinary  and  current  expenses  of  government,  and  unless  in  case  of  war. 
Invasion  or  Insurrection,  no  part  of  the  said  sinking  fund  shall  be  used  or 
applied  otherwise  than  in  the  extinguishment  of  the  public  debt. 

SECTION  12.  The  moneys  of  the  State,  over  and  above  the  necessary- 
reserve,  shall  be  used  In  the  payment  of  the  debt  of  the  State,  either  directly 
or  through  the  sinking  fund,  and  the  moneys  of  the  sinking  fund  shall  never 
be  Invested  in  or  loaned  upon  the  security  of  anything  except  the  bonds 
of  the  United  States  or  of  this  State. 

SECTION  13.  The  moneys  held  as  necessary  reserve  shall  be  limited  by 
law  to  the  amount  required  for  current  expenses,  and  shall  be  secured  and 
kept  as  may  be  provided  by  law.  Monthly  statements  shall  be  published, 
showing  the  amount  of  such  moneys,  where  the  same  are  deposited,  and 
how  secured. 

SECTION  14.  The  making  of  profit  out  of  the  public  moneys,  or  using 
the  same  for  any  purpose  not  authorized  by  law,  by  any  officer  of  the  State, 
or  member  or  officer  of  the  General  Assembly,  shall  be  a  misdemeanor, 
and  shall  be  punished  as  may  be  provided  by  law;  but  part  of  such  punish- 
ment shall  be  disqualification  to  hold  office  for  a  period  of  not  less  than 
five  years. 

(2)  County  and  Municipal  Indebtedness. — Lender  the  laws  of  Pennsyl- 
vania the  power  to  create  county  loans  Is  in  the  Board  of  County  Commis- 
sioners, which  consists  In  each  county  of  three  persons,  elected  biennially 
under  the  minority  system  of  voting,  by  which  the  minority  party  in  each 
county  usually  has  one  member  of  the  Board. 

In  cities  and  boroughs  the  power  to  create  Indebtedness  Is  vested  In 
councils,  raunlcipal  debts  being  created  by  ordinance. 

The  creation  of  county,  clt.v  and  other  municipal  indebtedness  is  subject 
to  the  following  constitutional  limitations: 

ARTICLE  IX,  SEC.  7.  The  General  Assembly  shall  not  authorize  any 
county,  city,  borough,  townsliip  or  incorporated  district  to  become  a 
stockholder  in  any  company,  association  or  corporation,  or  to  obtain  or 
appropriate  money  for,  or  to  loan  its  credit  to,  any  corporation,  association. 
Institution  or  individual. 

SECTION  8.  The  debt  of  any  county,  city,  borough,  township,  school 
district,  or  other  municipality  or  incorporated  district,  except  as  herein 
provided,  shall  never  exceed  seven  per  centum  upon  the  assessed  value  of 
the  taxal)le  property  therein,  nor  shall  any  such  municipality  or  district 
Incur  any  new  debt,  or  increase  its  Indebtedness  to  an  amount  exceeding  two 
per  centum  upon  such  assessed  valuation  of  property,  without  the  assent 
of  the  electors  thereof  at  a  public  election  In  such  manner  as  shall  be  pro- 
vided by  law;  but  any  city  the  debt  of  which  now  exceeds  seven  per  centum 
of  such  assessed  valuation  may  be  authorized  by  law  to  increase  the  same 
three  per  centum  in  the  aggregate,  at  any  one  time,  upon  such  valuation. 

[At  the  Nov.  1911  election  the  voters  adopted  an  amendment  to  the 
above  section  which  allows  the  city  of  Philadelphia,  in  ascertaining  Its 
borrowing  capacity,  to  exclude  such  debt  as  may  be  incurred  lor  the 
construction  or  development  of  subways  for  transit  purposes  or  for  the 
construction  of  wharves  or  docks  owned  or  to  be  owned  by  the  city  and 
which  produce  revenue  sufficient  to  pay  the  Interest  and  principal  of  such 
debt.     V.  93,  p.  1547.     We  print  below  the  lines  added  to  Section  8. 

"Except  that  any  debt  or  debts  hereinafter  Incurred  by  the  city  and 
county  of  Philadelphia  for  the  construction  and  development  of  subways  for 
transit  purposes,  or  for  the  construction  of  wharves  and  docks,  or  the  recla- 
mation of  land  to  be  used  In  the  construction  of  a  system  of  wharves  and 
docks,  as  public  Improvements,  owned  or  to  be  owned  by  said  city  and 
county  of  Philadelphia,  and  which  shall  yield  to  the  city  and  county  of 
Philadelphia  current  net  revenue  in  excess  of  the  Interest  on  said  debt  or 
debts  and  of  the  annual  Installments  necessary  for  the  cancellation  of  said 
debt  or  debts,  may  be  excluded  in  ascertaining  the  power  of  the  city  and 
county  of  Philadelphia  to  become  otherwise  indebted:  Provided,  That  a 
sinking  fund  for  their  cancellation  shall  be  established  and  maintained." 

SECTION  9.  The  Commonwealth  shall  not  assume  the  debt,  or  any  part 
thereof,  of  any  city,  county,  borough  or  township,  unless  such  debt  shall 
have  been  contracted  to  enable  the  State  to  repel  Invasion,  suppress  do- 
mestic Insurrection,  defend  Itself  In  time  of  war,  or  to  assist  the  State  In 
the  discharge  of  any  portion  of  Its  present  Indebtedness. 

SKCTIO.'V  10.  .\ny  county,  township,  school  district  or  other  munici- 
pality Incurring  any  indebtedness  shall,  at  or  l)efore  the  time  of  so  doing, 
provide  for  the  collection  of  an  annual  tax  sufficient  to  pay  the  interest, 
and  also  the  prlncip.il  thereof  within  thirty  years. 

At  the  general  election  in  November  1913  the  voters  approved  an  amend- 
ment which  adds  Section  15  to  Article  IX  and  provides  that  no  obligations 
issued  by  any  county  or  municipality,  other  than  Philadelphia,  to  provide 
for  the  construction  or  acquisition  of  water-works,  subways,  underground 
railways  or  street  railways,  or  the  appurtenances  thereof,  shall  be  consid- 
ered as  a  debt  of  a  municipality,  within  the  meaning  of  Section  8  of  Article 
IX,  or  of  this  amendment,  if  the  net  revenue  derived  from  .said  property 
for  a  period  of  5  years,  either  before  or  after  the  aequi-:ition  therooi,  or. 
where  the  same  is  constructed  by  the  county  or  municlp:ility ,  after  the  com- 
pletion thereof,  shall  have  l)oen  sufficient  to  pay  interest  and  sinking  fund 
charges  during  sjvid  period  upon  said  obligations,  of  if  the  .said  obligations 
shall  be  secured  by  liens  upon  the  respective  properties,  and  shall  impo.se 
no  municipal  liability.  Wliere  municipalities  or  counties  shall  Issue  obliga- 
tions to  provide  for  the  construction  of  property,  as  herein  provided,  said 
municipalities  or  countie.s  may  also  issue  obligations  to  provide  for  the  in- 
tere.st  and  sinking  fund  charge  accruing  thereon  until  s;iid  properties  -shall 
have  been  completed  and  in  operation  for  a  period  of  one  year:  and  said 
nuinlcipalities  and  counties  shall  not  be  required  to  levy  a  tax  to  pay  said  inter- 
est and  sinking  fund  charges,  as  required  by  Section  10,  of  Article  IX,  until 
after  said  properties  .shall  have  been  operated  by  said  counties  or  munici- 
palities during  said  period  of  one  year.  Any  of  the  said  municipalities  or 
counties  may  incur  indebtedness  in  excess  of  7%,  and  not  exceeding  10% 
of  the  .-vs-sessetl  valuation  of  the  tax.able  property  therein,  if  s,iid  increase  of 
lndebte<lness  shall  have  been  assented  to  by  three-fifths  of  the  electors 
voting  at  a  public  election. 

TAXATION  OF  MUNICIPAL  AND  SCHOOL  BONDS.— All  bonds 
Issued  by  municipalities,  counties  and  school  districts  in  Pennsylvania  are 
subject  to  a  State  tax  of  four  mills,  which  is  paid  by  the  place  Issuing  ihe 
bonds  and  deducted  from  iJie  remittance  of  interest  to  the  bondholder,  un- 
less the  bonds  are  issued  as  "tax-free."  when  the  municipalitv  itself  assumes 
the  tax.     See  V.  92.  p.  359. 

SCHOOL  CODE.— The  school  laws  of  this  State  were  codified  in  fh? 
new  School  Code  approved  May  18  1911.  One  of  thelmportant  provision 
.  f  this  law  is  (Sec.  506)  that  the  Directors  of  school  districts  may  incur 
debt  and  i.ssue  bonds  'only  at  the  time  of  assessing  and  levying  the  annual 
school  taxes."  Thus  school  bonds  can  only  be  issued  at  the  time  of  the 
school  tax  levy,  which  must  be  in  April  or  May. 
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SAVINGS  BANKS  IN  VESTMENTS— POWERS  AND  RESTRIC- 
TIONS.— Philadelpbia  is,  we  believe,  entitled  to  the  distinction  of  starting 
the  first  savings  institution  in  the  United  Stat&s.  The  name  this  association 
bore  was  the  "PhUadelphla  pavings  Fund  Society,"  and  It  still  exists, 
bearing  the  same  name.  Originally  the  bank  w£is  not  Incorporated,  but 
was  a  voluntary  organization,  such  societies  in  Great  Britain  being  at  the 
time  of  a  like  character.  The  date  of  the  organization  was  November  27 
1816,  and  the  hank  was  opened  for  business  Dec.  2  1816.  The  oldest 
ledger  of  the  company  goes  back  to  the  time  of  opening,  and  shows  a  de- 
posit on  that  day  (December  2  1816)  of  five  dollars.  The  company  was  not 
Incorporated  until  February  25  1819.  The  second  savings  institution  In 
the  State,  however,  did  not  come  Into  existence  until  1847.  In  1889  a 
general  law  facilitating  the  incorporation  of  savings  banks  was  passed  by 
the  Legislature.  Still,  the  report  of  the  Banking  Dei)artment  of  Nov.  1 
1913  shows  that  the  total  number  of  savings  banks  within  the  State  was 
only  eleven.  The  aggregate  deposits  of  these  banks  at  that  date  was 
$209,112,741  17. 

The  provisions  of  the  special  charters  are  all  liberal  as  to  Investments. 
A  law  passed  in  1885.  and  a  supplement  of  the  same  passed  In  1889,  au- 
thorizing the  extension  for  twenty  years  of  special  charters,  contains  the 
following: 

"Provided  also,  that  no  •  *  *  Savings  Institution  or  Savings  Bank 
having  no  capital  stock,  renewing  or  extending  Its  charter,  corporate  rights 
and  franchises,  under  the  provisions  of  this  Act,  shall  thereafter  be  allowed 
the  privileges  of  a  bank  of  discount,  nor  be  allowed  to  loan  any  money  re- 
ceived on  deposit,  except  upon  first  mortgage  or  lien  upon  real  estate  within 
this  Commonwealth,  upon  the  bonds  or  securities  of  the  United  States 
or  of  this  State,  or  upon  county,  city,  borough,  township  or  sciiool  bonds 
of  any  county,  city,  borough,  township  or  school  district,  or  any  other 
good  and  valid  securities." 

Authority  to  loan  on  any  "good  and  valid  security"  appears  to  confer 
about  as  broad  a  discretion  upon  the  managers  as  could  be  expressed  In  a 
statute. 

In  1897  an  Act  was  passed  allowing  savings  Institutions  and  savings 
banks  chartered  under  Special  Acts  to  Invest  In  Pennsylvania  county  and 
municipal  bonds,  notwithstanding  any  provisions  of  their  charters.  The 
law  follows: 

CHAPTER  77,  LAWS  OF  1897. — From  and  after  the  passage  of  this  Act 
all  provident  institutions,  savings  Institutions  and  savings  banks,  chartered 
under  Special  Acts  of  this  Commonwealth  of  Pennsylvania,  may,  notwith- 
standing any  provisions  of  their  charter,  loan  the  moneys  received  by  them 
on  deposit  upon  the  bonds  of  any  county,  city,  borough,  township  or 
school  district  within  this  Commonwealth  issued  pursuant  to  the  au- 
thority of  any  law  ot  this  Commonwealth  for  the  payment  of  which  the  faith 
and  credit  ot  the  muuicipaiity  issuing  them  are  pledged. 

It  was  not  until  1889.  as  already  stated,  that  a  general  law  facilitating 
the  organization  of  savings  Institutions  was  passed.  The  following  is  sec- 
tion 17,  wliich  contains  the  investment  limitations;  we  would  especially 
direct  attention  to  subdivision  four  of  this  section: 

SECTION  17. — It  shall  be  lawful  for  the  trustees  of  any  savings  bank  to 
invest  money  deposited  therein  only  as  follows: 

(1)  In  the  stocks  or  bonds  or  Interest-bearing  notes  or  the  obligations  of 
the  United  States,  or  those  f  ir  which  the  faith  of  the  United  States  Is 
pledged  to  provide  for  the  payment  of  the  interest  and  the  principal. 

(2)  In  the  stocks  or  bonds  of  the  Commonwealth  of  Pennsylvania  bearing 
Interest. 

(3)  In  the  stocks  or  bonds  of  any  State  In  the  Union  that  has  not  within 
ten  years  previous  to  making  such  investments,  by  such  corporation, 
defaulted  in  the  payment  ot  any  part  of  either  principal  or  Interest  of  any 
debt  authorized  by  any  Legislature  of  such  State  to  be  contracted. 

(4)  In  the  stocks  or  bonds  of  any  city,  county,  town  or  village  of  any 
State  ot  the  United  States  issued  pursuant  to  the  authority  of  any  law  of 
the  State,  or  in  any  interest-bearing  obligations  Issued  by  the  city  or  county 
In  which  such  bank  shall  be  situated. 

(5)  In  bonds  and  mortgages  on  unincumbered,  improved  real  estate 
situated  in  this  State. 

The  next  section  (18)  relates  to  the  temporary  deposit  of  funds  In  banks 
and  trust  companies.  It  makes  It  lawful  to  deposit  temporarily  in  banks 
or  trust  companies  the  excess  of  current  daily  receipts  over  the  payments 
until  such  time  as  the  same  can  be  judiciously  invested  in  the  securities 
named  above.  ^ 

CITIES,  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  PENNSYLVANIA. 


ABINQTON  TOWNSHIP.  I 

In  Montgomery  County.   Inc.  1784. 
Bonds  all  tax-free  to  holders.  I 

Road-Improvement  Bonds. 

4sg'0(iJ-J     Ml. 000c.  _. July  1  1936 
(Subject  to  call  $10,000  July  1  1911, 
$10,000  July  1  1916,  $15,000  July  1  i 

1921  and  $15,000  July  1  1926.) 
4s  g  '07  M-N    66.000c_--May  1  1937 
(Subject  to  call  $15,000  May  1  1912, 

$20,000  May  11917.  $20,000  May  1 

1922  and  $20,000  May  1  1927.) 

4sg'llM-S  $35. 000c    1941 

(Subject    to    call    $15,000    In    1921, 

$20,000  in  1931.) 
4ff '12    J-DS164.000c---June  1  1942  1 
(Optional  $14,000  beg.  June    1    1917; 

$20,000     June     1     1922,     $2.5,000' 

June  1  1927,  $30,000  June  1  1932! 

and  $75,000  June  1  1937.)  ' 

5sg'13  J-D  $25.000 Dec  1  1943 

(Opt.  .S5,000  '23  &  $10,000  '23  &  '38)  i 
BOND.  DEBT  Jan  1  '14-    $331,000 

Floating  debt 45,000 

Sinking   fund -.        4,034 

Cash  on  hand 43.814 

Assess,  val.  '13  (40%  act.). 8.250.000 

Tax  rate  (per  $1,000)  1913 510.00 

Population  In  1910 5.896 

INTEREST  Is  payable  at  the  Jen 
kintown  Nat.  Bank.  Jenklntown. 


-Oct  1  1942 

1  1940 
1941 


ABINGTON  TWP.  SCH.  DIST. 

This  district  (P.  O.  Jenklntown)  is 
In  Montgomery  County. 
4s           J-J  $107. 500c. -.July  1  1936 
(Subject  to  call  after  July  1   1911.) 
4Ms'i4  J-J    .seo.ooo 

TOTAL  DEBT  July  1  '14. .$167. 500 

Slnkingfund 4,000 

Assessed  valuation  1914 ...8.382 .500 
School  tax  (per  «1 ,000    1914---$6.,50 

Population  in  1914  (est.) 7.200 

INT.  at  Jenklntown  Nat  Bank. 


ALLEGHENY  COUNTY. 

Pittsburgh  is  the  county  seat. 

Coupon  County  Poor  Bonds. 
4s   '09     J-D$100,000o   ..Junel  1929 
4s  '10     F-A  :i00. 000c. -.Fob    1  19.30 
4Ks'14  J-J     135,000 Jan    1  1934 

Road  Bonds. 
3!^s'01  A-OSo50.000c..Oct    1  al931 
3}-^s'02  M-N  5o0.000c-.Nov  1  al932 
4s  '03     M-N  550.000c.. Dec   28  1933 


4s 

'04 

M-N700 ,000a.. 

-May  1  1934 

4s 

'05 

M-N700,000c.. 

.Apr    1  1935 

4s 

•Orf 

M-3  1,. 500.000c.. 

.Mch  1  1936 

4s 

•07 

F-A  500.  lOOc 

.Feb    1  1937 

4s 

'07 

A-O  500,000c.- 

-Apr    1  1937 

4s 

■OS 

F-A   1.000. 000c 

.Feb     1  1938 

4s 

'09 

A-O  1.000,000c 

.Apr    1  1939 

4s 

•10 

M-S  1,000,000c 

-Mch    1  1940 

4s 

■11 

F-A   l,()00.000r 

Feb     1  1941 

4s 

•12 

J-J     .500,000r-- 

.Jan    1    1942 

4s 

•12 

...    200,0a0r.. 

.-Oct  1  1942 

4Ms'13  . ..1,000, 000c... Mar  1  1943 
4Ms'14  J-Jl. 000,000c. ..Jan    11944 


Refunding  Bonds. 

4s  '12     A-O  .S840 ,000c. 

Bridge  Bonds. 
4s  '10  A-O$750,000c--.Oct 
4s  '11  J-D  1,5.50,000c. Dec  1 
4s  '12J-D  .1,800, 000c. -.Dec  1  1942 
4^s'13  ...  5,50,000c-.. Mar  1  1943 
4 Ms' 14  J-J    550.000 Jan    11944 

Juvenile>t1ome  Bonds. 
4s  'U      M-S$300,000Q---Mch  1  1941 

4a  '14    J-J     100.000 Jan    1  1944 

4s '13     J-J     100,000-.. June  1  1943 

Memorial  Hall. 
4s  '07     A-O  $l,000,000c-Oct  1  1937 
4s  '09     J-D         400, 000c. J'ne  1  1939 

Jail  &  Court-House  Ext.  Bonds. 
4s  '06  A-O$400, 000c -..Oct  I  1926 
4Ks'13  M-Nl,100,000c.Nov   1  1943 

Jail  Bonds. 
4s  '05  M-S.$(i00.000c..Mch  15  1925 
BOND.  DEBT  July  1  •14522. 825, 000 
Sink,  funds  (cash  &  bds.)  ..3.761.716 
Total  assessed  val.  '13.1.195,488,060 
(Assessment  about  4-5  actual  value) 
County  tax  (per  $1,000)  1912. .$3.25 
Population  In  1910 1.018,465 

a  Subj.  to  call  20  yrs.  aft.  date. 

•The  Act  of  1863  requires  $25,000 
of  these  bonds  to  be  retired  yearly  on 
Jan.  1,  beginning  with  lowest  num- 
bers outstanding. 

INT.  on  compromise  bonds  pay- 
able at  Fourth  St.  Nat.  Bank,  Phlla.; 
on  all  other  l)ds.  by  Comptroller  only. 

TAX-EXEMPT. — With  the  excep- 
tion of  road  4s  and  jail  bonds  due  1925, 
the  bonds  are  lax-free  to  the  holder. 


ALLENTOWN. 

City  is  the  county  seat  of  Lehlgb 
County.     Bonds  tax-free  to  holder. 

Water  Bonds. 
3Hs'04  M-S  S95.400c.Mar  1  '19-'34 

(Part  due  every  5  years.) 
4s  '07     FA     55.200c-.  Aug  1  al937 

Street  Bonds. 
4s  '07     F-A  $  14.500c. -Aug  1  al937 

Refund.  Bds. 
3Hs'02J-J       $7.000c--Jan    1  al932 
3Hs'03.J-J         9,800C-.Jan    1  01933 
3Hs'04.J-J       12,000c--Jan    1  al934 

Park  Bonds 
3s  '07     F-A  $10, 900c. .Aug  I  al937 

Sewer  Bonds. 
4s  '10     F-A  S34.500c..AuB  1  al940 

City  Bonds. 
3Hs'01  J-J     $46.000c..July  1  al931 
4s  '12     F-A     55.000... Aug  1  al942 

Refund.  Water.  ,     .  ,„„ 

3Hs'99  A-O  $32,0000. -Oct  2  al929 
BOND.  DEBT  Nov  4  '14...S372.300 

Water  debt  (Included) 187.100 

Sinking  fund 51,000 

Ass'd  val.  sub.  to  tax  '14.47.110.865 
(Assessment  about  70%  actual  val.) 
Total  tax  (per  $1,000)  1914. ..$15.90 

City  tax  (per  $1,000)  1914 $6.40 

Population  in  1910 51,913 

a  Subject  to  call  5  yrs.  aft.  date. 

INT.  payable  at  office  of  Treas. 


ALLENTOWN  SCHOOL  DIST. 

3>is'00  J-J     $3l.000c Oct    1930 

(Subject  to  call.) 
Bonds  below  due  part  every  5  years. 


3^s'02  A-O  $51,500 Oct  1 

3j^s'04  A-O     74,500 April 


4s  '07 
4s  '07 
4s  '08 
4s  '09 
4s  '13 
4s  •ll 
4s  '14 
BOND. 


1932 
I9;j4 
1937 
1937 
1938 
19.39 
1943 
10-'41 


A-O  111.500 April 

M-N  41.000 Nov 

M-N  47.000 Nov 

F-A     91.000 Aug 

J-J       .50.000 July 

J-J     200.00{)c-.Ja!i  2  ' 
J-J     100,00()c-J'lyl'24  -29&34 
DEBT  Oct  14  '14. .5797.500 

Floating  debt 12.000 

Sinking  fund(cash  &  inv.)  191,450 
Assess,  val.  '14  (ii  act.)  .46.021.462 
School  tax  (per  $1,000)  1914.-. .$6.50 

Population  In  1914  (est.) 65.000 

INTERE.ST  payable  in  Allentown 
at  Lehigh  Valley  Trust  Co. 

TAX  FREE. — District  pays  State 
tax  on  bonds. 


BOND.  DICBT  Oct  1914 S71,200 

TemDorarv  loans 6.600 

Assess. val.'14(3-5  to  %  act.)  1,388,237 
Total  tax  (per  .SI, 000)   1913. -$37.50 

a  Subj.  to  call  5  yrs.  after  date. 

INTEREST  payable  at  Ashland 
National  Bank  or  Boro.  Treas.  office. 


1927 
1928 
1934 


ALTO  ON  A. 

This  city  is  In  Blair  County.  Incor. 
1868.  Bonds  are  all  tax-exempt  to 
holders.   Population    1910,   .52.127. 

Highway  Bonds  {Opt.  after  1917). 
4s  •O?     .;-J  5100.0000 -..July       1937 

Imp.  Loan  1895  (Opt.  after  1905). 
4s  g '95  J-J  $163. 000c. --July  1   1925 

Water  Bonds  (Opt.  after  1911). 
4s  '06     J-J  $239, 000c -     July  1  1936 

Water-Department  Bonds. 
4s  '07     J-J  $.300,000c.--July  1  1939 
(Subject  to  call  after  July   1    1924) 
4sg  '94  .T-J  $138,000c.-  July  1  01924 

Refunding  Water  Bonds. 
4s  '06     .J-J  $300. 000c. -July  1  zl936 

Improvement  Assessment  Bds. 
4s  '10     J-]  5260. 000c   -July  1  al'.l40 

Refunding  Paving  Loan  of  1904. 
4s  '04     J-J  8229.0000   -Jan    1  il934 

Street-Improvement  Bonds. 
4s  '06     J-J  $170, OOOc. July  1  sl93fi 
4s  '12     M-S  1.50.000n..Sept  1  al942 
BOND.  DEBT  May  19  1914— 

City   department $1,050,000 

Water  department 971  000 

Sinking  funds  (city  dept.)       216.313 
Water  sink,  fund 32,204 


ASPmWALL. 

This  borough  Is  in  Allegheny  Co. 
Inc.  Dec.  2S  1S92.    Pop'n  1910,  2,592 

Water  and  Light  Bonds. 
4k.s'97J-J     S13.0()0c   .    -Janl 

Street  and  Sewer  Bonds. 
4!..s!l;i  .J-.l     .SL'5.000c---July  1 

Refunding  Bonds. 
4K>s'08  J-J     Sir. OOOc. -.July  1 

Municipal-Improvement  Bonds. 

4ivS        A-O     S7..)00e Oct  1   1927 

BOND.  DEBT  Oct  13  1914. $62. .500 
Assessment  debt  (add'tl)..  6,079 

Floating  debt 31,037 

Slnkingfund    12,276 

Assess,  val.  {%  act.)  '14. -.3,101 ,860 
Total  tax   (por  $1,000)   1911.    51(i.75 

INTEREST  payable  in  Pittsburgh 
at  the  Fidelity  T.  &  T.  Co.  and  at  the 
First  Nat.  Bank.  Aspinwall. 


AVALON. 

This  borough  Is  in  Allegheny  Co. 
Bonds  tax  tree  to  holders. 

Street-Improvement  Bonds. 
4^s'08  .\-0  .S75.000c-Apr  1   '30-'37 

Funding  Bonds. 
4!.5s-OSJ-i)  .S10.00()c---Deo  2  1927 
BOND.  DEBT  Jan  1  1914-$182.500 
Asses.sed  valuation  191 3. -.4, 640.780 
Tax  rate  (per  $1,000)  1914.. .$10.00 
Population  In  1910... ...4.317 


Co. 


BALDWIN  TWP.  SCH.  DIST. 

This  district   is   In  Allegheny 

4Hs        ...     $36,93()c    

4Hs^07  J-J       60.()00.July^27'32&^37 

4  Hs        ...       25,000 

BOND.  DEBT  Nov.  6  '12.  $121,930 

Slnkingfund 19.936 

Assess,  val.  '12  (%  aft.).. .7. 213,950 
School  tax  (per  $1,000)  1912... $5.00 

INTEREST  on  hrst  Issue  payable 


at  Colonial  Trust  Co.,  Pittsburgh;  on 
Assess.  va.ri3  (60%  act.)  25.3.50,000  second  issue  at  First  Nat.  Bank  of 
Total  tax  (per  $1,000)  1913-.. 525.00  Castle  Shannon;  on  3d  issue  at  First 


a  Subj.  to  call  20  yrs.  aft.  date. 
X  10  yrs.  aft.  date,  s  5  yrs.  aft. date 
INT.  at  City  Treas.  office. 


ALTOONA  SCHOOL  DISTRICT. 

All  bonds  are  exempt  from  State 
tax.  which  is  paid  by  the  district. 

High-School  Bonds. 
4s  '05  A-O  $230. OOOc&r.. 1915-1935 
4s  '06     J-D      55.000c&r.Dec  1  1936 

School    Bonds. 

4s  '00     M-N  $44,500r 1915-1917 

4s  '09      M-S     90, OOOc. -.Mch  1  1939 

Funding  Bonds. 
4s  '07   .4-0  $12'.),000c...Apr    1  1937 
"  $539,500 


Nat.  Bk.  of  Birmingham  In  Plttsb. 


BEAVEE. 

This  borough  is  in  Beaver  County. 

Paving  &  Water  Wks.  Impt. 
4^<s'14  ...    .SIS. 000 1917-1944 

Refunding  Bonds. 
4>i;s'13  J-D   $15,000 1916-1942 

Sewer  Bonds  (I'art  due  ev   5  yrsn 
53  '08     A-O   S25,000o Oct  1  1936 

Paving  Bonds. 
4Hs'll   F-A  $19.000.. Aug   1  •1.5-^41 
5s  •H     J-J       18.000c 1916-1943 

Municipal-Building  Bonds. 
4Hs'll   F-A   S -'8,000   -Aug   1  '15-'41 
BOND.  DEBT  May   1914.  $1.54.920 


BOND.  DEBT  Oct  1914. ...^...^.^..^v.., ,    ,,  -  ,   .    ■„  -      .^,„-n-n  nnn 

Slnkingfund 59.982  Assess,  val.    14   abt.3-5act)  2.950.000 


Value  school  property  1913  1,094.9  lO 
Assess,  val.  '13  (}^  act.).. 26, 242. 000 
School  tax  (per  $1,000)  1913- .510. 00 
Population  in  1914  (est.) ....60,000 
INT.  at  Cent.  Tr.  Co..  Altoona. 


AMBBIDGE. 

This  borough  is  in  Beaver  County 
Population  1910,  5.205. 

Water  Plant  Purchase  Bonds 
4'$s'13  J-D$125,000c-Jun6  2  "^ 

Garbage  Plant  &  Paving. 

-s  ---    S35.000 

BOND.  DEBT  Oct  9  1914. $160, 000 

P' oating  debt. 15,000 

.Assessed  valuation  19 14- -.3 .92 1.143 
"ax  rate  (per  $1,000)  1914 $7.50 

INT.  at  Ambridge  ^Sav.  &  Tr.  Co. 


Tax  rate  (per  $1,000)  1912. ..$10.00 
Population  In  1910 - 3,456 


BEAVER  COUNTY. 

Beaver  is  the  county  seat. 

Bridge  Bonds. 
4s  '06     M-SS482.000r-Sept  1  '  14-^32 
(Various  amts.  yrly.    V.  82,  p.  173.) 

Is  '10     .T-J     .«;">4.()00c      -1940 

BOND.  DEBT  Jan  1  '14-     $.536,000 

Asse.s.sed  val.rcal  e.st., '12  44,079,893 

18-'42  County  tax  (per  $1,000)  1913.-86.00 

Population  in  1910 78,353 

INT.  payable  at  Treas.  office  and 
at  Harris.  Forbes  &  Co.,  N.  Y. 


AMBRIDGE  SCHOOL  DIST. 

.5s  '13     M-NS70,000--I918.  '23.  '28 
'33,  '38  &  "431 
BOND.  DEBT  May  9  '14--$160.000 

Sinking  fund 13 .  130 

Asses. val.'13( Hto  3-5  act.)  3,815,000 

Population  in  1914  (est.) 7,000 

INT.  at  Ambridge  Sav.  &  Tr.  Co. 


ARCHBALD. 

This  borough  Is  in  Lackawanna  Co. 

Funding  Bonds. 

,5s  '11      M-N  $35.000 Nov  1  1936 

BOND.  DEBT  Apr  6  ■14-      $40,000 

Floating  debt 18.000 

Assessed  valuation  1910 6,034,929 

Population  in  1910 7,194 

INTEREST  payable  in  Archbald. 

ARMSTRONG  COUNTY. 

Kittanning  is  the  county  seat. 

Ford  City  Bridge  Bonds  (tax-free 

3 '-is' 14  F-A  .SOO.OOOr 1917-1926 

(.Subject  to  call  at  any  time 

BOND.  DEBT  Aug  I  '14-.-S60.000 

Assessed  valuation  1913.. 16,059, 727 

(Assessment  1-3  actual  vahie 
State  &  Co.  tax  (per  $1,000  '13S10.00 
Population  in  1910 67,880 

INT.  payable  at  County  Commi.s- 
sioners'  office. 


ARNOLD. 

This  borough  is  in  Westmoreland  Co. 

Improvement  Bonds. 

..s'06&'09  ..    $17,500 

4Hs'10  ---         45, 000-.- July  1  1940 
TOTAL  DEBT  May  1913.-.$62,.500 

Assess,  valuation   1913 1,380.990 

Boro.  tax  (per  $1,000)  1911. --$12. 00 
Population  In  1910 1,818 


BEAVER  FALLS. 

This  borouTh  is  in  Beaver  County. 
Inc.  Nov.  9  1868.  Pop.  '10.  12.191. 
5s  Var  $20. .500c 1924-1939 

Qarbage  Crematory  Bonds. 
4Hs        J-D    S14.000c-Junc  1  •14-'38 

Sewer  Bonds. 
tKs'13  A-0?1 10,000c 1941 

Refdg.  Bds.  (tax  free  to  holder). 
4!^s'05  F-A   522. OOOc 1914-1939 

Street  Bonds. 
4Hsll  s-a     SI3.100O.-. Part  yearly 
BOND.  DEBT  Apr  1914..     $69,600 

Floating  debt 19,000 

Assess,  val.  '13  (14  act.)--. 5,309, 618 
Total  tax  rate  (per  51,000)  '13-528.00 
INTEREST  at  Treasurer's   office. 


BELLEFONTE. 

This  borough  is  in  Center  County. 
Inc.    1801     Population    "10,  4,145. 

Refunding  Bonds. 
S'As        A-O  $47,500c.Apr  1  •19&'24 

is  F-A       8.000c 1914-1921 

BOND.  DEBT  Oct  1914..       95.000 

Floating  debt  (est) 48,900 

Slnkingfund.-- 24,628 

ASSOS.S.  val.  (2-3  act.)  .'14    1,<03,405 
Total  tax  (per  $1,000)  191  4.. .$36. 00 

INTEREST  on  the  3  'ia  is  payable 
at  the  Farmers^  &  Mechanics'  Bank 
In  Philadelphia;  on  the  4s  in  Belle- 
tonte.    Bonds  are  tax-tree  to  holders. 


ASHLAND. 

This  borough  Is  in  Schuylkill  Co. 
Inc.  Feb.  13  1857.  Bonds  are  all  tax- 
free  to  holders.  Poo.  1910.  6.8.55. 

Refund  Improvement  Bonds. 
4s  '13     Jan    $'26.000r.  ..Jan  3  al928 

Water-Improvement  Bonds. 
4s  '91     A-O  $33.200r.-.Oct   1    1916 
(Subject  to  call   after  Oct.    1    1900  ) 
4s  '05     J-D     12.000r..Dec  1   ol918 


BELLE VUE. 

This  borough  Is  In  Allegheny  Co. 
Question  of  annexation  to  Greater 
Pittsburgh  defeated  Feb.  18  1908. 

.5s  "93      ...       54.000 

ms'97  ...       29.000 

4s  '02     ...      37,000 - 

Street  Bonds. 
43^s'll&'12   75,000 

Impt.  Bonds  (Tax-free). 

4s  '05     ...    $70,000. .--- 

4i^s'08  J-D    100,000c-June  1  '19-38 

Sewer  Bonds.  . , 

is  '98     ...    $4.S,000 1914-1924 

Is  '99     ./-D      40.000. Dec  '25  to  ^28 

Borough-Hall  and  Fire-House. 
Is  •OO     M-S  $25.000-. Sept  1   •35-'39 
BOND.  DEBT  Jan  1  1914.  $428,000 

Slnkingfund.- 25.762 

Assess,  val.  '13  (V^-M  act.)  9.035,050 
Total  tax  (per  51,000)  1913. -514.50 
Population  in   1910 6.323 

INTEREST  payable  at  the  Belle- 
vue  Realty  Savings  &  Trust  Co. 
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BELLEVUE  SCHOOL  DISTRICT. 

Hisli  School  ISuildins. 

4>is-14  .--    $174,000- 

BOND.  DEBT  Jan  1913--  $233,000 
Assessed  valuation  1<)10-- -7,833.820 
School  tax  (per  51.000)  1910- -.J7. 00 

INTEREST    payable   at    BeJlcvue 
Realty  Savings  &  Trust  Co. 


BEN  AVON. 

This  borough  is  In  Allegheny  Co. 
Incorp.  in  18'J2.  The  5%  bonds  of 
1907  and  4  Hs  of  1910  are  tax-free 
to  holders.   Population  "10.  1.828. 

Street-Improvement  Bonds. 
5s  '93     M-N     $2,0()0cVeariy  to  1923 
56  '95     F-A        l.OOOcVearly  to  191.5 

5s  '97     M-S       4.000c 1917-1924 

4s  '00     M-S     15, 000c Yearly  to  192.') 

58  '04     M-N      (i.OOOc 1920-1931 

58  '0()     J-D      35,000c-June  1  '15-'35 

5s  "07     A-O     25,000c 1917-1936 

4Hs"09J-D      10.000c 1915-19.38 

4Hs'10  M-S     10. 000c. --Sept  1  1930 

4Hs'13A-0     30,000 1919-1936 

BOND.  DEBT  June  1914.. I513S, 000 

Slnl<ingfund 16.134 

Assess,  val.  'IS  (80%  act.). 2.864.910 
Boro  tax  (per  $1,000)  1913 $8.75 

INT.  at  PltLsburgh  Trust  Co 

BEBES  COUNTY. 

Heading  is  the  county  seat.  Bonds 
are  tax-free  to  holders. 
3Hs'12  M-NS4.50.000c.Yrly  to  1924 
(The  above  issue  is  the  only  debt.) 

Sinking  fund 25.000 

Assess,  val.  real  estate..  102.918,000 

i\>isess.  val.  personal 30.642,000 

(Heal  est.  as.se,s.s.  at  .aht.  70'",;,  act.) 
State&Co.tax  (per$1.000)  '14  $7.00 
Population  in  1910 1&3,222 

INT.  at  Reading  Nat.  Bank. 


BETHLEHEM. 

This  borouEh  Is  In  Northampton 
ani  Lehigh  Countie'*.  Incorporated 
und  T  Act  approved  Mch.  0  1845 
Alt  Issues  ar  tax-free  to  hoid- 
(U-s.  Annexation  of  West  Bethlehem 
authorized  by  vote  Aug.  9  1904. 
Debt  of  consolidated  borough  follows: 

Water  Bonds. 
4s  '12     M-N  $50.000c...May  1  1942 

(.Subject  to  call  bogiuniiiK  1022 
4s  '14     F-A  $15,000. .-Aug  la  1944 

Street  Bonds  (opt.  big.  1902). 
4s  '97     M-S  S55.000c...Sept  1  1927 

Borough>lmprovement  Bonds. 
48  '07     M-N  $3(3,000c---Nov  1  1937 

Old  Boro.  of  Bethlehem  Bonds. 

$37,000c.-.Janl  01915 

50.000c- -Apr    1  al916 

25. .5000...  Apr   1  1916 

8.000c. .Apr    1  3-1920 

I5,00()c--Apr    1  Z1939 

Boro.  of  W.  Bethlehem  Bonds. 
SKs'OO  F-A  $2.100c..Feb  1  al930 
3'As'Ol  J-D  5.000c-.Junc  1  al931 
3ii;s'()3  F-A  4.()()0c--Aug  1  al9.33 
BOND.  DEBT  Oct  9  •14..-S3()2,()00 

Sinking   fund.s 16,. 561 

As.sess.  val.  '14  (60%  act.). 8. 106, 881 
Total  tax  rate  (per  $1,000)  1913— 

Northampton  County  side. .519. 00 

Lehigh  County  side 19.00 

Popiilation  in  1910 12.837 

a  Subj.  to  call  10  years  after  date; 
X  15  years  after  date. 

INT.  Davable  at  ofHce  of  Treas. 


48 

•85 

J-.I 

4s 

•86 

A-O 

4s 

•86 

A-O 

4k 

•90 

A-O 

48 

•09 

A-O 

BETHLEHEM  SCHOOL  DIST. 

3>-i.s        .J-D   §22,000 1931 

3)^s        A-O     47.300 1922 

48-11     J-J       .54.000 July  1  1941 

(Optional  after  July  1    1921.) 
BOND.  DEB'l'  Oct  10  •14_-S123„300 

Assess,  val.   1913 7,911,320 

School  tax  (per  $1,000)  1913--. $7.00 
Population  in  1914  (est.) 14.500 

Bonds  are  tax-free  to  holder. 

INT.  at  Lehigh  Valley  Nat.  Bank. 
Bethlehem. 


BLAIB  COUNTY. 

Uolidaysburg  is  the  county  scat. 
All  of  the  bonds  arc  tax-free  to  holder 

Impt.  Bonds  (.opt.  after  1917). 
4s  '07     J-J  5200, OOOr Jan  1  1927 

Bldjt.  Bonds,  (opt.  after  1915). 
3.6,5s^05F-AS160,0()0r_..Aug  1  1935 
BOND.  DEBT  Oct  9  '14.  .  ..$360,000 
Assessed  valuation  1914.  _45.610,2.53 
County  tax  (per  $1,000)  1914.  .$5.00 
Population  In  1910 108.858 

INT.  at  County  Treasurer's  office. 


BLAIRSVILLE. 

This  borough  is  In  Indiana  County. 
IncoH).  in   1826.     Pop^n  '10.  3,572. 

Street- Impt.  Bonds  (tax-free). 

4Ks'13  A-O  ,?40,000c 1923-1942 

--S  -.-       25.000 

TOTAL  DEBT  Oct  23 .$65,000 

Sinking  fund 4 ,500 

A.s.se>s.  val.  ^13  (1-3  act.)..     945.320 
Boro.  tax  (per  $1,000)  1913-.$10.00 

INT.  payable  at  Treasurer's  office. 


BBABFOBD. 

This   ciiv    is   in   McKean   County. 
Inc.  Jan.  14  1879.    Pop'n  •10.  14.544. 

Improvement  Bonds. 
SHs'Ul  M-S     S8. 000c. $1,000  yearly 

4s  '09     J-J     $30. 000c Jan  119.30 

(Subject  to  call  after  Jan.   1    1914.) 

Bridge  &  Pav.   (opt.  Apr.   1  '16). 
4Hs'U  A-O  $16.000c.._Apr    1  1934 

Water  Bonds  (opt.  after  1914). 
4s    09     J-J     S45,00()c.July  1  •1.5-'21 

Refunding  (opt.  Jan.  1  1918). 
4J^s'13  J-J     .$15, 000c- -.Jan   1    1933 

City-Building  Bonds. 
4s  Apr  S19.800C.-.1916&  1926 

Congress  Street  Bonds. 
3>is06  F-A  .$7 ,000c.. Jan  1  •15-'40 
BOND.  DEBT  Oct  1914. .  .%140,800 
Sinking  fund  (cash  &  bonds)  72.124 
Assess,  val.  '13  (50%  act.),  5,300,000 
Total  tax  (per  $1,000)  1914---$31.00 

INT.  at  City  Treasurer's  office. 


SEISTOL. 

This  borough  Is  In  Bucks  County. 
Inc.  1720.     Population  1910.  9.2.56. 

Refunding  Bonds  (opt.  beg.  1933) 
4s  '13     A-O     $9,000 Oct   1    1943 

Water  Bonds  (Tax-free). 
4Ks'12  P-A$  100 ,000c -Feb   1    •22-^42 

Sewer  Bonds  (Tax-Free.). 
4Hs'll  A-O   S()3,000  cApr    1  '21-'40 
BOND.  DEBT  Oct  1914-.  $172,000 
Assessed  valuation  1913.--3. 100,000 
Tax  rate  (per  $1,000)  1913. --$19. 75 

INTEHKST  at  Bristol  Trust  Co. 


dBOOEVILLE. 

This  borough  is  In  Jefferson  County 
Water-Works-Purchase  Bonds 
5s  '12  .I-J  $107,010c--Jan  1  '15-'38 
(Unpaid  bonds  opt.  aft.  Jan.  1  '17.) 
GEN.  BD.  DT.  Oct  9  1914- -HH, 500 
Water  debt  (additional)...     111.100 

Floating  debt 5,8!Kt 

Assess,  val.  '14  (60%  act) -1,456, 000 
Tax  rate  (per  $1,000)  1914. .-$12.00 
Population  in  1910 3,003 


BBOWNSVILLE. 

This  place  is  in  Fayette  County. 
Incorp.  in  1814.     Pop'n  '10,  2,324. 

Funding  &  Impt.  Bonds. 
5s  M-N    $  1 .  oOOc .  - .  S  500  y earl  v 

Street-Improvement  Bonds. 
4s  A-O  $22,000o_$l,000  yearly 

4Hs^ll  M-N  35.000c.l921.'31&  ^41 
BOND.  DEBT  Apr  1914. ..$54,500 
Assess,  val.  (H  act.)  •13. ..970.000 

City  tax  (per  $1,000)  1913 $16.00 

Total  tax  (per  $1,000)   1913. .$33.00 

INT.    payable    in    Brownsville   at 
Monongahela  Nat.  Bank. 


BUTLEB. 

This  borough  Is  In  Butler  County. 
Inc.  1817.     Population  1910.  20.728. 
Bonds  are  tax-free  to  holder. 
4s  '08     J-D   $16. 000c. $7,000  yearly 
4s  •07     J-D      30.000c 1924-1928 

Street-Improvement  Bonds. 
4s  '00     -J-D    $20.00()c 1922-1924 

Funding  Bonds  (opt.  beg.  1926). 

4k's'U  J-J     $.50.000 1929-1938 

BOND.  DEBT  Jan  6  1912.  $219,000 
A.ssesscd  valuation  1911.- -9,712,882 
Tax  rate  (per  $1,090)  1911--_$10.00 

INT.  Is  pay^l)le  In  Huiior. 


BUTLEB  COUNTY. 

Butler  is  county  seat. 

County  Bonds. 
4s  A-O  $90.000c.. $10,000  yrly 

4s  A-O     24.000c 1.500  yrly 

4s  J-D      16.000c...   2.000  yrly 

TOTAL  DEBT  Apr  1  'IS.. $130,000 

Sinking  fund 5,00O 

Assessed  valuation  1913.. 27. 500. 000 
(Assessment  40  to  50%  actual  value.) 
State  &  Co.  tax (per$  1,000)  '12. $8.25 
Population  in  1910 72,689 

INT.  payable  at  Treasurers  office. 


BUTLEB  SCHOOL  DISTBICT, 

Bonds  are  tax-free  to  holder. 
4s  '07     M-S  $.56,000cSep2'17.'22.'27 
4s  '09     M-S     25,000cMch  1  ^19  &  ^24 

3;^s^00  F-A     32.000c 1921-1931 

SHs^Ol  J-D        6,000c .1922 

3s  '01     M-S     39,000c    1931 

(Optional  beginning  1916.) 

4s  •10     M-N    ,50,000c 1940 

(Subject  to  call  $15,000  In  10  years. 

$15,000  In  15  years  and  $20,000  in 

20  years.) 
4iis^l2A-0  25.000c. .Apr  15  1942 
(Optional  after  5.  10  and  15  years.) 
4>iis'12A-0  J$5.0()0o...Apr  I  1922 
120. 000c. Apr  1  •27<&'32 
BOND.  DEBT  Oct  !   1914 .$233,000 

SInklngfund ,59  522 

A.<J.sc.ssed  v.aluation  1914--10.il  1 .980 
(Assessment  30  to  50%  actual  value) 

Population  in  1913  (est.) 22,000 

School  tax  (per  $1,000)  1912   .    $9.00 

INTEREST  payable  at  Guaranty 
Safe  Dep.  &  Tr.  Co.,  Butler. 


BBADOOCK. 

This  borough  Is  In  Allegheny  Co. 
Inc  June  8  lH(i7  Poi).  lO.  19,357. 
4^<;8'13  J-D    1.50.000 

Funding  &  Strcet-lmpt.  Bonds. 
48  •05      M - .\ $  1  09,()00c  . . 

Reservoir  Bonds. 
4«s        M-S   $57, .500c    

Funding  £c  Improvement  Bonds 
4s  J-J     $(;2,()00c 

Improvement  Bonds. 

4  ! ys         A.()  $48,000 . 

TOT.  DEBT  Oct  1911...     $12). .500 
Taxival.  '13  (4  actual)..  12.316,6;0 

City  tax  (per  $1,000)  1913 $7.00 

Population  1910 19. 357  i 

IN'l".  at  Borough  Treasurer's  office 


CANONSBUBG. 

Ihis  lioiough  is  In  Washington  Co. 
Inc.  1H()2.  Population  1910.  3.891. 
The  sewer  4s  <iro  taxable,  while  the 
other  Issues  arc  tax-free  to  holders. 

Fundinc  Bonds. 
4Hsl3  M-.S  $12.000c...Mar  1  1925 

Qeneral  Bonds. 
4s  .i-l)    $l.-).000c.Dcc  18  •15-'25 

Paving  Bonds. 
4)08        M-N  $27, 000c. Mch    1  •15-^2S 

Sewer  Bonds. 
4s  J-1)    $26,5()0c.Dcc    1  •14-^27 

4!^s'0SJ-I)        4.000c    

TOTAL  DKBTOci  1911 $SI,.500 

.SInliiiig  fund .         5,537 

Assess,  val.  (4-5  act.)  1913-2..524.079 
Tax  v;ite  (pcr$|,Oi)0)   1913    .  .  .«27.75 

INT.  at  Borough  Treas.  office. 


OABLISLE. 

This  borough  la  In  Cumberland  Co. 

4s  -..$112.500 Jan    11924 

4s  ...       18.200 Apr   1  1924 

4s  ...        7.500 May  1  1926 

4s  ...       17.000 May  1  1927 

4s  ...      80.000 July  1  1941 

General  Borough  Purposes. 

4s  .\-0  $20.000 July  1  1916 

4s  J-J         7.300c.. -July  1  1921 

Funding  Bonds. 
4s  A-O  $13. 000c. ..April  1  1923 

4s  J-D      14. 300c...  Dec  1   1923 

4s  A-O     10,800c.--Aprill  1925 

Steam-Roller  Bonds. 

4s  J-D  $8. 000c June  11922 

BOND.  DEBT  Jan  1  ^14..  $208,600 

Floating  debt 71,265 

Sinking  fund- - 16,695 

As.se.ss.  val.  (2-3  act.)  '10-. 4,395,540 
Total  tax  (per  $1,000)  1910-.. $19. OG 
Population  In  1910 10.303 

INT.  at  Farmers'  Tr.  Co..  Carlisle. 


4Hs^l2  J-J  70.000c- July  1  '15-^42 
(See  V  94.  p  1641,  for  maturity.) 
BOND.  DEBT  July  1  1914  $137,500 
Assessed  valuation  1914-- .3.429.919 
.School  tax  (per  $1,000)  1914.  .$15.00 
INT.  at  First  Nat.  Bk.,  Charlerol. 


CARLISLE  SCHOOL  DISTRICT. 

Building  Bonds  (Tax-free). 
4s  •H     J-J     $92,000c-_-JiUy  1  1944 
(Subject  to  call  beg.  .Tuly   1    1924.) 
BOND.  DEBT  July  1914-  $114,000 
Assessed  valuation  1914.. .4, 704 ,848 

INT.  payable  at  Farmers'  Tr.  C^o.. 
Carlisle. 


BBADDOCK  SCHOOL  DISTBICT. 

4K8^14  A-t)S230.000..Apr  1  '1.5-'44 
NET  DEBT  April  1914...  $389,000 
A.s,sc.ss.  val.  '!:{  (2-3  act.).  12,096,610 
.Scliool  tax  (per  $1,000)  1912. ..S7. 00 
Population  In  1913  (ast.) 19.500 


CARBON  COUNTY. 

Maiich  Chunk  is  the  county  seat. 

liridgc  Bonds  (i>nt.  beg.  .fan. I  'IS) 

4K.s'I3.T-J     $.50,000 Jan   1    1943 

TOTAL  DEBT  May  1914. .  .$75,750 
.\.s.sos.sed  v.aluation  1913. $26,415,000 
<U)unt.y  tax  (i)or  $1 ,000)  1913.  .$2. .50 
Population    1910 .52.816 


CABNE6IE. 

This  boi'ough  Is  In  Allegheny  Co. 
Bonds  are  ta.x-free  to  holders. 

Funding  Bonds. 
4Hs'0y  J-J     $12.000. .July  1  '16-^18 

General-Improvement  Bonds. 

4Ms'03.J-D    $23,000 June  1  1933 

4s  '05     A-O     50,000 Apr   1  1935 

Sewer  Bonds. 

4Hs'98J-D    $41,000 .June  1  1928 

4Hs'01  J-J       20.00L .Jan    1  1931 

4Hs'09  J-J       10,000-. July  1  •19-'20 

Street  Bonds. 

4'.2S''.)8  J-D    $25.000 June  1  1928 

4!is'01.T-J       10,000 Jan    11931 

4Hs'09  J-J       90,000     July  1  •21-"38 

General  Municipal  Bonds. 

4Hs'96J-J       $2,000 Jan    15  1915 

4Hs'97  M-S     12.000---Sept  15  1921 

4!^,s'09  J-J       13,000 July  1  1915 

BOND.  DEBT  Apr  1914..  $303,000 
Assessed  valuation  1913. --0,830, 100 

Tax  r.ate  (per  $1,000)  1912 $9.00 

Population  In  1910 10,009 

INT.  at  First  Nat.  Bank,  Carnegie. 

CABRICK. 

This  borough  is  in  Allegheny  Co. 
Incorporated  June  21  1901. 

Park  &  Eauip.  Bonds. 
4>^s'13  J-D  $40.000. -Dec  1  "18  and 
every  5  years  thereafter 

Impt.  &  Sewer  Bonds  (Tax-tree) 
4Hs'll  M-N$70.000cNovl  1916-'41 

(Part    due    every     5    years.) 
TOTAL  DEBT  Dec  1913..  $197,000 

Sinking  fund 25.000 

Assess,  val.  '13  (80%  act.). 6.011.000 
Population  in  1910 6.117 

INT.  on  bonds  of  1914  at  Carrick 
Bank,  on  others  at  Iron  &  Glass  Dol- 
lar Sav.  Bank,  Pittsburgh. 

catasauquaI 

This  borough  is  In  Lehigh  County. 

Refunding  Bonds  (Tax-Free). 
3Hs        s-a     $1 1.700c    ._-    1927 

Bridge  Bonds  (Tax-Free). 
3)Js        s-a        $8,6000    1935 

Water-Works  (Tax-Free). 
4s  s-a     $s3,900c -- 1930  &  1940 

BOND.  DEBT  Oct  30  '14-  $104,200 

Sinking  funds 22,200 

Assess,  val.  '14  (40%  act.). 2,676,602 

Boro  tax  (per  $1,000)  1914 $7.70 

Population  In  1910 5,2.50 

INT.  at  Nat.  Bank  of  Catasauqua. 

CATASAUQUA  SCH.  DIST. 

This  district  is  in  Lehigh  County 
4s  '11     J-J     $45, 000c... July  1  1941 

(Subject  to  call  July   1    1910.) 
4s  '12     J-J       30,000c. -.July  1  1942 

(Subject  to  call  July  1  1922.) 
TOTAL  DEBT  Apr  1914..     $75,000 
Asscs.scd  valuation  1913.. .2. 740, 410 
School  tax  (per  $1,01)0)  '14'-15$10.50 
Population  in  1913  (est.) 5.500 

INT.  at  Nat.  Bank  of  Catasauqua 

CHAMBEBSBUBG. 

This  borough  is  the  capital  ot 
Franklin  Co.      Inc.   1784. 

3}^s'03  A-O  520.()00c Apr  1  1933 

(Subject  to  call  after  April   1    1908.) 
4}^s'12  M-S  $4 5. 000. -.Sop  1  '15-'42 

Impt.  Bonds  (part  due  eevru  5  (/rs.) 
4Ks'10J-D   $2.S0..500 1915-1940 

Ref.  Bonds  (opt.  nit.  1909). 
3.8s'99  J-J     $90.500c---July  1  1919 
BOND.  DEBT  Oct  1914..  $391,000 

Assessment  notes 33.486 

Other  notes 31,603 

Assess,  val.  "14  (2-3  act.). .6,470, 760 
Boro  t.ax  (per  $1,000)  1912... $13.00 

Population  in  1910.. ..11.800 

INT.  at  Nat.  Bk.  of  Chambersburg 

CHABLEBOT. 

This  borough  Is  In  Washington  Co 
Inc.  Feb.  8  1892.     Pop'n  '10,  9.615. 

.5s  '94     ...      $1.390 1915 

5s  '96     ...        3.100 ...1917 

4s  '99     ...      66.000 1929 

4s  '01      ...       12,000 1925 

5s  '04     ...      32,000. 1932 

4Ms'07  ...       16,000 

Refunding  &  Street  Bonds. 

4Hs'13  J-J     $17,000 lulv  1  1938 

BOND.  DEBT  May  1914.. $147,400 

Sinking  fund 10.440 

.\.s.soss.  val.  '13  (60%  act.)  .3.370,900 
Boro  tax  (por  .SI, 000)   1913        $11.00 

INT.  at  Bank  of  Cliarleroi. 

TAX-KXliMl>T.— Bonds  of  1894. 
1890.  1899  and  1901  are  tax-free  le 
holders.      Bonds  of  1904  subj.  to  tax 

OHABLEBOI  SCHOOL  DIST. 

Bonds  arc  tax-free  to  holders. 

fSti.OOOo.May  1  'Ui&lO 

4Ks'07M-N  (  12.000c  Mayr22'25'31 

I    5,000c-.. May  1  1928 


CHESTEB. 

Chester  is  situated  In  Delaware  Co 
Incorp.    1866.     With   the  exception 
of  the  paving  bonds,  the  issues  given 
below  are  tax-free  to  holders. 
-.s^l4  ...    $75.000 

Refunding  Bonds. 

l3Hs'99  J-J  $176, 000c July    1929 

4s  '07     J-J     200, 000c... July  1  1937 
(Subject  to  call  July   1   1917.) 

Paving  Assessment  Bonds. 

4s        $4 .000c  f  Iss'd  at  different  dates; 

4j^s  246.000c(nofixeddateto mature; 

Ipay'lo  every  mo. in  yr. 

Sewer  assess.  5s $2,900 

City  Bonds. 
3>^s'03  A-O  $60.000c.Apr  1  '23  &'33 
3>is'04  J-J  70.00(;c...July  1  1934 
4s  '09  J-J  70.000c...Jan  1  19.39 
4Hs'10  J-J  /200,000c. July  1'15&'20 
\100, 000c. -.July  1  1925 
4'rs'll  .I-J  300,00()cJ'lyl'.30-'35-'40 
BOND.  DEBT  Oct  13  14  SI. 176.000 
Assessment  debt  (add'l)..       252.900 

Sinking  fund 281.790 

Assess,  val.  "14  (2-3  act.). 19.512.961 
City  tax  (per  $1,000)  1914  ...$10. 00 
Total  tax  (per  $1,000)  1914...  19.50 
Population  m  1910  (Census).. 38. 537 

INT.  at  City  Treasurer's  office. 


CHESTEB  SCHOOL  DISTBICT. 

4hs'12  M-N  J. 520,000 1932 

160,000. -.1937  &  1942 
4Hs'13  ...      75,000.. 

High-School  Bonds. 
3Hs'01  J-J  $125, 000c. -.July  1  1931 
4s  J-D      .30.000r.-.May  1  1934 

BOND.  DEBT  Oct  30 '14    8396,500 

Sinking  fund 101,188 

Assessed  valuation  1914.-19.512.961 
School  tax  (per  $1,000)  1913-.-$6.00 

Bonds  are  tax-exempt. 

INTEREST  Is  payable  at  the  Dela- 
ware County  Trust  Co.  in  Chester. 


i  CLAIBTON  SCHOOL  DISTBICT. 

I      This  district  is  In  Allegheny  Co. 
Bonds  are  tax-free  to  holder. 

4J<s        J-D    $51. 500c    

4Hs        F-A     60,000c    

4Hs        A-O     20.000c    

TOTAL  DEBT  May  1912--$131.500 

Sinking  fund.. 12.950 

Assessed  valuation  1911. ..5.394.980 
INT.  at  Union  Tr.  Co.,  Clalrton. 


CLABION  COUNTY  POOB  DIST. 
County  Home. 

4s  J-J     $57.2190. July  1  '15-'26 

BOND.  DEBT  Oct  1914.-  $57,219 
Assess,  val.  '14  (\-i  act.)--. 9. 200.000 
Poor  &  bond  tax  (per  M)  •14.. $2.60 

Population  in  1910 30.638 

INT.  paid  at  Co.  Treas.  office. 


CLINTON  COUNTY. 

Lock  Haven  is  the  county  seat. 

Refunding  Bonds. 

4s  J-D   $58,600c    al931 

4s  M-S    39.400c    al931 

4s  A-O     17.000c    al930 

4s  A-O     49.000c a;1920 

48  J-J       38.500c    11920 

BOND.  DEBT  Oct  9 '14.  $202,500 
Assessed  valuation  1914.  .11.500.000 
(Assessment  from  1-3  to  4-5  act.  val.) 

Tax  rate  (per  $1,000)  1914 $7.00 

Population  in  1910 31.545 

a  Opt.    10  years  before  maturity; 
X  at  any  time. 

INT.  payable  at  Co.  Treas.  office. 


COATESVILLE. 

This  borough  Is  In  Chester  County. 
Inc.  in  1867.     Pop'n  '10.  11.084. 

Water  and  Sewer  Bonds. 
3  Hs'03  J-J     $29.()00r--July  1  '14-28 
4Ms'12  M-N   25.000 Nov  1  1942 

Refunding  Bonds. 
I  4s  J-J     $76. .500c... July  1  1941 

Re-paving  Streets. 
4}-iS        J-J       SI  ,.)()Or--Y'ly  to  1916 

Improvement  Bonds. 
4.4s'00  J-J     SI7,400r    1930 

Water  Bonds. 
4s '97     J-J     Sll,000r.--Jan    11927 

4s '96     J-J         6.900r    1926 

BOND.  DKBT  July  23 '14-  $165,400 

Sinking  fund 10.000 

Assess,  val.  (H  act.)  '14. ..5,441.800 
I  Total  tax  (per  $1,000)  1914.  -  .$16.00 

INTEREST  on  street  re-paving 
bonds  payable  at  National  Bank  of 
Chester  Valley.  Coatesvillc;  on  ref. 
and  water  bonds  at  Treasurer's  office. 


COATESVILLE  SCHOOL  DIST. 

3Hs  A-O  $l7,()00c-.Oct  1  ^15-^31 
4.40s       F-A      15.()00c..    Feb    11920 

(Subject  to  call.) 

Is  A-O      l.-.,000c 1924-19.38 

4s  '06     J-J       23,0()0c._.Jan    1  1937 
(Subject  to  call  $1,000  yearly  begin- 
ning  Jan    1    1908) 
4.9GS      A-O     $4. 600c...  Apr    1  1916 

(Subject  to  call.) 

4}4s'13  J-J       36.000c 1928-1942 

BOND.  DEBT  Oct  9  '14--  $110,600 
Assess,  val.  (2-3  act.)  '14.-6,122.805 
School  tax  (per  $1,000)  1913.  .$12.00 

Population  in  1914  (est.) 13,000 

INTEREST  is  payable  at  National 
Bank  of  Chester  Valley.  CoatesvlUe. 


COLUMBIA. 

Columbia  is  in  Lancaster  Co.  Inc. 
.April  1814.  Bonds  are  tax-free  to 
holder.     Population  1910,  11,454. 

Refund.  Bonds  (opt.  after  1909). 

3K.s'99J-J  V.)l,(l()Or .1929 

BOND.  DEBT  Jan  1  1914.     $91,000 

Sinking  fund 2.423 

.Assessed  val.  (real  cst.)'14  $3,697,665 
(Assessment  about  50%  actual  value) 
Tot.-vl  tax  (per  $1,000)  1914--. $19. .50 

INT    at  the  Columbia  Trust  Co. 


>^ov.,  191 4.  J 
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COLUMBIA  COUNTY. 

Bloomsburg    is    the    county    seat. 

Bridge  Bonds. 
4s  A-O  .$lL'2,6l3o  ...  191.5-19.32 

Refunding  Bonds. 

4s    09     J-J     IH.OOO 1920-102.3 

1!  0.000 193.5-1930 

Funding  Bonds. 

4s  '07     s-a       56,240c 191.5-1917 

4s  "IS     Ii'-A     20.000c 193S-1941 

BOND.  DKBT  Aug  1913.     .5200,000 

Assass.  val.  '12  (abt.) 14.000,000 

County  tax  (i)er  SI. 000)  1912..$.). 00 
Population  In  1910 IS. 407 

INT.  payable   at  Bloomsburg. 


Sewer,  Street  &  Funding  Bonds. 

fS7, 000c. June  1  •1.5-'21 
4s  '00     J-D    <  24. 000c. June  1  '22-"33 

1 30. 000c. June  1  •M-'Sd 
4Jis'95M-S       8. 000c. -.1916.   1919, 

'22  &  '2.5 
4s '98     M-S  f   8.000c... 1910,   1919, 

i  '22  &  '25 

I       500c   - ..1926 

4s  '99     M-S  /  6,000c.l9I4,  'IS&^S 

\  2,500c    1927 

4s  '01     M-S     17.000c 1915-1931 

f    1,000c. 1927 


BOND.  DEBT  May  9  '13    $227,500 

Sinkingfund.. 17,720 

Asses.sed  valuation  1912.-11,258,999 
School  tax  (per  $1,000)  1912.  .,57.50 
INTERKST  on  the  bonds  ol  1908  Is 
payable  at  Scranton  Tr.Cc.Scranton 


4s  '03 


C0NNELLS7ILLE. 

This  borough  is  in  Fayette  County. 
Incorp.  in  1806.  Ail  bonds,  with  the 
exception  of  the  sewer  issue,  are  tax- 
free  to  holders.  In  1909  absorbed 
the  borou^jhs  of  Connellsville  and 
New  Haven    Population  '10.  12,845 

Street  Bonds  {Opt.  after  5  years). 
4s  F-A     S3.0000    1917 

Refunding  Bonds. 
3KS        F-A  J14..500C    1920 

(Subject    to    call    after   5    yearsi 
s-OS  A-O  847. .500 Oct    1  1933 

West  Side  Bonds. 
-s  ...    S12.500 - 

Sewer  Bonds  (Opt.  after  5  t/ears). 

4s  M-X  §35,0000    1923 

TOT.  DEBT  May  14  '14-.  $112. .500 
Assessed  val.  '14  (1-3  act.). .5, 0.59,336 
Total  tax  (per  $1,000)  1911...S2.5.00 


112,000c    '20-21'24*'26 
M-S  /   6,000c.. . '15.  •17&'28 

I  1.5.000c 1929-1931 

I  12.()0()c 1932-193  3 

4s  '06     M-S    20,000c 1917-1936 

BONO.  DEBT  Oct  1  '14..  $203,000 

Floating  debt. 40,3l)0 

Sinking  fund 3.394 

Assessed  val. '13(80%  act.). 6,384.000 

Taxrate(perSl.OOO)  1914 SO.oO 

Population  In  1910 4,583 

INT.  at  First  Nat.  bk.  In  Crafton. 


C0NNELLS71LLE  SCH.  DIST. 

Bonds  are  all  tax-free  to  holders. 

School  Bonds. 

5s  g '08  J-D    /$3. 000c. Dec   1    'IS-'IO 

\   2, 500c... Dec    1  1917 

4}^s'03J-D      24,000c. Dec  1   •14-'19 

(See  V.  81,  p.   1024,  for  maturity.) 

New  Haven  Bonds  (Assumed). 
4i^s'10  A-O/S30, 000c. .Oct  1  •22-'27 
\     4.00()c_.-Oct    1  1928 

4s  M-S      5,000c    1919 

(Subiect  to  call.) 
BOND.  DEBT  Oct  1914.-     «70,000 
-\ssess.  val.  '12  (1-3  act.).. 4,999,981 
School  tax  (per  SI. 000)  1911..S12.00 
Population  in  1910 12.845 

INT.  on  bonds  due  1914-1917  at 
Title  &  Trust  Co.  of  West  Penn  in 
Connellsville;  on  bondsdue  1913-1919 
at  Safe  Deposit  &  Tr.  Co.,  Pitts- 
burgh; on  43^8  of  1910  at  First  Nat. 
Bk.,  Connellsville;  on  4s  due  1919  at 
Second  Nat.Bk.,  Connellsville. 


CRAFTON  SCHOOL  DISTRICT. 

BIdg.  &  Equip.  Bds.  (lax-exempt) . 
4J^sl3  J-J  $110.000. -Jan   1   ■16-'43 

4s  '01      .--      40.000 

4s  '05     ...       21.000 

4s  '00     ...       34,000 -. 

4i^s'0S  ---       10,000 

4J::is'09  ...         8.000 

BOND.  DEBT  Oct. 10  1914  .$223,000 
Assessed  valuation  1913---6.261..500 
Population  in  1914  (est.) 5.000 

INT.  at  First  Nat.  Bk..  Crafton. 


DAUPHIN  COUNTY. 

County  seat  is  Harrisburg.     Bonds 
are  tax-free  to  holder. 
3s  '02     J-D    $53.00()c...r)eo    1  1932 
3Hs'03  A-O   125,0000. ..Apr    1  1918 

Refunding  Bonds. 
3s  '01     J-J  S269, 000c. ..Jan    1  1931 
BOND.  DEBT  Oct  10  '14-  .$223,000 

Sinking  fund 233, 9S5 

A.ssess.  val.  '13(34  act.)  ..74.359,225 
County  tax  (per  $1,000)  1913. -S4.. 50 
Population  in  1910 136.152 

INT.  payable  at  Co.  Treas.  office. 


CONSHOHOCKEN. 

This  borough  is  in  Montgomery  Co. 
Bonds  are  tax-free  to  holder. 

Street  Bonds. 

4s  -.-.    $32.000-- -..1931 

4s  --.      14.000 1936 

■\}49        ...      50,000-- 1940 

4Ms        --.       75.000 1941 

4Jis'14  ...      12,000 1935 

4>is'13  ---      27,000c-Apr  1   '28-'43 

(Part  every  5  years) 
BOND.  DEBT  Oct.  10  1914  .$210,000 

.Sinkingfund 18,650 

Assess,  val.  '13  (30%  act.). 3,214, 245 

Boro.tax  (per  SI, 000)  1913 S7.50 

Population  In  1910 7,480 

INT.  payable  part  at  First  Nat. 
Bank,  Conshohocken,  and  part  at 
Guarantee  Tr.  &  Safe  Dep.  Co..Phlla. 


CONSHOHOCKEN  SCH.  DIST. 

Bldg.  &  Fund.  Bds.  (tax-free). 
4Ks'13  M-N    $63,000c... 1923-1943 

(Part  each  5  years) 
BOND.  DEBT  Oct  1914- -     $63,000 

Sinkingfund 5,301 

.\ssessed  valuation  1913- -.3,250,000 

Tax  rate  (per  $1,000)  1913 $7.00 

Population  in  1913  (est) 7.000 

INT.  at  Tradesmen's  Nat.  Bank, 
Conshohocken . 


CORAOPOLIS. 

This  borougii  is  in  Allegheny  Co 

4>4s       A-O  $26,500 1926  &1927 

4s  J-J       43.000 1930 

4s  A-O     4S,000 1925 

4s  J-D      20.000 1932 

Improvement  Bonds. 
4  3^s'07  .r-J     S40,0(J0c_.July  15  1937 

Street  &  Sewer=Impt.  Bonds. 
4J.^sOS  J-J     S20.000c.__July  1  1938 
BOND.  DEBT  Oct  1914-.  $230,000 

Floating  debt  (about) 40,000 

Sinking  fund   (about) .30,500 

Assess,  val.  .13  (60%  act.). 4,985.920 
Total  tax  (per  SI. 000)  1913.  _  .$18.05 
Population  in  1910 5.2.52 

INTEREST  payable  at  Coraopoll- 

CORRY. 

This  city  is  in  Erie  Co.     Inc.  1896. 

Refund.   Bonds  (Opt.  bey.  1904). 
4s  'OO     M-.\  S07.200C May    1929 

Outstanding  Orders. 
4s  '01     J-J       So.OOOe .Tan      1921 

Bldg.  Repair  (Opt. beg.  1908). 
4s  '03     F-A     S3, .500c Feb     1923 

Paving  Bonds  (Opt.  beg.  1914). 
Is  '09     xM-S     S3,. 500c... Sept  1  1929 

Sewer  Bonds  (Opt.  beg.  1908). 
4s  '03     .T-n      S8.300C Dec     1923 

Hatch  Judgment  Bonds. 

4s  '05     F-A     $3, 400c Feb     1925 

(Optional  after  1910) 

Fire-Dept.  Bonds  (Opt.  aft.  1910). 

4s  '0.5     M-.\f     S3, 000c Nov    1925 

BOND.  DEBT  Apr  1914..     $93,300 

-Assessment  debt  (add'l) 12,800 

Sinking   fund 26,700 

.\sscss.  val.  '13  (60%  act. )-2, 130,690 
Total  tax  (per  $1,000)  1913.  ..$31.00 
Population  in  1910 5,991 

INT.  payable  at  City  Treasury. 


DICKSON  CITY  SCHOOL  DIST. 

-s  ...      50.000 

.s  ...        4,000 

5s  '11     M-N  $40. 000c. May  1'21  (S.-'31 
BOND.  DEBT  Apr  1914-.     $94,000 

Floating  debt 14,500 

Sinking  fund  (about) 12.000 

Assessed  valuation  1913- ..7,336,721 

School  tax  (per  $1,000)  1913..   SO.OO 

Population  in  1914.-10.000  to  11,000 

INT.  at  Providence  Bk.,  Scranton. 


DONORA. 

This  borough  is  In  Washington  Co 
Inc.  Feb.  11  1901.    Pop'n  '10,  8,174. 

Improvement  Bonds. 

4Hs'10  F-A  $22, 000c 1916-1936 

($2,000  in  every  even  year.) 
4!^s'13J-D      75,000- -June  1  •32-'41 
($7,000  in  even,  $8,000  in  odd  years.) 

Sewer  and  Street  Bonds. 

4Ks        F-A  $13,00()C-.-Aug  1  1919 

4  Ms        F-A     16.000c-.. Aug  1  1924 

4Hs        F-A     19,000c. ..Aug  1  1929 

4HS        F-A       7,000c.. -Aug  1  1931 

f  20,000c. June  I  '31-'33 

I  '35  &  '37 

4Hs'12  J-D<      8,0O0c---Junel  1938 

I    20,000c-June  1  '39-'40 

BOND.  DEBT  May  30  '14  .$210,000 

Sinking  fund 17,218 

Assess,  val. '13  (60%  act.). 3,979, 114 
Borough  tax  (per  $1,000)  1913  $10.00 
Total  tax  (per  $1,000)  1913---$30.00 

INTEREST  Is  payable  In  Donorft. 


DONORA  SCHOOL  DISTRICT. 

School  Bonds  (Tax-free). 
4Hs'06  M-N  S26,000c--May  1  '15-27 
4J^s'02  M-N  f  12,000c. --May  I  1919 
1  8. 000... May  1  1922 
4Hs'08F-A  65. 208c. Aug  1  •1.5-'35 
4Hs'13  J-D  lOO.OOOc.June  1  '32-'41 
BOND.  DEBT  May  7 '14.  $224,000 

Sinkingfund 17.000 

Assessed  val.  1913 3,978,2(33 

School  tax  (per  $1,000)  1913- -$1600 

INT.  payable  at  Bank  of  Donora. 


DORRANCETOWN  SCH.  DIST. 

This  district  (P.  O.  Wllkes-Barre) 
Is  in  Luzerne  County. 

.5s  '11     F-A  $39,000- 

5s  '08  11,000     -. 

5s  '12     .-.      27,000    .-. 

BOND.  DEBT  Nov  1913... $77,000 
Value  of  school  property,  '12.1.36.334 
School  tax  (per  $1,000)  1913... $5.00 

INT.  at  Luzerne  Nat.  Bank. 


CRAPTON. 

This  borough  is  In  Allegheny  Co. 
Funding  Bonds  (Tax-free), 

f$3,000cNov  l'20-22-25 

4s  '09     M-N<    6,000c.Nov  l'23-24-26 

I    6,000c. Nov  1  '27-'28 

1 20,000c.  Nov  1  '37-'38 


DUNMORE. 

This  borough  is  in  Lackawanna  Co. 
Inc.  1864.  Population  1910,  17.615. 
4>is'14  A-O     65,000c.. Oct  1  ■16-'43 

Sewer  Bonds. 
4s  g         M-S     S9.000c-Sept  1  '15&19 
4,^sgA-0        13,000c.Oct  1  '18&'21 

Funding  Bonds. 
4Hsg    F-A     $8,000c..Febl'17&2O 
4K2Sg     A-O     79,000c-.Apr  I  '14-'39 

General-Impt.  Bonds. 
4H  g  '11  J-J  $02,000C-.Feb  1  '14-'35 
4'/2S'll  F-A     80,000c..Augl '18-'40 
4Hs'12  A-O     45,000C-.Aprl  '18-'40 
BOND.  DEBTMch  1912. ..$241,000 

Sinking  fund 25,000 

Assessed  valuation  1910.. 13, 253, 161 
Tax  rate  (per  $1,000)  1910 $11.00 

Bonds  are  exempt  from  State 
tax,  which  Is  assumed  by  borough. 
Interest  payable  at  Borough  Treas- 
urer's office,  except  on  Improvement 
bonds,  which  are  payable  at  the  ottice 
of  Harris,  Forbes  &  Co.  In  New  York. 


DUQUESNE. 

This  borough  is  in  Allegheny  Co 
Inc.  1892.     Population  1910.  15.727. 

Furnace  Bonds  (Tax-free). 
4>'2S'07  F-A     S3.0l)0c,_Feb  1  "IS-'l? 

Water  Bonds  (Tax-free). 
4'2S'9o  M-S     So.OOOo 1915 

Street  Bonds  (Taxable). 

4  His        M-S  $64.000c 1915-1926 

4HS        J-.J       47.0()()c 1915-1930 

Street  Bonds  (Tax-free). 
4K.S07  F-A   SOo.OOOc.Feb  1  '23-'25 

Sewer  Bonds  (Tax-free). 
^'As07  F-.A.   $20.00()c..Feb  1  'lS-'27 

General'Improvement  Bonds. 
4Hs'10  A-OS  1.50,000 1920-1940 

Sewer  Bonds  (Taxable). 

4Hs        .J-J     S18,()00c 1915-1925 

4«s        M-S       8.000c 1915-1917 

Bridge  Bonds  (Taxable). 

4s  J-D  $16. 000c 191.5-1925 

BOND.  DEBTMay8'14--$397.000 
Assess,  val.  '13  (80%  act. )14. 500.000 
Boro.  tax  (per  $1,000)  1912 $5. .50 

INT.  at  Duquesne  Trust  Co.  auu 
First  Nat.  Bank,  Duquesno;  also  at 
First  Nat.  Bank,  Duquesne. 


DUNMORE  SCHOOL  DISTRICT. 
High-School  Bonds. 

4Hs'08  ...    $65,000c.Sept  1  '14-'32 

4s  --.      40,000 1915-1922 

5s  ...      37,500 1915-1930 

4>4s'12  .--      58,500c.Jime  1  '15-'32 


DUQUESNE  SCHOOL  DISTRICT. 

Bonds  are  exempt  from  State  tax, 
which  is  assumed  by  the  district. 
4Hs        A-O     S2.000c--Apr  1  '15-'lfi 
5s  J-D      13,()()0c..J'ne  1  •15-'27 

4s  J-J       28. 000c. July  1   '15-'28 

5s  F-A       5. 000c. Aug  1   '1,5-'19 

4s  A-O     10,8()0c..Oct  1  '15-'25 

4.''2S'07  J-D  20.0()0c.Juue  1  '17-'30 
4i^s'13  J-J  200.000c. July  1  •28-'42 
BOND.  DEBT  Oct  1913.     $285,000 

Floating  debt 32 .000 

As,sess.  val.  '13  (4-5  act.). 14,312,880 
School  tax  (per  $1,000)  1912...S5.50 
Population  In  1913  (est.) 17,000 

INT.    on    $200,000    4Hs    at    Du 
quesne  Trust  Co.  or  Bank  of  Pitts- 
burgh, N.  A.,  Pittsburgh;  on  $20,000 
4Hs    at    Duquesne    Trust    Co.;    on 
otliers  at  First  Nat.  Bk.,  Duquesne. 


1924 


EASTON. 

This  city  is  situated  in  Northamp- 
ton. Co.   Inc.  1886.  Pop'n  '10,  28.523 

Various  Municipal  Purposes. 

4s  '14     J-J     ,$29,700 JiUy  1  1944 

(Subj.  to  call  beginning  July  1  1919.) 

Sewer»Construction  Bonds. 
4s  '90     J-D    $05,000c._-Dec    1  1920 
4s  '91     J-D      22,()00c...Dec    1  1921 

Sewer  &  Fire  Dept.  Bonds, 
4s  '94     F-A   $10,900c.--Feb    1 

Street,  Fire  &  Light  Bonds. 
4s  '94     M-N  $12,300c---May  1  1924 

Street  and  Sewer  Bonds. 
4s  '97     A-O  $l.S.e(J()c.__Oct    I  1927 

Refunding  &  Improvement  Bds. 
3Hs'98  A-O$120,20()c       Apr    1   1928 

Street  Bonds  (opt.  5  yrs.  aft.  date) 
3Hs'99  J-J  SI, 200c. Jan  1  i'04-'29 
4s  'U  M-S  15, 400c... Sept  1  1921 
4s  '12     J-J      45,000c. July  Ix'l 7- '42 

Ref.  Bonds. 
3Hs'99  J-J     $41, 300c. Jan  1  i'04- 19 

Public  Playground  Bond$. 
4s  'II     M-S     S3,700c..Septi'21-31 

Garbage'Disposal  Bonds. 
4s  '10     M-N  $32, 000c. --May  I  1929 

Municipal=Bldg.&  Fire-Sta.  Bds. 
3  ;^s'02  J-J     SlS.OOOc.July  1 1'07-'32 

Fire=Dept.  Bonds  (opt.  aft.  1912), 
4s  '07     A-O  $20. 500c. .-Oct    I  1937 

Electric-Light  Bonds. 
4s  '08     F-A  $13.000c--Feb  li'13-28 
TOTAL  DEBT  June  23  '14  $451 .100 

Sinking  fund 29,399 

Assess,  val.  1913  (Vi  act.).  19.201 .946 
City  tax  (per  $1,000)  I9I4 S0.50 

INTEREST  payable  by  CltyTreas 
Bonds  are  all  tax-free  to  holder. 


INT.  payable  at  East  Pittsburgh 
Savings  <Sc  Trust  Co. 

edgeworth! 

This  borough  is  In  Allegheny  Co. 
Incorp.  1904.     Pop'n  1910,  I.22Q. 

Sewer  Bonds  (Exempt  Stale  lax) 
4s  '00     F-A     63.('()()e    .^-    I    •]5-'35 

Building  Bonds  (Tax-free). 
4)^s'I4  -M-S  S15.000c..Mar  1  '19-'33 
BOxVD.  DEBT  Oct  1914..     $78,000 
Assess,  val.  '14  (75%  act.)..3,672,510 

Boro.    tax  (per$  1,000)  1913 S8.80 

Total  tax  (per  $1,000)  I9I3...$I7.05 
INT.  at  Colonial  Tr.  Co.  Pittsburgh. 

EDWARD SVILLE  ^CH.  DIST. 

'i'lils  district  is  in  Luzerne  County 
,5s  '04  Oct  $7.000-. Oct  I  •I5-'2I 
OS  '06     Aug       8. 000.. Aug  1   •15-'22 

5s  '11     May    23,000 1938 

(Optional  after  May  1  1928.) 

5s  '08     A-O     24.000 I91.5-I928 

BOND.  DEBT  Oct  20  '14.  $62,000 
Assessed  valuation  '13-'14. 6,131, 270 
-School   tax  (per  l,000l   19 13-. $11, 00 

INTEREST  payable  in  Edwards- 
viUe  at  People's  National  Bank. 

rLLWOOD  CITY. 

This  l)orouKh  is  in  Lawrence  Co. 

Fire  Dept.  Bonds. 
4Hs'I2  J-J     $15.000July  I  '22.'27'30 

Sewer,  Street  &  Bldg.  Bonds. 

4Ms'07  J-J     $20,000 1927 

5s  '97     J-J       12,000 1917 

(Subject  to  call  after  10  years,) 
4HS-06  M-9  $15.000 1926 

(Subject  to  call  after  10  years.) 

Sewer  and  Subway  Bonds. 
4J^s'10J-J    .$40, 000c 1930 

(Subject  to  call  after  5  years.) 
BOND.  DEBT  Oct  15  '14.  $102,000 

Sinkingfund 17,505 

Assess,  val.  '13  (40%  act.)..l,855.000 

City  tax  (per  $1,000)  1914 $25.00 

Population  in  1910 3,902 

INTEREST  at  First  National 
Bank,  Ellwood  City. 

EMSWORTH. 

This  borough  Is  In  Allegheny  Co 
Inc.  July  14  1896.     Pop'n  '10,  1,510. 

Sewer,  Street  &  Funding  Bonds 
4s  '00  M-S  $9.500-. Dec  1  'l5-'33 
4l^s'06  M-S  $35.000c..Sept  1  '21-'36 

(Part  every  5  years.) 
4Hs'08  F-A     13. 000c. -.Aug  I 

Funding  Bonds.  ""' 

4Hs'13  J-J  f$IO, 000c. Feb  1  '28&'.'}3 
1   14,000c. Feb  1  '38&  43 

Building  Bonds. 
4>^s        M-N  $5.000c..May  16  1 

Paving  Bonds. 
4Ms       M-N$25,000c.May  I6'30  4 

(Part  every  5  years.) 
BOND.  DEBT  April  1914-  $104,000 
As.sess.  val.  (4-5  act.)  '14.-1,580,160 
Borough  tax  (per  $1,000)  1914  $10.00 

INTEREST  is  payable  at  the  Real 
Estate  Sav.  &  Trust  Co.,  Allegheny 


EPHRATA. 

This  borough   is  In   Lancaster  Co 
Inc.  1892.    Bonds  tax-free  to  h 
Electric-Light  Bonds. 

4s  '03     Jan      $4. 500c    

(Subject  to  call  after  1908.) 

4s  Apr     $0.000c    . 

(Subject  to  call  after  1914.) 
Water  Bonds 
4s  '00     J-J     $45.00()c  I 

(Subject  to  call  after  1919.) 

4s  '10     A-O  $10. 000c    1 

(Subject  to  call  after  1915.) 
BOND.  DEBT  Jan  1  1914..    $65,500 

Floating  debt 2,100 

Sinkingfund 13.402 

Asses,  val.  (?<  act.)'13 1,289.985 

Total  tax  (per  $1,000)  I913---$14.75 

Population  in  1910 3.192 

INT.  at  Borough  Treas.  office. 


EASTON  SCHOOL  DISTRICT. 

All  bonds  are  exempt  from  State 
tax,  which  is  paid  by  district.  Bonds 
marked  (*)  opt.  10  yrs.  after  date. 
3l^s'02  A-O'S34,5()0c._.Oct  I  1922 
4s  '04  F-A  '72, 000c... Aug  1  1924 
4s  '09  M-S  '65,0000.  __Mch  I  1929 
4s  M-S     17, .500c.. Aug  31  1920 

4s  '10     M-S     17. 500c... Sept  1  1920 

4s '12     A-O      12,000c 1922 

4s    13     A-O       8,000c 1923 

4s '13     A.O       6,000c 1916-1919 

4s  *14     J-J     f51.000c--Jan  1  '31-'33 

120,000c Jan  1  1934 

BOND.  DEBT  Oct  I9I4  ,$285,000 
Value  of  school  prop.  1913  874,0.50 
As.sess.  val.  '14  (50%  act.)18,334,766 
School  tax  (per  $1,000)  1913.. .'57. 50 
Population  in  1914  (est.) 30.000 

INTEREST  on  all  bonds  is  pay- 
able at  the  City  Treasurer's  office  or 
at  Easton  Trust  Co,,  Easton. 


EAST  PITTSBURGH. 

This  borough  is  in  Allegheny  Co. 
Inc.  Apr.  1895.  Street  4}^s  of  1906 
and  improvement  bonds  are  tax-free 
to  holder.     Population  1910,  5.615 

Improvement  Bonds. 
4K-s'll  .J-J     511.000 1915-193S 

Street  Bonds. 
5s  J-J  $i0.5'J0c.  Part  y'ly  to  1923  i 
5s  J-J  12,,500o.  Part  y'ly  to  1924 
4Hs  J-J  40,0:)0n. Part  y'ly  to  19.30 
4Hs'06  J-J  64,()()0c..-Jan  I  '15-34 
4Hs'12  J-J  43,000-. July  1  'IS-'H 
BOND.  DEBT  Nov  25  '13.  $172,500 
Assess,  val.  (80%  act.)  '13.3,439,000 
Total  tax  (per  $1,000)  1913 $9.10 

INTEREST  payable  at  East  Pitts- 
burgh Savings  &  Trust  Co 
EAST  PITTSBURGH  SCH.  DIST. 

School  Bonds   (Tax-exempt.) 

5s  '13     ...      $5,476. 25c .1915 

5s  A-O     16.000c     1925 

4}^s'06  A-O  36. 000c. Apr  1  'l,5-'34 
BOND.  DEBT  Oct  30 '14.  ,$57,476 
Assess,  val.  '14  (70%  act.). 3.746,9  '5 
School  tax  (per  $1,000)  1914.. .$9, 00 
Population  in  1914  (est.) 5,600 


ERIE 

This  city  Is  In  Eric  County.     All 
bonds  are  tax-free  to  holder. 

City  Hall  Impt.  iionds. 
4s  '14     J-J     $10,OOnc-..July  1   1934 

Park  Purchase  Bonds. 
4s  '14     .T-J  $101, OOOc--- July  I  1934 

Fire-Dept.  E'luipt.  Bonds. 
4s  '14     J-J     $12,000c-._July  1  1934 

Slreet   Bonds  (opt.  aft.  10  t/rs.). 

4s  '12     J-J     $10.000 Aug  I  1932 

4s  '12     J-J        5,000 Oct    1  1932 

Garbage=Destruc."Wks.  Bds. 
4s  '12     J-J     $17.000. ..Aug  15  1932 

Gen.  Municipal  Impt.  Bonds. 
4s  '12     J-.l     $7:5.:{00--.Aug   15  1932 

Conduit  &  Sewer  Construe. Bds. 

4s  '12     J-J    $55.000 Oct    1  1932 

4s  '14     .T-J       47  .OOOc -July  1  1934 

Refunding  Bonds.  _   ,^„, 

4Hs'I4  .J-J  $311, OOOc Jan  I  1934 

(Subject  to  call  beginning  Jan  1  1924) 
BOND.  DEBT  June  1  '14.  .$471,300 

Sinking  fund 131 .567 

Value  of  city  property 3.899.218 

Assess,  val.  (H  act.)  '14.49,216.241 
Tax  rate  (per  $1,000)  1914. --$19.75 
Population  in  1910 06,525 

INT.  at  office  of  City  Treasurer. 


ERIE  SCHOOL  DISTRICT. 

All  bonds  tax-eXempt  to  holder 

4s  '05     J-J       ,$2,000c luly   I  1915 

4s  '07  J-J  30,000c-July  1  '15-'20 
4s  '09  F-A  20, OOOc. Aug  1  '25-'28 
4s  '10  F-A  120,0()0c-Aug  1  '15-'38 
4;^s'13  F-A  1.50,000c. Feb  1  '26-'40 
4s  '04  M-S  75, OOOc- Sept  1  'I5-'24 
4s  '11  A-O  63,000c-Oct  1  '29-'36 
4s  '00  M-N  5,000c---May  I  1915 
4s  '01  M-N  I, OOOc-.. May  1  1915 
4s  '98  J-D  2,000c..-JuneI  1915 
4s  '08  J-D  59,000c-Dec  1  '21-'32 
4i^s'14  F-A  225.000. -Aug  1  '29-'43 
BOND.  DEBT  Oct  8  '14.  $752,000 
Assessed  valuation  1914.. 49, 219, 689 
Value  school  prop.  1914..  1,843,765 
School  tax  (per  $1,000)  1914. .$8. 50 
Population  in  1914  (est) 80,000 

INT.  at  Marine  Nat.  Bank,  Erie. 
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PENNSYLVANIA-CITIES  AND  TOWNS. 


[Vol.  xcrx. 


ETNA. 

1  Ills  borough  Is  In  Allegheny  Co. 
4 Ms' 10  .--    550,000 1915-1924 

improvement  Bonds. 
4Ms'12  A-O  $25,000. -Apr  1   "31-36 

Water  and  Light  Bonds. 

4!'-;s'll  A-o  521,000 1925-19.30 

TOTAL  DEBT  May  1914-.$115,000 
Assessed  valuation  1913- - -5.240,420 

Tai  rate  (per  51,000)  1913 58.00 

Population  In  1910 5,830 


FAEBELL. 

This  borouKh,  formerly  South 
Sharon,  is  in  Mercer  County.  Inc. 
Dec.  1901.  Name  changed  by  decree 
of  court  April  15  1912. 

4Hs        J-J     .S40,000c 1918-1933 

(Part  due  every  5  years) 

Street-lmpt.  and  Funding. 
4>lisl2  A-O  .$50,000 Oct    1  1942 

Sewer  Bonds. 
4>^s04  J-J  $100,OOOc---July  1  1934 

Improvement  Bonds. 
4Hs09  M-N$60,O00r_-.May  1  1939 
BOND.  DEBT  Oct  1914.-  $2.50,000 
Asse.ss.  val.  (2-3  act.)  1914.6,000,000 
Tax  rate  (per$l,000)  1914---S10.00 
Population  in  1910 .10.190 

i-NT.  in  Farrell  at  Colonial  Tr.  Co. 

All  bonds  are  tax-free  to  holder. 

"RRELL  SCHOOL  DISTRICT. 

Bonds  are  all  tax-free  to  holder. 

>is'07  J-J     $50,0000    1937 

4'As        F-A     29,500c..Aug  1  •17-'27 
(Part  due  every  5  years.) 

4Hs        M-N  30..500C    1933 

4Hs'08  J-J       30.000e-..July  1  1938 

4HS        A-O     55,000e 1919-1939 

(Part  due  every  5  years.) 
BOND.  DEBT  Oct  1914-.  S195,000 

Assessed  vauation  1914 5.945,110 

(Assessment  M  actual  value.) 
School  tax  (per  $1,000)  1910. ..$6. 25 

Population  in  1914  (est.) 15,000 

INT.  on  $55,000  4  !.^s  at  First  Nat. 
Bank,  Farrell;  on  others  at  Colonial 
Trust  Co.  in  Fajrell  or  at  Pittsburgh. 


FRANKLIN. 

This  citv  Is  In  Venangro  Co.  Inc. 
Jan.  14  1909.     Pop'n  1910,  9.767. 

3Ms'00  M-N  514,000 

3Hs'99M-S     14,750 

3Hs'02J-J         6,000 

4s  '04     .T-J         3.000 

Water=Plant=Purchase  Bonds.* 
4l^s'08  J-J  .|2.50.O00c&r  .1915-1938 
BOND.  DEBT  Oct  1914-.  $287,750 

Sinklngfund 58,122 

Assessed  valuation  1914 ^-.5,604, 800 
Tax  rate  (per  51.000)  1914. .-$11. 00 

•  Tax-free  to  holder 


GLASSPORT. 

Tills  boiouuh  Is  In  Allegheny  Co. 
Inc.  July  21  1902.    Pop'n  '10,  5,540. 

Funding  Bonds. 
6s  '08    .J-J    .S39, 000c. July  I  •15-'38 

4>^s'02  M-S     10,000c 191.5-1922 

4s  '03     J-D      .50.000c 191.5-1955 

BOND.  DEBT  Oct  1914..     $98,000 

Floating  debt 16,.'no 

Sinklngfund 18,027 

Assess,  val.  '14  (60%  act. )-3, 954, 760 
Borough  tax  (per  $1,000)  1914-58.00 

Bonds  are  free  from  State  tax, 

INTEREST  on  the  4 'As  and  5s  at 
U,  S.  Mtge.  &  Trust  Co.,  N.  Y.;  on 
4s  at  Northern  Trust  Co.,  Phlla. 


OREENSBURO. 

This  borough  Is  In  Westmoreland 
Co.  Inc.  1799.  Pop'n  '10.  13,012. 
4s  g '99  J-D  *$32, 000c... June  1  1929 
4sg'00A-O    '37, 000c... Oct    119.30 

5s  '11     M-N    35.000 Nov  1  1931 

(Optional  after  May  1   1912.) 

4Hs'08M-S     .50,000c    1938 

(Optional  after  1918.) 
4s  '08     A-O     50, 000c. ..Oct   1    1938 
48  g 'OG  J-J     •27,()()0c Ian    1    1930 

Refunding  &  Impt.  Bonds. 
4s  g  'Ob  M-N  *$25,0a0c.-Nov  1  1930 
BOND.  DEBT  Oct  29    13    $246,000 

Floating  debt 37,000 

Sinking  fund 10,000 

Assessed  valuation  1913.  .10,8(53,575 
Total  tax  (per  $1,000)   1909- -520.50 

Bonds  marked  (*)  optional  20 
years  from  date  of  issue. 

INT.  at  Borough  Treas.  office. 
Bonds  are  tax-free  to  holder. 


4s  '04 
48  'OS 
BOND. 


OREENSBURO  SCHOOL  DIST. 

Bonds  are  tax  free  to  holder  and 
are  opt.  20  years  from  date  of  Issue. 
5s  '9(j     J-J     520,000c    

J-J       44,000c    ..- 

J-J     110,000 July  1  1938 

DEBT  Oct  6  1913  $174,000 
Assess,  val.  '13  (%  act.) .10.863,575 
School  tax  (per  51,000)   1913. -57. .50 

Population  In  1910.-. 13.012 

INT.  at  Treasurer's  office. 


GROVE  CITY. 

Tlil.s  lioroimli  Is  In  Mercer  County 
Inc.   in    1SH3.     Pop'n    1910,   3.674. 

Funding  &  Sewer  lionds  {Taz-fr) 

4Hsll   J-.;     .>l,5.0()l) /an  1  •2I-.10 

TOTAL  DEBT  .Ian  1914-.     $83,500 

Floating  debt 6,696 

Slnkingfuiid 8.000 

Assc.s.sed  valuation  1913.  ...1,905,000 
(.Vssossinent  ',4  actual  value.) 


Tax  rate  (per  $1,000)  1914 
INT.  at  Grove  City  Nat. 


$12.50 
Bank. 


OROVE   CITY  SCHOOL  DIST. 

4;iis'13  M  .\$75.()00   .June!    28-'42 
BOND.  DEBT  Apr  7 '14--  $105,000 

Sinking  fund 6,302 

As.sfts.sod  valualicm  1913. .  .2,000,000 
Tax  rate  (per  $1,000)  1912.  ..$16.00 

HANOVER  TWP.  ROAD  DIST. 
-s  '14     .-.  $150,000 


HANOVER  TWP,  SCH.  DIST. 

This  townslilD  is  in  Luzerne  Co. 

School  Bonds. 

5.40s      -M-N"  $50, 000c     Nov  1  '14-'25 

4s  F-A     40.000-Aug  I  '22  &  '32 

5s  '12     F-A/60,000  Aug] '22,'27&'32 

140,000-. Aug  1  '37&;  '42 

-s  '14     ...     100.000 

TOTAL  DEBT  Oct  1914.  .$290,000 
Assessed  valuation  1913.  .56,560,000 
School  tax  (per  $1,000)  1913--S2.00 
Population  in  1913  (est.) 8,000 

INTEREST  payable  at  the  Wyom- 
ing Valley  Trust  Co,  In  Wllkes-Barre. 

HARRISBURO. 

llarrlsburg,  the  capital  of  the  State 
Is  situated  in  Dauphin  Co.  Incorp. 
Mch.  19  1800.  The  city  assumes 
payment  of  Sate  tax   on  all  Its  bonds. 

Water  Bonds. 

4s  J-J  .$500 

4s  J-J       21,0000-- -Jan    1  1916 

4s  J-J       45, 000c...  July      1923 

4s  .T-J       52, 700c. -.July  1  1924 

3s  .T-J       65, 000c. -.Jan    1  1932 

City  Bonds. 
4s  J-J     .S49.OO0c.July  I  '17-'24 

Public  Improvement  Bonds. 
S'AS        M-S.$400,400c-Sept  1  •15-'25 
4s  M-S  254, 800c- Sept  1  '2(J-'32 

4s  '07  M-S  308, 000c. Moh  1  •1.5-'36 
4s  '10  M-S  91. OOOo... Sept  1  1915 
4s  M-S  30X.000c-Sept  1  '16-'29 

4s  '13     M-S  110.000 1930-1934 

4s  '14     M-S  1.32,000 193,5-1940 

4s '14  M-S  140.000c-Mar  1  '19-'28 
BOND.  DEBT  Oct  10  '14  $2,036,300 
Assessment  debt  (add'l)--       106.100 

Sinking  fund  assets 282.048 

Asse.ss.  val.  '14  (M  act.)--49,646,529 

Exempt  property $20,820,290 

City  tax  (per  $1,000)  In  1914---  9.50 
Total  tax  (per  $1,000)  1914---  22.00 
Population  In  1910 64,18(i 

INT.  at  office  of  City  Treasurer. 

Sinking  fund  receives  yearly  appro- 
priations sufficient  to  pay  int.  on  the 
city's  debt  and  5%  of  the  principal 

HARRISBURO  SCHOOL  DIST. 

All  bonds  are  tax-exempt  to  holder. 
Interest  payable  at  office  of  Treas. 

■    O  530,0000- -*Oct    1  1921 
■      lS,000c-.-»Apr  1  1922 
68, 5000. -'Oct    1  1922 
25,000o._aApr    1  1916 
53,5000... Oct    1  1916 
63.00()c---Jan    1  1017 
80.000c--Apr  1  '15-'33 
/30,0(Wc-.Jan  1  '15-'29 
\27,()00c..Jan  1  '3()-'3S 
32,000c. .-Jan    1  1921 
63,0000-. Apr  1  'l,5-'35 
43, 200c-. Oct  1  '15-'38 
56,000c. .Oct  1 
51,.50()c..-Apr 
1257,5000- -Apr  1 
72,000c. Apr   1 
78,000o.Apr   1 
90, 000c. Apr  I 
BOND.DEBT  Aprl   14.    ~ 
Sinking  fund  assets 


4s 

A-O 

4s 

A-O 

4s 

A-O 

4s 

A-O 

4s 

A-O 

4s 

J-J 

3>iis 

A-O 

4s 

'08 

J-J 

3s 

g 

J-J 

4s 

•05 

A-O 

4s 

'08 

A-O 

4s 

■09 

A-O 

4s 

'10 

A-o; 

A-o 

4s 

'11 

4s 

'12 

A-O 

4s 

■14 

A-O 

•I4-'39 
1  1915 
'16-'40 
'16-'41 
•17-'42 
'19-'44 
$1,065,000 
192,894 
Assess,  val. '14  (70%  act.)  .49,450,000 
School  tax  (per  51,000)  1914---S8.50 
Value  school  prop.  1912-.51,4.50,000 
OPTIONAL. — Bonds  are  subject 
to  call  as  follows:  '10  years  before  ma- 
turity, and  ttl5  yrs.  before  maturity. 

HAZLETON. 

This  city  is  in  Luzerne  County. 
Incorporated  1891;  organized  1892. 
Bonds  all  opt.  5  yrs.  after  date. 

Refund.  Bds. 
4s  '12     A-O  .$50,000c..-Apr   1  1942 

Sewer  Bonds. 
4s  ■OS     F-A  5,54, 200c    1938 

City-Hall  Bonds  (.opt.  aft.  1916). 

4s  '11      F-A    575,000 1941 

BOND.  DEBT  Oct  14  '14.  $179,500 
Assess,  val.  ('A  act.)  '13...9.621,.375 

Tax  rate  (per  51,000)  1913 $7.80 

Population  In  1910 25,432 

INT.  payable  at  office  of  Treasurer. 

HAZLETON  SCHOOL  DIST. 

Building  Bonds  (.Tax-exempt). 
4s  '01     F-A  $30,000c.July   1  'l6-'24 


4s  '11     J-J 

(Sub.  totcall 
4s  '11     J-J 
4>i;s'13  J-J 


60,000c. July  1  '24-'33 
0,000  y'ly  after  1913) 
85, 000c. July  I  '17-'41 
36, 000c. July  1  '19-'30 
I44,000c-July  1  '31-'41 
BOND.  DEBT  <^ct  1914-  $255,000 
Ass'd  val.  '13  (80%  act.). .15,990,841 
School  tax  (per  $1,000)  1914--.S7.<)5 

Population  in  1914  (est.) 30,000 

INT.  payable  by  City  Treasurer. 


HOMESTEAD. 

This  borough  is  In  Allegheny  Co. 
Inc.   Oct.    1880.  Pop.   '10.   18,713. 

Funding  Bonds. 
5.4s        J-J     $25,0000-..  Jan    1  1918 

4s  J-J       93,000c Tuly  1  1932 

4Hs'I0M-IV    30,0000   --May  1   1940 

Sewer  and  Funding  Bonds. 
5.4s        J-1)      $S. 001)0-. Y'ly  to  191S 

Refunding  Bonds. 
4s  J-J    $15„500c...JuIy  1   1919 

4s  J-J       41, OOOo...  July  1  1922 

4Hs'0SA-O  25.000c. ..Apr  11928 
4Hs^()9  M-S  24. .500c. ..Moh  1  1934 
4;.;is'10  M-N     15, 000c... May  1  1940 

Improvement  Bonds. 
4^:;S         F-.\    .<;.55.()OOc.    -Aug  1  1934 

Garbage  Furnace  Bonds. 
4s  J-.I     $l5.0(IOc     -July  1  1917 

Water-Works  Bonds. 
5s  A-O     $8,0000-.  Vly  to  1916 

5.4s  A-O  4,000c-.Y^Iy  to  1916 
4s  J-J       15,()00c-..July  1  1917 

4s  F-A     20.000c   .-Feb    1   1937 

Street-Improvement  Bonds. 
5.4s         M-S   520,000c. ..Sept  1   1915 
4s  M-N    20,000c.. -Sept  1  1930 

5.4.S        ,r-D        3.000c 1914 

4i.,s  F-A  125. 000c...  Aug  1  1938 
I1()NI3.  DEBT  Oct  1  '14..  $,5()2.000 
Water  bonds  (Incl.  above)..  17.000 
Assos,s.  val.  '14  (60%  act.). 9, 782, .382 
Borough  tax  (porSl.OOO)  1914. $11. 00 

INTEUHST  Is  payable  at  the  Flrsl 
I  National  Bank,  Homestead. 
I      Bonds  are  tax-free  to  holders. 


■15-^29 
1  19,30 


HOMESTEAD  SCHOOL  DIST. 

4s  .\l-.\  $35. OOOO-.. -May  1   1919 

20,()0()c..-Deo    1  1925 

24, 000c. July  I  •15-'34 

I20,000c---Apr    1  1940 

20, OOOo. July  1 

25,000 Oct 

(20,000 1934  &  1939 

US.OOO 1944 

BOND.  DEBT  Oct  9  ■14..  $279,000 
Assess,  val.  ^13  (80%  act.). 9,694. 530 
Sciiool  tax  (per  $1,000)  1913.  .510.00 
Population  in  1913  (e.st.) 20,000 

INTEREST  payable  in  Homestead 
at  the  Monongahela  Trust  Co. 


4s  J-D 

4M;s'09  J-J 
4Hs'10  A-O 
4s  '04     J-J 
4.30s'10A-O 
4i.2S'14  A-O 


JUNIATA  SCHOOL  DISTRICT, 

This  district  is  in  Blair  County 

5s  '11     M-S  535,000 Sept  1  1941 

(Optional  after  Sept.  1  1926.) 
5s '12     M-S    30,000.. -May  19  1942 
(.Subject     to     call     May     19     1932.) 
5s  '13     -.-      39.000 1943 

(Subject  to  call  beginning  1933.) 
BOND.  DEBT  May  7  '14.  $118,500 
Asse.ssed  valuation  1913-- -2,179,000 
School  tax  (per  51,000)  1913. .514.00 


HONESDALE  SCHOOL  DIST. 

This  district  is  in  Wayne  County. 

4s  '08     A-O  $50, 500c 1915-1938 

BOND.  DEBT  Oct  1914.-     $51  ,.500 

Sinklngfund 5,337  ^ 

Assess,  val.  '14  (abt.  act.)-2,225,I40 
School  tax  (per  $1,000)  1914...$6..50 
Population  in  1914  (est.) 2,900 

INT.  at  Wayne  Co.  Sav.  Bank. 
Honesdale. 


KANE  SCHOOL  DISTRICT. 

.5s  'Ol  A-O  586.171- --Oct  1  ■l.i-'Se 
BOND.  DEBT  May  2  ■IS.  $116,500 
Assessed  valuation  1913.  ..2,000,000 
School  tax  (per  51,000)  1913.  .$21.60 


HUNTINGDON  COUNTY. 

Huntingdon    is    the    county    seat. 

Court-House  Bonds. 
3Hs&4s'01  A-O  $65,000  Oct  I  ■I.5-'27 
BOND.  DEBT  Oct  9  '14-.  .«65,000 
Assess,  val.  (40%  act.)  '14-8,500,063 
County  tax  (per  $1,000)  1914--$1.00 
PopuUatlon  In  1910 38,304 

INT.  at  Union  Nat.  Bank,  Hunt- 
ingdon . 


INDIANA. 

This  borough  Is  the  county  seat  of 
Indiana  County.  Inc.  in  1805.  Bond? 
are  all  tax-free  to  holder. 

Paving  Bonds. 
4s  '06     J-J     $32,5000- --July      1936 
4Hs'll  A-O   /$4,000cApr  1    ■16&'2] 
1   6,000c  Apr   1   ■26&'31 

Sewer  Bonds,  Series  C. 
4s  '03     M-S  $16, 000c Sept    19.33 

Sewer  Bonds,  Series  E. 
43^s'09  J-J     .$40, 000c. July  1  ■19-'39 

Series  A  and  B. 

4s  '96     M-S     $l,900c Sept    1916 

4s  '02     M-N    $2, 500c May    1922 

Buildings  Bonds,  Series  Q. 
4Hs'12  M-N.$20,000c-May  1  '17-^42 

(Part  due  each  5  years.) 
BOND.  DEBT  July  1914--$122,900 
Assess,  val.  ^14  (1-3  act.)-_2,107,843 
Borough  tax  (per  $1,000)  '11.  .$15.00 
Population  in  1910 5,749 

l.NT.  at  Fanners'  Bank,  Indiana. 


INDIANA  COUNTY. 

Indiana  is  the  county  seat. 

County-Home  Bonds  (Tax-free). 
4s   07     J-J  $  125,000c- -.July  1  1919 

County  Purposes  (Tax-free). 
3.60s       -—     (17,900c-...Feb    1  1915 
111, 400c-. ..Apr    1  1917 
BOND.  DEBT  Oct  9  1914-$154,300 

Sinking  fund 83,737 

Assess,  val.  '14  (1-3  act.). 16.614,715 
County  tax  (per  $1,000)  1913--$6.00 
Population  in  1910 66,210 

INT.  at  Treasurer's  office. 


INGRAM  SCHOOL  DISRTICT. 

This  dLstrict  (P.  O.  Pittsburgh)  is 
in  Allegheny  County. 

Building  Bonds  (Tax-free). 
4i^s'14  M-N$115,000c-May  1  '17-43 
BOND.  DEBT  May  1  '14_  $127,080 
Asse.ssed  valuation  1914. ..2, 170,300 
(Asse-ssinent    about    A    act.    value. 
Population  in  1914  (est. 3,000 

INT.  at  1st  Nat.  Bk.,  Crafton. 


JOHNSTOWN. 

This  city  is  in  Cambria  County. 
Incorporated  Dec.  18  1889.  The  city 
pays  the  State  tax  on  all  bonds. 

Paving  Bonds. 
4^s'14M-NS100,0()0.-May  1  •19&24 
4>is'14  ...    100.000 1934 

(Subject  to  call  beginning  1919 

Fire  Alarm  (opt.  after  1904  . 
4s  '94     J-J       $S, 000c. -.Jan    1  1924 

Building  Bonis  (opt.  after  1910  . 
4s  '00     M-S  $60,000c..-S'ept  1  1930 

Hospital  Bonds  (opt.  after  1912). 
4s  '02      M-N  $10,00()c.-.Nov  1  1932 

Fire-Dept.  Bonds  (opt.  after  1916) 
4s  '06     J-D    $50.0000 Tune  1  1936 

River-Imp. Bds. (Opt.  after  1896). 
5s  '91      M-N  $40,0000- --May  1  1921 

Refund.  Bonds  (opt.  aft.  1921). 
3JjS'01  J-D    593.0000- - -June  1  1931 

Sewer  &  Street  Impt.  (subject  to 
call  10  years  after  date) . 
4Hs'93  M-S  525, ()00c-.. Sept  1  1923 
4Hs'94  F-A  ,50, 000c. ..Aug  1  1924 
4s  '96  A-O  20,()0()c..-Oct  1  1926 
4s  '09     A-O    100,0000 Octl  1939 

Bridge  Bds.  (opt.  10  yrs. a  ft. date) . 
4s  '05     M-S   $30. 000c. -.Mch   1  1935 

4s  '13     ..-      40.000 Oct   1    1943 

4i2s'13  ...     100.000 Oct   1    1943 

BOND.  DEBT  Apr  6  '14-  .$626,000 
Sinking  fund  (bonds  &  cash     317,495 

Assess,  val.  1914 48.612,16) 

True  value  (est) 75,000,000 

City  tax  (per  Si, 000)  1914...  $6.00 
Population  In  1910 55,482 

INT.  at  City  Treasurer's  office. 

JOHNSTOAATN^CHOOL  DIST. 

Bonds  all  opt.  beg.  5  yrs  aft.  date. 
3!,s0l  AI-N  $46, OOOo-.. May  1  1931 
4s  '06  .T-D  ,54,()00o-..Junel  1936 
4His'08  F-A  69. 000c-.. Feb  1  1938 
4s  '09  J-1)  35. 000c. -. June  1  1939 
4';S'10  M-S  ♦55.000c-.. Sept  1  1940 
4'-i)S'12  J-D     95. OOOo.. -June  1  1927 

4'is'13  M-S  *170.000c 1933 

(.Subject  to  call  part  yearly) 
BOND.  DEBT  July  6  '14.     .$524,000 

Sinking  fund 58.781 

Value  school  prop..  1914..  1,334.000 
Assess,  val.  '14  (90%  act.)48,595,055 
.School  tax  (per  $1,000)  1914-.  $6.50 
Population  In  1910 ,55,482 

•  ICxeiuiu  from  tax  to  holder. 

INT.  at  office  of  City  Treasurer, 


LACKAWANNA  COUNTY. 

County  seat  is  Scranton. 

Funding  Bonds. 

4s  g  '03  M-N$100,000c-May  l'23-'33 
4s    08     .T-D    18(),00()c..Dec    15  1938 

Refunding  Bonds. 
4s  '02     A-O.S225,0i)0c--.Apr    11922 

Refunding  Court-House  Bonds. 
4s  '06     J-U  5135,000o---Dec   11936 

Road  Bonds. 
4s  'II     A-O  $250,000c.Apr  1'2I&'31 
4).4s'13  F-A  200,000   ...Aug  1  1928 

4s  '14     F-A   100.000 -\ug  1   1944 

BOND.  DEBT  Nov  2  '14  $1 ,190.000 

Floating  debt 154,500 

Sinking  fund  Oct  1  '14-..  1,56.078 
Assess,  val.  '14  (abt.act.)18'),057.678 
County  tax  (per  $1,000)  1914.. $3.00 
Population  In  1910 259,570 

INT.  payable  at  Treasurer's  office. 


LANCASTER. 

This  is  the  capital  of  Lancaster 
County.  Incorporated  March  20 
1818.  State  tax  on  bonds  is  paid 
by  city.  Population  '10,  47,227. 

Water-System-Impt.   Bonds. 

4s  '11     A-O  575,0()0c.--Apr   1  1941 
(Subject  to  call  after  April   1   1931.) 

Judgment  Bds.  (Opt.  after  1915). 
4s  A-O$120,000o..-July  1  1925 

Sewer  Bds.  (opt.  20  yrs. a  ft. date). 
3Ks'04  M-S$250, OOOo-. -Sept  1  1934 
4s  '06     A-O     90,000c.. -Oct    1  1936 

Sewer  &  Fire  Dept.  Bonds. 
4s  '10     A-O  565,0000- --Apr    1  1940 
(Subject  to  call  after  April  1   1930,) 

Street-Improvement  Bonds. 
4s  '08  A-O  585,0000- --Apr  1  1938 
(Subject  to  call  after  April  1  1928.) 
3Hs  M-N5120, OOOo-. -Nov  1  1933 
(Subject  to  call;  see  V.  77.  p.  724.) 
4s  '12  A-O  S30,000c---Apr  1  1932 
(Subject  to  call  after  April  I  1922. 

Relief  Fund  Bonds. 
6s  Jan    $14,O0Or...Apr   1    1920 

(Subject   to   call   April   1    1905.) 
BOND.  DEBT  Oct  9  '14.     $849,000 

Sinking  fund 1,025,900 

Assess,  val.  '14  (2-3  act.). 28,098,017 

City  tax  (per  $1,000)   1914 $8,00 

Total  tax  (per  $1,000)  1914..   15.50 

INT.  payable  at  Treasurer's  office. 


LANCASTER  SCHOOL  DIST. 

4s  g         J-J     $16, 500c 1915-1920 

4s  g  J-J  30,000c-. -Jan  11934 
4s  g  J-J  170. OOOo-. Jan  1  '15-'31 
4s  g'07  J-J  60, OOOo- Jan  15  ^32-33-35 
4s  J-J  ■OO  75, OOOo-. Jan  1  •36-'38 
4s  '09  J-J  30,0000.. -Jan  11939 
4s  '10  J-J  45,000c-. .Jan  11940 
4s  '11  A-O  25.0000 ---Apr  1  1941 
BOND.  DEBT  July  1  ■14-     $445,000 

Notes  outstanding 27 ,000 

Assess,  val.  ^14  (2-3  act.)  28,179,882 
School  tax  (per  $1,000)  1914.. .55. 00 
INTEREST  on  the  4s  due  1914  to 
1920  and  1920  to  1930,  and  bonds  of 
1907  and  1909,  is  payable  at  the 
Treasurer's  office;  on  all  other  bonds 
at  the  Union  Trust  Co.,  Lancaster, 
-All  bonds  are  tax-free  to  liolders. 

LANCASTER  COUNTY. 

Lancaster    is     the     county    seat. 
Bonds  are  tax-exempt  to  holders. 

Improvement  Bonds. 
3Hs'98  A-O  $87,2000- --Apr    1  1928 
3Hs'98  A-O  144, 100c. -.Oct    1  1928 
3^is'99A-0  171,10()c...Anr    1   1929 
BOND.  DEBT  Jan  1  '14      $402,500 

Sinklngfund 143.300 

.\ssess.  val.  '13  (H  act.)-130,777,536 
County  tax  (per  $1,000)  1913--.$2..50 
Population  In  1910 167.029 

INTEREST  payable  In  Lancaster. 


LANSDOWNE. 

This  borough  is  in  Delaware  Co. 

Improvement   Bonds. 
4).2sl3  ---    S;74.000.-June  1  ■15-^43 

(Due  $1,000  in  1915.  $1  .,500  yrly. 
1916  to  1921  incl..  .$2,000  1922  to 
1927  incl..  <?2.,500  1928  to  1932  incl., 
.^3.000  19:53  to  1936  incl.,  $3,500  in 
1937.  .$4,000  193S  to  1943  incl. 

Sewer&  Highway  Bonds  (iai-/ree) 

5s  .--  *$26.,500 May  1  1922 

4s  ...      17.000 Jan    1  1926 

4s  .--        5,000 Jan    1  1927 

3>^s        ...     *20,.500 Jan  1  1929 

4s  ...    »I6,000 Jan  1  1933 

4s  ...      *4.000 Apr    1  1934 

•Subject  to  call  .ann.  in  amts.  on  hand 
BOND.  DEBT  Nov  1911.  $1(52,700 
As-soss.  val.  '14  (60%,  act.). 3, 687. 291 

Tax  rate  (per  $1,000)  1913 .$8.50 

Population  in  1910 4.066 

INT.  on  4>^s  in  Lansdowne;  on 
other  issues  in  [Philadelphia. 


LARKSVILLE   SCHOOL   DIST. 

This  district  is  in  Luzorno  County. 
High  School  Bds.  (Ia.c-free  . 

f.$5.0()0c ^July  1920 

5s  '14     J-J     •^30.000cJuly'2.5-'30-'35 
3O,OO0c-July  '40  &  '44 

Bonds  of  1910 $27,000 

District's  .share  of  Plymouth 

Twp.  Sch.  Dist.  bonds 24.603 


'Soy.,  1914.] 
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LABKSVILLESCH.DIST.  (Con.)— 
TOT.  BD.  DT.  July  ]914---$11 ,603 
Sinking  fund  (bonds  of  1910)     3.000 

Assessed  valuation  1911 6.477.000 

Population  in  1914  (est 11,000 

INT.  at  Wyoming  Valley  Tr.  Co., 
Wilkes-Barre. 


LATBOBE. 

This  borough  Is  In  Westmoreland 
County.  Xncorp.  in  1851.  The  bonds 
below  are  tax-free  to  holder. 

Funding  Bonds. 
4Ks'14  J-J     /.S6, 000c. July  1   '1.5-"20 
118.000c_July  1   •21-'29 

City-Hall  Bonds. 
4VS03J-J     $17.5000 July  1   1933 

Funding  &  Improvement  Bds. 
4Ms'09  J-J     $53,0000.. Jan  1  ■14-'39 
4Hs'01  M-N    25, 000c... Nov  1  1931 

(Subject  to  call  after  1916.) 
BOND.  DEBT  July  1  '14. .     S93,500 

Floating  debt 20,000 

Sinkingfund 21,000 

Assess,  val.  '14  (60%  act  .5,257.400 

Boro  tax  (per  51,000)  1914 $8,00 

Population  In  1910 8,777 

INT.  payable  in  New  York. 


LOCKHAVEN. 

This    city    is    In    Clinton    County. 
Inc.  Mch.  28  1870.   Pop.  'lO.  7,772 

Refunding  Bonds. 
4s  '98     .J-D  $25, 000c. -.Dec    1  1918 
3}iis'04  M-N    84, .500c-.. May  1  1924 
3  Us'03  A-O     10,000c-.. Oct    11923 

(Subject  to  call  after  Oct.  1  1908.) 
3'4s'10J-J         8, .500c...  July  1  1920 
(Sul)ject  to  call  after  July  1    1912.) 
SK'S'IO  M-N     15,000c- --Nov  1  1930 
(Subject  to  call  after  Nov.   1   1920.) 

4s  '07     J-J     $20,000r Jan  1  1927 

(Subject  to  call  after  Jan.  1   1912.) 

City  Bonds. 
4s  '95     M-N  $25,000c..-May  1  1915 
TOTAL  DEBT  Oct  1914..  $197. .500 
Water  bonds  (Included)...     137,500 

Sinkingfund 9,682 

As.sass.  val.  (1-3  act.)  '13.-3.294.145 
Total  tax  (per  $1,000)   1912- .$23.00 

State  tax  on  bonds  is  paid  by  city. 

INT.  at  City  Treas.  office. 

X  Opt.  in  or  after  earlier  year. 


LATBOBE  SCHOOL  DISTBICT. 

Bonds  below  are  tax-free  to  holder 

Bids.  &  Equip.  Bonds. 

4>i2S'13  J-D  $113.000 1915-1942 

4i^s'05  ...  8,000 

4Hs'09  -.-         27.000 - -- 

4Ks'13  ---       113.000 

Funding  Bonds. 
4Hs'09  J-J     $27, 000c- -Jan  1  '15-'32 

4J^s'01   ---       15.000 

BOND.  DEBT  Oct  10  '14-  .'5162,000 
Assess,  val.  '13  {H  act.) -.5,275,080 
School  tax  (per  $1,000)  1913. .$10.50 
Population  in  1913  (est.) 9,000 

INT.  at  Latrobe  Tr.  Co.,  Latrobe. 


LEBANON. 

This  city  is  in  Lebanon  County. 
Incorporated  Nov.  25  1885.  Bonds 
are  exempt  from  tax  to  holder. 

3>^s'06 $20,000 

4s  '10     A-O   ;70,000c-Apr  1  '15&'20 
170, 000c. Apr  1  •25&'30 

Refunding  Water  Bonds. 
3^2S        A-O  S83,000c-.Apr  1  •17-'32 
($21,000  due  every  5  years.) 

Sewer  Bds.  (Part  every  5  years). 
4s  '11     A-O  $110, 000c. Apr  1  ■16-'41 

Fund.  Bonds  ($21,000  ev.  5  yrs.). 
SVjS        A-O  $43,000c..Apr  1  •17-'22 

City  Bonds  (opt.  any  time). 

4s  A-O  $31, .500c    1923 

TOTAL  DEBT  Apr  1  '12.    $400,500 

Sinking  funds 67,780 

Assess,  val.  '11  (2-3  act.).  12.044,337 

City  tax  (per  $1,000)  19U $7.00 

Population  in  1910 19,240 

INT.  paid  at  City  Treas.  office. 


LOCKHAVEN  SCHOOL  DIST. 

All  bonds  are  tax-free  to  holder. 
Issues  of  1897  and  1900  subject  to 
call  after  10  years;  Issue  of  1902  sub- 
ject to  call  after  15  years. 
3Hs'00  M-S  $5 .000c... Mch  1  1920 
3.6.5s'97F-A  8,00Oc-..Aug  1  1917 
3Hs'02  M-N  34,000c--.May2  1922 
4'is'14J-D  25.000-.Dec  1  •1.5-'39 
BOND.  DEBT  Sept  1  '14.  $72,000 
Assessed  valuation  1914..  3,452.625 
(Assessm't  about  60%  actual  value.) 
School  tax  (per  $1,000)  1914. $25. 00 
Population  in  1914  (est.) 10.000 

INT.  on  bond.-^  of  1914  at  Clinton 
Tr.  Co.,  Lock  Haven  on  others  at 
Dist.  Treasurer's  office. 


LOGAN  TWP.  SCH.  DIST. 

This  district  is  in  Blair  County. 

Refunding  &  BIdg.  Bonds. 
4Ks'07  J-J    .$65, 000c... Jan    11922 

(Subject  to  call  after  Jan  1  1917) 
BOND.  DEBT  Oct  1914..     $65,000 

Floating  debt. 26 ,000 

Sinking  fund 20.000 

Assessed  valuation  1914. -.4, 000, 000 
School  tax  (per  $1,000)  1914.  ..$9.00 

INT.  at  Union  Bank.  Altoona. 


LEBANON  SCHOOL  DISTBICT. 

Refunding  Bonds  (Taxable). 

4s  '10     ...  $118, 500c 

($25,000  every  5  years.) 
BOND.  DEBT  Nov  1  '14.    $118,500 

Sinkingfund 22,000 

Assess,  val.  (H  act.)  '14..  12.000.000 
School  tax  (per  $1,000)  1914. ..$6.00 

INT.  at  office  of  Treasurer. 


LOWEB  MEBION  TOWNSHIP. 

This  township  (P.  O.  Ardniore)  is 
in  Montgomery  Co.  Pop'n  '10  17.671. 

Playground  Bonds. 
4Ms'13  J-J    $20,000 July  1  1943 

Highway  Bonds. 
4>is'13  J-J    $90.000.Jan  1  '16-'17-'19 

Sewer  Bonds — (Free  of  tax). 

$30,000 1918 

3}4s        J-J       27,000 1915 

170,000 1918-1933 

4s  '04  J-J  J150,000c-Jan  '19-'24-29 
1  .50. 000c...  Jan  1  19,34 
BOND .  DEBT  May  1 1  '  14  $537 ,000 
Sinking  fund  (cash  ^c  bonds)  80,273 
Assess,  val.  '13(1-3  act.). 24 ,644 ,030 
Township  tax  (per  $1,000)  1913  .$6.50 

INTEREST    payable    at    Merlon 
Title  &  Trust  Co..  Ardmore. 


LEBANON  COUNTY. 

Lebanon  is  the  county  seat. 
Bridge  Bonds. 

4s'04-'05A-O  $29, 850c 

Funding  Bonds. 

4s  '04     A-O  $25, 000c 1919-1934 

4s  '89     A-O  700.-- 

BOND.  DEBT  Oct  9  '14-       $54,8,50 

Sinkingfund 3,300 

Assess,  val  (H  act.)  '14.-42,902,905 
County  tax  (per  $1,000)  1914--$2,50 
Population  in  1910 59,565 

INT.  at  County  Treasurer's  office. 


LOWEB  MEBION  TOWNSHIP 
SCHOOL  DISTBICT. 

Bonds  are  ail  tax-free  to  holder. 
4s  '09     J-J  $176,000c-.Jan  1  '18-'39 

33^s'01  J-J       24,000c 1931 

4Ms'99  J-D      11,400c 1929 

4Hs'10  A-O /60,000c  Oct  1  '25-'30-35 

120,000c Apr    1  1940 

4Jis'13  J-D    lOO.OOOc-June  1  '27-'42 
(part  each  5  years) 

4 Ks' 14  J-D     90,000 1919-1943 

(Part  due  every  5  years.) 
BOND.  DEBT  Nov  1914-     .$4.53.404 
Assess,  val.  '14  (1-3  act.)-24, 185,990 
School  tax  (per  $1,000)   1914. -$7.50 
Population  in  1910 17,676 

INT.  on  4J4s  payable  at  Bryn 
Ma^vr  Tr.  Co.,  Bryn  Mawr;  on  others 
at  Merlon  Title  &  Tr.  Co..  Ardmore. 


LEHIGH  COUNTY. 

Alientovvn  is  the  county  seat. 

Funding  &  Improvement  Bonds. 
4s  '09  A-O$200,000c---Apr  1  1924 
(Subject  to  call  after  April  1  1914.) 
4s  '10     M-N$l25,000c-May  1  '15- '35 

($25,000  every  5  yeairs.) 
BOND.  DEBT  Apr  1 '14.     $325,000 

Sinkingfund 79,230 

Assessed  valuation  1913. .85,404, 104 i 
(Assessment  50  to  60%  actual  value.) 
County  tax  (per  $1,000)  1913- .$3.00 ! 
Population  in  1910-. ..118,823 

INT.  at  County  Treasurer's  office. 


LEWISTOWN. 

This  borough  is  in  Mifflin  County. 

Bridge&  Paving  Bonds. 
4s  '12     ...    $24,000    1942 

(Subject  to  call  beginning  1922.) 

Sewer  Bonds  (Tax-exempt). 

4s  M-N  $59, 000c   1934 

(Subject  to  call  after  1909.) 

4s  M-N    $5, 000c   1939 

(Subject  to  call  after  10  years.) 

Hose=House  Bonds  (Tax-exempt) 
5s  '08  F-A  $4, 500c -.-Feb  1  1938 
(Subject  to  call  after  Aug.  1   1913.) 

Paving  Bonds  (opt.  aft.  1916). 
4s  '06  F-A  $20,500c._-Aug  1  1936 
BOND.  DEBT  May  1914.  $113,500* 
Assess,  val.  '13  (abt  act) -_3, 227, 193 
Tax  rate  (per  $1,000)  1912---$22.50 
Population  in  1910 8,106 

INTEREST  at  Treasurer's  office. 


LUZEBNE  COUNTY. 

The  county  seat  Is  WIlkes-Barre. 
Int.  payal)le  at  Treasurer's  office. 

Road,  Bridge  &  School  Bonds. 
4Hs'13  M-N.4.330.0()0 1928-1943 

Court'House  Bonds  (Tax-free). 
($120.000c... 1914-1916 

43^s'07  J-D\600.000c 1917-1927 

)     90.000c  ...1915-1917 

4s  '09     A-O1680,000c 1918-19.33 

4s  '03     F-Ai260.000c 191.5-1927 

\      10.000c 1928 

Refunding  Bonds  (Tax-free). 
4J^s'llM-N.S300,001)c_May  1  •17-'36 

Funding  Bonds  (laz-free  . 

f$28.000c-.Feb  1  'IS-'IS 
4s  '10  F-A  1 152,000c. Feb  1  •19-'34 
BOND.  DEBT  Oct  22  '14  .$2,590,000 

Floating  debt 14,018 

Temporary  loans 300,000 

Sinkingfund 92,618 

Assess.  val.'14(70%act.)311.726,799 
County  tax  (per  $1,000)  '14. ..$2.70 
Population  in  1910 343,186 


LIGONIEB. 

This  boro.  is  in  Westmoreland  Co. 
Incorp.  in  1734.    Pop'n  1910  1.575. 

4Hs'12  F-A  $65,000 1917-1942 

(Part  due  every  5  years) 
TOTAL  DEBT  Oct  9  '14..     .$65,000 
Assess,  val.  (70%  act.)  '13.1,026,000 
Tax  rate  (per  $1,000)  1913 $20.50 

INT.  at  Mellon  Nat.  Bank,  Pitts- 
burgh. 


LYCOMING  COUNTY. 

County  seat  is  Williamsport. 

Refunding  Bonds. 

3J^s      M-N   $159, 200c 1918 

3s  M-S       125, 400c- -Sept  2  1926 

(Subject  to  call  Sept.   2    1916) 
BOND.  DEBT  Oct  9    14-     $284,600 
Assessed  valuation  1914.-24.298,921 
State  &  Co.  tax(per$1.000)'14.$9.00 
Population  in  1910 80.813 

INT.  at  County  Treasurer's  office. 


MC  KEESPOBT. 

This  cilv  is  in  Allegheny  County. 
i  Incorp.Jan.l5  1891.  Pop'n  '10  42.694. 

Funding  Bonds. 
4s  M-S  $121,000  serially  to  Sept  '17 
4s  '10     M-N 200, 000.. Nov  1  •l,5-'39 
4Hs        ---       42,000 July  1  1920 

Paving  Bonds. 
4s  "12     M-S  $15,000--Sept  1  ■18-'27 

Street  Impt.  and  Water. 
.8  .._    $25,500 


Various  Purposes. 

4s  '05     J-J    $.50,000 Jan    1  1931 

(Subject   to   call   on  Jan,    1,   $2,000 

yearly.  1910  to  1925,  and  $3,000 

yearly.  1926  to  1931,  inclusive.) 

Improvement  Bonds. 
4s  '09  J-J  $85,000  ..Jan  1  'l,5-'39 
4s  '11  M-S  79,000..  Sept  1  ■16-'.30 
.s  '02  ...  .$45.000. ..Yearly  Jan  1 
.s  '06  ...  200, 000. ..Yearly  Jan  1 
.s  '07  ...  1 10, 000...  Yearly  Jan  1 
.s  '13     ---      1 4, 000.. -Yearly  Jan  1 

Water  Bonds. 
4s  '09     J-J     $30,000- -Jan   1   •25-'39 
BOND.  DEBT  Apr  6 '14.  $1,016, .500 

Floating  debt 258,984 

Sinking  fund 352,413 

Assess,  val.  '13  ('A  act.). 26. 188. 405 
City  tax  (perSl.OOO)  1913 $10.00 

INT.  payable  by  City  Tresisurer.      i 

The    water  4s  of  1906.    bonds  of' 
1907    and    improvement    bonds    of 
1909  are  tax-free  to  holders. 


MILTON  SCHOOL  DISTBICT. 

This  district  is  in  Northumberland 
County.  Bonds  below  are  tax-free 
Co  holder. 

48  '10     J-J    $32,0000 - 

($1..500yrly.  beg.  '16.  opt.  after  "21.) 
4s  '00     J-J         6.000c 

(Subject  to  call  $1,000  yearly.) 
4s  A-O       4. .500c... $500  yearly 

4s '04  J-J  6. .500c...  500  yearly 
BOND.  DEBT  Oct  1914..  .?.50,000 
Assess,  val.  '14  (]4  act.)...  2,411,980 
School  tax  (per  $1,000)  1913.  .$13.25 

INTEREST  at  Treasurer's  office. 


MCKEESPOBT  SCHOOL   DIST. 

4H:>s        A-O  S65,000c.. ..1924 

SJ.^s  J-J  *62.000o..Jan  1  ■15-'27 
3Hs  M-N  *80, 000c. May  1  •15-'30 
Is  '05  J-J  *229.000c-.Jan  2  '15-'34 
4^s'14  M-N200.000c.May  1  •27-'43 
BOND.  DEBT  Oct  1914.     .$636,000 

Sinkingfund 61,000 

NET  DEBT  Oct  1914...  .572,000 
Assessed  valuation  1914. .26.291 ,031 
(Assessment  40  to  60%  actual  value.) 
.School  tax  (per  $1,000)  1914.. $10. 00 
Population  in  1914  (est.) 50,000 

*  Tax-free  to  holders. 

INTEREST  on  the  $65,000  Issue  Is 
payable  at  the  Pittsburgh  Trust  Co. 
in  Pittsburgh;  on  other  loans  at 
National  Bank  of  McKeesport, 


MC  KEES  BOCKS. 

Thi.'s  borough  is  in  Allegheny  Co. 

5s  '95     ...    $40,000 1915 

4s  '98     ...      17,000 serial 

4s  '03     --.       17,000... .serial 

Is  '06     ...    106,000 .serial 

Funding  Bonds. 
4s  '09     A-O  $65.000c.Apr  15  '14-'29 

(Part  due  every  5  years.) 
4J<Js'12  ,T-J  $115.000o.July  15  '17-'37 

(Part  due  every  5  years.) 
BOND.  DEBT  May  9  1913  $360,000 

Floating  debt 35,000 

Assessed  valuation  1913... 7,976,620 

Tax  rate  (per$1.000)  1913 $9.00 

Population  in  1910 14.702 


MEADVILLE. 

This  city  is  in  Crawford  Co.  Inc, 
as  3d  class  city  Feb.  5  1866. 

Street  Paving  (opt.  1928). 
4s  '13     J-J    $60,000 1943 

Water=Works  Bonds. 
4s  '98     A-O$153,000c...Jan    1  1929 

(Subject  to  call  Jan.   1   1904.) 

4s  '03     J-J     $35, 000c... July  1  1933 

(Subject  to  call  1918.) 

Special  Impt.  (Red.  July  1  1921.) 

4s  '06     J-J     $.58,000 July  1  1936 

BOND.  DEBT  Apr  1  1913-$246,000 

Sinking  fund  (water) 119.060 

Sinking  fund  (city) 2.702 

Water  debt  (included) 188,000 

Assess,  val.  '13-'14  (H  act.)5.605.370 
Total  tax  (per  $1,000)  ■13-'14-$26.00 
Population  in  1910 12.780 

INT.  is  payable  at  city  treasury. 

MEDIA. 

This  borough  Is  In   Delaware  Co. 
Incorporated  Mch.  10  18.50.     Bonds 
•re   taxable.  Pod.    1910.  3,562. 
3>is'99  s-a    f$40,000r..l919  &   1924 

i    ,30,000r 1929 

4>is'll  J-J     (20,000c.July  1  '21&'26 

120,000c.. -July  1  1931 

BOND.  DEBT  Oct  9  1914.  $110,000 

Floating  debt 28.782 

Sinkingfund 24.826 

Assess,  val.  1913(2-3  act.)-2.600.145 
Borough  tax  (per  $1,000)  1913. $8.00 

INT.  payable  In  Media,  on  the  3  y,s 
at  the  Charter  Nat.  Bank;  on  others 
at  First  Nat.   Bank. 


MEBCEB  COUNTY. 

Mercer  is  the  county  neat.  Bonds 
are  tax-free  to  holders. 

Court-House  Bonds. 

4s  '09     J-D.$296,000c-. .-1929 

(Subj.  to  call  part  yearly  from  1911.) 
BOND.  DEBT  Oct  15  '14    .$296,000 

Floating  debt... 140,000 

Sinkingfund 32,000 

Assess,  val.  '14  (H  act.)--43,842,396 
SUte&  Co.  tax(per$l,()00)  '13-89.00 
Population  in  1910 77,669 

INT.  payable  at  Treasurer's  office 

MIFFLIN  TWP.  SCH.  DIST. 

Tliis  district  is  in  Allegheny  County. 
Bonds  below  are  tax-free  to  holders. 
4s  '99  A-O  *$9,000c-Apr  1  '15-'17 
4Hs'09  M-S  60,000c-Nov  15  '15  '.39 
4Hs'll  J-J  30,000c- --Due  $5,000 
every  5  years  beginning  July  15  1916 
BOND.  DEBT  July  7  '13-  .$95,784 
Assess,  val.  '13  (3-5  act.).  4.632.510 
School  tax  (perSl.OOO)  1913-.. $8. 00 

Population  in  1913  (est.) 8,500 

INT,  at  Homestead  Sav.  Bank  & 
Tr.  Co.  and  First  N.  Bk.,  McKeespt. 
♦These  bonds  are  part  of  an  origin- 
al issue  of  $35,000.  of  which  $26,000 
have  been  paid.  At  the  Aug.  1903 
term  of  Allegheny  County  Common 
Pleas  Court  No.  3  the  Borough  of 
Munhall  was  held  to  be  liable  for 
51.8%  ($5,874)  of  the  total  is.sue. 

MILLVALE  SCHOOL  DISTBICT. 

This  district  (P.  O.  Allegheny)  Is  in 
Allegheny  County. 

4s  '95     J-J      $6,000c 

4'.^s'08  J-J  55.000c  July  1  '15-'38 
BOND.  DEBT  Oct  12  '14-  S61.000 
Assess,  val.  '14  (4-5  act.)-  3,698,000 
Scnooltax  (per  $1,000)  1914. --$6-00 
Population  in  1914  (e-st.) lO.OUO 

INT.  payable  at  Bank  of  Millvale. 


MINEBSVILLE  SCHOOL  DIST. 

This  district  is  In  Schuylkill  County. 

4s  "10     M-N$6.5.400 1940 

(Subj.  to  call  at  option  of  Sch.  Board) 
TOTAL  DEBT  Aug  4  14-  $65,400 
Assess,  val.  (<4  act.)  1914-1,090,223 
.School  tax  (per  $1,000)  1914--$22.00 

Population  in  1914  (est.) 8,500 

INT.  at  F^pst  Nat.  Bk..  Minersville. 


MONESSEN. 

This  borough  Is  In  Westmoreland 
County.  Incorporated  Sept.  3  1898. 
Bonds  are  non-taxable  to  holder. 

Street-Improvement  Bonds. 
5s  '07     J-Di.$.30. 000c-. 1916.  '22&27 
1   45,000c 1934-1936 

Qen.  Impt.  tS:  Refund.  Bonds. 
4J4sll  J-D$130. 000c- Dec  15'16-'40 

(Part  due  every  5  years.) 
BOND.  DEBT  Dec  1913..  $.345,500 

[•Moating  debt 60,000 

Sinkingfund 16,000 

.\.ssess.  val.  (35%  act.)  '13-6,500,000 
Total  tax  (per  $1,000)  1913. .$27. .50 
Population  in  1910 11.775 

INTEREST  at  Treasurer's  office. 


MONESSEN  SCHOOL  DIST. 
4i^s'13  J-D$175.000c-Juno  1  '28-'43 
(Part  due  every  5  years.) 

.8  ...    $11.000-- 

-s  ...      37,000 

-s  ...      40,000..- 

-s  ...      60,000 

TOTAL  DEBT  Aug  20  '14-  $323,000 

Sinkingfund 31,427 

Asses-sed  valuation  1914- --6.792,260 
Tax  rate  (per  $1,000)  iai4-. .$12.50 
Population  in  1914  (ast. 50,000 


MONONGAHELA. 

This  city  is  in  Washington  County. 

Street  Building  and  Garbage- 
Incinerating  Bonds. 
4^s'll  M-S  $95,000c-.Sept  1  '32-40 
BOND.  DEBT  Oct  9  1914.  $127,000 
As.sessed  valuation  1913... 3,681, 410 
Total  tax  (perSl.OOO)  1913. ..$43. 31 
Population  in  1910. 7.598 

INTEREST  payable  at  First  Nat. 
Bank.  Monongahela. 


MONTGOBIEBY  COUNTY. 

County  seat  is  Norrisiown .  Tax  on 
oonds  is  paid  by  county. 

Court-House  Bonds. 

3>is    M-S       $95.000r 1918-1933 

($50,000  due  every  5  years.) 

Funding  Bonds.  _  _ 

4s'06  J-Df$25.000c&r.Jun«  1  1916 
1200.000c&r- 1921-26-31-36 
TOT.  DEBT  Oct  21  '14-  $;?20.000 
Assess,  val. •13(abt.act.). 180,318,890 
County  tax  (per  $1,000)  1914--$2,00 
Population  In  1910 169.590 

INT.  payable  at  Norrlitown. 

MOUNT  CABMEL. 

This  city  Is  In  Northumberland 
County.  Borough  incorp.  Nov.  3 
1862.     Bonds  are  tax-free  to  holder. 

Refunding  Bonds. 
48'99       A-O  $34, 500c-. -Apr    1  1919 
4Hs'08M-N   30,000c 1915-1937 

Building  Bonds.  „„_ 

4s'04      M-S  $l0.400c..Sept  30  1924 

Sewer  Bonds. 
4s'04       A-O  $23,0000-. .Oct    1  1924 
4s05      J-J       .50.000c. --July  1  1935 
BOND.  DEBT  Oct  31    14.  $147,900 

Floating  debt 87,600 

Sinkingfund.. --       62,600 

Assess,  val.  '14  (\4  act.).. 3. 389. 668 

City  tax  (per$l,000)  1911 SHOO 

Total  tax  (per  $1,000)  1911..-  30.00 
Population  in  1910 17.532 

INT.  at  Treasurer's  office. 

MT.  CABMEL  SCHOOL  DIST. 

Bonds  below  are  ta.x-frce  to  holder 

4s  Var   $19. 500c 1919 

4s  '08  M-S  90. 000c- -.Sept  1  1938 
(Subject  to  call  after  Sept  1  1918.) 

4Hs"13  .-.  $100.000 -»-„-„-„- -.;;;i 

BOND.  DEBT  Oct  31  '14.  $209, .500 

Sinkingfund „     l^^OO 

Assess,  val.  '14  (M  act.). ..3.410, 160 
School  tax  (oer$l,000)  1914.. $15. 00 
Population  in  1914  (est.) 20.000 

INT.  at  City  Treas.  office. 

MT.  LEBANON  TOWNSHIP. 

Sewer  Bonds  (Tax-free). 

4'^s-13  P-A   SfiO.OOOc 1923-1943 

TOTAL  DEBT  Apr  1914 $60,000 

Assess,  val.  '13  (>i  act.).. .3,667.000 

INT.  at  First  Nat.  Bank,  Castle 
Shannon. 

MOUNT  OLIVEB. 

This  borough  is  in  Allegheny  Co. 

Floating    Debt   Bonds    (Tax-free 
to  holder). 

4^s'05  J-J       $4.000 J-J     '1.5-'18 

ms'OS  J-J       12.000--Jan    1    •15-"22 

Street  Bonds  (Tax-free  tn  holder). 
4^s'04  J-J    $15.000 Jan    11924 

Sewer  Bonds  (Taxable). 
4>^s'09  J-J    .$75. 000... Jan  1 '15-35 

(Part  due  every  5  years) 
BOND.  DEBT  Mch  6  1911  $112, .500 

Floating  debt 20,080 

Sinking    funds 14,375 

Assess,  val.  (2-3  act.)  '11.-2.949.600 

Borough  tax  (per  $1,000)  1910.$4.00 

^Population   in   1910 4,241 
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MOTTNT  OLIVER  SCHOOL  DIST. 

■li...si:i  __.    $  1.1. 000c.  _ _-. 

BONO.  DKli'V  Nov  1913--  $1.1.000 
As-sess.  val.  13  (4-5  act.) ..3. 221. 970 
School  tax  (per  $1,000)  1913-.. $4. 50 

Population  in  1913  (est.) 5.000 

INTEREST  payable  in  Pittsburgh 


HUNHALL. 

This  boroiiu'h  is  in  Allegheny  Co. 

Improvement   ISonds. 
4J^s'12  M-N$10.000c-..May  1  1932 
BOND.  DEMT  Oct   H)M..  Sl.55,000 

A.sscsscd  \aiuatiou  lOl'l S,. 557 .250 

Population  in  1910 5.185 

INT.  payable  at  Moncnpahela  Tr 
Co.,  Homestead. 


NOREISTOWN. 

I      This    boroutrh    Is    the    capital    of 

MontKomery  County.  Inc.  Mch.  31 
'  1812.   Bonds  are  tax-free  to  holder. 

and  subject  to  call  25  years  before 
I  gaturity.     Population  1910.  27.875. 

Borough  Bond.s. 
!3;.^sg    A-O  $.-)7..")00r...Oct    11927 
•3'As^    A-o    ll0.000r...Apr    11932 
Refundins  Bonds. 

3s  g  J-J  Sl.J5.500r..-July  1  1930 
i4sg  A-O  270.000r..-Apr  1  1938 
I  BOND.  DEBT  Oct  9  1914    S;.573,00f) 

Sinkingfund 13,683 

I  Assess,  val. (2-3  act.)  •14.-13,592.545 
I  Total  tax  (perSl.OOO)  1914. -.$18.50 
j      INT.  payable  at  Treasurer's  office. 


MUNHALL  SCHOOL  DISTRICT. 

A  ui.strict  in  Allegheny  County. 

Building   Bonds    Cl'u.r -exempt). 

4s  '03     J-.I     .S78,000c 1923 

4s  '05  J-J   15.000c 1925 

4^vs-13  A-O  20.000-. .1928  &  1938 

Funding  Bonds  (T'ii-<'zempl). 

4s  '05     J-J     .SlO.OOOc 1925 

BOND.  DEBT  Oct  23  '14.  $12;}.f)0f) 

Floating  debt. 6.216 

Sinking   fund 57.6'52 

Asse.ss.  val.  "14  (4-5  act.).. 8,300, 000 
School  tax  (perSl.OOO)  1914...!?6.00 
Population  in  1910.-- 5.185 

Bonds  are  ta.s-froe  to  holder. 

INTEREST  payable  at  the  Mouon- 
gahela  Trust  Co.,  Homestead,  I'a. 


NANTICOKE   SCHOOL  DIST. 

5s  ...    .S40.000 1919-1934 

5s  ...      75.000 1925-1940 

6s  ...      20,000 1918-1922 

f70.000 191.5-1924 

4Ms'14  J-J       95,000 1925-1942 

110,000 1948 

BOND.  DEBT  Oct  1914-     .5310,000 

Assess,  valuation  1914 13.581,942 

(Assessment  about  3-4  actual  value) 
School  tax  (por.Sl,000)  1914. ...$7.50 
Population  in  1914  (est.) 20,000 

NARBEETH. 

This  borousrh  Is  In  Monptomcrv  Co 
Inc.  Jan.  21  1895.   Pop.  'lO.  1.790. 

Road  Improvement  Bonds. 

/.ISI.OOOr-.Jan  1  'I.'i-'nj 

4s  '96     .f-J     1    2.,M;0r--Jan  1  '18- '21 

6s  "97     J-D    i       .500r--.Dec    1  1917 

\    l.OOOr.Dec   1    '22-'27 

4s  '02     J-J         l.OOOr 1917 

(Subject  to  call  after  1912) 
4s  '09     J-D      22..'S00 June  1  1939 

Sewer  System  Bonds. 

fS16,000.-May  1  •22&32 
4s  '07  M-Nl  27.000Mayl'17-'27&37 
BOND.  DEBT  Nov  1  '14-.  i?71..';00 
Assess,  val.  (>^  actual)  '14-1,848,060 
Total  tax  (per. SI. 000)  1913-- ..S21  ..50 

Bonds  are  t-ix   fitc  to  holder. 

INT.  on  4s  of  1896  and  1902  at 
Fidelity  Trust  Co.,  I'hila.;  on  5s  of 
1897  at  Nnrristowii  Trust  Co.;  on  4s 
of  1907  and  1909  at  West  End  Trust 
C^).,  Philadelphia. 

NEW  BRIGHTON  SCH.   DIST. 

4i4s        ...    !$10.000 

5s  ...       18.000 

.5s  .,-  500 .Ian    1   1915 

BOND.  DEBT  Oct  9  1914  $5S,.5nO 
Assessed  valuation  1914, _  3,99.'), 240 
School  tax  (per  .$1,000)  1914--$10.00 

NEW  CASTLE^ 

This  city  is  the  capital  of  Lawrence 
County.  Incorporated  In  June  1870. 
In  1897  the  boroughs  of  West  Nevp 
Castle  and  Mahoning  town  were  an- 
nexed to  the  city.  Bonds  are  exempt 
from  State  tax,  which  Is  paid  by  city. 

Sewer  Bonds, 
4J^s'07  A-O  •W.'i. 000c -.Oct   1   il927 
4H-s'0S  J-J       li.OO  c--Julv  1  11928 
4ks'12  J-J        75  OOOc.JuIv  1  1932 

(Subject    to   call    .luly    1    1927) 
4s  '98      F-A   .'$22„500c. -Aug   1  il918 

Improvement   Bonds. 
4s  '10     J-J     .S.iO.OOOc.-Julv  1  11930 
4yisl\  F-A     50  0()0c--Aug   1^1931 

Conduit  Bonds. 
3Hs'02  M-S  .S30. 000c. -Mch  1  zl922 
3^s'02  A-O     20.000c-. Oct    1  il922 
GEN.  BONDS  Apr  1  •I4...$274.,500 

A.ss(>ssineiit  debt 90,210 

TOT.  DEBT  Apr  1  '14 364.710 

Sinking   fund ._ 3.777 

As.sessed  val.  '14  (3-5  act. )21. 000, 000' 

City  tax  (per  .$1,000)  1913 .?12.00l 

Total  tax  (per  .?]  .000)  1913-.. $25. .501 
Population  in  1910 36.280 

I  Oi)t.   beg.    10  yrs.  after  date.      i 

INT.  payable  at  city  treasury. 

NEW  CASTLE  SCHOOL  DIST. 

lioiids  aie  all    lax.free   to   holder 
and  subject  to  call  10  years  after  date. 
Int.  payable  by  School  Treasurer. 
3Ms'99  M-N  $'.'7.0()0c..Mav    1   1919 

4;4s'l4  J-J       (iO.dilOc JulV  I   1941 

(Subject    to   ciil    beg.    .Inly  'l    1921. 

Refunding  Bond-;. 
SMiS'OO  A-O  .?|s.000c-..()ct     1   1920 
3Hs'01  F-A     L'O.OOOc.Aug   1  1921 
3Hs'05  M-N   3a.O00c...Mav  1   1925 
3^is'99  V-,\      39.0nOc...Aug    1   19J0 

4K.s'11  J-J     110.000 Ian   2   19il 

(Subject  to  call  after  Jan  2  1921) 
BOND.  DEBT  Ocl  9  1914     .$339,000 

Sinking   fund- ..         19,. '525 

As.si'ss.val.' 14(00':^  act.). .20.952. 270 
.School  fax  (perSl.OOO)  1914. .-.'<9. 00 
Population  in  1914  (est.) 40.000 

INT.  at  City  Tro.-i.sunT's  office. 

NEW  KENSINGTON. 

This  borough  is  In  Westmoreland 
('ounty. 

Street  &  Sewer   Impt.  Bonds. 
4'-!;s'l3  M -8$  1 00.000  ,sc|)t    I    •23-'43 
(Due    .$L'0,()0()    1923.    .'J^O.OOO    1933. 

.i-.IO.OOO  1943. 
BONDED  DEBT  Jan  1914  $291,000 

As.sesse(l    valuation 5,469,165 

Ponulation  in  1910. 7,707 

IMT.  at  Boro.  Trca.surer's  office. 


NOERISTOWN  SCHOOL  DIST. 

Bonds  are  all  c.\eiiipt  from   Stale 
t»x,  which  Is  paid  bv  district 

3Hs        J-D   $62.00()"r zl919 

I3HS        M-N  25.000c -nl927 

;3Hs04A-O  31.500c-. Oct  1  a  1934 
4s  7  M-S  75.000c-. Sept  1  al937 
3>^s'll  M-N   29.500r..May  1  al941 

3>^s'09  J-D      M.OflOr.. .il929 

3Hs'99  J-D      18.000r zl919 

4H.s'13  .r-J       30,000... July  la  1943 

4i4s'14  .I-J     100.000c July  I  1943 

BOND.  DEBT  Nov  1  '14.     .$388,000 

Sinking  fund 93,698 

Assess.  v;il.  '13  {'4  act.). .12.795.620 
Value  school  property  1914-$750,000 
School  tax  (per  $1,000)  1913. ..$8.00 
X  Subject  to  call  10  years  before 
maturity,     a  20  years  before. 

l.\T.  at  1st  Nat    Bk.,Norristown. 

NORTHAMPTOlTcOUNTT. 

Easton  is  the  county  seat. 

Court'House  Bonds   (Tax-free) . 
4s  '14     A-O  $60,000Apr  r24-'34&44 

Refunding,   Funding   &    improve- 
ment Bonds  (Tax-exempt). 

/«2()0, 000c. Mch  1  '19-'29 
4g'09  M-Sl  100,000c- -Mch  1  1939 
BOND.  DEBT  Apr  8  1914. $300,000 

Assessment  debt  (add'l) 60,000 

Floating  debt 108 ,261 

Sinking  fuud 19,000 

Assess,  val.  '13  (%  act.).. 68, 876,411 
County  tax  (per  $1,000)  1913. .S3. 00 
Poiuilatiou  In  1910 127.(itj7 

INT.  at  office  of  County  Treas. 


School  tax  (per  $1,000)   '14. .$12. 50 

Population  in  1914  (est.) 2.000 

INT.  at  Treasurer's  office. 


OAKMONT. 

This  borough  is  in  Allegheny  Co. 
Inc.  Mch.  1889.     Pop.    10,  ,3436. 

Street  and  Sewer  Bonds. 

4s  '98     A-O  $18, 000c    1917 

4  s  '05     A-O     41,()0()c    1935 

4Hs'07  M-N  60,O00c-Flnal  pay.  '34 
4hs'08  M-N  lO.OOOc-Flual  pay.  '37 
4Hs'10  J-D  15,000cJ'ne  r29,'34,'39 
BOND.  DEBT  May  4  '14.  $144,000 

PMoating  debt 9,927 

.Sinking  fund 17,721 

Assess,  val.  "13  (70%  act.)4.976.190 
Tax  rate  (perSl.OOO)  1913 J7.50 

INT.  at  First  Nat.  Bk..  Oakmont. 

OAKMONT  SCHOOL  DISTRICT. 

4  ;.4Sl2M-N$l  10,000c 1917-1942 

(Part    due    every    5    years.) 

4s  F-A     S2,000c Aug     1915 

4^s  M-N  6.000c. -.Aug  16  18 
4>^s'I3  M-N   25,000c. -May  1  •18-'38 

(Part  duo  every  5  years.) 
4V$s'14  A-O     18,000c. '24,  '34  &  "44 
BOND.  DEBT  Oct  13  '14-  .$161,000 

Sinkingfund 18,053 

Assess,  val.  '14  (abt.  act.). 5, 015, 510 
School  tax  (per  $1,000)  1914--$12.00 

Population  in  1914  (est) 4,100 

INT.  payable  at  First  Nat.  Bank, 
Oakmout,  subject  to  no  deduction 
for  State  tax  In  Pa. 

OIL  CITY  SCHOOL  DISTRICT. 

This  district  Is  in  Venango  County 
Bonds  below  arc  ta.x-free  to  holder 
is  '97     J-J 
A-O 


(leneral   Municipal  Purpo.ses. 

33.^s'04  J-J$16.0()0.000c&r-July  1934 
3>tiS'02  J-J  5,000.000r-July  1  1932 
3s  '98  J-J  5,040.000rDec31'14-'27 
3Hs'98  J-J  l,400.000rDec31'14-'27 
4s  '98  J-J  l,400,000rDec31'25-'27 
3H.s'07  J-J  125,000r.Jan  1  1937 
48  '07  J-J  12. 375.000r  ..  1937-1939 
4s  '08  J-J  13.500,000r-July  1  1938 
4s  '09  J-J  5,739. 700r_July  1  1939 
3s'90-91M-N  l,3>-0.000rNovl  '14-'19 


4s  '98 
4s  '02 
4s  '09 
BOND 


3s  '92  J-J  400.000rl>ec31'14-'21 
3s  '93  J-J  70O.0()0rDec31'14-'22 
4s  '93  J-J  875,000rDec31'18-'23 
3,4s  94  J-J  2,487 .000rDec31  •14-'23 
3i,,s'94J-J  2,0.-)0.()00rDcc  311923 
3s  '95  J-J  l,320.000rDec31'14-'24 
4s  '10  J-J  5.000. OOOc&rJulyl  1940 
4s  '11  ,J-J  2,300.000c&rJulyl  1941 
4s  '11  J-J  9,750,0()()c&rJulyl  1941 
4s  '12  J-J  4,225.000c&rJulyl  1942 
4s  13  J-J  4,i75.000c&rMayl  1943 
4s  '13  J-J  2.200. OOOc&rNovl  1943 
4s  14  J-J  l.,500,000c&rJulyl  1944 
4s  14  .1  J  1,070,000- -Nov  1  1944 
Kegistered  loans  overdue  and 

yet  outstanding  Oct  1  1914.$22,2.0O 

INTEHESr  payable  at  Farmers' 
&  Mechanics'  ri*t.  I'ank,  Phila.,  Pa. 

TAX-FHEE. — All  bonds  are  ex- 
empt from  tax  to  holders. 

TOTAL  DEBT,  SINKING  FDS., 
AC. — The  subjoined  statement  shows 
Philadelphia's  total  municipal  debt, 
and  present  borrowing  capacity. 
IBy  a  decision  of  the  Supreme  Court 
of  Pennsylvania,  filed  May  31  1894, 
it  is  held  that,  within  the  meaning  of 
the  word  "Debt"  in  Section  VIII 
Article  IX,  of  the  Constitution  of 
Pennsylvania,   the   real   debt   of  the 

SoOOc    city  is  the  authorized  debt  less  the 

23.000c    . amount  of  the  city  certificates 


_- _-... pur- 

J-J         8.500-    .    chased  and  uncanceled  in  the  sinking 

M-N    40.()()Uc 1920-1927    fund.      Loans  authorized  and   unne- 

DEBl  Nov  1914--     .$.2.000!goliated    included    in    funded    debt 


Asses.sed  valuation  1914-. -9,900,270 
Valueof  school  prop.'14(est)  3.i6.931 
.School  tax  (perSl.OOO)  1914--S10.00 

Population  in  1914  (est) 18,000 

INT.  at  City  Treas.  office. 


NORTHAMPTON  SCH.  DIST. 

This  district  is  in  Northampton  i 
County.  ! 

Court-House  Bonds  (raz-/rec).  ' 
4Hs'09  J-U    Sl)2,000--Dec   1    '15-'39  , 

(Due  in  odd  years,  54,000  yearly  ; 
from  1913  to  1929  incl.  and  $6,000  • 
from  1931  to  1939  incl.)  i 

BOND.  DEBT  Jau  1913-.     $66,000  1 

Sinking  fimd 17,856  i 

School    fund 9,254 

Asses.sed  valuation  191 2... 4, 932, 461 
Tax  rate  (per  $1,000)  1911 $7.51 


OLYPHANT. 

This  borough  is  In  Lackawanna  Co 
BonJs  bfiow  ijayuble  part  every  5  yrs 

Sctiool  Bonds. 
5s  '13     M-S  .$135,000. Sept  1  •I8-'43 

Funding  Bonds. 
5s  '14     F-A  $50,000c.Feb   I   '24-"44 

Building  Bonils  I'J  ar-free) . 
4^^s'll  F-A  $47,000--Feb   I  •21-'41 
BONDED  DEBT  Mar  1914?{I39,500 

Sinking  fund t),580 

Assessed  valuation  1913.. -8,989,546 
Population  In  1910 H.-Mo 

INT.  payable  at  Olyphant 


1,001,433 
105.857,083 


2, .54 1,276 
11.857,053 


NORTH  BRADDOCK. 

P.  O.  Braddock,  Allegheny  Co. 

Various  Impt.  Bonds. 
4HsT3  -M-.s.$l00,000--Apr    1  '18-'33 

(■$25,000  due  cverv  5  years.) 
TOTAL  DEBT  Apr  1914. .$100,000 
A.ssessed  valuation  1913.  _  11 ,846.290 
Boro.  tax  (per  ,$1,000)   1913-.. $4. .50 
Populatim  in  1910 11,824 

INT.  at  Braddock  Trust  Co. 

NORTH  BRADDOCK  SCH.  DIST. 

High  School  iSonds. 

4!-2S'08A-O   $85.000-. Apr  1   •21-'29 

4Hs'10  .--      33,000* - 

4!-2S'U   ---       34,000 --- 

BOND.  DEBT  June  19]4--S203,500 
School  tax  (perSl.OOO)  1913--. $8.00 
•Bonds  are  ta.x-free  to  holder. 


OXFORD. 

This  borough  Is  In  Chester  County 
Incorporated  in  1833. 

Water  Bonds. 
4s  J-J&M-N  $62 ,000c. yearly  till  '41 

NET  DEBT  Dec  1914 $(52,000 

Assessed  valuation  1914 1,245,000 

Total  tax  (per  $1,000)   1913_.S2U.OO 
Population  In  1910 2,190 

INT.  at  Oxford  Banks. 


below  Oct.   1    1914.  $6,210,000. 

I  Funded  debt  Oct  1  '14--$124.795.6.')0 
City  debt  held  in  s.  f. . .      19.940,000 

,  Net  debt  of  city  Oct  1'14   104,855.6.50 

I  Floating  debt  (mtges.  & 

I      ground  ren (s) 

Total  debt  Oct  1  1914- . 

1  Cash  in  sink .  fund  appli- 
cable within  present 
fiscal  year  to  pavinent 

I      of  debt  Oct  I  1914.. 
Borr.  cap.  on  Oct  1  1914 

CIT\  PHOFEHTY. — The  city 
owns  land,  buildings,  equipment  and 
other  permanent  improvements  val- 
ued on  Oct.  I  1914  at  $261,044,171. 

j  ASSESSED  VALUATION,  &C. — 
The    following    shows    the    assessed 

'  vaiae  or  property,  and  the  tax  rate, 

1  for  years  Indicated.     Property  in  this 

i  city  up  to  and  including  1903  was 
assessed  at  about  80%  of  its  actual 
value.  In  1901,  however,  values 
were  increased  to  nearly  real  value, 

!  resulting  in  a  decreaseil  tax  rate. 
Asseased  Real  Estate 
ana  Personal  Estate    Tax  rate 
Years —  Valuation.       per  $1,000 

1914 $1.613.269.9.53     $15.00 

I9I3 1,556,323,614 


NORTH  CATASAUQUA  SCH.   D.  i 

This  district  (!'.  O.  Catasauqua)  is  | 
in  Northampton  County.  | 

4s  '13     J-J     .$33,000 July  1  1943  ' 

(Subject  to  call  beginnin   J  ulv  1  '14) 
TOTAL  DEBT  Apr  1914. ..$33,000 

As.sessed  valuation  1914 560,000  ' 

School  tax  (per$l,000)  1914.. ..$9. 50  ', 
Population  In  1914  (est.). 3.500  1 

NOR.  HUNTINGDON  TWP.  S.  D.  i 

4Hsl2M-N.$(i0,O00Mayl  '22. "32. '42  1 
TOTAL  DEBT()(-121  'M.     .$60,000 
Sinkingfund 5,535 

Assess,  val.  '14  (2-3  act.).. 4.646  345  1 
School  tax  (|)or$l,000)  1914. ..$6.50 

Population  in  1914  (est.) 8,000 

INT.  at  Pittsburgh  Bank  for  Sav. 

NORTHUMBERLAND   COUNTY. 

Sunbury  Is  the  countv  seat. 
BOND.  DEBT  May  6  '14     $.575,400 
A.s.sc.s.scd  valuation  I913-$43.079,771 
County  tax  (per  $1,000)  1913-  .S5.60 
Population  In  1910 111.420 


PHILADELPHIA.  Rudolph  Blank- 
enburg.  Mayor;  J.  M.  Walton. 
City  Comptroller. 
Philadelphia,  co.extensive  with  the 
county  of  the  same  name,  is  the  third 
city  of  the  United  States,  and  has  an 
area  of  over  130  square  miles.  The 
city  was  founded  in  1081  by  William 
Penn,  chartered  In  1787,  and  consoli- 
dated in  1854  with  numerous  outlying 
districts  and  boroughs.  Many  sec- 
tions of  the  city  of  Philadelphia  still 
retain  their  old  names  and  are  con- 
stantly referred  to  as  such.  Among 
these  may  be  mentioned  German- 
town.  Manayunk,  Franklord,  Brides- 
burg,  Roxborough,  West  Philadel- 
phia, Richmond,  &c..  <S:c.  The 
county  Is  under  city  control  and  has 
no  .separate  debt.  The  Penna. 
Supreme  Court ,  in  preliminary  oi)in- 
ions  handed  down  Mar.  30  1914  de- 
clared illegal  the  $8,600,000  bonds 
voted  Nov.  1913  (but  not  yet  issued) 
and  enjoined  the  city  from  holding  an 
election  Mar.  31  1914  to  vote  on  an 
additional  loan  of  $12,900,000.  Sub- 
sequently,on  April  7  1914,  the  Court 
re-oi)ened  the  cases,  principally  for 
the  purpose  of  hearing  argument  on 
the  constitutionality  of  the  Act  of 
Juno  17  1913  under  which  additional 
jiersonal  property  ($571  ,.539  ,,535  75) 
■  .-isscssed.  thus  increasing  the  tax 


15.00 
1.533.791,867         15.00 
1.358.075,057         15.00 
1.185.899,831         15.00 
880,935,265         18.50 
088,713,518         18.50 
536,667,834         20.00 
479,776,643         18.00 
155,697.669         20.00 
As.'iesseci  personal      Tar 
Years--  Properlu  V'a/i/a'H.  ptr  $1,000 

1914 <i.S.569,. 585,610       $4.00 

§  Ta.xable  by  city  under  Act  of 
.\ssembly  approved  June  17  1913. 

POPULATION. — In  1910  was  1,- 
549,008;  In  1900  was  1,293.697:  in 
1890,  1,046,964;  in  1880.  847.170;  in 
1870.  674.022. 


1912- 

1910 

1905 

1900 

1890 

1880. 

1870 

1860 


PHILADELPHIA  SCH.  DIST. 

Under  the  School  Code  passed  b.v 
the  191 1  Legislature  (see  page  67)  the 
Board  of  Public  Education  on  Oct.  8 
1912  passed  a  resolution  the  full  text 
of  which  was  given  in  V.  95,  p.  993. 
«ckno\\  ledging  its  responsibility  for 
previous  school  loans  negotiated  by 
the  city. 

4s  g  '13  J-.I  $2.000.000rJuly  1  '23-'42 
4Kg'I4J-J    3,000,000rJuly  I  •24-'43 

limited  Debt  Ucl.  1  1914— 

Assumed  from  city $7,676,500 

Is.sued  by  district 5,000.000 

Floating  debt.. 24.042 

Total  Ocl   I   1914 12,700,542 

.Sinkiny  Funds  Oct.  1  1914 — 
Applic,  to  debt  assumed.. $1,577. 146 

do     do     created  by  dist      291,500 


able  property  to  which  the 


NORWOOD. 

Tills  borough  (P.  O  Norwood  Sta- 
tion) is  In  Delaware  County,  Incor- 
i)orated  in  1893.  State  tax  on  bonds 
below  paid  by  borough. 

Sewer  ami  Hi'.ihwny  Bonds. 
4'.^g'90M-S  $9,.''>00c...Sept  1  1926 
4!.^g'99F-A  2,000c-. .Aug  1  1929 
.'■.sg'02  M-N  2. 000c... Nov  1  1922 
4  4g'05M-S  2..'')00c-..Sept  1  1935 
4>2g'08J-D  3. 000c-. .Sept  1  1938 
4Hg'll  M-N    ,50.000c...Mav  I   1941 

4!;.s        ,1-J        15.()00c lun<>  11944 

BOND.  DEBT  June  1  '14-     $SI.000 

Sinking  fund 10,199 

As.se.s.sed  valuation  1914...  1 ,500.000 
Tot.il  tax  (per  SI. 000)  1914.. -527.50 
Population  In  1910- 1,(;()8 

LNTEHIvST  payable  at  Delaware 
County  Trust,  Safe  Deposit  &  Title 
Insurance  Co.  In  Chester. 

NORWOOD  SCHOOL  DISTRICT. 

I.s  '(),)      i-'-.\      .v(!.(i()Hr         -_  1935 

4.iisl2  M-N  35,0()0e.May  15'22-'42 
TOTAL  DEBT  Oct  12  '14-     .$41  .000 

Sinking  fund 4,342 

A.^vsessed  valuation  1914.. .  1,192,065 
(As.sess't  60  to  70%   actual  value.) 


limit  is  applied  in  fi.xiiig  the  power  of 
the  city  to  increase  its  indebtedness. 

In  the  final  opinions,  which  were 
handed  down  Ma.\  i2  1914.  the  Court 
sustains  the  constitutionality  of  the 
Act  ill  (iiicstion.  but  holds  at  the  same 
time  that  loans  authorized  but  not 
i.ssued  and  the  portion  of  the  city's 
indebtedness  assumed  b.v  the  Board 
of  lOducatiou  cannot  be  excluded  in 
determining  the  city's  borrowing  ea- 
pai-ity.    V.  9H,  p.   155!). 

Refunding  Loans. 
3!.is<i7  J-J       $422,500rDec3ri4-'27 
3s  '98     J-J         914,200rDec31'14-'27 
3,4s'9(  J-J      1  360.000rDec31'l4-'24 
3  u, s'95  J-J  .'\44 ,000rDec3 1 ' )  4-'23 

3>-4S'95  J-J  5,000rDec3ri4-'21 

3>).s'95  J-J  l,000rDec3ri4-'24 

Water  Loans. 
3s  '00     J-J  .$3.O00.00()r.Julv  1   1930 
3>.,s01  J-J     O.OOO.OOOr.July  1   1931 

Subway  Loan. 
3Hs'94  J-JI$2.4O0,000rDec31'14-'21 
1         S7.000r.Dec31  1923 

Widening  Dclav. are  Avenue. 
3Hs'96  J-J   $l.]()0,000rDec3ri4 

tirade  Crossing  Abolition. 
4s  '07     F-A       S75.0O0r.July    1  1937 
4s  •0'^     J-J      1.000,nnOr-Jan     1   PWS 
4s  '09     J-J      I.500.000r.July   1  1939 


debt  1  Total  suiking  funds 1 .868 .646 


4s 


J-J 


Assessed  val.  1914 1,582.362,020 

(Assessment  about  actual  value.) 
Scliool  tax  (per  $1,000)  I9I4...$5.00 

PHOENIX  VILLE.  ~~ 

This  borough  Is  In  Chester  County. 
Incorporated  Mch.  6  1849.  All  bonds 
are  tax-free  to  holders. 

Refunding  &  P.-ning  Bonds. 
Is  '08     M-N  J  $30, 000c. Nov  I  '23-'33 
\   20.()00c.Nov  I  '23-'3S 
.8  ...       12, .500 ...1940 

Borough  Bonds. 

4s  A-O     $4.500r Matured 

(Subject  to  call  after   1904.) 

Water  Bonds  (red.  after  1904). 
BOND.  DEBT  Nov  1913.  $201,900 
Assess,  val.  (60'';.  act.)  '12.5,206.819 

Total  tax  (per  $1,000)  '12 $17.00 

I'opulation  in  1910 ..10.743 

INTEHEST  payable  In  Phoenlxvllle. 


PHOENIXVILLE  SCH.  DIST. 

4s  J-D   $55,500r  ..  1920-'30-'40 

4  4s        M-S    36,()00c. .1941 

4<-;s        M-N      2,400r 1931 

.)ft    BOND,  DEBT  Oct  1914..     $93,900 
'     Sinking  fund  Oct  1  1914..-       12.129 

Assessed  valuation  1914 5,272.955 

School  tax  (per  $1,000)  1914-.-$8.00 
INT.  In   N.   V.  or  Phoenl.xville  at 


rOO,OOOr...Jan    1942    Parmers'  A  Mechanics'  Nat.  Bank. 


Nov.,  1914.] 
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PITCAIBN. 

This  borough  Is  In  Allegheny  Co. 
Bonds  are  all  tax-free  to  holders. 

Refunding  Bonds, 
.s  .--    $10.000 

Hose  House  &  Fire  Protection. 
.8  ---      $5,000 

School  BIdK.    &  Fire    Dept. 
4J^s'12  F-A  $1.5,000c 

Municipal  BIdK.  &  Sewer  Bonds 
48  J-J       $6. 000c. -.Part  yearly 

Electric"l,iKht  Bonds. 
4s            A-O  $12.000c.--Part  vcarly 
5s  A-O       7.500c Oct   1937: 

Street  Bonds  I 

4Hs       M-S  $17,000c.-. Part  yearly  , 

5s  A-O       7,500c Oct    1937! 

4Ks'12  F-A     32.000c I 

Demand  Notes  and  Certificates. 

6s  J-D    $1(1.140 I 

BOND.DEBT  Jan  1  1914-     $94,200 

Floating  debt 54 .455 

Sinking  fund 5,206 

Assessed  valuation  1913- .. 2,698.790  i 
(Assessment  about  4-5  actual  value.) 
Boro.  tax  (per  $1,000)  1913..  . $8.00  t 
Population  in  1910 4,975 


PITTSBUEGH.    Jos. G.Armstrong, 
Mayor;    E.  S.  Morrow,  Comp. 
This  city,  now  known  as  "Greater 
Pittsburgh."  is  situated  in  Allegheny 
County.     Legislature  of  1905  passed 
an  Act  providing  for  the  annexation 
of  Allegheny;    on  Nov.  18  1907  the 
U.  S.  Supreme  Court  held  the  law 
valid  (V.  85,  p.  1352),  and  annexa- 
tion became  effective   Dec.  9    1907. 
The  boroughs  of  Sheraden  and  Mon- 
tooth    were   also   annexed    in    1907. 
Beechview  annexed  on  Jan.  1  1909. 
All  bonds  i.ssued  in  coupon  form  with 
privilege   of  registration. 
INDEBTEDNESS   OF  GREATER 
CITY. 
Municipal  Building  Bonds. 
4Ms'12  J-D  $87,000-. Dec  1  '14-'42 

MarIcet=House. 
4Ms'14  J-DS2r5,500--Dec  1   ■14-'42 

4.'.is'12  --.    290. .500 - 

Playground  Bonds. 

4Ms'12  J-D   377,000 

4Ms'13  J-D     87,000 

4Jis'13  J-D  308, 000- --$11, 000  yrly 

Qrade=Crossing  Abolition. 
4Ms'12  J-D   .$406.000. Dec  1   •14-'42 

Fire=Apparatus  Bonds. 
4Ms'12J-D   $ll(i.000-Dec  1   •14-'42 

Poor=Home  Bonds. 
4!.is'12  J-D   .$464,000-Dec  1  '14-'42 

Bridge  Bonds. 
4s  '08     J-D   $50.000- -Dec 
J-D   200, 000.. Dec 
M-N   91 .200-. May  1 
A-O     42, .500-.  Apr  1 
J-D   837,000-. Dec 
J-D    135,000--Dcc 
J-D   270,000. -Dec 

725.400 

125,000-. Dec  1  •14-'38 

63.000... 

Public=Safety  Bonds. 
4>is'08  M-N. $24, 000c. May  1  'l.S-'SS 
Street=lmprovement  Bonds 


4s  '08 
4^s'08 
4s  '09 
4Ms'10 
4Ms'10  J-D 
4)4s'10  J-D 
4^s'll  ... 
4^s'12  J-D 
4Ms'12 


1  'U-3S 
1  •14-'38 
l.-)-'3S 
15-'39 
1  'H-^IO 
1  '14-'40 
1   •14-'40 


4s  '09 

4s  '09 

4>is'10 

4Ms'll 

4Ms'12 

4Hs'12 

4Ms'13 

4Ms'14 


A-O 
A-O 
J-D 


$30,500-. .Apr  1  'IS-'SQ 


12.500. .Apr  1  '1.5-'39 
351,000.-Dec  1  ■14-"40 

...    816.600 

...      81,000 

J-D   325, 000.. Dec  1  '14-'42 

...    145,000 

..-      ,50.000 

Public=Park  Bonds. 

4Hs'08M-N  .$62,000c-May  1  •15-'38 
4s  '08  M-N  75,000c.Nov  1  •14-'18 
4Ms'10  J-D    102,000-. Dec  1   '14-'67 

Dept.  of  Charities  Loan. 
4Hs'08M-N$108,000c-May  1  'l,5-'38 

Fire-Engine  &  Police-Sta.  Bds. 
4Hs'08M-N.$120,000c.May  1  •ld-'38 

Public-Health  Bonds. 
Hs'08M-N  .S20,200r.May  1  'IS-'SS 

Incinerating'Plant  Bonds. 
4}is'10J-D  $81,000-. Dec  1  ■14-'40 

Sewer  Bonds. 
4^s'10  J-D5129,600--Dec  1   '14-'40 
4J^s'10  .J-D    183, 600-. Dec  1   •14-'40 
4Ms'll  ...     196,000 

Funding  Bonds. 
4>is'll  ...  $275,400... 

Public'Works  Bonds. 
4Hs'08M-N$16S,000c.May  1  "IS-'SS 

Water  Bonds. 
4s  '09  J-J  $583 ,600.. Jan  1  •15-'39 
4s  '08  J-D  2.50.000- -Dec  1  '14-"38 
4Hs'08M-N  482,800-. May  1  'IS-'SS 
4s  '09  A-O  42, 500.. Apr  1  'IS-'SQ 
43^s'10J-D  81, 000. .Dec  1  '14-'40 
4Ms'10  J-D  702,000$19,000  yr  Decl 
4Ms'10  J-D  81,000..Dec  1  '14-'40 
4Ms"10  J-D  162,000.. Dec  1  •14-'31 
4Ms'10  J-D  700. 000.. Dec  1  •16-'40 
4Jis'll  J-D  942,000.. Dec  1  •14-'41 
4Ms'12  J-J  168,000. .Jan  1  •15-'42 
4>is'12  J-D  1,479 .000.. Dec  1  •14-'42 

Water-PIant=Purchase   Bonds. 
4s  '09     J-Jj$l ,646,000.  Jan  1  •15-'39 

X  These  bonds  were  Issued  to  pay 
for  plant  of  Monongahela  Water  Co., 
purchased  by  the  city. 

Hospital  Bonds. 
4Hs'lO  J-D  .$216,000-Dec  1  •14-'36 
4)is'12  J-D     87,000.. Dec  1  •14-'42 

City=Hall  Bonds. 
4>is'10  J-D$l,350,000.Dec  1  '14r-'40 

Filtration  Bonds. 
4Hs'08  M-N$600,000-May  1  '15-'38 

Total  for  Greater  City $17,666,900 

DEBT  OF  OLD  CITY  OF  PITTS- 
BURGH. 

Water  Loans. 
4s  "95     M-N$800,000c&r..May  1  '25 

($200,000  payable  triennially.) 
4s  '06     J-J    367, 200c&r. July  1' 14-36 

Filtration  Loan. 
3J^s'04  A-0.$2. 800,400. Oct  1  •15-'34 

Improvement  Bonds. 
4s  '85     J-D$l,922,100.-Dec  1   1915 

Loan  of  1300. 
SJis'OO  A-O.$4,200,000...Apr  1  1930 
($700,000  due  triennially.) 

Park  Bonds. 
4s  '95     M-N$700,000...May  1  1925 

($175,000  due  triennially.) 
4Hs'08  M-S$176,200r...Mar  1  1938 


Public  Safety 

4s  '95     M-N.$200,000.--May  1  1925 

($50,000  due  triennially.) 

Bridge  Bonds. 

4s    95     M-N$600,000--.Mav  i  1925 

($1,50.000  due  triennially  ) 

Funded  Debt  Loans. 

4s  '04     J-D.$748,000c&r.June  1  1934 

($181,000  due  qulntiuennially.) 
4s  '07     M-N$349.500c.  .May  1  1927 
($116,500  due  quinquennially.) 
Funded  Judgment  i-oan. 

4s  '06     .J-J  .$834,000 July  193r 

($167,000  due  quinquennially.) 
Boulevard   Bonds. 
4s  '95     M-N$200,000...May  1  192o 
($,50,000  due  triennially.) 
Public-Improvement  Bonds. 
•Is  '07    .M-N.'*292,r00--May  1  ■1.5-'27 
(Due  $22,500  annually.) 
Funding  Bonds. 

4 Hs'OS  M-N.$  1 91 ,000 1 93S 

(•$38,000    quinquennially  until  1933, 
$39,000  until   1938. 

4  '-i.s'O-S  .M-N.S187.000 1938 

($37,000    quinquennially  until  1933, 
$.39,000  until  193S. 

4).^s'08  M-N$100.000 1938 

($20,000  quinquennially. 

43i5s'OS  M-N  .$35 ,000 1938 

($6,000     quinquennially   until    1933, 
$11,000  until  193S. 

4>is'll  M-S  $315,900 

($117,000  due  annually  ) 
Total  of  old  city  of  l'iUsl>_  ..SI 5. 019. 000 

BONDS   OF   FORMER   CITY   OF 
ALLEGHENY. 

North  Side  Fund.  Bds.— 4s  "09. 
$17 1 ,000  —  $35,000  quinquennially 
until  '34,  .$31,000  until  '39. 

City  Park  Bonds. 
4s  '05     J-D   $63,000r.June  1  •15'35 
4s  '06     FA       7,600c-Aug   1   •15-'36 

Electric-Light  Bonds. 
4s  '91  A-O$100,000r...Apr  1  1921 
4s  '93  A-O  14,000r...Oct  1  1923 
4s  '94  J-J  86,000r---JuIy  1  1924 
3J^s'01  A-O  64,000r..Oct  1  '14-31 
4s  '04  F-A  16,000r..Aug  1 '15-'18 
4s  '06  A-O  15,000c. -Oct  1  •15-'29 
4s  '07     A-O     5t,000r-.Oct  1  '15-'32 

Public-Safety  Bonds. 
3y2<0l  A-O  $54,000r..Oct  1  '14-'31 
4s    05     J-D      17,800r.June  1  •15-'35 

Street  Improvement. 
4s  '97     J-J  .$202,000r...Jan    1    1927 
4s  '93     A  O  200,000r...Oct   1    1923 
4s  '94     A-O  200,000r...Apr    1  1924 
Is  '91     J-J     200, OODr... July  1  1924 

4s  '95     J-J     150,000r July  1   1925 

4s  '95     .J-J     101,000 July  1  1925 

Si^s'Ql  A-O  203,000r..Oct  1  '14-'31 
4s  '05  J-D  352,800r.June  1  •15-'35 
4s  '06  F-A  15.200r..Aug  1 '15-'36 
4s  '07     M-N400,000<;.-.May  1  1937 

Highway  Improvement, 
4s  '95     J-J  $l50,00()r July  1  1925 

Judgment  Fund  Bonds. 
4s  '04     J-J  .$304,000r--Jan  1  '15-'33 

Qrade'Croising  "onds. 
4s  '05     J-D   .?,S-,,100r.June  1    15-'35 

Sewer  Bonds. 
4s  '87     J-J        .$50,000r.. July  1  1917 
4s  '93     A-O     55,000r...Oct     1  1923 
4s  -94     A-O  100.000r...Apr    1  1924 

4s  '94     J-J     145,000r July  1  1924 

4s  '95  J-J  101, OOOr... July  1  1925 
3Hs'01  A-O    36.000r...Oct  1  14-'31 

Pension  Fund  Bonds. 
4Hs'08  M-N,Sts,600..M;iy  I  '15-'38 

Water  Bonds. 
4s  '87     J-J  $100,OOOr..-July  1  1917 
4s  '89     J-J     175,000r-..July  1  1919 
4s  '95     J-D  300, OOOr-. .June  1  1925 
4s  '95     J-D  326, OOOr... June  1  1924 

4s  '96     ,J-D   202. OOOr July  I  1926 

3Hs'01  A-O  262, OOOr-. Oct  1  '14-'31 
4s  05  J-D  157..500r.June  1  •15-'35 
4s  '06     F-A     62,600r..\ug  1   '15-'36 

Pittsb. -Allegheny  Funding  Bds. 
4Hs'08  M-N .$383,000 

($77,000    quinquennially  until  1933 
$78,000  until  1938.) 

Allegheny  Funding  Bonds. 

-s  '11     ...  $367,200-$13,600  yearly 
Refunding  Water  Bonds. 

4s  '93     .J-J  $100, OOOr. ..Oct    1  1928 

City  Home  Bonds. 

3J^s'01  A-O  ($24, OOOr.. Oct  1  •14-'21 

1  40.000r..Oct  1  '22-'31 

4s  '05     J-D     17,800r.June  1  '15-'35 

Total  former  ciCi  of  Allcg'ij -$G. 4:55. 356 

SUNDRY    BOROUGH     INDEBT- 
EDNESS. 
Ellioll  Borough. 
4s '00     --.    .$27,000-.June  1  '15-'30 

($5,000  every  5  years.) 
4Hs'03  ...    $27,000. .June  1  'IS-'Sl 
Esplen  Borough. 

4s '00     ---    ($7,500 Aug  1  1930 

1   7,000 Aug  1  1920 

Pittsburgh-Esplen  Judgrnenl. 

4s  '10     ...      $5,000 

($1,250  each  5  years  until  1930.) 
Bcerhvieio  Borough. 
4Ms'06  ...      $5.000.— Aug  15  1921 
4Hs'08  ...      14,000... May26  193S 
Monlooth  Borough. 

5s  '04     ...      $7.500 Aug  1  1924 

Pittsburgh- Montooth  Funding. 

4Ms'08  ...    .$25,000 

($5,000  each  5  years  until  1938.) 
Sheraden  Borough. 

5s  '95     ---    ($2,000 Aug  1  1915 

\      500 Aug  1  1916 

■  8,000.. Aug  1  '1.5-'21 

4s  '98     ...    ■    8,000.. Aug  1  '22-'25 

6,000..  Aug  1  '26-'27 

4s  '01     ...    (35,000 Nov  1921 

40,000 Nov  1931 

4Hs'04  ...    /60,000-1914.  '24  &  '29 

\25,000 .-1934 

5s  '07     ...      85,000.. Nov  1  '17-'37 
($17,000  every  5  years.) 
Pillsburgh-Sheraden  Funding. 

4Hs'10  ...    $86,800. 

($17,800  every  5  years  until   1928, 
$17,600,  1933  to  1938.) 

4s  '10     ...    $17.000 

($2,800   every    5   years   until    1930. 

$2,900,  1935  to  1940.) 
Total  for  all  boroughs---$491,300 


INT.  on  bonds  of  old  city  of  Pitts- 
burgh payable  at  City  Treas.  office  In 
Pittsburgh  and  Colonial  Trust  Co.. 
Pittsburgh,  and  at  Pittsburgh  Tiu.ii 
Co.;  on  bonds  of  old  city  of  Allegheny 
int.  is  pavablo  in  Allegheny  and  at 
office  of  T.  Whelen  &  Co.  in  Phila.; 
on  Greater  Pittsburgh  miscellaneous 
loan  of  1910  int.  is  payable  at  Iltts 
burgh  Trust  Co. 

Summary  of  Bonded  Debt — 

Jan.  1  '14.  ^^Ofi.31'13. 
$  $ 

Gross  amount  43.097 ,974  41.759,777 
Amt.  carried  in 
.sinking  fund  10,943,853     9,257,213 


Netbond.debt32,154,121  32,502,564 
As.se.ssed  val.  of  real  and 

personal  property  for 

purpo.ses  of  taxation. 

191.3  19 14 $762,928,810 

7%  constitutional  limit 

of  indebtednass 53,405,017 

Net    bonded    debt    (as 

above) 32,151,121 


POTTSTOWN. 

This  borough  Is  In  Montgomery  Co. 
Inc.  Feb.  6  1815.  Bonds  are  tax- 
free  to  holders.  Pop'u  1910,  15,599. 
4s '13     J^  $100,000 1923-1943 

Street  Impt    &  Sewer  Bonds. 
3>is'99  A-O  .$32. OOOr 

(Part  each  5  ve^ai-s;  last  in  1929.) 

Is  '09     M-S  $25.000r 

(Duo  Sept.  1  1919.  '21.  '29,  •3t&  '39) 
4s'13  .I-J  $*100.000r'23,'28,'.33,'38'43 
BOND.DEBT  Oct.   1914.  $1.57.000 

Sinking    fund... 12,000 

Asse.ssed  valuation  1911. -.7,833.865 
(Assessment  yi  to  2-3  actual  value.) 
Rorough  tax  (oer  $1 .000)  191 1-$7  00 
Totaltax  (per  $1,000)  1914-. -17.00 

I.VT.   at    ({'M-ough   Trea.s.   office. 

•Not  all  floated  as  yet,  being  sold 
as  work  i)rogre.s.sed  (about  4-5  sold) . 


Margin  of  credit  for  ad- 
ditional borrowing...  $21,2.50,896 
Floating  debt  on  Jan.  31 

1914 $4,655,666 

POPIILATIO.V.— In  1910  popu- 
lation was  533,905;  In  1900  it  wa.s 
321,616;  In  1890  It  was  238,617:  in 
18S0,  1.56,389;  In  1870.  86,076.  In 
1913  population  of  "Greater  Pitts- 
burgh" was  estimated  to  be  565,000 


PITTSBURGH  SCHOOL  DISTS. 

I'ittsburgh   and    .-\llogheny   School 

districts  were  consolidated  under  the 
new  school  code  Nov.  13  1911  and  all 
the  outstanding  bonds  of  the  various  [ 
sub-school  districts  are  assumed  by 

the  newly  created  school  district  of 

I'ittsburgh.     The    bonded  debt    of 

these  former  sub.  districts  on  Oet.  1 
1914  was  as  follows: 

Allen $17,500 

Beltzhoover 125.000 

Brushton 26  ).0()0 

Colfax 312, .500 

Cr&scent 3  1  ..500 

Esplen 10. .500 

Franklin 128.000 

Highland .590.000 

Horaewood    225,000 

Howard 66.000 

Knox    12,000 

Lawrence 10,000 

Lucky 25,000 

Morse 24,000 

Mt.  Albion 133,000 

Minersvillo    188. .500 

Oakland.. 97.000 

Sterrett    196.000 

Peebles 235,000 

St.   Clair 22.000 

Thaddeus  Stevens 9,000 

West  Liberty 195„500 

Washington 60.000 

West   Lake 23 ,,500 

Beechview 26,000 

Mt.   Washington 27,000 

Sheriden 162,000 

Lincoln. 145,000 

Liberty- 80,000 

Montooth   6,000 

Morehead 290.000 

First   Ward 56.000 

Second   Ward 223,000 

Third   Ward. 360,000 

Fifth  Ward 197,000 

Sixth  Ward 96,000 

Seventh   Ward 98,500 

Nintn  Ward 10,000 

Tenth  Ward. 192,000 

Eleventh    Ward 208„500 

Twelfth    Ward 100,000 

Thirteenth  Ward. 8,000 

Fourteenth    Ward 5,500 

Fifteenth  Ward 42,000 

Board  of  Control 275,000 


POTTSVILLE. 

This  city  is  in  Schuylkill  Oourity. 
Incorp.  Feb.  19  1828.  Consolidated 
with  Borough  of  Yorkville  on  April  3 
1907.  Government  changed  Dee.  1 
1913  to  that  of  3d  class  city  (V.  98. 
p.  1258).  Holdersof  the  bonds  given 
below  are  not  liable  for  the  State  tax. 

Fire  Dep.irtment  Loan 
Is  M-N   S1.100r_$1.000   yearly 

Storage  Lot  Certificates 
is  .MS    .$3,000-. $1,000  yearly 

Street  Paving  Loan 
Is   08     J-J    $  15.000c- --Jan    1  1938 

(Subject  to  call  after  1918.) 
Is  '10     M-S  $,50,000c.--9ept  1  1940 
(Subject  to  call  after  Sept  1   1920.) 

Refunding  Bonds 
I'-^s       J-J    $24.000c--.July  1  1929 
(Subject  to  call  after  1909.) 

Is  '11     A-O  $29. 000c. -. 1921 

(Optional  after  1916.) 
BOND.  DEBT  N  ov  4  1914  $122,100 

Sinking  fund 20,360 

Tax  val.  '11  (i^  actual). -.7, 787 ,772 

City  tax  (per  $1,000)  19U $9.00 

Tot.al  tax  (per  $1,000)   1914. ..26.00 
I'opulation  in  1910 20.236 

l.VT.  at   Borough  Trcas.  office. 


POTTSVILLE  SCHOOL  DIST. 

Bonds  are  all  exempt  from  State 
tax,  which  is  paid  by  district. 

Building    Bond« 
3^is'09.I-D   $38. 300c... Juno  I  1939 
(Subject  to  call  Juno  1   1914.) 

Refunding  Bonds  (.Tax-exempt). 

3Hjs       .J-J    .$73.000c 1932 

(Subject  to  call  after  1907.) 
BOND.  DEBT  O  ;t  1    14..  $121,300 

-ilnkingfund... 9.961 

Vssass.  val. (.3-5  act.)  1914.7,787.000 
School  tax  (per  $1,000)  1913. ..$0.50 
Population  in  1913  (est.) '24,000 

I.NT.  atSchuvlkil!  Tr.  Co.,  Hottsv. 


PROSPECT  PARK. 

This  borough  is  in  Delaware  Co. 
(ncorp.  May  9  1S94.  Tax  on  bonds 
below  is  paid  by  the  borough. 
lsg'96  A-O  *$4„500r.--Oct  1  1926 
ls'99-00M-N*22,000r-May  1  '29-'.30 
ms'Ol  A-O  *13,000c...ADr  1  1934 
is  '07     J-D      *8. ,500r.-. Juno  1  19.37 

t'^s'lO  J-D      15. OOOr 1920-1910 

t4s'10J-J       12.000r..-July  1  1940 

ts  '12     J-D      13. OOOr 1942 

BOND.  DEBT  Nov  1  1913  $78,000 
Sink,  fund  (bonds  &  cash).  16,000 
.\s.ses.sed  valuation  1913. ..1.171,735 
.\ssessment  60  to  70%  actual  value.) 
Borough  tax  (pcr$l,0000)1913.$10.00 
Total  tax  (per  $1,000)  1913...  22. ,50 
Popuh-ition  in  1910 1,665 

•  Subject  to  call  10  years  after  date. 

z  Subject  to  call  at  any  time. 

I  NT. at  Boro.  Treas. otfice in  Moore. 


Total   $5,616,000 

New  bond  issue  1912 3,000,000 


Grand  total  Oct  1  1914-$8,616,000 

School  Loan  of  1912. 

|$l,00O,000-.Iuly  1  1922 

4Kg"12J-J       l,000,OOOJ'ly  1  '27&32 

!    l,000,OOOJ'ly  1  '37&42 

PITTSTON.       

This   city   Is   In   Luzerne   County 
Inc.   1895.     Pop.   1910,   16,267. 

Paving  and  Grading  Bonds. 
5s  '13     .-.    $14,000-.- -.1917 

Improvement  Bonds 
4Hs'09M-S  .$84,000c.SeDt  1  '15-'38 

Refunding  Loan 

4s  '01     M-S  .$33,300c 1916-1926 

GEN.  BD.  DT.  Oct  1914..  $117,300 
Assessment  debt  (add'l) .- .       14,000 

Sinking  fund 23,122 

Assessed  val.  '14  (3-5  act.). 8,278, 766 
City  tax  (per  $1,000)  1914 $5-00 

INT.  at  City  Treasurer's  office 


PITTSTON   SCHOOL  DISTRICT. 

4s  '05  ...  $13,000.Red.  in  30  yrs. 
5s  '07  ...  17,000.Red.5  to23yrs. 
4>^^s'09  ...    100,000. Red. 10to30yTs. 

4}^s'13  M-S    70,000 Sept  1  1923 

(Optional  beginning  Sept.  1  1923.) 
BOND.  DEBT  Oct  1914.     .$200,000 

Floating  debt 11,116 

Funds  in  banks 84,579 

Assess,  val.  '13  (70%  act.)10,074,113 
School  tax  (per$l,()00)  1913... $7.00 

Population  in  1914  (est.) 18.000 

INT.  at  People's  Union  Sav.  Bank. 


PUNXSUTAWNEY. 

This  borough  is  in  JeHerson  Co. 

Paving  Bonds 

4s  '97     ...      $8.000c 1937 

(Optional  after  1905.) 

Is '97     ...      $5. 000c 1927 

(Optional  after  1905. 
Is  '98     ...      $8, .500c... Part  yearly 
Is  '99     ...      12, .500c... Part  yearly 
4s '08     J-D     40,000c- --June 4  1938 
(Subject  to  call  after  June  4   1928.) 

Refunding  Bonds  

4s  '03     ---    $13.000 1933 

(Optional  after  1918.) 

Sewer  Bonds 
4s  '98     ...      .$2.500 Part  yearly 

Loan  of  1904 

Is  '04     ...  $800 Part  yearly 

BOND.  DEBT  April  1912.     $90,100 

Floating  debt 36,790 

Sinking  fund 14,088 

Assessed  valuation  1911. ..2,900,000 
(.\ssess't  about  40  to  50%  actual  val.) 
Borough  tax  (per  $1,000)  1911. $12. 00 
Totaltax  (per  $1,000)  1911..-  37.00 
Population  in  1910 9.068 

INT.  at  Treasurer's  office. 


PLYMOUTH! 

This  borough  is  In  Luzerne  County. 

Funding  &  Fire  Dept    Bonds 
4l4s'08  J-J     $27.000 1914-19.34 

Street  and  Sewer  Bonds 

4^s'll  J-J     $18.000 

BOND.  DEBT  Jan  1  1913-.$69,100 

Outstanding  orders 6,753 

Population  in  1910 16,996 


PUNXSUTAWNEY  SCH.  DIST. 

School-Bldg  Bonds  (Taz-exempt) 
ms07  J-J  $45,000c--1912  to  1937 
($10,000  in  1917,   1922,   1927,   1932. 

and  $15,000  in  1937.) 

4s  '01     J-J     $19, 000c 1021 

BOND.  DEBT  May  1914-  $59,000 
.Vs.se,s,sed  valuation  1913- --2,600  000 
School  tax  (per  $1,000)  1910- -$16.00 

INT.  at  Punxsutawney  Nat.  Bank. 

RADNOR  TWP.  SCHOOL  DIST. 

This   district   is   in    Delaware  Co 
Bonds  are  non-taxable  to  holder. 
.3s '00     J-J    $.30.000-JuIy'20,'25,'30 
4s '09     A-O     60,000c--\pr  1 '19-'39 

($12,000  every  5  years) 
4Ms'14  M-N  60,000- -May  1  '24-44 

($12,000  every  5  years.)  i 

BOND.  DEBT  Oct  17  '14    $150,000 

Sinking  fund 1,532 

Assessed  valuation  1914. .10,510.000 
Sc'nooltax  (per  $1,000)  •14-'15-.$6.25 

Population  in  1913  (est.) 7.500 

INT.  on  4J4s  at  Hamilton  Trust 
Co.;  on  3s  and  4s  at  Commercial 
Trust  Co.,  Philadelphia. 
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RANKIN. 

Ttil.s  Oorouffh  Is  In  Allesrheny  Co. 
Inc.    1892.    Population    1910,   6,042. 

Sewer  Bonds 
4Hs"99  A-O  .SH. 000c. --Part  yearly 

Improvement   Bonds 
4Ks'08  M-N31S.000c---Part  yearly 
4s  '05     J-J       20. 500c-.. Part  yearly 
5s  '97     J-J       15. 500c. -.Part  yearly 

Water  Bonds 
5)^s'9l  A-O     .?6. 000c... Part  yearly 
BOND.  DEBT  Jan  1  '14.-     $99,500 

Sinking  fund- -- 7.318 

Assess.val.'13(abt.4-5act.)7,174.860 
Borougli  tax  (per  .51.000)  1913.$B.00 

INT.  at  Braddock  Nat.  Bank. 


.Sinking  f  Cash $11,602 

fund  1  Investments 20.297 

I  Assessed  valuation  1914---3.272.569 
[Population  In  1910 5.903 

l.\T.  at  First  Nat.  Bk..  Rochester. 

ROCHESTER  SCHOOL  DIST. 

31-is'Ol  J'ne  $24,500c-June  1  '15-'30 
4s  '05  Nov  14.000c. Nov  1  '27-'35 
4s  '08  J'ne  15.000c. June  1  '31-'38 
BOND.  DEBT  Oct  10  '14-  .S.53,500 
Assessed  v.aluation  1914. .$3,250,000 
(.Assess.  40  to  50%  actual  value.) 
School  tax  (per  SI. 000)  1914-.$10.00 
Int.  at  Rochester  Trust  Co. 


READING. 

This  city  Is  the  county  seat  of 
Berks  Co.  Inc.  Mch.  16  1847. 
Bonds  are  all  tax-free  to  holder. 

Redemption  Bonds. 
4s  '12     J-J  $450.000c-July  1  '17-'22 
'27.  '32  &  '37 

Sewer  and  Paving  Bonds. 

4s  '02     A-O  .$60, 000c 1917-1927 

($20,000  every  5th  year  on  April  1.) 
4s  '97     F-A     81.000c-Feb  1 '17&'22 

Refunding  Water  Bonds. 
4s '89     J-J       .?8.000c--.Jan    11919 

(Subject  to  call  Jan.   1   1904) 
4s  '90     J-J     200. 000c. -.July  1  1920 

Water  Dept.  Bonds. 
4s  '08  M-S/$1.50.000c-Sept  1  •18&23 
1      82, 000c. --Sept  1  1928 

4s  "09     J-J   f   50,000r luly    1  1919 

1100,000r-July  I  '24&'29 
4s  '14     A-O     50,000-. -Oct  1  '15-'39 

Paving  Bonds. 
48  '98     A-O  $4O,O00c.Apr  1  '18  &'23 
48  '97     J-J       40.000c  July  1 '17  &'22 
4s  "99     A-O     40,000c. Apr  1  •19&'24 

Sewer  Bonds. 
48  '13     P-A$239,000 - 

Refunding  Bonds. 
4s  '03     A-O  $36,000c-Aug  1  *18-'28 

($12,000   due    every    5    years.) 
4s  "09     A-O$160.000c--Apr  1  •19-'34 

($40,000  every  five  years.) 
CITY  BOND.  DEBT---$1. 320,000 

Water  bonded  debt 590.000 

TOT.  BD.  DT.  Oct  1  '14-$1,910,000 

City  sinking  funds 121,977 

Water  sinking  funds 115,600 

Total  sink.  fds.  Oct  1  '14-     S237.577 
Assess,  val.  (M  actual)- .-56,808.225 

Cty  tax  (per  $1,000)  1913 10.00 

Total  tax  (per  $1,000)  1913...    18.00 
Population  in  1910 96,071 

INT.  at  office  of  City  Treasurer. 


ST.  CLAIR. 

This    borough    (P.  O.  Pittsburgh) 
Is  In  Allegheny  Co.   Incorp.  In  1907. 

Sewer  Bonds  (Tax-Exempt). 
4Hs"09  J-J  /   $8. 000c... July  1  1919 
\   90.000c-July  1  •29-'31 
BOND.  DEBT  Oct  1914-.     $98,000 

Floating  debt 110,639 

alnkingfund 9.8.58 

Cash  on  hand... 11.115 

Assessed  valuation  1914. -.2,443.0.50 
School  tax  (per  $1,000)  1913. ..$8. 50 
Population  in  1910 5.640 

INTEREST   payable  at  St.   Clair 
Savings  &  Trust  Co.  of  Pittsburgh. 


SCHUYLKILL  COUNTY. 

County     seat     is     Pottsville.     All 
bonds    are    exempt    from    taxation. 
State  tax  being  paid  by  county 
3s  .I-J  $133.800 July  1  1919 

(Subject   to  call   July    1    1899.) 

Hospital  BIdg.  &Court-HouseRef. 

4s  '12     A-O  $105.000c---Oct  1  1942 

(Subject  to  call  April  1  1922.) 

insane-Asylum  Bonds. 
4s  '11     J-J  $500, 000c- --July  I  1941 

(Optional  after  Jan.  1  1921.) 
BOND.  DEBT  Oct  1914-     $738,800 
Assess,  val.  '13  (60%  act.)  60.515,853 
State  &  CO.  tax(per$l,000)'13-$ll..'')0 
Population  in  1910 207.894 

INT.Jat  County  Treasurer's  office. 


READING  SCHOOL  DISTRICT. 

This  district,  comprising  the  city 
of  the  same  name,  is  In  lierks  County. 
Bonds  are  all  exempt  from  State  tax, 
which  Is  paid  by  the  district. 


3H8 

3}^8 

3Mb 
3H8 


F-A  $14. 000c zl929j 

A-O  $45,200c-.Apt  1^1930 
A-O$248.100c-.Apr  1  zl9.34! 
J-D  $24, 700c. -.June  21931, 
M-N$89, 500c-. May  1  xl936 

SJ^s'Og  J-J    $37,500c 1939 

(Subject  to  call  after  1910) 

3)^8'11  M-S  $68,000 1941 

(Subject  to  call  after  1912) 
BOND.  DEBT  Apr  20  "14. $527,000 

Sinking  fund 75.000 

School  tax  (per  $1,000)  1913. ..$5.00 
For    assessed    valuation,    popula- 
tion, &c.,  see  City  of  Reading. 

X  Optional  25  yrs.  baforo  maturity. 
INT.  at  District  Treasurer's  office. 


SCOTTDALE. 

This  borough  Is  In  Westmoreland 
Co.  Inc.  in  1874.  Bonds  are  tax-free 
to  holder.     Population  1910,  5,456. 

Improvement  Bonds. 
,5s  '95     J-J     $11, 000c- July  1 
4s  '99     J-J       29. 000c- July  1 
5s  '08     M-N   30.000c_May  1 
5s  '08     P-A       8,000c.Feb  15 

Refunding  Bonds. 
4s  '99     F-A  $10.000c-July  1 
BOND,  DEBT  Oct  15 '14-     $88,000 

Sinklngfund 19,000 

Assess,  val.  '13  (H  act.)_--3,902,128 
Total  tax  (per  $1,000)  1913_-.$24.50 
Boro.  tax  (per  $1,000)   1913--$10.00 

INT.  at  Borough  Treasurer's  office. 


•1.5-'25 
'15-'29 
•15-'38 
'29-'38 

•1.5-'24 


SCOTTDALE  SCHOOL  DIST. 

4V^s'09  J-D*$40,320c.June  I  '15-'38 
-s  '07     --.      18.000 

4!^s'10J-D  34.000c- --Part  yearly 
BOND.  DEBT  Oct  9  1914-     $91  ,.500 

Assessed  valuation  1914 3,924,546 

School  tax  (per  $1,000)  1913-$10..50 
Population   in    1914    (est.) 6,000 

*  Tax-free  to  holder. 

INT.  at  Fh-st  Nat.  Bk.,  Scottdale. 


BENOVO. 

This  borough  Is  In  Clinton  County. 
Inc.  1866.  Population  1910,  4,621. 

Water  &  Street  Bonds. 
4H8'08  8-a     $25.000c- -1939 

Ref.  Water  Bds.  {opt.  beg.  1911). 
4a  '06  J-J  $25. 000c. -.July  1  19.36 
TOTAL  DEBT  Oct  12 '14.  $.50,000 
Assess,  val.  1914  (1-3  act.).  1,938.941 
Tax  rate  (per  $1,000)  1914. ..$11. 00 

INT.  at  Borough  Treasurer's  office. 


•'37 

■'29 
26 


BIDGWAY. 

This  town  Is  In  Elk  County.  Bonds 
are  all  taxed  and  are  all  optional  5 
years  from  date.  Pop.  1910,  5,408. 

4s  '02     M-N$17,500c 1932 

4fl  "05     M-N    17,000c .-1935 

6e '07     A-O     70,000c 1937 

5b '09     A-O     12.000c 1939 

Paving  Bonds. 

58  '13     ...    $12.000 July  1  1943 

BOND.  DEBT  June  24  '13  $113,.500 

Sinking    funds. 5.369 

Aasesaed  valu.ation  1913. ..  1.81 1 .840 
City  tax  (per$l,000)  1913 $15.00 

INTEREST  payable  In  RIdgway. 


RIDLEY  PARK. 

This  borough  Is  In  uelaware  Co. 
Inc.  Doc.  12  1887.  Bonds  are  tax-free 
to  holder.  Population  1910,  1,761. 


..1929 
1934 


31^8        .I-J     .$33,000 
48  J-J       25.000 

Sewer  Bonds. 
4a  '06     A-O  $22. 000c --.Oct    1  19.36 
BOND.  DEBT  Aug  14  '13.     $80,000 

Floating    debt 9,000 

Sinking   fund - 20,000 

Assess,  val.  '13  (2-3  act.)  .-1,886.175 
Tax  rate  (per  $1,000)   1913.. $20. 50 

INT.  at  I'lrst  Nat.  Bank.  Chester. 


ROCHESTER. 

This  borough  Is  In  Beaver  County. 
Bonds  are  ta.\-free  to  holder. 

Paving  and  Sewer  Bonds. 
4H«'I2  A-O  .^lO.OOOc.O.-l     I    '27-'41 

City  Hall  Building  Bonds. 
4ij!!'12  -X-O  ?l.5.0nOc_.Oct  1  •27-'41 

Water-Works  Bonds. 
6s  '96     J-J     S.33,000.-J,in    1    ■].5-'25 

General  & 
4Hs'08  M-S  .? 

General  Bonds. 

■58  '95     .M-N     7.000 Nov  1  1915 

4^s'12  A-O  25,000. .Oct  1  '27-'41 
4^s'IOJ-D  20,00()c.June  1  •32-'39 
BOND.  DEBT  Oct  28  14.  $190,000 
Floating   debt 35.500 


SCRANTON. 

This   city   Is   In   Lackawanna   Co. 
Inc.  Apr.  23  1866.  Pop'n '10. 129,867. 

Bridge  Loans. 
4Hs'94  J-D   $60.000c.--June  1  1919 
4s  '07     M-S  1 9 1,000c.  Mar  1  •15-'27 
\60.000c-Mar  1  '28 

Police  &  Fire  Dept.  Bonds. 
4s  '04     J-J     $60,000c.JuIy  1  '15 
4s  "08     J-J       24. 000c. July  1  '1.5 
4s  '08     A-O     12.000c.Oct    1    •15-'26 
4s  "08     M-N     S.OOOc.Nov  1  *15-'22 

Bureau  of  Fire  BIdg.  Loan. 
4s '10     ...    $23,000-. . Apr  l'15-'37 

Viaduct  Bonds. 
4Jis'll  A-O$135,000r..Apr  1  '15-'41 

Sewer  Bonds. 

3Hs'00J-D   $45.000c. . .June  1  1915 

4s  '00     J-J  /   45,000c... June  1  1920 

1   25.000c- ...lune  1  1925 

4s  '04     J-J       18.000c.July  1  •1.5-'23 

|4Ks'll  A-O     48.000c-.Oct  1  'IS-'SS 

Bridge  and  Improvement. 
'4s  '04     F-A  $40.000c-Fob   1   '15-'34 

municipal   Improvement. 
4Ks'12  J-D  $140. 000c. Juno  1  '15-'42 
4!.^s'91  J-D      23,000c.-. Dec  1   1916 
4Hs'13  M-S  348.000-.Sept  2 
4s  '14     M-N   OO.OOOr-May  1 

City  Improvement. 
4s  '86     J-J       $7,000r.July  1 
4s  '08     .I-J       76,000c- July  1 

.ludgment  Funding  Bonds. 
3Hs'03A-O?08,000oOctl' 17-22-27-32 
4s  '05     A-O  266,000c_Apr   1   ■l,5-'35 
I        ($55,000  due  each  five  years.) 
4>i.8'll  F-A   189,000. .Aug  1   •1.5-'41 

htreet-Paving  Bonds  (Asse.'ism't). 

'4s  'OS     J-J     SI9,000c-JuIy  1  •1.5-'33 

4>is'09M-N   42,000r.Nov  1  '2'2-'34 

Redemption  Bonds. 
4!^.s'93  .T-D    S38.000c...Junol  1919 
TOT.  BD.  DT.May31  'I4$2,001,.500 

Bonds  In  sinkini?  fund 133.000 

Cash  in  sinking  fund 36() .930 

Total  .T,ssas.sod  val,  1 9 14 ..84, 405. 075 
(A.s.ses.><mcnt  about  full  ca.sh  value.) 
City  tax   (per  $1,000)    "11 $7,32 

TA.\-FaEE.— All  bonds  l.ssucd  by 
this  city  are  tax-c.\empt  to  holder. 


•15- 
'1,5- 


•15-'16 
•15-'33 


SCRANTON  SCHOOL  DISTRICT. 

4  4s93  J-J     $50. 000c lulv  I  191S 

4>is'00  J-D    (60.000c  Juno  1  '26.f2H 

1 40. 000c luno  1  1930 

.  r>       ..       4Hs'01  .T-D      75.000c.*--Juno  1  1931 

n  RAS^'^L"^"?',   •■v^^.?-    ^'*  '03     A-O  2.50,0()0c--0ct  1  '15-'33 

0,000-. Sept  1    23-  3.) ,  (jsq.OOO  duo  1915. '18.  '23.  '28  &  '33.) 

!  f    .•{O.OOOc.-AuK    1  I92H 

3Hs"02  F-A<100.000c.Aug  r'16&'20 

40.00()c...Aug   1  1926 

1    .50.000c. -.Aug  1  1932 

4J^s'95  J-J  75.000c-July     11.5-19-20 

4J^s'97  A-O  120,000c  Apr  l'22-25-27 


fS50,000c-..Feb  1   1917 

4s  "07     F-AUOO.OOOc-Feb  1  '24&'34 

I   50,000c--.Feb  1   1937 

4s  '09     M-S  250. 000c -Sept  1  '24-'39 

(•$50,000  due  every  5  years. 
4iisl2  J-J  $100. 000c. July   1  '40-'42 
4Hs'13  A-O  ISO.OOOc-Apr  15  '41-'43 
BOND.  DEBT  May  7  "14  $1,670,000 

Floating  debt 110.000 

Sink,  funds  (bonds  &  cash)       166,650 

Sinking  fund  (bonds) 256.000 

Assess,  val.  '13  (80%  act.)  81.865,880 
School  tax  (per  $1,000)  1913. --$8.50 
Value  school  prop.  1914-. $2.936. 258 

I'AX-FREE.— The  bonds  are  all 
free  from  ta.xatlon  to  holders,  the  tax 
beinff  assumed  bv  district. 

INT.  payable  at  office  of  Treas. 

SCRANTON  POOR  DISTRICT. 

lioiids  are  tax-free  to  lioldcr. 
4s  g  '03  Juno  $90. 000c- Aug  1  'l,5-'23 

BOND.  DEBT  Oct  1914 $90,000 

Tax  rate  (per  $1,000)  1913 $1..50 

INTEREST  payable  at  Dime  De- 
posit  &   Discount   Bk.   In   Scranton 


SHENANDOAH. 

Shenandoah    Is    In    Schuylkill    Co 
Incorporated    In    March     1806.     All 
bonds  free  of  tax  to  holders  and  are 
subject  to  call  at  any  time. 

Funding  Bonds. 
4s  J-J    $40. 000c  - 1938 

Refunding  Bonds. 
4s  J-J    $25.000c 1926 

Water  Bonds. 

5s  J-J    $71. 116c 1923-1924 

4s  '04     M-N   25.000c 1924 

4s  ---      35.000-- --1942 

BOND.  DEBT  May  25  "12  $155,116 

Floating  debt-.- 22.500 

Assess,  val.  '11  (30%  act.). 3, 225, 733 
(Mty  tax  (per  $1,000)  1911--. $16.00 
Population  in  1910 25,774 

INT.  at  Citizens'  Bk..  Shenandoah. 


SEWICKLEY. 

This  borouffh  Is  In  Allegheny  Co. 
Inc.  Aug.  30  1853.    Pop.  '10.  4,479. 

Ref.  Water  Bds.  (part  every  5  yrs.) 
4s  '03     A-O  .$49,000c-Apr   1   '18-'33 

Municipal  Hall  Bonds. 
4s  '07     A-O/ $2 1,000c -Oct   1   '15-'35 
1     2,000c.  - -Oct  1  1936 

Refunding  Bonds. 
4s  '05     A-O  $32,500c..Oct  1  •15-'35 
TOT.  BD.  DT.  Oct  1  '14.-  $104,500 
Assess,  val.  (90%  act.)  '14.7,000.000 
Tax  rate  (per  $1,000)  1914 $675 

INT.atFirstNat.Bk..  Sewickley. 

SHAMOKIN. 

This  borough  Is  In  Northumber- 
land County.  Incorp.  Nov.  9  1864. 
Bonds  all  tax-free  to  holder. 

Street  Paving  Bonds. 
4s  '09     M-S  $55.000. --May   1   1939 
(Subject  to  call  part  in  '14,  '19  &  '29) 

Borough  Purposes. 
4s  A-Of   .$8,800-Oct  15  •15-'18 

\   25,000-Oct   15  '19-'28 

Refunding  Bonds. 

4s  '05     F-A  $10,000 Aug  1  1915 

4s  '09  J-J  24.000c- --July  1  1939 
(Subject  to  call  after  July  1  1919.) 

Fire  Bonds. 

4s  '05     M-S  .$45.000 Sept  1  1935 

(Subject  to  call  $25,000  after  1915.) 
BOND.  DEBT  May  8  1913  $156,200 

Floating  debt 17 .800 

Assessed  valuation  1913-.. 5.698.320 
(Assessm't  50  to  60%  actual  value.)' 
Botough  tax  (per  $1,000)  1913-$9.00 
Population  in  1910 19.588 

INTEREST  on  refunding  bonds  of 
1909  Is  payable  at  National  Bank  of 
Shamokin;  on  other  issues  at  the 
office  of  the  Borough  Treasurer. 


SHAMOKIN  SCHOOL  DISTRICT. 

Bonds  below  are  tax-free  to  holder. 

3  J^ s  seml-an  $30 .400r 1929 

(Subject  to  call  1919.) 

4s  "05     M-N$73.500r May    1935 

(Subject  to  call  May  1910.) 

3)^s        M-S  $10.000r 1932 

(Subject  to  call  1907.) 

4Hs        ---      $9,000c -1927 

3!^s        ...       18..500r .-1930 

4J^s  '14  A-O  150,000r...Apr  1  1944 
(Subject  to  call  after  April  1  1919.) 
BOND.  DEBT  May  1914.  $291,400 
Assessed  valuation  1913. --5.600. 000 
School  tax  (per  $1,000)  1913. .$13.00 

INT.  sent  to  registered  holders. 

SHARON. 

This  borough  is  In  Mercer  County. 
Inc.  Oct.  6  1841.  Bonds  are  tax-free 
to  holder.   Population  1910,   15.270. 

Refunding  Bonds. 
4s  M-N$61. 000c. -.Nov  1  1915 

Sidewalk  Bonds  (opt.  beg.  1917). 
4s  '07     F-A     $1.. 500c. -.Aug  1   1937 

Street  Bonds  (opt.  beg.  1917). 
4s  '07     F-A  .?60.000c--.Aug  1  1937 

Impt.  Bonds  (opt.  beg.  1913). 
4s  F-A  $80,050c..-Aug  1  1933 

Sewer  Bonds. 
33^8        M-N.$60,000c--.Nov  1  1931 

(Subject  to  call  Nov.  1  1906.) 
3Hs        F-A  $40.000c.--Aug  1   1932 

(Subject  to  call  Aug.  1  1912.) 
4s  '07     F-A  $38. 500c. -.Aug  1  1937 

(Subject  to  call  Aug.  1  1917.) 
BOND,  DEBT  Oct  1914.-  .$341,000 

Floating  debt. 20.000 

Sinklngfund --       55.000 

As.sess.  val.  1913  (l^  act.) .7.000.000 
Borough  tax  (per  $1,000)  1913  $13.50 
Total  tax  (per  $1,000)  1913... $28.00 

INT.  at  McDowell  N.  Bk., Sharon. 


SHARON  SCHOOL  DISTRICT. 

TOTAL  DEBT  Apr  1914..  .$300,000 
Asses,sed  valuation  1913.. -5.692.336 
School  tax  (per$1.000)  1913--$11.10 


SHARON  HILL. 

Tills  borough  Is  In  Delaware  Co. 
Inc.  Mar.  1890.  Pop'n  1910,  1,401. 
All  bonds  tax-free  to  holder. 

Street-Improvement  Bonds. 
4s  g  '06  M-S  .$30,00()c.--Mar  1  1936 
4s  '07     M-N     5,500c- -Nov  11  1937 
4s  '11      ---         7,000 Atig  1   1941 

Sewer  Bonds  (opt.  beg.  1920). 
4sg05  FA  $15.l60c--.Aug  1   1935 
BOND.  DEBT  Oct  1914--     $57,600 

Sinklngfund 6,209 

Assess,  val.  1913  (2-3  act. )-l, 108.225 
Total  tax  (per  $1,000)  1912.. -$20. 50 

INT.  payable  at  Treasurer's  office. 


SHARPSBURQ  SCHOOL  DIST. 

School  Bonds. 

3>^s        M-NSlO.OOOc 1915-1924 

4s  '05     M-N   65,0()0c 191.5-1932 

BOND.  DEBT  Nov  1914- --$75,000 

As-sossed  valuation  1910 4.386,425 

(As.so.ssment  75%  to  80%  actual  val.) 
School  tax  (per  $1,000)  1914---$8.00 
INTEREST  payable  In  Sharpsburg. 


SHENANDOAH    SCHOOL    DIST. 

Bonds  Issued  In  1885  are  ta.x-free 
to  holder:  other  Issues  subject  to  tax. 
All  bonds  optional  at  any  time. 

4s  '85     J-J       $7..300r 1915 

4s     J-J   lO.OOOr 1915 

4s     A-O  20,000r 1917 

4s  '04  J-D  30.000c 1924 

BOND.  DEBT  Oct  19  '14.     $67,300 

Floatmg  debt 8,000 

Assess,  val.  '14  (1-3  act.) -.3. 500 ,000 
School  tax  (per  $1,000)  1914.-$23.25 
Population  in  1914  (est.) 26,000 

INTEREST  at  Treasurer's  office. 

SOMERSET. 

This  borough  is  in  Somerset  Co. 
Incorporated  in  1795. 

Street  Improvement  Bonds. 
4Ms'09  J-J     /S5,000c-July  1  '1,5-*19 
115,000c-July  1  '2a-'29 

Water  Bonds. 

4Ms'll  J-J       $9.000c 1915-1932 

43^s'll  J-J       15,000c -1915 

Sewer  Bonds. 
4s  A-O  $16,000-$1.000  yly.  beg.  '15 
BOND.  DEBT  Oct  1914-.  .$60,000 
Assess,  val.  '13  (60%  act.)-l. 197.800 
Tax  rate  (per  $1,000)  1913-. .$27.00 
Population  in  1910 2.612 

INT.  at  office  of  Boro.  Treasurer. 


SOMERSET  COUNTY. 

Somer.set  is  the  county  seat.  Bonds 
are  tax-free  to  holder. 

Court-Houje  Bonds. 
4s  M-N$  199,000c  Novl  •15-'34 

(V.  79,  p.  2111.  for  maturity.) 
TOTAL  DEBT  Nov  1914-    $199,000 
Assess,  val.  '14  (60%  act.)29.557.317 
County  tax  (per  $1,000)  '13. -..$7.00 
Population  In  1910 67,717 

INT.  at  Farmers'  Nat.  Bank. 


SOUTH  BETHLEHEM. 

This  borough  is  in  Northampton 
Co.  Inc.  .\ug.  25  1865.  Bonds  are 
all  tax-free  to  holder. 

♦Permanent  St. -Impt.  Bonds. 
4s  A-O  $15.000c..Apr  1  '19&'20 

4s  J-J         5, 000c. -.July  1  1922 

4s  '06     A-O     75, 000c... Oct    1  1936 
4>^s'12  A-O     42,000c.--Oct    11942 

♦Street  &  Sewer  Impt.  Bonds. 
4Hs'13  A-O  $32.000 Oct    1  1943 

Improvement  Bonds. 
4 ^s' 10  J-J    $21, 000c. -. July  1  1940 
(Subject  to  call  after  July  1   1920.) 

Sewer,  Police  &  Pire-Alarm  Bds. 
4>^s'll  A-O  $40. 000c- -.Oct  1    1941 

♦Redemption  Bonds. 
4s  F-A  $69, 500c.. .Aug  1  1916 

♦Sewer  Bonds. 
4s  M-S  $100,000c-.Sept  1  1933 

BOND.  DEBT  Oct  9  '14.-  .S399„500 
Tax  val.  1913  (2-3  act.). -.8,320.510 

Boro.  tax  (per  $1,000)  1913 $9.00 

Population  In  1910 .19.973 

•Bonds  are  subject  to  call  15  years 
from  date  of  Is.sue,  at  opt.  of  boro. 

INT.  at  office  of  Borough  Treas. 


SOUTH  BETHLEHEM  SCH.  DIST 

4s  J-D   $39. 100c. --June  1  1932 

(Subject  to  call  June  1  1912.) 
4s  "14     M-N$50.000.May  15  •24-'34 

-s  '14     ...      86.000 

BOND.  DEBT  Oct  1914..  $175,100 

Sinklngfund 12,000 

Assess,  val.  '14  (2-3  act.). .8.639.055 
School  tax  (per  $1,000)  1913. ..$7.00 

Population  in  1914  (est) 25.000 

Bonds  are  all  tax-free  to  holder. 

INTEREST  In  South  Bethlehem 
at  Wilbur  Trust  Co.  and  South  Beth- 
lehem National  Bank. 


SO.  SHARON  (SEE  FARRELL). 


SPRINGDALE. 

This  boroMi'h   Is  In  Allegheny  Co. 
Inc.  Oct.  17  1906.  Pop.  '10,  1,999. 
Bonds  below  arc  tax-free  to  holder. 

Sewer  Bonds 
4Ks'll  M-N.?12.000c...May  1  1921 

Street  Bonds 
4Hsll  M-N$10.000c..May  1  •21&26 

Water  Bonds  (due  every  5  yrs.). 
4Hs'll  M-N.$.50,000c-May  1  '26-"41 
BOND.  DEBT  Sept  1912-.     $72,000 
A.s.sassed  valuation  1912.. .1  ..595.335 

INT.  at  Springdale  Nat.  Bank. 


STEELTON. 

This  borough  Is  In  Dauphin  County 
AH  bonds  tax-free  to  holder. 

Funding  Bonds. 
.s  '14      .-.    $$5.000 

Improvement  Bonds 
4HS14J-J     $55.000 

Filter-Plant  Bonds. 
4><j.s'08  J-J     $85.000 

Sewer  Bonds. 
4s  M-N$35,000 

Water  Bonds. 
4s  .r-J  $145,000 

4,'<is       J-D      22.000 Dec  I  1923 

-s  '14     -..       15.000 --- 

BOND.  DEBT  Oct  9  '14-.  $342,000 
As.sessed  valuation  1913--. 5.794,080 
Boro  tax  (per  $1,000)   1914. -.$9.50 

Population  in  1910 14,240 

-  INT.at  Steelton  Nat.Bk.,Steelton. 


Jan    1  1944 

July  1  1937 

May  1  1929 

-Jan    1  1930 


Nov.,  1914. 
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STEELTON  SCHOOL  DISTRICT. 

4]^s'13  J-D   $65,000c-..Junel  1943 

33-23        ---      20,000 

3J^s         ---      50,000 

BOND.  DEBT  Oct  1914.-»135,000 

Sinkingfund 38,000 

Assessed  valuation  1913- - -5.900.000 
School  tax  (per  .51,000)  1913--$10.00 

Population  in  1913  (e.st) 15.000 

INT.  payable  at  Steclton  Nat.  Bk. 
and  People's  Bank.  Bonds  are 
tax-free  to  holder. 

STOWE  TOWNSHIP. 

This  township  Is  la  Allegheny  Co. 

Municipal   Bldg    &  Street  Bds. 

4Hs'09  IVI-N$90,000.. ..1939 

4s  '06     A-O     24,000 1914-1920 

4Hs'06  A-O     60,000 ..1937 

4HS-09  F-A     45,000 1939 

BOND.  DEBT  iVIay  12  "14  $220,500 
Assessed  valuation  1913-. .6. 608.720 
Tax  rate  (per  $1,000)  1913.-. $16. 50 
Population  in  1910 8.145 

INT.  at  McKees  Rocks  Trust 
Co.,  McKees  Rocks. 

STOWE  TWP.   SCHOOL  DIST. 

Thl.s  district  Is  In  AUcg-heny 
Countv.  Bond.s  are  tax-free  to  holder. 

4}1js'07  F-A  $41.00nc 1915-1934 

4s  'GO     ...         4.000c 191.5-1924 

4^s'03  --.         7,000c 1915-1928 

4"^i5'05  ...       11.000c 191.5-1925 

5s  '08     ---         9.1.'>0c 191-1-1924 

4>^s'10  ...       30.000r 1914-1934 

BOND.  DEBT  Oct  9  '14..  $102,1,50 

Sinkingfund 9.900 

Assess,  val.  '14  (4-5  act.)_-6,600.000 
School  tax  (per  $1,000)  1914-.. .?8  50 
Population  in  1914  (est) 7.000 

INT.  at  McKees  Rocks  Trust  Co. 


STBOXTDSBUBG   SCHOOL  DIST. 

This  district  Is  In  Mouroe  County. 

4s  ...    ,$46. 000c 

BOND.  DEBT  Mav  1914. --.S4«. 000 
Assessed  valuation  1914. -.2,235,000 
School  tax  (per  .SI. 000)  1914. ...$9. 00 
Population  in  1913  (est) 5.200 

SUNBUEY. 

This  borough  Is  In  Northumberland 
County  Incorn.  March  24  1797. 
Bonds  are  tax-free  to  holder. 

SMjS        .<«62.000c---Part  yearly 

BOND.  DEBT  Nov  1914.. ..$62,000 

Floating  debt 9.250 

Sinking  fund 9.000 

Assess,  val.  '13  (10%  act.). 4,386. 564 
Total  tax  (per  $1,000)  1913-..S28.00 
Population  in  1910.. .13.770 

INT.  payable  at  Sunbury  Tr.  & 
Safe  Deposit  Co. 


Sewer  Bonds  • 

5s  M-S  $15.000 Sept  1  1928 

(Subject  to  call  beginning  in  1908) 
4Ms'13  M-S    24 .000c... Sept  1  1933 
Funding  Bonds. 

4s  J-D  $13,000 .Tune  1  1932 

4Hs'04  J-J       12,000 July  1  1934 

(Subject  to  call  July  1  1919) 
Street  Bonds. 

4s  J-D     $2. .500 June  1  1932 

4s  '07     M-Nf20,000c.May  1  '27&32 
1  8, 000c... May  1  1937 
4Ms'10  F-A     10,000c.. .Aug  1  1932 
Small-Pox  (opt.  beg.  Aug.  '11). 

3Ks'06  F-A  $12,000 Aug  1  1926 

Water-Works  Construc'n  Bds. 
4Hs'll  F-A$100,000c.Aug  21'21-'36 
(Part  every  5  years) 
Paving  Bonds. 

5s  M-S  $21. 500 Sept  1  1928 

(Subject  to  call  Sept  1   1908) 

4s  J-D     $5.000 June  11932 

4Ms'04  J-J       15,000 July  1  1934 

(Subject  to  call  July  1  1919) 

4s  '04     J-J      $7,000 July  1  1934 

4Hs'06  J-D    flCOOOc.J'ne  1  •26&'31 
1   5,000c...  June  1  1936 

4Hs'll  J-D      10.000c 1931 

BOND.  DEBT  May  7  1914  $292,500 
Assess,  val.  '13  (80%  act.). 5,520,917 
Tax  rate  (per  $1,000)  1913. ..$19.75 
INT.  at  Tarentum  Sav.  &  Tr.  Co. 
Bonds  of  1907  and  water  bonds  are 
free  of  tax  to  holder. 


SWASTHMORE   SCHOOL  DIST. 

This  district  is  In  Delaware  County 
Bonds  below  are  tax.frce  to  holder. 
4!-^s'll  J-D   .?60.000c-June  1  '26-'41 
BOND .  DEBT  Apr  10  '14...  .$87,000 

Sinking  fund 6,334 

Assess,  val.  '14  '60%  act.  -2,147,000 
School  tax  (per  $1,000)  1914.. $12.00 
Population  in  1914  (est.) 2,200 

INT.  on  bonds  due  ■26-'31  payable 
at  Chester  Co.  Tr.  Co.,  Westches- 
ter; on  bonds  due  '32-'41  at  Swarth- 
more  National  Bank. 


SWISSVALE. 

This  borough  Is  In  Allegheny  Co. 

Sewer  Bonds 

4s  -A.-0  $96.000 1915-1933 

4}^s'll  J-J       30. 000c. July  1  '16-'21 

Refunding  Bonds 
4Hs'07  J-J  SlOO.OOOc.July  1  •17-'37 
(Part  every  five  years) 

Street-Improvement  Bonds 

4s  J-J     $24,000 1934 

4>^s'll  J-J       50.000c.July  1  '22-'26 
4Hs'12  J-J       20.000 

St  -Impt   &  Fire  Bds    (Tax-ex'pt) 
4Ms'06  J-J     $58. 000c. July  2  ■15-'36 

(For  maturity  see  V.  83.  d.  999.) 
BOND.  DEBT  Oct  10  '14.  $378,000 

Floating  debt 92,224 

Sinkingfund 14.500 

Assassed  valuation  1914 9.446.340 

(Assessment  80%  actual  value) 
Borough  tax  (per  $1,000)  1914..$7.00 
Population  in  1910 7,.381 

INT.   payable  at   Swissvale  Nat. 
Bank  and  Braddock  Nat.  Bank. 


TARENTUM  SCHOOL  DIST. 

4,V^s  J-J  $45.000c  '17-'22-'27&32 
TOTAL  DEBT  Oct  9  '14..  .$45,000 
Assess,  val.  '14  (80%  act.). 5, 568,690 
School  tax  (per  $1,000)  1914  ...$8.00 
INT.  at  Tarentum  Sav.  <Sc  Tr.  Co. 
Bonds  are  tax.free  to  holder. 

TIOGA  COUNTY. 

Wellsboro  is  the  county  seat. 

Funding  Bd  .  {sub.  to  State  tax). 
4J^s'14  M-S  .$70.000r....Mar  2  1924 

(Optional  after  one  year) 
BOND.  DEBT  Feb  1  1914. -$70,000 
Assess,  val.  real  estate 13,354,176 

TITUSVILLE. 

This  city  is  In  Crawford  County. 
First  charter  Feb.  28  1866;  present 
charter  May  23  1889. 

City  Bonds  {.Tax-exempt). 

3s  J-J      $6, 100c 1919 

3Ms       J-J      36.300 1920 

ZViS       J-J        4.000 1937 

3Hs       J-J      48,500 1939 

GEN.  BD.  DT.  Apr  1  '13..   $94,900 

Improv't  bonds  (add'l) 39,047 

Assess,  val,  '13  (real  est.). .2,348,400 
Tax  rate  (per  $1,000)  19 13.. .$16. 00 
Population  in  1910- ...8,533 

INTEREST  at  Treasurer's  office. 


TITUSVILLE  SCHOOL  DIST. 

4Hs'll  A-O($87.500c&r  Apr  1  '15-39 
1  2,000c&r.Apr  1  1940 
BOND.  DEBT  Oct  11  '14-  $89,500 
Assess,  val.  (40%  act.)  1914  2,400,000 
School  tax  (per  $1,000)  1914-.$20.00 

Population  in  1914  (est.) 8,550 

INTEREST  payable  In  TitusvlUe 
at  banks  or  Treas.  office.  Bonds  are 
tax-free  to  holder. 


SWISSVALE  SCHOOL  DISTRICT. 

Bonds  are  tax-exempt. 
BOND.  DEBT  Nov  1914.. $212, 500 

Assessed  valuation  1913 9,750.475 

School  tax  (per  $1,000)  1913... $7.00 
INT.  at  BraddJck  Nat.  Banli  . 


TAMAQUA. 

This  borough  Is  In  Schuylkill 
County.  Incorp.  In  1833.  Bonds 
are  all  tax-free  to  holder. 

Ref.  &  Impt.  Bonds  {opt.  beg.  "19) 
4Hs'14  -.-    $25, 000c 

Paving  &  Small  Pox  Bonds 
3Hs'06  F-A  $24 ,000c... Aug  1  1926 
(Subject  to  call  after  Aug  11911) 

Refund.  Loan  {opt.  beg.  1904). 
3Hs'99  A-O  $13,000r 1919 

Water  Loan  {opt.  beg.  1907). 
3J^s'02  s-a     $35.000c 1922 

Sewer  and  Refunding  Bonds 

4Hs'll  F-A  $45,000c.-.Aug  1   1941 

(Optional  after  Aug.   1   1921) 

Sewer  Loan  {opt.  beg.  1909). 

3Hs'04  s-a     ,'520.000c 1924 

BOND.  DEBT  Oct  9  '14..  .$162,000 
Assessed  val.  '13  (1-3  act.). 2,504. 077 
Total  tax  (per  $1,000)  1913... $36. 00 
Population  in  1910 9,462 

INT.  payable  at  Treasurer's  office. 


TARENTUM. 

This  borough  is  in  Allegheny  Co. 
Inc.  1842.  Population  '10,  7,414. 
Electric  Light  Bonds 

5s  M-S  $10.000 1922 

(Subject  to  call  $1,500  yrly) 

4)^s'04  J-J    $10,000 July  1  1934 

(Subject  to  call  July  1  1919) 


TURTLE  CREEK. 

This  borough  Is  in  Allegheny  Co. 
Bonds  below  are  tax-free  to  holder. 
4V^s'12  M-N$145,000.Nov  1  '21-'41 
($15,000,  '21:  $20,000,  '26;  $30,000, 

'31;  $35,000.  '36;  $45,000,  '41.) 

Street  Bonds. 
4J4s'10  M-NJ$22,000c.Nov  1  'IS-'Se 
1      S.OOOc.Nov  1  '37-40 
BOND.  DEBT  May  12  '14  $240,500 

Sinking  fund $12,620 

Assessed  valuation  1913- -.4,756, 510 
Total  tax  (per$l,000)  1913-.. $21.50 
Population  in  1910 4,995 

TURTLE  CREEK  SCH.  DIST. 

BOND.  DEBT  June  1914.  .$60,500 
Assessed  valuation  1913  —  4,756,510 
School  tax  (per$l,000)  1913. ..$8.00 
Population  in  1914  (est.) 5.000 

TYRONE  SCHOOL  DISTRICT. 
4s  '00     s-a     $12. 500c 1930 

(Optional  after  1920) 
4s  '06     s-a     $13. 500c 1926 

(Optional  after  1916) 
4Hs'09  ann     $3. 500c 1915 

(Optional  after  1910) 
4V$s'll  s-a     $50. 000c...  1931  &  1941 
BOND.  DEBT  Apr  1  '14... $81,000 

Sinking  fund 5,800 

Assess,  val.  '13  (60%,  act.). 2,560,000 
School  tax  (per$l,0(JO)  1913. .$14. .50 

Population  in  1914  (est.) 8,000 

INT.  at  First  Nat.  Bk..  Tyrone. 

UNIONTOWN. 

This  boroufrh  Is  the  county  seat  of 
Fayette  County.  Incorp.  in  1796. 
Stfite  tax  on  bonds  paid  by  borough. 

Building  Bonds 
4s  '06     A-O  $80,000c---Oct    1  1930 

Street  Bonds 
4s  '06     A-O  $50,000c...Oct    I  1930 
4Ks        M-N   42,000c 1942 

Street  and  Sewer  Bonds 
4s  M-N$149, 500c.. May  1  1928 

(Subject  to  call  May  1  1918) 

Funding  Bonds 
3s  M-N$32, 000c... May  1  1919 
4Hs  M-N  58,000c... May  1  1942 
BOND.  DEBT  Oct.  1914. .$411,500 
Assess,  val.  1914  {Vi  act.). 7.000. 100 
Total  tax  (per  $1,000  (1914. ...$28.50 
Population  in  1910 13,344 

INTEREST  payable  In  Unlontown 
at  Fayette  Title  &  Trust  Co. 

UNIONTOWN  SCHOOL  DIST. 

A  district  In  Fayette  County. 
Bonds  are  tax-free  to  holders. 

4Hs'14  ...  $100. 000c 

BOND.  DEBT  May  15  '11. $233, 000 
Assessed  valuation  1910.. .7, 102,671 
School  tax  (per  $1,000)  '10.. .$10. 00 

INT.  payable  at  the  Merchants' 
Nat.  Bank  In  Philadelphia  and  at 
Pittsburgh  Safe  Deposit  &  Trust  Co. 


UPPER  DARBY  TOWNSHIP. 

This     township     Is     In     Delaware 
County.     Bonds  below  tax-free. 

Funding  and  Road  Bonds 

AViS-XO  ...    .$28,000 Oct    11940 

BOND.  DEBT  Nov  li>13.. $160,800 
Assess,  val.  '13  (3-5  act.). .5, 200.000 
Tax  rate  (per  $1,000)  1913.. -$17.50 
Population  in  1910 5.385 


UPPER  DARBY  TWP.  SCH.  DIST 

4;^s'09  A-O  I  S25. 000c.  Apr  1  '15-'1S 
i  12. 000c...  Apr  1  1919 
BOND.  DEBT  Oct  1914..  $37,000 
As.sess.val.'13(abt60%,act.)5,250,000 
School  tax  (per  $1,000)  1914. ..$7.00 
INT.  at  1st  Nat.  Bk.,  Clilt.  Heights. 

VENANGO  COUNTY. 

Franklin  Is  the  county  scat.    Bonds 
are  tax-free  to  holder. 

Bridge  Bonds 
4s  '09     M-S  $85.000c.Mch  1  'IS-'ig 

4Hs'10  A-O   175.000c 1920-192.S 

BOND.  DEBT  Oct  9  1914  $260,000 
Assess,  val.  '14  (65%  act.)25,418,765 
(bounty  tax  (per$l,000)  1914. .$3. .50 
Population  in  1910 56,359 

INTEREST  payable  by  Treasurer. 


4s  '11     J-J    $60, 000c... July  1  1941 
(Optional  after  July  1  1926) 

33^s'02  J-O  $20. 000c 1932 

4s  '07  J-D  13,000c 1937 

4>4s'12  J-D      50,000c..May31  1942 

(Subject  to  call  June  1  1927) 
BOND.  DEBT  Apr  1914. .$150,000 
Assessed  valuation  1914...3,4»5.273 
School  tax  (per  $1,000)  1914. -.$9.00 

Population  in  1912  (est.) 7,500 

INT.  at  any  Waynesboro  bank. 


WAYNESBURQ. 

This  borough  is  In  Greene  County. 
Inc.  In  ISKi.  Bonds  arc  tax-free  to 
holder.  Population  1910,  3.545. 

Funding  and  Paving  Bonds 
,5s  '07  J-D  $51..500c..J&D  '14-'37 
(See  V.  85.  p.  1.539.  for  maturity.) 
BOND.  DEBT  Jan  1  1913.  $130,500 
Assess,  val.  (H  act.)  •13---2, 150.000 
Total  tax  (per$1.000)  1913 19.00 

I."^  PER  EST  at  office  of  Treasurer. 


VERONA  SCHOOL  DISTRICT. 

This  district  Is  in  Allegheny  Co. 
4>4s'12  ...  $70,000c..May  1  ■17-'42 
4Hs'13  ...  25,000Apr  l',3.3-38-43 
BOND.  DEBT  Nov  1914. .$100,000 
Assess,  val.  '13  (4-5  act.).. 2,220,550 
School  tax  (per  $1,000)  1913. .$9.00 
Population  m  1913  (est.) 3.000 

INT.  at  First  Nat.  Bk.,  Verona 


WARREN  SCHOOL  DISTRICT. 

School  Bonds  {Tax-exempt). 
4s  '97     J-J    $42, 000c. June  1  •l7-'37 
(Optional    $11,000    every    5    years.) 
3i^^s'01  J-J     $50, 000c...  July  1  1931 
(Subject    to    call    $10,000    in    1921, 

$20,000  in    1920. > 

4?is'13  M-N  50 .000c... May  5  1943 

43^s'14  M-N   75,000c.May  11  '19 '44 

(Part   due   every    5   years. 

Rouse  Estate  Bonds  {Past  Due). 

4s        July  1   $10.000 Ian  1  •04-'05 

BOND.  DEBT  Oct  14  '14.  ,$227,000 
Assess,  val.  '14(40%  act.). 5,500.000 
School  tax  (per  $1,000)  1913. .$13.25 

INT.  at  Warren  Trust  Co. 


WEST  CHESTER. 

This  borough  is  the  capital  of  Ches- 
ter Count.v.     Incorp.  March  1799. 
Bonds  below  arc  all  subject  to  call. 

Sewer  Bonds. 
4s  A-O  .$46. 000c 

General  Loan. 
4s  A-O  $25, 000c. 1940 

Street  Improvement  Bonds 

3s  A-O     $8,900c 1929 

3HJs        A-O     S6,900c...Apr   1  1933 

Water  Bonds 
3.^s       J-J    $18.400c. ..1927 

Redemption  Bonds 

34s        A-O  SH.700C. 1927 

BOND.  DEBT  Jan  1  1914. $186,700 

Sinking  fund 10,188 

As.sess.  val.  '13  (95%  act.). 9,036 .762 
Total  tax  (per  $1,000)  1913  ..$13.00 
Population  in  1910... ..11.767 

INT.  payable  by  Borough  Treas. 

All  taxes  on  bonds  are  paid  by  the 
borough . 


WASHINGTON. 

1'hi.s  borout;h  Is  In  Washington  Co. 
Incorporated  Nov.  5  1907.  West 
Washington,  with  a  population  of 
3.700,  was  annexed  in  1907. 

Paving  Bonds 
4s  '99  A-O  $3 .500c. .Oct  1  *15- 21 
4s  '98  A-O  2. 500c.. Oct  1  '15-'19 
4s  '04  A-O  150,000c. -Oct  1  '26-'32 
3.6s  A-O  45.000c.. Oct  1  '15-'17 
4s  '02  M-N150,000c..Novl  '18-'27 
5s  '10  s-a  9.000c- -Jan  1  '15-'23 
(Subject  to  call.) 

Park  Bonds 
4s  '04     A-O  $20.000c..Oct  1  '21-22 

Funding  Bonds  .  _   ,„ 

4s  '06  M-N$13.600c..Nov  1  '15-19 
4s  '05     M-N  20.000c.Nov  1  '15-18 

Sewer  Bonds  .  „  ,  „ 

4s  '02  A-O  $35.000c..Oct  1  •18-'20 
4s  '04  A-O  35.000c. Apr  1  •22-'24 
4s  '06  M-N  78, 000c. Nov  1  •20-'36 
4s  '08  M-S  30.000c. Sept  1  '34-'36 
BOND.  DEBT  May  7  1914  $685,500 

Tax  valuation  1913 11,385.000 

Tax  rate  (per  $1,000)  1913 31300 

Population  in  1910 18.778 

INT.  at  any  Washington  bank. 

WASHINGTON  SCHOOL  DIST. 

4s  '99  J-J  $24 ,000.. July  1  •15-'24 
3Ks'99  M-S  34.000.. Sept  1  '14-'21 
3}^s'00J-D  6.500. .Dec  1  '22-'23 
4'4s'01  M-S  3.000-Mch  1  •16&'21 
4s  '02     J-D      12,000. -June  1  '15-'22 

.5s  '04     J-D      50.000 

June  1  '19&  '24 
4Hs'04  J-D  40, 000.. June  1  '15-'.34 
5s  '04  M-S  20, 000.. Aug  1  '26-'34 
4!^s'09  M-S  .55.000-. Sept  1  '17-'30 
TOTAL  DEBT  .July  6  '14. .$245,100 
Assess,  val.  '14(70%  act.)  11,327.815 
School  tax  (per  $1,000)  1914.. $10. 00 

Population  in  1914  (est.) 20,000 

Bonds  free  from  tax  to  holder. 

WASHINGTON  COUNTY. 

Washington  is  the  county  seat. 
State  tax  on  court-house  bonds, 
bridge  4s  and  4.70s,  funding  4s  and 
road  4 Ms  is  paid  by  the  county;  State 
tax  on  other  road  bonds  and  bridge 
43^s  is  paid  by  holder. 

Court-House  and  Jail  Bonds 
4s  '98     F-A$302,000r.Aug  1   '14-'26 
4s  '01     J-D   2.55,000r.Dec31  ■14-'30 

Bridge  Bonds 
4s  '08  A-0$122, 000c. .Oct  1  '14-30 
4Hs'08  J-J  94.000--July  1  '14- '28 
4s  '09  J-J  46,00nc  July  15 '15-'19 
4)-^s'12  J-D  50,000c. June  1  '15-'24 
4.70'13  F-A  100,000c. Aug    1  '19-'23 

Road  Bonds  .  _ 

4s  '06  P-A  $52. 000c- Aug  1  '14-' 17 
4s  '07  F-A  100  OOOc&rAug  1  '15-25 
4s  '08  F-A  98.000c.Aug  1  '14-'28 
4s  '09  A-O  96,000c-.Apr  1 '15-'.30 
4s  '10  J-J  100, OOOc... July  1  1931 
4Hs'll  J-J  4.50,000c-July  1  '14-'31 
4!^s'12.I-D  9S,000c-Dec  15 '14-'27 
4Ms'13  M-Nl  18,000c- June  1  '15-'33 
4,>4s'14  J-J     120,000c-June  1  •20-'33 

Funding  Bonds  ..^.,^,,r. 
4s  '09  J-J  $46,009c-July  15'14-19 
BOND.  DEBT  June  1914..$2, 201. 000 
Assessed  valuation  1914-123,530.502 
(Assessment  about  ]4  actual  value.) 
County  tax  (per  $1,000)  1913--$3.75 
Population  in  1910 143,680 

Court-house  and  jail  bonds  are 
registered;  aAl  others  coupon  with 
primal ege  of  registration. 

INT.  on  4s  of  1898  at  Union  Trust 
Co.,  Pittsburgh;  other  issues  at  the 
County  Treasurer's  office. 

WAYNESBORO  SCHOOL  DIST. 

This  district  is  in  Franklin  County. 
Bonds  below  are  tax-free  to  holder. 


WEST  CHESTER  SCHOOL  DIST. 

3K.S05  A-O  $90,000c-.-Oct    1  1935 
(Subject  to  call  $44,500  after  1907 

and  $60,000  after  1920) 
4s  '09     A-O  .526, OOOc... Oct    1  1939 

(Subject  to  call  Oct.  1  1910) 
BOND.  DEBT  Oct  1  1914.  $116,000 
Assess,  val.  '13  (90%  act.). 9,036,762 
School  tax  (per.'Sl,()00)  1913.. -$6.00 
Population  in  1914  (est.) 10.000 

INTEREST  at    the    Farmers'    & 
Mechanics'  Tr.  Co.,  Westchester. 

Bonds  are  tax-free  to  holder. 


WEST  HOMESTEAD. 

This  borough  is  in  Allegheny  Co. 
Inc.  1900.  Bonds  are  tax-free  to 
holders.     Population  1910,  3,009. 

Refunding  Bonds 
4J^s'08  J-J     .S25.000C 1934 

Sewer  Bonds 
4s  .J-D   .$27  .OOOc 1930 

Municipal  BIdg    Bonds 
4s  J-D     $r,,000c 1922 

Grading  &  Paving  Bonds 

4s  J-D  $.59 .OOOc- -1933 

BOND.  DEBT  Oct  1914..  $117,000 
Assess,  val.  '14  (80%  act.) -2, 824 ,420 
Total  tax  (per  $1,000)  1914.. .$17.50 

INTEREST  at  Monongahela  Trust 
Co.,  Homestead. 


WESTMORELAND  COUNTY. 

County  seat  Is  Greensburg.   Bonds 
of  1909  are  tax-free  to  holder. 

Funding  Bonds 
ts  '09     J-J  .54 72 ,000c. -.July  1  1934 
(Subject  to  call  $125,000  every  five 

years  beginning  July  1  1914) 
4Hs'13  ..-$250.000--- 1933 

^Subject  to  call  l)eginning  1929.) 

Court-House  Bonds 
4s  J.J  $4  74, OOOc -.-July  1  1934 

BOND.  DEBT  Oct  1914  $1,196,000 

Sinking    fund 218,023 

Ass'dval.  '13  (4-5 act.)..  166,841, 211 
State&c;o.tax(per  Sl.OOO)  '13--$8.00 
Population  in  1910 231.304 

INT  payable  at  Treasurer's  office. 

WEST  NEWTON  SCHOOL  DIST. 

This  dist.  is  in  Westmoreland  Co. 

BIdg.  &  Equip.  Bds.  {Tax-free). 
4Hs'13  M-N$30.000--May  1  'IS-'BS 

(Part  due  every  5  years) 
TOTAL  DEBT  Oct  1914 $30,000 

INT.  at  Treasurer's  office. 


WEST  PITTSTON. 

This  borough   (P.  O.  Pittston)  Is 
in  Luzerne  Co.     Pop'n  1910,  6.848. 

General  Impt.  Bonds.  _  „ 

5s  '13     J-J    SlO.OOOc Ian    1  1938 

(Optional  beginning  Jan.  1  1923) 

Sewer  Bonds. 
.s  '95     ---    $12,000 

Paving  Bonds. 

.s  '03     --.    $17,000... 

BOND.  DEBT  April  1914.    $39,000 

Sinkingfund 3,500 

Ass'd  val.  '14  (60%  act.).. 3. 295, 659 

Borough  tax  rate(per$l,000)'14.$7.00 

ITOTAL    DEBT (?) 

INT.  at  West  Side  Bk..  W.  Pitta. 


WEST  PITTSTON  SCH.  DIST. 

Bonds  are  all  tax-free  to  holder. 
4Ks'08J-D|  $S,000c-Dec  1  '14-'21 
1  34,000c-Dec  1  '22-'38 
TOTAL  DEBT  Oct  14  '14.  $42 ,000 
Assess,  val.  '14  (}^  act.) .--3, 295 ,659 
School  tax  (per  $1,000)  1914..  $9-00 
Population  in  1914  (est.) 7.500 

INTEREST  payable  at  People's 
Union  Savings  Bank,  Pittston. 

WEST  VIEW. 

This  borough  is  in  Allegheny  Co. 

Sewer  &  Bridge  Bonds  {Tax-free) 

($12,000c-..Feb   1  1924 

4Hs'14  F-A|   20.000c... Feb   1  1934 

1   30.000c-.. Feb   1  1944 

BOND.  DEBT  Oct   1914..  $100,500 

Sinkingfund 12.350 

Assessed  valuation  19 14... 2. 358 ,700 
Population  in  1910 1,626 

tUT.  payable  at  Bellevue  Realty 
Savings  &  Trust  Co. 
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WILKES-BABEE. 

Wllkcs-Uarrc  Is  la  Luzerne  County. 
Inc.  May  14  1871.  All  street-paving 
bonds  subject  to  call  after  one  year. 

City  Improvement  Bonds 
4U8        J-U    SOO.OOOc. . -June  1  1927 
AHs        M-N   40.000c-. -May  1  1924 
3Mi8        F-A     60.000c-Aug   1  •15-'29 
4s  J-J     3H3.000c.-Yrly  to  1935 

($12,000  Juiv  1  1913.  $15,000  yearly 

to    1922.   .<16.000   yearly   to    1930 

and  $20,000  yearly  to  1935.) 

4J^.s        J-D   206.400c 19ir)-1938 

($9,000  yearly   to    1928  and  $8,000 

yearly  to  1938.) 
4K.8        A-O  350,000-$30.000  Oct    1 

1917.    $10,000    yearly    1918-1932. 

$17,000  j-early  1933-1942.) 

Street  Bonds  (5s  J-J  . 


$31,200 1918 

14,300 1919 


$35,700 1915 

47.500 1916 

87,200 1917 

RefundinK  Bonds 
3^s  K-A  $10.000c..Feb  1  •1.5-19 
3Hs  F-A  90.000c- -Feb  1  •20-'29 
BOND.  DEBT  Apr  6  ■14-$1.485.100 

Floating  debt 5,193 

TOTAL  DEBT  Apr  6  •14-   1.490,293 

Sinking    fund 117.255 

Assess,  val.  '14  (80%  act.)  60,000,000 
Oltv  tax  rate  (per  $1,000)  1914-.$fi.99 
Population  in  1910 67.105 

Ail  bonds  held  within  the  State 
are  subject  to  a  State  tax  of  4  mills. 
Non-residents  are  exempt. 

INTEREST  on  the  $3(53.000  4s  Is 
payable  at  the  U.S.  MortKage  &  Tr. 
Co.  in  N.  Y.  City;  on  $350,000  4Hs 
at  Columbia-Knickerbocker  Trust 
Co.,  N.  Y.;  on  all  other  bonds  at 
Treasurer's  office. 


WII.KES  BABBE  SCH.  DIST, 
Building  Bonds. 

4s  M-8  $10.000c-Sept  1  •15-'18 

4s  J-J         4.500c 1924 

4Hs"07  A-O     85. 000c- -Jan  1  •15-'26 

4Hs^09  M-N490.000C 191.5-1946 

4Hs'12  M-S  225,000c 1915-1917 

4>i8'I3  J-D  100,000c. June  1  ■35-'38 
B(3ND.  DEBT  Oct  10  '14  $944,500 
Assess,  val.  '14  (abt.  act.). 58.800, 000 
School  tax  (per  $1,000)  1914---$7.00 

Population  in  1910-- 67,105 

INT.  at  School  Treasurer's  office. 


WILKINSBUBG, 

This    boroujih    is  In  Allesjheny  Co. 
Inc.  Oct.  5  1887.   Pop.  1910,  18,924. 

Grade  Crossing  Elimination. 
4,Ms'14  J-J  $125. 000c. July  1  •20-'44 

Street    Bonds 
4Hs'90  J-J     $20.000c-July  1 
4Hs^97  M-S     24,000c-Mch  1 

... 15,000c-Mch  1 

.57,000c   "    ■ 
48,000c-July  1 
.50,000- -Sept  1  •22-'42 
Fire  Department  Bonds 
SHs'Ol  M-N   $8,000c-Nov  1  •1.5-'21 

Sewer  Bonds 
4!^s'02  J-D-$27.000c..Dec  1  •1.5-^17 
BOND.  DBT  Oct  17  '14-     .$383,000 
Tax  val.  •13C.'ibt.4-,5act.).  20,513,790 
Total  tax  (per  $1,000)  1913---$17.75 

INTEREST  payable  at  WUkln-burg. 


4s  '00     M-S 
SJ^sOO  J-J 
46  ^04     J-J 

4Hs'l2  M-S 


15-'20 
15-^18 
15-'19 
July  10  •1.5-30 
"   "         "1.5-'34 


WILKINSBUBG  SCHOOL  DIST, 

4'.i.s'95  J-J  .$2i),{)0Qc 1921 

4s"'98  M-N  3(),()()0c 1928 

4s  ^02  M-a  40.()00c-- 1932 

4s  '06  M-N  75,000c 1936 

4s  "08     M-N  1.52,000c 1938 

4  Ks'  10  M-N200.000C 1940 

BOND.  DEBT  Nov.  11  14  $251,000 
Ass'd  val.  '14  (80%  act.)-20.513.790 
School  tax  (per$l  000)  1914. ...$7.50 
INT.  on  issue  of  1898  at  Chase 
Nat.  Bank,  N.  Y.;  on  bonds  of  1908 
and  1910  at  Treasurer's  office;  on  all 
others  at  First  Nat.  Bank,  Wllkins- 
burg.      Bonds  are  tax-free  to  holder. 


WILLIAMSPORT  SCH.   DIST. 

4.20s'13J-J  $250.000-. July   1  'IS-'SS 

(I'art  due  every  5  years.) 
TOTAL  DEBT  May  1914  $250,000 
Assessed  valuation  1913- -15,338.000 
Tax  rate  (per  $1,000)  1913.. .$9. 125 
INT.  at  Susquehanna  Trust  &  Safe 
Deposit  Co..  Willianisport. 


WILMERDING  SCHOOL  DIST. 

'I'liis  district  is  in  .Mlegheny  Co. 

4>1js'12  M-N$65.000c 1917-1937 

4s  A-O     18.500 1914-1924 

TOTAL  DEBT  June  2  '14.  .$81. ,500 
Assess,  val.  '14  (807o  act.). 4. 700.000 
School  tax  (per  $1,000)  1914.--S9.30 
Population  in  1914  (est)- 6.500 

INT.  at  East  Pittsburgh  National 
Bank  of  Wilmerding. 


WINDBER  SCHOOL  DISTRICT. 

This  district  is  in  Somerset  Co. 
Building  Bonds  (Tax=Free) 
4Hs'12  F-A  $50,000c--Aug    1    1922 
•27.  '32.  '37  &  '42 

-s  -.-       18,000 

BOND.  DEBT  Oct  9    14-.     .$68,000 

Assessed  valuation  1914. -.1.800.000 

•  INTEREST  payable  at  Windber. 


4Ks^10M-N 


WOODLAWN  SCHOOL  DIST. 

Bonds  are  tax-free  to  holders. 

$10.000c-May  1  •25&30 

20.000c-. -May  1  1935 

^   21,000c.--May  1  1940 

4Hs^l2  M->f   80,000c Novl941 

TOTAL  DEBT  Feb  1914..  $101,000 
Assessed  valuation  1913... 5.516.214 

INT.  at  Woodlawn  Trust  Co. 


YOBK, 

York  Is  the  capital  of  York  County. 
Incorporated  as  borough  Sept.  24 
1787;  as  city  Jan.  11  1887.  Several 
suburban  districts  vrere  annexed  early 
In  1900.  The  bonds  mentioned  below 
are  tax-free  to  holders. 

Street  and  Sewer  Bonds. 
4Ms'14  F--\$200.000c 1924-1943 

Highway-Improvement  Bonds. 
4s  '96     A-O     $5,300c---Oct   1    1916 

(Subject  to  call  after  1906.) 
3Hs'03  F-A  $59,000c.-.Aug  1   1933 

(Subject  to  call  Aug.  1  1923.) 
4s  '03     ---    $27.000c-1918.   '23&'33 

Fire-Department  Bonds. 
3Hs'02  F-A  $  15,000c. -.Feb  1   1932 
(Subject  to  call  after  Feb.  1   1922.) 
3Hs'03  M-N  $9,000c...May  1  1933 
(Subject  to  call  after  May  1   1923.) 

Sewer  Bonds. 
4s  '03     J-D   .$378,000c.Dec  1  •18-^33 

Funding  Bonds. 
4s  '12     M-S  $35.000c_.Mar  13  1917 

(Subject  to  call  Mar.  30  1917.) 

4s  ^12     J-J    $42.500 July  1  1932 

(Subject  to  call  July  1  1922.) 
NET  DEBT  July  1914^--     .$778,968 
Tax  value  1914  (2-3  act.). 27.268.706 

City  tax  (per  $1,000)  1913 $8.00 

Population  in  1910  (Census) ..44. 750 

INT.  payable  at  Vork  at  Semrity 
Title   &  Trust  Co. 


WILKINS  TWP.  SCH.  DIST. 

Tills  district  is  in  Allesiheiiy  Co. 

4Hs^l2  A-O  $37. 000c 1^18-1937 

BOND.  DEBT  Oct  1914..     $37,000 

Floating  debt 10.150 

Ass'd  val.  '14  (80%  act.).. 2.356.420 
School  tax  (per  $1,000)  1914. ..$S. 00 
Population  in  1914  (est.) 5.000 

INT.    at    Braddock    Nat.    Bank. 
Braddock. 


WILLIAMSPORT, 

This  city  is  the  county  scat  of  Ly- 
coming Co..    Incorp.  Jan.  25  1800. 

Impt.  Bonds  (.OjH.  beg.  1915). 
3>^s'()5  M-N.$27,900c.--Nr.v  1   1935 

Qrafius  Run  Bonds  (Opt.bcg.'V2  . 
38  '02      K-A  .$35. 100c. -.Aug   1   1922 

Refund.  Bonds  (Opt.  beg.  1909.) 
3l4s'99  M-S  $277, 000c- -Sept  1  1929 
BOND.  DEBT  Oct  9  1914  .$312,500 
Assess,  val.  '14  (60%  act.)15,4'.)0,.595 

City  tax  (per$l.()00)  1914 .$11.75 

Total  tax  (por$1.0()0,  1914--. .$27. 00 
Population  in  1910 31.,S60 

State  tax  on  bonds  paid  by  city. 

IN'l'.  at  Treasurer'.s  office. 


YOBK  SCHOOL  DISTBICT, 

4s  '97  J-D  $80,000c&rJ'nel '15-26 
4s  '99  J-D  40,000r-June  1  '26-'28 
3J^s03  J-J  50,000c&r.  July  1  1933 
(Subject  to  call  beg.  July  1  1928) 
3;^s'02  M-N  20.000c. -.May  1  1922 
(Subject  to  call  beg.  May  1  1907) 
4}is08J-J  $56,000c--.Jan  1  1938 
(Subject  to  call  beg.  Jan.  1  1918.) 
4s  '04  J-D  $18,000c-June  1  '15-'18 
3.65s06J-J  43,000c-July  1  •16-^25 
BOND.  DEBT  July  6  '14  $307,000 
Sinking  fund  Apr  1  1914-.  20,537 
Ass'd  val.  '14  VH  act.). ..27,000,000 
.School  tax  (per  $1,000)  1914. ..$7. 00 

Population  in  1913  (est) 47  ..500 

INTEREST  on  bonds  of  1902  at 
office  of  City  Treas.  on  coup, 
bonds  of  1903  at  Northern  Trust  Co  , 
Phlla.;  on  bonds  of  1904.  1906  and 
1908  at  Chase  National  Bank.  N.  Y.; 
on  l.ssuc  of  1897  at  Corn  Exch.  Nat. 
Uk..  Phlla.  Bonds  of  '99  direct  to 
holder. 


TOBK  COUNTY, 

York  Is  the  eounty  scat. 
4s  '11     A-O  $30.00() Apr  1    1916 

(Subject  to  call  after  Apr.  1  1914.) 

Court-House  Bonds. 

4s  '98     A-0$l31,1()nc 191.5-1928 

3.65s'99M-S  130„50()r 1914-1929 

Refunding  Bonds, 
3>1iS'00  J-U$l()0,000c 1914-1930 

Funding  Bonds. 
3Hs02  M-N$l  10.000c  ...1914-1932 

Bridge  Bonds. 

3H8'02  M-N.$39 ,000c 1932 

BOND.  DEBT  Apr  11    10    $691,000 

Sinking  fund M4 .660 

Assessed  valuation  1910. -56,750.000 
County  tax  (per  $1,000)  1910- -$4.50 
Population  in  1910 136.405 

INT.  at  office  of  County  Treas. 


ADDITIONAL    STATEMENTS 

Bonded  Floating     Assessed 

Debt.  Debt.      Valuation. 
$  $  S 

Adams  County 50.000  21.500.rl3.074.670 

Albion  (ID.  Erie  County- 28.000        None       d580.0()0 

Apollo  School  District 30.000       5.000      6498.290 

Archl)al(l  School  District 60.000  t5. 943. 811 

Ashland  School  District- 27. .500       None  dl. 382.619 

Ashley  (B).  Lu7xrne  County.  75.000       Nono  d4. 418. .599 

Avalon  School  District.- 45.000        None  64.444.030 

Avoca  (B),  Luzerne  Clounty..  42.000       None      1782.266 
Bangor  (B), Northampton  Co..   41.900       4.500  d2.51  l.,S90 

Barnesboro  (B).  Cambria  Co.   61.000  11.1.54. 000 

Beaver  Falls  Sch.  DIst 116. .500        None  t5.695.923 

Beaver  School  District ;j8.000       9.900  d3.()00,000 

Bedford   County 60,000        None  12.098.829 

Bon  Avon  School  District /j60,000  

Bloom8burg(T.).ColumblaCo.»  73.245       2.000      


Tax 

Rale. 

S 

14.00 
d30.50 


dl4.00 
d5.00 
68.00 

d  19".  3.3 
t23.O0 
dl  1 .00 
dl2.00 
f7.00 


Popu 
lotion 

1910. 

34.319 
1.534 


5.001 

'4;63rf 
5.369 
3.535 


38.879 


Bonded 
Debt . 
S 
Bridgeport  (B.).  Montg.  Co..   39..500 
Bridgevllle  (B.).  Allegheny  Co.  06.000 

Bridgevllle  School  District 50.000 

Bristol  Twp..  Bucks  Co 38.333 

Bristol  School  District 39. ,500 

Brownsville  Boro.  Sch.  Dlst--   35.000 

Butler  Co.  Poor  Dlst 29.500 

California.  Washington  County  29.000 

California  School  District 40.000 

Camb'geSpgs.(B.).CrawfordCo.  49,979 
Canonsburg  School  District-. /i45, 000 
Carbondale  (C).  Lackaw.  Co.  46.000 
Carbondale  School  District-..   00.20) 

Carnegie  School  District 175.500 

Chambersburg  School  Dist S5.200 

Chartlers(Twp.),  Allegheny  Co.  25.000 
Chartlers  Township  Sch.  Dlst.   77.500 

Cheltenham  Township ft  110.000 

Cheltenham  Twp..  Sch.  Dlst- .245.000 

Clalrton.  Allegheny  County 43.500 

Coal  Twp.  School  District None 

Collingdale  (B.).  DelawareCo.  66.500 

Columbia  School  District 55.800 

Conway  (B.).  Beaver  Co 49.500 

Coraopolls  School  District 97.000 

Danville  (B.).  MontourCo 129.800 

Darby  (Bor.).  Delaware  Co...   40.000 

Darby  School  District 99.000 

Delaware   County 155.000 

Dorrancetown.  Luzerne  Co 61.000 

Dravosburg  School  District...  38.000 
Du  Bols  (B.).  Clearfield  Co...  191. 500 

Du  Bols  School  District 202.000 

East  Pike  Run  Sch.  Dist 31.000 

East    McKeesport     (B.).    Al- 
legheny County 67.085 

East  Wash  n  (Bor.)  .Wash.  Co.  70.400 
Eddystone  (B.).  Delaware  Co.  40.000 

Edgevvood  School  District 145.000 

Edgeworth  School  District 26.000 

Edwardsville.  Luzerne  Co /i25.000 

Elizabeth  (Boro. I.Allegheny  Co.  28.500 
Ford  City  (B.) .  Armstrong  Co.   50.000 

Franklin  School  District 91.500 

Freedom  (B).  Beaver  County.  26.500 
Gallltzln  (Boro.).  Cambria  Co.  26.500 
Glenfield  (B.).  Allegiieuy  Co..  .30.900 
Greenville  (Boro.).  Mercer  Co.  49.000 
Hanover  Twp..  Luzerne  Co..  90.000 
Hays  Sch.  Dlst..  Allegheny  Co.  35,000 
Hazle  Twp.  S.  D..  Luzerne  Co.  59.000 
Hollldaysburg  (B.).  IMalrCo..  00.000 
Ingram  (B.).  Allegheny  Co.. .111. 100 

Irwin  School  District ftSO.OOO 

Jeannette(B.)WestmorelandCol38.000 

Jeannette  School  District 60.000 

Jetlerson  County  Poor  District.  60.000 
Jenklutown  (Bor.).  Montg.Co. '37.000 
Jersey  Shore  (Bor.).  Lyco^gCo.  76.900 
Jersey  Shore  School  District..  34.500 
Juaniata  (Boro.).  Blair  Countyl22.000 

Juanl'ita  County 51.431 

Kane  (Boro.).  McKean  Co 27.500 

Kennett  Sq.(Boro.) .  Chester  Co.  24.000 

Lansdale  School  District 63,700 

Lansdowne  School  District 87.000 

Larksvllle  (B.).  Luzerne  Co...  50.000 
Leechburg  (B.).  Armstrong  Co.  26.000 
Lehlghton  (B.).  Carbon  Co...   43.100 

Lewistown  School  District 73.000 

McKe&s  Rocks  School  Dist. -.206,000 
Mahauoy  Clty(B.).SchuylkillCo.  77.900 

Mahanoy  City  Sch.  Dlst 51.000 

MarcusHook(B.).DealwareCoft70.000 
iVIasontown  (B) .  Fayette  Co  .  22.000 
Mauch  Chunk  (B.).  Carbon  Co  iiO.OOO 
Mcchan^sb'g(Bor.).Cuiiu)cr.Co  77.  I2.j 
Media  School  District    .        ...l.')1.000 

Mercer  (Boro.i.  .Vlercer  Co 35.000 

Meversdale  School   District...   4S.000 

Middli-town  Scliool  District 69.500 

Miai.tiui  (B.I.  Beaver  County. *80. 500 

.Midland  School  District /l28.000 

Mifflin  County 55.000 

Millvale  (B .) .  Allegheny  Co^ .  .151 .750 
Milton  (Bor.).  N'thumb'l'd  Co.  36.000 
Monaca  (B).  Beaver  County..    71,009 

Monaca  School  District 33,000 

MontoursvilleS.D.,LycomincCo.29,5(3() 
Mt.  Pleasant  Twp. School  Dlst  30,000 
.Manticoke  (B),  Luzerne  Co_ .  .125.000 
Nether  Providence  Township.  31.000 
,\'ew  Brighton  (B),  Beaver  Co.  68.000 
.\cw  Kcnsin^■ton  Sch.  District. 298, 000 
.Voithampton(B),Nortliam.Co.  65,000 

Northampton  Heights 64.000 

No.  Un.  Twp.  Sch.  Dist *83,0()0 

No.  \Vales(B  ,  Montgomery  Co/i40, 000 
Oakdale  (B  ,  Allegheny  Co...   54,000 

Oil  City.  Venango  County 142,737 

Old  Forge,  Lackawanna  Co 84,000 

Paliuerton  S.  D.,  Carbon  Co-;(60,0()0 
Parnassus.  Westmoreland  Co.   49.200 

Patton  ( B) .  Cambria  Co 25.400 

Perry  County 16 1 .  170 

Plains  Twp.  S.  D..  Luzerne  Co.  37.500 
Plymouth  S.  D..  Luzerne  Co..   90.000 
Plymouth    Twp.S.D.,    Mont- 
gomery County 32,000 

Port  Vue  School  District 42.8.59 

Pottstown  Scliool  District 71.000 

Rankin  School  District 66. .500 

Renovo  School  District. 26,000 

Ridgwav  School  District 79,2.')() 

Ridley  F'ark  School  District--.  25.000 
Roversford  School  District..-  26.000 
Savre  (B).  Bradford  County..   45. .500 

Sewickley  School  District 50.000 

ShalorTwp..  Allegheny  Co...   53.000 

Shaicr  Twp.   Sch.    Dist ;)30,000 

Sharp.sburg  (B),  Allegheny  Co.  90,000 
Shlppensburg  (B),  Cumb.  Co.*61.900 

Slatlngtou  School  District 30.000 

Snyder   County 27..500 

.Souderton  (B),  Montgom.  Co.  57.800 
South  Fork  (B).  (Cambria  Co..  37,000 
South  Fork  School  District-..  37,000 
Southw.  Greensb'g.  Westm.Co.  46.300 
South  WiUiamsport  Sch.  Dlst.  29.6.50 
Stroudsburg  (B).  Monroe  Co.-  48.00') 
Swarthmorc.  Delaware    Co-../i.33.000 

T,-ima(iua  School  District /j30.000 

Taylor  (B.).  Lackawanna  Co.  ,53.000 
Taylors.  D..  Lackawanna  Co.   40,000 

Tyrone  (B).  Blair  (bounty 35. .500 

Union  City  (B).  Erie  County..  39.118 
Union  City  School  District...   34.500 

Union  County -   33,000 

Vatidergrirt(B)  ,W(\stmorerdCo  39,000 
Verona  (B),  Allegheny  County  82,000 

Wall  (B.),  Allgehony  Co 46,000 

Warren  (B).  Warren  County .  .282.000 
Waynesboro  (B),  Franklin  Co.  140.000 


A ssessed 
Valuation. 


Floating 
Debt. 

$ 

9.645 

None  dl. 400. 000 
None  1/1.268.870 

11.342. 516 

None  d2. 576. 585 
5.975       dOSO.OOO 

z26. 140.223 

None  dS46.745 
None  d846.950 
None       d765.681 

""4U  i3".33iai7 
None      

d6.929,760 

9.200  d6 .473 .240 

4.798.900 

12.000   t4. 655.490 


Nonedl  1.436 
None  d4.905, 
15.199 
tl.611 
d3.96S, 
din 
t4,981 
2.378 
d3.250 
t3.0,)3 


163.537 

Nono 
3.095 
None 
None 
3.000 
None 
None 


Noney90.S45 
33.000  d6.498 

None  j/1.225 

2.900 

Z3.126 

None     2.194 


080 
830 
223 
,058 
277 
912 
,000 
,072 
,000 
,845 
.191 
,461 
000 
000 
.417 
744 


Tax  Popu- 

Rate.  lotion. 
%  1910. 
3.860 

d7.00  1.983 

112.00     

J 10. 00  1.992 

d8.50     - 

dl2.00     

2-17.50 

d26.00  2.230 

dl4.00     

d20.00  1.514 

UO'.OO  V7".540 

2:6'.25  mill 

dS.OO     - 

5.250 

dO.OO    

8.434 

dr.OO    

dl2.75  3.326 

iIl.OO     

tS.OO  1,361 

dJ.OO     

dl4.00  1.483 

t7.50     

8.00  7.517 

6.305 

tio.oo    - 

y3.50  117,906 

66.00  4.046 

1/12.00     - 

12.623 

113.00     


None  1 1.200, 000 
None  1 1.6 75, 740 

dl. 687 .290 

None  t5 .060.000 
5.000      

"None  zl.'l08'.540 

S65.385 

12.000  t5. 564. 149 

61.334.747 

1.912         552.230 


tl7.00 
t8.60 
d5.50 
t".50 


ilO.OO 

tn'.oo 


2.118 
1.300 
1.167 


2.311 
4.850 


7.2.30  d2. 733. 745 
t56. 700.000 

3.000   !/72 1.000 

None  x3.216.699 
11.700  zl. 500.000 

1,000  1 2. 427. 950 

"i'i93  s'.Vsb'ooo 

None  t4,28S,670 
None<il3.787.447 

1.362.150 

2.772  dl. 337. 278 
954  tl.-537.27S 
None  t2. 100,000 
None  64,.561,003 
None  t2, 003, 395 
1,000  i-1. 100.000 

1. 1872, 2.50 

7.000  t3. 687. 441 
5.000  z2. 859.000 
None  .555.890 
None  t2, 360. 697 
None  d3,2S2,499 

l¥,7i5  i2".Y2S".968 
None     2.163.666 

45T765     dTo'vooo 

None  d2,0r3,037 

None  j:1.S04.460 

None   d2. 500.000 

17.040       d908,5S0 

"  None     f,68S".446 
dl  ,797.503 


3.060 

3.504 

948 

tl0.50  5.909 

6,965 

t/10.00 

i21.50     

16.50  3.734 

t7.50    

9".56  "8".077 

tS.OO     

dS.OO     

10.00  2.968 

dl7..50  5.381 

tl'..00     

t26..50  5.285 

610.00  15.013 

tll.60  6.626 

X13.00  2.049 


Nonexll 

12.583  d:i 

115  t2 

6.000   tl 


None 


d4 

66 
d2 


None 

None 
16.096  d3 
dj 

5.000  d4, 

None  dl 
16 


427. .395 
,500.000 
411  .980 
.552.000 
,552.160 

V68"970 
,400.000 
003.48"> 
901.512 
,468.000 
868.125 
,733.488 
,501,239 


tu.oo 

18. 00 
19.50 

dS'.OO 

x36".06 
dlO.OO 


(i4.00 
zlO.OO 

d9.50 
dl2.00 
tl7.00 
i/10.00 
d20.00 

xo'.OO 


tl2.00 


9.288 
3.624 
5.316 


15.936 

1.573 

890 

3.952 

4.469 

"2^026 


1.244 

2Y.785 
7.861 
7.460 
3.376 


67.50  18.S77 

dl8.50     

diO.OO  8.329 

dll.OO    

d7.50  8.729 

dl3.00 


None       t891,.5.50       

t9. 9.52 ,000  dl7.00 

t4.300.000       


1,710 

1 ,3.53 

15.().57 

11.324 


5.000  61.601.945 

3,038  dl,. 530.940 

8,048,151 

3.000  m3,6B1,690 

None  t6. 200.000 


None 
5,000 
50,7,50 
27,000 
None 
None 
None 
None 


tl. 891, 465 
11,151.420 
d7, 772, 410 
t7, 174.960 
dl,8Sl,.560 
1 1,800,000 
xl, 928,620 
zl,42.S,390 
x2, 2)0,000 
d6. 816. 210 
d4 .207 .000 


69.00  2.578 

1 10. 00  3,907 

C7.00  24.136 

1/13.00     

tS.OO     

t5.50     

ds.oo  mill 

te.oo    

d7..50     

tl9.00     

X7.00     

xO.OO     

Z2S.00  6.426 

d7.00    

5.154 


None  d4. 886.600 
j/915.395 

None       

None  v5.8S4.871 

3.000  z!)65.390 
490      1784.530 

None  1 1.808. 000 
10.086   61.034.645 

i/600.344 

62   t2. 235. 290 


dO.OO 
I/IO.OO 

J/4I56 
dO.OO 

X12.00 
to. 00 

j/19.00 

f7'.66 


20.000      

17.422. 740 

None  d2. 303.077 

None       t921.663 

None         781.982 

4.000  t8. 151 .097 
t3,379.690   

6.000  d2. 223. 650  dlO.OO 

1700.000 

t5.'225,020 

9,000  «i3.574.672 


!/16.00 
d25.50 

!/20'.00 
t4.00 


tI3.00 
dl7.00 


8.153 
3.457 

lelsoo 

1.875 
4.592 

"2li27 

'  3".479 

"  9".060 

'7.167 
3.104 

16^249 
3.876 
2.849 
1,962 

11.080 
7.199 
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DELAWARE-DEBT  OF  STATE. 


79 


Bonded  Floating 
"  ■  Debt. 


Assessed 
Valuation. 


Tax 
Rale. 


Pop'n, 
1910. 


$576,200     S7.rjO       2.036 


t4, 530. 569  t6.5a 

i/».()D0.>S10  !/8.00 

y3. 212. 010  1/7.00 

d4.000.000  xS.OO 


6.133 
15^509 


Debt. 
West  Brownsville  (B.),  Wash- 
ington County. S33.000    

West  Hazlfton.  Luzome  Co_./!,50.000    

We-stmont  .n.  D..  Cambria  C()./(2»i,000     

Westview  School    District 7t.()i)0    

Whitehall'!  w|i.  School  District  44.000  .S').900 

Wllmerdln^  (  H),  .Vileghcny  Co.  71,000  5.261 

WintonS.D  .  Lackawanna  Co.  2o.,'j00  15.766 

WyomjQp  Cointy 72.000  None 

Yeadon,  Delaware   County /i40,000    

*  Figures  are  for  total  debt,  h  This  covers  merely  a  recent  issue  of  bonds' 
we  are  not  informed  as  to  what  is  total  debt,  b  Figures  are  for  1911.  d  Fig- 
ures are  for  1913.  x  Figures  are  for  1912.  y  Figures  are  for  1910.  t  1914 
figures. 


State  of  Delaware. 

ITS 

DEBT,    IlESOURCES.  ETC. 

Admitted  as  a  State.     One  of  Original  Thirteer. 

Total  area  of  Stale  (square  miles) 2,0.50 

State  Capi tal Dover 

Governor   (term  expires  Jan.   1917) Charles  R.  Miller 

See'y  of  State  (term  expires  with  Gov.). .Thomas  W.  Miller 

Treasurer  (term  expires  Jan.  1915) Charles  A.  Hastings 

Auditor   (term  expires  Jan.   1915). .William  P.  Prettyman 


LEGISLATURE  meets  biennially  in  odd  years  on  the  first  Tuesday  in 
January,  and  pay  is  limited  to  60  days. 

HISTORY  OP  DEBT. — The  historical  details  of  Delaware's  State  debt 
from  1865  to  1894  will  be  found  in  the  "State  and  City  Supplement"  of 
April  1894,  page  72.  The  present  extent  and  condition  of  thedebtaad 
resources  of  the  State  are  given  below,  showing  that  Delaware  now  holds 
good  assets  more  than  equaling  its  liabilities. 


LOANS—  When  Du- 

Cer.  to  Delaware  College. 
6s  '77     J-.I    .$83.000 Perpetual 

Del.CollegeExper.Farm(Tai-/ree) 
4s  '09     J-J    SlO.OOOc.-.July  1  1919 

Refunding  Bonds  (Tax-exempt). 
4s  '07     J-D$230.000c-..June  1  1932 

Hospital  Bonds. 
48  '07     J-J    $40.000c--.July  1  1927 
(Subject  to  call  Jan.  1  1917.) 


I  LOANS—  When  Due 

I      Farm-Purchase  Bonds. 
4s  '07     J-J    $20. 000c... July  1  1917 

To  School  Fund. 
!6s'06  Julyl  $178.785 July  1  1926 

Refunding. 

l3s'97     J-D$245.000 Dec 

]  (Subject  to  call  after  Dec.  1 

Cert,  to  Sinking  Fund. 
!4s  "09     J-J    $20.000 June  1 


1  1927 
1922.) 

1932 

INTEREST.— On  bonds  of  1906  is  payable  at  the  office  of  School  Fund 
Trustee;  refunding  bonds  of  1897  at  the  Philadelphia  National  Bank  in 
Philadelphia;  on  $230,000  4s  at  the  Farmers'  Bank  of  Dover;  on  Hospital 
and  farm-purchase  4s  and  10.000  4s  at  the  Farmers'  Bank  in  Wilmington. 

TOTAL  DEBT,  &c. — The  total  liabilities  on  Jan.  14  1914  were  $826,785. 
The  assets  on  Jan.  14  1914  were  $1 ,990.656.48:  assets  in  exces.s  of  liabilities. 
$1,163,871  48.  The  total  assets  include  bank  stocks,  $770,122  (market 
value);  mortgages  on  railroads.  $385,000;  bonds,  $308,785;  real  estate, 
$460,000.  and  cash  in  treasury,  $61,749  48. 

ASSESSED  VALUATION. — The  total  assessed  valuation  of  the  State 
in  1911  was  $90,116,638.     No  tax  is  levied  for  general  State  purposes. 

DEBT  LIMITATION. — Neither  the  new  constitution  (adopted  June  4 
1897)  nor  the  State  statutes  contains  any  general  provisions  authorizing 
bond  issues  or  limiting  the  debt-making  power,  except  that  the  new  con- 
stitution— 

(1)  Forbids  the  State  (Article  8,  Sec.  3)  to  borrow  money  or  create 
debt,  "but  Dursuant  to  an  Act  of  the  General  Assembly  passed  with  the 
concurrence  nf  three-fourths  of  all  the  members  elected  to  each  House, 
except  tj  supply  casual  deficiencie.s,  repel  invasion,  suppress  insurrections, 
defend  the  State  in  war  or  pay  existing  debts." 

(2)  Forbids  any  county,  city,  town  or  other  municipality  (Article  8. 
Sec.  8)  to  "lend  its  credit  or  appropriate  money  to.  or  a.ssume  the  debt 
of,  or  become  a  shareholder  or  joint  owner  in.  or  with,  any  private  corpora- 
tion or  any  person  or  company  whatever." 

(3)  Forbids  any  corporation  (Article  9,  Sec.  1)  to  be  created.  &c..by 
Special  Act.  "but  only  by  or  under  general  law";  "but  the  foregoing  pro- 
visions shall  not  apply  to  municipal  corporations,  banks."  &c. 

The  above  indicates  that  the  authority  as  regards  municipalities  [except 
as  already  specified  in  number  (2)  rests  with  the  General  A.ssembly,  and 
the  General  Assembly  always  pa.sses  Special  Acts  to  provide  for  special 
occasions  and  needs. 

INVESTMENT  OF  TRUST  FUNDS.— Chapter  226  of  the  Laws  of  1909 

provides  as  follows: 

Exceipting  where  instruments  creating  trusts  prescribe  otherwise,  trustees 
named  in  wills  or  appointed  by  the  Chancellor  may  hereafter  invest  the 
funds  of  their  trusts  in  securities  of  the  following  cla.sses  and  kinds,  viz.: 

(a)  Stocks  and  bonds  and  interest-bearing  obligations  of  the  United 
States  for  which  the  faith  and  credit  of  tlie  United  States  are  pledged  to 
provide  for  the  payment  of  the  interest  and  principal  thereof,  including 
the  bonds  of  the  District  of  (Columbia; 

(6)  Stocks  and  bonds  and  interest-bearing  obligations  of  the  State  of 
Delaware  and  of  any  other  State  of  the  United  States,  i.ssued  pursuant 
to  tlie  authority  of  the  law  relating  thereto; 

(c)  Stocks  and  bonds  of  any  county  of  the  State  of  Delaware  and  of  any 
county  of  any  State  of  the  United  States,  issued  pursuant  to  the  authority 
of  the  law  relating  thereto; 

(d)  Stocks  and  bonds  of  any  .school  district  of  the  State  of  Delaware, 
issued  for  school  purposes  and  pursuant  to  the  authority  of  the  law  relating 
thereto; 

(e)  Stocks  and  bonds  and  Interest-bearing  obligations  of  any  incorporated 
city  or  town  of  the  State  of  Delaware  or  of  any  of  the  States  of  the  United 
States,  issued  pursuant  to  the  authority  of  the  law  relating  thereto,  for  the 
payment  of  which  the  faith  and  credit  of  the  municipality  issuing  the  .same 
are  pledged; 

(/)  Bonds  of  either  natural  persons  or  corporations,  .secured  by  first 
mortgage  on  productive  real  estate,  free  from  prior  encumbrances; 

(g)  Bonds  of  railroads,  transportation  and  public  service  corporations, 
secured  by  mortgage  upon  the  property,  plants  and  systems  of  such  cor- 
porations; 

(/i)  Collateral  trust  bonds  of  railroads,  transportation  and  public  service 
corporations,  where  the  same  are  secured  by  guaranteed  underlyingstocks 
(or  bonds  secured  thereby) ,  when  no  default  in  the  payment  of  instalments 
of  principal  or  of  interest  for  more  than  ninety  days  after  the  same  has  be- 
come due,  has  occurred  in  connection  therewith,  within  a  period  of  ten  days 
preceding  the  investment  of  trust  funds  therein; 

(i)  Car  trust  certificates  and  equipment  trust  bonds; 

(j)  Underlying  securities  of  railroad,  transportation  and  public  service 
corporations,  bearing  guaranteed  dividends,  where  no  default  in  dividends 
has  occurred  after  the  guaranty; 

(k)  Such  other  seciu-ities  as  may  be  approved  by  the  Chancellor; 
By  the  laws  of  1911   this  section  was  amended  by  inserting  a  proviso 
that  "the  foregoing  specification  of  classes  of  securities  in  which  trustees 


may  invest  the  funds  of  their  estates,  shall  not  be  construed  to  relieve  said 
Irustees  from  the  duty  of  exerci.sing  due  care  in  the  investment  of  .said  fimds 

TAXATION  OF  BONDS.— Charles  S.  Richards,  Secretary  of  State, 
advised  us  Dec.  18  1911  that  "no  law  has  been  passe, I  relative  to 
taxation  of  bonds  and  notes;  therefore  they  are  exempt   fr.irn  taxation." 


POPULATION  OF  STATE. 


1910 *202.322 

1900 2184.7.35 

1890 168.493 

18H0 146.60S 

1870 125.015] 

♦Includes  31,181  negroes 


1860 1  12,216 

1850 9l.53_' 

1840 7S,085 

1830 76.74'n 


I 
zincludes  30.697  negroes. 


1820 72,749 

1810 72,674 

1800. 64,273 

1790 59,096 


CITIES.  COUNTIES  AND  TOWNS   IN  THE 

STATE  OF  DELAWARE 


DOVER. 

11, is  town  Is  In  Kent  Counfy. 

Street  &   Improvement  Bonds. 
4Hs'09  A-O  $75.000c...Oct    1  1959 
(Subject  to  call  after  Oct.   1   1929.) 

4Hs09  J-D  $25.000 Dec  1  1959 

(Subject  to  call  after  Dec.  1   1929.) 

4s  M-N.«42.000 

BOND.  DEBT  Apr  1914-. $142,000 
Assessed  valuation  1913- -.2.980.000 

Tax  rate  (per  $1,000)  1913 $5.50 

Population  In  1910 3,720 

INTEREST  on  bonds  of  19(J9  pay- 
able at  Farmers'  Bank  of  Dover 


Bldg.  Commission  Bonds. 

t'<s'l3  M -8  $100. 000.. Sept  1 
4!.i.s'13  M-S  2(J0. 000.  .Sept  I 
Park  Loan. 

$24. 200- -.Oct 


'2.3- 

•2H- 


■27 
'37 


3)^s-86  A  O 


36.800 Apr 

37.900 Oct 


KENT  COUNTY. 

County  seat  Is  Dover. 

Road  Bonds. 
5s  g   13  J-J     $30.000c-July  1  •33-'38 

Loan  of  1913. 
4Hgl3  J-D  .$85.000c-.-Junel  1933 
BOND.  DEBT  June  1914     -SI  15.000 
Assessed    valuation    1912.17.816,836 

Actual  value  (est.) 25.000.000 

County  tax  (per  $1,000)  1911--$4.50 
Population  in  1910 -.32,721 

INT.  at  the  Farmers'  Bank,  Dover. 


NEWARK. 

Newark  Is  In  New  Castle  Co.    In- 
corp     1852;  re-lncorp.   I.S.S7. 

Refunding  Water  Bonds. 

4s  J-D   $35.000c -.1916 

(Subject  to  call  after  1906) 

Electric-Light. 

5s  J-D     $2. 500c... 1916 

BOND.  DEBT  Oct  9  '14 .?37,500 

Note  debt 1 0 ,000 

Assess,  val.  '14  (2-3  act.) 873,425 

Town  tax  (per  $1,000)  1913. .$10.00 
Population  in  1910 1,913 

INT.  at  Nat.  Bank  of  Newark. 


NEW  CASTLE. 

This  city  is  in  New  Castle  County. 

5s  '14     M-N,$30.000 May  1  1944 

(Subject  to  call  May  1  1919) 
Wharf  Bonds. 

5s  '14     F-A     $5.000- 1925-1929 

BONDED  DEBT--- (?) 


NEW  CASTLE  COUNTY. 

County  seat  Is  VV'llmlnyrton 

BIdg.  Commission  Bonds, 

4^sg  '13  J-J  $100,000  July  1 

4l^g'14.I-J     200.()00c-July  1 

Refunding  Bonds. 
4s  '97     J-D$100.000r_.Dec  1 

Highway  Bonds. 
4V^g'07  --.  $110.000c.June  1 
4Hg'08J-D   190.000c-Dec    1 

95,000c-July  1 

12.5.000c. July  1 
80.000c.JuIy  1 
175.000c.July  1  •45-'51 

105.000c 

100.000- -July  1  '4.5-'.52 


•23-'29 

•29-'42 

'15-'24 

•26-'34 
•35-'45 
'45-' 52 
'.53-' (iO 
61-'64 


39.000 Apr 

12,100 Oct 

4s  '95     A-O    (49,900 Apr 

\       100 Oct 

4s '97-'98A-0  25.000 Oct 

4s  '02     A-O     15.000 Oct 

4s  '02     A-O      (6.900 Oct 

18.100 Apr 

4s  '04     A-O     1 0 .000 Apr 

4s  "07     A-O     35.000 Oct 

4s  '09     -A-O   /   2. .550 Oct 

122,4.50 Apr 

4Hs'12  A-O   /26.300 Apr 

173,700 Oct 

4>^s'14A-0   /38.8.50 Apr 

136,150 Oct 

4Hs'll  A-O   /58.1.50 Oct 

141,850 Apr 

4Hs'14  A-O     75.000r..--A|)r 
Refunding  Water  Bonds. 

4}^sll  A-O  .$45.000 Oct 

4s  '01      A-O     26,000 Oct 

4s  '12     A-O     45.000 Apr 

4s  '13     A-O    (42, 8.50 Oct 

1   2,150 Apr 

4s    10     A-O     45.000 Apr 

4s  '14     A-O    (42,8.50 Apr 

(12.150 Oct 

Refunding  Bonds. 

4s  '01     A-O  .*26,000 Oct    1  1926 

Water  Bonds. 

/$34.700-. 
3Hs'83  A-Ol  11,600-. 
4s  '83     A-O  /18.000..Oct    1 

I   7.000 Oct 

48g'07M-N/120,000c.May  1 
ll50.00()c.May  1 
•50,000..      "' 
4sg'09s-a     ^  60,000 


1915 
1.916 
1916 
1917 
1917 
1924 
1924 
1925 
1926 
1926 
1927 
1928 
1930 
1932 
1933 
1935 
1935 
1937 
1937 
1934 
1935 
1936 

1934 

1926 
19.35 
19.35 
1936 
1933 
1936 
1936 


..Apr 
.-Oct 


1  1915 
1  1915 
'19-'20 
1  1921 
■1.V17 
■18-'20 
Mayl  1921 
May  1  1922 

15.000 Mayl  1923 

45.000 Mayl  1923 

4sg'10M-N|    60.000 May  1  1924 

140,000.. May  1  •2.5-'26 
49  '05  J-D    f  120,000.. June  1    15  '22 

5,000 June!  1923 

(Subject  to  call.) 

4 Hs' 14  A-O  $50.000 Oct    1  1936 

43/2s'14  A-O     .50.000 Oct   1    1937 

Paving,  Sewer  &  Street  Impt. 


1  or). 000c  .July 


',52-'64 

1  1915 
■33-'39 
Loan. 

'1.5-'19 
1  1920 


4s  g  09  J-J 
4s  g  '09  J-J 
4s  g '09  J-J 
4sg  '11  J-J 
4sg'12  ... 
4H;g'l3  J-J 
4i-2gi4.r-J 

Bridge  Bonds. 

4s  .J-J     $10,000r  .-July 

4>^g'13J-J     100.000. -July  1 

Refunding  Court-House 

3)^s        J-J  /$50,000r-July   1 

\     9.000r.-.July 

Work-House  Bonds. 
4s  '05  J-J  $58,000r-..July 
4s  '05  .T-J  8X. 000c. -.July 
TOTAL  DRBT  Oct  29  '14  $\  .792,000 
A.s.sessed  val.  '13  (2-3  act.) 75,000. 000 
County  tax  (per  $1.000)'12-'13-$6.50 
Population  in  1910 123,188 

The  workhouse  tionds,  while  issued 
and  e-uaranteed  by  the  county,  are  a 
charce  upon  the  Trustees  of  New 
Castle  County  Workhouse.  Interest 
and  principal  are  payable  by  Trustees 

INT.  at  Farmers'  Bk.,  Wilmington 


1925 
1930 


KEHOBOTH  BEACH. 

This  place  is  in  Sussex  County. 

Water  Bonds  (red.  beg.  in  1918). 

.5s  '13     J-J     .«.30.000c 1943 

TOTAL  DEBT  May  1914- ..$30,000 

Assessed  valuation   1913 400.000 

Tax  rate  (per  $1,000)   1913. .$11. 50 

INT.  at  Sus.sex  Trust  Co. 


SUSSEX  COUNTY. 

f;eori;ctown  Is  the  county  seat. 

5s  '14     J-J     .$35,000 192.3-19.32 

43^s'14  J-J       15,000 1918-19.37 

4s  J-J  23.000c.July  1  '15-'22 
BOND.  DEBT  Oct  9  '14.  $73,000 
Asse^ss.  val.  '14  (4  act.)--15.400.710 
County  tax  (per  $1,000)  1914- -$8.00 
Population  in  1910 46.413 

INTEREST     Is     payable     at     the 
Farmers'  Hank,  Gcori?etown. 


4s 

4s 

4^s 

4Hs 

IHs 

4 'As 

4h's 

4s 

4s 

4s 

4s 

4s 

4s 

4s 

4s 

4s 

4s 

4s 

4s 

4s 

4s 

4s 

4s 

4s 

4s 

4s 

4s 

4s 

4s 

4s 

4s 

4s 

4s 

4s 

4s 

4s 

4s 

4s 

4s 

4s 

4s 

4!',s 

4I2S 

4'.--s 

4'^s 

■i'^a 

4Hs 


A-O 
A-O 
A-O 
A-O 
A-O 
A-O 
A-O 
A-O 
A-O 
A-O 
A-O 
A-O 
A-O 
A-O 
A-O 
A-O 
A-O 
A-O 
A-O 
A-O 
A-O 
A-O 
A-O 
A-O 
A-O 
A-O 
A-O 
A-O 
A-O 
A-O 
A-O 
A-O 
A-O 
A-O 
A-O 
A-O 
A-O 
A-O 
A-O 
A-O 
A-O 
A-O 
A-O 
A-O 
A-O 
A-O 
A-O 


Apr 
.Oct 
.Oct 

Apr 
.Oct 

Apr 
.Oct 


$4 1 ,400-  - . 
30,500... 
28,100... 
45,400--. 

.50,9.50 

52, .500- 

1,1.50. 

12,150 Oct 

43,900 Apr 

45,2.50 Oct 

46,600 Apr 

48,0.50 Oct 

4,0.50 Apr 

50.000 Oct 

2,900 Oct 

.55,6,50 Apr 

57,300 Oct 

9,150 Apr 

60.700 Oct 

62,650 Apr 

1,650 Oct 

37.900 Oct 

37,100 Apr 

29.400 Apr 

20,600 Oct 


55,000. 
35,000. 
50,000. 
6.900. 
38.100. 


Oct 

Apr 

...Oct 
...Oct 
Apr 


41.200 Apr 

81.600 Oct 

84.200 Apr 

43,000 Oct 

8,700 Oct 

21,300 Apr 

68,200 Apr 


31,800 

60,200. 

94,7.50. 

95,050. 

.33.100- 

1 03.. 5.50 - 

106.650- 

6.700- 

61.500. 

88..500 Apr 

BC5ND.  debt  Oct  1914. .$4.425. 900 
Assessed  valuation  1914.. 76. 273, 700 

fPersonal  property  not  taxed.) 
Total  tax  (per  $1,000)  1914.. $13. 50 
I.VTKRE.ST  on  water  4s  of  1907  is 
payable  at  the  Union  Nat.  Hank  of 
WJImlneton;  on  all  other  loan-s  at  the 
office  of  the  City  Treasurer. 


.Oct 
..Oct 
.-Apr 
..Oct 
..Apr 
..Oct 
--Apr 
..Oct 

-Oct 


1918 
1918 
1917 
1921 
1921 
1922 
1922 
1918 
1919 
1919 
1920 
1920 
1921 
1922 
1922 
1923 
1923 
1924 
1924 
1925 
1925 
1925 
1926 
1926 
1926 
1927 
1928 
1928 
1928 
1929 
1929 
1929 
1930 
1930 
1930 
1931 
1931 
1931 
1931 
1932 
1932 
19.33 
19.'« 
19.34 
1 934 
19.36 
1937 


WILMINGTON  SCHOOL  DIST 


WILMINGTON. 

This  city  Is  in  New  Castle  Coimty 
City    may    borrow    up    to     10%     of 
a.ssessed  val.    Popula.  1910,  87,411. 

Grade  Crossing  &  Sewer. 
4s  '02     A-O  .$.50.000 Apr  1   1927 

Grade  Crossing  &  Street. 

4s  '05     A-O/.$29.800 Apr   1  1928 

[  20.200 Oct    1  1928 


4Hs'07  M-N.$20.000c- 
4;-^s'08  J-D      20.000c. 
4^8'09  M-N 
4Hs'10  F-A 
4!^s'll  A-O 
4Hs'12  M-N 


.May  1 

..June  1 

..Mayl 

..Feb  1 

.Apr  1 

.Mayl 


1915 
1916 
1919 
1920 
1923 
1926 


20,000c. 

20.000c. 

20.000c. 

20.000c .  -     - 

4i4g'13  M-N  40.000c. May  r28  &  30 
BOND.  DEBT  .May  1  1914  $160,000 

Mortgage  debt  5% 10,000 

A.s.sessed  valuation  1914 ..57. 526. 338 
School  tax  (per  $1,000)  1913.. .$4. 00 
INTEREST     is     payabJe     at     the 
Lnlon   Vat.  Bank  of  Wilmington. 
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MARYLAND-DEBT  OF  STATE. 


[[Vol.  xcix. 


State  of  Maryland. 

ITS 

DEBT,  RESOURCES.  ETC. 

Admitted  as  a  State One  of  Original  ThirteeL 

Total  area  of  State  (square  miles) 12,210 

State  Capital Annapoiie 

Governor  (term  exp.  2d  Wed.  Jan.,1916)_P.  L.  Goldsborough 

Sec'y  of  State  (term  exp.  with  Gov.) Robt.  P.  Graham 

Treasurer  (term  expires  Jan.,  1916) Murray  Vandiver 

Comptroller  (term  expires  Jan.,  1916) E.  C.  Harrington 

LEGISLATURE  meets  biennially  In  even  years  on  the  first  Wednesday 
n  January,  and  sessions  are  limited  to  90  days. 


HISTORY  OF  DEBT. — The  historical  details  of  Maryland's  State  deb- 
from  1824  up  to  1893  will  be  found  In  the  "State  and  C^ity  Sunulement  ' 
April  1893.  pages  72  and  73.     Loans  now  outstanding  are  as  follows: 


*'21-'26 
*'22-'27 
*'23-'28 
*'24-'29 

'21-'26 
•23-'28 


Omnibus    Loan    1914    (Schools, 
Armories,   Hospitals). 

4s  F-AS950.000c.Aug  1   •17-'29 

(See  V.  98,  p.   19.S5.  for  maturity.) 

Loan  of  1914  (RefundinK). 
4s   J-J   SSI 7. 880  orir  .)an   1    *'24-'29 

State  Roads  Loans. 
3><;s'08  F-A.«.-)()0,000c  Aug  1  *'18-"23 
3J<iS'09  F-A1000,000c  Feb  1  *'19-'24 
SJ^s'lO  F-AlOOO.OOOc  Feb  1  *20-'2.5' 
SHs'll  F-A10(X),000c  Fob  1  *'21-'26 
SJ^s'll  F-A  990,000c  Feb  1  *'22-'27 
3Ks'I3  F-A  500,000c  Feb  1  *'2,3-'28 
4s  '12  F-AlOOO.OOOc  Aug  1  *'22-'27 
4s  '12  J-DlOOO.OOOc  Dec  1  *'22-'27 
4s  '13  J-Jl, 170,000c  July  1  *'23-'28 
4s  '14  F- A3000. 000c  Aug  1  •17-'29 
(See  V.  98.  p.  1935  for  maturity.) 

State  Normal  School. 
4s  '13     J-J  $600.000c_J-J    *    •23-'28| 

♦Subject  to  call  in  and  after  the  earlier  year  and  mature  in  the  later  year. 

TOTAL  DEBT,  SINKING  FUND,  ETC.— The  subjoined  statement 
shows  Maryland's  total  State  debt  and  the  sinking  fund  held  by  the  State 
against  the  same  on  the  dates  named. 

Sept.  30 '14.  Sept.  30 '13.  Sept.  30 '12.  Sept.  30 '11. 

Total  funded  debt .$19,685,881   $16,685,096  $13,028,096  .?10,428,926 

Sinking  funds.  &c *7 .456.305     *8,294,153     *7, 201, 837     *6,693,850 


Public   Buildinz  Loans. 

3s  00  J-J  $.=jOO,000_July  1  *10-'15 
3s  '02  J-J  600.000. July  1  *'12-'17 
3>:iS'04  J-Jl  ,618,000c  July  1  *'14-'19 

Public  Highways  Loan. 
4s  '10  J-J  $250, 000c. Jan  1 
4s  '10  J-J  250, 000c -Jan  1 
4s  '10  J-J  250,000c. Jan  1 
4s  '10     J-J    25O,O00c_Jan  1 

insane  Hospital  Loan. 
4s  '11     J-J  S600,000c.J-J    * 
4s  '13     J-J     800,000c.J-J    * 

Sanatorium  Loan. 
3>is'll  J-J     .$40,000. .Jan  1  *'21-'26 

Technical  School  Loan  1912. 
4s  M-SS600,000c  Sept  1  *'22-'27 

Cons.   Loan   1913   (Pub.   BIdgs., 
Roads  and  Forest  Reserve). 
4s  J-J  $400,000c-J-J    *    '23-'28 


Net  debt.. 


$12,229,576     $8,390,943     $5,826,259     $3,735,076 

♦The  $7,456,-304  54included  in  "sinking  funds,  &c.,"  on  Sept. 30  1913, as 
above,  was  composed  of  $1 .500,000  mortgage  bonds  of  the  Northern  Central 
Ry.  and  $5,956,304  54  stocks,  bonds  and  cash  in  the  various  sinking  funds. 

As  against  the  net  debt  of  .$8,390,943  Sept.. 30  1913, the  State  had  as  an 
offset  her  unproductive  stocks,  amounting  to  $1,099,627,  and  $1,131,222 
due  from  Accounting  Officers  and  Incorporated  Institutions. 

The  receipts  of  the  State  for  the  year  ending  Sept.  30  1914  amounted  to 
$12,600,56(1. .59;  balance  In  treasury  Sept.  30  1913.  $1,475,956.78;  total, 
$14,076,523.37;  disbursements,  $12.999 „'i61. 18.  The  cash  balance  In  the 
treasury  on  Sept.  30  1914  amounted  to  $1,840,256.73. 


ASSESSED  VALUATION,  ETC- 
funded  debt,  available  assets,  assessed 

Total 
Years.  Funded  Debt. 

1913 $16,685,096 

1912 13.028,096 

1911 10,428,926 

1910 7,529,926 

1906 8.526.926 

1900 6.309,326 

1895 - 8,864,986 

1890 10,691,124 

1880 11,277.110 


-The  following  table  shows  the  total 
valuation  and  tax  rate. 


Available 
Assets. 

$8,294,153 
7,201,837 
6,693,850 
6.308,950 
5.439.0.57 
3.424,057 
5,679,733 
6,278,907 
3,649,442 


Total  Tax  Rate 

Assessed   Val.  per$l. 000 
$1,007,881,475     $3.10 


979,309,976 
951,926,271 
836,665,067 
712.455,956 
616.719,782 
534,930,476 
482,184.824 
459,187.408 


2.325 

2.20 

1.60 

2.35 

1.77>i 

1.77  H 

I.77H 

1.873^ 


DEBT  LIMITATION.— There  Is  nothing  In  the  constitution  of  Mary- 
land limiting  the  power  of  the  Legislature  to  authorize  bond  issues  either 
by  the  State  or  by  its  municipalities,  except  that  in  Section  34,  Article  3.  we 
find  that  "the  credit  of  the  State  shall  not  in  any  manner  be  given,  or 
loaned  to,  or  in  aid  of ,  any  individual,  association  or  corporation;  nor  shall 
the  General  As.sembly.have  the  power  in  any  mode  to  involve  the  State  in 
the  construction  of  works  of  internal  improvement,  nor  in  granting  any 
aid  thereto,  which  shall  involve  the  faith  or  credit  of  the  State.  No 
general  limit  for  cities  and  towns  has  been  fixed  by  the  Legislature,  nor  is 
there  any  general  authorization  to  be  found  in  the  statutes  under  which 
cities  and  towns  can  issue  bonds.  This  power  is  lodged  in  the  Legislature, 
and  is  delegated  to  the  municipalities  from  time  to  time  for  specific  purposes 
as  the  occasion  may  arise.  It  is  necessary,  therefore,  for  the  investor  to 
study  the  law  in  each  case  on  this  as  well  as  on  other  points  affecting  the 
loan  with  respect  to  which  ho  may  need  information. 

EXEMPTION  FROM"  TAXATION.— An  Act  of  the  Maryland  Legis- 
lature (Chapter  43  .  ajijiroved  March  12  1914,  exempts  from  all  taxation 
for  the  year  1914)  and  thereafter,  all  bonds  or  other  obligations  hereafter 
to  be  issued  by  tiie  State  or  any  county,  city  or  numicipal  corporation  or 
other  political  sub-division,  and  all  such  securities  heretofore  issued  by  any 
county  or  municipal  corporation  which  have  been  sold  under  terms  rendering 
such  county,  city  or  municipal  corporation  liable  for  the  State  tax  thereon 
The  Act  was  jirinted    in  fullin    V.  99.  j).  1238. 

SAVINGS  BANKS  INVESTAAENTS.— There  are  In  this  State  general 
banking  laws  underwhichsavings  banksmay  be  organized,  hut  a  number 
of  the  savings  institutions  have  been  jincorporated  under  special  charter. 
However,  in  both  the  general  and  special  laws  there  appears  to  be  a  pretty 
general  authority  granted  for  investing  the  deposits.  The  general  law 
states  that — 

Any  savings  institution  incorporated  under  this  article  shall  be  capable 
of  receiving  from  any  person  or  i)ersons,  or  bodias  corporate  or  politic,  any 
deposits  of  money,  which  shall  be  invested  or  loaned  out  on  good  securitu  in  the 
discretion  of  the  directors,  provided  that  no  part  of  the  funds  of  said  corpora- 
tion shall  be  loaned  to  any  officer  or  director  of  such  corporation. 

In  a  siieclal  charter  granted  to  the  CJertnania  Savings  Bank  of  Ualtlmore  In 
1890.  the  power  to  loan  the  deposits  is  made  a  little  more  definite.  The  sec- 
tion referring  to  that  subject  states  that  the  "corporation  shall  have  power  to 
"borrow  money,  receive  money  on  deposit,  loan  money,  taking  such  secur- 
"il\i  therefor,  either  real  or  personal,  as  the  board  of  directors  may  deem 
"sufficient,  provided  that  no  part  of  the  funds  of  said  corporation  shall  be 
"loaned  to  an  officer  or  director  thereof." 

We  cannot  discover  any  marked  difference  in  the  two  provisions  cited 
except  that  the  enactment  in  the  case  of  the  Germania  Savings  Hank  states 
distinctly  that  the  security  can  be  either  real  or  personal.  Uut  as  much 
as  that  would,  we  think,  lie  assumed  as  authorized  under  the  general  provi- 
sion, since  no  limit  is  made,  and  loaning  on  bond  and  mortgage  is  always 
a  legitimate  part  of  the  busine.ss  of  savings  banks. 

POPULATION  OF  STATE— 

1910.. .1.295 .346  11870 780,894 

1900...  1,1 88 .044  I  1860 687.049 

1890. -.1,042.390   18.50 583.034 

1880...     934.943 


1840 470.019 

18,30 447,040 

1820 407.350 


1810 380„546 

1800 341, .548 

1790 319,728 


Of  the  total  population  io  1880,  22.49%  was  colored;  In  1890,  20.92%: 
Vi.}^^^:,^^-^'""'  =""'  '"  '^'0.  17.9%.  In  number,  blacks  were  165.091  In 
Af-t°^^VV^?L'^  1860  175,391  in  1870.  210,230  In  1880,  218,004  In  1890. 
235,064   In  1900  and  232,249  In  1910. 


CITIES,  COU.NTIES  AND  TOWNS  IN  THE 

STATE  OF  MARYLAND. 

ALLEGANY  COUNTY.  I      Burnt   District   Impt     Bonds. 

C^ounty  seat  is(;umberland.  Bonds  j  3lis'05  J-D   .$6. 000. 000. June  I  1954 


rre  exempt  from  tax 

Refunding  Bonds. 
3Hs        A-O$110,000c-.Oct  1 '15-'25 

ischool  Bonds. 
6s  '14     J-D  S60,000c.June  1  '16-'27 

Road  Bonds. 

5s  '13     A-O  $10.000 Apr  1   1915 

5s  '14     M-N    10.000 May  11915 

BOND.  DEBT  June  1914  $180,000 
Tax  val.  '14  (60%  act.). .37,010,970 
County  tax  (per  $1,000)  1914. .$8.90 
Population  in  1910 62,411 

INTEREST  is  payable  at  Mercan- 
tile Tr.  &  Dep.  Co.  of  Baltimore. 


ANNAPOLIS. 

This  city  is  the  county  seat  of  Anne 
A.rundel  County.  Charter  granted 
Nov.   22   1708.     Incorporated   1796. 

Road  Bonds. 
.5s  '12     M-N$10.000..-  May  1  1915  1  corporations  holding  investments  In 
5s  J-D     15,000c June  1  1918  stock  debt  of  the  City  of  Baltimore 


Annex  Improvement  Loan. 
4s  F-A       S400,000r.Aug  1  1951 

Overdue  stock,  no  int.  allowed. 3, 083 

*  Payable  on  or  alter  this  date  at 
option  of  city. 

INTEliEST  on  all  Baltimore  City 
stock  Is  payable  by  check  mailed  di- 
rect to  the  holder.  Checks  will  be 
made  payable  either  in  New  York  or 
Baltimore,  at  the  holder's  option. 

TAX-EXEMPT.— With  the  ex- 
ception of  the  Western  Maryland 
1927  loan,  the  bonds  are  exempt  from 
State  of  Maryland  taxes.  None  of 
the  bonds  are  liable  for  city  taxes. 

TAX-EXEMPTION  FEATURE 
FOK  CORPORATION  PURPOSES 
ON  INVESTMENTS  IN  CITY 
LOANS  ABOLISHED. — By  Chapter 
467  of  the  Laws  of  1906,  the  right  of 


($5,000  every  5  years  to  June  1  1928.) 
Street  lmpro\ement  Bonds. 

4s  g  '06  Oct  $20.()(J0c--Oct  1  '16-'31 
($5,000  everv  five  years.) 

4s  '10  F-A  $4.000c..--July  1  1918 
Permanent   Impt    Bonds. 

4s  '00     ...    $96.000 

♦Water  Bonds 

4J^s'12  A-OS100,000 Apr  1  1942 

BOND.  DEBT  Ai^r  1914..  $155,000 

Water  debt  (incl) 100.000 


Sinking  fund. 


to  receive  a  credit  on  their  taxes  to 
the  extent  of  their  Investment  In  such 
debt  is  taken  away  on  certain  future 
issues  of  bonds,  even  though  the  city 
may  pay  the  annual  Stale  tax  on  such 
debt.  The  law  provides  that  no 
credit  shall  be  allowed  to  any  such 
corporation  by  reason  of  any  invest- 
ments in  the  "stock  debt  of  the  city  of 
Baltimore  that  shall  be  hereafter 
issued  under  the  loans  authorized  by 


Assessed  valuation  1913. ..5.028.445 

City  tax  (per  $1,000)  1913 $9.00 

Population  in  1910 8,609 

INT.  Is  payable  at  Farmers'  Na- 
tional Bank,  Annapolis. 

•bonds  constitute  a  first  lien  upon 
Annapolis  Water  Co.  capital  stock 
of  which  Is  owned  by  city. 


21.025  Chapters  274,   338  and  349   of   the 


OS  '14  M-N 


ANNE  ABUNDEL  COUNTY. 

Annapolis  is  the  county  seat. 

Stoney  Creek  Bridge  Bonds. 
5s  '14     A-O  $10.000- -Apr  1   I'5-'24 

Jail  Bonds  ($5,000  every  5  yrs.) 
4Hs'12  J-J     .S5().O0Oc.July  1  •17-'62 

Funding  ($25,000  every  5  yrs.). 
4s  '06     J-J  $225. 000c. -July  1  '16-56 

School  Bonds. 

5s  '08     J-J     $22, 000c 1928 

8,000c-May  1  '19&24 
8, 000c. May  1  •29&34 

4,000 May  1  1939 

TOTAL  DEBT  June  30  '14-.f372,667 

Sinking  fund 44,054 

Assess,  val.  '13  ('4act.). -20.295.992 
County  tax  (per  $1,000)  1914.  ..$5.57 
Population  in  1910 39,553 

INT.  at  Farmers'  Nat.Bk..Annap. 

Baltimore! 

J.    H.    Preston 
Gwinn,  Register. 

Incorporated  in  1797.  A  new 
charter  for  Baltimore  was  enacted  by 
the  Legislature  Mch.  22  1898.  A  bill 
passed  In  1912  by  the  Legislature 
proposing  a  new  charter  was  vetoed 
by  the  Governor.  V.  94,  p.  1131.  The 
Court  of  Appeals  on  Nov.  24  1911 


Acts  of  the  General  .Assembly  of 
Maryland  for  1904,  known  as  the 
Annex,  Park  Extensions  and  Sewer 
Loans,  respectively,  or  under  any 
other  loans  that  may  be  hereafter 
authorized  by  the  General  Assembly 
of  Maryland;  provided,  however,  that 
a  credit  shall  be  allowed  to  any  such 
corporation  by  reason  of  its  owner- 
ship of  Baltimore  City  Burnt  District 
Loan  Stock,  issued  under  Chapter 
468  of  the  Acts  of  1904,  the  Water 
Loan  issued  under  Chapter  246  of  the 
Acts  of  1902  and  the  Conduit  Loan 
Issued  under  Chapter  240  of  the  Acts 
of  1902,  whether  heretofore  or  here- 
after Issued." 
TOTAL  DEBT,  SINK.  FUND,  &c. 
City  of  Baltimore,  Md. 

Dec.'Zl  1913. 

Gross  water  debt.. $11,100,000 

W  ater  sinking  fund 5,109,683 


Mayor;    Richard 


Netwaterdebt $7,990,317 

Bonded  and  floating  debt 

(other  than  water) $68,318,304 

Sinking  fund  (other  than 

water) 20.927,068 

Net  general  debt $47,391,236 

Total  bond.  &  float,  debt  $79,418,304 
Total  sinking  funds 26,036,750 


Net  gen.  &  water  debt.$53.381 ,554 
The  city's  holdings  In  the  Western 
Marj'land  were  sold  in  June  1902  for 
$8,751,370.45.  V.  74,  p.  999.  The 
disposition  made  of  this  sum  was 
fully  given  in  V.  75.  p.  202— $4,263,- 
000  being  deposited  with  several  local 
declared  vaUd^the  $ LOOO'.OOO"  Jones  i  banks  and  trust  companies  for  a  fixed 
Falls  Boulevard  bonds,  $300,000  of  I  Period  of  25  years  at  3  K  %  Interest, 
which  have  been  sold.     See  V.  93. !  and  $65,909.66  Invested  in  city  loans 


p.  1488.  On  Dec.  1  1913  $1,800,000 
4%  bonds  were  offered  for  sale. 
Loans  now  outstanding  are  as  fol- 
lows: 

Dock  and  Pier  Loan. 
4s  '10     A-O.$685.000r...Apr    1  1960 
4s  'II     M-S  970.000r...Mar  1   1961 

Funding. 
3Hs'96  J-J     $1.453.300r.July  1  1936 

Four  Million. 
33^s'95  M-S  $4.000.000r_Marl  1945 

Consolidated  Refunding. 
3Ms'90  J-J     $5,000,000r*July  1  1930 

Funding  Loan. 
5s  '78     M-N$1.000.000r*July  I  1916 

Jones  Falls  Imp    Loan. 
4s  '11     M-S      $700. OOOr. Mar  1  1961 

Annex  Improvement  Bonds. 
4s            .I-D  $2.000, OOOr.Junel  19,54 
4s  F-A  825,000 Aug  1  1951 

Conduit  Loan. 
3Hs'99  J-J     $l,000,000r.Jan  I  1922 
3Hs        J-J       1.000. OOOr. Jan  I  1928 
4s  '09     J-D      1.000. OOOr. Dec  1  19,58 
4s  F-A         875.000rAug  1  1962 

Refunding. 
3J-<s'00J-J     $4 .300. OOOr.  Jan  1  1940 

Harford  Run  Improvement. 
4s  J-J        $2,50.000r.*Janl  1920' Personal 

Internal   Improvement. 
3,'<s        J^I     $4.850. OOOr.JuIy  1  192.S 

McDonough  Extension  1893. 
5s  M-S      $280. OOOr.  Sept  1  1916 

Public  Improvements. 
3.Ws'93  J-J     $6. 000. OOOr. Jan  1  1940 

Fire  Engine  House  Loan. 
4s  '09     J-1)   $1,000. OOOr  June  1  1957 

School  Bonds. 
4s  '09     J-D   $l,000,000r  June  1  1957 
4s  '11     M-S        89O,O00r.Mar  I  1961 

Patterson  Park. 

$200,000r.Oct  1  1920 


4  s  Q-J 

Paving. 

4s  '.Sl      M-N 
4s  '11      F-A 


$500.000r»Nov  1  1920 
2,6,50.000r.Augl  1951 

New  Sewerage  Improvement. 

3\<iS        A-O  $9,000,000r.Oct  1  1980 

4s  F-A     9,300,000r.Aug  1  1961 

Water. 
,5s  M-N$5,000.000r*Julv  1  1916 

4s  M-N       500,000r*Nov  1  1922 

4s  M-N   1.000.000r*Nov  I  1926 

3S^s        J-J       1.000. OOOr. Jan  1  1943 
4s  J-D     3. 100. OOOr. Dec  I  1958 

Public  Park  Improvement. 
4s  'OS     M-N$1.000.000r.Mayl  1955 

Western  Marvland. 
4s  '82     J-J        $684. OOOr. July  1  1925 
33-is'87  J-J       1.704.000r.Jan  1  1927 

Refdg  Western  Maryland  RR. 
SHs'OO  M-S  $875.000r.Mar  1  1950 
3>is02  J-J       l.OOO.OOOr.Jan  I  1952 


these  sums  being  set  aside  to  meet 
the  Western  Maryland  bonds  for  the 
payment  of  which  the  city  Is  responsi- 
ble. The  remainder  w£is  deposited  at 
3H%.  subject  to  withdrawal  on  30 
days'  notice,  and  was  withdrawn  after 
the  city's  great  conflagration  in  1904. 

Against  the  net  debt  of  $53,381,- 
554  on  Dec.  31  1912.  the  city  reports 
productive  assets  amounting  to  $20.- 
580.412. 

On  Dec.  31  1913.  besides  the  above 
assets,  the  city  held  unproductive 
assets  to  the  amount  of  $5,000,000, 
representing  the  cost  of  the  new 
Court  House  and  City  Hall.  The 
value  of  city  property,  excluding  the 
new  Court  House  and  City  Hall, 
was  $15,000,000. 

ASSESSED  VALUATION.   &c.— 
1914.  1913. 

Real  e.st-$400,181.826  $383,965,605 
Personal.  381  ,.509,268     357,943,707 

Total 781,ii91,094     741.909.312 

(Asses-sment  about  80%  cash  value.) 
Tax  (per  M)  $19. 80  $20.10 

1910.  1900. 

Real  est. $361 .650,644  $247,505,366 
336,484,324     140.736.564 

Total 698.135,168     388,241,930 

Tax(perM)         $19.80  $18,475 

(Assessment  about  90%  cash  value.) 

POPULATION.— In  1910  was 
558,485;  in  1900  It  was  508,957;  In 
1890  It  was  434,439;  in  1880  It  was 
332,313:  In  1870  It  was  207,954. 


CAMBRIDGE. 

This  town  Is  In  Dorchester  County. 
Bonds  are  exempt  from  all  taxes. 

Funding   Bonds. 
5s  '12     ---    .$20,000 1917-1936 

Street  Bonds. 
.5s  '10     J-J     $42, 000c- July  1  'U-35 
BOND.  DEBT  Oct  10 '14.     $62,000 
A.ssessed  valuation  1914. ..4.187,775 

Tax  rate  (per  $1,000)  1914 $6.00 

Population  In  1910 6.407 

CECIL  county! 

County  seat  is  Elkton. 

Road  Bonds. 
5s   08     J-J  $135.000.July  1  '18'28  38 
.s  '13     ...      25.000 

Permanent  Impt    Bonds. 

5s  '08     .--    $15.000 July  1  1928 

BOND.  DEBT  May  6  '14  $175,000 
Assessed  valuation  1913--15,343,654 
Co.  tax  (per  $1,000)  1914 ---$1100 
Population  in  1910 23.759 

INT.    pay.    In   Elkton   at    Second 
Nat.  Bank  and  Nat.  Bank  of  Elkton. 
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CUMBERLAND. 

Cumberland  Is  the  county  seat  ot 
Alleghany  County.     Bonds  tax-free. 

Electric  Light  Bonds. 
4s  '98     M-N.S20.000 May  1  1928 

Consolidated  Debt  Bonds 
5s  '08     A-O.SlOO, 000c- -.Apr   1  1922 

FundinK  Debt  Bonds. 

5s  '92     A-O  $10.000 Apr   1  1922 

5s  '08     J-J     100,000 July  1  1928 

(Subject  to  call  after   1913.) 

Water  Refunding. 
5s  '92     A-O  .l.'.O.OOO Apr  1  1922 

Water  Bonds. 

4s  '93     F-A.S100.000 Aug  1  1928 

4>is'll  A-O  469. 000c... Oct   1    1941 

4}4s'U  M-N"   RO.OOOc 

BOND.  DEBT  Apr  1914-— $879,000 

Floating  debt... 85.000 

Siiiking  fund 51,000 

Assess,  val.  '13  (80%act.)  16.000.000 
City  tax  (per  .SI. 000)  '13-'14-..S8.00 
Population  in  1910 21.839 

INT.  at  City  Treasurer's  office. 

DEBT  LIMITATION.— This  city 
cannot  issue  indebtedness  over  $10.- 
000  without  Act  of  Legislature  and 
vote  of  people. 


DORCHESTEK  COUNTY. 

County  seat    Is   Cum  bridge. 

High-School  Bonds. 
5s  '12     J-J      .$8.000-. July  1  '15-'22 

Road-Impt.  Bonds. 

5s  '11     J-J    $25,000 1921 

6s  '10     J-J      25,000c.. Jan  1  •22-'31 

--S  '12   --.      50.000--- 

5s  '14  J-J  21.000c$1.500ylyJanl 
BOND.  DEBT  Oct  10 '14  $119,000 
Assessed  valuation  1914-. 14. 000.000 
State&Co.tax(per  $1,000)  '12-$12.50 
Population  in  1910 28.669 


FREDERICS. 

The  county  seat  ot  Frederick  Co 
Chap.  15,  Laws  1002.  authorizes  the 
refunding  of  the  5512,000  bonds  be- 
low  Into   3Hs.     No   new    bonds   is- 
sued as  yet.  Inc.  in  1817. 

Refunding  (Red.  aft.  July  1  1903). 
4s  J-J  $512. .500c. -.July  1  1918 

Reservoir  (Red.  aft  -  Ju'y  1  1904). 
4s  .I-J    $35.000c.-.July  1  1924 

Water-WorUs  Impt.  BonTds. 
4s  J-J    $32.000c.-.July  1  1929 

(Subject  to  call  after  July  1  1909) 
4Hs'll  J-J    $30,0000- -.July  1  1951 
(Optional  after  .July  1  1931) 

Funding  (Red.  aft'  May  1  1930). 
4Hs'10  M-N.S64.000c.-. May  1  1950 
BOND.  DEBT  May  12  '14  .$673,500 

Sinking  fund 1.33.50;) 

Tax  val.  '13  (abt.7-10  act).6.614.814 
City  tax  (per  $1,000)  1913--.$!  1. 00 
Population  in  1910 10.411 

INT.  at  Citizens'  N.Bk., Frederick. 


LAUREL. 

This    city    Is    In    Prince    George's 
County.     Incorp.    1870. 

Elec.  Light  &  Water  Bonds. 

4s  J-J     $45.000r 1938 

5s  '08     A-O     15,000c.. .Oct    1  1948 

Street  Bonds. 

53  J-J    $22. 600c 1917 

BOND.  DEBT  Apr  3  1909. -$82,600 

Sinking  fund 14.661 

Assess,  val.  (abt  act) 1,108,199 

City  tax  (per  $1,000)  1909 $5.50 

Population  in  1910.. 2.416 

INT.  aC  Laurel  City  Nat.  Bank. 


FREDERICK  COUNTY. 

Frederick  is  the  county  seat. 
Bonds  are  all  exempt  from  county 
and  municipal  taxation. 

Flood  &  Bridge  (Red.  aft.  1910). 
4s  g        M-N$44.000c 1930 

Refunding  Almshouse  Bonds. 

3^sg    J-J  $123, 700c 1940 

(Subject  to  call  after  1920) 

School  (Red.  beg.  aft.  15  yrs.fr.  iss. 
4Hs'10  A-O  $75, 000c... Oct  1  1940 
4J^s'12  M-S    25,000c.. .Sept  1  1942 

4Hs'13  M-N    25.000 May  1  1943 

4)^s'12  M-N  25.000c.. .May  1  1942 
4>^s'14  M-N  36. 000c.-. May  1  1944 

Jail  Bonds. 
4s  --.    $25.000 

Refunding  Bridge  &  Turnpike. 

3Hs        ---    $65.000 

BOND.  DEBT  Aug  20 '14    $397,700 

Sinkingfund 9.387 

Assess,  val.  '13  (70%  act). 30,812,275 
State&Co.tax(per  $1,000)  '13. $11. 75 

Population  In  1910 52,673 

•  INT.  at  Citizens'  N.Bk., Frederick. 


FROSTBURG. 

This  city   is   in  Allesany   County. 
Inc.    1870    Population    1910.   6.028, 

Ref.  Water  (Red.  after  1904). 

4s  J-J     $55.000c- -..1929 

BOND.  DEBT  Oct  10 '14-     $.50,000 

Floating    debt- 50.000 

Sinkingfund 12,000 

Tax  valuation  1914- 3.564.470 

(Assessment  about  80%  actual  val.) 

City  tax  (per  $1,000)  1913 $5.00 

Population  in  1910 6,028 

'TAX-FREE.— The    above     bonds 
are  exempt  from  taxation. 

INT.  at  First  N.  HU.,  Frostburg. 


GARRETT  COUNTY, 

County   seat    Is    Oakland. 

Court-House  Bonds  (Tax-exempt) 
4s  '07  P-A  $  15.000c. -.Aug  '15-'23 
TOTAL  DEBT  Nov  1914-  $45,000 
Assessed  valuation  i914-.ll.925.542 
State&Co.tax(pcr  $1,000)  '14-$12.10 
Population  In  1910 20,105 

INT.  at  County  Treasurer's  office. 


HAOERSTOWN. 

This  city  is  the  county  seat  of 
Washington  County.  Founded  1762. 
Incorporated  as  Hagerstown  in  1813. 


PRINCE  GEORGE'S  COUNTY. 

Upper  Marlboro  Is  the  county  seat. 
All  bonds  except  5s  of  1910  are  tax- 
free.     Pop'n    1910,   36,147. 
5s  '92     J-J    $80,000c...July  1  1922 
6s  '08     --.      12,000c... July  1  1928 


Electric-Light  Bonds. 

4s  J-J    $49,0i)0f-..luly  1 '15-'63 

Street-Paving  Bonds. 
4s  J-J      $3.800r..July  1  '15-'27 

Drainage  Bonds. 
4s  '06     J-J    $I5.000r..Jan  1  •16-'22 

Drainage  and  Street  Bonds. 
4s  J-J     522.000r-July  1   '15-'25 

BOND.  DEBT  Oct  1914 $89,800 

Tax  val.  '13-' 14  (2-3  act)*  13. 174.8,58 

City  tax  (per  $1,000)  1914 $6.50  i 

Population  in  1910 .-.16.507  ' 

*  City  limits  extended  by  Act  of 
1914,  thereby  adding  $3,319,926  to 
the  tax  value.  This  amount  is  only 
taxed  at  the  rate  of  one-tenth  of  the 
rate,  or  65  cents  per  $1,000  the  first 
year,  one-tenth  to  be  added  annually, 
the  full  rate  being  paid  after  10  .vears. 
The  valuation  in  the  new  addition  is 
not  Included  in  that  given  above. 

INT.  payable  In  Hagerstown. 
Bds.  exempt  from  city  &  county  tax. 

HAVRE  DE  GRACE. 

This  city  is  In  Harford  County. 
Inc.  as  a  town  in  1786.  city  1878. 

5s  "02     J-D  $14,000c 1932 

(Subject  to  call  June   1912) 

Street-lmpt.  &  Fire-Ser.  Bonds.  ■ 
5s  '08     J-D  S20.000c.-.June  1  1938 
(Subject  to  call  after  June  1   1918) 

Sewer  Bonds. 
5s  '05     J-D  ,$20.000c 1935 

Funding  Hose-House  &  St. Bds. 

5s '10     J-D  $27 .000c 1930 

(Subject  to  call  after  1920) 
BOND.  DEBT  May  9  1913-$81.000 
Asfsessed  valuation  1914---2,473.000 

Tax  rate  (per  $1,000)  1914 $8.50 

Population  in  1910 4.212 

INTEFiEST  pa.vable  at  First  Nat. 
Bank,  Havre  de  Grace. 


School  Bonds. 

5s  '08     M-N  $8. 000c... May  I  1938 
5s   00     July      4.800c 

53  '04    July    10,000c... July  1  1934 

53  '10     ...        8,000 1940 

6s  '11     ...      16,000c 1941 

5s  '14     M-N   40,00()c_-.May  1  1944 

Road  Machinery  Bonds. 

5s  '10     M-N$16.000 .Vlayl  1940 

BOND.  DEBT  July  13  13    $145,200 

Sinking  fund 60.1^45 

Assd  val.  '13  (abt.  act.). .17. 381. 146 
County  tax  (per  $1,000)  1913.. $9.00 

INT.  on  issue  of  1892  at  Citi  ens' 
Nat.  Hank.  Baltimore:  on  312.000  .5s 
due  1028  at  office  of  ('ounty  Com- 
missioners; on  5s  of  1910  at  1st  Nat. 
Bank  of  So.  Md..  Marlboro:  on  other 
issues  in  Laurel  at  Citi-iens'  Nat.  Bk. 


MONTGOMERY  COUNTY. 

County  seat  Is  RocUvllle. 

Court-House   (Tax-exempt). 
43  '90     A-O     $2.000c Oct  I  1915 

Road  Bonds  (Tax-exempt)' 
4s  '99     J-J     $17,500c..Jan  1  •1.5-'47 
4s  "09     A-O     14.000c.. Oct  1  •l.")-'28 
4s  '09     J-D        7,,")00r..Dec  1  '1.5-'21 
4s  '11     F-A     10,200r.Aug  1  'l.i-'Sl 

4Hs'12  F-A     10,000c 1914-1924 

4)^s'12  Ann     34.000c 1915-1947 

43^s'13  F-A     24,000c.Aug   I   '15-'38 

5s  '14     F-Af    15,000c 1915-1929 

\   11,000c 1915-1925 

School  Bonds  (Tax-exempt). 
4s  '04     A-O  $18.000r..Oct  1  •1.5-'32 
4s  '10     F-A       8.000r..Aug  1  •15-'22 

5s  '14     .--      58.500 

TOTAL  DEBT  Oct  9. 1914-$237.200 
Assess,  val.  '13  (H  act).. 20 ,708 .365 
County  tax  (per  $1,000)  1914.$1().70 
Population  in  1910 32,089 

INT.  on  road  bonds  of  '09,  '12  and 
'13  and  school  bonds  of  1910  at  Farm- 
ers' Bank  &  Trust  Co.  in  Rockville; 
other  loans  at  Montgomery  County 
Nat.  Bank,  Rockville. 


OAKLAND. 

This   place   Is   In    Garrett   County. 
Incorp.  in   1862.     Pop'n  '10.  1,366. 

Street  Bonds. 

4s  '98     ...      $2.000 

4s  '02     ---         8.000 

Water  &  Sewer  Bds.  (tax-exempt) . 
4s  '09     J-D  $40,000-. June  191,5-'55 

(Subject  to  call  after  1934) 
BOND.  DEBT  July  1  '14-     $5  ).000 
A.ssessed  vauation   1914.. 1.167 .399 
Total  tax  (per  $1,000)  1914-.$I9.10 

INT. at  Garrett  Nat.  Bk..  Oakland 


POCOMOKE  CITY. 

This  city  is  in  Worcester  County. 

Street-lmpt.  Bonds  (tax-free). 
5s  '12     J-J    ,S35.000c-..Julyl  1952 

(Optional  beg.  July  1  1932.) 
Water  &  sewer  bds.  (1898) .    $25,000 
Refunding  bonds  (1902)---       13,000 
Floating  debt  bonds  (1908)       12.000 
BOND.  DEBT  Jan  1  '14..     $85,000 

Floating  debt 5.200 

Sinkingfund 5..300 

Assess,  val.  '14  (^  act)  -..1,572.000 
City  tax  rate  (per  $1,000)  '14.. $8.00 
Population  in  1910 2,369 


County  tax  (per  $1,000)  '14. .$14. .50 

Population  in  1910 26.455 

INT.  payable  at  Bank  of  Somerset 
and  Peoplis  Bank  of  Somerset  County 
in  Princess'  Anne. 


WASHINGTON  COUNTY. 

Hagerstown  is  the  county  seat. 

.s  A-O  S70.I00C- 1918 

BOND.  DEBT  Nov.  1914  --$70,100 
Assess,  val.  '14(2  3  act.). -37. 780, 510 
C^ounty  tax  (per  $1,000)  1914.. $6. 90 
Population  In  1910 49.617 


QUEEN  ANNES  COUNTY. 

C^eiitervillo  is  tho  county  seat. 

School.  Road  &  Bridge  (tax  free^ 
5s  '12     .I-J    $6'.>.000-.Juiy  1  '15-'37 

Bridge  bonds $10,000 

Jail  bonds 8,000 

Road-equipment  bonds..  11.000 
BOND.  DEBT  Oct  1  '14.  $98,000 
Assess,  val.  '13  (14  act.). .10,681 ,600 
Tax  rate  (per  $1,000)  1914. ..$13.00 
Population  in  1910- 16,839 

INT.  payable  at  CentervIIIe. 


WESTERNPORT. 

Tills  town  is  in  Allegheny  County. 
Inc.  18.>S.  Bonds  are  tax-exempt 
and  subject  to  call  bet;.  May  1  1916. 

Water-Works  Bonds. 
5s  g    11  .M-NS6,").OO0c-..May  1  1941 

Bridge.  Sewer  and  Paving. 

.5s  '11      M-NS25,000c May  1  1941 

BOND.  DEBT  May  1  1914    $90,000 

Sinkingfund  (about) 7,000 

Water  debt  (incl.  above)-.  65,000 
Ass'd  val.  '13  (abt.  )i  act.).  1,029,787 
Population  in  1910 ...2.763 

INT.  at  Merc.Tr.&Dep.Co.,  Bait. 


SOMERSET  COUNTY. 

I'rince-ss  .\nne  is  the  county  seat. 

School   Bonds  (tax-exempt). 
4!^s'98  A-O  $15, 000c... $1,500  yrly 

4MiS'02A-O     18.000c 1923 

4Ms'10  A-O     25.000c. .Apr  1  '2.5-'49 

Court-House  Bonds  (Tax-exempt) 

4Hs'04  A-O  $30,000c 1925 

BOND.  DEBT  Oct  1  '14-.     $88,000 
Total  valuation  1914 8,062,739 


WICOMICO  COUNTY. 

Salisbury     is     the     county     seat. 

'  Bonds  are  exempt   frorn  fountv  and 

municipal  taxes.     Pop'n  '10.  26,815. 

School  Bonds. 
4s  '10     J-J    $30,000c..Jan  1  •16-'25 
4>is'12  J-J      20.000c.. Jan  1  '20-'29 

IHs'14  J-J        25.000c 

BOND.  DEBT  May  1  19I2-$.30,000 
Assessed  valuation  19I2-.  12,500.000 
State&Co.tax(per  $1,000)  '11-$10.00 

INT.  at  Townsend  Scott  &  Son, 
Baltimore. 


ADDETIONAL  STATEMENTS. 


Bonded  Floating 


debt. 

Brunswick.  Frederick  Co 532. ,500 

Caroline   County 65.500 

Chestertown,  Kent  County...   39.000 

Crisileld  CD,  Somerset  Co 52.000 

Eastou  (Tj,  Talbot  County 75  000 

Hyattsvllle  (T) ,  Prince  Geo.Co   56  000 
Salisbury,  Wicomico  County..  71.00!) 

Talbot  County -.   70  000 

Worcester   County 115,000 


debt: 


Assessed 

valuation. 


$4,!)07  i.>971.718 
1.500  zl().751,9;}2 
None  il,«00,0)O 
1.000  1 1.750  00) 

12,8)0  z2. 014. 618 
5.000  i995  280 
6.000  l5  100.1  ,'00 
Noneil2.976.56i 
None    19,876,500 


Tax  per 
51,000 

Z.V8.00 
213.10 
z.j.OO 
tii  00 
18.25 
z7.,-)0 
lo.OO 
zS.'lO 
ilO.OO 


Fop'n. 
I'JIO 
3.721 

19.216 
2.735 
3,468 
3.083 
1.917 
6.690 

19.620 

21.841 


*  Total  debt,     y  Figures  aro  for  1911. 
figures,     t  1914  figures. 


d  Figures  are  for  1912.     x  1913 


District  of  Columbia. 

(INCLUDING  THE  LATE  CORPORATION  OP  WASHINGTON.) 
On  July  1  1878  the  duties  of  the  Sinking  Fund  Commissioners  of  the 
District  of  Columbia  were  transferred  to  the  Treasurer  of  the  United 
States,  and  since  that  date  Congress  has  appropriated  annually  a  sum  suf- 
ficient to  pay  not  only  the  interest  on  the  District's  bonds,  but  also,  it  is 
believed,  sufficient  to  extinguish  the  entire  debt  of  the  District  upon  the 
maturity  of  the  3.65%  loan.  In  1924.    Bonds  are  tax-exempt. 

LOANS —  — Interest       Principal 

Name  and  Purpose.  %  Payable.     When  Due.     Outstanding . 

District  of  Columbia. 

*50-year  funding,  1874,  c&r.. 3.65   F-A   Aug.  1  1924     $6,533,000 

(payable  In  currency) . 

*The  faith  of  the  United  States  was  pledged  to  secure  the  payment  of 
the  Interest  on  these  bonds  and  to  maintain  a  sinking  fund  sufficient  to 
redeem  them  all  by  maturity.  The  i-ssue  was  limited  to  $15,000,000  and 
Is  exempt  from  taxation  by  Federal.  State  or  municipal  authority.  Of  the 
$15,000,000  bonds  authorized.  $14,997,300  wore  issued,  of  which  $S, 461. 300 
have  been  retired  to  date,  leaving  $6,533,000  outstanding.  The  coupon 
bonds  are  for  $50  and  $500  each,  the  registered  bonds  $1,000  and  $5,000 
each. 

INTE  REST  on  the  bonds  is  paid  at  the  United  States  Treasury  In  Wash- 
ington and  at  the  Sub-Treasury  In  New  York. 

TOTAL  DEBT—  Oct.  1  '14.  Oct.  1  '13.  Oct.  1  '12.  Oct.  1  11. 

Total  funded  debt .$6.,533,000  $6,944,650  $6,630,400  .$8..308.200 

On  July  1  1878.  when  the  duti&s  of  tho  Sinking  Fund  Commissioners 
of  the  District  were  transferred  to  the  Treasurer  of  the  United  States, 
the  total  debt  was  $22,106,650. 

On  Oct.  1  1914.  stock  and  bonds  to  tho  amount  of  $1,080  on  which 
interest  has  ceased  were  still  outstanding:  funds  for  their  payment  are 
deposited  in  tho  United  States  Treasury. 

Below  we  give  the  figures  of  assessed  valuation  of  real  estate  and  personal 
property.  'The  tax  rates  shown  in  the  tables  are  those  levied  on  real  estate 
values.  The  rate  of  tax  on  personal  property  varies,  r,i.nging  in  1913  from 
\yi%  to  as  high  as  6%  on  the  gross  earnings  of  national  banks  and  trust  cos 

ASSESSED  VALUATION —          Rate  of  Tax    Personal  Total  Assess'd 

Year.                                   Real  Estate.   per$1.000.    Property  Valuation. 

1914 $345,124,144  $15.00  .- 

1913 - 339.198.990  15.00  $47,653,486  $386.8,52.476 

1912 330.332.487  15.00  44.575.063  374.907  ..5.50 

1911... 293.389.839  15.00  42.262.672  335.652,511 

1010.- 285,1,53,771  15.00  38.802.982  323,956.753 

1909 276,590,774  15.00  35.591.683  312.182,457 

1908 255.324,834  1500  .33.903.438  289.228.272 

1907 -.   247.306.494  15.00  31. .507 ,029  278,814,423 

1906 239,461.985  15.00  28.660.302  268.131,287 

1905 217,608.296  15.00  26.,575.819  244.184.115 

1900 176. ,567.549  15.00  14.391. 4:«  190.958.987 

1890 137,626.419  15.00  11,023,167  148,649.586 

1885 93.502,464  15.00  12,795,934  106.298.398 

POPULATION. — In  1910  was  331,069  (including  94,446  negroes);  In 
1900  it  was  278,718  (including  86,702  negroes);  In  1890  It  was  230,392: 
in  1905  (estimated),  323,123. 
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State  of   Ohio. 

ITS 

DEBT,  RESOURCES,  ETC. 

Admitted  as  a  State  (Act  April  30  1802) Feb.  19  1803 

Total  area  of  State  (square  miles) 41,060 

State  Capital Columbus 

Governor  (term  exp.  2d  Mon.  Jan.  1915) James  M.  Cox 

Sec.  of  State  (term  exp.  2d  Mon.  Jan.  '15)  .Charles  H.  Graves 

Auditor  (term  exp.  2d  Mon.  Jan.  1917) A.  V.  Donahey 

Treasurer  (term  exp.  2d  Mon.  Jan.  '15) J.  P.  Brennan 

LEGISLATURE. — The  State  constitution  provides  that  the  Legisla- 
ture shall  meet  biennially  in  even  years  on  the  first  Monday  in  January- 
There  is  no  limit  to  length  of  sessions.  The  requirement  being  that  State 
elections  must  be  held  in  even  years,  this  would  make  it  impossible  for 
legislators  to  convene  until  the  second  January  after  their  election.  Never- 
theless, an  amendment  for  the  purpose  of  relieving  this  situation  by  chang- 
ing the  time  for  convening  the  Legislature  was  defeated  in  1908;  V.  87, 
p.  1435.  (Report  of  Secretary  of  State,  page  574.)  The  Legislature  In 
1910,  however,  passed  an  Act  providing  for  the  beginning  of  the  regular 
session  on  the  fi^st  Monday  in  January  after  members  are  elected.  See 
V.  91.  p.  894.  (V.  101,  O.  L.,  page  137.)  A  session  held  in  1911  under 
this  law  was  declared  legal  by  the  Supreme  Court  on  March  28  1911.  See 
V.  92.  p.  673.     (V.  83.  O.  S.,  page  412.) 

HISTORY  OF  DEBT. — The  historical  details  of  Ohio's  State  debt  from 
1825  to  1894  will  be  found  in  the  "State  and  City  Supplement"  of  April 
1894,  page  75. 

TOTAL  DEBT,  ETC. — With  the  exception  of  $1,665  dome-stic  loan 
bonds,  interest  on  which  has  ceased.  Ohio  has  no  funded  State  debt  at 
present,  the  last  S200.000  bonds  having  been  retired  on  July  1  1903.  The 
tJtal  bonded  debt  on  Nov.  15  1902  was  $201,665;  in  1901  it  was  $451,665; 
In  1900  was  $701,665:  in  1885.  .$3,720,229;  in  1880,  .$6,476,805;  in  1871, 
r-«.022,721;  In  1861,  $14,897,273;  in  1851,  $17,  663,329. 
COMPARATIVE  STATEMENT  OP  THE  STATE  AND  LOCAL  DEBTS 
{Fiscal  Year  ends  November  15.) 

1913.  1912.  1911. 

Funded  State  debt  (loans) *$1,665  *$1,665  $*1,665 

Irreducible  State  debt  (trust  fds,)       5,291,412         5.254,297         5.162,670 

Local  Debts — 

Debts  of  counties $.38,213,891  $31,132,276  $28,574,388 

Debts  of  cities,  1st  &  2d  class 1175,772,583  fl47.453,532  136„366.2S0 

Debts  of  incorporated  villages....)  {    11,211,429  10,708,021 

Debts  of  townships 4,896,424  4.084,408  3,5,50,824 

Debts  of  special  school  districts. .     28,448,561  24,892.468  20.060.957 

Total  local  debts $247,331,459  $218,774,113  $199,260,470 

POPULATION  OF  STATE  (U.  S.  Census)- 

1910 4,767,121  1  1870 ...2.665,260 

igOO 4,1.57,5451  1860 .2,339,511 

1890 3,672.3291  18,50 1.980,329 

1880 3,198.062    1840 1,519,467 

ASSESSED  VALUATION.— The  as.scssed  valuation  of  real  and  personal 
property  in  the  State  has  boon  as  follows: 
Years.  Heal  Estate. 

1913. - $4,418,9,53,299 


18.30 937,903 

1820 581,434 

1810 230,760 

1800 45,365 


1912. 
1911. 

1910 

1909 

1908 

1905 

1900 

1890 


4.335,665,521 
4,273,4.39,712 
1.656,944,631 
1,619,462,263 
1,. 590,299,7 16 
1,482,795.705 
1,274,203,721 
1,232,305,312 


1880 1,102,049,931 


Personal  Property 
$2,300,115,670 
2,145.393.637 
1,927,863.876 
827.370.943 
770.516.0S6 
762.381,078 
6S0..S05.888 
559. 849, .507 
543,833,165 
4.56,166,1.34 
4.59,884,861 
248.408,290 
98, 487. .502 
27.0.38.895 
14,. 589, 33  5 


Total. 
♦$6,719,068,969 
*6, 48 1,0,59, 1.58 
♦6,201,303, .588 
2.484.315,574 
2,389.978,349 
2,352.680,824 
2.163.601.593 
1,834,0.53,228 
1,778.138.477 
1.. 5.58, 2 15. 965 
1.167.731.697 
888.302.601 
439.876.340 
112.326,1.56 
64.675,578 


1870 707,846,836 

1860. 639,894,311 

1850 341, .3,89,838 

1840 85,287,261 

1830 50,086,2.50 

♦Property  a.ssesscKl  at  full  value  (see  note  helotn) . 

State  tax  (per  f  1.000)  for  1901.  $2.89;  1903.  1901  and  1905  was  $1.35: 
for  1906.  1907.  1908.  1909  and  1910.  $1,345;  1911.  1912,  $0,451;  1913  and 
1914,  S0.961:    1915.  0  45 

In  order  to  raise  sufficient  revenue  under  those  decreased  rate.s  of  taxa- 
tion. a.sso.ssmont  of  property  was  generally  rai.sod  to  its  full  value  beginning 
with  1911. 

TAX  LIMITATION. — Sec.  .5649-2  of  the  Gouoral  Code  a.s  amended  by 
the  Legislature  In  1911,  and  furth(T  amended  In  1913, provldfts that, except 
as  othorwlso  provided  In  Sections  5649-4  and  5649-5.  the  aggregate  amount 
of  taxes  th.at  may  be  levied  on  the  taxable  property  in  any  county,  town-shij). 
city,  school  district  or  other  taxing  district  shall  not  in  any  one  year  exceed 
10  mills  on  each  dollar  of  the  tax  valuation  for  that  year  and  such  levies  in 
addition  thereto  for  sinking  fund  atid  interest  purposes  as  may  bo  noce.ssary 
to  provide  for  any  indebtedness  *horetof<)re  incurred  or  any  indebtedness 
that  may  hereafter  be  incurred  by  a  vote  of  the  people.  Tho  amount  of 
taxable  property  for  purposes  of  this  Act  shall  bo  governed  by  tho  amount 
of  tax  duplicate  of  the  preceding  year. 

[♦  Tho  Ohio  Supreme  Clourt  on  Sept.  17  1914  decided  that  this  means 
prior  to  Jiinn  2  191 1 .) 

Section  5649-5  permits  an  additional  lovy  up  to  5  mills,  providing  the 
same  Is  authorized  by  the  voters  at  the  November  election. 


Section  5649-4  of  the  General  Code  provides  that  for  the  emergencie.s 
mentioned  in  Sections  4450,  4451,  5629,  7419  and  7630-1  a  tax  may  be 
levied  irrespective  of  the  limitations  mentioned  above. 

[At  the  November  1914  election  the  voters  defeated  a  constitutional 
amendment  which  provided  that  the  tax  levy  in  every  taxing  district  should 
never  be  in  excess  of  10 mills,  on  every  $1  of  valuation,  exclusive  of  sinking 
fund  and  interest  charges,  unless  increased  by  vote  at  a  regular  or  general 
election.] 

COINCIDENTAL  TAX  AMENDMENT.  Section  2  of  Article  XII.. 
which  took  effect  Jan.  1  1913,  requires  the  taxing  authority  of  any  political 
subdivision  of  the  State  proposing  to  issue  bonds  to  provide  at  the  time  the 
issue  of  bonds  is  authorized  for  levying  and  collecting  annually  by  taxation 
an  amount  sufficient  to  pay  the  interest  on  the  bonds  proposed  to  be  issued 
and  to  provide  for  their  final  redemption  at  maturity.  See  V.  98,  p.  704, 
for  Supreme  Court  decision  concerning  this  section. 

TAXATION  OF  MUNICIPAL  BONDS.— State  and  municipal  bonds 
issued  since  Jan.  1  1913  are  taxable  under  Sec.  2  of  Article  XII  of  the 
State  constitution.  I.ssues  made  prior  to  Jan.  1  1913  are  exempt  froi^i 
taxation. 

DEBT  LIMITATION. — FIRST,  As  to  the  State's  power  to  contract  debt, 
this  is  regulated  under  the  first  five  sections  of  Article  8  of  the  con- 
stitution.    We   insert  these  five  sections  in  full. 

SECTION  1.  (Debt  Limited  to  Seven  Hundred  and  Fifty  Thousand  Dollars.) 
The  State  may  contract  debts  to  supply  casual  deficits  or  failures  in  revenues 
or  to  meet  expenses  not  otherwise  provided  for;  but  the  aggregate  amount 
of  such  debts  direct  and  contingent,  whether  contracted  by  virtue  of  one 
of  more  Acts  of  the  General  Assembly,  or  at  different  periods  of  time, 
shall  never  exceed  seven  hundred  and  fifty  thousand  dollars:  and  the  money 
arising  from  the  creation  of  such  debts  shall  be  applied  to  the  purpose  for 
which  it  was  obtained  or  to  repay  the  debts  so  contracted  and  to  no  other 
purpose  whatever. 

SKC":TI0N  2.  {Additional  and  for  What  Purpo.ie.)  In  addition  to  the 
above  limited  power,  the  State  may  contract  debts  to  repel  invasion,  sup- 
press insurrection,  defend  the  State  in  war,  or  to  redeem  the  present 
outstanding  indebtedness  of  the  State;  but  the  money  arising  from  the 
contracting  of  such  debts  shall  be  applied  to  the  purpose  for  which  it  was 
raised  or  to  repay  such  debts,  and  to  no  other  purpose  whatever;  and  all 
debts  inciu-red  to  redeem  the  present  outstanding  indebtedne-^s  of  the 
State  shall  be  so  contracted  as  to  be  payable  by  the  sinking  fund  herein- 
after provided  for  as  the  same  shall  accumulate. 

SECTION  3.  {The  State  to  Create  No  Other  Debt.)  Except  the  debts 
above  specified  in  Sections  1  and  2  of  this  article,  no  debt  whatever  shall 
hereafter  be  created  by  or  on  behalf  of  the  State. 

SECTION  4.  {Credit  of  State:  the  State  Shall  Not  Become  Joint  Owner  or 
Stockholder .)  The  credit  of  the  .'*tate  shall  not  in  any  nianiier  be  given  or 
loaned  to  or  in  aid  of  any  individual,  association  or  corporation  whatever; 
nor  shall  the  State  ever  hereafter  become  a  joint  owner  or  stockholder  in 
any  company  or  association  in  this  State  or  elsewhere  formed  for  any 
purpose  whatever. 

SECTION  5.  {No  Assumption  of  Debts  by  the  State.)  The  State  shall 
never  assume  the  debts  of  an.v  count.v.  city,  town  or  township,  or  of  any 
corporation  whatever,  unless  such  debt  shall  have  been  created  to  repel 
Invasion,  suppress  insurrection  or  defend  the  State  in  war. 

The  foregoing  sections  complete  the  limitation  as  to  Statedebt  and  credit 
Sections  7,  8.  9,  10  and  11  of  Article  8  cover  the  matter  of  sinking  funds 
referred  to  in  Section  2  above.     But  they  need  not  be  published  here. 

SECOND,  As  to  Cities,  Towns,  Counties,  c^c,  so  far  as  tho  constitution 
affects  the  power  of  the  Legislature  to  authorize  these  municipalities  to 
create  debt,  the  limitations  are  found  in  Section  6  of  Article  8  and  In 
Sections  1,  2  and  6  of  Article  13.  (1)  Section  6  of  Article  8  forbids  the 
General  Assembly  to  authorize  cities,  &c..  to  become  stockholders  in  or 
to  raise  money  or  loan  credit  to  aid  corporations,  &c.  (2)  Sections  1  and  2 
of  Article  13  forbid  the  passing  of  Special  Acts  and  require  General  Acts 
for  conferring  corporate  powers.  (3)  Section  6  of  Article  13  provides  that 
the  General  Assembly  make  provision  for  the  organization  of  cities,  etc., 
by  general  laws  and  restrict  their  debt-making  power.  These  sections  are 
as  follows: 

ARTICI/E  8,  SECTION  6.  {Counties,  Cities,  Towns  or  Townships  Not 
Authorized  to  Become  Stockholders.  K-c.)  No  laws  shall  be  passed  authorizing 
any  county,  city,  town  or  township,  by  vote  of  its  citizens  or  otherwise, 
to  become  a  stockholder  in  any  joint-stock  comoan.v,  corporation  or  asso- 
ciation whatever,  or  to  raise  money  for,  or  loan  its  credit  to,  or  In  aid  of 
any  such  company,  corporation  or  association:  provided,  that  nothing  in 
this  section  shall  prevent  the  insuring  of  public  buildings  or  properly  in  mutual 
insurance  associations  or  companies.  Laws  may  be  passed  providing  for  the 
regulation  of  all  rates  charged  by  any  insurance  company,  corporation  or 
association  organized  under  the  laws  of  this  State  or  doing  any  insurance 
business  in  this  State  for  profit.  (That  part  of  the  above  section  given  in 
italics  was  added  by  an  amendment  adopted  Sept.  3  1912.     V.  95.  p.  766  I 

AHTICLH  13.  SECTION  1.  {Corporate  Powers.)  The  General  Assembly 
shall  pass  no  Special  Act  conferring  corporate  powers. 

SI':("riON  2.  {Corporations — Hoio  Formed.)  Cori)orations  may  be 
formed  under  general  laws;  but  all  such  laws  may  from  time  to  time  be 
altere<l    or   repealed 

SPICTION  6.  {Organization  of  Cities,  <^c.)  The  General  Assembly  shall 
provide  for  tho  organization  of  cities  and  incorporated  villages  by  general 
laws  and  restrict  their  power  of  taxation,  assessment,  borrowing  money, 
contracting  debts  and  loaning  their  credit,  so  as  to  prevent  the  abuse  of 
such  power. 
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One  at  first  sight  would  infer  from  Section  6.  Article  8,  above  cited,  that 
cities  could  not  subscribe  to  the  stock  of  or  loan  money  to  railroads,  as 
railroads  are  corporations  and  joint-stock  companies.  That,  however,  is 
not  a  correct  conclusion,  as  was  decided  in  the  case  of  Walker  vs.  The  City 
of  Cincinnati,  a  case  which  arose  under  an  Act  of  the  General  .Assembly  of 
Ohio  entitled  "An  Act  relating  to  cities  of  the  first  class"  authorizing  any 
such  city  to  construct  a  line  of  railroad  therefrom  to  any  other  terminus 
In  that  State  or  in  any  other  State.  In  pursuance  of  the  authority  that  Act 
purports  to  give.  Cincinnati  undertook  to  build  the  Cincinnati  Southern 
Railroad.  To  test  the  legality  of  that  proceeding  this  action  was  brought. 
The  Court's  opinion  is  very  full  and  explicit,  the  conclusion  being  that  from 
"the  language  of  the  section,  it  is  quite  evident  that  it  was  not  intended  to 
"prohibit  the  construction  of  railroads  nor  indeed  to  prohibit  any  spicies  of 
"public  improvements .  The  section  contains  no  direct  reference  to  railroads 
"nor  to  any  other  special  class&s  of  improvements  or  enterprises.  The 
"inhibitions  are  directed  only  against  a  particular  manner  or  means  by 
"which  under  the  constitution  of  1802  many  public  improvements  had 
"been  accomplished." 

In  compliance  with  Section  C.  Article  1.3  (cited  above),  which  provides 
for  the  organization  of  cities,  <S:c..  oy  general  law,  the  Legislature  made 
an  elaborate  classification  of  municipal  corporations,  which  was  In  existence 
for  years.  First  they  were  divided  Into  cities,  vlllaijes  and  hamlets.  Then 
oltles  were  divided  Into  two  classes,  the  first  class  being  subdivided  Into 
three  grades  and  the  second  class  being  subdivided  Into  four  grades,  the 
grade  being  determined  by  population  according  to  the  last  Federal  Census. 
In  addition  many  special  laws  found  their  way  on  to  the  statute  books 
nominally  general  In  their  scope  but  really  so  worded  as  to  apply  to  only 
one  city.  In  June  1902,  however,  the  State  Supreme  Court  handed  down 
several  decisions  declaring  such  laws  special  legislation  and  therefore  un- 
constitutional. The  decisions  were  considered  to  be  of  such  broad  applica- 
tion that  the  Governor  called  an  e.xtra  session  of  the  Legislature  for  the  pur- 
pose of  framing  a  new  general  municipal  code.  The  extra  session  convened 
Aug.  25  1902  and  after  a  session  of  nearly  two  months  passed  a  new  "munici- 
pal code" — a  document  too  lengthy  to  quote  In  these  columns.  We  would 
refer  our  readers,  therefore,  to  pages  994  and  995  of  the  "Chronicle,"  Nov.  1 
1902,  wherein  will  be  found  at  length  the  more  salient  points  of  this  Im- 
portant measure. 

it  remains  to  be  said  that  at  the  regular  session  of  the  Legislature  In 
1902  an  Act  popularly  known  as  the  "Longworth  Omnibus  bill"  was  passed 
and  subsequently  upheld  by  the  State  Supreme  Court.  This  Act  amends 
Section  2835.  2836  and  2837,  Revised  Statutes  of  Ohio,  relating  to  the  Issu- 
ance of  bonds  by  cities,  villages  and  other  municipal  corporations.  Under 
the  new  law  the  municipal  boards  of  legislation,  councils,  &c.,  may  by  two- 
thirds  vote  Issue  bonds  for  certain  specified  purposes  to  the  extent  of  1%  of 
the  assessed  valuation  yearly  (but  not  exceeding  4%  In  the  aggregate)  with- 
out submitting  the  question  to  a  vote  of  the  people.  Bonds  Issued  under 
this  Act  In  excess  of  1  %  In  any  one  year  or  In  excess  of  4 %  In  the  aggregate 
must  first  be  submitted  to  a  vote  of  the  people  and  carried  by  two-thirds 
of  those  voting  on  the  proposition;  but  a  net  debt  (bonds  less  sinking  fund) 
of  more  than  8%  In  the  aggregate  cannot  be  authorized  In  any  event.  The 
Act  as  amended  In  1906  will  be  found  In  the  "Chronicle"  May  26  1906.  page 
1224.  In  May  1910  the  law  was  further  amended  so  as  to  limit  the  bonding 
power  of  townships  and  municipal  corporations  to  5%.  instead  of  8%,  of 
the  tax  duplicate.  This  was  done  by  amending  Sections  3942.  3945.  3948 
and  3954  of  the  General  Code,  making  them  read  as  foUlows: 

Sec.  3942.  The  net  Indebtedness  Incurred  by  any  township  or  munici- 
pal corporation  for  the  purposes  mentioned  In  sections  3295  and  3939  of  the 
General  Code  shall  never  exceed  2  H%  of  the  total  value  of  all  the  property 
In  such  corporation  or  township,  as  listed  and  assessed  for  taxation,  unless 
the  excess  of  such  amount  Is  authorized  by  vote  of  the  quallfled  electors 
of  the  township  or  corporation  In  the  manner  hereinafter  provided. 

Sec.  3945.  Such  limitation  of  1%  and  2M%  hereinbefore  prescribed 
shall  not  affect  bonds  lawfully  Issued  for  such  purposes  upon  the  approval 
of  the  electors  of  the  township  or  corporation. 

Sec.  3948.  Before  any  bonds  In  excess  of  such  limitations  of  1%  and 
2yi%  are  Issued  and  tax  levied,  the  question  of  Issuing  them  shall  be  sub- 
mitted to  the  voters  of  the  township  or  corporation  at  a  general  or  special 
election. 

Sec.  3954.  No  municipal  corporation  or  township  shall  create  or  Incur  a 
net  Indebtedness  under  the  authority  of  this  chapter  In  excess  of  5%  of  the 
total  value  of  all  the  property  In  such  township  or  corporation  as  listed  and 
assessed  for  taxation.  Bonds  Issued  In  good  faith  for  such  purposes  which 
at  the  time  of  Issue  were  within  the  limitations  existing  at  the  time  of  such 
Issue  shall  be  valid  obligations  of  the  township  or  municipal  corporation 
which  Issued  them.  In  ascertaining  the  limitations  of  such  5%  and  of 
such  2  H%,  all  such  bonds  shall  be  considered  except  those  specifically  ex- 
cluded by  Section  3946  of  the  General  Code. 

The  new  law  was  to  have  taken  etTect  Jan.  1  1911,  but  as  many  cities 
complained  that  they  could  not  raise  funds  tor  necessary  Improvements  by 
applying  the  new  rates  upon  the  tax  duplicate  as  It  stood  on  Jan.  l,a  bill 
was  passed  suspending  the  operation  of  the  Act  of  1910  until  Oct.  1  1911. 
See  V.  92,  p.  673. 

Note. — Some  doubts  having  arisen  as  to  whether  old  bonds  as  well  as 
"Longworth"  bonds  should  be  counted  In  figuring  the  8%  debt  limit,  a 
suit  was  brought  and  the  State  Supreme  Court  In  May  1906  held  that  only 
such  bonds  as  may  have  been  Issued  subsequent  to  the  enactment  of  the 
"Longworth"  bill  should  be  counted  In  considering  the  8%  limit  provided 
for  In  that  Act.  V.  82,  p.  1114.  Furthermore,  In  the  amended  law  of 
1906,  It  Is  expressly  provided  that  the  8%  limit  shall  apply  only  to  the 
bonds  Issued  subsequent  to  the  enactment  of  this  Act. 

[The  Snyder  Act.  an  emergency  measure  passed  by  the  Legislature 
April  10  1913.  permits  the  issuance  of  bonds  to  repair  damage  done  by  the 
floods  of  March  and  April,  such  bonds  not  to  be  counted  in  ascertaining  any 
of  the  limitations  of  Sections  3939  to  3954-1  incl.  of  the  General  Code, 
The  Act  was  printed  in  full  in  V .  96 ,  p .  1714. 

SAVINGS  BANK   IN  VESTMENTS— POWERS   AND   RESTRICTIONS 

— The  provisions  of  the  law  defining  securities  In  which  savings  banks  In 
this  State  may  Invest  their  funds  are  contained  In  Sections  9765  and  9758 
of  the  General  Code.     These  sections  read  as  follows: 

Sec.  9765.  A  savings  bank  may  Invest  the  residue  of  Its  fundj  In,  or 
loan  money  on,  discount,  buy,  sell  or  assign  promissory  notes,  drafts,  bills 
of  exchange  and  other  evidences  of  debt,  and  also  Invest  Its  capital,  surplus 
and  deposits  In,  and  buy  and  sell,  the  following: 

a.  The  securities  mentioned  In  Section  9758  (we  give  Section  9758  below], 
subject  to  the  limitations  and  restrictions  therein  contained,  except  that 
savings  banks  may  loan  not  more  than  75%  of  the  amount  of  the  paid-in 
capital,  surplus  and  deposits  on  notes  secured  by  mortgage  on  real  estate. 
But  all  loans  made  upon  personal  security  shall  be  upon  notes  with  two  or 
more  signers,  or  one  or  more  Indorsers.  payable  and  to  be  paid  at  a  time 
not  exceeding  six  months  from  the  date  thereof.  In  the  aggregate  not 
exceeding  30%  of  the  capital,  surplus  and  deposits  of  a  savings  bank  shall 
be  so  Invested. 

b.  Stocks  which  have  paid  dividends  for  five  consecutive  years  next  prior 
to  the  Investment,  bonds  and  promissory  notes  of  corporations,  when  this 
Is  authorized  by  an  affirmative  vote  of  a  majority  of  the  board  of  directors 
or  by  the  executive  committee  of  such  savings  bank.  No  purchase  or  In- 
vestment shall  be  made  In  the  stock  of  any  other  corporation  organized  or 
doing  business  under  the  provisions  of  this  chapter.  The  Superintendent 
of  Banks  may  order  any  such  securities  which  he  deems  undesirable  to  be 
sold  within  six  months. 

c.  Promissory  notes  of  Individuals,  firms  or  corporations,  when  secured 
by  a  sufficient  pledge  of  collateral  approved  b.v  the  directors,  subject  to  the 
provisions  of  sections  9754  and  9755  (99  v.  282,  Sec.  57). 

[Note. — Section  9754  mentioned  above  limits  the  amount  to  be  loaned  by 
a  commercial  bank.  Including  overdrafts,  to  any  one  person,  firm  or  cor- 
poration to  20%  of  Its  paid-in  capital  and  surplus,  unless  such  loan  Is  se- 
cured by  first  moi-tgage  upon  Improved  farm  property  In  a  sum  not  ex- 
ceeding 60%  of  Its  value.  It  Is  further  provided  that  the  total  liabilities. 
Including  overdrafts,  of  a  person,  company,  corporation  or  firm  to  any 
bank,  either  as  principal  debtor  or  as  security  or  indorser  for  others,  tor 
money  borrowed,  shall  not  exceed  20%  of  Its  paid-in  capital  stock  and  sur- 
plus. The  discount  of  bills  of  exchange  drawn  against  actually  existing 
values  and  the  discount  of  commercial  or  business  paper  actually  owned  by 
the  person,  company,  corporation  or  firm  negotiating  It.  shall  not  be  con- 
sidered as  money  borrowed.  Section  9755.  also  mentioned  above,  stipu- 
lates that  the  deposits  of  funds  In  a  bank  or  trust  company  not  duly  desig- 
nated as  a  depository  by  the  board  of  directors  shall  be  held  to  be  a  loan 
within  the  meaning  of  Section  9754.] 

Sec.  9758.  Subject  to  the  provisions  of  the  preceding  section  (Sec.  9757) . 
commercial  banks  may  Invest  their  capital,  surplus  and  deposits  In  or 
loan  them  upon: 

a.  Personal  or  collateral  securities. 

6.  Bonds  or  other  Interest-bearing  obligations  of  the  United  States  or 
those  for  which  the  faith  of  the  United  States  Is  pledged  to  provide  payment 


of  the  Interest  and  principal.  Including  bonds  of  the  District  of  Columbia: 
also  In  bonds  or  other  Interest-bearing  obligations  of  any  foreign  government. 

c.  Bonds  or  Interest-bearing  obligations  of  this  or  any  other  State  of 
the  United  States. 

d.  The  legally  Issued  bonds  or  Interest-bearing  obligations  of  any  city, 
village,  county,  township,  school  district  or  other  district  or  political  sub- 
division of  this  or  any  other  State  or  Territory  of  the  United  States  and 
of  Canada. 

e.  Mortgage  bonds  or  collateral  trust  bonds  of  any  regularly  Incorporated 
company  which  has  paid,  for  at  least  four  years,  dividends  at  the  rate  of 
at  least  4%  on  their  capital  stock.  Such  loan  shall  not  exceed  80%  of  the 
market  or  actual  value  of  such  bonds,  the  purchase  of  which  first  has  been 
authorized  by  the  directors.  The  Superintendent  of  Banks  may  order  that 
any  such  securities  which  he  deems  undesirable  be  sold  within  six  months. 

f.  Notes  secured  by  mortgage  on  real  estate,  where  the  amount  loaned 
thereon.  Inclusive  of  prior  encumbrances,  docs  not  exceed  40%  of  the  value 
of  the  real  estate  If  unimproved,  and  If  Improved  60%  of  Its  value.  Including 
Improvements,  which  shall  be  kept  adequately  Insured.  Not  more  than 
50%  of  the  amount  of  the  paid-in  capital,  surplus  and  deposits  of  such  bank 
at  any  time  shall  be  Invested  In  such  real  estate  securities  t99  v.  280,  See .50.) 

CITIES.  COUNTIES  AND  TOWNS  IN   THE 

STATE  OF  OHIO. 

[In  the  following  statements  of  debt  -.ve  report  in  detail  only  those 
bonds  which  are  a  general  obligation  of  the  place  issuing  the  same. 
Lack  of  space  prevents  our  giving  a  description  of  the  numerous 
issues  of  assessment  bonds — that  is,  bonds  payable  b.v  assesstnent 
against  the  particular  piece  of  property  benefited.] 

Note. — For  places  not  given  in  alphabetical  order  among  the  followtuo 
statements,  see  "Additional  Statements"  at  end  ot  this  State. 


ADA. 

This  village  Is  In  Hardin  County. 
.Refunding  Bonds. 


6s 

6s 

6s 

5s 

6s 

5s 

6s 

6s 

4'x;2S 

5s 

4 '4s 


$1,000- 
1.000_ 
1,000- 
2.000- 
1 .000- 


-Jan  1 
...Mar  1 
..-Oct  1 
...Mar  1 


1915 
1916 
1916 
1917 
-Mar  1  1917 


1,000 July  1  19i; 


1,000. 

1,700. 

1.000-.. 

5,000-- 

5.000... 


GEN.  BD.  DT.  Oct  1    14 
Assassment  debt 
Sinking  fund. 


-July  1  1917 
.Oct  1  1917 
-July  1  191X 
-Sept  1  1923 
Jime  15  1925 
$21,700 
46.000 


2,522 


Assess,  val.  '14  (75%  act,)   2.600,000 
Tax  rate  (per  $1,000)  1914.  ..$11 ,80 

Population   in    1910 2,465 

INT.   payable  in  Ada  at  Liberty 
Banlc  or  1st  Nat.  Bank. 


ADAMS  COUNTY. 

County  seat  is  West  Unlets. 
Court-House  Bds.  (4s  '11  M-S) . 


510, OOOc. Sept    1   S3. 000  Sept   1 

1921  &31      4.0()0cMch    1  '15 

S.OOOcSep  1  '41     S.OOOcMch    I  '25 

4.0i)0cSep  1  '15 

Funding  Bonds. 
4s  M-S  S.W.OOOc.Feb    2  1917 

4s  '04  F-A  13, ,500c... Aug  1  1924 
4s  '09  M-S  14.000c. ..Mch  1  1929 
5^s'13  M-S     21. 000.. Mch  4  '23-'43 

Turnpike  Bonds. 
3Hs'07  A-O  568. 000c.  ..Apr   6  1922 

Refunding  Bonds. 
3Hs'06  M-N  S40.000cNovl2'16&'21 
4^s'12  A-O  46.829.69cApr  1  •17-'47 
(Part  due  every  other  year.) 

.5s  '14     A-O     85,500 Apr   1  1934 

BOND.  DEBT  May  1914  $320,000 
Total  assessed  val,  1913 -.13,500,0  0 
State&Co.  tax  rate(perM)'13-S5  361 
Population  in  1910 24.755 

INT,  at  County  Treasurer's  office. 


5s  '13 
5s  '13 


F-A 
A-O 


AKRON. 

This  city  Is  the  county  seat  of  Sum- 
mit County.    Incorp.  in  1836. 
Paving  Bonds. 

4Hs'll  J-J       $2,000 July  1  1916 

4;i;S'll  J-D  ,500 Dec    1   1915 

5,850 191,5-1923 

(    1,000 1915-1915 

116,000 1916-1923 

Fire  Department  Bonds. 

4Ks'13  M-S     $1.3.50 Mar  1  1919 

.5s  '13     M-S    65.000 Mar  1  1923 

Bridge  Bonds. 
4Hs'10  F-A     $7. 600. -Aug  1  'l.^-'ie 
4Hs'10J-D      14,000-. Dec  1   'IS-'IO 

,5s    13     J-J         1.000 Jan    1  1918 

Cu.vahoga  xiver  Purification. 

4'^/14M-N  '.S4 18. 000c. May  1  '15  '39 

1      28,000c--Mav  1    1931 

Funding  Bonds  (,$25,000  cp.St/rs.) 

48  J-D     $75.000c..June   •17-'27 

Debt  Extension  Bonds. 
4^s'05  M-S    $8, 750c... Sept  1  1915 
4  Hs        F-A        5.000 

Park  Bonds. 
4Ks'10  F-.A.     $3,000 
4J^.s'13  J-J       12.000 

Public  Improvement  Bonds. 

4Hs'09  F-A     $4.200 Aug  1  1915 

6. 200..  Aug  1   •1.5-'16 

1.000  --Sept  15  1915 

6. 137, 50. Aug   16  1915 

650 Jan    1  1915 

8.420. -Aug  1  •l.'i-'ie 
21.080-. Aug  1  •1,5-'16 
3.000. Dec  15  •1.5-'17 
15, 570. .Dec  1  '1.5-'17 
3. 724-. Oct  1  '1.5-'U; 
1.800 
2,8,50 
6.000 
4.0.50 
6,735 
6,005 


-Aug  1  1915 


.Aug  1 
Jan 


4Hs*09  F-A 
4  Hs  ann 
4H3  ann 
5s  ann 

4Hs'10  F-A 
4Hs'10  F-A 
5s  ann 

4H8'10  J-D 


15-'16 
1  1918 


5s 
5s 
5s 

4  Hs 
4  Hs'U 


A-O 
F-A 

M-S 
F-A 
J-D 


4Hs'll  M-N 


4K2S'll  M-S 


Aug  15  1915 
Mch  1  '1.5-'I7 
Augl5'15-'17 
..Dec  1  1915 
..Nov  1  1915 
..Sept  15  1915 


4Hs'll  F-A  2.9.57.25...Augl619I5 


4M2S'll  F-A 


4  'As 
4Hs 
4J^s 
4\4s 
.5s  '13 
.5s  "13 


8,324. 
3.8()()_. 
3. .580 
57.825 
3..500- 
6,760. 


Aug  1  '1.5-'16 
.Sept  1  '15-' 1(3 
-  Apr  1  1915 
-June  1  '15-'17 
..June  15  191' 
...Mar  1  1919 

11.230 1923 

90, 000.. -Apr    1  '19-'36 


M-S 
A-O 
J-D 
J-D 
M-S 
M-S 
4Hs'14  A-O 
Street  Bonds. 

5s  '13     J-J     $25.000 Jan    1  1918 

Purchase  of  Land  for  Water  Wks 

4!^ss'll  .I-D  §102,000 Dec    1  1931 

Purchase  of  Water  Works. 

4s  '12     A-O$815,000 Apr    1  1942 

Water-Works-Extension  Bonds. 

4s  '12     A-O$1.128.000--Apr    1  1942 

4 Ms' 13  J-D    |.500.000Dec  31  •18-'27 

750.000Dec  31  '28-'37 

Quarantine  Bonds. 

4^8'11  J-D      $2,500 Dec  1  1915 


Sewer  Bonds. 


4s 
4s 
5s 
5s 

53 

4  Ms 
4!^s 


J-D 

J-D 

A-O 

J-J 

M-S 

M-S 

J-D 


$3,750-.. 
3.750... 


Dec 
.Dec 


1915 
1915 


4Hs'll  M-N 
■iy^s'll  A-O 
4  Ms' 11  M-N 
4Hs'll  J-D 
4  Hs'  11'" 
5s  '13 
.5s  '13 
.5s  '14 


J-D 
J-J 
A-O 


2,100 Oct  15  1915 

7.700. -July  1  'IS-'IS 

8.010. Sept  15  'IS-'l? 

12,000. Mch  15  '15-'16 

...Junel  1916 

.-.Nov  1  1915 

.cct   1    '15-'16 

...Nov 

...Dec 
Dec   1 

Jan 

Apr 


1  1915 
1  1915 
•15-'17 
1  1918 
1  1919 


6.000. 
3.750. 
40.000.. 
2,850.. 
5,800-. 
25,000-. 
11,000.. 
2,500. 
.56.000- 
Police  &  Fire  Signal  System. 

5s  '13     J-D   $15,875. .1923 

Refunding  Bonds. 
4Ms       J-J     $92,400e.JuIy  9  '],5-'28 
4M8'04  M-S    33, 138c. Sept  1  'L^-'IS 

5s '13     J-D     99.500 June  1  1923 

TOT,  DEBT  Oct  1   '14.*.$7.034,225 

Sinking  fund 2,56, 141 

Total  a.ssessed  val.  1914.133,000,000 

Actual  value  (est,) 1.50.000,000 

Tax  rate  (per $1,000)  '14  est.). -$1,54 
Population  In  1910  (Census)  ..69.069 
*Consi.sts  of  $1,989,763  general 
bonds,  ,S1.534.727  .'ipecial  asscs,smcnt 
bonds.  $3,290,000  water  bonds  and 
■$219,735  floating  debt  note.s. 

INT.  at  Nat.  Park  Bank,  N.  Y.. 
and  City  Treasury,  Akron. 

AKEON  SCHOOL  DISTRICT. 

4s  '09     A-O  535,0()Oc....\pr    1   1923 
4s  M-N     16, 000c. Nov  18  '15-16 

M-S  10,0000.. -Mch  8  1916 
M-N  5.0()0c..Nov  15  1915 
M-N  .50.000c.Nov  1  '21-'25 
J-D  300.000c. Dec  20  '26-'37 
M-N  30.000c.Nov  1  '2I-'22 
J-D  flS.OOOc.Dec  15 '1.5-'17 
l20,000c.Dec  15  '18 '19 
60,000-. Mch  1  '23-'29 
50,000. Mch  18  '20-'32 
25,000.. Apr  15  •33-'36 
5,0()0c..Junp30  1915 
40.000c  J'ne  30  17  18 
50,000c.Dec  1  19-21 
55.000c.. Oct  4  "28  29 
150,000c  J'ne  30  •20-'27 
63,000. .Jan  9  ^y-'Sl 
25,000.. -1936  &  1937 
75,000... Jan  9  '17-'31 
60,000.Mar  18  '1.5-'20 
45,000.Mar  18  '21-'29 
.  6,000- -.Mar  18  1930 
BOND,  DEBT  Feb  1914. $1,213,000 
Assessed  valuation  1913. .94. 122, 000 
School  tax  (per  $1,000)  1913.. $12, 60 

Population  in  1914  (est.) 100.000 

INT.  payable  at  Treasurer's  office. 

ALLEN  COUNTY." 

Lima  Is  the  county  seat. 

Memorial  Building  Bonds. 
4>/2S'07  M-S  $80.75()c.M&S  1  '14-'22 
BOND.  DEBT  June  1914  ,$90,000 
A.ssess.  val.  '13  (abt,  act,), 85, 000.000 
State&Co.  tax  (per  §1,000)  '13. S3, 72 
Population  In  1910 56,580 

INT.  at  Treasurer's  office. 


•08 
09 


4 Ms' 13  M-S 
4Ms'13  M-S 
4Hs'13  A-O 

3.65s06J-D 

4s  '10     A-O 
4s  '10     J-D 
4s  '12     J-J 
4Ms  •13A-0 
4Ms'14  J-J 

4>^s'14  M-S 


ALLIANCE. 

This  city  is  In  Stark  County. 
Armory  Site  Bonds. 

4Ms'12  A-O     $5. 500c Oct  1  1931 

Refunding  Bonds. 

4s  ...       SO, 000 

4s  M-S     29.000... Sept  15  1920 

4s  M-S     62.6.50 Mch  1  1922 

4s  '04     A-O     .38.000c. Oct  15'16&'18 
4s  '05     J-D      14.500..June5'15-'17 

.is  '05     J-D        5.4,50 Dec   1  1925 

4s  '06  M-N  19.0()0...\ov  1  •21&'16 
4Ms'07M-N  19.250. ..Nov  15  1917 
4  Us-12  J-I  40.onr)c.Julv  15'-32-'33 
5s  '14  M-S  21.600. -.Mar  10  1930 
Debt  Extension  Bonds. 

4s  '05     J-D    SIO.OOO Dec    11925 

Paving  and  Intersection  Bonds. 

4s  '07      --.      S5.3.50 

4s  '09     M-N     15, 500c... May  1  1926 

1!2S'12M-S       4.n()() Mch   1  1934 

Street  &  Sewer  Bds.  (City's  portion) 

5s  '08     J-D      54.000 June  1  1928 

14.000--. June  15  1923 

3.800 Aug  1  1926 

6.1.50 

1..500 

5.000. -Oct  1  '15&'17 
13.000. ..Dec  31  1929 
9.700. ..May  10  1921 
2.500-.. May  15  1919 
2. 900. ..July  15  1919 
5.000. ..Oct  15  1920 
17,400c..  June  15  1928 

7,800 Mch   1  1932 

13.800 July  1  1933 

19.000 

7.150 Aug  1  1932 


J-D 

F-A 


5s  '08 

5s  '08 

5s  '08 

4  Ks'OS 

4  Ms'09 

.s 

4s  '10 

4s  '10 

4s  '10 

4Ms'10 

4Hs'll  J-D 

4  Ms' 12  M-S 

4  Ms' 12  J-J 

4s  '12     ... 

4;<;s'12  F-A 


A-O 

M-N 
M-N 
J-J 
A-O 
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ALLIANCE  (Cont.) 

Fire  Department  Bonds. 

4s  '05  J-J  $15.()00.Junc'15-'16-'18 
4Vis'08  J-J  7.()()()...July  15  1923 
5s  '13     ...        9.500 1923 

Bridec  Bonds. 
4s  'Oy     A-O     ,5!>.500...Apr   10  1929 

Grade-CrossinK  Bonds  iCilv's  par.) 
48  '09     .J-D    531.000- Dec  3r32& '33 

4  1-3%'llM-N  3.800.. -May  15  1918 
4)^s'12  M-S       3,400 Mcli  1  1934 

Sewer  Bonds. 
4s  M-S  S29.000..-Scpt  15  1920 

4s  '04     J-D        7.000 Dec   1  1919 

4s  '06     F-A     10.000 Aug  1  1921 

4s  '07  J-J  3.(i00...Jan  25  1925 
4Ms'09  M-N      2. 5000--. May  1  1915 

4s  '09     J-D    135.000 1929-1934 

4s  '10  F-A  1.500. ..AuK  15  1920 
4}^sl3  A-O       1.500 Apr   1  1928 

Public  Bids.  Bonds 

5  s  .    $75,000. -Jan  15  ■37-*39 
City  Hospital  Bonds. 

68  ...    $,50,000.. Jan  15  •35-'36 

Overhead  Crossinu  Bonds, 
-s  ...      $7.000. --Dec  31  1930 

Cemetery  Bonds. 
4s  '07     J-J       .$6. 500. -.Jan    25  1925 

Public-Square  Impt.  Bonds. 
6s '13     J-J      $1.300-.. July  15  1923 

Water-Works  Bonds. 
4s  F-A  $81.000..Feb20'20-'29 

5s  M-S     16.000 Sept  1915 

4s  '05     M-N      0.000 May  1  1920 

4s  '05     J-J       10,000. ..July  22  1925 

4s  '06     J-J         7, .500 Julyl    1916 

48  '06     M-N      5.000 Nov  1  1926 

4s  '09  M-N  24,000c-May  1  •21&'23 
-s  ...  50,000. Dec  31  'Sl&'SS 
4Hs'12  --.    140.000 

Street  Improvement  Bonds. 

4Ms'07..-    $21,000 

58-10  M-.S  3. 900. --Sept  15  1920 
Ss  '13     J-D       4,000.. Sept  1  'IS-'IB 

5s  ...        3,000 Jan  15  1929 

5s  '14     J-J         6..500.. -July  15  1939 

Electric-Light  Bonds. 
5s  M-S     $6.000. Sept  15  'I.^-'IG 

4^s-12J-D  15,000c.. Dec  15  1930 
TOTAL  DEBT  June  '14. $1,351.3,54 
Water  debt  sink.  fund-..  389,500 
Assessed  valuation  1912.-16.998,740 

Actual  value  (est) 18,000,000 

Total  tax  (per  $1,000)  1912--S12.70 
Population  In  1910.-- -15,083 

INT,  payable  at  Treasurer's  office. 


ALLIANCE  SCHOOL  DISTRICT. 

4s  '08     M-N  $23 ,000- .May  4  '  1 5-'26 
8,.500-.Apr     1915-'22 

4s  '10     M-S  120,000r 1925-1935 

4s  '11     M-S     .50,000...Mch  21  1931 

5s '14    M-S    70,000. ..1934 

BOND.  DEBT  Sept  1  '12    -S21G„'')0() 
Assessed  valuation  1912- .16,345,200 

Tax  rate  (per  $1 .000)  1912 $8.80 

INTEREST  is  payable  at  Alliance 


ASHLAND. 

This  city  is  the  county  seat  of  Ash- 
land County.     Incorp.  July  28  1815. 

Bridge  Bonds. 
5s  '13     M-S        $800C-Sept  1  ■15-'16 

Judgment   Bonds. 
5s  '13     M-S    $6, 000c. Sept  1  ■15-'20 

Sewer  Bonds. 
4s  M-S  $48,000c.. Sept  20  1937 

58  M-S       (),.")00c-.. Sept  1  1926 

4Hs'12  M-S      4,(i00c 1915-1919 

4J^s'I2  M-S  7,000c.Mch  1  '15-'21 
6>ls'13  M-S      6,500c.Sept  1  •15-'20 

JPire  Department  Bonds. 
5Ks'13  M-S        $800c.Sept  1  '15-'16 

Street  Bonds. 
4Hs'12  M-S        $800c.Mch  1  '15-'16 
5Hs"13  M-S    18,000. .-M-S    '15-'23 

Refunding  Bonds. 
58  '06     A-O     $3, 300c. A-O    1915-'17 
4s  '09     M-S       5,000c.Mch20'15-'19 
4)^s'10Mch       8,000c. Mch  1   '15-'22 

Water-Works  Bonds. 

58  '07     M-Sf 519,000c. .-Mch  'hS-'SS 

1      S.OOOc.Scpt '15-'32 

5s  M-S     10,000c.-   vSept  1  1918 

GEN.  BD.  DT.  Jan  5    14. .$151, 800 

Assessment  debt(add'l) 114,090 

Floatingdebt 4,800 

Sinking  fund 5,036 

Assess,  val. '13(90%  act.).. 9.439.040 
Ta.x  rate  (per  $1,0()0)  1913. ..$13. 45 
Population  in  1910... 6.795 

INT.  on  refunding  4>^s  at  Farm- 
ers' Hank.  Ashland,  and  on  other 
bonds  at  First  Nat.  Bank,  Ashland. 


ASHLAND  SCHOOL  DISTRICT. 

4Ms'll  M-S  $46.000c-M&S  1  'l.'5-'37 

5s  '07     M-S     13.000C-M-S    1915-'27 

f  2,000. Sept    1    '17-'18 

5s  '14     M-S  ^18,000.. Sept  1  '19-'27 

1.30, 000..  Sept  1  '28-'37 

I. 50, 000..  Sept  1  '38-'47 

TOT.  BD.  DT.  Oct  1 '14.     $159,000 

Assess,  val.  '14  (abt.  act.)10.7G3.000 

Sch.  tax  rate  (per  $1,000)  1914.$!. 46 

Population  in  1914  (est).. 8.000 

INT.  at  First  National  Bank  and 
Farmers'  National  Hank,  Ashland. 


ASHLAND  COUNTY. 

Ashland  Is  the  county  seat. 

Road  Bonds  {County's  Portion). 

6H8'13  A-O  $nr,.0()0 A-O  •15-'23 

68     ,       ...      25,000 1923 

River  Improvement  Bonds. 

4^8        ...    $26,.500 Juno  1  1915 

5^8        ...         7..'-)00 All!?  1  1915 

4Ma        ...      25,000 Oct    1  1916 

Bridge  Bonds 
.5s  ,J-J     $17. 000c...  Jan    1  1917 

4J^.s'12  M-S  20.000...M^VS  'I.^-'IO 
.5s  '13  J-D  16,000. ..J&D  •15-'18 
5Hs'13  M-S    40,000. ..M&S  '1.5-'23 

5M;s'13  A-O     ,54.000 A-O  •l,5-'23 

5s  '14     M-S    ,50,000-. M-S      '16-'35 

Mill  Dam  Removal  Bonds. 
4 Us' 10  M-N  $1,. 500c...  May  1  1915 
BOND.  DEBT  Sept  1  '13  $123, .500 
Assess,  val.  "12  (abt. act.). 38,662, 740  i 
County  tax  (per  $1,000)  'l4... $10.79; 
Population  in  1910 ..22,9751 

INT.  at  County  Treas.  office.  I 


ASHTABULA. 

This  city  is  in  Ashtabula  Co.     Inc. 
July  10  1891.     Pop'n  1910.  18,266. 

Subway   Bonds. 
4s  '08     A-O  $42, 000. .Oct   1   '1.5-'28 
4s  '12     A-O     24.000c. Oct   1    '15-'21 

Street  Paving  Bonds. 
5s  '05  J-J  $2.840c...Jan  1  1915 
,5s  '06  A-O  5,000c  ...Oct  1  1915 
.5s  '08  A-O  6.600c. .Oct  1  '15-'18 
.is  '09  A-O  12.000c.. Oct  1  '1.5-'18 
5s  '11  A-O  3 1.200c.. Oct  1  '15-'20 
,5s  '12  A-O  1.600... Oct  1  '15-' 16 
5s  '12  A-O  8..3.30...Oct  1  '1.5-'21 
5s  '13     A-O     22. .500. .Oct    1  '15-'23 

Refunding  Electric  Bonds. 
5s  A-O     S2.000..A&O      1915 

River  Improvement  Bonds 
4s  '09     .^.-O  S337, 500c. Oct  1  '15-'29 

Sewer  Bonds. 
,5s  '12     A-O     $4.800-. Oct   1    'IS-'ie 
TOTAL  DEBT  Apr  1  '14. .-.$562,095 
Assess,  val.  '13  (abt.act.). 25, 025,480 
Tax  rate  (per  $1,000)  1913. ..$13. 00 

INT.  at  Nat.  Bank  of  Ashtabula. 


ASHTABULA  SCHOOL  DIST. 

4i4s'06  A-O  $26. 000c. .Oct  1  '15-'40 
4H!S'07  A-O  26,000c.. Oct  1  '15-'27 
4J^s'08  A-O  5.500c.. Apr  1  'l,'j-'25 
4Hs'08  A-O  11, 2.50c. .A  &  O  1926 
4Hs'10  A-O  7,000c. -A  &  O  '1.5-21 
4Hs'll  A-O  8. .500c.. Oct  1  '1,5-'31 
4J^s'13  A-O     10,000c. .A&O   '27-'36 

5s  '13     A-O     20,000 1922-1941 

5s  '14  A-O  175.000. .Oct  1  '17-'41 
BOND.  DEBT  June  1914.  .$306,000 
Assess,  val.  '14  (abt.act.). 21,234, 240 
School  tax  (per  51,000)  1914--.$4.152 

Population  In  1914  (est.) 15,000 

INT.  at  Farmers'  Nat.  Bk.,  Ashta. 


ASHTABULA  COUNTY. 

Jcllerson  is  the  county  seat. 

Flood-Emergency  Bonds. 
5Hs'13  A-O  $60.000-. Apr    1  ■1.5-'18 
5s  '13     A-O     20,000c-Apr   1   •15-'23 

Road  Improvement  Bonds. 
4'^s'08  A-O  $12, 000c. Apr  15  '15-'18 
4J^s'08  M-S  8.000c.Sept  1  'I.i-'IS 
4Hs'09  M-S  15, 000c. Mar  1  '1.5-'19 
4>^s'09  A-O  6.000c.Apr  1  •1,5-'19 
4)^s'09  M-N  g.OOOc.May  1  '15-'19 
4Hs'09  M-S  17.500c.Sept  1  '15-'19 
4^s'09  J-D  5,000c.June  1  '15-'19 
4Hs'09  F-A  5,000c-Au?  1  '15-'19 
4Ms'09  A-O  9,000c. Oct  1  ■14-'19 
4>^s'10  A-O  f25,000c--Apr  1 '15-'20 
llO.OOOc.Apr  1  '17-'20 
4i^s'12  M-S  S.OOOc.Sept  1  '15-'17 
4Hs'12  M-S  2.000c-Sept  1  '15-'18 
BOND.  DEBT  .July  29  '14. $322,322 

(bounty's  share  of  above 143 ,029 

Assess,  val.  '14  (abt.act.). 90.752, 110 
State&Oo.  tax  (per  $1,000)  '14. $2. 732 
Population  in  1910. ...59,547 

INT.  at  County  Treas.  office. 


ATHENS. 

This  vlllaare   Is  in  Athens  County. 

Armory  Site  Purchase. 
5s  '14     M-S    $6.500- -Sept  1  •15-'24 

Refunding  Bonds. 
6s  M-N$60,000c..l918-'23    '25 

($20,000  on  May  1  each  year.) 
.5s  J-J     $20. 000c...  June  1  1926 

5s  M-S       1.000c. --Sept  1  1915 

ElectriC'Light  Bonds 
5s  '07     M-S  $ll,000c.Sept  1  '15-'25 

Sewer  Bonds. 
5s  '10     M-S    $3.270c.Sept  1  '15-'20 

Funding  Bonds. 
,5s  '06  A-O  $1.500c.AuK  1  •15-'17 
BOND.  DEBT  June  21  '13  $210,878 
Sinking  fund  Apr  30  1913..  34,899 
Assess,  val.  '12  (abt.  act.). 6,736.000 
Tax  rate  (per  $1,000)  1912.. .$12.00 
Population  in  1910 5,463 


ATHENS  SCHOOL  DISTRICT. 

4s  '06     M-S  $52,000c 1915-1931 

4s  '10  A-O  30,000c. -M&S  '1.5-'35 
BOND.  DEBT  Nov  13  '14. .$82,000 
Assess,  val.  '14  (abt.  act. )-8, 008, 942 
School  tax  (per$l,000)  1914. ..$3. 76 

Population  in  1914  (est.) 5,500 

INT.   at  office   of  Treasurer. 


ATHENS  COUNTY. 

County  seat  is  Athens. 

Flood-Emergency  Bonds. 
6s  '13     M-S  $30, 000.. M&S     'l^-'l? 

Infirmary  Bonds 
,5S  M-S  $17.000c.Sept  1  '15-'20 

Road  Improvement  Bonds 

,5s  M-S$200.000c 1929-1939 

BOND.  DKI'.TOrt  21  '11.  $217,000 
Assess,  val.  "14  (act. val.). .38, 584,764 
State&Co.  tax  (per$1.000)'14--$3.40 
Population  in  1910.. ...47.798 

INT.   payable  at  Treas.  office. 


AUGLAIZE  COUNTY. 

(Jounty  scat  Is  Wapakoneta. 

Infirmary  Building  Bonds 
.5s  '()9-'10        $69,000  .Sept  1  '1.5-'2S 

Refunding  Bonds. 

4Hs'10.I-J    $28.000 J&J  •l,5-'28 

6s  '13     M-S       6.300c-Mar  1  '17-'23 
5>is'13  M-S    43. 000. ..M&S  '15-'16 

Hospital  Bonds 
4Ms'10.1-J       .$8.000. .July  1  '15-'22 

Ditch  Bonds. 
6s  '12     M-N$14,850 Sept  1  1916 

Bridge  Bonds. 

.5s         .r-j     $2,000. .Juiv  1  '\r)-'u\ 

5s  J-J         1,000 .Ian    1  1915 

.5s  '04     J-J        12.000 T&J   ■l,5-'20 

.5s  '07     .I-J        18.000 T&J  •l,5-'23 

5s  '07  J-J  3, 000.. July  1  •1,5-'17 
,5s  "09  F-A  12. 000. M&S  1  '15-"20 
.5s  '11  J-.T  26.000c. J&J  1  '15-'27 
.5s  '13  J-J  18.000C-M&S  1  '1.5-'23 
5s  '13  M-S  50,000-. . M&S  '15-'39 
5s  '14  M-S  f26,000c.Mar  1  '16-'28 
l2l,O0Oc.Sept  1  •16-'27 
BOND.  DEBT  May  8  14  $283.8.50 
Assess,  val.  '13  (abt.act.)_44.29(),135 
County  tax  (per  $1,000)  1913. $3,839 

Population  in  1910. 31.246 

INT.   payable  at  Treas.  office. 


BARBERTON. 

This  vlllairc  Is  In  .Summit  County. 
Inc.  1892.    Popula.  1910,  9,410. 
.5s  '14      .-.     $15.000 

Electric-Light  Bonds. 
.5s  '13     J-J  $105.000-. July  1  '15-'.33 
5s  "14     M-N  20,000-. May  1 '15-'34 

Fire  Department  Bonds- 
5s  '05     M-S        $400c...Mar  1  1915 

Sewer  lionds. 
5s   04     M-S       $456c...Mar  1  1915 

5s  '06     ...         1.900c 

5s  '07  J-D  /  2.000c. Mch  1  '15-'16 
1  774c...  Mch  1  1917 
,5s  '07  M-N  2,000c. Mch  1  •15-'16 
5s  '07  M-S  /  781c...  Mchl  1917 
1 2, 500. 80c. Sep  1  '15-'17 
5s  '13     M-S       3,325. .Mar  1  '15-'21 

Water  Bonds- 
.5s '05     M-S    $l,750c... March  1915 
.5s  '09     F-A       9.670c. Sept  1  '15-'19 
,5s  '13     J-J       22,500. -July  1  '15-'23 

Street  Bonds - 

5s  '05     M-S        $.300 Mar  1  1915 

5s  '05     M-S  901c... Mar  1  1915 

.is  '08  F-A  12.01680cSept  1  "IS-'IS 
4s  "10  M-S  17, 500c. Sep  19  '15-'21 
,is  '11  F-A  4.427-50cMch  1'1.5-'21 
.5s  '14     .J-D     2,9.50c_-June  1  •15-'19 

Funding  Bonds. 
.5s  '06     M-S   $2,086  50c  Sep  1'15-'17 
BOND.  DEBT  June  1914.    .$356,880 

T^loatlng  debt 13.280 

Sinkingfund 23,174 

A.ssessed  valuation  1913-.12.610,000 
Tax.  rate  (per  $1,000)  1913. ..$11.40 

INT.    payable   at   Treas.   office. 

B-ARBERTON  SCHOOL  DIST. 

4'1s'02  M-S     .$2,000 Seot  1  1916 

4i<;s'03  M-S     IS, 0(H) Sept  1  1923 

44s'09  M-S     13,500 Sept  1  1929 

4JiiS'10  M-S     10,000 Sept  1  1924 

4J^s'10  M-S     23,500 Sept  1  1929 

4!^s'10  M-S  5.000  ...Sept  1  1924 
4Hs'12  M-S  48, 000c. Sept  1  '15-'39 
BOND.  DEBT  Sept  1  '14.  S120.000 
.Assessed  val.  '15  (about) .15,445,880 

School  tax  (per  $1,000)  '15 $4.80 

INT.  at  Central  Sav.  &  Tr.  Co., 
Barberton. 


BELLE  VUE. 

This  vlllagrc  is  In  Huron  County. 

General  Street  Bonds. 
5s  '13     A-O     $2,000. .Mar  1  'IS-'ig 

Water  Bonds. 

5s  ...      $7,000 Aug  1  1919 

4s  ---       17, ,500 Sept  1  1923 

4Hs        ...       10,000 Sept  1  1924 

Sidewalk-Improvement  Bonds. 
5s  ...      $1.000 Mar  1  1918 

Sewer  and  Drainage  Bonds. 
5s  ...      $2,000 Sept  1  1920 

Cemetery  Bonds. 
4s  M-S    S2.80()c...Sept  1  1917 

City-Hall  Bonds. 
4s  J-J      -S8.7.50c.-..Jan  17  1930 

TOT.  BD.  DT.  Mar  1914. ..$97,574 

Sinking  fund 8,229 

Assessed  valuation  1913 6.602.980 

Total  tax  (per  $1,000)  1913.. .$12-00 
Population  in  1910 5.209 

INT.  on  water  bonds  in  New  York; 
on  cemetery  bonds  in  Fremont;  on  all 
other  bonds  in  Ciiiciuuati. 


BELMONT  COUNTY. 

County  scat  is  St.  Clalrsvllle. 

Road  Bonds  (assessment). 
5s  '14     A-O  $4.50.000. A&O     '15-'24 

CO.  BD.  DT.  Apr  1914 SIO.OOO 

Road  bonds  (assassmeut) 450,000 

Turnpike  bonds  (assessment)  129,900 
Assess,  val.  '13  (80;'c;vct-)  74.256,825 
State&Co.tax(per  $1,000)  '13.. $4. 23 
Population  in  1910 76.856 

INT.  on  road  ijouds  at  Treas.  office 


BARNESVILLE. 

This  village  is  In  Belmont  County. 
Inc.  1816.     Pop'n  1910.  4,233. 

Water  Bonds. 
5s  '04     A-O  SOO.OOOc.Apr   1   •15-'44 
GEN.  BD.  DT.  Jan   1914. ..$62,000 

Assessment  debt 24,281 

Floating  debt. 9,883 

TOTAL  DEBT  Jan  1  1914..   92,164 

Sinking  fund 6,747 

Assess,  val.  '12  (abt.  act.). 3, 669, 560 
Tax  rate  (per  $1,000)  1913.. .$14. 00 

INT.  at  Village  Treasurer's  office. 

BELLAIRE. 

This  city  Is  In  Belmont  County. 

Water  Bonds. 
4Hs'07  M-S  $25, 000c... Mch  1  1917 
4^s'07  M-S     10. 000c- -.Sept  1  1917 

City-Hall  Bonds. 
4s  '00     M-S  $20. 000c. Mch  1  •15-'24 

Refunding  Water  Bonds 
4s  '03     F-A  $50. 000c... Feb   1    1923 
4s  A-O  lOO.OOOc.Oct  1  •20&'30 

Refunding  Bonds. 
4s  '06     F-A  $10,000c.  — Feb  1   1916 
TOTAL  DEBT  June  1914-.S275,685 

Sinking  fund 46.866 

Asse,s.sment  debt  (incl.) 59.685 

Assess,  val.  '13  (abt.act-). 12,312,260 
Total  tax  (per  $1,000)  1913. --$13-80 
Population  in  1910 12,946 

INT,  at  First  Nat.  Bank,  Bellaire. 

BELLAIRE  SCHOOL  DIST. 

4s  '09  F-A  $0. 000c. .Aug  30  1916 
4s  '09  M-S   9,000c-. Sept  15  1916 

4s     M-S  126,500c 1916-1931 

4s     M-S  32,500 Sent  1916 

5s     M-S  23,000 1917-1921 

BOND.  DEBT  .Jan  1914.. .$200,000 

Assessed  valuation  1914- .11,787,745 

School  tax  (per  $1,000)  1912. ..$9-64 

INT.  at   First   Nat.   Bk.,   Bellaire. 

BELLEFONTAINE. 

This  city  is  in  Logan  County.  Inc 
Feb.  19  1835-     Pop'n  1910.  8,238. 

Electric  Light  Bonds. 
5s  '14     J-J    $36,000 Jan    1  1919 

Light  and  Paving. 
6s  F-A     .$5, 000.. Aug  1  'I5-'19 

Gas  and  Electric  Bonds. 

4^s'05  M-S  $,50,000 Sept  1  1935 

(Subject  to  call  after  Sept  1   1915.) 

Fire  Department  Bonds. 
.5s  '05     M-S    $5. 000.. Sept  1  '15-'2-l 
5s  '14      ._.         8. .500 1917-1924 

Refunding  Bonds. 
6s  M-S  $16, 000 J&J  '15-'16 

Sewer  Bonds. 

5s  '09     M-S  $21.000 Sept  1  1939 

(Subject  to  call  Sept.  1  1919.) 
5s  "11      M-9  $28..500c...Mar  1  1930 

(Optional  after  March  1  1921) 
4)^s'12  M-S    $3, 600c-. .Mar  1  19.30 
(Optional  beginning  March  1   1921.) 

Refunding  Qen'l  Impt.  Bonds- 
4Hs'01  MS    $4,080 ...1915 

Paving  Bonds, 
4s  '07     M-S    $3,000c.Sopt  1  •15-'17 
4s  '07     M-S       2, 2,50c. Mar  1  '15-'17 

Water-Works. 

6s  F-A  $  13,000c.. Feb  1917-'19 

6s  F-A      10,000c.. Feb  1915-'16 

s  M-S     16. 000c. M&S  1  '21-'37 

TOTAL  DEBT  Oct  1    '14-. $224, 260 

Sinking  fund 84,500 

Tax  valuation  1914 7,420.280 

Total  tax  (per  $1,000)  1914.  ..$15.00 

I.\T.  on  the  refunding  bonds  at  the 
First  Nat.  Bk.,  N.  Y,;  on  others  at 
People's  Nat.  Hk.,  Bellefontalne. 

BEtLEFONTAINE~SCH.  DIST. 

4s  '07  F-A  $60.000. .M&S  1  •16-'40 
(Subject  to  call  after  March  1  1917.) 
4s  '09  M-S  $4 .000.. M&S  1  '16-' 19 
41^s'10  M-S  35.000. M&S  1  ■19-'41 
BO.Nfl).  DEBT  Oct  10 '14.. -.$99,000 
As,sess.  val.  '14(90%  act.). .7.200,000 
School  tax  (per  $1,000)  1913. .-$5.00 

Population  in  1914  (est.) 8,500 

INT.  at  office  of^Clty  Treasurer. 


BEREA. 

I  This  vlUaw  Is  In  Cuvahosra  County. 
Inc.  May  1   1851.  Pop'n  '10.  2.609. 

!      Water  Bonds. 

4s  M-N$10.000.M&N  1  'IS-'IQ 

4s  M-N     3. 000c. May  1915-'20 

4s  M-N     5. 000c.  Nov   1  '15-' 19 

4s  M-N         500c...  Nov  1  1920 

5s  '10     A-O       3,000c-. Oct  1  '15-'20 

I      Electric-Light  Bonds. 
4s  M-N  $1,. 500c. May  1  '15-'17 

4s '06  M-N  .500c. -Nov  1  1915 
5s  '10  A-O  12.000c. A&O  1  '15-'20 
GEN.  BD.DT.  Sept  1  1912    $63,972 

Assessment  bonds 36,984 

Sinkingfund. 24,135 

A.ssess.  val.  '12  (70%  act.).  1.682,005 

Total  tax  (per  $1,000)  1912.. .$15. 00 

I.N'T.  at  U.inij  of  lieiea  Co.  in  Berea 

BEREA  SCHOwTdISTRICT 

4s  '12  A-O  $60.010- -A&O  1  •16-'45 
iHs'U  A-O  15,000c. A&O  '20-'34 
BOND.  DEBT  Oct  1  1914-     $75,000 

.\s.sessed  val.  1914 2.600,000 

Population  In  1913  (est.) 2,600 

INTEREST  at  Treasurer's  office. 


BEXLEY. 

This  village  (P.O.  Columbus)  is  in 
Franklin  County . 

Water  and  Sewer  Bonds. 
4Hs'12  A-O  $90.000c-..Aug  1  1942 
BOND.  DEBT  Oct    3 '14.-1107,000 
Assessed  valuation  1913.. .2,212, 220 

Tax  rate  (per  $1,000)  1913 $7.40 

Population  in  1910 682 

INT.  payable  in  Columbus. 


BOWLING  GREEN. 

This   city   is    the   county   seat   of 
Wood  County.    Incorp.  Nov.  9  1855. 

St.=lmpt.  Bonds  (Citu's  portion). 
4J^s'12  M-S    $2, 700.. Mar  1  •15-'22 

Armory  Bonds 
.s  '12     ...      .$3.000 1915-1923 

Fire  Bonds. 
.s  '13     .-.      $1.600 1915-1918 

Park  Bonds  (Opt.  $5,000  yearly). 
4s  '11     M-S  $35.000c-..Mar  1  1919 

Refunding  Bonds 
5s  '98     M-S    $3-000. ..M&S  'IS-'l? 

.s  '96     ...  600 1915 

4s  '99  M-S  3 -000... M&S  'IS-'l? 
4s  '02  M-S  6.600. ..M&S  '15-'21 
4s'03-04M-S  13. 200. .Marl  •18-'24 
4s  '07  M-S  3. 600c.. M&S  'IS-'IS 
5s '05  M-S  6.600-.-M&S  '21-'24 
4s  '12  M-S  13. ,500.. Sept  1  '20-'21 
GEN.  BD.  DT.  Jan  1  '14.-  $103,350 

Assessment   debt 58.760 

Sinking  funds   5.736 

Assessed  valuation  1912. ..5.213. 750 
Total  tax  (per  $1,000)  1912— 

Plain  Township $14.88 

Center  Township 13-80 

Population  in  1910 5,222 

INT.  at  1st  Nat.  Bk.,  Bowl.Green. 

BOWLING  QR^Kn"sCH.  DIST. 
4s  '12  M-S  $96-000-. M&S  1  '15-'48 
BOND.  DEBT  Oct  1913..  $100,000 
As.sesscd  valuation  1912. -.5.307,410 
School  tax  (per  $1,000)  1912---$8.10 
INT.  payable  at  I^Hrst  Nat.  Bank, 
Wood  Co.  Sav-  Bank  or  Commercial 
Banking  &  Savings  Co. 


BRIDGEPORT. 

This  vlIlH.re  Is  In  Belmont  County. 

Bridge  Bonds 
4s  --.    $12.000c.-.Mar  3  1933 

Street-Improvement 

4s  ---    $75. 000c 1928 

.3s  '07     A-O     10.000 Apr   1  1917 

Water 

.5s  ---    $13. .500 1915 

BOND.  DEBT  Sept  1  '12-  $113,000 
Assessed  valuation  1912  .--3,518,085 

Tax  rate  (per  $1,000)  1912 $14.40 

Population  in  1910 3.974 


BRYAN. 

This  vlUaw  Is  In  Williams  County. 
Incorporated  about  1810. 

Improvt    Bds    (Village's  Portion). 
4^s'12  M-S  $15.000 1929-1931 

Street-Improvement  Bonds 
4Hs'12  M-S  $1 2.000c. M&S  1  '2,^27 
4Hs'12  M-S     13..500c.Sept  1  '15-'22 
4^s'12M-S       7.,500c--M&S  '28-'29 
5s  '13     F-A     11,000c. M-S     1933-35 

Water  &  Electric-Light  Bonds 
5s  '07  M-S  $25. 000c. M&S  1  '15-'18 
,5s  '08  M-S  10. 000c. M&S  1  '21-'22 
4Ms'll  M-N  20.000c. M&S  1  •15-'19 
4L<s'12  M-S  7.000c. M&S  1 '21-'23 
4Hs'12  M-S  5.000c.. M&S  1  1925 
4>^s'12  J-D     10.000c.. M&S  •25-'26 
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BRIDGEPORT   (Con.) 
Funding  Bonds 

4Hs'99  iM-S     S2,()00c 1915-1916 

4s  '01     ISl-S       7,000c 1917-1923 

Water  Refunding  Bonds. 
5s  '07     M-S  $24. 000c 1915-1926 

Assessment  lionds 

5s  M-S  $57.0J^0c 1914-1925 

TOTAL  DEBT  Jaii  1913- .  .?245,765 
Assess,  val.  '12  (;iljt.  act.). 3, 762, 570 
Tax  rate  (per  $1,000)  1912 
Poi>uIation  iu  1911 3.641 

INT.  pay.  In  Bryan  and  N.Y.  City 


BUCYRUS. 

This  city  is  in  CrawTord  County. 

Sewer-Improvement  Bonds. 

6s  '13     M-S  .S21.500C 1915-1922 

5s  "14     M-S     11,500c 1915-1922 

Street  Imp    Bonds  {.Citu's  Fur  lion) 
4J^s'10M-       ■-  -        - 


Hospital  Bonds. 
51^s'13  M-S    $5.000c-..Sept  1  1933 

Market-House  Bonds. 
5s  '02     J-J    $75,000c.July  1  •15-'17 
4s  '02     J-J       53 ,000c... July  1  1925 
4s  '04     M-S    25,000c.. .Mar  1  1920 
4Hs'03  M-S      2,800c.. .Sept  1  1918 

Fire  Department  Bonds. 

4s  '06     J-D   $_'9,000c. -. June  1  1926 

S15.00  4}^s'10  .\I-S       7,300c. ..Sept  1  1920 

—  ■•    4Hs'12  .Mar    70,000c.-. Mar  1  1932 

Is  '06     J-D        l.OOOr.-.June  1  1926 

Bonds. 

J-D     $4.000c...Junel  1926 
1.800r-.JuIy  29  1917 


"I 
4J^s'09 
5s  '05 
4s  '07 
5s  '13     M-S 


S7,000c-Mar   1  •15-'23 
13,500c-Sept  1  '15-'23 

7,500 1915-1919 

8.400 1915-1921 

3.600 1915-1918 

21.500. -M&S  1915-'22 
Fire-Departmcnt  Bunds 
5s  '04     M-S     $6.000r.Mar  1   •15-'20 

4Hs'12  --.         6.000 1915-1920 

A    C    \V    M    Co    Bonds 

5s  '00     .--    .S15.000 1915-1920 

Subway  Improvement  Bonds 

4Hs'12  A-O     56,000 191.5-1920 

GEN.BD.  DT.Mar  1 '14-    $83,100 

Assessment  bonds 26,500 

Floating  debt 24,118 

TOTAL  DEBT  Mar  1  '14.     133,718 

Sinking  fund 104 .209 

Assess,  val.  '13  (abt.  act.). 9, 793, 030 
Total  tax  (per  .$1,000)  1913-.-  $13.40 
Population  in  1910 8,122 


'20-'29 
Bonds 

•20-'24 


BUTLEE  COUNTY. 

County  spcit  is  Hamilton. 

Flood-Emergency  Bonds. 
5s  '13     M-iS.s75,()0()^-June  1 

Court-House  Rebuilding 
4s  '12     M-S  $.50. 000c. Sept  1 

Refunding  Bonds 
4Hs       J-J    $10.000. .July  1  '16-'18 
4s  J-J       29,600 July'15-'18 

Bridge  Bonds. 
4}^s       J-J    $70,000c.Jan   1    •15-'24 
4s            J-J         S.OOOc.Jan     1915-'16 
4>^s'14  M-N500.000C 

County  Fund. 
4J^s  J-J  $  19,200c.  July  1  'IS-'H 
3.65s  J-J  24. 500c.  July  1  '15-'21 
BOND.  DEBT  May  1914  $808,000 
Assess. val."  13  (abt.act.).  113,000,000 
State&Co.  tax  (per  $1,000)  '12-$2.52 
Population  in  1910 -.70,271 

INT.    payable   at   Treas.    ofice. 

*  The  Miami  University  lands  (22,- 
566  acres),  appraLsed  at  51,200,080 
In  1908,  are  exempt  from  all  State 
taxes  except  for  school  purposes. 


CAMBRIDGE. 

This  city   Is   In  Guernsey  County. 

Sewer  Bonds. 

4Hs        M-S    $9. 000c. 

..Sept  1  1928 
..July  1  1929 

4s            J-J       17,000c. 

4s            J-J         4,000c.. 

.-Jonel  1926 

4s  '05     A-O       5.000- . 

-.Apr   1  1925 

4s  '07     F-A     10.000-. 

.-Feb  1  1927 

4s  '07     J-J       10.000-- 

-.July  1  1927 

4s             ...         3,500-- 

1926 

4s             ...         5.500- . 

1928 

Refunding  Bonds. 

4s            P-A  $15,000c.. 

-Aug  1  1916 

4s            J-J       21, .500c.. 

.Jan  1   1923 

Bridge  Bonds. 
4s  '07     J-J      .S2.000 July  1  1927 

Cemetery  Bonds. 
4s  J-J       $7 ,000c- -.Jan  1   1919 

Water  Bonds. 
4Hs       J-J    $40,000- -Jan   1   '15-'34 
4Hs       J-J       16.000c.. .Nov  1  1923 
4s  '05     J-J        4,500c. -.July  1  1925 

4s  '07     J-J        5,000 July  1  1927 

4s  ...      15.000 1931 

Refunding  Water  Bonds. 
48  Jan      $9,000c-Jan  1915-1923 

Park  Bonds. 
4s  J-J    $1 6,000c.  Jan  1915-1930 

4s  '12     Sept    23,000-Sept  10  •15-'37 

Street  Bonds  (City's  Portion). 
4s  '08     J-J       .$8„500c.-.July  1  1928 

43  ---       16,000 1918&1920 

4Hs        -.-        9.000 1923 

4Hs        ---         2,000- --1924 

4s  ...        2,000 1925 

4s  ..-      76,000 1926-1927 

4s  ...       18,000 1924 

GEN.BD.DT.  Apr21'14    $374,500 

Assessment  bonds 109,514 

Assess,  val.  '14  (abt.  act.)  12,901,375 
Total  tax  (per  $1,000)  1913. ..$13.40 
Population  in  1910. 11,327 

INTEREST  payable  In  Cambridge 


CAMBRIDGE  SCHOOL  DIST. 

5s  '95     s-a     $20,000 191.5-1931 

4s  '01     s-a         7,000 1915-1921 

4Hs'08  M-S    52,.^00c-.M&S  '1.5-'34 

4s  '06     sa       29,000 1915-1943 

BOND.  DEBT  Oct  1912.  $119,000 
Assess,  val.  "13  (abt.  act.)  l..J50,00  0 
School  tax  (per  $1,000)  1912.. ..$4.40 

Population  in  1912  (est). 15,000 

INT.  at  Cent.  Nat.  Bk.,  Cambridge. 


CANTON. 

Countj'  seat  of  Stark  Co. 
Refunding  Water  Bonds. 
SHs'OO  J-D     $6,000c-.Dec  21 
■~  5,000c---Sept  1 

12, 000c. -.Sept  1 
5,000c..  July  15  1918 
10,000c-. Aug  20  1918 
Water- Work.i  Bonds. 
4s  '04     F-AT$.50.000c.Augl5 


4s  "'03     M-3 
4Hs'03  M-3 
4s  '04     J-J 
4s  '04     F-A 


1915 

1928 
1923 


1 


43^s'08  F-A 
4Hs'10  M-S 
4i^s  M-S 
4Hs'12  M-S 
5J4s'13  M-S 

Street  Signs. 
4Hs'12  .-.    $12, 000c 


50,000c. Augl5 
15,000c-..  Aug 
85,00Oc.--Sept 
40,000r.-.Set)t 
25, 000c. -.Mar 


21-'22 
26-'27 


25 ,000c. --Mar  1 


1918 
1930 
1930 
1932 
1923 


Park 

4s  '06 
4s  '07 
4^s'll 
5i^.s'13 
5s  '14 


J-J 
M-S 

M-S 
I\I-S 


1921 
1938 
1922 


-Mar  1  1922 


7,000c.. -Mar  1 

50,000c. ..Mar  1 

8,. 500c...  Sept  1 

Funding  Bonds. 

5s  '03     A-O$106.000c...Apr   1  1928 

Police-Sta.-Impt.  Bonds. 

53^s'13  M-S    $5,000c.-.Sept  1  1923 

Sewer  Bonds. 

4s '07  J-D  $2.200c-. . June  1  1917 
4.600r..-July  1  1917 
8, 000c-. .Dec  1  1917 
7,000r...Dec  1  1917 

12,000c-..June  1  1918 
5.600c.. .Oct    5  1918 

29,000c.. -Mar  1  1920 
1.300c-..  Sept  1  1920 
6,000c... Mar  1  1919 

10. 000c... Sept  1  1919 

1,680c... Sept  1  1921 

1,000c. ..Sept  1  1921 

600c. -.Sept  1  1916 


J-J 

J-D 

J-D 

J-D 

A-O 

M-S 


4s  '07 
4s  '07 
4s  '07 
4s  '08 
4>^s'08 
4i4s'10 
4Hs'10  M-S 
4Hs'09  M-S 
4)^s'09  M-S 
4Hs'll  M-S 
4Hs'll  M-S 
4!^s'll  M-8 
4>iiS'12  M-S 
4Hs'12  M-S 
43^s'12  ... 
4)^s'13  ... 
4H8'12  M-S 
5Hs'13  M-S 
5s  '13     M-S 
5)^s'14  M-S 
14     M-S 
14     M-S 
14     M-S 


5s 

5s 


Street 


4s  'OS  F-A 
4;^s'08  M-S 
4Hs'10  M-S 
4J^s'10  M-S 


45,400c.. .Sept  1  1922 

6,500c.. ..Mar  1  1922 

900c...  Mar  1  1920 

18, 100c... Mar  1  1923 

1,600c... Mar  1  1922 

37, 700c. -.Mar  1  1923 

186 .000c...  Sept  1  1953 

11. 700c. --Mar  1  1924 

8,000c.- -Sept  1  1924 

5.000c.- -Sept  1  1919 

[9, 000c. Sept  1  '16-'18 

U. 700c. --Sept  1  1919 

Bonds  (City's  Portion) 


M-S 

M-S 
M-S 
M-S 
M-S 
M-S 
M-S 
M-S 
M-S 


ms'ii 

4Hs'll 
4!.^s'll 
4J.<3'11 
4i>^s'll 
4Hs'll 
4}.is'12 
4Hs'12 
4Hs'12  M-S 
4!^s'12  M-S 
5Hs'12  M-S 
4J4S13  M-S 
5}4s'13  M-S 
53^s'13  M-S 
4!^s'13  M-S 
5Hs'13  M-S 
5!^s'14  M-S 
-s  '14  M-S 
-s  '14  M-S 
-s  '14  M-S 
5s  '14     M-S 


$42, 000c-. 

2,500c.. 

6.000c.- 

100c-- 

40,900c.. 

6,S00c.. 


-Aug 
.Sept 
.Mar 
.Sept 
.Mar 
.Mar 


10,300c.. -Mar 


,000c 
400r.. 

8.000c.- 

3,500c.. 

3,400c.- 
13.000c.. 
42, .500c.. 

6,500c.. 
400c- --Sept 

9.800c. ..Mar 

9,000c. -.Mar 
3 1,500c. -.Mar 

6.400c. --Mar 
29,900c.. -Mar 
44,600c. 
12,000-- 

9,800-- 
56,600 Mar 

5, 000c. -.Sept 


Sept  1 

Mar  1 

Sept  1 

Sept  1 

Mar  1 

Mar  1 

Sept  1 

Sept  1 

1 

1 

1 

1 

1 

1 

1 

1 


Mar 

Mar 

Mar  1 
1 
1 


1918 
1918 
1915 
1915 
1916 
1917 
1919 
1916 
1916 
1919 
1919 
1917 
1920 
1920 
1917 
1917 
1921 
1918 
1921 
1921 
1923 
1920 
1924 
1923 
1920 
1924 


4s  '03 
4s  "04 
4s 

4s  '05 
4s  '06 
4s  '07 


M-S 
F-A 

P-A 
J-D 

M-S 


4Hs'00  F-A 
SHs'OO  J-D 
4  s  '03 


Refunding  Bonds 

4Hs'03  P-A  $  13.000c.. Aug  20  1923 
5,000c-. .Sept  1  1928 

12.000c Feb  1  1924 

10.000 Feb  1  1924 

22 ,000c... Feb    1  1930 
29,000c. --June  1  1916 
59.332.45c  Mar  11  1917 
30,000c. Feb  1  '15&'18 
25,000c.. Dec  21  1915 
7,000r..-Sept  1  1919 
5,000c-.Junel5  1918 
10.000r...July  2  1921 
5,000c. .-July  1 
lO.OOOc.July  2 
24,000c. .-Mar  1 
13,000c...Sept  1 
2,000r-..Mar  1 
Sanitarv-Plant  Bonds. 
3Hs'01  A-O  $20,000c-.Oct    21  1916 

Police  and  Fire-Alarm  Bonds. 
4s  '06     .T-D    .$20.000c.--June  1  1926 
GEN.  BD.  DT.  Jan  1  '14-$1.681.012 
Assessment  debt  (add'l)-.       816.600 

General  sinking  fund 171,311 

Water  debt  (included)  ...  303.000 
.V.ssess.  val.  '12  (abt.  act.)  59,469,310 
r;ity  tax  (per  $1,000)   1912.. $1230 

Population  in  1910 50,217 

INT.   payable  at    Kountze   Bros., 
X.  Y.,  or  at  City  Treasurer's  office. 


4s  '04 
4s  '04 
4s  '04 
4s  '06 
4s  '09 
4s  '09 
4s 


M-S 

J-D 

J-J 

J-J 

J-J 

M-S 

M-S 

M-S 


1919 
1916 
1929 
1929 
1929 


CANTON'SCHOOL  DISTRICT. 

M-N$12.000c 1915 

J-D      40.000c.  1918-19-20-21 

23.000c 1916-1917 

75.000c 1917-1918 

30.000c. Mav  1  ■24'-25 
30, 000c. -.Mar  1  1926 
20,000c..  Feb  16  1927 
30,000c-. Feb  27  1  '2  < 
60,000c..  Dec  15  1929 
34,000c--May27  1929 
36,000c..  Feb  17  1930 
39,000c-.Apr    28  1931 

A-O  225,000 Apr  8  1954 

DEBT  Oct  1  '14.  $6.59,000 
Assess,  val.  '14  (0^  act.)--73,">10,l57 
School  tax  (per  $1,000)  '14-'15-$4.10 

Population  in  1914  (est.) 60,000 

INT.  in  N.Y.  on  bonds  due  in  1914 
and  1915  at  Chemical  Nat.  Bank;  on 
bonds  due  1018  and  1921  at  Hanover 
Nat.  Bk.;  all  others  at  Kountze  Bros. 


.■)S 

5s 
5s 
4s 

4s  '05 
4s  '06 
4s  '07 
4s  '08 
4s  "08 
4s  '09 
4s  '10 
4s  '11 
.5s  '14 
BOND 


F-A 

M-S 

M-N 

M-S 

F-A 

F-A 

J-D 

M-N 

F-A 

A-O 


5s  '14     M-S    61,600 Mar  1  19340o.,  Carrollton 


CABROLLTON  SPEC.  SCH.  DIST 

This  district  is  in  Carroll  County. 
4s  '12  M-S  $48. 000c. M&S  1  '15-'.38 
.5s  '14  M-S  flO.OOOC-.-Sept  1  1916 
(  2.000- -M-S  1  '17-'18 
TOTAL  DEBT  Sept  21  '14  $60,000 
.Assessed  valuation  1914.-. 1,976.900 

Tax  rate  (per  $1,000)  1914 .$7.15 

Population  in  1913  (est.) 2,000 

INT.  payable  at  Cummings  Trust 


CELINA. 

County  seat  of  Mercer  Co.     Inc. 
Apr.  2  1861.     Pop'a  '10,  3,493. 

Street  &  Park  Impt.  Bonds. 
5Ms'13  M-S  $10, 000c... Sept  1  1918 

Highway  Bonds. 
4s '00     J-J     $25.0()0-July  20  '16-'20 

Light-Plant  lionds. 
4s '00     .I-D   $25,000c.Junel2 '1.5-'25 
5s  Sept     12,()00c. Sept  15 '1.5-26 

Water  and  Light  Bonds. 
5s  '13     Doc  $IO.OOOc...Dec  1  1923 1 

Sewer  Bonds. 
5s  '14     Mar  $80,000 1920-1939 

Refunding  Bonds. 
43^s-05  J-J  ($20, 000c. ..Jan    1  1925 
1   22 ,000c... Jan    1  1935 

4s  '10     M-N   20,000c 1919-1922, 

3.90s'01F-A     25.000- Aug  25  '2.3-'32  1 
5s  '13     Mar    22,000..Mar  1  ■23-'44  i 

f4s 4,936 

Street  bondsMj^s ,.-31.000 

1.5S-. 27,370 

Water-Works  Bonds. 
6s  A-O  .$.50,000-. Oct  22 '15-'31 

4Hs'10  Sept  6,000--Sept  1  '2.5-'.39 
BOND.  DEBT  Mar  1914..  .$368,981 
Spec,  assess,  debt  (incl.)..      36,780 

Water  debt  (included^ 78,000 

As.sess.  val.  '13  (abt.  act.). 3, 9.56. 090 
Total  tax  (per$1.000)  1913. ..$15. 00 

INTEREST  at    Village  Treasury. 


GEN.  BD.  DT.  Jan  1  1914  $295,600 

Assessment  debt 110,769 

Floating  debt 52,264 

Sinking  fund 11,837 

Assess,  val.  '13  (abt.  act.)  16,699,225 
Total  tax  (per  $1,000)   1913.. $11. 40 

Population  in  1910. 14,508 

INTEREST  at  office  of  Treasurer. 


CELINA  SCHOOL  DISTRICT. 

6s  ...    $12,000-.yoarlv  to  1917 

4s  ...      35,000 1917-1934 

4^s        ...       15,000 1934-1941 

BOND.  DEBT  May  12  '13    $60,000 

Sinking  fund 4,000 

Assess,  val.  '12  (abt.  act.). 3,843, 770 

School  tax  (per  $1,000)  1912. ..$4,700 

INT.  payable  at  Treasurer's  office. 


CHAGRIN  FALLS  SCH.  DIST. 

This  district  is  in  Cuyahoga  Co. 

Is.sue  of  $38,000  is  taxable,  $2,700 
i.ssue  non- taxable. 

5s  '14     A-O  $38, 000c. A  &  O  •19-'37 
5s  M-S      2, 700c.. $400  due  yly 

5s  '14     A-O     12,000c.AicO     ■16-'27 
BOND.  DEBT  Oct  1914. .     $.52,700 

Assessed  valuation  1914 1,850,000 

Tax  rate  (per  $1,000)  1914 $1.54 

Population  in  1914  (est.) 2,500 

INT.  at  Chagrin  Falls  Banking  Co. 


CHICAGO  JUNCTION. 

This  village  is  in  Huron  Co.     Inc. 
1882.     Population  1910,  2,950. 

Public-Hall  Bonds. 
4}^s'12  F-A  .$20,000c-Aug  1 
5  4s'14  M-N     3,000. -May  1 

Electric-Light  Bonds. 
5s  M-S    ,$4,500_.Mar  1  •15-'17 

General  Street  Bonds. 
5s  Oct      $1 ,500c.- -Apr 

4"x^s'12J-D        2„500-.Dec  1 
S'As'U  F-A       9,000- -Aug 

Sewer  Bonds. 
5s  Apr     .$6,000- -Apr 

4 Ms' 12  J-J       14, 000c. July 

Water-Works  Bonds 
6s  F-A  $11, 000.. Feb 

5s  F-A      10, 000- -Feb 

5s  M-S      2, 000.. Mar 

GEN.  BD.  DT.  Sept  1  '14- 

Assessment  debt  (add'l) 

Sinking  fund 

Assess,  val.  '14  (abt.  act.). 3.984,947 
Tot.  tax(per$l,000)'14-15(e.st)  $12.30 

INT. paid  at  Village  Clerk's  office. 


'18-'37 
'15-'20 


•15-'18 
'18-'22 
'16-'25 

•16-'27 
•15-'28 

•15-'25 
'26-'35 
'18-'21 
$84,. 500 
35.661 
4,939 


CHICAGO  JUNCTION  SCH.  DIST. 

.5s  '10     M-N$44,000c 1914-1941 

5s  '10  A-O  20,000cA&O  14  •23-'42 
BOND.  DEBT  Oct  16  '14.  .$64,000 
Assessed  valuation  1914---4,546,360 
School  tax  (per  $1,000)  1914. -.$4. 60 
INTEREST  payable  »t  Home  Sav 
ngs  &  Bank  Co.,  Chicago,  Ohio. 


CHILLICOTHE. 

This  city  is  in  Ross  County. 
Flood  and  Paving  Bonds. 

4Hs'14  .--    $39,608 

General  Bonds. 

5s  '13     M-S  $11, 000c. --Sept  1  1943 

Second  St.  Ry.  Bonds. 

4Hs'12  Aug     $1,110.--Aug  15  1922 

(Subject   to   call    $110   yearly.) 

Street  &  Sewer  Bonds  (General). 

$3, 600- -.July  25  1915 

18,000-. -June20  1915 

16,500 July  6  1916 

12,700-. .Aug  15  1915 
16.350... Aug  15  1916 

4,000 Apr   1  1918 

2,800---Sept  15  1917 

4.800 Mar  1  1922 

30,000-.. May  15  1928 
2,400-.. Sept  15  1923 

17,000 July  1  1929 

3.400.. -Mar  15  1924 

1,2.50 Nov  1  1928 

6,500 June  15  1939 

6,000 July  1  1930 

1,100 Mar  1  1931 

3, 250... June  15  1931 

1,100 Junel  1931 

5.000 Mar  9  1932 

2, 2,50- --Sept  10  1922 

l.,500 Sept  3  1932 

25.000. --Dec  30  1932 

1,000 Sept  1  1933 

1.6.50.-.Sept  20  1933 
Assessm't  Bonds    4s    4!^s  &  5s. 
$1.52.4.53.50  due  from  1912  to  1921. 

Fire  Department  Bonds 
4s  '08     ...    $10. 000... Aug  15  1928 

4s  '10     ...         3,250 Apr   1  1930 

Safety  Dept.  Impt.  Bonds. 

5s  '13     Sept  $22,000 Sept  1  1933 

Park  Bonds 
4s  '11     ...      $1,500-. -Sept  15  1921 

Canal  Crossing  Bonds 
4s  '11     ...      3 1,6.50-.. Aug  20  1931 
City  Prison  Bonds 

4s  '10     ---      $3.250 Apr  1  1930 

Deficiency  Bonds. 
5s  '14     M-S  $4 1,300... Jan  25  1924 
Refunding  Bonds  (Gold) 

4}4g'92J-D   $40,000 Dec  1  1916 

(Subject  to  call  part  yearly  on  Dec.  1) 


43^s'05 

4Hs'05 



4s  '06 



4s  '05 

4s  '06 

4s  '06 



4s  '07 



4Hs'07 

4s  '07 

4s  '08 

M-S 

4s  '09 

J-J 

4s  '09 

4s  '09 

4s  '10 



4s  '10 



4s  '11 

4s  '11 

4s  '11 

4s  '12 



4s  '12 



4s  '12 



4s  '12 

5s  '13 

Sept 

5s  '13 

M-S 

CHILLICOTHE  SCHOOL  DIST. 

6s  J-J       $l,500c-.July  22  1917 

4Ms'04  M-S  2,000c.--M-S  1915 
4Hs  J-J  12,000c.-. July  1  1920 
3s  06  J-J  3, 500c... July  1  1921 
4s  '11     M-S     40.000c. M&S  1 '22-'4I 

4s  '12     M-N   25,000c 1916-1928 

BOND.  DEBT  Sept  1  '14  $84,000 
A.sse.ssed  valuation  1914..  16,(i99, 225 
(Assessment  about  85%  actual  value) 
School  tax  (per  $1,000)  1914-..$3.05 

Population  in  1914  (est.) 16.000 

INT.  at  office  of  Treasurer. 


CINCINNATI. 

Henry  T.  Hunt.  Mayor;  Ira  D. 
Washburn,  Auil.;  C.  T.  Greve,  Sec. 
Sinking  Fund  Trustees. 

Cincinnati  Is  situated  In  Hamilton 
County.  Founded  In  1789:  incorp- 
orated as  a  town  Jan.  1  1802  and  as 
a  city  Pel).  5  1819.  The  following 
vlllaires  have  since  been  annexed: 

Avondalc,  Clifton,  LInwood,  Riv- 
erside, VVestwood,  Hyde  Park. 
Evanston,  Bond  Hill,  Wlnton  Place. 
Delhi,  College  Hill.  Saylor  Park, 
Carthage,  .MadlsonvlUe,  .\It.  Airy, 
.\lt.  VVashlnsrton.  Pif'.asant  Ridge. 
Oakley,  Hartwell,  Fornbank  and 
Kennedy  Heights.  A  proposition  to 
annex  Elmwood  Place  was  also  fa- 
vored by  the  voters  of  Cincinnati  on 
Nov.  5  1912,  but  was  defeated  by 
the  village  itself. 

Bath  House 

3}^s03  J-Jsf'»22,000 July  1  1928 

4s  '08     J-D    sf5.000...Dcc    15  1928 

4s  '10     J-J         4,500 Jan    1  1930 

4s  '10  M-Ssf  15,000.. -Mar  15  1930 
4s  '10     A-O    sf5,000 Oct    1  1930 

Bridge  Bonds 

4s  '89     J-D   $68.000 Junel  1939 

(Subject  to  call  June  1  1919.) 

33^s'01  A-O  $50,000 Apr  1  1921 

(Subject  to  call  after  April  1  1911.) 

4s  '06     A-Osf36.000 Oct    1  1936 

4s  '07  J-D  sf3,500...June30  1927 
4s  '08     J-J   sf 26,000-. -Jan    27  1938 

4s  '08     J-J   sf28,000 July  1  1928 

4s  '09  M-Nsf  10,000  ...Nov  1  1939 
4s  '10     A-O    sf 7, .500.. -Apr    15  1930 

4s  '10     M-Nsf6.200 May  11940 

4s  '10  M-N  sf  15.000 May  1  1930 

4s  '12     ...      31,500 July  1  1942 

4>4s'13  J-D      12,000 June  2  1943 

Highway  Improvement  Bonds 

4s  '94     J-Jsf$50,000 Jan    1  1934 

(Subject  to  call  after  Jan.  1  1914.) 

Cine    South    Ry     Per    (Optional 
40  years  after  date). 

3Hs'02  J-J  sf  500.000 July  1  1965 

33^s'03  J-J    500,000 July  1  1965 

3)^.s'04  J-J     500.000 July  1  1965 

3Hs'05  J-J  500.000c.. .July  1  1965 
3Hs'06  J-J  .500, 000c... July  1  1965 
4s  '12     J-D   100,000-. -Dec  18  1965 

Cine    South    Ry    Ref    (Optional 
30  years  after  date). 
33^s'02  J-J($7,802,000\.July  1  1952 

\       sf8,000) 
4s  '08     J-J  .$600.000c..-July  1  1958 
3Ms'06M-N4,595.000c..May  1  1956 
4s  '09     J-J     750.000.. .July  15  1959 

Fire  Department  Bonds 

4s '04     M-S$325,000 Sept  1  1934 

3Ms'05  M-N  75,000c.. .Nov  1  1935 
4s  '07  J-J  23 ,000c.. July  18  1937 
3.65s'07M-N  sf25,000.-.May 2  1937 

3.65s'07J-J   sf22,500 July  5  1937 

4s  '07     J-J     sf4, 000... July  15  1937 

4s  '08     M-Ssf26.000 Mar  1  1928 

4£i<      J-J   sf40,000 Jan    2  1938 

43  '08  F-Asf20,000.--Feb  25  1938 
4s  '10     J-Dsf25  OOO-.-Dec   15  1940 

4s  '12     J-J     140,000 July  1  1927 

4s  '12     ...      20  000 Sept  1  1922 

Avenue  Pavement 

3)^s'01  J-D$l,50,000 Dec   1  1920 

(Subject  to  call  after  Dec.  1  1910.) 

3Hs'02  J-Dsf75,000 Junel  1922 

(Subject  to  call  after  June  1  1912.) 

City-Hall  Repair 
4s  '10     F-Asf$l2.()00-.Aug  15  1930 
4s  '10     A-O    sf4,000 Oct    1  1930 

Police  Department  Bonds 
3Hs'05  M-N$75.000c..-Nov  1  1935 
4s  '07     J-J      sf 3, .500. -.July  15  1957 
4s  '10     A-Osf75,000..-Apr    15  1950 
4s  '12     J-J     100.000 July  1  1932 

Library  Bonds 
4s  '04     J-J     $12,()00c---Jan    1  1924 

4s  '04     A-O     30.000 Oct    1  1934 

4s  '05     J-J   sf 3 1,000 Jan 

4s  '07     J-J       12, . 500.- 

4s  '08     F-A    sf3,000 Feb    1 

4s  '09     A-O   sf2.000 Oct    1 

4s  '10     J-Dsfl6.000 Junel 

4s  '11      ...       13.000 Apr   1  1931 

4Ms'13  J-D       6.000. ...June  16  1953 

Trunk  Sewer(Oi)t.  20  t/rs.  ajt.date) 
4s  '92     J-D$3OO,O00c&r.Junel  1932 

Garbage  Bonds 
3>^s'02M-Nsf$37,000-..Nov  1  1922 

Refuse-Disposal  Station 
3.65s'07J-J     $90.000. -.July  15  1927 
3.65s'07.I-J    8f60. 000. ..July  15  1927 
4)^s'13  J-D       6.000...Junel6  1953 

Asphalt-Repair-Plant 
4s  '07     J-J    $15,000c..July  15  1937 
4s  '08     J-D    sfe.OOO Junel  1928 

Health  Department  Laboratory. 
4s  '13     M-S    $3,3,50 Mar  1  1928 

Drinking  Fountain  Bonds. 
4s  "13     M-S    $5.000-. -Mar  15  1933 

Public  Improvement  Bonds. 

4s'  13     P-A     $5,000 Feb  1  1933 

4Ms'13  F-A       3,900-. -Aug  15  1933 

Pumping  Station  Bonds. 

4s  '13     M-S  $40,000 Mar  1  1953 

(Subject  to  call  beg.  Mar.  1  1933) 

4s  '13     M-S  $75,000 Mar  1  193 

4s  "13     J-D      10,000-. .Dec   15  193 

Qrade=Crossing- Abolition 
4s  '10     J-D$800,OOOc..Dec   15  19 


1  1935 
.July  15  1957 
'  1928 
1929 
1950 
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Subway  Bonds 

4s  '12     M-N $50,000 
Sewer-Construction 

4s  'Ol     A-O$2.')0.000 Apr 

3Hs'05M-N  350.000c... May 

3Hs'03  M-Nsf5.000 Nov 

4s  '07  J-J  24.0O0-..July  25  H»37 
3.65s06K-A  250.000c_.Aua:  13  19,36 
4s  '08     F-A    sf6.X00-..Au(?  20  1<)18 

J-J   sf.i6.000 July  1  1933 

J-J     473.000c..  July  15  1949 

J-U      17..500-..Dec   15  1924 

41.000c..  Apr    15  1940 

3.420 Junel  1920 


4s  '01 
1952  4s ;04 


1924 
1935 
1923 


Condemnation  Bonds. 


A-O 
M-S 
3!^s'05  A-O 
3.6.">s'07M-S 
4s  07  J-D 
4s07  J-J 
3.6.5s07A-O 
4s  '07  JJ 
A-O 


4s  '08 
4s  '09 
4s  '09 
4s  "10 
4s  '10 
4s  '10 
4s  "10 
4s  -10 
4s  '10 
4s  '10 
4s  '10 
4s  '10 
4s  '11 
4s  'll 
4s  'll 
4s  '11 
4s  '11 
4s  '12 
4s  "12 


A-O 
J-O 
J-D 
M-S 
J-D 


5,500 Junel,}  1920  Jg 


4s 
4s 
4s 
4s 
4s 


J-D 

M-N 


•11 

•12 

•12 

•12 
12 
4s  '12 
4s  ^12 
4s  '12 
4s  ^12     ... 
4s  '12     ... 
4s  ^12     ... 
4s  '12     --. 
4s  ^12     ... 
4)^sl3  J-D 
4Hs^l3  J-J 
4!^s^l3  M-S 
4Hs'13  A-O 
4s  '13     M-S 
4s  ^13     A-O 
4s  •IS     F-A 
4Hs'13  M-N 
4s  ^13     M-S 
4s  •IS     M-N 
4Hs'13  F-A 
4Hs'13  M-N 
4)^s^l3  J-D 


sf  1,400.. .Sept  15  1920 

sfl,.500 Dec    1  1920 

A-Osfl2„500...Oct    15  1930 

M-N  sf3,.500 Nov  1  1930 

J-Dsfl5.000..-Dec  15  1930 
M-N  sf4.,">00... Mavis  1940 
9..500..-Sept  15  1921 
...  16,700-. -Sept  15  1931 
...      81.280-. -Sept  15  1911 

3.500 Oct    2  1921 

...      30.000--. Dec   15  1931 
F-A     38. 000.. -Aug  15  1932 

12.000 Dec  1  1932 

...       10.2.50... Dec  26  1931 

1.500 Oct    1  1932 

...      25,000-. .Sept  17  1932 

...      23,000 Sept  1  1932 

20.500 Sept  1  1932 

75.000-. .Dec  20  1932 
69 .000-.. Nov  10  1932 

1,000 Apr   1  1017 

3, 500-..  Feb   15  1932 

14.000--. June  15  1932 

2.100-- 

500- . 

3.150-. 

400,000.. 

50,000-. 


4s  '07 
4  s  ^08 
4s  •OS 
4s  "08 
4s  '08 
4s  •OS 
4s  '09 
•09 
•09 
•09 
•09 
■09 
•09 
•09 


-Mayl  1932 
-Mayl  1932 
-Junel  1932 
June  16  19.53 
-July  7  1943 

24. ,500 Sept  5  1933 

600.000 Oct    1  19.53 

28,000-.. Mar  15  1933 

6.600 Apr   1  1933 

54, .500 Feb  1  1933 

55,000 May  1  1933 

16. .500 Mar  1  19331 

23 .000- --May  20  1933 

7,000 Aug  1  1933 

6. .500- -.Nov  15  19.33 
17.100. --Dec  15  1933 
Special  Condemnation 

3>^s'01  A-O  .S50.000 Apr   1  1921 

(Subject  to  call  after  April  1  1911.) 

3>^s-03  J-J     $25.000 Jan    1  1923 

Con    Sinkin«  Fund 

4s  '91     J-J  I.S75.000 July  1  1941 

1  sf2.000 July  1  1941 

(Subject  to  call  after  July  1  1921.) 
4s  •ge  J-Dsf44,425---Dcc  14  1921 
(Subject  to  call  after  Dec.  14  1916.) 

4s  '97     M-Ssf43.175 Sept  1  1922 

(Subject  to  call  after  Sept.  1   1917.) 

4s  •SI    J-Dsn20,000 luneS  1931 

(Subject  to  call  after  June  8   1911.) 
4s  '81     J-J  I  S967.0n0--.JuIy  1   1931 
\sfS78.0()0---Julv  1  1931 
(Subject  to  call  after  July  1    1911.) 
Con    SinUins;  Fund    Refunding 
3.6.5g^97F-AS3.600.000.--Feb    1  1937 
4s  •lO     A-O    1.100. 000c. Apr   1   1960 
(Subject  to  call  April  1  1940.) 
Hospital  Bonds 
SHs'OO  F-A    sf.$25.000-.Aug 
3!^s'02  M-S     sf45.000-.Oct 
3>^s'03  J-J         lOO.OOO.-Jan 
3Hs^05  J-D  fsf  175.0001. Dec 

1  25.000) 
3J^s'05  M-S  2.50,000c. Mar  1  1935 
3.65s^07F-A  204.000-Feb  15  1937 
4s  '07  J-J  sf20.000-July  25  1917 
300.000- -Nov  5  1931 
lOO.OOOcSept  15  19.59 
135.000. -Nov  1  1929 
SOO.OOOclAug  1  1960 
sf 200. 000  [ 
l.OOO.OOOcDec  15  1960 
400,OO0c-July  1  1966 
30,000-Sept  15  1931 
10.000. .Feb  1  19.52 
3..500.Sept  15  1931 
250.000c.May  1  1962 
25.000-. Junel  1942 
37..500.  .Jan  15  1962 
.54.000. Dec  15  1961 
115.000. -Dec  I  1942 
340.000. -July  1  1943 
25.000.. Sept  1  1933 
300,000. -Jan  2  1954 
Elevated  Roadway  Bonds 


4s 
4s 
4s 
4s 
4s 
4s 
4s  •lO 
4s  •lO 
4s  '10 
4s  '10 
4s  •lO 
4s  '10 
4s  •lO 
4s  '10 
4s  '10 
4s  '10 
4s  '10 
4s  '10 
Is  •lO 
4s  •lO 
4s  '10 
4s  '10 
4s  •lO 
4s  •lO 
4s  '10 
4s  •lO 
4s  '10 
4s  '10 
4s  '10 
4s  '11 
4s  •  12 
4s  '12 
4s  '12 
4s  •U 


J-J 

J-D 

F-A 

F-A 

F-A 

J-J 

M-S 

A-O 

J-D 

J-D 

A-O 

J-D 

F-A 

F-A 

J-D 

A-O 

M-N 

A-O 

J-D 

A-O 

A-O 

J-D 

J-J 

J-J 

M-S 

M-N 

M-N 

J-D 

A-O 

F-A 

A-O 

M-N 

J-D 

M-S 

A-O 

M-N 


S.iO.OOOc-Apr    1  1924 

30.000- -Sept  1  1934 

sf75.000__-\pr    1  1935 

sf4.,500.Mar  15  1927 

sfl9.500-Dec  31  1917 

sf5.. 500- -July  1  1957 

35.000. Apr   15  1947 

10.000c  July  25  1947 

130.000. Oct    30  1947 

1.50. 000.. Jan    2  1948 

sf26. 000. June  15  1928 

sf4.000_Aug  20  1928 

sf20.000-Feb  28  1938 

sf 30. 000 -Feb  28  1918 

sfl7..500-Jan    15  1914 

9.000- -Sept  1  1949 

sfl5.000_Oct    15  1949 

sf4.700-.Dec  1  1949 

6,175-June  15  1919 

sf4.500-Oct    15  1929 

sf  3. .500- Dec  15  1920 

48.000- -Aug   1  1910 

sf  1.000. Feb    15  1920 

2. 000- June  15  1920 

sf28..300-Apr   15  1920 

sf700-.Mav  1  1920 

Oct    15  1920 

-Dec  1  1920 

Apr    15  1925 

Oct    15  1925 

.Dec  1  1925 

1  1930 

1  1930 


sf3,000 

sf300 

sflO.OOO 

sfl0..500 

sf2.000 

4. 500- -Jan 

sf  13, 000- -Jan 


sf44..500-Mar  15  1930 

sf9..500-.May  1  1930 

sf6,000--Nov  1  19.30 

sf9,.500--Dec  1  1930 

sf8.500.Oct    15  1940 

sf20.000..Fob    1  19.50 

sf  7. 500.  Apr   15  1950 

sf3.700-.Mav  1  1950 

sf20.. 500. -June  1  1950 

sf  46. 000- Sept  15  19.50 

sfll.lOO-Oct    15  1950 

sf25.000__Nov  1   1950 

2..500.Dec  30  1931 

4,200__Mar  1  1952 

6,000__July  1  1932 

10. 000- July  15  1932 

8.000-.Dec   1  1931 


1  1915 
1  1927 
1  1928 
1  1935 


3.65s^06M-N 
48    09     M-S 


4s 
4s 


'09 
10 


M  N 

F-A  I 


4s 

•10 

J-D 

4s 

•11 

J-J 

4s 

•11 



4s 

•12 



48 

•11 

4s 

•12 

M-N 

4s 

12 

J-D 

4s 

•12 

J-J 

4s 

•11 

J-D 

4s 

'12 

J-D 

4H 

s^l3  J-J 

4H 

s'l.T 

M-S 

4H 

s^l4  J-J 

4s  •U     M-N$60.000c..-M<ayl  1924 

Municipal  Lodfiine  House. 
4s    10     A-O    sfS20.000..Aprl5  1920 

Workhouse  Bonds. 
4s  '93     J-D      .SIOO.OOO. .June  1  1923 
4s  ^94     J-D         sf6.000. .June  1  1924 
3Hs'05  A-O  20 .000..  Apr    1   1925 

4s  -12     ...  3. 000. July  15  1917 

Market-House  Bonds. 
3Ks01  J-D        .S.50.000-.June  1  1921 
(Subjert  to  call  after  June  1   1911.) 
4Ks"02  A-O      sf.S6.000.-Oct    11927 

Park  Bonds 
4s  '93     .J-D    sf-S.SS.OOO- -Junel  1923 
.500,000c-Jaly  1  19.54 
sf25.000n-Sept  1  1924 
3.5n,000c-June  1  1955 
sf50. 000. -July  1  1927 
sf20.000.-Oct    1  19.50 
86.000Gluno30  19.57 
17. 500. July  15  1957 
sfSOO_July  25  19.57 
3()0.000c-Octl5  1957 
25.000c- Sept  1  1949 
25.,5()0cSent  15  1949 
35.000cJuly  30  1919 
sflO.OOO. -Sept  1  19.57 
65. 000c -Apr    1  19.58 
.50.000c -Apr    1   1948 
sf40.000-AuK  20  1928 
sf20.000--Feb    1  1938 
sf  35. 000..  May  1  1949 
50,000c. Apr    1   19.50 
l.OOO.OOOcDec    15  19.50 
sf5.000.-May  1  1930 
8fI0.000.May  15  1930 
sflO.OOO. Mar  15  1950 
sf5. 000. Sept  15  19.50 
75. 000. Feb    12  1952 
660.000. .May  1   19.53 
00.000.. Feb  1  1953 


Epidemic  Emergency  Bonds  . 

4s  '11      ...         .?10.000.-July  1  1921 
House  of  Refuse  Bonds. 

4s  '96     J-J    (     .S34. 000.. July  1  1926 

1      sf6,000--Ju!y  1  1926 

S'-^s^OS  A-O  30.0nO--Apr   1  1925 

4s  '13     P-A  SO.OOO-Feb   17  1938 

4Hs'13  P-A       2.50,000--Feb   1  1938 

Special  Assessm't  Bonds.  4,  4!-^. 

4¥,  5  &  6%. 

1913- $235.640. .59  1917- $115,938.06 

1914.  183,5.59.37  1918.   92.892.40 

1915.  149.682.54  1919.   48,728.10 

1916.  132,949.08  1920.   16.950  40 


4s  '06 
4s  '06 


•09 
•10 
•10 
•11 
'11 
•12 
•12 
•12 
12 
•12 


M-S 

M-S 

F-A 


F-.\ 
F-.\ 
F-A 

M-N 
M-S 
M-S 
J-J 

M-N 

F-A 

M-S 


4s 

•04 

J-.I 

4s 

•04 

M-S 

3Ms'05 

J-D 

3!^ 

s-02 

J-I) 

48 

•06 

A-O 

4s 

•07 

J-D 

48 

•07 

J-J 

4s 

•07 

J-J 

4s 

•07 

A-O 

4s 

•09 

M-S 

4s 

•09 

M-S 

4s 

09 

J-.I 

48 

•07 

M-S 

4s 

•08 

A-O 

4s 

•08 

A-O 

4s 

•08 

F-A 

4s 

•08 

F-A 

4s 

•09 

M-N 

4s 

'10 

A-O 

4s 

•10 

J-D 

48 

•10 

M-N 

4s 

•10 

M-N 

4s 

•10 

M-S 

4s 

•10 

M-S 

4s 

•12 

F-A 

4>4 

s-|3 

M-N 

4s 

•13 

F-A 

Waterworks  (Opt.  20l/rs.  aft.  dntr) 

3J^s'98  P-Af   .if.540.900--Aug  1  1938 

\      ,sf9.100..Au!;  1  1938 

3.6.5s'97F-A      sf50.000--Feb    1  1937 

3  4s'97  F-A    sf2.50,000_-Aus   1  1937 

3s  '99     F-A    1.000. 000- -Auc;  1  1939 

.3s  •Ol      F-A     1,000, 000. .Feb   1  1941 

3i^s^02  F-A      sf75,000--Feb    1  1942 

3'.<;.s'03  F-A    1,000. 000- -Feb    1  1913 

3Us'03  F-A        500.000-.Au!?  1  1913 

3.6.5.';'0}.J-J      1.075,000--JuIv  1  1944 

3^s'05  F-A    l.OOO.OOOc-Peb    1  1945 

Si^s'OR  F-A        500,000c-Feb    1  1946 

3.6.5s'0nT-J      sf250.000c-July  1  1946 

3.6.5s'06P-A        245.000c-Aus   1  1046 

4s  •m     M-S   1. 000  .OOOc- Sept  1  1946 

sf5. 000. -Sept  1  1946 

/sf92,000fSept  15  1916 

1     .30.000/ 

4s  '07     F-A    1.000. OOOc. Feb    1  1947 

3.6.5s'07P-A  40.000.Feb   25  1937 

3.6.5.s'07F-A      sf60.000_Peb   25  19.37 

4s  '07     F-A       500. OOOc. Aug   1  1947 

4s  '08     F-.\       2.50.000c_Feb    1  1948 

4s  'OS     F-.\       200.000cFeb  28  1938 

4s  '08     F-A       .5O0.OO0c.Aug   1  1918 

150. OOOc. May  1  19.39 

200,000- _Mar  1  1930 

1.50.0n0c  Sept  15  1950 

125. OOOc- Jan    2  1931 

160.000-Apr   15  1951 

199..500c.Mar  1   1952 

96.000-. Aug  1  1932 

160.000- -Sept  1  1942 

31.500- -Feb  1  1932 

2.000- -Dec   1   1932 

4Hs'13  M-N     135.000-Nov  15  19.53 

4s  •IS     M-S      225,000-. Mar  1  19.53 

4'.2S'14  A-O        604. 000. Apr  10  1931 

Flood-Emergencv  Bonds. 

4'^s'13  ---$200.000 

4>|s'13  A-O   125.000   ..Apr  21 

McLean  Ave.  Sewer.  Letter  U2. 
4s  ^07     J-J      sfSlS.OOO. July  20  1937 

Eden  Park  Reservoir. 
4s  'IS     MS  ,$125.000-. Mar  15  1953 

Water  Main  Bonds- 
4J^.s^l3  .I-D  $12,000-. 

Stable  Bonds. 
3.65s06J-J  S25.000.-Julv  9  19'26 

4s  '06     J-D      sfl4.000     Dec   1  1926 

Infirmary  Improvement. 
4s  ^04     J  J     $40. OOOc.      Jan    1  1923 

University  Lette.-  H2. 
4s  ^94     J-J  SlOO.OOOc-.-July  1  1918 
4s  ^09     M-S  5.50.000c   -Sept  15  1949 

University  (Eng.  Annex). 
4s  "09     J-J     $26.300 July  15  1949 

University  BIdg.  &  Equipment. 
4s  ^12     J-D   $75,000.-    " 
4s  '12     .--     100.000 
4;-^s^l4  J-J    450.000-. 
(Subject  to  call  Jan  2  1934) 

Comfort  Station  Bonds 
3.6.5s'07.\-O  $25. OOOc. -Apr 
4s  '13     PA      10. 000-.. Feb 

Viaduct   Bonds. 
48  '92     .J-D$3.50. OOOc... June  1  1922 

4s  '03     M  SsflO.OOO Mar  1  1923 

4s  '04     F-A  .'JOO.OOO Aug  1  1934 

4s  '04     A-O       7. .500 Apr   1  1924 

SHs'06  F-A  425. OOOc... Feb  1  1936 
3.6,5s'06M-N  140.000c. --Nov  5  1926 
3. 65'07M-Nsf '20.000.. May  25  1927 
4s  '07  A-O  2.57.000c- -Oct  15  1937 
4s  •OS     F-A   11 5. .500c... Feb    11938 

4s  '08    M-Nsf.50.000 Nov  1  1928 

4s  •Og     A-O   sf4..500 Oct    1  1929 

4s  •!!  A-O  2.50.000c.- -Apr  1  1941 
4s  '10  A-Osf2.83.000...Apr  15  19.50 
4s '11     ...      21.000.. -Sept  15  1931 


.19.53 
19.53 


.June  2 1953 


-June  15  1932 
-.lune  15  1952 
-Jan    2  1954 


15  1927 
15  1933 


A-O 
P-A 
J-J 
F-A 


Turnpike  Bonds. 

4s  •OS     A-Osf$lS.500 Apr  1 

General  Street  Bonds. 

3).5s  02  J-J  $200.000 July  1 

3J.is'02  A-Osf.50.0()0 Oct    1 

3Hs'03  M-Nsf75.000.-.  Nov  1 

4s   04     J-J    sf25.000 Jan    1 

4s  '04     A-O  300.000 Apr   1 

33^s'05  M-S  2.50.000c. ..Sept  1 
4s  '04  P-Asf20n. OOOc. -.Aug  1 
3Hs'05  F-Asf. 500. OOOc. -Feb  1 
3.6.5s06l>"-A  500.000c. .Aug  13 
3.65s'07F-A    sf7.000-..Peb   25 

4s  '07    M-Nsfl6.000 May  8 

J-D   363 .OOOc-. June  30 

J-J       lO.OOOc-.July  20 

F-A    sf 5 .800... Aug  30 

F-Asf78.000--.Aug  30 

J-J         8, 000... July  25 

A-O  528,000c. -.Apr    1 

sfl. OOOc.  Apr    15 

sf6.500...Aug  20 

sf800...July  15 

sf6,000...Aug  20 

J-J  1.899, OOOc  July  15 

F-A   115.000 Aug  2 

J-D       8.000 Junel 

M-S      3.200 Sept  1 

A-O  sf  3 1.000 Oct    1 

M-S  288.000 Mar  1 

F-A     13.000 Aug  1 

sf2.200.-.Feb   15 
sf5.500-..Mar  15 

10.000 June  I 

20, 370. -.June  15 
A-O  sf  24, 500...  Apr   15 

J-D  sflO.OOO June  1 

J-D  sf28,250 June  15 

J-J     sf4.000 July  1 

M-Ssfl6. 100. --Sept  15 
A-Osfl02,845.--Oct    15 

M-Nsf33..500 Nov  1 

J-D  sf 44 .500 
...  32,200 
1..500 
4.500 
2,100 
7.500 
.--      30.700 


4s  •O? 
4s  ^07 
4s  '07 
4s  '07 
4s  '07 
4s  '08 
4s  '08 
4s  '08 
4s  '08 
4s  '08 
4s  '09 

4s  •og 

4s  '09 
4s  -09 

4s  •og 

4s  '10 
4s  '09 
4s  '10 
4S  '10 
4s  '10 


•10 
•10 
•10 
•10 
'10 
■10 


F-A 
M-S 
J-D 
J-D 


4s  '10 
4s  '10 
4s  •lO 
4s  •U 
4s  '11 
4s  '11 
4s  '11 
4s  '11 
4s  '11 


1933 

1927 
1927 
1923 
1924 
1924 
1925 
1924 
1925 
1916 
1932 
1917 
1922 
19/7 
1917 
1922 
1922 
1923 
1928 
1918 
1928 
1928 
1929 
1929 
1929 
1929 
1929 
1930 
1929 
1920 
1920 
1925 
1925 
1930 
1930 
1930 
1930 
1930 
1930 
1930 
1930 
1931 
1921 
1926 
1916 
1921 
1931 
1931 
1931 
1931 
1932 
1932 
1932 
1932 
1932 
1932 
1932 
1932 
1932 
1932 
1932 
1932 
1917 
1932 
19.52 
1932 
1931 
1932 
1927 
1927 
1931 
1931 
1941 
1932 
1932 
19.32 
1933 
19.33 
19.33 
1925 
1933 
1933 
1933 
1933 
1933 
1923 
19.33 
1933 
1933 
1933 
1933 
1933 
1928 
1933 
19.53 
1953 
1933 
1934 

Sewer  &  Street  Bonds. 

4'^s'13  J-D     .$9.000 June  2  19.53 

4>ijs'13  M-N   11.700 Nov  1  1933 

AVONDALE. 

Street  Improvement 

4s  '91  J-D   $50.000... 

4s  '91  J-J       .50.000... 

4s  ^92  J-J       25.000... 

4s  '93  A-O     50.000.  .. 

4s  '94  .T-J       15.000... 

4s  '94  M-N  .30.000... 

4s  •OS  M-N   10.000... 

5s  '93  J-D      17.000... 
Street.  Fire  and  Poll 

.5s  '90  M-NSIO.OOO 

,5s  •go  A-O     18.000 

5s  •gi  J-D      15,000 

Sewer  Loan. 

.5s  '90  P-A  .$8,000 
.5s  '92  P-A  5.000 
5s  '93     J-J     sf7.S00 


4s 
4s 
4s 
4s 
4s 
4s 
4s 
4s 
4s 
4s 
4s 
4s 
4s 
4s 


U 
11 
11 
12 
12 
12 
12 
12 
12 
12 
12 
12 
12 
12 


4s  '12 
4s  '12 
4s  '12 
4s  '12 
4s  '12 
4s  ^12 
4s  ^12 
4s  ^12 
4s  '12 
4s  •ll 
4s  '11 


4s 
4s 
4s 
4s 
4s 
4s 


11 
12 
12 
12 
13 
13 


..Dec  1 

Apr   1 

Julv  1 

..Sept  15 
-.Sept  15 
..Sept  15 
..Sept  15 

5.900 Oct    2 

9.000 Dec   1 

3. .500. -.Doc  15 
P-A     73.  OOOc.  Feb    15 

M-N  31.000 Mayl 

J-D     51.000 Junel 

F-A  220 .000- -.Aug  15 
M-S  120. .500-. 
...      21,500.. 
750_. 
...      42.500.. 
3.500.- 
...      28.500.. 
...      42. .500- 
--.      17. ,500. 
3,000. 

i,.5no. 

4,500- 

2,500- 

7.000- 

2.500- 
...  17.000- 
...  11.000- 
---  17. .500. 
...  19.700- 
...      18.500. 

7.000_ 


.Sept  1 
..Nov  15 
..Nov  15 
..Nov  15 
-.Feb  15 
...Sept  1 

Aug  1 

-.July  15 
--July  15 
—  Aug  1 
-.Juno  15 
--..July  1 
.-.Dec   1 

May  1 

May  1 

..Apr  15 
...Dec  1 
...Dec 
...Dec 
Apr 


J-D 


4^s'13 
4i-$s^l3 
4Hs'13  .T-J 
4Hs'13  F-A 
4!^sl3  J-D 
4i$s^l3  M-N 
4}^s^l3  A-O 
4>^s'13 
4!^s^lS 
4'-^s'13 
4s  •IS 


1 
1 
1 
3.186  ..Apr  1 
M-N  21. .500. -.Nov  15 
F-A   100.000.. -Jan    27 

M-S  113.000 Mar  6 

J-D   346. .500 June  2 

140.000 June  2 

116.000 July  1 

51.000 Aug  1 


44.100 
2.200 

69,000 
5,000 

10,700 

17,000 


4s  •IS 
4s  '13 
4s  '13 
4s  '13 
4s  '13 
4s  '13 
4s  '13 


M-N 
M-S 
A-O 
M-S 

M-S 


4l^s'13  A-O 
4!-.;s'14  .T-J 


..June  16 

..Nov  15 

..Oct    15 

..Oct    15 

...July  1 

..July  21 

10, 300c.. May  20 

..Feb   1 

..Feb  1 

..May  1 

-Mar  15 

..Apr  1 

.-Mar  1 

.Mar  15 

.-Oct  15 

-_Jan  2 


A-O 

J-J 

J-J 

M-N 

F-A   113,000 
F-A     45. ,500 
8.300 


4.500 

930 

1.675 

7. .500 

61. .500 

80.000 


..Tune  1 
.July  1 
-Jan  1 
-Apr  1 
-Jan  1 
-May  1 
-Nov  1 
.June  1 

ce. 

.  May  1 
-Oct  1 
.June  1 

-Aug  1 
-Aug  1 
.July  1 


1921 
1921 
1922 
1923 
1924 
1924 
1925 
1923 

1915 
1915 
1916 

1915 
1917 
1918 


BOND  HILL. 

Water  Pipe  Bonds. 

5s  '95     M-S  $17.000 Sept  1  1920 

Culvert  &  Drainase  Bonds. 

5s  '00     A-O     $7.000 Apr   1  1920 

Street  Repair  Bonds. 

5s   00     A-O  $18.00 Apr   1  1920 

Sewer  Bonds 
4s  •OS     M-S  $40.000. -.Mar  30  1923 

CLIFTON. 

General  Improvement  Bonds 

4Hs^88J-J     fsf$.5001..-July  1  1918 

1    99. .506/ 
4Hs'90M-N   .50.000 Mayl  1920 

Sewer  Bonds 
4i<;s'S7  .T-J     $.50.000 July  1  1917 

Water  Bonds 
4>i8'92  A-O  $12, 000.-. Apr   15  1922 


COLLEGE   HILL. 

Refunding  Town-Hall  Bonds 
4s  '06     A-O     S5. OOOc. Apr  1  •15-'24 

Judgment  Bonds 
3>.^s        ...    $10.000 -. 

Sidewalk   Bonds 

Ss  --.    $19.000 

4s  •lO     F-A       2.700c--Feb    15  1940 

Sewer  Bonds 
4s  '08     J-D   .S25. OOOc-. Dec   15  1928 

Park  Bonds 
4s  '09     J-J       $4.000c.-July  15  192t 

Street-Extension  Bonds 
J4s'll     M-S    $4. OOOc--. Mar  1  1931 
I      Water  Bonds 
334s        ...    $50.000 

'  DELHI. 

I      Fire  Bonds 

5s  '03     A-O     S2.900 Aug  5  1924 

!      Refunding  Bonds 

5s    03     F-A         $742 Feb  5  1923 

Re-Surfacing   Bonds 
l4s  '06     A-O     .§3.000 Apr  5  1926 

5s  '05     J-J         3.000 July  5  1930 

EVANSTON. 

5s  of  1900.  A-O .  Due  Apr .  2  1920. 

Water  .- .$15.000 1 C'ondem'nSlO.OOO 

Town  hall   18.000  Tr'k  .sewer     7.000 

Cement  Walk  Bonds 

/$1. 000.. Jan  2  'le&'lS 
6s  •Oe     J-J     {    1.000- -Jan  2  '20<!k'22 

[       649 Tan    2  1924 

6s  '96     M-S       3.326-. .Sept  18  1916 

HYDE   P-A.RK. 

Town-Hall  Bonds 

4s  '99     M-N/ $2. 000. Nov  28  •IS-^ig 

llO.OOO-Nov  28  '20-^29 

4Hsi00  M-N  I       500-.May  8  'l.S-'ig 

110.100 Mays  1920 

VVater-Pipe  Extension  Bonds 
4}^s'00  M-N /     $500-. May  8  'la-'W 
123.100 Mays  1920 

Trunk  &  Lateral  Sewer  Bonds 
4)^s-00  M-N$25.000 May  8  1920 

Street=Repair  Bonds 
4}is'00  M-N  (     S500-..VIay  8  •IS-^IQ 
113.100 -Mays  1920 

Town^Hall  Furnishing 
4s  ^02     May    $2.000-. -May 28  1922 

Street-Improvement  Bonds 
4»-is'00  M-N  (     $.500- -May  8  'IS-'IO 
198,000 Mays  1920 

Sidewalk  Bonds 
4s  '02     Mar  $10.000---Mar  10  1922 
4^s'02  Aug       5.000...-\ug  18  1922 
4l4s'02  M-N     4.000 Nov  6  1922 

Water  Bonds 
4s  '03     M-S    $1.500. --Mar  15  1923 

Debt-Extension  Bonds 
Is  '03     .\-0     $2.500 Apr   1  1923 

Refunding  Bonds 
4>aS'01  M-S    $2.500 Sept  2 


1921 
LIN  WOOD. 

Water=Wks    &  Elec  -Lt    Bonds 

5s  A-O  $40,000 Feb    1  1923 

5s  A-O  T29.000\-..Aug  1  1923 

1    sfoOO/ 

MADISONVILLE. 

Town-Hall  Refunding  Bonds 
4s  '10     May    $4. OOOc  ..May  2  1920 

Electric-Light  &  Water-Works 

5s  ...    $10.000 1924 

4s  J-J      25.000 Jan   2  1932 

(Subject  to  call  after  Jan.  2  1922.) 

-s  ...      .$6.000- 

4s  •OS     --.      10. OOOc -Apr  24  1933 

Subway  Bonds 

4J'^s        M-N$11.500 Nov  1  1928 

(Subject  to  call  after  1918.) 

Debt-Extension  Bonds 
5s  M-N   $8.300 Nov  1  1923 

Town-Hall  Bonds 
4s  •OS     M-N   $2.500 May 6  1933 

Street  &  Sewer  Improv't  Bonds 

4s  '05     M-S    $7. .500 Mar  1  1930 

5s  '09     Jan  1     170c Jan4'14-'19 

Water-Works  Bonds 

5s  --.    $15.000 1922 

4s  •O?     A-O       5.000c. Apr   10  1932 

4J^s        ...       15.000- --.1922 

4s  '07     J-D      27.000. -.Dec  31  1932 

Fire  Department  Bonds 
4s  •Og     A-O  $10.000-.. .\pr   14  1934 
4s  •lO     J-J         3.500 Jan    2  1935 

Town-Hall  Sewer  Bonds 
-s  ...      $1.609 

Improvement  Bonds 

.8  ---    $13.213 

0.\KLEY. 

Street  Bonds  (Citi/s  Portion). 
5s  •lO     July    $4.000C---July  1  1940 
5s  •ll     M-N      2.,500..-May  15  1941 
4!^s'12  ---       11.2.50-..Sept23  1952 

Town-Hall  Bonds 
4s  '02     M-N   .$2.030 Nov  1  1932 

Refunding  Water  Bonds 
3.90s'00J-J     $35.000 July  2  1920 

Refunding  Bonds 
3'^4's'OO  J-.J       .$9.000 July  2  1920 

Water  Bonds 

4s  '06     M-S    S4.000 Sept  1  1936 

4V$s09  Aug       3.000 Aug  2  1939 

Ss  '10    July      1.600c July  1  1940 

4Jis'll  M-N     2,500-..Mayl5  1941 
RIVEUSIDE. 

Highway  Improvement  Bonds 
5s  '95     .T-J  .sf$l5.000-..Jan  1  '25-'29 

Water-Works 
5s   95     M-N  sf$35.000.Nov  15  1930 

Street  &  Sewer  Improvement 
■5s  ^94     P-A    sf$8.000-Aug  15 '15-18 
,5s  '94     A-O       6,000.. Oct  15  •20-*22 
5s  "94     A-O    sf4.000_.Oct  15^23-'24 

WINTON  PLACE. 
Town-Hall  Refunding. 

58^95     A-O       $12,000   .Oct    2  1925 
(Subject  to  call  after  Oct  2  1915.) 

Water-Suppl.\   Bonds. 
.5s  '95     M-N     $25,000. May  14  1925 
(Subject  to  call  after  May  14  1915.) 

Sewer-Construction  Bonds. 
4s  '03     J-J        $45,000_.July  1  1933 

Street-Improvement  Bonds.  "*< 
4s  •OS     J-J  $3 .000- -July  1  1933 

I,\'T.  payable  at  .Am.  K\ch.  Nat. 
nanlt.  N  v..  and  Third  Nat.  Rank. 
Cine,  the  authorized  agents  of  the 
SlnUlng:  Fund  Tnistees. 


Nov..  1914.1 
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C  NCINNATI  (Concluded).— 

WESTWOOD. 
Water  Bonds. 
5s  '95     J-J     sf$20,000-.July  1  1915 
Sidewalk  Bonds. 

5a  '95     M-S  sf $20 .000 -.Sept  2  1925 

Turnpike  Bonds. 
5b  "95  J-D  sfS20,000..Dec  9  1925 
TOTAL  DEBT.  SINK.  FUND.  &C. 
Oct.  1  1!)H.  Dec.  31  '13. 
Gen.bd.dt_*.S67.283.9n*$62,940.660 
Sink.   fund.   10,598,508       9,678,264 

Net  debt. .'5.50, 08.5,433  .$.53,202,402 
Wat.dt.(inc)    14,279,030     13,402.130 

•These  ft?urcs  Include  $14,932,000 
Cincinnati  Southern  Ry.  bonds  and 
52.600,000  Cincinnati  Southern  Ry. 
terminal  bonds,  the  sinking  fund  and 
Interest  on  which  Is  paid  by  the  lessee 
In  the  form  of  rent  and  therefore  not 
charged  against  the  ta.x  duplicate. 

There  were  outstanding  on  Oct.  1 
1914  street  bonds  for  $1,947,151 
payable  by  special  assessment  and  not 
included  In  the  above  statement  of 
total  del,t.  Ou  .Jan.  1  1V)14  .'51,5:i9,- 
070  of  those  iionJ.;,  together  with 
$92„500  bonds  of  the  Board  of  Educa- 
tion and  87,303,158  city  bonds,  were 
held  by  the  sinking  fund,  with  cash 
on  hand  amounting  to  $743,535 — a 
total  of  S9.678.2i4  Bonds  marked 
thus — sf — are  held  In  sinking  fund. 

CITY  PROPERTY.— The  city 
owns  the  Cincinnati  Southern  RR. 
The  rental  received  for  the  road  was 
(under  the  old  lease)  51,090,000  till 
1901  and  then  $1,2.50,000  till  IKOO. 
when  lease  would  have  expired.  A 
new  lease  was  submitted  to  a  vote  of 
the  people  at  the  1901  election  and 
ratified.  Under  Its  terms  the  lease  Is 
extended  to  Oct.  12  1900  at  an  annu- 
al rental  of  $1,050,000  until  Oct.  12 
1900,  and  for  the  20  years  following: 
» 1,100, 000  for  the  second  period  of  20 
years  and  $1,200,000  for  the  remain- 
ing 20  years.  The  railroad  company 
Is  also  to  pay  the  Int.  on  $2,500,000 
bonds  to  be  Issued  for  terminal  facili- 
ties, as  well  as  a  sum  annually  In  addi- 
tion for  a  sinking  fund.  V.  72,  p. 
499;  V.  73.  p.  628.  The  legality  of 
the  lease  was  upheld  In  a  decision 
handed  down  by  the  Superior  Court 
on  Feb.  0  1902  (V.  74,  p.  392)  and 
affirmed  upon  appeal  by  the  State  Su- 
preme Court  (V.  74.  p.  741).  On 
Nov.  19  1912  the  common  stockhold- 
ers of  the  Cin.  N,  O.  &  Tex.  Pac.  Ry. 
voted  to  authorize  the  company  to 
enter  into  an  agreement  with  the 
trustees  of  the  Cincinnati  Southern 
Ry.  supplementary  to  tha  existing 
lease,  under  which  the  rent  payable 
by  the  Cin.  N.  O.  &  T.  P.  is  in- 
creased in  an  amount  sufficient  to 
pay  t.he  interest,  on  the  bonds  of  the 
City  of  Cincinnati  to  be  issued  to 
create  a  fund  whereby  said  trusteas 
may  complete  the  terminal  facilitie.^, 
and  to  provide  a  sinking  fund  for  the 
redemption  of  said  bonds  at  their  ma- 
turity. Said  bonds,  however,  not  to 
exceed  $500,000  and  to  be  issued  at 
not  exceeding  $100,000  per  annum. 
V.  95.  p.  1273.  The  water-works 
pays  the  interest  and  sinking  fund  on 
all  water  bonds. 

ASSESSED  VALUATION,  &C.— 
Assessed  val.  ana  tax  rate  have  been 
as  follows: 

Assessed    Tax  p. 
Valuation.  $1,000 
Years.  $  $ 

1914  (est.) ,596,000,000     

1913 15.62 

1912.. ..♦525.826,770   15.00 

1911 •500,000,000   12.64 

1910 2.50.2.53,200  29.94 

1905 227,055,320  22.38 

1900 200.481,790  25.98 

1890 177,773.240  20.00 

1880 107,535.356  31.00 

*  In  1911  and  later  years  a.sse,ss- 
ment  represents  about  full   value. 

POPULATION.— In  1910  popula- 
tion (U.  S.  Census)  was  363,591;  In 
1900.  325,902;  In  1890.  296,908;  In 
1880,  255.139;    In  1870.  216,239. 


-$500  yearly 

.$500  yearly 

..S500  yearly 


Carthage  Bonds. 

68  A-O        $500c. . 

ColIeKe  Hill  Bonds. 
5s  A-O     $9, 500c.. 

Sayler  Park  Bonds. 
48  M-N   $3. 500c. 

Madisonville  Bonds. 
4s  M-N$35,000c-.May  11  1930 

4s  F-A        6,000c.. Feb   24  1932 

4s  J-D        2, 500c-. Dec  29  1936 

4s  A-O     25,000c-..Oct    3  1938 

43  M-S  100,000c.. .Mar  ■38-'39 

48  F-A        3,000c- -Aug  23  1943 

Warsavif  Bonds. 
5s  M-S    $1). 000c. Sept  15 '15-17 

South  Bend  Bonds. 
53  '00     M-N  Sl.lOOc... $100  yearly 
5s  '08     J-D        5,500c.-.  500  yearly 

Bond   Hill   Bonds. 
6s  F-A     $4.000c...Aug  1    1923 

6s  J-D       4,000c.. Dec  23  1923 

Riverside  Bonds. 
5s  M-S    $5.500c.Mar  1  •1.5-'25 

BOND.  DEBT  Oct  1  '14. $3,895.9.50 

Sinkingfund 337,157 

Assessed  valuation  1914-603,000,000 
School  tax  (per$l,000)  1914. ..$3. 78 

Population  in  1910 363,591 

I      I.\T.  on  Cincinnati  and  Madison- 

]  ville  bonds  payable  at  Amer.   Exch. 

j  Nat.   Bank,   N.  Y.,  on   all  others  at 

Fifth-Third  Nat.  Bank.  Cincinnati. 


CLABK  COUNTY. 

I      Sorlnglield  Is  the  county  seat. 

I  5s  '14     A-O  $42,000c..A-O     '1.5-'28 

1 .5s  '14     A-O     30,000 A-O  '1.5-'24 

i      Flood  Emergency  Bonds. 
i5^sl3  J-1)  $95,000c.June  2  '15-'33 
Bridge  Bonds. 

.5s  F-A         .S;500e Feb   191 5 

4s  M-S       4,500c..M&S  '15-'19 

4s  '09     F-A        8.000c. .F&A    •15-'22 

SOOc Mar  1915 

10,000-. .J&D    '1.5-'19 

9,.500...M&S  ■l,5-'24 

4,000c..7&J  15'1.5-'18 

4,500c-J&J  15 '15-' 19 

Channel  Impt.  Kds. (A.^isessment) . 

5s  '11      F-A     $1,500C-.F&A    '15-'16 

Funding  Bonds. 
4s  '05     M-S  $44,.500C-.M&S  •15-'24 

r/lemorial  Building  Bonds. 
Is  '12     J-D$2,50,000c.J&D  30 '14-39 

County  Office  RIdg.  Bonds. 
.5s  M-S  S24,000c...M&S  '15-'22 

OKN.  BD.  DT.  Oct  1    14.     .•«52S,500 

Sinkingfund 26,030 

Asse.ss.  val.  '13  (abt.  act.). 90, 890. 430 
County  tax  (per  $1 ,000)  1914.  .$2. .55 

Population  in  1910 66.435 

INT.  at  County  Treasurer's  office. 


CINCINNATI  SCHOOL  DIST. 

4s  M-S$250,000c...Sept  1  1936 

(Subject  to  call  after  Sept  1  1906.) 
3>^s        M-S    42,500c.. -Sept  1  1936 

(Subject  to  call  after  Sept  1  1906.) 
3s  A-O  130,000c- --Oct    1  1940 

(Subject  to  call  after  Oct  1  1910.) 
3)48        A-O     33,500c.--Oct    1  1940 

(Subject  to  call  after  Apr  1  1912.) 
3>is05  M-N  100 .000c. -May  1  1945 
3Hs'05  A-O  150,000c-. Oct  16  1945 
3.65s'06J-D  250,000c.. June  25  1946 
4s  1906  M-N200,000c..Nov  26  1946 
4s  '08  A-O  2.50.000c.. Apr  13  1948 
M-S  200,000c.... Sept  8  1948 
M-S  300 ,000c.. Mar  30  1949 
JD  180,000c..June21  1949 
M-S  250,000c-. Mar  28  19.50 
J-D  240,000c.. -Dec  5 
J-D  300, 000c. ..Dec  4 

A-O  350,000c 

4}^s'14  F-A   100,000 Feb   9 

4Hs'U  A-O   100,000c--Apr  13 

Oakley  Bonds. 
4s  '10     M-S  $80, 000c 
4Hs'10  M-N   25,000c 
4i^s'12  A-O       5,000c 

Kennedy  Heights  Bonds 
4s  '12     J-D   $50,000... June  19  19.52 
4s  '12     J-D      15,000.. .Dec   19  1952 
4Ks'13  M-S       1,2.50c.. Sept  10  1923 
Hartwell  Bonds. 

5s '06     A-O     $1,000 $100  yearly 

5s  "09     J-D        1,400 $100  yearly 

5s  '86     F-A       3, 000.. $1,500  yearly 

5s '87     A-O       4,900 $600  yearly 

Pleasant  Ridge  Bonds. 
4)^s'09  J-J    $50, 000c... Jan  2  •19-'49 
4)^s'09  F-A     20,000.. -Aug  17  1929 
4Hs'll  A-O       1,500 April    1916 


4s  '08 
4s  '09 
4s  '09 
4s  '10 
4s  '10 
4s  '11 
4s  '12 


1950 
1951 
.19.52 
1931 
1934 


..Mar  14  19.50 
...Nov  1  1950 
-Apr  1  1952 


5s 
4s 

'11 

M.S 
J-D 

.5s 

M-S 

5s 

J-J 

5s 

J-J 

.Mar  '15-'24 
.June'15-'23 


CLERMONT  COUNTY. 

Batavia  is  the  county  seat. 

Flood  Emergency  Bonds. 
5s  '13     JO   $25,O0O..June  1  '16-'44 

Refunding  Bonds. 
.s  ---    $14.700 

Highway   Bonds. 
5s  '14     M-S  .$.50,000.- 

Deficiency  Bonds. 
5s  June$27,000c- 

Experiment  Farm  Bonds. 
Is  ...       $8,400 Mar'15-'21 

ToII-Pike  Purchase. 
4s  '09     Sent  $18, 7.50c. Sept 
4s  '09     M-S       6. 000c. Mar 
4s  *H     A-O     10.000c. Oct 
4s  '11     J-J         9,000. .July 

Bridge  Bonds. 
4s  J-J      $4, 000c.  Jan 

5s  June      2,000c  ..June  1  1915 

5s  Mar      8,000c... Mar  '15-'18 

4  ^s' 13  J-J       10,000 

BOND.  DEBT  Oct  1914.  $190,000 
Assess,  val.  '14  (90%  act. )26, 000,000 
State&Co.tax(per  $1,000)  '14. -.$3.45 
Population  in  1910 29,551 

INTEREST  payable  In  Batavia. 


15- 
15 


1  '15 
1  '25- 


1  •1.5-'21 


CLEVELAND. 

Cleveland  Is  In  Cuyahoga  County 
and  was  Incorporated  Mch.  5  1836. 
This  city  has  anne,\ed  the  villages  of 
GlenvlUe.  South  Brooklyn,  Collln- 
wood,  Corlett,  Newburg,  Notting- 
ham and  Euclid.  Home  rule  charter 
adopted  July  1  1913.  Of  the  bonds 
outstanding,  about  50%  are  regis- 
tered, the  remainder  coupon. 

Bridge  Bonds. 


4s 

4s 

4s 

4s 

4s 

4s 

4s 

4s 

4s 

4s 

4s 

4s  '04 

4s  '04 

4s  '06 


A-O  $90,000-. 
A-O  249,000-. 

A-O     30,000 Oct 

A-O  100,000 Oct 

J-J     100,000 Jan 

J-D    100,000-- 
J-J     175,000-. 


Apr   1  1926 

Oct    1  1926 

1  1915 

1  1916 

1  1918 

Junel  1918 

Jan    1  1921 


A-O   150,000 Apr   1  1920 

M-S     20,000 Sept  1  1924 

A-O  240,000 Oct    1  1918 

A-O  125,000 Apr   1  1915 

A-O   100.000 Apr    1  1925 

M-S  100,000 Mar  1  1916 

A-O  236,000 Apr    1  1929 

4>is'll  A-O  300.000c. -.Apr  1  1931 
4s  '11  A-O  100,000c-. -Oct  1  1924 
4s  '11  M-N  60. 000c. --May  1  1924 
4J4s'll  A  O  5.50,000c. ..Oct    1  1942 

4s  J-D   100.000 Junel  1923 

Park  Bonds. 

4s  A-O$,500,000 Oct    1  1923 

4s  A-O  500,000 Apr   1  1924 

4s  M-S    .50,000 Sept  1  1924 

4s  A-O  600,000 Apr    1  1927 

4s  A-O  400,000 Apr   1  1928 

4s  A-O  500, 000... Oct    '29&'31 

4s  A-O  500,000-. Oct  1  •3.3&'35 

4s  A-O  255.000 Apr    1  1924 

4s  '06     A-O  574.000 Apr    1  1929 

4s  '05     M-S  375,000 Mar  1  1917 

4S.1010A-O     .50,000 Oct    1  1940 

4Ms'll  M-N  45, 000c... May  1  1931 
4Ms'll  A-O  500. 000c. .-Oct  1  1938 
4,'4s'll  A-O  150, 000c... Oct  1  1938 
IKs'll  A-O  18,000c.. -Oct  1  1936 
4.10s'llJ-D  U5,000c-..Dec  1  1936 
43  '12  A-O  3.50,000c. ..Apr  1  1942 
4s  '12     A-O  225.000c. ..Oct    1  1947 

4J^s'14  F-A  2,50.000 Feb    1  1934 

Cuvaho?.^      RiverPurification. 
4!.:^s'14  F-A$100,000 Feb    1  1943 


Police  Department  Bonds 

4s  A-O$100.000 Apr 

4s  M-N  125.000 May 

4s  '12     A-O     30.000c- --Apr 
43  '12     A-O     35,000c---Oct 

Sewer,  General. 

4s  A-O.$400,000 Apr 

4Ks'0S  .4.-0  225,000 Apr 

Cemetery  Bonds. 

4s  A-O$100.000 Apr 

4s  M-S     25,000 Sept 

Is  '06     -\-0     25.000 Apr 

4s  A-O     25.000 Apr 

Hospital  Bonds. 

4s  '05    M-.SS100,000 Mch 

4 .  10s'  10-\-O      1 2,000 Oct 

4.10s'10A-O  2.50,000 Oct 

Sewer  District  Bonds. 


4s 

4s 

4s 

4s 

4s 

4s 

4s 

4s  '06 

4s  '09 

4s  '10 


A-O$196,000 Oct 

J-D   480.000 lune 

23.000 Oct 

93.000 Oct 

26.000 Oct 

20.000 Apr 

220.000 Mch 

.58,000 Apr 

139,000 Apr 

O.S.OOO Apr 

.A,pr 


A-<J 

A-O 

A-O 

A-O 

M-S 

A-O 

A-O 

A-O 

4 '4  si  3  A-O  655.000 

4Hs'14  M-S  170,000 


.Mar 


Intercepting  Sewer  Bond 


4s 

4s 

4s 

4s 

4s 

4s 

4s  '04 

4s 

4 '4s  OH 

414s' II 


A-O?470.000 Apr 

A-O  100,000 Apr 

A-O  ,500,000 .\pr 


A-O  200,000 
J-D  .500,000. 
A-O  350,000.-- 
A-O  18.1.000.-. 
A-O  290.000.-. 
A-O  500.000-.. 
A-O  300.000c.. 


..Oct 

..June 

..Oct 

..Oct 

Apr 

Apr 

Oct 


4!^s  14  M-S  200,000 Mar 

4!^s'14  F.A  200,000 Feb 

Water  Works. 


4s 
4s 
4s 
4s 
4s 
4s 
4s 
4s 
4s 
4s 
4s 
4s 
4s 


M-S  $275.000 Mch 

A-O  .500,000 Apr 

J-J     100,000 Jan 

A-Ol.200,000 Oct 

.\-0  300,000 Apr 

.A.-0  400.000 Apr 

M-S  100.000 Sept 

J-D   300.000 June 


05 
00 


4lis'0'^  A-O 
4 14  s' 13  A-O 
4s  '10  A-O 
4 '4  s' 11  .1-D 


M-S  .50.000 
M-S  425.000 
A-O  4.50,000 
A-O  200,000 
A-O  175,000 
3.50,000 
200.000 
SOO  000, 


...Sept 
..Mch 
..Apr 
.-Oct 
-.Apr 
--.\pr 
--.^pr 
Apr 


•ion  000e._-J!ine 
4,4s'14  M-S  2,500,000--Mar 
4!^s'14  ..-1,200,000 Mar 

Fire  Department. 

4s  A-OS147.000 Oct 

4s  A-O     25,000 Apr 

4s  M-N205.000 May 

4s  '05     M-S     30,000 Mch 

4.10s'10A-O  90. 000c.-. Oct 
4Hs'll  A-O  25,000c- --Apr 
4s  '12  .A.-0  45.000c---Apr 
4s  '12  A-O  125. 000c. ..Oct 
4^s'14  F.A     50,000 Feb 

Funded  Debt. 

4s  A-O$276.000 Oct 

4s  A-O   100.000 Apr 

454s'08  A-O  225.000 Oct 

4s  '10     A-O   127.000 Oct 

4s  "11     M-N  100.000c. --Nov 
4s  '12     A-O  222. 000c. --Oct 

Grade  Crossing  Bonds 


4s 
4s 
4s  '05 
4s  '06 
4s  '10 
4s  '11 
4s  '12 
43^s'14 


J-D  $.50,000 
F-A  200,000 
M-S  ,500,000.- 
A-O  .500,000-- 
A-02,000,000.- 
J-D  15.000c- 
A-O  35,000c- 
100,000 


June 
-..Feb 
---Mch 

Apr 

---Oct 
-June 
-Apr 
Feb 


Market  House  Bonds 

4s  A-O$110,000 Oct 

4s  J-D      ,50.000 June 


4s  '06  A-O 
4.10s'10A-O 
4s  '12     A-O 

4 ',4s- 14  F-A 


1.50,000-. 
1,50.000 

25.000c--. 

75.000... 


Public  Rath  Bonds. 


Apr 
Oct 
Apr 
Feb 


4s 
4s  '05 
4s  '06 
4Ks'll 
4Hs'14 


A-O 
M-S 
A-O 
A-O 
F-A 


$5.000 Apr 

20,000 Mch 

35.000 Aor 

40.000c--. Oct 
40,000 Feb 


River  and  Harbor  Bonds. 

4s  A-O$.500,000 Oct 

4s  A-O  250.000 Oct 

4s  A-O   100.000 Oct 

4s  A-O  200.000 Apr 

4s  '04     A-O   1.50.000 Apr 

4s  "05     M-S     .50,000 Mch 

4s  '12  A-O  25.000c---Oct 
4s  '12  J-D  200.000c---Dgc 
4  4s'14  F-.\  500,000 Feb 

Electric  Light  Bonds. 

4s  '12     A-O$.500.000 Apr 

4s  '13     A-O  200,000 Apr 

4!<s'13  A-O  .500,000 Apr 

4J^s'14  M-S  800,000 Mar 

General  Street  Bonds. 

4s  .\-O$116.000 Oct 

4s  '05     M-S  200.000 Mch 

4s  '06     A-O     70.000 Apr 

4Hfi'll  M-N  S0.000c-..May 
4s  '12     .\-0  .500. 000c. ..Oct 

4s  '05      F-.\   250.000 .\ug 

4.10s'10A-O   288,000 Oct 

4s  '12      .A-O  450. 000c. -..\pr 

4'/^s'14  M-S  200,000 Mar 

4J^s'14  F-A  3.50,000 Feb 

4Hs'14  F-A  700,000 Feb 

4!/is'14  F-.\     32,000 ^<:b 

Qiddings  Brook  Bonds. 
4s  A-O  $.50,000 Oct 

Diigwav  Brook  Bonds. 
4s  '11     J-D$180, 000c... Dec 

Morgana  Sewer  Bonds. 
4s    05     M-S  ?£25,000 Mch 

Citv  H.Tll  Bonds. 

4s  A-O$700.000 Oct 

4.10s'10A-O  200.000 Oct 

4Ks'll  M-N  .30.000c. --May 
4.10s'll  J-J  l,1O0,OO0c--July 
4!4s'14  F-A  900,000 Feb 

Public  Hall  Imnt.  Bonds. 
4s  '12     A-OS175,000c---Oct 


1917 
1925 
1942 
1947 

1927 
1928 

1927 
1922 
1920 
1925 

1918 
1930 
1940 

1920 
1925 
1910 
1917 
1918 
1919 
1919 
1921 
1919 
1920 
1931 
1939 

1915 
1920 
1921 
1921 
1922 
1920 
1927 
1928 
1930 
1946 
1939 
1934 

1921 
1917 
1918 
1926 
1920 
1922 
1922 
1922 
1924 
1919 
1925 
1920 
1920 
1928 
1031 
1910 
1945 
1949 
1919 

1918 
1920 
1925 
1919 
19.30 
1931 
1942 
1947 
1935 

1916 
1919 
1924 
1920 
1921 
1927 

1918 
1919 
1923 
1930 
1910 
1931 
1942 
1935 

1923 
1918 
1928 
1940 
1942 
1932 

1919 
1917 
1929 
1936 
1932 

1926 
1928 
1919 
1920 
1925 
1916 
1947 
1943 
1913 

1947 
1947 
1948 
1949 

1927 
1915 
1929 
1911 
1937 
1916 
1930 
1937 
1939 
1932 
19.34 
1932 

1918 


House  of  Correction  Bonds. 

4s  '06     A-O  $10,000 Apr   1  1920 

4s  '12     A-O     75,000c. ..Apr    1  1942 
4s  '12     A-O  230. 000c. ..Oct    1  1947 

Garbage  Plant  Bonds. 

4s  A-O$100,000 Oct    1  1916 

4s  M-S  155,000 Sept  1  1923 

4s  '12      A-O     50. 000c... Oct    1  1952 

City  Farm  School  Bonds. 

4s  '04     A-O  $15,000 Apr    1  1925 

4s  '05     M-S     20,000 Mch  1  1918 

4s  '06     A-O     25,000 Apr    1   1920 

4;.is'll  M-N      8,000 May  1  1931 

4s  '11     A-O     35 ,000c. ..Oct     1  1924 
4s  '12     A-O     25  ,000c...  Apr    1  1942 

Infirmar.v  Bonds. 

4s  '06     A-O$160,000 Apr   1    1920 

4Ms'll  M-N   10,000c... May  1  1931 

East  66th  St.  Improvement. 
4Hs'14  F.A  $25,000 Feb    1  1935 

Central  Viaduct  Repair. 
4'2S-14  K-A,$l  10,000 Aug  1  1935 

Street  Improvements. 


Bonds 

$870,000 

825,500 

928,000 

559,. 500 

240,500 

3.500 

3  ,,500 

3,000 

4,000 


A'oies. 
$17,089 
20,444 
14,4.54 
1 1 ,07s 
2,492 


Maturity 
1914 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 


Infirmary  &  Hospital  Bonds. 

4s  '12  A-O$175.000c...Oct  1  1947 
4s  '12  A-O  725.000c- --Apr  1  1942 
4J.^s'14  F-A  200,000 F'eb    1   1932 

DEBT  OF  ANNEXED  VILLAGES. 

NEWBURG  H. 

Street   Improvement. 

4Hs&.5s...    .S103, 017. 09..  191.5-1922 
General  Sewer. 

4)^s. $40,000. Apr  1  1932 

4Hs 9, 000. Apr  1  1932 

4>^s 4, 000. Apr  1  1932 

Water. 

General  5s $50,000-Sep    1  1925 

Buckeye  Rd4H       3,900-Oct  '1.5-'20 

Elroy  St  4Hs--  750  Apr  '1,5-' 16 

Kinsman  Rd4H     697.20Oct  "IS-'IG 

KyscUa  Ave  4  H^       634.30Oct  •1.5-'16 

!WeidncrAv4^        1,100  Oct  '1,5-'16 

t  Corlett  Ave  4  J^        1.234  Oct  •1.5-'16 

i  East  May  St  4K         620  Oct  '1.5-'16 

FerncliffeSt  4^  980  Oct  '15-'16 

Inv/oodSt4K-  300  Oct  '1,5-'16 

Graham  Ave  4J^         800  Oct   ■1.5-'16 

Union  Ave4H-     12,200  Oct  '15-'21 

Brett  Ave  5s.--       2,087  Oct  ■1,5-'17 

E.  130th  St  5s.  3J0  Oct  '15-'17 

NOTTINGHAM. 

Water  Special. 

.5s  ...      $0,500..  July  1  '16-'20 

4Hs  .—  5,000. -July  1  •16-'20 
.5s  ...       10,500   .Nov   1  '14-'20 

A'Afi        -.-$42,262..52Nov  1   '14-'22 

Water  General. 
4J^s        ...    .$2 1.000.. July  1  •15-'22 

Town  Hall. 
4^s        ...      $2, 000..  July  1  •15-'16 
4  I  is        .__         5,000-.  Nov   1  '17-'21 

Sackett  Ave    Sewer. 
4Ks        --.      .?3,500..July  1  '15-'21 

Park  Rd.  Sunset  Dr.   &   Forest 
Ave.  Sewer. 
4Ms        ...      $1, 911.. June  1  •15-'22 

General  Paving. 
4Hs        ...     .$3,506.70May  1  •15-'21 

Sackett  Ave.  Paving. 
4Hs        --.    $17,000M&N  1 '14-'22 


CORLETT. 


4s 
5s 
5s 

< 
5s 

< 

5s* 


Water. 


General 


Street  Impt. 


$44,000.. 

4,000.. 

3,000.. 
Sewer. 
$3.000.. 


-Apr  15  1926 
-June  1  1928 
..Apr   1  1929 

..June  1  1928 


46,432.93-. .1915-1919 


COLLIN  WOOD. 
Water. 

4s  ...    $60.000 Jan 

4s  ...      40.000 Apr 

4s  ...      30,000 Apr 

4^s        ...        6,000 Dec 

Electric  Light. 


4s 
4s 
I 

5s 
< 

4s 


Bridge. 
i 
Grade. 

Street. 


518,000 Jan 

22,000 Apr 

$13 .000..  Apr  1 

527,000 Apr 


5s  ...    $23,000 July 

5s  ...        4,000 Oct 

5s  ...        7,500 June 

Sanitary  Sewer. 
;5s  ...    $26,500 Oct 

Street   Impr. 
5s  ...    $78.670 Oct 

Library. 
4Hs        ...      $8,500 May 


1  1925 
1  1926 
1  1928 
1  1928 

1  1915 
1  1916 

•15-'27 

1  1926 

1  1917 
1  1917 
1  1919 

'15-'17 

'15-'20 

1  1928 


GLENVILLE. 

.    $10.000 Apr  1  1917 

.    $10.000 Apr  1  1917 

...Apr  1  1917 


Fire. 

4K'S 

Light. 
4).Js 

Scwcr 
4Hs        .'..    .$60,000. 

Water. 

4!^s        ...    $20.000 Apr   1  1917 

.5s  ...      21.000 Oct    1  1919 

Street  Impt. 
5  to  6     ...    $28.750 1915-1921 

SOUTH   BROOKLYN. 

Electric  Light. 

OS  ...    $30.000 Mch  11922 

General  Sewer. 

.5s  ...    .$60.000 July  1  1922 

5s  ...      30, OOOMay  1 '16-21-26 

Water. 

5s  ...    $25,000 Oct    1  1924 

5s  ...        2,500. ..Sept  15  1915 

5s  ...  76 Apr  1  1915 

i      Street  Impt. 
1  1952I4HS       ...    $33,797 Mayll915 


1947 

1916  I 

1921 
1910 
1941 
1936 

1933 : 


88 


OHIO-CITIES  AND  TOWNS. 


[Vol.  xcix. 


EUCLID, 
weneral  Road  Improvement. 

4Ks&5s..-       .$2,535.18--Oct  'IS-'IS 

Water. 
4Ks&5s..-     $.>J.3l3.04..Oct  •15-'27 

Street  Improvement. 
4KS&OS...     $60,791 Oct    'IS-^S 

INT.  at  Am.  Exch.  Nat.  Bk..  N.Y. 
Oct.  2  191t. 

GEN.  BDS.  out.st'g $35,270,542 

Street  impt.  bonds 3,671.403 

Street  impt.  notes 66,150 

Water  bonds. 9,195.844 

TOTAL    UEBT 48,203,945 

Sinking  funds 2,947.928 

ASSESSED  VALUATION,  &c.— 

Assessment  about,  90%  actual  value. 

Assrssed  Tax  Rate 

Years.  Valuation,    per  $1,000. 

1913 $814,308,510         $15.50 

1912 756.831,185  13.60 

1911 714,804.625  13.60 

1910 274.970,605  34.80 

1905 215,026.495  31.70 

1900 149.760,420  30.00 

1890.. 99.614,0.55  29.30 

1880 73,647,194  26.30 

POPULATION.— In  1910  wa.s 
560,663;  in  1900  wa.s  381,768. 


CLEVELAND  SCHOOL  DIST. 

4s  F-A.$  150, 000c. -.Feb  1  1921 
4s  A-Ol,125.000c&r  Apr  1  1922 
4s '05  J-D  300 ,000c. --June  7  1925 
4s  '06  M-N3.50,000c-.May  21  1926 
4s  M-N200.000c&r-May  1  1920 
4Hs'08J-D  4.')O.000c..-Junel  1928 
48  '09  J-J  200,000c-. July  19  1929 
4^^sl0  J-J  500,000c- -July  25  1930 
4J^s'll  F-A  500,000c--Aug  21  1931 
48  '12  M-S  300,000c. -Mar  25  1932 
4s  '12  J-Jl, 100,000c-. -July  1  1932 
43^^814  A-O  500,000 Oct    1  1934 

Nottingham     Bonds     (Annexed 
Jan.  14  1913). 
4Hs        J-J     $ll,000c--.Tan  2 '15-'36 
4s  A-O       2,,500c-Oct    2  '1.5-"19 

Qlenville  Bds. (.Annexed  July  '05.) 
5s  A-O     $6,000c--Oct  1  •15-'17 

6s  M-S    44,O0Oc-Sept  1  'IS-'Se 

Collin  wood  [5onds  (Annexed). 

5s  M-.S    $l,000c Sept  1915 

5s  M-S      4,000c.Sept  1  '16-'19 

4s  A-O       8,000c. --Oct    '15-'22 

4H8  A-O  66,000c- --Oct  '15-'36 
4H8        A-O     75.000c- --Oct    '15-'39 

Brooklyn  Villase  Bonds. 
6s  M-S    $4,000c---8ept '1.^-'16 

South  Brooklyn  (Annexed  1906) 
4V^s  A-O  $14,000c---Oct  •15-'28 
58  J-J        6,000c. -. July  •15-'20 

TOT.  DEBT  Oct  2  1914.  ,S5,949,5l)0 
Sinking  fund  (cash  &  sec)  771 ,000 
Assessed  valuation  1915-885,000,000 
School  tax  (per  $1,000)  1915--$4.315 

INTEREST  on  coupon  4s  and  4  Hs 
at  Amer.  Exch.  Nat.  Bank,  N.  Y.; 
on  coupon  6s  at  Chemical  Nat.  Bank. 
N.  Y.;  on  GlcnvlUe  coupons  at  Gar- 
field Sav.  Bank.  Cleveland;  on  South 
Brooklyn  bonds  at  Home  Sav.  & 
Banking  Co.;  on  Colllnwood  coupons 
at  office  of  Farson.  Son  &  Co..  N.  Y.; 
Cleveland  Trust  Co.,  Cleveland,  and 
Citizens'  Sav.  &  Trust  Co.,  Cleveland; 
on  $44,000  Nottingham  bonds  at 
Cleve.  Tr.  Co.;  on$2,500at  Notting- 
ham Sav.  &  Bkg.  Co. 


CLEVELAND  HEIGHTS. 

This  village  i.s  in  Cuyahoga  Co.  Inc. 
May  3  1903.     Popn  1910,  2.955. 

Water-Works  Bonds. 

4  }4s&5s.  -  -    $.")3. 100 191.5-1923 

5s  '14     A-O       8.000c--Oct   1  '15-'22 

Sewer-Construction    Bonds. 
6s '14     A-O    .*l,000c-.Oct  1 '15-'16 

Hischway   Bonds. 

5s  '14     A-O     J  .$,500 Oct    1  1915 

\8,000---Oct  1  '16-'22 

Street  Bonds  (General). 
4H8&5S...    $91,511 1912-1920 

Street  Bonds  (Assessment). 

4HS&5S...  $969,4.50 1912-1923 

TOT.  BD.  DT.  Sept  1  '11  $1,069,961 
Assass.  val.  'UUabt.  act.)$I4,763,690 
Tax  rate  (per  $1,000)  1914 $8.90 


CLEVELAND  HTS.  SCH.  DIST. 

4}4s'09  A-O  $25.000c..Oct  1  '20-'32 

4Hs'10  A-O     16.000 1915-1930 

48  '01     A-O       9.000. .Oct    1  '1.5-23 
4Hs05  A-O     28.000. .Oct    1  'l,5-'29 

43^811  A-O       5,000c 1925-1929 

4>^8'11  A-O       7.000c-. Oct  1  '20-'26 
5s  A-Of   20.000c-. Oct  1  '16-'19 

1 180. 000c -.Oct  1  '20-'37 
BOND.  DElvr  Oct  1914.  .'$291,000 
A8ses.sed  valuation  1913.  .26,000,000 
School  tax  (per  $1,000)  1913. ..$2.00 

Population  in  1914  (est.) 4.7.50 

INT.  at  Trca.surcr's  office. 

COLUMBIA  TOWNSHIP. 

This    township    (1*.    ().    (Columbia 
Sta.  K.  F.  D.)  is  in  Lorain  t^ounly. 

Road  Bonds. 
,5s  '13     A-O  s;.-,0,000   --A  O  '15-'33 
BOND.  DEBT  Apr  1  1914- ..$66,000 

As-sossed  val.  1913 1.742,210 

Tax  rate  (per  $1,000)  '13 $9.80 

Population  in  1910... 1,084 

INT.  at  Sav.  Dop.B.&  T.Co..Elyrla 


COLUMBUS.        Ceoru'c     J.     Karb. 

Mayor;    M.   A.    (iiMiiucndcr.   Sec'y 

.Sliikltiir  r^und  Tnistci's. 

This  city  Is  In  I'raiiklln  County. 
Incorp.  a  l)(irou«-h  I'd).  10  181(1;  city 
Mch.  3  1834.  Now  city  charter 
adopted  at  clrrtion  May  5  1914.  Oi« 
dinaneos  were  passtMl  Nov.  22  1909 
providing  for  atiiicxatioii  of  certain 
I)ortions  of  Marion.  Clinton,  Mifflin 
and  Franklin  townshiiis.  V.  89,  p. 
1496.  .Stato  .Suprcriic  <  ^ourt  on  Feb.  3 
1914  hold  valid  $700,000  grado-cro.ss- 
Ing-oliiiiination  bonds.  V.  98,  p.  464. 
In  the  table  below  bonds  marked 
(♦)  are  .subject  to  call  20  years  before 
maturity;  those  marked  (t)  10  years 
before. 


Flood  Emergency  Bonds. 

4  4S-13  M-S  .$25,000 Sept  1  1923 

.5s  '13     AprillOO,000 Sept  1  1923 

,5s  '13     ^lay   65,000 Sept  1  1923 

5s  '13     M-S    20,000 Sept  1  1933 

,5s  '13     May   ,50,000 Sept  1  1922 

5s  M-S     13,000 Sept  1  1923 

5s  '13     M-S       7,500 Sept  1  1933 

5s  "13     M-S     18,000 Sept  1  1923 

5s  '13     M-S       7.000 Mar  1  1924 

4'As-li  ...       12.000 Sept  1  1924 

Miscellaneous  Bonds. 
4s  "03  M-S  *S.54. 000c... Sept  1  1933 

4s  '03     A-O  *25.000 Apr   1  1933 

4s  '09     A-O     15.000 Oct    1  1939 

4}-^s'08  A-O     12.000 Oct    1  1938 

4s  '11     M-S     21,500 Sept  1  1921 

4s  '12     M-S       1.500 Sept  1  10:^2 

.5s  '13     M-S      8..500 Sept  1  1918 

.5s  '13     M-S     13,000 Sept  1  1923 

5s  '13     M-S     11,000 Sept  1  1933 

4J-^s'14  .-_         1,000 Sept  1  1924 

Street  Opening  &  WideningBds 
4s  '07  A-O  $4,700c_..Oct  1  1917 
4J^s'07  M-S  l,200c-_-Sept  1  1927 
4)^s'08A-O  5,000c-..Apr  11919 
4s  '08     A-O       5,500c-..Oct    1  1928 

4s  '09     A-O       1,,500 Apr   1  1919 

4s  '09     M-S      5, .500 Sept  1  1920 

4s '09     A-O       9.000 Oct    11939 

4s '10     M-S      8.000 Sept  1  1930 

4s '11     M-S    30.000 Sept  1  1921 

4s '12     M-S      4.000 Sept  1  1932 

.5s  '13     M-S       1..500 Sept  1  1924 

5s  '13     M-S      3,000 Sept  1  1933 

Is  '13     M-S       5,000 Sept  11932 

.5s  '13     ---         3,000 Sept  1  1923 

.5s  '13     .--         5.000 Dec  1  1923 

4^s'14  .--         6.000 Sept  1  1934 

4Hs'14  .--         6,000 Sept  1  1924 

4Hs'14  ...      20,000 Mar  1  1914 

4!^s'14  ---      50.000 Sept  1  1924 

4}'2S'14  -.-         2,000 Sept  1  1919 

Refunding  Sewer  Bonds. 

4s    10     A-OS300,000 Apr   1  19S0 

4s'll     J-J     200.000 Jan    11931 

Viaduct  Bonds. 
4s  '03  M-S  t-S12,000c-..Mar  1  1923 

4s  '12     M-S     10,000 Sept  1  1932 

4s  '12     M-S       1.500 Mar  1  1917 

4s  '12     M-S  2.50.000 Sept  1  1942 

4s '12     M-S    35,000 Sept  1  1937 

4s  '12     M-S    35,000 Mar  1  1932 

4s  "13     M-S      4,000 Mar  1  1932 

Public  Impt.  (City's  Portion). 
4^s'04  M-S  $50,000c---Mar  1  1915 
4;ij':05  M-S  110,000c---Sept  1  1915 
4s  '05  M-S  lOO.OOOc.Mar  1  1916 
4!^s'06  M-S  25 ,000c.. -Sept  1  1916 
4s  '06  M-S  200,000c-. .Sept  1  1916 
4s  '06  M-S  .50, 000c... Sept  1  1917 
4s  '07  A-O  50. 000c- -.Oct  1  1918 
4s  '08  M-S  1.50,000c-. -Mar  1  1919 
4s  '08  M-S  40,000c. ..Sept  1  1920 
4s  '09  M-S  lOO.OOOc.-.Mar  1  1920 
4s  M-S  465.000c- -.Sept  1  1921 

4s  '10     M-S     20.000 Nov  1  1920 

4s  '12     M-S  400,000 Mar  1  1923 

4s  '12     M-S     80.000 Sept  1  1932 

4s  '12     M-S  200,000 Mar  1  1933 

4s  '13     M-S    25,000 Sept  1  1923 

4!-^s'14  .--     100,000 Sex)t  1  1934 

4!.^s'14  ...     145,000 Sept  1  1929 

4Hs'14  .--         5,000 Sept  1  1924 

Viaduct  Refunding  Bonds. 

4s  '09     J-J  $150,000c luly  1  1929 

33^s'02  J-J  t95,000c_--July  1  1922 
4s  '02  M-Nt400,000c&r-Nov  1  1922 

Grade-Crossing  Bonds. 
4s  '06     M-S     $4.000c---Mar  1  1947 
4s  '07     A-Ol,000.000c--Oct     1  1947 
4J^s'13  M-S  700,000 Sept  1  1952 

Subway  Bonds. 
4)^s'14  ---      .?5,000 Sept  1  1934 

Track=Repair  Bonds. 
5s  '14     ---      .$4,000 Sept  1  1918 

Library  Bonds. 
3^s-02  J-J  *.'?40.000c---July  1  1932 
4s  '03     A-O  t40,000c---Apr    1  1923 
4s  '05     M-S  t30,000c---Mar  1  1925 

Water-Works  Bonds. 
4s  '88  J-J  S50,000c-_-.Tuly  1  1918 
4s  '98  J-D  125,000c&rJune  1  1928 
4s  '03  M-S  t50,000c_--Mar  1  1923 
4s  '03  M-S  *45.000c_--Sept  1  1933 
4s  '04  A-O*2,50,000c---Apr  1  19.34 
4s  '05  .\-O*240.000c_--Apr  1  1935 
(Subject  to  call  beg.  April   1   1915.) 

4s  '12     ---    271.000 Sept  1   1942 

4s  '04  M-Sl. 200, 000c- -Mar  1  1945 
(Subject  to  call  after  March  1  1920. 
4s  '07  A-O$175,000c---Oct  1  1947 
4!4s'0S  M-S    40.000c- --Sept  1   1938 

4^s'14  ---     125.000 Sept  1  1934 

4'i;s'14  ---     100.000 Soot  1  1944 

Sanitary,  Garbage  &  Cleaning. 

4V^.s'04  F-A  $75,000 Aug  1  1924 

(Subj.  to  call  beginning  Aug.  1  1914.) 

4s  '11     M-S  $30,000 Mar  1  1926 

4s  '11     M-S    43,000 Sept  1  1931 

4s '12     M-S    45.000 Sept  1  1942 

4s '12     M-S      2.000 Sept  1  1915 

.5s  '13     M-S       5.000 Sept  1  1918 

5s  '13     M-S      4.000 Sept  1  1919 

4s  '11      M-S     40.000 Soi)t  1   1920 

4s  '00     M-S  290.000c. --Sept  1  19.36 

4s  '12     M-S       7.000 Sept  1  1022 

4s  '13     A-O     55,000 Apr   1  1933 

,5s  *13     M-S       7,000 Sept  11943 

.5s  '14      ---       16,000 Sept  1  1916 

,5s  '14      -..         5,000 Sopt  1   1919 

4'i;s'14  ...         2,000 Junol  1019 

4)^s'14  ...      50,000 Sopt  1  1917 

Park  Bonds. 
4s  '03     M-H  *.*.S.. 500c. -.Mar  1  19,33 
4s  '04     A-O     t2.000r.-.  Oct   1  1924 
4s  '05     M-N      3.()00c-..Nov  1  1915 
4'Xs'07  A-O       6.000c.-. Oct    1  1027 

4s  "'10     A-O       5,000 Oct    1  1030 

4s  '10     M-S       7,000 Sept  1  1930 

4s  '10     A-O     15,000 Oct    1  1930 

4s  '11     M-S     14,500 Sopt  1   1031 

4s  '12     A-O       5,000 Oct    1  1031 

4r  '12     ...      25,000 Mar  1  1933 

4s  '12      ...         4.000 Sopt  1   1030 

(Subject  to  call  after  Sept.  1  1913) 

4)^s'M   ---       ,$1„500 Sopt  1  1921 

4'.;,sl4  .--         1,.500 Sept  1  1919 

City-Hall  Bonds. 
4s  '07      M-S  S10.000c---Sopt  1  1927 

Water-Works  Refunding. 
4s  '07  M-S  S1.50.000c._.Apr  1  1937 
3'-i;s'01  M-N  180.000c. --Nov  1  1919 
4s  'OS  J-D  75,000c- --Dec  1  193S 
4s  '08  A-O  100,00()C-.-Nov  1  1938 
48  '10     M-N175.000 Nov  1  1930 


Sewer  Bonds. 

4)^s'91  M-S$2.50,000c&r  Sept  1  1921 
4s  '98  J-D  10,000c.--Junel  1918 
3!.vs02  J-J  t48,000c- - -July  1  1922 
4s  '02  F-A*265,000c&r.Aug  1  1932 
4s  '03  M-S  *175, 000c- -Mar  1  1933 
4s  '03  M-S*l,200,000c.Sept  1  19:« 
4s  '05  M-St337,000c-..Mar  1  1925 
4s  '05  M-S  *1 7,000c... Mar  1  1935 
4s  06  MS  60 .000c. --Sept  1  1936 
4s  '06  M-S  8.000c. -.Sept  1  1916 
4^s'07  M-S  6.000c. ..Sept  1  1937 
4s  '07  A-O  75.000c. --Oct  1  1937 
4;^8'08  M-S  47 .000c. --Mar  1  1938 
4Ks'08  M-S    25.000c. -.Mar  1  1933 

4s  '10     M-N     5,000 Nov  1  1920 

4s  '09     M-S    11,000 Sept  1  1921 

4s  '10     M-S       2,500 Sept  1  1920 

4s  '11     M-S  108,000 Sept  1  1931 

4s '11     M-S      3,000 Sept  1  1921 

(Subject  to  call  beg.  Sept.  1   1912.) 

4s  '11     M-S       3,000 Sept  11921 

4s  '12     M-S    75,000 Sept  1  1932 

4s  '12     M-S       6,000 Mar  1  1922 

4s  '12     M-S    50,000 Sept  1  1942 

4s  '12     M-S     10,000 Sept  1  1931 

4s  '12     M-S    65,000 Sept  1  1933 

4s  '12     M-S  315,000 Sept  1  1937 

5s  '13     M-S    35,000 Mar  1  1943 

5s  '13     M-S     10,000 Sept  1  19,33 

.5s  '13     .--         2,000 Mar  1  1924 

4^s'14  --_      25,000 Sept  1  1924 

43^<;s'14  .--      30,000 Sept  1  1914 

Work-House  Bonds. 
4s  '02     F-A *$60, 000c... Aug  1  1932 
4s  '03     A-O  *35,000c---Apr    1  1933 

Fire  Department  Bonds. 
4s  '96     J-D$100,000c---June  1  1916 
4!^s'08A-O     55, 000c--. Oct    11938 
4s  '07     A-O     25,000c- --Oct    1  1936 
4s  '09     A-O     33.000c- --Oct    1  1939 

4s  '12     M-S    60.000 Sept  1  1932 

4s  '12     M-S    40.000 Sept  1  1942 

.5s  '13     M-S     10,000 Sept  1  1933 

5s  '13     M-S      8,000 Sept  1  1933 

5s  '13     M-S       7,500 Sept  1  1923 

4'^s'14  --_         5,000 Sept  1  1934 

illectriC'Light  f$onds. 
4s  '97  J-D  S6S,000c__-Dec  1  1927 
4s  '01  A-O  *!10.000c-..Apr  1  1931 
4s  '03  .T-J  *122, 000c. .-Jan  1  1933 
4s  '03  M-S  *145,000c_.-Sept  1  1933 
4s  '04  M-S  *20. 000c. -.Sept  1  1934 
4s  '05  M-S  *,53.000c-..Mar  1  1935 
4s  '06  M-S  140,000c.. -Mar  1  1936 
4s  '08  M-S  15,000c--.Mar  1  19'28 
4s  '09     M-S    45,000c-.-Sept  1  1939 

4s  '10     M-S       2,500 Sent  1  1920 

4s  '11     M-S    75.000 Sept  1  1941 

4s  '11     M-S     20,000 Sept  1  1921 

4s  '12     M-S    45,000 Sept  1  1942 

5s  '13     M-S    .30.000 Sept  1  1933 

4^s'14  ---       15,000 Sept  1  1934 

4}^s'14  ---      25,000 Sopt  1  1924 

INTEREST  Is  payable  In  part  at 
the  Nat.  Park  Bank.  N.Y.  City,  and 
part  at  office  of  the  City  Treasurer. 

TOTAL  DEBT.  SINK.  FDS..  &c.: 

Oct.  1  lOM.JRfc.Sl  1913. 

Tot.  bd.  dt-$17.975,fi00  .$17,573,100 

Smk.  funds-     3,962,844       3,827,116 


CONNEAUT. 

This  city  Is  In  Ashtabula  County, 

Refunding  Bonds. 
-s  '14     ---      $9,000 1922 

Electric-Light  Bonds. 
5s  A-O  $20.000c--.Jan    1  1916 

4s  M-S     20.000c. -.Aug       1921 

Street   Bonds   (.General ) . 
5s  Aug     .'S3„500c.--Aug       1915 

4><s        ann      22,825c-.yrly  to  1917 

Street  Bonds  (Assessment). 
AV^s        June $49 .320c lyrly    to    1917 
5s  M-S  120,325c/ 

Park   Bonds. 
4Hs       Oct   $22. 000c Oct   1936 

Land  Purchase  Bonds. 
4!^s'll  July  $5.444. 39.July  15 '21-26 
GEN.  BiJ.  DT.  (jct  10  '14     $102,769 

Asses-sment   debt 131,970 

Floating  debt 3,357 

Sinking  fund 26,325 

As.sessedval.'13(about  act)  10. 196,030 
Tot.  tax  rate  (per  $1,000)  •14-S12.90 
Population  in  1910 8.319 

INTEREST  payable  at  Conneaut 
Mutual  Loan  &  Trust  Co. 


CONNEAUT  SCHOOL  DIST. 

6s  M-S    $4 .400c... Sept  1  1918 

4s  J-J       12. .500c...  July  1  1921 

4J^s       J-J      59. 000c.. -July  1  1943 
5s  J-J         2..500c.--Jan    1  1919 

5s  J-J         3.000c.. -July  1  1920 

5s  M-S       2. ,500c.. -Sept  1  1918 

5s  J-J         1.100c. --July  1  1915 

BOND.  DEBT  Sept  1  '14-     $85,000 

Sinking  fund 6.745 

Assess,  val. '14  (abt.  act.). 10. 196.030 
School  tax  (per  $1,000)  1914..S4.45 

Population  in  1914  (est.) 10.000 

INTER  GST    i.ayaole   at   the   Con- 
neaut Mutual  Loan  &  Trust  Co. 


of 


COSHOCTON. 

This   city    is   the   county   seat 
Coshocton  Co.     lucorp.  In  1902. 
Water  Works 

414s        ---    $14,000 

6s  _--       13,000 

Refunding  Bonds. 
43^8       M-S  $ll,000c-Sept  1  '1.5-'25 
4Ks       M-S     1 0.500c- --Mar  1  1935 
Hospital  Bonds. 

4s  M-S    $6.000c Sept    1920 

I      Library  Bonds. 

4Hs       M-S    $4,000 May  5  1919 

I      Fire  Department  Bonds. 
i4Hs'06  M-S    $5,O0Oc-Sept  1  •15-'16 
IGEN.BD.  DEBT  Nov  1914-S63.500 

Assessment  debt  (add'l) 75,360 

iSinkmgfund 16.500 

Assess,  val.    14  (abt.  act.). 11. 630, 220 
I  Total  tax  (per  $1,000)  1914-. $13.40 

Population  in  1910 9,603 

INT.  payable  at  City  Treas.  office. 

COSHOCTON  COUNTY. 

County  seat  is  Coshocton. 

Road  and  Bridge  Bonds. 
5s  '14     J-J  $100.000--M-S  1  '15-'24 
BONDED  DEBT (7) 


Net debt-$14.012.756  $13,745,984 

Water  debt 
(incl,above).?3, 226,000  $3,126,000 
The  total  bonded  debt  on  Oct.  1 
1914  Incl.  street  Impt.  bonds  payable 
by  special  assessment  to  the  amount 
of  $3,998,200.  The  sinking  fund  re- 
ceives yearly  about  5500,000,  which 
does  not  Incl.  assessments  for  street 
Impt.  bonds. 

ASSESSED  VALUATION.  Ac— 
The  city's  net  bonded  debt  on  Dec  .31 , 
assess,  val.  and  tax  rate  have  been' 

.Assessed    Tax  per 
Y'rs.    Net  Debt.     Valuation.   $1,000. 
$  .$  $ 

1914      *275.045,160     13. .50 

1913  13,745,984*252,999,580  14.60 
1912  13,524,998*247.576,390  13.40 
1911  11,299,297*235,660,100  13.50 
1910  10.154,404  101,588.930  31.20 
1905  6.925,(i36  79,593.930  30.30 
1900  4.904.984  66.847,.590  27.50 
1890  4.351.090  43.663.270  23.00 
1885  1,890.400   35,279,170  22.50 


COSHOCTON  SCHOOL  DIST. 

f.82.500 Sept  1  1915 

4s  M-S  n5,000 Sept  1  1924 

114„500 Sept  1  1927 

4Hs'12  M-S  80,000.M&S  1  '17-'33 
4 Hs' 14  M-S  20,000. -. M&S  '16-'25 
B(5ND.  DEBT  Oct  1914.  S132.000 
Ass'd  val.  '14  (90%  act.). 11.500,000 
School  tax  (per  $1,000)  1914.. .$3. 30 

Population  in  1914  (est.) 11,000 

INT.  at  Comm'l  Nat.  Bk..  Coshocton . 


•Pronerty  now  assessed  at  actual 
value,  formerly  H  actual  value. 

The  1914  tax  rate  given  above  In- 
cludes State  tax  of  $0.45.  county 
$2.12.  city.  $6 .57  and  school  $4.36. 

POPULATION.— In  1910  (Cen- 
sus). 181.511;  In  1900  It  was  125.560; 
In  1890  It  was  88.150;  in  1880  it  was 
51.677;  in  1870  it  was  31,274. 


COLUMBUS  SCHOOLDISTRICT. 

4J^s'96  FA  $25,000c...Aug  1  1916 
4s  '97  M-S  75,000c.. .Mar  1  1917 
4s  '98  M-S  65,000c. -.Mar  1  1918 
(Subject  to  call  after  Mar.  1  1908) 
4s  '99  M-S  $65. 000c. -.Mar  1  1919 
3Hs'01  F-A  85, 000c. -.Feb  1  1921 
3;.^s'02  M-S  65, 000c. -.Mar  11922 
3'^s'03  MS  75,000c. -.Mar  1  1923 
4s  05  J-J  25,n00c.-.July  1  1925 
4s  '06  M-S  1.50,000c. ..Mar  1  1926 
4s  '09  F-A  60,000c... Aug  2  1929 
4s  '11  F-A  126,000c. -.Aug  1  1931 
4s  '10     A-O   1,50,000c. -.Apr    1  1930 

4s  '12     J-D     85,000 Decl7  1932 

5s  '13     M-S    80,000c... Sept  2  1923 

4i^>s'lt  J-D      ()0,000c luno  1  19.54 

(Sul)j(>ct   to  c.ill   bog.   .Tiino   1    1934.) 
I       *Shepard  Special  District. 
5s  M-S    S2.400c.Somi-an.M&S 

♦St.  Clair  Special  Di.U.ict. 
.5s  A-O  .SlO.OOOcApr  1.  '18&'23 

HOND.  DEliT  Oct  1  '14. .SI. 202. 000 

Sinking  fund -       282. S91 

Val.  school  prop. '14  (&st).   5, ,500. 000 

As,sessod  val.  1914 282.450,440 

(Assessment  at  actual  value.) 
.School  lax  (per  SI. 000)  '13-'14  .$4.39 
Population  in  1912 181,511 

*.\ssuniod  by  Columbus  Bd.  of  Ed. 
whoii  those  districts  wore  annexed. 

INTEREST  on  4s  of  1906  and  1909 
Is  payable  at  the  liayden-Cllnton  Na- 
tional Hank  of  Columbus;  on  4s  of 
'  1 0 ,  ■  1 1  &  '  1 2  and  5s  of  '13;  also  bonds 
a.ssumcd,  at  the  Clerk's  office  :  other 
int,  at  Nat.  Park  Bank.  N.Y'.  City. 


CBAWrOED    CO.    SOAD    DIST. 
NO.  1. 

Refunding  Bonds. 
5s  '14     J-D   $12.000 Junel  1927 

Road-Improvement  Bonds. 

6s  '01     F-A  $30, 000c 1915-1916 

5s  '05     M-S     15.00()c 1917 

5s  '06  J-J  20.000c- --July  1  1918 
5s  '07  A-O  ,50,000c-Aug  1  '19-'21 
5s  '08  MS  10,000c.Sept  1  •15-'16 
5s  '09  M-S  30, 000c- Sept  1  •23-'24 
5s  '10  M-S  10, 000c... Sept  1  1925 
5s  MS     15, 000c...  Sept  1  1922 

4Jis'12  A-O  12,000c..Apr  1  •21-'25 
5s  '12  M-S  18,000c.. .Sept  1  1926 
,5s  '13  A-O  16,000c-- -A-O  '17-'23 
,5s  '14  J-l>  ,50,000- -June  1  ■16-'20 
BOND.  DEBT  Mav  2  '14  $246,000 
Assessed  valu.ition  1913- -20, 881, 690 

INT   payable  at  office  of  Treas. 


CEESTLINE. 

This  village  Is  In  Crawford  County. 
Inc.  1856.      Population  1910,  3.807. 

General  Street  Bonds. 
.5s    13     A-O     $7.'200.Apr  10  '15-'23 
5s  '13     M-S       4.950- -Sept  1  '15-'23 
5s'  12     M-S       4, 1)00- -Sept  1  '15-'21 

Water-Works  Bonds. 
4s  '05     M-N$75.()()0--.May  1  '25-'34 
4s  '06     FA     11, 000- -Aug  1  '35-'37 
4i'$s'09  M-S       5.000- -Sent  1  '15-'19 
.5s  '14     J-J         3.000- -July  1  '15-'20 

Refunding  Bonds. 
4s  '0!)  J-.)  Ss.O()(),-Jan  15 '1.5-'22 
4s  'OS  A-O  9.000. -Oct  1  '15-'23 
GEN.  BD.  DT.  Oct  1914_-  $127.7.50 
Assessment  bonds  (add'l)..  27,524 
Assessed  v.ihiatii>n  1913. --3,234.000 
Tax  rate  (per  $1,000)  1914. -.$15. 00 

INT.atFu-stNat.  Bk.,  Crestline. 


CEESTLINE  SCHOOL  DIST. 
4}^s'10  M-S  $34.000c-Sopt  1  '15-'31 

-s  '13       ---       2,000 

BOND.  DEBT  Oct  1914--     $38,000 

Float  ing  debt  _ 3 ,500 

Assessed  val .  1914 .-3 ,290,000 

Population  in  1914  (est.) 5.000 

INT.  at  First  Nat.  IJU..  Crestline. 

CUYAHOGA  COUNTY. 

County  seat  Is  C'levcl.iiul. 

Flood  Emergency   Bonds. 
6s  '13     J-D   $29.0670. --Dec   1  1915 
6s  '13     J-J       15.924c. -.Jan    1  1915 
6s  '13     A-O     45. 000c. -.Oct    1  1915 

Refunding  Bonds. 
4s  "01     A-O$130,000--Oct   1   '15-'26 


J^ov.,  1914.1 
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CUYAHOGA  COUNTY  (Concl.). 

Court-Housi.'  iUmds. 

4s  '02     F-AS373.5lJ0.-Aufr  1  •15-'21 

4s  'Oii     A-O    ll(l,OaO--Oct    1  •15-'25 

4s  'OO     A-O  7. .0,000   -Oct    1  •15-•2^ 

4s  '10     A-O  450.000 --Oct    1  Mo-'^'.t 

4s  '11     A-O  240.000-.Oct    1  'IS-'SO 

4Hs'08A-O    135.0.10. -Oct    1  ■15-'27 

4  Hs'08  A-O  621.000- .Oct    1  •15-'27 

4Hs'I0  A-O  48  f.O  )0     Oct    1  -lo-'Mt 

4s  '12     A-O  190.000c. Oct   1  •15-'33 

49  '11     A  O   180.000-.Apr   1  •1.5-'32 

4s  "12     A-O   180. 000.. Apr   1  1.5-'32 

5s  '13     A-O     .50. 000c. Apr   1  •18-'22 

PublicBIdf:.  Bonds. 

5s  '14     A-O  $J5. 000c. Oct    1    •20-'21 

Bridge  Honds. 
5s  '0.3     A-O  $12. 000.. Oct 
5s  '08     A-O       6.{K)0..Oct 
4s  '07     A-O     10,000 
4s  '07     A-O     li,(i:{3 
4s  '00     A-O  475.0:iO 
4s  '11     A-O  918.000 
4s  '12     A-O  475  1)00 
4s  '12 


4  V^s'08  A-O 
4Hs'08  A-O 
4  J4.s'0'.t  A-O 
4  }^s'09  A-O 
4  Hs'OO  A-O 
4Hs'10  A-O 
4Hs'10  A-O 
4Hs'12  A-O 
4  Ms' 12  A-O 
4Hs'12  A-O 
5s  '13     A-O 


.Oct 
.Oct 
.Oct 
.Oct 
.Oct  _ 
A-Oj  288,000c. A  &  O 

1080.000c. A   &  O  •24-'43 
9.000. -Oct    1    '15-'23 
178.125   -Oct 
8.000. -Oct 
5.000-.Oct 


'1.5-'20 
•15-'20 
'15-'l(i 
'17-'18 
'15-"2(i 
'1.5-'41 
•15-'43 
15  ■23 


Public-Safety-Equip.    Bonds. 

4s  '12     J-D  .?25. 000.. June  1  •20-'24 

Boulevard  Bonds. 
4s  '07     J-J       $6,0000. July  1  'l.Vl? 
•Is  '07     A-O  lOO.OOOc.Apr   1    '17-'20 
4s  '06     A-O       8.000-.Apr  1   '15-'16 

Park  Bondj. 
.5s  '07  J-J  $3 1,000c... July  1  1921 
4i^s'll  M-S  7.200c--. Sept  1  1919 
4i^s'll  A-O  5.200- -Oct  1  '19  '23 
Is  '12  A-O  Q.OOOc.Apr  1  ■18-"20 
4  4s'12  MS  2,700c---Sepfc  1  1919 
4s    12     .I-D        5.000 Dec  1  1919 

Underground-Wire  Bonds. 
4s  '07     J-I)   .•J25.000 June  11917 

Public-Service  Deficiency. 
4s  '09     FA  .S90,000.-Feb   1     15-' 24 

Levee  Bonds. 
4s  A-O  $6).0n0c.Oct    1    '15-'18 

5s    07     A-O       2. 000. Apr   1    '15-'17 
($1,000  due  in  odd  years.) 

Sewer  Bonds 


Assejs't  Bds. — Si'wrr  is  &  5s. 

1914 $12.00011920 88,000 

1915 42,40011921 14.500 

1916 32. .5001 1922 6.200 


1923 8,500 

1924 1.000 


13,000. 
5,000. 
4..'')00- 
5.000 

19.!I,HI 

3  0  Hi 


-Oct 
Oct 
.Oct 
-Oct 
.Oct 
Oct 


•15-'2<i 
'1.5-'22 
•15-'lil 
'15-'27 
•1.5-'19 
•15-' 19 
•15-- III 
•15-'23 
1.5-' 11 


5s  '94 
5s  '93 
6s  '93 
4s  '05 
4s  '06 
4s  '06 
4s  '06 
4s  '07 
4s  '07 
4s  '08 
5s  '10 
5s  '10 


A-O  $50,000 Apr 


A-O 

A-O 

J-D 

J  J 

J-D 

J-D 

J-D 

F-A 

J-D 

F-A 

A-O 


1  1915 
1  1916 
1  1918 
15-'19 
1.5-'25 


985.000C-A&O  '15-'4f5 


5s  "13  A-O  5. 81".. .Oct  1  •15-'23 
5s  '13  A-O  8.021--Oct  1  '16-"25 
5s  "13  A-O  200.000C-A-O  1  ■20-'39 
5s  '14  A-Of33J.000c-A&O  '20-'30 
1320.000c. A&O  '31-'40 
GEN.  BONDS  Sopt21  '14  $9.324.0.53 
Special  assessment  bonds     3, .541. 070'  ll  '{o 

Sinkingfund 721,66Slss  '13 

Assessed  valuation  1913.957,792.490  5s  '13 
Actual  valuation  (est. ).l, 200.000.000  '  5=  '13 
Tax  rate  (per  $1,000)  1913.. -$15. 50 

Population  in   looo 439,120 

Populatou   In    1910 637,425 

INT.  at  offios  of  County  Treasurer 


4J^s  10  M-S 
.5s  '10  J-D 
4Hs'll  M-S 
4yiSll  A  O 
4.i^sll  A-O 
msll  .\-0 
4Hsll  J-D 
4^isll  J-D 
Is  '12     J-D 


15-19 

lo-'16 
19  '26 
15-'17 


DABKE  COUNTY. 

County  seat  Is  Greenville. 

Road  Impt.  Bonds. 

4Ms        --.   (.$46.500 Aug 

1   67,000 Aug  ' 

Ditch  Bonds. 

4Hs        ...    .$4(5,000 Sept' 

4>^s        ...       50.000 Dec  ' 

5s  ...       49.000 Oct    ' 

Refunding  Road  Bonds. 

6s  '13     P-A I $10,000... Aug  18  1915 
\   50.000. --Aug  18  1918 
Bridge  Bonds 


5s 
5s 


1915 
16-'17  4s''12 

!4s  '12 
15-'16 
14-'17l 
15-'18 


4J^s'lO~M-s'$To",000c--Sept  8  191612^  '.^l     ^P  ■«45.0gO--Apr   1    •16-.'17 


25.000 Apr 

25,000 Apr 

5,0()0c-June  1 

ll,000-.-Jau  1    .  .    __ 

4.000c- June  1  '1.5-'16 

164.000. -June  1  '15-'21 

55,000- -June  1  '2 1 -'22 

2.000c. -Feb  1916  '17 

89.500c.June  1  '23-'26 

5.000c- Feb  1 

2.000. -Apr   1 

8..500c.Sept  1 

3. 000c- June  1 

1.800 Sept  1  1919 

51. 000. -Apr   1    '2fi-'35 

11.000---Apr  1  '19-'24 

4. 000c. --Oct    1  1920 

6.000c..  Dec  1  '20-'25 

20.000c- Dec  1   •20-'24 

S.OOOc.June  1  '20-'27 

35. 000c. June  1  '20  "26 

72. 200c.  Apr    1  '26-'33 

1.600 Aug  1  1924 

3,600--Sept  1  '31-'33 
6.500--Sept  1  '24-'29 

5,000 Dec  1   1935 

/  3,500 Dec  1  1928 

130.000- -Dec  1  '29-'.34 
33..500--Dfc   1   •28-'31 

4.500 July  1  1924 

Asphalt-Repair  Plant  Bonds. 
4s  '12     .\  O     .$2„500c-Apr   1    •20-'22 
Bd.  of  Health  Emergency  Bonds 
4^s'12  J-D     »3.000c-June  1  •19-'21 
"    "     A-O       3,000- -Apr   1   '19-'21 
J-D        3,000- -Dec  1  '19-'21 

5s  '13     A-O       5,000 Oct  1   1923 

Police  Department  Bonds. 

5s  '07     A-O     $1.000 Oct   1    I9l5 

4Hs'10  M-S      8. 600.. Sept  1  ■19-'22 
General  Improvement  Bonds. 

4s  '08     F-A  .$23.000 .4.ug  1  1928 

GeneralStreet  Impt.  Bonds. 
4s  ■ 


1917 28.000 

1918 21. .500 

1919 14.000 

Assess't  Bds. — Other  43^s,  5'!,  ds. 

1914 $6,63111917 $17,800 

1915 9.207   1918 19,6.50 

1916 16.10011919 1,100 

(iKN.  BDS.  Sept  1  '14.- .$5. 547. 230 
.'Assessment  debt  (add'l)--  905.33.S 
TOTAL  DEBT  Sept  1  '14  4.641.892 

Sinldng  fund 278.000 

NKT  DEBT  Sont  1  '14.-   6.174..56S 

Population  in  1900 85.333 

Population  in  1910 116,577 

ASSEi5\SBD    VALtJATIO.N'. 

Assesxed  Tax  per 

Years —  Valuation.        SI, 000 

1913 *S1.53.774,660      $14.40 

1912 •1.50,005.610         12.80 

1911 •143.230,810        13.60 

1910 62,031,280        29.60 

1905. 51.010.380        28.20 

1899 42.5(15.200        25.(50 

*  As.sessment  for   1911,   1912  and 
1913  about  actual  value. 

INTEREST  Is  payable  at  the  Na- 
tional Park  Bauk.  iVew  York. 


BO.XD.  DEBT  Xov  1914...S37.000 
As.sess.  val.  13  (abt.  act.). 9. 349. 260 
School  tax  (per  SI. 000)  1913. ..S4. 60 

I'oDulallon  in  1913  (est.) 9.200 

INT.  at  Deposit  Bank  Co..  Delavirare. 


5s  '13 
5s  '13 
5s  '13 


J-D 
A-O 
F-A 
M-S 
M-S 
J-D 
J-D 

J-D 

J-J 


DAYTON  SCHOOL  DISTRICT. 
Refund.  &  Deficiency  Bonds. 

53  J-J    $50.000c.Juno  1  '15-'16 

43        J-J  40.000c. July  1'17&'21 

School  Bonds. 
4s  M-N$.50.000c.-.May  1  1918 

4s  M-S    36,000c.. -Mch  1  1919 

4s  M-S     50.000c---Mch  1  1920 

4s  A-O   |30.000c--.Apr    1  1917 

]60.000c---Apr  1  1922 
4s  '12  J-D  200,000c- Dec  19 '23-'30 
5s '14  A-O  120,000-Apr  16  '21-'33 
BOND.  DEBT  Sept  1  '14  $636,000 
Sinking  fund  (investm'ts)..     66. .500 

Assess,  val.   1914 168.2,38.030 

(A.ssessment  about  full  value.) 
School  tax  (per  $1 .000)  1914.--.<«3.80 
Population  in  1914  (est.) 130.000 

l.NTEREST  payable  at  American 
ExchanKe  Nat.  Bank,  Nevy  York. 


DE  LAW  ABE  COUNTY. 

Delaware     Is     the     countv     seat. 
County  Incorporated  In   1808. 

FIood-EmerKencv  Bonds. 
.5s  '13     M-S$l  17.000. --M&S  '15-'23 
5s  '14     M-S  100,000c-..M-S  '15-'24 

Road  Bonds  (Asxtssmcnl). 
4s-4'^s  ...S410.544 Up  to  1920 

Ditch  Bonds  (Assessment). 
4s-4Hs  ---    $74.649 Up  to- 1918 

Funding  Bonds. 
4Hs'12  MS     .S9.200c-Mar   1  •15-"22 
,5s  '14     .M-S    22.000-.M&S     '15-'24 

County  Bonds. 

4s  .--    $12.500 Up  to  1915 

GEN.BD.DT.Aprl3'14  $271,160 
A.ssessment  debt  (add'l)-.  486,647 
A.sspssed  valuation  1913    .42.000.000 

Tax  rate  (per  SI  .000)  1913 S4.50 

Populalion  in  1910. 27.182 

I.VTEREST  at  Treasurer's  ofXlc«. 
DELPHOS.        

This  city  Is  In  Allen  County. 

Water-Works  Bonds. 

5s  .--    $.'50.000 Sept  1  1922 

5s  ---       10.000 Mayl  1926 

5s  .-.        5.000 Oct    1  1920 

Sewer  Bonds. 
5s  ---    $18.000 Sept  1  1921 

Street  Bonds  (City's  Portion). 

5s  -._      .$5.000 Mar  1  1915 

5s  _..      13.000 Dec  1  1920 

5s  -..        6.000 Sept  1  1918 

Refunding  Bonds. 
4Ks        -.-    S2O.OOO...N0V  15  1929 
TOT.  BD.  DT.  Jan  1  1914. $128,000 

Assessed  valuation  1913 4,500,0()0 

Tax  rate  (per  $1,000)  1913 $15.00 

Population  in  1910 5,038 


5s  '13     J-D      62.000c Dec     1918 

BOND.  DEBT  Oct  1914.     $390,500 


5s  '93 


J-J 
A-O 


Total  valuation  1913 68.804,720  ?A?,i'^  ^,^ 

8tate&Co  tax  (per  $1,000) '13  $3.20  '  °^   "**     ^^"^ 

Population  in  1910 42,933 

INT.  at  County  Treasurer's  office. 


DAYTON.    Hugh  E.  Wall,  Director 

of  Finance. 

County  seat  of  Montg'omery  Co. 
Incorp.  a  town  Jan.  6  1816.  Now 
charter  adopted  Aug.  12  1913.  in 
effect  Jan.  1  1914. 

Refunding  Bonds. 

6s  '10     A-O  .$20.000 Oct    1  1927 

43^s'll  A-O     25.000 Apr   1  1927 

4Hs'll  J-D     47 .000-. June  1  '27-'36 

Bridge  Bonds. 
3Hs'02  J-J  $56.000c  July  15  '15-'22 
4s  '04  J-J  4.000c- July  1  '15-'18 
4s  '03  M-Nl  10.000c. Nov  2  ■15-'25 
15. 000c. Feb  1 
40. 000c. May  1 
18.000c-Apr  15 
2.000c- Mar  1 
2.000--. Oct  1  •1.5-'16 
M-N17O.000c.May  1  '17 -'35 
"  ■  170.000c. Feb  1  '21-'35 
16.000. -Mar  1  '21  '28 
15.000c. Jan  1  ■19-'21 
65.000c. Apr  1  •19-'31 
15.2()0c.Sept  1  '24-'31 

3,000 Dec  1  1919 

20. 000c. Aug    1  '25-'28 

Garbage-Crematory  Bonds. 

3}4s'02  J-J    $2  j.OOOc  July  15  ■1.5-'18 

Fire-Department  Bonds. 
4s  '05     P-A     $6.000c.Aug  1   •15-'17 
16. .500c.-. June  1  1923 

3.500 Feb    1  1924 

2.600c-Sept  1  '19-'20 

2.900. ..Sept  1  '19-'21 

119.000- -Aug   1  •25-'32 


5s  '08     F-A 

4s  F-A 

4s  '05     J-J 

3Hs'06  M-N 

4s  '05     FA 


F-A 
J-D 

M-N 
A-O 


5s  '08 

5s  '05 

4s  '05 

5s 

3Hs'99  J-D 

3>^s'03  F-A 

5s  '91     

4s  '08 
4s  '09 
5s  '09 
5s  '09 


43  *04 

P-A 

4s  '05 

M-N 

4s  '05 

A  0 

4s  '06 

M-S 

5s  '07 

A-O 

4s  '08 

M-N 

4s  '10 

P-A 

4Hs'll 

M-S 

4s  '12 

J-J 

4s  '12 

A-O 

4s  '12 

M-S 

4Hs*12  J-D 

6s  '13 

F-A 

'15-'29 
'15-'18 
•15  '23 
■1.S-'16 


4s  '08  J-D 
4s  '09  F-A 
4H»'10  M-S 
4Hs'll  M-S 
5s  ^13     P-A 


Miami  River  Impt.  Bonds. 

4s  '11  A-O  $15.000c-Apr  1  '24-28 
4s  '11  J-D  ,50.000c. Dec  1  '24-'33 
4s  '12     A-O  3,S5,O00c.Apr   1    '20-'37 

Retaining-Wall  Bonds. 
4J^s'10  MS    $3. 200c. Sept  1  '19-'21 

5s  '13     A-O       1.600 Apr   1  1922 

Market-House  Bonds. 

4s  '09     F-A  $35.000c-Feb   1    '20-'21 

6s  '13     P-A  T   5.180o...Aug  1  1925 

120. 000c.  Aug  1   '26-'27 

Flood-Emergency  Bonds. 

4s  '08     J-J    $15.000c---JuIy  1  1926 

5s  '08     F-A       8.000 Aug  1  1918 

5s  '13     M-N800.000c-Mav  1  '23- '32 

5s '13     M-S    50.000 11923-1932 

Water-Works  Bonds. 
SHs'OO  J-D  $  12.000c- --June  1  1915 
3Hs'02  J-J       80, 000c- July  1   •15-'22 

4s  '05     J-J         1.000 July  1  1915 

4s  '06  J-D  ,50.000--Jnne  1  •15-']9 
4s  '05     M-N 500. 000c -May  1  '16-'25 

6s  '07     J-D  '  -  

4s  '08     M-N 

4s  '10  M-N  20.000c.May  1  '15-'34 
4Hs'll  M-N  5.000c--.May  1  1920 
4s  '11  M-S  20.000c-Sept  1  '2.3-'26 
4s  'U  J-D  9,000. .Dec  1  ■20-'24 
4s  '11  J-D  31. 500c.  Dec  1  '21-'26 
4s  '12  A-O  25. 000c. Apr  1  ■22-'26 
4s  '12  A-O  120.000c.Apr  1  '20-'31 
6s  '13     A-O     45,000c-Apr    1  '17-'25 


5s  '09 
4s  '10 
4s  '10 
OS  *10 
4s  "10 

4>^s'10  M-S 
434s'll  A-O 
4s  '11  M-S 
43^sl2  A-O 
43^s*10  M-S 
4Hs'10  --- 
4!^s'll  A-O 
4i^s'll  A-O 
4s  '11  M-S 
4s  'U  M-S 
4Hs'll  A-O 
4>4s'll  M-S 
4s  '11  M-S 
4Hs'll  M-S 
4i^s'll  M-S 
4Hi'll  A-O 
4Ks'12  J-J 
4Hs'12  J-J 
4}^s'12  J-J 
4s  '12  A-O 
4s  '12  J-D 
4s  '12  J-D 
4s  '12  J-D 
4>^s'12  J-J 

43^s'12  M-S 

4  3^s'13  A-O 
5s  '13     .\-0 


20.000 July  1  1915 

125,000--Apr   1  •15-'19 

20.000 Mar  1  1920 

32.500. .Mar  1  'IS-'IS 
18.500c-Feb  1  '16-'17 
36.000- -Aug  1  '1,5-' 18 
11,000c- July  1  '15-'25 
6,000c- May  1  '1.5-' 16 
1.300c--. Aug  1  1915 

15.000 Feb  1   1918 

6. 000.. Jan  15  •15-'26 

4.OOO-.N0V  1  '15-'18 

75.000c.Apr   1   '17-'19 

10.000c---Dec   1  1918 

12,000c---Feb    1  1923 

M-N/25.000C Nov    1915 

I50,000c-Nov  '17  &  '19 
M-N  40 ,000c- May  1  '1.5-' 18 
J-J  12.000c-JuIy  1  '15-'20 
A-O       3,000c-Oct    1    ■15-'17 

A-O   /    1.000 Oct    1  1915 

1   2.000-Oct  1  '17  &  '19 

1,000--. Oct    1     1915 

10, 000. Apr  1  '16  &  '18 

6,000. -Apr   1    '1.5-'16 

5.00f)c.June  1  '15-' 19 

7.000c.June  1  '15-*17 

2.000c.--Sept  1  1919 

ll.OOOc-Oct    1    '19-'23 

3. 000c... Sept  1  1925 

8.000c-Apr   1    '19-'22 

10,500c.Sept  1  '20-'24 

10.000- -Oct   1   '19-'23 

58.000c-Apr  1   '24-'35 

13. .500c.  Apr   1    '20-'26 

25. 000c- Sept  1  •20-'24 

28. 300c. Sept  1  '10.'24 

.50 .000. -Apr   1    '26-'35 

6.700--Sept  1  '19-'24 

25.000--Sept  1  '20-'24 

3.500--Sept  1  '19-'21 

1.600 Sept  1  1919 


4s 

•98 

M-S 

4s 

'99 

M-S 

4s 

'00 

M-S 

4s 

■01 

M-S 

4s 

'02 

M-S 

4s 

•04 

M-S 

4s 

'04 

M-S 

4s 

•04 

M-S 

-S 

•08 

-. 

A-O 
A-O 
A-O 
J-D 
J-D 


DEFIANCE. 

'I'his  city  Is  in  Defiance  County. 
Flood-Emergency  Bonds. 

5s  '13     M-S    .S8.000 1916-1923 

Sewer  Bonds. 

-s  09     ---      .?5.000 

Refunding  Bonds. 
5s  '97  MS  $22 .000c.  2.000  j  early 
""  19.000c.  2.000  yearly 
19.000c-  2.000  yearly 
20.000c-  2.000  yearly 
18.000c-  2,000  yearly 
10,500c-   1,000  yearly 

58,000c 1924 

50.000c 1942 

9,000c-$2.000  yearly 

64.500 

Street  Bonds. 

-s  '08     ---    $16.500 -- 

-s  '09     ---      69.400 

BOND.  DEBT  Sept  30  •14-$319.400 
Assess,  val.  ^14  (abt.  act.). 8.000. 000 
Tax  rate  (per  $1,000)  1914.--$14.20 

Population  in  1910 7.327 

l.NT.  payable  at  the  City  Treasury. 

DEFIANCE  COUNTY, 

Deilance  Is  the  county  seat. 

Road  Bonds. 
5s  -14     M-S  .$31.000 Sept  1  1923 

Ditch  Bonds. 
6s  •M     M-S     .M.SOO Mar  1  1917 

Building    Bonds. 
4s  •U     J'ne  $] 3.000c 1915-1927 

Bridge  Bonds. 
4Hs'08  M-S  Slo.OOOc.Sept  1'1.5-'16 

4s  M-S    48,000 Sept  1  1922 

,5s  '13  M-S  65.000c. Sept  1  '17-^29 
BOND.  DEBT  Oct  1  '14-  $171,500 
Assess,  val.  '14  (abt.act.).39,000,000 
County  tax  (per  $1,000)  1914... $2. 68 
Population  in  1910 24,498 

INT.  at  Treasurer's  office. 


DELPHOS  SCHOOL  DISTRICT. 

This  district  Is  In  Allen  iind  Van 
Wert  Counties. 

4;^g'10s-a  $85,2.50c.Apr  1  '15-'45 
4Ks'12  M-S  25.000cMar  20  '15-'45 
BOND.  DEBT  Mar  1912..  $123,000 
A.ssessed  valuation  191 1... 4, 71 7. 349 
School  tax  (per  $1,000)  1910-. $10.00 

INT.  at  Fourth  Nat.  Bank,  N.  Y. 


EAST  CLEVELAND. 

This  city   Is  In  Cuyahogra  County. 
Incorp.   as   a   vlllatjc    Feb.    11    1895: 
as  a  city  Feb.   17  1911. 
Water  Bonds. 

4Hs'96  A-O  $35.000 Oct    1  1916 

4s  ^98     M-N  20,000 May  1  1918 

,50,000 May  1  1925 

23.000 Nov  1  1927 

15. .500c. --Nov  1  1928 

9,000 Nov  1  1921 

9. .500 Nov  1  1922 

41.000 Apr   1  1933 


4s  •OO  M-N 
4s  '07  M-N 
4s  '08  M-N 
AHs'll  M-N 
4  s  M-N 

5s  A-O 

Paving  Bonds. 
5s  M-N   $7,700.- 

4Hs        M-N 
4J^s        M-N 
4!-<;s'13  A-O 
,5s    13     A-O 


5s  '13 
5s  '13 


•13 
•13 
•13 
•13 


M-S 

J-D 

F-A 

M-S 

J-D 

J 


:"..( 


2.000 

4,. 500 

,10,000 

5s  •IS     M-N     7,200 

5s  J-D      14.500 

OS  P-A  550 

QeneiTal  Lighting  Bonds. 

4"^s'll  M-N  .$25. 000c $5,000 

6.000. -June  1  •15-'17  i  every  five  years  begin.  June  1   1920 

8.500--..May  1  1919i4s  •!!     J-D   !j.30.000c-Dec   1    '20-'25 

Assessm't  Bds. — Paving  5s  &  63. 


5. 000.. Oct  "1  •19-"23 
5.700c-Jan  1  •20-'24 
4.400c  Jan  1  •20-^23 
8.000c. Jan  1  •16-^23 
45.00()c-Apr  1  •21-'29 
20.400c. June  1  •20-^23 
5. 700c.  June  1  •20-"24 
3.900c. June  1  •20-'22 

1,200 Jan   1   1919 

7.000- -Jan    1    '20^26 
8,000--Sept  1  •22^25 

3.000 Sept  1  1926 

18.300c-Apr   1    •24-'27  | 
40.900c-Apr    1  '28-'31 

600 Sept  1  1922 

1.200 Dec  1  1926 

7,200- -Aug  1  •24-'27 
2,500--Sept  1  •29^30 
---Dec  1  1926 
---Dec  1  1927 
-Dec  1  •28^29 
---Nov  1  1931 
-Dec  1  ^27-^29 
---Feb  1   1926 


DELAWARE. 

This  city  is  in  Delaware  County. 
Inc.  1815.     Population  1910,  9,076. 

Judgment  Bonds. 

5s  •H     ---      /  .$300 Mar  1  1917 

19,000.. May  1  ■18-^26 

Flood-Emergency  Bonds. 
5s  ^13     ...      $5.985. .Sept  1  •15-^23 
5s  •IS     .I-D        1.200-.Sopt  1  '15-'18 

Ditch  Bonds. 
4s  '06     M-N  $1. 000c. Apr    1  '15-'16 

Funding  Bonds. 
5s  '12     M-S    .$8. 891. 81c Mchl '16-24 
.5s  '12     A-O     12. 000c. Mar   1  •16-'27 
5s  '12     A-O       5,238.42cMarl'16-'25 

Sub-Fire-Station  Bonds. 
5s  '07     J-J       .$3. 000c. July  1  '15-'17 

General  Street  Bonds 


5s 
4s 
5s 
5s 
5s 
5s 


M-S  $53,.524.01c.Y'ly  to  '19 


10- 
12 
13 
13 


5s  '14 

5s  '14 


M-S 
-M-S 
A-O 
M-S 
J-J 


3,200c-y'Iy  to  1917 

2,520c-Sept  1  '15-'20 

l,200c-Mar  1  '1,5-'18 


May  1  1918 
3.551.91Novl'20-'23 
7,.'i00--.M&N'20-'27 

11. .500 Apr   1  1923 

12,500 Apr    1  1923 

Highwav-lmprovement  Bonds. 
4>is        A-O     .$5.000 Apr   1  1923 

Public-Bldg.  &  Repair  Bonds. 
4Ms        M-N   SI, .500 May  1  1923 

Playground  &  Park  Bonds. 
5s  A-O  Sll.OOO Apr   1  1923 

Sewer  &  Street  (City's  Portion). 
4s  '12     M-N$13.800c---May  1  1922 
4s  M-N      7.300 Nov  1  1922 

Sewer  Bonds. 

4s  '98  xM-NSlOO.OOO May  1  1923 

4s  '01     M-N   20.000 May  1  1921 

4s '09     M-N     5, .500 May  1  1929 

4!4s'll  M-N   18,500 Nov  1  1921 

Municipal-Site  Bonds. 
4s  M-N   $7.000 Nov  1  1922 

Fire-Engine  Bonds. 
4Ms'10  M-NSIO.OOO..N0V  1  '21-'30 

Fire  &  Police=SignaI  Apparatus. 
4Ms'10  M-NSlO.OOO.-May  1  '21-'40 

Lighting  Bonds. 

4s  '98     M-N  $5.000 May  1  1918 

GEN.  BD.  DT.  Oct  1  '14  $470.1.52 
Assessment  debt  (add'l)--  183,000 
TOT  A  L  D  E  BT  Oct  1  '  1 4  -       6.53 . 1 ,52 

Sinking  funds... ..-       108,647 

Assess,  val.  '13  (80%  act.)  20,419,495 
Tax  rate  (per  $1,000)  1913--$14.10 
Population  in  1910. 9,179 

INTEREST  Is  payable  at  the  Su- 
perior Sav.  c&  Trust  Co.,  Cleveland, 
and  Cleveland  Trust  Co. 


1.5-'23 
1.5-'22 
15-'24 
15-^21 

].5-^20 
15-'20 

Due.         Amount 

1914 $37,200 

1915 87,250 

1916 97.000 

1917 81,750 

1918 78,950 

1919 54,5501 


Drie.  Amount.  I 

1920 .$51,750  ■ 

1921 51.250 

1922 45.650 

1923 40.150 

1924 10,750 


9. 000c.  Mar  1 

4.000c-Sept  1 

3,000. -Sept  1 

J-J         1.400c-Scj)t  1 

Refunding  Bonds. 
,5s  '09     M-N   $3. 000c- Mar  1 
.5s  •lO     M-N     3.000c. Mar   1 
5s  M-S     17,920c- -Y'ly  to  1919 

4!4s        M-S     20,000. ..Vly  to  1924 
4Hs^l2  J-D       8,000c-Dec    1  '16-'23 

Sidewalk  Bonds. 
5s  'Vi     J-O        l,200c-Sept  1  "IS-'IS 

Sewer  Bonds. 
,5s  M-S     .$6,470c..VIy  to  1917 

6s  •U     ...  800.-Mar  1  •1.5-^19 

(tEN.  BD.  DT.  July  1011    $163,189 

Assessment  debt  (add^l) 246.914 

Cash  on  hand 14,082 

Assessed  valuation  1913. ..8.947.310 
Total  tax  (per  $1,000)  1913.. .$15.00 

INT.    payable    at    Delaware    Nat. 
Bank  (sinking  fund  depository) . 


EAST  CLEVELAND  SCH.  DIST. 

4Hg'04J-D$115.000c-.Dec  15  1934 
5s  g  .T-D  3..500C-J&D  1  '14-^16 
4s  ^07  M-S  50.000---Sept  19  1927 
4!^s'08  M-N  9.000c. -Nov  21  1928 
4Hs'09J-J  lOO.OOOc.-Jan  17  1930 

4s  ^12     A-O     1(5.000 Oct    1  1931 

4s  '12     A-O     15.000 Oct    1   1932 

4^s       J-D   150,000c....Dec  16  1932 

.5s  •H     A-O     38.000 Oct  4    1934 

BOND.  DEBT  Oct  1  '14-     $496. .500 

Sinkingfund 42.157 

Asses.s.  val.  '13(80%  .act.). 20, 751, 245 
School  tax  (per  $1,000)  1912- --$6.60 

Population  in  1914  (est) 15,000 

I.-^TEREST  Is  payable  at  the  Su- 
perior Sav.  &  Tru.st  Co.  and  Cleve- 
land Trust  Co.,  Cleveland. 


EAST  LIVERPOOL. 

This  city  Is  In  Columbiana  County. 

Street'lmprovement  Bonds. 
4s  M-S  S62.000c-.-Mar  1  1925 

43  M-S     18,000c 191.5-1932 

5s  Oct        3.896c 1915-1918 

.5s  '10     A-O       1.56t50c 1915 

.5s  '11      M-S     29.406 Sent '19-'33 

5s  '13  ---  6.,500--Apr  1  '15-'18 
.5s  '14  F-A  5.581.75  Feb  1  '20-'22 
5s  *14     ¥-X     I0.28.5c-Aug  1   '16-'20 


5s  '14     M-S 


F-A 
F-.\ 
Funding  Bonds. 

4Hs        F-A  .592, 92.5c.. Aug  17  1933 

(Subject  to  call  after  Aug.  17  1913.) 

11, 500c. Sept  1  '15- '37  5s  M-S  .$.33 .000c... Sept  1  1924 

2, 500.. Sept  1  '15-'19 1  (Subject  to  call  after  Sept.  1  1914.) 


DELAWARE  SCHOOL  DIST. 

4J^s'12M-S|$23.000c-Mar   1  ;|.5-;37 
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EAST  LIVERPOOL  (Cone/.). 

Playground  Bonds. 

$7 .000..  Oct    1  •1.5-'21 

Wharf-Construction  Bonds. 

f  $900 .Jan  1  1915 

5s  "14  Jan    1.000 Jan  1  1916 

I    7. .500.. Jan   1   •17-'21 

Water  Bonds. 
4s  M-N.S2 1.000c --May  24  1937 

(Subject  to  call  after  May  24  1917.) 
.5s  J-D   $18.500c.--June  1  1923 

58  J-J       50.000c...  Jan    1  1922 

(Subject  to  call  after  Jan.  1   1912.) 

Sewer  Bonds. 
5.S  '11     M-S    $1.2.52. -.Sept  15  1919 
58  US     Sept  (  4. 000.. Sept  1  'IS-' 1 8 
\   1.200 Sept  1  1919 

Ref.  Bonds  (opt.  after  1920). 
4s  J-J  $105.000c...July  1  1940 

QarbaKe  Disposal  Bonds. 

5s  '10     A-O     $t.500c 1915 

($3,000  annually.) 

58  Apr     S6.000 191.5-1916 

5s '11     J-D       g.OOOc.June  1  •23-'25 

Library  Bonds. 
4s  J-D   $20,OOOc.-.Dec   1  1919 

GEN.  BD.  DT.  Apr  1913    $498,406 

Assessment   debt 99.186 

Sinking  fund 67,462 

Assessed  valuation  1912.-21,644,100 
Total  tax  (per  $1,000)  1912. ..$12.60 
Population  in  1910 20..387 

INTEREST  on  the  SC2.000  street 
bonds  Is  payable  In  New  York  and  on 
tiie  $19,000  and  $4,820  street  bonds- 
at  tlie  City  Treasurer's  office. 


TOTAL  DEBT  Jan  1  '14.    1,420,343 

Floating  debt 89.000 

Sinking  funds 86.173 

Assess,  val.  '13(abt.  act.). 22.594. 195 
Tax  rate  (per  51,000)  1913. -.$13. 12 

Population  in  1910 14.825 

INTEREST  Is  payable  part  at 
(Jnltcd  States  Mtne.  &  Trust  Co.. 
and  part  at  Chase  Nat.  Bank,  N.  Y. 

ELYBIA  SCHOOL  DISTRICT. 

6s  J-J       $2.000c..July  1   ■15-'18 

4s  A-O       3, .500c 1915-1919 

4>is        J-D        4.500c 1917-1922 

5s  M-N     6.000c 1915-1916 

4Mis'05  M-S      9.000c 1915 

4Hs'06  M-S       9.500c 1923-1928 

4s  07  M-S  60.000c.Jan  1  •18-'37 
4>4s'08  M-S  lO.SOOc-Mar  17  '15-21 
4J^s'll  M-N  12.000c. Nov  17 '17-28 
4Hs'12  M-N  30.000. -Nov  4  '17-30 
4s  '12  J-D  300,000. Dec  24  '23-'42 
BOND.  DEBT  May  11   14    $464,000 

Sinkingfund 12,-300 

Assessed  valuation  1913--23, 141,645 

School  rate  (per  $1,000)  1913. .83.96 

INTEREST  on  the  bonds  of  1908  Is 

payable  at  the  Elyrla  Sav.  &  Bk.  Co. 


EAST  LIVERPOOL  SCH. 

School  Bonds. 


DIST. 


.58 

J-D 

4s 
4s 

•08 

M-S 
P-A 

4a 

.T-J 

4s 

'09 

F-A 

4s 

•10 

F-A 

4s 

'12 

J-D 

.JS 

•14 



338 ,000c.  -  .June '  1 5-'33  I 

6,000c 191.5-19171 

17, 100c-. .Aug  '1.5-'23 
15.000c..Tuly  1  '15-'29 
69 ,000c.  Feb  1  •25-'47 
14,000c.. Aug  1  •18-'24 
135.000c-June  1  •23-'52 

/    1,000c 1924 

KM.OOOc 192.5-1941 

TOTAL  DEBT  Sept  1  '13    .$301,000 
Assess,  val.  '13  (70%act.). 23,947. 1401 
School  tax  (per  SI  .000)  1913..  ..$4,451 

Population  in  1913  (est) 23 ,000 ! 

INT.  on  bonds  of '08,  09,  '10  &  'VJ\ 
payable  at  First  Nat.  Bank,  E.Livpr-  j 
pool;  all  others  at  Dist.  Clerk's  office. ' 


EAST  PALESTINE  SCHOOL  DIS 

This  district  Is  In  Columbiana  Co 
5s  '12     F-A  $50,000. M&S  1  '16-'44 

5s  M-S     12,000c 1915-1920 

5s  '12     M-S      2,500c. Sept  3  '17-'21 

5s  ...        9,000c 1921-1933 

BOND.  DEBT  May  1914- ..$79 ,400 
Assess,  val.  '13  (70%  act.). 3, 504.000 
Tax  rate  (per  $1,000)  1913. ..$10.80 
Population  in  1913  (est) .5.050 

INT.  at  Chamberlain  liros.  &  Co. 
East  Palestine. 


EATON. 

This  village  Is  In  Preble  County 
Inc.  about  1806.     Popn    10,  3,187. 

Street  Bonds. 

4J^s'10  M-S        $500c 1916 

5Hs'13  M-N     3,.500-Sept  15  •15-'18 

5i4s        ...        3,080 1918 

5>^s        ...  .500 1915 

.5s    14     M-S       5.0()0__M  &  S  ■16-'2() 

.5s  '14     M-S     /4,000c.Mar   I  '16-'23 

l.'5,500c.Sept  1  '16-'22 

Sewer  Construction  Bonds. 

4Hs07  M-S$119,500c ..1942 

48  '09     M-S  500c .1915 

Library  Bonds. 

88  M-S  $570c ..1915 

GEN.  BD.  DT.  Oct  15   14.  .9140.6.50 

Assessment   debt 12.197 

Sinking  fund 2,100 

.\ssess.  val.  '14  (abt.  act.). 4, 187, 000 
Total  tax  (per  $1,000)  1914.  ..$12. .50 

INT.  at  Preble  County  Nat.  Bank. 
Eaton. 


ELYBIA. 

This  city  Is  situated  In  Lorain  Co. 
New  charter  rejected  July  15  1913. 

Water-Works  lionds. 
4Hs'9SJ-J  $45.000. .July  1  '24-'28 
4s '02  A-O  HO.OOO-.Aug  1  '1.5-'23 
48*02  J-D  1.50.000. .Dec  ]  '24-'38 
4Hs'05  M-S  50,000c. Mar  1  '28-'37 
3J4s'06  J-J  15,000c. .Ian  1  •29-'36 
4s  '06  M-N  .50,000c. May  1  '28-'37 
4a  '07  M-S  25,000c-Mar  1  '19-'23 
4s  *09  M-S  20,000c-Mar  1  •18-'27 
4s  '09     M-S     10,000c. Sopt  1  '1.5-'24 

■Is   OS     _..       10.000 192,5-1020 

4s    OH     -_.       10.000 1919-1928 

■Is   09     ...       13,000 191S-1923 

4s    10     ...      25.000 1919-1923 

Is    10     ...        5,000 191.5-1919 

■lH    U      .-.      50,000 1910-1949 

4)$sl3  ...        7.,50O 1932-1934 

City-Hall  Bonds. 
5s  '05     M-S  $12,000c-Mar  1  ■15-^20 

Bridge  Bonds. 

5s  '04     M-S$2I,000 Mar'l,5-'21 

4Hs06  MS    75,000c. Sept  1  '1.5-'25 
4s  m     M-S    21,0(M)..Sei)(   I   •|5-'2.5 

A'A»OH  ...        (1,000 I9I.5-I917 

5s    13     ...      4  0 ,000 1 93.5- 1 911 

Cemetery  Bonds. 
4s  '12      ...  $20.000 1926-1929 

Grade-CrossinK  Bonds. 
49  '12     ...    $40.000 1941-1950 

Paving  Bonds. 

4>is'10   ...    $25.000 1919-1928 

4J^s'08  ...      40.000 1915-1922 

4s   09     --.       12.000 191.5-1918 

4s  '09     ...        7.000 191.5-1921 

4}^s'll  ---      10.000 1930-1939 

4}$s'll  ..-        7.000 1930-1936 

4K'S'll  -..        2,000 1930-1931 

48  '12      ...       18.000 1920-1925 

4s  ^12     ...      10.000 1920-1923 

4s  '12  .      (iO.OOO 192.5-1931 

Sewer  Bonds. 

4S  '09      ...    $16.000 19l!)-l"18 

4Msl0  ...        6,000 191,5-1919 

4Hsll  ...        3,000 19.30-1932 

48  '12     ...        3,000 1921-1922 

Fire-Department  Bonds. 
4Hs06  J-J      .■J3. 000c -.Jan  1  '15-'17 

4H8'11   ...      22.000 I930-I9t0 

GEN.  DEBT,)an  1  •14...$1.0(i2„500 
Assessment  debt 3  7,843 


EUCLID  SCHOOL  DISTRICT. 

This  district  Is  In  Cuyahoga  Co. 
4J4s'll  A-O$100, 000c. -Oct  1  '21-'35 
5!^s'13  A-O     11,000c.. Oct  1  '21-'31 
BOND.  DEBT  Oct  11    14.  $112,000 

Sinkingfund 10,877 

Assess,  val.  '14  (90%  act.). 5,685,365 
School  tax  (per  $1,000)  1914. ..$4.80 
Population  in  1912  (est) 2,000 

INTER  E.ST  at  Treasurer's  office. 

FAIRPORT  SCHOOL  DISTRICT. 

This  district  (P.O.  Falrport  Har- 
bor) Is  In  Lake  (iountv. 
4Hs'10M-S($15,000c.Sep  12  '17-'46 
1  30,000c. Mar  12  ■18-'47 

4j^s^ll  M-S     15,000c 1917-1947 

4s  M-S      3.000c 1915-1917 

4Hs'12J-D        3.000c. .J&D    '15-'17 

BOND.  DEBT  Oct  1  '13 $65,000 

As.ses.scd  valuation  1913. ..1.900,000 

(Assessment  about  J^  actual  val.) 

School  tax  (per  $1,000)  13-'14-.$5.00 

Population  In  1913  (est.) 3,000 

I.^T.  nt  Cleveland  Trust  Co., 
Painesville. 

FINDLAY. 

This  city  is  in  Hancock  County. 

Refunding  Bonds. 

4!4s'07  M-S  .«;12,000 M-S  ■1.5-'20 

4Jis'08  J-J     120,000. -Jan   1    '15-'38 

City-Hall  Bonds. 

3Hs        M-S  $18,000 Sept'15-'21 

($2,000  in  even  years;  $3,000  in  odd.) 

Park  Bonds. 
4s  '06     A-O     $5,000c 1920 

Water  Bonds. 

6s  ...    $38,500 Aug  1922 

5s  ...      20,000 Apr    1  1919 

6s  A-O     25,000 Oct    1  1921 

4s  J-D     84,000 J-d     '15-'28 

GEN.  DEBT  May  15 '13-     $405,196 

Asse.ssment   debt 15(>,171 

Water  debt  (included)...      325,000 

.Sinking  funds 60,005 

Tax  valuation  1912 14,173,480 

Tax  rate  (per  $1,000)  1912. ..$15.00 
Population  in  1910 14,858 

I.NT.  at  Fourth  Nat.  Bank,  N.  Y. 
and  at  office  of  City  Treasurer. 

FINDLAY  SCHOOL  DISTRICT. 

6s '90  A-O($15,000c-.Apr  11  1915 
1  10.000c- -Apr  11  1920 
,5s  '93  F-A  10,000c. Feb  1  '21-'25 
4s  '00  M-S  1,. 500c.-. Mar  1  1915 
3Hs'O0  F-A  25,000c. Aug  17 '1.5-'23 
4s  '03  M-N  16.000c. May  1  •1.5-'30 
4s  '08  A-O  12, 000c. Oct  15  '16-'27 
4s  '11  F-A  l,250c.Augl0']5-'19 
.5s  '14     P-A       4,000. Aug.  31  '21-24 

Refunding  Bonds. 
4s  '08     A-O  $ll,000c.Apr  11  ■i5-'25 
4}<s'08J-J         8,000c.July  15'15-'22 
4s  '10     ,T-J       14,000c 1915-1925 

(For  maturity  sec  V.  90,  p.  4601 
4Ks'll  A-O  10, 000. .Apr  1  •22-'29 
4i^s'12  J-D  5, .500.. June  1  '26-'.30 
BOND.  DEBT  Sept  1  1913  $147,000 
Assess,  val.  '13  (about).. 25, 000 ,000 
(Assessment  about  actual  value.) 
School  tax  (per  .$1,000)  1913... .$3. SO 
Population  in  1913  (est.) 18,000 

INTEREST  on  the  4s  is  payable 
at  Treasurer's  office;  on  all  other 
bonds  at  Chase  Nat.  Bk.N.  Y.  City. 

FOSTORIA. 

This  city  Is  In  Hancock  and  Seneca 
counties.     Incorporated   Moh.    1888. 

Refunding  Street  Bonds. 
4s  M-S  $51.S0,'ic...Mar  '18-'25 

4l^s        M-S       9,867c. . .Mar '18-'23 

Refunding  Sewer  Bonds. 
6s  M-S  $15.600c...Sept  ■|,5-'20 

4s  M-S  109.000c. . _Sopt '23-'25 

4s  '08  M-S  8.000c. ..Mar  1  1925 
4Ws        M-S    40. 000c. -.March  1923 

Refunding  Water  Bonds. 
4s  M-S$1.50.000c...Iulv  15  19'24 

4'As        M-S    43.000c.. .July  15  1924 

Water  Works  Bonds. 
5s  '13     M-S  $15,000 M  S  '15-'24 

Refunding  Sewage-Disposal. 

4s  M-H     S3.000C Sept    1922 

4Ks        MS  .500c Sept    1922 

Sewage-Disposal  Bonds. 
6s            MS  $1 1,640c. ..Sept  •15-'26 
5s '13     M-S    20.000. 1923 

Street  Bonds. 
4s  MS    $3.600c.-_Sept   I.V'IS 

44s'08  sa  6,900cM&S  1  •15-'17 
4H.s'10  M-S  6, 664. .Mar  1  '15-'18 
4Hs'10  M-S  6,000..  M&S  •15-'20 
4,'^s'll  J-D  2. .500-. June  1  '1.5  '19 
4Mis'll  P-A  6. , 500c.. F* A  '15  '21 
4Mis'l2  M-S  16.000. ..M&S  '15  '22 
,5s  '13  M-S  6.900.. Mar  1  •15  '23 
5s  '14  M-S  8,600. M-S  •1.5-'25.. 
GEN.  BD.  DT.  Jan  1  1914. .$369, 152 

Assessment  debt  (addl) 132,989 

Water  debt  (additional) 193,000 

TOTAL  DEBT  Jan  1  1914.   655,141 

Sinkingfund.. 75.000 

A.ssessed  valuation  1912. -.9, 348. 650 


Total  tax  (per  $1,000)  1913. ..$14.00 

Population  in  1910 ..9.597 

ISr.  at  National  Park  Bank.  N.  Y 

FOSTORIA  SCHOOL  DIST. 

4"^s'08  M-S  $47.000r-M&S  1  '15-'26 

.s    14     ...      20,000 

TOTAL  DEBT  Nov  2  •14_..S67,000 
Assess,  val.  '14  (abt.  act.)10.30n.770 
School  tax  (per  $1,000)  1913.  ..$4.30 

Population  in  1914  (est.) 12.000 

INT.  at  Nat.  Park  Bk.,New  York. 


I      Deficiency  Bonds. 

5s  F-A     S7.500c-.Au 

I      Redemption  Bonds. 


25  1923 


FRANKLIN  COUNTY. 

County  sc'it  Is  Colum'tnis. 

Flood  Emergency  Bonds. 
5s  '14     M-S  /$360.00()Mar  1  '20-'28 
\   45. 500.. .Mar  I  1929 

Funding  Bonds. 
5s  '14     M-S  .$80.000.. Mar  1  •18-'19 

Refunding  Bonds. 
4s  '05  F-Af$lHO,OOOc.Feb    1  '15-'18 
\      15, 000c... Feb    1  1919 
4s  '12     J-J     144.000-.Ju!y  1  '15-'23 

Memorial  Building  Bonds. 
4s  '03     M-S.S110.000r. Mar   1  '15-'28 

Tuberculosis=HospitaI  Bonds. 
4s  '10     M-NS.}K,000..May  1  ■15-'20 
4s  '12     J-D      27,400. .Dec   1  '21-'26 

Infirmary  Maintenance   Bonds. 

5s    14   M-NJ.'S30,000..May  1    16-18 

I   20.000 Mayl  1919 

Bridge  Bonds. 
4s  '99     A-O  $30,000-. Apr    1  '15-'19 

5s  '98     ...      24,000 1915-1918 

4s  '11  A-O  40,000--Apr  1  '15-'22 
4^^s'll  A-O  10.000-. Apr  1  '15-'16 
4s  '12  J-J  48.000. .Jan  1  '15-'22 
4s  '12  J-J  15,000-. July  1  '23-'25 
5s  '13  M-N  42,000-. May  1  '22-'25 
.5,s  '13  A-O  ,54,000- -Oct  i  •20-'25 
.5s  '14  M-S  51,000--Mar  1  '19-'23 
BOND.  DEBT  Sept  3  '14-$2,688,26U 

Sinkingfund 195,100 

Total  assess,  val.  1914--352,781 ,250 
Actual  value  (estimated)  400,000,000 

County  tax  (per$l,000)  '13 $1.46 

Population  in  1910 221. .567 

INT. on  bridge  Donds  Is  payable  at 
the  U.  S.  Mtiie.  &  Tr.  Co.,  N.V.;  on 
all  other   bonds  at  Treasurer's  office. 


5s 
5s 
5s 

OS 
59 

5s 

OS 

4s 
.5s 
5s 

1 4s 

I  4s 
4s 

OS 


'05 
'06 


$7,0()0c..Aug  25  1918 

l,.500c-.-A.ug  25  1915 

3,000c--Feb    25  1916 

10,.500c..Aug  25  1917 

.Feb   25  1918 

.Aug  25  1919 

.Feb    25  1920 

.Aug  25  1920 

.Aug  25  1924 

Feb   25  1925 


9.000c 
13.000c. 

0.000c. 
13.500c- 

7.6()0c. 
,000c. 


00c. 
500. 
500. 
000. 


.Feb    26  1916 

-Aug  25  1918 

..Feb  25  1919 

.1924 


25  1917 
25  1919 
25  1922 
20  1932 


FREMONT. 

This  city  Is  In  Sandusky  County. 

Refunding  Bonds. 

5s  P-A     $7,000c-.-Aug  1  1916 

4s  A-O      15,000c. ..Oct    1  1917 

15,.5.50c--.Apr    1  1918 

4^8        A-O   /1 4, 000c- --Feb    1  1916 

Il7,5.50c---Oct    1  1920 

Water=Works   Bonds. 
4s  A-O  $25,000c--Apr    15  1915 

4Hs  A-O  5.000c--. Apr  1  1917 
4s  A-O       6,000c. ..Oct    1  1915 

5s  '13     A-O       5,000c-.A&O   '15-'19 

Sewer  Bonds  (cily's  portion). 
5s  '13     A-O     $1.000c A&O   I9I5 

Flood  Emergency  Bonds. 
5s  '13     A-O  $9,000c.--A&O    '15-'23 

St.  Impt.  Bds.  (City's  Portion). 
4Hs        A-O    f$4,500c---Apr    1  1915 
110,000c. .-Apr    1  1923 

Fire-Department  Bonds. 
4Hs        A-O  $19„500c...Oct    1  1925 
BOND.  DEBT  May  22  '14-$340,507 

Sinkingfund 21,6.53 

Assess,  val.  '13  (abt.  act.)  15,115,900 
Total  tax  (per  $1,000)  1913---$10.80 
Population  in  1910 9,939 

INT.    at    office    of    Sinking    Fund 
Trustees. 


FREMONT  SCHOOL  DIST. 
High-School  Bonds. 

4Hs'08  A-O  $80, .500c. A&O  1  •I5-'28 

BOND.  DEBT  Oct  1  '13 $80,500 

Assess,  val.  '13  (abt.  act.)  15.200.000 
School  tax  (per  $1,000)  1912. ...$2. 94 

Population  in  1913  (est.) 12.000 

INT.  at  oirlce  of  Treasurer. 


GALION. 

This  city  Is  In  Crawford  County. 

Electric-Light  Bonds. 
4>is'13  M-S  fS6.000c.Scpt  1  '15-'18 
1   7,.500c.Mar  1  •15-'19 

Sewer  Bonds. 
5s '13     ...      .$4.000 

Refunding  Bonds. 

4Hs        J-J     $55.000 Jan    1  1921 

.s  ...         7,225 1915 

.s  ...       12,000 1919 

Street  Impt.  Bonds  (General). 

I^s        ...      $9,600 1920 

4J^s        ...       13.000 1923 

4Hs'10  J-D     27.000-. Dec    1  '15-'23 

Sewage-Disposal  Bonds. 

4H;s        ...    .$,53.000 1927 

TOT.  BD.  DT.  Sept  1  12.  $322,998 
Assessed  valuation  1912  .- .7.323.280 
Total  tax  (per  $1,000)  1912. .$12. 80 
Population  in  1910... .7.214 

INTEREST  Is  nayable  at  Gallon 


QALLIA  COUNTY. 

County  s(!at  Is  C.alllpolls. 

Flood  Emergency  Bondj. 
5s '13     J  D  S12.000c.June  3  •15-'20 

Turnpike  Bonds. 

.5s  J-J     SlO.OOOc Jan    1915 

.5s  J-J       15,000c...Tunol2  1916 

4s  F-A     60,000c..  Aug  17  1917 

.5s  A-O     40,000c-. .Apr   6  1918 

.5s  J-J       85,000c--JuIy  '28  1919 

,5s  A-O     ,50,000c. -Apr    14  1924 

4s  '06     .T-D      55.000c lune  1   1926 

4Ks'10  J-D     40. 000c -.June  16  1930 

Bridge  Bonds. 
4Hs'12  A  ()  $20,000 Oct  21  1922 

Refunding  Bonds. 
5s  J-J  $4.000c..July  1'15-'16 
.5s  ^04  F-A  5.000c.. Aug  25  1924 
5s'04  J-D  10,000c. Dec  7  •17-'21 
TOTAL  DEBT  Oct  1914.  S3S3..500 
Assess,  val.  '14  (^i  act.)  14,8-33,689 
State&Co.tax(per  $1,000)  '14. -$5.25 
Population  in  1910 25,745 

l.\T.  at  'I'reasun-r's  office. 


GALLIPOLIS. 

Tills  city  Is  In  Gallia  County. 

Water  Bonds. 
5s  M  N   $2.000c..-Nov  1  1916 

Water  Works  Refunding. 
4.90s' 14.VO  $85.000 Apr   1  1944 


F-A 

F-A 

F-A 

F-A 

F-A 

F-A 

F-A 

F-A 

F-A 

F-A 

F-A 

F-A 

F-A 

F-A 
Refunding  Bonds. 
■Is  '07  F-A  $9 ,000c-. Feb 
4s  '09  F-.\  12,.500...Aug 
4s  '12  F-A  18.000... Feb 
4s  '12  J-D  18.000--.Dec 
TOT.  BD.  DT.  Apr  3  '14. -..$249, 100 

Water  bondJ  (incl.) 87,000 

Assess,  val.  '13  (abt.  act.). 3, 836, 505 
Total  ta.x  rper  $1,000)  1912.. .$15. 00 

Population  in  1910 5,560 

LNT.  at  otfu-e  of  City  Treasurer. 

GENEVA. 

This  vlllace  is  in  .Ashtabula  Co. 

Water-Works  Bonds. 

4s  ...    $75.000 1929-1939 

5s  ...       10.000 1915-I9I9 

Grand  River  Dam  Bonds. 
5s  '13     M-8  $;).000 Jan  1  '15  '23 

Sewer  Bonds. 
4Ms        ...    $15,000  Yearly  to  1919 

Paving   Bonds. 

5s  ...    $9,5t'0 1915-1933 

TOT.  BD.  DT.  Sept  1  1912.   207,385 

Assessed  valuation  1912 3,451,740 

Tax  rate  (per  $1,000)  1912.. .$13. 60 
Population  in  1910. -  2,496 


GRAND  VIEW    HEIGHTS    SPEC. 
SCHOOL  DISTRICT. 

This  district  Is  In  Franklin  County. 
4Hs'll  A-O  $50.000c-.Apr  1  •16-^35 
TOTAL  DEBT  Oct  1914.  .  .•?,50.000 
Assess,  val.  ^13  (abt.  act.)  $2,752,040 
Total  tax  (per  $1,000)  1913 $9.20 

INT.  payable  at  Citizens'  Trust  A 
Savings  Bank.  Columbus. 


GREENE  COUNTY. 

Xenia  Is  the  county  seat. 

Poor  Relief  Bonds. 
5s  '14     M-S    $2.500-. Mar  2  "IS-"  19 

Harbine  Mill  Dam  Bonds. 
6s  '14     M-S    $2.850-Mar  14  •IS-'IB 

Children's  Home  Bonds. 
4s  M-S  $22. 500c- -.Sept  1  1924 

Bridge  Bonds. 
4s  ---    $16,000c...J-J      15-22 

4s  '08     MS       6,750c.Mch  16  '15-19 

Funding  Bonds. 
4s  J-J    l$18.000c..Jan  2  •15-'23 

1    16,000c. .July  2  '1.5-22 
4s  '12     A-O     40,000c.. A&O   'I6-'25 

Refunding  Bonds. 
3.95s      ...    $40,000 Dec  1  1925 

Court-House  Bonds. 
4s  M-S  $64,000c.Mch  1  '15-'30 

4s  g  M-S  48.000c. Sept  1  '15-'26 
BOND.  DEBT  June  1914    $308,700 

Sinking  fund 9.879 

Assess,  val.  '13  (abt.  act.)  43.127.638 
State&Co. tax  (per  $1,000)  '13.  .$4. 20 
Population  in  1910 29,733 

INT.  on  court-house  bonds  payable 
In  Chicago;  other  loans  In  Xenla. 


GREENFIELD. 

This  villase  Is  In  Highland  County. 
Incorp.  "about  1840  or  18,50. '• 

Sewer  and  Street  Bonds. 
4>is'09  M-S     $1, 500c. Sept  1  '15-^I7 

Refunding  Bonds. 
3.90s       M-N$25 ,000c... Nov  5  1930 

Improvement  Bonds. 
4>$s        M-S    $2,000c..M&S  •15-'16 

Refunding  Water  &  Lt.  Bonds. 
iKs'll  MS  $3X. 750c. Sept  1  '15-'29 
3.90s      M-N   10, 000c... May  1  1931 

Electric  and  W.ater  Bonds. 
6s  M-S    $1, 000c. Sept  1 'IS-^ie 

Cemetery  Bonds. 
4s  '07     M-N   $4. .500c... Nov  5  19,30 
TOTAL  DEBT  Mar  16  •14. .$87 ,750 

Sink,  fuiid  Jan  1  1914.. 8,036 

As,sess.  val. '13  (60%  act.). 3.268,958 
Porulation  in  1910... ...4,228 

IMT.at  People's  N.Bk., Greenfield. 


GREENVILLE. 

This  city  Is  In  Darke  County. 

Motor  Fire   Truck  Bonds. 
,5s  '13     -.-      $5,000 1915-1919 

Water-Works  Ext.  Bonds. 
5s  '14     ...      $2.000 1915-1919 

Water-Works  Test  Bonds. 
5s  '14     -I-J       $5.000.. Jan    1   'IS-'lfl 

Sewer  Bonds  (General). 

5s    99     M-S  ($3,000 1918 

\70,000 1019-1925 

5s '14     ...        4,000 1915-1922 

Street  Bonds  (General). 


99 
01 

o:{ 

OS 
10 


.$1,692.40  Sopt  14  1915 
991.20  ..191.5-1916 
749.06  ..1915-1918 

,500 1915 

4.100 1915-1919 

1.200 191.5-1916 

11,000 1915 

U,647.2I 1916 

800 1915 

3„500 101.5-1921 

.1915-1924 


4.290.35 


4s  '11 
4s  '11 

.5s  '13 
.5s  '13 
4><)S'14 

Bridge  Bonds. 

■Is    OS     ...    $16,000 191.5-1925 

4s  '08     ...        5,000 Sept  1  1928 

4s  '09     ...        6. 600.. Mar  1  '15-'18 

Refunding  Water  Bonds. 

l$10,()()()c.S'.-i)t  1  '1.5-  19 

4s  '09    M-S     30.000c. Se])t  1  '20-'29 

I    25.000c. Sept  1  '30-'34 

GEN.  BD.  DT.  Jan  1  '14.-  $199,865 

Assessment  debt  (add'l) .57.700 

Sinking  fund  and  cash 31  .-590 

Assas.sod  valuation  1912. --8.118,644 
Total  tax  (per  $1,000)  1912.. $12-40 
Population  in  1910 0,237 
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HAMILTON. 

This  city  Is  In  Butler  County. 

Flood  Bonds. 
5s  '13     F-A     $95.000c-Aug  1 '15-'33 
5s  '14     A-O     50,000.. Apr  1  •15-'24 

Deficiency  Bonds. 
4s  '06     M-N$55,000 Nov  1  1926 

Fire=Department  Bonds. 

4s  '09     A-O  $10.000 Oct    1  1924 

48  '10     F-A     18,000c.. Feb   15  1930 


Electric-Light  Bonds. 


5s  M-S  $40,000. 

4s  '06  M-N  65,000.. 
4Ms'07  A-O  20,000c. 
4s  '08  J-D  25.000c. 
48  '10     J-J       35,000c. 

Qas-Wofks  Bonds. 
5s  F-A  $32,500.. 

(Subject  to  call  after 
4s  '09     F-A     $5, 000c. 
4s  '10     J-J      75,000c. 


July  1  '15-'18 
..Nov  1  1926 
-.Oct  1  1927 
..June  1  1928 
.-July  1  1930 


Feb  1 
Feb.  1 
..Feb 
.-July 


'15  '18 
1909.) 
1  1919 
1  1940 


Water-Works  Bonds. 


5s 

4Ms 

43^06 

48  '09 

48  '10 

4Hs'14  F-A 


4s  "12  M-N 


J-J     $20,000 .1915 

A-O     15,000 Oct    1  1918 

M-N  115,000.. .Nov  1  1926 

F-A     lO.OOOc.-.Feb   1  1919 

J-J       50,000c..-July  1  1930 

10.000.. .Feb  l'15-"24 

Qeneral-Improvernent  Bonds. 
58  '04     J-J     $90,0000-. -Jan    1  1920 
Water  &  Lisht  Refunding  Bds. 

48  '10     M-S  $25,000 Sent  1  1925 

City-Hall  Bonds. 

f$50,000c  Nov  1  '22  &'27 
lOO.OOOc-Nov  1  '32&'37 
I   50,000c...Nov  1  1942 
Bridge-Improvement  Bonds. 
4s  '12     A-O  $12, 000c. -.Oct    1  1927 

Storm-Sewer  Bonds. 
4s  '07     A-O     $5,000c.--Apr   1  1922 

4s  '07     J-J         2,500 July  1  1917 

4s  '09     ...        7,300 July  1  1924 

4s  '11     M-N     2,500 Nov  1  1926 

Refunding  Bonds. 
4Hs       M-N$25,000 May  1  1919 


County  Special  Fund  Bonds. 

4s  '96     M-NS260, 000c. May  15  1916 

.lail  Bonds. 
4s  '10     M-S  $200.000C-.Mch  1  1940 
4s  '12     M-3  280.175c.-Mch  22  1942 

Experimental  Farm  Bond.i. 
4s  '12     A-O  $40,000c-.Apr    19  1917 

Infirmary  Bonds. 
4s  '05     J-J       $6,000c--July  15  1915 

Hospital  Bonds. 
3M  '05  J-J    $50,000c-..July  1  1955 
(Subject  to  call  after  July  1  1930) 

Toll-Pike  Purchase  Bonds. 
4s  '05     M-S  $50.000c--.Sei)t  1  1930 
4s  '05     M-N175,000c-..May  1  1930 

Court-House  Furnishing  Bds. 

4s  '86     J-U  $100,OOOc.June  15   1936 

(Subject  to  call  aftor  June  15  1916) 

j      A\emorial  Building  Bonds. 

t3Ks03  F-A$2.5O.O0Oc-.-AuK   1  1953 

(Subject  to  call  Aug  1  1913) 

Armory  Bonds. 
4s  '05     M-S  $115,000c.Mch  15  1930 
BOND.  DEBT  Sept  1  '14  $3,204,313 

Total  valuation  1913 634,323.400 

County  tax  (per  $1,000)  1913. $2. 5.56 
Population  in  1910.-. 460,732 

*  Now  being  sold  "over  counter." 

INT.  at  office  of  County  Treasurer. 


4H8'05  J-J 


4s  '06 

4s  '07 
4s  '08 
4s  "09 
4s'  09 


M-S 

M-S 

F-A 

J-J 

J-J 


25,000c- --July  1  1920 
25,000c- -.Sept  1  1921 
25,000c...  Aug  1  1922 
30,000c---AuE   1  1923 

90.000 July  1  19S4 

35.000 luly  1  1924 


4>--iS'05  J-J       25,400c.. .M-S  '15-'16 
Street  Bonds. 


4s  '06 
4s  '07 
4s  '07 
4Ms'08 
43  '09 
4s  '10 
4s  '10 
4}'^s'12  M-S 
48  '12     A-O 


J-J 

A-O 

M-N 

J-J 

MS 

J-J 

J-J 


55, 000c...  July  1  1921 

16,000 Apr   1  1922 

6,000c... May  1  1922 

10,000. -.Jan    15  1918 

25,000c. --Sept  1  1924 

5.950c.. .July  1  1920 

50,000c...  July  1  1925 

24,947 1914-1922 

25, 000c...  Oct    1  1932 
Sewer  Bonds. 
4Hs'05  ...         $700c...Mar  1  1915 
'"  20,000c. --Sept  1  1921 

1,600 Dec  1  1921 

2,222.07-Apr  19  1917 
2,046.25-Marl9  1917 

16,8,59.10 

50,000c-. -July  1  1935 

25.000c.. -Apr    1  1927 

TOT.  BD.  DT.  Oct  1914.$2,.536,430 

Assessment  debt  (incl.) 537,922 

Water  debt  (Incl.) 281,000 

Sinkingfund 264,180 

Assess,  val.  '14  (abt.  act.)  47,150,100 

(Assessment  about  actual  value.) 
Total  tax  (per  $1,000)  1914---.'512.10 

Population  in  1910 35,279 

INTEREST  on  water  bonds  is  pay- 
able at  First  Nat.  Bank,  New  York; 
upon  all  others  at  Hamilton. 


4s  '06     M-S 
4s  '06     --- 
4Hs'07  A-O 
4J^s'07  M-S 
4>^s'10  ... 
4s  '10     J-J 
4s  '12     A-O 


HAMILTON  SCHOOL  DIST. 
Building  Bonds. 


F-A 

M-S 
F-A 


M-S 
J-D 


J-D  $10,000...Iune'19& '24 

J-D     20,000-Dec  23  '18-'22 

20,000-Feb  21   '25-'27 

10, .500.. Mar  2  '15-'17 

16,000. Feb  26  '23-'28 

M-N   20,000c.Nov  16  ■20-'29 

F-A       8,000c.Feb  15  '15-'22 

20,000. -Sept  1  '17-'26 

40,000. Dec  10  •19-'28 

25,000-. May  1  •29-'33 

23 ,000.. Not  1  '18  '28 

20,000.. Apr  7   '15  '34 

3, .500..  July  1  '15-'21 

lO.OOOc-Jan  15'28&'30 

10, 000c. Jan  15'32&'34 

8,000c.-.Jan  15  1936 

12     J-D  300 ,000c.  Dec  10 '33-'41 

...       16,000-. Oct  9   '14-' 17 

.-.       18.000 1925 

Refunding  Bonds. 
4s  F-A  .$10,000-Feb  12  '15-'34 

4s  M-N     7,000--May  1  '15-'21 

4Ms        J-J       1 1,250. -July  7  *1.5-'24 

4s  '06     F-A       6,000 Feb   1  1916 

BOND.  DEBT  Sept  1  1914  $610,500 

Assessed  valuation  1914.. 47, 150.0.50 

School  tax  (per  $1,000)   191 4. -$4.(10 

INT.  at  Ficst  .Nat.  Bank.Hsinilion  . 


4s 
4s 
4s 

OS 

3Hs 
4s 

43^8 
48  '06 
48  '07 
4s  '08 
4s 
4s 
4s 


4s  '09     J-J 


aANCOCK  COUNTY. 

County  seat  is  Flndlay. 

Bridge  Bondj. 
5s  '04    M-S  $2!),000.-Sept  15  '1.5-'18 

Court-House  Bonds. 
5s  M-S  $45, 000c 1915-1918 

Funding  Loan. 

4Hs        F-A  $18,000c 1921 

C(5.  BD.  DT.  Nov  12 '14.       .S83.000 

Road  debt  (additional) 362,000 

Assess,  val.  '14  (abt.  act.)  99,512.200 
( bounty  tax  (per  $1,000)  1914-$  1,-548 
Population  in  1910 37,860 

INTEREST  on  court-house  bonds 
payable  at  (jhase  Nat.  Bank,  N.  Y.; 
on  others  at  County  Treasury. 

HASDIN  COUNTY. 

Kenton  is  the  county  seat. 

Court-House  Constr.  Bonds. 
4s  '12     A-O$188,000-.Oct   1    '1.V22 
5s  '13     J-D     40,000. -June  1 '19-'23 

Refunding  Bonds. 
4Hs'll  M-S  $37.167.87cSep  1  '15-17 
4J^s'll  J-D     23,600.34J'ne  1  •15-'17 
4Hs'12  A-O     25.308.49. Oct  1  '15-18 
5s  '13     J-J       i8,000c-Sept  1  '15-'23 

Bridge  Bonds. 

4}^s'12  F-A  $20,000 

4Hs'12  J-J  6,000--July  1  '15-'20 
5s  '13  A-O  49,430. -Oct  1  '15-'31 
5s  "13  J-J  26,487c. Sept  1  ■l,5-'23 
5s  '13     M-N  45.000.Nov  10  '15-'27 

Flood-Emergency  Bonds. 
5s  '13     J-J       $9,513c-Sept  1  •15-'23 

Jail  and  Armory  Impt. 
5s  '13     J-J      .S7, .500c  July  15 '15-'21 

Jail  and  Office-Bldg.  Bonds. 
5s  '13  F-A  $6,000. -Aug  1  •15-'20 
TOT.  BD.  DT.  May  1913.. $5.30,248 
Assessed  valuation  191 2.  .48,31 1,190 
Tax  rate  (per  $1,000)  1910.. $9. 55)^ 
Population  in  1910 30,407 

INT.  at  County  Treasurer's  office. 


HARBISON  TOWNSHIP  RD.  DIS. 

This  district  Is  In  Van  Wert  Co. 
4Hs'04  M-S  $28,000c.-Mch  21  1921 
4s  05  M-S  3 2, 000c-.. Men  1  1923 
4S  '11  M-S  25,000c-Sept  1  '24-'28 
5s  '13  M-S  10,000-. Sept  1  •29-'30 
BOND.  DEBT  Sept  1914.       95,000 

Sinkingfund 3,560 

Assessed  valuation  1914.. -2,419,270 
Total  tax  (per  $1,000)  1914 .$9.07 

IIVT.  at  First  Nat.  Bank,  Convoy. 


4s 
5s 
4s 


HENRY  COUNTY. 

County  seat  Is  Napoleon. 

Road  bonds ..$584,200 

Bridge  bonds 73,000 

Emergency  bonds 19,000 

BOND.  DEBT  Oct  26 '14  .S676.200 
Assess,  val.  '14  (abt.  act.)-39,600,000 
State&Co.tax  (per  Sl.OOO)  "14. .$3.25 

Population  in  1910 25,119 

I!VT.  at  County  Treasurer's  office. 

HOLMES  COUNTY. 

Millersburg  is  county  seat. 

Bridge  Bonds. 
5s  '13     M-S  .S30,500-.M  &  S  •1.5-'20 

Children's  Home  Bonds. 
5s  '13     M-S    .$9,000..M  &  S  •15-'23 

Flood-Emergency  Bonds. 
5s  '13  M-S  S4..500C.M  &  S  •20-'22 
TOTAL  DEBT  .May  1914... $60,000 
Assessed  valuation  1913-$24.482,1 10 
State&Co.tax  (per  $1,000)  '13..S3.961 
Population  in  1910 17,909 

INT.  at  Treasurer's  office. 


HAMILTON  COUNTY. 

County  seat  Is  Cincinnati. 

Bridge  Bonds. 
4s  '96  J-D  $25. 000c. -June  IS  1916 
4s  '96  M-N  79,500c--NoT  25  1916 
4s  '98  F-A  107,000c.. Aug  10  1918 
4s  '98  A-O  99,000c.. Oct  26  1918 
4s '99  J-J  31,000c.. .July  8  1919 
4s  '03  J-J  10,000c.. -Jau  1  1923 
3Hs'99  Aug  4,750c..Aug  26  1919 
4s  '04  J-J  185,000c- -Jan  15  1924 
4s  '04  M-N  25.000c.. -Nov  1  1924 
4s  '05     M-S     25.000c- -Mar  15  1935 

Flood  Emergency  Bonds. 
4Jisl3  F-A$336,888.13-Aug    1  1943 
4J^s'14  F-A  800.000 1944 

Court  House  &  Jail  Bonds. 
4J^s'13  A-O  $25. 000c- -June  27  1943 

4J^s'14  J-J       25,000 Jan  2   1944 

4Ms'14  A-On00,000..June  12  1944 

Court-House  Rebuilding  Bds. 
5s  '84     F-A     $10. 000c. -Aug   1  1934 

(Subject  to  call  after  Aug  1  1914) 
5s  '84     J-D  $35,000c...Dec  1  1934 

(Subject  to  call  after  Dec  1  1915) 

4s  '85     M-N,$350,000c..May  1  1935 

(Subject  to  call  after  May  1  1914) 

4s  '86     J-D  $25,000c..June  15  1936 

(Subject  to  call  after  Jime  15  1916) 


HURON  COUNTY. 
Norwalk  is  county  seat. 
Road  Bonds. 

5Hs'13  ...    .«11.000 1914-1919 

,'5s'14     .--      68,000 

I      Bridge  Bonds. 

;5Ms'13  M-N$37,000c.M  &  N  '14-'26 

Children's  Home  Bonds. 
5s  '12  J-U  $37.000c.J&l)  1  '14-'32 
I  Court-House  Bonds. 
5s  '12  M-S  $46,000c.M&S  1  •15-'26 
53^s'13  F-A  40,000c-F  &  A  '15-'34 
BOND.  DEBT  Oct  .5 '14-  $171,000 
.\ssessed  valuation  1914.  .62.800.00') 
lState&Co.tax(per  $1,000)  '14- -$3.40 

Population  in  1910 34,206 

INT.  at  office  of  County  Treasurer. 


lEONTON. 

This  city  is  the  county  seat  of  Law- 
rence County.     Incoro. In  1851. 

Refunding  Bonds. 
5s  '14     ...      .$9,200 19.34 

FIood-Emergencv  Bonds. 
.s  '13     .--    $10.000 -- 

Alemorial  Hall. 
4s  '07     A-O  $  19,000c.. -Apr  1   1927 

Fire  Department  Bonds. 
5s  '04     J-D     $5, 000c... June  1  1924 
-s  '13     ...         9,000 

Smallpox  Epidemic  Bonds. 
5s  M-S  $15,000c...Sept  1  1923 


Street  Bonds. 

5s  M-S  $25,000c...Sept  1  1923  I 

5s  M-S    30,O0Oc.--Sept  1  19151 

4s  '12  J-D  15.000c- -. June  1  1932 
58  '12  J-D  5.120c-June  1  '15-'22 
5s  '14     J-J       37. .500c.-. July  1  1934 


Sewer  Bonds. 


4s 
5s  '04 
4s  '09 
4s  '11 
4s  '12 


4s  '06 
4s  '07 
4s  '11 
4s 


M-N 

J-D 

J-J 

A-O 

J-D 


M-N 
J-D 
M-S 
A-O 


$2,000c-Nov  1  •1.5-'18 
5.000c-.-June  1  1924 
35.000c--.July  1 
15, 000c... Apr   1 
25,000c.. -June! 
Sidewalk  Bonds. 
)S '10     J-D     $1,000--Dec  1  '15-'20 

Water  Bonds. 
,5s   04     J-D     $5, 000c.-- June  1 
50, 000c. -.Nov  1 
20,000c- -.Dec   1 
18,000c... Mar  1 

6,000c 

Refunding  Water  Bonds. 
4s  '07     J-J    $16,000c...July  1 
4s  '06     J-J       90,000c... Jan    1 
4s  '06     J-J      20,000c... July  1 

4s  '11     M&S  18,000-.. 1931 

Refund.  Sewer  &  Street  Bonds. 
4s  June$44,500c..Junel5  1925 

c;EN.  BD.  DT.  Sopt  30  '14  $587,000 
Assessment  debt  (add'l)..        86,684 

Sinkingfund 56,218 

Tax  valuation  1914 16,000,000 

Tax  rate  (per  $1,000)  1914 $14.00 

Population  In  1910 13.147 

INTEREST  on  the  special  assess- 
ment bonds  Is  payable  at  the  City 
Treasury:  on  all  other  bonds  at  the 
Nat.  Park  Bank,  New  York  City, 


1929 
1931 
1932 


1924 
1926 
1927 
1931 
.1931 

1927 
1926 
1926 


KNOX  COUNTY. 

Mount  Vernon  is  county  seat. 

Bridge  Bonds. 

5s  J-J       $5,000c 1915 

5s  J-J      20.000c 1915-1918 

Jail  Bonds. 
5s  A-O  $40, 000c 1915-1918 

Children's  Home  Bonds. 
5s  A-O  $16,()00c 1915-1918 

Flood  Emergency  Bonds. 
5s  A-O  .S75.000C..A&O   '1.5-'29 

TOTAL  DEBT  Apr  1914.. $183,000 

Sinking  fund 16,857 

As.sess.  val.  '13  (abt.  act.)  48,319,310 
State&Co.tax(per  $1,000)  '13.. $3. 74 
Population  in  1910 30,181 

INT.  payable  in  Mount  Vernon. 


JACKSON  COUr^TY. 

Jackson  Is  the  county  seat. 

Turnpike  Bonds. 
4s  M-N$40,000c-May  4  'I.S-'IS 

4s  A-O     60,000c-. Apr  1  '15-'20 

4s  A-O     40,000c. -Apr  1919-'21 

4s  M-S  100,000c--Mar  1922-26 

48  A-O  100,000c- -Apr  1 '27-'31 

Infirmary-Building  Bondj. 
4s  '06     J-D   $24,000cJune30'l.")-'20 
BOND.  DEBT  Oct  3  '14.     .$364,000 
Assess,  val.  '14  (act.  val.)  18.400,000 
County  tax  (per  $1,000)  1914-  $.5.0n 


LAKE  COUNTY. 

County  scat  Is  Palnesvlllc. 
Court-House  and  Jail  Bonds. 

4 Hs07  M-S$172.590c 1915-1934 

(Sec  V.  85,  p.  1476.) 
Road  and  Bridge. 
4s  M-S  $1 1 ,500c. . .  June  11919 

6,000c.. -July  1  1916 
18,000. MtS  1  •15-'20 
70,000c.. M&S  '15-'21 
p.  1056.  for  maturity) 
OO.OOOcM&S  1  •]5-'33 
Agricultural  Society  (Fair  Qds). 
'4s  '12  M-S  .S40,000c.Sept  1  •21-'27 
l4J^s'13  M-S  40.000c.. M&S  '23-'29 
,  BOND.  DEBT  Mar  20  '14. $426,500 

[Sinkingfund 23,482 

iAs.ses.sed  valuation  1913.-50.122,320 
iState&Co.  tax  (pcr$l,000)13- -$3.50 

Population  in  1910 22,927 

I      INTEREST  at   CouMty  Treasury. 


.5s  M-S 

4Hs'll  M-S 

(See  V.  92, 

4Ks'13  M-S 


LAKEWOOD. 

This  city  Is  In  Cuyahoga  County. 
Incorp.  May  4  1903,  became  a  city 
Feb.  17  1911.  The  question  of  an- 
nexation to  the  city  of  Cleveland  was 
defeated  Nov  8  1910.  New  city 
charter  adopted  July  22  1913. 

Refunding  Bonds. 
5s  '13     A-O  .$35,000 Oct 


Public-lmpt.  Bonds 

Population  iii  1910. 30,791  i4Hsl2  A-O  $92,000. .Oct 

INTEREST  on  thclnflrmarybondB  •'■>»  '13     A-O     ,57,000.. Oct 


1  1923 


payable  at  Treasurer's  office. 


JACKSON  TOWNSHIP. 

P.  O.  Fostoria,  Seneca  County. 

Road  Bonds. 
4J^s'12  M-S  $32,000c-M&S  1  '15-'22 

5s  '14     M-S     35,000 1915-1924 

TOTAL  DEBT  Oct  3 '13--  $40,000 
Assessed  valuation  1913---4,063,170 
Population  in  1910 2,122 

INT.  at  Commercial  Bank  &  Sav. 
Co.,  Fostoria. 


•21-'39 
'20-'31 
'15-'33 
■l&-'29 


'1.5-' 19 
'15-'19 


JEFFERSON  COUNTY. 

County  seat  Is  SteubenvlUe. 

Children's  Home  Bonds. 

.5s  '14     J-D    ($5,000. .June  1 

1   5,000. -Dec  1 

Bridge  Bonds. 
4}4s'12  A-O  $50,000. -A  &  O  '14-'32 

Infirmary  Bonds. 
4s  '05     M-N$10.000.M  &  N  •14-'15 

(V.  80,  p.  14.36.  for  maturity.) 

Hospital  Bondj. 
4s  '11     MS  .$28,000. -M  &  S  '14-'21 

Refunding  Bondj. 
4s  '05    A-O  $116,000-. June  1915-'20 
TOT.  BD.  DT.  May  1  '12    $327,.500 

Sinkingfund 138,613 

C^ounty  bonded  debt 55,000 

Total  valuation  1912 70,779,610 

(Assessment  is  actual  value.) 
County  tax  (per  $1,000)  '11. -$2,659 
Population  in  1910 65,423 

INTEREST  payable  at  Co.  Treas. 


KENMORB. 

This  village  is  in  Summit  Cotmty. 
Organized  April  6  1908. 

Street  Lighting  Bonds. 
5s  Apr     $l,000c..Apr   15  1915 

Water  Bonds. 
4s  '12     J-D$100,000-.-Dec  23  1942 

Street  Bonds. 
.5s  '13     Apr     .S2.000c--Aor  15  1915 
6s  -..  300. ..Sept  15  1919 

Sewer  Bonds. 
4s  '12     J-D   $70.000-. .Dec  23  1937 
BOND.  DEBT  Oct  1914..  $333,025 

As.ses.sed  val.  1914 6,652,()00 

Total  tax  rate  (per  $1 ,000)  '14  $10.20 
Population  in  1910 1,561 

INT.  at  Village  Trea-surer's  office. 


5s  '13  A-O  18,400.. Oct  : 
5s  '13  A-O  14 ,000.. Oct  1 
Fire  and  Police  Bonds. 
4^s'12  A-O  $15,000c---Oct  1  1921 
5s  '13  A-O  8,000. ..Oct  1  '15 -'22 
Municipal  BIdg.  Bonds. 

5s  '13     A-O  $25,000 Oct  1   1935 

Lighting  Bonds. 

6s  '96     A-O     $2,000 1915-1916 

4>^s'00A-O       5,500 191.5-1920 

Water  Bonds. 
5s  '05     A-O  $20,000- --Jan   16   1915 

,5s  '08     M-S       3,000 Oct     1,5-'18 

5s  A-O     15,000c---Oct    1  1926 

Intersection  Bonds. 

5s  '05     A-O  $30,000 Oct    1  1920 

A-O        l,.50O 1914-1915 

A-O     49,678--Oct   1    '17-'18 

A-O     19,000 Oct    1,1918 

A-O       7,.500--Oct  1  •15-'22 
Municipal  Site  Bonds. 

4Hs       A-O  $15, .500 Oct  1   1921 

General  Street  Bonds. 
.5s  '09     A-O  $13,000- -Apr  1   '15-'27 

A-O     18,000 Apr   1  1920 

A-O     18,340c-.. Oct    1  1920 
A-O     .30,000. .Apr  1   'l,5-'29 
A-O     36,000-. Oct   1   '21-'29 
General  Sewer  Bonds. 

4s  '00     A-O$112,000 1915-1942 

4^^s02  A-O     33,000 191.5-19.30 

GEN.BD.  DT.  Oct  2 '14.-  $694,418 
Assessment  debt  (addl) -- -      772,658 

Sinkingfund 27,708 

Assessed  valuation  1913- -26,662,710 

Actual  val.  1913  (est) 42,000.000 

Tax  rate  (per  $1,000)  1914- --$11 .20 

Population  in  1910 15.181 

INT.  at  Cleveland  Tr.  Co.,  Cleve. 


.5s  '05 
.5s  '07 
,5s  '08 
4>is'12 


,5s  '10 
,5s  '10 
,5s  '13 
5s  '14 


LAKEWOOD  SCHOOL  DISTRICT 

4s  '99     Oct      $5.000o 191.5-1919 

4s  '01      Oct        2,000c 1915-1916 

4Hs'03  Oct      42,000c 191.5-1928 

4'An'Oli  Sept    80,000c 1915-1944 

4s  '05     M-S       5,000r.Sept  1   '15-'33 

($500  everv  two  years.) 
4!-«s'08A-O     ,36,000c-Oct    1    ■1.5-'32 
4^^s        A-O  140.000. .Oct   1    ■15-'42 
4)^s'12  A-O     45,000c. Oct    1    '16-'24 
5s  '13     A-O    f   4,000c. ..Oct   1    1920 

\45,000c--Oct  1  '21-'29 
5s  '14     A-O  J    2, 000c--. Oct   1    1924 

1,50, 000c. -Oct  1  '2.5-'34 
BOND.  DEBT  Oct  7 '14.  $464,000 
Asses.sed  valuation  1914- .40,630,260 
School  tax  (per  $1,000)  1914. ..$5. 19 

Population  in  1914  (est) 25,000 

INT.  payable  In  Cleveland  at  Clev- 
Tr.  Co.  and  Clt.  Sav.  &  Tr.  Co. 


KENT. 

This  v  11  lace  Is  In  Portage  County,  i 

Refunding  Bonds.  I 

6s  '92     M-S  $80 ,000c.  Mar  1  •1.5-'22, 
5s  '02     J-J      .33.389c..Tan   1    '18-'23 
TOT.  BD.  DT.  Oct  1  '14--  $170,233  | 

Total  assessed  val.  1914..  4,9.53.790'  

Total  tax  (per  $1,000)  1913.. .$15. 20  ,„.„„„„ 

Population  in  1910 4,488  LANCASTER.    ^  .  „  ,^  ^ 

INT.  on  general  bonds  payable  at       This  city  Is  In  FalrHcld  County 
Chase     Nat.     Bank;    on    assessment   Ine  )rporat(;<l   I'ch.  24   IS.")! 
bonds   at   the   Village   Treas.   office 
and  City  Banking  Co.  In  Kent. 


KENTON. 

This  city  Is  In  Hardin  County 


Water  Works 
Ref- 


5s 
5s, 
,.s. 

Water  Works  4s, 
Refunding  ..  f4s 


1919 $35,000 

1911 5,000 

1920 9,000 

1915 4,.500 

1925 49,000 

\3.90s,   1924...  ,50,000 

General    Im-f5s,  1918 20,000 

provementl4Ms,  1920 15,000 

City  Building  4'As,  1917 5,000 

',5s 23,000 

4,^s 15, .500 

4s 10.200 

4s 16,000 

,5s 1,.500 

l4Ms 18,000 

Water-main    extension,    4Hs  3,440 


Armory  Site  Bonds. 

5s  .--    $10,000 Dec      1924 

Hocking  River  Impt.  Bonds. 
5s  ---      $1,363. 11. -Feb      1915 

Hospital  Bonds. 

4s  '06    J-D  $24 ,000c Dec     1936 

5s  '13     Dec     50,000. -Dec  1  ■1.5-'24 

Market  House  Bonds. 
4s  '05     MarS10,000c Mar   1920 

General  Street  Bonds. 


Paving  . 


BOND.  DEBT  Nov  1912.. 
Total  assessed  val.  1912 


4s 
4s 
4s 
363 ,0001  5s 
190.440   5s 


$1,000 Jan  1915 

1,000 July  1915 

2,000 June  1916 

4.000 May  1916 

7,.500 Mar  1919 

10,000 Jan  1922 

5,000 Apr  1922 

General  Sewer  Bonds. 

.--      $5,000 Apr  1916 

(i,000 Sept  1920 

6,000 Apr  1920 

2,000 May  1916 

2.000 Sept  1918 

Water  Works. 


(Assessment  about  actual  value)      ,       .. . 

Total  tax  (per  $1 ,000)  1912---$14.70' 4s  A-O  $13,000----Oct    1  1927 

Population  in  1910 7.185  4s  A-O       7.000.- -Apr   1.5  1918 
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OHIO-CITIES  AND  TOWNS. 


[Vol.  xcix. 


LANCASTER— (Conc/utf«<0 . 

GEN.  liU.  DT  Oct  1  •14.     $166,863 

Assessment  debt 56,541 

Floating  debt. -.. 19.800 

Sinking   fund 40.4<>3 

Total  assessed  yal.  1914.-14.831.861 
(Assessment  about  90',o  actual  value) 
Total  tax.  (perSl.OOO)  1914.-S12.02 

City  tax  (perSl.OOO)  1914 .Si. 00 

Population  in  1910 13.093 

INTEREST    payable   at   ofrice   o/ 
sinking  fund  trustees. 


LAWRENCE  COUNTY. 

County  seat  Is  Ironton. 

Court-House  Bonds. 
4s  'Of,     MS  S130,000cM&S  1  •21-'33 

Bridge  Bonds. 
4s  '06     M-S  SlO.OOOc.Sept  1  1916 
5s  "13     M-S    iO.OOOc.Mar  1  1923 
I50ND.  DEBT  Oct  26    1 J     .?Sl(i.000 
Assessed  valuation  1914.-30.433.656 

(Assessment    about    full    value) 
County  tax  (per  $1,000)  l»12--$4.60 
Population  in  1910 39.488 

INT.  at  Treasurer's  office. 


•15-'29 


•]5-'27 
•15-"16 


LICKING  COUNTY. 

County  seat  Is  Newark. 

BridKC  &  Road-Repair  Bonds. 
4Hs'10  J-J     $30.000c..Jan  1  ■15-'16 
6>is'13  M-N   24,000-. Nov  1  'IT-'IS 

Pike    Bonds $359,000 

TOT.  BD.  DT.  Oct  7 '13.  808.100 
Tot.  assessed  val.  1913... 85, 000.000 

(As.sessnient    about    full    value) 
State&Co.tax(per  $1,000)  1913  $3.90 
Populaton  in  1910.. -.-55.590 

INT.  payable  at  County  Treasury 

LIMA. 

Tills  Is  the  county  seat  of  Allen  Co 
Incorporated  in  1842. 

Fire  Department  Bonds. 
4Hs'09  A-O     Sl.OOOc.June    11915 

Sewer  Bonds. 
4s  '99     A-O  $44.000c..A&O   •15-'25 

Building  Bonds. 
4s  'Ot)     M-S  .S2u,500c..M&S 

Park  Bond-s. 
4Hs'08  J-J      SI. 000c... Apr   1  1915 

Funding  Bonds. 
4Hs'12  A-O  $38, 500c.. A* O 
4s  '02     A-O       4,000c. .A&O 

Refund.  Water  iopl.  aft.  1920). 
3Hs'00  M-S  $150,006c&rMch  1  1925 

Refunding  Sewer  Bond.s. 
4s  '02     A-O  $26,000c--A&O'    15-'27 

Electric-Liglnt  Constr.  Bonds. 
4Hs'08  M.S  $r)5,00Oc..M&S  '15-"30 

Special  Assessment  5s — 224,552 

Refunding  {Opt.  after  1925). 
SMs'OO  A-O  .SlOO.OOOc&r.Apr  11930 

General  Street  Bonds. 
4Hs'09  M-S  $38.0n0c.June  1  'IS-'ig 

Refunding  Paving  Bonds. 

5s    10     A-O  $48,800 1915-1919 

(Sec   V.   90,   p.   725.   for  maturity.) 

Water  Works. 
5s  '89  M-S  $138.000c..-Apr    1  1916 
4s  '02     A-O  120,000c-. Oct  1  '15-26 
4s  '05     M-S       8,000c. .M&S  ■15-'18 

5s  '12     ..-    100,000 Apr  •17-'41 

BOND.  DEBT  Sept  1  14  $1,116,920 
Water  debt  (included)...  51(i,000 
Assessment  bonds  (incl.)..      224,552 

Sinking    fund 233,601 

Total  valuation   1914 40,014,460 

(Asse.ssment  about  actual  value) 
Total  tax  (perSl.OOO)  1914. ..$1240 
Population  in  1910 30.508 

INT.  on  the  water  5s  payable  by 
Wlnslow,  Lanier  &  Co.,  N.  Y.;  on  all 
other  bonds  at  Treasurer's  office. 


LIMA  SCHOOL  DISTRICT. 


5s 

M-S 

fts 

■07 

A-O 

5.S 

M-S 

5s 

•04 

J-D 

5s 

'05 

M-S 

5s 

'06 

A-O 

5s 

'10 

M-N 

5s 

•10 

F-A 

5s 



5s 

.  .  - 

5s 

5s 

•12 

J-J 

•17 
•28 


.58 , 400c ^._ Sept  '1,5 

14, 000c. Apr  29  '15 

25,000c. .M&S  'IS-'IO 

5,000c. Mch  1  '15-^19 

6,000c.Mch  1  •]5-^20 

13.000c.Apr  .30  •15-^27 

(),OOO..May  1  •15-'20 

14,000c. Aug  1   '15-'21 

19,700... May  11  1930 

21 ,000... Apr  12  1931 

5, 000--. Apr   12  1915 

/4f;, 000- -Jan   1   '1,V37 

123,000- -July  1  •15-'37 

34 ,000c.  Apr  1   '1. 5-^48 

BOND.  DEBT  Sept  1  '12    $2.38.700 

As.sess.  val.  "10  (>A  aet.)--ll  .698,860 

School  tax  (per  $1,000)  1910--$12.50 

INT.  at  I  irst  Nat.  Bank,  Lima. 


6s  '13     A-O 


LOCKLAND  SCHOOL  DIST. 

This  district  Is  In  Hamilton  Co. 

4s  ^12     A-O$150,000-- 19.52 

INT.  at  Flisl  Nat.  Bank,  Locklaud 


LOGAN  COUNTY. 

Coimty  seat  Is  Bellefontalne. 

Refunding  Bridge  Bonds. 
4s  •lO     J  J       $7 ,500c 191.5-1920 

Infirmary  Repair  Bonds. 
4s  •OO  J  J  f.'-)0,000c.  J&J  1  •16-'25 
GEN.  BD.  DT.  Nov  13  '14-$57,500 
Asse.s.smt  debt  (ditch  &  rd.).  70.000 
TOTAL  DEBT  Nov  13  '14- -127  ..500 
Total  asse.s.sed  val.  1914.  44.337.610 
(Asse.s.sment  about  3  5  actual  value) 
Stalo&('o.lax(per  $1,000)  1912  $4.00 
Population  in  1910- - 30,084 

INTEHEsr  at  Treasurer's  office 

LOGAN  SCHOOL  DISTRICT. 

4HslO  M-N |?2,000e-. -Sept  1   1915 

I75.00()c-Scpt  1  '16  '40 

6s  M-S       1. OOOc--- Sept  1  1015 

4Hs'll  MS       ],,500e 1915 

BOND.  DEBT  Oet  1914  $79,500 
Ass&ss.  val.  '14  (abt.  .act .)-5,640,740 
School  t!ix  (j)er  .«1,000^  1914.  .$5.4-.'3 

I'onulalion  in  1912  (e.st.) 5,000 

INI",  at  \  lll(nre  'I'l ea.su rer'.s  ofllee 


BOND.  DEBT  Sept  1  "12.    $99,000 

As.sess.  val.'12(.';bt.  act.) .-4,631 ,420 

Tax  rate  (per  SI, 000)  1912 $10.25 

I'opulation  in  1911  (est.) 3,000 

INT.  at  Village  Trea-surer's  office. 


4J^s'07  M-S 
4Hs'08  --. 
4}^s'09  M-S 
4} sis' 10  M-S 
4Hs'12  M-S 
4Hs'12  M-S 


LORAIN. 

This  city  Is  In  the  county  of  the 
same  name.  Inc.  June  1874  as  a 
village;  became  city  June  1894. 

Plavground  and  Park  Bonds. 
4^s'12  MS  S20.000e_-Sept  15  1932 

Light  Funding  Bonds. 

,5s  •  13  $6.000 191.5-1920 

.5s    13   .--   7.244.65-Sept    15   •l.5-^21 

Refund.  Water-Works  Bonds. 
5s  '95     F-AS125.000--.Aug  24   1915 

is  '99     M-S     15,000 Sept  1  1919 

4s  '02     M-S    ,32,000 Sept  1  1917 

4s  •n     M-S    90,000c.-Se.pt  15  1931 

Subway-Construction  Bonds. 
4Hs'12  M-S  $75.000c  Sept  15  '37-'51 

River  Improvement  Bonds. 
5s  '98     --.    $42,000. July  15    •18-'31 
5s  '94     M-S    95,000-Sept  15  ■15-'33 
4s  "03     M-S  200 ,000- June  15  '33-'72 
4)^s'04  M-S     14,000c.. .Nov  1  1917 

•     ~     50,000.Sept  15  •27-'36 

3, 000.. .S3, 000  yearly 

15,000c. .Sept  15  1919 

19,000c.. Sept  15  1920 

25, OOOc -.Sept  15  19.32 

12.132.97c  Sepl5'20-'25 

OS    13   .--    17,940. 64. Sept  15  •23-'31 

Refunding  Bonds. 

5s  '13     M-S  $67.227.47Sep  15'15-^31 

5s    14  M-S  /    l,362.f50eSept  15  1915 

113,500cSept    15    •16-^24 

5s    14  M-S  f   2,799.32cSept  15  1920 

112,000c. Sept  15  •21-^24 

General  Sewer  Bonds. 
5Ks^l3  M-S  $14,000.Sept  15  '15-^23 

Fire  Department  Bonds. 
4Hs'U  MS  ,$2K,000c-Sep  15'17-'22 
4Ms'08  M-S  17,000---Sept  15  1916 
,5s "13  M-S  35,000c  Sept  15  ■•20-'26 
5s  ^14  M-S  16,000c. Sept  15^20-27 
5s    13     ---       lt),000.Se])t  15  •20-'27 

General  Paving  Bonds. 
4Hs'12  M-S  $16, .500c  Sep  15  •1,5-'1S 
4I0S  11  M-S       1.000-.. Sept  15  1915 
4i^s'12  ...      48,00. .$4,000   yearly 
4Hs^l2  M-S     16,.500c_Sept  1  •15-'22 

5,000e-Sept  15 '16-20 

38„500cSept  15  •]. 5-^23 

11,000-Sept  15  •15-'25 

(   2.000- __ Sept  15  1915 

133,000-Sept  15  '16-^26 

Water  Bonds. 

ms'04  M-S  $14.000 Sept  1  1917 

4)^s'04  M-N   20.000 Nov  1  1917 

4Hs'05  M-S  87,000-. -Sept  15  1925 
4s  '10  M-S  .50.000- --Sept  15  19.30 
4Hs'06  ---       12.000---Sept  15  1925 

Refunding  River  Impt.  Bds. 
4Hs'05  ---    .$33,000- --Mch  15  1920 

City-Hall  Bonds. 
4s  •OS     ---    $30,000-. .Sept  15  1931 

Street-Repair  Bond.?. 
4Hs07  ...    $5,000. ...Oct  15  •15-^16 
4Ms^l2  ...      5,000.--Sept  1915-^16 

Cemetery  Bonds. 
4}^s07  ...      34, 000.. $2 ,000  yearly 

Lake  Front  Bonds. 
4Ks'12  ...      $1,000^ -Apr  1   '15-'16 

Street-Oxtension   Bonds. 
43^s'12  ...  $600-. .Feb   15  1915 

Water-Front  Impt.  Bonds. 
4^s'12  M-S     Sl,000-Sept  15  •20-^24 
GEN.  BD.  DT.Oct  1    14.$1,4(2.418 

Asse.ssraent   debt 524,309 

Floating  debt 39 ,852 

TOT.\L  DEBT  Oct  1  '14. $1,966, 579 

Sinkingfund 71.718 

Assess,  val.  •14(abt.  act.)  50,027,055 
Total  tax  (per  $1 ,000)  1914.-  $12.55 
Population  in  1910 28,883 

INTEREST  payable  at  Chase  Nat. 
Bank,  N.  Y.,  and  at  the  Sinking 
Fund  Trustees^  office. 


4K^s'12  M-9 
,5."3  '13  M-S 
5 Ms' 13  M-S 
,5s    11     M-S 


LORAIN  SCHOOL  DISTRICT. 

4Ms'08  F-A  $18,000c--F&A    •20-'24 
.55,000..-F&A 
75,000. C-F&A 
2,000c. .F&A 
16„500c..F&A 
17, .500c. .F&A 
18, 500c.. F&A 
13,000. -.F&A 
9, 000  ...F&A 
95  .OOOc.  F&A 
60, OOOc.  F&A 
(65,000 
160,000 


4s  •Ol  F-A 
5s  g  ^04  F-A 
5s  ^05  F-A 
4s  •Oe  F-A 
4s  ^07  F-A 
4Hs'09  F-A 
5s  ^95  F-A 
4s  '05  F-A 
4!.<iS'll  F-.\ 
5s  '14  F-A 
5s    14     F-.\ 


17-'28 
17-'28 
..1915 
■1.5-'23 
■2,5-',30 
•23  •29 
'14-' 16 
'14-'16 
'25-'34 
•16-'25 
Aug  •2(i-^.38 
Fob  •27-'38 


BOND.  DEBT  May  1  '14     $380. .500 

Sinking  fund 10.743 

Assess,  val.  ^13  (2-3  act.). 45.797,790 
School  tax  (per  $1,000)  1913---.'53.20 

Population  in  1914  (e.st.) 33,000 

INTEREST   Is   payable   at   Clia.sc 
National  Bank.  New  York  City. 

LORAIN  COUNTyT 

Elvrla  Is  the  county  seat. 

Hoad  bonds  (4 'is    14- $136,000 

1.5s    14 37.000 

Bridge  Bonds. 
4s  MS  $15,000c..M&S  ■15^16 

4Hs^ll  M-S  48,000c--M&S  •15^21 
CEN.  BD.  DT.  Oct  1  ^14       $63,000 

Bold  bonds  (add^l) 173,000 

Sinking   fund 19,937 

Assess.  val.'13(abt.act.).121,554.030 
Valuation  1911  (est.)  .  131,000,000 
Slate&('o.tax(per  $1 ,000)  1914-$2.07 
I'opulation  in  1910 70,037 

INT.  at  County  Treas.  office. 


LONDON  SCHOOL  DISTRICT. 

This  district  Is  In  Madison  County. 

4Hs        sa     $77,000c 1914-1936 

(Part  each  6  nins       sec  V.  92.  p.  751 
5s  •H     M-S    $9.000c..M-S    •15-'23 

Refunding  l>onds. 
6s    14     M-S  j$5.000-.Mar  1    16-25 
\   2,500. -Sept  1    16-i;6 


LORAIN    COUNTY 
TEICT  NO.  r. 

.5s  'OS  MR  S'.O.OOOc 
4Hs()8  MS  15, OOOc 
4Ms09  MS  95,000c 
4''^.s^l0  MS  20,000f 
Ij-^s  10  M-S  100,000 


ROAD    DIS 


Mch  1 
Mch  1 
Mch  I 
Meh  1 

Mar    1 


4Hk'1I  M-S  20,000e.Mch  1 
4 Ms' 12  M-S  100.000.. Sept  1 
4WsT2  M-S  75.000c. Sept  1 
,5s  -Vi  MS  180,000-.  Sept  1 
5s  •H  M-S  1,50. OOOc. Sopt  1 
BOND.  Di:iM'  Oit  I  •II.  SSIO.OOO 
Asse.s,sed  vauation  1913-33,028,005 
Hoad  Dist.  tax  (per  $1,000)  ■13-$1.30 

I'opulation  in  I9I4  (est.) 25,000 

INT.  at  County  Treasurer's  office. 


15-' 19 
•15-^17 
•15^25 
'20-^2I 
■1.5-'2t 
•22-^23 
•24-'2S 
•28  ^30 
•18-^20 
•20 


LOUDONVILLE. 

This  villai;e  is  in  .\shland  County. 

Water  and  Light  Bonds. 
5s  ^13     M-S  ?1 1,500c. M&S  1  •14-^25 

Water-Works   Bonds. 
5s  ...    $20, 000... Aug  15  1926 

Town-Hall  Bonds. 

5s  ...    $24,000 Sept  1  1937 

5s  ...        8,400 Sept  1  1917 

Assessment  Bonds. 

4Hs S6.800,.5s $10,200 

TOT.  BD.  DT.  May  1  ^14.. .$75,094 
-'Vsse.ssed  valuation  1913--. 2, 138, 190 
Tax  rate  (per  $1,000)  1913.. .$15.00 
Population  in  1910.-- ...1,804 


Debt  Extension  Bonds. 

4Ms       M-S  S2S, OOOc. M&S  •15-'28 

Street  Bonds  (Citi/s  portion). 
4s  '07     MS  $12,269- -Sept  1  '15-'27 


4s  '08 

M-S 

19,600. 

.Sept  1 

•15-'28 

4;^s'08  M-S 

13,000. 

.Sept  I 

'15-'27 

4s 

M-S 

30,000- 

.Sept  I 

'15-'29 

4Ms 

M-S 

100 

...Sept  1  1915 

5s 

M-S 

900- 

.Sept  1 

•15-16 

4s 

M-S 

29.444. 

.Sept  1 

•15-^31 

5s 

M-S 

2,800. 

.Sept  1 

•15-^21 

5s 

M-S 

1 ,3,50. 

.Sept  1 

•15-^16 

5s  '13 

M-S 

30,150. 

.Sept  1 

•15-^33 

5s  '13 

M-S 

7,680. 

.Sept  1 

■15-'18 

5s  ^13 

M-S 

8.550. 

.Sept  I 

•15-'23 

LUCAS  COUNTY. 

County  seat  Is  Toledo. 
Flood-Repair   Bonds. 
5s  '13     J-J     $48,790. .Julyl8'15-'23 

Children's  Home  Impt. 
4>^s09  J-J  $10,000.July  29  •15-'16 
.5s  13  M-S  12,500--Sept  9  •l,5-'27 
5s  •U  A-O  fl0,000-Apr  14  •16-^20 
1  5,000.Apr  14  '21-'25 
Armory  Bonds. 
4Ms'91  A-O  $60,000. ..Apr  20  1941 

4J^s'92  M-N    13,000 May  1  1942 

Bridge  Bonds. 
4Ms'04  M-N .$24, 664.. May  2  '15-^24 
4Ms^04  A-O     37. .500.. Oct  12  ^1.5-^24 

'     "      44.000c.Aug  15  •15-^25 

55,000. Sept  14  •1.5-'28 
39,000. Sept  25  15'-'2C 
21,000.July  16  •1,5-^21 
19,000. -Aug  22  •15-^21 
90,697,67.Aug  16  1915 
Bonds. 


-Sept  1  1923 


4V2S^05  F-A 
4Hs^08  M-S 
4s  '06  M-S 
4Ms'09  J-J 
4Ms^l0  F-A 
5s  ^14  F-A 
Hospital 


.5s 

•13 

M-S 

.5s 

•13 

M-S 

5s 

•13 

M-S 

•15-20 


4"4s'10  M-S  $24,000-Sept  22  •15-^20 

Main  Sanitary  Sewer  Bonds. 
53  ^13  M-N  S7,000--May  1  •15-^18 
5s  '14  J-J  I  7.893.32  July  14  1915 
172,000.July  14  •16-^24 
Court-House  (opt.  after  1924). 
4s  ^94  M-S$500,000c&r.Mar  1  1944 
BOND.  DEBT  Sopt  1  ^14 

County  debt $1 ,1 16,795 

.Stone  road  bonds *563,745 

State  &  Co  road  bonds.         59,621 
Stone  &  gravel  road  bds.     *756,600 

Certif  of  indebt 17.566 

Road  and  bridge  notes.  15,203 
TOT.  BD.  DT.  Sept  1  14  $2,529,530 
Assessed  valuation,  real.  188,226,590 
Assessed  val.,  personal..  84,483,060 
Total  assessed  val.  1913.272,709,650 

(Asses.sment  at  actual  value.) 
County  tax  (per  $1,000)  '14--$3.007 

Population  in  1910 192,728 

•The  stone  road  bonds  are  paid  by 
as.sessment  against  property  and  two- 
thirds  of  the  stone  and  gravel  road 
bonds  are  paid  by  a  levy  of  the  town- 
ship  and  one.third  by  assessment 
against  property. 

INT.  on  court-house  bonds  at  Met- 
ropolitan Tr  Co.,  N.  Y.;  other  bonda 
at  office  of  County  Treasurer. 


Hedges  Springs. 

4s  M-S  $12,000. 

Park   Bonds. 
4s  '07     M-S        $600. .Sept  1  ■15-^17 

Arch  Construction  &  Viaduct. 
4s  J-J       $1,. 500. July  13  '15-'17 

4s  M-S     10,000- -Sept  1  •15-^24 

Fire  Station   Bonds. 
4s  M-S    $2,500- -Sept  1  •15-"19 

5s  MS      1, 100.. Sept  1  •IS-^ie 

Sewer  Bonds. 

5s  M-S        $300 Sept  1  1915 

5s  '12     M-S     12,000 Sept  1  1916 

5s  M-S  350 -.Sept  1  •15-' 16 

2,320.. Sept  1  •15-^18 
3,040-. Sept  1  •15-^lS 
1,680. .Sept  1  •15-'18 

Bridge  Bonds. 
4s  M-S    $1,800.. Sept  I 

Sanitary  Bonds. 
4s  F.A  $35,0000 Aug  1921 

Assessment  Bonds  {Jan  1  1912). 
4S&5S     s-a  $171.1.50 1912-1917 

Water-Works  Bonds. 
5s  A-O     $4,000c--.Oct  23  1915 

4s  M-S       5,000c.Sept  1  '15-'19 

4s  M-S       2, OOOc.  Sept  1       ^ 

5s  M-S       4. OOOc  Sept  1 

Sidewalk  Bonds. 
5s  M.S        $250..  Sept  1  •IS-^ie 

5s  M-S  700. .Sept  I  •15-^16 

5s  M-S  100 Sept  1  1915 

GEN.  DEBT  Oct  1913 $373,700 

Assessment  debt 160,950 

Sinkingfund 35,041 

Total  valuation  1913 23.140,530 

City  tax  (per  $1,000)  1912 $5.14 

Total  tax  (per  $1,000)  1912 12.40 

INT.  payable  by  City  Treasurer, 


•15-^16 
•15-^I6 


MC  ARTHUR  HUNTSVILLE  S.D. 

This  distiiet  is  in  Logan  County. 
4Hs'12  MS  $29,000c.-M&S  '15-'33 
5s  Dec       3„500c-Sept  1  •15-^21 

6s  MS      2,000coptMarl  1914 

TOTAL  DEBT  Sept  30    14    $,34„500 
Assess,  val.  ^14  (abt.  act.) .2,050,000 

School  tax  (per  $1,000)  ^14 $642 

Population  in  1914  (est) 1„500 

INT.  at  Huntsville  Banking  Co, 


MANSFIELD  SCHOOL  DISTRICT 

4Vr;s03  F-A     $3,OO0c.._Aug27  1915 

" 16,OO0c_-M&S  •19-'23 

15,000cNov  1  '15-'19 
15,000c.--Aug  •15-19 
18,000c- -M&S  •16-^24 
35,OO0c-M&S  15  '20-^28 
91),O00c--M&S  •15^28 

25,000. Sept  10  •15-'39 

5s  M-S  120,000-- -M-S    '15-'44 

BOND.  DEBT  Sept  29  ^14     $342,000 

Assessed  val.  1913-14 24,839,990 

School  tax  (per  $1,000)  •14-^15.$5.41 
INT.  at  iViausfieia  Sav.  Bank. 


4Ms'05  M-S 
4}^s^04  M-N 
4Ms'04  F-A 
4J^s'06  M-S 
4}^s  '08 M-S 
4s  '11  M-S 
4s  '12     M-S 


MADISON  COUNTY. 

London  is  the  county  seat. 

Flood-Emergency  Bonds. 
5s  '13     J-J     $25.000c..M&S  *14-'30 

Bridge  Bonds. 
5s  ^13     M-S  $.35,000c..M&S  •14-'37 

,5s    14      ...      30,000 

County  debt  May  1914..  $112,500 
Spec'l  assess,  dt.  (add'l)..  120,210 
Assessed  valuation  1913.-41,418,650 
Tax  rate  (per  $1,000)  1913-.$2.589 
Population  in  1910 19,902 

INT.  at  office  of  County  Treas. 


1920 

1921 
1931 


'15-^43 

•1.5-^21 
•15-^31 


.Sept  1  •15-^34 


..Sept  1 
..Sept  1 


15-^24 
15-  24 


MAHONING  COUNTY. 

County  seat  Is  Youngstown. 

Flood-Damage  Bonds. 
5s  M-S  $20 .090c.. M&S 

Bridge  Bonds. 
43^8       M-S  $219,000cSept  1 
5s  '13     M-S    17.000c.Sept  1 

Hospital  Bonds. 
4Ms'14  .M-NS40.000. 

Road  Bonds. 
4i.2S^14  M-S  $22,000 
5s    14     M-S     10,000. 

Children's  Home, 
4K.S        M-S    .$3,000c 

Infirmary  Bonds. 
.5s  M-S  $10,000c.Sept  1  •1.5-^16 

4Ms        M-S      9,000c. Sept  1  'IS-'n 

Court-House  and  Jail  Bonds. 
4).^s  M-S$l,0?0,000c.M-S  •15-'37 
4s  MS  481,000c- -.M-S  •15^35 
TOT,  BD.  DT.  Oct  3  ^14  $1,8.53,000 
Assessed  valuation  1914.230,000,000 
(As.sessni^t  about  85 Cr  actual  value) 
State&C\).tax(per$l,000)  '14..  .$2.90 
Population  in  1910 116.151 

I.\T.  at  County  Treas.  ofllce. 


MARIETTA. 

This  city  Is  m  Washington  County. 
Inc.  Dec.  2  1800. 

Bridge  Bonds. 

5s  J-J     $27.000 J&J  'I5-'23 

5s  •IS     J-D   lll.OOOc.June  2 '15-'33 

Refunding  Water  Bonds. 
3,^s       A-O  $90,000 Jan    1 

Water-Works  Bonds. 

4.^8       M-S  $10,000 Sept 

3Hs        F-A   100,000c.-.Aug  1  _ 
(Subject  to  call  after  1911.) 

Electric-Light  Bonds. 

5s  Aug  $15.000 Aug  1  1927 

BOND.  DEBT.  June 25  ^14  $569,807 

Floating  debt 1 1 ,700 

Sinlcin!!  fund  (investments).  87,244 
Asses.sed  valuation  1913.-16,573,490 

(Assessment  about  actual  value.) 
Total  tax  (per  $1,000)  1913-. $11.70 
Population  in  1910 12,923 

INT.  at  1st  Nat.  Bank,  Marietta. 

M.ARIETTA  SCHOOL  DIST. 

4Hs        MS  };20,000c...Sept  ■21-^30 

4s  J-D     24,000c June  1920 

BOND.  DEBT  Sept  29  '14  $14,000 
Assess,  val.  '14  (abt.act.). 18,000,000 
School  tax  (per  $1,000)  1914.. .$3. 60 

Population  in  1913  (est.) 15,000 

I.NT.  at  liiit  Nat.  Bk.,  Marietta. 


.-Sept  '15-' 16 


MAHONING  COUNTY  ROAD 
DIST.  NO.  1. 


4  s 

'Of. 

FA 

5s 

•08 

F-A 

5s 

•07 

A-O 

5s 

•08 

FA 

5s 

•09 

F-A 

4V 

s09  F.A 

41. 

sll 

I'-A 

4' 

,sl2  A-O 

5s 

•13 

F-A 

,5s 

•14 

FA 

5s 

14 

F-A 

-F&A 
-F&A 
-A&O 
-F&A 
-F&A 
FvtA 


$20, 000c- 
40,000c. 
50,000c. 
48,000c. 
80,000c. 
108,800c. 
109,600c- -F&A 
1.85, 000.  F&A  15 
1 14,000--. F&A 
100,000- -.F&A 
/20. 000. Feb    15 
1  40.000.  Aug  15 
BOND.  DEBT  Oct  1914       .$951,000 
Asses.sed  valuation  1914-1,56,987,940 
Tax  rate  (per  $1,000)  1914. ..$13. 00 

Population  in  1910 86,788 

INT.  at  County  Treas.  office. 


•1. 5-^1 6 
•15-^22 
•I,5-^19 
•1,5-22 
•l,5-'24 
•1.5-'3I 
•15-'36 
•1.5-^35 
•l,5-'38 
'1,5-';M 
1.5-34 
1.5-'34 


MARION. 

This  cltv  Is  In  Marlon  County.     In- 
corporated Feb.  22  1830. 

Police  &  Fire  Station  Bonds. 
5s  '13     M-N.?13.500-..M&S  '2tt-'29 

Park  Bonds. 
4s  '06     MS  $:i9,500.-.M&S  •16-^39 
5s  •IS     M-S      3,000c. .M&S  •15-^17 
Street-Improvement  Bonds. 

4s  '05     M-S    $3. OOOc M&S  1915 

4s  '06     M-S     15,000 1915-1916 

4!-i;s'06  M-S  3,000-. Sept  1  '15-'17 
4s  '06  M-S  II, 000- -M-S  I914-'16 
(See  V  82.  p  1397.  for  maturity.) 
4Hs'06  MS  16,000-. M-S  1915-^16 
4s  '08  M-S  7.500-.M-S  19I5-^17 
M-S    24.0n0c.M-S    19I5-^18 

12,000 1915-1918 

15,600.._M-S  1915-19 

1,840, .Mar  1  •15-^16 

29,064c-M&S  1  •15-'21 

1.278 M&S  1916 

879.. Mar  1  •15-'17 

3,376-M&S  1  'le-^ig 

,34,744. M&S  1   •l,5-^26 

|4,000--Sept  1  •15-'22 

1     518 Sept  1  1923 

5s '14     ---        5,312 1916-1926 

5s  •ll     M-S     f 6,000. -Mar  1  •15-^27 

1     312.50-Mar  1  1928 

4Ms'07  M-S       O.OOOc.Mar  1   •15-"20 

4s    08     M-S      5,935 1915-1920 

4K.s'll  J-J         2,000c-July  1  •15-^16 


4s  •OS 
4s  •OS 
48  ^09 
4s  '09 

4H8'11    -        - 

4.His^ll  M  S 
4^8^11  M-S 
4;^s'12  M-S 
.5s  13  M-S 
5s  •  13     M-S 


M-S 
MS 
M-S 

M-S 


MANSFIELD. 

This  city  is  in  Richland  Co.     Inc. 
Feb.  24  18'28.     Pop.  1910,  20,768. 

Floating  Debt  Bonds. 
4s  MS  $22,000- -Sept  1  •15-'25 


Fire-Department  Bonds. 

4s  '05     M-S     $1 ,000c  --Sept 
2O,.50()c  ■ 

12.0f>0c 
10,000. 
6.000 


4s  11  M-S 
48  •I  1  M-S 
4Hs^l2  M-S 
4HiS"12  M-S 
5s  '13     M-S 


14 
'14 


M-9 
M-S 


(1,000- 

1     500. 

10,000. 

5,000. 


M&S  1 
--M&S 
-Mai-  1 
-.M&S 
.Mar  1 


1  1915 
•15-^24 
•I  5-^20 
•15-^24 
•15-^20 
T6-^17 


.-Sept  1  1916 
.M-S  •17-^26 
.M-S    •17-21 


Nov.,  1914.] 
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MARION— (C»«c/uArf) 

Smallpox-Epidemic  Bonds. 
5s  '13     M-S    $2,500---M&S  'IS-'l? 

Crosswalk  Bonds. 
4s  '09     MS    $1.000 1916-1917 

Refunding:  Bonds. 
43  '09     M-S    Si.OOOo-.M&S  '15-'16 
434s'12  M-S  /14.000---M&S  •18-"24 

1       591 Mar  1  1925 

5s  '13     ---         5,000 

5s  '13  M-S  13 .807-. -M-S  •15-' 19 
5s  '13     M-S    66,414---M-s     '14-'24 

Sewer  Bonds. 
5s  '04  M-S  .S27,000c--M-S  •15-'23 
4>^s'08  M-S  2.000---M&S  'IS-'IG 
5s  '13  M-S  1.500-.Sept  1  '15-' 17 
5s  14  M-S  f  2,500--Mar  1  15-19 
1       709 Mar  1  1920 

Street  ix  Sewer  Bonds. 
5s  '14     M-S  SIO.OOO M-S  •16-'25 

Lift-Bridge  Bonds. 
4J^s'll  A-O     S2,000c-.Oct  1  'IS-'IC 

City-Hall  Bonds. 
4Hs'll  M-S        $800c--Sept  1    1915 

Funding  Bonds. 
4s  M-S  $22,000- --M&S  ■15-'25 

4Hs'12  M-S  1,.';00--Mar  1  •15-'17 
4Hs'12M-S  17,800.M&S  1  •15-'23 
5s  '13     M-S    84.937-M&S  1  '14-'22 

f       .500 Mar  1  1915 

5s  '14     M-S  \    4.000- -Mar  1  '16-'19 

I    5.000_-Sept  1  '15-'19 

GEN.  BD.  DT.  Dec  1913    $316,847 

Special  assessment  debt--       428,834 

Total  valuation  1914 25,270.860 

Tax  rate  (per  $1,000)  1914. .-$14. 02 
Population  In  1910 18,232 

INT.  payable  at  City  Treas.  office. 


MABION  SCHOOL  DISTRICT. 

4Hs        J-J     $15,000c..-J&J    '15-'22 

5s  M-3       7,200c 1915-1916 

4Hs        J-D        6,000c 1915-1920 

4Hs'05  J-D  4,00Oc--J&D  •15-'16 
4Ms'05  J-D  16,000c-.J&D  '17-'20 
4Ks'06  J-J       30.000C-.J&J     '17-'26 

4J^s'll  M-S    58,150c 1914-1930 

4>is'll  A-O  12,500c---Apr  1  1923 
4}4s'12  A-O  12.500c.--Apr  1  1923 
434s'12  A-O  8,000c--A&O  '16-'23 
5s  '13  M-S  40,000---M&S  •16-'35 
5s  '14  M-S  85,000-Sept  1  '21-'40 
BOND.  DEBT  Oct  1  '14-  .$281,500 
Assessed  valuation  1913_-23,714,380 
School  tax  (per  $1,000)  1913-.-.$3.92 

Population  in  1914  (est.) 25,000 

INT.  payabie  by  the  District  Treas'i 


filABION  COUNTY. 

Marlon  Is  the  county  seat. 
State  aid  road  bonds  (5) $30,000 

Emergency  Flood  Bonds. 
5J4s       M-S$105,500c-Last  bds  1919 

Refunding  Bonds. 

6s  M-S    $9, 500c 1915-1916 

BOND.  DEBT  Oct.  1 '14.     $144,500 

As.sessment  debt  (add'l) 368,986 

Certs,  of  Indebt.  6s  due  '15  40,000 
Total  assessed  val.  19 14- -62,. 560, 400 
(Assessment  about  85%  actual  val.) 
Cert,  of  indebt.  6s  due '15.  $40.00 
State&Co.tax(pe.- $1,000)  '14  -$4.13 
Population  in  1910 33,971 

INT.  at  office  of  County  Treas. 


MARYSVILLE. 

This  city  is  in  Union  County. 

Mill  Creek  Purification  Bonds. 
58 '13     M-N$120.000-May  20 '28-53 

($20,000  every  5  years.) 
GEN.  BD.  DT.  Nov  9  '14-  $211,150 

Assessment  debt 176.190 

Assessed  valuation  1914 4,170,060 

Tax  rate  (per  $1,000)  1914 $18.30 

Population  in  1910 3,575 


HARYSVILLS  SCHOOL  DIST. 

5s  '13  M-S  $76.000c--M&S  •15-'33 
BOND.  DEBT  Oct  1  '14.       $76,000 

Floating    debt 9,600 

Assessed  valuation   1913- -4,430,000 
(Assessment  about  full  value.) 

Tax  rate  (per$  1,000)  1913 $6-50 

Population  in  1913  (est.) 5,000 

INT.  at  District  Depository. 

MASSILLON. 

This  city  Is  In  Stark  County.     In- 
corporated as  a  village  In  1853. 

Public  Impt.  Bonds. 

4Hs'12  .--    .$10,000 1915-1919 

City  Hall  Bonds. 

4J^s'06  A-O  $2.000---A&O  "IS-'ie 
4Hs'09  M-S  6,000-..M&S  •15-'20 
4Hs'08  A-O     30,000-. Oct   1   '15-'22 

4Hs'08  July      2„500 1915-1919 

4Hs'll  ---  800 1915 

Fire  &  Police  Patrol  Bonds. 
6a '13     M-S    $7.000 A-O  •17-'21 

Street  Bonds  (City's  share). 

4Hs'09  Aug  (   7,000 1915-1921 

1       450 1922 

4Hs'09  July      6,300 1915-1923 

4Hs'07  J'ne       1,000 1915 

4J^s'll  M-N  3.1.50c.May  1  '15-'17 
4i^s'12  J-D        6, 2.50c. .Oct  1  '15-'20 

5s  '13     A-O       8,975 1915-1923 

4Jis'13  ---  405 1915 

Fire  Engine  House  Bonds. 
4Hs'06  May    $4,000c.--May '15-'18 
43^s'12  M-N     4,000c-May  1  '15-'18 

Sewe.'  (City's  Sha/e). 

4i^s       J-D     $4,500 1915-1919 

4Hs'12  .--  465 1915 

4 Hs' 13  A-O       9,800 1915-1924 

Viaduct  Bonds. 
5s  '14     M-S  $20,000-A&O   ■17-'22-- 

Miscellaneous. 
4Hs'll  ---      $2,000 1915-1916 

Paving  &  Sewer  (City'j  share). 
43^s'10  Aug     $2,000 1915-1916 

Flood-Repair  Bonds. 

4Hs'13  A-O  $15,000 1915-1922 

GEN.BD.  DT.Oct  1 '14-     $178,131 

Assessment  debt  (add'l) 33,786 

Sinking  fund 36.048 

Total  assessed  val.  1914.-18,991,958 

(Assessment  about  actual  value) 
Total  tax  (per  $1 ,000)  1914-.. $12. 70 
Population  in  1910 13,879 

INT.  at  State  Bank  in  Massillon. 


MASSILLON  SCHOOL  DIST. 

4s  '01  M-S  $34,000c.-M&S  •15-'22 
4s  '05  M-S  16,000c-.M&S  '15-'22 
4s  '11     J-D      11.000C--M&S  ']5-'25 

4s '12     M-S    94,000c $1,500  due 

each  6  mos.  beginning  Mch  1  1913. 
4s  '09  A-O  $.J,000c--A&O  '15-'19 
4s  '10  M-S  16,000--.M&S  ■15-'30 
4s  '10  M-S  7,000c--M&S  '1.5-'21 
4s  '12  M-S  34,000c-. M&S  '15-'31 
.5s  '13  M-S  36,000C--M&S  '1.5-'50 
5s '14  M-S  /  9,000C--Marl '16-'33 
I  8.500c_-Septl  '16-'32 
BOND.  DEBT  May  8 '14  $259,000 
Ass&ssed  valuation  1913.-18,640,270 
School  tax  (per  $1,000)  19l3-.-$4.40 
INT.  payable  part  at  Nat.  Bank  of 
Commerce,  N.  Y .;  part  at  office  of 
Treasurer. 


MAUMEE 

This  village  Is  In  Lucas  County. 

4>is'07  A-O  $60,0000    1937 

5s  -.-      11,000 1937 

5s  ---        6,000-opt.  after  1907 

Street  Bonds. 
5s  '11  F-A  $7.000c-.Feb  1  •1.5-'21 
4Hs'12  M-S  37,620--Mch  1  '1.5-'23 
GEN.  BD.  DT.  May  1913--$77,000 
Assessed  valuation  1913-.. 1.174. 600 
Tax  rate  (per  $1,000)  1910---$28.00 
Population  in  1911 2,347 

INTEREST  Is  payable  at  the  Citi- 
zen's National  Bank  In  New  York. 


MEDINA. 

This  vlUag-e  Is  In  Medina  County. 

General  Street  Bonds. 
5s  '12  Sept  $2,000c.Sep  15  '15-"18 
5s '02  ...  7,000--Febl5'15-'28 
5s  '04  ...  4,000-Aug  15  '15-'18 
5s '04  ...  1,500--Febl5'15-'17 
5s '04  ...  4.000--Feb  15'15-'22 
5s  '13     ---        2,000. .Jan   I  'IS-'IS 

Library  Bonds. 
4s  '05     — -    $5,000--Feb  28  '15-'30 

Sewer  Bonds. 
4s  '07     M-S  $23,000c--Sept    •21-'34 
5s  '07     .--         5.850  28  Mar  1 '15-18 

Fire  Engine  Repair  Bonds. 
6s  "14     -_-         $282--Peb  1  'I5-'16 

Water  Bonds. 
5s  '97  .--  $2,500-Aug  15  '15-'17 
4s  '07  M-S  32,000c-Sept  1  ']6-'31 
5s  '08  M-S  5,000-Mar  15  '15-'24 
5s  '09  M-S  1,500-Mar  15  '1,5-'17 
5s  '12  J-D  3,000c-June  1  '15-'20 
GEN.  BD.  DT.  Oct  3  '14-     $98,3.50 

Cert,  of  indebtedness 500 

Assessment  debt  (add'l) 14,627 

Sinking  fund 5.577 

Assessed  valuation  1914 3,726,5.50 

Total  tax  (pe.- $1,000)  1914---$15.00 

Population  in  1910 2,734 

I  NT.  payable  at  VlUaKe  Treasury. 


MEDINA  SCHOOL  DIST. 

4^s        M-S  $30.000 1915-1931 

TOT.  BD.  DT.Oct '14---       $31,000 

Assessed  valuation  1914 4,158,805 

School  tax  (per  $1,000)   1914- -$5.45 

Population  in  1914  (est.) 2.910 

INTEREST  at  Dist.  Clerk's  office. 


MERCER  COUNTY. 

County  seat  Is  Cellna. 

Bridge  Bondj. 
5s  '04     F-A  $21.000-. .F&A   •15-'24 
4Hs'12  A-O     13,500c--Oct  1  '15-'23 
5s '14     J-J      30,000--Jan  15'18-'27 
TOTAL  DEBT  Sept  30  '14 

(including  .$66,000  general 

bonds  and  $418,100  assess. 

bonds) $532 ,000 

Total  assessed  val.  1914-. 42, 000,000 
State&Co.tax(per  $1,000)  '14--$2.90 
Population  m  1910 27,536 

INT.  payable  at  County  Treasury. 


MIAMI  COUNTY. 

County  seat  Is  Troy. 

Funding  Flood  Bonds. 
5s  '13     M-S  $16,000- -Sept  1  '15-'22 

Flood  Emergency  Bonds. 
5s  '13     M-S  .$401,000-Sept  1  •15-'28 

Experimental  Farm  Bonds. 
5s  '11     J-J    $ll,000c.-J&J     '15-'16 

Bridge  Bonds. 

5s  ---    $72,000 

Road  bonds $36,500 

BOND.  DEBT  Oct  1  '14---$536,000 

Sinking  fund 26,281 

Total  assessed  val.  1914-.72,200.000 

(Real  estate  assess.  90%  act.  val.) 

County  tax  (per  $1,000)  1914--$3.38 

Population  in  1910 .45,047 

INTEREST  at  Treasurer  s  office. 


MIAMISBURG. 

This  village  Is  located  In  Montgom- 
ery Co.     Incorporated  Feb.  11  1832. 

Flood  Emergency  Bonds. 
5s  '13     J-D   $10,000c-June  2  '19-'28 

City  Building  Bonds. 
4s  J-D   $10, 000c 1925-1929 

Water  Bonds. 
4J^s'04  M-S  $80.000c.--Mch  1  1934 

(Subject   to   call    Mch    1    1924) 
4s  M-N  $1,000 May  1  1915 

Sewer  Conjtruction  Bonds. 

4s  '07     M  N  $2,O0Oc-May  15  '15-16 

4s  J-J       15.000-July  15  '15-'23 

f   3,000c- --Aug  1   1924 

5s  '14     F--\  i   2, 000c- Aug  1   '25-'26 

■    l„500c---Aug  1  1927 

General  Street,  Bonds. 
4s  M-N  $6,600- -Nov  2  '15  '18 

Electric  Light  (opt.  aft.  1925). 
.5s  '05     F-A  $19,000c---Feb    1  19.30 
GEN.  BD.  DT.  Jan  1  '14..  $148,500 

Assessment  debt  (add'l) 1 2.630 

Sinking  fund 33,985 

Assessed  valuation  1913---4, 510,4.50 
Total  tax  (per  $1,000)  1913---$12.90 
Population  in  1910 4,271 

INTEREST  on  the  refunding,  the 
water  and  the  light  bonds  of  1905  is 
payable  at  Hanover  National  Bank, 
N.  Y.;  on  sewer  4s  at  Miamisburg;  on 
flood  emergency  and  city  building 
bonds  at  First  Nat.  Bank,  Miamisb'g 


MIAJVnSBURG  SCHOOL  DIST. 

4s  '05    M-N  $42. 500c -Nov  11  •1.5-'31  ' 
BOND.  DEBT  Oct  2  '14--   $45,000 
Assessed  valuation  1914---4.826.000 
School  tax  (per  $1,000)  1914-.$3.70j 
INT.  at  First  Nat.  Bank,  Miam'rg. 


TOT.  BD.  DT.  Sept  1  '12.     $98,000 

Assessed  valuation  1912 2,034,210 

Tax  rate  (per  $1,000)  1912 -W.eO 

Population  in  1910 7,929 


MIDDLETOWN. 

This  city  is  in  Butler  County. 
Incorporated  in  1804.  Commission 
government  adopted  Aug.  8  1913. 

Fire  Department  Bonds. 
4Hs'12  Oct      $1.500.. -Oct  1  •15-'17 

5s  '13     A-O     10.000 1923 

5s '14     J-J       14,000- -July  1  '15-'28 

Flood  Emergency  Bonds. 
4Ks'13  Apr  $25.000c..-Apr    1  1923 
5s  '13     J-J      21, 000c- July  1  '23-'27 

Water  Bonds. 

4s  '99     J-J     $24 ,000c 1923 

5s  '81  M-N  15,000c-. Nov  25  1916 
4s  '03  A-O  22,000c--Oct  1  '1.5-'25 
43^s'10  J-D  32.000c-June  1  '15-'46 
43^s'12  J-J        9,000c-July  1  '15-'32 

Street  Paving  (City's  Portion). 
4Hs'08  A-O  $5. 847. 84c    Aprl'15  '18 
4J^s'08  F-A       4,800c-Aug  15'15  '18 
4Hs'08  J-D  481  48c Dec  1'15-'18 

4Ks'09  F-A  13, 620c. Aug  1  '15'20 
4Hs'08  A-O  713  56C--1915-1918 

4s  '04     A-O  .5a0c 1915 

4S  '07     M-N     3.993c 1915  1917 

4Hs'll  J-D     23.000c 1915-1942 

4J^s'll  F-A  8,000c-Aug  1  '15-'22 
4Hs'12  M-N  8,000c-May  1  '15 '18 
4J4s'12  J-D  22  894.60  Dec  1  '14-'22 
5s  '13  A-O  40,000. -Apr  1  '15-'54 
5s  "13  F-A  9,900-. Aug  1  •15-'23 
5s  '14     J-J      30,000--July  1  '15-'44 

Sewer  Bonds. 
5s  '96     F-A  $18.000c.-.Aug   1  1921 
4s  '05     JD      19.000c---Juno  1  1922 

4s  '09     MS    27.000c 1915-1941 

4s  '10  A-O  94  OOOc-Apr  1  '15  "61 
4}^s'llFA  13.000c-Augl5'15-'27 
4J^s'12  F-A  14.000. -Aug  1  •15-'28 
4Hs'12  Dec  14,000--Dec  1  '1.5-'28 
5s^l4     J-D     15,000--Junel 'I5-'29 

Park  Bonds. 
3Hs'99  J-D   $25,000C-..Dec   1  1930 
4s  '00     F-A     75.000c. -.Feb    1  1930 
(Subject  to  call  after  Feb  1  1920) 
GEN.  BD.  DT.  Apr  1914-. $832,863 

Water  bonds  (incl.) 103, .500 

Asse.ssment  debt  (add'l)...  223,905 

Sinking  fund 18,278 

Assess,  val.  '13  (abt.  act.)  21,288,210 
City  tax  (per  .SI, 000)   1912. .$10. 70 

Population  in  1910 13,152 

INT.  payable  at  Nat'l  Park  Bk.N.V 

MIDDLETOWN  SCHOOL  DIST. 

4S  '03  A-O  $16,000c--Oct  1  •15-'30 
4s  '05  J-D  5,000c. Juno  1  •22-'23 
3.65s'06  A-O  19,000c-Apr  16  •17-'21 
4s  '08  J-J  15.000c- July  24  '42-44 
3.65s'06  M-S  68,000c-Sept  1  '23-'41 
4s  '10  J-J  11, 000c- Jan  21  '23-'33 
4^s'10  F-A  125.000c-Aug  1  •15-'50 
4!^s'12J-D  18.000--Dec  1  '1.5-'32 
5s  '13  F-A  65,000c  Aug  1  '20-'2.5&30 
BOND.  DEBT  Oct  1  '14. --$347 .000 
Assess,  val.  '14  (abt.  act.)  28,600.000 
School  tax  (per  $1,000)  1914. -$3  65 

Population  in  1914  (est.) 16,500 

INT.  at  Nat.  Park  Bank,  N.  Y. 

MILFORD  SCHOOL  DISTRICT. 

This  district  Is  In  Clermont  and 
Hamilton  counties. 

4'^s'll  M-N$44  000c 1915-1952 

BOND.  DEBT  Nov  1912-- .$50,000 
Assessed  valuation  1911---1,300.000 
School  tax  (per  $1,000)  1911-.$4.10 

MINGO  JUNCTION. 

This  vllla'.ie  Is  In  JeSerson  County. 
Inc.  in  1883.     Pop'n  1910.  4.049. 

Sewer  Construction  Bonds. 
5s  '07     Dec  -WO.OOOc.Dec  16  '17-'32 

Funding  Bonds. 
4.90s'08  .I-J    $13,500c--.Jan  20  1928 

BOND.  DEBT  Oct  1 '14 $63,500 

Floating  debt 2.000 

Sinking  fund 22.668 

Assessed  valuation  1913. --5,726, 240 
Total  tax  (per  $1,000)  1914  - --$13.40 

INT.  at  Fu-st  Nat.  Bk.,  Mingo  Jet. 

MONTGOMERY  COUNTY. 

County  seat  Is  Dayton. 

Infirmary-Building  Bonds. 
4Hs'08  J-D   $65.000-June  15  '15-'27 

State  and  County  Road. 
4Hs       J-D   $18,000 June  1919 

Inter  County  Road  Bonds. 
5s  '14     M-S  $92,100-Sept   1   '15-'24 

Fair=Ground  Bonds. 
4s  '05     M-S  $11. 000- -Mar  1  '15-'25 

Children's  Home  Bonds. 
5s  '13     M-S     $4.000. -Sept  8  '15-']6 
5s  '14     J-J       10,000- -Jan  5  '16-'20 

Flood  Emergency  Bonds. 
5s  '13     .I-D  .$300,000.J'ne  1  •23-'42 

Bridge  Bonds. 
4s  '07     M-N$20.000c-Nov  1  '1.5-'18 
4!^s'08  J-D       6.000--Dec  1  '15-19 
4s  '09     A-O     lO.OnOc-Apr   1    '15-'19 
4^s'll  A-O       4,000-. Apr  1   •15-'16 

iViS       .T-D      18,000 June  11919 

4}^s       J-D       8,000 July  1  1918 

4Hs'll  A-O  9.000c- July  15  '15-16 
4Hs'12  .-.     i'10.000--May  1  'lo-'19 

\   1,000 May  1  1920 

5s  '13  M-S  14.000--Mar  1  '15  '21 
.5s  '13  M-N  I4,000c-Nov  1  '15-'21 
5s  '14  M-N  15.000c.May  1  '1.5-'22 
5>^s'14M-N  /14,000--Nov  5  '15-'21 
]    1,000 Nov  5  1922 

MemoriaNBuilding  Bonds. 
43^s07  A-O  $145. 460c. Oct  1  '15  '24 
4>^s'10  F-A        15,000-Aug  1   'l,5-'20 

CO.  BD.  DT.  Oct  1  '14 $8.50,800 

Assess.  val.'14(60%act.)  223,234,310 
State  &  Co.  tax(per$l,000)13  $14.40 
Population  in  1910 163,763 

INT.  payaole  at  Co.  Treas.  office. 

MONTGOMERY  TOWNSHIP. 

This  township  is  in  Ashland  Co. 

Pike  Road  Bonds. 

4s  .-_    $47,000 Oct    1  1927 

5>^s        ...      22.000. --Oct    15  1923 

4}^s        .-.       19.000 Aug  1  1924 

4Ks        ...      10,000 Oct    1  1924  I 


MORROW  COUNTY. 

'  .  i  '  .  .1  Cllonr) 
TOT.  BD.  DT.  Sept  1  '13-. $334,966 
Asses,sed  valuation  1912.-25,2  ;5,320 
Actual  valuation  (est.).  .-30.000,000 
State  &C3o.  tax  (per  $1.000) '13  $4.47 
Population  in  1910 16.815 

INTEREST  at  Treasurer's  office. 

MORROW  SCHOOL  DISTRICT. 

This  district  Ls  in  Warren  ('ounty. 

4s  '12     J-D   $40.000 191.5-1941 

TOTAL  DEBT  May  6  '14-. .$42,500 

INTEREST  at  Clerk's  office. 


MOUNT  VERNON. 

This  city  is  in  Knox  County.    In- 
corporated Feb    26  1845. 

Fire  Equip.  Bonds. 
5s  '14     J-D     .$8,000.-.Decl  •15-'22 

Water  Bonds. 
4s   06     J-D  $19, .500  -.June  30  1926 

Street  &  Sewer  (City's  Portion) . 
5s  F-A     $3. 600c. -.Aug  1  1917 

5s  Apr       2,500c---Apr    1  1917 

5s  M-N     7, 6.50c- -.Nov  1  1917 

4l4s        P-A       1,000c. --Aug   1  1915 
5s  M-N     1. 200c... May  1  1917 

4}^s'12  J-J       20.000 J-J  '15-'34 

5s  '14     J-D    118,000 J-D   '15-'23 

1       200 Junel  1924 

Assessment  4s.  5s  &  6s $87,965 

Water  works  bonds 19,. 500 

GEN.  BOND.  DEBT 20,9.50 

Floatingdebt 6,800 

TOTAL  DEBT  Oct  1 '13.--   135.215 

Sinking   funds 39.683 

.\ssessed  valuation  1912  .10.407,970 

(Assessment  about  actual  value.) 
Tax  rate  (per  $1,000)   1912--$12.00 
Population  in  1910 9,087 

INTEREST   payable    at   office   of 
Sinking  Fund  Trustees,  Mt   Vernon. 

1  MOUNT  VERNON  SCHOOL  DIST. 

4s  '07     MS  $24,000c-Mar  1   '15  '22 
4s  '10     J-D     26.000c- --Dec    1  1930 

(Subiftct  to  call  Dec  1   1915.) 
BOND.  DEBT  Apr  1  1913       $55,000 
Assessed  val.  1913  (about)  12,000,000 

(Assessment  about   actual   value.) 
School  tax  (per  $1,000)  1912.  ..$1 .00 

PoDulation  in  1913  (est.) 10,000 

INTEREST  payable  In  Ml.  Vernon. 


MUSKINGUM  COUNTY. 

County  seat  Is  ZanesvlUe. 

Emergency  Flood  Bonds. 

4Ms        -..$100.000 Apr  1   1923 

.5s  ---     100,000-. Mya  1  '15-'24 

5s  ---      75,000- -July  1  '15-'23 

5s  '13     M-S  200, 000c. May  1  '15-'24 

Highway  Bldg.  Bonds. 
.5s  --.    $45, .500- -July  1  '15-'18 

.5s  -..     100,000--Oct   1    •15-'23 

Children's  Home  Bonds. 
4s  '09     J-J     $30.000c. . .May  1  1924 
4s  '11     J-D      15,000c-. .Dec   1  1926 

Bridge  Bonds 
4s  M-N$120,000--May  1  '15-'20 

.5s  A-O     46,000--Apr   1    '15-17 

5s  M-S       7,000 Sept  1  1918 

4s  '10     J-J    225,OO0c-July  1  ■19-'31 

Funding  Bonds. 
43^s'04  J-D   $75, .500-. Dec  1   '21-'24 

5s  MS     25.000 Mar  1  1919 

BOND.  DEBT  Feb  1914-$1,184,000 
Assessed  valuation  1913--63. 228,560 

(Assessment   about   actual    value) 
State&Co.  tax  (per  $l,000jl3-$5.20 
Population  in  1910 57.488 

l.\T.  on  bridge  4s.  funding  and 
children's  home  bonds  at  Co.  Treas.; 
on  others  at  Nassau  Bank,  N.  Y. 


NAPOLEON. 

This  village  is  in  Henry  Co.     Inc. 
June  7  1853.  Population  1910,4,007. 

Armory  Site  Bonds. 
4Ks'12  May   $3. 000c 1915  1919 

Refunding  Bonds. 
4Hs'06  MS  $12.000c--June  15  1931 

4}4s        M-S    25.000 1924 

4Hs        M-S    20.000c .--1929 

4Hs        M-S    15.000c 1919 

4s  M-S      7.000c 1915 

4i^s'09  M-N    10,000c-. M-N   •15-'19 

Library  Bonds. 
4Hs'll  M-N  $l,.500c-May  1  •15-'17 
GEN.  BD.  DT.  Mar  1913-  $119,700 

Assessment  debt 41.026 

Assess,  val.  '12  (abt.  act.). 3, 741, 910 
Total  tax  (per  $1,000)  1912. --$15.00 

INT.  at  Village    Tieas.  office. 

NELSONVILLE  SCHOOL  DIST. 

4s  '07  M-S  I  $2 1.000c.  Sept  1  •15-'36 
I  22.000c. Mar  1  '1  i-'37 
BOND  DEBT  Oct  5  '14.--  $45,000 
Assess,  val.  '13  (abt.  act.). 4, 024, 780 
School  tax  (per  $1,000)  1913.. $5. 50 
INT.  at  People's  Bank,  Nelson- 
ville. 


NEWARK. 

This  city  Is  in  Licking  County. 

Sewer  Bonds. 
5s  '09     M-N       $510 May     1915 

Water  Bonds. 
4Ks'01  J-J  $300.000- -July  1  '15-'32 
4K2SO8A-O     85.000. -Apr   1    '18  '26 
4Hs09  J-J       78.100c   -Jan  1  '15  '25 
4s  '11      M-S     15,000c.. -M&S     1915 

Street  Bonds  ('  'ilij's  porUon). 

4i^s08  J-J     $17,710 July  15  '23 

4Hs'08  J-D  7.200  ...June  ■15-18 
5s  '11  P-A  9.50.5c-Aug  1  15  19 
5s  '12  A-O  7.569c- -Oct  1  •15-'23 
.5s  '13     M-N   23,801- -Mav  1  '24  '27 

5s  '14     M-NflO,000 Mayll917 

110,582  22-May  1  1919 

Refunding  Bonds. 
4s  '0)     F-A     $4.0)0c.-Au'.,'  1  '15-'18 
5s   04     A-O     52 ,341  30  Oct  1  •15-'23 
4^s09  M-S       6,000- -Mar  1  '15-'20 

Electric  Bonds. 
4s  '05     A-O  $10,000c-.Apr  1  '15-'20 

Refunding  Light  Bonds. 
5s  '02     M-S  $18,000- -Sept  1  'I5-'32 
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HZW  ARK— (Concluded) 

Fire  Department  Bonds. 
4s  '06     J-J       $3,500c.July  1  '15-' 17 

GE^i.  DKUT  Oct  5  '14 $674,567 

Assessment  debt  4s  &  5s..  94,657 
Assessed  valuation  1913.. 27. 940.055 
Tax  rate  (per  $1,000)  1913---$1300 

Population  In  1910 ..25.404 

INTKKKST  Is  payable  by  Sinking 
Fund  Trustees.  Newark.  O. 


NEWABK  SCHOOL  DISTRICT. 

4s  '03  J-D  $4.000c. June  1514-17 
4)^804  M-S  5.600c  Mar  21  '14-'19 
4Hs'05  K-A  12.000c. Feb  20  '15-'20 
4Hs05  F-A  7.000c.Augl5'ir)-'21 
4s  '06  M-N  6. 000c. May  7  '15-'20 
4s  '07  M-S  54.000c-Marl8 '14-'31 
4s  '08  A-O  1 1.000c.  Apr  23 '15-'25 
4s  '12  M-N  88.320c-May  1  '15-37 
5s  '13  M-N  30.000. May  20  '14-'32 
5s  '14  A-O  20.000.  Apr  30  •15-'34 
UOND.  DEBT  June  1  •14--$238,000 

Ploatins  debt 5.000 

Assess,  val.  '13  (90%act.)  28,106.885 
School  tax  (per  $1,000)  '13-' 14. $4. 40 

Population  in  1914  (est) 27.500 

INT.  at  District  Treasurer's  office. 

NEW  BOSTON  SCHOOL  DIST. 

This  district  is  in  Scioto  County. 
4Hs'13  J-J     $29.500c.Jan  24  '23-'52 
.■js    13     J-J        5.0nO..July  18'23-'32 

-s '14     ...       10,000 

TOTAL  DEBT CO 

INT.  at  Portsmouth  Banking  Co. 

NEWBUEG.     (See  Cleveland.) 

NEW    PHILADELPHIA    SCH.    D. 

This  district  is  Ln  Tuscarawas  Co. 
5s  "13     J-D   .$128.000c  J&D    '14-'35 

4s  M-S     15.000c 1920 

5s  '14     ...     /   6.000-.-A-O     '16-'21 

114.000.  _.  A-O     '22-'28 

TOTAL  DEBT  Oct  27    14. $160,000 

Assessed  val.  1912 10,150,160 

Tax  rate  (per  $1,000)  1912 $4.20 

INT.  on  4s  at  Citizens'  Nat.  Bank, 
New  Phila..  on  5s  and  6s  in  New 
Philadelphia. 

NEWTON  TOWNSHIP. 

This  township  Is  In  Trumbull  Co. 

Road  Bonds. 
4}^s'12  M-N$45.000c-May  1  '1.5-'32 
BOND.  DEBT  Oct  1  1914.     $45,000 
Asses.sed  valuation  1913. -.1,709.520 

Tax  rate  (per  $1,000)  1913 $5.50 

Population  m  1910 1.432 

INT.  at  Twp.  Treas.  office. 

NILES. 

This  city  is  in  Trumbull  County. 

Street  Bonds  (City's  Portion). 
5s  '14     M-N$l  1,000. May  20  '33-34 
5s    14     J-D      lO.OOO.June  20 -37-40 
5s    14     J-J       ]5.000..July  1    41-42 

11.500 July  1  1943 

5s    14     F-A     70.000c. Aug    1    15-24 

Water>Extension  Bonds. 
53  '14     A-O  $10.000. .Apr    1  '27-'28 

Park  Bonds. 
5s  '14     M-N$16.500.. May  1  '44-46 
GEN.  BD.  DT.May6'14    $185,550 

Floating  debt 1 .200 

Water-works  debt  (incl.).  59.429 
Spec,  assess,  debt  (add'l).       130,105 

Sinkingfund 126,121 

Assessed  valuation  1913. .11,418,090 
Real  value  (estimated). ..12,000,000 
Tax  rate  (per  $1,000)  1913. ..$13.40 
Population  in  1910 8.361 

NILES  SCHOOL  DISTEICT. 

This  district  Is  In  Trumbull  Co. 
4}^s'll  M-S  $55.000c.Mar  1  '16-'43 
'I'yin  M-S  31.00()c.Mar  1  1.5-31 
5s  '13  J-J  96.000. .July  17 '17-48 
5s  '14  F-A  99.000.. Feb  2  '18-'50 
BOND.  DEBT  Sc])t  30  14  .$284,375 
Assessed  valuation  1914.-13,847.000 
School  tax  (per  $1,000)  1914.. .$4.60 
Population  in  1914  (est) 10.500 

INT.  payable  at  ofllce  of  City  Treas 

NOEWALK. 

This  city  is  in  Huron  Co.  Incorp. 
April  1881.     Population  1910.  7,858. 

Water  Bonds. 

fis  A-O  $45,375c 1915-1925 

5s  M-S     14,.0OOc 1915-1928 

6s  M-S      4,160c 1915-1922 

General  Sewer  Bonds. 

4ks'07  ...    T$6,000 Mch'1.5-'20 

1   5.000 Sept'l,5-'I9 

BOND.  DEBT  Sept  1  '12. .$216,807 
Assessed  valuation  1912... 9. 516,010 

(Assessment  about  actual  value) 
Tax  rate  (per  $1,000)  1912. -.$12.60 

INTEREST  l.s  payable  at  Norwalk. 

NOEWALK  SCHOOL  DISTEICT. 

.5s    12     J-D  .$21,000 J-D      1.5-26 

58  '14  A-O  S.OOOc-Dec  1  ■16-23 
TOT.DEBT  Soi)t:50  ll-_  $33,000 
Assessed  valuation  1913. .10.405.880 
School  tax  (per  $1,000)  1913-.-$4.35 

NOEWOOD. 

This  city  Is  In  Hamilton  Co.,  ad- 
joining Cincinnati.  Inc.  as  village 
July  18  1888:  cltv  May  4  1903. 

Public  Bath  Natatorium  Bonds. 
6s  '13     A-O  $10.000c.-.Apr   0  1933 

Playsround  r.xtension  Bonds. 
5s  '13     J-J     $10.,500 1933 

Uarbage  Waxon  Equip.  Bonds. 
4Hs'13  A-O     $3. ,500 1933 

Office  Equipment  Bonds. 
4Hsl2  J-D     S3,.500 Dec  6  1932 

Improv't  (City's  portion). 
4)4s'12  J-DS1.30.000-..Dec  23  1932 
4Hs'07  M-N  15.000. ..Nov  15  1927 
4s  '10  J-J  41.000. ..Jan  15  1935 
4>4s'10  M-N  14.000. -.Nov  15  19.30 
4Hs'll  J-J  15.672.87-July  7  1931 
4Hs'12  F-A        4.,500-..AuK  20  1932 

4H8'13  J-J       20.000 July  2  19.33 

.5s    14     ...        0,000 JunoO  1931 

5s    It     ...      15.615.  ..May  30  1931 

Fire  Restoration  Bonds. 
5s    14     ...      .«2..500.-.May  16  1931 

City-Hall  Bonds. 
4s  '12     J-D  $90,000- -.Dec  30  1932 


4s 

'01 

M-N 

Is 

'02 

M-N 

4s 

'03 

A-O 

4V< 

s04  May 

4s 

'10 

A-O 

Auto  Patrol  &  Ambulance  Bds. 

4Msl2  J-J       $5.000. -.July  19  1932 

Electric  Lieht  Bonds. 
.5s  '95     A-O  $12.000c.-Oct  1  '15-'26 
20.000c. .Nov  15  1916 
20.000c--May  15  1922 
lO.OOOc-.Apr    15  1928 
6.000c.. May  20  1929 
18,000-. -Apr   15  1930 
General  Purpose  Bonds. 
5s  '95     M-S  $25, 000c... Sept  1  1915 

Street  Impt.  (City's  Portion). 
4s   08     J-D   $90,000. --Dec  29  1923 

4!4s09  M-N    13..500 May  7  19.34 

.5s  '13     F-A     26. 000... Feb   24  1933 

Street  Repair  Bonds. 
4s  '03     M-N   $3. 000c... May  1  1918 
20.000c..  Apr    16  19.30 
8.000. ..May  15  1931 

11.000 July  6  1928 

6,000. ..Apr  15  1933 
6.000... May  29  1934 

18.000 May  8  1921 

1,.500 Mav8  1916 

20.000.. .July  19  1932 

5,000 July  7  1931 

Street  Extension  Bonds. 

4^s-04  Aug  $15,000 Aug  1  1924 

4s  '05     July     12,000. -.July  15  1925 
6,000c.. .July  1  1931 

2.500 Apr  7  1931 

5. 500... July  17  1936 
2,000-. .Aug  29  1931 
5, 500. -.Feb  14  1932 
3,000. ..Nov  25  1932 
1.500---May21  1930 

6..500 1933 

Montgomery  Pike  Widening  Bds. 
4s  '00     A-O  $25.000c..Apr    16  1930 

Sherman  Ave.  Damage  Bonds. 
5s  '03  J-D  $1,831. 75c  Dec  15  '23 
Bonds  (Vil.  Porlion). 
$7,000c.Augl5'15-'21 
18,000c.. Oct  1  '22-'39 
7,000c.. Jan  1  •24-'30 
5,000c.--July  1  1925 
2,000c. -Nov  15  1917 
S.OOOc.-Aug  15  1919 
15.000c.. Apr  16  1930 
10,0OOc...May2  1930 
3. 500c. .Sept  15  1922 
2,500c_.Aug  15  1923 
Sewer,  Drain.  &  Ditch  Bonds. 
4s  '00  A-O  $25,000c..Apr  16  1930 
4Hs'04  J-J         3,900c... Jan  15  1924 

4Hs'05  J-J         3,100 .July  1  1925 

4Ks'05  M-N      1.100. ..Nov  25  1925 

Sewer  Bonds. 
4}^s'05  J-D   $25,000.. 
4J^s-06  .T-J       20.000c. 
4i^s'07  A-O     29.000.. 

■     17,000.- 

4,600.. 


4s  '00     A-O 
4s  '06     M-N 
t!^s'08  J-J 
4Hs'08  A-O 
4s  '09     M-N 
IHs'll  M-N 
4Hs'll  M-N 
4;^s'12  J-J 
4>^sll  J-J 


4!^s'06  J-J 
il4a'll  A-O 
4s  '11     J-J 

4J^s'll  F-A 
4Hs'll  F-A 
4Hs'12  M-N 
4Ms'10  M-N 
5s  '13     M-S 


Sidewalk 
5s  '91  F-A 
5s  '92 
5Hs'94 
5s  '95 


5s  '97 
4s  '99 
4s  '00 
4s  '00 
4s  '02 
4s  '03 


A-O 

J-J 

J-J 

M-N 

F-A 

A-O 

M-N 

M-S 

F-A 


.Junel 1925 
-July  1  1931 
-Apr  8  1932 
June  14  1927 
Feb  14  1929 


1,500. --Oct  24  1930 

22,000. --July  19  1932 

3,000.. -June  18  1933 

1.600 July  1  1933 

1,. 500- -.Aug  14  1933 
..Feb  9  1934 
..Mar  1  1934 


12.000.. 
4,000. 


4Hs'07  .T-D 
4J4s'09  F-A 
4Ms'10  A-O 
4Hs'12  J-J 
4Hs'13  J-D 
4Ks'13  J-J 
4i^s  13  F-A 
.5s  '14  P-A 
5s  '14     M-S 

Town-Hall  Bonds 
4s '06     M-N  $3.000. ..May  15  1931 

Debt  Extension  Bonds. 
4s  '00  Apr  $22. 620. 62c  Apr  16  1920 
4s  '01  Apr  22.388  32c  Apr  15  1926 
4s  '01  Oct  17.818. 24c. Oct  I  1926 
4s  '02  Sept  23.813.10c  Sep  15  1922 
4Hs'05F-A  2,067.08.Aug  11925 
Refunding  Bonds. 

,5s    14     ...      $5.000 May  6  1934 

.5s    14     ...        3. 6.50... July  27  1934 

.5s    14     M-S    40.000 Sept  8  1934 

Fire  and  Police  Bonds. 
4Hs'03  M-N  $1 ,000c.. .Nov  1  1923 

4Hs'04  Apr     15,000 Apr   1  1924 

4)^s'05  F-A  10,000... Feb  10  1925 
4s  '07  J-J  4. 000... July  26  1932 
4Hs'll  F-A  2,500. -.Aug  29  1931 
4>^s'12  M-S  50,000. .-Mar  21  1932 
4Hs'08  M-S  2.200..-Mar31  1933 
43^s'08  M-N  2..500...NOV  24  1928 
4Hs'09J-J         1,500. --Jan   30  1929 

Water=Main  Extension  Bonds 
43^3' 12  J-J      $4,000.-.Jnly  29  19- 
4Ks'10  A-O       3,000. ..Oct   24  19^2 
4s    10     A-O       2,500. ..Apr  15  1930 

Vi.iduct  Bonds. 
4Hs'08  M-S    $8.600--. Septir  19 
4s   07     J-J      35.000- --July  II  1933 
Market  House  Bonds.  27 

4s  '07     J-J     $35.000---JuIy  11  19 
Water  &  Light  Plant  Bonds.   32 

5s  '13     F-A$105.000 Aug  6 

Water-Works   Bonds. 
5Hs'93  J-J     $20.000c-July  1  •15-'22 
5;.^s'93  M-S    22.,500c-Sept  1  •15-'23 
"    ■""  5,000c-. . Mch  1  1917 

15.000c.. -Mch  1  1915 
5.000c.. .Sept  1  1917 
15,000c..  Apr  16  1930 
6,.500c..-Mch  1  1924 
2, 700c...  Dec  1  1924 
4.500. ..Dec  31  1924 
4,250. ..May  20  1925 

1,500 Aug  1  1925 

25,000 Junel  1931 

5,200. ..Nov  15  1931 
6, .500...  July  11  1932 

34,000 Tuly  15  1937 

5,000.      ~        

15.500 


5s  '97     M-S 
4Ms'95  M-S 
5s  '97     MS 
4s  '00     A-O 
4Hs'04  M-9 
4!-^s'04  .T-D 
4Ms'04  .T-D 
4J..is'05  M-N 
4J^s05  F-A 
4s   06     J-D 
4Hs'06  M-N 
4s   07     J-J 
4s  '07     J-J 
4Hs'08  J-D 
4s  '10     A-O 
(!EN.BD.DT.Sq)t30 
Water  bonds  (Incl.). 
Light  bonds  (incl.). 


.Dec  18  1933 
.Apr   15  1930 

14.$1.67l>.(>57 
220,100 
86.000 


As.sossment  debt  (add'l).-  279,101 
Tax  valuation  1913-14. --35.271,040 
Tax  val'n    II-  15  (est.) .    .  39.000.000 

(Assessment  about  actual  valuo) 
Total  tax  (per  $1 .000)  '14-'15-$13.71 
Population  In  1910. ..16.185 

INT.  at  .Norwood  Nat.  Hank. 


NOEWOOD 


4s  '09 
.5s  '92 
,5s  '95 
4s  '00 
4s  '05 
4s  '05 
4s  '06 
4s  '10 
4s  '11 
4s  '11 
4s  '12 
68  '13 
4>^s  14 


1-J  S 

M-S 

M-S 

M-N 

J-D 

J-J 

M-S 

M-S 

J-J 

A-O 

J-D 

A-O 

J-D 


SCHOOL  DISTEICT. 

125.000c. July  20  '19-48 

2.000c--. Mch '1,5-'16 

6.000c- --Apr  '15-'20 

40.000c-. -May  'l,5-'35 

52. 000c... Juno  'l.V'35 

11. 000c. -.July  '1.5-'36 

9.000c--.Sopt'1.5-'23 

19.500cMar  14  •29-'49 

75.000c. July  1   '21-'.50 

220.000c- --Oct    '21-'.50 

55.000.. Dec  16  •22-'49 

.50,000. -Apr  30 '1.5-'20 

95.000c-Juno  8  cl6-  40 


ItO.ND.  DEBT  Oct  26  '14  $760,500 
Assess,  val.  '14  (abt.  act.). 37. 216.000 
.School  tax  (per  $1,000)   1914. ..$4.70 

Population  in  1914  (est.) 20,000 

INT.  at  First  Nat.  Bk..  Norwood . 


OAK  HAEBOE  SCHOOL  DIST. 

This  district  Is  In  Ottawa  County. 
.5s    08     J-J       SI. 000- _. July  27  1915 

f  1,500c.. -Apr  1  1915 
4Hs'll  A-O^    36,000c. Apr   1   •16-'33 

(  18.000c. -Oct  1  '16-'.33 
BOND.  DEBT  Oct  1914- .  $56. .500 
Assess,  val.  '14  (abt.  act.)  2,216,270 
School  tax  (per  $1,000)  1914 -.$7. 00 
Pop'nin  1914  (est.).. .1.700  to  1,800 
INTEREST  at  office  of  Treasurer. 


OBEELIN. 

This  village  Is  In  Lorain  County. 
Incorporated    In    1846 

Paving  Bonds  (Village's  Porlion). 
4J^^s'12J-J       Sl.OOO-.Jan    I  '15-' 16 

Water-Works. 
3Hs'99  F-.\f$12.000c.Aug  1   '1.5-'20 
1     O.OOOc.Aug  1   '21-'23 

Sewer   Bonds   (General). 
4Hs'07  F-A     $7.000c.Aug  1   •15-'28 
4Hs'08  M-S      3.000. Sep   15   '15-'17 

Refunding  Bonds. 
.5s  '05     M-S  $17.000c...Sopt  1  1915 
GEN.  BD.  DT.  Dec31 '13    $.52,900 

Assessment  debt 98,770 

Sinking    funds 24.481 

Assess,  val. '13  (abt.  act.)  6,000.000 
Total  tax  (per  $1,000)  1913. ..$11. 80 
Population  in  1910 4,365 

INTEREST  on  street  bonds  Is 
payable  at  Citizens'  Nat.  Bank. 
Oberlln;  on  refunding  5s  at  State 
Sav.  Bank  Co.  In  Oberlln. 


1 PIQUA. 

(      This  city  Is  In  Miami  County. 
Sewer  Bonds. 

5s  '11     M-S    $1.600 1915-1916 

Improvement  &   Refdg.  Bonds. 

3Ms       J-J  S175.000c...July  1  1925 
Refunding  Bonds. 

4Hs        M-S  $25. 000c... Mar  1  1924 

4s  '05     J-J       65.000c. 

4s  '09     M-N   65.000c. 
!4s  '09     M-S    50.000c. 
i      Fire  Department  Bonds. 
i4}^s        M-S  $35,000c-.-Mar 
I      Street  improvement. 
1 5s    04     A-O         S.50i)c_.-Oct 
1 4s    05     A-O        l,<)0()C-..Oct 

4s  '06  M-S  30, 000c. -.Sept 

GEN.  BD.  DT.  Jan  1  14 
( Assessment  debt 


.July  1 
.May  1 
.Sept  1 


1925 
1929 
1929 


I  1924 


1915 

1915 

1916 

$611,738 

122  202 

TOT.  DEBT  Jan  I  '14--.       733!940 

Sinkingfund 76.635 

Assess,  val.  '12  (60%  act.)  16.000,000 
Total  tax  (per  $1,000)  1912-. $11.60 

Population  in  1910... 13.388 

INTEREST  payable  In  New  York. 


OXFORD. 

This  village  is  in  Butler  County. 

Sewer  F5onds. 
4!4s        July  550. 000c 1935-1951 

Water-Works  Bonds. 

4Hs        Apr     .$4.000c 1916-1921 

4!^s        Sent    25.000c 191.5-1931 

.5s  Dec        l,.500c 1920-1922 

4Hs        Mar      4,.500c 1920-1928 

Electric  Light  Bonds. 

5s  Dec     $3, .500c 192.3-1929 

4s  Sept      1.500c 1915-1917 

TOTAL  DEBT  Oct  3  1914  .SQO.OOO 
Assessed  valuation  1914. ..2,485,810 

Sinkingfund 4,050 

Population  lu  1910 2  017 

Tax  rate  (per  .$1,000)  1914... $14. .55 

INTEl^EST  payable  in  Oxford. 

PAINE  S7ILLE. 

This  city  is  in  Lake  Co.  Inc.  in 
1840.     Population  1910,  5,501. 

Fire  &  Police-Station  Bonds. 
4s  '08     A-O     $4. 000c... A-O  '22-*23 

Water=Works  Bonds. 
5s  ...    $92.937.50 -Sept  1  1926 

5s  '13  A-O  80.000c--. Apr  1  1953 
5s  '14    A-O     30. 000c... Apr   1  1954 

Street  Improvement. 

5s  M-S    $4..500 1917 

5s  A-O     14.500 1920 

4s  A-O     13.500 1926 

5s '13  A-O  1 1,500c.. Apr  1 '22-'23 
5s  '13     A-O       3,500c.. -Apr   I  1924 

4s  M-S      4,000 .-1917 

4s  M-S      6.500 .-1923 

43^s        A-O       5,500 1921 

4s  J-J         3,400 -.1921 

5s  A-O       7,500 1921 

5s  '13  A-O  3.500c---Oct  1  1925 
5s    14     A-O     12.000c-.. Apr    1  1934 

Sewer  Bond.*;.  ,  .„„, 

4'-2S  14  A-O  .S60.000c--.Apr    1  1934 

Sidev.'alk  Bonds.  ,    , 

5s    14     A-O     $5.000..  Apr  1    1.5-19 

Electric  Light  Bonds. 
4s    OS     M-S    SI. 000c... M-S  1  1915 
4s  '09     A-O       9. 000c... A-O  '24-'26 

4Hs'10  M-N      1.500c 1918 

4s  '07     M-S     f3..500c.Sept  1  '17-'23 

l3.000c.Mar  1  '18-'23 

4s  '08     A-O       6.500c. -.A-O  •21-'23 

4s  M-S       2.000 ..1927 

Is  M-S       2.000 1922 

.5s    14     A-O       5.000c-.. Apr    11934 

City-Hall  Bonds.  ,  ^  .,^  ,„, 
4s  '08  A-O  $15. 000c--- A-O  '17-'21 
GEN.  BD.  DT.  Mar  1914.  $328,412 

Assessment  bonds 111,996 

Sinkingfund ,34.494 

Assessed  valuation  1913 — 6.746.580 
Total  tax  (per  $1,000)  1912.. -$12.60 

INTEREST  Is  payable  at  Palnes- 
vlUe  branch  of  the  Cleveland  Tr.  Co. 

PAULDING  COUNTY. 

County  seat  Is  Paulding. 

Court'House-Repair  Bonds. 
5s    14     J-J      ($8.000-.July  1    16-23 
r  2.000 luly  1  1924 

Infirmary-Building  Bonds.      . 
5s  '14     A-O  $20.000-. Apr   1  '16-25 

Pike  Refunding  Bonds. 
5s  '14     M-N.$35.900.May  15    16-25 

Bridge  Bonds.  .  „  ,„^ 

5s  '12     F-A  $24.000C-Aug  1   '18-'25 

Experiment  Farm  Bonds. 
5s  '11      F-A  $  15.000c- Fob   1    '15-'20 
BOND.  DEBT -Vug  1    11-     .$577.1.50 

Sinking  fund 100.000 

Assess,  val.  1914. ..36.198,000 

Co.  tax  (per  $1,000)  1914 $3.79 

Population  in  1910... 22.730 

INTERICST  Is  payable  at  the 
County  Treasurer's  office. 

PICKAWAY  COUNTY. 

ClrclovIUe  is  county  seat. 

Bridge  Bonds.  .  „ 

.5s  '13    M-S$290.000...M&S  '15-43 

5s  --.     13,500 .Sept  1  1919 

4>^s  ...     17.500 Mar  1  19:}0 

5s  "14     M-S    40.500. --M-S    '15-*34 

Funding  Bonds. 

5s  '13       -..$17,000 -- 

4Hs         -..     17,860 Sept  1  1930 

Ditch  Bonds.  ,,      .  ,„,^ 

5s  .-.     $3.500 Mar  1  1916 

BOND.  DEBT  May  1914  .$100,660 
Assos,sed  valu.atlon  1911--47.439.185 
Population  in  1910 26.158 

INT.  at  C^ounty  Trea.suror  s  office. 


PIQUA  SCHOOL  DISTEICT. 

School  Bonds. 
4s  '12     J-D.$  125.000c.- -J-D    'I5-*48 
BO.\D.  DEBT  Sept  29   14    $125,000 

Floatmg  debt 50.000 

Sinkingfund 11,500 

Total  val.  1911  (est) 18.000.000 

(Assessment  about  actual  value.) 
School  tax  (per  Sl.OOO)  1914..     3.90 
Population  in  1913  (est) 15.000 

•  INT.  at  office  of  City  Tre.is. 

PLEASANT  TOWNSHIP. 

This  township  Is  In  Van  Wert  Co. 

Pike  Bonds. 
4S&4V2S  Apr  $86.800c.Yrly  to  1929 
BOND.  DEBT  Oct  1914..  $86,800 
Assess,  val.  '13  (SO'/aact.)  3,515.950 
Tax  rate  (per  $1,000)  1912. ..$15.00 
Population  in  1910 7,791 

INT.  at  office  of  Twp.  Treasurer 
in  Van  Wert. 


POIVLEEOY. 

This  vllla'4e  Is  In  Meigs  County, 
Suit  to  compel  payment  of  bond  In- 
terest settled  in  June  1913.  V.  96. 
p.  1852. 

Refunding  Bonds. 
4>.is  M-S  $7.000c..-Sept  1  1917 
6s  M-S  6,000c... Sept  1  1915 
6s  M-S  6,000c.. .Sept  1  1916 
5s  M-S  24, 000c. -.Sept  1  1917 
4:14s  M-S  7, 000c-. -Sept  1  1918 
,5s  '08     M-S       6.000 Mar  2  1923 

Light.  Water  &  Debt  Bonds. 
4J^s        -.-    $18.929.87. .Mar   1   '24 

Street-Paving  Bonds. 
4J^s    ---  S8.000 ...  Sept  1  1924 


5.740.-  SOOOeachOmos 
--.  24.000--$1.500each6mos 
-.-   16,400. -S1,000  each  6  mos 

12     M-S    25,300 .- 

(Due  part  each  six  months.) 

11  ...      31.000.S1.000  ea.6mo 

12  ...      10.000...S500  ea.  6  mo 
14     ...        8.000. S500  each  6  mo 

BOND.  DEBT  Oct  19  14.  $66,000 
Assess,  val.  '14  (H  act.)..  3.000.000 
Total  tax  (per  $1,000)  1914 -- -316-50 

Population  in  1910.. 4,023 

INTEREST    on    street    bonds    at 
Pomeroy;  on  all  others  In  N.  Y. 


OS 

5s 
5s 

-S 

5s 
5s 
5s 


POETAGE  COUNTY. 

Ravenna  is  the  county  seat. 

Hospital  Bonds. 
5s    14     A-O   ($3.00»..Apr    1  "20- 25 
1   2.500. -Oct    1  "20-24 

Flood-Emergency  Bonds. 

5s  '13     M-S  $35.009 Sept    1922 

BOND.  DEBT  Juna  1914  $266,000 
Assessed  valuation  1913 -.49.973, 200 
State  &  Co.  tax  (per  $1.000)'13. $4.70 
Population  in  1910.. ..30.307 

INT.  payable  at  County  Treasury. 

POET  CLINTON. 

This  village  Is  In  Ottawa  County. 

Refunding  Bonds. 
5.4s  11  M-N  $7. 700c. May  I    I6-'23 

Sewer  Bonds. 
5Hsl3  J-J      $8.500c-JuIy  1  '15-'23 

Water-Works-Extension  Bonds. 
.5s  '12     J-D     $4.000. -June  1  '15-'22 

5s  J-D      40.000 1929 

5s  J-D      14.000.- 1926 

Village-Hall  Bonds. 
5s  '11     M-N$14. 000c. May  1  '15-'28 
TOT.  BD.  DT.  Sep*  I  '14.  $122,580 

.\sspssment  debt  (iacl.) 55.880 

Sinkingfund 6.213 

Assessed  valuation  1913  —  3.204,560 
(Assessment  about  Jf  actual  value.) 
Tax  rate  (per  $1,000)  1913. ..$12.40 
Population  In  1910 3,007 

INT.  at  any  bank  ia  Port  Clinton. 

POETSMOUTH. 

This   city    Is   the   county   scat   of 
Soloto  County.    Incorporated  In  1829 

Subway  Impt.  Bonds. 
5s  '13     F-A  $40.00()c.Aug  I  '15-24 

Refunding  Bonds. 
4s        M-SIO  $28. 000c. ..Sept '15-21 
5s  J-D     20,000c---Junel  1916 

5s  .I-D     20.000c..June27  1918 

4s  J-D     25.000c. Doc  15 '14-'24 

Levee  &  Embankment  Bonds. 
4s  '02     F-A     $l,000c..-Feb   1  191o 
4s  '08     M-N   35.000c. May  1  ■18-'24 
4s  '09     A-O     15,000c. Apr   1    '25-27 

Street-Improvement  (General). 
4s  J-D   $25.000c-June  1  '17-21 

4s  A-O     17,()00c.--Oct    1  1922 

4s  '07  J-D  3,000c-. -Dec  '14-16 
4s  '08  J-D  3,000c-Juno  1  '15-'16 
4s  '09  F-A  10.000c. ..Aug  1  1923 
4s  '10  M-N  14.000c. May  1  '16-'20 
4s  '09  J-D  6.000c---Junol  1923 
4s  '10  A-O  1.. 500c- --Oct  1  1921 
4s  '11     M-S      8,000c- --Mar  1  1921 

4s  '11     J-D        3. .500c Junel  1915 

4s  '12     M-S    20.000c. --Mar  1  1924 

4s  '12     J-D      17.000c Iunell921 

.5s  '13  F-A  17.000c-Aug  1  '18-' 19 
5s  '14  M-N (10.000c-. -May  1  1922 
K.5 - '^ 


5s 


J-J 


.....OOc-.-May  1  1924 
10.000 J»B    1  1919 


Nov.,  1914.| 
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PORTSMOUTH— (Co7»flud«d) 

Sewer  Bonds. 
4s  M-S  $20.000c.-.Mar  1  1920 

3Hs'06  F-A     ll.OOOc-Feb  1   '15-'17 

(See  V  82,  p  117.  for  maturity.) 
4s  F-A  $15.000c.--Aug  1  1917 
4s  •06  J-D  14,000c. Dec  1  'IG-'IO 
4s  F-A  6.000c. -.Feb  1  1918 
4s  '08  P-A  20.000c.Aug  1  •25-'28 
4s  '09  A-O  12,000cOctri4.'15&21 
4s  '10  M-S  6,000c. --Sept  1  1915 
48  '11  M-N  6.000c.--May  1  1919 
4s  '12  M-S  16.000c. Mar  1  •15-'22 
5s  --.         5,000 Nov  1  1920 

Flood-Emergency  Bonds. 

5s  '13     A-O  .'j;20,000 Apr   5  1923 

58  '13     A-O     10,000c.. Apr    17  1923 

Refunding  Sewer  Bonds. 
5s  J-J    $35.000c...July  1  1923 

Fire-Department  Bonds. 
4s  '10     F-A     $6,000c.Feb  1   •15-'16 
4s  '12     M-N    14,000c. May  1  ■17-'19 

Police  Dept.  Bonds. 
5s '13     M-S    .'$3.000 Sept  1  1918 

Water=Works. 
4s  M-N  $50,000c... May  1  1916 

4s  A-O     40,000c. -.Apr    1  1926 

4s  '12  J-J  300,000c- -Jan  1  'lO-'SS 
4s  "12  M-N130.000--May  1  ■36-'55 
5s  '13     F-A     70.000c.Aug  1   '18-'22 

05  '14     A-O     50,000- -Apr    1  •23-27 
Refunding  Water  Bonds. 

3.65s06M-N.1583,000c---May  1  1931 

Building  Bonds. 
5s  M-N    S3,000c.-Nov  12  1915 

4s  M-S    30,000-Sept    1    '15-'20 

Street  Bonds  (Assessment) . 

4s&5s      .-.8255,500 1914-1922 

TOTAL  DEBT  Oct  1  '14. $1 ,576, .500 

Sinking  fund 1,500 

Tot.  assessed  val.  1913. --30, 663,040 

(Assessment  about  actual  value.) 
Total  tax  (per  .$1,000)  1914--$13.30 
Population  in  1910 23.481 

INT.  payable  in  N.  Y.  at    Mech- 

6  Metals'  Nat.  Bank  and  Winslow. 
Lanier  &  Co.;  in  Columbus  at  the 
Ohio  Nat.  Bank  and  in  Portsmouth  at 
the  First  Nationnl  Bank. 

PORTSMOUTH  SCHOOL  DIST. 

3 3^ s '02  A-O    l.$2,000c-..Apr    1  1915 

1  1,900c.. -Apr  1  1916 
3Hs'02  A-O  /30,000c.Apr  25 '17-'21 

1  8, 000c. Apr  25  1922 
4s'05  M-N20  12,500c. May  20'23-'26 
4Ms^08  J-J  6.000c. Jan  31  '15-' 16 
4Hs'09  F-A  18.000. Aug  12  '24-'28 
4s  '06  J-J  14. .500c. Jan  12  '27-'30 
(3, 500--. Oct  26  1915 
4s  '11  A-O  {4,000. ..Oct  26  1916 
16,000. Oct  26  '17-'18 
4s  '12     A-O   /   4,000-. Oct  10  '15-'16 

I16,000--Oct  10  '17-'23 
4s  "12  J-D  31.000c.Decl2'26-'32 
5s  '13  A-O  59.000-. Oct  10  '18-'32 
4Ms'14J-J     /75,000c.July  17  ■34-48 

/  }0,nOOc.July  17  '39-42 
High  School  Building. 
4s  '07  F-A  $15. 000c -Feb  8  '31 -'33 
4s  '10  M-N150,000c.May  2  •19-'48 
4s  '10  M-N  65,000c. May  2  •36-'48 
BOND.  DEBT  Nov  1  '14  .S559,400 
Assessed  val.  '14  (est.). -.35, 000,000 

(Assessment  about  actual  value.) 
School  tax  (per  Sl.OOO)  1914. -$3.45 

INTEREST  on  the  4s  of  1906.  the 
iViS  of  1908,  4s  of  1905  and  4s  of 
1910  at  Central  Nat.  Bank,  Ports- 
mouth; on  all  others  at  P'lrst  Nat. 
Bank,  Portsmouth. 


INTEREST  at  Chemical  Nat.  Bk.. 
N.  Y.;  and  at  2d  Nat.  Bk..  Ravenna. 


PULTNEY  TOWNSHIP. 

P.  O.  Bellaire,  Belmont  County. 

Road  Impt.  Bonds. 
5s  ^13     M-S  $75,000.. Mch  19  '23-32 
5s  '13     J-J       25,000- -July  3  '23-'32 
.5s  '14     M-S    50,000. Mar  10  '24-'33 

TOTAL  DEBT CO 

Assessed  valuation  1913..  15,609 ,495 
Population  In  1910... 18,518 


PUTNAM  COUNTY. 

Ottawa  Is  the  county  seat. 

Ditch  Bonds. 
6s  .._    $22,000 1914-1915 

Stone  Road  (.due  by  individ.  iwps.) 
5s  ...    $416,000 1914-1924 

Bridge  Bonds. 
63  '13     M-S.$11,000 1914-1916 

Court-House  Bonds. 
4s  '10     M-S  /$70,000cSep  15  '15-'24 
L70.000cMchl5'15-'24 
TOT.  BD.  D-T.  Sept  1    14.  $596,000 

Stone  road  debt  (add'l) 259,100 

Assessed  valuation  1914. $44, .596, 687 

(Assessment  abour  ii  actual  value) 

State&Oo.tax(per  $1,000)  '14.. $2. 95 

Population  in  1910... 29,972 

INT.  at  County  Treas.  office. 

EAVENNA. 

This  village  Is  situated  In  Portage 
County.     Incorp.  Dec.  6  1852. 

Sewer  Bonds. 
4s   04     J-D  $40,000- -Dec  30  •I5-'22 
4s  '05     J-D     22,500. ..J&D    •23-'25 
48  '06     J-D     22,500---J&D    '25-'27 

4s '07     J-D       2,000 Dec30  1914 

43^s'08  J-D  4,000. .Dec  30 '14-'17 
4Hs'12  M-S  6,000. -M&S  1  '18-'19 
5a  '13     J-D     30,000 J-D   •22-'26 

Water-Works  Bonds. 
4Hs^l2M-S    $7,000. . -M&S  '15-'16 

4J^s'12  M-S    40,000 

$1,000  due  Sept  15  1916  and  $2,500 

each  six  months  thereafter.) 

Refunding  Park  Bonds. 
5s  '05     J-D     $5,000 June  11922 

Street  Bonds  {Village's  portion). 
43^s'08  M-S  $12, .500.. Sept  I  'IS-'IS 
4^s'09  M-S       6,000--M  S  1  •15-'17 

4>is'10  M-S      1,000 Mar  1  1915 

4Hs'10  M-S      5,500 $l,000each 

six  months  beginning  Sept  1  "15 
4K8'12  M-S  $10,000-. .M&S  '19-'21 

Park  Improvement  Bonds. 
6s  '91     J-D  $35.000c  J'ne  15  '15-'21 
GEN.  BONDS  Oct  1914..  .'g251,000 

Assessment  debt 45,472 

Sinking  fund 28,35<) 

Assess,  val.  '14  (80%  act.)6,962.710 
Total  tax  (per  $1,000)  1914. ..$15.30 
Population  in  1910. 5,310 


RICHLAND  COUNTY. 

Mansfield  Is  the  county  seat. 

Flood  Emergency  Bonds. 

5s  '13     A-O  $60,000 A-O  '15-'26 

5s  '14     A-O     20,000... A&O   •15-'24 

Bridge  Bonds. 

58  A-O  SlO.OOOc 1915 

4Ks        A-O     40.000c 1921 

4Hs        A-O     25,000c 1915-1920 

BOND.  DEBT  May  1913---$70,000 
Assessed  valuation,  real.. 40, 260, 270 

Assessed  val.,  personal 24,931,160 

Total  val.   1912 65,191,430 

(Assessment  about  actual  value.) 
State&Co.tax(per  $1,000)  1912  $2.60 
Population  in  1910 47,667 

INT.  payable  at  Treasurer's  office. 

ROSS  county! 

ChllUcothc  Is  the  county  seat. 

General  Fund  Refunding. 
.s  J-J    $10,000 Jan    1  1915 

Bridge  Bonds. 
4s  'U     J-U   $37 .000- -.June  15  19.36 
(Opt.  $2,000  yearly  beg.  June  15  '16) 

4s  '12     J  J       22,000 Jan    11937 

(Subject  to  call  Jan  1  1916) 
5s  '13     A-O     18.000 Apr  1  1938 

(Opt.  $1 ,000  yrly.  beg.  Apr.  I  '17) 

Refunding  Bonds. 

5s  '13     A-O  $68,000 Apr   1  1943 

(Opt.  $3,000  yrly.   beginning   1920) 

Deficiency  Bonds. 

5s  '13     ...    $68,000 

BOND.  DEBT  Mar  18  '13. .$85,000 
Assessed  valuation  1912-.48,000,000 
County  tax  (per  $1,000)  1912. ..$2.75 

Population  in  1910-. .40,069 

Population  in  1913  (est.) 41,000 

INTEREST  on  bridge  bonds  paya- 
ble at  County  Treasurer's  office. 

ST.  BERNARD. 

This  city  Is  In  Hamilton  County. 
Inc.   1878.     Popn   1910.  5,002. 

Police  &  Fire  Dept.  Bonds. 
4s  '13     F-A     .$6,000 Feb   1  1933 

Park   Bonds. 
4s  '10     J-D  $15.000c.-.Junel  1940 
4s  '11     M-N     6,000... May  10  1941 

4s  '11     J-D       6,000 Dec  1  1941 

4>^s  A-O  4,400---Oct  15  1940 
5s  '13     F-A       8,000 Aug  1  1943 

Water  &  Light  Bonds. 
4s  '10  M-N$12,000c-.May  10  1940 
4s  '04  A-O  85, 000c... Apr  1  1934 
4s  '02  M-S  4,000c.Mch  21  1922 
48 '05  P-A  1,000c.. -Feb  11925 
4s '05  P-A  1, 000c- -. Aug  1  1925 
4s  '06  M-N  6,000c.. -May  1  1936 
4s  '06  F-A  4,000c. --Aug  1  1936 
48  '07  F-A  10,000c..Aug  20  1937 
4s  '07  A-O  6, 500c.. Apr  20  1937 
4s  '08  A-O  4,000c.. Apr  15  1938 
4s  '12  A-O  10,000c... Apr  1  1942 
5s  '13     M-N  30,000... Nov  15  1943 

Street,  Sidewalk  &  Sewer  (Vil- 
lage's Portion)  Bonds. 
is  '06  M-S  $3,000c.-.Mar  1  1936 
4s '06  J-D  l,000c..Junel6  1936 
4s  '03  F-A  14,000c. ..Aug  1  1933 
4s  "04  M-S  15.000c. ..Mar  1  19.34 
4s  '05  M-S  6,000c.. Sept  20  1935 
4s  '06  J-D  5,000c..Junel5  1936 
4J^s'03  A-O  $.500c--Apr  16  1918 
5s  '07  Nov  337.3.5c. Nov  15  ■15-'17 
5s  '08  Dec  2.53. 80c- Dec  1  '15-' 18 
4s  '07  J-D  6,000c- -Dec  20  1937 
5s  '08  Jan  152. 60c. Jan  15  '15-'18 
5s  '09  Sept  541. .50c.. Sept  1  ■15-'19 
5s  Dec     395.60. .Dec27'15-'19 

5s  Sept    432.42-. Sept  15 '15-20 

5s  Jan  175.. Jan  30  15-'21 

5s  Dec  200.-Dec20'15-'19 

5s  Jan        1,116-. Jan  10  ■15-'20 

5s  Oct  485--Oct  28 '15-'19 

5s  Oct        97. 87.. Oct    28    1920 

4s  '12     Sept      3,000 Sept  1  1932 

5s  '12     Feb     430.40-.Peb  12 '15-'22 

5s  '12     Dec     170 Dec   1  '15-'22 

5s '11     Dec     350 Dec   1  '15 '21 

5s  '12  Oct  183. 52-. Oct  1  '1.5-'22 
,5s  '12  Oct  344.64.. Oct  16 '15-'22 
.5s  '12  Dec  113. 20. .Dec  1  ■1.5-'22 
5f  '12  Dec  147.36.-DeclO '15-'22 
5s  '12  Dec  219.60-. DeclO '15-'22 
5s  '12  Mar  227.20-.Mar25 '15-'22 
5s  '12  Aug  118.64..Aug25 '15-'22 
5s  "12     Dec     356. 16. -DeclO '15-'22 

5s  '13     A-O       5.000 Apr   1  1933 

5s  '13     M-S       2,500 Mar  1  1943 

5s  '13  June  600... June  15  1933 
5s '13  July  403. 20. July  15 '1.5-23 
5s  '13     Aug       325.98. Aug  1   '15-'23 

5s  '14     F-A     13,000 Feb   1  1934 

.5s  '14     J-J     J30.000.-July  1  ■23-'25 
111,000 July  1  1926 

Park  &  Playground  Bonds. 
5s  '13     F-A     $8,000 Aug  1  1943 

Town-Hal!  Bonds. 
4}^s'08  J-J  $6, 000c... July  1  1938 
GEN.  BD.  DT.  Oct  1913..  .$281,154 
Assessment  bonds  (add'l) .  .  34,647 
As.sess.  val.  '13  (abt.act.). .7,959,370 
Tax  rate  (per  $1,000)  1913 $14.46 

INT.  at  Cit.  Bank  of  St.  Bernard. 


ST.  BERNARD  SCHOOL  DIST. 

5s  '07  M-S  $3 ,000c... Sept  1  1917 
4s  '00  M-N  30,000c- -May  29  1930 
4s  '09  A-O  30,000.. Apr  15  ■15-'44 

4s  '12  J-D  175.000 19.52 

BOND.  DEBT  Oct  1S13..  $238,000 

Sinkmgfund 4,700 

Assessed  valuation  1913 7,875,770 

School  tax  (per  $1,000)  1913. ...$4.57 

Population  in  1913  (est.) 5,600 

INT.  at  Cit.  Bank  of  St.  Bernard. 


ST.  MARY  S. 

This  city  Is  In  Aug:lalze  County. 

Refunding  Bonds. 
4>^s        M-S  .SlO.OOOc.Mar  1  1924 

Electric-Light  Bonds. 
4Ks        M-S  $10, 500c 1915-1924 

General  Street  Refunding. 

4>^s        ...    $20,000 Mar  1  1928 

4s  "12     J-J       21,000c 1932 

4s  '12     A-O    46,000c.. .Oct    1  1937 

Water  Bonds. 
5s  M-S  $32. 000c 1915-1930 


Highway   Bonds. 

5s  '05     J-J     .$21, 000c. --Jan    2  1923 

5s  J-J       54,000c 1918 

GEN.  BD.  DT.  Jan  1  '14. .$220,000 

Assessment  debt  (add'l) 180 .000 

Smking   funds 11,000( 

Assess,  val.  '14  (abt.  act.). 6, 050 ,000 
Tax  rate  (per  $1,000)  1914. .-$12.80  i 

Populatioa  in  1910 5,732 

INT.    at   office   of   Sinking    Fund  j 
Trustees.  i 


SALEM. 

This  city  Is  In  Columbiana  Co  nty. 

Refunding  Bonds. 
4s  Mar    $7 ,000c... Aug  •I5-'21 

4s  ...         5,000c.Aug  15'15-'19 

4s  June     2,000cJune  15  '1.5-'16 

4Hs'05  F-A     10,000-. Aug  1  '15-'22 

4s  '06     J-J         5,000 July '1,5-' 19 

4Hs'07  M-S     10.000c.Mar25  •I5-'24 

AYiS'Ol  Y-\       9.000 

(Due  part  yearly  on  Aug.  1.)        1 
4Hs'0S  P-A     $2,000c.Aug    I  'IS-'ie 
4)^s'10  M-S       4,000. .Marl5  '20-'23 
4Hs'10J-J       14,000c.July  1  '20-'33 
4Hs'10  A-O     10,000c. .Oct  1  '20-'29  : 

4Hs'll  A-O     10,000 Apr   1  1921 

4Hs'12  A-O     10,500c 1915-1921' 

4Hs'12  M-S     11,746.69c ; 

5s  '13     M-S    40,318. 25. Sept  1  1921 

Street  Impt.  Bonds. 
5]^s'13  F-A     $1,515 Apr  I   1915 

Electric-Light  Bonds. 
4Hs'll  J-D  $18,000c.Apr    1  '15-'32 

Sewer  Bonds. 
4Hs'12  P-A  $52,000-. Apr    1  '1.5-'40 
5>is'13  J-J       25,000-. Mar  1  '15-'39 
5i4s'13  A-O       2,800--Mar  1  •15-'18 

Water-Works  Bonds. 
4s  '09     J-J  $138,O00c-..July  1  1959 

Funding  Bonds. 
4!^s'09  A-O  $10,000-. Apr    I  '15-'24 
4Hs'll  P-A     17,470 Apr   1  1921 

Sewer  &  Bridge-Repair  Bonds. 
4Ms'09  A-O     $9..'^00c.Apr    1  •19-'28 

Debt-Extension  Bonds. 
5s  A-O  $15.000c.Apr    1  '15-'29 

5s  '04     P-A       3,000c-Aug   I  '15-'17 
BOND.  DEBT  June  8    14.  .$548,297 

Floating  debt 10,000 

Sinkingfund 10,000 

Assessed  valuation  1914.-10,000,000 

(Assessment  about  actual  value.) 
Total  tax  (per  $1,000)  1912. ..$12.00 
Population  in  1910 .8,943 

INTEREST  on  the  refunding  bds. 
of  1908  and  1910  Is  payable  at  City 
Treasurer's  office;  on  all  other  bonds 
at  Farmers'  National  Bank,  Salem, O. 


Tax  rate  (per  Sl.ftOO)  1913. ..$5. 10 
Population  in  1910 19,989 

INTEREST  on  bonds  marked  •  la 
payable  In  N.  Y.  City  at  Amer.  Ex- 
change Nat.  Bank;  on  all  other  bonds 
by  the  City  Treasurer. 

SANDUSKY  SCHOOL  DISTRICT. 

4s  '12     M-S  $190,000 1915-1951 

TOTAL  DEBT  May  1914  $195,000 
Assessed  valuation  1913.-31,053,320 
School  tax  (per  $1,000)  1913-.-$3.00 
Population  in  1913  (est.) 22,000 

INT.  at  City  Treasurer's  office. 


SCIOTO  COUNTY. 

Portsmouth  is  the  county  seat. 

Flood-Emergency  Bonds. 
5s  '13     M-SS440, 000- -Sept  1  '16-'47 
BOND.  DEBT  May  1913      $40,000 

Floating  debt 45,000 

Assessed  valuation  1912- -49,031, 690 
Tax  rate  (per  $1,000)  1912. ..$3,451 
Population  in  1910. 48,463 
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SENECA  COUNTY. 

Tiffin  is  the  county  seat. 

Bridge  Reconstruction  Bonds. 
5s  '13  M-S  $80, 000c. .M&S  '15-'19 
5s  '14  M-S  100,000c.. M-S  '20-'24 
BOND.  DEBT  Sept  29  14  SISO.OOO 
Assessed  valuation  1914.. 72,000,000 
(Assessment  about  85%  actual  value) 
Co.  tax  rate(por  $1,000)  1914. .$2. .55 
Population  In  1910 42,421 

INT.  at  County  Treasurer's  office. 


SANDUSKY. 

This  city  Is  situated  In  Erie  County, 
on  Sandusky  Bay.  Settled  June  5 
1818.  Incorp.  as  a  town  Feb.  14 
1824:  as  a  city  Mch.  6  1845. 

Refunding  Bonds. 
4s  '02     M-S  $13.000c-.-Mar  1 
21,000c- -.Aug  1 
15,000c. --Sept  1 
8,000c. ..Mar  1 
15,000c. .-June  1 
20,000c---Aug  1 
Park  Improvement  Bonds. 
4s  •OS     A-O  $10.000c.--Apr    1 

Refunding  Water  Bonds 
4s'04&^05A-O$ll,000c.Apr     15  1915 
4s  '06     M-N    15.000c-. ..May  1  1921 

Fire-Department  Bonds. 
4s  '07     M-S     $8,000c...Mar  1  1917 
4s  '10     A-O       5,000c. .-Oct    1  1918 
434s'13  M-S     20,000c. Sept  1  •18&'20 
5s  '14     F-A     25.000- -Aug  1   '23-'24 

Water  Bonds. 
4s  '05  F-A  $7,.500c-..Peb  1  1920 
4s  '07  M-N  75,OO0G&r.May  1  1922 
4s  '08  A-O  25, 000c- -.Apr  1  1918 
4s '12  J-J  |40,000c.July  1 '17&'19 
\60,000c.July  1  '23-'24 
Ditch-Improvement  Bonds. 
4s  '08     J-J      .S2.000c-.-Jan    2  1917 

Police-Patrol  Bonds. 
4s  '13     J-J      .$2, 000c. Jan    1 

Sewer  Bonds. 
4s  '05     F-A     $4, 000c. -.Feb   1  1915 
5,000c. --Mar  1 
2, ,500c... Feb   1 
5,000c... Sept  1 
1,500c... Jan    2 
26,000c--.Mar  1 
5,000c.. -Mar  1 
66,400--May  1  •18-'24 
Grade-Crossing  Elimination. 
4s  '13     J-J    $42.500c-Jan   1    '21-'24 

Harbor  Bonds. 
4s  '06     A-O  $50, 000c. Apr  1  •21-'25 

Street-Improvement  Bonds. 
4s  '05  A-O  .$5,. 500c... Apr  1  1915 
4s  05  P-A  6,000c. ..Aug  1  1915 
4s  '04  M-S  3,000c.. .Sept  1  1915 
3,000c---Sept  1 
4, 000c. -.Sept  1 
5,000c.--Sept  1 
22,000c.--  Aug  1  1917 
6,000c. --July  1  1918 
8,000c--.Junel  1919 
3, 000c. May  1  '15-'17 
f  1,000c. May  1  '15-'16 

11,000 May  1  1917 

26,000c. Mar  1  '15-'18 

4, 500c. Mar  1  •15-'17 

1,000c- -.Mar  1  1918 

4,000c. July  1  '15-'18 

12,000c-July  1  '15-'18 

22,000c. -- May  1  1916 

26,900c.. .May  1  1919 

26, 000c. -.  June  1  1920 

19,200c.Mar  1  '1.5-'20 

8,000.. -Aug  1  '15-'22i 

2, 500.. Aug  1   '1.5-'19 

19,200-. May  1  '16-'25 

2, 000... Jan  1  '15-'18i 

10, 000.. May  1  •16-'20| 

2,500 July  1  1919  i 

/   5,000.. May  1  '22-'26 

1       500 May  1  1927 

4>^sl4M-N     1,300 May  1  1918 

Subv/ay  Paving  Bonds. 

4^^s  14  M-N  .$2,000 May  1  1918 

Dock-Improvement  Bonds. 
5s  '92     F-A  ,S36.000*c  Aug  1  •15-'26 
4s  •U     M-N     4,000c--.May  1  1918 
TOT.BD.DT.May  1  •14.. $841,100 

Floating  debt 3,200 

Assessed  valuation  1914.-31,053,320 


SHAKER  HOTS.  VILLAGE  S.  D. 

4!4s^l2  A-O  $60,0O0c--Oct  1  •le-^SS 

TOT.  DEBT  Apr  1  1914 $60,000 

Assess,  val.  •U  (30%  act.). 3, 295, 000 
School  tax  (per  $1,000)  •IS-. .$3.50 

Population  in  1914  (est.) 1,000 

INT.  at  office  of  Village  Treasurer. 

SHELBY. 

This  village  Is  In  Richland  County. 
Incorporated  September  1853. 

Electric-Light  Bonds. 
5s  J-D     $3.000c.June  1  •15-*17 

Sewer  Bonds. 
4Hs       A-O  .$24 ,000c. -Apr  1  '15-'36 
5s  '13     A-O       1,000---Apr1  '21-'22 
5s  '14     M-S      4. 000.. Mar  1  '1.5-' 19 

Impt.  Bonds  (Village's  portion) . 
5s  •IS     A-O     $1,125---Apr  1  •22-'24 
5s  '13     J-J        3,500-.July  1  •15-'21 
5s  '13     Apr       4,558 Apr  1  1935 

Public-Library  Bonds. 
4s  ...      $1,500 June  11917 

Fire-Apparatus  Bonds. 

.5s  '11     J-J       $6,000 191.5-1926 

BOND.  DEBT  Mar  30  "14. $166,439 
Assessed  valuation  1913. -.4,690,420 

(Assessment  about  actual  value.) 
Total  tax  (per  $1,000)  1913. ..$15.00 
Population  in  1910 4,903 

INTEREST  payable  at  Shelby. 

SIDNEY. 

This  city  is  in  .Shelby  County. 

Street  Bonds  (City's  Portion). 

4s  '09     M-S     $5,000 M-S   1915 

4s  -12     A-O     45,000c.A&O  1  •15^23 

.5s  •OS     ...  500 1915 

5s  •IS     ...        3,500 1916-1919 

Water=Works   Bonds. 

,5s  ^88     ...    $12,000 191.5-1917 

5s  •OO     .-.         1..500 191.5-1917 

5s  •U     --.        2,600 1915'1919 

General  Impt.  Bonds. 
6s   91     M-S  $66,000 1915-1920 

Special  Assessment. 
4.  4J4&.5S  ..  $84,400 1915-1923 

Sewer  Bonds. 
3J^s'02.J-J    $50,0000.. .  July  1  1926 

43^s'll  M-S       1,000 1915-1916 

4 3^8' 12  A-O       2,000 1915-1918 

Motor-Truck  Bonds. 
4Ks'12  A-O     $S,000 1915-1922 

Lots  Bonds. 

4s '12     J-J      $1.509 1915-1916 

TOT.  BD.  DT.  Oct  7  14-_  $282„500 
Assessment  bonds  (incl.)..       84,400 

Sinkingfund 46,936 

Tax  valuation  1914 7,054,780 

(Asse.ssment  about  full   ralue.) 
Tax  rate  (per  $1,000)  1914. .-$15.80 
Population  in  1910 6.607 

INT.  payable  at  City  Treas.  office. 

SIDNEY  SCHOOL  DISTRICT. 

4s  '12  M-S  $100.000c  .--1920-1932 
5s  •IS  M-S  14,000c- M-S  1  '32-^38 
BOND.  DEBT  Sept  1  1912  $100,000 
Assess,  val.  ^12  (80%  act.). 7, 000,000 
School  tax  (per  $1,000)  1911---$3.10 

Population  m  1912  (est) 9,000 

INT.  payable  In  Sidney  at  Citizens' 
National  Bank. 


4J^s'14  M-S 


SPRINGFIELD. 

This  city  Is  In  Clark  C»unty.  In- 
corporated in  1851  Commission 
government  adopted  Aug.  26  1913. 

Hospital  Bonds. 
4s  M-S  $15,000--Sept  1  "IS-^l? 

4s  M-S    25,000-. Sept  I  •2K25 

4s  '05  M-S  28,000c.Mar  1  '23-'24 
4s  '06  M-S  20,000c.Sept  1  '24-'25 
4s  '08  M-S  I5,000c-Mar  1  '30-'32 
43^8        M-S    30,000- -Mar  1  •15-'24 

Park  Improvement  Bonds. 

5s  M-S  $37 ,000 1915-1921 

4s  '10     M-S    20.000c-Mar  I  '33-'36 

Mill  Run  Impt.  Bonds. 
4Hs'12  M-S  .$66,295.84-- -1921-1935 

Emergency  Bonds. 
4s  M-S    $2,000--Sept  1  '15-'16 

Flood  Emergency  Bonds. 
5s  '13     MS  $22, 000c. Mar  1  '20-'23 
5s  '13     M-S      S.OOOc.Sept  1  'IS-'IO 

Fire  Department  Bonds. 
5s  M-S  $35,000- -M&S     'I5-'21 

4a  M-S     20,000--M&S     'l,5-'24 

4Hs^08  M-S    20,000 Mar  1  1930 

4Hs^l2  M-S      6,000c- --Sept  1  1927 

Street  Improvement  Bonds. 

4s  M-S  $15.000 1918-1919 

4Hs  M-S  284,482.24— -191.5-1945 
5s  M-S    90, 065.34-. .1922-1943 

OS  •IS     M-S  17,842..10cSept  1  ■27-'30 
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SPRINGEFIELD      (Conchulrd) 

Police-Department  Bonds. 
4K'Sl2  M-S    $3 ,000c. --Sept  1  1928 

Water  Bonds. 

5s  M-S.SI20.000 1915-1922 

4s  M-S    75,000 1921-1927 

4J^s        M-S  250.000 1923-1939 

Market-House  Bonds 
41^8        M-SSl  20.000 1915-1939 

Arch  over  Indian  River. 
4Hs        M-S     $2.8.W 1917 

Beech  Creek  Improvement  Bds. 
4s  M-S  $17. 500 1927-1928 

Sewer  Bonds. 
4s  M-S.5112..335. 77  -.1923-1930 

5s  '10     M-S     15,7.55.26  --1915-1922 
4Hs        M-S  298,329.73  --1917-1938 

General  Lieht  Bonds. 
4>^s'12  M-S  Sti2,000--Mar  1  •19-'23 

Special  Assessment  Bonds. 
5s  M-SS195,8S5.30  -.1913-1922 

Bridge  Bonds. 
48  '08     MS  $40.000- -Mar  1  ■31-'32 
TOT.  BD.  DT.  Oct  1  '13. $2, 108.500 
Assessment  debt   (incl.)..       195,885 
Water  debt  (included)...      463,000 

Sinking  fund 192,929 

Assessed  valuation  1913.-50,105,900 

(Assessment  about  actual  value.) 
Total  tax  (per  $1,000)  1912---,$14.00 
Population  in  1910 46,921 

INTEREST  payable  at  Sprlngllcld 
or  at  Importers'  &  Traders'  Nat. 
Bank  In  New  York. 


4Hs'14  J-D.S200,000--June  1  "lO-'SS 
BOND.  DEBT  Oct  1911-.-S323.000 
Assessed  valuation  1914.. 35,000,000 
School  tax  (per  $1,000)  1914. .$12.00 
l.\T.  atPeopIes  \<it.Bk.,Steubcnv. 


STRUTHEES  SCHOOL  DIST. 

This  district  Is  In  Mahonlnir  Co. 

5s  A-O  S35.000C 1916-1925 

4H)S        J-J       25,000c 1926-1937 

4  34s'13  A-O  35,000c.. Oct  1  •26-'45 
5s  A-O       7,000c.. Oct  I  '38-'44 

BOND.  DEBT  Sept  30  1914.S102,000 

Sinking  fund 13.000 

Assessed  valuation  1913...8, 381,4 10 
School  tax  (per  Sl.OOO)  1913--.S3.32 
Population  in  1914  (est.) 4,500 

INT.  at  Struthers  Sav.  <Sc  Bkg.  Co. 


General  Street  Impt.  Bonds. 

4s  '04  J-U30  $10.000.. -Dec  30  1919 

4b  '04     J-J       75.000 Jan    1  1924 

4s  '06     A-O     75,000 Oct  15  1926 

3Hs'03  A-O  125,000 Oct    1  1922 

3Ks'02  J-D     25,000 Dec  1 

4Ks'95  M-N   10,000 May  1 

3Hs'00  M-N   79.000-        "' 
3Hs'03  A-O     13.000- 
■"        "  "     142,195- 
195.000 
110.000. 
46,000. 
55,000. 


SPMNGFIELD  SCHOOL  DIST. 
Buildings,  Sites,  &c. 

4s  '04  M-S  $  10,000c- --Sept  I  1915 
4Hs'08  J-D  lOO.OOOc.Dec  1  '15-'24 
4Hs'10  F-A  100,000c-Aug  1  '25-'34 
4>is'Il  M-N  45.O00c.May  1  '35-'39 
4J^s'12  F-A  eO.OOO.Aug  31  '40-'43 
5s  '13  J-J  100,000--July  2  '20-'39 
5s  "14  M-S  35.000--Sopt  1  16-'22 
BOND.  DEBT  Sppt  1  '14  .'$1.50.000 
Tax  valuation  1914 60,000,000 

(Assessment  about  actual  value.) 
School  tax  (per  $1,000)   1914- -$4  20 

INT.  on  4s  of  "02  at  Springfield 
Sav.  Society;  on  4s  '04  at  Citizens' 
Nat.  Bank  in  Springfield;  434s'08  at 
office  of  Seasongood  &  Mayer,  Cin- 
cinnati; on  4!4s  '10  at  Amer.  Tr.  &, 
Sav.  Bk.,  Spnngfield;  on  4 ^s  '11  at 
Fifth-Third  Nat.  Bank,  Cincinnati; 
on  4Hs  '12  at  office  of  Dist.  Treas. 

SPEINGFIELD  TOWNSHIP. 

This  township  is  in   Mahoning  Co 
Road-Improvement  Bonds. 
6s  '12     J-D   $3n,000---Oct  1  ■15-'20 

-s  '09     ---      45,000 

5s  '14  A-O  60,000- -Oct  1  '22-'33 
BOND.  DKB'I'  Oct  15  14-  .1135,000 
Assessed  valuation  1913--. 2.413,300 

Population  in  1910 1,990 

INT.  at  Sliutheis  Sav.  &  Bkg.  Co. 


SUMMIT  COUNTY. 

Akron  Is  the  county  seat. 

Bridge  Bonds. 
.5s  '13     A-O  $78.0000.. Oct  1  •18-'27 
5s  '13     A-O     23.000c. -Oct  1  '15-'25 

Flood  Emergency  Bonds. 
5s  '13     A-O.S144,000c--Oct  1  •15-'23 

Children's  Home  Bonds. 
4s  '10     M-N.S10,000c.. -Nov  1   1915 

Court-House  Bonds. 
4s  '05     F-A/$140,000c  Feb  1  '15-'24 
I        9,000c- -Feb    1  1925 
GEN.  BD.  DT.  Oct  1  1914..$782,164 

As.ses.sment  debt 95,658 

Sinking  fund 9.5,6-58 

Assessed  valuation  1914-212,000.000 

(Assessment  about  actual  value) 
State&Co.tax(per  $1 ,000)  1914-$2.30 
Population  in  1910 108,253 

INT.  at  oXilce  of  Treasurer. 


in 


TIFFIN. 

\      This  city  is  in  Seneca  Co.    Inc 
1850.     Population  1910,  11.894. 

Sandusky  River  Impt.  Bonds. 
5s  "14     M-S  f$144.000-Sept  1  '15-26 
I       6,000--Sept  1  1927 
Paving   Bonds. 
4s  "12     M-S  $29,400- -Sept  I  •15-'I9 
!      Street  Bonds. 

1 4s  ---      .S1.500 Sept  11915 

Refunding  Bonds 
4s  M-S  $80, 000c. --Sept 

4s  M-S    54 ,000c. --Sept 

73 ,000c- --Sept 
44,000c-.. Sept 
19,000c_-.Mar 
24 .000c- --Sept 


5s 
5s 


STAEK  COUNTY. 

County  seat  Is  Canton. 
Road  Bonds  (County). 

($5,000 Juno  2  1915 

...    ■  20.000--June2 '16-'I7 

15,000 June  2  1918 

...   15,000-Sept  12  '15-'17 

110,000- -.Sept  12  I9I8 

Bridge  Bonds. 

5s  '13     ..-.'5 190, 000- July  21  'I5-'24 

5s  A-O    n4,000-Apr   10  '15-'18 

1   4,000- --Apr   10  1919 

Refunding  Bonds. 

4s  J-D   «20.()00c .I-D  1915 

CO.  BD.  DT.  Sept  30  '14--$303,000 
Road  &  ditch  bonds  (ass&ss.)  391 ,200 
TOT.  BD.  DT.  Sept30'14-  694,200 

Sinking  fund 43,911 

Total  assejised  val.  1913-165,783.260 
(Assessment  9  1%  actual  value.) 

Co.  tax  (per  $1,000)  1913 .$2.3.39 

Population  in  1910 122,987 

INT.  on  court-house  bonds  payable 
In  New  York;  on  others  In  Canton. 


STEUBENVILLE. 

This  city  is  in  Jefferson  Co.     Inc. 
in   1797.     Pop.   1910,  22,391. 

Park  Bonds. 
6s  '13     J-D   $12.000--Sept  I  'I5-'I8 

Garbage-Plant  Bonds. 
4J^s'12  J-l>     $4.000-Sept  1  '15&'18 

Engine-Hou.ic  Bonds. 
4s  '11     M-S    $6.200 Mchll916 

Market-House  Bonds. 
4Hs'12  J-J     $28,000c-Sept  1  '15-'21 
6s  '13     M-N   36,000-. Sept  I  'I5-'23 

Sewer  Bonds. 
4H8'08  M-S  $12,000c.Sept  1  'I5-'18 
4Hs'08  M-S  3.000c. Sept  1  '15-'17 
4>iis'08  A-O  24,000c-Oct  15  '1.5-'18 
f  500c--.Mch  1  1915 
4Hs'H  J-D  {2O,OO0c-Mchl  '17&'19 
lll.000c--.Mch  1  1922 

Fire  Apparatus  Bonds. 
5s '14     J-J      $7 .500- -Mar  1  '17-' 19 

4Hs'12A-0       8.500 Mch  1  1918 

5s '14     M-N     5.500- -Sept  1  'I5-'I7 

Library  Bonds. 
4s  M-S    $3,000c 19I5-I9I7 

Water  Bonds. 
4s  M-S  $10,OOOc--.Mar  1  1915 

6s  M-S  110,000c Mar    1925 

5s  '13     A-O  200,000.. Sept  I  '16-'35 

Filtration   Plant  Bonds. 
6s  '14     A-O  !J;(i5.000 Sept  I  1916 

Water-Main  Ext.  Bonds. 
6s  '13     J-J    $10.000.. Seut  I  'I.VIS 

Road  Bonds  (Optional  Mat.  1  'ID. 
4H.s'09  MS  $12, 500c- -.Sept  1  1920 

Street  Bonds. 

4>ii8l0  M-8  $12.000 Sept  I  1922 

(Subject  to  call  after  Sept  1  1911) 
43^812  M-S  2I.200--Mar  1  •15-'19 
6s  '13  A-O  22..500--Sept  I  '15-'18 
4^8"  12  J-D  22.000. -Mar  1  'IS-'ig 
6s^I4  M-N  12,000--Sept  1  •I5-"I8 
.5s  '14  M-S  18,000--Sopt  1  'I6-'21 
TOT.  BD.  DT.  Apr  1914.. .$936, 62-1 
Tax  valuation  1913 .33,197,930 

(As.ses.snicnt  about  actual  value) 
Total  tax  (per  $1,000)  1913. .-$12.20 

INT.  at  office  of  Sinking   Fund. 

STEUBENVILLE  SCHOOL  DIST. 

4s  '05     M-N/$20.000.May  1  •1.5-'25 

1   28.875.Nov  1  '1.5-'25 

4a  '11     J-D     7 2. 000c- $4 .000  yearly 


4s 

M-S 

4s 

•06 

M-S 

4s 

•07 

M-S 

4s 

'07 

M-S 

1919 
1915 
1916 
1921 
1922 
1922 


Special  Assessm't  Bonds — 4s,  6s. 


Due.         Amount. 

1913 $21,700 

1914 20,800 

1915 20.400 


Due.         Amount. 

1916 $17,700 

1917 11,800 

1918 7,900 


BOND.  DEBT  May  18  'I4-$594,0.50 

Assessment  debt  (incl.) 143.050 

Sinking  fund 74,934 

Total  assessed  val.  1913- -12,830,420 

(Assessment  about  actual  value) 
Total  tax  (per  $1,000)  1912-.. $13. 90 

INT.    at    office    of    Sinking    Fund 
Trustees. 


TIFFIN  SCHOOL  DISTRICT. 

A  district  In  Seneca  County. 

Building  Bonds. 
4s  '12  M-S  $35.000c  Mar  15  ■I5-'2] 
5s  '13  M-S  12,000. .Mar  1  '15-'20 
BOND.  DEBT  Oct  1  1914- -$47,000 
Assess,  val.  '13  (85%  act.)  12,000.000 
School  tax  (per  $1,000)  1911---.$3.26 
Population  in  1914  (est.) 15.000 

INT.  at  City  Nat.  Bank,  Tiffin. 


TOLEDO. 

Amos  McDonnall,  Aud.;  H.  De 
Witt  Hopkins,  Sec.  Sk.  Fd.  Trustees. 

Toledo  Is  situated  In  Lucas  County. 
Incorp.  Jan.  7  1837.  All  bonds  are 
orlglnallv  Issued  In  coupon  form  and 
roirlstratlon  occurs  at  plea.siire  of 
holder.  An  election  held  Aug.  4 
1914  resulted  in  favor  of  issuing 
$8,000,000  bonds  for  purchase  of 
Toledo  liys.  &  Light  Co.  A  neve 
city  charter  was  adopted  by  the 
voters  Nov.  3   1914. 

Bridge  Bonds. 
4Hs'94  J-D   $43 ,000c.. -Dec   I  1914 

4Hs'13  .J-D     .30,000 Junel  1920 

4>is'08  F-A  525,000Augr28-'33&'38 
4s  '09     F-A  300,000- -Aug  1  •40-'4I 

4s  '11     M-N150,000 Mayl  1921 

4s  '95     F-A  200,000 Feb   I  1925 

4s  '12     F-A   135,000 Feb   1  1922 

4s  '12     A-O  185.000c.-. Oct    I  1927 

4s  '12     J-D     21,000 Dec  1  1927 

4Hs'13  M-S  227,000c.. -Sept  I  1931 

Fire  Department. 
4s  •OO     J-D   $60.000-. .Dec  15  1926 

4s  •OS     M-S    30.000 Mar  1  1928 

4>lis'13  M-S  200.000c-- -Sept  1  1928 

City  Hall  Bonds. 

4s  •lO    J-D$300.000 Dec  1  1935 

4s '12     J-D     .30.000c  ---Dec  I  1943 

Park  &  Boulevard  Bonds. 

33^sOO  M-N$75,000 Mayl  1920 

33^s'01  M-S    75,000 Mar  1  1921 

4Hs'07  J-D     50,000-. -Dec  30  1927 

4>is'08  A-O     45.000 Oct    11918 

4s  '92     J-J     200 .000.. July  1  •22&'44 

4s  '92     J-J     400,000 July  1  1942 

3HsOO  J-D   100,000 Juno  1  1930 

48  '09     A-O     .55.000 Apr   1  1924 

3)^s'99  J-D   150.000c. -.June  I  1929 
(Subject  to  call  after  June  I   1924) 

4s  '09     J-D     .30.000 Dec  1  1929 

4s  '10     J-D     30.000 Juno  1  19:J0 

4s  '11     M-S    75.000 Mar  1  1921 

4^s^l3  J-D     25.000 Junel  19,36 

4Hs'13  M-S  1.50, 000c- --Sept  1  1936 
4Hs'14  F-A     30.000 Aug  I  1918 

Refunding  Bridge  Bonds. 

4s  '99     A-O$2,50.000 Apr    1  1929 

(Subject  to  call  after  Apr  1  1919) 

Market  Bonds. 

4s  '10     J-D$l  10.000 Dec   1  1927 

48  '10     M-S     70,000 Mar  1  1930 

Natural  Gas. 

4Hs'92  J-J  $100,000 July  1  1917 

4V^8'89  M-N   75.000---May  10  1919 
4Ms'89  A-O  175.000 Oct    1  1919 

Grade  Separation  Bonds. 
4Ks'13  M-S  $9S,000i---.Sept  1  1933 

B'dway  No.  6&7(St.  Ry.  Part.). 

4s  '11     M-N$29.979 Mayl  1916 

5s  '12     F-A     24.000 Aug  1  I9I7 


4s  '04 
4s  '04 
4Ms'08 
3}iiS'01 
SMs'OO 

3i^s'02 
4s  '07 
4s  '00 
4s  '10 
4s  '10 
4s  '10 
4s  '11 
12 
12 


J-J 

J-D 

J-D 

A-O 

J-D 

J-D 

J-D 


1922 
1915 
1920 
1923 
1924 


-May  1 
...Apr   1 

Jan    1 

..Dec  30  1919 

June  1  1918 

Oct    1  1921 

Dec  1  1920 

33.000 June  1  1921 

20.000 June  1  1922 


M-N106.000 Mayl  1917 


4s 
4s 


F-A  55,000. 
M-S  100,000- 
F-A  60,000- 
A-O  80.000- 
M-NI38,000. 
F-A  117.000- 
M-S 


A-O 
J-D 


4s  '12 
4i^s'13 
4>^s'13  M-S 
4Hs'13  M-S 


4s  '89 
3s  '99 
3s  '89 
4s  '03 
41  "04 


Aug  I  1919 

-Sept  1  '19-'28 

---Feb   1  1920 

.--Oct  15  1915 

---May  1  1921 

-Feb   1    '2.5-'26 

J   65,000c--Sept  1  1925 

1 100 ,000c- -Sept  1  1926 

114.500c---Oct    1  1928 

I30,63:^c---June  1  1920 

17, 700c- --Sept  1  1923 

98,000c- --Sept  1  19.33 

4Jis'14  M-N169,000 Mayl  1931 

General  Fund  Refunding. 

4s  '87     J-J     .S70.000 July  1  1917 

J-J     190,000 July  1  1919 

J-D      15,000 Dec  1  1919 

A-O     10.000 Oct    1  1919 

AO  200,000 Oct    2  1923 

J-J     100.000 Jan    1  1924 

3J-^s'00  M-N432,000 May4  1930 

Library  Bonds. 
4i^s'13  J-J     $25.000c---JuIy  1  1923 
Pump  Station  Bonds. 

4s  '14     J-D  .S20,000 Junel  1918 

Water  Bondj. 
4s  '05     F-A  $50,000  .--Aug  1  1915 
4>is'08  J-D (200.000- -J'ne  1  •16-'19 

1  30.000 June  1  1920 

M-S  100.000- -Mch  1  '21-'22 
A-O  200.000-.Oct   1    '23-'26 

J-D     41.570 Dec  I  1927 

M-N150.000-.May  1  '27-'29 

4)^s'l3  M-S  1,50. 000c. Sept  1  ■29-'31 

4i^s'14J-J     250 ,000c- July  1  '32-'36 

4Hs'14  M-S  1X0. 000c- -.Sept  1  1918 

Sanitary  Refunding. 

3.6.5s'06A-O$120,000 Oct    1  1923 

3Ks'00  A-O     10,000 Apr  8  1920 

INTEREST.— All  general  bonds 
and  Interest  coupons  are  payable  at 
the  U.S.  Mtge.  &Tr.  Co..  N.  Y'.Clty, 
fiscal  agents  for  the  clt.y  of  Toledo 
BONDED  DEBT,  &c. — The  city 
debt  has  been  as  follows: 

Oct.  1  '14.  ,\ug.31  '12. 
Total  bd.  dt.$9,181,577  $9,183,744' 
Sink,    funds-.   1,732,720     2,162,004 


4s  '09 
4s  '10 
4s  '10 
4s  '12 


Assessment    Bonds,   4s,   4>is, 
4J4s,  6s  and  6s. 
Outstanding  Di-c31  1913 $40,969 

City  Hall  Impt.  Bonds. 
4s  '10     M-S        $400..M&S1'15-'16 

Fire  Bonds. 
4s  '04     M-N$10,000r...Nov  1  1924 
i'As'\3  M-S       7,000r--M&S   '26-'32 

Street  Bonds. 

4!^s'13  M-S        $600 Mar  1  1915 

5s  '13     M-S  I       500 Mar  1  1923 

1       200 Sept  1  1923 

Flood -Emergency   Bonds. 
5s  '13     M-S  (    1.500.. Mar  1  •24-'26 
\    1,000..  Sept  1  ■20-'25 

.5s  '13     M-S      4.500 M-S  ■2.5-'29 

5s '13     M-S      5,000 M-S '20-'24 

5s '13     M-S  800 .M-S'2.5-'26 

5s  '13     M-S      3,000 M-S  •20-'22 

5s  '13     M-S       1,600 Mar  1  1925 

Improvement   Bonds. 

6s  '92     M-S    $6.000 Mar  1  1922 

5s  '94  M-S  10,000. M&S  1  ^23-^24 
.5s  •go  M-S  20.0r)0r.__M-S  •I7-'20 
5s  '91     M-S     11. 000.. M&S     •20-'2I 

Refunding  Impt.  Bonds. 
4s  '05     F-A  $15.000-- F-A    1925-'27 
4Ms'08  M-S     15.000-. M-S    1916-'26 

Refunding  City-Hall  Bonds. 
.5s  '97     M-S  /.$2 ,000 ---Mar  1  •15-'I6 

I    1.000 Sept  1  1915 

5s  "90     M-S      1.000 {past  due.) 

Refunding  Park  Bonds. 
4s  '05     M-S    $5.000- -M-?   1925-'28 

Refunding  Real  Estate  Bonds. 
4s  '05  M-S  $3.000- --M-S  1925-28 
GEN.  BD.  DT.  Jan  1  '14--$343.710 

Assessment  debt  (add'l) 40,969 

Sinking  fund 26,699 

Assess,  val.  '13  (aht.  act.). 8. 730 ,870 
Total  tax  (per  $1,000)  19I3---$12.80 
Population  in  1910 6,132 

INT.  at  office  of  Sk.  Fd.  Trustees 


TROY  SCHOOL  DISTRICT. 

4s  '12     M-S  $125,000.. Dec  14  1942 

4Ks'lI  --.         7..500 Sept  1  1916 

OS  •H     M-S     12.500 Sept  1  1924 

BOND.  DEBT  Oct  1914---S145,000 

Assessed  valuation  1914- -10.190,070 

(Assessment  about  full  value) 

Tax  rate  (per  $1,000)  1914 $5.20 

Population  In  1914  (est) 7,000 


Net  debt.. .$7,443,857  $7,021,740 
Sp'l  assess,  dt.      8.12,662        626.693 


Total  debt.$8,246.519  $7,648,433 

In    addition    to    above,    citv    had 

floating  debt  Oct.  1  1914  of  $100,000. 

'The    sinking   fund    Is    Invested    In 

city  bonds. 

EQUALIZED     VALUATION: 
1913.  1912. 

$  $ 

Real  estate- 163,802,800  159,351,610 
Personal---   70,292.560     64,587.830 

Total *234 ,095 ,360*223 ,039 ,440 

Tax  (per  M)         14.40  14.00 


TRUMBULL  COUNTY. 

Warren  Is  the  county  scat. 

Bridge  Bonds. 
58  '10     M-S     $4,000c---Mar  1  1917 
5s  '10     M-S       4.000c.-M&SI'15-I6 
-s  '14     ---         6,000 

County  Bonds. 
4s  A-O  $l7,600c-.Oct  1  '15-'22 

BOND.  DEBT  Jan  1914---S139,000 

Total  valuation    1914 91,600,000 

County  tax  (per  51,000)  1913-$1.949 
Population  in  1910 52.766 

INT.  at  County  Treasurer's  office. 


•Assessment   about  actual   value. 

POPULATION  in  1910  (Census), 
1G8.497;  1900.  131,822;  1890.  81,434: 
In  1880,  50.137:  1870.  31. ,584. 


TOLEDO  SCHOOL  DISTRICT. 

H.  De  Witt  Hopkins,  Sec.  Sink- 
ing Fund  Commissi  )ners. 
4J^s'96  F-A  $45,000c--Feb  17  1916 
4s  '96  M-N  62,000c- -Nov  18  1921 
4s  '96  M-N  63 ,000c. -Nov  18  1926 
4s  '97  M-S  90.000c- -Mar  8  1929 
4s  '98  M-N  90,000c  May  20 '23  &  28 
4s  '08  A-O  1.50,000c  Oct9'23, '28,33 
434s^08  M-N  1,50,000c- May  23  1928 
4s  '10  A-O  500.000c- Mar  16'30-^39 
4s  '11  M-N160,000c.May  8  ^40-^43 
4s  '12  J-J  165,000c.Jan  2  •44-'47 
4s  '12  A-O  400.000  -.Oct  9  '39-'48 
4Hs'14  M-S  ISO.OOOMar  l'19-'24-'29 
4Hs'14  M-S  150,000c-Sept  1  'I9-'44 

($25,000  due  every  5  years) 
BOND.  DEBT  Oct  1  '14 -$2,205, 000 

Sinking  fund 136,658 

Assessed  valuation  1913-234,095,360 
(Assessment  100%  of  actual  value.) 
School  tax  (per  $1,000)  1913... $4. 20 
INT.  at  U.  S.  Mtg.  &  Tr.Co..  N.Y. 


TRUMBULL      COUNTY     ROAD 
DISTRICT  NO.   1. 

4s  "06     MS  $38.000c--M&S  '15-'17 

(See  V.  83.  p.  231 ,  for  maturity) 
5s  '07     M-S  $74.000C---M-S  •18-'21 
5s  M-S    90,000C---M-S  •2.3-^32 

5s  •OS  M-S  18.000c.. M&S  1  1923 
5s  •OS  M-Sf  10,OOOc-Mar  1  'IS-'IB 
\  5.000c  --Sept  1  1915 
5s  '08  M-S  10.000c---Mar  1  1923 
5s  '10  M-S  25.000c-- -M-S  •33-'34 
5s  '11     M-S       8.000. -M  &  S  1   1935 

5s  '14     M-S    30.000 M-S  •24-'29 

BOND.  DEBT  May  1913.  $305,000 

Assessed  valuation  1909---8, 293,906 

INT.  at  County  Treasurer's  office. 


4s  '08 
4s  '12 


MS 

M-S 


4s  '12     M-S 

4s  '12     M-S 


4s  '07    MS 


TROY. 

This   city   Is   the   county   seat   of 
Miami  Co.      Incorp.  as  a  city  In  1890. 

Paving  Bonds  {City's  portion). 
4J^s04  M-S    $l,000r  .-Sept   1   1915 

■     —     8.000r--M-S  1928-31 

8.000 M-S      1925 

26,000 M-S'26-'32 

4,000 M-S      1919 

27,000 M-S'20-'28 

710 Mar  1  1916 

Refunding  Paving  Bonds. 

f$1.000r---May  1  1917 

6,000r-May  I  '18-'19 

[l6,000r-May  1  •20-'23 

Refunding  Water  Bonds. 

4s  '05     MS    $4,000-. M-S   I925-'28 

Electric  Light  Bonds. 

4^898  M-S  $18,000 Jan    1  1918 

4s    04     J-D       4,000 Juno  11924 

4s  '07     M-S    28,000- -M-S    1917-'26 

Refunding  Light  Bonds. 
4s    05     MS    $1.500- -M-S   1925-'28 

Sewer  Bonds. 
5s  '03     M-S  $14,000 
6s  '05     M-S      3,500 
48  '12     M-S      4.000 
5s  '13     M-S  400 

Water  Bonds. 
6s  '84     M-S  $16.000. -M&S 
5s  •OS     M-S          800- - -M-S 
4s  'OS     J-D       2.000. ..J-D  191.5-^16 
4s  '09     M-S          600.-M&S1 '15-'17 
4>iJs'10  M-S      1,100 Sept  1  1916 


...M-S 
.-.Feb 

.M&S 
.M&S 


'15-'21 
1  1915 
'20-'23 
■25-'26 


•15-'18 
191.5-16 


TRUMBULL  COUNTY  ROAD 
DIST.  NO.  2. 

4!4s'08  M-S  S35.000C...M-S  '2I-'23 

5s  '05     M-S  100.000 

4!^s'06  M-S    64,000 Mar  1  1920 

BOND.  DEBT  May  1913. .$162,000 

TUCARAWAS  COUNTY. 

County  seat  is  New  I'hiladolphia. 

Bridge  Bonds. 

6s  '13      A-O$100.000c 191.5-1916 

6s  "14     M-N  f  15.000 ...Feb   29  1917 

l3«.00":AUg  29  •16-'17 

TOTAL  DEBT  Apr  1914.. $100,000 

Assessed  valuation  1913    -71.441.990 

(Assessment  about  actual  value) 
State&Co.  tax  (per$l,000)  ■13.$4.30 
I'opulation  in  1910... 57,035 

UNION  COUNTY. 

Marysvllle  Is  the  county  seat. 

Flood  Emergency  Bonds. 

5s  '13     J-J     $70.000 

5s  '14     M-N   50.000 1917-1918 

Bridge  Bonds. 

4J^s'05  M-S    $1.000c 

5s  '06     J-D        7. .500c 

4Hs'08  J-J       27.000c 

Children's  Home  Bonds. 
5s  '09     A-O     $9.;JO0c 

Refunding  Bonds. 

4Hs^08  M-S  $75.000c 

CO.  BD.  DT.  Nov  6   14 $240,000 

Assessment  debt  (add") 2  6.040 

Assessed  valualitm  1914- .37.842.355 
State  &  CO.  tax(per$l,000)'14..$3.50 
Population  in  1910... ..21,871 

INT.  at  County  Treasurer's  office. 


UPPER  SANDUSKY. 

This  village  is  in  Wyandot  Co.  Inc. 
In  1848.     Population  1910.  .i  ,779. 

Sewer  Bonds.  _        _   .„.. 

.5s  '07  J-D  $10,000c-.-Dec  1  1915 
.5s  •OS  M-S  15,000c. .Apr  1  •16-'I7 
5s  '09  A-O  5,000c... Oct  1  1917 
,5s  '10  F-A  5.000c. ..Aug  1  1919 
5s    11     J-J       12,000c-.A&O  1  1920 

Street-Improvement  Bonds. 

5s  •lO     A-O  $16,000 A  &  O  1918 

5s  '12  A-O  23.000. .A  &  O  •21^22 
5s  '13  A-O  16,000c-  .A&O  1923 
TOTAL  DEBT  Apr  1914-. $107,000 
Assess,  val.  '13  (abt.  act.). 4,000,000 
Tax  rate  (per  $1,000)  1913.  -.$13.20 

INT.  at  I'ourth  Nat.  Hank,  N.  Y. 
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UKBANA  CITY. 

This  city  Is  In  Champaign  County. 

Bridge  Bonds. 

4Hs'10  .--      $3.500 Sept  1  1915 

4Hs"13  -.-         3,000 Feb    1  1916 

4Ms'13  -..        1.800. --Sept  15  1916 

Sewer  Bonds. 
.5s  '11     J-J      82,000  ---July  1  1915 
4Us'12  M-S     20.000c-Sept  I  •28-'30 
5s  '14     A-O     48 ,000-. Apr  1  '31- "33 

Refunding  Sewer  Bonds. 
5s  "13     J-1)     $8,000-. -Dec  20  1923 

Refunding  Bonds. 
4Ms        .--    $10,000--July  1  •15-'16 
4Hs'll  .J-D    1 15.000c  June  15 '23-'28 

General  Street  Bonds. 
6s  ---      $1,700  ...July  1  1915 

6s  '14     A-O     16,500--Apr  1  •17-'20 

Water-Works  Bonds. 
4Ms'08  J-D  S10,000c--Dec  15  1923 
4j^s'll  .\-0  100,000- -Apr  1  •16-'22 
4Ms'n  J-J  25,000- -July  1  ■29-'30 
5s  '14  F-A  6,500. --Feb  15  1931 
GEN.  BD.  DT.  Apr  1  '14- -$385,542 

Assessment  debt  (add'l) 97,475 

Sinklnsfund 19,364 

Assessed  valuation  1913---7,913.776 

(Assessment  about  actual  value.) 
Tax  rate  (per  $1,000)  1913- --$14.60 
Population  in  1910-- -.-7.739 

INT.  payable  at  the  City  Treasury. 


VAN  WEET. 

This  city  Is  the  county  seat  of  Van 
Wert  County.     Incorp.  Feb.  18  18i8. 

Street  Bonds  (City's  Portion). 

5J^s'13  J-J    $13,400 July  1  1923 

5s  '14     J-D       8,000-June  15  '15-'24 

Water  Refunding  Bonds. 
4.15s'll  A-O  S12O.OO0c.Apr  1  '16-39 

Assessment  Bonds. 
4s.43^s&5s     $79,990 1915-1921 

Refunding  Bonds. 
4s  "00     J-D     $9,000c..-Dec   1  1915 
OBN.  BD.  DT.  Oct  1914.. $156,600 

Assessment  debt  (add'l) 63,000 

Sinking  fund 20,978 

Assess,  val.  '13  (abt.  act.) .7.610.630 
Total  tax  (per  SI, 000)  1913-.$13.90 
Population  in  1910 7,157 

INTEREST  payable  by  City  Treas. 


WADSWORTH  SCHOOL  DIST. 

This  district  Is  In  Medina  County. 

High-School  Bonds. 

4J4s'07  M-S     61.000 1914-1930 

BOND.  DEBT  June  1914.-. $61,000 
-\ss»s.  val.  "13  (abt.  act.). 3,700,000 
School  tax  (per  $1,000)  1913. ..$5.00 

INT.  at  Wadsworth  Nat.  Bank. 


WAPAKONETA. 

This  city  is  in  Auglaize  County. 
Incorporated  Mar.  2  1849. 

Funding  Bonds. 
4Hs'll  F-A  $12,9o0c.Feb  1   '15-'21 

Assessment  Bonds. 
4s,  4J^s  &  5s  $64,790 Various 

Deficiency  Bonds. 
5s  J-J      $1,000 J-J    1915 

Water-Works  and  Light  Bonds. 

4Ms'03  A.-0  i$l,320..Apr  1   '15-'18 

1    1,500.. Oct   1    '1,5-'17 

Auglaize  Riv.  &  Sewer  Dist.No.7 
4J4s'08  M-S    $6,750c.Sept  1  •15-'23 

Refunding  Bonds. 

5s  '98     J-J     $30,000 Jan  1921 

5s  '13     J-D       4,150c.June  1  •14-'18 

Street  Impt.  Bonds,  General. 

4Hs    M-N15/$7.000..Nov  1  '15-'21 

1  8,000. -May  1  '15-'22 

4Hs'08  M-S      7,700c.Sept  1  •15-'19 

4Hs'll  A-O       2,240-. Oct  10  '15-'21 

4>^s'10  M-S    10,000 Sept  1  1923 

4Hs'll  M-N   10,500c.May  1  •15-'21 

Sewer  Bonds. 
5s  '13     -4-0  $14,000c..Oct  1  '15-'28 

Water-Works  Bonds. 
5s '95     M-S  $20,000. ..M-S    '15-'18 
GEN.  BD.  DT.  Sept  1  '14.  $115,550 

Assessment  debt 64,790 

TOT.  DEBT  Sept  1  '14--.     180,340 

Slnkingfund 3,140 

Assessed  valuation  1913 5,524,670 

Total  tax  (per  $1,000)  1915- -$14.00 
Population  in  1910 5,349 

INT.  at  office  of  Village  Treasurer. 

WARREN  COUNTY. 

Lebanon  is  the  county  seat. 

Flood  Emergency  Bunds., 
5s  "13     M-S  $236,000-. M&S  '1.5-'l3 
BOND.  DEBT  Sept  20 '13    $262,000 
Assessed  valuation  1913. .33,000,000 
Population  in  1910 24,497 

INTEREST  at  County  Treasury. 

WARREN  SCHOOL  DISTRICT. 

4Hs'97  J-J       $5. 500c 1915-1920 

4s  '99     M-S    17.000c 1915-1931 

4s  '02     M-S    19.000c 1915-1933 

4s  '10     J-J       65,000c 1920-1941 

4s  '10     J-J       15,000c 1937-1941 

OS  '14     J-J    110,000 J-J'16-'37 

TOT.  DEBT  Oct  1914...     .$218,500 

Assessed  valuation  1914.. 20, 500.000 

(Assassment  about  full  value.) 

Population  in  1914  (est.) 14,500 

INTEREST  at  any  Warren  bank. 

WASHINGToirCOUNTY. 

Marietta  is  county  seat. 
Bridge  Bonds. 
OS  '13     ---$110,000 

5s  '13  M-S  80.000--Sept  1  '15-'30 
TOTAL  DEBT  Dec  1913-  $253,750 
Assessed  valuation  1913.-43,000,000 
Tax  rate  (per  $1,000)  1912. --$4,081 
Population  in  1910 45,422 

WASHINGTON    COURT    HOUSE 
SCHOOL  DIST. 

This  district  Is  In  Fayette  County. 
4s  '11     M-S/$96.000--Mar  1  '16-'47 

\     4,000 Mar  1  1948 

(Subject  to  call  after  1941.) 
4s  '12  M-S  $30.000c-Mar  1  '16-'45 
TOTAL  DEBT  Oct  1914--  $130,000 
Assessed  valuation  1914--. 8, 520, 000 
(Assessment  about  90%  act.  value) 
School  tax  (per  $1,000)  1914.. -$3.98 
Population  in  1913  (est) 8800 

INT.  at  Midland  National  Bank. 


WAUSEON. 

This  village  is  in  Fulton  County. 
Incorporated  in  June  1852. 

Water  Bonds. 

6s  '96     SeptSlO.OOOc 1915-1924 

4s  '05     MS       6.000c 1916-1921 

4s  '06     F-A     19.000c 1915-1933 

Sewer   Bonds. 
4Hs'06  Sept       .S90S. 94-. 191.5-1916 

5s  '07     Mar  650c 1915-1917 

4)^s'13  Feb       4. 240c.. Feb  1  '1.5-'18 

Street-Improvement  Bonds. 

434s07  M-S    $4.050 191.5-1917 

OS  '08     M-S       2,960c 1915-1918 

4Hs'09  Feb       3.500 191.5-1919 

4Hs'10A-O       8.100 1915-1920 

43^s'll  A-O       4,696 1915-1921 

4Hs'12  M-S       4,560c 191.5-1917 

GEN.  BD.  DT.  -May  1  •14--S37.200 

Assessment  debt  (add'l) 59,656 

Assess,  val.  '13  (90%  act. )-3. 106, 100 
Total  tax  (per  $1,000)  1913- --$13.30 

Population  in  1910 2,650 

INT.  at  People's  State  Bk.,  Wauseon. 

WELLSTON. 

This   city   Is   In   Jackson   County. 
Incorporated  In  1875. 

Street-Improvement  Bonds. 

5s  J-D         $200 1915 

4s  '06  F-A  3. 000c- Aug  1  '15-' 17 
4}^s        M-S       4,000--Sept  1  '15'16 

4s  P-A     10,000 191.5-1924 

4^s       M-S      2,800 19151918 

4Hs        --.        1.000 1915-1919 

Water-Works  Bonds. 

5s  M-N$12,000 191.5-1920 

5s  M-N  10,000 1921-1925 

5s  M-S     15,000- _ -M-S  1 '26-33 

Electric-Light  Bonds. 

5s  J-D     $2,000 1915-1916 

4s  J-D       9,500 1915-1933 

Fire  Department  Bonds. 
5s  J-J      $1 ,000- -July  1  '15-'16 

Refunding  Bonds. 
4s  --.      $9,000--July  1  •15-'23 

4Ms'12J-D      f    450 1916 

14,000 1917-1920 

4Ms*12  J-D       7,000. --J&D    '21-'27 

Sewer  Bonds. 

5s  J-J      $1,400 July  1  1915 

GEN.  BD.  DT.  May  6  '14-$140,000 
Total  assessed  val.  1913... 3. 644.932 
Total  tax  (per  $1,000)  1913. ..$15  50 
Population  in  1900 8,045 

INT.  at  First  Nat.  Bank.  Wellston. 

WELLSVILLE^ 

This  city  Is  In  Columbiana  County. 
Incorporated  in  1848. 

Park  Bonds. 
4>^s'10  Nov    $6,000 Nov  1  1930 

City  Building  Bonds. 
5s  '08     Nov    $1,750 Nov  1  1928 

Refunding  Bonds. 

5s  '95     J-J    $15.000 July  1  1920 

4s  '02  Sept  15.000. -Sept  1  •15-'44 
4s  '02  Dec  27.000--Dec  1  •15-'41 
4Hs'03  A-O  25.000---Oct  1  •18-'25 
4Ms'05  J-D     18.000. -June  1  •25-'31 

4s  '05     J-D     20,000 Dec  1  1925 

4s  '06     J-D     20,000 Dec  1  1926 

5s  '09     Jan        8,500 Jan    1  1929 

5s  '10     Jan      11,500 Jan    1  1930 

4}^s'll  Jan      10,000 Jan    1  1931 

4Hs'12  Jan      18,000 Jan    1  1932 

4!^sl3  Jan      10.000 Jan    11933 

5s '14     July    10,000 July  1  1934 

Sewer  Bonds. 
4s  -00     F-A  $60,000-. Aug  1  •15-'26 
4s  '01     J-J      32,400-. July  1  '15-'26 
4s  '03     F-A        1,000--Aug  1  *15-'16 

4'^s'05  A-O       5,000 Oct    11925 

4s  '06     M-S      3,000 Sept  1  1926 

4s  '06     M-N     4,000 Nov  1  1926 

5s  '08  Aug  6,000c- -.Aug  1  1928 
5s '09  May  1. 100c.-. May  1  1929 
5s  *09  Aug  1,200c.. -Aug  1  1929 
6s  '13     F-A       1.200- -..Aug  15  1918 

Fire  Station  Bonds. 

4s  '06     J-D     $5,000 Dec  1  1926 

5s  '08     Aug       1.000 Aug  1  1928 

5s  '08     Sept         500 Sept  1  1928 

5s  '13     J-D       5,000 June81923 

Street   Improvement. 

4s  '03     M-S    $6,000 Sept  1  1923 

4s  '06     M-S       2,000 Sept  1  1926 

5s  '08     Feb       4.700 Feb   1  1928 

5s  '08     Aug       1.200 Aug  1  1928 

5s  '08     Apr       1,200 Apr   1  1928 

5s  '08     Dec       1,850 Dec  1  1928 

5s  '09     Aug      3,000 Aug  1  1929 

5s  '11     July  300 July  1  1916 

5s  '11     Nov  700 Nov  1  1916 

6s  '14     J-J        3.200. 10--Jan  1  1919 

Water  Works  Bonds. 

5s  '95     J-J      $5,000 July  1  1920 

4s  '01  J-J  25.000- -JuJy  1  ■15-'19 
4s  '02  July  27.000--July  1  •15-'41 
4s  '02     Dec       6.500. -Dec  1  '15-'27 

4i^s'03  A-O       7.500 Oct    1  1923 

4^s'04  P-A     16.000 Aug  1  1925 

GEN.  BD.  DT.  Sept  30  '14  $463,140 

Assessment  debt  (add'l) 24,955 

Assess,  val.  '14  (abt.  act.)  -7,5.50.000 
Total  tax  ^pe^  $1,000)  1914---$14.60 
PoDuIation  in  1910 7.709 

Int.  at  office  of  City  Treasurer. 


i  WESTERVILLE. 

This  village  is  in  Franklin  Co.  Inc. 
July  9  1858.    Pop'n  1910,  1,903. 

Street  &  Sewer  Bonds  (.Village's 
Portion) . 

4>^s'02  ---    $50.000 Mar  4  1922 

4"-^s'08J-J        3.500 Oct    11928 

Electric-Light  Bonds. 
4Hs'06  A-O  $15,000c---Oct    1  1926 
4Ks'07  A-O       l,500c---Oct    11927 

Water-Works  Bonds. 

4)^s'02  ---    $25,000 Mar  4  1922 

BOND.  DEBT  Apr  11   14-  $159,960 
Ass&ssment  debt  (included)       41 ,960 

Slnkingfund 24,600 

Ass'd  val.  '13  (full  value) -.1.852,900 
Total  tax  (ner  $1,000)  1913 ---$15.80 

INT.  payable  at  WestervUle. 


Water-Main-Extension   Bonds. 

4s  Apr  $75. 000c 1934 

4s  Apr     26.000c 1936-1937 

43^s       Apr       9.000c 1938 

4s  Apr       6.000c 1939 

Wis        Apr     .50 ,000c--- 1940  &  1942 

5s  Apr     15.000c 1943 

TOTAL  DEBT  Jan  1  '14--  $210,000! 

Sinking  fund 29.000  \ 

Assessed  valuation  1913 5,422.5751 

Tax  rate  (per  $1,000)  1913- S9.40 

Population  in  1910 - 3,179 


Fire-Protection  Bonds. 
4s  '08     J-D     S7,000c-June  1  'lo-'28 

Improvement  Bonds. 

-s  -.-       $5,000 

BOND.  DEBT  June  1  '13-  .$84,500 
Assessed  valuation  1912- --9.017,085 
(Assessment  2-5  to  3-5  actual  value.) 
School  tax  (per  $1,000)  1912---$4.10 

INT.  at  Citizens'  Nat.  Bank. 


4s 


M-S 


WILLSHIRE  TOWNSHIP. 

This  tvvp.  is  in  Van  Wert  County. 
Road-Improvement  Bonds. 

'.$2. .500c --1916 

75,.500c 1923 

12.000c .--1926 

5s  M-S     10,000c. 19.30 

TOTAL  DEBT  Apr  1  '14..  $100,000 

Slnkingfund 8.810 

Assess,  val. '13  (80%  act.). 3,937, 270 
Tax  rate  (per  $1,000)  1913. --$24.60 

Population  in  1910-- 2,405 

Population  in  1913  (est.) 2,500 

INT.  payable  in  WlUshu-e  at  P.  & 
M.  State  Bank. 


WILMINGTON  SCHOOL  DIST. 

This  district  Is  In  Clinton  County. 
4s  '10  M-S  .$54.000c-.M&S  '15-'.50 
BOND.  DEBT  May  9  1914. .$70,000 

Assessed  valuation  1913 5,191,245 

School  tax  (per  $1,000)  1913. .-$4.95 
Population  in  1910 4,491 

INT.  at  Clinton  County  Nat.  Bk. 

WOOD  COUNTY. 

County  seat  Is  Bowling  Green. 

Court-House  Repair  Bonds. 
5s  '14     M-S  $10,000c--M-S    '15-'19 

Detention  Home  Bonds. 
6s  '13     M-S  $13,000c-M  &  S  •15-'18 

Bridge  Bonds. 
5s  '05     M-S  $20, 000c - -M&S  '15-' 19 
6s  '13     M-S       6,000c_-M&S  '15-'17 
GEN.  BD.  DT.  Apr  1914--$760.000 

Assessment  debt  (add'l) 65.000 

Total  valuation  1913 85.940.170 

County  tax  (per  $1,000)  1913-$2.33'i 
Population  in  1910 46,330 

INTEREST  payable  at  County 
Treasurer's  office  or  any  bank. 
Wood  County  Sav.  Bank,  depositary. 


WEST  PARK. 

This  village  is  in  Cuyahoga  Co. 

Cemetery  Bonds. 

4s  Apr     $4, 000c - 1916 

4J^s       Apr     10.000c 1943 

Town-Hall  Bonds. 
5s  Apr  $15.000c .1943 


WOOSTER. 

This   city   Is   the   county  seat   of 
Wayne  County. 

Refunding  Bonds. 
4s  J-D     $6,250...  June  15  1915 

(Subject  to  call  after  June  15  1906.) 

4s  s-a       $8,000 1928 

4s  '05     J-D      21,000 Dec   1  1925 

4s  '04     J-J      49, 000.. July  15 '16-24 

4s  "09     J-J       10.000 July  1  1929 

4}^s'H  M-N  6,S00c...Nov  1  1921 
4Hs'12  M-S    76,000c-.. Sept  1  1932 

Paving  Bonds  (City's  Portion). 

4Hs'10  F-A  $13,000 1929-1931 

4s  ...        7,000 Oct    1  1924 

4}^s'll  M-S  17,500c. Sept  1  '31-'34 
4Hs'12  J-J  25,000c- --July  1  1932 
5s  '13     A-O     35.000c- --Apr  1  1933 

Public-Building  Bonds. 
4s  ---    $40,000 1915 

Sewer  Bonds. 
4Ks'll  M-N  $1. 500c--. Nov  1  1921 

Fire-Equipment  Bonds. 
5J^s'13  J-J  $600c---July  1  1916 

Water-Works  Bonds. 
4s  '07     M-N  $9.000- --May  15  1917 

(Subject  to  call  May  15  1909.) 
4s  '10  J-D  $5,000c---Dec  1  1920 
4s  '10  J-D  25.000c--. Dec  1  1930 
5J4s'13  M-S  2.000c. ..July  1  1916 
GEN.  BD.  DT.  Feb  15  '14. $375,000 
Assessment  debt  (add'l).--  96,962 
Assessed  valuation  1913- --8,060,901 

(Assessment  about  actual  value.) 
Tax  rate  (per  $1,000)  1913---$15.00 
Population  in  1910 6,136 

INT.  at  office  Sink.  Fund  Trustees 


YORK  TOWNSHIP. 

This  township  Is  In  Van  Wert  Co. 

Road-Improvement  Bonds. 
4'.^s03  M-S  .$8.000c-Sept  1  '15-'18 
4}4s'01  M-S  25,000c.Sept  1  '15-'24 
4s  '07  M-S  10,000c. Sept  1  '24-'26 
4s  '08  M-S  lO.OOOc-Sept  1  '25-'28 
4s  '09  M-S  7,000c.Sept  1  '28-'29 
4s  '10  M-S  lO.OOOc.Sept  1  '21-'28 
4s  '11  M-S  /8.000c- Sept  1  •28-'30 
l5,000c...Mar  1  1931 

5s  '12     M-S    14,000 

BOND.  DEBT  Oct  1  1912.  $90,000 
Assessed  val.  '12  (H  act.). 3, 340, 000 
Total  tax  rate(per  $1,000)  '12. .$9.04 
Population  in  1910 1,489 

INTEREST   payable  at  the   Van 
Wert  National  Bank. 


WOOSTER  SCHOOL  DIST. 

4Hs'08  M-S  $40,000c.Mar  15  '15-'.30 
5s  '13  M-N  6.000. Mar  15  •20-'25 
BOND.  DEBT  Apr  1914- -  $46,000 
Assess,  val.  '10  (60%  act.) -2,733,985 
School  tax  (per  $1,000)  1910--.$25.40 

INT.  at  Wayne  County  Nat.  Bk. 

WYANDOT  COUNTY. 

Upper  Sandusky  Is  the  county  seat. 

Court=House  Bonds. 
6s  .-.    $43, 750. Yearly  to  1917 

Road  Bonds. 

5s  ...$131,400 Part  yearly 

BOND.  DEBT  May  1914. .$230,000 
Assessed  valuation  1913-.39.494.470 
State&Co.tax(per  $1,000)  '13.$3.49@ 
Population  in  1910 20,760 

INT.  at  office  of  Co.   Treasurer. 


XENIA. 

This  city  Is  In  Greene  County. 

Sewer  Bonds. 
4s  J-J    .S30. 000c- -July  27  1920 

Fire-Department  Bonds. 
5s  '13     J-D  $12,000c---June  1  1933 

Refunding  Bonds. 
4s  '04     M-N$16,000c---Nov  1  1924 
4s  '04     ---      89,200c---Octl5  1924 

4)^s'll  A-O     12,200 Oct    1  1921 

GEN.  BD.  DT.  Oct  27  '14-  $159,400 
Special  assess,  bds.  (add'.)-  79,100 
Cash  on  hand  June  1  1914-       42,314 

Total  valuation  1914 9,263 ,287 

(Assessment  is  actual  value.) 
Total  tax  (per  $1,000)  1914- -$15.30 
Population  in  1910 8,706 

INT.  on  street  and  fire-dept.  bonds 
payable  at  office  of  City  Treas.;  other 
bonds  at  Fourth  Nat.  Bank,  N.  Y. 


XENIA  SCHOOL'DIST. 

4J^s        J-J  ($10.000c-July  1  '25-'29 
1   10,000c-Jan    1  '26-'30 
4s  A-O     37 ,500c- Apr  1  '15  to 

$1,.500  each  A&O  to  19171  Oct  1  "24 
2,000  each  A&O  to  1923V 
3,000  each  A&O  to  1924) 


YOUNaSTOWN. 

This  city  Is  In  Mahoning  County. 
Incorporated  Apr.  14  1808.  Part  ol 
water  debt  Is  payable  from  earnings 
of  the  water-works  department  and 
part  from  general  levy.  The  Interest 
and  principal  of  refunding  water  43 
and  filtration  plant  5s  is  payable 
from  water  earnings. 

Bridge,  Viaduct  and  Culvert. 

5s  '04     A-O        $750 1914 

5s  '04     A-O  250 1914 

5s  '10     A-O     11.000 1914-1915 

5s  '12     A-O       4,800 1914-1917 

5s '13     A-O     12.000 1915-1918 

5s  '14     .\-0     50.000--Oct  1   •16-'25 

City  Dump  Bonds. 
5s  '08     A-O  $10.500 1914-1918 

Public  Playgrounds. 

5s '12     A-O     $7.200 1914-1918 

5s  '14     A-O     10,000. -Oct   1    '16-'20 

City  Building  Bonds. 

4Hs'12  A-O  $200.000 1914-1933 

5s '13     A-O     100.000 1915-1924 

5s  '  14     A-O     30 ,000 1917-1926 

City  Prison  Bonds. 
43^s'04  A-O  $22.800 1914-1925 

Contingent  Bonds. 
5s  '04     A-O     .$2.000 1914-1915 

Filtration-Plant  Bonds. 
5s  '03     A-O  $80.000 1914-1929 

Emergency  Repair  Bonds. 
5s  '12     A-O     $7.000 1914-1916 

Fire  Department  Bondi. 

5s  '95     A-O     $6,000 1914-1917 

5s  '04     A-O  600- -1914 

5s  '04     A-O  475 1914 

5s  '08     A-O       8,000 1914-1917 

5s  '09     A-O       4,000 1914 

5s  '12     A-O     63,000. ..Oct  1  '14-'22 

5s  '12     A-O       6,000 1914-1917 

5s  '12     A-O       8.600 1914-1918 

53  '13     A-O       2.200 191^-1915 

5s  '13     A-O       2,600 1915 

5s  '14     A-O     23.500 1916-1923 

General  Street  Bonds. 

5s  '03     A-O     $2.050 1914-1915 

5s  '07     A-O     16,000 1914-1917 

53  '07     A-O     13.500 1914-1918 

5s  '08     A-O       1.000 1914 

5s  '09     A-O       6,000 1914 

4s  '09     A-O    80,000 1914-1921 

5s  '10     A-O     11,000 1914-1924 

5s  '10     A-O       6,000 1914-1915 

5s  '10     A-O       5,500 1914-1917 

:5s  '10     A-O       3.000 1914-1916 

5s  '10     A-O       2.000 1914-1915 

5s  '12     A-O       4,000 1914-1917 

5s  '12     A-O       2,000 1914-1915 

5s  '12     A-O       1,300 ...1914 

5s  '12  A-O   2,075 1914-1915 

5s  '12  A-O  28,000 1914-1920 

5s  '13  A-O   1,880 1915 

.5s '13  A-O    200 1914 

5s  '14  A-O   3.300 1916 

5s  '14  A-O  75.000 1916-1926 

5s  '13  A-O  14,000 1915-1919 

5s  '14  A-O  20 .000. -Oct  1  '16-'20 

Glenwood  Ave.  Wall  Bonds. 

53  '13     A-O     $3.500 1915-1916 

5s  '14     A-O       3,000 Oct  1   1917 

Grade-Crossing  Bonds. 

4s  '09     A-O  $40,000 1914-1921 

5s  '12     A-O     10,000 1914-1918 

4s'  13     A-O       2,000 .--1915 

4s '13     A-O       4,000 1915-1916 

Hospital  Bonds. 
5s  '05     A-O     $7.000 1914-1920 

Market-House  Bonds. 
4s  '07     A-O  $40.000 1914-1917 

Police  Department  Bonds. 
5s   03     A-O     $1.400 1914 

Sanitary  Bonds. 

5s  '03     A-O  $12.000 1914-1924 

5s  '08     A-O       2.000-.. 1914 

5s  '09     A-O       3,000 1914-1916 

Refunding  Bonds. 
4Hs'03  A-O  .$27,500 1914-1924 

Assessment  Bonds. 
5s  -.-$1,220,634 1914^1917 

Park  Bonds. 

5s  '05  A-O  $13.200 1914-1925 

5s '06  A-O  16,000 1914-1917 

5s  '09  A-O   1,000- -.1914 

53  '10  A-O   1,000 1914 

5s  '11  A-O   7,-500 1914-1916 

5s '12  A-O   6.500 1914-1917 

5s  '12  A-O  50.000 1914-1923 

5s '14  A-O  10,000_-Oct  1  '16-'20 

Electric'Light  Bonds. 
5s  '14     A-O     .$3,000 Oct  1  1917 

Sewer  Bonds. 

5s '11     A-O        $600- 1914 

5s  '12     A-O       1,500 -.1914 

5s  '13     A-O  350 1914 

5s  '13     A-O       1,125 1915 

Water  Works  Extension  Bonds. 

53  '08     A-O  $15.000 1920-1926 

53  '08     A-O     60,000 1920-1931 

4s  '10     A-O  120,000 1914-1937 

4s  '12     A-O     45,000 1914-1922 

4i^s'12A-0  300,000 1920-1949 

5s  '13     A-O  110.000 1915-1925 

5s '13     A-O  200.000 1916-1940 

5s '14    A-O  200.000 1917-1936 

5s '14    A-O  250,000 1917-1941 
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YOXTNOSTOWN  (Concluded). —        | 

Improvement  Bonds  (CKy's  Por.) 

5s    03     A-O     5-..00() 191M915 

5s    05     A-O       2,000 1911-1915 

5s  '06     A-O     22.300 1911-1917 

6s  '07     A-O       7.000 1914 

5s  '08     A-O     34.300 1914-1928 

5s   09     A-O       1.160 1914-1915 

5s  '08     A-O       3.000 -.1914 

5s  '09     A-O       9.000 1914 

5s  '10     A-O     10.000 1914-1915 

58  '10     A-O     15.000 1914-1917 

53  '11     A-O     81.500 1914-1918 

5s  '12     A-O     45.900 1914-1917 

5s    13     A-O     11.000 1914-1919 

5s '13     A-O       6.200 1914 

5s '13     A-O       1,.500 1915 

6s  '13     A-O     16.000 191.5-1919 

5s  '13     A-O       5. .500 191,5-1916 

5-:  -13     A-O     21.400 191.5-1918 

5s  '13     A-O       7.500 191,5-1917 

5s  '14     A-O       4.500 1916-1919 

5s  '14     A-O       5.000 1915-1919 

5s  '14     A-O       2,500 1916 

6s  '14     A-O     32.000 1916-1923 

5s  '14     A-O       6.000 1916-1918 

Sidev/alk  and  Intersection. 

,5s  '13     A-O     SS.OOO 1915 

.5s  '14     A-O       2.000 1916 

Refuse  Disposal. 
.5s  '14     A-O  $13,750 1916-1921 

Water-Works-Engine  Bonds. 
4Ms'13  A-O  $72.200 1914-1923 

Flood-EmerKcncv  Bonds. 
5s  '13     AO     $9.000 191.5-1916 

Water=/V,ain    Extension    Bonds. 

4s  '06     A-O  $25.000 1914-1918 

6s  '08     A-O     13.000 1914-1919 

Water=Works  Refunding  Bonds. 
4s  '01     MS  $40,000 1914-1921 

East  End  Impt.  Bonds. 
5s  '09     A-O     $1,000-- 1914 

West  Ave.  Bridge. 

5s  '14     A-O     .$5.000 1915-1916 

GEN.  BDS.  Sept  28  '14--$3,079,465 

Assessment  bonds 1,220.694 

TOT.BD.  DT.  Sept  28 '14  4,300,099 

Sinking  fund 617,188 

NET  DKUT  Sept  28  '14,     3,()«2,9I  1 

Total  valuation  1914 162,000,000 

(Assessment  about  actual   value.) 
Total  tax   (per  $1,000)    1914-$13.00 

Population  in  1910 79,066 

Population  in  1913  (est.) 110,000 

INT.  at  office  of  Sk.  Fd.  Trustees. 


4s 

•11 

A-O 

4s 

'12 

M-S 

4s 

'12 

A-O 

OS 

'14 

J-D 

Water-Works  Bonds  (Refund.). 

4>«s'91  M-N.S.50.000c.--May  1  1916 
4s  '95  A-O  12.5.000c. .-Oct  1  1915 
3J^s'99  A-O     30.000c. _ -Oct    1  1919 

Levee-Repair  Funding  Bonds. 
4s  '10     MS     $6.000r---Sept  1  1920 

5s  '13     A-O       3.000 Oct    1  1923 

Fire-Department  Bonds. 
4s  '10     M-S    $4.000r.--Dec    1  1915 
9.000r-..Oct    1  1921 
6.000r...Mar  1  1917 

4.000 Oct  1    1922 

.. 1.S00-. -June  15  1919 

Work-House   Bonds. 
4s  '0.5     MS    .$3. 500c- -.Sept  1  1915 

Water  Eionds. 
4s  '05     J-J     S10.000c--.JuIy  1  1915 

4s  '11     M-N     8.000 Nov  1  1910 

3.000 Sept  1  1916 

6,000 May  1  1919 

3.600 Sept  1  1920 

9,000 Oct  1  1924 

>rovement  Bonds. 

$8, 100c. --Nov  1  1917 

15,000c- --Jan    1  1920 

4.000r---Oct    1  1920 

16.000r---Sept  1  1921 

3.000 Sept  1  1922 

3.500---Dec  15  1922 
6.839-. June  1  '15-'21 

1..500 Apr    1  1923 

9.300 May  1  1928 

3,800 June  1  1923 

19„500 Aug  1  1927 

1.500 Nov  1  1918 

1,200 Apr   1  1917 

3.100 May  1  1919 

6,200--June      '15-'19 

1,6.50 July  1  1919 

5,300 Aug  1  1920 

2.550 Oct    1  1920 


4s 

'07 

M-S 

4s 

'07 

M-N 

5s 

•14 

M-S 

5s 

'14 

A-O 

Street-lmi 

4H 

s 

M-N 

4s 

•10 

J-J 

4s 

•10 

A-O 

4s 

•11 

M-S 

4s 

'12 

M-S 

4s 

•12 

J-D 

4s 

'12 

J-D 

4s 

•13 

A-O 

4'/ 

s'13  M-N 

5s 

'13 

J-D 

5s 

•13 

FA 

.5s 

•13 

M-N 

.5s 

•14 

A-O 

5s 

'14 

M-N 

5s 

'14 

J-D 

5s 

'14 

J-J 

5s 
5s 

'14 
•14 

F-A 
A-O 

4  ^s^07  M-S 
4 'As' OS  s-a 

4J4s'09  M-S 

4Hs'10  s-a 


4Hs 


M-S 


YOTJNGSTOWN  SCHOOL  DIST. 

4s  '05     M-S  $45.000c-Sept  1  'IS-'ig 
4s  M-S  /20.000c-Sept  1  •15-'16 

1  5.000c-. -Sept  1  1917 
52.000c-Sept  1  •21-'24 
(16.000c-. -Sept  1  1925 
\40.000c-Sept  1  '26-'27 
J  16,000c- --Sept  1  1928 
\40,000c-Sept  1  •29-'30 
63,000c-Sept  1  •31-^33 
1.50.000c- Sept  1  •34-^36 
iUs'lX  M-S  lOO.OOOc-Sept  1  •37-'38 
4'^s'12  M-S  175.000c. Sept  1  •40-^42 
4J4s'13  M-S  55. 000c... Sept  1  1943 
.5s  '13  ...  100.000c. Sept  1  ■21-'24 
4}.<s^l3  M-S  lOO.OOOc.Sept  1  •25'-33 
BOND.  DEBT  May  1914  $1,055,000 

Assessed  val.  1913 140.7i)5.190 

School  tax  (per  $1,000)  1913. .$13.00 

Population  in  1913  (est.) 100,000 

INTEREST    payable    In    Youngs- 
town  at  Dollar  Savings  &  Trust  Co. 


ZANSSVILLE. 

Tills  citv  Is  the  county  seat  of  Musk- 
Ingnm  County.      Inc.  Apr.  1  1814. 

Refunding  Bonds. 
4s  '95     A-O  .Syg. 000c... Oct    1  1915 
5s  •Ki     J-D     28..500.. .June  20  1914 

Park-Improvement  Bonds. 

4Hs'13  A-O  Sl.5.000 Apr  1   1928 

5s  '14     A-O     30.000-. Apr   1   '1.5-'34 


Flood  Bonds. 

5s  '13     A-O  $15.000 .. 

Street  Grading  Bonds. 

4s  '09     M-S    $1,500--. Sept  27  1919 

4s  •ll     M-S       1.500 Sept  1  1921 

5s  ^13     J-J         3.000 July  1  1925 

5s  •IS     A-O       2.000 Oct    1  1918 

Sewer  Bonds. 
4s  '10     J-D   $27.400c...Junel 
M-S      3.000r---Sept  1 

4.000 Sept  1 

1,000 July  1  1916 

2.000---Dec  15  1922 

9,700 Junel  1923 

12.500 Aug  1  1925 

4..500-. 
5.500.. 
3,150.. 
2,000-. 

„.,    ..     ..  „         4,050 „ 

GEN.  BDS.  Oct  1914 

Assessment   debt 

TOT.  DEBT  Oct  1914... 

Water  debt  (included) 

Sinking  funds ,^yj. ,  ^^ 

As.sessed  valuation  1913. .28. 583. 600 
(Assessment  about  80%  actual  value) 
Total  tax  (per  $1,000)  1914. -.$14. 60 
Population  in  1910 28,026 

INT.  at  office  of  City  Treasurer  and 
at  Nassau  Bank,  N.  Y.  City. 


4s  ^12 
4s  '05 
4s  '11 
4s  '12 
5s  '13 
5s  '13 
5s  '13 
5s  '13 
5s  '14 
5s  '14 
5s  '14 


M-S 

J-J 

J-D 

J-D 

F-A 

M-S 

A-O 

A-O 

J-D 

J-J 


-Apr  15  1928 


1920 
1922 
1915 


-Sept  1  1927 

-Oct  10  1918 

-Apr  1  1920 

---June  1919 

--July  1  1919 

$619,868 

80.395 

700.263 

242,600 

.SO,  725 


ZANESVILLE  SCHOOL  DIST. 

4s  '12     J-D   $80,O0Oc--Dec   23  1942 
5s  '14     J-J       63,000c-Jan  24  •25-'40 

4s  M-S    80,000c 1915-1916 

4s  •Oe     M-S  130,000c-.. Mar  1  1946 
BOND.  DEBT  Oct  1914.     $353,000 

Sinking  fund 43.000 

Assessed  valuation  1914--31 ,303,790 
Sciiool  tax  (per  $1,000)   1913. ..$4. 10 

Population  in  1914  (est.) 30,000 

INT.  on  $80,000  bonds  due  1915- 
1916  payable  at  Nas.sau  Bank,  N.  Y: 
on  $130,000  at  Old  Citizens^  Nat. 
Bank,  Zanesville;  on  others  at  City 
Treasurer's  office. 


ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statements  regarding  minor  civil  divisions 
In  the  Slate  of  Ohio  which  are  not  represented  among  the  foregoing  detailed 
reports.     We  have  added  the  population  from  the  Census  of  1910 

Bonded  Floating    Assessed        Tax 
Debt.        Debt.      Valuation.    Rate. 

Ada  .School  District $43,000 

Addyston  (V),  Hamilton  Co..  45,000 
Arcanum  (V) ,  DarUc  (bounty..  46, ,500 
Arohhol  1  l\'i,  iMilioii  c'ounly-  59.520 
Barnosvllle  School  District...  30.000 
Batavla  (V).  Clermont  County  42,000 

Beaver  Twp.,  Mahoning  Co 48,5')0 

-        ■  '■  52.809 

81.300 


59.000 
28.;-,00 


41.4.55 
36.000 
40.700 
35.000 
28,000 
36,800 
25.000 
50.078 


Bedford  (V).  Cuyahoga  Co.. 
licllevuc  Village  School  Dlst 

Bethel  School  District 

Big  Spring  Twp..  Seneca  Co 
UlanclusKT  (V),  (MInton  Co 
BloomfieldTwp..TrumbuIICo.  .30.000 
HlooiTi  Twp..  .SciK'oa  Counly..    86. 000 
Bhiirton  (V).  Allen  County... 

Mliillton  School  District 

Bradford.  Darke  County 

Bradford  School  District 

Hradv  (Twpl .  Williams  Co 

HratoiKihi  School   District 

Brecksville  Twp.  S.  Dist 

Hrenien  (V),  l-'alrllcld  County. 

Hriiiien  .Sc^hool  District 30,000 

MnMvslcr  (\').  Stark  County..   42.000 

Brow.ster  School  District 27,000 

Bridgeport  Sch.    Di.st 60.000 

Brookfield  Twp.,  Noble  Co...  100.000 

Brooksidf   (V). -- 30,000 

Br(>okville(V),  MontgomeryCo  .34,000 

Brown    Connly -  — 

Brunswick  Twj)..  Medina  Co. 

Brvan  S.  D..  Williams  Co 

Buchtel  School  District 

Bucvrus  School  District 

Bycsvllle  (V).  Ciicrnsey  Co... 
Bv<-svlll('  S.  1).,  {Uicrnsey  Co.. 
Cadiz  (V),  Harrison  County.. 
Cadi/.  Sch.  Dist.,  Harrison  (^o. 
(JaUlwi'll  (V).  Nobler  County 
Canal  DovertC^I  .Tuscarawas  Co$!)0.70() 
Canal  Dover  School  District..  57,000 
Canton  Twp..  Starli  County..  26.000 
(^arrollton.  Carroll  ('ount.v.  .  56.006 
Ccnterburg  (\>.  Xnox  Coimt.v  35.()0() 
Chagrin  Tails  (V).  Cuyahoga  Co.75.S5() 

Champaign  County 202, 125 

Chardon  (V),  (ieauga  County.  61.050 
ChallU-ld  (Twp).  Crawford  Co.  39, 000 
Cheviot  (V).  Hamilton  County  50, 2.34 


Noned.$2.111.136  ri.$8.70 

None  d961.320  dl3.64 

15.850  '/1. 410. 000   rtl3.20 

None  tl.25!),()00  tl2.0lj 

None  d4. 500.000     d4.65 

None  d843.910  dl4.80 

dlM.480     d9.20 

rf5. 798.315     a7.20 

None  §7.073.400     §4.90 


30.000    d910.510  dll.20 


rf3.327.000  dl8.75 

dl. 211. 207  dl3.80 

None  1 1.544. 000  1 10.00 
None  t:i.011.710  136.00 
None  dl. 714. 180  dl4.00 
None  d2. 029,090     d9.00 

d632,010  dM.80 

None  d683,970  dl0.40 
None  1 1,65 1,340     t8.00 

None         M(!,000       

None  §3.000,000  §4.00 
§1.500.000  T12.00 
f  1.1. 30. 000  T  15.00 
§1.055.536  §13.00 
t.S32.000  1 13.00 
t4, 470. 420  115.00 

t3.324.3s0       

§1.200.000   §12.80 
§1.323.000  1 13.50 


20.300 
1  .400 
Noiii- 
1,720 
None 
None 


None 

38,318     §21,800.000 

58,000     1,800,000 

35,, 500  None  d3. 04 1.070 

30.000  1.000        §.5S6.00(1 

47. .500    t9,9 16.290 

.'{3.200     d  1. 4  11.917 

.50. .500     dl. 966. 632 


73.900 
2.5 .000 
68.000 


2.200   t2.162..'«0 

None  t2. 600.000 

None  dl  460  (Kill 

None  d7,9S9.»).50 

None  dS.. 562. 270 
d4,465.()80 

3. .576   §1.847.200 

1 .000      . 

None  dl, 637,670 

.d4  4, 000 ,000 

dl. 511.485 

None  dl. .862. 330 

None  dl. 310. 520  dl5.00 


d9.40 
§10.00 

di:{".4(l 
d  10.80 
tl5.40 

di's'.-jd 

d$9  00 

d3.75 

d6.90 

§15.36 

§10.()0 

dl4.80 

a3.01 

dI3.20 

d7.20 


Bonded 
Debt 
Clrclevllle  (C).  Pickaway  Co. $183,558 
Clay  Twp..  .Montgomery  Co..   29.000 

Clyde  (V).  Sandusky  Co 79,425 

Coal  Grove  (V),  Lawrence  Co.  30,000 
CoItsvlUe  Twp.  School  Dlstrlct*7:».000 

Columbiana    (V) 48.000 

Columbiana  County 320.000    . 

Columl)usGrovc(V).PutnamCo  75.000 
Columbus  Grove  School  Dlst..   27. .500 

Concord  Twp.  Sch.  Dist 25,000 

Continental,  Putnam  C^ounty.   27,800 

Covington.  Miami  County 33,50() 

Cranberry  Twp..  Crawford  Co.  38.000 
Cuvahoga  Falls  (V),SummltCo.  63.800 
Cuyahoga  Falls  School  Dlst...  35.001) 
Dallas  Twp.,  Crawford  County  58,000 
Danburv  Twp.,  Ottawa  Co_..*59,200 

Delta  (V),  Fulton  County 135,0lI0 

Dennlson  (V),  Tuscarawas  Co.  105.000 
Dennison  S.  D.,  Tuscarawa.sCo  67.000 
Dover  S.  D.,  Tuscarawas  Co.  28.500 
Dresden.  Muskingum  County.  40.500 
East  Palestine  (V),  Columbi- 
ana County 63,022 

East  View  (V).  Cuyahoga  Co.  25,304 
Eden  Twp.,  Seneca    County..   6i.500 

Elida  School  District 25.000 

Ellsworth  Twp.  Mahoning  Co.y25.000 
Elmore  (V) ,  Ottawa  County..   45,000 

Bruplre  School   District 30,000 

Erie  County 102,500 

Kuclld  Two.  School  District.-  27.000 
Fairfield  Twp.,  Huron  County  40,000 
Fairport  (V).  Lake  County..--  62.500 
Favette  (V).  Fulton  County-.  37.950 
Fitchville  T^vp-.  Huron  Co..-.v40.000 

Frankfort  School  District 32.000 

Franklin  (V),  Warren  County. 11 1,316 
Frazeysburg  School  District..  30.000 

Fulton  County .204.440 

Garrettsvllle  (V).  Portage  Co.  55,095 

Geauga  County 27,000 

Genoa  (V).  OttawaCounty...  42,780 
Georgetown,  Brown  County..  48,588 
GIrard  (V),  Trumbull  County.  69.800 

Glrard  School  District 44.500 

Glendale    (V)   Hamilton  Co...   64.000 

Glouster  (V),  Athens  Co 49.7.52 

Goshen  Twp.,  Mahoning  Co..!/50,000 

Grafton  Twp.,  Lorain  Co 63.000 

Grandvlew  Helghts(V),  Frank- 
lin   County 00.000 

Greenfield  Twp..  Huron  Co..  40,000 
Green  Twp.,  Mahoning  Co-..y50,000 
Greenville  S.  D.,  Darke  Co...  39.500 
Greenwich  Twp.,  Huron  Co..  66.000 
Cireenwich  (V).  Huron  County  41.350 
Grove  City,  Franklin  County.   35.662 

G  uernsev  Count.v 325 .000 

Guilford  Twp.,  Medina  Co 62.0(10 

Harris  Twp..  Ottawa  County.  63.000 

Hebron  School  District 40.000 

Hicksville  School  District 28,700 

Hlcksvllle  (V).  Defiance  Co...  25,500 
fllUsboro  (V).  Highland  Co  .  76,.5()0 
Ilillsboro  Spec  School  District.  93.500 

Hocking  County. 43.000 

HolgatcfV).  llenrv  Countv  .  *25.000 
Homerville  Twp.,  Medina  Co-y28,000 
Hopewell  Twp.,  Seneca  Co...  37.000 
Hubbard  Twp.,  Trumbull  Co.  50.000 
Hubbard  (V).  Trumbull  Co...  37.100 
Hudson  Sch.  Dist..  SummitCo  50.000 

Huron  ;V).  Erie  Co.. 75.000 

Ironton  School  District 58.500 

Jackson  (C),  Jackson  Co 130,700 

Jackson  Twp.,  Crawford  Co..  36.000 
Jackson  Twp.,  Plckawav  Co_  25,000 
Jeller.son  (V),  .Ashtabula  Co. .223. 900 
Johnstown  (Vi,  l.i{-l;iag  Co.-.*o7,05S 
Kenmore  S.  D..  Summit  Co..  31.200 
Lebanon  (V).  Wancu  County.  64.600 
Leetonia  (V).  Columbiana  Co.  51.880 
Leipsic  (V).  Putnam  County..  40.000 

Lelpslc  School  District 35.()ilO 

Lewisburg  (V).  Preble  Co 26.000 

Liberty  Twp.,  Crawford  Co 31.i  O.j 

Liberty  Twp.,  Trumbull  Co...  96.000 
Liberty  Twp..  Van  Wert  Co..  90.000 
Liberty  Twp  ilur  S  D.UnionCo  30.000 
Liberty  Twp  S  D.  Wood  Co..  35,000 
Lisbon  (\0.  Columbiana  Co..  101, 540 
Litchfield  Twp.,  Medina  Co..  30,000 
Liverpool  Twp. .Columbiana  Co  44.000 
Lockland  (V),  Hamilton  Co..lS8.3.S5 
Logan  (V).  Hocking  County..  101,250 

London    iVi,  Madison  Co 54,401 

Louisville  (V),  Stark  County..  35.(i()0 
Lykens  Twp.,  Crawford  Co...  62„500 
Lyme  Twp..  Huron  County..   37.000 

McArthur  School  Distrist 25.000 

McConnellsvllle(V)..\lorgan,Co.  .")5.500 
Madeira  S.  D.,  Hamilton  (-o.  25.000 
Madison  Twp.,  Lake  County. i/36 ,000 
Madison ville  S.  D.,  Hamilton 

County ..171.500 

Malta  (V).  Morgan  County 26.1  lOO 

Mantua  Twp.  Sch.    District.. j/25.000 

Margaretta  School  Di.^trict j/30.000 

Martins  Ferry (O.lJclmontCo.  115,149 
Martins  Ferry  School  District.  1 1  9. OiMt 
Martinsvillo  School  District..  33.000 
.Mason  Sch.  Dlst..  Warren  Co.  28.000 
.Medina  Co.  Road  Dlst.  No.  1.. 128.500 

Mclgs  County 60.000 

Mesopotamia    Twp.,    Trum- 
bull County 60,000 

Melamora  S.  D.,  Fulton  Co..   25.000 
.Mkldleport  (V).  Mclgs  County  111.400 
Mllford  Centre  iVi.    Union  Co  41.0J0 
Mllford  (V),  Clermont  &  Ham- 
ilton   Counties .30.400 

Millersburg  School  District....  35,000 
MlUersburg  (V),  Holmes  Co..  83.734 
Milton  S.  D..  Miami  County.  48.400 
Mineral  Cltv(V)  .TiiscarawasCo  25.000 
Minerva  (V).  Stark  County...  35,120 
Mingo  Junction  School  District  48,0.)0 

Minster  (V).  Auglaize  to 90.0)0 

Monroe    County 30.000 

Monroevllle  (V),  Huron  Co...  42,380 
Moutiieller  (V),  Williams  Co. -146,.500 

Morgan  County 188.000 

1.430  Mt.  Gllead  (V).  Morrow  Co...  25.591 
0.621  Mt.  H<-althy  School  District..  50.000 
Mt.  Victory  School  District.. !/28.500 

o2.10(i     Murray  School  District i/40.000 

1.730      .\'a|)oleon  S.  D..  Henry  Co 33.100 

i3     Nelson  Twp.  School  District..   28.000 
1.931      Nelsonville  (V).  Athens  Co. ..131. 612 

26.351     New  Berlin  (V),  Stark  Co 38.500 

1„542  Newlierry  Twp..  Miami  Co...  43..  00 
1,129  New  Bremen  (V),  Auglaize  Co. $70,700 
1,930     New  Haven  Twp.,  Huron  Co..  64,000 


Popu- 
lation . 

"Y,543 
1,361 

1,082 

""r.034 
1.911 
1.783 


1,755 
1,813 

V,7,53 
1,953 

"r.844 

V.852 

"92.5 


2.584 

'  l".i87 
24.832 


3.150 
"1.971 


Floatino     Assessed       Tax  Popu- 

Dibt.       Vfiluo'Utn      Rate,  lotion. 

None§.57,82».940§Sll.80  0.744 
d2. 905.880     d8.80  3,790 

2. .565  d3, 657. 900     d8.80  2,815 

None  §1.107.000  §11.70  1.759 
§23.490.980       

1.000  dl. 934. 020  dl3.20     

d89,736.380     d2.15    

None  dl. 212. 955  dl5.00  1.802 

700  d1.341.645  dll.60     

None   1 1.749. 080     t8.98     

d62 1.360  d  15.00  1.074 

None  §900.000  §15.00  1,848 
dl.681.810     d6.80  1.819 

None  d3,944,940  dl2.60  4,020 

'None  dl,4bT.065  d6"46  """469 
d3. 762.670     d0.80  2,971 

None   §2.040.000   §15.00  1.689 

d3. 207 .580  dl2.20  4,008 

d3.230.270  dll.20    

d8. 946.060     d7.40     

None   §1.080.000  §14.20  1.549 

3  537 

mill   df,308".796  dfo'.OO  479 

None  d2.088.000  dlO.OO  1.233 

§1,160.090     §622     

650 

None       §9.36.141   dll.OO  937 

950  §1,301.000  d.$5.00    

Noned62.72».4.)0   tll.OO  38,327 

None  T2,316.06J     t4.80    

mill   t2",'0"0"r,5("i0  df3l26  '¥.263 

d8.50.340  d13.60  915 

dl. 134.310     d8.80  660 

None       §80  ). 0(10     §.5.00     

d2.407.446  dl5.00  2.659 

None      tSOO.OOO     t7.71     

Noned35.54().():-!0  a2.14-l-  23,914 

None  tl. 403, 565       1.001 

Nonedl6,751..54U     d3.35 +14.670 

2,000      d48S.OOO  dl2.()0  817 

dl.309.063  dl3.60  1,589 

d5. 982. 750  dll.40  3,736 

None  t7.877.57U     §4.13    

None  T2.0.59.870  T17.30  1,741 
dl  ,327,480  dlS.OO  2,527 

"None  tl,'4iri',y70     fsIlO     "r,522 

dl. 058.910  dll.IO  489 

dl. 278. 635     d9.20    

mm  d8.'2'4Y,9"ib  df.eb  mm 

None  dl.<)34.385  d7.40  1,526 

304  tl. 109. 910  tlo.60  876 

d520.460  dl2.70  837 

§36.802.905   42.716 

None     ...  1.741 

None   t2.352.190     tS.OO  2,088 

§3.600.000     §3.80     

None     t2. 028,000      

None  dl, 925.000  dl3.00  2,395 

None  d3, 972, 075  dll.60  4,296 

§4.315.160       

.None§23. -'31.230     §3.25  23,650 

§657,250   §15.00  1.095 

mm  d3,322l.3.3o    delso   "Y.igi 

t4, 750, 000      

dl ,277,290  dl2.00  1.699 

None  tl.3(i4.290       

None  d2. 109.801  dl3.00  1,756 

Nonetl5.379.301     t3.00    

d4,448.798  dl5.00  5.468 

d8.54.070     d6.50  4,236 

d2  946.090     t4.00  1.083 

None  dl  .870.950  dl2.90  1.461 
dJ19,.5S0  dll.20  805 

"None  §3.'89b".("l00  §1218')  "2l698 

d2.603.190  dlO.OO  2.665 

None  dl  .350.000  dl5.00  1.773 

1.000  dl. 441. 290  dll.80     

d815.939  dl3.00  672 

None  t2. 277. 910     t7.80  1,.342 

NonetlO.156.850     t8.20  5.412 

None   t3.840.3.50     tS-lO  2.377 

None  §1.. 500.000 

None  §2.568.890      

None    rf2.()l().2.50  dl5.00  3.084 

Nonet  11. 004 ,000       -- -- 

t5!I  1,230  Z23.40  22.368 

None  dl. 779.360  dl4.78  3.439 

d4.425.125  d15.00  4,850 

d3, 729,400  dl5.00  3.530 

None  dI..59S.200  dll.30  1.678 

500   tl.7;{0.670     t8.20  383 

None  d3. 016. .590     rfO.OO  4,162 

None      §15.00    

None  11.S00.000  115.00  1.831 

None      d622.730      


d913,055  dI4.00  971 


t9.076.000  tl3.80  9.133 

None  to. 000.000  tlO.OO    

None    §1,021,860     §i).20    

None        i;.ii). 111)0     tS.OO    

§9. .500.000   tl5.00     

None  tl6. 721. 68)       25,594 

None      t967,000      

4.500      d399,810     15.00    

dl,805.S30  d15.00  3.194 

§729.000  §15.50  685 

dl, 294, 130  dl5.00  1.321 

!Iim  §2.2"6"3ls30  §15".(")(")  "2l0'26 

dl. 778. 210  d9..50  

1,050   t860,000  tl3.60  1.032 

§l.()0(l.'.)70   115.00  1.396 

8.500  (i6. 911.360     d9.60     

None  11.118.370 

tl9.555  705     14.70  24.244 

dl  .275.895  dl5.00  1.1.52 

None  §2.810.7,0  §13  40  2.7.59 

Nonetl4.742.045     t5.56  16.097 

5.700  §2.816.830     14.(10  1.673 

None  ll.lH'OiO     T5  00    

d.575.490  dll.60    

d566.555  dl5.00    

None  d4.il -0  00  I      §19)     

2,650      §015,0110   §1360 

tt, 02 1,780  tl5.80  6,082 

800  §1,152.911    §11.21  865 

None   §3. .500. 000   §15.00  5.126 

None§.$1 .931 ,500§.$1.f.80  1,586 

None  dO, 500 ,000     d7.00  3,836 
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Bonded  Floating      Assessed     Tax 
Debt.       Debt.     Valuation.     Rate. 
New  Lexington  (V). Perry  Co$120.4(}0       Noue$§2.128.3  J5$§15.40 

New  Lexington  School  Dlst-.   26,000     (/2. 214,686  dl0.60 

New  London  Tvvp.,  Huron  Co.  37,000       None  dl. 548.39.5     d9.00 
New  London  (V).  Huron  Co..   92,643        None  tl. 645. 280   ri3.6J 
New  Philadelphia  (C),  Tusca- 
rawas County 340,216 

NewRlchmond(Vj  .ClermontCo  50.264 
North  Baltimore  (V),  Wood  Co.  62.0.10 

26.700 

37,5)0 

52.000 

66.000 

31.700 


None 


No.  Lima  School  District.. 

Norwich  Twp.,  Huron  Co 

Nottingham  School  District. 
Oak  HarDor  (V),  Ottawa  Co.. 

Orange  Twp.,  Cuyahoga  Co 

Orrvllle  (V),  Wayne  County.. 2 15, 893 

Ottawa  (V),  Putnam  Co 73.875 

Ottawa  County 76,399 

Painesville  School  District 45 ,000 

Paulding  (V),  Paulding  Co. ..195.765 

Payne  (V).  Paulding  Co. 25.627 

Perry   County 135,000 

Perrysburg  (V),  Wood  Countyl01,646 

Perry  Township  Sch.  Dist 30.600 

Peru  Twp.,  Huron  County...  57,000 

Pike  County 99.0  )() 

Piketown  (V),  Pike  County..  30.462 


19,023,610  dlO.OO 
d991,060  dl4.80 
5.0 jy   T1.7<3.0!)0   T15.40 

None  1 1.070,000      

None   T  1.757.325  tHOO 


Plain  City  (V),  Madison  Co 78.700 

Plain  Cltv  (V),  Union  County.  78,550 
Plymouth  (V),  Huron  &  Rich- 
land Co 26,500    dl,342,265  dl5.00 


None  tl. 530,200  t5.00 
None  tl. 768, 105  tlO.30 
None   §1,149.334   §13.20 

dl. 6,58.905  dlS.OO 

None§.58. 136.4 10     §3.20 

§6.746,580       

None  dl, 587,740  dlS.OO 
5.276       t7y3.270  tl5.80 

None§32,000.000       

1.000   §1,600,000  dl5.30 

d9. 185. .560     d4.20 

None  1 1,665,000  t8.40 
Nonetl  1,000,000      tl.25 

d393,162  dl2.00 

None  d948.750  dl3.95 
ri.200,UOO   T14.00 


None  t2,484,590 
None   1 1.843, 880 


None  t2, 668, 320      

None  §3.922.000  T5.00 
None  d2, 182,930  dl4.10 

None      

2.200      §14.00 

None  t3. 116, ISO  t3  17 
None  §1,000,000  §9.00 
(il,4'J3,763  dl5.5J 


45,000 
5:-!. 780 
28.500 
37.814    1,800,000 


Plymouth  Twp..  Richland  Co.  70,000 
Poland  Twp.,  Mahoning  Co.. 115,000 

Pomeroy  School  District j/40,000 

Portage  Twp.  School  Dist 30,000 

Port  Clinton  School  District..  26,000 
Reading  (V),  Hamilton  Co  ..1.56.428 
Recovery  (V),  Mercer  County  69.800 
Rlchwood  (V).  Union  County. 127.000 
Rldgefleld  Twp.,   Huron  Co..   42.0  Ci 

Ridge  Twp.,  Van  Wert  Co 

Ripley  (V),  Brown  County 

Ripley  Twp.,  Huron  County. 
Rlttman  (V) .  Wayne  County. 

Rittman  School  District !/25,000 

Rockt'ord  (V).  Mercer  County.  41.7  0 
RockportS.  D..  Cuyahoga  Co.  35,000 
Rocky  River  (V),  CuyahogaCo  31,918 

Roseville  School  District 61,250 

RosLTille  (\M,  .vtusu-inruin  Co.   .SO, 400 

Rossford  School  District 1/35,000 

RugglesTwp.R.D,  AshlandCo.  40,000 
Sablna  Sch.  Dlst.,  Clinton  Co.   48.000 

St.  Clairsville  Sch.    Dist !/60,000 

St.Clalrsvllle  (V),  Belmont  Co.   66,942 

Salem  School  District.. 147,400 

Sallnevllle  (V),  Columbiana  Co  31,000 

Sandusky  County 93.388 

Sandusky  Twp., Crawford  Co.  38.000 

Scio  Village  Sch.   District !/30,000    

Sebring  School  District *57,600    t2, 600,000 

Sebring  (V),  .vlahoning  County  92. 2J0        None   §2.S01.3»0 

Seneca  Twp.,  Seneca  County.  47,000    d2, 510,860 

Shadyslde  School  District 

Shawnee  (V),  Perry  Co.. 


t7.70 
d7.80 


dl.04o,00J  dl5.00 

None  §.3",097,375  §ff.o5 

None  tl. 054,000      

d633,560  dl5.00 

None  tl,842',2r50  IIII 
None  dl, 499, 704  dl0.70 

None  dl",4d8'l75  dl3"20 
None§ll, 0)0,000  t4.40 
None  dl, 089,990  dl4.60 
None  tr)2. 814, 353  T2.52 
§1,120,090       


None 


§15.00 
d6.60 
§8.50 


1.628.160 
d848,495  di2.40 

dOOO.OOO  dl3.80 

None  §6,784,930     §7.00 

None  d2,216.18J     d8.50 


60,500 

.32.000 
Shreve  (V).  Wayne  County...  30.3.50 
Smith  Twp.,  Mahoning  Co...   98.500 

South  Charleston  Sch.  Dlst 30.000 

Strasburg  School  District j/40.000 

Sullivan  Township.  .'Vshland  Co  25,000 
Tippecanoe  City  (V) ,  Miami  Co  36.500 

Tod  Twp.,  Crawford  Co 35,5  ID 

Toronto  (V),  Jefferson  Co 64,000    dl,299,060  dl2.80 

Troy  Twp.,  Ashland  Co ?/44,000 

Tymochtee  Twp.,  Wyandot  Co.  36.000 
Uhrlchsvllle(V),TuscarawasCol95.265 
Uhrlchsvllle  School  District..  35,000 

Utlca  (V),  Licking  Co.. 68,951 

Van  Wert  County 25.000 


None  tl, 830, 550  tl2.40 
3,844  t2.  472,570  t4.027 
None  1 1.753,345     d7.80 


.120,000 


26, .500 
40,000 


Van  Wert  School  District 
Vermilion  (V) ,  Erie  County. 
Vernon  Twp.,  Crawford  Co. 
Vernon  Twp,  Trumbull  Co. 
Versailles  (V),  Darke  County.  29.000 
Wadsworth  (V),  Medina  Co. .113, 520 
Wadsworth  Twp.,  Medina  Co.  44,000 
Wakeman  Twp.,  Huron  Co..  51,000 
Wapakoneta  School  District..  37,500 

Warren  CO.  Trumbull  Co 257.668 

Warren  Twp.,  Belmont  Co...  55.500 
Washington  C.  H..  Fayette  Co.234, 079 
Washington  Twp.. Belmont  Co.  38,000 


None  §2,446.670  08.6O 
None  §4.1  rS. 060  §14  40 
None  T4,400,007  T4.62J^ 
None  dl,676.8.55  dri.40 
Noned47,555,420  t2.90 
2,900  §8,120.630     §5.10 


-   27,000     d2,259,220  dlO.60 


dl, 30.^930     d7.40 

None  1 1,305. 360       

None  T  1.495.00)  1 14.00 
None  §4.119.505  §14.60 
None  d2, 015, 460  d7.80 
None  t2, 690,635  1 10.20 

d5 .753 .330     d9.20 

None§20. 500,000    §13. 60 

None      

2.000  §8,500.000  §13.00 
None  dl. 326. 000  dl2.40 


Popu- 
lation. 
2,559 

"¥.152 
1.557 

8.452 
1.733 
2,503 

'"'777 

■V.5.59 

850 

3.101 

2,182 

22.300 

"2',68i 
1.207 

35,396 
1,913 


15,723 
668 
893 
514 

1.314 
1,501 
6.012 


3,985 

r.729 

1,970 
1,9.34 

1.8  40 
725 


1,18'j 
'l",i74 
'2",ii.3 

"l',353 

"2',  40.3 

35,171 

510 


2.104 
1,222 

¥.280 
1,016 
4.657 


2,038 

774 

4,271 

""r,283 

4.751 

1.764« 

1,729 

29.119 

"  Y,.369 

722 

820 

1,580 

3,073 


DOMESTIC  DEBT— N 

Held  by  Perdue  University.         I 

5s  Q-J.S340.000 Apr    1  1921 

Held  by  Indiana  University.         ! 

5s  M-NS144, 000... Sept  1  1937 

INTEREST  and  principal  of  foreij 
low,  Lanier  &  t'o..  New  York;  on 
Treasurer's  office. 

TOTAL  DEBT,  &C.— Ssni.30'14 

Foreign  debt $135,615 

Domestic   debt 604,548 


ON-NEGOTIABLE. 

Held  by  Vincennes  University. 

3s  '09     S-a  .S120.518c..Apr  10  1917 
(See  V.  91.  p.  722.) 

n  debt  payable  at  the  office  of  Wins- 
Show  Pavilion  bonds  at  the  State 

Sent.  30  '13.  Sept.  30 '12.  S3pl.30  '11. 

$405,615         .$6.55,615         .$805,615 

604,548  601,548  640,548 


Total  debt $740,163     .$1,010,163     $1,260,163     $1,410,163 

ASSESSED  VALUATION. — The  following  table  shows  the  total  valua- 
tion of  real  and  personal  property,  including  railroad  and  other  property: 
also  the  State  tax  rate  (per  $1,000)  for  the  general  fund  for  the  years  indi- 
cated. Bv  an  Act  of  the  Legislature  of  1905  the  Oeneral  Fund  tax  wa,s 
fixed  at  $l".20  per  $1 .000  for  each  of  the  years  1905.  1906.  1907,  and  OOcents 
per  $1,000  annually  thereafter;  the  law  also  stopped  levy  for  sinkmg  fund, 
until  1908,  when  it  was  again  resumed. 


Years — 

Valuation. 

Stale  tax. 

Years— 

Valuation . 

Slate  tax- 

1913 

..$1,898,207,235 

$0.70 

1904  ... 

...$1.. 543, 000, 000 

0.90 

1912 

..    1,890,460,710 

0.90 

1903  ... 

...    1,513.433,644 

0.90 

1911 

..    1,891.601,167 

0.90 

1902  ... 

...    1,394.808,242 

0.90 

1910 

..    1,797,486,410 

0.90 

1901  ... 

...    1,360.445,139 

0.90' 

1909 

..    1,776,132,096 

0.90 

1891  ... 

...    1,255,256.038 

1.2(y 

1908 

..    1,723,311,564 

0.90 

1880  ... 

...       764,287,517 

1.2a 

1907 

..    1,717,037,215 

1.20 

1870... 

...       662,283,178 

1.50 

1906 

..    1,654,888,461 

1.20 

1860  ... 

...       4.55.011,378 

1..50 

1905 

..    1,597,560,087 

1.20 

1850  ... 

138,362,085 

2.50 

1830 343,030 

1820 147,178 

1810 24,520 

1800 5,641 


Washington  Twp.  Sen.  Dist..  40,000     tS, 500,900     tO.OO 


Waverly  (V),  Pike  County...   47,453 
Wayne  Twp.  S.  D..  Fayette  Co  35,000 
Weller  Twp.,  Richland  Co 
Wellington   (V),  Lorain  Co 


None  dl,267,511  dl4.00 

None  t3, 125,000       

37,000    dl. 399, 210  dl0.50 

43,722     d2.0)2.240  dl4.00 


Wellston  School  District 33,500    d.5,973,873  dl2.21 


None  dl,570.00.)     d5.50 

dl,739,910     dS.lO 

d453,150     d7.50 


250 


West  Alexandria  Sch.  District  50.n00 

West  Carrollton  Sch.  Dist 25.000 

West  Mansfield  (V),  Logan  Co.  65,000 
West  Milton  (V),  Miami  Co._.  25,000 
West  Milton  School  Oistrict..  .50.400 
West  Unity  (V),  Williams  Co.  26,500 
Willoughby  (V),  Lake  Countyl39.400 
Willoughby  Twp..  Lake  Co..  38,000 
Willoughby  Twp.  S.  D.,  Lake 

County y40,000 

Wilmington  (V),  Clinton  Co..  89. .500 
Woodsfield  (V),  Monroe  Co...  .59..533 
Wyoming  (V),  Hamilton  Co..  168, 000 
Wyoming  School   District 27,000 

•  Total  debt,     x  Figures  are  for  1910 
are  for  1912.     y  This  covers  merely  a  recent  issue  of  bonds;  we  are 
formedas  to  what  is  total  debt.     tl913  figures.     5  1914  figures. 


None      t826.320  tl2.80 

None  t2. 531. 930  dl2.40 

d8,912,490     dS.OO 


None   §5.360.00-0   §13.20 

None  t2. 138.185       

None  §3.675,000  §13.92 
None  |§3,5 10,000  dl4.76 
a  Figures  are  (or  1911.    d 


11,081  ! 
6,238  ; 
7,277 
1.335 

""r.803 

'"'878 
2.131 


913 

1.207 

"'980 
2.072 
4,370 


4,491 
2.. 502 
1,893 

Figures 
not  in- 


State  of  Indiana. 

ITS 

DEBT,  RESOURCES.  ETC. 

Organized  as  a  Territory  (Act  May  7  1800)   ..July  4  1800 

Admitted  as  a  State  (Act  April  19  1816) Dec.  11   1816 

Total  area  of  State  (square  miles).   36,3.50 

State    Capita) IndianaDolie 

Governor  (termexp.  2d  Men.  Jan.  '17). Samuel  M.  Ralston 

Sec.  of  State  (term  exp.  Nov.  27  1914) _.  L.  G.  Ellingham 

Treasurer  (term  expires  Feb.  10  1915) Wm.  H.  Vollmer 

LEGISLATURE  meets  biennially  in  odd  years  on  the  Thursday  after 
the  first  Monday  in  January,  and  sessions  are  limited  to  sixty-one  days. 

HISTORY  OF  DEBT. — The  historical  details  of  Indiana's  State  debt 
from  1832  up  to  1894  will  be  found  in  the  "State  and  City  Supplement"  of 
April  1894,  pages  85  and  86.  The  details  of  the  State's  outstanding  obli- 
gations are  as  follows: 

FOREIGN   DEBT 
LOANS —  When  Due.       Temporary  Loan  (Refunding). 

Stock  Certificates  (Int.  Ceased).   3'/^s'95  A-OS300,000r..-Apr    1  1915 

5%  ...      $3,470 Past  due   (Subject  to  call  after  April  1  1910.) 

2}4%      ...        2,145 Past  due  3i^s'95  M-N100,000r...May  1  1915 

(Subject  to  call  after  May  1  1910.) 


The  total  tax  rate  (per  $1,000)  for  1913  was  $3.91,  including  Benevolent 
Institution  tax  $1.00,  school  tax  $1.36,  State  Debt  Sinking  Fund  tax  .$0.15 
and  Educational  Institution  tax  $0.70,  in  addition  to  the  general  fund  tax 
of  $0.70  as  given  above. 

POPULATION   OF  STATE.— 

1910 2.700.87611870 1,680,637 

1900 2,516,162   1860 1,350,428 

1890 2,192.404118.50 988,416 

1880 1.978,30111840 685,866 

DEBT  LIMITATION. — In  the  present  constitution  of  Indiana,  which 
went  Into  effect  Nov.  1  1851,  and  was  amended  in  1881,  there  are  explicit 
provisions  limiting  the  power  of  both  the  State  and  its  municipalities  to 
contract  debt. 

FIRST,  as  to  the  Slate,  Section  5  of  Article  10  provides  that  no  debt 
except  to  meet  casual  deficits  in  revenue,  to  pay  interest,  to  repel  inva- 
sion, &c.,  can  be  contracted.    The  section  in  full  is  subjoined. 

CREATION  OP  DEBT  FORBIDDEN.— No  law  shall  authorize  any 
debt  to  be  contracted  on  behalf  of  the  State  except  in  the  following  cases: 
To  meet  casual  deficits  in  the  revenue;  to  pay  interest  on  State  debt;  to 
repel  invasion,  suppress  insurrection,  or,  if  hostilities  be  threatened, 
provide  for  the  public  defen.se. 

In  the  sixth  section  of  the  same  article  the  last  clause  prohibits  the 
assumption  by  the  State  of  the  debts  of  any  municipality  or  corporation. 
The  clause  referred  to  reads  as  follows: 

"Nor  shall  the  General  Assembly  ever  on  behalf  of  the  State  assume 
the  debts  of  any  county,  city,  town  or  township,  nor  of  any  corporation, 
whatever." 

SECOND,  as  to  municipalities,  the  provision  contained  in  the  consti- 
tution seems  to  be  equally  clear  and  emphatic,  and,  as  will  be  found,  fixes 
the  limit  at  2%  of  the  valuation.  It  is  Article  13  of  that  instrument  (an 
amendment  to  the  1851  constitution  adopted  March  14  1881)  which  relates 
to  this  subject,  and  we  give  the  article  in  full  below. 

LIMITED^EXCESS  VOID. — No  political  or  municipal  corporation 
in  this  State  shall  ever  become  indebteded  in  any  manner  or  for  any  pur- 
pose to  an  amount  in  the  aggregate  exceeding  2%  on  the  valuation  of  the 
taxable  propert.v  within  such  corporation,  to  be  ascertained  by  the  last 
assessment  for  State  and  county  taxes  previous  to  the  incurring  of  such 
indebtedness;  and  all  bonds  or  obligations  in  excess  of  such  amount  given 
by  such  corporation  shall  be  void;  Prooided,  That  in  time  of  war,  foreign 
invasion  or  other  great  public  calamity,  on  petition  of  a  majority  of  the 
property  owners  in  number  and  value,  within  the  limits  of  such  corpora- 
oration,  the  public  authorities  in  their  discretion  may  incur  obligations 
necessary  for  the  public  protection  and  defense  to  such  an  amount  as  may 
be  requested  in  such  petition. 

It  should  be  said  in  connection  with  the  above  that  several  laws  have 
been  enacted  since  the  foregoing  constitutional  limit  was  adopted  (March 
14  1881),  and  bonds  have  been  issued  by  counties  thereunder  beyond  the 
2%  limit,  for  the  construction  of  "free  gravel,  stone  or  other  macadamized 
roads."  Several  such  laws  were  passed  at  the  1899  se.ssion  of  the  Legis- 
lature. But  in  the  case  of  Strieb  vs.  Cox,  Treas.,  Ill  Ind.,  the  Supreme 
Court  of  Indiana  held  that  gravel  road  bonds  are  not  properly  indebted- 
ness of  the  county — hence  do  not  come  within  the  inhibition  of  Section  13 
of  the  constitution.  (See  editorial  in  "State  and  City  Supplement"  for 
October  1899,  page  3.) 

THIRD,  counties  (but  no  other  kind  of  municipality)  are  prohibited 
from  subscribing  for  any  stock  in  a  corporation  unless  paid  for  at  time  of 
such  subscription.  The  section  which  covers  this  subject  is  Section  6  of 
Article  10,  and  is  as  follows: 

COUNTIES  CANNOT  TAKE  STOCK.— No  county  shall  subscribe 
for  stock  in  any  incorporated  company  unless  the  same  be  paid  for  at  the 
time  of  such  subscription;  nor  shall  any  county  loan  its  credit  to  any  in- 
corporated company,  nor  borrow  money  for  the  purpose  of  taking  stock 
in  any  such  company,  nor  shall  the  General  Assembly  ever  on  behalf  of 
the  State  assume  the  debts  of  any  county,  city,  town  or  township,  nor  of 
any  corporation  whatever. 

The  prohibition  which  this  section  contains  applies,  as  already  stated, 
only  to  counties.  Consequently  the  Legislature  was  at  liberty  to  author- 
ize cities  to  subscribe  to  the  stock  of  railroads,  as  it  did  by  a  general  law 
passed  in  1869,  granting  the  power  to  subscribe  to  the  stock  of  any  railroad 
running  into  or  through  any  city  or  near  its  corporate  limits.  Other  laws 
of  a  somewhat  similar  character  have  been  passed  at  other  dates.  We 
notice  one  law,  too  (Section  5377,  Burns's  Annotated  Statutes,  revision 
1901),  which  authorizes  counties  bordering  on  the  State  line,  or  any  town- 
ship or  city  situated  in  such  county,  to  subscribe  for  railroad  stock.  In 
that  law  no  attempt  is  made  to  endow  counties  with  power  to  issue  bonds 
for  this  purpose  (thus  obeying  the  mandate  of  the  constitution),  though 
by  the  succeeding  section  (Section  5378)  cities  are  given  authority  to  issue 
such  bonds. 

COUNTIES  are  apparently  restricted  by  statute  to  a  lower  than  the 
constitutional  limit  of  2%  in  the  matter  of  creating  certain  kinds  of  debt. 
For  instance.  Section  5991  of  Burns's  Annotated  Statutes,  1914,  authorizes 
any  county  to  issue  bonds  when  necessary  to  construct,  complete  or  re- 
pair court  house,  jail  or  other  county  buildings,  or  to  fund  existing  debt; 
in  those  cases  county  commissioners  ma.v  borrow  for  that  purpose  not  ex- 
ceeding 1  %  on  assessed  valuation  and  issue  bonds  therefor,  provided  that 
no  second  or  subsequent  loan  shall  be  made  or  authorized  so  long  as  any 
former  loan  made  under  the  provisions  of  the  Act  shall  remain  unpaid. 
From  Section  6094  it  appears,  moreover,  that  whenever  the  aggregate 
indebtedness,  funded  or  otherwise,  of  any  county  having  a  voting  popula- 
tion of  over  20,000  amounts  to  or  exceeds  1%,  it  is  not  lawful  to  increase 
such  indebtedness  in  any  manner  or  form  except  only  by  temporary  loans 
in  anticipation  of  the  revenue  of  the  then  current  fiscal  year  and  not  ex- 
ceeding two-ttiirds  of  the  amount  of  the  county  tax  duplicate  of  the  pre- 
ceding year. 

Limit  of  1%  may  be  exceeded  in  counties  for  funding  purposes  in  certain 
cases  where  the  aggregate  indebtedness  in  1879  exceeded  1%  (see  Burns's 
Revised  Statutes,  1914,  Section  6092);  also  for  temporary  loans  (see  Burns's 
Revised  Statutes,   1914,   Section  6094). 

Also  the  limit  of  2  %  may  be  exceeded  for  the  purpose  of  making  gravel 
roads  (see  above) ,  the  Supreme  Court  having  decided  that  gravel  road 
bonds  are  not  properly  an  indebtedness  of  the  county.  By  statute  the 
limit  for  such  bonds  (Section  7725a)  is  4%. 

In  addition  to  the  foregoing,  general  statutes  have  been  passed  by  the 
Legislature  granting  general  powers  to  cities  and  towns  to  issue  bonds  for 
legitimate  corporate  purposes,  subject,  however,  to  the  constitutional 
limit  of  2%  on  valuation.  But  we  have  not  the  space  to  set  out  here  the 
details  or  the  details  of  the  other  legislation  applicable  to  cities  of  larger 
and  smaller  population,  and  covering  specific  purposes,  such  as  water- 
works, &c. 
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CONSTITUTION  ACT  OF  1911  DECLARED  VOID.— An  Act  of  the 

I^egislature  approved  by  the  Governor  on  March  4  1911,  provittins  for 
the  Kubniission  to  a  vote  of  the  people  of  a  ijroposetl  new  State  consl:tutir)n, 
in  the  view  that  it  might  be  considertid  as  a  series  of  amendments  to  the 
existing  constitution,  was  declared  unconstitutional.  V.  93,  p.  893;  V.  95, 
p.  126.  1143.  U.  .S.  Supremo  Court  denied  a  petition  for  a  writ  of  erro!- 
on  Dec.  1  1913.   V.  97,  p.  1676:  V.  95.  p.  1485. 

GRAVEL  ROAD  LAW  OF  1905.— The  State  Supreme  Court  in  No- 
vember 1909  decided  that  this  Act  was  unconstitutional  on  the  ground 
that  it  contained  provisions  h  liich  were  such  as  to  malio  it  a  local  and 
special  Act.  The  derision  w;is  based  on  that  part  of  the  law  which  pro 
vides  that  "whenever  a  petition  si  ncd  by  fifty  or  more  freeholders  and 
voters  of  any  township  in  any  ccunty  in  tliLs  State  includes  any  incorporated 
town  or  city  in  such  township  having  a  population  of  le.ss  than  30,000 
inhabitants,  praying,"  &c.,  the  commissioners  shall  proceed  to  carry  out 
the  provisions  of  the  Act.  Upon  reliearing,  however,  it  was  pointed  out 
that  this  section  as  printed  contained  a  clerical  error,  and  the  Court  on 
Jan.  25  1910  reversed  itself  and  upheld  the  contention  that  the  word 
"includes"  should  be  read  "including  ',  thereby  making  eligible  to  become 
petitioners  for  gravel  roads  any  freeholder  and  voter  in  any  township  with 
the  exception  of  tho.se  residing  in  Incorporated  towns  and  cities  of  over 
.{O.OOO  inhabitants,  which  latter  should  be  neither  taxed  nor  eligible  to 
purlicipate  in  such  proceeding.     See  V.  90,  p.  316. 

EXEMPTION  FROM  TAXATION.— The  Legislature  of  1903  passed 
ri  law  (('hap.  179,  Laws  of  1903)  exempting  from  taxation  all  bonds, 
notes,  &c.,  hereafter  issued  by  State  or  municipal  corporations.  The 
-;ection  follows: 

SECTION  1.  Be  it  enacted  by  the  General  Assembly  of  th  State 
of  Indiana,  That  all  bonds,  notes  and  other  evidences  of  indebtedness 
hereafter  issued  by  the  State  of  Indiana  or  by  municipal  corporations 
within  the  State  upon  which  the  said  State  or  the  said  municipal  corpora- 
tions pay  interest  shall  be  exempt  from  taxation. 

The  above  Act  became  effective  April  23  1903. 

Another  law  passed  by  the  Legislature,  and  which  became  effective 
March  4  1911,  provides  that  all  bonds  hereafter  authorized  by  any  county 
or  township  for  the  construction  of  free  gravel  or  macadamized  roads,  and 
which  bear  not  higher  than  43^%  interest,  shall  be  exempt  from  taxation. 
Section  1  of  the  Act  reads  as  follows: 

"Section  1.  Be  it  enacted  by  the  General  Assembly  of  the  State  of 
Indiana  that  all  bonds  hereafter  authorized  by  any  county  or  township 
In  the  State  of  Indiana,  for  the  purpose  of  building,  constructing  and 
paying  for  the  construction  of  any  free  gravel,  macadamized  or  other  im- 
proved roads,  shall  be  exempt  from  taxation;  Provided,  said  bonds  shall 
not  bear  a  greater  rate  of  interest  than  four  and  one-half  (4H%)  per  cent 
jnterest  per  annum,  payable  semi-annually. 
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STATE  OF  INDIANA. 

Note. — For  reports  not  found  in  alphabetical  order  among  the  following, 
see  "Additional  Statements"  at  the  end  of  this  State. 


ALLEN  COUNTY. 

County  seat  Is  Fort  Wayne. 

Court  House  Bonds. 
4s  J-J  $427,000 1914-1935 

Voting-Machine  Bonds. 

fS7 ,000c. -.Dec  1  1914 

4s  Dec     14,000c. Dec  1  'le&'lS 

5,000c...  Dec  1  1920 

Court-Hse.  &  Pow.  Sta.  Bonds. 
.JHs  M-N.'S200.000c..Nov  1  1919 
I'.OND.  DEUl'  Oct  1914.  .1653,000 
Twp.  gravel  road  bds.(add'l)  329,256 
Asses.sed  valuation  1913.-63,420.800 
(Assessment  about  50%  actual  value) 
(^o.  tax  rate  (per  $1,000)  •12-$4.82  -I- 
Population  in  1910 93.386 

INT.  at  U.S.M.&  Tr.Co..  N.Y.C. 


ANDERSON  SCHOOL  CITY. 

3.65s'09J-J  $Nr),000cJuly  15  '15-'19 
4s  '10  F-A  41,000c-Sept  9  '15-'20 
JJOND.  DEJLJTSept30  14  $12(1,000 
Assessed  valuation  1913.-10,300,000 
(Assessment  14  to  3-5  actual  value.) 
School  tax  (per  $1,000)  1913--  $9.00 
Population  In  1913  (est.)...  24,000 
INT.  on  4s  at  The  Anderson  Bank- 
ing Co.;  on  3.()5s  at  Citizens    Bank. 


BEDFORD. 

This  city  is  in  Lawrence  County. 

Water-Works  Impt.   (.tax-free). 
4Ks'12  M-N$25,000c.Nov  15'17-'32 

Refunding  Bonds  (laz-free). 
4Mis'09  M-N$13,000c.May  15  "15-27 
4^8' 12  J-D      20 .000c. Dec  20  ■20-'32 
BOND.  DEBT  Oct  3  1913-. $76,000 

Water  debt  (incl.)... 45,000 

Floating;  debt 2.2.')0 

Sinking    funds 3,513 

Assessed  valuation  1913.. .3,945,000 
(Assessment  1-3  to  )^  actual  value) 
Total  tax  (per  $1,000)  1913. .-$35.20 
Population  in  1910 8,716 

INT.  payable  in  Bedford. 

BEDFORD    SCHOOL    DISTRICT 

This  district  Is  In  Lawrence  Co. 

School    Bonds. 

4J4s'n  J-J     S40,000c 1915-1921 

4J^s'12  J-J       22,g()0c..Jan  1  ■17-"22 


BRAZIL. 

This  city  Is  In  Clay  County.     Inc. 

School  House. 
6s  M-N  SS.OOOc  — Nov  1  1917 

6s  F-A       4,500c. ..Feb    1  1918 

Refunding  School. 
4s           J-J      $3,000o...July  1  1915 
4s  M-N   10,000c 1922 

Refunding  Water. 
4Ms  14  M-N .$20, 000. -.M-N   '15-'29 
BOND.  DEBT  Dec  1    14--     .$45,500 

Assess,  val.  1914 4,008,885 

Tax  rate  (per  $1 .000)  1914.-. $10. 00 
Population  In  1910 9,340 


CASS  COUNTY. 

Logansport  Is  the  county  seat. 

Flood  Emergency  Bond.i. 
4s  '13     --.    $150,000 

Summary  of  Debt  Jan.  1  1912. 

County   bonds $69,700 

Twp.  gravel  road  bonds..  549. S57 
Assessed  valuation  1911.. 26,451 .970 
County  tax  (pet  $1,000)  1912.$3.91  + 
Population  In  1910 36,368 

INT.  at  County   Treasurer's  office. 


CLAY  COUNTY. 

Brazil  Is  the  county  seat. 

Court-House-Building  Bonds. 
4s  "12     J-J  $195,000c.Due  10  bonds 

each  6  months  until  July  1  1932 
4s  '13     J-J    $30.500 July  8  1929 

County  Infirmary  Bonds. 
4s  J-J    $22, 500.. Due  5  bonds 

each  6  mouths  until  Jan.  1  1917 
GEN.  BD.  DT.  Apr  1914  $230,000 
Gravel  road  debt  (add'l)..  426.874 
Ditch  &  levee  bonds(add'l)         71,176 

Sinking  fund 3 .  566 

Assess,  val.  '13  (H  act.).. 15,262,530 
State&Co.  tax  (per$l,000)  '13  $10.90 
Population  in  1910 32.535 

INTEREST  at  Brazil  Trust  Co. 


4Ks'14 


9,000 


COLUMBUS. 

This  city  Is  In  Bartholomew  Co 

Water-Plant  Bonds. 
4K-S-13J-J    .$38, 000c...  Jan 

Funding  Bonds. 
4s  '04     J-J     $15, 000c... July 
3)^s'06  J-J       27 .000c... Jan 


1  1923 


191.'')-191()  (Subject  to  call  after  Jan.  1 


BOND.  DKBTNov.  13    14.   $71 ,000'      Refunding  Bonds. 


AS.SOSS.  val.  '13  (2-3  act.). $3 ,900 ,000  3;^s'06  J-J 


,000c... Jan 


School  tax  (per  $1,000)  1913-. $11. 60  (Subject  to  call  after  Jan.  1 
INTEUIilST  payable  at  Stone  City  3)^s'09  J-J     $26,000c...JuIy 


Bank  In  Bedford  and  First  Nat. Bank. 
N.  Y..  and  Bedford  Nat.  Bank. 


BLACKFORD  COUNTY. 

County  scat  Is  Hartford  City. 

Court  House  Bonds. 

58  A-O  $22 ,500c 1914-1916 

UONl)  DKI5T  Jan  1  14.-  $25,000 
Gravel  road  debt  (add'l)..  287,565 
Assess,  val.  '13  (60%  act.)  10, 3 17, 690 
Co.    tax    (per    $1,000)    'l2.$6.11  + 

Populatlon  in  1910 15.820 

INT.  at  VVlnslow.  Lnuler  &  Co..  N.  Y 


1  1919 
1  1936 
1926.) 

1  1936 
1926.) 
.  .1  1929 

BOND.  DKIiT  Oct  27  14.  $114,000 
As,se.s.sed  valuation  1914.- .5,819.010 
Total  tax  (per  $1,000)  1914.. .$11 .50 

Population  in  1910.. 8,813 

INTEUEST  on  the  3  Hs  Is  payable 
at  the  People's  SavlnK^s  &  Trust  Co, 


BLOOMINOTON  SCHOOL  DIST. 

This  (lislriet  is  in  Monroe  County. 

4i.-,s'12  J-D   $78,000 1910&  1922 

4^iiSl4J-J        12,000      

TOTAL  DEBT  Apr  1914.-  $78,000 
AK.se.ssed  valuation  1913.. -4,386,307 
School  tax  (per  $1,000)  1913. 

INT.    at    Bloomlngton    or 
Elliott  &.  Harrison,  Cincinnati 


CRAWFORDSVILLE. 

This  city  Is  In  Montgomery  Co. 

Electric-Light  Bonds. 

48  '10     J-D   $48,000... 

4s  '11  A-O  22,0()0...Oct  1  •14-'31 
BOND.  DKH  r  Oct  2  14.  .  $101,000 
Assess,  val.  '13  (60%  act.).6,081,>Jl6 
Tax  rate  (per  $1,000)  •13-'l4..$ll  .80 
Population  In  1910 9,371 


$14.50  4a  '07 
Breed, ;  48  '11 


CRAWFORDSVILLE  SCH.  CITY. 

This  district  Is  In  Montproincry  Co. 
4s  '10     J-J     $00,OOOc.July   1  •15-'20 
A-O       6.000c. Apr    2  '15-' 1 6 
A-O     II, 000c.  Oct     1  '15-'21 
5s  '14     M-N     5.800c-. May  15  1921 
BOND.  DKIiT  Oct  1914. .     S,S5..'sO() 
A.s.sess.  Viil.  '11  (60%  act.).6,()Sl  .915 
(Assessment  about  00%  actual  value) 
School  tax  (per  $1,000)  1914-.S10.00 
l.VT.   (it    lilston    Nat.    Hit 


(.-'raw- 


BOONE  COUNTY. 

Lebanon  Is  the  county  scat. 

Court-House  Bonds. 
4s  '10  M-N  $120,000c.M&N   '15-'20 
BOND.  DEBT  Sept  29  '13. $150,000   ford.sville 

Gravel  road  debt  (add'l)--       182,000 

A.s-soss.  val.  (13  act.)  '13.24,990,805   DECATUR  COUNTY. 

Co.  tax   (per  $1,000)    1913 $4.70       Greensburg  Is  county  seat. 

Population  in  1910 24,673   .     Bridge  Bonds. 

INT. at  First  Nat.  Hank.  Lebanon.  ;4Hs'13  M-N  S28,OO0cMay  15 '15-28 


St 


Popi 


GEN.BD.DT.AprlOlt-      $30,000 

Gravel  road  bonds  (add'l) 542,825 

Asse^ss.  val.  '13  (6.'i%  act.)  15,549,825 
ate  tax  rate  (per  SI. 000)  '13. $9. 30 

)pulatIon  in  1910... 18,793 

l.\T.    at    Indiana    Nat.    Bank    of 
Indianapolis. 

DEER  CREEK  SCHOOL  TWP. 

This  township  (P.  O.  \  oung  .Vnier- 

ica)  is  in  Cass  C'ounty. 

.5s    14     J-J   ($21,700. July  10    15- 2^1 

1      1,440. -.July  10  1929 

(   7. 000.. Jan  10    1.5- 28 

.5s    14     J-J     '  H.OOO.Julv  10    1.5-28 

1.0iJ0...Jan    10  1929 


'17 


EVANSVILLE  SCHOOL  CITY. 

:i'>^<()7  .M-NS'i9.600..May  1  '15- 

Is    14      ...       so. 000 

BO.ND.  DEBT  Apr  1914..  S39.600 
.\ssess.  val.  '13  (00%  act. )41. 128.860 
School  tax  (per  Sl.OOO)  1913. ..S6. 50 

Population  in  1910 69.647 

INT.  at  City  Nat.  Bk.,  Evansville. 


DE  KALB  COUNTY. 

Auburn  Is  the  county  seat. 

Court=Hotise  Bonds. 
4s    12     J-J  S128,000c.Jan  15  •15-'22 

Power-House  Bonds. 
4s  '12     J-J     S20,000c-Jan  15  '18-'22 
BOND.  DEBT  Oct  1    14.     $148,000 

Floating  debt 15.000 

As.sessed  valuation  1913..  18. 000.000 
(Assessment  abt.  1-3  .ictual  value.) 
Co.  tax  rate  (per  $1,000)  '13.. $48. 90 
Population  in  1910 24.054 

INT.  payable  at  Co.  Treas.  otflce 


FLOYD  COUNTY. 

County  seat  Is  New  Albany. 

Funding  Bonds. 
4s  '10  J-J  /$1.50.000c.Jan  1  '15-'29 
1  20.000c...  Jan  1  1930 
BOND.  DEBTMav  1914- .$170,000 
As.<=essed  valuation  1913-. 13,000. 000 
County  tax  (per  $1,000)  '13..-$6.i»0 
Population  in  1910 ...30,293 

INT  at   New  Albany  .N'at.  Bank. 


DU  BOIS  COUNTY. 

County  seat  Is  Jasper. 

Bridge  Bonds. 
4s  '12     M-N.$13,500    1914-1917 

Court-House  Bonds. 
4s  '09  J-D  $.54,400. Dec  15 '14- '29 
4s  '10  J-D  7, 000c.  J&D  15 '14-30 
BOND.  DEBT  Sept  1913.  .-$69 ..500 
.\ssess.  val.  "13(40%  act.)-8,700.000 
Co.  tax  rate  (per  $1,000)  1913.  .$4.70 
Population  in  1910 lO.SVS 

INT.  payable  at  Co.  Treas.  office 


FORT  WAYNE. 

This  city  (Incorporated  1840)  Is  the 
county  seat  of  Alien   County. 

Refunding  RR.  Bonds. 
4Ks'13  A-O$140,000.-.Oct  10  1933 

Refunding  Water  Bond.i. 
3Hs'99M-N$100, 000c. .Nov  15  1919 
3J^s'00J-J       146.000c-. Jan    18  1920 
BOND.  DEBT  Sept  30  '14. $386,000 

Sinkingfund 24.262 

Water  debt  (included)...  246,000 
Assess,  val.  '13  (H  act.)- .37,077.980 
Tax  rate  (per  .$1,000)  1913... $27. 50 
Population  in  1910-.. 63.933 

INT.    payable  in   N.    Y.  at    U.S. 
Mtge.  &  Tr.  Co 


EAST  CHIC.4.G0. 

This  place  Is  In  Lake  County.      Tn 
corp.  1886.     Populati   1910,  19,098. 

Police  &   Fire-Station  Bondj. 
6s  '08     J  D   $14. 000c. Dec  1   '15  '19 

Paving  Boiid.>. 
6s  '09     J-D     .S,5.0()0c-June  1  '16-'18 

Refunding  Bonds. 
6s  '04     J-D   ,?33.0()0c 1915-1925 

Building   Bonds. 

6s  'OS     J-D($17.9r)5c 1915  1919 

\     8,365c 1929 

GEN.  BD.  DT.  Jan  1  1913    $66,930 

A,sse.^sment   debt 612,01)0 

Sitikiiig  fund 2.508 

Assess,  val.    12  (U  act,) .  ..7.55S.7  15 
Total  tax  (per  $1,000)   1912--$43.20 

INT.  payable  at  Treasurer's  office. 


FORT  WAYNE  SCHOOL  DIST. 

3!^s        A-O  .S30.0n0c-.Oct  1  '15'20 

A-O     .50.0nOc..-Oct   1    1921 

M-S    22,500c-Sept  2  '15  '17 

M-N   40,000c-Nov  1  '15  '18 

A-0|   <)0,000c..Oct  1  '1.5-'18 

\  1.50.000c..  Oct  1  '19-'23 

J-D    lOO.OOOc.June  1  •19-'28 

F-.A.   150.000c.. Feb  •14-'24-23 

DEBT  Oct  1    14.     .?602..50O 

Asse-ssed  valuation  1913- .36,220.470 

School  tax  (per  $1,000)  1913. --S8  00 

INT.  at  U.S.Mtge.&  Tr.Co..  N.  Y. 


3L 

s 

4  s 

•07 

4s 

•08 

4s 

•09 

4s 

'12 

4s 

'14 

BOND 

EAST  CHICAGO  SCHOOL  DIST. 

5s  '12     F-A  $75.000c 1916-1922 

5sg'05F-A       4.000c Aug  1915 

5s    09     F-A     40.000c. ..Feb     ig-^S 

Refunding  Bonds. 

4s  •og     A-O  $17,000c 1918-1934 

BOND.  DEBT  Oct  1  14..  3136,000 
Asses.scd  valuation  1913..  .8.000.000 
(.\ssessment  20  to  25%  act.  value.) 
School  tax  (per  $1,000)  1914. .$15.40 
Population  in  1914  (est.) 27,000 

INTEREST  on  bonds  of  100.^)  pay- 
able at  First  Nat.  Bank,  HaiiiMioiid. 
on  5s  of  lyuy  at,  N.  W.  HaNey  i  (Jo 
Chicago,  and  on  4s  of  190')  titid  5s  of 
1912  at  First  .\'at.  Bank  In  East  Chi- 
cago, Ind. 


FRANKFORT. 

This  city  Is  In  Clinton  County. 

Flectric-Light    Bonds. 
5s  '09     .r-J     $10,000c J&J1915 

Sewer   Bonds. 
4>4s        J-D    f$8.000--.J&O    1    1915 
120.000.. .J&D    ■16-'17 

Park    Bonds. 

4s  J-I)   S15,000c 192T 

BOND.  i:)EBT  S"pt  30    1  !     .•<.53.000 
Asse.s.sed  valuation  1915..    5.261.810 
(Assessment  60  to  70%  actual  valin- 
Total  tax  (per  $1,000)  iu  191 5. $37  00 
Population  in  1910 .8.634 

I.^TER EST  payable  at  the  .J.  K. 
Wlld&Co.  State  Bank.  Inillanapoils. 
and  First  Nat.  Bank,  Frankfort. 

FRANKFORT  SCHOOL  DIST. 

4^sl3  J-J     $76,500.. July  1  ^15  '23 
TOTAL  DEBT  May  1914.... $85,000 


ELKHART  COUNTY. 

Goshen  Is  the  county  seat. 
Refunding  Bonds. 

5s  '05     J-D    $5,000c 1915 

Court-House  Bonds. 

4s  '06     M-S  $20,000c.M-S  15  ■15-'18 

5s  '08     J-D       6,500c 1915 

5s  '08     F-A     10,000c 1915; 

BOND.  DEBT  Apri.  1914      $97„500 
Assass.  val.  '13  (H  act.).. 30,496. 930  I 
State&Co.  tax  (per  $1,000)  '13. $8. 00  i 

Population  In  1910 49,0081 

INT.  on  court-house  5s  at  City 
Nat.  Bank  Goshen;,  on  court-house 
4s  at  Elkhart  CouutyLoan  &  Tr.Co.  I 


FRANKLIN  COUNTY. 

BrookvUle  Is  the  county  seat. 

4s    11     J-D   $80, 000c 1914-1930 

(Part  each  six  months — V.91.P  1790) 

Court-House  Furniture  Bonds. 
4s    12     J-D   $15,000c..J&D   15-29 

Bridge  Bonds. 
4s    12     M-S    $8,000.. -J&D    •15-"22 

4^s^l4  ....      36,500 

4i4sl4J-D  2.000--J&D  15-16 
BOND.  DEBT  Mar  25  '12  $101,400 
Assessed  valu.ation  1911. ..9.877,000 
County  tax  (per  $1,000)  1912. .$6.60 
Population  in  1910 ...15.335 

INTEREST   payable   at    Franklin 
County  Nat.  Bank,   BrookvUle. 


ELKHART   SCHOOL  DISTRICT. 

4s  '07  F-A  $30,000c.Aug  1  '15-'17 
4s  '11  F-A  90,000c.Feb  15 '16  '21 
BOND.  DEBT  Sept  29  '14. $120,000 
Assess,  val.  '14  (40%  act.). 8.650,243 
School  tax  (per  $1,000)  1914. .$12. 60 

Population  in  1913  (est) 22,000 

INT.  on  bonds  of  1907  In  Elkhart 
on    others    In    Chicago. 


FRANKLIN  SCHOOL  TWP. 

This  township  (P.  O.  Lewisvllle) 
Is  in  Heury  County. 
4>^s'13  Mar  $30,200c.Sept  1  '15-'2S 
TOTAL  DEBT  Oct  20  14.  $30,200 
Assessed  valuation  1914.. .1.200,000 
(Assessment  about  Vi  act.  value.) 
School  tax  rate  (per  $1,000)  '14. $7 .00 
Population  in  1913  (est.) 1.100 

INT.  at  1st  Nat.  Bk.,  Lewisvllle. 


ELWOOD. 

This  city  is  in  Madison  County. 
Inc.  as  a  city  April  27  1891. 

Refunding  Bonds. 
5s  J-D  $45,000c-.. June  1  1923 

5s  J-J  •    10,000c-. .Jan  15  1923 

6s  J-J      40,000c. ..July  1  1921 

BOND.  DEBT  Apr  1914....    $95,000 

Sinking  fund 15,042 

As.sess.  val.  '14  (40%  act.)-3.312,560 
City  tax  (per  $1,000)  1914... $15.00 
Total  tax  (per  $1 .000)  1914... .$42. 40 
PoiHilation  In  1910. 11,028 

INT.  on  5s  at  Nat, Shoo  &  Leather 
Bank,  N,  Y,;  on  Os  at  IXanover  Nat. 
Bank,  N.  Y. 


1925 


EVANSVILLE. 

Evansville  Is  the  county  seat  of 
Vandcrburg  Co,     Incorporated  1847. 

Refunding  Bondj. 
4s  '12     J-J  $779.30()c...Jan    1  1932 

4s  '12     J-J  /398.00()c July  1  1937 

l4S6.000c...July  1  1942 
BOND.  DEBT  Oct  1  '13-$1 ,863,300 

Sinking  fund 20,000 

Total  valuation   1913 41,128.860 

(As.se.ssment  about  2-3  actual  value.) 
City  tax  (per  $1,000)  1913. ..$11  .10 
Population  in  1910 69.647 

IN'TERES'T  on  the  $884,000  ref. 
bonds  payable  at  Chase  Nat.  Bank, 
N.  v.,  or  at  .Mercantile  Trust  <Se  Sav . 
Hank,  Evansville;  other  bonds  at 
Bankers  Trust  Co.,  N.  Y.,  or  Am. 
Tr.  &  Sav.  Bank.  Chicago. 


FULTON  COUNTY. 

Rochester  Is  the  county  seat 

Bridge  Bonds. 
4Hs05  A-O  $50,000c-..Apr  4 

Court-House  Bonds. 
5s  '95  M-N$33,000c.-.May  1  1915 
5s  '96  M-N  25,000c... May  1  1916 
5s  '96     M-N   23,500c.. .Nov  2  1916 

Refunding  Bonds. 
5s    98     M-S  $35,00Oc..Sept  12  1918 
BOND.  DEBT  Dec  31 '13    $195,500 

Sinking  fund 109,563 

Assess,  val.  '13  (40%  act.)13.612,700 
Co.  tax  rate  (per  $1,000)  14... $4. 59 
Population  in  1910 16,879 

INT.  on  5s  at  Corn  Exchange  Nat. 
Bank,  Chicago;  on  4!^s  at  Am.  Kx. 
Nat.  Bank.  New  York 


GARY. 

This  city  Is  in  Lake  Co.  Inc.  July 
14  1906.  Pop'n  1910.  16,802. 

Garbage-Plant  Bonds. 
4Hs       May  $15,000c..May  13  1922 

Park  Bonds. 
6s  '13     J-D   $50.000. ..Aug  29  1933 
4>is'13  ....      20,000c.... Dec  15  1933 

Tolleston  Municipal  Bonds. 
5s  July    $l.,500c-July  1  •1.5-'16 

Street  &  Garbage  Equip.  Bonds 
4s  Sept  $20,000c..Aug  21   1921 

Police  &  Fire  Dept.  Bonds. 
4J^s'09  .I-J     $45.000c..Jan    15  1919 
4Hs'09  F-A     10,000c. ..Aug   1  1919 
4Hs        Oct      50,000c-. .Oct  16  1931 

4Ks^l3  ...       15,000 Apr   1   1923 

BOND.  DEBT  Nov  29 '14    $226,000 

Assess,  valuation  1914 22,579.000 

Tax  rate  (per  $1,000)  1914... .$14.40 


No^  .  I9U. 


indiana-citih:s  and  towns. 


101 


GARY.-— {Cotiduded.) 

l.NT.on  -Js,  4  lis*  Carliayre  Plant 
4  H^  at  CMy  'Prcas.  office:  on  Police 
and  Fire  s'ta.  bonds  at  First  i\'at. 
Bank,  ITaininond:  on  Fire  Dcpt. 
4  Hs  at  ?"lr-!t  Nat.  Hank.  Gary:  on 
5<  (It  f'Mrst  .State  Bk..  Gary. 

GABY  SCHOOL  DISTEIOT. 

4Hs        s-a    f.S12.500c. 1917 

1  25.000c 1918 

4Hs       s-a       50.000c 1917-1918 

4s  s-a       50.000c 1919 

4s  "09     J- J       5 1,000c. --Jan    1  1919 

6s  .7-J         3,000 1915 

4Hs        J-J         5.000c -1917 

4Hs"ll  J-J     /30.000c.-. July  1   1920 
\30.000c-..Jan    1  1921 

4Hs'll  J-J       50.000c 1921 

4Hs  F-A  75.000c.. .Feb  1  1922 
4.40s'llJ-D  60.000c..-. Nov  1  1933 
BOND.  DEBT  Oct  1914.     $437,.500 

Sinkingfund 2.160 

Assessed  valuation  1914--22, 570.000 
(Assass.  about  16  2-3%  actual  val.) 
School  tax  (per  $1,000)  1913.. $12. 50 

Population  in  1914  (est) 43,000 

INT.  at  First  Nat.  Bank.  Gary. 

GOSHEN. 

This  city  is  in  Elkhart  Co.  Incorp. 
as  town  May  1831:  city  May  1868. 
Funding  Bonds. 

4s  '07    J-D  $50.oooc.j&D    'ly-'sg 

4s  J-D       3.000   -Dec  1  'U-'U 

BOND.  DEBT  Sept  30    14    $53,000 

Floating  debt. 41.358 

Sinkingfund 12.071 

Assess,  val.  "14  (45%  act.)  .4.356,265 
Total  tax  (per  $1,000)  1913... $31. 20 

Population  in  1910 8.514 

INT.  at  City  Nat.  Bank,  Goshen. 


.Jan    1  1924 


GRANT  COUNTY. 

Cotint.v  seat  Is  Marlon. 

Boulevard  Bonds. 
4Vis05M-N       $950c..May   15  1915 

Flood  Bonds. 
5s  M-N$30,000c-$4.000  yearly 

Jail  Bonds. 
4s  Feb  $90,000c-Feb  1   •15-'23 

BOND.  DEBT  Oct  1913.    $130,000 

Sinkingfund 5.000 

Assess,  val.  '13  (40%  act.) 30 ,000 .000 
atate&Co.tax(per  $1,000)  '13. $11. 50 
Population  in  1910 51.426 

INT.  at  Co.  Treasurer's  ofrice. 


OBEENSBUBG  SCHOOL  DIST. 

This  district  is  In   Decatur  County 
4Ms        J-J    $6 1.500c..- -J-J    •14-'22 
TOTAL  DEBT  Aprl914--     $61,500 
As.sess.  val.  '13  (2-3  act.). .3,332,910 

Tax  rate  (per  $1,000)  1913 $10  50 

Population  In  1913  (est.) 6.000 

INT.   payable  in   Indianapolis  at 
Indiana  Nat.  Bank. 


HAMMOND  SCHOOL  DISTBICT. 

Real  Estate  Bonds. 
-.s  '13   ---$133.000 

Building  Bonds 
4s   07     J-D  $18,000c.Dec  1  "IS-'l? 

Funding  Bonds. 

4s  g         M-N$42.000c 1915-1928 

BOND.  DEBT  Oct  6  '14.  $199,000 
Assess,  val.  '14  (1-5  act.)-10,901,315 
School  tax  (per  $1,000)  1913-.$! 0  20 
Population  in  1914  (est.) 30.000 

INTEREST  on  rundlng  bonds  pay- 
able at  First  Nat.  Bank.  Hammond 


HANCOCK  COUNTY. 

Greenfield  Is  the  county  seat. 

Court'House  Bonds. 

4H&5S  J-J     $129,000c-.. 

(Last  bond  due  1928) 
BOND.  DEBT  July  1 '14-     $142,000 

Floatingdebt 12,500 

Assess,  val.  1913 19,043,510 

(Assessment  60-75%   actual  val.) 
State&Co.tax(per  $1,000)  "14 --$8.10 
Co.  tax  rate  (per  $1,000)  '14. -.$4. 00 
Population  in  1910 19.030 

INTEREST  payable  in  New  York 
at  Winslow,  Lanier  &  Co. 

HENDBICKS  COUNTY. 

Danville  is  the  county  seat. 
4s  '12     J-J  $225 ,000- July  10  •23-'32 
TOTAL  DEBT  Sept  30   14    $225,000 
Assessed  valuation  191 4.. 20, 320, 240 
Population  in  1910 20.840 

HUNTINGTOlT 

This  city  is  In  Huntington  County. 

Water-Works  Bonds. 
6s  '90     ---  *$49.000--July  1  '16&'21 
6s  '91      -..         1, .500- Part  y'ly  Apr  1 
6s  '96     -..         7.000Part  y'ly  July  17 

Water  St  Light  Bonds. 
4'is  14  Aus.  $50,000. -Aug  1    1.5-34 

City-Hall  Bonds. 
5s  '04      -.-  $10. 000. Part  y'ly  Jan  1 
City's  share  street  &  sewer 

bonds $2.4.56 

BOND.  DEBT  Sept  1  14.  $70,956 
Assessed  valuation  1914... 5, 763, 660 
Total  tax  (per  $1,000)  1914... $13. 70 
Population  in  1910- 10.272 

*  Debt  of  water-plant  only. 

HUNTINGTON  COUNTY. 

HuntlnL'-ton  Is  the  county  seat. 

Court-House  Bond^. 
3J^s'04  J-J  |$144.000c  July  1  •15-'23 
1  100.000c--July  1  1924 
CO.  BD.  DT.  Jan  1  1914---$260,000 
Gravel  road  debt  (add'l)---  322.027 
Assess,  val.  '13  V'4  act.)- -22,473,480 
County  tax  (per  $1,000)  '13-_  ii!;5  40 
Population  in  1910- -.28.982 

INT.  at  Mercantile  Nat.  Bk.,N.Y. 


Hospital  Bonds. 

3J^s'06  J  J  SlOO.OOOc-.-Jan     11930 
4s    11     J-J     110.000c.--June  1  1941 

Bridge  Bond-;. 
3Hs'03  J-J     .'J65,000c, 

Flood  Bonds. 
33^s'04  J-J  $125.000c...Jan    1  1921 
4s  '13     J-J     150,000 May  1  1943 

Park  Improvement  Bonds 
4s  "97     J-J  $350.000c..-Jan    1  1927 

Boulevard  Bonds. 
3Hs'03  J-J  $100. 000c. -.May  1  1933 

Refunding  Bonds. 
4s  '95  J-J  $200. 000c... July  1  1915 
4s  '94  J-J  109. 500c... Jan  26  1924 
4s  '94  J-J  600 ,000c. --Mar  1  1924 
4s  '94  J-D  300 ,000c.. June  30  1924 
3>^s'05  J-J      45.000c- -.July  1  1925 

Fire-Department  Bonds. 
4s  '11     J-J  $200.0000- --June  1  1941 

Station  House  Bonds. 
4s  '97     J-J  $150. 000c. -.Jan    1  1927 

City  Hall  Bonds. 
3Hs'06  J-J  $300. 000c... July  1  1936 
3^R'09J-J     600.000c- -.Jan    11939 
ANNEXED  DISTRICT  BONDS. 

Brightwood  Water  Bonds. 
6s  '95     F-A     $5.000c-.Feb    15  1915 

Haughville  School  Bonds. 
5s  '95     J-J    $12,800c..July  15  1915 

West  Indianapolis  Bonds. 

Funding  Bonds. 
6s  "96     J-J      $3,000c.July  6  "IS-'l? 
6s  '96     J-D       8,000c.. Dec  21  1916 

INTEREST  payable  by  Winslow, 
Lanier  &  Co.,  New  York. 

TOTAL  DEBT,  &c.—  Jan.  1  '14. 

Total  funded  debt $3,622,500 

Debt  assumed  by  annex'n         28.800 

Total  liabilities -.$3,653!360 

The  cltv  had  a  sinking  fund  balance 
of$207,874.63onDec.31  1913.  Inad- 
dltlon  to  the  above  debt  there  were 
outstanding  on  Jan.  1  1914  $1,847,- 
472  77  street  Improvement  bonds, 
commonly  known  as  "Barrett  Law 
Bonds."  These  bonds  are  a  first  lien 
on  abutting  property  and  are  not 
obligations  of  the  city. 

1914.  1913. 

$  $ 

Real  estate-      

Personal 


Total-  -  -  -  240  J  23 ,875  229 ,720 ,  140 
(Assessment  about  2-3  actual  value.) 
Tax  (per  M)  23.60  23.60 

1910.  1905. 

$  S 

Real  estate.  135.966,655  111,362.970 
Personal-.-     49,748.100     4 1,6 15. .380 

TotaL-  -185.714,755  152,978.:i50 
(Assessment  about  2-3  actual  value> . 
Tax  (perM)  21.70  21.30 

POPULATION.— 1910  (Census), 
233.6.50:  In  1900,  169,164:  In  1890. 
105,436:  In  1880.  75.056:  In  1870. 
48,244.  Territory  of  city  substan- 
tially Increased  between  1890  &  1900. 


INDIANAPOLIS   SCHOOL   DIST. 

This  district  Includes  the  whole  of 
the  city  of  Indianapolis  and  reports 
the  same  assessed  valuation. 

Coupon  Notes. 
4Hs        M-N$44, 000c.  Nov  1   •14-'24 
4s  M-S      8,000c- -Mar  31  1918 

School,  Real  Est.  &  Imp.  Bonds. 
3Hs  J-J  $600 ,000c. July  1  '30-'41 
4s  '12  J-D  75,000C-Dec  1  '42&'43 
4s  '13     J-D   75,000c.. Dec  1  •43-'44 

Funding  Bonds. 
3Hs        J-J  $100.000c--.July  •27-"28 

Building,  Refunding,  &c. 
4s  J-J  $364, 000c. July  1  '15-'26 

4s  '11     J-J       75,000c 1941-1942 

4s  '11     J-J     125.000c. -.Sept  1  1946 
TOTAL  DEBT  Oct  4    14-$1, 466,000 
Assessed  valuation  1913.230,139,550 
Library,  school,  teachers'  pen- 
sion fund  and  compulsory 
education  tax  rate  (per  $1,- 

000).    1913 $6.30 

Population  in  1910 -..233,650 

Pop'n  1913  (city  directory) -.266 ,93 5 
INT.  payable  at  Winslow,  Lanier 
&  Co.,  New  York. 


JACKSON  COUNTY. 

Brownstown    Is   the   county   seat. 

Court-House  Bds.  (tax-free). 
4s  '10     J-J  /$52,500c.July  1  'l,5-'29 
4s  '11     J-J       17, 000c. Jan    I    •15-'31 
COUNTY  BOND.  DEBT 

Nov  1913 $74,000 

Gravel  road  bonds  outst'g      201 .208 

Assess,  val.  1913 15,167,240 

Population  in   1910 24,727 

INT.  payable  at  Co.  Treas.  office. 


JEFFEESON  COUNTY. 

Madison  is  the  county  seat. 

Bridge  Bonds. 
4Hs'13  M-N$23,750.-M&N    '15-'33 

Toll-Road  Purchase. 
4s  F-A  $72. 000c- 2  bonds  y'rly 
CO.  BD.  OT.  Nov  1914--  $95,750 
Gravel  road  bonds  (add'l).  55.000 
Assessed  valuation  1914. --9,250.000 
Co.  tax  rate  (per  $1,000)  '14.. .$6  90 
Population  in  1910 20,483 

INT.  at  Co.  Treasurer's  office. 


INDIANAPOLIS. 

Jos.  E.  Bell,  Mavor:  Jacob  P. 
Dunn,  Comptroller. 

Indianapolis  Is  the  county  seat  of 
Marlon  Co.  Original  town  charttr 
Feb.  17  183S:    present  chartc-r  U)(io 

Fall  Creek  Retaining  Wall. 
4s  '14     J-J     $45, 000. July  18  '17-19 

Firc-Dept.  and  Garage  Bonds. 
4s  '13     J-J     $75.000c-..Feb    I   1918 


JEFFEBSONVILLE. 

This  city  Is  In  Clark  County. 

Refunding  City  Bonds. 
3!4s'99  F-A  $34. 500c. .Feb  1  '1.5-'24 
5s  '97     A-O     .54,000c--.Apr    1  1922 
.5s  '97     J-J       73. .500c... July  1  1922 

3M;s'00  M-NlOO.OOOc Nov     1925 

3!-$s06J-J       32,000c....Ian     119.'?  I 
4.40s'14J-J       10,000-.  J&J   1   •19-'21 

Funding  Bonds. 
4s  '12     J-J     $45. 440. ...Tan  1  '15-'22 
BOND.  DEBT  Oct  1  1914.  $349,300 
Assess,  val.  '13  (.H  act.). .4,224,010 

Citvtax  (perlSl.OaO)  1913 $16.00 

Population  in  1910 10,412 

I.\TEHEST  Is  payable  at  the  City 
Treasurer's  office;   also  In  Chlcairo. 

JEFFEBSONVILLE    SCH.    CITY. 

Hig!i»School   Bondj. 
4s  '09     J-J     .'jlSo.OOOf.. -Part  vearlv 
BOND.  DEBT  Oct  I914__     $55,000 


Flo.ating  debt S3. 000 

Assessed  valuation  1913 4,224,010 

(Assessment   about    ^i    act,    value.) 
School  tax  (per  $1,000)  1913... $8-50 

Population  in  1913  (est) 12,000 

1  \'T.  at  First  .Nat.   HI;.,  Jefferson- 
vMle. 


KNOX  COUNTY. 

County  scat  Is  Vlncennes. 

Monument  Bonds. 
4s  '11      M-a  .$35,000c-Dec   1   •14-'20 

CO.  BD.  DT.  Feb  1914 $52,080 

Sinking  fund 13,4.57 

Twp.  gravel  rd.bds.Jan  1  '12.751,769 
Assess,  val.  '13(abt.65%)  26,527,625 
Co.  tax  rate  (per  $1,000)  '12.S4.91 -H 
Population  in  1910 39.183 

KOKOMO. 

This  place  Is  In  Howard  Countv. 

Sewer  Bonds  ($12,500  ev.  5  yrs.). 
4s  '11  M-S  $,50,000c-Mch  1  •16-'31 
TOTAL  DEBT  Oct  1  1014.  .$50,000 
Assessed  valuation  1913. -.9,678,000 
City  tax  (per  $1,000)  1913__$13.00 
Population  in  1910 17.010 

I.\T     at   Cit.    Nat.  Bk..  Kokomo. 

KOKOMO  SCHOOL  DISTBICT. 

High  School  Bonds. 
4s '14     J-J  $  160,000c -Jan   1   '19-'34 
BOND.  DEBT  Oct  7  1914.  $160,000 

Notes   outstanding 16, .500 

Assess,  val.  '13  (2-3  act. )_-9, 124. 175 
School  tax  (per  $1,000)  '14--.$13.70 

INT.  at  Citizens  Nat.  Bank,  XCo- 
komo . 


LAFA-YETTE. 

This  city  Is  the  county  seat  of  Tip- 
pecanoe County.     Incorp.  1853. 

Refunding  Water  Bonds. 
4Hs  J-D$225,000c.  - -June  1  1920 
(Subject  to  call  after  June  1  1915.) 
4}^s  J-D  $75. 000c-.. June  1  1921 
(Subject  to  call  after  June  1  1916.) 
TOTAL  DEBT  (all  water) 

Oct  11914- $300,000 

Sinkingfund 60,000 

Assess,  val.  '13  (3-5  act.).  13, 641, 630 

City  tax  (per  $1,000)  1913 $9.50 

Population  in  1910 20,081 

INT.  at  office  of  Blair  &Co.,  N.  Y. 

LAFAYETTE  SCHOOL  CITY. 

4V^s'10  J-J  $138,000c-July  1  '15-'20 

(See  V  90,  p  1 192.  for  maturity.) 
BOND.  DEBT  Aug  1  1914    $138,000 
Assess,  val.  '13  (H  act.)--13.000,000 
School  tax  (per  $1,000)  1914-.$12.10 

Population  in  1914  (est.) 21,000 

INT.  atClty  Nat.  Bank,  Lafayette. 

LAKE  COUNTY^ 

Crown  Point  Is  the  county  seat. 
Bridge  Bonds. 

5s    09     J-J     $10,500 Jan   1916 

.5s    10     J-J       48,500 Jan   1921 

4Hsl2J-J       80,000 July  1922 

f   17,500 Jan   1918 

4HS13J-J      63,000 Jan  1923 

1119,000 Jan   1924 

4Hsl3.I-J       30.000 July    1924 

4MS14J-J      63,500 Jan  1924 

Almshouse  Bonds. 

4Hs  12  J-J  $112,500 Jan   1922 

Jail  Bonds. 
5s  '08     J-J      $5,000c...Jan    1  1915 
CO.BD.  DT.Dec31  •14---$545,500 
Gravel  road  debt  (twp.  ob- 
ligations)   2,527,829 

Assessed  valuation  1914. .74, 739, 170 

(Assessment  about  30%  actual  val.) 

County  tax  (per  $1,000)  '14. --$4. 80 

Population  in  1910 82.864 

INT.  at  County  Treas.  office. 

LA  POBTE. 

This  city  Is  In  La  Porte  County. 

Funding  Bonds. 
4s  J-D  $15,000c .-1915 

Park  Bonds. 
5s  M-S$12,500c 1915-1921 

Water-Works  Bonds, 
5s  '11     J-D   $54,000-. June  1  '16-'24 
(All  bds.  subj.  to  call  June  1  1916.) 

3Hs        F-A  $.30,000c 1919 

BOND.  DEBT  May  1914. -.$94,000 

Floatingdebt 87,456 

Cash  on  hand- 36,766 

Assessed  val.  1913 6,369,601 

Tax  rate  (per  $1,000)  1913--. $42. 00 
Population  in  1910 10,525 

INT.  at  First  Nat.  Bank,  Chicago 

LA  POBTE  COUNTY. 

County  seat  Is  La  Porte. 

Jail   Bonds. 
s  '08    M-S$49,5  2.50cJunel'15'28 

Court-House  Bonds. 
.5s  '08  J  D  $87,500-. June  1  •15-'28 
.5s  '09  J-D  19,000c-June  1  '15-'29 
($1 .000  in  even  &  $1,500  in  odd  y'rs.) 
BOND.  DEBT  Jan  1  1914-$170.000 
Floating  debt  (school  fd.).  12.891 

Gravel  road  bonds  (add'l) .  951 ,1 13 
Assess,  val.  '13  (14  act.) ..36,388,495 
State  &  Co.  tax  (per  $1 ,000)'13. $9.70 
Co.  tax  rate  (per  $1,000)  '13-. -$5.69 
Population  in  1910 45,797 

INT.  at  First  Nat.  Bank,  Chicago. 

LAWBENCE  COUNTY. 

Bedford  Is  the  county  seat. 

Jail  Bonds. 
3Hs        M-S  $33,000c--Apr   15  1924 
(Subject   to  call   after   1913.) 

Bridge  Bonds. 
4Ks'13  M-N$18,000..Nov  1  '15-'23 

Refunding  Bonds. 
4s  '06     M-S  $32,000c-M&S     '15-'22 

BOND.  DEBT  Oct  1  "13 $73,000 

Grave!  road  debt  (township 

obligations) $416.2.56 

As.sess.  val.  "13  (14  act.)- -14,375,085 
State&  Co.  tax  (per  .Sl,000)'13-$6.8n 
Population  in  1910 30.625 

INT.  at  First  Nat.  Bank.  N.  Y. 


Refund.  Bonds  (opl.  beg.  1916). 
3Vis06  J-J  !  .•SO.OnOcJan  1  '15-'I6 
1  S5.00()c--.Jan  1  1926 
Pratt  Charitable  Fund...  S5,O0O 
BOND.  DEBT  Sept  30  It  -SLOLOOO 
Assass.  val.  '13  (65%  act.)  10,500.000 
Total  tax  (per  $1,000)  1913. .$30.04 
Population  in  1910... 19.050 

INT.  on  water  bonds  at  City  Nat. 
Bank,  on  others  at  First  Nat,  Bank. 
Logansport. 


LOGANSPOBT  SCHOOL  CITY. 

Bonds  are  tax-free. 
4}is'13  J-D  $170,000cJ'nel5'15-'37 
TOT.  DEBT  Oct  1914...     $170,000 
Asisessed  val  '13  ('A  act) _.  10.230.525 

INT,  at  Logansport  State  Bank. 


MADISON. 

Madison  Is  the  county  seat  of  Jeffer- 
son County.     Incorp.  April  18.38 
-s  '14      __-    $10,500 Nov  1  1915 

Refunding  Bonds. 
4s  M-N   $4, 500c. -Nov  1  '15-17 

3Ms'05  Nov  7,500c-. .Nov  1  1915 
3Hs'06  Nov  10,500c... Nov  1  1921 
3Hs'07  Nov  19, 000c... Nov  1  1922 
SMs'OS  Nov    11, 500c-.. Nov  1  1923 

4s  F-A     19,400c 1930 

4s  M-N   17.500c 1920 

4s '11     M-N  14,900c 1926 

4s  '12     M-N  12,600 Nov  1  1927 

4s  '13     ...       12,500 

Water-Works    Funding    Bonds. 

4s  F-A     $6. 7,50c Aug  1915 

4Hs       F-A  200c pastdue 

BOND,  DEBT  Oct  1913-.  $162,500 
Total  valuation  1913 3,619,385 

(Assessment  about  actual  value.) 
Tax  rate  (per  $1,000)  1913. ..$14.00 
Population  in  1910 6.934 

INT.  on  refunding  bds.  due  1930 
and  funding  bonds  is  payable  at  Nat. 
Branch  Bank  of  Madison:  all  other 
bonds  by  City  Treasurer. 


MABION. 

This  city  Is  In  Grant  County.  In- 
corp. 1889.    Population  1910, 19,359. 

Water  Bonds.* 
5s  M-N$l  ,000c  to  May  1  'IS-'ie 

4s  J-J        5,000c  to  Jan    1  1915 

City  Bonds. 
5s  F-A  $20,000c-Aug  1  •15-'24 

4s  A-O       9,000c...  Apr  1   1918 

Market-House  Bonds. 
4s  '12     M-N  $6,000. .May  1  •15-'20 
4s  '12     J&D   50,000c.. -Dec  1  1936 

(Subject  to  call  Dec.   1   1917.) 
TOTAL  DEBT  Oct  1  1913-  $102,500 
Asse^.  val.  '12  (14  act.) --.9.068.840 
City  tax  (per  $1,000)  1912 $10.00 

INT.  on  $50,000  4s  of  1912  pay- 
able at  Marlon  State  Bank  on  others 
In  New  York  at  office  of  Winslow, 
Lanier   &  Co. 

•The  revenue  from  water-works 
takes  care  of  the  Interest  on  these 
bonds  and  also  the  expenses  of  plant. 


IMABION  COUNTY. 

County  seat  Is  Indianapolis. 

Bridge  Bonds. 
3H8'04  J-J  $850 .OOOc-.. July  I  1924 
3Hs'08  M-N100,OOOc-.-May  1  1928 

3J^8'08  A-O  100,000 Oct  1928 

3>^s'09J-J  100,000c-. -Feb  11929 
4>^s'13  M-N175,000 1915-1921 

Refunding  Bonds. 
4s  '97  J-D$200,000c-.Dec  10  1927 
3i^s'00  M-N200,OOOc-.May  21  1920 
33^s'01  J-D  100,000c-.June20  1921 
3Ks'05  J-D  200 ,000c... June  1  1925 
3Ms'08  ...    200,000 June  11928 

County  Bonds. 
3Hs'99  J-D$l,50,000c.June  3   15-29 

Voting  Machine  Bonds.  „   _ 

3}^s'06M-S  ($10,000c.-.Sept  1  1915 

1     8,000c.-. Sept  1  1916 

BOND.  DEBT  Oct  1914. $2,418,000 

Gravolrd.dt.  (add'l) 63.807 

Total  assessed  val.  1914.273.119.875 
(Assessment  about  H  actual  value.) 
Co.  tax  (per  $1,000)  1913.-.  $23.80 
Population  in  1910 263.661 

INT.   at  Winslow,   Lanier    &  Co.. 
N.  Y. 


LOGANSPORT. 

Till-  city  Is  in  Cass  County.  In- 
corporated Fcl).  17  183S  Cliy  owns 
wati  r  and  elcetrlcll  h'   plant. 

Water  Works  Imrt. 
-s  --.    $60,00. 1916-1921 


MIAMI  COUNTY. 

Peru  Is  the  county  seat. 

Court  House  Bonds. 
3Hs       Jan  $156,000c..Jan  1  '15-'26 

Bridge  Bonds.  ,^       ,  ,„,. 

4s  '06     ---      $2,000 Nov  1  191o 

4Hs'13  J-D    (47.500-. Dec  1  'I5-'33 

\    1,296 Dec  1  1934 

4s  '14  A-O  47,500- -Apr  1  '15-'33 
BOND.  DEBT  Nov  1912.  $210,000 
Gravel  rd.  bonds  (add'l).      465.500 

Tax  valuation  1911 17 .405 .230 

County  tax  (per  $1,000)  '12-. .6. 515 
Population  in  1910 29,350 

INT.  at  Marlon  Trust  Co.,  Indian- 
apolis. 

MICHIGAN  CITY. 

This    city    is    In    Laporte    County. 
Inc.  1836.     Population  1910,  19.027. 

General  Purpose  Bonds. 
5s  '03     .T-J      $8,000. .July  1  'Lo-'IS 

Funding  Bonds. 
4s  '05     J-J    $12,000-. July  1    15  "20 
4!^s'12  ---      30,000.. July  1  '15-'29 

Refunding  Bonds. 
43^s'07  J-J       $9.000- -.July  1  '1.5-'23 

School-House  Bonds. 
5s  '96     M-N   $6,000-. May  1  'l-o-'ia 

Water-Works   Bonds. 
63 '99     J  J     ($2,000. -July  1  '15-'16 
\  8,000- .July  1  •17-'20 
BOND.  DEBT  May  1914. --$83,000 

Cash  on  hand 66,037 

Assass.  val.  '13  (H  act.) --6,889,487 
Tax  rate  (per  $1,000)  1913. ..$14.80 

MICHIGAN  CITY  SCHOOL  DIST. 

4s  '09  F-A  $60 ,000c. Aug  1  '1.5-'19 
(.See  V.  88,  p.   1019.  for  maturity.) 

.5s  '11      M-S    .$8,000 Mar  9  1921 

.is    II      .    _       35.000 1934 

BOND.  iJBUT  Nov  IQl.i  SSI.OOO 
Asst^ssed  valuation  191 3- - -6.2.33,910 
.School  ta\  tpor  $1,000)  1913.. $10.70 
l.\  i'.  .11  1- irst  .N.ii.  H.iiiK.  .Mictiigan 
City. 
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MONBOE  COUNTY. 

Hlooiiilntrton  Is  the  county  scat. 
COUNTYBD.DT.  Janl  ■11S179.000 
Gravel   road    bonds    (town- 
ship obligations) 311.691 

Assess,  val.  '13  (3-5  act. )$1 1.000,000 
Co.  tax  I  ate  (per  $1,000)  1913$6.21 -(- 
Population  in  1910 23,426 


MUNCEE. 

This  city  Is  the  county  seat  ol 
Delaware  Co.     Incorp.  In  1865. 

oFunfling  Rond.s. 
4s  '13     M-S  $10,000=. Mar  1  '31-'32 
4s '13     .-.       15.000 Feb   1  1924 

Qeneral  City  Debt. 
4a  '09  J-DzS35 ,000c.  Dec  1  '16-*22 
48 '11  J-D  *15,000..Decl5'23-'25 
4» '12  A-O  •25,000.. Apr  15  •26-"30 
BOND.  DEBT  Jan  1  1914  $105,000 
Assess,  val.  '12  (60%  act.)12,457,170 

City  tax  (per  $1,000)  1912 $11.60 

Population  In  1910 24.005 

I  INT.  atMuncicTrustCo.;  a  At 
Delaware  County  Nat.  Bank,  Mun- 
cie.     *  In  New  York. 


Funding  Bonds. 

3Hs'06  M-NS17. 500c.. Nov  12   1916 

3.65s'08J-D   So.OOOc Dec  26  1914 

BOND.  DEBT  Oct  1  '14. .$178,500 

Sinkingfund- 17,880 

Other  funds 42,454 

Total  assessed  value  1914.17,081,790 
Less  mortgage  exemption.  576,760 
Net  a.ssessed  value  1914.-16,505,030 
(Assessment  about  75%  actual  value) 

City  tax  (per  $1,000)  1913 $11.00 

Population  in  1910 22,324 

INTEREST  Is  payable  at  Fletcher 
Am.  Nat.  Bk.  In  Indianapolis. 


MUNCIE  SCHOOL  CITY. 

4s  '09     J-D  $35,0O0c..-Junel  1919 
(Subject  to  call  after  June  1  1915) 

4s  '14     .._  $200,000 Aug  1  1939 

(Subject  to  call  after  Aug  1  1929.) 
BOND.  DEBT  Oct  1  14.  .8235,000 
Assessed  valualion  1914- -12,815.825 
School  tax  (pcr$l  000)  1914- -.$9.75 
INT.  at  Union  Nat.  Bk.,  Muncic. 

NEW  ALBANY^ 

This  city  Is  the  county  seat  ot 
Floyd  Co.  On  Oct.  5  1911  an  ordi- 
nance was  passed  by  the  City  Council 
providing'  for  the  anne.iatlou'of  SUvei 
Grove,  Glenwood  Place,  Falrmoni 
Park  and  other  suburban  territory 
Increasing  population  by  about  1,500. 
Nothing  further  has  been  done,  how- 
ever, as  matter  Is  pending  In  court. 

Refunding  Air  Line  RR.  Bonds. 
5s  J-J  $272.000c...July  1  1915 

GEN.  BD.  DT.  Oct  1913. .$272,000 

Sinking  fund 52,000 

Assess,  val.  "12  (45%  act.)  10,000,000 

City  tax  (per  .'$1,000)  1912 $12. .W 

Total  tax  (per  $1 .000)  1912...   29.3.'= 
Population  in  1910 20.629 

INT.  at  Bank  of  America.  N     V. 

NEW  ALBANY  SCHOOL  DIST. 

4>is  '10  J-JJ  .$35,000c..July  1  'la-'lO 
BOND.  DBT  Juno  1  '14.       $35,000 

Assessed  valuation  1914 9,105,235 

(Assessment  about  75%  actual  value) 
School  tax  (per  $1,000)  1914.-. $5. 40 

Population  in  1914  (est.) 25,000 

INTEREST  at  Second  Nat.  Bank. 

NEW  castle! 

This  city  is  In  Henry  Co.    Incorp 
May  21    1840;   reorganized   in    1867 
and  again  in  1909. 

School  Bonds. 
6s  '94     _-_      .$9,000 

Funding  Bonds. 

4s  '04     _-_      86,000 

4Ms'07  ---      25,000 

4}is'09  _--      21,000 

4s  '12     _-.         1,500 

BOND.  DEBT  Oct  1  '14. -   $62,500 

Floating  debt 90 ,623 

Sinking  fund 9,393 

Asse.ss.  val.  '14(60%  act.). 5. 104, 880 

City  tax  (per  $1,000)  1913 $12.00 

Population  in  1910 9.446 

INT.  payable  at  Amer.  Exch.  Nat. 
Bank  In  New  York  and  at  the  Citi- 
zens'  State    Hank   In   New  Castle. 


RICHMOND  SCHOOL  CITY. 

4s  '09  F-A$100,000c.Aug  2  '15-'19 
4s  '13  F-A  35,00Oc-F&A.  ■20-'23 
BOND.  DEBT  Sept  30  •14-$135,000 

Floating  debt 42.000 

Assessed  valuation  1913-.  15.772. 206 

(Assessment    about    full    value.) 
School  tax  (per$l,000)  1913.. -$9. 10 
Population  in  1913  (est.) 24,000 

INT.   at   Liberty  Nat.  Bank,  N.Y. 


BUSH  COUNTY. 

Rushvllle  Is  the  county  seat. 

Flood  Bonds, 

4J4s'13  ---    $60,000-.- - 

COUNTY  BOND.  DEBT 

May  1   1912- $90,000 

Sinkingfund 90,000 

Gravel-road  bds.  Jan  1  '12  525,000 
Assess,  val.  '11  (60%  act.)21,479,205 
State  &  Co.  tax(per  $1 ,000)  'll-$8.00 
Co.  tax  rate  (per  $1,000)  '12. $4. 81  + 
Population  in  1910 19,349 

INTEREST    payable    In    Chicago. 
111.,  and  In  Portland,  Me. 


In- 


aUSHVILLE. 

This  oitv  is  in  Rush  County, 
orporated  Sept.  10  1883. 

Refunding  Bonds. 
4Hs'13  Jan    $12.000. .Jan  22  '18  '29 

Water  Bonds. 
6s  J-J  ,lS2U.000c.yrly  on  Jan.  1 
BOND.  DEBT  Jan  1  1914--$32,0n0 
Assess,  val.  '13  (3-5  act.)--3,126,555 
Total  tax  rate  (per  $1,000)  '13.$10.00 
Population  in  1910 4,925 

INTEREST  Is  payable  at  office  of 
Wlnslow,  Lanier  &  Co.,  N.  Y.  City. 

aUSHVILLE  SCHOOL  CITY. 

This  school  city  Is  In  Rush  Coiintv. 
BOND.  DEBT  Sept  30  '14-  .$29, .500 
Bonds  of  1914  (additional)  _  31 ,500 
Assess,  val.  '14  (60%  act.) .3,048,575 
School  tax  (per  $1,000)  1914---$8..50 
Population  in  1914  (est.) 6,000 

INT.  at  Rush  Co.  Bk.  Rushvllle. 


OWEN  COUNTY. 

Spencer  Is  the  county  scat. 

Jail  Bonds. 
4Ks'12  M-N.S-,9,000c.M&N1915-'32 

Court-House  Bonds. 

4s  '10     M-NSfi4.000c 1915-1930 

4s  M-N    18.800c 191.5-1930 

CO.  BD.  DT.  Oct  1  '14 ,$97,485 

Gravel  road  debt  (add'l).-.  189.622 
Asse.ss.  val.  '14(607o  act.). 6,732.060 
Co.  tax  rate  (|)or  $1 ,000)  13---$5.99 
Population  in  1910 14,0.')3 

INT.    on    4s    at  Wirislow,  Lanier 
&  Co.,  N.  Y.;   on  4l4s  at  Spencer. 

PERU. 

This    city    Is    In    Miami    Countv. 
Inc.  Feb.  14  1848.   Pop.  1910,  10,910. 

Refunding  Bonds. 
3Hs'07  M-S  /$18,000c.Mch  1  '1,5-23 
I     3.000c-. Mch  1  1924 

4s  '10     J-D      18.000c 191.5-1924 

BOND.  DEBT  Oct.  1  '14..  $39,000 
Assass  val.  '14  (1-3  act.)--3,833,975 
City  tax  (per  $1,000)  1914 $17.50 

INT.  at  First  Nat.  Bank,  Peru. 


ST.  JOSEPH  COUNTY. 

South    Bend   Is   the   county   seat. 

Court-House  Bonds. 
4Hsg    J-D   $32,000c-..Dec  •17-'18 
43^sg     J-D     51 ,000c-. .Dec  '19-'21 
4Hsg    J-D     30,000c-. . Dec  '15-'16 

Bridge  Bonds. 
4s  g  J-D  $10.000c--.Dec  '15-'16 
3Ms'07  F-Af  110, 000c-. Feb  1  '15-'25 
I  40,000c--. Feb  1  1926 
3Hg'04A-O  120,000c.Oct  20 '22-'24 
3}4g'05M-N  70,000c--. May'15-'21 
4s  '12  F-A  60,000c--.Feb  1  1928 
4sg'14-_-     100,000c 

Asylum  Bondj. 
3J^s'07  F-A  $60,000c_Feb   1    •17-'25 
BOND.  DEBT  Aug  14  '14-$603,000 

Floating  debt 45,000 

Assess,  val.  '13  {'A  act.) .-50,917,230 
State&  Co.  tax(per  $1,000)  '13-$8.S0 
Co.  tax  rate  (per  $1,000)  1913- -$4.79 
Population  In  1910 84,312 

INTEREST  on  bridge  4s  Is  pay- 
able at  the  St.  Joseph  County  Sav. 
Bank  ot  South  Bend;  on  all  other 
bonds  at  the  Chemical  Nat.  Bk.  N.  Y. 


SEYMOUR  SCHOOL  CITY. 

This  district  Is  In  Jackson  Countv. 

4J^s'10  J-J     $49,()00c 1915-1920 

BOND.  DEBT  Oct  3  '14..  .$49,000 
Assess,  val.  '13  04  act.). -3,134,990 
School  tax  (per  $1,000)  1913---$7..50 
Population  in  1913  (est.) 8,000 

INT.  at  First  Nat.Bk.,  Seymour. 


PERU  SCHOOL  CITY. 

High  School  Bonds. 
48  '10  J-D  $18. 000c. June  1  •l,5-'20 
TOTAL  DEBT  Sept  30  '14. .$48,000 
Assess,  val.  •13(45%.act.).. 3.983.290 
School  tax  (per  $1,000)  1913.  .  ..$9.,50 
Population  in  1912  (est). 11,000 

INT.  at  Citizens'  Nat.  Bank,  Peru. 


RINCETON  SCHOOL  DIST. 

Tills  (listilct  is  in  (libsDii  County. 

434m'I2  F-A  $.'>8,.500 

TOTAL  DEBT  Oct  28  "14.  .$.58 ..500 


PUTNAM  COUNTY. 

p*Orccncastle  Is  the  county  scat. 
COUNTY  DT.  May  1  '13. .. $00, .500 
As.sess.  val.  '12  (2-3  act. )-17. 1,58,679 
County  t!ix  (per  $1 .000)  1912  .$5.61  -f- 
Population  in  1910 -20..520 


RICHMOND. 

This    city    Is    the    county   seat    of 
Wayne  Co.     First  Incorp.  In  1840. 

Refunding  Bonds. 

4s  '02     A-O     .S3.000C Oct  1  1915 

4s  '95     J-J       M.nOOc.-.July  1  1915 

Light-Plant  Bonds. 
48  '02     M-,S$100,OOOc..Mar    4  1927 
48  '02     M-S    39,000c.. Mar  18  1927 


SHELBY  COUNTY. 

SliclbyvlUe  Is  the  county  seat. 
CO.  BD.  DT.  Oct.  1'14-.     $105,000 
Gravel-road    debt    (town- 
ship  obligations) 185,915 

A.sse-ss.  val    '14  (1-3  art.). 24, 133, 045 
County  tax(per  $1,000)  1914.. $38. 90 

Population  in  1910 26,802 

INT.    on   gen.    county   bonds   at 
Farmers'  Nat.  Bank,  ShelbyvUle. 

SHELBYVILLE  SCHOOL  CITY. 

4s  '10  J  J  $70,00nc.July  1  •15-'20 
BOND.  DEBT  Oct  29  '13.  $S5„500 
Assessed  valuation  1 9 1 2 ...  6 ,500 ,000 
School  tax  (per  $1,000)  1912.  ._$;). 90 
INT.  at  Farmers  National  Dank 
Shclbyvllle. 


SOUTH  BEND. 

This  city  (incorporated  May  22 
18G5)  Is  the  countv  scat  of  St. 
Joseph  County.  In  Jan.  1911  the 
village  of  Rlverpark  and  other  subur- 
ban  territory  was  aimexed   to  city. 

Qeneral  Purpose.«. 
3]^s'03  M-N.$35,000c...Nov  1  1918 
4s  '04     M-S    50, 000c... Sept  1  1924 

4s  '05     J-J       2S.O0OC July  1  1925 

4s  '06  M-S  28,000c.-..Sept  1  1926 
4s  '13     M-S    40,000 Mar  1  1933 

Water  Bonds. 
4s  '95     M-N$38 .000c-.. May  1   1915 
4s  '95     J-J       20,000c-. .July  1  1915 
4s  '96     F-A     25, 000c ...Fob    1  1916 
4s  '96     A-O       8,000c. ..Apr    1  1916 

4s  '97     J-J         5,000c July  1  1917 

4s  '98  .I-J  5.000c. -.July  1  1918 
4s  '99  .I-J  5,000c. --J:in  2  1919 
4s  '13     M-S    40,000 Mar  1  1933 

Refund.  &  SVater- Works  Bonds. 
4s  '08     M-S  $60.000c...Mar  1  1928 

River  Park. 
4><Ss'05  M-N  $3.500. .Nov  1  •14-'25 
(Due  part  every  4  years.) 


Refunding  Bonds. 

4s  '11  M-S  $20,000c-..Sept  1  1931 
4s  '12     M-S    40,000c.-. Sept  1  1932 

Street  Bonds. 
4s  '09     J-D   $30, 000c-.. Dec   1  1929 
4s  '10     M-N   20,000c. -.Nov  1  1930 

Hose-House  and  Park  Bonds. 
4s  '08     A-O  .$20, 000c. -.Oct    1  1928 
GEN.  BD.  DT.  Sept  30  "14. $520 ,500 

Sinkingfimd 22,181 

Water  debt  (included) 206,000 

Street    and    sewer    bonds 

(add'l)    under   "Barrett 

Law" 10.000 

Improvement  bonds  "Spe- 
cial Charter"  (add'l).-.  2,287 
Improvement  bonds  "New 

Charter"    (add'l) 256,197 

Total  assessed  value  1913-30,548,190 

Exemption 1,277,520 

Net  assessed  value  1913- .29,270,670 
(Assessment  about  i4  actual  value.) 
City  tax  rate(per  $1 ,000)  1913.$12.90 
Total  tax  (per  $1,000)  1913.. $32.80 
Population  In  1910  (Census). .53,684 

INTEREST  on  3  Hs  due  1918, 
on  4s due  1925,  Is  payable  at  St.  Jo- 
seph County  Sav.  Bank;  on  other 
bonds  at  Nat.  Park  Bank,  NewYork. 


4s 

'06     J-J 

4s 

g  '07  J-J 

4s 

'09     J-J 

4s 

'11     J-J 

4s 

'12     F-A 

4s 

'13     F-A 

SOUTHBEND  SCHOOL  DIST. 

$8, 000c.  Jan    1    '15-' 16 

35,000c-July  1  '15-'17 

50.000c- --July  1  1919 

200,000c-Apr  15  '22-'31 

130,000c-Apr  17  '18-'27 

I10,000c-July  1   •18-'28 

River  Park  Bonds  (As-^umed). 

4s  '07     M-N   $5,500 Mav  1  1917 

BOND.  DEBT  Oct  1914---$538,500 

Floating  debt 90,000 

Net  val.  '13  (3-5  actual). .29 ,270, 570 
School  tax  (per  $1,000)  19l3_  .$10.90 
INTEREST  payable  at  Nat.  Park 
Bank,  N.  Y.  City,  at  the  Citizens' 
Nat.  Bank,  South  Bend,  American 
Trust  Co.,  South  Bend,  and  at  the 
South  Bend  National  Bank. 


STARKE  COUNTY. 

Knox  Is  the  county  seat. 

Refunding  Bonds. 
5s  M-N   $4, 000c 

Court-House  Bonds. 

.5s  M-N.8.57,000 

BOND.  DEBT  Jan  1  1914.  .$61 .000 
Gravel-road  bonds  (add'l).  275.077 
Assess,  val.  '14  (1-3  act.)--8.271.910 
State&Co.tax(per$1.000)'14.$6.33!^ 
Population  in  1910 10,567 

INTEREST  at  Wlnslow,  Lanier  & 
Co.,  New  York  City. 


SULLIVAN  rCOUNTY. 

County  seat  Is  Sullivan.  County 
has  no  gen.  bonded  debt  at  present. 

Gravel-road  bonds $715,632 

Ditch  and  levee 73 ,397 

Total      contingent      debt 

Oct  1  '14 $789,029 

Tax  valuation  1911 19,796,385 

Co.  tax  rate(per  $1,000)  '13 $3.49 

Population  in  1910 32,439 


TERRE  HAUTE. 

This  city  Is  the  county  seat  of  Vigo 
County.     Incorp.  April  30  1853. 

Funding  Bonds. 

4s  '95     M-N   $2,460 May  1  1915 

4s  '96     M-N     3,200--M-N     '15-'16 

Sewer   Bonds. 
4s  '97     A-O     .$8.400.-- A-O     '15-'17 

Judgment   Bonds. 
4s  '03     J-J     $15,840_Jan   20   '15-'23 

Park,  Crematory  &  Qeneral. 
4s  '08     J-D   $12,600 J-D   '15-'18 

Qeneral   Bonds. 

4s  '07     A-O  $,52,000 A-O  '15-'27 

4s  '09     A-O     21.000 A-O  '1.5-'29 

4s  '11     M-S    44,200 M-S '15-'31 

Street-improvement  Bonds. 
6s  J-D   $95„530.71-every  6  mos 

Engine=Hous<" 
4s  '05      K-A  $19,800c..-F-A   '15-'25 
BOND  DEBT  Nov  1  '14-     $275,031 

Sinking  fund 43 ,424 

Assess,  val.  '14  (60%  act.)35,034,790 
City  tax  (per  $1,000)  1914-.-$11.50 
Population  in  1910 58,157 

INT   at  Hanover  Nat.  Bank,  N.  Y. 


I  1918 


-Jan    3  1925 

_Jan    2  1922 
'14-$450,000 


VANDERBURGH  COUNTY. 

County  seat  Is  EvansvlUe. 

Court-House  Bonds. 
5s  J-J  $220,000c--.Jan 

Refunding  Bonds. 
33--2s'10  J-J     880. 000c. - 

Redemption  Bonds. 
3Hs'07  J-J  $150.000c.- 
BOND.  DEBT  Sept  30  ' 

Floating  debt 65.000 

Total  valuation  1914 52. 920. .550 

Less  mortgage  exemption.  1,032.650 
Net  assessed  value  1914. .51 ,88 ,',900 
(Assessment  about   %   actual  value) 

State  tax  (per  81,000)  1914 $4.04 

County  tax  (per  $1,000)  1914.  $4.84 
Population  in  1910 77,438 

INTEREST    Is    payable    In    New 
York  at  Farmers'  Loan  &  Trust  Co. 


TERRE  HAUTE  SCHOOL  CITY. 
Building  Bonds. 

4s  ■  14     M-S  $  100 ,000c 

Mar  28  '19,  '24,  '29  &  '34 

Refunding  Bonds. 
4s  07     M-S$17O,O0Oc.Sept   1  •15-'31 
BOND.  DEBT  Oct  1914-     $270,000 

Floating  debt 26,839 

Tot.  as.sess.  val.  '13  (ast)-36,139,440 
(Assess'nt  about  60%  actual  value.) 
School  tax(pcr  $1,000)  I914--$10.40 
Population  in  1913  (est.) 70,000 

INTEREST  on  bonds  of  1907  and 
1914  at  U.  S.  Tr.  CJo.  of  Terre  Haute; 
on  others  in  N,  Y  .  at  Cent,  Tr.  Co. 


TIPPECANOE  COUNTY. 

Lafayette  Is  the  county  .seat. 

Bridge  Bonds. 
4>4s'12  A-O  .SeO.OOO.—Apr  1  •15-'I7 

4^s'13  -_.    260.000 J-D   •18-'27 

4)^s'14.I-D     68.000C.--J-D    •18-'27 
TOT.  BD.  DT.  Apr  1914.     $409,000 

Assessed  val.  1913 .36,170,290 

Population  in  1910 40,063 


TIPTON  COUNTY. 

County  scat  Is  Tipton. 

Court-House  Bonds. 

5s  '04     J-J   (SOO.OOOc... 1919 

1   65,000c 1924 

BOND.  DEBT  Oct  1  '14  ...$125,000 
Gravel  road  bonds  (.add'l)..    419,480 

Sinking  fund 16,112 

A.ssessed  valuation  19I4--14,760.000 
(\iunty  tax  (per  $1,000)  1914-.f4.89 
i'opulation  in  1910 17,459 

INTEREST  Is  payable  at  the  Third 
Nat.  Bank,  New  York,  or  at  Indlan- 
nnolls  Trust  Co.  In  Indianapolis. 


VIGO  COUNTY. 

County  seat  is  Terre  Haute.    Inc. 
In  1853.     Population  1910,  87,930. 

Levee  Bonds. 
6s  '03     M-N$l  1.714.33c. Part    yrly. 

Funding  Bonds. 

33^s'99  F-A  $75.000c--Feb    15  1919 

4s  '05     J-J  i   50.000c- -Jan  1  '15-'24 

I   45.000c-July  1  •15-'23 

Jail  Bonds. 

4J^s'08  J-D$105.000c-Dec  15  •14-'27 

Asylum  Bonds. 
4s  '05     J-J  I   $1.000c..Jan  1  '15-' 1 6 
1         500c.. -July  1  1915 
Soldier's   Monument  Bonds. 
4Ks09  J-D   $20.000c..May  15  1929 
Bridge  Bonds. 

f.$40.000c.-Jan  I  '15-'22 

4s  '03     J-J       40, 000c. July  1   '1.5-'22 

161, 200c. .-.Ian    1  1923 

f   10.000c--Jan  1  '15-'24 

4Hs'07  J-J  \    10,000c-.July  I  •15-'24 

I         778.50c_Jan  1  1925 

CO.  BD.  DEBT  Oct  1  '14-8533,961 

Gravel  road  debt 437,761 

Asse.ssed  valuation  1914- -57,125,700 

Less  mtge.  exemption 2,889,050 

Net  valuation  1914 54,236.650 

(Assessment  about  2-3  actual  value) 
Co.  tax  rate  (per  $1,000)  '12- -$5.50 
INT.  on  tne  jan  bonds  at  the  Terre 
Haute  Trust  Co.;  on  all  other  bonds 
hi  New  York  at  A.  B.  Leach  &  Co, 


VENCENNES  SCHOOL  CITY. 

4s  '07     J-J     $21,000c-July  1   ■15-'17 

4s  '10     J-J       25,000c 1916-1920 

BOND.  DEBT  Oct  1  '14_-   $46,000 

Assessed  val.  1913  (about) -8,500,000 

School  tax  (per  $1,000)  1913---$8.10 

INT.  at  Hanover  Nat.  Bank,  N  .  Y. 


WABASH  SCHOOL  CITY. 

4s  '11      ---    $28,000 1914-1921 

BOND.  DEBT  Nov  1913---$6I,000 
Assessed  valuation  1913---4, 252,985 
School  tax  (per  $1,000)  1913--$12,40 


WARREN  COUNTY. 

WUUamsport  Is  the  county  seat. 

Refunding  Bonds. 

5s  '14     J-J     $75, 000c 1915-1924 

CO.  BOND.  DEBT  Apr '14    $75,000 

Floating  debt 12,500 

Gravel  road  debt  (twp.  oblig.) 

Oct  1913 421,135 

Assessed  valuation  1913- -13,472,850 
County  tax  (per  $1,000)  1913--.$4.09 

Population  in  1910 10,899 

INTEBE.ST  pavableatTrens'soItce. 


WASHINGTON. 

This    city    Is    In    Daviess    County. 
Incorporated  May  16   1871. 

Refunding  School  Bonds. 
4s  '10     J-J     $10,000. --Nov  15  1920 
(Subject  to  call  Nov  15  1915) 

Refunding    Elec.-Light    Bonds. 
4s  '09     M-N$22.000 May  1  1919 

Funding  Bonds. 
4s  '05     J-J     /$I,OOOC-Jan    1    'I5-'16 
1       500c- -.July  1  1915 

Fire  Station  Bonds. 
4s  '07     A-O     $3.500c- -Sept  23  1917 

Electric-Light    Bonds. 
4s  M-N$20.000c-_May  1  1919 

TOTAL  DEBT  Jan  1  1914-  $40,000 
Assess,  val.  '13(2-3  act.). .3.482.855 

CMty  tax  (per  $1,000)  1913 $11.80 

Population  in  1910 7,854 

INT.  at  Washington  Nat.  Bank. 

WASHINGTON    SCHOOL    DIST. 

4i^s        J-D  $56, 000c 1915-1922 

6s  '14     F-A     15,000 1915-1916 

TOTAL  DEBT  Sept  30  '14-$.59,0()0 
A.ssess.  val.  '13  (H  act.).. 3, 500, 000 
School  tax  (per  $1,000)  1913.-810.00 

Population  In   1913  (est.) 9,000 

INT.  at  People  s  Nat.  Bk.,  Wash- 
ington. 


WAYNE  COUNTY. 

County  seat  Is  Richmond. 

Refunding  Bonds. 
4Hs  M-N$^0.000c-May  2  'IS-'IB 
BOND.  DEBT  Sept  30  '14--.$40.000 
Gravel  road  debt  (add'l)..  425.515 
Total  assessed  val.  1914--35.314,585 
(Assessment  about  55%  actual  value) 
State  &  Co.  tax  (per  $1,000)'I4-.$H.90 
Co.  tax  rate  (per  $1,000)  '14. ..$4 .89 
Population  in  1910 43,757 

l.NTEHE.ST  payable  at  American 
Exch.   Nat.    Bank  In   N.    Y,  City. 


WEST  HAMMOND  S.  D.  NO.  155. 

This  district  (P.  O.  Hammond) 
Is  In  Lake  Countv. 
5s  '11  .I-D  $35, 000c- -Dec  31  1924 
BOND.  DEBT  Apr  1914.-  $35,000 
Assessed  valuation  1913---3,652,400 
School  tax  (per  $1,000)  1913. -.$1.90 

INT.  payable  in  (Chicago  at  office 
of  John  Nuvecn  &  Co. 

WHITING  SCHOOL  CITY. 

,5s  g '09  F-A  .S20.000C..-P-A  '1.5-'16 
4V.5s'10  F-A  40.000C--F-A  '17-'20 
BOND.  DEBT  Sept  30  '14-  $60,000 
AS.SCSS.  val.  '13  (45'"'^  act.)  8,001.000 
School  tax  (per  $1,000)  I9I4---88.90 

Population  in  1912  (e.st.) 7,500 

INT.  payable  at  the  Bank  of  Whiting 


Nov.,  1914.  J 
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ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statistics  re^caraing  civil  divisions  In  the  State 
of  Indiana  which  are  not  represented  among  the  foregoing  detailed  reports. 
In  the  llrst  part  of  the  table  we  show  such  counties  as  come  under  this  head 
and  In  the  second  we  show  minor  civil  divisions. 

Bonded  Floating GravelRd.    Assessed        Tax        Pop'n. 

Counties —  Debt.        Debt.     Bonds.      Valuation.      Rate.      1910. 

Adams  County None 

Bartholomew  Co None 

Carroll  County None 

Crawford  County. -.521, 000 

Daviess  County 

Dearborn  County.. 
Delaware  County.. 

Greene  County 

Hamilton    County 

Howard  County None 

Jasper  County 118,600 

Jay  County None 

Jennings  County None 

Martin  County 55.000 

Morgan  County 39,000 

Newton  County 80,000 

Perry  County. fi4,000 

Porter  County 1.3. .500 

Pulaski   County 50.000 

Randolph   County..     3.000 

Ripley  County None 

Scott  County 4.000 

Spencer  County 33.000 

Vermillion  County..    10,000 


..  15,000 
..  30,000 
..  25,000 
..   40,000 


None  315, OSS 
None  531,000 
None  43.977 
None  437,734 
None  227,761 
None  763,000 
5.000  216,390 


c25,o47,47S 

cl4,489,540     

c2,t63.104cl2.30-)- 
el5.49l,520  e7.60 
cl0,548,575  C8.60 
t33. 810,010   r3.91  + 
18.757.945   tO.Ol + 

.- 481.824     

None  625,132   c23,OsO,175  c7.50  + 

None    cl2.743,182cU.0i)  + 

None  323,046    cl7,109.425    c8.60 
None    124. 49S     c6. 447. 905 
None   100,000      c4, 565. 000  c9.21 
None  358.840    cl3.378.02(J    c6.40  + 
None  280,000  al3,3.50.000   T3.31  + 

None     70.000     c4. 207, 660      

c2l,950.8IO 

8,000.000 

21.547.270 

c9. 162,460 

13.841,060  T7.85  + 

c8, 105,790 


r7.7i  + 

t7.21-|- 

r3.6i  + 


5,000  1158,980 
37,500   150.000 

None  240.374 

None  262.278 

None  108.8.57 

None     82.854 

NoneS150.844  dl2.365,705   t6.01-i- 

Wabash  County 652,682  t21,646,220  t2.80 

Washington  Co 22,418     105,725       7.528,260   T6.5H- 

Whlte  County 30,000       None  432,736    cl5,000,000    c6.80+ 


Bonded 
Cities,  Townships.  &c. —  Debt. 

Barr  Twp  Sch  Dist 30.500 

Blutrton  (C),  Wells  County...  47,000 
Bluffton  Sch.  City,  Wells  Co..  .35.000 
Boone  Twp.,  Porter  County. .ySO.OOO 
Brookvllle  School  District..  .  29.01)!) 
Bush  Crk  Sch  Twp.HancockCoj/34,470 
Cass  Sch  Twp.  La  Porte  Co_  _ _j/31 ,230 
Centre  Sch.  Twp. .Hancock  Co!/47,000 

Centre  Twp.,  Delaware  Co y55,000 

Center  Twp.,  Marion  County.. *47 ,400 
ConnersvlUe  (C) ,  Fayette  Co..  86,000 
Decatur  (C),  Adams  County..  85,000 
Elkhart  (C) ,  Elkhart  County.  73,000 
Florida  Sch.  Twp..  Parke  Co.  51,492 
Hammond  (C) ,  Lake  County. 161,000 

Hartford  City  Sch  City 43,900 

Kendallville  (C),  Noble  Co... *26,450 
Laramie  Twp..  TippecanoeCo.  30.000 
Lawrenceburg ,  Dearborn  Co_.*42,000 
Lawrence  School  Twp.,  Tip- 
pecanoe  County j/30,000 

Lebanon  (C),  Boone  County..  27,000 

Lebanon  School  City.. 40,000 

Madison  School  Dl.strlct 39,500 

Martinsville  School  District..  46,500 
MIshawaka,  St.  Joseph  Countyl02,000 

Mlshawaka  School  City 109,500 

MonroeSch.Twp.,DelawareCo.y26,880 
Pipe  Crk  Sch  Twp,  Miami  Co.   25,900 

Pleasant  Twp.,  Grant  Co y30,000 

Portland  (C) ,  Jay  County 54,000 

Rochester,  Fulton  Co 31,000 

Rochester  School  City '26,500 

Rochester  Twp..  Fulton  Co...  48.000 
Seymour  (C),  Jackson  County  35,000 
Shelbyvllle  (C) .  Shelby  County  84.500 

Sullivan  Sch  City !/32.000 

Valparaiso  School  District 53,650 

Van    Buren    Sch    Twp,    Kos- 
ciusko Co y34 ,000 

Van  Buren  Twp.,  Grant  Co...  35,000 
Wabash  (C),  Wabash  County.  72,000 

Warsaw  (C),  Kosciusko  Co 

Warren  School  Township 

Washington  Twp.,  Marlon  Co.  56,000 
Whiting  (Cj,  Lake  County...  85,000 


Floating 

Debt. 

1,900 

None 

500 


Assessed 

Valuation, 

Pl, 638, 271 

c2, 614, 980 

e2, 500, 000 


Tax  per 
$1,000. 


el  1.40 


24,813 
17,970 
12,057 
27,747 
21,390 
51,414 
36,873 
27.026 
33.177 
13,044 
24,901 
14,203 
12,980 
21,182 
10,.i04 
18.078 
20.540 
13,312 
29,013 
19,452 
8.323 
20.()76 
18.865 
26.925 
17.445 
17.602 

Po:>'n. 
1910. 

4".987 


2. 70 J    cl ,500,000 


c2, 518, 190 


...   218,497 

None  a4,843„535  all. 10       7,738 

-    -  4_47i 

19,282 

2b",925 

4",981 
2.234 


3. .500  1,800,000 

62.754  c8,465,6S8 

c2,311.135 

NoneT10,424,076 

None  e2 .247,690 

c2,502,287 

None  c2, 253, 575 
cl,657,930 


40.40 
C14.60 

tlQ'OO 
e35.40 


None  c3. 890. 030  el  1.30 
None  13.800,000  tS.SO 
None  03,864,450     o7.70 


5,474 


T5, 290, 000  al2.50     11,886 
c5,500,000   C12.40    


None  el  .295,620    

ll',970  c2",  195^02 1  al7".00 

rl,642.210       

1 1,719,425       

C2,750,110 

c2.080,000 

5,000   c5, 778. 110 


C14.80 
C31.00 
cp0.20 

3',66o    c2,000^666   c4~8'.00 


39.200 
66.700 


None 
None 
5,117 


None 


c2, 135,290  C15.80 

c4.2>7,4.S0  C12.50 

e2. 201. 505  el4.90 

c4, 335, 425   

06,602,135   


5,130 
3.364 

'  5'.  600 
6,305 
9,500 


2,894 
8,687 
4,430 

'5',079 
6.587 


•Total  debt,     d  Figures  for  1909;  x  figures  for  1910;  a  figures  for  1911 
t  Figures  for  1912.     c  1913  figures,     e  1914  fieures.     y  This  covers  merely 
a  recent  issue  of  bonds;  we  are  not  informed  as  to  what  is  total  debt. 


State  of  Illinois- 

ITS 

DEBT,  RESOURCES,  ETC. 

Organized  as  a  Territory  (Act  Feb.  3  1809) March  1  1809 

Admitted  as  a  State  (Act  April  18  1818) Dec,  3  1818 

Total  area  of  State  (square  miles) .^e.GSO 

State  Capital Springfield 

Governor  (term  ends  2d  Mon.  Jan.  1917) .Edward  F.  Dunne 
Sec.  of  State  (term  ends  2d  Mon.  Jan.  '17)  .Lewis  G.  Stevenson 
Auditor  of  Public  Accounts  (term  ends  2d  Monday,  Janu- 
ary 1917) James  J.  Brady 

Treasurer  (term  ends  2d  Mon.  Jan.  1915). .William  Rj'an  Jr. 

LEGISLATURE  meets  biennially  in  odd  years  on  the  Wednesday  after 
the  first  Monday  in  January,  and  there  is  no  limit  to  length  of  sessions. 

HISTORY  OF  DEBT.— The  historical  details  of  the  State  debt  of 
Illinois  from  1829  to  1870,  when  the  debt  was  all  paid  off,  will  be  found  in 
the  "State  and  City  Supplement"  of  April  1894,  page  91. 

BONDED  DEBT.— This  State  has  no  bonded  debt  except  .S17..500  bonds 
which  have  ceased  to  draw  interest,  but  have  not  yet  been  surrendered  for 
payment. 

EQUALIZED  VALUATION. — The  total  equalized  valuation  has  been 
as  follows  in  the  years  named.  The  tax  rate  for  State  purposes  (per  .SI  .000) 
for  1913  was  $7.00. 

Years.       Equalized  Val. 

1906 .SI. 126.663, 1.57 

1905  ....   1.095.681.557 


Years 
1913.. 


1912 

1911-  — 

1910... 

1909... 

1908... 

1907... 


Equalized  Val. 
.i$2.422. 361.952 


22.343.673,232 
22,318.333.241 
22,199.714,709 
22,158,648,450 
1,263,500,487 
1,251,974.306 


1901*. 

1900*... 

1899*... 

1898 

1890 


999.231.829 
809,733.405 
953.099,468 
778,474.910 
808.892,782 


Years.       Equalized  Val. 

1888 .5784,911,874 

1885 798.482.823 

1880 786.616,394 

1879 784.632.550 

'°^S 857,235,762 


1873.. 


-1,355,401,317 


*For  explanation  as  to  the  falling  off  of  values  in  the  year  1900,  see  letter 
of  State  Auditor  in  V.  74,  p.  741.  x  Property  now  assessed  at  1-3  true 
value  instead  of  1-5 — see  remarks  below. 

Under  a  law  passed  Feb.  25  1898  there  is  a  general  assessment  of  real 
estate  but  once  in  every  four  years  instead  of  annually;  personal  prop- 
erty is  listed  every  year.  The  law  also  provided  that  property  shall  be 
appraised  at  full  value,  but  assessed  at  only  one-fifth  of  such  value.  This 
law  was  changed,  however,  by  an  Act  passed  in  1909  which  provides  for 
the  assessment  of  property  at  one-third  of  the  actual  value.  The  new 
basis  of  assessment  went  into  effect  in  1909,  with  the  result  that  values  for 
that  year  show  large  increases  while  the  tax  rates  are  decreased  corres- 
pondingly. 


POPULATION  OF  STATE.— 

19 10. -.5,638,591 1  1880. -.3. 077,871 1 1850.-.  851 ,4701  1820  ...       55,211 

1900. ..4.821, 5.50  i  1870. -.2,.539 .891  I  18 10...  476,18311810...       12,282 

1890. -.3,826,352 1 1860...  1,71 1,951  1 1830--.  157,4151 

DEBT  LIMITATION. — No  State  has  developed  a  greater  repugnance  to 
the  creating  of  debt  than  Illinois,  if  we  may  judge  from  the  provisions  of  its 
present  constitution.  We  say  developed,  because  this  antagonism  has 
apparently  been  progressive.  Nothins?  of  it  is  to  be  found  in  the  constitu- 
tion of  1818.  The  constitution  of  1848  contains  no  reference  to  munici- 
palities, but  has  in  it  stringent  restrictions  limiting  to  .550.000  the  power  of 
the  Legislature  to  create  State  debt,  except  in  case  of  war,  inva.sion,  &c., 
unless  the  law  proposing  the  issue  of  bonds  is  submitted  to  a  vote  of  the 
people.  But  tiu-ning  to  the  constitution  of  1870  we  find  the  whole  subject 
of  debt-making  most  thoroughly  considered  and  its  basis  .settled. 

First,  as  to  tin-  Slate,  the  provisions  are  not  very  umike  the  provisions 
of  the  constitution  of  1848,  except  that  as  to  the  limit  for  casual  deficitH 
and  failiu-es  of  revenue,  the  aggregate  which  can  be  created  is  very  properly 
raised  to  .$250,000.  But  with  that  exception  and  with  the  further  exception 
for  the  purpose  of  repelling  invasion.  &c..  no  debt  can  be  contracted  unless 
the  law  is  submitted  to  a  vote  of  the  people  at  a  general  election,  which  law 
must  contain  a  provision  for  the  payment  of  interest  as  it  accrues,  and  pre- 
vious notice  of  the  election  bo  given  b.v  publication  for  three  months  prior 
to  such  election.  Those  last  two  restrictions  as  to  interest  and  notice  of 
election  are  only  found  in  the  1870  constitution.  The  sections  which  cover 
these  matters  are  as  follows:  we  omit  the  first  portion  of  Section  18  of  Article 
IV,  which  relates  only  to  appropriations  and  payment  of  appropriations 
out  of  funds  belonging  to  the  State: 

SECTION  18.  *  *  *  *  Provided,  the  State  may,  to  meet  casual 
deficits  or  failures  in  revenues,  contract  debts  never  to  exceed  in  the  aggre- 
gate .S250,000,  and  mone.vs  thus  borrowed  shail  be  applied  to  the  purpose 
for  which  they  were  obtained,  or  to  pa.v  the  debt  thus  created,  and  to  no 
other  purpose;  and  no  other  debt,  except  for  the  purpose  of  repelling  in- 
vasion, suppressing  insurrection  or  defending  the  State  in  war  (for  payment 
of  which  the  faith  of  the  State  shall  be  pledged) .  shall  be  contracted .  unless 
the  law  authorizing  the  same  shall  at  a  general  election  have  been  submitted 
to  the  people,  and  have  received  a  majority  of  the  votes  cast  for  members 
of  the  General  A.ssembly  at  such  election.  The  General  Assembly  shall  pro- 
vide for  the  publication  of  said  law  for  three  monthh  at  least  before  the  vote 
of  the  people  shall  be  taken  upon  the  same;  and  provision  shall  be  made  at 
the  time  for  the  payment  of  the  interest  annually  as  it  shall  accrue,  by  a  tax 
levied  for  the  purpose  or  from  other  sources  of  revenue;  which  law  providing 
for  the  payment  of  such  interest  by  such  tax  shall  be  irrepealable  until  such 
debt  be  paid;  Arid  provided  further,  that  the  law  levying  the  tax  shall  be  sub- 
mitted to  the  people  with  the  law  authorizing  the  debt  to  be  contracted. 

SECTION  20.  The  State  shall  never  pay,  assume  or  become  responsible 
for  debts  of  liabilities  of,  or  in  any  manner  give,  loan  or  extend  its  credi, 
to  or  in  aid  of.  any  public  or  other  corporation,  association  or  individual. 

CANAL  BONDS. — At  the  general  election  in  November  1908  the  people 
by  a  vote  of  692,522  "for"  to  195.177  "against"  adopted  an  amendment  to 
the  State  constitution  which  provides  for  the  issuance  of  not  exceeding  $20,- 
000,000  bonds,  to  construct  a  deep  waterway  or  canal,  and  to  erect,  equip 
and  maintain  power  plants,  locks,  bridges,  dams  and  appliances  suitable 
for  the  development  and  utilization  of  the  water  power.  See  V  85.  p.  1289- 
and  V,  87,  p.  1372.  No  action  has  yet  been  taken  to  avail  of  this  amend- 
ment, and  0.1  Oct.  25  1911  the  Illinois  House  of  Reprasentativas  defeated  a 
bill  for  the  appointment  of  a  deep  waterway  commission  and  for  obtaining 
water-power  sites  between  Lockport  and  Utica.     See  V.  93,  p.  1211. 

SECOND,  municipal  indebtedness  is  regulated  only  in  the  constitution  of 
1870.  In  that  instrument  the  subject  is  dealt  with  in  all  its  phases.  First 
is  a  provision  in  Article  8.  Section  3,  forbidding  the  General  A.ssembly  and 
every  municipality  from  making  any  appropriation  in  aid  of  any  sectarian 
purpose.  Second  is  a  "separate  section"  forbidding  any  such  municipality 
from  becoming  a  subscriber  to  the  stock  of  any  railroad.  &c.,  or  to  loan  its 
credit.  Third  is  the  broad  and  general  provision,  Section  12,  Article  9. 
which  limits  the  indebtedness  of  all  municipalities  to  5%  "on  the  value  of 
the  taxable  property  therein,"  &c.     We  give  these  sections  below: 

ARTICLE  8.  Section  3.  Neither  the  General  Assembly  nor  any  county 
city,  town,  township,  school  district  or  other  public  corporation  shall  ever 
make  any  appropriation,  or  pay  from  any  public  fund  whatever,  anything 
in  aid  of  any  church  or  sectarian  purpose,  or  to  help  support  or  sustain  any 
school,  academy,  seminary,  college,  universit.v  or  other  literary  or  scientific 
Institution  controlled  by  any  church  or  sectarian  denomination  whatever: 
nor  shall  any  grant  or  donation  of  land,  money  or  other  personal  property 
ever  be  made  by  the  State  or  any  such  public  corporation  to  any  church 
or  for  any  sectarian  purpose. 

ARTICLE  9.  Section  12.  No  county,  city,  township,  school  district  or 
other  municipal  corporation  shall  be  allowed  to  become  indebted  in  any 
manner  or  for  any  purpose  to  an  amount,  including  existing  indebtedness, 
in  the  aggregate  exceeding  5%  on  the  value  of  the  taxable  property  therein, 
to  be  ascertained  by  the  last  assessment  for  State  and  county  taxes  previous 
to  the  incurrin.g  of  .such  indebtedness.  Any  county,  city,  school  district 
or  other  municipal  corporation  incurring  any  indebtedness  as  aforesaid 
shall,  before  or  at  the  time  of  doing  so,  provide  for  the  collectio.i  of  a  direct 
annual  tax  sufficent  to  pay  the  interest  on  such  debt  as  it  falls  due,  and  also 
to  pay  and  discharge  the  principal  thereof  within  twenty  years  from  the 
time  of  contracting  the  same.  This  section  shall  not  be  construed  to  pre- 
vent any  county,  city,  township,  school  district  or  other  municipal  corpora- 
tion from  issuing  their  bonds  in  compliance  with  any  vote  of  the  people 
which  may  have  been  had  prior  to  the  adoption  of  this  constitution  in  pur- 
suance of  any  law  providing  therefor. 

SEPARATE  Sections.  [Municipal  subscriptions  to  railroads.  &c. I  No 
county,  city,  town,  township  or  other  municipality  shall  ever  become  sub- 
scriber to  the  capital  stock  of  any  railroad  or  private  corporation .  or  make 
donation  to  or  loan  its  credit  in  aid  of  such  corporation;  provided,  however , 
that  the  Adoption  of  this  Article  shall  not  be  construed  as  affecting  the  right 
of  any  such  municipality  to  make  such  subscriptions  where  the  same  have 
been  authorized  under  existing  laws  by  a  vote  of  the  people  of  such 
municipalities  prior  to  such  adoption. 

The  foregoing  limitation  to  .5%  is  general,  as  will  be  seen — that  is.  it  ap- 
plies to  all  municipalities.  With  this  limitation  preserved  the  Legislature 
has  passed  general  laws  authorizing  the  City  Council  in  cities  and  the  board 
of  trustees  in  villages  to  issue  bonds  for  corporate  purposes,  for  refunding 
and  consolidating  debt,  for  waterworks,  &c..  and  the  count.v  board  of  any 
county  has  been  authorized  by  general  statute  to  issue,  when  it  deems  it 
necessary,  county  bonds,  after  submitting  the  matter  to  the  legal  voters 
of  the  county  at  a  general  election  at  which  a  majority  vote  is  required  as 
a  prerequisite  of  the  issue.  An  attempt  was  made  to  limit  "any  county 
city,  township,  school  district  or  municipal  corporation"  in  counties  con- 
taining 125.000  or  more  inhabitants  to  2^2%  of  the  assessed  value,  but 
Jan.  12  1900  the  State  Supreme  Court  ruled  that  this  was  an  arbitrary  and 
unnatural  classification  of  municipalities  which  could  not  be  sustained. 
See  Vol.  70.  p.  242. 

The  matter  of  the  amount  of  bonds  that  might  be  issued  on  the  basis  of 
the  debt  limitations  given  has  been  complicated  in  late  .years  by  changes  in 
the  method  of  assessing  property.  A  letter  of  the  State  Auditor  in  V.  74. 
p.  741 ,  throws  some  light  on  these  changes. 

TAXATION  OF  MUNICIPAL  BONDS.— J.  S.  McCuUough.  State  Aud- 
itor, advised  us  under  date  of  Dec.  11  1911  that  there  is  no  law  exempting 
from  taxation  bonds,  notes  or  other  evidences  of  indebtedness  issued  by  the 
State  or  any  of  its  municipalities. 

INVESTMENT  OF  TRUST  FUNDS.— Chapter  HOB  of  the  Revised 
Statutes  of  1911  provides  that  :  Investments  of  trust  funds  by  trustees  may. 
when  not  otherwise  provided  by  the  will.  deed,  decree,  gift,  grant,  or  other 
instrument  creating  or  fixing  the  respective  trust,  be  in  the  bonds  of  the 
United  States,  or  of  any  of  the  States  of  the  United  States,  or  in  the  first 
mortgages  upon  real  estate  in  any  State,  or  in  the  bonds  of  any  county, 
city  or  mtmicipality  in  any  State,  or  in  the  first  mortgage  bonds  of  any 
corporation  of  any  State  upon  which  no  default  in  payment  of  interest  shall 
have  occurred,  for  a  period  of  five  years,  but  no  trustee  shall  be  authorized 
by  this  act  to  invest  trust  funds  in  any  bonds  in  which  cautious  and  intelli- 
gent persons  do  not  invest  their  own  money ,  and  any  trustee  may  continue 
to  hold  any  investment  received  by  him  under  the  trust,  or  any  increase 
thereof. 

BUSSE  BOND  BILLS. — The  Legislature  of  1909  passed  aseries  of  bills, 
known  as  the  Busse  Bond  Bills,  which  enlarge  the  leeway  for  the  creation 
of  debt  by  the  various  municipalities  in  the  State  by  fixing  the  assessed 
value  of  property  at  one-third  of  the  actual  value  instead  of  one-fifth,  as 
before.  With  the  exception  of  counties  a  proportional  decrease  is  made  in 
the  maximum  rate  of  taxation. 

The  amendments  to  the  tax  law  providing  for  a  decrease  in  the  maximum 
rate  of  taxation  mentioned  above  were  held  constitutional  by  the  State 
Supreme  Court  in  January  1910.     See  V.  90,  p.  387. 
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NEW  BONDS  MUST  BE  SUBMITTED  TO  A  VOTE; — At  the  1909  ses 
sion  the  Legislature  also  passed  the  Jones  referendum  bill,  which  provides 
that  all  bond  issues,  excepting  those  for  refunding  purposes,  must  be  sub- 
mitted to  a  vote  and  ratified  by  a  majority  of  those  voting  on  the  proposition . 

WATER  CERTIKIC.'ATES  IN  EXCESS  OF  DEBT  LIMIT. — A  law  was 
passed  in  1899  allowing  cities  bonded  to  their  legal  limit  to  i.ssue  (for  the 
mprovement  of  water-works)  certificates  against  the  earnings  of  the  Water- 
Department  without  regard  to  the  bonded  indebtedness.  Several  munici- 
palities are  understood  to  have  taken  advantage  of  this  law.  In  the  case 
of  the  City  of  Joliet,  however,  which  attempted  to  issue  bonds  under  the 
law,  the  matter  was  taken  into  the  courts  in  a  test  suit,  and  an  injunction 
granted  by  Judge  Dibell,  who  held  that  the  5%  limit  could  not  be  exceeded. 
V.  73,  p.  91.  This  decision  was  confirmed  by  Supreme  Court.  V.  74,  p. 
491. 

IMPROVEMENT  BONDS. — There  is  a  kind  of  improvement  bond 
authorized  in  some  cases  which  is  made  a  special  lien  on  the  land  benefited 
and  to  which  the  5%  limit  has  no  reference.  We  refer  to  cases  which  come 
under  the  law  entitled  "To  divide  cities  and  villages  subject  to  overflow 
Into  improvement  districts."  This  statute  provides  that  any  such  city  or 
village  or  part  thereof  may  be  laid  off  into  an  improvement  district  for  the 
purpose  of  draining,  raising  the  grade  of  the  streets  and  improving  the 
district;  that  after  the  cost  for  the  work  has  been  ascertained  and  been 
assessed,  the  a.s.sessment  may  be  paid  in  installments  or  otherwise,  and 
such  city  or  village  may  issue  bonds  sufficient  to  pay  the  assessment.  In 
that  case  the  bonds  are  a  lien  on  the  lots,  blocks  or  parts  thereof  which 
shall  bo  designated  therein;  but  before  the  issue  the  o\vner  of  the  lots, 
&c.,  to  be  charged  must  endorse  upon  the  back  of  such  bond  his  consent, 
under  seal,  in  substance,  as  follows:  "I  hereby  indorse  the  within  bond 
and  consent  that  the  lot  or  lots  or  parts  thereof  therein  designated  shal 
become  liable  for  the  interest  and  principal  therein  named,  and  the  same 
shall  be  alien  uponsaidproperty  from  this  date  until  paid  off  and  discharged.  ' 
The  bond  when  executed  by  the  city  or  village  and  so  endorsed  by  the 
owner  shall  be  recorded  in  the  Recorder's  office  in  the  county,  and  such 
record  shail  be  a  notice  of  the  lien  created  to  the  same  extent  as  the  record 
of  mortgages  is  a  notice. 

We  have  room  to  give  only  this  very  brief  and  imperfect  outline  of  thi") 
statute.  The  whole  law  will  be  found  in  Kurd's  Revised  Statutes  of 
of  Illinois,  the  1911  edition,  pages  345,  346  and  347. 


CITIES.  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  ILLINOIS, 


ALEXANDER  COUNTY. 

County  seat  Is  Cairo. 

Funding  Bonds. 
6s  J-J     .S.5.5,000C--.July  1  1915 

Judgment  Bonds. 
4s  J-J  .f43,000c_-.July  1  1923 
BOND.  DEBT  May  1914__.«98.000 
Assti  s,  val.  '13  (1-3  act.) _ .6,182,377 
County  tax  (per  $1,000)  1913- -S6. 52 
Population  in  1910 22.741 

INT  at  First  .Vat.  Bank,  X.V.CIty. 

ALTON. 

This  City  Is  In  Madison  County. 
Inc.  Jan.  30  1821;  re-lnc.  Sept.  11 
1877.  (Mty  annexed  Upper  .\lton 
pursuant  to  election  held  Mar.  1914. 
Refunding;  Bonds 
i  '96  J-D  .S23,.'500c 
1  "96  J-J  5. .500c 
1  '97  F-A  5,000c 
i  '98  F-A  4,500c 
!  '10  J-J  6,000c 
Improvement   Bonds 

5s  '14     July  $.'55.000 Oct  2   1924 

(Subject    to    call    part    .vearly.) 
Fire  Department  Bonds, 
4s  '10     J-J$15, 000c  July  1  '15-'20'25 
GEN.  BD.  DT.  Oct  3  'Lk  _     $.59..500 

Equalized  val.  1913 4,526,1.34 

(Assess,  abt.  50  to  60%  act.  value) 
Total  tax  (per  $1,000)  1914. -.$51. 80 

Population  In  1910 17, .528 

Population  in   1014   (est) 23.000 

INT.   at   Alton   Bkg.  &   Tr.   Co., 
Alton. 


4s 

•96 

J-D 

$23, . 500c- 

--Junel  1916 

4s 

•96 

J-J 

5.. 500c - 

--July  1  1916 

4s 

•97 

FA 

5,000c. 

--Aug   1  1917 

4s 

•98 

FA 

4,500c. 

--Aug   1  1918 

4s 

•10 

J-J 

6, 000c _ 

--July  1  19.30 

BEAEDSTOWN. 

This  city  Is  In  Cass  County. 
Refunding  Bonds. 
4s  ^02     J-J     $34,000---Jan  1  •15-'22 
'BOND.  DEBT  Jan  2  1914-    $40,000 
Assess,  val.  ^13  (1-3  act.) .-1,470,081 

Tax  rate  (per  .SI  .000)  1913 $5550 

j  Population  in  1910 6.107 

BELLEVILLE^ 

Tills  city   is   In   St.   Clair   County. 
tno.  Mcii.271819;  re-lnc.May  11  1876. 

Refunding;  Bonds. 

Is  '09     M-S  $70,000c-Sept  1  •15-'28 

TOTAL  DEBT  Sept  30  '14     $70,000 

Assess,  val.  'll  (1-3  act.)-. 4.977,370 

1  Total  tax  (per  $1,000)  19 13 ---$46  70 

,  Population  In  1910 21,123 

i      INTEREST  at  Treasurer's  oftloe 

BELLEVILLE   SCH.  D.  NO.   118. 

4s  FA     .S5  500r...Feb    1  1919 

4s  '06     A-O     35.000r...Oct    1  1926 
I  (Subject  to  call  after  Oct  1  1916) 
j4s  MS     12.000r... Sept  1  1918 

Refunding;  Bonds. 

\ix  M-N    12,000r...Nov  1  1919 

I     OND.  DEBT  Oct  29  '13.     $64,500 

I  As.sessed  valuation  1912. ..4,824.872 

.School  tax  (per  $1,000)  1912.. $18 .30 


ALTON  SCHOOL  DISTRICT. 

4s  J-D   .S32.000c.June  2  '1.5-'22 

BOND.  DEBT  May  5  191 1_$42,600 

INT.  at  First  Tr.&.Sav. Bank, Chic. 


AUBOBA. 

Aurora  Is  In   Kane  County.     Inc 
Feb.    11    1857;  re-lnc.  Mch.   1    1887. 
For  reference  to  litigation  over  bond 
Issued  many  years  ago  by  the  town  to 
the  Ot.  Os.  &  Fox  Valley  RR,  Co.. 
see  "State  &  Clty^^  Sec.  for  Nov.  "08. 

Bridge  Bonds. 
4;>^s'll  J-D  $25,500c.June  1  '15-'30 

Refunding  Bonds, 
4Hs'10  M-N$2 1.000c. Nov  1  •15-'20 
4^s'12  F-A     18. 000c. Aug  1   •15-^32 

Water  Bonds. 
4s>2"10  J-D  $40,000c-June  1  'IS-'SO 
4Hs^l3  ...      30.000- -June  1  "IS-^aS 

Water  Refunding  Bonds. 
4s  '05     FA  $72.000c.-.Aug   1  1925 
.5s  '11      F-A     30,000c. Aug  1   •15-'34 

Paving;  Bonds. 
5s  .    -    .$98,479. 12c  .191.5-1923 

CrKN.  Ml).  DT.  Oct  8 '14..  $336,979 

Assessment    debt 438,271 

Sinking  fund  Oct  8  ^14 36,112 

Assess,  val.  "13  (1-3  act.) -.9.251 .1 14 

City  tax  (per  $1,000)  1913 $15.70 

Total  tax  (per  $1,000)  1913 ...   57.80 
Population  in  1910. 29.807 

I.VTEREST  on  the  4s  due  Aug.  1 
1925  Is  payable  on  $46,000  at  First 
Nat.  Bank  In  New  York  and  on  the 
remaining  $26,000  at  the  First  Nat. 
Bank  in  ('liicago;  on  special  a.sso.ss- 
ment  bonds  and  4s  of  1910  at  VAlv 
Trcas.  office:  on  4'As  of  1912  and 
1913  in  Aurora. 


SLOOMINQTON. 

This   city   Is   In   McLean   County, 
liicorp.  1843;  re-lncorp.  Mch.  8  1897. 
The  city  owns   Its  water-works  and 
I  electrlc-llght  plant. 

Funding;  Bonds  (opt.  beg.  1910): 

I  4s  F-A  $15,000c...Aug   1  1920 

1      Water  Works  Impt.  Bonds. 

14b  '09     M-NS149 .000c. -Nov  1  1929 

(Subject  to  call   after  Nov   1    1919) 

Fire  Dept.  Bonds  (opt.  beg.  1912). 
4s  A-O  $34, 000c 1922 

Water  and  Light  Bonds. 
4s  •Oe     F-A  $40,000c--Aug  lil  1926 

(Subject   to  call   Aug   21    1916) 

Improvement  Bonds. 
4s  J-J     $40,000c--.JuIy  1  1920 

(Subject  to  call  after  1910) 
4s  M-N$27.000c.-.Nov  1  1922 

(Subject  to  call  after  Nov  1  1912) 
BOND  DEBT  Oct  1914.--  .$305,00.) 

Assessment  debt  (add'l) 275.700 

Floating  debt-. 21,277 

Sinking  fund 31.100 

Assess,  val.  ^13  (1-3  act.) .-8.682.058 
Total  tax  (per  $1,000)  1913. ..$51.60 
Population  In  1910 25.768 

INT.  at  City  Comptroller's  office. 


AURORA  SCHOOL  DIST.  NO.  129. 

School  [ionds. 

4s  g  Ot  M-S  .$:i5,000c 191.5-1921 

4s  ^12     J  J       40,000c 1922-1930 

BOND.  DRBT  Mar  1913---$85,0()0 
Assess,  val.  ^12  (1-3  act.). -3,418,607 
School  tax  (per  $1,000)  1912. -$17. ,50 
Pop^n  In  1913  (est.)-. 8.300  to  8.500 
l.VT.  on  4s  of  1912  paj'able  at 
Merch.  Nat.  Bank,  Aurora;  on  others 
In  Cfiicago  at  First  Nat.  Bank. 


AURORA  SCHOOL  DIST.  NO.  131. 

4s  M-N $205. OOOc. Part  yearly 

T()T.\L  DKMT  Sept  29  '14  .$205,000 
Assess,  val.  ^13  (1-3  act.). .  6,183,3.59 
School  tax  (per  ,$1,000)  1913-.-$!. 98 
i'oi  n  June  '14  (school  census) -25,9  10 
I.VT.  payable  at  Town  Trcas.  of- 
fice or  at  M.  W,  Ilalsey  &  Co..  Chic. 


BLOOMINQTON  SCHOOL  DIST. 

4s  '05  J-D  $10.000c  ..Dec  1  1915 
4s  '05  J-J  10, OOOc. July  1  •19-^20 
4s  ^04  J-D  35,000c. July  1  ■16-'19 
48  •oe  F-A  25,000c. Aug  1  •20-'22 
.5s  Tl  M-S  90.000_-Mar  1  '20-'25 
BOND.  DEBT  Oct  2(i  '14.  $180,000 
Assessed  valuation  19 13.. .8, 682 ,0,58 
School  tax  (per  $1,000)  1913-. $18.30 
INTEREST  payable  at  Chicago. 
New  York  City  and  Bloomlngton. 


BLUE  ISLAND. 

This  city  is  In  Cook  County.    Inc. 
July  16  1901.    Popula'n  1910,  8.043. 

Funding;  Bonds. 
45is'12  J-J     $26 .OCX)-. July  1  •15-'27 

.8-13     ...      30.000 - 

BOND.  DEBT  May  1914. .-$32,000 
Assessed  valuation  1912 1,288,850 

INT.  at  City  Treasurer's  office. 


CAIRO. 

This  city  Is  In  Alexandei  County, 
Inc.  In  1857.  Commission  govern- 
ment adopted  Mar.  4  1913. 

RefundinK  Bonds. 
6s  --..    $62,000c Jan  1  1916 

Levee  Bonds. 

4'<-.s'13  J-J     .$95.000c 

(iE.N.  BD.  DT.  Sept  30  '14  $157,000 
Assess,  val.  (1-3  act.)  '13.. 3.722.043 

Total  tax  (per  $1,000)  1913 $6-53 

Population  In  1910 14.548 

INT.  on  4Hs  payable  at  Cairo; 
on  5s  at  Chicago. 


CANTON. 

This  city  Is  In  Fulton  County.   Inc. 
Feb.  8  1849;  reorg.  uoder  gen.  law'92. 

Sewer  Bonds, 
4)4s'10  Apr  SSO.OOOc.Apr    14  1930 

(Subject  to  call  .\pr  14  1915) 
4HslO  July  $10,000c.-.July  1  1930 

(Subject  to  call  after  July  1  1915) 

Water-Work.?   Bonds. 
4s  Apr     S7,000c--Juno21  1924 

(Subject  to  call  beg.  June  21   1914) 

Miscellaneous  Loan. 
4^s  Apr  .S3,000c...May  1  1924 
TOTAL  DEBT  Sept  30  '14  $72,000 
Assessed  valuation  1913. ..2.443.500 
Total  tax  (per  $1,000)  1913.. .$61.60 
Population  in  1910 10,453 

INT.  at  City  Treasurer's  office. 


CARBONDALE. 

This  city  is  In  Jackson  Co.  Incor. 
Apr.  15  1869;  re-lnc.  July  7  1873. 
Commission  gov't  adopted  Jan,  7  '11. 
5s  '05  J-J  $51  .OOOc.opt  aft  Jan  1  1910 
BOND    DEBT  Jan  1  1914. .$52,000 

Assessment  debt  (add'l) 22,056 

Assess,  val.  '13  (1-3  act.)..  1,375,896 

City  tax  (per  $1,000)  1913 $15.30 

Population  in  1910-.- ---5,411 

INT.  at  Chase  Nat.  Bank.  N.  Y. 


CARTHAGE  SCHOOL  DIST. 

This  district  is  in  Hancock  Coimty. 

5s  '13     July  $25.000c 1916-1928 

BOND.  DEBT  Sept  30  '14.. $25,000 

Assessed  valuation  1913 $796,707 

(Assessment  about  1-3  actual  value) 
School  tax  (per  $1,000)  1913.  .$21.90 
Population  in  1913  (est.) 2.600 

INT.  at  Continental  &  Commercial 
National  Bank.  Chicago. 


CHAMP  AiaN. 

This  city  Is  In  Champaign  County. 
Fire  Dept.  Bonds. 

5s  '13     xM-S  $17,000 

Electric-Light  Bonds. 

4Hg'12A-0  $35.000c-.Aprl  •14-^24 
BOND.  DEBT  Mar  31  '14--$35.000 

Population  in  1910 12,421 

INT.  on  4Hs  at  National  Bank  of 
Republic,  Chicago;  on  5s  at  City 
Treasurer's  office. 


CHAMPAIGN  SCH.  DIST.  NO.  71. 

5s  '96  July  .f8,000c-..July  1  1916 
4s  '03  July  22, OOOc. July  1  •15-'23 
4s  '05  M-N  15.750c-May  1  •15-'21 
4>^s'10  M-S  28.000- -July  1  •22-'27 
4Hs'12  M-N  25.000.. May  1  '27-^30 
4Hs^l3  M-NlOO.OOOc.May  1  •20-'33 
BOND.  DEBT  July  1  '14.  $198,000 
Assess,  val.  ^13  (1-3  act.).. 4.365,219 
School  tax  (per  $1,000)  1913--$30.00 
Pop'n  in  1913  (school  census)..14.684 
INT,  at  Chase  Nat.  Bank,  N.  Y. 

CHARLESTON  (City). 

This  city  is  In  Coles  County, 
Water-Works-Impt.  Bonds. 
5s  ^12     ...    $40,000.-  2,000  yearly. 
BOND.  DEBT  May  2  1914    $52,000 
Assessed  valuation  1913--. 1.220,000 
Population  in  1910 5,885 


CHARLESTON.  TOWN. 

This    town    Is    In    Coles    County. 

Refunding  Bonds. 
4J4s        July  $56. OOOr... July  1  1917 
5s  July      6.000r...July  1  1917 

Town  debt  May  1910 $62,000 

Assessed  valuation  1909. .-1.187,814 
Town  tax  (per  $1,000)  1909.. $18.00 
Population  in  1910 6.902 

INTEREST  payable  at  Sprlngfleld. 


CHICAGO.  C.  H.  Harrison,  Mayor; 
John  E.  Traeger,  City  Comptroller. 
This  city  Is  In  Cook  County.  In- 
oorp.  Mch.  4  1837;  relncorp.  Apr.  23 
1875.  City  on  Apr.  5  1904  voted  In 
favor  ot  municipal  ownership  of 
street  railways  (V.  78.  p.  1408).  At 
election  held  Apr.  3  1906  proposi- 
tions for  the  ownership  of  street  rail- 
ways and  for  the  Issuance  of  $75,000.- 
000  street  railway  certificates  car- 
ried, while  the  proposition  for  munici- 
pal operation  ot  street  railways 
failed.  V.  82.  p.  824.  In  a  decision 
handed  down  In  the  Circuit  Court  on 
Sept.  15  1906  the  legality  of  these 
certificates  was  upheld.  The  case 
was  taken  to  the  Supreme  Court  (V. 

83,  p.  712) ,  and  by  a  decision  handed 
down  Apr.  18  1907  the  certificates 
were  declared  Invalid.  V.  84.  p. 
949  and  967.  At  the  April  1907  elec- 
tion ordinances  granting  franchises 
to  the  present  street  railways  were 
ratified  by  a  vote  of  the  people,     V. 

84,  p.  826. 

Health  Department  Bonds, 
4s  g  '12  J-J    .•3;3ti  1.000.  Jan   I  ■15-'32 

Sewer  Refunding  Bonds, 
4s  g '12  J-J  $214, 000.. July  1  •15-'32 
4s  g  •M  J-J     6.50.000c  _ .  Jan  1  '  16-^34 

Tunnel  Bonds, 
4s  '90  J-J  $98,000c-..July  1  1916 
3;^g'98J-J  100,000c.. -Jan  11918 
3Mig'98,T-J  98,000c-..  July  1  1918 
3Hk'9SJ-J  100,000c-.. Oct  11918 
3K.g'99J-J       98,000c. ..Jan    1  1919 

Cieneral  Corp,  Purposes  Bonds. 
4sg '05  .I-J$l.l'25,0()0c-Jan  1  •15-'25 
4sg'0()J-J  996.000c. Jan  1  •15-'26 
4VijSK  J-J  776.000c-Jan  1  'l,5-'28 
4s  K '08  J-J  1.744 .OOOc- Jan  1  '1.5-'28 
4s  g 'OS  J-J  58.2.0()0c-Jan  1  •15-'28 
4s  g '08  J-J  76.000c. .Tan  1  '15-'27 
4s  09  J-J  1.251  .OOOc. Jan  1  •15-'29 
4s  '11  J-J  325.000-.Jan  1  ■15-'27 
4sg '13  J-.ll,12S.0()0c   .Jan   1  •16-'33 

Judgment  Fiinding  Bonds. 
4s  g  J-J  $2. 890. OOOc. Jan  1  •15-'24 
4Hk'0S,T-J  232,000c-. .Tan  1  •15-'2H 
4s  g  08  J-J  K7.000c--.Tan  1  •1.5-'27 
4s  g  'OH  J-J  65,000c-  -Jan  1  •1.5-'27 
4s  g  •OO  J-J  163,000c--Jan  1  'l,5-"29 
4sk'12J-J     740,000- -. Jan  1  •15-'31 

City-Hall  Bonds. 
4s  '10  J-J  $3. .500,000c. Jan  1  '16-'30 


Bridge  Bonds, 

4sg '12  .l-.).Sl,42().000.-.Tau  1  •1.5-'31 
4s  g '12  J-J       750,000. -Tan  1  •15-'31 

River-Improvement  Bonds. 
4sg '95  J-JSl,203,000c--July  1  1915 

Harbor  Bonds. 

4s  '12  J-J     $300,000 Tan  1  '15-'16 

4s  g '12  J-J     700.000-.Jan    1    '16-'32 

Bathing  Beach  Bonds. 
4sg'12J-J     238.000. -Jan    1    '15-'32 

Permanent  Improvt.  Bonds. 
4g'04  J-J     $l,656.000c.Jan  1  '15-'24 

World's  Fair  Bonds, 
4s  '91  J-J  $3, 40 1,000c --.Jan  1  1921 

Water  Bonds. 
4sg'95  J-Jl,415,000c--.July  1  1915 

Hdison  Park(Annexed)  Mun.Bds 
5s  '09     July    $2,000c.July  1  '15-'18 

Municipal  Bonds. 
3Hg'99J-J  $738,000c..-July  1  1919 

INT.  on  bonds  issued  July  1  '08 
and  subsequently  payable  at  Illinois 
Trust  &  Sav.  Bank  Chicago;  on  other 
city  bonds  by  City  Treasiu-er  or  in 
N,  Y,  at  Am.  Exch.  Nat.  Bank;  on 
bonds  Issued  since  July  1  1912  paya- 
ble at  City  Treas.  office  only. 

Bonds  of  1893  and  all  subsequent 
issues  are  payable  In  gold, 

TOTAL   BONDED   DEBT.— 

July  1  1914 $28,787,000 

Jan,  1  1912 29,672.300 

Jan.  1  1911 30.897,000 

Jan.  1  1910 24.447.674 

Jan.  1  1909 28.720.000 

Water  bonds  outstanding  on  July  1 
1914  aggregated  $1,415,000  and  are 
Incl.  In  above  total.  World's  Fair 
bonds  ($3,401,000)  are  outside  ol 
debt  limit  under  ruling  ot  State  Su- 
preme Court. 

Sinking  funds  July  1  1914  aggre- 
gated $3,458,738.27,  inc.  World's 
Fair,  $1,614,031.78,  and  water  loan- 
of  $2,422.70. 

Judgments  outstanding  July  1  '14, 
$648,884.18;  water  pipe  ext.  certfs., 
$419,739.59;  warrants  on  Treasurer, 
$252,919.48. 

CITY  PROPERTY.— The  city 
owns  buildings  and  real  estate  valued 
on  Jan.  1  1914  at  S157. 374. 437.64. 
Including  water  works  which  cost 
$59,043,726.22.  and  an  electrlc-Ught 
system. 

EQUALIZED  VALUATION. 
1913.  1912. 

$  $ 

Real  estate..688.387.352  670,652,219^ 
Personal  *. .293.400.224  269,797.952: 

Total .981 .787 .576  940.450,171 

Tax(perM).  $16.60  $11.00 

1910.  1905. 

$  S 

i  Real  estate- 603 ,022,875  295,514,443 
Personal  *.. 245,971, 661  112.477,182 

Total 848 .994 .536  407 .991 ,625 

Tax  (per  M)  $14.10  $18.00 

*  Includes  railroad  property  to  the 
value  (1913)  of  $44,876,746  and  capi- 
tal stock  to  the  value  (1913)  of  $34,- 
205.294.  Beginning  with  1909, 
property  was  assessed  at  one-third  of 
actual  value,  formerly  one -fifth.  See 
page  101  of  this  publication. 

The  tax  rate  above  given  Is  that 
for  city  purposes  only.  In  addition 
to  this  the  three  districts  ot  which  the 
city  Is  composed  are  assessed  for 
their  proportion  ot  State  and  county 
taxes,  and  for  certain  Improvements, 
the  city  In  Its  corporate  capacity  not 
being  assessable  tor  these  purposes. 

POPULATION.— (City  Census> 
1914,  "i,431,526;  1912,  2,326,400^ 
1911,2,189,525;  (U.  S.  Census)  1910, 
2,185,283;  1900,  1,698,575;  1890, 
1,105,540. 

LINCOLN  PARK  DISTRICT. 

Located  In  towns  North  Chicago 
and  Lake  View. 

4s  'll   M-N$688. OOOc. May  1  '15  '30 
58.000c.. -May  1  1931 

North  Town  Bonds. 
5s  J-J    $40.000c.-.July  1  1918 

4s  ^07     M-N325,000c-May  1  •1.5-'27 

Lake  View  Bonds. 
4s '03  J-J  $1,000, OOOc. -.July  1  1923 
4s  '09  J-J  125,000c. July  1  '15-'19 
TOTAL  DEBT  Julv  1  '14  $2,236,000 
Sink.  fds.L.  V.Park  ext.  500,000 
Assessed  valuation  1913-133,591,137 
Total  tax  (per  $1,000)  1913.. ..$5.64 

INT.  payable  at  UnionTr.Co.,CM. 

NORTH  SHORE  PARK  DISTRICT 

4s  '09  A-O  $28 .000-. Apr  1  •15-'29 
4Hs'12  A-O  18.000. -Apr  1  '24-'32 
TOTAL  DEBT  Oct  1  14-.  $46,000 
Assessed  valuation  1913---4.449.840 

Tax  rate  (per  $1,000)  1913 $3.90 

INT.  payable  at  State  Bank.  Ohio. 

SOUTH   PARK  DISTRICT. 

Located  in  towns  of  South  Chicago, 
Hyde  Park  and  Lake. 
4s  '01  J-J  $175  .OOOc- July  1  ■1.5-'21 
4s  '03  J-J  900.000c-July  1  '15-'2a 
4s  '04  J-Dl.OOO.OOOc-June  1  •15-'24 
4s  '05  M-N825.000c-May  •1.5-'25 
4s  '06  J-J  600,000c-July  '15-'26 
4s  "07  J-J  7S0. OOOc- July  1  '1.5-'27 
4s  '10  J-J  SO.OOOc.July  1  '15-'30 
4s '12  J-J  ,558, 000 -. July  1  •15-^32 
TOTAL  DEBT  Oct  1  '14.$4.918,000 
Tax  valuation  1913...     5SS,8S7,744 

Real  value  (est .) 1 ,766 ,6ii3 ,252 

Population  in  1913  (est.) 800.000 

INTEREST  payable  at  Continen- 
tal &  Com'l  Nat.  Bank,  Chicago. 

CHICAQO    PARK     DIST. 

J-J  $40. OOOc. July  1  '15-'15 
J-J  45,000c- July  I  ■15-'17 
A-Ol,200,00()c.-Apr  '15  ^26 
A-O  600, OOOc. Apr  1  'I,5-'26 
J-J  86. OOOc. Jan  1  •15-'30 
J-J  850, OOOc. July  1  'l.5-'31 
J-J-  900,000. -July  1  •15-'32 
TOT.VL  DEBT  ()i'(   I'M  }  .s;3.7l:),000 

A.ssessed    valuation.. 216,7  19.372 

Ko^il  value  (est.) 6.50.248.146 

Park  tax  (per  $1,000)  1013 $7.40 

l.NTEREST  payable  at  Coritlnen- 
cal  &  Couiin'l  Nat.  Hank,  clilcaiio. 
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CHICAGO  SANITARY  DIST. 

This  district  was  orijanlzed  In  1889 
and  Includes  the  City  ot  Ghlcajfo  and 
other  territory.  In  all  over  386  square 
miles.  Bonds  are  all  coupon  Inform 
but  may  be  registered  at  option  of 
holder 


4>is 
4Hs 
4Hs 

3Hs 

48 

4s 


J-J  $200,0000... -Jan  1  1915 
J-J   80,000c.  Jan  1  '15-' 16 
J-J  120, 000c. Jau  1  'lo-'iG 
200,000c....June301918 
190, 000c... Jan  1  1919 


4s 
4s 

48 
48 
48 


J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-D 
J-J 
J-D 


Electric-Light  Bonds. 

I  4s  '10  A-O  $75, 000c.. Oct  1  '20-'.30 
BOND.  DEBT  Oct  1  1914-  §368,000 

Sinking  fund 48.863 

Assess,  val.  '14  (1-3  act.).. 7,848. 280 
Total  tax  (per  $1,000)  1913..-.$6!i.5') 

!  Population  in  1910 31,140 

1  INTEREST  on  bonds  ot  1906  paid 
by  J.  MlUlken   &  Co.,   Decatur,  on 

i  bonds  ot  '09  &  '10  at  Treas.  office. 


4s'05  M-3 


4s  '06     A 


4s  '07     J-J 


3|l,0O8,C 

L      96. ( 

-0/2S(),C 


-Dfl,3 

J-D/ 7 


3)0,000c.Jan    1    •1.5-'20 

300,000c.July  1  '1.5-'20 

750,000c-Oct   1    ■15-'20 

800,000c. Jan    1    '15-'22 

675,000c.Dec   1   '14-'22 

675,000c. July  1  •15-'23 

750,000c.  Dec   1   •14-'23 

,000c  Mar  15 '15-'23 

.OOOc.Mar  15  1924 

.OOOc.Oct    1    '15-'24 

24,000c Oct  1  1925 

/308,000c.. Jan  2  •1.5-'25 

I   24,000c-_.Jan   2    1926 

4s  '07     P-Af 308 ,000c. Feb   1   '15-"25 

1    24 ,000c. -.Feb    1  1926 

M-S/616,000c..Sept    •15-'25 

48,000c. _. Sept  1  1926 

4s  '07  J-D/l,344.000c.Dec  1   •14-'25 

96 ,000c...  Dec   1  1926 

/728,000c.  Dec   1   ■14-'26 

1   48, 000c...  Dec    1  1927 

J-D2,000 ,000c.  Dec   1   •14-'29 

J-J     400 ,000c.  July  1  'IS-'SO 

A-O  818,000c.Oct    1    ■15-'.30 

J-J     901,OOOc.Jan    1    •15-'31 

M-S  850 ,000c. Sept  1  "IS-'Sl 

TOT.  DEBT  Oct  15  '14-S14.991 ,000 

Tax  valuation  1913  ...1.034,122,265 

District  tax  (per  .51,000)  1913.85.20 

INTERESTat  office  ot  Treasurer. 

COLES  COUNTY. 

Charleston     Is    the    county    seat. 

Funding  Bonds  {tax-free) — 
4s  '07  July.S144,500  c&rJuly  1  '15-27 
BOND.  DEBT  Sapt  30 '14  .S144,500 
Assess.val.'13(abt.l-3act.)  12.284,085 
County  tax  (per  .SI, 000)  1912-..S4.60 
Population  in  1910 34,517 

INTEREST  payable  at  the  State 
Treasurer's  otflce  in  SprlnarDeld. 


4s  '07 


4s  '08 

48  '09 
4s  '10 
4s  '10 
4s  '11 
4s  '11 


DECATUB    SCHOOL   DISTSICT. 

4s  A-O  $33,900c 1923 

(Subject  to  call  after  1913.) 

4s  '09  M  N$136,000c 1929 

4s  J-D     40,000c 1915 

5s  '13     M-N 100. 000c... Nov  1   1933 
BOND.  DEBT  Apr  1914..  $307,900 

SlnUingfund 71,151 

Assess,  val.  '13  (1-3  act.). .8.400,000 
Schooltax  (per  $1,000)  1913. .$26.60 
1ST.  on  S4'),i)!)i)  Issue  payable  In 
-V,  Y.:  on  houils  due  1923  in  Chicago 
at  N.  W.  Harris  <%  Co. 

DEERPIELD-SHIELDS  TOWN- 
SHIP HIGH  SCHOOL  DIST. 

This  district  (P.  O.  Highland  I'ark) 
is  in  Lake  County.  It  comprises  the 
townships  of  Doerfield,  Wast  Deer- 
field  and  the  south  part  of  Shields  in 
Lake  County,  and  includes  the  cities 
of  Highland  Park,  I^ake  Forest  and 
the  village  of  Deorfield. 

Lake  Forest  High  Sch.  Bonds. 

($30,000c.Apr   1    '1.5-'19 

4/^s'14.\-0     50,000c. Apr   1   '20-'24 

ll20,000c.ADr   1    •25-'34 

BOND.  DEBT  Sept  1914    $209,000 

Assessed   valuation 6,879,151 

Real    value 20 ,637 ,453 

Population  in  1914  (est.) 15,000 

INT.  at  First  Trust  &  .Savings 
Bank,  Chicago. 


DE  K.'^LB  TWP.  HIGH  SCH.  DIS. 

4s  Apr  $65 ,000c.  Y'ly  beg.  Apr  1913 
BOND.  DEBT  Oct  1914--  865,000 
Assess,  val.  '13  (1-3  act.) . .2,931 ,8S2 
School  tax  (per  $1,000)  1913.. $10.80 

Population  in  1913  (est.) 8.500 

IiNT.at  First  .\at.  !iauk.  De  Kalb. 


COLLINSVILLE  HIGH  SCH.  DIS 

Tills  district  is  in  Madison  Countv 

4Hs"08  M-S  $41,000 1918-1928 

TOT.AL  DEBT  Oct  1912..  $41,000 
Assess,  val.  '12  (1-3  act. )_. 1,500,000 
School  tax  (per  $1,000)  1912. ..$0.55 
Population  in  1912  (est.) 10,000 

I.\T.  at  Hanis  Tr.  &  S.  Bk,,  Chic. 


COOK  COUNTY. 

Cook  County  contains  the  City  of 
Chicago. 

Infirmary  Bonds. 
4s'0^  J-D  $1, 400,000c. June  1  •1.5-'28 
4  g  '13  JD     950,000c. June  1  '15-'33 

Hospital  Bondj, 
4s  g  '11  J-D  2.5.50, OOOcJ'ne  1  ■15-'31 
4sg  '13  J-D  450,000c. June  1  •15-'23 

Series  '  V  (Court-Hoiise)  Bds. 
4s'05  g  M-S  .$2,750,000cSept  l'15-'25 

Building  Bonds. 
3Hg03  J-J  $225, 000c. .Jan  1  •15-'23 

Refunding  Bonds. 

4s  g  '05  J-J  $275,000c .Tan  •15-'25 

48  g  01  M-N345,000c.May  1  '15-'20 
4s  g '00  J-J     187,500c.Jan    1    •15-'19 

Funding  Bonds. 
4sg03  J-J  $562, 500c. July  1  ■15-'23 
BOND.  DEBT  Oct  1  "14  $9,695,000 
Assessed  valuation,  real. 738 ,069, 486 
Assessed  val.,  personal. .225,182,288 
Assessed  val .,  railroads  .  .  59 , 1 7 1 ,484 

Capita,  stock 34 .487  ,.520 

Total  assess,  val.  '13..  1,056, 9 10, 788 

(Assessment    1-3   actual   value.) 
State  &  Co.  tax  (per  $1,000)'13$12.40 
Population  in  1910 2,405.233 

INT,  payable  at  CJounty  Treasury. 

COOK  CO.  SCHrmST.  NO.  99. 

4Hs  ...  .$5.000. .July  1  •15-'17 
4Hs  ...  6,000. .May  1  •15-'19 
4J^s  ...  5,000-. Oct  1  •15-'20 
4Hs  ...  56,000.. July  1  '15-'30 
4Hs  ...  35,000  Augr21,'26&31 
43^s  ...  25,000Augl'17,'22&32 
5s  ...      40,000-Junel '18,'23, 

'28  '33 
BOND.  DEBT  Oct  24  '14.  $173',000 
Asses.sed  valuation  1914. ..4. 162,578 

School  tax  (per  $1,000)  '14 $3.00 

Population  in  1914  (est.) 23,430 

INT.  at  Central  Trust  Co. 


DANVILLE. 

This  city  Is  In  Vermillion  County. 
Incorporated  Feb.  3  1839;  became 
a  city  in  1807:  re-lnc.  Mch    17  1871. 

Vill.of  Qermantown  [annezed'07) . 
5s  ...      $2.500. -Aug  1  '15-'19 

Park  Bonds. 

4Hs04  Aug     $4.000c Aug  1915 

BOND.  DEBT  Nov  6  1914.. $60. 400 

Assessment  debt  (add'l) 275,000 

Floating  debt 72,960 

Assess,  vai.  '13  (1-3  act.)  ..8,795,000 
Total  tax  (per  $1,000)  1913.. .$56. .50 

City  tax  (per  $1,000)  1913 $18.20 

Population  in  1910 27,871 

INT.  at  Danville  National   Hank. 

DANVILLE  SCH.  DIST.  NO.  113. 
4s  '07  J-J  /.$15,600c.July  1  •15-'16 
1  50,000c. July  1  '17-'21 
4s  '02  July  20,000r.July  I  '11-'17 
BOND.  DEBT  May  1914. -$192,500 
Assess,  val.  '13  (1-3  act.).  .6,813.094 
School  tax  (per  $1,000)  1913. .$15  80 
INT.  at   School  Treasurer's  office. 


DECATUB. 

This  city  Is  the  county  seat  of 
Macon  County.  Incorporated  Mch. 
2  1839;  reincorporated  Apr.  21  1881. 
Commission  government  adopted 
Jan.   17  1911. 

Water»Works  Bonds. 
4s  '06     A-O  $S3, 000c. Oct   1   '16-'26 
4s  '09     A-O     75,000c. ..Oct    '19-'29 
5s  '13     A-O  135,000.. Oct   1   '23-'33 


DIXON  SCHOOL  DISTRICT. 

5s  '08     July  Sl7,000c.S3.000  yearly 

(Beginning  July  1    1914.) 

TOT.  DEBT  Sept  .30  '14_.     $47,000 

Asses.sed  valuation  1913. ..2, 184,022 

School  tax  (per  $1,000)  1913    .$15  50 

INTEREST  payable  in  Dixon. 

DOLTON  SCHOOL  DIST.  NO.  148. 

This  district  Is  In  Cook  County. 
5s  '11      J-D / $20, 000c -June  1  ■16-'25 
1   15, 000c. June  1  •26-'30 

BOND  .  DEBT  Apr  1914 $35,000 

Floatmg  debt 6.000 

Asfsess.  val.  '13  (1-3  act.) 950,000 

Population  in  1913  (est.) 2,.360 

INT.  at  First  Nat.  Bank,  Chicago. 

EAST  ST.  LOUIS. 

This  city  Is  In  St.  Clair  Co.  Inc. 
Feb.  16  1865;    re-lnc.  Aug.  28  1888. 

Refunding  Bonds. 
4HS'08  Sept.$712,500c..Sept  1  1928 
GEN.  BD.DT.  Apr  1914-  $719,000 
-Assess,  val.  '13  (1-3  act.). 13, 547, 786 
Total  tax  (per  $1,000)  1913.. .$77.50 
Population  in  1910 58,547 

INTEREST  on  sewer  bonds  Is  pay- 
able at  City  Treasurer's  office  or 
thr  )ugh  the  Mercantile  Trust  Co., 
St.  Louis:  on  refunding  bonds  by  the 
State  Treasurer  at  Springfield,  HI. 

EAST  ST.  LOUIS  S.  D.  NO.  189. 

All  school  districts  of  East  St. 
Louis  were  consolidated  In  Sept. 1901. 
5s  F-A     $5.000c..Aug   18  1920 

5s  J-D        9,000c. .Dec   20  1915 

5s  '04  A-O  125,000c... Oct  3  1924 
4s  "06  J-J  20,000c.July  2  •16&'21 
5s  J-J        4,000c. -July  28  1920 

5s  J-J         2,000... July  30  1917 

4s  '08     M-S  ;40,000c.Mar2  •18&'23 

t  20 ,000c... Mar  2  1928 
4s  '09     J-J     /30,000c.JuIy  1  •19&'24 

120,000c...  July  1  1929 

5s  J-J        3,000 July  1  1926 

5s  J-J        4, 300... July  28  1928 

43^3        ....      60,000 

BOND.  DEBT  Dec  1913..    $342,000 

Sinking  fund  (cash) 122.699 

Assessed  valuation  1912. .14,312,325 

Actual  valuation  (est.) 43,770,618 

School  tax  (per  $1,000)  1912.. $19.30 

Population  in  1913  (est.) 63,000 

INT.  payable  at  Treas.  office. 

EAST  ST.  LOUIS  PARK  DIST. 

43^s'10  F-A$100.000c.Aug  1  •20&'30 
4Hs'll  M-N200, 000c... Nov  1  1931 
4^s'12  J-J  100, 000c. July  1  '23-'32 
BOND.  DEBT  Sept  ,30 '14  .$400,000 
Assessed  valuation  191 1..  14, 186 ,425 
INT.  payable  in  East  St.  Louis 
at  Illinois  State  Trust  Co. 

EAST  SIDE  LEVEE  &  SAN.  DIST. 
This  district  (P.  O.  East  St.  Louis) 
Is  In  St.  Clair  and  Madison  counties, 
and  embraces  what  Is  known  as  the 
"American  Bottoms"  opposite  the 
city  of  St.  Louis,  Mo. 
.5s  '11    M-S$634, 375c. Sept  1  •15-'21 

6s  '13     M-S     25,000 Sept  1  1915 

,0s  '14     M-S  300,000 1916-1917 

TOTAL  DEBT  Feb  1913.. S9.50. 000 
.\ssessed  valuation  1912.-19,223,220 

'  Real  val.  as  listed  for  tax- 

,      ation  1911 61,339,951 

Population  in  1912  (est.) 125.000 

1ST.   payable  at  Treas.  office. 

ELGIN. 

This  city  Is  in  Cook  and  Kane  coun- 
ties. Inc.  Feb.  28  1854;  re-lncorp. 
Oct.  18  1880.  City  Is  now  under 
commission  form  of  g^ovcrnment. 

Watef'Works  Bonds. 
4s  J-J  $18. 000c. -Oct  1  '15  '17 
4s  J-J  30,000c.Dec31  •18-'22 
4s  g  '07  J-J  58,000c-July  1  •23-'27 
BOND.  DEBT  Sep  30  '14. $112,000 
Sinking  fund 8.023 


Assess,  val.  '13  (1-3  act.) .$8,704,225 
Total  tax  (per  $1,000)  1913... $.55. 10 

Population  in  1910 25,976 

l.NT.  payable  at  City  Treas.  office. 

ELGIN  UNION  SCH.  DIST.  NO. 46. 

School  Bonds. 
4s  '04    May  $15.000c....May  15  1915 
4s  '09     J-J     11 5, 000c. July   1   '16-'23 
BOND.  DEBT  .Ian  1  '14-. .$145,000 

Value  of  school  property 6.'J6,600 

As.sess.  val.  '12  (1-3  act.). 27,468, 951 
Schooltax  (per  SI, 000)  1911. .$19. 80 
Population  in  1912  (est.) 25,000 

INT.  payable  at  Elgin  by  Town- 
ship  Treasurer. 

ELMWOOD  TOWNSHIP. 

This  township  is  In  Peoria  County. 

Refunding  Bonds. 
4J^s'09  J-J     .S60.000c-July  1   ■15-'29 
TOTAL  DEBT  Oct  1  1914.. $60,000 

Assess,  val.  '14  (1-3  act.) 988,638 

Total  tax  (per  $1,000)  1911. ..$26. 90 
Population  in  1910 2,084 

INT.  at  State  Treasurers  office. 


EVANSTON. 

This  city  Is  In  Cook  Co.  Inc.  as  a 
town  1863;    village  1872;    city  1892. 

Public  improvement  Bonds. 

4s  A-O     $6, 000c 1916-1918 

($3,000  in  even  years  on  April  1) 

Building  Bonds. 
4s  '10     M-N  1$1, 000c... Nov  1  1915 
1.30,000c..Novl'16-'30 

Water  Bonds. 
4s  '13     J-J  $175,000- -July  1  ■22-'32 

Library  Bonds. 

f  .$4,OO0c-Ju!y  1  'IS-'l? 
4s  '04     J-J  \    lO.OOOc-July   1   '18-'22 

[     2,100c luly  1  1923 

4s  '05  J-D  25,000c-Dec  1  '1.5-'24 
4s  '07     A-O     40, 000c -Apr   1   •23-'27 

Fire  Department  Bonds, 
4s  '10     M-N   ,$2,000c_--Nov  1  1915 
BOND.  DEBT  Sept  1  '14    $298,600 

Assessment  debt  (add'l) 295,054 

Floating  debt  (additional)-.        3,861 

Sinking  fund  assets 8,000 

Special  assessment  fund 110,067 

A.SSOSS.  val.  '13  (1-3  act.). 11. 971, 113 
Total  tax  (per  $1,000)  1913... .$61  80 
Population  in  1910 24,978 

IIVT.  on  the  putilic  improvement  4s 
at  Fir.st  Nat.  Bank  of  N.  Y.;  on  all 
other  bonds  at  office  of  City  Treas. 

EVANSTON  CENTRAL    SCHOOL 
DISTRICT  NO.  75. 

fS3,000c.Apr   1 
4s            A-O  {    l„500c...Apr 
1 10,000c. Apr   1 
4,  ■500c Apr 


Building  Bonds. 

4s    05     F-A($17,O00c_..Aug   1  1920 
\   36,000c  Aug  1  •15&'25 

Water  Bonds. 
4HslO  J-D  .•S75.000 Dec  1  1930 

Electric-Light  Bonds. 
4s  A-O  .$20, 000c. -Oct '15  & '20 

BOND.  DEBT  Oct  1914.-  $148,000 

Floating  debt 20,000 

Sinking  fund 49,310 

EquaUzed  value  1913 6,980,236 

(Asses.sment  is  1-3  actual  value.) 
Total  tax  (per  $1,000)  1913.. $52. 50 
Population  in  1910... 22.089 

I.\r.  o:i  4s  of  1905  at  First  .\at. 
Bank,  Chicago;  on  4  '-is  ai  Chemical 
Sat.  Hank,  .\ .  'S  ,;  on  electrlc-lli-ht 
4s  at  Harris  Tr.  &  Sav.  Bk.,  Ctilc. 

QANEER  TOWNSHIP. 

This  township  Is  In  Kankakee  Co. 

Road  Bonds. 
5s    12     M-S  $31.000 1917 

Refund.  Bonds.  (Subject  to  call.) 

.5.S  '96     July  $25.000 July  I   1916 

TOTAL  DEBT  Oct  2  19 14 ..$.56,000 

Assessed  valuation 834 ,735 

Population  in  1910 1.761 

INT.  at  First  Nat.  Bk.,  Momence. 


HAMILTON  COUNTY. 

McLcansboro    Is    co.  seat. 

Refunding  Bonds. 
4)^s'98J-J     .$56,000. .Aug   1'1.5-'18 
BOND.  DEBT  Oct  1914-.     $56,000 

Assessed  valuation  1914 3.967.459 

County  tax  (per  $1,000)  1914.. $5. 00 
Population  in  1910 ..18.227 

INT.  at  .State  .Auditor's  office. 


HANCOCK  COUNTY. 

Carthasje  is  the  county  scat. 
5s      July  S42,187..50c-July  1'15-'17 
j        (Subject  to  call  July  I    1912.) 
BOND.  DEBT  Nov  1913       .556,250 
i  As.sess.  val.  '13  (1-3  act.). 15.190.825 

Co.  tax  (per  $1,000)  1913 .$5.40 

Population  in  1910 30.638 

INT.  at  First  Nat.  Bank,  Chicago. 


HERRIN. 

This  city  Is  in  Williamson  County. 

Water-Works  Bonds. 
,5s  '11  J-J  $3), 500. .July  1  '15-'41 
BOND.  DEBT  Oct  28  '14__. $30,500 
Assess,  val.  '14  (1-3  act.)  .$1,050,875 
Tax  rate  (per  $1,000)  1914... $25. 60 
Population  in  1910 8,641 


4s 


'15-'17 
1  1918 
'19-'20 
1  1921 
A-O/$13„500c..Apr  1  •15-'17 


4s 


I     4,000c__.Apr    1  1918 

'  8,000c. July  1  '1.5-'18 

J-J     \    5,000c. July  1  '19-'20 

3,000c. ..July  1  1921 

6,000c.__Julv  1  1922 

f  24,000c- July  1  '1.5-'22 

4s   05     J-J         4,O0Oc__.July  1  1923 

ll5.000c.July  1  '24-'25 

f   1,500c 1922 

4s  10  J-J  ■!  6,000c 1923 

I  5,000c  .  1924-1925 

4>^s'll  J-J   116,000c 1926-1927 

f  4,000c. July  1  ■22-'25 

■I    6,000c_July  1  '26-'27 

•40 ,000c- July  1  '28-'31 

4Hs'14  J-J       .38,000. -Jan   1   •15-'33 

BOND.  DEBT  Oct  13  '14    .$218,000 

Assess,  val.  '14  (est) 10,500,000 

Real  value  (est) 31 ,500 ,000 

School  tax  (per  $1,000)  1913.. .$22. 00 

Population  in  1913  (est.) 17,000 

INT.  at  First  Nat.  Bank.  Chicago. 


IRVING  PARK. 

Situated  In  Chicago's  residence  sec- 
tion.    Incorporated  April  12  1910. 
I      Small  Park  Bonds. 
4Hs'll  J-J  $125,000c.July  1  '17-'30 
BOND.  DEBT  Nov  1913..  $125,000 
INT.  at  Northern  Trust  Co..  Chic. 


EVANSTON  SCH.  DIST.  NO.  76. 

BOND.  DEBT  Oct  1914..  $141  ,,500 
Assess,  val.  '14  (1-3  act.).. 3,482,034 
School  tax  (per  $1,000)  1913. .$20.00 
INTEREST  payable  in  Evanston. 
at  City  National  Bank. 


JACKSONVILLE. 

This  city  Is  in  Morgan  Co.  Incor. 
Feb.  3  1830;  re-iuc.  AprU  4  1887. 
Commission  government  approved 
Jan.   31    1911 

Refunding  Bonds. 
4s  J-J    $,53 ,500c. -.July  I  1919 

(Part  subject  to  call  yearly.) 
4s  '05     J-J  /$40,000r-JuIy  1  •14-'24 

1    14,000r luly  1   1925 

BOND.  DEBT  May  1914.  $107,500 
Asses-s.  val.  '14  (1-3  act.).. 4. 487. 969 

City  tax  (per  $1,000)  1914 $12.00 

Population  in  1910 15,326 

INT.  payable  at  State  Treasury.  In 
N.  Y.  City  at  American  Exchange 
Nat.  Bank,  and  at  City  Treasury. 


FRANKLIN  COUNTY. 

Benton  Is  the  county  seat. 

Refunding  Bonds. 
4Hs'97  Oct   $40,000r..-Oct    1  1917 

(Subject  to  call) 
BOND,  DEBT  Oct  1913-.     $40,000 
Assess.val.'13(abt.l-3act.)  6,743,526 
State&Co.tax(per  $1,000)  '12. ..$9.80 
Population  in  1910- 25,943 

INTEREST  payable  at  Springfield 


FREEPORT. 

This  city  Is  In  Stephenson  County 
Inc. Feb. 14  1855:  re-lnc.  Apr.  18  1882. 

Sewer  Bonds. 
5s  A-O     $5,000c--.Sept  1  1923 

CityHall  Bonds, 
5s  M-S  .$34. 000c 1918 

Fire-Department  Bonds. 
4s  '10     M-N  $9,000c.--May  1  1930 
4"^s'12  J-D     25,000c.. Dec   15  1932 

Refunding  Bonds. 
4Hs'10  F-A  $62, 000c... Aug  1  1930 
GEN.  BD.  DT.  Mar  1  '13.  $135,400 

Assessment  debt 267,700 

Sinldngfund .30,700 

Total  valuation   1912 4.8.58,096 

Population  in  1910 17,567 

INT    at  City  Treasurer's  office. 


JOLIET. 

This  city  Is  In  Will  County.  Inc. 
Feb.  26  1845;  re-lnc.  Aug.  5  1876. 

Refunding  Improvement  Bonds 

,5s '14     A-O($57,000-.Oct  10 '15-'33 

1      1,000... Oct    10  1934 

Judgment  Bonds. 
4>^s'14  J-D   $85,000-June   1   '15-'34 

Water-Works-lmprovt.  Bonds. 
4s  '12     A-O   ;$3.000c..Apr  1  '15-'17 
\.30,000c-.Aprl  '18-'32 
4'^s'14  J-D     60,500-June   1    '15-'34 

Park  Bonds. 
4s  '99     J-J    $14,000c--.Jan    1  1919 
(Subject  to  call) 

Permanent  Improvement  Bonds 
4?^s'07  F-.A  $35,000c--Aug  15  1917 
4Hs'14J-J       50 ,000- -July  1  '15-34 

Street-Improvement  Bonds. 

4Hs'14J-D   $11,000.- 

BOND.  DEBT  .May  2  '14..  $191,800 
Assess,  debt  (add'l)  Mar'13  124,630 
Assess,  val.  '13  (1-3  act.)--7,696,170 
Total  tax  (per  $1,000)  1913. ..$69. 20 

City  tax  (per  $1,000)  1913 1760 

Population  in  1910 34,673 

INT.  on  water-works  bonds  pay- 
able in  N.  Y.  City;  on  park  bonds  & 
permanent  iropt.  bonds  of  1907  at 
Joliet. 


FREEPORT  SCH.  DIST.  NO.  145 

Building  Bonds.  ( 

4s  Mav$37,000c.May  1  '1.5-'19 

4s  '11  M-N  50,000c. May  1  '20-'24 
4  4-5' 13  ---  15.000-. Sept  1  '26-'27 
BOND.  DEBT  May  1914. -$102,000 
AS.SOSS.  val.  '13  (1-3  act  ).-  5,069.577 
School  tax  (per  $1,000)  1913. -$20.80 
INT.  at  office  of  School  Treasurer. 

FREEPORT  PARK  DISTRICT. 

4Ms'll  F--A/$35.000c.Aug    1  '16-'20 

\   40,000c- Aug    1  '21-'.30 

TOT.  DEBT  June  30 '14--     $75,000 

Assessed  valuation  1914- -.4,922,326 

Population  in  1914  (est.) 19.000 

INT.  at  German  Bank,  Freeport. 


GALESBURG. 

This  city  Is  In  Knox  County.  Inc. 
Jan.  27  1841;  re-lnc.  July  20  1876. 


K.AJiKAKEE  COUNTY. 

County  seat  Is  Kankakee. 

Court-House  Bonds. 
4s  '09  s-a  $150.000. .July  1  •15-'30 
BOND.  DEBT  Sept  30 '14  $1.50,000 
Assessed  valuation  1914. .16. 376, 142 
Countv  tax  (per  $1,000)  1913.  .$7.90 
Population  in  1910 40,752 

MACOMB. 

This  city  Is  In  McDonough  County. 

F.ngine=House  Bonds. 
4J4s'12  .f-J       $7,000. .July  1  '17-'23 

Refunding  Bonds. 
4J^sl2  M-S  .$10.000 1915-1924 

Refunding  Water  Bonds. 
4s  '04     M-N.$20, 000c. May  1  '15-'24 

Water-Works  Extension  Bonds. 
4Hs'10M-NT$10,000C-May  1  '15-'24 
1  30,000c. May  1  '2.5-'30 
BOND,  DEBT  Apr  15 '14.. .$81,000 
Certificates  of  indebtedness.  .  8 ,  137 
School  bds.  iivsued  May  1  '14-.$85,000 
Assess,  val.  '12  (1-3  act.)  -.1.778,158 
Population  in  1910 5,774 

I.\'T.  on  engine-house  bonds  pay- 
able at  Macomb  Nat.  Bk.;  on  others 
at  Union   Nat.  Bank,  Macomb. 
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MARION  TWP.  HIGH  SCH.  DIST. 

']'his   (llsirlol    Is    111    Uillianisoa   Co. 
Or^aiiliiL-.l  .Inn.   V.)\2. 

4s  '12     J-J     $60.000 1915-1929 

BOND.  DEBT  Oct  24  '14-  $60,000 
Assessed  valuation  1913-.. 2, 180, 858 
School  tax  (per  $1,000)  1913-.$10.60 
Pooulation  in  1914  (est.) 10,000 

Int.    at   Aleichants-Laclede    Nat. 
Bank,  St.  Louis. 


Water  debt  certificates $265 ,000 

Assess,  val.  '13  (1-3  act.)- .7,572,065 

Total  tax  (oer  $1,000)  1913 ...$87 .70 

INT.  payable  at  VUl.  Treas.  office. 


MATTOON  CITY. 

This  city  Is  In  Coles  County.     Inc. 
Feb.  22  1859;  re-lnc.  Feb.  25  1879. 

Refunding  Bonds. 
4s  Mch$15,000r..Mch22  1920 
4148  Mch  21,000r..Mch22  1915 
BOND.  DEBT  Oct  1914..  .$36,000 
Assess,  val.  '12  (1-3  act.) -.2. 203, 507 
Total  tax  (per  $1,000)  1912.. .$73. 10 
Population  in  1910 11,456 

INT.  payable  at  City  Treas.  office. 


OAK  PARK  PARK  DISTRICT. 

'I'tils  {ll-sliict  is  in  Cook  County. 
4)^s'12  J-J  $185.000-. -Jan  1  '1.5-'32 
BOND.  DEBT  Oct  2  1914-$185,000 

Assessed  valuation  1913 7,572,065 

Population  in  1913  (est.) 24,000 

INT.  at  Nor.    I'rust  Co.,  Chicago. 


MATTOON  TOWNSHIP. 

This  township  Is  In  Coles  County. 

RefundinK  fJonds. 
4s  '00     -May  .?.50.000 May  1  1920 

Refunding  Railroad  Bonds. 

4sg'll...    $46.000 July  1  1931 

BOND.  DEBT  Jan  3  1911.. .$96,00" 
Asses.sed  valuation  1910... 2,658. 525 
Tax  rate  (per  $1,000)  1910.. -$70.00 
Population  in  1910 12,401 


OAK  PARK  SCH.  DIST.  NO.  97. 

43^s'll  J-D  $203,500c.J'nel 'l."}-'25 
4>^s'12  J-D  60,000c. .J'ne  1  ■2.5-'27 
4Hs'I3J-D  3O,OO0c-June  1  '28-'29 
4Hs'14  J-D  89,000-. . Tune  1  ■19-'27 
BOND.  DEBT  Oct  1914. ..$359,500 
Assess,  val.  '13  (1-3  act.). .7,572,065 

Population  in  1914 25.692 

INTEREST  payable  at  the  Illinois 
Trust  &  Savings  Bank  of  Chicago. 


MOLINE. 

This  city  Is  In  Rock  Island  County. 
Incorp.  Feb.  14  18.3.");  re-lncorp. 
Aug.  6  1872.  Commission  govern- 
ment adopted  Jan.  3  1911. 

Fire-Dept.  Equip.  Bonds. 
4Ksg'14J-J  /$33,000c.July  1  '16-'26 
[      1,500c- -.July  1  1927 

Street    Improvement. 
4Ms        J-J     $10,0000.. .Jan    2  1917 

Water-Works  Extension. 
4Hs'12  J-J  /$14, 000c... July  1  1917 
1150,000c. July  1  •18-'32 

Park  Bonds. 
4Hs'07  J-D     $8,000c...Dec   1  1917 

City-Hall  Bonds. 
.5s  '12     Sept  $80, 000c. Sept  1  '15-'30 
GEN.  BD.  DT.  Sept  29  '14  $296,500 

Assessment  debt 551,800 

Sinking  fund 6,617 

Assess,  val.  '13  (1-3  act.) --6,937,852 
City  tax  (per  $1,000)  for  19 13. $22. 00 
Total  tax  (per  $1,000)  1913. ..$65.70 

Population  in  1910 24,199 

Population  1914  (city  census). 28,303 

INT.  at  People's  Savings  Bank  & 
Trust  Co.,  Mollne. 


OLNEY. 

This  city  is  in  Richland  County. 

Sewer  bonds .$78 ,000 

Water-Extension  Bonds. 

5s  '12     J-J     .$35,000 July  1  1932 

Upvonal  beginning  July  1  1917) 
TOTAL  DEBT  Oct  29  '13. $113, 000 

Population  in  1910 6,011 

INT.  at  Treasurer's  office. 


PANA    CITY. 

\      This  city  Is  in  Christian  County. 

Water-Works   Bonds. 
4i^s'll  F-A  $49,0O0c.Aug  1   '16-'30 

TOTAL  DEBT  Oct  1914 .$49,000 

Asses-sed  valuation  1911.  ..1,301, 190 

Real  value  (est.) 3.903,570 

Population  in  1910 6,055 

INT.  payable  at  City  Treas.  office. 

PANA    TOWNSHIP. 

This  township  is  In  Christian  Co. 
Inc.   1867. 

Refunding  Bonds. — 1898. 

4s  '98  July  1  $86, 000c. -.July  I  1918 
(Subject  to  call  after  Juiy  I  1908) 
4s  '98  July  $36 ,000c. -.Sept  1  1918 
(Subject  to  call  after  Sept  1  1913) 
TOTAL  DEBT  Apr  1914... $88,000 
Assess,  val.  '12  (1-3  act.) -.2, 167, 176 

Tax  rate  (per  $1,000)  1910 $58.91 

Population  in  1910.-- .-6,055 

INT.  by  State  Treas.,  Springfield. 


MOLINE  SCHOOL  DIST.  NO.  40. 

4s  July  $25,000c-July  1  '15-'19 

43^s'll  J-J  64.000c. July  1  •15-'22 
4Hs'13  J-J  200,000c-JuIy  1  '15-'29 
BOND.  DEBT  Oct  19  1914  $291,000 
Assess,  val.  '13(1-3  act.)--. 6.9."i4,993 
School  tax  (per  $1,000)  1913. .$29. 20 
INT.  at  the  People's  Sav.  Bank 
&  Tr.  Co.  in  Moline,  and  Geo.  AI. 
Bechtel  &  Co.  in  Davenport,  Iowa 


MONMOUTH 

City  Hall  Bonds. 

4J^s'13  A-O  .S48, 000c. Apr   1   •23-'.33 
BOND.  DEBT  Oct  29  I914-$48,000 
INT.    at    Cont.    &    Com.    Tr.    & 
Sav.  Bk.,  (Chicago  . 


MONMOUTH  SCH.  DIST.  NO.  38. 

This  district  Is  In  Warren  Coun  y. 
4>1js'll  J-J  $47,000--July  1  '20-'29 
4J^s'04  .-.  22.500. -July  1  •15-'23 
4Hs'll  ---  .53,000--July  1  '21-'30 
BOND.  DEBT  Oct  1914  — .$122,500 
Assessed  valuation  1910. ..2, 528, .567 
School  tax  (per  $1,000)  1910. .$25.20 

MONROE  COUNTY. 

Waterloo  Is  the  county  seat. 

Refunding  Bonds. 
4s  '05     Feb  $100,000.  .Feb   24  1925 
BOND.  DEBT  May  16  '14. $100,000 
As.sessed  valuation  1013   ..4, 840,372 

Tax  rate  (per«l,000)  1913 $1.70 

Population  in  1910 13,508 

MORGAN  COUNTY. 

County  scat  Is  Jacksonville. 

Refunding  Bonds. 
4s  Juno  15  .'jeS.OOOr-J'ne  15  '15-'27 
TOTAL  DEBT  Mar  1914. --$70,000 
Assess,  val.  '13  (1-3  act.)- 18,052,342 
County  tax  (per  $1,000)  1913. .$500 
Population  in  1910 34,420 

INT.  at  State  Treasurer's  office. 


MORGAN  PARK  HIGH  SCH.   D. 

This  district  is  in  Cook  (bounty. 

5s  '13     ...    .$45,000 1918-1932 

BOND.  DEBT  Apr  1914 $.56,000 

Assessed  valuation  1913   .-1,184,000 
Ilii;h  sch.  tax  (pcr$l,000)  '13_-$2.15 

INT.    at    C'ontinental    &    Comm. 
Trust  &  Kav.  Bank,  Chicago. 

MOUNT  PULA^KrSCH.  DIST. 

This  (llstrini  Is  in  Logan  County. 

4!-is'12Apr  $43,000 part  yearly 

BOND.  DEBT  Oct  1914-.     .$43,000 


Ass&ss.  valuation  1012, 


.1,500,000 


NEW  TRIER  TWP.  HIGH  S.  D. 

This  district  Is  In  Cook  Countv. 
4Hs'll  J-J  SlfiO.OOOc.hily  1   'I'S-'SO 
TOTAL  DEBT  Oct  1914. . -.$200,000 
Assessed  valuation  191  1    ..5,014.633 
School  tax  (per  .'JI.OOO)  1913--. $2. 60 

INT.  payable  In  Chicago  at  Conti- 
nental &  Coiniiierclal  Nat.  Bank. 

NORMAL  SCHOOL  DISTRICT. 

Tills  district  Is  In  McLean  Countv. 
5s  '11  Oct  $51.000...Oct  1  '15-'31 
TOT.  BD.  DT.  Nov  1913.  .$54,000 
Assessed  valuation  1912. ..1 ,300,01)0 
Actual  valuation  1912  (est.)4. 200,000 

OAK  PARK. 

This  village  is  in  Cook  Co.  Incorp. 
Nov.   Vi   1001.    I'opn.    1910,   19,444. 

Fire  Oept.  Impt.  Bonds. 
4!^s'lt  .J  .1     $35,()00c..ruly  1  •1.5-'34 
Mun.  bd.  dt.  .Sept  30  '14 $99,000 


PANA  TWP.  HIGH  SCH.  DIST. 
High-School  Bonds. 

5s  '07  A-O  $41,000c.Oct  15  '15-'27 
TOTAL  DEBT  Oct  1  1914.. .$41, 000 
Assess,  val.  '14  (1-3  actual)2,200,000 
Population  in  1914  (est.) 7,500 

INT.   at   Harris   Tr.    &   Sav.    Bk. 
Chicago. 


PEKIN. 

This  city  Is  In  Tazewell  County. 
Inc.   Mch.   2    1839:    re-lnc.   Apr.   20 
1874.       Commission    govt,    adopted 
Feb.  7  1911. 
BONDED  DEBT  Apr  23  '14— 

Refimding  4s $46,000 

Refimding  4>^s 48,000 

Sewer  5s 107.300 

Paving  5s  (subject  to  call).. .264, 300 
TOT.  BD.  DT.  Apr  23  '14.-465,600 

Floatingdebt 10,000 

Sinking  fimd 69.971 

Assess,  val.  '13  (1-3  act.). .2,447,899 

Tax  rate  (per  $1,000)  1913 $57.50 

Population  in  1910 9,897 

INT.  on  4s  payable  at  German- 
American  Nat.  Bank,  Pekln;  on  4  J4s 
at  office  of  McCoy  &  Co..  In  Chicago, 
on  5s  at  office  of  City  Treasurer. 


PEKIN  SCHOOL  DISTRICT. 

4!^s'12  Juno$108, 000- June  1  '15-'32 
BOND.  DEBT  Apr  1914. .$114,000 

Assessed  valuation  1913 2,939,907 

School  tax  (per  $1,000)  1913... $2. 90 
INT.  at  John  Nuveen  &  Co., Chic. 

PEORIA. 

This  city  Is  In  Peoria  County.  Inc. 
Feb.  26  1839;   re-lnc.  Oct.  20  1891. 

Refunding  Bounty  Bonds. 
4s  '02     J-D  $10,OOOc---June  1  1922 
4s  '03     M-S    21,000c...Mar  2  1923 

Refunding  Railway  Bonds. 
4}^s'08J-J     $70, 000c. July  1   ■15-'28 

Levee  Improvement  Bonds. 
4s  '12     Mays  10, 000c. May  1  '15-'22 

Bridge  Bonds. 
4s  '06     F-A$124,OO0c...Aug  1  1926 
4s  '08     F-A     35, 000c. Aug  1   '15-'28 
4s  '10     July  146, 000c 1915-1930 

Refunding  School  Bonds. 
4s        Juno  1  $20.000 lunol  1918 

Funding  Bonds. 
4^s'It  Juno$120,000   -Juno  1  '15-24 
BOND.  DEBT  Oct  1  1914-$.586,000 
Assossniont  debt  (add'l)..       550.250 

Sinking  fund li,3;il 

Assass.  val.  '13  (1-3  act.). 22.965,950 
Total  tax  (per  $1,000)  1913. .$.58.70 
Population  in  1910 66,950 

INT.  on  refunding  railway  bonds 
at  Hanover  Nat  Hank,  N.  Y.;  all 
others  at  (Mty  Treasurer's  office. 

PEORIA  PLEASURE  DRIVEWAY 
AND  PARK  DISTRICT. 

3Hs'0l  J-J     S  10.000c. ..July  1   1921 

4s  '06     J-J       32.000c lulv  2  1926 

4^^s'95  M-N   30,000 lulv  1   1915 

BOND.  DEBT  Nov  1  1914. .'$102, 000 

Sinking  fund 9,000 

Assessed  valuation  1 914.. 23,9 1 1 .9S() 

Tax  rate  (per  $1,000)  1914 $4.90 

INTEREST  Is  payable  hi  I'eorla. 

PEORIA  COUNTY  S.  D.  NO.  150. 
Building  Bonds. 

4i.is'14  i\Iar  $300.000-Mar  1   •15-'34 

-s  ...      20,000 luno  1  1918 

BOND.  DEBT  Mar  1914  .$320,000 
Asses.sed  val .  '13  (1-3  act. )23. 476, 136 

Tax  rate  (porSl.OOO)  1913 $19.40 

Population  in  1913  (est.) 80,000 

INT.  at  District  Treasurer's  of- 
fice in  I'eoria. 


PEORIA  COUNTY. 

The  county  seat  Is  Peoria. 

Refunding  Bonds. 
4s  '09  M-S$  198, 000c. Mar  1  •15-'33 
BOND.  DEBT  Oct  1914.. .$198,000 
Assess,  val.  '13  (1-3  act.). 34.547, 170 
State&Co.tax(per  $1,000)  '13.314.00 
Population  in  1910 100.255 

INT.  payable  at  Treas'r's  office. 

PULASKI  COUNTY. 

Mound  City  Is  the  county  seat. 
Refunding  Bonds. 

.s  '13     ...    $44,000 1920 

Court-House  and  Jail  Bonds. 

5s  '11  Nov  .$34, 000c. Nov  1  '1.5-'31 
BOND.  DEBT  Sept  30  1914-$78,000 
Total  assessed  val.  1914-.. 2,569, 171 
State&Co.tax(per  $1,000)  '14. $12. 50 

Population  in  1910 15,650 

INT.  payable  at  First  State  Bank. 
Mound  City. 


QUINCY. 

This  city  Is  in  Adams  County.    Inc. 
Feb.  21  1839;    re-lnc.  Feb.  12  1895. 
Refunding  Bonds. 

/  $40, 000c.  July  1  '15-'16 


4s  '98  July 


1917 
1918 


4Hs'97July< 


.July  1 
.July  1 
.July  1  1915 
.July  1  1916 
.July  1  1917 


59,000c 

80,000c 

37,000c 

47,000c 

14,000c 
BOND.  DEBT  July  1  1914. $260, 000 

Sinking  fund 30.000 

Assess,  val.  '13  (1-3  act.)    10,765,581 
Tax  rate  (per  $1,000)  1913. ..$51.80 

Population  in  1910 36,587 

INT.  on  all  bonds  paid  either  at 
State  Treas.  In  Springfield  or  at  Am. 
Exch.  Nat.  Bank  of  New  York. 


SPRINGFIELD. 

This  city  Is  In  Sanxamon  Co.  Inc. 
Feb.  3  1840;  re-lnc.  Apr.  6  1882. 
Commission  government  adopted 
Jan. 2 1911. 

Judgment   Bonds. 
5s  '13     J-J    S45,000c 1917-1928 

Refunding. 
3Hs      Sept  $207.400c... Sept  1  1920 
3'As      Sept    277,600c---Sept  1  1921 
4s  Sept    155,700c. ..Sept  1  1923 

4s  '05  Sept  12S.000c...Sept  1  1925 
4J^s'12  May  30,000. .May  1  ■15-'20 
TOT.  BD.  DT.  Aug  1913.  .$754,700 
Total  equalized  val.  1912.17,677,498 

Tax  rate  (per$l,000)  1912 3.53.10 

Population  in  1910 51,678 

INT.  paid  at  State  Treasury. 

SPRINGFIELD    PLEAS.    DRIVE- 
WAY AND   PARK  DISTRICT. 

This  district  comprises  the  City  of 
Springfield  and  certain  outlying  terri- 
tory— about  48  square  miles. 
4s  '03  Sept  $22, 500c. Sept  1  '15-'23 
fl5,000c.Sept  1  '15-'20 
8,000c.Sept  1  '21-'22 
4, .500c... Sept  1  1923 
'25,000c.Sept  1  '15-'24 
2,000c. --Sept  1  1925 
I  1,500c- --Sept  1  1926 
15,000c-Sept  1  '15-'29 
34,O0Oc-Sept  1  'IS-'Sl 
45,O0Oc-Sept  1  '15-'32 
17,700c-Jan  2  'IS-'l? 
GEN.  BONDS  Jan  1913.. -3198,500 
Assess,  val.  '11  (1-3  act.).  19,622,000 
District  tax  (per  $1,000)  1911--$4.40 
INT.  at  Springfield  Marine  Bank. 


4s  '05     Sept 


4s  '06  Sept 

4s  '09  M-S 

4s  '11  Sept 

4s  '12  M-S 
5s  '12 


QUINCY  SCH.  DIST.  NO.  172. 

5s  '05  July  $13,333  33c-JuIy  1  1915 
5s  '13  .--  50,000-- July  1  '16-25 
BOND.  DEBT  Nov  9  '14  $63,333 
.4.ssess.  val.  '14  (1-3  act.)-10,777.606 
School  tax  (per  $1,000)  1914--$18.00 
Population  in  1913  (est.) 37,261 


SPRINGFIELD  SCH  DIS.  NO. 186. 

4J^s'12  J-D$1.37,500c-Jne  1  '15-'32 
BOND.  DEBT  Oct  1914---S137,500 
Assessed  valuation  191  i-- 18.564,516 
Population  in  1914  (est.) 60,000 

INT.  at  Mercantile  Tr.  Co..  St.  L. 


ROCKFORD. 

This  city  Is  In  Winnebago  County. 
Inc.  Jan.  3  1862:  re-lnc.  June  8  1880. 

Refunding  Bonds. 
4s  '07  MS  $43. 900c-. -Mar  1  1927 
4s  '07  J-J  27. 700c-. -July  1  1923 
4s  '07  P-A  36, 000c-. Aug  20  1922 
4s  '07  M-N  39, 100c-. -Nov  1  1927 
4s  '08  M-N  28, 500c-. Dec  15  1928 
4s  '09  F-A  40, 000c-.. Feb  1  1929 
4s  '11     M-S     11, 900c-. Sept  16  1931 

Perm.  Impt.  (opt.  beg.  Aug.l  '16.) 
4s  '06     P-A  $60,()OOc-..Aug  1  1926 

City  Bonds. 
4s  '07     J-D   $16, 500c--. June  1  1925 

Renewal  Bonds. 
4s  '06     J-D   $36. 200c-.- June  1  1916 
BOND.  DEBT  Oct  8  1914-3339,000 

Temporary  loan 225.600 

Equalized  valuation  1913-20,971.514 
(Assessment  1-3  actual  value.) 

City  tax  (per  $1,000)  1913 $12.50 

Total  tax  (per  $1,000)  1913-.-  48.71 
Population  in  1910 45,401 

INT.  paid  by  City  Treasurer. 

ROCKFORD  PARK  DISTRICT. 

4s  '09  J-J  $100,000c-July  1  ■19-'28 

4s  '11  J-J  100,000c 1916-1930 

TOTAL  DEBT  Oct  14  1914  $200,000 

Sinking  fimd 5.000 

Assess,  val.  '13  (1-3  act.)-21.924.680 
Tax  rate  (per  $1,000)  1913 - -34. 87  H 

Population  in  1914  (est.) 68.000 

INT.  at  First  Nat.  Bank.  Chicago. 

ROCK  ISLAND^^ 

This  city  Is  In  Rock  Island  County. 
Incorp.  Feb.  27  1841;  re-lncorp. 
Nov.  4  1879.  Commission  govern- 
ment adopted  Jan.  3  1911. 

Refunding  Bonds. 
4Ms        M-S  .$80.000r...Sept  1  1917 

Water  Certificates. 
5s  J-J       $6, 000c Jan'15-'16 

Water  Bonds. 
5s            F-A  $25. 000c... Feb    1  1922 
5s  '14     J-J       17,000 

Bridge  Bonds. 
5s  '14     J-J       $5,000 

Fire-Station   Bonds. 
5s  '14     J-J     $16,000 

Park  Bonds. 
.s  ...    $20,000 

Police-Alarm  Bonds. 
5s  '14     J-J     $10,000 

Tank  Bonds. 

5s  '14     J-J     $22,000 

Local  impt.  bonds $78,506 

BOND.  DEBT  Apr  16  '14.  $221,506 
Bonds  autU  (not  yot  iss'd)  .58,000 
A.ssess.  val.  '13  (1-3  act.)-. 6, 289, 117 

Tax  rate  (per  $1,000)  1913 350.80 

Population  in  1910 24,335 

INT.  payable  at  office  of  City  Clerk 
c.\cept  on  ret.  4  ViS,  which  Is  payable 
at  office  of  Slate  Treasurer. 

ROCK  ISLAND  SCHOOL  DIST. 

4^sll  M-S$100,000  ---Augl  1916 
BOND.  DEBT  Sept  30  19143100,000 
Assessed  valuation  1913. ..6,511 ,946 
School  tax  (per  $1,000)  1913. .$2.23 
INT.  at  N.  W.  Ilalsey  &  Co.,  Chi. 

SALINE  COUNTyT 

llarrlsburu:  Is  the  cotmty  seat. 

Refunding  Bonds. 
4iis0(i  .lulv  STI.OOOr.Julv  1   '15-'23 
BOND.  DEBT  Sept  29  '14. -$74,000 

Assess,  val.  1914  (est.) 6,000.000 

County  t.ax  (per  $1,000)  1914. .37 .80 
Population  in  1910 30.204 

1ST.  at  State  Auditor's  office. 

SANGAMON  COUNTY. 

Ojiinty  scat  Is  Sprlngtlcld. 

Funding  Bonds. 
4s  '07  July  .$42,000c.July  I  '15-'17 
TOTAL  DEBT  Apr  1914. -.356.000 
Assess,  val.  '13  (1-3  act.). 41,374,385 
State&(:!o.tax(per  $1,000)  '13.314.30 
Population  in  1910 91,024 

INT.  at  Springfield  and  N.  Y. 


STERLING. 

This  city  is  in  Whiteside  Co.    Inc. 
Feb.  16  1857.    Pop'n  1910,  7.467. 

Hospital  Bonds. 
5s  Sept  $35.000.. Sept  1  '15-'24 

Paving  Bonds. 
4Ks        M-N   $1, 000c. -.Nov  1  1915 
43^s        J-D       9, 500c. Dec  1   •15-'21 
434s        Aug       6, .500c. Aug  I   •15-'21 
5s  Feb       3,000. -Feb  1   •15-'20 

5s  Sept    17.000-. Sept  1  '15-'25 

5s  Sept      8,500-. Sept  1  '16-'26 

5s  Jan        1..500--Jau   1    '15-'17 

5s  June      8.000- -June  1  '16-'26 

Improvement  Bonds. 
4s  F-A     $4,000c-Aug  1   •15-'18 

Library  Bonds. 
4>4s        Aug     .$8,730c-Aug  1   '15-'23 
BOND.  DEBT  Oct  1  '14---$105,700 

Assessment  debt  (add'l) 60,500 

Assess,  val.  '13  (1-3  act.) --2,804.187 
Total  tax  (per  $1,000)  1913-.. $50.00 

INTEREST  payable  at  Sterling  at 
First  Nat.  and  Sterling  Nat.  banks. 


THORNTON  TWP.  HIGH  S.  D. 

This  township  Is  In  Cook  County. 

High-School  Bonds. 
4s  '10  M-N$117,000c-Nov  1  •15-'27 
BOND.  DEBT  Oct  I  1914.3126,000 

Assess,  val.  1913 4,623,950 

(Assessment  about  1-3  act.  value.) 
High  school  tax  (p.  $1 .000)  '13  315.50 
Population  in  1914  (est) 18,024 

INT.  at  office  of  "Township  Treas. 

WABASH  COUNTY  S.  D.  NO.  33. 

5s  '13     A-O  $69,000c-Apr  15  '15-'33 

TOT.  DEBT  Oct  3 '13 $69,500 

Assessed  valuation  1912 1,417,628 

(Assessment  about   1-3  act.  value.) 

Population  in  1913  (est.) 8,000 

INT.  at  Cont.  &  Com.  Tr.  &  Sav. 
Bank.  Chicago. 


WAUKEGAN. 

This  city  Is  In  Lake  Co.  Commis- 
sion government  adopted  Feb.  14  '11. 

4s  '00     Dec     $4.500 Dec  1920 

5s  '04     Apr       2,000 Apr  1924 

5s '05     Dec       9.000 Dec  1925 

.5s  '06     June      6.000 Junel926 

5s  '07     Mar     10.000 Mar  1927 

5s  .-.      10.000-.Sept'17or '27 

5s  ...        5..500 Oct  1927 

5s  ...        8.,500 N9vl928 

5s  --.        4, .500 Dec  1928 

5s  --.        5,000 Mayl929 

5s  .-.       14, 000.. July  5  '15-'24 

5s  ---      30,000--Oct  15 '15-'30 

BOND.  DEBT  Sept  30  1914$1II.OOO 

Sinking  fund 14,056 

Assess,  val.  '13  (1-3  act.). .3,418,821 
City  tax  (per  $1,000)  1913. .-312.00 
Population  in  1910 16.069 

INT.  at  office  of  City  Treasurer. 

WAUKEGAN  TWP.   SCH.   DIST. 

This  district  is  In  Lake  County. 
4>4s'10  F-.A.  SlO.OOOr.Aug   1   '15-'30 
4).^s'12  J-J       18 ,000 -.July  1  •15-'32 

High-Schoo'   Bonds. 
4s  '09     F-A(356,000r.Aug   1   •15-'28 

1      9,000 Feb   1  1929 

BOND.  DEBT  Apr  1914 $86,000 

Assessed  valuation  1913. ..3,965,376 
School  tax  (per  31,000)   191:5. .38.40 

INT.  payable  in  Chicago  at  office 
of  N.  W.  Halsey  &  Co. 


WHEATON. 

This  city  Is  In  Dupage  County. 
Inc.  in  1890.     Pop'n  1910.  3,423. 

Water-Works  Bonds. 
5s  May  $ll),000c.May  1  '15-'18 

Paving  Bonds. 
5s  J-J     $72.000cJuly  15  •15-'22 

BOND.  DEBT  Apr  1913..  $U,000 
As.sessment  debt  (add'l)...  100,000 
As.sess.  val.  '12  (1-3  act.) -.1,066, 159 
Total  tax  (per  $1,000)  1912. ..$12.80 

INTEREST  on  the  water-works 
bonds  payable  at  the  First  Nat.  Bk. 
of  Chicago;  on  the  paving  bonds  at 
office  of  City  Treasure. 
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WINNETKA  SCH.  DIST.  NO.  36. 

A    district    (P.    O.    Wlnnetka)    Id 
Cook  County. 
4>is'12  M-N$45.000--May  1  'ig-'SO 


TOTAL  DEBT  Dec  1914-. -$63,000 
Assessed  valuation  191 4...  1.663 .025 
School  tax  (per  $1,000)  19 14.. .$3. 00 
Population  (June  1914  Census). 4, 447 


ILLINOIS    DRAINAGE     DISTRICTS. 
(Not  included  among  statements  In  detail.) 
Bonds  below  are  issued  under  the  Drainage  Act,  and   assessments    are 
made  for  their  payment  on  the  lands  benefitted.     The  figures  given    below 
are  for  Dec.  1914. 


Ambraw  Drainage  District..  $6,400 

Ambraw  River  Dr.  Dist .53,608 

Auxier  Creek  Spec.  Dr.  Dist.  25.000 

Bay  Bottom  Drain.  Dist 46,000 

Bay  Creek  Sub-Dist.  of  Sny 

Island  &  Lev.  Dr.  Dist 9.500 

Bay  Island  Drainage  &  Levee 

District  No.  1 156,500 

Big  Lake  Spec.  Drain.  Dist..  77,000 

Bird's  Drainage  District 19,185 

Bon  Pas  Drain.  Dist.  No.  1..   19,400 
Cache  River  Dist.  Sub.  Dist. 

No.    1 37,500 

Canteen  Creek  Dr.  Dist 6,500 

Claussen  Park  Levee  &  Drain- 
age District 10,690 

Coal  Creek  Levee  &  Dr.  Dist.  109,286 
Degognia   &    Fountain    Bluff 

Levee  &  Drain.  Dist 65,500 

Drain.  District  No.  1,  towns 

of  Atkinson  and  Alba 7,200 

Dr.  Un.  Dist.  No.  1  of  Drury, 
Rock  Isl.  Co.,  and  Eliza, 

Mercer  County 5,000 

Drain.  Dist.  No.  I,  Town  of 

Gold  HUl 500 

Drury  Drainage  District 63,500 

Sub-Dist.  No.  1  of  Union  Dr. 
Dist.  No.  1  of  the  towns  of 
Drury,    Rock   Island    Co., 

and  Eliza,  Mercer  Co 28,500 

Grand  Tower  Dr.  &  Leb.  Dist  10,700 
Green  River  Spec.  Dr.  Dist. 

(Bureau  &  Whiteside  COS.).  41,150 


Green  River  Spec.  Dr.  Dist. 

(Henry  &  Bureau  counties)  154,700 
Ilartwell  Drain. &Levee  DistjlOO.OOO 
Henderson  Co.  Dr.  D.  No.  1.157,500 
Henderson  Co.  Dr.  D.  No.  2.146,500 
Henderson  Co.  Dr.  Dist. No. 3  44,911 

Hillview  Dr.  &  Lev.  Dist 182,200 

Kethsburg  Drainage  Dist 38,000 

Kickapoo  Drainage  District.     2,698 
McGee  Creek  Levee  &  Drain- 
age District 134,100 

Maple  Grove  Drainage  Dist.  23,100 
Mason  &  Cass  River  District  63,200 
Meredosia  Levee  &  Dr.  Dist.  7,800 
Middle  Fork  Spec.  Dr.  Dist.  44,000 
Mud  Creek  Spec.  Drain. Dist.  15,000 
North  Fork  Spec.  Dr.  Dist. 

(Hamilton  &  Saline  Cos.).  145,000 
Partridge  Dr.  &  Levee  Dist..  85,500 

Preston  Levy  Dr.  Dist. 89,000 

Roe  Special  Drainage  Dist..  25,000 
St.  Clair  Co.  Dr.  Dist.  No.  1.231,600 
Sangamon  River  Sp. Dr. Dist.  35,000 
Scotts  Sub.  Dist.,  Kickapoo, 

Drainage  District 540 

Snake  Creek  Drainage  Dist..  12,000 
Union  Drain.  Dist.   (Wayne 

&  Edwards  Counties) 92,980 

Union    Drain.    Dist.,    Towns 
of  Deerfield  &  Northfield 
(Lake  &  Cook  Counties)..     5,400 
Union  Sp.  Dr.  Dist.  of  Henry 

and  Whiteside  Counties 2,200 

Vandalia  Levee  &  Dr.  Dist..  25,500 
Vermilion  Spec.  Drain.  Dist.     4,700 

ADDITIONAL  STATEMENTS. 

Bonded  Floating      Assessed  Tax  per  Pop'n, 

Debt.  Debt.     Valuation.  SI, 000.  1910. 

Arlington  Heights  TwpSchD$7i45, 000  -      ..    S   .        .   .  $.. 

Batavia  (C),  liane  County..-  50,000  None   cl, 167, 101    c64.30  4,436 

Beardstown  School   District..  30,000  None  al,58ij..S.')4  a;30.00 

Belmont  Twp.,  Iroquois  Co..   25,000  None       e983.618  e68.00  .      . 

Berwyn  School  Dist.  No.  100.  47,500  None  el,562,93S  eJO.OO 

Bloom  Twp.,  Cook  County. -.'94, 000     d2, 986, 597       ..    .  18,339 

"'   '    '       None   cl. 117, 589       1,788 


d669,568       

None   c2, 854.982  c21.00     . 
None      c906,825  c73.10 

cl, 214,784       . 

c929,390  C14.90    . 


BowdrcTwp..  Do'isrlas  (bounty  35,000 

Bridgeport  School  District 28,000 

Bushnell  (C) ,  McDonough  Co.  33,200 
Canton  Un.  S.  D..  Fulton  Co.   84,000 

Carbondale  SDNo95 42 ,000 

CarbondaleTwp.,  Jackson  Co.  35,000 

Carlinville  School  District 35,000 

Centralia  Sch  Dist,  Marion  Co*39, 000  .   cl,'753',452 

Centreville  Township 49,000  15,000     1,750,000 

Chicago  Heights  (C),  Cook  Co-  74,500  39.801    cl.800.000 

China  Twp.  Lee  County 25.000  None      1915,516 

Chrisman  Twp  H  S  D  No  149-  40,000    el  ,700 ,846 

Cicero  School  Dist.  No.  99 158,000     T3, 953, 355 

De  Kalb,  De  Kalb  County 41,500  None     1,022,920 

De  Kalb  Sch.  Dist.  No.  64 38.000  None  64,9.50,143 

Dixon  (C),  Lee  County 30,000  None    1 2,825,000 

Dolton  (V),  Cook  County 28,000 t668,907 

DrummerTwp.  High  Sch.  D.-ft45.000  . 

DuPageCo.S.  D.No.58 35.000    C747.336 

East  Lincoln  Twp..  Logan  Co.   44,000     l2. 549, 292 

Effingham  (C).  Effingh'm  Co.   17,000  22,000      t848,000 

Eldorado,  Saline  County /i55.800    

Eldorado  Twp.  Sch.  Dist 25,000  1,200 

Elmhurst  Sch.  Dist.  No.  46-..  25,000  None 


2,019 


5.00 


T3.00 

aO.lB 

el7.40 

T12.00 


Z2.99 


Em  harass  Twp.,  Edgar  Co... 
Fairbury  Twp.  H.  S.  Dist. 


61,091,417     62.48 


35,000     n, 165,387 


ft60,000 


Flora  Twp  H  S  D.,  Clay  Co-.  35,000 
Forest  Park  S.  D.  91,  Cook  Co.  43,000 
Franklm  Co.  S.  D.  No.  48  -.  34,000 

Fulton  Co.  S.  D.  No.  141 27,500 

Galena  (C).  Jo  Daviess  Co 35,050 

Geneseo  Twp.H.S.D.,HenrvCo.45,000 
Georgetown  Twp.  H.  S.  Dist../i34,000 
Gibson  City  S.  D.,  Ford  Co...  35,000 

Glencoe  Park  District 28,000 

Granite  Citv  Sch.  District 42,000 

Hamilton  (T),  Hancock  Co...  30.000 
Herrin  School  District 33,000 


Cl, 750.000 
None      a710,873 

a862.792 

t638,233 


None 


738,276 
cl, 600, 000 


clO.90 


None      a744,378       

c979,783       

zl, 955. 028  123.70 
6703,000       

al, 019, 862 


4.000 
None 
None 


Highland  Park,  Lake  County. *86, 000     Tl. 000, 000 


-  c7. 265 ,6 17 
None  cl, 502 ,792 
5,000    c2, 428,659    cl7.00 


Jackson  County 29,000 

Jefferson  Co  High  S  D,  No  80-  46,000 
Kewanee(C).  Henry  County-.   25.000 

La  Salle,  La  Salle  County ft55,000 

La  Grange  Sch.  Dist.  No.  102.  48.000 
Lake  County  Sch  Dist  No  107-/(25,000 
Lewlstou  Twp.,  Fulton  County  28,000 
Lincoln  (C),  Logan  County-..  25,000 

Lockport  Twp   Sch.  Dist 48.000 

Lyons,  Cook  County 90,000    t959.675 

Macomb  Sch.  Dist.  No.  160- -/i85, 000    

Madison  County ft237 ,500    -- 

Marseilles,  La  Salle  County 26,701 

Mattoon  Twp.  S.  D.  No.  100- -   88,000 
Momencp  Twp.,  Kankakee  Co, 
Morgan  Park  (C) ,  Cook  Co 


tl3.00 
ni.30 


C5.42 


1.940 

14,525 

1.174 


8,102 

'7',2i6 
1.869 


6,776 
3,898 


1.877 


4,835 


1.627 

"4' 209 
35,143 

'9';.307 
11,537 


None 
None 
None 


C.33 1,000 
c2, 000. 000 
63,000,000 


CO  .42 

C15.40 

e7.0J 


36.000 


Newmm  (T),  Douglas  Co.. 
Niles  Township,  Cook  Co- 
Normal.  .McLean  Countv.. 
Olney  Twp  High  Sch  Dist, 
Ottawa,  La  Salle  County- - 
Ottawa  Sell.  Dist.  No.  141.. 


None       T741.000 

None     2, 301, .38  5 

24,000  el.  196.534 

33,000    cl, 198,537 

•28,000     3:2,970,855 

*34,500     cl,13;),40l 

45.000     cl. 432. 678 

60,000     c  1.600 ,000 

119,000     a2, 385, 836 


,55,000 


Paris  Twp.,  Edgar  Co 30,000 


None 
None 
None 
None 
None 
None 
None 


c2, 435, 767 
T5, 500, .500 
11,796,439 
T8, 700.000 
c860,000 
Tl, 005, 085 
11.950,000 

tl, 215,303 
1,800,000 

d2, 052, 771 

1,611.687 

c843,00) 


T24.00 
C30.59 
50.00 


C19..50 


50.000     11,829,988 


None 
None 
None 


e2,3S8.()96 
c7. 975. 077 
cl,052,717 


ri4.70 

n5"60 
tSS.iO 

t30'.00 

d53"4.5 

22.60 

120.00 

e8".05 
636  30 
21.50 


3,198 
10,892 

"V.483 

89",  847 
3,291 

"2".  228 

"2^604 
4,203 
4,024 

'9';  535 

"8',  73  7 


Pontiac  Sch.  Di.st.  No.  95 26,000 

Provi-soTwp.  H.S.D.,CookCo,   40.000 

River  Forest  S.  D.  No.  90 30.500 

Rochelle  School   District 25.000 

Rushvilla  (C),  Soiiuyler  Co.-.   29.5)0 

St.  CharlL-s  School  Dist.  No.  87  44,900     

Saline  Co.  Sch.  Dist.  No.  43..   47,0)0       5,000 
Sterling  Twp.,  Whiteside  Co..   33,500        None 

Streator,  La  Salle  County 40,000        None 

Streator  School  District  No.  45  58,000        None 
Summit  Sch.  Dist.  No.  104...   38.000       3,500 
Taylorville  (C),  Christian  Co 
Taylorville  Twp.  Sch.  Dist....  60,000 

Uroana  Park  District 34,000 

Urbana  Soh.    Dist 108.000 

Washington  County *35 ,000 

Washington  Twp.,  Will  Co.-.ft35,000 
Wethersfield    Twp    Sch    Dist, 

HenryCo 30,000 

Wilmette  (V),  Cook  Countv-.  36, .500 
Wilmetto  School  Dist.  No.  39-   3S,000 

Winchester.  Scott  County /i29,300 

Winnetka  Park  Dist..  Cook  Co.  45,000    +1,600,542 

Woodstock  Sch.  Dist.  No.  72-   33,000        None         828,107 
Yellowhead  Twp,  KankakeeCo  35,000    T980,400 

"Pitii  J.-ot.  'I  P'i'i;'U-3s  are  for  year  1900.  a  Figures  are  for  1911 
X  1910  figures,  t  1912  figures,  c  1913  figures,  e  1914  figures,  h  This  covers 
merely  a  recent  issue  of  bonds;  we  are  not  informed  as  to  what  is  total  debt. 


2,42:i 


8,344 
14,2.53 


18,779 


Nona 


61,033,808 
cl,551,88S 
cl, 500, 000 


C9.57       4,943 


29.00 


State  of  Michigan. 

ITS  ^ 

DEBT,  RESOURCES,  ETC. 

Organized  as  a  Territory  (Act  Jan.  11  1805) July  4  1805 

Admitted  as  a  State  (Act  June  15  1836) Jan.  26  1837 

Total  area  of  State  (square  miles) 58,915 

State  Capital Lansing 

Governor  (term  exp.  Dec.  31  1914)__Woodbridge  N.Ferris 
Sec.  of  State  (term  exp.  Dec.  31  '14)  .Frederick  C.  Martindale 
Treasurer  (term  expires  Dec.  31  1914) John  W.  Haarer 

LEGISLATURE  meets  biennially  In  odd  years  the  first  Wednesday  in 
January,  and  there  is  no  limit  to  the  length  of  session,  excepting  special 
sessions,  in  attending  which  members  can  receive  no  more  than  20  days'  pay. 

HISTORY  OF  DEBT.— The  historical  details  of  Michigan's  State  debt 
up  to  1894  will  be  found  in  the  "State  and  City  Supplement"  of  April  1894. 
page  98.  In  1864  the  State  Treasurer  reported  the  funded  debt  at  $3,880,- 
399  and  $1,450,472  additional  "trust  fund  debt."  The  State  has  no 
bonded  debt  at  present.  The  "trust  fund  debt"  on  June  30  1914  amounted 
to  $6,809,114.49.  The  term  "trust  fund  debt"  is,  however,  a  misnomer. 
In  explanation  it  should  be  said  that  the  United  States  Government  set 
aside  certain  lands  in  the  State  of  Michigan  for  educational  purposes,  and 
under  the  Michigan  statutes  the  money  received  from  the  sale  of  these 
lands  is  used  to  pay  the  general  expen.ses  of  the  State;  the  law  provides, 
however,  that  a  certain  specified  rate  of  interest  must  be  annually  figured 
on  the  total  amount  accumulated  from  said  sales  and  be  paid  over  to  the 
educational  institutions  specified.  The  amount  of  interest  to  be  so  paid 
s  raised  by  taxation. 

EQUALIZED  VALUATION.— Since  1856  the  equalized  valuation  has 
been  determined  only  once  in  five  years.  "The  following  shows  the  equalized 
valuation  and  tax  rate  for  State  purposes. 


Year. 
1876  ... 
1866  ... 
1856  ... 
18  46 


Equalized  Vat.  Tax  Rate. 

$630,000,000     $1,144 

307,965,843        1.889 

137,663,009       0.472 

29,369,085  2. .50 


1840 212,267 

1830 31.639 

1820- 8,896 

1810- 4,''62 


Year.  Equalized  Val.  Tax  Rate. 

1911 $2,288,000,000     $2.85 

1906 1,734,100.000        1.95 

1896 1,105,100.000        1.871 

1886 945,450.000        1.272 

In  1914  the  assessed  valuation  of  real  estate  and  personal  property  was 
$2,712,135,196.     Tax  rate  (per  $1,000).  $2.19. 

POPULATION  OF  STATE.— 

1910 2,810,17311880 1,636,937 

1904 2,.530,016!l870 1.184,059 

1900 2,420.9S2!  1860 749,113 

1890 -.2,093,889,18.50 397,654 

Prom  1860  to  1870  increase  was  4.34,946,  or  .58.1%;  from  1870  to  18S0, 
452.878,  or  38.25%:  from  1880  to  1890,  4,56,953.  or  27.92%.  From  1890 
to  1900  the  increase  was  327,092,  or  15.6%.  From  1900  to  1910  the  in- 
crease was  389,191,  or  16.1%. 

DEBT  LIMITATION. — Michigan,  as  noted  in  our  history  of  the  State's 
debt,  started  its  career  as  a  State  in  January  1837,  when  the  whole  land 
was  buoyant  over  its  inflated  enterprises  carried  on  at  public  expense.  .So, 
to  be  abrea.st  of  the  times,  instead  of  putting  any  limit  on  the  power  of 
the  State  to  create  debt,  it  put  into  its  constitULir.n  a  notice  to  the  Legls- 
ature  to  go  to  work  at  once  and  make  provision  for  "ascertaining  the 
"proper  objects  of  improvement  in  relation  to  roads,  canals  and  navigable 
"waters,"  that  the  money  might  be  raised  and  these  improvements  might 
be  prosecuted  with  as  little  delay  as  possible. 

That  was  the  spirit  which  ruled  and  the  condition  which  prevailed  in  1837. 
In  1850  Michigan  made  and  adopted  another  constitution.  During 
the  years  which  intervened  the  people  had  gained  a  wide  experience  and 
had  evidently  profited  by  it.  Hence  we  find  them  at  the  latter  date  showing 
a  purpose  to  make  an  instrument  in  its  financial  features  about  as  dissimilar 
from  the  one  it  was  to  supplant  as  it  could  well  be,  and  this  purpose  is 
continued  in  the  new  constitution  approved  by  a  popular  vote  on  Nov.  3 
1908.  The  provisions  of  the  1908  constitution  concerning  the  debt-making 
power  of  the  State  are  contained  in  Sections  10,11,  12,  13  and  14  of  Article 
X.     These  sections  follow: 

SECTION  10.  The  State  may  contract  debts  to  meet  deficits  in  revenue 
but  such  debts  shall  not  be  in  aggregate  at  any  one  time  exceed  two  hundred 
and  fifty  thousand  dollars.  The  State  may  also  contract  debts  to  repel 
invasion,  suppress  insurrection,  defend  the  State  or  aid  the  United  States 
in  time  of  war.  The  money  so  raised  shall  be  applied  to  the  purposes  for 
which  it  is  raised  or  to  the  pa.vment  of  the  debts  contracted. 

[An  amendment  to  this  section  permitting  the  State  to  issue  bonds  for 
the  construction  and  improvement  of  wagon  roads  was  submitted  at  the 
November  1914  election,  but  the  indications  are  that  it  was    defeated. 

SECTION  11.  No  scrip,  certificate  or  other  evidence  of  State  indebted- 
ness shall  bo  issued  except  for  such  debts  as  are  expressly  authorized  in 
the  constitution. 

SECTION  12.  The  credit  of  the  State  shall  not  be  granted  to  or  in  aid  of 
any  persons,  association  or  corporation,  public  or  private. 

SECTION  13.  The  State  shall  not  subscribe  to  nor  be  interested  In 
the  stock  of  any  company,  association  or  corporation. 

SECTION  14.  The  Sta'e  shall  not  be  a  p.arty  to,  nor  be  interested  in  any 
work  of  internal  improvement,  nor  engaged  in  carrying  on  any  such  work 
except  in  the  improvement  of,  or  aiding  in  the  improvement  of  public 
wagon  roads,  in  the  re-fore.stration  and  protection  of  lands  owned  by  the 
State  and  in  the  expenditure  of  grants  to  the  State  of  lands  or  other  property. 

The  1908  constitution  also  provides  that  counties  shall  not  incur  any 
indebtedness  which  shall  increase  their  total  debt  beyond  3%  of  their 
assessed  valuation.  At  the  general  election  in  Nov.  1910,  however,  the 
voters  adopted  a  constitutional  amendment  to  allow  counties  having  an 
assessed  valuation  of  .S5, 000, 000  or  less  to  create  debt  up  to  5%  of  this  value 
The  vote  was  131,147,  to  128,729. 

Cities  and  villages  are  left  by  the  1908  instrument  to  the  discretion  of  the 
Legislature  in  the  matter  of  restrictions  upon  their  borrowing  power.  The 
provision  which  relates  to  this  subject  is  found  in  Article  8,  Section  20.  and 
is  ,as  follows. 

SECTION  20.  The  Legislature  shall  provide  by  a  general  law  for  the  in- 
corporation of  cities  and  by  a  general  law  for  the  incorporation  of  villages, 
such  general  laws  s'nall  limit  their  rate  of  taxation  for  municipal  purposes 
and  restrict  their  powers  of  borrowing  money  and  contracting  debts. 

Pursuant  to  Sec.  20.  laws  providing  for  the  incorporation  of  cities  and 
villages  were  passed  by  the  Legislature  in  1909. 

By  Subdivision  (i)  of  Section  26  of  Act  No.  278  of  the  Public  Acts  of  1909 
villages  are  prohibite.l  from  incurring  debt  in  excess  of  10%  of  the  a.ssessed 
valuation  as  shown  by  the  last  preceding  assessment  roll,  except  that  in 
the  case  of  fire,  flood  or  other  calamity,  requiring  an  emergency  fund,  or 
for  the  repair  or  rebuilding  of  any  of  its  municipal  buildings,  works,  bridges 
or  streets,  a  village  may  borrow  an  additional  amount  not  exceeding  M  of 
1%  of  the  assessed  value;  but  such  debt  not  to  run  for  more  than  three 
years.  Moneys  on  hand  in  a  sinking  fund  limited  to  t.he  payment  of 
indebtedness  may  be  deducted  in  figuring  the  borrowing  capacity.  Mort- 
gage bonds  to  acquire  or  operate  any  public  utility  may  bo  issued  beyond 
the  limit  of  general  indebtedness,  but  such  bonds,  it  is  provided,  shall  be 
secured  only  upon  the  property  and  revenue  of  such  utility,  including 
a  franchise,  stating  the  terms  upon  which,  in  case  of  foreclosure  the  pur- 
chaser may  operate  the  same,  which  franchise  s'nall  in  no  case  extend  for 
a  longer  period  than  20  years  from  the  date  of  the  sale  of  such  utility  and 
franchise  on  foreclosure.  The  rate  of  tax  which  villages  may  levy  for 
municipal  purposes  is  limited  by  subdivision  (J)  of  Sec.  26  to  2%  of  the  as- 
sessed valuation.  Subdivision  (fc)  says  that  no  village  shall  have  power 
to  issue  any  bonds  without  creating  a  sinking  fund  for  their  payment,  ex- 
cept special  assessment  bonds,  which  are  a  charge  upon  a  special  district 
created  for  the  payment  thereof,  and  serial  bonds  payable  annually. 

The  borrowing  powers  of  cities  are  regulated  by  subdivision  (.b)  of  Sec.  4 
of  Act  No.  279  of  the  Public  Acts  of  1909,  as  amended  by  Act  203.  Public 
Acts  of  1911,  and  Act  No.  5  Public  Acts  of  1913,  known  as  the  "Home 
Rule"  Act  [V.  96,  p.  1107  &  1507;  also  V.  98,  p.  405).  It  is  therein  provided 
that  each  city  may  in  its  charter  provide  for  borrowing  money  in  a  sum  not 
to  exceed  8%  of  the  assessed  value  except  that  in  cities  where  the  amount 
which  may  be  borrowed  is  now  limited  by  la  w ,  such  limit  shall  continue  until 
raised  or  lowered  by  a  3-5  vote  of  the  electors  voting  on  the  question  at  a  gen- 
eral or  special  election;  and  in  such  cities  bonds  issued  for  public  improve- 
ments in  connection  with  which  a  special  assessment  district  is  made  to  pay 
therefor,  and  which  are  a  charge  upon  such  district,  shall  not  be  included  un- 
less the  contrary  is  provided  by  the  charter,  and  the  resources  of  the  sinking 
fund  .shall  be  deducted  in  determining  the  amount  of  such  indebtedness.  No 
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single  increase  shall  exceed  2%  of  the  assessed  value.  A\  hen  a  city  is 
authorized  to  acquire  or  oi)erate  any  public  utility,  il  may,  for  the  purpose 
of  acguiring  the  same,  borrow  money  on  the  credit  of  the  city  in  a  sum  not 
CO  exceed  ■J%  of  the  a^sasscd  value  of  all  of  the  real  and  personal  property  of 
the  city,  and  the  city  may  al.sa.  for  the  purpose  of  acquiring  such  public 
utility,  issue  niirtf^ase  bands  tlierefjr  beyond  the  general  limit  of  bonded 
indebtedness  i)rescribed  by  law:  Provided,  That  such  mortgaKe  bonds 
issued  t>evond  the  general  limits  of  b  mded  indebtedness  prescribed  by  law 
shall  not'irapose  any  liability  upon  such  city,  but  shalt  be  secured  only 
upon  the  property  and  revenues  of  such  public  utility,  including  a  franchise 
stating  the  terms  upon  which,  in  case  of  foreclosure,  the  purchaser  may 
operate  the  same. which  franchise  .shall  in  no  case  extend  for  a  longer  perii:d 
than  20  years  from  the  date  of  the  sale  of  such  utility  and  franchise  on 
foreclosure.  And  prDvidecl,  further.  That  the  charter  shall  provide  for  the 
creation  of  a  sinidn'J:  fund  by  setting  aside  such  percentage  of  the  gross 
or  net  earnings  of  the  public  utility  as  may  be  deemed  sufficient  for  the 
payment  of  the  mortgage  bonds  at  maturity.  In  case  of  fire,  flood  or 
other  calamity,  the  legislative  body  may  borrow  for  the  relief  of  the  in- 
habitants of  the  city  and  for  the  preservation  of  municipal  property,  a 
sum  not  to  exceed  '/i  of  1%  of  the  assessed  value,  due  in  not  more  than 
three  years,  even  if  such  loan  would  cause  the  indebtedness  of  tiie  city 
to  exceed  the  limit  fixed  in  the  charter.  No  city  shall  have  the  power 
to  incur  indebte<lness  or  issue  bonds  of  any  kind  except  for  emergency  pur- 
poses as  above  stated,  and  bonds  secured  onl.v  by  mortgage  on  the  property 
and  franchise  of  a  public  utility  wliich  shall  exceed  in  the  aggregate  10% 
of  the  assessed  value  of  all  the  real  and  personal  property  in  the  city.  It 
is  also  provided  that  cities  now  incorporated  as  fourth-class  cities  may, 
while  so  incorporated,  incur  indebtedness  up  to  tlie  limits  contained  in  the 
Act  of  incorporation. 

Subdivision  (a)  of  Section  4  allows  cities  to  levy  an  annual  tax  not  ex- 
ceeding 2%  of  the  assessed  value. 

CONSTITUTIONAL  AMENDMENTS.— At  an  election  held  April  7 
1913  proposed  constitutional  amendments  granting  the  right  of  suffrage 
to  women  and  concerning  firemen's  pensions  were  defeated.  Three  other 
amendments  submitted,  including  provisions  for  initiative  and  referendum 
in  legislative  matters,  initiative  and  referendum  on  constitutional  amend- 
ments and  recall  of  elective  officers  (excepting  judges  of  courts  of  record) , 
carried.     V.  96,  p.  1311. 

EXEMPT    FROM   TAXATION.— An  Act  of  the  Legislature  approved 
May  13  1909  provides  that  bonds  hereafter  issued  by  any  cr.unt.v,  township 
city,  village  or  school  district  in  the  State  of  Michigan  shall  be  exempt  from 
all  taxation.     V.  88,  p.  1452. 

TAX  ON  SECURED  DEBTS.— The  1913  Legislature  passed  an  Act 
(No.  142)  providing  that  by  the  payment  of  a  specific  tax  ot  !4%  ,  "secured 
debts"  may  be  exempted  from  the  payment  of  further  general  taxes.  The 
Act  in  full  is  given  in  V.  97,  p.  753. 

SAVINGS  BANK  INVESTMENTS— The  law  governing  investments 
by  Michigan  savings  banks  as  amended  in  1913  was  printed  in  full  in  the 
•Chronicle"  of  May  24  1913.  page  1507. 

CITIES.  COUNTIES  AND  TOWNS  IN  THE 

STATE  OP  MICHIGAN. 

NOTE. — For  places  not  giten  in  alphabetical  order  among  the  following 
statements,  see  "Additional  Sta'  ments"  at  the  end  or  this  State. 


AOBIAN. 

This  city   l3   In   Lenawee  County. 
Inc.  1853.     Population  '10,  10,736. 

Sewer  Bonds. 
4s  M-N$82,500c-Nov   1   '15-31 

Paving  Bonds. 
3s   01     M-N.S29,.500c..l916-'21&'26 

4s  '07     M-N   30,000c 1918-1940 

($3,000  in  '18,  '22.  '24.  '27,  '.30.  '32 

$4,000   in   '35,    '38  &    '40.) 
4s  '11     May  $20,000- --1926  &  1931 
BOND.  DKHT  Nov  1914-  $162,000 
Assessment  debt  (additional)       1,602 

Sinking  fund 3,982 

As-sess.  val.  '13  (H  act.)--7.402,415 
Total  tax  (per  $1,000)  1914---$17.97 

INT.   at  Treasurer's  office. 


4s  '06 
4s  '08 

4J^s'07  M-N 
4s  '09  M-N 
4s  "10  J-D 
4s  '11  M-S 
4s  "12  M-N 
4Hs'13  M-N 
4V?s'14  M-S 

City  Jail  Bonds. 
4'^is'14  M-S  $20, 000c 

Bridge  Bonds. 


A-O   $15,000c.--Apr   1  1924 
M-N    13,000c.May  1  '20-'22 

15.000 1925-1927 

15.000 1923-1928 

1 5. 000c.-. June  1  1929 

30,000 Mar  1  1931 

30.000 1924-1932 

15.000--NOV  1  •25-'26 
30. 000c... Sept  1  1934 


Sept  1  '35-'36 


4s  '09 
4s  '09 


Inc. 


ALBION. 

This  city  is  In  Calhoun  Co 
1885.     Pop...  1910,  5,833. 

Brdse  Bonds. 
4H8'08  M-S  $30,000c-Sept  1  •15-'24 

Water  Bonds. 
5s  J-J    $.5O,OO0c.-.July  1  1919 

Paving  Bonds. 

4Hs'14  May  $,03, .'500c 1916-1928 

fi«  '11     Aug     14,000c 1915-1921 

BOND.  DEBT  Oct  1  '14--  $147,000 

Assessment  debt  (add'l) 1,500 

As.se.ss.  val.  '14  (2-3  act.). -5,333.200 
City  tax  (per  $1,000)  1914 $9.00 

INT.  on  water  5s  In  N.  Y.  on 
the  bridge  4  Hs  In  Chicago:  other 
bonds    at    City   Treasurer's    office. 


•10 
'11 
'12 


ALGEB  COUNTY. 

Munlslng  Is  the  county  seat. 

Road  Bonds. 
5s  '11     FA  $,50,000..  Aug  1  •16-'25 
BOND.  DEBT  Nov  1 '14..-  $110,000 

Assessed  valuation  1914 5,401,645 

Tax  rate  (per$l,000)  1914 $61.38 

Population  in  1910 7,675 

INT.  on  58  at  Treas.  office  or  Far- 
son,  Son  &,  Co..  N.  Y.  and  Chicago. 


ALMA  SCHOOL  DISTRICT. 

This  district  Is  In  Cratlot  County. 
4}^s'12  Mar  $65,000_Mar  15  •I6-'26 
BOND.  DEBT  Jan  1912-.  $74,000 
As.sessed  valuation  1911. ..1,776.320 

INT.  payable  at  Detroit  Trust  Co. 


Bonds. 

1   '20-'34 


ANN  ARBOR. 

Incorporated  In  1851. 

Water- Plant-Purchase 
46  '14     F-A $4 50, 000c.  Feb 

Paving  Bonds. 
48  F-A$148,662.02c..  1914-1923 

Sewer  Bonds. 
4s  F-A  $28, 151. 9.'?c  .1914-1918 

Detention   Hospital   Bonds. 
4s  F-A  .S25, 000c  .-    .1914-1924 

BOND.  DKBT  Feb  1'  1  1.     .S()57.X1  1 
Assessed  valuation  1914- - 15,500.000 

Tax  rate  (per  $1,000)  1913 .If 8. 31 

Population  in  1910..- 14,817 

INTEREST  at  City  Treasury. 


-..    $10,000 1925-1926 

M-N    /7,000 Nov  1  1923 

18,000 Nov  1  1928 

M-S     15, 000c...  Sept  1  1930 

M-S     15.000 Mar  1  1931 

M-N    10,000 1918-1919 

4Hs'13  M-S     10,000 Sept  1  1915 

4Hs'14  M-S     15.000c-Sept  1  •24-'25 

City-Hall  Bonds. 
4s  '10     M-S  $30,000c.Sept  1  •32-'34 
4s  '12     F-A   150,000- -Feb   1    •27-'.36 
4Hs'14  M-S    50,000c_Sept  1  '26-'33 

Water-Works  Bonds. 
5s  '95     M-S  $30,000c.Sept  1  '15-'17 

Paving  Bonds. 
4s  '97     M-S  $30.000c.Sept  1  '18-'20 
4s  '03     M-S    10,000c. .-Mar  1  1922 

4s  '06     M-S     13,000c.- 1923 

4Hs'07  M-8    25,000 1925-1927 

4Ks'08  M-S    25,000 1927-1929 

4s  '10  M-S  12.000c.. -Sept  1  1931 
4Hs'13  M-S  10. 000- -Sept  1  •16-'17 
4Hs'14  M-S  65,000C-Sept  1  16-24 
TOTAL  DEBT  Oct  1  '14--  $760,000 
Water  debt  (included)...  30,000 
Total  assess,  val.  1914. ..37 .830,040 
(Assessment  about  H  actual  value.) 

City  tax  (per  $1,000)  1914 $6.50 

Population  in  1910 25,267 

INTEREST  payable  in  New  York 
at  Nat.  Park  Bank. 


BAY  CITY. 

Bay  City  Is  In  Bay  County.     In- 
cofjjorated  1865. 

Bridge  Bonds. 

5s  '91     M-S  $25,000 Sept  1  1920 

-Is  '89     J-J       12,000 July  1  1919 

City-Hall  Bonds. 

4s  '93     .I-D  .$25,000 June  1  1922 

4s  '95     .I-J       ,50.000..July  1  "25&'30 

4s  '97     J-J     f20.0n0 July  1    1915 

\15,000 July  1   1920 

Public  Park  Bonds. 
4s  '07     J-D$200,000c..Juue  15  1937 

Water-Works  Bonds. 

4s  '99     J-J  $140,000 July  1  1929 

5s  '91     M-N  25,000- .May  1  '17-'18 

School  Refunding  Bonds. 
4s  '08     J-.I     .1J15.000 July  9  1928 

Local  Improvement  Bonds. 


ANN  ARBOR  SCHOOL  DIST. 

This  district  Is  In  Waslitenavv  Co. 
4s  '05  A-()$  195, 000c. Oct  1  '1.5-'35 
BOND.  DEIJT  Oct.  1  '11.  $195,000 
As-sess.  val.  "14  (4-5  act.) .  15. 100, 000 
School  tax  (i)cr  $1,000)  1913. .-$7.07 
Population  in  1914  (e-st.) 18,000 

I  NT  EM  EST  payable  in  Ann  Arbor 
at  .State  Savings  Bank. 

BATTLE  CREEK. 

This  city  Is  In  Calhoun  County. 
Incorn.  a  village  1850;  as  a  city  1859. 

Sewer  Bonds. 

4s  "03     M-S    $,-,,000c Mar  1915 

48  '01  MS  15,00nc.Mar  1  •16-'18 
3^s01  MS  1 5,000c...  Sept  1  1921 
48  '05     MS     15,000c. Mar'10-20-'22 


4s  '  14 
.5s  'OH 
.5s  09 
.5s  '09 
.5s  '10 
.5s  •  1 1 
5s  '11 


M-N 

J-D 

MS 

J-J 

J-J 

J-J 


$20.000J'nol  '17. '19, '22 


5s  '12     F-A 


M-S 


25.000- 

20.000.. 

3,000-. 

7,000.. 

7.000.. 

3,000-. 

(25,000-. 

12,000-. 

[   5,000.. 

10,000.. 


.May  1  1916 
...June  1'I17 
-Sept  15  1917 


i; 


July 
-July  1 
-July  15 
.-Aug  1 
..Aug  1 

.Aug  1 


1916 
1910 
1919 
1915 
1917 
1920 


.Se|Jt  16  1917 


.5s    12 

5s  '13     M-N100,OOOMavl'16,'18-'21 

Refunding  Water  Bonds. 
4s  '9.0  A-()  .S  10.000- -Oct  1  •20-'21 
4s  '97  A-O  ^iO.OOO. 
4s  '98  Oct  LS.OOO- 
OO-'OlMar  40,000- 
02-3-4J-D  30,000- 
10.000. 
9.000- 
10,000 


03  F-A 

04  F-A 

05  F-A 

on  M-N 

WEST  BAY  CITY- 
Sewer  Bonds. 

4s  'KS     J-l)   $60,000 


Oct  15  1927 
--Oct  15  1928 
.Mar  r30-'31 
Juno  1  ■.32-'3  t 
-.Fob  1  1933 
.Feb  16  V.VM 
-Feb    IG  1935 

25.000 May  1  1916 

(ANNEXED) 


♦Principal  and  interest  paid  from 
water  revenue. 

INT.on.SS.OOOSsdue  1915,S3,000 
5'As  1923,  $1 ,500  4  Hs  '14-' 19,  $5,000 
20-'21    4^-28  1933  and  $1,000  .5s  1923  payable 
at  (Mtizens'  State  Bank,  Big  Kapids; 
1  1917   on  S5.000  4!.^s  1924  at  Chase  Nat. 
i  Bk.,  New  York:  $3,000  5s  1916  and 
1  1920  $5,000  4Ks  1930  at  First  Nat.  Bk., 
1  1921    Detroit;  $10,000  5s  '26-'27,  -Sll.OOO 
4s  '04     F-.'V     30, 000... Aug  15  1934  |  5s 'l,5-'25  and  $50,000  4i^s '26-'42  at 
DFIiT  OF  HAY  CITY  1  People's  State  Bk.,  Detroit:  on  $4,- 

BOND.  DEBT  Oct  28 '14  $1,248,5001  000  _5s  1929  and  .$25,000  434s  1931 


Refunding  Impt.  Bonds. 

5s  '95     J-J     i;.o8,000 )uly  1  1925 

5s  '97     J-J       16,000 July  1  1927 

4s  '99     J-J       22.000 July  1  1929 

4s  '00-OlJ-J     14,000. July  13 

ElectriC'Light  Bonds. 
,">s  '97      F-A  .S.20,000 Aug 

School  Bonds. 

.Os  '90     J-J     $50,000 July 

4s  '01     A-O     12,000 Oct 


Sink.  fd.  (oth.than  water)  110,4  48 
NET  DEBT  Oct  28  1914.  1.138.052 
Water  debt  (included).--  367.500 
Total  assessed  value  1914-25,521.866 
(Assessment  about  cash  value.) 
Val.  of  city  property  1914   2.864.614  i 

Population  in  1910 45.166 

INTEliEST    in    New    York    City 
at  National  Bank  of  Commerce.  ! 


at  Nat.  Bk.  of  Commerce,  Detroit; 
on  $5,000  4s  due  1931  at  Uarris  Tr. 
&  Sav.  Bk.,  Chicago. 


4s 

A-O 

4s 

'06 

J-J 

4s 

•09 

J-D 

BAY   COUNTY. 

County  seat  Is  Bay  City. 
Kcfunding  Bonds. 

f$30,OOOc--Mar  10  1923 
4s  M-S{    15.000c-. Mar  10  1928 

30,000c- -Mar  10  1933 
60,000c.Oct  1  '25&'30 
20,000c... July  1  1921 
25,000c. .Dec  15  1923 
County-House  Bonds. 
4s  '05     M-N .$23 ,000c... Nov  9  1920 

State  Judgment  Bonds. 
5s  "07     J-D   S25,000c..Dcc   15  1919 
4Ms'0,S  J-D     25,000c-. Dec    15  1921 

Stone  Road  Bonds. 
4s  Refundg  $50. 000c... Aug  1  1922 
4s       do  50.000c. -.Aug  1   1927 

BOND.  DEBT  Oct  1  •H-  $3,53.000 
Ass'd  val.  '13  (full  value)..45.615.688 
Stato&Co.  tax  (per  $1,000)  'IS-Siy.OO 

Population  in  1910 68,238 

INTEREST  on  S75,000  refunding!  5s  '06 
4s.  1923.  1928  &  1933,  county-house  |  5s  '08 
refunding  4s  and 
the  Amer.  Exch. 
v.;  on  refunding 
1930.  $60,000,  at 
&  Co.,  N.  Y.;  on 
$25,000  refunding  4s  at  First  Nat. 
Bank,  Detroit:  on  judgment  4VljS  at 
N.  W.  Halsey  &  Co.,  Chicago:  on 
stone  road  bonds  at  First  Nat.  Bank, 
N.  Y. 


BIRMINGHAM. 

This  village  Is  In  Oakland  County. 

Sewer  Bonds. 
4Hs'12  M-S  $25,000c--Mar  12  1927 
BOND.  DEBT  May  1914-.. $25,000 

Assessed  val.  1913 1.108,000 

Tax  rate  (per$l,000)  1913 $9.80 

PopiUation  in  1910 1.607 

IIS'T.  at  Village  Treasurer's  office. 


BRONSON. 

This  village  Is  In  Branch  County. 

Water  and  Light  Bonds. 

4 Ms' 10  M-iV .$39.000 1915-1935 

BOND  DEBT  Oct  1914 $39,000 

Assessed  valuation   1914 485,000 

Tax  rate  (per  $1,000)  1914---$12.50 
Population  in  1910 1,020 

INT.  at  Village  Treasurer's  office. 


bonds.    S20.000 
judgment   5s   at 
Nat.    Bank,    N. 
4s,      1925     and 
Harris,    Forbes 


-June  1  191« 


BENTON  HARBOR. 

This  city  is  in  Berrien  Co.    Incor. 
1891.     Population   1910.  9.185. 

Water  Bonds. 

4s  '02     J-J       .$8.000 July  •15-'22 

4Jisll  J-J       50,000 Jan   1    1941 

4 Ms' 13  J-J      100.000 July    1943 

Refunding  Water  Bonds. 

5s  '06     M-N.$30.000 Nov  2  1916 

4Ms'12  M-N   20,000 May  1  1932 

Bridge  Bonds. 
4Ms'08  J-J     $30,000 July  1  1938 

Public  Park  Bonds. 
4s  '03     J-J     $50,000c.Jan    1    '24-'33 
4Hs'll  J-J     100.000c. .Jan      '34-'40 

Improvement   Bonds. 

.s  '96     ...    $15,000 

4s  '00. -A-O     15.000 Apr  1920 

Street  Impt.  Bonds. 
4s  '02     A-O  $17,500 Oct   •15-'21 

Refunding  Bonds. 

4Ms07  A-O  ,$30,000 Apr  1   1927 

BOND.  DEBT  Nov  1913.  $469,000 

As-sessed  valuation  1913 5,656,660 

Total  tax  (per  $1,000)  1913---.$25.65 

INT.   at   Fanners'    &    Merchants' 
Bank  and  American  Nat.  Bank. 

BENTON  HARBOR  SCH.  DIST. 

_s  '10     -.-    $20,000 

-s    12     -_-       18,000 

5s '13     ...    $.55.000 

TOTAL  DEBT  Oct  1914.-  $93,000 
Assessed  valuation  1913- -.9.962.275 
School  tax  (per  $1,000    1913- -..$4.22 


CHEBOYGAN. 

This  city  is  in  Cheboygan  Co.  Inc. 
1889.     Population  in  1910,  6,859. 

Park  Bonds  (part  every  5  years). 
5s  '03     A-O  $22,000c-Oct    1    '18-"33 

Paving  Bonds. 
4s    06     Mar    S6,000c-Mar  1  •1.5-'17 
I''-A     14, 000c- Aug   1    •20-'23 
J-D      14.000 1917-1931 

CityHall  and  Paving  Bonds. 
5s    04     M-S  $1,S, 000c -Sept  1  '15-'23 

Water=Works   Bonds. 
5s  '06     A-O     $2,000c Oct  1  1915 

Refunding  Bonds. 
5s  '07     F-A  $20,000--Aug   1  "24-2/ 

5s  '08     J-D        7.000 1917-1931 

4Ms'99  A-O       4.000 Oct    1  1929 

BOND.  DEBT  Oct  30  '13-  S155.000 
Assess,  val.  '12  ( '4  act.). ..2.333. 293 
City  tax  (per  $1,000)  1912 $17.00 

INTEREST  on  the  park  bonds 
due  1918  to  1933  and  the  street 
Impt.  bonds  due  1920  to  1923  Is  pay- 
able at  the  Chemical  Nat.  Bank  In 
New  York:  on  the  city-hall  and  pav- 
ing bonds  at  the  State  Sav,  Bank, 
Detroit;  on  all  other  Issues  at  the 
First  Nat.  Bank  In  Cheboygan. 


CHEBOYGAN  SCHOOL  DIST. 

High'Scliool   Bonds. 

6s  '07     J-D   $24 .000c June   1922 

.5s  '07  Sept  24.000c- -Sept  11  1927 
4  Ms  J-J  .30.000c.. -July  1  1924 
BOND.  DEBT  Oct  1914.-  $78,000 
As.sess.  val.  '14  (abt.  act.)-3.U89,b60 
School  tax  (per  $1,000)  1913... $8.00 

Population  in  1914  (est.) 8,000 

INTEREST  on  the  bonds  due  1922 
payable  at  Central  Trust  Co.  of  Illi- 
nois In  Chicago;  on  bonds  due  1924  at 
American  Exchange  Nat.  Bank,  New 
York:  on  bonds  due  1927  at  Chemical 
Nat.  Bank,  New  York. 


1925 
1919 


BERRIEN   COUNTY. 

St.  Joseph  is  the  county  seat. 

Road-Improvement  Bonds. 
4s  '13     Sept  $100.000-. Sept  15  1928 

4s '14     M-S  100,000c 1929 

TOTAL  DEBT  May  1914- -$100,000 

INT.  at  First  Nat.  Bk.,  Chicago. 


BESSEMER. 

This  city  is  in  Gogebic  Co.    Incor. 
1893.     Population   1910.  4.583. 

Water  Bonds. 
5s  ....    $15.000c..June  1  •15-'20 

Highway  Bonds. 
5s  '12     ....    $22,000cMay  15  •15-'24 

Sewer  Bonds. 
5s  •ll     A-O  $10,500c--Apr  1  •15-'21 

Highway,  Sewer  >.'%  Water. 
5s  '14     J-J     $.50,000- -last   bid   1932 
BOND.  DEBT  Apr  1 '14..     $53,000 

Sinkingfund 7,000 

Ass'd  vai.  '13  (4-5  act. 4,078.800 

Tax  rate  (per  $1,000)  1913-.. $31 .25 

INT.  at  J.  Nuveen  &  Co.,  Chic. 


BIG  RAPIDS. 

This  cit.v   is  in   Mecosto  Clounty. 
Incorp.  1869.     Bonds  are  tax  free. 

Park  Bri'ds. 
4Ms'll  ...    $25,000c.-.Dec  1  1931 

Water  Bonds. 

5s  '08     J-J     $11. 000c 1925 

.5s  'OS     J-J       ll.OOOc-July  1  '15-'25 

Refunding  Bonds. 
4Ms        l''-A     $5,O0Oc...Aug  8  1921 
.5s  FA       3,000c...Feb    I  191.') 

,5s  J-J  1,000c Inly  1  1923 

■5s  -.-         :{,000 Feb   8  1916 

.5s  -.,       10,000. -Sept  1  '26-27 

5Ms        --.        3,000 Feb    1  1923 

5s  ...        4,000 Mar  1  1929 

4Us        ...         5,000 Mar  1  1930 

4s  ...         5,000 Jan    1  1931 

4>^s        ...         5,000 Jan   1   1933 

Armory  Site  Bonds. 
4'<is        ..-      $1„500- .Dec20'14-'19 
BOND.  DEBT  Oct  1914--  $131,500 

Water  debt  (included) *62.000 

Sinking  fund 1 .600 

Assess,  val.  '14  (3-5  act.) . -2,991 ,425 

City  tax  (per  $1,000)  1912 $1..^0 

Population  in  I9I0-- -..4,519 


CHIPPEWA  COUNTY. 

County  scat  is  oauu  oic.  mane. 

Agricultural  &  Domestic  School 
4s    11     A-O  $20,000c...Feb    1  1926 

Refunding  Road  Bonds. 
4Mg'10  J-D$100,000c--.June  1 

Court-House  Bonds. 
4s  g        J-D  .$25,000c--.Junel 

Refunding  Bonds. 
4Ms        A-O  $35,000c--Apr    15  1919 
4Ms'12  M-N  40,000c--May  15  1927 

Bridge  Bonds.  

4s    04     J-D   $25,000c-..June  1  1919 
BOND.  DEBT  Oct  28    14    .$245,000 

Floating  debt 20,000 

Sinkingfund 67,000 

Total  assessed  value  1914-13,776.090 
State,  county  and  road  tax 

(per  $1,000)   1914 $13.38 

Population  in  1910 24.472 

INTEREST  on  the  bridge  4s,  Ag- 
ricultural School  bonds,  refunding 
4  Ms  of  1912  and  court-house  4s  Is 
payable  at  Chase  Nat.  Bank,  N.  Y. 
City;  on  refunding  4  Ms  due  1919  at 
Harris  Trust  &  Sav.  Bank,  Chicago. 


COLDWATER. 

This   city    Is    In    Branch    County. 
Inc.   l«r>l.     Population  '10.  .5.9J,'>. 

Construction  Bonds. 
4s    12     Mar    $2.390 

Sewer   Bonds. 
4s  MS  $21.000c.Sopt  1  ■15-'17 

Armory  Bonds. 
4s  Oct      $4 .600c -.Oct  1  '18-22 

BOND.  DEBT  Oct  1914..     $43,000 

Assessed  valuation  1914 4,445,118 

(Assessment    about    actual     value.) 
City  tax  (per$l.OOO)  1914 $9.00 

INT.  at  City  Treasurer's  office. 


CRYSTAL  FALLS. 

This  city  is  in  Iron  County. 
City-Hall   Bonds. 
5s  '13     M-S  $40,000--Sept  I  •15-'34 
Sewer  Bonds. 

($6,000c  Julyl  ' 

,5s  '14  J-D       2,0()0c-.July 

8,000c__July 

TOTAL  BOND.  DEBT.. 

Population  in  1910 


16, '23 ,28 
1  •20-'21 
1  '24-' 25 

en 

.-3,775 


CRYSTAL  FALLS  SCH.  DIST. 

Building  Bonds. 

5s    05     J-D   $  10,000c 1930 

,5s  '12  J- J  90.000c. Sept  1  ■22-'39 
5s  '13  M-S  60.000c  Sept  2  '16-'27 
TOTAL  DEBT  Oct  1914..  $190,000 
Assess  d  valuation  l914-.-6,290,7fl0 
Population  in  1914  (est.) 7.600 

INT.  payable  in  Crystal  Falls. 


:^ov.,  1914.J 
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DELTA  COTJNTY. 

Escanaba  Is  the  county  seat. 

Bridge  Bonds. 
4s  '11     J-J     $32,000c-.Jan  1  ■15-'25 

Poor-House  Bonds. 

4Hs'07  ---      .51.000 July  1  1915 

5s  '13     .Tune    lO.OOO-.June  1  '15-'24 

Road  Bonds. 
5s  '08     .T-J     $12,500. -Jan    1    'IS-'IO 
4Ms'13  .J-J     100,000c.. Jan  1  •18-'27 
BOND.  DEBT  Mar  1913.     .5155.500 

Floating  debt 10.037 

Assessed  valuation  1912-.   9, ."502,824 

True  value  (est) 12,500.000 

State&C'o.  tax  (per  $1.000)'11-$10.06 
Population  in  1910 30.108 

I.\T.  at  County  Treas.  office  and 
Kscanaba  Nat.  Hank. 


DETROIT. 

Detroit  Is  situated  In  Wayne  Co. 
Incorp.  Id  180G.  Woodinerc  (popu- 
lation 4,474)  annexed  April  1  lOOfi. 
The  (juastion  of  annexation  of  llit^h- 
land  I'ark  was  defeated  Nov.  8  1910. 
V.  91 ,  p.  1342.  In  a  decision  rendered 
Feb.  16  1912  the  State  SupremeCourt 
held  that  the  Board  of  Education  and 
the  Library  Commission  are  corpora 
tlons  separate  from  the  city  and 
therefore  their  bond  Issues  should  not 
be  Included  In  the  2%  limit  of  In- 
debtedness for  municipal  purposes 
specined  In  the  city  charter.  V.  94, 
p.  575. 

At  an  election  held  April  7  1913. 
under  the  Home  Rule  Act  mentioned 
on  a  preceding  page,  a  charter  amend- 
ment was  adopted  authorizing  the 
city  to  acquire  by  purchase,  condem- 
nation or  construction  and  to  own 
and  operate  street  railways  and  to 
provide  the  cost  thereof  by  an  issue 
of  city  bonds  to  the  amount  of  2  %  of 
the  assessed  valuation  and  other 
bonds  upon  the  property  and  reve- 
nues of  the  street  railway.  At  the 
same  time  amendments  were  also 
ratified  increasing  the  city's  general 
bonding  limit  from  2  to  4%  and  au- 
thorizing the  board  of  water  commis 
eioners  to  issue  $2,000,000  bonds  in 
excess  of  the  present  debt  of  the 
board.  V.  96.  p.  1107  and  1.507 
An  entirely  new  charter,  embodying, 
among  other  things,  the  municipal 
ownership  amendment  adopted  Apr. 7 
1913,  was  submitted  to  a  vote  Feb.  10 
1914  but  failed  to  carry  [V.  98,  p. 538]- 
Charter  was  amended  at  Nov.  3  1914 
election  so  as  to  permit  future  bond 
is.sues  at  not  exceeding  5%  int.,  in- 
stead of  4%  as  heretofore. 

Boulevard  Bonds. 
4s  '91  J-J  $200. OOOc&r. July  1  1921 
4s  '92  M-.S  200. OOOc&r. Sept  1  1922 
4s  g  '93  M-NlOO.OOOc&r.Nov  1  1923 
3!4s'05  F-A  105.000c&rAugl  '15  '35 
3Hs'05  F-A  lOO.OOOc&r.Aug  1  1935 
4s  '14     .T-J       50,000 July  1  1944 

Public-Lighting  Bonds. 

4s  g  '94  J-J  $600,OOOr...Jan  2  1924 
4s  '96  J-J  50,000r.-.July  1  1926 
SJ^s'Oe  A-Ofll0,000c&rApr2  '15-'25 
I  9, OOOc&r  Apr  2  1926 
4s  '14     J-J     307,000 July  1  1944 

Public  Sewers. 
4s  '88  J-D$150,000r...June  1  1918 
4s  '89  A-O  260.000r...Oct  1  1919 
4s  '90  J-J  210,000c&r-JuIy  1  1920 
43  '92  A-O  500, OOOc&r. Apr  1  1922 
4s  g  '94  M-S  150,000c&r-Mar  3  1924 
4s  g  '94  .I-J  100, OOOr... July  2  1924 
4s  g '95  F-A  160,000r-..Feb  1  1925 
4s  '95  J-D  50,000r-.. June  1  1918 
4s  '96  M-S  90, OOOc&r. Mar  2  1926 
3Hs'02  J-J  63,000c..-July  1  1932 
33^s'04  J-J  81  .OOOr... Jan  15  1934 
33^s'05  J-J  90,000c...Jan  16  1935 
3i^s'06  F-A  43, OOOr... Feb  1  1936 
3Hs'07  M-S  92,000c... Mar  1  1937 
3Hs'08  A-O  125.000c--. Oct  1  1938 
3>^s'09  A-O  175.000c.--Apr  1  1939 
SJ^s'lO  J-J  149, OOOr.. Jan  15  1940 
ai^s'll  F-A  130, OOOc&r. Feb  1  1941 
4s  '12  F-A  100,000c... Aug  1  1942 
4s  '12     M-Nl.50.000c. .Nov  15  1942 

4s  '13     A-O  200.000 Apr   1  1943 

4s  '12     A-O     38,000- -.Apr   30  1942 
4s    13     A-O  250,000-. -Oct    15  1943 

4s  'ItM-S   1,160,000 Mar  1  1944 

4s  '14     J-J     303,000 July  1  1944 

Grade  Separation  Bond.s. 
4s  '12   M-NS100,000c--Nov  15  1942 
4s  '13     F-A  150,000 Feb   1  1943 

Hospital  Bonds. 
33^s'08  J-D3100,000c...June  1  1938 

Park  Improvement  Bonds. 
4s  '90  M-S$100,00Oo&r.Mar  1  1920 
4s  '91  A-O  100, OOOc&r. Apr  1  1921 
4s  '92  F-A  100,000c&r.Aug  1  1922 
4s  g '94  J-J  100,000c. .-Jan  9  1924 
3Ks'00  M-S  150,000c&r-Mar  1  1930 
3i^s'04  J-J     100,OOOr---Jan  15  19.34 

Library  Bonds. 
3Ms  'lOJ-J     .$25. OOOr.. -July  1  1940 
4s  '12     M-N100,000c-.Nov  15  1942 

4s  '13     F-A     50,000 Feb    1  1943 

4s  '13     M-S  100,000 Sept  2  1943 

4s  '14     M-S  475,000 Mar  1  1943 

Public=Health  Bonds. 
4s  '14     M-S  $110,000---Mar  1  1944 

Public  Improvement  Bonds. 
3.65s'88J-J  .SlOO.OOOc&r.Jan  1  1918 
3Hs'86  J-D  100.000c---Dec  1  1916 
3Hs'86  .T-D  170.000c&r. Dec  311916 
3)^s'90  J-D  100. OOOc&r- Dec31  1916 
4s  '96  J-J  .50. OOOr... July  1  1926 
4s  '13     F-A     15.000 Feb   2  1943 

Water  Bonds  (Issued  by  Commis- 
sionTS  on  City's  Credit) 
4s  '95  J-J  $100 ,000c -.Jan  10  1925 
3Ms'03  J-J  50.000c---Jan  1  1933 
33^s'03  M-S  1,50, OOOc&r- Sept  1  1933 
3Hs'04  J-D  200, OOOc&r. .Tune  1  1934 
3i^s'05  F-A  150,000c---Feb  1  1935 
3Hs'08  F-A  2,50. 000c. -.Aug  1  1938 
3'.^s'09  .T-J  100.000c---July  1  1939 
33^sg'O0F-A18O,O0Oc-..Feb  1  1930 
4s^l2  F-A  240,000c. --Aug  1  1932 
4s  '12  A-O  120 ,000c... Oct  1  1932 
4s  '14     M-S  500,000c- --Mar  1  1944 

Refunding  Water  Bonds  (Issued 
by  Commissioners  on  City's  Credit) . 
4s  '04     F-A$100.000c-..Aug  1  1919 


Museum  of  Art  Bonds. 

3Hs'04  M-S  S.50,000c&r.Sept  1  1929 

School  Bonds. 
4s  g  '94  A-O  450.000c&r-Apr  2  1924 
4sg'95F-A  150.000r-..Feb  11925 
3)^s'99  J-J  I56,000r---July  1  1929 
3Hs'00  J-J  250,000c&r.July  2  1930 
3!^s'01  J-J  155.000c-..  July  1  1931 
3Hs'02  J-J  77, OOOc&r. July  1  1932 
3!^s'05  J-J  190.000c&r-Jan  16  1935 
3^^s'06  F-Afl20,000c&rFeb  1  '17-'26 
11 10. OOOc&r  Feb  1  •27-'36 
3Hs'07  M-S  (90,000c&rMch  1  '18-27 
l80.000c&rMch  1  '28-37 
3!^s'08  J-J  2.50,000c&r-Jan  15  19.38 
3!-is'0S  J-D  249.000c&r.June  1  19.38 
3;^s'09  A-O  3OO,000c&r-Apr  1  1939 
3^s'09J-J  .300.000c&r.Jan  2  19.39 
3Hs'10J-J  216,000r..Jan  15  1940 
■i'As'll  F-A  300, OOOc&r. Feb  1  1941 
334s'll  M-S  20. OOOr... Sept  1  1941 
4s  '12     M-N300,000c--Nov  15  1942 

4s  '13     F-A  3.36.000 Feb   1  1943 

4s  '13     A-O  200.000 Apr   1  1943 

4s  '13     A-O  75 1. 000- --Oct    15  1913 

4s  '14  M-S  1.996,000 Mar  1  1944 

4s  '14     J-J     16.S.000 July  1  1944 

Park  &  Boulevard  Bonds. 
4s  '91  M-S  lOO.OOOc&r-Sept  1  1921 
4s  '92  J-J  105,000c--JuIy  15  1922 
4s  g '94  F-A  25,000r.  - -Aug  1  1924 
3Ks'01  M-N  81, 000c-. Nov  15  1931 
3Ms'02  F-A  100,000c. .Feb  15  19.32 
3^s  M-N  55. OOOr-. Nov  15  1941 
4s  '13     M-S     18.000 Sept  2  1943 

Public  Building  Bonds. 
4s  '99  A-O  .$38.000r---Apr  1  1929 
3!^s'05  F-A  120, OOOc&r- Feb  1  1935 
3Hs'll  A-O  135,000r-.-Sept  1  1941 
4s  '12  M-N  65,000c. -Nov  15  1942 
4^  12  A-O  25,000.. .Apr  30  1942 
4s  '13  A-O  200,000. .-Oct  15  1943 
4s  '14     M-S  180,000 Mar  1  1944 

ANNEXED   DISTRICT   BONDS. 

Water  Bonds  (Woodmere). 
3Ms'01  A-O  $93,000c..Oct    18  1931 

Water  Bonds  (Delray). 
5s  '98     J-D   $50.000c...Junel  1928 

Sewer  Bonds  (Delray). 
5s  '03     M-S  $65. 500c- _. Sept  1  1933 

School     Bonds     (Dlst.     No.     7, 
Springwells  Township) . 
4s  '05     F-A  $24,000c..Aug  30  1915 

Highway  Bds.  (Springwells  Twp.) 
4s  '03  M-N$.50,000c.--Aug  1  1933 
(66%— .$33,000— -assumed   by   city.) 

Bridge  Bds.  (Springwells  Twp.). 
4s  '00  F-A  .S20,000c-_-Feb  5  1920 
(85%— $17.000 — assumed  by  city.) 

Bridge  Bds.  (Grosse  PointeTwp.). 

4'As        ---    $25,000 Aug  1  1935 

(18..34%— .$4.585— assumed  by  c'y). 

School  Bonds  (District  No.  8  of 
Grosse  Pointe  Twp.) . 
4s  '06     --.    $20,000- --Feb   15  1936 

Highway  Bds.  (Grosse  Ft.  Twp.). 
4s  --.    $165,000---Aug  1  1931 

(18.34%— $30,261— assumed  by  c'y. 

4Hs        ...    $25,000 July  1  1933 

(18.34%— $4.585— assumed  by  c'y). 

Water  Bonds  (Hamtramck). 
4s  '01      --.    $88,000- --Nov  15  1931 
(10.13%-$8,914.40-assum'd  by  c'y). 

Sewer  Bonds  (Hamtramck). 

5s  '06     ---    $60.000 Feb   1  1936 

(10.13%-$6.078-assumed    by    city). 

Sewer  Bonds  (Fairview). 

4i4s'05  ---    $20,000 Nov  1  1935 

(84% — $16,800— assumed  by   city.) 

Water  Bonds  (Fairview). 

4}^s'04  ---    .$.30,000 July  1  1934 

(84%— .$25,200— assumed   by   city.) 

4Hs'05  --.    $25,000 Sept  1  1935 

(84%— $21,000— assumed   by   city.) 

4i^s'06  --.    $25,000 Sept  1  1936 

(84%— $21.000— assumed   by   city.) 

Paving  Bonds  (Fairview). 
4J^s'05  ---    .S26,182.42-Aug    1  1935 
(84%— $21,993  1-3— ass'm'd  by  c'y.) 
4}^s'05  ---    $26,000---Nov  20  1935 
(84% — $21,840 — assumed   by   city.) 

INTEREST  Is  payable  In  N.  Y . 
City  at  the  current  official  bank  or 
at  the  office  of  the  City  Treasurer. 

TAX  EXEMPT.— According  to  an 
Act  of  the  State  Legislature  passed 
la  June  1907  all  bonds  of  the  City  of 
Detroit,  or  for  which  the  City  of  De- 
troit shall  become  responsible,  are 
exempt  from  taxation  throuehout  the 
State  of  Michigan.  There  are  no  ex- 
ceptions to  this  rule. 

TOTAL  DEBT,  SINK.  FDS..  &c. 

Oct.   1    '14.  Oct.   1  '13. 

Gen.bond.debtl7,429,000  11,636,000 

Sinking   funds  4,0.59,808     3,8.53,480 

Net  gen.  dt. 13,369, 192  7,782,520 
Net  special  dt.   1,568,695     1,012,281 

*Tot.net  dt. 14. 937. 887  8,794,801 
Wat.dt.  (add  1)   1,937,000     1.640.000 

['Not  Including  annexed  district 
debt,  which  amounted  to  5484,756  63 
on  Oct.  1  1914.] 

The  sinking  fund  consists  of  cash 
and  city  bonds. 

Month  and  Year —  Gross  Debt. 

1914,  Oct.     1 $17,429,000 

1913,  Oct.  1 11,636.000 

1012.  Oct.    1 0,782,000 

1911.  Oct.  1 9.679.000 

1910.  July  1 9.109.000 

1909.  July  1 8,749,000 

1905,  July   1 6,431,000 

1900.  July  1 5,074,000 

1890,  July  1 1.634.500 

1880.  July  1 1.360.400 

1870.  April! 704.283 

Mo. &  Year—  Sink.  Fd.  'Net  Debt. 

1914,  Oct.  l._S4,059, 808*13,269, 192 
1913,  Oct.  1.-  3,853,480  $7,782,520 
1<)1L',  Oct.  1..    3, .5.53, ()(;'.»       G,228,!):',l 

1911,  Oct.  1..  3,285,713     6,393,287 

1910.  July  1--  3.012,983  6,096,017 
1909.  July  1-.  2,826.318  5.922.682 
1905,  July  1--  2,359,734  4,071,266 
1900,  July  1-.  1,609,810  3,464,190 
1890..Tuly  1-.  745.274  889.225 
1880.  July  1-.  528,627  831,772 
1870,Aprlll--  37,2.52  667.0.30 

•Not  Including  annexed  district 
special  assessment  or  water  debt. 


CITY     PROPERTY.— The     city 
owns  property  free  from  all  encum- 
brance, which  was  valued   on  Oct.  1 
1914  (estimated)  at  .?50.,584.440. 
ASSESSED  VALUATION.— 
1914.  1913. 

jt  s 

Real  estate-368.290.750  335,632,700 
Personal...  157,. 565, 750   1.55,692.0.50 

Total ,525.856. .500  491.324,750 

(.Assessment  about  'i  actual  value.) 
Tax  (per  M)  19.69  20.29 

1905.  1900. 

Real  estate. 200..304,940  174,105,440 
Personal    --  86,963,7.30     70,206,110 

Total 287.268.670  244.371 ,550 

(Assessment  about  H  actual  value.) 
Tax  (per  M)  14.70  15.40 

The  tax  rate  Includes  that  for  city, 
school,  police  and  highway. 

POPULATION.— In  1910  (U.  S. 
Census) ,  465.766:  In  1900  It  was  285.- 
704;  In  1890.  205.876:  In  1880  It  was 
116.340:  In  1870.  79.577. 

DOWAGIAC. 

This  city  Is  In  Cass  County.  Incorp. 
under  special  charter  In  1877:  re-lnc. 
In  1897  under  General  Act  of  Incor- 
poration for  cities  of  the  fourth  class. 

Trunk  Sewer  Bonds. 
5s  '07     M-S  $53.250c-Sept  1  •27-'37 
BOND.  DEBT  Dec6  19lS.  $132,450 

Assessment  debt  (add'l) 7,994 

Assessed  valuation  1913. ..2.880.164 
City  tax  (per  $1,000)  1913... $36.30 
Population  in  1910 5.088 

INT.  at  Bk  of  Commerce.  Detroit, 

EAST  GRAND  RAPIDS. 

This  village  is  in  Kent  County. 

Water=Works  Bonds. 

.5s  '13     .--    $25,000 19.33 

BOND.  DEBT  Nov  1  1914--$25,000 
Assessed  valuation  1914. -.1.500,000 

Tax  rate  (per  $  1 ,000)  19 14 $5 .00 

Population  in  1910 800 


ECORSE  TWP.  SCH.  DIST.  NO.  1. 

This  district   (P.  O.  Detroit)   Is  In 
Wayne  County. 

.5s  '11     F-A  .$30,000 Aug  1  1926 

TOTAL  DEBT  May  1914.     .$34,000 

Assessed  valuation  1911 1.286.773 

Tax  rate  (per  $1,000)  1911 $4.60 


ESCANABA. 

The  city  of  Escanaba  Is  In   Delta 
Co.  Inc.  1883.      Pop'n  1910,  13,194. 

Street  Bonds. 
.5s  '12     -_-    $24.500 

Refunding  Bonds. 
4s  '01     A-O  $15,000c-..Oct31  1921 
4)4s'09  P-A     15,000c-Feb   1   '15-'17 
4^s'll  .T-J     fl5,000c-1916,  21  &  '26 

U5,000c 1931 

4s  'OS     ---       10.000.  _$5.000  ye.irly 

City  Qas  &  Elec.  Light  Bonds. 
4s  g  '03  J-J     $22 ,000c-. Jan  1  '15  '25 

Qas=Plant  Bonds. 
4Ks'll  AO  ,S30.000c 1916-1930 

Refunding  Sewer  Bonds. 
5s  '07     F-A  S10,000c---Aug   1  1917 

Refunding  City  &  Park  Bonds. 
5s  '13     _--    $11,000 1918-1924 

City-Hall  Bonds. 

4Hs'01  A-O  $25.000c Oct  1  1931 

BOND.  DEBT  May  1914-  $183,000 

Assessed  value  for  1913 4,051,700 

Total  tax  (per  $1,000)  1913---.$41 .17 

INT.  at  First  Nat.  Bank,  Chicago. 


FLINT. 

This  city  Is  In  Genesee  County. 
Inc.  1855. 

Park  Bonds. 
4i^s'13  F-A  $24,000 1915-1938 

City-Hall  &  Fire-Station  Bonds. 
4s  '07  J-D  $4 5. 000c. June  1  '16-'23 
4)^s'07  J-J      .50 ,000c-.. June  ■24-'33 

Sewer  Bonds. 

4Hs'13  F-A  $89. .500c 1915-1938 

4s  '09     --.      15, .500 1919-1925 

4^s'14  .-.    1.53,800 1915-1939 

4s  '09     ---      33, .500 1914-1927 

43^s'13  --.      22,000 1915-1927 

4^s'14  ---      39,073.64  --1915-1929 
4i^s'14  -..      22,478.60.-1915-1919 

Voting  Machine  Bonds. 
4s  '14     .--    $98.000 1915-1920 

Water  Bonds. 
4s  '03  J-D  $82. 500c-.. Dec  1  1928 
4s '10  M-N  5.000c-. -May  1  1915 
4Ks'll  M-S  400,000c-. -Mar  1  1931 
4s  '04  F-A  50,000c-.Feb  1  '19-'28 
4s  M-S  130,000c. --Sept  1  1934 
Special  improvem't  bonds  $113,713 
GEN.  BD.  DT.  Sept  1  '14$1,171,952 
Water  debt  (included)--.  667. .500 
Total  assessed  val.  1914. .35,262,551 
Total  tax  (per  $1,000)  1913.. .$21. 26 
Population  in  1910 38,850 

INT.at  Nat. Park  Bank,  New  York. 


4s  '12     M-S 


FLINT  SCHOOL  DISTRICT. 

4s         M-SJ$150,000c-..Mar  '15-'39 

1        2,000c Mar  1940 

■25.OO0c.Mar  1  '15-'39 

5.000c- --Mar  1  1940 

28.000c-Mar  1  '41-'44 

4'-<s'13  M-S  140.000c 1914-1919 

BOND.  DEBT  Oct  1914-- -$347,000 
Assess,  val.  '13  (M  act.).. 33,902,697 
School  tax  (per  $1,000)  1913. ..$5.97 

Population  in  1914  (est.) 45.000 

INT.  at  District  Treasurer's  office. 


GENESEE  COUNTY. 

Flint  Is  the  county  seat. 

Road  Bonds. 
4Hs      Mar  $400.000c-Mar  1  '17-'32 
BOND.  DEUT  Sepfc  28  '14-$t00.000 
Assessed  valuation  1913--62, 961, 7.54 
Population  in  1910 64,555 

INT.  payable  at  Flint  at  Genesee 
County  Savings  Bank. 


6s  M-N'$4.500c Past  due 

BONO.  DEBT  Oct  1914 $81,.500 

Assess,  val.  '14  (act.) 953,315 

Tax  rate  (per  $1,000)  1914. -.$47.50 

INTEKK.ST  payable  at thc.4.merlcan 
Exchange  Nat    Bank,  N.Y.  City. 


GOGEBIC     COUNTY. 

Bessemer  is  the  county  seat. 

Road  Bonds. 
4Ms'12  J-J  $150,000c-JuIy  1  •15-'24 
BONO.  DKKr  Oct  1914- --$1.50,000 
Total  assess,  val.  1913.-. 50.793. 501 
Stale&  Co.  tax  (per  $1,000)  '13$5.91 
Population  in  1910 23.333 

ii\  1  .  ai  c  oiinu-  Treas.  office. 


GRAND  HAVEN. 

This  city  is  \<\  0^tawa  i'o.  Inc. 
1S67.  I'opuHtion  1910.  5.8.56.  New 
charter  providing  "general  manager" 
plan  of  gov't  adopted  Nov.  3  1914. 

Refunding  Bonds. 
Ay-s-QO  J-D   $22.000. June  15  '20-'25 
4s  '01     J-D      30. 000. June  15  '26-'31 
43.^s'02  J-D     25.000. June  15  '15-'19 
4>^s'09  J-D     30. 000. -Dec  1  •21-'30 

Water  Bonds. 
4Hs'12  A-O  $,5S. 000c. Apr  1   '17-'37 
BOND.  DKB']'  Sept  :M  1914.$2.56,000 

Street  impt.  bds.  (incl.) 71,000 

.Special  sewer  bds.  (incl.) 20,0o0 

Assess,  val.  'It  (H  act.). .4, 578,431 
Total  tax  (per  $1,000)  1914---$24.00 

INT.  on  refund,  bonds  pay.  at  .New 
York:  on  water  bonds  at  Harris  Tr.  & 
Sav.  Bk.,  Chicago;  on  other  bonds  at 
Grand  Haven. 


GRAND    LEDGE     FRACTIONAL 
SCHOOL  DISTRICT  NO.   12. 

4s  '12  M-N.$26,000_-May  191.5-'27 
TOTAL  DEBT  May  1914-  $26.00(^ 
Assessed  valuation  1913-..  1.800. 000 

Population  in  1913  (e^t.) 3.000 

INT.  at  Detroit  Trust  Co.,  Det. 


GRAND  RAPIDS. 

The  city  of  Grand  Rapids  Is  Id 
Kent  County.     Incorp.  In  1850. 

Park  and  Playground  Bonds. 
4s  '11     F-A$100,000c-.Feb    15  1931 

Ditch  Bonds  (Assessment). 
4s '06     J-J    .S31,200c-J'ly  16 '14-'1() 

Market=Site  Bonds. 
4s  M-N$75, OOOr- -May  11  1916 

Street-Improvement   Bonds. 
43^s'13  F-A$120,000c-Aug    1  •16-'18 

Sewer  Bonds. 
4]^s'13  F-A  $6O,O00c-Aug  1  'le-'lS 

Bridge  Bonds. 
4s  M-N$100.000r--May  1  1922 

3Hs        M-N   50,000r---May  1  1928 
4s  '06     M-N   66,600c---Nov  1  1926 

Street=Impt.  (Assessment)  Bds. 
4'^slO  M-N$38,000c--.May  1  1915 
4)^s'll  M-N  72,000c-May  1  '15-16 
4Hs'12  ¥-A   135,000c-Aug  1   'IS-'l? 

Sewer  Assessment  Bonds. 
4>^s'10  M-N  .$4,000c---May  1  1915 
4^s'll  M-N   18,000c-May  1  •15-'ie 
4Hs'll  M-N  80,000c.Aug  15'15-'16 
4)4s'12  F-A     45,000c-Aug  1  '15-"17 

Electric  Light  Bonds. 
4s  M-N$125.00ac&r.-May  3  1917 

Flood=Protection  Bonds. 
4}^s'08  M-S  $300, 000c-. Mar  1  1933 
4Ks'10  M-S    200,000c. .Sept  1  1935 
43^s'07  M-S    250,000c- -Sept  1  1932 
4>^s'12  F-A     250,000c-. Feb    1  1937 

Refunding  Water  Bonds. 
4s  '09     M-N.S80.000c.- -May  1  1929 
4s  '11     J-J    266.000c-.. Jan    1  1932 
4Ms'13  A-O  225,000c Oct  1  1933 

Water  Bonds. 
4s  J-D  $100, 000c...  June  1  1916 
3Hg  J-J  80,000c- -.July  1  1923 
4s  '04  J-J  90,000c-. -July  1  1924 
4s  '06  F-A  75,000c.. Aug  15  1926 
4Hs'08  M-S  .5O,O0Oc---Mar  1  1928 
4s  '09  M-N200,000c..Nov  15  1929 
4s  '11  M-S  75,000c-. Mar  11  193J 
4Ms'12  J-J     100,000 Tan    11933 

Filtration  Bonds. 
4s  '11  A-O.$200,000c..Oct  15  1931 
4Ks'12  M-N  145,000c-.. May  1  1932 
GEN.  BD.  DT.  Mar  4  '14  $3,202,600 
Assessment  debt  (.add'l)-  663.200 
TOT.BD.DT.Mar4'14    3.865.800 

Sinking  fund 384 ,466 

Water  debt  (incl.  abne)      1.686,000 
Assess.val.'14(abt.act.)-113,791,271 
City  tax  (per  $1,000)  '14  (est.)  $16.50 
Population  in  1910 112.571 

INTEREST  at  City  Treas.  office. 


GRA^ro  RAPIDS  SCHOOL  DIST. 
School  Bonds. 

4|^s'08M-S.$225,OOOc-Sept  1  •18-'20 

4}^s'08  M-S    25.000 Sept  1  1921 

4s  '10  M-S  50,000c-Sept  1  'IS-'IG 
4s  '10  M-S  63.000c-Sept  1  '15-'17 
4s  '11  M-S  45.0()0c-Sept  1  '22-'23 
25.000c- -.Sept  1  1916 
35. 000c... Sept  1  1917 
48.500c---Sept  1  1928 
^  58,000c.-. Sept  1  1929 
BOND.  DE^T  Oct  1914.  -  _S.574,. 500 

Total  valuation  1914 113 ,791 ,271 

(Assessment  about  full  value) 
School  tax  (per  $1,000)  1914-...$6.41 
INTEREST  at  office  of  Treasurer. 


4Ks'13M-S 


GREENLAND  TWP.  SCH.  DIST. 

This  township  is  in  Ontonagon  Co. 

School  Bonds. 
.5s  '13  Apr  $54.000-Mar  15  '1.5-'27 
BOND.  DEBT  Apr  1914-.  $54,000 
Assessed  valuation  19i:<_  ..1.480.805 
School  tax  (per  $1,000)  1913--$16.00 
Population  in  1910 2.826 

INT.  at  office  of  Bolger.  Mosser  & 
Willaman.  Chicago. 


GLADSTONE. 

City    in    Delta    County.     Incorp. 
1889.     Population   1910,  4,211 

Public  Impt.  Bonds $20,000 

School  bonds 15,000 

Electric-Light  Bonds. 
6s  M-N  $7 ,000c-. -June  1  1917 

Refunding  Bonds. 
4!^s        M-N$35,000c- - -May  1  1919 


GREENVILLE  SCH.  DIST.  NO.  1. 

This  district  Is  In  Montcalm  Co. 
5s  '12     Apr  $40, 000c-. -Apr   1  1927 
5s '08     Feb     11,000. .$1,500  yearly 

-s  '13     ...         5,000 1928 

BOND.  DEBT  Oct  1914 $.56,000 

Assess,  val.  '13  (3-5  act.)..  1,557 ,870 

Tax  rate  (per  $1,000)  1913 $17.34 

Population  in  1914  (est.) 5,000 

INT.  at  Commercial  States  Saving.; 
Bank,  Greenville. 
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OaOSSE  FOINTE. 

This  vlllaKc  Is  In  Wayne  County. 

Park  Bonds. 
4s  '10     Aus  S.50,000-.-AiiR  ir,  1940 
BOND.  DKirr  Aus  12  1910..$30,000 
Population  in  1910. 830 


HAMTEAMCK. 

'I'liis  villaKC  is  in  WayneCounty. 

Water-A\ain    Bonds. 

5s  'IS     A-O  $40.000 Oct    1  1943 

-s  '08     -..      32.000 Nov  1  1938 

.s  '01  ...  SS.OOO... Nov  1.5  1931 
5s  '14     F-A     35,000 Sept  1  1944 

Fire  Hall  Bonds. 
5s  '14     F-A  $.58,000 Sept  1  1944 

Sev/er  Bonds. 

-s  '08     ...    .SIO.OOO Nov  1  1938 

.8  -06     ...      60,000 Feb    1  1936 

BOND.  DKBT  Sept  1  '14.  .$323,000 
Assessed  valuation  1914.-1,200.000 
Tax  rate  (per  SI. 000)  1913.. .810.00 
Population  in  I'JIO... 3..5.5P 


H0T7GHT0N. 

This   village   is   in   Houijhton   Co. 
Inc.   1867.     Popula'n   1910,  5.113. 

Judgment  Bond.s. 
5s  '14     ....    .$15,000 1915-1019 

Water  Bonds. 
6s  '05     J-J     $25,000 Jan    1  1935 

Water,  Streets  and  Sewers. 
5s  ...  S185.000 

Sewer-System  Bonds, 
s  $28  000 

BOND.  DEBT  Sept  29' T3'. $238', 000 

Floating  debt. 10,000 

Sinking  fund.. 3,000 

As.sess.  val.  '13  (H  act.). .3,595,8,50 
Tax  rate  (per  $1,000)  1913. ..$11. 25 


HAMTBAMCK  SCH.  DIST.  NO.  8. 

This  district  Is  In  Wayne  County. 

5s  '05     .J-J     S12,00()c 1935 

5s  '07     F-A     15,000c 1922 

4Hs'll  F-A     35.000 1926 

4Hs'12  M-S     10.000 1927 

5s  '13     A-O     20.00()c ...1928 

TOTAL  DEBT  Apr  1914.... $92,000 
Assess,  val.  '13  (3-5  act.). .4,748.450 
School  tax  (per  31.000)  1913--$3.109 
Population  in  1914  (est.) 15,000 

INT.  at  Hamtramck  State  Bank. 


HOWELL. 

This  \illage  Is  In  Livingston  Co. 

Sewer  Bonds. 
4)4s'12  July  $34.000c--.July  1  1917 
BOND.  DEBT  May  1914-.-$52.000 
Assessed  valuation  1913. ..1,710, 000 
Population  in  1910 2,338 

INT.    at    1st    State    &    Sav.    BU., 
Howell. 


HAS60B  SPRINGS. 

This  vlllasrc  Is  In  Emmet  County. 

Water-Works  Bonds. 

58*10     M-S  $43.000 1915-1929 

TOTAL  DEBT  May  1914.. $45,000 

Assessed  valuation   1913 923.400 

Tax  rate  (per  $1,000)  1913. ..$15. 19 
Population  in  1910 1.805 


HUDSON  SCHOOL  DISTSICT. 

This  district  is  In  Lcnawf-e  Co. 

4^s-12  J-J     $55,000 July  1  1927 

TOTAL  DEBT  Oct  1914- .     .$.55,000 

Assessed  valuation  1914 2.500.000 

School  tax  (per  $1,000)  1913. -..$6.00 

INT.  at  Boies  State  Sav.  Bank. 


mON  COUNTY. 

Crystal  Falls  Is  the  county  seat. 

Road  Bonds. 

5s '11     J-D$150.000c 1926 

TOTAL  DEBT  Oct  1914-     $150,000 

Sinking  fund 25,000 

Assess,  val.  "13  (60%  act.)35,451,820 
State&Co.tax(per  $1,000)  ■12-S16.00 
Population  in  1910 15,164 

INT.  payable  at  Co.  Treas.  office. 


HIGHLAND  PARK. 

This  village  is  in  Wayne  C"o.  Inc. 
in  1889.  New  charter  adopted  July  13 
1912.     Population   1910.  4.120. 

Electric-Light  Bonds. 
OS  J-D     $2.000c--Junel5  1921 

Water-Extension  Bonds. 
6d  J-D  $23 ,000c- -June  15  1921 

4Hs  Apr  12.000c-. Apr  15  1924 
4Hs  Jan  8,000c-...Tan20  1926 
4J^s       June   30. 000c... June  1  1927 

4)^s'08  Sept    10,000c Sept    1928 

4s  '09  Nov  23 ,000c. --Nov  1  1929 
iJ^s'lO  Nov  31,000c-..Nov  1  1930 
4s  A-O     45,000c---Oct    1  1931 

4>is'12  J-J  49.500---July  15  1932 
4Hs'13  J-J      45,000---July  15  1933 

Water  Works  Constr.  Bonds. 
4Hs'14  M-S  $450,000- -..Mar  1  1934 

Fire  Department  Bonds. 
4s  A-O  $26,000. .$4,000  yearly 

4s  '11     A-O     12,000. --Oct  1  '16-'19 

Paving  Bonds. 
SHs'lO  .J-J  $130,000r. $13,900  yearly 

Sewer  Bonds. 
6s  .T-J    $60,000c..-July  1  1928 

4Hs'14  M-S  116,400_--Sept  15  1934 
TOT.  BOND.  DT.  Mar  '14  .$932,500  , 

Water   debt 726, 500! 

Sinking  fund  (for  other  than  i 

water  debt) 7,300i 

Assess,  val.  '14  (70%act.)  31.422.825  ' 
City  tax  (per  $1,000)  1912 $9.00 

INT.  at  Dime  Sa vs.  Bank,  Detroit, 
and  at  Highland  Park  Bank. 


IRON  MOUNTAIN  SCH.  DIST. 

This  district  Is  In  Dickinson  Co. 
5s  J-J  $100,000c-JuIy  15'19-'26 

5s  M-N   24, 000c. -.May  1  1917 

6s  J-D      15,000 June  11916 

BOND.  DEBT  Oct  6  1914.  $1.39.000 
As,sessed  valuation  1913---8,078.718 
School  tax  (per  $1,000)  1913-_$I2.76 

INT.  at  Hanover  Nat.  Bk..  N.  Y. 


IRONWOOD  SCHOOL  DISTSICT. 

This  city  Is  In  Gooreblc  County. 
4Ks'05  J-D   $20,O0Oc--Junel5  1915 
4s '09     J-D     34,000c---Junel  1919 

BOND.  DEBT  Apr  1914 $54,000 

Assess,  val.  '1.3  (act.) 26,912.749 

School  tax  (per  $1,000)  19l3---$3.60 
Population  in  1913  (est.) 14,000 

INT.  on  bonds  due  1915  in  Chicago 
at  Cent.  Trust  Co.,  and  1919  at  De- 
troit at  Nat.  Bank  of  Commerce. 


HIGHLAND  PARK  SCH.  DIST. 

4)^s'12  ...    $18,000 Nov  1  1927 

4>is'll  ...        6,000 Dec   1  1926 

4Ks'09  ...  15.000--. July  15  1924 
4>^s'09  ...      20 .000... Sept  15  1924 

5s  '05     --.      12.000 Sept  1  1920 

5s  '13     M-S  100,000 Sept  I  1928 

4s  '11      ---      45,000 Ian    3  1926 

4Ms'll  -.-      23,000 .Sept  1  1926 

4>is'12  ...      55,000 Feb   1  1927 

4Ms'12  -..       (6,000. .Oct   1    '15-'16 

14,000 Oct    1  1917 

4Ks'12  ...      25.000. --Oct    15  1927 

4^s'13  ...      75.000 Sept  1  1928 

4Hs'13  ...      75.000 Sept  1  1928 

BOND.  DEBT  Nov  5 '14.  $480,000 
Assessed  valuation  1912.-12.000,000 
School  tax  (per$l,000)  1912. --$6.25 

HOLLAND. 

This  city  is  in  Ottawa  Co,  Inc. 
1867.     Population  1910.  10.490. 

Refunding  Sewer  Series  "B." 
48  'U     F-A     $0.000c-Fcb   1   '15-'20 

Street  lionds  (Assessment). 
58  '10     Dec  .$39,322.68  Feb  1  '15-' 17 

DrainaKC  Bonds. 
5s  '13     Feb  $10.000 Feb  1923 

Par((  Bonds. 
4s  Feb  $.50. 000c. -.Feb    1  1931 

4H8'10  Fob     44  ,000c- Feb   1    •15-'36 

RefundinK  Water  Fund  Bond.?. 
4s  '05  Fob  $6.000c---Feb  '1.5-'20 
6s  '08     F-A       O.OOOc-Feb   1   '15-  17 

Electric-LiKlit  Bonds. 
5s  Feb  $12, 000c- --Feb  '18-'29 

3Ms        Feb     25,000c--.Feb    1  1923 

Street  and  Sewer  Bonds. 
5Hs        Feb.$5,()10.l2\ 
68  Feb.U  ,,578.22/ Fob  I  "IS-'l? 

Street  Bonds  (Assessment). 
5Hs'll  AuK-$H ,380.92. Feb  1  '1,5-'16 

City  Hall  Series  "A"  Bonds. 
4).i;s'09  Junc$40,{)00c-Feb   1    '15-'34 

RefundinK  Lisht  Bonds. 
4s  '05     Feb     $9,000c...Fob   '15-'23 

Water  Bonds. 
68  .Ian      $2.000c.Jan  31  '15-'16 

.5s  Jan        l.;j{)0c-..Jan31  1917 

4s  Feb     30 .000c. --Fob    1  1923 

4J^s'U  P-A       7. .500c. Feb    1  '15-' 17 

4H8'14  ...       15,000 -. 

OKN.BD.DT.Oct  I914-.  $251,800 

Assos.sment  debt  (add'l) 64,292 

.\s.sess.  val.  '14  (K  act. )--7, 195.425 
Total  tax  (per  $1,000)  1914-.. $1435 

INTERE.ST  at  Treasurer's  office. 


ISHPEMING 

Tills  city  is  in  Marquette  Co.    Inc. 
1873.     Population  1910.  12.448. 

Water  Bonds. 
5s  '07     Aug  $17,500c-Oct  21  '15-'21 

Fire  Bonds. 
.5s  ---    .$40.000c..-Sept'16-'23 

BOND.  DEBT  Sept  30 '14      $57,500 
As,sessed  valuation  1914--14,869.014 
(Assessment  about  actual  value.) 
Tax  rate  (per  $1,000)  1913- --16.961 

INTEREST    on    others    at    City 
Treasurer's  office. 


HOLLAND  SCHOOL  DISTRICT, 

48  '12     J-J     $90,000-. July  1  ■15-'32 

4  54s' 13  F-A     .50.000 Aug  1   1923 

TOTAL  DEBT  June  fi  'la... $88,000 


JACKSON. 

This  city  Is  the  county  seat  of  Jack- 
son Co.    Inc.  1857.   Pop. '10.  31,433, 

Park-Purchase  Bonds. 
4Ks'14  .r-D   $22,.500 June  15  1927 

Hospital  Bonds. 
4s  J-J       $4.000_- -July  15  1932 

Liberty  Street  Bridge. 
4s  J-J      .$4. .500 July  1  1930 

Market  Bonds. 
43^s'14  J-D   $21, 000. --Juno  15  1935 

Sewer  Bonds. 
4s  '06     Oct    $.50,000c---Oct    1  1926 
4s '09     J-J       40,000c. -Jan  2  •28-'29 
4s  J-J       25,000-JuIy  1  1930-'33 

4Ks'13  J-J       18.000---July  15  1935 

Library  Site  Bonds. 
3148       A-O  $15,000c-..Oct    1  1917 

Paving   Bonds. 
4s  M-S    $15.000c--Sept  15  1925 

4s  J-J       .54.000 luly  1  19,30 

4s  .T-J       31,000 July  1  1932 

4^s'13  .T-J       28,000--. July  15  1924 
4)^s'14  J-D      28,729- --June  15  1937 

Paving  and  Sewer  Bonds. 
4s  '07     M-S  $1 15,000c  Sept  3  •20-'24 

Refunding  Bonds. 
5s  J-J     $4  5, 000c -.Ian     1  '18-' 19 

Grand   River   Improv.   Bonds. 
4Ks'00  J-J     $25.000c..July  15  1915 

Water  Extension  Bonds. 
3^s        .I-J     ,$25.000c..July  15  1916 

4J^sl3  .I-J       22,000 July  15  1936 

4Ks'14  .I-D      16,000 June  15  1936 

BOND    DEBT  Oct  1  '13.  .  .$,523, .500 
A.s.se.ss.  val.,reaU^'pcrs..'13  34,861,135 

(Assessment  about  cash  value) 
City  tax  (per  $1,000)  1912 $12. ,50 

INT.  payable  in  New  York  City  at 
American  Exchange  Nation.al   Hank. 


JACKSON  UNION  SCH.  DIST. 
Building  Bonds. 

4s  A-0$11 0,000 Apr  '15-'36 

4Hs'14  ....      30.000 

BOND.  DEBT  Apr  1914- -.$110,000 

Assess,  val.  '13 $35,824,885 

School  tax  (per$l,000)  1913---$4.80 
INT.  at  the  Jackson  (nty  Bank. 
People's  Nat.  Hank  and  Ifnion  Hank 
in  Jackson,  an<l  part  at  the  Amor. 
Exch.  Nat.   Hank,  Now  York. 


KALAMAZOO. 

This  city  is  in  Kalamazoo  Co.   Inc. 
Apr.  9  1884.     Pop'n  1910.  39.437. 

Water-Extension  Bonds. 
4s  '11      M-S  S43,'200c-Mar  1  '19-'26 

4Hs'12  M-N   .55,000c 1915-1934 

4J^s'12  M-S    32.000c-Sopt  1  •l,5-'22 


Sanitary  Improvement  Bonds. 

4s  '11     M-S  $20,000c-Mch  1  '22-'26 

Paving  Bonds. 
4s  '03     F-.V  S90,000c-Aug  1   '15-'23 

Street  Improvement  Bonds. 
4J^s'07  J-J  S25.000c-July  1  •1,5-'17 
4s  '09  A-O  32,.500c-Apr  1  •15-'19 
4'.2S'09  M-S  13,2.50c. Sept  2  •1.5'-19 
4s  '10  J-J  28,200--June  1  •1.5-'20 
4s  '11  J-D  8,400c-June  1  '15-'21 
4s  'U  F-A  7,500c-Aug  1  '1.5-'19 
4!^s'12  J-J  76.000c-July  1  '15-'22 
4Ms'13  J-J  60,300-. July  1  'l,5-'23 
4i2.s'14  .J-J       44,000-Jiily    1    '1.5-'24 

Sanitar.v  Sewer  Bonds. 
4s  '10  J-J  $1. 960c_-- July  1  1915 
4i^s'10J-D  3,040c..  Dec  15  1915 
4Ks'll  J-D  9,440c-June  1  'IS-'IO 
4>Xs'12  J-D  15,000c-J'nel5'l,5-'17 
4Hs"13  J-J  2.),000--July  1  •1.5-'18 
4>2S,14  J-J       25.000--July  1  •15-'24 

Gull  Street  Bridge  Bonds. 
4s  '11     M-S  .$25,000c-Mar  1  '22-'26 

Mill  Street  Bridge  Bonds. 
4Ks'12  M-S  $16,000cMay  15'1.5-'30 

Portage  Creek  Bridge  Bonds. 
4Jis'14  ...    .$10, 000.. July  1  '1.5-'24 

Fire-Station  Bonds. 
4s  '07     J-J     $70, 000c. .Tan    1    '17-'26 
4j^^s'09  MS     13, 500c. Sept  2  '15-'23 

Police-station   Bonds. 
4Ms'12  M-N $35, 000c  May  15  '15-'34 

Lighting  Bonds. 
4s    04     M-S  $20, 000c  Aug  15  '1.5-'24 
4Hs'12  M-N140,000c  May  15  •15-'34 

Cit.v  Improvement  Bonds. 
4Hs'07  J-J  $21. 000c. July  1  '1.5-'17 
4Hs'08  A-O  6, 120c. .Oct  1  '15-'18 
4s  "'09  A-O  10, 000c. Apr  1  '1.5-'19 
43^s'09  M-S  7. .500c. Sept  2  '1.5-'19 
4s  '10  J-J  5, 000c. July  1  '15-' 19 
4s  '11  J-D  ,S,400c.Jime  1  '1.5-'21 
4s  '11  F-A  3, 000c. Aug  1  '1.5-'17 
4^^s'l2  J-J  f,0.000...July  1  '15-'22 
4^s'13  .J-J  39.600-. July  1  'l,5-'23 
43.<;s'14  .J-J      27,000. .July  1  '15-'24 

Hospital  Bonds. 
4iXs'12  M-N$35, 000c  May  15'15-'24 
GEN.  BONDS  Nov  10  '14    $784. 7.56 

Assessment  debt 380,194 

Sinking  fimd 72.770 

.\ssess.  val.  "14  (abt.act.)  46,686,855 
City  tax  (per  $1,000)  1913 $6.00 

I.\'T.  on  Issues  of  19G7  in  Chlcag^o. 


Water-Works   Bonds. 

4K-S85  J-J     .$25,000 July  1  1915 

4s  '00     J-J       25,000 July  1  1920 

Sewer   Bonds. 
5s  '14     M-NS25.000.May  15  '15-'19 
-s  '13     _--      24.000-. Sept  1  '15-'18 
4Hs'05  Sept      6.500 -1916 

Bridge  Bonds. 

4s  '95     J-J       $5,000 July  1  1915 

4;^s09  M-S     16,000--July  1  '16-'17 
BOND.  DEBT  Oct  1914.     $346,300 

Assess,  val.  '13  (act.) 37,418,125 

Tax  rate  (per  $1,000)  1913 $18.71 

Population  in  1910 31,229 

INT.  payable  at  City  Treasurer's 
office,  C^hase  Nat.  and  CJitizens 
Central  Nat.  Bks.,  New  York. 


LAPEER. 

This  city  is  in  Lapeer  County. 

Refunding  Bonds. 
5s  '13  M-S  $35.000cSep8'18-'28&'33 

Water  Bonds. 

4s  J-D   $20,000c 1918 

TOT.  DEBT  Nov  6  1914.-     $55,000 

Sinking  fund  (water) 3,500 

As.ses.s.  val.  (M  act.)  1912-1.785,000 
Total  tax  (per  $1,000)  1913- --.$28.92 
Population  in  1910 3,946 

INTEREST  payable  in  Detroit. 


Inc. 


.5s  '09     A-O 
4!-^s'll  J-J 


KALAJMAEOO  SCH.  DIST.  NO.  1. 

4sg'06  M-N.$55,000c 1914-1916 

4Hs'06  A-O   (10.000c .\pr    1  1915 

\.30,000c.--Apr    1  1918 

16,500 1915-1917 

60,000c-July  15  '18-21 

4V^s'12  F-A  2S0,000c 1917-1922 

(See  V.   94.   p.   79.  for  maturity) 
5s  '13     J-J     *30.000--July  15 '15-16 

f$5,000c 1918 

4;^fs'14  J-J     J. 50 ,000c 1919-1923 

20,000c 1924 

BOND.  DEBT  May  31  '14-$.522,000 
Assess,  val.  '13  (abt.act.)  47. 896.3x5 
School  tax  (per  $1,000)  1913---.$6.30 

Population  in  1913  (est.) 45.000 

*  Issued  for  the  purpo.se  of  caring 
for  a  deficit  in  teachers'  wages  fund, 
caused  by  the  change  in  the  time  of 
payment  of  primary  money  by  the 
State;  amount  not  included  in  above 
total  of  debt. 

INTEREST  payable  at  local  banks 
and  at  Bankers'  Nat.  Bank,  Chicago. 


LOWELL. 

This  village  is  in  Kent  Co. 
imder  Act  passed  in  1859. 

Paving  Bonds  {Opt.  begin.  1922). 
4Ms'12  M-S  $13 .000- -Mar  1  •32-'44 

Elec.-Light  {Opt.  Mar.  2  '11*  '16) 
5s  M-S    $6,000c-.Mar '16&'21 

.5s  M-S       I,000c---Sept  1  1915 

5s  F-A       7,000c- --Feb   '17-'23 

Lt.&Pow.Ref.  (Opt.beg.Mar  I'll) 
4s  M-S    $5, 000c Mar    1916 

City-Hall  Bonds. 
4s  M-S  $13,500c--Sept    ■20-'33 

Bridge  Bonds. 
4s  M-S    $6,000c--Sept    '15-'20 

BOND.  DEBT  Oct,  1914---$51.500 

Assessed  valuation   1914 948,550 

Total  tax  (per  $1,000)  1914-.$l0.00 
Population  in  1910.- 1.761 

INT.  on  the  $1,000  5s  and  the  city- 
'  hall  bonds  and  paving  bonds  is  pay- 
able at  First  Nat.  Bank,  Detroit;  on 
the  $6 ,000  electric-light  bonds  at  the 
Lowell  State  Bank;  on  the  $7,000  5s 
at  the  Nat.  Bank  of  Commerce,  De- 
troit; on  the  .35.000  4s  at  Chase  Nat. 
Bank,  N.  Y.;  and  on  the  bridge 
bonds  at  City  State  Bank,  Lowell. 


LUGS  COUNTY. 

Newberry  is  county  seat. 

Road  Bonds. 
4Ks'14  Feb  $100,000--..Feb   1  1929 
TOTAL  DEBT  Oct  1914- .  $100,000 

Assessed    valuation 4 ,582 .  126 

Population  in  1910 4,004 

INT.  payable  at  Newberry. 


1873. 


KENT  COUNTY. 

County  seat  is  Grand  Rapids. 

Road  Bonds. 
4  Hs  '  12.J-D.$200,000-  -  -.Tune  20  1932 
4}4s'13  J-D    100.000c--June20  1933 

4^s'13  ---     100,000 Oct    1  1933 

4i.^s'14  J-D  100.000- --May  15  1934 
TOTAL  DEBT  Oct  1914  .$.500,000 
Assessed  valuation  1914-130,000,000 
True  value  (estimated) --200,000,000 
State&Co.tax(per  $1,000)1914  $5,731 
Population  in  1910 159.145 

INT.  at  office  of  John  Nuveen   & 
Co.,  Chicago. 


LUDINGTON. 

City  in  Mason  Co.      Inc.  in 
Population  in  1910.  9.132. 

Park  Bonds. 
..s  Mar  $40.000-— July    '15-'34 

..s  iVpr     50.000 1916-1940 

Sewer  Bonds. 

5s  '14     ann   $56.500 1915-1919 

Paving  Bonds. 

5s  '14     June $18,400 1915-1919 

Refunding  \Vater  Bonds. 

..s  Oct   $10,000 Oct   '29-'30 

City  Improvement  Bonds. 

4Hs'13  M-S  $50,000 1918-1942 

Water  Bonds. 

4s  Oct   $70.000c 1915-1928 

Street  Bonds  {Due  $2,000  yearly). 
I  4s  May$21.000c-May  1915-'25 

Water  bonds $75,000 

General  bonds 126.000 

Spec.  Impt.  bonds 98.118 

ItOT.  BD.  DT.  Apr  1914--$299.118 
JAs.se.ssed  valuation  1913-. -3. 127.340 
I  Total  tax  rate(per$1.000)  '13. $39.60 
I      INT.  payable  at  City  Treas.  office. 


LAKE  TOWNSHIP. 

This  township  is  In  Macomb  Co. 

Road  Bonds. 

5s  '11     July  $50, 000c 1935 

_s  '12     -_-         7,000 

TOTAL  DEBT  Oct  1  1914-  $57,000 
--Ysscs-scd  valuation  1914. .SI, 967, 1.50 
Tax  rate  (i)er  $1,000)    1913. .$13.48 

Population  in  1910 2,768 

INT.  at  riLieh  .Sav.  Hk.,.Mt. Clemens 


MACKINAC   COUNTY. 

St.  Ignace  is  the  county  seat. 

Road  Bonds. 
,5s  '13     Julv  $50.000c-.Tuly  1  "19-32 
BOND.  DEBT  May  2  1914  $100,000 
Assessed  valuation  1913- -.3. 000. 000 
Population  in  1910 9,249 

INT.  at  First  Nat.  Bk.,  St.  Ignace. 


LANSE  TOWNSHIP. 
Highway  Bonds. 

.5s  J-J  $25.000- -July  1  •17-',36 
BOND.  DEBT  Oct  1  1914-  $25,000 
AS.SCSS.  val.  '13  (full  val.). .2.395,000 
Population  in  1912 3.000 


LANSING.     J.  G.  Rcutter,  Mayor. 

Lansing,  the  capital  of  Michigan,  Is 
in    Ingham    C:!o. 

City-Hall. 
4s  '96     J-J     .$20,000. -July   1  '15-'16 

High-School  Remodeling. 
4s  '09     Jan    $50,000. .June  1  ■19-'23 

Paving  Bonds. 

4)-is'10  July    $4.000 ---1915 

4)<is'10  Sept      9.000 1916-1920 

4i.,s'10  A-O       3,000 1915 

4'-<;s'll  Sept      2,000 191,5-1916 

4Hs'12  Sept      7.000 1915-1917 

4Hs'12  Sept  /   8.000-.Sept  1  '15-'I6 

I   3.000 Sept  1  1917 

4Vljs'12  Sept      3.000-.Sopt  1  'IS-'l? 

.5s '13     July    13,500 1915-1918 

.5s  '14  M-S  ]5,400--Sopt  2  •16-'17 

15,600- -Sept  2  '18-' 19 

5s '14  M-S  (4,500. -Sept  2  '16-'18 

1  1.600 Sept  2  1919 

4V<;s'14  .--       /3.400--July  2  '16-'17 

13,'200--July  2  •17-'1S 

-s'14     ..-       15,600--.Iuno  1  '10-'19 

High-School  Remodeling. 
4s  '09     Jan    $.50.000- -June  1  '19-'23 

Electric-Light  Bonds. 
.5s  '93     J-D   .$40.000- -Dec  1   '18-'23 
($20,000  every  5  years.) 


MANISTEE. 

This  city  Is  the  county  seat  of 
Manistee  County.     Incorp.  In  1869. 

Paving  Bonds.  , .„„ 

4s  '06  J-D  $58,000cJ'no  15  28-33 
4s  '02-"04  80.000c- -May  1  •15-"22 
4Ks'08  M-N  16.200c-June  1  ■24-'27 
4J.';g'10J-J  3.000c-July  1  '15-'17 
43^g'12A-0       8.000c-. Oct  1  '15-'17 

Park  Bonds. 
4s  '05  F-A *$.50, 000c -Aug  1  •2.3-'27 
4Hs'10  M-N  .50.000c.Mayl6'34-'3S 
GEN.  DEBT  Oct  1  1914- -..$265,200 
Assess,  val.  '14  (M  act.)--. .5.937 .421 
Tax  rate  (per  $1,000)  1913-$38.15 -H 
Population  in  1910 12.381 

*  For  litigation  affecting  this  issue 
see  V.  95.  p.  310. 

INTEREST  on  part  of  the  pav- 
ing 4s  payable  In  Chicago  at  Chicago 
Nat.  Bank;  on  all  other  bonds  In 
Manistee  at  First  Nat.  Hank. 


MANISTIQUE. 

This  city  IS  in  Schoolcraft  Co.  Inc. 
Feb.  7  1901.   Popula'n  1910.4,722. 

Water-WorUs-Impt.   Bonds. 
5s  '14    M-S/$34,000--Sopt  1  '17-'33 
1      1.000 Sept  1  1934 

Water-Works  &  Sewer  Bonds. 
5s  M-S  $90,000c..Mar  1915-'32 

BOND,  DEBT  Oct  31  '14-  $125,000 
Assess,  val.  1914  (2-3  act.)  2.577.372 
Total  tax  (per  $1,000)  1914.. -$32. 80 
City  tax  (per  $1,000)  1914- --$14.70 

INT.  at  National  Bank  of  Com- 
merce, Detroit. 


i^ov.,  1914.J 


^nCHIG AX-CITIES  AND  TOWNS. 


Ill 


MABQUETTE. 

This  city  is  in  Marquette  Co.    Inc. 
1871.  Commission      government 

adopted  Nov.  29  1913.     Population 
1910.  11.503. 

Refunding  Bonds. 
4}^s'll  J-.J     S10,000c-..July  1  1921 

Refunding  City=Hall  Bonds. 
4)^s'13  F-A  $40.000c-Aug  15'15-'22 

Electric  Lighting. 
4'As'n  M-S  $50, 000c. Sept  1  '15-'17 

Refund.  Sell.  Dist.  No.  1  Bonds. 
4s  '12     M-N-MO.OOO May  1  1922 

Refunding  Water  Bonds. 
3Hs01  J-J     .S25,000c...July  1  1926 
4s  '01      A-O     25, 000c... Apr    1  1916 

Water  Works. 
4s  '01  M-S  $25, 000c... Mar  1  1921 
4J^s'll  M-N  65.000c. -.Nov  1  1936 
BOND.  DEBT  Oct  2  1914  .$280,000 
Assess,  val.  '14  (actual)..  10,960.785 
City  tax  (per  $1,000)  1914.__$11.70 

INT.  payable  at  Treasurer's  office. 


MABSHALL. 

This  city  is  in  Calhoun  Co.  Inc. 
Mar.  7  1859.    Popula'n  1910,  4,236. 

Paving  Bonds. 
4>^s'13  M-N$30,000 1933 

Water  Bonds. 
4s  M-NS48, 000c. -.Nov  1  1917 

Electric=Light  &  Water  Bonds. 

4s  M-N   $4, 800c 1915-1920 

3J|s       M-N     2,000c 1915-1916 

Sewer  Bonds. 
3i^s        M-N.$25,000c... May  1  1919 

43^s'13  M-N   20,000 1933 

4Hs'14  ...  13.000--Sept  1  '19-'31 
BOND.  DEBT  May  1914.. .$92, 000 
Water  &  light  bonds  (add'l)  56,600 
Assessed  valuation  1913.. .3, 222, 210 
City  tax  (per  $1,000)  1913 $12.50 

INTEREST  on  water  4s  payable 
at  Fourth  Nat.  Bank,  N.  Y.;  on  other 
bonds  at  Hanover  Nat.  Bank,  N.  Y. 


MASON  COUNTY. 

Ludlngton  Is  the  county  seat. 

Road  Bonds. 
4iis'll  F-A$72,000r  $7,000  yly  Feb  1 
TOTAL  DEBT  Oct  1914..     .$72,000 

Assessed  valuation  1913 7,611,473 

State&Co.tax(per  .$1,000)  '11.  .$8-40 
Population  in  1910 21,832 

INT.  payable  at  Co.  Treas.  office. 


MENOMINEE. 

This  city  is  in  Menominee  Co.  Inc. 
1883.    Population  1910.  10,507. 

Refunding  Bonds. 
5s  A-O  $17, 500c... Apr    1  1915 

Street  Improvement  Bonds. 

4Hs'09  J-J    S20,000c 1918 

T  OTAL  DEBT  Sept  30  '14. $67. .500 
Assess,  val.  '14  (3-5  act.) ..5, 759, 612 
Total  tax  (per  $1,000)  1914---$38.20 

INT.  payable  at  N.  W.  Harris  & 
Co.,  N.  Y.,  except  on  street  bonds, 
which  Is  payable  at  City  Treas.  office. 


MUSKEGON  SCHOOL  DIST. 

Building  Bonds. 

5s  July  S75.0()0c 1942 

5s     F-A  50.000c 1946 

4J^s'12  M-N  30,000c 1921-1926 

4Hs'13  ...      20.000.. 

4Hs'14  J-J      (50,000.. July  1  '18-'27 
140.000 July  1  1929 

Funding  Bonds. 
5s  '12     M-S  $22 ,000c... Sept  1  1917 

Refunding  Bonds. 

4Hg'13  F-A($10,000c 191.5-1916 

\    15,000c 1918-1920 

BOND.  DEBT  Juno  19M.*$312.000 

Kloaling  debt 25.250 

Assessed  valuation  1913  -  - 1 1 .949,450 
(A.ssessment  about  75%  actual  val.) 
School  tax  (per  $1,000)  1913. ..$8.62 

*Of  the  bonds  outstanding  $125,- 
000  are  payable  to  the  public  schools 
at  maturity  and  are  carried  in  en- 
dowment funds  for  the  schools. 

INT.  on  4V^sof  1912  at  Harris  Tr. 
&  Sav.  Bank,  Chicago;  on  5%  fund- 
ing and  4H  %  building  bonds  of  1913 
at  Ilackley  Nat.  Bank,  Muskegon;  on 
4)^%  refunding  at  First  Nat.  Bank, 
Chicago;  on  5s  due  1942  and  1946 
(these  are  held  by  district  as  endow- 
ment for  Library  and  Manual  Train- 
ing School)  is  payable  in  Muskegon. 


MONBOE  SCHOOL  DISTEICT. 

This  district  Is  in  Monroe  County. 
4s  '99  .Ian  $2,000c  due  $1,000  yly 
4s  '10  Mch  44,000c. Mch  1  '15-'25 
4s  "11  Mar  4>6,000c.Last  pay  1920 
BOND.  DEBT  Oct  1914-.  $92,000 
Assessed  valu.-itiou  1014  . -.4,368,000 
School  tax  rate  (per,$l,000)  '13. $9. 80 
Population  in  1913  (est.) 8,000 

INT.  at  Monroe  State  Sav.  Bank. 


MT.  CLEMENS. 

This  city  is  the  county  seat  of  Ma- 
comb County.     Incorp.  in  1879. 

Sewer  Bonds. 
4Hs'12  A-O  $50,000 1915-1939 

Engine-House  Bonds. 
4Ks'08  J-D     $9,000c.Aug    1  •15-'17 

Public  Improvement  Bonds. 

4s  Apr  .$95,000c 1915-1933 

BOND.  DEBT  Oct  1914.. $15 1,000 

Asse-ssment  debt  (add'l) 14 ,280 

Sinking  fund 15,000 

Assess,  val.  '14  {H  act.). .8,02 1.858 
City  tax  (per  $1,000)  1914-.. $7. 48 
Total  tax  (per  .$1,000)  1914. -.$19. 50 
Population  in  1910 7,707 

INT.  on  engine-house  bonds  pay 
able  at  Commercial  Nat.  Bk.,  Detroit; 
Improvement  bonds  at  First  Nat. 
Bk.,  Chicago;  on  sewer  bonds  at 
First  Nat.  Bk.,  Detroit. 


MUSKEGON. 

This  city  is  in  a  county  of  the  same 
name.     Inc.   in    1870. 

Refunding  Bonds. 
4Hs'10  J-J    $10, 000c. -.July  1  1930 

Int.  and  Sink.  Fund  Bonds. 
4Hs        J-J    $10. 000c... Jan    2  1926 

Public  Bonds. 
5s  g  '93  J-J  .$100,000c.--July  1  1926 

Refunding  Sewer  Bonds. 
4Hs        J-J       $5, 000c... Jan    2  1934 

Wharf  Bonds. 
4s  J-J  S100,000c.--Jan    1  1926 

Water=Works   Bonds. 
5s  '90     J-J  $110, 000c. July  1  '1.5-'25 
4Ks'll  J-J     300, 000c... Jan  1  •15-'44 

Street'Improvement  Bonds. 
4s  J-J    $S4,000c.July  1  '15-'23 

Special  Refunding. 
4s  aun   $35.000c-. . June  1  1921 

Refunding  Water  Bonds. 
4s  J-J     $25, 000c.  July  1   '25-'26 

5s  J-J       10, 000c...  July  1  1929 

5s  J-J         5, 000c...  Jan    1  1935 

4Ms'07  J-J  15.000c... July  1  1927 
4s  '07  J-J  10,000c. -.Jan  1  1927 
4Hs'09  J-J  9,000c. ..July  1  1929 
BOND.  DEBT  Sept  30  '14..$84S.000 
Special  impt.  debt  (add'l)..     77,500 

Sinking   fund 40,000 

Ass'd  val.  '13  (abt.  act.).. 11, 949, 145 

Total  tax  (per  .$1,000}  1913 33.63 

Population  in  1910 24.062 

•  INT.  on  ref.  4  Hs  of  1910  m  Chi- 
cago at  Harris  Tr.  &  Sav.  Bk.;  other 
int.  in  N.  Y.  at  First  Nat.   Bank. 


NEGAUNEE  SCHOOL  DIST. 

This  district  Is  In  .Marquette  Co. 

High-School»Building  Bonds. 

5s  '07     J-D   ,S68,O00c 191.^-1922 

BOND.  DEBT  Oct  16  '14.  .$68,000 
A.ssessed  valuation  1913.. 19,131 .930 
School  tax  (per  $1,000)  1913.. .$3. 60 
1  NT .  Ht  First  N ation .al  Bk . ,  Negaunee 


NILES. 

This  city  is  in  Berrien  Co.     Ine.  Apr. 
1859.     Pop'n  1910,  5,156. 

Sewer  Bonds. 
4Ms'll  M  S  $22,000. .Mar  1  '27  '37 
5s  '14     MS      3, 800..  June  I '15-' 19 

Water  Bonds. 
OS  "94     J-D   $26 ,000c.. $4 ,000    jTly. 

Improvement   Bonds. 
5s  '97     F-A  S26,000c..Feb    13  1923 
4Hs'02  A-O     3o,000c 

($2,000  yearlv  beginning  1915.) 
4Ms        ...       14,000. Oct   24   ■15-'21 

Water  &  Light  Refdg.  Bonds. 

4J^s'10  .T-D     .$6.000c 1915-1920 

4Hs'll  J-D        7,000. -Aug  1   '16-'22 

Electric  Light  Bonds. 
5s  '95     J-D  .$30.000c.. $2,000  y'rly. 

Park  (Factory  Bonus)  Bonds. 

5s '13     .J-D  $25,000 1924-1927 

GEN.  BD.  DT.  Apr  1914. .$194,000 

Assessment  debt 20.517 

Assessed  valuation  1914 4,478,720 

Total  tax  (per  $1,000)  1913. ..$28.90 

INTEREST  on  electric-light  and 
improvement  5%  bonds  payable  in 
Niles;  on  improvement  4)^is  at  J  Ian- 
over  Nat.  Bank,  N.  Y.;  on  sewer 
bonds  at  office  of  N.  W.  Hslsey  & 
Co.,  Chicago. 


NILES  SCHOOL  DISTBICT. 

4>is'10  .J-J  /$20.000c-July  1  •15-'24 
1   30,000c.. -July  1  1925 

4Ms'll  x\-0     35.000c April  1926 

BOND.  DEBT  Oct  1914..   $85,000 

Floating  debt 9,000 

A.s.sessed  val.  (3-5  act.)  '13.2,444,496 
School  tax  (per  $1,000)  1913. .$10.00 

Population  in  1913  (est.) 6,500 

INT.  at  People's  State  Bk., Detroit 


NORWAY    SCHOOL    DISTRICT. 

This  district  is  in  Dickinson  Co. 
5.-^  "13     M-S  $60 ,000- -Mar  1  '15-'28 
BOND.  DEBT  May  1  '14.     $89,000 
Assessed  valuation  1913. -.3,414,900 
School  tax  (per  $1,000)  1913. .$13.00 

OTTAWA  COUNTY. 

(itaiid  Haven  is  the  county  seat. 

Road  Bond.s. 
4'^s'12  M-N3100,000--May  15  1932 
4!.$«'13  M-N      50. 000.. May  15  1033 

4}^s'14  F-A   150,000c 1934 

-s  '14      ..     1.50,000 

BOND.  DEBT  May  4  '14    $300,000 

Sinkmgfund 12,500 

Assessed  valuation  1913.-26,209,761 
(Assessment  about  60%  act.  value.) 
Population  in  1910 45.301 

INT.  at  John  Nuveen  &  Co.,  Chic. 


OWOSSO. 

Tiiis  city  is  in  Sniawassee  Co .  Inc . 
1859.  Popula.  1910.  9,630.  Commis- 
sion government  adopted  Nov.  1913. 

General  Fund  Bonds. 
4s  M  S  $15,000 Mar  2  1918 

Refunding  Bonds. 
4s  M-N  $5 ,000- -May  1  '17-' 18 

4s  A-O     15,000 Oct    2  1917 

4s  J-J       10,000 Jan    2  1921 

4'^s       J-D       3,000...June30  1925 
5s  J-D        3,000-.June30 '24-'26 

43^s       M-N     5. 000.. Nov  1  '15-' 19 

Water-Works  Bonds. 

4s  J-J    $40,000 .July  7  1920 

5s            F-A     15,000-..May  31  1920 
.5s  J-J       20,000 July  1  1924 

Refunding  Water  Bonds. 
4>-.iS        F-A  $20,000 Aug  1  1925 

Fire  Bonds. 
4M.s'll  J-J      S2.000c.Oct  15  '15-'I6 

Paving  Bonds. 
5s  M-S  $15,000--. Sept  15  1929 

4Hs       M-N     6,000. .Nov  1  •15-'20 

Refunding  Park  Bonds. 
.5s  '08  M-N.$42,619-.Nov  1  'IS-'Sl 
BOND.  DEBT  Aor  1914..  $241,725 
Assess't  debt  Apr  1  1913..  13,369 
Floating  debt  Apr  1  1913..  13,583 
Sinking  fund  Apr  1  1913..  7,875 
Assess,  val.  '13  (80%  act.). 5, 103, 460 
Total  tax  (per  $1,000)  1910. -$27.50 


Electric-Light  Bonds. 
5s  '07     M-S  .$30,000c.Sopt  1  '28-'33 

Water  Bonds  (opt.  beg.  Sept.  1  '22) 
5s  '07  M-S  $20, 000c. Sept  1  '34-'37 
BOND.  DE13T  Oct  29  '13. ..$83,000 
Assessed  valuation  1913  .  ..1,000,000 

City  tax  (per  $1,000)  1913 $12.50 

Population  in  1910 1.643 

INT.  at  First  Nat.  Bk..  Paw  Paw. 


PETOSKEY. 

This  city  is  in  Emmet  (;n.     Inc. 
Mar.  H  1895.     Pop'n   1910.  4,778. 

Refunding  Improvement  Bds. 
4.14S10.I-D      .$8, 000c-..  June  1  1930 

City  Hall  {opt.  beg.  Any  1   1920). 
4s  '00     F-A  .$20, 000c... Aug  1  1930 

Refunding  Water  Bonds. 
4s  '98     M-S  $16.000c-.Mar  21  1918 
4s  '02     Oct      15, 000c... Oct   1    1922 
(Subject  to  call  after  Oct.    1    1912.) 
4.10s'10J-D    $12.000c...Juno  1  1930 

Electric-Light  Bonds. 
4s  '98     J-J     $16,000c..-July  1  1928 

(Optional  1918.) 
4>^s'01  J-J       10, 000c-..  Jan    1  1931 

(Optional  1921.) 

4s  "99     M-N    12,000c. . .May  1  1919 

(Subject  to  call  after  1909.) 

Paving  Bonds. 
5s  May   .$3, 000c... May  1  1915 

5s  '14     Aug  12,100--Aug  .1     '15-18 

Park  Bonds  (.ont.  beg.  Dec.  1  '21). 
4s  '01     Dec     .$5, 000c-. -Dec   1  1931 

Water  Bonds  (opt.  beg.  June  1  '14) 
4s '04     June  $22, 000c... June  1  1924 

Refunding  Bridge  Bonds. 

4.14s'llJ-D      .$9, 000c June   1931 

BOND.  DEBT  Apr  1914..  $145,000 

Water  debt  (included) 65,000 

Assessed  valuation  1913... 2, 854,925 
(Assess,  about  2-3  to  ^  actual  value) 
Total  tax  (per  $1,000)  1912... $31. 62 

I.^fT.  payable  at  City  Treas.  office 
and  at  First  Nat.  Bank,  Detroit. 


EEDFOBD  TOWNSHIP. 

This  township  is  In  Wavne  County. 

4Hs'10  s-a    l$12,00O..Mch  1  '15-'20 

1    30,000.. Mar  1  '21-'30 

BOND.  DEBT  Apr  1913 44,000 

.Assess,  val.  '11(95%  act.)  $1,838,900 

Tax  rate  (per  $1,000)  1911 $11.00 

Population  in  1910 2.176 

l.N  i'.  at  Hedford  Uank. 

RED  JACKET. 

This  villa'ie  (P.  O.  (\alumet)  Is  in 
Houghton  C'o.      Inc.  1875;  re-inc.  '87. 

Street  Paving  &  Imprvt.  Bonds. 
4!'iJs  J-J  $ll2,00()c-July  1  '1.5-'25 
BOND.  DEBT  Sept  30  '14. $112. 000 
Assess,  val.  '14  (3-5  act.).  .2,915, .566 

Tax  rate  (per  $1,000)  1914 $7.50 

Population  in  1910 4,211 

INT.  at  First  Nat.  Bk.,  Calumet. 


PETOSKEY  SCHOOL  DISTRICT. 

4i4s'12  F-A  SSO.OOOc-.'Vug  1  '17-'27 
BOND.  DEBT  Marl '14.-  $82,000 
Asse.s.s8d  valuation  1913. ..3,489,435 

School  tax  (per  $1,000)  '13 $7.70 

INT.  at  Detroit  Trust  Co. 


PONTIAC. 

This  city  Is  In  Oakland  Co.  Incor. 
In  1801.  Co;p.mlssion  government 
approved  Jan.  30  I'.lll. 

Fire-Department  Bonds. 
.5s  '07     s-an    S3,000c-Mav  15 ']5-'17 
5s  '09     J-J         5,000c. .Jan  1  ']5-'19 

Impt.   &   Refunding   Bonds. 
4i-^s'll  J-D$100,000c.June  1  '10-'35 

Paving  Bonds  (Assessment). 
.5s  '12     A-O     $3,000. .-Oct    12  1915 
.5s  '12     F-A       6,000..Augl5'I.5-'16 
5i'^s'13  ..-       40,000. .Aug  1   '1.5-'19 
,5s  '14     M-Nf27,000-.May  1  '15-'17 

I   8,000 Mavl  1918 

5s  '14     P-A  25,000.. -.Aug  1   '15-'19 

Armory  Bonds. 
5s  '10     M-N  SG.OOOc-May  1  '20-"25 

Drain  Bonds. 
5s  '04     F-A     Si, 000c June  1  1916 

Water  Bonds. 
4J^s'10  J-J  .$82, 000c -.Jan  1  'i9-'30 
4>i;s'94  M-S  15, 000c. Mar  1  ■1.5-'17 
.5s  '07  MS  15,000c-. Jan  2  '15-'17 
4s  '01  J-J  50,000c  July  15  •20-'29 
5s  '03     .J-J         9, 500c-. Jan  1  '15-'33 

.5s  g  '13  M-Nf    5.000 Nov  1  1919 

130  OOO.-Nov  1  •20-'34 

Bridge  Bonds. 
.5s  '05     A-O     $l,000c..-Apr    1  1915 

Paving  Bonds. 
5s  'Ol     J-1)     .SS, 000c. June  1  '17-'18 

Sewer  Bonds. 
5s  '95  M-S  $18,000c-.-Sept  2  1915 
.5s  '04  J-D  5, 000c-.. June  1  1916 
.5s  '05  A-O  /  l,000c---Apr  1  1915 
\  2,000c---Apr  1  1916 
5s  '07  M-S  3 ,000c  Sept  25  '  1 5-'  1 7 
CRN.  BD.  DT.  Oct  1  '14-.  $3.59, .500 
Assessment  debt  (add'l) .  .       Ill  ,000 

Total  assess,  val.  1914 17,118,000 

(Assessment  about  -J^  actual  value.) 

City  tax  (per  $1,000)  1914 .$7.98 

Population  in  1910 14,532 

Po;)!n  1914  (school  census).- -19.763 

INT.  payable  at  City  Treas.  office. 


PONTIAC  SCHOOL  DISTRICT. 

5s  '05  M-N$25.000c.-.May  1  1915 
4Ms  F-A  10.000c  ..Aug  1  1915 
4J^s'10  .J-J  80,000c. July  1  •18-'25 
4>^s'12A-Of  15,000c. ..Apr  1  1926 
1160, 000c-. .Apr  1  1927 
4J.^s'13  M-S  35.000c--.M.nr  1  1928 
BOND.  DEBT  Oct  1  '14 -..$325,000 
Assessed  valuation  1014.  .17.148.000 

(AssRssmcnt  ab:>ut  full  value  ) 
School  tax  (per  $1,000)  1913. .$6. 99 

Population  in  1913  (est.) 20.000 

INT.  payable  at  First  N.  Bk...\.Y. 


PORTAGS  TOWNSHIP. 

This  township  is  in  Houghton  Co. 

Road  Bonds. 
5s  '12     M-S  $25,000 Sept  5  1932 

School  Bonds. 

4J^s        M-S  $50,000 Sept  1  1929 

5s  A-O     .50,000 1928 

BOND.  DEBT  Oct  1914.  .$125,000 
Assess,  val.  '13  (3-5  act.)-I0.719,000 
Population  in   1910 8,599 

INT.  at  Houghton  Nat.  Bank. 


PAW  PAW. 

This  vlllaire  Is  la  Van  Buren  Co. 
Refunding  Bonds. 
5s  '07     4ug/$30,000c.Aug  15  '14-'22 
1   15,000c.Augl5'23-'27 


PORT  HURON. 

City  of  Port  Huron  Is  In  St.  Clair 
County.  Incorp.  in  1857.  Commis- 
sion government  adopted  Nov.  5  '10. 
Bridge  .  .§95,0001  Rcfund'g$195,000 
Canal  . . .  100,000 1  Repavlng  230.900 
Gen'l  road   12,000  School  ..     81,000 

Park 19,000 1  Sewer...     11,000 

Public  imp. 16.80  )l\VatPi-  ..  .'^2,500 
TOT.BD.  DT.May  1 '14    $793,200 

Sinking  fund 37,268 

Assess,  val.  (2-3  act.)  '13.11,702,925 

Tax  rate  (per  $1,000)  1913 $17.75 

Population  in  1910 18,863 

Int. largely  pay'le  at  Hanover  Nat. 
Bank,  N.  Y.  Bonds  coupon  In  form. 


RIVER  ROUGE. 

Village  is  in  Wayne  Co.  Inc.  1899. 
Populalion  in  1910.  4,163. 

Sewer  Bonds. 
4Hs'06  A-O$l,50,000c..Oct    15  1936 
BOND.  DEBT  May  1914-  .$319,920 
Assess,  val.  (30%  act.) '14  $2,486,100 
Total  tax  (per  $1,000)  1913. .-$20.00 

SAGINAW.     Geo.  C.  Warren, Comp. 

Incorp.  In  1857.  New  charter 
May  24  1905.  with  amendments  June 
27  1907.  Cities  of  Saginaw  and  East 
Saginaw.  In  county  of  Saginaw, 
were  con.soUdated  In  1890,  forming 
the  present  city,  (commission  gov- 
ernment adopted  Nov.  15  1913. 

Auditorium  Bonds. 
4s  '08     M-N  $4,000c.May  1  "IS-'IS 
4s  '08     F-A     lO.OOOcAig  10  'I5-'24 
4s  '08     J-D      16,000c  Dec  10  ■14-'29 

Sidewalk  Bonds — Eastern  Dist. 
4s  05  J-J  $36 ,000c... July  1  1915 
3><;s'06  J-J  7, 200c. July  1  '15-'16 
4s  '07  J-D  6,000c. June  1  '15-'17 
4s  '07  M-S  3,0OOcSept  16  •15-'17 
4s  '07     J-D  800cDec   10  '14-' 17 

4s  '08  J-J  8. 000c. July  2  '15-' 18 
4s  '10  F-A  6,000c. Aug  I  '15  '20 
4s  '10  J-D  3,.500c-Dec  I  •14-'20 
4s  '13     J-J       10, 000c. July  1  '1.5-'18 

Sewers — Eastern  Tax  District. 
4s  '05     F-A         $3.50c  -.Aug   1    1915 
3J^s'05  F-A  350c._-Aug  24  1915 

3>^s'06  M-N  1.600c-May  15  '1.5-16 
4s  '06     M-S  -1 00c. Sept  25 '15-16 

4s  '07     J-D  900cJune  15  '15-'17 

4s  '08  F-A  8,000c.Aug25'15-'18 
4s '09  J-J  2,500c.July  26 '15-19 
4s  '10  J-J  3,000c. July  1  '15-'20 
■is  '11  J-D  3,500. .June  1  •15-'21 
4s  '11  M-S  5,600-. Sept  1  •1.5-'21 
4s  '12     J-J  800c. Jan  10  •I5-'22 

4s  '12  J-J  20,000c. ..July  •15-'22 
4s  -Vi  J-f  18,000. -July  1  '15-'23 
4s  '14     J-J         5,000. -July  1  'l.-)-'24 

Market  Bds. — Eastern  Tax  Dist. 
3Ks05  A-O  S10.000c..OctlO'15-'19 

Voting  Machine  Bonds. 
4s  '06     J-D     $2,600c.Aug   1    '15-'16 

Street  Impt. —  Eastern  Tax  Dist. 
4s  '05     J-J  $750c...Jan  15  1915 

3!.^s'05  F-A  2,500c  ..Aug  24  1915 
3Ks'05  A-O  l,.500c  ..Oct  25  1915 
3J^s'05  J-D  1,400c  .-Dec  5  1915 
3!^s'06  M-N  l,000c.May  15  '1.5-16 
3H2S'06  F-A  4.400c. Aug  1  '15-'16 
3!^s'06  F-A  2.000c. Aug  1  '15-'16 
4s  '06  A-O  7,400c. ..Oct  '1,5-'16 
■4s  '07     J-J  7.50c.. Jan  2  '15-'17 

4s  '07     M-S  600c.Mar  1  •1,5-'17 

4s  '07  A-O  12,000c-Oct  15  '1,5-'17 
4s  '07  F-A  16,800c-. .Aug  '1.5-'17 
4s  '07  A-O  16,000c_.Oct  1  '1,5-'17 
4s  '07  J-J  4.500cJuly  25  '1.5-'17 
4s  '08  A-O  4,800c.Oct  15  '15-'18 
4s '08  M-N  8,000c.May  1  'IS'IS 
14s  '08  .J-D  S.OOOc.June  1  '15  '18 
4s  'OS  .J-J  10,000c.July  15'15-'18 
4s  '08  F-A  t0,000c.Aug  1  '15-'18 
4s  '08  A-O  i4,000c.Oct  15  'IS-'IS 
4s  '08  J-D  6.000c. Dec  1  '15-' 18 
4s  '09  F-A  20,000c. Aug  19 '15-'19 
4s  '09  A-O  5,000c-Oct  15  '15-'19 
4s  '09  .J-D  5,000c. Dec  1  '1.5-'19 
4s  '10  J-J  30,000c-July  15'15-'20 
4s  '10  M-S  18,000.. Sept  1  '1.5-'20 
4s '11  F-.A.  5,2.50c. Feb  15 '15-'21 
4s  '11  F-A  49,000-. Aug  1  '15-'21 
4s  '11  A-O  24,500c. Oct  1  •15-'21 
4s  "11  J-D  4.900c.Dec  1  •15-'21 
4s  '12  F-A  36,000c.Aug  I  •15-'22 
4s  '13  F-A  81,000--Aug  1  '15-"23 
4s  '14     J-J         5,000- -July  1    15;'24 

Refund'g  Sewer — Western  Dist. 
4s  '09  F-A  $2. .500c. Aug  2  '15-' 19 
4s  '11  A-O  5, 000c... Apr  5  1918 
4s  '11      F-A        5,000c---Aug   I  1915 

Bridge  Bonds. 
4s  '98  A-O  .$60,000c..Apr  1  '18-'23 
4J^s03  .\-0  149, .500c-.. Oct  1  1923 
4s  '04  A-O  71.000c.. -Sept  1  1924 
3^s'05  M-S  40, 000c- -.Oct  25  1920 
3J^s'05  .J-D  25,000c-. Sept  25  1925 
4s  '00  P-A  16,000c- -Aug  15  1926 
S^s'OG  J-D  6,000c- -June  15  1916 
4s  '07  J-D  10,000c  June  15' 17-'21 
/  2,500c.. June  15  1922 
4s  '07     J-J    1   8,000c-July20'15-'18 

Special  Sewer — Eastern  Dist. 

4s  '98     J-D   $15,000c July  1  1918 

3Hs'99  J-D       8,000c. -.July  1  1919 

Sewers — Western  Tax  Districr. 
4s  '05     M-S    $l,000c--Mar  15  1915 
3i^s'()5  F-A        2, 500c. -.Aug   1  1915 
43  '05     F-A  200c--.\ug  24  1915 

3Hs'05  A-O'  1,000. ..Oct  25  1915 
3>^s'05  J-D  .500c-.-Dec   5  1915 

3>^s'06  M-N  SOOcMay  15 '15-'16 
4s  06  MS  3,200cSept  25  '15-  16 
4s  07  J-D  3,000cJune  15  '15-  17 
4s  07  MS  6, 000c. Sept  2  1.5-17 
4s  07  A-O  6, 000c. Oct  15  'IS-'H 
4s  '08  M-S  8,000c. Mar  2  '15-'18 
4s  '08  F-A  6,O00c.Aug25  '15-'18 
4s  '09  J-J  5,000c  July  26 '15-'19 
4s  '10  J-J  1,200c. Jan  2  '15-'20 
4s  '10  A-O  0, 000c. Apr  1  •15-'20 
4s  '10  J-J  3,000c.July  1  '15-'20 
4s  '11  P-A  14.000c. Feb  1  '15- 21 
4s  '11  J-D  7, 000c. June  1  '15-'21 
4s  '11  M-S  16.800c. Sept  1  •15-'21 
4s  "12  J-J  24,000c.July  1  '15-'22 
4s  '13  J-J  9.000..July  1  '15-'23 
4s  '14     J-D     20,000-.June  1  '15-'24 
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SAGINAW.— (Cone.) 

Street  Bds. — Western  Tax  Dist. 
4s   05     J-J  $750c..-Jan    11915 

3Hs'05  F-A  2.000c  ..Aug24  1915 
3^805  J-D  -100c  ..Dec    5  1915: 

3>^s"06  F-A   /    1.500  .--Au.^'  1   1915 

1    1,000 Aus  1   1916 

3i^s'06  F-A  ,500. ..Aug  25  1916 

4s  "06  A-O  2.000c. Oct  15  •1.5-16 
4s  '07     J-J  900c. Jan    2  'iry-ll 

4s  '08  A-O  10,()00c.Oct  15  'IS-'IS 
4s  09  F-A  15, 000c ...Aug  15-19 
4s  "07  A-O  9.000c. .Oct  1  'la-'ll 
4s  "07  J-D  lO.OOOc.Decie '14-'17 
4s  '08  F-A  8.000c. Aug  1  '15-'18 
4s  '08  J-D  10.000c. Dec  1  •14-'18 
4s  "09  J-D  12,()00c.June  1  •15-'19 
4s  '08  J-J  8.000c. Julyl5 'IS-'IS 
4s  '08  A-O  6.500c-Oct  15  'I.'J-'IS 
4s  '09  A-O  2, 500c. Oct  15  'IS-'ig 
4s  "09  J-D  5. 000c. Dec  1  ■1.5-"19 
4s  '10  M-S  g.OOOc.Sept  1  '15-'20 
4!^s'12  F-A  28.000-. Aug  1  ■15-'22 
4s '13  F-A  9,OO0c.Aug  1  •15-'23 
4s    14     J-J         5.0i)0.Jul.v  25  '1.5-24 


Sidewalk  Bonds — 

3Hs'05  J-J  $24. 000c 
3Hs'06  M-N  4.800c 
3Hs'06  F-A  4.800c 
4s  "07  J-D  7.200c 
4s  '07  A-O  8.000c 
4s  '08  J-J  8,000c 
4s  '10  F-A  6.000c 
4s  '13  J-J  10.000c 
4s  "13     A-O       2,000c 


Western  Dist 

.July  15  1915 

May  1  •1.5-'16 

Aug    1  '1.5-'16 

June  1  '15-'17 

.Oct  22  'IS-'n 

-July  2  '15-'18 

.Aug    1  '15-'20 

July   1  '1.5-'18 

Oct  20  '15-'18 


Qenessee  Street  Improvement. 

43^s'95  F-A  $20.000c-..May  1  1915 

Water  Bds.— Western  Tax  Dist. 

4s  '95     M-N$10.000c--.May  1  1915 

4Hs        M-S  lO.OOOc.Mar  10  1916 

3s  '98     June  5,000c-. . June  1  1918 

4s  '98     J-D  15.000c-. . Dec   1  1919 

4s            M-S  20.000cMar  10'17&'24 

43^s'99  M-S  lO.OOOc.Mar  10  1920 

4s  '00     M-S  10,000-. .Mar  10  1920 

4s  '01     M-S  10,000c-.. Mar  1  1921 

3>^s'02  M-S  10,000c--. Mar  1  1922 

3Hs'03  M-S  10,000c---Mar  1  1923 

4s  '05     M-S  7,000c. .Mar  10  1915 

3Hs05  J-D  5,000c. .. Dec   1  1920 

4s  '08     M-N  2,000c. May  1  '16-'17 

4s  'O.S     J-D  200c...Junel  1915 

4s  '08     A-O  800c. Oct     1  '15-'16 

Water  Ref.— V/estern  District. 

4s  '14     M-S  $10,000-. Mar  2  '15-'19 
4s  J-J       10,000. .July  18 '15-'16 

Special  Sewer — Western  Dist. 

4s  '05  J-D  Sl.OOOc  --June  1  1915 

3J^'06  J-D  2.000c-June  1  •1.5-'16 

4s  '07  J-D  3.000c-June  1  '15-'17 

4s  "08  J-D  4.000c- June  1  '15-' 18 

4s  '09  J-D  9.000c.June  1  '15-'17 

4s  '10  J-D  5,000c. June  1  'IS-'ig 

4s  '11  J-D  4,000c--.Junel  1919 

4s  '12  J-D  4,000c- -. June  1  1920 

General  Water  Bonds. 
Ms'05  Apr     $5.000c---Oct25  1920 

Park"lmprovement  Bonds. 
4s '08     M-S/$24.000cSept  15 '15-'22 
1    12,000cSept  15  •23-'28 

Hospital  Bonds. 

3Ms'05  A-O     .Sl.OOOc. ..Oct  251915 

Armory  Bonds. 
4s  '09     M-S    $5.000c.Mar  1  ■15-'19 

Water  Bds. — -Fastern  Tax  Dist. 

4s  '95     M-NS12, 000c--. May  1  1915 
4s  M-N   50.000cMay  1  '10&'20 

3Hs'99  M-N  18, .500c-.. May  1  1920 
4s  '01  A-O  50,000c.May  1  ■21&'24 
3Hs'02  M-N  50,000c. -. May  1  1922 
3Hs'03  A-O  10,000c. --May  1  1923 
4s  '05  M-N  60,000c-. -May  1  1925 
4s  '08  J-D  3,000c.. June  15  1915 
INTEREST  at  City  Treasurer's 
office  or  at  the  ofriclal  bank  In  N.  Y. 

TAX  EXEMPT.— Under  Title  24, 
Sec.  20,  of  Charter  of  City  of  Sanrlnaw, 
which  went  Into  clfcct  May  24  1905, 
all  bonds  of  this  clt.v  arc  exempt 
from  all  taxes — State,  county  &  city 

.Sep(.  28'14  Mar.l5  '13 
TOT.DT.,&c. — 
Bonded  debt..$2,034.450  $2,214,940 
Sinking  funds.       107.445  92,472 


Net  debt... -$1,927,005  $2,122,468 
Water  debt 

(incl.above)     $419,500      $462,500 

As.scssmcnt  bonds  Issued  for  .sewers 
and  street  Improvements  are  Included 
!n  above-mentioned  litrurcsof  bonded 
debt.  On  Sopt.  28  1914  they 
amounted  to  $1,037,800. 

CITY  PKOl'KKTY.— The  tot.,-i,l 
value  of  corporate  property  is  $8,- 
000,000,  including  the  city  water- 
works valued  at  $1,000,000. 

ASSESSED  VALUATION.— The 
total  asso«s.sed  valuation  (actuai 
value)  in  1914  was  $45,373,155.  of 
which  $32,243,425  was  real  and 
$13,129,730  piTsonal.  Tax  rate  (per 
$1,000)  in  1913  for  city  and  school 
piirposej?  was  $16.48;  for  general 
city  purposes  in  1914  was  $14.37  in 
the  Eji-slern  District  and  $17.44  in 
the  Western  District. 

I'01'(JLATI0.\,— In  1910,  .50. .510: 
In  I'.HM,  46,610;  In  1900,  42.345;  In 
1890.  40.322;  In  1880.  29.541. 


Inc. 


ST.  CLAIB. 

This  city  is  In  St.  Clair  Co. 
18.58.     Population  1910,  2,633 

Water  Bonds. 
4K.S        M-N.'S2.S.000-.-May25  1928 

Sidewalk  Bonds. 

l^s        F-A     $2,000 Aug  1  1019 

4Hs        A  O       2,000 Oct    1  1919 

limerKency  Bonds. 
4^s        A  O     «5.000 Oct    1  1921 

Ucncral   Fund   Bonds. 

4'vS        A-O     $5.000 Oct    11922 

.5^  M-N      5.000. --Nov  17  1923 

Refunding  Bonds. 
■«■.■-        .I-J       .'V3.000 Jan    11920 

U'ofundins  (;lectric-l.ight  Bds. 

4  •...■<        F-A     $3.000 Aug  1  1921 

4'v        J-J         4.000. --Jan  1  '22-'23 
6».  J-J         3,000. ..Jan    15  1924 


Paving  Bonds. 

f'^s  J^J  .$27.500..July  1  •22-'23 
nOND.  DECT  Apr  1914- -  $965,000 
A.<;soss.  val.  (J^  act.)  1913.1.486.200 
Tax  rate  {per  Sl.OOO)  1913---$12.80 
INT.  at  People  s  State  Bk..  Detroit 


ST.  JOHNS. 

City  is  in  Clinton  Co.  Incorp. 
April   12   1904.      Pop'n   1910.  3,154. 

niectriC'Light-Plant. 
5s  '95     J-J     .S27.000--JiUy  15 '15-23 

Water  Refunding  Bonds. 
5s '14     A-Ol$18,000--Oct   1   '15-'23 
I  25,000- -Oct   1   '24-'28 

GEN.  BONDS  Oct  1914 $70,000 

Assessment  bonds 16.846 

A.ss'd  val.  '14  (85%  act.). -2.043. 160 
City  tax  (per  $1,000)  1914 $16.00 

INTEREST  on  lli^ht  bonds  paya- 
ble at  the  Third  National  I5ank,  New 
York;  on  water  refunding  bonds  at 
office  of  City  Treasurer. 


ST.  JOSEPH. 

This  city  is  in  Berrien  Co.     Inc. 
1892.     Population  1910,  5,936. 

Public  Park  Bonds. 
4Hs'13J-J     $50.000. .Jan   2   '32-'41 

Highway  and  Bridge  Bonds. 
ms'08  J-J     $25,000c..-July  1  1938 

Bridge  Bonds. 
tj^s'OS  M-N$30.000c---Nov  1  1928 

•ms        M-N   20.000c 

TOTAL  DEBT  May  2  1914  $311,000 

Sinking  fund 13,000 

.Assessed  valuation  1913.. .6,660, 740 
lax  rate  (per  $1,000)  1913. -.$18.20 
NT.  at  Am.  Tr.  &  Sav.  Bk.,  Chicago 

SALINE. 

Xhis  village  is  in  Washtenaw  Co. 

Water=Works  Bonds. 
4Hs'13  F-A  $30.000--Feb    1  •18-'37 

Sewer  bonds $14,000 

BOND.  DEBT  Nov  1913---   44,000 

Asses.sed  valuation  1913 600,000 

Tax  rate  (per$l,000)  1912 $12.50 

Po  'JlHtiou  in  1910 816 


SAULT  STE.  MAEIE. 

This  city  Is  In  Chippewa  County. 
Inc.  1887.     Population  1910.  12.615. 

General  Street  &  Sewer  Bonds. 
5s  '97  F-A  $.30.000c..-Aug  1  1917 
4s  g  '02  J-J  35. 000c... July  1  1932 
4s     '02  J-J       40.000c.. -July  1  1932 

.5s    10     --.       10.000 Aug  1  1915 

5s  '12     ...       14,000 Aug  1  1917 

5s  '13     ...       15,330 Aug  1  1918 

Bridge  Bonds. 
4Ms  'OOJuly  .S73, 000c. -.July  1  1920 

Building  Bonds. 
4s  '08     M-S  $15,000r--.Sept  1  1928 

Water  Bonds. 
4s  g  '01  J-J  $l20,000c...July  1  1921 
4s  g  '02  J-J     125,000c. -.July  1  1932 

Refunding  Bonds. 
5s     '97  A-O  $30, 000c. -.Apr    1  1917 
5s     '97  M-S     18, 000c. --Sept  1  1917 

4^s'll  ...      20,000 ,Tuly  1  1931 

4i.^s08  M-S  40,000c. .Sept  15  1928 
4J^s'09  J-J       45,000c. July  1  ■14-'28 

5s  '13     M-N   30,000 Nov  1  1933 

BOND.  DEBT  Mar  18  "14. $660 ,330 
Assess,  val.  (2-3  act.)  '13.. 7,593, 965 
Total  tax  (per  $1,000)  1913. .$32. 15 
Population  in  1910 12,615 

INT.  at  Chase  Nat.  Bk..  N.  Y. 


SEBEWAING  TOWNSHIP. 

This  township  is  in  Huron  County. 

Road  Bonds  (Tax-exempt.) 
4Hs'12J-J  $69.000. .Jan  115-'30 
TOTAL  DEBT  Sept  29  1914  .$69,000 
Ass'd  val.  1914(100%  act.). .2, 600,000 
Tax  rate  (per  $1,000)  1913. ...$17.25 
Population  in  1910 2,753 

INT.  at  Security  Tr.  Co..  Detroit 


STAMBAUGH   SCHOOL   DIST. 

This  district  Is  In  Iron  County. 
5s  '10  J-J  .SlO.OOOcJan  2  '15-'34 
BOND.  DEBT  Oct  23  1914. $40,000 
Ass'd  val.  1914  (85%  act.)  11.518.420 
School  tax  (per  $1,000)  1913---$5.30 
Population  in  1914  (est.) 5.000 

INT.  at  Northern  Tr. Co.. Chicago. 


STURGIS. 

This  city  Is  In  St.  Joseph  County. 
Inc.  May  .31  1805.     Pop'n  '10.  3.635. 

Electric-Light    Bonds. 

4!^s'10  FA  $80.000c-Feb   I   ■23-'32 

4s  '10     F-A  T  5.000c.. -Feb    1  1917 

l40.000c.Fob   1   ■18-'22 

3HS        F-A       5.000c. --Feb    I  1916 

Sewer  Bonds. 
4;^s        M-S  $48.000.-Mar  1  •|5-'26 
6s  '14     -..      .  3.400. .Oct   1   '1,5-'19 

Street"Paving  Bonds. 
6s  '14      ---     $36,000   .Oct    1    '15-'19 

Water- Works   Bond  j. 
4>^s'10  F-A/$10.000c...Feb    1  1934 
\  40.000c. Feb  1  '36&'38 

Water  Refunding  Bonds. 
4]4's'09  A-O  $.30.000c 1917-1931 

i'ublic  Improvement  Bonds. 

4Vfs'09  A-O     .SO.OOOc 1932  1934 

BOND.  DEBT  Oct  1914   -.$,303,400 

Floating  debt 9 .845 

Assess,  val.  (2  5  act.)  '14 -.2.237.925 
Total  tax  (per  $1,000)  1913. --$30.50 

INT.  at  Union' Tr.  Co..  Detroit, 
Citizens'  State  Bank  and  National 
Bank  of  Sturgis,  and  N.  W.  Ilalsey 
&  Co.,  Chicago. 


TRAVEESE  CITY. 

Tills  city  Is  the  county  scat  of 
Grand  Traverse  Co.  Inc.  In  1895. 
Commission  government  adopted 
Mar.   10  1913.      Pop'n  1910,  12,115. 

Light-Plan t-Purchasc  Bonds. 
4'4S'I2  J-1)$I50.000 Junol  1932 

Park  Bonds. 
-s  '12     A-O     $7,000 Apr   1  1932 

Refunding  Bond.-!. 
4s  J-J     $15.000c.Jan  1  •17&'20 

4s  J-J         7,000c-..Jan    1  1923 


Street  Bonds. 

4Hs         ..-     '?26.000 1929 

School  Bonds. 

4  3^s'13  M-N.s.oU.OOO Oct    1  1925 

Bridge  Bonds. 

4'As        ..-      S6.000 -'Vug  1  192S 

Water  Bonds. 
4>is'09  Sept  $35. 000c... Apr   I  1929 
4s  J-J       15.000c. ..July  1  1915 

4s  J-J       14.667c.--July  1  1920 

4s  M-N   25,000c.. .Nov  1  1930 

(Subject  to  call  Sept.   1   1920.) 

4Hs        J-J     $20.000c ..1924 

-s  ...      20.000 

4)^s'09  J-J       50.000 July  1  1929 

BOND.  DEBT  Oct30  1914-S352.667 

Paving  notes 18.640 

Sinking  funds. 30.442 

A.ssesse.l  valuation  1914-.  .7.093.528 
(As,sessment  c  JrisMnreJ  true  value.) 
Tax  rate  (per$l,000)  1913 $27.30 

INT.  at  office  of  Treasurer. 


WAYNE  COUI^TY. 

County    scat    Is    Detroit. 

Road  Bonds. 
4s  '12     M-S.$400.000c.Mar  1  '15-'18 
4s  '13     M-S  500,000c-Mar  1  '19-'23 
4s  '14     J-J     500.000c-Jan    1  '24-'28 

County  Bonds. 
SJ^s'lO  M-N$1.110.000cMay  1  1925 
TOTAL  DEBT  Apr  1  '13-$3.010.000 

Sinkingfund 316.032 

Assess,  val.  (M  act.)  '12.523.579,638 
State&Co.tax(per$l  ,000)  '12-.$2 .20  -I- 
Pouulation  in  1910 531,591 

INTERESTon  road  bonds atCounty 
Treas.  office. 


WYANDOTTE. 

This  city  Is  la  Wayne  County.  In- 
corp. la'ii".  Co  nuiissiou  govern- 
ment adopted  March  2  I'Jll 

Paving  Bonds. 

5Hs'07  .I-J     .$24.000 July  1  1937 

-s  '14     ...      26.000 

Refunding  Water  Bonds. 

4s  '04     MS  SIO.OOO Sept  1  1934 

4Hs09  M  S     10.000 Soptl  1929 

4J4s'll  M-S       7.000-.Sept  1    15-'21 

lilectric-Llght  Bonds. 
4Hs07  MS  S20.000e.-.Sept  1  1937 

Refunding  Improvement  Bds. 
4Hs'll  M  S    S7. 000.. Sept  1  'IB-'ai 

Sewer   Bond.s. 

4^s()4  J-D.5100.000 Jiinel  1934 

4^2sll  J-J       68.000 Jan    1  1940 

Water  Works   Bonds. 

.5s  '89     M-S  $15.000 .Sept  1  1919 

.5s  '05     Feb      14,997 Feb  8  1935 

4K'S06  F-A  24,217.66-Feb  1  1936 
4^sl0A-O  25,000c. ..Oct  11940 
TOTAL  DEBT  Apr  1914..  $337,245 
Asses-sed  valuation  1914. -.6, 159,825 

Tax  rate  (per  $1,000)  1911 $12.50 

Population  in  1910 8.287 

INT.  at  Wyandotte  Savings  Bank. 


WEXFOED  COUNTY. 

Cadillac  Is  the  county  seat. 

Court-House  Bonds. 
4s  '11      Apr  .S.3.j,000c..Apr  1  •15-'21 

TOTAL  DEBT  Oct  1914 $35,000 

Assess,  val.  '13  (?i  act.).. 9. 844. 742 
State  &  Co.  tax(per$1.000)'14  $18.37 
Population  in  1910 20.769 

INT.  at  People's  Sav.jBk.,  Cadillac. 


WYANDOTTE  SCHOOL.  DIST. 

Building  Bonds. 
5s  J'ne  $12,000c-..June  1  1921 

4s  Apr     50 .000c-..  Apr    1  1935 

..s  '14     ....       10.000 

BOND.  DEBT  Oct  3  1914. .$72,000 
Assessed  valuation  1913 -.  5.068.220 
School  tax  (per  $1,000)  1913.-.S4.0& 

INTEREST  payable  atWyaudotte 
at  First  Commercial  &  Sav.  Bank. 


WINSOE  TOWNSHIP. 

This  township  (P.  ().  Plcreoni  Is  In 
Huron  Co.      Pop'n  1910.  2.508. 

Highway  Bonds. 

4Ms'12  s-a     $t,S.000c 1914-1937 

(Part  due  each  vcar.) 

BOND.  DEBT  Oct  1914 S49,000 

Assessed  valuation  1914... 2, 000,000 
Total  tax  (per  $1,000)   1914. .$16.50 

INT.  at  Security  Tr.  Co..  Detroit. 


YPSILANTI. 

A  city  In  Washtenaw  County.     In- 
corp.  in    1858.     Pop'n    1910.   6.230. 

Water  Work  j  Bonds. 
4s  '89     J-J     .$69 ,000c. --July  1  1919 
4s  '89     M-N  47,000c.. -Nov  1  1919 

Pa',  ing  Bonds. 
4s           Oct     $2. 500...  Part    yearly 
4s  '13     ....      $3.000 $500  yearly 

Bridge  Bonds 
4s  Oct     $2.000c-0ct  12  '15-'16 

4s  Sept    12,000c-Sept  1  '15-'20 

4s  .\pr  500c 1915 

4s  ]\Iay   27, 000.. $3 ,000  yearly 

Sewer  Bonds. 
4s  Apr         .S500c 1915 

Park  Bonds  (Purl  yearly). 

4s  '13     --..      SI. 500 

BOND.  DEBT  Oct  1914. ..$165,000 
First  mtge  bonds  for  pur- 
chase of  gas  plant 130,000 

.\s.se.ssed  valuation  1913. ..4 ,701 ,515 
Tax  rate  (per  $1,000)  1913 $22.50 

IN  r.  at  City  Treasurer's  office. 


ADDITIONAL  STATEMENTS. 

In  the  table  bciow  we  give  statements  reKardluu  minor  civil  divisions  of 
the  State  of  Michigan  which  are  not  represented  among  the  foreiiolni; 
detailed  retur  s.     We  add  the  population  from  the  U.  S.  Census  of  1910. 

Bonded  Floating      Assessed  Tax  per     Popu- 


debt.    valuation.  51.000. 
$5.000*$7.402.415  t$8.58 


debt. 

Adrian  School  District. .$54,000 

Alfjonac  (V).  St.  Clair  County.  30,200 

Alma,   Gratiot  County 4(i,0()() 

Alpena  (C),  Alpena  County.. -250, 000 
Bara'j;a  (V),  Baraira  County-.  27,000 
Baraga  Sch.  Dist.,  Baraga  Co.   32,000 

Beldin?  (C),  Ionia  County 90,000 

Bessemer  School  District 43.000 

Bovue  Citv,  Charlevoix  Co.  .  97,761 
Buena  Vista  Tvvp,  Saginaw  Co*40,000 

Cadillac  (C),  Wexford  Co 138.734       None  a.5. mil.!!  i5   z3l.32 

Charlevoix  (C),  Charlevoix  Co  92,000     §23,649,945     §7.00 

Charlotte  (C),  Eaton  County.   68,000       None   t3,000.000  T24.00 

Chesanlng  Un.  Sch.  Dist j/40.000 

Corunna  (C),  Shiawassee  Co.-   58,000       None       §703. .500  §30.00 

Covington  Twp.  Boraga  Co.. *25,000     §890,000     

Durand  (V),  Siiiawas.see  Co..   58,617     §1,025,000  §14.00 


t48l,385  tl5.00 
t2, 147,375  t34.05 
§8,291,450 
a-'92,414 
-'1,041,32.5 
n, 983 ,530 
rfl.615,120 
15,873  a2,<)68.l03 

§2,959,665 

None  ao.Diil  .0  i5 


None 
None 
55.461 
2,000 
iVone 
None 
None 


§12.70 
al7.50 


dll.2i; 
ai2.50 


East  Tawas  (C).  Iosco  Co 35,000 

Eaton  Rapids  (C),  Eaton  Co..   35,000 

EcorsoTvvp  S  D  No  12 y40,000 

E.scanaba  School  District 81,000 

Essoxvillc  (V) ,  Bay  County.  .-  45,000 
Fairgrove  Twp ,  Tuscola  Co.  .  -  25,000 

Gladwin  County 1/75.000 

Grand  Haven  School  District.  44.055 
Grand  Ledge  (C),  Eaton  Co..  60,000 
Greenville  iCi,  Montcalm  Co.  50,01)0 
Hancock  (C),  Houghton  Co. ..200,163 

Hancock  School  District 27,000 

Harbor  Beach  (C), Huron  Co.*25,000 

Hillsdale  (C) ,  Hillsdale  Co 170.290 

Hollv  School  District  No.  6-..  .30.000 

Hud.son  (C).  Lenawee  County.   43.000 

Iron  River  (Y) ,  Iron  County 

Iron  River  Seliool  District.. 

Ishpeming  School  District. . 

Ithaca  (V).  Gratiot  County. 

Lake  Linden  (V).  HoughtonCo.  75.000 

Marquette  County. 35.000 

Menominee  County 80.000 

Midland  iC).  Midland  Co 50,000 

Midland  School  District 38,000 

Milan  (V),  Wa.shtcnawCo 46,000 

-Montcalm  County 29,000 

.Mt.  Ple.asant  (Ci,  Isabella   Co.   63,361 
Munislng  Twp.  Sch.  District.-   25,000 
Muskegon  Heights  (C),  Muske- 
gon County 62.000 


8,003  "   T3.37..580  tl^-OO 
None  §1,509,000  a2S.30 


Inlion. 

"i.2(J4 
2.757 

12.706 
1.071 

"  4,119 

"5",2i8 
3,737 
8,375 
2.420 
4,886 

"T,384 

646 

2,315 

1,452 

2,094 


None 
None 
None 


§1,040,388 
§1,750,000 


§10.00 


2,600 
5,000 

¥,877 
None 


1 1.825, 307 
11,557.016 
a3. 509.051 
2-3,000,000 


None 
-None 
None 
!/50,000 
45,000     1,008, '235 


«3, 195.005 

r823,505 

al, 703, 000 


t27.29 

t3.92 

O15.50 

3:10.00 

?23'60 

021".  16 


1.477 
2,034 
8,413 

'2lS9;i 
4,045 
8,98! 

"V.556 
5,001 

2  J  7*: 
2,450 


28,000 
61,000 


None  a400,000 
a9L5,000 

5,000      d72O.80O 

tSl  ,552,000 

§13,594,552 

None  n  1,600, 000 
§1.600.000 

None      t7S0,000 

Nonetl2. 352.080 
1,800.630 

None  01,377,000 


25.73 
olS.60 
120.00 
dl2.50 

«6.45  t46,739 
§33.30  25,648. 
O27.50       2.527 


1,876 
2,320 


t9.8i 
2i.20 
14.06 


1 ,355 

32,069 

3,972 


2,000  §2,567,478  §23.30       1 


Oak  wood  I V  I.  Wayne  County.  31.000    Tl. 006,000  TIO.OO 

Onaway  (C)  and  .Vllis  (Tvvp). 

Frac  Sch  Dist  No  2 36.000  None   §1,, 532 .0.55     

Ontonagon  Twp.  Sch.  DLst-.-   45.000  None       «999,9S5       

Ontonagon  (V),OntonaganCo     60.000  2,000        335,000       

OscoolaTwp.SD,  Houghton  Co75,000     §6,879,870     

Portland  (V),   Ionia  Countv..   30,250  5,000  T925,0;)0  flSOO 

HIehiiion.i  School  District 2'.(,2iK)     cS73,S2'>       

Royal  Oak,  Oakland  County..  49,000     1 1.0,59, 490 


690 
781 


St.  Clair  Heights  (V),  WayneCo'52,.".00 

St  Clair  C^ounty 40,000 

St.  Lotiis  (C),  Gratiot  County.  42,000 
Sandusky  (C),  Sanilac  County.   35.000 

Sault  Ste.  .Marie  Sch.  Dist 25.000 

Schoolcraft  County *  102.000 

.Shepherd  (V).  Isabella  Countv  2/ .(Km 
So.  Haven  IC),  \'an  Bureii  Co. 225, 000 
SlirlMijwells  Twp.,  Wayne  t:o.  45,000 
Three  Rivers  (C).  St.  .loseph  Co. 79,000 

Wayne,  Wayne  County t/27,000 

Yale  (C),  St  Clair  County ;<2,000 


01,081.000  013.8.1 

None§32„566,240     

(),000         S.">N,.555        

2, .500       §3S9,S70  §42.00 

12,500  07,723,300     (;5.41     . 

§5,362,535  §12.00 

18,666  tl.'9S0,606  t35'36 
None  t2, 467. 775  oS.50 
None    tl.951,935  t34.39-|- 


None      tl')0,000  tlS.OO        1,223 


1,964 
LS32 


1.252 

52,341 

1,940 

993 

"s'.esi 

3.577 
1.8:15 
5,072 


(C)  City.  (V)  Village.  *  Total  debt,  rf  1909  figures,  i  1910  figures. 
?1911  figures,  a  1912  figures,  t  1913  figures.  §1914  figures,  j/ This 
covers  merely  a  recent  issue  of  bonds;  we  are  not  informed  as  to  what  Is 
total  debt. 
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WISCONSIN— State,  Cities,    &c .Pages  113  to  116 

MINNESOTA— State,  Cities,  &c Pages  116  to  120 

IOWA— State,  Cities,   &c Pages  121  to  124 

MISSOURI— State,  Cities,  &c Pages  124  to  127 

NORTH  DAKOTA— State,  Cities,  &c Pages  127  to  129 

SOUTH  DAKOTA— State,  Cities,   &c Pages  129  to  131 

NEBRASKA— State,   Cities,    &c Pages  131  to  133 

KANSAS— State,  Cities,  &c Pages  1?3  to  138 


MONTANA— State,  Cities,  &c Pages  138  to  141 

WYOMING— State,  Cities,  &c Page    141 

IDAHO— State,  Cities,   &c Pages  142  to  144 

COLORADO— State,  Cities,  &c Pages  144  to  147 

UTAH— State,  Cities,   &c Pages  147  to  148 

NEW  MEXICO— State,  Cities,  &c Pages  148  to  149 

ARIZONA— State,  Cities,   &c Pages  149  to  151 

OKLAHOMA— State,   Cities,    &c Pages  151  to  155 


State  of  Wisconsin. 

ITS 

DEBT.  RESOURCES,  ETC. 

Organized  as  a  Territory  (Act  Apr.  20  1836)-_-July  3d  1836 

.\dmitted  as  a  State  (Act  Aug.  6  1846) _May  29thl848 

Total  area  of  State  (square  miles) 56,040 

State  Capital 1 Madison 

Governor(term  exp.  1st  Mon.  Jan.  '15)  Francis  E.  McGovern 

Secretary  of  State  (1st  Mon.  Jan.  1915) John  S.  Donald 

Treasurer  (1st  Monday  Jan.  1915) Henry  Johnson 

LEGISLATURE    meets    biennually  in  odd  years  on  the  second  Wed- 
nesday in  January,  and  there  is  no  limit  to  length  of  sessions. 

H ISTOR  Y  OF  DEBT. — A  brief  summary  of  the  early  history  of  the  Wis- 
consin debt  will  be  found  in  the  "State  and  City  Supplement"  for  April  1895. 
The  bonded  debt  of  the  State,  created  for  war  purposrs  in  1861-63,  has 
all  been  paid  or  else  converted  into  certificates  of  indebtedness,  which  are 
held  by  the  various  trust  funds.  The  amounts  due  the  several  funds  on 
March  30  1914  were  as  follows: 

Certificates  of  indebtedness.  School  Fund $1,563,700 

Normal  School  Fund 515,700 

University  Fund 111,000 

Agricultural  College  Fund     60,600 


Total --  $2,251,000 

ASSESSED  VALUATION. — The  total  assessed  valuation  of  the  state 
as  determined  by  the  State  Board  of  Assessment,  and  the  tax  rate  for  State 
purposes,  have  been  as  follows  for  the  years  named  below: 


Real  Personal 

Estate.  Property. 

Year.                     $  $ 

1914 2,592,983,150  580,006,004 

1913 2,464,094,706  534,092,999 

1912 2,308,301.611  533,328,805 

1910 2,108,140,021  635.040,383 

1908 1,901.290,225  .577,271,561 

1907 1,780,265.161  476.034,839 

1906 1.671,142,204  453,657,796 

1905 1.513,335.382  439,364,618 

1901 *1, 186.349. 139  249,934,861 

1900 503.690,767  126.309,232 

1895 482.799,128  120,674.398 

1890 464,782,237  128,108;482 

1880 344.788.721  ^ 


Total  State  Tax       Taxes 

Valuation.  Rate  (pcrM)  Raised, 


$ 

3,172,989,1.54 

2,998.187,705 

2,841.630,416 

2,743.180,404 

2,478,.561,786 

2,256,300,000 

2.124,800,000 

1,952,700,000 

♦1,4.36,284,000 

630,000,000 

603,473.526 

592,890,719 

438.971.751 


$ 

2T5534 
0.9033 
1.3657 
1.1604 
1.1774 
.3029 
.5977 
1.9535 
2.1354 
2.2746 
1.5040 
1.5081 


$ 

7',655"3i8 
2,566,711 
3,746,561 
2.875,723 
2,656,637 
643,680 
1,167,035 
2,257,854 
1.345,570 
1,372,713 
891,660 
662,059 


94,183,030 

*The  larse  increase  in  values  for  1901  and  since  that  date  is  due  to  the 
formation  of  a  new  State  Board  of  Assessment  by  Chapter  237,  Laws  of  1901 , 
which  has  construed  the  existing  law  to  be  a  command  to  assess  At  full  value, 
whereas  former  boards  did  not  so  construe  the  Act. 

DEBT  LIMITATION. — The  constitutional  provision  of  Wisconsin  re- 
stricting debt-  making  are  very  rigorous,  plain  and  comprehensive.  Since 
the  amendment  adopted  in  1874,  debts  of  cities,  &c.,  as  well  as  the  State, 
are  definitely  limited  by  that  instrument.  We  give  the  provisions  first 
whicli  relate  to  the  State  and,  after,  those  which  have  reference  to  cities,  &c. 

(1)  STATE  indebtedness  is  con/medwii/iin  very  close  bounds.  The  sections 
(vhich  cover  the  subject  are  Sections  3,4,6,7,9  and  10  of  Article  8.  We 
give  them  in  full  below. 

SECTIONS.  Credit  of  State,  for  what  not  given.  The  credit  of  the  State 
shall  never  be  given  or  loaned  in  aid  of  any  individual,  association  or  cor- 
poration . 

SECTION  4.  Contraclino  Debts.  The  State  shall  never  contract  any 
public  debt,  except  in  the  cases  and  manner  herein  provided. 

SECTION  6.  Limitation  on  Public  Debt.  For  the  purpose  of  defrajdng 
extraordinary  expenditures,  the  State  ma.v  contract  public  debts  (but  such 
debts  shall  never  in  the  aggregate  exceed  $100,000) .  Every  such  debt  s^hall 
be  authorized  by  law,  for  some  purpose  or  purposes  to  be  distinctly  specified 
therein;  and  the  vote  of  a  majority  of  all  the  members  elected  to  each  House 
to  be  taken  by  yeas  and  nays,  shall  be  necessary  to  the  passage  of  such  law; 


and  every  such  law  shall  provide  for  levying  an  annual  tax  sufficient  to  pay 
the  annual  interest  of  such  debt,  and  the  principal  within  five  years  from 
the  passage  of  such  law,  and  shall  specially  appropriate  the  proceeds  of  such 
taxes  to  the  payment  of  such  principal  and  interest,  and  such  appropriation 
shall  not  be  repealed,  nor  the  taxes  be  postponed,  or  diminished,  until  the 
principal  and  interest  of  such  debt  shall  have  been  wholly  paid. 

SECTION  7.  State  may  borrow  money ,  when.  The  Legislature  may  also 
borrow  money  to  repel  invasion,  suppress  insurrection  or  defend  the  State 
in  time  of  war:  but  the  money  thus  raised  shall  be  applied  exclusively  to 
the  object  for  which  the  loan  was  authorized  or  to  the  payment  of  the  debt 
thereby  created. 

SECTION  9.  Evidences  of  debt.  No  scrip , certificate  or  other  evidence 
of  State  debt  whatsoever  shall  be  issued,  except  for  such  debts  as  are  au- 
thorized by  the  sixth  and  seventh  sections  of  this  article. 

SECTION  10.  Internalimprovements — avails  of  grants .  The  State  shall 
never  contract  any  debt  for  works  of  internal  improvement  or  be  a  party  in 
carrying  on  such  works;  but  whenever  grants  of  land  or  other  property  shall 
have  been  made  to  the  State  especially  dedicated  by  the  grant  to  particular 
works  of  internal  improvement,  the  State  may  carry  on  such  particular  works 
and  shall  devote  thereto  the  avails  of  such  grants,  and  may  pledge  or  appro- 
priate the  revenues  derived  from  such  works  in  aid  of  their  completion. 
Provided  that  the  State  may  appropriate  moneys  for  the  purpose  of  ac- 
quiring, preserving  and  developing  the  water  power  and  forests  of  the 
State;  but  there  shall  not  be  appropriated  under  the  authority  of  this 
section  in  any  one  year  an  amount  to  exceed  two  tenths  of  one  mill  of  the 
taxable  property  of  the  State  as  determined  by  the  last  preceding  State 
assessment. 

(2)  CITIES,  counties,  towns,  villages,  c&c.,were  unrestricted  except  by 
legislative  enactment  until  1874.  Since  that  amendment  was  adopted  5% 
on  the  value  of  the  taxable  property  has  been  the  extreme  amount  of  debt 
permissible  for  any  municipality.  Not  only  is  that  the  case,  but,  as  will  be 
seen,  the  municipality  is  required  before,  or  at  the  time  when  it  incurs  any 
indebtedness,  to  make  provision  for  an  annual  tax  sufficicient  to  pay  the  in- 
terest and  also  sufficient  to  pay  the  principal  within  20  years  from  the  time 
of  contracting  the  debt.  The  voters  in  Nov.  1912  adopted  an  amendment 
to  Section  3  of  Article  XI.  extending  the  tune  to  fifty  years  within  which 
cities  or  counties  having  a  population  of  150.000  or  over  shall  pay  debts 
incurred  for  the  acquisition  of  land.  The  section  referred  to  now  reads  as 
follows: 

Section  3,  Article  XI. — "It  shall  be  the  duty  of  the  Legislature,  and  they 
are  hereby  empowered  to  provide  for  the  organization  of  cities  and  incor- 
porated villages,  and  to  restrict  their  power  of  taxation,  assessment,  borrow- 
ing money,  contracting  debts  and  loaning  their  credit,  so  as  to  prevent 
abuses  in  assessments  and  taxation,  and  in  contracting  debts  by  such 
municipal  corporations." 

"No  county,  city,  town,  village,  school  district  or  other  municipal  corpora- 
tion shall  be  allowed  to  become  indebted  in  any  manner  or  for  any  purpose, 
to  any  amount,  including  existing  indebtedness  in  the  aggregate  exceeding 
5%  on  the  value  of  the  taxable  property  therein,  to  be  ascertained  by  the 
last  assessment  for  State  and  county  taxes  previous  to  the  inciuxing  of  such 
indebtedness.  Any  county,  city,  town,  village,  school  district  or  other 
municipal  corporation  incurring  any  indebtedness  as  aforesaid  shall,  before 
or  at  the  time  of  doing  so  provide  for  the  collection  of  a  direct  annual  tax 
sufficient  to  pay  the  interest  on  such  debt  as  it  falls  due,  and  also  to  pay  and 
discharge  the  principal  thereof  within  twenty  years  from  the  time  of  con- 
tracting the  same,  except  that  when  such  indebtedness  is  incurred  in  the 
acquisition  of  lands  by  cities,  or  by  counties  having  a  population  of  one 
hundred  and  fifty  thousand  or  over,  ror  public,  municipal  purposes  or  for 
the  permament  improvement  thereof,  the  city  or  county  incurring  the  same 
shall,  before  or  at  the  time  of  so  doing,  provide  for  the  collection  of  a  direct 
I  annual  tax  sufficient  to  pay  the  interest  on  such  debt  as  it  falls  due,  and 
also  to  pay  and  discharge  the  principal  thereof  within  the  period  not  ex- 
ceeding fifty  years  from  the  time  of  contracting  the  same." 

The  Legislature  has  from  time  to  time  passed  laws  providing  for  the 
issuance  of  bonds  for  various  specified  purposes,  but  these  laws  are  too 
numerous  to  be  given  here.  Such  authority  is  of  course  subject  to  the  fore- 
going provisions  of  the  constitution. 

BONDS  TAX  FREE. — The  1911  Legislature  passed  a  law  exempting 
from  taxation  all  bonds  hereafter  issued  by  municipalities.      V.  93,  p.  607. 

POPULATION  of  Wiscon-sin  has  been  as  follows: 
1910...2,333,860|1890--.1,693,330|  1870... 1,054,6701 1850-.-      305,391 
1900--.2,069,042|  1880-.. 1,315.497  1 1860...     775,881 1 1840....        30,945 

CITIES    COUNTIES   AND    TOWNS 
IN    THE 

STATE  OF  WISCONSIN. 
For  reports  not  given  in  alphabetical  order  among  the   allowing,  see 
tional  Statements"  at  end  of  this  State. 
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ANTIGO. 

'I'liis  city  Is  the  county  seat  of 
Laiiiiadf  County.  Incorp.  1885. 
Comoiissioii  tiov't  adopted  Feb.  3 
1911.  V.  98.  i>.  .538. 1'op.  1910.  7.196. 

School  Bonds. 

4.S  "04     J-\)   .S17,000c 

(«2.000  y'ly  beg.  Doc.  15  1909.) 
4s  99  M-S  l.eOOc-.SSOO  yearly 
4s  '05     .r-J         T.OOOc.July  15'lo-'21 

Street  Bonds. 
4Hs'08  J-J     $15.000c-S2.000  yearly 
4^s'13  J-U      1 1,000. June  15  •la-'28 

Sewer  Bonds. 
4s  '02     A-O     S7 .000c  Oct  1  1915-'21 
4s  '03     A-O       8.000c  Oct  1  1915-"22 

City-Mall  Bonds. 
4s  '99     M-S    S7 .000c. Sept  15'15-'21 

Sewer  and  Drainase  Bonds. 
4Hs'll  J-J     SoO.OOOc  July  15  '21  -'30 
UOiN'U.  DEBT  Jan  1  '14.     •i;l23,0()0 

Assessed  val.  '13.. S4. 714,089 

Total  rate  (per  $1,000)  1913.  .$29.00 

I.\T.  at  t'ii-st  .Nat.  Bank.  Antlffo 


COLUMBUS.       '' 

Tills  city  is  in  Columbia  Co.    Inc. 
1874.    <^ity  bonds  aro  taxable. 

Water  tJoiiJs  Serial)  — 
334s        Jan    .S22,.iO0r -1932 

Scho;il   B  ):iJ.-;  (Svial) — ■ 
5s  Jan   Sll.OOOc 1915-1930 

FIsctric-l.isr'it    Bond.s     (Serial) — 

4Hs        J-J     .S17,000c- -.1927 

4!-^s        J-J       10,000c 1931 

Paviii?    Bonds    (Serial)  — 

4>^s        J-J       Se.OOOc -1918 

UOND.  DP:in'  :s.  pt  28    It    S96,50i) 

-Sinking  fund  (water) 1 ,800 

Ass'd  val.  '13  (abt.  act.) ..2,642,463 
City  tax  rato(per  .51,000)  '13. ..$14. .50 
Population  in  1910-. .2,523 

INT.  payable  at  City  Treas.  office. 


Assessed  valuation.  real-.S10.862 ..580 

.'V.ssessed  val..  personal 2.629.865 

Total  val.  (J^  act.)  '14. ..13. 921.415 

Tax  r.T,te  (pur  .$1,000)  1914 $25  .50 

IXT.  on  refii!it!inij  bonds  at  Nat. 
Exch.    B.ank.    Milwaukee:   othei-s   at' 
Conim.  Nat.  Bank,  Fond  du  Lac. 


Total  val.  '13  (abt.  act.)-15.312.269 
Total  tax  (perSl.OOO)  1913--.S15.44 

Population  in  1910 13,894 

INT    payable  at  office  City  Treas'r 


APPLETON. 

This  city  Is  the  county  seat  of  Outa- 
gamie t.'o.  Inc.  in  1857.  C'omniis- 
sion  gov't  adopted  Feb.  7  1911. 
Bonds  aro  ta.\-exempt.  Pop.  1910, 
16.773.      Int.   at  nity  Treas.   office. 

High  School  Bonds. 
4s  '04     F-A  SSO.OOOc.Feb   1   '1.5-'24 

Public  Bldgs.  &  Street  Bonds. 
3yjS        A-O  $12.500c---Apr   1   1918 

Water-Works-Impt.  Bondj. 
4>2.s'12  F-A$219.000c.Feb   I   '15-'32 

Water-Works-Purchase    Bonds. 

4>lJs'12  J-J  $245.000c 1915-1932 

BOND.  DEBT  Sept.  1914     .'5526.0()0 

A.s.-;cs.s.  val.  1914 18.340.200 

Tax  rate  (per  $1,000)  1912-.  $24.50 


CUDAHY. 

This  city  Is  in  Milwaukee  County! 
Inc.  as  city  of  fourth  class  in  1906- 
5s  '08     M-.S  .$31,000 

Sewer  Bonds. 
5s  "12     M-S  $.'>2. 000c. Mar  1  ■1.5-"32 
BOND.  DEBT  Sept  '14...     $83,000 
Assess,  val.  '13  (1-5  act.). 4. 023 ..387 
Population  in  1910 3.691 

INT.     at     Ciidaliy     State     Pank. 


DANCY  DRAINAGE  DISTRICT. 

A  district  (F.  O.  Dancy)  In  Mara- 
thon, Portaire  and  Wood  counties. 
6s  '07  J-D$  108 .888c. June  1  •15-'22 
6s  '10  J-D  33, 500c... June  1  1922 
BOND.  DEBT  Apr  1913. ..$169 ,500 
I      INT.  at  State  Bk.  of  Chic,  Chic. 


GRAND  RAPID  .S. 

This  city  is  in  Woo.l  Co.  Inc.  Mar. 
6  1869.     Pop'n  1910.  6.521. 

Water-Works  Bonds  (Taz-free) . 
4s  J-J  S3),700..Jau  31  '1.5-'21 
5s  '13     ...       10,000 

Bridge  Bonds  (Tax-free). 
3'As        J-J     S13.33ic.Jan  31  '1.5-'22 

Street  Bonds  (Tazfrec). 

5s '10     ...     .S20,r!()0 

.5s  '13     ...      20.000 

BOND.  DEBT  Jan  1  1914.  $138,000 
Ass'd  val.  '13  (85%  act.).. 5. 556 .4 15 
Total  tax  (perSl.OOO)  1913....S23.00 

INT.  on  water  4s  at  City  Treas. 
office  or  at  First  Nat.  Bank.  Chicago; 
on  3J4%  water  bonds  and  bridge 
bonds  at  Royal  Trust  Co.,  Chicago. 

GRANT  COUNTY. 

Lancaster  is  the  county  seat. 

Asylum  Bonds. 
4Hs'13  Feb  $95.000c...Part  yearly 
JiOND.  DEBT  Sept  28  '14      .$95,000 
.\sse.ss.   val.    (equalized).  .50,859.219 
Population  in  1910 .39.007 

INT    at  County  Treas.  office. 


JEFFERSON      COUNTY     JOINT 
SCHOOL  DISTRICT  NO.  6. 
Building  Bonds. 
4Hs'I2  ...    $15.000-. Feb   1   •19-'27 
TOTAL  BONDED  DEBT (7) 


ASHLAND. 

County  seat  of  Ashland  County. 
Inc.  Mch.  25  1887.  Commission  sjov- 
ernment  adopted  Feb.  IH  lOl.T. 
V.  96.  p.  664.     Pop'n  1910.  11,594. 

.(udgment  Bonds. 
5s  '98     J-J  $llO,900c...Jan   1    1918 

Refunding  Bonds. 
4MiS'09  J-J  S85.000c.July  1  •1.5-'29 
4!is  e;  '12  J-J  97 .000c. .July  1  1932 
(Subject  to  call  beg.  July  1  1922.) 
BOND.  DEBT  Sept  28  '14  $292,900 
.\s.soss.  val.  •14(abt.  act.).  7,9S3.9S5 
Total  tax  (per  $1,000)  1913... $22.50 

INT.  on  $110,900  issue  at  Cha.se 
Nat.  Bank,  N.  Y.:  on  .S85,()00  is.sue, 
<3ont.  &  (yomm.  Tr.  &  Sav.  Bank, 
Chic;  others  at  Cont.  &  C^'omm. 
Nat.  Bank,  Chicago. 


ASHLAND  COUNTY. 

County  seat  Is  Ashland. 

Court'House    Bonds. 
5s  '14     A-O     $75,000c.Apr  l'15-'24 

Highway  Bonds. 
4s  '12     M-S  $42,500c.$5,000  ann'ly 

Refunding  Bonds. 
OS  .I-J       .$7.6.56c.  Sept  3 '1.5-'21 

/Minn  St  P  &  Ash  Ry  Bonds. 
5s  '95     F-.A.  $65.000c...Aug   1  1915 
BOND.  DEBT  Apr  1914.     $191,250 

Certs,  of  indebtedness 8.000 

Sinking  fund. . 24 .266 

.\ssesseil  val.'13(abt.act.)  19.401.5(10 
StatecScCo.  tax  (per  $1,000)  '13. $7.24 
Population  in  1910  (Census) ..21,965 

INT.  at  First  Nat.  Bank,  Milw. 


DE  PERE. 

This  city  is  in  Brown  Co.  Incorp. 
Mar.  18  1883.    Pop'n  1910,  4.477. 

Water-Works  Bds.  (Tax-exempt). 
4s  '04  F-A  $18,281c.Feb  1  '15-'23 
4s  '05  M-S  31,666c.Feb  1  '15-'24 
5s  '07     Jan        4,200c.Jan  15  '15-'27 

Sesver  Bonds. 
5s  Jan     $4.274cNov  15  '15-'32 

Paving  Bonds   (City's  portion). 
5s  '13     Jan      $3.200c.Jan  15  '1.5-'30 
5s  '13     Jan        1 .400c-Jan  15  '1.V28 
5s  '13     Jan      4,600c-Jan    15   ■15-'3o 
BOND.  DEBT  Oct.  1914         .'«65  601) 

Water  debt  (included) ".56,500 

Assess,  val.  '13  (4-5  act.).  .2.213.841 
Total  tax  rate  (per/East  side-$2S.OO 

$1,000)   19i:5---i  West  side-  28.00 

INT.  at  De  Pere  Nat.  Bank  and 
First  Nat.  Bk..  Chicago. 


DOUGLAS  COUNTY. 

Superior  Is  the  county  seat. 

Asylum  Bonds. 
4s  g '06  J-J  S6'),000c.JuIy  1  ■1.5-'26 
4}.^sg  J-J  52.50.')c-July  1  '1.5-'28 
4i^g'09  J-J  2:;. 250c.  .Jan  2  '1.5-'29 
BOND.  DEBT  Oct  1  14.'  .•!;139.750 
Assess,  val.  '13  (H  act.).. 39.659. 115 
State  &  Co.  tax  (per  $1,000) '13. $7. 00 
Population  in  1910  (Census).. 47, 422 

liVT.  ;it  oUlee  of  County  TreasiiK-r 


BARABOO. 

This  city  Is  In  Sauk  Co.     Inc.  1882. 

School  Bonds. 
4s  '06     J-J    $47,262c--Julyl  •15-'26 

Water-Works-Purchase  Bonds. 
4s  '04  July  $74, 785c- July  1  '15  '24 
BOND  DEBT  Apr  1914-.. $1.38,000 
Ass'd  val.  '13  (abt.  act.). ..4,293,042 
Total  tax  (per  $1,000)  1913. ..$23.00 
Population  in  1910  (Census)... 6.324 

IN I'.at  City  Treasurer's  office. 

BAYFIELD  COUNTY. 

Washburn  Is  the  county  seat. 

Railroad-Aid  Bonds. 
5s  A-O  S70.000c..Oct    1     1915 

BOND.  DEBT  Oct  1914.  S70.000 
Assess,  val. '14  (abt. act.)  13.389,861 
State&Co.  tax  (per  $1,000)  '14. $7. 25 
Population  in  1010  (Census)  ..15.987 

INT.  at  111.  Trust  &  Sav.  Bk.,  CUl. 


EAU   CLAIRE. 

Eau  Claire  Is  In  Eau  Claire  County. 
Charter  of  Incorporation  approved 
Mar.  2  1872.  On  Feb.  27  1909  city 
took  over  water-works  plant  for 
$253,000.  V.88.  p.  698.  Commis- 
sion government  adopted  Feb.  15 
1910.     Population  1910.  18,310. 

Refunding. 
5s  J-J     $35. 000c...  Jan    1  1917 

4s  '07     J-J       25,000c. ..Jan    1  1927 
4Mjs'08  J-J       23,000c.. .Jan    1  1928 

Bridges. 
4s  J-J     $10,000c...Jan    1  1919 

4s  .T-J       L>5,OO0c Ian    1  1925 

4Ks        J-J       75,000 1933 

Water  Bonds. 

4s  J-J    $.57,000 Jan    1  1927 

GEN.  BONDS  Oct  1  '14.     $2.50.000 

Sinking  fund 77 .4,50 

Assess,  val.  '14  (85%  act.)10.480,0;)0 
Total  tax  (per  $1,000)  1913.. .$23 ..50 

INT.  at  City  Treasurer's  office. 
Citizens'  Cent.  Nat.  Bk.,  N.  Y., 
and  at  N.  W.  Halsey  &  Co..  Chicago. 


BEAVER  DAM. 

This  city  is  in  Dodge  County. 

Water  Works  Bonds. 
4!4s'14  J-J  $i:«.000c..Jan  2  '17-'34 

TOT.VL  DEBT (1) 

Population  in  1910 6,758 

INT.  at  office  of  City  Treasurer. 

BELOIT  CITY  SCHOOL  DIST. 

4!4s'07  Feb  SOo.OOOc...  Feb  1  1922 
BOND.  DEBT  Doc  1914.  $95,000 
Assess,  val.  '14  (abt.  act.)  14,284,570 
School  t.-vx  rate(per$l,000)'14..$7.20 

Population  in  1913  (est.) 17.000 

INT.  at  First  Tr.  &  Sav.  Bk..  Chi. 


BELOIT  UN.  SCH.  DIS.  NO.  2. 

Building  Bonds. 

5s  '12     F-A  .$26. 200. .Fob   1    •1.5-'24 

/1 8,000...  Feb  1  '15-'22 

5s '14     F-A   1  14.000.. .Feb    1     1928 

BOND.  DEBT  Apr  1914-. -$46,800 

CALUMET  COUNTY, 

Cliillon  Is  the  county  seat. 

Court-House  Bonds. 
4H.s'12  Feb  .$52.000c..Feb  1  '1.5-'24 
TOT.M,  DKin-  Sept  28  '14      .$52,090 

Assess,  val.  1914 28,283,0.38 

Population  in  1910... 16.701 

INT.  at  Co.  Treas.  office. 


CHIPPEWA  FALLS. 

This  city  Is  the  county  scat  of  Chlp- 
pow;i  Co.  Inc.  1870.  Population 
1910.  8. 893. 

Ref.  Bonds  (Red.  beg.  Ju'y  15  '09.) 
4s  '09  J-.i  .$74.000c..July  15  1919 
BOND.  DEBT  Oct  20  '1 1.  . -$74,000 
As.se.ss.  val.  '14  (abt.  act.).  6.146,948 
Total  tax  (perSl.OOO)  1913. ..$18.00 

INTERE.ST  payable  at  Lumber- 
men's .\'at.  Bunk.  Chippewa  Falls. 


FOND  DU  L.A.C. 

Fond  du  Lac  Is  situated  In  Fond  du 
Lac  County.  Incorporated  1852. 
Commis,sion  Government  adopted 
March  23   1914.     V.  98,  p.   1100. 

On  December  1  1911  the  city 
Issued  $133,500  time-orders  ($120,- 
150  now  outstanding)  to  pay  for 
the  property  of  the  Fond  du  Lac 
Water  Co.  The  bonds  of  the  wa- 
ter coin[)<iny  (.'5185.500  5s,  due  In 
1915)  are  also  guaranteed  bv  the  city. 
The  hydrant  rental,  .$13,67t).95 
yearly.  Is  paid  semi-annually  F.  &  A. 
1  to  the  Farmers  Loan  &  Tr.  Co.,  N. 
Y.,  to  apply  on  Interest  and  sinking 
fund.     Population  1910,  18,797. 

School  Bonds. 
3'  .s        .V-O  S30,()00c...Oct    1    1920 
4s '06     J-D       5,000c.Junel5'15-"16 
.5s  '14     Jan      .50.0()()c 191.5-1924 

(Subject  to  call  any  int.  period) 

Sewer   Bonds. 
3^8        M-N$40,000c..Nov  19  1921 
5s  '14     J.in      lO.OOOc Fan  15  1915 

Street-Improvement  Bonds. 
4s  M-N$22,500c  May  20 'I5-'23 

Imurovement   Bonds. 
5s  '14     Jan    $20.000c....Lan  15  1915 

State  School  Loan. 
Is            Jan      ><2.01)()c_.Ian    1    '15-'16 
,      Ref.  RR.  Aid  (m/.  6f(7.  t«  1907). 
4>as        Mar  $60.()()0c...Mar  1  1917 
I  Voting  machine  bonds,  5s 7.800 

Park  Bonds. 

4s  J-J       $2,000c .Ian    1920 

4s  F-A        l,.500c Feb  1920 

4s  J-J         l.,500c luly  1920 

I  43  F-A        l.OOOc Aug  1920 

4s  J-J         4,000c Jan    1921 

Water-Works. 
1 .5s  '12     F-A  $21. .500. Feb    15  ■1.5-'23 
Citv  bds.  oulst.  Oi-t  13  '14     $2.57.300 
Water  co.  bds.  outstand  .       330.150 
No  lloatlng  or  other  debt. 


KAUKAUNA. 

This  city  is  in  Outagamie  County. 
Incoro.  in  1885.     Pop'n  1910,  4.717. 

Elec.-Lt.-Plant  Bonds. 
4Jis'I2  F-A  S.50.000c.Feb   1    '15-'32 
(Subject  to  call  after  5  years  on  60 
days'  notice.) 

5s  '13     F-A     .$6, 000c 1915-1926 

(Subject  to  call  aft.  5  years  from  iss.) 

Bridac  Boin's. 
4s  -._    $14. .500 1915-1918 

Water-Works  Bonds. 

6s  '98     ...    $3S,.500 

5s  '13     F-A      10,000c 1915-1923 

(Subject  to  call  aft.  5  yrs.  from  iss.) 
BOND.  DEBT  Oct  1914..  $119,000 

Sinking  fund 3,000 

A.ssess.  val.  '14  (89%  act.)  3.720.085 
Total  tax  rate  (per  $1 .000) 

1913. .$22.50  and  23.20 

INT .  at  any  bank  in  Kaukauna. 


GREEN  BAY. 

Green  Bay  Is  In  Brown  County. 
Incorp.  18.54.   Pop'n  1910,  2.5.23fi. 

Refunding    Bridge,     Park    and 
School    Bonds. 
5s  J-J      .53 .000c.  Jan     1  ■15-'16 

Refunding  Bonds. 
4;^s        J-J       $2.200c.Jan     1  '1.5-'18 
5s  J-J         1 , (550c.  Jan     1  '1.5-'17 

4s  J-J         3,000c. Jan     1  ■15-'20 

4s  J-J         9, 500c..  July     '15-'23 

4s  '05     J-J         5.000c.Jan     1  •21-'25 

School  Bonds. 
4s  A-O  $28 ,000c.  Oct     1  '15-'24 

4Hs'09  A-O  12l,000c.Apr  1  •1.5-'29 
4Hs'll  M-S  27 ,000c. Mar  1  •23-'30 
4>is'll  A-O     46.000c. Apr    1  '1.5-'30 

City=Hall  and  Hospital  Bonds. 
4s  M-N$l.i, 000c. May  1  ■15-'22 

Paving  Bonds. 

,  4s  '06     J-J     $22 ,000c.  Jan     1  •1.5-'25 

4Ks'()8  J-J       2;i,000c.Jan     1  •ir>^'22 

4^:^s'10  J-J       19,000c-Jan     1  '1.5-'25 

4>^s'12  M-N   22,000c. May  1  •15-'23 

Bridge  Bonds. 
4s  '05     J-J     Sll.OOOc- Jan     1  '15  '25 
4  4s'08.I-J     1.50. 000c. Jan     1  '1.5-'28 
4!^s'14  .I-J     170, 000c. Jan    1    '19-'33 

School  &  Street  Improv't  Bonds 
4s  '05  J-J  $12,000c..Jan  1  •15-'17 
4s  '07  J-J  12,000c.Jan  1  •17-'22 
4!4s'07J-J         7,000c-Jan     1  •15-'18 

Sewer  Bonds. 
4s  J-J    $20 ,000c... July  •15-'22 

4s  J-J      25,000c. ..July  '15-'23 

City-Hall  Bonds. 
4s  J-J     $12, 2.50c. .luly   1  •15-'21 

HON  O.  DEBT  Oct  3  '14.  $770, (iOO 
.A..ssess.  val.  '14  ('i  .act.)  ..17, 629, 250 
Total  tax  (per  $1,000)   1913..$2i).50 

INTEREST  on  bonds  pa.vablc  as 
follows:  On  refundincr  bonds  due 
1915-16.  1915-17  and  1915-18.  city- 
hall  and  hospital  bonds  at  Chemical 
Nat.  Bank,  N  Y.;  refimding  bridge 
bonds,  at  Citizens'  Nat.  Bank. 
Green  Bay;  bridge  bonds  of  1908  In 
Chicago;  and  refunding  bonds  due 
191.5-20  and  city-hall  bonds  at  Far- 
son,  lSou  &  Co.,  N.  Y.;  sewer  bonds 
and  refunding  bonds  due  191.5-23  at 
Harris  Trust  &  Sav.  Bank.  Chicago; 
refunding  bonds  of  1905,  brld'je  bonds 
of  1905,  school  and  street  of  1905  and 
1907  at  McCarttiey  Nat.  Bank,  Green 
Bay:  paving  of  1906  at  R.  Kleyboltc 
Co.,  Inc.,  Chicago:  paving  of  19()8  and 
school  4}4s  of  1911  due  1915-30  at 
Kellogg  Nat.  Bank,  Green  Bay  on 
school  and  school  and  street  4  Hs  of 
1907  at  First  Nat  Bank.  Chicago;  on 
school  of  1909  at  N.  W. Halsey  &  Co., 
Chicago,  and  on  i);i\-ing  bond-;  of  1912 
at  K.  II.  Rollins  &  Sons,  Chicago; 
other  bonds  at  City  Treas.  office. 


KENOSHA. 

This  city  is  in  Kenosha  Co.     Inc. 
Feb.  8  1850.      Pop'n    1910,    21.371. 

Ref.  RR.  Aid  (red.  beg.  in  '09.) 
3Hs        J-J  S170.000c...July  1  1919 

School  Bonds. 

4s  '09     ...    825.000c 1915-1919 

4s  '11     J-J       17.500 1914-1921 

4>^s'll  A-O     12,055--. Oct  1  'I5-'21 

5s  '13     M-N   38,000c 

($2,000  yearly  on   Nov.   1) 

City  Hall  Bonds  (Tax  exempt). 
5s  '10     M-S  $29.572c.Sept  1  •15-'20 

Sewer  Bonds. 
5s  '11     J-J     .$35.000.. July  1  '1,5-'21 
4Ms'll  A-O     35,000. ..Oct  1  •15-'21 

53  '13     M-N  42.500c 

($1,500  yearly  on  Nov.  1  ) 
BOND.  DEBT  Oct  5  '14.     $418,000 
.A.ss'dval.  '13  (abt.  act.)  _. 26.063,615 
Total  tax  rate  (per  SI. 000)  "13  $15.00 

INTEREST  payable  at  First  Nat. 
Bk..  Milwaukee,  and  in  Kenosha. 


SS3T  CREEK  DRAIN.   DIST. 

Post  Office  is  Babcock. 

Drainage  Bonds. 

.s     -O.l-'O^     $46,500 

.s     '0S-'14       65,0)0 

TOT.  BD.  DT.  Apr  20  '14. $107 ,500 


HORICON. 

This  cit.v  is  in  Dodge  Co.  Incorp. 
as  a  city  in  1SS9. 

Water-Works  Bonds. 

4s  '12     .T-J     $46.000e 191.5-1932 

(jEN.  BD.  DT.  Oct  22  '14.     846.000 

A-ss'd  val.  '14  (?.f  act.) 1.538.746 

Total  tax  rate(per  $1,000)  '14. $16.00 
Population  in  1910 1  881 

INT.  at  Uoricon  State  Bank. 


IRON  COUNTY. 

Jiurley  is  the  county  seat. 

Highway  Bonds. 
4s  '12     J-J     $22.000...Tuly  1  ■1.5-'17 

.lail  and  Court-House  Bonds. 
6s  '12  Apr  $18.000. -Apr  1  'lo-'H 
TO'l'.  BD.  DT.  Sept  28  '  1  1  $40,0)0 
A.s.sess.  val.  '13  (85%  act.). 9,985, 230 
State  &  Co. tax(perSl,000)'13. $13.80 
Population  in  1910 .8..306 

INT.  at  Iron  Exch.  Bk.,  Hurley. 

JANE  S  VILLE^ 

.lanesvlUe  Is  situated  In  Rock  Co. 
Incorp.  Mch.  19  1853.  Commission 
government  adopted  Jan.  23  1912. 

City-Hail  and  Librar.v  Bonds. 
4  s  M-N$2  l.OOOc.  Nov  1    '1.5- '20 

4s  M-N    12.000c. Nov  I  •15-'22 

School  Bonds. 
4s  M-S  $19.000. .Mar  1  '15-'19 

4'js'14  J-J         9.000. .July  1  ■15-'23 

Bridge  Bonds. 
4s  '04     M-8    $9.000c.Mar  1  •15-'23 
.5s            J-J       2:).625..July  1  'l,5-'29 
.5s  '11     J-J       14,000. .July  1  •I4-'28 
5s  '13     J-J       38,000 1932 

Sewer  Bonds. 
4s  '08     J-J     $32. .500c. July  1  •14-'27 
(iEN.  BD.  DT.  Oct  1    14.     $174,500 
Assessed  valuation,  real..  11 .351,790  j 
Assessed  val.,  personal 3.960,479! 


LA  CROSSE. 

La  Crosse  Is  In  La  Crosse  County. 
Inc.  Mar  14  18.56.  Pop'n  '10.  30,417. 

*School  Bonds. 
5s  '95  M-NS10,OOOc. .. May  1  1915 
Is  '05  J-D  lOO.OOOc. . .June  1  1925 
3Hs'99  J-J  20,000c-. July  15  1919 
3><iS'00  .I-D  20,000c. -June  15  1920 
SHs'Ol  M-S  20,000c-. Mch  15  1921 
3i^s'03  J-J  20, 000c. -.Jan  1  1923 
4s  '06  F-A  30.000c. ..Feb  1  1926 
Is    06     J-J       20.000c.. .July  1  1926 

4s  '11     M-N    15.000 May  I  1931 

(Subject  to  call  after  May  1  1921) 

*Sewer  Bonds. 

4s  '04     M-N815.000 May  1  1924 

4s  '09     M-S    85. 000c... Mar  1  1929 

*Water  and  Sewer  Bonds. 
3i^i$s'99  J-J     $25.000... July  15  1919 

3Ms'02  J-D     20.000 June  1  1922 

4s  '04     J-J       25.000 July  1  1924 

4s  '05     J-J       15. 000c... July  1  1925 
4s  '06     J-J      25.000c. ..July  1  1926 

*Fire  Department  Bonds. 
4s  '05     J-J     $20,000e...July  1  1925 

^Viaduct  and  Bridge  Bonds. 
4s  '04     F-A  $l5.000c...Feb    1  1924 

♦Street  Bonds. 
4s  '05  M-N.515.000c. .. May  1  1925 
4s  '07  A-O  15.000c.. .Apr  1  1927 
33^s'99  M-S  25,000c.. .Sept  1  1919 
3!.$s'01  -V-O  15,0()0c...Oct  1  1921 
3Hs'02  J-J       15,000c... July  1  1922 

♦Refundi.Tg  Bonds. 
4s  '98     J-J    S25,000c...July  1  1918 
3  4s'99A-0     52,000c. .-Oct    11919 
3Hs'00  .T-J       42,000c. ..Jan  15  1920 
:iy2S'()l  J-D      12,000c. --Dec    1  1921 

♦Bridge,  Water  iS:  Street  Bonds. 
4s  '09     J-J    $30.000 July  1  1929 

*Park  Bonds. 
4s  '09     A-O  $75. 000c... Apr   1  1929 

♦Water  Bonds. 
5s '95  J-D  .$38.000c...Junel  1915 
5s  '90  J-J  lO.OOOc-.-Oct  1  1916 
4s  '01  .I-J  15.000c.. .Jan  15  1924 
3K'S'01  J  J  25.000c. .July  15  1921 
4s  '08     A-O     15.000c-. -Oct    1  1928 

4s  '11     M-N   70.000 May  I  1931 

4s  '12     J-D   250.000 Dec  1  1932 

*NVater-S.vstem-Ext.  Bonds. 
4'3S'12  E-.V$1. 50.000c... Aug   1  1932 
BOND.  DEBT  Feb  28  '14.  1.390,000 

Sinking  liiml 5U).379 

NET  DEBT  Feb  28  '14..      843.621 
Assessed  valuation,  real..  15. 53 1,606 

.\s.se.ssed  val.,  personal 5,679,072 

Total  val.  '13  (abt.  act.).. 21. 210,678 
Tax  rate  (perSl.OOO)  1913 $25.00 

*All  bonds  are  subject  to  call  after 
10  years  from  the  date  of  issue. 


LA  CROSSE  COUNTY. 

County  .scat  Is  La  Crosse. 

Court-House  (red.  Fob.  1  1913). 
3Hs        F-A  .S53.000c...Peb   1  1923 

County  BIdg.  (red.  May  1  1913). 
.5s  '08     M-N.$25.000c.--May  1  1918 

lnsano-Asvlum('-('d.a/^J!i?i/  1'18) 

4>^s'10  J-J     .$76.000 July  1  1925 

HON!).  DEBT  Sept  28  '14    ,$154,000 

Sinking  fimd 29,993 

Valuation  1913 41 .832.407 

Population  in  1910  (Census).. 43 .996 

I. NT.  on  bonds  of  1908  and  1910 
Is  payable  at  County  Treas.  office. 


Nov.,  1914.1 


WISCONSIN-CITIES  AND  TOWNS. 


il5 


LAKE  GENEVA. 

This  city    Is  lu  Walworth  County 

Water-Works  Bds.  {Tax-ezempD . 
4J^.s'll  J-J  S75,000.Ju!y  15  '18-'31 
BOND.  DEBT  Apr  1912..     $90.0()0' 

Assessed  valuation  1914 4,049,847; 

Populatiou  ia  1910 3.076 


BOND.  DEBT  Sopt  29  '14  3159,000 
Assess,  val.  ■13(abt.act.)-.3,611.4fiO 

Tax  rate  (perSl.OOO  1913) $27.00 

a  INT.  at  Wise.  Tr.  Co..  .Mihv.; 
(b)  Cont.  &  Comni.  Nat.  Bk..  Chic. 


LANGLADE  COUl^TY.  | 

County  seat  Is  Antli^o. 

Court-House  Bonds.  ' 

4s  June  .347 ,500c. Juno  1  ■1,t-'23 

BOND.  DEBT  Oct.  1914.  .575,000 
Sinking  fund  Apr  1  1914. _  27,2,52 
Assessed  valuation,  real..  17,090,950 

Assessed  val.,  personal 2,671,601 1 

Total  val.  1913  (80%  act.). 19,762,551' 
State  &  Co.  tax  (per  .S1,000)'13..S4..50 
Population  in  1910  (Cen.sus)  ..17,062 

INT.  at  First  Nat.  Bank,  Chicago. 


LEOLA   DRAINAGE    DISTRICT. 

This  district  Is  In  Waushara  County 
6s  '08     ...    $43,()00c 

(Part  due  each  year  beg.  Sept.  1  '13.) 
6s  '10  ...  .$25,000. .Sept  1  ■l,5-'24 
6s  '12  ...  26,000-. June  1  '17-'26 
6s  '13  Sept  14,928  87. Sep  l'l8-'27 
BOND.  DEBT  Oct  5  1914. .5105,029 

Population  in  1914  (est.) 175 

INT.  on  bonds  of  1910  payable  at 
Farson,  Son  &  Co.,  N.  Y.  or  Chicago. 


MERRILL. 

This  city  Is  In  Lincoln  Co. 

Street  Bonds. 
AViS       M-S  $25,000c 1917-1921 

School  Bonds. 
43^s        M-S  $15,000 Part  yearly 

School  Bonds  [state  Loan) . 
3K>s        --.    .$23 ,750-. $1,250  yearly 

Park  Bonds. 
4Hs        M-S  $25,0000 1918-1922 

Se*er  Bonds. 

5s  '14     M-N$21,000 1915-1928 

TOT.  BD.  DT.  Apr  1913 .$88,750 

Total  assessed  val.  1912- -.3.487,000 
Total  tax  (per  $1,000)  1912---$30.91 
Population  in  1910  (Census) -..8,689 


1924 
1925 
1926 


MADISON. 

Madison  is  in  Dane  Co.     Incorp.; 
April  1  1856.     Pop'n  1910,  25,531.      i 

Fire-Department  Bonds. 
4s  '04     Oct   .$30, 000c. -.Oct    1    1924 1 

School  Bonds. 
4s  '04     Oct    $25, 000c. -.Oct 
4s  '05     Oct      25,000c... Oct 
4s  '06     July    30,000c. ..July 

High-School  Bonds. 
4s  '05     July  $2,50, 000c. -July  1  1925 

School-Buildinx  Bonds. 
4s  '12     July  $60,000 July  1  1932 

Sewer  Bonds. 
4s  .Tuly  $29,500c.--JuIy  1  1918 

(Subject  to  call  after  1908.) 
3Hs        Apr  $40,000c..-Apr    1  1919 

(Subject  to  call  after  1909.) 
4}^s'13  Oct  S95,000c--Oct  1   '15  '33 
4Ms'14  July  100,000c-July  1  '15-'34 

Sewage-DisDosal-Plant  Bonds. 
4s  '11     July  $75,000c---July  1  1931 

Market-House  Bonds. 
4s  '08     Oct   S25,000c.--Oct    1 

Storm-Water=Sewer  Bonds, 
4s  '09     iV-O  $(j5,000c---Oct    1 

Water-Works  Bonds. 
4s  '03     Oct    $16,500c-..Oct    1 

Oct      35,000 Oct 

Apr     26, 000c...  Apr 
Oct      20 ,000c... Oct 

Park  Bonds. 
4s  '03  July  $35,000c...July  1  1923 
July  19, .500c.. -July  1  1925 
Oct  30,000c. ..Oct  1  1928 
A-O  40 ,000c. -.Oct  1  1931 
GEN.  BONDS  Sept  1914-$1,071,500 
Assessment  debt  (add'l)-.  219,800 
Certificate  debt  (add'l).-.       1  2,500 

Sinking  fund 282,125 

Assess,  val.  '13  (M  act.) --47 ,268 ,691 
Total  tax  (per  $1,000)  1913---$16.50 

INTEREST  on  S29,50U  sewerage 
bonds  payable  at  American  Exchange 
Nat.  Bank,  N.  Y.;  other  bonds  at 
First  Nat.  Bank,  Madison. 


MILWAUKEE. 

This  city  Is  situated  In  Milwaukee 
Co.  Inc.  Jan.  1846.  The  Town  of 
Lake  was  annexed  in  May  1911. 
V.  92,  1).  1327. 

All  of  the  city's  bonds  are  20-year- 
serial  coupon  bonds,  the  last  payment 
being  20  years  alter  date  of  issue. 
Interest  in  each  case  is  payable  Jan .  1 
and  July  1  at  Guaranty  Tru.st  (Jo., 
N.  Y.,  and  City  Treasurer's  office, 
Milwaukee.  Other  details  and  amt. 
of  each  issue  outstanding  Jan.  1  1914 
follow.  I.ssues  marked  (*)  payable 
in  Jan.  each  year;  issues  marked  (§) 
in  July. 

Water  Works  Bonds. 
5s  '96 §55,000 1 4}!$s'13  *$285,000 

Historical  Museum  Bonds. 
4.'As  '11 *$127,500 

East  Sewerage  District  Bonds. 

,5s  '97 §$2,000 1 4s  '05-..*$  16, .500 

3i4s  '02--S17, 500143  '08 §32,500 

4s  '04 *25,000| 

VVest  Sewerage  District  Bonds. 


5s  '98 §$2,000 

5s  '97 §6,000 

5s  '98 *16,000 

3Hs  '00..*15,000 
S'As  •01..*17,500 
3^s '01. .§15,000 
SViS  '02_.*20,000 
4s  '03 §40.000 


4s  •05-..*$55,000 

4s  '05 §25,000 

4s  '06 *30,000 

4s  '07 *G5,000 

4s  '08 §65,000 

4s  '09 §35,000 

4i.«s  '10. .§37, .500 
4Ks  'll-.*85,000 


4s  '09 
4s  '11 
4s  '11 


4s  '05 
4s  '08 
4s  '11 


1928 

1929 

1923 
1929 


1  1931 
1  1931 


West  Side  Intercepting  Sewer. 

3Ks  '00 *«15,000 

South  Sev.'erage  District  Bonds. 

.5s  '97 §S-',000  4s  '07.--*$32,.500 

3><;s '01.. §15.000  4s '08...    §32, .500 
3>^s  '02. .§17, .500  4s  '09...    §35,000 

4s '03 §22, .500  4Hs '10.    §22, .500 

4s '05 *27,.500  4i^s '11.    §40,000 

4s  '06 *30,000 

Bay  View  Sewerage  Bonds. 
5s  '95 §$500 

School  Bonds. 


5s  '95 *$5,000 

5s  '95 §3,780 

5s  '98 §22,000 

5s  '97 §14,000 

3^s  ■01..*87,500 
3Hs  '02.*160,000 

4s  '03 §32,000 

4s  '04-..*100,000 
4s  '04 *30,000 


MANITOWOC. 

Manitowoc  Is  in  Manitowoc  County. 
Inc.  1870.     Pop'n  1910.  13.027. 

Bridge  Bonds. 
4s  s-an  $15,000c 1918-1920 

Water-Works  Bonds. 
4s '11     --.$208,000 July  1  1931 

Electric-Light  Bonds. 
4)^s'13  ...  $138,700 1915-1933 

Harbor  Improvement.  ! 

4s '06  J-J  .$20,000c.Jan  1  '1.5-'16 
BOND.  DEBT  Sept  1914  .$388,000 
Assffised  val.  '13  (abt.  act)  12,300,000 
Total  tax  (per  $1,000)  1912...$21.40[ 

L\T.  payable  at  City  Treass  offloe. 


4s  *05 
4s  '07 
4s  '08. 
4s 

4s 


.  §.«60,000 

.*234,000 

.§182,000 

09...  §183,7.50 

10...    §86,250 


4s  '11...  §376,000 
4s  '12- -_  §54,000 
4Hs  •13.*285,000 
4i^s  "13. §540,000 
4>.<s  '14_*o00,000 


l4Ks  '11. .§$8,000 
14^8  •13..*71,250 


Bath  Bonds. 

4s  '07...§$3'),000 
4s  '07...  .56,000 
4s  '09...    §31,500 

Bath  and  Library  Bonds. 
3Hs  '02.*.$20,000l4s  '07...*$32,500 
|4Jis'  14. 

Bridge  Bonds. 


§60,000 


5s  '96 *.$7,.500 

3Ks  '00.. §37,500 
3!^s'01-.§35,000 
3i^s  '02-.*.34,000 
3Hs  '02..*20,000 
3>^s '02.. §35,000 


3Hs  '02. §$52,500 
4s  '06...  §68,750 
4s  '08.. .§130,000 

4s  '09 *93,750 

41.^8  'll.*102,000 

4Hs  '13.*166,250 

14^8  '14-*1.50,000 

Viaduct  and  Bridge  Bonds. 


MANITOWOC  COUNTY. 

Manitowoc  Is  the  county  seat. 

Court-House  Bonds. 
4s  '05  F-A$100,000c-Feb  1  '14-'24 
BOND.  DEBT  May  1914--$100,000 
Assess,  val.  '13  (abt.  act.)59,485,147 
State&Co.  tax  (per$l,000)  '13--.$4.90 
Population  in  1910  (Census), -44,978 

INT.  payable  at  County  Treasury. 

MARINETTE. 

This  city  Is  In  Marinette  Countv. 
Inc.  1886.   Population  1910,  14,610. 

Sewer  Bonds. 

5s  ---    $16,000 1918 

5s  ...        2,000 

School  Bonds. 

SHs'll  ...    S19,000c 

4y.s    ...  8,000 1919 

5s ''15     Feb      70,000 1932 

Refunding  Bonds. 
68  "87     A-O     S9.000C Octll917 

Armory  Bonds. 
33^s'03  _..      .$6, 000c. --Feb   1  1919 

Dock  and  Wharf  Bonds. 
48  '05     A-O$100,000c---Oct    11925 
BOND.  DEBT  Sept  28  '14  $160,000 
A.sse3sed  val.  '12  (65%  act.)6.012.000 

INT.  on  refunding  and  second  is- 
sue of  sewer  bonds  at  Mechanics'  & 
Metals  Nat.  Bank,  N.  Y.;  dock  and 
wharf  bonds  at  Hanover  Nat.  Nank, 
N.  Y.;  first  issue  of  sewer  bonds  at 
Cleveland;  armory  and  school  3Hs 
at  Madison. 


SViS  '02... 
Viaduct 


Bonds. 


»7,500 


4s  '0.5...  §$50,000 

4s 

'08.. 

.*$52,.500 

4s  '06...    §82,500 

4s 

'08.. 

.*175,000 

4s  '07-. -§165,000 

4s 

'09.. 

.    §70,000 

City-Hall  Bonds. 

5s  '95 §$5,000 

5s 

'95.. 

..§$2,500 

MARSHFIELD. 

This  citv  is  in  Wood  County.   Inc. 
March  1883.    Population  '10.  5,783 

Sewer  Bonds. 
5s  July  $18,000c.$2,000  yearly 

City-Hall  Bonds. 
4s  Mar    $6,000c.$l,000  yearly 

aWater  and  Light  Bonds. 
4}4s'06  M-S  $10,000c-Mar  1  'IS-'IG 

oWater-Works  Bonds. 
4J^s'12  J-J  $100,000- -July  I  '22-'32 

Water-Works  Purchase  Bonds.  „ 
5s  '12     M-S  $25.000--Sept  1  '15-'l9 


Docking  and   Dredging  Bonds, 

4s  '05. --§$50,000 1 4 Hs  '10- §$37. .500 

4s '06---    *60.000  4Hs '12.    §93.500 

4s '09...    §70,000|4H8 '13.    §90,000 

|4t^2'  14- §250 ,000 

Electric-Lighting  Plant. 
4s  '06 §.$82,500 

Fire-Department  Bonds. 
SHs'OO-  *15.000J4s'05  ..  §52.2.50 
3J^s '01.  *35,000  4s '06...  §65.000 
3!^s'01.  §15,000  4s '09..-  §37, .500 
3Hs '02.  *40,000  4Hs '12.  *36,000 
4s '04...  §11,350  4^8 '13-  *47,.500 
4s '04.--    §33,750|4J^s '13.    §38,000 

Flushing  Tunnel  Bonds. 
5s  '97.-.§:512,000|3Hs  '02.*.S40,000 
33^8 '00.    §12.-500 lis '04...    §50,000 
3Hs  '01.    *17,.500| 

Garbage-Plant  Bonds. 
4s  '08 §$140,000 

Hospital  Bonds. 
4s  '05-. -*$27, .50014^8  '12..*.$9,000 
43^s '11.   *85,000|4!48 '14-*150,000 

Library  and  Museum  Bonds. 
5s  '97-.-*$30,000|58  '97..    §$12,000 

Park  Bonds. 


52,.500 

§6,000 

§10,000 

*17,500 

*20,000 

*18,000 

*30,000 

05--.*104,.500 

05---    §10,000 


5s '95-- 
5s  '96-.- 
5s  '97--. 
3^s  '01. 
3!^s  '02. 
ZViS  '03. 
4s  '04 
4s 
4s 


3'As  '06.  *30,000 
3J4s  '06.  *18,000 
4s  '06...    §13,750 


4s  '07...*$13,000 


4s 

4s 


•07 

'07--. 
4s  '08... 
4s  '09--. 
4^8  '10. 
4^8  '11. 
4^^s  '12- 
4^3  '12. 
4^3  '12. 
4^8  '13. 
■i'As  '14 


*39,000 
§18,000 
§52,000 
§42,000 
§60,000 
306,000 
*13,500 
*40,.500 
*67,500 
*95,000 
*100,000 


Police-Department  Bonds, 
3Ks  '02 *$24,000 

Refunding  Bonds. 
5s  '96 §$5,000 

Auditorium  Bonds. 
43  '07.- §$150,5001 43-^8,  '10.§$18750 


Street-Improvement  Bonds. 

.5s  '95 §$2, .50014s  ■04...*.$.50,000 

5s  '96 §8,000  4s  '05...*  110,000 

58  '97 §8,000  3l^s  ■06-*120,000 

3Hs  '99..  §32,000  4s  •07...    *71,.500 

3s  '00 *48,000  48  '07...    §60,000 

3J^8  '01..*.56,000  4s  '08. ..§130,000 
3 As  '02..*80,000  4s  '09... §262,500 
3!^s  '02. .§35,000  4^8  '10.  §262,500 
3Ks  '03..*90,000!4Hs  •ll-*297,.500 

Public-Librar.v  Bonds. 
4i^s  '12.  §$25. .500143^8  •13.*$28,500 

Sewerage  Bonds. 

43.^8  '13 *.$285,000 

43^8  '14 *550,000 

Market  Bonds. 

43^s  '13 §$135,000 

TOTAL  DEBT,  SINK.  FUND,  &c. 
Jan.  1  '14.  Jan.  1  '13. 
Total    bonded 

debt 11,524,750     9,276,750 

Sinking  funds.       947,250         912,200 


Netdebt...l0,577,500  8,364,550 
Water     debt 

(included)..       295,000  20,000 

On  Jan.  1  1914  there  was  a  mort- 
gage and  note  debt  of  $37,520. 

SINKING  FUND.— The  sinking 
fund  receives  yearly  a  sum  equal  to 
5%  of  the  original  Issue  of  bonds,  and 
It  Is  required  by  law  that  this  amount 
of  the  debt  shall  be  retired  annually. 

CITY  PROPERTY.— The  city 
owns  Its  water-works,  and  receives 
from  water  rates  a  larger  sum  yearly 
than  the  total  Interest  and  sinking 
fund  charges  on  Its waterdeht.  Total 
valuation  of  corporate  property  on 
Jan.  1  '14  was  (approx) .  $43,000,000. 

ASSESSED  VALUATION.— 
1914.  1913. 

Real  estate.      ..^ 388,621,375 

Personal...       97,802,6.30 

Total 496,318,990  486,424,005 

Tax  (per  M)      18.08 

1912.  1911. 

%  .$ 

Real  estate_368,664,865  345,052,170 
Personal---   91,883,898     97,880,180 

Total 460 ,548 ,763  442 ,932 ,250 

Tax  (per  M)  15.88  16.30 

In  1911  and  1912  property  was 
assessed  at  about  full  value;  formerly 
one-half  of  full  value. 

POPULATION.— In  1910  (Cen- 
.sus), 373,857;  In  1905.  312,948;  In 
1900  (Census),  285,315. 


VVater-Wks.  Purchase  Bonds. 

$125,000-. Feb   1   ■20-"24 
43^8'14F-A     415,000.. Feb  1  '25-'34 

Refunding  Bonds. 
4s            A-O  $91, 000c... Aug  1  1918 
4s            Oct      75,000c. ..Oct  15  1918 
33^3        Oct      15,000c 1915-1917 

Voting-Machine  Certificates. 
4s  Jan      .$4,050 $650  yearly 

Bridge  Building  Bonds. 
4s  '04     Dec  $,50,000c.Dec   1    '15-'24 
4  5^8'13  July  190,000-$10,000  yearly 
(Subj.  to  call  aft.  5  yrs.  from  issue.) 

Library  Bonds. 
4s  J'no  $50, 000c. .-June  6  1918 

Fire-Station  Bonds. 
4s    11     Oct      .$9,000 Oct  2  1916 

Cemetery  Bonds. 
43is'14  A-Of$10,000..Oct   1    •16-'17 
I    10,000.. Oct   1    '19-'20 

Park-improvement   bonds ,$10,000 

BOND.  DEBT  Apr  1  '14. $1,172. 550 
Assessed  valuation,  real. .22, 120,895 

Assessed  val.,  personal 6,560,879 

Assessed  valuation,  banks  1,122,000 
Total  val.  '13  (abt.  act.).. 29, 803, 774 
Total  tax  (per  $1,000)  1913. ..$17. .50 

INTEREST  on  the  4%  refunding 
bonds  and  water  bonds  is  payable  in 
N.  Y.;  on  all  other  bonds  in  Oshkosh. 


PORTAGE. 

This  city  l.s  the  county  seat  of 
Columbia  County.  Incorp.  1854. 
Commission  government  adopted 
Feb.  20  1912.     Pop.  1910,  5,440. 

Bridge  Bonds  (Tax-exempt) 
4s  '03     Feb  $5 1,000c Feb     1925 

§Sewer  Bonds  (Tax-exempt) . 
4iis'09  F-A  .S25,000c.Feb   1    •15-'29 

Water-Works  Bonds  (Tax-exmpt). 
334s'02  Feb  $17, , 500c. _.  Feb  1  1921 
BOND.  DEBT  Sept  1914.  $93, .500 
Assess,  val.  '14(90>7p  act.). 4, 120, .598 
Tax  rate  (per  $1,000)  1913.. ..$20 ,00 

§  INT.  at  City  Treasurer's  office. 


MILWAUKEE  COUNTY. 

County    seat    is    Milwaukee. 

Hospital  Bonds  (Tax-exempt). 
33^s        K-A  $12, 500c. ..Aug  1  1916 
3>^s        J-J       35,500c.- -July  1  1922 

Sanatorium  Bonds  (Tax-exempt) . 
5s  '13     M-S$570,000-Septl5  •l5-'33 

Viaduct  Bonds  (Tax-exempt). 
4s    05  M-S  .S247,500c-Sept  1  '15-'25 

Asylum  "ionds  (Tax-exempt). 
4j^8'll  M-N.$255.000-Nov  1   'IS-'Sl 
434s'14J-J     160,000-Jan   28   '15-'34 
48  '14     MS    40,000--Mar  20 '21-24 

Agricultural  School  (Tux-exempt) 
4Hs'll  M-N$159,b00-Nov  1  '1.5-'31 

House  of  Correction  (Tax-exemp) 
43-«s'14  F-A.$600,000__Aug   5  '15- '34 

County  Home  (Tax-exempt). 
4iis'12  A-O$198,000--Oct  15  '15-'32 
4s  '14     ---    100,000-JiUy  15 '19-'34 
GEN.  BD.  DT.  Oct  5  '14-.$2,413,700 

Debt  on  land  contracts 136,240 

TOTAL  DEBT  Oct  5  '14  2,549,940 

Sinkingfund 67,191 

NET  DEBT  Oct  5  1914--  2,482,749 
Assessed  valuation,  real -453 ,626 ,691 
Asse.ssed  val.,  personal- -108, 572, 092 

Total  valuation  1913 562,198,783 

State&Co.tax(per$l,000)'13-.$5.82  + 
Population  in  1910  (Census) -433,187 

INT.  at  office  of  County  Treas. 


PORTAGE  COUNTY. 

Couut.v  seat  is  Stevens  Point. 

Ref.  Railroad  (Tax-exempt) . 

4As'12  Jan    $80, 000c 191.5-1922 

TOTAL  DEBT  Sept  28 '14  $80,000 
Assessed  val.  '13(2-3 act) _ 24, 846 ,103 
State&Co.  tax  (per  $1,000)  '13-.'if5.00 
Pouulatiou  in  1910  (Census) --30.945 

INT.  at  the  County  Treasury. 

PORTAGE  CO.  DRAIN.  DIST. 

Drainage  Bonds. 
6s  '09     J'ne  $100, 000c  J'ne  1  •15-'19 
BOND.  DEBT  June  1  '14. -$200,700 
Cash  on  hand,  &c 11,346 


PORT  WASHINGTON. 

This   city    is    the    county    seat   o 
Oz.iukoe  County.     Incorp.   1882 

Water  and  Light  Bonds. 
4s  M-S  $.59. 074c. Mar  1    '15-'26 

Sewer  Bonds. 
4  5-2  8' 11   F-A  .$29. 250c- Feb   1    '15-'27 

BOND.  DEBT  Apr  1914 $88,000 

Assessed  valuation  1913---2,532,105 
Total  tax  (per  $1,000)  1913--. $19. 50 
Pouulation  in  1910 .3,792 


MONROE. 

This  city  is  in  Green  County.  Inc. 
June  1904.     Population  1910,  4,410. 

Water-Works  Purchase  Bonds. 

4s  '07     M-N$79,500 1926 

(Part  due  each  year) 

Street,  Sewer  &  Water  Bonds. 
5s  '08     J-J    $15,000c_-Jan  1  '15-'28 

Improvement  Bonds. 

5s  '13     --.    $20,000 

BOND.  DEBT  Apr  1914 $90,000 

Assessed  val.  1913 5,000,000 

Total  tax  (per  $1,000)  1913--. $17. 50 

INT.  at  Wise.  Nat.  Bank,  Milw. 

NEENAH. 

This  city  is  in  Winnebago  County. 
Inc.  1873.     Population  1910,  5,734. 

Refunding  Water  Bonds. 
4s  J-J     $20, 000c...  Jan    1  1923 

5s  '08     J-J      20,000c. Jan   1  ■'19-'28 
43^s'13  J-J       20, 000c. Jan    1    '20-'29 

High-School  Bonds. 

4^807  .7-J    .fOl.OOOc 1914-1927 

BOND.  DEBT  Sept.  28  '14  $121,000 

Assessed  valuation  1914 5,156.955 

Total  tax  (per  $1,000)  1913. ..$22.00 

INT.  payable  at  City  Treas.  office. 

ONEIDA  COUNTY. 

Hhinelander  is  the  county  seat. 

Court-House  Bonds  (Tax-exempt) 
.5s  '08  J-D  $70,000c.June  1  '1.5-'24 
BOND.  DEBT  Apr  1914..  .$70,000 
As.sessed  val.  '13  (4-5  act.)  9,070,395 
State&Co. tax(per  $1,000)  '13. $12. 53 
Population  in  1910  (Census)..  11, 433 

INT.  at  County  Treasurer's  office. 

OSHKOSH. 

This  city  is  In  Winneb.ngo  County. 
Incorporated  April  5  1853.  Com- 
mission government  .adopted  Dec.  1 
1911.     Pop'n  1910.  33,062. 

School  Bonds. 
48  A-O  $15, 000c. -.Aug  1  1918 

4s  Jan      36,000c 1920 

33^8        Oct  500c 1914-1915 

4s  '10     Nov    50,000 1929 

4}€s'14  J-D     50,000--June  1  -16-'25 

Sewer  Bonds. 
4s  '09     June  $7,500c. $1,000  yearly 


RACINE. 

Racine  is  situated  in  Racine  Co. 
Inc.  1848.  City  wins  water  suit. 
See  V.  99,  p.  138.  Int.  on  bonds 
payable  in  Racine. 

Sewer  Bonds. 
48  '03     -..    $19.636c-May  1  '15-'23 
43.i;s'09  F-A     15,000--Feb  1   'l,5-'29 
.5s  '14     A-O  ]35,000_-Oct   1    •15-'34 

Street  Improvement  Bonds. 
4s  '01  -.-  $14, 000c. Mar  1  •15-'21 
5s  '96  ...  20, 000c. -.July  1  1916 
4s  '04  J-J  28, 334.. July  1  '15-'24 
4s  '06  ...  32,571-. May  1  '1.5-'26 
434s'OS  ---  39. 375c- June  1914-'28 
4i^3'10  A-O     41,412-. Apr  1   '1.5-'30 

Lake  Shore  Protection  Bonds. 
4Hs'10  ...    $14. 824. .May  1  ■15-'30 

Refunding  Bonds. 
4s  '06     J-J    $19, 714. -July  1  ■15-'26 
43^s'10  F-A     27.294. .Feb  1   •15-'30 
43^s'12  M-S    36,000c-Mar  1  •15-'32 

Cemetery  Bonds. 
43'^s'lO  ...    $16,000c.Nov  1  '15-'30 

School  Bonds. 
5s  '97  ---  .|6,000c.Sept  1  '15-'17 
5s  '96  ...  4,000c-. .July  1  1916 
48  '99  Jtily  10,400.. Mar  1  '15-'19 
33^s'99  Julyl  17,000c.. .July  1  1919 
3>is'01  ...  21,000c. J'ne  12 '15-'21 
4s  '03  ...  50,000. .May  1  •].5-'23 
43^8'08  ...  18,000. .Jime  1  •l,5-'28 
434s'll  ...  44,000-. Mar  1  '1.5-'31 
4 3^8' 12  M-S  22, 000.. Apr  1  '15-'32 
4Ms'13  M-N  90,250 1915-1933 

Garbage-Incinerator  Bonds. 
434s'12  M-N.$27, 000c. Nov  1   •15-'32 

Park-Site  Bonds. 
43^s'13  M-N.$47,000.-May  1  •15-'33 
BOND.  DEBT  Oct  1914. ...$976,000 

Sinking  fund  Aug  1914 10,.863 

Assessed  valuation  1913- -.50,986.553 
Total  tax  (per  $1,000)  1913. .$14.88 
Population  in  1910  (Census).. 38, 002 


RACINE  COUNTY. 

County  scat  is  Hacine. 

Asylum  (Int.  payable  in  Racine). 
4s  '05     F-A  $61,0()0c-Feb   1   '15-'23 
BOND.  DEBT   Oct  1914-.. .$61, 000 
Assess,  val.  '13(90%act.).72,166,510 
Population  in  1910  (Census). .57, 424 


RHINE  LANDER. 

This   city   is   in   Oneida   County. 
Inc.  Mar.  20  1894.     Pop.  '10,  5,637. 

City  Hall  Bonds. 
5s  '08     M-S  $25,000c_Mar  1  '15-'19 

Street  Improvement  Bonds. 
OS  AI-S    .$9,000c-Mar  1   ■15-'17 

High-School-Building  Bonds. 

.58  '12     M-S  .$38,000c 1921-1923 

,5s  "13     M-S    14,000c 1924-1925 

5s  M-S    26,000c 1918-1923 

V/ater=Works  Bonds. 
5s  'U     F-A  .$35, 834c. --Aug  '15-'19 
BOND.  DEBT  Apr  6 '14.    $155,000 
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RHINELANDER  (Concluded)— 
Assd  val.  '1:1  (al)t.  act.).. $3,908,895 

Tax  rate  (per  SI  ,000)  1013 $28.50 

INTEREST  payable  in  Chicago. 


.SAUK  COUNTY. 

Countv  scat  l.s  Uarabno. 

Court-House  f<'^:-\ds(Tai-exempt) . 
4sp  0.5  Mar  S55,000c-Mar  1  ■15-'25 

TrainiiiK-Sch.  Bds.  (Tax-exempt) . 
4s  "10     Apr  $20,000c..Apr  1  ■15-'24 

Asvlum  Bond.s  (Tax  txcmpl), 
4s  '10     Apr  .?l.').n00(,-_Apr   1    'lO-'SO 
4s  '10     Sept    20,000c. Sept  1  '16-"25 

Road  Bonds. 
4s  '12     Julv  .?  14, 400..^- Part  yearly 
BOND.   DEBT  Oct  2  '14     .51.54,400 
Assess,  val.  '13  (H  act.).. 46,684,645 
Population  in  1910  (Censu.s)..32,869 


SHAWANO  COUNTY. 

Shawano  is  the  county  scat. 

Insane-Asvlum  Bonds. 
4s  '11  M-S.?127.,')00.Mar20  '1,5-'31 
4s  '13  M-S  19.000. Mar  20  '15-'33 
BOND.  DEBT  Apr  1 '14.  .'SHe.SOO 
Ass'd  val.  '13  (80%  act.). 22, 827, 000 
State&Co.tax(pcr  $1,000)  ■13--.$7.68 
Population  in  1910 31.884 

SHEBOYGAN. 

This  city  Is  in  Shcboyean  County. 

*Water-Works   Bonds. 
4s  '09     M-S  $325,000-Mar  1  ■15-'29 

School  Bonds. 
4s  '98     M-S  $40.000 Mar  1  1918 

Refunding  Bonds. 

3Ms"02  J-D   $,'50,000 June 2  1922 

4J^s'10  M-S    90.000. -Mar  1  '15-'29 

4Hs'll  M-N   27,000 May  2  1931 

BOND.  DEBT  Apr  20  "14- .$207,000 
A.sse.s.«ed  valuation  1913-.  17, 672.732 
Population  in  1910  (Census).. 26 .398 

♦  These  bonds  together  with  the 
Int.  are  paid  by  the  City  Water  Dept. 

INT.  at  Chemical  Nat  Bank,  N.Y. 


STURGEON  BAY. 

This  city  is  in  Door  County. 

School  Bonds. 

SViS        J-J     $31, .500 191.5-1921 

3J-$s        .T-J       15,000 1919-1928 

City-Hall  Bonds. 
5s  J-J      $3, 000-.. $1,000  yearly 

Electric-LiKht  Bonds. 
5s  '09     J-J     .•»28,000c-.Jan  1  •15-'28 

Railroad  Bonds. 

3'^s        J-J       .13.000 .1600  yearly 

BOND.  DEBT  Oct  I  '14..     .$81,000 

Assess,  val.  1914 2,622.148 

Total  tax  rate  (per  $1,000)  '12  $31.10 
Population  in  1910 4.262 

INT.  on  school  and  railroad  bonds 
Is  payable  at  State  Treasury. 


SUPEEIOH. 

This  citv  is  situated  in  Douglas 
County,  incorp.  March  25  1889. 
Commission  Roverumcnt  adopted 
Jan.  23  1912.     Pop.  1910.  40.384. 

For  litlffation  reKarding:  special 
Impt.  bonds,  subsequently  refunded 
into  3  '/is  &  4s,  see  "S.  &  C."  Section 
for  May  29  '09  and  V.  93,  p.  893. 

School  Bonds. 
4s  '10     J-J  $100.0n0c...Sept  1  1929 
4Hsf"09J-J    100,000c.. .Jan    3  1930 
4>iSs'13  J-J      65, 000c... July  1  1933 

Refunding  Bonds. 
4^^s'05  F-A$21 1.000c... Aug  1  1925 
4s  '04  F-A  162, 7,50c... Feb  2  1924 
4s  '05  F-A  62. ,500c... Aug  2  1915 
3)4s'04  F-A  172. 000c... Feb  'le-'lO 
3Hs'04  F-A   100, 000c... Feb   2  1924 

Sewer  Bonds. 

4s  '12     J-J     $19,000 July  1  1932 

4!^s'13  .I-J       10, 700c... July  1  1923 
5s  -14     .I-J       23. .500 July  1   1924 

VotinK  Machine  Certificates. 

5s  '08     Jan      $1.950 Jan    1  1915 

GKN.BD.DT.  Sent  28  '14$1 .029,900 

Special  bonded  debt 14,675 

TOT.  DEBT  Sept  28  '14.   1,044,575 

Sinkingfund 24,173 

As.ses.scd  valuation.  real..26,0()2.424 

Assessed  val..  personal 7.126,080 

Tot.ass'd  val.'13(abt.act.).33,129,104 
Total  tax  rate  (per  SI, 000)  '13. $23.83 

IXTERE.ST  on  refundinp:  3 '^ss  is 
payable  at  .State  Bank.  Madison:  on 
refundlns-  4s,  school  1^  i'nil  4  Hs 
sewer  bonds  at  City  Treasurer's  office. 


TAYLOR  COUNTY. 

Medford  is  the  county  seat. 

Court-House  Bonds. 
4M;s'13  J-J     $00.000.. July  1  ■1.5-'29 
TOTAl.  DEBT  Sept  28   14      $60,000 
Assessed  valuation  1913. .15. 106.318 
Population  in  1910 13,641 

INT.  at  State  Bank  of  Medford. 
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WATERTOWN. 

'Phis  city  is  in  JefTenson  County. 
Inc.  18.53.     Pop.  1910.  8.829. 

Sewer  Bonds  (tax-exempt). 
4s  '07     MS    $2.,500c..Sept  7  '15-'16 
4s  '09     J-J         6.000c  July  15 '15-'20 
4s  '11     .I-J         2..500C  July  15  •15-'17 
4s  '12     J-J         4..500C  July  15  '15-'19 

Street-Improv.  Bds.  (tax-exempt) . 

■    "      "   "       .S9. 000c. July  2  '1.5-' IS 

1.5.9r)0c.July  1   '15'25 

7.()00c.Aug   1   '15-'21 

3. .500. July  10  •1.5-'18 

12.000c.July  15  15-'2C 

Water-Work..  Bds.  (lax-exempt) . 
4'lis07  F-A  S19.000c.Feb  1  '15-'27 
4s  '09     J-J         5.()00c  July  15 '15'19 

Bridge  Bonds  (tax-exempt). 
4s  '07     J-J       $5. ,500c. July    1915-'19 
4s  '13     J-J         6.000c  July  15 '15-'20 
4s    It     A-O       4.0()0c.Oct  20  '15-'18 

School  bonds  (tax-exempt). 
4s  '09     J-J     $20 ,000c. Jan  15  ■15-'27 
BOND.  DKirrHe,>t30'14.  $118,400 

Water  debt  (included) 54,000 

A.ssessment  debt  (addtl)..  8,939 

Assess,  val.  1914      8,861,440 

Total  tax  (per  $1,000)  1913. ..$17.07 

I.\T.  payable  at  City  Trcas.  office. 


WAUKESHA. 

Tills   city    is   the   county   scat   of 
Waukesha  Co.  Popula.   1910,  8,740. 

Water-Works  Bonds. 
4s  ■()(i-'()8-'09$98,0()7 •15-'27 

Scliool  Bonds. 
4s  '98     ...    $10.858 1915-1918 

Land-Purchase  Bonds. 
4s  '02     ...    $11,637 1915-1922 

Sewer  Bonds. 
4s  '10     ...      S9.917 1915-1922 

Cemetery  Bonds. 
4s  '11      ...    $10.000 

Bridge  Bonds. 
4s  '10     ...      .51.107 

Hospital  Bonds. 
.s  '14     ...    $10,000 

Street  Bonds. 

-s  '14      --^       $1,000 

GEN.  BDS.  Oct  12  1911..  $185,500 
Assessed  val.  '10  ('A  act.). 4,483, 198 
Total  tax  (per  $1,000)  1910. ..$26.76 


.1914 


WAUKESHA  COUNTY. 

Waukesha  Is  ihe  county  seat. 

Asylum  Bonds. 
3.6.5s  Feb  $78,462. .Feb  1  •15-'23 
BOND.  DEBT  Sept  1910-  $100,000 
Total  a.ssessed  val.  1913.  .57.008.23 1 
State  &  Co.  tax  (per  $1 .000) '09. $2.98 
Population  in  1910  (Census). .37. 100 
WAUSAU. 

This  citv  is  in  Marathon  Countv. 
Incorp.    1872.     Pop'n   1810.   16,560. 

Improvement  Bonds. 

4s  '05     A-O  $27, 000c 1915-1925 

4s  '08     J-D     35,000c.Dec  1   '21-'28 

Refunding  Water  Bonds. 
4s  '05     A-O  $66 .000c 1915-1925 

Sewer  Bonds. 
4s  '09     J-D   $15.000c.Dec31  •20-'28 
4Ks'13  A-O     15. 000c. Apr   1    '18-'33 

School  Building  Bond^. 
4s  '06     A-O  $30.000c.Apr   1    •15-'26 
4s  '09     J-D     45.000c.Dec  31  •20-'28 
4Ks'13  A-O     35,000c 1918-1933 

Water-Works  Impt.  Bonds. 
4l4s'12  A-O  $40,000- -Apr   1   '26-"29 

Refunding  School  Bonds. 
4}^s'12  A-O  .$35 ,000-. Apr   1   '29-'30 

Bridge  Bonds. 
4Ks'12  A-O  $15,000-.Apr   1   '15-'17 

Citv  Hall  Bonds. 

4Hs'13  A-O  S25,000c 1918-1933 

BOND.  DEBT  Scot  28  '14    $389,000 

State  school  loans 20.200 

As.sess.  val.  '14  (abt.J^  act.)9,926,653 
Tot.  tax  rate  (per  $1,000)  '13. $28.00 

INT.  payable  at  City  Treas.  office. 


WAUWATOSA. 

This  citv  is  in  Milwaukee  Countv 
Inc.  May  27  '97.    Pop'n  1910,  3,346. 

Water-Works   Bonds. 
5s  '97     F-.A.     S6.000c.$2,000  yearly 
4Ms'10  M-S       4,000c.-$500  yearly. 

Sewer   Bonds. 
4s  '00     M-S    $6,000c.$l,000  yearly 
5s  '10     F-A       3, 2.50c... $250  yearly 

4J^s'10  M-S      4.000c 

(S500  due  biennially,  incl.,  to  1920. 
and  $500  thereafter.) 

.5s  M-S$14„500c 

(.SSOO  due  yrly.  on  Mar  15  to  1922 

incl.  and  $1,000  thereafter.) 

School  Bonds. 
4s  '04     M  S  $15,000c.$l,500   yearly 
5s  '10     M-S       2,000c.. .$500  yearly 

5s  M-S     19.000c 

($1,000  yearly  on  Mar.  15.) 

Street  Bonds. 
4'<;s'10  M-S  $20,000c-$l,000  yearly 
OEN.  BD.  DT.  Sept  28  '14     $93.7,50 

Assessment  debt  (add'I) 30,000 

A.ssessed  val.  '14  (abt.  act.)  4,031 ,520 
Total  tax  (per  $1,000)   1914.. $18. 60 

INT.  on  water  5s  and  sewer  4s  at 
Wisconsin  Nat.  Bank;  others  at 
First  Nat.  Bank,  Wauwatosa. 


WEST  ALLIS. 

This  city  is  in  MilwaukoeCountv. 
Inc.  Apr.  12  1906.     Pop.  1910.6.645. 

School  Bonds. 
5s  '05     F-A     $0.000c 

(Maturity  $3,000  annually  on  Feb.  1) 
4HSs'07  F-A  $13.000c 

(Maturity  $1 ,000  annually  on  Feb.  1) 
.5s  '11  M-S  $37,000c.Mar  1  '15-'31 
5s  '12  M-S  6, 000 -.Mar  1  '26-'31 
5s  '13     M-S    57,000c.Mar  1  •15-'33 

Sewer  Bonds. 
,5s  '08     M-S  $65 ,000c.  Mar  1  •15-"27 

.5s  '05     F-A       8.250c.. 

(Maturity  $750  annually  on  Fob.  1.) 
5s  '10  M-S  $8.000c.Mar  1  •15-'30 
5s  '12  M-S  18. 000.. Mar  1  •21-'32 
.5s  '11  M-S  10,000. -Mar  1  '21-'.30 
.5s  '12  M-S  10, 000. .Sept  1  '14-'32 
.5s '13  M-S  19,000.. $1,000  yearlv 
.5s  '13     M-S     27.550 1915-1933 

Street  Bonds. 
,5s  '10     M-S  $21.000c.Mar  1  'l,5-'30 

.5s  '12  .  M-S       9,000 191.5-1923 

5s  '13     M-S     20,000c 1923-1933 

Water  Bonds, 

5s  '05     F-A  $33.000c 

(Maturity  $3,000  annually  on  Feb.  1) 

.5s  '10     M-S      $.500c Mar  1  1915 

5s  '11  M-S  5.000--Mar  1  •16-'25 
5s  '12     MS       5.000. -Mar  1  •28-'32 

Library  Bonds. 

.5s  '13     M-S    $2.400c 1931-1933 

BOND.  DEBT  Apr  1  '14.     $382,1,50 

Loan  from  State. ,550 

Assessed  valuation 14,368.142 

Tol.al  tax  (per  $1,000)  1913... $19. 99 

INT.  at  John  Nuvoen  &  Co., 
Chicago:  other  bonds  at  Wisconsin 
Nat.  Bank.  Ocrman-.\mcr.  Bank. 
Milwaulcee:  First  Nat.  Bank  in  West 
Allls.  Harris  Tr.  &  Sav.  Bank.  Chic, 
and  West  AUis  State  Bank. 


WOOD  COUNTY. 

(irand  U.inlds  is  the  county  seat. 

As.vlum  Bonds. 
4s  '09     A-0$  130. 000c. Apr  1   '1.5-'29 
4Hsg'10J-D    32. 000.  Apr    1    •1.5-'30 
BON  D.  DKMT  Sept  28  '14    $162,000 
Assessed  valuation,  real. .24. 411, 437 

As.sessed  val..  personal 5.0,56,091 

Total  v.al.  '13  (85'-;,  act.)  .29,167,528 
Population  in  1910  (Con.sus)    .30,.583 

INT.  at  Wisconsin  Trust  Co.,  Mil- 
waukee, or  at  County  Treas..  office. 


ADDITIONAL  STATEMENTS 

In  the  table  below  we  give  statistics  rcj^ardiiig  all  couutius  iu  Wiscousiii 
which  have  reported  a  bonded  indebtedness  of  over  S25,()00,   and  which 

are   not   represc-ntc;]   amonjr   the  tort-ifoing  detailed  reports.     We  add  the 
population  from  tiie  U.  S.  Census  of  1910. 

Bonded             Total               Assessed  Popu- 

Cnunttes —                              Debt.                Debt.               Valuation.  lotion. 

Adams  County $30,000  S30.000         i$4,930,627  8.604 

Brown 3.33. 15U           30. 163, 009  54,098 

Dodge 30.000             30,000               *615,133  47.436 

Door.. 42.000              42.000         ill, 5.57. 600  18.711 

Eau  Claire-. .52.833              52.833          *20.274.487  32.721 

Florence  County ..32.000             32,()0()           x4. 11.5,000  3,381 

Forest ,55,000              5.5.(11)0            fid.OOO.OO'-'  6.872 

Lincoln 79.000              S'.t.OOO            1G.205.3.3S  19.064 

Marathon 29.000             c37..546,000  55.0.54 

Husk 45.000              45.001)            .r7.261.061  11.160 

St.  Croix 40.000              40,()!)0         r24.0()0.0!)0  25.910 

Sheboyuan 45.000              45,000          *51.723,304  54.888 

Trempealeau    41.7.50              41.750          2-23.745.305  22.928 

Vilas 50.000              50,000            *6. 000. 000  6,019 

Below  v>e  also  give  statistics  reaardinn  several  municipalities  which  are  not 

represented  amona  the  foreyoiny  detailed  reports. 

Bonded  Floating     Assessed     Tax  per  Popu. 

Cities.  &.C. —                                Debt.  Debt.      Valuation.  il.OOQ.  1910. 

Bayfield,  (T^  Bayfield  County 025,000  .-  2,692 

Beloit  (C),  Rock  County J69,,500  *$  13422 607  2:16.70  15,125 

Brodhead  (C),  Green  County.  57,500  1.005.240       1.517 

Cary.  Montreal  and   V'aughan 

Joint  S.  D.  No.  1 37.666       None  t4. 800.000 

Cranberry  Creek  Drain.  Dist.   76,263       None      

Dandy  Creek  Drainage  Dist. .128.250  

Eagle  River,  Vilas  County 30.000  757.020       1,399 

E.  Milwaukee,  Milwaukee  Co.   48.000       None  *2.968,255   *17.084-(-     707 

E.  Milwaukee  S.  D.  No.  4... a35.000  

Evansville  (C).  llock  County.   58.000       None  t2.000,000  il7.80  2.061 

Hartford  (C),  Washington  Co.   25.000        -None   *2. 729. 038       2.982 

Hudson  (C!) .  St.  Croix  County  48.000       None  *1.394.132  226.00  2.810 

Ladysmith  Sch.  Dist.  No.  l...«60,000  

Mauston  (C).  Juneau  Countv..   27.000       None      t816,120   z26.10  2,282 

Mavvllle  (C),  Dodge  County-.   37,000        None   61,099.255  al7. 57  1,793 

Menasha  City  (C).  Dodge  Co..  127, 000       None  2:2,861,392  2:26.00  6.081 

Neekoosa  (V).  Wood  Co a65,000  1.570 

New  London  (C).  Waupaca  Co  ,59. .500       5.930*2.438.048       3.383 

Oconomowoc  (C).WaukeshaCo.  82.000        .None  *2. 496, 4.55   *25.70  3.054 

Platteville  (C).  Grant  Countv.   37,000  10,167   *3. 869. 075  *17.33  4.452 

Plymouth  (C).  Shcbovgan  Co.   86.681  19.000  *2. 469. 045  *21  50  3.094 

Reedsburg  (C),  Sauk  County.    50,000       4,000  t3,062,802  *16.00  2,615 

Remington  Drainage  District.   82,500        None      

Richland  Centre  (C) ,  Richland 

County 46.500  23.052,712   *29.40  2,652 

Richland  (T)  &  Richland  Cen- 
ter (C),  Joint  Sch.  D.  No.  2-V68.000  2.000.000       

South  Milwaukee  (C),  Milw.Co.  95.000  fi2.262,935  a25.00  6.092 

Stevens  Point  (C).  Portage  Co.   77.000       None  *3. 556, 473   d29.30  8.692 

Stoughton,  Dane  County 93.700  c2,,5.58,.3.36       4.761 

Tomah  (O.Monroe  County..   82,000       None  *2,365,720  *20.00  3,419 

Trempealeau  Drainage  Dist.. a51. 333  

Two  Rivers.  Manitowoc  Co...   45,000  28.000  2-2.785.674  a:22.40  4,850 

Washburn  (C).  Bavfleld  Co...   41.425        None  rtl  ,288.725  d35.00  3,8.30 

Waterloo  (V),  Jefferson  Co...   34,000       None  1 1,358 ,782       1.220 

Waupun  School  District 45.300       None  t2. 6 13. 275     t7.71     

We.st  Milwaukee  (V) .  Milwau- 
kee  Countv 36,000  950,000    1,458 

Whitewater  (C),  Walworth  Co.  32,000  3,224 

(C)  City,     a  Total  tax.     b  1909  values,     c  1910  values,     d  1911  figures. 

X  1912   figures.     *  1913   figures,     t  1914   figures,     y  Total   debt,  o  This 

covers  merely  a  recent  issue  of  bonds;  we  are  not  informed  as  to  what  is 
total  debt. 


State  of  Minnesota. 

ITS 

DEBT,  RESOURCES,  ETC 

Organized  a.s  a  Territory  (Act  March  3  1849)--iMarch  3  1849 

Admitted  as  a  State  (Act  Feb.  26  1857)- Ma}-  11  1858 

Total  Area  of  State  (square  tailes) 83, .365 

State  Capital St.  Paul 

Governor  (term  expires  1st  Monday  1915) A.  O.  Eberhart 

Secretary  of  Slate  (l.st  Mon.  Jan.  1915). .Julius  A.  Schmnhl 

Treasurer  (1st  Monday  Jan.  1915) Walter  J.  Smith 

Auditor  (1st  Monday  Jan.  1915) S.  G.  Iverson 

LEGISLATURE  meets  biennially  in  odd  years  on  the  Tuesday  after 
the  first  Monday  In  January,  and  sessions  are  limited  to  ninety  days. 

HISTORY  OF  DEBT. — For  the  early  history  of  Minnesota's  debt  see 
'State  and  City  Supplement,"  April  1893.  p.-ige  103.  The  State  of  Minne- 
sota has  no  bonded  debt.  The  certificate  debt  on  .^pril  1  1914  was  as  follows: 
$.500,000  State  Capitol,  $1,371,000  prison.  $61,000  inebriate  hospital. 
$221,000  educational  buildings,  $100,000  national  guard  armories  and 
$125,000  Itasca  State  Park. 

INTEREST  on  all  certificates,  with  the  exception  of  the  hospital  certifi- 
cates, is  payable  at  State  Treasurer's  office.  The  hospital  certificates  are 
held  by  the  Minnesota  Trust  Funds  and  are  redeemed  by  the  proceeds  from 
a  tax  upon  liquor  licenses  issued  in  tlie  State. 

PERMANENT  SCHOOL  FUND.— The  school  fund  on  April  1  1914 
amounted  to  $24,401,847  26.  including  $30,415  84  in  cash.  86.012.908  29 
in  schools  and  contracts  and  $18,358,523  13  in  bonds.  "The  permanent 
university  fund  on  April  1  1914  amounted  to  $1,681,010  17;  swamp  land 
fund  to  $3,860,911  89  and  the  internal  improvement  land  fund  to  $455,- 
350  22. 

TAXABLE  VALUATION. — The  taxable  valuation,  total  tax  levied 
and  the  rate  of  State  tax  Iiavo  been  as  follows  for  the  years  named: 

Taxable  Valuation *Tot.  Taxes     State  tax 

Real.  Personal.  Total.  Levied,     per  $1,000 

1914-. $1,264,638,014  .$222,901,827  21.487, .539.841      

1913..  1.165.064.616  204.905.686  1.369.970.302  45.763.383  3.80 
1912.-  1.154. '269, 735  185,189,012  1,339,758,747  37.162.528  2.35 
1910.-  1.013,.542.817  181.419.495  1.194.962.312  33.373,921  1.47 
1908--  898,993,781  166,016,420  1,065,010,201  28,732,636  2.10 
1907--  881,879„529  166,320,929  1,048.200.458  27.162.153  2.25 
1905--  708..304.220  144.729.315  853.033.535  22.355,326  1.80 
1900.-  489,213,4,53  98.803,235  588,016,688  14.963,901  1.60 
1895--  556.135.887  85.114.394  641.250.281  14,770.864  1.80 
1880.-  203.473.637  .54. ,581.906  258.055.543  4.191,811  1.80 
1870..         67.221,148        19,912.525  87,133.673        2,783.7.56       5.00 

1861..         33.3,50.057  5.914.683  39.264.740  658.3.58       4.00 

X  This  is  exclusive  of  $196,173,719.  representing  moneys  and  credits, 
wliich  arc  assessed  at  their  full  cash  value. 

•The  total  taxes  levied  in  the  above  table  include  the  amounts  raised 
not  only  for  Si:i  •  pii-p.ises,  but  also  all  taxes  raised  by  the  various  rninor 
divisions  of  tlie  Siale.  The  tax  rate,  however,  is  for  State  purposes,  and 
In  1913  it  was  $3.80;  adding  tlie  tax  of  $1.23  for  school  and  university 
purposes,  the  total  tax  rate  was  $5.03. 

ASSESSMENTS  NOW  MADE  ON  NEW  BASIS.— The  Legislature  in 
1913  passed  a  new  law,  know-n  as  Chapter  II.,  General  Statutes.  1913.  under 
which  the  county . assessor  a.sse.sses platted  real  estate  at  40%  of  its  full  value 
and  unplatted  at  33  1-3%,  where  heretofore  it  was  customary  to  assass  real 
property  at  60%  of  its  full  valuation  and  any  improvement  thereon  at  50%. 
riie  personal  property  under  this  new  law  is  now  being  assessed  at  33  1-3% 
and  25%  of  its  full  valuation,  where  formerly  about  60%  was  a.ssessod. 
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DEBT  LfM  ITATION. — Minnesota  has  protected  the  State  from  extrava- 
gant expenditures  through  restrictions  which  its  constitution  puts  on 
every  kind  of  debt-malcing.  That  instrument  fixes  the  limit  at  $2.50.000 
"for  the  purpose  of  defraying  extraordinary  expenditures":  and  an  amend- 
ment, ratified  in  1879.  extended  this  power  to  $2.")0,000  additional  "for 
erecting  and  completing  buildings  for  the  insane,  a  deaf,  dumb  and  blind 
asylum,  and  State  prison."  Besides  the  foregoing,  it  is  also  provided  that 
the  State  credit  shall  not  be  loaned,  &c.  With  regard  to  the  debt  of 
municipalities  there  is  but  one  section  in  the  constitution  which  relates  to 
that  subject,  and  that  has  reference  to  making  railroad  debt. 

FIRST,  as  to  State  indebtednpss ,  the  sections  which  treat  of  the  subject 
are  hj  article  9,  sections  5,  6,  7,  8  and  14. 

SECTION  5. —  {Public  Debt  May  lie  Contracted.) — For  the  purpose  of 
defraying  extraordinary  expenditures,  the  State  may  contract  public  debts, 
but  such  debts  shall  never,  in  the  aggregate,  exceed  two  hundred  and  fifty 
thousand  dollars;  every  such  debt  shall  be  authorized  by  law  for  some  single 
object,  to  be  distinctly  specified  therein;  and  no  such  law  shall  take  effect 
until  it  shall  have  been  passed  by  the  vote  of  two-thirds  of  the  members  of 
each  branch  of  the  Legislature,  to  be  recorded  by  the  yeas  and  nays  on 
the  journals  of  each  House,  respectively;  and  every  such  law  shall  levy  a 
tax  annually  sufficient  to  pay  the  annual  interest  on  such  debt,  and  also 
a  tax  sufficient  to  pay  the  principal  of  such  debt  within  ten  years  from 
the  final  passage  of  such  law,  and  shall  specially  appropriate  the  proceeds 
of  such  taxes  to  the  payment  of  such  principal  and  interest;  and  such 
appropriation  and  taxes  shall  not  be  repealed,  postponed,  or  dimished 
until  the  principal  and  interest  of  such  debt  shall  have  been  wholly  paid. 
The  State  shall  never  contract  any  debts  for  works  of  internal  improvements, 
or  be  a  party  in  carrying  on  such  works,  except  in  cases  where  grants  of 
land  or  other  property  shall  have  been  made  to  the  State,  especially  dedi- 
cated by  the  grant  to  specific  purposes,  and  in  such  cases  the  State  shall 
•devote  thereto  the  avails  of  such  grants,  and  may  pledge  or  appropriate 
the  revenues  derived  from  such  works  in  aid  of  their  completion. 

SECTION  6.— (Bonds  for  Public  Debt.)— AU  debts  authorized  by  the 
preceding  section  shall  be  contracted  by  loan  on  State  bonds  of  amounts 
not  less  than  five  hundred  dollars  each  on  interest,  payable  within  ten 
years  after  the  final  passage  of  the  law  authorizing  such  debt;  and  such 
bonds  shall  not  be  sold  by  the  State  under  par.  A  correct  registry  of  all 
such  bonds  shall  be  kept  by  the  Treasurer,  in  numerical  order,  so  as  always 
to  exhibit  the  number  and  amount  unpaid,  and  to  whom  severally  made 
payable. 

SECTION  7. — The  State  shall  never  contract  any  public  debt,  unless  in 
time  of  war,  to  repel  invasion  or  suppress  insiu-rection ,  except  in  the  cases 
and  in  the  manner  provided  in  the  fifth  and  sixth  sections  of  this  article. 

SECTION  8. — (Application  of  Loans.) — The  money  arising  from  any 
loan  made,  or  debt  or  liability  contracted,  shall  be  applied  to  the  object 
specified  In  the  Act  authorizing  such  debt  or  liability,  or  to  the  repayment 
of  such  debt  or  liability,  and  to  no  other  purpose  whatever. 

SECTION  14. — (Public  Debt  for  State  Buildings.) — For  the  purpose  of 
erecting  and  completing  buildings  for  a  hospital  for  the  insane,  a  deaf, 
dumb  and  blind  asylum,  and  State  prison,  the  Legislature  may,  by  law. 
Increase  the  public  debt  of  the  State,  to  an  amount  not  exceeding  two 
hundred  and  fifty  thousand  dollars,  in  addition  to  the  public  debt  already 
heretofore  authorized  by  the  constitution,  and  for  that  purpose  may  pro- 
vide by  law  for  issuing  and  negotiating  the  bonds  of  the  State,  and  appropri- 
ate the  money  only  for  the  purpose  aforesaid,  which  bonds  shall  be  payable 
in  not  less  than  ten  nor  more  than  thirty  years  from  the  date  of  the  same, 
at  the  option  of  the  State. 

SECOND,  as  to  citij,  county  or  other  municipality,  the  only  restriction 
on  the  debt-making  power  in  the  constitution  is  the  following,  found 
In  article  9,  section  15: 

SECTION  15. — (Municipal  Debts  in  Aid  of  Railroads .) — The  Legislature 
shall  not  authorize  any  county,  township,  city  or  other  municipal  corp- 
oration to  issue  bonds,  or  to  become  indebted  in  any  manner,  to  aid  in 
the  construction  or  equipment  of  any  or  all  railroads  to  an  amount  that 
shall  exceed  five  per  centum  of  the  value  of  the  taxable  property  within 
such  county,  township,  city,  or  other  municipal  corporation;  the  amount 
of  such  taxable  property  to  be  ascertained  and  determined  by  the  last 
assessment  of  said  property  made,  for  the  purpose  of  State  and  county 
taxation,  previous  to  the  incurring  of  such  indebtedness. 

The  foregoing  was  adopted  as  an  amendment  in  1879.  Before  its  adop- 
tion the  section  read  so  as  to  authorize  mimlcipal  corporations  to  issue 
bonds  in  aid  of  railroads  to  ten  per  cent  of  valuation.  Hence  the  amendment 
consisted  in  simply  changing  the  word  ten  and  making  it  five. 

This  is  all  the  constitution  contains  with  reference  to  the  debts  of  munl- 
-cipallties.  The  Legislature,  however,  has  made  some  general  provisions 
governing  bond  issues  which  we  have  not  the  space  to  give  here. 

DRAINAGE  BONDS  DIRECT  OBLIGATIONS  OF  COUNTY.— The 

State  Supreme  Court  holds  that  drainage  bonds  issued  under  Sec.  18, 
■Chapter  230,  of  the  general  laws  of  1905  as  amended,  are  direct  and  general 
obligations  of  the  county  issuing  the  same.    V.  94,  p.  365. 

MORTGAGE  TAX  LAW.— The  Legislature  of  1907  enacted  a  law. 
which  became  effective  April  30  1907,  imposing  a  tax  of  50  cents  upon 
■each  hundred  dollars  of  the  principal  debt,  secured  by  any  mortgage  or 
■real  property  located  within  the  State,  recorded  or  registered  on  or  after 
April  30  1907.  The  full  text  of  this  law  will  be  found  on  page  1194  of  the 
'Chronicle"  of  May  18  1907. 

TAXATION  OF  MONEY  AND  CREDITS.— In  1911  the  Legislature 
passed  a  bill  (Chapter  285)  levying  a  tax  of  3  mills  on  each  dollar  of  the 
'fair  ca-sh  value"  of  "money"  and  "credits"  as  the  same  are  defined  in 
Sec.  798,  Revised  Laws  of  1905.  It  is  provided,  however,  that  nothing  in 
the  Act  shall  apply  to  money  or  credits  belonging  to  any  incorporated  bank 
In  Minnesota  nor  to  any  debt  on  which  the  tax  Is  paid  under  Chap.  328, 
Gen.  Laws  of  1907  (mortgage  tax  law,  referred  to  above).  Section  798  of 
■the  Revised  Statutes  defining  moneys  and  credits  was  given  in  the  State 
and  City  Section  tor  Nov.  1913,  page  115. 

SAVINGS  BANK  INVESTMENTS.— The  law  relating  to  the  investment 
of  savings  banks  will  be  found  in  full  on  page  1274  of  the"ChronicIe" 
Nov.  4  1911.  For  amendments  made  in  1913,  see  "Chronicle"  of  May  24' 
1913,  page  1508. 

BONDS  TAX-FREE. — The  1911  Legislature  passed  a  bill  exempting 
all  future  State,  county,  school  and  mimicipal  bonds  Irom  tax.  V. 92, p. 1263. 

POPULATION  OF  STATE. 


1910 2,075,70811880 780,773 

1900 ...1,751,394  1870 439,706 

1890 1,301.8261 


1860 172,023 

1850 6,077 


CITIES,  COUNTIES  AND  TOWNS   IN   THE 

STATE  OF  MINNESOTA. 

Note. — For  reports  not  found  in  alphabetical  order  among  the  following, 
■see  "Additional  Statements''  at  end  of  this  State. 


AITKEN  COUNTY. 

Aitken  is  the  county  seat. 

4s  '13     --.    $27,000 

Funding  Bond.s. 

-s  ...    $.50.000 

Road  and  Bridge  Bonds. 

-s  ...    316,000 

Ditch  Bonds. 

4s  '13     ...      28,000 1933 

4s  '14     ...      70. .594 1934 

5>^s'13  ...     194,000- -Nov  1  •19-'33 
BOND.  DEBT  Jan  1  1913.  $220,585 

Warrant  debt 36,976 

Assess,  va!.  '13  (H  act.)--. 5,600, 000 
Money  and   credits    (addi- 
tional, full  value) 187,649 

Average  tax  in  county,  1913.*.S54.90 
Population  in  1910 10,371 


ALBEET  LEA. 

This  citv  Is  In  Freeborn  County. 
Inc.  1878.  Population  1910,  6,192. 

Bridge  Bonds. 
4Hs'13  J-J    $24, 000.. Jan    1  ■1.5-'26 


Ref.  Bds.  (Red.  beg.  Jan.  1  1914). 
4s  "04     J-J    $32.000c...Jan    1  1924 

Sewer  Bonds. 

4Hs'09  M-S  $25.000 Sept  1  1929 

5s  '13     J-J      25,000 Jan   1   1931 

Public  Improvement  Bonds. 
5s  '13     J-J    $51,000 Jan  1   1931 

Funding  Bonds. 

5s  '13     J-J    $37,000.. 


-Jan   1   1931 

Water  Bonds. 
4>is'12  A-O  $40,000c..-Oct    1  1931 

City-Hall  Bonds. 

4s  M-N$10.000c... May  1  1918 

GEN.  BD.  DT.  May  1  '14.  $253 ,.500 
A.sses.sment  debt  (add'l) ...     151 .000 

Floatuig  debt 125,213 

Cash  in  treasury 28 ,449 

Assessed  val.  '13  (35%  act. )3, 191. 491 
Total  tax  (per  $1,000)  1913... $45. 00 
INT.  on  refunding  bonds  in  Chica- 
go at  Harris  Trust&  Savings  Bank. 


ANOKA. 

This  city  is  In  Anoka  County. 

Water  and  Light  Plant  Bonds. 

4s  '09     .--    $60.000... 1929 

4s  '11     July      8.000 1921-1925 

(Subject  to  call.) 
TOTAL  BONDED  DEBT.       (?) 
Population  in  1910 3,972 

ANOKA  CO.  CON.  S.  D.  No.  12. 

4s  '13     ...    .$25,000...  July  1  '1933 
TOT.  DT.  Sept  28  '14 $25,000 

BELTRAMI  COUNTY. 

Bemldjl  Is  the  county  scat. 
Court-House  Bonds. 

5s  J-D  $27,000c ..1917 

Funding  Bonds. 

5s  ...    $20,000 1916 

5s  ...      24,000 1919 

4:>As        ...     142,000 1914-1924 

GEN.  BD.  DT.  Sept  1  '14    .$213,000 

Ditch  debt  (add'l) 550,350 

Sinking  fund /County 96,596 

1  Ditch 13,4,53 

As.sess.  val.  1914 7,811,778 

Real  value  (est.) 30,000,000 

Moneys  and  credits  (addi- 
tional, full  value) 634,867 

State&Co.tax  (per  $1,000)  "12. $16. 76 
Average  tax  in  county,  1913-*$54.99 
Population  in  1910  (Census)..  19,337 
INT.  on  5>^s,  in  N.  Y.;  all  other 
bonds   at  County   Treasurer's   office. 


BEMIDJI. 

This  city  is  in  Beltrami  County. 

Water  Bonds. 
5s  Var   $60,000...  1915  &  1928 

Hall  and  Jail  Bonds. 
5s  Var     $7,000 1915 

Permanent  Imp.  Fund  Bonds. 
5s  Var   $23,000 1S15&1930 

Revolving  Fund  Bonds. 
5s  Var  $10,000.. .1932 

Poor  Fund  Bonds. 

5s  Var      $5,000 1932 

BOND.  DEBT  Apr  1914..  $105,000 

State  loans  (additional) 45,000 

Floating  debt 53,043 

Sinking  fund  and  cash 57,59-4 

Assessed  valuation  1913... 2, 000, 000 
Total  tax  (per  $1,000)  1913. .$66.40 
Population  in  1910 5,099 

INT.  in  Chicago  and  New  York. 


BLUE  EARTH  COUNTY. 

Mankato  is  county  seat. 

Court=House  Bonds  (Tax-free). 
5s  J-J    .S35,000c 1919 

Ditch  &  Drainage  Bds.  (Tax-Jree) 

5s  J-J     $70, 000c 191,5-1921 

5s  '14     J-D     72,900c. Dec  1  '15-'23 

Road  Bonds. 
5s  '14     J-D  S19,000c-Dec 
BOND.  DEBT  Sewt  2S  '14 
Floatmg  debt  Apr  1914..- 
Assess.  val.  '13  (30%  act.)17,022,220 
State&Co. tax (per$  1,000)  '13. .$12. 10 
Population  in  1910 29,337 

INT.  on  drainage  bonds  in  Minne- 
apolis, on  court-house  bonds  in 
Portland,  Me. 


1   '15-'23 

$216,000 
40,000 


BRAINERD. 

Bralnerd  Is  In  Crow  Wing  County. 

Funding  Bonds. 
5s '07     F-A  $21,000 Aug  •15-'16 

Refunding  Bonds. 
5s  A-O  $25,000c.--Oct    1  1917 

4s  ...      30,000-Sept  15  •15-'20 

Improvement  Bonds. 
5s  '09     --.      $7,7500.. .Sept  1  1919 
5s  '10     J-J      20,000 Jan    1  1925 

Wat>.r-Works  Bonds. 
.5s  '09     ...    $57,500. .Nov  1  •19-'29 

City-Hall  Bonds. 
5s  '14     F-A  $75,000c...Feb    1  1934 

Street  Bonds. 
5s  '14  F-A  $17. 500c.. -Feb  1  1924 
BOND.  DEBT  Sept  28  "14  .$253,750 
Assessed  val.  12  (2-5  act.). 2,451, 406 
Total  tax  rate  (per  $1,000)  "12  $43.00 
Population  in  1910 8,526 

INT.  on  the  funding  bonds  Is  pay- 
able at  the  City  Treasurer's  office. 


BRAINERD  SCHOOL  DISTRICT. 

4s  J-J    $10.000c...July  1  1921 

4Hs  M-N  35,000c... May  1  1924 
4Hs  A-O  40,000c. ..Apr  1  1923 
4s  July    35,000r.July  1  ■21-'27 

BOND.  DEBT  Nov  1914. .$120,000 

Sinkingfund 9.158 

Assessed  val.  '13  (3^  act.). 2. 427, 586 
School  tax  (per  $1,000)  1913. $18.70 

Population  in  1913  (est) 10,000 

INTEREST  on  4s  payable  at  Nat. 
Bank  of  Comm.,  N.  Y.  City,  and  on 
4Hs  at  1st  Nat.  Bk.,  Chicago 


BUHL. 

This  village  is  in  St.  Louis  County. 

Refunding  Bonds  (Tax-free). 

6s  g '13  J-D   $80, 000c 1914-1916 

5s  '14     J-D    125,000c  June  15' 17-'29 

Water,  Light  &  Heat  Bonds. 

6s  g '13  J-D   .$20, 000c 1916 

BOND.  DEBT  June  1914    .$225,000 

Floating  debt  (est.) 125,000 

Assess,  val.  '13  (equalized)  9,658,736 
Actual  valuation  (est.)  ._  .28.976,208 

INT.  at  First  State  Bank,   Buhl, 
or  City  Nat.  Bank,  Duluth. 

CARLTON  COUNTY. 

Carlton  is  the  county  seat. 

State  Loan. 
4s  July    $3, 000... July  1  '15-'17 

Drainage  Bonds. 

5s  '14     .--    .$92,000 

BOND.  DEBT  April  1914.     $96,000 

Floating  debt 19,987 

Sinkingfund 2,000 

Assess,  val.  '13  (1-3  act.). .5.481, 864 
State&Co.tax(per  $1,000)  '13-$19.00 
Population  in  1910 17.559 

INT.  on  4s  at  State  Treas.  office. 

CASS  COUNTY. 

County  seat  Is  Walker. 

Ditch  Bonds. 
4s  '13     ...    $23,000 

(Part  yearly  beginning  in  1919.) 


Funding  Bonds. 

5s  June.$37,000c 1919 

Is  '09     Dec     60.000.. Dec   1   ■15-'24 

Court-House  Bonds. 
5s  A-O  $30, 000c... Oct    1  1922 

TOT.  BD.  DT.  Dec.  31  "13  $156,000 

Sinkingfund 24,000 

Assessed  valuation  1913 5,507,014 

Money   and   credits    (addi- 
tional, full  value) 40,794 

Statc&Co.tax  '12  (per$l, 000). $15.00 
Average  tax  in  county, 1913. *$51, 20 

Population  in  1910 11,620 

iS'i'.  on  funding  5s  Is  payable  at 
County  Treasurer's  office;  on  Court 
House  bonds  and  on  4s  In  Chicago. 


CLOQUET. 

This  city  Is  In  Carlton  Co.  Inc. 
about  Jan.  1  1905.  Pop.  1910,  7,031. 
-s  '07     ...    $20,000 Sept  1  1918 

Water  Bonds. 
5s  '10     J-J    $30,000. .July  1  •15-'24 
BOND.  DEBT  Oct  26 '14.     850,000 
Total  a.ssessed  val.  1913  ...3,401,853 
Tax  rate  (per  $1,000)  1913... $57 .70 


COOK  COUNTY. 

Grand  Marias  Is  the  county  seat. 

Court-House  Bonds. 
4s  '11     J-J     .$45,000. -July  1  '16-'31 

Road  and  Bridge  Bonds. 

6s  F-A  $60,000 .Aug  1  1931 

TOT.  BD.  DT.  Nov  1914.. $171,000 
A.ssessed  valuation  1913. -.2.0.52,324 
Moneys  and  credits  faddi- 

tional,  full  value) 15,883 

State&Co.tax(per$l,000)  •13..$21.90 
Average  tax  in  County  1913— .*72.34 
Population  in  1910 1,336 

INT.  at  Merchants'  Nat.  Bank, 
St.  Paul. 

COTTONWOOD  COUNTY. 

Wlndom  Is  the  county  seat. 
Court'House  Bonds. 

4s  g         M-S  .$85, 000c 1925 

BOND.  DEBT  Apr  1914-.  $112,000 

Sinkingfund 17,075 

A.ssessed  valuation  1913. -.8,451, 809 
Money  and  credits    (addi- 
tional, full  value) 745,785 

State&Co.tax(per  $1,000)  '13--$9.93 
Average  tax  in  county,  1913.*S27.90 

Population  in  1910 12,651 

INT.  at  County  Treas.  office. 

CROOKSTON. 

This  city  is  the  county  seat  of  Polk 
Co.  Inc.  Feb.  14  1879.  Pop  1910, 
7,559. 

Armory  Bonds. 
4s  '14      .--    $15,000 

Bridge  Bonds. 
5s  '08     M-N   $7,500c...Nov  2  1918 

Bridge  and  Funding  Bonds. 
7s  June  $30. 000c...  June  1  1915 

Improvement  Bonds. 
,5s  J-D   $24,000c..-Dec   1  1918 

5s  '08     M-N     6,000c... Nov  2  1918 

Park  Bonds. 
4J4s'll  P-A  $15,000c...June  1  1921 
GEN.  BD.  DT.  Sept29 '14    $97,500 
Spec,  assessment  dt.  (add'l)       34,000 

Floating  debt 14,000 

Sinkingfund 20,000 

Assess,  val.  '14  (1-3  act.). .2. 300,000 
Total  tax  (per  $1,000)  1914...$f)0.00 

INT.  on  bridge  bonds  of  1908  and 
impt.  bonds  of  1908  at  Northwestern 
Nat.  Bank,  Minneapolis;  on  paving 
bonds  in  Crookston;  other  bonds  at 
Hanover  Nat.  Bank,  N.  Y.  City. 


CROOKSTON  IND.   S.  D.  NO.   1. 

Refunding  Bonds. 

4s  '05     July  $12,000 1920 

4s  '08  July  20,000c-..Junel  1923 
4s  '09     July    18,000. -July  1  •26-'28 

4}^s'12  June   75,000 June  1  1927 

BOND.  DEBT  Sept  ,30  '14.  .$239,000 
As.sessed  valuation  1913..  .2,002,729 
Sch.tax  rate(per  $1.000)'13.$.30.00  + 

INT.    at    State    Treas.    office    in 
St.  Paul. 


CROW  WING  COUNTY. 

Bralnerd  Is  the  county  seat. 

Funding  Bonds. 
6s  June$55.000 ...1919 

Bridge  Bonds. 
4s  July  $44,000 1914-1920 

Funding  Railroad  Bonds. 
4s  July  $100,000    1923-1932 

Court'House  Bonds. 
4s  J-J    $10,000..JuIy  1  •17&'22 

4s  July    30,000 1927 

GEN.BD.  DT.Mar31'14.  $239,000 
Assessment  debt  (add'l)..-       26,331 

Sinkingfund 5,153 

A&ses.sed  val.  '13  (H  act.). .7, 604, 091 
Money  and  credits    (addi- 
tional, full  value) 451,408 

State&Co.tax  (per$l,000)  '13. $13. 75 
Average  tax  in  county,  1913-.*46.79 
Population  in  1910 16,861 

INT.  on  funding  railroad  bends  at 
State  Treasurer's  office;  other  bonds 
at  First  Nat.  Bank,  St.  Paul. 


DULUTH. 

This  city  is  in  St.  Louis  County. 
Inccrp.  in  1887.  Commission  gov't 
became  effective  Apr.  14  1913.  On 
Feb.  6  1912  .$700,000  4^%  munici- 
pal light  and  power  plant  bonds  were 
voted,  but  never  issued.  V.  94,  p. 
1263. 

Bridge  Bonds. 
4sg '05  M-S$100,000c--Mar   1 

General  Fund  Bonds. 
5s  '88    M-S$185,000c..-Sept 
5s  '93     M-N200. 000c- --Nov 
1  Vi  s*90  J-J     1 00 ,000c.  .  .  Jan 
4Hs'92  M-NIOO, 000c. --Nov 
4  Hs  g  '96  J-J  2.50.000c.  -  -July 


Permanent  Revolving  Bonds. 


19.30 

1918 
1923 
1920 
1922 
1926 


4s  '01  J-J  $99. 000c 
4>^sg'10.J-J  50,000c 
Refunding  Bonds. 
4Hs'97  J-J  $113,000c  - 
4s  '98  A-O  70,000c 
4s  '01  M-N  .50.0n0c 
4>^g'14J-J     400,000c 


-Jan 
-July 


1931 
1940 


.-Juy  1  1927 

-Apr    1  1928 

--May  1  1931 

.-Jan    1  1944 
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DtJLTTTH   (Con.) 

Street  Bonds. 
5sK'10J-J     S10.000c--.Jan    1191,5 

Refund.  Water  &  Light  Bonds. 

4s  K  '06  A-OS29.").000c---Ai)r    1  1936 
Water  and  Light  Bonds. 

5sK '96  J-.IS1.106.000c..July  1  1926 
4s  '98  A-O  955,000c. --Apr  1  1928 
4s  '02  J-.I  GO. 000c... Jan  1  1932 
4s  '02  M-N140,000c-..Nov  1  1932 
4sg'04M-.S  .50.000c.. -Mar  1  1934 
4sg'05M-S  140.000c. -.Mar  1  1935 
4s  '10  A-O  375. 000c... Apr  1  1936 
4>i;ss'llA-O200.000c-..Apr  1  1941 
5s  '13     M-S    SO.OOOc-Sept  1  •15-'18 

Park  Bonds. 
4s  '90  J-J  .S7O,OO0c...Jan  1  1920 
4s  '91  ,J-J  242,000c. ..Jan  1  1921 
4s  g  '90  J-J  50,000c... July  1  1939 
4s  g '10  M-S  50.000c. --Sept  1  1940 
4J^sg'llM-S  50.000c.. -Sept  1  1911 
4Hs2'12A-0  .50, 000c... Apr  1  1942 
4!-ig'13A-0  50.000c. ..Oct  1  1943 
GK.V.  BD.  DT.  Oct6'14  $2,289,000 
Special  assess,  debt(add'l)  215.000 
General  sinking  fund  (ex- 
clusive of  W.&L.S.F.).  367.609 
■Water  debt  (additional).  2,600,000 
Light  debt  (additional) . .  801 .000 
Assessed  valuation  1914-*72.731.279 
Real  value  (estimated)  .-16 1,498,829 
Total  tax  rat.e(per  $1,000)  '13-$36.30 
Population  in  1910  (Census) --78.466 

$3,401 .000  of  the  total  bonded  debt 
($2,600,000  water  and  .S801.000  light) 
Is  a  special  lien  upon  the  city's  water 
and  light  plants,  the  surplus  earnings 
of  which  are  applied  to  the  payment 
of  the  interest  of  this  indebtedness, 
and  nets  annually  over  5150,000  addi- 
tional, wliich  is  put  into  extensions, 
rapidly  increasing  the  net  income 
thereby. 

*  Includes  real  estate,  personal  and 
moneys  and  credits. 

INT. at  Am.  Exch.  Nat.  Bk.,  N.Y. 


FERGUS  FALLS. 

This  city  Is  In  Otter  Tall  County. 

Electric-Light  Refunding  Bds. 
...      S6.000 July  1  1915 

Water-WorkJ  Bonds. 
4s           ...    $60,000-. July  1  •18-'24 
4s'13     .--      55,500 

Water  and  Light  Bonds. 
4s  ...    $24 ,000. -July  1  •19-'26 

BOND.  DKBT  May  1914.  $145,000 

Assessed  val  1914  (ast) 2,000,000 

Total  tax  (per  $1,000)  1913.. .$49.00 
Population  in  1910 ...6,887 

§  Owned  by  Water  Sinking  Fund 
;:nd  held  by  (5lty  Treasurer. 


FERGUS  FALLS  SCHOOL  DIST. 

All  bonds  arc  tax-exempt. 
Refunding  Bonds. 

iViS  M-N$l  1, 000c. -. May  1  1920 
4s  '14     July     14,000 1919-1932 

School  Bonds. 

4s  M-N,$45,000c.--Nov  1  1919 

4s '14     July    45,000c 1919-1933 

BOND.  DEBT  Oct  1  1914.  $115,000 
Assess,  val.  "13  (1-3  act. )--l, 571.364 
School  tax  (per  $1,000)  1913-. $18.80 

Population  in  1914   (est.) 7,000 

INT.  at  Harris  Tr.  &  S.  B.,  Chic. 


HASTINGS. 

This  city  Is  In  Dakota  County. 
Incorp.  by  Act  of  Legislature  ap- 
proved Mar.  4  '57.   Pop'n  '10,  3,987. 

Asylum  Bonds  (Red.  May  1'09). 
4s  M-N   $8. 000c... May  1  1919 

High  Wagon  Bridge  Bonds. 
5s  J-J    $40.000c-..JuIy  1  1924 

Water- Works  (Part  yearly). 
4s  '06  ...  $44 .000c... July  1  1930 
4s '14  --.  20,000c_  - -July  1  1934 
GEN.  BD.DT.  Sept. 28'14.  $68,000 
Water  debt  (additional).-.  44,000 
Assess,  val.  '13  (1-3  act). .1,007, 937 
Total  tax  (per$l,000)  1913... $51.00 

INTEREST  payable  in  Hastings. 


DULUTH  INDEPENDENT   S.   D. 

The  .$200,000  4Ks  of  1910  given, 
below   were   declared   valid   by   the' 
State  Supreme  Court  on  Dec.  5  1913. 
V.  97,  p.  1761. 

Building  &  Purchasing  Sites — 
5s  F-A$160.000c...Aug  1  1921 

6s  M-S  100, 000c... Sept  1  1922 

6s  M-N154,000c...May  1  1923 

5s  J-D    150, 000c. -.  June  1  1924 

4Ks       J-J     140,000c. -.Jan    1  1921 

4s  B '04  A-O  125,000c Octl934 

(Subject  to  call  Oct.  1  1924.) 
4Hs'10  F-A  200,000c---Feb  1  1940 
(Subject  to  call  after  Feb.  1  1930.) 
4Hs'13  F-A$200,000c--.Aug  1  1943 
(Subject  to  call  after  Aug.  1  1933.) 
BOND.  DEBT  Sep  28'14. $1,229,000 
Sinking  fund  Aug  1  1914..  40,772 
Assessed  val.  '13  (>^  act.). 51 .770,326 
School  tax  rate  (per  $1,000)  '13— 

Maintenance $5. 49 

New  construction 3.32 

Interest  and  sinking  fund 1.56 

Teachers'  pension  fund .1() 

INT.  at  Am.  Exch.  Nat.  Bk..N.Y. 


FAIRMONT. 

This  city  is  in  Martin  County. 

Water  and  Light  Bonds. 

5s  M-N$11.000c 1926 

4s  F-A     10,000c 1929-1933 

5s  F-A     10,000c 1929 

4s  ann     30,000 1930 

Permanent  Improvement  Bonds 

4s  ann   $20,000 1920 

5s  M-N    10,000c- 1926 

City-Hall  Bonds. 

4s  ann   $20,000 1926 

BOND.  DEBT  Apr  11914.  $101,000 

Floating  debt 6,496 

TOTAL  DEBT  Apr  1  1914     107,496 

Sinking  fund 4,199 

NET  DEBT  April  1  1914.-  103,297 
As.sessed  val.  "13  (H  act.). 1,016.043 
Total  tax  rate(per  $1,000)  '13. $49. .50 
Population  in  1910 2.958 

INT.  on  .<f  11,000  water  &  light 
bonds  and  $10,000  due  1929:  also 
perm.  impt.  5s  at  Minneapolis;  on 
other  loans  to  State. 

FARIBAULT. 

City  is  county  seat  of  Rice  County. 
Inc.  1872.  (Commission  gov't  adop- 
ted Feb.  7  1911.     Pop.  1910,  9.001. 

Water-Works   Bonds. 
4fg09.I-J     S80,000c..Jan  1   •17-'29 

Refunding  Water  Bonds. 
4s  ..-    $10.000. -$5,000  yearly 

BOND.  DEBT  Sept  1914-  .$(i0.000 
Assess. debt  (add'l)  Nov'1913.  45,000 
AS.S&SS.  val.  '13  (35%  act.). 3. 175. 000 
Total  tax  (per  $1,000)  1913. ..$39.22 

INT.  on  wiilcr-works  bonus  pay- 
able at  Cha.se  .State  IJk.  of  Faribault. 


HENNEPIN  COUNTY. 

County  seat  Is  Minneapolis. 

Bridge  Bonds. 
4Ks'87  M-S  $75,000c-.-Sept  1  1917 
4Hs'89  M-S    35.000c--. Seot  1  1919 

County  Bonds  (Part  Yearly). 
4Hs'89  J-D   $15,000c-_.Dec  1  1919 

Court-Hou3e  &  City-Hall  Bds. 
4Hs'87  J-J  $335.000c...July  1  1917 
4Ms'91  J-J  3 15, 000c...  July  1  1921 
4J^g'94  A-O  600, 000c... Apr  2  1924 
4Hs'95  A-O  400,000c.. .Apr  1  1925 
4s  '90     J-J     100.000c. -.Jan    1  1920 

Drainage  District  Bonds. 
4s  J-J       $2 .500c. --July  1  1915 

4Ks  J-J  l,700c---Jan  1  1915 
4s  A-O         7,'200-July  1  '15-'17 

4s  J-J         4, 500c- July  1  '15-' 17 

4s  J-J        8,500c-July  1  '15-'18 

4s  J-J       13,380c-Jan     1  '15-'20 

4s  J-J        2,950c-July  1  'IS-'IS 

4s  J-J         9,510c-Jan     1  '15-'21 

4>^s  J-J  33,200C-Jan  1  •15-'24 
4!4s'14  ..-  9,600c-Jan  1  '16-'25 
GEN.  BD.  DT.  Oct  20'14. $1,875,000 
Assessment  debt  (add'l)..  83.860 
TOTAL  DEBT  Oct  20 '14  1,958.860 

Sinking  fund 921,177 

Assessed  value,  real 182,615,510 

Assessed  value,  personal.   53,861,122 
Total  val. '13(abt.Hact.)  236,476,632 
Moneys  &  credits  (addi- 
tional ,  full  value) 43 ,261 ,059 

State  &  Co.  tax  (per  $1.000) ■13-.$9.03 
Value  of  Co.  property  '13. $1,914,300 
Population  in  1910 333,480 

INT.  at  Nat.  Park  Bank,  N.  V.  C. 


INTERNATIONAL  FALLS. 

This    village     Is     In     Koochiching 
County.     Population  1910.  1,487. 

Funding  Bonds. 
6s'll  ann   $25,000  '16-'21-'26-'31-'36 

Sewer  and  Water  Bonds. 
6s  '11     ann   $15,000  -.-1916-'21-'26 
BOND.  DEBT  Oct  24  '13-     .$89,000 

Asses.sed  valuation  1912 1,808,800 

Tax  rate  (per  $1,000)  1912--. $45. 50 


FARIBAULT  COUNTY 

Blue  Earth  Is  the  county  scat. 

Ditch  Bonds. 

4>is       J  J        .SS.OOOc 

(•$3,000  duo  yearly  on  July  1.) 

4Hs       J-J     SlO.OOOc 

($6,000  duo  yearly  July  I.) 

IViS       J-J       $l,000c.-- 

($2,000  due  yearly  on  July  1.) 

5KS       J-J     $26,0()0c 

48  '11     J-J       29,000c 

182,000  yearly  on  July  1  beg.  1916). 

4s  '11     J-J     $12,000c 

$800  yearly  on  July   1   beg.   1916.) 

4s  '11     J-J     .?()8.000c - 

($1,000  &  $5,000  every  alternate  yr.) 

5s  '12     ann   $80.000. .May  1  'H-'Sl 

4a  '12     ...      28.000. .July  I  •18-'32 

4s '13     ...     132.000 

4s  '14     ...     147,000 

County  has  no  general  bonded  debt. 

Ditchdobt  June  11  1914..     $483,000 

As.sessod  valuation  1913..  12.826, 789 

Money  and  credits  (addi- 
tional, full  value) 1.291.373 

Stato&Co.tax  (per  $1,000)  13. .$9.03 

Average  tax  in  county,  1913.*$21.52 

Population  in  1910 19  94<) 

INT.  at  First  Nat. Uk. Blue  Jfiirth. 


ITASCA  COUNTY. 

Grand  Rapids  is  the  county  seat. 
Funding  Bonds. 

5>4s'99  ...    .$.50.000 Jan    1  1919 

Road  and  Bridge  Bonds. 
■5s  1900-'04.    .$31 ,000-Dec  1  '20  &  '24 
4):^s'13  ann   300,000c-JuIy  1   '18-'32 
BOND.  DEBT  Apr  I  1914    $405,939 

Other  indebtedness 30,000 

TOTAL  DEBT  Apr  1  1914      435.939 

Cash  on  hand 542,297 

Other  assets 127,400 

A.sses.sed  valuation  1913- -25,714.507 
Money  and  credits  (addi- 
tional, full  value) 192,335 

County  tax  (per  $1,000)  1913.. S7. 87 
Average  tax  in  county.  1913-*$39.42 
Population  in  1910 17,208 

ITASCA  CO.  SCH.  DIST.  NO.  1. 

Building  Bonds. 

4s  '13     A-O  .$40,000 Oct    1  1928 

,5s     ...   14,546c 1915-1924 

5s     ...   35.000c ..1956 

Funding  Bonds. 

.5s  .    .    Si72.728c 1915-1924 

BOND.  DEBT  Oct  1914..  $171,000 
Assess,  val.  '12  (2-5  .ict.)  ..4,50l,9.')0 
Population  in  1913  (est.) 8,000 

INT.  payable  in  Minneapolis. 

ITASCA    CO.   INdTs.  D.  NO.  2. 

School-Bldg.  Bonds  (Tai-frcc) . 

4s  '06     July  $7().000r 1 

($6,000  yearly  until  1920  and  $40,000 

in  1921.) 

.5s  '09     F-A   $35, 000c 1924 

BOND.  DEBTHopt29'14  $111,000 
Assessed  val.  '13  (1-3  act.)  14.000.000 
School  tax  rate  (per  $1 .000  '14. $5  00 
Population  in  1913  (est.) 5.000 

INT.  on  4s  payable  at  State  Treas- 
urer's office:  on  .5s  at  First  National 
Bank  of  (Coloraine. 


JACKSON  COUNTY. 

Jackson  Is  the  county  seat. 
Court-House  Bonds. 
4s  July. $65,000 191.5-1927 


Countybond  debt  Sept  '14      $65.  000 
Ditch  debt  (additional)..       630.700 
Assessed  valuation  19 13..  10, 222, 740 
Monev  and  credits  (addi- 
tional .  full  value) 736 ,003 

State  &  Co.  tax  (perSl.OOO)  •13-$9.57 
Average  tax  in  county,  1913.*.S3I.70 

Population  in  1910 -.14.491 

INT.  on  court-house  bonds  at 
State  Treas.  office:  on  ditch  bonds  in 
N.  Y.,  Chicago  and  Minneapolis. 


KITTSON  COUNTY. 

Ilallork  i"*  the  coiintv  seat. 
Court  House   Bonds. 

4s  ...    .$10,000 

.5s  ...       14,000 

Ditch  Bonds. 
3s&4s     July.8.345,132..56  Part  due  yly 
GEN.  BD.  DT.  Sept  1914.     $24,000 
Ditch  debt  (additional). _.     345,133 

Sinkingfund 9,743 

Assessed  valuation  1913.. .5,983,221 
Money   and   credits    (addi- 
tional, full  value) 414,336 

State&Co.  tax(per  $1,000) '13. $11. 70 
Average  tax  in  county,  1913.*.$35.10 
Population  in  1910 9,669 


MARSHALL  COUNTY. 

County  scat  Is  Warren. 
Ditch  Bonds. 
5J^s'08  ...  $37.000. .July  1  'IS-'lS 
4s  '08  ...  15,870. .July  1  ■15-'28 
4s  '10  ...  21.000-. July  1  '15-"28 
4s  '10  ...  94.3;iS..July  1  '15-'30 
4s  '10  ...  69. 960 --July  1  '16-'30 
.5s  10  ...  15,600-. July  1  '15-'20 
5s  '10  ...  1.50,000-. Sept  1  '16-'30 
5s  '11  ...  .300.000. .Jan  2  17-'31 
5Ks'12  ...  247.000. -May  1  'I8-'32 
5Hs'12  ...  97.000--Oct  1  '18-'32 
5!4s'13  ...  67,000. -June  1  •25-'33 
5J^s'I3  ...  52,000. .Oct  1  •19-'33 
5Hs'14  ...      27 ,000. .Mar  1  •29-'34 

Refunding  Bonds. 
5s  '85  June $10.000r.. June  15  1915 
GEN.  DEBT  Sept  22 '14..  $10,000 
Ditch  debt  (additional). ..1,206, 180 
As.sessed  valuation  1913. ..8,097, 938 
Money  and  credits  (addi- 
tional, full  value) 638,206 

Total  assessed  value  1914.. 9,016,000 
Average  tax  in  county  1913-.*41.55 
Population  in  1910 16,338 


KOOCHICHING  COUNTY. 

International    Falls   Is  the  county 
seat      Population  1910.  6,438. 

Ditch  Bonds. 
5s  '14     J-J  $150 ,000c.. Jan  1  '19-33 

Road  and  Bridge  Bonds. 
5s  ...$300,000 1933 

§Court  House  Bonds. 
4s  ...    $57,000 1927 

SCounty  Bonds. 
4s  ...    $10,000 1917 

Funding  Bonds. 

4s  ...    $50,888.76 1924 

4s  ...     §30.000 19.30 

4Ms'12J-J       50,000 1932 

Jail-Building  Bonds. 

4s  '10     July  $25.000 1930 

GEN.  BD.  DT.  Oct  23  '14. $522, 889 
Ditch  debt  (additional)...     417,000 

Assessed  valuation  1913 6,924,032 

Money   and   credits    (addi- 
tional, full  value) 487,548 

Total  assessed  value  1914.-7,210,000 
State  &  Co. tax(per$l,000)'12. $15.80 
Average  tax  in  county,  1913.*$52.55 

§  Int.   at  State  Treas.  office:    on 
others  at  Central  Trust  Co. ,  Chicago. 


LAKE  COUNTY. 

County  seat  Is  Two  Harbors. 

Road  and  Bridge  Bonds. 

6s  July    $8,000c.-.July '15-'16 

Court-House  Bonds. 
4s  '05     July  $40,OOOr.July  1  •2(}-'24 

Jail  Bonds. 
4s  July  1  $5,000c....Tuly  1  1920 

BOND.  DEBT  Sept  28  '14    ,$53,000 

Assessed  valuation  1913 4,268,755 

Money   and   credits    (addi- 
tional,  full  value) 61,388 

State  &  Co.  tax'12(per$1.000)  $13.28 
Average  tax  in  county  1913.-*$46.42 

Population  In  1910 8,011 

INT.  on  6s  due  1915  to  1916  pay- 
able at  Nat.  Park  Bank.  N.  Y.  City. 


LITTLE  FALLS. 

This  city  Is  In  Morrison  County. 
Inc.  in  1889.    Popula'n  1910,  6,078. 

Fire-Department  Bonds. 
5Hg'91  Aug  $15,OO0c...Aug   1  1921 

Sewer  Bonds. 
5s  g  '92  J-J     $10,000c...Aug  1  1922 

Funding  Bonds. 
4Mk'02A-O  $41.000c...Apr    1  1932 

Bridge  Bonds. 
4Hg'02A-O  $35, 000c... Apr    1  1932 
4Mg'03J-J         5.000c. ..Jan    11933 

Improvement  Bonds. 
5s  '04     J-J     $10,OOOc...Aug   1  1931 
BOND.  DEBT  Oct  1  1913.  $116,000 

Sinkingfund 11,852 

Assessed  val.  '12  (\i  act.). 1,513,402 
Moneys  &  credits  (add'l)  '12  313,083 
Total  tax  (per  $1,000)   1912.. $49. 88 

INT.  on  funding  and  bridge  bonds 
due  Apr.  1  1932  at  First  Nat.  Bk., 
N.  Y.;  on  bridge  bonds  due  Jan.  I  '33 
and  impt.  bonds  at  Nat.  Bank  of 
Commerce,  Minneapolis. 

MADISON. 

This  city  is  in  Lac  Qui  Parle  Co. 

Elec.-Lt.  &  Water-Works  Bonds. 
.5s  '12  F-A  $50,000. .Aug  1  '22-'42 
TOTAL  DEBT  May  1  '14.  $50,000 
Assessed  valuation  1913...     500,000 

Real  value  (est.).. ..1,725.000 

Population  in  1910 1,811 

MANKATO. 

Mankato  Is  situated  In  Blue  Earth 
County.  Incorporated  1868.  Com- 
mission Eovcrntneiit  adopted  April  26 
1910.     Population  1910,  10,365. 

Refunding  Bonds. 

SV^s'Og  F-A  $15.000 Aug   1  1919 

4s  "07     July    21,430..JuIy  1  •1.5-'26 

3HiS'99  .\-0       8.000 Oct    1  1919 

4s  '00     J-J       12.000 Jan    1  1920 

4s  '09     July      7. 000c. -.July  1  1921 

Refunding  Water  Bonds. 

4'^.s'Oi)  J-D   $!0.000 Dec   1  1920 

BOND.  DEBT  Apr  8  1914.  $173,000 

Water  debt  (included) 67,000 

Assessed  valuation  1913 4.25.'>,9;)7 

(Asse'^siucnt  of  roal  estate  about  2-5 

actual  value;  per.  prop,  about  1-3). 
Value  of  city  property  1913. $7.50.000 
Total  tax  (per  $1,000)  191  1-...S45.30 

INT.  on  bonds  due  191!)  and  1920 
at  Nat.  Bank  of  Hopublic.  N.  Y.: 
bonds  due  1911  to  1926  at  State 
Treasury;  bonds  duo  1929  in  Chicago. 


MARBLE. 

This  village  is  in   Itasca    County. 
Inc.  May  10  1909.    Pop.  '10.  887. 

Refunding  Bonds. 
5s    11     JD   .$67,399.(53  Dec  1 '14-'21 
TOTAL  D  K  HT  Oct  1914..     $67 ,399 
Total  a.s.sessed  val.  1913. .-5.036.6.59 
Total  tax  rate  (per  $1 .000)  '14  $32.00 

INT.  at  First  State  Bank.  Marble. 


MARTIN  COUNTY. 

The  county  scat  Is  Fairmont. 
Ditch  and  Drainage  Bonds. 

4i^s        -..      .$3.125 Oct    1  1915 

5s  ...      20,8.50- -Nov  1  •I4-'27 

5s  ...      98.000. -Aug  1  •15-'28 

4s  ...      40.000--July  1  '16-'19 

5s  ...      .54. 000 -.Jan   1    '16-'30 

5s  ...      45,000. -May  1  '17-'30 

6s  ...      13.000. -Oct  2   •14-'28 

5s  ...      65,000--Oct  2   •17-'30 

5s  '12  J-D  125.000--June  1  '16-'30 
4s  '12     ...      79,000. .July  1  '17-'30 

4s  '13     ...      51,000 

4s  '14     ...      96,500 

6s  '14     ...      38.000 

County  has  no  general  bond.  debt. 
Drainage  debt  Mar  18  '13. -$568,850 

Assessed  val.  1913 11,453,490 

Money  and  credits  (addi- 
tional, full  value) 972,990 

State&Co. tax '12  (per  $1.000). .$8.30 
Average  tax  in  coimty  1913..*'?3.30 
Population  in  1910 17.518 


MINNEAPOLIS. 

Dan  C.  Brown,  Comptroller. 

Minneapolis    Is    In    Hennepin    Co. 
Incorp.    Feb.    6    1867. 

Bridge  Bonds. 
4s  '85  J-J  $110. 000c... .Tuly  1  1915 
4s  '87  F-A  390.000c. -Feb  15  1917 
4s  '89  M-S  30.000c-. Mar  15  1919 
4s  '03  J-J  .50, 000c... July  1  1933 
4s  '04  J-J  165,000c. ..Jan  1  1934 
4s  '12  M-S  200,000c. .-Mar  1  1942 
4s  '13     M-N650,000c 1939 

Court-House  and  City  Hall  Cer- 
tificates— See  note  below. 
4s  '03     M-S§$237,.500c-Jan  1  •15-'33 
3Ms'05  J-J     §250,000c.-Jan    1  1935 

4s  '89  M-N165,000c.M&N    1  1919 

4s  '92  J-J       40.000c. .Apr  30  1922 

4s  '93  J-J       2O,OO0c..-May  1  1923 

3^s-02  J-J      70,000c-. .Apr   1  1932 

4s  '07  J-J     150.000c.. .July  1  1937 

4s  '08  J-J      50.000c... July  1  1938 

4s  '09  J-J  §200.000c-..July  1  1939 

4s  '09  J-J     100. 000c... July  1  1939 

4s  "10  A-O     50,000c. ..Apr    1  1940 

4Ms'll  M-S    50, 000c. -.Mar  1  1941 

4Ms'll  A-O  100,000c.. -Apr    1  1941 

4s  '11  M-N250,000c...May  1  1941 

4s  "12  M-S  100.000c. -.Mar  1  1942 

4s  '12  M-N  50,000c. . -May  1  1942 

4s  '12  P-A   150,000c... Aug  1  1942 

4s  '13  J-D     75,000c...Junel  1918 

4s  '13  M-N   50,000c 1939 

4s  '14  A-O     75,000c. ..Apr    1  1944 

4s  '14  J-J      25,000c. ..July  1  1944 

Fire  Department. 

4s  '87  A-O  $50.000c...Apr    1  1917 

4s  '90  J-D     15,000c. -July  13  1920 

4s  '08  J-J  §  100,000c.. -July  1  1938 

4s  "U  J-J       25.000c. ..July  1  1921 

4s  "12  J-J       25.000c....Iuly  1  1921 

4s  '13  J-D     25. OOOc- June  1  1923 

4s  '14  J-J      25, OOOc  ...July  1  1944 

Sewers 

4s  '86  J-J    $35.000c.-July  15  1916 

4s  '87  A-O  120.000c. ..Apr    1  1917 

4s  '87  J-D      40.000c. ..Dec   1  1917 

4s  '88  J-J       90.000c... Aug  1  1918 

4s  '08  J-J    250. OOOc... July  I  1938 

4s  "08  J-D   2.50.000c. ..Dec   I  1938 

4s  '11  M-N275. OOOc. ..May  1  1941 

4s  '12  M-S  175. OOOc-. .Mar  1  1942 

4s '13  J-D    150.000c.-.Junel  1918 

4s  '13  M-N150,000c 1939 

4s  '14  A-O  100, OOOc... Apr    1  1944 

Waterworks. 

4Jijs85  M-N$30,000c..-May  1  1915 

4s  '86  J-J     P20,000c..JuIy  15  1916 

4s  '87  A-O  330,000c- --Apr    1  1917 

4s  '88  F-A   170, OOOc. ..Aug   1  1918 

4s  '90  J-J       50, OOOc. Jan    15  1920 

4s  '95  J-J     200.000c... Jan    1  1925 

4s  '97  J-J     400.000c Tan    1  1927 

3J4s'02  J-J    2,50.000c... July  1  1932 

3!4s'03  A-O  100,000c. ..Apr    1  1933 

4s    11  A-O  500. OOOc. -Apr    1  1941 

4s  '13  J-D  300. OOOc. -June  1  1920 

4s  '13  J-D    lOO.OOOc. -June  1  1923 

Permanent  Impts.  (City's  portion) 
4iis'85M-N$270.000c...May  1  1915 

4s  '87  A-O  lOO.OOOc. .Apr    I  1917 

4s  '87  F-A   100,0t)0c...\ug   15  1917 

4s  '89  M-S  170.000c.. Mar  15  1919 

4s  '89  M-N12o,000c.May  15  1919 

4s  '89  J-D    lOO.OOOc. June  20  1919 

4s  '90  J-J       55.000c. .Jan    15  1920 

4s  '92  J-J     187,000c.. .July  1  1922 

4s  '03  J-J       75.000c.. .July  1  1933 

4s  '04  J-J       75, OOOc. -Jan    1  1934 

4s  '07  J-J     400.000c.. July  1  1937 

4s  '08  J-J      75,000c... .Tuly  1  1938 

4s  '09  J-J     §67, OOOc... Jan    1  1939 

4s  '11  M-N   75,000c--May  1  1941 

4s  '11  J-D     75,000c--. Dec   1  1941 

4s  '12  M-S  200.000c-.. Mar  1  1942 

4s  '12  M-N   25.000c.. .May  1  1942 

4s  '13  M-N   .50,000c 1939 

4s  '14  A-O  100, OOOc. -Apr    1  1944 

Work-House  Bonds.  ,  ,„,„ 

4s  '87  A-O  $20.000c--Apr    1  1917 

4s  '87  J-D      10.000c- -.Dec   1  1917 

4s  '13  J-D     27.000c---June  1  1918 
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MINNEAPOLIS.— (Conc/uded.) 

Armory  Bonds. 
4s   03     A-O$150.000c--.Oct    1  1933 

Permanent  Impt.  Rev.  Fund. 

4s  '87  A-0$1. 50,000c. --Apr  1  1917 
F-A  15.5.000c-. -Aug  1  1918 
J-D  .50,000c--Dec  15  1918 
F-A  100. 000c. -.Feb  1  1919 
M-N  50.000c 


4s  '88 
4s  -88 
4s  '89 
4s  '89 
4s  '90 
4s  "90 
4Hs'91 
4s  '01 
4s  '03 
4s  '04 
4s  '07 
4s  '08 
4s  '09 
4s  '11 
4s  '12 
4s  '13 


J-J 

J-J 

J-D 

J-J 

J-J 

J-J 

J-J 

J-J 


.50.000c. 

200,000c. 

245.000c. 

150.000c- 

175,000c. 

175,000c. 

2.50.000c. 

2.50,000c. 
§  100,000c. 
M-N225,000c. 
J-D   325,000c. 


-Mays  1919 
Jan  15  1920 


Nov  1 
..July  1 
--June  1 
..July  1 
-.Jan 
..July 
--July 
-.July 

May 


1920 
1920 
1931 
1933 
1934 
1937 
1938 
1939 
1941 


.June  1  1942 


J-D   100,000c- June  1  '18&20 


City-Hall  and  Court-House. 


4H&'87  J-J  $2.50, 000c 
4s  '90  J-J  200,000c. 
4Hs'91  J-J  250,000c. 
4]^s'92  J-J       50,000c. 

City   Hospital. 
4s  '92     J-J    .S25.000C 
4s  '93     J-J 
4s  '11     J-J 
4s  '12     J-J 
4s  '13     J-D 
4s  "13     M-N 


.July 
.Jan 
.July 
-Jan 


1917 
1920 
1921 
1922 


-July 
.July 
.July 
-July 


75,000c 
200,000c 
200.000c 
125,000c- - -June  1  1918 

25.000c 1939 


1  1922 
1  1923 
1  1941 
1  1941 


Schools. 


J-J 
J-J 
J-J 
J-J 


4s  '85 
4s  '87 
4s  '89 
4s  '89 
4s  '90 
4s  '95 
4s  '96 
4s  '97 
3^s'99  .r-J 
3Hs'03  J-J 
4s  '05 
4s  '07 
4s  '09 
4s  '09 
4s  '10 
4s  '10 
4>is'll 
4s  '11 
4s  '12 
4s  '12 
4s  *13 
4s  '13 
4s  '13 
4s  "14 


J-J  $80 ,000c --.July  1  1915 
AO  50,000c- -Oct  15  1917 
M-N125,000c-.May  15  1919 
A-O  75,000c--Oct  15  1919 
50,000c.. July  15  1920 


Tax         Tax  Rate 

Years —  Valuation .  pcrS  1,000 

1914-.$188,.543,920     .S36.20 

Dec.  31  1913..  219,669,533  35.76 
Dec.  31  1912.-  213,398,439  32.19 
Dec.  311911-.  198,910,208  31.73 
Dec.311909--  179,005,989  31.03 
Dec.311905-.  138.690,490  29.75 
Dec.  31  1900-.  99,492,0.54  27.40 
Dec.  31  1890- -  130,944,372  19.30 
Dec.311S85-.  77,408.267  19.60 
Dec.  31  1879..     23,415,733        14.50 

For  1914  valuation  of  real  estate 
is  $149,006,815  and  of  personal 
property  $39,537,105.  In  addition 
to  these  the  valuation  of  moneys  and 
credits  in  1914,  which  are  assessed 
at  full  value,  is  $47,737,780. 

The  tax  rate  for  1914  on  which 
taxes  are  collected  for  the  year  1915 
is  $36.20,  and  includes  city  tax, 
.$28.40;  State  tax,  $4.75;  county  tax, 
$2.80,  and  aver,  ward  fund  tax,  $2.25 

POPULATION.— In  1910  (Cen- 
sus). 301,408;  In  1900  (Censu.s).  202,- 
718;  m  1890.  164,738;  In  1880.  46,- 
887;  m  1870.  13,066. 


1925 
1926 


J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


1  1927 
1  1929 
1  1933 
1  1935 
1937 
1939 
1939 
1940 
1940 


1 
1 
1 
1 


100, 000c. -.July 

100 ,000c.. -July 

200,OO0c-..Jan 

2OO,0O0c-.-Jan 

2OO,000c--.Jan 

200.000c.-. Jan 

441 ,000c. -.July  1 

§156 ,000c.. -Jan 

§460,000c--.July 

307 ,700c. --Jan 

68,300c---July 

M-N250,300c...May  1  1941 

M-N666,400c--.May  1  1941 

M-S  500,000c. .-Mar  1  1942 

A-O  200. 000c... Oct  1  1942 

J-J  1,50.300c. --Jan  1  1943 

J-D  299, .500c-.. June  1  1918 

M-N325,000c 1939 

A-O  500,000c- --Apr  1  1944 

Library  Fund. 

4>^s'85  J-D  S60,000c..-Dcc  1  1915 
4s  '86  J-D  40,000c. -Dec  15  1916 
4Ks'13  M-N  40,000c.. -Nov  1  1943 

Police  Bonds. 
4s  '87     A-O  .$30,000c.--Apr    1  1917 

General   Fund. 
4s  '07     J-J  S100,000c---July  1  1937 

Voting  Machine  Bonds. 
4s  '08     J-J§$116,200c---July  1  1928 
4  Ms' 11  J-J      42.000c- --July  1  1931 

Playground  Bonds. 
4s  '12     M-N.S80.000c-- -May  1  1942 

Crematory  Bonds. 
4s  '11     J  J    ,$.50.000c.--July  1  1941 

Bassett's  Creek  Bonds. 

4s  '13     M-N$25  000c 1939 

4s  '14     A-O     50.000c- --Apr    1  1944 

Municipal  Bath  Bonds 
4s  '13     M-N$l5.000c 

Hospital  Bonds. 
4s  '14     A-O  $75 ,000c- --Apr    1  1944 

River  Terminal  Bonds. 
4s  '14     A-O  $75.0000- --Apr    1  1944 


MORRISON  COUNTY. 

Little  Falls  is  the  county  scat. 
Court-House  Bonds. 

--.    $40,000 1920 

TOT.BD.DT.Sept28'14    $190,542 
Co.  ditch  bonds  (incl.)...         50.000 
Money  and  credits    (addi- 
tional, full  value) 635,510 

Assessed  valuation  1914_. 10. 500,638 
State&Co.tax(per$l,000)'13-$13.93 
Average  tax  in  county.  1913-*S42.46 

Population  in  1910 24,053 

INT.  payable  in  N.  Y.,  Chicago, 
Minneapolis  and  St.  Paul. 


..-1939 


§  Outside  of  the  5%   limit  of  In- 
debtedness. 

PAR  VALUE  OF  BONDS.— The 
bonds  are  mostly  for  $1,000. 

INT.    Is    payable    at    the    United 
States  Mtge .  &  Trust  Co..N.Y.Clty. 

TOTAL  DEBT.  SINK.  FDS..  <ScC. 

Sept.  30  '14.Ao».  10  '13. 

$  .$ 

Bonded  debt. 2 1.987. 200  20,296,058 

Sinking   funds  3,923,630     4,101,568 


MURRAY  COUNTY. 

Slay  ton  Is  the  county  scat. 

Fair=Qrounds  Bondj. 
4s  '12     .J-D     $2, 500c. ..Dec   1  1915 

Ditch  Bonds. 
5s  '12     J-D  $45,000c-Dec  1  '17-'31 

4s  '12     ...         7,600 

CO.  BD.  DT.  Apr  25  '14 $5,000 

Ditch  debt  (additional)..-       76,350 

Assessed  val.  1913 9,154,160 

Money  and  credits   (addi- 

tiona   lull  value) 483,093 

State  &  Co.  tax  (per  $l,000)'13-$8.97 
Average  tax  in  county.  1913..*26.70 
Population  in  1910 11,755 

INT.     payable     at     Northwestern 
.Vat.  Bank    Minneapolis. 


NASHWAUK  SCH.  DIST.  NO.  9. 

6s  '09  Jan  $25,000c.-.Jan  2  1919 
6s  '10  F-A  18,000c-. Feb  15  1920 
BOND.  DEBT  Oct  1  '14-.  .$43,000 
Assess,  val.  '13  (1-3  act.)- -7.415.044 
Sch.  tax  rate  (per  $1,000)  '13-$14.80 

Population  in  1914    (est.) 4,000 

INT.  at  Minn.  Loan  &  Trust  Co., 
Minneapolis,  and  at  Continental  & 
Comm.  Nat.  Bank.  Chicago. 


OTTER  TAIL  COUNTY. 

County  seat  Is  Fergus  Falls. 

Ditch  Bonds. 
4s  '08     July    $5,682r.July  1  •1.5-'17 
,5s  '11     A-O     35, 000c- Apr   1    '18-'22 
County  has  no  general  bonded  debt. 
Ditch  debt  Sept  26 '14.--      $40,682 

Sinkingfund 13,755 

Ass  issed  valuation,  real-. 11,821,999 

Assessed  val.,  personal 2.225,019 

Total  val  1913  (1-3  act.)-14.047,018 
Money  and  credits   (addi- 

ional.  full  value) 1,644.633 

State&Co.tax  (per$l,000)'13  $12.20 
Average  tax  in  county  1913- -  1.59 
Population  in  1910--- 4.3036 

I  NT. on  OS  at  Chase  Nat.Bank.N  .Y . 


Net  debt--. 18,063,570  16,194.490 
Water  dt.  inc.  2,650,000     2,650,000 

The  bonded  debt  as  given  above 
Includes  the  new  City  Hall  and 
Court-House  certificates,  for  the  pay- 
ment of  which  a  special  tax  Is  levied 
each  year.  These  on  Sept.  23  1914 
amounted  to  $487,500. 

SINKING  FUND.— It  Is  provided 
by  the  city's  charter  that  In  addition 
to  raising  a  ta.^  sufficient  to  pay  the 
Interest  on  all  Its  bonds,  the  city  shall 
levy  a  tax  of  one  mill  on  each  dollar 
of  the  assessed  valuation  to  provide 
for  the  principal  of  the  bonds  when 
due.  The  maintenance  of  this  sink- 
ing fund  for  the  payment  of  the  prin- 
cipal of  the  bonds  is  "declared  to  be 
part  ot  the  contract  with  the  holder 
of  any  bonds  of  the  city  that  may 
hereafter  be  Issued  and  shall  be  kept 
Inviolate."  In  accordance  with  this 
provision  there  was  raised  by  taxa- 
tion for  the  sinklntr  fund  In  1913 
(to  be  collected  in  1914)  $219,669  56. 
The  sinking  fund  is  larg,  ly  invested 
in  city  bonds. 

The  city  of  Minneapolis  Is  re- 
stricted In  Its  debt-making  power  to 
5%  of  the  assessed  valuation  after 
deducting  the  sinking  fund  from  the 
debt;  but  debt  created  for  water- 
works shall  be  considered  outside  of 
the  5%  limit,  and  also  an  additional 
5%  debt  may  be  created  for  certain 
purposes ,  provided  the  same  be  auth- 
orized by  a  two-thirds  vote  of  the 
people.  We  have  marked  above 
with  a  section  (§)  those  issues  put  out 
In  excess  of  the  5%  limit. 

WATER  RECEIPTS.— The  reve- 
nue from  water  rents.  &c.,  in  1913 
was  $50.0,621  62;  current  expenses 
for  water-works  in  1913  were  $266.- 
342  72. 

VALUATION  AND  INDEBTED- 
NESS.— The  city's  assessed  valua- 
tion and  tax  rate  have  been: 


OWATONNA. 

This  city  is  in  Steele  County. 

Light=System  Bonds. 
5s  '13     A-O  $10.000c. $1,000  yearly 

Refunding  Library  Bonds. 
5s  '13     .T-J    $15,000c---Junel  1928 

Sewer  Bonds. 

5s  '14     J-J    .$20,000 July  1  1934 

BOND.  DEBT  Apr  25  '14--$106,000 
Assessed  valuation  1913- --2,007.078 

Tax  rate(per  $1,000)  1913 $41.00 

Population  in  1910--- 5.658 

INTEREST  at  City  Clerk's  office. 


PENNINGTON  COL^NTY. 

Thief    River    Falls    Is    the    county 

seat.  This  county  was  formed  in  1910 

from  a  portion  of  Red  Lake  County. 

BONDED  DEBT  .JAN.  1  1914— 

AssumedfromRedLakeCo     $20,365 

State  J^oan  County  bonds-     45,900 

Liability  on  account  of  Red 

Lake  Co .  ditch  bonds 74  279 

Pennington  Co.  ditch  bonds  401,000 
Total  bond,  dt   Jan  1 '14- -541,544 
Assessed  valuation  1913- - -3.441,299 
Money  and   credits    (addi- 
tional, full  value) 349.713 

Average  tax  in  county  1913-*$61.50 

Population  in  1910 9,378 

INT.  on  bonds  of  1913  at  Conti- 
nental &  Commercial  Nat.  Bk..  Chi. 


POLK  COUNTY. 

County  scat  Is  Crookston.  This 
county  was  divided  In  1896.  a  portion 
being  taUen  to  form  Rod  Lake  Co. 

Ditch  and  Drainage  Bondj. 
5}^s'05  ---  S2,933c.-.Jan  1  1915 
5s  '06  -.-  5,500c-Jan  1  '1.5-'16 
.3s  '07  July  7,090r.July  1  '15-'16 
4s  '08  July  17,520r.July  1  •15-'17 
4s  '09  .-.  67.786. -July  1  '15-'19 
4s  '10  --.  29,310. .July  1  •15-'28 
4s  '11  July  6,027--.July  1  'I6-'29 
4s  '11  May  9,000-. .July  1  •17-'21 
4s  '12     ...       12,713--Ju!y  1  'I7-'30 

4s  '12     .-.         1,300 

4s  '13     ---      50.200 

4s  '14     ---      39,500 

Road  and  B.-idge  Bonds. 
6s  '85     Apr     $2,.500c-.Apr    10  1915 
6s  '85     June     8,000c. .-.June  1  1915 
6s  '87     Sept      3, 000c.-. Sept  1  1917 


Funding  Bonds. 

5s  '89     Mav  $'?0,000c---May  8  1919 
GEN.  BONDS  Mar  18  1912.$73..500 

Ditch  bonds 284.500 

TOTAL  DEBT  Mar  18  '12.-358,000 

General  sinking  fund .38,507 

Assessed  valuation  19 13.$  14 ,496,905 
Money  and  credits    (addi- 
tional ,  full  value) 1 ,  172 ,442  I 

State&Co.tax(per  $1,000)  '11. $11. 80 

Average  tax  in  county  1913 *42.80 

Population  in  1910  (Census)  ..36,001 
INT.  Is  payable  In  Minneapolis  at 
the  Northwestern  Nat.  Bank  and 
Minn.  Loan  &  Trust  Co.;  State 
Treasurer's  office.  County  Treas- 
urer's office,  and  at  Farson,  Son  & 
Co.  of  New   York  and  Chicago. 


RAMSEY  COUNTY. 

Ramsey  County  Includes  the  City 
of  St.  Paul  (vyhlch  is  the  county  scat) , 
Its  assessed  valuation  being  but 
slightly  In  excess  ot  that  of  the  city. 
Certain  of  the  bonds  below  described 
have  the  faith  and  credit  ot  both  St. 
Paul  and  the  county  pledged  for 
their  payment,  prin.  and  Interest. 

Court-House  and  City-Hall. 
5s  '85     J-J     $5O,OO0c..-Jan    1  1915 

4J.^s'86  J-J     100,000c Tau    11916 

4j^s'87  M-N200,000c---May  2  1917 
4Ks'88  J-J     149 .000c... July  2  1918 

Bridge. 
4J^s'87  F-A  $75, 000c. -.Aug  1  1917 

Jail  Bonds. 
3Hs'00  J-D$100,000c..-Dec  11920 
3Hs'00J-D  44, 500c. .Dec  15  1920 
33.^s'01  M-N  60,000c---May6  1921 
3Hs'03  A-O  40,000c. .Apr  15  1923 
Old  Fort  St.  bonds  (outlawed)  $2,460 
BOND.  DEBT  Jan  1  1914. .$851, 960 
Assessed  valuation,  real. 110,0(35,2(54 

Assessed  val.,  personal 32,869,030 

Total  valuation  1913 142,934,294 

Moneys  &  credits  (add'l) , 

(full  value 31.571,164 

Average  tax  in  county  1913 *27.50 

Population  in  1910  (Census). 223, 675 

INTEREST  at  County  Treasury  or 
at  Capital  Nat.  Bank,  St.  Paul,  or 
Nat.  Park  Bank,  N.  Y.  City. 


State&Co.tax  (per$1.000)'13$11.10 
Average  tax  in  county  1913.  .   *25.60 

Population  in  1910 10,222 

INT.  payable  at  County  Treas- 
urer's office  or  In  N .  Y .  or  Chicago. 

ROSEAU  COUNTY. 

Roseau  Is  the  county  seat. 
County  Funding  Bonds. 

5s  '01     J-J    .$43 ,000c --.July  1  1916 
4i^s'05  M-N   30,000c_-Nov  20  1915 
Rwfunding  Bonds. 

514s' 14  F-A  $22.000 Feb   1  1934 

Ditch  Bonds. 

.3s  '07     .J-J       $6.900 July  1  1917 

4s  '08     July      8.997.-July  1 '17&'27 

4s  '09     July      9,335 July  1  1929 

4s  '10     July  193,989. -July  1  •29&'30 

4s '11     July      7.500 July  1  1922 

5Hs'12  M-N  13,000c-. . May  1  1932 
6s  '12  J-D  17,000c..-Junel  1932 
5}^&6s'12A-0  13,000c. -.Oct  1  1932 
53.^&6s'13A-O232.000c.-Feb  11933 
53^s'13  M-S  14,000c---Mar  I  1933 
6s  '14  F-A  8,O0Oc-_.Feb  1  1927 
53^s'14J-J  11,000c. ..Jan  11924 
5}^s'14  F-A  14,000c. -.Aug  1  1921 
6s  '14  F-A  8,000--Feb  1  '27-'34 
5j^s'14  J-D  11, 000. .June  1  '24-'34 
5!4s'14  F-A  14,000. .Feb  1  '21-'.34 
CO.  BD.  DT.Sept;^0'14-.  $95,000 
Ditch  debt  (additional)...  548,721 
Assessed  val  '13  (40%  act. )4, 281. 980 
Money  and  credits  (addi- 
tional, full  value) 241.017 

Tot.  assess,  val.  '14 3.962,000 

State&Co.tax  per$l,000)'12.$15.10 

Average  tax  in  county  1913 *49.20 

Population  in  1910 11,388 

INT.  pavablc!  at  State  Treasurer's 
office,  2d  Nat.  Bank,  St.  Paul,  Capi- 
tol Tr.  Co.,  St.  Paul,  and  at  Mer- 
chants' Ln.  &  Tr.  Co.,  Chicago. 


RED  LAKE  COUNTY. 

County  seat  Is  Red  Lake  Falls. 
This  county  was  formed  In  1896  from 
a  portion  of  Polk  County.  Part  of 
county  taken  In  1910  to  form  Pen- 
nington County.  The  latter  county 
assumes  $20,366.60  bonds  of  Red 
Lake  County.     Pop'n  1910,  6,564. 

5s  '14     ---    $15,500 

Ditch  Bonds. 

6s  '07     ...    $16.700 Oct  1  1917 

5J^s'05  ...        6.000 Jan   1   1915 

53^s'09  ...      29.200 July  1  1919 

53.is'10  ...      57,500 Oct  1  1930 

6s  '14     ...       15.500 Jan  1  1934 

Refunding  Bonds. 
4s  '07     $10,000-. .Aug  27  1927 

Jail  Bondj. 
4s  '01     July    $3,000r--Mar  11  1921 

Court-House  Bonds. 
5s  '10     -..    .S37.000c--.Mar  1  1930 

Funding  Bonds. 
4Hs'01  July  $14,000c--May  15  1916 
Portion  of  Polk  Co.  debt.. .$4, 256.60 
Drain,  bds.  out.  Feb  1914- -$124,900 
Amount   assumed   by   Pen- 
nington   County 74,279 

Amount    assumed    by    Red 

Lake  Co 50,621 

Other  bonds  outst.  Feb  '14       88,257 
Amount     to     be    paid     by 

Pennington   Co 19,258 

Amount  to  be  paid  by  Red 

Lak    Co 68.999 

Assessed  valuation  1913-_-2, 371,599 
Money  and  credits    (addi- 
tional, full  value) 110,427 

State  &  Co.tax  (per  $1 ,000)'  13  $19.50 
INT.  on  jail    bonds    In    St.  Paul; 
other  bonds  In  Red  Lake   Falls. 


RED  WING. 

Red  Wing  Is  situated  In  Goodhue 
County.     Incorp.  Mch.  4  1857. 
4s  '13     ---    $10,000 

Refunding  Bonds. 

4s  J-J     $40.000c 1918-1923 

4s  '08     J-J       10,000 July  1  1924 

Improvement  Bonds. 
5s  ...    $15,000 1915-1917 

Water-Works  Bonds. 
5s  J-J  $15,0OOc-July  1  '15-'17 
BOND.  DEBT  Jan  1  '13. ..$173,000 
As.sessed  val.  '12(2-5  act) -.3, 293, 600 
Total  tax  (per  $1,000)  1912. ..$38. .50 
Population  in  1910 9,048 

RED  WING  SCHOOL  DISTRICT 

4)4s'10  J-J  $4,000--July  1  '15-'18 
4s  '09  Julv  .52,000-. July  1  '15-'29 
BOND.  DEBT  Mar  30  "14  $59  000 
Assessed  valuation  1913... 3,322  931 

REDWOOD  COUNTY. 

Redwood  Falls  is  the  county  scat. 
Ditch  Bonds. 

5s  ---    $57,000 1915-1921 

4s  -.-      93.000 1915-1919 

4;^s        --.      50,000 1915-1919 

County  has  no  general  bonded  debt. 

Ditch  debt  Sept  1914 $215,000 

Assessed  val.  1913 11.737.081 

Money  and  credits    (addi- 
tional, full  value) 743,352 

State&Co.tax  (per  $1,000)'13..$S.00 
Average  tax  in  county  1913..*$25.44 

Population  in  1910 18,425 

INTEREST  payable  at  North- 
western Nat.  Bank,  St.  Paul;  Farson, 
Son  &  Co.,  Chicago  and  N.  Y.,  and 
Bolger,  Mosser  &  Wlllaman.  Chicago, 

ROCK  COUNTY. 

Luverne  Is  the  county  seat. 
Ditch  Bonds. 
5s  '12     J-J    $60,000c.July  1  '17-41 
GEN.  CO.  BD.  DT.  Apr  '14. $10,000 

Total  ditch  debt 83,000 

Assessed  valuation  ]913-.$8,581.528 
Money  and  credits   (addi- 
tional, full  value). 729.955 


ST.  CLOUD. 

This  city  is  in  Benton,  Stearns  and 
Sherbourne  counties.  Inc.  1856. 
City  on  Oct.  3  1903  purchased  local 
water  plant  for  $75,000.  Commis- 
sion gov't  adopt  Nov.  28  1911- 

Special  Impt.  Bonds  (tax-free). 
6s  ...      $8.700c 1916 

Bridge  Bonds. 
5s  '89     J-J    .$50, 000c 1915-1919 

Funding  Bonds. 

5s  '95     J-J    $10,000c 1916 

(Subject  to  call   1906) 

5s  "89     F-A  $15, 000c 1924 

(Subject   to   call    1904) 
5s  '07     July  .S50.000c---July  1  1922 

Fire  Department  Bonds. 
5s  '04     F-A  $20 ,000c 1924 

Refunding  Water-Works  Bds. 

.s  '11      ---    $75,000 1916-1930 

BOND.  DEBT  Jan  1  1914-  $160,000 

Sinkingfund 2,390 

Assess,  val.  1913(40%  act  )3,619,546 
Total  tax  (per  $1,0()0)  1913- -$40.00 
Population  in  1910 10.600 

INT    on    funding    bonds  at   City 
Treasurer's  office;  on  other  bonds  at 
Amer.  Exch.,  Nat.  Bank.N.Y.,  and 
Wells   &  Dickey  Co..  Minneapolis. 

ST.  LOUIS  COUNTY. 

County  seat  is  Duluth. 
4Ms      M-N.$510.000c---May  1  1918 

Ditch  Bonds.  .  „ 

4}^s'14  J-J    $35, 000. --Jan  1  '19-'23 

4s  .--         5,865 1916-1930 

4s  '14     .--    100,000 1920-1934 

Railroad  Aid  Bonds. 
5s  Oct  $250.000c---Oct   2  1923 

(Subject  to  call  Oct.  1  1915.) 

Road  and  Bridge  Bonds. 

4s  .J-J  $142, 000c 1916 

TOT.  BD.  DT.  Sept  29  '14$1,042,865 

Sinkingfund 172,559 

Assessed  valuation,  real- 295, 853, 103 
Assessed  val.,  personal--  18,964,165 
Total  val.  '13  (2-5  act.)-314,817.268 
Money  and  credits  (addi 

tional.  full  value) 15,759,605 

State&Co.tax  (per $1,000)'13-$8.70 
Average  tax  in  county  1913--*$26.61 
Population  in  1910 163,274 

INTEREST  Is  payable  in  New 
York  at  Amer.  Exch.  .Nat.  Bank  and 
at  Farmers'  Loan  &  Trust  Co. 

ST.  LOUIS  CO.  S.  D.  NO.  13. 

Building  Bonds.  ^^,^ 

6s  '07     ---    $12,000 1917 

4s  '11     J-J       45,000 1917-1925 

4s '13     ---      65  000 1918-1926 

BOND.  DEBT  Oct  1914.-  $122,000 

Assessed  val.  1913 7,510.131 

Population  in  1914  (est.) 3.000 

INT.  at  Minnesota  Loan  &  Trust 
Co.  and  State  Board  of  Investment. 

ST.  LOUIS  COUNTY  S.  D.  NO.  "4. 

5s  '12  F-A$125.000--Aug  1  '17-'28 
BOND.  DEBT  Oct  28  ■14--S143.000 
As.sessod  valuation  1913-.. 5. 121, 170 

ST.  LOUIS  COUNTY  S.  D.  NO.  35. 

.5s  '12  M-N$l00,000.May  1  '1.5-'20 
BOND.  DEBT  Apr  1912-.-S107,.500 
Assessed  valuation  1911. .12,359.648 

ST.  LOUIS  COUNTY  S.  D.  NO.  39. 

4s  '05  ---  $10,000c-.Tuly  1  '15-'16 
4s  '11  J-D  30,O00c-June  1  '15-'17 
4s '12  ..-  OO.OOOc-July  1  •18-'23 
BOND.  DEBT  Oct  16  '14  $100,000 
Assess,  val.  '14  (30%  act.)  17.683,331 
School  tax  (per  $1,000)  1912.--S5.00 

Population  in  1914  (est.) 10,000 

INT.  payable  in  Eveleth. 

ST.  LOUIS  COUNTY  S.  D.  NO.  40. 
High  School  Bonds. 

.5s  '07  s-an  $40, 000c. July  1  1.5-  18 
5s  ---       150,000-Sept  1  '18-'23 

Lincoln  School  Bonds.  

4s  '12  .July  $90,O00c-July  1  '15-'17 
BONDED  DEBT  Apr  1914  $290,000 
Population  in  1914  (est.) 9,000 

•  This  Is  the  average  of  taxes  per 
$1,000  for  all  purposes.  Including 
amounts  raised  by  municipalities  as 
well  as  by  the  State  and  county. 


li^O 


MINNESOTA-CITIES  AND  TOWNS. 


[Vol.  xcex. 


2  191.5 

1  1916 

2  1917 
1918 


ST.  PAUL. 

yt.  Paul  Is  In  Ramsey  County,  and 
Its  valuation  Is  only  sUjrhtly  less  than 
the  valuation  of  tlic  entire  county. 
Some  of  the  Ramsey  County  bonds 
have  the  faith  and  credit  of  both 
county  and  city  pledced  tor  their  pay- 
ment, prln.  &  Int.  Inc.  Mch.  4  1854. 
Commission  Kovernment  adopted 
May  7  1912.     V.  94,  p.  i:?.?7. 

Board  of  Kducation. 
.5s  '8.5     iM-N.S.')O.OOne..-May 
4Ks'86  F-A     oO,OOOc.-.reb 
4J^s'87  M-N145.000c..-May 
4J^s'88  .I-J     144,000c&r..Tan 
4Hs'89  M-NIOO.OOOc.        ' 
4s  '90     J-J     lOO.OOOe. 
4s  '04     A-O  100,000r. 
M-.S    50,000c. 
M-N   74,000c. 
M-S    62,000... 
M-S    ,50,000,.- 

.I-J     1,50,000 July  1 

M-S  300.000c 
A-O  125.000c 
A-O  20,000. 
M-N  200, 000. 
A-O  220.000- 
Abutments — -Railroad  Cross'KS 
4y2sm  J-J     .?,50,000c.._Jan    11916 

Armory  Bonds. 
.3Ks'02  M-NS99.000c.--May  1  1922 

Council  Appropriations. 
4Ms'87  M-N100,00nc...May  2  1917 

Lake  Como  lionds. 
43^s-91  M-A  .S25. 000c. --Sept  1  1921 

Court-Hoiise  and  City  Hall. 
OS  '85     .1.1     .S.50,000c---.Ian    1  1915 
4J<iS'86  .T-.I     100, 000c..., Tan    11916 
4Ks'87  M-N198.000c...May  2  1917 


I 


INTEREST  on  all  bonds  Is  payable 
at  Mechanics  &  .Metals  Nat.  Bank, 
.v.  Y,,  which  Is  the  liscal  a^ent  of  the 
City  of  St.  Paul.  The  lax  levy  cer- 
tifieat&s  are  payable  at  Merchants' 
Nat.  Bank,  St.  i'aul. 

TOTAL  DEBT,  &c. — Aug.  1  191 1. 
Total   bond,   debt,   ind. 

water  bonds $10,859,000 

Shortr-time  or  floating  in- 
debtedness . 4,421,.31G 


Total  city  debt. 
Less  sinking  fund. 


.515,280  „31ti 
435,423 


4s 

•07 

4s 

•08 

4s 

•09 

4s 

•09 

4s 

•09 

4s 

•10 

4.S 

•10 

4.S 

•10 

4s 

'10 

.May  1  1919 
.-,Tan  15  1920 
.-Oct  1  19.34 
..Sept  1  1937 

.May  1  1938 

.M,ar  1 

-Mar  1 


-Mar  1 


4s  '11 


-Apr 
.Oct 
-Nov 
-Apr 


Net  debt .$14,844,893 

Water  debt  (incl.  above)  SI, 957, 000 
Water   debt    sink,    fund 

(incl.  above) $72,788 

CITY  PROPERTY.— The  water- 
1939  works  owned  by  St.  Paul  are  selt-sus- 
1939   talnlnjj    and    cost    88,000,000.     The 

1939  water  debt  Is  to  be  met  by  the  Board 
19401  of    Water    Commissioners,    who,    ac- 

1940  cordlner  to  the  city  charter,  "shall 
1 940 !  establish  such  water-rates  as  will 
1940  at  all  times  Insure  to  the  city  a  suffl- 


1  1941 


cient  Income  to  pay  Interest  and  to 
provide  a  fund  to  pay  principal  upon 
all  bonds,  Ac,  Issued  for  water  pur- 
poses." The  value  of  all  property 
owned  by  the  city.  Including  the 
water  works,  Jan.  1  1914,  was  esti- 
mated at  824,161,000. 

ASSESSED    VALUATION     (60% 
of  actual  value) : 

1914.  1913. 

Real  est.  $84,216,823  $106,4.52,024 
Personal.  30,026,424  32,439,196 
Total *114,243,247     138,891,220 


4)^s^88  J-J     1.50.000c. ..July  2  1918  I  Tot. tax(perM)      28.25 


West  St.  Paul  Levee  OradinK. 

4s  ^90     M-N.?45,000c.--May  1  1920 

Park  Bonds. 
4>^s'80  .1-J  .S25, 000c... Jan  11916 
l'.^s^87  M-S  203.000c&r-Sept  1  1917 
4s  '90  M-N  45,000c---May  1  1920 
4s  '05  A-O  75, 000c... Oct  1  1935 
4s  ^07  F-A  25 ,000c. -.Feb  1  1937 
~  "  ~  .50,000c  ~ 
50,000c 


32.30 

1910. 

$95,756,440 

29, .534 ,740 

125,281,180 

29.20 


4s 

•07 

J-D 

4s 

•08 

-M-S 

4s 

•09 

F-A 

4^ 

s'13 

J-D 

..June  1  1937 
..Sept  1  1938 

.50,000 Aug  2  1039 

280,000 June  1  1943 

Fire  Department  Bonds, 

4Ms^86  J-J     .«.50.000c I:(n    1  1916 

4Ms'87  M-N100,n00c.-.l\Iay  2  1917 
4s  '07  M-S  48.000c.. -Sept  1  1937 
4s  ^08  J-D  50,000c. ..Dec  1  1938 
4s  •lO     A-O     25.000c. --Apr    1  1940 

Refunding  Bonds. 
4s  •go  M-N$.50,000c-.Mav  15  1920 
4s  ^03  J-J  99,000c. --July  1  1933 
4s  "04  A-O  75,000c-. -Apr  1  1934 
4s  '08  A-O  ,50, 000c... Apr  2  19.38 
4s  '09  M-S  400, 000c... Mar  1  1939 
5i4s'U  M-N  129, 700c. ..Mar  1  1917 
(Subject  to  call  any  int.  paying  date.) 

Municipal  Building  Bonds. 
4s  '06     M-S  $l,50.000c_.Mar  1  1936 
43  '06     A-O     50 ,000c. --Oct    1  1936 
4s  •Og     J-D     50,000c- - -June  1  1939   6s 

Librar.v  Bids.  Bonds. 
4>is'12  M-S  $.50, 000c... Sept  1 

4Hs'13  F-A     25.000 Aug  I  1943 

4H.s^l3  M-N200,000C-..Nov      1943 

Water  Bonds. 
6s  ^85     A-O.«380,000c&r.Apr  1 


1912. 
Real   est. $104, 180,969 
Personal.     29,278,286 

Total 133,459,255 

Tot.tax(perM)      28.20 

*  In  addition  to  the  total  assessed 
valuation  figures  given  for  1914, 
there  Is  also  §40,804,857  which  rep- 
resents the  valuation  placed  on 
money  and  credits  In  accordance  with 
a  new  method  of  taxation  adopted 
by  the  Legislature. 

All  the  valuation  figures  are  as  re- 
ported after  deducting-  exemptions. 

POPULATION.— In  1910  (Cen- 
sus). 214,744;  1905,  197,023;  1900, 
103.065;  1890,  133,156. 


SOUTH  ST.  PAUL. 

This   city    is    in    Dakota   County. 
Inc.  1886.   Pop'n.  1910.  4,510. 

improvement   Bonds. 
6s   a       J-D  $47.000c_. . June  1  1919 

Educational   Bonds. 
6s    II       J-n     !«3 ,000c... Dec   2  1919 

Water  Bonds  (.pari  yrarly). 
OS  '13     F-A  $11.000--. Aug!  •14-'16 

Fire-Department  Bonds. 
6s    a       M-S    .$3,OO0c..Sept  15  1917 


1942 


a       J-D        3,000c.. .June  1  1930 
6s    a       .I-J         3, 000c... Dec    1  1920 

Refunding  Bonds. 
5Hs        J-J     $80,OOOc...JuIy  1  1933 
5^<s'14  J-D     50. 000c... June  1  19.34 
BOND.  DEBT  Oct  21  '14. .$183,000 

Sinkingfund 2.959 

AS.S&SS.  val.  '13  (1-3  act.)-. 3,498,866 
4>iis'88  M-S  300,000c&r.Mar  1  1918  Total  tax  (per  $1,000)  1913. ..$52.40 


1915 
4J^s'87  M-N192,000c...May  2  1917 


4Hs'89  .T-J  235,000c 
43^s'89  M-N200,000c. 
4s  •go  M-N100,000c. 
4s  '07  A-O  50,000c. 
4s  ^07  A-O  50,000c. 
4s  ^08  M-N  50,000c. 
4s  -09  J-J  .50,000c. 
4s  '12     M-S  100,000c. 


.Jan  1  1919  a  All  the  6%  bonds  above  have  an 
-May  1  1919  i  endorsement  stamped  on  back  of 
-May  1  1920  each  bond  and  coupon  reducing  the 


-Apr  1  1937 
.Oct  1  1937 
.Nov  2  1938 
.July  1  1939 
.Mar  1  1942 


4)^s^l3  M-N150,000May  1  1933&'43 


-Aug 
.Apr 


1943 
1934 


4Hs^l3  F-A   150,000 
4Ms'14  A-O     50,000c 

Sewerage  Bonds. 
5s  ^85     A-0$I97. 000c. ..Apr 
4J^s'86  J-J     100,000c... July 
4H8'87  M-NI96,000c...May2  1917 
4Hs^88  J-D   200,OOOc&r.Dec  1  1918 
4s  •sg     F-A  2,50 ,000c&r. Aug  I  1919 


1915 
1916 


Interest  to  4H%,  and  also  making 
bonds  subject  to  call  on  30  days'notlce . 
INT.  on  water  bonds  payable  at 
Capitol  Nat.  Bank,  St.  Paul;  on  all 
others  except  high-school  bonds  at 
the  Am.  Exch.  Nat.  Bank.  N.  Y. 


STEVENS  COUNTY. 

Morris  Is  the  county  seat. 
Railroad  Aid  Bonds. 
5s  '92     J-J     $50. 000c... Jan    1  1923 
GEN.  BD.  DT.  Jan  1  1914    .$50,000 

Ditch  debt  (additional) 87,796 

.  Sinking  fund 80..359 

48  90  M-N145,000c&r-May  1  1920 1  Total  assessed  val.  1913  5.651,600 
4s  '07  M-S  100, 000c... Mar  1  1937  i  (A,s.sessment  on  real  estate  is  about 
43  ^07  M-N  147.000c. ..May  1  1937  i  1-3  and  on  personal  property  about 
4s  •OS     J-J     125,000c... Jan    11938i      ^iJ  actual  value.) 

4s  •OS     M-N   75,000 Nov  1  1938  Mcney   and   credits    (addl- 

4s  •Og     J-J     1,50,000 July  1  1939       tional.  full  value).    ..         449,306 

4s   09     F-A     .50,000 Aug  1  1939  State&Co.  tax  (per.M.OOO)  ^13  $10.70 

July  1  19-13  Average  tax  in  county    igi3.*$32.15 
Population  in  igiO S,293 


4>^s^l3  J-J     250,000c. 
Hospital  [ionds. 

4)^s'S7  M-N$46,000c...May  2  igi7 
4>^sgi  F-A  50,000c. .-Aug  1  1021 
4s  '89     F-A     .50,000c... Aug  1  1919 

4s  ^05     M-S    20,000c luly  1  1935 

48  •OS     A-O       5,000c. _. Sept  1  1938 
Permanent  Impt.  Bonds. 
(Schools.  liridgcs  and  Scirers). 
4s  ^03  M-S  $200. OOOr... Sept  I  1933 

Street  Bonds. 
4s  "go     J-J     .$22. 000c... .Tan    1  1920 
48  ^05     M-N    10, 000c. ..Nov  1  1935 
Playgrtmnd  Bonds. 

4fi  '09     J-D   $25.000 June  I  ig3g 

10.000. 
15,000. 
.5.">,000. 

25,000 M.-iv 

25,000c...  Apr 
10, 000c... Apr 


.Apr   1 

.Oct    1 

Sept  1 


ig4i 
ig4i 

1917 


I  1913 


..Mav 
..July 
..M.iy 
-Nov 
..July 
-..•\ug 
-July 


1944 
1916 


48  '11  A-O 
4s  '11  A-O 
4s  '12  M-S 
4V<8  13  M-N 
4Hs'M  A-O 
4Ms^l1  A-O 

Bridge  Loans. 
5s  '85      M-N.'';200.000c 
4><js'86  .I-J     lOO.OOOc- 
4Hs"«7  iM-N2r2,000c- 
4Mis^S7  M-N    .50.000c. 
4Hh'^X  .1  J     29 •..000c. 
4!^s'H8  K  A      16.000c. 
4s  '89     J  J       3). 000c. 
4s  -90     J-J     249.000c&r.Jan    1 
4s  '..O     M-N   .55.000c... Mav  1 
4s  '07      -M-S  lOO.OOOc.Mai-  1 
4s  •lO     M-.S     71,000c. ..Mar  1  1910 

Department  Funds. 
4s    12     s-a     -$2  581. 000  Juno  15  1915 

TAX    LEVY    CERTIFICATES.— 

The  city  Is  authorized  to  Issue  In 
any  one  year  rertlllcates  to  amount  of 
80%  of  the  tax  levy  for  said  year. 
All  Issues  of  coupon  bonds  mav  be 
exchanged  for  re«;lstered  securities 
upon  apnllcatlon.  (See  "Chron."'  V. 
03.  D.  847). 


1915 
1916 
1917 
15  1917 
1918 
1918 
1919 
1920 
1 920 
193 


I 


STILLWATER. 

This  city  is  in  Wa.shlngton  County. 
Inc.  18.54.    Population  1910.  10.218. 

Permanent  Improvement. 
5s            A-O  .«;60.000c---Oct    1  1917 
5s  J-J       60.000c Inly  1  1921 

Local  Impt.  U'nrt  crcrt  5  uears) . 
.5s  '13     M-N.$25.0()0c.Nov  1  •33-"43 

Refunding  Bonds. 
.5s  'Ol     J  J    .$25.000c...Jan    1  1921 
.5s^ll      M-S     90. 000c...  Sept  1  1941 

-Is  '12     July    47.000r 

(Due  81, 000  in  1918,  81,000  y^ly  from 

1919  to  ^29  incl.  and  $2,0(10  in  •liO) 

Water-Works  Purchase  Bonds. 

4s  '10      ...  $105000    1915-192.5 

(iKN.  BD.  DT.  Sept  2S  '11  $:j()7 ,()()() 

Water  bonds  (additional) 10.5, nO() 

AsscK.Ked  val    '13  i3  5  a<-t.).4.032.0">5 
Total  t,ax  (jier  SI  ,()()())  1(»14...$37.00 

INT.   payable  at  (^orn   Exchange 

Bank,  ('hicago.  Fifth  Avenue  Bank, 

[  N .  Y . ,  and  at  City  T/  easurer's  office. 

THIEF  RIVER  FALLS. 

Tills  city  Is  In  I'ennliigion  County. 

F.lectric-Light  Bonds. 

4 'is         ...       $7.500.. 

5K-s^ll  ...      40,000 ..1931 

i5,Hs^l2  M-N  20,0()0Nov  r22-'27-^32 

Refunding  Bonds, 
5}<is'12  A-O     S.S.OOO OCC15  1917 

Water-Works  Ext.  Bonds. 

.5s  ...     $30.000-. 

5s  '13     ...      15.000 1933 

Auditorium. 

4s  ...    $20.000 

.5s  ...       25.000.. 

BOND.  DEBT  Oct  3  •14..  $172 ..500 
iWaterbonds(  Included) 52 .000 


Sinking   fund $13,006 

Assessed    valuation   1914--1. 510.951 
Total  tax  (per  $1,000)  1913-.  $28.75 

Population  in  1910 3.714 

VIRGINIA. 

This  city  is  in  St.  Louis  County. 

Water-Works  &  Electric-Light- 
Plant-Purchase  Bonds. 
5s  g  ^13  -M-S  .S410.000c.--Mar  1  192S 
BOND.  DEBT  Oct  1  1914-$tl0.000 
As.,e?sed  valuation  1913-. 12.699 .574 
Population  in  1910..- --10,473 


•17-'18 
•15-28 


1    •15-'17 


VIRGINIA  IND.  SCH.   DIST. 
Building  Bonds. 

5s  g  '03s-an  $28.000c 191S 

4s  g  '97  '06-' 11  s-an  S95,685c- .-1920 

5s  g  '10s-an45,000c 1915 

BOND.DEBT  July31 '13    S191.685 
Assessed  valuation  1913..       630,118 


Sewer  Bonds. 
OS  J-J    $19. 000c.  July 

3>^s       J-J      23,000c. July 

Winona  S.  W.  Ry. 
53  J  J     .$30,000c.Jan 

Park  Bonds. 
4^s'06  J-J     .SI 0.000c. --July  1  1929 

Armory  Hall  Bonds. 

5s  '14     Aug  T.S6,000 1917 

1   4,000 1924-1925 

BOND.  DEBT  Sept  28  ^14  .$334,000 

Assess,  val.  1914 8,615,198 

Moneys  and  credits  (add'l, 

full  value) 5,327,074 

INT.  at  Nat.  Park  Bk..  N.  Y.C. 


WINDOM  SCH.  DIST.  NO.  G. 

A  district  In  Cottonwooil  County. 

BIdg.  (Int.  at  State  Treas.  office.) 

4s  '11     June  S30. 000-.- 1931 

BOND.  DEBT  Nov  5  1914-.$45.0()0 
Assessed  val.  ^13  (35%  act.). 6-53. 407 
School  tax  rate  (per$1.000)'13$;}3.00 
Papulation  in  1914  (est.) 2.000 


WINONA  SCHOOL  DISTRICT. 
4s  ...    $15.000 

($5,000  payable  yearly  on  July   1.) 
5s  '13     A-O  $30, 000c -.Oct  1  •15-'20 

TOT.  DT.  Sept  28  "14 $45,000 

Assess,  val.  ^14  (.V^  act.). .$7, 500  000 
School  tax  (per  $1,000)  1914.  .$11. 00 

Population  in  1914  (est.) 23,000 

INT.  at  A.  B.  Leach  &  Co.,  Chic, 
and  Deposit  Bank.  Winona. 


WINONA. 

City  is  county  seat  of  Winona  Co. 
Inc.  Mar.  6  18.57.    Pop^n  '10,  18,583. 

Ref.  Ferry  Road  &  Bridge  Bds. 
4s  J-J     $l5.()00c.-.Jan    1  1933 

High  Wagon  Bridge. 
5s  Jan  $100, 000c.  Jan    1    •19-^2S 

Water-Works  Bonds. 
3Ms        J-J     S50.000c.July  1  •29-^32 


WORTHINGTON  IND.  S.  D.  NO. 5. 

A  district  In  Nobles  County. 

Refunding   Bonds. 

.s  ._.    $53.000 1929 

BOND.  DEBT  .\pr  2S  1914-$53,000 

Assessed  valuation   1913 818.493 

Sch.  tax  rate  (per  $1,000)  •13. $24. 10 

•  This  Is  the  average  of  taxes  per 
$1,000  for  all  purposes.  Including 
amounts  raised  by  municipalities,  M 
well  as  by  the  State  and  County. 


ADDITIONAL  STATEMENTS 

In  the  table  below  we  give  the  statistics  regardiu','  minor  civil  divisions 
In  the  State  of  .Minnesota  which  have  reported  an  iudcl)t3,liiess  of  over  S25,- 
001)  and  which  are  not  represented  amonj'  the  fore-ioin^  detailed  re;)orts. 
We  a;ld  the  population  from  the  U .  H.  Oen-ius  of  1910. 


Bonded  Floating 


Lo-ation.  debt. 

Ada  Independent  Sch.  Dist S25,;)00 

Aitkin  (V),  Aitkin  County 27,000 

Aitkin  School   District 35.000 


det)t. 


37,000 
55.000 
62.800 
75.000 
30,000 


$1,570 

None 

14,000 

37,234 


None 
None 

To^ooo 

11.153 

681 

None 

None 


Assessed  Tax  per 
valuation.  $1,000. 
eSOOO.OOO  Si 6.00 

t386.209 

§405.000 

t994,284       

e2, 215. 563  e36.30 
32,669,604 


Pop'n . 
1910, 


t7.51        1,638 


1332.670 

•i.o'sT.iios 

61,125,737 
*. 590, 000 
c692,284 
1 607 ,367 
None  tlO. 990,108 

■Ie27'.a52TS02 
.tl0,540,161 
..  tl0,540,161 


2l).0il 
t56.00 

•W.OO 
642.07 
•52,10 
e22.00 
t49.75 

tio.go 


None 
30,000 


§2,883,387 
e4.616,.531 


t915.849  t29.00 


1,000 
None 
None 

None 
None 
None 
4,630 


e500,000 
•397,843 
§291,850 

"toTusoo 

t7. 717. 663 

t7, 517. 374 

t703,506 


25,000  c9, 300, 000 


None 

3.000 

29,907 

None 


56.70 
27.00 


r2g.30 
tl0.03 
e7.00 
tSl.OO 
t57.30 
e25.70 
el  5. 00 


6600,000 

e817.267       

•596,340       

1425,706  t57.00 


t3, 864. 766  el3.50 

Nonetl0.651,3ig      


Alexandria  (C),  Douglas  Co 

Aurora  (V).  St.  Louis  Co 

.\u.stm  (C) .  Mowser  County  . 

Austin  School   Distiict 

Barnesville  (C) ,  Clay  County 
Beltrami  Co.  Ind.  S.  D.  No.  1U35,000 
HemlUji  Independ.  Soh.  Dist..   71,000 

Biwabik  (V).  St.  Louis  Co 47,813 

Blue  Earth  (C),  Faribault  Co.  25,000 
Blue  E.irth  School  District...  28.500 
Breckenridge  (C  .  WiUdn  Co.  71,298 

Brown  County 1 47. 1 10 

Brown  Co.  Sch.  Dist.  No.  I..i55,000 
Chisholm  Sch.  Dist.  No.  40. ..140, 000 

Clay  County 40,000 

Clay  Co.  Sch.  Dist.  No.  29  ...i30,000 

Clearwater  County i55,600 

Cloquet  lud.  Sch.  Dist.  No.  7.  25.000 
Coleraine  (V),  Itasca  County.  38,000 
Crow  Wing  Co.  S.  D.  No.  51..   7S,000 

Dakota  Co.  S.  D.  No.  81 i40,000 

Dawson  (V),  Lac  Qui  Parle  Co.   28.000 

Dawson  School  District 35,0(10 

Deerwood  (V). Crow  Wing  Co.  35,000 
Detroit  (C),  Becker  County...   49.000 

Detroit  Ind.  Sch.  District 76.000 

Dodge  County 30,000 

Douglas   County 90,300 

E.  Grand  Forks  (C),  Polk  Co..   75,000 

Ely  (C),  St  Louis  County 30,000     t2. 218. 131 

Eveleth  (C),  St.  Louis  Co 48,500 

Gilbert  Sch.  Dist.  No.  IS 140,000 

Glenwood  (C).  Pope  County..  50,000 
Gr'd  Rapids  (Twp.),  Itasca  Co.  46,000 
Grand  Rapids  (V),  Itasca  Co..  61,000 
Hallock  (V),  Kittson  County.   25,000 

Hastings  School  District 28,000 

H ubbard  County t^57,231 

Kandiyohi   County 264,721 

Keewatin  (V),  Itasca  County. iSO.OOO 

Litchfield  School  District 48,500 

Little  Falls  Ind.  Sch.  Dist i75,000 

Luverne  (C) ,  Kock  County 56,000 

McLeod  Co.  Sch.  Dist.  No.  2  .50,000 
Madison  Ind.  Sch.  Dis.  No.  74  38,500 
Marshall  (C),  Lyon  County..   75,000 

Marshall  School  District 27,000 

Melrose  (C),  Stearns  County..  31,400 

Melrose  Ind.  Sch.  Dust 35.000 

MUaca  (V),  Mllle Lacs  County.   30,000 

Mllle  Lacs  County i/80,999 

Montevideo  (C),  Chippewa  Co.   45,100 

Moorhead,  Clay  County j/44,044     '1,289,640 

Mt.  Iron  (V).  St.  Louis  Co...   55.000     42,000 

Mountain  Lake  School  Dist..   31.000       None      r287,000     

Murray  County  Ind.  Sch.  D..J.30,000     

Nashwauk  (V).  Itasco  County  45.000     1 1. 823.656  t46.80 

New  Ulm  (C).  Brown  County.    75,000     (71,500,000     42.00 

Nobles  County... 60.000     111,372.514 

Northfiold  (C),  Rice  County.. r50,000 
Ortonvllle  (C),  Bigstone  Co...  39,315 
Park  Haplds  (V),  Hubbard  Co.  31.000 
Park  Rapids  Ind.  S.  D.  No.  1.  42,000 
Payriesville  School  District-..   42,000 

Pine  County '27,400 

Pipestone  (C),  Pipestone  Co. .   •25,000 

Pipestone  School    District 60,000 

Plaiiivlew  .School   District 28,000 

Popo-Uougl.as  C'o.'sS.  D.No.5  30.000 
Red  Lake  Fall.s  (C),  Red  L.Co.  93,000 

Hetiviile  (C;),  Renville  Co 25.000 

licnville   Counts'. 101.000 

Koclu-stcr  (C),  bimstead  Co..  30,000 
Si.  .lami-s  (C),  Watonwah  Co  (>5,000 
St.  Louis  Co.  Ind.  S.  D.  No.  I'2:r93.000 
St.  Peter  tC"),  Nii-oiett  County  40.000 
Sandstone  Sch.  Dist.  No.  5...  47,000 
Sink  ("('litre  Ind.  Sch.  Dist  .  .  .  30.l)'»0 
S.iuk  lianlds  (V),  Benton  Co..    25.000 

Sherburne    County 29.000 

Sleepy  Eye  ((')  Brown  County.T35,000 

Spriiighel,!  (\i.  Brown  Co 29. ,500 

Staples   IC),  Todd  Countv 97.000 

Stearns  C\)unty. 95.000 

Thief  Itiver  Falls  Sch,  Dist...   85,800 

.   47,000 
94.000 


3.001 

1,919 
6,960 

" 1^553 


1.690 
2.319 

'Y.840 
20.134 


19,640 

19,640 

6,870 


630.70       1.631 


None 

None 

None 
None 
None 
3.155 

16^(300 

"4";  470 


el.081.419  626.80 

tl,0"66",4S8  t4T.3b 

§994.365  §17.57 

6.507, .569  634.50 

6928,105  616.82 

tl, 181, 000  tl5.00 

t684,716  t40.60 

Vl '69^000  III  I 

t3, 539, 326  el2.40 

•770,000  '50.00 


1.31S 

"■"566 

2,807 

"l2"694 

17,669 

2,533 

3,572 

7,036 

"Y.iei 

209 

2,230 

209 

"9",  83 1 
18.969 


2,540 

2",  152 
¥,591 


2,826 


t445.9I9 
6.546,162 
6546,162  e25.00 


t3.07 

t507(5 
650.00 


t5,971.97S 

•523,000 

t7g0.239 

444,777 

6,361,127 

6324,217 

t4  86,721 

3''>,618tl3.619.4.55 

27,000     2.750,000 

811,667 


None 
5.135 
None 


None 


3., 500 

"  I'.OOO 
N'oiie 
7,000 
5,889 
None 


975.000 

(■661.000 

§9.S5.3S1 

6286,162 

t3. 281, 550 


7.27 

t23".b0 

19.00 

628.20 

t  r8".0(") 

tlO.OO 

50.00 


642.00 
t23.00 
§18  20 
646.80 
69.30 


1,102 
10,705 
3,056 
4,840 
1.343 


2.080 
5,648 
15,210 
3,265 
1,774 
1.801 


15,878 
2.475 


1,757 
1,182 
•23,123 
7,844 
2,102 

"4ir7(i 


2,000 
2.000 


Tracy,  Lyon  County . . . 
Two  Harbors  (V),  i.aki!  Co.  _ 
Warroad  (V),  Roseau  County .i30,000 
Waseca  (C) ,  W.iseca  Countv. .  70,000 
Wells  (V),  Faribault  County..  27,000 
Wlllmar  (C),  ICandlyohl  Co...   90,000 

Winona  Countv 127 ,000 

Woithiiigton  (C),  Cobles  Co..    47.300 


/30I,0,56       

6.598,822  677.50 

Nonetl9,855,886 

7.000  >n, 194, 920 


4,000 
6,000 


6510,000 


6'23.10 
•47  (iO 


1.745 
.S.I36 
2.247 
1.4.S2 
2.. 5.58 
47,733 


tS3S,476  t.52.70 


1.876 
4,990 
927 
3.0.54 
1,75.5 
4.135 
33.398 

(C)  city.  (V)  Villa(?o.  /  1909  figures,  gr  1910  figures.  *  191 1  figures, 
6  1912  figures,  t  1913  figures.  §  1914  figures,  x  Covers  merely  a  recent 
issue  of  bonds:  we  are  not  informed  as  to  what  is  total  debt.     1/ Total  debt. 


38.073  695(5,377 
14,000        325,000 

2,500  ^^  ,'295.7.55 
tl5,052,784 

None 


651.80 
47.20 
36.00 


Kov.,  1914.] 
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State   of    Iowa. 

ITS 

DEBT,  RESOURCES,  ETC. 

Organized  as  a  Territory  (Act  June  12  1838) July  3  183^ 

Admitted  as  a  Stat.^  (Act  Dec.  28  1846) Dec.  28  184(5 

Total  Area  of  StaU^  (square  miles) 56 ,025 

State  Capital   Des  Moinep 

Governor  (terra  expires  2d  day  Jan.  1915)--George  W.  Clark 

Secretary  of  State  (2d  day  Jan.  1915) Wm.  S.  Allen 

Treasurer  (2d  day  Jan.  1915) Wm.  C.  Brown 

Auditor  (2d  day  Jan.   1915) J.  L.  Bleakly 

Under  the  "biennial  election"  araendracnt  adooted  In  r.)04,  the  General 
Assembly  meets  biennially  In  odd  years  on  the  second  Monday  In  January 
There  Is  no  limit  to  length  of  session. 

HISTORY  OP  DEBT. — For  the  early  history  of  Iowa's  debt  see  "State 
and  City  Supplement"  of  April  1893,  page  108. 

FINANC'IAL  CONDITION. — Iowa  has  no  bonded  debt.  On  Dec.  31 
1913  there  were  $142,310  42  warrants  outstanding  and  the  State  had  cash 
in  the  general  revenue  fund  amounting  to  .$209,862  01.  The  Permanent 
School  Fund  on  Dec.  31   1913  aggregated  S4 .803.890  39. 

During  Dec.  1913  and  the  early  part  of  1914  the  State  disposed  of 
$675,000  5%  certific^atp.s,  the  proceeds  of  which  are  to  be  used  for  the 
extension  of  the  Capitol  grounds. 

EQUALIZED      VALUATION. — The     equalized      assessed      valuation 
( 54  appraised  value)  has  been  as  follows  in  the  years  named: 
Personal  Express, Telepfi. 

Lands.  Properly.         Railroads.    ATeleg^Cos.  Total. 


1913..- 
1912... 
1910... 
1908 -. - 
1906-.- 
1902... 
1900... 
1890--. 
1880... 


.,$615,250,000  .$105,000,000  $80,000,000  S4,995,000*$805,245,000 
.   547,544,903       93,762,629     67,584,895     4.576,958    '713,469,385 
.   490.622.784     133,769,557     65,095,060     4,371,033     693.858,434 
.   475,893,422     123,492.167     64,524,659     3,757,985     667,668.234 
.   455.871.611      112,882,114     63,044,617     2,935,480     634,733.822 
.   410,1«9,783      109.168,678     51,570,242     1,911,688     572,840,391 
.   393.250.888       98,856.185     46,194,727      1,551.959     .539,853,759 
.   374.7,53,112     105, .543,264     42,902,608         663,874     523,862,858 
.   303,381,498       82,638,655     23,646,161         1,52,706     409.819,020 
*The  value  of  moneys  and  credits  amounting  to  $210,723,275  are  not 
included  in  the  valuation  figures  for  1912,  as  they  are  now  taxed  as  a  sepa- 
rate Item  at  a  flat  rate  of  5  mills  on  the  dollar  of  actual  value.     See  fol- 
lowing item. 

TAXATION  OF  MONEYS  AND  CREDITS.— The  Legislature  in  1911 
passed  an  Act  (Chapter  63)  requiring  that  moneys  and  credits  be  taxed  at 
full  value  with  a  fiat  levy  of  5  mills.  Heretofore  moneys  and  credits  were 
assessed  at  full  value  and  taxed  at  25%  of  this  value  the  same  as  other 
property. 

TAX  RATE. — The  State  tax  (per  $1,000)  for  1913  was  $4.90:  this  in- 
cluded $2.90  general  tax,  50  cents  for  educational  purposes,  50  cents  for 
Capitol  ground  extension,  50  cents  special  agricultural  extension  and  50 
cents  for  State  institutions  under  Board  of  Control. 

DEBT  LIMITATION. — For  constitutional  provisions  and  .A.cts  of  Legis- 
lature limiting  the  creation  of  debt,  both  State  and  municipal,  see  State  and 
City  Section  for  Nov.  1913,  page  119.  Iowa's  constitution  restricts  the 
creating  of  debt,  both  State  debt  and  municipal  debt, 

DECISION  REGARDING  DEBT  LIMIT.— Judge  Smith  McPherson 
of  the  U.  S.  Circuit  Court  on  Oct.  22  1909,  in  a  caseiinvolving  the  right 
of  the  City  of  Coimcil  Bluffs  to  issue  bonds  for  a  muncipal  water  system, 
sustained  the  city's  contention  that  It  could  issue  bonds  up  to  5%  of  the 
actual  value  of  the  property  of  the  city  and  was  not  limited  to  5%  of  the 
taxable  value.  Judge  McPherson  construed  "taxable"  to  mean  the  actual 
value  of  property  subject  to  taxation,  and  not  the  assessed  value,  which, 
by  the  State  code,  is  fixed  at  only  25%  of  the  actual  value.  In  taking  this 
position  Judge  McPherson  referred  to  the  opinion  of  the  State  Supreme 
Court  handed  down  in  1905,  in  the  case  of  Halsey  vs.  City  of  Belle  Plaine 
(128  Iowa  467) ,  which,  he  says,  puts  at  rest  the  question  raised.  V.  89, p.  1176. 

OPINION    REGARDING    MUNICIPAL    IMPROV'T  BONDS.— The 

Department  of  Justice, in  Nov.  1911  rendered  an  opinion  to  the  effect 
that  municipal  improvement  bonds  or  certificates  issued  in  anticipation 
of  the  coIle<'tion  of  taxes  need  not  be  considered  in  determining  the  con- 
stitutional limit  of  indebtedness  as  fixed  by  Section  74-v  of  the  Supplement 
to  the  Code,  1907.     V.  94,  p.  365. 

BONDS  TAX  FREE. — The  1909  Legislature  passed  an  Act  providing 
for  the  exemption  from  taxation  of  municipal,  school  and  drainage  bonds 
or  certificates  hereafter  issued.  It  is  expressly  provided,  however,  that 
banks  or  trust  companies  holding  such  bonds  or  certificates  shall  not  be 
permitted  to  make  any  deduction  from  the  assessment  of  their  shares  by 
reason  of  that  fact.    V.  88,  p.  1329. 

INVESTMENT  OF  TRUST  FUNDS  is  regulated  by  Section  364  of  the 
Code  of  1897,  as  amended  by  Laws  of  1913,  which  is  as  follows: 

Ssc.  364. — Investments — In  What  to  be  Made. — -Where  investments  of  funds 
are  to  be  made,  including  those  to  be  made  by  executors,  administrators, 
trustees  and  guardians,  and  no  mode  of  investment  is  pointed  out  by  statute, 
they  may  be  made  in  the  stocks  or  bonds  of  this  State,  or  of  those  of  the 
United  States,  or  in  bond  or  mortgage  upon  real  property  of  the  clear,  un- 
encumbered value  of  twice  the  investment,  or  under  order  of  court  in  bonds 
issued  by  or  under  the  direction  of  cities,  towns,  counties,  school  or  drainage 
districts  of  this  State. 

POPULATION  OF  STATE— 

1910.  .  .2.224,771 1 1890.  .  .1.912,297 1 1870. . 
1900-  .  .2.231 .853  ( 1880.  .  - 1 ,624,615 1 1860. . 


.1,194,02011850... 
.  674.913  1 1810... 


192.214 
43.112 


CITIES,  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  IOWA. 

NOTE. — For  reports  not  given  in  alphabetical  order  among  the  following 
see  "Additional  Statements"  at  the  end  of  this  stale. 


ALBIA  SCHOOL  DISTRICT. 

This  district  Is  In  Monroe  County. 

Building  Bonds. 

4l4s        F-A   §$4. 000c 1917 

4Hs        A-O  §25,000c..l919  &  1920 

4}4s       A-O   §15.000c 1923 

4}^s       60,000c 1922 

BOND.  DEBT  Mar  30  '14. $102, 000 
Tax  levy  val.'13  ( 14  appr'd)  705,122 
Moneys   &    credits    (add'l) 

fullvalue 319,852 

Tax  rate  '13/On  assessed val. $48. 00 
per  $1,000)  lOn  actual  val...   12.00 

Population  in  1914  (est.) 5,000 

§  INT.  payable  in  Albia. 


ATLANTIC. 

This  city  is  In  Cass  Counts'.     Inc. 
in  1872.     Population  1910,  4,560. 

Judgment  Bonds. 
5s  ...    $12,500 1929 

Light  Bonds. 
3>^s        -_-    $13,000 1921 

Water  and  Light  Bonds. 

5s  "11      -_-    $40,000 Nov  1  1921 

($5,000  payable  annually) 
BOND.  DEBT  Oct  1914 $65„500 

INT.  at  City  Treasurer's  office. 


AMES. 

This  city  Is  In  Story  County. 

Water=Works  Bonds. 
5s  ---    $50,000---1916-'26-'28 

EIectric=Light  Bonds. 
5s  -..    $12,000c- ...1916 

Funding  Bonds, 
43^s        ---    $25, 000c 1929 

Intersection  Paving  Bonds, 
-s  -.-      $8,000 

BOND.  DEBT  Apr  1914 $87,000 

Tax  levy  val.  '13(3^  appr'd). 856. 000 
Moneys  and  credits  (add'l) , 

full  value 554,702 

Population  in  1910 4.223 

INT.  payable  at  Ames.  Sav.  Bank. 


BOONE. 

This  city  Is  InBooneCo.  Incorp.as 
city  of  second  class  March  28  1868. 

Ref .  Water  (Subject  to  call) . 
33^s        .._    $38,.500_.J'ne  1  '19&20 

Fund.  Wat.  Bds.  {lied.  Aug.  2  '14. 
4s  ...       $3,040. 10. Aug  2   1919 

Fund.  Bonds  (Red.  Aug.  2    14). 
4s  ---       $5,459. 90c  Aug  2  1919 

tWater^Works  Bonds. 
4Hs'll  M-NS150.000c-May  1'17-'31 
4Hs'Il  J-D        30,000c_-Dec  1   1931 
(Subject  to  call  after  Dec.  1  1921.) 

4Hs'14  J-J     $25,000 July  1  1934 

(Subject  to  call  beginning  July  1  '24.) 
BOND.  DEBT  Oct  1914.-  $252,000 
Tax  levy  val'  13  ( M  appr'd)  - 1 .377 .970 
Money    &    credits    (add'l 

fullvalue) 639,625 

Tax  rate  (per  $1,000)  1913 _. -$92. 00 
Population  in  1910  (Cnsus)-.  10,347 

t  INT.  at  Geo.  M.  Bechtel  &  Co., 
Davenport;  others  at  City  Treas. 
office. 


BOONE  INDEP.  SCHOOL.  DIST. 

43^s'10  M-S  *$35,000-..Sept  1  1920 
4Hs'll  J-J  *$7.000  .-July  1  1921 
4.'.iSs'12  M-S  *.$ 1 00.000c  Sept  1  1922 

Building  Bonds. 
5s  '14     F-A  $10,000c-..Feb    1  1924 
BOND.  DEBT  Nov  1914..  $1.52,000 
Tax  levy  val.'13(M  appr'd)  1,801, 914 
Moneys   &    credits    (add'l, 

full    value) 890,264 

Tax  rate  (per  $1,000)    13 $92.00 

Population  in  1914  (est.) 12,000 

*Red.   after  5  yrs.   from  issue. 

INT.  at  Security  Sav.  Bk..  Boone. 


Refunding  Bonds. 

4Hs'10J-D   $23,000 Jan    11920 

BOND.  DEBT  Sept  28  '14  $138,000 
Tax  levy  val.  '13  (34  appr.)l  .499,248 
Money    &    credits    (add'l, 

full  value) 1 ,280.208 

INT.  at  Harris  Tr.&S.Bk.,   Chic. 


BOONE  COUNTY. 

Boone  is  the  county  seat. 

Funding  Bonds. 
4V^s'12A-O$25,450Aprl5'20-'22-'24 

TOT.  DT.  May  18    14 .$60,4.50 

Tax  levy  val.  (M  appr.).. .9,801  ..547 
Moneys  and  credits   (add'l 

full  value) 2 ,094 ,057 

Population  in  1910 27,626 


BURLINGTON. 

This  city  Is  In  Des  Moines  County. 
Incorp.  July  2  1836.  Commission 
government  adopted  Nov.  29  1911. 
V.  89.  p.  1495.     Pop'n  1910,  24.324. 

Funding  Bonds. 

4s  '04     ...$110,000 1914-1923 

43^s'10  -_.   48,000 1928-19.30 

43^s'll  ...  122,000 19.32 

Fire   Sc  Police  Sta.  and  Sewer. 

5s  '07     .__    $60,000 1918-1927 

GEN.  BONDS  Oct  23  '14-  $340,000 

Certificate  debt 140 ,000 

Floating  debt 10,800 

Tax  levy  val.  '14  (H  appr.)4,706,878 
City  tax  rate  (per  $1 ,000)  '14-$40.90 


BURLINGTON  SCHOOL  DIST. 

4s  '08  M-N*$  140, 900c.. Jan  1  1918 
4s  '09  A-O  *9, 100c. -Jan  1  1919 
4s  '09  F-A  41, 000c.-. Aug  1  1919 
4s  '10  M-N  9,000C-_-Nov  1  1920 
BOND.  DEBT  Sept  28 '14-.$200,000 
Tax  levy  val.  '13  ('4  appr.) 4, 827 ,884 

Tax  rate  (per  $1,000)  '13 $40.00 

Population  in  1911  (est.) 25,000 

*  Subject  to  call. 

INTERE.ST  on  bonds  of  1910  pay- 
able at  First  Nat.  Bank,  Burlington. 


CALHOUN  COUNTY. 

Rockwell  City  is  the  county  seat. 

Court=House  Bonds. 

5s  '13     A-O$125,000 Apr  1  1923 

GEN.  BD.  DT.  Apr  1914-. .$35,000 
Assessment  debt  (add'l).--  200,023 
Taxlevy  val.  '13(M  appr.). 9,264,885 
Moneys   &    credits     (add'l 

full  value) 1,067,594 

State&Co.tax(per  $1,000)  '13. $18.70 
Population  in  1910 17,090 


CEDAR  RAPIDS. 

Cedar  Rapids  Is  In  Linn  County. 
Charter  granted  1856.  Commission 
government  adopted  In  1908.  On 
July  1  1903  city  took  over  water- 
works formerly  owned  by  Cedar  Rap- 
Ids  Water  Co.,  and  assumed  all  out- 
standing obligations,  amounting  to 
$450,000,  of  which  $235,000  has  been 
paid,  leaving  outstanding  $215,000. 

Funding  ($10,000  yrly.  on  June  1) 
4s  '99     J-D  $61, 000c. -.June  1  1919 

Bridge  Bonds. 
4>^s'll  M-S$129,000c.Mar  1  'IS-'Sl 
5s  J-J      42,200c 

(Part  due  each  year  until  1930.) 
4l4s'l4  -.- $125.000--Feb  1  '26-'34 

Concrete-Dam  Bonds. 
43^s'14  F-A  $125,000-Peb  1  '15-'29 

Water  Co.  Bonds  (debt  assumed). 
5s  '97  M-N$150,000c..Nov  1  1927 
(Subject  to  call  Nov.  1907  at  105.) 
4Hs"03  J-J$65.000c July  1  1918 

(Subject  to  call  any  J-J  at  par.) 

Refunding  Bonds. 
4s  '96     J-J  $100,O00c---July  1  1916 
6s  ---      45,000c 1916-1919 

Fire  Fund  Bonds. 

6s  M-S    $9,500 1923 

(Due  part  yearly.) 

Sewer  Bonds. 
4Ks'll  J-J    $55 .000-. July  1  •22-'31 

Sewer  Dist.  Bonds  (part  yearly). 

68  ---    $40.000 1919 

BOND.  DEBT  Oct  1  '14-     $946,700 

Water  debt  (iacluded) 215,000 

Appraised  val.  1913 33,678,947 

Tax  levy  val.  '13  (34  appr. )8,419, 737 
Moneys    &    credits    (add'l 

full  value) 1,056,990 

Tax  rate  (per  $1,000)  1914  -..$23.00 
Population  in  1910  (Census) .-32,811 

iNT.  on  4%  ref.  bds.  at  Norwich 
Sav.  Society,  Norwich.  Conn.;  4i4% 
water-works  bonds  at  Northern  Tr. 
Co.,  Chicago;  water  5s  and  bonds 
of  1914  at  Farmers'  Loan  &  Trust 
Co.,  New  York;  funding  bonds  at 
First  Nat.  Bk.,  Chic;  sewer  bonds, 
6%  ref.  bonds  and  5%  bridge  bonds 
at  office  of  City  Treas.;  bridge  and 
sewer  bonds  of  1911  at  Cont.  &  Com. 
Trust  &  Sav.  Bank,  Chicago. 

CEDAR  RAPIDS  IND.  SCH,  DIST. 
Building  Bonds. 

4s  '09  P-A  $60, 000c... Aug  2  1919 
4Hs'10  J-D  55,000C-.June  27  1920 
4}4's'14  M-S  140,000c- --Mar  1  1924 
43is'14  -__      25,000c_-May  15  1924 

SchooI=Qround  Purchase  Bds. 
4Hs'10  J-D  $12,000c. -June  27  1920 

Refunding  Bonds. 
45^s'08  -.-  $48,000c...July  1  1918 
43^s'10  J-D  20,000c.. -June  1  1920 
4^s'll  J-D  50,000c..June27  1921 
BOND.  DEBT  Sept  28  '14  $409,000 
Tax  levy  val.  '13  (H  appr. )8,470, 465 
Tax  rate  (per  $1,000)  1913- ,-$33. 70 

INT.  payable  at  Treasurer's  office. 


CHEROKEE  SCHOOL  DIST. 

This  district  is  in  Cherokee  Co. 

Building  Bonds. 

5s  '14     J-J    .$85,000 July  1  1924 

TOTAL  DEBT (?) 


CLARINDA   IND.    SCH.    DIST. 

.\  liistricl  in  Page  County. 

Sch.Bldg.Bds.(red.  beg.)\iay  1'17) 

4):^s'I2  M-N$50,000 May  1  1922 

BOND.  DEBT  Apr  1913 $68,500 


CLEAR  LAKE  IND.  SCH.  DIST. 

This  district  Is  la  Cerro  Gordo  Co. 

Building  Bonds. 
5s  '12     J-J    $51,000 July  1  1922 

Refunding  Bondd. 
5s  '12     J-J      $6, 500... July  20  1922 
BOND.  DEBT  Apr  16  '13.. $63,500 
Tax  levy  val.  '12  (M  appr.). 390. 597 
Moneys    &    credits    (add'l, 

full   value) 214,700 

CLINTON  COUNTY. 

The  county  seat  Is  Clinton. 

Funding  Bonds. 

4Hs'll   ...    $57.000 

TOT.  BD.  DT.Mar31'14.       $57,000 

Drainage  debt  (add'l) 43 ,400 

Sinkingfund 9,778 

Tax  levy  val. '13(Mappr.). 14,753.310 
Moneys   &    credits    (add'l, 

full  value) 5.618,115 

State&Co.tax(per  $1,000)  '13-$24.10 
Population  in  1910 45.394 

CLINTON  IND.  SCH  DIST. 

4s  '08  ---  *$38,500c-.Dec  1  1918 
4s  '09  --.  *$60,000c- -May  1  1919 
BOND.  DEBT  Oct  1914__  .$98,500 
Tax  levy  val. '13(3^ appr. )-3, 211,900 
Money  and  credits  (addi- 
tional, full  value) 3,330,000 

School  tax  (per$l,000)  1914--$31.00 
*Red.   after  5  yrs.  from  Lssue. 

COUNCIL  BLUFFS. 

Council  Blulls  is  In  Pottawattamie 
County.     Incorporated  1853. 

On  Apr.  24  1911  City  Council  voted 
to  take  over  plant  of  Council  Bluffs 
City  Water-Works  Co.  at  valuation  of 
$510,500,  fixed  by  court  of  condem- 
nation. V.  92,  p.  1191.  See  re- 
marks under  State  debt  limit.  $600,- 
000  bonds  were  sold  for  this  purpose 
In  May  1911.     V.  92,  p.  1390. 

Refunding  (red.bcjin.  in  1903). 
4Hs'83  A-O  $30,000c...Oct    1  1918 

Funding  Bonds. 

($41, 500c. -.Sept  •15-'17 

4J^s      M-S  \    13,000   in   even   years 

I      and$13,500inoddyrs 

I    $1.. 500c... Sept  1  1919 

43i2S        M-S     27,000. .Sept  1  •15-'18 

(.$4,500  in  even  years    and  $4,000  in 

odd  years) 

Fire-Engine  House  Bonds. 
4}^s'll  J-J     .$20,000 Jan    1  1921 

Water-Works  Bonds. 

4  H  s'  1 1  M-N$600,000 

(.$40,000    May    1    '16    and    an    equal 

amt.  v'lv  thereafter  until  paid.) 

Debt  Oct  1  1914. 

Bonded,  under  5%  limit... $118,500 
Intersection  bonds  (add'l) . .  45,500 
Water-works  bonds  (add  1).  600,000 
Spec,  sewer  dist.  bds.  (add'l)  75,000 
BOND.  DEBT  Oct  1  1914.  839.000 
Appr.  val. '13  (H  true  val.)  19, 613.776 
Tax  levy  val.  '13  (34  appr.)4,903,444 
Tax  rate  (per  $1,000)  1913 ...$11. 44 
Population  in  1910  (Census).. 29, 292 

INT.  payable  in  N.  Y.  City  at  Nat. 
Park  Bank;  also  at  City  Treasury. 

DEBT  LIMIT.— Legal  limit  of  In- 
debtedness city  may  incur  for  all 
purposes,  .$927,488. 


COUNCIL  BLUFFS  SCH.  DIST. 

This  district  Is  co-extenslve  with 
Kane  Twp.  and  City  of  Council  Bluffs. 

Refunding  Bonds. 
4s  '09     J-D  $57 ,000c. -.Dec  1  1919 
4s  '10     J-J       50,000r---July  2  1920 
(Subject  to  call  after  July  2  1915) 

43^s'12  J-J    $82,000 July  1  1922 

(Subject  to  call  $42,000  after  July  1 

1917  and  $40,000  July  1  1922.) 
BOND.  DEBT  Oct  1  1914-  $189,000 
Tax  levy  val.  '13  (34  appr.)4,855.285 
Moneys   &    credits    (add'l, 

fullvalue) 578.767 

Population  in  1912  (est.) 33,000 

INT.  at  Harris  Tr.&S.Bk.,  Chic. 


CBA'WFORD  COUNTY. 

Denlson  Is  the  county  seat. 

Bridge  Bonds. 

4!'^s'08  A-O  $50, 000c 

($4,000   each  six  months   beginning 

April  1  1916.) 
BOND.  DEBT  Sept  30 '14      $50,000 
Taxlevy  val. '13(3i  appr.)  11,907,230 
Moneys    &    credits    (add'l, 

full   value) 1,006,048 

State&Co.tax(per  $1,000)  '13-$16.66 
Population  in  1910  (Census)  .-20.041 

INT.  at  Crawford    County   State 
Bank,  Denison. 


CHARLES  CITY  IND.  SCH.  DIST. ' 

A  district  la   Flovd  County. 

43^s'10  M-N$25,000 Nov  1  1920 

4  3^s'll  J-D     50,000--.June21  1921  ! 
5s  '13     J-D     40, OOOr... June  1  1923 


DALLAS  COUNTY. 

Adel  Is  the  county  .seat. 

Refunding  (Red.  beg.  Apr.  15  "14.) 
43^s'04  A-O  .$67,000c-_.Apr  15  1924 

Drainage  District  Bonds, 

43^s        .--    $11,000 

GEN.  BD.  DT.  Oct  1912---$72,000 

Drainage  debt   (add'l) 11.000 

Tax  levy  val.  '11  (H  appr.)8,403,523 
State&Co.tax(per  $1,000)  •12-$19.00 
Population  in  1910  (Census).. 23 ,628 

INTEREST  at  Wlnsiow.  Lanier  & 
Co.,  New  York. 
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DAVENPOBT. 

This  ciiv  is  in  Scott  Co.  Inc.  as  a 
town  Jan.  25  1839  and  as  a  city  Feb.  5 
1851.     Population     1910,    43.028. 

FundiiiK  Bonds. 
4s  '09     .M-.N'.$.'n8.000C-Nov  1  ■14-'29 

05  '13     M-N100,000 

(Due  serially  endins;  Sept.   1   1931.) 

Park  Bonds  (Sirial). 
4Msl2  --.    845,000 Jan  1   1932 

Levee  Improvement  Bonds. 
4s  '11  M-.S  575.000- -Sept  1  •17-'31 
GEN.  liD.  DT.  Oct  1914.  $606,000 
Leveo  impt  bds  Apr  '14--  143.000 
Appraised  valuation  1914  .47,5S0.4f)0 
Tax  levy  val.  '14  (3^  act. )23 .795,230 
Moneys   &    credits    (add'l. 

full  valued 6.200.000 

City  tax  rale  (per .SI. 000)  •14--S18.00 

The  city  is  under  a  special  charter 
and  collects  taxes,  as  noted  above, 
on  'A  the  apprai-sed  value  of  property 
instead  of  }i  as  is  customary  in 
other  ca.«!cs. 

INT.  is  payable  at  Geo.  M.  Bech- 
tel  &  Co..  Davenport,  N.  W.  Halsey 

6  Co.,  Chic,  and  Union  Sav.  Bank, 
Davenport. 


Sch.  tax  (per  $1,000)  1913 $30.80 

Population  in  1914  (est  ) 100.000 

INT.  payable  at  First  Nat.  Bank, 
Chicago,  A.  U.  Leach  &  Co.,  Chlcaijo, 
and  at  office  of  District  Treasurer. 

DES  MOINES  CO.  DE.  D.  NO.  t. 

5K.s'll  J-U.4;iOO,000 1914-1926 

I  TOT.  DKBT  Oct  12  "M-.  .'$300, 000 

Appraised  val.  1913-14 2.816,000 

I  INTliRE.ST  payable  at  County 
{Treasurer's  ortlce  In  Burlington  or  at 

Harris  Trust  &  Sav.  Bank,  Chicago. 

DUBUQUE. 

Dubuque  Is  situated  In  Dubuciue 
Co.  Inc.  as  a  town  in  1837  and  as  a 
city  in  1841.     Pop'n  1910.  38.494. 

Water  Works  (Red.  $40,000  vrli,.) 
4J::>s        J-DS284,000c lune  1  1920 

Judgment  lionds. 
l4Ms'10.J-D   .S49.000-..Dec   10  1925 

Street   (Red.  at  option  of  city.) 
5s  '14     J-J     .878,000 Jan    3  1921 

RefundinK  Bonds 


DAVENPORT  SCHOOL  DIST. 

School  (Hrd.  5  i/rs.  from  issue). 
4s  '06     -M-S  8,59, OOOc- -Mar  1  1916 
4s  '06     A-O  100,000c-..Oct    1  1916 
4s  '09     .T-J       60,000c.. -July  6  1919 

4Hsll  .I-D     65.000 .Tune  1  1921 

4J4s'14  J-D  21 .000c- --June  1  1924 
BOND.  DEBT  Sept  1914  $305,000 
Tax  levy  val.'14('<i  appr.)12.666.274 
Moneys   &    credits    (add'l. 

full  value) 6 .743 .740 

Tax  (per  $1,000)  1914 $27.50 

PoDiiIation  in  1914  (est) 46.500 

INTEREST   payable  at   Geo.   M. 
Bechtel  &  Co.'s,  Davenport. 


F-A  .S96.000c.--Feb 
A-O  105.000c. --Apr 
J-J  120.000c- --Jan 
F-A  2 10, 000c-. -Feb 
A-O  34, 132c-. .Oct 
35, 000c. ...Jan 
15, 400c. ..Feb 
13. 2,50c. --Feb 
1'14 


J-J 

F-A 

F-A 


1916 
1916 
1917 
1917 
1919 
1921 
1922 
1920 


4s 

4s 

4s 

4s 

4s 

4s 

4s 

33^s 

GEN.BD.DT.Mar 
[  A.ssessment   debt 

Floating  debt 

TOT.  DEBT  Mar  1  '14-- 
,  Water  debt  (additional)-. 
:  Sinking  funds 

Appraised  valuation  1913.26,618,66" 
I  City  tax  rate  (per  $1,000)  '13-$14.50 

[      INTEREST  payable  In  New  York 
City  and  at  City  Treasurer's  office. 


.$6.58,782 
252,671 
245.620 
1.57,073 
209.000 
1,244 


DENISON. 

This  city  is  in  Crawford  County. 
Incorp.  in  1876.    Pop'n  '10,  3,133. 
Electric-LiKht  Bonds. 

5s  '13    M-.S    .$65. 000c 1933 

(Subject  to  call  as  follows:  Bonds 
Nos.  1  to  5,  incl.,  5  yrs.  after  date; 
bonds  from  6  to  15,  incl.,  10  years 
after  date,  and  bonds  Nos.  16  to 
30,  incl.,  15  years  after  date.) 
BOND  DEBT  Feb  1914-.  .$92,500 
Tax  levy  val   •13(M  appr  )..556,023 


DUBUQUE  SCHOOL  DISTRICT. 
.s  '06     ---    $12,000 

4s  J-D  115,000--Dec  1  '17-'21 
BOND.  DEBT  July  1  '14-  $157,000 
Floating  debt  Apr  1  1914-.  30,341 
Tas  levy  val  '13  (H  appr  )  8,496,407 
School  taj  (per$l,000)  1913--$20  00 
Population  in  1914  (est  ) 42,000 

INT    at  First  Nat   Bk  ,  Dubuque 


DES  MOINES. 

Des  Moines  Is  situated  In  Polk  Co. 
Inc.  as  a  town  In  1851  and  as  a  city  n 
1857.  On  June  20  1907  city  voted  In 
favor  of  commission  form  of  govern- 
ment (V.  85.  p.  113),  constitutional- 
ity of  which  was  affirmed.  V.  86, 
p.  870.  On  July  30  1913  city  ar- 
ranged to  take  over  the  plant  of  the 
Des  Moines  Water  Co.  for  $2,302,- 
522  Vote  taken  in  March  1914  on 
the  question  of  buying  the  plant,  also 
the  proposition  to  issue  .$2,380,000 
bonds  to  pay  for  same  The  ques- 
tion of  purchase  carried  but  the  bonds 
did  not.  V.  98.  p.  1100.  The  bond 
proposition  was  again  submitted 
Nov.  3  1914  and  carried.  V.  99,  p. 
1473.     Pop'n  1910,  86.368. 

City  Hall  Bonds  (Special). 
4s  '09     J-J  $350, 000c. July  6  •14-'28 
4Ms'07  M-N(15.000r-__Mav  1  1917 
l53,000r_May  1  '22-'27 

Flood  Protection  Bonds  (Spec'l). 
5s  '13     --.  $169„500-- 
5s  '14     M-S    42..500cMar25'15-'24 

Park  Purchase  (Special). 
5s  '12     -_.    $20,.500 

Bridge  Bonds  (General). 
43^s'll  M-N$146,000_.May  1  '15-31 

Refunding  Bonds  (Ceneral). 
4s  '95     J-J  .$283.000c--.Julv  1  1915 
(Subject  to  call  beg.  July   1    1905.) 

Funding  Bonds  (General). 
4s  '96     M-N.$,300.000c--Mav  1  1916 
4s  '97     M-N     35,000c- -May  1  1917 

(Subject  to  call  May  1   1916.) 
3Ms'98  J-D      15.000c. --Dec   1  1916 

Police  Equipt.  Bonds  (Special). 
6s  "14     --.    $16..500 191.5-1918 

Fire  Equipt.   Bonds  (Special). 

.5s  '14     --.  $103,000 

GEN.  BD.  DT.  Aug  1914  ,$9,59,000 
.Special  bond  debt  (incl.)...  647 ,.500 
Floating  debt  .Tune  1  1914..  163„548 
Cash  on  hand  June  1  1014^.   .547,446 

Valuations  for  1913  (Appraised) . 

Gen.  valuation $10ii,7,57,876 

Corporation  stock 6,861,872 

Moneys  and  credits 5,407,122 

Corporation  lands 2,876,088 

Total ...$118,703,258 

Tax  Levy  Value. 

Gon.  val.  ('4  appraised) -.$26,689,469 
Corp.  stock  (20%  apprd)  1 .572.374 
Moneys  &  credits  (act.).  5.407.422 
Corp.  lands  (14  appr'd).        719.022 

Total $31 ,388 ,287 

Moneys  and  credits  and  corpora- 
tion lands  are  assessed  only  5  mills 
on  the  dollar.  The  tax  levy  on  the 
general  valuation  and  corporation 
stock  is  32. 1  mills. 

INT.  i)ayable  at  City  Treasurer's 
office. 

DES   MOINES   IND.  SCH    DIST. 

4}^s'12  J-J     $79.000 lulv  1  1932 

4J^s'13  M-S  ,50, 000c. -.Mar  1  I9.'« 
5s  '13     MS  276„500c.-.Mar  1  1933 

Refunding  Bonds. 

4s  '05     ...    .$40,000 July  1  1915 

4s  '05     .-.         7,000 Sept  1  1915 

4s  '09     ...     117,000-. June  1  '15-"23 

4Hs'll  M-N210,000 May  1  1931 

4Hs'12  ...    147. ,500c 

-s  "12     ---      70,000 

4J^s'12  M-N   70.000 Nov  1  1932 

Building    Bonds. 
4s  '09     ...  $200. 000 -.July  1  '25-'29 

4fis'10  ...    400,000 Sept  1  1930 

4V«s'14  .-.       19,000 

TOT.  BD.  DT.  Mar  1914  $l.(iSO,000 
Tax  levy  val.'l3(  'jappr.)  26,250,000 


! DUBUQUE  COUNTY. 

1      County  scat  Is  Dubuque. 

!      Court  House  (Int.  at  Treas.  office) 

1 4s  J-J     S62.000c...Jan    1  1916 

Funding  (Int.  at  Treas.  office.) 
4H.'!'ll  J  J  $185,000c.July   1   '21-'31 
BOND.  DEBT  Sept  28 '14    $247,000 

Floating  debt 47,113 

Tax  levy  val. '13(J<i appr.)  16.387.794 

i  Moneys   &    credits    (add'l. 

full  value) 1.220,459 

State&Co.tax(per$l,000)  '13.. $20 .00 
Population  in  1910  (Census) ..57.450 


ESTHER VILLE  SCHOOL  DIST. 

!      A  district  in  Emmett  County. 
5s  '02     ...    $25,000c...Aug   1  1922 
5s  '02     ---      25.000c. ..Dec   1   1922 
5s  '03     ---    *25, 000c... Mar  1   1923 

5s  '12     ..-       10.000c 1922 

5s  '13  .--  20.000c.- -Sept  1  1923 
5s  '13  ---  10,000c---May  1  1923 
BOND.  DEBT  Sept  27  '14  $115,000 

Sinking  fund  Mar  1914 17.000 

Tax  levy  val.'14(i<  apprd.)l. 016.479 
Population  in  1914  (est) 5.000 

*Red.    after   Mar.    1918. 

INT.  at  Iowa  Sav.  Bank,  Estherv. 

FAIRFIELD  IND.   SCH.  DIST. 

A  district  in  Jefferson  County. 

BIdg.  Bds.  (red.  begin,  in  1917). 
4Hs'12  J-J     .$60.000c-_-July  1  1922 
TOTAL  DEBT  Nov  4  '14- -$105,000 
Tax  levy  val.  '12  (14.  appr. )1,014. 881 
Population    5 ,5()0 

FAYETTE  COUNTY. 

West  Union  Is  the  county  seat. 

f$9,000-.May  1  •15-'17 

4Hs        s-a      I  15.000. .Nov  1  •15-'19 

■I  12.000. .May  1  •18-'20 

I   4.000 Nov  1  1920 

BOND.  DEBT  May  1914  $42,000 
Tax  levy  val.'13(«  appr. )10.641 ,297 
St.&co.  tax(per$1.000)'13  est-$20.00 
Population  in  1910  (Census) -.27.919 

FORT  DODGE. 

This  city  Is  In  Webster  Co.  Incor. 
1869.  (Mty  now  governed  under  com- 
mi.ssion  plan.    Pop'n  1910.  15.543. 

Ref.  \\ At&r (Red .aft .\Oijrs .fr .issue) . 
4s  '08  ...  $31.00()c-..Apr  1  1918 
4s  '05  F-A  $16. 000c... Feb  1  1925 
4>liS'09  --.      $5.000c.--May  1  1929 

Ref.  Bds.  (Red.aft. 10  yrs. from  iss.) 
4Hs'08  ...  $25, 000c... Aug  1  1928 
4s  ^03  --.  25.000c. .. May  1  1923 
4'Xs'()3M-S  27 .000c... Sept  1  1923 
BOND.  DEBT  Spt  1914..  $129,000 
Tax  levy  val. '13  ( !;f  appr. )-3, 592. 775 
City  tax  (per  $1,000)  1913 $32,00 

FORT  DODGE  SCHOOL  DIST. 

Building  Bonds. 

4s  J-J     $30,000 1919 

4Hs'12  A-O     50.000 Apr    1  1922 

5s  '13     J-D     65,000 lune  1  1933 

(Subject  to  call   bo?;.  June  1    1923.) 

Refunding  Bonds. 

4>5s        J-D     $5.000 1918 

4'-f.s'll  J-D      10.000 Dec  1  1921 

BOND.  DEBT  Sept  28 '14-  .$290,000 
Tax  levy  val.' 13  ( '4' appr.). 3, 687 .600 
Moneys  and  credit^s  (add'l 

full  value) 826.000 

Population  In  1913  (est,) 18,000 

I.NT.  on  building  bonds  &  refund- 
ing bonds  due  11):;  1  p.-iyablc  at  (ieo. 
.VI.  Bechtel  <V  Co.,  D;iven|)ort;  other 
bonds  at  First  Nat.  Bk.,  Chicago. 

FORT  MADISON. 

C^)untv  scat,  of  Lee  County.  Inc. 
Oct    21   1865       I'ap'n  1910,  8,900 

Ref  Bds.  (Red.  bea.  July  1  1907  ) 
4s  .I-J  $111. 000c luly  1  1922 

Fire  Equipment  Bonds. 
-s  ...      $1.000--$2.000  yearly 


BOND.  DEBT  Oct  I9I4..  $115,000 

Floating  debt 16.392 

Sinkingfund 1.339 

Tax  levy  val   '13  ('4  appr  )  1.1.38.790 

Total  tax  (per  $1,000)  1913. .-$10.00 

INT.  payable  in  Fort  Madison. 

HAMILTON  COUNTY. 

The  county  seat  Is  Webster  City. 

Drainage  Bonds  (tai-eiemp). 

6s  '11     J-J     867 ,875.53c 

(Part  yearly  beginning  Jan.  1  1913) 
5^s'll  M-N$39,335. 96.. -191,5-1918 
5)^s'12  M-N  20,00()c  .-.1915-1920 
County  has  no  general  bonded  debt. 

Drainage  debt  Apr  1914 .$346,213 

Taxable  val. '13  ( 'i  a])pr.)-8,499.-498 
Moneys  and  credits   (add'l 

full  value) 1.621.162 

Population  in  1910 19.242 

INT.  payable  at  Co.  Treas.  office. 

HAMPTON  SCHOOL  DISTRICT. 

A    di.strict    in    Fninklin    County. 
Bonds  are  tax-free. 

Building  &  Improvem't  Bonds. 
,5s  '14     M-N$70.000c-._Mar  1  1924 
(Subject  to  call  $2,000  yearly  begin- 
ning May  1  1919.) 
TOTAL  DEBT  Sept  1914-     $70,000 

Val.  for  taxation    1913 3,341.706 

Population  in  1914  (e.st.) 3,000 

INT.  at  Harris  Tr.  &  S.  Bk.,  Chic. 


KEOKUK. 

Keokuk  Is  In  Lee  County.  Incorp. 
Dec.  Vi  1848.  Its  debt,  which 
amounted  to  over  5600,000  some 
years  ago  (caused  by  the  reckless 
Issue  of  bonds  In  aid  of  proposed  rail- 
roads, few  of  which  were  built)  Is 
being  reduced  at  the  rate  of  84,000 
per  annum.  Commission  govern- 
ment has  been  accepted  by  this  city. 

Funding  Bonds 
5s  '13     MS  .$40, 100- -Mar  1  '15-'28 

Refunding  Bonds. 
4s    06         J     .S65.000c---Jan    1  1926 

5s  '14     J-J     100.000c 

BOND.  DEBT  Sept  25 '13  $208,000 
Appraised  valuation  1911-11.000.000 
Total  tax  rate( per  .$1,000)  '12-$  10.25 
Population  in  1910  (Census) -.14.008 

DEBT  LIMIT. — City  debts  In  this 
State  are  limited  by  provisions  of  the 
State  constitution  (sec  State  of  Iowa), 
but  the  debt  of  Keokuk  was  created 
before  constitutional  Inhibition  took 
etiect. 


KEOKUK  SCHOOL  DISTRICT. 
Building  Bonds. 

4^^sl4  M-N.895.000c-.. May  1  1924 
BOND.  DEBT  June  1914.  $116,000 
Tax  levy  val.  '13  (K  appr.)  3,319,549 
Appraised  value  (est.) 12,160.117 


HANCOCK  COUNTY. 

Garner  Is  the  county  seat. 

Drainage  Bonds. 
5!^s  M-N$300,000c  ...1917-1926 
County  has  no  gener.al  bonded  debt. 
Drainage  debt  Oct  1913---  $300,000 
Appraised  valuation  1913-23,587,500 
Moneys  &  credits  (add'l, 

full  value) 675,909 

State&Co.tax(pcr  $1,000)  '13-$22.60 
Population  in  1910  (Census)-_12.731 

INT.  at  Fh-st  .\at.  Bank,  Chicago. 

HARRISON  COUNTY. 

Logan  Is  the  county  seat. 
Refunding  Bonds. 

4s  .--      $6,000 

Court'House  Bonds. 

5s  ---$100,000 1916-1931 

Upper  Boyer  Dr.  Dist.  Bonds. 

6s  '11     M-N$27,.500 May  1  1926 

County  bond  debt  Jan  1  '13  $106,000 
Tax  levy  val.  '12  (H,  appr.)8,369,181 
State&Co.tax  (per  $1,000)  '12.$18.92 
Population  in  1910 23.162 

HENRY  COUNTY. 

Mount  Pleasant  Is  the  county  seat 
Court'House  Bonds. 
4!^s'12  ...  $100.000 

(Due  $40,000  in  5  years  and  860.000 

in  the  next  5  years) . 
BOND.  DEBT  Apr  1914..  $100,000 
Tax  levy  val.  '13  04.  appr. )7, 133, 393 
State  &  Co.tax(per  $1 .000)  '1.3.$19.50 
Population  in  1910 18.640 

IOWA  CITY. 

This  citv  is  in  Johnson  County. 
Inc.  in  1857.     Pop'n  1910,  10.091. 

Funding  Bonds. 
4M&5S  J-D  $167 ,000c 1915-1926 

Park  Bonds. 
6s  .-.    $12,000 1917 

Sewer  Bonds. 
6s  ._.    $20.000 1929-1930 

Paving   Bonds. 
6s  ._-    .$24.000 1928--31 

Improvement  Bonds. 

6s  -.-    $90,000 

GEN.  BD.  DT.  Sept  1914-  $313,000 
Tax  levy  val.  '12  (H  appr.)2.346.214 
Tax  rate  (per  $1 .000)  '13 $81-50 

INTEREST    payable   at    Geo.   M 
Bechtel   &  Co.,   Davenport,  Iowa. 

IOWA  CITY  SCHOOL  DISTRICT 

Funding  (Red.  U, 000  yearly) . 
5s  July  $30,000c 1920 

Building  Bonds. 
4Ms        June$34.000c 1922 

(Subject  to  call  $2,000  yearly  ) 

5s  Mar  $20, 000c -..923 

BOND.  DEBT  Sept  28  '14  .$84,000 
Tax  levy  val.' 13  ('4  appr.). 2, 030,556 
Moneys  and  credits  (add'l) 

full  value) 967,060 

Population  in  1914  (est.) 12,000 

INT.  in  Davenport  and  Chicago. 

IOWA  FALLS  SCHOOL  DIST. 

4!^2S'09  M-S    $5, 000c 1919 

6s  '10     Sopt       l.OOOr 1915 

Building  Bonds. 

5s  '13  F-A  .$75,000c.-.Aug  1  1923 
BOND.  DEBT  Sept  1914.  $81,000 
Tax  levy  val.'13(}4  appr.) .3,076,350 
School  tax  (per  $1,000)  1913-. $34.00 

Population  in  1913  (e.st.) 3..500 

INT.  on  A<As  at  Goo.  M.  Bechtel 
&  Co.,  Davenport;  on  6s  at  Iowa 
Falls;  on  .5s  at  Harris  Trust  &  Sav. 
Bank.  Chicago. 

JACKSON  COUNTY. 

Ma(iuoketa  is  the  county  seat. 

Funding  Bonds. 

,5s  'OS     F-.\  .$'26.000. 1918 

.5s  '12     A-O      16,000 191.5-19:^0 

,5s  '13  F-A  108,000- -Feb  1  '19-'33 
BOND.  DEBT  Sopt  28  '14  $1.50,000 
Ta>  levy  val.  '13  (>i  appr.)  7,847.044 
Moneys    &    credits    (add'l, 

full  value) 2,510,225 

Population  in  1910 21,258 

INT.  payable  at  County  Treasiu"y. 


KEOKUK  COUNTY. 

Slgourney  Is  the  county  seat. 
Court-Mouse  (red.  beg.  in  1914). 
4s  '09     M-S$110,000c-..Mar  1  1919 
BOND.  DEBT  Nov  26  '14    $110,000 
Tax  levy  val. '13((}4  appr.)  .9.255.308 
State&Co.  tax  (per  81,000)  '13.$20.20 
Moneys  and  credits   (addi- 
tional, full  value) 3,842,057 

Population  in  1910  (Census). .21, 160 
INT.  payable  at  Co.  Treas.  office. 


KNOXVILLE. 

This  city  is  in  Marion  County. 

Water-Works  Bonds. 

44s'14  A-O  .$70,000 

(Due  $36,650  Jan  1  1934  and  $1,750 

yearly  beginning  Oct  1  1915.) 
..s  ...    831,000 

Judgment  Bonds. 

--S  ...    $23,000 

BOND.  DEBT  Feb  1914. .$124,000 
Population  in  1910 3,200 


KOSSUTH  COUNTY. 

Algona  Is  the  county  seat. 

Funding  Bdge.  Bds. (Tax-exempt) 
4Hs'10  J-J  $72, 000c. July  1  '16-24 
iViS        ...      70,000- -July  I  '24-'29 

Drainage  Bonds  (Tax-exempt) . 
5H&6S  M-N  S424,847c-.. 1915-1923 
GEN.  BD.  DT.  Sept  1914  $142,000 
Drainage  debt  (additional).  750,000 
Tax  levy  val. '13  (14  appr.)ll,072,690 
Moneys  &  credits  add'l, ( 

full  value) 1,133.825 

State&Co.  tax  (per  $1.000)'13.$19.00 
Population  in  1910  (Census). .21.971 

INT.  on  funding  bonds  at  Harris 
Trust  &  Sav.  Bank.  Chic;  other 
bonds  at  First  Nat.  Bank,  Chicago. 


JASPER  COUNTY. 

Neu'lon  Is  the  county  seat. 

Court-House  Bonds. 
4s  '09     Dec  $90.()O0r-..Dcc    1  1919 
(Subject   to   call    $15,000    yearly   on 

Doc.  1.  boghming  1912.) 
GEN.  BD.  DT.  Sopt  30  '14     .890,000 
Drainage  dist.  bds.  (add'l)         48,021 
Tax  levy  val. '14  (14  appr.)  12,470.570 
Moneys  &  credits   (add'l, 

full  value) 4,260,900 

State.t(;o.lax(por$l,000)'14.$19.50 
Population  in  1910  (C^ensus) -.27,034 

INT.  on  court-house  bonds  payable 
at  First  Nat.  Bank.  Newton. 


LEE  COUNTY. 

County  seat  Is  Fort  Madison. 

Refunding  Compromise  Bonds. 
354s        J-D$205.000c.Dec    1  '15-'20 
($30,000    in     1915:    yearly    $35,000 
1916-1920.) 

Funding  Bridge  Bonds. 
4s  '10  F-A  $30.000-. Aug  1  '15-'20 
BOND.  DEBT  Apr  27  '14-  $270,000 
Tax  levy  val. '13  (M  appr.)  11.345.302 
State&Co. tax  (per  $1,000)  '13-$27.00 
Population  in  1910  (Census).. 36.702 

INT.  at  First  Nat. Bank,  Chicago. 


LUCAS  COUNTY. 

Chariton  Is  the  county  seat. 
4Hs        s-a     $32,.500 1915-1920 

Funding  Bonds. 

4!4s        M-N$ll,500c 1921-1922 

BOND.  DEBT  Oct  1  1914. .$43,000 
Tax  levy  val.  (M  appr.). ..4.969. 104 
State&Co. tax(per  81. 000) '13$24. 00 -f- 
Population  in  1910 13.462 

INT.  payable  at  Co.  Treas.  office. 

M  ARSHALLT  0  WN. 

City  is  in  Marshall  Co.  First  in- 
corp. July  1863.  Inc.  as  city  of  2nd 
class  Mar  1868.  Commission  govt,  in- 
stalled Apr.  5  '11.   Pop'n  '10.  13,374. 

Fire  Fund  Bonds. 
5s  -_-      $7,500 July  1  1919 

Funding  Bds.  (Part  every  2  yrs.) 
4Vijs'04  J-J     $11.000c.July  1  '16-'24 

(Part  every  two  years.) 
4Hs'll  ...      25,000c-..May  1  1921 
5s  ...      30 , 000c...  M  ay  1  1929 

Refunding  fronds. 
4s  J-J     834. 000c...  July  1  1920 

Water  Works   Bonds. 

4^^s        -.-    $11.000 July  1  1916 

BOND.  DEBT  Oct  2  '14--$118,.500 
Tax  levy  val.  '14  ( '4  appr.)2.008.882 
Tax  rate  (per  $1,000)  1914 $91.00 


MARSHALLTOWN  IND.  SCH.  D. 

Refunding  Bond.>. 
4V;2S'01  F-A  $12.000c.-.Feb    1  1921 
4ii^s'12  --.      57.000c. ..July  1  1922 

BIdg.  Bonds. 
4s  '06     J-J     $15.000c...JuIy  1  1916 

(Subject   to  call   beg.  in    1909.) 

5s  '13     .--       15.000c luly  1  1933 

(Subject  to  call  bog.  July  1  1922.) 
4^s'14  M-N.$30,000c--.May  1  1924 
BOND.  DEBT  May  1914.  $129,000 
T.ax  levy  val. '13  (  4  appr.). 2.055.771 
Mone.vs  and  credits   (add'l 

full  value) 994,253 


MASON  CITY. 

This  city  Is  In  Cerro  Gordo  County. 

4}iJs'12  ..-    $24.000-- --1932 

Corporation   Bonds. 

4s&4^s-..    $84, 000-.' 19, '21, '22. '32 

Water  Bonds. 
4><iS'03-08..  $29,000. -.1916  &  1928 


Nov.,  19  J  4.] 


IOWA-CITIES  AND  TOWNS. 


1-23 


MASON  CITY  (Concluded)— 

Park  Bonds. 
.s  -.-      .S8.000 

Refunding  Bonds. 

5s  '13     J-D  $20. 000c... Dec  1  1923 
TOTAL  DEBT  Oct  1914. ..$190,917 

Impt.  certifs.  (included) 45,317 

Tax  levy  val.  '13  (M  appr.)2.811.059 
Moneys   &    credits    (add'l, 

full  val.) 853,409 

Population  in  1910... 11,230 


Fire-Equip.  Bonds. 

5s  '14     F-A  $12,000 1915-1918 

(Due  $10,000  yearly  beg.  June  1916.) 
GEN.  BD.  DT.  Nov  1914. .$226,000 
Water-works  bonds  (add'l).  275,000 
Taxlevyval.'l3(Kar)pr's'd)3,643.024 
Total  tax  (per  ,$1,00(J)  1913-$100.00 
INT.  on  funding  and  refunding 
bonds  at  First  Nat.  Bank.  Chicago. 


MONONA-HAaRISON     DRAIN. 
DIST.  NO.  1. 

A  district  In  Monona  and  Harrison 
counties  (P.  O.  Onawa) . 
6s  '07     M-N$202,125-.Dec  1  '15-'21 
BOND.  DEBT  Apr   27  '14-.$231.000 

INT.  at  Continental  &  Commercial 
Trust  &  Sav.  Bank,  Chicago. 


MONROE  COUNTY. 

Albla  Is  the  county  seat. 

County  Fund  Bonds. 

4Ms       J-J    $11,000 Part  yearly 

BOND.  DEBT  Oct  7  1914-  $41,000 
Tax  levy  val.  '13  {'4  appr.)  4,821,197 
Moneys   &    credits    (add'l, 

full  value) 688,493 

State&Co.tax(per  $1,000)  '13. .$25. 00 
Population  in  1910 25.429 

INT.  payable  at  Co.  Trcas.  office 


OTTUMWA  SCHOOL  DISTRICT. 

4J^s'07  M-S  .$25.000c.._Sept  2  1917 

4>^s        M-S     10,000c 1917 

(Subject  to  call.) 
4s  '09     ...    $25,000c 1919 

Building  Bonds. 

4!^s  12  F-A  $43  000c... Aug  ?  1922 
BOND.  DEBT  Sept  28  '14.  $103,000 

Floating  debt 50.000 

Sinking  fund 3,000 

Tax  levy  val.  '13  (  Vf  appr.)  3,80;<,034 
School  tax  rale  (per  <fl  .000) '13  $39..^0 
Population  in  1914  (est.) 25,000 

INTERKSr  on  the  $10,000  bonds 
payable  at  C(iloa:;o,  on  itic  bonds  of 
1907  In  Chioa«-o,  the  bonds  ot  1909 
In  Ottumwa  and  on  the  bonds  of 
1912  at  First  Nat.  Bank.  Chicago. 


MT.  AYR. 

This  town  is  in  Ringgold  County. 
Inc.  in  1875.     Bonds  are  tax-free. 

Water-Works  {Red.  bea.  Dec.  1  '23 
5Ks'13  J-D  .$45,000c...Dec  1  1933 

Funding  Bonds. 

6s  A-O     $l,000c 191.5-1916 

5s  M-S       4,000c 1917-1924 

6s  M-S       4,500c 1919 

TOTAL  DEBT  Dec  29  '13. $55, 000 
Tax  levy  val.  '13  (.H  appr.). 477, 623 
Total  tax  rate  (per  $1,000)  '13  $85.00 
Population  in  1910 1,646 

INT.  paj'able  in  Davenport. 


MUSCATINE. 

City  is  in  Muscatine  Co.  Incorp. 
1851 .  The  water  bds.  are  not  a  direct 
city  obligation,  being  payable  only 
from  a  special  water-works  tax. 

Refunding  Bonds. 
4Hs       A-O  $60,000 Part  yearly 

Waterworks  Bonds. 
5s  ---    ,$35,590 Part  yearly 

City-Hall  Bonds. 
5s  '14     M-N .$90,000- -.June  1   19.34 
GEN.  BOND.  DT.  Oct  '14. .$60,000 
Water  bonds  (additional)--.   35,500 
City-hall  bonds  (additional).  90,000 

Tax  levy  val.  1913 4.773,766 

City  tax  rate  (per  $1,000)  '13. $24. 50 
Population  in  1910  (Census). .16, 178 

INT.  payable  at  First  Trast  & 
Sav.  Bank,  Muscatine,  and  at  First 
Nat.  Bank,  Chicago. 


MUSCATINE  IND.  SCH.  DIST. 

Funding  Bds.  (red.  beg.  in  1917). 
4s  '12     F-A  $15.000c...Aug   1  1922 

Refunding  Bonds. 

5s  '14     A-O  $.34,000 Oct    1  1924 

BOND.  DEBT  Oct  1  '14-.  $4.,',000 
Tax  levy  val.' 1 3  (H  appr.). 2,590,715 
Moneys  and  credits  (add'l 

full  value) 985,435 

INT.  payable  at  Fir.st  Trust  &  Sav. 
Bant,  Muscatine,  and  Geo.  M. 
Bechtel  &  Co.,  Davenport. 


P.A^GE  CO.  DRAINAGE  DISTS. 

Drainage  Dist.  No.  5  Bonds. 

6s  '12     M-N$2o.000c.Dec  31  '18-'22 

Drainage  Dist.  No.  6  Bonds. 
.s  '12     M-N.$42.242.81  Dec  1  '17-'21 

Drainage  Dist.  No.  8  Bonds. 
6s  '11     M-N.S25,000c 1915-1916 

Drainage  Dist.  No.  9  Bonds. 
6s  '12     M-NS31,200.Dec  31   '15-'17 

INTEREST  payable  at  County 
Treasurer's  office  or  at  office  of  Far- 
son,  Son  &  Co..  N.  Y.  and  Chicago. 


PALO  ALTO  COUNTY. 

Emmetsburs   Is   the  county  seat. 

Drainage  Bonds. 
6s  '07     M-N$28.334..May  1  'IS-'ie 

6s  '12     ...    343,323 

County  has  no  general  bonded  debt. 
Drainage  debt  Oct  27  1914 -$426 ,3.54 
Tax  levy  val.  'VSiH  appr. )6, 594, 855 
Money    and  credits,  add'l, 

full  value 803,485 

Population  in  1910  (Census)..  13, 845 


PERRY  IND.    SCHOOL   DIST. 
Building  Bonds. 

5s  '13     ...    $70,000 Apr  1  1923 

BOND.  DEBT  Nov  1  1914. $102,000 

POLK  COUNTY. 

Des  Moines  Is  the  county  seat. 

Court=House  Bonds. 
4s  '05     A-O.$230,000--Oct   1   •15-'24 
(For  maturity  see  V.  80,  p.   1750.) 
3Hs        A-O  $81,000--Oct   1    '15-'17 
Maturity— $33,000  in   1915,  $35,000 

in  1916,  $13,000  in  1917. 

Funding  Bonds. 
4s  -.-    ,$253,000... - 

Funding  Bridge  Bonds. 

4Ms'll  M-N$100,000 

4Ks'12  A-O     55.000 1922-1932 

Funding  Court=E\pense  Bonds. 

4'^s'll  --.    .$83.000 

BOND.  DEBT  May  12 '14    $781,500 

Cash  in  county  funds 257,885 

Taxlevyval.'13(Mappr'd)  36,731,645 
Moneys  and  credits,  add'l, 

full  value 7.234.053 

State&Co.tax(per  $1,000)  '13. $19. 10 
Population  in  1910  (Census).  110, 438 


MUSCATINE  COUNTY. 

Muscatine  Is  the  county  seat. 

Refunding  Bonds. 
43^s       A-O  $16, 500c.. .Apr   1  1917 

Court=House  and  Jail  Bonds. 

4s  '07  M-N  $73 ,000c 1915-1923 

BOND.  DEBT  Oct  3  1914.  ,$89,500 
Taxievy  val. ■14(  14  appr's'd)9, 952.000 
Tax  rate  (per  $1,000)  1913... .$20.00 
Population  in  1910  (Census). .29,505 

INT.  at  Geo.  M.  Bechtel  &  Co., 
Davenport. 

NEWTON. 

This  city  Is  In  .lasper  County.  Inc. 
In  1876.   Pop'n  1910.  4,614. 

Water  Bonds. 
.5s  F-A  $40, 000c. -.Feb    1  1918 

(Subject  to  call  beg.  Feb.  1  1913.) 
4Ms  M-S  $15,000c..-Mar  1  1924 
(Subject  to  call  oeg.  Mar.  1  1914.) 
4s  M-S  $11, 000c. --Mar  1  1919 

(Subject  to  call  beg.  Mar.  1  1904.) 

Gas  Works  Oed.  Mar.  15  1921). 
4Hg'll  M-S  .$40,000c..Mar  15  1926 

Paving  Bonds. 

(Redeemable  any  int.  date.) 
6s  Apr     .$7 ,000c-..  Apr   1  1919 

6s  May   .$4.000 May  1  1919 

(Subject  to  call  any  int.  date.) 

Sewer  Bonds. 
6s  '13     ...      .$4.806.78. June  1  1918 

(Subject  to  call  after  June  1   1913.1 
TOT.  BD.  DT.  Sept  28  '14  $121,897 
Tax  levy  val.' 13(M  appr's'd)  881,052 

INT.  on  water  bonds  due  1924  and 
ga.s-worlcs  bonds  at  Geo.  M.  Bechtel 
&  Co.,  Davenport. 


SEYMOUR. 

This  city  is  in  Wavnc  County. 

Refunding  Bonds. 

5s  '12     A-O  $14,500 Apr   1  1932 

TOT.  BD.DT.  Apr  1914-.  $55,000 
Taxlevy  val.  13  (k^appr.).  259,010 
Moneys  and  credits  (add'l, 

full  value) 222.442 

Population  in  1910 2,290 

INT.  payable  at  Cont.   &  Comm'l 
Nat.   Bank,  Chicago. 


SIGOURNEY. 

This  city  is  in  Keokuk  Co.  Inc. 
about  1844.    Pop'n  1910,  2,032. 

Sewer  (Red.  after  Feb.  1   1929). 
4>4s'll  F-A  $35,000c...Feb    1  1931 
Funding  Bonds. 

5s  M-N   $19.500 

($500   payable   each    6  months   beg. 
May  1   1915  to  May  1   1926  and 
$1,000  each  6  months  thereafter.) 
BOND.  DEBT  Sept  28  '14 -.$,54, .500 
Tax  levyval.'13(  '4 appraised)  374,337 
Money    and     credits     (addi- 
tional, full  value) 518,255 

INTEREST  l.s  payable  at  Harris 
Trust  &  Savings  Bank,  Chicago,  and 
by  Geo.  M.  Bechtel  &  Co.,  Davenp't. 


OTTUMWA. 

Ottumwa  Is  In  Wapello  Co.  Inc. 
with  special  charter  1857:  reorganized 
under  General  Incorp.  Law  1868;  city 
of  first  class  1893.  Commission  gov- 
ernment adopted  in  Jan.  1913.  Pop- 
ulation  1910.  22,012. 

Funding  Bonds. 

4Hs'97  Mar  $35,000 1917 

(Subject  to  call  after  1912.) 

5s  "12     .-.    $64,000 

($7,000  payable  yearly  on  Sept.   1.) 

Refunding  Bond.s — 1897. 

4Hs        A-O  .$30,000 Oct    1 

(Subject  to  call   1912.) 

4Hs        ...    $60,000 Oct    1 

4J^s        ...      30.000 Oct    4 

(Subject  to  call  $10,000  m  18  yrs.  and 

$20,000  in  19  years.) 

Water-Works  Bonds. 

4Hs'10  J-D$138,000 Jun  1 

4Ms'10  J-D   137.000 Ju 


1917 

1928 
1917 


SIOUX  CITY. 

City  is  in  AVoodbury  Co.  Incorp. 
1857.  Commission  govt,  adopted 
Feb.  15  1910.     Pop'n  1910,  47,828. 

Refunding  Bonds. 
.5s  '97     M-N*.S95,000c--Oct  20  1917 
.5s  '97     M-N*125.000c..Nov  1  1917 
5s  '97     A-O     36, 500c.. -Oct        1917 
4Hs'96  J-J      40.100c. ..Jan    11916 

(Subject  to  call  1906) 
4Hs'95  P-A   1.59,900c.. Aug  28  1920 

Judgment  Funding  Bonds. 
4!^s03  J-J  $204„500c....lan    1  1918 
4Hs'05.T-J       59,000c---Jan    11925 

Funding  Bonds. 
4s  '99     J-J    315,000c. ..Jan    1  1919 

(Subject  to  call  1914) 
4]4^'90  M-N$1.50,000cMay  1  '1.5-'20 
BOND.  DEBT  Oct  1  '14.    1,185.000 

Floating  debt 35,000 

Sinking  fund 10,000 

Taxlevyval.'13(  14  appr'd)  11,969.317 
Money  and  credits  (addi- 
tional, full  value) 1 ,463 .526 

Tax  rate  (per  $1,000)  1913.--.J.85.00 

*  Subiect  to  call  1915. 

INTEREST  on  the  first  two  Issues 
ot  refunding  bonds  and  judgment 
funding  bonds  due  1918  Is  payable  at 
the  Hanover  Na      B  nk    N    Y 


bonds,  judgment  funding  bonds  due 
1925  and  4  >^%  funding  bonds  at 
Chemical  Nat.  Bank,  N.  Y.  City;  all 
other  bonds  at  City  Trcas.  office. 

SIOUX  CITY  IND.  SCH.  DIST. 
Refunding  Bonds. 

4!^s'09  J-J  $344.000 Jan        1919 

4^s'13  M-S  135.000 Mar  1  1923 

B(5ND.  debt  Apr  27  '14    $479,000 

Val.  school  prop.  1913 1,129.200 

Tax  levy  val.   1913 12,000.000 

School  tax  (per  $1,000)  1913.. .$33. 10 
INT.  on  bonds  of  1913  payable  at 
Continental  &  Commercial  Trust  & 
Sav  Bank.  Chicago;  on  others  at 
Fourth  Nat.  Bank,  N.  Y. 


SPENCER  IND.  SCH.  DIST. 

This  district  Is  In  Clay  County. 
Building  Bonds. 
4^s'08  F-A     $4,000c...Aug   1  1918 
(Subject  to  call  beg.  Aug.   1    1914) 
4)4s'12  M-N$55,000--May  1  •18-'22 
5s  '13     F-A       5,000c. .Aug  1  •19'23 

4'^s        ...      10,000 May  11920 

(Part  yearly) 
BOND.   DEBT  Oct  1   1914-$74,000 
Tax  levy  val.' 14  (34  appraised)  662,326 
Moneys    and    credits    (addi- 
tional, full  value) 456,328 

Tax  rate  (per  $1,000)  1914-.. $40.00 
INT.  at  Geo.  M.  Bechtel  &  Co., 
Davenport. 

SPIRIT  LAKE  SCHOOL  DIST. 

This  district  is  in  Dickinson  Co. 

Building  Bonds. 
5s  '14     M-N .$90 ,000c... May  1  1924 
(Subject  to  call  $2,000  in  1919  and 

$3,000  in  1921,  1922  and  1923.) 
BOND.  DEBT  July  2  1914.    $90,000 

Other  indebtedness 4, .500 

Sinking  fund 2,200 

Taxlevy  val.'13  (M  appr'd)     517,000 
Population  in  1914  (est.) 1,800 

INT.  at  District  Treasurer's  office. 


INT.  at  Nat.  Park  Bank,  N.  Y. 
City,  except  on  issue  of  1908,  which  Is 
payable  at  Waterloo  in  N.  Y.  exch. 

WATERLOO  IND.  SCH.  DIST. 

4s  '07  M-N  .?.27.000c... May  1  1916 
(Subject  to  call  afler  May  1  1911.) 
434s'12  M-N      5.000c. . -May  1  1922 

4!^s        M-N    13.000c 1921 

4>^.s'14  M-S    45,000c.. .Mar  1  1924 

Refunding  Bonds. 
.5s  '13     M-N $24 .000c... May  1  1923 
BOND.  DEBT  Oct  1914..  $114,000 

Floating  debt 18,783 

Taxlevyval.'12(J4appr's'd)3,389,938 
School  tax  rate  (per  .§1,000) '12  .$35.80 
Population  in  1913  (est.) 14.000 

INT.  on  bonds  due  1916  and  1921 
at  Harris  Trust  &  Sav.  Bank,  Chic; 
bonds  due  1922  and  1923  at  Geo.  M. 
Bechtel  &  Co.,  Davenport;  others  at 
Elston,  Clifford  fz  Co.,  Chicago. 


D. 


EAST  WATERLOO  IND.  SCH. 
Funding  &  liuilding  Bonds. 

4s  '05     J-D  *S25, 000c June   1915 

4Ms08  F-A*.$2O,O00c-..Aug   1  1918 
4>^s'12  J-J     $25.000 July  1  1922 

Refunding  Bonds. 

4s  F-A  $13,000c Aug  1919 

(Subject  to  call  after   1908.) 
4^$s'07  J-J  *$18,000c...July  1  1917 

5s  '11     J-J     $12,000 July  1  1921 

4s  '13     J-D      24,000 June  1  1923 

BOND.  DEBT  Sept.  28  '14  $137,000 
Taxlevyval.'13(J4appr's'd)2.972,108 

*  Red.  after  5  years  from  issue. 


WAVERLY. 

This  city  Is  In  Bremer  Co.     Bonds 
are  taxable.  Incorp.  Mch.  2  1859. 
Water-Works  Refunding  Bonds. 


1 


1 


1921 
1906 


STORM  LAKE  IND.  SCH.  DIST 

A  district  In  Ruena  Vista  County 

4i^s'12  J-J     $60,000 Jan    11922 

(Bonds  are  also  subject  to  call  $2,000 

yearly  after  5  years  until  $1(3.000 

has  been  canceled.) 
BOND.  DEBT  Nov  1914.. .$60,000 
Tax  levy  val.  '13  (.}4  appr'd). 800,000 
Moneys  &  cred. (add'l  full  val)400,000 


■08). 

1928 
.52.000 
23,080 


TAMA  SCHOOL  DISTRICT. 

This  district  is  in  Tama  County. 

5s  '13     A-O  $00, 000c 1916-1923 

BOND.  DEBT  Apr  1914 .$60,000; 

Tax  levy  val.  '13  (J4  appr's).537,662 
School  tax  rate(per$l,000)'13-,$43.50 

Population  in  1913  (est.) 2,600 

INT.  at  Geo.  M.  Bechtel  &  Co., 

Davenport.        ■ 

VAN  BUREN  COUNTlf. 
Keosauqua  Is  the  county  seat. 

4Hs        ...    $90,000 

4s  --.       11,000 

BOND.  DEBT  Sept  1 '14.    $101,000 
Tax  levy  val. '13  (H  appr.)   6,009,272 
Moneys  and  credits  (addi- 
tional, full  value) 1,467.284 

State  &  Co.  tax(per  $1 ,000)'i3  $19.50 
Population  in  1910  (Census)..  15,020 


4s  '01     s-an  $16,000c-..July 
(Subject  to  call  $1,000  July 
and  $1,000  July  1  1907.) 
/Municipal  Imp.  (red.  Dec. 
4Ms'08  s-an  .$30,000c..-Dec 
BOND.  DEBT  Nov  1  1914.. 
Sinking  fund  and  cash. 
Tax  levy  val.  '13  (H  appr's). 708.699 
City  tax  rate  (per  $1,000)  '13. $23. 00 

Population  in  1910 3.052 

INT.  at  First  Nat.  Bank  Waverly. 

WEBSTER  CITY  SCHOOL  DIST. 

A  district  In  Hamilton   County. 

4^s'12  J-J    $40,000 Jan    1  1932 

BOND.  DEBT  Apr  1912..     .$62,000 
Tax  levy  val. 'IK  Ji  appr.) .1,054 ,058 


WAPELLO  COUNTY. 

Ottumwa  Is  the  county  seat. 
$193,771. 


Funding  Bonds 

4Hs'll  A-O  .$25, 000.. -Oct  1  •22-'26 
BOND.  DEBT  Oct  7  1914-  $2.53,000 
Taxlevyval.'14(Mappr.).9,097,121 
Money  and  credits  (addi- 
tional, full  value) 2,580,092 

Population  in  1910 37.743 

INT.  at  County  Treasurer's  office. 


WEBSTER  COUNTY. 

County  seat  Is  Fort  Dodge. 
Refunding  Court=House  Bonds. 

OS  '10     M-N.$.30,000c.Ma.   1  '15-'17 
BOND.  DEBT  Sept  28 '14      $30,000 
Tax  levy  val. '13(M  appr) .14, 269 ,560 
Moneys   &   credits    (addi- 
tional, full  value) 890,938 

Tax  rate  (per  $1,000)  '14 $17.00 

Population  in  1910  (Census). .34,629 
INT.  payable  at  Geo.  M.  Bechtel  & 
Co.,    Davenport 

WINNESHIEK  COUNTY. 

County  seat  Is  Dccorah. 

Court-House  Bonds. 

is  ...    $16. 250c 191.5-1916 

4^s        ...      50,000c 1917-1921 

Funding  Bridge  Bonds. 
4s  '09     J-J     .$95,O00c..Jan  1  '22-'29 

Fund.  Bdge.  Warrant  Bonds. 
5s  '13     M-N$67,000.-Nov  1  '30-'33 
GEN.BD.  DT.  Apr26  '12-  $186,000 

Assassment  debt 310,590 

Tax  levy  val.'lK^  appr).. 7, 3 17, 489 
State  &  Co.tax(per81.000)'ll.$24.00 
Population  in  1910  (Census).. 21, 729 

INT.  payable  in  Decorah. 


WATERLOO. 

County  seat  of   Black   Hawk  Co. 
Incorp.  June  23  1868. 
Funding  Bonds. 

4Ms'97  M-N$19.000 May  1  1917 

(Subject  to  call  May  1  1907.) 

4s  '04     J-D      15,000c 1915-1919 

4s  '05     M-N   55,000 May  1  1925 

4J^s'08  M-N   50,000c. . .May  1  1928 

4Hs'll  M  N   .50.000 May  1  19^1 

Water=Works   Bonds  (Tax-free). 
43^s'10  J-J  $525, 000c.  Jan  15  '15-'30 
(Part  due  every  5  years.) 
Refunding  Bonds. 

4Ms'97  M-N  $1,000 May  1  1917 

(Subject  to  call  May  1   1912). 

4s  '02     J-D      19.000 June  1  1922 

Bridge  Bonds. 

5s '09     M-N  $8,400 1931 

89,000 1929 

9,778  84 1933 

23  ,.500 1933 

93.600 1932 

GEN.  BD.  DT.,  incl.$.525,- 
000waterbds.,  Sept. '14.  $958,279 
Assessment    debt    payable 
from    special  funds — 
Impt.  bonds  ...   $53, .500 
Sewer  bonds  ...    165,000 

Park  bonds 62,650 

281,1.50 


5s  '09 
5s  '12 
5s  '13 
5s  '13 


M-N 
M-N 
M-N 
M-N 


WINTER  SET. 

This  city  Is  In  Madison  County. 
Refunding  Light  Bonds. 

4i  '99     s-a       $6,000c 1919 

Funding  Bonds. 

4s '02-08  --  $13,500c-..1918&  1922 

Water»Works  Bonds. 

4Hs'09  ...    .$60,000c 1929 

BOND.  DEBT  Oct  27  1914-$78..500 
Tax  levy  val.'13(  !4 appr. )est. 568. 234 

City  tax  (per  $1,000)  1913 $30.20 

Population  in  1910 2,818 

INTEREST  on  the  water  works  Is 
aayable  In  Davenport  at  Geo.  M. 
Bechtel  &  Co.;  other  bonds  In  Wln- 
terset  at  First  Nat.  Bank. 


WOODBURY  COUNTY. 

County  seat  Is  Sioux  City. 

County  Bonds.  ,„„„ 

4s '00     .--    $18,000 May  11920 

CO.  BD.  DT.  May  14-..  $18,000 
Bridge  dist.  bds.  Jan  1  '14  21,000 
Drainage  bonds  Jan  1  '14.  164,300 
Taxlevy  val' 13(M  appr.) -22,231,945 
Moneys  and  credits  (add'l, 

full  value) 2,193,171 

Population  in  1910  (Census). .67,616 
INT.  payable  at  office  of  Co.  Trcas. 


WOODBURY  MONONA     DR-AIN- 
AGE  DISTRICT  NO.  2. 

5Hs'12  J-J     $42,240c -- 

(Due  one-fifth  yearly  beg.  Jan  1    15) 

BOND.  DEBT  Apr  28  '14.. $52,800 

INT.  payable  at  Co.  Trcas.  office. 


TOT.  DEBT  Sept  1914. .$1,239,429 
Sink,  fd.agst.  gen.  debt..  103,252 
Tax  levy  val. '14  (M  appr.)  6.470,921 
Tax  rate  (per  $1,000)  '14. ..$105.00 
Population  in  1910  (Census).. 26,693 

ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  places  In  Iowa  which  have 
reported  a  bonded  indebtedness  ot  over  S25,000  and  which  are  not  repre- 
sented among  the  foregoing  detailed  reports.  The  figures  of  tax  levy  value 
given  below  represent  14  of  the  appraised  value  by  the  assessors.  These 
figures  do  not  include  valuation  of  moneys  and  credits  which  are  assessed 
separately  at  their  full  value  at  5  mills  on  the  dollar.  We  add  the  popu- 
lation from  the  U.  S.  Census  of  1910. 

Bonded  Floating  Tax  Levy   Tax  per    Pop  n. 
Debt.        Debt.  Value.     51,000.     1910. 

Adair,  Adair  County $30,000     S4. 500    •$166,719      900 

Adams  County 25,000     16,000*S5,40r.070      10,998 

Adel  Independent  Sch.  Dist.-   48,000       None      ..-.--.       --,-^^1 

Afton,  Union  County 25,000     *469,012       1,014 

Albla  (C),  Monroe  County 61,000     10,500       •705.1,53       4.969 

Algona  (O.) Kossuth  County.   52,000 ----        2,908 

A Igona  School  District 42,000     *6.")0..330 


AUamak 
A.me    S 


Cou   ty 


-   25  000     20  000     .5  \  12  080 


S4.90 
*59'66 


17,323 
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MISSOURI-DEBT  OF  STATE. 


[Vol.  xcex. 


Tax  per 
$1,000. 


Pop'n. 
1910. 


Bonded  Floating  Tax  Levy 

Debt.        Debt.  Value. 

Anamosa  Ind.  School  District  60.000     

Anita  Sch.  Dist.,  Cass  Co z32,000     --- .,        . 

Appanoose  County 122,500     *5,621.634  *26.60     28,701 

Arnolds  Park  Sch.  District.  _  _j-.'},5,000 
Bedford  (C),  Taylor  County,  fit, 000 
Bolle  Flaine  School  District..  ."i^.OOO 
Carlisle  (C) .  Warren  County .z.30.000 

Carroll  County 80,000 

Cass  County 94,000 

Cellar  P\t,11s  (C)  .  BlackhandCo.r50.000     

CcntrcvlUc  Independent  S.  D.  37,000 

Charles  City,  Floyd  County..  77,500  7,9.32 
Clarlnda  (C),  Pae-e  County...  31,000  None 
Clarion  School  District i45,000 


1,000 


20,000      

18,493  *8.455,210  •46.38 


*  1,4  99 ,428 


1.883 

"".592 

20,117 

19.047 

5.012 

"  5',b92 
3,832 


Clinton,  Clinton  County 
Creston  (C).  Union  County 

Davis  County 

Decatur  County 54 .000 

Dos  Moines  County 133,000 

Emmet  County.. 81,000 

Exira  Indep.  School  District..   28,000 
Fort  Madison  Sch.  District...   70,000 


7.101 


147„500 

33,000     - 

47,.500     (/4 


189.029       

1,900  '*5,«37,135  *20.00 

iS10,552,824       

None$'3,302,.503$*46.75 

None  *1, 000,000       

5,000  *1, 387,1 17  *28.00 


25.577 
6,924 
13,315 
10.347 
36,145 
9.816 


Fremont  County t87.000     *6,021.538       15.620 


4,000 


3.784 


None 


*931  ..345 
149,582 


Garner  School  District ..  35,000 

Grand  Junction  School  DLst-.  45,000 
Grinnell  (C) ,  Poweshiek  County  (iO.929 

Griswold  School  District 25.000 

(Juthrie  Central  Sch.  Dist i35,000 

Hansen  (^on.  S.  D 3.").000 

Harrison-Pottawatomie  County, 

Drainage  District  No.  1 130,000 

Independence  School  District.  43,000 
Indlanola  (C) ,  Warren  County  ,33,000 

Iowa  County... 72.000 

Jeirerson  County.. 36.000 

Jones  County .  30.000 

Kinsley  Ind.  School  District..   29.000 
LamonI  (T) .  Decatur  County.   26,000 

Laurens  Con.  Sch.  District .50,000 

Le  Mars  School  District 25,000     *1, 

Lenox  School  District 30.000 

Leon,  Decatur  County.. 49.000        None     

Lohrville  Ind.  Sch.  DLst 30.000     

Long  Tree  .Sch.  District 30,000       None      *845,399 

Louisa  County 177,747     *6, 182, 067 


47.80 


5.036 


1.500      

3,110      

10,000  07,113,727 
None     6, .578,387 
*8, 30 1.337 
*.59,250 
§207,929 
i-l  ,486,502 
,147,991 


None 
None 
5  897 
None 


51,000 

'.'.'.'.  "3",  28.3 

18,409 

15,951 

19,050 

70.40     

1,541 


1.991 


Lyons  Ind.  School  District...  32.500 

Madison  County 43.000 

Mahaska  County .177.000 

Manilla  (T) ,  Crawford  County  25,500 
Mason  City  Independent  S.  D.   72,500 

Melbourne  Ind.  Sch.  Dist j35,000 

Mt  Ayr  School  District 47„500 

Neiv  Hampton  Sch.  Dist 65.000 

New  Sharon  School  District..  32, .TOO 
Newton  School  District 40,000 


619,110 

None  *7, 177, 181  --.- 

23,091      1.892,497       

*560,000       

35.000  *3,4.50.000  *39.60 


12,855 
14,024 
15.621 
29,860 


35.000 
--  27.000 
..  45.000 
..  54.500 
..  83,708 
..  65,000 
..111,000 
...z35,000 


None 

None 

17.000 

None 


S492,000 
180,181 


73.50 


None 

25"o66 
None 


None 

None 

241 

"540 


*206,612 

/I213.047 

*1, 217,016 

*337,708 

*1.475,079 

§1.674.219 


*93.40 


*285.912 
797.971 


2,416 
9,466 

'3'.62i 

4,630 

14,008 

347 


36.10       4.830 


None 

"  6",5o6 

56,900 

"  r,566 
None 


♦9,721.688 
*969.692 


*250.000  *50.00 
£74,634,269  (717.10 
397,865       


17.00 


341 ,760 
6,987.166 

None  (79,982.933       

6.000         224.442       

None         375.000  (737.60 
None      


16.555 


16.616 
2.573 


19,925 

5,208 


17.951 

not  in- 

(7  1912 


Nora  Springs  Sch.  Dist 

North  English  Sch.  Dist 

Northwood  Ind.  Sch.  Dist. 
Osceola  (C),  Clarke  County. 
Oskaloosa  (C),  Mahaska  Co. 
Oskaloosa  School  District.. 
Pella  (C)..  Marlon  County. 
Perrj'  (C),  Dallas  County. 

Pocahontas  County i60,000 

Portsmouth  (T).  Shelby  County25,000 
Postville  Indep.  School  Dist..  50,000 
Red  Oak  (C),  Montgomery  Co.  30,000 
Remsen  Indpendent  Sch.  Dist.  25,000 
Rockwell  CItv  Ind.  Sch.  Dist.  30.000 

Rowan  School  District.. i25.000 

Sac  County 33.000 

Sheffield  School  District 35.000 

Toledo  indep.  School  District.   75,000 

Traer  School  District 30,000 

Union  C^ounty 70,000 

Valley  Jet.  (C),  Polk  County.   ,50,000 

Walnut  School  District 30,000 

Warren  Co.  1st  Drain.  Dist..   42,131 

Washington  County 27 ,500 

Webster  City  (C) ,  Hamilton  Co  75,000 
Wellman  Ind.  School  District.  25,000 
Woodbine  Independent  S.  D.-  33,000 
Wright  County 47,000 

(C)  City,  z  This  covers  merely  a  recent  issue  of  bonds;  we  are 
formed  as  to  what  is  total  debt,  t  Total  debt.  Ii  1911  figures, 
figures.     *  1913  figures.     §  1914  figures. 

State  of  Missouri. 

ITS 

DEBT,  RESOURCES.  ETC. 

Organized  as  a  Territory  (Act  June  4  1812) Doc.  7  1812 

Admitted  as  a  State  (Act  March  6  1820) Aug.  10  1821 

Total  area  of  State  (square  miles) 69.415 

State  Capital JeflFerson  City 

(jovemor  (term  expires  Jan.  1917) Elliott  W.  Major 

Secretary  of  State  (term  expires  Jan.  1917). Cornelius  Roach 

Treasurer    (term   expires  Jan.    1917) Edwin   P.    Deal 

Auditor  (term  expires  Jan.   1917) John  P.  Gordon 

LKGISLATURE  meets  biennially  in  odd  years  on  the  first  Wednesday 
aftertho  first  day  of  January,  and  there  is  no  limit  to  length  of  sessions;  but 
after  the  first  seventy  days  members  can  draw  only  a  dollar  a  day  for  their 
services,  except  every  tenth  year,  when  the  statut&s  are  revised,  at  which 
Besslon  members  are  allowed  $5.00  per  day  for  120  days.  A  session  of  this 
kind  was  held  in  1909. 

The  State  of  Missouri  contains  114  counties  and  the  City  of  St.  Louis, 
the  latter  being  a  separate  civil  division  subject  to  a  dual  government  with 
a  full  set  of  both  county  and  city  officers. 

HISTORY  OF  DEBT.— The  interesting  details  of  Missouri's  eventful 
history  in  debt-making  and  debt-paying  will  be  found  on  page  111  of  the 
"State  and  City  Supplement"  for  April  1893.  The  total  debt,  including 
accrued  Interest,  &c.,  on  Jan.  1  1865  was  $36 ,094 ,908.  The  indebtedness 
of  the  State  at  present  is  as  follows 


State  Capitol  Refdg.  Bonds. 

3H'13  J-J  .%3. ,500.000c  July  1  •14-"25 
(Subject  to  call  on  any  int. -paying 
date  upon  30  days'  notice.) 
Cert.t.  of  indcbt.  to  State  fund — 
Jl  Fund. 


Schoo 
6s  '98  J-J 
5s  '02 
6s  '03 
5s  '05 
.5s  '06 
6s  '10 
6s  '11 


$18.000r. 

l.OOOr. 

22.000r. 

20  l.OOOr. 

2.000r. 

fi.OOOr. 


J-.1 

J-J 

J-J 

J-J 

J-J 

J-J2,909,000r 
Total  Mch.   17  1913. 

Semlnary  Fund. 
,'')s  '96     J-J      .$3,000r...Apr 
5s  '98     J-J         6,000r...July 
5s  -Oi     .T.J         3,000r...Jan 


.-July  1  1918 
..Jan  2  1922 
.-July  1  1923 
-.Apr  28  1925 
--Jan  2  1926 
--July  1  19:J0 
..July  1  1931 
...$3,1.59,000 


1  1916 

1  1918 

2  1922 


Seminary 

,5s  '02     J-J 


5s  '03 
6s  '03 


•04 
•84 
•04 
•91 
•05 
•95 
■95 
'Oti 


.5s  '08 
.5s  '08 
,5s  '08 
.5s  '09 
.5s  '11 
6s  -11 


J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-.I 


Funds   (Con.) — 
$1.000r..Nov  26  1922 

242. OOOr.. -July  2  1923 
5.000r...Nov  8  1923 

100. OOOr Tan  22  1924 

5,000r...Jan  30  1924 
35, OOOr...  Apr  19  1924 

646,9.58r...Apr    1  1941 

5, OOOr... Apr    2  1925 

22,8Slr-..July  1  1945 

6,000r...Apr    9  1945 

5,000r...Fob  25  1926 

5. OOOr Ian    2  1928 

6,000r---May  1  1928 
5,000r--Dec  15  1928 
5.000r.-Mav  15  192i) 
5. OOOr July   1  193 1 

122, OOOr lulv  1  193i 


Total  Mch  17  1913 .$1,239,839 

INTFRKST  on  the  State  Capitol  refunding  bonds  is  payable  at  State 
Trea-surer's  office  or  at  Mercantile  Trust  Co.,  St.  Louis;  on  the  State  school 
and  seminary  certificates  at  State  Treasury. 


TOTAL  DEBT.  ETC. — In  October  1913  the  bonded  debt  of  the  Statp  was 
$3,500,000.  On  Mar.  17  1913  thescliool  and  seminary  fund  certfs.  amounted 
to  $4,398,839.  The  total  cash  held  in  the  treasury  to  the  credit  of  all  of  the 
State  funds  on  Mar.  17  1913  amounto.l  to  .?5. 700.609  32.  These  .school 
and  seminary  fund  certificates  are  registereJ  and  are  non-negotiable  and 
non-transferable.  They  are  held  in  trust  by  the  State  Board  of  Education 
for  the  benefit  of  the  State  Public  School  fund  and  the  State  Seminary 
(University)  fund. 

ASSESSED  VALUATION. — The  State's  as.sessed  valuation  for  taxes 
(about  one-fourth  actual  value)  and  tax  rate  have  been  as  follows.  This 
valuation  does  not  include  valuation  of  railroads,  bridges,  telephones  and 
telegraphs,  which  amounted  in  1912  to  $191,230,106,  or  of  machinery, 
tools,  merchandise,  &c.,  as  taxed  on  "merchants  and  manufacturers'  tax 
books,"  which  amounted  in  1912  to  $123,809,466. 


Assessed 

Taz  Rate 

Assessed 

Taz  Rale 

Years. 

Valuation . 

per 

$1,000. 

Years. 

Valuation. 

ppr  $1,000. 

1912  ... 

.$1,8.57,676,174 

$1.90 

1900  ... 

.$1,001,766,461 

$2.50 

1910  ... 

-    1,761,661,366 

1.70 

1895  ... 

.       938.202,003 

2.50 

1908  ... 

.    1,377,.360.692 

1.70 

1890  ... 

.       805.668.844 

3.00 

1907  ... 

.    1,2.86,747.781 

1.70 

1880  ... 

.       532.692,013 

4.00 

1904  ... 

.    1,153.1.52,419 

1.70 

1870  ... 

.       559.082,5.59 

5.00 

1902  ... 

.    1.046.469.144 

2. ,50 

1860  ... 

.       296,552,806 



Of  the  tax  rate  per  $1,000  for  1912  ($1  90)  20  cents  was  to  pay  interest 
on  the  school  and  seminary  fund  certificates,  20  cents  for  the  .State  Capitol 
bonds  and  50  cents  for  the  common  schools  and  SI  for  the  support  of  the 
State  Government.  This  latter  includes  the  higher  institutions  of  learning 
the  eleemosynary  institutions  and  salaries,  criminal  costs  and  all  other 
expenses  of  the  State  Government. 

DEBT  LIMITATION. — Missouri  has  made  provision  in  its  constitution 
restricting  the  creation  of  debt  both  on  behalf  of  the  State  and  of  its  muni- 
cipalities. That  part  relating  to  the  St.ate  is  found  in  -Article  4.  Sections 
44,  45  and  46.  These  sections  provide  that  the  General  Assembly  cannot 
contract  debts  except  (1)  to  renew  existing  bonds,  (2)  to  meet  an  unfore- 
seen emergency  or  casual  deficiency.  The  State  is  prohibited  from  lending 
its  credit  to  any  person,  association  or  corporation  or  to  pledge  its  credit 
for  the  payment  of  liabilities  of  any  individual,  association  or  corporation. 

The  sections  relating  to  the  indebtedness  of  cities  and  other  munici- 
palities are  found  in  Article  4,  Section  47;  Article  9,  Section  6.  and  Article 
10.  Sections  12  and  12a.  These  sections  make  clear  (1)  that  a  munici- 
oality  cannot  loan  its  credit;  (2)  that  it  cannot  subscribe  to  the  capital 
stock  of  corporations;  (3)  that  it  cannot  get  into  debt  unless  two-thirds  of 
the  voters  voting  at  an  election  favor  it,  and  then  only  to  an  aggregate 
of  5%  of  valuation,  except  that  with  such  assent  any  county  may  be  allowed 
to  become  indebted  in  a  larger  amount  for  the  erection  of  a  court  house  or 
jail,  "or  (as  per  amendment  of  1906)  for  the  grading,  con.structing.  paving 
or  maintaining  of  paved,  graveled,  macadamized  or  rock  roads  and  neces- 
sary bridges  and  culverts  therein";  and  except,  also,  per  the  amendment 
of  1902  (Section  12a— see  V.  75,  p.  1165),  cities  of  from  2,000  to  30,000 
inhabitants  may.  by  a  two-thirds  vote,  exceed  the  limit,  by  an  additional 
5%,  for  the  purchase  or  construction  for  water  and  light  purposes;  finally 
(4),  that  before  r  at  the  time  of  getting  the  assent  of  the  voters  an  annual 
tax  must  be  provided  sufficient  to  pay  interest  and  form  a  sinking  fund 
to  pay  the  debt  within  20  years. 

[Amendments  providing  for  an  increase  in  the  limit  of  indebtedness  that 
Kansas  City  may  incur  for  the  purpose  of  acquiring  or  purchasing  public 
utilities,  increasing  the  limit  of  indebtedness  that  cities  of  $100,000  inhabi- 
tants or  over  may  incur  for  the  purpose  of  constructing  or  acquiring  sub- 
ways and  authorizing  the  State  to  issue  .$50,000,000  bonds  and  use  proceeds 
for  building  and  maintaining  public  highways,  were  submitted  at  the  general 
election  on  Nov.  3  1914.  V.  99,  p.  1239.  As  soon  as  it  is  definitely  deter- 
mined by  official  count  whether  these  proposed  amendments  carried  or 
not  the  fact  will  be  reported  in  the  State  and  City  Dept.  of  the  "Chronicle."!. 

TAXATION  OF  A\UNICIPAL  BONDS.— In  reply  to  our  inquiry  as 
to  whether  or  not  bonds  or  notes  or  other  evidences  of  indebtedness  issued 
by  the  State  or  any  of  its  municipalities  were  exempt  from  taxation ,  we 
were  advised  under  date  of  December  8  1911  by  ttie  Secretary  of  State 
that  "bonds  or  notes  or  other  evidences  of  indebtedness  issued  by  this 
State  are  subject  to  taxation  under  the  State  constitution.  There  has 
been  no  legislation  enacted  exempting  such  papers  from  taxation." 

POPULATION  OF  STATE.— 


1910 3,293,335 

1900 3.106,665 

1890 ...2,679.184 

1880 -.2.168,380 


1830 -.     140.455 

1820 66.557- 

1910 20.845- 


1870 1,721,295 

1860 1,182.012 

18.50 682.014 

1840 ,383.702 

The  proportion  of  the  colored  population  was  6.70%  in  1880.  5.75% 
in  1890.  5.2%in  1900  and  4.8%  in  1910.  In  number,  blacks  were  90.040 
in  1850.  118.503  in  1860,  118,071  in  1870.  145,350  in  ISSO.  154.131  in 
1890,  161.234  in  1900  and  157,452  in  1910. 

CITIES.  COUNTIES  AND  TOWNS   IN   THIS 

STATE  OF  MISSOURI. 

NOTE. — For  reports  not  given  in  alphabetical  order  among  the  following 
see  "Additional  Statements"  at  end  of  this  State. 

The  Merchants'  Laclede  National  Bank.  St.  Louis,  is  the  fiscal  agent  for 
the  State  of  Missouri. 


BATES  CO.  DBAIN.  DIST.  NO.  1. 

Butler  Is  the  county  seat. 
6s   07     J-J  $309.000c.within  18  yrs 

6s    11     J-J     168,000c 1915-1931 

GEN.  BD.  DT.  Oct  1914-  $477,000 
(District  has  no  independent  val.) 
Population  in  1913  (est.) 35,000 

INT.  at  County  Treasurer's  oflice. 


BENTON  COUNTY. 

County  scat  Is  Warsaw. 

Refunding  Bds.(r«d.6e(7.  Jnl912). 

4s  J-J  $83, OOOr 1922 

BOND.  DEBT  Sept  28  '14  $83,000 
Ass'd  val.  '14  (3-10  act.).. 4,998,350 
State  &  Co.  tax (per$  1.000)  14  $14.40 
Population  in  1910 14,881 

INTEREST  Is  payable  In  St.  Louis 
at  Mississippi  Valley  Trust  Co. 


BETHANY. 

This  city  is  in  Harrison  County. 

Water-Works  (Red.  beg.  10  years 
from  issue) . 

6s '05     July     $6„500 July  1  1925 

5s  "12      ...       25,000 July  1  1932 

Hose  House  (Kfrf.  Ixv-  -'ulu  1  '15) 
5s  •OS     July    $2. ,500 July  1  1925 

Water  &  Light  (Red.  beg.  in  '22) 
-s  ...      .$5,000 1932 

Elec.  Light  (Red.  beg.  .Jan.  1  "17) 

4s  '07     Jan      $6,000 Jan    11927 

BOND.  DEBT  May  1914. ..$45, 000 

A.sscsscd  valu.atIon   1913 995,000 

Tax  rate  (per  $1,000)  1913. ..$10.00 
Population  in  1910 1.931 


BETHANY   SCHOOL 

Building  Bonds. 
4s 


DISTRICT. 


BIG  TABKIO  DBAINAGE  DIST. 

This  district  Is  In  Holt  County. 

6s  '11     M-S$150.000c 1915-1929^ 

6s  M-S    25.000c 1932' 

BOND.  DEBT  Oct  2  '14- -$175,000 
Assessed  val.  1914  (!4  act.).  347,500 
Tax  rate  (per  $1,000)  1913.-. $11. 40 

INT.  at  Merchants'  Laclede  Nat. 
Bank,  St.  Louis. 


BLACKWATEE  DE.  DIST.  NO.  1. 

This  district  Is  In  Johnson  County. 

63  '10     .-.  $190,000 1916-1930' 

TOTAL  BONDED  DEBT        (?) 


BUCHANAN  COUNTY. 

The    county    seat    Is    St.    Joseph. 
Bonds  are  tax-exempt. 

Refunding  (Subject  to  call) . 
3Hs        F-A     $9.000c--.Aug   1  1921 

Jail  (Int.  at  Treas.  office). 
4s  '09  M-N $41. OOOr.-. May  1  1919 
BOND.  DEBT  May  1  '14  $50,000 
Assess,  val.  '13  (3-5  act.). 52. 157.571 
State&Co.  tax(per$l,000)  '13.  .$7.50- 
Population  in  1910  (Census) -.93. 020 


5s  "12 


F-A     $5,000c .1924 

(Subject   to  call) 

--.    $40,000 1932 

(Subject  to  call  1922) 
BOND.  DEBT  Apr  29  '14.     $45,000 
Assessed  val.  ( J.^  act.)  '13.-1,000,000 
.School  tax  (per  $1,000)  '13--. $15.00 

Population  in  1913  (est.) 2,200 

INT.  at  Harrison  Co.  Bk,  Bethany. 


BIO  CREEK  DE.  DIST.  NO.  1. 

Tills  district  Is  In  Johnson  County. 
6s  '12  FA  $43. 14.5. -Feb  1  •1.5-'.31 
BOND.  DKBT  Sept  1913  .  ..$46,000 

I. NT.  pay.  at  County  Treasurer's 
office  In  Warrcnsburg  or  at  office  of 
Wm.  11.  Compton  Co.,  .St,  L.  or  Chic. 


BUTLER  COUNTY. 

Poplar  IJlulI  Is  the  county  seat. 

Refunding  Bonds. 
4s   00     A-O     .$7 ,500c... Apr   2  192© 

Funding  Bonds. 
4J^s'02  J-J    $17. 500c-.. July  1  1932 

Jail  Bonds  (Red.  beg.  July  1  1920). 
4s  '10     J-J     $25,000c.--July  1  1930 

Drainage  Dist.  No.  3  Bonds. 
6s  '13     -..    $12,000 1933 

Drainage  District  No.  7  Bonds. 
6s  '06  M-N$193,386c.Nov   1  'l,5-'2ft 

Drainage  District  No.  8  Bonds. 

6s  '08     J-J       $7,964c Jan  1  1928 

County  debt  Sept.  1913. .-  .$50,000 
Drainage  debt  Sept  191 1--  2,50,317 
Assessed  val.  '13  (M  act.). -6. 848,601 
State&Co.  tax ( per  $1 ,000)  '13. .$6.40 
Population  in  1910  (Census)  ..20.624 

INT.  at  County  Treasurer's  office. 

CAPE  OIEAEDEAU  COUNTY. 

Jackson  Is  the  county  ,svat. 

Court-H'se  &  Jail  (Redeemable 
after  March  2  1916.) 
4s  '06  M-S  $.50 ,000c-  -.Mar  2  1926 
BOND.  DEBT  Sept  29  14  .$,50,000 
.Assess,  val.  '13  (2-6  act.). -9,499,531 
State&Co.  tax  (per  $1,000)  '13. $9.40 
Population  In  1910 27,621 

l.\"r.  at  County  Treasurer's  office. 


Nov.,  1014.] 
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CAPE  GIRARDSAU   SCH.  DIST.  I 

Building  and  Inipt.  Bonds. 
OS  '14     M-S  $125,000c.Mar  2  '15-34 
..s  .--  9,000c 

BOND.  DEBT  Marl '14-     S134,000 
.\.ssessed  valuation  1913--   2,859,383 

Real  value  (est.) 10.000,000 

Population  in  1914  (est.) 12,000! 

INT.     at     Mechanics      American  i 
Nat.  Bank.  St.  Louis. 


seat. 

{red. 


after 


COOPER  COUNTY. 

BoonvlUc  Is  the  counts' 

Court-House    Bonds 
Jan.  1  1917). 

4s  '12     J-J  .SIOO.OOO Jan    1  1932 

BOND.  DEBT  Sept  1914  .SIOO.OOO 
Assess,  val.  '13  (.14  act.)..  11, 334.075 
State&Co.tax(per  .$1,000)  ■13-.?15.40 
Population  in  1910 20,311 

INT  .at  County  Treasurer's  office. 


CAPE  GIRARDEAU  TOWNSHIP. 

This  township,  containing  city  of 
same  name.  Is  In  Cape  Girardeau  Co. 

Ref.  RR.  Compromise  Bds.(07^<.) 
4Hs'00  Apr  $30, 000c... Apr  2  1920 
BOND.  DEBT  Sopt  29 '14-  $30,000 
Assess,  val.  '13  (2-5  act.).. 3,505,870 
Tax  rate  (per  $1,000)  1913. ..$24.90 
Population  in  1910 10.650 

KNfT.  at  .Aliss.  Vail.  Tr.  Co.,  St.L. 


I  DALLAS  COUNTY. 

County  seat  Is  Buffalo. 
i      See  V.  98,  p.  626,  for  reference  to 
controversy  over  old  railroad  bonds. 
Railroad  Aid  Bonds. 

10s  J-J    $85,000 

7s  J-J     150,000 

Assess,  val.  '11  (2-3  act.). $2,611,184 
County  tax  (per  $1,000)  1909.. $8. 70 
Population  in  1910  (Census).. 13, 101 


CARROLL  COUNTY. 

CarroUton  Is  the  county  seat. 

Drainage  District  No.  3  Bonds. 

6s  '11     M-S  $129,090  57c 1929 

County  has  no  general  bonded  debt 
Drainage  debt  Sept  29  '14  $129,091 
.\ssessed  val.  13  (1-5  act.)  12,500.900 
State&Co.  tax  (per  $1,000)  '13. $6.90 
Population  in  1910 23,098 

INT.  at  County  Treasurer's  office. 


CARROLLTON  SCHOOL  DIST. 
.s  ...      $1,500 

4s  "09     F-A     46.500 Aug  1  1929 

(Subject  to  call  after  Aug.  1  1914.) 
BOND.  DEBT  Sept  1  '14-  $48,000 
Assessed  valuation  1913.. .1.579,392 
School  tax  rate  (per  $1,000) '12  $11. 00 
INT.  payable  in  CarroUton. 

CARTHAGE. 

This  city  is  in  Jasper  County. 
Bonds  declared  valid  by  State  Su- 
preme Court.     V.  88.  p.  777. 

Water^Works  Bonds. 

5sg '08  A-O$160.000 Apr  1  1928 

BOND.  DEBT  Sept  10  '14  $162,000 
Assffised  val.'14  (M  act.). .3,064,785 

Tax  rate  (per  $1,000)  1914 $10.00 

Population  in  1910 9.483 

INT.  at  Miss.  Val.  Tr.  Co.,  St.  L. 

CARTHAGE  SCHOOL  DISTRICT. 

BIdg.  (red.  10  yrs.  bef.  maturity). 
43  '05     M-3  $30,000c-..Sept  1  1925 

4s  '03     J-J       47,000c 1924 

BOND.  DEBT  Apr  1  1914.     $77,000 

Sinkingfund 11,038 

Assess,  val.  '13  (2-5  act.) ..3, 430, 670 
School  tax  (per  $1,000)  1913.. $13. 50 

INT.  at  Nat.  Bk.  of  Comm.,  St.  L. 


DE  SOTO. 

This  city  Is  In  Jefferson  County. 

Water=VVorks   Bonds. 
4s  '04     M-N$56, 000. .-May  20  1924 
(Subject  to  call  by  State  Aud.  on  30 
days'  notice  before  interest  date.) 
BOND.  DEBT  May  1914. ..$56,000 
Assess,  val.  '13  (35%  act.).  950.000 

Citvtax  (per  $1,000)  1913 $11.00 

Population  in  1910--. ...47.21 

INT. at  the  .\Ierc.Tr.  Co..  St.  Louis. 


DEXTER. 

This  city  is  in  Stoddard  Coimty. 
Inc.  Jan.  4  1877.     Pop'n  '10,  2,322. 

Water  (Red.  beg.  10  yrs.  from  issue) 
5Hsl4  J-J    .$28,000...  Jan  15  1934 

Sewer  (Red.  beg.  10  yrs.  from  issue) 
5!--;s'14  J-J  $25,000. .-Jan  15  1934 
BOND.  DEBT  May  1914- --$53,500 
.\ssess.  val.  '13  (40%  act.) .-627,748 
City  tax  rate  (per  $1,000) '13- -$8.00 


DUNKLIN   COUNTY   DR.    DIST. 

Kennett  is  the  coimty  seat. 

Drainage  Bonds. 

6s  ---    .$394,057 Various 

TOTAL  DEBT  July  1  1912  $394,057 
Population  of  coimty  in  1910- -30,328 


CASS  COUNTY. 

rne  couuty  seat    Is    Harrlsonvllle 

4s  '08     -..$117,000 Junel  1928 

(Subject  to  call  after  June  1   1923. 

4s  '08     ...$106,000 Junel  1928 

(Subject  to  call  after  June  1   1918. 

4s  '08     ...$124,000 Junel  1928 

(Subject  to  call  after  June  1  1913.) 

Refunding  Bonds. 
4s'99  Aprl  $150.000c...Apr   1  1919 

Refunding  Twp.  Bds.  (Red.  1918) 

4%s'13  Jan    $56,000 Jan    1  1933 

BOND.DEBT  July  1 '12.  $534,000 
.\ssess.  val.  '11  (1-3  act.). 11, .554.289 
<:!ounty  tax  rate(per$l  ,000)  '08. $4. 00 
Population  in  1910  (Census) ..22,973 

INT.  Is  payable  In  St.  Louis. 


ELSEBERRY  DRAINAGE  DIST. 

This  district  (P.O.  Elseberry)  is  in 
Lincoln  and  Pike  Counties. 
6s  '13     A-O  $300,000. Apr  1  •18-'32 

(Part  due  every   2  years.) 
BOND.  DEBT  Apr  30  1914.$300,000 

INT.  at  Nat.  Bk.  of  Comm.,  St.  L. 


FAYETTE. 

This  city  Is  the  county  seat  of 
Howard  County.    Pop'n  1910,  2.586. 

§Electric  Light  Bonds. 
4s  '09     M-N  $8. 500c. -.Nov  1  1919 

Water  Bonds  (Red.  beg.  1916). 
4J.^s'06  A-O  .$40, 000c. -.Apr   1  1926 
4Hs'06  A-O       8.000c. --Oct    11926 
BOND.  DEBT  July  7 '14--  *.$56,500 

Sinkingfunds 17,241 

Asse.ss.  val.  '13  (H  act.). ..1,128,640 
Tax  rate  (per  $1 ,000)  1913 $11.50 

*  $8,000  of  this  debt  taken  up  and 
held  by  Treasurer. 

§  INT  at  Mis?.  Vail.  Tr.  Co.,  St. 
Louis;  others  at  Harris  Trust  &  Sav. 
Bank,  Chicago. 


CENTRA.LIA. 

This  city  Is  In  Boone  County. 

Water  Bonds. 
OS  F-A  $45,000c 193C* 

Sewer  Bonds.  ; 

5s  F-A  ,$17.000c.. -Part  yearly 

BOND.  DEBT  Sept  29  '14--$62,000  I 

Smking  fund  Feb  1  1914 3,0001 

Assess,  val.  '14  (M  act.)-. .840, 000 
Total  tax  (per  $1,000)  1914---$32.60 
Population  in  1910 2,116 

INT.  at  Hanover  Nat. Bank,  N.Y. 


FULTON  SPECIAL  ROAD  DIST. 

This  district  Is  In  Callaway  County. 

Road  Bonds. 

5s  '12     M-S  $81,000 Mar  '15-'27 

TOT.  DEBT  Sept  1914-.       .$81,000 

vssessed  valuation  1914..  2,628,000 

Actual  value  (e.st.) 10,000,000 

INT.    at    Thu-d    Nat.    Bank,    St. 
Louis,  and  Callaway  Bank,  Fulton. 


CHARITON  COUNTY. 

Keytesvllle  Is  the  county  seat. 

Drainage  Dist.  No.  4  Bonds. 
6s  '05  M-S  $116,000r  Sept  19'15-'25 
County  has  no  general  bonded  debt. 
Drainage  debt  Oct  1914..  $116,000 
-\ssess.  val.  '13  (M  act.) ..15.000 .000 
State&Co. tax  (per  $1,000)  '13.  .$6.90 
Population  la  1910  (Census). .23. 503 
INT.  payable  at  County  Treas.  office. 


CHARLESTON. 

This  city  is  in  Mississippi  County. 

Water  System  (pari  due  yearly) . 
5s  '14     M-S  $47,500c.Mar  1  '19-'34 

Sewer  System  (part  due  yearly). 
5s  '14     M-S  $36,000.. Mar  1  '19-'34 

--S  ...       11.500--- 

BOND.  DEBT  Oct  1914--  $95,000 
Ass'd  val.'13(abt.30%act.)  1.040,845 
Population  in  1910 3.144 

INT.  at  Merchants'  Laclede  Nat. 
Bank,  St.  Louis. 


GREENE  COUNTY. 

Sprlngfleld  Is  the  county  seat. 

Court  House  (Int.  at  Treas.  office) 
4Hs'll  F-A$150,000-Aug  1  '16  &  '21 
BOND.  DEBT  Oct  26  '14  $150,000 
Assess,  val.  '14  (Vi  act.)-. 29 ,496,000 
State  &  Co.tax(per$l,000)'14-.$21.80 
Population  in  1910. ...63.831 


GREENE    &    LAWRENCE    COS. 
DRAIN-AGE  DIST. 

6sg'll  F-A.$228,000c.Aug  1  '16-'31 
TOTAL  DEBT Ct) 

INT.  payable  at  Nat.  Bank  of 
Commerce,  N.  Y.  City,  or  through 
Mercantile  Trust  Co.,  St.  Louis. 


COLUMBIA  ROAD  DISTRICT. 

This  district  Is  In  Boone  County. 

Road  Bonds. 
5s  '11     A-O  $94,000c.Apr  1   '15-'27 
BOND.  DEBT  Sept  1914.     $94,000 
Assess,  val.  '14  (1-3  act.).. 4, 800 ,000 

INT.  at  St.  Louis  Union  Trust  Co. 


COLUMBIA  SCHOOL  DISTRICT. 

Bonds   are   exempt   from    district 
taxes.     Pop'n  1913  (est.),  12,500. 
4s  '09     M-S  $97, 500c. --Mar  1  1929 
(Subject  to  call  $20,000  Mar  1  1914, 

.$30,000  Mar  1  1919  and  $47,500 

Mar  1  1924.) 
4Hs'10  J-D  $25,000c... Junel  1930 
(Subject  to  call  after  June  1  1920.) 
BOND.  DEBT  Sept  28  '14  $122,500 

Sinking  fund  Mar  1914 10,000 

Assess,  val.  '13  (1-3  act.). .4.042,747 
School  tax  (per  $1,000)  1913.. $12. 50 

INTEREST  Is  payable  at  Missis- 
sippi Valley  Trust  Co..  St.  Louis, 
and  the  Mercantile  Trust  Co.,  St.  L. 


HANNIBAL. 

Hannibal  is  in  Marion  County. 
Inc.  Apr.  4  1839.   Pop'n  '10,  18,341. 

Water  Works  (Red.  beg.  Sept.  1  '23 
5s '13     .-.$360,000 Sept  1  1933 

City=Hall  (red.  beg.  in  1914). 
4s  '09     M-N.S31, 500c... May  1  1929 

Bridge  Bonds  (red.  beo.  in  1920). 
4>^s'10  M-N .$20, 000c... Nov  1  1930 

Refunding  (red.  beg.  in  1908). 
4s  '03     M-S    .$2. 500c.. -Sept  1  1923 
BOND.  DEBT  Apr  29  '14-  $413,500 

Sinkingfund 76,175 

Assess,  val.  '13  (1-3  act.). .5,120.000 
Total  tax  (per  $1,000)  1913.. .$28. 20 

INTEREST  Is  payable  at  City 
Treasurer's  office  and  at  the  Mer- 
chants' Laclede  Nat.  Bank,  St.  Louis. 


HANNIBAL  SCHOOL  DISTRICT. 
North  School  Bonds. 

4s  '04     F-A  $15,000 Aug  1  1924 

(Subject  to  call  after  Aug  1   1909.) 

4s  '05     A-O  $35.000 1925 

School^Building  Bonds. 

4s  '03  J-J  $53, 333c. July  1  '14-'23 
4s  '10  F-A  §80,000c...Aug  1  1930 
(Subject  to  call  after  Aug.  1  1920.) 
BOND.  DEBT  Mar  1914-  $25,000 
Assess,  val.  '12  (H  act.). .10,775, 184 
School  tax  rate  (per$l,000)'12  $12.50 
§  INT.  at  Hannibal  Trust  Co.: 
others  at  Farmers'  &  Merchants' 
Bank,  Hannibal. 


HENRY  COUNTY. 

The  county  seat  Is  Clinton. 

♦Refunding  Bonds. 

4s  '05     M-S  $14,000 Sept  1  1925 

(Subject  to  call  after  Sept  1   1915.) 
4Hs'07  J-J     $11,000 Jan    11917 

(Subject  to  call  after  Jan  1  1912.) 
BOND.  DEBT  Sept  28 '14      .$25,000 
Assass.  val.  '13  ()4  act. )_.  10.775.184  KANSAS 


BOND.  DEBT  May  1914.  $247,600 

Sinkiui?  fund 27 ,760 

Assass.  val.  '13  (2-5  act.)-.9.604.-233 
School  tax  (per  $1,000)  1912. .$15.00 
Population  in  1914  (est.) 40.000 

*Int.  at  Nat.  Bk.  of  Comm.,  N.Y. 


State&  Co.  tax  (per  $1,000)'13.$5.90 

Population  in  1910  (Census).. 27.212 

*INT.  atCommonw.  Tr.  Co.,St.L. 


CITY. 


INDEPENDENCE. 

This  city  is  in  Jackson  Count  v. 
Inc.  .Mar.  8  1849.   Pop'n  '10.  9,859. 

Sewer  Bonds  (Subject  to  call). 

4s  '99     J-J     $34,000 Jan    2  1919 

4l^s'06  M-S       6.000 Sept  1  1926 

Electric-Light  (Subject  to  call). 

4s  '01     F-A     $9,500 Aug  2  1921 

4s  '06     M-S       6,000 Sept  1  1926 

City-Hall  (Subiect  to  call). 
4s  '10     F-A  $30,000 Apr   1  1930 

Qen.  Expense  (red.  beg.  in  1918). 
4Hs'13  ...    $.38, .500... Mar   1    1933 
BOND.  DEBT  Sept  28  '14  $124,000 
Total  assessed  val.  1914... 4, 900,000   4s  '10     M-S 
(Assessment  on  real  estate  at  2-5;  on  |  4i.^s'13  M-S 

per.sonal  prop,  at  J4  its  actual  val.) 
Total  tax  rate  (per  $1,000) '13. $31. 00 

INT.  on  sewer  4s  at  Equitable  Tr. 
Co.,  N.  Y.;  sewer  4Hs  at  Mercantile 
Tr.  Co.,  St.  Louis;  4s  of  1901  at  Nat 
Bank  of  Commerce,  Kansas  City. 
Mo.;  4s  of  1906  at  Mercantile  Tr.  Co., 
St.  Louis,  and  4 )^s  of  1913  at  office 
of  City  Treasurer. 


Kansas  City  Is  situated  In  Jackson 
County,  lucorp.  Feb.  4  1850.  On 
Feb.  1  1898  Kan.sas  City  aaacxed  the 
City  of  VVest[)ort  and  assumed  the 
latter's  debt  of  SIOO.OOO.  All  bonds 
are  taxable. 

Fire-Protection  Bonds. 

4s  '04     J-J     .$35.000c...Jan    1  1924 
4Ms'10  M-S  100.000c... Sept  1  1930 

Water  Works. 
4Hg'95J-JS2. 144.000c.. July  1  1915 
4s  '04     J-J     74 1,000c... Jan    11924 
4s  '10     M-S  870, 000c... Sept  1  19.30 

Park  and  Eioulevard  Bonds. 

4s  '04     J-J  $467 ,000c. ..Jan    1  1924 

Hospital  Bonds. 
4s  '04     J-J     .$98,000c-..Jan    1  1924 


66. 000c... Sept  1  1930 
100,000c 1932 


Market  Improvement  Bonds. 


1924 
1930 


INDEPENDENCE  SCH.  DIST. 

This  district  Is  a  distinct  corpora- 
tion, embracing  all  the  territory 
within  the  limits  of  the  city  of  Inde- 
pendence and  some  outside.  Prop- 
erty valued  at  $330,000  Is  owned  by 
the  district.  Pop'n  '14  (est.),  13,000. 
BIdg.  Bds.  (red.  10  yrs.  bef.  mat.). 
4s  '98  A-O  $3,000c-..Apr  1  1918 
A-O  20,000c. ..Oct  1  1923 
J-J  35,000r..Sept  18  1927 
A-O  75. 000c... Oct  1  1932 
DEBT  Sept  28  '14  $133,000 
val.  '14  (40%  act.). 5,332, 100 
School  tax  (per  $1,000)  1914.. $12. 00 
INTEREST  payable  at  Chrlsman 
Sawyer  Banking  Co.,  Independence, 
and  In  Kansas  City,  Mo. 


1930 
1930 


4s 
4s  '07 
5s  '12 
BOND. 

Assess. 


JACKSON  COUNTY. 

Independence  is  the  county  seat. 

Hospital  Bds.  (red.  aft.  J'ne  1  '14) 
4s  '09  J-D  $248.000. -.Junel  1929 
BOND.  DEBT  Apr  1  '14.     $248,000 

Sinkingfund 80, .535 

Assessed  val. ,  real  estate.  168,685,615 
Assessed  val..  personal..  36,447,590 

Banks,  manf..  &c 21.064,055 

Total  as.sess.  val.  1913. .226, 197, 260 
(Real  estate  assessed  at  40%  actual 

value,  personal  property  50%.) 
State  &  Co.  tax(per$l,000)'13  $18,00 
Population  in  1910 283,522 

INT.  at  Fidelity  Trust  Co..  Kan- 
sas City.  Mo. 


JASPER  COUNTY. 

Carthage  is  the  county  seat. 

Road  Bonds. 
6s  '13     J-J    $25,000-. $2,000  yearly 
TOTAL  DEBT  AprU  1914. -$25,000 
Population  in  1910 89.673 


JEFFERSON  CITY. 

Jefferson  City  is  in  Cole  County. 
Inc.  Dec.  1  1886.   Pop'n  '10,  11.850. 

Street  Bds.  (red.  10  yrs .  from  date) 
4s  '05  M-N  $25,000c...Nov  1  1925 

impt.  Bds.  (red.  after  Mar.  1  '22) 
43^s'12  M-S  $70.000c...Mar  1     "~ 

Renewal  Bonds. 
4s  '07     J-J    $44.000c---July  1 
BOND.  DEBT  Oct  1914--  $139,000 

Sinkingfund 6,800 

Assessed  val.  '13  (^  act.) -4,500,000 
Total  tax  rate(per  $1,000)  •13.$10.00 

INT.  at  City  Treasurer's  office. 


1932 
1917 


4s  '04     J-J  $250.000C--.Jan 
4}i$s'10  MS    50, 000c...  Sept 

Levee  Bonds. 

4Ms'10  M-S  $75.000C---Sept  1 

Work=House  Bonds. 

4)^s'10  M-S  $50 .000c --.Sept  1 

Paving'Repair-Plant  Bonds. 

4>^s'10  M-S  $50, 000c -.-Sept  1  1930 

Sewer  Bonds. 

4}^s'10  M-S.$300, 000c... Sept  1  1930 

Street  Bonds. 
4J^s'10  M-.S$475. 000c... Sept  1  1930 

Bridge  Bonds. 
4Ks'10  M-S.$200,000c..  Sept  1  1930 

Incinerating=Plant  Bonds. 
434s'10  M-S$100,000c---Sept  ]  1930 

Levee  and  Drainage  Bonds. 
4J^s'13  M-S  $100,000c 1932 

WESTPORT  BONDS. 
Water="Works  Bonds. 
5s  '96     J-J    $39,000c-..July  1 

Building  Bonds. 

5s  '96     J-J    $11. 000c... July  1 

INTEREST  Is  payable  at 
Treasurer's  office  or  at  Chase 
Bank.  N.  Y.  City. 

TOTAL  DEBT.  SINK.  FDS..  &c.: 

Sept.  1  '14.  Sept.  1  '13. 

Tot.bond  debt$6,321,000  $6,121,000 

Sinkingfunds.   1,913,075     1.384.601 


1916 

1916 

City 
Nat. 


JEFFERSON  CITY  SCH.  DIST. 

School  Bds.  (red.  July  1  1908). 
4s  J-J    $73, 000c...  July  1  1923 

Refund.  Bonds  (red.  July  1  '08). 
4s  J-J    $20,000c--.July  1  1923 

BOND.  DEBT  Jan  1  1912-    $72,000 

Smking  fund 2,000 

Assess,  val.  '12  (1-3  act.)--2.866,559 
School  tax  (per  $1,000)  1912- -$8.50 
Population  in  1912  (est.) 15,000 

INT.   at   Bk.   of  Comm.,   St.   L. 


JOPLIN. 

Joplln  Is  In  Jasper  County.  Spe- 
cial charter  Mch.  17  1873;  organized 
as  a  city  May  8  1888.  All  bonds  are 
taxable.  Commission  govt,  adopted 
Oct.  7  1913.     Popula.  1910.  32,073. 

Alunic.  Blds.(red.  aft.  Feb.  1  '11.) 
5s  '06     --.         $500c..-Peb    1  1926 

Fire  Dept.Bds.('-er/.a/t.Apr.  1  '13) 
5s  '08     ---    $ll,000c--.Apr    1  1928 

Sewer  Bonds  (red.  aft.  Nov.  1  '14) 
5s  '09     M-N$50,000c_-.Nov  1  1929 

Viaduct  (Red.  aft.  5  yrs.  fr.  issue) 
5s  '08  P-A  $18, 500c... Feb  1  1929 
5s  '13     J-J      50, 000c... July  1  1933 

Market  Sa.  Rds. (red.  brg. in  1918) 
5s  '13  .J-J  .$50. 000c. -.July  1  1933 
BOND.  DEBT  Mar  1  1914  $220,000 

Sinking  fund  and  cash 113,000 

Assess,  val.  "13  (2-5  act.).. 9.702, 640 
Tax  rate  (per  $1,000)  1913. ..$15.00 

INT.  at  City  Treasurer's  office. 


Net  debt. ..$4,407,925  $4,736,399 
The  figures  of  total  debt  in- 
clude water  debt  amounting  to 
$3,755,000.  Water  debt  sinking 
fund,  included  in  above,  amounted 
on  Sept.  1  1914  to  $1,628,076  34. 
Cash  in  treasury  Sept.  1  1914,  $2,- 
729,603  22.  The  city  has  no  floating 
debt,  except  current  bills ,  which  are 
paid  the  10th  of  each  month  for  the 
preceding  month. 

CONSTITUTIONAL  AMEND- 
MENT.— An  amendment  to  the 
State  constitution  was  adopted  at 
the  Nov.  (1902)  election,  which  per- 
mits the  exclusion  of  52,144,000  wa- 
ter bonds  given  above  In  computing 
the  debt  limit.     V.  75.  p.  1165. 

A  proposed  amendment  to  the 
State  constitution  was  voted  upon 
at  the  election  Nov.  3  1914,  providing 
for  an  increase  of  the  limit  of  indebt- 
edness that  this  city  may  incur  for 
the  purpose  of  acquiring  or  purchas- 
ing public  utUities.  V.  99,  p.  1239. 
As  soon  as  it  is  definitely  determined 
by  official  count  whether  this  amend- 
ment carried  or  not,  the  fact  will  be 
reported  in  the  "State  and  City" 
Department  of  the  "Chronicle." 

ASSESSED    VALUATION    AND 

TAX  RATE.— 

1914.  1913. 

Real  estate$134,731,330$130,233, 720 
Personal.-  48,212,493  46,555.901 
Merchants      12.125,260     11,844,280 

Total 195.069,083  188,633.901 

*Tax(p.M)  12.50  12.50 

1912.  1911. 

Real  estate$124,636,780$124, 147 ,490 
Personal-.  41,804,842  39,2.36.992 
Merchants      12,191,830     10,319,390 

Total 178,633,452  173,703,872 

*Tax(p.M)  12.50  12.50 

•  This  Is  the  city  tax  proper. 
Property  is  assessed  at  about  40%  of 
its  actual  value. 

POPULATION.— In  1910  (Cen- 
sus). 248,381:  In  1905.  225.000:  In 
1900  (Census).  163.752;  In  1890. 
119.668;   In   1880,   55.785; 


KANSAS  CITY  SCHOOL  DIST. 

This  district  Is  a  distinct  and  sepa- 
rate corporation,  having  no  connec- 
tion whatever  with  the  city  or  county 
governments.  Border  Star,  Bristol, 
Mt.  Washington,  Seven  Oaks,  Swope 
and  Westport  school  districts  are  now 
part  of  the  School  District  of  Kan- 
sas City. 

Building  Bonds. 
4s  g  '96  J-J  $250. OOOc... July  1 
3Hg'99J-J     400.000c.. . July  1 
33^s'03  J-J    500. OOOc... Jan    1 


JOPLIN  SCHOOL  DISTRICT. 

6s  '00     F-A     $1.000 1924 

(Subject  to  call  1904.) 
4s  '01     J-D   $45. OOOc 1921 

(Subject  to  call  at  any  time.) 
63  '04     F-A     $1,000 

(Subject  to  call  at  any  time.) 
4Hs'08  M-N$65,000c...May  1  1928 
(Subject  to  call  after  May  1   1918. 
4Hs'10  M-N*$75.000c-.May  1  1930 
(Subject  to  call  after  May  1  1920. 


1916 
1919 
1923 
1925 
1927 
1930 
1932 
1933 


3Hg'05  J-Jl.OOO.OOOc.-.JuIy  1 

4s  g  '07  J-J    600  .OOOc -July  1 

4s  g  '10  J-J    750,000c-— July  1 

4s  g  '12  J-J *2. 000, OOOc. July  1 

4 >^ g"  13  J-J  *2. 000. OOOc. July  1 


BORDER  STAR  SCH.   DIST. 

5s  '06     M-N $10. OOOc... May  1  1926 

BRISTOL  SCHOOL  DISTRICT. 
Building  Bends. 

5s  *05     A-O     $9 .OOOc... Apr    1  1925 
5s '09     J-J       12.000c-..Junel  1929 


J  26 


MISSOURI-CITIES  AND  TOWNS. 


[Vol.  xcex. 


KANSAS  CITY  SCH.  DIS.  (ConcJ.) 

AIT.  WASHINGTON  SCH.DIST. 

5s  '02  J-U  S5,500c...June2  1922 
5s  '02  MS  3,000c-. .Sept  1  1922 
4Ks'09  J-J       18.000c. --July  1  1929 

SEVEN   OAKS  SCHOOL   DIST. 

5.S  '09  M-N  S.5,000 May  1  1929 

6s  '11  F-A   3.000 Feb  1  1931 

SWOPE  SCHOOL  DISTRICT. 
5s  '99     .M-N   $2.500c.--May  1  1919 
5s  '08     F-A       5,000c- --Aug   1  1928 

WESTPORT  SCHOOL  DFST. 
BuildinK  Bonds. 

6s  '95  J-J  $30, 000c... July  1  1915 
5s  '96  J-J  20,000c-. -July  1  1916 
TOTAL  DEBT  Oct  1  '14  *$7 ,623,000 
Sinking  fund  (cash  &  inv)  6S0,900 
Assd  val.  '14(2-5  act.)--  190,156,640 
School  tax  (p.  $1,000)  ■14-15-$12.00 
Population  in  1914  (est.) ---357 ,631 

*  Of  the  last  two  issues  of  building 
bonds  dated  1912  and  1913.  $911,000 
and  $1,400,000,  respectively,  have 
been  sold. 

DISTRICT  PROPERTY. — The 
value  of  property  owned  by  the  dis- 
trict July  1  1914  (unencumbered), 
58,505,834. 

KENNETT. 

This  city  is  in  Dunklin  Co.  Inc. 
about  1897.     Population  1910.  3,033. 

Water-Works  Bonds. 
5s  '12     A-O  .$40, 000c 

Sewer  Bonds. 

5s  '12     A-O  .$35, 000c 

(The  above  issues  are  due  $2,000  in 

10  vcars.  $20,000  in  15  years  and 

$53,000  in  20  years.) 
BOND.  DEBT  Oct  1914-. .$75,000 
Assessed  valuation  1912 858.548 

INT.  at  Miss.  Val.  Tr.  Co.,  St.  L. 


KIRKWOOD. 

This  city  is  in  St.  Louis  County. 
Incorporated  July  1899  Bonds  are 
taxable.     Population  1910,  4,171. 

Funding  Bonds. 
4s  A-O     $5.000c 1919 

EIec.=Lt.  (Subject  to  call) . 

4s  M-S  $17, 000c 1920 

4J^s        J-J         5,000c 1926 

4Ks'll  M-S     10.000 Sept  1  1931 

Water=Works. 

5s  M-S  $25.000c 1922 

4Hs        J-J       15,000c 1926 

City  Hall  and  Jail  Bonds. 

5s  '14     M-N$15,000 May  1  1934 

GEN.  BD.  DT.  Sept  1 '14.  $92,000 
Sinking  fund  Oct.  1  1914  _.  59,051 
Assessed  val. '13  (M  act.)_. 2,580.730 
City  tax  rate(per  $1,000)  '13--. $7 .00 
INT.  on  funding  bonds.  elec.-Iight 
bonds  due  1920  and  1931  and  city- 
hall  and  jail  bonds  at  Merchants-La- 
clede  Nat.  Bank,  St.  Louis;  on  elec- 
light  bonds  and  water  bonds  due  1926 
at  Third  Nat.  Bank,  St.  Louis;  on 
water  5s  at  Nat.  Bk.  of  Comm. ,  St.L. 


LAFAYETTE  COUNTY. 

County  seat  Is  Lexington. 

Refunding  Bonds. 
3Ms'01  F-A  $96, 000c... Jan  1  1921 
3Hs'01  F-A  135,000c.- -Jan  1  1921 
(Subject  to  call  after  Jan.  1  1916.) 
BOND.  DEBT  Apr  1914.  $231,000 
Assessed  val.  '13  (2-5  act). 14, 815.856 
Population  in  1910  (Census).. 30, 154 

INT .  at  Nat .  Bk .  of  Commerce.  N.  Y . 


LAMAE. 

This  cltv  Is  the  county  seat  of  Bar- 
ton County.    Popula.  1910.  2,700. 

Water  and  Light  Bonds. 

5s  '12     J-J     $66,000 1917-1932 

($2,000  subject  to  call  in  each  of  the 

years  1913-'14-'15-'16.> 
BOND.  DEBT  Oct  1  1914.     $66,000 

A.sse.ssed  valuation  1913 827,705 

Actual  val.  (est.) 4,000,000 

Tax  rate  (per  $1,000)  1913 $13.00 

INT.  at  Boatmen's  Bank,  St.  Louis 


LAWRENCE  COUNTY. 

.\It.  Vfriion  is  the  County  scat. 

Road  Bds.  (.Int.  at  Ml.  Vernon  Bk.) 

5s  '12     ...    $.50.000 1927 

BOND.  DEBT  Sept  29  '14.  $50,000 
Sinking  fund  Apr.  29  '14_-  3,942 
Assessed  val.  '13  (30%  act)7,728,666 
State.tCo.tax(per  $1,000)  '13.. $5-90 
Population  in  1910 26.583 


LIBERTY. 

This  city  is  in  Clay  Co.     Inc.  as  a 
town  in  1829  and  as  a  city  in  1851. 

Water-Works  Bonds. 

5s  J-J     3.30.000c 1915-1921 

5s  J-J       17,000c 1930 

Sewer  Bonds. 

5s  A-O  $10.000r 1928 

BOND.  DEBT  Oct  7 '14..  .$57,000 
Sinking  fund  Apr  3  1914..  7,000 
Assessed  val.  '13  (2-5  act).  1.500 .000 
Total  tax  rate  (per  $1,000)  13-$28.90 
Population  in    1910 2,980 

INT.  at  Liberty  at  Citizens   Bank 
or  City  Treasurer's  office. 


LITTLE  RIVER  DRAIN.  DIST. 

Drainage  Bonds. 
5Ks        A-O  $4,7.50,000 

(Due serially  after  19 19  to  1933.) 
TOTAL  DEBT (?) 


LOUISIANA. 

This  city  Is  In  Pike  Co.  Incorp. 
1849.     Population  1910,  4,454. 

Refunding  Bonds  (Tax-exempt). 

4s  ...      $4, 500c 1919 

(Subject  to  call  1914) 

4s  .--    $19„500c 1919 

4s  '09  Mar  48.000c-__Mar  1  1929 
BOND.  DEBT  Sept  29 '14-  .$72,000 
Total  assessed  val.  1913---1.143,645 
City  tax  (per  $1,000)  1913 $15.00 

INTEREST  Is  payable  In  St. Louis, 
part  at  Merchants-Laclede  Nat.  Bk. 
and  part  at  Miss.  Valley  Trust  Co. 


MACON  COUNTY. 

County  seat  Is  Macon  City.  The 
Missouri  &  Ml.sslsslppl  RFl.  bond 
case,  which  had  been  in  the  courts 
since  1867,  and  appealed  to  the  U.  S. 
Supreme  C^ourt  five  times,  was  arbi- 
trated In  the  Federal  Court  Aor.  22 
1911  allowed  $750,000  on  the  ag- 
gregate claim  of  $2,200,000.  V.  92, 
p.  1911.  The  bonds  below  were  sold 
Aug.  10  1911  and  later  retjlstered  by 
the  State  Auditor;  V.  93.  p.  684. 

Ref .  Bds.  (Red.  bcq.  aft.  July  1  '26) . 

OS  '11     J-J  $660.000 July  1  1931 

BOND.  DEBT  Sept  29 '14  $660,000 
Assessed  valuation  1913--11.464,860 
State.    Co.    &    Bd.    tax    (per 

$1,000)    1913 $12.40 

Population  in  1910 30,868 

INT.  at  Nat.  Bk.  of  Com'ce,  N.  Y . 


MACON  SCHOOL  DISTRICT. 

4Hs        A-O  $16,000 Oct    1  1926 

4!-^s  M-N  37,000--_May  14  1924 
BOND.  DEBT  Sept  30 '14-  $53,000 
Total  assessed  val.  1913---I.278.140 
School  tax  (per  $1,000)  '13- --$12.50 
INT.  on  $16,000  bonds  at  Com- 
monwealth Tr.  Co.,  St.  Louis;  others 
at  State  Exchange  Bank,  Macon. 


MARION  COUNTY. 

Palmyra  Is  the  county  seat.  All 
bonds  are  taxable.    Pop. '10,  30,572. 

Infirmary  (Int.  at  Treas.  office). 
4s  '08     P-A  $64, 000c- -July  31  1928 
($40,000   of   bonds   redeemable  July 

31  1913,  remainder  July  31  1918) 
BOND.  DEBT  Oct  1914.  ,$64,000 
Assess,  val.  ■13(J$  act. )_. 12, 667, 558 
State&Co.tax(per  $1,000)  '13. -$9.90 


MARYVILLE. 

This  City  is  in  Nodaway  Co.    Inc. 
as  a  city  of  the  fourth  class  in  1880. 

Water-Works   Bonds. 
4Ms'12  J-D$100,000c 1917-1932 

Paving  Bonds  (Subject  to  call). 
4s  '01     J-J     ,$35.000c..July  19  1921 
BOND.  DEBT  Sept  29  "14.  $135,000 

Sinking  fund 10,897 

Assessed  val.  'HCA  act.) ..1,944, 267 
Total  tax  (per  $1,000)  1914-.. $33. SO 
Population  in  1910 4,762 

INT.  payable  at  City  Treas.  office. 


LEXINGTON. 

This  township.  Including  city  of 
same  name.  Is  In  Lafayette  County. 

Ref.  Bds.  (Int.  at  Co.  Treas.  office). 
3Hs'99  F-A   *.$9,000c...Aug   1  1919 

3Hs'99  P-A     10.500 Aug  1  1919 

3Hs'00  F-A     'e.OOO Aug  1  1920 

43^s'10J-J     *12.000 July  1  1930 

4 Ms' 10  J-J       13.000 July  1  1930 

(Subject  to  call  after  July   1    1920.) 

4Ks'10.1-J     *13,000 July  119.30 

4Ks  10  J-J       12,000 July  1  1930 

Impt.  Bds.  (Inl.atCo.  Treas.office) . 

.s  '13      .-_    $20,000 

BOND.  DEBT  April  1914. -$81,500 

Tax  valuation  1909 1,365.820 

Total  tax  (i)or  $1,000)  1909--$15.70 
Population  in  1910 8,444 

*  Red.  after  15  years  from  issue. 


MERCER  COUNTY. 

Pi-inceton  is  the  county  scat. 

Court-House    Bds.  (red.  in  1917). 

5s  '12     A-O  $75,000 Apr   1  1927 

TOTAL  DEBT  Oct  6  1914.  $75,000 
Assessed  valuation  1914. ..5.407 .820 
Population  in  1910 12,-335 

INT.  at  County  Treasurer's  office. 

MISSISSIPPI    COUNTY    DRAIN- 
AGE DISTRICT  NO.  23. 

6s '11     M-S$236,000c.Mar  1  •15-'31 

BOND.  DEBT  Oct  26  '14.  .$236,000 

Assessed  valuation  1913--.4,700,000 

INT.  at  County  Treasurer's  office. 


MISSISSIPPI    COUNTY    DRAIN- 
AGE DIST.  NO.  29. 

6s  '14  M-.S$225,O00c.Mar  10  '16-33 
BOND.  DEUT  Oct  15  '14.  .$225,000 
Ass'd  valuation   1913  (est.)     3.50.000 

Real  value  (estimated) 2,500,000 

Poindation  of  district 1 .500 

INT.  at  County  Treasurer's  office. 


LEXINGTON  SPEC.  ROAD  DIST. 

.SH^'ll  M-N.'^IO',)  000/ M;iv  1  '1.5-;.'r. 
BOND.  DEBT  Soi)t  29  '14.  $109,000 
Assessed  valuation  1913- --2,898,432 
(Assiwsmcnt  30  to  40%  actual  val.) 

Tax  rate  (per  .SI, 00  ))  1913 $0.70 

Population  of  dist.  '14  (est.)-10,0()0 

INTEREST    Is    payable    at    Mcr- 
chants-Laclcde  Nat.  Bk.,    St.    Louis. 


MISS.  CO.  LEVEE  DIST.  NO.  1. 

6s  F-A  $20,000  -Aug  1  •15-'22 
TOTAL  DEBT  Oct  26  '14-. .$65,000 
Population   (estimated) 7 ,000 

MOBERLY. 

This  olty  Is  In  Randolph  County. 
Incorporated  in  18()8.  Bonds  are 
taxable.     Population  1910.  10.923. 

Piinding  Bonds. 
Is  ■05     J-J     $.50, 000c... July  1  1915 

Water  Bds.  (xd.  aft.  Jan.  1  '20). 
.5s  '10     J-J  $l,50,000c._-Jan     1   1930 

F^ark  Bds.  (iril.  5  yrs.Jrom  dale). 

,5s  '07     J-D   $10, 000c June  1  1927 

,5s  '08  J-J  25,000c- -.Jan  1  1928 
BOND.  DEBT  Oct  1914. .  $235,000 

Water  bonds  (included) 1,50,000 

Total  assessed  val.  1913. -.3,067,272 
Total  tax  (per  $1,000)  1913---$11.00 

INT.  at  Bank  of  Moberly  and 
Moberly  Trust  Co. 


MONETT. 

This  ciiv  is  in  Barry  County.    Inc. 
in  1888.  Population  1910,4,177. 

Water-Works,  Jail&    City-Hall. 

4Ms'04  J-J     $13.300 Jan       1924 

5s  '06     J  J         6.000.. 1926 

Sewer  Bonds. 
5s    07     J-J       $7.000 July      1927 

Electric-Light'Plant  Bonds. 

5s  '11      F-A  $35.000 Feb    1  1931 

BOND.  DEBT  Sept  29  '14-. $61. 300 

Sinking  fund 9.890 

Ass^sed  val.  '13  (1-3  act.)--910.000 
Total  tax  (per  $1,000)  1913---$39.90 

INT.    in   Chicago.   St.   Louis  and 
New  York. 


MONROE  CITY. 

Incorp.    as    city    of    fourth    class 
Nov.  29  1877.     Pop'n  1910.  1,949. 

Water-Works  Bonds. 

5s  '13     J-J     $68,000 July  1  1933 

(Subject  to  caU  $18,000  July  1  1918, 

$5,000   July    1    1923   and   $20,000 

July  1  1928.) 

Sewer  Bds.  (red.  June  15  1923.) 
5s  '13     J-D   $10.000- --June  15  1933 
BOND.  DEBT  Oct  1  1914--$78.000 

Assessed  valuation   1913 807,693 

City  tax  (per  $1,000)  1914 $11.10 

INT.  at  Guaranty  Tr.  Co.,  N.  Y. 


MONROE  COUNTY. 

i^arls  Is  the  county  seat. 

Poor-House  (Part  ylij.  on  Mar.  1). 
4s  M-S  $17.500c--.Mar  1  1924 

Court-House  Bonds. 
4s  '12  F-A  *$90.000c-Feb  1  '15-'32 
BOND.  DEBT  Oct  1914_.  $107,500 
Assessed  val.  '13  (34  act. )_. 9,602,240 
State  &  Co.  tax  (per  $1,000) '13. $9.40 
Population  in  1910 18,304 

*  Int.atThirdNat.Bk.,  St.  Louis. 

MT.  PLEASANT. 

This  township  Is  In  Bates  County. 

Refund.  Bds.  (red.  June  1  '02.) 
4}^s'97  June$64.000c_..June  1  1917 
BOND.  DEBT  Apr  29 '14.     $64,000 
Assessed  val.  '13  (2-5  act.) .1.875,000 
Population  in  1910 ..3,744 

INT.  at  State  Nat.  Bk.,  St.  Louis. 


ST.   CLAIR   COUNTY. 

County  scat  Is  Osceola.  All  bonds 
of  this  county  arc  In  litigation.  On 
Nov.  8  1909  the  Federal  Court 
awarded  a  judgment  against  the 
county  for  $552,321  88,  which  repre- 
sents principal  and  accrued  Interest 
on  $200,000  of  Its  bds.   V.  89.  p.  1293. 

[ST.  JOSEPH. 

i  St.  Joseph  Is  the  county  seat  of 
Buchanan  County.  Incorp.  as  a 
city  of  the  second  class  Apr.  9  1885. 
This  city  has  no  water  debt,  but  pays 
an  annual  rental  for  water  purposes 
of  $51,000.  A  new  city  charter  was 
adopted  by  this  city  on  Sept.  7  1909. 
V.  89.  p.  741.     All  bonds  arc  taxable. 

Elec. -Light  Bonds  (Sub.  to  call), 
4s  '04     M-S  $65. 000c... Sept  1  1924 

Sewer  Bonds  (Subject  to  call) . 
4s  '04     M-S  160, 000c. ..Sept  1  1924 
4s  '08     M-S  216,000c-. .Sept  1  192S 

Funding  (Subject  to  call) . 
S'As'Ol  F-A  .$64, 500c. -.Feb    1  1921 
4s  '03     F-A  327.000c. -.Aug   1  1923 

Police  Bonds  (/Jed.  aft.  Sept.  1  '18) 
4s  '08     M-S  $10,000c...Sept  I  1928 

Market-House  (Subject  to  call). 
4s  '08     M-S  $25, 000c... Sept  1  1928 

Qreat-White-Way  Bonds. 
4s  '08     M-S  $10.000c---Sept  1  1928 

City-Hall  (Subirct  to  call). 
4s  '08     M-S  $10.000c.--Sept  1  1928 

Fire-House  (Subject  to  call). 
4s  '08     M-S  $25.000c-..Sept  1  1928 

Pa.st-due   bonds $3,850 

BOND.  DEBT  Oct  1914-     $916,350 
Assess,  val.  '14  (3-5  act.). 40.448.910 

Total  tax  (per  $1,000)  '14 $13.00 

Population  in  1910  (Census).. 77 .403 

INT.  at  Nat.  Bk.  of  Com..  N.  Y. 


NEVADA  SCHOOL  DISTRICT. 

A  district  In  Vernon  County. 
5s  '00     J-J  C$17, 500c-. .July  1  1920 
4s  '06     A-O     50,000c-..Apr    1  1926 

(Subject  to  call  April  1  1916.) 
BOND.  DEBT  Oct  1914..  $67,500 
Sinking  fund  Apr  1  1914.--  16.500 
Ass'd  val.  '13  (1-3  act., est) .2,000,000 
School  tax  (per  $1,000)  1913--$14.00 
Population  in  1914  (est.) 10,000 

o  Int.  at  Hanover  Nat.  Bk.,  N.  Y.; 
on  others  at  Nat.  Bk.  of  C   m.,N.Y. 


ONE  HUNDRED-TWO  DR.  DIST. 
NO.  1. 

A  district  in  Nodaway  County. 
6s  '13     ---    .$30.000--Mar  1  '16-'23 
TOTAL  DEBT  Apr  1914-.-$30,000 


ST.  JOSEPH  SCHOOL  DISTRICT 

The  school  district  bonds  are  not  a 
part  of  the  municipal  debt.     The  es- 
timated value  of  the  school  property 
In  1913  was  $1,512,000. 
4Hs        F-A  $10.000c...Aug   1  1920 

Building  Bonds. 
Is  J-J    $15.000c...July  1  1919 

(Subject  to  call  1909) 
4s  J-D   $185.000c.-- June  1  1920 

(Subject  to  call  June  1  1910) 
3J^s        J-D   $44, 000c... June  1  1921 
4s  M-N   83. 000c... May  2  1924 

4s  '07     M-S  230 ,000c... Mar  1  1927 
4s  '08     J-J     467, 000c... July  1  1928 

Funding  Bonds. 
4s  F-A  $18.000c...Peb   1  1920 

Refunding 
4s  M-S  $19.000c...Peb  1   1918 

(Subject  to  call  beg.  in   1908.) 

4!4s'14  M-S  $140, 000 

(Due  $35,000   m   5,    10,    15   and  20 

years  from  date  of  issue.) 
BOND.  DEBT  Oct  1914-$1.211 .000 
Sinking  fund  May  1  1914.  2.509 

Assess,  val.  '13  (2-5  act.). 40. 177. 580 
School  tax  (per  $1,000)  1913--$10.50 

liNT.  at  Nat.  Bk.  of  Com'ce,  N.  Y. 


PEMISCOT  CO.  DR.  DISTRICTS. 
District   No.  8   Bonds. 

6s  '12     M-N$330, 000- --Due serially 

District  No.  9  Bonds. 

6s  M-S  $34.000- -Mar  1  'IB-'ai 

BOND.  DEBT  (Dist.  No.  8  $330,000 

Nov.  1912_-\Dist.  No.9  63.000 
Actual  valuat'n/Dist.  No.  8    675.000 

(est.) IDist.  No.  9    661.590 


PETTIS  COUNTY. 

County  seat  Is  Sedalla. 

Refunding  1898. 
4s  M-N$144,000c--May    1  1918 

(Subject  to  call  part  in  1908  and  part 

in  1913.) 
BOND.  DEBT  May  1 '14    $144,000 

Sinking  fund 16 ,865 

Assess,  val.  '13  (30%  act.)  15,000,000 

Co.  tax  (per  $1,000)  1913 $6.00 

Population  in  1910  (Census) -.33.913 
INT.  at  Miss.  Valley  Tr.  Co.  St.  Louis 


POPLAR  BLUFF  SCH.  DIST. 

A  district  in  Butler  County. 

.$30 .000- -Mar  '23  &'  28 

.5s '13     M-Sl   20.000 Mar    1933 

5s  J-J       10.000 1918 

4s  J-J       16.000 1921-1922 

4(^s        J-J       10,000... 1926 

6s  J-D      15,000 1930 

5s  '14     ..-      20,000 July  1  1934 

BOND.  DEBT  Oct  27  '14-  $115,500 
Assessed  valuation  1912. --2, 163,300 
School  tax  (per  $1,000)  1912-.$13.70 


RAY  COUNTY. 

Richmond  is  the  county  seat. 

Court-House  Bonds. 

5s  '14     F-A$l00.000c 191,5-1929 

BOND.  DEBT  Oct  13 '14     $100,000 

Assos.sed  valuation 12,500.000 

Population  in  1910 21,451 

INT.  at  Co.  Treas.  office. 


ST.  CHARLES. 

This  city  Is  the  county  seat  of  St. 
Charles  County.     Inc.  Oct.  13  1809. 

Water  Bonds. 

4s  '01     F-A§/$1.000 Any  time 

133.000 Fob    1  1916 

4s  '11     J-J       30.000 July  1  1931 

(Subject   to   call   after  July  1  1916.) 

Sewer  Bonds  (lied,  any  time). 
4s  '06  F-A  Sl6.000c_..Aug  1  1926 
BOND.  DEBT  Oct  9  '14..  $110,000 
As.sessed  val.  '13  (1-3  act.). 4,300.000 
Total  tax  (per  $1,000)  1913.. .$10. 00 
Population  in  1910 9,437 

§  INT.  at  Miss.   Vail.  Trust  Co., 
St.  Louis;  others  at  City  Treas.office. 


ST.     LOUIS.     James     Y.     Player. 

Comptroller. 

St.  Louis  was  formerly  In  St.  Louis 
County,  but  on  Aug .22  1876  an  elec- 
tion was  held  to  separate  city  and 
county.  This  was  declared  carried 
Dec.  30  1876  and  city  is  now  a  sepa- 
rate civil  division  subject  to  a  dual 
government  with  a  full  set  of  county 
and  city  officers.  The  County  of  St. 
Louis  remains,  but  the  city  lies  out- 
side of  it.  City  was  incorporated  in 
1822.  A  new  city  charter  with  pro- 
visions for  the  initiative,  referendum 
and  recall  was  adopted  on  June  30 
1914.  V.  99.  p.  62.  Bonds  are 
taxable. 

Renewals. 
4s  g  '88  J-J  $1.985.000. July  1  1918 
3.65s  g'95M-N  945.000. May  1  1915 
3J^s  g  '98  J-D  593.000.June  1  1918 
3Msg'89F-A  275,000. Aug  11919 
3Ms  g  '90  J-D  12, 000. June  2  1920 
3Ms  g  '05  A-O  1,000, 000c. Apr  1  1925 

Public  Bldg.  &  Impt.  Bonds. 
4s  g '08  A-O  $950.000c..Apr  I    1928 
4s  g '08  J-J  4. 730, 000c. .July  1  1928 
4s  g '09  A-O 4,618,000c.. Oct   1    1929 

Water  Works  Renewal  Bonds. 
3.65s  g07  J-D  .«925,000!j'ne  25  1927 
4s  g  '11  M-N    1.690,000c  Nov  1  1931 

World's  Fair  Bond.^. 
3>isg'02A-OS2.706.000.Aor    11922 

The  Worlds  Fair  bonds  were  au- 
thorized by  constitutional  amend- 
ment adopted  In  1900. 

GOLD  OR  STERLING.— All  bds. 
of  this  city  payable  In  U.S.  gold  or 
In  £  sterling. 

INTEREST  on  bonds  due  1915, 
1922,  1928  and  1931.  on  3|^s 
due  1918.  1925  and  1929  is  paya- 
ble at  Nat.  liank  of  Commerce.  N.  Y., 
or  at  National  Bank  of  Scotland 
(Ltd.),  London,  at  tlie  rate  ol 
$4.8065  per  pound  sterling.  Interest 
on  all  other  bond.s  Is  payable  at  Nat- 
Bank  of  Commerce.  N.  Y..  or  at  of- 
fice of  J.  S.  Morgan  &  Co.,  London, 
at  the  option  of  holder. 

TOTAL  DEBT.  SINK.  FUNDS, 
&c. — The  subjoined  statement  shows 
St.  Louis's  total  municipal  debt  and 
the  water  debt.  &c.: 

Apr.lS'U.    Apr.7'13. 
$  $ 

Tot.  bond  d't.22, 438,000  23,806,691 
Water  dt.,incl.  2,626.000     3.424,000 

ATote. — Under  the  charter  the  Mu- 
nicipal Assembly  must  appropriate 
$1,200,000  annually  with  which  to 
pay  debt  and  Interest  thereon.  Tha 
portion  of  each  annual  appropria- 
tion not  required  for  the  payment  o 
Interest  constitutes  the  sinking  fund 
for  redemption  of  debt  existing  Apr.  7 
1890,  and  bonds  Issued  In  renewal 
thereof.  On  the  basis  of  renewing 
the  city's  bonded  debt  at  4%,  the 
debt  for  which  this  sinking  fund  was 
established  will  be  extinguished  In 
1925.  The  sinking  fund  on  Apr.  13 
1914  was  $2,053,955. 
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ST.  LOtriS  (Con.) 

CONSTITUTIONAL  AMEND- 
MENTS.—By  constitutional  amend- 
ments adopted  Nov.  1902,  the  city  Is 
empowered  to  levy  an  additional  tax 
of  35  cents  for  municipal  purposes;  to 
make  a  new  charter  (which  was  done 
June  22  1903),  and  to  exempt  the 
county  Indebtedness  of  $.5,211,000. 
and  water-works  Indebtedness  of  $3,- 
42(5,000.  In  determining  the  limit  of 
Indebtedness.     V.   75,   p.    1165, 

CITY  PROPERTY.— The  city 
owns  Its  water  works,  the  revenue 
from  which  for  water  rates,  permits, 
&c.  (est.)  for  the  fiscal  year  1913-14 
was  $2,275,357.28.  and  net  oper'g 
expenses  and  cost  of  collecting  water 
rates  (est.)  were  $1,159,020.24.  In  ad- 
dition to  the  water  works,  the  city 
owns  Its  hospitals.  Insane  asylums 
and  poor  house,  city  hall,  court 
house,  Jail,  house  of  correction  and 
work  house,  engine  houses,  markets, 
police  stations,   parks.    &c. 

ASSESSED  VALUATION.— The 
city's  assessed  valuation.  Including 
real  estate,  personal  property  and 
railroad,  bridge,  telegraph,  express 
and  street  railway  property  (abt.  65% 
act.  val.)  and  tax  rates  have  been: 

Assessed     City  tax  per 
Years.  Valuation.       $1,000. 

1914-15 .S616,698,390     $14.30 

1913-14 600,788,618        '  '  ~" 

1910-11 565,707,843 

1908-09 524.302,020 

1905-06 468,833,701 

1900 380,765,993 

Total  tax  rate  (per  $1,000)  tor  1913 
was  $23.50.  Including  $1.90  State, 
and   $6   school. 

POPULATION.— In  1910  (Cen- 
sus). 687,029;  In  1900  (Census),  575.- 
238;  In  1890.  451.770. 


14.30 
14.50 
14.50 
14.70 
13.00 


Assessed  val.  '13  (M  act.).  1,350, 000 

Total  tax  rate  (per  $1,000)  "13.  27.90 

INT.  at  Citizens'  Bank,  Sikeston. 


SPRINGFIELD. 

This  city  is  in  Greene  Co.  Inc.  in 
18.54.     Population  1910,  35,201. 

Sewer  Bonds  {red.  beg.  in  1917). 
5s  '12  M-S  $100,000c...Mar  1  1932 
5s  "12     J-D      70, OOOc. -June  1  1932 

Fire»Dept.  Bds.  (red.  June  1  '17.) 
5s  '12     J-D   $.50.000c.--June  1  19.S2 

Street  Bonds  (Red.  June  1  1917). 
5s  '12  J-D  .$.50. OOOc- -.June  1  1932 
BOND.  DEBT  Sept  29 '14  $270,000 
Sinkingfund  Apr  1  1914.-  60,000 
Assess,  val. '13  (35%  act.). 20,000,000 
City  tax  rate  (per  $1,000)  '13-$11.70 

INT.  part  at  Chase  Nat.  Bank, 
N.  Y.,   and    Guaranty  Tr.  Co.,   N.\'. 

SQUAW  CREEK  DE.  DIST.  NO.  1. 

A  drainage  district  In  Holt  County. 

Drainage  Bonds  (Taxable). 
6s  '04     July  .?3 1.500c- July    1  '15-'18 
BOND.  DEBT  Sept  29  '14-. $31 ,500 
Ditch  tax  rate  (per  acre)  '13.50  cents 

INT.  at  U.S.Mtg.&  Tr.Co.,N.  Y. 


SCOTLAND  COUNTY. 

County  seat   Is   Memphis:     Bonds 
are  tax-exempt.     Pop'n  '10.  11,860. 

Refund.  Bds.  (subject  to  call) . 
4>^s        J-D$125,000r.June   1915-'I7 

Drainage  District  Bonds. 
6s  '10     J-D   .?25,000r-$5,000   yearly 
BOND.  DEBT  Sept  28  '14.  $125,000 

Drainage  bonds  (add'l) 25 ,000 

Assessed  val.  '13  (H  act.) -5.299 ,418 
State  &  Co.tax(per$l,000)  '13  .$23.20 

INT.  at  Miss.  Valley  Trust  Co.,  St. 
Louis,  and  at  County  Treas.  office. 


SCOTT  CO.  DRAIN.  DIST.  NO.  10. 

6s  '12     M-S  S72,000r-Sept  4  ■15-'32 
TOTAL  DEBT  Apr29 '14-     $76,000 
Assessed  valuation  1913--. 7, 500,000 
INT.  at  County  Treas.  office. 


SEDALIA. 

Sedalla  Is  In  Pettis  County.  In- 
corp.  as  a  town  May  27  1870,  and  as 
a  city  Mch.  2  1886.  Bonds  are  tax- 
exempt.    Popula.  1910.  17.822. 

Suit  has  been  brought  against  this 
city  to  recover  on  $8,000  current  reve- 
nue bds.  issued  1893  and  due  1894. 
The  case  is  still  in  court. 

Current  Revenue  Bonds. 

4s  g        F-A     $8,000r Past   due 

4s  g        J-J       25.000r Past   due 

Sewer  Bonds. 
4s  g         A-O     $9,000r Past   due 

Refund.  Bds.  (red.  beg.  in  1907). 
4Hg'97J-J     $83,000c.  - -July  1  1927 

Park  Bds.  (red.  beg.  in  1916). 
4J^s'll  J-J    .$60,000c.--July  1  1931 
GEN.  BD.  DT.  Sept  1914-     $83,000 

Liberty  Park  bond  debt 60,000 

Floating    debt 60,000 

Sinking  fund 16,546 

Assess,  val.  '13  (35%  act.) .5,660,860 
Total  tax  rate  (per  $1,000)  '13  $33.90 

INT.  at  Third  Nat.  Bk.,St.  Louis 


UNIVERSITY  CITY. 

Post-office  for  this  city  Is  St.  Louis. 
Bonds  are  exempt  from  city  taxes. 

Bridge.  Fire=Engine  &  City=HalI 

5s  '10     J-J     $85,000 Jan    1  1930 

(Subject  to  call.) 
BOND.  DEBT  Sept  29 '14-     $85,000 
AsseJ5s.  val  '13  (3-5  act.) --4.596, 300 
Total  tax  rate(per$l,000)  '13-$20.90 
Population  in  1910 2,417 

INT.  atMec.-Am.  Nat.  Bk.,  St.L. 

UNIVERSITY  CITY  SCH.  DIST. 
Site=Purchase  &  Building  Bds. 

4V^s'12  J-J     $60,000 July  1  1932 

(Subj.  to  call  beginning  July  1  1922.) 
TOTAL  DEBT  Oct  1914--     $60,000 

Assessed    valuation 4,179,576 

INT.  at  Miss.  Val.  Tr.  Co.,  St.  L. 


VERNON  COUNTY. 

County  seat  Is  Nevada. 

Refunding  Bonds. 
4Hs  M-S$100,000c---Marchl918 
BOND.  DEBT  Mar  1 '14.  $100,000 
Assess,  val.  '13  (M  act.) --12,500,000 
State&Co.tax(per  $1,000)  '13-. $5. 90 
Population  in  1910  (Census). .28,827 

INT  .at  Miss.  Vail.  Tr.  Co.,  St.  L. 


VILLAGE  SCHOOL  DIST.  NO.  2. 

This  school  district  (located  In  St 
Louis    County)     was    originally    the 
Washington-Normandy   School    Dis- 
trict.    In  July  1906  It  was  voted  to 
change  to  the  prc'^ent  name. 
5s  •06-'07       $75,000c-  -  - 1926  &  1927 

-s  '08     ---       12,000 1928 

BOND.  DEBT  Mar  18  '10  .$87,000 
Assessed  val.  '10  (3-5  act.) -3.100,000 
School  tax  (per  $1,000)  1909. ..$9. 00 
Population  in  1910  (est.) 5.500 


SEDALIA  SCHOOL  DISTRICT. 
Building  Bonds. 

^  "  6S4.000C- 
a23.000c- 
a40,000c- 

teo.oooc. 


-July  1  1917 
June  20  1915 


-Jan 
-July 


1  1923 
1  1930 
1920.) 


f/32,000c.--Jan    1  1934 


4s  '97     J-J 

4s  '00     J-J 

4s  '03     J-J 

4Hs'10  .T-J 

(Subject  to  call  after  July   1 

5s  '14     J-J  ■ 

Refunding  Bonds. 
4s  '99  .T-J  t$30,000c. 
4s  '05  J-D  a25 ,000c 
4}^s'99  J-J  b23 ,000c 
BOND.  DEBT  Sept  28  "14-  $237,000 
Assessed  val.  '13  (V^  act.)-. 5.913.050 
School  tax  (per  $1,000)  '14- .-$11. 50 
Population  in  1914  (e.st.) 20,000 

INT.  on  bonds  marked  (a)  at  Har- 
ris Trust  &  Sav.  Bank;  (b)  Nat.  Bank 
of  Commerce,  N.  Y.;  (t)  Miss.  Val. 
Tr.  Co.,  St.  Louis,  and  (d)  Mer- 
chants'-Laclede  Nat.  Bk.,  St.  Louis. 


.-.July  1 

June  1 

-Jan    1 


1919 
1925 
1919 


WEBB  CITY. 

This  city  is  In  Jasper  Co.  Incorp. 
Jan.  9  1890.     Pop'n  1910,  11,847. 

Sewer  Bonds  (Taxable). 

5s  '01     J-J    a$6.000c Jan  1  1921 

(Subject  to  call  after  .Tan.  1  1906.) 
,5s  '08     F-A§*$17. OOOc-. Feb    1  1928 
5s  '09     M-S  rf*8,. 500c- -.Sept  1  1929 

Funding  Bonds  (Taxable). 
4Hs'06  F-A  6$7,. 571c- -Aug  20  1916 
4}^s'08  F-Ad*  15,300c- --Feb  1  1928 
5s  '08  M-S  d4, 900c--. Sept  1  1918 
5s  "09  J-D  d*ll. ,500c- -Dec  1  1929 
5s  '11     M-S  d*13, OOOc. -Sept  1  1931 

Fire  Department  (Taxable). 
5s  '10     A-O  *$10,000c--Apr    1  1930 
BOND.  DEBT  Sept  1  1914    $93,771 

Sinkingfund 23.318 

Assessed  val.  '14  (2-5  act.). 2,975,315 
Total  tax  rate(per  $1,000)  '14. $36. 90 

*  Subject  to  call  10  years  before 
final  maturity. 

INT.  on  bonds  marked  (a)  in  New 
York;  (b)  St.  Louis;  (§)  Cleveland, 
Ohio,  and  (d)  Chicago. 


WEBB  CITY  SCHOOL  DISTRICT. 

Bonds  all  redeemable  10  years  be- 
fore maturity.     Pop'n  in  '10,  11,817. 

4s  '00     J-D   $12, OOOc 1920 

4Hs'04  J-D      10.000c 1924 

4s  '06     J-D     20.000c...Junel  1926 

i4J-^s'10P-A     80,000c---Feb    119.30 

BOND.  DEBT  Apr.  1914..  $126,000 

Sinkingfund 6,029 

Assess,  val.  '13  (40%  act.). 3, 302, 486 
School  tax  (per  $1,000)  1912. .$15.00 


SEDALIA  SPECIAL  ROAD  DIST 
Road  Bonds. 

5s  '12     M-N$180,000-May  1  '14-'27 

BOND.  DEBT  Oct  1914-.  $180,000 

Assessed  valuation   1913.. 8, 300, 000 

INT.  at  Merc.  Tr.  Co.,  St.  Louis. 


SHELBINA. 

This  city  is  in  Shelby  County.  Inc. 
Mar.  20  1878.    Pop'n  1910,  2,174. 

Water  and  Sewer  Bonds. 
5s  '11     Aug  .SSO.OOOr  --.1921&1931 
TOT.  BD.  DT.  Sept  1914-. $80,000 
Assessed  val.  '13  (K  act.).. 950, 000 
Total  tax  (per  $1,000)  1913. .$11. 00 

INT.  at  National  City  Bank,  N.Y. 


,  WEBSTER  GROVES 

'      This  city  Is  In  St.  Louis  County. 
Incorp.  1896.    Pop'n  1910,  7,087. 

Street  Bonds  (Taxable). 
5s  '09     FA   $14, OOOc- -Aug  15  1924 

♦Water  Bonds  (Taxable). 
4s  '02     A-O  $23 .OOOc... Oct    1  1922 
5s  '07     M-S    35.000c.. .Mar  4  1927 
5s  '11     M-N   70.000r--Nov  15  1931 

Fire  Bonds  (Taxable). 
5s  '13     M-N$15.000c.--Mar  1  1933 
GEN.  BD.  DT.  Oct  1914.-  $157,000 

Revenue  bonds  (add'l) 22.500 

Sinkingfund 35,690 

Asses.val.'14(abt.67%act.)4.697,.540 
Total  tax  rate(per  $1,000)  '13. $28.40 

*  Int.  at  Bank  of  Webster  Grove. 


SIKESTON. 

This  cltv  Is  In  Scott  County.    First 
inc.  Aug.  1874.  Pop'n  1910.  3.327. 

City=HalI  &  Jail  (red.  aft.  5  years 
from  date  of  issue). 
5s  "06     A-O     $3 ,000c. --Oct   1    1926 
5s  '08     M-S      5,500c- --Mar  2  1928 

Water=-Works  Bonds. 
5s  '09     J-D  $30,000c.--Junel  1929 
(Subject  to  call  after  June  1   1914.) 
BOND.  DEBT  Apr  1  1914-.$38,500 
Sinkingfund - 1,500 


WEBSTER  GROVES  SCH.  DIST. 

All  bonds  are  taxable. 

Bonds  (Red. aft.  10  yrs.  fr.  issue). 

4}^s'05  J-D   $30,000r 1925 

4Ms'08  F-A  60, OOOc- --Feb  7  1928 
4^s*ll  M-N  28, OOOc-. .Nov  1  1931 
4Hs'12  M-N  40, OOOc. .-Nov  1  1932 

4J^s'14  A-O     48,000 Apr  1  1934 

BOND.  DEBT  Sept  28  '14-  .$206,000 
Assessed  valuat  on  1913---5,675,70l 
School  tax  (per  $1,000)  1912.  -$12. .50 
Real  value  (est.) 10,000,000 

INT.  at  Nat.  Bk.  of  Com.,  St.  L. 


WEST  PLAINS  SP£C.  RD.  DIST.  ;      Refunding  Bonds. 

A  district  in  Howcil  County.  I  .s  '02     --.      $5,500 Apr  2  1922 

Building  Bonds.  BOND.  DEBT  Sept  30 '14.    $48,500 

.    -    .533,000 iA.ssessed  valuation  1913---1, 142, 512 

-s  "14     --.      10,000 July  1  1934  I      INT.  at  Merchants'  Laclede  Nat. 

I  Bank.  St.  Louis. 

ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  the  statistics  regarding  all  minor  civil  divisions 
In  the  State  of  Missouri  which  have  reported  an  Indebtedness  of  over  $25,000 
and  which  are  not  represented  among  the  foregoing  detailed  reports.  We 
add  the  population  from  the  U.  S.  Census  of  1910. 


Bonded 
Debt. 

$ 
27,500 


Location — 
Adair  County  Drainage  District 
Atchison  County  Drainage  Ulst.*l()4,000 
Austin  Township,  Cass  County..   4().000 

Barry    County.- 40,000 

BoonevlUe,  Cooper  County 84.000 

Boonville  School  District 65,000 

Brookfield  (C) ,  Linn  County 38.100 

Butler  School  District 40.000 

California  (C) .  Moniteau  County.  30,000 

Cameron  (C),  Clinton  County 58,000 

Cameron  School  District 52,000 

Campbell  (C),  Dunklin  County.  37,000 

ChaHee  (C).  Scott  County 20,000 

Chillicothe  (C).  Livingston  Co..   M.OOO 

Chillicothe  School  District. 35,000 

Clarksvllie  (C) ,  Pike  County 26.000 

Clinton  (C  ,  Henry  County 31.000 

Clinton  School  District 60,000 

Cole  County 26..500 

Columbia  (C) ,  Boone  County.-. 240 „500 

Desloge  School  District..- 35,000 

Doniphan  School  District 25 ,000 

Elvins    S.  D.  No.  7,    St.    Fran- 
cois  County 30,000 

Excelsior  Springs  (C),  Clay  Co.-  62,290 
Farmington  (C  .  St.  Francis  Co..  29.400 
Flat  River  School  District  No.  61.  51,000 
Fulton  (C),  Callaway  County.. -   28,000 

Fulton  School  District... 27,400 

Gallatin  School   District 32, .500 

HlgginsvlUc  School  District 25,000 

H olden  (C   ,  Johnson  Ciounty 37  ,.500 

Huntsvllle  (C) .  Randolph  County  47,000 

KIrksvllle  (C) .  Adair  County 83.000 

Kirksville  School  District 80.000 

Kirkwood  School  District 85,000 

Lexington  School  District 37,000 

Lincoln   County 30,000 

Little  Tarklo  Drainage  District..  45,000 

Louisiana  School  District 54,500 

Macon  (C) .  Macon  County 26,. 500 

Maiden,  Dunklin  County 43, .500 

Maplewood  (C) ,  St  Louis  CountylOO,000 

Marceline  (C),  Linn  County 37.000 

Marshall   (C).  .Saline  County 37.000 

Marshall  School  District 25, .500 

Maryvllle  School  District 53.000 

Mexico  School  District 245,000 

Milan  (C).  Sullivan  County 43,000 

Mississippi  County 25,000 

MKsslsslopl  Co.  Dr.  Dlst.  No.  25..  28.000 
Miss.  Co.  Drain.  Dist.  No.  30...   86,000 

Moberly  School  District..    52,000 

Moniteau  Co.  S.  D.  No.  43 30,000 

Morgan   County 35.500 

Mt.  Vernon  Special  Road  Dist..  50,000 
Naylor  Dralnaue  District  No.  l..«32,676 
Neosho  (C),  Newton  County...  32,000 

New  Madrid  County... ,50,000 

Nodaway  County 35,000 

Odessa  School  District 25,000 

Oregon,   Holt  County 25, .500 

Palmyra,  Marlon  County 64.000 

Pierce  Township,  Lawrence  Co..  25,000 
Pleasant  Hill  (C),  Cass  County..  39,000 
Pleasant  Hill  (Twp) ,  Cass  County  49,000 

Polk  County 25,000 

Randolph   County 25,000 

Richmond  (C) ,  Ray  County 57,000 

Rolla  (C),  Phelps  County 46,000 

Salem  School  District 26.500 

Sarcoxie  Special  Road  Dist 25.000 

Savannah  (C) ,  Andrew  Coimty  ..  32,000 

Savannah  School  District 35.500 

Scott  County 40.000 

Scott  County  Levee  Dlst.  No.2-.  42,000 

Slater  (C),  Saline  County 49,500 

Snl-a-Bar  (Twp),  Lafayette  Co..  30,000 

Springfield  School  District 33.000 

Stoddart  County  Dr.  Dlst.  No.  2.   50,731 

Tanev  County 41. ,500 

Tarkio  School  District 26.000 

Trenton  (C),  Grundy  County...  34.500 

Trenton  School  District 34..500 

Vandalia  (C).  Audrain  County..  25,000 

Warrensburg  (C) .  Johnson  Co 65,500 

Warrensburg  School  District 29,500 

Wa<5hlngton  Twp.,  Lafavette  Co.  28,000 
West  Plains  (C) .  Howell  County-  27, .500 
Winchester  (C) ,  Scott  County.  .  .  27 ,800 

Windsor  (C),  Henry  County 44.000 

(C)     City.       (Twp)     Township.       * 
e  1910    figures.     /  1911    figur&s    from 


A ssessed 

Valuation. 

$ 


96,100,000 
/6. 113,438 
T2,064.750 
cl  1,559.000 
•1,190,()27 
91,139.124 

9847.000 

r965,460 
91,102,620 

T389.610 

262,949 

91,8114,180 

tl, 837.812 

f/ 1 90, 000 
91.. 500. 000 
91,700,000 
/6, 622, 522 
/2,325,000 
790,963 

9600,000 

650,000 
1 1.434, 000 
91,122.482 
91.662,406 

9r55s';268 
c888,228 
9695,7,50 
T 765, 766 
6456,635 
/2. 146.300 
c2. 226, 000 


Rate  of 
Interest . 
% 


5 

5 
4&5 

5 

4&5 
4&5 

5 

:  to  6 

5 
5&514 

5 

4&5 

5 

4 

4.4]^ 

5 

4 


4J 


cl, 468, 760 
T6. 172, 137 

tl,20T,.3iO 

tl,617,(t5.'i 

6400,000 

t2, 334, 262 

9630,182 

r2, 26^,050 

92,400,000 

92,470,904 

2.200,000 

9.5.50.001) 

/4, 612,784 

9300.000 

200,000 

2,432.000 

cl  ,000,000 

T3, 480, 825 

1,430,552 

93,000.000 

98,250,000 

15.901.664 

t60 1,925 

/628,290 

1.002,402 

C884.500 

^480,612 

9681.480 

95,8,54,611 

ni,071.713 

n, 234. 883 

9742.477 

/675,000 

9600,000 

9715,280 

9900,000 

97,9.-.8.231 

500,000 

9701,145 

921,037 

918,500.000 


9939.171 
91,561,238 
91,561,238 


5 

5i4 

6 
5 

4&5 
4H&5 
4  H&5H 
4M&5 

4W 

4H 

4&5 

5 

4&5 

5 
4,43^&5 
4&4>^ 

4 


tl2.50 
4&4H 
5&6 

4&4H 
4 
4!^ 

4H&5 

5 

6 


5 
5 
5 

""414 
5 

4yi 
6 
5 

4H 
4 

"'in 

4 

5 
4M&5 

5 

6 

6 

5 
4&5 


91,925.000 

cl, 950,954 

1.089.840 

'1,200.000 

9586,290 

()07.360 

Floating  debt. 

county    officials; 


4H&5 

3H&4 

4 

5 

4J4 
4H 
5 

tiooo 

4H 
3H&4^ 
5 


Popu- 
lation. 
1910. 


1 ,4,36 

23,86& 

4,252 

"5J49 

'2'f54 
2.980 

'  Y.78i 
2,082 
6.265 

"'"918 
4,992 

'2Y,957 
9,662 


3,900 
2,613 

"^,228 

T,567 

"2',bb7 
2,247 
6,347 


17,750 


3,584 
2,116 
4,976 
3.920 

4,869 


2,191 
14.557 


12.863 


3,661 

19,488 
28.833 

'"l",b62 
2,168 
3,789 
2,065 
2.439 
21. .561 
26,182 
3,664 
2,261 


1,583 

"22",372 

"  3",  238 
2.996 


9,134 

'"5",656 

1,595 
4,689 

3^625 
2.914 
1,700 
2.241 


5 

t   1912  figures. 
/  1911    figures. 


9  19i3  figures,  c  1914  figures,  x  This  covers  merely  a  recent  issue  of  bonds 
we  are  not  informed  as  to  what  is  total  debt,     z  Total  debt. 


State  of  North  Dakota. 

ITS 

DEBT,  RESOURCES,   ETC. 
Organized  as  a  Territory  (Act  March  2  1861). .March  2  1861 

.\<imitted  as  a  State  (Act  Feb    22  1889) Nov.  2  1889 

Total  area  of  State  (square  miles) 70, 796 

State  Capital Bismarck 

Governor  (term  expires  1st  Tues.  Jan.  1915)  ..L.  B.  Hanna 
See.  of  State  (term  ends  1st  Tues.  Jan.  1915)- .Thos.  Hall 
Treasurer  (term  ends  1st  Tuea.  Jan.  1915)- . -Gunder  Olson 
Auditor  (term  ends  1st  Tues.  Jan.  1915).. -Carl  O.  Jorgenson 

LEGISLATURE  meets  biennially  in  odd  years  on  the  first  Tuedsay  after 
the  first  Monday  in  January,  and  sessions  are  limited  to  sixty  days. 


HISTORY  OF  DEBT. — For  early  history  of  State  debt  see 
City  Supplement"  of  April  1893,  page  116. 


'State  and 


I2ffl 


NORTH   DAKOTA-CITIES  AND  TOWNS. 


[Vol.  xcix. 


Refundins;  Bonds.  I      Soldiers    Home,  Lisbon. 

4s  '95     J-.I     S:58.600c...July  1  1915   4s    99     J-J     S20,000c-.-Jiil.v  1  1929 
4s  '90     J-J       30.000c. .May  15  1920        Reform  School,  Mandan. 
4s  '93     J-J       30.000c... July  1  1923   4s  '01     Jan    S20.000c- ..Sept  1   1921 
4s   97     J-J       63. 000c. ..May  1  1927        State  Univer't  &  Sch.  of  Mines. 

4s  '99     M-N    l(>.700c...May  1  1919   4s  'Ol      J-J    .S50.000 riily  1  1921 

4s  "97     J-J       49. 000c... May  1  1927        Agricultural  ColleKe  Bonds. 

Funding  Bonds.  4s  '01      J-J    Sr)0.000...May  11  1921 

4s  "91    M-N  SOo.OOOc-.Mar  20  1921        Revenue  Bonds. 

Insane  Hospital.  Jamestown.  4s  '05  J  J  S150, 000c... July  1  1925 
4s  '99     Jan    SoO.OOOc. .. June  1  1919; 

TOTAL  DEBT—  Jiilij  1  1914.  Jan.  1  1913.  July  1  1912.  July  1  1911. 
Bonded  debt S662.300         $937,300         $937,.300         5939,300 

Of  the  above  bonds  (which  include  bonds  Lssued  for  State  institutions), 
all  are  held  by  the  common  school  fund,  except  .S233,600,  which  are  held 
be  persons  outside  of  State.  The  investments  of  the  I'ermanent  School 
Fund  on  July  1  1914  amounted  to  SH,1.SS,39(J  94.  On  the  same  date  the 
bonds  held  bv  other  educational  institutions  amounted  to  .S2, 108,760  81. 
The  cash  on  hand  July  1  1914  amounted  to  $848, .542  94. 

ASSESSED  VALUATION.— The  State's  assessed  valuation  (about  one- 
fourth  actual  value)  has  been  as  follows 

Real  Personal  Total  Assessed       State  tax 

Years.                        Estate.  Property.*  Valuation,     per  .$1,000 

1913 S205, 131.797  -SlOl  .911 .019  $307,042,816  .54.50 

1912 199,073,743  95,696.582  294.770.325           4.40 

1911 193,583,578  94,891,763  288.475,341            4.40 

1909 182,124,702  96,275,528  278,400,230            5.20 

1908 147,147,963  81,619,299  228,767,262            5.20 

1905 113,127,196  60,423,881  173,551.077            5.30 

1900 73,574,494  43,629,991  117.204,485            5..50 

1896 64,722,092  28,676.886  93,398,978            5.50 

1893 - --- 82,351.987            5.50 

♦The  assessed  valuation  of  personal  property  as  given  above  Includes 
the  valuation  of  railroad  and  street  railway  property,  express  companies 
and  telc!?raph  and  teiephone  companies.  In  1913  these  amounted  to 
$47,069,187;  in  1912, -Mt, 829, 471,  in  1911 ,  343,269,841;  in  1909,  $41, 846,- 
385;  in  1908,  534,250,452. 

f 

DEBT  LIMITATION. — The  limitations  to  the  debt-making  power  o 
the  State  and  municipalities  of  North  Ualfota  are  found  in  Article  XII 
of  its  constitution.      The  provisions  with  reference  to  the  matter  are  com. 
plete  and  stringent,  and  are  as  follows: 

SECTION  182.  The  State  may,  to  meet  casual  deficits  or  failure  in 
the  revenue,  or  in  case  of  extraordinary  emergencies,  contract  debts,  but 
such  debts  shall  never  in  the  aggregate  exceed  the  sum  of  two  hundred 
thousand  dollars,  exclusive  of  what  may  be  the  debt  of  North  Daliota 
at  the  time  of  ttie  adoption  of  this  constitution.  Every  such  debt  shall  be 
authorized  by  law  for  certain  purposes,  to  be  definitely  mentioned  therein, 
and  every  such  law  shall  provide  for  levying  an  annual  tax  sufficient  to 
pay  the  interest  semi-a:iaually,  and  the  principal  within  thirty  years  from 
the  passage  of  such  law,  and  shall  specially  appropriate  the  proceeds  of 
such  tax  to  the  payment  of  said  principal  and  interest,  and  such  appropri- 
ation shall  not  be  repealed  nor  the  tax  discontinued  until  such  debt,  both 
principal  and  interest,  sliall  have  been  fully  paid.  No  debt  in  excess  of 
the  limit  named  shall  be  Incurred  except  for  the  purpose  of  repelling  In- 
vasion, suppressing  insurrection,  defending  the  State  in  time  of  war.  or 
to  provide  for  public  defense  in  case  of  threatened  hostilities;  but  the  issuing 
of  new  bonds  to  refund  existing  indebtedness  shall  not  be  construed  to 
be  any  part  or  portion  of  said  two  hundred  thousand  dollars. 

SECTION  183.  The  debt  of  any  county,  township,  city,  town,  school 
district,  or  any  other  political  subdivision,  shall  never  exceed  five  (5)  per 
centum  upon  the  assessed  value  of  the  taxable  property  therein;  provided, 
that  any  incorporated  city  may,  by  a  two-thirds  vote,  increase  such  In- 
debtedness three  (3)  per  centum  on  such  assessed  value  beyond  said  five  (5) 
per  cent  limit.  In  estimating  the  indebtedness  which  a  city,  county,  town- 
ship, school  district  or  any  other  political  subdivision  may  incur,  the 
entire  amount  of  existing  indebtedness,  whether  contracted  prior  or  sub- 
sequent to  the  adoption  of  this  constitution  shall  be  included;  provided, 
further,  that  any  incorporated  city  may  become  Indebted  in  any  amount 
not  exceeding  fom-  (4)  per  centum  on  such  assessed  value  without  regard 
to  the  existing  indebtedness  of  such  city,  or  for  the  purpose  of  constructing 
or  purchasing  water-works  for  furnishing  a  supply  of  water  to  tlie  in- 
habitants of  such  city,  or  for  the  purpose  of  constructing  sewers, and  for 
no  other  purpose  whatever.  All  bonds  or  obligations  in  excess  of  the  amount 
of  indebtedness  permitted  by  this  constitution  given  by  any  city,  county, 
township,  town,  school  district,  or  any  other  political  subdivision,  shall 
be  void. 

SECTION  184.  Any  city,  county,  township,  town,  school  district, 
or  any  other  political  subdivision,  incurring  indebtedness,  shall,  at  or 
before  the  time  of  so  doing,  provide  for  the  collection  of  an  annual  tax 
sufficient  to  pay  the  interest  and  also  the  principal  thereof  when  due,  and 
ail  laws  or  ordinances  providing  for  the  payment  of  the  interest  or  princi- 
pal of  any  debt  shall  be  irrepeaiable  until  such  debt  be  paid. 

SECTION  185.  Neither  the  State  nor  any  county,  city,  township, 
town,  school  district,  or  any  other  political  subdivision,  shall  loan  or  give 
its  credit  or  make  donations  to  or  in  aid  of  any  individual,  association  or 
corporation,  except  for  necessary  support  of  the  poor,  nor  subscribe  to  or 
become  the  owner  of  the  capital  stock  of  any  association  or  corporation, 
nor  shall  the  State  engage  m  any  work  of  internal  improvement  unless 
authorized  by  a  two-thirds  vote  of  the  people.  [A  proposed  amendment 
to  this  section  was  suijmittcd  to  the  voters  on  Nov.  3  1914.  V.  99,  p  1157. 
As  soon  as  it  is  definitely  determined  by  official  count  whether  this  amend- 
ment carried  or  not,  it  will  be  reported  in  the  "State  and  City"  Depart- 
ment of  the  "Chronicle."] 

NOT  VALID  UNLESS  ENDORSED  BY  AUDITOR,  ETC. 
SECTION  187.  No  bond  or  evidence  of  indebtedness  of  the  State  shall 
be  valid  unless  the  same  shall  have  endorsed  thereon  a  certificate  signed 
by  the  Auditor  and  Secretary  of  State,  showing  that  the  bond  or  evidence 
of  debt  Is  issued  pursuant  to  law  and  is  within  the  debt  limit.  No  bond  or 
evidence  of  debt  of  any  county,  or  bond  of  any  township  or  other  political 
subdivision,  shall  be  valid  unless  the  same  have  endorsed  thereon  a  cer- 
tificate signed  l>y  the  County  Auditor,  or  other  officer  authorized  by  law 
to  sign  such  certificate,  stating  that  said  bond  or  evidence  of  debt  is  issued 
pursuant  to  law  and  is  within  the  debt  limit. 

TAXATION  OF  MUNICIPAL  BONDS.— Under  date  of  Dec.  11  1911. 
the  Secretary  of  State  advised  us  that  "there  is  no  specific  exemption 
with  relation  to  tlio  matter  of  bonds  or  notes  or  other  evidences  of  in- 
debtedness issued  by  this  State  or  any  of  its  municipalities.  These  evi- 
dences of  indelitedncss  are  held  as  representing  the  amount  in  dollars  and 
cents  for  which  the  same  may  bo  axocuted." 

POPULATION  OF  STATE.— The  population  of  North  Dalcota  In  1910 
(Census)  was  .577.056;  in  1900,  319,146;  in  1890,  190.983;  in  18S0,  36,909; 
In  1870,  14,181;  in  1860,  4,837.  The  figures  for  1860  and  1870  are  for 
both  North  and  South  Dakota. 

CITIES,  COUNTIES  AND  TOWNS  IN  THE 

STATE  OP  NORTH  DAKOTA 

NOTE. — For  reports  not  given  in  alphabetical  order  among  the  following 
see  "Additional  Statements"  at  the  end  of  this  State. 


BISMAJBCK  SCHOOL  DIST.  NO.  1. 
Funding  (Int.  at  Stale  Treasury). 

.    S20.000 1926 

50,000. -.Apr   20  1931 

17,000 1928 

10,000 1932 

BOND.  DEBT  Nov  1  1914  .S97,000 
Assessed  valuation  1913-_-l,967.599 
School  tax  rateCperS  1.000)  '13. .$16. 20 


GEAND  FOEKS  IND.  SCH.  DIST. 


4s  '06 
4s  '11 
4s 
4s 


BILLINGS  COUNTY. 

Medora  Ls  the  county  seat.  A 
portion  of  this  county  has  been  taken 
to  form  the  county  of  Golden  Valley. 

Qrain*Seed  Bds.  (red.  Alar.  1  '14) 

63  '12     M-S  $50,000 Mar  1  1917 

C/Ounty  has  no  general  bonded  debt. 
( ; rain-seed  iionds  Oct  1914.     ?.50,()00 

Sinking   fund .38,416 

Assos.sed  valuation  1913-..4,332,(>30 
(Assessment  1-3  on  personal  and  1-5 

on  real  estate.) 
State  &  Co.  tax (per$  1,000) '13  .$18.50 
I'opulation  In  1910 10.186 

INT.  at  Co.  Treasurer's  office. 


BISMARCK. 

Bismarck  Is  the  capital  of  the  State 
and  the  county  scat  of  Burleluh 
County.  Incorp.  Sept.  20  1900.  All 
bonds  are  tax-free.  I'op'n  1910.  5,443 

Street  Bonds  (Int.  in  liismarck). 
4s  '09     Nov    $5,000 Nov  1  1919 

Funding  (Int.  in  Bismarck). 

AViH        ...  j.'SlO.OOO ..1910 

1    Ki.OOO .1921 

Auditorium  (Int.  in  Bismarck). 
4s  '12     ...    $45,000 Apr    1  1932 

Fire-Hall  (Int.  in  Bismarck). 
4s  '11  ..  $15,000-June  30  "16. '21. '26 
BOND.  DEBT  Oct.  1914.     $97,000 
Assess,  val.  '13  (30%  act.).  1,967 ,000 
Total  tax  (per  $1,000)  1913.. $64 .30 


BOTTINEAU  COUNTY. 

Bottineau  is  the  county  seat. 

Refunding  (Int.  at  Treas.  office). 
Os  ...    S26,000r..-Dec   2  1915 

OS  ...       12,000r-.Mar  20  1923 

Court-House  (Int.  at  Trcas.  office) 
5s  ---    S25,000r..Sept  20  1922 

Funding  (Inl.  (il  Treas.  office). 
5s  ...    $25,000r..Apr    20  1924 

Drainage  (Inl.  at  Trcas.  office). 
•  is  1912  .SIOO.OOO- -Dec  30  1926 

BOND.  DEBT  Sept  30  "14.     §88,000 

Drainage  district  debt 98,500 

Assess,  val.  "13  (1-5  act.). .8, 864, 134 
State&Co.tax  (per  $1,000)  ■13.S15.00 
Population  in  1910... 17.295 


BOWMAN  COUNTY. 

Bowman  Is  the  county  seat. 

Funding  Bonds. 
5s  '11     J-J    $72,000r...July  1  1931 

Seed-Qrain  Bonds. 
6s  '12  FA  835,000 --.Feb  20  1915 
BOND.  DEBT  Oct  1914_-  .$107,000 
Assessed  valuation  1913- -.2,963.015 
State&Co.tax(per  31,000)  ■13-$22.60 
Population  in  1910.. 4,668 

BUBLEIGH  COUNTY. 

Bismarck  Is  the  county  seat. 

Refunding  Bonds  (tax  exempt). 
4ios'98  A-O  .$7 1,000- -.Oct  15  1918 
BOND.  DEBT  Sept  29 '14-  .?71,000 
Assess,  val.  '14  (H  act.) ...7, 800 .000 
State&Co.tax  (per  $1,000)  '13. $20. 20 
Population  in  1910 13,087 

INT.  at  Harris  Tr.  &  S.  B.,  Chic. 


DICKEY  COUNTY. 

Ellendale  Is  the  county  seat.  Bonds 
tax-exempt.    Pop'n  in  1910,  9,839. 
4Ms'02  J-J   o$10.000c...l917&  1922 

4Ks'10  J-J     6.50.000c 1920 

BOND.  DEBT  Mar  31  '14- -$60,000 

Sinking  fund 19.358 

Assess,  val.  '13  (1-5  act.) --6,003,282 
State&Co.tax  (per  $1,000)  '13-$1.150 

INT.  on  bonds  marked  (a)  at 
Farmers'  &  Mechanics'  Sav.  Bank, 
Minneapolis,  and  (b)  Harris  Tr.  & 
Sav.  Bank,  Chicago. 


DIVIDE  COUNTY. 

Crosby  is  the  county  seat.    Bondi 
tax-exempt.    Pop'n  1910,  6,013. 
4s  ---cS26,000 1934 

Refunding  Bonds. 

6s  F-A6$15.000c 1931 

4s  '13     M-N618, 500c-. .May  1  1923 

Funding  Bonds. 
4s  '14     --.    .$40,000 Sept  11934 

Seed-Qrain  Bonds. 
7s  '11  A-O  a$25,000c..Apr  1  1916 
TOT.BD.  DT.  Sept29'14  $124,500 
Floatmg  debt  April  30  1914  46,473 
Assess,  val.  '13  (1-3  act.)--3,539,303 
State&Co.tax  (per  $1,000)  '13$22.50 

INT.  on  bonds  marked  (a)  at 
Mum.  Loan  &  Tr.  Co.,  Minneapolis; 
(b)  Cont.  &  Comm.  Nat.  Bank,  Chi- 
cago;   (c)    at   State    Treas,  office. 


FABGO. 

Fargo  Is  situated  In  Cass  County. 

Water  and  Sewer  Bonds. 
6s  --.    $.30,000c-.Nov  15  1915 

Water-Works  Bonds. 
5s '11     J-J  ($45,000cJuly  ■16-'21-'26 
1   20,000c July    1931 

Funding  Bondd. 

4s  '13     --.    $57,341 July  1  1933 

4s  '14     ---     100,000 Jan   2  1934 

General  Purpose  Bonds. 
4s  '13     -..    $100,000 1932 

Refunding  Bonds. 
5s         June     SO.OOOc.Juae  1  1924 
4s  '13     ---      25,000 Dec  1  1933 

Electric-Light  Bonds. 
5s  '12     s-a     $10,000c.--Mar  1  1927 

Hospital  Bonds. 
,5s  '10  M-N$15.000cNovl.'15-'20-'25 
GEN.  HD.  DT.  Oct  1914-.  $159,000 

Water  debt  (add'l) 152,341 

Water  debt  sinkmg  fund 15,760 

Assessment  debt  (add'l) 611,727 

Floating  debt 7,329 

Sinking  fund 8,434 

Assessed  val.'14(40%act.)  6.787.023 
Total  tax  (per  $1,000)  1914... $56. 00 
Population  In  1910 14,331 

INT.   at  City   Treas,  office. 


OBAND  FOBKS. 

This  city  Is  situated  In  Grand  Forks 
County.  Inc.  Feb.  22  "81.  All  bonds 
tax-e.xempt.     Pop'n  1910,  12,478. 

Funding  Bonds. 
4Ms'05  F-A  «$.50,000c..Aug  1  1925 

Refunding  Bonds. 
4s  --.    $45. 000c. -.Sept  1  1930 

4s  '09  ...  40.000c. ..Apr  1  1929 
4s  '14     ...      40.000-. Sept  1  '20-'34 

Water  Bonds. 
5Hs       ---  a$15.000c-.June    1  1919 
4s  .--      45,000cMay  1 '26&'30 

Refunding  Water  Bonds. 
6s  ---    $30,000c---Nov  1  1917 

Light  &  Power  Bonds  (Serial). 
Is  ...    $22, 000c- --May  1  1930 

Street  Bonds. 
4s  ---    .$66, 000c- --Mar  1  1930 

City-Hall  Bonds. 
4s  .--    $40.0()0c---.Tunel  1931 

Municipal  Abbatoir  Bonds. 
4s '13     -.-    S12,000--Oct   1    •14-'30 
GEN.  BDS.  Mar  1  1914---$275,000 
Water-works  bonds  ladd'D-    130.000 

Imnt.  warrants  (add'l) 831,470 

Sinking  fund 5.017 

\^1l.  city-owned  prop.  '13- -2,430.000 
Assess,  val.  '13  (1-3  act.)--4,323.7.S5 
Total  tax  (per  $1,000)  1913---$63.10 

«  INTEREST  is  payable  in  New 
York;    otliers  in  Bismarck. 


S35.000---June25  1916 

25.000 Apr    1  1917 

17,500 Oct    1  1920 

7, .500- -.Sept  20  1922 
10.000--. Aug  15  1928 

35,000 May  2  1929 

20,000 Sept  2  1927 

25 ,000- --Nov  20  1923 


6s  J-J 

6s  J-J 

4s  J-J 

4s  J-J 

4s  J-J 

4s  J-J 

4s  J-J 

4s  J-J 

BOND.  DEBT  Sept  28  '14-  5175,000 

.\s.sessed  val.  '13  (1-3  act.) -4,323,785 

School  tax  rper  $1,000)  '13---S20.00 

Population  in  1914  (est.) 15,000 

INT.  on  6s  at  Chase  Nat.  Bank, 
N.  Y.;  on  others  at  State  Treas. 
office  in  Bismarck. 


GRAND  FORKS  COUNTY. 

Grand  Forks  is  the  county  seat. 

Court-House  Bonds. 

4s '13  May  $200,000 May  1  1933 

BOND.  DEBT  Oct  1914-  .$200,000 
Assess,  val.  '13(18%act.)-14,348,000 
State&Co.tax(per  $1,000)  ■13.S17.35 
Population  in  1910 27,888 


HETTINGER  COUNTY. 

Mott  Is  the  county  seat. 

County  Bonds. 
4s  -08     ...    .$20,000 .-1918 

Funding  Bonds. 
5Hs'09  ---    $14.000 1929 

Seed-Qrain  Bonds. 

6s  '12     J-J  $35,000 Mar  1  1917 

GEN.  BD.  DT.  Apr  1914--. .$69,000 

Smkingfund --   16,200 

Assessed  val.  '13(1-5  act.)-3,184,179 
State&Co.tax  (per  $1,000)  '13-$21..50 
Population  in  1910 6,557 

INT.  on  bonds  of  1912  at  Standard 
Trust  &  Sav.  Bank.  Chicago. 


LA  MOURE  COUNTY. 

La    Moure    Is    the    county    seat. 
Bonds  are  tax-exempt. 

Court-House  Bonds. 
4Hs        A-O  $50.000c---Oct    1  1928 
BOND.  DEBT  Oct  1914.-     $.50,000 

Sinking  fund 15,226 

Assessed  val.  1914 6,341,433 

State&Co.tax(per  31,000)  ■14-$18.10 
Population  in  1910 10,724 

INT,  at  Central  Tr.  Co.,  Chicago. 


MC  LEAN  COUNTY. 

Washburn  Is  the  county  seat 
BOND.  DEBT  Sept  29  •14.    $27,000 

Sinking  fund- 17,831 

Assess,  val.  ^13  (14  act.) ---6,001, 225 
State&Co.tax(per  $1,000)  '13-$19.10 
Population  in  1910 14,496 

INT.  in  Chicago  and  New  York . 


MANDAN. 

This  city  is  in  Morton  County. 

Artesian  Well  (Refunding). 
4s  '10     ---    $10,000c---Feb   1  1930 

Refunding  Bonds. 
6s '14     ...      .$5, 000c-- -Mar  1  1924 
6s '14     ---         5,500c- - -Aug  1  1934 
5s  '14     ---        2,500c- --Aug  1  1934 

Water  Works  Bonds. 
SJ^s'll  -.-    $80,000c---May8  1931 
BOND.  DEBT  Oct  1  1914-  $103,000 

Cash  in  treasury 20,871 

Water  debt  (included) 85,000 

Sinking  fund  (water) 1 ,500 

Assessed  val .  ■  1 3  ( M  act . )  -  .  854 ,888 
Total  tax  rate  (per  $1 ,000)  •13-.$80.05 
Population  in  1910 3,873 

INT.  on  artesian  well  bonds  at 
State  Treas.  office;  water-works 
bonds  at  Cont.  &  Comm.  Nat.  Bank, 
Chicago;  refunding  6s  due  1924  and 
1934  in  Minneapolis;  on  others  at 
City  Treasurer's  office. 


MINOT. 

Thlsclty  Is  In  Ward  County.  Com- 
mission form  of  government  adopted 
in  July  1909.  Pop^n  1910,  6.188. 

Funding  Bonds. 
4s  '09     ---  $115,000r Oct  1  1929 

Water  Bonds. 
5s  '04     J-D     $8,000r--June  15  1924 
6s  '08      ---      30,000r--Oct    15  1928 

Water  and  Sewer  Bonds. 
53   05     J-D  $21,000r..-Dec    1  1925 
GEN.  BD.  DT.  Sept  29  ^14  $174,000 
Spec,  assessm't  debt   (add'l)41 1,025 

Smkhig  fund --     43,371 

Assessed  val.  "14  (1-3  act.)-2, 560,230 
Tax  rate  (per  $1,000)  '14 $20.00 

INT.  payable  at  City  Treas.  oflloe. 


PEMBINA  COUNTY. 

Cavalier  Is  the  county  seat, 

Court-House  Bonds. 
4s  '12     ---    $85,000 Junel 

Jail  Bonds. 

4s  '12     ---    $15,000 Junel 

BOND.  DEBT  Apr  1913-.  $100,000 
Assessed  v.-il.  '13(1-5  act.)-6,761  ,'269 
State&Co.tax(per  $1,000)  '12-$17.60 
Population  in  1910--- 14,749 


1932 
1932 


PIERCE  COUNTY. 

Rugby  Is  the  county  seat. 

Court-House   Bds.   (Tax-exempt). 
4s  '10     F-A  $70,000r Aug  1930 

Jail  Bonds  (Tax-exempt). 

4s  '10     F-A  $15.000r Aug  1930 

BOND.  DEBT  Apr  28 '14-     $88,000 

Assessed  valuation  1914 4,447,353 

Population  in  1910 9,740 

INT.  payable  in  Bismarck. 


RAMSEY  COUNTY. 

County  scat  Is  Devil's  Lake. 

Funding  Bonds. 
6s  M-N$18,000c---May  1  1915 

4)^s        M-S       5,000c- -Mar  19  1920 

Refunding  Bonds. 
4H.S       I^I-S  S30,000c--Mar  19  1920 
BOND.  DEBT  Apr  1  1913.     $53,000 

Sinkingfund 6,104 

Assessed  val.,  1913 -.8,035,545 

State&Co.tax(per  $1,000)  "12. $15. 50 
Population  in  1910 15,199 
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EOLETTE   COUNTY. 

Rolla  Is  llie  county  seat.  Bonds 
are  taxable.   Popula'n  1910,  9.558. 

Funding  Bonds. 
6s  '96     A-O  $26.000c..Oct    20  1916 
5s  '05     F-A     25.000c-. Aug    15  1925 

Refunding  Bonds. 
5s  '02     A  O  $20, 000c. -.Apr    8  1922 
BOND.  D1<:BT  Oct  1914--. S71, 000 

Assessment  debt  (add'l) 2, .500 

Sinking  fund 10,000 

Assessed  val.  'IHH  act.) ..3, 722 ,3.36 
State&Co.tax  (per  $1,000)  '14. $20. 60 

INTERE.ST  on  funding  bonds  of 
1896  payable  at  Chase  Nat.  Bank. 
N.  Y.;  on  funding:  bonds  of  1905  at 
First  Nat  Bank,  Chicago;  on  refund- 
ing bonds  at  First  Nat.  Bank,  Minn. 


SHERIDAN  COUNTY. 

McCluskcy     is     the     county     seat. 
Bonds  are  taxable.   Pop'n  '10,  8,103. 

Seed-Grain  Bonds. 

7s  '11     J-J     SoO.OOOc 1917 

BOND.   DEBT  Oct  7  1914. $50,000 

Sinkinsfund 44.840 

Assessed  val.  '14  (10  to  25% 

actual) 3 ,000 ,000 

State&Co.tax(per  $1,000  ) '14. $15. ,50 

INTEREST  payable  at  Minn. Loan 
&  Trust  Co.,  Minneapolis. 


WAHPETON. 

This  city  Is  In  Richland  County. 

Incorp.  in  1884.    Pop'n  '10,  2,467. 

Water-Works  Bonds. 

5Hs        M-S     $36,000 1930 

5k's'14  Sept       21,000 

(Due   $1,000   yearly   for    19   years 
and  $2,000  in  20  years.) 

City-Hall  Bonds. 

5s  MS     $18,000 1930 

GEN.  BD.  D  "F  Aug  1914. .$75,000 

.Sewer  warrants   (add'l) 32,1  J5 

Other  warrants   (add'l) 37,69!) 

Assessed  valuation  1914 642.216 

INT.  at  First  Nat.  Bank,  Chicago. 

WABD  COUNTY. 

MInot  Is  the  county  seat. 

Funding  Bonds. 
4'4s'05  J-J  $150. 000c. ..July  1  1925 

GEN.  BONDS  Oct  '13 .Sl.50,000 

Floating  debt 133.971 

Sinking  fund 71.876 

Assessed  vai.'14(M  act.)_10,958,305 
State&Co.tax(per  $1,000)  '14. $18.90 
Population  in  1910 25.281 

INT.  at  First  Nat.  Bk.,  Chicago. 


VALLEY  CITY. 

This  city  is  in  Barnes  County. 
Incorp.  May  8  1883.  Pop'n  '10. 4,606. 

Water- VVorks  Bonds  (tax-exempt). 
6s  J-J      $5.000c..July  15  1915 

Elec.  Lt.  Bonds  (lax-exempt). 
6s  P-A     $6.000c.--Aug  2  1917 

53  A-O     IS.OOOcApr   l'19-24-29 

City  Hall  Bonds  (tax-exempt). 
4s  J-D  *$15.000c  J'neri7-22-25 

Sewer  Bondj  (tax-exempt). 

'$15,000c.-Apr    15  1923 
15.000c.. Apr   15  1928 
20,000c-. Apr   15  1933 
BOND.  DEBT  Sept  28  '14. -$94 ,000 

Floating  debt 1 2 ,300 

TOTAL  DEBT  Sept  28  •14-106„300 

Sinking  fund 14,857 

NET  DEBT  Sept  28  '14---  91,443 
Assess,  val.  '13  (1-5  act.) -.1,229, 608 
Tax  rate  (per  $1,000)  1913 $48.01 

INT.  at  Stats  Treas.  office.  Others 
in  Valley  City. 


4s 


A-O 


WILLIAMS  COUNTY. 

Williston  is  the  county  seat. 
BOND.  DEBT  July  1  '14...$97,.500 

Floating  debt 53.456 

Sinking  fund,   &c 227,464 

Assess,  val.  '13  (30%  act.). 7, 030,890 
State&Co.taxCper  $1,000)  '13. $17. 50 
Population  in  1910 .-.14.234 

INT.  at  Chase  Nat.  Bk.,  N.  Y. 


WILLISTON. 

This  city  is  in  Williams  Co.     Inc. 
May  12  1904.     Pop'n  1910,  3,124. 

Electric-Light  Bonds. 
6s  J  D  $15. 000c 19221926 

Water-Works  Bondj. 

6s  J-J    $12,000c 1917-1922 

4s  Apr  *27,500c-.Apr    10  1930 

4s  '14      -.-         9,000-        "   ■ 

Funding  Bondj. 
4s  Apr  *$63. 000c 

4s  '13     -.-    ■'21,500c 
GEN.  BD.  DT.  May  1  '14  $139,000 

Assessment  debt  (add'l) 135.258 

Sinking  fund 19,000 

Assess,  val.  '13  (2-5  act.). .1,183. 830 
Total  tax  (per  $1,000)  1913...  73.70 

*INT.     at     State     Treas.     office; 
others  at  First  Nat.  Bk.,  Chicago. 


.July  1  1934 

.Apr  10  1930 
June  1  1933 


ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  places  In  North  Dakota 
which  have  reported  a  bonded  Indebtedness  of  over  §25.000  and  which  are 
not  represented  among  the  foregoing  detailed  reports.  We  add  the  popula- 
tion from  the  U.  S.  Census  of  1910. 

Total     Cash  in     Assessed      Tax  Popula- 

Debt.       Treas.     Valuation,     per  tion  in 

Location—                                          $                5                   $          $1,000  1910. 

Beach  (V),  Billings  County-..  25.000    a507,802  O57.50  1,003 

Burke  County 53,3.50     26.616    /4. 244. 753       9,064 

Casselton  School  District 37.000       4,500       a7l6,389  al7.00    

Devils  Lake,   Rara.sey  Co 64,000    5,157 

Devil's  Lake  Special  Sch.  Ulst-   62.500       None    /I. .500,000       

Dickinson.  Stark  County 80.800     22,762      a946,826       3,678 

Emmons  County 40,000     19,338   a4. 637, 105       9.796 

Fargo  School  District 70,000    a6,385.467  all.OO    

Foster  County 75,000     56,915   a3. 672. 004  n8.40  5,313 

Grafton.  Walsh  County 52,800           939         292,421     22.40  2,229 

Jamestown.  Stutsman  County.  40,000     22.407  al, 528. 227  o59  90  4,358 

Kidder   County 26,000     67,562   a3, 885. 635  al7.20  5,962 

McHenry   County 70.500  134.409   a8. 708.301  al6.40  17.627 

Mcintosh    County 25.000     45.000    a3, 337, 263  xl6.00  7,251 

Minot  i'ark  District 31.000       6.194      

Morton  County 91.000  117,763all,088,805  a22.90  25,289 

Mountrail  County 100,000    8,491 

Nelson  County .36,000        None  a6, 053. 364     O9.90  10,140 

Ransom    County 40.000     87,393   /4, 795, 211   /17.80  10,345 

Sargent  County 88.000     75,914  o5, 137,897  al5.40  9,202 

Wells  County. 42,000  137,642  a6. 103, 120  zl4.30  11.814 

(C)  City.     (V)  Village,     a;  1912  figures,     o  1913  figures.    /  1914  figures. 


State  of  South  Dakota. 

ITS 

DEBT    RESOURCES,  ETC. 

Organized  as  aTerritory  (Act  March  2  1861) March  2  1861 

Admitted  as  a  State  (Act  Feb.  22  1889) Nov.  2  1889 

Total  area  of  State  (square  miles) 77 ,650 

State   Capital    Pierre 

Governor  (till  Tues.  after  1st  Mon.  Jan.  1915)__F.  M.  Byrne 
Sec.  of  State  (till  Tues.  after  1st  Mon.  Jan.  1915)_F.  Glasner 
Treasurer  (till  Tues.  after  1st  Mon.  Jan.  1915). A.  W.  Ewert 

LEGISLATURE  meets  biennially  in  odd  years  on  the  Tuesday  after 
the  first  Monday  in  January,  and  sessions  are  limited  to  sixty  days.  [An 
amendment  removing  the  limit  as  to  the  length  of  sessions  and  providing 
that  legislators  shall  not  be  paid  for  more  than  sixty  days  was  submitted 
to  the  voters  on  Nov.  3  1914.  V.  99,  p.  62.  As  soon  as  it  is  definitely  deter- 
mined by  official  count  whether  this  amendment  carried  or  not,  the  fact 
will  be  reported  in  the  "State  and  City"  Department  of  the  "Chronicle.") 

HISTORY  OF  DEBT.— For  history  of  State  debt  see  "State  and  City 
Supplement"  of  April  1893.  page  118. 

TOTAL  DEBT,  ETC.— The  .State  has  no  bonded  debt;  the  Hoating  debt 
on  June  30  1914  was:  Revenue  warrants,  $370,000.  Cash  on  hand 
Jime  30  1914,  $385,000. 

EQUALIZED  VALUATION.— The  following  statement  shows  the  total 
valuation  of  real  estate,  personal,  railroad  property,  telegraph,  telephone, 
express  and  sleeping-car  companies,  as  equalized  by  the  State  Board  of 
Assessment  and    Equalization. 

Year.  Valuation. 

1914 §$1,212,000,000 

1913 1.195.402.548 

1912 3.54.278.413 

1910 337.702.276 

1908 281.654.712 

1906 222.426,469 

1905... 219.647,674 

1904 214.239.028 

1902 187.531.381 


Year.  Valuation. 

1901 $173,206,733 

1900 172,255.085 

1«99 158.330,111 

1898 118.580.496 

1897-. 120.175,431 

1896 119.391,156 

1895 121,751,151 

1894 128.046,765 

1893 136.032.840 

§  The  State  constitution  requires  that  all  property  shall  be  assessed  at 
full  value,  but  until  1913  there  was  no  real  attempt  to  comply  with  this 
requirement.  By  virtue  of  the  powers  vested  in  the  Tax  Commission 
created  ay  an  Act  passed  at  the  1913  Legislature  (Chapter  352),  a  vigorous 
effort  has  been  made  to  have  all  property  in  the  State  assessed  at  full  value, 
and  this  will  account  for  the  great  increase  in  the  1913  total  of  the  assess- 


ments.    Prior  to  1913,  assessments  were  on  a  basis  of  from  15%  to  40% 
of  the  actual  value. 

TAX  RATE.— The  tax  rate  (per  $1,000)  for  1913  was  $1.00. 

DEBT  LI  Ml  TAT  I  ON. — South  Dakota  has  incorporated  into   Its  con- 
j  stitution  very  stringent  provisions  limiting  the  debt-making  power  of  the 
j  State  and  its  municipalities.    All  these  provisions  are  found  in  Article  XII 
and  are  as  follows: 

!  SE(;TI0N  1.  Neither  the  State  nor  any  county  township  or  munici- 
pality shall  loan  or  give  its  credit  or  make  donation  to  or  in  aid  of  any 
individual,  association  or  corporation,  except  fcr  the  neco.s.sary  support 
of  the  poor,  nor  sub.scribe  to  or  become  the  owner  of  the  capital  stock  of 
any  association  or  corporation,  nor  pay  or  liecome  responsible  for  the 
debt  or  liability  of  any  individual,  associatiou  or  corporation:  provided 
that  the  State  may  assume  or  pay  such  debt  or  liability  when  incurred  In 
time  of  war  for  the  defense  of  the  State.  Nor  shall  the  State  engage  In 
any  work  of  internal  improvement. 

SECTION  2.  For  the  purpose  of  defraying  extraordinary  expenses 
and  making  public  improvements,  or  to  meet  casual  deficit?  or  failure 
in  revenue,  the  State  may  contract  debts  never  to  exceed  with  previous 
debts  in  the  aggregate  $100,000.  and  no  greater  indebtedness  shall  be 
incurred  except  for  the  purpose  of  repelling  invasion,  suppressing  Insurrec- 
tion or  defending  the  State  or  the  United  States  in  war.  and  provision 
shall  be  made  by  law  for  the  payment  of  the  interest  annually  and  the 
principal  when  due,  by  tax  levied  for  the  purpose  or  from  other  .sources 
of  revenue;  which  law  providing  for  the  payment  of  such  interest  and 
principal  by  such  tax  or  otherwise  shall  be  irrepealable  until  such  debt  is 
paid;  provided  however,  the  State  of  South  Dakota  shall  have  the  power  to 
refund  the  Territorial  debt  assumed  by  the  State  of  South  Dakota  by  bonds 
of  the  State  of  South  Dakota. 

SECTION  3.  That  the  indebtedness  of  the  State  of  South  Dakota 
limited  by  section  2  of  this  article  shall  be  in  addition  to  the  debt  of  the 
Territory  of  Dakota  assumed  by  and  agreed  to  be  paid  by  South  Dakota. 

Section  4  amended  in  1896  and  again  in  1902,  now  reads  as  follows: 

SECTION  4.  The  debt  of  any  county,  city,  town,  school  district,  civil 
township  or  other  subdivision  shall  never  exceed  five  (5)  per  centum  upon 
the  assessed  valuation  of  the  taxable  property  therein  for  the  year  pre- 
ceding that  in  which  said  indebtedness  is  incurred. 

"In  estimating  the  amount  of  the  indebtedness  which  a  municipality 
or  subdivision  may  incur,  the  amount  of  indebtedness  contracted  prior 
to  the  adoption  of  the  constitution  shall  be  included: 

"Provided,  That  any  county,  municipal  corporation,  civil  township, 
district  or  other  subdivision  may  incur  an  additional  indebtedness  not 
exceeding  ten  per  centum  upon  the  assessed  valuation  of  the  taxable 
property  therein  for  the  year  preceding  that  in  which  said  Indebtedness 
is  incurred,  for  the  purpose  of  providing  water  and  sewerage,  for  irrigation, 
domestic  uses   sewerage  and  other  purposes:  and 

"Provided,  further.  That  in  a  city  where  the  population  is  8,000  or  more, 
such  city  may  incur  an  indebtedness  not  exceeding  eight  per  centum  upon 
the  assessed  valuation  of  the  taxable  property  therein  for  the  year  next 
preceding  that  in  which  said  indebtedness  is  incurred,  for  the  purpose  of 
constructing  street  railways,  electric  lights  or  other  lighting  plants: 

"Provided,  further.  That  no  county,  municipal  corporation,  civil  town- 
ship, district  or  subdivision  shall  be  included  within  such  district  or  sub- 
division without  a  majority  vote  in  favor  thereof,  of  the  electors  of  the 
county,  municipal  corporation,  civil  township,  district  or  other  subdivision, 
as  the  case  may  be,  which  is  proposed  to  be  included  therein,  and  no  such 
debt  shall  ever  be  incurred  for  any  of  the  purposes  in  this  section  provided, 
unless  authorized  by  a  vote  in  favor  thereof  by  a  majority  of  the  electors 
of  such  county,  municipal  corporation,  civil  township,  district  or  sub- 
division incurring  the  same." 

SECTION  5.  Any  city,  county,  town,  school  district  or  any  ether 
subdivision  incurring  indebtedness  shall,  at  or  before  the  time  of  so  domg, 
provide  for  the  collection  of  an  annual  tax  .sufficient  to  pay  the  interest 
and  also  the  principal  thereof  when  due,  and  all  laws  or  ordinances  pro- 
viding for  the  payment  of  the  interest  or  principal  of  any  debt  shall  be 
rrepealable  until  such  debt  be  paid. 

TAXATION  OF  MUNICIPAL  BONDS.— The  Attorney-General 
advised  us,  under  date  of  Jan.  17  1912, that  he  did  not  know  of  any  statute 
exempting  from  taxation  bonds  or  notes  or  other  evidences  of  indebted- 
ness i.ssued  by  the  State  or  any  of  its  mtmicipalities. 

POPULATION  OF  STATE.— The  population  of  South  Dakota  has 
been  reported  as  follows  in  the  years  named.  The  figures  for  1900  include 
Indians  and  whites  on  Indian  reservations,  who  in  previous  years  were 
excluded  from  the  enumeration.  The  aggregate  of  such  persons  in  1890 
was  19.792,  and  should  be  added  to  the  total  for  that  year  in  making 
comparisons.  These  figures  were  not  reported  for  1910.  The  number 
of  Indians  alone  included  in  the  population  for  1910  was  20,303. 

1910 583,88811890 348,60011870 *14,181 

1900 401,57011880 98,268|l860 *4,837 


*This  is  the  total  for  both  North  and  South  Dakota. 


CITIES,  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  SOUTH  DAKOTA 


--Jan  1  1915 
-Nov  15  1919 
-.Apr   1  1917 


For  reports  not  given  in  alphabetical 
tional  Statements"  at  end  of  this  Slate. 

ABERDEEN. 

This  city  Is  In  Brown  Co.  Incorp. 
May  8  1882.  All  bonds  are  tax- 
exempt.  Commission  government 
adopted  Feb.  28  1911.  V.  92.  p.  749- 

Refunding  Bonds. 

6s  '95  ---  $13,500c 
4j^s'09  M-N  35,000c 
5s  '11     ...      12,000c 

Water-Works  Bonds. 

5s  '08     ...    $40,000c-..July  1  1928 

Sewer  Bonds. 

4Hs'01  .-.  $1.000c.--Feb 
4Hs'03  ...  5,000c-. -July 
4Hs'06  J-J  75,000c--.July 
5s  '08     J-J       13,000c- -.July  1  1928 

Water  and  Sewer  Bonds. 

4Hs'12  J-J  $200,000c Jan  1  1932 

City-Hall,  Jail  &  Fire-Hall  Bds. 

5s  '13     M-N$100,000 Jan  1  1932 

BOND.  DEBT  Sept.  1  '14.$494„500 

Floating  debt 718 

Sinkingfund 94,002 

Assess,  val. '14  (abt.  act.)..14,409,511 
Total  tax  (per  $1,000)  1914... $20.50 

Population  in  1910 .10,753 

INT.  at  Chemical  Nat.  Bk.,  N.  Y. 


1915 
1916 
1926 


ABERDEEN  SCHOOL  DISTRICT. 


1918 
1919 

1928 

1923 


Refunding  Bonds. 

5s  '98     J-J    $11, 000c. .-July  1 
4 3^ s' 09  M-N    ll,000c-..May  1 

Funding  Bonds. 
4Hs'08  M-N$50,000c-..Nov  1 

Building  Bonds. 
5s  '03  J-J  $10,500c--.July  1 
(Subject  to  call  any  interest  date.) 
4Hs'07  F-A  $12.000c-..Aug  1  1927 
4Ks'09  J-D  25,000c. -.June  1  1929 
4!^s'10  F-A  75,000c-.-Feb  1  1930 
BOND.  DEBT  June  30  '14  $195,000 

Sinkingfund-- 10,445 

Floating  debt 42,007 

Assessed  val.  '13  (1-3  act.). 4.410, 131 
School  tax  rate(per$1.000)'13-$20.00 

INT.  payable  at  Citizens'  Trust  & 
Sav.  Bank,  Aberdeen;  Chemical  Nat. 
Bank,  N.Y.;  and  liarris  Trust  &  Sav. 
Bank  and  Continental  &  Commercial 
Trust  &  Sav.  Bank,  both  of  Chicago. 


order  among  the  following  see  "Addi- 

BELLE  FOURCHE. 

This  city  Is  In  Butte  Co.  Incorp. 
Apr.  20  1903.  Commission  govern- 
ment went  Into  effect  May  6  1912. 

Water  (red.  10  yrs .  from  date  of  iss .) 
5s  '10     s-a     $50.000c ...1930 

City-Hall  Bonds. 
5s  ...      $8.000 

Refunding  Bonds. 

.5s  ...    $31,000 -. 

TOT.'VL  DEBT  Sept  30  1914-$89,000 
Assessed  val.  '14  (1-3  act. )1 .401,160 
City  tax  rate  (oer  $1,000)  '14. -$5.50 
Population  in  1910 1,352 

INT.  at  First  Nat.  Bank,  Chicago. 


BRITTON. 

This  city  is  in  Marshall  County. 

Sewer  Bonds. 

5s  '14    s-an  $30,000c 1934 

TOTAL  DEBT (7) 

Population  in  1910 901 


BROOKINGS. 

This  city  Is  In  Brookings  County. 
Inc.  Feb.  29  1884.   Pop'n  '10.  2,973. 

Refunding  Bds  (red.  July  1  13.) 
5s  '03     J-J    $13.500c-.-July  1  1923 

Water  Bds.  (red.  10  yrs.  from  issue) 
5s  '01  J  J  $'^5,000c-. . July  1  1921 
5s  '07     J  J       15.000c- -.July  1  1927 

Sewer  Bonds  (red.  aft.  July  1  '17). 
5s  '07     J  J    $15,000c.--July  1  1927 

City-Hall  Bonds  (Tax-exempt). 
5s  '11  J-D  $20,000c...June  1  1931 
(Subject  to  call  after  June  1  1921.) 
BOND.  DEBT  Nov  1914-  $98,500 
Assess,  val.  '13  (85%  act.)..2.401.539 
Total  tax  (per  $1,000)  1913-.-$21.09 

INT.  payable  at  City  Treas.  office. 


BROOKINGS  COUNTY. 

Brookings  Is  the  county  seat. 

Court- House  (red.  aft.  Dec.  27  "15) 
5s  '10  J-D$100,000c_-Dec  27  1927 
BOND.  DEBT  Jan  1  '14--  $100,000 
Assessed  valuation  1913.-33.000,000 
btate&  Co.  tax(per$1.000)'13.-.$3  19 
Population  In  1910  (Census). .14, 178 

INT.  payable  at  Farson,  Son&Co.. 
N.Y.,  or  at  County  Treasurer's  office 
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CHAMBEBLAIN. 

This  city  Is  the  county  seat  of  Brule 
Co.   Inc.  1881.   Pop'n  1910.  1.275. 

Water-Works  (ionds. 

5s  J-U   $18,000 Junel  1932 

Refundinii  Water  Bonds. 

5s  '99     ...      $6,000 Sept  1  1919 

.5s  '11      .-.      *2,000 Jan  15  1921 

Refunding  Eionds. 

.58    11      -..    •31o.000...Janl5  1921 

Hospital  &  Sanitarium  Bonds. 

6s  '05     .--      $0,000 May  1  1921 

BOND.  DEBT  Oct  1914..  S72.000 
Assessed  val.  'Ui  (abt.  act.)  I,200,8:i6 
Total  tax  (per  $1,000)  1913..$18.715 
*  Int.  at  ('out.  &  Comm.  Tr.  & 
Sav.  liank,  Chicago. 


I  A.s.sessment  debt  Nov  191 1--   $3,230 

Floating  debt  Nov  1911 30,000 

Slnkinf?  fund  Nov  1911 5,200 

Assessed  valuation   1911 1520,000 

Total  tax  (per.Sl.OOO*  1911-  ..$60.00 
INT.  on  5s  at  Continental  &  C'om. 
Tr.  &  aav.  Bank,  Chicago. 

HOT  SPEINGS  SCHOOL  DIST. 

A  district  In  Fall  River  County. 

.5s    10     J-D   .SI0.500 Dec   1  1920 

TOTAL  DEBT  July  30  '13  $48,903 
Assessed  valuation  1912. ..1,561. 507 
School  tax  rate(per$l,000)  '12.$25,00 


CLABK. 

This  citv  is  in  Clark  Co.      Incorp. 
in  1884.     Population  1910,  1,120. 
BOND.  DEBT  Oct  1914..     $29,000 
Assessed  valuation  1913.. .1,003,313 
Total  tax  rate  (per  $1,000)  '13  $19.60 

INT.  payable  in  Minncap.  &  ('hie. 


HimON. 

This  city  Is  In  Beadle  County. 

Water-Works   Bonds. 
5s  '11     s-a     $40.000 1931 

Filter-Plant  Bonds. 
5s  '14     F-A  .$22,000   ...Feb  1   1934 
TOT.  BD.  DT.  Apr  30  "H.  $260,807 
Asses.sed  valuation  1913.. .5,009,413 

Tax  rate  (per$l,000)  1913 $19.60 

Population  in  1910 5,791 


CLAY  COUNTY. 

Vermillion  Valle.v  Dr.  Dist.  No.l 

6s  June  $64 .888. 07. June  15  '1.5-'20 
County  has  no  general  bonded  debt. 
Drainage  debt  June  15  '14.  _  .$64,888 

Assessed  val. County  12 5,202,012 

State  &  Co.  tax  (per  $1.000)'13-$5.00 


CLAY  CBEEK  DEAINAGE  DIST. 

This  district  (P.  O.  Yankton)  Is  In 
Clay  and  Yankton  counties. 

Drainage  Bonds. 

6s  '09     July  $38.000 July  1  1920 

(Subject  to  call  on  July  1  $5, .500  in 

191.5-19  incl.) 
BOND.  DEBT  Oct  1914 $38,000 

INT.  at  First  Nat.  Bank.  Chicago. 


HYDE  COUNTY. 

IIlKhmore  Is  the  county  seat. 

Court-House  Bonds  (Red.  after 
March  13  1916). 
,5s  '11  M-S  $70,000c..Mar  13  1931 
TOTAL  DEBT  May  1914.  $70,000 
As.sassed  vai.  '13  (1-3  act.). 9,450, 266 
State&Co.tax(per  $1,000)  '13.. $3.60 
Population  in  1910 3.307 

INTEREST  payable  at  Continen- 
tal &  Commercial  Nat.  Bank.  Chic. 


CUSTEE  COUNTY. 

County  scat  Is  Custer. 

Refund,  (red.  10  yrs.fr.  dale  of  iss. ) . 
58  '06  M-N .$20. 000c. May  10  1926 
5s  "10  J-J  16.000c.. -Jan  1  1930 
5s  '11     M-N    14.000c- -May  10  1931 

Funding  Bonds  (red.  July  1  '07). 
4a  J-J  $148,314. 78c. July  1  1922 

BOND.  DEBT  April  1914.  $198,315 

Floating  debt 15.000 

Sinking  fund 10.850 

Assessedval. '13  (abt. act.). 5,265,672 
State  &  Co.  tax(per$l  .000)  '13. .$9. 00 
Population  in  1910(('ensus)... 4,4.58 

INT.  at  County  Treas.  office. 


DEADWOOD. 

County  scat  of  Lawrence  County. 
Inc.  Apr.  1811.  Pop'n  1910.  3:653. 

City-Hall  Bds.  (red.  beg.  in  1911). 
6s  J-J    $22.500 July  1  1921 

Water  Bonds. 

6s  iM-S*$20.000 Sept  1  1919 

63  M  a  *12.000 Mar  1  1920 

6s  A-O     «5,000 Apr    1  1921 

6s  A-O    a5,000 July   1  1922 

53  "05     A-O       5,000 ..1925 

Refunding  Sewer  Bds.  (tax-free) 

OS  '12     J-D  *.jJ15.000 Junel  1932 

TOTAL  DEBT  Sept  1913.  $123. .500 
As.sessed  val.  '11  (1-3  act.). 1.617.391 
Total  tax  (per  $1,000)  1911. ..$.57  00 

*Rod.  beg.  10  yrs.  before  maturity. 

a  Int.    payable   in    Doadwood;   on 
others  at  Fourth  Nat.  Bank ,  N .  V . 


LAWEENCE  COUNTY. 

County  seat  Is  Deadwood.  Some 
of  the  bonds  of  this  county  were  con- 
tested on  what  were  believed  to  be 
valid  reasons,  but  as  soon  as  deter- 
mined IcHal  by  the  courts,  the  county 
accepted  the  situation  and  all  back 
Interest  was  paid.  Current  coupons 
are  now  taken  care  ot  as  tbcy  become 
due.  Bonds  marked  (*)  subject  to 
call  10  years  before  final  maturity. 
Population  1910,  19,694. 

Refunding  Bonds  (Tax-exempt). 
5s  '99  MN*:S17,000c-..July  1  1919 
5s  '03  M-N  *30, 000c... Nov  1  1923 
.5s  '03  M-N  *40. 000c... Sept  1  1923 
5s  '07  M-N  *7 1,000c... Nov  1  1927 
5s  '09     ...     133,000r 1927 

Court=House  Bonds  (Tax-exempt) 
5s  '06  M-N*.$25.000c--.May  1  1926 
BOND.  DEBT  ,lune  30  '14  $314,000 

Assessedval.  1013 85,197,805 

State&Co.tax  (per$l,000)  '13. $13. 00 

INT.  on  .$40,000  bonds  due  Sept.  1 
1923  payable  at  First  Nat.  Bank, 
Deadwood  on  $30,000  due  Nov.  1 
1923  in  N.  Y. 


LEAD  SCHOOL  DISTSICT. 

5s  '03  ...  $20, 000c... July  1  1923 
5s  '03  ...  10,000c.. Sept  15  1923 
5s  '04     ...       10,000c-. Jan    26  1924 

5s  '09     ...       17,000c fuly  1  1929 

(Subject  to  call  after  July  1  1919.) 
BOND.  DEBT  April  1914-  $57,000 
As.sessed  val.  '11  (M  act.). 3. 236.833 
School  tax  rate(per$l,000)  'll.$19.00 


DEADWOOD  SCHOOL  DIST. 

Bonds  are  tax-exempt. 
OS  M-N*.$35.000c.Nov  1  '14-'24 

5s  .I-J         e.OOOc.Mar  1  1920 

BOND.  DEBT  Oct  1914..     .$41,000 

Sinking  fund 1,000 

Assess,  val.  '14  (abt.  act.). 5.483,065 
School  tax  (per  $1 ,000)  1914.. ..$6. 00 
Population  in  1914  (est.) 5.600 

*  Int.  at  Fourth  Nat.  Bank.  N.  Y.; 
others  at  fJounty  Trea.surer's  office. 


LEMMON. 

This  city  Is  In  Perkins  County. 
Inc.  as  a  village  in  1908  and  as  a  city 
in  1909.     Population  1910,  1,255. 

Water-Works   Bonds. 

5s  '10     M-S  $25.000c 1930 

TOTAL  DEBT  Pept  1  '14. .$27,410 
Sinking  fund  Mar  1  1914...  4,375 
Ass'd  value  1914  (full  value). 670, 000 
INT  payable  at  City  Auditor's  office. 


ELK  POINT. 

This  place  is  in  Union  County. 
♦Elec.  Light  (Red.  aft.  Apr.  1  '24). 
.5s  A-O  .$25.000c...Apr    1  19.34 

Water  Bonds. 

.5s  _--    .$4,000 

BOND.  DEBT  Mar  10  '14.     .$29,000 

Water  debt  (includotl) 4,000 

Asse-ssed  val.  '  13  (2-3  act.) .     910,076 
l'o)>ulation  in   1914  (e.st.) 1,600 

♦Int.  at  Harris  Tr.  &  S.  Bk.,Chic. 


FALL  EIVEE  COUNTY. 

Hot  Springs  Is  the  county  seat. 

Funding  Bonds. 

5s  A-()$I.50,000 Apr  1  1932 

6s  '13     J-J       22,000 July  1  19.33 

BOND.  DEBT  Apr  30  '14.  .$226,600 

Warrant  debt 13 ,985 

Cash  in  trea-sury.. 68,888 

Borrowed  from   State  .Sch. 

Fund 101 .230 

A.ssi-ssed  valuation  1913...9.416,00i) 
State&Co.tax(per  $1,000)  '13. $10.00 
Population  in  1910 7.763 


MEADE  COUNTY. 

County  scat  Is  Sturgls. 

Refund,  (red.  10  yrs.  bcf.  maturity) 
5s  J-J     $24, 500c...  July  1  1920 

5s  J-J       4.5, 500c-..  July  1  1922 

Judgment  Bds.  (r'd.  Nov.  1  '18.) 
5s  '08  M-N«25, 000c... Nov  1  1928 
BOND.  DEBT  Apr  1  '14-       !5;87,000 

Floating  debt 149.485 

Sinking  fund. 


9  3.5 

Assess,  val.  '13  (abt.  act.)  12,324/208 

State  &  CO.  tax  (per  .$1,000)  '13. $9.00 

Population  in  1910  (Censu.s)..  12,640 

INT.  at  Fourth  Nat.  Bank,  N.  Y. 


FLANDEEAU    IND.   SCH.   DIST. 

.$2 .000 -.$1,000  yearly 
.58  '14  J-J  40,000..July  1  'l,5-'3l 
BOND.  DIOBT  Oct  1914..     .$42,000 

A.ssessed  valu.itlon 2,6.54,832 

INT.  at  Flaudreau  In  N.   Y.  ex- 
change. 

FOET  PIEEEE. 

This   city    Is   In    .Stanley    County. 
Inc.  1890.    I'op'n  1910.  792. 

Water-Wks.    Bds.    (Tax-exempt). 
5s  g '07  J-J     .$35. .500c. Jan  1  •25&'27 

Court-Hou.se  Bds.  (Tax-exempt). 
6s  '07     J-D   $10. 000c... Junel  1927 
CKN.  BONDS  Oct  1  '14 $45. .500 


MINNEHAHA  COUNTY. 

-Sioux  I'all.s  is  the  county  seat. 

Jail  Bonds  (red.  bey.  in  1916). 

4>^s  '11  s-a  $,50.000c 1921-1926 

150ND.  DKBT  Sept  29  '14  $50,000 
Assessed  val. '14  (al)t.  act.)65,450,000 
State&Co.tax(per  $1,000)  '14.. $3. 47 
Population  in  1910 29,631 

INT.  at  County  Treasurer's  office. 

MITCHELL. 

This  city  is  in  Davison  County. 
Incorp.  April  1889.     Bonds  taxable 

Sewer  (red.  lOi/rs./r.  date  of  issue) . 
,5s  '05  M-N$60.000c--.May  2  1925 
4}^s'09  M-N   50,000c 1929 

Refunding  Bonds. 
4J^s        F-A  $19, .500c- --Feb    1  1919 

Refunding  Water  Bonds. 
.5s  M-N.$31.000n-.  .May  1  1920 

^Subject  to  call  $2,000  annually) 

Water  Bonds  (  'rf.  beg.  in  1914). 

5s  '04     M-N$38.000c 1924 

BOND.  DEMT  Oct  1914--  $198. .500 
Floating  <lcl)t  Mav  1  14...  4,170 
Hinkinf?  fund  May  1  1914--  317 

A.s.sessed  val.  13  (abt.  act.).7.946.435 
(^ity  tax  rate  (per  $1,000)  13  $8. 00  -I- 
Population  in  1910 6,515 

INT.  payable  at  City  Treasury. 

MITCHELL  SCHOOL  DISTEICT. 
Building  Bonds. 

.5s  '04      A-O  $25.000 Apr    1  1924 

.5s  '08      F-A     09.000 \ug  1   1928 

(Subject  to  call  beginning  In  1918.) 
BOND.  DEBT  July  1  '13..    $94,000 

Cash  on  hand 2.5.59 

A.s.se.ss.val.'l2(abt.2-5act.)  2.806.229 
School  tax  (per  $1 .000)  1912.  .$20.00 


MOBRIDGE  SCH.   DISTEICT. 

.5s  '14     M-NS25.000-.May  1  '17-'28 
BOND.  DEBT  Oct  28    14.     $38..500' 
As.ses.sed  valuation  1913. .  .1.887.789 
School  tax  rato(pcr$  1.000)  '13.$6.40 


MOODY  COUNTY. 

Flamlreau  Is  the  county  seat. 

Court-House  i3onds. 

5s  '13     J-D   $85,000 

(Due  in  not  less  than  5  years  nor  more 

than  20  years  fi-om  date,  subject  to 

call  in  5  years  or  any  multiple  of  5.) 
BOND.  DkBT  Sept  28  '14-     $85,000  ; 
Assessed  valuation  1913     21,981,067 
State  &  Co.  tax(per  $1,000) '12  $10.00 
Population  in  1910 8.695  1 

INT.    at    Cont.    5c    Conun.    Nat.  | 
Bank.  Chicago. 


Court-House.  Jail  &  Asylum. 

i!>  .1-3     $40. 000c 1922 

(Subject  to  call  beg.  in  1907.) 

Refunding  Bonds. 

4s  J-D   $20. 000c 1922 

BOND.  DEBT  .Sept  29  '14  .$60,000 
Assess,  val.  '14  (abt.  act.)  26.734.931 
State  &  Co.  tax(per$1.000)'14S3.50 
Population  in  1910  (Census)..  14.897 

I.\T.  payable  at  Minn.  Loan  &  Tr. 
Co..  Minneapolis. 


PARKEE. 

This  place  is  in  Turner  County. 

Electric  Light  Bonds. 
5s  '14     J-J    $20.000c.July  1  '16-'34 

Water  Works  Bonds. 
.5s  '14    J-J      .$7 ,000c. July  1  '15-'21 
5s  '03     F-A       8,000c.- -Aug  1  1923 

(Subject   to   call   Aug    1    1913.) 

City  Hall  Bonds. 
.5s  '11  M-S  $10 ,000c  Mar  22  '21-'30 
,5s  '11  A-O  5,000c-Oct  1  '26-'30 
BOND.  DEBT  July  1  1914  $50,000 
As.sessedval.  '13  (40%  act. )1, 100,693 
Population  in  1910 1,224 

INT.  payable  in  Parker. 


PENNINGTON  COUNTY, 

Hapi.l  City  is  the  county  seat. 

Bridge  Bonds. 

5s  '14     J-J     $44, 000c 1915-1924 

TOT.  DEBT  Mar  31    14.     $267,791 

Total  assets 201,005 

Assessed  valuation  1913..  18,323,981 
State  &  (:;o.tax(per$l,000)  '13-5550 
Population  in  1910 12,453 


SIOUX  FALLS. 

Sioux  Falls  Is  situated  In  Minne- 
haha County.  Validity  of  the  $210.- 
000  water  bonds  below  was  upheld. 
See  V.  81,  p.  1391.  Commission 
government  adopted  Sept.  29  1908. 

Refunding  Bonds  (Tax-exempt). 

5s  '03     J-J     $47.000c July  1  1923 

5s  '04  M-S  17. .500c... Mar  1  1924 
5s  '04  J-J  10.000c... Jan  1  1924 
5s  '07  M-S  68.000c.. -Mar  9  1927 
5s  '10     J-J     178.000c .Ian  ri.5-'20'30 

Sewer  Bonds  (Tax-exempt) . 
.5s    11      J-D$200,000c---Dec    I  1931 

Water  Bonds  (Tax-exempt). 
.5s  J-J  $2 10. 000c-.. July  1  1923 

.5s  '11  .I-D  100.000c... Dec  11931 
BOND.  DEBT  Mar  1  1914. S831. 000 

Floating  debt 180.000 

Sinking  fund. 33.968 

As.sess.  val.  13  (abt.  act.). 21, 612,9.50 
Total  tax  (per  $1,000)1913.-  19.26 
Population  in  1910  (Census)..  14. 094 

INTEREST  on  water  bonds  due 
1923  Is  payable  at  Seaboard  Nat. 
Bank.  N.  Y.  City,  and  City  Treasur- 
ers' office;  on  bonds  due  1931  at 
Chemical  Nat.  Bank.  N.  Y.  City, 
and  City  Treasurer's  office. 


PLATTE. 

This  city  is  in  Charles  Mix  County. ! 

FundinK  Ronds  (lax-exempt) .  | 

5sg  '11  A-O  $14.000c-._Oct    1  1931  , 

Water   Works   Bds.   (tax-exempt) .  i 
.5s  '03     M-N   $6.500c.--May  6  1918 
.5s  '09     J-J       18.000c--. Jan    2  1929 

BOND.  DEBT  Oct  1914 .S3S..500 

Assess,  val.  '12  (2-5  act.) 282, 095  i 

Total  tax  (per  $1,000)  1912... .$63. 50  j 
Population  in  1910 l,115i 

INT.  on  .$6 ,.500  issue  at  Co.  Treas. ' 
office:  on  $18,000  at  Nat.  Bank  of 
Republic,  Chicago,  and  $14,000  at 
First  Nat.  Bank,  Chicago. 


SIOUX  FALLS  SCHOOL  DIST. 
High-School  Bonds. 

OS  '05     Oct    $75 ,000c. --Oct    2  1925 
BOND.  DEBT  Sep*  1 '14-       $75,000 

Floating  debt 48.198 

Sinking  fund 21.247 

Assess,  val.  '14  (abt.  act.)  23.207,738 
School  tax  (per  $1 ,000)  1914--$10.60 

Population  in  1914  (est) 20,000 

INT.  at  Chase  Nat.  Bank,  N.  Y. 


EAPID  CITY. 

This  city  is  situated  In  Pennlnpton 
County.  Inc.  In  1882.  The  city 
owns  property  valued  at  $226,946; 
city  hall,  water  works,  &c.  Suit  was 
started  in  the  Federal  Court  of 
this  district  to  recover  the  principal 
and  interest  on  $70,000  bonds  issued 
by  this  city  on  May  1  1891.  V. 
97,  p.  463.  Verdict  rendered  by  Dis- 
trict Court  Sept.  1913  in  favor  of 
citv.  Commission  government 
adopted  Mar.  18  1910.    V.  90,  p.  871. 

Ref.  Water  Bds.  (red.  beg.  in  '10) . 
5s  g  '05  J-J     $37.000c---July  1  1925 

Water  Bonds  (re,i.  aft.  Jan.  1  '22) 
5s  '12     J-J     $60.0000-.. Jan    1  1932 

Park  Bonds  (red.  beg.  in  1911). 
5s  '06     F-A  $32,000c..-Aug  1  1926 

Sewer  Bonds  (red.  afl.  Oct.  1912 
5s  '06  A-O  $26. 000c. -.Oct  1  1926 
GEN.  BD.  DT.  Sept  29  '14  $1.55,000 

Assessment  debt  (add'I) 3,581 

Floating  debt 71,054 

TOTAL  DKBT  Sept  29  '14    229,635 

Sinking  fund  and  cash 21, .505 

NET  DEBT  Sept  29  '14--     208,131 

Water  debt  (included) 97.000 

Assess,  val.  '14  (abt.  act.). 4, 596. 409 
Total  tax  (per  $1,000)  1914.  ..$23. 50 
Population  in  1910  (Census). ..3,854 

INT.  payable  part  at  Pennington 
County  Bank  and  First  Nat.  Bank, 
Rapid  City,  and  at  Bolger,  Mosser  & 
Willaman,  Chicago. 


SISSETON. 

This  place  Is  In  Roberts  County. 

Ref.  Bds.  (part  due  every  5  years) . 
.5s  '11     F-A  S40. 000c. Feb   1   ■16-'31 
BOND.  DEBT  Apr  1914. ..$40,000 

Assessed  valuation  1911 401,232 

Tax  rate  (per  $1 ,000)  1911. -.$63. 20 
Population  in  1910 1,397 

INT.  at  Stand.  Tr.  &  Sav.  Bk.  Chi. 


VEEMILLION. 

This     citv     is     ill     Clay     County. 
City=Hall  Bonds  (tax-exempt). 
-s  ---    $17.000 

Water- Works  (tax-exempt) . 
.5s  '12     F-A  S3 2.. 500c.  ..Feb    I  1932 

(Subject  to  call  Feb.  1  1917.) 
BOND.  DEBT  May  1913-.-$48..500 

Assess,  val.  '12  (1-3  act.) 620.000 

Population  m  1910 2,187 


VERMILLION  IND.  S,  D,  NO,  6, 

Building  Bonds  (Tax-exempt). 
5s  '11     JuneS29.000c-.-June  1  1921 
(Subject  to  call  $12. .500  in  5  years.) 
BOND    DEBT  Mar  1912. -.$29,000 
Assessed  valuation  1910 602.403 

INT.  at  Vermilli«n  Na».  Bank. 


EAPID  CITY  SCHOOL  DIST. 

Bonds  subject  to  call  15  yrs.  bo- 
fore  maturity. 

5s  '08     J-D     SlO.OOOc.-June  1  1928 
5s '10     M-N       5.000c..May  1  1930 

Building  Bonds. 
5s  '13     F-A  $40,000c...Feb    1  1933 
BOND.  DEBT  Sept  29  '14.    $.55,000 

Floating  debt 49,762 

Sinking  fund 1,392 

A.ssess.  val.  1913-.. 4,978,513 

School  tax  (per  $1,000)  1913..$!  1.00 
Population  In  1910 3.8.51 

INT.  at  Pennington  (-o.  Bank  in 
Rapid  City  and  at  Co.  Treas.  office. 

EEDFIELD. 

This  city  is  in  Spink  County.  Inc. 
Apr.  1883.    Popula'n  1910.  3.060. 

Refunding  Water  Bonds. 
,5s    various     $10,000c...July  1  1917 

Sewer  Bonds. 
,5s  '09     F-A  $lS,0OOc...Feb    1  1929 
5s  '13     Jan        9,O0Oc_.-Jan    119:^3 
TOT.  BD.  DT.  Oct  1914--     $37,000 

Sinking  fund 6,000 

Assess,  val.  '13  (80%  act. )-2, 106. 271 
Total  tax  (per$l,000)  1913. .-$19. ,50 

INTEREST  on  sewer  bonds  due 
1929  and  refunding  water  bonds  at 
American  Trust  &  Sav.  Bk.,  Chicago; 
other  bonds  at  Cont.  &  (^omni.  "Tr. 
&  Sav.  Bank,  ('Irlcago.  111. 

EEDFIELD  IND.^"  D.  NO.  20. 

5s  J-J       .$5,000c July  1917 

Building  Bonds. 
.5s  '08     July  $-20.000c..JuIy  15  1928 
Funding  Bonds. 

i  .5s  '12     J-J     $20.000 Jan   1   1932 

;  HON  D.  DEBT  Sept  30 '14-     .IflO.OOO 

Asses.sed  valuation  191 4-. .3, 130, 900 

Sch.  tax  rate  (per  $1,000)  '14... $8. 10 

INT.  at  Harris  Tr,  &  S.  Bk.,  Chic. 


WATEETOWN, 

This  city  Is  In  Codlnirton  County. 
Inc.  1885.  Popula'n  1910,  7,010. 

AV^s        July$ll,200 July  1  1929 

3s  Oct       8,000. -.Oct    15  1915 

Funding  Bonds. 
5s  '12     Oct    $26.00»--Oct   1    •17-'25 
BOND.  DEBT  Sep»  1  '14.     345,200 

Sinking  fund. 5,100 

Assess.  v.al.  '13  ('A  act.).. .8.304,248 
Total  tax  (per$1.0tO)  "14 $16.40 

INT.    payable   in    'Watcrtown   at 
Citizens'  Nat.  and  First  Nat.  banks. 

WATEETOWN  IND,  SCH.  DIST. 

4;^.s'09  .\-0  $45, 000c. Apr    1  'I5-'29 

Refunding  Bonds. 
5s  '11    M-N  $27,000c..-Nov  1  1931 

Building  Bonds. 
4.^s'09  J-J  $7, 500c. July  1  •15-'29 
5s  '13  A-O  14,2'.0c.Apr  1  '15-'33 
5s '14  J-J  44,0M-..July  I  1934 
BOND.  DEBT  Sept  29 '14.  $137,700 
Sinking  fund  Apr  1  1914.  -  .  5,750 
Assess,  val.  '13  (abt.  act,). 8.304, 248 
Population  In  1914  (est) 8.000 

INT.  on  5s  payable  in  Minneapolis; 
on  others  at  District  Treas.  office. 


WINNER. 

This  city  Is  in  Tripp  County. 

Water  Works  Bonds. 

5s  '14     F-A  $30.000 Aug  1  1934 

BOND.  DKBT  Aug  1914..  $47,000 
Assessed  valuation  1913-..  610,000 
Total  tax  rate  (per  Sl.OOO)  '13  $'22.00 


YANKTON. 

This  city  is  county  seat  of  Yankton 
Co.  Commission  gov't  adpoted  In 
1910.     Po^)ulation  in  1910,  3,780. 

Refunding    Park     Bonds    (Red. 
after  Oct.   1915). 
4J^s'05  A-O  $26. 000c 

Ref.  RR.  Bds.  (Red, 
4s   09     F-A   $29, 000c 


-.Oct  16  1925 

aft.  Feb.  1909) 

Feb  20  1919 


ROBERTS  COUNTY, 

S!'-s»ton  Is  the  county  seat. 


Ref.  Water  Bds.  (lica.  aft.  Feb.'14) 
.5s  04  F-A  $15.000c..-Feb  1  1923 
<iEN.  BD.  DT.  Oct  5 '14..     $70,000 

Floating  debt 16.000 

Sinkingfund 3,000 

Asse.ss.  val.  '14  (1-5  act.).. 4,006, 412 
Total  tax  (per  $1,000)  1914--$21.80 

INT.  on  5s  &  4Hs  at  Chemical 
Nat.  Bank,  others  at  City  Treas. 
office  and  in  Chicago. 


Nov..  1914.  J 
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YANKTON  COUNTY. 

County  seat  is  Yankton. 

Railroad  Bonds  (Subject  lo  call). 
4s  M-N  $66,000c.. 19 J  9 

ADDITIONAL  STATEMENTS 


BOND.  DEBT  Oct  1914.  SBG.OOO 
Assess,  val.  '14  (abt.  act.). 29,722,767 
State&Co.tax  (per  .Sl,000)"14--$2.20 

Population  in  1900 12.649 

INT.  at  Chemical  Nat.  Bk.,N.Y. 


We  give  below  the  bonded  debt,  amount  borrowed  from  school    fund 
warrants  outstanding,  cash  In  treasury,  the  equalized  valuation  and  the 

8o;)ula,:lon  of  all  counties  In  South  Dakota  reporting  a  debt  of  $25,- 
00  or  liver  which  are  not  Included  among  the  foreeolng.  The  amount 
"borrowed  from  the  school  fund"  In  the  following  table  represents  money 
advanced  to  the  different  county  auditors,  who  In  turn  loan  It  on  real  estate 
mortgages,  municipal  and  school  district  bonds,  &c.  The  various  counties 
remain  at  all  times  responsible  to  the  school  fund  for  the  amount  so  received. 


Counties — 


Borrowed 
Bonded      from       Warrants 
Debt.   SchoolFund  Outst'o. 


Beadle  County..     None  $270,515 
Bon  Homme  Co  .  $65 .000        88 .290 

Brown  Co 25,000 

Brule  Co 7,000 

Butte  Co 7,000 

Campbell   Co...  28.000 
Charles  Mix  Co.     None 

Clark  Co None 

Codington  Co None 

Davison  Co 48,000 


25.000 
1,500 
None 

None 
None 


Day  Co. 
Deuel    Co. 
Dewey  County.  . 

Dous^las    Co 

Edmunds   Co 

Faulk  Co 37,000 

Grant  Co 30,000 

Gregory  County.     None 

Hamlin  Co None 

Hand  County None 

Hanson  County.     None 

H arding  Co 30,000 

Hughes  Co None 

Hutchinson  Co..     None 
Jerauld  County.     None 

Kingsbury  Co None 

Lincoln  Co None 

Lyman  Co None 

McCook  County     None 
McPherson  Co..     None 

Marshall  Co 52,000 

Mellette  Co 25.000 

Miner  Co None 

Perkins  Co 46,000 

Potter  Co 50,000 

Sanborn  Co 30 .000 

Spink  Co None 

Stanley  County.     None 

Sully  Co 30.000 

Tripp  Co None 

Turner  Co None 

Union   Co None 

Walworth  Co...  55,000 
Zeilbach   Co None 


241.204 

122,135 

116,635 

124,440 

225,300 

89,800 

73,230 

102,100 

155,564 

114,000 

27,500 

76.125 

63,347 

168,600 

125.752 

225.750 

100.353 

189,560 

85,265 

63,182 

175,828 

126,900 

220,280 

128,479 

196,062 

90,487 

153,225 

86.040 

9,000 

5.000 

114,225 

44,150 

213,591 

124,552 

206.899 

156 .989 

63.600 

58,000 

189,500 

116,098 

95,000 

25.100 


Cash  in 

Treasury .  Valuation . 

rf$10,128,114 

$50,351  t30.055.355 

89,544  159,860.958 

36,415  t7,821,530 

d3,078,644 

d3, 130,349 

30.380  d7, 773 ,827 

</7,395,500 

38.511  629,360.886 

50.219  t24,265.142 

34,000  e27,891.000 

10,000  cl7,.500.000 

36.735  64,561,432 

43..505  614,614,034 

33,159  617,423,028 

75.021  615,732,4.58 

43,145  r24,497.933 

rf5,254,079 

d4,763,542 

d7, 402. 915 

d4, 124, 797 

T4,665,104 

d4.940,517 

22,208  6.33,946,731 

11, .584,0)2 

2>!,932  t28,752,095 

None  d7,621,956 

d8, 605, 145 

42,628  t23,758,572 

77    2,529  cl3, 118,084 

97,259  616,931,029 

24.877   566,366 

556   25, .585  t20.86i,701 

66,119   71,809  tlO, 503,097 

6,410   d3, 516,968 

22.002        15,833  tl5,877,765 

10,059       51.279  641,774,227 

107,600       15,032  t20.066,021 

None         8,427  t9, 766,067 

121,209       611,609,905 

25,000       33,321  630,691,646 

None       95,528  622,431,911 

5,782       29,170  612.2.56,404 

52,062         4,030  1 1.608 ,025 


$832 

30,000 

5,428 

387,079 

302.909 

254 

17.835 

424 

13.6.56 

None 

None 

None 

41.867 

None 

11,500 

None 

None 

135,381 

629 

352 

None 

28,384 

7,515 

None 

None 

None 

67 

70,680 

12.500 


Popu 

lation- 

1910. 

15,776 

11.061 

25.867 

6.451 

4,993 

5,244 

14,899 

10,901 

14.092 

11,625 

14.372 

7,768 

1,145 

6,400 

7,653 

6,716 

10,303 

13,061 

7,475 

7.870 

6,237 

4,228 

6,271 

12,319 

5  120 

12.560 

12.712 

10.848 

9.5S5 

6.791 

8,021 

1,700 

7,661 

11,348 

4,466 

6,607 

15,981 

14,975 

2,462 

8,323 

13,840 

10,676 

6.488 


d  1912  figures,     e  1913  figures,     t  1914  figures. 


State  of  Nebraska. 

ITS 

DEBT,  RESOURCES,  &c. 
Organized  as  a  Territory  (Act  May  30  1854)_._May  30  1854 

Admitted  as  a  State  (Act  April  19  1864) March  1  1867 

Total  area  of  State  (square  miles) 77,510 

State    Capital Lincoln 

Gov.  (term  exp.  Th.  aft.  1st  Tu.  Jan.  '15) .J.  H.  Moorehead 
Sec.  of  State  (till  Tliur.  aft.  1st  Tu.  Jan.  '15)_Addison  Wait 
Treasurer  (till  Thurs.  after  1st  Tu.  Jan.  '15)_-W.  A.  George 
Auditor  (term  expires  January  1915) W.  B.  Howard 

LEGISLATURE  meets  biennially  in  odd  years  on  the  1st  Tuesday  of 
January,  and  sessions  "shall  not  be  less  than  sixty  days,"  but  are  not  other- 
wise limited.  Members  of  the  Legislature  "shall  not  receive  pay  for  more 
than  60  days  at  any  one  sitting,  nor  more  than  100  days  during  their  term." ' 

HISTORY  OF  DEBT. — For  early  history  of  the  State  debt  see  "State 
and  City  Supplement"  of  April  1893,  page  119. 

This  State  has  no  bonded  indebtedness  at  present.  The  bonded  debt, 
which  on  Dec.  1  1892  amounted  to  $549,267,  was  gradually  reduced  until 
June  3  1900,  when  the  last  remaining  $35,000  was  paid  off.  The  amount 
of  the  general  fund  on  Oct.  1  1914  was  $48,210.08. 

STATE  TREASURER  FISCAL  AGENCY  FOR  STATE  MUNICI- 
PALITIES. ETC. — Chapter  15,  Laws  of  1913,  approved  March  27  1913, 
§rovides  that  the  Stats  Treasui'er  shall  be  the  State  fiscal  agent,  and  all 
onds  and  coupons  issued  by  the  State  or  any  county,  township,  precinct, 
city,  village  or  school  district  shall  be  made  payable  at  the  State  Treas- 
urer's office.  The  Act  repeals  laws  previously  passed  providing  a  State 
fiscal  agency  in  N.  Y.  City,  but  makes  provision  for  the  continuance  of  the 
payment  by  this  agency  of  the  interest  on  and  principal  of  any  bonds 
heretofore  issued  and  made  payable  at  such  agency.     See  V.  98,  p.  249. 

PERiWANENT  SCHOOL  FUNDS.— The  Investments  of  the  school  funds 
on  Oct.  1  1914  amounted  to  $9,593,721.14,  held  as  follows:  Permanent 
School  fund,  $8,734,657.61;  University  fund,  $225,313.53;  Agricultural  Col- 
lege endowment  fund,  $554,500.  and  the  Normal  College  endowment  fund, 
$79,250. 

The  amount  of  cash  on  band  in  these  various  funds  on  Oct.  1  1914 
amounted  to  $9,791.42. 

ASSESSED  VALUATION.— The  total  asses.sed  valuation  and  tax  rate 
per  $1,000  have  been: 


Years. 


Total  Assessed     Tax  Rate 
Valuation,    per  $1,000. 


1914 $471,933,972  $7.80 

1913 470,700,149  7.80 

1912— 463,371,889  5.20 

1911 415,670,075  6.20 

1910 412,138,607  5.00 

1909 -.  398,985,819  5.75 

1908 391,735.464  6-25 


Years. 


Total  Assessed   Tax  Rate 
Valuation,    per  $1,000 


1906 $313,060,301  7.00 

1905 304,470,961  $7.00 

1904 294,779,244  6.00 

1900 171.747.593  7.25 

1890 184.770.304  6.24 

1880 90,499.618  4.00 

1870 53,709.828  6.50 


The  large  Increase  in  the  valuation  for  1904  and  1905  was  the  result  of  a 
new  general  revenue  law  passed  by  the  1903  Legislature — Chapter  73. 
Under  this  law  property  is  assessed  at  20%  actual  value,  whereas  in  earlier 
years  the  proportio*  seems  to  have  been  much  lower. 

METHOD  OF  ASSESSING. — Section  10911  of  the  Compiled  Statutes  of 
1907  reads:  "All  property  in  this  State  not  expressly  exempt  therefrom 
shall  be  subject  to  taxation,  and  shall  be  valued  at  its  actual  value,  which 
shall  be  entered  opposite  each  item  and  shall  be  assessed  at  twenty  per  cent 
(20%)  of  such  actual  value.  Such  assessed  value  shall  be  entered  in  a 
separate  column  opposite  each  item,  and  shall  be  taken  and  considered 
as  the  taxable  value  of  such  property,  and  the  value  at  whicli  it  shall  be 
listed  and  upon  which  the  levy  shall  be  made.  Actual  value  as  used  in 
this  Act  shall  mean  its  value  in  the  market  in  the  ordinary  course  of  trade." 

DEBT  LIMITATION. — Section  1  of  Article  XIV.  of  the  constitution  of 
1875  contains  the  following  regardkig  public  indebtedness: 

STATE  indebtedness  is  restricted  to  $100,000  to  meet  casual  deficits  in 
revenues,  except  in  case  of  invasion.  &c.,  while  the  loaning  by  the  State 
of  its  credit  is  prohibited . 


As  to  city  and  other  municipal  indebtedness,  this  is  left  to  the  Legislature, 
except  that  it  is  provided  by  Sec.  2  of  Article  XIV.  that  no  city,  county, 
town,  precinct,  municipality  or  other  subdivision  of  the  State  shall  overmake 
donations  to  any  railroad  or  other  works  of  internal  improvement,  unless  a 
proposition  so  to  do  shall  have  been  first  submitted  to  the  qualifiei  electors 
thereof  at  an  election  by  authority  of  law;  provid'id,  that  such  donations  of 
the  county  with  the  donations  of  such  subdivisions  in  the  aggregate  shall 
not  exceed  ten  per  cent  U0%)  of  the  assessed  valuation  of  such  county, 
provided,  further,  that  any  city  or  county  may,  by  a  two-thirds  (2-3)  vote, 
mcrease  such  indebtedness  five  per  cent  )5%),  in  addition  to  such  ten  per 
cent  (10%).  and  no  bonds  or  evidences  of  indebtednass  so  issued  shall  be 
valid  unless  the  same  shall  have  endorsed  thereon  a  certificate  signed  by 
the  Secretary  and  Auditor  of  State,  showing  that  the  samo  is  issued  pur- 
suant to  law. 

TAXATION  OF  MUNICIPAL  BONDS.— Bonds  or  notes  or  other  evi- 
dences of  indebtedne.ss  issued  by  this  State  or  any  of  Its  municipalities  are 
ubject  to  taxation,  according  to  information  received  by  us  from  the  office 
of  the  Secretary  of  State  under  date  of  Dec.  9  1911. 

POPULATION  OF  STATE.— 

1910 1,192.21411890 1,068,91011870. 122,993 

1900 1,066,30011880 452.40211860 28,841 


CITIES,  COUNTIES  AND  TOWNS  IN  THE 

STATE   OF  NEBRASKA. 


Note. — For  places  not  given  in  alphabetical  order  among  the  following  state- 
ments see  "Additional  Statements"  at  the  end  of  this  State. 


ALLIANCE. 

This  city  is  In  Boxbutte  Coimty. 

Water  Bonds  (Subject  to  call). 

6s  July    $2,000r 1928 

5s  May      2,000r ...1926 

4><)S       Jan      20,000r 1920-1930 

4Hs        July    55,000r 1915-1930 

City  Hall  Bonds  (Subject  lo  call). 
6s  Jan      .$8,000r 1914-1924 

Sewer  Bonds  (Subject  to  call). 
4>is        MayS35,000r 1914-1929 

Electric^Ligbt  (Subject  to  call). 
4>4s       July  $20,000r 1915-1930 

Park  Bonds  (Subject  to  call). 

5s  Aug     $5,000r 1921 

BOND.  DEBT  May  1  1913-$140,000 

Floatms;  Debt 19,500 

Sinking  fund 3,500 

Ta.<  levy  val.  '13  (l-5appr.)    480,660 
Population  in  1910 3,105 

INT.  at  Kountze  Bros..  N,  Y, 


AURORA  SCHOOL  DISTRICT. 

A  district  in  Hamilton  County. 

BIdg.    Bonds   (red.  July   1    1917.) 

4s  '07     June$38,000 July  1  1927 

BOND.  DEBT  Sept  191  i-.-.S38,000 
Assess,  val.  '14  (1-5  act.)..  812,000 
Population  in  1914  (est.) 3,000 

INT.  at  Fidelity  Nat.  Bk.,  Aurora. 


Taxle\Tval  '14  (l-5appr.)$l,024.142 
Total  tax  rato(per$l,000)  '14.Si.64.00 
*  INT.     at     City     Treas.     or'fice; 
others  Kouulze  Bros.,  N,  Y. 

DOUGLAS  COUNTY. 

The  county  seat   is   Omaha.     All 
bonds  are  taxable.  Pop,  '10,  163.546. 

Funding  Bonds. 
4Hs       J-J  $180. 000c Jan  1 

Refunding  Bonds. 

3s  J-J  $1 19.000c Jan  1 

3 Ms       J-J    268,000c... July  2 

Exposition  Bonds. 
4}^s       J-J  .S 100, 000c Jan  1 

Court-House  Bonds. 
4s  '08     A-0$1 ,000,000c.Oct  1'  18- '28 

4^s'll  A-O  200.000c Oct  1  1931 

BOND.  D'T  Sept  24  '14-S1,867,000 

Sinking  fund. 124,868 

Appraised  valuation  '14-233,83.5.406 
Tax  levy  val.'14(l-5appr.)46.,767,081 
State&Co.tax  (per$l,000)  '14. $23.40 

INT.  at  fiscal  agency  (State  Treas- 
urer's office,  Lincoln). 


BEATRICE. 

Beatrice  Is  the  county  seat  of  Gage 
County.  Inc.  Mch.  18  1873.  All 
bonds  are  taxable.  Commission  gov- 
ernment approved  Oct.  4  1911.  V.93. 
p.  1054.   Popula.  1910.  9,356. 

Refunding  Bonds. 

3s  May$10,000c_..May  1  1922 

(Subject  to  call  May  1  1907.) 

Oct   $50, 684c Oct  1  1920 

(Subject  to  call  Oct.  1  1905.) 
Oct  15     $19,000c...Oct  15  1920 
(Subject  to  call  Oct.  15  1905.) 

Oct     $3,447c Oct  11921 

(Subject  to  call  Oct.  1  1906.) 
M-S  $27,000c-..Mar  9  1916 
J-D  12,000c-..Junel  1918 
M-S  27. 500c...  Sept  1  1918 
M-S  lO.OOOc.-Mar  9  1923 
M-N  6.600c.. .May  1  1918 
(Subject  to  call  May  1  1908.) 

...      S9,000 Nov  2  1916 

Water  and  Light  Bonds. 

43^s       J-J    $70.000c... 1930 

Water  Works  Bonds. 

5Ks'13  ....    $30.000 Dec  1  1933 

Paving  Intersection. 

5s  semi-ann      $11,000 1933 

TOT.  BD.  D'T  Sept  25  '14-$336,231 

Tax  levy  val.  '14  (1-5  appr.)  1.478, 494 

City  tax  (per  $1,000)  1914. ..$39.00 

INT.  at  Kountze  Bros..  N.  Y.  C. 


3s 

3s 

3s 

4s 
4s 
4s 
4s 
4s 

4s 


BEATRICE  SCHOOL  DISTRICT. 

All  bonds  are  taxable. 

6s  '83     ...      $4,000. -- 

6s  '88     ...        5,000 

6s '91     ..-.        1,000 

5s  "08     M-N  80,000c. -.May  1  1938 
(Subject  to  call  after  May  1  1918) 

4.66s'08J-D     $5.000 1919 

(Subject  to  call  at  any  time.) 
BOND.  DEBT  Sept  25  '14-   $95,000 
Tax  levy  val.  '14  (1-5  appr. )1. 585.255 
School  tax   (per  $1,000)   1914 

on  appraised  valuation 840.00 

INT.  at  Koimtze  Bros..  N.  Y.  C. 


2  1925 
1915.) 
2  1925 


BOYD  COUNTY. 

Butte  is  the  county  seat. 

4s  ...    $20,000 Jan 

(Subject  to  call  after  Jan.  2 

4s  ...    $60,000 Apr 

(Subject  to  call  after  April  2  1915.) 
BOND.  DEBT  Apr  28  '14-  $80,000 
Tax  levy  val.  '14  (1-5  appr.)2,816,639 
State&Co.tax  (per$l,000)  ■13-$20.00 
Population  in  1910- 8.826 

BURT  COUNTY. 

County  seat  is  Tekamah. 

Refund.  Bonds  (Red.  July  1  '11). 
3  Ms  J-J  $49,000c--.July  1  1921 
BOND.  DEBT  Sept  25  •14-.$49,000 

Floating  debt 30,125 

Tax  levy  val.  '14(1-5  appr.)6.852.198 
State&Co.tax(per$l,0000)  '14  $23.00 
Population  in  1900-- 13.040 

INT.  at  Kountze  Bros.,  N.  Y.  C. 

COLUMBUS. 

Columbus  is  in  Platte  County. 
Inc.  Feb.  11  1865.    Pop.  '10,  5,014. 

Bridge  Bonds. 
6s  '87     Dec  $30,000c&r-Dec  1  1917 
4}4s'10  June  *25,000c--. June  1  1925 
(Subject  to  call  after  June  1   1915.) 

Ref.  Water  (Red.  beg.  Afar.  1  '09). 
4J^s'99  M-S  $15.000c&r-Mar  1  1919 

Water  (Red.  beg.  .July  1  1915). 

4Hs'10  July  $10.000 July  1  1925 

BOND.  DEBT  Oct  29 '14-.. $80,000 
Sinking  fund 6.000 


1918 

1923 
1922 

1918 


Is  In 

1894. 


DUNDEE. 

This  village  (P.  O.  Omaha) 
Douglas  County.  Inc.  Doc.  8 
Population  1910,  1,023. 

Sewer  Bonds. 

5s  '08     J-J    $14,500 July  1  1928 

,5s  '09     M-S      7,000 Mar  1  1929 

Internal  Improvement  Bonds. 
5s  '10     J-J    $19„500 July  1  1930 

Intersection  Bonds. 

5s  '09     J-J    $19,500 July  1  1919 

5s  '12     J-J       10,000 July  1  1922 

5s '13     M-S    10,000 Sept  1  1923 

Paving  Bonds. 
6s  '14     ...    $30,000 1929 

Town>Hall  (red.  beg.  Dec.  1  '22.) 
5s  '12     J-D     $7,000 Dec  1  1932 

Fire=ADParatus  Bonds. 

6s  '13     F-A     $7„500 Aug  1  1933 

TOT.  BD.  DT.Nov.  3  1914  .$292,5()0 
District  paving  bondsCincl.)  170, ()00 
Appraised  valuation  1913.. 2, 380,930 
Tax  levy  val.  '13  (1-5  appr.)  476,186 
Tax  rate  (per  $1 .000)  1913 70,00 

FAIRBURY. 

This  city  is  in  Jefferson  County. 

Water  Bds.  (Red.  after  Aug.  1  '15.) 
5s  '10     F-A$115,000 Aug  1  1930 

Elec.'Light  (Red.  aft.  Aug.  1  '20). 

5s  '10     F-A  .$20,000 Aug  1  1930 

BOND.  DEBT  Oct  1913..-.S135.000 
Tax  levy  val.  '11  (1-5  appr.)  848,017 

City  tax  (per  $1,000)  1911 $37.00 

Population  in  1910 5,294 

INT,  at  City  Treas.  office. 


FALLS  CITY. 

This  city  is  in  Richardson  Co, 

Electric-Light  Bonds. 
5s  ...      $8, 500c 

Water  Bonds. 
5s  ...    $57,000c 

Park  Bonds. 
5s  -_.      $3,000c 

Internal-Impt.  Bonds. 
5s  ._-      $9,000c 

Intersection^Paving  Bonds. 
5s  .--      $25,000c 

Sewer  Bonds. 

.5s  ...    $24,000c 

TOT.  BD.  DT  Sept.  1914. .$123,500 
Appraised  valuation  1913.. 3, ,524,780 
Tax  levy  val.  '13  (1-5  appr.)  704,956 
Population  in  1910 3.255 

INT.  payable  In  New  York  City: 


FARMERS'  IRRIG.  DISTRICT. 

A  district  in  Scott's  Bluff  County. 
Bonds  are  tax-free. 
6s  g  '13  J-J  $2, 703.000c. Jan  1  •24-'34 
BOND.  D'T  Sept  28  '14-$2,703.0Q0 
Appraised  valuation  1914  2,433,432 
Tax  rate  (per  $1,000)  I913---ai4.28 

INT.  at  Co.  Treas.  office,  Gerlng. 

FREMONT. 

This  is  the  county  seat  of  Dodge 
Co.     Incorp.  June  17  1871. 

Water  Bds.  (Red.  after  July  xn\). 
5s  '06     July  $10.000r--.July  1  1926 

Refdg.  Bds.  (Red.  aft.  Mar.  1  '04). 
4Ms        Mar  $169. 000c-_Mar  1  1919 

EI.-Lt.  Bds.  (Red.  aft.  Nov.  1  '11). 
5s  '06  Nov  $.50. 000c- -.Nov  1  1926 
GEN.  BD.  DT.  May  1914..  $229,000 
Electric-light  bands  (incl.).  50,000 
.Water  bonds  (included).-.  10,000 
!  Paving  bands  (additio.ial)-  .52,000 
Appraised  valuation  1913-.9,600,595 
Tax  levy  val.  '13  (l-5appt.)l,920,119 
Total  tax  (per  $1,000)  1913-.-$77.00 
Population  in  1910  CCen.sus)-..8,718 

INT.  at  Kountze  Bros.,  N.  Y.  C 
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FBEMONT  SCHOOL  DIST.  NO.  1. 

4Hs'12  J-J  .SI2o,()0() July  1  1942 

(SubJ.  to  call  be«inriing  July  1      "22 

RefundinK  Bonds. 

4Hs  'OO  ....  S16.000.. 1919 

(Subject  to  call  1914) 
BOND.  DEUT  Sept  1914.  .5141,000 

Assess,  val.  'IS-'H 1.950.000 

(Assessment  abt.   2.3)^%    act.   val.) 
Population  in  1914  (est.) 10.000 

INT.  at  State  Treasurer's  office. 


FRENCHMAN  VAL.  IRRI.  DIST. 

A   district   (P.   O.   Culbertsou)    in 
Hitchcock  C'ountj'. 

6s  '12     J-J  $139. 500c 1923-1932 

BOND.  DEBT  Jan  1914--..$1.39.500 
Asses.sed  valuation 713.810 

INT.  at  County  Treas.  office. 


GRAND  ISLAND. 

County  seat  of  Hall  County.  Tno 
Dec.   10  1872.     I'op'n  1910.  10.326. 

Ref undinz (Rnl. beg. aft. Oct.  I' 10). 
4s  '05     A-O.'>ll0.000c.--Oct    11925 

Electric-Light  &  Power  Bonds. 

4Ms'06  M-N.S35. 000c... May  1  1926 

(Subject  to  call  May  1    1911) 

Paving  Bds.  {Red.  after  July  1  '14). 

6s  '09     J-J     .S16.000C July    1929 

GEN.  BD.  DT.  Sept  24  '14-.Slfil  ,000 

Assess,  debt  (addilional) 72,000 

Appraised  valuation  1914.11,740.035 
Tax  levy  val.  14(1  5  appr.)  2.348.007 
Total  tax  (per  $1,000)  1914.. .365.75 

INT.  at  Kount2^  Bros..  N.Y. City 


GRAND  ISLAND  SCHOOL  DIST. 

4Hs'13  ....    $21.000 July  1  1933 

(Optional  after  July   1    1923) 

Refunding  Bonds. 
4s  J-J    $17, 000c. --July  1  1919 

School  Bds.  (fieil.  Jan.  1  1916). 
434s'06  J-J  $60  OOOc-.-Jan  11926 
BOND.  DEBT  Sept  1  '14.  $98,000 
Tax  levy  val.  '14  (1-5  appr.)2,380.000 
School  tax  (per  $1,000)  1914--$16.00 
Population  in  1910 10,326 

INT.   at   Kountze   Bros.,   N.   Y., 
and  State  Treas.  office  in  Lincoln. 


GREELEY  COUNTY. 

Greeley  is  the  county  seat. 

Court-House  and  Jail  Bonds. 

4Hs'13  --.    $65.000 Jan    1  1933 

(Subj.  to  call  beginning  Jan  1  1923.) 

♦Refunding  Bonds. 
4Hs96  J-J  $19.000r..-Jan  1  1916 
B(5ND.  DEBT  Sent  28  '14  $84,000 
Tax  levy  val.  '11  (1-5  appr. )3,444. 301 
Tax  rate  (per  $1,000)  1913. ..$21. 80 
Population  in  1910 .-.8,047 

*  Int.  at  County  Treas.  office. 


HALL  COUNTY. 

Grand  Island  is  the  county  seat. 

3Hs       J-J    $32,000 Jan    1  1917 

(Subject  to  call  after  Jan  1  1904) 
BOND.  DEBT  Sept  1914  $32,000 
Appraised  valuation  1914.39,132,145 
Tax  levy  val.  '14  (,'4  appr.)  7,826,429 
State&Co.tax(per  .•fcl,000)  ■14-$17.75 
Population  in  1910 20,361 

INT.  at  County  Treas's  office. 


HASTINGS. 

Hastings  is  the  county  seat  of 
Adams  County.     Inc.  April  23  1894. 

Elect. -Ligh  tBds.  {Red.  in  1909). 
4s  J-D   $10,000c  -.Dec   1  1919 

Refunding  Bds.  (Red.  Jan  1  '09). 
4Ks        J-J  $175. 000c. --Jan    1  1919 

Paving  Bds.  (Red.  aft.  Mar.  I  '16). 
6s  11  M  S  .?.30,000e---Mar  1  1931 
BOND.  DEBT  Apr  1914-.  $215,000 
Tax  levy  val.  '13  (l-5appr.)2,147,400 
Total  tax  (per  $1,000)  1913... $31 .00 
Population  in  1910  (Census)... 9. 3.38 

INT.  at  Kountze  Bros..  N.Y.  City. 


HASTINGS  SCHOOL  DISTRICT. 
4H8'04  s  a     $40,000r 1923 

(Subject  to  call  after  July  1913) 

BIdg.  Bds.  (Red.  beg.  June  1  '23) 
4}^s'12  J-l)   *$50, 000c.  -  June  1  1932 

BOND.  DEBT  Apr  1914 $90,000 

Sinking   fund 27.758 

Appraised  val.  '12-'13 10,438,195 

Tax  levy  val.  •12-'13  (1-5 

appraised). 2,087,639 

School  tax  (per  $1,000)  19 13 ..$25. 50 

♦  Int.  at  Kountze  Bros.,  N.  Y. 


HAVELOCK. 

This  city  Is  In  Lancaster  County. 
Bonds  are  taxable.     Pop.  '10,  2.680. 

Water  nnd  Sewer  Bonds. 

68  '10     Mar  $76.000c 1930 

BOND.  DEBT  Sept  25  1913  $76,000 
Appraised  valuation  1912.. 3,379,060 
Tax  levy  val.  12(1-5  appr.).  675,812 
Tax  rate  (per  $1,000)  1912. -.$76-40 

INT   at  Kountze  Bros..  N.  Y. 


HOWARD  COUNTY. 

.St.  I'aul  is  the  (bounty  seat. 

SRefunding  (.S//ft;cc;  to  call). 
Sy^a        J-J     $13. 000c 1921 

Court-Ilouse-IUiilding  Bonds. 
4^812  J-J     $75,0()0c...July  1  1927 
(Subject  to  call  in  amounts  of  $1,000 

or  multiple  thereof  aft.  July  1  "12.) 
BOND.  DEBT  Sept  25  '14  $88,000 
Tax  levy  val. "14  (l-5ai)pr.)  4,481,321 
State&Co.tax  (per  $1 .000)'13.$24.80 
Population  in  1910 10,783 

§  Int.  at  (Jo.  Treas.  office;  on 
others  at  State  Treas.  office. 


JOHNSON  CO.  DR.  DIST.  NO.  1. 

Drairag:   Bonds. 
6812     J  JSI00.()35.14c.July  1  '17-27 
BOND.  DEBT  Sept  1914. .$100,635 


KEARNEY. 

'I'his  city  Is  In  Buffalo  County.     In- 
corp.  Mch.  18  1901  under  new  laws. 

Refund.  Bonds. 
5s  J-J     .$2 1.000c...  July  1  1922 

(Ked.  after  July  1   1907.) 

Ref.  Canal  and  Water  Bonds. 

5s  "14     M-N.$45,000c May    1934 

(Subject  to  call  May  1  1919.) 
Ref.  Sewer  (red.  aft.  Nov.  15    11). 
5s  '06     M-N$41.000.-.Nov  15  1926 

Water  Bds.  (.red.  after  July  1  '15). 

4J..;s'10  J  J  $125,000 July  1  1930 

BOND.  DEBT  Sept  1  '14.  $232,000 

Sinking  fund 9.037 

Tax  levy  val.    14(1-5  appr.)  1,185,454 

Tax  rate  (per  $1,000)  1914 $95.<)0 

Population  in  1910  (Census). ..6, 002 

INT.  at  State  Treasurer's  office. 


KEARNEY  SCH.  DIST.  NO.  7. 

Bonds  are  tax-exempt. 
5s  '96  M-S    $15,900. .-Sept  15  1916 
5s  '11  J  D       40,000 Junell931 

Ref.  Bds.  (Red.  after  Feb  15  '17). 
4V.is'12  FA  $.'iO.OO(J..-Feb  15  1932 
BOND.  DEBT  Sept  25  '14  $105,900 
Appraised  valuation  1913  .6,080,000 
Tax  levy  val.  '13  (1-5  appr.)121b,000 
School  tax  rate(per$l. 000) '13. $40.00 
Population  in  1913  (est.). 8,000 

INT.  at  Kountze  Bros.,  N.  Y. 


BaiARNEY  COUNTY. 

Mlnden  Is  the  county  seat.  Bonds 
are  owned  by  State  of  Nebraska  and 
are  tax-exempt.     Pop'n  1910.  9.106. 

Court-House  and  Jail  Bonds. 
4s  '06  J-J  $.54,000c  ...Janl  1926 
(Subject  to  call  any  Interest  date.) 
BOND.  DEBT  Nov  11  '14  $.54,000 
Tax  levy  val. '14  (1-5  appr.)  4,205,2.')6 
State&Co.tax  (per$l,000)  '13. $16. 00 
Population  in  1910 9,100 

INT.  payable  at  State  Treas.  ottlce. 


KIMBALL    IRRIGATION    DIST. 

This  district  is  in  Kimball  County. 
Population  1914  (est.).  1,000. 

6s  '11     J-J  $250. 000c    1931 

GEN.  BD.  DT.  Sept  25  '14-$250,000 
Appraised  valuation  1913  -  345,000 
District  tax  rate  (per  acre)  '14 -$2-25 
Population  in  1914 1,200 

INT.  at  County  Treas.  office  in 
Kimball  or  at  Bank  of  Kimball. 


LANCASTER  COUNTY. 

The   county   seat   Is   Lincoln.     All 
bonds  are  tax.exempt. 

Ref.  Bonds  (Red.  Jan.  15  1915). 
3'4s'05  Jan  .|98,000c  .. Jan  15  1925 
BOND.  DEBT  Sept  24 '14  $98,000 
Tax  levy  val.  ■14(l-5appr.)24,245.897 
Siate&  Co.tax{per.i51.000)  13.. SIS. 50 
Population  in  1910  (Census).. 73, 793 

INT.  payable  at  County  Treasury. 


LINCOLN. 

Lincoln  is  the  capital  of  the  State 
and  the  county  seat  of  I-ancaster. 
Inc.  Apr.  7  1871.    Pop'n  '10.  43.973. 

Light  Plant  {Red.  July  1  1914). 
4Ms'04  J-J     $58.500c-July  1  '15-'23 

Refunding  Bonds. 
4s  A-Oa$172, 500c. Oct  1  '14-'21 

(Subject  to  call  Oct.  1   1912.) 
4s         M-S($160, 000c. Mar  1  '1,5-'18 
1     42.000c.. .Mar  1  1919 

(Subject  to  call  .Mar.  1  1909.) 
4s  P-A  $60,000c-Aug    1  '15-'20 

(Subject  to  call  Aug.  1   1910.) 
4s  A-O  $30,000c..Oct  1  '15-'20 

(Subject  to  call  Oct.  1  1910.) 
4Hs        M-S  $72,000c-Mar  1  '15-'23 

(Subject  to  call  Mar.  1  1914.) 
4s  '05     M-N$50. 000c. Nov  1  '15  '24 

(Subject  to  call  Nov.  1   1915.) 
4s  '06     J-J     $20,000c--Jan  1  •16-'25 

(Subject  to  call  Jan.  1  1916.) 
4>is'06JJ  $i50,000c-July  1  'l4-'20 
4Hs'0S  M-N  16.000- -Nov  1  '18-'28 
(Subject  to  call  after  Nov.  1  1918.) 
4H;s'10  F-A$114,500c-Feb  1  '20  '29 
(Subject  to  call  after  Feb.   1   1920.) 

4 Ms"  14  A-O  $48,000 Apr  1   1924 

Sewer  Bonds. 

4Ks'll  A-O  $42.500c - 

($2,500  yearly   in   April) 
GEN.  BONDS  Sept  1  '  4.  $960,000 

Assessment  debt  (add'l) 562.772 

TOTAL  DEBT  Sept  I  '14-1.522.772 

Sinking  fund 75,787 

NET  DEBT  Sept  1  1914--1 ,446.985 
Water  &  light  debt  (Incl).  187  .300 
Appraised  valuation  1913*52.079.365 
Tax  levy  val.l4(l-5appr.)10,4l6.8r3 
City  tax  rate  (per  $1.000)'14-$38.00 
a  or  this  Issue  $42,300  refunded 
maturing    water    bonds. 

PUBLIC  UTILITIES.— The  city 
owns  Its  water-works  and  lighting 
plant,  the  value  of  which  Is  conserva- 
tively estimated  at  J1,()00.000  and 
$150,000,   respectively. 

INTEREST  AND  PRINCIPAL 
payable  at  fi.scal  agent  (State  Treas- 
urer's office.  Lincoln). 

•ASSESSED  VALUATION.— Un- 
der laws  of  1905  all  real  estate  Is  as- 
ae.ssod  by  a  Tax  Commissioner  for  city 
taxation  at  Its  actual  value.  All  per- 
sonal property  is  assessed  by  County 
Assessor  at  Its  actual  value  for  State 
county  and  school  purposes,  and  such 
valuation  ts  also  copied  by  City  Tax 
Commissioner  for  city  purposes.  The 
law  provides  that  the  assessment  shall 
be  at  actual  value,  but  we  arc  In- 
formed that  In  practice  property  Is 
valued  at  not  more  than  80%. 


LINCOLN  SCHOOL  DISTRICT. 

Bonds  of   1911    declared    valid   by 
courts.      V.  94.  p.  1131. 
4Hs        M-N$25,000c--.May  1  1924 
(Subject  to  call  May  1  1909.) 


Refunding  Bonds. 

4Hs04  J-D  ,S25,000c---June  1  1924 
(Subject  to  call  any  interest  date.) 
4s  M-N$40.000c--I916  &    1921 

($20,000  due  each  date,  $40,000  sub- 
ject to  call  in  1911.) 
4^s-05  J-D   .S25.000c---June  1  1925 
(Subject  to  call  any  interest  date.) 
43^s'07  M-N§S25, 000c. Subj.  to  caU 
Build.  Bonds  (red.  any  int.  date). 
4Hs'll  M.S  $3.">0.000c--Sept  1  1941 
BOND.  DEBT  Jan  1  1914..$475.000 
Tax  levy  val. '13(l-5appr.)ll, 593,455 
School  tax  (per  $1,000)  1913.  ..$37 .00 
Population  in  1914  (est.)..       50,000 
§  Int.  at  Dist.  Treasurer's  office. 


MC  COOK. 

This  city  Is  In  Red  Willow  County. 

Sewer  Bonds  (Red.June  25  1911). 
.5s  '06     ---      $4. 500c.. June  25  1926 

Court-House  Bonds. 
6s  ...      $1. 000c. -.Oct    1  1917 

Water  Bonds  (Red.June  15  1913). 
6s  '08     J-D   $20.000c-- June  15  1928 

♦Refunding  Water  Bonds. 
,5s  '12     J-J    $43,.500c.Junel5'15-'32 
BOND.  DEBT  July  31  '14. $71 ,000 

Warrants  outstanding 1.841 

Sinking  fund 2,H44 

Tax  levy  val. '14(1-5  appr.). .682, 227 
Population  in  1910 3.765 

*Int.  atN.  W.  Halsey&Co.,Chic. 


MERRICK  COUNTY. 

Central  City  Is  the  county  seat. 

Court-House  {Red.  any  time). 
4s  11  J-J  $85.000r-July  1  '15  '31 
BOND.  DEBT  Sept  24'  4  .$85,000 
Appraised  valuation  1914-26.170,900 
Tax  levy  val. '14  (1-5  appr.)  5,234.180 
State&Co.tax(per  $1,000)  'H-SH  10 
Population  In  1910-.. -.10,379 

INT .  at  State  Treas.  office ,  Lincoln . 


NANCE  COUNTY. 

Fullcrton  Is  the  county  seat. 

Bridge  Bonds  (Red. aft.  July  1  '13) 

3s  July  .«.55.000 July  1  1923 

BOND.  DEBT  Sept  26  '14    $55,000 

Sinkinsfund-    2.481 

Taxlevy  val. '14  (1-5 appr.)  4,140,359 
State  &  Co.  tax(per$l,000)'14  $21.60 

Population  in  1910 8,926 

\\\   Hbovp   bonds  are   held   by  State 

INT.  at  State  Treasurer's  office. 

NEBRASKA  CITY. 

County  seat  of  Otoe  Co.  Incorp. 
May  7  1858.  For  Nebraska  City  pre- 
clnct  bonds,  see  Otoe  County  further 
below.  Commission  government 
adopted  .Tan     16   1911'     V    94.  p.  293. 

Funding  Bonds  (Tax-free). 
,5s  '99     ....    .$20 .OOOc-. Subj.  to  call 

5s  '99     M-S  150,000c 1919 

5s  '01     J-J       44,000c 1921 

BOND.  DEBT  Sept  24  '14  .$214,000 
Appraised  valuation  1913.. 4,008,400 
Tax  levy  val.  13  (1-5  appr.)  801,680 
Tax  rate  (per  $1,000)  1910.--$50.00 
Population  in  1910 5,480 

INT.  at  Kountze  Bros.,  N.  Y. 


NORFOLK. 

This  city  is  in  Madison  County. 
Inc.  Sept.  12  1881.   Pop'n  '10,  6,025. 
Sewer  Bonds. 

4s  '06     M-N$40,000c--.May  1  1936 

*Water-Extension  Bonds. 

5s  '13  July  $10.000c.--July  1  19.33 
(Subject  to  call  after  July  1  I9I8.) 
5s  '14  June  $10,000c-_-June  1  1934 
(Subject  to  call  beg.  June  1   1919.) 

Refunding  Water  Bonds. 
4^s        J-J     $25,000c-.-Mar  1  1919 
(Subject  to  call  after  Mar.  1  1909.) 

Paving  Bonds. 
5s  J-J     $12.000r...July  I   1930 

(Subject  to  call  after  July  1  1915.) 
6s  13  F-A  *24. OOOc-.. Aug  1  1933 
(Subject  to  call  after  Aug.  1  1918.) 
BOND.  DEBT  Oct  1914.-  $121,000 

Warrants   outstanding 900 

Appraised  valuation  1913.-4.114,835 
Tax  levy  val.  13  (1-5  appr.)  822.967 
Total  tax  rate  (per  $1 ,000)  "13  $53.00 

*  Int.  at  State  Treasurer's  office. 


NORFOLK    SCHOOL    DISTRICT. 
High-School-Building  Bonds. 

5s  '98     J-J     $11. OOOc 1918 

5s  '07  J.J  24,000c. . .May  1  1937 
(Subject  to  call  after  May  1  1927.) 
5s  '11  M.N$25.000c...Mav  1  1931 
6s  '14  M-S  §47, OOOc... Mar  1  1934 
BOND.  DEBT  Sept  1914.  $107,000 
Sinking  fund  May  1  1914..  6,000 
Tax  levy  val. '13  (1-5  appr.)-  896,400 
School  tax  rate  (per  $1 ,000)'13  $30.00 
§  Int.  at  State  Treasurer's  office; 
on  others  in  New  York  City. 


NORTH  PLATTE. 

This  city  Is  In  Lincoln  County. 

Water-Works-Purchase  Bonds. 
5s  A-O  $100.000 Oct  1  1929 

Sewer  (Subject  to  call). 
4Hs        ..      .$28.000 Apr   1  1925 

Bridge  Bonds. 

5s  F-A  $12.000 

BOND.  DEBT  Apr  16  •I4..$128.000 

I"  loatlng  debt n  .906 

Tax  levy  val.  '14  (1-5  appr.)   960.000 
Total  tax  (per  $1,000)   1914.. $62.00 

Population  in  1910 4,793 

INT.  payable  at  Kountze  Bros., N.Y. 


OMAHA. 

Omaha  Is  situated  In  Douglas  Co. 
Inc.  Mar.  5  1857.  Commis.sion  govt, 
adopted  Sept.  2  1911  and  upheld  by 
the  Supreme  C^ourt  on  Mar.  2  1912. 
All  bonds  of  this  city  are  taxable.  On 
Aug.  2  1911  $7,250,000  bonds  for 
payment  of  plant  of  Omaha  Water 
Co.  and  $1 .000,000  for  Impt.  of  same 
were  favorably  voted.  V.93,p.425.0f 


this    amount    57.500.000    were    sold 
during  May   1912.     V.  94.   p.   1342. 

This  city  was  visited  by  a  tornado 
on  Mar.  23  1913  and  $3. .500. 000  of 
property  was  destroved  and  many 
lives  lost.     V.  96.  p.  963. 

Water-Works   Bond', 
4Hg'll  J-J$7.500.000...Dec  15  1941 

City-Hall  Bonds. 

4!-2s09  A.O  $.50,000 Apr   1  1929 

4Hs'll  J.D     25,000 Junel  1931 

4>^s'12  F-A     50.000 Feb   1  1932 

Engine-House  Bonds. 

4).$s'03  M-S  $45,000 Sept  1  1933 

4s    06     J-J       60.000 Jan    1  1926 

4Hs08  M-S    30.000 Mar  1  1928 

4Hs'10  J-J       50.000 July  1  1930 

4Hs'13  M-S  100.000 Mar  1  1933 

PubllC'Library  Bonds. 
4J4s'12  -M-N$100.000..-May  1  1932 

Paving  Bonds. 

4Hs'97  A-O  $25.000 Oct    1  1917 

4s  '98     A.O     25.000 Apr    1  1918 

4s  '99     J-J       25.000 July  1  1919 

4s  '00     J-J       25,000 July  1  1920 

4s  '01     M-N    74,000 May  1  1921 

4!.2S'04  J-J     100,000 July  1  1924 

4s    04     F-.\     75.000 Aug   1  1924 

4s  '05     F-A     45,000 Aug  1  1925 

4^s'07M-S    75,000 Sept  1  1927 

4)^s'08M-N   50.000 May  1  1928 

4^s09A-O     75.000 .A.pr   11929 

4'/^s'10  J-J       75.000 July  1  1930 

4s  '03     M-N100,000 Mav  1  1933 

4J^s'12  M-N   50,000 May  1  1932 

Sewer  Bonds. 

4s  '99     J-J     $25.000 July  1  1919 

4s  '99     J-D     25,000 Dec   1  1919 

4s  '00     M-N   25,000 May  1  1920 

4s  '00     F-A     50,000 Aug  1  1920 

4s  '01     M-N   74,000 May  1  1921 

4s  '01     M-S  100,000 Sept  1  1921 

4!^s'02  M-S  100.000 Mar  1  1922 

4>4s'04  J-J       70.000 July  1  1924 

4s  '04     F-A     75.000 Aug  1  1924 

4s  '06     J-J       90.000 Jan    1  1926 

4s  '06     F-.A   100,000 Aug  2  1926 

4>^s'07  A-O  1,50.000 Apr   1  1927 

4Hs'07  M-S  100.000 Sept  1  1927 

4Hs'08  M-S    49,000 Mar  1  1928 

4 }^.s'08  M-N  100,000 May  1  1928 

4V2S'09  A-O  200.000 Apr   1  1929 

4i^sl0  F-A   100.000 Feb   1  1930 

4!'2S'10J-J       50.000 July  1  1930 

4.'4s'll  F-A   100.000 Feb    1  1931 

4J^s'12  M-N   50,000 May  1  1932 

4)^s'12  M-S  100.000 Mar  1  1932 

44s'13  M-S  100.000 Mar  1  1933 

4V^s'14  M-S  100,000 Mar  2  1934 

Funding  Bonds. 

4s  '96     M-S$300.000 Mar  1  1918 

4)^s'03  F-A  200,000 Aug  1  1933 

4s    05     J-D     95,000 Junel  1923 

Renewal  Bonds. 

4s  '03     J-J  $200.000 Jan    2  1933 

4^s04  J-J     484.000 Jan   1    1934 

4Ks'04  M-N  127 ,000 May  1  1924 

4s  '05     J-J       24,000 Jan    1  1925 

4s  '06     M-N  175. 000 May  1  1926 

4Ks'07  M-S  200,000 Sept  1  1927 

Intersection  Bonds. 

4s  '06     J-J     $50.000 July  1  1926 

4''^s07  A-O     50.000 Apr   1  1927 

4}^s'08  M-S    50.000 Mar  1  1928 

4}^s'08  J-D      50,000 June  1  1928 

4Hs'09  A-O  100.000 Apr   1  1929 

4J^s'10  F-A   100,000 Feb    1  1930 

4Hs'll  P-A   100.000 Feb    1  1931 

4V<;s'12  M-S  100.000 Mar  1  1932 

4Ks'13  M-S  100.000 Mar  1  1933 

4Hs'14  M-S  100,000 Mar  2  1934 

Park  Bonds. 

4}-^s08  J-D   $50,000 June  1  1928 

4'As-lOJ-D     50,000 Junel  1930 

4Hs'12  M-S     50  000 Mar  1  1932 

4Hs'12  J-D   400,000 June  1  1932 

GEN.BD.DT.Aprl6'14..$6.470.000 
Water  bonds  (additional  -    7,500,000 

In  addition  to  the  above,  the  as- 
sessment bonds  maturing  part  yearly 
(payable  by  special  assessment  on 
April  16  1914  amounted  to  $1,528,- 
0()0.  The  cash  in  the  treasury  on 
April  16  1914  amounted  to  $581,148; 
water  bonds,  $980,582. 

INT.  payable  in  N.  Y.  at  Kountze 
Bros,  and  at  State  fiscal  agency  in 
Lincoln. 

DEBT  LIMITATION.— The  Leg- 
islature at  Its  1909  session  amended 
the  law  relating  to  the  debt  limita- 
tions of  this  city  so  that  the  provision 
now  reads  as  follows: 

Section  196.  The  bonded  Indebt- 
edness of  the  city,  exclusive  of  dis- 
trict grading  bonds,  district  Improve- 
ment bonds,  public  library  bonds,  re- 
newal bonds,  bonds  Issued  for  the 
purpose  of  funding  or  taking  up  and 
making  payment  of  the  floating  In- 
debtedness and  liabilities  of  the  city, 
or  bonds  for  the  erection  or  purchase 
of  a  city  halt,  auditorium  or  flre- 
englne  houses,  or  the  construction  or 
purchase,  or  for  the  construction  and 
maintenance,  of  subways  and  condu- 
its, or  for  park  purposes,  or  for  the 
purchase,  construction  or  appropria- 
tion of  gas  works,  water-works,  elco- 
trlo-llght  plants  or  power  plants, 
shall  not  at  any  time  exceed  In  the  ag- 
gregate 5"b  of  the  actual  value  of  the 
taxable  property  within  the  corporate 
limits  of  the  city,  such  actual  value  to 
be  determined  by  reference  to  the  as- 
sessment of  property  In  said  city. 

There  are  also  other  provisions  and 
restrictions.  The  full  text  of  the  law 
as  passed  by  the  Legislature  will  be 
found  In  V.  88.  p.  955. 

VALUATION.— In  Nebraska  the 
law  requires  assessors  to  tlnd  the  full 
value  of  property,  but  In  making  the 
tax  levy  to  take  only  onc-tifth  (1-5) 
of  such  value  and  to  (Ix  the  rate  on 
that  basis.  In  the  following  we  show 
both  the  full  appraised  value  and  the 
valuation  for  tax  levy: 

Valuations  by  Assessors. 

1913.  1912. 

$  $ 

Real  estate.116.547. 755     95.064.435 
Personal...   65,019,135     69,168,475 


Total 181.566,890  164,232,910 


Nov.   1914.J 


KANSAS-DEBT  OF  STATE. 
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OMAHA  (Concluded)— 

Valuat'on  for  Tax  Levy. 
(One-FUtli  of  Above  Values.) 
1913.  1912. 

%  % 

Real  estate-  23,309.551     19.012.887 
Personal...   13.003.827     13.833.695 


Total 36.313,378     32,846.582 

Tax  (per  M)  $65.60  $64.80 

Assessnifiits  on  personal  property 
are  made  each  year,  but  those  on  real 
estate  are  only  made  each  4lh  year. 

POPULATION.— In  1910  (Cen- 
sur).  124.0'J():  In  1900  (Census).  102.- 
555;  In  1890,  140.452;  In  1880.  30,- 
518;    In   1870,   16,083. 


OMAHA  SCHOOL  DISTRICT. 

Bonds  are  taxable. 
4s  -99  J-J  $230.000c-..Jan  1  1919 
4s  '01  J-J  12. 000c... Jan  1  1921 
4Ks'08  J-J  100.000c. ..Jan  11928 
4>^s08  J-J  2.50,000c... July  1  1928 
43^s'09  J-J  1.50, 000c... July  1  1929 
4}^s'll  J-J  375.000c.. .Jan  1  1931 
4H-'!"11  J-J  375 .000c...  July  1  1931 
BOND.  DEBT  Apr  1914-.$1,492,000 
Sinking  fund  Sept  1913..         1('8,6I7 

Cash  in  treasury 168.132 

Val.  of  schoil  prop.  1913.-3,000.000 

Appraised  val.  1914 *170, 595,920 

Tax  levy  val.  •14(l-5appr.)34,119,184 
School  tax  (per  $1,000)  1914. .$19.50 

INT.  at  Kountze  Bros..  N.  Y.  C. 

*  While  this  district  includes  all  of 
the  City  of  Omaha,  it  will  be  noticed 
that  the  valuations  are  considerably 
lower.  This  is  due  to  the  fact  that 
railroad  property  is  not  asses.sed  the 
same  in  the  school  district  ais  It  is  in 
the  city.  The  assessment  for  city 
purposes  is  made  by  valuing  the  rail- 
road property  within  the  city  limits. 
The  as,ses.sment  for  school  purposes  is 
made  by  taking  the  entire  property 
of  the  railroad  in  the  State,  dividing 
that  by  the  number  of  miles  of  main 
line  the  railroad  has  in  the  State,  and 
multiplying  this  by  the  main  line 
mileage  within  the  school  district. 


Appraised  valuation  1913.-3.094.995 

Tax  levy  val. '13  (1-5  appr.)     618.999 

INT.  at  Kountze  Bros. .New  York. 

EICHABDSON    CO.    DRAINAGE 
DIST.  NO.  1. 

P.  O.  Falls  City.  Bonds  taxable. 
6s  '10  J-J  $205,000c.July  1  'lo-'lS 
liOND.  DEBT  Oct  19  '14.  $205,000 
Appraised  valuation  1913. .1,276. 284 

INT.  at  County  Treasurer's  office. 


SHERMAN  COUNTY. 

Loup  City  Is  the  county  seat. 

4Hs        ...    .$25.000 Optional 

BOND.  DEBT  Nov  1914-.  $25,000 
Tax  levy  val.  '14  (1-5  appr. )3. 270.815 
State&Co  tax(per  $1,000)  '13-$19.8() 
Population  in  1910- 8,278 

INT.  at  County  Treas.  office. 


OTOE  COUNTY. 

County  seat  Is  Nebraska  City. 
Bonds  are  taxable. 

Some  years  ago  the  precinct  of 
Nebraska  City  was  formed,  and  In- 
cluded the  city  of  that  name  and  ad- 
joining lands.  Bonds  to  the  amount 
of  $40,000  were  Issued  and  Interest 
paid  for  some  years.  The  County 
Commissioners  then  declared  the  pre- 
cinct Illegally  organized  and  refused 
to  levy  a  tax.  Litigation  resulted 
and  the  courts  have  ordered  a  tax 
sufficient  to  pay  debt  to  be  levied  on 
territory  covered  by  the  precinct  In 
1886,  the  year  the  bonds  were  sold. 
See  V.  72.  p.  302.  New  bonds  were 
issued  in  1901.     Pop'n  1910.  19,323. 

Refunding  Bonds. 
4s  '98  M-S  $100, 000c. .-Sept  1  1918 
4>is'98  M-S    25.000c.. .Sept  1  1918 

(Subject  to  call  .Sept  1  1913) 
3.70s'07iM-S  $75,000c...Mar  1  1927 
4s  "09     J-J       60,000c,. .July  1  1929 
BOND.  DEBT  .Sept  25 '14    $260,000 
Neb.  City  prec't  bds.  (add'l)     25  000 

Appraised  val.  1914 43.632,320 

Tax   levy   val.    1914    (1-5 

appraised  value) 8,726,464 

State&Co.tax(per  $1,000)  '14. $21. 50 

Nebraska  City  Prec't  Bonds. 
4Hs'01  M-N$25,000c---May  •15-'21 

INTEREST  at  office  of  Co.  Treas 


PAWNEE  CITY. 

This  city  is  in  Pawnee  County. 

Fund'g  (Red.  aft.  10  yrs.from  date) 

5s '14     ---    $33.000 July  1  1934 

TOTAL  DEBT (?) 

Population  in  1910 1.610 


PAWNEE  COUNTY. 

Pawnee  City  Is  the  county  seat. 

4Hs'll  --.    $34.000 1916 

(Subject  to  call  after  1912) 
BOND.  DEBT  Sept  28  '14     $34,000 
Tax  levy  val.'14(l-5appr.)  5. .399.836 
State&Co.tax(per$l, 0(30)1913  $18.00 
Population  in  1910 10,582 


PHELPS  COUNTY. 

Holdredge  Is  the  county  seat. 
4s  J-J     $80.000c...Jan    1  1930 

(Subject  to  call) 
BOND.  DEBT  Sept  25  '14. .$80,000 
Tax  levy  val. '14(1-5  appr.)  4.338  379 
State&(:;o.tax(per  $1,000)  "14. $17. 00 
Population  in  1910 10,451 

INT.  at  State  Treasurer's  ofilce. 

PLATTSMOUTH. 

This  city  is  the  county  seat  of  Cass 
County.  Inc.  Mch.  15  18.55.  All 
bonds  are  taxable.  Pop'n  1910,  4,287, 

Refunding  Bonds. 
6s            J-D  $77.000c.June  1  '14-'19 
5s            J-J       96.OO0c_._Jan    1  1921 
BOND.  DEBT  Apr  1  1914-$173.000 
Sinking  fund 15,595 


SOUTH  OMAHA. 

This  city  is  in  Douglas  County. 
Incorporated  Apr.  7  1887.  All  bonds 
are  taxable.  Pop'n  1910,  26,259. 

■•Funding  Bonds. 
4^s04  J-D$ll7,000c...Dec   11924 
♦Overlap  Bonds. 
5s  '05     July  $32. 000c... July  1  1923 

♦General  Sewer  Bonds. 
4Hs'06M-N.S2.50. 000c... May  1  1926 
43^s'08J-J       30, 000c...  July  1  1928 

Refunding  and  Renewal  Bds. 
5s  '95     J-J*$62.000c...June    1  1915 
.5s  '04     M-S  *25. 000c... Mar  1  1924 
5s  '04     A-O  *22 ,300c... Oct    1  1924 
4»^s'05  M-N*70.008c...Nov  1  1925 

43is'12  J-J     110.880 Jan    11932 

(Subject  to  call  Jan   1   1922.) 

♦Viaduct  Bonds  (Refunding). 
.5s  '95     J-D *$78. 000c... June  1  1915 

♦CitvHall  Bonds. 
4Hs'05  May  $70.000c...May  1  1925 

Park  Bonds. 
4s  '05  M-N  $40.000c...May  1  1925 

(Subject  to  call  May  1  1915.) 
4HS-U  Feb  $15.000 Feb   1  1931 

(Subject  to  call  after  Feb  1  1921) 

•Intersection  Bonds. 
4Hs'05M-S  $20. 000c... Sept   1  1925 
5s  '01     J-D       5.000c. ..Dec  1  1921 
43^s'04  July    20,000c.-. July  1  1924 
4>^s'08  J-J       30.000c. ..July  1  1928 

*Fire-Hall  Bonds. 
4s  '10  J-J  .$25.000c.._Jan  1  1930 
GEN.  BD.DT  July31  '14.$1.022,18S 
Special  impt.  bds.  (add'l)..  1.296.610 
TOT.BD.  DT.  July  31  14  2,318.798 
Full  appraised  value  by  as- 
sessors  1914 26,497,409 

Tax  rate  on   appr.   value 

(per  $1,000)   1914 $12.00 

♦  These  bonds  are  subject  to  call 
5  years  after  the  date  of  ssue. 

INT.  at  fiscal  agency  (State  Treas- 
urer, Lincoln). 


SOUTH  OMAHA  SCHOOL  DIST. 

High^School  Bonds. 

.5s  '03      ...  $100,000 1923 

Building  Bonds. 

5s  '09     ...    $60,000- 1929 

Refunding  Bonds. 

5s  '13     J-D   $60.000c 19.33 

BOND.  DEBT  July  1  1914.$220,000 

INT.  at  Kountze  Bros..  N.  Y.  O 


SUTTON  SCHOOL  DISTRICT. 

This  district  is  in  Clay  County. 

,5s  '11     ...    $28.800 July  1  1931 

(Subject  to  call  July  1  1916) 
BOND.  DEBT  Sept  1913. ..$28,800 
Tax  levy  val.  '11  (1-5  appr.). 288, 635 
.School  tax  (per  $1,000)  1911.-.'s;30.00 

INT.  at  State  Treasurer's  office. 


UNIVERSITY  PLACE  SCH.  DIST. 

This  district  is  in  Lancaster  Co. 
5s '12     s-a     $50.000c.Peb  10 '17-'.32 

(Part  everv  5  years) 
BOND.  DEBT  Sept  26  '14.. $50,000 

Sinking  fund 2,.500 

Tax  levy  val.  '14  (1-5  appr.)-648.800 
School  tax  (per  $1,000)  1914- -$35.00 

INT.  at  Kountze  Bros.,  N.  Y.  O. 


WASHINGTON  COUNTY. 

County  seat  is  Blair.  An  Issue  of 
$75,000  7%  Sioux  City  &  Pacific  RR. 
bonds,  in  litigation  for  some  time, 
was  adjudged  valid  by  the  Supreme 
Court.  V.  74.  p.  741.  The  3%  re- 
funding bonds  mentioned  below  are 
part  of  $100,000  issued  in  settlement 
of  the  principal  and  interest  due  on 
these  bonds.      V.  74,  p.  1158. 

Refunding  Bonds. 
3s  May   $80.000c-May  1  •15-'22 

(V.  74.  p.  11.58,  for  maturity.) 
4s  '10  A-O  .$46 .000... Apr  18  1920 
(Sub.  to  call  any  Int .-paying  period) 
BOND.  DEBT  Sept  24  '14.  $126,000 
Tax  levy  val. '14  (1-5  appr. )5.898, 453 
State&Co.tax(per  $1,000)  '14.822.30 
Population  in  1910 12.738 

INT.  at  Kountze  Bros..  N.  Y.  C. 


WYMORE. 

This  city  is  In  Gage  County. 

Refunding  Bonds. 

,5s  '11     Aug  $12,000 Aug  1  1931 

BOND.  DEBT  Nov  1913.. $102,000 
Tax  levy  val.  '13  (1-5  appr.). 344. 188 
Population  in  1910 2.615 

INT.  at  Kountze  Bros.,  N.  Y. 


ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  minor  divisions  in  the 
State  of  Nebraska  which  are  not  represented  among  the  foregoing.  The 
valuation  for  tax  levy  reported  below  represents  1-5  of  the  appraised  value 

Bonded  Floating  Tax  Levy    Tax  per  Popul'n. 


Location —  debt. 

Albion  Sch.  Di.st.,  Boone  Co.  $55,000 

Alliance  School  District 59.000 

Alma  (C),  Harlan  County 90,000 

Auburn  (C),  Nemaha  County.  102,000 

Auburn  School  District 40,000 

Aurora  (C>,  Hamilton  County.  26,000 
Beaver  City,  Furnas  County..  38,400 
Benson  (C),  Douglas  County..   58,000 

Benson  School  District 63,000 

Benkleman  (V),  Dundy  Co...  25,000 
Boxbutte  County 65,000 


debt 

$5,666 
N  ne 
None 
None 
5,000 
3.600 
None 
9  000 
None 


valuation.  $1,000 
Z.'«5'<  1.630  2$2.10 
*$635.580*$4500 


«549,000  «72.00 
z647,528  231.00 


2601,645 
2467.902 
tl32,000 

t2,069,459 


218.00 
t30.00 


1910. 


1.066 
2,729 

■2",630 

975 

3.170 

'"53 

6,131 


Bonded 
Location —  Debt. 

Burl  Co  Sch  Dist  No  27 $25,000 

Burwell  (V),  Garfield  Co 35,000 

Cedar  Co.  S.  Dist.  No.  8 i28,000 

Central  City  (C),  .\lerrlck  Co..   32,000 

Central  City  School  Dist 55.000 

Cheyenne  County 50,000 

Columbus  Sch.  Dist.  No.  1 43.500 

Cozad,   Dawson  County 35,000 

Crawford    (C) ,  Dawes    County  62,500 

Crete  (C).  Saline  Countv .54.000 

David  City,  Butler  County...   78,600 

Fairneld  (C),  Clay  County 32,000 

Fairmont  Sch.  Dist.  No  19-.  26  000 
Falls  City  School  District...   65,000 

Florence  (C),  Douglas  Co 30,000 

Fullcrtou  School  District 3;}, 000 

Gage  County 36,000 

Gothenburg  (C),  Dawson  Co  .  27,000 
Gothenburg  Sch.  Dl.st.  No.  20.  25,000 
Hartington  Sch,  Dist.  No.  8..  54.300 
Hebron  (C),  Thayer  County..  70, ,500 
Holdredge  (C).  Phelps  County  04,000 

Keith    County 26,670 

Keith  &  Lincoln  Cos.  Irr.  Dist.  62,500 

Kenesaw  School  District 25,800 

Madison  (C),  Madison  Co 32,500 

Nebraska  City  School  District.   85,000 

Neligh  School  District 36,000 

Nelson  (C),  Nuckolls  County-.  36,000 
North  Bend  Sch.  Dist.  No.  8.  30,000 
North  Platte  School  District..  75.000 

Osceola  Sch.  Dist.  No.  19 40,000 

Red  Cloud  School  District 25,000 

Richardson  Co.  Dr.  Dist.  No.  2  48,000 

Sanders  Co,  S.  D.  No,  39 60.000 

Schuyler  (C).  Colfax  County.  62,000 
Scotts  Bluff  (C),Scotts  Bluff  Co.  57,000 

Seward,  Seward  County 53,000 

Shelton  School  District 30,000 

Superior,  Nuckolls  County 60,500 

Superior  School  District 30,000 

Tecumseh  (C),  Johnson  Co 68,000 

Valley  County 32,000 

Wahoo  (C),  Saunders  County.  65,000 

Wahoo  School  District 60 ,000 

Wayne  (C),  Wayne  County. .  26,000 

Wayne  School  District 40,000 

West  Point  (C),  Cumming  Co.  40,000 
York  (O.York  County i55,000 


Floating 
Debt. 


None 
None 
None 

None 
1,000 
None 
2.000 
None 
None 

10,000 

60.500 
None 

1 

300 
4.000 
None 

12,221 


Tax  Levy     Tax  per 

Valuation.   $1,000 

$238,400      


428. 

2575 

t2,800, 

*988 

22"l4" 

2475. 


9'1!)2$88.20 
000  23.12 
496  213.50 
358       


486 
000 


226.00 


S346. 

t811 

2480, 

■11.348" 
«281, 
«360, 


000  230.00 

994      

731       

366  "".60 
553  «25.00 
000  «35.00 


2529.666  268. 00 


None    t2. 230, 238      

None       *116,220  •84.00 


None 
None 
4.000 
None 
2.500 
None 
None 

None 
6.000 

7.700 
8,000 
None 
None 

None 
None 
None 
None 
None 
None 


t375,000 


2968,382  230.00 
2.360.641  *40.00 
«.550,000  «25.00 
2300.000   


♦448.951 
2376.936 
2.590.112 
2320.000 
2512,312 

"t"3"r2",500 
t3, 608, 990 


•73.50 

257'.6o 
239.00 
230.00 


27.20 


2612.800   

384.556   

2440.000  240.00 
t430.000  229.75 


Popul'n 
1910. 

'""§15 

""2"428 

"4';55r 

"\Ml 
1.323 
2,404 
2.177 
1.054 

'"l".526 

"3"o".325 
1.730 


1.778 
3.030 
3.692 


1,710 
"978 


2.152 
1.746 
2.106 

■2.166 

'l'.748 
9,480 
2,168 

2".  140 

"l".776 
6,235 


(C)  City,  (V)  Village.  ♦  1912  figures.  2  1913  figures,  t  1914  figures. 
X  This  covers  merely  a  recent  issue  of  bonds;  we  are  not  informed  as  to  what 
s  total  debt. 


State  of  Kansas. 

ITS 

DEBT,  RESOURCES,  ETC. 

Organized  as  a  Territory  (Act  May  30  1854) May  30  1854 

Admitted  as  a  State  (Act  Jan.  29  1861) Jan.  29  1861 

Total  area  of  State  (square  miles) 82,080 

State  Capital Topeka 

Governor  (term  ends  2d  Mon.  Jan.  1915)-. Geo.  H.  Hodges 
Sec.  of  State  (term  ends  2d  Mon.  Jan.  1915)  .Chas.  H.  Sessions 

Treasurer  (term  ends  2d  Monday  Jan.  1915) Earl  Akers 

Auditor  (term  ends  2d  Monday  Jan.  1915) W.  E.  Davis 

LEGISLATURE  meets  biennially  in  odd  years  on  the  2d  Tuesday  !■ 
January.  There  is  no  limit  to  length  of  sessions,  but  members  can  receiva 
uay  for  only  50  days'  service  In  the  aggregate. 


INCIDENTS  IN  STATE  ORG ANIZ ATION.  &c  —  See  "State  and  City 
Supplement"  of  Apr  1893,  page  124,  tor  the  facts  and  ("tatements  formerly 
given  under  this  head. 

HISTORY  OF  DEBT. — WQen  Kansas  was  admitted  Into  the  Union  as  a 
State  (In  1861)  It  had  a  bonded  debt  of  J15(),000.  The  Constitution  of  1895 
limited  the  debt-making  power  to  Sl.oon.ooo  (with  certain  restrictions  and 
exceptions),  as  more  fully  described  below.  In  1866  the  bonded  debt  was 
t6.'»0",775,  of  which  the  State  owried  $28,650.  In  1878  the  total  bonded  debt 
was  $1,181,975.  of  which  the  State  owned  $71.3,600  The  bonded  debt 
Aug.  1  1914  was  $159,000,  all  held  by  the  State  Permanent  Sciiool  Fund. 
Permanent  School  Funds  Aug.  1  1914  amounted  to  $9,589,310.92. 


LOANS— 

Name  and  Purpose- 
Refunding   1904 


Interest 

P.  Ct  Payable. 
c  J      &      J 

INTEREST  Is  payable  at  the  State  treasury. 


—  Principal 

Wfn-n  Due    Ovtstond'g 
Jan    1  1916   $159,000 


Total  Assesssa 
Years.  Valuation. 

1905 $387.5.').")..'?48 

1904 378.335,401 

1902 363,163,630 

1900 328,720.008 

1890 348,4.")9,943 

1880 160,570,761 

1870 92,528,099 


State  Tax 
vet  $1,000 
$5.70 
5.20 
5.50 
5  50 
4.25 
5.50 
8.75 


ASSESSED    VALUATION  — 

Total  Assessed     State  Tax 
Years.  Valuation.       per$1.00(i 

1914 $2,804,175,570  $1.20 

1913 2,809.801,434  1.20 

1912 2,746,885,505  1.20 

1911 2,777,054,317  1.20 

1910 2.752.107.678  1  05 

1909 2,511,260,285  1  25 

1908 •2,453,691,859  0.90 

1906 408.329.749  4.70 

The  1914  valuation  includes  $1,838,300,129  real  astate,  $525,780,250 
personal  property  and  $440,095,191  of  public  service  corporation  property. 
In  1913  the  valuation  of  real  estate  amounted  to  $1,811,165,887,  personal 
property  $562,486,692  and  public  service  corporations  .$436,148,855. 

•The  large  Increase  beiiinning  with  1908  followed  from  a  law  pa.ssed  m  1907 
(Chapter  408)  creating  a  Tax  Commission  to  take  the  place  of  the  Board  of 
Railroad  Assessors  and  State  Board  of  Equalization.  This  law  makes  It  the 
duty  of  the  Tax  Commission  to  rcQUIre  all  townships  and  city  assessors. 
County  Commissioners  and  County  Boards  of  E()uallzatlon.  under  penalty  of 
forfeiture  and  removal  from  office  as  such  as.sessors  or  boards,  to  assess  all 
property  of  every  kind  and  character  at  Its  actual  and  full  cash  market 
value.  Previously  property  was  assessed  at  only  a  fraction  of  Its  actual 
value.     V.  87    p    1189 

DEBT  LIMITATION. —  Ransas  has  by  Its  Constitution  given  the  State 
power  to  contract  public  debts  for  the  purpose  of  defraying  extraordinary 
expenses  and  making  public  Improvements  In  an  amount  not  to  exceed 
$1.000.(W)0.  This  limit,  however,  has  two  exceptions  First,  the  next 
section  provides  that  It  may  be  exceeded  If  the  proposed  law  for  creatine 
such  debt  shall  be  submitted  to  a  vote  of  the  electors,  and  If  the  proposed 
law  be  ratified  by  a  majority  of  the  votes  cast.  Second,  the  section  follow- 
ing provides  that  the  .State  may  borrow  money  to  repel  Invasion,  <Scc.  We 
?lve  these  sections  In  full,  and  also  the  subsequent  one  which  forbids  the 
State  being  a  party  to  Internal  Improvements. 

Debts,  annual  tax;  proceeds.  For  the  purpose  of  defraying  extraordinary 
expenses  and  making  public  Improvements,  the  State  may  contract  public 
debts'  but  such  debts  «hall  never.  In  the  aggregate,  e.Tceed  $1  ,')00,'i00,  ex- 
cept as  hereinafter  provided.  Every  such  debt  shall  be  authorized  by  law 
for  some  purpo.se  specified  therein,  and  the  vote  of  a  majority  of  all  the  mem- 
bers elected  to  each  House,  to  be  taken  by  the  yeas  and  nays,  shall  be  neces- 
sary to  the  passage  of  such  law;  and  every  such  law  shall  provide  for  levying 
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an  annual  tax  sufficient  to  pay  the  annual  Interest  of  such  debt,  and  the 
prlncliial  thereof,  when  It  shall  become  due:  and  shall  specll'.cally  appro 
prlate  the  proi-eeds  of  such  taxes  to  the  payment  of  such  principal  and  In 
teresl;  and  such  appropriation  shall  not  be  repealed  nor  the  taies  postponed 
or  diminished  until  'he  Interest  and  principal  of  such  debt  shall  have  beeu 
wholly  paid. 

Ottitr  liebts.  No  debt  shall  be  contracted  by  the  State  except  as  herein 
provided  unless  the  proposed  law  for  creating  such  debt  shall  llrsi  be  sub- 
mitted to  a  direct  vote  of  the  electors  of  the  State  at  some  general  election 
and  If  such  proposed  law  shall  be  ratltlerl  by  a  majority  of  all  the  votes  cast 
at  such  general  election,  then  It  shall  be  the  duty  of  the  Legislature  next 
after  such  election  to  unact  such  law  and  create  such  debt ,  subjec  to  all  the 
provisions  and  restrictions  provided  In  the  precedlncr  section  of  this  article. 

Borrow  money.  The  State  may  borrow  money  to  repel  Invasion,  suppress 
Insurrection  or  defend  the  State  In  time  of  war:  but  the  money  thus  raised 
shall  be  applied  exclusively  to  the  object  for  which  the  loan  was  authorized, 
or  to  the  repayment  of  the  debt  thereby  created. 

InlfTHil  impTocemtTils  The  State  shall  never  be  a  party  In  carrying  on 
any  works  of  Internal  improvement 

M  VNICIPAI.  indebuantss  13  not  ri-strlcled  by  the  Constitution  at  all.      The 
only  provision  for  the  reirulatloii  of  such  matters  contained  In  that  Instni 
mem  Is  the  followlnij.  requiring  the  Leirlslature  to  make  eeneral  laws  and 
rentrlcrlnif  the  power  to  n.aUe  debt  In  the  case  of  cities,  towns  and  vlllatrea. 

Cllies  Provision  shall  be  made  by  general  law  for  the  orsanl/atlon  of 
cities,  towns  and  villages:  and  their  power  of  taxation,  assessment,  borrow- 
ing money,  contracllnqr  debts  and  loaiilni;  their  credit  shall  be  so  restricted 
as  to  prevent  the  abuse  of  such  power. 

Under  the  foreirolntr  the  leelslatlon  of  Kansas  has  become  so  extensive 
that  our  limited  space  here  docs  not  admit  of  even  a  brief  dieest.  The  1909 
Legislature  passed  an  Act  limiting  tlie  creation  of  Indebtedness  In  counties. 
Cities,  school  districts  and  by  boards  of  education.  The  new  Act  coveis 
various  laws  contained  In  the  General  Statutes  of  1909  and  those  passed 
subsequently  aHectlnif  municipal  borrowing  capacity.  V.  88,  p.  132» 
That  part  of  the  new  law  relating  to  cities  of  the  Hrst  class  having  a  popu- 
lation of  50.000  or  more  ftxes  .5  %  of  the  assessed  value  of  taxable  property 
as  the  limit  of  bonded  Indebtedness  which  they  may  create — special  Im- 
provement and  sewer  bonds  (a.ssessed  on  property  t)eneflted)  to  be  con- 
sidered outside  this  limit.  The  Act  further  provides  that  the  total  bonded 
debt.  Incluiiino  special  improvement  bonds,  shall  not  exceed  10%  of  the 
assessed  value.  For  limitations  pertaining  to  other  civil  divisions,  see 
V,  8«.  p.  1329. 

BONDS  TAX  FREE. — By  Section  1.5  of  Chapter  408.  Laws  of  1907,  al 
bonds  or  other  evidences  of  Indebtedness  hereafter  Issued  by  this  State,  or 
any  county,  city  or  school  district  contained  therein,  are  exempt  from  taxa- 
tion. 

POPLUAriON  OF  ';tatp.  — 

1910 1.690,94911890 1.428,10811870 364.399 

1900 1.470, 495 1 1880 -.    996.09611860-- 107.20C 

The  proportion  of  the  colored  population  was  4. .33%  In  1880,  3. .5!)%  in 
1890.  3.7%  In  1900  and  In  1910  3.2%.  In  number  blacks  were  627  in  1860, 
17.108  in  1870.  43.107  in  1880,  51.251  In  1890.  52,003  in  1900  and  .')4.030 
la  1910. 


CITIES,  COUNTIES  AND  TOWNS   IN   THE 

STATE  OF  KANSAS. 

NOTE. — h~or  reports  not  given  in  atpnabetical  order  among  the  following  *et 
"AMltlonal  Statements"  at  er./i  of  this  State. 

The  National  Park  Bank  of  New  York  City  Is  fiscal  agent  for  the  State  of 
Kansas,  and  all  bonds  or  coupons  of  minor  civil  division.-^  of  the  State,  which 
by  their  terms  are  payable  in  New  York,  will  be  paid  at  this  bank. 


ABILENE. 

Abilene  Is  In  Dickinson  County. 
Commission  government  adopted 
Mar.  1  1910.  Bonds  all  optional. 
In  May  1905  the  City  Council  paid 
to  Cornell  University  $2,500  in  com- 
promise settlement  of  the  gas  bonds 
issued  in  1888. 

Water  Bonds  (B?rf.  Feb.  1  1912). 
4H8"07  F-A  $  5.000c.. -Feb   1  1937 

Refunding  Bonds. 
68  .98     J-J    $44. 000c-.. Jan    1  1918 

Sewer  Bonds. 

68  J-J    $14,493c 1940 

5s  '11     A-O     15.000c.. -Apr    1  1931 

Park  Bonds. 
4H8'06  J-I)     .S6.000c..-June4  1926 

PavinK  (.$1,.')00  vrly.  on  Lee.  1). 

68  J-D     $7..'')00c 

68  "13     M-N  20.000- -Nov  1  '15-'22 

Internal  Impt.  Bonds. 

5s '14     J-J    S.W.OOO 191.5-1924 

GEN.  BD.  DT.  Apr  1914- -$199,993 
Assass.  val.  'Vi  (abt.  act.). 4,500, 000 
Total  tax  (per  SI  ,000)  1913. ..$14.40 
Population  in  1910 4.118 

INT.  on  refunding,  park,  sewer  & 
paving  bonds  at  State  Trea.surer's  of- 
fice: on  water  bonds  at  fiscal  agency 
tn  N.  Y.  City.  Refunding  bonds  are 
owned  by  State  School  Fund;  sower 
bonds  by  local  people. 


ABILEI^  SCHOOL  DISTRICT. 

Building (/?!<.  payable  in  Abilene.) 

48  '06     J-J     $35,000c 1926 

BOND.  DKBT  Oct  26  '14-  $49,000 
Assessed  valuation  1913-. . 6.001  ,H15 
School  tax  (per  $1,000)  1913--. $4. 50 


ALLEN  COUNTY. 

lola  Ih  the  count.v  seat. 

Refunding  Bonds. 

5s  '98     J-.l     $70.000 Oct    1  1928 

BOND.  DKBT  Apr  1914 $70,000 

Assess,  val.  '14  (abt.  ;ict.)  29.627.408 
State &Co.tax  (per  $1,000)  ■12-$4.00 
Population  in  1910 27,640 

INTEKKST 
N.  Y. 


Internal  Impt.  Bonds. 
.5s  '13     J-D     $6,000c...Junel  1933 
5'As        --..      17,500 

Refunding  Bonds. 

4>^s02  F-A  .$46.000c..Aug  15  19:?2 
4s  '03  F-A  8,000c... Aug  1  1933 
5s  '06  M-N  12.000c- -.July  1  1916 
.5s  "08  M-N  40.500c- --May  1  1938 
54.  M-S     10,000c.- -Sept  1  1931 

Refunding  Warrants. 
5s  '12       .--$79.000 June  11932 

Railroad  Aid  Bonds. 
.5.S  '09     F-A  $20 .000c... Aug  1  1939 
5s  "06     A-O     20,000c..-. Apr   1  1926 
.5s  '09     J-D     20,000c..-.Junel  1929 
5s  '08     -_-      24.000 May  1  1938 

Judgment  Bonds. 
4Hs'09  M-8    $6.000c..-.Sept  1  1929 

Funding  Warrants. 
5s  '13     .I-D  $10.272.93..June  1  1933 

Water  Bonds  (.Subject  to  call). 

.5s  '00     J-D   $28.0n0c June  1  1919 

5s '14     ---      97.897.65  July  1   1944 

Water-Works  Refunding  Bds. 
4'4s'02  M-S  .'B.'?7 ,000c-    -Mar  1   1922 
GEN.  BD.  DT.  Sept  25  '14  .$482,171 

Special  debt   (add'l) 128.0'>7 

Assess,  val.  "14  (abt.  act. )-6, 777, 044 
Population  in  1910  (Census). ..7.508 

INTEREST  on  refunding  bonds, 
except  those  payable  In  1931,  and  on 
water  bonds.  Is  payable  at  Kountze 
Bros.,  N.  Y.  City,  on  general  Impt. 
bonds  at  State  Treasury  in  TopcUa. 


AKKANSAS  CITY  SCH.  DIST. 
Buildini:  Bonds. 

5s  '11     J  I)   .$.50,000 Juno  11931 

BOND.  DKBT  May  1913.-$!  18,000 

A8ses.sod  valuation  1911 7,200  000 

School  tax  (per  $1,000)  1911... $6.40 


at  Park  City  Bank. 


ANDERSON  COUNTY. 

County  scat  Is  (iarnctt. 
,  L.  L.  &  Q.  RR.  (Refunding). 
58  "01     J-J  $130,000c.-.Jan    11931 

(Subject  to  call) 
4>i8'06  J-J    $  I  .S.OOOc. .  Jan  1  '16-'22 

Refunding  Bonds. 
4^8'99  J-J  8.'->0,000c  Jly  ri4-'19-'29 
BOND.  DEBT  March  1914  3200,000 

Sinking  fund 11.028 

Asses.s.  val.  '14  (abt.  act.)  24.195.223 
State&Co.tax  (per  $1,000)  "13. $3. 30 
Population  in  1910 13.829 

INT.  at  fiscal  agency  In  N.  Y. 


ARGENTINE. 

.Sec  Kati.sas  City 


ATCHISON. 

Atchison  is  In  Atchison  County. 

Refunding  {Red.  beg.  July  1  '18.) 
5s  '13     J-.l  .$266.950 July  1  1933 

Cit.v  Purposes. 
5s  '96     J-J     $20,000c.Julyl '16&'21 

4s  '85     J-J     135,400c July  I  1915 

4s  '89     J-J       49,l,50c.--July  I  1919 
4s  '98     .I-J     192,350c.-. July  1  1928 

Park  Bonds. 
53  '00     J-J     $20,000c- July '18-2.3-28 

.5s  '06     ---       I2„500 July  1  19.33 

BOND.  DEBT  May  I914-. $709. 1.50 

Internal  impt.  bds 1.56  .(iOS 

.\.ss(ws.  val.  '14  (abt.  act.)  15,982,962 

Tax  rate  (per$1.000)  1911 $17.97 

Population  in  1910 ...16,429 

INT.  at  fiscal  agency  in  Topeka 
and  N.Y.  City. 


ARKANSAS  CITY. 

Arkan.sas  City  Is  situated  In  Cow- 
ley County.  Incorp.  Sept.  10  1884.  | 
Commission  govcrnnumt  adopted 
Mch.  20  1912.  City  In  1900  pur- 
ahasi;d  water  works  and  assumed 
$90,000  of  20-ycar  bonds. 


ATCHISON  SCHOOL  DISTRICT. 

Building  Loans. 
6s  '86     .J-J       .$4. 000c... July  1  1916 
4i^s'08.T-J       44.000c.. . July  1  1923 

(Subject  to  call  at  anv  time) 
4Ms'09  J-J      50,000c. ..Jan    11924 
(Subject  to  call) 

Refunding  (Kerf,  any  time). 

.5s  'i:i     .1-.)     $21.000 Julv  1   1033 

BOND.  DEBT  Apr  1914 $122,000 

Assess,  val.  '13  (aht.  act.)16,073,0'26 
School  tax  (per  $1,000)  1913-.. $4. .50 
Population  in  1910 -.16.429 

INT.  at  State  Auditor's  office. 


ATCHISON  COUNTY.  | 

County  scat  Is  Atchison. 

Ref.  Bonds 
4s  '99  J-J  $231. 000c... July  1  1929 
5s  '86  J-J  68.000c... July  1  1916 
BONi:).  DEBT  Apr  1914--..S299,000 
Assess,  val.  '14  (not.  act.)  41.742.598 
State.^Co.tax  (per  $1,000)  '13-$4.01 
Population  in  1910 28.107 

INT.  at  fiscal  agency  in  N.  Y  . 


BARBER  COUNTY.  ■ 

County  seat  Is  Medicine  Lodge. 

Refunding  Bonds.  ' 

6s  '87     J-J       .$3.000c..-July  1  1917; 
4s  '04     J-J       79.000c-.. July  1  1934; 

Court-House  lionds.  i 

6s  '86     J-J     S25.000c..June24  1916 

Railroad  Bonds.  ! 

5s  '07  A-O  S.56.000c...Apr  1  1927 
BOND.  DEBT  Sept  28  '14  .S163.000 
Assess,  val.  '14  (abt.  act.)  19.S)70.402 
State  &Co.tax  (per  $1,000)  '13.S4.50 
Population  in  1910- 9.916 

INT.  at  Nat.  Park  Bank.  N.Y. 


BELLEVILLE. 

This  citv  is  in  Republic  County. 
Inc.  Jan.  10  1878.    Pop'n  '10,  2,224. 

Refunding  Bonds. 
5s  '11     J-D     $6 .000c. -.June  1  1921 

*Water-Works  Bonds. 
4s  '01      F-A  $2 1,000c. --Aug  1  1921 
(Subject  to  call  after  Aug  1  1911) 

*Electric=Light  Bonds. 
5s  '06     M-S  $20,000c---Sept  1  1926 
BOND.  DEBT  Sent  1914-     $47,000 
Assess,  val.  '14  (abt. act.)    1,947,212 
Total  tax  (per  $1,000)  1914-. .$16. 20 

♦Int.  at  Nat.  Pk.  Bk..  N.  Y.  C. 


CALDWELL. 

This  city  is  in   Sumner  County. 
No  record  of  incorporation. 

Railroad-Aid  Bonds. 
4Ks'99J-J    $18,000 July  1  1919 

Electric-Light  Bonds. 
4Ks06  J-J     $15,000 July  1  1926 

Water-Wks.  &  El.-Lt.  Bonds. 
4Ks'09  A-O  $30,000 Oct  1   1929 

Main  Sewer  Bonds. 

5s  J-J       $7,000    1940 

GEN.  BD.  DT.  Oct  1914.-  $70,000 
Sewer  bonds  May  1913---  5,602 

Assess,  val.  '14  (abt.  act.)  1,627,830 
City  tax  rate  (per  $1,000)  1912-$7.00 
Population  in  1910 2.185 

INT.  at  Nat.  Pk.  Bk..  N.  Y.  C. 


CANEY. 

This  city  Is  In  Montgomery  Co. 

Funding  Bonds. 
-s  '09     --.    $46,088 July  1  1929 

Improvement   Bonds. 

6s  '04     --.    $10.000 Aug  1  1924 

.s  ...      34,901 

-s  "08     -..      46,744 Part  yearly 

6s  '11     --.      14.700.-.July  1  •15-'21 

Water-Works  Bonds. 

6s  '02     --.    $13,000 Jan    1  1922 

5s  '06  ---  30,000- -.July  15  1936 
BOND.  DEBT  Apr  1914--..$235,735 

Sinking  fund 16.751 

Assessed  val.  '13  (H  act.)  1,630.995 
Total  tax  (per  $1,000)  1913...$14.:^8 
Population  in  1910 3,597 


CHANUTE. 

This  city  Is  In  Neosho  County. 
Commission  government  adopted 
Nov.  7   1911.    Pop'n  1910.  9,272. 

General  Paving  Bonds. 
5.s'5}-is&6s--$62,777 1914-1922 

Gas  Bonds. 
6s  '99     ---      $5,000---Apr   15  1919 

General  Sewer  Bonds. 
5s  -_-      $1,970 1915-1923 

General  ($7,000  yrlij.  beg.  1915.) 
5s  ---    .$40, .500 

*Park  Bonds  (Red.  beg.  in  1922). 

5s  '12     F-A     25.000 Feb   1  1932 

GEN.  BD.  DT.  Mar  1914.  $155,344 
Paving  &sewer  bds.  (add'l)  101 ,332 
Assess,  val.  '13  (U  act.). .6,. 535. 939 
City  tax  rate  (per  $1,000)  '12- -$6.30 

♦Int.   at  State  Treas.   office. 


CHANUTE  SCH.  DIS.  NO.  3. 
School-Bldg.  Bonds  (Tax-Free). 

.5s  '13     ---$110.000 1933 

BOND.  DEBT  Sept  1914.  $145,000 
Assess,  val.  '13  (abt.  act.). 8,069.616 
School  tax  (per  $1,000)  1913. -$7.40 
Population  in  1914  (est.) 10.000 


CHASE  COUNTY. 

Coitouwood  Falls  Is  the  county  seat 

Railroad-Aid  Bonds. 
6s  '92     M-NSS0.000c_.Nov  22  1922 
BOND.  DEBT  Apr  29  1914..$80.000 

Sinking  fund 35.000 

Ass'd  val.  '14  (abt.  act.) .-19.431, 740 
State  &  ay.  tax  (per  $1,000)  '13. $4. 90 
Population  in  1910 7,527 

INT.at  Nat.  Park  Bank,  N.Y. City. 

CHAUTAUQUA  COUNTY. 

t'ouiity  scat  Is  Sedan. 

Refunding  I'onds. 
5s  July  .S12,00()c-July  1  "IS-'IO 

Railroad  Bonds. 

6s  'S?     Jan    .1562. 000c J.an    1  1917 

BOND.  DEBT  Apr  29  •14....$80,000 

Siiikin;^  fund 65,(')S1 

A.ss'd  val.'  '14  (abt.  act.). 14.526, 094 
State  ."t  Co.  tax  (per  .■$!  ,000)'13-$4.00 
I'opulation  in  1910- 11.429 


CHERRYVALE. 

This  city  Is  In  Montgomery  County. 
Coninilsslon  government  adopted 
May   1    1911.    Ponn   1910,   4,304. 

Water-Works  Bonds. 

5'^s'll  J-I  $105,000c Ian  1  1931 

5s  ^  F-A     50.000c 1923 

Septic-Tank  Bonds. 
6s  -..      .$8. .5000 1919 

Funding  Bonds. 

5s  -..    .$63. 000c 1919 

5s  ...       12,000c 1925 

5Hs"12  M-S    49.73.)C -.1931 

GEN.  BD.  DT.  Sept  24  '14  $288.2.'J5 

Asse.ssnient  debt  (add'l) 42.000 

Sinking  fund 13 ,000 


Water  debt  (included) $155,000 

As.sess.  val.  1914  (2-3  act.). .2,325,009 
Total  tax  (per  $1,000)  1913. .-.$25.04 
INT.   at   State  Treas.   office  and 
in  N.  Y.  City. 

CHETOPA. 

Tills  city  Is  In  Labette  County. 

Refunding  (Subject  to  call). 
5s  '87     J  Illy  $38. 500c.- -.1917 

Water- Works  (Subject  to  call). 

6s  '05     July  $29, 500c 1923 

BOND.  DEBT  Sept  24  '14-. $67,000 
.\ssessed  vat.  '13  (abt.  act.) .-763 ,992 
Population  in  1910 1,548 

INT.  at  Nat.  Park  Bank,  N.Y. 

CLARK  COUNTY. 

County  scat  Is  Ashland. 

Railroad   Aid. 
6s  '89     Apr  S13,000r...Apr  10  1919 

Refunding. 
6s  F-A  .?2.500r...Feb  21  1915 
4s  '02  .J-J  96.000r--.JuIy  1  1932 
BOND.  DEBT  Apr  30  1914  $114,000 
.\ss'd  val.  '14  (abt.act.).-l  1,452,923 
State  Si.  Co.  tax  (per  $1 .000)'13-$4.00 
Population  in  1910 4.093 

INT.  at  Nat.  Park  Bank,  N.  Y. 

CLAY  center] 

This  city  Is  In  Clay  County. 
Inc.  June  19  1880.    Pop'n  '10.  3,438. 

Railroad  Bonds, 
5s  J-J       $7,000c 1920 

Electric-Light  (Subject  to  call). 
4s  J-J    $12. 000c 1920 

Sewer  Bonds  (Subject  to  call). 
5s  J-J     $12. 500c 1939 

Refdg.  Water  (Red. beg. in  1923). 

5s  '13     J-J     S33  000 1933 

BOND.  DEBT  Sept  1  '14-     $64,500 

Sinking  fund 3.150 

Ass'd  val.  '14  (abt.  act.) -.3, 798 ,320 
Total  tax  (per  $1,000)  '14 $12.70 

INT.  at  State  Treas.  office  and  at 
National  Park  Bank,  New  York. 

CLAY  county! 

County  seat  Is  Clay  Centre. 

Refunding  Bonds. 
4}is'01  J-J  $14, 000c. ..July  1  1915 
5s  '97  J-J  30.000c- --July  1  1917 
5s  '99  J-J  25.000c- --Jan  2  1927 
BOND.  DEBT  Sept  28 '14  $69,000 
Assess,  val. '14(abt.act.)-. 30,002.750 
Population  in  1910 15.251 

INT.  at  State  Treasurer's  office. 

C  OFFE  Y  VILLeI 

This  city  Is  In  Montgomery  County. 
Incorp.  In  1872.  Commission  gov- 
ernment adopted  Sept.  14  1909. 
Pop'n    10,  12,687. 

Electric-Light  Bonds. 

,5s  '11     J-J     $20,000r 1922-1941 

5>^s'04  F-A     15.000r.-.Aug  1  1924 

Refunding  Warrants. 
5s  F-A  $147,290r 1927 

City-Hall  Bonds. 
5Hs'04  PV\  .S20,000r--.Aug   1  1924 

Refunding  Water  Bonds. 
5Hs'04  F-A  $49,000r.-.Aug  1   1924 

Water-Extension  Bds.  {Optional). 

5s  '12     A-O$130,000 1922 

GEN.  BD.  DT.  Sept  1  '14.  $381,290 
Assessment  debt   (add'l)..     366,881 

Sinking  fund 28,231 

Total  assessed  val.  1914..  9,337,269 
City  tax  rate  (per  $1,000)  '14-$10.44 

INT.  at  Nat.  Park  Bank,  N.Y. 

COFFEYVILLE   SCHOOL  DIST. 

Funding  Bonds. 
5s  '00     J-D   $10,000c 1920 

Building  Bonds. 

5s  '03     J-J     $24,000c- 1922 

5s  '06     J-J       35,000c---July  1  1926 

(Subj.  to  call  $3,000  in  '23, '24  &'25.) 

5s  '08     J-J         8.500c. --Jan   1   1933 

(Subject  to  call  any  time) 

5s  '09     J-J    $32,000c 1934 

BOND.  DEBT  Sept  24  "14    $109,500 

Sinking  fimd 5.693 

Assess,  val.  '14  (abt.  act.)  12.393.135 
School  tax  (per  $1,000)  1914-.-$7.80 
Population  in  1910 12,687 

INT.  at  State  Treas.  office  and 
at  Nat.  Park  Bank,  New  York  City. 

COLBY. 

This   city    Is    In   Thomas   County. 

Refunding  Bonds. 
4Hs'05  .--      $1,500---Dec  20  1920 

Water-Works  &  Elec.-Light. 

4Hs'10  ---    $55.000 July  1  1935 

BOND.  DEBT  Oct  28  '14.  .$.56, .500 

A.s.sessed  val.   1913 850.000 

Tax  rate  (per  $1,000)  1913 $7.00 

Population  in  1910 1,130 

COMANCHE  COUNTY. 

County  scat  Is  ('oldwater. 

Jail  Bonds. 
6s  '89     ...      $3.000 Sept  1  1919 

Refunding  Bonds. 

4J.as'04  J-J  $123,000 July  1  1934 

.5s  '12     J-J       22,000 Jan    11942 

CO.  BD.  DT.Sept25'14.  $148,000 
Ass'd  val.  '1  1  (abt.  act.)  .10,378,589 
State  &  Co.  tax  (per  $1.000) '14 .$4.85 
Population  in  1910 .3,284 

INT.  at  Nat.  Park  Bank.  N.  Y. 

CONCORDIA. 

This  city  Is  in  Cloud  County. 

Water-Works  Bonds. 
5s  '07     F-A  $45,O00c-.-Feb    1  1927 
5s  '08     J-J       19,000c-July  1  '14&'25 
BOND.  DEBT  May  7  1914..$87.000 

Sinking  fund 10.7 78 

.\s.sc,ss.  val.  '13  (abt.  .act.). 4.89.). 134 
Total  t.ax  rate  (per  $1,000)  '12  $13.00 
Population  in  1910 4,115 

INT.  at  State  Treas.  office  and 
at  Nat.  Park  Bank.  Now  York  City. 

DICKINSON  COUNTY, 

County  seat  Is  .Abilene. 

Ref.  Bonds  (Red.  $5,000  yearly). 

5s  '98     J-J  $22 1 .000c Jan  1928 

BOND.  DEBT  Sept  24  '14  $221,000 
Ass'd  val.  '14  (abt.  act.)  .44.311,229 
St.&Co.tax  (per  $1,000)  1914. $3. 70 
Population  in  1910 21.816 

INT.    at  Nat.  Park  Bank,  N.  Y. 
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DONIPHAN  COUNTY. 

County  seat  Is  Troy. 

Refunding  Bonds. 

5s  '92     J-J  $173.000 July  1  1922 

4>^s'12  ...    405.000 1915-1932 

Drainage  Bonds. 
.5s  '13  ---  $40.500-. Jan  1  •1.5-"23 
BOND.  DEBT  May  1912  $4.50.000 
Ass'd  val.  '14  (abt.  act..)-.25..5(ifJ.5l0 
State&Co.  tax  (per$l,000)'04.$25.20 
Population  in  1910 14.422 


DOUGLAS  COUNTY. 

County  scat  Is  Lawrence. 

Refunding  Bonds. 
4Hs'04  J-J  $27.000r--.Jan  I  1924 
4s  '05  J-J  26,000r...Jan  2  1915 
4J5s  J-J  25.000c-.-Jan  1  1916 
■iHs'U  ....      26.000 Jan    1  1919 

Bridge  Bonds. 
4Hs'04  J-J  .S3G.500r-..Jan  1  1924 
4Hs'05  M  S  30.000r  ..Mar  1  1920 
BOND.  DEBT  May  1  '14  $170. .500 
Ass'd  val.  '14  (abt.  act.) .  .36.378,663 
State&Co.  tax  (per  $l,000)'13-$4.74 
Population  in  1910 24.724 

INT.  at  Stato  Tra-us.  office  and  at 
National   Park   Bank,   N.    V. 


EDWABDS  COUNTY. 

County  seat  Is  Kinsley. 

Railroad  Aid— C.  K.  &  W.  RR. 
6s  '86     A-O  .|19,000c...Aug  1  1916 
4s  '91     M-N   *I2.000c-.Nov  1  1930 
(Subject  to  call  1910.) 

Funding  Bonds. 
6s '89     ...      $7,000c...Feb   11918 

Ref.  C.  K.  &  W.  RR.  Bonds. 
5s  '11     F-A   *.$45.000c.-Aug  1  1931 
(Subject  to  call  after  Aug.  1   1931.) 

Bridge  BIdg.  (Subject  to  call) . 
5s  '07     J-J     *$20.000c..July  1  1922 
BOND.  DEBT  Oct  1914.     $103,000 

Sinkingfund 20.635 

Ass'd  val.  '14  (abt.  act.)-. 15. 472.887 
State&Co. tax(per  $1,000)  '13.. $3. 80 
Population  in  1910. 7.033 

*INT.  at  State  Treas.  office;  others 
at  National  Park  Bank.  N.  Y. 


ELLSWORTH. 

Tills  city  Is  In  Ellsworth  County. 

Water-Works  Bonds. 

5Hs       s-a     $40,000 

6s  s-a        10,000... 

Railroad-Aid  Bonds. 

4s  s-a     $26.000 

($1,000  payable  annually  on  Jan.  1.) 
BOND.  DEBT  May  1914-  .$80,000 
Assessed  valuation  1913.. .2,500.000 
Total  tax  rate  (per  $1,000)  '13.-$7.nO 
Population  in  1910 ...2.041 


EMPORIA. 

County  seat  of  Lyon  County.  In- 
corporated April  1  1870.  Commis- 
sion government  adonted  Feb.  18 
1910.     Pop'n '10.9.058. 

Refund.  (Rnd.bro-lOyrs.  from  i.tsiie 
4^s'99  P-A  .fSSO.OOOc-Dec  1  1929 
4Ms'02  .T-J  $1 5.000c... Jan  1  1932 
4J^s'99  P-A$  162. 000c -.. May  1  1929 

Electric-Light  Bonds. 
4Hs'02  F-A  $30.000c...Nov  1  1932 

Sewer  Bonds. 
4Hs'10  J-J    $11.000r...July  I  1930 

.5s  '13     ...      32.000 Oct    1  1923 

.5s  '14     --.         2,700 June  1  1941 

i^Subject  to  call  beg.  June  1   1924.) 
GEN.  BONDS  Sept  1914.     $271 ,900 

Internal  Impt.  bds 187,0,58 

Sinkingfund 1,270 

Ass'd  val.  '14  (abt.  act.)-. 11. 507. 651 
City  tax  rate  (per  $1,000)  '14.. $7. 50 

INT.  on  electric-lisht  bonds  pay- 
able in  N.  Y.;  other  bonds  in  Topeka. 


EMPOEIA    SCHOOL   DISTRICT 

Building  Bonds. 

4s  J-D   $15,000 1921 

(Subject  to  call.) 
4)^^s'09  J-J    $25,000c...July  1  1929 
(Subject  to  call  after  July  1   1919.) 

4Hs'12  J-J  $135,000 1932 

(Subject  to  call  1922.) 

Refunding  Bonds. 

4}is       J-J    $13,000 1921 

4s  J-J       10,000 1926 

BOND.  DEBT  July  10  '14  $198,000 
Ass'd  val.  '13  (abt.  act.)  .12,031.743 
School  tax  rate (per$  1,000)  '13.  .$5.80 
Population  in  1912  (est.) 12,000 


FINNEY  COUNTY. 

Garden  City  Is  the  county  seat. 

Refunding  Bonds. 
6s  '87     J-J       $1,000--. Feb  21  1917 

63  '89     J-J         2.000 Junel  1919 

4>is-09  J-J       13,000 July  1  1919 

(.Subject  to  call  any  time.) 
4Hs'll  J-J    $14,000 -.$2,000  yearly 

Railroad  Bonds. 

.5S  '09     J-J     .$43.000 Nov  1  1929 

BOND.  DEBT  Sopt  23 '14      $73,000 
Ass'd  val.  '14  (abt.  act.) .- 12.179,075 

Tax  rate  (per  $1,000)  1913 $7.98 

Population  in  1910.. ..6,908 

INT.  at  State  Treas.  office. County 
Treas.  office  and  in  N.  Y.  City. 


FORT  SCOTT. 

County  seat  of  Bourbon  County. 
Inc.  Feb.  27  1860.  Commission  gov- 
ernment adopted  Feb.  3  1914. 

Railroad-Aid  Bonds. 

Os  '86     J-J     SIO.OOO Jan    1  1910 

6s  '90     J-J       30,000 July  1  1920 

6s  '90     ...      21.000 Au!<  1  1920 

Water-Plant  Purchasing  Bonds 
4  J.is'05M-SS  122.000c- -Mar  15  1935 
(Subject  to  call.) 

Refunding  iionds. 

4'';^s'09  J-J     $25,000 July  1  1924 

4l-<.s'09  .r-J      4(>,000 July  1  1929 

GEN.  BONDS  Oct  20  '14.  $278,000 

Water  debt  (included) 122.000 

Internal  imp.  bonds  (add'l)  132.000 
Assess,  val.  '14  (abt.  act. j -8,729.037 
Total  tax  (per  $1,000)  1914.. .$18. 79 
Population  in  1910 10,463 


FORT  SCOTT  SCHOOL  DIST. 

^Building  Bonds  {Tax-exempt.) 

4Hs'12J-J     $80. 000c-.. July  1  1942 

(Subject  to  call  .$25,000  July  1   1932 

and  $25,000  July   1    1937.) 

Refunding  Bonds  (Tax-exempt.') 
4J^s'04  J-J     $20,000c-..July  1  1924 
4;^.s'09  J-J     §32.000c...July  1  1929 
BOND.  DEBT  Oct  6  1914.  $132,000 

Floating  debt 17.370 

Sinkingfund 3,141 

Assess,  val.  '14  (abt.  act.). 9, 260,000 
School  tax  (per  $1,000)  1914. .-$7. 15 
Population  in  1914  (est.) 12.000 


at 


§  Int.  at  State  Treas.  office;  others 
National  Park  Banlc.  N.  Y. 


FRANKLIN  COUNTY. 

County  seat  Is  Ottawa. 

Refunding  Bonds. 

5s  '10  J-J  $75,000-. Jan  1  '1.5-'20 
BOND.  DEBT  Oct  1914.  .$87, .500 
Ass'd  val.  '14  (abt.  act.)  -  -34,214.945 
State&Co.tax(per  $1,000)  '14-. $3. 80 

Population  in  1910 20.884 

INT.  at  State  Treasurer's  office. 


GARDEN  CITY. 

This  city  is  in  Finney  County.   Inc. 
in  1887.  Population  1910.3,200. 

Refunding  Bonds. 

4J4s03  J-J    $66 .000c. --Jan    1  1933 

Water-Works  Bonds. 
6s  '08     J-J    $20, 000c. -.Jan    1  1938 

Railroad-.\id  Bonds. 
5s  '10     .I-J     $20, 000c. -.Jan    1  1930 

Funding  Bonds. 

.5s  A-O  $49. 000c 1931 

5s '14     J-D      17,000 Junel  1934 

Light  Bonds. 
5s  '13     J-J    .$40.000c--.Jan   1   1943 
BOND.  DEBT  June  1  '14-  $212,000 
Assess,  val.  '14  (abt.  act.)  2.829,617 

1;NT.  at  State  Treasurer's  ofuce. 


OIRARD. 

This  CUV   Is  In   Crawford  Co'iniv 
Inc.  Nov.  10  1869.  Pop'n  1910.  2.446 

Refunding  City-Hall  Bonds. 
5s  F-A  $12.000c 1929 

Refunding  (Subject  to  call). 
5s  A-O     S5.401.80c.Marl  1917 

Sewer  Bonds. 
5s  A-O  $15.951 .83c 1932 

Electric-Light  Bonds. 
6s  A-O  $20, 000c ...1923 

Qas  Bonds. 

6s  A-O     SS.OOOc 19-.i3 

GEN.  BD.  DT.  Apr  1  '14.     $58,354 
Assessment  debt  (add'l) —       57,653 

Sinkingfund 8.375 

Assess,  val.  '14  (abt.  act.). 2, 000. 000 
Total  tax  (per  $1,000)  1913-.. $22. 88 

INTEREST  at  State  Treasury 


All 


FORD  COUNTY. 

County  scat   Is   Dodge  City 
bonds  are  tax-exempt. 

Railroad-Aid  Bds.  (Bed.  iw  1909). 
454s'99  J-J     *$59 .000c.. Oct    2  1929 

Funding  Bonds. 
4Hs'99  J-J    .$47.000r.-.July  1  1919 
(Subject  to  call  July  1904.) 

6s  '88     J-J     $6.500r July  2  1918 

(Subject  to  call.) 

Court-House  (R"d.  aft.  July  1  '21) 
5s  '11     J-J    $65,000c...July  1  1931 

Court-House  and  Jail  Bonds. 

5s  '12     J-J    $30.000r 1932 

(Subject  to  call  1922.) 
BOND.  DEBT  Sept  24  '14    $207,500 
Ass'd  val.  '14  (abt.  act.). .22,122,940 
State&Co.  tax  (per  $1,()00)  '14.$5.30 
Population  in  1910.. ..11,393 

*INT.  at  State  Treas.  office;  others 
at  National  Park  Bank,  N.  Y. 


GRAHAM  COUNTY. 

HIU  City  Is  the  county  seat. 

Funding  Bonds. 

6s  '85     J-J       $9.000 .July  1  1915 

6s  '88     J-J       10,000 July  1  1918 

6s  '89     J-J       28,000 Jan    1  1919 

Gs  '90     J-J         5.000 Jan    1  1920 

4Ms'09  J-J       54.000c.. June  15  1939 

(Subject  to  call  June  15  1929) 
BOND.  DEBT  Nov  1  191-) .$106,000 

Sinking  fund 15,000 

Ass'd  val.  '14(abt.  act.) -.10.398, 538 
State&Co.tax(per  $1,000)  '13.. .$4. .50 
Population  in  1910^ 8.700 

INT.  on  6%  bonds  payable  in  JNew 
York;  on  the  4Ks  at  State  Treas- 
urer's office  in  Topeka. 

GRANT  COUNTY. 

New  Ulysses  Is  the  county  seat. 

The  interest  rate  on  first  issue  of 
funding  bonds  was  reduced  by  com- 
promise from  6%  to  4%. 

Funding  &  Refunding  Bonds. 
4s  '89  J-J  .$4.000c..-.July  1  1919 
6s  '80  J-J  11.000c....July  1  1919 
6s  '90  J-J  5,000c.... Feb  1  1920 
6s  '90  J-J  7, 600c... July  1  1920 
6s  '96  J-J  100c. ..Jan  6  1906 
2s  '04  J-J  29,000c-.  Jan  1  1929 
4s  '06  F-A  2,000C--.Feb  11926 
6s  '14  J-J  30,000cJan  l'24,'29-34 
6s '14  J-J  13.300c. -..Jan  119.39 
BOND.  DEBT  Oct  1  1914.  $102,000 
.\ss'd  val.  '14  (abt.  act.)-. 2. 119,000 
State&Co.tax(per  $1,000)  '14. $10.50 
Population  in  1910.-. ..-1,087 

INT.  at  State  Treasurer's  office. 


GRAY  COUNTY. 

Cimarron  Is  the  county  seat. 

Refunding  Bonds. 
6s  '88     ...      $3. 500c-.. Dec   1  1918 
6s  '89     ...        1..500c...Jan    1  1918 
6s  '89     ...        2,000c.. .Nov  1  1918 
6s  '90     ...  500c- -.Jan    1  1920 

6s  '90     ...       ll.OOOc.May  31  1920 
6s '91     ...      20,000c..-May  9  1021 

Funding  Bonds. 
5Hs05  --.  $55, 000c. -.Jan  1  1935 
BOND.  DEBT  Apr  30  '14-  $93,500 
Ass'd  val.  '14  (abt.  act. )_. 8. 542, 425 
State&Co.tax(per  $1,000)  '13. .$5.60 
Population  in  1910 ...3,121 

INT.  at  National  Park  Bank,  N.Y. 


GREENWOOD  COUNTY. 

County  scat  Is  Eureka. 

Refunding  Bonds. 
4s  '02  J-J  $135,O0Oc.-.Juiy  1  1932 
BOND.  DEBT  Jan  1  1912.. $1.35,000 
Ass'd  val.  '14  (abt.  act.). .31, 983, 990 
Stato&Co.tax(per  $1,000)  '11. .$3. 10 
Population  in  1910 16.060 

INT.  payable  at  State  Treasury. 

HAMILTON  COUNTY. 

S.vracuse  Is  the  county  scat. 
Refunding  Bondj. 
6s    97     A-O  .'iS  1,000c... Oct    11917 
9,000c-. -Mar  15  19is! 
4,000c-. -July  1  1917 
10,200c-..  July  1  lOlf) 
3. .300c...  Jan 
1,400c.. -Jan 

,500c Jan 

10,000c---July 
Bridge  Bonds. 
4s  '09     M-S  .«23,000c-..Sept  1  19,34 
BOND.  DEBT  Sept  25  '14    .$92,400 

Sinking  fund 10,000 

.Vss'd  val.  '14  (abt.  act.)-. 5.033. 631 
StEte&Co.tax(per  $1,000)  '14-. $7. 20 

Population  in  1910... 3,360 

INT.   at   Stato  Treasurer's  office 
and  at  National  Park  Bank,  N.Y. 
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HODGEMAN  COUNTY. 

County  seat  Is  Jetmore. 

Refunding. 
6s  '87  F-A  $19.000c..Feb  26  1917 
Os  '87  F-A  8,000c... Jan  1  1917 
6s  '87  F-A  6,000c.. .Aug  1  1917 
6s  '87  F-A  1,000c... Nov  1  1917 
6s  '88  J-J  6,000c... July  1  1918 
6s  '89  J-J  4. 000c... July  1  1919 
4Ms01  J-D  37.000c.-.Junel  1931 
(Subject  to  call  at  any  interest  date) 

Poor  Farm. 
6s  '89     J-D     .$3,000c. --July  1  1919 
BOND.  DEBT  Apr  1  1914. .$84,000 

Sinking  fund... 9,205 

Assessed  val.  1914 7,191  ..558 

State&Co.  tax  (per  $1,000)  1913  $5.70 
Population  in  1910 2,930 

l.\'T.  at  State  Treasurer's  office  In 
Topeka  and   at  Nat.  Park  Bk,  N.Y. 


HARPER  CITY. 

This  city  Is  In  Harper  County. 

Refunding  Bonds. 

6s  '90     ...    .$20,000 May  1  1920 

6s  '07     ...       19,000 Feb   1  1917; 

4s  '07     ...         8,000 Feb    1  1922' 

4s  '07      ...       10,300 Apr   1  1917  i 

Water  and  Light  Bonds. 
6s  '08     ...    $10.000 Aug  1  1923 

Sewer  Bonds.  I 

.s  '12     J-J     $25,000 

BOND.  DEBT  Apr  1  1913-. $92,300 
As.sassed  val.  '12  (abt.  act.)  1,100,000 
Total  tax  (per  $1,000)  1912.. .$20.00 
Population  in  1910 1.638 

INT.  on  refunilint?  bonds  is  paya- 
ble at  Nat.  Park  BanU,  N.  Y.,  on 
water  an;l  lisrht  bon.is  at  -State 
Treasurer's  office  in  Topeka. 


HOLTON. 

This  cllv  l.s  In  J.icl<son  County.  Inc. 
■■iK  a  cltv  of  3d  class  July  30  1870 
,ind  as  city  of  2:1  class  Feb.  3  ISSS. 
Commission  ifovernmcnt  .•xlootcd 
Apr.  12  1912.    Pop'n  1910.  2,842. 

Electric-Light  Bonds. 

.8 '07     ...    $25.000 Jan    11937 

.s '13     ...      23,110.30 

Water-Works  Bonds. 

5s  '07     ...    $25,000 Jan    1  1937 

45is'07  ---      25.000 July  1  1937 

Campbell  University  Bonds. 
6s  '90     -.-    $12.000 July  1  1920 

Refunding  Bonds. 
5s '12     J-J    $30.500c. 1922 

Sewer  Bonds. 

5s '12     J-J       .$3.410c 

5s  '04     J-J       16.000c.. 

Disposal  Works  Bonds. 

5s  J-J       $9.000c 

GEN.  BD.  DT.  Sept  17  '12. $155,910 

Assessment  debt  (add'l) 17,344 

A.sse.ssed  valuation  19 12-. .3. 464. 770 
Tax  rate  (per$1.000)  1911 $4.90 


HASKELL  COUNTY. 

County  seat  Is  Santa  Fe. 

Funding  Bonds. 
5J^s'14  ....    $25,000  ...May4  1934 

Refunding  Bonds. 
6s-88-'89J-J    $5 1,000c... July       1918 
6s'9a-'91J-J      25,000c... Jan    1  1920 
4s    01     J-J       21.3,54c. -.July  1  1931  j 

(Subject  to  call  July  1  1911) 
Gs  '12     J-J         2.400c luly  1  1922 

Funding  County  Warrants.  i 

5s    13     .I-J       .$3.000 Jan  13  1933 

5s  '13     A-O       1.500 Apr   7  1933 

5s  '13     J-J         4,821 July  7  19.33 

BOND.  DEBT  May  1914-  $155,675 
Assessed  val.  '14  (abt.  act.)  3,527,091 
State&(3o.tax(per  $1,000)  1913  $;).70 
Population  in  1910 993 

INT.  at  Nat.  Hark  Bank,   N.  Y. 


HAYS. 

This'clty  Is  In  Ellis  County. 

City-Lot-Purchase  Bonds. 
6s  F-A     $1,000 1918 

Sewer  Bonds, 
5s    10     ...    .$30,000 May  1  1930 

Water-Works  Bonds. 

6s  '04     ...    $25.000 July  1  1924 

5s  '09     -..       18,000 Jan    2  1929 

BOxN^D.  DEBT  May  1912. ..$74,000 
Assessed  valuation  1911...  1.987 ,000 

Tax  rate  (per  $1,000)  1911 $13.00 

Population  in  1910 1,961 

INT.  at  Nat.  Park  Bank,  N.  Y, 


HORTON. 

This  city  is  in  Brown  County.   In- 
corp.  in  1887.     Pop'n  1910,  3,600. 

Refunding  Bonds. 

6s  '89     .I-J       $1.000 Jan    11919 

5s  '89     J-J       11,000 Jan    1  1919 

5s  '08     J-J       12,500 Jan    1  1918 

Sewer  Bonds. 
SJ^s'lO  J-D  $10..500 Dec  1  1920 

Water  and  Light  Bonds. 
5s  '11     F-A  $55.000. ...Apr   15  1941 

Water-Works  Bonds. 
5s  '12     F-A  .$38.000c...-Aug  1  1932 

City  Hall  Bonds. 
.5s  '14     F-A  $15.000c.--Apr    1  1934 
GEN.  BD.  DT.  Sept  1914-  $143,000 

Assessment  debt  (add'l) 8,256 

Warrants  outstanding  (est.)     70.000 
Assessed  valuation  1913-— 2.667.040 

Real  value  (est.) 3.500.000 

Population  in  1910 3,600 

INT.  at  State  Treasurer's  office. 


HERINQTON. 

This  cltv  Is  In  Dickinson  County. 
Inc.  Apr.  11  1887.     Pop.  1910.  3,273. 

Funding  Bonds. 
6s  g        J-J     $10.000c.-. July  1  1919 
6s  g         J-J       lO.OOOC-Jan    1    '15-24 
5s  g         J-D        7,000c...June  1  1928 
H'Asg    A-O     33,500c.-. Apr    1  1931 

Water  and  Light  Bonds. 
5s  g         J-J     $43 .000c... Jan    11928 
54sg     A-O     30.000c. ..Oct    11933 
5s  '14     A-O     49.000c.. -.Apr    1  1944 

(Subject  to  call  Apr  1  1934) 

Sewer  Bonds. 
6s  g        J-J    $23 ,000c-.- July  1  1930 
6s  g        J-J        4..500c-..Jan    11931 
5!-^  g'll  A-O  28. 950c. .Oct  1  '15-'21 
BOND.  DEBT  Oct  1  1914.  $237,950 

Sinking  fund 3.160 

As.sess.  val.  '14  (65%  act.).  1,973 ,.571 
Total  tax  (per  $1000).  1914..  .$22.22 

INT.  at  State  Treasurer's  office. 


HUMBOLDT. 

This  city  is  in  Allen  County.    In- 
corp.  Oct.  191903  as  city  of  2d  class. 

Refunding  Bonds. 
6s  '12     ...      $1.000 Jan    1  1915 

Sewer  Bonds. 
5Ks'12  ...    $11.500 Part  yearly 

Qas  Bonds. 

6s    00     ...      $3.200 Jan    1  1920 

Water-Works  Bonds. 
5Hs'05  ...    $45.000 Feb  1  1925 

Compromise  Bonds. 

6s '96     ...      $2, .500 Part  yearly 

BOND.  DEBT  Sept  24  '14    .$64,700 
Assessed  val.  '13(90%act.)  1,500,000 

Tax  rate  (per  $1 ,000)  1914 $20.50 

I'opulation  in  1910 2.548 

INT.    at    Citizens'    State    Bank, 
Humboldt. 


HIAWATHA. 

This  city  is  in  Brown  County. 
Commission  government  adopted 
Feb.  3  1914.  Bonds  tax-free  when 
held  within  State.     Pop.  '10,  2,974. 

Water  Works  Bonds. 
6s  M-S  *$50.000c-.Mar  1  1917 

4Ms       J-J       30,O00cJan  l'22-'27'32 

City  Paving  Bonds. 
.5s  J-J       $2,800o.July  1  '1.5-'16 

6s  J-J         5,000c..Jan   1   '15-'16 

.5s  A-O       6.300c. -Oct  1  '1.5-'17 

5s  A-O  14,r32.80cOctl5'15-'18 

5s  A-O     $6.840. ..Oct  1 '15-'19 

Refunding  Bonds. 

5s  '14     J-J     $13,440c 

GEN.  BD.  DT.  Oct  24  '14.  $129,113 

Assessment  debt  (add'l) 78.284 

Floating  debt 3,8.54 

TOTAL  DEBT  Oct  24  '14    211,251 

Sinkingfund 12,249 

Assessed  val.  1914 3,372,059 

Total  tax  (per  $1,000)  1914... $19. 88 

*INT.  at  Nat.  Park  Bank,  N.  Y.; 
others  at  State  Treasurer's  office. 


.5s  '95 
6s  '97  F-A 
5s  '01  A-O 
4^s01  A-O 


HUTCHINSON. 

County  seat  of  Reno  County.  Inc. 
In  1872.  The  sewer  and  street  bonds 
are  provided  for  by  a  special  levy 

Refunding  Bonds. 
,5s  'SO     J-D   $20  OOOr. 
J-D        g.OOOr. 
23.000r. 
77.000r. 

. 33.000r. 

($26 .000  opt..  $2,000  yrly.  'Oe  to '18) 

Bridge  Bonds. 
4^.sl0  J-D   $  15. 000c - 
4!4s'13  M-N   20.000c. 

Refunding  Bonds. 
4i^s'02  M-N   .$S.000r...Nov  1  1932 
6s  '87     J-J       12,000r-      -'       " 

♦Funding  Bonds. 
4HiS'09J-J     SOe.OOOr- 
4s  '10     J-J       48. .500.. 

Building  Bonds. 

4}^sll  .I-J  $125.000r July  1  1961 

(Subject  to  call  after  July  1  1931.) 
4'^s'12  F-A  *.J20.000c-.E'eb  1  1932 
GEN. BD.DT. Sept  24  14.  .$104,730 
Assess,  debt  (additional).       326.000 

Sinking  fund 61  282 

A.ssess.  val.  '14  (abt.  act.)  20,358.730 
Total  tax  (per  $1,000)  1914.. .$17.00 
Population  in  1910 16.364 

*INT.  at  State  Treasurer's  office; 
others  at  National  Park  Bank ,  N .  Y . 


.-June  1  1919 
.-Jan  1  1915 
.-Aug  1  1917 
..Apr  1  1931 
-Oct    1  1931 


Jan    1  1930 
May  1  1933 


.Mar  1  1917 

.July  1  1929 
.Jau    1  1930 


HILL  CITY. 

This  cltv  Is  In  Graham  County. 

Water  Bonds  died,  in  1921). 
5s    11     M-S  $35. 000 -.-Sept  15  1931 

Elec.-Light  Bonds  (B'-a.  in  1921). 

'11     M-S  $15,000. -.Sept  15  1931 

BOND.  DEBT  May  18  '14-. $78,000 

Assessed  valuation   1913 741.820 

Tax  rate  (per  $1,000)  '13 $12.00 


HUTCHINSON  SCH.  DIST.  NO.  1. 

Building  Bonds. 
4s  '05     J-J       .•53.500c-. .July  1  1925 
,5s  '06     J-D    §.52.. 500c... Dec   1  1926 
4)^s'09  M-N120. 000c... May  1  1929 

Refunding  Bonds. 
4Hs'09  J-D  $20 ,000c... June  1  1919 

Funding  Bonds. 
llJ^s'OO  F-A  $19. .500c.. -Aug   1  1919 
imsll  M-N   31.000c--. May  1  1921 
BOND.  DEBT  Oct  1914.     $246,500 

!  Sinking  fund 5,862 

I  Assess,  val.  '14  (abt.  act.)  21,000,000 
!  School  tax  (per  $1,000)   1914.. $6.75 

§  Int.  at  Nat.  Park  Bank,  N.  Y.; 
'  others  at  State  Treas.  office. 
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INDEPENDENCE. 

This  city  is  in  Montgomery  Co. 
Incorp.  Jis  city  of  2d  class  in  1872. 
Now  under  commission  plan  of  govt. 
Population  in  1910.  10,480. 

General  Paving  (.Part  yearly). 

6s    05     Var     SI  .500c 1915 

5s  '06     Var  659, .09c 1916 

5s  '07     Var      ll,4b0.70c 1917 

5s  '08     Var      14.398.23c 1918 

5s  '09     Var     25,918.11c 1919 

5s  '10     Var     41,687  36 1920 

5s '11     Var     24,298  41c 1921 

5s  '12     Var      12,769  69c 1922 

5s  '13     Var        7 ,589  96c 1923 

General  Sewer  (.Part  yearly). 

6s '05     Var        $921.72c 1915 

6s  '06     Var        2,801.34c 1916 

6s  '07     Var        1,200.52c 1917 

6s  '08     Var        3,053.66c 1918 

6s  '09     Var        2,500c -.1919 

5s  '09     Var     40,000c 1939 

6s  '12     Var  215.73c 1922 

Funding  Bonds. 
4>^s'09  F-AS125,000 1914-'29 

Railroad>Aid  Bonds. 
7s  '86     J-J     $25.000 1916 

Water  Bonds. 

5s  '05     F-A$100,000c 1916-1925 

6s  '07     A-O     40,000c 1914-1916 

Water-Works-lmpt.  Bonds. 

45is'12  J-J     $99.600c 1928-1942 

GEN.  BONDS  Dec  31  '13--$605.037 

Water  debt  (incl.) 239,600 

Sinking  fund 8,721 

Special  bonds  (add'l) 226,151 

Assessed  val.  '14  (abt.act.)  8,768,480 
Total  tax  (per  $1,000)  1914- --$22.20 

INT.  at  State  Treasurer's  office. 


INDEPENDENCE  SCH.  D.  NO.  5. 
Building  Bonds. 

4Ms        F-A     $8, 000c 1915-'16 

4Hs        M-N     8,000c 1915-'17 

4Hs        J-J       80,000c 1918-'26 

BOND.  DEBT  Oct  1  '14-       .S96,000 

Assess,  val.  191i 9,704.185 

School  tax  (per  SI  ,000)  'H-'l  5-S7.20 

Population  in  1914  (est.). 12.000 

l.NT.  at  iN'aC.  Park  Bk..  N.  Y.  C. 


lOLA  CITY. 

Tills  city  Is  the  county  seat  of  Allen 
County.  Commission  gov't  adopted 
Mar.  10  1910.    Pop.  1910.  9,032. 

Light  and  Water  Bonds. 
5s  '00     F-A  .$80. 000c... Oct    1  1920 

Refunding  Bonds. 
4s  '01     J-J     .?26,000c---July  1  1921 
(Subject  to  call  anv  interest  date.) 
5s  '11     M-N  .18.446. 71c. May  1  1921 

Funding  Bonds. 
6s    '05      A-O  .S46,000c..Apr   2  1925 
GEN.  BONDS  Sept  1  '14-  $160,447 
Internal  improvement  debt..   113,571 

Floating  debt 12 ,555 

TOTAL  DEBT  Sept  1  '14.     286,573 

Sinking  fund 33.315 

Asse-ss.  val.  '14  (abt.act.) -.4,576,740 
Total  tax  (per  $1,000)  1914-.. .$20. 50 

INT.  at  Nat.  Park  Bank.  N.  Y., 
and  State  Treasurer's  office.  Topeka. 


JACKSON  COUNTY. 

Holton  Is  the  county  seat. 

Refunding  Bonds. 
6s  '98  J-J  .$61 ,000-. -Apr  15  1928 
BOND.  DEBT  Sept.  1  1914-$61,000 
Assess,  val.  '14  (abt.  act.)  29,437,471 
8tate&Co.tax(per  $1,000)  1914  $3.00 
Population  in  1910 16,861 

INT.  at  Nat.  Park  Bank,  N.  Y. 

JEFFERSON  COUNTY. 

Delaware  Riv.  Dr.  Dist.  Bonds. 
5s  F-A  $70,,'')00r..Feb   1    '15-'28 

TOT.  BD.  DT.  Mar  31  '14. .$70,500 

Assess,  val.  of  Dist.  1913 394,750 

(Assessment  about  80%  actual  value) 
State  &  Co.  tax  (per  $1,000)  '13  $3.86 

INT.    at   State  Treasurer's  office. 


JEWELL. 

This  city  is  in  Jewell  County. 

Water  Bonds. 
5s  '13     .--    $40,000-. May  1  '15-'34 
TOTAL  DEBT  Apr  1914-. -$40,000 
Assess,  val.  '13  (H  act.). ...1,169, 185 
Population  in  1910 839 

INT,  at  fiscal  agency,  Topeka. 

JOHNSON  COUNTY. 

County  seat  Is  Olathe, 

Refunding  Bonds. 
4!^s'98  M-S  $100, OOOc. Sept  1  1928 
($10,000  sub.  to  call  y'ly  from  1918) 
4i^s-00  J-J     $40,000c...July  1  1930 

($5,000  subject  to  call  yearly) 
BOND.  DEBTSopt24'14    $140,000 

Sinking  fund 18,306 

Assess,  val.  '14  (abt.act.). 40, 31 1,697 
State  &  Co.  tax(por  31,000)'14..$3.30 
Population  in  1910 18^288 

INT.  at  Nat.  Park  Bank,  N.  Y. 


JUNCTION  CITY. 

This  city  is  In  Geary  County.  Inc. 
Feb.  9  18.59.    Pop'n  1910,  5.5^8. 

Funding  Bonds. 
4s  '02     Jan      .$6 ,000c.... Ian    1  1922 
4)^s'05  A-O       5,00()c...Oct        1925 
4Ks'09  A-O       7.000 1929 

Refunding  Terminal  Bonds. 
4.9  '12   -..    .$30.000 1932 

Sewer  Bonds  (Hrd.  in  1917). 
6s  '07     J-J     $30,000c...Jan    1  1937 

Water  Works. 
6s  '87     M-S  $,'30, OOOc... Mar  1  1917 

5s  -..       16,000 1922 

GEN.  BD.  DT.  Apr  1  1914..$144,000 
Sewer  a-ssess.  bonds  (add'l)..     11,8.50 

Paving  bonds  (add'l) 211,203 

TOTAL  DEBT  Apr  1  1914..  367,0.53 
Assess,  val.  'LUabt.. act. )--6, 1.50, 000 
Total  tax  (per  $1,000)  1913. ..$16.80 

JUNCTION  CITY  SCHOOL  DIST. 

Tills  (listi'icl  jiol  only  iticliuk's 
•Minclioii  Cltv  bill  also  adlaccMt 
territory.  Popula.  1914  (e.st.).  7,000. 
4J^s        .I.J     .$.'}0.000c...July  1  1923 

(Subject  to  call  Julv  1    1908) 
BOND.  DEBT  Sept  1914-     $30,000 
A.ssess.  val.  '13  (abt.  act.). 7, 629 .323 
School  tax  (i)or$l,000^  1913.. ..$5.00 

INT.  Ill  r^at.  Park  Hk..  N.  V:  C. 


KANSAS  CITY. 

This  city  Is  la  Wyandotte  County. 
Incorp.  as  a  city  of  first  class  In  1886. 
In  1909  purchased  plant  of  Metro- 
politan Water  Co.  V.  88.  p.  1211. 
Commission  government  adopted 
July  14  1909.     V.  89,  p.  241. 

Park    Acquisition    &    Improve* 

ment  Bonds  (City's  Portion). 

4H&5S  ...  $466,407.75  ..1919-1932 

General  Park  Bonds. 
.s  ...$125,989  97 

General  Intersection  Bonds. 
...    $159. 3,50. HO 

General  Bridge  Bonds. 
4Hs'13  ....    $16. 500-.. .Aug  15  1923 

Refunding  Bonds. 
6s  '95  F-A  $80,000c...Oct  1  1915 
5s  '03  F-A  186, 500c... Nov  1  1928 
4Hs'03  F-A  115,000c.Aug  1  'IS&'IO 
4Hs'04  F-A  63,000c.Aug  1  '23&'24 
5s  07  J-D  62,500c. -Dec  30  1927 
5s  '07  J-D  218,500c.. Dec  15  1917 
43^s'07  J-D  79,500c-.-June  1  1927 
5s  '09  F-A  150,000c.. -Feb  1  1929 
4i^s'09  M-N158,969c..-May  1  1929 
4Ms'll  M-N   89,000c.--May  1  1931 

K.  C.  W.  &  N.  W.  Ry. 
5s  '87     F-A  $30, OOOc... Jan    1  1917 

Water-Plant  Purchase  Bonds. 
43^s'09  J-J  $1,097, OOOc. July    1  1939 

Water-Plant  Imp.  &  Ext.  Bds. 
4J^s'09  F-A$400, OOOc -Aug   1  1939 
43-is'12  F-A   1,50,000. ..Aug  15  1942 
4Hs'10  J-J    ,500, OOOc. -July  1  1940 
4Hs'14  --.    200,000c 1915-1919 

Fire-Station  Bonds. 
4>is'10  J-J     $60, OOOc... July  1  1940 

City-Hall  Bonds. 
4Ks'10  J-J  $200,000c.-.July  1  1940 

Work-House  Bonds. 
4Hs'10  J-J     $30,000c--.July  1  1940 

Electric-Light  Bonds. 

4K3'11  J-D$350,000 June  2  1941 

4Ms'13  J-J     200,000c- -July  15  1933 
(Part  due  yearly.) 

Munic.  Elec.  Lt.  Plant  (Tax-free) 
4)4s'14  --.  16202,500 1915-1923 

Argentine  (Ann'x.  Jan.  1   1910). 

Refunding  Bonds. 
5s  '99  M-N$20, 500c... Nov  1  1919 
5s  '01  J-J  92, 500c... July  1  1921 
GEN.  BONDS  Oct  21  '14  $2,404,718 
Water  &  light  bds.  (add'l) -3, 099 ,500 
Special  impt.  bonds  (add'l)  1,501,072 

Sinking  funds 357,769 

Assessed  valuation  1913-.90,736,895 
Tax  rate  (per  $1,000)  1913,  ...$6.76 
Population  in  1910  (Census)  ..82.331 

IN'r.  on  all  bonds  issued  prior  to 
April  1  1908  at  Nat.  Park  Bank, 
N.  Y.;  bonds  issued  after  that  date 
at  State  Treas.  office. 


KANSAS  CITY  SCHOOL  DIST. 

4J4s  J-J  $50,000c.-.Dec  1  1918 
4J/^s'05  P-A  40,000c.. -Feb  1  1921 
4Hs  J-J  8,000r..Dec  10  1916 
4!^s'07,I-J  200,000c-. .Apr  11927 
4Hs'09  J-J  *250 ,000c... Feb    1  1929 

4V^s'14  J-J     137,000c 

(Due  $13,500  yearly  beg.  July  1  '24.) 

Argentine  Bds.  { An' xed  Jan. 1' 10) 
,5s  .--      $9,900c-..July  1  1918 

,5s  ...       17, OOOc...  July  1  1919 

5s  '07     J-J       25,000c 1927 

(Subject  to  call  at  any  time) 

Refunding  Bonds. 
4i2S'09  J-J  $184,000C-.Feb    15  1929 
(Subj.  to  call  at  any  int.-pay.  period.) 
BOND.  DEBT  Aug  1914.     $936,900 

Sinking  fund 29 ,332 

Assess,  val.  '14  (abt.  act.)  95,500,000 
Population  in  1911  (est.)...    .88,700 

*  Int.    at   State   Treas.    office;   on 
others  at  Nat.  Park  Bank,  N.  Y. 


KAW  VALLEY  DEAIN.  DIST. 
River  Improvement  Bonds, 

4Hs'09  M-8  $45, OOOc- -.Mar  1  1936 
5s  '10  M-S$l  ,225,000c. Mar  1  1940 
4J^s'10  M-S  60,000c-. .Mar  1  1936 
4!4s'12  M-S  50,000c. -.Mar  1  1936 
4Hs'14  M-S  45,000c-. ..Mar  1  1936 
BOND.  DEBT  May  1  '14.$1,380,000 
Assessed  valuation  1913.. 47 ,258,000 
INT.  at  State  Treasurer's  office. 


KEARNY  COUNTY. 

Lakln  Is  the  county  seat. 

Refunding  Bonds. 

6s  '91     J-J     $16,500 May  1  1921 

5s  '05  J-J  83.000c.. .Jan  1  1935 
BOND.  DEBT  Oct  28  '14.. -.$99, .500 
Asse.ss.  val.  '14  (abt.  act.). 5,482,320 
State&Co.tax(per$l,000)  '14  ..$3.70 
Population  in  1910 3,126 


KINGMAN  COUNTY. 

Klnninan  Is  the  county  scat. 

Funding  Bonds. 
6s '85     A-O     $1,000 Apr  1   1915 

Refunding  Bonds. 

4^s'96  F-A  $77,000 Aug  2  1926 

4s  '99     F-A     18.000 Aug  2  1929 

5s  '02     J-J       30,000 July  1  1922 

BOND.  DEIJT  June30'14  .•S;i20,000 
Asse.ss.  val.  '14  (abt.  act.)  29,076,413 
Stato&C^o.  tax(i)er  $1,000)  '14. .$3. 80 
Population  in  1910   13.,386 

INT.   at  State  Treasurer's  officn. 

KIOWA  COUNTY. 

(ircfiisburi;  Is  the  county  scat. 

Railroad-Aid  Bonds. 
5s  '87     July  $29,000c...Aug  4  1917 
6s  Apr        1, OOOc--. Aug  4  1917 

Refunding  Bonds. 
'iirisOG  .r-J     $79,000c--July  15  1926 

Jail  Bonds. 
6s  '89     Jan      .$3 ,000c... Oct    1  1919 

Court-House    Bonds. 
5s  '14     .I-J     $55,000   .Jan   1    '29-'.34 
BOND.  DEliT  Sept  25  '14    $167,000 

Sinking  fund 9,4">1 

Assess,  val.  '14  (abt.  act.)  15.099,693 
State*  Co.  tax  (per  $1,000)  '14  $4. 20 
Population  in  1910 6.174 

INT.  at  State  Fiscal  Agency,  N.Y. 
and  in  Topeka. 


LANE  COUNTY. 

County  scat  Is  Oli^hton. 
6s  J-J     $ll,.500r...Jan     1  1918 

4)4s        J-J       .55,000r July  1  1922 

5s  J-J      27,000r-.-Jan    1  1929 


BOND.  DEBT  Sept  28 '14    $93,500 

Sinking  fund 9,969 

As.sess.  val.  '14  (abt.  act.)-6, 085,291 
State  (&  Co.tax(per$l,000)  '14. $4. 15 

Population  in  1910 2,603 

INT.  payable  at  Nat.  Park  Bank, 
N.  Y.,  and  at  State  Treas.  office. 


LAWRENCE. 

County  seat  of  Douglas  County. 
$100,000  of  bonds  Issued  by  city  In 
1871  were  the  subject  of  dlspute^see 
"State  &  City  Sec."  for  Nov.  27  1909. 
Commission  government  adopted 
Apr.  28  1913.     Pop'n  1910,  12,374. 

Funding  Bonds. 
5s  '96     J-J     $59, OOOc... July  1  1923 

5s  '08     J-J       16,973 Jan    1  1928 

5s  '86     J-J         3,500 July  1  1916 

4J^s09  J-J     115,000 July  1  1939 

(Subject  to  call  after  July  1  1919.) 

Sewer  Bonds  (Red.  beg.  in  1920). 
5s  '10     J-J     $20, 000.. July  1  '40-'42 

5s  '10     F-A     38,615 Aug  1  1942 

GEN.  DEBT  April  1914-  $253,088 
Improv.  debt,  genl  (add'l)  82,600 
Imp.  debt,  assess't  (add'l)       282,480 

Sinking  fund 4,000 

Ass'd  val.  '13  (abt.  act.) -.12,778,000 
Total  tax  (per  $1,000)  1913.-. $17. 10 

INT.  at  State  Treasurer's  office. 


LAWRENCE  SCHOOL  DISTRICT. 

4s  g         J-J     $19,000c 1915 

($3,000  due  1915  and  $4,000  yearly 

1916  to  1919.) 
4s  g  '08  J-J     $40,000r.July  1  '20-'28 
BOND.  DEBT  Sept  1914-       $59,000 
Ass'd  val.  '13  (abt.  act.) -.13,000,000 
School  tax  (per  $1,000)  1914.$6.S0-f- 

Population  in  1909  (est.) 13.786 

INT.  at  Nat.  Park  Bank,  N.  Y. 


LEAVENWORTH. 

Leavenworth  Is  the  county  seat  of 
Leavenworth  Co.     Incorp.  1855. 

Refunding  Bonds. 
4s  '09     J-J     $60, OOOc...   '19-'24-'29 
5s '14     J-J  J   304,000c  .--1915-1933 
1      12,621  50c 1934 

Park  Bonds  (Refunding). 
5s  '95  J-J  $50,000c-...Apr  1  1915 
GEN.  BONDS  Sept  1914-  $423,622 
Improvem't  debt,  general  54,360 
Improvem't  debt,  assess't  173,732 
TOTAL  DEBT  Sept  24' 14  $654,714 
A.ss'd  val.  '13  (abt.  act.) --17,615,579 
Tax  rate  (per  $1,000)  1913. ..$22. 50 
PoDulation  in  1910 19.363 

INT.  payable  at  State  Treas.  office 
and  at  Nat.  Park  Bank,  N.  Y. 

IMPROVEMENT  BONDS.— Im- 
provement bonds  are  guaranteed  by 
city,  but  payable  by  special  assess- 
ment on  property  benefited . 


LEAVENWORTH  BOARD  OF  ED. 

4,^s        J-J     $17,500 July  1  1921 

4s  J-J       35.000 Jan    1  1933 

BOND.  DEBT  Sept  1914      $52,500 

A.ssess.  val.  '13  (abt.  act.)  17,615,579 

School  tax  (per  $1,000)  1913... .$6. 00 

INT.  at  Nat.  Park  Bank.  N.  Y. 


LEAVENWORTH  COUNTY. 

County  seat  Is  Leavenworth.  A 
sinking-  fund  Is  now  being  raised  to 
take  up  the  5%  bonds  mentioned  be- 
low when  due.  Pop'n  1910.  41.207. 

Refunding  Bonds. 
5s  '85     J-J  .5365, OOOc... July  1  1915 
GEN.  BD.  DT.  Sept  1914    $365,000 
Assess,  val.  '14  (abt.  act.)  41,966,372 
State&Co.tax(per  $1,000)  '13--$8.10 

INT.  at  Nat.  Park  Bank,  N.  V. 


LINCOLN  COUNTY. 

Lincoln  City  Is  the  county  seat. 

Railroad  Aid  Bonds. 
6s  '86     -..    $50,000c.--Oct    1  1916 

Refunding  (Part  due  yearly). 

5Hs'99  --.     S14.000C 1916 

BOND.  DEBT  May  1914  $123,800 
Assess,  val.  11  (abt.  act.)  21.961.5S8 
State&Co.taxU'er  $1,000)  '13. .$3.75 
Population  in  1910 10,142 

INT.  at  Nat.  Park  Bank.  N.  Y. 


MANHATTAN. 

This  cilv  is  in  Kiley  County.  Inc. 
June  26  1880.  Commission  govern- 
ment adopted  Nov.  7  1911. 

Water-Works   Bonds. 

6s  '87     J-J     $48.000 July  1  1917 

5s  '14      ...       12.923 June  1  1924 

Refunding  Bonds. 

4^^s'10  F-A  S50.000 Feb    1  19.30 

4Hs        J-D   $54,000 June  1  1932 

5s  s-a       15,000r...July  1  1933 

Sewer  Bonds. 
6s  A-O  $42.337.980ctl5'14-  20 

6s  J-D      18. 187. --Dec   15  1916 

6s  F-A       6. 680.. Feb   1   '15-'22 

Paving  Bonds  (Part  yearly). 
o'As        J-J     $10, 548. 12. July   1  1921 
5>2S        J-J       27,442.03July  1 '15-'21 
5s  ...      56.927. 60NOV  1 '14-'21 

5s  M-S     56,219. 20Sept  1 '15-'22 

5s  M-N  23,908. 95NOV  1 '14-'22 

5s  J-D   20.012.40  Dec  1  '14-'22 

5s  M-S    49 ,626..  Sept  1  'lo-'23 

.5s  J-D      11, 1,50. -Dec  1   '14-'23 

.is  J-J       84.470 July  1  1924 

TOT.  BD.  DT.  Sept  30  '14-$587,432 
A.ssessed  val.  (4-5  act.)  '13.7.290.000 

City  tax  (per  $1,000)  1913 S7.00 

Population  in  1910 7,250 

INT.  on  water-works  bonds  paya- 
ble In  N.  Y.;  other  bonds  In  Topeka. 

MANHATTAN   SCHOOL  DIST. 

5s  '11      ..-    $30,000 Feb   1  1931 

Building  Bds.  (Red.  beg.  in  1923). 

5s  '13     J-J    $90.000 July  1  1933 

TOTAL  DEBT  Sept  24  '14  $120,000 
Assess,  val.  '14  (80%  act.). .8, 500,000 
School  tax  rate(per  $1,000)  '14-$7.00 

Population  in  1914  (est.) 7,250 

INT.  at  State  Treasurer's  office. 


LYON  COUNTY. 

County  seat  Is  Emporia. 

Refunding  (Subject  to  call). 
4i-i$s'89  J-J  .$117. OOOc. -July  1  1910 
BOND.  DEBT  Sept  24'14  $117,000 
A.ssess.  val.  '14  (abt.  act.)  41,197,639 
State&Co.tax(per  .SI, 000)  '14. ..$4.30 
Population  in  1910 24,927 

l.\T.  at  .Nat.  Park  Uk.,  N,  Y.  C. 


MC  PHERSON. 

This  city  Is  In  McPhcrson  County. 
Inc.  Mar.  4  1874.  Ciommission  .gov- 
ernment adoi)ted  Jan.  12  1914. 
Population  1910,  3,516. 

Railroad-Aid  Bonds. 
6s  '86     J-J     $20.000 Dec  1  1916 

Refunding  Bonds. 
5s  '01     J-.)     .S32.000 Apr   1  1931 

Refunding  Water  Works  Bds. 
5s  '12      -..      $9.000 1932 

Improvement  Bonds  (General). 

4"^s'll  ...   $7,173.04 1921 

4'^s'13  ...   22,2,58.08 1923 

4'is'14  ...   11.9,56.27 1924 

4>^s'14  ...    2,983.13 1924 

Septic  Tank  Bonds. 
4Hs'13  -.-      $2,000 1923 

Water-Works  &  E.l-Lt.  Bonds. 

4'is'09J-J     $65,009 1930 

4su'nJ-J       10.000 Jan    11921 

(Subject  to  call  after  Jan  1  1914) 

Sewer  Bonds. 

,5s  '07     .I-J       $9.000 Tan    1  1937 

5s  '13     ..-        7,000 Nov  1  1943 

School  Bonds. 

4'^.slO  -..    SIO.OOO 1937 

GEN.  BD.  DT.  Mav27'14  $198,371 
Special  impt.  bonds  (add'l).     62,629 

School  bonds  (add'l) 40 ,000 

I  Assd  val.  '14  (abt.  act.)..4,4a3,306 
Total  tax  (per  $1,000)  1912. ..$11.50 


MARION. 

This  city  Is  the  county  seat  of 
Marion  County.   Pop'n  '10.  2,133, 

Water  and  Light  Bonds. 
4Hs'09  J-J     $60,000 

TOT.  BOND  DT.Novl914  $178,000 

Assessed  val.  1913 1,556,000 

INT.  at  State  Treas.  office  or 
through  office  of  the  H.  P.  Wright 
Investment  Co.,  Kansas  City,  Mo. 


MARION  COUNTY. 

County  seat  Is  Marlon. 

Refunding  Bonds. 

.s  '12     ...  $140,000 

BOND.  DEBT  Apr  30 '14    $140,000 

Assess,  val.  '14  (abt.  act.)  39,890,667 
State&Co.tax(per  $1,000)  '13. .$2.30 

Population  in  1910 22,415 

INT.  at  Nat.  Park  Bank,  N.  Y. 


MEADE  COUNTY. 

County  seat  Is  Meade. 

Refunding  Bonds. 
6s'89(now2s)    .$2. OOOc. .-July  1  1919 
4^s'06  July    95. OOOc. -July  2  1936 
5s  '09     A-O     26.000c. .Apr  15  1929 
(Subject  to  call  after  Apr  15   1919) 

Railroad-Aid  Bonds. 

4}^s'08  M-N$50,000c-.May  16  1938 
BOND.  DEBT  Sept  1  '14.  $173,000 
Assessed  val.  '14  (abt.  act.)  9,706,255 
State&Co.  tax(per  $1,000)  '14. $5.60 

Population  in  1910 ..5,055 

INT.  at  State  Treasurer's  office. 


MEDICINE  LODGE. 

This  city  Is  In  Barber  County. 

Refunding  Bonds. 

5s  '09     J-J     $50 ,000c Jan  1929 

5s  '12     A-O     40.000 Apr   1  1932 

BOND.  DEBT  Sept  25  '14  .$90,000 
Ass'd  val.  '13  (abt.  act.)..  1,063, 235 
Total  tax  rate(per$l,000)  "13. $17. 50 
Population  in  1910 1.229 

INT.  at  State  Treasurer's  office. 


MILTONVALE. 

This  city  is  in  Cloud  Co.     Incorp. 
Oct.  24  1883.     Pop'n  1910,  829. 

Water  and  Light  Bonds. 

5s  '13     F-A  $35,000 Feb   1  1943 

(Subject  to  call  $17,500  in  10  years 
and  $17,500  in  20  years.) 

Funding  A.T.&S.F.RR.  Bonds. 
4}^s        J-J       $4,000c 1919 

(Subject  to  call  $1,500  yearly.) 
TOTAL  DEBT  Oct  15  '14. .$39,000 
Ass'd  val.  1913  (abt.  act.). ...734,927 
Tax  rate  (per  $1,000)  1913. $4-00 

INT.  at  State  Auditor's  office. 


NESS  COUNTY. 

Ness  City  Is  the  county  seat. 

Refunding  Bonds. 
6s  '88     ---    $10,500. --July  15  1918 

5s  "99     .-.      71,000 July  1  1924 

BOND.DEBTJuly  1 '10-  $81,500 
Ass'd  val.  '14  (abt.  act.)--10,140,721 
State&Co.  tax  (per  $1,000)  '10.$3.73 
Population  in  1910 5,883 


NEWTON. 

This  city  Is  In  Harvey  Co,  Incorp, 
Feb.  22  1872.  Commission  govern- 
ment adopted  Mch.  9  1910.  V.  90. 
p.  799.    Population  1910.  7,862. 

Railroad  Bonds. 
6s  '85     J  J       $9,000r.--July  1  1915 

Paving  Bonds  (Serial). 

5s  '09     J-J     $17,000 1919 

5s  '10     J-J         5,6.30 1920 

Sewer   Bonds. 
4Hs09  .T-J     $10,000r  ...Jan  1  1939 
(Subject  to  call  after  .Tan.   1    1919.) 
4>is'09  J-J       $3,331. 55-. Jan  1  1919 

(Part  due  yearly.) 
5s  '10     J-J      $7,869c--.July  1  1940 
(Subject  to  call  after  July  1   1920.) 
.5s    10     J-J       $5.13lc..July  1  19.30 

5s  '10     J-J         9,214 Jan  1   1920 

(Part  due  yearly.) 

City-Hall  (Red.  beg.  July  1  1922). 
4J^s'l2  J-J     .$39.000 July      1932 

Water  Bonds. 
4Hs'O0  A-O  $65.500r--.Apr    1  1926 
5s  '11     J-J         5,000r...Jan     1  1931 

Refunding  n(ls.(Red.b('g.in  1922). 
5s  '02     M-N$20.000r.— Nov  1  1932 
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NEWTON  {Concluded)— 

Refunding:  Water  Bonds. 

5s  '07  J-J  $40.000r....July  1  1937 
(Subject  to  call  after  July  1  1922.) 
6s  "05     P-A  $75.000r...Feb    1  1935 

Park  Bonds. 

5s  "10     J-J       $3,000r .Tan  1  1920 

(Subject  to  call  any  interest  period.) 
GEN.  no.  DT.  Sept  1914.  $285,718 

Assessment  debt  (add'l) 28.9.58 

Slnliing  fund,  int  &  cash 25,455 

Miscellaneous  funds 23,132 

Ass'd  val.  '14  (abt.  act. )--7. 683, 1,58 
City  tax  rate  (per  $1,000)  '13.. $7.50 

INTEREST  at  Nat.  Park  Bank. 
New  York,  and  at  State  Treasurer's 
office. 


Assess,  val. '14  (abt.  act.)$11.614.414 

City  tax  (per  .$1,000)  1914 $8.80 

INT.  at  Nat.   I'ark  Bank.  N.  Y.. 
and  at  State  Treasurer's  office. 


OLATHE. 

This  city  is  in  Johnson  County. 

Water-Works  Bonds. 

5s  '13     -—    $63,000 19.38 

TOTAL  DEBT  April  1913..$125,589 
Population  in  1910... 3.272 


OSAWATOMIE. 

This  city  is  in  Miami  County. 
Commission  government  adopted 
Feb.  17  1914.      I'op'n  1910,  4,040. 

Refunding  Bonds. 

4>is'04  ---      $3.000 Jan    1  1925 

5s  '09     ---        7.000 Mar  1  1929 

Water  Bonds. 
5s '01     .--    $38,700 Apr  1  1921 

Sewer  Bonds. 
5s  '09     ...    $15.000 Aug  1  1939 

Light  and  Water  Bonds. 

5s  '12     J-J     $20.000 July  1  1942 

GEN.BD.DT.Apr  1'14--     $31,000 

Assessment  debt  (add'l) 44,717 

Light  &  water  bonds  (add'l)       58,700 
TOTAL  DEBTAprl '14-.     134.417 

Sinking  fund 16,445 

Assessed  valuation  1914---1,600,000 
City  tax  (per  SI  .000)  1913 $13.00 


OTTAWA. 

Thi'^  cit>'  I's   In   Tranklin   County 
Inc.  June  18  1866.   Commission  gov- 
ernment    adopted     Mar.     13     1913. 
V.  96,  p.  890.     Pop'n  1910.  7,650. 

Refunding  Bonds. 

A]4s-Q2  i-3     $11.000 1915-1918 

4Ms'01  M-N   40,000. ....1919-1931 

5s  '13     M-N   57,000 191,5-1933 

5s  '14     J-J         8,945.60--   191.5-1934 
4s  '06     J-J       .58,000. -July  1  '15-'3t 

5s  '06     ...      60.000 191.5-1929 

5s  '10     J-J         4,000. .July  1  •25-'28 

5s  '11     ...         5,000 1930 

5s  '12     ...        5,000 1931 

5s  '13     ...        5,000 .1934 

5s  '14     ---        5,000 1934 

Special  Impt.  Bonds  (General). 

5s  --.    S45, 140.09 

GEN.  BD.  DT.  Seot  25  '14  $304,0S6 

Assessment  debt  (add'l) 87,058 

Sinkingfund 13,361 

Assessed  valuation  1914-.. 7, 129, 150 
Total  tax  (per  $1,000)  1914.. ..$16. 10 

INTERE.ST  Is  payable  mostly  at 
State  Treasurer's  office  In  Topeka. 


PAOLA. 

This  city  Is  In  Miami  County. 
Refunding  Bonds. 
4s  '99     ...    $15,000 Jan    1  1929 

Improvement  Bonds. 

6s  ...      $4,000. ..Feb  10  1917 

6s  ...      16,000. ..Jan    24  1917 

4s  ...      22,000 Jan    1  1926 

5s  ...      10.000 Jan    1  1929 

5s  ...       10,000 July  1  1932 

TOT.  BD.  DT.  Nov  1914.8189.513 
Special  impt  bonds,  includ.  1 12,574 
Assessed  valuation  1914-. .3,568,931 
Tax  rate  (per  $1,000)  1913. $16. 40  + 
Population  in  1910- ...3,207 


PARSONS. 

This  city  Is  In  Labette  Co.  Incorp. 
Moh.  8  1870.  Commission  govern- 
ment adopted  Oct.  26  1909.  V.  89. 
p.  1238.   Popula.  1910,  12,463. 

Railroad  Bonds. 
6s  '86     F-A  $26,000c&r.Aug  1  1916 
5s  '05     M-S    72,000c&r.Sept  1  1935 

(Subject  to  call  after  10  years) 
5s  M-S  $17,500c.... Sept  1  1933 

(Subject  to  call  after  1918.) 

Refund.  Bonds  (.'Jed.  dcff.  m  1917). 
5s  '07     M-S  $lll,500c&rSept  1  1927 

Funding  {Red.  ben.  5  yrs.  Jr.  issue) 

5s  F-A  $45.000c&r 1931 

BOND.  DEBT  Oct  10  '14  $272,000 
Ass'd  val.  '14  (90%  act.).  11,805,624 
Total  tax  (per  $1,000)  '14. ..$18. 672 

INT.  at  State  Bank  of  Parsons. 


PASSONS  SCHOOL  DIST.  NO.  33. 

5s  '07     J-J     $12, 666c.. Jan  1  '15-'16 
5s  .T-J       60, 000c. .Tan    1    '16-'32 

BOND.  DEBT  Apr  1914. .     ,$77,000 
Ass'd  val.  '14  (abt.  act.)..  11,805.624 
School  tax  (per$l,000)  1914-.. $6. 75 
INT.  at  State  Bank  of  Parsons. 


PITTSBURG. 

This  city  is  In  Crawford  County. 
Inc.  June  21  1880.  Commission  gov- 
ernment was  adopted  Feb.  21  1910. 
V.  90,  p.  576.   Pop'n  1910,  14,755. 

Park=Purchase  Bonds. 
5s  A-O     $7,000c...Oct    1  1926 

Park  Improvement  Bonds. 
4Hs'10  J-J    $40 ,000c-.. Jan    1  1940 

Fire  Department  Bonds. 
5s  J-J      .'57,000c-..  Jan    1  1922 

City-Hall  Bonds. 
5s  '99     M-S    $S, 750c... Sept  1  1919 

Judgment  (3  bds.  yrly.bcg.  1912.) 
5s  J-D  $20,160 

Refunding  Bonds. 
5s  J-D   $23,859. 31cJ'ne  1    1927 

Water-Works  Purchase  Bonds. 
4Ms'll  A-O.$225,000 Oct    1  1941 

Water-Works  Impt.  Bonds. 

4Ms'll  M-N$20.000c 1914-1917 

GEN.  BONDS  Oct  1914.  $340,519 
Gen.  impt.  bonds  (add'l)...  61,819 
Internal  impt.  bds.  (add'l).  265.897 


PRATT. 

This  city  is  in  Pratt  County.     Inc. 
April  17  1884.     Pop'n  1910.  3,302. 

Refunding  Bonds. 

5s  '99     ...    $16,000 Jan    1  1919 

4s  '06     ...      10,000 Mar  1  1926 

5s  '11     ...        4.500 June  11921 

Railway-Aid   Bonds. 
5s  '13     ._.    $10.000 July  1  1943 

Sewer  Bonds  {Red.  any  int.  date). 
5s  '09     ...      .88,500 Jan    1  1939 

Water-Works  Bonds. 

5s  '09     ...    $20.000 Sept  1  1939 

BOND.  DEBT  Sept  25  '14    .S74,61  t 

Assessed  valuation  1914 3,361,710 

Total  tax  (per  $1,000)  "11 $15.20 

INT.  at  State  Treasurer's  office. 


PRATT  CITY  SCHOOL  DIST. 

4Hs'02  J-J    $16, .500c.-. July  1  1932 
(Subject  to  call) 

4Hs'08  M-S  *.$;i6.000c 1928 

5s  '14  J-J  *.935.000  ..Jan  1  1934 
BOND.  DEBT  Oct  20  1911.  .$52,500 
Ass'd  val.  '10  (abt.  act.) .  .3,275,900 
School  tax  (per  $1,000)  1910... $3. 50 

*Red.  aftiT  10    years    from    issue. 

INT.  at  Nat.  Park  Bank,  N.  Y. 

PRATT  COUNTY. 

County  seat  Is  Pratt.  The  County 
Commissioners  have  effected  a  com- 
promise on  most  of  bonded  debt  of 
Pratt  County  by  paying  one-third  of 
face  value  of  past-due  coupons  and 
agreeing  to  pay  two-thirds  of  Int.  on 
remaining  coupons  as  they  mature. 
In  other  words.  4%  Int.  Is  being  paid 
instead  of  (i%.     V.  71,  p.  303. 

Refunding  Bonds. 
4s  '04     J-J  $1 19.000c. ..July  1  1934 

6s  '90     ...         3,000 Jan    1  1920 

6s   90     ...        5.000 Feb   1  1920 

4s  '03  J-J  14.000r...Apr  9  1923 
4s  '03     J-J      36,000c. ..May  4  1923 

Court-House  and  Jail  Bonds. 

4Hs'09  J-J     $75, 000c Tulv  1  1929 

BOND.  DEBT  Oct  15  1910  $260,300 
Ass'd  val.  '14  (abt.  act.)- .27,023.351 
State  &Co.  tax  (per  $1,000)'10  .$4.00 
Population  in  1910... .11.156 

RENO  county] 

County  scat  Is  Hutchinson. 

Refunding  Bonds. 
5Hs'89  J-J    $80.000r...Jan    1  1919 

(Subject  to  call  after  1914) 
5s  '00     J-J        9,000r...June  1  19.30 
4Hs'98  F-A     55,000r...Feb    1  1928 

(Subject  to  call  after  1918) 
4 3^ s' 98  J-D  $39,000r...Dec    1  1928 

(Subject  to  call  after  1918) 
4s  '99     J-D  §.$56,000r.June  1  ■19-'29 
BOND.  DEBT  Sept  26   13    $2.59,000 

Sinking  fund 64,000 

Ass'd  val.  '14  (abt.  act,)- ,77,592,748 
State&Co.tax  (per  $1,000) '13  .$3.35 
Population  in  1910 37,853 

§INT.  at  State  Treas.  office:  on 
others  at  Nat.  Park  Bank,  N.  Y. 


RICE  COUNTY. 

Lyons  Is  the  county  seat. 

Railroad-Aid  Bonds. 
6s  '87     ...    $11, 000c... Mar  I  1917 

Refunding  Bonds. 
6s  '90  ...  .$51. 000c... Jan  1  1920 
BOND.  SEPT  May  1914.  .$62,000 
Ass'd  val.  '14  (abt.  act.) -.35. 450, 329 
State  &Co.  tax  (per  $1,000)'13  .$3.59 
Population  in  1910 15,106 

INT.  at  Nat.  Park  Bank,  N.  Y., 
and  at  State  Treasurer's  office. 


ROSEDALE. 

This  city  is  in  Wyandotte  County. 

Refunding  Bonds. 
5s  '05     ...      $3,400 Oct    1  1915 

Water- Works  Bonds. 

5s  '10     ...    $25,000 Jan    1  1930 

5s  '09     ...      25.000 July  1  1929 

Funding  Bonds. 

5s  '08     ---      $5.030 Mar  1  1918 

GEN.  BD.  DT.  Sept  1  '12. ..$58,430 

Special  impt.  debt  (add'l) 190.000 

Assessed  valuation  1911 3,802.555 

Tax  rate  (per  $1,000)  1911 $15.50 

Population  in  1910 5.960 

INT.  at  Com.  StateBk.,  Kosedale. 


ROSEDALE  CITY  SCH.  DIST. 

A  district  in  Wylaud  County. 

Building  Bonds. 

5s  F-A     $6,000c 1918 

4Hs        J-J       25,000c 1921-1925 

5s  J-J       27,00)   -1930    &    1931 

5s  '12     M-N  20,000c... May  1  1932 
5s  '13     sa       2S,000c. . .May  1  1928 

Refunding  Bonds. 
5s  '13     s-a       .$4,.5C0c-..Aug   1  1928 
BOND.  DEBT  Sept  25  '14  $110,500 
Ass'd  val.  '14  (abt.  act.).. 6, 0.50. 360 

Sch.tax  (per  $1,000)  1913 $7.35 

Population  in  1914  (est.) 10,000 

INT.  on  bonds  due  1918  and  1921- 
1925  at  National  Park  Bank.  N.  Y. 
City;  other  at  State  Treas.  office 


RUSH  COUNTY. 

County  seat  is  La  Cros.se. 

Refunding  Bonds. 
6s  '88     J-J    $67,000c...May  1  1918 
BOND.  DEBT  Sept25   14      $07,000 

Smking  fund 41,862 

.\ss'd  val.  '14  (abt.  act.). .10, 158, 970 
State&  Co.  tax  (per  $1,000)  '14-$4.00 
Population  in  1910 7,826 

INT.  at  Nat.  Park  Bank,  N.  Y. 


Inc. 


RUSSELL. 

This  city  is  in  Russell  Co. 
in   1879.      Pop'n   1910,   1,690. 

Water-Works  &  Elec.-Lt.  Bonds. 

44s'10JJ     .$65.000 Jan    11930 

5s  '11     J-J       28.000 July  1  1931 

(Subject  to  call  after  July  1  1921.) 

Artesian  Well  Bonds. 

5s  '99     J-J       $4.500 Jan    1  1916 

BOND.  DEBT  Sept  1914.     $97, .500 
Assessed  valuation  1914. ..2,200,000 

INT.  at  State  Treasurer'.s  office. 


SABETHA. 

This  city  is  in  Nehama  County. 
Incorporated  in  1874.  Commission 
government  adopted  Feb.  20  1913. 

Sewer  Bonds. 
5s  s-a     $26, .500 1915-1930 

Water-Works  Bonds. 

4^s'l0s-a     $65.000 Jan    11940 

GEN.  BD.  DT.  Oct  1    13-.     $91. .500 

.Assessment  debt  (add'l) 2,722 

Floating  debt 9.000 

Assd  val.  '13  (2-3  act.)... 1,933.8.55 

Total  tax  (per  $1,000)  '13 $16.20 

Population  in  1910 1.768 

INT.  at  State  Treasurer's  office. 


STAFFORD. 

This  city  Is  In  Stafford  County. 

Railroad  Bonds. 
.8  ...      .$6.000 

Light  Bonds. 

.s  ...    $25.000 

1      Water-Works  Bonds. 

! -s  .--    $49,000- 

Park-lmpt.  Bonds. 

6s  ...      $2.700.. 

BOND.  DEBT  May  1914.  $120,000 

Sinking  fund. 4,000 

Assessed  valuation  1913. ..1,528,000 

Total  tax  (per  $1,000)  '13 17.50 

Population  in  1910.. .1.927 

INT.  at  Nat. Park  Bk..  N.  Y.  City. 


SALAMANCA  TOWNSHIP. 

This  twp.  (P.  O.  Columbus)  is  in 
Cherokee  County.     Pop'n  1910,  980. 
Railroad-Aid  Bonds. 

fis    86     J-J     .•*3.5.0.)0 Tan    1  1916 

BOND.  DEBT  Sopt  2S  1914. .$35,000 

Assessed  valuation  1914 3,444,836 

Total  tax  (per  $1,000)  1910.. .$10.05 
liVT.  at  Nat.  Park  Bank.  N.  Y. 


SALINA. 

This  city  is  the  county  seat  of  Sa- 
line Co.  Incorp.  as  a  village  Apr.  22 
1867;  as  a  city  of  third  class  Nov.  21 
1870.  and  as  a  city  of  second  class 
Oct.   11   1878.      Pop.  1910,  9,688. 

Refunding  Bonds. 
5s  '01  F-A  .$2. 000c... Feb  1  1921 
4Jis'06  .T-J  16.000c... Jan  1  1916 
4^s'08J-J  16.000c-. .July  1  1928 
4''^s'09  M-N  20.000c. .Nov  29  1929 
5s  ...      16, 000c- -.July  1  1919 

*City-Hall-Building  Bonds. 

4Hs'll  A-O  $40.000 Apr  1  1931 

(JEN.  BDS.  Sept  15  14  .  $110,000 
Paving  a.s.sess.  bds.  (avld'l)  237,79) 
Sewer  assess,  bds.  (add'l  .         53.140 

Sinkingfund 5,206 

As.se,ss.  val.  '14  (abt.  act.)  15,502.499 
Total  tax  (per  $1,000)  1914-.$14  60 

*1NT.  at  State  Treasurers  office: 
others  at  National  Park  Bank,  N.  Y. 


STAFFORD  COUNTY. 

County  seat  Is  Saint  John. 

Railroad  Aid  Bonds. 
6s  '87     July  .$63.000c..-July  I  1917 

Refunding  (Sit'iject  to  call). 
4Ms'05  J-J  $.;2. 000c... Jan  11931 
BOND.  DEBT  Apr  29 '14  $85,000 
Assess,  val.  '14  (abt.  act.)  2'i.l6fi.806 
StatevfeCo.tax(per  $1,000)  1913  $3.60 
Population  in  1910 12.510 

INT.  at  National  Park  Bank,  N.Y 


STEVENS  COUNTY. 

Hugoton  Is  the  county  seat. 
Funding  Bonds. 
6s  '88     J-J      .$3 ,000c... Oct    1  1918 
6s  '89     J-J       18,000c. ..Jan    1  1919 
6s  '90     J-J        2,000c.. .Jan    11920 
5s  '01     J-J       55,000c.. -Jan    11931 

Refunding  Bonds. 
l33^s02J-J      $5,000c...Jan    11922 
j  BOND.  DEBT  July  1  1914    $83,000 

Sinkingfund 5,898 

;Ass(J  val.  'U  (ai)t.  act.). .3,697,909 
I  Total  assessed  val.  1913. -.3, 340,212 
I  State&Co.tax(per  $1,000)  '14. ..$7.20 

Population  in  1910 .2,453 

INT.  at  Nat.   Park  Bk..    N.  Y. 


SALINA  SCHOOL  DISTRICT. 

4K'S0S  M-S  .•550,000c 1928 

(Subject  to  call  any  interest  date) 

Building  Bonds. 
4}^s'12  J-J    .$20,000c-..July  1  1932 
BOND.  DEBT  Sept.  21   14    $70,000 

Sinkingfund 2,405 

Assess,  val.  '14  (abt.  act.)  16,401,393 
School  tax  (per  $1,000)  1914.. .$4. 50 

INT.  at  State  Treasurer  s  office. 


SALINE  COUNTY. 

County  seat  Is  Sallna. 

K    &  C   RR 
6s  '86     M-N$,55.000r--.Sept  1  1916 

Missouri  Pacific  Ry. 
6s  '86     J-l     $84, OOOr-    -June  1  1916 

Refunding  Railroad  Bonds. 

4i.is'99  M-N$12.000c 1915 

BOND.  DEBT  Oct  1914.  $151, 000 
Assess,  val.  '14  (abt.  act.)  43,594,894 
State&Co.tax(per  $1,000)  ■14--$3.65 
Population  in  1910 20.338 

INT.  at  Nat.  Park  Bank,  N.Y. City. 


SUMNER  COUNTY. 

County  scat   Is   VVelllntrton. 

Refunding  Railroad  Bonds. 

5J^s'90  J-J    $60,000c Ian    11920 

4s  '05     J-J       15,000c-.. Feb   1  1925 

(Subject  to  call  $20,000  yearly) 
BOND.  DEirr  ;ioi)t  25   14       S;5,000 
Assess,  val.  '14  (abt.  .act.)  .53,901,144 
State&Co.tax(per  $1,000)  '14.. .$3. 60 
Population  in  1910 30,654 

INT.  at  Nat.  Park  Bank,  N.Y. 


SCOTT  COUNTY. 

County  seat  Is  Scott.  The  railroad 
6s  (held  by  the  Kansas  State  School 
Fund)  have  been  In  litigation,  but  a 
compromise  has  been  effected  where- 
by the  bonds  are  to  be  paid  In  full 
without  interest  on  or  before  maturity. 
In  1922.  All  unpaid  coupons  to  be 
canceled  when  face  of  each  bond  Is 
met.     Population  1910,  3,047. 

Railroad  Aid. 
6s  '92     J-J    .$81,000c---Jan    1  1922 

CO.  BD.  DT.  Apr  1913 $81,000 

Township  debt 405 

Assess,  val.  '14  (abt.  act. )-5, 232, 773 
State&Co.tax(per  $1,000)  '12--$5.45 

Il-fT.  at  State  Treasurer  s  office. 


THOMAS  COUNTY. 

Colby  Is  the  county  seat. 

Refunding  Jail  Bonds. 
6s  '88     ...      S4,000c..Nov  10  1918 

Refunding  RR.  Bonds. 
-s  -.-    $14.000 

*Court-House  Bonds. 
4s  '06     ...    S50,000c.-.Feb   8  1926 
BOND.  DEBf  3e,U.  1  '14       .$68,000 

Sinking  fund 718 

Assess,  val.  '14  (abt.  act.)  .10,907,983 
State&Co.tax(per  $1,000)  '13... $3. 90 
Population  in  1910 5,455 

*INT.  at  State  Treas.  office;    on 
others  at  Nat.  Park  Bank,  N.  Y. 


SEDGWICK  COUNTY. 

County  scat  Is  Wichita. 

Funding  Bonds. 
5s  '95     .T-J    $50, 000c. -.July  1  1925 

Railroad-Aid  Bonds. 
4s  '08     J-J    $43. 500c.. -Oct    1  1928 
(Subject  to  call  after  Oct.   1   1918) 
4s  ...    $31,500 1931 

General  Drainage  Bonds. 
5s  ...    $27,000c 

Bridge  Bonds  (Red.  beg.tn  1917). 
4Hs'07  J-J  $100,000c..-Oct  1  1927 
GEN.  BD.  DT.  July  1 '13  $252,000 
Assessment  debt  (add'l  .  13,.'i45 

Sinking  fund 24,347 

-Vssd  val.  '14  (abt.  act.)  .115,433.499 
State&Co.tax(per  $1,000)  1913  $3.40 
Population  in  1910 73,095 

INT.   at  Nat.    Park  Bk.,   N.   Y. 


SEWARD  COUNTY. 

County  seat  Is  Liberal. 

A  compromise  has  been  effected 
with  the  State  by  which  .5540  will  be 
accepted  tor  back  Interest  on  $12,000 
defaulted  bonds,  and  Interest  rate 
reduced  to  2'"o.     V.  76,  p.  118. 

Refunding  Bonds. 
6s  '07     J-J    $60. 000c... July  1  1927 
6s  P-A     41. 700c. -.Jan    1  1919 

4s  '02     J-J         2.000c-. .Jan    1  1932 

Funding  Bonds. 
.5s  J-J     .$23..500c---Jan   1   1943 

BOND.  DEBT  Apr  1914-.  $127,200 

Assess,  val.  1914 6,902.122 

State&Co.tax(per  $1,000)  '13-. $6. 30 
Population  in  1910--. 4,091 

INT  at  Nat.  Park  Bank.  N.  Y. 


TOPEKA. 

This  city  Is  In  Shawnee  County. 
Incorp.  In  1854.  In  1905  purchased 
plant  of  Topeka  Water  Co.  V.  80, 
p.  1137.  Commission  government 
adopted  Nov.  2  1909.     V.  89,  p. 1298. 

City-Hall  Bonds. 
4s  '00     J-J    $60.000 Jan    1  1920 

♦Topeka  Water  Co.  Bo.Tds. 
5s  '96     J-J  $270.000 Sept  1  1926 

Water-Wks.  Purchase  Bonds. 
4s  '04     A  O$3.50,000c.--Apr   1  1924 

Bridge  Bonds. 

4Hs'05  A-O  $34,066 Apr  1  1925 

4J^s        A-O     39.411 Apr  1  1930 

4Hs       M-S      4,101 Mar  1  1930 

Refunding  Bonds. 

5s  '95     J-J       $3, .500 Sept  1  1915 

3Ms  g  '99  J-J  13.000 Jan  15  1919 

43^s'06  F-A     20.000 .\ug  1  1926 

4J4s'04  P-A     18,000 Feb    1  1924 

4>^s'04  J-J      79,100 Jau    11924 

4}^s'10  J-J  50.000-. -July  15  19.30 
4Ks  13  --.      21.000 Nov   1  1915 

Electric  Light  Plant  Bonds. 

4Hs09  J-J    $40.000 Jan    1  1929 

4Hs'12  P-A     75,000--. Aug  10  1932 

Crematory  Bonds. 
4J^s'10  A-O  $17.700 Apr  1  1930 

At.  Top.  &  S.  Fe  RR.  Aid  Bds. 

4s  '01     J-J    .$59.000 Jan    1  1931 

Gen.  city  bds.  Dec  31  '13-  $554,878 
Water-works  bonds  (add'l)  620,000 
Paving   and   sewer    bouds 

(add'l) 8.50,812 

Sinkingfund-.- --         21.000 

Assess,  val.  '13  (abt.  act.)  53,497,545 
Total  tax  (per  $1,000)  1913.. -$17. 50 
Population  in  1910  (Census) -.43.684 


SHAWNEE  COUNTY. 

County  seat  Is  Topeka. 

Court-House  Bonds. 
4s'84-95M-N$110.000.-.May  1  1924 

Fair-Ground  Bonds. 

4!^s'll  J-J    $50,000 .Tan    1  1921 

BOND.  DEBT  Sept  25  14  SPIO.OOO 
As.sess.  val.  '14  (abt.  act.)  86, .505,613 
State&Co.tax(per  $1,000)  '14-S3.666 
Population  in  1910 61.874 

INT.  at  County  Treasurer's  office. 


*The  Topeka  water  plant  was  pur- 
chased subject  to  these  bonds.  City 
now  pays  the  interest  on  them,  but 
bonds  are  not  considered  part  of 
the  city  debt. 

INT. at  -Mat.  Park  Bank. N.Y. City. 

TOPEKA  SCHOOL  DISTRICT. 

Building  Bonds. 
6s  '85  J-J  $20.000c-..July  1  1915 
5s '91  J-J  .30.000c...May  1  1921 
4s  '04  J-J  122. 000c... May  1  1924 
6s  '03  J-J  2, .500c... Jan  1  1923 
4s  '05     J-J       78..500c..-May  1  1925 

Refunding  Bonds. 
.5s  '96     .\-0  .534. 000c... Apr    1  1916 

4s  '02     .I-J       30.000c mly  1  1022 

4s  '05     J-J     110. .501c. ...Tan    1  1925 

.5s  '08     J-J         9.400c Tan    1  1928 

6s  '85  J-J  30.000c... July  1  1915 
4s  '00     J-J       16. 000c. -.Jan    1  1920 

4^s'13J-J       40.700 Jan    11933 

BOND.  DEBT  Aug  1  '14-  $523,161 
Assessed  val u.ati  .n  1014  .55,033.482 
School  tax  (per  $1,000)  1913. .-$7.00 
Population  in  1912  (est.) 50.000 

INT.  at  Nat.  Park  Bank.  N.  Y. 
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WABAUNSEE  COUNTY. 

County  siiiL  Is  Alma. 

RefundinK  Bonds. 
4iis\0  J-J  $(iO.OOOc.July  1  'ir,-'26 
BONO.  DKUT  Oct.  1  ■11.  Sfj'j.OOO 
As-se-w.  val.  11  (abt.  act.)  23,9.57.211 
State&(^o.tax(per  $1,000)  ■14--$2.t)« 
Population  in  1910 12.721 

INT.  at  State  Trcas.  office. 


I  nc . 


WATEEVILLE. 

Tills  city  is  in  Marshall  ('o. 
July  30  1x70.     Pf.p'n  1910.  704 

.)-.!        $2.000 OS 

Water  and  Lixiit  Bonds. 

J-J     .$29.000 

BOND.  DKBT  Sept  28  '14     .»31,000 
Assessed  valuation  191  1.  ..1 ,103.,')92 

Tax  rate  (per  $1,000)  1913 $12.50 

IN'T.  at  Slate  Trexsurer's  office. 


WELLINGTON. 

Tills  city  IS  tn<-  county  seat  of  Sum- 
ner County.     Incorp.  Feb.  14  1880. 

Of  the  $210,000  water  bonds  given 
below,  $60,000  had  been  issued  up  to 
.Sept.  28  1914. 

Refunding  (Siibirct  to  call). 
4s  "99     J-J     $18,.")00r...July  1  1919 

Water  Bond.?. 
5s  '00     M  N$,-.0.00()r...June  1   1920 

(Subject  to  call  June  1   1910.) 
4H.s'07  J-J     .'S30.0a0r.._July   1  1927   „ 
(Subject  to  call  $10,000  1912.  $10,000  1  JS 
1917  and  $10,000  1922.) 

Us  ...    $30,000 July  1  1920 

5s  "14     J-J  $240.000 July  1  1944; 

(Subject  to  call   bi-s-   July   1    1929.): 

Internal  Improvement  Bonds. 

4Hs        ...    $2,5.000c-..July  1  1927, 

(Subject  to  call  any  interest  period.) 


WICHITA  CITY  SCH.  DIST.  NO.l. 

BuildinK  Bondj. 
4s  '01  .M-N25  *$2.'5.000c-May  25  1921 
4!as        J  J     $50, 000c- -.July  1  1923 
4Ji«'06  I'' A   *40.000c-..Aus   1  1926 
OS    12     JJ     $46.000. -Jan    1    '15  '22 

Refunding  Bonds. 
44s'01  J-J  *S94,000c...May  7  1921 
5s  '07     J  J   *$1 7  ,500c-.. July  1  1917 
4>as'14  J-J  *$52,.500 Jan    1  19,'54 

Hish-School-Buitding  Bonds. 
4Hs'09M-S*$72,5()0c--..Sept  1   1929 
5s  'll     J-J  *.S75,000 Jan    1  1931 

Grade-School  (Pari  every  2  yrs.). 
M-S  $:}4, 000 -_. Sept  1  '15-'19 
BOND.  DICIJT  July  1  '14-  $,-)08,500 
Assess,  val.  '14  (abt.  act.).f)4,029,295 
School  tax  (per  $1,000)  1914-.. ..$6.90 
Population  in  1914  (est.) 60.000 

*  Uedecrnable  after  10  years  from 
date  of  i.s.«ue. 

I      INT.  at  Nat.  Park  Bank,  N.  V., 
and  at  State  Trea.s.  office. 


WICHITA  COUNTY. 

County  scat  Is  Lcotl.  A  compro- 
mise has  been  elfected  on  part  of  tht 
debt  below,  and  537,000  of  the  bond.s 
will  hereafter  carry  3"'o  Interest.  .See 
V.  70,  p.  118.  tor  compromise-  with 
the   State.      Popula.    1910,   2,006. 

Refundip);  Bonds. 
6s  '88     J-J     .$35.000c---JuIy  1  1918 
.3s  '92     ---      31,(W0e---Jan    1  1922 

88     ..-.         5.000 July  1  1918 

4s  '89     ..--         2,000 July  1  1918 

BOND.  DEBT  May  1914-    $73,000 

Sinking  fund 14.000 

Tot. assess. val. '14(abt.  act. )3, 308,336 
State.^(%).tax(per  $1,000)  ■13--»5.50 

INr   at  Nat. Park  Bank, N.Y. City. 


1  1920 


1927 
and 


Septic  Tank  Bonds 
5s  '10     J  J     $ll..i'K)c   _.Jan 

Electric-LiKht  Bonds. 
4Hs07  J-J     $10.rJ0nr   ..July   1 
(Subject    to    call    .$5,000    1917 

$5,000  1922.) 
Paving  ,5s  &  5 ,4s $3 1 ,489 

Main  Sewer  (li'd.  any  int.  dale.) 
5s  '10  J  J  $24.000c..-Jan  11940 
GEN.  BD.  DT.  Sept  28  '14  .$311 ,789 
As.se.ssmeru  debt  (add'l).  ..  91,17.'> 
Assessed  val.  13  vabt.  act.)  .7,444,570 
City  tax  rale  (in-r.S  1,000)  1913  .$5. .50 
Population  in  1910 7.034 

INT.  at  Nat.  Park  Bank,  N.  Y. 


Inc, 


WILSON. 

This  city  is  in  Ellsworth  ("o 
Mar.  1883.     Popn  1910.  918. 

Water  Bonds. 

4HiSlO  JJ     .$30,000 Jan    11910 

5s  '11      Dec     15,000 Dec  1  1911 

Lixht  Bonds  (Optional). 

4i',s'10J-J     $15.000 Jan    11940 

BOND.  DEBT  Sept  24  '14     .$60,000 
Assess,  val.  '14(abt.4-5act.)1.360,000 


Total  tax  (per  $1,000)  '13 
INT.  at  Nat.  Park  Bank 


-.$13.70 
N.  Y. 


WICHITA. 

County  seat  of  Sedgwick  County. 
Incorp.  Apr.  S  1S71.  The  voters  on 
Dec.  12  I'Jll  dcft-aled  three  proposi- 
tions conocrnlnr;  the  establishing-  of 
a  munlclpallv-owned  water  and  light 
plant.      V.S>:i,  p.  1740. 

Pav.-lnter.sec.   Bds.    (General). 
5s  var.*;47J,362  98  -- 1914-1923 

Sewer  Bonds  (General). 

5s  '06     ..--    $17,1.30  59 1916! 

5s  '08     ...-      77,750()3 -19  81 

5s  var      76,717  76  -.1920-1922' 

Viaduct  Bonds  (General).  \ 

4J^s'13  ...    .'JS  1,972  48 19231 

Street  Bonds  (f.'cnfra/).  I 

.5s '13     ..    _    $14,608  49..1914&  19161 

RefiindinK  Bonds. 
6s  91  J-l  .TS5(),()00c-.Jan  15  1921! 
6s  '95  J-J  57,000c. ..Jan  1 
55.000c. ..June  1 
10,000c-..Juiv  1 
7-j  ,000c...  June  1 
25, 287. 9bc  July  1 

25,000c luly  1 

50,00()c Jan     1 

t  1  call  after  1919.) 
$40.000c.--July  1  1923 
,50, 000c...  Oct    6  1923 
40, 000c...  Dec 
15. 860.90. .la-.i 
lOO.OOOc.-.Aug 

10.000c --. 

33.000c 

8,000c 1917 

17,000c 1927 

4.000c -.1917 

14,000c..- ..1!)20 

38.000c 1932 

16,311  44c  Feb    1  1919 

2I,805.82cJuly  1  1924 

Cemetery  Bonds. 

6s  '09     J-J       $  1. 000c July 

Convention-Hall  Bonds. 
5s  '09     F-A$l,50.000c--.Aug 
Bridge  Bonds. 

5s  'OS     J-J       .S7.000C 1918 

4Hs'09  ....       18,600c 1924 

Park  Bonds. 
5s  '10     J-J     $17. .500c  July  1  'U-'iO 
Railway-Aid   Fronds. 

4s  '10     ..   .    $90,000c 1931 

Dam  Bonds. 

.5s '10     ....    $25.000c 1929 

Street    Fire  &  Park  Bonds. 

5s  '11     ....    $28,000c 1921 

Claims  and  Warrants. 

5s  "13  .$88.944  21     

(JEN.  BD.  DT.  Sei)t  1914  $1 .900,270 
Spec.  a.s,se.ss.  debt  (addl)..  2,191,1  10 
TOTAL  DKBT  Sept  1911.4,091,410 
A.ssc,ss.  val.  '13  (abl..  act.)  61,840.120 
Total  tax  (per  $1,000)  1913.. .$15.80 
i'opulalion  in  1910  (Cimisus).  .52  450 
INT. at  .\at.Park  Hank.  N.V.Clty. 
and  at  State  Treas.  office.  Topeka. 


6s 

•95 

J-D 

63 

'95 

J-J 

6s 

■96 

J-D 

.5s 

•97 

J  J 

.5s 

•98 

J-J 

5s 

•99 

J  J 

1  Subject 

AV- 

s'03  J-J 

A'/ 

s'03 

A  <) 

4H 

s'06  J-D 

.5s 

'OS 

J  J 

4i^ 

s'll,*^ 

F-A 

4s 

'05 

4s 

'05 

5s 

•06 

5s 

'07 

5s 

'07 

.5s 

'09 

.5s 

•09 

5s 

'09 

F-A 

4>^ 

s'OO 

J  J 

1915 
1915 
1915 
1921 
1917 
1918 
1929 


1  1917 

1  1918 

1  1928 

.--1923 

..-1935 


WINFIELD. 

Countv    seat    of    Cowlev    County. 
Inc.  1879.    Popula,  1910,  6,700. 

Refunding  Bonds. 
5s  '9S     J-J     ."^lO.OOO-.-Mar  28  1918 
(Subject   (o  call   bei?.  Mar  28   1908) 

.5s  ,J-J       $6,000 Apr  5  1918 

(Subject  to  call  beg.  Apr.  5  1908) 

.5s  --.    $10,000--(Sub.  tocall.) 

5s  '11     .I-J       28,000 May  11931 

(Subject  to  call  beg.  Mav  1   1921) 
4'.;s'12  J-J     .$20,000- -.$2 .000  yearly 

Park  Bonds. 
,5s  '07     M-S    $4,000.-_Sept  16  1927 

Railroad  (lied.  beg.  Aug.  1  '19). 
5s  '09     F-A  .$20,000c--_Au!r  1  1939 

Gas  Plant  (lied.  beg.  Jan.  1  '13). 
5s  '03     J-J     S15,00u Ian    11923 

Street  Intersection  Bonds. 

5!.is'06  F-A         .$750 Part  yearly 

5s  F-A     2 1 .004 Part  yearly 

Funding  Bonds. 
5s  '05     FA     $  1.000c -..Part  yearly 

Rlectric  Light  Bonds. 

5s  '01     FA  .$20,000 Oct  1   1921 

(Subject  ro  call  1914) 
5s  '05     J-D    $15.000 Juno  1  1025 

(Subject   to    call    June    1    1920) 

Water  Works  Bonds. 

5s  '00     A-O  $S9.000 Mar  1  1926 

(Subject  to  call  after  1916) 

4J^^s'09  J-D    $40,000 J'ne  1  1939 

(Subject  to  call  any  time) 

Sewer  (Red.  beg.  Aug.  1  1917), 
.5s  '07     F-A  .?2S,000 Aug  1  1937 

Improvement   Bonds. 
,5s  '14      A-O  $48,000- -Oct    1    •1.5-'24 
GEN.  BD.  DT.  Sept  25  '14  $172,7.54 
Light  &  water  debt  (add'l)_-    164.000 

Spec.  inii)t.  debt  (ad'.i'l) 98.105 

As'd  val. 'M(al)t. 90 %act.). 7,800,000 
Tot.il  tax  (j)er  $1,000)  1914-..S17.,'')0 

INT.  at  Nat.   Park  Bank.  N.  Y.. 
and  at  State  Treas.  office,  Topeka. 


1  1935 
1  1939 


WYANDOTTE  COUNTY. 

County  seat  Is  Kansas  City. 
Bridge. 

4!Ss01  J-J  $360, 000c Ian  1  '24-34 

(Subject  to  call  after  July    1    1924) 

15.000c...JuIv  1  lOl.K 

270.000c-F&Al'32-'4l 
20. 000c...  June  1  1942 

20,000c 19:{3 

7,500c 19.33 

40,000c 1934 

500,000c 


4  s  03  .1-1 
4  4s  12  F-A 
4  4.s'12  F-A 
4Hs  J-D 
4Hs  F-A 
4>^s  J-J 
14 


Funding  Bonds. 

5''.:js'89J-J  $75.000c...Jan  11919 
4  4s"0lJ-J  1.50. 000c. Jan  1  'l9-"23 
4'l5s'll  s-an  342.000 July  1  1941 

Refunding  Bonds. 
ms'l!  1-1  ^.1  11.000  ..Jan  2  1031 
BOND.  DT.  Sept  21 '14-  $1,173,.500 
Bonils  scld  since  Sept  24  '14  ,500.000 
Assess. val. 'LUabt.  act.).  1 10.790.8 13 
State.t(V).tax(per  $1,000)  '14.. $1.02 
Population  in  1910 100. 06x 

INT.  at  State  Treasurer's  office. 


ADDITIONAL  STATEMENTS 


Location  — 
Alma  (Ci,  Wabaunsee  Oiunty  . 
Anthouv  CItv,  I  larp.T  Countv  . 
Arma  (<"!),  Crawford  <\>unty  .. 
AULHist  I  (CI.  Hutl.r  County..  . . 
Baldwin  (C),  Douglas  County.. 

Belle  Plaine  ((') .  Sumner  C;o 

Beloit  (Ci,   Milch -ll  County    . 
Belolt  School   District, 
ttiue  Ua;)l(ls  (C),  .Vlarsh.all  Co 
Bonn  M-  Springs,  \V'.;iti  lottf  t;o 


Hon 'led 
Debt. 

$ 
•20. 000 
48  000 
46,000 
37,000 
89,.500 
15,000 
.S5.0(l') 

.t25,000 
26,0  l<l 

*2f)  97  S 


Brown  Co.  S.  D,  No.  42,  Kan  .103,000 
Burlingame  (C),  Osage  (^mnty  72,000 
Burlia.,'l'>!i  (Ci.  CofT  'v  Countv  8L450 
Bnrllngl-m  Si-lvi.>l    District  130,000 

Burr  Oak  (C).  Jewell  County..    25.000 


Hole  of 

Interest. 

% 

5 

') 

4  ^^-,5-6 

5 
4  4-5  6 

.5 
5 


5-5  H 
5'" 


Date  I'opu 

of  latioit 

Maturitii.  1910 

1.010 

2  or.'i 

327 

l.'2.(5 

10-'21-'26-'27-'33  1.3,S0 

819 

192S  3.082 

~'\'y>fi"  r,7.v". 

1928  1.402 

-V.V.V.V  r,422 

2.180 

"1932"  "V.i32 


Bonded 
Debt. 
Location —  S 

Cherryvale  School  District 56,000 

Clyde  (C).  Cloud  County 30,000 

Coffey    County 32,000 

Columbus  (C).  Cherokee  County  132.000 
Cottonwood  Falls  (C).  Chase  Co.  25.000 
Council  Grove  (C),  Morris  Co.-.   36.500 

Cowley  County  - 43.000 

Decatur  County 33.500 

Uelphos  (C),  Ottawa  County---  29.000 
Dodge  CItv  (C),  Pord  County--.  192.470 

Eldorado  Sch.  Dist 40,000 

KUinwood  (C).  Barton  County . .   33,000 

Kills  (C),  Ellis  County 42.')()0 

Esbon  (C),  Jewell  County 33,000 

Eureka  (Cl.  Greenwood  Couutv'13  1.230 

Fredonia  School  District 65,200 

Fianklin  Twp.,  Jackson  Co 25.0U0 

Galena  (C),  Cherokee  Coutity 95,000 

Garnett  (C)  ,  Anderson  Co 50,000 

Geary  County 44,000 

Goodland  (C) ,  Slieiman  Co 43,000 

Great  Bend  (City  He  Township)    110. 000 

Harper  (^)unty ;i2,00<! 

KanopolisC), Ellsworth  Countv  40,000 

Kingman  (C),  Kingman  Co 1   92,500 

Kingman  School  District 31,000 

La  Cygne  (C),  Linn  County 3l).000 

La  Harpe  (C),  Allen  t:ounty 34,000 

Lakin  (C),  Kearny  County .'^5,500 

Larned  (C),  Pawnee  County 54,0!)0 

Lamed  School  District 1 10,000 

Liberal  (C),  Seward  County  ...  30,000 
Lincoln  City,  Lincoln  County--  (50,500 
Liadsborg  (C),  .VlcPhcrsou  Co--   Tl.bOO 

Lucas  (C),  Russell  County 30,000 

Lyons  (C).  Rice  (\)unty 40, .500 

Madison  ((,'),  Greenwood  Co  ._   35,000 

.Vlankato  (C),  Jewell  County 45,000 

Maple  Hill  Twp.,  Wabaunsee  Co    25,000 

.Vleade  (C),  Meade  County 37.350 

Minneapolis  (Ci,  Ottawa  County  30.250 
Mission  Township,  Neosho  Co   -   35,000 

Molina  (C).  Elk  County 42,500 

Monroe  Twp..  Andfisou  Co.  .  :ii;,(tr)0 
Montgomery  Co.  S.  D.  No.  8--|-40,000 

.Morris   County .-   46,000 

Mound  City  Twp.,  Linn  County  27,500 
.Moundritlire  (C).  .McPtierson  Co.  27,500 
Mulberry  (C),  Crawford  Co  ...   35,000 

.Mulvane,  .Sumner  County ;^8.0;)0 

.N'l-odt-stia  iC),  Wilson  County.  .1 13.918 

Newton  School  District 95.000 

Nickerson  (C),  Reno  County.-.t26,000 

Norton  (C),  Norton  County 70,106 

Oberlin  (C),  Decatur  County ;-i.3,(100 

Osa?e  Citv  (C).  Os.tae  Countv.  .23'<. 238 

Os-age  School  District 46,000 

Osborue  {;ountj 25,000 

Oskaloosa  Twp.,  Jelferson  Co  .  36.000 
Ozaik  Township,  Andeisoa  Co.  30.000 
Parker  Twp.,  Moiityoiiiery  Co..  49.000 
PhiUipsburg  (C),  Pliillius  Co.  . .   37.800 

Pittsbuig  School    District 93.000 

Protection  (C^),  C(miancho  Co..t30,000 

Hawlins  County :;."■!, DUO 

Hock  Crk.  Twp.,  Pottawat.  Co.   30,000 

Hooks   County 42.000 

St.  John  (C),  Stallord  Co 82,. 500 

St.  .Mary's,  Pottawutomie  Co 57,000 

Scott  Twp  ,  Scott  Countv 28.780 

Scott  (C),  Scott  ("ouuty 40,000 

Selan  (C),  (Chautauqua  Countv.  3i),2!lO 

Sedgwick  (C) ,  Harvey  Co 25,000 

Seu'-ca  (C),  Nemaha  County 40.000 

Smith  Center  (C),  Smith  County  50,000 

Stanton  County 32,000 

.Superior  Township,  Osage  Co..  33,111 

S,\racuse  (C) ,   ilamllton  Co 78,960 

Union  Township,  Jefferson  Co..  30,000 
Wal<e-,'ncv   (C),  Trego  Countv. .   40,000 

Wallace  County fSCOOO 

Washington  ((,'),  WashingtonCo.  34,500 
Willington  Sehool  Dist.  .N'o.O.-   40.(K)0 

Wild  Cat  Twp.,  Klk  (."ouniv 20.000 

Yates  Centre  (C).  Woodson  Co-   84.500 


Rate  of 

Interest. 
% 

4'A 
5-6 

4 
4HAR 
4 
5 
4H 

5 

5 

5 

.5 

5 
5-5!^ -6 

.5 
4  4 

5-0' 

4 

4  ,4-0 

6 

4  '4 

5 

5 

5 

5 

0 

5 
4  ,4  &  5 

5 

6 

4H 
4H  to5 

.5 
4-6 
5 

5 

i'A 
2-5 
4.1'j 

4>5 

5 

0 

"'Vh' 

4H-5 

4H 

5 

5 

.5-0 

4).2 


4  4  &  5 
4  ^-.5-6 
4H 
6 
4H  &5'A 

4  H-6 

4-() 

4-4^ 

4  H  A  0 

6 
2-4  4-6 

4 

4  &  5 

5 

4  4 

5 

0 

5-(> 

G 

6 

3-4-5 H 

5-tJ 


Date  Popu- 

of  lation. 

Maturity.         1910 


1924 
P.I37 
1916-14-17- 
1928 


■21 


1929 
1929 
1929 

"'1931"" 
1929 
1929 
1943 
1918 
191.5-1934 
1925 


1919-1921 
1915-1925-1929 


1.057 

15.205 

3.004 

899 

2.545 

31.790 

8.975 

767 

3,214 


976 
1,404 

347 
2,333 


1917 
1933 
['art  yearly 

""f',)46"" 

1922-1925 

1 038 

Various 

1915-19.34 

1941 

1'i;j8 

1922-192.5-1940 
1940 
Various 
1933 
l'.)l.V1019 

1935 
I9l'.i-192l 
1927-192) 

1022 

191,5-1944 

191ii 


738 

6  09(i 

2.334 

12.081 

1 .993 

5 , 1 50 

14.748 

577 

2, .577 

"""957 

2.080 

337 

2.911 


1920-1930 
1929 
1943 


1932 


12 


716 
508 
939 
573 
017 
721 
155 
132 
664 
895 
7(i9 
808 
087 

.397 
098 
1)20 
997 
,081 
,872 


1926-1929 

l"9"l7-i932 

1915 
1920-1940 

1020 

1917-I1'21 

1 9  LS- 1923 

1914-1922-1923 

19i8^l"920" 

1933 

1917 

'18-'20-'30-'39 

1919 

1924-1931 

1943 

1925 

1933 

1910-1925 

1922- li)2,'>- 1929 


1917 

I934-1937-l!»41 

1911-1929 

1930 


5  &6 

.5-(i 
5&  6 


1929 

1917 

•i6-^I.S-^33-^43 


1.195 
1.787 
1,157 
2,432 

12"827 
1.147 
1,117 
1 ,593 
1 ,302 

""390 
0,380 

915 

11,282 

1.785 

1,397 

1.180 

918 
1.211 

626 
1.8i)0 
1.'292 
1.034 

S.>4 
1.126 

794 

883 
2.7.59 
1  ..547 


1 .632 
2.024 


(C)   City.     (Twp)  Township.     *  Total  debt,     t  This  covers    merely  a 
recent  issue  of  bonds;  we  are  net  advised  as  to  what  is  total  debt. 


State  of  Montana. 

ITS 

DEBT,  RESOUKCES,   <tc. 

Or%a.n\zp<\  ns  a  Territory  (Act  Mav  2fi  1864) .May  "26  1864 

Vlmittwl  a-»  a  State  (.\etof  Feb.  22  18-9) Nov  8  1889 

Total  area  of  State  (square  miles) 146,080 

State   Capital Helena 

Governor  (term  expires  1st  Mon,  Jan.  1917) S.  V.  Stewart 

Seo.  of  State  (term  exp.  1st  Mou.  Jan.  '17). .A.  M.  Alderson 

Treas.  (term  expires  1st  Mon.  Jan.     1917) W.  C.  Rae 

Auditor  (term  expires  1st  Mon.  Jan.  1917) -_Wm.  Keating 

LEGISLATURE  moots  biennially  in  odd  years  on  the  first  Monday  in 
January  and  sessions  are  limited  to  60  days. 

SITUATION  AS  TO  DEBT.  &c.— For  facts  with  reference  to  the  early 
history  of  Montana's  Slate  debt,  see  "State  and  City  Supplement"  for  April 
1893,  r>age  1.'50.  The  bonded  debt  of  the  Stale  of  Montana  on  .May  1  1914 
was  .S510.000.  Tho  refunding  bonds  inclu<ted  in  this  debt  were  put  out  in 
1908  to  take  up  educational  bonds  i.ssued  under  the  name  of  the  State 
University,  State  Norni.-il  School  Agricultural  College  and  Deaf  and  Dumb 
Scliool  of  tho  Stale  of  Montana,  and  whicii  in  1906  were  held  invalid.  The 
Capitol  Building  bonds  given  below  are  issued  against  a  lan<l  grant:  they 
amounted  to  SI  ,000.000  on  .May  1  1914.  and  thou  had  a  sinking  fund  for 
the  payment  of  same  of  $215,271  69.  The  ca-sh  on  hand  in  all  funds  on 
May  1  1911  amounted  to  SI. 542, 330  84.  The  permanent  school  fund  on 
May  1  19 II  held  cash  and  set:urities  amounting  to  §3,735,291  35  and  other 
permanent  funds  on  hand  aggregated  $1.. "04 ,892  91. 

LOA.NS—  —  interest    —        Principal. 


Nome  am!  t'urpoae.  I'.C 

UeCuudlni;  bunds IKUU     4 


Capitol  bonds 1 898 

do      do 1909 

do      do 1911 

Insaooasylum  bonds 1912 


Pau-       wnen  Due.      Outstondino 
J-J         Jan  1    1929  e  $.'i5  000 

Subject  to  call  after  Jan  11919 
6        J-J       July  I  1928  e      .s;;.>o,uoo 

Subject  tocall  after  July  I  19i;i 
u  .\IN      .May  1  19;M)  $500000 

Suhiect  in  caM  after  Mav   I    192.1 
5  M-N      Oct  I   194  1  .'$1.50,000 

(Subject  to  call  after  Oct  1   1926) 
4  4  J-D       Dec  1  1932  .S  175.000 

(Subject  to  call  after  Dec.  1  1922.) 


Soy  ,  1914.] 


MONTANA-CITIES  AND  TOWNS. 
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ASSESSED  VALUATION.— For  1913  the  total  assessed  valuation  was 

$382,807,277.  of  w-hich  real  estate  was  $202,900,029,  personal  $66,851,836. 
live  stock  $38,377,221  and  railroads  $74,67.5,181;  in  1912  total  assessed 
valuation  was  $346,550,585;  in  1911.  $331,670,418;  in  1910  it  was  $309,- 
673.699.  The  State  tax  rate  (per  $1,000)  in  1912  was  $2.50.  In  1911, 
1910,  1909.  1908  and  1907  it  was  .$2.50.  Property  is  supposed  to  be  as- 
sessed at  full  cash  value. 

DEBT  LIMITATION. — The  constitution  of  Montana  was  adopted  by 
popular  vote  Oct.  1  1889.  Article  XUI.  contains  the  Sections  which 
regulate  the  debt-making  powers  of  State,  county  and  city.  Counties  are 
allowed  to  become  indebted  to  an  amount  not  exceeding  five  (5)  per  centum 
and  cities,  towns,  townships  and  school  districts  to  an  amount  not  exceeding 
three  (3)  per  centum  of  the  value  of  taxable  property;  but  in  the  latter  case 
the  Legislative  Assembly  may  permit  debt  in  excess  of  this  limit  for  sewer 
or  water  purposes,  provided  the  question  is  submitted  to  a  vote  of  the  tax 
payers.  All  the  provisions  in  full  and  also  those  relating  to  thepowerof 
the  State  itself  to  create  indebtedness  may  be  found  on  page  135  of  the  "State 
and  City  Supplement"  of  April  1895. 

TAXATION  OF  MUNICIPAL  BONDS.— Concerning  the  taxation  of 
bonds  or  notes  or  other  evidences  of  indebtedness  issued  by  this  State  or  any 
of  its  municipalities,  the  Attorney-General  advised  us  under  date  of  Dec.  22 
1911  that  there  is  no  legislative  enactment  expressly  exempting  such  se- 
curities from  taxation. 

POPULATION  OF  STATE— 

1910.-  376.05311900..  243.329!  1890..  132.15911880..  39.15011870  20.599 
In  1890  there  were  10.765  Indians  and  whites  on  Indian  reservations,  and 
In  1880  31,650  such  persons,  which  number  should  be  added  to  the  total  for 
those  years  in  making  accurate  comparisons.  In  1900  and  1910  these 
figures  were  not  reported.  The  number  of  Indians  alone  included  in  the 
population  for  1900  and  1910  was  10,076  and  10.766.  respectively. 

CITIES,  COUNTIES  AND  TOWNS   IN   THE 

STATE  OF  MONTANA. 

For  renorts  not  gioen  in  alphabetical  order  among  the  following ,  see  "Addi- 
tional Stalemeits     at  end  of  Viis  State, 


ASHLEY  LEEIGATION  DIST. 

A  district  (P.  O.  Kalispell)  in  Flat- 
head Co.      Bonds  .'ire  ta.x-exemot. 
6s  '10     .Tan  S.W.000c&r..Ian  1  '20-'.5n 
BOND.  DEBT  Apr  25  '14--$53.000 

INT.  at  County  Treasurer's  office. 


BEAVERHEAD     COUNTY    SCH. 
DIST.  NO.   10  (P.  O.  Dillon). 

Bids.  Bonds  {Rei.  beg.  in  1923). 
5s  '13     J-J     ■s44,000--. -.19.33 

BIdg.  Bonds  («si.  beg.  Apr.  1  '15). 
5s  "05     J-J     .•*I6.000c_._ADr    1  1925 

BOND.  DEBT  Oct  1914 §60,000 

Assessed  valuation  1911 2,119,385 

School  tax  (per  $1,000)  1914. ..$8.00 

INT.  paj'able  in  Dillon. 


BILLINGS  SCH.  DIST.  NO.  2. 

Tlii.s  district  is  in  v'ellowstone  Co. 
All  bonds  ar:'  tax-oxLunpt. 
4}^s-01  M-N$10.0nOc-.-May  1  1929 
4)^s-01  J-J  35.000c.. .July  1  1921 
4s  '03  J-J  25.0nOc...July  1  1923 
4Hs'04  J-J  12.000c. ..July  1  1924 
4Hs'05  M-S  12.000--...Mar  1  1925 
4Hs'06  J-J  25.0003. ..July  1  1926 
4Hs'06  J-J  ll.OOOc.Mar  1  1926 
4.6s'0SJ-J  30, 000c... July  11928 
4}^s'08  A-O     25. 000c... Oct     1  1928 

Building  Bond'^ 
5s  '12      P-A   $67. 000c... Aug   1  1932 
BOND.  DEBT  Aug  31  '14.  S252.000 

Sinking  fund 18. 029 

Assess,  val.  '13  (3-5  act.).. 9, 1,58. 003 
School  tax  (per  $1,090)  1913. .$14. 00 
Population  in  1914  (est.) 18.000 

All  bonds  are  subject  to  call  10 
years  from  their  date. 

J  NTEF<  E.ST  on  the  4  Hs  due  July  1 
1921  Is  payable  at  Harris  Trust  & 
Sav.  Bank.  Chicago;  on  4  'As  due 
July  1  192,'j  at  American  Exchange 
Nat.  Bank.  N.  Y.  City;  on  the  4.6% 
bonds  at  office  of  the  State  Board  of 
Land  Commissioners  in  Helena;  on 
the  M4s  due  .May  1  1921  and  Oct.  1 
1928  at  First  Nat.  Bank.  N.  Y.  City; 
on  the  5s  of  1012  at  the  County  Treas. 
office  In  Blliln;js:  all  others  at  U.  S. 
Mortgage   &  Trii«t  Co..  N.  Y.  City. 

BLAINE  COUNTY. 

Chinook  is  the  county  seat.  Bonds 
are  tax-free. 

Warrant-Fd.  Bds.  (ficd.  in  1931). 
5s  '13     s-a     $20.000 1933 

Road  Bonds  {lied,  in  1931.) 

58  '13     s-a     .$40.000 1933 

rSCourt-House  {Red.  in  1931.) 

5s  '13     s-a     $70.000 1933 

BOND.  DEBT  Sept  29  '14  $130,000 
Assessed  valuation  1913  ..5.886.836 
State&Co.tax(por  $1,000)  '13. $23. 50 

INT.  at  First  Nat.  Bank,  Butte. 


Building  Bonds  {Tax-exempt). 
4J^g'04J-J     $.50.00;)c...Julv  1  1924 
Is  J-J     100. OOOc...  July  1  1922 

4!^g'06  J-J  lOO.OOOc&r.Jul'y  1  1926 
4  4s'12  M-S  50,000c... Mar  1  1932 
BO.VD.  DEBT  Oct  1914_. ..$240,000 

Sinking  fund 7,i32 

Assess,  val.  13  {'4  act.).  .44,857  .,*<lo 
School  tax  (per  $1,000)  1913.. $12.00 
Population  in  1911  (est.) 60.000 

All  bonds  redeemable  10  years  from 
date. 

TAXE.S  for  the  payment  of  princi- 
pal and  interest  on  these  bonds  are 
levied  and  collected  by  the  countv 
officials.  Interest  on  4s  payabk-  by 
t;o.  Trcas.  and  on  4  'is  at  First  Trust 
&  Nat.  Bank,  Chicago. 


CARBON  COUNTY. 

Red  Lodiic  ii  t!i','  cjuaty  seat, 
bonds  ai-c  tax-exo'iint. 
4j^s'09  J-J    $40.000c-.x\ug  15 

Warrant  Funding  Bonds. 
5s  '97  ...  $11, 000c. _. Jan  1 
5s  '00  ...  45 ,000c.. Nov  30 
!5s'04  ...  10,000c.. Nov  30 
4}^s'07J-J  12,000c... July  1 
5s  '08     J-J       20 ,000c... Apr    1 

Funding  Bonds. 
6s  '95     ...    $46.00oc_.Nov  11 


All 
1929 

1917 
1920 
1924 
1927 
1928 

1915 

Funding  Bridge  Bonds. 
5s  '10  J-J  $40,000c...Nrov  15  19.30 
5s  '11  J-J  ,50,000. -.Nov  15  1931 
BOND.  DEBT  Apr  1914-.  $274,000 
.Vssessed  valuation  1913  ..7.71.3.146 
State  &  Co.  tax(per$1.000)'13  $23.50 

Population  in  1910 13.962 

INTEREST  Is  payal.ie  In  Red  Loagp. 


BOZEMAN. 

Bozeman    is    In    Gallatin    Countv 
Incoro.  in  1883.     Popn  1910.  5,107. 

City-Hall  Funding  Bonds. 
4s  J-J     .$30, 000c...  Jan    1  1921 

Water  Wks.  {(led.  aft.  Jan.  1  '09). 
,5s  J-J  $l32.000c.-.Jau     1  1919 

BOND.  DEBT  Apr  1912..  .$162,000 
Water  debt  (incl.  above)..  132,000 
.Assessed  val.  '11  (H  act.). 2.932.000 

INTEREST    is    payable    in    Boze- 
man  or  Kountze  Bros.,  New  York. 


BUTTE. 

Butte  is  In  Silver  Bow  County. 
Inc.  1879.  Bonds  and  warrants  are 
tax-exempt.     Poo'n    1910.  39.105. 

Funding  and  Refunding  Bonds. 
4Ms'05  ,r-J  Sl00.000c.--Dec  1  1925 
(Subject  to  call  after  Dec.  1  1915.) 
GEN.  BONDS  Apr  1914---$400.000 
Floating  debt  (estimated)  600.000 
Sinking  fund  (estimated).  360,000 
Ass'd  val.  '13  {■<{  actual) .25,000,000 
City  tax  (per  $1,000)  1913 .$15.20 

INT.  at  Nat.  Park  Bank,  N.  Y. 

DEBT  LI.VIITED  by  law  to  3% 
of  assessed  valuatioa. 


CASCADE  COUNTY. 

County  seat  Is  Groat  Falls.     Bonds 
are  tax-exempt.  Pop'n   '10,   28,833. 

Funding  Bonds. 

4s  '01     J-J    $5],000c July    1921 

3Hs'01  J-J     100,000c. ..Jan    1  1921 

Court-House  Bonds. 

4s  '01     J-J  $200,000c Jan   1921 

4s  '03     J-J     *50.000c...Jan    1  1923 

Jail  Bonds. 
5s  '13     J-J  *S85,000c...July  1  1933 

Refunding  Bonds. 
4s  '05  J-J  $*10.000c...Jan  1  1925 
(Subject  to  call  after  Jan  1  1915.) 
4s  '06  J-J  *$10. 000c... Jan  1  1926 
(Subject  to  call  after  Jan  1  1916.) 
4s  '07  J-J  $10.000c...Jan  1  1927 
(Subject  to  call  after  Jan  1  1917.) 
5s  12  J-J*$I25,000c...Jan  1  1932 
I  Bridge  Bonds. 
5s  '13  J-J  $45,000c_..Julv  1  1933 
BOND.  DEBT  Jan  1  1914. $686, 000 
A.ssessed  val.  '13(2-3  act.)  27.795.968 
State  &  Co.  tax (per$  1.000) '13  $15.75 

*  Int.  at  County  Treas.  office;  on 
others  in  New  York  Cit.v. 

CHINOOK. 

This  town  is  in  Bl.ninc  County. 

Sewer  Bds.  {Red.  beg.  .July  1  '26). 

5>is'12  J-J    $30.000c...July  1  1932 

Water  Bds.  {Hed.  beg.  Juli/  1  '17). 

6s  .J-J    $26. 900c...  July  1  1923 

GEN.BD.  DT.  Jan  1 '14..    856.900 

As.sessment  debt  (add'l) 166,982 

Siukingfund 3.773 

1  Asses.sed  val.  (1-3  act.)  '13.    626.718 

I  Total  tax  (per  $1,000)  '13 $36.50 

I  Population  in   1910 780 

!      INT.  at  Hanover  Nat.  Bk.,  N.  V 


BUTTE  SCHOOL  DIST.  NO,  1. 

Thi.s  is  one  of  the  school  districts 
Into  which  Silver  Bow  Cou.aty  is  di- 
vided. District  No.  1  not  only  in- 
cludes the  entire  city  of  Butte,  but 
the  larger  portion  of  the  taxable  prop- 
erty of  the  county  out.sid"  of  Butte. 
and  contains  about  nin  ;-tenths  of  the 
school  population  of  the  co^inty. 


CHOUTEAU  COUNTY. 

County  seat  Is   Fort   Benton. 

A  portion  of  this  county  wa>  taken 
to  form  the  new  counties  of  BlaLne 
and  Hill. 

County  Bonds  {red.  -July  1  1912) 
6s  J-J    $92,000c...July  1  1917 

Refunding  Bonds. 
5s  '11  J-J  .$60,000c...July  1  1931 
BOND.  DEBT  Oct  1  '14..  $152,000 
A.s.sess.  val.  '14  {'i  act. )_. 8, 194.492 
State  &  Co.  tax  (per$l,000)'14  $27.25 
Population  in  1910 17,191 

INT.  payable  at  County  Treas. 
office  or  Hanover  Nat.  Bank,  N.  Y. 


CONE  AD. 

This  town  is  in  Teton  Co.     Inc. 
Sept.  14  1909.     Popn  1910,  888. 


Sewer  Bonds. 
6s  '11     J-J     $25, 000c... Jan    1  1931 
(Subject  to  call  $3,000  in  5  years. 

$5,000  in   10  years  and  $5.000 in 

15  years.) 

6s    12     J-J     $10.000 1932 

(Subject  to  call  $2,000  in  10  years  and 

$3,000  in  15  years.) 

6s    13     J-J     $10.000 1933 

(Subject  to  call  $2,000  in  10  years 

and  .$3,000  in  15  years.) 

BOND.  DEBT  Apr  1914 .$45,000 

Asses-sed  valuation   1913 420,000 

Tax  rate  (per  $1,000)  1913.. .$20. 00 

I.NTEREST  payable  at  Town 
Treasurer's  office  or  at  .American  Ex 
change  Nat.  Bank.  New  York  City 

CUSTEE  COUNTY. 

County    seat    Is    Allies    City.     All 
bonds  are  taxable.  Pop'n  "10,  14,123. 

Refunding  Bonds. 
4sg  05  J-J *$144 ,000c... July  1  1925 

4i^s'll  J-J  *$50,000 July  1  1931 

OS  ...    $50,000 

.is  '13     ...     100.000 1932 

♦Hospital  Bonds. 
5s  '09     J-J     S25,000c ..1929 

Bridge  Bonds. 

OS  '10     J-J    $50,000 Jan    1  1930 

4!^s        ...     170.000 

BOND    DEBT  Apr  1914. ..$579,000 

Sinking  fund 12,6S0 

High  school  bonds  (add'l)..  27,000 
.\sses.se(l  val. '13  (2-3  act.)  19,576.154 
State  &  <^o.tax(p.$l  ,000) '  13  $21 .62  -1- 

*  Red.  beg.  10  yrs.  from  date  of  iss. 


INT.  on  $50,000  issue  at  Am.  Ex- 
change Nat.  Bank,  N.  Y.;  bonds  of 
1914  at  City  Treas. office  or  in  N.Y.C; 
other  bonds  at  Hanover  ."Mat.  Bank, 
N.  Y.  (Mty. 

QEANITE  COUNTY. 

County  seat  Is  Phllllpsburg.  Bond."! 
below  declared  valid  by  Supreme 
Court  Nov.  11  1911.      V.  93.  p.  1412. 

Court-House  {lied.  beg.  in  1922). 
4  4S12J-J     .■SoO.OOOc&r.Jan    11932 
TOTAL  DEBT  Oct  2  1914     $.50,000 

Floating  debt 9),000 

Sinking  fund 680 

.\sse.<sed  valuation  1914. ..3,6 14.000 
.State&Co.  Lax(per$l,000)  '14. $26. 10 

INT.  at  E.  A.  Hannah  &  Co.. 
Phillipsburg. 


DAWSON  COUNTY. 

County  seat  Is  Glendlve. 

Ref.  Bonds. 
4!^s05J-J     .$89.000c... Nov  1  1925 
5s  '01     J-J       ll.OOOctr.Fob  1   1921 
BOND.  DEBT  Oct  1914.     $100,000 

Assess,  val.  1914 10,232,000 

State  &  Co.  tax  (per$l,000)'13  $23.00 
Population  in  1910... 12,725 

DEEE  LODGE  COUNTY. 

County  seat  Is  Anaconda.  Part  of 
this  county  was  taken  in  I'JOl  to  form 
Powell  Co.     Pop'n  1910.  12.9SS. 

Court-House  and  Jail  Bonds. 
5s  '98     J-J     .$56,000c...Jan    1  1919 

(Subject  to  call  Jan  1  1909.) 
BOND.  DEBT  Sept  30  '14    $.56,000 

Floating  debt 42 ,508 

TOTAL  DI<;BT  Seat  30 '14       9S,508 

Sinking  fund 78 

Assessed  val.  '14  {H  act.). 9. 2.34, 979 
State  &  Co.  tax(per$l,000)'14$14..35 

I.\' T.  payaDle  at  Co.  Treas.  office. 

FEEGUS  COUNTY. 

County  scat  Is  Lcwlston.  Part  ol 
this  county  was  taken  to  form  a  new 
county  known  as  Musselshell. 

Ref.  Bonds  {red.  Jan.  1  1912). 
4'4s'02J-J     $50. 000c...  Jan    11922 
OS  g '14  J-J     225.000c... Nov  1   1934 
(Subject  to  call  bog.  Nov.   1    1924.) 

Court  House  {re.d.beg.  Apr.  1  '22). 
4^g'07  J-J  SlOO.OOOc.-.Apr  1  1927 
BOND.  DEBT  Sept  21  '14    $180,000 

Outstanding  warrants 293,226 

Sinking  fund 13.147 

Assessed  val.  191» 19. .561. 6  iO 

State  &  Co.  tax  (per$l,000)'13  $26.75 
Population  in  1910 17,385 

INT.  on  court-house  bonds  at  Co. 
Treas.  office;  others  in  New  York. 


FLATHEAD  COUNTY. 

County   seat   Is    Kalispell.      Bonds 
are  exempt  from  county  tax. 

High-School  Bonds. 
4s  J-J    $20. 000c... Jan    2  1923 

4^s09  J-J       10.000c. -.July  1  1929 
(Subject  to  call  after  July  1  1919.) 

Bridge  {Red.  after  Mar.  1  1921). 
5s  '11     J-J     $52,500c...Mar  1  1931 

Ref.  Bonds. 

5s  '10     J-J  $125.000c ...1930 

(Subject  to  call  beg.  in  1920.) 

5s  '14     J-J     100,000c 1934 

(Subject  to  call  beg.  in  1924) 

Court-House  Bonds. 
4s  J-J     $.55,000c.May    31  1922 

BOND.  DEBT  Mar  31  1914$362,500 

Floating  debt 152,456 

Assessed  val. '13  (1-3  act.)  12.516.662 
State  &  Co.  tax  (per$l,000)'13  $26.00 
Population  in  1910 18.785 

INT.  payable  at  Co.  Treas.  office. 


GALLATIN  COUNTY. 

County  seat  is  Bozeman.  Bonds 
are   tax-exempt.  Pop'n  "10,   14.079. 

Refund.  Bds.  {Red.beg.  in  1911). 
4s  '01  J-J  $60.000c&r.Oct  1  1921 
4}-^s'08.I-J       35.000c.. -Jan    1X928 

Funding  Bonds. 
414s       J  J  $137,000c&r  Oct  15  1919 

Jail  Bonds. 
4)4s'll  J-J     $35.000r...Mar  1  1931 

High  School. 
4s  '01     J-J    $30,000c&r.July  1  1921 

{Redeemable  beg.  July  1   1911) 
ms'Vi  J-J       50.000c. -.Mar  1  1933 
BOND.  DEBT  Oct  1914.     .$347,000 
\ssess.  val. '13  (40%  act.)  16,098,585 
State  &  Co.  tax  (p8r$1.000)'13  $19.00 

INTEREST  on  $60,000  issue  pay- 
able part  at  State  Treas.  and  part  at 
Harris.  Forbes  A  Co.,  N.  Y.;  on  fund- 
ing bonds  at  Comm.  Nat.  Bank.  Boze- 
man; other  bonds  at  Harris.  Forbes  & 
Co.,  N.  Y.,  and  on  bonds  of  '08.  '11 
and  "13  at  County  Treasurer's  office. 


GEEAT  FALLS. 

Great  Falls  Is  In  Cascade  County. 
Bonds  arc  tax-exempt.     lucor.  1888. 

Sewer  Bonds  {Red.  Julu  1  1910). 
5s  J-J    .$25, 000c...  July  1  1920 

Water  Bonds. 
,5s  J-J     $45,000c.-.July  1  1922 

,5s  J-J     123, 000c. ..July  1  1918 

44s'08  J-J     100,000c. ..July  1  1928 

Ref.  Bds.  (Red. aft.lOyrs. from  txx.) 

4s    03     J-J  $141.000c luly  1  1923 

5s  '13     J-J     109.000c... July  1  1933 

Fire  and  Police  Station  Bond^. 
,5s  '13  J-J  $70,000c...July  1  1933 
(Subject  t )  call  beginning  July  1    23) 

fMit.-Blds.  {R^d. beg. aft.  July  1'24). 
.5s '14  J-J  S30,900c...Julv  1  1934 
GEN.  BD.  DT.  Apr  1  '14.  .$613,000 

Assessment  debt  (add'l) 50;i,044 

Floating  debt 126.729 

TOTAL  DEBT  Apr  1  1914  1,245.773 

Cash  in  city  fuuds. 118.066 

Assess,  val.  '13  (3-5  act.).  11,423.000 
City  tax  rate(per$l, 000)  '13..  13.50 
^ot.^l  t'ix  rate  (per  Ml  '13  .  $35.25 
Population  in  1910  (Census)..  13. 048 

I.\T.  payable  at  City  Treas.  office. 


GLENDIVE. 

This    city    Is    In    Dawson    County. 
Inc.   in    1902.   Pop'n    1910,   2.428. 

5s  ...    $.50.000c 1925 

(Subject  to  call  after  Jan  1  1909.) 
5s  '09     J-J     $15,000c.  ..Jan    11929 
(Subject  to  call  after  Nov  1   1911. 

City  Hall  Bonds. 
5s  g   14  J-J     $27,O00c....Jan    2  1934 
(Subject  to  call  $1,000  yearly  after 

Jan.  1  1919) 
BOND.  DEBT  Oct  1914..     $92,000 

Assess,  val.  '13  {'A  act.) 1,430.375 

Totil  ti{  i-atjIuei-Jl.OJJ)  '13. .$7.00 


GEEAT  FALLS  SCH.  DIS.  NO.  1. 

Comprises  about  one-fourth  of  the 
entire  county,  and  Includes  the  city 
of  Great  Falls,  v,rlth  all  Its  suburbs. 

Building  and  Furnishing. 
6s            J-J     .$19,000    ...July  1  1916 
4s  M-S    30.000 Mar  1  1922 

(Subject  to  c.aU  beg.  in  1912.) 
4s  ...    $60, 000... July  21  1929 

Refunding  Bonds. 

4s  .I-J     .$60.000 July  1  1921 

4s  '05     M-S     90.000 Mar  1  1925 

(Subject  to  call  .M.arch  1  1915.) 

.5s  '12     .r-J  $170.000 July  1  1932 

(Subject  to  call  begin.  July  I  1927.) 
BOND.  DEBT  Oct  1914.  .$429,000 
Assessed  valuation  1913.  .15,508,517 
School  tax  (per$l,000)  1913. ...$9.00 

INT.  payable  at  County  Treasury. 


HAELEM. 

This  town  is  in  Blaine  Co.     Inc. 
Sept  22  1910.     Pop'n  1910,  383. 

Water^Works  Bonds. 
-IS  '11     .I-J    .$33. 800c-. Aug  15  1931 
(Subject  to  call  after  Aug.  15  1921.) 
BOND.  DEBT  Sept  29  •14.-$33.S00 
A.ssessed  val.  '14  (est.) 269.000 

I. XT.  payable  at  Town  Treas.  office 
or  at  Hanover  Nat.  Bank.  N.  Y.CIty. 


HELENA.     Percy  Witmer,  Clerk. 

Helena  Is  the  county  seat  of  Lewi 
and  Clark  County.     Incor.lSSl.    All 
bonds  are  exempt  from  t.axation  to 
residents.     Pop'n  1910,  12,515. 

Refunding  Bonds. 
4s  '99     J-J     $40.000c...July  1  '  j16 
4>^s06  J-J     2 16. 800c... Jan     1  1926 
(Subject  to  call  Jan.  1  1916.) 

Judgment-Funding  Bonds. 
4s '11     A-O$103. 000c. July  1  •15-'22 

Funding  Bonds. 
OS  '96     J-J  $140 .000c... .Ian    1  1916 
(Subject  to  call  1906.) 

*Water'Works=Purchase  Bonds. 

.5sg  '11  J-J  $3.56.000 July  1  1931 

(Subject  to  call  after  July  1  1916.) 
GEN.  BD.  DT.  Sept  30  '14  $505, ."427 

Assessment  debt  (add'l) 477,712 

TOT.  DEBT  Sept  30  '14.     9.83,239 

Sinking  fund 3,526 

NET  DEBT  Sept  .30  '14..     979.714 

Water  works  bonds *356 ,000 

Assessed  valuation  1914--12,2>3,030 
(Assessment  about  ^  actual  value) 
Total  tax  (per  $1,000)  1914... $34.85 

*  The  water-works  bonds  are  a  di- 
rect obligation  of  the  city,  but  the 
interest  and  bonds  are  paid  entirely 
from  the  operation  of  the  plant,  and 
no  tax  levy  Is  made  for  this  purpose. 
.4  on'vhalf  mill  levy  was  made  in  1 01 S 
for  the  betterment  of  the  plant.  The 
total  amount  of  bonds  Issued  was 
S400.000.  hut  514,000  have  been  re- 
deemed . 

I.^f TKRKST  on  water-works  bonds 
and  judgmont-funding  bonds  at  Har- 
ris, Forbes  &  Co.,  N.  Y.;  all  others 
at  Kountze  Br)s.,  N.  Y. 

A  compromise  was  reached  with 
the  holders  of  $190,000  or  $200,000 
city  warrants  i-ssued  between  1893 
and  1897  to  accept  75%  of  face  value 
without  interest.  See  "State  and 
City  Supplement"  for  .May  1911,  and 
also  V.  93,  p.  423.  Bonds  were  is- 
sued for  this  purpose  and  .526.600 
canceled  in  1912,  1914,  $13,150  and 
up  to  Sept.  30  1914,  $14,900  had 
been  canceled. 


HELENA  SCHOOL  DIST.  NO.  1. 

Refunding  Bonds. 
iViS       J-J      .St0.000c..l9l5to  1922 

($5,000  due  yearly  on  Jau.  1.) 
4V2S       J-J  $  1.50.000c.... Ian    11922 

Building  &  Eiuipment  Bonds. 
4!^s07  J-J  26.00r)c..-Ju!y  1  1927 
(Subject  to  call  after  July  1  1917. 
5s  '12     A-O  $70,000c..-Oct    1  1932 

(Subject  to  call  bez.  Oct  1  1922) 
4Hs'14  J-J       50.900c. -.July  1  1934 

(Subj.  to  call  beg.  July  1  1924.) 
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HELENA  SCH.  DIST.  (Concluded.)        Sewer.  (Red.  aft.  10  yrs.  fr.  iss.) 
BOiN'lJ.  DKUT  Mar  1  1914..S286.000  5)^sl0  J-J     $85.000c---July  1  1930 


Assessed  val.  '13  (\  act.)  12.194.135 
School  tax  (por  $1,000)  1913-. $11.00 

Population  in  1913  (fjit.) 15,000 

INT.  payable  at  office  of  County 
Treasurer  and  at  Hanover  Nat.  Banli 
N.  Y.     All  bonds  arc  taxable. 


6SK-13 
J-J 


KALISPELL. 

This  city  is  in  Flathead  County. 
Water  Bonds. 

($2.5.000 July  1  1923 

(Sub.  to  call  aft.  July  1  1920 

$40,000 July  1  1926 

(Sub.  to  call  aft.  July  1  1923) 

110.000 July  1  1933 

(Sub.  to  call  aft.  July  1  1928) 
Sewer  Bonds. 

.s  -__    $20,000 

BOND.  DEBT  Oct  26  •14--$195,000 

Population  in  1910 5,549 

INT.  at  City  Treasurer's  office  or 
In  New  York  City. 


LEWIS  AND  CLABK  COUNTY. 

County  scat  Is  Helena.  Bonds  are 
exempt  from  State  and  county  tax. 

RefundinK  Bonds. 
6Hs        J-J     $15,000c 1915-1919 

Funding  (Red. after  April  1  1919). 
4Hb'09  J-J  $105.0()Oc.-.Apr  11929 
BOND.  DEBT  July  1914. .$120,000 
Assessed  val  13  (1-3  act.)  21.078.897 
State&Co.tax(per  SI. 000)  1913$21.00 
Population  In  1910. 21,853 

INT.  at  Hanover  Nat.  Bk..  N.Y. 


(Subject  to  call  after  July  1   1920) 
GEN.  BD.  DT.  Apr  30  '14. $260,000 

Assessment  debt  (add'l) 68,813 

Staking  fund 2.0.56 

A.s3ess6cl  val.  '13  (^  act.). 3,341, 260 
City  tax  rate  (per  $1,000)  '13. $16. 00 

Population  in  1910 4,697 

INTEREST  on  bonds  due  1917  is 
payable  In  Miles  City;  on  bonds  due 
1920,  1928  and  1930  in  New  York;  on 
the  bridge  bonds  In  Miles  City  or  N.Y. 
City.     Bonds  are  tax-exempt. 


4HS 

J-J 

^'As 

J-J 

4>^s 

J-J 

5s 

J-J 

5s 

J-J 

5s 

J-J 

5s  '11 

J-J 

LEWISTOWN. 

County  seat  of  Fergns  County. 
Incorp.AuK.l  1899.  Bonds  are  tax- 
exempt.  Population  1910,  2,992. 

Water  and  Sewer  Bonds. 
6s  '02     M-S  S30,000c.._Mar  1  1922 
(Subject  to  call  Mar  I  1912) 

Water  Bonds. 

«■  "06     -—    $35,000 July  2  1926 

(Subject  to  call  July  2  1916) 
5s  '11     J-J     100. 000c... Jan   1   1931 
(Subj.   to  call  $10,000  Jan   1    1918, 

$25,000  Jan    1    1921   and  $65,000 

Jan   1   1926.) 
fis  '14     J-J    $90,000 Jan   1   1934 

(Subj.  to  call  after  Jan  1  1924) 

Sewer  Bonds. 
6sg'03M-NS10.000c...Nov  1  1923 

(Subject  to  call  Nov.  1  1913.) 
«s '07     J-J    $15,000c..-JuIy  2  1927 

(Subject  to  call  July  2  1913) 
Ssg'12J-J     *60, 000c...  Jan    11932 
(Subject  to  call  beg.  Jan  1  1922) 

City-Hall  &   Fire-Truck  Bonds. 

5s  '13     J-J     $15.000 Jan    1  1933 

(Subject  to  call  beginning  Jan.l  '23 
GEN.  BD.  D'T  Sept  30  '14-$355,000 

Warrants  outstanding 4,500 

Sinking  fund 2S,500 

Total  assessed  val.  1914.-2,850,000 

Actual  valuation  (est.) 8,000.000 

Tax  rate  (per  $1,000)  1913 $18.85 

♦INT.  at  City  Treat,  office  or 
Chase  Nat.  Bank,  N.  Y. 


MILES  CITY  SCH.  DIST.  NO.  1. 

$10.000c...July  1  1919 

10, 000c... July  1  1924 

10, 000c...  July  1  1929 

4,000c-. -July  1  1919 

4, 000c...  July  1  1924 

4, 000c...  July  1  1929 

50,000c 1921-1936 

(Part  every  5  years). 

BOND.  DEBT  Oct  1914 92.000 

Sinking  fund 2,283 

A.ssess.  val.  1914  (1-3  act.)..5,651,672 
School  tax  (per  $1,000)  1914-. $10.00 

Population  in  1914  (est.) 8,500 

INT. at  County  Treasurer's  office. 
All  of  the  above  bonds  may  be  re- 
deemed one  year  before  maturity  at 
option  of  the  School  Board. 

MISSOULA. 

This  city  Is  the  county  seat  of  Mls- 
sould  County.  Incorp.  Mch.  8  1883. 
Commission  government  adopted 
May  16  1911.     V.  92.  p.  1449. 

Refunding  Bonds. 
4>^s'04  M-N $93, 000c. -May  31  1924 

(Subject  to  call  May  31  1914.) 
GEN.  BD.  D'T  May  31  '14. $93,000 

As-sessment  debt  (add'l) 374,346 

Floating  debt 221 ,738 

Sinkingfund 22,940 

Assess,  val.  '13  (40%  act.)_6.389,998 
Total  tax  rate  (per  $1,000)  '14. $13. 00 
Population  in  1910  (Census)..  12.869 
Population  in  1914  (est.) 15,000 

INTEREST  payable  at  the  Ru- 
dolph Kleybolte  Co.,  Inc.,  N.  Y. 


MISSOULA  SCH.  DIST.  NO.  1, 

Building.  (Int.  at  Co.  Treas.  office) 
4s  s-a     S10,000c-.-Jan    1  1923 

(Subject  to  call  after  Jan,  1  1913.) 
4Hs  s-a  $45,000c_--Nov  1  1924 
(Subject  to  call  after  Nov.  1  1914.) 
4s  s-a     $40,000c--.Junel  1929 

(Subject  to  call  after  June  1  1919.) 
i5s  s-a     $27, 000c...  July  1  1930 

(Subject  to  call  after  July  1  1916.) 
5s '14  J-J  $25.000c__-Jan  11934 
BOND.  DEBT  Jan  1  '14.  $147,000 
Assess,  val.  '13  (1-3  act. )_. 7, 119, 590 
Sch.  tax  rate  (per  $1,000)  '13. $6. 50 
Population  in  dist.  1914  (est)  ..15,000 


LEWISTOWN  SCH.  DIST.  NO.  1. 

Bonds  are  tax-exempt. 

Buildin£  Bonds. 
4Hs'05  M-S  $15.000c...Mar  1  1915 
4H8'09  J-J  15,000c. -.Jiuie  1  1924 
(Subject  to  call  after  June  1  1914) 
5a  '11  J-J  $67, 000c... July  1  1931 
(Subject  to  call  after  July  1  1921) 
BOND.  DEBT  Sept  30  '14.. $97 ,000 

Sinking  fund 13,930 

Assess,  val.  '14  (207o  act.). 3, 774,488 
Sch.  tax  rate  (per  $1,000)  "13. $14.00 

INT.  at  County  Treas.  office. 


LINCOLN  COUNTY. 

Libby  Is  the  county  seat. 

Refunding  Bonds. 
6s  JJ     $86,000c 1931 

Funding  Bonds. 
6Hs        J-J     $70,000- 1932 

Road  and  Bridge  Bonds. 
5s  '12  J-J  $125,00()c...Jan  1  1932 
(Subject  to  call  beginning  Jan  1  1927) 
BOND.  DEBT  Oct  8  1914. $281 ,000 
Assessed  val.  '14  (1-3  act.). 6,956,331 
State&(;o.tax(per  $1,000)  '12. $24. 75 
Population  in  1910 3,638 

INT.  on  refunding  bonds  due  1931 
at  E.  11.  Rollins  &.  Sons,  Chicago;  on 
funding  bonds  at  Harris  Trust  & 
Savings  Bank,  C:;hicago;  other  bonds 
at  N.  W.  Halsoy  &  (Jo.,  Chicago. 


MISSOULA  COUNTY. 

County  seat  Is  Missoula.  All  bonds 
are  tax-exempt.  Part  of  county  seg- 
regated In  1906  to  form  Sanders  Co. 
and  in  1914  another  portion  was 
taken  to  form  Mineral  County. 

Refunding  Bonds. 
6s  J-J    $40,000c...July  1  1916 

4s  P-A     20.000c.. .Feb    1  1921 

(Subject  to  call  Feb.  1  1911.) 

43^s'12M-S$100,000 Mar  1  1932 

(Subject  to  call  after  Mar.  1  1922). 

Higli-School  (Red. beg. Jan.  1  '18). 
4Ms'08  J-J     $75, 000c... Jan 

Court-House  (Red.beg .Jan 
4Ms'08  ,T-J  $175, 000c... Jan 

Fair-Ground  (Red.  beg.  1923). 
4V^gl3J-J     $.50. 000c... Mar  1  19.33 
BOND.  DEBT  Sept  30  '14. $460 ,000 

Assessed  val.  1914 15,509,189 

State&Co.  tax  (per  $1,000)  ■14.$22.35 
Population  in  1910 23,596 


1928 
1  '18). 
1  1928 


LOCKWOOD  laaiQ.  DIST«ICT. 

Irrigation  Bonds  (Tax-exempt). 

6s  '13     Jan    $s3,.500c 

(Due  $5,000  yrly  beginning  in  1917) 
BOND.  DKBT  Sept  28  '14. .$83,500 

Assess,  val.  (real  estate) 53,000 

Population  in  1914  (est.) 12.000 

INT.  at  County  Treas.  office. 


All 


MADISON  COUNTY. 

County  seal  Is  Vlriflnla  City, 
bonds  are  tax-exempt. 

Refunding  Bonds. 
4Hs        J-J     $,S0. 000c...  July  1  1921 
BOND.  DEBT  Sept  1  '14.. $80,000 

Sinking   fund 4, .541 

A.-wr.ss.  val.  '14  ( 1-3  act.).  .7,249,716 
State&Co. tax(i)er  $1,000)  •14-$21.85 
Population  in  1910 7,229 

INT.  at  Kountze  Bros.,  N.  Y. 


MOOBE. 

This   town   Is   In   Fergus   Countv. 
Inc.  in  April  1909.    Pop'n  1910  576. 

Water.  (Red.  beg.  aft.  Aug.  1  '31.) 
6s  '11  F-.A.  $30.000c.-.Aug  1  1931 
BOND.  DEBT  Apr  1914  ...$30,000 
As.sessed  val.  '13  (14  actual). 243, 769 
Total  tax  rate(per  $1,000)  '13. $.54. 00 
Population  in  1910 576 

INT.  at  Nat.  City  Bk..  N.  Y. 


BOND.  DEBT  Oct  1914-.  $113,000 
Sinkingfund  Apr  16  1914..  8,387 
Assess. val.' 14(abt.  2-5act.)3.780,310 
Population  in  1914  (est.)..  6.500 
INT.  at  County  Treas.  office. 

EAVALLI  COUNTY. 

County  seat  Is  Hamilton. 

is  J-D     $6.000c-Dec '15  to '20 

Refunding  Bonds. 
5s  '14     J-J    $55,000  ..-Mar  1  1934 
BOND.  DEBT  Doc  1  1913    $82,000 

Warrants  out.'rtanding 112,512 

Sinking  funds 25,276 

Assess,  valuation  1913 6,755.002 

Real  value  (est.) 20,000,000 

8(ate&Co.  tax(per  $1,000)  '13.$24.00 
Population  in  1910... 11,066 

INTEREST  payable  at  Harris. 
Forbes  &  Co..  N.  Y.  City. 

RED  LODGE. 

This  city  Is  In  Carbon  Co.  Incorp. 
iB  1892.     Bonds  are  tax-exempt. 

Water  (Red.  beg.  10  yrs. from  issue) . 
5s  '14     M-N$15,000c..-.May  1  1934 

Sewer  Bonds   (Red.  beg.  in  1919). 

58  '09     s-a     $30.000c&r ..1929 

GEN.  BD.  DT.  Nov  11 '14    $45,000 

Assessment  debt 7,097 

Sinking  fund 31,087 

Assessed  val.  '14  04  act.).  1,909, 700 
City  tax  rate  (per  $1,000)  '13. $10. 50 
Population  In  1910 4.860 

INT.  on  water  bonds  at  Chase 
Nat  Bank,  N.  Y.  City;  on  sewer 
hondsat  A.  B.  Leach  &  Co.,  N.  Y.C. 


MUSSELSHELL  COUNTY. 

Roundup  Is  the  county  seat. 

Refundins  Bonds  (Tax-exempt). 
5s  '12     J-J     $'>0,000c-...lan    1  1932 
(Subject  to  call  begin.  Jan.  I  1927.) 

Ref.  Bridge  Bonds  (Tax-exrmpt) . 
.5s  '12  J-J  80,000c... Sept  3  1932 
BOND.  DEBT  Sept  29  '14. $1:50,000 
A.s.sossecl  valuation  1914..  11.81 1 ,000 
Population  in  1914  (e.st.) 10.000 

INT.  at  John  Nuveen  &  Co.,  Chi- 
cago, and  County  Treas.  office. 


aULES  CITY. 

This  city  Is  the  county  seat  of  Cus- 
ter County.     Incorp.  .Sept.  <)  1887. 

Water  and  Light  Bonds. 

&s  '02     J-J     $15.()00c hilv  1  1917 

is  '0.5     J- J        lO.OOOc.    ..lulV  1   1020 

Elec.  Light  (Rid.nft.lO  yrs.fr.iss.) 
6s  g '08  J-J  $10.00l)r-_.JuIy  1  1928 
6>4s'10  J-J     $20,00nc Inlv  1  1930 

Water.  (Red.  aft.  10  f/r.i.  fr.  iss.) 
»H8lO  J-J  $125,O()0c...July  I  1930 


PABK  COUNTY. 

County  seat  Is  Livingston.  By  Act 
of  Legislature  of  1895  this  county  was 
divided  Into  three  parts,  forming 
Park,  Sweet  Grass  and  Carbon  coun- 
ties; old  debt  Is  corrected  to  date 
given  below.  Pop'n   1910,  10,731. 

Refunding  Bonds. 
4^s        J-J     $35.()00c...Jan    1  1923 

(Subjeco  to  call  J.an.  1   1918.) 
.5s  '13     .T.J     $6,5.e00c...Juty  1  1923 
5s  '14     J-J       35.000c..-. July 
(Subject  to  call  beg.  Jan.  1 

Jail-Building  Bonds. 
4-s  5  '07  J-J  $2.5. 000c..., Tan 
BOND.  DEBT  Oct  5  '14. .$160,000 
Assess,  val.  '14  (40%  .act.)  10. .587, 946 
St-ittv^cCo.  tax(poi-$1.000)  '14- -20. 85 

INT.  at  Chase  Nat.  Bank,  N.Y. 
Nat.  Park  Bank,  Livingston,  and  at 
County  Troa-suror's  office. 


1  1934 
1929) 

1  1927 


BOND.  DEBT  Sept  1  '14    $600,000 
Pioating  debt   14,243 

Cash  in  county  funds 6S,864 

Assess,  val.  '13  (2-3  act.). 44, 857. 815 

State&Co. tai(per  $1,000)  '13. $19. 00 

INT.  payable  at  Co.  Treas.  office. 

STILLWATER  COUNTY. 

Columbus  is  the  county  seat. 

Funding  Bonds. 
6s '13  g  J-J     .$90,000c....Nov  1  1933 
(Subject  to  call  after  Jan.  1  1924.) 
BOND.  DEBT  Oct  1914. ..$90,000 

Assessed  valuation  1914 5,387,000 

Population  in  1913  (est) 6,000 

INT.  at  Kountze  Bros.,  N.  Y. 
The  co's  debt  is  limited  to  5%  of 
assessed  valuation. 


ROSEBUD  COUNTY. 

Forsyth  la  the  county  seat.  All 
bonds  are  tax-exempt. 

Ss  '13     s-a  $123,000c 1933 

(Subject  to  call  beginningin  1923.) 
Bridge  Bonds. 
4Hs'07  J-J    $40,000c..Jan    1   1927. 
(Subject  to  call  after    Jan   1  1917) 

5b  '09     J-J     $32,000c 1929 

(Subject  to  eall  at  any  interest-pay- 
ing period.) 

Fund.  Bonds  (Red.  beg.  Jan.  1  '15 

4Hs'05  J-J     $45,000c--.Jan    11925 

Court-House  (lied.  beg.  July  1  '21) 

58  '11     J-J  $126.0000... July  1  1931 

TOTAL  DEBT  Oct  1914. .$242 ,000 

Floating  debt 180,000 

Assessed  valuation  1914..  12, 250,000 
State  &Oo.  tax  (per$1.000)'14  $21.00 
Population  in  1910. 7,985 

INTEREST  on  4  Hs.  dated  1905. 
payable  at  N.  W.  Halsey  &  Co.,  Chi- 
sago and  N.Y.  City;  on  5s  of  1911  at 
Amer.  Exchange  Nat.  Bank,  N.  Y. 

ROUNDUP. 

This  city  is  in  Musselshell  County. 
*Water  Plant  Purchase  Bonds. 
6s  '14     J-J    $60,0000. -.Jan    1  1934 

(Subject  to  call  after  Jan  I  1929) 
BOND.DEBT  Apr  1  1914. 
Floating  debt  Jan  16  1914. 
Assess,  val.  '13  (55%  act.). 
Population  in  1914  (est.).. 

♦INT.  at  Cont.  &  Conun 
Sav.  Bank,  Chicago. 


PARK  CO.  SCH.  DIST.  NO.  4. 

Building  Bonds. 
4iis        J-J     $25.000c 1922 

(Subject  to  call  beg.  in  1912.) 
4^fi        J-J     $18. 000c -.-Part  yearly 
5sg'14J-J       70.000c....  Apr    11934 

(Subject  to  call  after  Apr.  1  1924.) 


SWEET  GRASS  COUNTY. 

Big    Timber    Is    the    county    seat. 
Bonds  are  tax-exempt. 

Funding  Bonds. 
6s  J-D   $10,000c...Nov  1  1917 

Ref.  Bds.  (Red.  heg.  June  1   1926.) 
5s  '11     .T-D   $85,000c.-. June  1  1931 

Bridge  Bonds. 

4Hsll  J-D  $35,000c Jan  1  1926 

BOND.  DEBT  Oct  30  '14. $130,000 

Cash  on  hand 42,123 

Assessed  valuation  1914. -.4, 178, 114 
(Assessment  on  real  estate  M  to   >$ 

and  on  personal  property  J^  to  2-3 

actual  value.) 
State  &Co.  tax(per  $1,000)'14  $27.35 
Population  in  1910 4,029 

INT.  payable  in  Big  Timber,  Mout 


TETON  COUNTY. 

Choteau  is  the  county  seat.  A 
portion  of  this  county  hcis  been  taken 
to  help  create  Toole  County.  Bonds 
are  tax-exempt.     Pop'n  '10.  9,507. 

Court-House  (Red.  beg.  July  1  '20) 
4Hg'05J-J    $40, 000c...  July  1  1925 

Ref.  Bds.(re/.  bz-g.  I5yrs.fr.  issue) 
4Hg'09J-J    $60,000c.. -July  1  1929 

Highway  and  Bridge  Bonds. 

5s  '13     J-D$100.000 June  1  1933 

(Subject  to  call  after  June  1  1928.) 
BOND  DEBT  Oct  3  '14.. $200,000 
Sinking  funds  Mar  31  '14..  8,708 
Assess,  val.  '14  (70%  act.)  11. 798, 269 
State&  Co.  tax(per$1.000)'14$16.56 

INTEREST  on  court-house  bonds 
payable  at  County  Treas.  office  or 
Union  Bank  &  Trust  Co.,  Helena;  on 
refunding  bonds  at  UanoverNat.Bk., 
N.  Y.,  or  Co.  Treas.  office;  on  high- 
way bonds  at  First  Nat.  Bk.,  Butte, 
or  County  Treas.  office. 


$60,000 
2.343 

882.724 
2,000 
Tr.  & 


SANDERS  COUNTY. 

Thompson  Falls  is  the  county  seat. 

Bridge  Bonds.  (Tax  Exempt.) 

Ss'lO-'ll  J-J$98,000r 1931 

(Subject  to  call  $25,000  In  5  years, 

$5,000  in  li  years  and   $10,000  in 

15  years.) 

Refunding  (Tax-Exempt.) 

4s  '06    J-J     $21,962.06 1926 

5s  '14     J-J       38,000c 1934 

(Subject  to  call  $10,000  in  5  and  10 

years  and  $18,000  in  15  years.) 

Refunding  Road  (Tax-Exempt.) 

Ss    12     J-J     $33,000   - ..1932 

(Subj.  to  call  $5,000  in  5  <&  10  yrs. 

and  $1,000  in  15  yrs.  from  Issue.) 

BOND.  DEBT  Mar  10  '14..$152,962 

Warrants    outstanding 47,412 

Cash  in  funds 36.593 

Cash  on  hand  In  sink,  funds        4,544 

Assessed  valuation  1913 5,503,634 

State&Co.  tax  (per$l, 000)  "13  $25.75 
Population  in  1910.. ..3,713 

INT.  payable  at  Co.  Treas.  office. 


VALLEY  COUNTY. 

Glasgow  is  the  county  seat. 

Refunding  Bonds. 
4s  J-J     $67,000c 1924 

(Subject  to  call  beginningin  1914.) 
43^s       J-J    $83,000c 1930 

(Subject  to  call  beginningin  1922.) 
5s  '12     J-J     .S6.5.000C 1932 

(Subject  to  call  beginningin  1922.) 
BOND.  DEBT  Sept  29  '14. $215,000 

Floating  debt 116.110 

Sinkingfund 13,760 

Assessed  valuation  1914. -.7,756.446 
Population  in  1910 13.630 

INT.  at  Co.  Tresis,  office  and  in 
New  York. 


SILVER  BOW  COUNTY. 

Butte  Is  the  county  seat.  All  bonds 
are  tax-exempt.   Pop'n  '10,  56,848. 

Court-House  Bonds. 
4«s        J-J  $400.000c...July  1  1929 

(Subj.    to    call    any    time.) 
is    le     J-J  $250, 000c... Nov  I  1930 


YELLOWSTONE  COUNTY. 

County  seat  Is  Billings.  All  bonds 
are  tax-exempt.  On  Mch.  1  1911  a 
portion  of  this  county  was  taken  to 
form  the  county  of  Musselshell,  which 
reduced  the  assessed  valuation  of 
Yellowstone  Co.  about  $3,000,000. 

Bridge   (Red.  beg.  Sept.   1  '15). 
4s '05     J-J    $35,000c.. -Sept  1  1925 

Refund.  (Red.  beg.  in  1908). 
4s  '01     J-J    $45.000c&r-Oct  1  1921 

Court-House  and  Jail  Bonds. 

4s  '03     J-J    $75,000c&r-July  1  1923 

(Subject  to  call  July  1  1913.) 

Jail  Bonds  (Red.  beg.  in  1923). 
5s  '13  J-J  $50 ,000c. --Jan  1  1933 
BOND.  DEBT  Apr  1  '14-  $205,000 
Cash  in  treasury  (all  funds)  119.214 
Assess,  valuation  1913--. 17,470, 983 
State  &  Co.  tax(per/real $17.00 

$1,000)  1913 llivestock  $21.00 

Population  in  1910  (Census).. 22, 944 

"The  county's  debt  is  limited  to  5% 
of  the  assessed  valuation. 

INT.  on  the  4s  of  1901  and  1903 
at  the  Thos.  Cruse  Sav.  Bank  of 
Helena  or  at  County  Treas.  office;  on 
the  5s  of  1913  at  the  Am.  Exch.  Nat. 
Bank,  N.  Y.;  and  others  at  County 


(Subject  to  call  after  Nov.    1  192  0.)Treasurer's  office. 

ADDITIONAL    STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  certain  civil  divisions  In 
the  State  of  Montana  which  are  not  represented  among  the  foregoing. 

Bonded  Floating     Assessed     Tax  p.  Poputa- 


Debt. 

Location —  $ 

.Anaconda  (C),  Deer  Lodge  Co.  34,000 
Anaconda  School  Dlst.  No.  10.123,000 

Beaverhead   County.. ..130,000 

Big  Tlmber(T) ,  Sweet  Grass  Co  40,000 
Blhlngs  (C),  Yellowstone  Co..  46.000 
Hroadwater   County 82.000 


Debt. 
% 

57.000 
None 
1,242 
None 
None 
None 

"  2",211 


Chouteau,  Teton  County v30,000 

Columbus  (T),  Stillwater  Co.  30.000 
Culbortson  (T) ,  \\illoy  County  ,39,500 
Cut  Bank  (T) ,  Teton  County. i/29 ,000 
onion  (C).  Beaverhead  County  05.000 
rorsyth  (T),  Rosebud  Countv.  8i),(100 
Fort  Benton  (C),  ChoutoauCo.v33,000 
Gallatin  Co.  S.  Dist.  No.  3...  32,000 
Hardiu  (T),  Big  Horn  County.  30,000 
Havre  School  District  No.  10.  47,()l>0 
Hill  County 50,000  130,000 


Valuation. 

S 
t4, 200, 000 

•9V57Y,943 

t749,144 

*6. 5.36, 141 

•3,284,1)55 

'*278'','527 
300,000 


SI, 000 

$ 

*14.34 
8.00 
*28.25 
t9.30 
♦39.00 
♦20.00 


tion. 
1910. 
10,134 

'6",  44  6 
1,022 

10,031 
3,491 
1,078 


1,319, 
§931 


015 
000 


23.75 


Jetlersou  County. 53.500 

Ivallsncll  School  District  No.  5  58,500 
Laurel,  Yellowstone  County..  43.000 
Livingston  (C),  ParU  County..  90,000 
Manhattan  (T),  Gallatin  Co...   25,000 

VCcagher  County. -   45,500 

Plentywood,  Sheridan  County  y32,000 
Po weU  County 36,000 


*320.000 

None   »l,989.-i37 

7.661,302 

None   *5, 986, 258 

1.941,053 

6,000       ♦411.00.3 

None   t3,3 10,000 

18,000       *300.000 

3,436   ♦9,030,574 


♦It. 00 

♦20'.  00 

14.00 

♦19.00 

♦13"  00 
♦17.50 


528 

663 

1,835 

1.398 

1,014 


5,001 

■"'806 

5.3.59 

570 

4,190 


♦6.854.624  ♦16.75       5,904 


Nov.;  1914.] 
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Bonded  Floating 


Location — 
Ravalli  Countv  S.  D.  No.  3..- 
Sheridan  County 

Stevensvi'le  (T),  Ravalli  Co.. 
Three  Forks  (C).  Gallatin  Co. 
Townsend  (T),  Broadwater  Co. 
Valier,  Teton  County 


Debt. 

$ 
49.000 
187.000 
26..'JfK) 
45,000 
.■^">. ()()() 
40.000 


Debt. 
$ 

None 
56.278 

None 


None 


Assessed    Tax  per  Popula 
Valuation.  $1,000.      tton 
$  1910. 

♦l.l.OO    

§23.00 

§19.00 


*  1.652. 000 
§8.867.099 
12.50. 000 
*437.287 
a;;^<t4.6;<9 
*377,000 


(I.S1.9.T 
•30.00 


796 
674 
759 
736 


(C)  City.  (T)  Town.  n  Total  tax.  i  1911  fliriires.  t  1Q12  ficrures. 
♦1913  figures.  §  1914  figures,  y  This  covers  merely  a  recent  issue  of 
bonds;  we  are  not  advised  as  to  what  is  total  debt. 


State  of  Wyoming. 

ITS      ^  *^ 

DEBT,  RESOURCES,  &c 

Organized  as  a  Territory  (Act  of  July  25  1868)-_Julv  25  1868 

Admitted  as  a  State  (Act  of  July  10  1890) July  10  1890 

Total  area  of  State  (square  miles) 97,890 

State  Capital Cheyenne 

Governor  (term  expires  1st  Mon.  Jan.  '15). .Joseph  M.  Carey 

Sec.  of  State  (term  ends  1st  Mon.  Jan.  '15) .Frank  L.  Houx 

Treasurer  (term  expires  1st  Mon.  Jan.  '15) John  L.  Baird 

LEGISLATURE  meets  biennially  in  odd  years  on  the  2d  Tuesday  in 
January  and  sessions  are  limited  to  40  days.  [At  the  general  election  on 
Nov.  3  1914  an  amendment  was  voted  upon  extending  the  period  of  each 
regular  session  of  the  Legislature  from  40  to  60  days.  V.  99.  p.  1157.  As 
soon  as  it  is  definitely  determined  by  official  count  whether  or  not  this  amend- 
ment has  carried,  the  fact  will  bo  reported  in  the  "State  and  City"  De- 
partment of  the  "Chronicle."] 

DEBT  HISTORY. — All  the  necessary  data  respecting  the  State's  debt 
win  be  found  in  the  following  statement: 

LOANS —  Interest Principal 

%     Payable.  When  Due.  Outstand. 


Name  and  Purpose. 

Insane  Asylum  Bonds c. 

Public  Building  Bonds c. 

INTEREST  on   the  public 


/Jan.   1   1915-1921 
6       Jan.    1   1    $3,000  yearly.    /     S2 1,000 

/July  1  1919-19281 
6       July   1   1    $9,000  yearly,    f       90.000 
building  bonds  is  payaole  at  the  Fourth 


National  Bank,  New  York;  on  others  at  the  State  Treasurer's  office. 

TOTAL  DEBT,  ETC. — The  total  bonded  debt  on  April  30  1914  was 
$111,000.  On  April  30  1914  the  warrants  outstanding  amounted  to  $9,- 
514.59,  and  on  the  same  date  the  cash  and  securities  on  hand  were  $1,518,- 
258.01.     This  latter  amount  is  exclusive  of  trust  funds. 

ASSESSED  VALUATION. — The  following  statement  shows  the  assessed 
valuation  of  property  in  Wyoming  for  the  years  indicated.  For  explana- 
tion concerning  increase  in  1909.  see  remarks  inmiediately  below  regarding 
the  creation  of  a  new  tax  authority. 


Years.  Valuation. 

1904. $46,696,949 

1903 44,669.233 

1902 43.348.356 

1901 39,581,217 

1900 37,892,304 

1899 35,578,806 

1898 30,789,292 

1897 30.300,462 


Years.  Valuation. 

1895 $29,838,939 

1894 -  29.198.041 

1893 32,356.802 

1890 30,665,197 

1888 33,338,541 

1885. 30,717,249 

1880 11,857,344 

1875 9,493,638 


Years.  Valuation. 

1913 .$194,427,594 

1912 182.028.280 

1911 187.072.801 

1910. 188,578.367 

1909 186.157,274 

1908 67.580.051 

1907 64,419,178 

1906. 51,223,203 

1905 48,826,940 

TAX  RATE. — The  total  State  tax  (per  $1,000)  in  1913  was  $3.00. 

CREATION  OF  A  COMMISSIONER  OF  TAXATION.— The  1909 
Legislature  ppssed  an  Act  (Chapter  66,  Laws  of  1909)  creating  the  office  of 
Commissioner  of  Taxation .  This  official  is  appointed  oy  the  Governor  with 
the  advice  and  consent  of  the  Senate.  The  new  Commissioner  is  given 
power  and  authority  to  exercise  general  supervision  over  the  administration 
of  all  assessment  and  tax  laws,  over  all  county,  town  and  city  t?x  assessors 
and  boards  of  equalization,  levy  and  assessment,  to  the  end  that  taxation 
of  all  property,  real,  personal  and  mixed,  shall  be  made  relatively  just  and 
uniform,  and  at  its  true  and  full  cash  market  value.  Assessors  of  boards 
failing  to  assess  property  in  accordance  with  this  new  law  do  so  under  pen- 
alty of  forfeiture  and  removal  from  office.  Heretofore  property  in  the 
State  is  understood  to  have  been  assessed  at  33  1-3%  of  its  actual  value. 
V.  88,  p.  956. 

DEBT  LIMITATION. — In  Wyoming  the  provisions  of  the  constitution 
with  respect  to  debt  contraction  and  limitation  are  quite  voluminous. 
They  are  all  found  in  Article  16  of  that  instrument,  and  prohibit  the  State 
from  creating  any  indebtedness  exceeding  1%  of  the  assessed  valuation 
except  to  suppress  insurrection  or  to  provide  for  the  public  defense.  Coun- 
ties, cities,  towns  or  villages,  or  any  subdivision  thereof,  are  limited  to 
2%  on  the  assessed  valuation.  An  additional  indebtedness  of  not  exceed- 
ing 4%  is  permitted  in  the  cases  of  cities,  towns  or  villages  for  the  purpose 
of  building  sewers  therein.  Debts  contracted  for  supplying  water  to  cities 
or  towns  are  not  included  in  the  limitations  in  this  section.  Neither  the 
State  nor  any  subdivision  shall  loan  or  give  its  credit  or  make  donations 
to,  or  in  aid  of.  any  individual,  association  or  corporation.  [An  amend- 
emt  to  Section  6  of  this  Article  was  submitted  at  the  general  election  on 
Nov.  3  1914.  V.  99.  p.  1157.  As  soon  as  it  is  definitely  determined  by 
official  count  whether  this  amendment  carried  or  not.  the  fact  will  be  re- 
ported in  the  "State  and  City"  Department  of  the  "Chronicle."]  Citations 
from  the  laws  of  the  State  respecting  debt  limitation  will  be  found  on  page 
134  of  the  "State  and  City  Supplement"  of  April  1895. 

EXEMPTION  FROM  TAXATION.— The  Legislature  of  1905  passed 
an  Act  exempting  municipal  bonds  from  taxation  provided  certain  condi- 
tions are  complied  with.     The  Act  follows: 

CHAPTER  17,  LAWS  OP  1905.— Be  It  Enacted.  Etc.:  "That  coupon  or 
registered  interest-bearing  bonds  of  the  State  of  Wyoming,  or  any  county, 
school  district  or  municipality  of  the  State  of  Wyoming,  shall  be  exempt 
from  taxation  when  owned  by  actual  residents  of  the  State,  provided  that 
the  owner  or  owners  of  such  securities  shall  list  the  same  annually  on  their 
assessment  schedule,  describing  such  bonds  and  the  amount  thereof,  and 
shall  mark  opposite  thereto  on  such  schedule  'exempt'." 

MORTGAGES  EXEMPT  FROM  TAXATION.— An  Act  of  the  Legis- 
lature approved  Feb.  21  1911  (Chap.  72)  exempts  from  taxation  all  mort- 
gages upon  property  within  the  State,  whether  real  or  chattel,  together  with 
the  indebtedness  thereby  accrued,  provided  that  the  mortgaged  property, 
whether  real  or  personal,  shall  be  taxed  at  its  true  value  in  money.  V.  93, 
p.  1054. 

POPULATION   OF  STATE.— 

1910 145,96511890 62,55511870 9,118 

1900 92,53lil880 20,7891 

In  1870-1880  increase  was  11,671,  or  128%;  in  1880-1890,  39,916.  or 
192.01%;  in  1890-1900,  29,976,  or  47.9%.  and  1900-1910  it  was  53,434. 
or  67.7%. 

CITIES,  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  WYOMING. 


For  debts  of  civil  divisions  not  found 
"Additional  Statements"  at  the  end  of 

BASm. 

This  town  Is  In  Big  Horn  County. 

Water  Bonds. 
6s  '04  ...  $12.000c..-Oct  1  1934 
6s  '07  .-.  18.000c. ..Apr  1  1937 
6s  '09  ...  10.000c. ..Apr  1  1939 
6s  '10  ...  25,000c. ..Jan  1  1940 
6s  '11  ...  65.000c...May  1  1941 
(Subject  to  call  beg.  May   1   1926) 

Sewer  Bonds. 
6s  '09     ---    $10,000 Apr  1  1939 


among  the  statements  given  below,  see 
this  State. 

Electric  Light  Bonds. 

6s  '11  M-N$10.000c...May  1  1941 
(Subject  to  call  beg.  May  1  1926) 
BOND.  DEBT  May  1914. .$150,000 

Assessed  valuation  1913 968.467 

Total  tax  (per  $1,000)  1913. ..$34. 00 

Population  in  1910 763 

INT.  at  Nat.  Bank  of  Commerce, 
N.  Y.,  and  at  Nat.  City  Bank. 
N.  Y. 


BUTFALO. 

This  city  Is  In  Johnson  County. 
Incorporated  Mch.  3  1884.  Bonds 
are  tax-exempt.  Pop'n  '10.  1.368. 

Water  Bds.  (Red.  beg.  in  1903). 
6s  J-J    S28.000C 1923 

City-Hall  Bds.  (Red.  beg.  in  '11). 
6s  J-J       $3.'J00c ...1921 

Sewer  Bonds  (R^d.  beg.  in  1920). 
6s  '10  J-J  $50.000c..Sept  15  1930 
BOND.  DEBT  May  2  '14.  $81,900 
Sink .  fund  (sewer)  Feb  1 '  14  3.110 
Assess,  val.  '13  (3-5  act.). .1.243.489 

City  tax  (per  $1,000)  1913 $8.00 

Total  tax  (per  $1,000)  1913 27.23 

INT.  at  Liberty  Nat.  Bk.,  N.  Y.  C. 


GEN.  DEBT  Sept  1  '14..  $287,000 
Assessment  debt  (add'l)..  63,631 
Assess,  val.  '14  (actual). .22. 815. 984 
State  &  Co.  tax  (per  .•$l,000)'14-$8.66 
INT.  at  Union  Trust  Co..  N.  Y. 


CHEYENNE.  , 

Cheyenne  is  in  Laramie  Co.     Inc.  ' 
1877.     Bonds  are  tax-exempt.    Com- 
mission government  adopted  June  24 
1913.     Population  1910.  11,323. 

Refund.  Bonds  (Red.  beg.in  'OS). 
5s  '98     J-J  $127 ,500c... Jan    11928 

Refunding  Viaduct  Bonds. 
5s  '01     F-A  $60 .000c... Feb    1  1931 
(Subject  to  call  after  Feb   1   1911.)  j 

Ref.  Water  (lied.  beg.  in  1911).    i 
5s  '01     P-A  $63.000c 1931 

Sewer  Bonds  (Red.  beg.  in  1912). 
4Ks'0;i  Jan   $15.000c...Jan    11932 

Water  Bonds. 
4>is'02  Jan  $85 .000c... July  1  1932 
5s  '08  Jan  160 ,000c... Jan  1  1938 
(Subject  to  call  after  Jan  1  1918.) 
5s  '09  May  250,000c.  _  _May  1  1939 
(Subject  to  call  after  May  1  1924.) 
5s  '10  Apr  250 ,000c... Apr  1  1949 
(Subject  to  call  after  April  1  1925.) 
BOND.  DEBT  Oct  8  ■14.$1 ,010..500 
Assess,  val.  '14  (70%  act.)  10,098.940 
Total  tax  (per  $1,000)  1914 $7.50 

INTEREST  on  5s  and  bonds  of 
1908  and  1909  payable  at  Nat.  Bank 
of  Commerce,  N.  Y.;  on  4J4s  at 
Chemical  Nat.  Bank,  N.  Y.,  and 
bonds  of  1910  at  Nat.  Bank  of  Com- 
merce. N.  Y.;  or  City  Treas.'s  office 


LAEAMIE  VALLEY  mS.  DIST. 

A  district  of  Albany  Co.     District 
in  default.     V.  95.  p.  1420. 

Irrigation  Bonds. 
6s  '08     J-D$.541.000c..Oct  1  'l»-'28 

(For  maturity  .see  V.  88,  p.  64.) 
BONO.  DEBT  Mar  1913- -$.541. 000 

INT.  is  payable  at  Continental  & 
Commercial  Trust  &  Sav.  Bk.,  Chic. 

NATBONA  COU  <TY. 

Count-      at  's    'asper. 

Court-House  (Tax-exempt). 

,5s  J-D   .$40.000c Jan    1  1927 

(Redeemable  aft.  10  jts.  from  issue.) 
BOND.  DEBT  Nov  1914-.  $40,000 
As.se.ss.  val.  '13  (abt.  act.). 9. 030.066 
State&Co.tax(per  $1,000)  "13. $16.00 
Population  in  1910 4,766 

INT.  payable  in  Che.venne  and  at 
Nat.  Bank  of  Commerce,  N.  Y. 


NATEONA  CO.  HIGH  SCH.  D. 

Building  Bonds. 
5s  '13     J-J     $ls,009c..Jan  1  'l,5-'38 
BOND.  DEBT  Nov  1914-.     $48,000 
Assess,  val.  '13  (H  act.).. .6.991, 373 
Population  in  1914  (est.) 6,500 

INT.  at  ('o.  Treas.  office  in  Cas- 
per or  at  State  Treas.  office  in  Chey. 


CHEYENNE  SCH.  DIST.  NO.  1. 

Building  Bonds  (Tax-exempt). 
4s  J-D  $24 ,000c-. June  10  1935 

(Subject  to  call  June  10  1915.) 

4s  '06     M-S  $18,000c...Sept  1  1936 

(Subject  to  call  after  1916.) 

4Hs'll  M-N$50,000 Mayl  1931 

(Subject  to  call  after  May  1  1921.) 
BOND.  DEBT  Oct  1  '14.  .$92,000 
Assessed  val.  1914  (est.).  12.000,000 
Population  in  1914  (est.) 15,000 

INT.  payable  at  State  Capitol,  all 
of  the  bonds  being  held  by  the  State 


PAKK  COUNTY. 

Cody  is  thi'  county  .seat. 

Court  H'se  &  JailBds.  (Tax-free)  . 
5s  '11     J-D   $45, 000c... Oct    1  1931 

(Subject  to  call  Oct  1  1921) 
TOTAL  DEBT  Jan  1    14...  $95,686 
Assess,  val.  '13  ()i  act.). ..6.013,075 
Stato&co.  tax  (per  S1.000)'13.$13.95 
Population  in  1910 4,909 

INT.  at  Nat.  Bk.  of  Comm.,  N.  Y. 


DOUGLAS. 

This  town  is  in  Converse  County. 
Inc.  Oct.  1  1887.  Pop'n  '10,  2.249. 

Water-Works  Bonds. 
5;^s       M-N$50. OOOc... May  1  1938 
(Subject  to  call  after  May  1  1918.) 
5s  '09     A-O     $5,000  ...Oct    1  1939 

Refunding;  Water-Works  Bonds 
5s '09    A-O      $5,000r. -. Oct.  1  1939 
(Subject  to  call  after  Oct   1  1919.) 

Sewer  Bonds. 

7s  A-O     $7,000c 1923 

BOND.  DEBT  Oct  29  "14.  $67,000 
Assess,  val.  '13  (abt.  act.).  1,418.750 
Total  tax  rate  (per  $1,000)  '13. $6. 00 

INT.  at  Town  Treasurer's  office. 


LANDEB. 

This  town  Is  county  seat  of  Fre- 
mont County.  Incorporated  in  1890 

Sewer  Bds.' (Red. aft. 10  yrs.fr .issue) 
63  '06     July  $25  .OOOc.  .July  16  1926 

Water  Bonds. 
6s  '06     July  $50, OOOc. July  16  1936 

(Subject  to  call  after  July  1916.) 

5s  '10     Jan  *,$25, OOOc Jan  1  1940 

(Subject  to  call  after  Jan  1  1925.) 
BOND.  DEBT  Sept  30  '14  $100,000 
Assess,  val.  '13  (abt.  act.). 1,506, 075 

City  tax  (per  $1,000)  1913 $5.30 

Population  in  1910  (Census) ...  1 ,832 

*  Int.  at  First  Nat.  Bank,  Lander. 


LABAMIE. 

The  citv  of  Laramie  Is  situated  hi 
Albany  Co.     Pop'n  '10,  8.237. 

Funding  Bds.  (red.  beg.  in  1905). 
6s  J-J    $16,000c 1925 

Sewer  Bonds. 
73  J-J    $40, OOOc...  July  1  1918 

5s  '11     J-J       15,000r...Sept  1  1931 
(Subject  to  call  after  Sept  1   1921.) 

BOND.  DEBT  Apr  1  '14 $71,300 

Assess,  val.  '13  (75%  act. )..3, 936.303 
Total  tax  (per  $1,000)  1913. ..$21.83 

INT.  payable  in  Laramie  or  N.  Y  ., 
at  Nat.  Bank  of  Commerce. 


LABAMIE  COUNTY. 

County    seat    i.s    Chevenne.     Or- 
ganized in  1879.  Pop'n  '10.  26,137. 

Refunding  (Red.  beg.  in  1911). 
48     M-N       $287,000c.Nov  15  1921 


SHEBIDAN. 

This  city  is  In  Sheridan  County. 
Incorp.  as  a  city  Sept.  1  1907. 
Commission  government  adopted  on 
Au?.  1   1911.     V.  93.  p.  359. 

Water  (Red.  nfi.  10  yrs.  fr.  issue.) 

5s  '06     Jan  $125. OOOc 1920 

5s  '08     Jan   250 ,000c.. July  15  1938 

Sewer  (Red.  aft.  10  yrs.fr.  issue). 

5s  '06     J-J    $46.000c 1926 

5s  '08  J-J  *14. OOOc... July  1  1928 
(Subject  to  call  after  July  1  1918) 
5s  '14  ...  $50 ,000c- --Oct  11934 
GEN.  BD.  DT.  May  22  '14  $435,000 

Special  pav.  debt 222.700 

Sinkingfund 4,000 

Assess,  val.  '13  (abt.  act.) -6,535.777 
City  tax  rate  (per  $1,000)  '13.  ..$5.26 
Population  in  1910  (Census).. .8. 408 

*  Int.  payable  in  Cheyenne;  on 
others  at  Chemical  Nat.  Bk.,  N.  Y. 


SHEBIDAN  COUNTY. 

Sheridan  is  the  countv  scat    Honda 
are  tax-free.     Pop'n  '10,  16,324. 

5s  J-J    $45.000r 1924 

TOTAL  DEBT  Oct  1914.  $45,000 
Assess,  val.  '14  (3-5  act.) -19.170.349 
State&  Co.  tax  (per  $1.000)'14-$9.38 

INT.  at  Chem.  Nat.  Bk..  N.  Y. 


SHEBIDAN  COUNTY  S.  D.  NO.  7. 
5s  '05     ...       $4,500 

5s  '07     ...         5.000. 

5s  '08     ...      18.000 

Building  Bonds. 

.5s  '10    J-J  $100.000c 1915-1934 

BOND.  DEBT  Oct  6  '14..  $127,500 
Assessed  valuation  1914. ..7.633.299 

INT.  at  County  Treasurer's  office. 

SWEETWATEE  CO.  S.  D.  NO.  4. 

BIdg.  Bonds  (Red.  beg.  wl923). 

.5s  '13     ann   $65.000 1937 

BOND.  DEBT  May  1  1914  $84,000 
Assessed  valuation  1913-.. 4.778.792 
Population  in  1914  (est.)..        7.000 

INT.  at  County  Treasurer's  office 
in  Green  River. 


THEEMOPOLIS. 

This  town  is  in  Fremont  Coimty. 
Inc.  in  1899.  Population  1910.  1,524. 
Bonds  are  tax-free. 

Water-Works  Bonds. 
6s  '08     Jan    $.50. OOOc 1938 

Sewer  (Red.  beg.  Jan.  1   1921). 
6s  '10     Jan    $15,000c.-.Aug  1  1930 

Judgment   Bonds. 

6s  A-O     $8,000c 10  years 

BOND.  DEBT  April  1914.. .$73,000 

Sinking  fund 2.986 

Assess,  val.  '13  (M  act.)...  1.2.50.000 
Total  tax  (per  $1,000)  '13 $22.50 

INT.  on  water  bonds  at  Chemical 
Nat.  Bank,  N.  Y.;  on  sewer  bonds  at 
Town  Treas.  office,  and  on  judgment 
bonds  in  N.  Y.  City. 


ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  certain  civil  divisions  In 
the  State  of  Wyoming  which  are  not  represented  among  the  foregoing. 

Bonded  Floating      Assessed  TaxperPopul'n 


debt. 


§19.00      2.639 


Location — 
Buffalo  High  School  District- 
Casper  (T) .  Natrona  County. 
Converse  County  High  S.  D. 
Cowley  (T),  Bingham  County. 
Graybull  (T).  Big  Horn  Co.. 

Lander  Sch.  Dist.  No.  1 

Laramie  School  District  No.  1- 
Lovell  (T),  Big  Horn  County. 
Rawlins  (C),  Carbon  County-. 
Riverton  (T) ,  Fremont  County 
Rock  Springs  (T),  Carbon  Co. 
Shoshoni  (T),  Fremont  Co  . 
Torrington  (C) .  Laramie  Co-. 

Uinta  County 26,000 

Uinta  Co.  S.  D.  No.  1 t25,000 

Weston  County 27,000     31,379  i5.073..')56 

Wheatland  (T).  Laramie  Co --  75,000     16.000       'e.So.OOO 
Worland  (T).  Big  HornCo 40.000       None        276.815 

(C)   City.     (T)   Town,     a  Total  tax.     *  1912  figures. 
§  1914  figures,     t  This  covers  merely  a  recent  issue  of  bonds;  we  are  not 
advised  as  to  what  is  total  debt. 


debt. 

.525,000 

.  170.000 

.  68,500 

25,000 

35,000 

25,000 

72,000 

40,000 

26,000 

40.000 

40,000 

52,000 

34.500 


valuation.  $1,000. 

$1,783,477 

9,000  §3,560.000 
None  z4. 48 1.976 
3.400  •137.911 
None  •365,1165 
None    *2.000.000 

15.918,612 
Z140.394 

1.000,000 
1211.8.59 

i.ooo.ono 

1260.792 

§248,84-.) 

18,306.105 


1910. 


None 
525 

None 

None 
None 
None 


*17.50 

$10.60 

*4.50 

Z6.12 

a'ef.oo 

Z36.90 

x^  s'so 

§19.40 
11275 


574 
258 


699 
4,2.57 

483 
5,778 

604 

1.55 
16,982 


4.960 
796 
265 
X  1913  figures. 


il4  375 
"10.00 

al5.00 
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IDAHO- DEBT  OF  STATE. 


[Vol.  xcek. 


State  of  Idaho. 

ITS 

DEBT.  RESOURCES.  &o. 
Organized  as  a  Territory  (Act  of  March  3  1863)  .March  3  1863 

Admitted  as  a  State  (Act  July  3  1890) July  3  1890 

Total  area  of  State  (square  miles) 84,800 

State    Capital Boise 

Oovernor  (term  ends  Jan.  4  1915) John  M.  Haines 

Seo.  of  State  (term  ends  Jan.  4  1915) Wilfred  L.  Gifford 

Treasurer  (term  ends  Jan.  4  1915) E.  H.  Dewey 

Auditor  (term  ends  Jan.  4  1915) Fred.  L.  Huston 

LEGISLATURE  meets  biennially  in  odd  years  on  the  first  Monday  In 
January  following  election,  and  the  length  of  sessions  is  limited  to  60  days. 

DEBT  HISTORY. — Idaho  as  a  Territory  always  kept  Its  debt  within 
moderate  limits.  When  it  became  a  State  the  bonded  debt  of  the  Territory 
was  $146,715.06.  Of  that  amount  S16.71.5.06  was  issued  to  pay  floatins 
debt,  $80,000  to  pay  for  ('apitol  building  and  $20,000  for  an  asylum.  Tne 
condition  of  the  State's  debt  now  is  set  out  with  all  the  details  below: 


4s  '05 
4s  '07 
4s  "07 
4s  '09 
5s  '11 
5s  '11 
4Hs'll 
4s  '11 
4s  '11 
4s  '11 
4}is'll 
4s  '13 
is, 
4s, 


J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


...July  1  1925 
.May  8  1927 
-Mays  1927 
-Apr  1  1929 
3fay  1  1931 
-May  1  1931 
-May  1  1931 
.May  1  1931 
.May  1  1931 
.May  1  1931 

May  1  1931 

1933 


BridKe  Bonds. 

4s  '07  J-J  *$1 0,000 Mays  1927 

4s  '09  J-J     ♦lO.OOO July  1  1929 

48  '09  J-J       *9,000 July  1  1929 

5s  "11  J-J       *6.000 May  1  1931 

58 '11  J-J     *10,000 May  11931 

5s '11  J-J     *25,000 May  1  1931 

58 '11  J-J     •10,000 May  1  1931 

4s '11  J-J     •15,000 May  11931 

4s  '11  J-J       *9,000 May  1  1931 

4s '11  J-J       *5,.'')00 May  11931 

4s '11  J-J       *6.000 May  11931 

Deaf  and  Blind  School  Bonds. 
4s  'll     J-J  *$30,000 May  1  1931 

Idaho  Sanitorium  Bonds. 
4s  '11     A-O*$25,000 May  1  1931 

Industrial-Training  Sch.  Bonds 
48*03     A-O*$]2,000 Apr   1  1923 

48  "05     A-O  *20,000 July  1  1925 

4s  '07     A-O  *50,000 Apr    1  1927 

4s  "09     A-O  *,55,000 Apr    1  1929 

4a  'll     A-O  *33,000 May  1  1931 

Lewiston  Normal  Sch.  Bonds. 

4s  '05     A-O  *30,000 July  1  1925 

4s  '07     A-O  +40,000 Apr    1  1927 

4s '09     A-O  *52,750 Apr    11929 

Albion  State  Normal  School. 
4s  '05     A-O*$30.000 July  1  1925 

49  "07     A-O  *20,000 Apr    11927 

48*09     A-O  *36,000 Apr    11929 

Academy  of  Idaho  Inipt.  Bonds. 

4s  '05     J-J  *$45,500 July  1  1925 

4s  '07     J-J     *21,000 Apr    11927 

4s  "09     J-J     *36,000 Apr    11929 

State  Penitentiary  Bonds. 

4s  "05     J-J  *$,50,000 July  1  1925 

48  '09     A-O  *20,000 Apr    1  1929 

4s  '11     A-O  *.30,000 ^lay  1  1931 

48  '13     A-O  *25,000 June  1  1933   4s  '13     J-J     *$6,000 June  1  1933 

•Subject  to  call  after  10  years  from  issue. 

INTEREST  on  bonds  payable  at  Hanover  National  Bank.  New  York. 

TOTAL   DEBT,    ETC. — The  total  bonded  debt  on  Mch,  31   1914  was 
*2..'J92,250.     Ciush  on  hand  Mch.  31  1914  was  $1,517,826. 

ASSESSED  VALUATION  AND  TAX  RATE.— 


Road  Bonds. 


♦$50,000 
*3,000 
•5,000... 
•3,000-.. 
•25,000--- 
•5,000--- 
•7.500-.. 
•2.500--. 
•20.000... 
•20,000 
•4,000 
19,000.... 
•19,000-- 

•209,000 

Soldiers'  Home  Bonds. 

4s  '05     J-J  ^$14,000 July  1  1925 

4s  '07     J-J       ^5,000 July  1  1927 

4s  '09     A-O  *18,500 Apr    1  1929 

4s  '11     A-O  +13,000 May  1  1931 

University  of  Idaho  Bonds. 

4s  '05     J-J  •$40,000 July  1  1925 

4s  '07     J-J     ^50,000 Apr    1  1927 

4s  '09     J-J     ^52,000 Apr    1  1929 

4s  '11     J-J     *75,000 May  1  1931 

North  Idaho  Asylum  Bonds. 

4s  '05     A-O  *,30,000 July  1  1925 

4s  '07     J-J     *45,000 Apr    1  1927 

4s  '09     J-J     *35,000 Apr    1  1929 

4s  '11     J-J     •35,000 May  1  1931 

Capitol  Building  Bonds. 
4s  '05     A-O*$100,000--.July  1  1925 

4s  '07     J-J     *30,000 Apr    1  1927 

4s  '09     J-J     *60,000 Apr    1  1929 

6s  J^      32,000 July  1  1919 

4>^s'll  J-J  ^750,000 May  1  1931 

(Subject  to  call  any  time.) 
Idaho  Improvement  Bonds. 

4s  '05     J-J  *$21.000 July  1  1925 

Experimental  Station  Bonds 


1913 *$  11 2,8.53,609 

1912 -  167,512,1.58 

1911 329,784,781 

1910 127,1.56,075 

1908 115,680,056 

1906- 80.707,903 


2.0811904 -..   $67,473,886 


5.00 
3.13 
4.86 
4.34 

4.47 


1902 61,296.743 

1901-.- 51.440,758 

1900-.- 47,545,905 

1899 46,719,990 

1897 29,951,920 


$4.60 
4.06 
4.75 
5.25 
5.24 
8.65 


•ASSESSMENTS  NOW  MADE  ON  NEW  BASIS. — The  Lectlslature  nf 
1913  pa'ised  prcaiically  a  new  revenue  la'-  {('hapter  58)  whit-ti  ,,r:)vi  :o., 
among  other  tliin'.;s,  for  the  a.ssessment  of  all  property  at  its  cash  value 
Previously  all  property  was  a.ssessed  at  its  cash  value,  but  only  40%  of  such 
assessment  was  utill/.ed  in  determining  the  rate.  For  example,  property 
the  actual  ca.sh  value  <>f  which  was  $1 ,000  would  be  asse.ssed  for  .$1 ,000,  but 
only  $400  would  be  taken  as  a  basLs  of  making  tlie  levy.     V.  97,  p.  1149, 

CONSTITUTIONAL  AMENDMENTS.— An  amendment  to  Section  1 
of  Article  8  was  adopted  by  the  voters  in  Nov,  1912  providing  that  the 
amount  of  debt  which  may  be  incurred  by  the  State  (e.\cept  in  case  of  war, 
&c.)  shall  not  exceed  $2,000,000.  The  limit  was  formerly  placed  at  13^% 
of  the  assassed  valuation.     Section  1  now  reads  as  follows: 

DEBT  LIMITATION.— 

Sec.  1.  The  Le^gislature  .shall  not  in  any  manner  create  any  debt  or  debts, 
liability  or  liabilitias  which  .shall,  singly  or  in  the  aggregate,  exclusive  of 
the  debt  of  the  Territory  at  the  date  of  its  adniis.sion  as  a  State,  and  exclusive 
of  debts  or  liabilities  incurred  subsequent  to  January  1  1911,  for  the  pur- 
pose of  completing  the  construction  and  furnishing  of  the  State  Capitol  at 
Boise,  Idaho,  and  exclu.sivo  of  debt  or  debts,  liability  or  liabilities,  incurred 
by  tiie  Eleventh  .Ses.sion  of  the  Lejjislature  of  the  State  of  Idaho,  exceed  in 
the  aggregate  the  sum  of  two  million  dollars,  except  in  case  of  war,  to 
repel  an  invasion,  or  supprp.ss  an  insurrection,  unless  the  same  shall  be 
authorized  l)y  law,  for  some  single  object  or  work,  to  bo  distinctly  specified 
therein,  which  law  shall  provide  ways  and  means,  exclusive  of  loan'*,  for  the 
payment  of  the  Interest  on  such  debt  or  liability  as  it  falls  duo,  and  also  lor 
the  payment  and  discharge  of  the  principal  of  such  debt  or  liability  within 
twenty  years  of  tho  time  of  the  contracting  thereof,  and  shall  bo  irrepealable 
until  the  principal  and  interest  thereon  shall  be  paid  and  dischareeu.  But 
no  such  law  shall  take  effect  until  at  a  general  election  it  .shall  have  been 
submitted  to  tho  people,  and  shall  have  received  a  majority  of  all  tho  votes 
cast  for  or  agaiust  it  at  such  election,  and  all  moneys  raised  by  the  authority 
of  such  laws  shall  bo  applied  only  to  specified  objects  therein  stated,  or  to  the 
payment  of  the  debt  thereby  created,  and  such  law  shall  be  published  in 
at  least  one  newspaper  in  each  county  or  city,  and  county,  if  one  bo  pub- 
lishcvl  therein,  throughout  the  ,Slate  for  three  months  next  preceding  the 
election  at  which  it  is  submitted  to  the  people.  The  Legislature  may  at  any 
time  after  tho  approval  of  such  law,  by  the  people,  if  no  debts  shall  have 
been  contracted  in  pursuance  thereof,  re))oal  the  same. 

No  county,  city,  town  of  other  subdivision  shall  incur  indebtedness 
"excoeding  in  that  year  the  income  and  revenue  jjrovidod  for  it  for  such 
year"  without  tho  assent  of  two-thirds  of  tho  qucilil'iod  electors  voting  at  an 
election.  The  credit  of  tho  State  or  any  sub-division  .shall  not  be  loaned  to 
any  individual,  association,  municipality  or  corporation. 

For  a  digest  of  the  laws  respecting  debt  limitation  in  Idaho,  see  "State 
and  City  Supplement"  of  April  1895,  pages  138  and  139. 

TAXATION  OP  MUNICIPAL  BONDS.— We  were  advised  Dec.  11 
1911  by  the  Secretary  of  State's  office  that  the  laws  of  Idaho  do  not  tax 
bonds  or  notes  or  similar  evidences  of  indebtedness. 

POPULATION    OF   STATE.— 

1910 3'25, 5941 1890 88,54811870 14,999 

1900 161.77211880 32,6101 

In  1870-80  increa.se  was  17.611,  or  117.41%;  in  1880-90.  55,938,  or 
171.54%>.  In  1890-1900  tho  incroa.so  was  73,224.  or  82.707o.  ^  part  of 
which  is  duo  to  tho  fact  that  tho  1900  aggregate  embraced  Indians  and  whites 
on  Indian  reservations  not  theretofore  included.  Such  persons  numbered 
4.163  in  1890  and  3,420  in  1880,  which  amounts  should  be  added  to  the 
totals  for  those  years  in  making  comparisons.  No  report  was  made  In 
1910  of  the  Indians  and  whites.  In  1900-10  tho  increase  in  population 
was  163,822,  or  101.3%.  The  number  of  Indians  alone  included  in  the 
191U  vopuiatioo  was  3,988. 


CITIES.  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  IDAHO. 


For  reports  not  given  in  alphabetical 
Statements"  at  end  of  this  State. 

ADA  COUNTY. 

County  seat  is  Boise  City. 

Bridge  Bonds. 

4Ms        J-J     -S8.820C 191.5-1920 

$1,470  due  yearly  on  July  20.) 

4>^sg    J-J     $13,827c 1915-1921 

($1,978.40  due  yearly.) 

Road  and  Bridge  Bonds. 

5s  '13     J-J  $150,0n0c 

5  Hs' 13  J-J       50,000c 

Funding  Bonds. 

,5s  B        J-J    $54,417c..Jan  1  '15-'19 

Jail  Bonds. 

4Hsg    J-J       $1.71. 5c 1915-1922 

(S676.94   due   yearly.)  i 

Refunding  Bonds. 

5s  '11  J-J  $11.000cJan  1  '21-'31 
BOND.  DEBT  July  1  1913  .«;320,000 
Assess.  val.'13  (abt.  act). 41, 869, 024 
State  &  Co.  tax  (per?!  ,000i'12  .$26. .50 
Population  in  1910  (Census).. 29,088 
INT.  on  refunding  bonds  of  1911 
at  E.  H.  Rollins  &  Sons,  N.  Y.  City: 
road  and  bridge  of  1913,  Boise  or 
N.  Y.  City;  others  at  Chase  Nat. 
Bank,  N.  Y. 


order  in  the  following  see  "Additiona 

BONNEE  COUNTY. 

Sandjjolnt  is  the  county  seat. 
TOTAL  DEBT  July  1914    $106,883 

Assessed    valuation 25.250,000 

State  &Co.tax(per  $1,000)   13  513.00 
I'opulation  in  1910-.- 13,588 


BEAB  LAKJS  COUNTY 

Paris  is  the  count.v  scat. 

Refunding  Bjnis  (Suhj.  to  call). 
5.Ms'10  J-J       $7. 200c 1930 

Funding  Bonds. 
5s  '12     J-J     $45,000- - -Jan  1  ■22-'31 

State    Highway    (Red.    beg.   after 
10  years  from  issue). 

5  i-^s'  1 1  J-J     $.50 .000 Nov  1  1934 

BOND.  DEBT  Apr  13  '14--$52,200 

Sinking  fund 500 

Assess,  val.  '13  (H  act.) .  _-8,575,7.''0 
9tate&  Co.  tav(i)er$l,000)'l3  $12.00 
Population  in  1910 7.729 

INT.  at  Nat.  Bk.  of  Comm. ,  N.Y. 


BLAINE  COUNTY. 

Ilailcy  Is  the  county  seat.  County 
was  organized  In  1895,  having  been 
orljilnally    part    of   Alturas    County. 

Funding  Bonds  {Tax-exempt) . 
6s  '96     J-J     $22.000c...July  1  1915 
5s  g '12  J-J       85,000c.Feb   1   '22-'31 

Refunding  (Ta.r-eiempt) . 
"'      '  '       $6,000c---July  1  1915 
17,000c 1918-192 


6s  '96 

J-J 

5Hs 

J-.l 

4HfJ'09  J-J 

5s  '10 

.l-J 

5s  '12 

J-,) 

5s  '12 

J-J 

,5s  '13 

J-.I 

.5s  '14 

J-J 

6s  '14 



■19-'28 
'20-'29 
•22-'31 
'22-'3l 
'23-'32 
'24-'33 


I4,000c-July  1 
12,000c. July  1 
8,000c- Feb  1 
35,000c-July  1 
12,000c. July  1 
19,000- -July  1 

18,000 1925-1933 

BOND.  DEBT  Oct  1  '14. -$228,300 

Floating  debt 49 ,99 1 

Sinking  fund 7,929 

Asss'dval.'14(4-5act.),est.l0,500,000 
State&Co.  tax  (per$l,000)  '14  $12.50 
Population  in  1910  (Census) .--8,327 

INT.  on  5M  and  6'''  r'-fii'idius; 
bonds  payable  at  (^muit.v  I  r 'asurcr's 
office:  on  I'js  and  5s  iii  \  >  '  i'.y: 
on  funding  boniisai  »  c)  I'l'-as  office; 
•  r  oupnns  may  lie  Colluded  through 
Harris  Trust  &  Sav  Uank,  Chicago; 
Harris.  Forbes  .t  ( 'o.,  N  .  Y.,oi- N.W. 
Harris  &  Co.,  Inc.,  Boston,  Mass.; 
other  bonds  in  II alley  or  N.  Y.  City. 


BONNEVILLE  COUNTY  INDE- 
PENDENT SCH.  D.  NO.  1. 

4^«03  A-O  .140.000c 1923 

OS   06     A-O     15.000c 1926 

5s  '10     A-O     40.000c 1930 

5s  12  A-O  30.000c.. .-Oct  1  1932 
BOND.  DEBT  Apr  1914-...$125.000 

Sulking  fund 7,500 

Assess,  val.  "13(4-5  act.). .4,250,000 
School  tax  (per  $1,000)  1913.  .$11.00 
Population  of  dist.  1913  (est.)--6,500 

Bonds  are  red.  10  years  from  issue. 

INT.  at  office  of  District  Treasurer 
or  at  Kouutze  Bros..  New  York  City. 

BUELEY. 

This  place  is  in  Cassia  Co.    Incorp. 
in  July  1909.     Pop'n  1910,  1,575. 

Water  Bonds  («'ff.  in   1922). 
6s  '12     J-D   $44,000 June  1  1932 

Electric  Light  Bonds. 

.-.    $25,500 

Sewer  (Red.  aft.  10  yrs.from  issue). 

6s  '12     J-D   $21,000 June  1  1932 

GEN.  BD.  DT.  Oct  1  1914.-590,500 

Assessment  debt 27,569 

Sinking  fund  (est.) 9,000 

Assess,  val.  '13(full  val.) 935,340 

City  tax  (per$l,000)  1913 $17.50 

INT.  at  First  Nat.  Bank,  N.  Y'. 


CALDWELL. 

Tills  city  Is  the  county  seat  of  Can- 
yon County,     lucorp.  1890. 

City-Hall  (Red. aft. lOyrs. from  iss.) 
5s   06     J-J    $25 .000c. -.July  1  1926 

Bridge  Bds.  iUca.  beg.  July  1  '18). 
5s  '08     J-J       $5.000c... July  1  1928 

Water  Wks.  (Red. aft.  I0yrs.fr. iss.) 
5s  '01  M-N  $.i,OOUc.--Nov  1  1921 
5s  '06  J-J  6,000c.-.July  1  1926 
6s  '10  M-S  50,000c... Sept  1  1930 
5s  '12     .T-J         9,000c.  - -May  1  1932 

Paving  (Red.  aft.  10  yrs.  fr.  issue). 
6s  '10     J-J     S26,000c.    -July  1  1930 

Funding  (Red.  aft.  10yrs.fr.  iss.). 
6s  '11  J-J  $10,000c.-.Jan  2  1931 
5s  '12     J-J       22,500 Jan    1  1932 

Fire-Dept.  Bds.(R'd.beg.in  1922). 
5s  '12     J-J     $10 ,000c. --May  1  1932 

Road  Bonds  (Red.  beg.  in  1922). 
5s  '12     J-J       $4,000c.. -May  1  1932 
BONO.  DEBT  Sept  30  '14  $172,500 

Water  debt   (included) 7fi,000 

Assoss.  val.  '14  (abt.  act.). 2, .535, 398 
Total  tax  (per  $1,000)  1914$32.52  + 
Population  in  1910 3,5-13 

I.\'T.  on  tho  S_'-,."iOO  'undln„'.  liie- 
tlept.,  water-uoi i>s  uonds  of  I iii  j  and 
road  honil.s  N  p.i,.  .  i>'  ai  City  Treas. 
oiilce  an  J  al  Kountze  liros.,  N.  Y.; 
>n  all  oitier  bonds  at  City  Ticas.  of- 
fice and  at  Chase  .\at.  Bank,  N.  Y. 


BOISE  CITY. 

This  city  Is  the  county  seat  of  Ada 
County.     Incorp.     Jan.      11      1865. 
Made  a  city  of  first  class  Mar.    18  i 
1913.  Commission      government  1 

adopted  Feb.   23   1912.     Debt  limit! 
is  fixed  at  15%  of  valuation.  i 

5s  '00     J-J     $35,854.60 1920 

5s  "02     J-J       90,000 1922 

F'd'g  (Red.  aft.  \Oyrs.fr.  daleofiss.) 
5s  g  04  J-J  $71 ,000c-  -  -July  1  1924 
5s  '14     J-J      36,461  .(iOc.Jan  1  1934 

Fire-Department  Bonds. 

4^!is'll  J-J     $40,000c 1931 

GEN.  BONDS  Apr  1914.  $298,317 
Special  inipt.  bonds  (add'l)  85,2t)3 
As.sess.  val.  '13  (abt.  act.)  26,500,000 

Tax  rate  (per  $1,000)  '13 $7.65 

l^opulation  In  1910  (Census). .17. 358 
l'o|)ulation  in  1913  (est,) 25,000 

INT.  at  office  of  City  Treasurer  or 
at  Chase  Nat.  Bank,  N.  Y. 


BOISE  CITY  IND.  SCH.  D.No.  1. 

Scliool  Bonds. 
,5s   01     J-J  •$40.000c.--July  1  1921 
5s  '03     .T-D    ^28,0000. -. June  1  1923 
.5s '01     J-D      *7,000c. . -June  1  1921 
5s  g  '05  M-N  •96,000c.. .Nov  1  1925 

5s  F-A       9,000c 

5s  g  08  J-J     •75.000c-.. July  1  1928 

.5s    05     ...      $2„500 July  1  1915 

.5s  g  11  J-J  *,50,000c- - . July  1  1931 
.5s  M2  *.I-J^100,000c-July  1  1932 
IJONi:).  DKBT  Sept  30  "14  $407„500 
A.SSBSS.  val.  '14  (abt.  act.)  25,992,670 
.School  tax  (per  $1,000)  '13 $6.00 

*  lied,  after   10  years  from  issue. 

INT.  on  bonds  of  1911  at  office  of 
Troas.  orE.  U.  Kollins  &  Sons,  N.Y. ; 
on  $7,000  and  $2,500  issue  at  State 
Troas.;  others  at  CJhaso  Nat.  Bank, 
N.  Y.,  or  at  County  Treas.  office. 


BOISE  COUNTY. 

Idaho  is  the  county  seat. 
.8  '95     --.      $8,500 

Funding  Bonds. 

6s  '12     J  J     $70,000 

GEN.  BD.  DT.  Apr  1  '14. ..$78,500 

Warrants   outstanding 19,763 

Asse.'iscd  valuation  1914.  .-5,590,010 
Population  in  1910. 5,250 


CANYON  COUNTY. 

Caldwell  Is  the  county  seat.  All 
bonds  are  tax-exempt. 

This  county  was  created  from  part 
of  Ada  County  and  Is  Habit-  for  35.8% 
of  tho  court-house  bonded  debt. 

Bridge  Bonds. 
5s  '03  J-J  $ll,850c.--July  1  1923 
(Subject  to  call  after  July  1  1913.) 
4Hs'06  J-J  $20,000c.-.JuIy  2  1926 
(Subject  to  call  after  July  2  1916.) 
5<.is08  .T-J  $44 ,000c... Apr  11928 
(Subject  to  call  after  Apr  1  1918.) 
5s  J-J     $47, 000c. -.July  1  1922 

Court=House  (lied.  beg.  Dec.  1  '15) 
4Hs'05J-D  $62,000c..-Dec   11925 

Funding  (li(d.  beg.  in  1919). 
5s  '09  J  J  $100,000c.-_July  1  1928 
BOND.  DEBT  Mar  1913-  $284,850 
.\.ssass.  val.  '13  (abt.  act.)  25,718,416 
State&Co.  tax(por  $1,000) '12  $21.00 
Population  in  1910  (Census) -.25,327 

INT.  payable  at  Co.  Treasurer's 
office  or  Chase  Nat.  Bank,  N.  Y. 


CASSI-A.  COUNTY. 

Albion  is  the  county  scat. 

Funding  Bonds. 
5'^s'12  JJ     $30,000- -.Tan    1    '22-'31 
BOND.  DEBT  Apr  28 '14.     $30,000 
Assess,  val.  '13  (abt.  act.). 6,045,429 
Population  in  1910 7,197 


COEUE  D'ALENE  IND.S.D.  NO.l. 

A  district  in  Kootenai  County. 
I'opulation  1914  (est.),  10,000. 

BIdg.  (Red.  aft.  10  yrs.from  issue), 

4''js06  J-J  $11, 000c 1926 

5s  07  F-A  10,000c 1927 

6s  '10  J-D   55,000c.-.Junel  1930 

5s  '08     F-A      10,000c 1928 

BOND.  DEBT  Oct  1  '14..     .$84,000 

Sinkuig  fund- -.  948 

As,sess.  val.  '14  (abt.  act. )-4, 821,000 
School  tax  (per  $1,000)   1913. $11.80 

i.\ T.  at  Dist.   Treasurer's  office. 


CEANE  CEEEK  lEEIQ.  DIST. 

A  district  (P.  O.  Wclscr)  In  Wash- 
ington Co.  lionds  are  tax-exempt. 
Organization  of  district  uphold  by 
Stale  Supreme  Court.      V.  94,  p.  148. 

Irrigation  Bonds. 

6s  '10     ..-$256,000 1921-1930 

BOND.  DEBT  Oct  1  1914. $256,000 

INT.  at  First  Nat.  Bank,  Weiser. 
or  at  National  City  Bank,  N.  Y. 
City. 
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ELMOBE  COUNTY. 

County  seal  Is  Mountalnhome. 

Blaine  C(>iint>'  Bonds. 
6s  J-J     :J30,0()0-. 

Funding  Bonds. 
5)^s        J-J     .513,800. 

Refunding  Bonds. 

5}^s'09  J-J     St2,000 Ian  1  •19-'28 

SKs'lO  J-J  27,200--.Jan  1  •21-"30 
5Hs'I2  J-J  *28,200..July  1  •22-'31 
BOND.  DEBT  .\pr  1914  .   $141,200 

Sinking  fund 22,308 

Assess,  val.  '13  (aht.  act. )-9. 105,344 
State  &  Co.  tax  (perSl  ,000)'13  SI  1 .70 
Population  in  1910  (Census). ,.4, 785 

*  Int.  at  Nat.  City  Bank.  N.  Y. 


EMMETT  IREIQATION  DIST. 

Tlili  district  Is  In  Cauyou  County. 
Gs  '11  J-J  $900. 000c... Ian  1  ■22-'31 
BOND.  DEBT  Oct  2  1914. $900,000 
Floating  debt 17.';. 000 

INT.  payable  at  Fort  Dearborn 
Tr.  &  Sav.  Bank  in  Chicago  or  at 
ICmmett.  (.Ian.  and  July  1914  pay- 
ment not  met) . 


FREMONT  CO.  HIGHWAY  DIST. 

Road  and  Bridse  Bonds. 
6s  '13     J-J  .?120,000..Sept    1    ■29-'32 

(Redeemable  Sept.  1   1923.) 
BOND.  DEBT  Nov  1914. .  $120,000 

Asses.sed  valuation  1913 6,070,091 

Assessed  vain  1913  (est.)  ..7.000,000 

INT.  at  Nat.  Bank  of  Com..  N.  Y. 

GOODING  COUNTY. 

Gooding  is  the  county  seat. 
.-)S  '14     J-J     SIO.OOO July  I  19.33 

Old  Lincoln  Bo.  Bds  (assumefi). 
.s  ...    .986,862.50 

Funding  Bonds. 
5Hs'13  J-J    $17.00().-July  1  ■23-'32 

Refundinv!  Bonds. 
5Hs'13  J-J     .«10,0>0--Jaly  1  •2.3-'32 
BOND.  DEBT  Apr  1  1914.  $113,863 

Warrants  outstanding 12,707 

Sinking  fund  and  cash 6.310 

As,s'd  val.  '13  (abt.  act.) __ 6. 897 .375 

INT.  at  ('ounty   Treasurer's  office 
or  in  New  York  City. 


GOODING  SCHOOL  DIST.  NO.  10. 

This  district  is  in  Gooding  County. 

5s  '08     A-O  S20,000c 1918 

5s  '09     A-O     15,000c... 1919 

School-Buildin?  Bonds. 

5Hs'12  A-O  $60,000 1932 

(Subject  to  call  after  1922.) 
BOND.  DEBT  Oct.  1914..     $95,000 
A.ss'd  val.  '13  (abt    act.)  ..2.150.000 
School  tax  (per  $1,000)  '13. ..$12. 50 
Population  in  1911  (est.) 4, .500 

INT.  at  Co.  Treas.  office  in  Sho 
shone  or  in  Gooding  or  N.  Y.  City. 


GBANGEVILLE  IND.  S.  D.  NO.  2. 

A  district  in  Idaho  County. 

Building  Bds.  (lied.  beg. in  1923). 
5Ks'13  J-J    $6 1.000c... Jan    11933 

Refunding  Bonds. 
5J4s'13  J-J       $3,OO0c...Jan    11933 
BOND.  DEBT  Oct  1914. _     .$64,000 
Assess,  val.  of  di.strict  1913.1,263,627 
Population  in  1913  (est.) 1,500 

INT.    payable   at    District   Troas. 
office  or  at  Kountze  Bros..  N,  Y.  C. 


IDAHO  IRRIGATION  DIST. 

.\  district  (H.  O.  Idaho  Falls)  In 
Blntrham  Co.  lio-ids  arc  tax-oxempt. 
6s  "07  .I-J  $330 ,000c. July  1  '18-'27 
(For  maturity  see  \' .  86,  p.  1178.) 
BOND.  DEBT  Mar  1914.. $330 ,000 

INT.  at  Chase  Nat.  Bank,  N.  Y. 


KOOTENAI  COUNTY. 

Cocur  d'Alcne  Is  the  county  seat. 

Refunding  Bonds. 
6s  g '96  J-J       $1 ,840c.. .Jan   1    1915 

Warrant  Funding  Bonds. 

5s  '11     J-J  $135,000 1921-1931 

BOND.  DEBT  Apr  1914.. ..$136,840 

Sinking  fund 5,947 

Assess,  val.  '13  (aV>t.  act.)  27,338,540 
State  &  Co.  tax(per$l  ,000)'13  $10.00 
Population  in  1910... ..22,747 

INT.  at  Nat.  Blc.  ot  Comm.,  N.  Y. 


LEMHI  COUNTY. 

.Salmon  is  the  county  seat. 

6s  '00     J-J     $12,500 Optional 

.5s  '09     J-J       40,000 Optional 

BOND.  DEBT  Oct  1  '14..     $.52,500 

Warrant   debt 29,357 

Assess,  val.  '14  (act.),  est. 4,991,911 
Population  in  1910 4.786 

INT.  payable  in  New  York. 

LEWISTON. 

County  seat  of  Nez  Perce  County. 
Inc.  1863.     Pop'n  '10.  6,043. 

Street  {Red.  after  10  yrs.  from  isx.) . 
5s  '12     .I-J    $17,.500c.. ..1932 

Fundi. ig  h().\>is{lied.bcg.in  1915). 
5s  g '05  J-J     $62. 500c 1925 

Water  Wks.  (ficrf.a/MOyrs./r.iss.) 
5s  '02  J-J  $40 .000c... Jan  1  1922 
58  '03  J-J  60.000c. ..Jan  11923 
5a  '04  J-J  20, 000c... Jan  1  1924 
5s  g  "08  J-J  57,300c.. .Jan  11928 
5s  '12     .T-J         6,000c 1932 

Drainage  (Rrd.nfl.lOyrs.from  iss.) 
5s  g '09  J  J     $22. 000c Jan    1929 

Bridge  (Red. of t.XQ  yrs. from  issue). 
5s '13     .I-J    $35, 000c... Jan    11933 

Park  Bonds  (R'-d.  beg.  in  1922). 

5sg'12J-J     S43.000C 1932 

BOND.  DEBT  Oct  15  '14.  $363,.300 
Assess,  val.  '14  (40%  act.). 5.871,561 
Total  tax  (per  $1,000)  1914.  ..$11.50 

INT.  on  the  bridge  and  park  bonds 
is  payable  at  office  of  City  Treasurer. 
or  the  National  Park  Bank.  N.  Y. 
City;  on  others  in  New  York  at 
Kountze  Bios,  and  Chem.  Nat   Bank. 


LEWISTON  IND.  SCH.  D.  NO.  1. 

All  bonds  are  tax-oxcnint. 
5s  J-J     $1 2,000c.  ..July  1  1923 

(Subject  to  call  after  July  1    1913.) 

Refunding  (Red.  beg.  in  1919). 
5ig'09  J-D  $25 ,000c... Dec  1  1929 


IniDrovement  (Red.  beg.  in  1919). 
5s  g  09  July  $55,O00c...July  1  1929 

BIdg.  (Red. beg.  I0yrs.fr.  issue.) 
5s  '12     J-J       .$8.000c....July  1  19.32 
..s  '14     ....      25,000c.... Apr    119.34 
BOND.  DEBT  Apr  1  1914-$100.000 

Sinking   fund 3.200 

Assess,  val. '13(80%  act.)  ..8,145,522 
.School  tax  (per  $1,000)  1913.  ...$7.00 
Population  in  1914  (est.) 8,200 

INTEREST  payable  in  Lewiston. 


LEWISTON     OaCHARD     HIGH- 
WAY DISTRICT. 

6s  '14      ...$100,000 

TOTAL  DEBT (?) 


LINCOLN  COUNTY. 

Sho.stionc  Is  the  county  scat. 

A  portion  <  f  this  I'ouiity  has  been 
taken  to  form  the  new  conntia^^  of 
Gooding  and  .Minidoka.  Of  the  old 
debt  of  the  county  (.$245,985.78), 
Gooding  County  as.sumes  .'$86,862.50 
and  Minidoka  Countv  S51.S16.90. 

5,4s08  J-J     $28,000... 

4^8-09  J-J       28.000. 

.5s  '10     J  J       28.000 

OS  '11     J-J       29.000 

5s  '12     J-J       16,000 

Refunding:  Bonds. 

.5s  '14     ___    $10,000 

BlainoCo.  bds. (assura'd)$l  16.985.78 
Bond  debt  of  county  Oct  '13   107,306 

Assessed  val.  1913 8,225,000 

State&Co.tax(per  $1,000)  '13. $12. 50 
Population  in  1910... 12,676 


MERIDIAN. 

This  village  is  in  Ada  C'o.    Incorj). 
Aug.  3  1903.     Pop'n  1910,  619. 

Water  Bds.  (red.  beg.  in  1920). 
6s  '10     J-l     $20,000 1930 

Water-Works  and  Street  Bonds. 

6s  '12     J-J     $10,000 Jau    1  1932 

(Subj.  to  call  beginning  Jan  1  1922.) 
BOND.  DEBT  Nov  1  1914- .$30,000 

Water  debt  (included) 26,000 

Assessed  val.  '14  (abt.  act.)  ..491,469 
Total  tax  (per  $1,000)  1913... .$22.40 

INT.  at  Seaboard  Nat.  Bk..  JN  .  Y. 


MOSCOW. 

This  city  Is  the  county  seat  of  La- 
tah County.     Incorporated  1887. 

Paving  (Red.  beg.  in  1923). 
5Ks'13  J-J     $30,000c....July  1  19.33 

Ref.  Drain  (Red.  beg.  July  1  1923). 
6s  .I-J       $8.000c.-.  .July  1  1933 

Ref.  Water  Bds.  (Red.  beg.  in  '21) . 
5Ks'll  J-J     $40.000c.._.Nov  1  1931 

Ref.  Water  (Red.  beg.  in  1920). 
6sg'10J-J     $16,000c..-.Jan  1  1930 
GEN.  DEBT  Oct  2  1914.     $94,000 
Assess,  debt  (add'l)  Apr  8  '14    65,000 

Assess,  val.  1914 2,387.884 

Total  tax  (per  $1,000)  1913 -..$34. 20 
Population  in  1910 .3.670 

INT.  in  N.  Y.  at  Chem.  Nat.  Bk. 
or  at  City  Treasurer's  office. 


MOSCOW  IND.  SCHOOL  DIST. 

.5s  J-J     .*23.000c 1931 

Building  (lied.-ifl. 10  yrs.  from  iss.) 
.5s  '12  J-J  $65, 000c... Jan  1  1932 
54s'13  M-N  *12,000c...May  1  1933 
BOND.  DEBT  Apr  10  1914  $100,000 
Aiisess.  val.  '13  (abt.  act.). 3,0,56. 290 
School  tax  (per  $1,000)  1913.. $10.00  I 
Population  in  1914  (est.) 6,000 

*  Int.  in  N.  Y.;  on  others  at  Dist. 
Treasurer's  office. 


NAMPA. 

This    city    Is    In    Canvon    Countv. 
Inc.  May  6  1901.     Pop'n '10,  4,205. 

Water  (Red.  afl.  10  yrs. from  issue). 

5s  '03     J-J       $5,000c ...1923 

6s  '04     J-J         7,000c 1924 

5Hs'05  J-J       15.000c 1925 

5 1. is  07  J-J         6,000c 1927 

Water-Works  Funding  Bonds. 

5Hs'12  J-J     .$37,()00c 1932 

(Subject  to  call  beg.  in  1922) 

General  Fund  Bonds  (fled.  1922). 
5Ks'12  J-J     $33, 000c 1932 

Sewer  (Red.  afl.  10 yrs.  from  issue). 

5s  '01     J-J       $7 ,000c -.1921 

5>^s05  J-J        12,000c 1925 

Paving  Bonds  (Tax-exempt). 
5Hs       JJ     .$27,000c 1927 

City=Hall  (Red.  beg. in  1919.) 
6s  '09     J-J     $30,000c 1929 

Fire-Station  (Red.  beg.  in   1919). 
6s  '09     F-A  $20.000c.-.Aug  2  1929 
GEN.  BONDS  Oct  1914.-  .$199,000 
Assessment  debt  (additional)       8,500 

Sinking   fund 21.(i99 

Assess,  val.  '14  (abt.  act.)  .2,295,775 
Tax  rate  (per  $1,000)  1914 $31.75 

INT.  at  Chase  Nat.  Bk..  N.  Y.  C. 


NAMPA  IND.  SCH.  DIST.  NO.  37. 
Building  Bonds. 

5s  '06     J-D   $20.000 June  1  1926 

5s  g  '07  J-J       15,000c.. .June  1  1927 

5s  '09     J-D      15.000 June  1  1929 

BOND.  DEBT  Oct  16 '14.  $70,000 
Assess,  val.  '10  (1-3  act.).  ,1,572,970 
School  tax  (per  $1,000)  1911.. $9.00 


NAMPA-MERIDIAN  IRR.  DIST. 
Canal    Bonds. 

6s  "05     J-J  $285. 000c. Nov  1  •16-'25 

(For  maturity  see  \'.  81 .  p.  1274) 
6s  'lO     J-J  *$80.000c..Jan  1  '21-'30 

(For  maturitv  see  V  90.  j).  181) 
BOND.  DEBT  Oct  1914--..$»65,000 

*  Tax-exempt. 

INT.  at  Chase  Nat.  Rk,,  N.  Y.  C 


1903  a  part  of  Shoshone  County,  em- 
bracing about  90  townships,  was 
annexed  to  this  county. 

Refunding  Bonds. 
,5s  J-J     S85,000r...Nov  1  1915 

BOND.  DEBT  A|)r  1  1914       $85,000 

Sinking  fund 32,7i)>^ 

Warrants   receivable l->,3',»'; 

A.sscss.  val.  '13  (abt  .act.)-18.0  )0,00  • 
Population  In  1910 24.860 

INT.  at  Hanover  Nat.  Bk.,  N.  Y. 


NEZ  PERCE  SCH.  DIST.  N.».  i. 

A    district    In  Lewis  County. 

5s  "03     ...      $1.000 Ian    11918 

5s  '05      ...         1,600 Jan    11925 

Building  (Red.  Oeij.  l-'eb.  \  1922). 
5  His' 12  F-A   $15,0000.      Feb    1  1932 
BOND.  DEBT  Oct  1   1914- .$51 .000 

AssesseJ  valuation  1914 .781,64  7 

Schu.il  tax  raieujor.il, 000)  '14..'»lo.0;J 

INT.  at  Nat.  Bk.  of  <"o:nni. ,  N.  Y. 

ONEIDA  COUNTyT 

.Mala.l  City  Is  tlie  county  seat. 

Funding  Bonds  (Tax-free). 

5s  '11     J-J     $36,000c 19.31 

(Subject  to  call  1921) 

Road  and  Bridge  Ronds(Taxfree) 

5s  '11     J-J     $23,0000 1931 

(Subject  to  call  1921) 
GEN.  BD.  DT.  Sept  18   12.. $59,000 

A.ssessment  debt   (add'l) 25.000 

Cash  on  hand 6.725 

Assess,  val.  '13  (abt.  act.). 4, 180.333 
State&(;o.tax(per  $1,000)  '12. $27  .00 
Population  in  1910 15,170 

INT.  at  Nat.  Bank  of  Com..  N.  Y. 

ONEIDA  IRRIGATION  DIST. 

Tills  district  (P.  O.  Preston)  Is  In 
Franklin  Co.     Bonds  tax-exempt. 

Irrigation    Bonds. 

7s  Var  $5.56,600 Various 

BOND.  DEBT  Jau  1  1914. .$556. 600 
Population  in   1914  (est.) 5..500 

INTEREST  payable  at  First  Nat. 
Bank,  Preston,  and  at  Idaho  State 
Bank.   Preston. 


ST.  MARIE'S  SCHOOL  DIST. 

A  district  In  Kootenai  County. 

.5s&5;^sJ-J     .$80, 000c 1935 

(Subject  to  ca  1.) 
BOND.  DEBT  Oct  1913. .     $80,000 

Sinkin  J  fund 3 .000 

As-ess.  val.    13  (.tSt.  act .). 2, 100.000 
School  tax  rate(per$l,000)'13.$13.00 

INT.  at  B  Ise,  Ida.,  or  N.  Y.  City. 


SALMON  CITY. 

This    city    Is    In    Lnmhl    County. 
Inc.  in  1892.     Pop'n    10    1.4.34. 

'A'ater  (Red.  after  Jan.  1   1922). 
6s  '12     J-J     .?GO.())Oc.    .Jan     1  1932 

Building  and  Site  Bonds. 

63    12     J-J       .$5 .000c Ian    11932 

(Subject  to  call  after  Jan    1   1922) 
BOND.  DEBT  Apr  1914..     $65,000 
Assess,  val.  '14  (Tbt.  act.)  .     951.733 
Total  tax  (per  $1,000)   1914. .$15.00 
Population  in  1914  (est.) 1.200 

INT.  pay.  at  Kountze  Bros.,  .\.  Y  . 


SAND  POINT. 

Tills  city  Is  In  Bonner  County. 
Inc.  May  1  1907.  Pop'n  10,  2.993. 
5Hs        ...    $14,000 

City-Hall  Bds.  (fl'd.ftfiff  in  1919). 
69  '09     J-J     SlO.OOOc 1929 

Sewer  Bonds    Rd.  beg.  in  191!*). 

6s  '09     J  J     $10,()00c 1929 

6s  "12     ...       40.000 

Paving  Bonds  iR'-d.beg.  in  1919). 

6s  '09     J  J     SlO.OOOc 1929 

IJOND.  DEBT  Nov  3  1913-$10»,000 

Floating  debt 36,000 

Sinkingfund 10,000 

.\.ssessed  valuation  1912 1.170.075 

Tax  rale  (per$l,000)  1912 .^20.00 


PAYETTE. 

Tiii-    cilv    i«    In    Canvon    t^ounlv. 
Inc.  July  18  1891.    Pop'n  '10.  1,948 

Water-Works   Bonds. 

5Hs        J-J     $20,000c 1924 

5s  J-J       10,000c 1926 

5  3-^  g' 11  J-J       12,000c... July  1  1931 
(Subject  to  call  after  July   1    1921) 

Sewer   Bonds. 
SHg'll  J-J     $12,000c...July  1  1931 

5>^g'12  J-J         0.000c 1932 

(Subject  to  call  after  1922) 

City=Hall  Bonds  (lied.  beg.  1922). 
5^e■12  J  J    $14.000c 1932 

Bridge  Bonds  (Red.  beg.  1922). 
5Hg'12J-J       $7,000c ..1932 

Funding  Bonds. 
5.4g'12JJ     $16,000c.-.Apr    11932 
(Subject  to  call  after  April   1   1922) 
GEN.  BD.  DT.  Oct  1914-.     $97,000 
As.sess.  val.  '13  (abr. act.). .1,127, 235 

Total  tax  (per  $1,000)  '14 .$30.75 

[."VT.payable  at  City  Treasurer's offlcf 


POCATELLO. 

This  city  Is  In  Bannock  County. 

Sewer  Bonds  (Subject  to  call). 
.5s  '11      ...    S149.659---Jan    I  1931 
TOT.  BD.  DT.  Apr  25  '14.  $149,659 

Sinking  fund 31.500 

.As.se.ss.  val.    1913 6,7.50,000 

Total  tax  (per  $1,000)  1913. ..$17.23 
Population  in  1910 9.110 


NEZ  PERCE  COUNTY. 

County  seat  Is  Lewiston.  This 
county  was  divided  In  1889.  the 
county  of  Latah  being  set  off.     In 


POCATELLO  IKD.  S.  D.  NO.  1. 

All  bjuds  tax-exempt. 

Building  (Red.  ufl.lO  y rs.fr. issue). 

4  48'03  F-A  $20.000c 1923 

5s    08     J-D      15.000c 1928 

5s  '09     A-O     25.000c 1929 

.5s  '10  A-O  17,000c. ..Apr  9  19.30 
5s  '11  M-N  85,000c--_May  1  1934 
BOND.  DEBT  June  30  '14  $162,000 

Sinking  f\ind 13,418 

Other   funds 94, .569 

Assess,  val.  13  (abt.  act.). 8,331 ,890 
Population  in  1913  (est.) 13,358 

INT.  In  N.  Y.  City  at  First 
.N'at.  Bank,  Kountze  Bros.,  Chase 
Nat.  Banli  and  A.  B.  Leach  &  Co. 

PRESTON. 

This  vilUce  is  in  Oneida  County. 

Funding  (Red.  aft.  10  yrs.fr.  iss.). 
5s  '14     A-O  $10,000 Apr   1  19.34 

Water  Bds.  (Rpil.  afl.  Jan.  1  1922). 

5s  '12     J-J    $75,000 Jan    1  1932 

TOTAL  DEBT  Apr  25  1913-.$75,0O0 

Assessed    valuation 1 ,031,578 

Population  in  1910 2.110 

PROGRESSIVE    IRRIG.    DIST. 

A  district  in  Bonneville  f^ounty. 

Canal-Purchase  Bds.  (Tax  free) . 
6s  '09  J-J  $3.50.000c..Iuly  1  '20  '29 
TOTAL  DEBT  Apr  1  14..  .$3.50.000 
Assess,  val.  '14  (!f  act.)-_.3,000.000 
Tax  rate  (per  (Bond  &  int 80c. 

acre)    191 41  Maintenance 4flc. 

Population  in  1913  (est.) 6.000 

INT.  payable  at  N.  Y.  agency  of 
Bank  of  Montreal. 

RUPERT. 

This  village  is  in  Minidoka  Countv. 
Inc.  in  May  1906.     Pop'n  1910.  297. 

Water  Bonds  (Red.  beg.  in  1923). 
6s '13     J-J    $25.000c 1933 

Paving  (Red.  ben.  Oct.  1  1922). 
6s  '12     A-O     .$3 ..500c.. -Oct    11932 
BOND.  DEBT  Oct  1  1914.. .$28. .500 
Assessed  val.   1914 450,000 

INT.  at  Kountze  Bros.,  N.  Y. 

ST.  ANTHONY  IND.  SCH.  DIST. 

This  district  Is  In  Fremont  County. 
5s  '12  J-D  $.50 .000c... June  1  1932 
BOND.  DEBT  Apr  26 '14.     $75,000 

Sinking  fund 3,000 

Assessed  valuation  1913. ..1,006.000 
Population  in  1913  (est.) 2.200 

INT.  at  Chase  Nat.  Bank,  N.  Y. 


SANDPOINT  SCH.  DIST.  NO.  1. 

All  bonds  are  tax-exempt. 

.5s  '06     .s-an  $30.000c July     1926 

(Subject  to  call  July  1916.) 

5s  '07     s-an  $10.000c Julv    1927 

(Subject  to  call  July  1917.) 

.53  "08     s-an  $25.000c Julv    1928 

(Subject   to  call   July    1918-) 

6s  '09     s-an  $10.000c 1929 

(Subject   to   call   after   1919). 
BOND.  DEBT  Oct  1914..     $75,000 

Sinking  fund 1 2 .000 

Assess,  val.  '14  'abt.  act.). 4. 050. 000 
School  tax  (per  $1,000)  1914. ...$5.50 
INT.  is  partly  i)ayable  at  the  Ilu- 
dolph  Kleybolte  Co.,  Inc..  Chicago 


SHOSHONE  COUNTY. 

County  scat  Is  Wallace. 

Court'House  (Red.  beg.  in  1915). 
5s   05     J-J    $75.000c...July  1  1924 
BOND.  DEBT  Oct  10'  4      $75,000 

Floating  debt 38. 204 

Sinking  fund 32,102 

A.s.sess.  val.  '14  fabt.  act.). 19. .592. 044 
State  &  Co.  tax(per$l,000)'14  $12.40 
Population  in  1910 13,963 

INT.  at  Hanover  Nat.  Bk.,  N.  Y. 


SHOSHONE   HIGHWAY  DIST. 

A  district  in  LiniU)ln  County. 

The  bonds  below  were  declared 
valid  by  courts.  V.  94.  p.  1713. 

Road  Bonds  (Red.  beg.  Jan.  1  '22). 
6s  '12  J-J  .$80, 000c.  ..Jan  119.32 
TOTAL  DEBT  Sept  30  '14  $80,000 
Assessed  valuation  1913..  .2,254,000 
Tax  rate  (per  $1,000)  1913 $1.25 

INT.  at  First  Nat.  Bk.,  Shoshone, 
and  at  Chase  Nat.  Bank,  N.  Y. 


SHOSHONE   SCH.  DIST.  NO.   12. 
Refunding  and  Building  Bonds. 

5s  '09     J-J     $45. 000c... Sept  1  1929 

.5s  '12     J-J       16.000 July  1  1932 

(Subject  to  call   after  July    1  1922.) 
BOND.  DEBT  Oct  19  1910. .$61 .000 

Assessed  valuation  1910 748,340 

School  tax  rate  fper  $1 ,000) '10. $6. 00 
INT.  at  County  Treasurer's  office. 


SNAKE  RIVER  VALLEY  IRR.  D. 

A  district  In  lilnffham  County. 
5s  '07     J-J  $275. OOOc- July  1   '17-'27 
BOND.  DEBT  Sept  29  '14. .$275,000 
Warrants  outstanding 2,000 

INT.    Is    payable    at    the    Shelley 
Banking  Co.,  Shelley. 


SUNNYSIDE  IRRIG.  DIST. 

P.  O.  Weiser.  Bonds  iire  tax- 
exempt.  Organization  of  district 
upheld  by  .State  Supreme  Court. 
V.  94.  p.  149. 

Irrigation  Bonds. 
6s  '10     J-J  $4 15, 000... Jan  1 
6s  J-J     150,'"00-..Iulv  1 

BOND.  DEBT  Oct  3  1914.$565,000 

INT.  at  Nat.  City  Bank,  N.  Y. 


•21  '.30 
'23  '32 


TWIN  FALLS. 

I'fil--  city  U  In  Twin  Falls  County. 
Incorp.  as  ,i  cit\'  of  the  second  class 
April  1  1907.     Pop'n  '10,  5,258. 

Sewer  (Red.  aft. 10  yrs. from  issue). 
6s  '06  J  J  $40.000c...Sept  2  1926 
5s  '09     J-J         5. OOOc... Oct    1  1929 

Fire  Dept.iRed .aft.lO  yrs.fr .issue). 
6s  '09  J-J  $10,000c...Jan  1  1929 
5!^.^'ll  J  J       10.000c... Jan    1  1931 

Street  (Red.  aft. 10  yrs.  from  issue). 
6s  '09  .I-J  $10.000c...Jan  1  1929 
58  '09  J-J  35.000c... Oct  1  1929 
5Hs'll  J-J       40,000c.-. Jan     1  1931 

Funding  (Red.  beg.  in  1922). 

5Hs'12  ...    $15.000 1932 

BONt).  DEBT  Sept  1  '14.  .^lOS.OOO 
Assess,  val. '13  (40-60%  act.)  3,554,737 
Total  tax  rate  (per  $1,000)'13.$40.00 

INT.  at  the  City  Treasurer's  office 
or  In  N.  Y.  City  at  First  Nat.  Bank 
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TWIN  FALLS  SCH.  DIST.  NO.  1* 


6s  '05 
68  '08 
6s  'lO 
6>^sll 
68  K    12  F-A 
(Subject 


$30,000....AuB  25  1925 
60, 000....  May  11  1928 

46.000 Jan    1  1930 

52,000 Apr   1  1931 

$70. 000c. -.Feb    1  1932 
to   call    Feb    1    1922.) 


State&Co.  tax(per$l,000)'14S11.00 

Population  in  1910 13,543 

INT.  at  Nat.  City  Bank.  N.  Y. 


BONl>.  DEnTNov9'14..  .S201.000 

Floating  debt 20.000 

Sinking  fund 28.000 

As.s'(l  val.  •13-'1'1  (.3-5  act.). 6. 189,521 
Sch.  ta.x  rate  (per  .?1.000)  "IS-SH-OO 
Population  in   1914  (est.) 10.000 

INT.  payable  at  DIst.  Treas.  office. 


TWIN  FALLS  COUNTY. 

Twin  Falls  Is  liu'  county  seat. 

Court-House  Bonds. 
6s  '09     J  J  31.50.()00C-..Feb    1  1929 
(Sub.  to  call  1-lOth  j 'ly  aft.  10th  yr.) 

Road  Bonds. 
5Ks  13  J-J    SSO.OOOc 1923-1934 

Bridge  Bonds. 

5Ks  13  J-J     .S.50.000C 

(Paj'able  1-lOlh  yearly  after  10th  yr.) 
BO.VU.  DiOUT  Sei.t  30  '14  .'if2.")0.n0() 
Assess,  val.  '14  (abt.  act.). 19,678, 843  i 


WEISEE. 

This  cliy  Is  In  Washington  County. 
Inc.  in  1887.  i'opn  'lO,  2.600. 

Water  {lied.  ad.  10  yrs.  from  issue). 

5s  '03     J-J     $3.3.500c 1923 

5}^s'08  J-J       15,500c -.1928 

5>^s'12  J-J       77,.500c ...1932 

Fire  Dept.  (lied.  heg.  %n  1913). 
5s  '03     J-J       $3.000c 1923 

Sewer  (Red.  aft.  10  yrs.  from  iss.). 

5s  '04     J-J       S3.200C 1924 

53^sl2  J-J       15.000-- 1932 

tlcc.-Lt.(/Jc'(.  aft.lO  yrs.from  iss.). 

5s  '03     J-J       $3, .500c 1923 

5Hs'08  J-J         1,000c 1928 

Hundins  (Ucd.  beij.  ire  1918). 
5Hs'08  J-J    $12.300c 1928 

Pav.  &  Grad.  Ui'^d.  beg.  in  1922). 

5Hsl2  J-J    $20.500c.- --1932 

BONU.  UVAVV  Oct  13  '14.  .«18o,000 
As.sess.  val.  '14  (abt.  act. )-2, 039. 400 
City  tax  rate  (per  .Sl.OOO)  '14. -$7.00 

I.N'T.  at  Cliemical  A'at.  BU.,  N.  V 


ADDITIONAL  STATEMENTS, 


Bonded 

Location —  debt. 

Blackfoot,  Bingham  County.. $85. 000 

Buhl  (V).  Twin  Falls  Co .54.000 

Hurley  Ind.  Sch.  Di.st.  No.  1.  41,000 
Coeur  <rAleno(C)  .KootcnalCo.I  U),000 
Dietrich    Highway    District, 

Lincoln  Co     50,000 

Drlggs.  Fremont  County 30,000 

Rmmett  (C).  Canvou  County.   25.000 

Emmett  School  District 72 .000 

Frf-mont  County   80,900 

Idaho  Falls  (C),  Bingham  Co.27.>.0li() 

Kelloeg  (C),  Shoshone  Co 30,000 

Madison  County yoO  ,000 

Meridian  School  District 48,000 

Minidoka  County 51,817 

Mountain  Home-  (V),  ElmoreCo.35,000 
Mullan  School  District  ■Vo.  12.  29,000 
Payette  Independent  Sch.  Dist.  50.000 

Pluramer  riighway  District 45,000 

Plummcr  Scliool   DNirict 32,0(10 

Rigby  School  District 50,000 

St.  Anthony  (C),  Fremont  Co.   50.000 
Salmon  Independ.  S.  D.  No.  1   52.000 
Sucar  Ind.  Seh.  Dist.  No.  4-- 
Wallacelnd.  Sch.  D.No.8... 
Wardner-Kellogg    Ind.    S.    D. 

No  6 33.000 


Floating      Assessed  Tax  per 

debt,    valuation.  SI, 000. 

J7.000tS1.800,nootS15.UO 

1617,566       

t2. 156,493   tl4.00 

10,000  zl, 400. 000  112.24 

None  tl. 435,237       

t205,000      

10,000       t455,2,57  t4..50 

None  Tl,250,000  n4.00 

23.484  §11, 2()6, 789  §11.00 

None     3,000,000       


32,600 
55,000 


5,000 

None 

None 

T49S 
1,000 
None 
22.209 
None 
None 


§1,303,710     §500 


no. 70 
tl2.00 
tl3.50 


1 1,150. .576 
tl, 890. .500 
t2, 200, 000 
tl, 131, 485 
tl. 013, 033 

§[,000,000 
tl, 500,000 
§1,031,233 
T2,794,422 


Popul'n 

1910. 

2,202 

639 

'7';2<3i 


663 
1,351 

24"(lO0 
4.827 
1,273 


1,411 


til  00 
§12.00 
§13  00 

r7  50 
§11.00 

t5.50 


1,238 


12,000    3.343,000 


(O)  City.  ()V  Village,  e  1911  figures,  i  1912  figures,  t  1913  figures. 
§  1914  figures.  *  Total  debt.  ?/ This  covers  merely  a  recent  issue  of  bonds; 
we  are  not  informed  as  to  what  is  total  debt. 


State  of  Colorado. 

ITS 

DEBT.  RESOURCES,  &c. 

Organized  as  a  Territory  (Act  Feb.  28  1861) Feb.  28  ]8f)l 

Admitted  as  a  State  (Act  March  3  1875) Aug.  1  1876 

Total  area  of  State  (square  miles) 103 ,645 

State  Capital Denver 

Governor  (term  expires  Jan.  1915) E.  M.  Ammons 

Sec'y  of  State  (term  expires  Jan.  1915). -James  B.  Pearce 

Treasurer  (term  expires  Jan.  1915) Michael  A.  Leddy 

Auditor  (term  expires  Jan.   1915) Rhody  Kenehan 

LEGISLATURE  meets  biennially  in  odd  years  on  the  first  Wednesday 
In  January,  and  sessions  are  unlimited,  according  to  a  constitutional 
amendment  adopted  in  Nov.  1910.     V.  90.  p.  1363. 


HISTORY  OF  DEBT.— For  early  history  of  State  debt  see  "State  and 
Olty  Supplement"  of  April  1895,  p.  140.     The  present  debt  is  as  follows: 

LOANS —  Interest Principal 

Name  and  Purpose—  %  Payable       When  Due.  Outsland'g. 

Insurrection.  Leadvllle 1897     4     M-S  Jan.    1  1922     $223,000 

Subject  to  call  1912. 

Funding  bonds. c 1909     3     semi-ann  1929  931  000 

do  tlo       1910     3 Dec.  1  1960   1.996.800 

INTEREST  Is  payable  at  the  Treasurer's  office,  Denver. 

TOTAL  DEBT,  ETC. — The  following  shows  the  gross  debt  of  theState 
»nd  the  cash  offsets  thereto  on  the  dates  named: 

Dec.  1  '13.  Dec.  1  '12.  Dec.  1  '10. 

Outstanding  warrants $1,050,347  $2,009,949  $1,868,511 

Certificates  of  indebtedness 63,730  19,600  76,501 

Casual  deficiency  bonds None  None  None 

Funding  bonds 2,927,800  921,400  847,300 

Insurrection  bonds 223,000  223,000  223,000 

Other  Indebtedness *84,000  *1,291,000  *1, 191, 744 

Total 

Net  assets 


-$4,348,877     $4,464,949     $4,207,116 
.    1,493,250       1,574,404       1,360,424 


Net  debt $2,855,627     $2,890,545     $2,846,692 


•Estimated  Interest  due  on  certificates  of  indebtedness  and  warrants. 

Under  an  Act  passed  by  the  1909  Legi.slaturo,  the  State  Treasurer  Is  em- 
powered to  exchange,  at  par  and  accrued  interest,  the  $950,000  3'^  20-year 
coupon  funding  (.scri<«  of  1 90;))  bonds  authorized  by  this  Act,  for  certain 
warrants  or  ceriilicati'.s  of  indebtedness  issued  during?  the  years  1S99,  1903 
and  1904,  for  the  purpose  of  supore.ssing  insurrection  and  defending  Stale. 

The  courLs  have  declared  const,itutional  the  Act  passed  by  the  Legi.slature 
providitig  for  a  bond  issue  of  $2,100,000  U>  refund  warrants  of  18S7,  18SS 
and  1889,  in  accordance  with  an  amendment  to  constitution  adopted  in 
Nov.   1910.     V.  95.  p.   1420. 

DEBT  AND  TAX  VALUATION.— The  following  shows  the  State's 
total  asses.scd  valuation,  the  State  tax  per  $1,000,  and  the  total  State 
debt  lor  the  yi-ars  named: 


Total  Assessed  State  Tax 
,«,o    ,.„         Valuation,     (per  $1,000) 

1913  .*$1.. 506. (190.407.00  $1..30 

1912 422.722,713.00  4.18 

1911 413.835.4.50.00  4.10 

1910 414.885.770.00  4.00 

1909 400.803.889.00  4.10 

1908 375.284.970.00  4.00 

1906 3,56.244.547.35  4.00 


Total  Assessed  Stale  Tax 
Valuation,      (per  $1,000) 

1904 $.342,170,703.00  $4.00 

1901 ♦465.874.288.00  4.10 

1900 216,776.356.00  4.10 

1890 220. .544.064.62  4.00 

1880 73.698,746.29  6.00 

1877 43,453,946.36  5.35 


'Under  the  Revenue  Law  of  1901  property  is  required  to  be  asse-ssed  at 
118  true  value.     In  1913  this  law  was  amended  to  provide  for  assessment  at 


"true  and  full  cash  value".  This  accounts  for  the  large  increase  in  valuea 
•n  1901  and  1913,  as  property  was  assessed  at  a  very  much  lower  basis  In 
earlier    years. 

In  addition  to  the  tax  rate  as  above,  there  is  a  poll  tax  of  -SI. 00  per  capita. 
In  1880  and  prior  to  that  date  this  poll  tax  was  50  cents  per  capita. 

[The  State  Supreme  Court  in  an  opinion  handed  down  Jan.  12  1914 
upholds  the  increase  in  assessed  valuations  for  1913  ordered  by  the  Colorado 
Tax  Commission  and  State  Board  of  Equali2ation.     See  V.  98.  p.  249.) 

DEBT  LIMITATION. — Colorado's  constitutional  debt  limitations  are 
found  in  Article  11  of  the  constitution  and  were  published  in  the  "State 
and  City  Supplement"  of  April  1895.  pages  140  and  141.  Section  3of 
Article  Al.  of  the  constitution  concerning  the  debt  limitation  of  the  State 
v/as  amended  Nov.  8  1910  as  follows  (V.  92.  p.  202): 

SECTION  3.  The  State  shall  not  contract  any  debt  by  loan  in  any  form, 
except  to  provide  for  casual  deficiencies  of  revenue,  erect  public  buildings 
for  the  use  of  the  State,  suppress  insurrection,  defend  the  State,  or.  in  time 
of  war.  assist  in  defending  the  United  States  and  the  amount  of  the  debt 
contracted  in  any  one  year  to  provide  for  deficiencies  of  revenue  shall  not 
exceed  one-fourth  of  a  mill  on  each  dollar  of  valuation  of  taxable  property 
within  the  State,  and  the  a.ggregate  amount  of  such  debt  shall  not  at  any 
time  exceed  three-fourths  of  a  mill  on  each  dollar  of  said  valuation,  until 
the  valuation  shall  equal  one  hundred  millions  of  dollars,  and  thereafter 
such  debt  shall  not  exceed  one  hundred  thousand  dollars,  and  the  debt 
incurred  in  any  one  year  for  erection  of  public  buildings  shall  not  exceed 
one-half  mill  on  each  dollar  of  said  valuation,  and  the  aggregate  amount 
of  such  debt  shall  never  at  any  time  exceed  the  sum  of  fifty  thousand  dollars 
(except  as  provided  in  section  five  of  this  article),  and  in  all  cases  the  valua- 
tion in  this  section  mentioned  snail  be  that  of  the  assessment  last  preceding 
the  creation  of  said  debt.  Provided,  That,  in  addition  to  the  amount  of 
debt  that  may  be  incurred  as  above,  the  State  may  contract  a  debt  by  loan 
for  the  purpose  of  paying  the  principal  and  accrued  interest  of  all  the  out- 
standing warraiitsi  ssued  by  this  State  during  and  for  the  years  1887,  1888, 
1-889,  1892,  18il3,  1894  and  1897,  said  debt  to  be  evidenced  by  registered 
coupon  interest-bearing  funding  bonds  to  an  amount  not  exceeding  S2,115,- 
000,  or  so  much  thereof  as  may  be  necessary  to  pay  said  warrants  and  inter- 
est thereon.   For  remainder  of  this  section,  as  amended,  see  V.  89,  p.  1363. 

Counties  are  prohibited  from  contracting  debt  by  loan  in  any  form, 
except  for  public  buildings,  roads  and  bridges,  and  such  indebtedness  is  not 
to  exceed  in  any  one  year  .51-50  on  each  $1,000  in  counties  where  the  assessed 
valuation  exceeds  $5,000,000,  and  .$3  on  each  Sl.OOO  in  counties  the  assessed 
valuation  of  which  is  less  tlian  $5,000,000;  the  aggregate  indebtedness  of 
any  county  for  all  purposes  (exclusive  of  debts  contracted  beiore  the  adop- 
tion of  the  constitution)  may  not  exceed  twice  the  atnount  of  the  above 
hrait,  unless  the  question  incurring  such  indebtedness  shall  be  submitted 
o  the  qualified  tax-paying  electors;  "but  the  bonds,  if  any  be  issued  there- 
for, .shall  not  run  less  than  ten  years,  and  the  aggregate  amount  of  debt  so 
contracted  shall  not  at  any  time  exceed  twice  the  rate  upon  the  valuation 
last  herein  mentioned."  Originally  counties  with  a  valuation  of  less  than 
$1 ,000,000  were  not  entitled  to  this  privilege.  The  constitution  also  provides 
that,  with  the  approval  of  the  tax-paying  electors,  counties  might  issue 
bonds  in  liquidation  of  certain  indebtedness  existing  prior  to  Dec.  31  1886. 

School  districts  cannot  incur  debt  without  first  submitting  the  proposition 
to  the  tax-payers;  otherwise  there  is  no  limit  given  In  the  State  constitution 
in  their  case.  In  April  1909  an  Act  was  approved  providing  that  tiie  bonded 
indebtedness  of  any  school  district  of  the  first  or  second  class  shall  never  in 
the  aggregate  exceed  5%,  or  of  any  school  district  of  the  third  c  ass  3>^%, 
of  the  a.ssessed  value  of  the  property  in  such  district  for  the  year  next  pre- 
ceding the  date  of  said  bonds. 

Districts  containing  a  school  population  of  1.000  or  more  are  of  the  first 
class,  districts  of  less  than  1,000  and  more  than  350  are  second  class,  and 
districts  having  a  population  of  350  or  less  are  of  the  third  class. 

In  the  contracting  of  debts  by  cities  and  towns,  provision  must  be  made 
for  a  tax  cinot  exceeding  12  mills  on  each  dollar  of  valuation  in  order  to 
pay  annual  interest  and  extinguish  debt  within  15  years  and  in  not  less  than 
10  years.  No  debt  can  be  treated  unless  the  question  is  first  presented  to 
the  tax -paying  electors,  and  the  aggregate  of  the  debt  must  never  exceed 
3%  of  valuation.  Debts  contracted  for  supplying  water  are  excepted  from 
the  limit.  [In  Nov.  1914  a  proposed  amendment  was  voted  upon,  increas- 
ing the  bonding  powers  of  cities  and  towns  from  3%  to  10%  of  the  valuation 
and  providing  that  such  debt  may  run  for  60  years  instead  of  15  years  as 
at  present.  V.  99,  p.  62  and  1238.  As  soon  as  it  is  definitely  determined 
by  official  count  whether  this  amendment  carried  or  not,  the  fact  will  be 
reported  in  the  "State  and  City  Department"  of  the  "Chronicle."] 

TAXATION  OF  MUNICIPAL  BONDS.— The  Legal  Department  of  the 
State  advised  us  under  date  of  Jan.  22  1912  that  there  is  no  law  specifically 
exempting  from  taxation  bonds  issued  by  the  State  or  any  of  its  munici- 
palities, "in  case  the  same  are  found  in  the  hands  of  individuals  as  owners." 

INVESTMENT  IN  BONDS  OR  STOCK  OF  PRIVATE  CORPORA 
TIONS  PROHIBITED. — Section  36  of  Article  5  of  the  Colorado  constitu- 
tion provides  that  "No  Act  of  the  General  Assembly  shall  authorize  the 
investment  of  trust  funds  by  executors,  administrators,  guardians  or  other 
trustees  in  the  bonds  or  stock  of  any  private  corporation." 

IRRIGATION  DISTRICTS  IN  DEFAULT  ON  BOND  INTEREST.— 

A  bondholders'  protective  committee  has  been  formed  in  the  matter  of  de- 
faulted interest  on  bonds  of  the  Denver-Greeley  Valley  Municipal  Irriga- 
tion District,  North  Denver  Municipal  Irrigation  District  and  Denver- 
St.  Vrain  Municipal  Irrigation  District.  See  item  under  "Denver  Reser- 
voir &  Irrigation  Co."  in  V.  97.  p.  8S9. 

SAVINGS   BANK   INVESTMENTS.— The  Legislature  in  March   1913 

enacted  a  banking  law  (Chapter  44,  Section  31) ,  which  prescribes  the  securi- 
ties in  which  savings  deposits  may  be  invested. 

POPULATION  OF  STATE.— 

1910 799.02411890 412.19811870.-. 39,864 

1900 539,700|l880 194,32711860 34,277 


CITIES,  COUNTIES  AND  TOWNS   IN  THE 

STATE  OF  COLORADO. 

NOTE. — For  reports  not  given  in  alphabetical  order    among  the  following, 
see  "Additional  Statements"  at  end  of  this  State. 


ALAMOSA. 

Tills  cit.v  is  In  Alamosa  County. 
Inc.  Aug.  20  1878.     Pop'n '10.  3.013. 

*  Water  (lied.  beg.  m  1921). 
Gs  'II     A-O  .$90. 000c 1926 

Funding  Bonds. 
6s  A-O     Sr.OOOc Oct    1016 


GEN.  DD.  DT.Oct.  1914.. 
Assessment  debt  (add'l).. 
Assessed  val.  iabt.act.).. 
Total  tax  (per  $1,000)  '13 

*INT.  at  Hanover  Nat.  I?anU 
N.  Y.;  on  others  at  Kountze  Bros. 
N.  Y. 


$97,000 

29.500 

250.000 

-$35.15 


AIJBOBA. 

Court  holds  that  town  must  pay 
old  water  bonds.  See  V.  97,  p.  1058. 


BADGEB  IBBIQ.  DIST. 

This  district  (P.  O.  Fort  Morgan)  Is 
In  MorKan  County.  For  suit  alleging 
that  character  of  district  had  been 
misrepresented,  see  V.  93,  p.  682. 

Municipal   Bonds. 
6s  '09     .l-l>.$227,000-.June  1  '20-'29 

(For  maturity  see  V.  89,  p.  869.) 
BOND.  DKlJT  Dec  19 11... $227, 000 

INT.  at  Nat.  City  Bank.  N.  Y. 


BENT  AND  PEOWEES  lEE.  DIS. 
Irrigation  Bonds. 

6s  g  '11  J-l).1}4.000.000cJune  1  ■2'2-'3I 
BOND.  DEBT  Oct  I  '14.$4.000.000 
Assessed  val.  1910  (est)..  8,000.000 

Tax  rate  (per  acre)  '10  (est) $3.25 

INT.  payable  at  First  Nat.  Bank. 
N.  Y..  or  at  County  Treas.  office. 


BIJOU  IBEIGATION  DIST. 

An  Irrigation  district   (H.  O.  Fort 
Morgan)  In  Morgan  County. 
6s  '05     J-D.S7.")0.000c.Nov  1  '16-'25 
6s  '10     J-D     75.000-. Feb  8  '21-'30 
BOND.  DEB'r  Mar  1912.. $825, 000 

INT.   m  N.   Y.  at  Nat.   Bank  of 
Commerce  or  at  Co.  Treas.  office. 


BOULDEB. 

This  Is  the  county  seat  of  Boulder 
County.  Incorp.  as  a  town  Nov.  4 
1871  and  as  a  olty  April  18  1882. 

Reservoir  Bonds  (Taz-Kzcmpt) . 
.5s  '10     A-O$100.000c.-.Oct    1  1925 

Water  Bonds  (Tax-Exempt). 
4J^s05  J-J  $75.000c-..July  1  1920 
4J^s  A-O  65.000c-. .Apr  1  1919 
4s  g  J-J  2.000c-. .July  1  1915 
(Subject  to  call  after  Julv  2  1910.) 
4}-is06  M-N.SlOO.OOOc.May  1  1921 

4Hs'06  J-J     lOO.OOOc July  2  1921 

4}^sg'08J-J  30.000c... July  I  1923 
5s  '11     M-S  125.000c-. -Sept  1  1926 

Fire-Station  (Red.  beg.  in  1914). 
5sg'0S  J-J    $13..'i00c--.July  1  1923 

Park  Bonds  (Tai-Ezemi^t) . 

5s        $7,500c 

GEN.  DEBT  Sept  29  '14.     .S618,000 

Water  debt  (included) 597,000 

Assessment  debt 59,700 

BMoating  debt 5,700 

Assess,  val.  '13  (abt. act.)- 10, 40(1.385 
Total  tax  rate  (per  $1,000)  '13  $20.05 
Population  in  1910.- --9,.539 

INTER  13ST  on  4s  Is  payable  at 
Amer.  Exchange  Nat.  Bank,  N.  Y.; 
on  4  Ms  due  1919  at  Hanover  Nat. 
Bank,  N .  Y ..  and  on  4  Ms  due  1920  at 


Nov.,  1914.1 
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BOULDER  (Concluded) — 
City  Treas.  olflce  or  Harris  Trust  & 
Sav.  Bank,  Chicago;  and  on  4  Hs  due 
1921  and  1923  at  Chemical  National 
Bank,  N.  Y.,  or  at  Boulder. 


BOULOEB  SCH.  DIST.  NO.  3. 

4s  '03     J-.J     .Sli.j.OOOc-    -June  1  1918 

(Subject  ti>  call  June  1  1908.) 
4s  '05     J-D   S30. 000c. -.June  1  1920 

(Subject  to  call  June  1  1910.) 
4s  '06     J-D   $25, 000c... June  1  1921 

(Subject  to  call  June  1  1911.) 
BOND.  DEBT  Oct  10  'It       $80,000 
Assess,  val.  '13  (abt.  act.)  11,580.677 
School  t.ax(per  SI, 000)  1013.. -.?7. 2.) 

Population  in  1914  (est.) 11,000 

INT.  at  County  Treasurer's  office. 


COLOBADO  SPRINGS  SCH.  DIST. 
NO.  11.       Bonds  are  tax-free. 

Is  '00     V-A  *S1. 5.000c.. Feb    1  1920 

4s  '01      M-N*I. 5.000c... May  1  1921 

4s  '01     J-D    *18. 000c. .-Dec   1  1916 

(Subject  to  call  after  Dec  1 

4J^s'06  A-O  .?20  OOOc.-.Oct 

(Subject  to  call  after  Oct   1 

,5s  'OS     J-J  *«172  OOOc.Jan 

.5.S  '10     J-J  *2.50.000c   __Jiilv  1   10:?0 

nOND.  DEBT  Sept  29 '14    5490,000 

[Assess,  val.  '13  (abt.  act.)  41.712.600 

iSchof)!  tax  (per  SI. 000)   1913. .S5. 68 

*Red.  after  10  yrs.  from  issue. 

IN'TEREST  on  .5s  of  190S  payable 

at  Harris,  Forbes  &  Co.,  N.  Y.,  on 

other  bonds  at  local  banks. 


1906.) 
1  1921 
1911.) 
1  1928 


CANON  CITY. 

This  city  Is  the  county  seat  of  Fre- 
mont Co.     Incorp.  April  2  1872. 

Refunding  l5onds  (Taz-exempt) . 

AViS        A-O  S40.000O 1923 

(Subject  to  call  in   1913.) 

Ref.  W.Tter  Bonds  (.Tax-exempt) . 
5s  '11  IM-NS60,OOOc..-May  1  1931 
(Subject  to  call  after  May   1   1921.) 

Watef'Works  Hds.  (Tax-exempt). 

5s  A.O*22.5.000c 1923 

(Subject  to  call  beg.  in  1918.) 

5s  A-OSlOO.OOOc 1923 

5s  '10     A-O     25.n00c 1925 

GEN.  BONDS  Oct  1  '14..  S4.50.000 
Sidewalk  &  impt  dt  (add'I).  $125,650 
Assess,  val.  '1.3  (abt.  act.). 4, 635. 176 
Total  tax(per  .51,000)  1913-$25.28  + 
Population  in  1910 5.162 

INT.  in  N.  Y.  City  at  Kountze 
Bros,  or  at  City  Treas.  office. 

CANON  CITY  SCH.  DIST.  NO.  1. 

Refunding  Bd<i.(R''.d.  beg.  in  1907). 
4s  '02     J-J     S14. 000. .-July  21  1917 

Hish'School  Bonds. 
4J^s'02  M-S  Sll.OOO 1922 

Buildinit  Bonds. 

5s  '10     M-N.$12.000 19.30 

BOND.  DEBT  Nov  5  1914.. .S37, 000 
Floating  debt  Oct  1  '14.  ...  3 ,500 

Assess,  val.  '14  (abt.  act.). 5.217,609 
School  tax  rate  (per  $1.000) '14 .$8.60 
Population  in  1914  (est.) 6,100 

INT.  on  refunding  bonds  at  Nat. 
Park  Bank,  N.  Y.,  high-school  bonds 
at  Kountze  Bros.,  N.  Y.,  and  on 
bidg.  bonds  at  E.  H.  Rollins  &  Sons, 
Boston. 


DELTA. 

This  city  is  in  Delta  County.    Inc. 
Sept.  15  18S2.     Pop'n  '10,  2,338. 

Refunding  Water  Bonds. 
5s  g       -M-N   $12, 000c... -Nov  1  1929 

(Subject  to  call  aft.  Nov  1  1914.) 
5}4sg     J-J    $10,000c-...July  1  1932 

(Subject  to  call  aft.  July  1  1922.) 

Water  Bonds. 
5s  g        A-O  $60.0000... -Oct    11924 

(Subject  to  call  aft.  Oct  1  1919.) 
Sj^sg      .\-0  $80. 000c... -Oct  20  1918 

(Subject  to  call  aft.  Oct.  20  1913) 
5Msg      .-V-O  $15. 000c. --Oct    1  1926 

(Subject  to  call  aft.  Oct  1  1921.) 
6s  g        A-O  $75, 000c..-. Apr   1  1929 

(Subject  to  call  after  Apr  1  1924.) 

Funding    Bonds. 
5s  g      M-N  $3O,OO0c..--May  1  1926 

(Subject  to  call  after  May  11921.) 

Sewer  Bonds. 
5s  g        J-D     .$3,000c.._-Junel  1916 

(Subject  to  call  after  June  1  1913.) 
BOND.  DEBT  Oct  1914_-  $285,000 
Sinking  fund  Mar  22  '14-_-         1 ,000 

Ass-jss.  val.  1913 2.189.930 

Tax    rate    (per   $1.000) 8''0 

INT.  pay.  at  Kountze  Bros.,N.Y. 


CASTLEWOOD  IRRIG.  DIST. 

This  district  l,s  In  Arapahoe  Co. 

This  district  in  April  1914  was  in 
process  of  dissolution  and  for  this 
purpose  about  85%  of  its  bonds  were 
taken  ui)  at  that  time  and  were  held 
for  cancellation  in  hands  o''  G  rman 
Am.  Trust  Co.  of  Denver. 

Water  Bonds. 
6s  J-D   S.s^'s.OO'J-.    ne  1   22-'31 

BOND.  DEBT  Sept  1913--$82.:i.000 


CHAFFEE  COJNTY. 

County  seat  is  Buena  Vista.    Bonds 
are  tax-exempt.    Pop'n   1910.  7,622. 

Refdg.  Bds.  (Red.  beg.  in  1913). 
5s  '03      M-S  $22 1,000c- -Mar  2  1923 

Judgment  Rds.  (lied.  beg.  in '09). 
6s  J-D    ,$27.000c..-Dec    1  1919 

BOND. 'DEBT  Apr  1914-  $248,000 
Assess,  val.  13  (abt.  act. )11, 517, 329 
State&  Co   tax  (per  $1,000)'13  .$8.00 

INT.  ai  Hanover  Nat.  Bank  N.Y. 
or  at  County  Treas.  office. 


COLOBADO  CITY  S.  D.  NO.  1. 

A  district  In  El  Paso  County. 

5s  '01      M-S     .$7,000 Mar  1  1916 

5s  '10     M-N    45.000 1930 

(Subject  to  call  beg.  in  1920) 
TOT.  BD.  DT.Oct '14.--       $52,000 

As'd  val.  '13  (abt.act.) 5,166.990 

School  tax  (per  $1,000)  '13 $6.00 

INT.  payable  at  Co.  Treas.  office. 


COLORADO  SPRINGS. 

This  city  Is  situated  In  El  Paso  Co. 
Tncorp.  Sept.  3  1872.  Commission 
government  adopted  May  11  1909. 
V.  88.  p.  1330.  All  bonds  are  tax- 
able.    Population  1910,  29.078. 

Refunding  Water  Bonds. 
4s  '99  M-S  *.?S5  OOOc.-Mar  1  1929 
4sg'00.T-J  *80.000c-.-Jan  2  1930 
4s  '01  F-A*125. 000c. ..Feb  1  1931 
4s  '01  F-A  *65.000c-..Feb  1  1925 
4s  '04  M-S  §8 1,000c... Sept  1  1924 
4sg '05  A-O§]35.000c--.Oct  2  1925 
4s  g '06  A-O  §  170,000c-. Apr  2  1926 
4s  '13  A-O  §  100 ,000c- __  Oct  1  1928 
4s  '14     F-A  *14,.500c.-Feb    16  1934 

Citv-Hall  Bonds. 
4s  g   01  M-S  §S20.000c..Sept  3  1916 
4s  '03     J-J     §40. 000c. ..July  1  1918 

Refunding   City-Hall    Bonds. 
4s  '13     A-O  §$,52,500c-.Oct    1  1928 

Sewer  Bonds- 
4s  '04     M-S  §'9 20 ,000c.. Sept  1  1924 
4s  '05     A-O  §35,000c-_.Oct  2   1925 
4s  '11     M-N§22  000c. --May  1  1926 

Bridge  and  Viaduct  Bonds. 
4s  '04     M-S  §$27.000c--Sept  1  1924 

Water-Works  Bonds. 
4s  '03  J-D §$327. OOOc-. June  1  1918 
4s  '06  A-O  §90. OOOc. ..Apr  2  1921 
4s  '09  J-J  §25,000C-_.Jan  1  1924 
4s  '11  J-DftlTo. OOOc-- -June  1  1926 
GEN.  BONDS  Oct  1  '14-$1,686,400 
Assessment  debt  (add'I)-.  93.837 
TOTAL  DEBT  Oct  1  '14-  1,780,237 
Assess,  val.  '14(abt.  act..).37,334.820 
City  tax  (per$1.000)  1914--.-$7.50-- 
*Red.  after  15  yrs.  from  issue. 
§Red.  after  10  yrs.  from  issue. 

CITY  PROPERTY.— The  total 
amount  of  assets  of  the  citv  on  Dec. 
31,  1913  was  56.331.727.49:  of  this 
amount  $3,189.69592  represented 
the  value  of . t the  entire  water  system. 

INTEREST  payable  at  City  Treas. 
office  or  Chemical  Nat.  Bank,  N.  Y. 


DENVER. 

Denver  Is  situated  In  Denver  Co. 
Incorp.  Nov.  7  1861.  All  bonds  are 
taxable.  Under  the  Rush  Amend- 
ment to  the  constitution  (('hap.  46. 
Laws  of  1901),  adopted  Nov.  1902. 
the  City  of  Denver  and  various  subur- 
ban towns  have  been  united  to  form 
what  Is  known  as  the  City  and  County 
of  Denver.  V.  70.  p.  554.  New 
counties  d  Adams  and  South  Arapa- 
hoe (the  latter  is  now  known  as  Arap- 
ahoe Co.)  were  formed  out  of  portions 
of  the  old  county  of  Arapahoe  not  in- 
cluded in  new  city  and  county  of  Den- 
ver. State  Supreme  Court  on  Feb.  27 
1903  upheld  constitutionality  of  the 
Rush  Amendment.  On  i\Iar.  29  1904 
a  new  charter  was  adopted.  See  V.78. 
p.  1408.  This  charter  was  amended 
on  Feb.  14  1913  so  as  to  provide  for  a 
commission  form  of  government.  V. 
96.  p.  580.  This  amendment  was 
upheld  by  State  Supreme  Court 
Nov.  3  1913.  V.  97.  p.  1522. 
Under  decisions  of  the  State  Su- 
preme Court  handed  down  in  Nov. 
1904.  Capitol  Hill  Sewer.  Fourteenth 
St.  Viaduct.  Broadway  Storm  Sewer 
and  Eighth  Ave.  Paving:  bonds  are  a 
charge  upon  property-owners,  paya- 
ble by  assessments.     V.  79,  p.  2221. 

Water-Works. — The  value  of  plant 
of  Denver  Union  Water  Co.  was 
fixed  at  $14,400,000.  V.  88,  p.  955. 
The  city  on  May  17  1910  defeated  a 
proposition  to  grant  a  new  franchise 
to  the  company,  and  on  Sept.  6  1910 
voted  In  favor  of  Issuing  $8,000,000 
bonds  for  a  municipal  plant.  V.  91. 
p.  665.  The  United  States  Cir- 
cuit Court  of  Appeals  on  May 
19  1911  affirmed  an  order  for  a 
temporary  Injunction  Issued  by  the 
Circuit  Court  of  the  District  of  Colo- 
rado, restraining  the  city  from  Issuing 
bonds  or  constnictlng  a  water-works 
system.  V.  92,  p.  1386.  An  appli- 
cation was  made  to  the  U.  S.  Su- 
preme Court  on  May  13  1912  for  a 
writ  of  certiorari  to  review  the  deci- 
sion of  the  U.  S.  Circuit  (^ourt  of 
Appeals  denying  the  preliminary  in- 
junction. On  May  26  1913  the  U.  S. 
Supreme  Court  rendered  a  decision  in 
favor  of  the  city .  V .  96 .  p .  1 569 ,  1 784 . 
The  voters  on  Feb.  17  1914  rejected 
the  plan  formulated  by  the  Retail 
Merchants  Assn.  of  Denver  for  the 
purchase  of  the  local  plant  at  a  valua- 
tion to  be  fixed  by  a  board  of  arbitra- 
tion.    V.  98.  p.  704. 

The  voting-machine  certificates 
reported  in  the  table  of  bonds 
given  herewith  are  in  litigation. 
"The  County  Commissioners  claim 
they  were  non-negotiable,  &c.  None 
of  these  certificates  ha.<  been  paid, 
and  the  onlv  interest  payment  made 
was  that  falling  due  Feb.  1  1908. 

The     $3,000,000    Moffat    Tunnel 
bonds  voted  Feb.  17  1914  were  do 
dared    void    by    the   State  Supreme 
Court  on  July  8  1914.  V.  99,  p.  137. 

On  Jan.  12  1914  the  State  Supreme 
Court  rendered  a  decision  upholding 
the  increase  in  1913of  asse.ssed  valua- 
tions as  ordered  by  the  Colorado  Tax 
Commission  and  State  Board  of 
Equalization.  See  item  under  Colo- 
rado in  V.98. p. 249. 

Voting-Machine  Certificates. 
5s  "08  F-A  $112, 500c.. $11, 2.50  yrly 

Auditor'm($26,200!/r/j/.on./'  > 

4s  g  '06  J-J  $186.200 1915-1V21 

Funding  Bonds. 
5s  g  '04  A-0.$478, OOOc... Oct    1  19l9 

Refunding  Bonds. 
5sg'04  A-0$633. OOOc. --Oct  1  19i9 

Viaduct  Bonds.         Aug  15  19 
5s  '13     F-A$260,000c--     5>l,5a3.  28 
GEN.BD.  DT.  Junel '14       112  800 
Certificate  debt  (add'I)..  ,500 

Sinking  fund 771,769 

Assess,  bonds  Jan  1  1914.  7,289,300 


Assess,  valuation,  real-.$297 ,943.015 

Assess,  val.,  personal 58,410,796 

-\ssess.  val. ,  corporation.  45,548,301 
Tot.  val.  (abt.  act.)  '13.401.902.112 
Total  tax  rate  (per  $1.000)'13.$n.85 
Population  in  1910  (Census)  .213,381 

INT.  on  viaduct  bonds  payable  in 
Denver  or  at  Bankers  Trust  (^o., 
N.  Y.  City;  other  bonds  at  Mer- 
cantile Trust  Co.,  N.  Y.;  funding, 
refunding  and  jjark  bonds  interest 
also  payable  at  City  Treas.  office. 

CITY  AND  COUNTY  PROP- 
ERTY.—On  Juno  29  1914  the  net 
worth  of  city  and  county  property, 
including  real  estate,  parks,  sewers, 
paving,  curbing,  &c..  was  $30,- 
000.000. 


BOND.  DEBT  May  23  1912$365,000 
As.sess.  val.  '11  (1-3  act.).  .2.299,275 
Total  tax  (per  $1,000)  1911.  ..$60.50 
♦INT.  at  City  Treas.  office  or  at 
Nat.  City  Bank,  N.  Y.;  on  others 
at  City  Treas.  office. 


DENVER  SCHOOL  DIST.  NO.  1. 

Under  Chapter  46.   Laws  of   1901 
(Rush  Amendment   to  constitution), 
adopted  In   1902.  all  various  school] 
districts  In  what  Is  now  known  as  the  1 
Cit5'  and  County  of  Denver  were  uni- 
ted  Into  one  district,  known  as  the  I 
above.   V.  76.  p.  554.     These  districts  ' 
are  Nos.  1,  2.  5.  7.  17,  18,  21,  24.  35. 
44,  69  and  98  of  old  County  of  Arapa-  I 
hoe.     Principal  and  Int.  of  bonds  of  i 
each  of  the  old  districts  remains  a 
charge  against  district  which  voted 
such    bonds.      Bonds    below    are    alii 
that  arc  now  outstanding  against  the 
district.     All  bond.s  are  tax-exempt. 

Dist.  No.  7  (Hi'd.  heg.  in  1907).  i 

4Hs'97  M-S     $5. OOOc... Sept  1  1917  1 

Oist.  No.17  (.Had.  aft.lO  yr.s.fr.is.-.). 
4I4s'97.T-D   $l8.00()c..I>ec   20  1917! 
4s  '97     M-N    55.()00c..May  15  1917! 

Dist.  No.  21  (HKd.  beg.  in  1908). 
.5s  '98     M-S  $11.000c..Mar  15  191^* 
BOND.  DEBT  Oct  1  '14         $89.000i 
Assess,  val.  '13  (abt.  act.)401.902.112  j 
School  tax  (per/General $2.00! 

$1 ,000)   1913-(  Special SI  .825 ; 

I  Teachers'  fund  .0251 
Population  in  1913 220.000 

INT.  at  any  bank  in  Denver  and  at 
Kountze  Bros..  N.  Y. 


FORT  MORGAN. 

This  city  Is  In  Morgan  County. 
Incorporated  as  a  town  Aug.  8  1887 
and  organized  as  a  city  of  the  second 
class  April  20  1908.    Pop'n  '10.  2,800. 

Water- W  ks.  (li'd  .aft  .lOyrs  .fr.i.ss.) 
5Hs'03J-J     §$4, OOOc... July  1  1918 
5.His'08  M-S    53 ..500c... Sept  1  1923 

F.lec.-Lt.  Bds.died.  beg.  in  1916). 
5s    00     J-J       36..500c...July  1  1921 
GEN.  BDS.  Sept  29  1914..   $65,000 

Assessment  debt  (add'I) 48,000 

Sinking  fund 260 

Assess,  val.  1913  (abt.act.)  2,160.000 
Total  tax  (per  . SI  ,000)  1913_.$19.312 

INT.  on  bonds  marked  (§)  at 
Kountze  Bros..  N.  Y.;  (t)  at  First 
Nat.  Bk.,  Denver,  or  at  City  Treas. 
office. 


FORT  MORGAN  SCH.  D.  NO.  3. 

.5s  '08     A-O  .'<.15.000c...Apr    1  192S 

(Subject  to  call  after  April   1    1918) 

.5s  '09     M-N$15.000e...Mav  1   1949 

(Subject  to  call  May   1    1929) 

Ref.  (Red.  aft.  10  yrs.  fr.  issue). 
5s  '14  J-J  .$40. OOOc. -.Jan  1  1934 
BOND.  DEBT  Oct  8  1914.     .$70,000 

Floating  debt 37 .500 

Assess,  val.  '14  (abt.  act.). .7. 068. 485 

INT.  on  bonds  of  1908  at  Nat.  Bk. 
of  Commerce,  New  York;  on  bonds 
of  1909  at  Kounize  Bros.,  N.  Y.. 
and  bonds  of  1914  at  E.  H.  Rollins  & 
Sons,  New  York.  Boston,  Chicago, 
Denver  and  San  Francisco. 


DENVEE— GBEELEY     VALLEY 
IBEIGATION  DISTRICT. 

A     district     Is    Adams    and   Weld 
counties.     Interest    coupons    In    de- 
fault.    V.  92,  p.  476  and  972. 
6s  '09  J-D  $2.000,000. Apr  5  '20-'29 
(For  maturity  see  V.  ss,  p.  9.58) 
BOND.  DEBT  Apr  1911. $2,000. 000 

INTEREST  payable  at  offices  of 
Treasurers  of  either  of  above  counties 
or  at  Cont.&Comra.Tr.&  S.Bk.,Chlc. 


FORT   MORGAN   IRRIG.    DIST. 

Reservoir  Bonds  iUaxfree). 
6s'04-07A-O  $157, 500c 

BOND.  DEBT  Sept  29  '14  $157,500 

Assessed  valu.ation  1912 1,200,000 

INT.  at  County  Treasurer's  office. 


DENVER— ST.  VRAIN  MUNICI- 
PAL IRRIGATION  DISTRICT. 

Fort  Lupton  Is  the  post-office  tor 
this  district.  Interest  coupons  In  de- 
fault. V.  92,  p.  476  and  972.  Of 
total  bonds  given  below,  5417,000 
have  been  Issued  to  date  of  statement. 
A  large  percentage  of  these  bonds 
has  been  deposited  with  the  Chicago 
Title  fi  Tr.  Co.  as  trustee  under  a 
plan  of  reorganization  of  the  affairs 
of  the  Denver  Reservoir  Irrigation 
Co.,  the  Farmers  Reservoir  Irriga- 
tion Co.  and  subsidiary  companies. 
6s  '09     J-D  $1,250,000  ..1920-1929 

INT.  payable  at  Co.  Treas.  office. 


FRUITA. 

This  city  is  in  Mesa  County.    Inc. 
in  1894.     Pop'n  1910.  881. 

Water  (licd.nft. 10  yis.'iom  issue). 
6s  '06     M-S  .$85, OOOc. -.Mar  1  1921 
6s  '07     A-O     25, OOOc. ..Oct    1  1922 
6s  '09     M-S     20, OOOc... Sept  1  1924 
GE.N.  BD.  DT.  Nov  9  1914  $130,000 

Sewer  Dist.  bonds  (add'I) 30,300 

Floating  debt 18,000 

Assessed  valuation  1914 687,518 

City  tax  rate  (per  $1,000)  '14-$17.00 

INT.  payable  at  Town  Treas.  of- 
fice and  at  Kountze  Bros.,  N.  Y 


FRUITA  SCHOOL  DIST.  NO.  2. 

Ref.  Bonds  (Red.  beg.  in  1922). 
5s '12     M-N$ll,500 1932 

Building  BondstBed.beg.in  1932). 

5s  '12     J-D   .$25.500 1942 

BOND.  DEBT  Apr  1914. ..$37,000 
Assess,  val.  '13  (abt.  act.). 2.680.333 
school  tax  (per  $1,000)  '13 $5.00 

INT.  at  Kountze  Bros.,  N.  Y. 


DURANGO. 

This  city  Is  the  county  seat  of  La 
Plata   County.     Incornorated    1881 
Commission     government      adopted 
May  1  1913.     V.  95,  p.  1633.   Bonds 
are  taxable     Popula'n  1910,  4.686. 

Water  Bonds  (Rrd.  beg.  in  1913  . 
5s  M-S  $1.50, OOOc. ..Mar  3  1918 

Ref.  Water  Bds.  (Red.  beg.  1914.) 
5s  '04     J-D  $105, OOOc. Dec       1924 

Ref.  Bonds  (Red.  beg.  in  1916). 
4  4s'06.I-O   $38, OOOc... June  1  1926 
GEN.  BD.  DT.  Oct  1  '14..  $293,000 

As.sessment  debt 46.500 

Water  debt  (inci . ) 277 ,000 

Assess,  val.  '13(abt.act.).. 4,  718,177 
Total  tax  (per  $1,000)  '13 $18.30 

INT.  at  Kountze  Bros.,  New  York 


FLORENCE. 

This  city  Is  In  Fremont  County. 
Inc.  Sept.  7  1887.    Pop'n  1910,  2.712. 

Ref.  Water  (Red.  beg.  in  1919). 
5s  '09     J-J    $85,O00c...Jan    2  1929 
GEN.BD.  DT.Oct  1914..     $85,000 

Ca.sh  on  hand 8.788 

Sidewalk  bonds  (additional)      34, .500 

General  warrantu 48.873 

Assess,  val.  '14  ''actual). ..1,975, 629 

INT.  on  general  bonds  at  City 
Treasurer's  office  and  at  Harris, 
Forbes  &  Co.,  N.  Y.;  on  sidewalk 
bonds  at  City  Treas.  office  or 
Kountze  Bros.,  N.  Y. 


FLORIDA  MES.A  IRRIG.   DIST. 

This  district  is  in  La  Plata  Co. 
6s    10     J-D$l,060,000.Aug  1  '21-'30 
BOND.  DEBT  Aug  1910-$1, 060,000 

INTEREST  payable  at  County 
Treasurer's  office  In  Durango  or  at 
R.  Kleybolte  Co..  Inc..  N.  Y.  City. 


FORT  COLLINS. 

This  city  Is  In  Larimer  County. 
Inc  Feb.  2  1883.  Commis.sion  gov- 
errment  adopted  Mar.  18  1913.  V. 
961  p.  963.    Pop'n  1910.  8,120. 

Kef.  Water  Bds  (Red.  beg.  in  1900). 
4s        M-N   $105.000c...Nov  4  1915 

Water  Bonds. 
43^sgA-0  $160.000c...Dec   1  1918 

(Subject  to  call  Dec.  1  1913) 
4Ms       A-O  *$75. OOOc... Oct  15  1924 
(Subject  to  call  Oct  15  1919) 

Park  Bonds  (Red.  beg. in  1918). 
5s  '08     A-O  $25, OOOc.  ..Apr    1  1923 

Street  Bonds   (Subject  to  call). 
6s  '14     A-O     $9.000 1924 


GARFIELD  COUNTY. 

Countv  seat  is  Gienwood  Springs. 

Ref.  Bds.  (Red.aft.  10  yrs .  fr .  issue) 
6s    05     A-O  $ll,000c&r.Apr   1  1915 

5s  '13     s-an      166.300 1933 

BOND.  DKBT  Apr  1  1913.  $180  300 
Assess,  val.  '13  (abt.  act.)  .18,602,135 
State&  Co.  taxrperSl,000)'12  $31.10 
Population  in  1910 10,144 

INT.  at  Chemical  Nat.  Bk.,  N.  Y. 


GLENWOOD  SPRINGS. 

This  city  is  in  Garfield  County. 

Water  (Red.  after  10  yrs.  from  iss.). 

5s  '14     J-J  8110,000 July  1  1929 

TOTAL  DEBT (7) 


Inc. 


GOLDEN. 

This  city  is  in  Jefferson  Co. 
in  1871.     Pop'n  1910.  2,477. 

Water-Works  Bonds. 

.53  M-SSlOO.noO Mar  1  1918 

5s  A-O    33,000 Apr  1  1929 

6s  ...         25.000 1931 

BOND.  DEBT  Oct  1914..  $158,000 
Warrants  outstanding  (est.)      12,()00 

.Sinking  fund 386 

Assessed   valuation  1914.-1,532.770 

INT.  at  Kountze  Bros.,  N.  Y.,  and 
at  Woods-Ruby  IVat.  Bk.,  Golden. 


GRAND  JUNCTION. 

This  district  is  the  county  seat  of 
VIesa  County.  Incorp.  Aug.  30  1882. 
Commission  government  has  been 
adopted.      Populationl910,  7,754. 

Water  Bonds. 
6s  A-O  $50.000c..-.\pr    1  1923 

6s    11     J-J    450  000 Ju  ly  1  1 926 

.Subject  to  call   beg.   .lulv    1    1921.) 

Ref.  Water  (Red.  beg.  in  1919). 

5s  '09     J-J     $65, OOOc 1929 

GEN.  BD.  DT.  Sept  30  '14  .$587,000 

ALSse-osment  debt  (add'I) 210.000 

Floating  debt 25,343 

As.sess.  val.  '13  (abt.act.) -.7.234.050 
City  t.ax  rate  (per  $1,000)  '14.   .$8.00 

INT.  on  water  bonds  of  1911 
at  Kountze  Bros.,  N.  Y.  City. 


GRAND  JUNCTION  SCH.  DIST. 

5s  '08     J-J     $15.000 Jan    2  1923 

(Subject  to  call  Jan.  2  1913) 

5s  '09     J-J      42. .500 July  1  1939 

(Subject  to  call  July  1   1924) 

Building  {B'd.beg.  10  yrs .  fr  .issue) 
5s  '11     M-N.i24.500 May  1  1941 

Refdg.  (Rfd.  beg.  10  |/rs.  fr.  issue). 

5s '11     J-J    $31.500 Junel  1931 

BOND.  DEBT  Oct  13  1914  S113,.500 
Total  assessed  val.  1913. -..8,856.135 
School  tax  (per  $1,000)  1913.  .$7.25 

INT.  at  Kountze  Bros..  N.  Y. 
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OBAND  VALLEY  IBSIO.  DIST. 

Tills  aistricl  {l\  O.  Graiiil  Valley) 
Is  in  Garfield  County.  Bonds  below 
are  part  of  an  auth.  issue  of  $125,000. 

Irrieation  lionds. 
63    10     .J-lJ>380,000c  .-.    1921-1930 
BOND.  DiCHT  Oct  30  1914  S3,S0.000 

INT.  at  County  Treas.  office  in 
Glenwood  .Spes.,  or  at  Cha.se  Nat. 
Bank.  N.  V.  City. 


OBEELEY. 

This  city  i.^  in  Weld  County.  In- 
corp.  as  a  town  May  2'.)  1871  and  as 
a  city  of  the  .second  cla.ss  .\Icli .  1  18S6. 
All  bonds  ai;-  ta.x-i-xciiipt. 

Water  Bonds  Oi<'d.  beg.  in  1916). 
4Hg06  A-()«3.i.),000c.-.Apr  2  1921 

RefundinK  Water  Bond.*. 
5s  "09     M-.S  SIO.OOOc ..1929 

c 

5s 

GL.,.. ...       ...... ..V,,, 

Water  debt  (additional)...  370.000 
Ass'd  val."13(abt.act.)...  10,504.9  10 
Total  ta.f  (per  $1  000)  1913..S16.80 
Population  in  1910  (Census). ..8, 179 
INT.  on  icfdg.  bonds  at  N.  Y.  Tr. 
Co.,  N.  Y.;  on  water- works  bonds  at 
Hanover  Nat.  I3ank,  N.  Y.,  and  on 
city-hall  bonds  at  Greeley  Nat.  Bank, 
Greeley. 


i  '09     M-.S  S40.000C ..1929 

City-Hall  Bds.  Uled.  bey.  in  1917). 

i  '07  M-S  Sl7.()00c-_.July  1  1922 
EX.  UU.  DT.  Oct  1  '14.      .'?;17.000 


QEEELEY  SCH.  DIST.  NO.  6. 
4MS        ...    $17, .'■.00c 1921 

(Subject  to  call.) 
4H8         ...    S23.500C. 1917 

(Subject   to  call.) 
4Hs        ...    .SI6.000C... 1921 

(Subject  to  call.) 
5s  '10     A-O  .'$62, 000c 1931 

(Subject  to  call.) 
6s    12     M-S  S41,.500c...M.^r  1  1942 

(Subject  to  call  March  1   1927  ) 

BOND.  DEBT  Apr  1914..  $155,000 

As,sess.  val.  '13  (abt  act)..  12. 804, 740 

INT.  at  Kountze  Bros.,  N.  Y. 


QBEELEY— POUDEE  IRE.  DIS. 

A  district  in  Weld  Couuty.  The 
bonds  below  were  conlinued  by  the 
District  Court  of  Weld  County  on 
July2G  1910.  V.91,p.540:  V.94.P.427. 

Irrigation  Bonds. 
6s '09  J-D.S5, 100.000c. Dec   1    20-29 
(For  maturity   .see   V.    91,    p.    .540.) 
BOND.  DKHT  Mar  1911. .S5. 100, 000 
Asse&sed  valuation  1909... 8. 000. 000 

INT.  at  C'ounty  Treasurer's  office. 


GUNNISON. 

Thi.s  town  is  in  Gunnison  County. 
Inc.  i<Vo.  28  1880.    Pop'n  '10,  1.026. 

Water  (lied,  after  Dec.  1   191,5). 
5s  ..    «33. 12.5c. .-Dee    1  1921 

Refunding  (He'l.  beg.  in  1918). 

.5s  ...    .i27.800c 1928 

BOND.  DEBT  Apr  1  1.14    $60,925 

Warrants  outstanding 14,000 

Cash  on  hand 4,040 

Assess,  val.  '13  (abt  act) ..1.053.435 
Tota,  la-  rate  (per  SI  .000)  '13  $20.00 

I  N'T.  pa.v.  at  office  of  Town  Tre.is. 
or  at  ilanovcr  Nat.  l!k.,  N.  Y.  City. 


GUNNISON  COUNTY. 

(iunnison  is  tlie  couutv  seat. 

RelundinR   Bonds    (Taz-ezcmpt). 

4s  g         A-O.$343.800c 1919 

(Subject  to  call  1909.) 
BOND.  DEBT  Apr  19 14 -...$343, 800 
A.ssess.  val.  '13  (abt.  act.). 14, .564,800 
State&C^o.ta.x  (per.S1.000)  '13.$11.00 
Population  in  1910 5,897 

INT.  at  Couuty  Treasurer's   office 
or  at  Kountze  Bros.,  New   York. 


EEENEYLYN  lEEIO.  DISTEICT. 

A  district  in  Weld  County. 

Irrisation  Bonds. 
Os  '09     .._.'ii;3.615.000...Dec   1  1929 
BOND.  DEBT  Oct  1914.-3.615,000 


HIGHLANDS.— See  Denver. 


HINSDALE  COUNTY. 

County  scat  Is  I.aUc  City.  See 
".Stnto  and  City  Si-clion"  for  Nov.  29 
1909  for  remarks  concerning  waiving 
of  Interest  on  old  bonds.  $144,700 
of  the  old  l.s.sui-s  have  been  refunded 
Population  1910.  646. 

RefundinK  iUed.  beg.  in  1910). 

4s  A-O$107.700c 1920 

48  J-J       37.0()0c 1922 

BOND.  DEBT  Apr  1914--..$144.700 

Assess,  val.  1913 949.060 

State&Co.tax(per$l,000)'13-. $19.30 

INT.  at  office  of  County  Treas.  or 
at  office  of  W.  N.  Coler  &  Co.,  N.  Y. 

HOLBEOOK  lEEIG.  DIST. 

Tills  district  is  in  Otero  County. 

Irrieation   tionds   iTtii-exemf)!). 
6s    09     J-l).<6.50. 000c.  Dec     I  •2()-'29 
BOND.  DEBT  Apr  1  1914  $6.50,000 
As.st!s.s.  val.  '13  (act.  val.)  ..2.000.000 
Total  tax  (per  $1,000)  "13 $31.00 

INT.  at  County  Treas.  office  or  at 
Chase  Nat.  Bank.  N.  Y.  City. 


JULESBURO. 

'i'liis  town  is  in  ScdRwick 
Water  Works  Bonds. 

6>4s        M -a  $34 .000c 

(Subject  to  call  after  1917) 

6hu         M-S$18.000c 

6sii         F-A     15,000c 

6s!      -^  M-a      8.000c 

Sewer  Bonds. 

6si         Apr  $24 .000c 

BOND.  DEBT  Mar  19  1914. 

Floating  debt 

SlnklnR   fund 

Assess,  val.  '14  (full  val.) 

Tax  rate  (per  $1,000)  1914-. 

Population  Jn  1910 


('ounty. 

...1922 

...1923 
...1920 
...1921 

...1929 
$99,000 
.  7.000 
.  5.000 
.836.232 
...$33.79 
. . .  962 


JULESBURO  IREIGATION  DIST. 

A  district  in  Si-dicwick  County. 
6s    04     A-O$465.000c..Oct  1  ■15-'24 

6s  '10     J-D    150.000c 1921-1930 

BOND.   DEBT  Oct   1914. -.SlOlo.OOO 
Assess,  val.  '13  04  act.)...   8.50,040 

INT.  on  1910  bonds  payable  at 
County  Treas.  office  or  Kountze 
Bros,  in  N.  Y.  City:  other  bonds  at 
office  of  County  Treasurer  or  at 
Hanover  Nat.  Banlc,  N.  Y.  City. 


LAKE  COUNTY. 

LciiiUUlc  is  till-  county  seat.  All 
litigation  with  the  old  boadlioldcis 
wa.s  settled  back  in  1901  (.see  "Slate 
and  City  Section"  for  May  29  1909) 
and  since  tlien  interest  has  been 
regularly  paid.     Popn  1910.  10.600. 

County  iiy'rd.  heg.  Kov.  15  1911). 
4s  A-OS475.000--.Nov  15  1921 

BOND.  DEBT  Apr  1914- .  $475,000 
Assess,  val.  '13  (abt.  act.) .  15,610.948 
Stated  Co.tax(per  $1,000)  13.815.00 

INT.  at  Kountze  Bros..  N.  Y. 


LONGMONT  SCH.  DIST.  NO.  17. 

Building  Bonds  (I ax-Eiempl) . 

4Hs00  J-D   $11. 000c 1915 

(Subject   to  call  beg.  in  1905.) 

4j^s'03  .1-D      15.000c 1918 

(.Subject  to  call  beg.  in  1908.) 
4s  "06  .I-D  525.000c. -. June  1  1921 
(Subject  to  call  after  June  1  1911) 
5s  '11  iM-9  S25. 000c. Mar  1  '26-'41 
BOND.  DEBT  Mar  1  '14.  .$68,000 
Assess,  val.  '13  (abt  act) -..6.668.921 
School  ta.t  (per  .51,000)  1913.. -.'#6. 75 
Population  in   1912  (est) 6.004 

INT.    In    Boulder    or    at    E.    H. 
Rollins  &   Sons.   Boston.   Mass. 


LAMAS. 

This  town  is  in  Prowers  County. 
Inc.  in  1886.     Popn  1910.  2,977. 

Sewer  Bonds. 
6s  ...    .S67..500... 

Sidewalk   Bonds. 
6s  ...    .?28.000 

Water-Works   Bonds. 
5s.«c6s     ...  $202.000.. 

Town-Hall  Bonds. 

5s  ---      .15,000 

BOND.  DEBT  Apr  10  '14-$302.500 

Floating  debt 5.689 

Sinking  fund 655 

Assess,  val.  '13  (abt  act) -.1,800.000 
Total  t.ax  rate(per  $1,000)  ■13-.?10.00 

INTEREST  payable  at  office  of 
Town  Treas.  or  at  Chemical  Nat. 
Bank,  New  York  City. 


LAMAE  SCH.  DIST.  NO.  14. 

OS  '01  J-J  $5. 000c... July  1  1916 
.5s  '02  A-O  5.0n0c_.-Oct  1  1917 
5s  '06  J-J  9.000c--. July  3  1921 
(Subject  to  call  after  Julv  3   1911.) 

6s  '11      M-S  .?2.S..300 Mar  1  1951 

(Subject  to  call  after  Mar.  1  1931.) 
BOND.  DEBT  Juno  30  1914  $43,000 
A.sse.ss.  val.  '13  (abt.  act.).  1 ,019.,S37 
School  tax  (per  $1,000)  1913. -$20.00 


LA  PLATA  COUNTY. 

County  sc.Tt  is  Durango.  All 
bonds  are  tax-exempt. 

Ref.  (Rcrf.  aft.  10  yrs.  from  issue). 
4.^s'01  M-S  $91, 500c-. -Mar  1  1921 

4  Ms'03  s-a       35.000c 1923 

BOND.  DEBT  Apr  16 '14  $126,500 
-\ssess.  val.  '13  (abt.  act.)  15.164.618 
State&Co.tax(per$l,000)  '13. -$6-80 
T'opulation  in  1910-.. ..10,812 

INT.  at  Kountze  Bros.,  N.  Y. 


LAS  ANIMAS. 

This  citv  is  in  Bent  County. 

Water  Bonds  (tied.  beg.  in  1918). 
6s  '08     J-J  J593.000c-_-_July  1   1928 
GEN.  BD.  DT.  Apr  25  '14-$100.000 
Assess,  val.  '13  (abt  act)-.  1,263.3.55 
Population  in  1910  (Census)... 2. 008 

INT. at  Nat.  Bank  of  Com.,N.Y. 


LAS  ANIMAS  COUNTY. 

Couutv  S"at  is  Trinidad 

Refund.  Bonds  (Red.  beg. in  1921). 

IHs'll  J-J  $1.55.000c 1931 

BOND.  DEBT  Oct  1914.  $155,000 
Assess,  val.  '13  (abt.  act.).  38.295.655 
Stat.e&Co.tax(per$l.OOO)  '13.  $7.42 
Population  in  1910 33.643 

INT.  at  the  First  Nat  Bank,  N.  Y. 


LOGAN  IRRIGATION  DIST. 

A     district     in   Logan  Clounty. 
Irrigation  Constr.  Qds. (Tax-free) 
6s  '11     J-D   .$480, 000c 

(After  1 1  and  before  20  years) 
BOND.  DEBT  Sept  29  '14. $180,000 

INT.   at  Sterling  or  Chase  Nat. 
Bank.  New  York. 


LONGMONT.  1 

This  citv  is  in  Boulder  Countv.  ' 
Inc.  Jan.  7  1873.  On  .Mar.  7  1912 
Judge  Burke  of  the  District  Court  tii>- 
hi4d  the  city's  right  to  build  a  munici- 
pal light  and  power  plant  outside  of 
city  limits  by  issuing  warrants  p;iy- 
aliic  out  of  the  net  earnings  of  the 
plant,  or  $41,500  warrants  i.ssued 
Jan.  1  1912  to  build  niunicii)al  jiowcr 
plant  for  lighting  city,  $22.0()0  has 
ix'cn  j)ai(l  and  .58 ,000  placed  in  the 
bond  sinking  fund,  with  a  cash  bal- 
ance in  the  treasury  be.sidcs.  this  hav- 
ing l)een  done  with  the  net  i)roceeds 
ofthei'lant.    Poi)'n  in  1910.  4 ,256.       i 

Water  Bonds. 
Is    1)2     J-J  $110.000c...Jau    1    1917 

(Subject    to   call    Jan.    1    1912.) 

5s  '06     J-J     Sr2.000c Inly  2  1921 

(Subject  to  call  after  July  2  1916  ) 
4'-i;sg'10l-J  .$165, 000c. ..Jan  1  1925 
(Subject  to  call  after  Jan  1  1920.) 
5.4ssl0i''-A  $35,0()Oc...Aug  I   1925 

Refunding  Water  Bonds. 
6s  '92     F-A  SIO.OOOc   ..Aug  1    1916 
(Subiecl   to  call   Aug   1    1902.) 

F.lcctric-LiKlit  Bonds. 

.5s  '11     .V-O  $46.000 Oct    11926 

(Subject  to  call  after  Oct.  1  1916.) 
GEN.  BONDS  Apr  2  19I4..$383.000 
As.sessment  debt  (add'l)-..  2.000 

Sinking  fund  (estimated)-.  10.000 
.\sse.ssod  val.  '13  (abt.  act.)  4,262.798 
(Mty  tax  (per  $1,000)  1913 18.95 

INT.  on  all  bonds,  except  refund 
mg  water  bonds,  at  Hanover  Nat. 
Bank  and  <'ity  Treas.  office. 


Canal  &  Water  Rights  Pur.  Bds. 

6s    10     J-D   $140.000 1921-1930 

(For  maturity  see  \' .  90.  p.  462.) 
BO.ND.  DEBT  Sei)t  29  '14.8140.000 
Floating  debt  .\pr  1   1914..       58,fi36 

Tax  rate  (per  $1,000) $6.43 

Population  in  1914  (est.)... 300 

INT.  at  Co.  Treas.  office  in  Delta. 


LOVELAND. 

Till;,    city    is    in    Larimer   County 
Incoip.  1879.   Bonds  are  tax-exempt. 

Water-Wks.  {lied.  beg.  Xoc.  1  '12). 
5s  g         .VI-N.$23.000c.-.Nnv  1  1927 

Refunding  Water  Bonds. 
5s  F-A  SIO.OOO Aug  1  1920 

(Subject,   to  call   Aug.    1    1915.1 

5s  .M-N$50.000 Nov  1   1931 

(Subject  to  call  Nov.  1   1921.) 
BO.ND.  DEBT  Sept  30  '1 4     .■>S3,000 
Assess,  val.  '13  (abt.  act.)  .2.646.425 
Total  tax  (per  $1,000)  1913-.. .$19.55 
Population  in  1910 .3.561 

INT.  at  Nat.  City  Bank.  N.   Y.. 
Of  at  City  Treasurer's  office. 


MANITOU. 

This   town   is  in    El    Paso  County 
Inc.  July  1876.     All  bonds  are  tax- 
exempt.     Population  1910.   1,357. 

Refunding  Water  Bonds. 
5s  '14     --.    $39,000 June  1  1934 

Sewer  Bonds. 
5s  jX.-O     $8,000c..Oct    15  1918 

Water  (.Hed.afl.  10  yrs.  from  issui-). 
53  '12     MS  .?40.000  .-   Mar  1  1927 

,5s  '13     .^   O     10,000 Oct    11928 

(Subject  to  call  after  Oct.   1   1923.) 

Refunding  Bonds. 

.5s  ---    $20.000 J.an    1  1928 

BOND.  DEBT  Nov  1914.  .$1.56.000 
Assess,  val.  '14  (abt.  act.) -2,409.290 
Total  tax  (per  .$1,000)  l914-.-$16.27 

INT.  at  Town  Treas.  office  or  at 
Chemical  Nat.  Bank.  N.  Y. 


NORTH  STERLING  IRE.   DIST. 

A  uistiict  li'.  O.  .Slerliiiif)  iu 
Logan  County. 

Ditch  and  Reservoir  Eionds. 
6s09  J-D  $2.0S0.000c.June  1  '20-'29 
IJO.ND.  DT.  S:vt  2s  'l  L    82.080.000 

l.N'T.  payalile  atCouiity  Treasurer's 
office  In  Sterling  or  ai  olflce  of  Far- 
«m.  Son  4  Co..  .N.  Y.  City. 


OAK   CREEK. 

This  to.vn  is  in  Routt  Co.  Incorp. 
in    1907. 

Water-Plant  Bds.  (Red.  beo.  in' 22) 
6s  '12     J-J     $30.000 July  1  1927 

Sewer  Bonds. 

6s  '13     M-S  .S12.873.16 

BOND.    DEBT    Oct    1914--$42,S73 

Warrantdebt 5.000 

.\ssessed  valuation  1913 290.180 

INT.  on  water  bonds  at  Cha.se 
Nat.  Bank.  N.  Y .;  others  at  Kountze 
Bros.,  N.   Y. 


Inc. 


OLATHE. 

This  citj-  is  in  Montrose  Co. 
in  1907.      Pop  n  1910,  600. 

Sewer  Bonds. 
6s  '13     M-N$10.000c.--.Nov  1  1925 
(Red.  in  numerical  order  by  call  of 

(City  Treasurer.) 

Water  Bonds  iRcd.  beg.  in  1921.) 
6s  '11  J-J  $65,000c-.-.July  1  1926 
BOND.  DEBT  Mar  1914  .-.$75,000 
Assess,  val.  1913 473.222 

INT.  payable  at  City  Treasurer's 
office  or  at  ivounize  Bios.,  .\  .  V. 


MESA  COUNTY. 

Grand  Junction  is  the  county  ^'-at 
Refund.  Bonds  {Rfd.beg.  tnlQll). 
4'^s        M-N.$38,000c- _ -May  1  1921 
BOND  DEBT  Juno  30  '14       $.38,000 

Floating  debt 39 .500 

(  ash  in  truasurv ti2 .34 1 

Assess,  val.  '13  (abt .act.) -28.650,000 
State&Co.tax(per  $1,000)  '13.....S6.50 
Pouiilatiiii  in  1910-  ..22  197 

INT.  at  Kountze  Bros..  N.  Y. 


ORCHARD  MESA  IRRIG.  DIST. 

.V  district  iu    \ie-;;(  Couutv. 
6s  g         A-O$900.000c-.Decl918-'28 
6s  '09     J-D   $175,000c.Dec  1    19-'29 
BOND.  inOHl'  Oct  0    14.51.075.000 

Floating  debt 250,000 

Tax  rate  (per  acre)  1914 $12.75 

INT.  at  First  Nat.  Bank.  Chicago. 


MESA  COUNTY  IRR.  DIST. 

Irrigation  Bds.  (hed.  beg.  in  1925). 

6s    10     J-D  $88.  000    19.30 

BOND.  DEBT  Apr  25  '14. .$188,000 
Assessed  val.  1913  (est) 260.000 

INT.  at  Nat.  Park  Bank  and 
Kountze  Bros.,  both  of  N.  Y.  City. 


OTERO  IRRIGATION  DIST. 

This  district  is  in  i)tero  Coimtv. 

6s  ...  $287,.500c 191.5-1921 

6s  ...     160.000c 191S-1926 

6s  ...       40  000c 1920-1928 

6s  '10     F-A  300.000c 1922-1930 

BOND.  DEBT  Oct  1911- -  ..•»787.. 500 

INT.    payable    at    County    Treas- 
urer's office  or  in  New  York. 


MONTEZUMA  VALLEY  IRR.  D. 

An    irrigation    district    in    .Monte- 
zuma Co.    I'oo'n  '13   (est.)  2.700. 

Irrigation  Bonds. 
6s  '06     J-U   $556, 500c  ...1917-1926 

(V.  82.  p.  1228.  for  maturity.) 
6s  '06     J-D      123,500c...  1917-1926 

Canal  Bonds. 
6s  '10     J-D      125.000c-Dec  1 '21-'.30 
BONO.  DEBT  Oct  3  '14.  -  .SS05.000 

Floating  debt 107.570 

.\ssessed  val.  '13  (abt. act.)  3.700.000 
Total  tax  (per  acre)   1913 $2.75 

INT.  at  office  of  County  Treasurer 
or  at  Nat.  Bank  of  Commerce,  N.  Y. 


PALISADE   IRRIGATION   DIST. 

This  district  is  in  .Mesa  Countv. 

6s  '05     A-O$160.000r 1916-i925 

6s  '10     J-J       88.000c 1921-1930 

BOND.  DEBT  Apr  1914-. $248,000 

INT.  on  bonds  of  1905  at  County 
Treas.  office  or  at  First  Nat.  Bank. 
Chicago;  bonds  of  1910  at  Kountze 
Bros.,  N.  Y.,  or  Co.  Treas.  office. 


PARK  CREEK  lERIG.  DIST. 

A  district  in  Lari.ner  Countv. 
6s  '10     J-D   $72.000c...Junel  1920 
BOND.  DEBT  .\pr  27  '14-. $72,000 

INT.  at  Countv  Tr-as.  office. 


MONTROSE. 

This  city  is  the  county  seat  of 
Montrose  Co.  Inc.  as  a  town  May  2 
1882,  as  a  city  of  second  class  Mar.  1 
190G.  Coinmi.ssion  govt,  adopted 
Jan.  2  1914.    Pop'n  1910,  3.254. 

Water  Bonds. 

.5s  .I-D   $20.000 Dec   1  1929 

5s  J-J       80,000 July  1  1920 

.5s  M-N    10,000 Nov  1  1922 

5s  M-S     10.000 Mar  1  1925 

Refunding  Bonds. 

4s  J-J     $28.400 July  1  1030 

(iKN.  Bl).  DT.  Oct  5 '14--  $148,100 

Assess,  debt  (add'l) 16, .'^74 

Assess,  val.  '14  (abt. act.) --3.444 .,560 

INT.  in  N.  Y.  City  at  Kountze 
Bros,  and  the  Chemical  Nat.  Bank. 


PITKIN  COUNTY. 

Countv  scat  is  .Aspen.      All  bonds 
are  tax-exempt.    Pop'n   1910.  4. .566. 

Refund. («(rf.  beg.  Man  1  1910). 
.5s  M-N$360.200c    .-May  1  1920 

BOND.  DEBT  Apr  1914-.  $377,800 

Floating  debt 67.768 

Assess,  val.  '13  (abt.  act.)..6.848,085 
State&Co.tax(per$1.000)  14$17.91 -h 

INl".  payable  in  .\  .  Y.  at  Kountze 
Bros,  and  at  office  of  County  Treas. 


MONTROSE  COUNTY. 

County  scat  is  .Montrose. 

Refunding  Bonds. 
5s  '13  F-A$U8. 000c-. .Feb  2  19.33 
(Subject  to  call  Feb  2  1923.)  , 
69  '13  J-D  $23 .000c. -.Dec  I  1923 
BOND.  DKirr  Soi)t  29  '14  -SMI. 000 
As,sess.  val.  '13  (abt.act.)..12,849..5.50 
State&Co.tax(per  $1,000)  1913  $8.20 
Population  in  1910 10.291 

l.N  l\   i)a.vable  at  Co.  Treas.  office 
or  at  Kountze  Bros.,  New  York. 


NORTH  DENVER  IRRIG.  DIST. 

This  ilisliict  is  in  Ailaiiis  Couuty 
Interest  coupons  in  default.  V.  92. 
p.  476  and  972. 

Water  Bonds. 
6s  '09     J-D   .$400.000c-Oct  1  '20-29 
BOND.  DEBT  Sept  1912.  .$400,000 

INT.  at  Cont.  &  Conini.  Tr.  &. 
Sav.  Bank.  Chic,  or  at  C^o.  Treas. 
office  in  Brighton. 


NORTHERN  DELTA  IRR.  DIST. 

Tliis  district  (P.  O.  Delta)  is  in 
nelta  County.  Of  the  SI40.000 
bonds  nienlionod  below,  $82,500 
have  been  s')ld  and  the  remainder  are 
up  as  collateral  security  for  about 
$.35,000  indebtiKlness.  The  fore- 
going debt  is  against  the  district  as  a 
whole,  while  there  arc  two  mort- 
gages aggregating  $26,000  against 
the  canal  and  water  right. 


PUEBLO. 

Pueblo  is  situated  in  Pueblo  Co. 
Incorporafd  March  22  1870.  The 
city  of  Bess,.Miicr  w<ui  annexed  to 
I'lieblo  in  Jan.  l.SOt.  Commission 
government  adopted  Sept.  19  1911 
and  later  sustaini-d  by  the  Su[)reme 
Court.     Pop'n    1910.   44.395. 

Water-Works  Dist.  Bonds. 
4Hs03  J  D$150,000c...Dec  1  1918 
.5s  n4  J-J  $202.000c._-Jan  2  1929 
(Subject  to  call  after  Jan.  2  1924.) 
ms'OOJ-J  884.000c- --Jan  2  1931 
(Subject    to    call    after    Jan  2  1916) 

Refunding  Sewer  Bonds 
4Hs'05  J-D   $43,000c--.Dec   11925 
(Subject  to  call  Dec.  1  1915.) 

Funding   Bonds. 
.5s  '14     M-S  $385,000c.-Mar  1  1929 

Bridge  and  Viaduct  Bonds. 

,5s    03     J-D$  120,000c- --Dec  1   1918 

4^s'07  J-D    13(),000c---June  1  1927 

(Subject  to  call  after  June   1    1917.) 

StaCimcnl  of  Debt  Sept.  29  1914. 

General  bonded  debt $(i84.000 

Water  debt  (special  .add'l)  1,236.000 
Park  debt  (special,  add'l) .  354,000 
Storm-sewer  debt  (special, 

additional) 117 ,000 

Paving  district  debt  (spe- 
cial, additional) 193,000 

TOT.  BD.  DT.  Sept 29  '14  2.584,000 
Value  of  city  prop'y,  1912  421,537 
A.ssessed  valuation,  real ..26, 066, 634 

As.sessed  val..  personal 9.260,404 

Total  val.  1913  (act.  val.)  35,327.038 
Tax  rate  (per  $1,000)  1913— 

Northsido -.  '$23 .40 

Eastside / 

Southside. 23. 40 

Bessemer 23 .20 

INTEREST  on  bridge  and  viaduct 
bonds  of  1907  is  payable  at  Chase 
Nat.  Bank,  N.  Y.  City;  other  bonds 
in  N.  Y.  (Mty,  i)art  at  Clia.se  Nat. 
Bank  and  part  at  First  Nat.  Bank; 
al.so  at  office  of  Citv  Treas.  and  at 
First  Nat.  Bank,  Pueblo. 


Nov  .  1914. 
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PUEBLO  SCHOOL  DIST.  NO.  1. 

This  Is  district  No.  1  of  Pueblo 
County.     Bonds  are  tax-exempt. 

Buildins  Bonds. 
4Hs'll  F-A$100.000c--.Aug   1  1931 
4>^sll  F-A     30,000c-. .Auk   1  1931 
(Subject  to  call  Aug.  1  1921.) 

4fl  ---    M-SJ18.000C Sept    1920 

(Subject  to  call.) 

Refunding  Bonds  (Red. in  1912). 
4Mg'll  --- $126,000c-..Aus  1  1931 
BOND.  DEBT  Oct  1  1914    $274,000 

Sinking  fund- 1.50 

Floating  debt 49,715 

Assess,  val.  13  (abt.  act.)  22.786.167 
School  tax  (per  $1,000)  1913-.-$6.00 
Population  in  1914  (est.) 25.000 

INT.  at  County  Treasurer's  office 
or  at  First  National  Bank,  N.  Y. 


SAN  LUIS  VALLEY  IKKia.  DIST. 

A    district    in    Saguache    County. 

Irrigation  Bonds  {Tax-exempt) . 

6s    09     J-D$530,000c 1920-1929 

6s  '12     J-D    170.000c 1920-1930 

BOND.  DEBT  Oct  1914. .-$700,000 

INTEREST  Is  payable  at  County 
Treasurer's  office  in  Saeruache  and  at 
Kountze  Bros.,  N.  Y.  City. 


PUEBLO  SCHOOL  DIST.  NO.  20. 

Buildine  Bonds. 

4>4s        ,J-D.5190,000 1931 

(Subject  to  call  1921.) 

48*04     F-A  $84.000c-..Aug  1  1919 

(Subject  to  call  Aug.   1   1909.) 

FundinR  Bonds. 
4}4s'll  F-A  S35.000-Subj  to  call  '21 

Refunding;  Bonds. 

4J4s'97  MS  $30 ,000c 1917 

(Subject  to  call  after  1907.) 
BOND.  DEBT  Oct  14  '14    $339,000 
Ass'd  val.  '14  (abt.  act.) --24 ,550,056 
School  tax  (per  ,$1,000)  1913-..$6.00 
Population  in  1913  (est.) 25.000 

INT.  at  First  Nat.  Bank.  N.  Y. 


SAN  nnOUEL  COUNTT. 

County  scat  is  TL-llurlde.  All 
bonds  are  exempt  from   taxation. 

Ref.  Bds.  (Red.  beg.  in  1913.) 
6s  J-.I     .$79.000c-.-Jan    1  1923 

Road  (Red.  beg.  10  yr.i.  from  issue). 
6s  02  A-O  SU.OOOcMay  15  1922 
6.S  A-O  20. 000c. -.Oct  1  1922 
BOND.  DEBT  Oct  1914.  $105,000 
Assess,  val.  '13  (abt.  act. )10. 343. 120 
State&Oo.tax(per  $1,000)  '13. $12. 05 
Population  in  1910 4,700 

INT.  at  Kountze  Bros..  N.  Y.  C. 


PUEBLO  COUNTY. 

County  seat  i;>  Pueblo. 

The  State  Supreme  Court  on  Nov.  1 
1909  declared  valid  the  bonds  g-iven 
below.     V.  89,  p.  1293. 

Refund.  Bds.  (Red.  beg.  in  1919). 

4s '09     F-A.$350.000 Feb    1  1929 

BOND.  DEBT  Apr  1914-  $350,000 
Assess,  val.  '13  (abt.  act.). 60, 305.249 
State&Co.tax(per  $1,000)  '13-. $7  20 
Population  in  1910 52,223 

INT.  at  First  Nat.  B»nk.  N.  Y.. 
or  at  County  Treasurer's  office. 


RIO  GRANDE  COUNTY. 

Del  Norte  is  the  county  seat.     All 
bonds  arc  tax-exempt. 

Funding  and  Refunding;  Bonds. 
5s  F-A$135,500c---Aufs   1  1919 

(Subject  to  call  Aug  1   1909) 
4s  F-A  $17, 800c. -.Aug   1  1919 

(Subject   to  call  Aug  1  1900) 
BOND.  DEBT  Sept  29  ■14$153,300 

Sinkingfund 15,710 

Assess,  val.  '13  (abt.  act.)  10.373,395 
State&Co.tax(per  $1,000)  '13.. $9. 00 
Population  in  1910. 6.563 

INT.  at  Kountze  Bros.,  N.  Y.  C. 


in 


RIVERSIDE  IRRia.  DIST. 

A  district  IP.  O.  Fort  Alorgan) 
Morgan,  Logan  and  Weld  counties 
6s  '07     .T-D$747,. 500c. July  1   ■18-'27 

6s  '10     J-D   300,000c 1920-1930 

BOND.  DEBT  Oct  1914-$1 .047,500 

INT.  payable  at  Nat.  Bk.  of  Com- 
merce, N.  Y.  City,  or  at  Co.  Treas- 
urer's office  in  Ft.  ilorgan. 


ROCKY  FORD. 

Tills  city  is  in  Otero  Co.     Incorp. 
Aug.  10  1887.     Pop'n  1910,  3,230. 

Water  Bonds. 
5s  "06     J-DSlOO.OOOc.  ..June  5  1921 

(Subject  to  call  after  June  1916) 

5Hs        F-.\     $7.000c Aug  1919 

6s '10    J-J       5O,O00c-..JaTi   1    1925 

(Subject  to  call  after  Jan  1  1920) . 

Refund. (Bcrf.a/MO  yrs.from  issue) 

6s '14     ...    $15,000 1934 

GEN.BD.DT.Oct6'14.  $172,000 
Assess't  debt  Apr  25  1914.  19,000 
Assess,  val.  1913 2.500.000 

INT.    payable   at    Kountze    Bros.. 
N.  Y.,  or  at  City  Treasurer's  office. 


SILVERTON   SCH.   DIET.  NO.   1. 

A  district  in  San  Juan  County. 
Population  1910,  2.300. 
5s  ^05  J-J  $ lO.OOOc... July  1  1920 
(Subject  to  cill  after  July  1  1910' 
5s  '11  J-D  $60.000c.--Junel  1931 
(Subject  to  call  after  June  1  1921.) 
BOND.  DEBT  Oct  5  1914-  $70,000 
Assess,  val.  14  (act.  val.) ..4.872,546 
School  tax  (per  $1,000)  1914.. $4.75 

INT.  at  First  Nat.  Bank,  Silver- 
ton,  and  at  Nat.  Park  Bank.  N.  Y.C 


STERLING. 

This  city  is  in  Logan  County.    Inc. 
Sept.  1  1884.    Popn  1910.  3.044. 

Water  Bonds. 
5s  '06  ...  $45,000c__.Jan  1  1921 
5s  '06  ...  5,000c..  -  June  1  1923 
5s  '08  ...  10,000c_..Aug  1  1923 
5s  "09  ...  25,0O0c-._Aug  1  1924 
5s  ...      56,000c_.Mar  15  1934 

Sewer  Bonds. 
6s  '08  _..  $40 .000c... Nov  1  1919 
6s '10  --.  14,000c... Nov  1  1920 
GEN.  BD.  DT.  Sept  28  '14  $195,000 
Assess,  val.  '13  (abt  act) ..1,7.58,000 
Total  tax   (per   $1,000)   1913.$-J-l  OO 

INT.  is  payable  at  City  Treasurer's 
office  or  at  Kountze  Bros,  in  N.  Y. 


TRINCHERA  IRRIG.  DIST  . 

This  district  is  in  Caitilla  County. 
6s  "11  J-D $6 17, 000c _ Apr  1  •22-'31 
BOND.  DEBT  Sept  30  '14-.$617,000 
As.sess.  val.  '13  (40%  act.)  34S.O00 
Total  tax  rate  (per  $1 .000)'13-$16.50 

INT  at  County  Treasurer's  office 
or  at  Guaranty  Trust  Co.,  N.  Y. 


1921 


1932 


SAN  ARROYA  IRRIG.  DIST. 

This  district  (P.  O.  Fort  .Morgan) 
is  in  Morgan  Co.  Bonds  in  default. 
6s  '08  J-D$235,000c.Sept  1  '19-'28 
BOND.  DEBT  Oct  1914. -.$235,000 
Tax  rate  (per  acre)  1911-12 .$3.42 

INT.  at  County  Treasurer's  office. 


TRINIDAD. 

This  city  is  situated  in  Las  Animas 
County.  Incorp.  Dec.  30  1879.  Com- 
mission government  defeated  Aug.  J, 
1912.     Population  1910,  10,204. 

Water=Works  Bonds. 
4Hs'06  M-S  S225.000c..Mar  1 

(Subject  to  call  1916.) 
5s  '13     J-J    $45.000c 1928 

Refunding  Water  Bonds. 
5s  '12     A-O  $365.000c..Apr    1 
(Subject  to  call  after   Apr    1    1922.) 

Street  and  Bridge  Bonds. 

4Hs'05  M-N$82,000c 1925 

(Subject  to  call   1915.) 
TOTAL  DEBT  Oct  1914.     $717,000 

Sinkingfund. 50,000 

Assessed  valuation  1913. .10,039  660 
Tax  rate  (per  $1,000)  1913 $6.64 

INT.  on  $45,000  water  bonds  at 
City  Treas.  office  or  at  E.  H.  Rollins 
&  Sons,  Denver,  or  at  N.  Y.  City; 
other  bonds  at  First  Nat.  Bank,  N.  Y 
City  and  at  City  Treasurer's  office. 

TRINIDAD  SCHOOL  DIST.  NO.  1. 

Bonds  are  tax-exf^mpt. 


SAN  JUAN  COUNTY. 

Countv  seat  is  Silverton. 

Ref.  Bds.  (Red.  beg.  in  1909). 
6s  J-J     $97, 000c... .Tan    1  1919 

School  District  Bonds. 
6s  '05     J-J     $10,000c-...Iuly  1  1920 

(Subject   to   call  July   1    1910) 
5s  "11     s.-a.    60.000c- -.July  1  1931 

(Subject  to  call  Julv  1  1921.) 
County  bond,  debt  Oct '  1 4  $97 ,000 
Sch.  dist.  bonds  (add'l)..  70.000 
Assess,  val.  '13  (abt.  act.)  4.623.659 
State&Co.tax(per  $1,000)  '13. $16. 80 
Population  in  1910  (Census). ..3, 063 

INTEREST  at  Kountze  Bros,   and 
National  Park  Bank,  N.  Y. 


$30.000c. 1915 

17,000c 1917 

12,000c 1919 

35.000c... .1919 

20.000c 1921 

100,000c...  July  1  1925 
BOND.  DEBT  Sept  29 '14  $204,500 
Assess,  val.  '13  (abt.  act.)  10,204,500 

School  tax  (per  $1,000) $8.00  + 

Populatlon  in  1913  (est.) 14.000 

INT.  at  County  Treasurer's  office 


4!^9'95 
4Hs'02 
4Hs'04 
4^s'06 
4J^s'07 
4Hs'10  J-l 


1898. 

...May  1  1923 
-Feb  1  1916 


VICTOR. 

This  city  is  in  Teller  County.  Inc 
as  a  town  May  15  1894;  city  of 
second  class  March  3 

Water  Bonds. 
..8  ....    $34,000- 

..s  ....    350.000- 

BOND.  DEBT  Apr  1914.-  $384,000 

Floating  debt 122.343 

Sinking  fund  (water) 10.000 

Assess,  val.  '14  (full  val.)..  1,060.020 

City  tax  (per  $1,000)  1914 $37.50 

Population  in  1910 3,162 

INT.   at    Kountze    Bros.,  N.  Y. 


ADDITIONAL    STATEMENTS 

In  the  table  below  we  give  statistics  regarding  certain  civil  divisions  lu 
the  State  of  Colorado  which  are  not  represented  among  the  foregoing. 

Bonded  Floating     Assessed     Tax  p 


Location —  Debt .        Debt . 

Antonlto  (T).  Conejos  County. $28,000     $3,000 

Arvada.  Jefferson  County 40,000        None 

Aspen  (C).  Pitkin  County 45,000     59,213 

Ault  (T) .  Weld  County 27,000       None 

Baca  Countv 29, .500        None 

BentCounty  High  Sch.  Dist..   35,000    

Brush  (C),  Morgan  County...   82,000 

Conejos  County d86,000 

Cortez  (T),  Montezuma  Co...  54,000 
Cripnle  Creek  Sch.  Dist.  No.  1.  64,000 
Del  Norte  (T),  Rio  Grande  Co. §46,000 

Delta  County 71,700 

Delta  School   District 54.900       2.500 

Eagle  Countv 57.000      ;None 

Fort  Lupton  (T) ,  Weld  Co...  46,500       None 


Valuation.  Sl.OOfl. 

t$414,000t$18.90 

/125,000     

•245,180  '48.00 
t360,()30  til. 50 
1 200,000    


•257.000  '28  00 

15,000r  11, 426,446  t7.833 

3,000       t399.000  tl6.50 

94,000      


Pop'n 

1910. 
681 
S4i) 

1,834 
569 

2.510 

""997 
11.285 


Bonded  Floating 


11,655014,811,135 


1,480.000 
T6,832,232 
t479.930 


Fountain  (T),  El  Paso  County  55,000      *105,000 


t9.30 
•37.00 


Fowler  (T),  Otero  County 55.000       9,000      t600,500  tl9.00 


840 
13,688 

'2",98.5 
614 
431 
629 


t600.0()0 
1 4  80 ,000 
1193,000 


r7(K>,950 
t5.35l.967 
c2. 106. .527 

t679,681 


Location —  Debt. 

Goldtteld  (C),  Teller  County-.  37,000 

HUlrose  Irrigation  District 70.000 

Holly  (T),  I'rowcrs  County---  63.000 
Holyoke  (T),  Phillips  County.  33,000 
Hotchkiss  (T).   Delta  County.    78,000 

Hugo  (C),  Lincoln  County 32,000 

Idaho  Sorlngs,  Clear  Creek  Co.  75.000 
La  Junta  School  Dist.  No.  11-   78,500 

Leadville,  Lake  County None 

Meeker  (T),  Rio  Blanco  Co..-   (iO.OOO 

Mosca  Irrigation  District 75,000 

Phillips  County 42,«U0 

Ridgway  (T».  Ouray  County--   :{0,0<)0 

Rine  (T).  Garrteld  County 65,000 

Rio  Blanco  County  - 33.000 

Sallda  (C),  Chaffee  County-..  51,500 
Sallda  School  District  So.  7.. 244. 000 
Steamboat  Springs,  Routt  Co.  99.200 
Weld  County  Sch.  D.  No.  37.160,000 
Westminster  (T),  Adams  Co..  28.000 

Wray  (T),  Yuma  County 35.000 

Town,     c  1900   figures,     e  1910  figure;-, 
t  1913  figures.  a  1914  figures 


Debt. 

36,000 

None 

None 

None 

None 

None 

None 

None 

251.000 

5,447 

1.000 

COO 

None 

None 


Assessed     Tax  p.      Pop'n 

Valuation.  $1,000.        1910. 

0722,000  035.00        1,112 


tl7.00 
tl2.61 
•73 .00 


17,096.823 

t2(10.080 

t092,000 

t4. 927. 256 

None   t3, 038. 000 

Noneall,6ro,425 

2.500   1 1.1 50. 095 

3,215,620 

t400,000 

t600.000 


None 
.Vone 


r.54.75 

ts.eo 

c.52.00 
t28..50 

tTgi 

t29.80 
•.01). 00 
tlO.25 
t4.64 
015.00 
tl8  00 
•20.00 


724 

659 

l>U8 

4,510 

2,154 


r.5(8 

807 

3",  179 

376 

698 

2,332 

1,425 


1,227 


(C)    City.      (T) 
*  1912  figures. 


1,000 

/  1911  figures. 
5  Total  debt. 


d  County  divided  1-3  of  above  indebtedness  belonging  to  Alamosa  Co. 

State  of  Utah. 

ITS 

DEBT,   RESOURCES.   Ac 

Organized  as  a  Territory  (Act  Sept.  9  18.50) Sept.  9  1850 

Admitted  as  a  State Jan.  4  1896 

Total  area  of  State  (square  miles) 84.844 

State     Capital Salt     I..ake     City 

Governor  (terra  expire.s  1st  Monday  Jan.  1917). _Wm.  Spry 
Secretary  (term  e.xpires  1st  Monday  Jan.  1917)Dav'idMattson 
Trea.s.  (term  exp.  1st  Monday  Jan.  1917) -.Jesse  D.  Jewkes 
Auditor  (term  e.xp.  1st  Monday  Jan.  1917)-Lincoln  G.  Kelly 

LKGISLATURE  meets  biennially  in  odd  years  on  the  second  Monday  !■ 
January,  and  ."sessions  are  limited  to  60  days. 

DEBT  OF  STATE. — The  loans  outstanding  are  as  follows: 

lOANS— 

Name  and  Purpose. 
Refunding  bonds c.1898 

do  do C-1900 

State  b"nds  (?old)-. c.  l.*<96 

Road  and  bridge  bonds C-1911 

University  building  bonds-C.  191 1 
Capitol  building  bonds c.1914 

do         do         do      C-1914 

do         do         do     ...c.1914 
All  bonds  are  non-taxable. 

DEBT  LIMITATION. — See  State  and  City  Section  for  November  1913 
for  constitutioual  provision  regulating  the  incurring  of  State  and  municipal 
debt. 

INTERESTon  the  bonds  of  1897  is  payable  at  the  Deseret  National  Bank. 
Salt  Lake  City,  or  at  the  office  of  Wells,  Fargo  &  Co.,  New  York:  on  the 
bonds  of  1S96,  189S.-ind  1900  at  the  U.  S.  Mortgage  &  Trusl  Co.,  .NTew  York 
City,  or  the  State  Bank  of  Utah.  Salt  Lake  C^ity,  and  on  the  bonds  of  1911 
at  the  Hanover  National  Bank.  N.  Y.  City. and  at  Deseret  National  Bank, 
Salt  Lake  City;  and  on  the  bonds  of  1914  at  the  State  Trea.surer's  office  or 
in  New  York  City. 

BONDED  DEBT  April  1914  was  $1,810,000;  on  the  same  date  the  sink- 
ing fund  amounted  to  .$370,000. 

TAX  VALUATION. — In  1913  the  total  asse.ssed  valuation  was  $213,859,- 
715:  in  1912  it  was  $200,299,207:  in  1910,  $186,354,505:  in  1908,  .?166.019,- 
8,55;  in  1906.  $145,995,949;  in  1904,  $132,994,247;  in  1900.  $105,629,041. 
The  State  tax  (per  $1,000)  in  1912  was  $7.50. 

TA.XATION  OF  MUNICIPAL  BONDS.-  The  Secretary  of  State  advised 
lis.  under  dale  of  December  11  1911.  that  he  could  find  n  statute  which 
expressly  e.xempts  from  ta.xation  bonds,  notes  or  otner  evidence-;  of  iniiebted- 
ness  Issued  by  the  .State,  couni,ies,  school  districts  and  .'Jiuiiicipaliiif^s. 
The  constitution,  however,  exempts  all  prope.-ty  owned  by  such  political 
divisions  and  also  exempts  mortgages  from  taxation,  and  it  has  bi^e:)  con- 
struefl  that  the  bonds  of  the  St,ate  and  its  muuicinalities  are  mortgages, 
and  therefore  not  taxable.  The  Legislature  of  191 1  passed  two' Acts 
providing  for  bond  Issues  ($260,000  road  and  bridge  and  .§300.000  univer- 
sity) and  In  both  of  these  Acts  it  was  expressly  stipulated  that  the  bonds 
ahould  be  exempt  from  taxation  for  any  purpose  within  the  State 

POPULATION  OF  STATE.— 

1910 373.351  I  1390 207,90.5  I  1870 86,7.S6  I  18.50 11.38t 

1900 246 .749 1  1 880 113 .963  I  1860 40.273  I 


Interest 

%      Payable. 

Tf/ie 

— Principal 

n  Due.  Outftnnd'g. 

3H       J  &  J 

Sep. 

1  1918     .$1.50.000 

1     3  i-i       .T  &  J 

luly 

2  1920       300.000 

4           J  &  .1 

July 

1  1916       200.000 

4           J  &  J 

.July 

1  1931        260,000 

4           .1  &  .1 

July 

1  1931        300.000 

5           J  &  J 

Jan. 

1    1931        200.000 

4           J  &  J 

Jan. 

1  1934        200.000 

14           J  &  J 

Jan. 

1  1921        200.000 

CITIES, 


COUNTIES   .\ND  TOWNS   IN   THE 

STATE  OF  UT.\H. 


ALPINE  HIGH  SCH.  DIS.  NO.  1 

This  district   is   in    Utah   County. 
Population    1914    (e.st.)    12.500. 
5s  '12     Apr  $60,000c...Apr    1  1932 

(Subject  to  call  April  1  1922.) 
BOND.  V:)EBT  Oct  1  1914.  $00. 000 

Floating  d«bt 27 .800 

.Assessed  valuation  1914.  --5,968.778 

INT.  at  Bank  of  American  Fork 


I  Assessed  valuation  1913--1 1 .701,589 

Real  valuation  (est.) 2'i,000,000 

INT.  at  Harris  lY.  &  Sav.  Bk.,  Chic. 


BEAVER. 

This  city  is  in  Beaver  County. 

.Municipal  Water  Bonds. 

6s  '14     M-N$30.000 May  1  1934 

(Subject  to  call  beg.  May  1  1924) 

TOTAL  DERT (  ?) 

Population  in  1910 1,899 

BLTTE  BBNCHTmRIG  DIST.NO.l. 

A  district  in  Wa.satch  County. 
6s  J-D$125,000 

(Due  10  to  20  years.) 
BOND.  DEBT  Mar  27    14. $125,000 
Warrant  debt  (estimated).         4,000 
INT.  at  Co.  Treas.  office. 


SBIQHAM  CITY. 

This  city  Is  in  I3ox  Elder  County. 

Electric-Light  Bonds. 
.a  ...    .$30.000... 

General  Bonds, 
.s  _--      .$8,000 

Water-Works  Bonds. 

.5s  '12     FA  .$35,000 Tune  ]  1932 

BOND.  DEBT  Oct  2  1914.  $73,000 
Assess. val. '14(abt.3-5act.)  1,091,391 
Tax  rate  (per  $1,000)  1914.-$39.95 
Population  hi  1910... 3,689 


BOXEIJ)EB  COUNTY. 

Brlgham  Is  the  county  seat. 

Road  Bond.s  (Red.  beg.  in  1922). 
4}is'12  J-D$175,000c.  ..June  1  1932 
B(1nD  DEBT  Oct  2  1914.  $175,000 
Sink,  fund  &  int.  Jan  '14.  21, .529 
Assessed  valuation  1914. .12,3,5^,857 
Population  in  1910 13.894 

INT.    at    Cont.    &    Conim.    Nat. 
Bank,   Chicago. 


CACHE  COUNTY  SCH.  DIST. 

BuildinK  Bonds. 
,5s  '07     J-J     $19, 750c.. ..July  1  1927 

(Subject  to  call  beg.  In   1912.) 
4Hs'll  J-J     150 ,000c.... July  1  1931 

(.Subject  to  call  beg.  in  1921.) 
BOND.  DEBT  Oct  1914. .Sl«9, 750 
As,sess.vaI.'13(Mact.vaI.)..6.500,000 
.School  tax  (per  $1,000)  1913.  .$11.00 
Population  In  1914  (est.) 15.000 

l.NTEUEST  payable  at  Chicago 
Sav.  &  Trust  Co.,  Chicago,  or  Cache 
Valley  Banking  Co.,  Logan. 


BOXEUJEK  CO.  SCH.  DISTS. 

Buildins  Bonds. 
.s  ...    $21,300 

4!^s'12  F-A$200. 000c... Feb  1  1932 
TOT.BD.  DT.  Aprl914.  $221,300 
Smkingfund... 7,200 


CAmBON  COUNTY. 

Price  is  the  county  seat. 
58  '09     M-N$40.000 May  1  1929 

Road  and  Bridge  Bonds. 

58  '10     J-J    $30,000 July  1  1930 

(Subject  to  call  after  July  1  1920.) 
BOND.  DEBT  Sept  1  '14..   $70,000 

Sinkingfund 20,024 

Ass^s.  val.  '14  (H  act.).. .6,6,53,007 
State&Co.tax(per$1.000)'14.-$24.45 
Population  in  1910 8,624 

INT.  payable  at  Co.  Treas.  offic 
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DAVIS  COUNTY  HIGH  SCH.  D. 

5e  .--  $180,000 1933 

TOTAL  DEBT (?) 

Assessed  valuation  1912.. -6.250.000 
School  tax  rate  (per  $1,000)  '12. $9.50 

EMEBY  COUNTY. 

Ca.'iilc  Dali-  is  ilu-  county  seat.     All 
bonds  arc  tax-exempt. 

Road  and  Bridi^e  Bonds. 
5s  '10     M-S  .?:5.">.0()0c...Feb    7  1930 
(Subject  to  call  after  Feb.  7   1920.) 
BOND.  DEBT  April  4  "14..    $35,000 

Sinking  fund 3,407 

Asses.«.  val.  '13  (1-3  act.) -.2,800 .660 
State&Co.tax  (per$l,00(>^  '13. $17. .50 
Population  in  1910 6.750 

INT.  payable  at  Co.  Treas.  office. 


ORATnTE  SCHOOL  DISTEICT. 

A  district  (!'.  ().  Salt  1-akc  City)  in 
Salt  Lake  County.  Bonds  are  tax- 
exempt.  Pop  n  1914  (est.),  18.000. 
5s  '04  F-A  $3 .750c- -.Aug  1  1924 
5s  '04  J-D  *13.()00c--. June  1  1924 
5s  '05     J-D    *10.000c--June  15  1925 

4Hs'06  J-D    *52.000 June  1  1926 

4^<;s'07  J-n  *40,000c Junel  1927 

4Hs'09  A-O*100,()00c--.Apr  1  1929 
(Subject  to  call  after  April  1   1919.) 

4H-'''12  M-N$80.000 May  1  1932 

BOND.  DEBT  Apr  1914--  .S298.7.50 

Sinking  fund -..       18.959 

Ass'd  val.  13  (2  5  act.).-. 9,495.860 
School  tax  (per  SI. 000)  1913. -$13.30 

*Red.  after  5  years  from  issue. 

INTEREST  payable  part  at  Utah 
Nat.  Bank  and  part  at  E.  H.  Rollins 
&  Sons,  Boston,  Mass. 


JOBDAN  SCHOOL  DISTRICT. 

This  district  (F.  O.  .Midvalc)  is  in 
Salt  Lake  County.  All  bonds  are 
tax-exempt.  Pop'n  1914  (est.)  20.500. 

Building  Bonds. 

5s  '05     J-D    §S5..'S00c 1925 

5s  '03     M-S  §15..'>00c-.. 1923 

5s '03     J-D      §3.000c 1923 

4Hs'06  J-J  §30.()00C--.July  1  1926 
AyjS'Or  M-N§30.000c-..May  1  1927 
4Hg'08J-J  40.000c.-.July  1  1928 
5s  "10     A-O     60.000c-. .Apr    1  1930 

5s '13     &-a     100.000c 1933 

BOND.  DEBT  Oct  1914.  .?2S4.00r) 
Assffis.  val.  '14  (4-5  act.).12,'.(41.806 
Population  in  1914  (est.) 20,500 

Sited,  after  5  years  from  issue. 

INTEREST  at  Sandy  City  Bank  or 
E.  H.  Rollins  &  Sons,  Boston,  Mass 


KAMAS     SCHOOL    DISTBICT. 

This  district  is  in  Summit  County. 

Building  Bonds. 

.s  '14     ---     .'$30,000-- 

TOTAL  DEBT (?) 

LEHI  SCHOOL  DISTBICT. 

This  district  is  in  Utah  County. 

5s  '05     ...    $18.000c 1915 

5s  "10     ...      30.000c 1930 

(Subject  to  call  after  1915.) 
BOND.  DEBT  April  1914-    $48,000 

Sinking   fund 13.000 

Ass'd  val.  '13  (J^  act.) 1,572,789 

School  tax  (per  $1,000)  1913-.. $7 .00 

INT.  payable  at  Utah  State  Nat. 
Bank,  Salt  Lake  City. 

LOGAN. 

This  city  Is  In  Cache  Co     Inc.  1866 

Electric-Light  Bonds. 
4s  '03     M-N»6,T ,000c-.. May  1  1923 
5s  g  '04  J-D      12  .OOOc-  .  _  June  1  1924 

Refunding  Bonds. 
6s  '13     J-J    .S40.000 Jan    1  1933 

Liquidation  Bonds. 
4Hs'07  F-A  $45.()()0c-.Aug  15  1927 
B(>ND.  DEBT  Oct  1  "14.  $162,000 

Floating  debt 30,000 

Sinkingfund 4,500 

Assess,  val.  '13  CA  act.)---2,50f;,863 
Total  tax  rate  (per  $1,000)'14. $52.00 
Population  in  1910 7,522 

INT.  on  electric-light  bonds  pay- 
able at  Utah  Nat.  Bank,  Salt  Lake 
City,  and  on  refunding  bonds  at 
City  Treasurer's  office. 


LOGAN  SCHOOL  DISTBICT. 

RefundinK  Bonds. 
5s  '08  M-N.$15, OOOc. ..May  1  1918 
5s  '11  J-J  35,()00c.-.July  1  1931 
(Subject  to  call  after  .luly  1  1921.) 
BOND.  DEBT  Sopt  30  '14. $.50,000 
Assess,  val.  13  (45%  act.). 2.635.511 
School  tax  (per  $1,000)  1912.. .$9. 75 
Population  in  1914  (est.) 8.000 

INT.  on  ijs  of  190S  at  Utah  Na- 
tional Bank,  .Salt  Lake  City.  On  other 
bonds  at  First  Nat.  Bank,  LoKan. 


MUBEAY. 

This  citv  Is  in  .Salt  Lake  County. 
Inc.  In   1902. 

Electric-Light-Plant  Bonds. 
,5s  '12     J-1)   .StiO.OOO 1932 

(Subject  to  call  beginning  1922.) 

Water-Works  Bonds. 

.8  M-a  820.000 -1930 

BOND.  DEBT  Oct  7  '14..     $80,000 

Floating  debt 50,000 

As.ses,s(xl  val.  '14  (Vf  act.).. 2. 061  ,,579 

INT.  on  clectric-light  bonds  at 
Kountzo  Bros.,  N.  Y.;  others  at 
E.  H.  Kollins  ."t  Sons,  ('hicago, 
Denver,  San  Francisco,  Boston, 
New  York  City. 


MUBBAY  SCHOOL  DISTBICT. 

Building  Bonds  (Taz-exempl) . 
5s  g  10  J-J  .?35. OOOc. -June  1  1930 
(Subject  to  call  after  June  1  1920) 
5b  "14  M-S  ♦$30.000c---Mar  1  1934 
(Subject  to  call  lifter  March  1  1924.) 
BOND.  DEBT  .Sept  .30 '14.   .505.000 

Sinkingfund  Mar  I  '14 5.000 

Assess,  val.  '14  (13  act.).. 2,061,054 
Sch.  tax  rate  (per  $1,000)  •14-$12.40 
Population  in  1914  (est) 5,000 

♦INT.    in    N.    Y.    C,    others    at 
First  Nat.    Bank,  Murray. 


NEBO  HIOH  SCH.  DIST.  NO.  2. 

A  district  In  Utah  County. 
6s  '11     A-O  $150.000.. -Oct    1  1931 
(Subject  to  call  after  Oct  1   1921.) 
BOND.   DEBT  June  1914.31.50.000 
As.sessed  valuation  (est.).. 8.000.088 

INTEREST  payable  in  Springville 
or  at  E.  H.  Rollins  &  Sons.  N.  Y. 


NEW  HOPE  IBBIGATION  DIST. 
P.  O.  Independence.  Of  the  bonds 
given  below  $20,000  were  sold  up  to 
March  21    1913. 

6s  '12  J-D  $46, OOOc. .Sept  •23-'32 
TOTAL  DEBT  Mar  21  1913-$40.000 
INT.  at  Co.  Treas.  office  in  Vernal. 


OGDEN. 

This  citv  Is  in  Weber  Countv.    Inc. 
Feb.  6   1851.     City  on  Jan.   1    1909 
purcha.sed  water-works  for  $550,400. 
Refunding  Bonds. 

4s  '01     J-D§$3e,000c lunel  1921 

J-D    §30. OOOc. .. luue  1  1926 

.I-J  §100.000 Ian    2  1929 

J-D    §40,000c-..Junel  1931 


4Ms'06 

4J<;S'09 

4^^s'll 
4Ws'12 
4'4s'12 


-Feb 
-Apr 
-Dec 
.May 


1932 
1932 
1932 
1933 


F-A  §.50, OOOc. 
A-O  §50. OOOc. 
J-D    §50.000c 

4;^s'13  m.nIioo.ooo- 

Water  Bonds. 
4Hs'09  ---  $4.50.000c....Tan    2  1929 
5s  '11     M-N  50, OOOc... May  1  1915 

OEN.  BDS.  Oct  1914 $995,000 

A.ssossment  debt  (add'l)..       268.4-'5 

Floating  debt 154,012 

TOTAL  DEBT  Oct  1914.-1,417,437 
Assess.vaI.'14(K  act.)-- .14,854,540 
Total  tax  rate  (per  $1,000)  '14  $35  58 
Population  in  1910 _25,.580 

*Red.  aft.  10  years  from  issue. 

INT.  at  Utah  Nat.  Bank,  Ogden, 
and  in  N.  Y.  City  at  Chemical  Nat. 
Bank,  Cha-se  Nat.  Bank,  E.  H.  Rol- 
lins &  Sons  and  at  R .  M .  Grant  &  Co. 


OGDEN  SCHOOL  DISTRICT. 
Building  Bonds. 

4s  g        J-J  $190. OOOc... July  1  1922 
(Subject  to  call  July  1   1912.) 

4s  '08     M-S  $75  .OOOc 1928 

(Subject  to  call  after  1913.) 
Refunding  Bonds  Cl'ax-ezempt) . 

4Hs'12  J-D   $20.000 Dec  1  1932 

(Subject  to  call  after  Dec  1  1917.) 
BOND.  DEBT  Oct  5  1914  $195,000 
Assess,  val.  '13  (H  act.).. 14, 724, 530 
Sch.  tax  rate  (per  $1,000)  '13--$S.30 
Value  ofschool  property '13    600  000 

Population  in  1914  (est.) 30,000 

INTEREST  on  $100,000  issue  pay- 
able at  Nat.  Park  Bank,  N.  Y.;  $75,- 
000  issue  at  N.  W.  Halsey  &  Co., 
Chicago;  on  $20,000  bonds  at 
Kountze  Bros.,  N.  Y.  City. 


PABK  CITY. 

This  city  is  in  Summit  County. 

Water- Works  (Part  every  5  years). 

6s  '10     A-O  .$.50.000 1915-1930 

BOND.  DEBT  Nov  1914- ..$.50, 000 

Assessed  valuation  1910 977,624 

Population  in  1910 3,439 


PBOVO. 

This  city  (now  governed  under  the 
commission  form)  is  the  county  seat 
of  Utah  Co.     Inc.  Feb.  6  1851. 

Refunding  Bds.iRed.  beg.  in  '12.) 
4>^sg     M-S  $33.000c--Mar  16  1922 

Water.    (.Red.  aft.  10  yrs.  fr.  iss.) 

43^s'06  J-D   $35,000 June  1  1926 

5s  '10  ...  90,000---July  11  1930 
BOND.  DEBT  Oct  1914. $158, 000.  . 
Assess,  val.  '14  (70%  act.). 2,960,872 
Total  tax  (per  $1,000)  1913. ..$17.50 
Population  In  1910 8,925 

INT.  at  Chemical  Nat.  Bank,  N. 
Y.,  or  at  office  of  City  Treasurer. 


SALT  LAKE  CITY. 

This  city  is  situated  in  Salt  Lake 
County  and  was  incorporated  in  1851 
and  Jan.  20  1860.  Commission  gov- 
ernment adopted  Nov.  7  1911.  Popu- 
lation in  1910,  92,777. 

Refunding  Bonds.  (Tax  Exempt.) 
4Hs'04  J-J  $.548,000c.-.Jan  1  1924 
4s  '98  M-S  500, OOOc. -.Sept  1  1918 
4s     '01  J-J     500.000c...  Jan    1  1921 

4s     '01  J-J     200.00()c lulv  1  1921 

43^s'14  M-N775, OOOc... May  1  1934 

Water  Bonds.    (Tax  Exempt.) 
4s     '00  A-O.$225,000c...Oct    1  1920 

(Subject   to  call   Oct.    1    1910.) 
4J4s'08  A-O  475.000c. -.Oct   1    1928 
(Subject  to  call  after  Oct.   1   1918.) 
4Ks  14  J-J     200, OOOc. -.July  1  1934 

Water  Impt.  (Tar  Exempt.) 
4s  '05     A-O  $8.50,000c-Apr    1  1925 
(Subject  to  call  April  1  1915.) 

Sewer.     (Tax  Exempt.) 
4s '05     A-O$150.000c-.Apr    11925 

(Subject  to  call  by  A])r  1  '15). 
4>i8g'08A-O125.000c..-Oct    1  1928 

(Subject  to  call  beg.  Oct  1  '18). 
4,';.s'14  J-J     100.000c   ..July  1  1934 
OEN.  BD.  DT.  Nov  I'M. $4,618,000 
Assessment  debt  (add'l)..    1,541,650 
Water  debt  (included)...   1.750.000 

Sinking  fund 1 ,877 

Total  val.  '14  (ZO'r  act.). 68, 143. 339 
City  tax  (per  $1,000)  1913. ..$13.00 
Total  tax  (per  $1,000)  1913. -.39.80 

INTEREST  payable  in  Salt  Lake 
City  and  at  First  Nat.  Bank,  N.  Y.C. 

ASSETS.— City  lands,  buildings, 
sewer-system  and  street  anil  sidewall; 
paving  are  valued  at  $9,475,001 
water-works  system  at  $6..'?05.180 
other  assets  at  $507,454.  C^ash  in 
treasury  Dec.  31  1913  was  as  follows 
Revenue  funds,  $89,234.96,  and  trust 
funds,  $158,802.96. 


.July  1  1928 
.July  1  1930 
-Feb    1  1932 

1933 

1  1933 


SALT  LAKE  CITY  SCH.  DIST 

Bonds  are  taxable. 
4s  g  '08  J-J  $2,50.000c 
48  g  '10  J-J     662. OOOc... July  1  1930 
4Hsg'12F-A  325.000c       ~"     

Refunding  Bonds. 
4^g'13  F-AS1.55, OOOc. .Aug  1 

Building  Bonds. 
4Hg'13  F-AS200.000C---AU; 
BOND.  DEBT  Seut  29 '14-1. .592. 090 
Assess,  val.  '14  (1-3  act.). 68, 107, 486 
School  tax  (per  $1,000)  1914.  .-$9.60 
Value  of  school  prop.  1914-3. I6i>,5t7 
Population  in  1913  (est.)  ...IIO.OOO 

INTEREST  on  bonds  due  1928 
at  N.W.  Halsev&  Co.,  Chic:  on  bonds 
of  1912  at  National  City  Bank,  N.  Y.; 
on  bonds  of  I'.MO  at  National  City 
Bank  and  at  McCornlck  &  Co.,  Salt 
Lake  City;  other  bonds  at  Nat.  City 
Bank.  N.  Y.  City. 


Electric-Light  Bonds. 

.5s  ...    /$12.000-.-Oct    1  1923 

1      5.400.. -Apr   1  1924 

BOND.  DEBT  Apr  27  '14--$47,400 

Assessed  valuation  1913 773,390 

Total  tax  (per  $l,0O0)  '13 $14. 00 

Population  in  1910 3,508 


TOOELE. 

This  city  i^  in  Tooele  County. 

School  Bonds  (Red.  Aug.  1  '17). 

.5s  '12     .--    $30.000 Aug  1  1932 

TOTAL  DEBT  Apr  1913.. -$30,000 


SALT  LAKE  COUNTY. 

Salt  Lake  Citv  is  th<'  county  seat 
Refunding  Bonds  (R''rf.  in  1916). 
4^s-06  F-A$350,000c..Aug  11926 
BOND.  DEBT  -Sept  29  '14.  $30,000 
Warrants  outstg.Sept  1  '14.  3.58.796 
As.sess.  val.  '14  (2-5  act.). 93, 188, 122 
State&Co.tax(per  $1,000)  ■l-i.$15.70 

Population  in  1910 131.426 

INT.  payable  at  Co.  Treas.  office 


WASATCH  CO.  HIGH  SCH.  DIST. 

5s  '12     M-S  $50.000c-.-Mar  1  1932 

(Subject  to  call  Mar  1  1917) 
BOND.  DEBT  Oct  5  '14--   .?50.000 

Floating  debt 4.000 

Assess,  val.  '14   (1-3  net.)- -  1.966.647 

School  tax  (per  $1,000)  1914 $6.50 

Population  in  1914  (est.) 5,500 

INT.  at  E.   H.   RoUlns  &  Sons. 
Denver. 


SPBINGVILLE. 

This  city  is  in  Utah  Countv. 
Water  Bonds  (Red.  in  1920K 
5s  '10     A-O  $30,000 Apr   1  1930 


WEBEB  COUNTY. 

County  seat  is  Garden.     All  bonds 
are  tax-exempt.    Pop'n  '10,  35,179. 

Refund,  (hed.  beg.  July  1  '12). 
4s  '02     J-J    $6.S, OOOc. -July  1  1922 
BOND.  DEBT  Oct  1  '14..  .368,000 

Warrants  outstanding 88.613 

Sinking  fund  &  other  funds..  19,999 
Assess,  val.  '14  (1-3  act.). .20,  32,160 
State.&Co.tax(per$l,000)'14..$15.044 

INT.  payable  at  County  Treasury. 


ADDITIONAL  STATEMENTS 


Bonded  Floating 


Location —  JJebt. 

Bingham    Canyon    (T),    Salt 

Lake  County $31,000 

Botiniiful  City  iCI,  Davis  Co..  35,000 
Ri)hraim  School  District  No.  2.  2.5.500 
Helper  (T) ,  Carbon  County...  36,000 
Kaysville  (C),  Davis  County..  25,000 
Mr.  Pleasant  School  nistrict..  34.000 
Parowan  (C),  Iron  County...  30,8S0 
Payson  City  (C),  Utah  County  55,000 
Price  School  District 125,000 


Debt. 

$9,441 
5,450 
None 

None 
10,000 


Assessed  Tax  per 
Valuation  51,000. 

§$650,000  §1,000 
•4,500.000       

"z3"o'8,587      "-""-■- 

§:i57  4.S5  .loO.OO 

11,000,000  112.00 


3,678       2472,000  z25.00 


Pop'n . 
1910. 


1,677 

■"816 

887 

"l"f56 
2,397 


(C)  City, 
figures. 


a  Total  tax  rate.     *  1912  figures,     x  1913  figures.     §  1914 


State  of  New  Mexico 

ITS 

DEBT,  RESOURCES,  &c 

Organized  as  a  Territory  (Act  Sept.  9  1850) Dec.  13  1850 

Admitted  as  a  State  (Act  June  10  1910) Jan.  6  1912 

Total  area  of  State  (square  miles) 122,634 

State  capital-.   . Santa  Fe 

Governor  (term  expires  Dec.  31    1916)__Wm.  C.   McDonald 
Secretary  (term  expires  Dec.  31  1916) 
Treasurer  (term  expires  Dec.  31   1916). 

LEGISLATURE. — The  first  session  of  the  Legislature  began  In  March 
1912.  Subsequent  sessions  arc  to  begin  on  the  second  Tuesday  of  Janueiry 
next  after  each  general  election.  No  regular  session  is  to  exceed  60  days, 
except  the  first,  which  may  be  90  days,  and  no  special  session  may  exceed 
30  days. 

REFUNDING  BILL. — In  1899  a  general  refunding  bill,  applicable  alike 
CO  the  Territory  and  the  counties  and  municipalities  therein,  passed  the 
Legislature — see  'Chronicle"  of  March  18  and  25  1899 

'The  bonded  debt  is  as  follows: 


Antonio  Lucero 

O.  N.    Marron 


LOANS— 
Name  and  Purpose. 
Armory  Bldff.  bonds.. 


Interest 

P.  C.  Payable. 
.1904     4  A-O 


-Princlpai- 


Wtten  Due.    Outstanding 
.ecu. 1904     4  A-O  April   1  1934  $15,000 

Subject  to  call  after  April  1  1924. 
do  do  coU-1908     4  A-O  April   1  19.38  40,000 

Subject  to  call  after  April  1  1928. 
Capitol  re-bld?.  bonds.. cou-1895     5  M-N  1925  75,000 

($25,000  due  May  1  and  $50,000  due  Nov.  1  1925;  subj.  to  call  after  1915.) 


do 


do 


C0U.1899     4 


do  do 

do  do 

Deficit  loan  bonds.. 


cou-1907     4 
COU.1907     4 


.cou-1912 


insane  Asylum .-cou-1895 

Penitentiary  refund.  cou.'94&'95 
Rehindlnff  bonds cou.1903 


tiO.OOO 

2.'),  000 
1927. 

25,000 
1927. 
145,000 

30,000 
1915. 
$81  ,000 


do 
do 
do 
do 


Territorial  Inst 


do  1909 

do  --gold  cou. 1912 
.-gold  cou. 1913 
..goldcou.1913 
bonds.cou.1907 


do 
do 


M-N  May    1  1929 

Subject  to  c.-vll  May  1  1919 

J-D  June    1  ig.-?? 

Subject  to  call  after  June  1 

J-D  Dec     1  1937 

Subject  to  call  after  Dec.  1 
6  M-S  July  1   1915-'17 

5  J-J  July    1  1925 
Subject  to  call  after  July  1 

6  MS  1924-1925 
Subject  to  call  after  1914-1915. 

4  MS  July    1  1933  101,000 

Subject  to  call  after  July  1  1923. 

4  M-S  Mch      1  1939  128,000 
Subject  to  call  after  Mch  1  1919. 

4H      Dec  IB  1952        1,086,090 

Subject  to  call  beginning  Dec  16  1922 

5  J-J  July  1  19,53  '  $179,000 
(Subject  to  call  boKinning  July  1  1933). 
4!^  J-J  July  1  19.53  463.500 
(Subject  to  call  beginning  July  1  1933.) 
4           J-J           July     1   1937  12."i.000 

Subject  to  call  After  July  1   1027. 
INTEREST  on  deficit  loan  bonds  at  State  Treasurer's  office:   on  refund- 
ing bonds  of  1912  and  1913  at  State  Treasurer's  office  and  at  Seaboard  Nat. 
Bank,  N.  Y.;  on  all  others  at  the  National  Bank  of  Commerce,  N.  Y.  City, 
and  at  Harris,  Forbes  .&  Co.,   N.  Y. 

TOTAL  DEBT.— The  total  bonded  debt  Apr.  1914  wa.s  $2,625,000. 
ASSESSED   VALUATION. — The  assessed  valuation   (about   1-3  cash 
value)  for  1913  was  $91,731,601:    the  tax  rate  for  1913  was  $13.50. 

STATEHOOD.— On  Aug.  21  1911  the  President  signed  the  Joint  resolu- 
tion passed  by  Congress  .idnilttinK  the  Territories  of  New  .Me.xlco  and 
.\rlzona  into  the  Union.  'Phis  resolution  suggested  an  amendment  to  be 
submitted  to  the  voters  at  the  first  .State  election  making  their  constitution 
easier  of  amendment.     This  amendment  was  adopted  Nov.  7  1911.     V.  94. 

S.  148.     The  proclamation  admitting  New  Mexico  to  Statehood  was  signed 
y  the  Prcsld«nt  on  Jan.  6  1912.     V.  94,  p.  148. 

DEBT  LIMITATION.— Article  IX.  of  constitution  contains  the  sections 

which  regulate  the  delit  of  State,  county,  clt>  ,  &c.  The  Stale  mas'  borrow 
money  not  exceeding  the  sum  of  $200,000  In  the  aggregate,  to  meet  casual 
deficits  or  failure  In  revenue  or  for  necessary  expenses.  The  State  may  also 
contract  debts  to  suppress  Insurrection  and  to  provide  for  the  public  defense. 
No  other  debt  .shall  be  contracted  unless  authorized  by  law  for  some  specified 
work  or  object,  which  law  shall  provide  for  an  annual  tax  levy  sufficient  to 
[ti\y  the  Interest  and  to  provide  a  sinking  fund  to  pay  the  principal  within 
.")0  years. 

No  school  dtstrlcl  shall  ever  become  Indebted  In  an  amount  exceeding  six 
(fi)  per  centum  on  the  assessed  valuation  of  the  taxable  property  as  shown 
by  the  preceding  general  assessment.  The  section  giving  the  limitations 
of  Indebtedness  of  counties,  cities,  towns  and  villages  reads  as  follows: 


Nov.,   1914.] 


ARIZONA-DEBT  OF  STATE. 


149 


SECTION  13.  No  county,  city,  town  or  village  shall  ever  become  In- 
debted to  an  amount  In  the  agg:rfgate,  Including  existing  Indebtedness,  ex- 
ceeding four  per  centum  on  tlie  value  of  the  taxable  property  within  sucb 
county,  city,  town  or  village,  as  shown  by  the  hist  preceding  asse.ssmcnt  for 
State  or  county  taxes;  and  all  bonds  or  obligations  issued  In  excess  of  such 
amount  shall  be  void-  provided,  that  any  city,  town  or  village  may  contract 
debts  In  excess  of  such  limitation  for  tlie  construction  or  purchase  of  a  sys- 
tem for  supplying  water,  or  of  a  sewer  system,  for  such  city,  town  or  village. 

All  the  provisions  of  tl.ls  Article  IX.  in  full  will  be  found  on  page  141 
of  the  "Chronicle     for  Nov.   18  1911. 

TERRITORIAL  AND  MUNICIPAL  BONDS  EXEMPT  FROM  TAX 
ATION.— For  opinions,  see  V.  85.  p.  1534;  V.  86,  p.  240;  V.  87,  p.  111. 

POPULATION. — The  population  of  New  Mexico  has  been  as  follows  In 
the  years  named.  The  total  for  1900  Includes  Indians  and  whites  on  Indian 
reservations  not  previously  taken  Into  account.  Such  persons  In  1890  ae- 
gregated  6.689  and  In  1880  23,452.  These  figures  were  not  reported  for 
1910.     The  number  of  Indians  alone  included  In  1910  was  18,837. 

1910 327,301  I  18«U 119,505  1  1860 '87, 034 

1900 195,31011870 91.87411850 61,547 

1890 ---153,5931  I 

•  Not  Including  population  of  .Arizona  Territory,  then  forming  part  of  New 
Mexico,  but  subsequently  detached  and  organized  as  a  separate  Territory. 


CITIES.  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  NEW  MEXICO. 


NOTE. — For  reports  not  (jiven  in  a 
see  "Additional  Statements"  at  the  end 

ALBUQUERQUE. 

This  city  is  the  county  seat  of  Ber- 
naliUo   Co.     Popn    1910,    11,020. 

Funding  {lied.  aft.  20yrs.fr.  issue) 

4s  '99     M-S  $33.000 July  1  1929 

5s  '99     J-J       6.5,000 July  1  1929 

4s '01     M-S     50.000 Sept  1  1931 

Sewer  Bunds. 
4J^s'09  M-S  .S290. 000c- -Mar  1  1929 

Viaduct  Ui'd.  Sept.  1  1920). 

5s  1900  J-J     S15.000 Sept  1  1930 

BOND.  DEBT  Sept  26  '14  $453,000 

Assess,  val.  1913 4,500,000 

Total  tax  (per  $1,000)  1913. -.$63. 13 

INT.  at  Seaboard  Nat.  Bk.,  N.  Y. 

ALBUQUEEQUE~SCH.  DIST. 

Bonds  are  tax-exempt. 
63  J-J     SfiO.OOOc 1921 

School  (Red.  aft.  10  yrs.  from  iss.) . 
4Hs'04  J-J  $34,0000. --July  I  1934 
6s  '13  A-O  100, 000c... Apr  1  1943 
BOND.  DEBT  Apr  1914.-  $194,000 

Sinking  fund 2,447 

Assess,  val.  '13  (abt.  33 >i  % 

act) 4.536,751 

School  tax  (per  SI  .000)  19I3--$14.00 
Population  in  1914  (est.) 18.000 

INT.  payable  in  N.  Y.  City. 

BERNALILLO  COUNTY. 

County  s<-at  is  Aloiiquerque. 

Bridge  {Red.  after  Jan.  1  1920). 
4>is'09  J-J  $100.000 Jan    1  1940 

Current'Expense  Bonds. 
6s  J-J       37 .000. --Nov  16  1921 

(Subject  to  call  Nov.  16  1911.) 
6.9s        J-J    $17,000. --Dec  31  1922 

Funding  {Red.  b..g.  Aug.  2  1907). 
6s  J-J     .$54,400 Aug  2  1917 

Refund.  {Red.  aft.  10  yrs.fr.  iss.). 

5s  '01   F-^S    $106.200 July  1  1931 

5s '03     M-S    78,000 Sept  1  1931 

4Hs'05  J-J       70.100 July  1  1935 

BOND.  DEBT  Dec  19I3--  $433,000 
Assess,  val.  "13  {'A  act. )---6, 000,000 
State  &  Co.  tax(per  $1 ,000)'13  $32.60 
Population  in  1910  (Census)--23,606 


Iphabetical  order  among  the  following, 
of  tills  State. 

TOT.  BD.  DT... Aug  1914   $211,602 

Floating  debt 1,727 

Asses.sed  valuation  1913. --5,429.665 
State&.Co.tax(per  $1,000)  '13-$39.60 
Population  in  1910-- 12.893 


CHAVES  COUNTY. 

Roswell  is  the  county  seat.  The 
county  was  formed  from  part  oX  Lin- 
coln County  in  ISOl. 

Funding  Lincoln  Co.  Bonds. 

6s  J-J       $5,OO0c--..Jan    1  1921 

(Subject  to  call  Jan  1  1911) 

Refunding  {Rt:d.  Mch.  1  1921). 
6sg'0I  M-S  $30.000c.--Mar  1  1931 
5s  J-J       ll.OOOc.-.July  1  1921 

Court"House  &  .Jail  Bonds. 

6s '09     M-S  $125.000c 1939 

(Subject  to  cnll  after  1929) 
BOND.  DEBT  Apr  21  "14-  $171,000 

Asses.sed  val.  1913- 7,693.809 

State&Co.taxCper  $1,000)  'IS-.SSO.OO 
Population  iu  1910  (Census) --16,850 

INTEREST  on  refunding  bonds 
due  1921  payable  at  Harris,  Forbes  & 
Co..  N.  Y.:  on  all  others  at  New  York 
or  at  County  Treasurer's  office. 


CLOVIS. 

This  city  is  in  Curry  Co.    Incorp. 
as  city  of  first  class  April  6  1909. 

Water  and  Sewer  Bonds. 
6s  '09     M-S  ?1 25. 000.. -Mch  1  1939 
BOND.  DEBT  Apr  24  '14--$125,000 

Assessed  valuation  1912 900,000 

Total  tax  (per  $1,000)  '13 $63.00 

Population  in  1910 3,255 

INT.  at  Chase  Nat.  Bank.  N.  Y. 


COLFAX  COUNTY. 

Raton  is  the  county  seat. 

Impt.  Bonds  {Red.  beg.  in  1917). 
6s  '97     J-J      $S,000c---Aug  1  1927 

Refund.  {Red.  afl.  20  yrs.  fr.  issue) 
5s  '02  J-J  $5.000c---Sept  1  1932 
5s  '09  M-S  .54  .OOOc- -.Sept  1  1939 
BOND.  DEBT  Apr  20  1914    $64,000 

As.sess.  val.   1913 9,395.188 

State&Co.tax(por  $1,000)  '13-$31.35 
Population  in  1910  (Census)..  16.460 

INT.  at  ortioe  of  County  Treas., 
Chemical  .^at.  Bank  in  N.  Y.  C.  and 
Central  Trust  Co.,  Chicago. 


CUBEY  COUNTY. 

Clovis  is  the  county  seat. 

6s  '09     J-J    $,59,900 July  1  1939 

(Subject  to  call  after  July  1  1929) 
BOND.  DEBT  Apr  24  •14---$59.0e0 
Population  in  1910 11.443 

INT.  payable  at  Co.  Treas.  office. 


DONA  ANA  COUNTY. 

Las  Cruces  is  the  county  seat. 
Road  and  Bridse  Bonds. 

5s  '14     J-J     $50,000 .luly  1  1944 

(Subject  to  call  beg.  Jtily  1   1934.) 


FABMINGTON. 

This  town  Is  In  San  Juan  County. 
Inc.  in  1901.     Pop'n  1910,  1,086. 

Water-Works  Bonds  {Tax-free). 
5  Hs' 11  J-J     $50,090- -.July  10  1941 
(Subject  to  call  after  July  10  1931) 
BONDED  DEBT  Nov  1914-.$50,000 

Ass&ssed  valuation  1913 276,000 

Total  tax  (per  $1,000)    1913---S27.00 

INT.  at  Hanover  Nat.  Bank,  N.  Y  . 


GALLUP. 

This  town  is  in  McKinley  County. 

Sewer  Bonds  {Tax-free). 

5s  '14     A-O  $60,000 1925-1944 

BOND.  DEBT  Oct.  10  "14-  $104,000 

Sinking  fund 10 ,000 

Assessed  val.  '13  (1-5  act.)-     442,045 

INT.  at  City  Treasury  or  at  Nat. 
Bank  of  Commerce,  N.  Y. 


GBANT  COUNTY. 

County  seat  is  Silver  City.  This 
county  was  divided  under  Chapter 
38.  Laws  of  1901.  a  portion  being  tak- 
en to  form  part  of  Luna  County.  A 
cortimission  appointed  to  adjust  the 
Indebtedness  of  the  two  counties  has 
apportioned  $100,814.28  to  Grant 
County  and  $51,()54.8;i  to  Luna  Co 

Refunding  Bonds  {Tax-exempt) . 
5s  g         M-S$228.000c---Jan   11932 

(Subject  to  call  Jan  1  1922) 
BOND.  DEBT  Oct  1  1914-$228,000 

Cash  in  treasury 145. .591 

Assess,  val.  '13  (1-3  act.). .6,423,992 
State&Co. tax  (per  $1,000)  '13. $32. 09 
Population  in  1910  (Census)..  14.813 

INT.  at  Hanover  Nat.  Bank,  N.  Y 


LAS  VEGAS. 

This  city  is  the  county  seat  of  San 
Miguel  County.     Inc.  Aug.  1  1888. 

Refund.  {Red.  aft.  20  yrs.  fr.  issu«) 
5s  05  J-J  $15.000c.-.July  1  1935 
5s  '01  M-S  7,000c.-.S«pt  2  1931 
5s  '02  M-S  10.000c... Jan  1  1932 
5s   07     J-J      24 ,340c- --July  1  1937 

School-House  Bonds. 
.5s  M-S  $35, OOOc- --Sept  1  1930 

BOND.  DEBT  Apr    1914---$91,349 

Assess,  val.  1913 1.304.(i45 

Total  tax  (per  $1,000)  1913  --$63.80 
Population  ui  1910 3,179 

INT.  at  Chas«  Nat.  Bank  and 
Chemical  Nat.  Bank,  both  la  N.  Y. 


MOEA  COUNTY. 

t>)uuty  seat  is  .Mora. 

Refund.  Bonds  {Tax-exempt). 

5s  M-S  .$86, OOOc 1925 

(Subject  to   call) 
BOND.  DEBT  Sept  29  '14    $86,000 
Assess,  val.  '13  (1-3  act.) ,-2.208.199 
State&Co.tax(per$1.000)'13-.$32.60 
Population  in  1910  (Census) --12.611 

INT.  at  Harris  Tr.  &  Sav.B..Chic. 


POBTALES. 

County  seat  of  Roosevelt  County. 
Bonds  are  tax-exempt. 

Water,  Light  &  Sewer  Bonds. 

6s  '09     M-N$75.000 May  1  1939 

(Subject  to  call  after  May  1   1929) 
BOND.  DEBT  Apr  22  '14--$75,000 

Asses.sed  valuation  1913 729,190 

Tax  rate  (per  $1,000)  1913-.. $22.00 
Population  in  1910- 1,292 

l.\T,  at  Chase  Nat.  Bank,  N.  Y. 


BATON. 

This  city  is  in  Colfax  Cotrnty. 

Water  Bonds  {Tax-free). 
5s '13     A-O$300,000c 1943 

Funding  Bonds  {Tax-free). 
6s  '97     J-J      $3,300c 1917 

Court-House  Bonds  {Tax-free). 
6s '97     J-J      $9. 500c 1927 

Refunding  Water  {Tax-free). 
4s  '01     M-S    $6. 500c 1931 

Gold  Refunding  {Tax-free). 

5s  '03     M-S    $5,697.60c 1933 

TOTAL  DEBT  Apr  1  '14-.  $324,998 
A.ss'd  val.  '13  (1-3  act.) _,  1,350, 000 

City  tax  (pex$1.000)  1913 $11.50 

Population  in  1910 4.539 

INT.  on  6s  due  1917.  at  Treas- 
urer's office:  on  6s  due  1927,  at 
Treasurer's  office  or  Chemical  Nat. 
Bank,  N.  Y.:  on  4s  due  1931  and 
5s  due  1933,  at  Hanover  Nat.  Bank. 
N.  Y.;  on  5s  due  1943,  at  Kountze 
Bros..  N.  Y. 


Fire-Department  Bonds. 

5s  J-J       $1. 600c-- -July  1  1924 

5sg'08M-3       5.000c... Mar  1  1928 

Sewer  Bonds. 
6s  J-J    $35.000c.-.Oct  10  1931 

(Subject  to  call  Oct  10  1921) 
5s  g '08  M-S     35, OOOc... Mar  1 

Water-Works  Bonds. 
5s  g  '08  M-S  $l20,000c-.Mar  1 

Street  Bonds. 
,5s  g  'OS  MS  $120, OOOc. -Mar  1 
BOND.  DEBT  Nov  1913..  $209,900 
.Ass'd  val. '12(abt.  18%  act.)l, 505,000 
CAty  tax  rate  (per  .'$1,000)  '13-$18.00 
Population  in  1910 6.172 

All  bonds  are  ta.x-exempt. 


1928 
1928 
1928 


BOSWELL  SCHOOL  OISTBICT. 

This  district  not  only  includes  the 
City  of  Roswell,  but  also  adjacent 
territory.  Pop'n  1910  (est.),  7.500. 
63  g  '00  J-D  •$25, OOOc. -June  1  1930 
6s  g  '03  MS  *$10, OOOc- -Sept  1  1933 
63  g  '05  J-J  $8,400c-..July  1  1925 
(Subject  to  call  after  July  1915.) 

.5s  '10     ...     *$25,500c ...1940 

.5s  '12     ...     *$35,000c .1942 

BOND.  DKB T  Oct  5    14.--    103,900 

Assess,  val.  1915 .-.2,264,950 

School  tax  (per  $1,000)  1914. -$18.00 
*  Ked.  after  20  years  from  issue. 


SAN  MIGUEL  COUNTY. 

County  seat  is  Las  Vegas.  Gen- 
eral county  refunding  5%  gold  bonds 
have  been  exchanged  for  all  of  the 
6%  bonds  of  1889  and  1892. 

Refunding  Bonds. 
4s  M-S  $37,700c-. -Mar  1  1930 

(Subject  to  call  after  Mar  1  1920.) 
5?is  J-J  $16,900c--.July  1  1926  i 
(Subject  to  call  after  July  1  1911.) 
5Ms  M-N$95,800c.-.Nov  1  1925 
(Subject  to  call  after  Nov  1  1910.) 
5s  M-S  $172. 200c- -July  1  1932 

(Subject  to  call  after  July  1   1922.) 
5s  M-S  $158,0000.. Mar  1  19.34 

(Subject  to  call  after  Mar  1   1924.) 

Smallpox  '07  (Red.  afl.  July  ri7). 
6s  '07     J-J       $4,600C---Juiv  1  1927  1 
BOND.  DEBT  Apr  30  "14-  $485,200 

Cash  on  hand 51,517: 

Assessed  val.  '13  (M  act.). 4, 847, 147  I 
State  &  Co.  tax (per$  1,000) '13  $38.00 
Population  in  1910  (Census).  .22,930 

INT.  at  County  Treas.  office  and 
at  Ilanover  Nat.  Bank.  N.  Y. 


SANTA  FE  COUNTY. 

County  seat  is  Santa  Fe. 

The  present  debt  of  the  county  is 
5479,000,  of  what  are  known  as  Re- 
funding Bonds  of  the  State  of  Now 
Mexico.  Series  "B,"  Santa  Fe 
County.  While  these  bonds  are 
bonds  issued  by  the  State  and  are 
primarily  its  obligation,  Santa  Fe 
County  is  responsible  for  the  inter- 
est, which  is  at  4  5-4%,  payable  semi- 


ann,  (M.  &  S.),  and  is  also  responsi- 
ble for  the  principal,  but  in  case  of 
default  upon  the  part  of  the  county, 
the  State  would  have  to  take  care  of 
them,  having  recourse  back  on  the 
county.  In  addition  to  these  bonds 
tli(!rc  are,  we  are  advised,  probably 
a  few  outstanding  bonds  of 
older  issues,  and  probably  some 
j)ast  due  and  unpaid  coupons, 
and  po.ssibiy  a  judgment  or  so.  The 
amount  of  these  latter  is  estimated  at 
$21,000.  Over  SI, 000,000  of  the  old 
debt  represented  by  bonds  issued  in 
aid  of  railroad  construction,  the  cou- 
pons from,  and  judgments  based  on 
such  bonds,  was  absolutely  assumed 
by  the  State  of  Now  Mexico,  which 
issued  its  bonds  in  payment  therefor 
without  any  recourse  on  the  county, 
the  U.  S.  Congress  having  made  a 
large  land  donation  to  the  State  for 
the  ultimate  payment  of  these  bonds. 
The  assessed  valuation  in  1913  was 
$3,110,797.  and  che  total  State  and 
county  tax  per  thousand  in  1913 
was  about  $70. 
Population  in  1910  (Census) -.14. 770 

SOCOBBO  COUNTY. 

County  seat  is  Socorro. 

Funding  Bonds. 
6s  '97     J-J       $9.600 Aug  2  1917 

Refunding  Bonds. 
5s  '01     M-S  *$149.000c-June  1  1931 
53  '02     M-S    *$9.000.--Sept  2  1932 

53  '11     A-O     $6.000 Oct  2   1941 

(Subject  to  call  after  Oct.   2  1921) 

School  Dist.  No.  7  Bonds. 
6s  '02     J-J       $1.000 - 

School  Dist.  No.  12  Bonds. 

6s  '11     M-N   $4.000 Nov  2  1941 

(Subject  to  call  after  Nov.  2  1921) 

School  Dist.  No.  13  Bonds. 

6s  '07     F-A     .$2,500 

TOTAL  DEBT  Sept  26  '14  $181,100 

Asses,sed   val.  1913      3.308,070 

State  &  Co.  tax  (per.S  1,000) '13  .$40.60 
Population  in  1910  'i:!en.sus)..14.761 

*  Ked.  after  20  years  from  issue. 

INT.  on  funding  and  school  dis- 
trict bonds  at  Co.  Treas.  office;  on  re- 
funding bonds  of  1901  and  1902  at 
First  Nat.  Bank,  N.  Y.;  others  at 
First  Trust  &  Sav.  Bank.  Chicago. 


TUCUMCABI. 

This  city  is  in  Quay  County.  Inc. 
Aug.  5  1908.     Pop'n  1910,  2,526. 

Sewer  Bonds. 
6Ks'09  M-N$78,800...Nov  15  1939 

Water-Worlds  (red.    beg.  in    1931) 

5J4s'll  M-N$75,000 May  1  1941 

BOND.  DEBT  Apr   1914. .$153,800 

Assess,  val.  1913 617,535 

Total  tax  rate  (per  $1 ,000)  '13  $65.10 

INT.  on  the  sewer  bonds  at  Chase 
Nat.  Bank,  N.  Y.;  other  bonds  at 
Nat.  Park  Bank,  N.  Y. 


ADDITIONAL    STATEMENTS. 


Bonded  Floatino 

Location —                                      debt.  debt. 

Artesia  (C),  Eddy  County $50,000  None 

Carlsbad  (T),  Eddy  County...  30.130  None 

Clayton,  Union  County .50,000  $7,178 

Deming  (V),  Luna  County...  38.000  None 

Eddy  County 73.000    a;3,863,090 


Assessed 
valuation. 
^$350,000 

;3U5,285 


Tax  per 
$1,000. 
•21.75 
;i5.50 


<68l,985  tl2.50 


Gallup  School  District 32,500 

Las  Cruces,  Dona  Ana  County  95,0()() 

Lincoln  County 62,725 

Otero    County 50,000 

Otero  County  S.  D.  No.  1 32,000 

Raton  School  District  No.  11.  85.000 

Sierra   County 55.0()() 

Silver  City.  Grant  County 118,500 

Silver  City  School  District 25,000 

Taos   County 49,500 

Tucumcari  Sch.  Dist.  No.  1..  35,000 

Union  County 105,600 

Valencia  County 97,300    1.277,738 

(T)  Town.     (C)  City.     (V)   Village,     c  1910  figures. 
*  1912  figures,     x  1913  figures,     t  1914  figures. 


None 
None 

None 
None 
None 
None 
None 
None 
None 


2572,000 

700,000 

22,255.000 

/2, 203, 900 

T900.000 
tl, 625.184 
•1,676.381 

•875.000 


6728,892 
2,929,953 


212.00 

244'.  iO 
734.00 
18.00 
217.00 
•30.70 
•19.00 

38'.66 
120.00 


Popul'n 
1910. 
1,883 
1.736 

11.404 
1.864 

12,400 

"3'836 
7,822 
7.069 


/  1911 


3.536 
3.217 

"l2'008 

Yr.464 

13,320 

figures. 


BOSWELL. 

This  city  is  the  county  seat  of 
Chaves  County.     Inc.  in  1903. 

Refunding  Bds.  {Red.  beg.  in '21). 
5s  M-S    $3,300c.--Dec   1  1931 


State  of  Arizona. 

ITS 

DEBT,  RESOURCES,   &c. 

Organized  as  a  Territory  (Act  Feb.  24  1863) Feb.  24  1863 

Total  area  of  Territory  (square  miles) -113,020 

Admitted  as  a  State  (Act  June  20  1910).. Feb.  14  1912 

State  Capital Phoenix 

Governor  (term  expires  Jan.  1  1915) Geo.  W.  P.  Hunt 

Secretary  (term  expires  Jan.  1  1915) Sidney  P.  Osborn 

Treasurer   (term  expires   Jan.    1    1915)-_David   F.  Johnson 

In  1801  arrangements  were  perfected  through  an  Act  of  Congress  to  fund 
all  the  Territorial,  county  and  municipal  indebtedness  of  the  Territory  at 
5  % ,  and  as  fast  as  any  portion  of  the  debt  matures  It  is  replaced  by  a  3  % 
loan. 

LOANS —  — Interest- — PHncipal 

Name  and  Purpose.  %       Payable.        When  Due.       Outstand'g. 

Oapltol  Building  bonds.. 01898     5  J-D         June     1    1948         1100.000 

Subject  to  call  after  1918. 
•""xperiment  Sta.  bonds,  c  1905     5g  Jan.        Mar.  15   1925  11.000 

Funding  bonds .c  1896     5  J-J  Jan.    15   1U46  300,000 

Subject  to  call  Jan.  15  1916. 

do  do ..C1903     3  S-J  Jan.    15    1953  318,275 

Subject  to  caU  Jan.  15  1923. 
do  do    .-    -    ---C  190.3      5  J-J  July    15    1953  92,000 

Subject  to  call  Jan.  15  1923. 

do  do      --C  1904     3  J-J  July   15   1954  94,000 

Subject  to  cAll  July  15  1023. 

do  do    -.1906     4  J-J  Jan.  15  1056  25,000 

Subject  to  call  Jan.  1   1926. 
Territorial  refund  bonds-C  1913     4H       J-J         iVpr.  15,  1938        1,994.000 

Subject  to  caU  beginning  Feb.  8  1928. 
Insane  Asylum  bonds. .c  19i)4     5g  J-J  Jan     15   1954  20,000 

Subject  to  call  Jan.  1  1929 
St.  Louis  Expos.    bds--c1903     5  J-J  Jan.     1  1923  30,000 

b'nlv    of  A.rlz    c.  bou'le -c  1902      5  J^in  Jan        2   1922  25,000 

INTEREST  is  payable  in  gold  at  the  office  of  the  State  Treasurer  and  at 
Guaranty  Trust  Co..  N.  Y.  City. 

TOTAL  DEBT,  &C.— The  total  debt  June  30  1914  was  .$3,009,275  29; 
deduct  amount  of  county,  city  and  school  district  funded  indebtedness. 
$2,098,302  86;  net  Territorial  debt,  $910,972  43.  Cash  in  general  fund 
March  30  1914,  $215,579  89.  On  March  30  1914  there  was  in  the  sinking 
fund  for  the  redemption  of  Territorial  indebtedness,  $62,105  54. 

ASSESSED  VALUATION. — The  total  assessed  valuation  in  1913  was 
♦$375,862,415;  in  1912  it  was  $140,338,191:  in  1911  it  was  $98,032,709 
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In  1910  It  was  S86. 126.226;  in  1909  It  was  $82,684,062:  in  1908  it  was  $80,- 
637.542;  in  1907  it  was  $77,372,156;  In  1906  it  was  S62.227.634;  in  1902  it 
was   $;J9,083.177.     Tax   rate   (per  $1,000)    for    1913   is    $4.95. 

•[We  are  advised  by  the  Secretary  State  Tax  (Commission  that  that  body 
has  ordered  the  asses.sors  to  assess  all  property  at  its  "full  cash  value", 
which  has  always  been  the  law,  but  hasnever  been  carried  out  p  rior  lo  1913.] 

STATEHOOD. — The  President  on  August  21  1911  signed  the  joint 
resolution  passed  by  Couarress  admitting  the  leirltorics  of  Arizona 
and  New  Mexico  into  the  Union.  This  resolution  provided  that  the  voiers 
of  Arizona  must  except  ludlciai  officers  from  the  recall  provision  of  their 
constitution  before  Statehood  is  granted.  V.  93,  o.  546.  On  Dec.  12  1911 
an  amendment  to  this  effect  was  favorably  voted.  V.  913,  p.  1736.  At 
the  ses.slon  of  the  lirst  State  Legislature,  however,  a  resolution  was  passed 
providing  for  an  amendment  to  the  constitution  extending  the  recall  to 
all  public  officers  of  the  State,  either  by  appointment  or  election.  This 
amendment  was  favorably  voted  at  the  general  election  Nov.  5  1912.  The 
State  was  admitted  by  proclamation  of  the  President  on  Feb.  14  1912. 

PROPOSED  CONSTITUTIONAL  AMEN  D.MENTS.— Two  amend- 
ments pro,)osed  by  initiative  petition  were  voted  upon  in  Nov.  1914,  pro- 
viding for  the  issuance  of  .§5,000.000  bonds  by  the  State  for  a  system  of 
highways,  and  providing  for  a  State  reclamation  service  permitting  the 
State  to  contract  an  indebtedness  of  not  exceeding  three  cents  on  each 
dollar  valuation  of  taxable  property  for  the  purpose  of  reclaiming  the  arid, 
semi-arid  and  other  lands.  V.  99,  p.  1238.  As  soon  as  it  is  definitely  deter- 
mined by  official  count  whether  these  amendments  carried  or  not.  the  fact 
will  be  reported  in  the  "State  and  City  Department"  of  the  "Chronicle." 

DEBT  LIMITATION— BONDS  TAX-FREE.— The  power  of  the  State 
and  Its  sub-dlvlslons  to  Incur  debt  Is  limited  by  Sections  3.5,  6,7  and  8  of 
Article  EX.  and  by  Section  2  of  th.s  same  article  such  debt,  when  evi- 
denced by  bonds,  will  be  exempt  from  taxation.  The  four  sections  re- 
ferred to  are  elven  below  In  full: 

Section  2.  There  shall  be  exempted  from  taxation  all  Federal.  State 
county  and  municipal  property.  Property  of  educational,  charitable  and 
religious  associations  or  Institutions  not  used  or  held  for  profit  may  be 
exempted  from  taxation  by  law.  Public  debts,  as  evidenced  by  the  bonds 
of  Arizona,  its  counties,  municipalities,  or  other  subdivisions,  shall  also  be 
exempt  from  taxation.  There  shall  further  be  exempt  from  taxation  the 
property  of  widows,  residents  of  this  State,  not  exceeding  the  amount  of 
one  thousand  dollars,  where  the  total  a.ssessment  of  such  widow  does  not 
exceed  two  thousand  dollars.  All  property  in  the  State  not  exempt  under 
the  laws  of  the  United  States  or  under  this  constitution,  or  exempted  by 
law  under  the  provisions  of  this  section,  shall  be  subject  to  taxation  to  be 
ascertained  as  provided  by  law. 

Sec.  3.  The  Legislature  shall  provide  by  law  for  an  annual  tax  sufficient, 
with  other  sources  of  revenue,  to  defray  the  necessary  ordinary  expenses  of 
the  State  for  each  fiscal  year.  And  for  the  purposs  of  paying  the  State 
debt,  if  there  be  any,  the  Legislature  shall  provide  for  levying  an  annual 
tax  sufficient  to  pay  the  annual  interest  and  the  principal  of  such  debt 
within  25  ye.irs  from  the  final  passage  of  the  law  creating  the  debt.  No  tax 
shall  be  levied  except  in  pursuance  of  law,  and  every  law  imposing  a  tax 
shall  stato  distinctly  the  object  of  the  tax,  to  which  object  only  it  shall  be 
applied.  All  taxes  levied  and  collected  for  State  purposes  shall  be  paid  into 
the  Slate  treasury  in  money  only. 

Sec.  5.  The  Slate  may  contract  debts  to  supply  the  casual  deficits  or 
failures  In  revenues,  or  to  meet  expenses  not  otherwise  provided  for;  but 
the  aggregate  amount  of  such  debts,  direct  and  contingent,  whether  con- 
tracted by  virtue  of  one  or  more  laws,  or  at  dlflferent  periods  of  time,  shall 
never  exceed  the  sum  of  three  hundred  and  fifty  thousand  dollars;  and  the 
money  arising  from  the  creation  of  such  debts  shall  be  applied  to  the  pur- 
pose for  which  it  was  obtained  or  to  repay  the  debts  so  contracted,  and  to 
no  other  purpose. 

In  addition  to  the  above  limited  power  to  contract  debts  the  State  may 
borrow  money  to  repel  Invasion,  suppress  Insurrection,  or  defend  the  State 
In  time  of  war;  but  the  money  thus  raised  shall  be  applied  exclusively  to  the 
object  for  which  the  loan  shall  have  been  authorized  or  to  the  payment  of 
the  debt  thereby  created.  No  money  shall  be  paid  out  of  the  State  Treas- 
ury, except  in  the  manner  provided  by  law. 

Sec.  6.  Incorporated  cities,  towns  and  villages  may  be  vested  by  law 
with  ))ower  to  make  local  improvements  by  special  asse.ssments,  or  bv 
special  taxation  of  property  benefited.  For  all  corporate  purposes,  all 
municipal  corporations  may  be  vested  with  authority  to  assess  and  collect 
taxes. 

Sec.  7.  Neither  the  State,  nor  any  county,  city,  town,  municipality  or 
other  subdivision  of  the  State,  shall  ever  give  or  loan  Its  credit  In  the  aid  of, 
or  make  any  donation  or  grant,  by  subsidy  or  otherwise,  to  any  Individual, 
association  or  corporation,  or  become  a  subscriber  to,  or  a  shareholder  in, 
any  company  or  corporation,  or  become  a  joint  owner  with  any  person, 
company  or  corporation,  except  as  to  such  ownerships  as  may  accrue  to 
the  State  by  operation  or  provision  of  law. 

Sec.  8.  No  county,  city,  town,  school  district,  or  other  municipal  cor- 
poration shall  for  any  purpose  become  Indebted  In  any  manner  to  an 
amount  exceeding  four  per  centum  of  the  taxable  property  In  such  county, 
city,  town,  school  district,  or  other  municipal  corporation,  without  the 
assent  of  a  majority  of  theproperty  taxpayers,  who  must  also  In  all  respects 
be  qualified  electors  therein,  voting  at  an  election  provided  by  law  to  be 
held  for  that  purpose,  the  value  of  the  taxable  property  therein  to  be  ascer- 
tained by  the  last  assessment  for  State  and  county  purposes,  previous  to 
Incurring  such  Indebtedness:  except,  that  In  Incorporated  cities  and  towns 
assessments  shall  he  taken  from  the  last  assessment  for  city  or  town  pur- 
poses; Provided,  that  under  no  circumstances  shall  any  county  or  school 
district  become  indebted  to  an  amount  exceeding  ten  per  centum  of  such 
taxable  property,  as  shown  by  the  last  assessment  roll  thereof;  and  pro- 
vided, further,  that  any  incorporated  city  or  town,  with  such  assent,  may 
be  allowed  to  become  Indebted  to  a  larger  amount,  but  i  ot  exceeding 
fifteen  per  centum  additional,  tor  supplying  suc'i  city  or  town  with  water, 
artificial  light  or  sewers,  when  the  works  for  supplying  such  water,  lighi 
or  sewers  are  or  shall  be  owned  and  controlled  by  the  municipality.  In 
Nov.  1912  an  atnendment  to  this  section  was  adopted  so  as  to  liniit  the 
amount  of  debt  which  may  be  incurred  under  any  circumstances  by  a 
county  or  school  district  to  10%  of  the  taxable  value.  The  limit  which 
may  bo  incurred  by  a  city  or  town  without  the  assent  of  the  voters  for 
municipal  water,  light  or  sewer  works  is  increased  from  5%  to  15%  of  the 
taxable  value. 

TERRITORIAL  AND  MUNICIPAL  BONDS  EXEMPT  FROM  TAX- 
ATION.— For  opinions,  see  V.  85,  p.  1534;  V.  86,  p.  340;  V,  87,  p.  111. 

POPULATION. — Population  of  Arizona  has  been  as  follows  In  the  years 
mentioned.  The  total  for  1900  Includes  Indians  and  whites  on  Indian  reser- 
vations not  previously  taken  into  account.  Such  persons  in  1890  aggre- 
gated 28,623  and  In  1880  18,706.  No  report  was  made  of  the  Indians  and 
whites  In  1910.     The  number  of  Indians  alone  included  in  1910  was  38,475 

1910 204.3.'>4|  1X90 ..59, 620  1  1,^70 a  (^.'>^ 

1900 ...122.931  11880 ..40, 440  I  1860 •0;4S? 

•ThiR  was  population  when  Arizona  was  simply  a  county  of  New  Mrxli'o 
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DOND.  DEHT  Apr  24  1914  $159,001 

Assessed  val.  1913 16-046,242 

State&Co.taxcpcr  Jl,000)  'la. $10.90 
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APACHE  COUNTY. 

.S.Unt  .loliiis  Is  the  county  scat. 

Territorial   Bonds. 
4Hs        J--I     .$43.473 

Road  Bonds  Hieil.beg.  Jutu  1  '28). 

5s  'Ul      .l-.l      .S2.'>,000 lulv  1    1943 

BOND.  DEBT  April  1914-.  $68,473 
Sinking  fund  Oct  1  1913....  2.473 
A.ssfisscd  val.  '13  (aclual).  .6.1  lr>.000 
State  &  Co.  tax  (per  SI  ,000) 'MS  19  00 
Populdllo'i  in  1910 9,196 


BISBEE  SCHOOL  DIST.  NO.  2. 

This  district  not  only  includes  city 
of  Bisbee.but  alsoadjacentterritorv. 
5s  '05      Nov  .'510,000. _     Mav    1    lois 

5s  '07      Nov     4 .000 ■  1  <)  1  .'■i 

5iis'13  Mar     80.000c 1916-1923 

BOND.  DEBT  Oct  1  '14 $96,000 

Sinking  fund 10,">97 

As.ses.sed  valuation  1914  ,.57,407,936 
Population  in  1914  (est.) 16,000 

INT.  at  County  Treas.  office. 


BISBEb. 

This    city    Is    In    Cochise    County 
nc.  Mar  11  '02     Pop'n  1910.  9,019. 
Street  Bonds  {Tax-exempt). 

fls  .1    .1     $I2.'>   000  1034 

Water- Wks   Bds   (Tax-exempt). 
68  J-J   $125,000 ...1934 

Sewrr  Koml^       I  'iX  F.Xempt 
5b  "Ofi      .T  n    t7.'.000r..Sept  21    193"'^ 
BOND.  DEBT. fan  1  1914. $322,000 

Sinking  fund  and  interest 15,435 

As.sess.  val.  '13  (abt.  act.). 2, 943, 682 

INT.  payable  in  N.  V.  (^itv.  ' 


COCONINO  COUNTY. 

County  seat  is  Flag.stall.  Tlic  debt 
represented  by  the  Ten  Itorial  bonds 
was  created  by  Yavapai  Counlv  pre- 
vious to  l.S'lI,  when  this  county  was 
formed,  and  on  .Jan.  15  ISili  was 
funded  Into  5"n  .'iO-ycar  Territorial 
bonds.     Population     1910,    8,130. 

Bonds  are  la.s-exempt. 

Terrllorlal  Itondf  >  K<;(tin(liii|j[l  — 
6s  .1  .1  $159. 000. 09.  Jan  15  1943 

(Subject  to  call  Jan.   15   1014.) 


DOUGLAS. 

This  cii\'  is  in  Cochise  County. 

Water  Bonds. 

.S  ...     $325,000 

BOND.  DEBT  Apr  23  13 
Assessed  valuation  1912.. 
Tax  rate  (per  $1,000)  1912 


$370,000 

3.450,000 
.$10.00 


Population  In  1910 6,437 

DOUGLAS  SCH.  DIST.  NO.  27. 

58    04      Apr    $20  000c 1924 

6s  '05      Mch  $15.000c 1925 

5s  B '06  May     40.0000.  ..May   1  1926 
6sg'08...       20.000c_.May  25  1928 

School   Bonds. 
5s  g  '09  Julv  .?45,000c_July  15  '15-'29 
BOND.   DEBT  Oct  1    '14. .$140. 000 

Sinking  fund 27.232 

Assess,  val.  '14  (abt.  act. )13, 410, 094 
Population  in  1914  (est.) 12,000 

INT.  on  6s  at  Cont.  &  Comm.  Nat 
Bank.  Chic;  ,5s  of  1909  at  Chase  Nat 
Bank.  N.  V.:  others  at  County  Treas. 
office  in  Tombstone 


FLAGSTAFF. 

This  town  is  in  Coconino  County 
Inc.  May  1894.    Pop'n  1910,  1,633. 

Water- Works  liond«  — Tax  Ex  em  pi 

88      J-J  $75.000C ...192S 

(Subject  to  cail.t 
BOND.  DEBT  Apr  24  1914. $75, 000 

Assess,  val.  '13  {'i  act.) 1,575.471 

City  tax  rate  (per  $1,000)  'i;!-$10.00 

INT.  at  Hanover  Nat.  Bank.N.Y 


GILA  COUNTY. 

Globe  is  the  county  seat. 

Territorial  Bonds. 
5s  .  -.     $44,781  36 

Court-House  and  Jail  Bonds. 

5s  ...     $65,000 

BOND.  DEBT  Jan  1  '14.  $109,781 
Assessed  valuation  1913_.32,464,93:' 
State  &  CO.  tax  (per  $1,000) 'li  $10. GO 
Population  In  1910 16,348 


GILA  CO.   SCH.   DIST.   NO.   1. 

7s  '98      $7,000 1918 

6s  '99      ...  5.750. 1919 

5s  '07      10.000 1917 

5s  '07      10,000 1922 

5s  '07      10,000. 1927 

5s  '13      J-J        75,000c 1933 

(Subject  to  call  beginning  in  1918.) 

BOND.  DEBT  Sept  28  '14. $117, 750 

INT.   at  Coimty  Treas.   office. 

GLOBE. 

This  city  is  in  Gila  County.    Inc. 
Feb.  1907.     Population  1910.  7.083. 

Water. Works   Bonds. 

.tHs'09  A-O$200.000c 1919-1928 

BOND.  DEBT  Oct  1  '14.  _  ..Sl'OO.OOO 
Assessed  val.  '14  (H  act.). 3,835. 726 
Pooulalion  in  1910 7,083 

INT.  at  First  Nat.  Bank,  Globe. 

GBAHAM  COUNTY. 

(See  Greenlee  County.) 


GREENLEE  COUNTY. 

Clifton  is  the  county  seat. 

On  Jan.  1  1911  this  county  was 
established  with  boundaries  em- 
bracing the  eastern  part  of  Graham 
County.  The  new  county  assumed 
all  the  bonded  debt  of  Graham  Co., 
which  was  $147,365  5%  bonds. 

Territorial  Funding  Bonds. 
5s  '92      ...$147,364.70 1942 

Court-House  and  Jail  Bonds. 

6s  '12      ...     $50,000 1937 

Co.  bond,  debt  Anr  1914. ..$197,365 

Sch.  dist.  bds.  (addl) 70.900 

Assessed  valuation  1913. .33.843,956 


MABICOPA  COUNTY. 

t  ouuty  seat  is  Phoenix.  On  Jan. 
1  1914  Maricopa  County  owned  prop- 
erty valued  at  $1,528,430,  including 
$1,052,530   of  school    property. 

n.   &    p.   RR.  Bondt 

78  '87     Jan      $2.000c-..July  7  1915 
Territorial    Funding    Bonds 

5s  '92      J-J  $229. 253c 1942 

5s  93  J-J  20.846c. ..Jan  7  1943 
58  '93  J-J  14,000c.. Jan  15  1953 
(Subject  to  call  after  Jan.   15  1923.) 

Road  District  Nu  I  Bonds. 
6s  g  '09  June  $30.000e.June  1  •20-'29 
6s  13  F-A  30.000e..Feb  15  1933 
(Subject  to  call  Feb.  1  1923.) 
Road  Dis.  No.  2  (Red. beg.  in  1922) 
6s  '12  ...  $30,000c..Dec  16  1932 
Gen.  Co.  debt  Jan  1  '14..  $266,099 
Road  dist.  bonds  (ad'l)..  90,000 

Cash  In  treasury 831,035 

Assessed  valuation  1914. .75, 889, 515 
State&Co.tav(per  $1,000)  '13. $10. 60 
Population  In  1910    ...    .  34.881 

INT.  on  funding  bonds  due  195.'^ 
payable  at  Guaranty  Tr.  Co.,  N.  Y. 
City;  on  others  at  County  Treasury. 


MABICOPA   CO.    SCH.   DISTS. 

Phoenix  Union  High  School. — See 
City   of   Phoenix. 

ttarico pa  County  School  District  No. I 
5s  '93  May  $17..'>.'17.84c.Mav  6  1943 
S^s'Ol  Sept  20,000c.. Sept  16  1921 
5H8'02  Apr  10,000c. .Apr  14  1922 
.^s  g '09  M-.N  125,000e..Nov  15  1»2« 
■■)s'll  Apr  70  OOOc  ...Aim-  17  Ift-tl 
.5s  g  '13  Nov  200, 000c. ..Mar  1  1933 
BOND.  DEBT  Jan  1  1014.  .$442,538 
Asses'd  valuation  of  school 

district  1913  (abt.  act.)  .24,960,717 
Total  tax  (per  $1 ,000)  1913.. .$14.60 
Population  In  191o 33,488 

V  »rious    School    Districts — 


7s  '95 
7s  '96 
7s  97 
7s  '98 
7s  '99 
7s  '03 
6s  '03 
7s  '05 


$14, 000c     1915 

2,800c..Aug   10  1916 


2,000. 
3.000. 
7.000. 
5,400. 
1.500. 


..July  12  1917 

J one  6  1918 

...Mav  4  1919 
..Sept  28  1923 
...Dec   8  1923 


78  '07      ...      $2.000 July  5  1927 

158  '08  May  45,000c-. May  18  1928 
58  '08      Oct      50.000c    ..Oct    5  1928 

7s  '08      ...         3.000c 1928 

68|f'09...       16.300c    1920 

5s  g  '10  May     17,000 Mav  2  1930 

(Subject  to  call   after   Mav   2    1925.) 

5s  '10     Aug        6.000 Aug  1  1930 

6s  "10  July  7.000. ..July  18  1930 
58  "10     June    22,300  .June7  '25&'30 

.5s  '11      ...       13,000 1931 

5s  '12      ...       78,400 1931 

5S&6S      ...        80,500 1933 

6s  g  '14  F-A  90.000c.. Feb  16  1934 
6sg  '14  M-S  5.000c.. .Mar  2  1934 
6sg'14  M-S  12.000C-.Mar  16  1934 
5V^sg'14M-N150, 000c... May  1  1934 
5U.sg'14M-N  15,000c._..Mav  1  1934 
6s  g  '14  J-J  30.000c..  .July  1  1934 
5i;;sg'14J-J       10. 000c. ..July  1  1834 

5,'oSgl4   ...     12.000c 

Total  bonded  debt  of  all  school  dis- 
tricts In  Maricopa  County  on  Jan.  1 
1914.  exclusive  of  $180,000  bonds  of 
Phoenix  Union  High  School  Dist., 
given  under  City  of  Phoenix,  was 
$825,038. 

jVEESA. 

This  city  is    In    Maricopa    County. 

Inc.  in  1882.    Pop'n  1910,  1,692. 

Road   Bonds. 
5s  '04       ...       $3,500 Jan    11924 

Water-Works  Bonds. 

^S  '08      J-J     $50,000 Aug   1   1928 

'SIO.OOO  optional  after  Aug  1  1918.) 
TOT.  BD.  DT.  Oct  1914.  .  .$53,500 
Assessed  valuation  1914.  2,226.380 
Tax  rate  (per  $1,000)   1914 $2.20 

INT.  on  road  bonds  at  Chicago 
Title  &  Trust  Co.;  on  water  bonds 
at  John  Nuveea  &  Co.,  Chicago. 


MOHAVE  COUTNTY. 

(;ouuty  scat  is  Kingman. 

Road  and  Bridge  Bonds. 

5s  '13      s-a   $100. 000c 1953 

(Subject  to  call  beg.  in  1933.) 

Territorial   HundinK   Bonds — 
is  '89      J  J  $105. 363. 29.. June    1940 

JaiL    (Red.  beg.  in  1909.) 
5s    09     June$l6.000c 1929 

Court-Mouse  (Red.  beg.  in  1932) 
5s  '12      A-O   $80,000c-.0ct   14    1952 
BO.VD.  DEBT  Sept  26  '14. $295,363 

i'loating  debt 7,500 

Sinking  fund 9,624 

As.sess.  val.  '14  (abt.  act.)  15,346,180 
State&Co.tax(per  $1,000)  '14. $13. 50 
Population  in  1910 3,773 

INT.  on  territorial-funding  bonds 
payable  in  Phoenix:  jail-building 
bonds  in  Kingman  and  court-house 
bonds  in  New  York  City. 

NOGALES. 

This  town  is  In  Santa  Cruz  County. 

Water  Bonds  (Tax-free). 
4S  '11      M-S$120,000c  ..Sept   1   1941 

Sewer    Bonds. 
4s  '11      M-S  $50. 000c... Sept  1  1941 
TOT.  BD.  DT.  Oct.  1913.  $170,000 
Assessed  val.  '13  (abt.  act.)  2,090,524 

INT.  at  Hanover  Nat.  Bk.,  N.  Y. 

PHOENIX. 

Phoeni.x  is  the  capital  of  Arizona 
and  county  seat  of  Maricopa  County. 
Incorp.  May  5  1881.  Commission 
manager  form  of  government  adopted 
Oct.  11  1913.  V.  97,  p.  1151.  Bill 
to  legalize  the  purchase  of  the  plant  of 
the  Phoenix  Water  Co.  was  passed  by 
Congress  in  1907,  and  agreement  ap- 
proved by  voters  March  7  1907. 

Water-Works    Bonds 

•>s  $300,000. ..June  1    1031 

(Subject    to    call    $30,000    annually 
after  June  1  1921.) 

Funding  Bonds. 
5s  '09      J-J  $155.000c...July  1  1934 
I  Payment  of  these  bonds  optional  15 

years  after  their  date  In  numerical 

order,  amounts  of  $25,000  yearlv.) 

5s  '14     J-J  $120, 500c Jan  1  1954 

(Subject  to  call  after  Jan.  1   1934.) 

Road   Bonds — 
HI  g  '04  M-N  $67,50Jc.      Mav   1   1924 

(Subject    to    call    $13.50t)    yearly 
after  May  1  1919  ) 

City-Hall  &   Hire   Dept.  Bonds — 
78     June         $15,000... June  21  1917 
68  J-n      15,000 July  1  1919 

Sewer  Bonds. 

4Ms'10    ...  $400.000 1950 

(Subject  to  call  $20,000  yrly.  begin- 

ing  in   1930.) 

Park-Site  (Red.  aft.  Jan.  1  1934.) 
5s  '14     J-J     $25.006c Jan  1  1054 

Street  (Red.  aft.  Jan.  1  1934.) 
5s  '14     J-J     $25,000c Jan  1  1954 

Fire-Dept.  (Red.  aft.  Jan.  1  1934.) 
5s  '14      J-J     $75, 000c Jan  1  1954 

Light  (/•<•(/.  aft.  Jan.  1  1934.) 

5s  '14     J^     $25,000c Jan  1  1954 

BOND.  DEBT  Sept  26  14$1,223.000 
Sinking  fund  April  1914..  24.800 

Total  assessed  val.  '14-'15.29,367,774 

(Mty  tax  (per  >1.000)  1914 $10.00 

Population  in  1910 11,134 

Pojmlation  in  1914  (est.) 22,000 

INT.  at  City  Treasurer's  office  and 
Amer.  Esch.  Nat.  Bank,  N.  Y. 


PHOENIX  UNION  HIGH  S.  D. 

6s  '97       ...     $30,000 1917 

4'isglO  Novl50.000c_..Nov  1   1930 
BOND.  DEBT  Jan  1  1914. $180, 000 


PIMA  COUNTY. 

County  sent  is  Tucson.  In  1901 
Coler  &  Co.  ot  New  York  were  given 
Judgment  against  the  county  for 
S.iOO.OOO  on  HU.  aid  bonds.  V.  72, 
p.  ();<7.  In  190:5  $318,000  3%  50-yr. 
old  territorial  funding  bonds  were  Is- 
sued in  settlement  and  interest  on 
same  is  being  regularly  paid.  They 
ni\-  included  under  the  debt  of  Ari- 
zona. A  portion  of  this  county  has 
l)('en  taken  to  form  the  new  county  of 
Santa  Cruz  County,  and  Pima  County 
holds   $.53,407   ailjustment   bonds  of 


1 .600 June  19  1926Santa  Cruz  County,  this  representing 


Soy..  1914.) 
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PIMA  COUNTY  [Concluded)— 
the  latter  county's  proportion  of  the 
old  debt.     Popu  1910.  22.818. 

Refunding  Bonds. 
4s  g         J-D    S22, 000. ..June-TO  1051 
4s  g         J-D      2F).000_..June;iO  1952 

Territorial   Funding  Bonds. 
58  J-.J   $210, 240. ..July  15  1942 

4s  '05        ..       25,000 1955 

(S'.ibje(;t  to  call   1925.) 

CO.  DKliT  Apr  24  1014 $162,000 

Assess,  val.  '13cabt.act.)-24,199.660 
State&(^o.tax(per  $1,000)    13. $15. 00 

INTEHli.Sr  on  tin-  ,')%  bonds  is 
payable  in  Plioeni.x.  Ariz.:  on  the  4s 
of  l!)(),5  at  tlu.'  Guaranty  Trust  Co., 
N.  V.  City:  and  o.i  the  remaining  4s 
at  Arizona  Nat.   Banlj.  Tucson. 


PEESCOTT. 

riiis  cii.v  is  in  Yavapai  County. 
Inc.  Feb    27  1883.    Popn  '10.  5.093. 

Water&Sswer(W^'f'.  20  yrs.l'r.  iss.) 
!Vs  05  J-D  $100. 000. June  15  1955 
5sg'98...  150,000. .Dec  15  1948 
53  "00  J-D  95. 000.. Dec  15  1950 
BONO.  DKiJT  O-t.   1914.  .'5345.000 

Funded  debt   (aci<llllonali 91.262 

Assessed  valuation  1913. ..3, 793, 105 
Toi-il  ta.^  r;  )•    .  i)t  r  Jl  .'■'<i>)  '13  .^lo.'  0 

INT.  at  Union  Tr.  Co.,  Detroit, 
and  at  U.  S.  Mig.  &  Tr.  Co..  N.  Y. 


TUCSON. 

County  seat  of  Pima  County.  Inc. 
May  7   1883.      Popn     10.   13.193. 

I  erri(ori    i  Bonds 
5s  s-aiin$l(;.l)00 1940 

Mnking  hund  Buiidt. 
5s  s-ann.5 1 2 .000. 

Wafer-Works   Bonds. 
^8  g  J-J   JKW.OOOc.  ..July  1    1H50 

ii-asdh   M  S   J26.),00UC-Mcli   10   li.M" 

(Smifi-i  111  (■•11  iii-fou-  HisiViiin  1 
5s  g  "14  J  J  *165,000c Jan  2  1944 

tire   Oeparcmcnt  Bonds. 
4  'iti  $25,000     , lO.IX 

(;r:N.  rond.s  Oct  lou.    S5.s7.ooo 

Water  debt  (included) 369.000 

Assd  val.  (abt.  1-3  act.).  14, 299. 84 9 

Tax  rate  I  per  $1,000)  1914      ...$5.00 

*INT.  at  Consol.  Nat.  Blf..  Tucs'n 


PEESCOTT  SCHOOL  DIST.  NO.  1. 

5s  02  Jan  $;15  ,Ol)0c  ..Ian  15  '15-'22 
5s  '08      Sept     2i).i)l)0cSepl,  15  ■14-'28 

Buildinii  Bonds. 
5J4s'14  J  J  $95.000c..Jan  1  '24-'34 
BOND.  DKBT  Apr  1914..  $159,000 
Assessed  val.  '13  (abt.act.).4,829,n57 
School  ta.K  rate  (per  $1 .000) '13.$  13. 20 
Population  in  1914  (est.) 5,500 

INT.  at  County  Treasurer's  office, 
Prescott.  and  at  Kountze  Bros.,  N.Y. 

SANTA  CRUZ  COUNTY. 

NoiralL's  is  ttie  county  seat. 
BOND.  DEBT  Jan  1  1914.5204.948 

Floatingdebt 26.909 

Assessed  v.il.  'i;i  (abt.  act.)  5.8.5;i.7'i.T 
State  <5c  co.ta.\(pcr  5 1. 000) 'i;!.. Sit*. 60 
Population  In    I9i0 67,677 

INT.  at  office  of  County  Treas. 


TUCSON  SCH.  DIST.  NO.  1. 

5s  e '04  Jan    $15.000c..Jan   1   'I5-'24 

Free    High    Si  nool    B.jnds 
4  4L'-'07Apr    $50,00()c..    Api     1    192; 

..  '08       ...       50.000 

5!^g'14F-A  45.000c. .Feb  16  1934 
BOND.  DEBT  -\pr  27  1914  $160,000 
Assessed  valuation  1913..  18,000,000 
School  tax  rate  (per$1.000)  "13. $2. 00 

INT.  on  4  y,s  of  1907  at  Co.  Treas. 
ofx'ice  or  First  Nat.  Blc..  N.  Y.;  5s 
of  1904  at  Co.  Treas.  office  or  at 
Kountze  Bros.,  N.  Y.:  on  SJ-^s  of 
1914  at  Co.  Treas.  office. 


SANTA  CRUZ  CO.  S.  D.  NO.  1. 

P.  O.  Nogales. 

Building  and  Equip.  Bonds. 
5j^g'14J-D    .•S60 ,0000. June   16   1934 
(Subject  to  call  .$6,000  yearly  after 

10  years  from  issue.) 
BOND.  DEBT  Jan.  1  1914  $198,348 

Floatingdebt 26.909 

Assessed  val.  1914 0.372.570 

INT.  at  County  Treasurer's  office. 


YUMA  COUNTY. 

County  s-at  is  ^unia. 
Refunding   Bonds. 

4tis  ...     588,791.11.- 

Court-Hou9t;&  Jail  Honda[Taj:-Ex.) 

j5sg'09 $50. 000c 194i 

(Subject   to   call    $5,000    yearly 
after   1929.) 
I      Yuma  High  Sch    Dist.  Bonds. 
5sg'12J-D    560.000. Dec  31    •22-'31 
School    District   No.    I    Bonds. 

6s  '06      May$35  000c 1926 

6s  '08      Nov     10.000c 1928 

School    District  No.  26  Bonds. 
7s  '10      Ai>v  .S600C.  ..1920.S;  1930 

!        School    District   No     27   Bondt. 
7s  '10      Dec      Sl,700__.DeC   12  1920 
Gen.    counrv    lioucied    dt-m 

May  12  1914. 5138,791 

'county  wiUTcHits  outsi'ng         23,954 

.Sinking' fiinil.      3.454 

I  School  district  debt  (add'l).  107.300 
A.ssess.  val.  '13  (80%  act.)  13,280,659 
State  &Co.tax(per  SI  ,000) '13.514.80 

Population  in  1910... 7.73.' 

i      INT.  at  County  Treas.  office. 


State   of  Oklahoma. 


ITS 


DEBT,  RESOURCES,  ETC. 


Organized  as  a  Territory  under  Act  of  May  2  1890. 

Admitted  as  a  State  (Act  June  16  1906) Nov.  16  1907 

Total  area  of  .State  (sijuare  miles) 7.3,821! 

State  Capital Oklahoma  City 

Governor   (term  expires  Jan.  9    1915) Lee  Cruce 

Secretary  of  State  (term  expires  Jan.  9  1915)  .Ben.  F.  Harrisou 
Treasurer  (term  expires  Jan.  9  1915) ..Robert  Dunlop 

LEGISLATURE. — Tbe  first  session  of  the  Legislature  convened  on 
Dec.  2  1907  and  was  limited  to  160  days.  The  regular  sessions  occur 
biennially  in  odd  years  on  the  first  Tuesday  alter  the  first  Monday  in 
January.  After  the  first  session  members  will  receive  only  one-third  the 
regular  pay  per  day  after  60  days. 

TOTAL  DEBT. — The  bonded  debt  of  Oklahoma  Territory,  which  on 
July  1  1903  amounted  to  $48,000,  was  paid  off  in  May  1904.  The  entire 
direct  obligations  of  the  State  at  the  persent  time  are  represented  by  the 
$4,367,000  funding  bonds  described  below.  The  cash  in  all  funds  on 
April  1  1914  amounted  to  $1,885,674  43. 
LOANS —  Interest PrinciptU 

Name  and  Purpose.  P.C.     Payable.       When  Due.       thilsland'g. 

Funding  bonds,  coupon 1908     4       F-A         Aug.  1    1918-27  Si  ,,160.000 

do         do         coupon-. 1913     4}^       A-O    Oct.  15 '1924-33     2,907,000 

(All  or  any  of  the  1913  bonds  subject  to  call  after  Oct.  1923.) 

INTEREST  is  payable  at  the  Chatham  &  Phenix  Nat.  Bank,  in  New 
York  City,  or  at  the  State  Treasurer's  office. 

ASSESSED  VALUATION  for  the  State  of  Oklahoma  in  1913  was 
$1,177,079,420:  in  1912  it  was  $1,193,655,846:  in  1911,  -SI, 326,840.833:  in 
1910.  $916,343,830;  in  1909.  $866,126,700.  Tax  rate  (per  $1,000)  in  1913 
was  $3  50.     Property  is  assessed  at  full  value. 

STATEHOOD. — Under  an  Act  of  the  United  States  Congress  approved 
Jtme  16  1906  provision  was  made  for  the  union  of  the  Territory  of  Oklahoma 
and  of  Indian  Territory,  the  two  to  form  the  State  of  Oklahoma.  The 
State  was  admitted  by  proclamation  of  the  President  Nov.  16  1907  after 
the  adoption  of  a  Constitution  by  the  people  on  Sept.  17  1907.  See  V.  85, 
p.  745  and  1289. 

DEBT  LI/VIITATION. — Article  X.  of  the  Constitution  contains  the 
following  regarding  public   indebtedness: 

SECTION  23.  The  State  may,  to  meet  casual  deOclts  or  failure  In  reve 
nues,  or  for  expenses  not  provided  for.  contract  debts,  but  such  debts 
direct  and  contingent,  slnirly  or  In  the  aggrccate.  shall  not  at  any  time 
esceed  $400,000.  and  the  moneys  arlslne  from  the  loans  creatln?  such  debt» 
shall  be  applied  to  the  purpose  for  which  they  were  obtained  or  to  repay 
the  debts  so  contracted,  and  to  no  other  purpose  whatever. 

SECTIO.N'  24.  In  addition  to  the  above  limited  power  to  contract  debts 
the  State  may  contract  debts  to  repel  invasion,  suppress  Insurrection  or  Ic 
defend  the  State  In  war;  but  the  money  arising  from  the  contracting  of  sucl 
debts  shall  be  applied  to  the  purpose  for  which  It  was  raised,  or  to  repaj 
such  debts,  and  to  no  other  purpose  whatever. 

SBCTIO.N  25.  Except  the  debts  specified  in  sections  23  and  24  of  this 
Article,  no  debts  shall  hereafter  be  contracted  by  or  on  behalf  of  this  State 
unless  such  debt  shall  be  authorized  by  law  for  some  work  or  object,  to  be 
distinctly  specllied  therein;  and  such  law  shall  Impose  and  provide  for  the 
collection  of  a  direct  annual  tax  to  pay,  and  sufficient  to  pay,  the  Interest 
on  such  debt  as  It  falls  due  and  also  to  pay  and  dlscharg-e  the  principal  of 
such  debt  within  2,5  years  from  the  time  of  the  contracting  thereof.  No 
Buch  law  shall  take  ertect  until  It  shall,  at  a  general  election,  have  been  sub- 
mitted to  the  people  and  have  received  a  majority  of  all  the  votes  ca?t  fot 
and  against  It  at  such  election.  On  the  final  passage  of  such  blil  In  elthei 
House  of  the  Legislature,  the  question  shall  be  taken  by  >eas  and  nays,  to 
be  duly  entered  on  the  Journals  thereof,  and  shall  be:  "Sha  his  bill  pass 
and  ought  the  same  to  receive  the  sanction  of  the  peopl  ?" 


SECTION  26.  No  county,  city,  town,  township,  school  district  or  other 
political  corporation,  or  subdivision  of  the  State,  shall  be  allowed  to  become 
Indebted,  in  any  manner,  for  any  purpose,  to  an  amount  exceeding.  In  any 
year,  the  Income  and  revenue  provided  for  such  year,  without  the  assent 
of  three- filths  of  the  voters  thereof,  voting  at  an  election  to  be  held  for  that 
purpose,  nor,  In  ca.ses requiring  such  assent,  shall  any  Indebtedness  beallowed 
to  be  Incurred  to  an  amount  Including  existing  Indebtedness,  in  the  aggre- 
gate exceeding  5%  of  the  valuation  of  the  taxable  property  therein,  to  be 
ascertained  from  the  last  assessment  for  State  and  county  purposes  previous 
to  the  Incurring  of  such  Indebtedness;  provided,  that  any  county,  city, 
town,  township,  school  district  or  other  political  corporation  or  subdivision 
of  the  State.  Incurring  any  Indebtedness,  requiring  the  assent  of  the  voters 
»8  aforesaid,  shall,  oefore  or  at  the  time  of  doing  so.  provide  for  the  coUec 
clon  of  an  annual  tax  sufficient  to  pay  the  Interest  on  such  Indetitedness 
AS  It  falls  due,  and  also  to  constitute  a  sinking  fund  for  the  payment  of  the 
principal  thereof  within  26  years  from  the  time  of  contracting  the  same. 

SECTION  27. — Public  UtllitUs.  —  Any  incorporated  city  or  town  In  this 
state  may,  by  a  majority  of  the  qualified  property  tax-paying  voters  of 
such  city  or  town,  voting  at  an  election  to  be  held  for  that  purpose,  be 
diowed  to  become  Indebted  In  a  larger  amount  than  that  specified  In  Sec- 
tion 26.  for  the  purpose  of  purchasing  or  constructing  public  utilities,  or 
Tor  repairing  the  same,  to  be  owned  e.\clusl\ely  by  such  city:  Provided, 
That  any  such  city  or  town  Incurring  any  such  indebtedness  requiring  the 
issent  of  the  voters  as  aforesaid,  shall  have  the  power  to  provide  for,  and, 
Dcfore  or  at  the  time  of  Incurring  such  Indebtedness,  shall  provide  for,  the 
oUection  of  an  annual  tax  In  addition  to  the  other  taxes  provided  for  by 
this  Constitution,  sufficient  to  pay  the  Interest  on  such  Indebtedness  as 
It  falls  due,  and  also  to  constitute  a  sinking  fund  for  the  payment  of  the 
orlnclpal  thereof  within  25  years  from  the  time  of  contracting  the  same. 

SECTION  2.S.  Counties,  townships,  school  districts,  cities  and  towns 
tnaM  levy  sufficient  additional  revenue  to  create  a  sinking  fund  to  be  used, 
Jrst.  for  the  payment  of  Interest  coupons  as  they  fall  due;  second,  for  the 
payment  of  bonds  as  they  fall  due:  third,  for  the  payments  of  such  parts 
It  Judgments  as  such  mimlclpallty  may,  by  law,  be  required  to  pay. 

SECTION  29.  No  bond  or  evidence  of  Indebtedness  of  this  State  shall  be 
valid  unless  the  same  shall  have  endorsed  thereon  a  certificate,  signed  by 
the  Auditor  and  .Vttorney-General  of  the  State,  showing  that  the  bond  or 
svldence  of  debt  is  Issued  pursuant  to  law  and  Is  within  the  debt  limit.  No 
lond  or  evidence  of  debt  of  any  county,  or  bond  of  any  township  or  any 
ither  political  subdivision  of  any  county,  shall  be  valid  unless  the  same 
lave  endors>-d  thereon  a  certificate  signed  by  the  Coimty  Clerk,  or  other 
I'flcer  authorized  by  law  to  sign  such  certificate,  and  the  County  Attorney 
■)1  the  county,  stating  that  said  bond  or  evidence  of  debt  Is  Issued  pursuant 
'o  law,  and  that  said  Issue  Is  within  the  debt  limit. 

SECTIO.V  30  The  Legislature  shall  require  all  money  collected  by  tax- 
itlon,  or  by  fees,  tines  and  public  charges  of  every  kind,  to  be  accounted  for 
r)y  a  system  of  accounting  that  shall  be  uniform  for  each  cla.ss  of  accounts. 
>tate  and  local,  which  shall  be  prescribed  and  audited  by  authority  of  the 
State. 

TAXATION  or  MUNICIPAL  BONDS.^In  reply  to  our  Inquiry  as  to 
whether  or  noc  bonds  or  notes  or  other  evidences  of  Indebtedness  Issued  by 
the  -State  or  any  of  Its  municipalities  were  exempt  from  ta.xatlon,  we  were 
advised,  under  date  of  Dec.  11  1911.  by  the  office  of  the  Secretary  of  State, 
that  "the  only  evidences  of  Indebtedness  Issued  by  this  State  that  are 
exempt  from  ta-xatlon  are  the  publlc-building  fund  bonds.  "  For  opinions 
regarding  tenltorlal  and  municipal  bonds  being  exempt  from  taxation,  see 
V.  85,  p.  15.14:  V.  86,  p.  240;  V.  87,  p.  Ill,  and  V.  98,  p.  1258. 

BONOS  lO  PI  RCHASL  SHED  WHEAT    I  Ll.EO  AL.— Attorney-General 

JVcst  In  an  opinion  to  B.  VV.  I'arUs  of  Hooker  htld  that  counties  cannot  Issue 
luuds  for  ilic  pi;rpose  of  purchasing  seed  wheat  for  farnurs.    V.  9.'1,  p.  423. 

MUNICIPAL  BOND  ISSUES. — Future  bond  Issues  are  to  be  approved 
>y  Attorney-General.      V.  90.  p.  1114. 

POPULATION. — Population  of  State  1910  (Cen,sus),  1,657.15.");  In  1907 
Oensu*) .  1,414.177.  The  population  of  the  Territory  In  1890  was  fil.S34; 
•n    1900.   .198, .331. 


CITIES,  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  OKLAHOM.\. 

M'ltt. — Fur  revoTtt  tint  oiven  in  aiphubptical  order  among  the  followlnt 
lee  "  Addliinnnl  Stiitements"  at  end  of  thli  State. 

The  Chatham  &  Phenix  National  Bank  of  New  York  City  is  the  fLscal 
agent  for  the  State  and  pays  mostly  all  bonds  or  coupons  of  minor  civil 
divisions  of  the  State. 


ADA. 

Formerly  a  city  In  the  Chickasaw 
.■Vation  (now  in  Pontotoc  County)  in 
the  Indian  Territory.  Commission 
^iiverumeut  adopted  April  28  19 12. 
V.  94,  p.  1386.   Pop'n  '10,  4,319. 

Water  Bonds. 
^■!  '04      J-J       t.lO.OOOc.-JanlS  1924 

53 '06       AO        40,000 Oct  1    192fi 

is  '09      .    ..  IfiS.OOO. 

Street  Bonil«. 
•tn  '09      $10.000 

School  Bonds. 
r.R  "04       ..       $15,000 

Sewer  Bonds, 
5s  '09         -._$40,000 .- 

Park   Bonds. 
5s  '09      $3,500 

Building   Bonds. 

.  $15,000 

Bonds. 

$20.500 

BOND.  DEBT  Apr  23  1914  $337,000 

Sinklngfund 24.350 

Assess,  val.  '13  (abt. act.). .2, 774, 283 
Total  tax  (per  $1,000)  1913. ..$13. 75 


Assessed  valuation  1913. .$1,8.)5, 159 

Total  tax  (per  SI  ,000)  1912 30.50 

INT.  at  fiscal  agency.  New  York. 


..July  15  1926 


53  '09 

Funding 

,is  '09 


1!)23 
1926 


ALVA. 

This  city  is  in  Woods  County.  Inc. 
April  29  1901.  Bonds  are  tax- 
exempt.     Population  1910  3. 688. 

City-Hall    Bond<!. 
5s  J-D   $30.000c 1931 

Water-Works  lIoii'Js. 
5s  J-D   $22,000c 1931 

Water-Works   Evtension   Bonds 
Ss'll    M-S      S55,()00c 1937 

Reservoir    Bonds. 
5s  ...J-J       $8.000C -1937 

Wftfer-Work*    6f    Sewerage    Bonds. 

5s&6s'08A-O     $101.000 1938 

GEN.  BD.  DT.  Mar  1913. .$216,000 
.\ssessmcnt  debt  (a'ld'l)  ._  194.676 
A.ssess.  val.  '12  (3-5  act.).. 2, 837. 567 
Total  tax  rate  (per  $1,000^  '12    27,65 

INT.  at  fiscal  agency.  New  York. 


ASDJVIOBE. 

Formerly  a  city  In  the  Chickasaw 
.Vatioii  (now  in  Carter  County)  in  the 
Indian      Territory.      Ineorp.       IS',)8 

Water  bonds  (Tax-exempt). 

•  ^     i)i       .vI-.\    il  l&.UUt  C.  -  .  AOV 

i«    lie,     .u-.\       ;;.i.(iO.)c. -May  i 
'Sut))»i-t  to  call.) 

»8  '09     J-D      75.00nc lunel  19.'«4 

5s  '12      F-A     50.000c.  -.Feb    1  1937 

Sewer  Bonds  {Tax-exempt). 
5s  '06      M-N  $50.00(.ic.    .May   1   1926 

(Subject  to  call. I 
5s  '09     J-D    $80.000c..  ..lunel  19S4 

Refunding  Bonds  (Tax-exempt). 
5s  "08      FA   571. 000c 1933 

Park  B%nds    (Tax-exempt). 
5s  J-J     SI  5.000c.... 1934 

Warrant-Funding  (Tax-exempt) . 

5s  '10      A-O   $47, 100c    1930 

BOND.  DEBT  Julv  30  '14. $538, 100 
As.sess.  val.  '14  (70%  act.). 5,884.1  72 
Population  in  1910 8.618 

INT.  at  fiscal  agency.  New  York. 


ABDMORE  SCHOOL  DISTRICT. 
School  Bonds. 

5s  '02     M-N$25.000 Nov    1923 

5s  "06      M-N   35.000 May  1  1926 

(Subject  to  call.) 
5s '09     ...    100.000 Junell934 

Heating-Plant  Bonds. 

5s  '14      M-S  S12.000 1939 

BOND.  DEBT  Sept  26  '14.5172,000 
Assessed  valuation  1913 .'").782.000 

INT.  at  fi-scal  agency,  New  York. 


ANADARKO. 

This  citv  is  in  Caddo  Countv.      Inc. 
In   1901.     Pop'n   1910,  3,139. 

Water  Bonds. 
5>.^s         ...     $117, 000c    1929 

Sewer  Bonds. 
5Hs         ...       S71,000c 1929 

City  Hall  Bonds. 
5^2S         .J-J     Slo.OOO Jan    11929 

Lleht   Bonds. 
5Ks'0:j.J-J     522.000 Jan    11920 

Refunding  Bonds. 
6s  ...     SlO.OOOc 1928 

Judgment   Bonds. 

.s  ...    Sfi(),oo() 

BOND.  DEBT  Oct  1914..  $301,000 


BARTLESVILLE. 

Formerly  a  city  in  the  Cherokee 
Nation  (now  in  Washington  County) 
in  the  Indian  Territory. 

School  Hondfi, 
OS  J-J     $20.000c    1925 

Sewer  Bonds. 
.5s  '07     M-NS50. 000c... Nov  1  1927 
5s  M-S     17,000c_..Sept  1  1925 

5s  J-D      14,000c...Jimel  1925 

Refunding  Bonds. 
6s  '07     M-NS54, 000c... Nov  1  1932 

City.Hall  Bonds. 
58  '09      J-n    $40. 000c. --Dec  1    1928 

Fire^Equipment  Bonds. 
58  '09     J-D    $20.000c-..Dec   11929 
BOND.  DEBT  Sept  25  •14.S215.00* 

Sinking  fund 56,000 

Assess,  val.  '14  (abt.  act.l.O  r86.071 
Total  tax  (per  $1,000)  1914  $20.20 
Population  In  1910 6.181 

INT.  at  Hanover  N  Y 
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BAETLESVILLE  SCH.  DIST. 

ri^i    o.s     J-J  sioo.onoc   .  July  1  1928 

5s  'Oa      J-J        C7000C... 1029 

5s  '14  J-J  25,000c._-July  1  1924 
BOND.  DKBT  Sept  26  '14.5192.000 
SinkiiiK  fund  June  30  '14..  .-54,278 
Assess,  val.  '14  (4-5  act.). .8,597. 218 
School  ta.'^  rate(per  .51.000)'14  S10.50 
INT.  at  Seaboard  Nat.  Bk..  N.  Y., 
and  Hanover  Nat.  Bank,  N.  Y. 


BEAVER  COUNTY. 

Beaver  is  the  county  seat. 

Refundin;;  Bonds. 
5s  "01      MS  $.•»!, 000...  Sept  11  1922 
6.S  "11      J-J       7.3,814. ..Mar  31  19.11 
BOND.  DEBT  Apr  1914. ..$104. 814 

Sinking   fund 30.977 

Assessed  val.  '13  (65%  act.)8.5o4,710 
State&Co.tax(per  Si. 000)  •13..S7.50 
Population  in  1910 13,631 

INT.  at  fiscal  agency.  New  York. 


Assess.  vaI.'14-'15C,;iact.)  $6,162,289 
Total  tax  (per  $1,000)  •14-'15.$22.is 
INT.  on  sewer  and  water  bonds 
due  1924.  payable  at  A.  B.  Leach  & 
(.'o.,  N.  Y..  on  water  and  sewer  bonds 
I  duo  1926.  and  sewer  and  refunding 
bonds  duo  1928  at  Importers'  & 
Traders'  Nat.  Bank,  N.  Y.;  on 
sewer  and  water  bonds  due  1934  at 
Harris  Trast  &  Sav.  Bank,  Chicago; 
on  city-hall  bonds  at  Knights  of 
Maccabees,  Detroit. 


BECKHAM  COUNTY. 

Sayrt-  is  ttu'  county  seat. 

CourUHouse  and  Jail  Bonds 

6S  "10      J-J     $60.0000 1921-1930 

BOND.  DEBT  .-Vpr  1914.  $89,000 
Assessed  valuation  191.'i.-10,795,464 
State  &  CO. tax  (per$l,000)'13  .$8.80 
Population  In  1910  (Census). .19.699 


CHICKASHA  SCHOOL  DIST. 

This  district  not  only  InoliulfS  the 
I  oitv  of  ChicUasha,  but  also  aillacent 
territory.     Pop'n   1912.   11,000 

Building  Bonds 
58  '02      FA   $65, 000c. ..Aug   1  1922 
5s  or  'OS  A  O     S)0.000c-.-Ocl    11928 

Funding  Bonds 
6s  '11  J-n  $8.6.54c..Dec  18  1931 
BOND.  DKUT  Sept  25  •14.$10.'».fi54 
Sinking  fund  July  1  '14- _  61.915 
Assessed  val.'14(90%act.)*6,701 .840 
School  tax  rate(per  $1,000)  '14. $7. 00 

INT.  at  fical  agency.  New  York. 


BLACKWELL. 

This  city  is  in  Kay  County. 

Water-Works  Bonds. 

6s  '99     Mar  $11. 000c 1929 

(Subject   to   call) 

5Hs'02   ...      40,0000    1932 

6s'05-'09..      42. 500c.. 1929  &   1935 
6s  '10      ...       12,500c    1930 

Sewer  Bonds. 

'05-'09    ...     $10,000.. -1925  &  1929 

Electric=Light  Bonds. 
6s  '09      ...     $20. 000c    1929 

City>Building  Bonds. 
6s  '09      ...     510,000c    1929 

Street  Bonds. 

6s'09-'10..     57, 500C-. 1929  &  1930 

Park  Bonds. 
6s  '12      ...     S15.000C    1937 

Pipe-Line  Bonds. 
6s  '12      ...    SIOO.OOOC    1937 

Fire-Dept.  Bonds. 

6s  '10      ...       $5,000c    1930 

BOND.  DEBT  Sept  26  '14. $266, 000 

Sinking  fund. 16,169 

Assessed  valuation  1913.  -.1,992,261 
Population  ill  1910.      3,266 

INT.  at  fiscal  agency.  New  York. 


CHOCTAW  COUNTY. 

I      Hugo  is  the  county  seat. 

Current-Expense   Bonds. 
5s  'O.S     .I-J     S2o,000c-_-Jan    1  1918 

Jail   Bonds. 
5s  J-l)   $25,OO0c---June  1  1922 

Court'Hou.se  Bonds. 
5s  J-D    $100,OOOC--Juiiel  1922 

Bridge   Bonds. 
5s  '11      J-J     $120, 000c_. July  1  1936 

Fundin:;  Bonds. 
6s  '11  M-S  $12,575.- -Mar  20  1936 
.5s  '12  A-O  $22, 000c. --Oct  1  1932 
6s  '13  J-D  15.900C-_-Dec  1  1938 
BOND.  DRBT  Sept  25  '14-5320,475 
Assessed  val. '13  (abt.  act.)  9,040,290 
State  &  Co  tax  (per  $1,000) '13  $11.4.') 
Population  in  1910 21.862 


CADDO. 

This  town  is  in  Bryan  County. 

Sewer  Bonds. 

6s  '13     .\-0    $30.000 Apr  1  1938 

BOND.  DEBT  Nov  1 '13-."  $85,000 
Sinking  fund  and  interest-.  5,000 
Assessed  val.  1912   (est.)..     800,000 

Tax  rate  (per  $1,000)  '12 $29.60 

Population  in  1910 ..1,143 


CANADIAN  COUNTY. 

El  Reno  is  the  county  seat. 

Court   House   Bonds. 
4s  Feb       $.")0, 000c.  Feb  1  "22-31 

Funding  Bonds. 
98  J-D        $49.500c.-. 1916-1925 

BOND.  DEBT  Oct  22  '14.  $99,500 
Sinking  fund  Apr  29  '14.-  30,480 
Assess,  val.  '13  (70</e  act. )22, 271 ,720 
State  &  Co  tax  (per  M)  1913... $7.40 
Population  In  1910  (Census)   .23,501 

INT.  at  fiscal  agency,  N,  Y, 


CHECOTAH. 

This  city  is  in  Mcintosh  County. 

Water  Bonds  (Tat-ezempl) . 
6s  ...    .$6.5,000r...July  1  1937 

6s  ...       15.000r...Jan    1  1926 

Sewer  Bonds  (Tax-exempt) . 
6s  ...    .S40,00()r...July  1  1935 

School  Bonds  {Tax-exempt). 
6s  .    .    .SI,5,000r-,_Oct    1  1924 

BOND.  DEBT  Sept  1914.  .'$13,'").000 

Assessotl  valuation  1914 1,116,945 

Population  in  1910.  _ 1,683 

INT.  payable  in  Now  York  City. 


CHEROKEE. 

Tills    ritv    is    the    county    seat    of 
Alfalfa  County.     Pop'n  '10.  2,016. 

Sewer  Bonds. 

6s  '08      ...     $40,000 Dec   1  1933 

6s  "09      ...       15,000 Junell934 

68  '11      ...      12,000 Feb   1  193C 

Water  Bonds. 
6s  '08-'09  ..   $30, 000. Dec  1  '33  &  '34 

6s '09     ...      20,000 June  11931 

6s  "11      ...      13,000 Feb   1  1936 

Electric-LiKht-Plant  Bonds. 
6s  '09      ...     $25,000. ..Dec   15  1934 

Funding  Bonds. 

68  FA      $9,900 

TOT.  BD.  DT.  Mar  1913. .$164,900 

Water  debt  (Ind.)... 63,000 

Sinking  fund  (e,st.) 15,000 

As.sc,ss.  val.  '12  (3-5  act.  -.1,195,608 
Total  tax  (per  $1,000)  1912. ..$34. 65 

INT.  at  fi.scal  axency  In  K.  Y.  O. 


CHICKASH.\. 

This  city  is  in  Orady  County.  Inc 
Nov.  6  1899.     Pop'n  '10.  10,320. 

Se^^er  Bonds. 

5s  '04      J-.I     515,000 1924 

5s  '06      J-D      25,000 1926 

5s  "08      M-N    25,000- 1928 

5s  '09      A-O      90,000. 1934 

Water  Bonds. 

5s  "04      J-J      $75,000- --1924 

5s  '06      J-D      35,000-.- 1926 

5s  't)l»      A()   100.000 1934 

Rcfundine  Bonds. 
5s  '08      MS  $55,000- 1928 

City-Hall   Bonds. 

5s  '08      M-N$35.000 1028 

BOND.  DKMT  Scot  26  '14. $455. 000 

A8.sessmeiit  debt  (add'l) 3«8,000 

Sinking  fund 142,087 


CLABEM02E. 

I'orniL-rly  a  city  in  the  Cherokee 
Nation  (now  in  Hosiers  County, Okla.) 
in  Indian  Territory.  Incorp.  as  citv 
of  first  class  in  April  1909 

Water  Bonds. 
53  '06     J-J         $85.000r--.Iuly  15  '26 
5s  '07      M-N    40.000 Nov  1  1927 

Water.Woiks   and   City-Hall    Bds 
58  '11      J-J     $52. 500... Jan    15  1936 

Fuadins  Bonds. 

6s  '08       533,5000     1928 

6s  '12      20,000 Jan    1  1937 

6s  F-A        9,000 1937 

BOND.  DEBT  Nov  1  '13-  $240,000 
Assess,  val.  13  (abt.  act. )-2, 043, 190 
Total  tax  rate  (per  $1,000)  '13  $18.25 
Population  In  19l0-_ ._.  2.86fl 

INT.  at  fiscal  agency,  New  York. 


CLINTON. 

This  citv  is  in  Custer  County. 

Water   Bonds. 

5s  '07      ...     $20,000 Mch     1927 

6s  '08      ...       20,000 Sept  11933 

6s  '09      .^-       20,000 Nov  1   1929 

6s  '11      A-O      20,000 Dec    1  1936 

City  Hospital  Bonds. 
6s  '13      FA  $25,000c..Feb    15  1933 

Sewer  Bonds. 
6s  '09     M-N  $25,000 Nov  1  1929 

Electric-Light  Bonds. 
6s  '09      .\I-N  $40,000 Nov  1   1929 

Funding  Bonds. 
6s  '09      ...     $15,000 Nov  1  1929 

Park  Bonds. 
6s  '11     ,T-D    $10,000 Dec   1  1936 

City-Hall  Bonds. 

6s  '11     J-D    525,000 Dec   1  1936 

BOND.  DEBT  Apr  1914. ..$220,000 

Water  debt  (included) 80,000 

Assessed  valuation  1913 1,737.607 

Total  tax  rate  (per  $1,000)'13.$19.00 
Population  In  1910 2,78] 

INT.  at  fiscal  agency.  New  York. 


COAL  COUNTY. 

(^oalgate  is  the  County  seat. 

Expense  Bonds. 
.5s  'OS    MS    525,000 Mar  1  1918 

Jail  Bonds. 
5s    10     J-J     510,000 Jan    1  1930 

Bridge  Bonds. 
.5s  '10      .r-J    535.000 Jan    1  1930 

Funding  Bonds. 

6s  '10  J-l)  536, 000. ..Dec  26  1930 
6s  '12      M-S     14,000 Sept  1   1932 

Court  House  Bonds. 
Os'll      .\r-N    560, 000... May  1  1931 
MONO.  DKMT  Sc'pt  29  '14.5194,650 

Sinking  fund 36,818 

A.sscss.  val.  '13  (70%  act.). 5, 540, 000 
State&C^o.tax(por  $1,000)  '13. $12. 80 
Population  in  1010 ..15,817 

INT.  at  fiscal  agency  in  Now  York. 


COLLINSVILLE. 

This  city  is  in  Rogers  County. 
Inc.  May  22  1901.  Comuiission 
government  adopted  Jan.  15  1914. 
l'oi)'n  1910,  1,;!25. 

Water-Works  Bonds 
6s  '10     J-J     $30.000r...Jan    1  1935 
tts  "11      M-N    20.000r...May  5  1936 

Water  &  Light  Extension  Bonds 
6.S  '13      P-A   S20,000r Feb    1  1938 

Light  &   Power  Bonds. 
6s  '11      M-S  $45, 000c. ..Sept  1  1936 

Sewer  Bonds 

6s '10     J-J       $7,500r Jan    11935 

6s  '13      F-A        5,000r...Fob    1  1938 

Citv-Hall   Bonds. 
6s  '13      FA   511  500r-.-Feb    1   1938 

City-Hall  Extension  &  Impt. 
6s  '14     M-N   $4. 000c... May  1  1939 

Funding  (ionds. 
Os  '13      --.     .■^17. 332. 42c. June  10  '38 

Fire  Department  Bonds. 
6s  '13      F-A      S3,500r...Feb    1  1938 

Parlv  Bonds. 
6s    14      ...       $5, 000. -.Sept   --H939 
(JEN.  BD.  DT.  Sept  1  "14. .$168, 832 
A'<scssiiu;nt  debt   (add'l).--      17.089 

Slnl<lnL'  fund.    -  ..       8.000 

1  .A.sse.s.scrl  valuation  I  914.  ..  1  .134  ,490 
I  City  tax  rate  (per  $1,000)  '1  1. $25.30 

INT.  at  uscal  agency.  New  York. 


COMANCHE  COUNTY. 

Lnvti)n  is  tt",'  county  seat.  A 
portion  of  this  county  was  taken  to 
fonn  Cotton  County. 

Funding  Bonds. 
.5s  '11  .T-J  S9i).000o  ..  -Dec  9  1931 
TOT.  DEBT  Se;it  25  '14. .  .$90,000 
Assess.  v:il.  '14  (3-5  act.). 15,950, 000 
State&Co.tax(per  $1,000)  '14.. $4.20 
Population  in  1910 41,489 

INT.  pay.  at  fiscal  agency,  N.  Y. 

CEEEK  COUNTY. 

Sanulna  is  the  countv  seat. 

Court-House  &  Jail. 
5Hs        A-O$145,000c 1934 

Bridge  Bonds. 
..3  ...$200,000 

Current-Expense  Bonds. 
..S  ...     S29.009. 

Funding  Bonds. 
68    11      M-S   S120.000...Mch  4  1036 

Funding  Bonds 
-s  -_-     $19.115  64 -- 

Refunding  Bonds. 

-S  -_-     $35,884.36 

BOND. DEBT  Apr  1914. ..$404, 000 
Assess,  val.  '13  (abt.  aet.).24.945,052 
State&Co.tax  (per  $1,000)  '13.  $4.10 
Population  in  1910 26,223 

INT.  at  fisal  agency.  N.  Y. 


DEEP  FORK  DRAIN.  DIST.  NO.  1. 

A  district  iu  Lincoln  County. 

Drainage  Bonds. 
6s  '11     J-J  S642. 000c -.Jan  1  '15-'24 
TOTAL  DEBT  Sept  28  '14-$642,000 
Assessed  valuation  1913.  ..2.000,000 

INT.  at  fiscal  agency,  N.  Y. 

DUNCAN. 

This  city  is  in  Stephens  County. 

Water  Bonds. 

5s   '03      ...     $25, 000c    1923 

.5s  '09      20,0000    1929 

6s  '11       _--       12.000c    .1936 

City-Hall  Bonds. 
5s  '09      ---       $G,000c ...1929 

Sewer  Bonds. 
6s    11      S3S,O00c    1936 

Refunding  Bonds  {Tax-exempt). 

6s  s-a      Si  1. 518c 1938 

BOND.  DEBT  Apr  4  '14..  $115,518 

Sinking  fund 26,965 

.Assess,  val.  '13  (80%  act)-l  ,780.000 
Tax  rate  (per  $1,000)  1913  ..-$34.15 
Population  in  1910-.. .2,477 


DURANT. 

Formerly  a  city  In  the  Choctaw  Na- 
tion (now  in  Bryan  County)  in  the  In- 
dian Territory.     Incorporated  18!>9. 

Water  Bonds. 
.5s  '04     M-S  $86, 000c. --Mar  1  1924 
5s  '07      M-S     15,000C--.Sopt  1  1927 
6s  '10      FA      20,000c. ..Feh    11930 
6s  '13     A-O     13,000c....\pr    1  1933 

Jail  Bonds  (Tax-free). 
5s    09      J-J        $l,000c 1929 

School   Bonds. 
5s  '04     M-S  514, 000c. ..Mar  1  1924 

Sewer  Bonds. 
5s  '07     M-S  $20,0000. ..Sept  1  1927 
6s  '13      A-O     72, 000c. ..Apr    1  1933 

Funding  Bonds. 
6s  '12      M-S     $7,820c...Mar  1  1932 

Park  Bonds. 
6s  '12      A-O     $6, 000c. --Apr   1  1922 

Light   Bonds 
5s  '10     F-A  $20,0000. --Feb   1  1930 

6s  '12      --.  5,000 1922 

GEN.  BD.  DT.  Oct26  '14,  $279,820 

SInkingfund 86,000 

Assess,  val.  '14  (2-3  act.)--2.946.201 
Total  tax  rate  (per  $1,000)  '12  $29.20 
Population  In  1910        --5,330 

INT.  payable  at  Durant  Nat.Bank. 


ELK  CITY. 

This  citv  is  in   Beckham  County. 
Inc.  April  15  1907.  Pop'n  '10,  7.872. 

Sewer  Bonds. 
6s  '07      M-S   $20.0000. . .Sept  1  1927 
6s  "09      MS        6,0000.. .Mch  1  1929 
68  '10     MS     15,0000. ..Mch  1  1935 

Water  Bonds. 

6s  "06      M-N  $25,000c May  1936 

6s  '07  M-S  20. 000c... Sept  1  1927 
68  '09  MS  23, 000c. ..Mch  1  1929 
6s  '10  M-S  15,0000... Mch  1  1935 
6s  '13     M-N    10,000 Nov    1938 

Funding  Bonds. 
6s  '10     MS  $17, 500c. ..Mch  1  1930 

City-Hall   Bonds 
6s  '09     M-S     $6, 000c. -.Mch  1  1820 
GEN.  BD.  DT.  Oct  1914-.    $157,500 
.\sse.s.sment  debt  .\pr  1914- .     60,000 

Sinking  fund  Apr   1914 17,500 

Total  assessed  val.  1914. ..1,443.270 
(. Assessment  about  '^  actual  value.) 
Total  tax  rate  (per  $1,000)  '13  $30.00 
Population  in  1910. 3,165 

INT.  at  fiscal  agency  in  N.  Y. 


EL  RENO. 

This  oitv  is  in  Canadian  County 
Inc.  in  1893.     Pop'n  1910.  7,872. 
Refunding  Bonds. 

6s  '99      -..     520,000 1919 

Sewer  Bonds. 

5s  '00      ...       54.000 1920 

8s  '07      -..       25.000- 1927 

City-Hall  Bonds. 

5s  '10       -..     550,000 1930 

Water   Bonds. 
5s  '10     .M-SS250,000C-.Sept  15  1935 
'fts'll       F-A      35.000c. .-Aue    1   1936 
i  BOND.  DEBT  Apr  23  '14.  $382,000 

i  Sinl< inn- fund 17.noO 

i  .\ssi\ss.  val.  '13  (2-3  act.). .4  .562.489 

Total  lax  raie(per  $1 .000)  "13. $29. 10 

INT.  pay.  at  fiscal  agency,  N.  Y. 

EL  RENO  SCHOOL  DISTRICT. 

48    03      sa      $20,0000 .    .1923 

fls  '06      sa        19.500C 1917-1026 

5s  '06      s-a        14,0000 1917-1926 

58  '10      R-a        00.0000       ...    -     .1935 
BOND,  DEBT  Apr  1  '14..  $143,500 

1  Sinking  fund  (est.). 3.500 

/VS.SO.SS.  val.  '13  (2-3  act.). -4, 562,489 
I  School  tax  iate(per  $1,000)  '13. $8. 10 
•  Population  In  1912  (est.).      .    .8,000 
INT.  at  fiscal  agency,  N.  Y. 


ENID  SCHOOL  DISTRICT. 

This  district  is  in  Gartield  County. 

Building  Bonds. 

8s  '95      $1,225. 1915 

68  '96   2,800 1915-1916 

8S  '00   9,334 1914-1920 

53  '01   8,400 1915-1921 

5s  '06   M-S   20  nno   Sept  1  '16-26 

53  "10     J-J     200,000 July  1  1935 

BOND.  DEBT  Nov  19    13     $262,650 

Floating  debt 14,700 

Assessed  valuation  1912- _ -7,701 .472 
School  tax  rate  (per  $1 ,000)'12.$9.20 

FAIRFAX.      

This  town  Is  in  Osage  Co.     Inc. 
Sept.   7   1909.     Pop'n     10,  819. 

Water-Works  Bonds. 
8s  '10     J-D    $38.0000... Deo    1  1935 

Sewer  Bonds 
6s  '10     J-D    $12.0000... Dec    1  1935 
BOND.  DEBT  Mar  31  '14. .$50, 000 

Floating  debt.. 3,858 

Sinking  fund .-.   12,029 

Assessed  val.  "13  (abt.  act.)-531 ,243 
Total  tax  rate  (per  $1,000) '13. $33. 03 

INT.  at  fiscal  agency,   N.  Y. 


FAIRVIEW. 

This  city  is  in  Major  County.    In- 
corp. Sept.  7  1909. 

Water  and  Light  Bonds. 

.s  '07      $20,000 Oct    1  1937 

.s  '08      15,000 Oct    1  1933 

.s  '09      15.000 Nov  1  1934 

.s    09      30.000---Mar  15  1929 

6s    11      60.000. --Jan    15  1936 

-S    12      5,700 Nov  15  1932 

BOND.  DEBT  May  25  14  $145,700 
School  debt,  add'l  (est.J--.         9,000 

Assessed  valuation 1,050,000 

Population  iu  1910 2,020 

INT,  at  fiscal  agency,  N.  Y.  City. 

FREDERICK. 

This  city  is  in  Tillman  County. 

Water-Works  Bonds 

6s  '09      M-N  $20.000 

6s  ...       25.000 - 

Water. Works  and  Sewer  Bonds. 
6s  ...      $35.000 

City-Hall  Bonds 
6s  '09      M-N  $20  000 

Sewer  Bonds 

6s  '09     M-N  $10,000   - 

BOND  DEBT  Oct  10  '14--$110,000 
Assessed  valuation  1912..  .  1.104,630 
Tax  rate  (per  $1,000)  1912. ..$26. 95 
Population  In  1910 3.027 

INT.  payable  at  fiscal  agency, N.Y. 


GUTHRIE. 

(iuthrie  is  in  I-oeran  County.  Inc. 
1890.  Declared  a  city  of  first  class 
by  proclamation  of  the  Governor 
March  30  1891.  New  city  charter 
providing  for  commission  government 
approved  by  voters  May  3  1911  and 
upheld  by  State  Supreme  Court  on 
March  12  1912.     V.  94,  p.  862. 

Cit^      t}tlil<li    I'C     1.0      U-^. 

tt^S'Ol  J-J   *$25.0O0c..-Aug    1   1931 
58  '08     J-J  $150,000-. -July  27  1033 

Refunding  Bonds. 
5s  '08     A-O  $20,000 Oct  15  1933 

Judgment   Bonds. 
6s  '92      M-S*S20,000.--Mch  22  1922 

Sewer    B'l'^'l* 
4J^3'01  J-J  *$65.000c.--Aug   1  1931 
5s  '07      J-J      §30,000-_-Sept  20  1937 
5s  '07     J-J      §10,000-_-Sept  20  1937 

5s  '08     A-O     25,000 Oct  15  1933 

5s  '10     J-J       20,000 Jan    1  1035 

Park  Bonds 
5s  '10     J-J     $25,000.. -Jan    11  1035 
5s  '11     J-D    100.000 May  4  1936 

Funding   Bonds. 

9s  '08      F-A   521.500 

($2,000  yearly  beginning  Feb  1  1924,) 

6s  '12     J-J     534,000 Jan    1   1937 

53  '12      M-N     14,000. ..May  12  1932 

Street-Improvement  Bonds. 
5s  '07      J-J    §510, 000... Sept  20  1937 
5s  '08     A-O     30,000 Oct  15  1033 

Water  Bonds, 
4Hs'01  J-J     *$30.0000-.Aug  1  1031 
5s  '07     J-J     §540.000-. Sept  20  1937 
5s  '10     J-J       50.000 Jan    1  1035 

Fire  Bonds 

5s  '10     J-J     $30.000 .Ian    1  1935 

BOND.   DEBT  Sept  25    14  $749,500 

Assessed  valuation  1914 5.174,674 

City  tax  (per  $1,000)  1014 $14. 70 

Population  In  1910    .    1  1.654 

*Red.  aft.  20  vrs.  fr.  date  of  issue. 

§Red.  aft.  10  vrs.  fr.  date  of  issue. 


OUTHRIE  SCHOOL  DIST.  NO.  60 

5^8         J-J      $10.500. -.luly  6  '15-'18 
6s  MS     2l,000.Sept  24 '16-'25 

Building   Bonds, 
5s  '11     J-n    S:;5,oo0c..  .June  1  1936 
BOND.  DEBT  May  12  '14     558,500 
Asse^ss.  val.    13  (al)t.  act.)-6.371 ,028 

INT.  at  fiscal  ageucy,  N.  Y. 


HASTINGS. 

'I'his  town  is  in  Jefferson  Countv 
Water-Wks.  Bonds.  (Tax-exempt) 
6s  '10      M-S   530,001)0      .SiOt   1    1H35 
BOND.   DKUT  Soi)t  27    14-545,000 

Assessed  valuation  1914 188.105 

Population  In  1910..    .  727 

INT,  at  fiscal  agency  in  N.  Y. 


HOLDENVILLE. 

I'liis  citv  is  ill  Hughes  Countv. 
Inc.  June  29  1908.  Bonds  are  all 
taxable.     Pop'n   1910,  2,296. 

Water  Bonds. 
5s  "02      .-.    $20, 000c... Dec    11922 
->s'09       M-S      45.000c. Mch     1  'l»-'34 
6s  '12  50,000o 1937 

Sewer  Bonds  (Part  yearly). 
5s    09      M-.S  $35,0000    ..Mch  1  1934 

Funding  Bonds. 

5s  '09      .--      $9.000 June  1  1934 

6s  '11      F-A      10, 887c... Nov  1   1936 
6s  '12      ...         8.000c    1937 

City-Hall  Bonds  (Part  yearly). 
.5s  "09  M-S  $12.0000.  ..Mch  1  1934 
GEN.  BD.  DT.  Sept  1914.  $189,887 
Assessment  debt  (add'l)-..  98,875 
Assess,  val. '14  (70%  act)  ..1 .423,946 
Citv  tax  rate  (per  $1,000)  '13- -$17  40 

INT.  at  fiscal  agency.  N.  Y. 
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HOLZ.IS. 

This  town  is  in  Harmon  County. 

Refunding  lionds. 
-.  '12      _.       $8,000 Jan    1  1932 

Water  Bonds. 
6s  '11      F-A   S.-)2.000c..Aug  15   1936 

Sewer  Bonds. 
6S     11       FA    S20.000c_.Aug   1.5    1936 
BOND.  DEBT  Apr30  1914     $80,000 

Assess,  val."  13  (90  act) 940,500 

Tax  rate  (per  $1,000)   1913  ..  .$28.50 
Population  In  1910 964 

HUGO. 

Tliis  city  is  In  Choctaw  County 

School  Bonds. 

5s  ...     $15,000 Nov  1  1925 

5>As         ...       60.000 Feb   1  1929 

School  Bonds  (Funding  . 
6s  ---       $7, 658. .-Nov  25  1936 

Water-Works  Bonds. 

6s  '08      ...  5100,000 Aug   1  1933 

(Subject    to   call. 

6s  '09      $50,000 Aug  1  1933 

6s  '10      ...       35,000 Feb   1  1935 

Sewer  Bonds. 
6s  '10      ...     $75,000 Feb   1  1935 

City-Hall  Bonds. 
6s  ___    $20.000 Feb   1  1935 

City-Hall  Bonds  (Funding). 
6s  ...     $12,215-. -Aug  28  1938 

BOND.  DEBT  Oct  29    14.  $374,873 

Assessed  valuation  1914 3,105,355 

Total  tax  rate  (per  $1,000)  '14. $27. 10 
Population  in  1910 4,582 

INT .  at  fiscal  agency  in  New  York. 

ID  ABEL. 

This  city  is  in  McCurtain  County. 

Water  Bonds  (Tax-free) 

.__     $40,000 

68  '12      A-O  $35. 000c. -Apr    15  1937 
BOND.    DEBT   Sept   1914--$75,000 

Sinking  fund 5,000 

Assess,  valuation  1912 800,000 

Population  in  1910 1,493 

INT.  at  fiscal  agency  in  N.  Y. 


Court-House  &  Jail  Bonds. 

5s  A-O  S75, 000c... Sept  1  1926 

Funding  Bonds. 
6s  J-D    $34,000c..Dec   27  1930 

5^s        J-J       15,433  56cDec  23  1937 

TOT.  DT.  Mar  19  '14 $144,444 

Sinkingfund 16,395 

Assess,  val.  1913 ...4,893,577 

State&Oo.tax(per$  1,000)  '13. .$10. 13 
Population  in  1910... 10,236 

INT.  on  current  expense  bonds  at 
State  Capital;  on  otliers  at  State 
fiscal  agency,  N.  Y.  City. 


JOHNSTON  CO.  DRAIN.  D.  NO.  1. 

P.    O.     Tishomingo.     The    bonds 
below  are  issued  on  behalf  of  Deep 
Water  Lake  Vallev  Drainage  Dist. 
6s  "11     J-J     $38,000-.Jan   1    '15-'24 
BOND.   DEBT  Oct  1914. ..$38,000 

INT.  at  fiscal  agency  in  New  York. 


KINGFISHER. 

This  city  is  in  Kingfisher  County. 
Inc.  April  4  1893.  Popn  '10,  2,538. 
5s  .--     $28,000 May  1  1936 

Water-Works  Bonds. 
5s  M-S  $16,000c...Mch  1  1921 

53  A-O     lO.OOOC-.Apr    15  1921 

5s  F-.A.        5, 000c. -.Feb    2  1923 

5s  J-J       35.000c--. July  1  1935 

Sewer  Bonds. 

68        J-J         SR.OOOc Jan    4   1934 

GEN.  BD.  DT.  Sept  29..  $100,000 

Sinking    fund 13.497 

Assess. val.  14(abt.3-5  act.)  1,359,126 
Total  tax  r.ite  (per  51 .000) '14  .S25. 15 

INT.  at  fiscal  agency,  N.  Y. 


LAWTON. 

This  city  is  in  Comanche  County 
Incorp.  Oct.  1901.     Commission  gov- 
ernment adopted   Sept.   7   1911   and 
upheld  by  District  Judge  Bailey  on 
April  10  1912.      V.  94,  p.  1131. 

Funding  Bonds 

6s  '03      $30,000t..Dec    26  1923 

5s  "11      F-A      70,O0Oc..Aug   14  1936 

City-Hall    Bonds 
6s  '04     J-J     $25,000c...July  1  1924 

5s  '07  '' J-J  $200,000c!l  July  1  1937 
88  '10     J-J       40, 000c. ..July  1  1935 

IS  c  »v  c  r    ii  u  :i  d  ;. 
OS'""       I    I      -90    imx-. -July  1  1937 

Street  Bonds, 
5s  '07      J-J     510,000c. ..July  1  1937 

Reservoir  Bonds. 
5s  J-J  $200. 000c... July  1  1937 

GEN.  BD.  DT.  Sept  28    14  $665,000 

Assessm't  debt 129,500 

Assess,  val.  1914  (abt.  act. )4 .538,260 
Total  tax  rate(per  $1,000)  '14. $14. 00 
Population  In  1910 7,788 

INT.  at  fiscal  agency,  N.  Y. 


LAWTON  SCHOOL  DISTRICT. 

This  district  not  only  includes  the 
city  of  Lawion,  but  also  adjacent 
territory. 

6s  '02     ann*$17,900c 1915-1922 

6s  '09  J-J  100  OOOc.Jan  11929 
5s  '11  M-N  31,000c---Nov  6  1936 
BOND.  DEBT  Sept  15    14  $148,900 

Sinking  fund ...20.200 

Assess,  val.  1914(4-5  act.). 5. 134,357 
School  tax  (per  $1,000)  '14 S6.60 

*  Int.  at  Dist.  Treas.  office;  on 
others  at  State  fiscal  agency  in  N  .  Y. 


LINDSAY. 

This  city  is  in  Garvin  County. 

Water-Works  Bonds. 
5Hs        M-S  $25,000 Mar  1  1934 

Electric'Light  Bonds. 

5Hs        M-S  $10,000 Mar  1  1934 

TOTAL  DEBT  May  2  •14.-S50,000 

Assessed  valuation   1913 588,173 

Tax  rate  (per  $1,000)   '13 $16.00 

Population  in  1910 ..1,150 

INT.  at  State  fiscal  agency  in  N.Y. 


LOGAN  COUNTY. 

Countv  scat  is  Guthrie. 

5Hs        Dec  $38.000c 1917-1925 

43^s        May    80,000c 1929 

4l4s        Aug     4.T,000c 1929 

5Hs'12  M-S  37.n00c-.Mch  23  1937 
BOND.  DEBT  Sept  28  14  $200,000 
Sinking  fun.i  .    .-.    .  31,000 

Assess.  val.'14(abt.act.val.)2 1,42 1,000 
State  &  Co  tax  (per  SI  ,000) '14_S6.60 
PoDulitlon  ill   1010  iCensus)  .    31.740 

INT.  at  fiscal  agency,  N.Y. 


MCALESTER. 

Formerly  a  city  in  the  Choctaw 
Nation,  in  the  Indian  Territory,  and 
now  in  Pittsburg  County,  Okla.  City 
was  formed  Mch.  29  1906  by  the 
merger  of  tlie  city  of  South  McAlester 
and  the  old  town  of  McAlester.  Com- 
mission government  has  been  adopted 

Water  uonas. 

5s  M-S$150, 000c... Mar  2  1933 

58  '09  FA  20,000c. ..Feb  11929 
58  '11  J-D  80,000c...Junel  1936 
5s  '12  F-A  50, 000c... Feb  1  1937 
5s  J-J       25,000C-.May  31  1936 

School  Bonds. 
5s  M-N$175,000c.-.May  1  1937 

Funding  Bonds. 
6s  '12      F-A  532. 210c.. .Feb  1   1937 

RefundinE    Bonds. 
i8  A-O   $75.000c.--Apr   I  1928 

Sewer  Bonds. 
5a  '09      FA  $175,000c..Feb    1  1928 

Jail    Bonds. 
5s  '09      FA     $8. 000c. ..Feb    1  1929 

Park  Bonds 

5s  '14     M-N$30,000 May  1  1939 

BOND.  DEBT  May  1914.  $820,210 

Sinking  fund  Apr  1914 149,831 

Water  debt 325,000 

Assess,  val.  '13  (3-5  act.). .6,480, 347 
Total  tax  rate(per  $1,000)  '13.532  80 
Population  In  1910  (Census)..  12. 954 

INTEiiEST  on  water  bonds  of 
1912  payable  at  office  of  Treasurer  of 
Pittsburg  Countv:  on  other  issues  at 
Chatham  &  Phenis  Nat.  Bk.,  N.  Y. 


MARIETTA. 

This  city  is  in  Love  County.     In- 
corporated as  a  town  March  1898;  as 
a  city  of  fir.st  class  March  11  1913. 
Water=Works  Bonds. 

...     $26.000 

Water  and  Sewer  Bonds. 

6s  '13      M-S  $35,000 Sept  2  1937 

Funding  Bonds. 

...     $11,000 

Electric=Light  Bonds. 

.--     $15,000 

Sewer  Bonds. 

---     $30,000 

TOT.  BD.  DT.  Sept  20    14  $117,000 
Assessed  valuation  1914  ...1,410,000 

Population  in  1910 1,546 

INT.  at  fiscal  agency  in  N.  Y. 


MEDFORD. 

This  city  is  in  Grant  County.    Inc. 
in   1895.     Pop'n   1910,   1,110. 

Water  Bonds. 

68     J-J  525,0000  1932 

6s  '10  M-S   12, 000c. ..Mch  1  1936 

Funding  Bonds. 

6s  M-S      53.300c    

(Part  due  each  year  beg.  Mch  7  1925) 

6s  J-J     $l,300c 1918 

6s  F-A        8,318.60c 1932 

Electric-Light  Bonds. 
6s  '10     M-S   SI 8,000c... Mch  1  1935 
BOND.  DEBT  Sept  24    14. .$67. 918 
Assess,  val.  "13  (abt.  H  act.). 728. 165 

INT.  at  fiscal  agency,  N.Y. 


MIAMI  SCHOOL  DISTRICT. 

A  district  in  Ottawa  County. 

6s  '08     J-D    515, 000c 1928 

5s  '11      J-D      65,000c 1931 

BOND.  DEBT -\pr  25 '14-     $80,000 

Assess,  val.  '13  ( '4  act.) 1,990.000 

School  tax  (per  $1,000)   ■13-'14.$9.50 
Population  in  1913  (est.) 3,500 

INT.  at  fiscal  agency,  N.Y. 


MULDROW. 

This  city  is  in  Sequoyah  County. 
Inc.  Dec.  1  1896.  Pop'n  '10,  671. 

Water  Bonds. 
6s    11      A-O  $20, 000c 1936 

Electric-Light  Bonds. 

6s    11      A-O     S7,000c 1936 

BOND.  DEBT  Sept  25  1914. $33, 000 
Asses-sed  valuation  1914 263,907 

INT.  at  State  fiscal  agency  in  N.Y. 


LOVE  COUNTY. 

Marietta  is  the  county  seat. 
Current  Expense  Bonds. 
5s  Jan    $20, 000c... Jan  1   1928 


MUSKOGEE. 

Formerly  a  city  in  the  Creek  Na- 
tion (now  in  Aluskogee  County)  in  the 
Indian   Territory.     Incorp.   in    1898 

Water  Bonds. 
5s  '02      M-S   $150.000c..Mch  1  1932 
5s '08      F-A      250.000c. .Feb   1   1933 
•>s  '11      M-S     390,000C-.Mch  1  19.16 

Sewer  Bonds. 
5s'02       MS      $25.000c..Mch   1   1932 

5s  '04      M-N100,000c Nov  1   1925 

5s  '11      M-S      2 2 5, 000c _    Mch  1  1936 

Water  and  Sewer  Bonds. 
4Hs'05   M-N  $100,000c._Nov  1  192.'J 

Storm   Sewer  Bonds. 
5s'08       FA   5300. OOOc-. Feb  1   1933 

Garbage.  Disposal  Bonds. 
5s  '11      MS  S.".."). OOOc. --Mch  1  1936 

Refunding  Bonds. 
5s  '08      N-S   $74.000c 1928 

Funding  Bonds. 
5s  '13     A-O  552,061. 38. Oct    1    1928 

Fire-Protection   Bonds. 
5s  '09      M-S   $60, OOOc-. .Sept  1  192P 

Park  Bonds. 

5s  '10      M-S  $50. OOOc    1935 

5s  '13  F-A  150, OOOC --Feb  1  1938 
GEN.BD.DT.Sept24  14  $1,901,001 

Assessment  debt  (est.) l.S.'jO.OOO 

Sinkingfund 444.070 

Tot.ass'd  val.'14(90%act.)28,241.013 
Total  tax  rate  (per  $1,000)  '14  57.40 
Population  In  1910  (Census)  ..25.278 

INT .  at  fiscal  agency,  N.Y. 


MUSKOGEE  SCHOOL  DISTRICT. 

OS  "03       M-S    $80.000 Sept  1   1923 

4i^s05  M-N    75,000 Nov  1  1925 

4Hs0a  F-A   300,000 Feb    1   1929 

5s    11      M-N175,000 May  1   1936 

OS  '12      M-.N   130,000 May  1    1U37 

BOND.  DEBT  Sept  1914     $760,000: 

Sinking  f  und. 196,373 

A.ssessed  val.  '14  (actual).  29,257,980  1 
Sch.  tax  rate  (per  $1,000)  '14. . $5.00  | 
Population  in  1914  (est.) 31,000^ 

INT.  at  fiscal  agency,  N.  Y. 


Electric  Light  Bonds. 
6s  -.-       5>5.000 1934 

School  Bonds. 

6s  ...     .$12,500 1926 

BOND.  DEBT  Sept  1914..     $92,000 

Sinkingfund 14,392 

As.sessetl  val.  '14  (4-5  act.).  1,084,280 
City  tax  rate  (per  $1,000)  '14. $15. 50 
Population  in  1910 1,389 


MUSKOGEE  COUNTY. 

Muskogee  is  the  county  seat.  An 
injunction  was  issued  restraining  the 
County  Commissioner  from  i-ssulng 
or  selling  $500,000  court-house  bonds 
voted  Aug.  20  1911.      V.  93,  p.  G82. 

Current-Expense  Bonds. 
5s  '08     J-J     545,000 Jan    1  1918 

Funding    Bonds. 

5s  '09     J-J     $31,500 July  1  1934 

5s  '10     A-O     80,000 Oct    1  1930 

Bridge  Bonds. 
5s  '10  J-D  $140, 000.. .Dec  5  1930 
BOND.  DEBT  Apr  1914.  $296,500 
Assess,  val.  "13  (act.  val.). 51, 621, 106 
State&Co.  tax  (per  $1,000)  '13.58.30 
Population   in    1910 52.743 

INT.  at  fiscal  agency.  New  York. 


NEW  CORDELL. 

This  city  (F.  O.  Cordell)  is  in  Wa- 
shita Co., Inc.  as  city  of  first  class 
May  1908.     Pop'n  1910,  1,950. 

Electric-Light  Bonds 
6s  "09      F-A   SlO.OOOc.-.Aug  1  1934 
(Subject  to  caU  after  Aug.   1   1919.) 

Water  Bonds 

68  '03      F-A  $21, OOOc ...1928 

6s  "09  F-A  27,500c.--Aug  1  1934 
(Subject  to  call  after  Aug.  1  1919.) 
BOND.  DEBT  Oct  10    14.     $58,500 

Sinkingfund.. 652 

Assessed  val.  '14  (?i  act.)-952,596 
Total  tax  rate  (per  51.000)  '14  528.30 

INT.  at  fiscal  agency,  N.Y. 


NEWKIRK. 

This  city  is  in  Kay  County. 

City    Hall    Bonds. 
6s  ---       $6,000 1919 

Water-Works  Bonds. 
5s  --.     850,000--- 1920 

Light  and  Water  Bonds. 
5s  ...     $30,000  1930 

Sewer  Bonds, 

5s  '09     J-J     535.000 July  1  1929 

BOND.  DEBT  Oct  18  1911.5121,000 

Assessed  valuation  1910 907,962 

Total  taxrate(per  $1,000)  '10.529.00 
Population  In  1910 1,992 


NORMAN. 

Countv  seat  of  Cleveland  Co.   First 
Inc.  1889;  city  of  first  class  1902. 
6s  Mar  $16, 000.. Subject  to  call 

Sewer  ■■■■a    '-v     (•  >    Lloiiii>. 
6s  '08     M-S  $80.000 Mch  1  1933 

Refunding  Bonds. 

6s  '13     June$20,000 Junel51933 

GEN.  B'D.  DT  Oct  2ii  '14  $183,000 
Assessed  valuation  1913. ..2, 124, 442 
Total  tax  rate(per  $1,000)  '13.514.30 
Population  In  1910 3.72J 


NORMAN  SCHOOL  DISTRICT. 

6s  ...        S2.500 

5s  ...      40,000 Jan    1  1929 

5s  ...       10,000 July  1  1934 

BOND    DEBT  Apr  21  '13.     569,000 

Assessed  val.  '12  (est.) 2,800,000 

School  tax  rate(per$1.000ri0.$15.50 


NOWATA. 

This  city  is  in  Nowata  County. 
Incorp.  as  village  aoout  1892;  first 
class  Aug.  1908.  All  bonds  are 
tax-exempt.     Pop'n    1910,    3,672. 

Water-Works  Bonds. 
5s  "08      xM-S  $65. OOOc. .Sept  1  1928 
5s  '09      M-S      15,000c.. .Sept  1  1934 
5i^s'll  J-D      75,000c.-.Junel  1931 

Sewer  Bonds. 
5s  '09     M-S  530, OOOc. .Sept  1  1934 

City-Hall  Bonds. 

SHs'll  J-J     $20. OOOc Nov  7  1931 

GEN.  BD.  DT.  Oct  26  '14.  5183.000 
Assess,  val.  '14  (^  actual). 2 .220,000 
Citv  tax  rate  (per  51,000)  '13. $14. 30 

INT.  in  N.  Y.  at  Nat.  City  Bank 
and  State  liscal  agency. 


NOWATA  SCH.  DIST.  NO.  40. 

All  bonds  are  tax-exempt. 
5Hs'09  s-an  $-10.000c&r    .1916-1929 

5s  '09     8-an     25,000c&r 1934 

5  Hs'09  s-an       5.500c&r 1934 

Funding  Bonds. 

5s  '10      MS     58. OOOc    1935 

BOND.  DEBT  Sept  25    14     $78,500 

Sinkingfund 6,000 

Assess,  val.  '14  (H  actual)-3,026,160 
Sch.  tax  rate  (per  $1,000)  '14.59.00 
Population  in  1913  (est.) 6.000 

INT.  at  fiscal  agency,  N.  Y. 


OKFUSKEE  COUNTY. 

Okeinah  is  the  county  seat. 

State  Loan. 
5s  '08      .-.       $8,000 1918 

Bridge  Bonds. 
58  '10     M-S5100,000o...Mch  1  1030 

Refunding  Bonds. 
68  '10     J-D    531,450c. -Dec   12  1930 
TOTAL  DEBT  Sept  25    14  $139,450 

Sinkingfund —       36,722 

Assessed  val.  '14  (actual). .8, 996, 295 
.State  &  Co. tax  (per  51,000j '14  .$8.60 
Population  In  1910  (Census)..  19. 995 

INT.  at  fiscal  agency.  N.  Y. 


OKLAHOMA  CITT. 

This  city,  the  capital  of  the  State, 
Is  the  county  seat  of  Oklahoma  Co. 
Incorp.  Mch.  10  1891.  Commission 
government  adopted  Mch.  9  1911 
(V.  92,  p.  747)  and  upheld  by  State 
Supreme  Court  on  June  8  1911.  V.  92, 
p.    1652.     Population    1910,   64,205. 

Funding  Bunds. 
68  '95  FA  $5,000c-Aug  15  1915 
63  '96  J-D  31,000cJune  24 '17-'29 
4J^s'06  MS  45,000c-. -Sept  1  1925 
58  '08  FA  72, 500c. Feb  15  1928 
5s  '11      A-O  200,000c.. .Oct   9    1936 

Hospital  Bonds. 
5s  '08      M-N  $25, OOOc. .Nov  16  1933 
5s  '11      M-S     25, OOOC. ..Mch  1  1936 

Building-Site  Bonds. 
58  "10     J-J     $10, OOOc.Jan  31  1035 

Sewer  Bonds. 
58  '00  A-O  520.000c. .Nov  15  1930 
4)^s'06  F-A  225, OOOC -.Feb  1  1936 
5s  '07  A-O  50. OOOc. .Aug  1  1937 
6s  '09  M-N  15, OOOc... May  1  1934 
58  *09  A-O  185, OOOc. .Oct  1  1034 
58  '09  J-D  200,000c. ..Dec  1  1934 
5s'll      M-S     125,000c.  - -Mch  1  1936 

Fire-Department  Bond*. 
5s '09     J-D  5100, OOOc. -.June  1  1934 
5s '10     A-O  150, OOOc. ..Aug   1    1935 

Refunding  Bonds 
5s  '06     F-A     $5, OOOc. Aug  15  1926 
5s'07-'08F-A     10, OOOc  .Aug  15  '27&28 
5s'09-'10F-A    10,000c.Aug  15  '29&30 

Incinerator  Bonds 
53  '10     J-J     $50, OOOC.  Jan  31   1935 

Park  Bonds. 
5s  '09      J-D  $400, OOOc. June  1   1934 
5s  '10     A-O    200,000c. .Oct    1     1935 
5s  '12      F-A  250,000c --Feb   15   1937 

(Subject  to  call  Feb,  15  1922.) 

Water  Bonds. 
5s  '00      A-O  $»U,000c.--Oct     1   1930 

5s  '00      M-N    20,000c Nov    1  1930 

4Hs'»6  FA  225,OOilC--Feb  1  1939 
5s  '07  A  O  200, OOOc... Apr  1  1937 
6s  '09     M-N   35,000c...May  1  1934 

5s  '09     J-J     150,000c June  11934 

5s  '10  J-J  150,000c-. -Jau  1  1935 
5s  '11  M-S  250, OOOc. .Mar  1  1936 
5s  '12      F-A   100, OOOc. .Feb   15    1937 

(Subject  to  call   Feb   15    1922.) 

City-Jail  Bonds. 
58  '09      J-D    $35, OOOc... June  1  1934 

Police..Alarm  Bonds. 
6a  '10     A  O  $10, OOOc. .Oct  1   1935 

Street  Bonds. 
5s    10     A-O  $15.000c..Aug  1  1935 

City-Hall  Bonds. 
5s  '01     M-S  $30, OOOc. .Mch  1  1931 
BOND.  DT.  Sept  28    14.-53,708,500 
Assess,  val.  '14  (3-5  act.).69,322.088 
Total  tax  rate  (per  $1,000)  14. $18. 30 

INT.  on  6s,  ,5s  and  4;'2S  at  fiscal 
agency,  N.  Y.;  on  4 Ms  due  Sept.  1 
1925  at  Hanover  Nat.  Bank,  N.  Y. 


OKEMAH. 

This  city  is  in  Okfuskee  County. 

A'ater  Bonds. 

6s  ...    $49,500 1934 

6s '14     --.      25,000 1939 


OKLAHOMA  CITY  SCH.  DIST. 

Building  Bonds. 

6s  '95     J-D      $2,500 June  3  1915 

4S  '03      J-J     100,000 July  1  1923 

4  J^s'05  J-D      60,000 June  1  1925 

6s  '05     J-J  8, 000. ..Mch  15  1925 

6s  '07     J-J         3,800 July  5  1927 

5s  '08     J-D      75,000 June  2  1928 

4>^s'09  J-J     300,000 Jan    1  1929 

4>S!S'09  F-A   150,000 Aug  1  1929 

6s  '09     J-J       45,000 Dec    1  1929 

5s  '10     J-D    300,000 June  1  1930 

5s  '10      A-O   135,000 Oct    1  1930 

5s  '11     J-J     235,000 July  1  1931 

6s  '04      M-S        4, 000. Sept  10  '25-'34 
4Hs'09  J-D    133. 000. .-June  15  1929 

Refunding  Bonds. 
6s  ...     $27,947  80 

Funding  Bonds  (Part  every  5  yrs) . 
58  '11  M-S  $200,000. -Mch  1  '16-'31 
5s  "11  J-D  118, 000. Dec  15  •16-'31 
BOND.  DEBT  Apr  1914.    1,897,248 

Sinkingfund 132,323 

Assessed  valuation  1912.. 77, 322,866 
School  tax  (per  $1,000)  1912. ..$6.00 

INT.  at  fiscal  agency.  New  York. 


NOWATA  COUNTY. 

Nowata  is  the  county  seat. 

State   Loan. 
5s  "08     J-J     510,000 Jan    1  1918 

Bridge  Bonds 
5s  '10     J-J  $100,000 July  1  1935 

Court-House  and  Jail  Bonds 
5s  "10      F-A   575,000 Aug  1   1921 

Funding  Bonds.  i 

5s    14      .--     $20,000 Oct   1    1919  1 

BOND.  DEBT  Oct  10    14     $205,000! 
Sinkingfund  Apr  2  1914- .         37,000 
A.ssess.  val.  '13  (60%  act. )13, 000,892  • 
State  &  Co. lax(perSl, 000)  '13- -58  50 
Population  in  1910  (Census)  .-14,223  ] 

INT.  at  fiscal  agency  in  New  York. 


OKLAHOMA  COUNTY. 

County  seat  Is  Oklahoma  City. 
Drainage   Warrants. 
6s  ...     526.000 

Funding  Bonds. 

6s  '96      559,300-.Jan  27  '17-'26 

as  '99     72,600 Nov  1    1920 

4)^s'09 44, 000. ..Sept  13  1934 

.iMs'll 40,450---Aug  15  1936 

Court-House  Bonds. 

4Ms'03 5100.000--Dec.  31  '24-33 

4Hs'05 10,000-. Sept   1    '26-35 

Jail  Bonds. 

4V^s'05 530.000   -Sept  1  1926-35 

TOT.  BD.  DT.  Seot '14.-     5382,350 

Cash  on  hand- 280,841 

Cash  on  hand  in  sink  fund,  196,120 
Assess,  val.  '14  (abt.  act.)  92,771,510 
State&Co.tax(per  $1,000)  "14-. $2. 96 
Population  In  1910  (Census).. 85, 232 

INT.  at  fiscal  agency,  N.  Y. 
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OKMULOEE. 

This  city  Is  In  Okmulgee  County. 
Commission  itovcrnment  adopted 
Apr.  2  1912.    Pop'n  1910,  4.176. 

Rcfuiidini;  Bondii. 

6s 'o'j     ...   s:;:;. 000.  ..Dec  is  1034 

Sctiool  Bonds. 
5s    03      MS   $ir>,OOt)c..McSi  15  IW."? 

Sewer    Bonds. 
5s  'O'l      M-i\  Sl.T.OOOc.Nov    1    1923 
58  '07  T.OOOC-    Oct2l    li>27 

5s  '09      FA     70.000c. .-Feb    1  1929 

City-Hall  Bonds. 
58  '09      FA   J15.000c...Feb    1  1928 

Watar  Bonds. 
58  '03      M  N  J38.000C    .    Nov   1    192.'» 
5s  '07      A-O      r.0.000C-..Oct24  1927 
5s  '09     FA     15,000c. ..Feb    11929 

6s  '10      ...        fiO.OOOc 

UOND.  DEBT  Sept  28  '14  .S317,000 
As.ses,sed  valuation  1914. ..3,900.942 

True  value  (est.) 7.000.000 

Totol  tax  rate(per  $1,000)  '14_- 16.00 

INT.  at  fiscal  agency,  N.  Y. 


PEBBY  SCHOOL  DISTBICT. 

Funding  Bonds. 

SJis         __-     324,000 1930 

high-School  Bonds. 
'58    11      J-J     .S30. 000c... Mch   1   1931 
IBOND.  DKUT  Sept  1  '14.     $54,000 

SInklngtund 6.120 

.'Vs.se.s.s.  val.  '14  (H  act.). .1.471 ,165 
School  tax  ratefper  $1.000)'14  $10.20 
Population  in  1914  (ast.). 3.460 

INT.  at  fiscal  agency,  N.  Y. 


OKMULGEE  SCHOOL  DIST. 

Funding  Bonds. 
6s  "09      ...     .512.000 1924&1934 

Building  Bonds. 

5s  '09      ...     $11,000 1929 

5s    09      ...         4.000 1929 

5s  '13      --.       15.000 1938 

High'School   Bonds. 
5s  '09      $00,000 1929 

SchooI'Site  Bonds. 

5s    09      _..       .S3.000 1929 

TOT.  no.  DT.  Sept  26  '14  $105,000 
Assessed  valualiou  1914 4.837,000 

INT.  at  fiscal  ag«ncy,  N.  Y. 


PITTSBUaa    COUNTY. 

Mc.A.lester  is  the  county  seat. 

State  Loan. 
6s  J-J     $2  0,000c...  Jan    1  1934 

Funding  Bonds  (.Tax-Exempt.) 

5s  s-a     $89. 540c Jan  10  1936 

G.S  21.275C-.  .Jan     11939 

BOND.  DEBT  Sept  1  '14     $130,815 

Judgment  debte 1,410 

{'ash  on  hand 28,429 

Assess,  val.  '14  (H  act.). 21 ,193,528 
.State&  Co.  tax  (per  $1,000)"14. $6.08 
Population   in    1910 47,560 

INT.  at  fiscal  agency,  N.  Y. 


OSAGE  COUNTY. 

Pawhuska     Is     the     county     seat. 
Bonds  are  tax-free.    Pop. "10,  20,101 

Current-Expense  Bonds. 
OS  ...     $30,000 1917 

Court-House  &  Jail  Bonds. 
5s  '11      J-D    $100,000. Dec   1    '22-'31 

Refunding  Bonds. 

es  ...    $60,000 1932 

6s  '12      M-S     85, 000.. .Deo    15  1937 

Funding  Bonds. 
6s  '12      M-.S   $29,800    ...Jan   1    1932 
BOND.  DEBT  Sept  1  '12.     $190,000 

Floating  debt 25,000 

Sinking  fund. 15,000 

Assess,  val.  '14  (70%  act.)  25.050,33.5 
State  &  Co.  tax(per  $1,000)  '14  $6.80 

INT.  at  fiscal  agency,  New  York. 


PONCA  SCHOOL  DISTBICT. 

A  district  lu  Kay  County. 
5s  '11      M-N   $35, 000c... Nov    1  1936 

School-Equipment  Bonds. 
5s  Nov  $1 5.000c... Nov  1  1931 

Building  Bonds. 

5s  Oct    $12.000c Oct  2  1925 

6S&7S      July       5.000 

Refunding  Bonds. 

.s  '14      _._       $6,000 Junes  1934 

BOND.  DEBT  Nov  1914 _.  $73,000 
Assessed  valuation  1912. ..2, 188, 197 
Population  in  1913  (est.) 5,000 

INT.  at  fiscal  agency,  N.  Y. 


PAWHUSKA. 

This  city  is  in  Osage  County.  Inc. 
June  28  1906.  Commission  gov't 
adopted  during  July  1912.  V.  95, 
p.   311.     Popula.    in    1910,4,776. 

City  owns  and  operates  Its  water, 
electrlc-llght  and  natural-gas  plants. 

City-Hall  Bonds  (Tax-Exempt). 
68  '07      $12,000c-.May  25  1927 

Water  Bonds  (Tax-Exempt) . 
«8  '07     J-D    $00, 000c    1937 

Sewer  Bonds  (Tax-Exempt). 
lis  '07     J-D    $40, 000c    1937 

Water  and   Light  Bonds. 
6s  '11      Aug  $00, 000. ..Aug  15  1936 

Public   Utility  Bonds. 
58  '09     Dec  $10,OOOc...Mch  1  1934 
(Subject  to  call  Mch.  1  1924.) 

Funding   Bonds. 
6s  ...       $4.882. .-Jan    15  1932 

GEN.  BD.  DT.  Sept  20  '14  $180,882 

Sinklngfund 15,000 

Assessed  val.  '14  (^  act.)-2.312.44S 
Total  tax  rale  (per  $1 ,000)'14-$28.60 

INT.  at  fiscal  agency.  N.  Y. 


POND  CBEEK  SCHOOL  DIST. 

A  district  In  Grant  County. 

.5s  '11      A-O  $40,000 Nov  1   1931 

BOND.  DEBT  Apr  1914- .  .§40,000 
Assessed  valuation  1912 1,058,970 

POBUM. 

This  town  Is  In  Muskogee  County. 

Water  and  Light  Bonds. 

6s  '12      J-J     S33,000g    1937 

BONDED  DEBT  yept  1912. $33,000 

Sinking   fund 4,719 

Assessed  valuation  1912 378,930 

Population   In    1910 548 

POTEAU. 

This  city  is  in  Leflore  County. 
.S  '14      $10,000 

Water-Works  Bonds. 

5s  A-O   $30, 000c 1926 

6s  A-O      12,000c 1930 

Sewer  Bonds. 
6s  A-O  $28, 000c 1930 

Park  Bonds. 

6s  M-N$30.000     -.1933 

BOND.  DEBT  Oct  1914-_  .$100,000 
.Assessed  val.  '13  (85%  act.)  917,865 
Total  tax  rate  (per  $1,000)  13. $36. 20 
Population  In  1910 1,830 

INT.  at  fiscal  agency.  New  York. 


PAWHUSKA  SCHOOL  DISTBICT 

18    07  .     $15,000 Apr    1   1922 

08  '08      .July     31) .000...    .luiy  1    1928 

Refunding  Bonds. 

68    09      $8,000        -July  1  192» 

BOND.  DEBT  Sept  25  '14  $.53,000 
Sinking  fund  Aug  1  1914.-  17,203 
Assess,  val.  '14  (abt.  act.). 2, 425, 822 
School  tax  (per  $1,000)  1914  $7.10 
Population  in  1914  (est.) 4,300 

INT.  at  fiscal  agencj,  N.  Y. 


PAWNEE  SCHOOL  DISTBICT. 

A  district  (P.  O.  Pawnee)  In  Paw- 
nee County.  I'opn  1913  Cost.).  2,000. 

Building  Bonds. 
58  '11      il-N  $35,000n...May  1  1936 

5s  ...         8.000c    1920 

58  ...  5,0400     1925 

TOT.  DD.  DT.  Mar  1913  .  $459,640 
Asses.s.  val.  '12  (abt.  !ict.).l  ,497,819 
School  tax  ralc-(per  $1 ,000)  '12  $13  00 

INT.  at  fiscal  agency,  N.  Y. 


BOGEBS   COUNTY. 

Claremore  is  the  county  seat. 

5s  '13     A-O  $72,924 Oct    6  1938 

BOND.  DEBT  Sept  1914     $143,000 

Assessed   val.    1913 15,967,399 

Real  value  (est.) .25,000,000 

State  &  Co.  tax  rate  (per  M)  '14. $0.30 
Population  in  1910.. 17,736 

INT.  at  fiscal  agency.  New  York. 

BYAN. 

This  town  is  in  Jefferson  Co.     Inc. 
about  1900.     Pop  n  1910,  1,070. 

Water    Works   Bonds. 

«8  J-J     $45,000c    1929 

6s  '11      M-N       8,000c 1931 

Sewer   Bonds. 
Os  J-J     $18.000c    1929 

Electric   Light  Bonds. 
•^s  J-J        $6, 000c    .-- 1929 

Park  Bonds. 

«8  '11      M-N  $12. 000c    1981 

BOND.  DEBT  Sent  29    14. .$89,000 

.\s.spss0d  val.  '14  (■'<  act.) 479.555 

Total  tax  rate  (per  $1,000)  '14. $43. 50 

INT.  at  fiscal  agency.  New  York. 


PAYNE  COUNTY. 

StUhvatcT  Is  the  county  seat. 

KcfundinK  lionds. 

4  Hs'99  A-O  $50, 000c 1920-1929 

BOND.  DEBT  Apr  24  '14       $50,000 

Sinklngfund    4.725 

As.se.ss.  val.  '13  (abt.  act.)  15.02()!o73 
State&Co.  tax  (per$l,000)  '13  $o.2.'i 
Population  In   1910 23,735^ 

INTEREST  at  fiscal  agency.  N.l 
Y.  City. 


SALLISAW. 

This  city  Is  In  Sequoyah  County. 

Water- Works  Bonds. 
6s  '08     J-J     $60.0000- ...Tan    11933 
68  "12      M-S      42,500c...Mch  1   1937 

Sewer    Bonds. 
Os  '11      Nov  $-1.5,0000.  ..Nov   1   1936 
BOND.  DICHT  Sept  1913,  $147,500 

Assessment  debt 26,0 '0 

Judgment  debt 5,250 

Slnliing  fiuul  and  Interest  .  20,525 
A.ssess.  val.  '12  (80%  act.).  1 ,200,507 
Total  tax  rate  (per  $1,000)  12. $44. 85 

INT.  at  fiscal  agency,  N.  Y. 


PEBBY. 

This  city  Is  the  county  scat  of  No- 
ble County.    Pop'n  in  1910,  3,133. 

Water  Bonds. 

5^8         $50,000. -1933 

6^4s'0«  M  N      3U,ii<iO-May  lu  "l'?    nr. 
Os  25,000 1939 

Funding    Bonds 

68  $20,000 1925 

r.s  '08        F\      34,01)0      Aug    1     1»;,8 

«s  ...     15.157.89 ...1942 

UOND.  DEBT  Sept  29     14  $174,157 
Assess,  val.  '14  (abt.  act.). 1,201 ,4  79 

INT. at  First  Nat.  Bank,  Perry. 


SAPULPA. 

This  city  Is  In  Creek  County. 

Water  and  Sewer  Bonds. 
!>s  "13     J-J     $75. 000c Jan  1 

Water-Works  Bonds. 

3s  '03      $25,000 Mch  2 

5s  '07      0,000. ..Apr   20 

6s  '09     05.000 Jan    1 

5s  "10      250.000 July  1 

Sewer  Bonds. 

5s  '07      $37 ,000... Apr    20 

.5s  '09     J-D      25,000 Tune  1 

5s  '10      50,000 Aug  1 

5s  '14      --.       00,000 Aug   1 

Building  Bonds. 
6s    (.8      $15,000 Nov   1 

Fire   Apparatus  Bonds. 

5s  '10     $5,000 Ian    1 

5s  '10     10.000 luly  1 

Funding  Bonds. 
fls  '09      FA   $82.000..  .Feb    IS 
6s  '14      ...       09, 887. 58. Oct  31 

Refunding  Bonds. 
Os  '12     F-A  $63, 350. ..Jan    15 


1933 

1923 
1927 
1929 
1930 

1927 
1929 
1930 
1919 

1928 

1930 
1U30 

1»2» 
1933 

1832 


Park  Bonds. 
5sgl2  M-N$100.000c..Nov  1  1932 

.5s  '14      ...     135.000 

BOND.  DEBT  ,Scpl  20'14  $1,008,238 

Sinklngfund 41.091 

Assess,  val.  "14  (3-5  act.). .5.178,307 
(Uty  tax  rate  (per  $1,000)  '14. $17. 50 
Population  In  1910.  .-  .-.8.2«:' 
Population  in  1914  (est.) 15,000 

INT.  at  fiscal  agency  In  N.  Y. 


SAPULPA  SCHOOL  DISTBICT. 

5s  '03    M-S  a$15.000c .1923 

5s  '07      A-O      12,000c 1927 

.5s  '08  M-S  30, 000c. ..Sept  1  1928 
.5s  '09  M-S  34 .000c... Sept  1  192!) 
.5s  '09     M-S     SO.OOOc/Sept  1  ■19-'24 

r29-'34 
5s  '11      J-D      40,000C--.Junel   1930 
TOT.  BD.  DT.  Scot  25  '14  $161,000 
Assess,  val.  '14  (abt.  act.). 6,240.683 

a  INT.  at  Fir.st  Nat.  Bank.  Chic, 
others  at  fiscal  agency,  New  York. 


,  TONKA WA. 

t      This  city  is  lu  Kay  County. 
In  1907.     Population  1910,  1.7 
Water  Bonds. 

6s  '02     $15,000 Feb 

5>$s'09 13.500 Jan 

6s  '12      20,000 Oct 

Sewer  Bonds. 

i5>is'09  ...       $5,000 .Tan 

FIectric-Li«:iit  Bonds. 

5Hs09 $18.500 Jan 

aFunding  Bonds. 

;0s'12      $15.000 Jan    11932 

BOND.  DEBT  Sept  25  '14. .$87,000 

('a.sh  onhand- 12,469 

A.sses.sed   valuation   1914 064,092 

Total  tax  rate  (per  51 .0()0)'14   $32.55 
"  INT.  at  State  Treas.  office;    on 
'  other  bonds  at  fiscal  agency,  N.  Y. 


Inc. 

re. 

3  1922 
1  1929 
1  1932 

1  1929 

1  1929 


SHATTUCK. 

This  town  Is  in  Ellis  County. 

Water  Bonds  (lied.  beg.  in  1919). 
68  '09       $50,000 July  1  1934 

Funding  Bonds. 

Os  '14      ]\1-NS25,200 

(Due  $0,300  in  5,  10.  15  and  20  year.s) 
BOND.  DEBT  Sept  25  •14--$75.200 

Assessed  valuation  1314 013,840 

Town  tax  rate  (per  $1,000)'13.S36.10 
Pnnulatlon  in  1910 1  ?31 

INT.  at  fiscal  a.gency,  New  York. 


5s 

'05 

.^s 

•07 

M-S 

5s 

'08 

A  0 

5s 

'09 

58 

•10 

5s 

'11 

MS 

SHAWNEE. 

This  city  Is  In  Pottowatomle  Co. 
Incorp.  as  a  city  of  tlrst  class  Mch.  16 
1896.     Population  in  1910,  12,474. 

Refunding  Bonds. 
5  Ms  -.-     $46,000 1938 

Funding  Bonds. 

Os  '95       -.-       $2, 200c     - 1915 

63  '97      5,198c Oct   16  1917 

Water   Works  Bonds. 
Os  '98      A-O  $35.000c.-_Oct    1  1918 
5Hs'04  J-J      120.000c.- -Jan     1   1934 

City   Hall  Bunds 
5s  '03       .     -  $30.00()0-May    1    1923 

Sewer    Bonds. 
5s  '09     J-J     $1 25.000c.. Jan    1  1929 

Sewer  and   Water  Bonds 
5s  '07      FA   $105,000    ..Feb    1   igsi 

Convention  Hall  Bonds. 
5s  '09     J-J     $50,000c..   Jan    11925' 

Hospital   Bonds. 
5s    09     J.J     $20.0O0c...J&n    1  1929 

Park  Bonds. 
5s  "12        .--  $50.000---Nov  19  1932 
GEN.  BD.  DT.  Sept  25'14  $053,398 

Assessmen  t  debt .300 .000 

.\s,se.ss.  val.  '13  (abt.  act.)  .7,527.210 
Total  tax  rate  (per  $1,000)  '13. $29.89 

INT.  at  fiscal  agency.  New  York. 


TULSA. 

Formerly  a  town  In  the  Creek  Na- 
tion (now  in  Tulsa  County),  In  the 
Indian  Territory.      I'op.  1910,  18,182 

Funding  Bds.  (lit-ii.  b'ljin  1918). 
68    08      ...     $30.000. ..Mch  16  1928 

Refunding  Bonds. 

58  '09      -..     $23. 000c. --Apr   1    1934 
^u  .^  er   I'.o  It .  - 

$.30,000r July   1    1925 

25.000c..- -Sept  1  1927 

30,U00c..O'-t    15    1928 

65,000c..-Junel  1929 

35,00.0c. .Apr   15   1980 

100,000c-. -Sept  1   1931 

Water  Bonds. 

|«s    08      --.  $250  OOOc.-Junel  1928 

i  (Subject  to  call  after  June   1    1918.) 

58*09      ...    $20. OOOc... June  1  1929 

59  '10      ...     100,000c. .Apr   15    1930 
as  '11      M-S     90,000c. -Nov  15  1931 

Fire- Department  Bonds. 
5s  '09      -.-     $20.000c.. -June  1  1929 
;  .58  '11      M-S     50,000c. .Nov  15  1931 
Storage-House  Bonds. 

58  '09      ...       $6, OOOc June  1  1929 

I       Park  Bonds. 

i  5s  '09       ...     $25,000c.. -June  1  1929 
5s  '13      F-A      40,000c. Feb   1    •18-'38 
Street  Bonds. 
[5s  '11      MS  $33, OOOc. Nov  15  1931 
t  (Part  due  each  year.) 

Paving  Bonds  (Part  due  yearly). 
6s  "11      MN$11. OOOc. Nov  15  1931 

Convention'Hall  Bonds. 
;  .s  '13      F-A$10O,O00cFeb    1    '18-'38 

Library  Bonds. 
5S12M-N;    $5,500c  Novl5'16-*36 
1  ]      (.$500  every  two  yrs. 

;  I      l.OOOc-.Nov  15  1937 

Public-Market  Bonds. 
5s  '13     F-A  $25.000c-.-.Feb    1  1918 
i      Boulevard  (Pari  ijriy.  bog.  1918.) 

ISs'lS      __-     $10,000 1933 

BOND.  DEBT  Oct  1914-$1,125,000 
I  Sinkitig  fund  Aug  1  1913..       330,000 
I  Assessed  value  of  all  prop- 
erty    for     taxation     as 

equalized  for  1914 20,301.130 

Total  tax  (per  $1,000)  1914. ..$29. 00 
INT.  at  fiscal  agency.  New  York. 


SHAWNEE  SCH.  DIST.  NO.  93. 

Building  Bonds  (Tax-exempt). 

6s  g  F-A      $4,0000    1919 

4S  J-J        50,000c    ..1933 

58  M-N     15,000c    1936 

5s  FA   120.000c    1«29 

5s  .T-J       44.000 1935 

5Ks         -_-       59.118.51 1936 

Refunding  Bonds  (Tax-exempt) . 
68  g  MS       S7.o00c  1918-1927 

BOND.  DEBT  July  1  1914  $299,619 
Floating  debt  (estimated).       20.085 

Sinklngfund   1913 82,989 

Assessed  valuation  1913 7,945,030 

School  tax  (per  $1,000)  1913--. $9. 50 

INT.  at  fiscal  agency.  New  York. 


TULSA  SCHOOL  DIST.   NO.   22. 

Validity  of  .'SoOO.OOO  bonds  voted 
March  14  1914  uphold  by  State  Su- 
preme Coiut  Aug.  18  1914.  V.  99. 
p.  621. 

-     ■--      '  '     $50,000 Jan    1  1925 

25,000. ..Mar  15  1926 

30,000 Sept  1  192 

125,000...     '  '"" 

25,000.. 

150. 000- . 

TOTAL  DEBT  Apr  1914-    $905,000 

Sinklngfund     60.000 

Assessed  val.  1913 25.000,000 

School  tax  rate  (per  SI. 000  ■13-$7.20 
I      INT.  at  fiscal  agency  in  N.V.  City. 


5s 

•05 

J-J 

5s 

'00 

M.S 

5s 

•07 

M-S 

5s 

'09 

J-J 

6s 

'08 

J-J 

5s 

'12 
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.-Jan  1  1929 
--Julv  1  1914 
-Juiv  15  1932 


SNYDEB 

This  place  is  in  Kiowa  County. 
Os'05-07   ---   $45,000. --1915  &   1927 
6s  'll       ...       40,000 1931 

Refunding  Bonds. 

6s    12       .-.     $21.800 1932 

TOT.  BD.  DT.  Apr  22  '14.8106.800 
Assess,  val.  1912  ..  -.  .  517,120 
Tax  rate  (per  $1,000)  1913. ..$19.00 
Population  in  1910 1,122 

INT.  payable  at  Farmers'  &  Mer- 
chants' Bank,  Snyder. 


STILLWATEB. 

This  city  is  in  Payne  Co.  Inc.  as 
a  town  in  1891  and  as  a  city  of  the 
first  class  in  1890. 

Water-Works  Bonds. 

5s  J  J        $5.000 Mayll933 

BOND.  DEBT  Sopt  25  '14  $149,000 

Water  debt  (iiicl) 98,000 

Assojised    vaiuallon 1 .894 .590 

Population  in  1910 3.444 

INT.  at  fiscal  agency.  New  York. 


TULSA  COUNTY. 

Tulsa  Is  the  county  scat. 

Current-Expense  Bonds, 
.s  __.     $14.000 Aug  3  1915 

Court-House  Bonds. 
5s  J-U    $200. OOOc. - 1930 

Bridge  Bonds. 
.5s  J-D    $75.000c. --June  1  1930 

Jail  Bonds. 
5s  J-D    $25. 000.. Jan  1921-1930 

BOND.  DEBT  Sept  23 '14     $314,000 

Sinking  fund 79.929 

Assess,  val.  '14  (V^  act.)-53  .902  .540 
.State  &CO.  tax  (per  $1,000) '14  ,$'">. 20 
Population  In  1910 34,995 

INT.  at  fiscal  agency.  New  York. 


VEBDIGBIS  DBAIN.  DIST.  NO.l. 

This  district  is  in  Waoroner  County. 

6s,  '12  s-a  $141,674  65 

BOND.  DEBT. \pr  1    14..    $141,675 

Sinklngfund 20.000 

Assess,  val. '13  (abt.  act.). .13.700,000 

INT.  at  State  fiscal  agency  in  N.Y. 


SULPHUB  SCHOOL  DISTBICT. 

This  district  Is  In  .Murray  Countv. 

.5s  J-J     $.54. OOOc     1932 

.s  ...       10, OOOc    1931 

Funding  Bonds, 
fls  '12      .\-0  S2.097.80..\pr     16  1937 
BOND.    DEBT  Oct   1912    .      $66,098 
A.ssess.  val.  '12  (abt.  act. ).l  ,739.127 
Sch.  tax  rate  (per  $1,000)  '12.. $7. 50 

INT.  at  fiscal  agency.  New  York. 


TAHLEQUAH. 

This  city  is  in  Cherokee  County. 

Water  Bonds. 

....    $60.000 

Street  Bonds. 
-     .«30.000- 

City-Hall  Bonds. 

....       ,?3,.500 

City-Jail  Bonds. 

....      .$1.200- 

School  Bond.s. 

$17,.500 

10.000 

BOND.  DEBT  Oct  27    14.  $122,200 

Assessed  valuation  I9I3 1.541,000 

Total  tax  rate  (per  $1,000)  '13..$27..50 
Population  In  1910 2,891 


vmiTA. 

Formerly  a  town  In  the  Cherokee 

i  .Vatlon  (now  In  Craig  County)  In  the 

Indian  Territory.     Pop'n  '10.  4.082. 

Funding  Bonds. 

6s  '12      ...     $11,000 1937 

6s  '13      -.-  9,129.20 1938 

Water  Bonds  — 
S^             J-D    $05.'>OOc...Deo    1    1023 
5s  ...       20,000 Apr    1   1930 

Sewer  Bonds  — 
ft«             J-D    $20.ooiic...nfC    I    l«2."» 
5s  -_  18,000 1937 

City-Hall  Bonds. 

5k    09      ...     $28,000    lulv  I    1929 

BOND.  DEBT  Oct  27  '14.  $171,129 
As.sess.  val.  '13  (abt.  act.)  3,737,047 
City  tax  rate  (per  $1 .000)'13.$1 1.00 

INT.  at  A.  B.  Leach  &  Co.,  N.  Y. 

WAGONEB. 

This  city  is  in  Wagoner  County. 

Water-Works  Bonds. 

5s     sctnl-an    $72.000o      .    1925 

(Sub.  to  call  at  105  after  Dec  15  '15.) 
5s     seml.an   S50,000c    1934 

Light  and   Power  Bonds. 
5s     seml-an   $40, OOOc    1934 

Light,   Water  a.Td  Sewer  Bonds. 
5s     semi-aii   S40.000c    1936 

Sewer  Bonds. 
5s     semi-aa  $35, OOOc   ...         .1934 


Not.,  1914.  J 
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WAGONER  {Concluded) — 

Funding   Bonds. 
5s  "ll      s-a     $J9,000c    - -1936 

Park   Bonds. 

.         S20,000c    1937 

City-Hall  Bonds. 

.__     Sl.T.OOOc    1934 

BOND.  DEBT  Mar  18  '13.  $301 .000 
Sinking  fund  Sept  1  1912..  16.401 
.\ssess.  val.  '12  (H  act.)..  2.500.000 
Tax  rate  (per  $1,000)  1912.- .$29.50 
Population  in  1910 4.018 

INT.  at  fiscal  agency,  New  York. 


WALTER. 

This  city  Is  In  Comanche  County. 

Re'unding  Bonds 
.3  '06      ---       $2,600 

Water  Bonas. 
OS  '10     J-J     $57.0000. -Jan    15  1930 

Sewer  Bonds. 
6s  '10     J-J     $26.000c._Jan    15  1930 

Electric-Light-Plant  Bonds. 
68  '10     J-J       S7.000c..Jan    15  1930 
BOND.  DEBT  Apr  1914. ..$92, 600 

Assessed  valuation  1913 533.584 

Total  tax  rate  (per$l,000)  "13. $58. 10 

Population  lo  1910.    1.377 

INT.  payable  at  City  Treas.  office. 


Water-Works  Bonds. 

6s  '01     ..--    815,000 Sept  1  1921 

6s  '06     —.        2,500 Sept  1  1931 

6s  '08     ....       10.000 Dec  1  1933 

6s  '09     ..--      30.000 Sept  1  1934 

I      Electric-Light  Bonds. 

6s   08     ....    $15.000 Dec  1  1933 

6s  09     ....      10.000 Sept  1  1934 

Sewer  Bonds. 

6s  '09     ..-.    $50,000 Sept  1  1934 

City-Hall  Bonds. 

6s  '08     — -    $10.000 Sept  1  1934 

Refunding  Bonds. 

6s    13     ....      $7,500 Apr  1  1938 

BONDED  DEBT  Jan  1  '14  $150,000 
; Total  assessed  val.  1913.. -1,026,781 
i  Population  in  1910 2.118 


WALTER  SCH.  DIST.  NO.  1. 

.__     $35, 000. --Jan  21    1928 
Funding  Bonds. 

8s  '12     J-J     $30.000 Jan311937 

BOND.  DEBT  Apr  1913..     $65,000 

Sinking  fund 4,500 

Assess,  val.  '12  (60%  act.)  868,469 
-School  tax  rate  (per  $1,000) '12  $11.00 
Population  of  dist.,  1912  (est.). 1.500 


1918 


WASHINGTON  COUNTY. 

Bartlcsvllle  Is  county  seat. 

Current  Expense  Bonds. 
6s '08     J-J     $25,000 Jan   1 

Court-House  &  Jail  Bonds. 

6S  '12     J-J  $115,000 1917 

BOND.  DEBT  Sept  1914  $140,000 
Assessed  valuation  1914.  .34,051.530 
State  &Co.  tax  (per  $1,000)  '14  .$5.10 
Population  In  1910... ..17.484 

INT.  at  fiscal  agency  in  N.  Y. 


WOODWARD. 

This   town   Is   the  county  seat  of 
Woodward  Co.  Pop'n  1910.  2.696. 

Sewer  Bonds. 
68  '10     ...     $68,000 May  1  1985 

Electric-Light  Bonds. 
6s  '10      ...    $30,000 Sept  1  1935 

Water  Bondi. 

6s  '06   M&S  $50.0000 Mch  1,1936 

(Subject  to  call  after  March  1,  '16) 
6s  '07      MN$15.000c.      May  11937 
(Sublecl  to  c.-ill  after  May   1    1917.) 
«R  '10      M-'5  $.!."'. 000  S.'pt  I  19'(5 

BOND.  DEBT  Feb  19  "12  ..$198,000 
Assess,  val.  "11  (abt.  act.). 2,478,085 
Total  tax  (per  $1,000)   1911. .$26.00 

INT.  at  fLscal  agency.  New  York. 


WEATHERFORD. 

This  city  is  in  Custer  County. 


WYNNEWOOD. 

This    city    Is    In    Garvin    County. 
Inc.  as  city  of  first  class  In  1907, 

Water  Bonds. 
5s  '06      P-A   $24, 500c.. .Feb    1  1926 
5s  '07     M-S       8,000c.. -Mch  1  1927 
5Hs'09  A-O     12, 000c... Apr    1  1929 
5s  '11      J-J  5,000c.. .July  1  1931 

City-Hall  Bonds. 
5^s'09  s-an     $6,000c.-.ADr   1  1929 
BOND.  DEBT  Sept  25  '14     $55. .500 

Sinking  fund... 21,625 

Assess,  val.  '14  (abt.  act.)..l,012.9.i9 
City  tax  rate  (per  $1,000)  '14..$12.19 
Population  in  1910 2.002 

INT.  at  State  fiscal  agency.  N.  Y, 


ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  the  minor  divisions  In  the 
State  of  Oklahoma  which  are  not  represented  among  the  foregoing. 


Bonded 
Location —  Debt. 

Alton  (T).  Ottawa  County $54,000 

Alfalfa  Co.  Sch.  Dist.  No.  46. 56,764 

Allen,  Pontotoc  County 25,000 

.•\.ltus  (C),  Jackson  County.. 351,000 

-Vitus  School  District 65,500 

.Alva  School   District 25,000 

Antlers  (T),  Pushmataha  Co 38.000 

.\toka  (C),  Atoka  County 51,000 

Beckham  Co.  Sch.  Dist.  No.  31 31,000 

Bigheart  Sch.  Dist.  No.  29 29,000 

Blackwell  School  District  No.  45..  85.000 

Blaine  County 89,fi00 

Boswell.  Choctaw  County 36.000 

Brlstow  (T),  Creek  County 55,000 

Brltton  School  District 47,000 

Broken  Arrow  (C).  Tulsa  Co 70,000 

Bryan  County 45,000 

Carmen  (C),  Alfalfa  County 70.000 

Carter  County 70,000 

Chandler   (C),   Lincolnl  County 89.000 

Chelsea  (T),  Rogers  County 76,000 

Cherokee  School  District 38,000 

Cleveland  County 84,000 

Coalgate  (C),  Coal  County. 154,000 

CoUlnsville  School  Dist.  No.  32 63.500 

Comanche  (C).  Stephens  County...  40.000 

Copan  School  District  No.  4.- 30,000 

Cotton  Co.  School  Dist.  No.  1 66,000- 

Coweta  (C) .  Wagoner  County 48,000 

Gushing  (T).  Payne  County 104,000 

Custer  City  School  District 25,000 

Custer  County.  - - 38.800 


Assessed  Tax     Popul'n 
Valuation,  per  $1,000.  1910. 

$t672,173  tSl.OO       1.279 

tl.509.590       t4.60     

*325,311     645 

')2, 248,000  n8.20   4,821 

63,266,061   66.50  


/■4 12, 576 

§1.102,457 

1.002,422 


al9.33 


1,273 
1.9G8 


t2.572.391   t9.10 
*13,()97,216  17,960 


t35.20 


10.00 
t28.50 

t7.25 

tso.oo 

69.95 
V2'9".66  + 


828 
1.667 


t6. 000 ,000 

$722,637 

T798.923 

t75'.).681 

tl2.9:{1.00() 

t432,283 

tl2,448,000 

tl.lOD.OOO 

6694,730 

1.250,000 

110,830.315  18,843 


1,.576 

29,8,')4 

883 

25.358 

2.024 

1.350 


U. 209,481 
62,000,000 
t663,000 
63,081,409 
t704,263 
t560,000 
t752,113 


69.50 


tl9.25 
"  'ad'.ib 


3,255 
l".38i 


1,187 
1.072 


Bonded 
Location —  debt. 

Davis.  Murray  County $25,000 

Dewey  County 26.000 

Durant  School  District.. (10,.')00 

Dustin  (T),  Hughes  County 25.000 

Edmond  (C).  Oklahoma  County...  100, 000 

Enid  (C).  Garfleld  County 640,984 

Erick  (T),  Beckham  County 37, .500 

ICufaula.  Mcintosh  County 140,000 

Francis  (T).  Pontotoc  County...     .  50.000 

Frederick  School  District .  65,000 

Garfteld   County 46,000 

Garvin  County 164, 140 

Geary,  Blaine  County 52,000 

Gotebo,  Kiowa  County. 28.000 

Granite  (C),  Greer  County. 45,000 

Grove  (T) ,  Delaware  County 35.000 

Haileyville  (C).  Pittsburg  Co 70.000 

Hartshorne,  Pittsburg  Co 105, 0(^0 

Ilartshorne  School  District  No.  1..    25,000 

Haskell  (T) 35,000 

H'.avener  (C),  La  Flore  County 56,735 

Henryetta  (C).  Okmulgee  Co 164,000 

Hinton  (T),  Caddo  County 30,000 

Hobart  (C).  Kiowa  County i/lOO.OOO 

Hobart  School  District... 103.8.5.S 

Holdenville  School  District. .39.000 

Hominy.  Osage  County 49,250 

Hughes  County 41,000 

Jack,son  County 130,000 

Jefferson  County  Sch.  Dist.  No.  1..   25,000 

Johnston   County. 178. 836 

Kingfisher  County 29,970 

Kiowa  (T).  Pittsburg  County 57,000 

Krebs  (C).  Pittsburg  County 60,000 

Leflore  County.. 68,000 

Lehigh,  Coal  County 52.500 

Lincoln  County 32.000 

Little  River  Draiange  Dist {/50.000 

Love  County -School  Dist.  No.  16 46.828 

McAIester  School  District 60.000 

Mcintosh  County 29,470 

Madill,  Marshall  County 40,000 

Mangum,  Greer  County 185,000 

Marlow  School  District 35.000 

Marshall  County 1/75,000 

Marshall  County  Sch.  Dist.  No.  2..  25,000 

Medford  School  District 42,700 

Miami,  Ottawa  County ..143,000 

Newark  School  District J/.50 ,000 

Noble  County 88,2!»3 

Okeene  (T).  Blaine  County 30,000 

Okmulgee   County 86,000 

Ottawa  County 25 ,000 

Ottawa  County  Sch.  Dist.  No.  26..  25,000 

Paul's  Valley,  Garvin  County 88,000 

Pawnee  (C).  Pawnee  County 92, .500 

Pawnee    County 31.000 

PoncaCity,  Kay  County 122,.500 

Pontotoc  County 70.000 

Pottawatomie  County 1 10.500 

Ralston.  Pawnee  County 30,500 

Ramona  School  District  No.  16 50.000 

Roff,  Pontotoc  County 45.000 

Roger  Mills  County 41.000 

Sand  Springs  School  District y27.000 

Seminole  County 111.1 25 

Seminole  Co.  Sch.  Dist.  No.  22 20,000 

Sentinel  (T),  Washita  County 30,000 

Sequoyah  County  Sch.  Dist.  No.  1.   29,000 

Stlffler  (C),  Haskell  County z$75,000 

Stillwater  School  Dist.  No.  10 25,500 

Strike  Axe  Twp.  (P.O.  Pawhuska).  50.000 

Stroud,  Lincoln  County 39,500 

Tallhina,  Le  Flore  County 25.000 

Tecumseh  (C),  Pottawatomie  Co.. .  68,000 
Tishomingo  (T),  Johnston  County..   44,500 

Valliant  (C).  McCurtain  Co i/36,000 

Wapanucka.  Johnston  County 60,000 

Washington  County  Sch.  Dist.  No.  7  75,000 
Washington  County  S.  D.  No. 16  . . .  49.500 

Washita  Countv .148,000 

Watonga.  Blaine  Couuty 90,000 

Waurika,  Jefferson  County 40,000 

Westville  (T).  Adair  County. 29,500 

Wetumka  (T),   Hughes  Couuty ()9,000 

Woodward  School  Di.st.  No.  1 z96,500 

Yukon,  Canadian  County 40.000 


Assessed 

valuation. 

$/(i00.000 

*8.9t)2,997 

t3. 007, 035 

t3l  7.000 

t875,378 

67,806,169 

§485,729 

61,2.'>0,000 

5367.9.56 

tl. 934. 261 

t.34,81!),333 

*  11,863,335 

t061,292 


Tax  per 
$1,000. 

a24.25 
*ti.80 
t7.00 
t31.70 
618.80 
614.00 

'  "63.40 
§4.50 

tl2.00 
t6.30 
•6.30 

tio.eo 


/;614.293 
♦465.000 
t524.901 
*904,414 

61.000,000 
*49 1.000 
*70(),000 

1 1.067. 829 
*386,419 


645.00 
t'lV.29 


636.80 
t4l00 


♦2,660,676 

62,095,725 

t575,211 

1 12.005.324 

616,429,429 

t9()1.025 

t8,207.697 

♦17,179,975 

t390,147 


♦10.75 
(75.00 

tlO.90 
t7.80 
ft6.25 

tl2.40 

tlO.94 
t6.75 

t33.30 


tl2,712.225 
♦525.942 


t8.57 
♦41.71 


Poputn 
1910. 
1.416 
14,132 

'"579 

2.090 

13.799 

915 

1.307 

931 

33,0.50 

26,545 

1.452 

740 

1.229 

888 

2.024 

2,963 


780 
1.671 

686 
3.845 


760 

24.040 
23.737 

Y6",734 

18,825 
1,021 
2,884 

29, 127 
1.880 

34.779 


T  1,577.482       r9.50 


to. 662, 724 

700,000 

12.500,000 

/1. 000. 556 

ti.T00".0S8 
1 1.006.926 
♦1.574,822 


no. 90 
O20.00 

"  Y4".66 

tVf.30 
tl4.80 
♦33.00 


20,961 
1.564 
3.667 

Yl.619 


2.907 


tl3,473.744 

6406,251 

tl8,707,926 

69.154,000 

69,480,000 

1,242,000 

tl. 176.401 


tl,770,000 
1 10.800.000 
§29.856.586 


66.116,774 

r545.852 

67,500,000 


t8.50 
<11.00 
t9,275 

68.55 
610.00 

20.00 
t26.20 

♦4.90 
t23.30 

"§6T76 

"65".80 


14,945 

920 

21.115 

15.713 

'2.689 
2.161 

17,332 
2,521 

24,331 

43,595 
597 

"1.644 
12,861 


700,000 

§325,000 

tl. 385,333 

J800.000 

4.bb'o',oo6 

§796,733 


a30.00 
t7.20 

'$'l"2".60 

§"2'2"40 


707,239     a30.00 


♦3.089.449 

66.Ui9,.S37 

♦16,500,000 

T815,195 
el, 000, 000 

1341.912 

t982,000 
e2,014.868 

r504.660 


•7.00 

65.80 

♦5.30 

t32.50 

t3'4"42 
T22.15 


19.964 

"'"857 

"l".583 

"3".674 
1,220 
1.776 
1,626 
1.408 
656 
948 


25.0.34 

1.728 

2.928 

802 

1,190 

"'I'.ois 


tl8.748.019       t7.25     23,231 


(C)  Cilv.  (T)  Town,  n  Total  tax.  e  1909  figures,  r  1910  flirures. 
ff  State  and  county  tax.  i  Total  debt.  ?/ This  covers  merely  a  recent  is.sue 
of  bonds;  we  are  not  informed  as  to  what  is  total  debt.  §  1911  figures. 
6  1912  figures.     *  1913  figures.     ♦  1914  figures. 
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State  of  California. 


ITS 


DEBT,  RESOURCES,  &c 


Admitted  as  a  State  (Act  of  Sept.  9  1850) Sept.  9  1850 

Total  area  of  State  (square  miles) 158,297 

State  Capital Sacramento 

Governor  (term  exp.  1st  Mon.aft.Jan.l'lS)  ..H.  W.  Johnson 

Sec.  of  State  (term  exp.  1st  Mon.  aft. Jan.  1  '15)  .F.  C.  Jordan 

Treasiirer(term  exp. 1st  Mon. aft. Jan.  1  '15).Edw.  D.  Roberts 

LEGISLATURE  meets  biennially  in  odd  years  on  the  first  Monday  after 
January  1,  and  sessions  are  not  limited,  though  members  receive  only 
$1,000  for  each  regular  session  and  $10  for  each  day  while  in  special  session. 

HISTORY  OF  DEBT. — For  early  history  of  the  State  debt,  see  "State 
and  City  Section"  of  April  1894,  page  142. 

Civil  War  Bonds  of  1857. 
lot.  ceased       $3,.'')00c 

Civil  War  Bonds  of  1860 
Int.  ceased  $.i00c 

Funded  Debt  Bonds. 
68K'73  .I-.T  $2.277 ..500c  (*) 

Sea   Wall   Bonds 
4s   '05  .T-J  $2,000  OOOc-.  Jan  2  1924 

(Subject  to  call  after  Jan.  2  1914.) 


Harbor^Improvement  Bonds. 

4sg'll  J-J  .$8.298.0')0c.July  2  1985 
(Subject  to  call  after  July  2  1950.) 
Highway    Bonds. 

f85,200.000c.  July  3  •17-'29 
I    1,600,000c.  July  3  •30-'33 

4s'll  J-j]       200,000c July  3  1934 

3,000,000c-  July  3  '35-'41 
3,000,OOOc^July  3  •42-'49 

*  Of  which  $1,526,500  held  by  State  School  Fund  and  $751,000  by  Uni- 
versity fund. 

INTEREST  is  payable  at  the  office  of  the  Treasurer  in  Sacramento  and 
Bankers'  Trust  Co.,  New  York  City. 

TOTAL  DEBT.— The  total  bonded  debt  of  the  State  Sept.  I  1914 
was  $25,579,500,  including  $4,000  civil  bonds  on  which  int.  has  ceased.  The 
warrant  debt  on  that  date  was  $334,465  20.  Cash  in  treasury  on  Sept.  ] 
1914  amounted  to  $22,545,783  09.  The  $2,000,000  sea  wall  bonds  issued 
for  San  Kranrisco  are  not  included  in  the  total  indeljtedness  of  the  State; 
these  bonds  are  payable  out  of  a  sinking  fund  receiving  its  revenue  from 
moneys   collected    by    the   San    Francisco    Harbor   Commissioners. 

The  bonds  of  1873  ($2,277,500)  matured  in  1893.  No  sinking  fund  hav- 
ing been  provided  for  tlieir  payment,  they  were  taken  over  by  the  State  for 
Its  school  funds  and  have  been  so  held  since  1893. 

The  State  Treasurer  on  Sept.  1  1914  held  bonds  aggregating  $7,503,- 
375  for  the  benefit  of  the  State  School  Fund;  this  includes  $1,526, .500  of 
the  funded  debt  bonds  of  1873.  The  State  Treasurer  also  holds  $3,231,125 
for  the  benefit  of  State  funds  other  than  the  School  Fund.  This  includes 
$751,000  of  the  funded  debt  bjnds  of  1873  held  in  trust  for  the  University 
Fund  referred  to  above. 

ASSESSED  VALU.ATION.— The  following  statement  shows  the  total 
a-ssessod  valuation  and  the  tax  rate  (per  $1,000)  for  the  years  indicated. — 
decrease  in  1906  caused  by  destruction  of  property  bv  earthquake. 

"  "  '     ■■  "■  ■       "  Tax  Rate. 

$3.82 
4 .98 
5.80 
6.40 
8.65 
6.00 

5.00 

{Pursuant  to  Clhap.  335,  Laws  of  1911.  carrying  into  effect  Sec.  14  of 
Art.  13  of  the  constitution  as  amended  Nov.  8  1910  (see  below)  there  is 
now  no  general  tax,  revenue  being  derived  from  the  taxation  of  public 
service  and  other  corporations,  banks  and  Insurance  companies.  Tlie 
amount  of  tax  placed  upon  these  corporations  bv  the  State  Hoard  of  Kriuali- 
zation  for  1911  was  $10,454,125.46;  1912,  $10,922,405.72;  1913,  $12,971,- 
541.80,  and  1914  $13„580,773.44. 

CONSTITUTIONAL  AMENDMENTS.— Pursuant  to  a  constitutional 
amendment  adopted  Nov.  8  1910.  the  city  of  San  Francisco  voted  and  issued 
$5,000,000  bonds,  the  proceeds  to  bo  used  by  the  Panama  Pacific  Inter- 
national ICxposition  ('o.  for  an  exposition  to  be  held  in  Han  P'ranci-sco  to 
celebrate  the  openinc,  of  the  Panama  Canal.  Another  amendment,  ap- 
proved on  Nov.  8  1910,  creates  a  State  fund  of  $5,000,000  for  the  uso, 
estahlishmont.  maintenance  and  support  of  the  Panama  Pacific  Interna- 
tional ICxi)ositi()n.  Still  another  amendment  a(|i)ple<l  provides  for  the 
separation  of  State  and  local  taxation  and  for  the  taxation  of  public  service 
and  other  cori)orations  for  the  benefit  of  the  State.  V.  92.  p.  202.  On 
Oct.  10  1911  the  voters  adopted  constitutional  amondnionts  granting  onual 
suffrage  to  wt)men.  allowing  the  recall  of  public  officials,  even  the  judiciary, 
and  r(!s(!rving  to  the  people  the  powers  of  initiative  an  referendum.  See 
V.  93,  n.  1337.  for  list  of  amendments  adopted  and  defeated. 

(At  t.lie  Nov.  3  1914  general  eleclion  a  i)roposed  amendment  to  Section  18 
of  Article  XI  of  the  constitution,  authorizing  Alameda  County  to  i.ssue 
$1,000,000  bonds  for  Exposition  i)in-pose.s  in  San  l''r,anci.sco,  was  s"ubmitted. 
V.  99.  p.  i:fll.  .\s  .soon  as  it  is  definitely  determined  bv  official  county 
wh(^ther  this  projio.sal  carried  or  not,  the  fact  will  bo  reported  in  the  State 
and  City  I)(^partment  of  the  ■•(;hronicle.") 

BOND   PROPOSITIONS.— T'ropositions  providing  for  tlie  iRsuance  of 
$18,000,000  hiirhway,   $1„500.000  San    Diego   sea-wall,   $1,000,000    India 
Ba.sin  and  $9,000,000  harbor-lmprovoment  4%  bonds  for  the  citv  and  county  i 
of   San  Franci.sco   were  adopted   at  the  general   election  on    Nov.   8    1910.    1 
V.  92.  p.  202.     This  latter  i.ssue  was  declared  valid  bv  Superior  Judge  Sea-  i 
won  on  I-eb.  2  1914.     V.  98,  p.  .538.     On  May  23  1912  Judge  Seawell  dis- 
missed an  order  to  show  cause  why  an  injunction  should  not  be  issued 
restrainmg  the  sale  of  the  Sl.000.000  4%  India  Basin  bonds.     V.  94,  p.  , 


Years. 

Valuation. 

Tax   rale. 

Years. 

Valuation. 

1914 

-$3,'202, 4.50, .546 



1902... 

$1,290,238,964 

1913 

3,114,136.640 

1900 

-    1.217,648,863 

1912 

2,920.400.512 

§None 

1890 

.    1,101,137,290 

1910 

2,471. .505,4  10 

$3. .53 

1880 

-       666  ,,399,985 

1908 

1,991, .554 ,603 

4.00 

1870 

.       277,538.134 

1906 

1,595,897,411 

4.76 

1860 

148, 193. .540 

1904 

1,545,698,785 

5. .35 

18.50 

57,670.689 

1519.     The  offering  of  these  bonds,  which  was  to  have  taken  place  July  22 
1912,  was  indefinitely  postponed.     V.  95,  p.  312. 

Five  bond  propositions  were  voted  upon  at  the  Nov.  1914  general  elec- 
tion. They  were  (1)  initiative  measure  providing  for  the  issuance  of 
$1,800,000  bonds  for  the  completion  of  the  University  of  California  in 
Berkeley;  (2)  $3,000,000  bonds  for  State  buildings  in  Sacramento;  (3)  bonds 
for  State  buildings  in  San  Francisco;  (4)  $750,000  bonds  for  the  improve- 
ment of  the  State  fair  grounds;  and  (5)  $1 ,250.()00  bonds  for  State  buildings 
in  Los  Angeles.  V.  99,  p.  1311.  As  soon  as  it  is  definitely  determined  by 
official  count  whether  these  propositions  carried  or  not,  the  fact  will  be 
reported  in  the  State  and  City  Department  of  the  "Chronicle." 

DEBT  LIMITATION. — The  limitations  fixed  in  the  constitution  of  Cali- 
fornia with  reference  to  the  creation  of  Sta  e  debt,  debts  of  counties,  cities. 
towns,  &c.,  are  as  follows: 

ARTICLE  16.  Section  1.  State  Indebtedness. — The  Legislature  shall 
not  in  any  manner  create  any  debt  or  debts,  liability  or  liabilities,  which 
shall,  singly  or  in  aggregate  with  any  previous  debts  or  liabilities,  exceed 
the  sum  of  three  hun  Ired  thousand  dollars,  exceot  in  case  of  war  to  repel 
invasion  or  suppress  insurrection,  unless  the  same  shall  be  authorized 
by  law  for  some  single  object  or  work  to  be  distinctly  specified  therein, 
which  law  shall  provide  ways  and  means,  exclusive  of  loans,  for  the  pay- 
ment of  the  interest  of  such  debt  or  liability  as  it  falls  due.  and  also  to 
pay  and  dischar.ge  the  principal  of  such  debt  or  liability  within  seventy-five 
years  of  the  time  of  the  contracting  thereof,  and  shall  be  irrepealable  until 
the  principal  and  interest  thereon  shall  be  paid  and  discharged,  and  such 
law  may  make  provision  for  a  sinking  fund  to  pa.v  the  principal  of  such  debt 
or  liability  to  commence  at  a  time  after  the  incurring  of  such  debt  or  lia- 
bility of  not  more  than  a  period  of  one-fourth  of  the  time  of  maturity  of 
such  debt  or  liability;  but  no  such  law  shall  take  effect  until,  at  a  general 
election,  it  shall  have  been  submitted  to  the  people  and  shall  have  received  a 
majority  of  all  the  votes  cast  for  and  against  it  at  such  election;  and  all 
moneys  raised  by  authority  of  such  law  shall  be  applied  only  to  the  specific 
object  therein  stated,  or  to  the  payment  of  the  debt  thereby  created,  and 
such  law  .shall  be  published  in  at  least  one  newspaper  in  each  county,  or  city 
and  county,  if  one  be  published  therein,  throughout  the  State,  for  three 
months  next  preceding  the  eleclion  at  which  it  is  submitted  to  the  people. 
The  Legislature  may  at  any  time  after  the  approval  of  such  law  by  the  people, 
if  no  debt  shall  have  been  contracted  in  pursuance  thereof,  repeal  the  same_ 

ARTICLE  12.  Section  13.  State  Not  to  Loan  Its  Credit.  <tc. — The 
State  shall  not.  in  any  manner,  loan  its  credit,  nor  shall  it  subscribe  to  or 
be  interested  in  the  stock  of  any  company,  association  or  corporation. 

ARTICLE  4.  Section  31. — Leaislatwe  Prohibited  from  Loanina  Credit , 
c%c.,  of  Slate.  City.  Counti/.  %c.-^— The  Legislature  shall  have  no  power  to 
give  or  to  lend,  or  to  authorize  the  giving  or  lending  of,  the  credit  of  the 
State,  or  of  any  county,  city  and  county,  city,  township  or  other  political 
corporation  or  sub-division  of  the  State  now  existing,  or  that  may  be 
hereafter  astablished.  in  aid  of  or  to  any  person,  association  or  corporation, 
whether  mimicipal  or  otherwise,  or  to  pledge  the  c?'edit  thereof  in  any 
manner  whatever  for  the  payment  of  the  liabilities  of  any  individual,  asso- 
ciation, municinal  or  other  corporation  whatever;  nor  shall  it  have  power 
to  make  any  gift,  or  authorize  the  making  of  any  gift,  or  any  public  money 
or  thing  of  value  to  any  individual,  municipal  or  other  corporation  what- 
ever; provided,  that  nothing  in  this  section  shall  prevent  the  Legislature 
granting  aid  pursuant  to  section  ttventy-two  of  this  Article;  and  it  shall  not 
have  the  power  to  authorize  the  State  or  any  political  sub-division  thereof  to 
subscribe  for  stock  or  to  become  a  stockholder  in  any  corporation  whatever. 

The  exception  provided  in  Section  22  of  Article  4  (referred  to  in  the  last 
clause  of  the  above)  permits  merely  the  granting  of  aid  by  the  State  and 
by  cities,  &c..  to  institutions  for  the  support  and  maintenance  of  minor 
orphans,  or  half-orphans,  or  <ah<andoned  children,  or  aged  persons  in  indigent 
circumstance;^.  By  an  amendment  adopted  Nov.  8  191(1  further  provision 
is  made  for  creating  a  fund  of  $5,000,000  for  the  use,  establishment,  main- 
tenance and  support  of  the  Panama  Pacific  International  Exposition 
V.  92,  p.  202.     See  constitutional  amendments  given  in  preceding  column. 

•VRTICLE  11.  Section  lH.—Cou?ities.  Cities  and  Towns.  <^-c..  Debt 
Restrictions. — No  county,  city,  town,  township,  board  of  education  or 
school  district  shall  incur  any  indebtedness  or  liability,  in  any  manner,  or 
for  any  purpose,  exceo  ling  in  .an.v  year  the  income  and  revenue  provided 
for  it  for  such  year,  without  the  assent  of  two-thirds  of  the  qualified  electors 
thereof  voting  at  an  election  to  be  held  for  that  purpose,  nor  unless,  before 
or  at  the  time  rf  incurring  such  indebtedness,  provision  shall  be  m.-vde  for 
the  collection  of  .an  annual  tax  sufficient  to  pay  the  interest  on  such  indebt- 
edness as  it  falls  due.  and  .also  provision  to  constitute  a  sinking  fund  for 
the  iia.vment  of  the  principal  thereof  on  or  before  maturit.v,  which  shall  not 
exceed  forty  years  from  the  time  of  contracting  the  same;  provided,  however. 
that  the  City  .and  (bounty  of  San  Francisco  may  at  any  time  p.ay  the  unpaid 
claims,  with  interest  thereon  at  the  rate  of  five  per  cent  per  annum,  for 
materials  rm'ni'hed  to  and  work  done  for  said  city  and  county  during  the 
forty-first,  forty-second,  forty-third,  forty-fourth  and  fiftieth  fiscal  years, 
and  for  unpaid  teachers'  salaries  for  the  fiftieth  fiscal  year,  out  of  the  income 
and  revenue  of  any  succeeding  year  or  years,  the  "amount  to  be  paid  ia 
full  of  said  claims  not  to  oxcoe<I  in  the  aggregate  the  sum  of  five  hundred 
thousand  dollars,  and  that  no  statute  of  limitations  shall  apply  in  any 
manner  to  these  claims;  and  pnvided  further,  that  the  City  of  Vallejo,  of 
Solano  County,  may  pay  Us  existing  indebtedness  incurred  in  the  construc- 
tion of  its  water-works  whenever  two-thirds  of  the  electors  thereof  voting 
at  an  election  held  for  that  purpose  shall  so  decide,  and  that  no  statute 
of  limitations  shall  ap[)ly  in  any  manner.  .\n.v  indebtedness  or  li.abillty  in- 
curred contr.ary  to  this  provision,  with  the  exceptions  hereinbefore  recited, 
shall     be    void. 

The  City  and  County  of  San  Francisco,  the  City  of  San  Jose  and  the 
Town  of  Santa  Clara  may  make  provision  for  a  sinking  fund,  to  pay  the 
principal  of  any  indebtedness  incurred,  or  to  be  hereafter  incurred,  by  It, 
to  commence  at  a  time  after  the  incurring  of  such  indebtedness  of  not  more 
than  a  period  of  one-f(iurth  of  the  time  of  maturity  of  such  indebtedness, 
which  sliall  not  oxceixi  sevent.v-five  years  from  the  time  of  contracting  the 
same.  Any  indebtednass  incurred  contrary  to  any  provision  of  this  section 
shall  be  void. 


Not..  1014] 
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COUNTY  DEBT  RESTRICTIONS.— By  a  State  law  passed  March  24 
1893,  all  counties  are  restricted  to  the  issuance  of  bonds  running  not  longer 
than  twenty  years. 

A  new  law  regulating  indebtedness  for  public  improvements  was  enacted 
In  1901.  Section  4  of  this  law  astablishes  a  limit  for  such  indebtedness, 
and  is  as  follows: 

LIMIT    OF    INDEBTEDNESS. 

SECTION  4.  No  city,  town  or  municipal  corporation  shall  incur  an  In- 
debtness  for  public  improvements  which  shall  in  the  aggregate  exceed 
15%  of  the  assessed  value  of  all  the  real  and  personal  property  of  such  city, 
town  or  municipal  corporation. 

This  new  law  was  given  in  full  in  the  "Chronicle,"  Aug.  10  1901 ,  p.  303. 

TAX  EXEMPT  AMENDMENT.— At  the  November  1902  election  the 
following  amendment  to  Article  13  of  the  State  constitution  was  favorably 
voted  upon.     V.  74.  p.  916;  V.  75,  p.  1366. 

SECTION  1  H  ■  All  bonds  hereafter  issued  by  the  State  of  California,  or 
by  any  county,  city  and  county,  municipal  corporation,  or  district  (in- 
cluding school,  reclamation  and  irrigation  districts)  within  said  State 
shall  be  free  and  exempt  from  taxation.  See  editorial  article  in  "State 
and  City  Supplement"  of  October  1902. 

A\ORTQAGES  EXEMPT  FROM  TAXATION.— Among  the  amend- 
ments voted  Nov.  8  1910  is  one  repealing  Section  4  of  Article  13  of  the  State 
constitution,  changing  Section  1  so  that  hereafter  a  mortgage  deed  ot  trust, 
&c.,  together  with  the  money  represented  by  such  debt,  shall  be  exempt 
from  taxation.     This  seciton,  as  it  now  reads,  is  given  in  V.  91,  p.  974. 

IRRIGATION  BONDS  AS  SAVINGS  BANK  IN  VESTMENTS.— The 
Legislature  in  1911  passed  an  Act  (Chapter  157,  Laws  19II)  allowing  in- 
vestment by  savings  banks  in  bonds  of  irrigation  districts.     V.  93.  p.  1131. 

POPULATION  OF  STATE.— 

1910--. 2, 377.549|1890---1,208, 13011870--.     ,500,24711850.  .-       92,597 
1900 ---1,485,0.53  1 1880...     864,694  1 1860 -- .     379,9941 

The  number  of  Chinese  in  the  population  in  1900  was  45,753,  72,742  In 
1890  and  75,132  in  1880. 


CITIES,  COUNTIES  AND  TOWNS  IN  THE 

STATE    OF   CALIFORNIA. 


NOTE. — For  debt  of  civil  dicisions  not  found  among  the  statements  given 
below,  see  "Additional  Statements"  at  the  end  of  this  Slate. 


Many  of  the  counties  in  this  State  levy  a  special  tax  on  property  outside 
Incorporated  cities  and  towns  for  making,  repairing  and  sprinkling  of 
roads,  and  the  tax  rate  as  given  below  under  these  countias  is  made  up  of 
the  State  tax  rate  and  the  county  tax  rate  including  special  road  tax. 


ALAMEDA. 

This  city  is  In  Alameda  County 
City  was  incorporated  1854:  re-inc. 
1872.  Special  charter  adopted  April 
1907.  For  proposed  purchase  of  cer- 
tain water  properties,  see  V.  93, 
p.   1547.     Population   1910,  23.382. 

City   Hall. 
Bs  '94     J-D    J2C,250c..Decl  '14-'34 

School. 
5s  '94     J-D    $21,525c..Decl  ■14-'34 
4s  '01      J-D      70.00()c_ -Dec  1  •14-*41 
4>^8'10  J-D    135. (iOO. June   1    •15-'50 

Municipal  Improvement  Bonds 
4^s'08  A-O  $259,250c-Apr  1  '15-'48 

Electric-Lt.    &  Police  Depf.  Bonds. 
5s  '12      M-N     160,100-Nov  1   '15-'52 

Sewer  Bonds. 
4Hs'10J-D    $26.400.June   1    'IS-'SO 
BOND.  DEBT  Apr  1914.     §693,075 
Assess,  val.  '13  (65%  act. )20. 971 ,561 
City  tax  rate  (per  81,000)  '13_S10.30 

INT.  payable  at  City  Treas.  office. 


Fire  Apparatus  (Part  yearly). 

6s  '14      A-O      $7,000 19.'54 

BOND.  DEBT  Sept  21  '14.  $157,950 
Assess,  val.  1914  (H  act.). -2,214, 130 
Tax  rate  (per  $1,000)  1914 $16.00 

INT.  payable  at  Tax  Collec.  office. 
ANAHEIM   SCHOOL  DISTRICT. 

High-School   Bonds. 

5s  "11      $70,000 

5S  "11       ._.       35,000 1916-1931 

Qrammar-Scliool  Bonds. 

5s  '11      $30.000 

6s  '14      J-D      15,000 

TOTAL  BONDED  DEBT.         (?) 


ALAMEDA  CO.UN.H.S.D.  NO,  3. 

Building  Bonds. 

.5s  g  '12  J-D  S80, 000c. June  1  '18-'47 
BOND.  DEBT  Nov  1913.  $80,000 
Assess,  val.  '12  (.3-5  act.)-   7,449,900 

PoDUlation  in  1912  (est.) 5,000 

INT.  at  Co.  Treas.  office. 


ALAMEDA  CO.  UN.  H.  S.  D.  N0.4. 

HiEh-School  Building  Bonds. 

5s  '06     J-J     $79,858 1914-1926 

Assess,  val.  '12  (3-5  act.)  .17,490,027 
INT.  at  Co.  Treas.  office. 


1  1927 
'15-'52 

'15-'52 

1  1927 
•15-'52 

•24&27 
•15-'52 

1  1922 
•15-'52 


ARMIJO   UNION   HIGH   S.    D. 

A  district  in  Solano  County. 

Building  Bonds  (Tax-free). 
5s'  13  J-J  $70,000c..July  1  '14-'49 
BONDED  DEBT  Mar  1914..$70,n00 
Assess,  val.  '13  (60%  act.). .4, 272, 867 
School  tax  (per  $1,000)  1913. .$3. 80 
Population  in  1914  (est.) 4,380 

INTEREST  at  Treasurer's  office. 


ALHAMBSA. 

This  city  is  in  Los  Angeles  County 
New  charter  adopted  Oct.  14  1914 
V.  99,  p.  1391. 

Library  Bonds. 

4Hs        ...      $6,500 July 

5s  '12     M-S     48, 500c. Sept  1 

Incinerator  Bonds. 
5s  '12      M-S      $9,500C-Sept  1 

Fire-Protection  Bonds. 

4Hs        ...      $9,000 July 

5s  '12     M-S     29, 450c. Sept  1 

Drainage  Bonds. 
2}4s        ...    $13,000--July  1 
5s  '12     M-S     16, 150c. Sept  1 

City-Hall  Bonds. 

4"^s        ...      $4,500 July 

5s  '12     M-S  $47, 500c. Sept  1 

Bridge  Bonds. 

43^s        ...    $13,000 July  119271 

5s  '12     M-S  $14, 250c. Sent  1  '15-'52i 
BOND.  DEBT  Oct  2  1914.  $211 ,350 

Assessed  valuation  1914 8,443,515 

Tax  rate  (per/Old  city $12.50 

$l,000)..-lAnnex 12.50 

Population  in  1910 5,021  j 

INT.  payable  at  City  Treas.  office.  1 


BAKEKSFIELD. 

This  city  is  in  Kern  County.  Inc. 
Jan.  11  1898.  Town  of  Kern  annexed 
July  19  1910.    Pop'n  1910  12,729. 

Improvem't  (Int.  at  Treas.  office). 
4s  '04      $23,000C-Pt  yly  July  1 

Fire-Dept.  (Int.  at  Treas.  office). 
5s  '12      A-O  $57,000. ..Oct  1  '15-'52 

Library  (Int.  at  Treas.  office). 
5s  '12      A-O  $26,650     Oct    1    '15-'52 

Sewer  (Int.  at  Treas.  office). 
4Hsg'07  M-N   99.Oa0c.Mav  1   •]5-'47 
5s  '12      A-O   204,225. ..Oct  1  ■15-'52 
5s  '12      --_       15, 200.. -Oct  1  '15-'52 

City-Hall  (Int.  at  Treas.  office). 
5s  '12      A-0$145.87o    ..Oct  I  •15-'52 

School  (Int.  at  Treas.  office). 

4Hs         $30,000.Part  yly  July  1 

BOND.  DEBT  Mar  1914. .$606,425 

Assess,  val.  '13  ('A  act.) 7,885,000 

Total  tax  (per  $1,000)  1913... -$19.00 


BAKERSFIELD   SCHOOL   DIST. 
Building  Bonds. 

5s  g  '13  J-J  $189, 000c 1918-1927 

5Hs'14  ._.     $40,000 

BOND.  DEBT,Tulv  1914.-  $231,000 
Assess.val.'13(abt..3-5act.)  8,852,594 


ALHAM6SA  CITY  SCH.  DIST. 

'06-'08-'09     $1 26 ,000 

4Hs'llJuly  60,000c.July  1  '21-'51 
5s  '14  June$100,000_.-Jime4  1944 
BOND.  DEBT  July  1  1913  $184,000 

Assessed  valuation  1912 6,204,245 

School  tax  (per  $1,000)  1912__$11.60 
INT.  payable  at  Co.  Treas.  office 


ALHAMBBA  CITT  HIGH  S.  D. 

'04-'06     ...     $29.000 

4Hs'll  July  55,O0Oc.July  1  '21-'51 
5s '14  Jmie  $100 .000.. .June  4  1944 
BOND.  DEBT  July  1  1913     $81,750 

Assessed  valuation  1912 6,204,245 

School  tax  (per  SI. 000)  '12. -.$11. 60 
INT.  at  County  Treasurer's  office 


ANAHEIM. 

This  city  is  in  Orange  County.    Re- 
Inc.  June  1888.     Pop'n  1910,  2,628. 

Electric- Light  Bonds. 
«8  '94      J-D      $3,5(0c.Dec   1    '15-"34 
6sg'llA-0       8,075c.Apr   1   •15-'51 

Water  and  Light  Bonds. 
OB  '96     J-D      *9. 900c. Dec   1    '15-'36 
Sag  "06  J-J       39,600C--July2 '14-'46 

Paving  Bonds. 
58  g  '10  J-J       $5,500c-July  2  '15-'25 

Sewer  Bonds. 
5sg'll  A-O  $83, 250c. Apr  1   •15-'51 


BERKELEY. 

This  city  Is  In  Alameda  County. 
Incorp.  April  1878.  New  charter 
adopted  Mch.  5  1895.  Commission 
government  adopted  July   1    1909. 

Sewer  and  Fire-Equipment. 
5s  '13     J-J  $555, OOOc--. July  •15-'51 

School  Bonds. 
4Hs'00  J-J     $65,Onoc.JulylO'15  '40 

Munlc.  Impt  Bds. — (Tax  Erempt.) 
4Hs'g  F-A  $245.932.5(PC  Febri5-'47 
BOND.  DEBT  Sept  21  '14     $865,933 

Sinking  funds 5,938 

Assess. val. '14-'15 42,706,510 

Tot.  tax  (per  $1,000)  '12-'13..$24  10 
Population  In  1910  (Census) .  .40.434 

INT.  on  fire-equipment  and  sewer 
bonds  at  office  of  City  Treas.  or  at 
N.  W.  Halsey  &  Co..  N.  Y.;  other 
bonds  at  City  Treas.  office. 


BERKELEY  SCHOOL  DISTRICT. 

4ii2S'06  J-J  $118,500 

4i^s'07  J-J     186,750 

4i^s'07  J-J       82,450 

4^s'08  J-J     175.000 

BOND.  DEBT  June  30  '14  $562,700 
INT.  payable  at  Co.  Treas.  office 


BRAWLEY  UNION  HIGH  S.  D. 

A    district    in    Imperial    County. 

5s  '13      ...     $50,000 1933 

TOTAL  DEBT  Oct  14 '14-     $50,000 

Assessed  val.  1914 4,286,669 

School  tax  rate  (per  $l,000)'14-$6.00 


Building  Bonds. 

5s  '11      J-J     $75,000     1927-1951 

7s  J-J        15,000r 1914-1919 

BOND.  DEBT  Oct  1914.-  $90,000 
Sinking  fund  Mar  24  1914-  10,000 
As.sess.  val.  '13  (3-5  act.)-  6,500.000 
High-school  tax(pfer$l,000)  '14. $3. 40 
INT.  payable  at  Co.  Treas.  office. 

CHAFFEE  UN.  HIGH  SCH.  DIST. 

A  district  In  San  Bernardino    Co. 

Building  Bonds. 
5s  g  '11  Sept  $200,000. Sept  iri7-'51 
BOND.  DEBT  Mar  1913.  $200,000 
Assessed    valuation   1912. .5.458.439 
Real  valuation  (est.) 12,000,000 

INT.  at  County  Treas.  office. 

CHICO. 

This  city  is  In  Butte  County. 

Sewer    Bonds. 
5s  '02     J-J     .'530. 500c.. Jan  1  •15-'42 

Municipal    Improvement   Bonds. 
.5s  '10     J-J  $135.000C-July   1   '15-'5n 
BOND.  DEBT  Oct  23  '14.  $165,500 

Assessed  valuation  1914 3,017.300 

Tax  rate  (per  Sl.ooo)  '13-'14  ..S13..">o 
Population  in  1910.    -3.750 

INT.  at  office  of  City  Treasurer. 

CHICO  GRAMMAR  SCH.  DIST. 

4s  ....       $5,000 

Building   Bonds. 

5s  '13        -..  .$47,000 1915-1938 

TOTAL  DEBT  Sept  1914.     $52,000 

A.ssess.  val.  "13  ('4  act.) 5,130,000 

Population  in  1914  (est.). 14,000 

COLTON. 

This  city  is  in  San  Bernardino  Co. 

Water  Bonds. 

6s  '85      J-J      $33, 600c    --1925 

6s  '99      J-J        12,500c 1939 

Electric'Light  Bonds. 
6s  '96     J-J        $3,300c 1936 

Refunding  Bonds. 
6s  '01      J-J       $3, 800c    .-- 1941 

Sewer  Bonds. 

5s  '10     J-J     $57,000c    1941 

BOND.  DEBT  Apr  22  "14-  $110,200 
Asses,  val. '13-' 14  (  H  act.)  2,105,965 
Value  of   operative  property    (addi- 
tional)        695,610 

Total  tax  rate  (per  $1 ,000)'13-$33.35 
Population  in  1910   (Census) -.4, 852 

I. NT.  payable  at  First  Nat.  Bank, 
Colton,  or  at  Colton  Nat.  Bank. 

COLUSA. 

This  town  is  in  Colusa  County. 
Reorganized  as  a  town  of  sixth  class 
Jan.  11  1909.     Pop'n  1910,  1.582. 

Water-Works  Bonds. 
6s  g '09  J-D    $48. OOOc  Dec  1   •15'38 

Sewer  Bonds. 
5s  ff  "09  J-D    $43. 750c. Dec   1    '15  '49 
BOND.  DEBT  Nov  1913.     $96,250 
As.sess.  val.  '12  (2-5  act.).    1,255,187 
Total  tax  rate  (per  $1,000)  "12. $16. 00 

INT.  payable  at  Town  Treas.  office 

COLUSA  COUNTY. 

Colusa  is  the  county  seat. 

Hall  of  Records  Bonds. 
5s  g '14  J-D   $60, OOOc  yly  on  June  15 

Bridge  and  Culverts  Bonds. 
5s  g  '14  J-D$140,000c.yly  on  JunelS 
BOND.  DEBT  June  30 '14    $200,000 
Total  assessed  val.  1914-_15,662,550 
State  and  county  tax  flnside.  .$13.00 

(per  $1,000)  1914.lOutside.  18.00 
Population  m  1910 7,732 

CONTRA  COSTA  COUNTY. 

Martinez  is  the  county  scat.  Bonds 
are  tax-exempt.     Pop.  1910,  31,674. 

Court-tlouse  and  Jail   Bonds 
48  g  '03.1  J      $161. OOOc  1943 

BOND.  DEBT  May  1  '14  $161,000 
Total  assessed  val.  1914.. 52, 204, 930 
State  &f  bounty  tax /Inside         $12  00 

(per  1,000)   I9l410utslde         16.00 

INT.  payable  at  County  Treasury. 

CORNING. 

This  citv  Is  in  Tehama  County. 
Inc.  in  1907.     Population  1910,  987. 

Water- Works  Bonds. 
5s  '10     J-D    $46,800C-Dec  1    '20-'50 

Sewer  Bonds. 
5s  '10     J-D    $19,800c..Dec  1  '15-'50 
BOND.  DEBT  Sept  21  '14.   $67,1,50 
As.sp^.val.'14(l-3  to!4  act.)      665  000 
City  tax  rate  (per  $1,000)  '14. $15. 00 

INT.  payable  at  City  Treas.  office. 

CORONA 

This  city  is  in  Riverside  Co.  Inc. 
July  19  1896.    Pop'n  1910,  3,550. 

Sewer  Bonds. 
5s  g  '09  A-O  $26.250C--Aug  1  •15-'49 

Street  Bonds. 
5s  g '09  A-O  $12  687.50cAugll5-'49 
5sg'12..--    130,625c..Jan   1    '15-'52 

Drainage  Bonds. 
5s  g '09  A-O  $79.625c.-Augl '15-'4W 

Municipal   Impt.  Bonds. 

4Hs.%5i^s'll  $95,950 1915-1952 

BOND.  DEBT  Sept  1  '14-  $249,188 
A.ssess.  val.  14  (2-5  act.).  4,021,500 
Tot.  tax  rate  (per  M.    1914. .$38. 60 

INT.  payable  at  City  Treas.  office 


CORONADO. 

This  city  is  in  San  Diego  County 
Inc.  1890.     Population  1910,  1,477 
Seawall  Bonds. 

F-A    $108,000 

Seawall  and  Street-lmpt. 

A-O   $143,000 

Sewer  and   Fire- Impt. 

F-A    $42,550 

BOND.  DEBT  Apr  1914--  $293,550 
Assessed  val.  1914  C^  act.)  3,372,276 
City  tax  rate  (per  $1,000)  '14-$18.70 
INT.  payable  at  City  Treas.  office 


CENTRAL  UNION  HIGH  S.  D. 

A   district    (P.   O.    El   Centro)   In 
Imperial  Co.  Pop'n  '14  (est.)  8,000 


CORONADO  SCHOOL  DISTRICT. 

Building  Bonds. 

5s  '12      July  $80, OOOc 1915-1934 

BOND.  DEBT  Sept  1  1914     $80,000 

Sinkingfund $7,516 

Ass'dval.  '14  (abt.35%act)2,461 .861 


School  tax  rate  (per  $1 ,000  '14. $13.80 

Population  in  1914   (est.) 4,500 

INT.  at  County  Treasurer's  office. 


DALY  CITY. 

This  city  is  in  San  Mateo  County. 

Water-Works  Bonds 

5J^s'13  M-S  $97, 000. Sept  1  'IS-'S? 
BOND.  DEBT  Sept  21  "14.  $97,000 
.\ssessed  val.  '14  (1-3  act. ).l  ,490,000 
Tax  rate  (per  $1,000)  1914 $14.20 

DINUBA. 

This  city  is  in  Tulare  County. 

Sewer  Bonds. 

5'Asg     $40.950c-.lan    1    ■15-'53 

TOT.VL  DEBT  Sept  21  '14     $62,000 

Sinking  fund 1 ,000 

Asse.ss.  val.  '14  (40%  act.)-  517,225 
Total  tax  rate  (per  $1,000)  '14  $19.00 

Population  in   1910 .-970 

INT.  at  City  Treasurer's  office. 


DINUBA  SCHOOL  DISTRICT. 
High-School-Building  Bonds. 

5s  '12      Apr   $40,000 1922-1941 

TOT.  BD.  DT.  Dec  1913. -..$75,000 


DIXON. 

This  town  is  in  Solano  Co.    Inc.  In 
1878;  re-inc.  in  1884.   Pop'n  '10,  827. 

Sewer  Bonds  (Tax  free.) 
5s  '11  J-D  $38,000.. $1,000  yearly 
BOND.  DEBT  Mar  1  '14... .$38,000 
Assessed  val.  1913  (A  act.)-625,750 
City  tax  (per  $1,000)  1913--..$13.50 
•  INT.  payable  at  Bank  of  Dixon. 


EL  CENTRO. 

This  city  is  in  Imperial  Co.  Inc. 
April   16    1908.      I'op'n    1910,    1.610. 

Municipal  Improvement  Bonds. 
5J^s  J-J  $50, OOOc. July  2  ■23-'42 
BOND.  DEBT  Sept  21  '14.  $149,000 
Assess,  val.  '14  (%  act.).  3,404,815 
City  tax  rate  (per  $1,000)  '14-$13.60 


EL  CENTRO  SCHOOL  DISTRICT 

6s  g    13  J-D    $30.000 1918-1947 

TOT.  BD.  DT.  Jan  1  '14--  $149,000 
Assess,  val.  "13  (A  act.)..--2,308,919 


EL  DORADO  COUNTY. 

PlacerviUe  is  the  county  seat. 

Court-House  Bonds. 

5s  ann    $120,000 1946 

(Maturitv  1-30  vearlv  after  5th  year.) 
BOND.  DEBT  March  1914  $120,000 
Total  assassed  val.  1914_.7,104 ,168 
State&  Co.  tax  rateU Inside  .$19.00 

(per  $1,000    1914-jOutside    23.06 
Population  In  1910 7,492 

INT.  payable  at  Co.  Treas.  office, 

ESCONDIDO. 

This  city  is  in  San  Diego  County. 

Water-Works   Bonds. 
5s  g '13  J-J  JflOO.OOOc-July  1  '23-'53 

Fire-Apparatus  Bonds. 
5s  g '13  J-J       .Sl.OOOc.July  1  '38-'53 

Bridge  Bonds. 
5sg'13.T-J  $5,750c_.Iuly  1  '15-'37 
BOND.  DEBT  Sept  1914.  S109,750 
A,sse.ss.  val.  '13  (35%  .act.) .1 ,056,139 
City  ta.  rate  (per  $1,000)  ■13-$15.20 
Population  in  1910 1,334 

INT.  payable  in  Escoudido. 

EUREKA. 

This  city  is  in  Humboldt  County. 
Inc.    Feb.    10    1874. 

*City-Hall  Bonds  (Tax-exempt). 
4)^s  seml-aii  $77 ,500c 

*Sewer  Completion  (Tax-exempt). 
4  Vis  seml-an*f  27,125c.- . 
4Hsseml-an    §61,fi25c 

*Fire-Apparatus  (Tax-exempt). 
4  '-^s  semi  ;im  SI  1 ,6 25c    

*Park  (Tax-exempt). 
4  ^s  semi  ail     f3,875c  

§Third  Ward  (Tax-exempt). 
4  i^^s  sfml  an  *10,875c 

Fifth  Ward  Sch.  (Tax-exempt). 
4  Hs  seml-an  J10,875<  

Water  Works  (Tax-exempt). 
5s  '14  .f.J  $270,00O_July  15  '14-'53 
BOND.  DEBT  Mar  20 '14..  $203,500 
As.sess.  val.  '13  (2-5  act.)  .18.889,076 
Total  tax  (per  $1,000)  1913.. $30. 70 
*Part  yearly  on  July  15.  §Part  year- 
ly April  15. 

X  Including     $712,839     operating 
property  taxed  only  by  State. 

INT.  payable  at  City  Treas.  office. 


EUREKA  HIGH  SCH.  DIST. 
Building  Bonds. 

5sg '13  A-O$150.000..Oct    1    '18-'53 
TOTAL  DEBT  Apr  24  '14-  $150,000 

Assessed  valuation  1914 6,979,564 

INT.  at  Co.  Treas.  office. 


FRESNO. 

County  seat  of  Fresno  Co.    Incor. 
Oct.  27  1885.  Pop'n  1910,  24,892. 

City   Hall. 
4HS06J-J     $61,000c 1914-1943 

is  g         J-J     $21  .OOOc.  July  1  '15  35 
4Hs'06  J  J     143,500c     .      1914  1945 

Playground  Site  Bonds. 
iHs        JD    $54. OOOc      1940 

Convention   Hall  Bonds. 
5s  '12      F-A    .'542.000   Aug  15  '15-'42 
TOTAL  DEBT  April  1914     $311,500 
.Assess,  val.  '13  (3-5  act.). 20, 842, 966 
City  tax  rate  (per  SI  .000)  '13. $11. 40 

INT.  payable  at  City  Treas.  office. 


FRESNO  CITY  SCHOOL  DIST. 

.is  .     $40.000cJune   6    ■15-'22 

5s  g  '09  June  150,000c. June  12  '15-34 

5s  g '14  A-O  200,000c 1920-1936 

BOND.  DEBT  Sept  22  '14.  $390,000 
Assess,  val. '14  (>4  act.) .  .24,114,513 
School  tax  rate  (per  $1 ,000)'14.$9.00 

Population  In  1912  (est.) 40.000 

INT.  at  County  Treasurer's  office 
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FEUITVALE  SCHOOL  DIST. 

A  district  in  Alameda  County. 

5s    QS      Feb      $6.000 

ftii  '09      J-J        79.059 1914-1929 

5s  "13      F-A        5.000-Aug  27   •18-'22 
BOND.  DEBT  Nov  1918..     $85,000 

Assessed  val.  (.^-5  act.) 7,094,55.3 

School  tax  (per  SI. 000)   1912    .$1.60 

INT.  at  Co.  Auditor's  office. 


Sewer  and   Clty-liall   Bonds. 

6s    10     J-J     S44.000.. $1,500  yearly 

Sewer  Bonds. 
fis  '11      M-S  .S25, 000- -$1,000  yearly 
BOND.  DEBT  Sept  1  '14. .$119,000 
Asses.s.  val.  1914  (65%  act)  1,400,711 
Total  tax  rate  (per$1.000)  '13. $18. 00 


FULLERTON. 

Tills  city  Is  in  Orange  County. 

Water  Works  Bonds. 

5s  '12     A-O  $80,»0»   

6s  J-D     12. 00* Part  yearly 

PaTing  Bonds. 
ss  ...    $l6,t«a Part  yearly 

Road  Bonds. 

5s  '12      A-O   $132,000 

TOTAL  DEBT  OcDl*  ■14--$240,000 

Assessed  valuation  1913 2,615.545 

Population  in  1910 1,725 


INGLEWOOD. 

This  place  is  in  Los  Angeles  Co. 

Improvement  Bonds. 
5s  '13      J-J     $30.000. .July  2  '14-'34 

Park  Bonds 
5H.s'14  ...       $5.000. .J'no  2  '15-'25 
TOTAL  DEBT  Oct  23  '14. ..$42  ,500 

Assessed  valuation 1,686,156 

Population  in  1910 1,536 


FULLERTON  UN.  HIGH  S.  D. 

Building  Bonds 

5s  "06      ...     $20,000c 1926 

($2,000  due  annually.) 

5s  J-J       48,000c 191.5-1938 

5s  J-D    130,000c 1916-1941 

TOTAL  DEBT  Sept.  1914..  $200,000 
Assessed  val.  ■13(^  act.)  .9.250,000 
School  tax  (per  $1,000)  1913.. $0.63 

INT.  at  Co.  Treas.  office. 


OLENDALE. 

A  city  in  Los  Angeles  County. 
Inc.  Feb.  1906.  Of  the  water  bonds 
given  below,  $114,000  had  been  sold 
up  to  date  of  statement. 

Municipal  Water  Bonds. 
.5s  '14      M-S  $1 14  ,000 1920-1950 

Electric-Lieh t  Bonds. 

5s  '09     J-J     $54.000c 1949 

.5s  '12      M-S      4O,O00c.Mch   1   '30-'34 

Fire-Department  Bonds. 

6s  '07     M-S     $4, 250c 1947 

5s  '13     J-J       19. 500. ..Jan   1    '15-'52 

City=fiaII  and  Library  Bonds. 
5s  '11      J-J     $16,500c 1935 

Street  Bonds. 
5s  '13  J-J  $4. 500.. Jan  1  '15-'23 
BOND.  DEBT  Oct  1914. ..$385, 125 
Assess,  val.  '14  (2-5  act.). .4.354 ,000 
City  tax  rate  (per  $1,000)  '13. $12.30 
Population  in  1910 2,746 

INT.  payable  at  City  Treas.  office. 


GLENN  COUNTY. 

Willow  is  the  county  seat. 

Road  and  Bridge  Bonds 
5s  e  '11  M-N$4.50. 000c. Nov  1  •21-'50 
TOTAL  DEBT  Oct  1914. ..$450,000 
Assessed  valuation  1914..  17, 576  ,399 
State&Co.tax  rate/Inside $15.00 

(per  $1,000) '141  Outside...   19.00 
Population  in  1910 7.172 

INT.  payable  at  Co.  Treas.  office. 


HANFORD  SCHOOL  DISTRICT. 

6SE'12   ...     .'532,000 -.Oct   9    •1.5-'30 
TOTAL  DEBT  May  1913. .$43,000 


HAYWAEDS  UNION  HIGH  S.  D. 

A  district  in  Alameda  County. 

Buildine  Bonds. 

5s  '12     J-J     $80.000 1922-1932 

BOND  DEBT  Sept  1914 $80,000 

Assess,  val.  '13  (1-3  act.) -.8, 000 .000 
School  tax  rate  (per  $1,000)  '13. $2. 50 
Population  in  1913  (est) 7,000 

INT.  at  c:;o.  Tre.as.  office  in  Oakld 


HESTER   SCHOOL  DISTRICT. 

A  district  in  Santa  Clara  County. 

BIdg.  Bonds  (.Tax-Exempt). 

5s  ...      $8,000 Apr  1   1917 

5s  '12      F-A      74,000c 1915-1952 

BOND.  DEBT  April  1914.     $82,000 

Assessed  valuation  1913 2,221.065 

School  tax  rate  (per  $1,000)  '13. $3.80 

INT.  at  Co.  Treas.  office. 


HILLSBOROUGH. 

This  city  Is  111  San  Mateo  County 
Bonds    are    tax-free    in    California. 
Inc.  May  ,5  1910.   I'op'n  '14  (est)  900. 

Street  and  Fire  Department  Bds. 

5S  g  '12  A-O$117,000c 1915-1922 

TOTAL  DEBT  Sept  21  '14-$117,000 

Assessed  valuation  1914 ?. 688. 380 

(Assessment  1-5  to  M  actual  value.) 
Total  tax  (per  $1 ,000)  '14(ost.)$30.70 

INT.  payable  at  City  Treas.  office. 
Mercantile  Tr.  Co.,  San  Fran 


HUNTINGTON  BEACH. 

This  city   is   in    Orange   County. 
Inc.  Feb.  17  1909.  I'op'n  '10,  815. 

Sewer  Bonds. 
6>^g'14  MS  $35,000. .Mar  2  '15-'49 

Municipal  Wharf  Bonds. 
5Hs'12  J-D    $6«. 20.5c  June  1  •15-'52 
BOND.  DEBT  Apr  1914..  $105,000 

Asscs,sed  val.  1913..    .1,0.34.880 

Total  tax  (per  $1,000)  1914. ...$38.50 

INT.  payable  at  City  Treas.  office. 


HUNTINGTON  PARK  CITY.  S.D 

A  district  In  Los  Ansoles  County. 
BOND.  DEBT  Apr  1914..  $60,000 
Assessed  valuation  1913 2,141,185 


HUNTINGTON     PARK     UNION 
HIGH    SCHOOL   DISTRICT. 

A  district  in  Los  Angeles  County. 

BuildinK  Bonds. 

.5s  '13      ..-     $75,000 

BOND.  DKBT  Apr22  '14.  $155,000 
Asse,ssed  valuation  1913 6,050.380 


HYDE  PARK  SCHOOL  DIST. 
This  district  Is  in  Los  Angol(*>  Co. 

ry'Aii'U  .-.    $100,000 1915-19.39 

TOTAL  DEBT (?) 


IMPERIAL. 

This  city  is  In  Imperial  Co.    Inc. 
Aug.  1904.      I'op'n  1910,  1.257. 

Water  Bonds. 
68  '09      J-J      $50,000 

CPayable  annually  beg.  in  1919.) 


INGLEWOOD  UNION  H.  S.  DIST. 

i      Building  ($5,000  payable  yearly). 

\5y2S         --..$150.000 

BOND.  DEBT  Dec  1  '13..  $182,500 
Assessed  valuation  1913. .11, 531 ,270 

Population  in  1914  (est.) 10,000 

INT.  at  Co.  Treas.  office. 


KERN  COUNTY. 

County  seat  is  Bakersfleld. 

^Refunding  Bonds. 
4>^s'97  J-J  $90, 000c 1915-1917 

§Court-Hou8e  Bonds 
4)4s'09  M-S$400.000c 1919-1028 

Highway    Bonds. 
,5s  '13      M-S$500,OOOc.Sept  1  '19-'38 
BOND.  DEBT  Apr  1914.     $520,000 
Tot.  assessed  vaL  1914--_85,347,560 
State&Co.tax  ratef  Inside $9. 50 

(per  $1,000) 'i4lOutside         13.00 
Population  In  1910        _    ---    .37.715 

*  INT.  at  State  Treasurer's  office: 
§  County  Treasurer's  office. 

LARKSPUR. 

This  town  is  in  Marin  County. 

Improvement   Bonds. 
5sg'12  J-D    $42, 750. .Dec  2  •15-'52 

TOTAL  DEBT (?) 

Assessed  valuation $610,005 

Population  in  1910 594 


LINDA    VISTA    IRRIG.      DIST. 

For  debt  compromise  see  "State 
and  City  Section"  for  May  1908 
and  V.  81,  p.  43. 


LINDSAY. 

This  city  is  in  Tulare  Co.     Incorp. 
Feb.  28  1910.     Pop'n  1910,  1,814. 

Water  and  Sewer  Bonds. 

5s  '11      J-J  $120, 250c 1951 

BOND.  DEBT  Sept  21  '14. $120,250 
A.ssassed  val.  '14  m  act.). 1,199, 697 

Tax  rate  (per  $1,000)  '13 $15.00 

Population  in  1910 1,814 

INT.  payable  at  City  Treas.  office. 


LODI. 

This  city  is  in  San  Joaquin  Count  v. 
Inc.  in  Nov.  1906.     Pop.  1910,  2,697 

Sewer   Bonds. 
5s  '08     J-J     .541,666C-July  1  •14-'38 

Light  and  Water  Bonds. 
5s  '08     J-J     $63, 334c. July  1  •14-'3R 
BOND.  DEBT  June  30  '14. $105,000 
Assess,  val.  '14  (3^  act.). ..2, 019, 165 
Total  tax  (per  $1,000)  1913.. .$33. 70 

INT.  at  First  Nat.  Bank,  Lodi. 


LODI  UNION  HIGH  SCH.  DIST. 

6s  s  '12  F-A$141,000 1915-1937 

TOT.  BD.  DT.  Apr  1914..  $141,000 
Assessed  valuation  1913. -.6,191,635 
INTEREST    payable    at    County 
Treas.  office  or  In  New  York  City. 

LONG  beach! 

This  city  is  in  Los  Angeles  County. 
Incorp.  city  of  first  class  Jan.  6  1908. 
Commission  government  adopted 
Oct.   15  1914. 

City.Hall    Bonds. 
5s  '99      ...       $5,625 1939 

Park  Bonds. 
5s  '9'.)      ...     $2.968.75 1939 

Bath-House   Bonds. 
58  '99      .--       $2.500 1939 

Wharf  Bonds. 
58  '01       ...       $4.400 1941 

Pier  Bonds. 

5s  '03      ...     $75.000.. 1943 

5s  '06      ...  8.000... .1922 

.5s  '14     M-N   50, 000.. May  1  '15-'54 

Sewer  Bonds. 

5s  '03      ...     $25,375 1943 

5s  g  '14  J-J     340,000c. -Jan  1  ■15-'54 

Public-Hall  Bonds. 
58  '05       ...     $22.000 ...    1935 

Fire. Apparatus  Bonds. 
5s  '05      ...     $22,000 1935 

Water    Bonds. 

4V^8'09  ...  $220.500 1949 

..s  '14      ....    200,000 

Water-Plant-Purchase  Bonds. 
4^^s'll  .-_  $850.000-July  1  '17-'50 
BOND.  DEBT  Aprl914..$l, 238, 429 
-Assessment  debt  (add'l)..  445,000 
Assess,  val. '13-'14(Hact). 29, 170, 797 
Oper.oxp.  banks  (add'l)  -.  2,458,515 
City  tax  rate  (per  $1,000)  '13. $14.00 
Population  In  1910 17.805 

INT.  on  bonds  of  1914  at  CMty 
Treas.  office;  others  at  Nat.  Bank  of 
Long  Beach. 


LONG  BEACH  CITY  SCH.  DIST. 

is  '08  -     $43,000--  .     .     .1918 

Si t.'-Purchase  &  BIdg.  Bonds. 

4H.sg'12         $100.000 

5s  ....       30,000 

BOND.  DEBT  July  1  1913. $125, 000 
Assessed  valuation  1913. .  21 .274,095 
INT.  at  County  Treas.  orflce. 


founded  in  1781;  incorporated  in 
1850.  In  Aug.  1909  voted  to 
consolidate  with  the  city  of  Wllmlnff- 
ton  (V.  89,  p.  427)  and  with  the  city 
of  .San  Pedro  (V.  89.  p.  488) .  Early 
in  1910  city  of  Hollywood  was  con- 
solidated. V.  90,  p.  .391.  In  the 
fame  year  and  In  the  year  1912  addi- 
tional territory  was  annexed,  mak- 
Inir  present  area  of  city  107.62  square 
miles. 

The  Superior  Court  on  Aug.  31 
1914  upheld  validity  of  .$6,500,000 
power  bonds  voted  May  8  1914. 
V.  99.  p.  766. 

Bridge  Bonds 
48  '98      J-J      $13.800c-Julv   1    '15-'39 
3  5iR'03  J-U      72.500c_June  1  '15  '43 

Detention  Hospital  Bonds. 
3Ji8'04  J  U    .37,500c. June  1  '15-'44 

Fire  Department  Bonds. 
4s  '98      J-J     $90, 000c. June  1  *15  '39 

Impounding  Reservoir  Bonds 
3?is'04  J-n    $112.500c  Junel '15  '44 

.>tain  and  Lateral  Sewer  Bonds. 
4s  g'06  J-J  $234, 000c  ..July2'15  '46 

Park  Bonds. 
4s  '98      F-.\      $6.0000.  Aug   1915  '39 

Outfall  Sewer  Bonds. 
3»'.8(I3  .ID    $725.0000..  June '15    43 

*School    Improvement 
4H8'95  J-J  $160.650c.-July  1  '15-35 

Refunding  Bonds, 
♦s  e  '97  .1    L)$155.250c   July   1    '15-'37 

*Polytechnic    High    School. 
3  Ks  03  J-D$145.00()c  June  ri5  1943 

Police   Station  Bonds. 
4H's'95J-J     $21.00iic.  .July  1  '15  35 

Tunnel   Bonds 
48    98       F-A$90,()00c..-AUK  1   '15-38 

Storm    Drain   Bonds. 
3''/S'03  J-D    $290. 000c. -  Junp'15  43 

*Public   School. 

3  5is'03  J-n    $348.0il0C-June  1  '15-43 

Water  Works  Bonds. 
4i^si)5  J-J  *$15.750c    .Julv  1    15  3.'> 
4s  g  '05  US  1.200.000c  Nov  1  '14  46 
S'iS'Ol   A-O   1. 400.000c. Oct  1   '14-43 
3»4s'04  J-D    213,000c.   June  1  '1  5-.''l 

Franklin    Canyon    Line    Water 
Bonds. 
4 Hs'13M-N$l ,450,000c Mayl  •15-'43 

*Owens  River  Bonds. 
4s  '07     J-D  $1  ,ii33,600cl>ec  31  '14-47 

4  Hs'07J-D  21 .9tl4,(l00c.Dec3ri4-'47 

§Harbor-Improvement  Bonds. 
4Hs'll  J-DS2,225,000-J'ne  1  '15-'51 
4>^s'13  M-Nl  ,665.000--  Mayl  1953 

§Elec trie- Light-Plant  Bonds. 
4Ks'll  J-DS3,500,000.J'ne  1  '17-'51 

Hollywood  (.annexed)  — 
5s  '05     .-.       $6.000c-July  1  '15-'20 
5s  '06      ...         l.OOOC-Sept  1  '15-'16 
5s  '07     ...         9.000c-Dec  1   '14-'22 
4i^s'07  -.-      56,000c  July  1  '15-'22 

San  Pedro  (annexed)  — 
5s  '04      ...     $16, 500c. Nov  1  '14  '24 
5s  '06      ...        26.0000. Nov   1   ■14-'26 

Wilmington  (annexed)  — 
5s  '08     M-N  $85, 000c. May  1  '15-'48 
BD.  DT.  Sept  22  '14.. .$37.923, 050 
SinklngfOwens  River  bds.   3,454,830 
funds     Elec.-plant  bdS--       259,758 
(Water  bonds  1913  3,295 

Assessed  valuation,  real. 355 ,785,758 
As.sessed  vai.,  personal..  60.078,125 
Assess,  val.  oper.  prop..  92,382,700 
Total  assessed  val.  '14-15 

(1^    actual) 508,246,010 

City  tax  (per  $1,000)  '14-'15. -$16.00 
Population  in  1910  (Census). 319, 198 
Population  in  1914  (est) 575,000 

INT.  on  bonds  marked  (*)  at 
Koimtze  Bros.,  N.  Y.;  (§)  Speyer  & 
Co.,  N.  Y.;  all  others  at  office  of 
City  Treasurer. 

DEBT  LIMITATION.— The  re- 
vised city  charter  limits  Its  debt  to 
3%  of  the  assessed  value  of  all  taxa- 
ble real  and  personal  property  within 
the  city  for  all  purposes,  except  wa- 
ter, gas,  electric  light  and  power, 
wharves,  docks,  piers,  warehouses, 
<Scc.,  on  water  front,  harbor  Improve- 
ments.and  for  any  revenue-producing 
public  utility.  For  any  or  all  of 
these  purposes  a  further  Indebtedness 
may  be  Incurred  not  exceeding  12% 
of  such  assessed  value. 


Terminal  Sch.  Bds.  (.Assumed). 
6s  '04     ...      $1.500-June  21    15-'18 

The  Pass  Sch.  Dist.  (Assumed). 
5s  '04     ...      $5.000- June  13 '15-'24 

Washington  Park  Dist.  (.Assum.) 

5s  '11     ...      55,000 Aug  1  1927 

.5s  '09     ---         7,500-Apr   19  '15-'29 
BOND.  DEBT  July  1  '13-82,049,800 

Assessed  val.  1913 413,420,613 

Real  value  (est.) 825,000,000 

School  tax  rate  [Elementary $4.90 

(per  $1,000) migh  school---   3.00 

1913 lElem'ty  &  hlgk     .50 


LOS  ANGELES  CITY  HIGH  S.  D 

Polytechnic  High  School  Bd.s 

4s  '06     .-.  $156,000-. Jan   1   '15-'36 

4s  '09     ...    420,000--Apr   1  '15-'49 

4>5S'11  ...    518.000. -Sept  1  '15-'51 

Hollywood  H.  S.  Bds.  (Assumed). 

5s   04     ...    $32, 500. May  23    15-'24 

4J^s'09  ...       12.000. .June  7  •15-'20 

I  5s  '10     ...    100,000.. Jan  27' 15-'34 

I      Jewell  School  Bonds  (Assumed). 

l4Ms'06-..    $12,000. .July  2  ■I2-'26 

San  Pedro  City  S.  D.  (Assumed). 

5s  '04     ...    $20,000.Dec  27  '15-'24 

5s  '05     ...        «. 000. .Oct  3   '15-'20 

BOND.DEBT  July  1    13. $1,294,500 

Assessed  valuation  1913.413,420,613 

Real  value  (est.) 825,000,000 

School  tax  (per  f Elementary $4.90 

$1,000)  1913migh  school  ...    3.00 
lElement'y&hi,gh     .50 


LOS  ANGELES  COUNTY. 

County  scat  Is  Los  Angeles. 

Highway  Bonds. 
4  He  09  F-A$3..=)00. 000c. Feb  l'15-'49 
BOND  DEBT  S«pt  22  '14  $3,500,000 
Assess,  val.  '14  (.3-5  act.)849  ,991 .595 
State&  Co.  tax  rateflnside $8.50 

(per    $l,000)1914\Outside  ..12.50 
Population  In  1910 504,131 

INT.  at  Kountze  Bros..  N.  Y.  C. 


MANHATTAN  BEACH. 

This  city  Is  in  Los  -\ugeles  C»unty. 

Water-VVorks  Bonds. 

7s  ....   $111,000 1924-1954 

BOND.  DEBT  S»pt  28  '14. $111, 000 
Assess,  val.  '14(K  act. )._. 1,619, 614 
Total  tax  (per  $l,»8i)  1914-.-$15.00 


MENDOCINO  COUNTY. 

County  seat  Is  Uklah. 

Refunding   Bonds. 
Is  '01      J  J     $60. •00c      Jiilv  1   '15-39 
BOND.  DEBT  Not  1914_-.$60,000 
Assessed  val.  '14  (H  act.)-18,»80.047 
Stated  Co  tax  (perl  !  ii.^lde f21.50 

$1,000)1914 fOutslde..    27.50 

Population  In  1910 23,920 


MODESTO. 

This  city  Is  In  Stanislaus  County. 
Inc.  1884.  Re-ine.  In  1911.  Oper- 
ating under  commission  form  of  gov- 
ernment. Popn  1910,  4,034. 
Fire  Water  Sewer  &  Street  Bonds. 
5s  g '09  J-D  $51,ee0c.Dec  1  15-'28 
58  '10     J-D      87.500c-Dec   1    '15-'49 

Street  Bonds. 
5s  '11     J-J     $27,750c-.Jan  2  "IS-'Sl 

Water  Bonds. 
5s  '13     J-J     ,577,500    .Jan    2   '15'-45 
BOND.  DEBT  S«p*  28  '14-$249,250 
Assessed  val.  '14  (J^  act. )_4. 389, 270 
City  tax  rate  (per  $1,000)  '14-$16.00 


LONG  BEACH  HIGH  SCH.  DIST. 

•».  e  10  A-O  $210,000  Apr  25  ■15-'50 
BOND.  DEBT  July  1  1913-$222,000 
INT.  payable  at  County  Treas.  office. 


LOS  ANGELES. 

CJoiinty  seat  of  Los  Angeles  Co. 
Commission  government  rejected 
Dec.  3  1912.  All  bonds  are  exempt 
from    taxation    In    California.     City 


LOS  ANGELES  CITY  SCH.  DIST. 

4s  '06  ---  $116, 000... Jan  1  '15- '46 
4s  '09  ...  175,000... Apr  1' 15-' 19 
43^g'll  M-Sl,102,000-Sept  1  ■14-'51 

American  S.  D.  Bds.  (Assumed). 
5s  '09  ...  .$2.000_May  17  •15-'19 
4Hs'09  ---         1,200- July  26  '20-'22 

AnnandaleS.  D.  Bds.  (Assumed) . 
.5s  '09  ...  $11, 000. Mar  22 '15-25 
5s   07     ...       lo,000..Aug  5    15-'30 

Belvedere  S.  D.  (Assicmed) . 
5s  '06     ...      $3 ,600. Mar  26  'L5-' 20 
4Hs'10  ...      3 1,000.. Jan  3   '15-'45 
5s  '08     ---      24,000..May  4  •15-'38 
4"^s'12  ...       11.000-. Apr  1  '15-25 

Cahuenga  Sch.  Bds.  (Assumed) . 
.5s  04  .--  $22,000-. .lune  7  15-'36 
4Ms'09  ...      25,000-.Tuno  28 '20-'44 

Coldwater  Sch.  Bds.  (Assumed). 
5s  '06     --.      Sl.OOO-Juno  25 '15-'16 

Colegrove  S.  D.  (Assumed). 
4J^s'09  --.    $13,000. -Sept  7  •15-'27 

Qardena  School  Bds.  (Assumed). 
5s  '04     ...      $1,000-Sept  26 '15-'16 

Hollywood  Sch.  Bds.  (Assumed). 
.5s  '04  .--  $.38,000-May  23  •15-'43 
5s  '05  ...  5.000. -.Aug  22  1915 
4Hs'09  ---      29,000_-Dec  6  '15-'43 

Lankershim  S.  D.  Bds.  (Assum.). 
5s '05     ---      $1.000. --July  10  1915 

i,as  Feliz  S.  D.  Bds.  (Assumed). 
5s  '03  ...  $4,.500-Jimo29 '1.5-'23 
5s  '07     ...        3,000-Mar  25 '15-'17 

Miramonte  S.  D.  Bds.  (Assumed) . 
.5s  '08  ...  $10,000.May  18 '15-'24 
4^809  ...  5.000. .luly  26  '2.5-'29 
5s  '11     ...       13,000   -Sept  1  •.33-'4 5 

AH.  Washington  S.  D.  (Assumed) 
■5s  '12     ._.      $9.000. _.T.an    1   'I5-'32 

San  Pedro  Sch.  Bds.  (Assumed) . 
6s  '03  ...  $2,700- -Nov  9  '15- 23 
5s   05     .--         6,000-Oct   10     l.''i-'20 

Sunnyside  Sch.  Bds.  (A.^sumed) . 
.5s  '06  ...  .$(),000.Sept  30 '15-'20 
.5s  '06     ...         2,000..Nov  5  '21-'22 


MODESTO    IRRIGATION   DIST 

This  district  (P.O.  Modesto)  Is  In 
Stanislaus  Co.  Bomds  are  tax-free. 
5s  J-J    $l,010,."illc..  Jan  •23-'42 

5s  J-J  332. none.  Jan    25-'44 

6s  ...  2,168.5«- 

Rs  g        J-J  It  oonc.  Jan  'la-'iS 

6s  s-an  25,00* 

5s  '09      J-J  244,000c     .1929-1939 

BOND.  DEBT  Oct  30  '14.1,606,724 

Warrants  outstandims 20,542 

Assessed  valuation  19 1  4  ..-6,960,870 
Tax  rate  (per  $1,000)  1914 $25.00 

INTERI5ST  payable  at  Treasurer's 
office  and  First  Nat.  Bk.,  Modesto. 

MONROVIA. 

Monrovia  is  Ih  L«s  Angeles  Co. 
Inc.  Dec.  1887.     Pop'«  1910,  3,576. 

Water  Bonds. 
6s  '94     July  $20,»0»-.July  1  '1.5-'34 
6s  '98     July     15,000. .July  1  '15-'38 
6s  '00     Mar     13, 135. Mar  12  '15-'40 

5s  '05     J-D        3,400 1930 

5s  '07     Mar     29,008 1927&1947 

5s  '09      Mar     15,000. 1942 

5s  '10     Jan      47,600 

Fire  Apparatus  Bonds. 
5s  '05     Mar        $400.. 1915 

Library  Bonds. 
5s  '05     J-D  $40« 1915 

Sewer  Bonds. 
5s  '10     .Ian$U4,«»Q. .- 

Park  Bonds. 
5s  '05     J-D    SU.OOi 1945 

Building  Bonds. 

5s  '05     J-D      $6,60» 1941 

BOND.  DEBT  Juno  1  '13.  $282,050 
Assess,  val. '13-'14(H  act.). 4. 000. 733 
Tax  rate  (per  $1,080)1913 $15.00 

INT.  at  City  Treasurer's  office. 


MONROVIA  CITY  SCH.  DIST. 

BOND.  DEBT  Alir  28 '14.     $57,750 
Asesssed  valuation  1913..  4,150,000 


MONROVIA  HIGH  SCH.  DIST. 

5s  (I  'lOScpi  S121,700C-Sep  12  'U-'SO 
BOND.  DEBT  Apr  1914--  $125,000 
Assessed  valuatioa  1913.. .4.1 50.000 
INT.  at  County  Treas.  office. 


MONTEREY. 

This  city  Is  1»  Monterey  County. 
Incorp.  as  a  city  of  sixth  class  In 
1889.  Commission  government  went 
effect  July  1  1911.    I'op'n  '10,  4,923. 

Municipal  Impt.  Bonds. 
6sg '09  J-J  $131.448c-.ran   2    '15-'51 
BOND.  DEBT  July  1  '14.-  $135,000 
Assess,  val.  '14  (H  act.)--. 2, 6.^0,496 
City  tax  (per  $1,000)  1913 $14.50 

INT.  at  City  Treas  urer's  office. 
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OAEDALE. 

This  city  Is  In  Stanislaus  County. 
Inc.  Nov.  19  '06.    Popn  '10.  1,035. 

Water  Bonds  (Purl  yearly). 
5s  '11      -.-     $45.000 July  1  1950 

Sewer  Bonds  (Part  year/!/). 

5s  "U      J-D    $28.800 1950 

BOND.  DEBT  Sept  1914. ..$73,800 
Assessed  valuation  1914  ..  7i7,790 
Total  tax  rate  (per  $1.000)'14.$i  7  50 

INT.  payable  at  City  Treas.'s  office 

OAKDALE    IBEIQATION    DIST. 

This  district  Is  lu  Stanislaus  Co. 
5s  '10     J-J  $l,600,000c.July  l'31-'40 
5s  'l.'i     J-J  400 , OOOclan  1 '34-43 

BOND.  DEBT  Sept  21'14$2, 000,000 
Assess,  val.  '14  (1-3  act.)  ..3.183  .600 
Total  tax  (p.  $1,000)  "14  (est.). $60. 00 
Population   in   1914    (est.)....  4,500 

INT.  at  District  Treas.  office. 


I  State  &  Co.  ta.\/ Inside $10.50 

I  (per$l,000) '1410utside 14.50 

Population  in  1910 34,403 


OAKLAND. 

Oakland  Is  tlie  county  seat  ot  Ala- 
meda County.  Inc.  1854.  Commis- 
.sion  government  adopted  Dec.  8 '10. 

Refunding  Bonds. 
4s  K  '97  x\I-S  $17,500c_Sept  1     15-19 

McElroy   Bonds. 
4^48  e '09  J-J$.5. 016, 700c  Jan  ri5-'50 

Municipal  Improvement  Bonds. 
5Hs'13  F-A  $986, 000c. Aug  l'15-'43 
5s  13  F-A  725,O0Oc.Augl'15-'43 
4Hs'13  F-A    1,13  1,000. Aug  l'15-'43 

Kefundins  Bonds 
482  '97  MS   $80, 600c-. Sept  l'15-'37 

Sewer  Bonds. 
4  Hg'07  J-J  $485,512  5[)cJanl5'15-'47 

Park  Bonds. 
4)4f'07  J-J  $818. 400c. Jan  15  '15-'47 

School  and   Auditorium  Bonds. 
4Hs'll  J-DS1.009.358cJ'ne  15'15-'51 

Clawson  School  Bonds. 
.5s  '14      F-A  $26. 000c. Aug   1  '15-'29 

Auditorium  Bonds. 
4Us*14   l''-A   I04,000c-Aug   1  '15-39 
BOND. DEBT  Septl9'14_S8,319,470 
Tot.  assess,  val.  .13-'14.*153,845,6(i0 

Real  value  (est.) 307,091,840 

Total  tax  (per  $1,000)  '13-'14.S30.8C 
Population  In  1910  (Census)  .150,174 
Population  in  1914  (est.) 215,000 

*  Of  the  total  valuation,  $451,400 
Is  exempt  from  taxation  in  accordance 
with  State  laws  and  $15.6(')6.510  is 
taxed  by  the  State  only,  but  on  this 
last-named  amount  the  State  re- 
imburses the  city  for  taxes  on  interest 
and  redemption  on  bonds  sold  prior 
to  Nov.  10  1910. 

INTEREST  on  all  bonds  payable 
at  Cltv  Treasurer's  office.  The  Mc- 
Elroy bonds.  School  and  Auditorium 
bonds  and  the  municipal  improve- 
ment, Clav/son  School  and  Audito- 
rium bonds  of  1914  can  also  be  paid  at 
National  City  Bank,  N.  Y.  City. 


OBLANB. 

This    town    Is    In    Glenn    County. 
Inc.  Nov.  5  1909.    Pop'n  '10,  836. 

Water  Bonds. 
5sg  '12  J-J      $25. 000c 

(1   boud  yrly.  beg.  Jan.  1  1915.) 
.s    14      12,000 

Sewer   Bonds. 

5sg'12J-J     $25,000c 

(Due  1  bond  yrly.  beg.  Jan.  1  1915.) 

.s  '14      _.-         3.000 

BOND.  DEBT  Apr  1  •14....$5u,000 
Ass.  val.  •13(i^  to  1-3  act.)..555,627 
City  tax  rate  (per  $1,000)  '13. $14.00 

iNT.  at  Bank  of  Orland. 


Tax  rate  (per/Gram.  sch.  bds..$1.10 
M)  'U-ls  \HIeh   sch.    bds..  0.50 

Total  tax  (per  $1,000)  1914-15  .$8.00 
l.NT.  at  County  Treasurer's  office. 


OBOVILLE. 

This  city  is  in  Butte  County.    Inc. 
Jan.  3  1906.     Pop'n  1910.  3.859. 

Levee  Bonds  (.Tax-Exempt) . 

5s  J-J     $68 ,000c.      -     

$2,000  payable  annually  on  July   1) 

Sewer  Bonds  (Tax-Exempt) . 
5s  J-J   $108  000c.  $3,000  ann'ly 

BOND.  DEBT  Oct  1914..  $170,000 
Assess,  val.  "14  (3-5  act.)  ..1 ,820.263 
City  tax  (per  SI. 000)  1914..     $18.50 

INT.  payable  at  City  Treas.  office. 


PEEEIS  IRRIGATION  DIST. 

For  judgments  against  district  for 
bonds  of  1887.  see  V.  95,  p.   1759. 


Inc. 


PIEDMONT. 

'Diis  place  is  in  Alameda  Co. 
Jan.  1907.     Popn  1910,  1,719. 

Impt.  Bonds  (Pari  yearly  to  1930). 

5s  -10     ...$110. 700c 

BOND.  DEBT  Apr  1914..  $104,650 
As.sessed  valuation  1913..  6.119.931 
Tax  rate  (per  $1,000)   1913. .  .$11 .80 

INT.  payable  at  Treasurer's  office. 


OXNARD. 

This  citv  is  in  Ventura  County. 
Inc.  in  1901.     Pop'n  '10,  2,5.55. 

♦Water-Works   Bonds. 
5s '12     M-N$100,000c.May  1  •22-'46 

Sewer  bonds S33.625 

BOND.  DEBT  Sept  22  '14  $133,625 
Assessed  valuation  1  914... 2. 370,' 87 
Tax  rate  (per  $1,000)  1914.    .$11.00 

*  INT.  at  City  Treasurer's  office. 


PALMS  SCHOOL  DISTRICT. 

A  district  in  Los  Angeles  County. 

5s  "13      F-A  $58,000 191.'S-1943 

BOND.  DEBT  Mar.  1  '14.  $60,000 
Assess,  val.  1913 2,229,065 

INT.  payable  in  Los  Angeles. 


Inc. 


•15-'42 
•15'-47 
■14-'50 
•14-'31 


OAKLAND   SCHOOL  DISTRICT. 

4).>S'04  J-J      $720.000 1944 

4.8's'06   J-J        224.000. .1946 

BOND.  DEBT  Oct  6  '14  $944,000 
Assessed  val.'14(J^  act.)  135.591.670 
School  tax  (per  $1,000)  1914..$8.6o 
Population  in  1914  (est.). ...225,000 

Bonds  are  exempt  from  taxation. 

INT.  at  County  Treasurer's  office. 


ONTARIO. 

This  city  Is  In  San  Bernardino  Co. 
Inc.  Dec.  1891.    Pop'n    10,  4,274. 

Sewer  Bonds  (Tax-exempt) . 
6s  '95     J-J       $5, 040c. .Apr    10  1935 
5s  '12      M-N  975c.. -Nov  1  1952 

Street  Bonds  (Tax-exempt) . 
5s  '07      J-J     $28,000c..Jau     10  1942 
5s  '12      M-N   70. 200c.. -Nov  1  1952 

City  Hall  and  Park  (Tax-free). 
5s  '10     M-N  $19. 800c.. -May  1  1950 

Water  Bonds  (Tax-exempt). 
5s     11      J-J    $161.87.:>c Ian    11951 

Fire  Alarm   (Tax-exempt). 
5s  '12      M-N    $1. 950c.. -Nov  1  1952 
BOND.  DEBT  Sspt  23    14  $287,840 
Assess,  val.  '14  (30%  act.). 2, 502  .740 
Total  tax  (per  $1,000)  1914.  ..$54. 5u 

INT.  at  City  Treasurer's  office. 


PALO  ALTO. 

This  city  is  in  Santa  Clara  Co. 
July  1  1909.   Pop'n  1910,  4,486. 

Sewer  Bonds. 
5s  A-O  $24. 000c. Oct    1    "IS-'SS 

Improvement  Bonds. 
5s  A-O  $28, 000c. Oct 

5s  A-O     6  0,000c.  May 

5s? '09  J-J       12. 000c. July 
5s  '11     J-D      27.500c-July 

Subway  Bonds. 
5s  '14     J-J       $9,500 1954 

Street  Paving  Bonds. 
5s  '14     .J-J     525,000... ..1954 

Water  Bonds 
5S  A-O  S22.000C  July  15  "IS-'Se 

Light  and  Water  Bonds. 
5s  '12      ...     $19.0000 1952 

Po  wer-Plant-lmpt.  Bonds. 
5s  '12      ...     $11. 200c 1927 

Oil  Pipe  Line  Bonds. 

5s   '12         ..        S2,800c 1927 

BOND.  DEBT  Sept  21  '14  $244,600 
Assessed  valuation  '14-'15.4,009,572 
(Assessment  3-5  on  real  estate  and 

2-5   on   personal   property.) 
Citv  tax  (per  $1,000)  'U-'U. . -S9.50 

INT.  payable  at  Bk.  of  Palo  Alto. 


ONTARIO  SCHOOL  DISTRICT. 

Building  Bonds. 

.5s  g  '13  M-NS50,000c 

BOND.  DEBT  Oct  5  1914.  $150,500 
As.sessed  valuation  1913. ..3. 119.325 

Real  value  (estimated) 9.000.000 

School  tax  rate (per$  1,000)  '13. $20. 00 

INT.atCounty  Treasurer's  office. 


ORANGB. 

This  city  is  in  Orange  County. 

Water  Works  Bonds. 

5s  '11      J-D   $48,750 1051 

4Hs'05 40,000 1945 

Sewer  Bonds. 
5s  '10      ...    $14,000 1926 

Paving  Bonds. 
.5s  '10      ...       $4,000 1920 

Fire  Dept.  Bonds. 

5s  '11      ...       $4,500... 1921 

TOT.  BD.  DT.  Apr  20  '14.  $105,650 

Assessed  val.  1913 2,179,451 

Real  value  (est.). ...5,000,000 

Total  tax  (per  $1,000)  1913. ..$13.00 
Population  in  1910 2,920 

ORANGE  UNION  HIGH  S.  D. 

Building  Bonds. 

5s  '12  M-S  548. OOOr. Sept  1  'I5-'37 
BOND.  DEBT  Apr  1914..  $68,000 
Assessed  valuation  1913_  _  .4,398.025 

School  tax  (per  $1,000)  '13 $6.70 

INT.  at  County  Treas.  office 


PASADENA. 

This  city  Is  In  Los  Angeles  County. 
Incorp.  June  14  1886.  Resident  dis- 
tricts of  San  Rafael  Heights  and 
Linda  Vista  annexed  to  this  city 
Aug.  12  1914.   V.  99,  p.  554. 

Hlectric-Light>Extension  Bonds. 
4s  '06      J  J  $100. 000c. July   1   '14-'46 
4Hs'08AO     42. 500c. Apr   1    •15-'48 
4s  '09      M  S    131,250c_Mch   1   •14-'49 

Street./Viachinery  Bonds. 
48  "02     J  J     $12,250C--Jan  2  •15-'42 

City  Hall  and  Jail  Bonds. 
4s  '02      J  J     $34. 650c.. Jan  2  •15-'42 

City.Hail   Bonds. 
4H  g  'II  J  D$21. 275c. June  1  •15-'5l 

Park  Bonds. 
4s  g  '02  .J-J     S60,000c&rJan  2  '15-'22 

Wafer  Bonds. 
4s  '05     M-N  S19,37.-)C.May  1  •1.5-'45 
4s  '02     J-J         4. 200c. Jan    2    ■15-'42 

Water-Plant-Purchase  Bonds. 

4  !.<;s'12  A-O  SI. 250, 000 

(Due  $50,000  yearly  begin.  Oct  1  '17) 

Sewer  Bonds. 
4  Hs'08  A-O  S42.500c.Apr   1    *15-'48 
4s  '02     .J-r       24.500c.Jan    2    •15-'42 

Sewer  Farm  Bonds. 
.s  '02     ...      $3.500 ,Ian   *15-'42 

Fire- UepartmenI  Bonds. 
4s  '02     J-J     $14. 000c. Jan    2    •15-'42 
4s  '06      J-J        60. 000c. July   1   '14-'46 
4Hff'l     J-D   16. 650c. June      'IS-'Sl 

Bridt;c  Bonds. 
4  H  g  '11  J-DS92.500c_June  1  •1!5-'31 

Qarbage-Incinerator-Plant  Bonds. 
4  H  e  '12  M-N  S52,000o.Mav  1  '15-'52 
BOND.  DEBT  Sept  1  '14. $1 .981 .950 

Cash  on  hand       ;f0;t,439 

Ass'd  val.  '14  (2-3  act. )_. 57. 551 .665 
City  tax  (per  $1,000)  1913-'14  $11.40 
Population  in  1910  (Census)  ..30,291 

INT.  at  Cit"  Treas.  office. 


0RAN3ECaUNTY. 

Santa  Ana  is  the  county  seat, 
.s  ...    $40,000 

Bridge  Bonds. 

g'12M-S   $90, 000c 1915-1932 

Hospital  and  A  mshouse  Bonds. 
5s  g  '12  M-S   §54.000 1915-1932 

Highway  Bonds. 

.5s  '13      ...     SI. 270,000 

BOND.DEBT  July  1  '14. $1 ,414.000 
Total  ass'd  value  1914... 54 ,546. 951 


PASADENA  SCHOOL  DISTRICT. 

Includes  the  Citv  of  Pasadena  and 
North  and  East  Pasadena,  Altadena. 
La  Manda  Park  and  Linda  Vista 
School  Districts. 
School  Bonds. 
4  %"  '02Sept  $45.000c  Sept  15  '\f>-'ZZ 
4s  '03  Sept  46,00nc...Sept  8  1937 
4  3^s'04  Oct  20,000c...Oct24  1918 
4s  ijfi  M-N  125.O00C  Mch  12  '15  '39 
4Hs'08  ..  140,000c..Apr  27  1915 

4^!5'11   .-  75,000  ....1917-1931 

5s  "14      F-.\     90,000 

(Due  $5,000  yrly.  for  15  yrs.  begin- 
ning after  4  years  from  issue.) 
High-School  Building  Bonds. 
i  Ks'11M-N  $475,000 -.Mav  1  '19-'42 
BOND  DEBT  June  1914 — 

City  School  District...     $548,000 

High  School  District...       475.000 

Ass'd  val. '14 (33to40%act)46, 632, 150 


PITTSBURG  SCHOOL  DIST. 

A  district  in  ("ontra  ( -osta  County. 

.s  ...    S11,000_._ 

5!4g'13  M-N$51. 675c. Nov  1  '15-'53 
BOND.  DEBT  Sopt  1914.     $64,000 

Assessed  val.  1914 1.637.5H5 

Population  in  1913  (est.). 4.000 

INT.  payable  in  Pittsburg,  Oal. 

PLUaiAS  COUNTY. 

Quincv  is  the  county  seat.     Pop'n 
1910.  5,2,')9. 

Refunding  Bonds  (Tax-free). 
4s  A-O  $35.1000 -.1934 

Bridge  &  Highway  (Tax-free). 
4sg  '07  A-O$100,000..Oct    1    •17-'32 

(Part  every  5  years. 
BOND.  DEBT  Sept  22  '14  $135,100 
Asscs.sed  val. '14(3-5  act.).  .9.398.81 1 
State  &  ('o.  tax  rate]  Inside ('I) 

(per   $1,000) lOutside  .$16.00 

INT.  at  County  Treasurer's  cftice. 


Water  Works  Bonds. 
SJ^s'OO  ...       $5.600... 1040 

Water  Works  Ext.  Bonds. 
5Hs'09   ...     $17.000 1029 

Municipal  Impt.  Bonds. 

4><;s'04 $82.500 1944 

5s"'10      ...       40.375 1950 

Paving  Bonds. 

5>.iS'12    .    -     $30.000 

BOND.  DEBT  July  1  1912. $150. 154 
A-sscsstd  valuation  1912.  2,081.965 
Tax  rate  (per  $1,000)  1912.- .§16.70 
Population  in  1910 2.442 

REEDLEY. 

This  city   is   in   Fresno  C:;o.     Inc. 
Feb.  18  1913.     Pop'n  '14  (est)  2.000. 

Sewer  Bonds.  <^ 

5J^sl3  J-D       $40.000c.Dec31'14-53 

Water  Bonds. 
5Ksl3  J-D        $35.000c. Dec  31*18-27 
TOT.  BD.  DT.  Sept  21  '14. .$75,000 
Assessed  valu- 1  Nou-operative730.075 

ation 1  Operative 42,975 

INTEREST  payable  in  Reedley 


POMONA. 

This  citv  is  in  Los  Angeles  County. 
Incorp.  Jan.  1888.  .All  bonds  tax- 
exempt.    Population  1910.  10.207. 

Special  Fire(P"r«  ijly.  beg.Nov.VM 
5s  '13     M-N     $15.000c 

Spec.  SUestiParl  i/lij.beg.Nov.l'li 
5s  '13     M-N     $75.000c 

Sewer  Bonds. 
4s  '00     J-U    S20.250C 1940 

Park  Bonds. 
4.>  '03      J-D    J43.5('0c 1943 

School  Bonds. 
4H8'07  J-D  $.33.000c.- July  1  '15- '47 

CIty-Hali  Bonds. 
4!4s09  J-J     S46. 375c. July   1    'I5-'49 
BOND.  DEBT  June  30  "14  $235,450 
Assess,  val.  1914    ('A  act..) 8. 490. 301 
Tax  rate  (per  $1,000)  '14 $16.50 

INT.  at  City  Treas.  otnce. 


RICHMOND. 

This  city  is  in  Contra  CJosta  Co. 
Inc.  Aug.  7  1905.  Pop'n  10.  6,802. 
Int.  at  City  Treas.  office. 

Tunnel,  Highway  iSc  Harbor. 
5s  '13     .l-J  $1,140. 000. Jan  1  '15-'52 

Improvement  Bonds. 
5s  '13  J-J  S270.000c..Jan  1  15-23 
BOND.  DEBT  Mar  20  '14..$560,000 
Assessed  val.  13  (3-5,cst.)  15.235.860 
Total  tax  (per  $1,000)  '13. ...$26.65 
City  tax  rate  (per  $1.000)'13..$10.00 

RICHOMD  SCHOOL  DISTRICTS. 

Orammar-School  Bldg. 
OS  Nov  .S28,0()0r.. $1,000    yrly. 

4Ms        .-D    160.000c 

5s  M-N   75.000c 

BONDED  DEBT  Oct  1914: 
Grammar  School  District.. $263 ,000 

Uni.in  High  Sch.  Dist 69,000 

Assassed  j  Grammar  Dist..'JlS.001 ,18.j 
val.  '14lUn.  High  nist_    19.357,140 
INT.  payable  is   Martlnea. 


'35 
•35 


POMONA  CITY  SCHOOL  DIST. 

4^Ss'09   ...     S77.000 1949 

Building  Bonds. 

5s  '13      ...     $27,000 1914-1923 

BOND.  DEBT  Apr  1914..       $77,000 

POMONA  CITY  HIGH  SCH.  D. 


4  V4s  "03  .--     527,500- -- 

4  i^s'09      -  -        57.000 

BOND.  DEBT  Apr  1914.. 


.1923 
-^  1949 
$84,500 


PORTERVILLE. 

This  citv    is   in  Tulare   Co.     Inc. 
May  7  1902.     Pop'n  1910.  2,696. 
Municipal  Improvement  Bonds. 
5sg'06.--     $11. 200c    

($350   yearly   on    Nov.    1.) 
5s  g '09  F-A  S30,G25c    

(S875    yearly    on    Aug.    1.) 
Ssg'lO...     $54,000c      

($1,.500  yearly  on  June  1.) 
5s  g '12  F-A    $13,d75c    

($375    yearly    on    Aug.    1.) 
Water  Bonds. 
.'jsg'08-    -     $42, 500c    

($1,250  yearly  on  June  1.) 
,5s  g '12  F-A   S41,025c    

($1,125  yearly  on  Aug.   1.) 
5s  '14     A-O  $15,000.. Apr  1   '15-'29 
BOND.  DEBT  Sept  20'14.  $209,175    e^'^fV 
Asses.sed  val.'14  (%  act.)-   2,419,588  ^^R^; 
Tax  rate  (per   SI. 000)  1914..  .$14.80  |  4,g "iTJ 
INT.  at  City  Treasurer's  office. 


RIVERSIDE. 

This  city  is  the  county  seat  or  Riv- 
erside County.     Incoiporatud  1883. 

Street  Improvement  Bonds. 
\8  '05      s.-au.$47.2o0c  Aug   1    '1; 

bicctric-Light   Imp't  Bonds. 
•>8  "05      K-A   $21. 000c  Au<r.    !    '15- 

Steam    Power    I'lant   Bonds. 
<s  g  '00  J-1)    $26, 000c  June  1  '15'40 

Fairmont  Park  Bonds. 
4Hsg'll  M-S$25.500cMch  1  'IS-'Si 

Fire   Dept.   Bonds. 
4Hsg  '11  M-S$17.000c.Mch  1  'IS-'Sl 

Water=Works-Purchase  Bonds. 
.■is  '13  J-D$l. 131  .OOOc. June  1  '15-'53 
BOND.  DEBT  Sept  30  '14$1,271,000 
Floating  debt  July  '14...  13,690 
Assess,  val.  '14  (30%  act.)  10,264 .999 
Total  taxrate(per  $1,000)  '14. $43. 50 
Population  In  1910 15.212 

INTEREST  on  steam  power  plemt 
bonds  payable  at  Riverside;  on  bonds 
ot  1911  at  City  Treasurer's  office; 
on  water  bonds  at  National  Park 
Bank,  N.  Y.  City,  or  at  City  Treas- 
urer's office;  other  bonds  at  N.  Y. 


RIVERSIDE  CITY  SCHOOL  DIS. 

All  bonds  are  tax-exempt. 

4sg    01   F-A   $24. OOOc 1915-1920 

5s  '08   Feb       32.000c 1915-1922 

4i^s'10  F-A  250.000c. AUB- 3  1920-'30 
5s  '14  M-S  50.000---$2,000  ann'y 
BOND.  DEBT  Sept  21  14  $350,000 
Ass'd  val.  '13  (30%  act.). .9, 659. 735 
School  tax  (per  $1,000)  1913..$11.20 
Population  in  1914  (est.) 17.000 

INT.  payable  at  County  Treasury 


PORTERVILLE  SCHOOL  DIST. 

5<    11      F  A   $4.T.OOO-  ...Feb    1   1941 
TOTAL  BONUEU  DEBT..         (?) 


REDLANDS. 

This  citv  is  in  San  Bernardino  Co. 
Inc.  Nov. 1888.   Pop'n  1910,  10.449. 

Water'Works  System. 
5s  g  '12  M-N  $600. OOOc  Nov  15  '22-51 

Municipal  Improvement  Bonds 
3  ^g'05  J-J     $77.500c.July  15*15-'45 

Special  Improvement  Bonds. 
5sg'07J-J     $32.500C.Jan  16  ■15-'27 

Public  Park  Bonds. 
4He'07  F-A  $18. OOOc. Aug  1  '15-'23 
5s  '11  MS  74  .OOOc. Mch  1  '15-'51 
BOND.  DEBT  Jan  1  '14. ..$810,000 
Sinking  fund  July  1  1914..  13,460 
Assessed  val. '13  (1-3  act.). 9, 192,300 
Total  tax  rate  (per  $1 ,000)'13_$42.20 

INT  at  office  of  City  Treasurer. 


REDLANDS  SCHOOL  DISTRICT. 

jrammar  School  Bonds. 

.     $10.000 1915-1919 

9.000. Sept  15  '15  '23 

...      16.000. May  26  '15-'19 

.       9, 000. -Mch    8  '15  '23 

j    4.000. .Aprl3 '20-'21 

\  1.000- -.Apr  13  1922 
Ai;e  50.000c^Aug24  •23-'32 
High  School  Bonds. 
5s  '03  ...  $36.000. July  17  '15-'23 
5se*10Apr  85.000  .  .1915-1930 
BOND.  DEBT  Sept  1914 — 

Grammar  school  district.  $100,000 

H  igh  school  district 121 .000 

Assess,  val.  '13  (H  act.). ..7, 719.021 

School  tax  rate  (per  $1,000) '13$12. 50 

INT.  at  County  Treasurer's  office. 


5s  '02 
5<'02 
5s  '03 
5s04 
5s'07 

5sg08 


RIVERSIDE  COUNTY. 

Riverside  is  the  county  scat. 

Highway  Bonds  (Tax  exempt). 

M-N  S1.125.000c.Mayl'25-'54 
rt  House  (Tax-exempt). 

K  112  M-S$145.000C-Sfct»t  1  ■14-'42 
BOND.  DEBT  July  '14. .$1,270,000 
Total  ass'd  valu*  1914.. .34, 005, 577 

State  &  Co.  taxlInsUle $lfi.50 

per  $1,000)  '14VOutslde 22.50 

Population  In  1910 34.696 

INT.  on  highway  baads  at  Councy 
Treas.  office  or  at  Hanover  Nat.  Bk. , 
N.Y.;  othersatCftunty  Treas. office. 


■15-'53 
'15-'54 


REDWOOD  CITY. 

This  city  is  in  San  Mateo  County. 
Street  Light  Bonds. 
5Hs'13  A-O,£.$5.700..Apr  7   '15-'33 


SACRAMENTO. 

County  seat  of  Sacramento  Co. 
and  capital  of  State.  Re-incorpo- 
rated April  23  1863.  See  "State  & 
City"  Section  for  Nor.  17  1909  for 
delinquency  in  payment  of  original 
debt.  CommlssioM     government 

adopted  Nov.  7  1911  and  went  into 
effect  July  1   1912. 

Levee  &  Sewer  (Eed.  mny  time  . 

48  g  '05  J-J  $120.0000 Jan  "IS-'SS 

4s  g  '08  J-J     170.000c.  .Jan  1  '15-'48 

Sewer  and  Drainage. 
434s'13  ...  $185.609.. Jul7  1 

Electric  Distrioution. 
4Ms'14  ...      $9,«0»..Jam   1 

Levee  Bonds. 
4^«s'13  .I-J  *$751,825..Jaa  1  "IS-'SS 
4s  '08      J-J        60. OOOc. July   1    •]5-'S8 

High-School  Bonds 
4-1  '05     J-J  $155.000c.Jan     I  ■15-'45 
4s  "08     J-J     38. OOOc. -July  1   '15-'33 

City-Hall  Bonds. 
4s  '07     J-J  $247. SOOc. July  1   •15-'47 

Water=JViain  Bds.  (Bed.  any  time. 
4fl  '03  J-J  $106,000c  Jan  1  15  41 
4J^s'13  -__       35,5»»   .July  1  "IS-'dS 

K'ver-Improvement  Bonds. 
4)^s        ...    $67. 500c. .Jan  1  '15-'41 
Old  bonds  outstanding  $7,100 

BOND.  DEBT  Oct  1914. $1 .953,625 

Sinking  fund... 31.607 

Assess,  val.  '14  (72%  act. )74. 163. 100 
City  tax  (per  SI  .OiiO)  l!il4..  514  60 
Population  In  1910  (Census).. 44  699 
Popidation  in  1914  (est.).         75.000 

*  INT.  at  City  Treas.  office  or 
Bank  of  N.  Y..  N.B.A.;  others  at 
Capital  Nat.  Bank.  Sacramento. 


ir>o 


CALIFORNIA-CITIES  AND  TOWNS. 


[Vol.  xcix. 


SACBAMENTO  CITY  SCH.  DIST. 

4Hs'ii  J-J    $:;oo.oo() 

(Maturity  20  bonds  In  6  yrs.  and  10 
bonds  pvcrv  0  mos.  thereafter.) 
BOND.  DEBT  Marl914..     $200,000 
Asses,s.  val.  'l.T  (3-.5  act.)  .56,869.230 

Population  In  1914  (est.) 71.000 

INT.  at  County  Treasurer's  office 


SACEAIMENTO  CITY  HIGH  S.  D. 

Uuilding  Itunds. 
4Hs'll  J-J   SIOO.OOO.. 

(Maturity  $4,000  in  16  yrs.  and  $2,- 

0011  everv  6  mo«.  thereafter.) 
BOND.  DEBT  Mar  1914..     $100,000 
As-ses-s.  val.  'l.'*  (3-.'>  act.) .. 56. 869. 230 
INT.  at  (^)unty  Treasurers  office. 


SACRAMENTO  COUNTY. 

(,'ouiity   scat    is  Sacramento. 

Bridge  Bonds. 
4i^s'08  J-J  $22,5, OOOc- -Jan  1  '17-'48 

Court-House   and   Jail    Bonds. 
4Ms'08  J-J  $660,000c-.Jan  1  'IT-MS 

Road   Bonds. 
4Hs'08  J-J  $600. 000c   .Jan  1  ■17-'48 
CO.  BD.  DT.  July  1914.. $1.485, 000 

Floating  debt 66,825 

ValueofCo.  property  ('13)   1,221.234 

Tot.  a.ssess.  val.  "14 93,464,057 

State  &  Co.  tax    /Inside $14.14 

(per  $1,000)  "UlOutside 18.60 

Population  In  1910 67,800 


SALINAS  CITY. 

This  citv  is  in  Monterey  County. 
Inc.  Feb.  11  1903.  Popn  1910.  3.736. 

Sewer    Bonds. 
Ss  '97     J-J     $23,000c.Jan   2    '15-'37 

City  Hall  Bonds 
68  ?  '00  J-D   $41,2.50c.Dec  31  "14  '46 

School  Bonds 
5s  '06  J-D  12,375c. Dec  31  '14  46 
58  '09  J-J  S18.750e  Jan  2  '15  '39 
BOND.  DEBT  Sept  23  ■14_. $95,375 
Assessed  val.  '14  (3-5  act.). 2, 502  ,394 
Total  tax  rate  (per  $1,000)  "14  $28.70 

INT.  at  City  Treaxurer's  office. 


SAN  ANSELMO. 

This   town   is  in   Marin   County. 
Inc.  April  1907.    Pop'n  1910.  1.531. 

Street  Bonds. 
..s  '09     A-O  $39,000 

Sewer  Bonds. 
..s  '09     A-O  $12,750- 

Various  Improvement  Bonds. 

..S  '10      A-O  $30.000 

5s  '12      M-N    26.050... 

BOND.  DEBT  Oct  1914 $99,900 

Assess,  val.  '1.3-'14(Hact.)..l  .582.391 
City  tax  rate  (per  $1,000)  '13. $14. 30 

INT.  at  Wells,  Fargo  Nev,  Nat. 
Bank,  San  Francisco. 


SAN  BENITO  COUNTY. 

Hollister  is  the  countv  seat. 

High -School  {Tnt.  at  Hollister). 
5s  --.    $24,000 $3,000   y'ly 

Road  Bonds  (Int.  at  Hollister). 
58  '12      .T-J     $280, 000. July  1   '15- '42 
TOT.  BD.  DT.  Sept  22  '14. $304,000 
Assessed  val.  '14  (3-5  act.). 9.091, 200 
County  tax  (per/Insidc $27.00 

$1,000)    1914_10utside 29.00 

Population  In  1910 8,041 


SAN  BERNARDINO. 

This  city  is  located  in  San  Bernar- 
dino County.     Incorporated  1886. 

An  amendment  to  the  city  char- 
ter was  adopted  on  April  18  1913 
and  subsenuently  approved  by  the 
Legislature,  increasing  the  borrow- 
ing capacity  to  15%  of  the  assessed 
valuation.     Pop'n  '10.  12,779. 

Water  Bonds 
4s  '03      A-OS166.475c.Apr   1     15-'43 

Improvement  Bds.  -  t'l  ax-EXfiilpt) 
4Hs'0R  .A-O    $93.500e  1915-1948 

BOND.  DEBT  Sept  1914.. $262, 725 

Assess.  val./Non-oi)er 4,686,885 

1913-'14     (Operative 1,258,731 

Total  tax  (per  $1 ,000)'14'I5..$32.00 

INTEREST  is  payable  at  City 
Treasurer's  office  and  In  New  York. 


SAN  BERNARDINO  HIGH  S.  D. 

This  district  not  only  includes  the 
city  of  San  Bernardino,  but  also  ad- 
jacent territory. 

5sg  "14  A-O  $250,000 

(Due  $5,000  yrly.  from  0  to  25  yrs. 

incl.  and  $10,000  yrly.  from  20  to 
40  yrs.  incl.) 
BOND.  DEBT  May  1914     $250,000 

A.ssess.  val.(Non-oper 5,648,275 

'  13-'  14 ...  I  Operative 1,393 ,052 

Real  value  (est) 12,000,000 

INT.  at  Co.  Treas.  office. 


SAN  BUENVENTUBA. 

This  city  (P.  O.  Ventura)  Is  In 
Ventura  Co.  Inc.  in  1866.  Re-inc. 
In  1905.     Pop'n  1910.  2,945. 

A\i) I  ici n.-il  1  III pr*j \  1-meiii  Bonds 
Bsit'OTJ-D  $111. 1590. Dec30'14-'37 

I'ark    Itoiiil.'.. 
5s  L'   07  .11)      $6,1750-.  Dec  1  '15  '27 

Street   Bonds. 
6s  (T  '03  M-N         $900c...May  1   1923 
6sK'03M-N       1, 900c... May  1  1923 

I  o  w  n-)1all  ll'nitl N. 
6s  lt'03   M-N     $3, 600c. -.May  1  1923 

Sewer   Bonds. 
Bs  "03      M-N     J3.600C.    .May  1   192.^ 
BOND.  DEliT  .Sept  15  '14. $127,848 
Assas-sed  val.  '14  ( J^  act.). 1 ,878,050 
Tax  rate  (per  $1,000)  1914 $18.00 

INT.  payable  at  City  Treaa.  office. 


SAN  DIEGO. 

This  Is  the  county  seat  of  San  Dlepo 
Co.  Inc.  Jan.  1  1835.  All  bonds 
are  tax-exempt.    Pop'n  39,578. 

Water  Bonds  (Part  yearly.) 

4l^s'01  J-J  .$406.000c 1941 

4Hs03  J-J     144,275c 1943 

4>4s'05  A-O     43,200c 1945 

4Mis'07  J-D     48,608c.. 1947 

4)^s07  J-D  216,H91c 1945 

4J^sK'llJ-J  313.000c 1951 

4Hs'12     ..     .598,000c 19.52 

4Ss'13  J-J  2437, .500c 1952 

68  g  '14  A-O  705,000c 1954 

4Hs'14  J-J  1500.000c 1954 


4'/2s'07  J-D 
4;^s'07  J.-D 
4Hs'07  J-D 
4Hs07  J-D 
4Hs'07 
4>^s'07 
43'^s'07 
434s'll 
AViS'W  ... 
43^s'll  J-J 
4J^s.l3  .-- 


J-D 


Refunding  Bondj  (Part  yearly) . 

4Ms'98  J-J  .SI. 56 .000c 1938 

Fire-Dept.  Bonds  (Part  yearly). 

4J^s'03  ...    $27.n00c.. 1940 

4Ks'07  ...      .52.000c.. ..1910 

4Hs'13  ...      75.000c 1953 

Sewer  Bonds  (Par   yearly). 

4}<is'03  J-J  $101,5()0c 1943 

4)4s'05  A-O     eO.OOOc 1945 

42.394c.. 1943 

1,148c 1917 

9,.334c 1933 

889c 1916 

2,000c 1918 

5.900c 1926 

27,112c 1912 

85.000c 1951 

24,0.50c 19.51 

()8,.500c 1951 

114.000c 1953 

Reservoir  Bonds  (Part  yearly). 

4Ks'07  J-D.$123.933c 1945 

Boulevard   Sr  Road  (Part  yrly.) 

4>^sg'07  J-J   .S56,000c 1942 

Cemetery  Road  (Part  yearly) . 

4]^s'07  J-D     .'Sl.SOOc 1917 

Concrete  Culvert  (Part  yearly). 

4J4s'07  J-D   S.39..500C 1911 

Park  Bonds  (Part  yearly) 

4Hsg     J-J  .$925,000 

5s  g  '13  M-S  8.50,000 1943 

Harbor  Impt.  (Part  yearly). 

4 Hsg'  12  J-J.S950 ,000c 1952 

5s  '14     J-J     100,000c 1954 

Playgr'd  F^urchase  (Part  yearly). 

4Hs'13  .--    .$71,250c 1953 

Municipal  Impt.  (Part  yearly) . 

4Ms'12  .--      $9,000 1922 

Street  Bonds  (Part  yearly). 

4!4s'13  ...    .'551,2,50c 19.53 

BOND.  DEBT  Sept  1  •14$10,341,734 
Assess,  val.  '14  (V^  act.).  84,993,931 
City  tax  rate  (per  $1,000)  '14. .$15. 70 
INT.  at  City  Treasurer's  office  and 
at  Nat.  Park  Bank,  New  York. 


SAN  DIEGO  SCHOOL  DISTRICT. 

4sg'06July  S7.i,000c-_July    •15-'26 
53  '07     July   130,000c. July  5  '15'27 

4i^s'09  8-an      45,000c 1921-1929 

5s  '13     A-O  350,000c 1919-1953 

BOND.  DEBT  Sept  1914- -$597,000 

As.sess.  val.  '13  (2-3  act.). 50,356.208 

School  tax  rate  (per  $1 ,000) '13.  $8.00 

INT.  at  County  Treasurer's  office. 


SAN  DIEGO  HIGH  SCH.  DIST. 

•5s  c  '05  .Vl-fc;  x9'J.iii)0e  Sept  ■15-'25 
5s  '11  Feb  200.000. -Feb  6  •17-'51 
BOND.  DEBT  Sept  1914.. $299, 000 
Assess,  val.  '13  (2-3  act.). 50,356. 280 
School  tax  rate  (per  $1.000) '12  .$8.00 
INT.  at  County  Treas.  office. 


SAN  DIEGO  COUNTY. 

San  Diego  is  the  county  seat. 
Highway  Bonds. 
4i^g'09  A-O.'51,095.000.Oct  1  ']5-'49 
BOND.  DEBT  Oct  1  1914$1 ,095,000 
Sinking  fund  Sept  1  1914.  50,329 
Assess,  val.  '14  (40%  act). 75, 780, 118 
State  &  Co.  ta.xjinside $11.90 

(per$1.000)'14UJutside 18.50 

Population  in  1910 61,665 

INT.    at    County    Treas.    office. 
Pop'n  in  1914   (est),   120,000. 


SAN  FERNANDO  UN.  HIGH  S.  D. 

A  district  in  Los  Angeles  County. 

Building  Bonds. 
.5s  '12      A-O  $50,000. .. Oct  1  '17-'41 
BOND.  DEBT  July  1  '13.     $54,000 
Assessed  valuation  1912  ..4,  676.950 


SAN  FRANCISCO. 

San  Francisco  is  in  San  Francisco 
County.  Financial  statement  given 
below  is  for  both  city  and  county. 

At  an  election  held  Dec.  10  1912, 
17  amendments  to  the  city  charter 
were  adopted,     V.  95,  p.  1760. 

An  agreement  has  been  reached  be- 
tween the  city  and  the  Spring  Valley 
Water  Co.  on  a  plan  of  condemnation 
proceedings.     See    V.    96,    p.    1169. 

The  Board  of  Supervisors  on  Jan.  5 
1914  passed  an  ordinance  formally 
accepting  the  water  supply  and 
power  rights  in  the  Hetch-Hetchy 
Valley,  granted  in  the  bill  passed 
by  CJongress  in  1913.  V.  97.  p.  1838, 
and  V.  98.  p.  250. 

The  $5,000,000  5%  exposition 
bonds  given  in  table  below  are  not 
figured  in  the  15%  debt  limit.  These 
bonds  were  voted  Nov.  15  1910. 
See  V.  91 ,  p.  1398.  Also  see  remarks 
under  State  of  California  for  consti- 
tutional amendments  giving  author- 
ity to  issue  those  and  other  bonds. 

OnAug.2f)  1913  the  voters  author- 
ized the  i.ssuance  of  $3,500,000 
municipal-rail way-svstem  bonds.  V. 
97,  p.  682,  and  V.  98,  p.  850.  Up 
to  Oct  24  1914  $2,642,500  had  been 
disposed  of. 

Uoldcn  Gate  Park  Bonds. 
3Ms'04  J-J  $246,0000. July  1  •15-'44 

Library   Bonds. 
3K!S'04  J-J  $328, 800c. July   1   '15-'22 

iVllssion  Park  Bonds. 
3«s'04  J-J  $219, 000c. July   1   •15-'44 

Playground   Bonds. 
SVis'OI  J-J  $555, 000c. July  1   '15-'44 

Hospital  Bonds. 
5s  '08     .1-J  $1.800, 000c  July   1   '15-'32 

Hospital-Jail-Completion  Bds. 
4>is'13  A-O$675.000.-Apr  1    •16-'37 

Sewer  Bonds, 
58 '08   J  J  $4.000.0000. July  1    ■15-'54 

Polytechnic  High-School  Bonds, 
4H8'10  J-J  $575, 000c. July  1  '14'37 

Fire-Prolcclion  Bonds, 
5s'08     J-J  $5, 200, 000c. July  1  '16  '55 

flarbagc  Disposal  Bonds. 
68  '08      J-J  $680. 000c. July   1   •15-'30 

School  Bonds. 
3Ks'04J-J     S708, 600c. July   1   "H-'IO 
58  '08      .I-.M. 800,0000. July   1   '15-'38 

Street  lionds. 
3)-liS'04  J-J      S567,000c.July  1  '1.5-'19 

City  Jail  and  Hall  of  Justice. 
3^^s'04  J-J     $104,400e.July  1  '15-'20 
5s  '08     J-J       350,000c.July  1  '15-'31 


Water-Supply  Bonds. 

4 Hs09  J-J  $100,000 Jan    11915 

4Hs'10  J-J  1,572,000c 1920-1964 

Qeary  Street  Ry.   Bonds. 
4Hs'10  J  J$l, 9(10. 000c  July  l*15-'34 

Market  St.   Ry.   Bonds. 
4Hs'10  ...     $69,000.. 

Union  Street  Ry.  Bonds. 
5s  g   13  J-D$2,642,500cDec  1  '17-'51 

Kxposition    Itonds. 

5s  '12      .M-N$5,000,000 

(Payle  $200,000  ylv.  beg.  May  1  '17) 

City-Hall  and  Civic-Centre  Bds. 
5s  '12  .I-J $8,110,0000  July  1  '17-'00 
Special  t)onUs  made  pniiahle  by  statute 

from  taxes  on  lands  benefited. 
Montgomery  Ave.  bonds. $1,579. 000 
Duponl  Street  bonds,  7s, 

amount  outstanding 285,000 

Both  the  Dupont  St.  and  the 
Montgomery  Ave.  bonds  have  long 
been  in  default,  but  they  were  not 
obligations  of  the  municipality. 

Holders  of  Montgomery  Ave.  bonds 
brouKht  suit  against  the  State  to  re- 
cover the  face  value  and  Int.  aggre- 
gating $2,000,000.  The  Superior 
Court  holds  that  the  State  Is  not  lia- 
ble. V.  78,  p.  1.565:  V.  79.  p.  925. 
1059,  and  V.  80.  p.  483.  1070:  V.  81, 
p.  1440.  Appeal  was  taken,  which 
up  to  Oct.  24    1914  was  still  pending. 

INTEREST  Is  payable  In  gold  In 
San  Francisco. 

TOT.  DEBT.  SINK.  FUNDS,  &c. 

Oct.  24 '14.  Ort.31  '13. 

.$  $ 

Tot.  bd.  debt. 40 ,732 ,.300  34,997,600 

Sinking  funds.         42,918  36.488 


Incinerator  Bonds. 
4V^S'12   F-A   $47,500C-Feb    1   '15-'52 

Bridge  and  Creek   Bonds. 
4J-<S'12   F-A   $52, 250. .Feb    1   '15-'52 

Station  Bonds. 
4Ks'12  F-A     $1,900. .Feb    1   '15-'52 

East  San  Jose  Bonds  (Assumed). 
5s  '09      --.     $54,000 

(Payable  part  yrly  for  40  years) 
BOND.  DEBT  Jan  1  1914-S772,525 
Total  asses.sed  val.  13-  14  24  .177.405 
'Assessment  60  lo  70  ai-ui.il  \  :ilue.) 
City  tax  rate  (per  $1,000)  '13. $12. 40 
l'oi)i!!aiJon  In  IMIii  .8,946 

INT.  payable  at  City  Treas.  office. 


SAN  JOSE    SCHOOL   DISTRICT. 

4s  g  '07  Jan  $1  lO.oOOc. -Jan  1  ■1.5-'47 
5s  08  M-N  30,0000.  Mav  1  '15  '43 
BOND.  DEBT  Jime  30  '14  5220,000 
Assessed  val.  '13  (3-5  act.)  23,640.756 
INI .  at  CJounty  Treasurer's  office. 


Net  debt... 40 ,689 ,382  34,961,112 

CITY  PROPERTY.— The  follow- 
ing Is  a  description  of  the  property 
owned  by  the  City  and  County  of  San 
Francisco,  as  transmitted  to  the  State 
Comptroller  by  direction  of  the  Board 
of  Supervisors  Oct.  24  1914.  The 
water,  gas  and  electrlo-llght  plant  are 
not  owned  by  the  city: 
Park  reservations,  public 

squares  &  Improv'tS- -$33,543,000 
Fire  department,  lots  and 

Imp'ts,  apparatus.  &c.  3,930.130 
Police  department,  lots, 

Imp'ts  and  furnishings.  342,100 
Auxiliary  fire-alarm  syst.  5,496,000 
City  Hall,  Hall  of  Justice, 

county  jails,  hospitals, 

almshouses,     lots    and 

Improv'tS  &  furniture.  5.751.300 
Channel  St.  lots  from  9th 

to  18th  streets 610,000 

School  lots,  Improvem'ts, 

libraries,  furniture,  &c.   12,963.520 

Garbage  system 684,756 

Hetch-Hetchy  lands 1,240,440 

County-line    Water    Co., 

lands  and  property 30.000 

Geary  Street  railway 1 .61(),(i25 

Civic  Centre  lands 5.700.000 


Total... $71,907,871 

ASSESSED  VALUATION  AND 
TAX  RATE. — Property  is  assessed 
at  about  50%  of  its  actual  value. 
Assessment  decreased  in  1906,  owing 
to  earthquake. 

1914-15.  1913-14. 

$  $ 

Real  estate.469,9'74,811  461,282,132 
Personal...   71,816,652     64,965,404 


Total 541,791,463  526.247.536 

Tax  (per  M)  22.89  22.42 

1912-13.  1911-12. 

$  $ 

Real  estate.447,777,237  404,520,670 
Personal...   62.652,079     57,335.111 


Total 510,429.316  461,855.781 

Tax  (per M)  20.94  22.50 

The  tax  rate  for  citv  and  county 
purposes  for  1914-15  $22.50  and  for 
State  purposes  $0.39  per  $1,000  of 
valuation. 

The  expenditures  for  1914-15  were 
$14,916,465.  Keceipts  from  taxes 
$12,285,035  and  from  sources  other 
than  taxation  $2,631,430. 

POPULATION.— In  1910  (Cen- 
sus), 416,912:  In  1900  (Census).  342.- 
782:  in  1890.  298.997.  Estimated 
population  in  1914.  475.000. 


SANGER  UNION  HIGH  SCH.  DIS. 

A  district  In  Fresno  County. 

Building  Bonds. 
5s  g  '13  Mch  $50,000c.Mch  22  •18-'34 
TOT.  BD.  DT.  Oct  29  '14.     $50,000 

Assessed  valuation  1913 2.78(),6.<0 

Population  in  1914  (est.) 4,000 

INT.  at  County  Treasurer's  office 


SAN  JOAQUIN  COUNTY. 

Stockton  Is  the  county  seat. 

Highway  Bonds. 

.5s  g  '09  J-J  $1  .7.50.000c  1940 

BOND.  DEBT  Sept  22  '14$1.750,000 
Total  assess,  val.  1914. ..66,368, 904 
State  &  County  ta.\j  Inside.  ..$14  5ii 

(per  $1,000)   '14.\Outside  .    18.50 
Population  In  1910.  - 50,731 

INT.  at  County  Treas.  office  or  at 
office  of  Kountze  Bros.,  New  York. 


SAN  JOSE. 

This  city  is  In  Santa  Clara  Co. 
Incorporated  1850.  Bonds  tax-free. 
An  election  held  November  2  1911 
favored  annexing  East  San  Jose  to 
this  city.  V.  93.  p.  1413.  In  Dec. 
1912  Port  San  Jose  was  annexed. 

Municipal    Improvement    Bonds. 
4s  g '06A  O$172.0000-.Apr  1  '15-'46 

High  School  Bonds. 
4HSB    J-D   »43, 125c. .June  1 '15-37 

Sewer  Bonds 
4Hst     J-D    $23,onoc-June  1  '15-'37 
4Hs'12  F-A     95, 000. .Feb    1  '15-'52 

CityHall  and   Fire   Bonds, 
4HsgFA$123,750c  ...Auel  •15-'47 

Park  Bonds. 
4Hs'12   F-A$104,500..Feb    1   '15-'52 

Fire  and  Police  Department  Bonds. 
4Vis'12  F-A  $57,000. .Feb   1  •15-'52 


SAN  JOSE  HIGH  SCHOOL  DIST. 

4s  .Tan  $114,000..      .Ian     I    1927 

5s  '08  M-N  15,000c.. May  1  '15-'28 
BOND.DEBT  June30 '14  .5129.000 
Assessed  val.  "13(3-5  act.)  2:1.640,756 
Sch.  tax  rate  (per  Sl.oooi  '12... SO. 65 
INT.  at  County  Trejisurer's  office 


SAN  LUIS  OBISPO. 

This  city  Is  In  San  Luis  Obispo  Co. 

Water  Bonds. 
5s  '99      S56,000 1939 

Sewer  Bonds. 
5s  '99      $26,100 1939 

Improvement  Bonds. 

5s  '09       ...$171,000. ...1949 

BOND.  DEBT  May  15  13    $142,000 

Assessed  valuation 3.382,243 

Tax  rate  (per  $1 ,000)11 $23,300 

Population  In  1910 5.157 

INT.  payable  at  City  Treas.  office 

SAN  LUIS  OBISPO  COUNTY 

San  Luis  Obispo  Is  the  countv  seat. 
Bonds  tax-free.     Pop'n  1910,  19.383. 

Wharf  (Red.  aft.  10  yrs.  fr  issue). 
5s  g  '06  July  $32,000c.Julv  1  '15  '30 
5s  g '06  July  42, 000c. July  1  '15'35 
BOND.  DEBT  Oct  27  '14  $74,000 
Assessed  valuation '14'-1 5  18.338.866 
State  <5c  Co.  tax  per]  Inside       $16  20 

$1,000)    1914 lOutside       22.20 

INT.  payable  at  Co.  Treas.  office. 


SAN  MATEO  COUNTY. 

Redwood  City  is  the  county  seat. 

Highway  Bonds. 
5s  '13      J-J$l, 250. 000. July  1  '17-'42 

Court-House  Bonds. 
4s  g  '06  M-S  $135,3970  Sept  1  '14-'4« 
BOND.  DEBT  July  1    14     S988.000 
Total  assessed  val.  1914. .32,465,471 
State  &  Co.  tax  r^tp   Inside  ..?l>.00 

(per  $1,000)  191410ut.side  .   21  00 
Population  In  1910 2fi.585 

INT.  payable  at  Co.  Treas.  office. 


SANTA  ANA. 

This  city  Is  In   Orange  Co.     Incor- 
porated June  1  1886 

Water  Bonds  (Tax-exempt). 
5s  '05      F-.\   S77,500r.l-eb    1      15  '45 

IV^S'll   M-S      18.000 Meh   1    1931 

5s  '14     s-a        63,000 1915-1954 

Sewer  Bonds  (Tax-exempt). 
4Ks'98 $40,fi2.5e-.    ..Apr  1938 

City  Hall  (Tax-exempt) . 
4Ms'04 $li.000r Nov  1924 

School  Bonds  (Tax-exrmpt) . 
4>4S'04    $3,000 .    i\ov  1915 

Fire  Bonds  (Tax-exempt) . 

5s  '14      s-a     $12,000 1915-1938 

BOND.  DEBT  Apr  28  '13.  $152,625 
Assess,  val.  (35%  act.)  '12.6,417,800 
City  tax  (per  $1 ,000)  1912  $12.00 
INT.  payable  at  Treasurer's  office. 

SANTA  BARBARA. 

Santa  Barbara  Is  In  Santa  Barbara 
County.     Incorporated  Mch.  9  1874. 

Main   Sewer   iSond^ 
4H  g  '03  F  A$10,150c-Aug  1   '15  '43 

Biidge  Bonds 
4  ^  g  '03  F-A$14. 500c. Aug  1 

High-School   Rontls. 
58  '01     Jan    $4O.500O-Jan  10 '15- 

Oak    Park   Bonds 
4Hs'04  FA   $11. 250c  Aup'S'lS    44 

Water  Bonds. 
4Hs'01  J-J     $42, 000c. July  1  "15  '41 
4>.<5s'03  FA    145.000c. Aug   1    '15  '43 

*Water-Works  Evt.    Tunnel. 
4Hs'08  MS   l:O.0O0c.Sepi   1     15  '48 
4Hs  'lOA-O   180. 000c. .Oct  1  '15  '50 

Mission  Tunnel. 
5s  '13     M-NS116.000.Nov  1  'IS-'SS 

Boulevard    Bonds 
4)4s'07  M-S  $42,5n0c.Sept  3' 
4Hs'03  F-A      36,250. .Aug   1 

*Street    Bonds. 
4^s'09  J-J     $37,625    .July  1   "15    49 
BOND.  DEBT  July  1  '14. .$868,325 

Sinkingfund.. 27.749 

Asse.ssed  val. '13  (3-5  act.)  .9.893,030 
City    tax    rate    (per/ Inside  ..$14  00 

$1,000),    1912-13.1  Outside.    12  60 
PoDMlaMon  In  1010  11.«.59 

*  INT.  at  Kountze  Bros.,  N.  Y., 
and  City  Treas.  office. 
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SANTA  BARBARA  COUNTY. 

Santa  Barbara  Is  the  countv  seat. 

Road  (Int.  at  Co.  Treas.  office). 
8s  •!!  J-J  $;i4. 000c.  ..July  15- '31 
68  '11  A-O  75,000e  $5,000  yearly 
6s  ^12  ann  45,000c  July  :2  'l  5-'32 
6s  "13  ann  34, 500c. .July  1915-30 
Countv  has  no  general  bottctcl  deht. 
Road  dist.  debt  Oct  6  1914. $188,000 
.Assess,  val.  '14  (70%  act  )29. 154  ,461 
State  &  County  fax/ Inside  ..$16  00 

(per  $1,000)   1914\Outside-  20.00 
Population  In  1910 27,738 


SANTA  CLARA. 

This  town  Is  In  Santa  Clara  County. 
Inc.  Mch.  6  1872.    Pop'n  '10,  4,348. 

Qas  Bonds 
68  '00     J-J    $19, 500c. -Jan  1  •15-'40 

Water,  Liglil   "v     '  ■  wcr  (Jonds. 
4Hs'07  M  N  fl7,325C.May  1   •15-'47 


Nov.,  1914.1 


CALIFORNIA-CITIES  AND  TOWNS. 


i()l 


SANTA  CLARA  (Con.)— 

Sener  Bonds 
4Hs'07  M-,\  S24. 750c. May  1  '15-'47 

Wnter  Bonds 
5b  '95      M-N  531,5000    May   1   '15-'35 

School  tS.iiids. 
5S?"0-,    J-J      138, 750c. -Jan  2  "15  -45 
4^8'07   M-.\           6(5  .May  1   '15  *47 
5s  '12      ...       58,500_- 

Fire-Apparatus    Bonds. 

5s  '12       .  $5,302.50     

BOND.  DEBT  May  1'14.  $205,691 

Loccil  impt  bonds  (incl) 9,328 

A.ssessecl  val.  '14  (3-5  act.). 2,417, 553 
Total  tax  rate(per  51 .000)  '14.514.75 

INT.  payable  at  Treasurer's  office 


SAUSALITO. 

Tills  town  Is  In  Marin  County. 

Water  Bonds 
5s  '09      J-J     J87,50Cc.Jau  15  •15-'49 

Street  Honds. 

5s  '14      ...     S30.000 1915-1954 

BOND.  DEBT  Jan.  1914..     $87,500 
Assess,  val. 'l.'i-1 4 (3-5 act.). 2. 061.150 
Total  tal  rate  iper  Jl.OOO)  '13. $13. 7' 
PoDulatlon  In  1910 2.383 


SANTA  CLARA  COUNTY. 

San  Jose  Is  the  couuty  seat. 

48  '07     Jan  SSOO.dOOc 1947 

BOND.  DEBT  July  1914.     $300,000 

Tot.  assess,  val.  '14 81,008.331 

State  and  couuly  taxj  lu.sjde 1  l.ou 

(Der  $1,000)  1914.\Outside  .15  60 
Population  in  1910... 83,539 

INT.  payable  at  Co.  Treas.  of  rice. 

SANTA  CRUz! 

This  city  Is  In  Santa  Cruz  County. 
Commission  government  adopted 
Jan.  31  1911.  City's  liability  on 
Water  Co.  bonds  assumed  by  it  sus- 
tained by  U.  S.  Circuit  Court  of 
Appeals  on  Jan.  1.3  1913.  V.  96, 
p.  299.     Pop'n  1910,  11,146. 

Wharf  and  Bridge  Bonds. 
5s  '14     J-J  5182.000c-. ..Jan  15  1954 

Refunding  Bonds. 
4s  '94      Apr    $189, 000c    1934 

Water=PIant  Purchase  Bonds. 

5s  '13      F-.\.S220,000 Feb   1    1936 

BOND.  DEBT  Apr  1  1914..  $591 ,000 
Assess. val.  13(abt.l-3  act. )7. 286, 555 
Total  tax  rate  (pcr$1.000»  '13  $14.80 

INT.  payable  at  City  Treasurv. 

SANTA  CRUZhTsCH.  DIST. 

Building  Bonds. 
5s  g  '14  M-SS16O,000c..Mar25  '19-50 
BOND.  DEBT  Sept  1914.  $160,000 
Assess,  val.  (real  &  pers.)..  7,58S  ,800 
Realval.bet.$15,000,000&20,000,000 

Population  in  1914  (est) 12,000 

'INT.  at  Co.  Treas.  office. 

SANTA  CRUZ  SCH.  DIST. 
Building  Bonds. 

5s  g  '14  M-S  SSO.OOOc.Mar  25  '15-54 
BOND.  DEBT  Sept  1914.  $100,000 
Assess,  val.  (real  &  pers.)..  7,588.800 
Real  val  .bet. $15, 000, 000&20, 000,000 

Population  1914  (est 12,000 

INT.  at  Co.  Treas.  office. 

SANTA  MARIA. 

This  city  Is  In  Santa  Barbara  Co. 
Inc.  Sept.  12  1905.     Pop'n  '10,  2,260 

Sewer  (Pari  yearly  beg.  Jan.  1  '13). 

58  '12      J-J     571, 000c. 

BOND.  DEBT  Sep  21  '14.  $71,000 
Assess,  val.  (2-5  act.)  '14. .1 ,114,917 
City  tax  rate  (per  $1,000)  '14-$13.00 

INT.  payable  at  First  Nat.  Bank 
Santa   Maria. 

SANTA  MONICA. 

This  city  Is  In  Los  Angeles  County. 
Inc.  Nov.  20  1886:  chartered  1907. 
For  proposed  purchase  of  local  water 
plant  see  V.  98,  p.  626. 

Sewer  and  Incinerator  Bonds. 
5s  '07      M-N  $132,000.Nov  1    '15-'47 

Fire  Apparatus  (Part  yearly). 
58    '06   .    ..     $15,000-  .     1941 

Crematory  Bonds  (Part  yearly) . 
58    '06 $7.500 1926 

Storm=Drain  Bonds  (Part  yearly) . 
58    '06 $11,500 1934 

Sewer  Bonds  (Part  yearly). 

6s    '97 526.000 1937 

Os   '06  ...       32.000 1943 

City-Hall  Bonds  (Part  yearly). 
58   '02 526,000 .1937 

Bridge  Bonds  (Part  yearly). 

5s  '02-'06  -.  $32,500 '27-'19&'36 

BOND.  DEBT  Sept  19  "14  $273,000 
Assessed  val.'14(i4  act.). 15, 747,455 
Tax  rate  (per  $1,000)  ..1914. .$14. 00 
Population  In  1910 7,847 

SANTA  MONICA  CITY  SCH.  DIS. 

4Hs'05  ...       $8,000 Nov  7  1915 

4>^s'06  ...         8,000. ..June  21  1915 

5s  '08     M-N   30,000 1918-1932 

5s '12      ...       80,000. .Oct    1    '17-'52 
5s  g  '11  A-O     25.000.. Apr   1    '17-'29 
BOND.  DEBT  Sept  21  '14. $171, 000 
INT.  at  Co.  Troas.  office. 

SANTA  MONICA  HIGH  SCH.  D. 

Polytechnic  Kigh-School  Bonds. 
SSK'll  A-O$200,000..Apr  1   '17-'51 

HighSchool    Binds. 
5s  '12      A-O   $70,000. .Oct    1     •I7-'52 
TOTALDEBTSept  21 '14    $270,000 
Assessed  valuation .11.342.15•^ 

INT.  payable  at  County  Treasury. 


SEZ.MA  UNION  HIQH  SCH.  DIS. 

A  district  In  Fresao  County. 
.5sir'll  Feb    $.■)!, 000    .I"cb   8   "15  '.SI 
TOTAL  DEBT  Sept  22  '14     $51 ,000 

1  Assess,  val.  '13  (3-5  act. )_. 3, 879. 530 
School  tax  (per  $1,000)    1913  ..$5. 10 

I      INT.  payable  at  Co.  Treas.  office. 

SIERRA  MADRE^ 

Thi.s  city  is  in  Los  .\ngelps  County. 

Water-Works  Bonds  (Parlyearll). 
5s  "10     s-an  .540,000c. 

5s  '11      .s-an  111,000c ... 

5s  '12      .s-an     75,000c 1929-1953 

5s  '13      s-an   151  .000c. 

,5s  ...       36,000 

BOND.  DEBT  April  1914..  $171 ,000 
Assess,  val.  '13  (]4  act. )....!  .575,000 
City  tax  rate  (per  $1,000)  •13.515.00 
Poi)ulation  in  1910 1.303 

INT.  at  City  Treasurer's  office. 


SOLANO  COUNTY. 

Falrtleld  Is  the  county  seat. 

Court-House  Bonds. 
5s  ?  '09  ...  $200,0000. Dec    1    '15  '34 
BOND.  DEBT  July  1914.     $210,000 

Tot.  assess,  val.  1914 26,361,996 

State  <Sc  Co.  tax  rate)  Inside.. $14. 50 

iper  $1,000).  191410ut8lde     18.50 
Population  In  1910      ..    27.559 

INT.  payable  at  Co.  Treas.  office. 

SONOMA  COUNTY. 

Santa  Rosa  Is  the  county  seat. 

Coiirt>House  Bonds  (T ax-Bxemvt) . 
4i.^g'07June5262,000c.June30'15-'42 
BOND.  DEBT  July  1  14.  $262,000 
Assessed  valuation  1914. .41 ,837,840 
Sl.Ue^L'o.laM  i.ei-  \ljJliish;o  Si3.0U 
I'l  1914  \Out.xirto  17.011 
Population  In  1910 48.394 

INT.  payable  at  Co.  Treas.  office. 


SOUTH  PASADENA. 

This  city  is  in  Los  Angeles  Co. 

Bridge  Bonds. 
4>^s'll   ...     $28,000 

Fire  Protection,  Paving  &  City- 
Yard  Bonds. 
5s  g  '14  J-J     $50,0000. .Jan  2  '15-'54 

Sewer  Bonds. 
5s  g  '14  J-J  $  120.000c-. Jan  2  '1.5-'54 
BOND.  DEBT  Sept  21 '14    $198,000 

Assessed  f  Non-operative 5, 792, 4 15 

val.  '14\Operative 644.720 

Tax  rate  (per  $1,000)  1914-...$15.00 
Population  in  1910 4,649 

INT.  at  City  Treas.  office. 


TULARE  IRRIOATION  DIST. 

Sjc  \'.  77,  p.   loS. 


TURLOCK. 

■puis  city  is  in  Stanislaus  County. 

Sewer  Bonds. 

5s  '09       ...     $23,750 1949 

5s  '10       ...  9,250 1920 

Water  Bonds. 

58  '09       ...     $22,750. 1U49 

5s  '10       ...        13,875 11)20 

Water  and  Sewer  Bonds. 

5s  '12       ._.     $24,000 1952 

BOND.   DEBT  Apr  1   '14.     $93,625 

Assessed  valuation  1914 2,350,330 

Tot.  tax  rate  (per  $1,000)  '14. $14. 00 
Population  In  1910 1,573 

TURLOCK  SCHOOL  DISTRICT. 

5s  '10     ann    560.000. May  10  ■15-'44 

5s  '12      .  16.000 

TOT.AL    DKBT.    .. .       ('i 


VENICE. 

This  city  is  in  Los  Angeles  Co.  Inc. 
Fob.  17  1901.  Po:/n  '14  (est.),  6,500. 
BOND.  DEBT  Mar  1014       $68,000 

Sinkingfund 2,136 

Asses-ied  valuation  '13-'14.11,716,659 
(-\sscssment  about-  60%  actual  value) 
<Jity  l.-ix  (per  $1.000)   1913 $10.00 

INT.  at  First  Nat.  Uauli,  Venice. 

VENICE  CITY  SCHOOL  DIST. 

BuiUins:  Bonds. 

5s  $92,000 

BOND.  DEBT  Apr  1914-.$102,d66 
Assessed  valuation  1913 7,334,000 

INT.  at  County  Treasurer's  office. 


D. 


TURLOCK    I&SIOATION    DIST. 

'I'his  district  Is  in  Stanislaus  Co. 
is  '02  J-J-?l. 156. OOOC. July  1  ■22-"41 
js  '05  J-J  200,000c.jAn  1  '26  35 
Ss  '10  J-J  100, 000c. July  1  ■31-'40 
^s  Ml  J  J  1. 010,400c  -.1932  1941 
BOND.  DEB'r  May  1914  $2,396,400 
Assess,  val.  '13  (45%  act. )10, 099 ,470 
Dist.  ta.x  rate  (per  $1,000)  '13.535.50 
Population  in  1913  (est.) 16,000 

INT.  at  Commercial  Bk..  Turlock. 


VENICE  UNION  HIOH  S. 

Building  Bonds. 
5s  '13      K  AS250.000_.Aug  1    '19-'52 
TOTAL  DEBT (7) 

VENTURA  COUNTY. 

VcTitura  is  the  county  .seat. 

Court>House  Bonds. 
»s  ? '12  F-AS140,O00c.Feb   1    ■15-'42 

Bridge  Bonds. 
5s  '11      F-A52-)2.000c.Feb   1    'l.^-'l' 
BOND.  DEBT  Sopt  20 '14     $392,000 
As-sess.  val.  '14  (3-5  act.). 30. 971  .620 
State  &   Co.   tax  (per/Inside  $i.j.00 

$1,000)  1913 lOutslde    16  00 

Population  In  1910    18,347 

INT.  at  County  Treasurer's  oifice. 


TUSTIN  SCHOOL  DISTRICT. 

A  district  In  Orange  County. 
5s  '13      P-A   $50,000_.Aug  1    '15  '39 
TOT.BD.DT.  Aprl914..     $50.00 

A.ssess.  value  1913-1914 2,023,835 

Population  in  1914  (est.) 2,080 

INT.  at  Co.  Treas.  office,  Santa  Ana. 

VALLEJO. 

This  city  is  in  Solano  County.  Inc. 
Mch.  30  1868.    Commission  govern- 
ment adopted  Feb.  21  1911.    V.  92 
p.  611.     Pop'n   1910,   11,324. 

Refunding  Bonis. 
*s    95      F-A   $16,800c.Aug  1   '15  '35 

Water  Bonds. 
Ss    02     M-N  $36,00Oc-Mav  1  '!5-'22 
^s  '05     M-N    49,500c-May  1  '1.5-'25 
5s  '08      MS      55.000c.Sept  1   '15  '25 
5s? '11  --.       76. 053c. Jan    1    '15-'31 

Harbor-Improvement  Bonds. 
5Hs'14  M-N.S142,000.May  1  '15-'35 
BOND.  DEBT  Apr  23  '14--$248,600 
Assessed  val.  '13  (3-5  act.). 5. 525. 108 
City  tax  rate  (per  $1,000)'13.$17.50 

INT.  at  City  Treas.  office. 


VENTURA  UNION  HI6H  S.  D. 
Building  Bonds. 

5»  sr  '11  J-J     S6G,000c 191o-l(».1« 

;  BOND.  DEBT  Sept  20 '14.     $66,000 

qAsscss.  val.  '14-'15(3-5  act) 7.455.535 

Sch.  tax  rate  (per  $1,000) '14-15  $3.40 

Population  In  1913   (est.) 6.000 

INT.  at  County  Treasurer's  office. 


VI8ALIA. 

County  seat  of  Tulare  County .   Inc . 
Feb.  27  1874.     Bonds  are  taxable. 

School   Bonds. 
Is  July     $5,7500 1937 

Sewer  Bond;!. 

58  J-J      $54. 000c.  .       ..  1940 
Sewer.  Bridge  &  City-Hall  Bonds. 

59  J-J   $128,100c 1948 

BOND.  DEBT  Sept  22  '14.  $187,850 
Assessed  val.  '14  (3-5  act.). 3, 608. 335 
Total  tax  rate  (per$1.000)'14.$14.40 
Population  In  1910.  .  _         ...      4,831 

INT.  at  First  Nat.  Bank,  VisaUa. 


SOUTH  SAN  JOAQUIN  IRR,  DIS. 

A  district  In  San  .Joaquin  County. 

Irrigation  Bonds. 
5s  '10     J-J  $l,875.000cJuly  1  '31-'40 
5s  '13      J-Jl, 170,000c. .Apr    18  1943 
(Bonds   are   subject   to   call   at   any 

int.  time  by  mutual  agreement.) 

Reservoir-Construction  Bonds. 
5s  '14  J-J  $790.000-. JiUy  1  '34-'43 
BOND.  DEBT  Apr  1914. $3. 835. 000 
Assessed  val.  real.  1913..  3.000.000 
(Assessment  about  30%  actual  value) 
Total  tax  rate  (pet  51  .ono)  ■^2.  siO  "o 

INT.  at  Dlst.  Treas.  office  or  at 
Irving  Nat.  Exchange  Bank,  N.  Y. 


VALLEJO  HIGH  SCH.  DIST. 

5s  '10     s-an  $51. 000c 1914-1935 

BOND.  DEBT  March  1914  $54,000 
Assess,  val.  '13  (65%  act. )-4. 425, 672 
School  tax  rate  (per$l,000)'13  $5.70 

Population  In  1913   (est.) 13,000 

INT.  at  County  Treasurer's  otCice 


VISALIA  HIOH  SCHOOL  DIST 

5s   '12       ...     $19.(K»() . 

68  '19      ...       50.000 . 

TOTAL  BONDED  DEBT.         (?) 


VAN  NUY3  GRAM.  SCH.  DIST. 

A  district  in  Los  Angeles  Couuty. 
Building  Bonds. 

5s  '12      Feb    S50.000- _ 

TOT.  BD.  DT.  Apr  1  •14.--$50,000 
Assessed    valuation   1913  ..4.486,340 


VAN  NUYS  HIGH  SCH.  DIST. 

5Hs'14  s-an  $120,000 1915-19.54 

TOTAL  DEBT (7) 


WHITTIER. 

City  is  in  Los  Angeles  County.  Inc. 
Feb.  21  1898.    Pop'n  1910.  4.550. 

Water-Work^  Bond*. 
58  g         J-J     S25.0c)(ic.-Jar.  1  '15  '39 
5s  g  "05  J-D      85  25)c. June  1    1  5    45 
5s  MS        3,250c..Moh    1     15    40 

Sewer  Bonds. 
5s  '09     A  O     $96.250c.Junc  ri5   ^D 

Fir*  and   S^e^ervoir. 
.5s  A-O     $3. 500c. Apr    1    '15 '42 

BOND.  DEBT  Sopt  30  '14.  $213,250 

Floating  debt ..126 

Sinking   fund '1.539 

Assess,  val.  '14  (4  aci.n,l)   :\  9   6.631 
City  ta^  rate  (per  ^1   Onoi    14.516.10 

INT    at  City  Treasurers  office. 


ADDITTONAL    STATEMENTS. 


SANTA  ROSA. 

This   city  is  in   Sonoma  County. 
Inc.  in  1872.     Pop'n  '10.  7,817. 

Water  Bonds. 
4s  •95-'05Jan5141,500c  ...1915-1925 

Sewer  Bonds. 
4s  '05     Jan    $54, 000c 1915-1925 

Street  and  Bridge  Bonds. 
4s  '05     Jan    $41,000 1914 

Fire-Engine  Bonds. 

4s  '05     Jan  $500 1925 

BOND.  DEBT  Oct  22  '14.  $237, Of  0 
Assess,  val.  '14-'15  (3-5  act)6,252,599 
Total  tax  rate(per  $1,000)  ■13.514.00 

INT.    at   City   Treas.    office   and 
Union  Tr.  &  Savings  Bank. 


SANTA   ROSA— COURT    HOUSE 

SCHOOL  DISTRICT. 

High  School  Bonds. 
5s  '11      A-O  $80.000 1951 

Grammar  School  (Part  yearly.) 

A\is       ...    $24,000 July  1  1925 

BOND.  DEBT  Ap  28  1914 — 

High  School  District $80,000 

Grammar  School  District.-  24,000 


STOCKTON. 

Stockton  Is  In  San  Joaquin  County. 
Inc.  Aug.  5  1850.  Pop'n  1910,  23.253 

Sewer  Bonds. 

43  $35,100 Sept  1  1940 

48  31,000 Nov  1  1946 

Street-Improvement  Bonds. 
5sg'06  F-A$154,275c...Feb    11947 
BOND.  DEBT  Apr  1  1914     $222,375 
Assess,  val.  '13  (2-3  act.).S26. 269.804 
City  taxrate(per  $1,000)  '14    .$15. 00 

STOCKTON  SCH00L1DISTRICT. 

■is  '11       M-N  $72. 000c     1936 

(Part  due  each  year.) 
5»  .Inly  $52,500 July  1   1921 

High  -School  (Part  yrly.  on  July  1) . 
5s  '13      .1-J      $98,000c 

Qrammar=School  Bonds. 

5s  '13      J-J  $498,000c 

(Part  due  yearly  on  July  1 .) 
TOT.  BD.  DT.  Sept22 '14    $720,500 
Assessed  val.  '14  (.3-5  act.)  22,177.155 
School  tax  (per  $1 ,000)  1914 59.00 

INT.  at  Stockton  Savings  Bank. 


SUNNYVALE. 

This  town  is  in  Santa  Clara  Co. 
Inc.  Dec.  24  1912.  Int.  in  Simnyside. 

Sewer  Bonds. 

5i^s'14  F-A   $40,0000 

(One  bond  yrly.  beg.  Feb.  1  1915.) 

Water  Bonds. 

5Hs'14  F-A  $35,000c 

(One  bond  yearly  beg.  Fob.  1  1915.) 
TOT.  DEBT  Sept  23  1914.. $75,000 
Assessed  valuation   1914 765,885 


SUTTER  CO.  LEVEE  DIST.  NO.  1. 

This  district  is  in  Sutter  Co.unty. 

6s  '08      s-a   $230,0000 1933 

6s  '10     s-a     100.000c    1935 

BOND.  DEBT  Mar  1914.  $330,000 
Assess,  val.  '13  (40%  act.)..3,105,220 
Tax  rate  (per  $1,000)  1913 $45.00 


TULARE. 

This  city  is  in  Tulare  County. 

Water  Bonds. 
5sg '12  J-D$100,OOOc_Dec   1    '17-'49 

Municipal-Improvement  Bonds. 
5s  g '12  J-D  S8.800c.Dec  1  '15-'32 
BOND.  DEBT  May  1913.  $186,000 

Assessed  valuation  1912 1,407,620 

Tax  rate  (per  $1,000)  1912. ..$16. 00 
Population  in  1910 2,758 

INT.  at  City  Treasurer's  office. 


In  the  table  below  we  give  ■  t  iti  tic 
sions  in  California  not  incluUeJ  in  the 

Bunded 
Debt. 
Alturas  (T),  Modoc  County.  ..$35,.")()0 
.\ntIoch  (T) ,  Contra  Costa  Co.  41 .000 
Arcadia  S .  D . ,  Los  Angelos  Co .  27 ,  500 
Areata  (C),  Humboldt  County  27.000 
Azusa  (C) .  Los  Angeles  County   75,498 

Banning  School  District 25,000 

Belvedere  (T) ,  Marin  County.   49..i00 

Benlcla,  Solano  County 97,500 

BigffS  School  District 25,000 

Bishop  (T),  Inyo  County 47.300 

Bishop  School  District 30,000 

Brawley  (C),  Imperial  County  108. 000 
Burbank  (C),  Los  Angeles  Co.  70,000 
Burbank  Un.  High  Sch.  Dlst..  33,000 

Burlingame  School  District 50,000 

Calexico  (C),  Imperial  County  87..^00 

Calexico  Un.  H.  S.  D y65.000 

CarpenteriaUn.  Sch.  Dist 33,000 

Chlno  (C),San  Bernardino  Co  39.000 
Chino  High  School  District...   44,000 

Ohino  School  District 53, .500 

Chula  Vista.  San  Diego  Co...   40.000 

Clovis  (C),  Fresno  County 48,400 

Coalinga  (C),  Fresno  County..   36,000 

Coalinga  School   District .56,000 

Concord,  Contra  Costa  Co 29.000 

Corona  TTi^h  School  District..  49.000 
Corning  Union  High  Sch.  Dist.  46,000 
Covina  Un.H.S.D..LosAnff.Co.  60.000 
Delano  Jt.  U.  H.  S.  District..   50,000 

Delhi  Drainage  Di.strict 25,000 

Dixon  Un.  High  School  Dist..j/60.000 

El  Modena  School  District 2."). 000 

El  Monte  (C) ,  Los  Angeles  Co.  26.250 
Elsinore  (C),  Riverside  Co...  32,500 
Excelsior  Un  .H  .S . D .  ,LosA .Co .  30 .000 

Exeter  Gram.  S.  District 34,000 

Exeter  School  District 59.000 

Exeter  (C).  Tulare  County... t40.950 
FarmdaleS.  D.,Lons  Ang.Co.  36.000 
Fillmore  High  School  District-  40,000 
Florences.  D.,  Los  Ang.Co..  25,000 
Fowler  (T),  Fresno  County...  45.000 

GaltH.  S.  District 38,000 

Gilroy  (C),  Santa  Clara  Co 40.000 

Gilrov  High  Sch.  Dist. 38.000 

Glendale  School  District 88,000 

GlendaleUnionH.  S.  D 56.000 

Glendora,  Los  Angeles  County  27,000 
Glenn  County  High  Sch.  Dist.  50,000 
Graham  S.  D.,  Los  Ang.  Co..  32.000 
Grass  Valley  (C).  Nevada  Co..  27  000 
Gridley  (C),  Butte  County...  43.000 
Hanford  (C),  Kings  County. -144,750 
Havward  (T),  Alameda  Co.--  .55.093 
Healdsburg  (C),  Sonoma  Co-.  50.000 
Hemet  (C) ,  Riverside  County.  42.900 
Hemet  Union  High  Sch.  Dist-  40,000 


<  regarding  a  nuinber    of  civil  divi- 
foreiToing. 

Filiating     Assessed    Tax  per  Pop'n, 

Debt.      Valuation.  $1,000.  1910. 

$5,000    i.S444,48SzSI8.50  916 

None       §742, K97  §16.31  1,124 
*2,321,750 

None       Z886.442     29.86  1,121 

None   11.002.142  xlo.OO  1,477 
§519.790       

None       *742.857   *14.50  48J 

*883.006  *16.00  2.360 

e.549,240       

•685,530  *14.50  1,190 

None     

§1.221..S57   §16.40  881 

None       §671,850  §11.00    


Notie 


None 

None 
None 
None 

None 
None 

None 

None 


1,794.210      

1932,440  Z20.00 


/704.000 

*900.410 

/1. 930. 065 

2,479.215 

11.2,58,979 

§.^O7,0.50 
11.373. 750 
x3. 472, 936 

♦232,195 
z2.]27.'8''>2  2:33.90 

♦5.000,000       

§4,500.000     §6.70 
♦1,859,334      

Z402.500       


•9.00 

9.00 


§10.00 

Z12.50 

17.00 

♦17. .50 


797 
Y.I44 

4"  199 
""703 


None 
None 


1400.2.50     18.00    

•265,157      488 


None  11,127,170  il4.70 

None  •1.182.415       

z615,875  215.00 


None  §3,251.702     §6.50 

None  §433". 006  §16"  60 
i2.699.305     21.70 

None  1.500.000  7.80 
/1, 489. 635     /6.80 


675 


2,437 


None  17,769,134  

"None  ir4b"'>'000  zlo'.W  "4"520 

None  1390.365  §11.00  987 

None  §3,204.475  §13.20  4,829 

*2, 200  199  *10.00  2.746 

§1.116.9.50  §14.10  2.011 

2665,305  2I8.OO  992 

None  §2,100.000  §7.00    
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Debt. 

Hermosa  Beach  (C),  Los  An- 
geles County - S57.000 

Hermosa  Bch.  S.  D.,  Los  A.Co.  35,000 
Holllster  (T),  San  Benito  Co.,  39.375 
Holtvllle  (C).  Imperial  County  47,000 
Holtville  Un.  High  Soh.  Dlst.  65,000 
HuntlnKton  Park  (G),  Orange 

County.- 43,875 

Inglewood  City  School  District  53,000 

Invo  County 42.000 

Jackson  Jt.  Un.  High  8.  D...  25,000 

Kingsburg  (C),  Fresno  Co 50.000 

La  Habra  School  District !/3H,000 

Lake  County 27,000 

Lemoore(C),  Kings   County.  30,000 

Lemoore  School   District 3G.00() 

Lindsay  School  District {/50,000 

Liverniore,  Alameda  County..  30,000 
Lordsburg  (C),  Los  Anercles  Co.  68.000 
Los  (Jatos  (T) ,  Santa  CMara  Co.  95,000 

Los  Gatos  High  Sch.  Dist 34,000 

Madera  (C),  Madera  County..   67, .500 

Madera  School   District 73.000 

Martinez  (T  .  ContraCostaCo.  65,000 

Martinez  School  District 

Marysvllle  (C),  Yuba  County. 
Mayfleld  (T),  Santa  Cl.ara  (;o-- 
Merced  (C),  Merced  County. . 
Merced  Sch.  Dlst.,  Merced  Co. 
Mill  Vallev  (T),  Marin  County. 

Modesto  School  District 91,000 

Montague  (T).  Siskiyou  Co..  25,000 
Montebello  High  School  Dist.   35,000 

Monterey   County 459,000 

Mountain     View     (T),     Santa 

Clara  County 74.000 

Mt.  Tamalpais  Union  H.  S.  D.  35,000 

Napa  (C),  Napa  County 34.400 

Napa  School  District  No.  4.. 
Napa  High  School  District. _ 
National  City  High  Sch.  Dist 
Nevada  City  (C),  Nevada  Co. 
Nevada  City  Hlerh  ,Sch.  Dlst. 

Newark  School  District ?/25,000 

Newman  (T).  Stanislaus  Co..  28.000 
Newport  Beach  rc)  .Orange  Co.  88.000 

NUes  School  District 25,000 

North  Sacramento  Sch.  Dist._!/25,000 
Oceanside  (C).  San  Diego  Co..   05.250 
Orland  Un.  High  Sch.  Dist...  40.000 
Oroville  Grammar  Sch.  Dist.. 
Owensmoutli  School  District.. 
Pacific  Grove  (O.Monterey  Co. 
Palo  Alto  Grammar  Sch.  Dlst. 
Patterson  Grammar  Sch. Dist 
Patterson  High  School  District 
Petaiuma  (C),  Sonoma  County 
Petaluma  High  School  Dist...  151 ,625 
Petaiuma  School  District 75,000 


Bonded  Floating 


Debt. 


None 
None 


Assessed 

Valuation. 

$867,815 

•lV286^2i5 

•542,990 

•2.256.172 


Tax  per 
51.000. 


►12. .50 

'20.00 

•6.50 


Pop'n, 
1910. 

679 

"V.31.5 
729 


None  §1.935.410  §10.50     53.000 


.§12.233,464 
♦1,500,000 


♦4.50 


1.000       z351,060  134.60 

■-■-".■."  §4",8()2"73.3  ''.'.' 
None  §515,150  §16.00 
None      2806, 4»5     lo.OO 


30,000 
27.500 
59,2.50 
53,000 
35.600 


♦1.008.416 

§520.026 

xl  .426 ,695 

z2.050,904 

None  xl, 046.745  z35.30 

None   82.130,20) 

*1,072,370 

11.652.0.50 

•4,0.S:>,445 

2539,115 

•1,811,295 

1,832,3.59 


None 
None 
6,500 


17.000 
None 
None 


♦11.00 
§19.40 
Z17.50 


♦12.50 

14.13 
•18.00 
219.20 
§14.50 


t81.250     22.412.520   2U..50 

None  23.844. 145     28.50 
None      §268.000  §14.00 


6.974 

■"634 

■  5'52ri 
1.000 


2.030 

9.)4 

2.232 

■  2"  404 

2.115 

5'.430 
1,041 
3,102 

2^551 

"274 


None §32,363,263   §19.70  24,146 

None      2772,159  219.00  1,161 

3. .568, 41)5       

None   •4,126.636     ♦9..30  5,791 

None  24,000,000     22.20    


30,000 
30.000 
32,000     2l,. 531, 760 


55.600 
29.2.50 


4,500 
None 


♦890,273 
§1,000.000 


29.. 50 
♦10.00 


None       •449.070 
None  22,035,078 


•15.00 
28.00 


♦667,072  ^21. 20 

None  25,000,000      

/2,315,445     /3.80 

21,271,800     25.10 

None   §2,535,694   §11.50 
None  §2.225.000     §2;10 

21,284,870      

55.000    21,956.355      

43.250       None   §5.302,299       

None  §3,640,685       

None   63,138,473 


45,000 
.50,000 
73,400 
25.000 
60.000 


5,791 


892 
445 


673 


2.384 


5.880 


Piedmont  School   District 96,000    26,028,822 

Placentia  School  District 144,000    /1, 311, 000 

Pleasanton  (T).  Alameda  Co..  52,500     *509,962 

Princeton  Joint  Sch.  Dist 30,000  None  §3,910,491 

Redding  (C),  Shasta  County..  123, 500  None   '1,788,449 

Redondo  Beach  (C),  Los  An. Co  66,000  None 

Redondo  Boach  Sch.  Dlst 87,000  None 

Rio  Vinto  Union  H.  S.  D 60.000  None 

Roseville  (C),  Placer  County.   74,800  None 

Ross  (T),  Marin  County 82,000  None 

St.  Helena  U.  H.  S.  D 30,000 /1.838.420 

San  Bernardino  School  District  55.000  None     6,446,810 

Sanger  (C),  Fresno  County... v62,400     

San  Gabriel(C), Los  AngelesCo.  34,000    1,074.580 


♦15.00   1.254 


'14.00 
§4,710.852  210.00 

§4,767",3i5  §35".60 

2929,990  212.50 

21.0.54,187  215.90 


San  Jacinto  High  Sch.  Dist 
San  Leandro  (C),  Alameda  Co. 
San  Leandro  School  District.. 
San  Mateo  (C),  San  Mateo  Co. 

San  Mateo  School  District 

San  Mateo  Un.  Hlfrh  Ssh.  Dlst. 159, .500 
San  Rafael  (C).  Marin  Countyl87.500 


Santa  Ana  Gram.  S.  Dist 

Santa  Ana  High  Sch.  Dist 216.000 

Santa  Paula    C).  Ventura  Co.  40.500 

Santa  Paula  Un.  H.  S.  D 72.000 

San  Ysldro  Irr.  District 25,000 

Sawtelle  S.  D.,LosAng.Co..   26,600 
Sebastopol,  Sonoma  County..  45,000 

Selma  (T).  Fresno  County 54.500 

Selma  School  Dl.strlct 26,000 

Sisson  (T),  Siskiyou  County..  38.000 
Sonoma  (T).  Sonoma  County. 

Sonoma  S.  D.,  Sonoma  Co 

Sonora  (C),  Tuolumne  County 

Sonora  School  District 

South  Pasadena  City  H.  S.  D 


25,000        None       2866,433       

25,000       None  22.972,525  210.70 

52,000     23,855,267       

99,000       None  23,250,000  213.40 

46,000        None   *4,469,190     •2.60 

None^lO, 9,33,480     '2.60 

5,105,321 


66,000     25,966,620     23.80 

25,966,620     21.17 

None  21,300,000  216.70 

None  §3.433.439      

700     §4.00 


333      2901  „520  214.00 

None  21,019,825      

None  ♦1,699,090  ♦10.00 

2405,960     28.00 

None  §1,089,108  §10.00 

905,435      

'1,062,728     '7. .50 

§1,500.000     §3.00 

§6,000,000       

§6.000,000       

'  400.000      


32,000 
30.000 
37,000 
36,000 
.124.000 


None 
None 
None 


South  I'a-sadena  City  Sch.  D..  92,2.50 

South  San  Francisco 62,000    1 

Stege  Sanitary  District .j/75,000 

Sul.sun  Cltv  (C),  Solano  Co...  38,!».")0 

Sunnyvale  School  District y25,000 

Taft  (C).  Kern  County 41.000 

Tojanta  S.  D..  Los  Ang.  Co..   31.000 
Tracy  (C),  San  Joaquin  Co...  45.400 

Tracy  School  District 36.000 

Tulare  High  School  District..  28,000 
Uklah  (C).  Mendocino  County  42.000 
Upland.  San  Bernardino  Co.. 
Vacavllle  (T).  Solano  County. 
Vernon  (T),  Los  Angeles  Co.. 
WiitsonvlUe  (C).  Santa  CruzCo. 
Watts  (C),  Los  Angeles  County 
Whittler  School    District... 


None       •481,358   '15.00 


3.572 
2.935 


2,608 
556 


3.471 
■4';384 


5.934 


2.216 


1.233 
1,750 

"636 
957 

'2^629 


1.989 
"641 


♦902.536 


None 
None 


None 
None 
None 
None 
None 


2588,373  237.50 

♦773,7.54      

§2,002,645  210.30 
♦l,02(i.900  ♦12.00 
§1,6.57.817  §14.60 

2519,485  217.00 
22,101,300  26.20 
22.621,925 

2953,280 
§3,910,184 


2l0.,50 

2 12. .55 

§3.00 


2.136 
2  ,,384 
1,177 
772 
4,416 
1,922 


52,000 

33,376 

95.000 

60.000 

45.000 

30,000 

Whittler  Un .  H  Igh  S .  D 109 .250 

Willow.  Glenn  County.. 65.000 

Winters  (C) ,  Yolo  County 34 .630 

Woodland  (C),  Yolo  County..  64,7  .0 
Woodland  High  School  Dist.. 
Yreka  (C),  Siskiyou  County.. 
Yuba  Cltv  (T).  Sutter  County. 

((3)  (Mty.  (T)  Town.  e  1910  figures.  /  1911  figures.  ♦  191 2  figures, 
z  1913  figures.  §  1914  figures.  1/ This  covers  merely  a  recent  issue  of 
bonds;   we  are  not  informed  as  to  what  is  total  debt,     t  Total  debt 


♦1,621,7.59 

§425,295 
§2.706,516 


None 

None 

90,000     /3, 1,50 ,355 

38,500        None    2$7IS,914 
25.000       None       2678,100  212.00 


♦12.70 
§16.00 
§13.50 

2l5'.,5d 


1,139 

910 

3,187 


,134 
,160 


State  of  Oregon. 

ITS  ^^ 

DEBT,  RESOURCES,  ETC. 

Organized  a,s  a  Territory  (Act  Aug.  14  1848) Aug.  14  1848 

Admitted  as  a  State  (Act  Feb.  14  1859) Feb.  14  I8.5it 

Total  area  of  State  (square  miles) 96,030 

State  Capital Salem 

Governor  (term    expires  in  January  191.5) Oswald  West 

Secretary  of  State  (term  expires  .)an.2  1917) -B.  W.  Olcott 
Treasurer  (term  expires  Jan.  2  1915) T.  B.  Kay 


LEGISLATURE  meets  biennially  In  odd  years  on  the  second  Monday 
in  January,  and  there  is  no  limit  to  length  of  sessions;  but  members  of  the 
Logislalurc  can  draw  pay  only  for  40  days'  services  in  the  aggregate.  [A 
proposed  amendment  concerning  the  compensation  of  members  of  the 
Legislature  was  submitted  at  the  election  Nov.  3  1914.  \'.  99  .  p  1313. 
As  soon  as  it  is  definitely  determined  by  official  count  whether  this  amend- 
ment carried  or  not,  the  fact  will  be  reported  in  the  State  and  City  Depart- 
ment of  the  "C^hronicle.") 

HISTORY  OF  DEBT. — For  the  early  history  of  Oregon's  State  debt  see 
"State  and  C-ity  Supplement"  of  April  1893.  page  146. 

To-day  Oregon  has  no  bonded  debt. 

On  Jan.  1  1914  the  amounts  held  in  the  irreducible  trust  funds  were  aa 
follows:  School  fund,  $6,405,9.50.64;  Agricultural  College  fund,  $202,113.99, 
and  University  fund,  S103.635.96.  On  the  same  date  the  cash  on  hand 
amounted  to  .$710,314.14. 

VALUE  OF  TAXABLE  PROPERTY  AND  TAX  RATE.— 

Taxable  Tax  per  Taxable  Tax  per 

Years.  Property.  $1,000.    Years.  Property.  $1,000. 

1913 $9,54,282,374         .$4.36   1902. $148,099,602  $5.13 

1912 905,011,667  1.20   1900 117,804,874  5.70 

1910 844.887,708  1.64    1895... 144,445,426  4.80 

1908 598.133.963  2.13    1890 114,077,788  4.34 

1906 427,379.978  2.39    1885 77,188.694  3.10 

1904 188.0.58,281  5.45   1880 48,483,174  7.00 

1903 173.559.889  7.06    1875... 41,436.086  

DEBT  LIMITATION. — Constitutional  inhibitions  as  to  the  creation  of 
debt  are  all  found  in  Article  XI..  sections  5  to  10  inclusive,  of  the  Consti- 
tution of  1857.     We  quote  these  sections  in  full. 

SECTION  5. — Restrictions  upon  Municipal  Corporations. — Acts  of  Legis- 
lative Assembly  incorporating  towns  and  cities  shall  restrict  their  power 
of  taxation,  borrowing  money,  contracting  debts  and  loaning  their  credits. 

SECTION  6. — State  not  to  be  Stockholder  in  Company. — The  State  shall 
not  subscribe  to  or  be  interested  in  the  stock  of  any  company,  association 
or  corporation. 

SECTION  7. — Credit  of  State  not  to  be  Loaned — Limitation  upon  Powers  of 
Contracting  Debts. — The  Legislative  Assembly  shall  not  lend  the  credit  of  the 
State  nor  in  any  manner  create  any  debt  or  liabilities  which  shall  singly 
or  in  the  aggregate,  with  previous  debts  or  liabilities,  exceed  the  sum  of 
fifty  tliousand  dollars,  except  in  case  of  war  or  to  repel  invasion  or  suppress 
insurrection,  or  (according  to  an  amendment  of  1912)  to  build  and  maintain 
permanent  roads;  and  the  Legislative  Assembly  shall  not  lend  the  credit  of 
the  State  nor  in  any  manner  create  any  debt  or  liabilities  to  build  and  main- 
tain permanent  roads  which  shall  singly  or  in  the  aiigregate,  with  previous 
debts  or  liabilities  incurred  for  that  purpose,  exceed  two  per  cent  of  the 
assessed  valuation  of  all  the  property  in  the  State;  and  every  contract  of  in- 
debtedness entered  into  or  assumed  liy  or  on  behalf  of  the  State  in  violation 
of  the  provisions  of  this  section  shall  be  void  and  of  no  effect.  On  Nov.  3 
1914  a  proposed  amendment  to  this  section  was  voted  upon,  permitting  the 
State  to  issue  bonds  in  excess  of  the  $50 ,000  for  building  roads,  construct- 
ing irrigation  and  power  projects  and  developing  untilled  lands;  but  limit- 
ing the  total  credit  for  road  purposes  to  2%  and  the  total  credit  for  irriga- 
tion and  power  projects  and  development  to  2%  of  the  assessed  valuation 
of  all  the  property  in  the  State,  making  a  total  of  4%  for  both.  V.  99.  p. 1313. 
As  soon  as  it  is  definitely  determined  by  official  count  whether  this  amend- 
ment carried  or  not,  the  fact  will  be  reported  in  the  State  and  City  Depart- 
ment of  the  "C^hronicle." 

SECTION  8. — State  not  to  Assume  County  Debt,  Except  in  What  Case. — 
The  State  shall  never  assume  the  debts  of  any  county,  town  or  other  cor- 
poration whatever,  unless  such  debts  shall  have  been  created  to  repel  in- 
vasion, suppress  insurrection  or  defend  the  State  in  war. 

SECTION  9. — Prohibition  upon  Municipal  Corporations. — No  county, 
city,  town  or  other  municipal  corporation,  by  vote  of  its  citizens  or  other- 
wise, shall  become  a  stockholder  in  any  joint-stock  company,  corporation 
or  associatit  n  whatever  or  raise  money  for  or  loan  its  credit  to.  or  maid  of. 
any  such  company,  corporation  or  association. 

SECTION  10. — Limitatio7i  upon  Poicers  of  County  to  Contract  Debts. — No 
county  shall  create  any  debts  or  liabilities  which  shall  singly  or  in  the  ag- 
gregate, with  previous  debts  or  liabilities,  exceed  the  sum  of  five  thousand 
dollars,  except  to  suppress  insurrection  or  repel  invasion,  or  (according  to 
constitutional  amendment  of  1910)  to  build  and  maintain  permanent  roads 
within  the  county;  and  debts  for  permanent  roads  shall  be  incurred  only  on 
approval  of  a  majority  of  those  voting  on  the  question,  and  (according  to 
an  amendment  adopted  in  1912)  shall  not  either  singly  or  in  the  aggregate, 
with  previous  debts  and  liabilities  incurred  for  that  purpose,  exceed  two 
per  cent  of  the  assessed  valuation  of  all  the  property  in  the  county. 

It  will  be  seen  from  the  above  that  the  power  to  limit  the  indebtedness 
of  municipalities  has  been  relegated  to  the  Legislative  Assembly.  In  1903 
the  Legislature,  acting  under  this  authority,  passed  the  following  Act. 
Section  2722  of  Bellinger  &  Cotton's  Annotated  Codes  and  Statutes: — 

The  common  council  (of  cities  and  towns)  shall  not  in  any  manner  create 
any  debt  or  liability  which  shall  singly  or  in  the  aggregate  exceed  the  sum 
of  two  thousand  five  hundred  dollars  without  first  obtaining  authority  from 
the  Legislative  Asssembly  of  this  State  to  contract  a  debt  or  liability  in 
excess  of  said  sum. 

The  above  limitation  does  not  apply  to  bonds  issued  In  anticipation  of 
the  collection  of  street  and  sewer  assessments  under  the  authority  of  any 
charter  of  any  city  of  2,500  or  more  inhabitants.  See  sections  2727  to  2735 
of  the  Annotated  Codes  and  Statutes. 

As  regards  school  districts,  the  general  school  law  as  amended  by  the 
State  Legislature  in  1901  (Bellinger  &  Cotton's  Code,  section  3389.  para- 
graph 31)  gives  permission  to  school  boards  to  issue  bonds  (prescribing  the 
method)  without  special  legislation,  but  stipulates  that  "in  no  case  shall 
the  aggregate  of  bonded  debt  in  any  school  district  exceed  five  per  centum 
of  the  value  of  the  taxable  property  of  any  such  district."  Further  pro- 
vision is  made  (Section  3415  of  the  Code)  that  the  indebtedness  of  districts 
of  the  first  class  (those  having  over  1.000  children  of  school  age)  located  in 
cities  of  over  75.000  inhabitants  shall  never  exceed  $100.000 — the  5%  limit 
mentioned  above  applying  to  all  districts  of  under  75,000  inhabitants. 

TAXATION  OF  MUNICIPAL  BONDS.— No  legislation  has  been  en- 
acted, we  were  advised  Dec.  12  1911,  by  the  Board  of  State  Tax  Commission- 
ers, exempting  from  taxation  bonds  or  other  obligations  of  the  State  or  its 
counties  and   municipalities. 

POPULATION  OF  STATE.— The  population  of  Oregon  has  been  aa 
follows  in  the  years  named: 

1910 672,76511890 313,76711870 90,92311850 13.294 

1900 413,5361 1880 174.768|l860 52.4651 


CITIES    COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  OREGON. 


NOTE. — For  reports  not  found  in  alphabetical  orderZamong  the  following, 
see  ".Xddilional  Statements"  at  the  end  of  this  State. 

The  National  Park  Bank  of  Now  York  City  is  the  fiscal  agent  for  the 
State  of  C)regon.  £,  j^j 

ASHLAND. 

Tills  city  Is  In  Jackson  County. 
Pop'n  1910.  5.020. 

Sewer  Bonds  {Tax-exempt). 
«Hs'04  A-O  Sl.'l.OOOc.Apr  1  *15-'27 

Refunding  Water  Bonds. 
6s  '08     J-J   ($5.000c  .Julvri0'15-'16 

\30.000c Julv  1  1929 

($30,000  issue  subj.  to  call  after '19.) 

Water  Bonds  (Tax-exempt). 
4H«"0.'iJ-J     $23.000c      .July   1   1920 

Street  {Red.  after  1  year  from  issue) 
68  'U  A-O  $15.500c...Apr  1  1921 
6s  '09  M-S  12.000c. ..Sept  1  1919 
68  '10     J-J       24.000c.. -July  1  1920 

Fire-Protection   (Tax-Free). 

...       $5,000 

Electric  Light  (Tax-exempt). 
4Jis'08  MS  J4O,000c.Sept  1  '14-'29 

4Hs'09  J-J       30.000c Jan  1  1929 

(Subject  to  call  after  Jan.  1  1919  ) 


ALBANY. 

This  city  Is  In  Linn  County. 

Sewer  Bonds  (Tai-cxempl) . 
68  J-D   $20.000 June  11915 

Refunding  Bridge  &  Sewer  Bonds. 
6b  A-O   $75. 000c 1923 

Sewer  Bonds. 

5s  'i;!     J-J     S1«,000 JanSl   1928 

(Subject  t<»  call  after  Jan    1    192.'*.) 
BOND.  DEBT  Oct.  1914..  $113,000 

Paving  bonds  (addl) 123.043 

Warrants  outstanding 46 ,642 

Sinking  fund 15,450 

Asse.s-sod  valuation  1912 3,527.850 

Real  value  (e,st.) .7,000,000 

City  tax  rate  (per  $1,000)  1911. $8. 00 
Population  in  1910 4.275 

INT.  at  fiscal  agency  in  Netr  York. 


ISov.,  1914.] 
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ASHLAND  (Concluded)— 

58  g  '10  J-J     $25. 000c- --July  1  1930 

(Subject  to  call  after  July  1   1920.) 

Septic-Tank  (Tax-exempt). 
68  g  '11  MS  $7,000c--.Mch  10  1921 
(Subject  to  call  after  March  1  1912.) 
GEN.  BD.  DT.  June  15  •14_$76,500 
Water  &  light  debt  (add'l)-  163.000 
Assessment  debt  (add'l).--  204,298 
Assessed  val.  '1.1  (3-5  act.) -2. 880, 640 
Total  tax  rate  (per  $1 .000)  '13  $38.50 

INT.  payable  in  Ashiand  at  Gran- 
ite Sav.  Bank,  Citizens'  Banking  & 
Trust  Co.,  U.  S.  Nat.  Bank  and 
First  Nat.  Bank. 


ASHLAND  SCH.  DIST.  NO    5. 

6a  s-a       $7,000r Sept  1  1919 

(Subject  to  call  Sept.  1  1909.) 
68  J-J     $10,000r 192 

(Subject  to  call  any  time.) 
58  '11     J-J     $75.000r._-Jan    1  1931 
(Subject  to  call,  $25,000  In  10  years 

and  $25,000  In  15  years.) 
BOND.  DEBT  Sept   21  '14     $97,000 
Assess,  val.  '13  (3-5  act.)-. 3,488, 165 
Sch.  tax  (per  $1,000).   1913  ...$8.70 

Population  In  1914  (est.) 7.000 

INTEREST  payable  at  Nat.  Park 
Bank,  N.  Y.  City,  or  in  Ashland. 


In- 
1917 
1931 


ASTOELA. 

Astoria  Is  In  ClatsoD  Countv. 
corporated  1865. 
08  (T  A-O$90.000c   ...Apr 

Refunding  Bonds,  (t) 
5s  '11      M-N  $50,000C---Nov  1 

Water  Bonds.   (*) 
Sa&6s     J-.T  $300.0000   .1922  &,  1925 
6sg'lls-a       45,000c    1931 

Bulkhead  (Red.  beg.  Dec.  1923). 
5sg '13  J-D$100,000c---Dec  1  1953 

Dam  and  Reservoir  Bonds.  (*) 
5sg'12J-J     $80. 000c    --Jan    11932 
BOND.  DEBT  Sept  19 '14-  $665,000 

Assessed  valuation  1914 7.566,019 

Total  tax  (per  $1,000)  1913.-.   44.00 
Population  In  1910 9.598 

INT.  on  bonds  marked  (*)  at 
Chase  Nat.  Bank.  N.  Y.;  (t)  at 
Nat.  Park  Bank,  N.  Y. 


COLUMBIA  COUNTY. 

St.  Helens  is  the  county  seat. 

Road  Bonds. 

5sg'14  A-Of$60,000c---Apr  1   1919 

\300.000cAprl   '24-29-34 

BOND.  DEBT  Apr  1914....  $360,000 

Assessed  valuation  1913.-18,067,830 

Total  cash  valuation 24,086,677 

Population   in    1910 10,580 

INT.  at  office  of  Co.  Treas.  or 
at  fiscal  agency  in  N.  Y.  City. 

COEVALLIS. 

This  city  Is  In  Benton  County. 

Water  Bonds  (Red.  beg.  in  1916). 

58  '06      J-J     $75,000 Jan    2  1936 

5s  '14     A-O        7.000 Apr   1  1954 

Sewer  Bonds. 
6s  '10     J-J  $144.000 July  1  1950 

Fire-Department  Bonds. 
.5s    10      J-i      S16.000 .July  1  1950 

Street-Improvement  Bonds. 
5s'10-ll-..  $28.746.51 40    years 

Bridee  Bonds. 
5s  '13     J-J       $2,500 Jan    1  1953 

Refunding  Bonds. 

5s    13     J-J     $51,397.08 1953 

GEN.  BD.  DT.  Jan  27  '13.  $242,644 
Water  debt  (additional)-..  75.000 
Assessment  bonds  (add'l)..    135,515 

Warrant  debt- 51.397 

Assessed  valuation  1913-.. 2, 2 73. 74 9 

Actual  value  (est.) 4,500.000 

Tax  rate  (per  $1,000)  1912.. .$35. 70 
Population  in  1910-. .4.652 

While  the  water  bonds  are  direct 
liabilities  of  the  city,  provision  Is 
made  In  the  law  for  fixing  the  rate  an- 
nually at  a  sum  sufficient  to  cover  the 
expenses,  pay  Interest  on  bonds  and 
provide  a  sluicing  fund  that,  by  an- 
nual retirement,  will  pay  the  bonds 
In  full  at  maturity.  Present  water 
rates  have  been  more  than  sufficient 
and  have  enabled  considerable  ex- 
tensions and  other  Improvements  to 
be  made. 


CityHall-Site   Bonds. 
5s  "12      ...     $15,500C-..July  1  1922 
Armory  Building  Bonds. 

5s  '14      July  $25,000 July  1  1924 

TOT.  BD.  DT.  July  1914  $1,185,430 

Bancroft  bonds  (incl) 153,430 

Water  &  power  bds.  (incl.)       442 ,000 
Floating  debt  Apr  1  1914- 

Sinkiug  funds  and  cash 

A.ssess.  val.  '13  (equal'd). 

Real  value    (estimated) -.12,000,000 

City  tax  rate  (per  $1,000)  '13. $12. 50 

§  Red.  after  1  yr.  from  date  of  iss. 


46,523 
135,295 
8,347.813 


EUGENE  SCHOOL  DIST.  NO.  4. 
Site  and  Building  Bonds. 

4a  8-a     $50.500r 1921-1924 

4H8        s-a        40.000c 1929 

5s  '13  J-J  20.000c. .-Jan  1  1933 
(Subj  to  call  beelnning  Jan  1  1923.) 
5s  '14  M-N*.';il0.000..May  1  1934 
(Subject  to  call  after  May  1  1924.) 
BOND.  DEBT  May  1914  $220,500 
.Assess,  val.  '13  (real&pers)  9,347,813 

Real  val.  (est.) 11 ,684 ,760 

Population  in  1914  (est.) 14.000 

*  INT.  at  State  fiscal  agency  ,N.Y. 


Assess,  val.  '12  (5i  act.). ..3,279,930 
School  tax  rate(per$l,000)'13. $12.00 
*  Red.  after  10  yrs.  from  issue. 
§  Int.  at  Nat.  Park  Bank,  N.  Y.; 
on  others  at  County  Treas.  office. 


LEBANON. 

This  city  Is  In  Linn  County. 

Sewer  Bonds. 
68g'llJ-D    $f)0.000o.  - -June  1  1931 

BOND.  DEBT  Apr  1913 $60,000 

.\ssess.  val.  '13  ('A  act.) 900,000 

Total  tax  (per  $1,000)  '13 $32.00 

Population  In  1910 1.820 

INT.  at  Nat.  Park  Bank.  N.  Y. 


LINN  CO.  SCH.  DIST.  No.  5. 

Post  otTice  is  Albany. 

Central  Building  Bonds. 

.5s  '14      ---     $50.000 

BOND.  DEBT  May  1914-  $70,000 
Bonds  sold  since  above  date  50,000 
Assessed  valuation  1913. -.3, 875,000 


FOREST  GEOVE. 

This  city  is  in  Washington  Co. 

Street  Bds.  (Red.  any  int.  period). 
6s  '11      M-N  $56,733.70  Nov  15  1921 
TOTAL  BONDED  DEBT...       (?) 
Population  in  1910... 1,772 


FOREST  GROVE  SCHOOL  DIST. 
High'School  Building  Bonds. 

6s  '13      _.-     $35,000 1933 

BONDED  DEBT  Oct  1914-$48,000 
Assess,  val.  '13  (40%act.).l  ,200,000 
School  tax  rate  (per  $1,000)'13$11.00 


ASTORIA  SCHOOL  DIST.  NO.  1. 

Os   91     J-J     *Sd, 000c. -.July  1  1921 

6s  "10     J-D    *75,000 June  1  1930 

(Subject  to  call  after  .June  1   1920.) 

Building  (Red.  beg.  July  1  1924). 
5s  '14     J-J     $20,000 July  1  1934 

Refunding  Bonds. 

5s  '03      FA    $27.000c 1923 

(Subject  to  call  after  Aug  1  1913.) 
5s  '04  A-O  $12,000C-_.Apr  1  1924 
(Subject  to  call  afrer  .April  1  1905.) 
BOND.  DEBT  Sept  1914--$120,000 
Assessed  val.  '13  (3-5  act. )-5, 154, 968 
School  tax  (per  $1,000)  1913---$8.50 
Population  in  1914  (est.) 15.000 

*INT.  on  bonds  marked  (*)  paya- 
ble in  N.  Y.;  on  others  at  Co.  "Treas. 
office. 


BASER  CITY 

County  scat  of  Baker  Co.  Inc. 
1874.     Commission  government  was 
adopted  Oct.  3  1910.     V.  91,  p.  1113. 
Population  1910,  6.742. 

Sewer  Bonds  (Tax-exempt). 
5s  '03     J-J     $ll',oooc.      July  1  1923 

Water  Bonds  (Tax-exempt) . 

5»  p  'OOJ-J  $10a,UUUc July   1   1920 

58  '01  M-S  20,000c...Sept  3  1921 
5s  '02  A-O  45,:;00c.._Apr  2  U>22 
5s  '05  A-O  10,000c..Apr  30  1927 
5s  g  '11  J-J  90,000c_-.July  1  1921 
5s  '14      M-S       98,851C.-Marl  1934.. 

Refunding  Water  (Tax-free). 
58  '10     A-O  $25.000c.-.Aprll4  1930 

Reservoir  Bonds  (Tax-exempt). 
5sg'll  J-J     $25,000c.--July  1  1921 

New  City  Hall  (Tax-exempt). 
5s    '03    J-J     $46 ,000c.  ..July  1   1923 
5s  g  '04  J-D       12,00nc-.Dec    21   1924 

Street  Intersection  (Tax-exempt). 
Ssg'll  J-J     $23, 500c.. -July  1  1931 

5s  '12      ...         5,503.72 

5s  '13      ...         8.826.36 

Electric  Light  (Tax-exempt). 

5sg'13  J-D    $25.000 Dec  1  1933 

GEN.  BD.  DT.  July  1  '14-. $546, 830 
Assessment  debt  (addtl) .  .       200,103 

Sinking  fund 45,000 

Assess,  val.  '13  (abt.  act.). 5.768, 060 

INT.  payable  In    Baker    City   and 
N.  Y.  at  National  Park  Bank. 


COTTAGE  GROVE. 

This  city  is  in  Lane  Co.     Inc.  in 
1887.     Pop'n  1910,  1,834. 

Water  Bonds  (Tax-free). 

5sg'01  J-J  *$15,000c 1930 

5s  g '05  J-J     *20.000c 1930 

5sg'10J-D   lOO.OOOc.-- 1935 

Sewer  Bonds  (Tax-free). 
5sg'03  F-A*$15,000c 1925 

Funding  Bonds  (Tax-free). 

6s  g '10  A-O  $30, 000c 1930 

GEN.  BD.  DT.  Sept  21  '14-$180.000 

Assessment  debt  (add'l) 05,000 

A.ssessed  valuation  1913 1.250,000 

Total  tax  (per  $1,000)  1913--. $33. 00 

*  INT.  at  Ivountze  Bros.,  N.  Y.; 
on  others  at  Chase  Nat.  Bank,  N.  Y. 


GRANT'S  PASS. 

This  city  Is  In  Josephine  County. 

.$200,000  railroad  bonds  given  be- 
low upheld  by  State  Supreme  Court 
on  .\pril  28  1914.  V.  98.  p.  1473. 

Sewer  Bonds 
5s  ---     $19.000- 1940 

Fire  Auto  Bonds 
6s  -_-       .S5.500 1921 

Warrant-Funding  Bonds. 
6s  '12     A-O  $80.000 Apr   1  1932 

Municipal  RR.  Bonds. 

f$i5.000 1939 

6s  '14     J-J  UOO.OOO 1940-1943 

1    85,000 1944 

BOND.  DEBT  Sept  22  '14-$304.500 
Warrant  debt  Sept  1  1914.-  2.392 
Assessed  valuation  1913. -.3, 000,000 

Real  valuation 6,500,000 

Population  In  1910 3,980 

INT.  payable  at  City  Treas.  office. 


LINNTON. 

This  place  Is  in  Multonomah  Co. 

Water-Wks.  (Red.  beg.  Apr.  1  '23). 
5Hk'13  A-O$100. 000c. --Apr  1  1933 
BOND.  DEBT  Oct  30  '14.  $100,000 
Ass'd  val. '14(abt. 51  %act.)3, 000,000 
Total  taxrate(per  $1,000)  '12-$13.80 
Population  In  1910 1,165 

INT.  at  State  fiscal  agency  in  N.Y . 


•14-'28 


BASER  CITY  SCH.  DIST.  NO.  5. 

__S  '88-'89-'01    ...     $50.000 

School  Bonds(Red. begin. in  1916). 

es  ?  '08  J  J      $20 .000c     1926 

Heating  &   Sanitary   Plant  Bonds. 

6s  '09     s-a     $25.000c- 1929 

(Subject  to  call  alter   1919.) 
Ref.  Bonds  (Red.  beg.  in  1921). 

5s  '11     J-D    $45.000 Junell931 

BOND.  DEBT  Apr' 1  14--  $92,000 
Assessed  val.  '13  (30%  act.)6,362.000 
School  tax  (per  $1,000)  1913. ..$7.00 

Population  la  1910  (est) 8.000 

INT.  payable  In  Baker  City  or  N.  Y 


BEND. 

Tliis  city  is  in  Crook  Co.    Incorp. 
Jan.  4  1905.    Pop'n  1910,  536. 

Sewer  Bonds. 

6s  '12     M-S  $60.000 Sept  1  1932 

BOND.  DEBT  Sept  20  1914-$60,000 
Assessed  val.  1913  (est.).-  500,000 
Real  valuation  1913  (est.)  .1.000,000 
Tax  rate  (per  $1,000)  '13  (est.)$10.00 

INT.  payable  in  Bend  or  at  fiscal 
agency  in  N.  Y.  City. 


COTTAGE  GROVE  SCH.  DIST. 

5s  '13      ...     $40.000 -. 

TOTAL  DEBT (?) 

DALLES  CITY^ 

This  city  (P.  O.  The  Dalles)  Is  In 
Wasco  County.     Pop'n  1910,  6,834. 

Sewer  Bonds. 
5s    12      J-J     $65 ,000c-.  July  15  1933 
6s  M-N         8,250c 1924 

Sidewalk  &  Impt.  Bonds. 
6s  J-D         $6,700 1924 

Water  Bonds. 
6s  '91     J-D   $25.000C--June30  1916 
5s  '03     M-N   50. 000c. Nov  1  •17-'26 

Refunding  Bonds. 
4s  '95     M-N$54.500c...May  1  1920 

City  Hall  Bonds. 
6s  '08     M-N$28. 900c-.. May  1  1918 

General  Improvement  Bonds. 
5s  '13      -_-     $12,000 1933 

Street  Bonds. 

6s  F-A  $9,000c... 1920 

6s     M-S    16,000c 1920 

6s     J-D     8,400c 1920 

Street  &  Sewer  Bonds. 

6s  M-N     $45,000c 1924 

GEN.  BD.  DT.  Sept  24  •14-$156,650 
Water  bonds  (additional)  _  -       75,000 

Assessment  debt  (add'l) 85,100 

Sinking  fund  Aug  31  1914- .  95,887 
Assess,  val.  '13(70%  act.)-  4,211,000 
Total  tax  (per  $1,000)  1913. -.$25.25 

INT.  on  bonds  of  1912  payable  at 
State  fiscal  agency  In  N.Y.;  other 
interest  at  San  Francisco,  Cal.,  N.Y. 
Security  &  Trust  Co.,  N.  Y.,  and  at 
City  Treas.  office. 


HOOD  RIVER. 

This  city  is  in  Hood  River  County. 
Incorp.  in  1895.     Pop'n  1910,  2,331. 

Water  (Due  20  years  from  issue). 
5s  $90,00 

Water  Bonds  (Funding). 
5  Hs'12  J-J     $36, 000c.    ..July  1  1922 
GEN.  BD.  DT.  Nov  1914.  $126,000 
Assessment  debt   (add'l)--    114,420 
Sinking/Water  bonds 7,106 

fundi  Assessment  bonds.         6,731 

Cash  on  hand 17,928 

Assessed   valuation   1913.. 2, 184, 151 
Approximate  value 3,375,626 


5s  '08 
5s  '08 
5s  '10 
68  '12 


. .  .Ian 
-..Oct 

Nov 

Mar 

.Jan 


1924 
1931 
1928 
1928 
1930 
1932 


HOOD  RIVER  IRRIGATION  DIS. 

A  district  In  Hood  River  County. 

Completion  Bonds. 

6s  g  '11  --.  $170,000c 1922-1931 

BOND.  DEBT  Apr  26  1912. $170, 000 
Assessed  val.  (M  act.)  1911.  950.000 
District  tax  (per  $1,000)  1911. $13.00 

INT.  In  Portland.  Chicago   or   N. 
Y.  City  at  Nat.  Park  Bank. 

JACKSON  COUNTY. 

Jacksonville  is  the  county  seat. 

Road  Bonds. 
5s  '13      M-N$500,000C-.Nov  1  1933 
BOND.  DEBT  Sept  1  1914. $500, 000 

Warrant  debt 473,720 

Assess,  val.  1914  (est.). .-36, 000, 000 
Tax  rate  (per  $1,000)  1913.. -$15. 00 
Population  in  1910 25,756 

INT.  at  Nat.  Park  Bank,  N.  Y. 


EAST  FORE  IRRIGATION  DIST. 

A  district  (P.  O.  Hood  River)  in 
Hood  River  Co.  The  bonds  below 
are  part  of  an  issue  of  $175,000. 

Irrigation   Bonds. 
6s  '13     J-J       $173,000c..JuIy  l'24-'33 
BOND.  DEBT  Oct  1914_.  $173,000 
A.ssess.  val.  '13  (equalized)  .2,293.381 

INT.  at  Dist.  'Treas.  office  or  at 
State  fiscal  agency  in  N.  Y.  City. 


CLATSOP  COUNTY. 

Astoria  is  the  county  seat.  Bonds 
below  declared  valid  by  State  Su- 
preme Court.     V.  98,  p.  464. 

Road  Bonds. 
5s  '14     A-O    $400,000..-. Apr  1  1934 
BOND.  DEBT  Sept  19  1914$400,000 
Assess,  val. '13  (equalized)35,019,969 
Population  in  1910 16,106 

INT.  at  State  fiscal  agency  In 
N.  Y.  City  or  at  Co.  Treas.  office. 


EUGENE. 

The  city  is  in  Lane  County.  Inc. 
in  1864.  The  city  owns  property 
valued  at  $842,000.  Armory  bldg. 
bonds  declared  valid  by  State  Su- 
preme Court  on  June  8  1914.  V.  99, 
p.  842.    Pop'n  '10.  9.009. 

Refunding  Bonds. 

r$50,000c..-.Aug  1  1915 
5s  '10  ....  1 100,000c.. Aug  1'20&'30 
5s  '11      J-D   130,000c..-.  Dec   1  1936 

Sewer  Bonds. 

4s  '03      $6,000cOct  20 '15& '18 

4s  '05      5,000c..Oct  20'15&'18 

5s  '12      M-S  183 ,500c.... Sept  1  1942 

Paving  Bonds. 

5s  '12     s-a     $50, 000c June  1 

6s  '13     J-J       2 5,000c.... July  1 
6s  '14      P-A    §43, 950c Feb    1 


1922 
1923 
1924 


6s '14     .J-D    §20,100c...Junel  1924 

Water  Bonds. 

5s  '08     $300,000c....Jan    11948 

5s  '10     60.000c..'20,  '30  &  '40 

5s  '14      lOO.OOOc  -.- 1939 

Electric-Light   Bonds. 
6s  '11     s-an  $25,000c_..Oct    1  1921 

Light,  Power  and  Water  Bonds. 
5}4s'll  J-D    $57, 000c.  ..Dec   1  1926 


SLAJVLATH  FALLS. 

This  city  Is  in   Klamath  County. 
First  incorporated  in  1889. 

City  Hall  Bonds. 
5s  '14     A-O  $50. 000c... -Apr    1  1934 
BOND.  DEBT  Sept  25  1914$176,793 

Sinklngfimd 3,000 

Assess,  val.  '13  (abt  act)-. 2, 906, 893 

City  Tax  (per  $1,000)  '13 $13.25 

Population   in   1910 2,758 

INT.  at  fiscal  agency  in  N.Y. City. 


LA  GRAI^E. 

This  city  is  in  Union  County.  Inc. 
Feb.  23  1885.  Commission  govern- 
ment approved  Oct.  1  1913.  V.  97, 
p.  1704.     Population  1910,  4,843. 

68  "08      F-A  $160. 000c 1929 

(Subject  to  call  after  1918.) 

&City>HaII  Rds. (Red.  beg. in  1914.) 
58  '04     J-J     $25. 000c 1924 

tSewer  (Red.after  10  yrs .from'issue) 
5s  '10  .--  $40, 000c-. -Feb  1  1930 
5s  '11     J-J       lO.OOOc.-Jan    1  1931 

t  Ref.  Water  (Red.  beg.  in  1920). 
5s  '10     s-a     $49,000c-_-Jan    1  1930 
GEN.  BD.  DT.  Mar  1914..  $284,000 

Assessment  debt  (add'l) 328,311 

Floating  debt 109 ,000 

Sinking  fund 40,000 

Assess,  val.  '13  (H  act.) 3.500.000 

City  tax  rate  (per  $1,000)  '13. $18. 50 

INT.  on  bonds  marked  (a)  at  A.  B 
Leach  &  Co.,  N.  Y.;   (b)   Portland; 
(t)  E.  H.  Rollms  &  Sons,  Boston. 


MC  MINNVILLE. 

This  city  Is  In  Yamhill  County. 
Incorp.  1882.  City  owns  and  oper- 
ates local  water  and  light  plant. 
Bonds  are  exempt  from  city  tax. 

Park  Bonds. 

5s  '08     J-J       $9,400c Jan  11928 

(Subject  to  call  after  Jan.  1  1913.) 
5s    10     J-D     $3,000C-..Junel  1928 

Street  Bonds  (General). 
6s  '14     J-J       $27.000C.-July  1   1924 
6s  '14      J-J        12,.'')00C 1924 

(Subject  to  call  after  one  year.) 

Water-Main  Bonds. 
6s  '12     J-J     $13, 000c. July  1 

Water  and   Light  Bonds. 

4H3'04  M-N§$20,000c   ..Nov 

58    06     J-J     §4.'., 500c 

A-O      20,000c 

M-N    10,000c 

M-S     30.000c 

._     J-J      §25. 000c 

(Subject  to  call  after  Jan  1  1927) 

BOND.  DEBT  Sept  1914--$194,200 

Assessment  debt  (addtl)  -  .        28,500 

Floating  debt 5,000 

Smklng  fund  (conditional).  10,000 
Assess.val. '13  (H  act.)-.  1.402,000 
Total  tax  (per  $1,000)  1913. ..$38.00 
Population  In  1910..    2,400 

§  Red.  after  15  yrs.  from  issue. 

INT.  on  4Ms  at  office  of  City 
Treas.;  on  6s  at  U.  S.  Nat.  Bank  in 
Portland;  on  bonds  of  1912  at  fiscal 
agency  of  Oregon  in  New  York. 

MARSHFIELD. 

This  city  is  in  Coos  Co.  Inc.  1874. 
TOTAL  DEBT  Apr  1  '14..  $156,778 

Spec  impt  bonds  (incl) 102,778 

Sinking  funds 15,570 

Assessed  valuation  1913. .2, 602, 259 
Population  In  1910 2,980 

BIEDFORD. 

This  city  Is  In  Jackson  County. 
Inc.  as  a  town  Feb.  24  1885  and  as  a 
citv  Feb.  6  1901.  Re-inc.  (new  city 
charter)  Feb.  7  1905.  Pop.  '10,  8,840. 

Water  Bonds  (Tax  exempt.) 
5a  '07     M-S  $45,000c...Mar  1  1917 
5s  '08     J-J     355.000c- July  1  '23-'38 

City-Hall.  &c.  Bds.  (Tax-exempt). 
6s  '08     F-A  $25,000c...Feb    1  1918 

Refunding  Bonds  (Tax-exempt). 
5s  '10     F-A   $30,000C-._Aug   1  1930 

Fire  Apparatus, &c.(roi-eiempO . 
5s  '11     A-O  $38, 000c Apr    1  1921 

Bridge   Bonds   (Tax-exempt). 
5s  '12     A-O  $20,000c..-Oct    1  1932 
GEN.  BD.  DT.  Sept  1  1914  $513,000 

Water  debt  unciuded) 400,000 

Assessment  debt   (add'l)...   780,000 

Sinking  fund 44,802 

Assess,  val.  '13  (60%  act.). 5, 608.090 
Total  tax  rate(per  $1 .000)  '13. $37.00 

INT.  on  water  bonds  due  1917  In 
Medford;  bridge,  city-hall&refund'g 
bonds  in  N.  Y.;  all  others  in  Chicago. 

MORROW  COUNTY  S.  D.  NO.  1. 

5)^s'12J-J  $40, OOOC... July  1  1933 
(Subject  to  call  beginning  July  1  '22.) 
BOND.  DEBT  Mar  20  '13     $48,000 

Cash  in  sinking  fund 2,777 

Assessed  valuation  1911. -.1.123,693 
INT  at  State  fiscal  agency  In  N.Y. 

NEWBESQ.  .  _ 

This  city  is  In  Yamhill  Co.  Inc. 
Feb.  21  1889.    Pop'n  1910,  2,260. 

Water  Bonds. 

6s  '97      ...    $15.000 Jan    1  1917 

4}^s'06  -..       15.000.Junel '21&'27 

Sewer  Bonds. 
5s  '11        .       $80.000 Jan    11931 

Improvement  (Red.  aft.  Nov.  1'14) 
6s  '13      M-N$38,489  48..N0V   1  1923 

Water  and  Sewer  Bonds. 

5s  '12        -       $22,000 Jan    1  1932 

GEN.BD.DT  Jan'14--_  $150,000 
Assessment  debt  (addtl)..         64,202 

Floating  debt 17,010 

Assessed  valuation  1913 921,089 

Tax  rate  (per  $1,000)   1913.. .$13. 00 

INT.  at  Fh^t  Nat.  Bank,  Newberg 


LA  GRANDE  SCH.  DIST.  NO.  1. 

*Hich-School   Bonds 

68  g         J-D      $8. 000c .1919 

6s  g         A-O        3.0000    1920 

68  g         J-D      12,0000    1925 

5s  g '10  M-N    75. 000c. -.May  2  1930 

§Sch.-Site  &  Bldg.  (Tax-exempt). 

5sg'13  A-O  $30,000c-..Apr    1  1933 

BOND.  DEBT  Sept  19  1914$127,000 


ONTARIO  SCHOOL  DISTRICT. 

A  district  in  Malheur  County.     All 
bonds  are  subject  to  call. 
5s  M-N$10,500c...l922&  1926 

53  M-S       4.000c    1924 

6s  A-O  *47,000c    1931 

BOND.  DEBT  Sept  19  1914_$61 ,500 

Cashonhand 15.000 

Ass'd  val.'13(70%act.)  est-1.900,000 
School  tax  (per  $1,000)  1912-.$11.00 

*  INT.  at  E.  H.  Roiiins  &  Sons' 
N.  Y.;  on  others  at  Kountze  Bros., 
N.  Y. 
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OREGON  CITY. 

This  city  is  in  Clacliamas  County. 

RefundinK  Bonds. 

5s  ...     $30.000-. 1925 

58  ...       20,000 1933 

5s  ...       50,000 1933 

BOND.  DEBT  Sopt  1914. .$100, 000 
Assessed  valuation  1911  ..  2,008.000 
Tax  rate  (per  $1,000)  1913-..S10.00 
Population  in  1910 4,287 


PENDLETON 

This  city  Is  in  Umatilla  County. 
Incorp.  Oct.  25  1880.  All  bonds  are 
tax-exempt    to    residents    of    State. 

<ieneral  (JlrT. beg. aft. 20iirs.fr. dale) 
5s  "99     J-.J     $75,000c_..July  1  1929 

Water-Works  Bonds. 
6«  '99      J-J     $45, 000c. .-July  1   1929 

6s  "13     J-J     200.000 luly  1  1943 

58  "14     J-J       40.000 July  1  1944 

Levee  Bds. (lied. aft. 20  yrs. from  is.) 
68  "06  M-N$10,000c..Nov  30  1936 
5s  '07     F-A      67.000c. ..Aug   1  1937 

Sewer  {Red.  aft.  20  yrs.  from  issue) . 
58  '03  J-J  $30. 000c... July  1  1933 
5s  "iH      F-A     10.000c 1938 

Street  Bonds. 
5s    (8      I    A   0. 8.000c.       1938 

Cit\-Hil!  .I'ui  j^rl   [ionds. 

6s  '18      F-A    sin.(i(i(;c._ 1938 

BOND.  DEBT  Mar  1914..  $495,000 

Assess,  val.  '13 5.024.38G 

Total  tax  rate(per  $1,000)  '13. $25.00 
Population  In  1910 4,4f.O 

INT.  at  City  Treas.  office.  Harris 
Tr.  &  Sav.  Bk.,  Chicago,  and 
Kountze  Bros.,  N.  Y. 


PENDLETON  SCH.  DIST.  NO.  16. 

4Hs'll  A-O$100.000 1931 

(Subject  to  call  after  1921.) 

BulldiiiK  Bonds  (Tax-Exempt). 

4J^8        J-J     $60.000c 1924 

BOND.  DEBT  Sept  19  '14.  $160,000 
Assessed  val.  '13  (3-5  act.). 5, 582 .250 
School  tax  (per  $1,000)  1913... $9. 00 
Population  In  1911  (est.) 5,000 

INT.  at  Nat.  City  Bank,  N.  Y. 


PORTLAND.  A.  L.Barbur,  Auditor. 

Portland  Is  the  county  seat  of 
Multnomah  County.  Commission 
government  adopted  May  3  1913  and 
upheld  by  State  Supreme  Court  on 
May  28  1913.  V.  96,  p.  1642. 
Th*  cities  of  Portland,  East  Portland 
and  Albina  were  consolidated  in  June 
1891.  Attempted  consolidation  of 
Portland  and  St.  Johns  held  illegal 
by  State  Supreme  Court  Mar.  26 
1912.     V.  94.  p.  996. 

Dock  Bonds. 
4!^sff'll  M-N  $50.000c-.Nov   1  1961 
(Subject  to  call  after  Nov  1  1941) 
4Hg"13  M-N  $2.150,000.May  1  1943 
4 Hg' 14  A-O   100,000 Oct    11939 

Bridge  Bonds. 
58  g  '92  J-J  $.')00. 000c. -.Jan     1   1922 
5s  g  "95  A-O   200.000C-.-Apr     1   1925 
4SK'04J-J      400.000c-. -Jan     11934 
4s  g '09  J-J    450.000c-.. Jan    11939 

4s  g  '10  J-J     250.000 July  1  1940 

4sg'llJ-J     500.0000 Jan    2  1941 

4s  p  n  M-.S  fiOii  onOc.-Seot  1  1941 
4s  g  '12  A-O  315.000c. ..Oct  1  1942 
4sg"13---       55,000c 1943 

City  Hall  Bonds. 
58  g  '90  J-J  $175.000C--.Jan     11920 
5S  g  '92  J-J     500,000c- --July   1   1922 

General   Bonds. 
6rgyi  J-D    $40.00i)c_  ..June  1   1921 

Park  and  Boulevard  Bonds. 
6b  6  '91  J-l)     $50. 0000... June  1   1921 
48  g '08  J-D   500.000c-.. Dec   1  1933 
48  g'   11  J-J     250.000c.. -July  1  1936 
48  g  '12  A-O  250.000c.. -Oct    1  1937 

Water  Bonds. 
68  g  '91  M-N*$250,000c.May    1  1921 
58  g  '87  J  J*    700,OOOC--Jan      11917 
58  6  '93  JJ*2. 200,000c. -July    1   1923 
48  g '09  J-J     250,000c.. .Jan    11934 

48  5  '10  J-D    500,0000 .June  1  1935 

48  g  '10  M-S  500, 000c... Sept  1  1935 

48  g  Ml  J-J  ^500,0000 Jan    2  1936 

4sg'llM-S  *500.000c...Mch  1936 
48g'llA-0  *500,000c...Oct  1  1936 
4sg'12M-S  *500.000c  Mch  1  1937 
43gl2M  N  *200,000c...Nov  1  1937 
4s  g  '13  M-N  100. 000c... May  1  1938 
4sg'13  P-A      75.000c.. .Aug    1  1938 

4sg'13  ...     250.000c 1938 

48g'14  F-A   175 ,000c.. ..Feb    2  1939 

Boulevard  Bonds 
6s  g   in  J  D  $50.000c.--June  1  1921 

Ferry    Bonds. 
6SR'l)3A-0   $50.000c.-.Apr    1    1923 
58g'03J-D       15.000C...DCC    1    l»3;i 
4s  e   04  J-J       sn.oooc.   Jan     l   1934 

Fundinic   Bonds. 
58(1  '98  J-D    $4,1().000c.    Dec    1    1928 

Blectric    Light    Bonds 
68g'«l  M-N  $50.0000. ..May  1  1921 

Crematory    Bonds. 
Csg'lOM-S    $35.000C-Sept  1   •14-"20 
68  ...       52,200 

Retundine   Bonds. 
4s  K  '03  M-N  $r>f).5()0c.--May  1   1028 

Fire-Boat  Bonds. 
48B'll  J  J  $12.'>. 000c... July  1  1036 

municipal  Jail  Bonds. 
48g'll      M-N  $200,000 Nov  1  1931 

Auditorium  Bonds. 

48g'13    ....    $35.000c 1943 

(JEN.  BDS.  Sept  1  '14. -$16,074,100 

Imnrovcment   debt 15,177.932 

TOTAL  DEBT  Sopt  1  '14  31,252.032 
Water  debt  (Included)-.  7,699,000 
Warrants     outstanding 

Junoll014 682,610 

Assessed  valuation,  real..241 ,678,410 
ARse.s.sed  val.,  personal-.  45,383,580 
Ass'd  val.,  pub.serv.  cor.  27.043.787 
Tot.  val.  1913  {»i  actual)314.105,777 
City  tax  rate  (per  $1,000)  '13. $7. 70 
Popul.-ition  in  1910 .207.214 

•Tlie.se  bonds  are  payable,  princi- 
pal and  Interest,  from  the  water  rates; 
not  from  taxation. 

The  inipt.  bonds  are  issued  on  ac- 
count of  street  inipt. .  sewer,  street- 
ejct.  and  wator-niain  asse.ssments 
and,  according  (o  the  city  charter, 
are  not  included  in  the  77c  debt  limit. 


INT.  on  dock  bonds  of  1913  at 
City  Treasurer's  office  or  at  fiscal 
agency  of  city  in  N.  Y.  City;  on  oth- 
ers at  Chase  Nat.  Bk.,  N.  Y.,  with 
exception  of  one  issue,  which  is  pay- 
able at  Chemical  Nat.  Bank,  N.  Y. 

CITY  PKOPERTY.— The  city 
owned  property  on  Sopt.  1  '11  valued 
at  .S2(),338,0(>S,  including  the  water 
works,  which  aro  valued  at  $13.- 
682, (>96.  Keceipts  of  water  works 
from  Dec.  1  '13  to  Aug.  30  '14,  .Sl,- 
087,364  (includmg  interest),  Sl,- 
104.276. 


PORTLAND   SCH.   DIST.   NO.    1 

District    No    31    Bonds 
6s  '91     J-D   510, 000c... June  1  1916 

Dist.  No.  1  Bonds  (All  redeemable) 
10  years  before  maturity). 
4Hs'08  A-O$250,000c..-Oct    1  1928 

4  Hg'lO  A-O  350,000 Oct    11930 

lHs'12  J-IJ      150.000. -.Dec  2   1932 

District   No.    12   Bonds. 
6s  '05      M-S     $6,000C-..Sept  1   1915 
BOND.  DEBT  Sept  1914       $770,000 

Slnklngfund 55,044 

Assess,  val.  '13  ('A  act.). 316, 180,443 
School  tax  (per  $1,000)  1914... $7. 50 
Population  In  1914  (est) 247,000 

INT.    is    payable   in    N.    Y.    and 
Portland. 


THE  PORT  OF  PORTLAND. 

Inc.  in  1891.  Limits  include  con- 
solidated City  of  Portland  and  ap- 
proximately half  area  and  97%  of 
valuation  of  the  territory  of  Mult- 
nomah Co.  Bonds  are  tax-exempt 
to  residents.  Pop'n  '14  (est),  270,000. 

River  Imp.  Bonds. 
5s  g         J  J  $3.^0 ,000c... Jan    1    1922 

Dry   Dock  Bonds. 

48  g  J  J  $185.0000 Julv  1   1933 

ss  e  J-J  I'l.-^.onoc  Jan  i  1!»."^4 
BOND.  DEBT  Sept  1914  $750,000 
Sinking  fund  Mar  18  1914  207,290 
Assess,  val.  •13(70%act.)333,452.492 
Tax  rate  (per  $1,000)  1913 $1.85 

INTERFST  at  U.  S.  Nat.  Bank, 
Portland. 


PORT  OF  ASTORIA. 

A  district  (P.  O.  Astoria)  in  Clat- 
sop Co.  The  bonds  below  are  part 
of  an  issue  of  $800,000. 

Municipal  Harbor  Bonds. 

($150,000-. .1924  &1929 
5s  g  '14  J-J  \    150,000-. .1934  &1939 

I    100,000_- --1944 

TOTAL  DEBT  Sept  23 '14  $400,000 
Assess,  val.  '13  (3-5  act)--35.019.969 
Population  in  1910--- -.16,106 

INT.  at  State  fiscal  agency  in 
N.  Y.  City. 

PORT  OF  COOS  BAY. 
Series  "A"  Impt.  Bonds. 

5sg'13  J-J  $600.000C-Jan. 1933-1956 
BONDED  DEBT  Mch  1  •14$300,000 

Ass'd  val.  '13 9,140,749 

(Assess,  abt.  1-5  to  H  act.  value.) 
District  tax  (per  $1,000)  '13. ..$3. 00 
Population  in  1914  (est.) 15.000 

INT.  at  Oregon  fiscal  agency  in 
N.  Y.  (Nat.  Park  Bank). 


PORT  OF  NEHALEM. 

A  district  in  Tillamook  County. 

Harbor-Improvement  Bonds. 
6s  g '10  J-J  *$30,000c-July  1   •l!5-'20 

6s  J-J  *235. 000c 1927-1937 

6s  J-J        25,000c 1921-1926 

BOND.  DEBT  July  1  '14-.  $290,000 
AS.SOSS.  val.  '13 (35 %act.). -3,810.000 
Population  in  1913  (est.) 2.500 

*  Int.  at  Kountze  Bros.,  N.  Y.;  on 
others  at  Nat.  Park  Bank,  N.  Y. 


PORT  OF  SIUSLAW. 

A  district  (P.  O.  Florence)  In  Lane 
County.  Organized  June  15  1909. 

Harbor-improvement  Bonds. 
5s  '09      J-J     $85,000c.July  1  •19-'29 
6s  '11     J-J     115,500c-July  1  •21-'31 
BOND.  DEBT  Sept  22  '14-  $200,500 
A.ssessed  val.  'X3(i4  act.). -4. 300,000 

INT.  pay.  at  Kountze  Bros.,  N.  Y 


PORT  OF  TILLAMOOK. 

A    district    In    Tillamook    County. 

Organized   in    1899   by   the   Legis- 
lature.    Pop'n  1912  (&st.).  3,000. 

Water-Front  and  Channel  Bonds. 
68  K  '11  J-J  $214,000      July   1   '21-'31 

Bar-Improvement  Bonds. 
fisE'll  J-J   $236.000. -July  1   '21-'31 
TOT.  BD.  DT.  May  1913 --  $450,000 
Assessed  val.  (14  act.)  '11--7,270,000 

INT.   payable  in  Tillamook  or  at 
office  of  State's  fiscal  agent  In  N.  Y. 


PORT  OF  TOLEDO. 

A  district  In  Lincoln  County. 

Improvement  Bonds. 
68  'log    J-J    $50,000c...Nov  1  1930 
(Subject  to  rail  after  Nov.  1   1920.) 
BOND.  DEBT  Oct  16  '14-     $50,000 
Assess,  val.  1914  (H  act.)- -1 ,388.246 

INT.    at    Lincoln   County    Bank, 
Toledo,  Ore. 


ROSEBURO. 

This  city  Is  In  Douglas  Countv. 
Inc.  in  Oct.  3  1872.  Pop'n  1910,  4,387. 

aStreet  and  Bridge  Bonds. 
5s  '09      ---     $35.000 1929 

nStreet  Bonds. 
4>^a'10  .--     $40.000- 1930 

&  Refunding  lionds. 

.5s  '10      ---     $25,000 1930 

(SEN.  BD.  DT.  Sept.  2ri4. $100,000 
Improvement  bonds  (add'l)     202,307 

Assessed  val.  1913 3,258,490 

City  tax  (per  $1,000)  1013 $8.00 

a  Int.  at  Douglas  Nat.  Bank. 
Roseburg;  hKosoburg  Nat. Bank,  and 
impt.  bonds  at  City  Treasurer's  office. 


ST.  JOHNS. 

This  city  Is  In  Multnomah  County. 

City.Hall  Bonds. 
6s  '00      ...    SIO.OOO July  9  1016 

City   Dock  Bonds. 
6s  '08      ...    $60,000.  ..Apr  21   1928 

Ferry  Bonds. 
6s  '11      .  ..       .'56.000    -.Mch  21   1921 
GEN.  B'D  D'T  Mar  18 '14     $76,000 

Improv.  bonds  (add'l) 270,287 

Asses.sed  valuation  1913 3,933.<;5!> 

City  ta3  (per  $1,000)  1913 $9.00 

Population  In  1910 4.872 

SALEM. 

This  city,  the  capital  of  the  State. 
Is  In  Marlon  County.  Incorp.  Jan. 
18,57.   Population    10,  14.095. 

City  owns  property  valued  at 
$350,000. 

KefundinK    Bonds. 
5a  '10     J-J    §S'53,050r--Jan    20  1920 

5s  g '14  J-J     $60.000 Jan    11934 

5s  g '14  A-O     30,000. .Apr   1   '15-'24 

Sewi-r    Bonds. 
5s  '10      J-J   5§'0.000r-.Jan    20  1920 
5s  g'13  M-N456.000_-May  1  '15-33 

Refunding    Bridee   Bonds. 
Os  '10      A-O    $20. 000c    -.Oct    8    li-20 
GEN.  BD.  DT.  Sept  19  '14  $548,050 
Improvement  bonds  (add'l)   485.226 

Warrants  outstanding 88.626 

Cash  on  hand 125,1. 13 

Assess,  val.    13  (^i  act.).  .12,435.545 
Total  lax  (per  $1,000)  1913..  .$33.20 

§  Red.  after  1  yr.  from  date  of  iss. 

INT.  on  sewer  bonds  of  1913  at 
City  Treas.  office  or  at  fiscal  agency 
in  N.  Y.;  on  refunding  Os  at  Fourth 
Nat.  Bk.,  N.  Y.;  others  in  Salem. 


SPRINGFIELD. 

1  This  city  is  in  Lane  Co.  Incorp. 
Feb.  5  1885.  Pop'n  in  1910,  1.838. 
GEN.  BD.  DT.  Oct  1    14..     $53,000 

I  Assessment  debt  (add'l) 94,050 

Floating  debt.- 30.749 

Sinkingfund 19.302 

Assessed  raluation   1913  ._  1,200.000 

Total  rate  (per  $1,000)  1913.. $39. 00 

INT.  in  Springfield  and  N.  Y. 


SOTHERLIN. 

This  city  is  in  Douglas  Co.     Inc. 

Sept.  1  1911.    Pop'n    14  (est.),  600. 

Water  Bonds  iRcd.  bcq    in  iy22). 

6s  '12      F-A    $30. 000c.  ..Feb   1    1932 

Wator  bonds  March  1914 $30,00(» 

j  Paving  liouds 20,346 

Street    intensection 7,600 

Floating  debt 1,288 

;  Assess,   val.   '13    (H   act.) 545.000 

Total  tax  (per  $1,000)  '13 $35.00 


SALEM  SCHOOL  DIST.  NO.  24. 

Bonds  all  redeemable  10  yrs.  be- 
fore final  maturity. 
53  A-O  $35,000r-_.Oct    1  1930 

5s  M-N    15.225r-..Nov  1  1930 

5s  J-D        4,400r..-Dec    1  1930 

Refunding    Bonds. 
5s  'U      A-O   $49.650r.._Apr    1    1931 
BOND.  DEBT  Sept  21 '14     $104,275 

Note  debt  (additional) 25.000 

Cash  on  hand - 9.297 

Assessed  valuation  1914  ..13,306.240 
School  tax  (per  $1,000)  "14 $7.30 

INT.  at  Nat.  Park  Bank,  N.  V. 


SILVERTON. 

This  place  is  in  Marlon  County. 
Inc.  in  1885.    Popula.  1910.  1.588. 

Sewer  Bonds  ((Red.  beg.  in  1921). 
6s  '11      Mch   $25,000c---Mch  1   1931 

Water  (Red.  beginning  in  1921). 
6s  '11      Mch  $50. 000c. --Mch  1  1931 

Street  Bonds. 
6s  '12     ann      $6, 000c. July  1  'la-'l? 
6S  '14      J-D      23,000C--..DeC    1  1924 
(Subject  to  call  beg.  Dec.  1    1915.) 
6s  '14      A-O     43,750. .Apr  1    '15-'24 

Rock-Crusher  Impt.  Bonds. 
6s  '12     ann       S2. 000c. Julv  1  '15-'16 
GEN.  B'D  D'T  Mar  20 '14     $89,000 

Assessment  debt  (add'l) 52,000 

Sinkingfund 2,000 

Assess,  val.  04  act.)  '13. --1 ,068.059 
Tax  rate  (per  SI. 000)  1913  ..  .$29.20 

INT.  at  fiscal  agency  In  N.   Y. 


TILLAMOOK  SCHOOL  DIST. 

A  district  in  Tillamook  County. 

Building  (Red.  beg.  in  1922). 

6s  '12      A-O   $35.000 Apr    1  1932 

BOND.  DEBT  Sopt  22 '14-     $35,000 

Sinkingfund 2,000 

Assess.val.'14(70%act.)est.3,000.00» 

School  tax  (per  $1,000)  1914 $5.00 

Population  in  1914  (est.) 7,500 

INT.  at  Nat.  Park  Bank,  N.  Y. 


VALE. 

This  city  Is  In  Malheur  County. 

Water  Bonds  (Red.  beg  in  1920). 

6s  '10     J-J     $15.000 Dec   1    1930 

TOTAL  DEBT  Jan  1  1914. $110,000 

Sinkingfund 2.000 

Assess. val. '13(abt. 74%  act.)  535. 25« 
Tax  rate  (per  SI  .000)  1913... .$15.00 
Population  in  1910 993 

INT.  at  Seaboard  Nat.  Bk.,  N.  Y. 


WASCO  CO.  S.  D.  No.  12. 

Building  (Red.  beg.  Mar.  1  1924). 

5s  '14      M-S$100.000 Mar  4  1934 

BOND.  DEBT  Oct  14  '14.  $120,000 
Cash  on  hand  (gen.  fund)..       15,632 

Building  fund 65,14» 

Assessed   valuation 5,328,049 

INT.  at  Co.  Treas.  office  or  at 
State  fiscal  agency  in  N.  Y.  City. 


WASHINGTON  CO.  S.  D.  NO.  7. 

Building  Bonds(Red.  beg  in  1922). 
5s  '12  .;-J  $35,000  ...July  1  1932 
BOND.  DEBT  Nov  1913-.. $45,000 

Assessed  val.  1912 1,556,545 

Real  value  (est.) 2.500,000 

Population  in  1912  (est.) 3,500 

INT.  at  Equitable  Trust  Co.,  N. 
Y.,  or  at  Co.  Treas. office,  Hillsboro. 


Inc. 


WOODBURN. 

This  city  is  in  Marion  Co. 
in  1893.     Pop'n  1910,  1.616. 

City  Hall  (Int.  at  Treas.  office). 
5s  '12      M-N  $15.000 -.May   1   '17-'31 

Water  (Int.  at  Treas.  office). 
.5s  s-a     $25.000 -.May  1  '17-'26 

BOND.  DEBT  May  1  '13. ..$67, 110 
Assessed  valuation  1912.  ..1,071,575 


ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  several  counties  and  other 
civil  divisions  in  Oregon  which  are  not  represented  among  the  foregoing: 

Bonded  Floating    Assessed    Tax  per  Pop'n. 

~~     1910. 

1.803 

386 

761 

1.009 


Debt. 

Coos  County-  -  -  y $48, 500 

Yamhill  County  .    48,000 

Central  Point  (C).  Jackson  Co.140,250 


Bandon  (C) 
Carlton  (C) 


Debt.      Valuation.    $1,000. 


$1,000 
3,000 

10.000 
None 


t$208.000t$12.00 
t429.885   T37.00 

*581.226       

t2. 100.000 


Condon  (C),  Gilliam  County.-  47,000 
Coos  County  Sch.  Dist.  No.  9-  67.500 
Corvallls  School  District  No.  9  52,000 

C:rook  Countv  S.  D.  No.  1 26.000 

Enterprise  (C),  Wallowa  Co-.   30.000 

Falls  City  (C),  Polk  County..   30,000 

rU-rmlston  (C).  UmatilloCo-_    25,000 

Hillsboro(C), Washington  Co.&135,000     --  . 

Hood  River  County 75,000     tll.022,819 


None  t2.500,000  t9.00  . 
None  t619,()53  tl7.00  . 
None       tSOO,000     t2.50 

t268.837   tlO.OO-f- 

None       t475.000  132.00 
§1.000,000 


Jackson  County  S.  D.  No.  22. 
Jaoksonville,  Jackson  County- 
Josephine  Co.  Sch.  Dist.  No.  7 

Klamath  Countv 

Klamath  Co  Sch.  Dist.  No.  1. 
McMlnnvlUe  School  District. . 

Malheur  Co.  S    D.  No.  15 

Milton  (C),  Umatilla  County.. 
Milton  School  Dist.  No.  31-.- 
Milwaukee  (T), Clackamas  Co. 
North  Bend  ((J),  Coos  County 
North  Rend  Sch.  Dist.  No.  13. 
Redmond  (C) .  Crook  County- 
Riddle  (T).  Douglas  County-. 
St.  Johns  School  Dist.  No.  2.. 
Union  Countv  Sch.  Olst.  No.  5 

Wallowa  Co.  S.  D.  No.  6 

Weston.  Umatilla  Countv 

Willamina  (C) ,  Yamhill  Co. 


27. .500  1.963      i:870.0.50 

45,000  13,000       t326,009 

89,000  1,000  t3, 261 ,065 

None  519.556tl5.262.8G2 

57.000  None  T3. 900. 000 

51.000  2,100  *2, 500, 000 

29,000  None   tl. 183. 270 

42.000  13.000    tl. 071. 330 

3.T.()(10  3,900   tl.SSO.OOO 

25.054    1 568, 953 

34,000    1 1,200.854 

.50,000  9,000  »1. 500, 000 


t43.00 

t8.50 

tl5.05 


1,242 

969 

642 

2,016 

8.016 

'""785 

8^554 


35,000 
28,000 
SS,.500 
58,500 
30,000 
25.000 
25,000 


tlO.OO 

r  10.00 

t22.50 
t6.00 

t4"5".56 
§15.00 


1.000        1 150 .000  t52.00 
None   14.586,817     t7.00 
2.000  tl. 475. 376 
None       t900,000 
1,000       +2.50.(1110 

§119,497 

(C)  City,  a  Total  tax.  &  Total  debt.  *  1911  figures, 
t  1913  figures,  x  1914  figures,  y  This  covers  merely  a 
bonds;  wo  aro  not  informed  as  to  what  is  total  debt. 


1.280 

'"860 
2,078 

""2"l"6" 
187 


tlO.OO    

tO.OO     

t27.00  499 

376 

§  1912  figures. 

recent  issue  of 


State  of  Washington. 

ITS  ^^ 

DEBT,   RESOURCES,  ETC. 

Organized  as  a  Territory  (Act  March  2  1853). .March  2  IS-^S 

Admitted  as  a  State  (Act  Feb.  22  1889) Nov.  U  1889 

Total  area  of  State  (square  miles) 69,180 

State  Capital Olympia 

Governor  (term  ends  Wed.  aft.  2d  Mon.  .Tan. '17)  .Ernest  Lister 
Secretary(term  ends  Wed.  aft.  2d  Mon.. Jan.  '17)  I.  M.  Howell 
Treasurer  (term  ends  Wed.  aft.  2d  Mon.  Jan. '17) .  .Ed.  Meath 
Auditor  (term  ends  Wed.  aft.  2d  Mon.  Jan.  '17)  C.W.  Clausen 

LEGISLATURE  meets  biennially  in  odd  years  on  the  second  Monday  In 
January.     Sessions  are  limited  to  sixty  days. 

TOTAL  DEBT. — The  State  has  no  bonded  debt  against  the  general  fund. 
There  are  outstanding,  however,  $206,024  Normal  School  Fund  bonds  and 
$87,000  Public  Highway  Fund  bonds  shown  In  detail  below. 


Nov.,  19 14.  J 
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Normal  School  Fund  Bonds. 

.3s  '09     J-D    $200, 024. June   10   1924 
(Subject  to  call  after  June  10  1914.) 


•Public  Highway  Fund  Bonds. 

4s  '11      F-A  587,000 Ft-b   1   1023 

(Subject  to  call  on  anv  luterest  date. 
10%   ($12. .500)  annually.) 
•If  not  paid  by  highway  fund  In  12  years  from  their  date,  these  bonds 
win  be  paid  out  of  general  fund. 

INTERESI'  Is  payable  at  the  office  of  the  State  Treasurer  In  Olympla. 
ASSESSED  VALUATION.— The  following  statement  shows  the  total 
assessed  valuation  of  the  State  for  the  years  Indicated.     Real  estate  is 
valued  only  every  two  ye»r«.     The  State  tax  rate  (per  51 ,000)    for   1914   Is 
$8.07. 
Years.  Asspssrni-.nl.',  Years.  Assessment.  \  Years.  Assessment. 

1914 $1,0.31,901,77311907 $573.070. .52Hi  1900 $237„576,523 

1913 1.011.475.02711906 530.209.88211890 217, .595. 569 


1912 1.005,086.251 

1911 955,125,934 

1910 906.247,944 

1908 748.593,9421 


1905 328. 542, .525   1880 23,708,587 

1904 298.460,979   1870 10,612,863 

1903 276.988.56911860 4,391,735 


EXEMPTION  FROM  TAXATION.— Act  of  Lesislature.  approved 
Feb.  28  1907,  exempted  ntortgases,  credits,  notes,  municipal  securities,  &c., 
from  all  taxation  as  personal  property.  V.  84,  p.  949.  Act  upheld  by 
State  Supreme  Court  In  lt08.     V.  87,  p.  558. 

DEBT  LIMITATION.— The  State  may,  to  meet  casual  deficits  or  fail- 
ures in  revenues,  or  for  expenses  not  provided  for,  contract  debts;  but  such 
debts  in  the  aggregate  sh»ll  not  at  any  time  exceed  .5400,000.  The  State 
may  also  incur  debts  to  repel  invasion,  suppress  insurrection  or  to  defend 
the  State  in  time  of  war.  Otherwise  the  State  shall  not  contract  any  debt 
except  the  same  shall  be  authorized  by  law,  and  provision  must  be  made  for 
the  payment  of  the  annual  interest  on  the  same  and  also  for  the  payment 
of  the  principal  within  20  years.  AH  such  propositions  must  first  receive 
the  approval  of  the  voters. 

As  regards  counties,  cities,  towns,  school  districts  or  other  municipal 
corporations,  no  debt  Lb  to  be  incurred  by  them  in  an  amount  exceeding 
1>4  ??)  of  the  taxable  property  without  the  assent  of  3-5  of  the  voters  therein, 
nor  in  cases  requiring  such  assent  shall  the  total  indebtedness  at  any  time 
exceed  5%  of  the  taxable  property.  It  is  further  provided  that  "any  city 
or  town,  ■  with  the  required  assent  of  the  voters,  may  be  allowed  to  become 
Indebted  to  a  larger  amount  but  not  exceeding  5%  additional  for  supplying 
such  city  or  town  with  water,  light  and  sewers,  when  the  works  for  the 
same  shall  be  owned  and  controlled  by  the  municipality.  The  provisions 
In  full  will  be  found  in  Section  6  of  Article  8  of  the  Constitution. 

POPULATION  OF  STATE.— 

1910 1,141,90011890 357.23211870-. 23.955 

1900 518,10311880 75.116|l860 11,594 

CITIES.  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  WASHINGTON. 

NOTE. — For  places  not  given  in  alphabetical  order  among  the  following 
statements,  see  "Additional  Statements"  at  the  end  of  this  State. 

Equitable  !'ru-;t  Company  o!  New  YorU  CUy  Is  the  tir,cal  agent  for 
the  ScHtc  o'  Wa.shlnffton 

CENTRALIA. 

This  city  is  in  Lewis  Co.  Inc.  in 
1890.     Pop'n  1910,  7,311. 

Electric-Light  Bonds. 
ey  -.^  .Sll.OOO Marl  1915 

Trunk-Sewer  Bonds. 
6s  -_.  S22,150..    Oct.  22  1917 

*Water  Revenue  Bonds. 
6s  g  '13  .s-a   .5300,000 1919-1938 

Funding  Bonds. 
5s'14   M-N$118,891.01-.May  1  1934 
GEN.  BD.  DT.  Sept  20  '14  $152,041 

Water  bonds *30(),000 

Assessment  debt  (add'l) 135,000 

Wan-ant  debt. 88,000 

Assess,  val.  1913 2,405,783 

Real  value  (es".) 5.000,000 

Total  tax  rate  (per  SI  .000)  '14  $54.00 

INT.  on  electric-light,  water  and 
fimdtng  bonds  at  fiscal  agency 
(Equitable  Trust  Co.)  in  N.  Y.  City; 
other  bonds  at  Centralia. 

*The  water  boiids  are  not  a  direct 
obligation  of  the  city,  but  against  the 
water  system  and  its  income.  The 
total  issue  of  $300,000  is  being  de- 
livered in  instaJlments  from  time  to 
time  to  take  up  the  monthly  estimates 
of  work  done  on  the  system. 


ABERDEEN. 

This   cltv   Is   In   Chehalls   County. 
Inc.  May  12  1890.  Pop'n  '10,13,660. 

Funding  Bonds. 
OHs'll  J-D  $120, 000c. June  1  '22-'31 

Kefunding  Bonds. 
5Hs        J-D    S40,000-June   1    ■22-'31 
GEN.  BD.  DT.  Oct  8  1914. $160, 000 

Warrant  debt 145.498 

Cash  on  hand 11,557 

Assessed  val.  '14  (2-5  act.). 7, 552 ,01 7 
Total  tax rate(perSl, 000) '13  $47.81  + 

INT.  at  Equitable  Trust  Co.,  N.Y. 


BELLINGHAM. 

This  city  Is  the  county  seat  of 
Whatcom  County  and  was  organized 
Dec.  28  1903  by  the  union  of  the  cities 
of  Falrhaven  and  Whatcom. 
Bonds  Issued  by  Bellinoham  to  Refund 
Bonds  of  Former  Cities. 
New  Whatcom — 

Series  A — Funding  Bonds. 
6s  g         A-O  $18, 000c. --Oct   1    1926 

Series  B — Funding  Bonds. 
Bs  g  A-O  S39.000C---Oct   1    1926 

Series  C — Funding  Bonds. 
8sg         A-O   $237,000c-.Oct    1  1926 

Series   D — Funding  Bonds. 
5s  g         A-O  $183.000c--Oct    11926 

Series   E — Funding   Bonds. 
8s  g         A-O   S22.5. 000c. -.Oct  1  1926 
BOND.  DEBT  Sept  1  1914. $702, 000 
Cash  In  treasury      97,722 

Assessed    Valuation  for  1913. 
District     A     (former     old 

Whatcom)   $2,110,978 

District    B     (former    new 

Whatcom) 6.515.075 

District   C    (former    Kees- 

llngvUle) 431,097 

Dlst.  D  (former  Falrhaven)  1,490,339 
DIst.  E  (former  Sliver  B'ch)  101,256 
Dist.  F  (water-front) 533.022 


Total  for  all  Belllngham.il. 181, 767 
City  Tax  Rate  (per  $1,000)  1913. 

District  A ...12.75 

District  B 12.55 

District  C 10.50 

District  D 18.30 

District  E 9.00 

District  P 9.00 

Population  In  1910 24,298 

INT.  at  Equitable  Trust  Co..  N.  Y. 


BELLINGHAM  SCH.  D.  NO.  301. 

This  district  was  formed  by  the 
consolidation  of  Whatcom  County 
School  Dlsts.  Nos.  1.  4.  37  and  81. 

aBldg.  Bonds(Red.  aft.  .J'ne  1  '18.) 
4J^s'08  June  $70. 000 June  1  1928 

6  Refunding  Bonds, 
es  '13     ann    $35,000 

cOld   District   No     I   (Whatcom) 

4Hs'01  J-J    $13,000 Jan    2  1921 

4>is'03  M-S      65.000---Mch   10  1923 

aOld   District  No    4  (Falrhaven) 
3Jis'03  June  $:;5, 000-.. June  15  1923 
BOND.  DEBT  Oct  16  '14     $208,000 
Assessed  val. '14  (3-5  act.). 12, 222 ,495 
School  tax  (per  $1,000)  1914. ..$9. 75 

INT.  on  bonds  marked  (a)  at  State 
Treas.  office;  (&)  Bellingham  Nat. 
Bank;  (c)  Equitable  Tr.  Co.,  N.Y. 


CHEHALIS. 

This  city  is  in  Lewis  Co.  Inc. 
Sept.  22  1890.  Pop'n  '10,  4.507. 
State  Supreme  Court  upholds  city's 
right  to  issue  bonds  for  gravity-water 
system.     V.  97,  p.  1761. 

6s  J-J     $23,000 Jan    1  1915 

GEN.  BD.  DT.  Dec  31  '13  $23,000 
Impt.  bonded  debt  (add'l).  146,926 
Impt.  warr't  debt  (add'l)..  16,975 
Warrant  debt  (additional) .       74,575 

-Assessed  valuation  1913 1,517,000 

Real  value  (estimated) 3,000.000 


CHEH-AHS   COUNTY. 

Montesano  is  the  county  seat. 

Funding  Bonds. 

5Hs'13  J-D$180,000 Dec  1   1924 

(Red.  $18,000  yearly  beg.  Dec.  1  '14.) 
BOND.  DEBT  Sept  1914  $180,000 
As.sessed  valuation  1913. .34. 305, 328 
Population  in  1910 33,580 

INT.  at  fiscal  agency.  N.  Y. 

CHEHALIS  CO.  S.  D.  NO.  5. 
'Building  Bonds. 

5s  '02      J-J        $8, 000. ..July  31  1922 

4s  '06     Aug     20,000 Mayl  1926 

4s  '09     Sept    80.000 Seot  1  1929 

Warrant  Funding  Bonds. 
4s  '05     Aug  *$11.000..Feb   25  1925 

4s  '09     July    70,000 July  1  1929 

5^s'14  M-S  86,000- -Mar  1  '20-'34 
B(5ND.  DEBT  Oct  '14  .-.  $275,000 

Assessed  valuation  1913 7,480.223 

School  tax  rate  (per  $1 .000) '13  $1 1 .30 

*  Red.  after  1  year  from  is.sue. 

INT.    at    State    Treas.    office. 


BENTON  COUNTY  S.  D.  NO.  16. 

Building  (Red.  hep.  in  1922). 

5s  "12      SeptS50,000 Sept  1   1932 

TOT.  BD.  DT.  Oct  1  '14..     $76,000 

Assessed  valuation  -- 2,057,858 

Actual  valuation 4,115,000 

INT.  at  Co. Treas.  office  in  Prosser. 


In 


BEERIERTON. 

This  city  Is  in  Kitsap  Co.      Inc. 
1901.    Bonds  are  tax-exempt. 

Water-Plant  Purchase  Bonds. 
6sg'12A-0  $150,000c_Apr    24  1932 
BOND.   DEBT  May  1912 -.$150,000 
Equalized  valuation  1911-.   758,000 
Population  in  1910- - 2,993 


CHEHALIS  CO.  SCH.  OIS.  NO.  23. 

Building  Bonds. 

4Jis'07  $40.000 Aug  1  1927 

Warrant  Funding  Bonds. 

5s  '11  F-A  $60.000--. Feb  15  1931 
(Subject  to  call  after  Feb.  15  1912.) 
4Hs'13s-a       90,000 1933 

(Subject  to  call  beginning  1915.) 
BOND.  DEBT  Oct  1914..  $190,000 
Assess,  val.  '13  (.3-5  act.).  .4,485.586 
Sch.  tax  rate  (per  SI. 000)  '13  .SlO.45 

INT.    at    State    Treas.    office. 


CHELAN  CO.  SCH.  DIST.  NO.  46. 

Building  Bonds  (Tax-Exempt). 
4s  '06  June  *$12,000c.June  23  1926 
4Jis'07  J-J        10,000c. -.July  1   1927 

(Subject  to  call  .July  1  1922.) 
4s  '09     Feb*$80, 000. C.Feb  15  1929 
5!^s'10  Dec*$15,000C--.Dec  1  1930 

5s  '11     July  $50.000 July  1  1931 

(Subject  to  call.) 


BOND.  DEBT  Oct  1  '13..  $167,000 

Floating  debt 33,452 

Sinkingfund 8,190 

Assess,  val.  '13  (2-5  act)... 5, 125,335 
School  tax  rate(per$l,000)'13  $14.00 
Population  in  1913 5,000 

*Ked.  aft.  1  yr.  from  date  of  issue. 

INT.  at  Co.  Treas.  office. 


CHELAN  COUNTY  S.  D.  NO.  49. 

Bldg.  Bondj  (Taz-Ezempt). 
5Hs'07  Apr*$18,000c-Apr    15    1922 
3s  '11      Nov     *35,000C-.Nov  1   1926 
BOND.  DEBT  Oct  1    13..     $53,000 

Floating  debt 6.268 

Sinking  fund 5,560 

Assess,  val.  '13  (2-5  act.) -.1 .306.501 
School  tax  rate(pcr$l  .000)'13.$15.00 
Population  in  1913 4.000 

*  Red.  after  1  year  from  issue. 

INT.  at  Co.  Treas.  office. 


CHELAN  CO.  SCH.  DIST.  NO,  55 

Bldg.  Bonds  (Tax  Exempt) . 
5s  '07     Aug  *$14.500c..Aug  1   1927 
.5s  '11      July     *35.000c..July  1  1931 
BOND.  DEBT  Oct  1  '13..     $49,500 

Sinkingfund 1.711 

AS.SOSS.  val.  '13  (2-5  act.)  ..1 .645,068 
School  tax  rate  (per  $1 .000)  '13$1 1 .25 

Population  in  1913 2,000 

*  Red .  after  1  year  from  is,suo. 
INT.  at  Co.  Treas.  office. 


CLALLAM  COUNTY. 

County  .seat  Is  Port  Angeles. 

Refunding  Bonds  (Tax-free). 
4'<)«         .\l   .\  $Oi).oiiiic    May     1 .1    1921 

Road  and  Bridge  (Tax-free). 
5s  '13      F-AS300,000c.._Aug  1   1933 

(Subject    to    call    Aug    1    1914. 
BOND.  DEBT  Sept  1  '14 
Warrant  debt  (additional) 
i  TOTAL  DEBT  Sept  1  '14 

!  Sinkingfund 

Assess,  val.  '13  ()^  act.). 12,440,420 
State<fcCo.tas(r)Cr  $1,000)  •13-$23.00 
Population  In  1910.- 6.755 

INT.  at  Equitable  Trust  Co.,  N.  'i  . 


DAYTON. 

This  city  Is  In  Columbia  County. 
Went  under  State  law  and  surrea- 
dered  charter  in  1904. 

'('unding  Bunds. 
5>is'14  A-O  $14, 000c 1926-1932 

Refundine  Water  Bonds. 
5>isll   M-N$51, 000c. ..Mayl  1021 
GEN.  BD.  DT.  Oct30 '14.     $65,000 
Assessment  debt  (aUd'l).--       21,500 

Floating  debt 17,795 

Asses.sed  val.  '14  (H  act.). 1,030,997 
Total  tax  rate  (pcrSl.OOO)  '14  $50.00 
Population  In  1910 2.389 

*  INT.  at  Equitable  Trust  Co., 
N.  Y.;  on  others  at  Columbia  Nat. 
Bank,  Dayton. 


$390,000 

44.648 

434,648 

4,684 


CLALLAM  COUNTY  SCH.  DISTS. 

School  District  No.  3  Bonds. 
5Ks        J-D      $4,000c..--Dec  1   1929 
(Subject  to  call  after  1919) 

5s  Nov       6,000 Nov  1  1931 

(Subject  to  call  after  1912) 
School  Dist.  No.  301  Bonds. 
5Hs        Aug     $4, 000c..-- Aug  1   1932 
(Subject  to  call  beg.  1913.) 
School  District  No.  5  Bonds. 

6s  J-J     §52,000 Jan   1    1924 

(Subject  to  call. Ian  1  1914.) 
School  District  No.  7  Bonds. 
6s  '98     F-A §S2 1,000c.. -Feb    11918 

5s  '12      J-J        51,200 July  1  1922 

(Subject  to  call  after  July  1    1917.) 
School  District  No.  27  Bonds. 

4Hs        s-an     $2.000 Jan    1  1922 

(Subject  to  call  June  12  1912.) 
TOT.  BD.  DT.  Sept  23  '14     $90,200 
Dist.No.   5  88,898 

Dist.No.   7   1.501,478 
Dist. No. 28       617,249 

fDist.No.   5 54.00 

Sch.  tax  ratefDist.  No.  7 10.00 

1913 (Dist.No. 27 2.00 

Population  in  1912  (est.) 3.500 

§  INT.  at  Equitable  Tr.  Co.,  N.Y. 


Assess,  val'n 
1913 


ELLENSBURQ. 

ThLs  city  is  in  Kittitas  County. 

Electric-Light  Bonds. 
5s  J-D   $44, 000c June  1  1831 

Sewer  Bonds. 
5s  J-D   $26.000c... . June  1  1931 

*Elec.-Light  &  Power  Bonds. 
6s  M-S  $110,000C-.Mar  1  1927 

*Water  Bonds. 
6s  A-O  $99,748  35c..Oct  1  1934 

Refunding  Bonds. 
5s  J-D    $29, 000c..-. Dec  1   1931 

Funding  Bonds. 

5s  ---    $20,000 Feb   1  1934 

6s  --.    §18,000.--May  10  1920 

GEN.  BD.  DT.  Sept  19  '14  $119,000 
Light  &  water  debt  (add'l)-  *209,748 
Floating  (C'urrcnt  oxpen.ses.      15,467 

debt -{Electric  light 90,811 

IWater 15,007 

Afis'd  val.  '14  04  act.) 2,284.585 

Total  tax  (per  $1,000)  1913.. ..$49. 94 
Population  in  1910 4,209 

*  The  olectrie-light  and  power  and 
water  bonds  are  not  a  direct  obliga- 
tion of  city,  but  against  electric-light 
and  water  systems  and  their  incomes. 

§  This  i.ssuc  was  never  approved  by 
the  voters,  so  city  has  always  con- 
sidered it  as  floating  indebtedness, 
but  the  same  is  not  included  in  such 
indebtedness  given  above. 


ELLENSBURQ  SCH.  DIST.  NO.  3. 

Refunding  Bonds. 
5s  A-O  $40, 000c Octl  1931 

High-School  Bonds. 
4J^s  Dec  $90,000c-..Dec  1  1932 
BONO.  DEBT  Oct  6  '14..  $130,000 
A.s.s&ssed  valuation  1914.- .3,236,869 
(As.sess't  abt.  40  to  50%  actual  val.) 
Population  in  1913  (e.st.) 5.500 

INT.  at  County  Treasurers  office. 


1916 


CLARKE  COUNTY. 

County  seat  Is  Vancouver.     Bonds 
are  tax-exempt.    Pop'n   '10.  26,115. 

Funding  Bunds. 
6s  g  J-D    5R1,OOOC--Dec     1      1916 

4s  .TJ      ^n.oooc     ,lulv   2    1921 

BOND.  DEBT  Sept  19 '14  $101,000. 
Assess,  val.  '14  (45%  act. )15, 167.342 
State  &  Co. tax  (per  $1 ,000) '13  $29. oo 

INT.  at  EqultableTrustCo..  N.  Y. 


EVERETT. 

This  cltv  l3  In  Snohoml.sh  County. 
Inc.  -May  4  1893.    Pop'n  '10,  24.814. 

Sewer  Bonds 
5s  g         F-A  $no.OOOc...Feb    11920 

Funding  Bonds. 
6s  J-D    $61.900C-..D6C    1 

Warrant  Funding  Bonos. 
5sg  '11  J-J  $6  13,000c. -July  15  1931 
GEN.  BD.  DT.  Jan  1  '14-.  $764,000 
A.s.se.s,sment  debt  (add'l)-.       731,842 

Floating  debt ri5.198 

TOTAL  DEBT  Jan  1  '14. .1 ,551,940 

Sinkingfund 80,339 

Assess,  val.  '13  (2-5  act.)-13,457,336 
Total  tax  rate  (per  $1,000)  '14 -$43. 50 

INT.  at  Equitable  Tr.  Co..  N.  Y. 


EVERETT  SCH.  DIST.  NO. 


CLARKE  CO.  SCH.  DIST.  NO.  6. 


$25,000 July  1  1929 

11,475 Apr   1  1931 

5,000 Sept.l  1933 

20,000 Sept  1  1931 

100,000 Feb   3  1932 

BOND.  DEBT  Sept  19  '14  $161,475 

Assessed  valuation  1913 5,139,224 

INT.  payable  at  Co.  Treas.  office. 


4>^s 

53^s 

5Hs 

5s 

4!^s'12  .. 


CLARKE  CO.  SCH.  DIST.  NO.  58. 

Building  Bonds. 

.5s  '13      Nov  $29,000 1933 

TOTAL  DEBT  Sept  19  '14.-S29,000 
As.ses.sed  valuation  1913 687,203 

INT.  at  County  Treasurer's  office. 


COLFAX. 

Colfax  is  In  Whitman  County.  Inc. 
May  1   1891.     Pop'n  1910.  2.783. 

Refunding  Bonds. 
53  '12      $77.000c 1932 

Special  Water  Supply  Fund   Warr. 

6s  '0.5     s-a   $liJ,OO0c 

(Suhjort  to  rail  at  any  time.) 
GEN.  BONDS  Sept  1912--     $77,000 
Water  warrants  (additional).   19.000 
Total  assessed  val.  1911_--1,320,000 
Tax  rate  (per  $1,000)  1912 22.00 

INT.  at  Chemical  Nat.  Bank,  N.Y. 


COWLITZ  COUNTY. 

Kalama  Is  the  county  seat. 

Funding   Bonds   (Series  "C"). 
5s  '11      F-A   $22. 000c. .-Aug   1  1931 

(Subject  to  call  Feb.  1  1927.) 
.-  "11  M-N  $50,000c--May  15  1931 
(Subject  to  call  after  May  15  1926.) 
--  '11  J-J  $14,000c...July  1  1931 
(Sublect  to  call  after  Jan  1  1927  ) 
TOTAL  DEBT  Apr  1  1914  $97,021 
Assessed  valuation  1913..  9,2f>7,08C 
Population  In  1910 12.561 

INTEREST  payable  at  Equitable 
Trust   Co.,    N.   Y.;     Harris  Trust    & 
Sav.  Bank.  Chicago;    Harris,  Forbes 
&   Co..   N.   Y.  City,  and  at  N.   W 
Harris  &  Co..  Inc.,  Boston. 


24. 

1  1927 
1  1927 
1927 
1928 
1929 
1923 
192S 
BOND.  DEBT  Jan  1  1913  $400,000 
Floating  debt  Oct  21  1912  111.550 
Sink  fund  &  cash  Oct  21 '12  19,180 
Assess,  val.  '12(3-5  act.). .13,586. 246 
School  tax  (per  $1,000)  1911.  .$12,80 
All  bonds  red.  1  year  from  i.ssue. 

INT.  at  County  Treaa.  office. 


3Ms'07 
3'4s'07 
3Ms'07 
4!^s'08 
4  Jis'09 
4Hs'09 
4  Jis'09 


...  $150,0000.. .Mch 

50,000c. ..May 

50, 000c. ..July  1 

50,000c.-. Oct    1 

25.000c  ...Jan  1 

25,000c.. .Apr   1 

50. 000c... June  1 


FRANKLIN  COUNTY. 

Pasco  Is  the  county  seat. 

Fund.  Bds.  (Red.  beg.  Dec.  1  '21.) 
5s  '11       $40.000 Dec    11931 

Court-House  and  Jail  Bonds. 

5s  '12     A-O  $85,000 Apr   1  1932 

BOND.  DEBT  May  1  1914  $135,000 
Assessed  valuation  1913..  8,670,008 
Population  In  1910 5,1.53 


FRANKLIN  CO.  SCH.  DIS.  NO.  1. 

5s  '11      ...     $40,000    .-- 1031 

(Subject   to  call   after    1921.) 
BOND.  DEBT  April  1914. .$80,000 


HOQUIAM. 

This  place  Is  In  Chehalls  County. 
Commission  government  adopted 
June  5  1911.     Pop'n  1910,  8,171. 

Refunding  Bonds. 

5Hs      J-D    $115,000 1922-1931 

GEN.  BD.  DT.  Mar  1914..  $115,000 
Local  impt.  bonds  (add'l)..   239,565 

Warrants  outstanding 157,115 

Cash  on  hand 63,305 

Assessed  valuation  1913.  ..3,973,699 
Tax  rate  (per  $1,000)1913 SI 7.10 

lNT.atHar.Tr.&  Sav.  Bk.,  Chic 


COWLITZ  COUNTY  S.  D.  NO.  36. 

5s  '12      -    .     S30,000 

TOTAL  DEBT  Apr  22  "14. .$37,000 


JEFFERSON  COUNTY. 

County  seat  Is  Port  Townsend. 

Refunding  (Part  every  5  years.) 
5'4sg'llJ-J   S133,000c..)an  1  'lf)-'31 
BOND.  DEBT  Apr  1914..  $133,000 

Floating  debt 91,000 

Sinkingfund 16,000 

Assessed  val.  '13  (2-5  act.). 6,839.800 
State&Co.tax(per$l,000)'13  ..$28.24 
Ponulatlou  in  1910 8,337 

INT.  at  Equitable  Trust  Co.,  N.  Y 
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JEFFEBSON  CO.  S.  D.  NO.  1. 

Fund.  Bds.  (.Red.  beg.  in  1905.) 
6s  "95      M-N$:;i.000 Nov  1  1915 

Refunding  Bonds. 

6s  '11      A-O  582.000 Apr    1  1931 

BOND.  DEBT  Apr  1914..  $103,000 
Asses,  val.  '13  (2-5  act.)...  1.508,342 
School  tax  rate  (per  $1 .000)'13S10.00 

INT.   on   6s  at  office  of  County 
Treasurer;  on  5s  at  State  Treas.  office 


CO.BD.  DT.  Sept21 '14.     $117,000 

Cash  in  CO.  fds 17,179 

Chelan  County's  portion.-  16,513 
Assess,  val.  '13  (2-5  act.)..16, 669,448 
Stale  A  Co.tax  (per  $1,000) '13. $21. 04 

INT.  at  Hqultable  Tr.  Co.,  N.  Y. 


KENNEWICK. 

This  cltv  Is  In  Benton  County. 

Sewer  Bonds  (Red.  beg.  in  1921 .) 
6Ms'll  A-O  $30.000 Oct    2  1931 

FundinK  (RM.  bcqinning  in  1924.) 

5!.^sl4    _.-     S23.000 1934 

GEN.  BD.  DT.  Apr  20  '14. ,$30,000 
Local  impt.  bonds  (add'l)...   71,000 

Floating  debt 22.276 

Asse-ss.  val.  '13  (real) 865.341 

Total  tax  (per  $1,000)  1913 43.00 

Population  In  1910 1 .242 

INT.  at  Eciultable  Trust  Co.,N.Y. 

KENT. 

This  city  Is  In  King  Co.     Incor. 
porated  In  1892.  Pop'n  '10.  1.908. 

Sewer  {Red.  aft.  Sept.  1  1919.) 
5s  M-S  $23.000 Septll929 

Water  (.Red.  aft.  Feb.  1  1920.) 
5s  F-A   $23,000 Feb    1  1930 

Refunding  Bonds. 

5s  '12      .I-J     $17.000r--. 1932 

GEN.  BD.DT.  Septl8*14     $63,000 
Assessment  debt  (add'l)..         36.944 

Sinking    fund.. 2.633 

Assess  val.  '13  (45%  act.)       944.564 
Total  tax  rate(per  $1 .000)  '13. $26. 62 

INT.  at  Equitable  Tr.  Co..  N.  Y. 


KINO  COUNTY. 

County  seat  Is  Seattle.  The  State 
Supreme  Court  on  Dec.  6  1913  de- 
clared valid  the  court-house  bonds 
given  below.  V.  98.  p.  405.  Theroad 
bonds  given  below  are  part  of  an 
issue  of  $3,000,000,  the  legality  of 
which  has  been  uphold  by  State  Su- 
preme Court.  V.  97.  p.  310. 
5s  '08      M-S  $1,500. 000c. Marl  1928 

Court-House  Bonds. 

5s  '13  Mav  $050. 000c May  1  1933 

(Opt.  beg.  May  1  '23.  $95,000  yrly. 

Kefuadlns  Bonds. 
4J^s'll  F-A$170.000c..Feb   1    '15-'31 
4J^s'll  F-A     BS.OOOc.Feb   1    'IS-'Sl 

Harbor  Bonds. 
4  Hsg  '11  Nov  $1.750,0000. Nov  1  '31 
(Subject    to    call     $175,000    yearly 

Nov  1  1921  to  1930.) 

Road  Bonds. 
5s  '13  M-S$300,00nc..Sept  1  1933 
58  '14  M-N500,000c-.May  1  1934 
BOND.  DEBT  Sept  23  '14$5. 268,000 
/Assess,  val.  '13(3-2  act.). .264. 287, 057 
State  &Co.tai(perSl,000)'13-$18.01 

Population  In  1910 284,638 

Population  In  1914  (est.) 350.000 

INT.  on  5s  payable  at  Equitable 
Tr.  Co.,  N.  Y.;  on  refunding  bonds  at 
Harris  Trust  &  Sav.  Bank,  Chicago; 
on  bds.  of  1911  and  1913  at  Equitable 
Trust  Co.  or  at  County  Treas.  office. 


KINO    COUNTY    COMMERCIAL 
WATERWAY  DIST.  NO.  1. 

P.  O.  Seattle.   Bonds  are  tax-ex'pt. 

78  '13      J-D$500.000 Dec    1  1923 

(Subject  to  call  after  Dec.  1  1918.) 
BOND.  DEBT  Sept  23  "14  $500,000 
Assessed  val.  1913  (real).. 10.056. 599 

Real  value  (estimated) 25,000,000 

Population  of  district  (est) 20.000 

INT.  at  Co.  Treas.  office. 


KINO  COUNTY  SCH.  DIST.  NO.  7. 

Buildinc  Bonds. 
68 '07  June  $1, 500c. .June  15  1917 
5s  09  Sept  2,0000... Sept  1  1919 
5s  '11  Feb  65.000c.- -Feb  11931 
(Sublcct  to  call  after  Feb  1  1912.) 
5i4s'^14  »nn  $9 ,000c... Apr  1  1034 
BOND.  DEBT  Sept  28 '14.     $77,500 

Assess,  val.  '13  (>^  act.) 2,026.949 

School  tax  rate  (per$l, 000) '13  $10.00 
Population  In  1914  (est) 3,750 

INT.  on  5s  due  1917  payable  in 
N.  Y.  at  Equitable  Trust  Co.;  other 
bonds  at  State  Treasurer's  office. 

KINO  COUNTY  S.  D.  NO.  61. 

BuildinK  Bds.  (R'-d.  beg. in  1918.) 
58  '13  Sept  $4 5, 000c _. Sept  15  1933 
BOND.  DEBT  Sept  23  "14.     $45,000 

Assessed  valuation  1913 1.595,103 

(Assessment  about  3^  actual  value.) 
School  tax  (per  $1,000)  1913. ...$7.00 
Popu.atlon  In  1913  (e.st.) 2.500 

INT.  at  office  of  State  Treasurer. 


KINO  CO.  SCH.  DIST.  NO.  162. 

Buildine  (Subiirl  to  call). 
43^s'10  .\ug  $55,0()0C...AUK   1   1925 
4s  '05     May    12.000c.  .May  15  1920 
BOND.  DEBT  Sept  23  '14     $67,000 

Floating  debt 8.193 

SlnklngfunU.    1.286 

Assess,  val.  '13  ('A  act.).. 2. 185.464 
School  ta.^  ratelper  $1,000)'13  $12  00 
Population  In  1914  ('.st)    .  3.200 

INT.  payable  at  .State  Treas.  office 


KINO  CO     SCH.  DIST.  NO.   170 

Biiildine  (Siihjt'rl  to  coll). 

4><;s'10  July  $46.0000 July  1   1920 

BOND.  I)KBTSept23'14.  $46,000 
Assess,  val.  '13  (H  act. )..l  .564.469 
School  tfi.x  ratc(i>i-r$  1,000) '13  $11.00 
PojJiil.itloii  In   1914   (est)--      --2.600 

INT.  payfU)l<';il  State  Treas. office. 


LEWIS  COUNTY. 

County  seat  Is  Chehalls. 

Refund.  (Red.  aft.  10  yrs.fr.  issue) 
4Hs05  J-J  $10, 000c... Jan  1  1925 
«Hs'0«  J-J       l«.00«c...Jan   1    1925 

FundlnK  Bends. 
is  '12      M-.S$300.tO«..Mar  1  '23-'32 
BOND.  DEBT  Jan  1  1914     $330,000 

Floating  debt 75,524 

Slnklngfund 38,815 

Assess,  val.  '13  (60%  act.)20.177.489 
Co.  tax  rate  (per  $1,000)'13..$14.59 
Population  in  1910 32.127 

INT.  at  office  of  County  Treasurer. 


KETTITAS  COUNTY. 

County  Beat  Is  Ellensburu:.  Chelan 
County's  portion  of  the  bonded  debt 
la  $16,513.      I'opn   HUO.  18,501. 

County   Knnd>.    IH<^.S 
8s  M   N$I  I7.()')l)e      Nov     I    19)6 

School  No.  22  (SubJ.  to  call). 
6s  '13      ann    $ll.onnc Sept  1   1033 

Scliool  No.  25  (Subject  to  call). 
4Hs'll  ann      SS.OOOc.Oct    2  1919 

School  No.  200  (Subj.  to  call). 
S  Ksl2  ann   $10.000c Dec  1  1932 


LEWIS  CO.  SCH.  DIST.  NO.  9. 

is  '96  US  $2. COO. ..Mar  16  1916 
$8  '06     J-J       16,000 

(SuUj.  t«  call  $3,000  eaoh  year  begin- 
BiafT  191«.) 

Refunding:  (Red.  beg.  in  1912.) 
4>^s'll  June  $»0. 000c... June  5  1931 

Building  (Red.  beg.  in  1912.) 
4^811  Jmly  $43,0e0c...JttIy  1  1931 
BOND.  DBBT  Jao  1  '14..  $112,600 

Floating  debt 82.470 

Sinking  fund  Jan  1  1914....  2.939 
Assess,  val.  '13  (60%  act.)..3.011 .065 
Sch.  ta>  rate  (per  $1,000)  '13. $15. 00 

INT.  at  State  Treasurer's  office. 


LEWIS  COUNTY  S.  D.  NO.  211. 
Building  (Red.  begin.  July  1  1914). 

5Hs'13  July  $25.000 July  1  1918 

BOND.  DEBT  Jan  1  1914. .$25,000 

Floatingdebt 5.995 

Sinking  fund 697 

Assess,  val.  '13  (60%  act.)  ..807.863 
School  tax  (per  $1,000)  1913. .$12.00 


LINCOLN  COUNTY. 

Davenport  Is  the  county  seat.  All 
bonds  are  taxable   Pop'n  '10.  17,530. 

i^etunding  hoad>. 
4j^<'"l'  Jill..  $54,000c.      .!ii'n-2  1922 

Court-House  (Red.  Sep.  in  1916). 
4^s'0R  Apr  fi  $41 .000c  -Apr  S  192(; 
BOND.  DEBT  Mar  20 '14  $95,000 
Assess,  val.  '13  (}^  act.).. 24. 177. 168 
State  &Co.tax(per  $1,000)  13   $16.80 

INT.  at  Equitable  Tr.  09.,  N.  Y. 

MIDDLE  KITTITAS  IREIO.  DIS. 

A  district  la  Kittitas  County. 

6s  g  '10  J-J  $103.000C 1940 

BOND.  DEBT  Sept  21  '14. $103, 000 
Assess,  val.  '13  (40%  act.)..  673,274 
Tax  rate  (per  $1,000)   '13 $9.40 

INT.  at  County  Treasurer's  office. 


NORTH  YAKIMA. 

This  city  Is  situated  in  Yakima 
County.     Incorp.  May  14  1894. 

Commissioa  government  went  into 
effect  Sept.  1911.  Pop'n  '10.  14.082. 

Sewer  Bands. 
4s  '06      M-S  $48, 000c... Mar  1  1926 
4Hsll  A-O     »0,009c...Oct    1  1931 
5sg'llJ-D   §60,a00c._Dec   15  1931 

Refundinz  Bonds. 
4i^s'0»  J-D  $«0,000c...Dec  1  1928 
Ss  '10  J-D  30. 000c... Dec  1  1930 
6s  '12  F-A  §22 ,000c. -.Feb  1  19S2 
TOT.  DEBT  Nov  1914...  $290,000 
As.sess.  val.  '14  (3-5  act.)-. 8,484. 450 

City  tax  (per  $1,000)  1914 $18.16 

Total  tax  rate  (per  $1,000)  '14     40.18 

§  Red.  after  1  yr.  fr.  date  of  issue. 

INT.  on  sewer  4Hs  and  refunding 
5s  of  1910  at  (Equitable  Trust  Co.). 
N.  Y.;  the  sewer  4s  at  Chic;  sewer 
5s  and  refunding  4Hs  at  City  Treas. 
office;  others  at  State  Treas.  office. 


PACIFIC  COUNTY.  1 

South  Ueud  Is  the  county  seat.  | 

BuildinK  Bds.  (Red-  any  lime).      > 

5s  '13      ...    $10.000 1933 

Court-House  (Red.  beg.  in  1911).' 

5s  '10      J-J   $150.000 July  1   1920] 

Refunding  (Red.  beg.  in  1911). 

6s  '01      M-N$33.000 Nov  2  1921 

Road  &  Bridge  (Red.  beg.  in  1912). 

5s    11      J-J  $100.000 Jan   2    1926 

BOND.  DEBT  Apr  26  '14.  $283,000 

Warrants  outstanding 200,000 

Assessed  valuation  1913.. 17, 979.788 
State&Co.tax(per$1.000)'12..$12.65 
Population  in  1910 12.532! 


PACIFIC  COUNTY  S.  D.  NO.  3G. 

High-School-Building  Bonds. 
4J.-;g'13ann    $75.000c 1933 

(Redeemable  beginning  in  1923.) 
BOND.  DEBT  Nov  1914--  $105,000 
Assessed    valuation 2.647.551 


PASCO. 

This  city  is  in  Franklin  County. 
Inc.  as  a  town  Oct.  3  1889  and  as  a 
city  of  the  third  class  Jan.  1  1910. 

City-Hall  BondK. 
5s  '11      F-A   $30.000c...Aug  1  1931 

Refunding   Bonds. 

5Us'14  F-A   $27,500 Aug  4  1934 

GEN.  BD.  DT.  Sept  24 '14     $57,500 

Assessment  debt  (add'l) 345.535 

Warrant  debt 47.096 

Assessed  val.  '13  (2-5  act.). 1.456, 317 
Total  tax  rate(per$1.000)'13-.$52.70 
Population  in  1910 2.083 

INTEREST  payable  at  City  Treas- 
urer's office  or  in  N.  Y.  City. 


NORTH  YAKIMA  S.  D.  NO.  7. 

4Hs'00  May  $11, 000c... May  1  1920 
4s  '03  Aug  *22,000C--.Aug  8  1923 
4s  '05  Feb  *$25. 000c. .Feb  111925 
4s  '07     Apr*$150.000c-.. April  1027 

6s  '11      Feb*$75,000c Feb     1931 

BOND.  DEBT  Sept  19  '14  $303,000 

Floating  debt 34.393 

Slnklngfund.- 13.780 

Assess,  val.  '13  (45%  act.). 9.766.600 
School  tax  (per$1.000)  1013. ..$6.22 

*Red.  aft.  1  yr.  fr.  date  of  issue. 

INT.  at  Nat.  Bank  of  No.  Am.. 
N.  Y.;  Mason.  Lewis  &  Co.,  Chicago, 
atid  In  Olympla,  Wash. 


OLYMPIA. 

0;ympla  Is  situated  In  Thurston 
County.  Incorp.  as  a  town  1859;  as 
a  city  1881.  Bonds  below  all  owned 
by  State    Permanent   School   Fund. 

Ref.  Bds.  (Red.  beg.  in  1911). 

3Ms'06  J-J  $200,000c 1926 

BOND.  DEBT  Sept  24  '14  $200,000 

Assassment  debt  (est) 357,463 

Floating  debt  (est) 65,886 

Assess,  val.  '14  (3-5  act.)--3,271 ,435 
Total  tax  (pei  $1 .000)  1913.  .$48.00 
Population  In  1910 6,996 

INT.  at  otfloe  of  State  Treasurer. 


OLYMPIA  SCHOOL  DIST.  NO    1. 
Refunding  Bonds. 

.'is  '10  J-J  $25, 000c._- July  1  1930 
(.Subject  to  call  beg.  Julv  1  1912.) 
5i;;sl3  Oct  10,000c-. .Oct  15  1933 
(.Subject  to  c.-ill  beg.  Oct.   15   1914.) 

Funding  Bonds  (Red.  beg.yin  '12). 

4Hs'll  s-an  $78.000 Jan    2   IB32 

BOND.  DEBT  Sept  18  '14  $113,000 

Floating  debt 6.237 

.\ssess.  val.  '13  (3-5  act.). .3. 432. 107 
School  tax  rate(per  $1.000)'13.$13.00 
I'opulation  ill  1914  (est). 9.000 

INT.  at  State  Treasurer's  office. 


PEND  OREILLE  COUNTY. 

Newport  Is  the  County  seat. 

Warrant-Funding  Bonds 
4  H  g  '12  M-N  $72.000c-  .May  1  1932 

(Subject  to  call  after  May  1  1922) 
BOND.  DEBT  May  1914.     $72,000 

Warrants  outstanding .       56,152 

Slnklngfund 10.000 

Assess,  val.  '14  (H  act). -.6,550.382 
Population  In  1910 6.660 

INT.   at  Co.   Treas.   office  or  at 
State  Treasurer's  office. 


PIERCE  COUNTY. 

The  county  seat  Is  Tacoma. 

Refunding  Bonds. 
.'is  05  A  0$1'68  (lO'lC--  Oct  2  1U25 
(.Subj.  to  call  beginning  Oct.  2  1915.) 
SHs'tHi  J-D  Jn.oijoc  June  1  ly::6 
(Subj.  to  call  beginning  June  1  1907.) 
4«  ii'-,  .\1  S$ir.0.000c-.. Sept  1  1926 
BOND.  DEBT  Jan  1  1913. T  $426,000 
Assessed  valuation,  real. .81 .0*2,429 

Assessed  val..  personal 17.514.757 

Assessed  val.,  railroads 10,146,457 

Total  val.  '12  (3-5  act.). 108,743.643 
State  &  Cotax(per  $1,000)  '12  $1J.00 
PopulatJou  In  1910.. 120.812 

INT.  on  3Hs  Is  payable  at  State 
Treasurer:  on  other  bonds  In  N.  Y.  C. 


PORT  ANGELES. 

This  city  is  in  Clallam  Co.  Inc. 
as  a  city  of  the  third  class  about 
June  1891. 

Refunding  Bds. 

5>^s'12  ....    $50.000 Feb   1  1932 

63  '13      A-O     36.000 Oct    1   1933 

(Redeemable  beg.  Oct.  1  1923.) 
GEN.  BD.  DT.  Oct.  1  '14-     $86,000 
Assessment  bonds  (add'l)..     223,121 

Warrants  outstanding 59,298 

Assessed  valuation  1914 2,020.060 

Population  in  1910 2.286 

PORT  OF  SEATTLE. 

East  Waterway  Imp.  Dist.  No.  1 

4  3^g'13  J-J  $494.000-.Jan  1  '15-'55 
4>^g'13  M-N348.000--May  1  ■15-'55 
5s  g  '13  M-S  436,000-. Sept  1  '15-'55 
5s    14      ---     200.000-    

East  Waterway  Imp.  No.  2  Bds. 
5sg'13  M-S$554  , 000.. Sept  1  '15-'55 
5sg'14J-J       40,000-.Jan     1  '15-'56 

Salmon  Bay  Impt.  Bonds. 

4Hg'13  J-J  $347.000 1915-1955 

5s  g        s-a     150,000 Part    yearly 

5s  ...       22,000 

West  Seattle  Ferry  Bonds. 
5s  g  '14  J-J  $200,000-. Jan    1  '15-'55 

Central  Water  Front  Impt.  Bds. 
4}^sg  M-N$745.000 Part  yearly 

Smith's  Cove  Impt.  Bonds. 
4>isg    s-a    $996.000 Part  yearly 

Lake  Washington  Impt. Bonds. 
4J^g'13  J-J  $149 .000. .July  1  '15-55 
BOND.  DEBT  Sept  1  '14  $4,681 ,000 
Assess,  val.  '13  (45%  act)263.611 .027 

Population  in  1910.. 284,638 

Population  in  1913  (est) 338,500 

INT.  at  Equitable  Tr.  Co..  N.  Y. 


PORT  TOWNSEND. 

This  city  is  in  Jefferson  Co.     Inc. 
Dec.  8  1881.     Pop'n  1910.  4,181. 

Funding  Bonds. 
8»  M-N  $:'<•», liiiic.  .    Dec    11915 

•Water  Bonds  (Red.  any  time). 
6s  M-NS185.000r...Nov     1925 

Refundinic  (Red.  beg.  in  1921.) 

ei^s'llJJ     $75. 000c July     1931 

GEN.  DEBT  Jan  1  1914..  $104,100 
As,se.ssmont  debt  (add'l)...       28.983 

Sinking  fund  and  cash 11.043 

Water  bds.  (not  incl.  above)    180,000 

Water  sinking  fund 8.929 

Assessed  valuati<m  101 3...  1.387. 239 
City  tax  (per  $1,000)  1913 $17.00 

•   Not  a  city  obligation. 


QUINCY  VALLEY  IRRIO.  DIST. 

This  district  is  in  Grant  County 
Supremo  Court  approves  bond  issue. 
V.  98.  p.  1473. 

RAYMOND. 

This  city  Is  in  Pacific  Co.  Inc. 
Aug.   1907.      Pop'n  '10.  2.450. 

Funding  Bonds. 

5)^s'13  M-N$69,000 Nov  1  1939 

5s  15,000 Nov  1  1929 

Municipal   Bonds. 
5s  $10,000 Jan    3  1930 


BOND.  DEBT  Sept  21  '14     $94,000 

Floating  debt  Apr  7  '14...       31,764 

Assess,  val.  '13  (H  act.) ....2, 542, 654 

INT.  at  fiscal  agency  in  N.  Y. 

SEATTLE. 

Situated  In  King  County.  Incorp. 
as  a  town  Jan.  14  1865  and 
as  a  city  Dec.  2  1869.  Proposed  new 
city  charter  rejected  June  30  1914. 
V.  99,  p.  138.  An  issue  of  .$800,- 
000  municipai-electric-rallway  sys- 
tem bonds  was  voted  Mar.  7  1911. 
(V.  92,  p.  753),  and  validity  subse- 
quently upheld;  V.  95,  p.  64,  1404. 
Up  to  Aug.  1  1913  $300,000  had  been 
issued. 

Building  Bonds. 
4s  '02     A-O$100,000c...Oct  15  1922 
IS  "05     J-J     176,000c. ..July  1  1026 
4Hs'10  J-J       50,000o--.July  1  1030 
4>^s'10  J-D    300.000c. --Dec  1   1930 

Funding  Bonds. 
5s '11     J-D    $46.000c. . -June  1  1931 

Qeneral  Improvement  Bonds. 
4Hg'll  J-D    S136.000C-.  Dec  1  1931 

Sewer  Bonds. 
4Hs'07  M-S  $1. 650.000c  Marl  1927 

Refunding  Bonds. 
58  g '11  J-J  $391. 0000.  July   1    'IS-'Sl 
5s  g '12  A-O  699. 000c. Apr   1    •14-'S2 
5sg'12  J-J     37n.000c.July  1   '14-'S2 
5s  '13     J-J     780. 000.. July  1   '15-'18 

Light  Plant  Extension   Bonds 
4s  '05     J  J.$2.'i;;  O0l)c...july    1  1925 
4s  '09     A-O  500,OOOC-.-Apr  1    1929 
4H8'10  M-S  200.000c-..Mch  1   1030 
4Hg'12  J-J  1,000, OOOc... Jan    11033 

Park  Bonds 
4g  '07  M-S$500.000c...Mcb  1  1917 
48  '09  A-O  500,000c  ...Apr  1  1020 
4H8'10  M-S  500, 000c. -.Mch  1  1930 
4«s'10J-D  500.000c. ..Deo  11030 
4Hsll  J-Dl. 000, 000c... June  1  1931 
43^s'12  J-J  1,000, 0O0C---J&J       1932 

Municipal  Lis>i<  HIant  Bonds. 
3«4s'03  J-J  $-100.0000-. July  27  1923 
.■i*48'04  A-O  ino,0O0C-..Apr  1  1924 
8>/£f'07  J-J  200. 000c... July  1  1027 
a*4«'08  J-J  400.000C...J&J  1  102? 
4!^s'H  J-D  100. OOOc... June  1  19S1 
4Hs'14   .--       75,000 Jan   1    1934 

Refunding  Water  &  Sewer  Bonds. 
58  g  '10  J-J     $814.000c.Tuly  1  '14-';i 

Water- Works^Extension   Uonds. 
4^s'10  J-J  $500.0000... July  1  1080 
4}^s'll  J-J     580,000c.. .July  1  1931 
4Hg'12J-J     500.000c.  .-Jan    11982 

Water-Tunnel  Bonds. 
4Hg'14J-J     300.000 Tuiy  1  1934 

Refuse  Disposal  Plant  Bonds. 
4Hs'10  J-J   $320.0000    July   1   '15-'30 

City  Electric  Ry.  Bonds. 
4Hg'13  M-N$300. OOOc. May  1  1933 
BALLARD— Annexed  Jan.  29  1907: 

Refunding  Bonds. 
68    95      J-D    $24.500C-..Dec    1  1015 

Funding  Bonds 
4^8  05  F-A   $75  OOOc... Aug    1   1025 
5s  '10     M-S     65,0000. ..Mar   1  1080 

Water-Works  Bonds. 
6s   95     J-J  '$42.0000. ..Jan    1  1015 
4H9  02  F-A   '10. OOOc. -Aug   1  1917 
4HS  04  A-O   •25,000c---Oct     11924 
COLUMBIA — Annexed  May  3  1907: 

Qeneral   Municipal  Bonds. 
68      '04  F-A      $3. OOOc. -Aug   27  1924 

In  addition  to  the  bonds  given 
above,  there  are  also  outstanding  $1.- 
767.000  5%  (J .-J.)  coup.  Cedar  River 
water  bonds  due  Jan.  1  101&-'26. 
These  bonds  are  a  lien  on  a  certain 
portion  of  the  revenues  of  the  Water 
Dept..  and  are  not  a  general  munici- 
pal indebtedness.  There  al.so  remain 
outstanding  $510,000  from  an  Issue  of 
$1,250,000  Cedar  River  water-supply 
warrants  payable  at  the  rate  of  $100,- 
000,  principal  and  interest  yearly 
from  water  revenues  only. 

•  Issued  In  payment  for  water  sys- 
tems by  their  respective  cities  prior  to 
annexation.  They  were  then  made 
part  of  the  water  plant  of  this  city, 
and  although  they  are  a  general  In- 
debtedness, the  Interest  Is  being  paid 
from  the  water  fund. 

INTEREST  Is  payable  as  follows: 
Funding  bonds  of  1891  and  funding 
bonds  of  1893  (flrst  and  second  scries) 
at  Seattle  or  at  Harris.  Forbes  <Sc  Co., 
N.  Y.  City;  funding  bonds  due  1931 
and  1933  at  fiscal  agency  In  N.  Y. 
City  or  at  City  Treas.  office;  sewer 
tunnel  bds.  of  1893  and  sewer  bds.  of 
1893  at  City  Treasurer's  office  or  at 
Blair  &  Co..  N.  Y.  City;  library-site 
bonds  at  City  Treasurer's  office  or 
ilsoal  agency,  N.  Y.  City;  muntolpal- 
llght  and  power-plant  bonds  (series 
A  and  B) .  State  Treasurer's  office; 
munlclpal-llght  and  power-plant-ei- 
tenslou  and  park  bonds  due  July  1 
1932  at  City  Treasurer's  office,  and 
rtscal  agency.  New  York  City; 
park  bonds  due  1931.  the  refuse- 
dlsposal-plant  bonds  and  bonds 
of  1912  at  fiscal  agency  In  N.  Y.  City 
(Equitable  Trust  Co.) .  All  the  other 
bonds,  except  those  of  the  annexed 
cities,  at  City  Treasurer's  office  or 
at  fiscal  agency  in  New  York. 
Interest  on  the  annexed  cities'  bonds 
Is  payable  as  follows:  On  refunding 
bonds,  the  water-works  bonds  due 
1917  &  1924  and  on  the  general  mu- 
nicipal bonds,  at  the  Usoal  agenoy  In 
N.  Y.  City;  on  the  funding  bonds  at 
the  Harris  Trust  &  Savings  Bank. 
Chicago;  on  the  water-works  bonds 
due  1915  at  the  Chemical  Nat.  Bank. 
N.  V.  City,  and  on  the  water-works 
bonds  due  1922  at  the  State  Treas- 
urer's office. 

TOTAL     DEBT,      &o. — Cash     In 
treasury  Apr.  1  1914.  $1,330,721.05. 
Apr.  1  '14.  Apr.  1  '13 

Bonded  debt.  15.440.400   15,258.400 
Floating  debt.  None  None 

Total 15.440.400  15,258,400 

Water  debt  (in- 
cluded)  2,572,241     2,625.827 


Nov.,  1914.] 


WASHINGTON-CITIES  AND  TOWNS. 


1H7 


In  addition  to  the  above  debt,  the 
city  had  outstanding  March  1  1914 
$8,762,680.99  of  assessment  bonds 
and  $2,316,162.53  of  assessment  war- 
rants, both  a  lien  only  against  bene- 
fited property. 

DEBT  LIMITATION.— The  lim- 
itation of  bonded  Indebtedness  Is 
10%  of  the  assessed  valuation,  of 
which  5%  is  for  water,  light  and 
sewers  and  5%  for  general  purpo.ses. 

CITY  PROPERTY.— Jan.  1  1914 
the  city  owned  personal  property 
real  estate  and  securities  valued  at 
$29,735,473.  This  total  Is  exclusive 
of  highways,  sewers  and  cash. 

ASSESSED  VALUATION.— As- 
sessment about  45%  actual  value.  — 

1913.  1912. 

Real  est. $178,468,225  $176,975,528 
Personal.     36,893.926       35,953,.520 


Total... 5215. 362. 151  $212,929,048 
Tax(perM)        §843.87  $34.57 

§CITY  TAX  RATE  (per  $1,000) 
for  1913  in  the  "old  limits"  was  $  19.86, 
in  the"new limits"  it  was.S19.31.  and 
lnSouthSeattleS17.63.  Thetotaltax 
rate  for  1913  was  343.87,  incl.  State, 
county ,  city ,  school  and  P .  of  Seattle . 

POPULATION  in  1910  (Census) 
was  237.194;  In  1900  (Census) .  80.671; 
In  1890.  42.837;  lotSSO.  3,533. 

SEATTLE  SCHOOL  DIST.  NO.  1. 

This  school  district  Is  In  King  Co., 
and  Includes  the  clt.v  of  Seattle. 

School  Bonds  — 
6s  "95  J-J  $400.000c.-.July  1  1915 
4s  "02  M-S  275. 000c... Mar  1  1922 
4Hs'03  A-O  100. 000c... Oct  1  1923 
4>is'04  M-N.TOO.OOOc.May  1  1924 
4i^s'00  M-S  200,000c... Sept  1  1920 
4s  06  J  J  500, 000c. ..Jan  1  1926  1 
4!.is'08  M  N  300  ,000c. -Mav  1  1928 
48  '08  M-N  200, 000c. -.May  1  1928 
4s  '09  M-N  400,000c. ..May  1  1929 
4>^S'll  MS  400, 000c. Mch  1  '15-'30 
4)^3'11  M-S  100, 000c... Mch  1  1931 
4Hs'12  M-S  .510,000C-Mch  1  '15-'31 
434s'13  M-S  20(i,000c.Mar  1  '15-'33 
Ba  "13     M-S  437,000c. Mar  1  '15-'33 

5s  '14     A-O  361,000c 1916-1934 

4Hs'14  A-O  152,000c 

So.  Parit  Dist.  No.  9  (Annexed). 

5s '01      M-S      $1    II   c  .-^ctit    l.ii:: 

Rainier  Val.  Dist.  No.  18  (Ann.) 

4s '03     July  5 ;•>.'!'  c         .)ul\     1923 

W.  Seattle  Dist.  No.  73  (Ann.). 
4J^s'08  J-D   $55. 000c June   1928 

Bullard  Dist.  No.  50  (Annexed). 
4Jis'03  F-A  $20,000c-..Feb  1  1923 
4Hs'99  M-3  10, 000c. ..Sept  1  1919 
4  Ms'Ol  M-S  8. 000c. .Sept  20  1921 
35is'07  F-A     70,000c. ..Mar  1  1927 

Georgetown  Dists.  143  and  1S3 

(Annexed). 
4Jis'04  J-D   $20,000c...June4  1924 
4i^s'09  M-S     20,000c--.Mar  1  1929 
BOND.  DT.  June  30  '14-$4,904,000 

Slnkingfund 244,334 

Assess,  val. '13(45%  act.)218,046.671 
School  tax  (per  $1,000)  1913.  .$6  00 
Value  of  school  prop'ty . .  .6,315,190 
Population  in  1910 237.194 

INTEREST  on  4  14s  of  1911  paya- 
ble In  Chicago  (Harris  Tr.  &  Sav 
Bank)  or  N.  Y.  City;  on  .5200,000 
4Hs  of  1913  at  State  Treasurer's  of- 
fice in  Olympia;  all  other  bonds 
at  office  of  County  Treasurer  or  at 
State  fiscal  agency  In  N.  Y.  City 
(Equitable  Trust  Co.) , 


Bridge  Bonds  (Tax  Exempt) . 
4^sg'07J-DS400.000c...Dec    1  1933 
4  .^iSg'OO  J-J   500,000c. ..July  1   1934 
4iig'll  J-J     415,000c--. July  1  1931 

Park  Bonds 
5s  J-D$100, 000c. ..Dec    1  1927 

4^g'12J-J     875, 000c... Jan    11962 

Water  Bonds 
43g'05  J-J  $450,000c...July  1  1925 
4!^sg'10J-J    400,000c-..  Jan    1  1935 

Refundinc  Water  Bonds. 
4Hg'n  A-O$500,000c  .Oct    1  1931 

Refunding  Municipal  Bonds. 
4i^g'U  A-O5700.000C   ..Oct    1   1931 
GEN.  BDS.  Mar  31  '14..  S3, 360,000 
Water  debt  (additional)..    1,400,000 
Assessment  debt  (add'l) . .   4,458,602 

Floating  detit 414.036 

TOTAL  DEBT  Mar  31  '14  9,632,638 
Sinking- fund- .  _.  ...  141,227 
NET  DEBT  Mar  31  '14..  9,491,411 
Assess,  val.  '13  (3-5  act.). 89, 987. 215 
City  tax  rate  (per  $1,000)  1913  $12.00 
Total  tax  (per  $1,000)  1913. ..$33. 50 
Population  In  1910  (Census) .  104,237 

In  addition  to  the  bonds  given 
*hove  there  are  outstanding  $1,185. 
000  5%  (J.  &  D.)  coupon  water  bonds 
due  Dec.  1  1914-31  and  $78,000  6% 
(J.  &  J.)  water-works  warranto. 
These  are  not  payable  from  the  geu* 
era)  tax  levy  but  are  secured  by  a  lieu 
upon  the  gross  revenues  of  the 
water-works 

Assessment  bonds  are  not  consid- 
ered city  debt,  being  payable  by 
special  assessment. 

CITY  PROPERTY.— The  city  In- 
ventory on  Jan.  1  1914  showed  real 
estate,  buildings,  library,  department 
equipments,  &c.,  to  the  value  of 
$9,447,880,  Including  water  system 
valued  at  $4,802,994. 

INTEREST  and  principal  of  city 
bonds  payable  In  New  York  City  at 
Equitable  Trust  Co. 


SKAGIT  COUNTY. 

Mt.  VeKnon  is  the  county  seat. 

Ref.  Bonds  (Red.  beg.  in  1914). 
8Jis'04  J-D   $100, 000. --June  1  1924 

Ref.  Warrant  (Red.  beg.  in  1921). 

4Hs'll  A-O$100,000 Apr  1   1931 

BOND.  DEBT  Sept  21 '14  $200,000 
Assess,  val. '13  (31%  act.)  14,367,727 
State&Co.tax(per$l,000)'13  $29.00 
Population  in  1910--- 29.241 

INT.  on  3 Hs  at  State  Treas.  office; 
on  4Ms  at  N.  W.  Halsey  &  Co.,  Chi. 


SPOKANE  SCHOOL  DIST.  NO.  SI. 

Buildine  Bonds 
is  '98  J-J  $50,000C---Jan  1  1918 
49  '02  F--4  80,000C-Aug  1  '15-'22 
4Hs'04  M-S  200,000C---Mch  1  1924 
t  4s'07  J-J  200, 000c... July  1  1927 
(Rublect  to  call  afrer  July  1  1917) 
4Hs'08  J-J  250,000c. .-July  1  1928 
H4s'09  ,T-J  400.000c- --July  1  1929 
5s  '06     M-N   10,500c. --Nov  1  1926 

(Subject  to  call  after  Nov  1  1916) 
6s  '04     F-A     $3,000c.-.Aug  1  1919 

(Sublect  to  call  after  Aue  1  1914) 
5!^s'04  .--       $4,000C-.-Aug   1  1924 
(Subject  to  call  after  Aug  1   1914.) 
*^s'll  M-N  S500,000C--May  1  193) 
4Hs'12  J-J        250, OOUC- -July  1   1932 

Refunding;  Bonds. 
4  l^s'lO  J-J     S250.000c.-July  1  1930 
BOND.  DEBT  Sept  1  '14-$2,197,500 

Floating  debt 227,512 

Assess,  val.  '13  (  Vi  a.Tt.)--90,192.565 
School  tax  (per  $1,000)  1913.. $5. 50 
Population  In  1913  (est.)    .      110.000 

INT.  on  bonds  due  Aug.  1  1924  at 
Co.  Treas.  office;  on  4Hs  due  Mar.  1 
1924  at  Co.  Treas.  office  or  at  State 
fiscal  agency  in  N.  Y.  City  (Equita- 
ble Trust  Co.)  and  on  bonds  of  1907 
and  1912  in  N.  Y.  at  Equitable  Tr.Co 


SPOKANE  SCH.  DIST.  NO.  122. 

School-Bids.  Bonds  (Tax-exempt) . 
5s  '07  J-D  $25.000C---June  1  1922 
(Subject  to  call  after  June  1  1917) 
5s  '12  A-O  20,000C-.-Apr  1  1932 
BOND.  DEBT  Sept  1  '14.     $45,000 

Floatlngdebt 5,656 

Slnkingfund 2,753 

Assess,  val.  '13  (J^  act.)---l, 772,862 
School  tax  (per  $1,000)  1913. .$.38.00 
Population  In  1913  (est.) 5.000 

INT.  at  Equitable  Tr.  Co.,  N.  Y. 


SNOHOMISH 

This  city  Is  In  Snohomish  County. 

Inc.  in  1890.   Pop'n  1910.  3,244. 

Special  water  bonds  payable 

from  water  rent  collections. $82 ,500 

Coupon  water  bonds  payable 

from  tax  levy 15,000 

Refunded  water  bonds  pay- 
able from  tax  levy 28,000 

BOND.  DEBT  Oct  1914..  $125,500 

Asses.sedval.'13  (35%  act. )1 ,177,235 

Total  tax  rate  (per  $1,000)  '13  $44.60 
INT.  on  31^3  at  Olympia;  on  5s 

at   Co.    Treas.    office   or   Equitable 

Trustee,  N.  Y. 


SNOHOMISH  COUNTY. 

County  seat  Is  Everett. 

Refunding  (Subject  to  call) . 
Siis        --.*$53.000 Aug  1  1925 

Funding  Bonds  (Red.beg.  ml921). 

6»  '11      ..-$100.000 Jan   2   1931 

BOND.  DEBT  Feb  1913.  $153,000 
Warrant  debt  Jan  1  1913.  194,253 
Cash  on  hand  Jan  1  1913.  115,742 
Assess,  val.  '11  (48%  act.)38,737.641 
State&Co.tax(per  $1,000)  '11. $17. 50 
Population  In  1910    . 58.209 

♦Int.    at   State   Treas.    office;    on 
others  at  Equitable  Tr.  Co.,  N.  Y. 


SPOKANE. 

This  city  Is  In  Spokane  County. 
Incorp.  Nov.  29  IS.Sl.  Commission 
government  adopted  In   Deo.   1910. 

Funding  Bonds. 
5  1^3         F-AS:!00.!UlOo      .Feb    1   1918 

Crematory  Bonds  (Tax-Exempt) . 
4148  '09  F-A$70,000c-.-Feb   1  1929 


SPOKANE  COUNTY. 

County  seat  Is  Spokane. 

Refund.  Bonds  (Red.  beg.  in  '11). 
4s  '01     J-D   $129.000C--Dec    2  1921 

Court  House  &  J-iil  Bonds 
4  H8'03  A-O  $270,000C-.-Oct  1  1923 
(Snb)eot  to  call  aftc;  Oi-t  1  19  I ;».) 
BOND.  DT.  Sept  19 '14-       $399,000 
Warrants    outstanding..  34,499 

Cash  on  hand ..-         196,030 

Asfsess.  val.  1913  (about 

42%  actual) 122,492,478 

State&Co.tax(per  $1,000)  '13-$16.00 
Population  in  1910 139,404 

INT.  at  fiscal  agency  in  New  York. 


Inc. 


SPBAGUE. 

This  citv  is  In  Lincoln  Co. 
in  1882.     Pop'n  1910,  1,110. 

5J4s'12  J-J     $37, 000c 1932 

BOND.  DEBT  Mar  18  '14-. $37, 000 

Floating  debt 5, 000 

Assessed  val.  '13  (.3-5  act.) .-387,889 
Tax  rate  (per  $1,000)  1913..  .$40.00 

INT.   at  B.   H.   Rollins  &   Sons, 
Boston,  Mass. 


STEVENS  COUNTY. 

County  seat  Is  Colvllle.  A  portion 
of  this  county  ha.s  been  taken  to  form 
the  new  Ferry  County. 

Refunding  Bonds. 
4143  02  J-J     $35. 000c... Mar  1  1922 

Refunding  Bonds. 
4)^s'09  M-N$184.000c--Nov  1   1929 
(Subject  to  call  after  Nov  1   1919.) 
BOND.  DEBT  Sept  19  '14-  $239,000 

Assessed  val.  1914 8,910,941 

State  &  Co.  tax(per  $1 ,000)  '14$28.00 
Population  In  1810 19,270 

INTEREST  payable  In  N.  Y.  City 


TACOMA. 

Tacoma  Is  the  county  seat  of  Pierce 
County.     Inc.  Nov.  8  1883. 

Bridge  Bond* 
■■■■.<s'09  J-D$300. 000c. --July  1  1929 
4Hs'12J-J     513.0000- ..Jan    11932 
4?4s'13  M-S    35,000c. -Mar  15  1928 


Refunding  Bridge  Bonds. 

5s  "13     &-an  $90. 000c  .June  1'15-'17 

Funding  Bond.s. 
5s  e  '(10  F  A$l.n93.000c.Febl5  1920 

Refunding  Bonds. 
4>iis-U   A-O   518.0000.  ...\pr    1    1931 

Surface  Water  Drainage  Bonds. 
4  ^s'09  J-J     $75.000c..-July  1  1929 
4Hg'10F-A   100,000C---Aug   1   1930 

Qreen  River  Gravity  Water  Bonds. 
4MS'10  J-J  $500. OOOC. .July   1   1930 

Refunding  Light  Bonds. 
5s '13   s-an   $250. 000c. June  1  '18-'21 

Refunding  Water  Bonds. 
63  '13      s-a$l. 750  000c. June  1  '22-33 

Light  and  Power-Plant  Bonds. 
4J^s'0U  J-J  $300. 000c.  .-Jan    1  1929 

Wharf  and  Dock  Bonds. 
4!^g'll.r-J  $4O5,O00c-.-Jan    i   1831 

Road  Bonds. 

4Hs':.')  M-S$117.000c -- 

(Due  $8,000  yearly  for  15  years  and 

S5  ono  In  16  yeara.V 
GEN-  BD.  DT.  Sept  I  '14  $6,076,000 
Water  &  light  debt  (addl)*3 .507,904 
Im[)rovenient  debt  (add'l)   1,617.913 
TOT.  DEBT  Sept  1   '14.11,201.817 

Sinking  fund  assets 300.319 

NET  DEBT  Sept  1  '14.. 10, 901 .498 
Assessed  valuation,  real.  .48,396,653 
Assessed  val.,  personal  & 

public  service  corpor'n.25,892,923 
Total  val.  1913  (3-5  act-.)  73,298.458 
Total  tax  (per  $1,000)   1913. .$36.20 

Population  In  1910 83  743 

Population  in  1914  (est.) liO.OOO 

*This  debt  coasists  of  water  and 
light  and  power  plant  bonds  maturing 
from  1  to  20  years.  These  are  not 
payable  from  the  general  tax  levy, 
but  are  paid  out  of  revenue  of  water 
and  light  plants. 

INT.  on  local  improvement  bonds 
at  City  Treas.  office;  other  interast 
at  Equitable  Trust  Co.,  N.  Y. 


TACOMA  SCHOOL  DIST.  NO.  10. 

Building   Bonds. 
4ViH'05  M-SS200,000c._.Sept  1  1925 
4^2S'll  ann*290,000c._-Julv  1  1931 
4j^s'12  ann*200,OOOc-.Dec  31   1932 
4i^s'13  July*200,000 July  1  1933 

Refunding  Bonds. 
4i^s'00  F-ASlOO.OOOc.-Feb    1   1920 
BOND.  DEBT  Mar  1  '14     $990,000 

Slnkingfund .33.243 

Value  school  property  "13.    2,644.522 
Assess,  val.  '13  (\i  act.)-. 77, 892, 299 

Tax  rate  (per  $1,000)  1913 $5.l6 

Population  In  1913  (est.) 100.000 

*  Red.  after  1  year  from  issue. 

INT.  at  Equitable  Tr.  Co.,  N.  Y. 


TOPPENISH. 

This  city  is  in  Yakima  Co.  Inc. 
May  1907.     Pop'n  1910,  1,598. 

Sewer  Bonds  (red.  beg.  in  1921). 

5Hs'll  M-N$50,000 Nov  1  1931 

City-hall  bonds..- --     $5,000 

Street-improvement  bonds..       2,000 

Waterworks 24,500 

GEN.  BD.  DT.  Sept  22 '14       81,500 

Assessment  debt  (add'l) 102,538 

Assess,  val.  '13  (40%  act.)..  922,190 
Tax  rate  (per  $1,000)  1912, 

$12.10  to  $14.20 

INT.  on  sewer  bonds  payable  at 
John  Nuveen  &  Co.,  Chic;  city-hall 
bonds  First  Nat.  Bk.,  Chic;  water- 
works bonds  at  State  "Treas.  office. 


WALLA  WALLA. 

This  city  Is  In  Walla  Walla  County. 
Inc.  in   1862.     Pop'n   1910.   19.364. 

Water& Sewer  Bds.  (Tax-exempt). 
6s  '99     Jan    $159. 000c      .      .      1926 

Refunding  Bonds  (Tax  exempt) . 
4  Via  g  '12  J-J     $40, 000c. -Jan  1  1932 

Ciiy-Hall   «   I-ire-Sl;i  tion    iS,>iidr,. 
5s  ir  'iix  -T  .1     SKtd  oiioc       .Ian  1  l!)2J< 

'''Municipal  Impt.  Bonds. 
5S&6S..-.     $41,403  540 

Water. Works  Bonds  (Tax  exempt) . 

4Hs'»9  M-S$133.000c    1919 

Bsg '06  Nov  213,000c    1936 

(Subject     to    call.) 
GEN.  BONDS  Oct  1914-.  $686,404 
A.s.sessment  debt  (add'l) 236.797 


Floating  debt- $90,042 

Cash  on  hand 22,024 

Assess,  val.  '14  (40%  act.)..9,359,712 
Tax  rate  (per  $1,000)  1914. ..$13. 00 
*  Int.  payable  in  Walla  Walla;  on 
others  at  Equitable  Tr.  Co.,  N.  Y. 


WALLA  WALLA  CO    S.  D.  NO.  1. 

AH  bonds  arc  tax-exempt. 

Funding  and  Building  Bonds. 
IHs'OS  .  $63,000c  .Sept21  1U23 
♦  H8'08  MS  30,000o  ..Sept  15  1928 
I  Subject  to  call  after  Sept  15  1918.) 

48    09     ann    $167, 000c .1926 

(Subject  to  call  at  any  time 
5s  '10      FA   $50,000  ...Au'        1»S 
BOND    DEBT  Apr  18  '14     $310,000 
Assess,  val.  '13  (3-5  act.).  10.059.981 
School  lax  <per  $1,000    1»13.      $5.15 

INT   atHarrl  '''r  &  Sav.  Bk,  Chic. 

WALLA  WALL/Tcb.  S.  D.  NO.  24. 
Funding  and    Siuilding   Bonds. 

5Hs'U  ann.  $35, OOOC--. Aug  1   1921 
(SubJ.  to  call  $5,000  after  3  yrs,  $5,- 

000  after  5  yrs.  and  $10,000  after 

10  years.) 
TOTALDEBT  Apr  18'14.     $35,000 
Assess,  val.  '13  (.3-5  act.)  ..1,193,492 
School  t£ix  rate(per  $1,000)'13  $11.75 

INT.  at  Co.  Treas.  office. 


WENATCHEE. 

This  city  is  in  Chelan  Co.     Inc. 
Dec.  26  1892.    Pop'n  '10,  4,050. 

Warrant  Funding  Bonds. 
5s  '12      ....       $9,500 1932 

Municipal  Purpose  Bonds. 

5s  '09     ..         341  .Ooo  1924 

5s  '10      ....       50.000 1930 

General  Bonds. 
5Msl2  J-D   $15, 000. ..Dec  15  1932 

Water  Bonds. 

6s  '01      ....       $7,500 1921 

4>^s'04  ....       16,000 1924 

4J.is'08 55.000 1928 

5Hs'12  J-D      27.000. ..Dec  15  1932 
BOND.  DEBT  Dec  31  '13..  $220,500 

Warrants  outstanding 115,969 

Assess,  val.  '13  (60%  act. )-3, 108,970 
City  tax   (per  $1,000)   1913-.$17.25 

INT.  at  City  Treas.  office. 


WHATCOM  COUNTY. 

County  seat  Is  liclllngham. 
Refunding  Bds  (Red.  beg.  in  '12). 

4  i^iH        .i-,)  Jl  to.iiuic.     Jan     I   1922 
GEN.  BD.  DT.  July  1  '14     $140,000 

Assessment   debt 26,033 

Floating  debt 233 ,475 

TOTAL  DEBT  July  1  '14       399,508 

Sinking  fund  and  ca.sh 145,516 

Assess,  val.  '14  (2-5  act.  .26,227,057 

5  tat  c&  Co.  tax  (per   $1,000  '14-$28.81 
Population  in  1910 49,511 

INT.  at  Equitable  Tr.  Co.,  N.  Y. 


WHITMAN  CO.  S.  D.  NO.  69. 

Refunding  (Red.  beg.  in  1921). 
5s  '06      F-A    $25, 000c l»26 

High-School  (Red.  beg.  Apr  1  '22). 
5s  '13  A-O  $25.000C-.-Apr  1  1933 
BOND.  DEBT  Sept  19  '14  $50,000 
Floating  debt  Apr  24  1914.  20,469 
Assess,  val.  '13  (45%  act. )-l  ,260.327 

INT.  on  refunding  bonds  at  fiscal 
agency  (Equitable  Trust  Co.)  In 
N .  Y.;  others  by  check  or  at  County 
Treasurer's  office  in  Colfax. 


YAKIMA  COUNTY. 

County  seat  Is  North  Yakima. 

County  Bonds. 

5'^s'89  A-O  580.000c&r 1919 

48  '06     Mar     80.000c&r 1926 

BOND.  DEBT  Sept  1 '14.  $160,000 
Warrants  out.  (co.  funds-)  13  .875 
Warr.  out.  (road  dist.  fds.)         32,795 

Cash  in  road  funds 7,389 

Sink.  fd.  and  cash  (CO.  fds.)  120,274 
Uncollected  tax  due  CO.  fds  155,952 
Assess,  val.  '14  (14  act.) . -37,246,145 
State  &  CO.  tax  (per  $1,000)'13  $18.86 

Population  in  1910 41,709 

Population  1914  (local) 50,465 

INT.  in  N.  Y.  and  San  Francisco. 


ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  civil  divisions  In  the  State 
of  Washington  which  are  not  represented  among  the  foreglong. 

Bonded  Floating     Assessed    Tax  per 


Debt. 

$ 

56,000 

52,000 

None 
40,000 


Adams  Co.  S.  D.  No.  1 

Adams  County  S,  D.  No.  15-. 
Anacortes  (C),  Skagit  County. 
An-Tcortes  School  Dist.  No.  18. 
Arlington,  Snohomish  County .2:3 1,285 

Asotin  County... 95,000 

Asotin  (C).  Asotin  County...  32,000 
Benton  County  S.  D.  No.  17..  78,900 
Buckley  School  District  No.  46  .'io.OOO 
Chehalis  County  S.  D.  No.  103.  35.000 
Ctienev  (C),  Spokane  County.  .50, ."^OO 
Chehalis  Con  S.  D.  No.  101---  43.000 
i:)ouglasCo.Cons.S.  D.  No. 105  40,000 
Endicott  Sch.  Dl.st.  No.  74-..   25,000 

Ferrv  County 26.000 

FerryCounty  S.  D.  No.  1 a;36,000 

Hillvard  (C).  Spokane  County.  .39,000 
King  Co.  Sch.  Dist.  No.  "0".-  25,000 

King  County  S.D.  No.  3 26,000 

KingCounty  S.  D.  No.  71 26.000 

Klickitat  County 31,000 

Leavenworth  (C) ,  Chelan  Co.-   44.000 

Lewis  Co    S.  D.  No.  3 49.000 

Lincoln  Co.  S.  D.  No.  31 54,000 

Moxee  Drain.  Dist.  No.  11...  80,000 
Okanogan  Oou  ntv    . None 


Debt. 

$ 

7.346 

8,483 

59,389 

11,510 


Valuation 

$ 
§1,294, .376 
§1,196,613 
•1,300.000 
•1,364,364 


$1,000. 
$ 

5ib".o5 
'io'.oo 


10.410   §4,127,141   §20.56 


None 
2,308 
None 
18,200 
19,208 
9,678 


*2, 258,203 
•1,2.50,000 
61,033,87!^ 
§525. 260 
1 1.455, 827 
§1,219,718 


•13.00 


§16.00 
tlO.OO 
§10.00 


§3.113.671       

§865  608       

33.449  §1,164.235      

None         863,641       

367     1.812,140       

4,055       §601.231    §14.00 
None§l  1,682, 083   §20.49 

None         .        --    . 

73.889  3:2,000,000  zl6.50 
1,538  §1,166.223  §9.00 

e364,775   

164,607  t7, 705  762  126.00 


Palouse  (C),  Whitman  County  44,000    e618,000  *14.00 


Pend  Oreille  Co.  S.  D.  No.  1 
Pend  Oreille  Co.  S.  D.  No.  5.. 
Pierce  Co.  Sch.  Dist.  No.  46.. 

Puvallup,  Pierce  County 

Puyallup  Sch.  Dist.  No.  3 

Skagit  Co.  Un.  H.  S.  D.  No.  4. 
Snohomish  Co.  S.  D.  No.  103. 
Snohomish  Co.  S.  D.  No.  99-. 
Snohomish  Co.  S.  D.  No.  305. 
South  Bend,  Pacific  County 


32,000 
27, .500 
66,000 
95,800 
36,000 
40,000 
54,000 
30,000 
40,000 


None 
38,716 
19.254 

>Jone 

1,446 
792 

5,857 


*884,.549 
*564,783 
§1,580,-95 
« 1,943 ,336 
§2,394,187 
§1,275,151 
§2,631,463 
§682,786 
§265,972 


52,000    §1,446,330 


§3.25 

§44.60 

§9.50 

§5.»0 

§8.00 

§14.40 

§10.00 

§39.15 


Pop'n, 
1910. 


4,168 


5.831 
820 


1,207 


4,800 
■73^276 


10,180 
1,551 


12,887 
1.549 


4,544 


3.023 
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NEVADA-DEBT  OF  STATE. 


(Vol.  xcix. 


Spokane  County  S.  D.  No.  20- 
SpokaneCo.  S.  D.  No.  143... 

Suiinysiilc  CD,  Vakinia  Co 

Thurston  County 

Vancouver  (C),  Clark  County. 

Walla  Walla  Counts 

Walla  Walla  Co.  S.  D.No.  17. 

Wapata,  Yakima  County 

Yakima  Co.  8.  D.  No.  36 

Yakima  County  S.  D.  No.  39. 
Yaklma  County  S.  D.  No.  49. 
Yakima  County  S.  D.  No.  54. 
Yakima  County  S.  D.  No.  63. 


lionded 
Dcht. 
$42,000 
32,000 
53,500 
32,000 
80,000 
32,000 
2.5.000 
28,000 
36,200 
30,000 
36,000 
62,000 
55,000 


Fleming 
Debt. 


Assessed 
Valuation. 


Tax  per  Pop'n, 
$1,000.     1910. 


None     f,.f'i3S,9I5       

None*14,293.1Q2'$15.15 

e4, '..'1)0, 001)        

Norn- §31, 295 .400  §14.60 
§565,308    §12.50 


§890,0.50  §9.86 
§1,728,62)  §1.72 
§1,985,295  §12.fi0 
§1.546,405  §7.10 
§1,8)3,060     §7.80 


1.379 
17.581 

9,300 
31.931 


None 
4,774 
6.12(1 
14,847 
122 
3.086 


ff  1  Oil 0  figures,  e  1911  figures.  *  1912  figures.  §  1913  figiu-es.  t  1914 
figures.  X  This  covers  merely  a  recent  issue  of  bonds;  we  are  not  informed 
as  to  what  is  total  debt. 


State  of  Nevada. 

ITS 

DEBT,  RESOURCES,  ETC 

Organized  as  a  Territory  (Act  March  2  1861)- .March  2  1861 

Admitted  as  a  State  (Act  March  21  1864) Oct.  31  1864 

Total  area  of  State  (square  miles)        110,700 

State   Capital Carson    City 

Governor  (till  Tues.  aft.  1st  Mon.  Jan.  1915). ..T.  L.  Oddie 
Sec.  of  State  (till  Tues.aft.lst  Mon..Jan.'15)  _Geo.  Brodigau 
Treasurer  (till  Tues.  aft.  1st  Mon.  Jan.  1915).. Wm.  McMillac 
Comptroller Jacob  Eggers 

LEGISLATURE  meets  biennially  in  odd  years  on  the  third  Monday  in 
January  and  sessions  are  limited  to  sixty  days  with  pay  foronly  sixty  days. 

HISTORY  OF  DEBT.— For  early  history  of  State  debt  see  "State  and 
City  Supplement"  of  April  1893,  page  149.  The  details  of  the  present  debt 
are  as  given  below: 


LOANS— 

Name  and  Purpose.  % 

School  Fund  bonds  April  1  1879 5 

do  March  15  1913 5 

Dniversity  Fund  (90, 000-acre  grant) 

bonds  March  15  1913 5 

University  Fund  bonds  March  15'  13  5 


— Interest —   Principal 

Payable.     When  Due.   Outstan'g. 
J-J     Irredeemable     $380,000 


J-J     Mar.  15  1933 


J-J 
J-J 


Mar.  15  1933 
Mar.  15  1933 


Real  Personal 

Years —  Estate.  Properly. 

1913 $98, .530, 558  $9,264,142 

1912 83.667,524  8,686,696 

1910 64,705,172  13,849,806 

1909 53,979.656  19,845,945 

1908 60,482,257  23,373,886 

1906 32.242,372  12,223,625 

1900.. 16,578,404  7,602,4.52 

1890 16,934,721  7,728,663 

1880 17,742,714  9,855,944 

1870 11,320,113  8,377,995 


Net 
of 
$4, 


1875. 


-18,698,276- 


The  State  tax  rate  (per  $1,000)  for  1914  was 


Proceeds 

Mines. 

415,733 

732,859 

,874,227 

,784,601 

154,109 

.378,012 

105,900 

686,709 

496,738 

910,398 

286,672 

i.60. 


Total 

Assessment. 
$112,210,463 

101.087.079 
87.429.205 
79.610.202 
77,010,252 
46,843,009 
24,286,757 
25,350.094 
32.095,397 
25,608,507 
21,984,948 


DEBT  LIMITATION. — Nevada  has  In  Its  constitution  limited  the  Slate 
to  a  nominal  Indebtedness,  except  for  the  purpose  of  "defraying  extraordi- 
nary expenses"  arising  from  Invasion,  war,  &c.;  and  In  such  cases  the  law 
must  provide  an  annual  tax  sufficient  to  pay  the  Interest  semi-annually 
and  the  principal  within  twenty  years.  Further,  the  State  Is  forbidden 
ever  to  assume  the  debt  of  any  county,  city,  &c.,  or  to  donate  or  loan  its 
money  or  credit,  or  to  subscribe  to  the  stock  of  any  company,  &c. 

Counties,  towns,  cities,  &c.,  cannot  become  stockholders  In  any  company, 
or  loan  their  credit,  &c.  But  other  than  that  the  constitution  omits  to 
put  any  limit  on  county,  city,  (Sec,  debts;  though  It  provides  that  the  Legis- 
lature shall  make  general  laws  restricting  their  borrowing  power.  The  con- 
stitutional provisions  referred  to  are  as  follows: 

ARTICLE  IX.,  Section  3.  (.State  Debt  Limited.)  For  the  purpose  of 
enabling  the  State  to  transact  Its  business  upon  a  cash  basis  from  Its  organi- 
zation, the  State  may  contract  public  debts,  but  such  debts  shall  never  In 
the  aggregate,  exclusive  of  Interest,  exceed  the  sum  of  three  hundred  thou- 
sand dollars,  except  for  the  purpose  of  defraying  extraordinary  expenses, 
as  hereinafter  mentioned.  Every  such  debt  shall  be  authorized  by  law  for 
some  purpose  or  purposes,  to  be  distinctly  speclllcd  therein,  and  every  such 
law  shall  provide  for  levying  an  annual  tax  sufficient  to  pav  the  Interest 
semi-annually  and  the  principal  within  twenty  years  from  the  passage  of 
such  law,  and  shall  especially  appropriate  the  proceeds  of  said  taxes  to  the 
payment  of  said  principal  and  Interest;  and  such  appropriation  shall  not 
be  repealed,  nor  the  taxes  be  postponed  or  diminished,  until  the  principal 
and  Interest  of  said  debts  shall  have  been  wholly  paid.  Every  contract  of 
Indebtedness  entered  Into  or  assumed  by  or  on  behalf  of  the  State,  when 
all  Us  debts  and  liabilities  amount  to  said  sum  before  mentioned,  shall  be 
void  and  of  no  effect,  except  In  cases  of  money  borrowed  to  repel  invasion, 
suppress  Insurrection,  defend  the  State  In  time  of  war,  or,  U  hostilities  be 
threatened,  to  provide  for  the  public  defense. 

Section  4.  WState  Prohibited  from  Assumino  Debts  of  Cities.  <fec.)  The 
State  shall  never  assume  the  debt  of  any  county,  town,  city  or  other  cor- 
poration whatever,  unless  such  debts  have  been  created  to  repel  invasion, 
suppress  Insurrection  or  to  provide  for  the  public  defense. 

AUTICLE  VIII.,  Section  9.  (State  Shall  Not  Loan  Its  Money  or  Credit. 
&c.)  The  State  shall  not  donate  or  loan  money  or  Its  credit,  subscribe  to 
or  be  Interested  In  the  stock  of  any  company,  association  or  corporation, 
except  corporations  formed  for  educational  or  charitable  purposes. 

AUTICLE  XVII.,  Section  7.  (State  to  Assume  Debts  of  the  Territory.) 
All  debts  and  liabilities  of  the  Territory  of  Nevada  lawfully  Incurred,  and 
which  remain  unpaid  at  the  time  of  the  admission  of  this  State  Into  the 
Union,  shall  be  assumed  by  and  become  the  debt  of  the  State  of  Nevada 
Provided,  That  the  assumption  of  such  Indebtedness  shall  not  prevent  the 
State  from  contracting  the  additional  Indebtedness  as  provided  In  Section 
3  of  Article  0  of  this  constitution. 

ARTICLE  VIII.,  Section  10.  (County,  Citu.  Town,  Ac,  Not  to  Be 
Stockholders,  Ac.)     No  county,  city,  town  or  other  municipal  corporation 


245.000 

39.000 
16.000 


The  Educational  Funds  own  all  the  obligations  above  and  hold  in  addi- 
tion $1,110,000  Massachusetts  State  3s  and  '3i4%  bonds;  $175,000  State  of 
Idaho  4s;  $232,000  State  of  California  highway  4s;  $125,000  State  of  New 
Mexico  5s  and  $100,000  6%  county  bonds. 

TOTAL  DEBT,  &c.— The  total  debt  of  the  State  on  Sept.  1  1914  (ex- 
clusive of  the  irredeemable  bonds  for  .S380,000)  was  $300,000;  floating  debt 
(warrants),  $23,889.11,  and  cash  in  treasury,  $305,376.25. 

ASSESSED  VALUATION. — The  following  statement  shows  the  assessed 
valuation  of  real  and  personal  property  in  the  State  and  the  net  proceeds 
of  mines  for  the  years  Indicated: 


shall  become  a  stockholder  In  any  joint-stock  company,  corporation  or  asso- 
ciation whatever,  or  loan  Its  credit  In  aid  of  any  such  company,  corporation 
or  association,  except  railroad  corporations,  companies  or  associations. 

Section  8.  (Cities  and  Towns  to  Be  Restricted  by  General  Laws.)  The 
Legislature  shall  provide  for  the  organization  of  cities  and  towns  by  general 
laws;  and  restrict  their  powers  of  taxation,  assessment,  borrowing  money, 
contracting  debts  and  loaning  theh-  credit,  except  for  procuring  supplies  of 
water. 

TAXATION  OF  MUNICIPAL  BONDS.— The  Department  of  State  ad- 
vised us  imder  date  of  Dec.  29  1911  that  bonds  or  other  evidences  of  Indebt- 
edness of  State,  county  or  municipalities  are  not  assessed  in  Ne%-ada. 

TAXATION  OF  MORTGAGES. — See  V.  97,  p.  540,  for  an  Act  passed 
by  the  1913  Legislature  making  provision  for  the  taxation  of  mortgages, 
deeds  of  trust,   &c. 

POPULATION  OF  STATE. — The  1900  figure-?  include  persons  on  Indian 
reservations  not  considered  in  previous  aggregates.  Of  such  persons  there 
were  1,594  in  1890  and  6,800  in  1880.  The  number  of  Indians  alone  in- 
cluded in  the  1900  and  1910  total  were  8,321  and  6,192,  respectively. 

1910 81,87511890 45,76111870.. 42,491 

1900 42,33511880 62,26611860 6,857 


CITIES.  COUNTIES   A.^JD  TOWNS   IN   THE 

STATE  OF  NEVADA 

Note. — For  reports  not  found  in  alphabetical  order  among  the  following, 
see  "Additional  Statements"  at  end  of  this  State. 
ELKO.  ;  BOND.  DEBT  Mar  19   14..     $50,000 

This  town  is  in   Elko  Co.     This   Sinking  fund 14,010 

town  is  not  incorporated.     All  bonds    iVssess.  val.  '13  (J-^  act.) 5,070.19(1 

are  issued  under  an  Act   (approved  State&Co.tax(per  51,000)  '14. $18. 00 

Mar.  22  1909)  authorizing  the  same ;  Population  la  1910 7.613 

by  unincorporated  cities  and  towns.  :      INT.  at  any  bank  in  Tonopah. 

Sewer  Bonds. 
6s  '12     Jan    .$60, 000.. Jan  18  'IS-'L'? 
TOTAL  DEBT  Sept  19  ■14-$G0,000 
Assessed  valuation  1913. 


INT.    at    Cont. 
Bank,  Chicago. 


RENO. 

City  of  Reno  was  incorp.  under  an 
1 ,131 ,460  i  Act  of  the  Legislature  approved  Mch. 


&    Comm.    Nat. 


ELSO  COUNTY. 

Elko  is  the  county  seat.     All  bonds 
are  taxable.     Pop'n  1910,  8,133. 

Court  House  and  Jail  Bonds. 

6sg'09Jau    S75,000c Jan    'l,5-'29 

BOND.  DEBT  Mch  13  '14. .$75,000 
Note  debt  (additional)...         25,000 

Slnklngfunds 9,777 

As.sessed  val.  '13  (1-5  act.)22,655,635 
Slate&Co  lax(pcr51.00()ri4..S13.90 

INTEREST  at  County  Tr.  olflce. 


GOLDFIELD  SCH.  DIST.  NO.  4. 

A  district  in  Esmeraida  County. 

School  BlUg.  Bonds  (Tax  eitrnpt) . 

8s  g    07  J-J     JlO.OOOc 1917 

7s  '08      J-J        40.000c 1915-1918 

BOND.  DEBT  Aor  1914 $60,000  ' 

Slnklngfund 8,975 

Assess,  val.  '13  (^  act 
School  tax  rate(per$l 

INT.  at  office  of  John  Nuveeu  & 
Co.,  Chicago. 


HUMBOLDT  COUNTT. 

Winnemucca  is  the  county  seat 
County  High  School  Bonds. 
..s 
6s  '13      July     18. 000.. July    1915-'23 

Jail  bonds $28,000 

Lovelock  fire  bonds 5.600 

Lovelock  school  bonds 17.000 

BOND.  DEBT  May  1914. .$108,600 


16    1903;   amended   Mch.    1905.     Al 
bonds  are  tax-exempt. 

Fire  Department  Bonds. 
5s  '01      J-J       S3, 000c. .Jan  1  •15-'17 

5s  "04     J-J       30,000c Jan    1  1924 

(Subject  to  cad  beg.  in  1909) 
Bridge  Bonds.  (Pari  yearly). 

5s  '08     Jan    $22,000c    1935 

General  Improvement  Bonds. 

6sg'09...    530, 000c 1929 

(Subject  to  call   1919) 

5s  '10      ...     $50,0000    1935 

City-Hall  Bds.  (Red.  beg.  in  1917) . 

5s  '06      J-J     550, 000c    1936 

Sewer  Bonds. 

5s  '06     J-J  $35,000c July  1  1936 

(Subject  to  call  beg.  in  1917) 

5s  '10     J-J     $50,000c    1935 

Park  Purchase  &  Impt.  Bonds. 
5sg'06J-J     $25,0000... Jan    11936 

(Subject  to  call  after  Jan  1  1917) 
GEN.  BD.  DT.  Jan  1  '14. .$296. 000 

9,543 

)  ..9.847.752 

000)  '13. $31. 50 

Population  In  1910 10.867 

INTEREST    payable   at   office   of 
County  and  ex-officio  City  Treasurer. 


8  975  '  "^^^  •  ^i-'.  >^  J.  •  Jau  i    i 

)   "   1  034  159  i-^ss®^sment  debt  (add'l). 

bo'oTu'o   S9.bo-^*5ess.  val.  '13  (M  act.) 

ahn  Nuveen  &'<  iota'  tax  rate(per$1.00t 


BENO  SCHOOL  DIST.  NO.  10. 

,,„-.-  i  OS  '03    Jan    S20,oouc  ..Jan  1915-'23 

7,.  *;c""I;--T.-,r.:V.T,%--.;o  iSs  "09      Jan      73.000c 1915-1929 

Building  Bonds. 

5s  '11      ...     5237,500 

BOND.  DEBT  Jan  1  1914     $342,500 
Assessed  valuation  1911. .10, 530, 430 

Real  valuation  (est) 21,000,000 

School  tax  rate  (per$l,000)']3.$6.70 
INT.  at  County  Treasurer's  office. 


Assessed  valuation  1913..  15, 583, 882 
Population  in  1910 6,825 


LAS  VEGAS. 

This   city   Is   in    Clark   Co.     Inc. 
in  1911.     Pop'n  '12  (est.).  2,000. 

Sewer  Bonds. 
6s  '12     J-J     S40,000c   _Jan  1  '22-'31 
BOND.  DEBT  Sept  19  '14. .$40,000 
A.ssess.  val.  '13  (2-5  act.)  ..4,237,938 
Total  tax  rate  (per  $1,000)']3.S20.00 

INT.  payable  in  N.  Y.  or  LasVegas 


LINCOLN  COUNTY. 

Piocho  is  the  county  seat.     Bonds 
are  tax-exempt. 

8s  ...  $435,000c 

(Due  part  yrly.  beg.  Jan.  1  1919.) 
BOND.  DEBT  Sept  1  '14.  $435,000 
As.se^s.  val.  '14  (60%  act. )-4, 270,000 
State  &  CO.  tax  (per  $1,000)'14  $17.50 
Population  in  1910 3,489 

INT.   payable  in  Pioche. 


LYON  COUNTY. 

Yerington  is  the  county  seat. 

County  Bonds. 
4}^s'03  Jan      $3,000c 1915 

HJKh-School  Bonds. 
5s  '08     Jan      $2,500c 1915 

Court-House  (,$3,000  yrly. beg. '15) 

4y<s  '11   Jan  $35,000c 

BOND.  DEBT  Sept  21  1914-$40,500 
Assessed  valuation  1913. .6,125,000 
(Assessment  40  to  60%  actual  value) . 
State  (ScCo. tax  (per  $1,000) '14. $21. 00 
Population  In  1910. 3.5»» 

INT.  at  County  Treas.  office. 


NYE  COUNTY. 

Tonopah  is  the  county  seat. 
Refunding  Bonds. 
6s  ...     $50,000 


1939 


TONOPAH   SCHOOL  DISTRICT. 

This  district  is  in  Nye  County. 

.s  ...    $10,000 

7s  '12     M-N  $50, 000. .May  1  •17-'22 

1927&1932 

BOND.  DEBT  Mar  1  1914     $60,000 

Sinkingfund 15,000 

Assessed  val.  '14  (3-5  act.  .2,800,000 
School  tax  (per  $1,000)  1914. ...$7.50 
Population  in  1914  (est.) R  'to© 

INT.  at  County  Treasurer's  offlMa 


WASHOE  COUNTY^ 

Reno  is  the  coua:y  Coa:.     Bond-; 
are  tax  exempt  to  nou-iit^idents 

Bridge  Bonds. 
5s  "05     Jan   $32,000c..Jan  1  '15-'39 
5s  *11     Jan      20,000c.. Jan  2  '16- '35 

Court'House  Bds. 
5s  '03     Dec  $20, 000c  ($1,000  yearly) 
58  '09      150, 000c. .Jan  1  '20-'34 

Hospital  Bonds  ($1,000  yearly). 

5s  '03     Dec  $11, 000c Dec     1923 

BOND.  DEBT  Jan  1  1914     $254,000 

Total  val.  1914... 22,000,000 

State  &  Co.tax(pcrSl,000)'14   $14  60 
Population   n  1910 17.434 

INT.  at  County  Treasurer's  office. 


In- 


YERINGTON. 

This  city  is  in  Lyon  County, 
corporatcd  March  14  1907. 

Sewer  Bonds  (Rcd.beg.  July  1922). 
6s  '12  .T-J  $26.000.beg  July  1  1927 
BOND.  DEBT  Nov  1914..     $62,000 

Water  debt  (included) 36.000 

Assessed  valuation  1913 381.000 

Real  value  (ast.) 1,000.000 

Population  in  1910 682 

INT.  at  Nat.  Bk.  of  Comm.N.Y  . 


ADDITIONAL  STATEMENTS. 

In  the  tabic  below  wo  give  statciiicnt.s  regarding  minor  civil  divisions  of 
the  State  of  Nevada  which  an 


Carson  City  Sch.  Dlst.  No.  1 

Elko  School  District 

Fallon  (C).  Churchill  County 
Metropolis  School  District. 

Orinsby  County 

Sparks  (C) .  Washoe  County 

Sparks  School  District 

White  Pine  County 


(C)  City. 


§  1913  figures. 


not  represented 

Bonded  Floating 
Debt. 
..$27,000 
..  32.000 
..  77.000 
.-  25.000 
..  56,500 
..  43,000 
..  31.000 
.115500 


among  the  foregoing. 

Assessed    Tax  per  Pop'n 

Valuation.  $1,000.  1910. 

"§519"666  §28".50  '"741 

§r464"248  XI9T66  "3'41.5 

§1.206,583  iIO.OO  2,500 

'lO"6i9   S8",10a248  §2l"66  "7^441 


Debt. 

$8,200 
None 
None 

None 
None 


a:  1914  figures. 


Debts  and  Resources 
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OF    THE 


^  /i 


IN     THE 


SOUTHERN    STATES 


INDEX    FOR    TEE    SOUTHERN    STATES,     CITIES,     Etc 


VIRGINIA— State,  Cities,  &c Pages  169  to  172 

WEST  VIRGINIA— State,  Cities,  &c Pages  172  to  173 

KENTUCKY— State,  Cities,  &c Pages  173  to  174 

TENNESSEE— State,  Cities,  &c Pages  174  to  178 
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State  of  Virginia. 


ITS 


DEBT,   RESOURCES,   &e. 


Admitted  as  a  State.. One  of  Original  Thittton 

Tola!  area  of  State  (square  miles) 42,450 

State   Capital    Richmond 

Governor  (term  expires  Feb.  1  1918) H.  C.  Stuart 

Sec'y  of  Com'wealth  (term  exp.  Feb.  1  1918) B.  O.  James 

Auditor  of  Pub,  Ac'ts(term  exp.*Mch    1  '16)  .C.  Lee  Moore 

Treasurer  (term  expires  Feb.  1  1918) A.  W.  Harman  Jr 

Second  Auditor  (term  exp.  *Mch.  1  1916) Roseweli  Page 

•  These  officials  are  elected  by  the  General  Assembly  and  hold  office 
for  four  years. 

LEQISLATURE  meets  biennially  In  even  years  on  the  second  Wednes- 
day In  January,  and  sessions  are  limited  to  60  days,  but  may  be  extended 
tor  a  further  period  not  exceeding  30  days,  provided  tliree-flfths  of  the 
members  elected  to  each  house  concur. 

MUNICIPAL  AND  COUNTY  INDEBTEDNESS — A  new  Constitution 
went  Into  effect  In  April  1002.  One  cf  Its  provisions  fixes  a  limit  of  Indebt- 
edness in  the  cases  of  cities  and  towns  of  18%  of  the  assessed  value  of  real 
estate,  unless  the  issue  be  authorized  by  a  majority  of  the  qualified  voters. 
V.  74,  p.  741.  Under  a  law  passed  In  1008  (Chapter  70)  the  right  Is  given 
to  any  magisterial  district  located  In  counties  of  this  State  to  Issue  bonds 
M  not  exceeding  6  %  interest  for  roads  and  bridges  up  to  10  %  of  the  assessed 
value  of  the  taxable  property  contained  therein,  provided  they  are  author- 
ized by  a  majority  vote.  A  tax  levy  must  be  made  each  year  to  meet  the 
Interest  and  provide  a  sinking  fund  to  extinguish  the  debt  in  thirty-four 
rears. 

TAXATION  OF  MUNICIPAL  BONDS. — We  were  advised  under  date 
of  Dec.  12  1011  by  the  office  of  the  Auditor  of  Public  Accounts  that  the 
anly  bonds  exempt  from  taxation  under  the  laws  of  this  State  are  bonds  of 
the  United  States  and  of  the  State  of  Virginia. 

STATE  DEBT. — For  a  detailed  report  of  the  Virginia  debt  as  It  stood  prior 
to  1892.  and  for  the  history  of  the  debt  settlement  made  by  and  between 
the  Virginia  Debt  Commission  and  the  Bondholders'  Committee,  see  the 
■State  and    Citv    Supplement"    of     April,     1893.    pages      151     and    152 

On  Oct.  1  1014  Virginia's  debt  stood  as  shown  below: 

Rlddleberger  Bonds.  Act  of  1882.      I       Century  Bonds    Act  of  1892. 
3s    J-J     $5,504,454.16.. July  1   103213s    .T-J     S15. 819. 036.42    .July  1  1!)91 
(Subject   to  call   after    1000.)  I 

The  Literary  Fund  on  Oct.  1  1914  held  $307,000  Century  bonds  and 
$1,579,927.28  of  Riddlebergers:  total,  $1,887,827.28.  These  being  hi'ld 
Mlve  In  tlie  Fund,  form  part  of  the  outstanding  amounts  in  the  tabjo. 

Of  the  $15,819,03(1.42  Century  bonds,  $4,438,000  are  coupon.  $1 1  ,379  600 
registered  and  SI  .436.42  fractional  certificates;  of  the  $5,504,454.16  KUtdle- 
bergers,  $1,304,500  are  coupon,  $4,109,200  are  registered  and  $7o4.16 
are  fractional  certificates. 

The  Interest  on  the  Ceutury  bonds  was  2%  for  the  first  10  years  (or  until 
July  1  11)01)  and  3%  thereafter.      Both  Issues  are  exempt  from  taxation. 
Total  amount  of  outstanding  bonds  Issued  under  Act  of   Fob.  2i)  issc;- 

To  Bondholders'  Committee -      $16.350,8«"  on 

Deposited  with  Commissioners  of  Sinking  Fund 1,716,033.68 

$18,076,703.68 
Canceled -     2 ,257,757.26 


extended  since  then,  the  latest  extension  having  been  until  December 
31  18  14,  with  power  In  Board  of  Sinking  Fund  Commissioners  to  extend 
one  year  more.  Bonds  funded  under  any  amendment  or  extension  to  the 
Act  of  Feb.  20  189  2  carry  interest  from  the  semi-annual  period  next  pre- 
ceding the  date  of  funding. 

WEST  VIRQINIA  CERTIFICATES.— In  the  settlement  of  1871  It  was 

assumed  that  W^est  Virginia  should  provide  for  one-third  the  principal 
and  Interest  of  the  then  existlns;  debt,  that  is,  $l.'i,23».370  out  of  the  total 
debt  of  $45,718,112.  To  represent,  therefore,  West  Va.'s  share  of  bonds 
funded,  W.  Va.  "deferred  certificates"  were  Lssued.  West  Virginia,  how- 
ever, refused  to  recognize  these  certificates.  After  lengthy  litigation,  the 
U.  S.  Supreme  Court  on  March  6  1911  decided  that  West  Virginia  should 
assume  liability  for  a  debt  of  $7,182 ,507 ,  not  counting  the  Interest,  which  was 
left  for  adjustment  between  the  p?rties.  V.  02,  p.  674.  In  accordance 
with  a  resolution  passed  by  the  1013  Legislature,  the  Governor  of  West 
Virginia  on  April  18  1013  appointed  a  commission  of  eleven  to  take  up  the 
debt  question.  V.  06,  p.  1242.  The  commissioners  being  unable  to  agree, 
motion  was  filed  in  the  U.  S.  Supreme  Coiu-t  by  the  State  of  Virginia  on 
Sept.  30  1913  asking  for  a  final  decree.  V.  07,  p.  067.  The  Court,  how- 
ever, in  June  1914  directed  former  Special  Master  C.  E.  Littlefield  to  take 
additional  testimony  in  the  case  and  report  not  later  th.an  Oct.  5  1014. 
An  indefinite  extension  of  this  time  was  granted  by  the  Court  on  Oct.  1 
1914.     V.   99     D.   995. 

After  about  three-fourths  of  the  old  Virginia  bonds  had  been  surrendered, 
and  W.  Va.  "deferred  certifictaes"  been  given  to  represent  W.  Va.'s  one- 
third,  under  the  Acts  of  1871  and  1879,  these  Acts  were  repealed.  The 
remaining  bonds  were  refunded  under  other  laws.  These  laws  required  a 
certificate  to  represent  one-third  the  principal  of  the  old  bonds  brought  In 
for  funding,  but  gave  "non-Interest- bearing  certificates"  to  represent  one- 
third  the  in«eres<  on  old  bonds.  The  following  shows  the  amount  of  each 
refunding  issue: 

LOANS —  — Interest. — 

Name  and  Purpose.  P.  Ct.  P'v'ble. 

Int-bearlng    W.    Va.  "det'd 

■  -         J  &  J 


Total  outstanding.  Act  of  Feb.  20  1892 $15,810,036.42 

Total,  Act  of  Feb.   14   1882 5,504,454.16 

total  debt  Oct.  1  1914 $21,413,490.58 

School  and  College  debt  (additional) — 68 $2,384,805.85 

School  and  College  debt   (additional)— 5s 82,800.00  $2,467,605.85 

Old  unfunded  bonds   (additional). - - 458.192.02 

.Vofe.— The  school  and  college  del)t  here  mentioned  does  not  repre.sent 
any  obligations  outstanding  in  the  hands  of  the  public.  It  consists  entirely 
of  amounts  owing  the  educational  institutions,  and  is  evidenced  by  cerllft- 
oates  of  indebtedness  Issued  under  Chapter  344,  Laws  of  1802.  These  cer- 
tliicates  are  redeemable  at  pleasure  of  the  State  and  are  non-transterable. 

The  Virginia  Legislature  re-ena<-ted  the  Funding  Ace  of  Feb.  20  1802, 
»nd  under  Its  provisions  all  old  Virginia  bonds  were  allowed  to  be  brought 
la  and  funded  Into  new  Centurv  bonds,  upon  the  same  terras  as  the  Olcott 
settlement,  provided  thrv  were  presented  for  funding  prior  to  Dec.  31  1806. 
By  the  Act  of  Jan.  25  1898,  however,  bondholders  were  given  until  July  1 
1898  to  come   n  and  accept  the  terms,  and  the  time  has  been  regularly 


Principal. 

Wnen  Due.       Out^iiinding . 


certs."  of  1871  and  1879.- 
Non- Interest-bearing    W.  Va. 

def.  certs,  of  1871  and  '79. 
Interest-bearing  certs,  of  1882 
Non-lnt.-bearing  certs  of  1882 
Interest-bearing  oerts.  of  1802 
Non-Int. -bearing  certs. of  1892 

•It    ha«    been    n<!rprr«|ripf1    f  hat  <ia.781 .981  .81  tinnr)' w'"-'"  l«'"i'-'1  uniler  the 
Act  of  1879,  of  which  West  Virginia  certltlcates  amonated  to  $4»4,565.54. 


Contingent    *$15,658,84S  53 


187.385  81 
1.031,551  88 
744,051  60 
287,421  99 
323.652  59 


ASSESSED    VALUAnuN    A 
Assessment 
Year  or  Henl  Ks-tnie 

1314... $5 18, 6?  1.713 

1913.. 538,421,091 

1«12 538,924,546 

1»10 427.»ll.-!04 

1908 413,556.799 

1006 37».»77.0«0 

1005 S."!!. 725.230 

1000 310.503.279 

1805 313.182.340 

1890 27J.3i2.274 

IR85 2.'»«.fll«.140 

1880 234,272.951 


NO    TAX    KATE.— 

Asu-ssinrnt  of  Tax  Rate 

Personal   Prooerty  Total,      peril, 000. 

$265,610,547  $814,232,340 

244,915.419  783,366,513 

237,205,102  776,129.648 

178.y;*6.7;t5  6(J().«4«.l.l9 

160.081,727  673.638,526 

137,763,464  516.740.533 

120.0<i7.247  477.7«J2.4«3 

107,270,401  423,842.6Si! 

83,132,476  306.314,816 

90,110,467  362.422.741 

84,8.'<4.270  34 1.800.4  10 

70. 3»  1.0 18  304.663.969 


$3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
4.00 
4.00 
4.00 
4.00 
5.00 


POPULATION. — The  population  of  Virginia  has  been  as  follows 


1820 -i.oes.iio 

1810 •974,600 

1800 ^880,200 

1790 •747,610 


1910 2,061.012!  I«ti0 •1.596,318 

I I'OO 1 ,8.")4 , 1 84  I  1 8r)0 •1.421.661 

1800 .1.655  080!  1840 •1.230  .707 

1880 1.512.565  1  1830. •1.211,405 

1870 1.225. Ifl3i 

•This  Includes  population  of  the  section  now  forming  the  State  of  West 
Virginia.  Without  West  Virginia  population  was  1,219.630  la  1860; 
1,110.348  in  1850:  1,015,260  In  1840;  1,034,481  In  1830;  928,348  In  1820; 
869.131  in   1810:  801.608  in   1800  and  691,737  In  1790. 

The  proportion  of  the  colored  population  was  41.76%  In  1880,38.70%  In 
1890.  35.7"o  in  1900  and  32.6%  in  1910.  In  number  blacks  were  526,861 
In  18.")0  and  548,907  In  1860.  both  including  West  Virginia;  512.841  In  1870. 
631.616  In  1880.  640,867  In  1890,  660.722  in  1900  and  671,096  In  1910. 

CITIES.  COUNTIES  A>fU  TOWNS  IN  THE 

STATE    OF    VIRGINIA. 

NOTE. — For  reports  not  given  In  alphabetical  order  among  the  toltowint  , 
see  "Additional  Statements"  at  end  of  this  Slate. 


ALEXANDRIA. 

This  city  Is  In  Alexandria  County. 
Incorporated  as  a  town  In  1749. 

Coupon  Bds.  {Free  from  city  lax). 
4s  '02     J-J     $37. 000c. _. July  1   1932 

Refunding  {Free  from  city  tax). 
4s  '08     J-J  $694, 000c. -.July  1  1038 
BOND.  DEBT  Oct  1014_...'>731,000 


Sinking  fund $10,000 

Assessed  val.  '13  (  H  act.). $6,850, 000 

City  tax  (per  $1,000)  1013 $17.10 

Total  tax  (per  $1,000)  1013...   20.60 
Population  In  1010 15,329 

INT .  at  office  of  City  Treasurer  and 
all  bonds  carry  tax-receivable  coupous . 
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AMHEBST  COUNTY. 

Amherst  Is  the  county  seat. 
.6  ---  $120,000.. 

Road  Bonds  ('I' ax- Exempt) . 

6s  Ml      s-an   $1.15,0000    1045 

BOND.  DEBT  Oct  5  '14-  $255,000 
Assfssi-d  valuation  191.1-  3,36.1.072 
State&Co.  tax  (per  $1,000)'13.$17.00 
Populat'on  In  1910 18.932 


AUOaSTA  COUNTY. 

Staunton  Is  the  County  Seat. 

Road  Dist  (lied.  beg.  Jicly  1  '23). 
M  "13  J-J  J250.000C-..July  1  1943 
BOND.  DEBT  Oct.  1914  $250,000 
Assess,  val.  '13  (%  act.)-17,630,7fi5 
Btate&  Co.  tax  (per  Jl,000)'13$l  .0  ) 
Population  In  1810 32,445 

INT.  at  Co.  Treasurer's  office. 


BEDFORD     CITY     (FOEMEBLY 
LIBEBTY). 

This  city  is  In  Bedford  County. 
Inc.  Mch.  3  1890.   Pop'n  1910.  2,508. 

♦Water  Bds  (Red.  beg.  in  1907). 
eg  .)  ,1     $40,000         .Inly  1   I'J.-M 

Ref .  Bds.  (Bed.  10  yrs.  from  issue) . 

68  '01      F-A   $30,000 Feb    1   IHZl 

6s  '09      M-N     *60.000. .. May  1   1929 

Power- Plant    Bonds. 
6Hs'10  J  D  $100, 000.. June  1  '15-'4n 
BOND.  DEBT  Apr  28  '14.  $230,000 
Total  assessed  val    1913    ..1,240,529 
Total  tax  rate  (per  $1 ,000)  '13  $10.00 

INT.  on  rcf.  53  due  1929  payable 
In  Lynchburg:  on  other  bonds  In  Bed- 
ford.    Coupons  are  ta.x-recelvable. 

*  Exempt  from  city  tax. 


BBISTOL. 

Bristol  Is  In  Washington  County. 
Inc.  Feb.  12  1890;  new  charter  Mch.  5 
1900.   Population  1910.  6.247. 

Qeneral  Improvement. 
Ss    91       M-N  $50,000c...Nov   1  1921 
8s  '92      M-N     20,000c Nov  1  1922 

Street  Improvements. 
5s  '01  J-J  •$3,000c.-Jan  1  '15-'17 
is '01  J-J  10,000c. ..Jan  11921 
5s  '01  J-J  15,000c.. .July  1  1931 
(Subject  to  call  after  July  1  1921.) 
5s  '01  J-J  10,000c.. Aug  15  1931 
(Subject  to  call  after  Aug  15  1921.) 
5s  '01      F-A        3, 600c.. Aug  15  1921 

Court-House,  City-Hall  &  Jail. 
5s  '08  F-A*$60.000c...Aug  1  1938 
(Subject  to  call  after  Aug  1   1928.) 

Qauthier  Purchase  Bonds. 
6s  '08     A-O     $5, 000c. ..Apr    1  1918 
(Subject  to  call  after  April  1  1913.) 
6s  '08     A-O  $ I'0, 000c. Apr  1  '18&'23 

Water  Bonds. 
»8  "89  J-J  §$35.000c..-July  1  192S 
es  '02  M-N  ♦25  000c. -.Nov  1  1932 
5s  '10  AO  40.000c.  - -Oct  1  1940 
(Subj.  to  call  In  1915,  '20,  '25  &  '30.) 
5s  '10  A-O  $20,000c...Oct  1  1940 
BOND.  DEBT  Jan  1  1914.  $316,600 

Water  bonds   (included) 120,000 

Notes  outstanding  Jan  1  "14        9,500 

Cash  In  treasury 63,187 

Assessed  val.  '13(2-5  act.)  13,809.174 
Value  of  city  property  1913  900,300 
Total  tax  (per  $1,000)  1914. .$^0.00 

•  Exempt  from  taxation. 

§  Int.  at  People's  Nat.  Bank  of 
Lynchburg:  others  at  Dominion  Nat. 
Bank,  Bristol. 


BBUNSWICK  COUNTY. 

Lawrenccville  is  the  county  seat. 

Totaro   Magisterial    Dlst.   Bonds. 
5s  '12      nnn    S47,000 

$3,000  yearly  beginning  1914.) 

Powellton  Magisterial  Dist.  Bonds. 
5s  "12     aim    .$31,000 

($3,000  yearly  beginning  1914.) 

TOTAL  DEBT  Oct  1914 $82,000 

Assessed        i  County    5,800.000 

valuation  >Totiiro    Dlst.       966.080 

1913       -  JPowellton  Dlst.  576,120 
Population  ot  county  in  1910.19,244 

INT.  at  County  Trea,surer's  office. 


CAMPBELL  COUNTY. 

Couiaty  seat  Is  Rustburg.  Bonds 
are  exempt  from  county  taxes. 

The  Qgurcs  for  valuation  and  popu- 
lation given  below  are  exclusive  of 
the  city  of  Lynchburg,  which  does 
not  pay  county  taxes. 

Refunding  Bds.  (red.  beg.  in  '17). 

A]As07  M-9  $56,000c 1937 

BfJND.  DEBT  Oct  1914 $56,000 

Assessed  val.  "13  ()^  act.). 9, 230, 000 
State  &  CO.  tax  (per  M»  1913.. $12. 50 
Population  In  1910 23.043 

INTERE.ST  Is  payable  at  Mercan- 
tile Tr.   &   Dep.  Co.,   Balto..  Md. 

CHABLOTTESVILLE. 

Charlottesville  la  the  county  seat 
of  Albemarle  County.  Inc.  July  1 
188.S.      lionils  e.itciiii)t  from  city  tax. 

Refundins    Bonds. 
4J^n'06  J-.J   $142,0000-, .Jan     1   1936 
(Subject   to   call   after  Jan    1    1026.) 
•■  J-J       $3, 000c.     Jan    1  1025 

Water  (Red. beg.  in  1908). 
ill  A-O   $12,0000        Apr    1    l»,1f( 

Reservoir  (lied.  10  yis.  from  issue.) 
4  W»  "07  J-J  $lflO.OOOC-..Jan  1  1947 
4Hs'0«   MS      34.000c    -.Septl  1848 

Scweraije   Hond^ 

5s  M-N.$15,500c 

5s  '14      M-H     R0,000c...Sopt  1  1934 

Street   Bonds 
4s  .M)    $«0.000c... June  1  1043 

(Suhjoct   to  c.-ill   after  June   1    1913.) 

Qas-Plant  Bonds. 

48  '12      J-J     $22,000 1914-1925 

BOND.  DEBT  Sept  1  1914  $573,500 

Floating  debt 36.892 

Slnklnt'  fimd 1  13.000 

Assess,  val.  '11  (2-3  act.). .4, 625, 204 
Total  tax  latr  (f)ir  $1,000)  13  $16  76 
Population   In    1010 6,765 

INT.  on  bonds  of  1908  at  CMty 
Trcas.  office:  on  others  in  (Charlottes- 
ville, Baltimore  (Mercantile  Tr.  & 
Dep.  Co.)  and  N.Y.  at  Kountze  Bros 


CHASE  CITY. 

This  city   Is  in  Mecklenburg  Co. 
Inc.  1873.     Popdlation  1910.  1.662. 

Water  (Int.  at  Treas.  office). 
5s  '12      A-O   $15,000c.Oct  I  '22-27-32 

Sewer  (Int.  at  Treas.  office). 

.5s  '12      A-O   S20.0UUC Oct  1   1942 

BOND.  DEBT  Oct  1  '13 $68,000 

Water  debt  (included) 25,000 

Sinking   fund 1,400 

Ass&ss.  val.  '12  (3-5  act.). ..908, 751 
Total  tax  rate  (per  $1,000)  '12  $33.00 


CHATHAM. 

This  city  is  in  Pittsylvania  County. 
Inc.  in  1882.     Pop'n  1910,  1,113. 

School  Bonds. 

6s  '06      ...       $3,000 1936 

(Redeemable  beginning  in   1916.) 
58  '10      ...         3,000... .1940 

Street  Bonds. 

5s  '10      ...       $3,500 1940 

5H8'12  J-D      20,000 June  1  1942 

(Subject  to  call    begin.  June  1  1927.) 

Water  and  Sewer  Bonds. 

5Hs'12  J-D   $10,000 June  11942 

(Subject  to  call  begin.  June  1  1927.) 

Water  Bds  (Red.  begin,  in  1916). 

."is  '06      ...     $17,500 1926 

BOND.  DEBT  Apr  1914..    $55,500 

Water  debt  (included) 19,500 

Sinking  fund  Jan  1914 2,000 

Asse&sed  valuation  1913 715,695 

(Assessm't  at  2-3  act   val  ,  except  on 

$218,520,    which    is    assessed    at 

actual  vplue  ) 
Total  tax  rate  '14  (per  $1,000)  $20.50 

INT.  on  5J^s  at  Bank  of  America, 
N.  Y.  City;  on  5s  at  City  Treas.  office 


CLIFTON  FOBGE. 

This  city  is  in  Allegheny  County. 

Bridge  Bonds. 
..s  ...     $20,000 Jan   1   1921 

Street  and  Sewer  Bonds. 

-.s  ...     $30,000 May  11922 

-.s  ...       23,000_Junel    25&'35 

..s  ...       15,000 July  1  1932 

..s  ...       75,000 Apr   1  1937 

School  &  General  Impt.  Bonds. 
..s  ...     $65,000 Aug  1  1940 

Water-Works  Bonds. 

5s  '12     J-D$190,000 June  1  1942 

(Subject  to  call  any  interest  period 

on  and  after  June  1  1927.) 
GEN.  BD.  DT.  Sept  1914. $418, 000 

Water  bonds  (incl.) 190,000 

Sinkingfund 16,000 

Assessed  val  '13  (j^  act  ). 2, 559, 077 
Total  tax  rate  (per  $1,000)  '13  $22  00 
Population  in  1910. ...5,743 

INT    at  Chase  Nat.  Bank,  N  .  Y. 


CULPEPEK  COUNTY. 

Culpeper  is  the  county  seat. 

Magisterial  District  Bonds. 
5s  '12     Jan    $40.0000.  _Jan  1  '15-'24 

5s  '13     J-J       40,000c. 

5s  '14  J-J  40,000c.. Jan  1  '35-'44 
TOTAL  DEBT  Jan  1914..  $119,000 
Assess,  val.  of  dLst.  1912. .1,800, 000 
■State&Co. taxCper  $1,000)  1910$18. 00 
Population  in  1910   13,472 

INT.    at    County    Treas.  office. 


DANVILLE. 

Danville  is  in  Pittsylvania  Co.  Inc. 
as  a  city  in  1S90.  Neapolis  (North 
Danville)  was  annexed  to  Danville 
July  1  1896.    Pop'n  1910,  19,020. 

Internal  Improvement  Bonds. 
4s  '05      J-J     $30,000 Jan   1935 

Internal    Impt.   (Water). 
4s  '05     J-J     $70,000 Jan   1935 

Street   Bonds. 
5s  '92     A-O  $15,O0Or..Jan  '22  &  '23 

»s  '04     M-S       7,500r Sept    1924 

4s  '99      J-J      100.000c July  1929 

«s  '01      F-A      10,000c Feb      1931 

is  '05      MS      50.000 Sept  1  1935 

4Hs'll  A-O     30,000 Oct    1  1941 

5s  '11      M-N       5,000 Nov  1  1916 

Sewer  Bonds. 
5s  M-N$10,000 May  1  1917 

Sewer  tSr  Gas  Works  Bonds. 
5s  '87      M-N  $60,0000.    -May  1   1917 

Neapulis    Water- Works    Bonds. 
^.s  '94     J-D    $30.000c June   1924 

Bridee  Bonds, 
58  '86      A-O  $50,000c Oct      1916 

Street  and  Bridge  Bonds, 
4s  '10     J-J     $95, 000c Jan      1940 

Fire  Protection  Bonds, 
4s    02     M-N  $10, 000c May    1032 

Refunding;  Bonds. 

58  '02      J-J     $20,0000 Jan      1023 

58  '05      J-J     100,000 Jan      1925 

4  ^is'98M-S     100  000 Mch     1928 

48  '01     J-J  •  160  000c July    1081 

48  '01  M-S  60.000c. --Sept  1931 
48  '05  J-J  74,000c. ..July  1  1035 
4s  '06J-J  S25,000c..-Jan     1    1936 

5s  '11     J-J       20,000c Jan    1941 

4His'12   F-A      50,000 Aug   1    1942 

5s  '14      ...       25,000 Nov  1  1944 

PavInK  &  Water  irapr.  Bonds. 
4s  '02      M-S  $10, 000c Mar    1932 

Water  Power  &  Light  Bonds. 
4s  '00      M-N$60,000c May    1930 

Electric  Light  Bonds. 
4^s'Il  $150,000  .-.Oct  1941 
BOND.  DEBT  Oct  IG '14  $1,481,500 
Water  &  light  bds.  (incl.).  513,500 
Value  of  city  prop'ty  1913  2,900,000 
Assess.val.'13  14(Jiact.)  $17,535,680 
Total  tax  rate  (pei  $1,000)  '11  SI 7. ."id 
Population  In   li»0 10,020 

•  $10,000  of  this  issue  is  for  water. 

5  $13,500  of  this  issue  Is  for  water 
and  gas. 

OPTIONAL.— All  the  5%  bonds 
(with  exception  of  $50,000  due  In 
1916)  are  subject  to  call  ten  years  af- 
ter their  date  ot  Issue. 

TAX-EXEMPT.— All  5,  4H  and 
4?o  bonds  arc  exempt  from  city  tax. 

INTEREST  Is  payable  In  Danville 
and  all  coupons  are  tax-rccclvable. 

DINWIDDIE  COUNTY. 

Dinwiddle  Is  the  county  scat. 
Road   Bds  (lied.  beg.  in  1930). 
68  '10      Nov  $100.5000. .Nov   1  1940 


BOND.  DEBT  Apr  1913..  $100,500 

Assessed  valuation  1912.  .  .4.627,603 
State&Co. tax(per  $1,000)  '13. $15. 00 

Population  In  1910        .    15.442 

INT.  at  County  Treasurer's  office. 

F  ABM  VILLE. 

This  town  is  in  Prince  Edward  Co. 
Inc.  in  1859.     Pop'n  1910,  2.974. 

Railroad  Bonds. 
6s  '89      A-O  $50, 000c 1910 

*Electric-Listht  Bonds. 
5s  '05      J-J     $15,000c-. 1920 

'Refunding  iJonds. 
4s  '01      J-J       $4, 500c 1931 

♦Sewer  Bonds. 
5s  '11     J-J     $15, 000c 1931 

♦Water  Bonds. 

5s  '11      J-J     $50,000c 1931 

BOND.  DEBT  Oct  6  1914. $134, 500 
Assess,  val.  '13  (}i  act.).--l,591,620 
Total  tax  rate  (per  $1,000)  '13. $17. 50 

♦Exempt  from  town  taxes. 

INT.  at  First  Nat.   Bank,   Rich- 
mond, and  in  Farmviile. 


FEANKLm  COUNTY. 

County    seat    Is    Rocky    Mount. 
Pop'n  1910,  26,480. 

Refunding  (Part  every  5  years). 
5s    09      J-J      $98,000c..Jan  1  ■19-'39 
GEN.  BD.  DT.  Oct  3  '14.     $98,000 
Assess,  val.  '13  (2-5  act.). .3,415,468 
State&Co.    tax(per$l,000)'13. $19.00 

INT.  at  1st  Nat.   Bk.,   R'ky  M't. 


FBEDEBICKSBUBQ. 

This  city  Is  In  Spottsylvanla  Co. 
Inc.  1727.   Pop'n  1910,  5,874. 

♦Bridge    Bonds. 
48  '00      J-J     $25.000c...July  2  1020 

eiectric-Lieht  Bonds. 
48  '01     J-J     $10,000c..-Jan    2  1931 

Qas  Works  Bonds. 
48  '00     J-J     $24,500c---Jan    2  1920 

Refunding  Bonds. 
4s  '06      M-N  $H9,200c..May  1  1936 

Sewer  Bds.  (Red.  beg.  in  1913). 
4s  '01      A-O   $16,500c.  ..Apr    1   1931 

Street  &  Sewer  (Red.  beg.  m'll). 
48  '01      A-O  $17, 300c.. .Apr    1  1931 

Water    Bonds. 
4s  '95      J-J    $21,000c  ...Jan  1  1919 

Water  and   Qas  Bonds 
4s  '05      A-O  $20,000c..-Apr    1  1935 

Normal  School  Bonds. 

4s  '10      J-J     $14,500c 1940 

(Subject  to  call.) 

PubIic=School  Bonds. 

4s  '08      J-J     $14, 500c. 1938 

GEN.  BOND.S  Oct  2  1914. .$282, 500 

Sinking  fund  April  1914 4,000 

Total  assessed  val.  1913 4,124,950 

Total  tax  rate  (per  $1,000)  '14. $15. 50 

•These  bonds  are  secured  by  a  deed 
of  trust  on  Iron  bridge  across  Rappa- 
hannock River  at  Fredericksburg. 
Water,  gas  and  electrlc-llght  bonds 
are  secured  In  same  manner  on  the 
water,  gas  and  electrlc-llght  plants. 

INT.  at  City  Treas.  office.  All 
bonds  exempt  from  city  taxes. 


GEEENSVILLE  COUNTY. 

Emporia  is  the  county  seat. 
Road   Bonds  (Red.  Dec.  1   1919). 
5s  Jan    $80,000 Dec   1  1943 

*  Refunding  A.  c'v  D.  RR.  Bonds. 

5s  '14      Jan    $40,000 Mayll944 

(Sul)ject  to  call  aft.  10  yrs.  fr.  issue) 
TOTAL  DEBT  Oct  1914..  $120,000 
Assessed   valuation   19 13.. 2, 555, 000 

Population  in  1910. 11,890 

State  &  co.tax(per  $1 ,000)'13.$17.50 

*  Int.  at  County  Treas.  office. 


HAMPTON. 

This  city  Is  In  Elizabeth  City  Co. 

Street,  Sewer  &  Bridge  Bonds 
5s  '00  J-J  $100, OOOC- --July  1040 
4Hs'04  ---  25,000C--.Feb  1944 
4Hs'00  ...  30,000c---May  1940 
-8  '01  ---  15,000C---Feb  1941 
TOTAL  DEBT  Oct  1913..  $170,000 

Sinkingfund 17,661 

Assess,  val.  '13  (14  act.) 3,054,636 

Total  tax  rate  (pnr  $1,000)'13. $17.50 
Population  In  1010 5,505 

INT.  payable  at  City  Treas.  office. 


HABBISONBUBO. 

This  town  Is  In  Rockingham  Co. 
Incorporated  In  1780.  This  town 
owns  Its  water  and  light  plants.  All 
bonds  are  taxable.    Pop'n  '10.  4,879. 

Elec.  Plant  (Red.  beg.  Atig.  1919). 
4s  '04      F  A    $f.0,()00c      Aug    1,-i  1934 

Funding  Bds.  (Red.  July  1  1914). 
5s  J-J      $67.4000.       Julv  1   1024 

Water  Bds.  (Red.  beg.  1917). 
5s  M-N  $37,00!)c Nov    1   1927 

Ref.  Light  (Subject  to  call). 
6s  '10      MN  SI  9.000c. -.May  2  1920 

School,  Fire  &  Impt.  Bonds. 

58  '11      J-D    $75,0000 Dec    11041 

BOND.  DEBT  Oct  1914..  $258,400 
Assess,  val.  "14  ( J^  act.). ..3,045,571 
Total  tax  rate  (per  $1,000)  '14  $13.00 

INT.  payable  at  Treasurer's  office. 


LAWBENCEVILLE. 

This  town  is  In  Brunswick  County. 

Water,  Light  and  Sewer  Bonds. 
5s        .r-J  $.')0.0(»()..'Vpr  1  '22,  '32,  '42 

High-School-Building  Bonds. 

5!-^s        J-J     $12,000 

TOT.  no.  DT.  Sopt  29  '14. .$62, 000 

Sinking  fund... 5,500 

As.se.ss.  val.  '13  ('4  act.) .  ..$846,000 
Total  tax  rate(per  $1 ,000)  '13-$20.50 
Population  in  1910 1.733 

INT.  at  town  treasury. 

LEE  county! 

JoncHvUle  la  the  county  seat. 

Road  Bonds. 
5s  '11      J-J  $364,000.    Jan   2    •16-'41 

.s  '14      40,000...    ...       _.    _ 

BOND.  DEBT  Mar  25  '13-  $364,000 
Assessed  val.  '12  (1-3  act )  ^  "  ~  |1S 
Population  in  lOlo 


LEXINGTON. 

This  town  i.s  in  Rockbridge  Co. 

Water-Works  Bonds. 

4s  '12       ...     $65.000 

BOND.  DEBT  Nov  13  1912  $175,000 
Assessed  valuation  1912.  .1,833,386 
Tax  rate  (per  $1,000)  1912.- -$10.00 
Population  in  1910 2,931 


lynchbubg. 

This  city  is  in  Campbell  County. 
Inc.  Jan.  10  1805.   Pop'n  '10,  29,494. 

Public  Improrement  Bonds. 
8!^s  'OIJ-J  $100.000ir-.Jan    1  1932 
4H8'09  J-J     400.000o..-July  1  1930 
4H8'12  J-J  t550, 000c.  ..Jan    1  1048 

Permanent  Improvements. 

58  '92      J-J     $49,500 July  1   1928 

(Subject    to    call.) 
5s  '95     J  J     JlO.OOOJr  ..Jan    11030 
4s  '00     J  J       17.000|r  ..July  1  1030 

Refunding  Bonds. 
4!^s  •97J  D$425.000+  .-Junel  1027 
48  '00  M-S  186.000r..Mch  16  1035 
4s  '04  J  J  20O.0005r  Oct  1  1934 
4l4s  M-S  21,000. .Mar  1  '15-'17 
4Hs'14  J-J     150,000 Jan  1   1948 

School  Bonds. 
3Hs  'gsj-j     $30.000Sr--July  1  1928 

Va    &  Tcnn.  RR    Bonds 
68  '71      J-J     $10,100 1015-1931 

Water  Bonds. 
5s  '81      J-J     $99,000}r  ..Nov   1  1915 
4s  '04      FA   600,000Sr  ..Aue    1   1938 
4Hs'07   FA    lOO.OOOiC-.Aue    1    1941 
BOND.  DEBT  Aug  1    14. $2, 947, 600 

Sinkingfund 395,463 

Value  of  city  prop.,  1913.   2,332,445 
Assessed  valuation,  real.. 18. 521, 796 

Assessed  val.,  personal 16,009,103 

Total  value  '12  (3-5  act.). 34, 530, 800 
Total  tax  rate(per  $1,000)  '13. $16. 00 

*  Int.  at  Merc.  Tr.  &  Dep.  Co., 
Balto.;  t  U.  S.  Mtge.  &  Tr.  Co., 
N.  Y.;  others  at  City  Treas.  office. 

TAX-EXEMPT. — Bonds  marked 
§  are  exempt  from  city  tax. 

DEBT  LIMITATION.— City's 
debt  Is  limited  by  its  charter  to  16% 
of  taxable  values,  as  shown  by  books 
of  Commissioner  of  the  Revenue, 


MABTINSVILLE. 

This  town  Is  situated  In  Henry  Co, 
Inc.  in  1875.     Pop'n  1916.  3.368. 

Water  (Int.  at  Treas.  office). 
6s  J-D    $30,(iooc  .    .1028 

Impt.  Bonds  (Int.  at  Treas.  office). 
6s  J-D  $17  400c.  1M30 

Elec.  Plant  (Int.  at  Treas.  office). 
5s  '05  J-J  $30.000c..  .Jan  2  iy39 
5s  '05  J  J  30.000c-_.May  1  1939 
5s  '06  .T-J  12.00(!c...Jan  2  1940 
6s '11      J-J       35,000o...Jan    5  1045 

Railroad  (Int.  at  Treas.  office). 
4s  ...     $46,00iic-    ...  1025 

BOND.  DEBT  Apr  7  '13..  $175,400 

Sinkingfund 2,000 

Assess,  val.  '12  (1-3  act.)--l,346,476 
Total  tax  rate  (per  $1 .000)  '13  $22.50 

Coupons  are  tax-receivable. 


MECKLENBUBG  COUNTY. 

County  seat  is  Boydton. 

Atlantic    &    Danville    RR. 
4s        Sept  $92, 000c. -.Sept  1  '14-'2» 

Road   Bonds. 
5s  May$102,000.May  1  •15-'40 

5s  '12  ...  23O,000..May  1  '15-'44 
TOTAL  DEBT  J'ne  1  14. .$424, 000 
Ass'd  val.'13(l-3to2-5act.).6,548,133 
State  and  county  tax  (per  $1,000) 

1913 $13.50   to   $21,50 

Population  In  1910 28,058 


NEWPOBT  NEWS. 

This  city   Is   In   Warwick  County. 
Inc.  Jan.  16  1896.   Pop'n   10,  20,205. 

♦Bridge  Bds  (Red.  beg.  in  1018). 
4Hs  '08  AO   $4U.00Uc 1028 

Street  Bonrts. 
4»    '09     FA   $90,00iic     ..     .       ..1929 

(Subject  to  call  beg.  In  1910.' 
4s    '01     M  N  $lOO,0('Oc..Nov    1   1041 
4H!'03M  N  ♦.iO,()0()c.-.Nov    1   1043 
45^s'08J-D    100,000 Junel  1948 

Refunding  Bonds. 
4s  '01      M-N  $25.0O0c.-.  Nov   1  1941 

♦Sewer,  School  &  Jail  Bonds 
48  "08      A-O  $140, 000c. .Apr    1    192S 
(Subject  to  call  after  Apr.  1  1018.) 

School  Bonds. 
48  '01      FA  $80. 000c. ..Feb  1   1041 
5s  '14      J-J        40,000c 1924 

Harbor  &  Pier-Construction. 
4V^8'13  J-J  $250.0000... Feb    1  1953 
BOND.  DEBT  July  1914. .$921, 000 
Sinking  fund  May  1914...       $59,442 

Assessed  val.  (real) $9,551,900 

Assessed  val.  (personal)..   2,527,560 

Total  valuation  1914 12,079,460 

True  value  (est.) 20,000,000 

Total  tax  rate  (per  $1  000)  '13  $10.00 

*  Int.  at  Bank  of  N.  Y.,  N.  B.  A.; 
on  others  at  City  Treas.  office. 


NOBFOLK. 

This  city  Is  In  Norfolk.  Co.  Inc. 
Sept.  1736.  Town  of  Berkely  an- 
nexed Jan.  1906  and  9th  and  lOth 
Wards  In  1911.  Bonds  exempt  from 
city  taxes.     Pop'n  1910.  67,452. 

City  Council  taltcs  action  for  addi- 
tional source  of  water  supply.  V. 
99,  p.  621. 

Ucneral    Purposes. 
5s  A-O$115,000cd6r-Apr  1  192» 

5s  M-N  100, 000c. -.Nov  1  1024 

48  J-D      50,000r June  1   1926 

5s  M-S       5,O00r...Sept  1  1928 

5s  MS      24, 500c-.. Sept  1  1926 

48  A-O     78,000 Oct    1  1934 

4s  J-J       90,000c.. -Jan     11934 

4s  M-N    40,000c<fcr.Nov  1  1928 

4s  J-J     302,000c-. .Jan     1  1937 

4s  MS   149,000 Mc-h   1  1936 

48  J-J     180.000 Jan    1  1939 

4s  M-S     60,000 Mch   1  1939 

4H8'10  J-J  731,11000-.. July  1  1040 
l^s'll  A-O  120,0000. -.Apr  1  1041 
*v-'«s     M-S  345, OOOC. Sept  1  1042 


Not.,  1914.] 
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NORFOLK  {Concluded.) 
Park   Place    Ward   Bunds. 

J-J  J130.000 Jan    1  1334 

A-O     45.000 Oct    1   1934 

140.000 Sept  1  1936 

70,000 Jan    1  1939 

115.000c-. -July  1  1940 

250,0000... Apr    1  1941 

20, 000c.    -Sept  1   1942 


Co. 


4s 
4a 

48 

48 

4i^Bl0 

4  Hall  A-O 

4}4S'12  M-S 


MS 

J-J 

J-J 


Ss 

58 

68 

•b 

48 

4s 

48 
48 

4s 

4s 

Ss 

6s 
4s 

48 

48 

5s 
Ss 

68 
68 

Ss 
Ss 

68 
48 
48 
48 


Atlantic  City  Ward  Bonds. 

^     $34.000 July  1  1922 

15,000 Oct    1  1922 

5.000 July  1  1924 

6.000 June  1  1926 

62.000 Nov  1  1928 

180.000 Dec   1  1928 


J  J 

A-O 

J-J 

J-D 

M-N 

J-D 

M-N 

M-N 

J-J 

A  O 


-Jan 
.Aug 
.Nov 


1  1941 
1  1045 
1  1946 


50,000 Nov  1  1929 


40.000 May  1 

460,000 July  1 

20,000 Oct    1 


Water  Bonds. 


04 


M-N  $50. 000c. 
J-J  60.000c. 
M-N  250.000c. 
A-O  165.000c. 
MS      50.000. 


..May 

-.July 

.-Nov 

.-Oct 

..Mch 


1931 
1932 
1934 

1  1915 
1  1921 
1  1928 
1  1934 
1  1938 


BrambUton   Ward  Bonds. 


6b 

Ss 

6s 
Ss 

58 

5s 

Ss 

48 

48 

4s 
4s 
4Hs 


MS  $7,000c...Sept  1  lOlB 
M  N  4.000r-..Nov  1  1920 
M-N  20,000c&r.May  1  1021 
FA  20,000c. ..Feb  1  1922 
MS  20,000c. .-Sept  1  1922 
FA  20. 000c. -.Feb  1  1924 
MS     20.000c&r-Sept  1  1024 

M-N  170.000 Nov  1  1029 

M  N  105.000 May  1  1031 

MS     20.000c- --Sept  1  1930 
Pavins  and   Qeneral   Purposes 


M-N  $55,000c&r.May  1  1916 
J-D  14.000c. . .June  1  1916 
M-S  37.500c&r.Sept  1  1917 
J-D  35.000c&r.Dec  1  1917 
J-D  70.000c&r.Junel  1919 
M-N  79.000c&r.Nov  1  1920 
MS   145,500c---Mch  1  1922 


M-N  173. 000c... Nov  1  1929 
MS  50.000c&r.Sept  1  1930 
M-N  15.000c-. -May  1  1931 
J-J  84, 000c...  July  1  19.12 
J-J       40.000C---Jan    1  1944 

Market  House  Building  and  Site. 

6s  M-S  $75,000c&r-Sept  1  1919 

53  M-N    70,000c&r.Nov  1  1920 

Renewal  Bonds. 
6s  J-J       $l,000r_.-July  1  1033 

Ss  M-S    ee.SOOc&r.Mar  1  1922 

6s  J-D    189.000c&r.Junol  1923 

5s  J-D    105,000c&r-Dec  1  1923 

4s  M-N     77.000c-. -Nov  1  1928 

48  M-N  151, 000c-. .Nov  1  1029 

4s  M-S  200.000c-.. Sept  1  1030 

4Hs'll  A-O  320,000C-..Apr    1  1941 
4H«        J-D    llO.OOOc.-.Junel  1943 

Park  Bonds. 
SB  A-0$114, 000c--. Oct    1  1922 

48  J-J        21. 000c... July  1  1933 

Street  Bonds. 
4H8'11  ...    $27.000 Feb   1  1941 

Berkley   Ward   Bonds. 
68  J  J 

8s  J-D 

68  J-J 

68  MS 

6s  FA 

6s  MS 

6s  Mch     25,000. 

58  July       5,000. 

4s  J-J       52.000. 

4s  JJ        25.000. 

4)4s'10  J-J        12.000c. 

Ninth   Ward  Bonds. 
4Hs'12  M-SS256,OO0c. 

Tenth   Ward  Bonds. 
4}^s'12  M-SS214,000c. 

Jail  Bonds. 
48  M-N  $75, 000c 


PETEBSBUKQ. 

Petersburg    Is    In    Dinwiddle 
Inc.  1784.      Popn  1910.  24.127. 

Bonds  are  exempt  from  city  tax. 

Clt>  Fund  &  Floating  Debt. 
5s  MS    $55.0U0r.-.Scpt  1  1023 

Fundlns  Bonds 
5s    06      MN  $58.000c_-.  May  1  1036 

Street  Improvament. 
3WS         J-J     $75.000c-. 
4s  M-N     75,000c.. 

4s  MN     75.000c.- 

Wnter  Improvement. 
6s  FA  Sso.diiOc   . 

Street,  Sewer  and  Water  Bonds. 
4s  g  '09  M-N  $70,000c---May  1  1940 

Refunding  Bonds. 
53  F'-AS^O?  snoc--   Auk 

5s  J-J     194, 500c...  July 

43  M-N  100,000c---May 

School  Bonds. 
4s  g  '00      M-N    $80,000- -May  1   1940 

Permanent  Impt.  Bonds. 
4Hg'12  A-O$.'i00.000c.-.Oct    11952 
BOND.  DEBT  Sopt  29'14$1,550,000 

Sinklngfund 478,587 

NET  DEBT  Sept  29 '14-.  1,071,413 
Assess,  val  '13(abt.act.). 19.882. 355 
City  tax  rate  (per  $1,000)  '13. $14. 00 

Bonds  carry  tax-receivable  coup. 

INTEREST  on  refunding  5s  pay- 
able In  Baltimore  at  Mere.  Tr.  &  Dep. 
Co.;  oth.  bonds  at  City  Treas.  office. 

DEBT  LIMITATION.— The  city's 
debt  Is  limited  by  law  to  22%  of  the 
assessed  valuation  of  Its  taxable 
real  estate. 


.Feb    1    1944 


1   19?» 

1   19,'i5 

1943 


PITTSYLVANIA  COUNTY. 

Chatham  is  the  county  seat. 

Road  and  Bridge  Bonds. 

5s  '14     J-J     $30,000 Jan    1  1948 

BOND.  DEBT  Mar  1914.  $176,000 
Assessed  valuation  1913. .10,978,265 
Population  In  1910 50,709 

INT.  payable  in  Chatham. 


POKTSMGUTH. 

Portsmouth  Is  the  county  seat  of 
Norfolk  County.     Incorp.  In  1858. 
Bonds  are  exempt  from  city  tax. 
Atlanta  &  Danville  RR.  Bonds 

Jau    1  1920 


Sept  1  1924 

July  1  1927 
and   Jail. 
Junel  1922 


1933 


$25. 000c 
25.000c. ..July 
25.000c-. -July 
35.000c.  .-Mch 
40.000c-. .Feb 

50.000c Mch 

..Mch 

--July 

..Jan 

--Jan 

..July 


July  1  1026 


1927 
1928 
1930 
1931 
1932 
1920 
1922 
1989 
1939 
1940 


5s  '90      J-J  $150,000 
Buildine  Bonds. 

5s    04      MS   $35.000 

Ferry  Bonds 
5s  '97      J-J     $25,000... 
Floating    Debt.    Street 
5s  '92      .r-D    $4.^.000    . 

Qradins  and    Paving  Bonds 
4s  '03     M-N  $100,000.    -May  1 

Redemption  Bunds. 
5s  '88  J-J  $82,800.. 
14,600-. 
65.000.. 
22.000-. 
29.000- 
25.000.. 
130,900-. 
13.500.. 
11.500-. 


5s  '92 
5s  '04 


96 
'08 
'90 
'00 


J-D 

M-N 

J-D 

J-D 

J  D 

J-J 

J  D 

J-D 

Street  Bonds. 

4  ^g'10  F-A$125.000c-..Aug   1  1940 

4>^s'12  A-O   lOO.OOOc.-.Oct    1  1042 

Paving  and  Street  Bonds. 
4Hs'08J-J     $30.000c...July   11938 

School  Bonds. 
43  '06      A-O  $12,000    .--Oct 


4s  '00 
4s  '01 


..July  1  1018 
--Junel  1922 
.May  1  1924 
--Junel  1926 
..Junel  1928 
..Junel  1929 
-.Jan  1  1930 
--June  1  1930 
--Junel  1931 


Cemetery  Site  Bonds. 


4s      M-S  $53,000 

Crematory  Bonds 
4s  M-S   $30,000 Mch  1  1038 

School  Bonds. 
48  FA   $21.000 Aug  1  1938 

Refunding   Water  Bonds. 
48  M-N  $400.000c&r-May  1   1931 

Certifs  of  indebtedness  6  %     $500 .000 

Past-due  bonds $3,550 

Assessed  valuation,  real--54,646.400 
Assessed  val..  personal-.  15,541,460 
Total  assessed  val..  1913-  70,187.860 
(Assessment  on  real  estate  about  2-3 

actual  value.) 
City  tax  rate  (per  $1,000)  '13. $16. 50 
Park  Place  tax  (per  $1 .000)'13  $17.00 
Oct.  1  '14.  Jan.  1  '14. 
Tot.  bond.  dt-$9 .345.550  $9,143,550 
Sinking  funds.   1.321,510     1.240,308 


4  !4s'08  J-J 

4!^s'10  F-A      50,000c. 
-Sept  1  1042         Sewer  Bonds 

5s  '94      MS   $50,000-. 
.-Sept  1  1942    53  '95      MS 

5s  '96      MS 
-May  1  1931  i  5s  '96     J-D 

4}^s'08  J-J 


3  0.000c...  July  1 


-Aug   1 


1936 
1038 
1940 


-Sept  1   1924 

25.000 Sept  1  1924 

25.000 Sept  1  1924 

15.000 Dec  1    1926 

110.000c.       .Tuly  1  1938 


Sept  1  1936;      Fifth  Ward  (School  Bonds). 


Net  debt- --$8,024,040  $7,903,242 
Water      debt 
incl .  above)  *$1 ,080 ,000*$1 ,065 ,000 

•Of  this  amount  $165,000  Is  not 
counted  as  against  the  bond-Issuing 
capacity  of  the  city  by  authority  of 
Acts  of  Assembly  1901-1902. 

CITY  PROPERTY. — The  fixed 
assets  of  the  city  were  reported  on 
Jan.  1  1914  as  follows:  City,  $7,761,- 
846:  water,  $2,643,937,  and  Park 
Place  Ward.  $988,082,  making  a 
total  of  $11,393,865.  General  assess- 
ment made  every  five  years. 

DEBT  LIMITATION. — The  city's 
debt  Is  limited  by  Its  charter  to  18% 
(except  In  Park  Place  Ward,  valua- 
tion $4,885,300,  Included  above;  it  is 
20%  until  1917)  of  the  assessed  valu- 
ation of  real  estate  and  personal  prop- 
erty. 


NOSFOLK  COUNTY 

Portsmouth  Is  the  county  seat. 

Magisterial   School    Districts. 

5    '10     B-an  $70.000 1030 

5s  '12      ...     121,600 1932 

Read  Bonds 
4^8  08  J-J  $200,000c.--July  1  1028 

Road  and  Bridge  Bonds. 

5s  '10     s-a        75.000 1930 

GEN.  BD.DT.  Oct  1914.     $275,000 

Sinking  fund 50,000 

Sch.  dls.  bds.(add'l) 191,600 

Assess,  val.  '13  (3-5  act.). 25, 000,000 
State&Co.tax(per  $1,000)  '11. $11. 50 
Population  in  1910 52,744 

INT.   at  Co.   Treas.   office  or  at 
Merchants'  &  Planters'  Bk  of  Norfolk 


5s  '97      F-A   $10,000 .Aug   1 

5s  '98     J-J  3,000 Jan    1 

Paving  and  Grading. 

4s  '01      M-S  $50,000 Mch  1 

4s  '02      A-O      25,000-- 
4s  '02      A-O     25.000-. 

Sixth  Ward  (Impt. 
4  Hs'lO  F-A  $37,500.- 
4>is'12  A-O     87,500c--.0ct 

Seventh  Ward  Bonds. 

4Hs'10  F-A   $37.500 Aug 

4}4s'12  A-O     87.500c. -.Oct 


1927 
1928 


1031 
1932 
1932 


-Apr   1 

-Apr   1 

Bonds). 

Aug   1   1040 

1  1942 

1  1940 
1  1942 


B(3nD.  DEBT  May  1014  $1 ,666,200 
Assets .cash.notes&prop'ty  2.300.501 

Assess,  val.  (personal) 2,207,706 

Assessed  val.  (real) 10,523.821 

Total  valuation  1913 12,731,527 

City  tax  (per  $1,000)  1913 $14.50 

School  tax  (per  $1,000)  1913  3.00 

Population  In  1910  (Census) .  .33,190 
DEBT  LIMITATION.— This  city's 
debt  Is  limited  by  law  to  18%  of  the 
real  estata  valuation. 


PULASKI. 

This  city  Is  m  Pulaski  County. 
Incorp.  Feb.  24  1886.  Bonds  are 
exempt  from  town  taxes. 

Court-House  Bonds. 
6s  J-J     $25, 000c    1920 

Water  Bonds. 
58  J-J     $40.0000    1040 

♦Electric  Ligh  :  and  Water. 
5s  J-J     $45. 000c -..1930 

School  Bonds. 
5s  J-J     $10.0000    1930 

Sewer  Bonds. 
5s  '13      A-O   $49,000-. Oct   1    '15-'43 
BOND.  DEBT  Sept  30  '14.  $170,000 

Sinking  fund.. 13,000 

Assessed    valuation 1,500.000 

Real  value  (est.) 5,000,000 

Total  tax  rate  (per$l,000)'14.$l3.50 
Population  In  1910 4,807 

*INT.  payable  in  Columbus,  Ohio, 
others  in  New  Y^ork  City. 


PULASKI  COUNTY. 

Pulaski  Is  the  county  seat. 

Road  Bonds  (part  every  5  years) . 
53^s'10  F-A  $70,000c.Feb  1  '20-'40 
5s  '12  J-J  100,000c. .Jan  1  '23-'40 
TOTAL  DEBT  Sept  29  '14  $170,000 
Sinking  fund  April  1  1914..  2,000 
Assess,  val.  '13  (1-3  act.)--5,486,442 
State&Co.  tax  (per  $1,000)  '13  $14.70 
Population  in  1910 17.216 

INT.  at  County  Treasurer's  office. 


RADFORD. 

This  city  is  in  Montgomery  Co. 
Inc.  Feb.  1893.  Pop'n  1910,  4.202. 
Bonds  are  exempt  from  city  taxes. 

Bridge  and  Street  Bonds. 

6s  J-J  §$41. 500c    1923 

48  J-J  1.000c    

Refunding  Bonds. 
4s  .I-J     $15. 000c    1940 

School   Bonds. 
5s  J-J     $56. 000c    1940 

Street  and  Impt.  Bonds. 

5s  J-J     $25. 000c    1940 

BOND.  DEBT  Apr  1  1914. $138. 500 

Sinking  fund 18.000 

Assess,  val.  '13  (J^act.) 2,021,931 

City  tax  (per  $1,000)   1913.. $12. 50 

§  INT.  payable  in  Baltimore.  Md.; 
others  at  City  Treasurer's  office. 


RICHMOND. 

Richmond  Is  the  county  seat  of 
Henrico  County.  Incorp.  1782.  The 
city  of  Manchester  was  annexed  on 
Apr.  15  1910  (V.  90.  p.  871)  and 
the  annexation  of  approximately  16 
square  miles  of  new  territory  was  pro- 
mulgated on  Oct.  5  1914.  V.  99, 
p.   1392. 

Bonded  Debt. 

5s  A-O     $l,000r Oct    1923 

5s  J-J       77.200r.-Jan '20  & '21 

5s     J-J  140,000r Jan  1922 

5s  J-J  625,350r.-July  '21-'22 
4s  J-J  229,300r-.Jan '20& '21 
4s  J-J  248.000r--Jan '22  & '23 
4s  J-J  244,650r..Jan '24  & '25 
4s  J-J  452,450r..Jan '26  & '27 
4s     J-J  751,500r.-Jan '28  & '29 

4s  J-J       31.000r Jan  1  1930 

4s  J-J     199,400r.July  '20  &  "21 

4s  J-J       96,525r.July  '22  &  '23 

4s  J-J     708,050r.July  '24  & '25 

4s  J-J     340.000r.July  "26  & '27 

4s  J-J     150.000r July  1929 

49  J-J     589.000r Jau    1038 

48  '04     J-J    334, 600c&r. .July    193>> 

4s    05     J-J       52,400r Jan     1939 

48  '05  J-J  166,000r  ...  July  1030 
48  '05  J-J  254,000c&r..Jan  1040 
48  '06     J-J     612,500c&r-.July   1940 

48  '07     J-J     957.500r Jan      1041 

48  '07  J-J  530. 300c&r- -July  1041 
48  J-J     350.000c&r--Jan     1942 

48  '08     J-J     289,500r July     1042 

48  '00     J-J     252,300r Jan      1043 

4s  '09  J-Jl. 500. OOOc&r-- July  1943 
4s  '11  J-Jl,400.000c.  .-July  1  194."^ 
4s  '14  J-J  1,500, 000c... Jan  1  1948 
4)^S'14  J-J     200,000 July  1  1920 

Manchester  Bonds  (Assumed) . 
5s  M-S  $15,000 May  1  1941 

Water  Bonds. 
6sg  J-D    $60,000c.--Dec    1  1918 

4s  '06     J-J        20.000c-.- July  1  1040 

Refunding  Bonds. 
4  Vis       J-J  $120,0000. ..July  1  1930 
4s  '05     M-N   60.000c-.. May  1  1936 

Fairmount  Bonds  (Assumed). 
6s  M-S  $45,000 Sept  1  1934 

Henrico  Debt  Bonds  (Assumed). 
5s  J-J     $30,530 Jan  1  1936 

Highland  Park  Bonds  (assumed). 
.s  --.$180.000 

Barton   Hgts.   Bonds   (asstcmed) . 

5s  '03     F-A  $10,000 Feb   1  1933 

6s  '05      A-O      15,000 Apr   1  1935 

6s  '06     M-N    15,000 Mayl  1936 

6s  '09      M-S     15,000 Mar  1  1939 

6s  '11     J-D      10.000 Dec  1  1941 

6s  '12      J-J       10,000 Jan    1  1942 

6s  '14     J-J       25,000c---July  1  1944 

Qunter  Park  Bonds  (assumed). 
-S  --.$125,000 

No.  Richmond  Bonds  (assumed). 

6s  '14      _-.     $85,000 

TOT.  DEBT  Sept  29  '14. $14,547, 094 
Water  bds.,  spec.  (incl.).  405.000 
Sinking  fund  and  cash---  3,625,530 
Assessed  valuation,  real.  98.555,956 
Assessed  val.,  personal..  62.116,021 
Total  valuation  1914  ..-160,671.077 
City  tax  rate  (per  $1,000)  '14. $14. 00 
Population  in  1914  (est.) 153.500 

CITY  PROPERTY.— The  city 
owns  Its  water  works,  gas  plant, 
electric-lighting  plant,  city  hall,  alms- 
house, market  houses,  school  build- 
ings, engine  houses,  parks,  sewer  sys- 
tem. &c.,  the  aggregate  value  of 
which  Is  $19,695,730. 

TAX  FREE. — All  bonds  are  ex- 
empt from  taxation  by  the  city. 

DEBT  LIMITATION.— The  city's 
debt  Is  limited  by  Its  charter  to  18% 
of  the  assessed  valuation  of  real  est. 


ROANOKE. 

Roanoke  Is  surrounded  by  a  county 
of  the  same  name;  while  formerly  a 
part  of  that  county,  it  Is  now  Inde- 
pendent of  same.  Incorp.  In  1884. 

Bonds  are  exempt  from  city  taxes. 

68    88      J- j'  $100, 000c    .     -.JUlylOlS 

Public  Building   Bonds. 
4>^s'll  M-N»230,000C-.May  1  1941 

Fire  Department  Bond* 
41  '00     J-J     $26, 000c...  Jan    1   1»X« 
4J^s'10  M-N  40.000c.. .May  1  1040 

Refunding  Bondt. 
4s  '99      A-O   $15,000c..-Apr    11929 
48  '03      J-J        53.000c. --July  1  1933 
4s  '05      J-J        24.000c.    -July  1   1935 
4Hs'06  J-J     414,000c. --July  1  1936 

Street  Improvement  Bonds. 
4b  '06     J-J  $275. 000c. -.Jan    1  1936 
4Hs'10  M-N285,000C--.May  1  1940 

Sewer  Bonds. 
4s  '06     J-J  $100. 000c. .-Jan    1  193' 
4H3'10  M-N  75, 000c... May  1  1940 

School  Bonds. 
4Ms'10  M-N$  100,000c.. Mayl  1040 

Park    Bonds. 

4Hs'll  s-a   $120, 000c    194i 

BOND.  DEBT  Oct  1  '14.31 ,856.000 
Sinklngfund  Apr  1914...  185,000 
Assess,  val.  '13  (H  act.). .37,361, 238 
Total  tax  (per  $1,000)  1913.. .$12. 50 
Population  in  1910  (Census).. 34 ,874 

INT.  payable  at  City  Treas.  office 
and  in  N.  Y.  City. 

DEBT  LIMITATION  by  consti- 
tution, 10%  of  assess,  val.  of  aU 
property. 


ROCKINGHAM  COUNTY. 

The  county  seat  Is   Harrisonburg. 
County  Bds.  (Int.  at  Treas.  office) 

5s  J-J      »85.Ui)Uc  1926-iu;27 

(Subject  to  call  $40,000  July  1  1916 

(ind  $45,000  .Ian  1   1917.) 

Refunding  Bonds, 
4s  J-D    $12.000c-J'ne29 '15-'1« 

Highway  Bds.  (Red.  bea. in  1015). 
63  '12  May  $10.00()c..May  15  1922 
GEN.  BD.  DT.  Oct  1914.  $97,000 
Highway  bonds  (additional)  20,000 
A.sses.sed  val.  '13  (act.).-. 19, 000,000 
atate&Co.tax(per  $1,000)  '13. $12.50 
Population  in  1910 34,003 


RUSSELL  COUNTY. 

Lebanon  is  the  county  seat. 

Road  (Int.  at  Treasurer's  office). 
5s  '12      J-D    $70,000C-Dec    1    ■36-'3» 
BOND.   DEBT  Oct  1912..  $217,000 
Asses.'^ed  valuation  1912. .-4, 790, 063 
Population  in  1910 23.474 

SALEM. 

This  town  Is  In  Roanoke  County. 
Bonds  exempt  from  town  taxes. 
Population  1910.  3.849. 

Refunding  Bonds. 

4s  A-O§$34,000c    1920 

58  M-N  *19,000c    1031 

Water  and  Improvement  Bonds 
58  M-S§$35.0000    1034 

Light,  Water    Sewer  &  Impt.  Bda. 

5s  M-S  $50. 000c    1837 

TOTAL  DEBT  Apr  1  '12.-  $138,000 

Sinklngfund 12,873 

Assessed  val.  (2-5  act.) 2,188,768 

Total  tax(per$l,000)  1011 $16.0» 

§  INT.  at  U.  S.  Mtge.  &  Tr.  Co., 
N.  Y.  *Nat.  City  Bank,  N.  Y.; 
others  at  Town  Treasurer's  office. 


SCOTT  COUNTY. 

Gate  City  Is  the  county  seat. 

Fulkerson  Magisterial  Dist.Bds. 
5Ks        s-a     $33.800 _ 

Estillville  Magisterial  Dist.  Bds. 
5Ms        s-a  $100.000 

Johnson  Magisterial  Dist.  Bds. 

5Ms        s-a     $33,300 ..^ 

Total  district  debt  Jan  1914. $167, 100 
County  has  no  bonded  debt. 

Assessed   (County $4 ,066 ,595 

valuation! Fulkerson  Dist.  353,972 
Estillville  Dist.  1.055,347 
(Johnson  Dist-,       381,963 


SMYTH  COUNTY 

Marlon  Is  the  county  seat. 

Asylum  Bonds. 
.S  $4,000 

Court-House  Bonds. 
.S  $37,500 

Road  District  Bonds. 

5s  '14     A-O$185,000. 

6s  '12     J-J       50,O0Oc-..Jan    1  1042 
(Subject  to  call  beignning  in  1027) 

Road  and  Bridge  Bonds. 

5s  '13      M  S  $90. 000c - 

BOND.  DEBT  Apr  1  1914. $181,000 

Assessed  valuation  1913 5,549,775 

State&Co. tax(per$l, 000  '12. .$15. 50 
Population  in  1910 20.326 

INT.  at  County  Treasurer's  office 

SOUTH  BOSTON. 

This  town  is  in  Halifax  County. 

6s  $86.500 

4Hs         ...       20.000_- 

BOND.  DEBT  Oct  1  1914.  $107,000 

Sinking  fimd 1,600 

Assessed  valuation  1914_--2,700,000 
Tax  rate  (per  $1,000)  1914-.. $10.00 
Population  in  1910 3.510 

SPOTSYLVANIA  COUNTY. 

Spotsylvania  is  the  county  seat. 

Road  Dist.  (Red.  beg.  in  1918). 

5s  '13     s-an  $40, 000c    1943 

TOTAL  DEBT  Apr  20  '14. $130,000 
Population  in  1910..- 9,935 

STAFFORD  COUNTY. 

Stafford  is  the  county  seat. 
Road  &  Bridge  Impt.  Bonds. 
5s  '12      J-J  $1()0,()0(JC---July  1  1042 
(Subject  to  call  $20,000  on  or  after 

.July  1   1922  and  $20,000  every  5 

years  thereafter) . 
BOND.  DEBT  Apr  1914..  $125,000 

Sinklngfund 16.000 

Assessed  valuation  191 3...  1,884 ,034 
Real  value  (estimated)..   .5,000,000 

Population  in  1010 8,070 

INT.  in  N.Y.C.  or  Fredericksburg. 

STAUNTON. 

This  city  !s  In  Augusta  County. 
Small-Pox  Bds.  (Red.  May  1  '05). 
5»  '95  -.      $2.00(ic         .Ma\    1   1925 

Floating  Debt  (Red.  10  i/rs.  from 
issue) . 

48  '02      ...  $15,000m_..May  1  1932 

18    '07       .1-.!  Ml    'lOOr  .1.1  i-       I     !  li;<  7 

Street  [Red.  aft.  10  yrs.  from  iss). 
6s '96  $15.000c.--May  1  1926 

,1H8'98 25.000C-. -July  1   1928 

1H8'97-    --    21  .OOOc        Ma.v   1   1927 

Elec.  Light  (Red.  10  yrs.  from  iss.). 
4s  '13      -__       $2,500 Nov  1  1943 

School  (Red.  aft.  10  yrs.  from  iss.) 
4s  '07     J-J     $20,000C---Jan     1  1937 
4s  '13      .-_       I5,000m_-July   1  1943 

Water  (Red.  aft.  10  yrs.  from  issue). 
4s  '09      10.000m. .Nov  1  1030 

Redemption   Bonds. 
^8  '06       --    §$;i7,5()0c.--Jan     1   1925 

4Hs  '06 2R.(l00c..-July  1  1926 

^^R  '97 io.ooor--.July  1  1926 

»)^s'97 §75.000c...May  1  1927 

tHs'97 §3.000W.-May   1   1927 

49  '00      55.000c. .    July  1   1915 

(Subject  to  call  .Ivily  1    1905.) 

48  '98  . -.  $18.000c-. -Jan  11028 
(Subject  to  call  after  Jan.  1  1918.) 

3Hs'99 $11. 700m-.  Jan    11920 

(Subject   to  call    Jan  !    1909.) 

3Hs'99      ...  $10. 500m. .Jan    11929 

(Subject  to  call  after  190;).) 

Ss  '98      $10.000c-      Jan    1   1928 

88  '98  .  -  1,000  m. -July  1  1928 
48  '05  M-N  205,000c... Nov  1  1935 
(Subject  to  call  after  Nov.  1  1915.) 
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STAUNTON  {Concluded.) 

Cave-in  Uonds 
48  '10      $-'.00nm...Novl  1915 

Flre-Department  Bonds 

48  "12      $5, 000m Jan  1    11115 

BOND.  DEBT  Apr  1  1014.  5645,200 

Snklngfund 170.299 

Assessed  val.  '06  (4-5  act.)-5,658.437 
City  lax  rale  (per  M  ,000)  14  tl.l.Oii 
PoniJiatloii  In   1910.    .  .10.604 

§  Ued.  after  10  years  from  issue. 

m  Manuscript  bonds. 

The  coupons  are  tax-receivable. 


Roads  (Int.  at  Treas.  office). 

5s  g         J-J  $611.000 1915-1046 

TOTAL  DEBT  Sept  29  '14  $611,000 
As'd  val.'1.1(l-3  to  iiJact.). 9,323, 7t)3 
State&Co.tax(per$l  ,000) — 

Clark  Fork  Dist- 517.00 

Jeffersonville  Dlst 18.80 

Maiden  Spring  Dist 18.80 


SUFFOLK. 

This  city  Is  in  Nansemond  County. 
Town  established  May  1742:  formally 
Incorp.  In  Jan.  1808  and  made  a  city 
In  Oct.  1910.  Bonds  arc  tax-exempt. 

Qeneral   Iraprovemenl   Bonds. 
58  e-an  $ll,250c&r  1015-'23-'24 

Redemption  Bonds, 
is  e-a     $20,0000 

5s  MO     J-J       30,000c- 

Street  Improvement 
4Hs  '06  J-.1*$100,OOOC 
4V4s'08  J-J         2,500r 

Sewer  Bonds. 
48  sa     $16.0000    103; 

School  Bonds. 
58  '11     M-N  $40,0000. ..May  1  1021 

Streef-Fundine  &  School-Imp. Bds. 
5s  '12  F-A  $40,OO0c.-.AUff  1  1942 
BOND.  DEBT  Oct  10  '14.  $258,750 
Assess,  val.  '14  (3-5  act.).. 4, 042, 464 

Total  tax  (per  $1,000)  '13 $18  21 

Population  In  1910 7,008 

♦  Int.  at  Hanover  Nat.  Bank, 
N.  Y.;  others  at  City  Treas.  office. 


1932 

.AuK  1  1020 
Bonds. 
-July  2  193fi 
2008 


WINCHESTEE. 

This  city  Is  In  Frederick  County. 
Inc.  April  2  1874.     Pop.  1910  5.864. 

Kedemption  Bonds. 
4,1              J  J     $25,000c.--Jan     1   1924 
(Subject  to  call  after  Jan.  1  1915.) 
45  J-J     $42. 000c    1925 

Sewer  Bonds. 
48  J-J     $49.C00c...July       1920 

Public-School   Bondr. 
48  J-J        J3.500C. 1925 

City-Hall   Bonds. 

4s  A-O  $26.0i)0c    --- 102* 

:iWR  A-O         8,IMH)C  --1021 

Handley  Trustees  Bonds. 

5s  ...    $25,000 July  1  1919 

BOND.  DEBT  Oct  1  '14. ..$193,500 
Assess,  val.  '13  (3-5  act.). .5, 166,006 
TotHl  tax   (per  $1,000)    1913      Jll.&O 

INTEREST  Is  payable  at  Bank  of 
Winchester  or  at  City  Treas.  office. 


TAZEWELL  COUNTY. 

Tazewell  Is  the  county  seat.  The 
bonds  below  are  part  of  an  authorized 
issue  of  $625,000.     Pop.  '10.  24.946. 


WISE  COUNTY. 

Wise  Is  the  county  seat. 

Road  &  Bridge  (Red.  beg.  1931). 
5s  '11      s-an$700,000c 1941 

Magisterial  Dist. Bds.(fled.6c». '33) 

5s  '13      san$260,000c ..1943 

BOND.  DEBT  Oct  2  '14.  $960,000 
Assess,  val.  "13  (1-3  act.). 11.582,599 
State  &  Co.tax(per  $1,000)'13  $21.50 
Population  in  1910 34,162 

INT.  at  County  Treasurer's  office. 


ADDITIONAL    STATEMENTS 

In  the  table  below  we  give  statistics  regarding  several  civil  divisions  in 
Virginia  not  Included  in  the  foregoing: 

Bonded  Floating 

Debt.  Debt. 

Accomack  County $30,000  

Alleghany  County 98,000       None 

Ashland  (T).  Hanover  County  51.400  None 
Basic  City,  Augusta  County..  47,500  7,600 
Blgstone  Gap  (T),  Wise  Co...   75.000       2,500 

Botetourt  County 38,000       None 

Bridgewater  (T),  Rockingham 

County 1/25.000  

Charlotte   County (j5,500  

Christiansburg  (T) .  Montgom- 
ery C;ounty 50,000  

Cl£U-kP  County 90,000 

Colonial  Beach  (C) ,  Westmore- 
land County 47,000  *420.688 

Covington  (T),  Allegheny  Co..   57,000        None    }2,046,121 
Culpeper  (T),  Culpeper  Co...  39,500       3.710        *9()(),000 

Dickenson  County 86,000      None    §3,783,013 

Emporia,  Greenville  County..   35.000        None   •1.000.000 

Pah^ax  County 50,000  t8.919.8I2 

Franklin  (T),  Southampton  Co  48.000        None      

Front  Royal  (T).  Warren  Co..   51. .500  216,611 

Graham  (T) .  Tazewell  Co 67.000  5727.650 


Assessed   Tax  per 
Valuation.  $1,000. 

$6,622,169       

§7,601.411    §15.50 

t674.395      

§561.444  §7.50 

tSOO.OOO  tal2.50 
t6.329.145  tl4.50 


4,670,814       

§700,000       

None    §3.010.000    §13.00 


Pop'n. 

1910. 

36,65n 

14.173 
1,324 
1,632 
2,590 

17.727 

859 
15,785 

1.588 
7,468 


§10.00 
•6.50 

tl4.00 
•5.00 


8.00 


Halifax  County 1 1 7.000 

Henry  County. ^ 122.000 

Manassas  (T) .  Prince  William 

Coimty 75,000 

Nelson  County 35,000 

Norton,  Wise  County 55,000 

Orange,  Orange  County 31,800 

Page  County 32,000 

Patrick  County 100,000 

Phoebus  (C) ,  Lunenburg  Co..  49.000 
Pocahontas  (T),  Tazewell  Co.   60,000 

Roanoke  County 41,0()0 

Tanners'  Creek  Sch.  D.  No.  G.  30,000 
Warrenton  (T),  Fauquier  Co..  62,000 
Western    Branch  School   Dlst. 

(P.  O.  Norfolk) 66,000     . 

Wythevlllc  (T),  Wythe  Co...  85,CCv) 

(C)  City.     (T)Town.     o  Total   tax. 
t  1914   figures,     v  This  covers  merely  a 
advised  as  to  what  is  total  debt. 


None 
1.000 
None 
6.000 

None 

None 
None 
None 


d6. 027. 271 
-§37,883,500 


13.00 
§17.50 

§5.00 


721 

4,234 

1,795 

9,199 

2.018 

20,536 

2,271 

1.135 

1.917 

40,044 

18,459 


§864.467 

♦2,830,61 1 

t890,000 

t250,000 

t3„500,000  113.00 

1,823,113     23.50 

t860,450      t6.50 

627,1.55       

♦7.773.280  ♦12.50 
5.546,841 


t9.00 

ts.oo 


1.217 

16,821 

1.866 

674 

14,147 

17,195 

'2,112 
19,623 


6.631,047 

None  §1,364,904 


•6.50       1.422 


2.00 
§10.00 


3,054 


*  1012   figm-es.       §  1013   figures, 
recent  issue  of  bonds;  we  are  not 


State  of  West  Virginia. 

ITS 

DF.aT.  RESOURCES,   A.v 

Admitte(i  as  a  Sti'.U;  (Act  Dec.  31   1862) Juti;   20  1S6.3 

Total  area  of  St?t(>  (.square  miioa) 24,7N0 

State    Capital    Cliarlostoii 

Governor  (term  expires  March  4  1917) .Dr.  I'.  D.  Ilalfidd 
Secretary  of  State  (term  exp.  March  4  1917)  .Stuart  F.  Reed 

Treasurer  (term  expires   March  4  1917) :.-E.  L.  Long 

Auditor  (term  erpire.s  March   4  1917) J.  S.  Daret 


LEGISLATURE  mpeti«  biennially  In  odd  vears  on  the  second  Wednesday 
n  January:  fie;(sli)n«  are  limited  to  4.'i  days,  but  may  b«*  extended  provided 
two  thirds  or  th*-  members  elected  to  cRch  house  ooiipur. 

TOTAL  DKBT.  — This  State  hHs  no  debt.  In  the  seftlemont  of  the  Vlr 
ginia  debt  one-third  was  set  apart  as  the  share  belonglnu'  to  Wi-n  Virginia, 
but  the  latter  refused  to  assume  the  Kame.  In  March  1911,  however  the 
U.  S.  Supreme  Court  held  the  .State  liable  for  a  prlnclp.il  debt  of  $7,182  507 
and  left  the  question  of  Interest  for  adjustment  between  the  parties.  V.  92 
p.  fi74. 

The  Governor  on  April  18  1913  appointed  a  commission  of  eleven  members 
in  accordance  with  an  Act  passed  by  the  1913  Legislature  to  take  up  the 
debt  quiistloii  with  the  Virginia  Debt  (^omml.ssUm.  V.  96,  p.  1242.  A 
motion  was  filed  by  tho  Stale  of  Virginia  on  Sept.  30  1913  In  the  U.  S. 
Supreme  Court  asking  for  a  linal  decree  iu  the  settlement  of  this  suit,  tho 
coniinissloiiors  ai)j)()itito(l  liavinu;  failed  to  a'-^reo.  I'\>rmor  .Spoei.il  M.vslor 
O.  R.  Littleflold  was  directed  by  the  Court  in  .Tune  1914  to  ttiko  additional 
testnnony  in  the  case  and  report  not  later  than  Oct.  5  1914.  The  Court 
on  Oct.  1  1914  gianted  an  indofiiiilo  extension  of  this  time. 

Thoamountsin  the  vatlous  State  funds  and  in  hanks  on  Oct.  1  1914  aggre- 
gated *1 ,1 11, 47.'). 65.     In  addition    the   State   School   Fund   had   invested 
$977.80  >.     Total  oi  all  funds  invested    and  in  banks  on  Oct.  1  1914  was 
$2,093,275.05. 

ASSESSED  VALUATION  — The  following  table  gives  the  assessed  valu- 
ation of  real  estate  personal  i)ro|)erty  and  railroad  oropertv  Under  the 
t*»  'aw  pas.sed  In  1904  assessments  are  said  to  be  made  at  about  actual  value. 
This  accounts  for  the  large  Increase  In  values  beginning  with  1906.  returns 
or  earlier  years  having  been  on  a  much  lower  basis. 


Personal 

Yean.                           Real  Estate.  Propertv. 

5  $ 

1914 680,175,806  281,059.898 

1913 670,000,000  264,000.000 

1912.. 633,747,633  239.236,206 

1910 601.187,043  235,795.169 

1908 489,854.269  207,290.111 

1904 168.185,682  79.fi30.346 

1900 158  5^3,206  59,773,064 

1S95 147,673,069  53.905.180 

1890 121.202.365  4,'<.725  222 

1885 119.082.350  46,707.755 

1880 105.000.358  34.622,399 

1870 95.388,047  38.032.395 

1867 86.894.702  32.597,938 


Railroad 
pToperty,  etc.        Total. 

S  S 

317.730.7861278,966,492 
312,000,000  1246,000,000 
295.028,819  1168,012,658 
282.845.961  1119,828,173 
240.088,339     9.'17.2.'i2,719 


311.043,170 

22.1)76  971 

22.447.495 

17.237,766 

13.268,220 

7,368,983 

7, 362, .044 

6,568.103 


277.859.198 
241,313.244 
224.025.74* 
187,165,353 
179.958,334 
146,991,740 
110,783,286 
126,060,743 


TAX  RATE. — The  State  tax  rate  (per  $1,000)  In  1914  tor  all  purposes  was 
$1.00. 

DEBT  LIMITATION. — Provisions  limiting  the  debt-making  power  of 
the  State  and  the  various  sub-divisions  are  found  in  Article  X  of  the  State 
constitution  of  1872;  the  sections  pertaining  thereto  being  as  follows; 

SECTION  4. — No  debt  shall  be  contracted  by  this  State,  except  to  meet 
casual  deiiclts  In  the  revenue;  to  redeem  a  previous  liability  of  the  State,  to 
suppress  Insurrection,  repel  Invasion,  or  defend  the  State  In  time  of  war; 
but  the  payment  of  any  liability  other  than  that  for  the  ordinary  expenses 
of  the  State  shall  be  equally  distributed  over  a  period  of  at  least  twenty 
years. 

SECTION  0. — The  credit  of  the  State  shall  not  be  granted  to,  or  In  aid 
of,  any  county,  city,  township,  corporation  or  person:  nor  shall  the  State 
ever  assume,  or  become  responsible  tor  the  debts  or  liabilities  of  any  county, 
pity,  township,  corporation,  or  person,  nor  shall  the  State  ever  hereafter 
become  a  Joint  owner  or  stockholder  In  any  company  or  association  In  thli 
State  or  elsewhere,  formed  for  any  purpose  whatever. 

SECTION  7. — County  authorities  shall  never  assess  taxes  In  any  one 
year  the  aggregate  of  which  shall  exceed  ninety-flve  cents  per  one  hundred 
dollars  valuation,  except  for  the  support  of  free  schools;  payment  of  Indebt- 
edness existing  at  the  time  of  the  adoption  of  this  Constitution;  and  for  tho 
payment  of  aiiy  Indebtedness  with  the  Interest  thereon  created  under  tho 
•iuceeedlne  section,  unless  such  assessment  with  all  questions  Involving  the 
Increase  of  such  ageregate,  shall  have  been  submitted  to  the  vote  of  the 
people  of  the  county,  and  have  received  three  fifths  of  all  the  votes  cast  for 
and  against  It. 

[Note  — The  legislature  of  1904  passed  a  tax  measure  limiting  countj 
'evies  after  1905  to  60  cents  per  $100  of  valuation. 

SECTION  8. —  No  county,  city,  school  district,  or  municipal  corpora- 
tion, except  In  cases  where  such  corporations  have  already  authorized  their 
bonds  to  be  Issued,  shall  hereafter  be  allowed  to  become  Indebted,  In  any 
manner,  or  for  any  purpose,  to  an  amount.  Including  existlne  Indebtendess, 
In  the  aggregate  exceeding  5  per  centum  on  the  value  of  the  taxable  prop- 
erty therein,  to  be  .ascertained  by  the  last  assessment  for  State  and  County 
taxes,  previous  to  the  Incurring  of  such  Indebtedness,  nor  without,  at  tho 
same  time,  providing  for  the  collection  of  a  direct  annual  tax  sufficient  to 
pay.  annually,  the  Interest  on  such  debt,  and  the  principal  thereor,  within 
and  not  exceeding  thirty  four  years;  Provided  That  no  debt  shall  be  con- 
tracted under  this  section  unless  all  questions  connected  with  the  same 
'Jhall  have  been  first  submitted  to  a  vote  of  the  people  and  have  received 
three-flfth":  oT  all  the  votes  cast  for  and  against  the  same 

[Note. —  The  Legislature  of  1905  passed  an  Act  prohibiting  Indebtedness 
ftxreedlne  2  '«i  per  centum  on  the  value  of  taxable  property.  This  Act 
went  Into  effect  .Tan.  1  1906.     See  V.  80,  p.  1930. 

TAXATION  OF  MUNICIPAL  BONDS — Bonds  of  municipalities  are 
assessed  as  personal  property  against  the  person  holding  them.  If  he  be  a 
resident  of  the  State.  Bonds  held  by  banks  are  not  subject  to  tax.  There 
is  no  provision  regarding  the  taxation  of  State  bonds. 


1910. ..1,221, 119 

1900 958,800 

1890 762,794 


1880 618,457    1850 302,313 

1870 442,014    1840 224.537 

1860 376.688  i  1830 176.924 


1820 136,768 

1810 105.469 


CITIES    COUNTIES   AND  TOWNS   IN  THE 

STATE    OF    WEST    VIRGINIA. 

Note. — For  reports  not  found  in  alphabetical    order  among  the  ''ollouiing, 
see  "Additional  Statements"  at  end  of  this  State. 

BEAVEfi  POND  SCHOOL  DIST.      1  Assess,  val.  (abt.  act.). ..42. 159, 124 
This  district  (P.  O.  Bluefleld)  Is  Id   State  &Co  tax  (per  $1,000)  '12  $2.60 

MercerCo.   Bonds  are  ta.\-exempt.      i  Population  In  1910 46,68S 

6s  g  '08  Mch  $150, 000c. -Mch  1  1928  INT.  on  road  bonds  at  First  Nat. 
BOND.  DEBT  Sept  30 '14  $150,000  Bank.  Himtington.  These  bonds 
Assessed  val.  "14(54  act.). 16. 085,872  may  be  redeemed  SIO.OOO  yearly  by 
School  tax  (per  $1,000)  1914  $5.25  payment  of  2%  premium. 
Population  In  1914  (est.)  .  23,000 

INT.  at  First  Nat.  Bank  in  Blue- 
field  or  at  Kountze  Bros..  N.  Y 


BENWOOD  UN.  HIGH  SCH.  D. 

A  district  In  Marshall  County. 

High-School-Building   Bonds. 
5s  '12      J-.J     $80, 000c  ..July   1    1942 
(Subject    to    call    part    yearly    from 

,Tulv  I   1022- tl,  incl.) 


CHABLESTON. 

This  city  Is  In  Kanawha  County. 
Bonds  are  tax-exempt.  Incorpora- 
ted in  1862.     Pop'n  1910    23.966. 

§Refunding  Bds.  (fled,  ficfl.  m  04). 
4s  '99     July  $10. 000c. .July  25  1919 

aStreet  Bonds. 
4s  '02      Sept  $70.0000.. .Sept  1  1922 
(Subject  to  call  after  Sept.  1  1907.) 


BOND.  DEBT  Apr  1914.    $122,500   6s    08     Dec  150.000c.- .Dec  1  1918 


Assessed  valuation  1914    .11,700.000 

School  tax  (per  $1,000)  '13 $5.25 

INT.  at  BanU  of  Bcnwooa,  Benwood. 


BESEELET  COUNTY. 

County  seat  Is  Martlnsburg. 

MarliiisbiirK  l<   t'otomac  KR. 
''-M  .1  J   SI  01  .OOOe  Jan       1P20 

GEN.  BD.DT.  Apr  1914.     $101,000 

Assess,  val.  '13(4-5  act.).. 21, 208.235  |  His  'OS  Jai  aS170,000c.Jan 
State  &  Co.  tax  (per$l, 000)  "13  $3.65 

Population  In  1910 21,999 

INT.  at  Peoi)lc's  Tr.  Co.,  Martlnsb'g.  1  6s 


(Redeemable  $30,000  each  year  and 
subject  to  call  any  time.) 
Streets,  Allevs  and  Levee. 

5.<  '14      ...   $465,000 1916-1924 

dBridge  Bonds  (Red. beg  in  1925). 

4s  '05     Doc  $60. 000c... Dec   1  1936 

RefdK.  Bridge  and  Sewer  Bonds. 

4'j.-\r,    ,..  &$250 ,000c.      J  1. 1     1    .rf4l 
iSlblcct    to    1   .;;    .VM-,      1,111    1     1!)27.) 

I      1942 
(Subteet  to  c-ll   ifter  Jan.  1  1918  ) 
aHoipltal  Bonds. 

•95  Sept  $25.OO0C-.SeDt  2«  1015 


BIO  SANDY  SCHOOL  DISTRICT 

A   district  In  McDowell  County. 
.5s  '10      .Sept  $30, 000.. Sept  1   '20-'44 
Total  bonded  debt (?i 


BLUEFIELD. 

lilueileld     Is    In     Mercer    Countv 
Inc.  1888.     Population  1910.  11.188. 

Street,  Sewers,  &c.  (Tax-exempt). 
."53  Jan     X.ir),0(tOc    .....       1!»;)2 

5sg'07.1';ne  loo.oooc.  .Tvinr?6  li>37 
5s  '13  Nov  125,000c. .Nov  12  1943 
BOND.  DEBT  Nov  1914.  $260,000 
Assftss.  val.  '14  ('4  act.). .13,190,000 
Total  tax  (per  $1,000)  1914. ..$14. 00 

BROWN'S  CREEK  SCH.  DIST. 

A  district   in    Mc  Dowell  County. 

--s'll    .--     $28,000 1941 

(Subject  to  call  beg.  in  1931) 

Building  (lied.  beg.  Jan  1  '33). 

5s  '13      .T-J  $150.000c.    ..Ian    1    1943 

BOND.  DEBT  t)et  8  1914     $178,000 


BOND.  DEBT  Oct  1  '14. $1,200. 000 
Sinking  fund  Jan  1  '14...       200,009 

NET  DEBT  Jan  1914 535,000 

Assessed  valuation,  real- .22.347. 9'JO 

Assessed  val.,  i)ersonal 8,696,340 

State  Board  of  Pub.  Works  3,567,500 

Total  value  1914 34,611.810 

(Assess,  abt.  3-5  to  2-3  act.  value.) 
City  rate  (oer  SI  .OOOi  Iin4  .  S.-i  .tO 
INT.  on  bonds  marked  (a)  at  Chase 
Nat.  Bk..  N.  Y.:  (b)  Nat.  Park  Bk.. 
N.  Y.;  (§)  (Charleston  and  (d)  Citi- 
zens Nat.  Bk.,  Charleston. 

CHARLESTON  IND.  SCH.  DIST. 
Building  Bonds. 

4'-iN'02     .May  J,>ii,iiooc    May  1    1932 
(Subject  to  call  after  May  1  1907.) 

83     $20,0000 1927-28 

(Snbjert  to  mW  after  1902-0.1  ) 

5s  '13     .T-J  $300,000c...Jan    1  1947 

(Subject  to  call  Jan  1  1938) 

4^8        May$ll5.000c 1987 

(Subject   to   cflll    nfter    1912. V 


As.sossed  valuation  1914.. 13.507, 934    4Hs'09  May  §$80, 000c    1942 


INT.  payable  at  McDowell  Coun- 
ty National  Bank  in  Welch. 

CABELL  COUNTY. 

County  scat  Is  Huntington. 

Court-H'iie  &  BdKC.(Rerf.6cff.'26). 
4J^s'06  ann    $85, 000c 1936 

*Road  (Red.  beg.  20  yrs.from  issue) 

4Hs'12  annS190;000 1942 

4Hs'14  .    .     100,000 Jan  1   1944 


(Subject  to  call  after  1934.) 

Refiindiiii;  Bunds. 

4^s.    July      $in,200.c.. 1929 

(Subloet  foeall  after  into.) 
BOND.  DEBT  Sept  30  '14  $676,200 

Sinking  fund  Feb  1914 130,000 

Assess,  val.  1914 .33,616,80* 

School  tax  (per  $1,000)  1914  ..   $5.85 
Population  In  1913  (est) 30,000 

§  Int.  at  Ch.aso  Nat.  Bk.,  N.  Y.; 


TOTAL  DEBT  Mar  1914     $367,046  '  Others  at  Co.  Sheriff's  office. 


2fov.,  1914.] 
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CLARKSBURG. 

This  city  is  in  Harrison  County. 
Validity  of  bridge  bonds  upheld  by 
State  Supreme  Court. 

♦Bridge  {R-d.  brg.  Jan.  1  1924). 

5sg '14  Jan$110.000c Jan  1  1944 

BOND.  DEBT  Feb  1914.  $415,000 
Ass'd  val.  '13  (abt.  act.).. 16,750,38.3 
Population  in  1910.. 9,201 

*Int.  at  EmRire  Nat.  Bk.,  Clarksb. 


INT.  on  building  and  paving  and 
sewer  bonds  of  1910  and  street  bonds 
of  1910  at  Fifth-Third  Nat.  Bk.  of 
Cln.;  pavint;  and  sewer  bonds  of  1906 
at  City  Treas.  office;  bonds  of  1914  at 
First  Nat.   Bank.  N.   Y. 


CLABKSBUEa  SCHOOL  DIST. 

This  district  Is  la  Harrison  County. 

68  '05     July  $60,000c July  1  1925 

(Subject  to  call  July  1  1910) 
Ssg'll  M-S$275, 000c. -.Sept  1  1941 

(Subiect  to  call  Sept.   1   1921.) 
BOND.  DEBT  Sept  1914.     335.000 
Assessed  valuation  1913  ..20,100.000 

Int,  at  Empire  N»t.Bk., Clarksb 'g. 


ELKINS  INDEP.  SCHOOL  DIST. 

This  district  is  in  Randolph  Co. 
Building  Bonds. 
5s  s-a     $90,000 

(Due  $15,000  in  20,  23,  26,  29,  32  and 
34  years  from  date,  subject  to  call, 
after  25  years  from  issue.) 

TOTAL  DEBT.. (7), 


FAIRMONT. 

This  city  Is  In  Marlon  County. 
Incorp.  1900.  Bonds  are  exempt 
from  city  taxes.  Pop.  1910.  9.711. 
Commission  gov't  went  into  effect 
Jan.  1914.     All  bonds  subj.  to  call. 

1st  Mtge.  Water  {Red.  beg.  1910). 
6s  ff'0.j  May  5  l.'io.ooo    ..May  1  19a5 

Water  Works  Bonds. 
.8  '98     ---    $15,000 Jan    1  1932 

Water  Works  Extension  Bonds. 
5sg'10-..    $75,OO0c...Aug   1  1940 

Water  &  Sewer  Bds.  (Series  A). 
.S  '02      ...     $58,O0OC---July  1  1936 

Water  Wks.  &  Refdg.  (Ser.  B). 

.S  '02      ...     $30,000 1922 

BOND.  DEBT  July  1  '14. .$328,000 

Floatingdebt 94,083 

Sinking  funds 70,255 

Assess,  val.  ■14(abt.act.).18,294.242 
Tax  rate  (per  $1,000)  1914 $4.50 

INT.   at  City   Treasurer's  office. 


FAIRMONT  IND.   SCH.  DIST. 

ds'O.T  June  §^141,0i)0o    1925 

(Subject  to  call  after  June  1008) 

6s  '12     June$140, 000c -.June  1  1942 

(Subject  to  call  June   1    1927.) 
BOND.  DEBT  Oct  12  1914  $281,000 

Sinking  fund 15,203 

Assess.  val.(5i  act.)  '14.-15,871,167 
School  tax  (per  $1,000)  1914  $6.20 
Population  In  1913  (est.)  .16,000 

§  Int.  at  First  Nat.  Bank;  others 
at  Sheriff's  office  in  Fairmont. 


FAIRMONT  UN.  IND.  SCH.  DIST. 
5s  '12     Jan    $25, 000c. .Dec  31   1945 

(Subject  to  call  Dec.  31  1921.) 
BOND.  DEBT  Apr  26  '13. ..$60,000 
Assessed  valuation  1912 2,671,524 

INT.  at  Nat.  Bank  of  Fairmont. 
GRAFTON.       

This  city  Is  In  Taylor  County. 
Inc.  Mar.  15  1856.  Commission 
government  adopted  Mar.  18  1913. 
V.  96.  p.  963.     Pop'n  '10,  7,563. 

Impt.  Bonds  {Pari  every  5  years). 
4Hss-ann       $69.000c 1914-1934 

Water   l3onds. 

5s  "11     M-S  $90,000 1945 

(Subject  to  call  after  1921) 
5s  "12     July  $90, 000c. July  1  '22-'46 

Electric    Light   Uonds. 

.8  ...       $2,000 

BOND.  DEBT  July  1  1911  .-$83,000 
Assassedval.  '11  {U  act.). .7,824, 119 
Total  tax  rate  (per  $1,000)'11..$4.50 


GRAFTON  INDEP.  SCH.  DIST. 

Building  Bonds. 

5s  '14     J-J  $110,000 July  1  1948 

(Subject  to  call  begin.  July  1  1924.) 
BOND.  DEBT  Sept  1914.  $185,500 

Sinking  fund 9,595 

Ass'd  val.  '14  (real  &  pers.).8,161,124 

INT.  on  1914  bonds  payable  at 
Merchants'  &  Mechanics'  Savings 
Bank  of  Grafton. 


HANCOCK  COUNTY. 

New  Cumberland  Is  the  county  seat 
Road  Dist.  Bds.  {Red.  beg.  1932). 
5s  g '12  M-N$125,000C-.May  1  1946 
TOTAL,  DEBT  Jan  1913.. .$125,000 
Assessed  val.  of  dist.  1911.6,366,964 
Population  In         JCounty    ..10,465 

1910 \District 5,666 

INT.  at  First  Nat.  Bank,  Chester. 


1921 
1923 
1936 

1921 
1923 
1936 


HUNTINGTON. 

This  city  is  in  Cabell  Co.     Inc. 
Jan.  1  1872.     Pop.  1910,  31.161. 
BIdg.,  Qrade,  Fire  &  Police  Bds. 

{Tax-free.) 
5s  '14     Oct    $110,000. ..Oct    1  1944 

Sewer  Bonds. 
6s  '91     Oct    $12,000c.-.Oct 

6s  '93     July    25,000c July 

6s  "06     Jan      15,000c Jan 

Paving   Bonds. 
6s  '06      Oct    $70,000C-..Oct 
6s  *93     July    50.000c.. -July 
6s  '06     Jan      55,000c Jan 

Filth  Series  Bonds. 
5s '09     J'ne  $75,000 June  1  1939 

Sixth  Series  Bonds. 
5s  '13     July  $180, 000. ..July  1  1943 

Street-I  mprovemont   Bonds. 
5s  '07      \'o\'   ?50  OHO    ...Nov  1  1937 

Incinerator  Bonds. 
5s  '13     ann   $20.000 July  1  1943 

Fire   Ucp.irtment  Bonds. 
5s  '07       >Ji)V   S12,00() Nov  1   1037 

Building  Bonds. 
5s  '09     ann    $80,000 June  1  1939 

Fiindifii^   ;Jo  ids. 
58  "07     Nov  $80,000 Nov  1  1937 

Central  City  (Annexed  June  1  1909) . 

5s  '05     ---    $23,000 Sept  1  1935 

5s  '07      ...       17,000 Aug  1  1937 

GEN.  BD.  DT.  J'ne  30  '14-$764,000 

Assessment  debt  (add'l) 163,200 

Assessed  val.  '14  (4-5  act.)  37.842,025 
Total  tax  rate  (per  *1  000)  "14  $15  60 

*  Bonds  are  tax-free 


HUNTINGTON  IND.  SCH.  DIST. 

This  district  covers  same  territory 
and  embraces  same  subjects  of  taxa- 
tion a.s  city.     Bonds  are  taxable 
•is.  May    $  1 2,000c 1027 

(Subject  to  call  after  1907.) 

4Hs  J-J  $25,00()c Jan.  11,  1934 

(Subiect  to  call  after  Jan.  11,  1914.) 

4s,  Dec.    $25,000c Dec.  1,  1932 

(Subiect  to  call  alter  Dec.  19 

.5s'  14     A-O;  $60, 000c. -.Apr 

1140, 000c. Apr   1 

Building  bonds. 
58  '10     July  $50.000c...Julv  1  1930 

Central  City  Bds  (annexed  J'nel '09) 

5s  '05      $12, 000c.    -Sept  2  1925 

BOND.  DEBT  May  1914     $324,000 

Sinking  fund 14,000 

Ass'd  val. '13(4-5toabt. act. )33388,889 
.School  tax  (per  $1,000)  '1.3-'14.$4.00 
Value  of  school  property $500,000 

INT.  at  Nat.  City  Bank.  N.  Y. 


191.-'.) 
1  1924 
'25-'44 


JEFFERSON  COUNTY. 

County  seat  Is  Charlestown.  Bonds 
are  exempt  from  all  but  State  taxes. 

Railroad-Aid  Bonds. 
.5s  '87       .-_     .$24,600---Apr    23  1921 
(Subject  to  call   beg.  Apr  23   1907  ) 

4s  '97      ...  *S80,000 Jan    1  1930 

4s  '05       ---     *18,300 Oct    1   1938 

4s  '08       -  *49,700 Jan     1   1938 

BOND.  DEBT  Apr  29 '14  $172,600 
Assassedval.  '13  (4-5  act.)  15,967,959 
State  &  Co.  tax(per  $1,000) '13. .^4. 10 
Population  In  1910 15.889 

*  Red.  after  10  yrs.  from  issue. 

INTEREST  payable  In  Baltimore 
at  Baker,  Watts  &  Co.  and  Co.  Treas. 


MARION  COUNTY. 

Fairmont  is  the  county  seat. 

Fairmont  Dist.fRed.beg.in  1933). 
5s  '13     M-S$300.000c--Sept    1  1943 

A\annington  Dist.  {red.  beg.  '33). 
5s  '13  M-S$300,000c-Sept  19  1943 
TOT.  DIST.  DT.  Apr '14.  $700,000 
Assessed      /Fairm't  Dist.19.198,243 

val.  1913lMann'n  Dist. 14,067, 037 

INT.  at  office  of  County  Court. 


MARSHALL  COUNTY. 

Moundsville  is  the  county  seat. 

Union  District  Road  Bonds. 
5s  '13     Jan    $50,000c..Jan  1  '23-'31 

5s  _--        75,000 _ 

Coixnty  has  no  bonded  debt. 

District  debt  Dec  1913 $50,000 

Population  of  county.  1910 32,388 


M.4.RTINSSURG. 

This   city   is   in   Berkley   County 
Inc.  in  1789.     Pop'n  1910.  10,698. 

Water  Bonds. 

4s  July  $97,500 1934  &1937 

5s  Dec      40,000c 1943 

BOND.  DEBT  July  1914.  $137,500 
Assess,  val.  '13  (M  act.). .8,247. 151 
City  tax  rate  (per  $1,000)  '13. .$4.00 
INT.  at  Old  Nat.  Bk..  Martlnsburg. 


MERCER  COUNTY. 

Princeton  Is  the  county  seat. 

Roads  {Rert.  beg.  Apr.  15  1924). 
5s  '14  A-O$500,000_.-Apr  15  1944 
TOT.  BD.  DT.  Feb  28'14  $500,000 
Assess,  val.  '13  (abt.  act.)  34,637,981 
State&Co.tax(per  $1,000)  '13. -$4.10 
Population  in  1910 38,371 

INT.  payable  in  New  York. 


15  26 
1912.) 
'17-'36 


MORGANTOWN. 

This  clt.v  Is  In  Monongalia  County. 
First  Incorporated  as  a  town  about 
1788:  city  charter  Jan.  24  1901. 

Sewer,  Funding  and  Street 
.51  '02  July  $24 ,000c. July  1 
(Subject  TO  call  after  July  1 
5s  '07     July    65 ,000c. July  G 

Pavlnx    Bonds. 
4V^s'88  June$26,000c.beglnnlng  1910 

5s  '01     ann      13.800c various 

BOND.  DEBT  Sept  30  '14_$128,800 
Assessed  valuation  1914. .14. 113, 370 
Population  In  1910 9,150 

INT.  at  Second  Nat.  Bank,  Mor- 
gantown . 


MORGANTOWN  SCHOOL  DIST. 

All  bonds  are  taxable. 

5s  '09  July  $100,000c.July  1  '19-'37 

5s '98     Aug     12,000c 1918 

5s '03      July     18,000c 1915-1923 

5s  '14  July  15O,000c.July  1  '24-'44 
BOND.  DEBT  Sept  29  '14_$2S0,000 
Assess,  val.  '14  (M  act.). 15, 008, 198 
School  tax  rate  (per  $1,000)  '14. $4. 75 
INT.  in  N.  Y.  City  at  Hanover 
Nat.  Bank  and  Seaboard  Nat.  Bank. 


MOUNDSVILLE 

This  place  is  in  Marshall  County. 

Sewer  Bonds. 
5s    11     Apr     $90,900. -.Apr   1  1921 
TOTAL  BD.  DT.  Nov  1914. $90,900 
Other  Indebtedness  (add'l) .       1 1 ,000 
Total  assessed  valuation.    .6,831  881 

Tax  rate  (per  $1,000)  1913 $6.00 

Population  In  1910.    .    . 8,918 

INT.  on  sewer  bonds  at  Mercan- 
tile Bkg.  &  Tr.  Co.,  Moundsville. 


PARKERSBURG. 

This  city  is  in  Wood  County.  Inc. 
In  1820.  Commission  government 
adopted  Mch.  21  1911.  V.  92,  p.  823. 

Hospital  Bonds. 

Sppt  S15.nnOc.      Sent  1  1917 

Park  Bonds  {Subject  to  Call.) 
■>8  FA     $25,i)0Uc...Aug   1  1916 

Funding  and  Improvetnent  Bonds. 

SS  A-O$100.00nc Oct    11923 

Subject  to  call  after  Oct   1    1913.) 

Special  Sewer  Bonds. 
5^  Sept  $15  none     -Sent  1  1917 

^  Paving  &  Sewer  Bds.  {Tax-ex'pt). 
^Hs'ia  J-D   $200,000c-June  1   1923 


Water  Bondi. 
4s  '09     June$270, 000c. .June  1  1929 
4s  "13  June    I00,000c---June  1  1932 
BOND.  DEBT  Sept  30  1914S725,000 

Floatingdebt 21,200 

I'OTAL  DEBT  SoptSO '14.   746,200 

Sinking  fund.- 137,041 

NET  DEBT  Sept  30  1914..  009,159 
Assess,  val.  '13  (Ji  act.). .29,891 ,160 
Total  tax  rate  (per  $1,000)  '  1 3  S 1 0 .00 
Pojjulatlon   In    1910    17.842 

INT.  payable  at  City  Treasury. 


WELCH. 

This  town  is  in  McDowell  County. 

Paving  and  Sewer  Bonds. 

6sg'13ann    $80, 000c. 

(Due  not  later  than  10  years;  subject 

to  call  one-tenth  yearly.) 
BOND.  DEBT  July  1  1913     $21,000 
Bonds  sold  in  Dec  '13  (add'l)     80,000 

Assessed  valuation  1912 2,299,246 

Population  in  1910 1,526 

INT.  payable  in  Welch. 

WELLSBURG  IND.    SCH.    DIST. 

A    district  in  Brooke  Count  v. 
4s  Aug  $12,000c.(Sm6;.  to  call.) 

Impt.  Bonds  {Red.  beg.  in  1921). 
5s  '11  Aug  $85.000c..-Aug  1  1945 
BOND.  DEBT  Sept  29  1914. $97, 000 
iVssess.  val.  '14  (act.),  est. .4,614,354 
School  tax  rate  (per  $1,000)'14.$7.70 
Population  in  1911   (est) 4,300 

INT.  at  Bank  of  Wellsburg. 


WHEELING. 

Wheeling  is  the  county  seat  of  Ohio 
Co.  Inc.  in  1836.     Pop'n '10,41,641. 

6s  Nov  $30. 600c laiy 

4!^s        July     12. OOOc... July  1  1924 

(Subject    to    call    after     1906.) 


5s  '85     July  $54.000c...Jul7  1  1919 

(Subject     to    call     alter     1906.) 
48  '08    July *695,000c. July  1  •18-'42 

Refunding    Uonds    I9U2. 
4s  Inlv  $132,000cJuly   1    '15-36 

^Street  Bonds. 

5s  Apr  $52,500 

5s  June    25,500 

BOND.  DEBT  July  1  '14. Jl. 001.600 

Floating  debt 23,113 

Sinking  fund 97,566 

Water  debt  (included),.-  350,000 
Assess,  val.  '14  (abt.  act.). 67,282, 855 
City  tax  rate  (per  $1,000)  '13--$3.50 
Bonds  are  exempt  from  city  tax. 

*  Int.  Dollar  Sav.  &  Tr.  Co.. 
Wheeling;  others,  Bk.  of  Ohio  Valley. 
Wheeling. 


WHEELING  IND.  SCH.  DIST. 

4i4sg'07M-N$170,000cNovl  '15-'31 
BOND.  DEBT  Sept  1914. .$180,000 
Assess,  val.  '14  (actual).. 67 ,282 ,545 
School  tax  rate  (per$l  ,000)'14.$4.25 

Population  In  1913  (est) 45.000 

INTEREST  payable  at  Importers' 
&  Traders'  Nat.  Bank,  N.  Y.  City. 


WOOD  COUNTY. 

Parkersburg  Is  the  county  seat. 
Bonds  are  tax-free.  Pop'n  '10,38,001 . 

Kailroad  Bonds. 
5s  g         Dec$175.000r 1916 

Road  Bds.  {Red.  beg.  20  yrs.fr.issue) 
4>5s'll  Sept  $180, OOOc. Sept  1  1941 
5s  '14  Apr  70.000c.. .Apr  1  1944 
TOT.  BD.  DT.  Sept  191914$335,000 

Sinking  fund 168.500 

Total  as-sessed  val.  1914.. 33, 500, 000 
State&Co.tax(per$l,noO)  '13..   $3.60 

INT.  payable  at  office  of  Co.  Com. 


ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  minor  civil  divisions  In  the 


State  of  West  Virginia  which 


Adkm  School  District 

Bcckley  (C),  Raleigh  County. 

Black  Fork  Sch.  District 

Btamwell  (T),  Mercer  County. 

Braxton  County 32,000 

Buckhannon  Indep.  Sch.  Dist.  .50,000 

Cairo  School  District 30,000 

Cameron  School  District 30,000 

Clay  School  District.... 50.000    '7.677,381 

Elkms,   Handolph  County 59,000     67,1.tI.100 

FoUansbee,  Brooke  County.. ..t45,663 2,073,458 

Hinton  (C),  Summers  County.  55,0(J0  None  §2,435,7US 
Kenova  (C),  Wayne  County..  35,500  None  &2,500,000 
Keyser  (C),  Mineral  County..  76,000       None   /S, 731. 510 

Keystone  (C),  McDowell  Co..a:28.000     

Kingwood  School  District t35,000    §3,6-39,078 


are  not  represented  among  the  foregoing. 
Bonded  Floating     Assessed     Tax  per  Pop'n 
Debt.        Debt.      Valuation.  $1,000. 
s  s  s  s 

40.000    *8,909,125  *25.00 

55,000       3,000  61.943,900  645.00 

50,000       None  »4.548,693     •3.50 

3(i,000        None  ♦1,476.992     ♦3.50 

10,500§13.613,561      53.60 

None   *3, 313, 468      §7.00 

66,446.609      §2.50 

8,128  §4.343,419     '6.45 


1910. 


2.161 

"l*458 
23,023 


•4.00       5,260 


|3.50 

54.50 

4.00 


5.000tl7,164,270 

None§lI,549,785 

Nonec(42,0()0,000 

582  *6, 720, 094 

.  /20, 000. 000 


Logan  County 6iS,000 

Logan  Magisterial  District 75,000 

McDowell  Couuty 50,000 

Martinsburg  School  District..   50,000 

Mingo  County 40,000 

Moorefiold  School  District... t32, 000    2,100,000 

Moundsville  Ind.  School  Dist.  48.500  None  '7, LSI, 935 

Ohio   County 29,000  None^84,898.635 

Piedmont  (T).  Mineral  County  80,000  8.000     1,430,840 

Point  Pleasant  (C),  Mason  Co.  45,000  None  §2,150.456 

Princeton  (C),  Mercer  County. 100, 000    e3. 000, 000 

Ronceverte  (C),  Greenbrier  Co.  36,500  467  61,682,487 

St.  Albans  Ind.  Sch.  Dist 25,000     (21,100.476 

Salem  (T),  Harrison  County-.  34,800  None    62,166,790 

Triadelphia  School  District---  79,000       None      §4,30 

Wellsburg  (C),  Brooke  County.  11 7, 800    3,689,000       4.00 

Williamson  (C),  Mingo  County  87,500  None  d3, 792, 600       5.00 

Williamson  Ind.  Sch.  Dist 61,500  None  §4,840,903     §5.00 


3.25 

♦5.60 

3.25 

•5'.25 

§3.00 

4.. 50 

§6-80 

65rdd 


837 

992 

3.705 

2.047 

"l4';476 

47';856 


19,431 


57.572 
2,054 
2,045 
3.027 
2,157 


67.00       2.169 


4,189 
3,561 


(C)  City.  (T)  Town,  d  1911  figures,  e  1909  figures.  /  1910  figure.s. 
*  1912  figures.  §  1913  figures.  6  1914  figures,  x  This  covers  merely  a 
recent  Lssue  of  bonds;  we  are  not  informed  as  to  what  is  total  debt .  t  Total 
debt. 


When  Due. 
Irredeemable 
Irredeemable 


-Prirj(rlpaJ. 


State  of  Kentucky. 

ITS  ' 

DEBT,  RESOURCES.  &c. 

Admitted  as  a  State  (Act  Feb.  4  1791) June  1  1792 

Total  area  of  State   (square  miles) 40  400 

State  Capital Frankfort 

Governor  (term  expires  December  1915) _ James  B.  McCreary 
Sec.  of  State  (term  exp.  1st  Mon.  Jan.  1916)-_C.  F.Crecelius 
Treasurer  (term  exp.  1st  Mon.  Jan.  1916) Thos.  S.  Rhea 

LEGISLATURE  meets  biennially  In  even  years  on  the  Tuesday  follow- 
ing the  first  Monday  In  January,  and  sessions  are  limited  to  60  days  ex- 
clusive of  Sundays  and  legal  holidays. 

LOANS—  Interest 

Name  and  Purpose.        P.  Ct.      Payable. 

School  bonds,    1897 6  J-J 

Educational  bonds 6  seml-an. 

Past-due  bonds  (never  presented) 

INTEREST  is  payable  In  Frankfort. 

STATE  DEBT. — The  educational  bonds  are  not.  strictly  speaking,  a 
debt  of  the  State.  They  are  Irredeemable;  the  fund  Is  Inviolate,  and  the  6% 
semi-annual  Interest  drawn  by  them  Is  provided  for  out  of  the  rever  ue 
placed  to  the  credit  of  the  sinking  fund  annually.  The  amounts  are  aa 
follows:  State  bonds.  Issued  Jan.  1  1870,  $1,327,000;  county  bonds,  lss!i«o 
Jan.  1  1885.  $381,986;  new  school  bonds.  Issued  March  12  1892.  $005,641 
The  $165,000  school  bonds  are  also  Irredeemable;  the  Interest  Is  paid  to 
the  A.  &  M.  College  and  the  State  normal  school  for  colored  persons.  The 
sinking  fund  on  hand  in  Oct.  1913  aggregated  $10,306.57. 

ASSESSED   VALUATION.— 
Years.  Real  Kstate. 

1912 $635,471,610 

1911 638,080,463 

1910 628,182.080 

1909 567,452.331 

1908 559,157.016 

1907 542,160.757 

1906 512.081,331 

1900 ..- 449,400,657 

1897 444.000,000 

1887 351,157,053 


Outstanding 
$165,000 
2,315  627 
6.394 


Pmsonal  Property. 
$243,783,357 
209,550.547 
200.268.942 
186,449,208 
141,302,885 
175,822,152 
165,919.088 
125,467.307 
109.000.000 
132.334  637 


Railroadt 
$68,141,486 
66,636,040 
66,800.686 
65,676.359 
63,753,69» 
63.42.S,970 
63,665,8(10 
52,188.411 
42,000.000 
35,571  631 


TAX  RATE. — In  1912  the  State  tax  rate  (per  $1,000)  was  $5.00. 

CONSTITUTIONAL  AMENDAIENTS. — Ad  amendment  to  the  constitu- 
tion was  approved  by  the  voters  on  Nov.  2  1909.  permitting  State  aid  to 
counties  located  therein  for  public  roads  and  additional  taxation  by  coun- 
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ties  for  the  payment  of  saaie.  V.  89,  o.  1437.  Ou  Nov.  3  1913  an  araend- 
ment  to  thu  consiitiition  was  adopted  concernin,.;  taxation  and  exempting 
tlierefroin  bonds-  of  tiie  State  and  Its  siibdivi.sions.  Y.  97,  p.  1676.  The 
amendment,  however,  was  declared  void  by  the  Oourt  of  Appeals  Jan.  14 
1914  on  the  ground  th.it  it  was  not  advertise*!  the  number  of  days  required 
by  the  State  constitution.  V.  98,  p.  405.  The  amendment  is  to  be  again 
submitted  in  Nov.  1915. 

DEBT  LIMITATION. — 'The  constitutional  provisions  relating  to  the 
creation  of  debt  by  the  State  are  found  in  Sections  49  and  50  of  the  Con- 
stitution of  1891.      We  quote  those  sections  below: 

Section  49.  rtie  General  Assembly  may  contract  debts  to  meet  casual 
deficits  or  (allures  In  the  revenue,  but  such  debts,  direct  or  contingent, 
slojcly  or  In  tiie  aijKregate.  shall  not  at  any  time  exceed  five  hundred  thoc- 
•snd  dollais,  and  the  moneys  arlshii;  from  loans  creating  such  debtn  nbt  1 
be  applied  onlj  to  the  purpose  or  purposes  for  which  they  were  obtained, 
or  to  repay  such  debts:  Protidid.  The  General  Assembly  may  contract 
debts  to  repel  Invasion,  suppress  Insurrection,  or,  If  hostilities  are  threat- 
ened, provide  for  the  public  defense. 

Section  50.  No  Act  of  the  General  Assembly  shall  authorize  any  debt  to 
be  contracted  on  behalf  of  the  Commonwealth  except  for  the  purposes  mc  - 
tloned  In  Section  49  unless  provision  be  made  therein  to  levy  and  collect  an 
annual  tax  sufficient  to  pay  the  Interest  stipulated,  and  to  discharge  ti  e 
debt  wlttilii  thirty  years,  nor  shall  such  Act  take  effect  until  It  shall  h*' e 
been  submitted  to  the  people  at  a  general  election  and  shall  have  received  a 
Btajority  of  all  the  votes  ca.st  for  and  against  It:  Provided.  The  General 
Assembly  may  contract  debts  by  borrowing  money  to  pay  any  part  of  t.'-e 
debt  of  the  State  without  submission  to  the  people  ana  without  maklrg 
provision  In  the  Act  authorizing  the  same  for  a  tax  to  discharge  the  debt  ►o 
contracted  or  the  Interest  thereon. 

CUies.  Towns,  Etc. ^C\t\nit,  towns,  counties,  taxing  districts  and  othrr 
municipalities  are  limited  by  Sections  157  and  158  of  the  constitution. 
Section  157  provides  that  no  debt  of  any  kind  may  be  created  to  an  amouM 
exceeding  In  any  year  the  Income  and  revenue  provided  for  such  year  unless 
authorized  by  a  two-thirds  vote  of  those  voting  at  an  election  held  for  the 
purpose.  In  Section  158  we  find  the  following  limits  to  the  debt-maklns 
ttuKo^  yl  municipalities.  Cities  having  over  15,000  population  10%  of  f  e 
taxable  property,  cities  and  towns  of  3,000  or  more  Inhabitants  but  kss 
than  15,000,  5%  ;  cities  and  towns  of  less  than  3,000  population,  3%;  coun- 
ties, taxing  districts  and  other  municipalities,  2%.  Some  exceptions  ar^ 
■ade  to  these  limits.  For  Instance  Indebtedness  may  be  contracted  in 
excess  of  the  limit  when  same  has  been  authorized  under  laws  In  force  prl<  r 
to  the  adoption  of  the  constitution  (Sept.  28  1891)  or  when  necessary  tor 
Che  completion  of  a  public  Improvement  undertaken  but  not  finished  at  the 
time  of  the  adoption  of  the  constitution.  A  further  exception  Is  made  In 
the  case  of  such  places  as  had  exceeded  the  prescribed  limit  at  the  time  the 
oonstltutlon  went  Into  effect.  In  such  Instances  permission  Is  given  to 
further  Increase  debt  In  an  amount  not  exceeding  2%  In  the  case  of  clt'Cs 
and  towns  and  not  exceeding  1%  In  the  case  of  counties,  taxing  district*  or 
•tber  municipalities — "until  the  aggregate  of  Its  Indebtedness  shall  have 
been  reduced  below  the  limit  herein  fixed,  and  thereafter  It  shall  not  excce  i 
the  limit,  unless  In  case  of  emergency  the  public  health  or  safety  should  so 
require  Nothing  herein  shall  prevent  the  Issue  of  renewal  bonds  or  bom  s 
'o  fund  the  floating  Indebtedness  of  any  city,  town,  county,  taxing  district 
or  other  municipality." 

INVESTMENT  OF  TRUST  FUNDS.— Section  4168  of  the  Statutes  of 
1909  nrovides  as  follows: 

SEC.  4168. — 1  iwestmcnt  of  Fvnds  by  Fiduciary. — That  it  shall  be  lawful 
for  persons  oi"  C()."[)orations  hoklincr  funds  in  a  fiduciary  capacity  for  loan 
or  investment  to  invest  the  .same  in  real  estate,  mortgage  notes  or  bonds, 
or  in  such  other  interest-bearing  or  dividend-paying  securities  as  are  re- 
garded by  prudent  business  men  as  safe  investments,  and  to  make  loans 
with  such  securi'ies  as  collateral;  but  such  funds  shall  not  be  invested  in 
the  bonds  or  securities  of  any  railroad  or  other  corporation,  unlass  such  rail- 
road, or  other  corporation , has  been  in  operation  more  than  ten  years,  and, 
during  that  time,  has  not  defaulted  in  the  payment  of  principal  or  interest 
on  its  bonded  debt,  or  be  invested  in  the  bonds  of  a  county,  district,  town 
or  city  that,  within  ten  years,  has  defaulted  in  the  payment  of  the  interest 
or  principal  o.*"  its  bonded  debt;  and  a  fiduciary  shall  account  for  all  inter- 
est or  profit  received. 

POPULATION  OF   STATE: — 

1910 2,289,90511860 1,155 

1900 2,147.174 

1890 .1,858,635 

1880 1,648.690 

1870.. 1.321,0111  I 

The  proportion  ot  the  colored  population  was  16  47%  In  1880;  14.69% 
In  1890,  13.03%  In  1900  and  11.4%  In  1910.  In  number,  Wacfcs  were  220.- 
992  In  1850;  236,167  In  I860;  222,210  In  1870;  271.451  In  1880;  272,981  In 
1890;  284,706  In  1900  and  261,656  In  1910. 


08411820 564,139 

1850 982,40511810 406,51! 

1840 779,82811800 220,956 

1830 687,91711790 73.877 


CITIES.  COUNTIES  AND  TOWNS  IN   THE 

STATE    OF    KENTUCKY. 


For  reports  not  rjiren  in  alphabetical  order  in  the  following,  see  "Additional 
Statements"  at  end  of  this  State. 

ALLEN   COUNTY. 

County  seat  is  SeottsvUle. 

Refunding    l^niiroad   Bonds. 
48  "01     J-D   $80,000c..June    '15-'21 
BOND.  DEBT  Sept  30  '14     $80,000 

Ass'd  va>.  '14  (2-3  act) 2,858,790 

Population  In  1910.. 14.882 

INT.  at  Allen  Co.  Bk.,  Scottsvllle. 


BOWLINQ  QBEEN. 

ThlH    <;ltv    i.s    in    Warren    County. 
(■0.  I8I2.     Pop'o  1910,  11.676. 

Publlolmprovenicnl  Renewal  Bds. 
48  "10      J-J     $20,0000. ..July   1   1940 

^(Jeneral  Piind  Renewal  Bonds. 
48  .1.1      $21   500c.         .     .       1929 

'Public-School  Renewal  Bonds. 
48  J  ,1      $19.0000    _ 1929 

Public-School  Bonds. 
«s  '07     J.;     $2O,0O0c.     Jan   1    1937 

Electrlc-I.lghl  Renewal  Bonds. 
48  J  J      $10  OOOc.     .     1935 

Water-Works  Renewal  Bonds. 

4g  •99      J  J    *$50,500c 192B 

4b  J  J  9.500c I93ft 

Clly  Hall  Bonds. 
48  •07      J  .1      $24.11(100... Jan     1  1987 
BOND.  DKHT  Oct  1    14..  .5183.500 
Aasessed  ral.  '14  (Maot.)..4.878,000 
Total  i«)i  rnip  (per  SI   onro  '14  $12.50 

*  Subject  to  call  beginning  1919. 

INTHKUST     piiyablc  at  CItlacns' 
National   Hank  of  liowllug  Green. 


OHBISTLAN  COUNTY. 

County   scat    Is    liopklnsvllle.      All 
bonds  are  tax-free. 
Turnpike   Koiiils 

5s  J.I     $7.-.. 1111(10.    .Jan    1  1931 

5s  '07  J-J  100.0000  ..July  1  1987 
(Subject  to  call  nfter  July  1  1927.) 
Bs  '10      J  J      $27,000  July   1    1940 

RefundinK  (Red.  beg.  in  1909). 
't  ''14       M        t«      1  M.c        \(i  ig'i 

BOND.  DEBT  Apr  '14. .  $262,000 
Asses.sed  val.  "13  (H  act.)-14,471,340 
■^tin-  *  ..  XI  iw-  Ji.'iiiii.  13  Sp  •■ 
Population  in  1910 38,845 

INTBUEST  on  refunding  4s  pay- 
able at  City  Bank;  on  turnpike  bonds 


lue  19.31,  First  Nat.  Bank,  Hopkins- 
ville,  Ky.;  on  turnpike  bonds  ot  1907 
at  Hanover  Nat.  Bank,  N.  Y.;  and 
turnpike  bonus  of  1910  at  Planters 
Bank  &  Trust  Co.,  liopklnsvllle. 


COVINQTON. 

This  city  Is  In  Kenton  Co.  Inc. 
I8.'J4.  Central  Covington  was  an- 
nexed to  this  city  In  Nov.  1906 
!iiid  Lalonia  In  July  1909.  Bonds 
are  tax-exempt.     Pop.  '10,  53,270. 

Asphali    Bonds. 
4s    41       F-A$142, 600c. ..Aug    1  1931 

Bridiee  Bonds. 
4s  '86      J-J      $33. OOOc. .July  1  1928 

Cov.  W.  Coy.  &  Lud,  Hiebway. 
43  '03      FA      $7, OOOc.  _  Aug   1  1922 

Casparis  Jiidenient  Bonds. 
4s  '93      MS   $103, 500c. .Uch   1  1923 

Water  Works  Redemption. 
4S  '90      J-J   $190, 700c. ..Jan     1  1980 

Sewer  Bonds. 
5s  "03      MS   $30 ,000c. -.Mch  4  1923 

(Sul)Ji'Ct   to  call   Mch  4   1913.) 

53  '09      J-J       35. OOOc. ..July   1   1029 

($2,500   payable  each   year.) 

Refunding  Bonds. 
4s  '94      J  J      $51.300c.--July  1  1034 

Redemption  Bonds. 
48    92      FA    $106,100c.  .Aug    1   1922 

Reservoir   &    Waiei^Works   Bones 

48  '87      J-J  $520.000c..-J»n     1   1927 

49  '88  J-J  371  .OOOC... Jan  11928 
48  '88  J  J  23,000c...July  1  1928 
4s  '90      J-J      11 1, OOOc. .July  1   1930 

Fundloc  Bonds. 
48  '80      FA   S73.200c...Aue   1  1920 

iRedccmab'.e  In  1913.) 
4Rg'12  F-y\$28l,000o.      Aug    1    1952 
(Subject  to  call  beg.  July  31    1042.) 

Park  Bonds. 
4Rg'll  A-O    $95, OOOc.    Apr    1    1951 
CRN.  DEBT  Sept  30  '14. $2, 179 .300 
As.sas.sment  debt  (add'l)..       296,910 

Floating  debt  (addl) 120. oOO 

Assess,  val. "13  ('4  act  ).*26,382,625 
Total  tax  (por  $1,000)  1913. .$26. 00 

•  Exclusive    of   franchise    assees't. 

INT.  at  Bk.  of  America,  N.  Y.,  or 
First  Nat.  Bank,  Covington. 


DAYTON. 

Davton  Is  In  Campbell  Countv. 
Inc.  Mar.  12  1867.     Pop.    10.  6,972. 

Refunding  Bonds. 
5s  F  A$i;(4,(IOOc...AUg    1   1915 

Renewal  Bonds. 
.«  ...     $17.000 

Sewer  Bds.  (Red.  2  bds.  yrly.) 
4s  -08      A-O    $22. OOOc. .Oct     1  1928 

Street  Bonds. 
4s  '13      J-J     $19, OOOc. July  1    '15-'33 
BOND.  DEBT  Sept  30  '14.  $192,000 
Assess,  val. '13  (abt. 2-3 act.) 2. 847, 2 15 
Total  tax  (per  $1,000)  1913. .$22. 60 

INT.  on  ref.  bonds  due  1915  at 
Newport  Nat.  Bk.,  Newport,  or  First 
Nat.  Bk.,  N.  Y.;  sewer  bonds  and 
street  bonds,  at  Bank  of  Dayton. 
Bonds  aro  all  exempt  from  city  tax. 


FAYETTE  COUNTY. 

County  seat  is  Lexington. 

Refunding   A.  &    M.   Bonds. 
4^8         J-J        $5,000c 1917 

K.  H.  RR.  Bonds 
4^8         J  J      $20,0000    1017 

§Punding  Bonds. 
4  H8  '04  J-J    $66,0U0c.Jan  1  '15-'24 

Court-Mouse  Bonds 

4s  J  J  $100. OOOc    lO'O 

BOND.  DEBT  May  "14  $191,000 
Assessed  valuation  1913_.39,520,899 
State&Co.tax  (per  $1,000)  '10. .$9.70 
Population  In  1910 47,715 

§  Int.  at  Hanover  Nat.  Bk.,  N.  Y. 


FBANKFOKT. 

This  Is  the  capital  of  the  State  and 
the  county  seat  of  Franklin  (Jounty. 
Inc.  Oct.  10  1786.  City  owns  $.32,- 
000  6%  Capital  Gas  &  Electric  Light 
Co.  bonds.     Pop'n,  '10,  10,465. 

*SchooI  Bonds  {Tax-free). 
6s  '04      J-J      $10,000  July  11924 

♦Funding  School  (Tax-free). 
5s  '04      .J-J     $25, OOOc. -July  1  1924 
6s  '05      J-J        50, OOOc. .July  1  1925 
6s  '11      J-J        10, OOOc... July  1  1931 

Renewal  Bonds  (Tax-free). 
4Hs'97  J-J  $120, OOOc... July  1  1927 
4s  '00     J-J       20,000c  .June  15  1920 
4Hs'03  MS     39.000    ...Mch  1  1923 

Funding  Bonds  (Tax-free). 

f$20,000C.Sept  1    '16-'22 

5s  "04     M-S(  ($5,000  In  even  years.) 

I    $4,OO0c._Sept  1   1924 

BOND.  DEBT  Dec  1  1913  $303,000 

Assessed  val.  1913 5,529,889 

(Assessm't  abt,  3-5  or  70%  act.  val.) 
Total  tax  rate  (per  $1,000)  •13-$17.00 

•These  loans  are  held  by  sinking 
fund  for  benefit  of  school  fund;  prin- 
cipal not  payable  and  interest  is  used 
for  support  of  public  schools. 


FEANKLIN  COUNTY. 

County  seat  is  Frankfort. 

Refunding  Bonds 
5s  '04     A-O   $23,000.Apr  15'20&'24 

»H8'98  J-J       62.000 July  1  1018 

5s  '04     J-J       50.000 Jan  1 

58  '05     M-N    19,000 Nov  1 

Midland  RR.  Bonds. 

4s  '99      J-J     $85,000 July  1  1919 

BOND.  DEBT  Oct  31  '14.  $249,000 
Asses.sed  val. '14  (3-5  act.). 8, 765, 299 
State&Co.tax(per$l,000)  '13. $13. 00 
Population  In  1910 21.136 

INT.  at  Bank  of  Am.,  N.  Y.  City. 


1918 
1925 


GRANT  COUNTY. 

County  scat  is  Williamstown.  All 
bonds  are  ta.\able.   Pop.  1910.  10,581. 

aBridge   Retundini;. 
4>^S       M-N      $6,000cNov  10 '14-'17 

Turnpike  Retunding. 
4Hb      M-N  a$8, OOOc. Nov  10  '14-'17 
($1 ,500  and  $2,000  In  alternate  years) 
4Hs'06F-A   ft$4.500c..AuglO'15-'17 

TFunding  Bonds. 
4Hs'06  J-D    $65,000c.Dec   1    '18-'26 
BOND.  DEBT  Apr  7  1914-     $85,000 

Floating  debt 26,687 

TOTAL  DEBT  April  7 '14  .  111.687 

Sinking  fund 10,296 

Asse.ss.  val.  '14  (70%  act.)  3,580,347 
State&Co.tax(p.$l,000)'14  $11.50(i 

INT.  on  bonds  marked  (a)  at 
Hanover  Nat.  Bk.,  N.  Y.;  (6)  Co. 
Treas.  office;  (t)  Cont.  Nat.  Bank, 
Chicago. 


QEEEN  COUNTY. 

County  scat  Is  Grecnsburgh.  For 
details  regarding  repudiated  rallroad- 
ald  bonds  see  "State  and  Cltv  Sec- 
tion" for  May  1908  and  V.  84,  p.  949; 
also  V.  96,  p.  1507. 


HENDEKSON. 

This  city  is  the  county  scat  of  Hen- 
derson County.  Present  charter  re- 
ceived in   1893.     Bonds  tax-o.\empt. 

Refunding  (Red.  beg.  in  1912). 

48  '97       ...$369. OOOc 1017 

BOND.  DEBT  Oct  1913..  $369,000 
Assessed  val.  "10  (3-5  act.). 8, 121. 757 
Total  tax  rate  (per  $1,000) '10  $16.70 

INT.  at  Bank  of  Am.,  N.  Y.,  and 
Henderson  Nat.  Bk.,  Henderson. 


KENTON  COUNTY. 

Covington  is  the  county  seat. 

Refunding  Bonds. 
.5s  '13      J-D    $167. 000. ..Dec  1    1943 
BOND.  DEBT  Nov  1914.     $167,000 
Assessed  valuaticm  1914. .31. 833, 255 
Population  In  1910 70,355 

INT.  at  German  Nat.  Bank,  Cov. 

LEXINGTON. 

Tills  city  Is  in  Fayette  Co.  Incorp. 
In  1804.  Commission  government 
adopted  Nov.  7  1911.    V.  93.  p.  1337. 

Auditorium  (Free  from  city  taxes) . 
4s  '<I5       K-A    $l6,on(lc    .     Fell    1    1945 

Funding  (Free  from  city  taxes). 
68  "88      FA   $5O.O0OC.-.Aug    1  1018 


Jan  ;;  in  is 
Dec  1  1948 
Jan    1  1053 


Refunding  (Free  from  city  taxes). 
4Hb'92  F-A$105,0OOc...Aug  1  1932 
4Hs'93  J-D  81, OOOc... June  1  1988 
«Hs'94  F-A  45,000c. -.Aug  1  1924 
4s  °95     J-J       25,onoc      .Jan  10  1036 

Sewer  (Free  from  city  taxes) . 
«8  '05      FA   $45,000c..l'eb    1  1945 
48  '06      F-A      25.000c   ..Aug   1  1046 
.s    08      .1  .1        25,000  • 
4Ht'08  J-D      23.000c 
4s  '13     J-J  6.000. 

Viaduct  (Free  from  city  taxes). 
»»    05      J-D    $22,0000.       Dec    1    1045 

Brick  Street  (Free  from  city  taxes). 
6s  '91  Var  $5,266.52c.vanous,  21 
4  Ha  94  M-N     75..S70C-       Nov   1   1934 

Park  Bonds  (Free  from  city  taxes). 
4s  03  A-O  $3u,500c..-Api  1  1923 
4s  '13      J-J        25,000 Jan     1  1953 

Railroad  Aid  (Free  from  city  taxes) . 
5s  88  J-D  $100.000c.. June  1  1918 
4H8'90  M-S  150, OOOc. .Sept  1  1920 
4Hg'e2  FA  15.000c. -Aug  1  1932 
BOND.  DEBT  Jan  1  '14.  $869,337 
Assess,  val.  '14  (abt.  act.)  24,441,594 
Total  tax  (per  $1  .000)  1013  S27  50 
Population  In  1910  (Census) . -35.090 

INT.  on  funding  &  refunding  bonds 
and  on  railroad-aid  bonds  due  1918  is 
payable  in  N.  Y.  City  at  Hanover 
Nat.  Bank;  on  railroad-aid  bonds  due 
1920  &  1932,  on  auditorium  bonds, 
sewer  bonds  and  viaduct  bonds.  In 
Lexington  at  Phoenix  &  3d  Nat.  Bk 


LEXINGTON  SCHOOL  DIST 
4ig  '03  M-N  $70  OOOc -.May  1  1983 
4ie'08J-D  >5.000c--Junel  1938 
BOND.  DEBT  Sept  30 '14  $145,000 
Total  assessed  val.  1913  .24.000.000 
School  tvx  rate  (per  $1,000)  '13  $4.40 
INT.  at  Third  Nat.  Bank,  Lexing- 
ton, and  Nat.  Bk  of  Commerce. 
N.  Y.  City. 


LOGAN  COUNTY. 

County  seat  is  liussellvUle. 

Refunding  Bonds. 
4s  J-J  $103. 600c.-. $6, 200  yrly 
BOND.  DEBT  Jan  1  '14..  $103,600 
Assessed  val.  '13  (3-5  act.). 8,021, 592 
State&Co.tax  (per  $1,000)  '13. $12. 92 
Population  In  1910 24.077 

INT.  payable  In  Louisville,  Ky.,  at 
Citizens'  National  Bank. 


LOUISVILLE. 

Louisville  is  county  seat  of  Jeffer- 
son Co.  Inc.  Feb.  13  1828.  Bonds 
are  exempt  from  all  taxation  except 
State  tax.  Validity  ot  $1,000,000 
hospital  bonds  has  been  unheld  by 
courts.  See  V.  92,  p.  541.  The 
school  4Hs  given  below  were  de- 
clared valid  by  the  Kentucky  Court 
of  Appeals  on  Dec.  19  1913.  V.  97. 
p.  1919. 

On  July  29  1912,  9,250  shares  of 
stock  In  Louisville  Gas  Co.  were  sold 
at  $150  per  share,  netting  $1 ,387,500. 

Past  Due  Bonds. 
5s  M-N   Sl.OOOc.May  1  1920 

(Called  May  1  1900.) 

-.S  ...       $2,000 Mar  1  1894 

..s  ...         1,000 July  1  1897 

-.s  ...         1,000..-May  14  1898 

.-s  ...         1,000 July  1  1898 

.-s  .-.         4,000 Jan   1    1903 

--S  ...       10,000.. .Sept  15  1910 


^Refunding  Bunds  (goldi 


«8  '97     J-J  $337. OOOc 
S^s'OO  M-N  388.000c 
3  ^'01  A-O     85, OOOc 
S^s'Ol  J-D 
•  ^s'Ol  J-J 
3>2S'03  ,T-J 
8  i^s'03  A-O 
3H8'03  A-O 
S  !^S'03  J-J 
4s  '10     MS 
4H8'11   FA 


..July  1  1937 


2  75,000c.. 
114,000c.. 
789,000c.. 
140,000c. 
49,400c 
681 ,000c 


1940 
1941 


.May  1 
.Apr  1 
.Junel  1941 
.July  1  1041 
.Jan  1 
.Apr 
-Apr 
.July  1 


1943 
1  1943 
1  1043 

1043 


200. OOOc. Sept  15  1920 
289. OOOc...  Aue   1   1921 

♦School-Improvement  Bonds. 
4Hg'14  A-O  $1,000, OOOc. Apr  1  1954 

Park  Bonds. 
48    90      J-J  $575,000c...July  1  1930 

*Sewer  Bonds. 
48  g   07  F-A$3, 701, OOOc.  Feb    1  1047 

♦Sewer  and  Park  Bonds, 
88  '01     J-J  $210, OOOc.-. Jan    11941 

Municipal  Improvements, 
4f  '63      J-J$l,228.000C..JuIy   1  1923 
4s  '88      Q-Ul, 373,800c.. Dec    1  1928 

Water  Co.    Mortgage   Bunds. 
4sg'10  F-.A.$I,000.000cAug   1  1950 

♦Hospital  Bonds. 
4Hg'llM-S      $991, OOOc. Mch   1   1051 

♦  Bonds  payable  by  spec,  taxation. 

INT.  on  refunding  bonds  of  1910 
and  school-hnpt.,  past  due,  bonds 
payable  at  office  of  sink,  fd.,  Louis- 
ville; on  all  others  at  First  Nat. Bank, 
N .  Y .  The  past  duo  bonds  which  ma- 
tured in  1894  and  1903  are  payable  at 
First  Nat.  Bk.,  N.  Y.;  on  all  other 
past  duo  bonds  at  office  of  Sinking 
Fund  Trustees. 

BONDED  DEBT.— The  bonded 
debt  on  Oct.  I  1914  was  $12,446.- 
200,  of  which  $3,196,800  Is  payable 
by  the  general  fund  and  $9,249,400 
by  special  taxation.  On  Oct.  1 
1914  sinking  fund  contained  $902.- 
741  cash.  Sinking  fund  also  owns  en- 
tire stock  of  Louisville  Water  Co., 
(12,751  shares),  amounting  to  $1,- 
275,100.  Gross  earnings  of  water 
company  In  1913  were  $i  68,948;  oper. 
exp.,  Ac,  $325,573;  net  earnings, 
$343,375.  Assets  of  water  company 
Dec.  31  1913,  $9,207,561.  The 
bonded  debt  of  the  water  company 
on  the  same  date  was  $1,500,000 
and  the  floating  debt  .1i;90,950.  These 
bonds  are  not  an  obli.gation  of  the 
city.     See  V.  84,  p.  404. 

ASSESSED  VALUATION.  TAX 
RATE,  &c. — The  city's  assessed  val- 
uation (about  80%  actual  value)  and 
tax  rate  have  been  as  follows: 

1914.  1913. 

s  s 

Real  &state..l42,924,621    138.186.466 
Personal 67.628.686     62,605,103 


Total 210.553,307  200,791,569 

Tax  (per  M)    „,,^  ■17.60  $17.60 


Nov.,  19 14.  J 


TENNESSKE-DEBT  OF  STATK 
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E^SC 


a=c 


LOUISVILLE  {Concluded). 


Real  estate. 
Personal  _-. 


1912. 

S 

.132.083,099 

.   58.524.896 


1911. 

$ 

129.039.784 
54.518.805 


Total  ...190.607,995 
Tax  (per  M)  17.90 

POPULATION.— In 


183.558.589 

18.10 

1910     (Cen- 


sus). 223.928,  and  is  1900.  204.731. 


MC  CEACKEN  COUNTY. 

County  seat  Is  Paducah. 

Refund.  Bds.  {Red.  Sept.  1  1923K 
58  M  Sj20U.O()i)c  ..Septl  H»3S 
4s  M-S$IOO  oonc  ..Sept  1  1  3S 
BOND.  DEBT  Oct  1914.  $300,000 
Ass'dval.'13(abt.  3-5  act.)  16,000.000 
State  &  Co.tax  (per  $1 ,000)"13$1 1 .60 
Population  In  1910 35,004 

INT  in  N.  Y.  Clt.7  at  Nat.  Bank  o 
Commerce  and  Bankers  Tr.  Co.. 


MADISON  COUNTY. 

Couatv  seat  Is  Richmond 

Ref.  RR.  Bonds  {Red.  beg.  in  '19). 
4s  '09      J-J     $32. 000c Jan        1939 

Turnpike  Bds.  {part  yly.  in  Dec.) . 

4Ms        J-D    $35.000c 

BOND.  DEBT  Sept  30 '14  $127,000 
Assess,  val.  '14  (4-5  act.).  13, 353 ,090 
State  &  Co.  tax  (per  M)  '13.  ..J11.60 
Population  In  1910 26.951 

INT.  at  Chemical  Nat.  Bank,  N.Y. 


MEECEE  COUNTY. 

County     seat     is     Harrodsburgrh. 
Bonds  are  taxable.  Pop.  '10,  14,063. 

Railroad  Bonds. 

48  M-N  $95.000c 1930 

BOND.  DEBT  Feb  1  1914  $95,000 
Ass'dval.'14(abt.  3-5  act.)  10.000.000 
State*  Co.  tax(per$l,000)'14  $11.00 

INT.  at  Union  Nat  Bk,  Louisville. 


OWEN  COUNTY. 

County  seat  is  Owenton. 

County  Bonds  {Red.  any  time). 

b"*  M-S$10O.U0Oc Sept  i   1916 

5s  F-A      40.000c    --. 1922 

Refunding  Bonds. 

5s   '12         .        J30.000 1942 

BOND.  DEBT  Oct  1  "13. ..$170,000 

Assessed  valuation  1914 3,095.000 

State&Co.tax(per  $1,000)  '13-$14.00 
Population  In  1910 14.248 

INT.  at  Bank  of  Commerce,  X.  Y. 


Bonded  Floating  Assessed    Tax  per 

Location —  Debt.       Debt.  Valuation.  %\,OQQ. 

HlghlandsGrad.Com.S.D.No.2  25.000     z.i.26'>.0i)0     x6  00 

Hopkins ville  School  District--  66.000    §4.500.000 


1,800 


§5.00 
5.00 


OWENSBOEO. 

This  is  the  county  seat  of  Daviess 
County.      Incorporated  1866. 

Railroad  Bds.  {subject  to  call). 
48  M  N  J45  5(J0P_      Nov   1   1019 

Street  Bonds  {Red.  Jan.  1  '15). 
4s  J-J  $154 .500c-.. Jan    1  1930 

Water  Bonds  {Red.  beg.  in  1911). 
48  '01  J-J  $154,0000  ,.Jan  1  1931 
4s  '07  J-J  49, 500c.., Jan  1  1837 
BOND.  DEBT  Oct  1  1914.  $403,500 

SInklngfund 48  536 

Assessed  val.  '13  (4-5  act.). 0.875.000 
City  tax  rate  (per  $1,000)  '14. $20. 00 
Population  In  1910.. 16,011 

INT.  pay.  at  Owensboro  Bkg.  Co. 


MIDDLE  SB  OE  OUGH. 

Middlesboioueh  is  in  Bell  Co.  Inc 
May  1  1890.  The  improvement  bds 
below  originally  carried  6%  int.  and 
were  in  default  for  some  time.  A 
compromise  was  effected  in  1906 
whereby  int.  was  reduced  to  4%  and 
$28,000  to  be  paid  by  city  in  cash  in 
settle  iient  of  all  past-due  coupons — 
payment  to  be  made  $2,000  yrly., 
incl.  the  year  1920.  V.  83.  p.  1132; 
V.  84.  p.  404.  Up  to  June  30  1914 
$14,000  had  been  paid.  All  bonds 
tax-exempt. 

Improvement  {Sec  note  above). 
4s  '90     Dec  $150.000.. .Oct    1  1920 

Refunding  Bonds. 
6s  '08     M-S  $28, 800c. ..Sept  1  1928 

School  Bonds. 

6s  "06     M-N$12,000 May  1 

6s    11     J-J       18,000 July  1 

BOND.  DEBT  June  30  '14  $208,800 

Other  indebtedness 33,511 

Sinking  fund  (school) 13,329 

Assessed  val.  '13  (2-5  act.). 1,600,000 

Tax  rate  (per  $1,000)  1913 $19.00 

Population  In  1910 7,805 

INT.  at  Harris  Tr.  &  Sav.  B.,  Chi. 


PADUCAH. 

This  is  the  county  seat  of  McCrack- 
en  County.  Inc.  1830.  As  an  offset 
to  bonded  debt,  city  owns  railroad 
stock  of  the  psir  value  of  $220,000. 
The  Chic.  St.  L.  &  P.  RR.  bonds  de- 
clared valid  by  U.  S.  Court  in  Sept. 
1902.  Commission  govi.  adopted 
Nov.  4  1913.    Pop'n  1910,  22,760. 

ChicaEO  St.  L.  &  P.  RK. 
4^8'88  J-D      $81,OO0c..Dec   1  1918 
(Subject  to  call  after  1898.) 

Refunded  N.  O.  &  O.  RR. 
J  ^s'OO  J  J     $65,000c..-July  1  1926 
»  >49'85  FA     35.000c-..Aug  1  1928 

Refundins  Bonds. 
4  >48'04  M-N  $20.000c...May  2  1924 

P.  T,  &  A.  RR. 
4a  '91     A-O     $89,000c. --Oct  1  1920 

improvement  Bonds. 
4s  '04  F-A$  187, 500c. 
BOND.  DEBT  Sept  30 

Sinking  fund 

Assess,  val. '14(3-5  act.). 
City  tax  rate  (per  $1.000) 


1926 
1931 


MUHLENBUEQ  COUNTY. 

County  seat  is  Greenville. 

For  litlffatlon  regarding  railroad 
bonds.  sul)sec]uently  refunded,  see 
"State  &Clty  Sup."  for  May  25  1912. 

Rafunding  Bonds. 

5s  g         J-J     $80. 000c 1915 

5a  E  J-J        85.000c    1920 

BOND.  DEBT  Oct  1914..  $165,000 
Assess,  val.  '13  (M  act.).-. 6. 334.475 
State  &  Co.  tax(per  $1,000) '13  $13.50 
Population  In  1910 28,598 

INT.  at  Bk.  of  Am.,  N.  Y.  City. 


--Aug  1  1934 

'14    $479,100 

39.443 

.12,036,190 

•14   $17,50 


Lancaster  S.  D.,  Garrard  Co..   26,ili)l) 

Lewis   County y25 .0 1 0 

Ludlow  (C).  Kenton  County.  .  ti6.69i) 
Madisonvllle  (C) .  Hopkins  Co.  75.000 
Mayflela  (C),  Graves  (Jouuty. .   64,700 

Maysvllle,  Mason  County 127,000 

Montgomery    County GQ.nOO 

Mt.Sterling(C)  .Moutgomerj'Co.  45. ."500 
Nlcholasviile  (O).  JesslmineCo  32.000 

Paris.  Bourbon  County 75.000 

Perry  County 30.000 

Pikeville  {C).  Pike  County-.. !/55, 778 

Scott  County 87,000 

Versailles,  Woodford  Co 45,000 

Woodford  County. 32,500 

(C)  City.      (T)  Town.      *  1912  figures,     x  1913  figures       . 
y  This  covers  merely  a  recent  issue  of  bonds;  we  are  not  informed  as 
is  total  debt. 


zl,757„579 

None   §4.030,.535 

15,000  e4,07.'>,0(n) 
4,i5S8  §(>.602.214 
6.972  z2. 400. 000 
None  «1. 600.000 
None  23.800.000 
None   §3.153,559 


hfone      

None  §11,323.947 


§14.00 
15.00 

§13.00 
Z7.50 

xl2.ib 


§9.90 
§  1914 


Pop'n, 
1910. 


16,887 
4.163 
4,966 
5,916 
6,141 

12,868 
3,932 
2,935 
5.859 

11,2.55 
1,280 

1R.956 
2,268 

12. .^71 
figures, 
to  what 


State  of  Tennessee. 

ITS 

DEBT.  RESOURCES.  ETC. 

Organized  as  a  Territory  (Act.  May  26  1790).  ..May  2fi  1790 

Admitted  as  a  State  (Act  June  1   1790) June  1  1796 

Total  area  of  State  (square  miles) 42,050 

State  Capital Nash vi lie 

Governor  (term  exp.  Jan.  15  1910) ..Ben.  W.  Hooper 

Sec'y  of  State  (term  exp.  Feb.  12  a  1917) R.  R.  Sneed 

Treasurer  (term  expires  Jan.  15  a  1916) W.  P.  Hiekerson 

Comptroller  (term  expires  Jan.  15  1916) Gteo.  P.  Woollen 

a  Constitution  says  term  of  office  shall  be  computed  from  the  16Ch  ot 
January,  but  these  officials  belns:  elected  by  the  Legislature  are  usually 
allowed  to  serve  a  full  term  from  the  date  of  their  appointment 

LEGISLATURE  meets  biennially  In  odd  years  on  the  first  Monday  In 
January  and  sessions  are  not  limited,  "but  no  member  shall  be  paid  for 
more  than  75  days  of  a  reerular  session." 

STATE  DEBT. — The  debt  of  the  State  Is  as  follows: 


INT. on  refunded  N.  O.  &  O.  RR. 
bonds  payable  In  N.Y. City:  on  $b5.- 
000  at  Mechanics'  Nat.  Bank  and  on 
$35,000  at  U.  S.  Mtge.  &  Tr.Co.;  on 
imp.  bonds  at  Western  German  Bank 
in  Cincinnati;  other  bonds  in  Paducah. 


LOANS —  — Interest — 

Name  and  Purpose.  P.Ct.  Payable. 

Old    certificates    of   indebtedness 

held  by  State  institutions 5&6     J  J 


When  Due. 


-Principal- 


f  At  pleasurel 
1    of  State.    ) 
July    1  1915 
Oct.  1915 


Outstanding. 
$636,000 


9,381,000 
1.400,000 


PENDLETON  COUNTY. 

County  seat  is  Falmouth. 

Refunding  Bonds. 
4Hs'12  J-J     $55,OO0C-July  1  •31-'40 

Refunding  Turnpike  Bonds. 
4Hg'10J-J  $32.000c-July  1  ■31-'40 
TOTAL  DEBT  Nov  6  '14.  $87,000 
Cash  in  treasury  April  1914  19.000 
As'd  val.'14(]^  to  3-5act.)-3,650,435 
State&Ca.tax(per  $1,000)  '14. $12. 50 
Population  In  1910- .      11,985 

INT.  at  Nat.  Park  Bk.,  N.  Y.  City. 


PINE  VILLE. 

This  place  is  in  Bell  County. 

School  Bonds. 
5s  '11     Jan    $30. 000c. -Dec  31  1931 
TOTAL  BONDED  DEBT- —       (?) 
Population  in  1910. 2,161 

INT.  at  Hanover  Nat. Bk, N.Y  .City. 


1924 
1930 
1926 
1931 


NEWPOET. 

Newport  is  In  Campbell  County. 
All  bonds  are  exempt  from  municipal 
taxes.  Incorporated  as  a  town  In 
1795,  and  as  a  city  Feb.  21  1849. 
Population  1910,  30,209. 

Retuadlne  bonds. 

4s  '04      J-J     $:j5,000c July 

a. 653  '01  J-J  506.()U0c...Jan 

4s  '06     J-J       65.000c.. -July 

4s  '11      ---      37. 000c. -.July 

4s  "14     M-N  50,000c.. -May  1  1934 

Newport  dt.  iionds  (Qen'l  Debt) . 

fsao.oooc. Various  191« 

88, 100c. .Various  191U 

I      5,000c.. Dec   28  1922 

[      1.500c.--Au(t   1  192.'» 

50, 000c. .-July  1  1942 

Water-Works  Bonds. 

4s  "09     J-J     $85,000c Jan  11938 

Past-due    bonds S500 

GEN.  BONDS  Mar  1913.  $997,600 
Assessment  debt  (add'l)..  162,000 
Assessed  val.  '12  (2-3  act. )15. 922, 781 
City  tax  rate  (per  $1,000)  '12. $14. 00 

INT.  at  office  of  Com'r  of  Finance 
or  at  Bank  of  America,  N.  Y.  City. 


53  various 


4s  'U 


J-J 


SHELBY  COUNTY. 

Shelby^ille  is  the  county  seat. 
These  bonds  were  declared  valid  by 
the  Court  of  Appeals  on  Jan.  22  1913. 
V.  96,  p.  374.     Pop'n  '10,  18.041. 

Court=House  Bonds  {part  yearly). 

5s  g  '13  Dec  1  $75,000c 1915-1926 

BOND.  DEBT  Nov  1914-  $100,000 
Assessed  valuation  1914--12.835,790 


TAYLOE  COUNTY. 

CampbellsvlUe  is  the  county  seat. 
Old  railroad  bonds  of  this  county  in 
default.  See  V.  95,  p.  1760.  and 
V.  97,  p.  902. 


WAEEEN  COUNTY. 

Bowling  Green  is  the  county  seat. 

Furnpi'iie  &  Retund'g  Bonds. 
4s        A-O     $119,500c- ..Jan    2  1929 
(Subject    to    call,    $35,000    In    1014; 

$35,000  In  1919;  $35,000  in  1924.) 
BOND.  DEBT  Nov  1914  $119,500 
Assessed  val.  '13  (4-5  act. )13, 802. 125 
State  &  Co.  tax(pei  $1,000)'13$10  07 
Population  In  1910 30,579 

WINCHESTEE. 

This  city  is  in  Clark  County, 
.s  ---    $12,000 -.- 

City-Hall  Bonds. 

4Hs'll  F-A  $18,000 Feb   3  1931 

BOND.  DEBT  Jan  1913..  $117,000 

Assessed  valuation 4,777,233 

Population  in  1910 7,156 

INT.  at  Winchester  Bank. 


Refunding  bonds,       1914---C- 41^     J-J 

do  do  1914-.. c 6         A-O 

•INTEREST  at  National  Park  Bank  or  State  Treasurer's  office. 

TOTAL  DEBT,  &c. — The  subjoined  statement  shows  Tennessee's  total 
debt  on  Oct.  19.  1914: 

Total  interest  bearing  debt $11,417,000 

Est.  amount  of  bonds  yet  to  be  funded  (held  by  U.  S.  Govt.).       *335.666 
Total  bonded  debt 11.752.666 

*  These  bonds  are  owned  by  the  United  States  Government.  The  State 
will  not  fund  these  bonds,  it  is  said,  until  certain  claims  are  adjusted  be- 
tween the  State  and  the  Federal  Government.  Under  an  Act  of  1905  alj 
of  the  unfunded  bonds,  except  the  $335,666.66  held  by  the  Federal  Govern- 
ment, were  eliminated  from  the  State  debt  on  Jan.  1  1907. 

ASSESSED  VALUATION. — The  following  statemeni  shows  the  obarae- 

ter  and  valuation  of  all  taxable  property  in  the  State. 

AtPT'ge    Rate  or 
fUher 
Town  Lot*.        Property. 

$  $ 

236,883,379  84,261,128 
230,387,312  T8.458.470 
211.397.2.35  78,297,887 
185,175.781  68,722.101 
)20.33H..'i35  48.4i»3.7ft8 
Ul.906,412  38.271.204 
120.530,633  54.637,292 
46,635,550  16,133,338 
57,578.2fil       S7. 2 13, 908 


A  ores . 
Year.  $ 

1913.-218,858,449 
1912.-217,165.104 
1910--210.007,356 
1908.-190.288,847 
ll'iOO-.  171, 527.025 
1805.. 165.883.997 
1890-  172.340.180 
.148.999.530 
.183,22R,36ii 
205,386.777 


18fi0- 
1875. 
1871. 


-72,518,243- 
59,039,406   11,108,826 


Total        Value    Tux  per 

Val'M.      V 

Acre.  $1 

,000 

$ 

$ 

t 

540,002,956 

8.40 

3.50 

626.010.886 

8.39 

3.50 

499,702.478 

8.02 

3.50 

444.186.729 

7.44 

3  50 

34(1. 359. 14.S 

6.61 

3  50 

3]6.(.161.613 

6.42 

2  00 

347.508.105 

6.54 

3.00 

211.768.438 

6  00 

1  00 

278.020.534 

6.74 

4  00 

287,905.020 

8.39 

6.00 

225,3S»3..1in 

ft. 72 

4  50 

ADDITIONAL   STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  minor  civil  divisions  In 
the  State  of  Kentucky  which  are  not  represented  among  the  foregoing: 

Bonded  Floating      Assessed  Tax  per    Popul 

Location —  debt.         debt,    valuation.  $1,0(30.       1910- 

Anchorage  (T),  Jefferson  Co..  32,000    zl, 198, 963       384 

Ashland  (C),  Boyd  County. ..$93,500  $15.000'$7,000,000 '$22.90       8,688 


1867.-155,243,178 

In  addition  to  the  above  valuations,  the  assessed  valuations  of  railroad, 
telephone  and  telegraph  property  In  1!i!3  was  $111,0(10.792 

TAXATION  OF  MUNICIPAL  BONDS.— The  Attorney-Oeaerftl  a«l- 
vised  us  under  date  of  January  24  1912  that,  "under  our  coMttltutioa 
it  Is  not  competent  for  the  Legislature  to  exempt  from  taxation  State,  county 
or  municipal  bonds,  although  occasionally.  In  providing  for  and  Issuing 
county  or  municipal  bonds,  it  Is  provided  that  they  shall  not  be  subject  to 
county  or  municipal  taxation.  In  1903,  by  Chapter  258  of  the  Acts  of  that 
year,  It  was  attempted  to  practically  exempt  from  taxation  State  bond? 
held  by  banks  In  this  State,  but  the  Supreme  Court  In  the  case  of  the  St^ite 
National  Bank  against  the  City  of  Memphis,  116  Tennessee  641,  held  that 
It  was  not  competent  for  the  Legislature  under  our  constitution  to  exempt 
from  taxation  that  class  of  property." 

The  State  Supreme  Court  holds  unconstitutional  that  provision  of  the 
refunding  bond  bill  passed  by  the  Legislature  which  exempts  the  bond-s  from 
taxation.  This  reverses  the  ruling  of  Chancellor  Allison,  who  on  Mar.  8 
1913  decided  that  the  State  has  power  to  exempt  from  ta.Kation  bonds  Issued 
by  it.     V.  96.p.  1038. 

CITIES.  TAXING  DISTRICTS  AND  TOWNS  AUTHORIZED  TO 
ISSUE  WATER  BONDS. — Chapter  379.  Laws  of  1911.  approved  June  24 
1911.  authorizes  cities,  taxing  districts  and  towns  having  a  population  of 
130.000  or  more,  by  the  Federal  Census  of  1910  or  any  subsetjuent  Federal 
Census,  to  issue  $250,000  coupon  bonds  to  improve  the  water-works  sys- 
tem, providing  such  system  Is  owned  or  operated  by  the  nwnlcipaHty. 
V.  93.  p.  301. 

POPULATION. — The  population  of  Tennessee  has  been  as  follows: 


1910 2,184,78911870 1,258,520 

1900      .2,020,61611860 1,109,801 

1890-..1,767,518  1 1850. --1,002, 717 
1880 1,542,359  I  1840 829,210 


1830 681,904 

1820 422,771 

1810 261,727 

1800 103,602 


1790 35,691 


The  proportion  of  the  colored  population  wai'  26.14%  In  1880.  24  57% 
In  1890.  23.8%  In  1900  and  21.7%  In  1910.  In  number  blHCks  were 
245  881  In  1850.  283.019  In  1800.  322,331  In  1870,  403.151  In  1880,  434,300 
in  1890,  480,243  In  1900  and  473,088  In  1910. 


Bardstown  Graded  Com.  S.  D.  30.000 

Bourbon  County 90.000 

Bracken  County 35.500 

Bullitt  County 45,000 

Calloway  County 40.000 

Carlisle  (C),  Nicholas  Co j/30,000 

Carroil    County 55,000 

ClarkCounty   64,000 

Corbui  (O),  Whitley  County-.  40.000 

Covington  School  District 87,000 

Cvnthlana.  Harrison  County--  47,000 

Cynthiana  School  District 57,000 

Danville  (C),  Bavle  County-..  80,000 

Fulton  (C),  Fulton  County..-  35,000 

Georeetown  (C),  Scott  County  32.000 

Harrison  County 37. .500 


None       2.50 

None§16.445.890  "lO.OO 

1.000   §3,408,242       

2,000   '4,363,077  '10.00 

2,000  2:5,127,877  *5.00 

"6" 403  §3",  102' 338  §lb"50 

None  §13,500,000  §9.00 

840,674       

49.450       •637,152  *3.50 

11,000  §2,225,000  §13.50 

None  1:2,100,000  i4.20 

None   13,500,000  §7.50 

10,827  a;l,492,96,5  z7.50 

None  3:2,500.000  ilo.OO 

20,000  18.276.035 


Hickman  County 63,750    §4,238,560 


17,462 

10,308 
9,487 

19,867 
1,293 
8,110 

17,987 


3,603 

"5',420 

2,575 

4,533 

16,873 

11,750 


CITIES,  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  TENNESSEE 


NOTE. — For  reports  not  given   in 
see  "Additional  Statements"  at  end  o* 

ANDESSON  COUNTY. 

Clinton   is   the   county   seat.     All 
bonds  are  taxable.  Pop'n  '10,  17,717. 

Road   Bonds. 

4!4s'06F-A   $7n,000c--- -1936 

(Subject  to  call  after  1912.) 
63  '07     A-O  $100,0000  .-  ..1938 

(SiihJ-ct  to  c.Tll  after  1917.) 
4Hs'09  A-O  100,0000    1939 

(Subject    to    call    after    1929.) 
BOND.  DEBT  Oct  7  1914-  $275,000 

Sinking  fund. ---    --      1'.^.800 

Assesssed  val.   '14(H  acfc.)--4.104,305 
State &Co.tax(per  $1,000)  '14. $19.00 


alphabetical  order  among  the  following, 
this  State. 

INT.  in  N.  Y.  at  Hanover  Nat. 
Bk.  and  in  Chicago  at  Am.  Tr.  & 
Sav.  Bk.  and  Harris  Tr.  &  Sav.  Bk. 


BLEDSOE  COUNTY. 

Pikeville  is  the  county  seat. 

Pike  Road  Bonds  {Tax-free). 

5s  '14     s-a    f$50.000 1944 

I    47.000 1954 

BOND.  DEBT  Jimel  1914     $97,000 

Floating  debt 11,000 

Ass'd  val.  '14  (1-3  act.). ..1,620. 000 
State  &  CO.  tax(p.  .'SI, 000)  '14_$21.20 
Population  in  1910 6,329 

INTEREST  payable  in  Pikeville. 


17f) 


TENNESSEE-CITIES  AND  TOWNS 


[Vol.  xcrx. 


BLOXmT  COUNTY. 

Marysvilk-  Is  tin-  county  seat. 

Road  Bonds  (Part  every  5  years). 
5s  'll  J-J  $300.000c.July  1  •21-'51 
BOND.  DEBT  Oct  1  1914.  $303. .100 

Bridge   warrants.. 15,000 

Assessed  valuation  1913 4,715,850 

State&Co.tax(per  $1,000)'13.$20.00 
Population  In  1910 20.809 

INT.atCUase  Xat.  Bank,  N.Y. City. 

BEABLEY  COUNTY. 

CIcvilaiiu  Is  till-  county  seat. 
.8  •9U&'01  ..$106.000 

Road  Bonds 
59  07  J  .1  •$25.000c_..July  1  1937 
BOND.  DKBT  Sept  30  14  $191,000 
Ass'd  val.'12(2-5to  j^  act.)  4,000  000 
State&Co.tax  (per  $1,000)  •13.$17.2C 
Population  In  1910 16.330 

*  INT.  at  CMeToland  Nat.  Bank, 
Cleveland,  Tenn.  others  at  Importers 
&  Traders'  Nat.  Banli,  N.  Y. 


BBISTOL. 

Bri.stol  is  in  Sullivan  Co.  Incorp. 
Feb.  22  1856.     All  bonds  ta.xable. 

Commission  government  adopted. 
V.  96.  p.  1375.     Pop'n  '10,  7,148. 

Court   House   Bonds. 

68  g         J  I)    $10,000c.    -Feb    11922 
Funding;  Bonda. 

«s               MS    J14.0(tllc.-    M(h   1  1925 
Ss  J-J       40.000 July  1  1942 

/Viarket    Mouse    Itond*. 
^8  p  02  .'11    J 10, 000c. -.Feb    1   1H22 

Railroad   Aid  Bond*. 
f.%  J  J      $2.'i.000c...July   1    182<1 

School  Bond». 
5s  "04      M-N  $10.000c...  Ma>    1    lt>34 

69  or        J-J      12,0!)i)c..    .;t.s    1     1921 
5s  '05      MS      12,('l)(>c        Sept   1    19Z.= 

Street  Improvement  Bond*. 
6s  g  '90  J-J      J25,()()0c.- -July  1   1921 
6s  g         J-D      28.00(lc.--reb    1192: 

Street  Imp'l   &    Bridee  Bonds. 
43              A  O   J17,0()(',c.--Oct     1   1921 
4s  J  J  4,5()Oc July  1   192i 

Water-Works  Bonds. 
58  '07      M-N  $277.000c-.May  1   1937 

(Mature  vailDUs  dates  fiom  1912.' 

5s  '11       ...     $40.000 Oct    1  1941 

BOND.  DEBT  Sept  1  '14.  $524,500 

Cashi  on  hand 9.036 

Assess,  val.  "14  (H  act.)..   2,500,000 
Total  tax  rate  (per  $1,000)  '14  S17.50 

INT.  in  Bristol  at  First  Nat.  Bank, 
and  at  National  City  Bank.  N.  Y. 


CAMPBELL  COUNTY. 

County  seat  is  .lacksboro. 

Road  {Red. aft.lOyrs. from  issue) . 
4^8'02  M-N     f8i),(M)0.-.May  1   1932 
6r  '07      A-O      50,000c.. -Oct    1  1937 
5s   '08     s-a        SO.OOOr    1938 

School-BuildinK  Bonds. 

5s  .._    $20,000 

BOND.  DEBT  Oct  13  '14.  $202,000 
Assessed  val.  14  (H  act.). 6,334,466 
State&Co.tax  (per  $1,000)  '14  $21.00 
Population  In  1910 27.387 

JNT    at  Ha;u.v.-r  Nat.  Bank.X.V. 


CAETEE  COUNTY. 

Elizabethton  is  the  county  seat. 

Road  Bonds  (Tax-Exempt). 

68  '11     J-J     $60,000c    1941 

(Subject   to  call   after   1926.) 
BOND.  DEBT  Sept  30  '14     $60,000 
Assessed  valuation  191 1 ._  _2.600,00(i 
Tax  rate  (per  $1,000)  1914. ..$19.50 
Population  In  1910 19.838 

INT.  at  Trustee's  office  or  in  N.Y 


CHATTANOOGA. 

ChattauooKa  Is  the  county  seat  of 
Hamilton  Co.  Inc.  Dec.  20  1839. 
See  V.  92.  p.  1386,  concerning  new- 
form  of  Kovcrnment.  Population 
1910,  44,604. 

Fundins   Bonds. 
4H8'07  J-J   $100  OOOC.Jan     l  1937 

Sewer  Bonds. 
68  MS  $.'iO,onoc...Sept  1  1917 

4}^s'09  MS  125,000c.. Sept   1    1939 

Street  and   Sewer   Bonds 
68  A  Otnoo  DOncApr  \r>  '20&'21 

4H8'05  J-J     150,0000. ..July  1  1935 
4H8'07  J-J     600, 000c... Jan    1  1937 

Park  Bonds. 
4Hs'07  J-J     $.'jO. 000c... Jan    1  1937 
4Ms'12  M-N  250,0000.. -May  1  1942 

Sewer  and  Fundlnc  Bonds. 
4Ks'n  J-D    $300,0000. Deo   30  1941 

School  Bonds. 
4>iR'09  M-S$150.000c..-Sept  1  1939 

Refunding    Bonds. 
4Hs'09  A-O   $125. 000c. Apr    15  1039 
4H8'llJ-r)      8l.000o...Junel  1041 

City-Hall  Bonds. 
4  Ms'07  J  J  $200, OOOC.Jan     l  1037 

Fire-Hall  Bonds. 

4'As'm  J-J    $50, 000c. -  Jan   1  1037 

Public-improvement  Bonds. 
3Hs        J-.i  $l0(t.0(M)c  .    Jan    1  Hi22 
4  Hs'05  J-J        75,000    .-.July  1   1935 

School  and   Park  Bonds. 
4  Hs'05  J-J  $125.000c...July  1  1935 

Annexation  Bonds. 
4J^s'13  J-D$150,000c...June2  1043 

Pa  vine  Bonds  (City's  Portion)  — 
4Hs"10jn  $I00.000c. .June  1  1940 
4H8'11  J-U  45,000c.. .Jan  1  1941 
4K'<'12  M-S  45,000  -..Scptl  10'12 
4Hs'14  J-D  50, 000c... June  1  1944 
BOND.  DKirr  .SciJt  '14. .$3.421, 000 

Park  bonds  (included) 300,000 

Sinking  fund  - 50.914 

As.s'dval.'14(abt.48%act.)35.302.803 

Actual  valuation 75.350,900 

City  tax  rate  (per  $1,000)  '14. $10. 50 

Int.  at  Nat  Klist  llk...Chattaii'i;a. 

CLAEKSVILLE. 

County  seat  of  Montconierv  Co. 
Incorp.  In  1855:  relncorp.  Apr.  8 
1905.      All  bonds  are  taxable. 

Water  (Red.  aft.  10  yrs.frnm  issue). 
6b  '97  J-J  $18. 500c... July  1  1027 
48  '09  J-J  12.500c. ..July  1  1029 
4g  "03  J-J  28.000c. ..July  1  1033 
48  '05  J-J  lO.OOOc.July  1  1025 
4H8'00  MS  ai..500c...Sept  1  1029 
4Hs'll  A-O     00,000c Oct      1941 

(Railroad    Aid   Bonds. 
4s  '04      J-J     $94.0000... July  1   1024 


Refundine  Bonds. 

6s  J-J     J43,400c.  July  1  "IS&'IO 

6s  A-O      IS.f.f^'le.       .Tulv    1    1917 

School  Bonds  (Red.  beg. in  1012). 
4  H8'07  A-O  $23.(>t)Oc..-Apr  1  1927 
.S  '14      15,000 

Street  Bonds  (Red.  beg.  in  1919). 

4Hp'0»san    $25,000C-.. 1929 

BOND.  DEBT  Jc-vn  1    1014.$3<9,'.'00 

Water  debt  (Included) 15   .^00 

Assess. val.' 13  (abt.Ji  act.)  .4 .082. 130 
City  tax  rate  (per  $1,000)  '13.512.50 
Population  In  1910 8,548 

IiNT.  at  First  Trust  &  Suv.  Bank, 
ClarksvUle.  and  In  N.  Y.  City. 


CLEVELAND. 

Tliis  city  is  in  Bradley  County. 

Water  Works  Bonds. 

.S  ...     $60.000.. 

.S  ...  4,000 

School  Bonds. 
.s  525.000 

Sinking  Fund  Bonds. 

.S  ...     $11,000 

BOND.  DEBT  Oct  1914. ..$100,000 
Assessed  valuation  1914. ..1,500, 000 
Population  in  1910 5.540 

COCKE  COUNTY. 

Newport  is  the  county  seat. 

Road  and  Bridge  Bonds. 
5R  J-J  $100,000. ..Jan  1  '17-'41 
BOND.  DEBT  Oct  16  '14_.S300,000 
Assessed  valuation  1913-  ..4,221,078 
State  &  Co.  tax  (per  $1,000)  '14  $20.0 
Population  In  1910. 19.399 

COLUMBIA. 

This  city  is  in  Maury  County. 

School  Bonds. 

5s  '14     J-J     $50,000 July  1  1944 

5s  '14     J-J       25.000 July  1  1944 

(Subj.  to  call  after  15  yrs.  from  issue) 
BOND.  DEBT  July  1914-.  $143,200 

Sinking  fund 47, 573 

Assessed  valuation  (est.).. 2, 527, 800 

lieal  value  (estimated) 3,371,400 

Tax  rate  (per  $1,000) $15.00 

Population  in  1910 5,754 

INT.  on  1914  bond=  at  City  Re- 
corder's office. 


DAVIDSON  COUNTY. 

Nashville  is  the  county  seat.  The 
State  fair  grounds  bonds  given  below 
were  declared  valid.     V. 93. p. 1736. 

Bridge  Bonds. 

4>^s'07  F-A  $800,000c Aug  1937 

(Subject  to  call  $200,000  in  each  of 

the  years  1919, 1922, 1925  &  1031  ) 
4ks'09J-J     250.000c.      Julyll93l> 

Turnpike  (Red.  aft.  10  yrs.  fr.  issue) 

4S'02  J-J         $140. OOOC.Jan     1    1922 

Peabody  Bonds. 
4s  M-N  $100.000c.Ma7  1  1929 

State  Fair  (Red.  aft.  Jan.  1  '26). 
4s  J-J  $150, 000c Jan  1  1941 

Normal  School  Bonds. 

4  Hs'llseml-an.  $80. 000c 1936 

BOND.  DEBT  Oct  1914.41,520,000 

Assessed  val.  1913 90,000,000 

County  tax  rate(per$l,000)'13  $14.50 
Population  in  1010 140,478 


DICKSON  COUNTY. 

C'harlotte  is  the  county  seat. 

Road  Bonds. 

5s  '13      J  J  $250,000 July  1  1943 

BOND.  DEBT  May  5  '14.  $250,000 

Assess,  val.  1914 2,688,170 

State&Co.tax(per5 1,000)  '13. .$20. 00 
Population  in  1910. 19,955 

DYEESBUEG^^ 

County  seat  of  Dyer  County. 

Water   &    blettric    Light    Bonds. 
4S  M-N§$43,000c.    Nov   15  1922 

58  M-N    §33,000cMay  15  1933 

5s  '11    J-D     *30,000c..  Junel  1941 

Sanitary   Sewer  Bonds. 
5s    04     J-J     $25.O00c..July  15  1934 

Railroad  Bonds. 
5s  '11       ...     $30,000 1032 

School  Bonds. 

6s  '00     May    $4,250 May  1015 

5s  '13     s-a        25.000c. 1933 

BOND.  DEBT  June  1913.  $194,500 

.\.ssessed  valuation  1912 1,890.000 

Real  value  (estimated) 4.500.000 

Total  tax  ratc(per$l  ,000)  '10. $32. 50 
Population  in  1010. 4,140 

INT.  on  bonds  marked  (*)  at  Far- 
son,  Son  &  Co..  N.  Y.,  and  Chicago; 
(§)  First  Nat.  Bank,  Dyersburg. 


FAYETTEVILLE. 

This  city  is  In  Lincoln  County. 

Sewer  Bonds. 
5s  "14     M-N$60,000c...May  1  1034 
(Sub.  ect  to  call   after  May  1   1024) 

BOND.  DEBT  Oct  1914 $86,500 

Assessed  val.  1914 $1,291,000 

Population  In  1910 3,439 

GILES  COUNTY. 

I'ulaslil  Is  the  county  seat. 

Court-House  (Red.  beg.  in  1019.) 

.58    09      J-J  $100,000 1920 

BOND.  DEBT  Apr  1914.     $100,000 

Floating  debt 14,500 

Sinking  fund 24,728 

Assess.  vpl.'13(abt.!^  act.)  8,151.245 
State&  Co.  tax(per$l,000)'13.$13.00 
Population  in  1010 32,620 

INTEltEST  payable  In  Pulnskl  at 
Citizens  Nat.  and  National  People's 
banks  and  Union  IJank  &  Trust  Co. 

GEAINOEE  COUNTY. 

HutU'dKe  Is  the  county  seat. 
Pike  Bonds. 

.8  '11  ...      $100,000      

Total  bonded  debt ...(?) 

Population  In  1910 13,888 

GREENE  COUNTY. 

CreenoviUo  Is  the  county  seat. 

Pike  Bonds. 
.5s  '13     J-J  $200.000.. -Oct    15  1044 
nOND.  DEBT  Oct  20  1014  $589,500 
Population  In  1010. 31.083 


HAMBLEN  COUNTY. 

Morristown  is  the  county  seat. 

Road  Bonds. 

53  '12     J-J     $25,000 Junel  1952 

BOND.  DEBT  Oct  5  1914.5273.000 

Assessed  valuation  1914 4,036,727 

StateA;Co.tax(per  $1,000)  '13. $17.40 
Population  in  1910 13,650 

INT.    at    East    Tennessee    Nat. 
Bank.  Rnoxville. 


HAMILTON  COUNTY. 

County  scat  Is  Chattanooga. 
5s  '14      ...    $50.000. 1044 

Funding  Bonds. 
4.46  05  A-O$100.000c.Apr    1  1925 
\<i    '01    Dec    100.000c. Dec    1  1921 
■  Sublect  to  call  after  Dee.   1   1011.1 
4Hs'13  J-J     550.000c. -.July  1  1943 

School  Bonds. 
."is  '07      Apr    $75,OO0C-.A.pr    1  1927 
(Subject  to  call  after  Apr   1    1917.) 

4He'09  M-N  150,000 Nov  1  1920 

4Hs'll  J-D    135,000c-. . June  1  1941 

Road  Bonds. 
<Hs'09  A-O  $50. 000c... Oct  1  1939 
4^s'll  J-D  100, 000c... June  1  1941 
4Us'll  A-O  500,000c. --Apr  1  1941 
4Hs'12A-0  65, 000c. ..Apr  11942 
4;^s'13J-J  25.000c. July  1  1943 
5s  '14      P-A      25,000c... Feb    1  1944 

Refunding;  Bridee  Bonds. 
4^s'09  A-O$100.000o        Oct    1    1929 

Tun  nel  Bds.  (Red.  beg.  in  1917.) 
5s    07      Apr    J150.0U0C-    Apr    1  1927 

St.  Elmo  Tax    District  Bonds. 
5HS-07  A-O  $18,000 Apr  1   1927 

Court-House  Bonds. 
4Hs'12  A-O$350,000c---Apr   1  1042 

Jail  Bonds. 
4Ms'12  A-O  $75,000c---Apr    1  1942 
4J^s'13  .-V-O     25,00()C..-Apr    1  1943 

Bridge  Bonds. 

5s  '14      ---  $600,000 1044 

TOTAL  DEBT  Nov  1914  $3,243,000 

Assessed  val .  ( Railroads 7, 316, 804 

{Other  prop. 45, 827, 000 
State  &  Co.taxfper  $1  000)  '10. $16.50 
Population  In  1010 80,267 

INT.  at  Nat.  City  Bank,  N.  Y.  C. 


JEFFESSON  COUNTY. 

Countv  seat  Is  Dandridge. 

5s  A-O6$40.000 -1926 

(Subject  to  call  bceinning  1916.) 

5s  A-Ob$100.000 1031 

(Subject  to  call  beginning  1921 .) 

5s  A-Oc$20  000 1926 

5s  A-O'n75.000 -  1939 

4^8         M-S     25.000 1939 

aBridce  Bonds. 

5s  '13      M-N  $25.000 1033 

aRoad  Bonds. 

5s  '13      M-S  $125.000 1943 

I  BOND.  DEBT  Oct  15  '14. .5519. 000 

I  Sinking  fund 29 .000 

Assessed  val. '14  (2-5  act.)  3.590,700 
lState&Co.tax(per  $1,000)  '13. $21.00 
jPopulallon  In  1010 17.755 

INT.  on  bonds  marked  (a)  at  Nat. 
Icity  Bank,  N.  Y.;  (b)  E.  Tenn.  Nat. 
]Bk..  Knoxville,  and  Nat.  City  Bk., 
IN.  Y.;  others  at  E.  Tenn.  Nat.  Bk., 
j  Knoxville. 


iJELLICO. 

This    city  Is  in  Campbell    County. 
School  Bonds. 

OS  --     s.'jn.ooo 

street  Bonds. 
6s  ..-     .?I0,000 

City  Hall  Bonds. 
6s  .     .     514.000 

Water  &  Sewer  (Subject  to  call.) 
5!4s'll  J-J     $75,000 July  1  1041 

Water-Works  Bonds. 

-s  ...     $10,000- 

BOND.  DEBT  Oct  1914. --$145,000 

Sinkingfund 2,000 

Assess,  val.  '13  (H  act)...  *857,963 

I  City  tax  rate  (per  $1 ,000)  '14. $27.00 

Population  in  1910 1.862 

•  Exclusive  of  telephone  and  rail- 
road property. 


HAEEIMAN. 

This  city  is  in  Roane  Countv.     Inc. 
m  1891.     Population  1910,  3.061. 
Refunding  Bonds  (tax-exempt) . 

•S  ff  05  A  O$10il,0inic.  .Apr  l  1925 
BOND.  DEBT  Oct  30  1914  $110,000 
Assessed  val.  '14  (1-3  act.)  1,200,000 

City  tax  (per  $1,000)  1914 $20.00 

INT.  at  Nat.  Paris  Bank,  N.  Y. 


HAWKINS  COUNTY. 

Rogers ville  is  the  county  seat. 

School  Bonds. 
5s  '14     A-O  $25,000. .Apr    1  "IS-'Sg 
BOND.  DEBT  June  1914     $237,500 

Assessed    valuation 3,000,000 

Total  value  of  property. .10,000.000 
Population  In  1910 23,587 

INT.  at  Coimty  Trustee's  office. 


HAYWOOD  COUNTY. 

County  seat  is  Brownsville. 

Refunding  RR.  Bonds. 
5s  '14  May  $121, 700. .May  1  '16-'34 
BOND.  DEBT  Apr  1914-     $121,700 

Assess,  val.  1913 5.250.000 

Real  value  (est.) 14,000,000 

State&Co.tax  (per   $1,000)'13-$18.00 
Population   in    1910 25,910 

INT.    at   Importers'    &    Traders' 
Nat.  Bank.  N.  Y. 


JOHNSON  CITY. 

This  city  is  in  Washington  County. 
Inc.  in  1885.  Bonds  are  exempt  from 
city  taxes.     Pop'n  1910,  8,506. 

Paving  Bonds. 
5>^s        ---$120,149  07 

Public  Improvement  Bonds. 
5s  '03     M-N  $28,000c...ilay  2  1923 

Sewer  Bonds. 
.5s  '08     M-N  $20, 000c... May  1  1028 
5Hs'09M-N       7.500c -May  1  1020 

Funding  Bonds. 
5s  '05             §S10,OOOc..-June  1  1925 
6s  '10      M-S        5,000...Mch  15  1020 
5J^s'll   F-A   *40,000 Feb    1  1031 

*  Water- Works  Bonds. 
5s  '10     J-D    5365, OOOcJune  1  1040 

*School  Bonds. 
5s  '12     J-D   $50,000c.Dec   1  1932 
.5s  '10      J-D       75.000C..Junel5  1930 
5s  '06      F-A     17,5n0c...Aue    1   1926 

6s  ...         5.000 1914-1917 

6s  ann        7.500 1914-1010 

GEN.BD.  DT.  Apr  1 '14-  $378,140 
Water  bonds  (additional).  365,000 
Assessment  debt  Nov  30  '13  $184,252 
Notes(bills)pav.  Nov  30  '13     21,000 

.^.ssessed  valuation  1013 2,208,365 

Real  value  (est.) 0,380,000 

City  tax  (per  $1,000)  '13 $15.C0 

INT.  on  bonds  marked  (*)  at  Han- 
over Nat.  Bk.,  N.  Y.;  (§)  at  Prov. 
Sav.  Bk.  &  Tr.  Co.,  Cincin.;  others 
in  Joiinson  City. 


HUMBOLDT. 

This  city  is  in  Gibson  County. 

Watei^Works  Bonds, 
4Ks        ...     $30.000 --- 

School  Bonds, 
4><;s        ...     $12,000 - 

Street  Bonds.- 
4H&5S  ...    $60,000     

Funding  Bonds. 
S^s'll   .-_     $12.000. .1041 

♦City  Hall  Bonds. 

SHs'll   ._.     $15.000 1041 

BOND.  DEBT  Apr  1014.  $120,000 
Ass&ssed  valuation  1914.  1,000,0000 
Tax  rate  (per  $1,000)  1914. .-$15.00 
Population  In  1910 3,440 

*  Interest  at  Chaes  Nat.  Bk.,  N  .Y. 

JACKSON. 

This  city  Is  in  Madison  Co.  Jack- 
son owns  its  water-works  plant.  Inc. 
under  Chap.  218,  Acts  of  1853-54. 

Water-Works  Bonds. 

4MjS        ...    $45,000 Jan    l  1929 

4s  ...      25,000 Jan    1  1925 

4s  21,100 

OS  14,000 .Ian    1  1915 

Railroad  Refunding  Bonds. 
5s  ...    $125,000.. .Jan    1  1929 

Fund.  &  Impt.  (Red.  beg.  in  1917). 
4}iiS         ...    $125,000.. .Jan    1  1927 

Refund.  I'v  School  Impt. 
.5s  $135.000 Sept  1  1941 

B.  iS:  N.  RR.  Aid  Bonds. 
4Ks         ...    $75,000. ..Feb   15  1932 

Internal  Impt.  Bonds. 
5s  '91      A-O   $48. 000c. Apr    1  1920 

Impt.  Dist.  Bds.  (City's  portion). 

.5S&C.S      ...     $40,000 1919&1928 

(JEN.  BD.  DT.  Jan  1  1914.5653.000 

Asses-smentdebt  (add'I) 16,209 

Floating  debt 67, 044 

Sinking   fund 4,020 

As.se.ssed  val.  '13  (>4  act.). .5,074 ,546 
Total  tax  (per  $1,000)  1913. ..35.00 
Population  In  1910 15,770 

JACKSON  COUNTY. 

(iainesboro  Is  tin-  county  seat. 

Road  and   Bridge  Bonds. 
5s  '12      A-O  $75, 000c. Apr   1    1942 

Road  Bonds. 
5s  '14      A-O  $  100,000c- -Apr    1  1934 
BOND.  DEBT  Oct  1914. ..$175,000 

Sinkingfund. 5,000 

ASSO.S.S.  val.  '13  (l-3act.)..  1,885,250 
State*  Co.  tax(per$l,000)'14.$21.80 
Population  In  1910 15.036 

INT.  payable  In  N.  Y.  City. 


KNOX  COUNTY. 

County  seat  is  Knoxville. 

Funding  Bonds. 
3Hs         A-O   $5().n(i0c-.    Apr    4  1919 

High-School  Bonds  (Tax-Exempt). 
5s  '11  May  $26, 000c  .May  1  1931 
5s  '13      ...       24,000c    1033 

Bridge  Bonds 
5s  A-O§$85,000c-Apr  1  •16&'21 

IS  A-O      55,000C-       Apr    1    1926 

68       Oct       4n.n00c    Ort  1   1016  &  1021 

Railroad  Bds.  (Part  every  5  years) . 
6s  J-J     S48, 500c  .July  1   •14-'24 

BOND.  DT.  June  30  '13-     $304,500 
Assess,  val.  'l.'l  (70%  act.)3^.88)  ,5i4 

Value  of  railroads  - 4,106.601 

State&Co.tax(pcr$1.n00)  '13.. $14.50 
Population  In  1910  (Census).. 04. 187 

§  Int.  at  Hanover  Nat.  Bank,  New 
York;  others  In  Knoxville. 


KNOXVILLE. 

Knoxville  is  county  seat  of  Knox 
Countv.  In  1897  Knoxville,  North 
Knoxville  and  West  Knoxville  consol- 
idated. Statement  below  is  for  con- 
solidated city.  Commission  gov't 
adopted  Aug.  26  1911.  V.  93,  p. 607. 
City  has  purchased  plant  of  Knoxville 
Water  Co.  City  assumed  $039,000 
bonds  of  water  company  and  In  addi- 
tion Issued  $611,000  4  Vi%  bonds  In 
payment  for  plant.  These  Issues  are 
not  Included  In  bonded  debt  given 
below,  but  the  $011,000  bonds  are 
direct  obligations  of  the  city.  For 
previous  items  concerning  purchase 
of  this  plant,  see  "State  &  City  Sup." 
tor  Nov.  27  1900.  Of  the  bonds  as- 
sumed, $150,000  (ia  were  refunded  In 
June  1012  by  a  like  amt.  of  4  Hs. 

Funding  Bonds 

6sg'86J-J     $05,000 July  1  1018 

6s  g  '87  J-J       05,000 July  1  1017 

4sg'00J-J       34,000 Jan    11920 

48  '99     J-D    100,000 Junel  1929 

Refunding  Bonds. 
5s  '10     M-N  $275.000. ..May  1  1940 

Hospital  Bonds. 
48 '99     J-D   $30,000 June  1  1020 

Market  &  School  Bonds. 

5s  '07      A-O  $35,000 Apr   1  1037 

(Part  due  every  10  years  on  April  1.) 

High-School  Bonds. 
4>^.s'09  A-O$150.000 Apr   1  1039 

Viaduct  Bonds. 
4Hs'00  A-O  $50.000 Apr   1  10S9 

Funding  and  Improvement  Bonds. 
4J^s'07  J  D    $165.000. ..Dec  2   1037 

Street  Bonds. 

5s  '91      A-O  $500, 000 Oct   1   1921 

58  '09     J-J       35,000 July  1  1030 

5s  '12     J-D      15,000-..Junel5  1042 
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ENOXVILLE  (Concluded)—  | 

Sewer  Bonds.  i 

4>5s'07  J-D    515,000 Dec  2  1937  I 

4>4s'i2J-D    i25,ooo_.JuQel5  194:;  I 

Water. Works  Bonds. 
4H8'09  J-J  $611.000 July  1  1949 

Water  Co.  Bonds  (assumed). 

AHa        F-A   $489.000. 1921 

(Subject  to  call  after  1911.) 

Refunding    Water   Bonds. 
4HS'12  J-J   S150.000 1942 

North  Knoxvillc  Bonds. 
Ss  '89     M  SJIOO.OOO Sept  1  1919 

West    Knoxville  Bonds. 

(58  '89     J-D    J75,000 June  1  1919 

6s  "93     JD      37.000 June  1  1923 

GEN.  BD.  DT.  May  'U. $1,931,000 
Paving  bonds  (city's  port)  77,7.i.J 
Paving  bonds  (assessment)  240,934 
Paving  certlfs  (assessm't)  .  8,260 

Sinking  fund  (casb  &  Inv)  .  205,060 
Assessed  valuallou.  real .-19,259.355 
Assessed  val.,  personal...  3,728,742 
Assessed  val.  RH.,  Tel.,&c.l  ,668,m58 
Total  val  1914  (H  actual) .24, 657, 055 

Tax  rate  (per  $1,000)  1914 $15.50 

Population  in  1910  (Census)  ..36,346 

INTEREST  on  bonds  due  1937 
payable  at  ilanover  Nat.  Banli,  N.Y.; 
on  street  and  refunding  bonds  of  1910 
in  Knoxville  at  City  Treasury. 

City's  total  resources  in  May  1914 
were  $2,821,417,  incl.  $495,705  value 
of  school  buildings  and  $492,473 
value  of  otlier  public  buildings. 


LOUDON  COXTNTY. 

Loudon  Is  the  county  seat. 

Road  Bonds. 

5s  '12     J-J  $100, 000c Jam  1942 

5s  '13      --.     150,000c 1923-1943 

BOND.  DEBT  Oct  30  1914  $300,000 
Assessed  val.  1914  (est.)... 3, 000, 000 

Actual   valuation    (est.) 7,000,000 

Population  in  1910  .-. 13,612 

MCMINN  COUNTY. 

Atlicus  ii  tiic  county  seat. 

§Road  Bonds. 
5s  '11     M-S$300,000c    1941 

Bridge  Bonds. 

...     $25,000 

TOTAL  DEBT  Sept  25  '14.5325,000 
Assess,  val. '13  (1-3  act.).  4,101,773 
State  &  Co.  tax  (per$1.000)'14. $17.50 
Population  In  1910 21,046 

§  Int.  at  Hanover  Nat.  Bank,  N.Y.; 
others  at  Seaboard  Nat .  Bk . ,  N .  Y . 


MADISON  COUNTY. 

County  seat  is  Jaclison.  Bonds  are 
exempt  from  county  and  municipal 
taxes.     Popula.  1910,  39.357. 

Rond  Bonds. 
48  A  0$  150, 000c    -Apr    15  1943 

(Subject  to  call  after  April  15  1933.) 
48  '05  A-O$150.000C-.Apr  15  1945 
(Subject  to  call  after  April  15  1935.) 

4s  '09     M-N  200,000 Jan   1    1949 

(Subject  to  call  after  Jan.  1   1938.) 

School   Bonds. 

4Hs'12  J-J  $125.000 July  1  1937 

BOND.  DEBT  Apr  28  '13  $625,000 
Assessed  val.  '12  (M  act.). 10, 150,000 
State  &  Co.  tax  (perjlnside  ..$15.40 

$1,000)    1912 \Outside..  17.00 

INT.  at  People's  Sav.  Bk.,  Jackson. 


MABION  COUNTY. 

County  seat  is  Jasper 

Turnpike  6c  Road  Improv't  Bonds. 
4H8  Mav  $20.00()c_.. May  1  1919 
4s       May  105, 000c Mayl '24-'29-'34 

*RefundinK  Bonds  (Tax  exempt). 
Ssg'll  ...  l$2O,0O0c...Juiie'16-'31 
\ ($5,000  every  5  years.) 
BOND.  DEBT  May  2  '14.  $145,000 

Sinking  fund 6,518 

Assessed  val.  '13  (3-5  act.). 3,015,907 
State  &  Co.  tax(per  $1,000)'13  $19.50 
Population  In  1910. ..18,820 

*  Int.  at  Co.  Treas.  office;  others 
at  Hanover  Nat.  Bk.,  New  York. 


MEMPHIS. 

Memphis  is  the  county  seat  of 
Shelby  County.  A  yellow  fever  epi- 
demic in  1878  rendered  city  unable  to 
meet  its  obligations,  and  in  1879  city 
charter  was  repealed  and  Taxing  Dis- 
trict of  Shelby  County  was  organized 
for  purpose  of  securing  a  compromise 
with  bondholders  on  such  terms  as 
city  felt  able  to  make.  The  courts, 
however,  held  that  Taxing  District 
was  liable  for  entire  debt  of  city,  and 
a  compromise  at  50%  was  then  ar- 
ranged for  under  Act.  of  March  1883. 
This  Act  was  amended  in  1885.  Old 
debt  has  been  all  retired  and  int.  pay- 
ments on  new  Issues  are  '  promptly 
made.  In  1891,  by  Act.  of  Legisla- 
ture, district  was  again  incorp.  as  city 

City  charter  was  amended  by  Legis- 
lature in  1907,  but  on  June  22  1907 
State  Supreme  Court  declared  same 
unconstitutional.  See  V.  84,  p. 1563. 
City  now  governed  under  commission 
form  provided  for  in  amended  city 
charter  passed  by  1909  Legislature 
(V.  89,  p.  1297),  and  which  has  been 
declared  constitutional.  V.  90,  p. 
387,  and  V.  91,  p.  49.  Bonds  are 
free  from  local  tax. 

Artesian-v.-ater  plant  bonds  men- 
tioned below  are  part  of  an  issue  of 
$3,500,000.  Of  this,  $1,250,000  was 
to  provide  for  refunding  water  com- 
pany's bonds  which  matured  in  1909. 

New  Refunding  (Malone)   Bds. 

4HS'08  J  J   S537,UU0c..  .Jau     1  1939 

Refunding  Bonds. 
4Hg'96  J-J$1.247,000c..July  1  1926 

Street  Bonds. 
4Hs'09  F-A      $426, 000. .Aug  1  1949 
4Hs'10  FA     575.000c.  .Aug   1  1945 
4}^s'll   F-A   300. 000c... Aug    1  1946 
4}-5s'12  M-S   450,000C...Mch  1  1947 

Fire  and  Police-Station  Bonds. 
4i^s'10  J-J     $260, OOOc. July  1  1950 


Memphis  Artesian  Water  Bonds. 

4s  '03  M-N  $2.950,000c.May  1  1933 

($50,000  due  each  year  on  May  1.) 

4  Hs'llA-O  $250.000 Oct    1  1946 

Water  Bonds. 
4>$s'14  J-D$250,000c...June  1  1944 

*laxln)e  Disi. — Compromise  Bds, 
63  '87      J-J  $986, OOOc. .July   1   1915 

Market     House  Bonds. 
5s  '97  J-J  $60.000c.Jan  l'17-'22-'27 

Park   Bonds. 
48  '01      M-S$225,000o.Mch   1    'U-'Sl 
4Jis'09  A-O   500,0000 Apr    1   195.J 

Special  Levee  Bonds  (Cieneral). 
5s  '14      J-J  $1,000 ,000c. July    1  1954 

Normal  School  Bonds. 
4Hs'll   F-AS150.00nc_..Au.     1    1936 

Amusement  &  Recreation  Park. 

4J^S'12  J-J  $275.000 July  1   1947 

GEN.  BD.  DT.  Nov  1  '13$4,930,000 
Assessment  debt  (add'l)..  1,275,700 
Water,  park  and  market 

house  debt  (add'l) 4,310,000 

Assessed  valuation,  real. .90. 357, 185 

Assessed  val.,  personal 13,988,055 

Merchants'  capital  (est.).  6,388,200 

Railroad,    &c.. 9,161,777 

Total  valuation  1913 119,895,217 

Tax  rate  (per$l,000)  1913 $15.80 

Population  In  1910  (Census!.  131 .105 

The  water,  park  and  market-house 
bonds  are  secured  by  liens  upon  these 
properties. 

♦Funding  Act  of  1883  provides  that 
every  part  tliereof  shall  be  considered 
a  contract  between  the  State,  the 
Taxing  District  and  the  bondholders, 
and  no  part  material  to  rights  of 
bondholders  shall  be  modified  while 
the  bonds  remain  outstanding. 


MEMPHIS  CITY  SCHOOLS. 

4N  '99      J-D    $28,500c..-July  1  1919 

4s  '02     A-O   i  70,000c. Apr   1    '16-'26 

I  (Part  every  5  years.) 

4Hs'05  J-J   §l25,000c luly   1   1945 

4  H8'03  J-J  §75,000c...July  1  1928 
4s  '07  J-J  §;iOO  .OOOc -July  1  1937 
4Ks'09  J-J  498.000c.. -July  1  1959 
4Hs'll  J-J  250,000c.  ..July  1  1961 
4Hs'14  J-J       40, OOOc... Jan    1  1934 

Lenox  Bonds  (Annexed)  — 
5s  '09  Mar  $50, OOOc... Mar  1  1929 
BOND.  DEBT  Oct  1  '14  $1,436,500 
Floating  debt  Apr  1  1914  200,000 
Sinkins  fund  Aor  1  1914.  121.479 
Assessed  valuation  1914.125,000,000 
Population  in  1914  (est.)..      150,000 

§  INT.  payable  in  N.  Y.  City;  on 
others  at  State  Bank,  Memphis. 


Water  Bonds. 
08  M-N    $50,0000.. May  i  igi5 

."is  g         J-D    150,000c June   1921 

4^3        J  J     aUD.DOoc- July  1918 

4;-i,R       A-O     47,oooc July  19:'0 

4Hs         M-N  100.0000...    .Julyl922| 

4^  JJ     30n,0(ir)c Julyl919 

43 '08     J-J     200.000 Jan    11928 

Funding  Water  Bonds.  i 

48  J-J      $25.000c...July  1   1919 

Electric-Light-Exten.    Bonds. 
5s  '13     M-S  $25, OOOC... Mar  1  1933 
TOT.  BD.  DT.  Mar  1914  $6,523,602 

Water  debt  (included) 1,272,000 

Sinkingfund 322,258 

Cash  on  hand  Jan  1  1914.       697,608  ' 

Value  city  property 14,563.000 

Assessed  valuation,  real. .54, 263, 380 
Assessed  val.,  personal    ..11,525.0351 
Total  value  '13  {H  act.). .65,788,415 
City  tax  (per/Old  Territory.. .$15. 00 
$1,000)    '12lNew  Territory..    13.00 


MONBOE  COUNTY 

Madisonville  is  the  county  seat. 

Road  Bonds  {Part  every  5  years). 
5s  '11  J-D  $150,000.. Dec  1  '26-'36 
BOND.  DEBT  Oct  31  '14.  $300,000 
Assessed  valuation  1913. .  .4,556,763 
State&Co.tax(per  §1,000)  '13. $16. 50 
Population  In  1910 20,716 


MONTGOMERY  COUNTY. 

Clarksville  is  the  county  seat. 

Highway    Bonds. 

5s  '13      $20. OOOc 1943 

5s  '14     J-J     100,000c. ..Jan    1  1944 

Funding  Bonds. 
5s  '13  A-O  $72, OOOc... Apr  1  1943 
(Subj.  to  call  1923,  1928,  1933&1938) 
BOND.  DEBT  May  1  '14.  $342,832 
Assessed  valuation  19l3---8,247,288 
State  &  Co.tax(per$l,000)'14.$15.00 
Population  in  1910 33.672 

INT.  in  Clarlssville  &  New  York. 


MORRISTOWN. 

This  city  is  in  Hamblen  County. 

Funding  Bonds. 
5s  '14       .-    $10,000 Jan    1  1934 

Street  Bonds. 
5s  '13     J-J     $20,000c..Mar  15  1923 
TOT.  BD.  DT.  Oct  2  '14..  $231,000 

Sinkingfund 39,000 

Assessed  valuation  1913 2,050,000 

Tax  rate  (per  $1,000)  1914.. .$20. 00 
Population  in  1910 4.007 

INT.  at  Hanover  Nat.  Bk.,  N.  Y. 


NASHVILLE. 

Nashville  is  the  capital  of  the  State 
and  the  county  seat  of  Davidson 
County.  Incorp.  in  1806.  All  bonds 
are  exempt  from  city  taxes. 

Viaduct  Bonds. 
4s              J-J  $100, OOOc. ..Oct     1   1918 
4S  J-J        50.000C Jan     1  1921 

Electric-Light  (.Red.  aft.  July  '16) 
4s  J-J  $150,000c&r..July   1931 

Refunding  Bonds. 
3Hs        J  J     $7O,O0Oc...JuIy  1  1920 

FuBding  Bonds. 
4^iS         J  J   $1 10,000c.    -July  1  1926 
4s  J-J     150,000c July  1918 

Sewer  Bends. 
4^8         A-O$40U,000c.      .A.pr    11923 
4s  J-J     300  OOOC-July   1   '26-'28 

4s  J-J       50,000 July  1929 

4  Hs"  10  J-J     500,000 Jan    11940 

Nashville  &  Clarksville  RR.  Bonds 
(now  Tennessee  Central  RR.) 
4s  '04     M-N  Sl.OOO.OOOC-May  1  1924 

Hay-Market  Bonds. 

5s  M-S   $50,000c Mch  1022 

High  School  Bonds. 
4>is'10  J-J  $300,000 Jan    1  1040 

Peabody  College  Bonds. 
48  J-J  $200.000 Jan  1035 

Street  Bonds. 
4^&  J-J  $160,0000. -.July    1    1922 

iyjS'Ob  J-J     500,000 July  1  1935 

4s  J-J     200,000c July  '26-'27 

4s  J-J        50,000c.-.      July  1928 

4  V<s'07  J-J       15, OOOc. .July  1  1037 

4  4s'08   MS     50.000 Sent  1  1028 

4"^s'13  J-J     150,000 July  1  1943 

5s  '14     M-S  695.000. .Mar  1  '15-'34 

Reservoir  Bonds. 

5s  '13     M-S  $275 .OOOc. Mar  1  1933 


•In  addition  to  the  valuations 
given  above,  the  State  Board  of 
Assessors  in  1913  assessed  railwav 
and  light  properties  at  $5,724,837. 
Merchants'  tax  in  1913,  which  is  not 
assessed  by  the  State  Board  of  Assess- 
sors.  amounted  to  $5,648,054. 

INT.  on  street  l)onds  due  1927, 
1928,  1935  and  1937  and  sewer  bonds 
due  1927,  1928  and  1940  Is  payable 
In  Nashville  and  N.  Y.  at  :Vat.  Park 
Bank;  on  bonds  dated  1913  at  Nat. 
City  Bank,  N.  Y.;  on  bonds  of  1914 
at  City  Treas.  office  or  Nat.  City 
Bank,  N.  Y.  City;  other  bonds  at 
Mercli.Nat.Bk.,  N.  Y.,  and  in  Nash 
ville.  All  coupons  are  tax  receivable 

DEBT  LIMITATION. -— New 
bonds  can  be  issued  only  with  per- 
mission of  the  Legislature  and  the 
vote  of  the  people. 

POPULATION. — In  1910  (Cen- 
sus), 110,364;  in  1900  (Census)  it  was 
80,865;  in  1890,  76,108. 


SEVIER  COUNTY. 

Sevierville  is  the  county  seat. 

Road  Bonds. 

4H8        May$16,000c    1923 

5s  '13     Apr    185,000 Apr   1  1933 

^Bridge  Bonds. 
5s  Apr      $9. 500c    1017 

§Funding   Bonds 
4^^s       May  $24.0000    1923 

fRefunding  Bonds. 
5s  "13      July  $28,000 

tRailroad-Aid    Bonds. 

.>s  J-J  SI. ")0. OOOc     1930 

BOND.  DEBT  Sept  30  '13. $227, 500 

Floating  debt 10,234 

Sinkingfund 3.268 

Assessed  val.  '12  ('A  act.). 2. 625, 229 
State&Co.tax(per  $1,000)  '12. $20.00 
Population  In  1910 22.206 

INT.  on  bonds  marked  (*)  at 
Chase  Nat.  Bank,  N.  Y.  §  Harris 
Trust  &  Sav.  Bank.  Chicago,  t  At 
Hanover  Nat.  Bank  and  Cha.se  Nat. 
Bank,  both  of  New  York  City 


PAR     CITY. 

This   city    is   in    Knox   Co.     Inc. 
Feb.  1907.     Pop'n  1910,  5,250. 
Improvement  Bonds. 

5s  '08      M-S$105,000 Sept     1938 

!       Funding  Bonds. 

j  5s  '09     J-J     $20,000 July  1  1929 

I  5s  "11     M-N   25,000 Mayl  1941 

i      Sewer  Bonds. 
6s  '13     M-N$10,000c...May  1  1923 

School  Bonds. 
6s  '13     M-N    $8.000o--.Mayl  1923 
BOND.  DICBT  Oct  2  1914.  $168,000 
Assess,  val.  '14  (>4  act.)...l  ,796,587 
Total  tax  rate  (per  $1,000)'13  $26.70 

INT.  at  Hanover  Nat.  Bk.,  N.  Y. 


SHELBY  COUNTY. 

County  scat  is  Memphis. 

aBolton  College  Bonds. 
5s  '01     J-D   $0O.0O0c-..Jime  1  1916 

aEmergency  Levee  Bonds. 
4s  '05     A-O  $100,000c..Oct   1    1026 

aCourt-House   Bonds. 
4s  '05      J-J$l,()n(l.OO0c..July   1   1955 
48  '07      A  O  500. OOOc. -Apr    1  1957 

Normal  School  Bonds. 
4>^s'10  J-J  $200 ,000c.. Jan   1    1935 
4Hs'll  J-J     200,000c... Jan   1    1941 

Road  and  Bridge  Bonds. 
4i^s'13  M-N$.=i50,000c  May  1  '15  '25 
BOND.  DEIIT  Oct  ."iO  '14. $2, 092, 000 
Sinking  fund  Sept  30  1914  65.958 
Assess,  val.  '13  (3-5  act.). 96, 757, 766 
State  &  Co.tax(pcrjl,000)'13  $13.90 
Population  In  1910 191.430 

a  INT.   at   County   Treas.   office; 
others  in  Memphis  and  N.  Y.  City. 


POLK  COUNTY. 

Benton  is  the  county  seat. 

Pike  Bonds  ($5,000  every  5  years). 
5s  '13     July  $250.000.July  1  '18-'43 

Bridge  and  Highway  Bonds. 
6s  '09     A-O  $19,0i)0...Aprl '15-'22 

.s  '11      ...      50,000 

6s  '13     J-J       80, 000.. July  1  "14  '44 

High-School  Bonds. 

.S  '11      .--     $21,000 

BOND.  DEBT  Jan  1  1914-$420,000 

Other  indebtedness 89,223 

Cash  on  hand 250,000 

Valuation  of  prop'y  1913_-6,364,321 
Tax  rate  (per  $1,000)  1914---$23.50 
Population  in  1910 14,116 

INT.  at  office  of  County  Trustee 
or  at  Merchants'  Nat.  Bank,  N.  Y. 


PUTNAM  COUNTY. 

Cookeville     is    the    county    seat. 
Bonds  are  taxable.  Pop'n  '10,  20,023. 

Road  Bonds  (subject  to  call). 

4  }4s'09  July  ¥150,0000    1030 

4'.4S'11  J-J      100.000 July  1   1941 

BOND.  DEBT  Jan  10  '14.  $250,000 
Assessed  val. '13  (4-5  act.). 3,250,470 
State  &  Co.  tax  (per  M)  'l3..$18.70 


ROAJNE  COUNTY. 

Kingston  is  the  county  seat. 

Road  Bonds. 

4s  ..-$112.000 1921 

5s  '13     ...    110,000 Nov  3  1943 

School  Bonds. 
5s  ...     $25,000 

Funding  Bonds. 
5s  '13     May$145,000.-_May  1  1933 

Funding  Road  and  Bridge  Bonds. 
.8  '11  Aug  $45,0000. --Aug  1  1931 
BOND.  DEBT  May  1914.  $437,000 
Assessed  valuation  1913. ..5,400,000 

Real  value  (est) 10,000,000 

State&Co.tax  (per  $1,000)  '13-$20.00 
Population  in  1910. 22,860 

ROBERTSON  COUNTY. 

Springiicld  is  the  county  seat. 

Road  (Red.  aft.  20  yrs.from  issue). 

4s  '11      ---     $126,000 Jan21941 

4!^s'12  M-N  300,000- --May  1  1042 
BOND.  DEBT  Apr  1914. ..$426,000 

Sinking  fund 27,748 

Assess,  val.  '13  (40%  act.). 6,416,068 
State&Co.tax(Der  $1,000)  '13. $20.50 
Population  in  1910..- .25,466 

INT,  at  A.  B.  Leach  &  Co.,  N.  Y. 

RUTHERFORD  COUNTY. 

Murfreesboro  is  the  county  seat. 
'        Normal  School  Bonds. 

5s  '10     A-O  $100.0000 -.1930 

BOND.  DEBT  Apr  1914. ..$100,000 
Assessed  val.  '13  (Vi  act.). 8, 867, 605 
State&Co.tax  (per  $1,000)  '13.  .$6.30 
PoDulation  in  1910 33.199 

INT.  at  Harris  Tr.  &  S.  Bk.,  Chic. 

•  ST.  ELMO. 

This  place  is  In  Hamilton  County. 
I        Sewer  Bonds. 

1  58  g  '11  M-N  $80,000c...Nov  1   1941 

BOND.  DEBT  Oct  21  '14.     $80,000 

i  Assessed  valuation  1914..    1,553,801 

I  Tax  rate  (per  $1,000)  1914.-    .$8.50 

'■  Population  In  1910 2,426 

INT.  at  Hanover  Nat.  Bank,  N.Y. 


SULLIVAN  COUNTY. 

Blount  ville  is  the  county  seat. 
Bonds  are  taxable.   Pop.  '10,  28,120. 

Road  Bonds. 
5s  '08  A-O  ($100,0000.  .Aug  1  '18-'38 
I   (Part  every  ten  years.) 
4>^s'09  F-A$200,000.Aug   1    '29&'30 
4}^s'12  M-N200,OOO.May  1  '32&'42 
BOND.  DEBT  Oct  1914..  $500,000 

Floating  debt 20,000 

Assessed  valuation  1913 6,000,000 

True  value  (estimated).  .10,000,000 
State&Co.  tax(per$l,000)'13  $17.50 

INTEREST  payable  at  First  Nat. 
Bank  of  Bristol  and  Importers'  & 
Traders'  Nat.  Bank,  N.  Y,  City. 


SUMNER  COUNTY. 

Gallatin  Is  the  county  seat. 

Road  Bonds. 
48  '12     A-O$200,000..Apr  1   '17-'42 
($15,000  In  1917,  $25,000,  1022;  $30.- 

000,  1927;  $35,000,  1932;  $45,000, 
1937,  and  $50,000,  1942.) 
BOND.  DEBT  Oct  1914_.  $200,000 
Assessed  val.  '14  (1-3  act.). 7, 525, 514 
State&Co.tax  (per  $1,000)  '14. $15.00 
Population  in  1910 25,621 

INT.  at  County  Trustee's  office. 


TIPTON  COUNTY. 

Covington  is  the  county  seat. 

School-Site  Bonds. 
5s  '13     s-a     $50, OOOc 1038 

Funding  Bonds. 
5s  "14      F-A  $45, OOOc. .Feb    2  1944 

Bridge  Bonds. 
5s  '14     F-A  $25. OOOc... Feb   2  1030 

TOTAL  DEBT (7) 

Population  in  1910 20,450 


TULLAHOMA. 

This  town  is  in  Coffey  County. 

Electric  Light  &  Water  Bonds. 

.S  .-.($26,000 July  1  1921 

1      5,000 July  1  1933 

Sewer  Bonds  (Red.  beg.  in  1917). 
5s  '12  M-S  $25, OOOC  .Sept  1  1932 
GEN.BD.  DT.  Sept  30 '14.  .$56, 000 

Assess,  val.  '13  (K  act.) 633,686 

Population  in  1910 3,049 

ENT.  at  First  Nat.  Bank  and  Har- 
ris Tr.  &  Sav.  Bk.,  both  of  Cliicago. 


WARREN  COUNTY. 

McMinnviile  is  the  county  seat. 

Pike  Bonds. 

4b  '09     Apr  $150,000   -- 

BOND.  DEBT  Feb  1911..  $173,000 
Assessed  valuation  1910---2,706,647 
Population  In  1910. 16,534 


WASHINQTON  COUNTY. 

Jonesboro  Is  the  county  seat. 

Road  Bonds  (Red.  beg.  in  1921). 
5s  '12     J-J     $60.0000    1933 

State  Normal  School  Bonds. 

s  '09      ...     $75,000 1034 

BOND.  DEBT  May  1  '14.  $135,000 
Assessed  valuation  1013.  ..6.427,418 
State  &  Co.  tax(per  $1,000)  '13$17.50 
Population  in  1910 20'.968 

INT.  on  road  bonds  at  E.  H.  Rol- 
lins &  Sons,  Chicago;  others  at  Han- 
over Nat.  Bank,  N.  Y.  City. 


WHITE  COUNTY. 

Sparta  is  the  county  seat. 

Pike  Bonds. 
5s  '07     July  $60,000. July  1  ■17&'27 
..s'13 50,000 ._ 

"^Funding  Bridge  Bonds. 
5s  '12      Apr   $25,000    ...Apr   1  1927 
BOND.  DEBT  Oct  1913..  $135,000 
Assessed  valuation  lull.-    2,464,502 

Real  value  (est.) 6,500,000 

State&Co.tax  (per  $1,000)'10  $16.00 
Population  In  1910 15.420 

*INT.  payable  at  John  Nuveen  & 
Co.,  Chicago. 
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ADDITIONAL  STATEMENTS. 

In  the  table  below  we  clve  statistics  regarding  certain  other  civil  divisions 
in  the  State  of  Tennessee  which  are  not  represented  among  the  foregoing: 

Bonded  Floating     Assessed    Tax  per  Pop'n. 

Debt.  Debt.      Valuation.  $1,000.  1910. 

Athens  (C).  MrMinn  County. $45. 000     S.ilX.OOO       2.264 

Bingham  ton  (C).  Shelby  Co..  8.5,000  None        600,000o$10.00  1,673 

Bolivar.  Hardeman  County---   29,000  $3,800       z;i'J'J, 269  J;12.50  1,070 

Brownsville,  Haywood  County  84,000     1,000,000     15.00  2,882 

Cheatham  County.- -..50,000     10.000  tl. 645. 796       10.540 

Clalljornc  County 70.000  16.613   i2. 059,033  220.00  23,504 

CoolievUle,  Putnam  County..  25,000  10.000       e897.000   elO.OO  1,848 

Covington  (C),  Tipton  County  09.500  12,000       c743,851     50.05  2.990 

Cumberland  County 85.000  None  il, 782. 288  X19.50  9,327 

Dayton  (C),  Rhea  County 35.632     e7.')3.301       1.991 

Dlcltson  (T),  Dickson  County-   50,000  None       '490,289   •31. .50  1,850 

Dyer  County.. 114,000  10.283  10.000.000     16.50  27.721 

Eilzabethton  (C).  Carter  Co..  64.000  16.000         520.000     20.00  2,478 

Etowah.  McMlnn  County 40,000  None      t410.000  t21.50  1.685 

Forkedeer  Drain.  Dist.  No.  1.   55.000     ^51,000       

Franlclin  (C),  Williamson  Co..  100, 000     dl. 303, 000     22.00  2,924 

Gibson  Co.  Dr.  Dist.  No.  1...   .52. .500     

Green viUe.  Greene  County....  63,000  None     t703,.520    t20.00  1.920 

Hails  (T).  Lauderdale  Co 29,000       3,000       2428,6.50       8H2 

Henderson  County 50.000  None   •2.2-8.291    •10.00  17,0.30 

Hicliman  County 62.500  None  •3.472.127   'U-OO  16, .527 

Kenton.  Obion  County 30.000    2200.000  2IO.OO    

Lalie  County  Levee  District-.  100, 000  None  22,562,695  217.00     

Lawrenceburg,  Lawrence  Co..   70,000       8.000      12.50  1,687 

Lenoir  Citv,  Loudon  County..   80,000  5.000      2666.OOO     15.50  3, .392 

Lewlsburg,  Marshall  County..   5S.000       None   21.000,000       1,830 

Lexington  (T),  Henderson  Co. 113,600  6,000         506.890     18.50  1.497 

Lonsdale(T),  (P.O.  Knoxvllle)y30.000     c53y,0.54       2.301 

Lookout  Mtn.(T), Hamilton  Co  25,000 631 

McKenzie.  Carroll  County 58.000  None       2550,000  213.50  1.322 

Martin,  Weakley  County 60.000  13.174  tl, 281. .590  tl2.50  2,228 

Maury  County 175.000  42.000214.842,675  213.50  40.456 

Morgan  County.. 40,000       None     3,500.000      11,458 

Mt.  Pleasant  (C),  Maury  Co.-   52,000  2,800         .549,,366     22.00  1,973 

Murfreesboro  (C).  RutherfordCo80,000  10,000  t2, 438. 500   tll.60  4,679 

New  Bern  (C),  Dyer  County..   70.000  14,000       2553,770  230.00  1,602 

Newport  , Cocke  County    58.000  10,000      t700.000  tl2.50  2.003 

Oakwood  (P.  O.  KnoxviUe)...  50.000    

Obion,  Obion  County 35.000  6.000       *370.000   *17.50  1.293 

Obion  Drainage  District  No.  2  62.229  ..- 

Obion  River  Drain.  Dist §281,270    -. - .-- 

Paris  (C),  Henry  County 85,000    *1. 255, 000       3.881 

Pulaski  (C),  Giles  County 70,000  5,000  tl. 250. 000  tl5. 50  2.928 

Rockwood  (C),  Roane  County  y27, 500    2600,000       3.670 

Trenton  (C),  Gib.son  County.-   43,000  25,000       2922.575  215.00  2,402 

Union  City  (C),  Obion  County  92. .500  None  tl. 635. 096   tU.OO  4,389 

Van  Buren  County 50,000  None      *597,152  *19.00  2.784 

(C)  City.  (T)  Town,  c  1909  figures,  d  1910  figures,  e  1911  figures. 
*  1912  figures.  2  1913  figures,  t  1914  figures,  j/ Total  debt.  §Thiscov. 
ers  merely  a  recent  issue  of  bonds;  we  are  not  advised  as  to  what  is  total  debt 


State  of  North  Carolina 


DEBT,  RESOURCES.  ETC. 


Admitted  a8  a  State One  of  Original  Thirteen 

Total  area  cf  State  (square  miles) 52,2.')0 

State  Capi  tal Ra! eigh 

Governor  (term  expires  Jan,   1917) Locke   Craig 

Secretary  of  State  (term  expires  Jan.  1917) J.  B.  Grimes 

Treasurer  (terra  expires  Jan.    1917) B.  R.  Lacj 

LEGISLATURE  meets  biennially  In  odd  years  on  the  Wednesday  aftet 
the  flrsi  Monday  In  January,  and  there  Is  no  limit  to  length  of  sessions  but 
If  .sessions  are  continued  longer  than  60  days  members  "shall  serve  without 
compensation." 

STATE  DEBT. — The  old  debt,  excepting  such  as  Is  not  recognized,  has 
mostly  been  funded  under  the  funding  Act  (Chapter  98)  of  1879.  This  Act 
was  re-enacted  year  after  year  until  it  finally  expired  on  July  1  1910.  These 
laws  provided  for  the  issuance  of  (1)  consol.  4%  bonds  due  in  1910  (now  re- 
placed by  refund,  bonds  due  in  1950)  to  fund  old  ante-war  bonds  at  40%  of 
race  value,  "new"  railroad  bonds  recognized  as  valid  at  25%  and  bonds  of 
1866  and  1868  at  15%  ,  nothing  being  given  for  overdue  coupons;  and  (2)  for 
new  consol.  6%  bonds  due  in  1919,  for  which  the  North  Carolina  RR.  con- 
struction bonds  were  made  excliangeable  at  par,  holders  of  construction 
bonds  abating  $240  of  overdue  Interest  on  each  $1 ,000  bond.  The  6s  due  In 
1919  carry  tax-receivable  coupons  and  are  exempt  from  "all  State,  county 
or  corporate  taxation  or  as.sessment,  direct  or  Indirect  general  or  special." 
The  Legislature  of  1913  passed  an  Act  authorizing  the  State  Treasurer  to 
pay  cash  instead  of  issuing  bonds  to  take  up  the  small  remnant  of  "compro- 
mise bonds"  that  has  not  yet  been  funded  under  the  provisions  of  Chapter  98 
of  the  Laws  of  1879.     The  Act  of  1913  Is  given  in  full  in  V.  98,  p.  1676. 

In  compliance  with  a  decision  ol  the  UnUcd  stales  Supreme  (.ouri  uaiided 
down  Feb  1  lUOl,  North  Carolina  on  April  1  1«0.'>  paid  to  the  State  of 
South  Dakota  $27,400,  representing  the  Judgmenl  obtained  by  the  latter 
State  on  $l0.miO  bonds  (donated  to  the  State  of  South  Dakota  tor  the 
express  purpose  of  bringing  suit,  an  Individual  not  being  able  to  sue  a  State) 
Issued  by  .\ortli  Carolina  and  secured  by  100  shares  of  stock  of  the  North 
Carolina  RU.  Co  and  the  holders  of  which  had  refused  to  accept  the  pro- 
visions of  the  funding  law  of  1870.  See  V.  78.  p.  594;  V.  79 .  p.  171'«;  V.  80. 
p.  1.1.S2;  and  also  editorials  on  the  subject,  V.  78.  p.  1248-  V.  8o,  p.  i:j;j2. 
The  State  also  settled  with  tlie  remaining  holders  of  this  particular  class  oi' 
unfunded  bonds,  issuing  the  $250,000  i)onds  of  1905  mentioned  below  to 
provide  means  of  payment. 

A  committee  of  bondholders  has  been  endeavoring  to  enforce  payment  of 
the  special  tax  bonds  of  this  State.  V.  85.  p.  1100.  A  committee  of  bond 
holders  also  offered  to  donate  to  the  State  of  New  York  a  large  amount  of 
these  bonds  for  the  purpo.se  of  bringing  suit,  but  the  offer  was  declined. 
V.  86.  p.  121.  A  similar  offer  was  made  to  the  State  of  Rhode  Island,  but 
was  rejected.  V.  00.  p.  249.  Offers  to  the  States  of  IVIIchlgan  (V.  92,  p. 
610)  and  Nevada  (V.  92,  p.  477)  were  also  rcfu.sed. 

An  amendment  to  the  State  Constitution  passed  by  the  Legislature  Iti 
1879  and  ralllicd  by  popular  vote  in  1880  forbids  tlie  General  Assembly  to 
pay  or  recognize  as  valid  the  following  bonds:  Special  tax  bonds,  $1  l,;iRr),- 
000;  bonds  to  Chatham  HR.,  1868,  $1.0.10,000,  and  to  Wliliamston  &  Tar- 
boro  RK.,  $150,000;  penitentiary  bonds  of  1808,  $44,000.  "unless  the  pro- 
posing to  pay  the  same  shall  have  first  been  submitted  to  the  people  and  by 
them  ratUled  by  the  vote  of  a  majority  of  all  the  qualified  voters  of  the  State 
at  a  regular  election  held  for  tlie  purpose."  The  special  tax  bond.s  were  .n 
three  classes,  class  1  bearing  the  coupon  of  April  I860  and  since;  cia.ss  ? 
bearing  the  coupon  of  Oct.  1860;  class  3  bearing  the  coupon  of  April  1870. 

The  recognized  debt  which  had  been  adjusted  upto  Sept.30.1914stood  as 
follows.  All  bonds  are  exempt  from  taxes;  sec  remarks  below  on  taxation 
of  bonds. 


LOANS— 


Name  and  Purpose.  % 

Past  due  bonds 4 


— Inlerest — 


do       do        6 

Construction    bonds c     6 

Asylum  &  State  Institution  bonds, 

1909 c     4     J   &    J     July    1 

Refunding  bonds  1910 .c     4     J   &    J     July    1 

do         do        191.1 .c     4     J   &    J     Jan.    1 

nullding  bonds.  1911 c     4     J   &    J     July    1 

I'ermanont  iniprov.  bonds.  1913.. c     4     J    &   J     July    1 

The  State  Supreme  Court  on  Sept.  9  1009  declared 
bonds  given  above.     V.  89,  p.  677. 


Principal 

Payable.   When  Due.  Outstandino 

$2,150 

19,000 

A  &  O     April  1  1919        2,720,000 


1949  500.000 

1950  3.430.000 
1953  550.000 

1951  310,000 
1053  018,000 

valid  the  asylum 


INTFREST  on  the  consolidated  48  and  6s,  South  Dakota  Judgmenl  and 
Schaefer  bonds,  the  1909.  1910,  1911  and  1913  bonds  is  payable  in  New  York 
at  the  National  Park  Bank  and  at  any  bank  in  Raleigh. 

The  State  does  not  tiave  to  raise  money  for  the  Interest  on  the  6%  bonds 
tor  the  reason  that  the  lease  of  the  North  Carolina  RR.  provides  a  fund 
for  the  payment  of  the  Interest  thereon,  and  the  State  hol(1<  three  millions 
(par  value'  In  the  slock  of  the  road,  which  It  sold  would  much  more  than 
pay  the  principal,  in  addition  the  State  holds  12,666  shares  of  stock  in 
the  Atlantic  &  .\orth  Carolina  RR.  valued  at  $1,266,600  and  $240,500 
(par  value)  shares  of  stock  In  other  roads. 

ASSESSED  VALUATION. — The  State's  assessed  valuation  prior  to  1903 
was  made  on  the  basis  of  about  2-3  of  the  cash  value  In  1903,  however,  the 
4ttempt  was  to  assess  at  true  value. 

Corpora- 
Years —     Real  Estate.      Personal.    Railroads.  <kc.  Hon  Excess.       Total. 
$  $  $  $  $ 

1013 350,030,122   209,089,013    148,170.364    10,444,157*783,019,168 

1912 382,775,963    215,505,600   140.843.948      8.375,121     747,500,632 

1911 380,720,383    230,792,414    120,064,471      9,136,694    740.713,962 

1»10 301,598,664    193.109.906    110517,611    12.464.205   017.690.386 

1905 226,187.110    142,997,886      84,059.975      8.275,697    461.520.668 

1900 167,368,628      94,081.227      39,259.445       300.700.300 

1896 153.858.553      75,995,945      29,740.638       259505.136 

1890. 141.925.656      74,946,718      14,940.150       231.812.522 

1885 121.618.200      81.134.422  202.752.624 

*  This  total  includes  $56,275,612  real  and  personal  property  of  domestic 
corporations. 

TAX  RATE. — The  State  tax  rate  (per  $I.000i  In  1913  was  $4  76 

TAXATION  OF  STATE  AND  MUNICIPAL  BONDS. — We  were  advised 
.'an.  16  1912  by  the  Attorney-General,  that  each  and  every  Act  authorizing 
the  issue  of  State  bonds  provides  that  they  shall  be  exempt  from  taxation. 
The  Legislature  declines  to  make  such  exemption  in  favor  of  county  and 
city  bonds  and  it  is  thought  probable  that,  under  the  constitution,  they 
cannot  do  so 

INVESTMENT  OF  TRUST  FUNDS.— SEC.  1702,  Statutes  of  1008.— 
Funds  Invested  by  Fiduciaries. — Guardians,  trustees  and  others  acting  in  a 
fiduciary  capacity,  having  surplus  funds  of  their  wards  and  cestui  que 
trustenl  to  loan,  may  invest  in  United  States  bonds,  or  any  securities  for 
which  the  United  States  are  responsible,  or  in  consolidated  bonds  of  the 
State  of  North  Carolina,  and  in  settlements  by  guardians,  trustees  and 
others  acting  in  a  fiduciary  capacity,  such  bonds  or  other  security  of  the 
United  States,  and  such  bonds  of  the  State  of  North  Carolina,  shall  be 
deemed  cash  to  the  amount  actuallj'  paid  for  the  same,  including  the  pre- 
mium, if  any,  paid  for  such  bonds  or  other  securities,  and  may  be  paid  as 
such  by  the  transfer  thereof  to  the  persons  etnitled. 


POPULATION   OF    STATE.— 


I86u 092,622 

1850. 869.039 

1840 753,419 

1830 737,987 


1820 ..638,820 

1810 555.500 

1800 478,103 

1790 .393,751 


1010 2,206,287 

1800 _. 1.893, 810 

1890 1,617,947 

1880 1.399.750 

1870 1.071.361 

The  proportion  of  the  coUrred  population  was  37  95%  In  1880.  35.05%  In 
1890.  33.3 'T,  In  1900  and  31.6%  In  1910.  In  number  blacks  were  816,011 
In  1850;  361,522  In  1860;  391,650  In  1870;  631.277  In  1880;  567.170  In  1890. 
624,460  In  1900  and  607.843  in  1910. 


CITIES,   COUNTIES   AND   TOWNS   IN   THE 

STATE  OF  NORTH  CAROLINA. 


NOTE. — For  reports  not  given  in  alphabetical  order  among  the  following 
see  "Additional  Statements"  at  the  end  of  this  State. 


ALAMANCE  COUNTY. 

Graham  is  the  county  seat. 

Funding  Bonds. 
5s  '03     May  $50,0000    1033 

Road  Bonds. 
5s  '09     J  J  $200. 000c.      Jan    1  1059 
BOND.  DEBT  Oct  1  1914.  $250,000 

Floating  debt   88  9'i() 

Sinking  fund    20  913 

Assessed  val.  '14  (H  act.). 10, 577. 986 
Stale  &  Co.  lax  rate  (per  M)  "13  $9.00 
Population  in  1910 28.712 

INT.  at  County  Treas.  office. 


Assessed  valuation  1913.. $9, 500, 000 
State  &  CO.  tajc  rate  (per  M)  '12  S8.00 
Population  in  1910 30,877 


ASHEVILLE. 

(^ounty  seat  of  Buncombe  County. 
City  charter  amended  in  1901. 
Bonds  can  be  issued  only  by  vote  of 
peonle.      I'op'n  1910,  18,702. 

Floating  Debt  (Tax-free). 
9s  '94       A-O    $90, 000c.       Apr    1   1924 

Water  Bonds  (Tax-free). 

6s  '86     J-J     $70.00lic Jan 

4s  '02      A-O   200,000c Apr 

Reservoir  (Tax-free). 
6s    07      M.N  $11. 000c 

$5,000  due  annually  on  May  1.) 

Sewer  Bonds  (Tax-free). 
•Jg  '88     J  J   $100. 000c.     July  1  1818 
5s  '11      JJ     lOO.OOOc luly  1  1941 

Refunding  Bonds  (Tax-free). 


BESSEMER  CITY. 

This  town  is  in  Gaston  County. 

*Water=WorI<s  &  Sewer  Bonds. 
6s  '14     J-J     $25,000c Jan  1  1944 

Public=lmprovement  Bonds. 
53^s        ...     $15.000 Apr    1  1933 

Sidewalk  Bonds. 

5Hs        ...    $15,000 Apr  1  1933 

BONiT).  DEBT  .Sept  30  '14.     $55,000 

Assessed  valuation  1914 602,569 

Real  value  (estimated) 2,000.000 

Population  in  1910 ...1,520 

*  Int.  at  Nat.  Park  Bank,  N.  Y. 


193 
1943 


4H»'04  J-J     $40. 000c Jan 

School  Bonds  (Tax-free). 
&8  '91      J-J     $24.500c.    .July  1  1921 
Ss  '02      A-O      10.000c.  ..Apr 
5s  '07      A-O      30,000c..    Apr 
5s  'IS     J-J       50.000c. ..Jan 

Funding  Bonds  (Tax-free) 
Bs  "13      M-S$200,000c...Mar  1  1943 

Market  House  (Tax-free). 
5s  '91  J-J  5i:).000c.  .  .Jan 
68  '11     J-J      20.000c... Jan 

Street  Bonds  (Tax-free). 
6s  '86     J-J       $3.000c.     Jan 
6s  '87     J-J       27,0000.  ..Jan 
5s  '11      J  J     240, 000c... July 
TOT.  BD.  DT.  Apr  1914. $1,235, 500 
Sinking  fund... 47.192 


1  1939 

'15  '36 
1  1931 
1  1915 
•16-'22 
'18-'63 


BUNCOMBE  COUNTY. 

County  seat  is  Ashcviile.    Legality 
of   A.  &  S.  R.    R.  bonds  upheld  by 

courts.      V.  79,  p.  798. 
Court  House  Bond;. 
11916i5s'02     JJ     $50.000c.  ..Jan    11932 
1   1922         C.»unlv   House  Bonds. 

5s  '05     j-D    S20. OOOc... June  1  1925 

Funding    Bonds 
4  4s'09  M-S$111.000c..-Mch 
4   T'."06   F  A      44.0nOc..Feh  1 

5s  '11     M-N   50.000 Nov 

6s  '12     J-J     J    3.000 Jan 

1 35. 000... Ian    1 
1  1934   5s '13     M-N   50. 000.. May  1 

($5,000  due  every   5   years.) 
Road  and  Bridge  Bonds. 
1  1932;  5s  '13      M-NS50.000..May  1  ■18-'63 
($5,000  due  every  5  years.) 
Jail  B>>nJ». 
6s  "08        J  J     $40.000c      ..!»■    '15-54 
Refunding    A.    &    S.   RR.   Bonds — 
(Tax  Kxfimpt) 
5s  '95     J-J     $98, 000c... Jan   1    1915 

Bridge  Bonds  CTax-Bxei'ipt) 
5s  10  MS  t-^O.OOOc.  .Mch  1  1830 
1  1816  BOND.  DEBT  Dec  1  "13.  $605,000 
Assessed  val  13  (2-3  act).25.i)6l  744 
State  it  Co.tax(per  $1  .OOOi'lS  $9  70 
Population    In    l«10        ..  48,788 

INT.  on  court-house  ,5s  at  Chase 


1921 
1841  I 


1916 
1941 


Assess,  val.  '13  ( 5i  act.)-.12,824 .290  i  Nat.  Bk.,  N.  Y.;on  refunding  RR.  5s 
Total  tax  rateCper  $1  000)  '13  $15.50, at  Blair  &  Co.,  N.  Y.:  on  county- 
INT,  on  water  bonds  of  1886.  house  and  on  bridge  bds.  at  Nat.  Park 
sewer  bonds  of  1888  and  6%  street'  Bk..  N.  Y .;  on  funding  4^sat  A.  B. 
bonds  payable  at  City  Treas.  off  ice;  I  Leach  &  Co.,  N    Y. 

on  water  bonds  of  1902,  school  bonds  

of  1902  and  refunding  bonds  at  First   BUBLINOTON. 


Nat.  Bank,  'Z,.  Y.;  sewer  bonds  of 
1911,  school  bonds  of  1 89 1,  market- 
house  bonds  of  1891  and  floating  debt 
bonds  at  More.  Tr.  &  Dop.  Co.,  Bal- 
timore; sower  bonds  of  1911,  street 
bonds  of  1911,  market  bonds  of  1911 
and  re.servoir  bonds  at  Nat.  Park 
Bank.  N.  V  .:  on  school  bonds  of  1907 
at  Equitable  Trust  C^o.,  N.  Y.,  and 
on  .school  bonds ori913atU.S.Mtge. 
&  Trust  r,o.  of  N.  Y. 

BEAUFORT   COUNTY. 

Washington  is  the  county  seat. 

Bridge  Bonds. 
5s  g  '13  J-D    $50,000c-..Dec  1  1943 
BOND.   DEBT  Sept  30 '14.  $137,500 
Floating  debt 26,000 


'I'liis  eitv  is  in  Alamance  County. 
Bonds  tax-exempt.  Pop'n  '10,  4,808. 

Light  Bond^ 
5s  M-S  $28,000   ..1033  &  1935 

Water  t;.inds 

5s  MS  $20, 000c 1838 

5s    00     AO     50  000c. ..Apr    11039 

Sewer    Bonds. 
5s    O.S      A  O   $50. 000c... Apr    1  1038 

Street   Bonds. 
5s  '10     J-J     $60.000c...Sept  1  1940 
BOND.  DEBT  Oct  1  '14.  $208,000 

Sinking  fund 12,633 

Asses.sed  val.  '13  (14  act.). 2,474,214 
City  tax  rate  "13  (per  $1,000)    $15.00 

INI'ERBST  pavabic  at  Guaranty 
Trust  Co.,  N.  Y.,  and  Cont.  &  Comm. 
Tr.  &  Sav.  Bk.,  Chicago. 
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CABASSnS  COUNTY. 

Concord  is  the  county  seat. 

Funding  Bends. 
4Hs'll  J-J  $105. 000--. July  1  1941 
BOND.  DEBT  Oct  1912_-  $105,000 
Assessed  valuation  1912..  9.259,276 
State  <ScCo. tax  (per  $1,000)  '12.510.20 
Population  In  1910 26.240 

CATAWBA  COUNTY. 

Newton  is  the  county  seat. 

Township  Bonds. 

5s  '12       525,000-.    1942 

6s  '12       .50.000 1932 

TOTAL  DEBT  Nov  1913. ..$75,000 
Assessed  valuation  1913. ..8,213, 884 
State  &  Co.  tax  (per  M.)  •12-$8.66  + 
Population  in  1910      27.918 

CHASLOTTE. 

County  scat  ol  Mecklenburg  Co 
Inc.  Nov.  7  1768.     Pop.  1910.  34.017 

School  Bonds. 

4s  '01      .--     $40,000- 1931 

4J.^s'll   -_.     100,000 1941 

Auditorium  Bonds. 
43^s'll   -_.     $65.000 1941 

Street-Improvement  Bonds. 

5s  '88     J-J     $50,000 Jan    1  1918 

5s  '90      J-J        75,000 July  1   1920 

5s  '90      .-.       10,000 1920 

5s  '08      ---     100.000 1938 

4^s'09  ---     100,000 1939 

4Ms'12  -_-     150,000 1942 

City-Hall  Bonds. 
5s  '91      ---     $40,000 1922 

Water-Sewer  Bonds. 
5s  '99      ---5300,000 1929 

Sewer  Bonds. 
4}^s'12  ---  $150,000 1942 

Floating-Debt  Bonds. 

4Hs'03  ---  $100, 000c 1933 

4Hs'05  ---  *140,000c 1935 

43^s'07  ---     140,000c 1937 

*Water  Bonds. 

4^8'05    ...   $210.0000 193."= 

4J^s'07  .--       35,000 1937 

4Hs'12   -_.       50.000 1942 

4Hs'll   ---     300,000 1941 

GEN.  BD.  DT.  Apr  30  '14  $2,155,000 
Assessment  bonds  (add'l)-  514.500 
TOTAL  DEBT  Apr  30 '14  2,669.500 
Assessed  val.  13  (1-3  act.)  19.957.150 
Tax  rate  (per  $1,000)   1911  ..  .512.00 

*  INT.  payable  in  Baltimore: 
others  at  National  City  Bank.  N.Y.. 
and  in  Charlotte. 


Floating  debt 66,950 

Sinking  fund  July  22  1914  254,067 
Assessed  valuation  1914.-19,222.358 
Total  tax  (perSl.iiom  1«14  $.'o  S6 + 
INT.  on  bonds  marked  (*)  at  City 
Treas.  office;  (§)  at  U.  S.  Mtgo.  & 
Tr.  Co.,  N.  Y.;  others  at  Bank  of 
Amer.,  N  .  Y. 


CLAYTON. 

This  town  Is  in  Johnson  County. 

Water- Works  ans  Sewer  Bonds. 
5}i8  '12  J-D  $45,000    -_-Deo    1  1942 

Electric-Light  Bonds. 

5Jis'12  J-D    $15,000 Deo    1  1942 

TOTAL  DEBT  Jan  1  'IS $60,000 

Water  debt  (Included) 30,000 

Assessed  valuation 762.807 

Real  value  (est.) ..1,500.000 

Population  in  1910 1.441 

INT.  at  Hanover  Nat.  Bank,  N.  Y. 

CLEVELAND  COUNTY. 

Shelby  is  the  county  seat. 

Court-House  Bonds. 
6s  ---     $20, 000c 1915-1918 

Railroad  Bonds. 
6s  -.-     $25, 000c 1915 

Bridge  Bonds. 

5s  -..     $22, 000c 1917-1926 

5s  ---       48,000c 1916-1948 

6s  -.-       25,000c 1917-1945 

Refunding  Court-House  Bonds. 

5s«^        -.-       $9, 000c 1915-1931 

BOND.  DEBT  Oct  1  1914  $149,000 
Ass'd  val.  1914  (j^  act.)_-10,130,105 
State  &  CO.  tax(p.  $1,000)  '14--$9.20 
Population  in  1910 29,494 

CONCORD. 

This  city  is  In  Cabarrus  County. 

6s  '91      J-J     $24, 500c    1921 

53  '01     J-J     150.000c    1941 

Fuading   Bonds — {Tax-Exempt). 
Sa  '07     J-J  $100. 000c... Jan    1  1837 

Wnter-Works  Bonds. 
5s  '11  M-.\  .550,000c. -.May  1  1941 
BOND.  DEBT  Nov  6  1913-5324,500 
Assess,  val.  '13  ('A  act.)  ..3,400,000 
Total  tax  (per  $1,000)  1913.. .$16. 50 
Population  In  1910 »,715 

INT.  at  Cabarrus  Sav.  Bank,  Ca- 
bariiis,  and  Hanover  Nat.  Bk.,  N.  Y. 

CBAVEN  COUNTY. 

New  Bern  i--  the  county  -seat. 

Jail  &  Bridge  Bonds   (Refund.) 

5s  '07      ...  ($20.000-May  1  '17  &'27 

1    15.000 Mayl  1922 

Bridge  Bonds. 
5s  '08      ...  fSlO.OOO-Julv  1  '37& '39 
1    10.000 July  1  1938 

Agricultural  School  Bonds. 
6s  '12      A-O  $15.000C-.-Oct    1  1942 
(Subject  to  call  begin.  Oct.  1   1927) 

5s  '13     ...    $10.000 Aug  1  1943 

TOTAL  DEBT  Oct  1  '14-  $80,000 
Assessed  valuation  1914. .11. 200. 000 
Population  in  1910    .25,594 

INT.  on  refunding  bonds  at  Hano- 
ver Nat.  Bk.,  N.  Y.;  on  school  bonds 
at  John  Nuveen  &  Co.,  Chicago. 

DUBHAM. 

This  is  the  county  seat  of  Durham 
Co.  Inc.  as  a  town  Apr.  10  1869;  as  a 
city  May  1895.  Bonds  are  exempt  to 
non-residents.     Pop'n   1910,  18,241. 

^Railroad   Bond» 
6s  '88     J-J     $87.000c..-Jan    2  1928 
6s  '88     Jan      50. 000c. ..July  1  1918 

Market  Bonds. 
4Ms'01      J-J     $50, 000c 1926 

iFunding  Bonds. 
4Hs*ll  J-J  $140.0000 Jan  1  194) 

Public  School  Bunds. 
6s  '91  J-J  *$24 ,000c.. Sept  1  1921 
4>is'01  J-J  *50,000c-.July  1  1926 
4V^s'0S  J-J  §  .'Mjiiiic  .July  1  19:i." 
5s  '12  J-J  §25, 000c --Jan  1  1922 
4Hs'12  J-J       §25. 000c. .Jan    1  1927 

Street  Bonds. 
4Hs'01  J-J  $100 .000c... July  1  1941 

Sewer  Bonds. 
4Hs'01  J  J  $100,000C---July  1  1941 
4^s'14  J-J        60,000C-.-July   1   1929 
BOND.  DEBT  Aug  1914     $761,000 


DURHAM  COUNTY. 

Durham  Is  the  county  seat.    Bonds 
are  taxable.      Pop'n  1910,  35,276. 

6s  '87      A-O   $30, 000c 1917 

4!^8       M-N  144,000 1921 

BOND.  DEBT  Apr  1 '14.     $174,000 

Floating  debt-. 55.725 

Sinking  fund 75.528 

Assessed  val.  '13  (3-5  act.)  »26, 162,685 
State(&Co.tax(per  $1,000)  '13  $9.10 -|- 

INT.  at  Chemical  Nat.  Bank.  N.Y  . 


ELIZABETH  CITY 

This  city  is  in  Pasquotank  County 
Bonds  exempt  from  city  taxes. 

The  market-house  bonds  below 
have  been  upheld  by  State  Supreme 
Court.     V.  98.  p.  1786. 

Street  Bonds. 
5s  '11      s-an  $120,0000.-- 1941 

Market=House  Bonds. 
5s  '14  J-J  $20,000c.Jan  1  •15-'34 
BOND.  DEBT  April  1914.  $161 .000 
Assess,  val.  '13  {A  act.).. .3. 321, 576 
Total  tax  rate  (per  $1,000)  '13  $15.90 
Population  In  1910 8.412 

INT.  at  Nat.  Park  Bank,  N.  Y. 


FAYETTE  VILLE. 

This  city  is  in  Cumberland  County. 

Railroad  Bonds 

5s  $34.000 Jan    11926 

.5s  13.500 Feb   1  1033 

Electric-Light  Bonds 
.^s  $15,000 Jan    11932 

Electric  Light  and  Funding  Bonds 
5s  ...    $30,000 Dec    1  1935 

Water-Works  Bonds. 
5s  '11     A-O  $20,000 May      1941 

Water  and   Sewer  Bonds 
5s  -.-$100,000 Dec   1  1935 

Street  Bonds. 

,5s  M-N  $100,000 

GEN.  BD.  DT.  Apr  30  '12.  .$313,000 
Assessment  bonds  (add'l)  ..  44,000 
Assessed  valuation  1911  .3.300,000 
Total  tax  (per  $1,000)  1910. --$10.0' 
Population  In  1910 7.045 

INT  .at  Hanover  Nat.  Bank,  N.  Y. 


FORSYTH  COUNTY. 

Winston-Salem  is  the  county  seat. 

Twp.  Railroad  Bonds. 
6s  _--     $53,000 1928 

Court  House  Bonds. 
.S  _--     .$55,000 

Funding  Bonds. 

$50,000 Jan  1   1923 

50,000 Jan  1    1933 

35,000 Jan  1   1943 

GEN.  BOND.  DT.Oct'14  $190,000 
Township  bonds  (add'l)--  53,000 
Assess,  val.  '14  (^  act.)-. 27, 500, 000 
State&Co.  tax(per$l,000)  '14. $10. 80 
Population  in  1910 47,311 

INT.  payable  in  New  York  at  Nat. 
Park  Bank  and  Guaranty  Trust  Co. 


5s  '13     J-J 


aASTON  COUNTY. 

Gastonia  is  the  county  seat. 
Jail  &  Court-House  Bonds. 
5s  '13      FA   $30,000 

BOND.  DEBT  Dec  1  '13.  $330,000 
Assessed  valuation  1913-.13.201.155 
State  &  CO.  tax(p.  .'fl.OOO)  '13--S9.50 
Population  in  1910... ..37,063 


GASTONIA. 

This  town  is  in  Gaston  County. 

Street  Bonds. 
5s  g '07  A-O  $30,000c..-Oct    1  1937 
5s    13      MS  *35, 000c... Mch  1  1943 
5s  '14     M-S     55, 000c. ..Mar  1  1944 

Water  Works  and  Sewerage  Bds. 

58  '99      -.-     $50.000 Nov  1  1929 

58  "01      -..       16.000 June  1  1931 

5s  e- '07  A-O      23.0(10c        Oct     1    1937 

Water,  Sewer  &   EIec.=Lt.  Bds. 
5s  '14     M-8  $20,000C---Mar  1  1944 

*  Water  Main  Bonds. 

53  '13      MS  $10, 000c. ..Mch  1  1943 

*  Sewer  Bonds. 

5s  '13      M-S  $12, 500c.-. Mch  1  1943 

Electric- Light  Bonds. 

5s  '99      ...     $15.000 Nov  1  1929 

53  '01      -..       10,000 June     1981 

58  ff  "07  A-O  2,000c.. -Oct  1  lftJ7 
53^13     M-S     *2, 500c... Mch  1  1943 

School  Bonds. 

.is  '01      ..-     $15.000 June  11931 

5s  g '07  A-O  15,0n0c.--Oct  1  1».'«7 
5s  13  M-S  *1 0.000c... Mch  1  1943 
5s  '14     M-S     25.000c.. -Mar  1  1944 

Funding   Bonds. 
5s  g  '07   A  O      $5.0000       .Oct     1    19.17 
BOND.  DEBT  May  1914.  $232,000 

-Assessed  valuation  1913 3,703,229 

Total  lax  (per  $1,000)  '12 $14.00 

Population  in  1910. 5.759 

*  Exempt  from  city  taxation. 


GOLDSBORO. 

This  city  is  in  Wayne  County. 

Sewer  Bonds. 
6s  '97      -.-     $.'^0.000 1927 

Funding  Bonds. 

4^s'05    ...     .SlK.OOO 19.'^5 

5s  '13     M-N    15.000c.-.May  1  1950 

Water-Works  Bonds. 

4Hs'02   ---     $50.0(10 1942 

5s  '13     M-N   36.000c.. -May  1  1951 
5s  '14     J-J       20. 000c... Jan    1  1952 

Street  Bonds. 

4^s'02   -.-     $20,000 1932 

5s  '13     M-N    13.000 Mayl  1953 

Clty-Hall  Bonds. 
4Hs'02   .--     $15.000 1932 

Electric-Light  Bonds. 
4)^s'02   _..     $25.000 1922 

iStreetand  Sidewalk  Bonds. 
5s    10      .-.  $150.000 1950 

Fire=Department  Bonds. 
5s  '13     M-N    $9,000C--.May  1  1946 
BOND.  DEBT  Oct  3  1914.  $411,000 

Sinking  funds-.    108,739 

Assessed  valuation  1912 4,485.398 

Keal  value  (est.) 6,750,000 


Tax  rate  (per  $1,000)  1913 $9.40 

Population  in  1910 6.147 

§  INT.  at  Hanover  N.  Bk..  N.Y. 

GRANVILLE  COUNTY. 

Oxford  is  the  county  seat. 

6s  '09     s-an  $100.0000    1939 

BOND.  DEBT  Oct  3  1914.  $160,000 
Assessed  valuation  1914. .  .9,166.000 
.State&Co. tax  (per$l,000)  '13-510.00 
Population  In  1910--- --25,102 

GREENSB  OROI 

County  seat  of  Guilford  County. 
Inc.  1870.  Bonds  are  tax-exempt. 
Commission  government  adopted 
Feb.  7  19II.   Pop'n  1910.  15,895. 

Street    Sewer  cc  Scliuul  Bonds. 
68  J-J  $100.000c July  1  1817 

Electric  Light  Bonds. 
63  B         J-J     $25,0000. ..Jan    11930 

Street  Bonds 

5s  J-J     $76,000c 1930 

48  J-J        75,0000 1954 

58  '12      F-A     75.000c.. .Aug  1   1942 

Building  Bonds. 
5-s  c  A-O  $35.0000. ..Apr    11030 

School    Location 

6s  J-J     $30.0000 Ian   1    1922 

5s  '10  J-J  35,0000... July  1  1940 
5s  J-J       SO.OOOc.July  1  1041 

Sewer  Bonds. 

5s  e  J-J       $65,0000 19J0 

48  J-J       75,000o ...1054 

Water  Works  Bonds. 
5s  g         J-J  $100,0000. -.Jan    1  1030 
4s  J-J      100,0000 1954 

Water  and  Sewer  Impt.  Bonds. 
5s  '12      F-A   $20,000o---Aug   1  1942 

Funding   Bonds. 
5s  '08      J-J  $125. 000c Jan  1   1938 

City  Market  Bonds. 
.5s  '12  F-A  $35,0000  -Aug  1  1942 
BOND.  DEBT  May  1914. $1,000,000 
Water  debt  (Included)-..  220,000 
Ass'd  val.  '13  04  to  2-3act)9,450,000 
Tax  rate  (per  $1,000)   1913.  .-$13.00 

INT.  on  4%  bonds  payable  in 
New  York;  others  in  Greensboro. 


Assets  of  city- G.'SO.OOO 

Shikingfund 23.000 

Assessed  val.  1913  (est.) --5. 000. 000 

Real  value  (est.) 14.000.000 

Total  tax  (per  $1,000)  1914. .$22.60 
INT.  at  Hanover  Nat.  Bank,  N.  Y. 
City,  or  at  City  Treasurer's  office. 


GUILFORD  COUNTY. 

County  seat  is  Greensboro.  All 
Bonds  tax-exempt.   Pop. '10,  60,497. 

Highway    imorovement   Bonds. 
5s  '08     J-J  $300, OOOc. -June  1  1833 
BOND.  DEBT  Sept  29'14     $300,000 

Sinking   fund 30.325 

Assessed  val.  '13  (2-5  act.)  28.284.691 
State&Co. tax(per  $1,000)  '13  ..$9.00 

HENDERSON. 

This  city  is  in  Vance  County. 
Refunding  Bonds. 

.s  '14      ---     $30,000-.. 

♦Street  Bonds. 
5s  '13     J-D$100.000c-.-June2  1953 
BOND.  DEBT  Nov  1914-.  5130,000 

Sinking  funds 60 ,000 

Assessed  valuation  1913---2,899,295 

Actual  valr.ation  (est.) 6,300,000 

Pop'n  witliin  corp  limits,  1910.4,503 

Pop'n  outside  (township) 8,321 

Pop'n  within  corp  limits,  pres- 
ent estimate 5,500 

*  INT .  at  City  Treasiu-er's  office  or 
U.  S.  Mtge.  &  Trust  Co.,  New  York. 

HENDERSON  COUNTY. 

County     seat     is     Hendersonville. 
See  V.  76,  p.  .342  and  (;67,  for  litiga- 
tion over  RR.  aid  bonds, 
.s  '13      ---     $95,000 

Road  Bonds. 
.s  ...    $70,000.. 

Railroad  Bonds. 
6s  M-N  $97,0000- -.May  1  1925 

§Court  House  Bonds. 
6s  semi-an.     $29,0000    

Qenerai  County  Bonds. 

6s  •emi-.^n    .'^45  OOOC         . 

BOND.  DEBT  May  1  1914  $171,000 

SInlilnff   fund 21.000 

Assessed  val.  '13  (3  5  act.).5.."?13.545 
.State&Co. tax(per  $1,000)  •12-$18.50 
Population  In   1910 16.262 

§  INT.  at  Hanover  Nat.  Bank, 
N.  Y.;  others  at  First  Nat.  Bank  in 
H  enderson  ville . 


HICKORY. 

This  place  is  in  Catawba  County. 
Inc.  in  1874  and  1879.   Pop. '10,  3,716 

Water       Sewer     &      Street     Bonds 
(Tax  exempt.) 

58  J-J     $90.0000 1934 

68  '07      MN     ll.OOOo-      May  1   1917 

School  Bonds  (Tax  Exempt) . 
5s  J  J     $10,0000 1934 

Street  Bonds  (TaxExeirpf) . 
5s  '11  .  -  .SSo.OOOo  .- -Jan  1  1941 
BOND.  DEBT  May  5  '14-. $146,000 
Assessed  valuation  1913. . -1,850,000 
(Assessment  !4  to  l-S  actual  valua.) 
Tax  rate  (per  $1,000)  1912.     $16.00 

I.\T.  on  590,000  5s  and  school 
bonds  payable  at  First  Nat.  Bank  of 
Hickory;  on  .'311,000  Os  at  I>Jat.  Park 
Bank,  N.  Y.;  on  school  and  street 
bonds  In  Hlckorv  at  First  Nat.  Bank. 


HIGH  POINT. 

Tliis  town  is  in  Guilford  County. 
Incorp.  in  1857.  All  bonds  are  ex- 
empt from  city  taxes.  Pop. '10,  9.525. 

Funding  Bonds. 
5sg'll  A-O  ,$20. OOOc... Apr   1  1941 

Electric-Light  Bonds.  „„„ 

5s  '03     A-O  $10. OOOc... Apr    1  1933 

Street  Bonds. 
5s   03     A-O  $70. OOOc... Apr   1  1933 
5sgllA-0     40. OOOc. .Oct    11941 

Railroad  Bonds.  „  „ 

6s    89     J-J     $10. OOOc... Jan    1  1919 

School  Bonds. 

6s  '97      $10.0000 Jan    1  1927 

5s  '13     J-J       50. OOOc. .July  1  1943 

Water  Bonds. 
5s  '01  M-N $50. OOOc. May  30  1931 
5s  '02  M-N  50.000c. ..May  1  1932 
5s  '03  A-O  lO.OOOc.-Apr  1  19.33 
5s  '08  A-O  60. OOOc... Apr  1  1938 
5s  '10  J-J  30.000c. -.Jan  1  1940 
5s  g  10  A-O  20. OOOc. .Oct  11941 
5s  g '11  A-O  30.000c. -.Oct  11941 
5s  '13  J-J  50.000c. --July  1  1943 
BOND.  DEBT  Sept  30 '14    $535,000 


IREDELL  COUNTY. 

Statesvlllc  la  the  county  seat. 

Jail  Bonds. 
5}4s        J-J       $5, OOOc...  July  1  1915 

Road  Bonds. 
5s  '11     J-J  $125,000cJuIy  1   26&  51 
5s    12      P-A    150,000cAug  1  '32&'42 
58  '13     M-N125,000c--.May  1  1043 

County  Home  Bonds. 
6H8'13  F-A   $30,0000. Feb   1    •15-'24 
BOND.  DEBT  May  1913. .$445,000 

Sinking  fund -.  5.000 

Assess,  val.  '12  (35%  act. )12, 110, 005 
State&Co  tax  (per  $1,000  '12. $0.30 
Population  In  1910 34,314 

INT.  on  jail  bonds  at  Com.  Nat. 
Bank,  Statesville,  on  road  bonds  at 
Hanover  Nat.  Bank,  N.  Y. 


KINSTON. 

County  seat  of  Lenoir  County. 
Established  Deo.  1762.  All  bonds 
are  exempt  from  city  tax. 

Refunding  Bonds, 
is  J-J     $25. OOOc. .July  1  1930 

School  Bonds. 
«^8        J-J     $20. OOOc. June  30  1931 
5s  '13     J-J       17.000c. .July  1  1933 
5s  '14     J-J       50,000c. ..Jan    1  1934 

Water-Works  &  Sewerage  Bonds. 
58  A-O$100. OOOc. --Apr   1  1934 

•8  '05     J-J       50, OOOc. .Jan    1  1935 

Paving  and  Sewer  Bonds. 

5s  '14      ---  $100,000 1944 

BOND.  DEBT  Mar  20  '13. $199,500 
Assessed  val.  '12  (2-3  act.). 3, 184, 900 
Total  tax  rate  (per  $1,000)'12.$10.50 
Population  In  1910 6,995 

INT. at  Hanover  Nat.  Bank.  N.Y. , 
and  First  Nat.  Bank  of  Chicago. 

LAURINBURG. 

This  place  Is  In  Scotland  County. 

Refunding  Water  &  Sewer  Bonds. 

5Hs'll  A-O   $37.500 Apr  1   1931 

BOND.  DEBT  Nov  10  '13.  $105,000 
Population  In  1910 2,323 

LEE  COUNTY^ 

Sanford  Is  the  county  seat. 

Road  Bonds. 
5s  '12      M-N  $100. OOOc. -May  1  1952 

Funding  and  County-Home  Bonds. 
5s  '13  F-A  $25,0000.. .Aug  1  1943 
TOT.  BD.  DT.  May  1914.  $159,000 
Assessed  valuation  1913-     4.'  28.000 

Real  value  (estimated) 7.500.000 

State&Co.tax(per$l,000)  191 2- -$9.10 
Population  in  1910--- -.11,376 

INT.  payable  at  Co.  Treas.  office. 

LEXINGTON 

This  town  Is  In  Davidson  County. 
Inc.  1823.      Bonds    ure  taxable. 

Impt.  (Red.  aft.  20  yrs.from  issue). 

58    05     A-O  $98.0000    1045 

5s  '08      J  J        20.000c. --July  1   1948 

♦Street  Bonds  {Red.  after  1927). 
,58  '07  M-N  $10.000c--.Mav  1  1947 
♦Street,  Light  &  Water  (Red.  after 
March  1927). 
5s  '07  M-S  $40. OOOc. -Mch  1  1947 
BOND.  DEBT  Mch  1911..  $168,000 
Assassed  val.  '10  (^  act.). .1,734,911 
Population  In  1910 4.163 

*  INT.  at  Bank  of  Lexington. 

LINCOLN  COUNTY. 

Lincolnton  is  the  county  seat. 
5s  '13     J-J  $100.000.July  1  '43  &'48 

5s  '14     J-J     100,000 Jan    1   1955 

BOND.  DEBT  May  1914.  5200,000 
Assess,  val.  '13  (3-5  act).. 5. 170.839 
State&  CO.  tax(p.  Sl,000)'12  $6.90-1- 
Population  m  1910 17,132 

INTEREST  payable  in  New  York. 

MCDOWELL  COUNTY. 

Marion  is  the  county  seat. 

Township  Road  Bonds. 
5!^s'13  M-NS80,000-.Nov  1  '23-'43 
BOND.  DEBT  May  1913.  $32,000 
Assessed  valuation  1912-.. 5, 285,422 
State&Co.tax  (per  51,000)  '12. .$8.90 
Population  in  1910 13.538 

MADISON  COUNTY. 

Marshall  Is  the  county  seat. 

53  J-J     $85.000 July  1  1935 

6s  J-J       27.000 Part  yearly 

Road  Bonds. 

5s  '13     s-a     $50.000 1943 

5s  '14     J-J     100,000 Jan  1   1944 

BOND.  DEBT  Feb  1914..  $260,000 

Assessed  val.  1913 5,000,000 

State  &  Co.tax  (per  $1.000)'12$11  20 
Population  In  1910 20.132 

MATTAMUSKEET  LAKE  DRAIN- 
AGE DISTRICT. 
A  district  in  Hyde  County. 
Drainage  Bonds. 

6s        J-D$500.000 

(Due  550.000  yrly.  beg.  June  1  1916.) 

TOTAL  DEBT  Oct  1914.-5500.000 
INT.  at  Nat.  Bk.  of  Comm..  N.  Y. 

MECKLENBERG  COUNTY. 

County  seat  Is  Charlotte. 

Refunding  Bonds. 
6s  «  N  $.iOO.oOO-      Nov  1  1920 

Special  Improvement  Bonds. 
4Hs'13  M-S  $110. 000. ..Sept  1  1943 
BOND.  DEBT  May  1  1914  $410,000 

Floating  debt-      ..        200.000 

Assessed  val. '13  (]4  act.)$30,500,000 
State&Co.tax  (per$l,000) '13. ..$11. 60 
Population  In  1910- . 67,031 

INT.  payable  In  Charlotte,  N.  C. 
at  American  Trust  Co.,  and  at  Amer. 
Exohang-e  Nat.  Bank,  New  York. 
MONROE.        

This  city  is  in  Union  County. 

Sewer  Bonds. 

5s  '12     June  530,000c June  1  1042 

Bonded  debt... ..$136,000 

Other  debt 23,500 

Population  In  1910 4,082 
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MUBPHY  TOWNSHIP. 

This  iDwnship  is  in  Cherokee  Co. 

Road  Bonds. 

58  "12      A-O  5.50,000 Apr   1    1942 

5Hs'14  A-O      .•JO.OOO Apr    1  1944 

TOTAL  IJKBT  June  1914.  $180,000 

Asscssod  valuation 2,074.000 

Heal  valuo 4,000,000 

Population  In  1910 4.708 

INT.  at  Hanover  Nat.  Bank.  N.Y. 


NEW  BEEN. 

Thl3  olty  Is  the  county  seat  of 
Craven  County.  Founded  by  the 
Swiss  In  1710.  All  bonds  are  exempt 
from  city  taxes.     Pop.   1910.  9,981. 

Water  and  Sewer  Bonds. 
6s  .--    $80,000 July  2  1030 

Light  Bonds. 
5s  --    S15.000 Dec  2  1931 

Street  Bonds. 

53  '08      M-S   150,000c.. -Mch  2  1938 
6s  '09      F-A     50, 000c.. .Feb    1  1939 

6s     ...   50,000 Jan  1  1941 

6s  '10  s-an  50.000 1940 

§School  Bonds. 
5s  '13     J-J     $2O,O0Oc-..July  1  1043 

Funding  Bonds. 
68  '12      M-N  »50, 000c... May  1  1932 

Water  and   Liehl  Bonds. 
6s  '07      FA   J30.000c...Aug  1    1937 

Refunding  Bonds. 

5s  ...    $10.000 July  1  1931 

5s  .--      25,000 May  1  1919 

Pamlico  Oriental  &  W.  Ry.  Bonds. 

48  '03      -.-     $48,000 May  1   1933 

BOND.  DEBT  May  21  '14.  $468,000 

Assessed  valuation  1914 6,015,481 

Real  value  (estimated) 7,750,000 

Total   tax    (per   $1,000)     1913-$11.00 

§  INT.  payable  in  Baltimore. 


Assessed  valuation  1914..  12, 084, 504 
(Assess't  abt.  2-5  to  3-5  actual  value.) 
City  lax  rate  (per  $1,000)  13. $12. 50 
INT.  on  water- woriis  bonds  at 
First  Nat.  Banlc.N.  Y.;  on  bonds  due 
Dec.  1943  at  R.  M.  Grant  &  Co., 
N.  Y.;  on  others  at  Farmers'  &  Mer- 
chants' iiank,  Baltimore,  and  A.  B. 
Leach  &  C'o..  N.  Y.  Coupons  are 
all  tax-reccivaijle. 

TAX-FREE. — The  bonds  are  all 
exempt  from  city  taxation. 


BEIDSVILLE. 

This  city  Is  In  Rockingham  County. 
Inc.  1873.     Pop'n  1910,  4,828. 

Public  Improvement  Bonds. 
6s  s-an     $50.000c. .July  1  1921 

Water- Works  Bonds. 
5><is        ...       50,000c-.-May  1  1929 

Water  and  Sewer  Bonds. 
.s  '13      ...     $50,000 

Sewer  and  Street  Bonds. 
5s  s-an  5100. OOOC- -Jan   1   1941 

BOND.  DKBT  Oct  2  1914.  $225,000 
Assessed  val.  (2-3  act.)  '13.2,126.468 

INT.  Is  payable  at  Importers'  Nat. 
Bank  and  at  Nat.  Park  Bank.  N.  Y. 


NEW  HANOVEE  COUNTY. 

Wllminjiton  Is  the  county  seat. 

Scliool  Donds. 
5s  '13     J-J  $175.000c...July  1  1938 

Court  House  Bonds. 
6s  J-J       $7,800c 1917 

Road  Bonds. 

43^8        J-J     $50,000c    1927 

4s  J-J       50.000c    1930 

4M8'08  J-J  50,000c-.. July  1  1933 
5s    13     J-J     100.000c. --July  1  193 

Road  and  iiridge  Bonds. 
4Hs  11  J-J  S50.000c---Juiy  1  1936 
BOND.  DEBT  May  1914.. $428,800 
Sinking  fund  Mar  31  1914..  27,795 
Assessed  valuation  1914. .19,325,229 
State&  Co.tax  (i>er$1.000)  '13. $11. 00 
Population  in  1910 32.037 

INT.  payable  at  N.  Y.orat  County 
Treasurer's  olflce  In  Wilmington. 

NOETH  WILK£SBOBO. 

This  town  is  in  Wilkes  County. 

LlghuPlant  Bonds. 

6s  '00      ...       $2. 000c -.1920 

63  '09       --.        15,000c ...1939 

Street   Bonds. 
5s  '09      ...     $18,0000 1939 

Water- Works  Bonds. 
5s  '09       ...     $30, 000c 1939 

Water  and  Sewer  Bonds. 
8S  '09       ---     $35, 000c 1039 

School-Buildinj;  Bonds. 
6s  '12     J-J     $10,0000.    -May  1  1942 
6s  '13     A-O     *8,0O0c--.Apr    1  1943 
BOND.  DEBT  Sept  29  '14.  $118,000 
Assess,  val.  '14  (H  act.)-. .1,315,000 

Total  tax  (per  $1,000)    13 $12.00 

Population  in  1910.    1,902 

*  INT.  at  Chase  Nat.  Bank,  N.  Y.; 
others  at  Nat.  Park  Bank,  N.  Y. 

PITT  county! 

Greenville  is  the  county  scat. 

'Training  School  Bonds. 
6b  '07      8  a      $50,000c..-July  1  1037 

Bridge  Bonds. 
68  '08     J-J     $50, 000c... July  1  1088 

Court-hleuse  and  Jail  Bonds. 
6s  '11  F-A  $75,0000... Feb  1  1941 
BOND.  DEBT  Sep  19  1913. $175, 000 
As.sessed  val.  '12  (2-3  act.)-8,279,900 
State&Co.tax(pe.-  $1,000)  '13. .$8. 70 
Population  In  1910 36,340 

POLK  COUN-Ty! 

('oluinbus  is  the  county  seat. 

Road  Bonds. 

6H813  s-an   $100,000 1943 

BOND.  DICUT  .Sept  30  "14  $100,000 
Assessed  valuation  1912. ..2,200,000 
Population  In  1010 7,640 

INT.  at  Bank  of  Tyron.  Tyron. 

EALEIGH. 

RalelKh  Is  the  county  seat  of  Wake 
County.     Incorporated  In  1792. 

Commission   Kovernraent   adopted 
April  1  1913.     Pop'n  1910,  19,215. 

ConsullJated    l>ubl    itonds. 
6s  '80      J  J      $42.500c...July  1   1919 
68  '01      J  J        25.000c. ..July  1   191H 

Sewer  Bonds. 
6s  '89      J  J      $50.000c...JuIy  1    1020 
6s  '90      J-J        25.000c. ..Jan     1   1029 
."is  '14      ...         8,000 Junol  1944 

Street  Bonds. 
5(1  '89      J-J      $25,000c...July  1    1910 
."is  '14      80.000 Junol  1944 

Street  and    Public    Imp't   Bonds. 
6s  '07      A-O   $50. 000c... Oct     1   1027 
5s  '90      J  J      100.000c. ..July   1   1029 
5s  '14      6.000 Junol  1044 

Municipal  Building  Bonds. 
6s  '00      J  J  $125,000c..-July  1   193i» 

Refunding  Bonds, 
es  '09      J  J      $25. 000c. -.July  1  1039 

FundinK  Bonds. 

5s  '13      J-D    $57.000 Dec   1    1043 

58  '13     M-S  100,000 Mar  1  1923 

Water-Plant-Purch.    (Tax-free) . 
5sk'13  J-D    $350,000C--Junol  1943 

Water-Works-lmpt.   Bonds. 

5s  '13     J-D   $50,000 Dec  1   1943 

5s  '14      -..       75.000 July  1   1044 

City-Lot  Purchase  Bonds. 

5s  '13     J-D    $18,000 Dec  1   1043 

TOr.  ni).  DT.  Oct  l.'i  '14.$1,217,500 
Water  debt  (included)...  475,000 
Floating  debt  April  1914..  1 15,000 
Sinking  fund  April  1914..  S*; 80.000 


EOCKY  MOUNT. 

This  city  Is  In  Nash  and  Edgecombe 
counti&s.  Inc.  as  a  town  1867:  city. 
Mar.  U  1907.    Pop'n  1910.  8,051. 

Water  Bonds. 
4  4S'09J-J     $40.000c. . -June  1  1019 
5s  '13     J-J       12,000c.. .July  1  1953 

Water,  Light  and  Sewer  Bonds. 
5s  '01     J-J     $40.000c--.May  1    1941 

Water.   Light  and   Street  Bonds. 
5s  '08     A-O     $135,000c.Junel  1938 

Sewer  Bonds. 
5.  '13     J-J     $49, OOOC. -July  1  1053 

Paving  Bonds. 
5s  '13     J-J     $50,000c---July  1  1053 

Funding  Bonds. 
5s  '13     J-J     $24,000c---July  1  1053 

Municipal  Qas-Works  Bonds. 
5s  '13     J-J     $65, 000c. --July  1  1053 
BOND.  DEBT  Sept  30  '14.  .•>415.000 
Assess,  val.  '14  (y^  act.)--5,654.521 
Tax  rate  (per  $1,000)  1914--. $11. 50 

INT.  on  bonds  due  1919  at  Metro- 
politan Nat.  Bk.,  Chicago;  on  bonds 
due  1941  at  Chase  Nat.  Bk.,  N.  Y.; 
on  bonds  due  1938  at  Hanover  Nat. 
Bank.  N.  Y. 


EUTHEEFOED  COUNTY. 

County  seat  Is  Rutherfordton. 

(<elfundin£  Bonds. 
4Hg'05Jan    $7C,000c..Jan  1  •l5-'36 
5s    OS      J-J        27.000 Jan  1918 

Court  Hoii«o  Bonds. 
5Ks'08  .-.    $46,000 1023-1947 

Road  Bonds. 
5s  '13      J-J  $250, OOOC- July  1   '23-'52 
BOND.  DEBT  Sept  30  '14-$399,000 

Sinking  fund  April  1914 3,500 

Assessed  val.  1914 7,367,207 

Real  value  (est.) 20,000,000 

State  &  CO  tax  (per  $1 ,000)'14.$11 .80 
Population  In   ItflO   .    -.         .28,385 

INT.  on  the  refunding  5s  and  the 
court-house  bonds  is  payable  at  the 
Chase  Nat.  Bk.,  N.  Y.  City;  on  road 
bonds  in  N.  Y.  City;  others  in 
Rutherfordton. 


SALISBUEY. 

This   city    Is   the   county   seat    of 
Rowan  County.     Pop'n  '10,  7,153. 

School    Itonds. 
■)s  A  O  $10,000c---Junel  1916 

Street  Bonds. 
5s  '09     AO  $5O,OO0c.--Apr    1  1054 
5a  '10     50,000 Jan    1  1060 

Street  &   (ien.   Improv't  Bonds. 
5s  '08     S-a  $100,000c--1938  &  1958 

Street  and  Sewer  Bonds 
i'?  June  $20,000c  -June  1   1921 

is  A  O      25,0O0C--Jan     1    1930 

Water  Bonds. 
58  '09      ---    $20.000 1020 

Water  and  Sewer  Bonds. 
5s  A-O  $75.000c---Oct     1   1931 

Funding  and   Refunding  Bonds. 
5s  '11     J-D    •$50,000C--May  1  1051 
BOND.  DEBT  Jan  1  '14   -  $420  000 
Assessed  valuation  1013. -.4,254,132 
City  tax  (per  $1,000)  1913. ..$12,00 

•  Exempt  from  city  taxes. 


SHELBY 

This  city  Is  In  Cleveland  County. 

School  Bonds. 
!8   '07      ...     $35,000 

Water  and  Sewer  Bonds. 
58  "08      J-J     $115.000c--July  1  1088 

Water  and  Light  Bonds. 

5>^s         M-S  $10.000-.- 

BOND.  DEBT  Nov  8  1913-$160.500 
Assessed  vaL  '12  (3-5  act.).  1,434 ,306 
Total  tax  (per  $1,000)  1012. ..$14. 50 
Population  In  1010 -- 3.127 


SPENCEE.      

This   town   is  In    Rowan   County. 
Inc.  in  1896.   Pop'n  1910.  1.915. 

Sewer  Bonds. 
5s  J-J       $0,000 July  1  1037 

Elec.-Light  &  Water-Wks.  Bds. 
5s    13     K-a      $50,000c 1043 

School  Bonds. 

5s  '13     8-a     $10.000c -.1043 

BOND.  DKBT  Nov  1914..  $130,000 

Assessed  val.  1913 2,500,000 

City  tax  rate  (per  $1,000)  '13. $10. 00 

INT.  at  Town  Treaa.  office. 


STANLY  COUNTY. 

County    seat    is    Albemarle.     Old 
railroad-ald  (is  now  retired,  declared 
valid  by  courts.    Bonds  taxable. 
Refunding  Bonds. 

5s  '07     July  $100, 000c    - 

($5,000  annually  beg.  In   1917) 
BOND.  DEirr  Oct  1914..  $100,000 
As-sess.  val.  '13  (40%  act.). 0.005, 002 
State  &  CO.  tax  (per  $1.000)'12.$8.50 

,  Pmnlatlon  In   1910 .19,0(^9 

I      INT.  at  Uanover  Nat.  Bk..  N.  Y. 


STATE  SVILLE. 

County  seat  of  Iredell  County. 

Water  and   Sewer  Bonds. 

...     $72, 000c    -.- 

Electric  Light  Bonds. 

.s  sis.oooc  - 

5)^s'13  A-O       8,000c.-.Oct    1  1038 

School   Bonds 
.s  ..-     .'520, 000c    -. 

Funding   Bonds. 

.s  .    .     $45. 000c    

5s  '12      M-S     34 ,000c. Sept  1  '14-'42 

Street  Bonds. 
-S  ...     $60. 000c       

Refunding  Street  Bonds. 
5J^s'13  A-O  $10.000c---Nov  1  1938 
5s  '14     A-O     30,000C---Apr    1  1944 
BOND.  DEBT  Nov   1914.  $244,000 
Total  assessed  val.  1913..  .3.200.300 

Real  value  (e.st.) 7,500,000 

Tax  rate  (per  $1,000)  1013--. $11. 50 
Population  in  1910 4,599 

INT.  at  Chase  Nat.  Bank,  N.  Y., 
and  office  of  City  Clerk  and  Treas. 


Assessed  val- 
uation   '13 


STOKES  COUNTY. 

Danbury  is  the  county  seat. 
Danbury  Twp.  Road  Bonds. 

6s  '13     s-a     $15,000 1943 

Meadows  Twp.  Road  Bonds. 

Os  '13     s-a     $40,000 1943 

Sauratown  Twp.  Road  Bonds. 

6s  '14      J-J     $50,000    .    -Jan   1    1944 

BOND.  DT.  [Danbury  Twp-$15,000 

Dec.    1913  Meadows  Twp.  40,000 

SauratownTwp  50.000 

Danbury  Twp- 276, 002 

Meadows  Twp. 497, 141 

1  SauratownT  wp689 ,478 

Population  of  county.  1910 20,151 

TAEBOEO. 

This  town  is  the  county  seat  of 
Edgecombe   Co.  Pop'n.    '10,    4,129. 

Water  and  Sewer  Bonds. 
5s  '99      ...     S40,000  July  1    19&'29 

Water,  Sewer  &  Light  Bonds. 

5s  '00     ...    $10,000 May  1  1930 

5s  '00     J-J       20,000 July  1  1939 

Funding  Bonds. 
5s  '09      ...       S5.000 

Water-Works  Bonds. 
5s  '11      ...     $25,000 July  1  1946 

Paving  Bonds. 

5s  '11      ...     $25,000 July  1  1951 

TOT.\L  DEBT  Oct  1914..  $125,000 
Sinkmg  fund  Apr  15  '14...         8,675 

Assessed  valuation  1014 1,924,765 

Real  value  (est.) 5,000.000 

City  tax  (per  $1,000)  1914 $11.50 

INT.  on  5s  due  1939  at  Bank  of 
New  York,  N.  B.  A.,  N.  Y.  City. 


THOMASVILLE. 

This  city  is  In  Davidson  County. 

5sg'12  J-D$110,000c Dec      1942 

TOTAL  DEBT  Mar  20  '13  $110,000 
Assess,  val.  '13  (i^  act.)--l,239,108 
Population  in  1910 4.063 

INT.  at  U.  S.  Mtge.  &  Tr.Co.,N.Y. 


WAKE  COUNTY. 

Raleigh  Is  the  county  seat. 

Court-House  Bonds. 
5s  '93      -..     $20,000 July  1  1923 

Court  House  and  Jail  Bonds. 
5s  '13      A-O$225.000c 1043 

Hospital   Bonds. 
-S  $75,000 

Bridge  Bonds. 

6s  '95      ...       $5,000 July  1  1925 

6s  '90      .--         8.000 Jan    1  1929 

Funding  Bonds. 

5s  '01      ---     $14,000 July  1  1931 

5s  '03      ---       20,000 July  1   1933 

5s  '05      ---       53.000 July  1   1935 

BOND.  DEBT  Nov  3  '14--$420,000 

Floating  debt 71,000 

Asses.sed  val.  1913  (est.) --27.411 ,050 
State  &  Co  tax  (per  $1,000)  '13-$8.90 
Population  in  1910 63,220 

INT.  on  court-house  bonds  pay- 
able at  Nat.  Park  Bank.  N.  Y.;  all 
others  at  Farmers'  &  Merchants' 
Nat.  Bank,  Baltimore. 


WASHINGTON. 

This  city  Is  In  Beaufort  County. 

Refunding  Bonds. 

5s  '11     J-J     515.000 Jan   1   1941 

TOT.  BD.  DEBT  Nov  1913$294,000 

Assessed  valuation  1912 2,564,047 

Tax  rate  (per  $1,000)  1012. --$13.00 
Population  in  1910    6,2ll 

WAYNE  COUNTY. 

Goldsboro  is  the  county  seat. 

Court-House  (Rpd.  6ep.  in  1933). 

5s  '13      s-a   $100,000c -1943 

BOND.  DECT  Apl  1914.  $100,000 
A.ssessed  valuation  1912--13,458,092 

Real  value  (est.) 30,000.000 

State&co.  tax(por$l,000)'12-$7.66-|- 

Population  in  1910 35.098 

State&Co.tax(por$l  ,000)'13    $8.93  + 

INT.  at  Hanover  Nat.  Bank,  N.Y. 


WELDON. 

This  city  is  in  Halifax  County. 
6s  '13      .--    $40.000. -Jan    1    '23-'42 
TOT.VL  DEBT  Sept  30  '14--S40,000 
Population  in  1910 1,090 


WILMINGTON. 

Wilmington  Is  the  county  scat  of 
New  Hanover  County.  Inc.  as  a  city 
Feb.  I  1866.  All  bonds  are  exempt 
from  city  ta.xation.  Commission  gov- 
ernment ratified  Mar.  15  1911.  V.  92 
p.  747.     Population  1910,  25,748. 

5s  '12      -..     $90.000 --.1032 

6s  '13      ---     100.000 1018 

Consolidated  Bonds. 
5s  g  '02  J  J  $314.4000-. -Jan     1   1922 

W.  O.  &E.  C.  RR. 
«8  '68      .J-J     $96,OO0c...Jan     1  lOlS 

C.  F.  &  Y.  RR. 
5s '80     J-J  $126,000c Jan    11019 

Refunding    Bonds. 
4s  Gr'99   J-J  $148,000c..-July  1  1929 

Water  and   Sewer  Bonds. 
4>i8'08  A-O$400,000c---Oct     1  1948 

Street  Bonds  (Tax-Exempt) . 
4Hsg'10J-J$100,000c..-Apr   1    1950 

Street,  Water  and  Sewer  Bonds. 

4Hs'12  J-J  $400, 000c Jan    1  1052 

TOT.  BD.  DT.  Oct  1  '14. SI  ,774,400 
Sinicing  fund  June  1  '14..  66,842 
Assessed  valuation  1913. .14,472,504 
Total  tax  rate  (per  $1 ,000)' 13-$3 1.00 

INT.  Is  payable  In  Wilmington  and 
New  York. 


WILSON. 

This  city  Is  In  Wilson  County. 

Street  Bonds 
5s  '02      MS   $25, OOOC. Sept  23  1931 

5s  '04       40,00l)c     1934 

5s  '13      J-J       80,000c 1043 

Se  Aer  Bonds 
fls  L''96Jan      $17.0()(lc 1916 

Ref.  Elec.-Lt..  Water  &  SewerBds. 
5s  '12      A-O   $74, OOOC. ..Oct     1   1932 

Electric  Light  Bonds. 

53  '08      s  a      $17,000c ...1923 

5s  '13      J-J       80,000c -.1943 

BOND.  DEBT  Apr  30  '14.  $173 ,000 
Water  &  liuht  tieht  (incl.).  91,000 
Assessed  val.  '13  (3-5  act. )-4, 000, 000 
Tax  rate  (per  $1,000)  1913.-. $8.00 
Population  in  I'JIO e,717 

INT.  on  $40,000  bonds  due  1934 
and  paving  bonds  is  payable  at  U.  S. 
Mort.  &  "Trust  Co.,  N.  Y.;  on  water 
and  light  bonds  at  Chemical  Nat. 
Bank,  N.Y.;  on  sewer  bonds  at  Nat. 
Park  Bank,N.  Y. 


WINSTON-SALEM. 

Ttiis  city  is  in  Forsyth  County. 
Incorp.  1856.  Bonds  are  exempt 
from  city  taxes.  On  Mar.  18  1913 
the  cities  of  Win.ston  and  Salem  voted 
in  favor  of  consolidation.  Debt  state- 
ment below  is  for  consolidated  city. 

Water  Works  &  Other  Purposes- 
5s  K  M-S  *$160,000c..Sept  1  1924 

5s  g  J-J  *100,000c..Jan  1  1934 
5s  g  M-N  2:35,000c..Nov  1  1937 
43^sg  J-J  §50,000c..July  1  1052 
5s  g         J-J       tl25,000--July  1  1036 

Street  Improvement  Bonds. 
5s  K         M-N    i$85.000c..Nov  1  1937 
4Hsg    J-J       §100, OOOc-July  1  1952 
5s  g         J-J         e50,000-.Jan    11931 

Sewer  Bonds. 
5s  g  '07  M-N    3:$30.000C-Nov  1  1937 
4Msg'12J-J        §85,000c.July  1  1052 

Refunding  Bonds. 
4Hsg'09M-N  2:$40.000c.Nov  15   "30 
43^g'09F-A        I00,000c-Aug   15   '40 
5sg  '11  M-N       45,000c-May  1  1041 
:4>5g'llM-N        55,000c.May  1  1941 
'      School  Bonds. 
4Kg'12  J-J       §S60,000c-July  1  1052 
I      Hospital  Bonds. 
4><;g'12  J-J       §$00,000c-July  1  1052 

Park  Bonds. 
4}4gl2  J-J       §$15.000C-July  1  1052 
TOT.  BD.  DT.  July  21  '14$1,225,000 

Floating  debt ---       250,000 

Note  debt 89,579 

Assess,  val.  '13  (2-5  act.)_18,760,662 
City  tax  rate  (per  $1,000)  '13-$10.00 
Population  (Winston 17,167 

in  1910--lSalom 5,523 

INT.  on  bonds  marked  (*)  payable 
at  Merc.  Tr.  &  Dep.  Co.,  Bait.;  (i)  at 
Townsend  Scott  &  Son,  Bait.;  (})  at 
A.  B.  Leach  &  Co.,  N.  Y.;  (t 
Mechanics'  &  Metals  Nat.  B; 
N.  Y.;  (c)  at  Bait.  Tr.  Co. 


i)  at 
ank. 


YANCEY  COUNTY. 

Burusvillo  is  the  county  seat. 

Road  Bonds. 
5Hsl3  A-O$125,000--Oct   1    ■14-'53 
BOND.  DEBT  Oct  1914--  $159,000 

Assessed   valuation 1,727,884 

Heal  value  (est.) 5,000,000 

State&co.tax(per$l,000)'12-_  $12.00 
population  in  1910 12,072 


ADDITIONAL  STATEMENTS. 


In  the  table  below  we  give  statistics  regarding  several  olvU  divisions  In 
North  Carolina  not  Included  In  the  foregoing. 

Bonded  Floating 
Debt.        Debt. 

Albemarle  (T),  Stanley  Co-. $114, 000     

Anson  County 93,000       None 

Ashboro,   Randolph  County..  100, 000       None 


Avery  (bounty 25.000 

Beaufort  (T).  Carteret  (^o 30,000 

Black  Mountain  Township..-  40,000 
Bnjvard  (T),  Transylvania  Co.  46,000 
Bryson  (":ity.  Swain  County-.  40,000 
Buffalo  Drain.  Dist.  No.  1--   108,000 


None 


Assessed    Tax  per 
Valuation. *%\.Q00. 
$93{.'n)8*S13.00 
§7,4S3,314J11.27-f 
•1.048.1100  *10.00 

♦1,980.645       

*54 1,363       

/550,000       

♦514,903       

♦449,9.50       


Pop'n, 
1910. 
2,116 

25,465 
1,865 


2,000 

None 
None 

'  8  Idoo 
None 
None 
8,250 


♦5.044.841       

n,  175,698  ri7.50 
§3,347.765$  1000 -f- 
.595.715        7.00 


Uurke  County _  30,000 

Canton,  Haywood  County 130,000 

Carteret   County.- 30,000 

Cartha!?e  (T).  Moore  CountV-   30.000 

Cary  High  School  District i/25,000 

Chatham  County 5().()()i) 

Cherry villo.  Gaston  County..   31,000 
Clayton  Graded  School  Dist.-  25.000 

Columbus  County 50,000 

Cutnhcrl.uid  County 151. SDO 

Davie  County 1/114,000    ......'  ♦4,292,069 

Dunn  (C),  Harnett  County...  .53,000       None        921,219 


2,483 

1.762 

919 

612 

2rr4"0"8' 

1,393 

13,776 

863 


r6.615,869 

•53'). 878 

♦1.482,105 

♦9,915.946 

7,000/10,371.173 


/8.20  -1-22,0.35 
•9.50       1,153 

*8'66  -|-28",026 

•  11.40 -f-3."). 284 

♦12.20    13,394 

9.50        1,823 
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Bonded  Floating      Assessed      Tax  per    Pop'n , 

Debt.         Debt.     Valuation .  *%\  MOO .      1910. 

Duplin  County -.$30,000    /$? .291.840  /$6. 66  +  2.5,442 


None 
2.500 
None 
None 


1.600.000 

*46:5.1X6 

♦899.850 

/l,S3j.4U0 


10,000  rl, 900. 000 

/14. 1.58.263 

*771.270 

None   /7, 250.000 
- *7,473,997 


13.50 
/8.50 


►14.00 


2.218 

4.804 

•828 


*3..'i)4.406       

1.000      §850,000   §11.00 

5,000  dl, 007,000     13.40 

None  •1.214.8.54 
*1,798.678 

None  *1, 311. 717  /14.00       2.230 

None      

559,000 

10,208 


Bdenton  (T),  Chowan  County  42,847    *1, 160, .508 

Edgecombe  County 57,000  $20, .540  §12.339.033 

Elizabeth  City  (iradea  Sch.  D.   40.000      12.000   §3.300.000 

Enfield  Township 60.000       " 

Forest  City  (C).  ItutherfdCo.  25.000 

Franklin  Township 80,000 

Frankiinton    I'ouuship 40,000 

Goldsboro  Township t65,000 

Greene  County. 110.000 

Greenville  (C).  Pitt  County..  170, 000 

Halifax  County 40,000 

Hamlet  (C),  Richmond  Co_-.  40.250 

Harnett  County 08,000 

Haywood  County 30.000 

Hendersonville  (T)  H  'nder'n  Cot50 ,000 

Holie  County 100.000 

Kings  Mountain,  Cleveland, O.  60,000 
Lenoir  (T).  Caldwell  County.  .100.000 
Lincolnton.  Lincoln  County..   75,000 

Loulsburg  Township 80.000 

Lumberton  (T).  Kobeson  Co..ll9.000 
Lyon  Swamp  Drainage  District  43,500 
Maxton  (T) ,  Robeson  County.  50,000 
Morehead  City,  (7artaret  Co.  50,000 

MooresviUe,  Iredell  Co 100,000    *1.652.239 

Moseley  Creek  Drain.  Dist 45.000 

Mt.Airy  (T)  Surry  County. -.130. 000 

Mt.  Olive  (T),  Wayne  Co 2«,000 

Murpiiy  (T) ,  Cherolcee  County  90,000 
Newton  (T),  Catawba  County  83.000 

Onslow  County 53.000 

Oxford,  Granville  County 90.000 

Randleman  (T),  Randolph  Co.  .50,000 

Red  Springs,  Robeson  Co 35,000 

Bichmond  County 80,000 

Robeson  County 75,000 

Rockingham  County 95.000 

Rockingham(T).RichmondCol40,000    /1,348.527 

Hockiugnam    Town.sliip 25,000       None  *3, 000. 000  *11.00 

Rocky  Mount  Graded  S.D....  50.000    4.990,000      

Rowan  County 25,000     12,000  14.800,000     /9.00 

Roxboro  (T),  Person  County.  55,000     15,000      §859.608  §11.00 
Rutherfordton,  Rutherford  Co.  60.000  -  .  -- 

Salisbury  Twp..  Rowan  Co...   50.000 

Sampson  County 55,000 

Sanford  (T),  Moore  County.. .102,000 

Scotland  County    28,000 

Smithfield  (T),  Johnston  Co..  60,000 

Southern  Pines,  Moore  Co 30,000 

Stat esville  Twp.,  IredeUCo...  50,000 

Surry   County 27,900 

Swain  County 52,000 


2,789 

32.010 

§4.00     

*8.56+ 

11.50       1.592 

'.'.'.'.    '\'Mo 

4,101 
37,616 

2.173 
;7.G0+22, 174 

21,020 

2,818 


1,321 
2,331 
3.400 


/9.00 
•7"56 


1,729.244 

*763,469 

None  /1. 025,000 

*807,792 

None  *5. 819,277 

5,000  §1,907,804  §12.00 

*480,041       

/675,000  /21.50 

None  '7,717,700    MLOJ 
None'17, 229,323  *9.10  + 
.-/11,992,216      /9.30 


2,500      /•487,299   /■14.00 

None     6,821,166     10.00 

None  /7 ,699.815 

None     1,140,253 

/5,392,516 

*843,143 

1,200       *501.192 

None  *3, 658, 206 

*8, 335,358 

*5. 000, 163 


/7.77 
10.00 
/6..50 

*2b".00 
♦10.90 


Transylvania  County 85,000     *2, 927, 090 


Valleytown   Township.. 50,000 

Wadesboro,  Anson  County 35,000 

Warrenton  Township 30,000 

Waynesville  (C),  Haywood  Co.  73,000 
Weavervllle(T).BimcombeCo.  27,000 

Wilkes  County 32,000 

WlUiamston  Twp.,  Martin  Co.  40,000 

Wilson  Graded  Sch.  Dist 30.000 


..     1.415,000 

None  ri, 547, 432      

None  /1,537,218      

6,000        980,000  12.60 

215,180      

12,000   *5, 125, .503       

None  §1,200,001  §10.00 
*5.500.000  §3.00 


8,395 
1,071 
977 
2,316 
14.125 
3,018 
1 ,950 
1,089 
19,673 
51,945 
36,442 
2.155 
•33,168 

3  7".  52 1 

1,425 

1.0G2 

16,0.59 

29,982 

2,282 

15,363 

1,347 

542 

8,093 

29,705 

10,403 

7,191 

3,213 

2.376 

"2'608 

442 

30,282 

3,321 


(C)  City.  (T)  Town,  z  1911  figures.  /  1912  figures.  *  1913  figures- 
5  1914  figures,  y  Total  debt,  t  This  covers  merely  a  recent  issue  of 
bonds;  we  are  not  informed  as  to  what  is  total  debt. 

State  of  South  Carolina 

ITS 

DEBT,   RESOURCES,  ETC. 

Admitted  as  a  State One  of  Original  Thirteen 

Total  area  of  State .30,570 

State  Capital .Columbia 

Governor  (term  expires  191oa) .Cole  L.  Blease 

Secretary  of  State  (term  expires  1915a) R.  M.  MrCowc 

Treasurer  (term  expires  1915a) S.T.Carter 

Comptroller  (term  expires  1915a) A.  W.  Jones 

a  Term  expires  upon  qualillcatiuc  of  successor. 


LEGISLATURE  meets  annually  on  the  second  Tuesday  in  January, 
•esslons  are  not  limited,  but  pay  of  members  is  conllned  to  forty  days. 

HISTORY  OF  DliBT. — For  history  of  South  Carolina's  debt  from  1794 
to  18S>.f .  see  the  •State  and  CHv"  Supplemeut  of  April.  18'J3.  pages  li>;5  and 
164.  On  Dec.  19  1004  the  Supreme  Court  of  the  United  States  affirmed  the 
decision  of  ttie  United  States  Olrculi  Court  In  the  case  of  Lee  against  Robin- 
son, and  declared  the  revenue  bond  scrip  of  this  State  to  be  void,  tinder 
the  Act  of  March  2  1872  $1 .800.000  of  this  scrip  had  been  Issued.  V.  80.  p. 
725.     The  State  debt  on  Apr.  1  1914  consisted  of  the  following  Items: 

Redemption  Brown  Consols  '93. 

4Hs  .i-J  $.5,022.512c&r.,Jan    1  1933 


Wh,t:n  Our. 


(Siibject   to  call  after  Jan   1    1913.) 

Blue  Bonds  ISH7. 
43^s,I-J      $400,()0()c&r    .July  1  1928 
Bonds  Fundable  into  Brown  Cons 
Various  old  bonds,  principal 
fundable. 
8s       ...      *i64,S59cd!r 


LOANS— 

Consols   I87.%'<-'* 

6<       J  J        $9  272c ,    .     ..    . 

6s      J-J        3,912.23 Pastdue 

Deficiency  Stock  1878. 
69  g  J-J  515.11 Pastdue 

AkticuI.  Col     9t-rip  (two  picccM 
6s      J-I      J19;.f<itiir        Irredeemable 
Clein«on  College  Stock   I8VI. 

6s        .1.1  S^»..'i;i!lr  \rrpi\nom 

In  1903  the  General  Assembly  passed  an  Act  requiring  the  State  Treas- 
urer to  remove  from  the  books  In  his  office  old  Blue  Ridge  RR.  bonds 
amauntltii;  to  $37,000  (V.  84.  p.  1134).  An  effort  was  made  to  restrain 
the  TrejiMurer  from  complying  with  this  Act.  The  case  was  talten  to  the 
State  Supreme  Court  and  dismissed  by  It.  and  later  the  U.  S.  Supreme  Court 
sustained  this  derision. 

The  State  Supreme  Court  on  Sept.  27  1907  handed  dowTi  a  decision  up- 
holding the  validltj  of  certain  bonds  alleged  to  have  been  stolen  from  the 
i5i«"  {'■••;i.i|ii-  ~  ,  lid'.  V  8.T,  p.  679.  By  this  d<'elsiO!i  the  lio-.ids  to 
refund  Brown  consols  of  1892  were  Increased  by  $14. .500.  The  1912  Legis- 
lature passed  an  Act  providing  for  the  issuance  of  4%  gold  coupon  bond 
and  certifiratf";  of  5-tocli  for  the  refunding  of  outstancliuEr  Brown  consol. 
bonds  an<l  stocks.  In  V.  94.  p.  718.  this  Act  was  given  in  full.  The  valid- 
ity of  the  Act  has  been  upheld  by  the  State  Supremo  Court.     V.  97.  p.  902 

INftKEST  Is  payable  In  New  Yorls;  at  the  Hanover  National  DanJi:;  In 
Columbia.  South  Carolina,  at  the  State  Treasury;  and  In  Charleston  at 
tiie  Hauk  of  Charleston,  N.  B.  A. 

TOTAL  DEBT. — The  total  valid  bonded  debt  on  Apr.  23  1914  was 
$5,662,852,  not  including  bonds  which  matured  a  great  many  years  ago 
but  have  never  been  paid.  The  assets  of  the  sinliing  funds  on  Apr.  23  1914 
amounted  to  $361,687:  of  this  amount,  $97,469  was  ordinary  sinking 
fund  and  $264,218  "cumulative"  sinking  fund;  this  latter  fund  is  for  the 
reduction  and  payment  of  South  Carolina  Brown  414%  bonds  and  stocks. 

ASSESSED   VALUATION  AND  TAX  RATH.— 


Real 

Personal 

Tax    per 

Yrs. 

Estate. 

Propertn. 

Rnilrnadx. 

Total. 

$1.0(10 

1913 

...$154,143,892 

$99,504,379 

$43,783,509 

$297,431,780 

$5.75 

1912 

...    152,052,298 

96,119,406 

43,359,299 

291,531,003 

5.75 

1911 

...    149,802,901 

•4.192,625 

43,136,493 

287,132,019 

5.75 

1910 

...    147,n.-)l,422 

90,474,520 

42,229,407 

279,7.-..5,;i49 

5.75 

1908 

...    134,636,251 

94.872,328 

41,959,377 

271,367.956 

5.50 

1904 

..       10S.2o4,037 

69,354,098 

29,765,698 

207,37-1   433 

5.00 

189? 

102.08S,,'i25 

47,641,516 

24,142,341 

173,872,182 

5.00 

189.5 

...    100,157.179 

45,494,110 

23,7i!7,652 

169,448.941 

4.50 

1880 

...      76  583  666 

36.574  858 

7,302  900 

120.551.624 

4.76 

STATE  PROPERTY. — The  State  formerly  owned  valuable  deposits  of 
phosphates,  but  its  revenues  from  the  mining  of  them,  after  increasing  from 
$196,698  in  1886  to  $237,149  in  1890,  fell  to  $4,362.12  in  1909.  This  was 
partly  the  result  of  a  reduction  in  royalties  from  $1.05  per  ton  in  1886  to 
25  cents  per  ton  in  1900.  Under  date  of  April  3  1914  we  were  advised  that 
the  deposits  were  no  longer  being  mined. 

DEBT  LIMITATION.— Stofe.— The  State  Constitution  of  1895  imposes 
(-vera!  cheelcs  on  the  creation  of  debt  by  the  State,  all  of  which  may  be 
f'jund  In  Article  X  of  that  Instrument.  Brlelly,  they  may  be  stated  aa 
oiiows: 

Section  7  provides  that  no  scrip,  certificate  or  other  evidence  of  State  In- 
l?t)tedtiess  shall  be  Issued  except  for  the  redemption  of  stock  bonds  or 
>ther  evidence  of  Indebtedness  previously  Issued,  or  for  such  debts  as  are 
■jxpressly  authorized  by  this  Constitution.  Section  11  forbids  the  General 
\8sembly  to  create  any  further  debt  or  obligation,  either  by  the  loan  of  the 
•rcdlt  of  the  State,  by  guaranty,  endorsement  or  otherwise,  exi-ept  for  the 
ordinary  and  current  business  of  the  State,  without  rtrst  submitting  tlie 
(ILiestlon  to  the  qualified  voters  of  the  State  at  a  general  State  election. 
I  wo-tnlrds  vote  necessary  to  authorize. 

COUNTIES,  CITIES,  &c. — The  constitutional  limitations  as  to  the  in- 
debtedness of  counties  municipalities  &c. ,  are  covered  by  Sect'on  7  of 
vrilcle  Vlll  and  Section  5  of  Article  X  of  the  State  Constitution  of  1895. 
These  provide  that  the  bonded  debt  of  any  county,  township,  school  dls- 
•rlct,  municipal  corporation  or  political  division  or  sub-dlvlsion  of  the  State 
laall  never  exceed  8%  of  the  assessed  value  of  all  the  taxable  property 
therein;  and  no  such  debt  can  be  created  In  any  city  or  town  without  sub- 
mitting the  question  to  the  qualllied  electors.  It  Is  aLso  provided  that  a 
smiting  fund  should  be  established  to  redeem  bonds  at  maturity.  Under 
an  amendment  authorized  by  vote  In  1900  and  ratified  by  the  Assembly 
In  1901.  the  8%  limit  does  not  apply  to  the  bonded  debt  Incurred  by  the 
cities  of  Columbia,  Rock  Hill.  Charleston  and  I'Morence.  where  tJie  proceeds 
of  said  bouds  are  applied  solely  for  the  purchase,  establishment,  mainte- 
nance or  Increase  of  water-works  plant  and  sewerage  system;  nor  does 
the  limit  apply  to  the  City  of  Georgetown  and  Greenville,  where  the  pro- 
ceeds of  the  sale  of  bonds  are  applied  solely  to  the  purchase,  establishment, 
maintenance  or  Increase  of  water-works  plant,  sewerage  system,  or  gas  and 
electrlc-llght  plants.  By  a  vote  In  1906.  ratified  by  the  Legislature  In 
1907.  the  city  of  Bennettsvllle  may  also  Increase  Its  Indebtedness  beyond 
the  8%  limit,  where  the  proceeds  are  applied  solely  to  the  purchase,  estab- 
lishment and  maintenance  of  a  water-works-plant,  or  sewerage  system, 
provided  the  question  of  Incurring  such  Indebtedness  Is  submitted  to  the 
voters  of  said  municipality.  At  the  election  Nov.  3  1908  a  somewhat 
ilmllar  privilege  was  granted  the  town  of  Gaffney.     V.  87.  p.  1372. 

Provision  Is  made  In  Section  5  of  Article  X  that,  "wherever  there  shall 
be  several  political  divisions,  or  municipal  corporations  covering  or  ex- 
tending over  the  territory  or  portions  thereof,  possessing  a  power  to  levy 
a  tax  or  contract  a  debt,  then  each  of  such  political  divisions  or  municipal 
corporations  shall  so  exercise  Its  power  to  Increase  Its  debt  under  the  fore- 
going 8%  limitation  that  the  aggregate  debt  over  and  upon  any  territory 
of  this  State  shall  never  exceed  15%  of  the  value  of  all  taxable  propertb 
in  such  territory  as  valued  for  taxation  by  the  State.  Provided  that  noth- 
ing herein  shall  prevent  the  issue  of  bonds  for  the  purpose  of  paying  or  re 
funding  any  valid  municipal  debt  heretofore  contracted  In  excess  of  8% 
of  the  assessed  value  of  ail  the  taxable  property  therein."  By  the  Consti- 
tutional amendments  adopted  In  1910.  exceptions  are  made  In  the  case  of 
bonds  for  water,  sewerage  or  lighting  purposes — see  below. 

CONSTITUTIONAL  AAIENDMENTS.— Five  amendments  to  Section  7 
of  Article  VIII.  of  the  constitution  were  favorably  voted  Nov.  8  1910.  V.92  , 
p.  1449.  Of  these  five,  four  provide  that  the  limitations  proposed  by  that 
section  and  Section  5  of  Article  X.  shall  not  apply  to  bonded  debt  incurred 
for  certain  specified  purposes  by  the  places  named,  while  the  fifth  states 
that  the  limitations  proposed  by  these  two  sections  shall  not  apply  to  the 
bonded  indebtedness  of  any  municipal  corporation  when  the  proceeds  ar* 
used  for  a  water  plant  sewerage  system  or  lighting  plant.  Another  amends 
Section  6  of  Article  X.  so  as  to  allow  townships  in  Greenwood  County  and 
Saluda  County  to  issue  railroad-aid  bonds.  In  Nov  1912  two  amendments 
were  adopted  to  Article  X.  by  adding  Sec.  14a  and  Sec.  15.  empoweilng  cer- 
tain cities  and  towns  to  assess  abutting  property  for  street  improvements. 
AC  the  same  election  an  amendment  to  Sec.  7  of  Article  VIII.  and  Sec.  5  of 
Article  X.  was  adopted  providing  that  the  limitations  imposed  by  these 
sections  shall  not  apply  to  bonded  debt  incurred  by  the  town  of  Bishopville 
In  Lee  Coimty  for  railroad-aid  purposes.     V.  95,  p.  1558. 

[Proposed  amendments  to  Section  7  of  Article  VIII.  and  Section  5,  Arti" 
cle  X,  were  submitted  to  the  voters  at  the  general  election  on  Nov.  3  1914. 
V.  99,  p.  995.  As  soon  as  it  is  definitely  determined  by  official  cotmt 
whether  these  amendments  carried  or  not.  the  fact  will  be  reported  in  the 
State  an(i  City  Dept.  of  the  "Ciironicle."] 

TAXATION  OF  MUNICIPAL  BONDS.— A  law  was  passed  in  1912 
exempting  all  school  and  municipal  bonds  from  taxation.  Heretofore  the 
only  bonds  which  were  non-taxable  were  those  specifically  exempted  under 
the  Acts  authorizing  their  issuance.     V.  94,  p.  645. 

POPULATION  OF  STATE.— 

1910 1.510.400(1860 703,708|1820 502,741 

1900 --1  340, ;il6i  1850  -.- ..668,50711810 ..415,115 

1890 1,151,14911840 594.398|1800 345,591 

1880 995,57711830 ...581.18511790 249  073 

1870 705,6001  I 

The  proportion  of  the  colored  population  was  60.70%  In  1880.  50.16%  In 
1890.  58.4%  in  1900  and  55.2%  in  1910.  In  number,  blacks  were  393.944 
In  1850,  412,320  in  1860;  415,814  in  1870;  604,332  in  1880;  692,503  in  1890: 
782,321  in  1900  and  835,843  in  1910. 


CITIES.  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  SOUTH  CAROLINA. 

For  reports  not  given  in  alphabetical  order  among  the  following,  see  "AMU- 
ional  Statements"  at  end  of  this  State. 


ANDEBSON. 

This  place  is  in  Anderson  County. 
Inc.  in  1882;  reinc.  in  1908. 

City-Hall   Bonds. 
i'As        A-O     SS.OOOc.-Apr    1  1919 

Sewer  Bonds 

4.'.is&4sAO   $50,000c    1952 

(Interest  4J^%  for  30  years;   4%  for 
20  years.) 

Refunding   Railroad  Bonds. 
'>8  A-O  $16.000c.. -Apr    11922 

Street  Improvement  Bonds 
5s  A-O  $25.nooe...Apr 

58    07      A-O     75,000c. -.Apr 

Refunding  School  Bonds. 

.s  A-O     $2.5',10..    

BOND.  DEBT  Nov  1914--$176,500 
Assess,  val.  '13  (1-6  act.). 3, 136.000 

Total  tax  (perSl.OOO)   '13 S23.00 

Population  In  1910 9.654 

Coupons  are  tax-receivable. 

CAMDEN. 

This  city  is  in  Kershaw  County. 

Water-Worl<s  Bonds. 
5s  '13     M-N$90,000c. . -May  1  1953 
(Subject   to   call   beg.    May    1933) 

Electric-Light  Bonds. 
5s  '13     M-N$35, 000c. -.May  1  1953 
(Subject  to  call  beg.  May  1    1933) 
TOTAL  DEBT (?) 


Conversion  Bonds. 


1  193;* 

1  1957 

-.195- 


1  1922 
1  1923 
1  1924 
1  1925 
1 


5s  A-O  $50.000c..-Oct 

5s  A-O     50.000c. ..Oct 

5s  A-O     02, 500c...  Oct 

5s  A-O     00 ,000c-. -Oct 

5s  A-O     55 ,000c...  Oct    1  1926 

5s  J-J       23,000c in  99   years 

ms  A-O  eOOOOc.-.Apr  11928 
4  His  A-O  10,000c.-.Oct  1  1928 
43  07  J-J  •1.850.000c- - -July  1  1937 
48  '08  J-J'l, 500.000c-. July  1  1938 
BOND.  DEBT  Oct  1914-$4.148.500 
Assessed  val. '13  {H  act.). 20, 221, 600 
State&citytax(per$l,000)'13..$46.75 

INTEREST  is  payable  at  Charles- 
ton at  Charleston  City  Treasury;  cou- 
pons are  all  tax-receivable. 

The  bonds  marked  with  an  asterisk 
(•)  are  exempt  from  State  and  city 
taxes.  All  others  are  exempt  from 
city  taxes. 


CHARLESTON. 

Charleston  is  the  county  seat  of 
Charleston  County.  Founded  in 
1670;  inc.  1783.  In  consequence  of 
war  the  city's  bonds  became  overdue, 
prin.  and  int.  The  conversion  bonds 
were  issued  to  settle  this  indebted- 
ness.    Population  1910.  58.833. 

Sewer   Bonds. 
4s  '09     A-O  $362,000c..Oct    1  1926 


CHEEAW. 

This  town  is  In  Chesterfield  County 
Inc.  in  1820.  Bonds  are  exerapt 
from  city  tax.  Pop'n  1910,  2,873. 

Bridge  Bonds. 

63  '99     Apr     $8. 000c .1929 

5s  '09     Jan      20.000c 1949 

Electric-Light-Plant  Bonds. 
-8  '03      July     $8, 000c 1933 

Water  (Red.  beg.  20  yrs.from  ixs.). 
5s  '12  July  $47,000c-..July  1  1952 
6s  '13     J-J       35,000 July  1955 

Sewer  {red.  beg.  20  yrs.  from  issue) . 
5s  '12  July  S30,000c.-.July  1  1952 
BOND.  DEBT  Oct  1  '13. ..$148,000 

Sinking  fund 3.000 

Assess,  val.  '13  (1-3  act.).-   809.000 
Total  tax  rate  (per  $1.000)'13. $40.00 

INT.  at  Hanover  Nat.  Bk..  N.  T. 


1^2 


SOUTH  CAROLINA-CITIES  AND  TOWNS. 


[Vol.  xcix. 


CHEROKEE  COTTNTY. 

(Jalfuey  is  the  county  seat. 

Refunding  Bonds. 

5a    14      ..--     $52.000 1934 

TOTAL  DKUT  Oct  31  1914-$52,000 

Assessed  val.  1913 $5,589,653 

Population  in  1910. 26.179 

CHEEOKEE  CO.  SCHOOL  DIST. 

NO.  10  (P.  O.  Gaffney). 

4s  '03      $30.000.. 1923 

68  "07      25,000- 1927 

5sg"13J-J        30.000C    1933 

TOTALDEBT (?) 

INT    at  Nat.  Park  Bank.  N.  Y. 


Refunding  Bonds 

4^8        J-1)    $7.'>.000c-..nec   1  1932 
Water  (Red.  beg.  in  1923). 

5s  "03      J-D    $64  .000c Dec  1943 

BOND.  DEBT  April  1914..  $139,000 

Assessed  val. "13  (3-5  act.)  .1.928.472 

Total  tax  rate  (per  $1,000)  '13  $30.00 

INT. at  Nat.  Park  Bank.  N .  V  .  City. 


CHESTER. 

This  city  is  In  Chester  County. 

*KefunUinK  Bonds. 

.5s  '12      A-O  524.000 Oct    1   1942 

4H9         ...  6,000. 1923 

Water,  Sewer  &  Lisht  Bonds. 
68  ...     $50.000 1917 

Water-Extens  on  Bonds. 
4J^s        ...     $19.000 1922 

Improvement  Bonds. 

4Vis         .--     $26.000 .1929 

BOND.  DEBT  April  1914..  $125,000 
Assessea  valuation  1912..  1.669.658 
Tax  rate  (per  SI. 000)  1912. ..$15. 00 
Population  in  1910 4,754 

*INT.atW.N.Coler&Co.,N.Y.; 
others  at  local  banks. 


CHESTER  COUNTY. 

Chester  is  the  county  seat. 

4J^s'05aDn    $75. 000c    - 1930 

(.Subject  to  call  1920.) 
BOND.  DEBT  May  1  •14.  $75  000 
Sinking  fund  March  1913..  24,685 
Assessed  valuation  1913.-7.199,572 
(Assessm't  40  to  50%  actual  value) 
State&Co.ta.K  (per  $1,000)  '13  $16.00 
Population  In  1910 .  ...20,425 

INT.  payable  at  Co.  Treas.  office. 


COLUMBIA. 

Columbia  (chartered  In  1805)  is  the 
capital  of  the  State  and  the  county 
seat  of  Richland  County.  Conunis- 
sion  government  adopted  April  2 
1910.  V.  90.  p.  1056.  An  Issue  of 
$200,000  canal  bonds  has  been  as- 
sumeid  by  the  CJolumbia  Electric 
Street  Ry.,  Light  &  Power  Co.,  but 
interest  guaranteed  by  city. 

Water   Bonds   (First  Mortgage;. 
6s  JJ     $75,000c..-Jan    1  1921 

Water  Bonds. 
4Hs'0.j  .J-J  $390,000c July  1945 

Refunding  Bonds. 
5s  "11      M-SS850,000c.-.Mch  1  1914 

GEN.  DEBT  Nov  1914 $850,000 

Water  bonds  (additional) .       465. 000 

Sinking  fund  (water) 21,930 

Assess,  val.  '13  (est.) 15,000,000 

Total  tax  rate  (per  $1 .000) '13. $18  00 
Population  In  lulo 26,319 

INT.  at  Tovvnsend  Scott  &  Son, 
Baltimore,  and  in  Columbia. 


of 


DASLmOTON. 

This   town   is   the  county   seat 
Darlington  Co.    Pop'n  '10,  3.789 

Railroad  Ref.  Bonds. 
-S  ...     $50,000 

Sewer  Bonds. 
-S  ...     $30.000. 

Railroad-Aid  Bonds. 
-S  ...    $12,000 

Refunding  Town  Hall  Bonds. 
58    12     J-J     $20. 000c. ..Jan  15  1932 
TOTAL  DEBT  Mar  1914.  $112,000 
Assessed  valuation  1912  ...1,497,261 
Tax  rate  (per  $1,000)  1913. ..$20.00 

INT.  at  Nat.  Bk.  of  Comm'ce.N.Y. 


DILLON. 

Thi.1  city  is  in  Dillon  County. 

Electric-Light  Bonds. 

....     $23,000 

Water  Bonds  {Red.  beg.  in.  1932). 
5s  '12     J-D    $38, 000c.  .-June  1  1952 

Sewer  Bonds  (.Red.  beg.  in  1932). 
5s '12  J-IJ  s;i9, 000c. --June  1  1952 
BOND.  DEBT  Sept  30  1914$100,000 
Assessed  valuation  1914  565.235 
Total  tax  (per  $1,000)  1914. ...$16.00 
Population  In  1910 1,737 

INT.  at  Peoi)le's  Bank  In  Dillon. 


DILLON  COUNTY. 

Dillon  Is  the  county  seat. 

Court-House  and  Jail  Bonds. 
58  '11      ....    $80.000 1931 

Road  Bonds. 

58  '11     ....    $100,000 ..1031 

TOT.  BD.  DT.  May  "14  .  $180  000 
As.sessed  valuation  1913.  .-3,002,800 
State&Co.  tHX(per$l,000)'H.$14.75 
Population  In  1910 22,615 


GREENVILLE. 

This  city  Is  the  county  seat  of 
Greenville  Co.     Incorp.  Feb.  14  1907 

Bridge  Bonds   (Tax-free). 
4,'2S'90  --.       $8,500 July  1935 

Railroad  (Free  from  city  tax) . 

^R    93      ...       $8,o00c July  1915 

4i^8'00  ...         9.500c July  1920 

5s  •83&"91         16,500 July  1923 

4Hs'83   ...       10.500c   luly  1935 

Funding  &  Impt.  (Tax-free). 
4J-ig'05J-J  $125. OOOc.-. July  1  1933 

Past  Indebtedness  (Tax-free). 
5s  '10      ...     $12,000 July       1915 

Refunding  (Free  from  city  tax). 
4Hs'06J-J        lO.OOOC.July       1936 
5i  '10     J-J         S.OOOc.-Jan    1  1930 

.5s  '11      ...         7,000 Apr       1931 

5s  '12      J-J        10,000 July  1   1942 

5s  "13     M-S    15.000c.-. Mar  1  1944 

Street  (Free  from  city  tax) . 
5s  '10     J-J  $100. OOOc. -.July  1  1940 

58  "11      J-J     100,000c July    1940 

5s  '12     J-J     115.000c- -July  1  1942 

Sewer  (Free  from  city  tax) . 

6s  '92      J-J     $75,000c July     1922 

58  '10  J-J  40,000c. .-July  1  1940 
5s  '12      J-J        35,000c      -July  1   1942 

School  (Free  from  city  tax). 

4Hs'08  ...     $18,000 Julyl938 

BOND.  DEBT  Nov  1  1914-$720,500 
Assess,  val.  '13  (30%  act.). 6.000,000 
City  tax  rate  (per  $1,000)  "13. $21. 50 
Population  In  1910 15.741 

INT.  on  issue  of  1906  payable  at 
Nat.  Bank  of  Greenville;  on  refunding 
bonds  at  Fourth  Nat.  Bank.  N.  Y., 
and  at  Nat.  Bank  of  Greenville;  on 
bonds  of  1910  and  street  and  sewer 
bonds  dated  1912  at  Fourth  Nat. 
Bank  In.N.  Y.  City. 


GREENVILLE  COUNTY. 

County  seat  Is  Greenville. 
Atlanta    &   Chart.    Air   Line 

<>»  '05     J-J     $25,000 July 

is  '07     J-J       35.000 July 

Funding  Bonds. 

»»  '99      J-J     $32,000 Julv 

60,000 May 

&    Laurens   RR. 
$10,500 Apr 


RR. 

1  1925 
1  1937 

1   1919 
1  1936 


5,500. 
5,. =500. 


.July 
.Jan 


4J^'5  '06J-J 

Oreenville 
4J^«i  "05.4.-0 
5i  '07      J-J 
58  '08     J-J 

Railroad  Bonds 
4Hs'03  ....     $30,500 

Refunding  Bonds. 
48  '01     J-J     $31.000 July  1  1931 

Emergency-Flood  Bonds. 

4Hs'09J-J    $25,000 Jan 

BOND.  DEBT  Oct  31  1914  $2 
Assess,  val.  '14  (J^  act.)..16.5 
Statc&Co.tax(per  $1,000)  '14 
Population  in  1910 

INT.  at  Hanover  Nat.  Bank 


1  1930 
1  1937 
1  1338 

-.1933 


1  1939 

60,000 
15,505 
$18  00 
68,377 

,  N.  Y 


GREENWOOD. 

This  town  Is  In  Greenwood  County. 

Courl-liouse   and   Jail    Bonds. 
6s  '97     Oct     $22.0000.  .         .1917 

Water  and  Elec.-Dght  Bonds. 
6s    98      J-J      $40,0000 193S 

Sewer  &  Water  (Red.  aft.  June' 22) 
5s  '02     J-D    $4U,000c. -. June  1  1942 

Street  Bonds. 

5s  '08      J-J     $.50,0000 1938 

BOND.  DEBT  May  1  1914  $152,000 
Assessed  val.  '13  (>i  act.). .2, 566. 000 
Total  tax  (per  $1,000)  1913- -$15.00 
Population  In  1910 6,614 

INT.  at  Hanover  Nat.  Bank,  N.  Y 


..Apr  1   1930 


--May  1  1942 

'14.  $160,000 


FLORENCE. 

This  city  Is  In  Florence  County. 
Commission  government  approved 
Nov.  12  1912.    Pop'n  1910,  7.057. 

Sewer  Bonds  (Red.  beg.  in  1930). 
Bb  '10     J-J     $70.000c...Jan  1    1950 

Water  Bonds. 

Bs  '10     J-J     $30,000 Jan   1    1050 

5s  '02      ---       SO.OOO.Jan&Julv  1    42 

School  Bonds  (red.a)t.  Jan.  1  '28) 
5s    08      .    .     $48.000..    .May  1  1948 

Past  Indebtedness. 

7s  '94      ...     $25.000 Feb  4    1919 

GEN.  BD.  DT.  May  1914. $223,000 

Street   bonds    (add'l) 88.585 

Total  assessed  val.  1913  .    -2,000  000 
Total  tax  rate  (per  $1,000)    13. $16. 00 


GAFFNEY. 

This  city  la  In  Cherokee  County 
Water  &  Sewer  (Red.  aft.  Oct.  2a). 

58  '09      J-J      $84.000 Oct    1    1949 

BOND.  DEBT  Apr  1912 --  $180,000 

Slnklnefund 14.507 

Asse.ssed  val.  '12  (>i  act.). .1,320. 000 
Total  tax  rate  (per$l,000)'ll-$33.75 
Population  In  1910 4.707 


GEORGETOWN. 

Tills  city  Is  the  county  scat  of 
GoorKotown  <;(>.  inc.  as  a  town  in 
1805  and  as  a  city  in  1891.  All  bds. 
are  taxable.     Pop'n  1910,  5,530. 


KERSHAW  COUNTY. 

County  seat  Is  Camden.  Bonds 
are  tax-exempt.  Pop'n  1910,  27.094 

Court-House  Bonds. 
5s  '05     Apr   $25, OOOc 

Bridge  Bonds. 
5s  '09     M-N  $40, OOOc. .May  1  1928 

Refunding  Bonds. 
5s  '12      M-N  $95. OOOc 
BOND.  DEBT  Nov  1 

Assess,  val.  '13  (1-6  act) 5,240,629 

State&Co. tax(per$l, 000) '1.3. .$18. 75 

LANCASTER  COUNTY. 

Lancaster  is  the  county  scat. 
4s    05      ...    $80.000 1945 

Refunding  Railroad-Aid  Bonds. 
.5s  '12      July  $47,0000. -.July  1    1952 
BOND.  DEBT  Sept  29  1914  $127,000 

Floating  debt 40,000 

Sinking  fund 25,000 

Assess,  val.  14  (1-5%  act). 3, 545. 000 
State&Co.  tax(per  $1 ,000)  13  $21 .00 
Population  in  1910 26,650 

INT.  payable  in  New  York  City. 

ORANGEBURG. 

This  city  Is  the  county  seat  of 
Orangeburg  Co.  Incorp.  Deo.  24  I8S.'H 
Commission  eovorument  adopted 
July  17  191.3.  Pop'n  1910,5.994. 

Raili'oad  Bonds. 
6s            .Ian    $1 1.000 -.$500 paid  vrly 
4>^s  13 20.000 July  1   1933 

Water  and  IJeht  Bonds. 
5s  J-D   $40,0000 .1935 

Sewer  Bonds  (Red.  beg.  in  1927). 
4!^s'07  J-J  $50.0000. --Jan  1  1947 
BOND.  DKHT  Oct  1914. -.$12  1 ,000 

.Sinking  fuiul  .\i)r  1914 24,077 

Assess,  val.  '14  (^i  act.) 1 ,918.340 

City  tax  (per  $1,000)  1014  $15  00 

INT.  on  water  and  light  and  rail- 
road bonds  payable  at  Hanover  Nat. 
Hank,  N.  Y.;  on  sewer  bonds  at  Nal. 
Park  Bank,  N.  Y.:  and  on  KU.  bonds 
at  I'jdisto  .Sav.  Bank,  Orangeburg. 


RICHLAND  COUNTY. 

Columbia  Is  the  county  seat. 

Township  Bridge  Bonds. 
5'   8  '11    ---   $75.000 1031 

Jail  Bonds. 
5 'is  '13  J-J    $50.000c..  Juno  30  1933 
BOND.  DEBT  Oct  3  '13.     $125,000 


Assessed  valuation  1013. $19. 878. 185 
Population  In  1910 55,143 


ROCK  HILL. 

This  city  Is  In  York  County.  Incor. 
In  1893.     Bonds  are  tax-exempt. 
Funding   Bonds. 

4  -js  ...     $10,000 July  1  1922 

Refunding    Bonds. 

5s  -.       $19,000 July  1  1928 

Water  (Red.  aft.  20  yrs.  from  issue) 
IS  *11      J-J  $150.000c...Jan    1    19.t1 

05  '13      J-.1        50.000c Jan  1    19.">3 

Sewer  Bonds  (Red.  beg.  in  1931). 
is  '11      J-J   $100, OOOC. ..Jau    1    1951 

College    Bonds. 
6s  ...     $60.000 July  1  1923 

Light  Bonds  (Red.  beg.  1931) 
.5s  '11      J-J     $35, OOOC.    -Jan    1    1951 
BOND.  DEBT  Oct  1914.  ..$424,000 

Floating  debt 50,000 

Assessed  val.  '14  (1-3  act.). 2, 265.000 
Total  tax  (per  $1,000)  1913  ...$21.75 
Population  In  1910 7.216 


1  1931 
1   1935 


SPARTi^BURG. 

County    scat    of   Spartanburg   Co. ! 
This  city  was  relncorp.  Deo.  14  1901. ; 

Refunding  Bonds. 

4  Hs '11  J-J    811,0000 July  1  1931! 

4>^8'12M-S  *90.000c...Sept  1  1932 

Ooera-House   Bonds 
68  '87      J-J        $5, 500c.. -July  1   1917 

Improvement  Bonds. 
6s  '97      M-N     $5,000 May  1   1917 

Paving  Bonds. 
«Hk'oi  J-.i    $:50.000c---July 

•  i^s'OS  A-O    100, OOOc.      Oft 

*Street  and  Sidewalk  Bonds. 
4>^s'12  M-S  $90,000c...Sept  1  1942 
4Hs'13  F-A   100,OOOC-.-Aug  1   1943 

Water-Works  Bonds  (assumed) 

4s  g08  MS    230,000c.  -  -Sept  1  1948 

Subject  to  call  after  Sept   I   1928.) 

A.  &  C.   A.   L.  Ry.  Co.  Bonds 
6s  '87      July     $4. 500c. 
63  '95      J-J        13,000c. 

Sewer  Bonds. 
5s  '98      J-J      $.'iO.O00c. 
4Hs'12  M-S  *20. OOOc... Sept  1 
BOND.  DEBT  May  6  "14.  $774,000 

Water  debt  (included) 230.000, 

Floating  debt 48,119 

Assessed  valuation  1913 7,056,716  1 

Real  value  (est) 28,000,000 

Total  tax  rale  (per  $1,000)  '13. $12.50 
Population  In  1910    -      17,517 


Railroad  Bonds. 

6s  '02     J-J     $50.000 Jan    1  1922 

Refunding  Bonds.  "^'   -i 

4Ms'05  J-J       24.000 Jan    1  1925 

Fund.  &  Bridge  (Red.  beg.  in  '24.) 
4i^s'09  J-J  $250.000C---Jan  1  1939 
BOND.  DEBT  Nov  3 '14-  $374,000 
Assess,  val.  '14  (3-5  act.)-20,116.001 
State&Co.  tax  (per$l,000)  '14  $16.50 

SUMTER.        

This  city  Is  In  Sumter  County. 
Chartered  as  a  city  Dec.  19  1887. 
All  bonds  are  taxable.  Commission 
government  adopted  June   11    1912. 

Water-Works  (Red.  beg.  in  1925). 
4  Hs        J-J  $116.0000 1945 

Sewer  Bonds  (R(^d.  beg.  in  1929). 
5s  J-J     $50.0000    1049 

Street  Bonds  (Red.  beg.  in  1931). 
58  '11      A-O  $25. 0000. ..Apr    1   1051 

City-Hall  Bonds. 

5s  '14      ...       20.000 1934 

BOND.  DEBT  Oct  1914..  $211,000 
Assess,  val.  '13  (1-3  act.).. 2. 990, (WO 
Total  tax  rate  (per  $1,000)  '13  $34.28 
Population  In  1010 8,108 

INT .  on  water  bonds  at  Chase  Nat. 
Bank.  N  .  Y.;  on  sewer  bonds  at  Har- 
ris. Forbes  &  Co.,  N.  Y.;  on  paving 
bonds  at  E .  H .  Rollins  &  Sons ,  N .  Y . 


.July 
.July 


July  1 


1917 
1915 

1S28| 
1942i 


SUMTER  COUNTY. 

Sumter  Is  the  county  seat. 

Court-House    Bonds. 
4i^s'07  ...     $30,000 1922 

Road  Bonds. 

4^s'12    ...    $20,000 1932 

4i^s'14Apr  1 0.000c...  Apr  1  1934 
BOND.  DEBT  Aug  22 '15.     $50,000 

Assessed  valuation  1913 7,758,392 

State&Co. tax(per  $1,000)  '12. $14. 75 
Population  in  1910 38,472 

UNION.  

This   city    Is   the  county   seat   of 
Union  County.     Pop'n  1910.  5,623. 

Sewer  Bonds. 
..  seml-an      $35. OOOc 

Water  and  Light  Bonds. 
-.  seml-an     $40, OOOc 

Funding  Bds    (Red.  beg.inl926). 
4Hs'06  J-J     $25.0000  ...July  11046 

Improveraent  Bonds. 

..  seml-ann  $12,0000 

BOND.  DEBT  Oct  31  '14.  $112,000 
Assessed  val.  'l."«  (3-5  act.). 1,700, 000 
Total  tax  rate  (per$l,000)'13. $16.00 


*  INT.  at  Nat.  Park  Bk..  N.  Y. 


SPARTANBURG  SCH00L2DIST. 
Building  Bonds 

6s  '89     J-J     $12, OOOc 1919 

10,000c 1927 

20,000C 1921 

§30, OOOc 1936 

§50, OOOc. .-Jan  1  1932 
BOND.  DEBT  Oct  3  1914.  $122,000 
Assess,  val.  '14  (1-3  act.)  .7,455,312 
School  tax  (per  $1,000)  1914.. $8.00 

Population  in  1914  (est.) 22.000 

§  INT.    at    Hanover   Nat.    Bank, 
N.  Y.;  others  at  County  Treas.  office. 


6s  '97  J-J 
4>^s'01  J-J 
4s  '06  J-J 
4i^s'12  J-J 


-July  1  1015 

.Jan  1  1031 
'13.  $167,943 


lUOTON  COUNTY. 

j  County  scat  Is  Union.  A  portion 
'  of  this  county  has  been  taken  to  help 
form  the  new  county  of  Cherokee,  and 
$12,158  of  the  debt  of  the  old  county 
transferred  to  the  new;  of  this,  $11,- 
457  Is  now  outstanding. 

♦Refunding  RR. 
6s  '05      J  J      $92,943--. 

Court-House  Bonds. 
4  J^s'll  J-J     $75,000    .. 
BOND.  DEBT  Sept  18  ' 

Assessed  val.  1913 6,699.300 

State&Co.tax(pcr  $1,000)  '10    .$19. Go 
Population  Id  I'JIO        .  29.911 

*INT.    at   Blair   &    Co.,   N.    Y.; 
others  in  New  Y'ork  City. 

YORK  COUNTyI 

Yorkville  is  the  county  seat. 

Court-House  Bonds. 
4Ks'12  J-J     $75. OOOc... May  1  1932 
GEN.  BD.  DT.  Sept  11  '13     $75,000 

Assessed  valuation  1913 9,200,120 

Actual  value  (est).. 40,000,000 

Population  in  1910 47.718 


SPARTANBURG  COUNTY. 

County  seat  Is  Spartanburg.  A 
part  of  this  county  has  been  taken  to 
help  make  the  new  county  of  Chero- 
kee. The  new  county  will  assume 
responsibility  for  about  one-sixth  of 
the  debt  of  Spartanburg  County. 
Bonds  are  exempt  from  State  and 
county  tax.  Pop'n  1910.  83,465. 
4s  '02     J-J     $50,000c.--July  1  1920 

ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  civil  divisions  in  the  State 
of  South  Carolina  which  are  not  represented  among  the  foregoing: 

Bonded  Floating     Assessed    Tax  per 
Debt.        Debt.      Valvation.  $1,000. 
Abbeville,  Abbeville  County. $116, 600  $10,000*$1,-250.000   'IKOO 


Abbeville  School  District 32.100        None 

Alkcn  (C),  Aiken  County 96.500 

Allendale  (T) .  Barnwell  Co...  75,000 

Anderson  Co.  S.  D.  No.  17-.-  65.000 

Bamberg  (T),  Bamberg  Co...  32.000 

Barnwell  (T) ,  Barnwell  Co  .-.  30.500 

Beaufort,  Beaufort  County 43,000 

Belton  (T),  Anderson  County.  25.000 
Bennettsville,  Marlboro  Co. ..100. 100 

Catawba  Twp..  York  County.  60.000 

C^heraw  School  District 25,000 

Clarendon  County 70.000 

Clinton.  Laurens  Countv 100.000 

Court  House  Twp.  S.  D.  No.  1 

(P.  O.  Chester) 31, ,500 


el. 500,000 

d2, 184. 113 

C400.000 

*4,000,000 

6436,786 

400.738 

*680.00() 

375,000 

§800,000  §20.00 

•2.389.280      

C96.S, 3.^)0       

10.000   §4,049,250 
e818,020 


3,000 
2,500 
None 

None 
None 


8.00 
10.00 


12.00 

*10.00 

♦12. .50 

5.00 


None  »2. 1.50.000 
Darlington  County 50.000    §6.538,322 


12.50 
*8.00 


Easlcv   (T),  Pickens  County.-   32.500 

Florence  School   District x70.000 

GalTney  School  District 55,000 

GUIs  Creek  (Twp.).  Lan.  Co..   58,000 

Greenville  School  District 60,000 

Greenwood  Sch.  Dlst.  No.  18.  65.000 
Greer  (T) .  Greenville  County..  67,000 
Ilartsvllle.  Darlington  County  56.000 
Hart.svllle  Sch.  Dlst.  No.  32..  25,000 
HoneaPath  (T),  Anderson  Co.  37,000 

Horry  County 40,000 

.Jasper  (\>unty t40 ,000 

Johnston  .School  District 25.000 

Klngstree,  Williamsburg  Co..  42,000 
Laurens  (C),  Laurens  County.   98,000 


3.350       e581,00()       7.20 


Pop'n. 
1910. 
4,459 

"3".9ii 
1,453 

""r,937 
1.324 
2,486 
1,652 
2.646 

12.583 

32"  183 
3.272 


36,027 
2,983 


None  51,851,670 
15.000  cl,371,320 

""SJoiie  2,894'7i.3 
None  c420,331 
3.000  §814,587 
None   §1,072,451 


C24.00       7.530 


12.25 
C12.00 
§19.00 


None 
10,000 


s567.3,52 
§3,086,675 


22.75 


None      C595.556 


2.000  §1.459.704   §1250 


Laurens    County 170.000     §7.201.2-35 


1,673 
2.365 

'1^763 
26,995 


1,372 

4.818 

41,550 

Laurens  School  District 44.000        None  ♦1,400,000     *7.00     

Lcf   Countv 85.000     21,000  c.3, 507,865   cl8.25     25,318 

Lexington  County  Sch.  Dlst..  57,500 

Manning  Soh.  Dlst.  No.  9 49,000       2.500       $695,970     §6.08    

Marlon,  Marlon  County 40,000       3,750         780,000     10.00       3,884 

Marlon    Countv 100.000     §3.785,803   'lo  00     20.596 

Marlon  Co.  Bch.  Dlst.  No.  36.1:42,000     1.072,068       

MarlboroCo. Graded S.n. No. 10  35.000        None*$l,051.705     $9.50     

Mulllns  (T),  Marion  County..  66,000    c432„500      1,832 

Newberry  (C).  Newberry  Co..  152, 000     2, .346, 547     10.25       5.028 

Oconee  Countv 30.000     20,000    c4, 903, 130   cl7.00     27,337 

Orangeburg  School  Di-strict....  30.000 

Rock  Hill  .Scliool  Di.strlot 75,000     2,600,000       7.00    

Seneca  (C).  Oconee  County...   25.000        None       *377,360  'lO.OO        1,313 

Sumter  School  District  No.  17.211,000     50,000     3,012,000       

TimmonKvlUe,  Florence  Co 35,000 1,708 

Union  School  District 30,000 

Wlnvah  Indliro  School  District  3.'">.0(1() 

York  Twp..  York  County 56.000    *1.303.974      6,825 

(C)  City.  (T)  Town.  (Twp)  Township,  d  1909  figures,  e  1910  fi,gures. 
*  1911  figures.  ♦  1912  figures.  §  1913  figures,  c  1914  figures,  z  Total 
debt,  t  ThU  covers  merely  a  recent  issue;  we  are  not  advised  as  to  what  Is 
total  debt. ;_ ,.„  ^     ,_     „„_., _U.^ v..  ,£**._ s«.ai._j,iii     ££i:.Js^9^^^^ 


None     2, 188. '205       6.25 


Nov..  1914.  j 


GEORGIA-DEBT  OF  STATE. 


1H3 


State  of  Georgia 

ITS  ^ 

DEBT,   RESOURCES     ETC. 


Admitted  as  a  State,  Jan.  2  178S._One  of  Original  Thirtefii 

Total  area  of  State  (square  miles) 59,47.^ 

State  Capital Atlanta 

Governor  (term  expires  July    1   1917) Nat.  E.  Harris 

Secretary  of  State  (term  expires  July  1  1917)  -        Philip  (3ook 
Attorney-General  (term  expires  July  1  1917)_CIifford  Walker 

Treasurer  (term  expires  July  1  1917) W.  J.  Spear 

Comptroller  (term  expires  July  1  1917) Wm.  A.  Wright 

LEGISLATURE,  under  Act  of  1902.  meets  annually  on  Fourth  Wednes 
day  In  .June. 

HISTORY  OF  DEBT. — The  details  of  Georgia's  early  history  In  debt- 
maklne:  will  be  found  In  the  "State  and  City"  Supplement  for  April  1893. 
paees  IB.t  and  Kfi 

The  1914  Legislature  passed  an  Act  (No.  526),  and  which  was  approved 
Aug.  17  1914,  providing  for  the  issuance  of  $3,679,000  bonds  at  not  exceed- 
ing 4  H  %  interest  for  the  purpose  of  redeeming  State  bonds  falling  due  May 
1  and  July  1  1915.     V.  99,  p.  1392. 


B» 


Refundlns  Bonds — {Con.)  — 
3  1^95  M-Ns287.000c.May  1  '16 

Stato  University  Bonds. 
7s  '81      J-J  $282. 500c. .1932  to  1946 

SHsOSJJ     I    2,000c Jan    1958 

1    7,000c Jan   1959 

Past-due  bonds 3 ,500 


RcdefBption  Bonds. 

4  Us  '82J-J  S207 ,000c.. -Jan    1  1922 
4i^8a     J-J     280. 000c... July  1  1926 

Refunditig  Bonds 

4i^'8S  J-J$3. 392. OOOc&r. July  1  '15 
4iis'88  J  J     200.000cd5r  Jan  '15  '16 

5  ^'90  J-Jf    l,800.000c&r.Jan'17-34 

1  33.000c&r.Jan  1  '35 1 

State  fitilverslty  7%  bonds  fall  due  as  toiiows:  13.000  July  1932;  J6l,000 
April  1933;  $1,000  May  1933:  $96,000  April  1034;  $86,000  June  1935, 
$6,000  Julv  1!I35;  $1,000  January  1935;  $1,000  April  1936:  $15,000  Feb 
ruary  1939;  $3,000  October  1940;  $2,500  July  1942  and  $7,000  In  July  1946. 

INTEREST  on  university  bonds  payable  at  State  Treasury  in  Atlanta 
on  all  others  at  Atlanta,  Ga.,  and  at  National  Park  Bank,  N.  Y.  City. 

BONDED  DEBT. — The  valid  bonded  debt  of  the  State  of  Georgia  Jan. 
1  1914  was  $6,444,000,  of  which  $6,440, .jOO  was  Interest-bearing  and 
$3,500  was  past-due  and  non-Interest  bearlnit  In  addition  to  the  abovf 
the  State  pays  the  University  trustees  7  per  cent  Interest  annually  on  $90,- 
202  of  Land  Scrip  Fund  not  funded.    Cash  on  hand  Jan.  1  1914,  $739,625.75. 

ASSESSED  VALUATION. — The  State's  assessed  valuation  (which  la  not 
over  50  p.  c.  of  actual  value)  and  tax  rate  have  been  as  follows: 

Personal  Tax  Per 

Years.  Real  Estate        Propertu        Railroads,  Etc.        Total.      $1,000 


$144,189,723  $867,209,737  $5.00 
138,021,114  842,858.842  6.00 
813.338.438 
766.787,139 
705,382.425 
027  ."^32  231 
577.840.282 
433,323.591 
415,828,945 
251,424,651 
226  119  519 


131,729.830 
124,237,017 
121,183.228 
90.832  187 
83,019,9i)4 
45,169,278 
38.462.161 
12.490.525 


5.00 
5.00 
6.00 
4.80 
4.00 
6.20 
3.96 
3.50 


1913 $723,020,014- 

1912 704,337,228 

1911 .- 681,608.608 

1910 642.550,122 

1908 584,199,197 

1906 536.699.352 

1905 494,820,288 

1900 237,547,883   150.606.530 

1890 225.054,916   152,311,869 

1880 139,657,250   99,276.876 

1870    ... ^226  119  519 

STATE  PROPERTY. — The  State  owns  the  Western  &  Atlantic  RR..  ex- 
tending from  .4tUt!ra.  Ga.  to  Chattanooga,  Tenn.,  13)*  miles,  and  has  leased 
It  for  29  years  from  December  27  1830  to  the  Nashville  Chatrauooga  & 
St.  I.ouls  UR.  Company  at  a  rental  of  $420,012  per  annum.  It  also  holds 
186  shares  of  the  Georg-la  RR.  &  Bkg.  Co.,  440  shares  of  the  Southern  & 
Atlantic  Telesrraph  Co.  and  $107,000  3^%  securities  of  the  N.  E.  RR. 
maturing   In   1915. 

CONSTITUTIONAL  AMENDMENTS.— An  amendment  to  the  consti- 
tution was  adopted  Oct.  5  1904  limiting  the  State  tax  levy  in  any  one  year 
to  5  mills  on  the  dollar,  except  for  the  purpose  of  repelling  invasion,  &;c. 
See  V.  79,  p.  746. 

DEBT  LI.MITATION. — Section  3.  No  debt  shall  be  contracted  by  or 
on  behalf  of  the  .State  except  to  supply  such  temporary  deficit  as  may  exist 
In  the  Treasury  in  any  year  from  necessary  delay  in  collecting  the  taxes  of 
that  year,  to  repel  invasion,  suppress  insurrection  and  defend  the  State  in 
time  of  war,  or  to  pay  the  existing  public  debt;  but  the  debt  created  to 
supply  deficiencies  in  revenue  shall  not  exceed,  in  the  aggregate,  five  hun- 
dred thousand  dollars  (amount  raised  by  constitutional  amendment  in 
Oct.  1912  from  $200,000  to  $500,000)  and  any  loan  made  for  this  purpose 
shall  be  repaid  out  of  the  taxes  levied  for  the  year  in  which  the  loan  is  made. 

COUNTIES.  CITIES.  &c.— The  State  constitution  of  1877.  Article  VII, 
Section  VII,  limits  the  Indebtednes.s  to  seven  per  cent  of  the  assessed  valua- 
tion.    The  paraorapb  reads  as  follows: 

Paragraph  1.  "The  debt  hereafter  Incurred  by  any  county,  municipal 
corporation  or  political  division  of  this  State,  except  as  In  this  constitution 
provided  for,  shall  not  exceed  seven  per  centum  of  the  assessed  value  ot  all 
taxable  property  therein,  and  no  such  county,  municipality  or  division 
shall  Incur  any  new  debt,  except  fo  a  temporary  loan  or  loans  to  supply 
casual  deficiencies  of  revenue,  not  to  exceed  one-fifth  of  one  per  centum  ot 
the  assessed  value  of  taxable  property  therein,  without  the  assent  of  two- 
thirds  of  the  qualified  voters  thereof,  at  an  election  for  that  purpose,  to  be 
held  as  may  be  prescribed  by  law;  but  any  city  the  debt  of  which  does  not 
exceed  seven  per  centum  of  the  assessed  value  of  the  taxable  property  at 
the  time  of  the  adoption  of  this  constitution  may  be  authorized  by  law 
to  Increase,  at  any  time,  the  amount  of  said  debt  three  per  centum  upon 
such  assessed  valuation;  except  that  the  City  Council  of  Augusta,  from  time 
to  time,  as  necessary,  for  the  purpose  of  protection  against  floods,  may  Incur 
a  bonded  Indebtedness  upon  Its  power-producing  canal  and  municipal  wa- 
ter-works. In  addition  to  the  debts  hereinbefore  In  this  paragraph  allowed 
to  be  Incurred,  to  an  amount  In  the  aggregate  not  exceeding  fifty  per  centum 
of  the  combined  value  of  such  properties,  the  valuation  of  such  properties 
to  be  fixed  as  may  be  prescribed  by  law,  but  said  valuation  not  to  exceed  a 
figure  five  per  cent  on  which  shall  represent  the  net  revenue  per  annum  pro- 
duced by  the  two  such  properties  together  at  the  time  of  said  valuation 
and  such  Indebtedness  not  to  be  Incurred  except  with  the  assent  of  two- thirds 
of  the  quallfted  voters  of  such  city,  at  an  election  or  elections  for  that  pur- 
pose to  be  held  as  may  be  now.  or  may  be  hereafter,  prescribed  by  law  for 
the  Incurring  of  new  debts  by  said  the  City  Council  of  Augusta." 

Paragraph  2  of  the  same  arthHe  and  section  Is  as  follows:  Paragraph  2 
"County  and  city  bonds, how  paid.  Any  county  municipal  corporation  or 
political  division  of  thl.-:  State  which  shall  Incur  any  bonded  Indebtedness 
under  the  provisions  of  this  constitution  shall,  at  or  before  the  time  of  so 
doing,  provide  for  the  assessment  and  collection  of  an  annual  tax  sufficient 
In  amount  to  pay  the  principal  and  Interest  of  said  debt  within  thirty  years 
from  the  date  of  the  iticiirrlna'  of  said  Indebtedness  " 

MUNICIPAL  BOND  ISSUES.— In  December  1897  a  very  Important 
law  governing  Issues  of  bonds  by  counties,  municipalities  and  other  civil 
divisions  In  Georela  was  pa.ssed,  ThI.i  law  provides  for  having  the  Superior 
Court  d''termlne  the  validity  of  proposed  bond  Issue*,  and  Judgment  In  the 
affirmative  having  been  given  the  bonds  thereafter  can  never  be  called  In 
question.  Sec  "Chronicle"  of  Jan.  15  1898.  The  constitutionality  of  this 
Act  was  upheld  by  the  State  Supreme  Court  In  an  opinion  handed  down 
on  Dec.  1  1908  regarding  a  suit  brought  to  restrain  the  Issuance  of  certain 
bonds  by  the  City  of  Albany.  Ga.  See  V.  88.  p.  319.  Also  see  editorial 
In   'State  and  City  Supplement"  of  May  29  1909. 

BONDS  TAX  FREE. — The  State  Supreme  Court  on  Aug.  9  1907  handed 
down  a  decision  holding  that  bonds  Issued  by  any  municipal  corporation 
within  the  State  of  Georgia  are  not  taxable  by  that  State  or  any  county 
thereof.     V.  85,  p.  676. 

INVESTMENTS  OF  TRUST  FUNDS.— The  following  sections  of  the 
Code  of  1911  relate  to  this  subject: 

SEC.  3763. — Investments. — Any  trustee  holding  trust  funds  may  invest 
the  same  in  stocks,  bonds,  or  other  securities  issued  by  this  State,  making 
a  true  return  of  the  price  paid  and  time  of  purchase.  Such  investments 
shall  be  free  from  taxation  so  long  as  held  for  the  trust  estate.  Any  other 
investments  of  trust  fimds  must  be  made  imder  an  order  of  the  Superior 
Court,  either  in  term  or  granted  by  the  Judge  in  vacation,  or  else  at  the 
risk  of  the  trustee 


SRC.  3764. — May  Invest  in  State  Securities  at  Less  Than  Seven  Per  Cent. — 
Executors,  administrators,  guardians  and  trustees  may  invest  trust  funds 
in  stocks,  bonds  and  other  securities  issued  tjy  this  .State,  bearing  a  lower 
rate  of  inter&st  than  seven  per  cent  per  annum,  and  shall,  in  the  settlement 
of  their  accounts  on  the  funds  so  inv&sted,  be  chargeable  with  no  greater 
interest  than  received  from  the  State;  Provided,  that  such  executor,  ad- 
ministrator, guardian  or  trustee  .shall,  within  thirty  days  after  such  invest- 
ment, make  a  return  to  the  Ordinary  of  the  amount  and  character  of  the 
bonds  purchased  and  the  nrice  j)aid . 

SEC.  3765. — Investments  in  Validated  County  or  Municipal  Bonds. — Exec- 
utors, administrators,  guardians  and  tru.stees  are  authorized  to  invest 
trust  funds  in  any  county  or  municipal  bonds  of  this  State,  which  have  been 
validated  as  required  by  law  for  the  validation  of  county  and  municipal 
bonds,  upon  the  same  terms  and  conditions  as  they  are  now  authorized  to 
invest  trust  funds  in  .State  bonds  and  securities. 

SEC.  4011. — Investments  by  Administrators. — When  from  any  cause  an 
administrator  is  compelled  to  hold  the  funds  of  the  estate  in  his  hands,  he 
is  authorized  to  invest  the  same  In  stocks,  bonds  or  other  securities  issued 
by  this  State,  or  (by  leave  of  the  Ordinary)  in  Ijonds  issued  by  the  proper 
authorities  of  the  cities  of  Savannah  and  Augusta.  In  such  case  ho  shall, 
within  twelve  months  thereafter,  make  a  legal  return  thereof,  in  which  he 
shall  set  forth  the  price  paid,  the  time  of  the  purchase,  and  the  name  of  the 
seller.  If  any  executor  or  trustee  ha-s  in  his  hands  money  as  the  separate 
estate  of  a  married  woman,  absolutely  or  for  life,  he  may,  under  the  direc- 
tion of  the  Superior  c;ourt,  invest  such  funds  in  land. 

POPULATION. — The  population  of  Georgia  has  been  as  follows: 


IHfiU.. 
1850. 
1840. 
1830. 


.-    1 


057,286 
906,185 
691 ,392 
516.823 


1820- 340,985 

1810. 252,433 

1800 162,686 

1790 82.548 


1910 ...2.609.121 

1900 2,216,331 

1890. 1,837.353 

1880 1,542.180 

1870 1,184.109 

The  proportion  ef  the  colored  population  was  47.02%  In  1880.  46.8%  In 
1890.  46.7%  In  1900  and  45.1%  in  1910.  In  number,  blacks  were  384.613 
lu  1850;  466.698  In  1860;  545.142  In  1870;  725.133  In  1880.  858.815  In  1890. 
1 .034.813  In  1900  and  1.176,987  In  1910. 


CITIES.  COUNTIES  AND  TOWNS   IN  THE 

STATE  OF  GEORGIA. 


For  reports  not  gtten  in  alphatietlcal  order  in  the  followino.  see 
'ilatements"  at  end  of  itils  State. 


'AddUlona 


ALBANY. 

This  city  Is  In  Dougherty  County. 
Inc.  1838.  East  Albany  annexed 
Feb.  5  1910.      V,  90,  p.  515. 

Water-Works   and    Sewerage — 
6s  g        Jan    $16,OO0c-Jan  15  '15-'18 

Electric-Lieh t    Bonds. 
5s  g         M-N  $25, 000c. .May  16  1923 

Hish-School    Bonds. 
»s    06     M-NS5.000C.    May  1  'IS-'ig 

Water   and    Light    Bonds. 
5sg'05J-J       $1, OOOc... July  1  1915 
«»  J-J        25.000C-.  July  1    1931 

Refunding    Bond*. 
6s,         Jan       $9, OOOc.  Jan.  15  1921 
58  g         J-J       12, 500. ..Jan    15  1921 

Municipal-Improvement   Bonds. 
5s  '08     Feb   $60, 000. .Feb   1   •15-'38 

53  g  '11  M-N  100,000 Nov  1   1941 

5s  g '13  M-N100,000c_..Nov  1  1943 
BOND.  DEBT  Oct  1914..  5353,500 
Assess,  val.  '13  (2-3  act.). .5, 568, 000 
Total  tax  rate  (per  $1,000)  '13. $11.00 
Population  In  1910 --      8,190 

INT.  payable  at  Mech.  &  Metals 
Nat.  Bank.  N.  Y.  City. 


AMEBICnS. 

This    city    is    In   Sumter    County. 
Charter  granted  in  1855. 

Improvement  Bonds. 
4Hs'97   ...    $15.000 1927 

Sewer   Bonds. 
la.ff.'SgA-O.  $35,000-. .Apr.  1    1919 

4!^s   '11    -_       40,000 1941 

5s  '13     J-J       10,000 July  1  1943 

Water    Bonds. 

6s  '89     Jan      $4,000 Jan  1   1917 

68  g  '90  A-O     11,000 Sept  1  1920 

4Hs'll 25,000 1941 

Paving  Bonds. 
4s  '11      $33,000 1941 

^School  Bonds. 

4s  A-O  $25,000 July 

5s  "13     J-J       35.000 July 

5s  '14     J-J         7,000 July 

Building    Bonds. 
6s,  '90   e,  A-O.  $23.000. Apr.  1  1920 

Hospital  Bonds. 

5s  '14     J-J       $3,000 July  1  1944 

BOND.  DEBT  July  1  '14  .  $258,000 
Assass.  val.    13  (3-5  act.). .4, 271,000 

Water  debt 57,000 

Total  taxrateCper  $1,000)  '13. $15. 00 
Population  In  1910  .      8,063 

*  INT.  payable  in  N.Y.  or  Ameri- 
cus;  others  at  Hambleton  &  Co., Bait. 


Redemption. 

5s  '85     J-J     $52.000 Sept  1 

116.000 July  1 

22.000 Jan    1 

21.500 Jan 

25.000 Jan 

289.000 Jan 

46, 000-.. Dec 

124.000 Jan 

36,000 Jan 

36,000 Jan 

46,000 Jan 

74,000 Jan 

275.000. ..Dec 
399,000. ..Dec   31  1933 
418. 000. ..Dec  31  1931 
t>S.5()0c..-July  1 


1 
1 
1 

31 
1 
1 
1 
1 
1 

31 


1915 
1916 
1917 
1918 
1919 
1922 
1924 
1920 
1921 
1923 
1926 
1927 
1928 


1941 


1939 
1943 
1944 


ATHENS. 

Athens  is  the  county  seat  of  Clark 
Coimty.  Inc.  1872.  On  Jan.  1 
1913  the  total  assets  of  the  city  were 
$6.50,669.     Pop'n  1910,  14,913. 

§  Water    Bond* 
5s  '92     M-N   $84 ,000c  Nov  1  '15-'22 
«Hsi^'08  J-J  35, OOOc. ..July   1  1988 

Citv    hall    Rundt 
4s    '03    M-S  $50,00(0       Sept.  1  1933 

Street    Improvement    Bonds. 
4s  "99      J-J     $57.412c.JuIy  1   '14-'29 
4Hs'13  J-J     §75 ,000c.. .July  1  1943 

Sewer   Bonds. 
5s  "91      J-J      $25.0000.      July  1   1921 
48  '00     J-J       I6,000c-July  1  '15-'30 
4HHg'08J-J    §40. OOOc. ..July  1  1938 

School  Bonds. 
5s  '86  J-J  $20. none  July  1  1916 
6s  '08  J-J  75,000c. -Feb  18  1938 
4Hs'13  J-J  §100, OOOc. -July  1  1943 
BOND.  DEBT  Apr  1914.  $610,000 
Water  debt  (included)...       140.000 

Smklngfimd 15.000 

Assess,  val.  '13  (2-3  act.). 10, 019,357 
Total  tax  ratefper  $1,000)  '13. $12. 60 

§  INT.  at  Mech.  &  Metals  Nat. 
Bk.,  N.  Y.,  and  Athens;  others  in 
Athens.  All  coupons  are  receivable 
for  city  taxes. 

ATLANTA.  J.  H.  Goldsmith, Comp. 

Atlanta  is  county  seat  of  Fulton 
Co.      Inc.  in  1847. 

Town  of  Edgewood  Bonds. 

5s  '07      MS   $12,500 Mch  1  19.^7 

5s  '07      A  O      12,500 Oct    1  1931 

Sewer  Bonds. 
3Hsg'03J-J$250, OOOc--. July  1   1933 
4Hs'10  J-J*I,170,000C-Jan  1  '15-'40 
($45,000  payable  annually.) 

*Hospital  Bonds. 
4!^s'10  J-J  $100, OOOc. .Jan   1    1940 


4}4s'86  J-J 
4Hs'87  J-J 
4}^s'88  J-J 
4Hs'89  J-J 
4>^sg'92  J- J 
4^sg'95  J-J 
4s  '90     J-J 
4s  '91      J-J 
4s  g  '93  J-J 
4s  g  '96  J-J 
4s  g  '97  J-J 
4s  g  '99  J-J 
43  g  '03  J-J 
3Hsg'02  J-J 
4Hs'll  J-J 

Water  Bonds. 

4Hsg'92  J-J$500,000 Jan    11922 

4s  g  '93  J-J     182, 000. ..May  31  1923 

3Hsg'01J-J    200.000 July  1  1931 

3.(^sg'03J-J     150.000 July  1  1933 

4s  '07      J-J     350,000 July  1   1937 

43^s'10  J-J  *780,000C-.Jan  1  '15-'40 

'School  Bonds. 
4Ms'10  J-J  /$20,000c.  .-Jan   1    1915 
1500.000c.  ..Jan    '17-'40 
1       'Crematory  Bonds. 
4Hs'10J-J     $50. OOOc. .Jan   1    1940 

•Exempt  from  State,  city  and 
county  taxation. 

INT.  In  Atlanta  and  at  Nat.  Park 
Bank,  N.  Y.  Issues  carry  tax-re- 
ceivable coupons,  except  $2,570,500, 
which  are  registered. 

TOTAL  DEBT,  SINK.  FUNDS, 
&C. — 

Oct.  I  '14.  Pec. 31 '13. 
Tot .  bd .  debt .  $6 ,32  5 ,000  $6 ,3 1 8 ,  500 
Water      debt 

(inclu.sive)  .   2,162,000     2,192.000 

On  Oct.  1  1914  floating  debt  ag- 
gregated $14,700  and  sinking  fund 
amounted  on  same  date  to  $1 ,417,500 

DEBT  LIMITATION.— The  State 
constitution  forbids  Increase  of  city's 
debt  beyond  7%  of  real  and  personal 
value.  Borrowing  ability  within  the 
constitutional  limit  Oct.  1  1914  was 
.S7 ,743 .764. 

ASSESSED  VALUATION. — The 
city's  assessed  valuation  (about  60% 
actual  value)  and  tax  rate  have  been 
as  follows: 

1914.  1913. 

$  $ 

Real  estate. 130,271. 0S9  121.123,219 
Personal...   50,671,279     51,165,290 


i; 


2,288,509 
12.60 
1911. 
S 

Real  estate..  107,942,043    94,683,478 
PersonaL 46,885,444    40.418,013 


Total  ..-180,942,3.5« 
Tax  (per  M)  12.50 

1912. 


TotaL 154.827.487  135,101,491 

Tax  (per  M).  12.50  12.50 

The  total  tax  rate  (per  $1,000)  for 
1914  is  $25.50,  being  made  up  of 
the  State  and  county  tax,  $13.00,  and 
city  tax  proper,  $12.50. 

POPULATION  In  1910  (Census), 
1.54,839;  In  1900  (Census),  89,872;  In 
1890,  65,533;    In  1880,  37,409. 


AUGUSTA.  .„,  ^ 

Augusta  is  the  county  seat  of  Rich- 
mond County.  Inc.  as  a  city  Jan.  31 
1798.  Summerville  aimexod  Jan.  1 
1912     Population  1910.  41.040. 

Refunding  Bonds. 
4  Ms  '94M-.M  $104 .OOOc 
4>^S  ■95A-0      88,000c. 
"      56, OOOc 
62.000c. 
1 00, OOOc - 
48.000c 
66.000c. 
82.000c 
65.000c. 
23.000c. 
85.000c 
56,000c 
100,000c. 
145,000c. 
.■^S.OOOr. 


4  Mb  '96  A-O 
4s  '97  A-O 
3!^s  '98M-S 
3  4«  '99J-D 
3Hs  'oaM-N 
3Hs  'OOA-O 
4s  '01      M-N 


-May 
-Apr 
.Apr 
-  Apr 
.Mch 
-June  1 


'01 
'02 
•03 
'04 
'05 
06 


J-D 

J-J 

J-J 

J-J 

J-D 

FA 


Nov 

-  .Apr 

.  -  Nov 

..Dec 

.-Jan 

Jan 

_Jan 

-Dec 

Feb 


I4>^s'13  M-N200.000C-.-Nov 


1924 
1025 
1926 
1927 
1928 
1929 
1929 
1930 
1930 
1031 
1932 
1933 
1934 
1935 
19.'?« 
1943 
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AUaUSTA  (Cm*hided)— 

Bunds  Lettered   D. 
69  '»5      F  A   J4r),(»iiiic...Feb    1  1915 

Bond*  Lelicred  KB. 
5s  •«»      FA   f  :;:■,, nooc...  Feb    1   1019 

Bonds  Lettered  CB. 

OS '91     MN  $1115  .uooc. May  1  io:i 

Bonds  Lettered  EE, 

4Hs  "sfiA-O  s::4  5()0c.  -Oct    l  1016 

Bonds  Lettered  RB. 
4  Ha  'yi'  I  D  sns.OOOc.-Dec    1  19?2 

Bond.i    Lettered. 
49  '93      MS   SUK.ooOc.      Mch   1  1913 

Flood-Protection  Bonds. 
4Hs'12  M-NS9G0.000c..Nov  1  1042 

Hospital  Bonds. 
4Hs'13  J-.I  $1.50.0000.. -July  1  1942 

W'atei^Worl<s  Bonds. 
4}48'12  J  J  $100, 000c... July  1  1042 

Bonds  I'ast  Due.  not  yet  presented 
foi  pavment. 
..«  -    .       $4,100 

Bonded  Indebtedness  April  2  1914. 

Population  (estimated),  48,000. 

Tax  digest  1914  (est.).. ..$20,000,000 
Realty  (2-3  value) 15.000,000 


Street  Bond 
59  JJ     $25,00         

58*12     J-J       10,000 Jan  10  1042 

Sewer  Bonds, 
88P   06  J-J     $15,000. .. Jan  1  ■21-'3.5 
5s  '12     J-J  3.000 Jan  10  1936 

City.Hall  Bonds. 
58  '12      J-J     $18.000. -Jan  10  '37  "SO 
BOND.  DEBT  May  1914.  $158,000 
Assessed  val.  "13  ('A  act.). .2.575.497 
Total  tax  rate  (per  $1,000)  '13.$  15.00 

INT.  at  Hanover  Nat.  Bk.,  N.  Y. 


BOND.  DEBT  May  1  "14.  $109,000 

Sln!;ln-  fund . 11.388 

••Assessed  val.  '13  (3-5  act.). 2, 025, 000 
Total  tai  rate  (per  M)  1913... $12. 5t 
Population  In  1910 2,46r 

IXT.  at  Bk.  of  .\mcr..  N.  Y.  C. 


Personality $35,000,000 

Bonded  indebtedness  ex- 
clusive of  flood-protec- 
tion bonds 2,127,500 

Flood-protection   bonds..        960,000 


Total  bonded  debt $3,087,500 

Bonded  Indebtedness  per- 
missible under  consti- 
tutional limitations  on 
basis  of  Tax  Digest  of 
$35,000,000  (7%) $2,450,000 

Bonded  Indebtedness  ex- 
clusive of  flood-protec- 
tion bonds ---     2.127.500 


Margin  permissible  under 
constitutional  limita- 
tions on  basis  of  Tax 
Digest $322,500 

Bonded  indebtedness  per- 
mi.sslble  under  Amend- 
ment to  constitution 
authorizing  the  City 
Council  of  Augusta  to 
issue  bonds  secured  by 
a  mortgage  on  its  pow- 
er-producing canal  and 
Its  water-works;  valued 
by  Board  of  Appraisers 
appointed  by  State 
Legislature  at  $3,500.- 
000  (50%)  thereof $1,750,000 

Flood-protection      bonds 

dated  Nov.  1  1912 $1,000,000 

Less  amount  purchased 
and  retired  by  Sinking 
Vund  Commission 40,000 


Margin  permissible  under 
amended  constitutional 


limitation.- 


$960,000 


790.000 


Total  margin  of  bonds 

permissible $1,112,500 


BAINBBIDGE. 

This  city  is  county  seat  of  Decatur 
Co.   Inc.  in  1829.   Pop'n  1910,  4,307. 
Academy  Bonds. 

-.8  $6,000. 

Electric=LiKht  Bonds. 
.-•  ---     $12,000- 

Sewer  Bonds. 
-.8  --.     $28,000.. 

Scfiool  Bonds. 
--S  ...     $48,000 

City-Hall  Bonds. 
<s  '12     J-J     $15, 000. ..Ian   1    •28-'42 

Water-Works  Bonds. 

.-8  .__     $16,000 

5s  '12     J-J       10, 000. .Jan   1   '33-'42 

Paving  Bonds, 
58  '12     J-J     $2 5, 000 -.Jan    1    •]8-'42 
TOTAL  DEBT  Sept  30  '14  $160,000 

Assessed  valuation  1014 3,335,000 

Real  value  (est.) 5,000,000 

Tax  rate  (per  $1,000)  1912 $10.00 

INT.  at  Hanover  Nat.. Bk.,  N.  Y. 


BABNESVILLE, 

Tlil.s  rlt.v  l.s  In  Pike  County. 
School,  Water,  Sewer  &  L'ght  Bds. 

5s  "1 1     J-J     S.'io.ooocJan  1  'as-'j  1 
TOTAL  DEBT  May  1  '14.  $127,000 

AssufisiKi  val.  IU]:\  (est.) 2,000,000 

Population  In  1910 3.06-( 

INT.  at  Hanover  Nat.  Bk..  N.  V 


BLAKELY. 

Tills  place  Is  In  Early  County. 

School  and  St  wc;  Bonds. 

5s    11      .J,an    $55.000c 

TOTAL  DEIIT  July  1913.     $89,000 

AescssL-d  valuation  1911 1,422.503 

Real  valuation 2,000,000 

Population  In  1910 1,83« 


BEUNSWICK. 

County  seal  of  Glynn  County.  Inc. 
Feb.  22  l«.')f>.    I'oon  1910.  10,182. 

Fire-Dopt.  fionds. 
58  '14      A-O   $13,500c...Oct    1  1944 

Scwcr  Bonds. 
5s  '14     A-O  $16, 500c. ..Oct    1  1944 

Sewer  Buna:i. 
5r  'III      J  J  JiOd  .11.(10.      .ia„    1   11,  M 
BOND.  DEBT  July  1  '14.  $300,000 

KloallniMli-Ul  A- no  i"< 40  000 

Bonds  sold  Sopt  16  1914.-  30,000 
Assess,  val.  14  (85%  act.)-9,161,218 
City  tax  (per  $1  .i.OlD  1914    .      $18.00 

INT.  payable  in  Brunswick. 


CABTEBSVILLE. 

This  city  is  In  Bartow  County. 

Water.  Light  &  Qas  Bonds. 

5s  '93      J-J     $27,000 1923 

5s  '06     J-J      28,000 Part  yearly 

1:1.  Lt.,  Cias.  Water  &  School  Bds. 
5s  sr '12  J-J  .«;.-)0,OO0c.--Jan  11942 
BOND.  DEBT  Oct  1913..  $105,000 
Assessed  valuation  1912- _  .2.914,886 
Tax  rate  (per  51,000)  1909.- .S12..50 
Population  In  1910 4,007 

INT.  at  Hanover  Nat.  Bank,N.Y., 
or  at  City  Treasurer's  office. 


DODGE  COUNTY. 

Eastman  Is  the  county  seat. 

Court  House  and  koad  Bonds. 
5s  '06  MS  $10O,OO0c.Sept  1  '17-'36 
BOND.  DEBT  Sept  30  14.  $100,000 
Assess,  val.  '14  (2-5  act.). .5. 751. 558 
State&Co.WKper  $1,000)  '14. $12. 00 
Population  In  1910 20.127 

INT.  at  Columbia  Tr.  Co..  N.  Y. 


DOUGLAS. 

This  city  Is  In  Coffee  County. 
School  l3onds. 


CABBOLLTON. 

This    city    is    In    Carroll    County. 
Bonds  tax-exempt.    Pop.  '10,  3,297. 

School    Bond 

88  July     $1.000c 

6s '12     J-J       25.ooo..Jan  16  •40-'4i 

Water  Works  Bonds. 

6e  J-J     $45  OOOc    

Bs '12     J-J        4.000 Jan  10  19.16 


CLABKE  COUNTY. 

County  scat  is  Athens. 

Ruad  Improvement  Bonds. 
4s  g  '04  J-J     $78,000c.July  1  •14-'34 

Court-House  &  Jail  Bonds. 
5s  B-  '12  J-J     .Sl.i. OOOc.   June  30  1942 
BOND.  DEBT  May  1  '14     $278,000 

Cash  in  treasm-y .         72,121 

Valueof  Co.  property  1914.  469,739 
Assess,  val.  '13  (4-5  act.). 12, 183,065 
State«S:Co.tax(per  $1,000)  '13_.$9.25 
Population  In  1910 23,278 

INT.    payable    at    Nat.    Bank    of 
Athens  and  at  Nat.  Park  Bank.  N.  Y. 


.8  01 
.s  '06 
.s  'OS 
53  '12 
.s  '03 

HIec. 
5s  '12 


Feb 


$4.000-. .$125    yearly 

17.500 1936 

35,000 1938 

25,1)  Ml Feb    1  1942  | 

20,000 .1933 

LlEht  &  Water  Bonds. 

Feb    $15,000 Feb    1  1942; 

Sewer  Bonds.  1 

,5s  '12      Fcl)    SIO.OOO Feb    1   1942 

TOTAL  DEBT  May  1914.  $126,500  . 

Assessed  valuation 1,975,111 

Ta.x  rate  (per  81,000)  1912. ..5 13. 50  I 

Population  In  1910 -3.5,-)0j 

INT.  in  N.  Y.  City  and  Dublin 


GEIFFrN. 

Situated  in  Spalding  County.  Inc. 
Dec.  1843.     Popn  1910.  7,478. 

Elec.  Light  Bonds  (Tax-free). 
<  '  ir         Jan      $J,(iU0c. -Jan  1  '15-'16 

Light,  Water  &  Sewer  (.Tax-free). 

id   '(14      J-J      $8,S.0;>i'-  19151930 

Water  Bonds.  (Tax-free). 
»8  F-A    $18.0i")c    h«-b    1    '15-'23 

Street  Bonds  (Tax-free). 
4Hg"09J-D   $25,0O0c-June  1  •25-'30 

City-Hall  Bonds  (Tax-free). 
4Hg'09J-D   $30.000C-June  1  '25-'30 

School  Bonds  (Tax-free). 
4)^g09  J-D    $30,000c.June  1  '25-'30 
BO.\D    DEBT  Mch  1912.  ..$210,000 
Assessed  val.  '11  (4-5  act.). 3. 705.240 
Total  tax  (per  $1,000)  1910. ..$26.00 

INT.  on  electrlc-llght  and  water 
bonds  payable  in  Griffin  and  at  Har- 
ris, Forbes  <5c  Co.,  N.  Y.;  other  bonds 
at  U.  S.  Mtge.  &  Tr.  Co..  N.  Y. 


COLUMBUS. 

County  seat  of  Muscogree  Co .  Inc. 
1828.  Court  upholds  city's  right  to 
condemn  property  for  municipal 
water-plant  site.  V.  99,  p.  137. 
Population  1910,  20,554. 

Kedemptiun  Bonds 
4>4s97J-J  $55 ,000c...  Jan  11927 
4^8  08  J-J  50, OOOc. .Jan  11928 
4s  g  '05  J-J  38, 500c-..  Jan  11935 
3  ^g  01  J-J  49,000c. ..Jan  11931 
4}^g'09J-J     250. OOOc. ..Jan    11939 

Bridge  Bonds. 
4i^sg'10  JJ*$100,000c.-JuIy  1  1940 
5s  g '12  J-J       40, OOOc. July  1  '15-'22 
5s  g  '13  A-O     ."(6,0000- -Oct  1  '15'-23 

City  Improvement  Bonds. 
48e'04  A  O   $20.()n0c--0ct  1  '15  '24 

*Ho8pital  Bonds. 
4)^sg'14  J-JS60,000C-Jan    1    •15-'44 

Water-Works  Bonds  (Tax-free). 
5s  g '14  J-J $450, OOOC- July  1  '15-'44 
BOND.  DEBT  Oct  1  '14. $1 ,193,000 

Sinkingfund _.         10,738 

Assessed  valuation,  real. .13,030,286 

Assessed  val.,  personal 7,610,126 

Total  val.  (4-5  act.)  '14.. 20, 640,412 

RR.  property  (add'l) 1.134.699 

Total  tax  rate  (per  ($1.000)'14  $12.50 

INT.  payable  at  City  Treas.  offica. 
Bonds  carry  tax-receivable  coupons 

•Exempt  from  State  &  city  taxes. 


DUBLIN. 

This  city  is  in  Laurens  Co.  New 
charter  July  1910.   Pop.  "10.  5,795. 

*Paving  and  Improvement  Bds. 
5s  e '08  M-N  $50,0000-. -May   1   1UJ7 

*  school  Bonds 

5s? '08  M  N  $12, OOOc. -May  1  10.37 

*Park  Bonds 
5sg'08  M-N    $3,000c.-May  1  1937 

Water,  Light  and  Street  Bonds. 

58g '10  M-N  $30, OOOc    1939 

TOTAL  DEBT  May  1  1914  $202,500 
Assessed  val.  '14  (2-3  act.). 4, 400, 000 

*  INT.  at  Nat.  Park  Bank.N.Y.; 
others  at  Hanover  Nat.  Bk.,  N.  Y. 


COBDELE. 

This  city  Is  in  Crisp  County.    Inc. 
1888.    Popula.  1910.  6.883. 

School  Bonds. 

6s  $4.000 Jan    1  1916 

6s  10,000 Aug  1   1923 

5s  '10     M-N     10,0000. ..Nov  5  1940 
5s  '12     ...       10,000 1942 

Improvement  Bonds, 

6s  $7,000 Jan    1   1931 

5s  10.000 Au?  1   1034 

Sewer  and  Water- Work*  Bonds 
58  '07     J-J     $45,0O0c..Nov  I  'aO-'S" 

Water-Works  Bonds. 
5s  '12     --.    .SIO.OOO 1942 

Street  Bonds. 
•is  '12      -..     .'510,000 1942 

Sewer  Bonds. 

.'>s   I  •  •?■)  nno      1942 

BOND.  DEBT  Oct  1914..  $181,000 
Floating  debt  Mar  1  '14...  1,325 
Sinklnu'  fund  Mar  1  1914  .  17.187 
Assessed  val.  '\^  (3-5  act.). 3. 250  000 
City  la.i  rate(per$l, OOU)'14. $13.33-1- 
INT.  at  Hanover  Nat.  Bk..  N.  V. 


ELBEBTON. 

This  city  is  in  Elbert  County. 

Refunding  Bonds. 
5s  '03      J-J        $9,500 Jan    1  1923 

Eiecti'ic-Light  Bonds. 

6s  '95      J-J     $12,000 July  1  1915 

5s  '09      J-J  5.000. 1939 

Water  Bonds. 
4s  '05     M-NS38,000..May  1  •15-'33 

Sewer  Bonds. 
4Hs'05  J-D    $20,000.. .Dec  25  1925 

Paving  Bonds. 
4Ks'09  J-J     $20,000 1934-1937 

School  Bonds. 

5s  '09      J-J   ($15,000 1929-1931 

1    20,000 1938-1939 

Street  Bonds. 
5s  '10     J-J   ($15,000...  1933-'35-'37 

1     10.000 1940 

TOTAL  DEBT  May  1914.  $162,000 

Water  bonds  (Included) 35,000 

Slnkhig  fund 22,050 

Assessed  valuation  1913. ..3. 020. 170 
Population  in  1910 6.483 


KIBKWOOD. 

This  place  is  in  De  Kalb  County. 
Inc.  under  present  charter  in  1910. 
Population    1910.    1.226. 

School  Bonds. 

.s  $5.000 

5sg'14J-J    $5  .OOOc...  Jan    1    1044 

sewer    Bonds. 
Ssg'll  .T-J     $24,OO0c..Jan  1  •20-'41 
5sg'14J-J       5,000c..--Jan    1     1944 

Water-Works  Bonds. 
5s  g  '11  J-J    $36,000c-.Jan  1  '16-'41 

Street  Bonds. 
5sg'14J-J     $25, OOOc...  Jan   1    1944 
BOND.  DEBT  Jan  1914..  $100,000 

Sinkingfund 1,428 

Assess,  val   '13  (equalized). 1 ,467,427 
Tax  rate  (per$l,000)  1912 $11.00 

INTEREST  at  Central  Bank  & 
Trust  Corporation,  Atlanta. 


LA  GBANGE. 

This  city  Is  In  Troup  County.     Inc. 
1827.     Population  1910,  5.587. 

School  Bonds  (Tax-exempt). 
4s&4Hs._.    $15. OOOc -Jan  1  •21-'27 
4Ks'13  J-J       25, OOOC- -Jan  1    1038 

Electric-Light  (Tax  exempt). 
4s  -_-    $25,000C-Jan   1    '16-'20 

Water-Works  Bonds. 
4Ms'13  J-J  $150. OOOc. -.Jan  1   1935 

Paving  Bonds  (Tax-exempt) . 
4Ms        --.    $25.000C-Jan   1    '22-'25 

Fire  Department  (Tax-exempt). 
4s  $5, OOOc Jan    1  1915 

Gas  Bonds. 
4!^s'13  J-J     $40,000- -Jan   1    '28-'35 
BOND.  DEBT  Oct  6  '14.  _  $285,000 
Assess,  val.  '14  (90%  act.). 5, 134.615 
Total  tax  rate  (per  $1,000)  *14. $22.00 

INT.    In    N.  Y.    at    Chase    Nat. 
Bank,  and  at  City  Treas.  office. 


FITZGEBALD. 

This  city  Is  m   Ben  Hill  County. 
Inc.  Dec.  2  '96.  Pop  n  1910,  5,795. 

City-Hall  and   Funding   Bonds. 
5»  '02      $18.000c 1932 

§^ewer   Bonds. 
Ssg'OS  MS  $75. OOOc. Sept  15  1038 

Water  and  Light  Bonds. 

6s   '98     $33.000c 1928 

5s  g  '08  M-S   §25.000c..Sept  15  1938 

§  School  Bonds. 
5s  vr  '08  M  S  $30, OOOc. Sept  15  1938 

♦Paving  Bonds. 

5s  '12     J-J     $40,000 July  1  1042 

BOND.  DEBT  Oct  7  '14..  $221,000 

Sinking    fund 36,154 

Assessed  valuation  1914 3,601,692  1 

Real  value  (est.) 6,000,000; 

City  tax  rate  (per  $1,000)  '14..$12.50; 

§  INT.   at   City   Treas.  office;  (*) 
N.  Y.  City. 


DALTON. 

This  city  Is  In  Whltdcld  County. 

Fire  Station  Bonds. 
--S  --.      $5,000 July  1  1915 

Water  Bonds. 

.-S  ...     $15,000 July  1   1915 

..S  ...        15,000 July  1   1920 

..S    88 30,000 1918 

School  Bonds. 

..s  ...       S5.000 July  1  1920 

.-s  .--       20.000 July  1  1925 

Sewer  Bonds. 

.-8  ...        $5,000 July  1   1025 

..s  .--       15.000 July  1   1930 

Electric  Light  Bonds. 

--8  --.        $5,000 July  1   1930 

--S  ...        20.000 luly  1   1035 

--S  '02    -..        10.000 1922 

Street  Paving  Bonds. 

-.s  -.-    $20.000 July  1  1940 

TOTAL  DEBT  Oct  19 14-.  $165,000 
Assessed  valuation  li)14. .  .2,909.146 
Tax  rate  (per  $1,000)  1913... $15. 00 
Population  In  1910 5,324 

INT.  at  Chase  Nat.  Bk.,  N.  Y.  C. 


FOET  VALLEY. 

This  city  Is  lu  Houston  County. 

Water- Works  Bonds. 

6s  "93      ...     $25,000 Feb    11023 

5s  '11       ...         5, 000. ..June  15  1941 

Light  Plant  Bonds. 
58    05      ...    $12,000 June  1  1935 

School  Bonds. 
5s  '11      ...    $20,000-. -June  15  1041 

Sewer   Bonds. 
58    11      ...    $15, 000. ..June  15  1041 
BOND.  DEBT  Apr  1  1913.. $77, 000 

Sinking  fund  .tnd  cash 4,330 

Popu  atlon  In  1910 2,697 


INIACON. 

Macon  Is  the  county  seat  of  Bibb 
County.  Incorp.  1824.  In  1878  the 
Interest  on  some  of  the  city's  bonds 
was  passed  and  In  1880  the  entire 
debt  was  funded  into  6s.  These  bds. 
(6s)  were  ail  paid  in  1910.  Since  that 
date  int.  has  been  promptly  paid. 
All  bonds  exempt  from  city  taxes. 

Pavinii  Bund>. 
mse'9r>Q  J  $iru)  ODOc     Jan    11926 
4Mg'09J-J       90, OOOc. July  1  '15-'30 

sewer   Bonds. 
*f  e  'i)3Q-J    $130, OOOc. July  1  1023 
4s  g '09  J-J       9O,O00c.July  1  '15-'39 

L>eficiency    Bonds. 
4Msg'97Q-J  $40,000 Jan  1   1027 

Market  House  Bonds. 
Ss  '87     Q-J  $16.(i(!(ic.-.Jan    1  1918 

Sewer  &  Town  Hall  Bonds. 
4s  '04  quar.  $45, OOOc. .Jan  1  '15-'34 

Water-Works  Bonds. 
4Hs  c;'ll.r-JSSr)0,OOnc.July  1  '16-'39 
4Hsg'llJ-J  .50, OOOc.  Jan.   1    1940 
BOND.  DEBT  July  1    14     $541,000 
Water  bonds  (additional).      900,000 

Sinking  fund  (est.) 88,000 

As.s&ssed  valuation,  real.. 20, 081. 463 

Assessed  val.,  personal 8,742.670 

Total  val.  '14  (2-3  act.). .28, 824, 133 

Public  utilities  lOl."!..- 4,077,688 

City  tax  rate  (per  .?l.onn)'14.S12.50 
Total  tax  (per  $1,000)  1014... .$25.50 
Population  In  1910  (Census)  ..40,666 

I.^fT.  at  City  Tieas.  office  and 
coupons  are  tax-iecelvablc. 


DECATUB. 

rills  town  Is  In  De  Kalb  County. 

School  Bonds, 
5s  "00     J-J     $15,000c.--JnTi    1   1939 
5s  J-J        30, OOOc. .July  1  1942 

Sewer  Bonds. 

5s  A-O     $5,000C-.      1036 

5s  '12     J-.J         .■), OOOc. -.July  1  1942 

Water  Bonds, 

5s  A-O  $39,000c 1939 

59  J-J       16.000c-    -- 1039 


GAINESVILLE. 

Couuiy  seal  of  Hall  County.  Inc. 
1870.      Uouds  exempt  from  city  tax. 

/efunilliii^  UM     tlond.* 
4>i8        J-J     $50.000c..July  1 '30&'31 

improvement  Bonds, 

g  J  J    $;U),oooc--July  1  1932 

Water  and  Light  Bonds. 
Js  J  J      $40. OOOtf.  .    July  1   1020 

School  Bonds 
4s  J-J      $20,000-.- 

Water,  Light,  Scwcr  &  School  Bds. 
4Hg'IOJ-J  $100,0000  -.July  1  1940 
BOND.  DKBT  Sept  30  '14  $23r).500 
Assess,  val.  '14  (H  act.) .-4, 821 ,838 
Total  rate  (per  $1,000)  1914.  .$10. On 
I'opulatlo.i  In   11)10    -     .  - 6.028 

INT.  at  Hanover  -Nat.  Bk.  and 
Nat.  Bk.  of  Commerce,  N.  Y.G. 


MABEETTA. 

This  city  Is  In  Cobb  Co.  Pop'n'lO, 
5,949. 

Water. Works  Bonds. 
isg'OO  FA  $S0.000c...Feb  1   1930 

Scwcr  Bonds. 
^sgOO  FA  $30. OOOc. .Feb   I    1939 
5s  '11      F-A      15, OOOc. .Aug   1  1941 

Electric-Light    llonds. 
5s  '11      F-A   $20, OOOc. .Aug   1   1041 

Public  Scho->l  Building  Bonds. 
5s     12       F-A    S'MI.OOOc         .\i!R    1    1932 
BOND.  DEBT  May  1914.  $169,000 
.Assessed  valuation  1913        3.500,000 
Tax  rate  (per  $1,000)    1913-.$10.00 

INT.  at  Marietta  Tr.    ft   Bk.  Co. 
or  at  First  Nat.  Bank,  New  York. 


GLYNN  COUNTY. 

lirunsivlck  Is  the  county  seat, 
■vs  g '9  5    .--     So'j.dOOc -1925 

Court  House  and  Jail  Bonds.  | 

iSsg'OSJ-J      $:>3,750c.Jan    1     '15-'t7 
BOND.  DEBT  Oct  1914--     $91,o5ol 

Sinking  fund --- 33.191  | 

As.sessed  valuation  1914. . .9,800,000  ' 
State  ft  Co.  tax  (per  M.)  191.!. $12.55 
Population  In  1910. 15,720 

INT.  at  Chemical  Nat.  Bk..  N.  Y. 


MONBOE. 

This  city  Is  In  Walton  County. 

Water  Works  Bonds 
5s  '05  Dec  1  $30, OOOc  Dec  1  '25&'35 

School    Bonds. 
6s  ...     $10,000c.Oct  1   '20&'30 

Sewer    Bonds. 
5s  '08     Jan    $30.000c-Jan  1  '28&'38 

Blectric   Light  Bonds. 
5s  '05     June$l5.000cJunel '25&'35 
BOND.  DKBT  Oct  2  '14..     $85,000 

Sinkingfund 16,900 

A.sse.ssed  val  '14  m  act. )-l. 503 ,697 
I'ax  rate  (per  $1,000)  1912. --$1 1 .00 
Population  In  1910 3,029 

INT.  on  water-works,  elec. -light 
bonds  and  school  5s  at  U.  S.  Mtge.  & 
Tr.  C;o.,  N.  Y.;  on  school  6s  at  Balti- 
more Tr.  Co.,  Bait.,  Md.,  and  on 
sewer  bonds  at  City  "Treas,  office. 
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MOULTEIE. 

This  city  Is  In  Colqult  County. 
School  Bonds. 


52,500 July  1   1917 

2."), 000 June  1  1034 

2O,00Oc.--Apr  1 
Light  Bonds 


$2,500-- 

--July  1 

1917 

6,000_- 

.-Oct 

1918 

9,000-- 

-  -  Oct 

1931 

50.000.- 

--July  1 

1939 

.s  '97      -.- 
-s  '04 
5sg  "14  J-J 

Water  and 
.s  '97      .-- 
.s  '98      . 
-s  '01      ..- 
5s  '09      J-J 

ISewer  Bonds. 
5s  i?  '14  J-J       S4,000c- 

IPaving  Bonds. 
5s  g '14  J-J  $35.000C---Apr  11944 
GEN.  Hi).  D  r.  Ur.t  1914-.  5154,000 
.Siuklug  fund  April  1914.-.         9.000 

Assess,  val.  '14 ...2,300.000 

Real  value  (e^t.) 6,000,000 

Tax  rate  (per  $1,000)  19U 515.00 

Population  in  1910 3,349 

§INT.  at  Nat.  Ulc.  of  Comm..N.Y. 


-Apr  1  1944 


BOND.  DEBT  Apr  1914..$2,f>16,750 
Assessed  valuation,  real--39,987,714 

Assessed  val.,  personal 14,998,304 

Total  val.  1913  (2-3  act. )..54 ,980,018 
City  tax  rate  (per  $1 ,000)  ■13..$13.90 
1944  ;  Population  In  1910  (Cen.sus) . -65,004 
i  i.\'r.  payalJle  at  City  Treasury  and 
In  iV.  y.  at  Am.  Kxch.  Nat.  Bank. 
Counons   are   tnx-rpcelvahlc. 

WATER  WORKS.— The  water- 
works owned  by  the  city  were  built 
In  1853-54  and  subsequently  im- 
proved at  a  total  cost  of  51.000,000. 


NEWNAN. 

This   city   Is   In    Coweta    County 
Inc.   1825.     Pop'n   1910,   5,548. 

Water  Bonds  {Pari  every  2  years). 
6s  g         J-J     $30,000--.Jan  1  ■15-'23 

Water,  Sewtr  and   Light  Bond*. 
4>^s'07  J-J     $25,000c.JuIy  1  '34-'37 

Sewer  l^onos. 
4s  J-J     520,000c 1923-1925 

School  Bds.  (52,000  in  even  yrs.) 
5s  '09     J  J     $14.000. -July  1  'l3-'2e 

Electric  Light  Bunds. 
5sg'04f$5,000c-Jan  1   •21-'25  &  '27 

J-J     \l5,000c Jan    1    '29-'35 

street   Bonds. 
5s  '11     J-J     $50,000-.JuIy  1  '30-'40 
TOTAL  DEBT  I>rov  1    14-  $161,000 
Assessed  valuation  19 1 3. -.3, 561, 355 

Actual  value -5,000,000 

Total  las  (per  $l  ,uiiO)  1913    -    $12  50 

INT.  on  water,  school  and  light 
bonds  payable  at  Fourth  Nat.  Banlj, 
N.  Y.  City,  and  at  Treasurer's  office; 
on  sewer  bonds  at  Fourth  Nat.  Bank, 
N.  Y.  City,  and  on  water,  sewer  and 
light  bonds  at  Chase  Nat.  Bank,  N. 
Y.  City,  and  Treasurer's  office.  All 
bonds  are  exempt  from  city  tax. 


SPALDINQ  COUNTY. 

Grlftlu  Is  the  county  seat. 

Court-Houso  Bonds, 
5s  IT '10  J- D    SSO.OOOc.Dec    1916-'35 

Road  Bonds. 

6s  J-J       $2,000c 1915-1916 

BOND.  DEBT  Sept  30  '14  582,000 
Assess,  val.  '14  (40%  act.)..7.485,000 
State&Co.tax(per$l,000)  'l3....$15.50 
Population  In  1910 19.741 

INT.  at  Harris,  Forbes  &  Co.,  N.Y. 


STATESBORO. 

This  city  is  in  Bullock  County. 

Sewer  Bonds. 
5s  '13      Jan    554,000c 1918-1943 

School  Bonds. 
5s  '00      ...       55,000c 1915-1920 

Water  and  Light  Bonds. 

5s  '03      .--     520, 000c 1914-1933 

BOND.  DEBT  Sept  30  '14  579,000 
Assess,  val.  '14  (60%  act.). 1 ,966.867 
Total  tax  rate  (per  51 ,000)  '14  5110) 
Population  in  1910 2,529 

INT .  on  sewer  bonds  in  Statesboro; 
school  bonds  in  Savannah  and  water 
ana  llgbl  bonds  in  New  York. 


PELHAM. 

This  town  i.s  in  Mitchell  County. 
School-Building  Bonds. 

.Junel 1944 


.June  1  1944 
Bonds. 

-Junel  1944 


5s  '14     J-J     510,000c. 

PavinK  Bonds. 
5s  '14      J-J       S4,000c-. 

Jail  and  Fire  Dept. 
5s  '14     J-J        .S5,000C-_ 

Water  and  LiKht-Exten.  Bonds. 
5s  '14     J-.J       S4,O0Oc-__Junel  1944 

Sewer  Bonds. 
5s  '14     J-J       .Sl,000c-..Junel  1944 
BOND.  DEBT  .June  1914.  5115,000 
Assessed  valuation  1914. ...1 ,900,000 

Real  value  (estimated) 4,000,000 

Population  in  1910 1,880 

INT.  paya'ole  in  New  York  City. 


BOIVIE. 

Rome  Is  the  county  seat  of  Floyd 
County.  Last  charter  Sept.  1900. 
AU  bonds  exempt  from  city  tax. 

58  "bs     J-J     $20.oboc.ljan  1  "IS-'IS 

4i^s'08  J-J        50.000c 19181928 

48  '08     J-J       50,000c 1928-1938 

Refunding  Bonds. 
4)^5i         J  J  $I63.<U)0c July  1   1926 

School,  Paving,  Sewer  &  Wat. Bds. 
4s  '11  A-0$247,815C--Aprl  •15-'41 
GEN.  BD.  DT.  May  1914     $531,000 

Sinkingfuud 10,000 

Assess,  val.  '14 9.744,695 

Real  value  (est.) 14,619,045 

Total  tax  rate  (per  $1,000)  '13  $24.00 
Population  In  1910  (Census) . -12,099 

INTEREST  on  $163,000  4  Hs  pay- 
able at  office  of  N.  Y.  Trust  Co.  or  by 
Treasurer;  on  $247,815  4s  at  U.  S. 
Mtge.  &  Tr.  Co.,  N.  Y.,  or  by  Treas- 
urer; on  $120,000  Impt.  4s,  4  Hs  and 
5s  by  Treasurer.  Coupons  are  tax- 
receivable.  Interest  has  been  paid 
promptly  since  1876,  when  the  city 
made  an  adjustment  of  Its  debt. 

WATER  WORKS  owned  by  the 
city  are  valued  at  5200.000:  the 
earnings  yield  a  surplus  of  $10,000 
per  annum  over  expenses. 


SANDERS  VILLE. 

This  city  Is  In  Washington  County. 
Inc.  1784.     Pop'n   1910,  2,641. 

Water,  Light  and  Sewer  Bonds, 
58  '07     J-J   r$24,000r..Jan  1  '17-'32 
\  ($6,000  every  5  years) 

School  Bonds. 
6s  J-J     $12,000r--.Jan    1    1927 

Water  .ind   Lisjiit  Bonds. 
5s  A-O  $25. OOOr... April  1  1933 

BOND.  DEBT  Sept  30  '14     $61,000 

Assessed  valuation  1913 1,313,456 

Total  tax  rate(per  $1 ,000)'13.$15.00 

INT.  at  Fourth  Nat,  Bank,  N.Y. 


SAVANN.^H. 

Savannah  Is  the  county  seat  of 
Chatham  County.  Incorp.  1789. 
Prior  to  18/9  the  city's  bonds  were 
all  7s,  but,  through  a  compromise, 
alt  were  exchanged  for  5s  bearing  .5% 
tax-receivable  coupons  except  that 
51.850  have  never  turned  up.  All  the 
bonds  of  1879  except  .S400  have 
been  redeemed  and  canceled.  Bonds 
are  exemnt  from  cltv  taxes. 

The  .$200,000  auditorium  bonds 
validated  in  the  Superior  Court  in 
Nov.  1913  were  legalized  in  the  State 
Supreme  Court  on  July  17  1914. 
V.  99,  p.  282. 

Refunding    Bends. 
4Hs  g  '09  F-A  $2,403,000cFebl  1959 
4Hs'13  J-J     2 11.500c-.. July  1  1943 

Drainage  and  Sewer  Bonds. 
4  3'2Sg'14A-OS600,000c 

(Duo  $5,500  Apr.  15  1915;  $6,500 
Apr.  15  1916;  $7,500  Apr.  15  1917, 
and  so  increasing  each  year  $1,000, 
the  last  payment,  which  will  be  made 
Apr.  15  1944,  being  $34,500.) 


THOMASTON. 

This  city  is  In  Upson  Co.  Incorp. 
as  a  town  Mch.  19  18<59  and  as  a  city 
Dec.  2  1897.   Pop'n  1910,  1,645. 

Auditorium  Bonds. 
..s  '99     J-J       53,500 1914-1919 

Electric=Light  Bonds. 

..s  '01      J-J       56,500 1014-1925 

..s  '09     J-J  9,000 1915-1923 

School  Bonds. 

..s  '08     J-J       55,000 1918-1927 

5s  g '13  J-J  5.000c 1941-1942 

institute  Bonds. 
..S  '10     J-J     515.000 1920-1934 

Water,  Sewer  and  School  Bonds 
(Tax  free.) 
..s  '11     J-J     $45,000-. .. Jan  1  •28-'40 

5s  g '13  J-J       15,000c 1928-1942 

TOTAL  DEBT  Jan  1914..  $104,000 

Assess,  val.  1913 .1,579,754 

Real  vahie  (est.) 2,500,000 

City  tax  rate  (per  $1,000)  '12.. $8. 00 

INT.  at  Hanover  Nat.  Bank  and 
Nat.  Bank  of  Commerce,  N.  Y. 


THOMAS  VILLE. 

This  city  Is  In  Thomas  County. 
Paving  Bonds. 

4  i^s'O?  J-J     $30,00'.).. Jaa    1  '27-'36 

ie  wcrage. 
4H-'0(>  J-J     518,000c.. -July  2  19.15 
(Subject   10  call  $2,000   yearly  after 
July  2  1923.) 

Water  and  Sewer  Boads. 

05  '87      J-J     $15.000-.. 1917 

6s  '97      J-J        35.000 1927 

School  Bonds. 

4>^s'13  J-J     550,000 

($5,000  yearly  after  20  years  from 

date  of  issue. 

4^s'14  J-J     520,000 

($2,000  yearly  after  20  years  from 

date  of  issue. 
BOND.  DEBT  Nov  1914..  $168,000 
Floating  debt  April  1  1914.  13,665 
Sinking  fund  April  1  1914..  32,000 
Assessed  val. '13  (3-5  act.)S3,578,625 
Total  tax  (per  $1,000)  1913 .  .$10.0i; 
Fo!)  liaiio  '  III   r '1  'I 


6.727 


TROUP  COUNTY. 

La  Grange  Is  the  county  seat. 
Bonds  are  tax-exempt. 

Court-House  Bonds. 
4s  Jan    $33, 000c.  ..Every  5  yrs 

Road  &  Bridge  Bonds. 
5s  '11      Jan    $200, OOOC. 1931  &1941 
TOTAL  DEBT  Oct  1914..  $235,000 

Sinking  fund  Apr  1  '14 20,000 

Assess,  val.  '14  (60%  act.). 8, 203,986 
RR.  &  Corp.  (add'l)  (est. )-2, 000, 000 
Statc&Co.tax(per  $1,000)  '14  _$12.00 
Population  In  1910 26,228 

§  INT.  at  Third  Nat.  Bank,  At- 
lanta; others  at  Nat.  Bank  of  Com- 
merce, N.  Y. 


VALDOSTA 

This  city  Is  In  Lowndes  County. 
Incorp.  1860.     Pop'n  1910,  7.6,56. 

Improvement  Bonds. 
5s  g '09  J-J     $43,500c.July  1   '15-*29 

Sanitary   Stwer  Bonds 
5s  g         J-J     $60,000c....l929&1930 

Street  Bonds. 
4s  '04      .^ug  $15,000c..Aug   15  1934 

Fire  Department  Bonds 
4s  "04      Aug     $.T,it00C--Aug.  15  1934 

Water-Works  and  City-Hall. 
"iH  .J-J     $45,00i)C-.-Jan     1   1924 

Public   School   Bonds. 
3S  '0.-.     J-J     $35,oonc     .Ian    15  193.0 

Water,    Paving,    Sewer  and   Ceme- 
tery Bonds. 
5s  '12     Jan      S96.552   -Jan  1  '15-'42 

Water-Main  Bonds. 
5s '13     Jan    $15,000-. Jan   1    '15-'43 

Paving  Bonds. 
5s  '13     Jan    $35,000-.Jan   1    •15-'43 
BOND.  DEBT  Sept  30  '14  $353,000 

Floating  debt ...         8,000 

Assess,  val.  '14  (3-5  act.). .6,488,000 
City  tax  rate  (per$l,000)'13-.$ll  .80 

INT.  In  N.Y.  or  Valdosta  at  First 
Nat.  Bank. 


WASHINGTON. 

This  city  is  in  Wilkes  County. 

Paving  Bonds. 
5s  '13     J-J     $30,000c.-.JuIy  1  1942 

School  Bonds. 
6s  '96     ...      $7.000c...$500  yearly 

6s  '97      ...         3,000c 1926 

53  '04      ...         8,000c 1934 


Water  Bonds. 
5s  '99     ...    $17,000c.$l,000  yearly 
5s  '07      ...    _30,000C 1934 

Electric-Light  Bonds. 

,5s  '12      --.     $30,000c. ..1941 

BOND.  DEBT  Mar  1913..  $125,000 

Water  debt  (included) 77,000 

A.ssessed  valuation  1912 1,935,197 

Actual  value  (est.). ..4,000.000 

Population  in  1910 3,065 


WAYCROSS 

This   city    Is   the   county   seat   ol 
Ware  County.  Pop'n  1910,  14.485. 

School,  Street  and  Sewer  Bond*. 
68g  '06  AO$IOO.OOOc.-.Oct     11936 

Sewer  Bonds. 
5s  J-J     $50  000 Jan    11930 

\\'at..T   i>onds. 
63  g         J-J     $30,000 1020 

Ac.tdemy   I'.oi.ls. 
68  g         J-J     $25,000 1924 

('•vi.nu.    W-iter     inj    >cwcr    Uiuij* 
58  '08      J-J     $70.000 1938 


Crematory  Bonds. 
5s  .-.      $2,000 Jan  1   1915 

School  Bonds. 
5s  .--     $25,000. -July  1   ■18-'42 

Water  and  Sewer  Bonds. 
5s  ---    $»0,000--July  1  ■23-'42 

Street  Bonds. 
5s  ---    $30,000. -July  1  '28- '44 

Fire-Department  Bonds. 
5s  '12      J-J     $11,000     Jan    1    '17-'27 
TOTAL  DEBT  Nov  1     14.  5373.000 
As.sessed   valuation   i9l3.. 6,100,000 
I'ol.il  ia.\  raleipei  SI  .I'Uvii    13   .^13. 00 


WINDER 

This  city  Is  in  Jackson  County. 

Electric-Light  Bonds. 
5s  ...    $15,000... 

Water  Bonds. 

.59  '07     J-J     $45.000 July  1  1937 

BOND.  DEBT  Oct  1  '14..  $60,000 
Assessed  valuation  1914  ...1,340.642 
Tax  rate  (per  $1  OOt)  1914  ..$15.00 
Popul.^tlon  In   1910 2,443 

INT.  payable  In  New  York. 


ADDITIONAL  STATEMENTS. 


$ 

Adol,  Berrien  County 47,500 

Apnling  County 50,000 

Arlington  (V) , Calhoun  Coimty  36,000 
Ashburn  (C),  Turner  County..  75,000 

Baxley,  Appling  County 34,000 

Ben  Kill  County 75,000 


Tax  p?r 
$1,000 


Blackshear  (T),  Pierco  Co. 


Bonded  Floating     A.'tsesaed 
Debt.        Uebt.      Valuation. 
$  $ 

None  SI. 03), 000  514.00 

None   T3,278.163  T13..50 

1,500      T6fS,tO»  el2.50 

tl. 200.000  

None         498.120  5 11. .50 

None    t3,l«i2.;«0  til. 00 


70,000    tl, 106.900  t22.00 


Bleckley  County 65,009 

Blue  Ridge,  Fannin  Countv..   30,000 
Buford  (T) ,  Gwinnett  County.  38,000 

Cairo,  Grady  County .37,000 

Camllla(C),  Mitchell  Countv..   83,500 
Cedartown  (C),  Polk  County. -*7.'),000 

Chattooga  County .50,000 

Claxton  (C) ,  Tattnall  County.  26,000 
Cochran    (C) .   Pulaski  Countv*4'.»,0l)() 

College  Park,  Fulton  County-.  *74, 000     el,.500,000  flO.OO 

Colquitt  (C),  Miller  County  ..  27,000    t54I,I7S       

Commerce.  Jackson  County.-   75.000     11,300  el, 201, 280  *13.00 

Conyers(T),  Rockdale  County  58,000    §1,011,000      

Crisp  County 66,000       None  e5,000.000 

Cuthbert  (T),  Randolph  Co.-.   62,000       3.000  el, 146.351 


None  t2. 500.000  1 15.00 
4,000       t350,000   tl7.50 

7.50.000       

None       t85n.000  tlO.OO 

51,315,493       

2,112,952       

None  t3.034..^60  tl3.00 
1,000  t6I»,000  tlO.OO 
§S7.j.000 


eI2.00 
None  t2. 062.038  tl2.00 

618,000      

t7, 449.866       

§729,000   §12.00 

8.000  (72,050,000  ol2.00 
None  6600,000  clSOO 
.None  tl  .250.178  tlO.OO 
None   63.000,000  el7.50 

t405,727       

§372,0)0    §33.50 

475.000       

None  t2, 701, 012      

None    t2,385,510       

5,000  §1,568,000  §13..50 
6,000 


740 


Dawson  (C),  Terrell  CountV-.  88.000 

Doerun  (T),  Colquitt  County.  30,000 

Dougherty  County 50,000 

Douglasville,  Douglas  County.  ,50,000 

East  Point  (C),  Fulton  County  92,000 

Fairburn,  Campbell  County..  33,000 

Korsvth,  Monroe  County 53,000 

Franklin  Countv 40,000 

Greenville (C^)  ,Tattnall  County  28,000 

Greenville  (T),  Meriwether  Co.  30,000 

Guyton  Local  Tax  Sch.  Dist-.  27.000 

Hancock  County 51,000 

Harris  County 40,000 

Hawkinsville  (C),    Pulaski  Co.  70,000 

Hazelhurst,  JefiT  Davis  County  35,000 
Jackson  (C),  Butts  County... *63, 000 

Jeff  Davis  County 30,000 

Jefferson  County 50,000 

Jenkins  Countv 45, .500 

Je-sup  (T),  Wayne  County 42,500 

La  Fayette  (C),  Walker  Co--.  40,000 

Lawrenceville,  Brunswick  Co.  52,000 

McDonough  (C),  Henry  Co..  42,000 

McRae  (C),  Telfair  County..  25,000 

Madison  (C),  Morgan  County.  63,000 

Manchester.  Mcrriwether  Co-.  25.000 

MarshallvlUe,  Macon  County..  30,000 
.Milledgeville,  Baldwin  County  43,500 
Millen  (C),  Jenkins  County.. *52, 000 

Milltown  (T),  Berrian  County  25,000 

Monticello,  Jasper  County 44,000 

Nashville  (T),  Berrien  County.  35.000 

Ocilla,  Irwin  County 04,000 

Pavo  (C  ,  Thomas  County...  28,000 

Putnam  County 30,000 

Quitman,  Brooks  County 1 12,000 

Rockmart,  Polk  County 39,000 

Shellman  (C),  Randolph  Co..  36,100 

Sparta,  Hancock  County 67,000 

Stephens  County 38,000 

Sylvania,  Screven  County 42,750 

Sylvester,  Worth  County 60,000 

Telfair  County 45,000     t3,237,382 


t700,000  tl7.50 

2,000  tl. 142. 762       

None   e2,200,000     c9.00 

None  t3, 714, 671   

12,000  tl. 831, 711  t21.00 

87'i.l55  tlo.OO 

«843,9.'>4  ell. 30 

§90^.000  §12. .50 

8)0,000    800 

500.000   

tl, 681,306  tl2.50 
e075.000  cIO.OO 

t$470,000   

$7,619  §1,8.53.000   

810.000   

6363.500  615.00 

694H.70*   

ff639.000  (78.00 

1.200,000   

6420,181   

None  12,751,518   

§2,888,000  §10.00 

2.892   t701,300  tI2.50 

t557,07S   

7,000  tl. 000. 000  tlO.OO 

20,000  e2.b00,000  el7.00 

6,229  (71,009,000  (76.00 

None   §1,218.304   §10  00 


None 
None 


3.000 
None 


2,000 
None 
2,000 
3,000 


Tift  County 60.000 

Tifton  (C),  Tift  County 80,000 

Toccoa,  Stephens  County 67,000 

Turner  County 67.000 

Vienna,  (C)  Dooly  County....  58,000 

Waynesboro  (C) ,  Burke  Co 57,500  .    . 

Wilcox  County 40,000    2,500.000      -.-- 

WilkesCounty 31,000       None  t3, 745. 000  tl3..50 

(C)    City.      (T)    Town.      (V)    Village,     e  1909   figures.     /  1910 
g  1911  figures.     §  1912  figures,     t  1913  figures,     e  1914  figures, 
debt. 


t20.00 

None  t2, 200,000  tl3.50 

None  tl. 301, 723   tl5.00 

None   t2. 700. 188  tl7.00 

None       t964,48« 

{71,351,874 


a6.00 


Pop'n . 
1910. 

1.002 
12,318 

1,308 

2,214 

831 

11.863 

1,235 

""898 
1,683 
1,505 
1,820 
3,551 

13,008 
1,008 
1 .038 
2,173 
600 
2,238 
1.919 

10,423 

3,210 

3,827 

630 

16,035 
1,462 
3,882 
1  ,.395 
2.208 

17,894 
640 
909 

'lo",l89 

17,886 

3.420 

1,181 

1,862 

6,050 

21,379 

11,520 

1,415 

1 ,590 

1,518 

882 

1,160 

2,412 

922 

"4^385 

2,030 

1,247 

1,.508 

990 

2,017 

572 

13,876 

3.915 

1.034 

985 

1,715 

9,728 

1,400 

1,447 

13,288 

11,487 

2,381 

3,120 

10,075 

1,564 

2,720 

13,486 

23,414 

figures. 

'  Total 


State  of  Florida. 

ITS 

DEBT.  RESOURCES.  ETC. 
Organized  as  a  Territory  (Act  March  .30  1822)   .March  30  1822 

Admitted  aa  a  State  (Act  March  .3  1845) March  3  1845 

Total  area  of  State  (square  miles) 58,680 

StateCapital Tallahassee 

Governor  (term  oxp.Tu.  aft.  1st  Mon.  Jan.  1917)_P.  Trammel 
Sec.  of  St.  (term  exp.Tu. Hit.  1st  Mon. Jan  '17)H.ClayCra\vrord 
rt-easurcr  (till  Tuesday  after  Ist  Mon.  Jan.  '17)  J.   C  Luning 

LEGISLATT7RR  meets  biennially  In  odd  years  on  the  Tuesday  after  the 
5rst  Monday  'n  April,  and  sessions  are  ilraltcd  to  00  days. 

OUTSTANDINQ  LOANS. — The  following  loans  were  outstanding  against 
-.oe  State  of  Florida  on  Deo.  31   1913: 

LOANS —  — Interest. —        Princival. 

Name  and  Purpose.  P.Ct.  Payable.        WHen   Due.  Outxtandino, 

flefunding  bonds  of  1901 3  J-J  Jan.  1  1951  J267.700 

Refunding  gold  bonds  of  190.'*    ...    3  JJ  Jan.  1  19.53  333.867 

INTEREST   Ispayable  In  Tallahassee. 

TOTAL  DEBT  &c. — The  total  bonded  debt  on  Dec.  31  1913  was  $601,567. 

Alt  "securities  are  In  the  form  of  registered  manuscrlot  bonds  and  carry  3% 
Interest:  they  are  all  held  In  State  Educational  funds  as  Investments, 

ASSESSED  VALUATION.— The  taxvaluatlon  of  real  estate  (Including 
failroads  and  teleeraplis) ,  personal  property,  total  valuation  and  State 
tax   rate    per    51.000,    arc    given    below    for   the    years    Indicated: 
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Real  Estate.  Personal  State  Tax 

Years.                    RH   <fe  Tel' oh.  Propirtv.  Total.  per  $1  000 

1913 $194,071,552  $40,272,181  $234,343,733             7.50 

1912 174.479.759  38.407.759  212,887,518             7.50 

1910 ..144,034.907  33,689,074  177,723,981             7.50 

1908 128.091,101  31.299.129  159,390.230            7.50 

i90o 107.0S7,»78  2-1,348,615  131 ,43(S.5!)3              6  00 

1901 71).700.3fi9  17.844.822  97,5.il,191              5.00 

1894 8fi.67»,656  17,464,949  104.144,605             3.25 

890    . 7.->,S3I,345  16.152.122  91.983.467             

nEBT  LIMITATION. — State. — Section  6  of  Article  IX  of  the  constitu- 
tion reads:  "The  Legislature  shall  have  power  to  provide  for  Issuing  State 
bonds  only  for  the  purpose  of  repelling  Invasion  or  suppressing  Insurrec- 
tion, or  for  the  purpose  of  redeeming  or  refunding  bonds  already  Issued,  at  a 
lower  rate  of  Interest."  Section  10  of  this  article  states  the  credit  of  the 
State  shall  not  be  pledged  or  loaned  to  any  individual,  company,  corpora- 
tion or  association,  nor  shall  the  State  become  a  Joint  owner  or  stockholder 
In  any  company,  association  or  corporation. 

Cittes  and  Towns. — Title  X  (First  Division).  Revised  Statutes  1906. 
prohibits  cities  and  towns  from  Issuing  bonds  in  excess  of  live  per  cent 
(5%)  of  the  assessed  value  of  real  and  personal  property  within  their  cor- 
porate limits.  Before  any  such  bonds  are  put  out,  the  question  of  Issuing 
the  same,  as  well  as  the  amount  to  be  Issued,  must  be  approved  by  two- 
thirds  (2-3)  of  the  registered  voters  actually  voting.  Any  city  or  town  may 
Issue  bonds  in  excess  of  the  Ave  per  cent  (5%)  limit  for  gas  or  electric  plants, 
provided  the  additional  amount  does  not  exceed  seven  per  cent  (7%)  of  the 
total  valuation  of  real  and  personal  property.  The  maturity  of  such  bonds 
shall  not  exceed  thU-ty  (30)  years  and  the  Interest  rate  may  not  exceed 
seven  (7)  per  cent.  Authority  for  the  Issuance  of  the  same  must  be  granted 
by  a  majority  of  the  votes  cast  at  an  annual  or  special  election  to  be  called 
for  such  a  purpose.  It  Is  also  required  that  the  Interest  and  a  sinking  fund 
for  their  payment  at  maturity  shall  be  provided  for. 

Counties. — Title  IX,  Section  786  (First  Division),  Revised  Statute-s 
1906,  states  that  counties  may  Issue  bonds  for  highways,  buildings  and  for 
funding  purposes,  provided  the  proposition  to  Issue  such  bonds  Is  authorized 
by  a  majority  of  the  voters  A  sum  sufficient  to  pay  the  Interest  and  to 
raise  the  amount  annually  required  as  a  sinking  fund  to  pay  the  bonds  at 
"JBturlty  is  required. 

TAXATION  OF  MUNICIPAL  BONDS. — Und  Chap.  5596,  Laws  of 
907,  relating  to  tax  assessments  and  collection  of  revenue,  "all  debts  due 
or  to  become  due  from  .-solvent  debtors,  whether  on  account,  contract,  note 
or  otherwise,  all  public  stocks  or  shares  in  all  Incorporated  or  unincorpo- 
rated companies,"  are  taxable  as  personal  property  when  held  by  persons 
residing  in  this  State. 

POl^LLATION    OF   STATE.— 

1910 752,6191  1880 269,40', 1850 87,445 

1905 614,84511870 187 .74811840 54,477 

itOO 528,54211860 140,424  1 1830  _ 34,730 

18»0 391,4221  I 

The  proportion  of  the  i-olnrei  population  was  47.01%  In  1880,  42.58%  In 
1890,  43.7%  In  1900  and  41%  In  1910.    In  number,  blacks  were  40.242  In 
*850,  62.677  In   1860.  91.689    n  1870.   126.690  In   1880,   166,678  In   1890. 
30,730   In    1900   and    308.669   In    1910. 


CITIES.  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  FLORIDA. 


For  reports  not  given  in  alphabetical 
Statements"  at  end  of  this  State. 

BRADENTOWN. 

This  city  is  in  Manatee  County. 

5s  '07     ...    $45,000 Jan    1  1937 

5s  '11      ...       45.000 July  1  1941 

Sewer  and  Paving  Bonds. 
6s  '13      F-A   $75.000 Feb   1  1943 

Water,  Sewer  &  Street  Bonds. 

5s  '14     P-A  $95.000 Feb   1  1944 

BOND.  DEBT  Apr  1  1914.5260,000 
Assess,  val.  '14  (4-5  act.). .3, 000, 000 

City  tax  (per  $1,000)  1914 $11.50 

Population  in  1910 1.886 

All  bonds  are  redeemable  after  10 
years  from  date  of  same. 

INT.  payable  at  John  Nuveen  & 
Co.,  Chicago. 


DADE  COUNTY. 

Miami  is  the  county  seat.  A  por- 
tion of  this  county  was  taken  to 
create  a  new  county  known  as 
Palm  Beach  County,  the  latter  to 
assume  about  50%  of  the  debt  of 
Dade  County.     Pop'n  '10.  11,933. 

Court-House  and  Road  Bonds. 
4H6        A-O$131,000 Apr   1  1921 

(Subject  to  call  AprU   1    1911.) 

Road  &  Refund.  S ds. (Tax-exempt ) 
4Hs'10  A-O$150,000c...Apr  11940 
(Subject  to  call  after  April  1   1922.) 

Road  (red.  beg.  aft.  10  i/rs.fr. issue). 
5s  '14     J-J     $125,000. ..Jan    1  1934 

School   Warrants. 
6s  '10     J-D    $75. 000. June  14  '15-'30 

Funding  &  Highway  Imp.  Bds. 

5s  '13     J-J  $175,000 Jan    1  1933 

(Subject  to  call  begin.  Jan.  1  1923.) 
BOND.    DEBT    (Including 

school  bonds)  May  1914. .$558,500 

Actual  raluo  (est.) 39 ,803 ,855 

Assess,  val.  for  taxes 7,760.771 

State&Co.tax(per$l,000)'13..$40.50 

DAYTONA. 

This  town  is  in  Volusia  County. 

Sewer  &  Drainage  Bds. 
6s  g  '14  J-J  $125. 000c. ..July  1  1954 
BOND.  DKItT  Oct  2  '14..  $273,500 

Floating  debt 6,766 

Assessed  valuation  1914 2,129,955 

Real  value  (est.) 6,389.745 

Population  in  1910 3.082 

INT.  in  Dayton  or  at  U.  S.  Mtge. 
&  Trust  Co..  N.  Y. 


order  in  the  following,  see  "Additional 

Road  Bonds 

5s  g  '09  J-n  $t. 000. 000c  Dec  1  1939 
BOND.  DEBT  May '13. .$1,400,000 
Assess,  val.  '13  (2-5  act). .28, 279, 895 
State  A;  Co  taa  (per$l.U00)'ll.$24.S;' 

Population  In  1910 75.163 

*Red.   aft.   20  yrs.  from  issue. 


ESCAMBIA  COUNTY. 

Pensacola  is  the  county  seat. 

Refunding  Court  House  &  Jail. 
4i^s'll  Oct  $138. 500c.. Oct  1  1941 
(Sub.  to  call  serially  1925-'33  incl.) 
BOND.  DEBT  Apr  1914. ..$138. 500 

Floating  debt 25.000 

Sinking  fund  Feb  1914 10.600 

Assessed  valuation  1914.18,000,000 
State&Co.tax(per  $1,000)  "14. $23. 00 
Population  in  1910 38,029 

INT.  at  Am.  Nat.  Bank,  Pensacola 


DE  SOTO  COUNTY. 

Arcadia  I.s  llu;  county  scat. 

CourUHousc   Wnrrants. 
8H8'12 $65.982.70 

Road  &  Bridge  Dist.  Bonds. 
68  '14      A-O  $200.000c..Apr    1  1944 

Arcadia  Special  Tax  Sch.  Dist. 
5s  '14     J-J     $75 ,000c... Jan    1  1944 

Wauchula  Special  Tax  Sch.  Dis. 
68  '14     J-J     $25. 000c. ..Jan     1  1944 

Avon  Park  Spec.  Tax  Sch.  Dist. 
5s  '14  F-A  $25.000c...Feb  1  1944 
BONDKD  DEBT  OC^T.  1  '14: 
Road  &  bridw  dist.  bonds.  $200,000 
Spec,  tax  sell.  (list,  bonds. .  125.000 
Assessed  val.  of  county  '14.8.202,69(1 
Population  of  countyl910 14.200 

INTEREST  on  bonds  payable  In 
Arcadia. 

DUVAL  COUNT y7^ 

County  scut  is  Jacksonville. 

St.  .lohna  River  Inip't  Bonda. 
93  '92      .)  .;      *J.")0,()0()    .  ..luly  1   1932 
6'<,--92  M-N   *2.')0.000      .Nov   1   lu.-Ji 

Court-Hoiisc  {Rrd.  beg.  in  1917). 
r>H  '02      $100,000 1932 


FOET  LAUDEEDALE. 

This  city  is  in  Dade  County.     In- 
corporated Mar.  27  1911. 

Water-Works  Bonds. 
6s  '12     M-N  $20.000 Nov  1  1932 

Sewer  Bonds. 
6s  '12     M-N  $10.000 Nov  1  1932 

Street  Bonds  (Town's  Portion). 
6s  '12      M-N  $10,000 Nov  1  1932 

Funding  Bonds. 
.8  s-an  $12, 000c 

City  Hall  Bonds. 

.s  s-an     $4. 000c 

TOT.  BD.  DT.  Oct  1914..  $56,000 
Assess,  val.  '13(90%  act.)-l,420,941 
Population  in  1910    336 

INT.  at  Chase  Nat.  Bank.  N.  Y. 


FOET  PIEECE. 

This  city  is  in  Saint  Lucie  County. 

Water,  Sewer  and   Light  Bonds. 
6s  '12     J-J     $80,000 Jan    11942 

Public-Utility  Bonds. 

6s  '12     J-J     $10,000 Jan    1  1942 

TOT.  BD.  DT.  Oct  1914 $90,000 

Assessed  vahiatlon  1914.-1,025,000 
Population  In  1910 1,333 

Gainesville! 

This   cltv    Is    In   Alachua    County 
Inc.  .Jan.  15  1869.    Pop'n  '10.  6.183. 

Educational  (part  every  10  yrs.). 
.5s  'O.'j     ...    .'$4.5,000-. Sept  1  '15-'3.5 

Qen.  Utility  (Light  &  Sewer). 
5s  '06   ...  /$115.000...Jan  1  '21-'-U 
\(l'ai-t  every  10  years.) 

Municipal   Bonds. 
5s  '07     .--      .18,000 Aug  1  1917 

Water  Bonds. 

6s  '91     ...    $-20.000 Dec  1  1921 

5s  '12     ...      40.000c.. Jan  1  •27-'47 

Street  Bds.  (part  every  10  yrs.). 
5s '12     ...    $35.000c..Jan  1  •27-'47 
BOND.  DEBT  Oct  1914..  $263,000 

Fh)atinK  debt 50,000 

Assessed  val.  "14  (U  act.). 3, 200. 000 
Tax  rate  (per  .$1,000)  1914. ..$14.00 

INT.  payable  nt  City  'lYeas.  office. 


HIGH  SPEINGS. 

This  city  Is  in  Alachua  County. 

Sniectric-I.ight   Bonds. 
6s  '13      J-J      $12,000c...July  1   1923 

§V\'ater-Works  Bonds. 
6s  '13     J-J     $23.000c.July  1  ■33&'43 

Street  Bonds. 

-s  -  $9,000 1917&1932 

BOND.  DEBT  Oct  6  '14 $44,000 

Asses-sed  valuation 298,989 

Real  value  (est.)... 600,000 

Population  in  1910 1,468 

INT.  on  bonds  of  1913  at  Mutual  ) 
Alliance  Trust  Co.,  N.  Y.  City. 


HILLSBOfiOUGH  COUNTY. 

County  sc-at  is  Tampa. 

Road    Boods 

4s  g        J  J  $346.1100 .iiilv  1  in3:t 

5s  g  '13  A-O  500,000 Oct    1  1943 

Court  House  Bonds. 
6s  --     -  $7.000 

County  School  Bonds. 
5s  '10      ---     $50.000--July  1  '15-'19 

Funding  School  Bonds. 
58  '12      J-J     $22,917C-July  1  '14-'2.. 

§Spec.  Tax  Sch.  Dist.  No.  6 
6s  '14     J-J     $40.000c.Jan   1    '16-'35 

§Special  Tax  Sch.  Dist.  Bonds. 

6s  '14     J-J       $5.000c..Jan  1  ■16-'25 

J-J       13.000c..  Jan  1 

[20, 000c. Feb  1 

F-A  ]    2, 000c... Feb 


Assessed  valuation  19 13.. -5, 000, 340 
State  &  Co.  tax  (per  $1,000)'12$36.50 

Population  In  1910 9.550 

tlNT.  at  Nat.   Park  Bk..  N.  Y.; 
others  at  County  Clerk's  office. 


6s  "14 


6s  '14 


k  1,000c...  Feb 
BT  Sept.  1914 


'15-'34 
•24-'25 
1  1927 
1  1929 
BONDE 

Road    bonds $764,000  j 

Court-house   bonds 7,000 

County  school  debt 190,000  | 

Total  bonded  debt 961,000 

Warrant  debt 39,805  1 

TOTAL  DEBT  Sept  1914.1,000,805 
Total  assessed  val.  1914. .20. 869.438  [ 

Real  value  (est.) 50,000,000 

Population  111   1910  78.374  1 

§INT.  at  Co.  Treas.  office. 


BinAMI. 

This  city  Is  In  Polk  County, 
.s  '14     $400.000 

Revenue  Bonds. 
.s    13      $25,000 

Improv.  Bonds  (Tax-exempt). 
5s  '06      --.     $100,000. --July  2  1936 
GEN.  BONDS  Oct  1914... $525, 000 

Sinking  fund 25,000 

Assessed  valuation  1914. ..6, 632. 000 

Real  value  (est.) 20,000,000 

City  tax  rate  (per  $1 ,000)  '14. $21 .00 
Population  in  1910 5,471 


MIAMI  SPEC.  TAX  S.  D.  NO.  2. 

6s  '14      A-O$150.000 Apr   1   1934 

TOTAL  DEBT (?) 

INT.atChase  Nat.  Bank.N.  Y.  0. 


JACKSON  COUNTY. 

Marianna  is  the  county  seat. 

Court  House  (Int.  at  Treas.  off.) 
4s  May  $50.000 1936 

Road   (Int.  at  Trras.  office.) 
5s  '11      Oct    $300. 000c... Oct  1  1951 
BOND.  DEBT  Oct  1914..  $350,000 
Assessed  valuation  1914..  5,000,000  1 
State &Co.  tax  (per  $1,000)  '13.  $21. 50 
Population  In  1910 29,821 


MONEOE  COUNTY. 

Key  West  is  the  county  seat. 

BOND.  DEBT  Oct  1914 $46,000 

Floating  debt .126,624 

Sinking  fund 6,599 

Assess.val.'14(abt.l-5act.)  4,571,311 
State  &  CO.  tax  (per  $1,000) '14  $22.50 
Population  in  1910 .21,563 


JACKSONVILLE, 

This  is  the  county  seat  of  Duval 
Co.  Inc.  1844.   Pop.  in  1910,  57,619. 

Water  Works  &  Impt.  Bonds. 
5s  g  '94  M-NS970. 000c. May  15  1924 
5s  g  '01  M-N  398,OO0c.May  15  1924 

Improvement  Bonds. 

5sg'06  J-J  $400, 000c Jan    1  1936 

5s  g '10  A-O  100,000c.-.Oct  1  1936 
4J^g'll  M-N  250,000c.. Nov  1  1936 
4Kg'12F-A  250.000c-. .Feb    1  1937 

*Dock  &  Terminal  Bonds 
4Hs'13  M-S  $1, 455,000c  Mar  1  1943 
GEN.  BD.  DT.  Sept30  '14$3,823,000 

Floating  debt 98,000 

Sinking  fund 25,400 

Assess,  val.  '14(abt.!^act.)58048,680 
City  tax  rate  (per  $1,000)  '14. $11. 80 

*INT.  at  U.  S.  Mtge.  &  Tr.  Co., 
N.  Y.,  and  Jacksonville;  others  at 
Am.  Ex.   Nat.  Bk.,  N.  Y. 


KEY  WEST. 

Countv  scat  of  Monroe  County. 
Inc.  1834.     Pop'n  1910,  19,945. 

Refunding    Bond«. 
53  '05     A-O$llD.000c...Oct    1  1955 

(Subject    to    call    Oct    1    1935.) 
5s  '02     J-J     $26 .500c.. -July  1  1917 
(Sublect  to  call  after  July  1    1912) 
5s  '12      J-J  $129,400 July  1  1942 

Paving  &  Sewer  Bds.  (Tax-exempt^ 
5s  A-0$192. 000c. -.Oct    1   1940 

Judgment  (Red.  beg.  in  1919). 
6s  '99     J'ne$148.000c June  1  1929 

Street  Bds.  (Red.  beg.  in  1900). 
5s  '80     May  $13.500c...May  1  1920 

Park  Bonds. 
5s  '11      M-N$50.000c...Nov  1  1941 
GEN.BD.DT.Novl4  '14  $674,400 

Sinkingfund 45,998 

Assess,  val.  '14  (1-3  act.). .4,724.550 
Total  tax  (per  $1,000)  1914. ..$29. 00 

INT.  at  U.  S.Mtge.  &  Tr.  Co., 
N.  Y.  City.     Bond.s  are  tax-exempt 

KISSIMMEE . 

This  city  i.s  in  Osceola  County. 

General    Notes. 

r.s  '12      F-A   $60,000...     .. 

TOTAL  DEBT  May  1  1914  $130,000 

Assessed  valuation  1913 1,439,573 

Tax  rate  (per  $1,000)  1913. ..$22. 00 
Population  in  1910 2,157 

LAKE  CITY. 

This  city  is  in  Columbia  County. 
Inc.   1857.     Pop'n   1910,  5.032. 

Watei^Works  Bonds 
88  '06      ...     $43,000 

Street   Bonds. 
5s  '00      ...       $7.500... 

Qeacral  Improvement  Bonds 
5s  g '05  M-S  $  135.000c.. Sept  1  1935 
(Subject  to  call  after  Sept   1    1915) 
BOND.  DEBT  Apr  1914.. .$185. 500 

Water  debt  (included) 75.000 

Assessed  val.  1913. 1  151.666 

Real  value  (est.). 2,300,000 

INT  at  First  Nat.  Bank,  Lake 
City. 

LAKELAND. 

I'hi^  city  is  In  Polk  County. 

The  ,53  of  1912  have  been  declared 
valid  bv  State  Supreme  Court.     V. 
95,  p.  15.58.     Pop.  '10,  3,719. 
53  P-A  $75,000 

($2,000  ye.arly   bog.   1915.) 

Sewer,  Street  and  Building  Bonds. 
SB  '12  M-S$  1.50. 000.. Mch  1  '42-'56 
BOND.  DEBT  Oct  1  '14..  $225,000 
Assess.  val.'14(abt.2-3act.)3,000,000 
Total  tax  rate  (por$l  ,000)  '13. .$49. 50 

INT.  at  Niit  I'.uk  Bank,  N.   V.C. 

LAKELAND  SUB-SCHOOL  DIST. 

Building   (Int.  pai/ablc  in  A'.    Y.) 

5s  '14     .T-J     $50,OOOc...Jan   1    1934 

Totaldebt  Jan  1  1914 $50,000 

Assess,  val.  '13  {'A  actual). 1,536. 774 

MANATEE  COUNTY. 

Biadentowu  Is  llio  county  seat. 

Road  Bonds 
ei  er  '09  NovS250.000c. .  .Sept  1  1939 

tFunding  School  Bonds. 
5s  '12      J-J      $45. 000. .July  1   ■18-'26 

tKcfundlng  School  Bonds. 
5a   '12       ...     $50.000 

tSchool  Bonds. 

6s  '13      -..     $30.000 

BOND.  DEBTOct21  '      ..$250,000 


MULBEERY. 

This    city    is    in    Polk    County. 
Bonds  are  tax-free. 

*School  &  Jail  Bonds. 
6s  '09     M-S  $12. 500c.... Mar  1  1929 

Water-Works  Bonds. 
6s  '10     M-S  $20.000c...Mar  1  1940 

Sewer  Bonds. 

6s  '13     J-J     $20.000c Janll933 

TOTAL  DEBT  Oct  1  '14... .$52. 500 
Assessed  val.  '13  04  act.). ..477. 192 

Tax  rate  (per  $1,000)  '13 $13.00 

Population  in  1910 1,418 

*  INT.  at  Chicago;  others  in  N.  Y. 


NASSAU  COUNTY 

Fernandina  is  the  county  seat. 

Road  Bonds. 
5s  '13     J-J  $180.000 1943 

Road  and  Bridge  Dist.  No.  I  Bdi. 
5s  '11  J-D  $60. 000. ..Dec  15  1941 
BOND.  DEBT  Mar  1913..  $60,000 
Assessed  valuation  1913. -.3, 091 ,561 
State  &  Co.  tax  (per  S1,000)'U$23.75 
Population  In  1910 10,525 

INT.  payable  at  Co.  Treas.  office. 
ORLANDO. 

This  city  is  In  Orange  County. 

Clay  Bonds. 
.s  $3,000... 

Refunding    Bonds. 

.S  "03      $25,000. 

.s  '11      ...       15,000. 

Sewer  Bonds. 
.s  '12      ...     $140.000 

Street  Bonds. 

.s  ...     $100,000 

BOND.  DEBT  Oct  1  1914. $283, 000 

Sinkingfund 6,050 

Assessed  valuation 5,352 ,304 

True  value 8,920,506 

Population  In  1910 3,894 

Population  in  1913 8,113 

INT.  at  Hanover  Nat.  Bank,  N.Y. 


PALATKA. 

This  city  Is  In  Putnam  County. 

Sewer,  Water-Works,  Refund's 
and  Paving  Bonds. 

5s  '02      M-N$175.000c 1942 

BOND.  DEBT  Mar31  '14..  $175,000 

Floating  debt. 19.500 

Assess,  val.  '13  (3-5  act.)..  1,98 1,021 
Tax  rate  (per  $1,000)  1913.. .518.00 
Population  in  1910 3,779 

INT.  payable  at  East  Florida  Sav. 
&  Trust  Co..  Palatka. 


PALM  BEACH  COUNTY. 

West  Palm  Beach  Is  county  seat. 

Road  Bonds. 
4^8        M-S$200,000c..Mar    1  1940 

Road  &  Bridge   Dist.  No.   I  Bonds. 
.^s  '12      M-S   $85.0000.  .-Sept  1   1952 

IRoad  &  Bridge  Dist.  No.  2  Bonds. 
5s  '12  M-S  $60.000«. --Sept  1  1942 
COUNTY  BD.  DT.Aug'13  $200,000 
Road  &  bridge  dt.  Aug  '13.  145.000 
County'13.8.136.312 
Dist.  No.  1  900.000 
Uist.  No.  2  200.000 
State&Co.tax(per$l,000)  '11  ..$36.50 
Population  in  county  1910 5,577 

§INT. at  Seaboard  Nat.  Bk.,N.Y.; 
others  at  Hanover  Nat.  Bk.,  N.  Y. 


Assessed     val. 


PALMETTO. 

This  town  is  in  Manatee  County. 

Paving  Bonds. 
6s  '14     M-N$50.000 May  1  1944 

Water-Works  Bonds. 
6s  '14     M-NS18.000 May  1  1944 

Sewer  Bonds. 

6s  '14     M-NS16.000 May  1  1944 

BOND.  DEBT  Oct  31  1914  $125,000 

Assessed  valuation  1914 1,695,422 

Tax  rate  (por$l,000)  1913 $12.50 

Population  In  1910 773 

PENSACOLA. 

This  citv  is  In  Escambia  County. 
Ueinc.  In  1895.     Pop'n  '10,  22,982. 
Sewer  &  Drainage  Bonus. 

«><;g'oo  J  J  $250.oo(ic.- .  Jan    1  1936 
(Subject   to  call   after   Jan    1    1931.) 

City-Hall  &  Jail  (Red.beg.in'Sl). 
4HK  06  J-.)   $100,0()0c.     .Jau    1    1936 

\V»lcr-(Mn  .. I    I'm-    ii.isc   lioiuts. 
4!"is'06  ...  $250,OOOc.-.Jan  1   1936 

Refunding  Bonds. 
4^s'll   A-OS2r>4.000C- --Oct    1    1941 

improvement  Bonds. 
«HB'11J-J   $250.0000 Jail   1941 

Paving  (Red.  aft.  25  yrs.  from  issue) 
4Hir'0«,l.i  JlnO.oooc-  .)aii  11936 
BOND.DEBTMar.l  '14  $1,000,000 
Special  Impt.  debt  (adi'l)       409.500 

Cash  on  hand 289,672 

Assess,  val.  '13  (5i  act.). .15, 636,321 
City  tax  ratp  'per  $»  000^  '13. $13. 00 

INT.  at  U.S.  Mtge.  &Tr.Co.,  N.Y. 
Bonds  arc  exempt  from  city  taxes. 
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PINELLAS  COUNTY. 

Clearwater  Is  tlie  county  seat. 

This  county  was  formed  from  a  por- 
tion of  Hillsboro  County. 

School  Building  (Part  yearly). 
5s  '12      F-A   $79,350 

Road  Bonds. 
6s  '13  A-O  $95,000  ..Oct  1  •14-'33 
58  '13  May  370.000c-.. May  1  1843 
(Subject  to  call  after  May  1  1938.) 
TOTAI.  DEBT  Oct  1914.  _  .$544,350 
Assessed  valuation  1914. ...8, 505,000 
(Assessment  30-40%  actual  value.) 
Tax  rate  (per  $1,000)  1914... .$30.00 

INT.  on  5s  at  Clearwater;    on  6s 
at  Fourth  Nat.  Bank.  N.  Y. 


6s 

•02     J-J 

6s 

•05     M-S 

,Ss 

■09     P-A 

6s 

•10     A-O 

6s 

'11      F-A 

6s 

K  •12  F-A 

PLANT  CITY. 

This  city  is  in  Hillsboro  County. 

Sewer  (Int.  payable  in  N.  Y.) . 
6s    13     M-N$35,000 May  1  1933 

Paving  {Int.  payable  in  N.  Y.) . 
6s  "13      J-J     $35.000 July  1  1933 

Drainage  {Int.  payable  in  N.  Y.) 

6s  '13      M-N    $5,000 May  1  1933 

TOTAL  DEBT  Oct  22  1914$122.000 
Assessed  valuation  1914. ..1 ,162.946 
Tax  rate  (per  $1,000)  1912. ..$15.00 

PUTNAM  COUNTY. 

Palatka  Is  the  county  seat. 

Bridge  &  Court  House  Bondi. 
Rs  'OS)  M-N  $190.000c.May  7  •24-'54 
BOND.  DEBT  May  1914.  $190,000 
Assessed  val.'13  (M  act.)..3,2»2,000 
State&Co.  tax  (per$l,000)'13.$'J8.50 
Population  In  1910 13,096 

INT.  payable  at  Co.  Court-House. 


QUINCY. 

This  place  is  in  Gadsden  County. 
5s  '03      $19,000 

Water- Works  Bonds. 
5s  g  ^09  J-J     $36, 000c. ..July  1  1949 

Electric-Light  Bonds. 
5s  B  •Og  J-J       $9,OO0c...July  1  1949 

Sewer  Bonds. 
58  er '09  J-J     $25,000c        July  1  1949 

School  Bonds. 
5s  g '09  J-J     $10, oOOc... July  1  1949 
BOND.  DEBT  Oct  17  '14  .  ..$99,000 

Assessed  valuation  1913 750,000 

Tax  rate  (per  $1,000)  1913. ..$22. 00 
Population  In  1910 3,204 

ST.  AUGUSTINE. 

County  seat  of  St.  John's  County. 
Incorp.  in  1821.  Pop'n  1910,  5,494. 
5s  g  M-N  J75.0i)(ic..May  15  1927 

BOND.  DEBT  Oct  30  1914. $75,000 

Slnkln?  fund 11,404 

Assessed  val.  '14  (M  act.). 2, 063, 553 
Total  tax  rate(pcr  $1 ,000)  '14. $30. 00 

INT.  at  First  Nat.  Bank,  this  city. 


ST.  JOHN  COUNTY. 

St.  Augustine  is  the  county  seat. 
5J^s'14  M-N$650,000c-.May  1  1944 
(Subject  to  call  at  102  after  5  years 

and  101  after  10  years.) 

TOTAL  DEBT (?) 

Population  in  1910 13,208 

ST.  LUCIE  COUNTY. 

Fort  Pierce  is  the  county  seat. 
Re-incor.  in  1903.     Pop.  '10,  4,127. 

Road  Bonds  (Part  every  5  yrs.) 
5s  '10  J-D$102,000_.June  1  '25-'40 
BOND.  DEBT  Apr  1  1914.  $200,000 
Assess,  val.  '13  (K  act.),. 4, 000, 000 
State&Co.  tax  (per  $1,000)'13  $38.00 
Population  In  1910 4,075 

INT.     at    Atlantic    Nat.     Bank. 
Jacksonville. 


Refunding  Bonds. 

6s  '03  A-O  $12,300c...Oct  1  1933 
5s  '09  J-J  10,000c. ..July  1  1939 
Sewer  Bonds. 

$5. 000c...  July  1  1932 

5,000c. ..Sept  1  1935 

9,000c. ..Aug  1  1939 

5,000c. ..Oct    1  1940 

5,000c...  Aug  1  1941 

20,000c...  Aug   1  1942 

City-Hall  &  Fire-Station  Bonds. 

6s  '05     M-S     $5.000c...Sept  1  1935 

Fire-Station  and  Jail  Bonds. 
6s  '10     A-O     $7, 500c... Oct    1  1940 

Fire  Department  Bonds. 
6sK'12  F-A  SlO.OOOc.Aug   1  1942 

6s  U3     — -       26,800 

Gas=Plant  Bonds. 

6s  g  '14  J-J     $148,000 

(Due  $25,000  in  5,  10,  15  and  20  yrs. 

and  $24,000  in  25  and  30  years.) 
BOND.  DEBT  July  1914. .$940, 600 

Sinkingfund 26.2.56 

Total  assess,  val.  1913 6.175,015 

Real  value  (est.) 15,000.000 

Total  tax  (per  $1,000)  "13 $18.00 

Population  in  1910  (Census) 4,127 

Population  la  winter  (est.) 20.000 

INT.  payable  at  Nat.  City  Bank. 
N.  Y.  City,  or  at  City  Treas.  office. 


SANFOBD. 

This  place  Is  In  Orang'e  County. 
Inc.  about  1876.  Pop.  1910.  3,570. 
5s  '07      J-J     S45,000c 1917 

Street  Bonds 
6i  '10     JJ     J80,000c.--Jan 

School  Bonds 
6i  '10     JJ     $20.000c...Jan 

Refunding  Bonds 
63  '10     J-J     $20,000c..-Jan 

f$10,000c July 

5>^s'14  J-J  \    15,000c.. .July 
(   25, 000c. -.July 
BOND.  DEBT  May  1914.  $165,000 

Floating  debt .'so  nnn 

Assessed  valuation  1913       a  000.000 
Total  taxrate(per  $1,000)  '13.  $14.00 

INT.  at  Nat.  ParK  Bank.  N.  Y. 


1  1930 
1  1930 
1  1930 


1924 
1934 
1944 


SOUTH  JACKSONVILLE 

Tills  place  Is  lii  Duval  Co       Incoro . 
in  1907.     Population  1910.  1,147." 

Sewer  and  Light  Bonds. 

5s  g '11  J-J     $60. 000c 1941 

BOND.  DEBT  Oct  30  1914.560,000 
Assess,  val.  '14  (H  act.). .1,444, 000 

INT.  at  Barnett  Nat.  Bank,  Jack- 
sonville. 


TALLAHASSEE 

This  city,  the  capital  of  the  State, 
is  in  Leon  Co.     Pop'n  1910,  5,018. 
5s  R '08  J-J     $75, .000 ltJ« 

IFunding  Bds.  {Bed.  beg. in  '20). 
Sf  '10     M-N  S15.000 May  1  1960 

§Water&Liglit  (Red.  beg.in'20). 
5s  '10     i\i-N  S15,000c_-.May  1  1960 

§Street  Bonds  (Red.  6c(?.  m  1922). 

5s  '12      ...    $30,000 Jan   1    1962 

BOND.  DEBT  Nov  1  1914. $211, 000 

Assessed  valuation  1911 1,493,571 

City  tax  rate(per  $1,000)   '09. $16. 00 

§  Int.  at  Chemical  Nat.  Bank.N  .Y. 


ST.  PETERSBUEG. 

This  city  Is  In  Pinellas  County. 
Town  incorporated  in  1893;  relncorp. 
as  a  city  1903.  Pop.  1910,  5,494. 

Street  Bonds. 
6s  '04     J-J       10.000c. .-Jan    1  1934 
6s  '05     M-S     10,000c... Sept  1  1935 


6s  g  '08  M-N 
5s  ^09  F-A 
6s  '10  A-O 
6s  '11  F-A 
6sg'12  F-A 
6s  ^13 


1 


5,000c. Nov  1  '28-'38 

9,200c... Aug 
67,500c. ..Oct 
40.000c. ..Aug 
65,000c-. .Aug 
20,500 


1939 
1  1940 
1  1941 
1  1942 


Water-Works  Bonds. 


$3, 000c...  July  1  1932 
10,000c. ..Oct  1  1933 
15,000c. --Sept  I  1935 


TAMPA. 

Tampa  Is  the  county  seat  of  Hills- 
borough Co.  Incorp.  July  15  1887. 

Street  &  Sewer  (Red.  beg.in'25). 
5s  ir  '05 J-J  $300,0000... June  1   1955 

Park  Bonds  {Red.  beg.  in  1925). 
5s  /  'Uft  J-J  $140 .000c June  1  1955 

Kefundinj;    Bonds 
5s  g '99  J-D   $270,500c..Junel  1929 

Municipal    I  mproveinent. 
5s  s  '96  J-J  $300. 000c... Jan    1  1921 
5s  g '12  J-D  1.700 ,000c. .Dec   1  1962 
(Subject  to  call  beg.   Dec.   1   1932.) 

Bridge  Bonds  {Red.  beg.  in  1925). 
.5s  '1!  J-D  $190,000. -.Deo  1  1961 
BOND.  DT.  May  31  '14. $2, 900, 500 

Sinkingfund 166.210 

Assessed  val. '14  (3^  act.)-30,004,y54 
Tax  rate  (per\01d    territory  ..$24.00 

$1,000)  '14 /New  territory..  21.00 
Population  In  1910  (Census)  ..37,782 

INT.  at  Nat.  Bank  of  Commerce, 
N.  Y.  and  U.  S.  Mtg.  &  Tr.  Co..N.Y. 


6s  '02     J-J 

6s  '03     A-O 

6s  '05     M-S 

63  '08  M-N  7.000c.Nov"l  '28-'38 
6s  '10  A-O  10,000c.--Oct  I  1940 
6s  '11  F-A  5,000c-. .Aug  1  1941 
6s  K '12  F-A  25, 000c... Aug  1  1942 
6s  ^13     ....      84,500. 

Incinerator  Bonds. 
6s  '13     ....    $20,000 

Women's  BIdg.  Bonds. 
6s  '13     ....      $7,400 

Redemption  Revenue  Bonds. 
6s  '13     ....    $26,800 

Refunding  School  Bonds. 
..s '03     ....      $6,000.. Dec  1  '14-'19 

Water-Front  Bonds. 
5s  '09  F-A  $25,000c...Aug  1  1939 
6s  '10  A-O  10,000c-. -Oct  1  1940 
6s  '11  F-A  35,000c. ..Aug  1  1941 
6s  K '12  F-A  66,000c..-Aug  1  1942 
6s  ^13     ....      56,800 

Park  Bonds. 
5s  '09     F-A     Sl,800c.-.Aug  1  1939 
6s  '11      F-A     15,000c.. -Aug   1  1941 
6sg'12  F-A       5,000c. ..Aug  1  1942 

City-Hospital  Bonds. 
6s  g  '12  P-A     $9,000c..-Aug  1  1942 

School  Bonds. 
6s  '02     J-J    $11, 000c. -.July  1  1932 
63  '10     A-O       5.000c. --Apr    1  1940 


TAMPA  SCHOOL  DISTRICT. 

This  city  is  in  Hillsboro  County. 
5s  '14      J-J  S225,000c-July  1   '16-'40 
TOTAL  DEBT (?) 


Bonded 
nehl. 
Clearwater  (T),  Pinellas  Co-$155.000  3 
Dade  City  (C) .  Pasco  CJounty.  43,000 
Dade  Co.  Spec.  Tax  S.  D.  No.l  55.000 
DeFunlakSp'gs  (T).  Walton  Co  (il  ,000 
Duimellon  (T),  Marion  Co...  ,50.000 
Femandina  (C) ,  Nassau  County  99.000 
Fort  .VIeade  (T) .  Polk  County.  39,000 
Fort  Meyers  (C).  Lee  County. i30. 000 

Gadsden  County 55 ,000 

Green  Cove  Sp'gs  (T),  Clay  Co-z45,0()0 

Holmes  County 40,000 

Jasper  (O).  Hamilton  Co 37.000 

Leesburg  Sppc.  Tax  S.D.No.  21  35,000 
Lemon  t;ity  Sp.TaxS.D.No.  3  25,000 
Live  Oak  (C).  Suwauce  Co...' 104,500 
Lynn  Haven  (C),  Bay  County  25,000 
Madison  (T),  Madison  County.  75,000 

Madison  County .50.000 

Marion  Co.  Spec.  Tax  Dist z75.000 

Milton  (T),  Santa  Rosa  Co...  40,000 

Ocala.  Marlon  County 81.200 

Pahn  Beach  Co.  Spec.  S.  D.  1..  68,000 
Panama  City ,  Washington  Co..  30,000 

Panama  Cily  School  Dist ^30,000 

Pasco    County 30.000 

Polk    County '50,000 

St.  Andrews  (T),  Washington 

County 30,000 

.Sarasota  (T),  Manatee  Co 105,000 

Seminole  County. z45,000 

Starke  School  District... 30,000 

TarponSprings  (C:) ) ,  PinellasCo.  180 .000 
Titusville  (C).  Brevard  Co...  32,000 
Wauchula  (C)  De  Soto  Co.-.i40,000 
West  Palm  Beach  S.D.  No.  1.  33,000 


Floating     Assessed  Tax  per 
Dfht        Valuation.    $1,000 

1 1 ,000§$  1  ,.581 ,240§$16.00 

§278,085       

None       S350.10()       

None      d470,050  d22.00 

t542.097     t6.00 

None    tl.333,671   tl6.00 
2.U00       d844,998     d7.00 


None  §2,329,289 


§28.50 
10.00 


WALTON  COUNTY. 

De  Funlak  Springs  Is  the  county 
scat.     Bonds  are  tax-exempt. 

Rd.  &  Bridge  Dist.  No.  I  Bonds. 
6s  '11     J-D    $70,0000.. .Nov  1  1931 
BOND.  DEBT  Sept  30 '14.     $70,000 
Assessed   valuation    1913  ..3,806,577 
Population  In  1910 16.460 

INT.  at  County  Treasurer's  office. 


WEST  PALM  BEACH. 

This   city    Is    the   county    seat   of 
Palm  Beach  Co.   Pop.  1910,  1,74s. 
'04-'07    ...    $16,500 

Sewer,  St.,  Flre-Dep.  &  Dock  Bds. 

5s  '12     J-J     $40,000 Jan   1   1942 

BOND.  DEBT  May  1914-     $56,500 

Assess,  val.  '14  (1-3  act.).. 1 ,400,000 

State&Co.  tax(per$l,000)'14  $24.00 

INT.at  Seaboard  Nat.  Bank,  N.Y. 


WEST  TAMPA. 

This  city  Is  In  Hillsborough  Co. 
Improvement  Bonds. 

-S'll      ..-$100,000 

BOND.  DEBT  Feb  16  1911  $300,000 
Assessed  valuation  1910. ..3, 967, 067 
Total  tax  rate  (per  $1,000)  '10.$18.00 
Population  In  1910 8.258 

ADDITIONAL  STATEMENTS 

In  the  table  below  we  give  statistics  regarding  minor  civil  divisions  in  the 
State  of  Florida  which  are  not  represented  among  the  foregoing  reports: 

Bonded  Floating    Assessed    Tax  per    Pop'n 
Debt.        Debt.      Valuation.  $1,000.     1910. 

Alachua   County $34,000     16.000  t$7. 180,322  t22. 00     34,305 

Arcadia  (C),  De  Soto  County.   80,000       None  tl, 664, 504       1.736 

Bartow  (C) ,  Polk  County ^80,000    2,662 

Chipley  School  Disfc.  No.  l..-z3n,000     

Citrus  County 45,000    tl.919,099       6,731 

Clay  County ilSO.OOO    t2,027.242      6.116 


None       r471,04« 
None  1 1,667,074 

d262,684       

793.6.55       

None       §3.50.000  §13.00 

1.870,343       

§700,000  §10.00 

r685.176  /20.00 

t2,877,977       


None 
None 


None 


800,000 

.  §4.403.660 
.  2,853.540 
.       t674,000 

"  t2, 463, 140 
.113.426,530 


§7.50 


,000 


dl88,145  d22.50 

§1,739  ,.526       

t2, 476,557       


d274,242 

None  d2",76G"233 


Pop.. 

inio. 
1.171 
1.066 

'2'6i7 
1.227 
3,482 
1.1G5 
2.463 

22.198 
1,319 

1 1 .557 
1,739 


3,450 

"Lseo 

16,919 

■"831 
4.370 

""425 

"7"  502 
24,148 

675 
840 


868 
1,099 


(C)  City.  (T)  Town.  /  1911  figures,  d  1912  figures,  t  1913  figures. 
§  1911  figures,  x  This  covers  merely  a  recent  issue  of  bonds;  we  are  not 
nformed  as  to  what  is  total  debt.      *  Total  debt. 

State  of  Alabama. 

ITS 

DEBT,  RESOURCES,  ETC. 
Organized  as  a  Territory  <.Act  March  3  1817)  a  Aug.  15  1817 
Admitted  as  a  State  (Act  March  2  1819). ..Deo.  14  lJ^l9 

Total  area  of  State  (square  miles) 51  908 

SrateCapital -     Moutgomery 

Governor  (term  expires  Jan.  14  1915) Emmet  O'Neal 

Secretary  of  State  (term  expires  Jan.  1915).. Cyrus  B.  Brown 
Treasurer  (term  expires  Jan.  1915) John  Purifoy 

a  This  Is  date  when  the  Mississippi  Constitutional  Convention  coraolcted 
Us  labors,  the  Act  establishing  the  Territorial  Government  of  Alabama  hav- 
ing provided  that  the  Act  was  to  commence  and  go  into  force  when  the 
Constitutional  Convention  of  Mississippi  had  'Tormed  a  Constitution  and 
"  State  Government  for  that  part  of  the  Mississippi  Territory  lylni:  west  of 
"  the  territory  herein  described." 

LEGISLATURE. — Under  the  new  Constitution  the  Leulslature  meets 
quadrennially  on  the  second  Tuesday  In  January  or  on  such  other  day  aa 
may  be  prescribed  by  law.  Session  limited  to  50  working  days.  Last 
regular  session  convened  J*n.  10  1911  and  adjourned  April  14  1911. 

HISTORY  OF  DEBT. — For  the  early  history  of  Alabama's  State  debt  see 
"State  and  CItv  Supplement"  of  April  1894,  page  168.  Under  an  Act  of 
the  State  Legislature  approved  Feb.  18  1895.  all  bonds  authorized  to  be 
exchanced  under  the  Act  approved  Feb.  23  1876  were  barred  If  not  ex- 
changed by  July  1  1896.  The  amount  thus  barred  wa.s  $185  400.  By 
another  Act  also  approved  Feb  18  189-5  and  amended  Feb.  16  1899.  the 
Governor  refunded  the  boadi  lisuod  under  the  Act  of  Feb.  23  1878  (S«rlea 
A/'  "B."  aad  "O")  with  now  tecurltleB. 

TOTAL  DEBT. — Total  bonded  debt  May  1  1914,  $9,057,000. 


Sub'o  Boads     Renew  Class  "C" 
1906. 

»Hs        J-J     $966,000 Janll956 


General 

Amount  of 

Tax  Rate. 

Tares. 

$2.50 

$1,451,471.52 

2.50 

1,417,010  00 

2.50 

1,353,645.41 

2.50 

1,271.421.58 

2.60 

1,169.461.61 

2.50 

868,151.21 

5.50 

2.028. 063.24 

5.50 

1.335,759.80 

4.00 

1,04?. 618  OS 

6.00 

1.041,897.74 

7  50 

1,016.518.44 

Refundinic  Bends.  1906 

4s  J  J     $7. 137.000. July  1   1956 

Punned  Bonds   to  Retire  6a  of 
1880. 

49 '90      J  J     $954,000 Jan  11920 

PAR  VALUE  OP  BONDS. — The  funding  48  are  for  $500  and  $1,000  each: 
the  bonds  of  1906  $1 .000  each. 

INTEREST. — Interest  Is  payable  In  New  York  at  the  American  Exchange 
National  Bank  and  In  MoaUromery. 

ASSESSED  VALUATION.  TAX  RATE.  ETC.— 

Valuation  of 
Year  Property. 

1913  .$580,588,813.00 

1912  566.807,488.00 

1911  541,764,761.00 

1910  508,,'>68.616.00 

1908  '  467,784,606.88 

1905  "'"  ."»4T,22«,4«9.00 

1900  ""        270,408  432.00 

1895  '    ' 242,537  176.00 

1«90  - 258,979.575.41 

1885  '"  172,528.933.32 

1876   I.I 135,535.792.00 

DEBT  AND  TAX  LIMITATIONS.— A  revised  Constitution  was  adopted 
at  the  election  held  Nov.  11  1901  and  became  effective  Nov.  28,  1901. 
The  n«w  Instrument  makci  radical  changes  In  relation  to  debt  and  taxation, 
an  outline  of  which  was  furnished  In  an  editorial  In  our  'State  and  City 
Supplement"  of  October  1901. 

STATE  DEBT  — Under  Section  213  (Article  XI)  the  State  la  prohibited 
from  creating  any  new  debt  except  to  repel  invasion  or  suppress  Insurrec- 
tion This  prohibition,  however  does  not  apply  In  the  case  of  bonds  to 
refund  old  Issues  or  temporary  loans  to  meet  deOclencles  the  latter,  thougb. 
being  limited  to  $300,000.  Section  214  limits  taxation  for  State  purposes 
to  g'.xty-flve  one  hundredths  of  one  per  cent. 

The  sections  relating  to  taxation  of  courtles  and  municipalities  are  also 
irlven  In  Article  XI  ,  belnp  numbered  215,  216  and  219.  They  are  very 
lengthy  and  will  be  found  In  full  In  the  editorial  above  referred  to 

LIMIT  OF  INDEBTEDNESS.— The  debt-Incurring  power  of  countlM 
and  municipalities  In  the  new  Constitution  Is  set  out  In  Sections  222  tc  226 
Inclu.'slve.  forming  part  of  Article  XII. 

BOND  ISSUES  TO  BE  VOTED  ON. — Under  Sec.  222  all  bonds  proposed 
to  be  Issued  under  general  lawi  must  first  be  authorized  by  a  majority  vote 
of  the  quftlined  voters  of  the  county,  city.  town,  village  or  other  political 
«ub.dlvlsion  desiring  to  Issue  such  securities.  There  are  exceptions  to  th.s. 
however.     See  the  Section  la  full  la  the  above-mentioned  editorial. 

COUNTIES  are  limited  by  Section  224  to  3H  per  cent  of  the  asses.scd 
valuation  of  property.  This  limitation  does  not  affect  any  debt  exlstlcg 
at  the  time  of  the  adoption  of  the  constitution  In  excess  of  3  H  per  cent, 
either  created  or  authorized  by  existing  laws  to  be  created.  Such  count  es 
already  Indebted  In  excess  of  3  H  per  cent  are  permitted  to  Incur  an  addi- 
tional debt  of  m  per  cent  of  the  a.ssessed  valuation.  Counties  are  allowed 
to  fund  or  refund  any  existing  Indebtedness.  -„„„-..  ^^^^,^A 

CITIES  TOWNS  etc..  having  a  population  of  less  than  6.000  are  limited 
to  5  per  cent  of  the  assessed  value  of  property,  with  an  additional  3  per  cent 
for  water  works  gas  or  electric  light  plants  or  sewerage.  This  limitation 
does  not  affect  any  debt  now  authorized  by  law  to  be  created  or  any 
temporary  loans  to  be  paid  within  one  year  made  In  anticipation  of  the 
collection  of  taxes,  not  exceeding  one- fourth  of  the  annual  revenues  of  such 
city  or  town. 
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CITIES  AND  TOWNS  of  0,00()  or  over  luhat)tt«nts.  *lso  GADSDE^  • 
ENSLEY,  DECATUK  and  NEW  DECATUR,  are  limited  In  their  fi.'bt- 
maklnt'  powers  to  7  per  cent  of  tbe  assessed  valuation.  The  following- 
described  classes  of  Indebtedness  are  not  to  be  considered  In  fipurlnp  ite 
debt  limit:  temporary  loans  to  be  paid  within  one  year,  made  In  antlclra- 
tlon  of  the  collection  of  taxes,  and  not  exceeding  one-fourtti  of  the  ceiical 
revenues-  bonds  or  other  obllcatlons  already  Issued,  or  wtilch  may  licreafti  r 
be  Issued,  for  the  purpose  of  acqidrlng,  providing  or  coiijitructlue  scl  ool 
houses,  water  works  and  sewers:  and  oblleatlons  Incurred  and  bouds  Issued 
for  street  or  sidewalk  Improvements  where  the  cost  of  the  same.  In  whole 
or  In  part.  Is  to  be  assessed  aealnst  the  property  abuttli^g  ^ald  Improvements; 
provided  that  the  proceeds  of  all  obligations  Issued  as  herein  provided  In 
excess  of  said  7  per  cent,  shall  not  be  used  for  any  purpose  other  thai>  that 
for  which  said  ob'lKatlons  were  Issued.  Nothlnir  contained  tu  this  Article 
Is  to  prevent  tiie  fundii:?  or  refundlne  of  exlstine  Indebtedne-j.s.  Nor  b  the 
Section  to  apply  to  the  cities  of  SHEFFIELD  and  TUSCUMBIA. 

Section  22t>  provides  that  no  city,  town  or  v'.Uaac  whose  present  Indebted- 
ness exceeds  the  limitation  Imposed  by  this  Constitution  shall  be  allowed  to 
become  Indebted  In  any  further  amount,  except  a?  otherwise  pro\'ldcd  In 
this  Constitution  until  such  Indebtedness  shall  be  reduced  wUhIn  such 
limit:  provided,  however  that  nothing  herein  contained  shall  prevent  any 
municipality  except  the  city  of  GADSDEN  from  Issulne  bonds  already 
authorized  by  law:  provided,  further,  this  Section  shall  not  apply  to  the 
eltles  of  SHEFFIELD  and  TUSCtTMPlA 

INVESTMENT  OF  TRUST  FUNDS.— Sections  6076  and  6077  of  the 
Code  of  1907  provide  as  follows: 

SEC.  607G. — Trustees  May  Invent  in  Slate  or  United  States  Securities. — A 
trustee,  ha^^ing  moneys  to  invest  or  lend,  may  invest  them  in  the  pruchase 
of  the  interest-bearing  securities  of  the  State,  or  of  the  United  States;  but 
for  such  investment  his  liability  is  governed  by  the  general  rules  of  the  law. 

SEC  6077. — Investment  Without  the  Slate. — If  the  ce.stiiis  que  trust,  or 
any  of  them,  reside  without  the  State,  and  the  trustee  has  funds  to  lend  or 
invest,  the  loan  or  investment  whereof  in  the  State  of  their  residence  is 
desirable,  the  trustee  may  there  lend  and  inv&st  them,  under  the  authority 
Of  a  decree  of  the  Court  of  Chancery. 

BONDS  TAX-FREE. — By  Section  13  of  an  Act  approved  Mch.  31  1911 
entitled  "To  further  provide  for  the  revenues  of  the  State  of  Alabama,"  the 
following  securities  are  exempted  from  taxation:  "All  bonds  of  the  United 
States  and  of  this  State,  and  all  county  and  municipal  bonds  Issued  by  coun- 
ties or  municipalities  of  this  State." 

POPtLATION    OF    STATE.— 

1810 2,138,09311870 i)!»5.092  1 1830 309, .^27 

1900 1  .8Jf.o»7|  18fiO 964.;i01  |  18?0 127,901 

1890 1,513  017  118.50    771,0231 

1880 l,262,.505i  1840 .-590.75'5i 

The  proportion  of  rhe  colc-ed  population  was  47.53%  In  18S0  4.'i.()J'^t 
Id  1890,  45.3%  In  1900  and  42.5%  In  1910.  In  number,  blacks  were  345,109 
!■  1850,  437,770  In  1860,  475,510  In  1870,  600,103  In  1880,  681,431  In  18S0 
827,307  In  1000  and  908,275  In  1910. 


CITIES,  COUNTIES  AND  TOWNS   IN   THE 

STATE  OF  ALABAMA 

NOTE. — For  reports  not  given  in  alphabetical  order  among  the  following  see 
'Additional  Statements"  at  end  of  this  State. 


ANNISTON. 

Annlston  Is  In  Calhoun  County. 
Incorp.  Feb.  23  1889.  Oxanna  has 
been  annexed.     Pop.  1910,  12,794. 

An  adjustment  of  this  city's  debt 
was  etfected  In  1900,  new  20-ycar 
bonds  being  Issued  In  exchange  for 
old  bonds.  The  new  bonds  now 
bear  5%  Interest.  They  carried  2% 
Interest  for  the  first  5  years,  3%  for 
the  next  5  years  and  will  bear  6  %  Int. 
for  the  last  5  years  of  their  existence. 
Bonds  arc  tax-exempt. 

School  Bonds. 

6s  '08      ...      $4,500 Oct    11918 

5s  '10     J-J       25,000 July  1  1940 

Refunding  Bonds. 
.8g  J-D  .$360, 064c. ..Dec  1  1919 

For  rate  of  Interest  see  note  above 

5s  '10     .I-.I     $35,000 July  1  1940 

GEN.  DEBT  Mar  1  "IS...  $424,564 
Ass.debt  (add'l)  Mar  1 '13.       32,600 

Oaeh  on  hand 10,000 

Assess  val  (3-5  act)  '12 8,177,380 

Total  tax  rate(per$  1,000)  •12.S20.00 

INT.  on  refund,  bonds  due  1919  at 
safe  Dep.  &  Tr.  Co.,  Baltimore;  on 
refund,  bonds  of  1910  and  school 
bonds  of  1910  at  Nat.  Park  Bank, 
N.  Y.  City;  other  general  bonds  at 
First  Nat.  Bank  of  Anniston. 


AUTAUGA  COUNTY 

I'rattville  Is  the  county  seat.   Pop- 
ulation 1910,  20,038. 

Ref.  Court-House  (Tax-Exempt). 
4Hg'09  8a     $55, 000c    ._    .    .      1939 

RefundinK  Jail  (Tax-Exempt). 
4Hg'09s-a     J20.000C  ..1939 

Road  Bonds  (Tax-Exempt) . 

4Ke'098-a      X75.000C     ^       193» 

BOND.  DEIST  Oct  1914..  $150,000 

Aasess.  val.  '13  (3-5  act.).  .4,300,000 

State  &  Co. tax(per$l,000)'13. $14.00 

INT.  at  Hanover  Nat.  Bank,  N.Y. 


BESSEMEB. 

Situated  In  Jellerson  County.  Inc. 
In  1887.  Jonesboro  was  annexed  In 
April   1912.     Pop'n   1910,   10,864. 

Public  Impt.  (Tax-exempt). 
8b  g  A-O   »,"ni,()(Hio.       Apr    )    1922 

«8  e  J  J        •J9.ii'>rie        .fnlv   1   IICIO 

Sewer  Bonds  (lax-exempt). 
68  F  A    trii.liuoc      .heb    1  1»3'' 

5a  I"-  M  ':      2".  .ii'iii,.        s.  f>t   1    11.87 

School  Bonds  (tax-exempt). 
6t)               F  A    $1  >  iiiiDc        Feb  1    1932 
5s              ...       50,000C-..Sopt  1   1937 
5s  .__        12,000c luly  1   19.'i9 

Fire-Department  (tax-exempt). 

6b  IT  '07   MS      57.;>00r         Sepi   1    IBS", 

Funding  Bonds  (tax-exempt). 

Bsu'll    M-.S    S7r),(t(iOc .\icti    )    1931 

OEN.  HI).  DT.  Oct  31  '14.  $333,500 
Assess,  val.  '13  (3-5  act.). .4, 274, 118 
Total  tax  (tx-r  SI  .Od'i)  l;n3        $"3  50 

INT.  In  N.  Y.  City  at  First  Nat. 
Bank,  the  Citizens  Central  Nat. 
Bank  and  Hanover  Nat.  Bank. 


BIEMINOHAM. 

HlrnilnL'li.un  Is  In  Jellerson  County. 
Incorp.  1871.  The  new  State  consti- 
tution, which  went  Into  elTeot  Nov .28 
1901 ,  provides  that  this  city  may  levy 
and  collect  a  tax  not  to  exceed  H  of 
1%  In  addition  to  the  tax  of  ^  of  1% 
(as  provided  In  the  1889  amendment 
to  the  old  constitution) ,  In  he  applied 
exclustveUj  to  tin-  payment  of  Inter- 
est on  bonds  of  this  cltv  issued  prior 
to  Nov.  28  1901  (or  which  at  that 
time  were  authorized  to  be  Issued), 


and  for  a  sinking  fund  to  pay  off 
said  bonds  at  maturity. 

(ireater  Birmingham  Act  declared 
constitutional  bv  State  Stipreme 
Court  in  1910  (V.  90,  p.  249  and 
644).  In  1911  Lecislature  auth- 
orized a  commission  form  of  govern- 
ment for  this  city.     V.  92,  p.  1049. 

State  Supreme  Court  on  June  30 
1914  declared  void  .f200.000  audi- 
torium bonds  voted  in  Oct.  1913. 
V.  99,  p.  137. 

City    Hall    and    School    Buil<1in?. 
6SK'00,T-D    S250,OOnc_Dec.   1     1930 

Sanitary  and  Biiildins;. 

6sg'87      M-N  $5«  Onoc      Wavl     1017 

6ig'S7     M-S      50. 000c.   Sept.    10  1017 

e-^y'SS      MS      SO  000c     Mar.   15  1318 

Pernianent-lmprovement  Bonds. 

6s?'»1     .J- J     SI  50.0000  Jan.  15  1924 

Public  lir provement. 

e^g'PO  MS  ?.">oo  noor.  Mar.  1  1919 

8-'2-'91  MS      200,000c  Sept.  15  1921 

6-(T'02  J.'        150.000C-Jan.   15  1922 

5se'90  A  O     200,000c.    Apr    1  1920 

5sfr'91  M-S      100,000c..  Mar  16  1921 

7i'87  M  N         5.000c_Nov.  15  1917 

School  Ronda. 
6sg'88     J-D      $25,000c.  June  1  1918 
5sg'04     T-j     200  onnc       Julv  1  lO'^ 
5^  '09      J-J     350.000 July  1  19S9 

RoFurding  and  Improvement. 
6v'93     F  A   $140,0000  Feb.  13  1923 

Sewer  Bondi 
5s9r  '08  .T-J  $400.000 Jnly  1  1938 

Fitrd'Ojr   Bnnfig, 

7'>ir'RB  J-D  $60.000c..  Dec.  1  1916 
5'g'On  J.J  ?r,n.(ionc..  Julv  2  lO.'fn 
5'  '10  J  D  400  000  _.  .Tune  1  1940 
Ssg'll     M-S  1,000,0000. Sept  30   1941 

Refundlnit  Ronds. 
Ssc'OO     A-O  $30,000c..  Oct.  1   1930 
58K'0'      J  T        20. none       .Tuly  1    1931 

Town  of  Hlithlands  (Annexed), 
6    -■    '    ^'   ^■  $30,0   "'■      ^1')V15  1921 
8:e  ••)•>    ^T   -V      1-,  none      M.1V  15  1922 

Town  of  Avondale  (Annexed) . 

Seirei-  Ttonds. 

.■)Sg'06  J-D   $2.'5,000 Junel  1936 

68g'92A-0     15,000 Apr   11922 

Tmnrovement  Bonds. 
68f '01  .T-J     $15,000 July  1  1931 

School  Bonds. 
6s  g  '02  M-S  $10, 000.... Mar  15  1932 

East  Lake  (annexed). 
School  Bonds. 

6sk'01  M-N$1  8.000 Mavl5  1931 

5sg'08F-A      15,000 Aug  1  1928 

School  and  Torcn-TTall  Bonds. 
fisjt'02  M-S     $2,000... .Sept  15  1932 

Fire  Bonds. 
.•Ss  a  '09  M-N   $8,000... .Nov  15  1919 

El.vton  (nnnexed) . 
School  Bonds. 
5s  g  'OS  .T-D   $55.000 Junel  1938 

Seiner  Bonds. 
58  g  '08  M-S  $35,000 Sept  1  1938 

Funding  Bonds. 
5s  or  '09  M-N$12,000 Nov  22  19.19 

Ensley  (nnnexed) . 
Wi/fnm  School  Bonds. 

6sg'01  M-S     $5,000 Sept  1  1021 

58  g '03  A-O       3,500 Oct    11923 

School  Bonds. 

5s  K  '07  ,T-D    .ISS.OOO .Tuno  1  1037 

5sg'09.T-D   100,000 Junel  1939 

Seiner  Bonds. 

.5s  g  '03  M-N$60.000 Nov  2  1923 

.5sg-07.T-D      55,000 .Tunc  1  1937 

.5s  g  '09  .T-D      65,000.  _  ...Tune  1  1939 

Firc-Depnrtmrnt  Bonds. 
5sg'09.T-D     $6,000 June  1  1939 

.fail  Bonds. 
5sg'09,T-D     $4,000 JuneiiQ39 


Gravmont  (annexed). 
School  Bonds. 

5sg'08  F-A   $30,000 Aug  1  1928 

5sg'09M-S     10,000 Mar  1  1929 

Seicer  Bonds. 

.5sg'08  F-A    $10,000 Aug  1  1928 

5sg'09M-S     10,000 Mar  1  1929 

North  Birminzham  (annexed). 
Improremcnt  Bonds. 
5sg'03  A-O   $60,000 Apr   1  1933 

Street-Improvement  Bonds. 
5sg'04  F-A  $35,000 Aug  1  1934 

Water-Works  Bonds. 

5s  g  '06  J-J     $40,000 July  1  1936 

5s  g '07  M-N   75.000 May  11937 

Electrir.-IAght  Bonds. 

5sg'06  J-J     $10,000 .Tuly  1  1936 

5s  g '07  M-N   25,000 May  1  1937 

Seicer  Bonds. 
5s  g  '06  ,T-J     $50,000 July  1  1936 

iSchool  Bonds. 

5s  g  '07  M-N$35,000 May  1  1937 

5s  g '09  M-N   42,000 Nov  1  1939 

Floating  Debt  Bonds. 
5sg'09  M-N$30,000 Nov  1  1939 

Deficiency  Bonds. 
5s  g '09  J-D   $40,000 Dec  1  1939 

Pratt  Citv  (nnnexed). 
Water-Works  Bcmds. 
5sg'09  F-A   $15.000 Aug  1  1939 

Building  Bonds. 
5sg'09  F-A  $20,000 Aug  1  1939 

ISchool  Bcmds. 
5sg'09  P-.i^  $30,000 Aug  1  1939 

Sneer  Bonds. 
5sg'09  F-A   $45,000 Aug  1  1939 

Street  Bonds. 
5sg'09  F-A  $15,000 Aug  2  1939 

West  End  (annexed). 

School  and  Tonm-Hall  Bonds. 
6sg'01  .T-J     $10,000 July  1  1921 

School  Bonds. 

5sg'05  J-J     $15,000 .Tuly  1  1925 

5s  g '09  .T-D        6,000 Dec  1  1929 

Seicer  Bonds. 

5s  g  '06  M-N$15,000 May  1  1936 

5s  g  '06  M-N   25,000 Nov  1  1928 

Fire-Denartment  Bonds. 
5sg'08  M-N$10,000 Nov  1  1928 

Bridge  Bonds. 
5sg'09  .T-D      $6,500 Dec  1  1929 

Woodlawn  (nnn/'xed). 
Refunding  Bonds. 
5s  g  '02  .T-J     $16.900..July  1  '15-'21 

School  Bonds. 

5s  g  '04  M-N$15.000 May  1  1924 

5sg'09J-J       15.000 Tan    11929 

5s  g '07  A-O        6,000 Oct    11927 

Seicer  Bonds. 

5sg'07.T-D   $30,000 ,Tunell927 

.5s  g '09  .T-J        15,000 Jan    11929 

Citu-IInll  Bonds. 
.5se'07  A-O  $12,000 Oct    1  1927 

Fire  Bonds. 
5sg'08  .\-0  $15,000 Apr   1  1928 

•Jnil  Bonds. 

5s  g '08  A-O     «5,000 Apr   1  1928 

OEN.  BDS.  Sent  30  '14_. $5,861 ,900 
Sch.  &  sewer  bds.  find. 1  .'2.01  7,500 
Improvement  debt  (add'l)    1.469.000 

As'?'d  val.  '14 05,000.000 

T.TX  rate  'per  .^1.00")  1914  'lOO^ 
Population  In  1910  (Census)  .132  6  8? 

*  Aceirrling  to  the  .State  ennsti- 
tution  these  bonds  are  not  considereri 
in  deterrrining  the  debt  limit  of  city. 

INTEREST  Is  payable  in  New 
York  nt  Hanover  Nat.  Bank,  except 
on  $400,000  sewer  bonds,  which  I-- 
payable  at  Chase  Nat.  Bk.,  N.  Y.  C. 


' Court-house  warrants 52,000 

I  Assess,  val.  '13  (40%  act.). 6,485, 230 

State*  CO.  tax  (per  $1 ,000) '13  $17.50 

'Population  in  1910 28,321 

DALLAS  COUNTY 

County  seat  Is  St;lma. 

Bridge  Bonds. 
Is  J-J     $60,000c.--Jan    1  1919 

Optional  $5,000  yearly  after  Jan  I'Ol 

Court-House  Bonds. 
Is  J-J     $40. 000c. -.Jan    1  1922 

Optional,    $5,000   yearly   alter    1914 

Road  Bonds. 

Ssg'll  J-J  $250,000 July  1  1941 

,5s   '12      J-J      100.000c.      Julv   I   1942 
BOND.  DEBT  Oct  1914.     $450,001) 

Assess,  val.  1914 14,085,002 

Statc&Co,  tax  (per  S1.000)'14  S14.O0 
Population  In  1910  (Census). .63,401 

INT.   at  Citv  Nat.   Bank,   Selmn, 
Ala.,  and  in  N.  Y.  City. 


1  1929 
1  1929 
1  1929 


1927 


DOTHAN. 

This   city   Is   the  county  seat   of 
Houston  Co.     Pop'n  1910,  7,016. 

Water-Works  Bonds. 
5s  '09     J-J      Se.OOO Jan 

Electric-Light  Bonds. 
OS  '09     J-J       $6,000 Jan 

Sewer  Bonds. 
5s  '09     J-J      $8,000 Jan 

Water  and  Fire  Bonds. 
6s  '97     M-S  S20,000 Mar  1 

Light,  Sewer  &  Impt.  Bonds. 
6s  '02     .T-J    SIO.OOO Jan    1  1922 

School  Bonds. 

6s  '97     M-S  $15,000 Mar 

6s  '03     J-J       10,000 Jan 

5s  '05     J-J       20,000 Jan 

5s  '09     J-J       35.000 Jan 

Street  Bonds. 
5s    09     J-J     $20,000 Jan 

City-Hall  Bonds. 

5s  '13     J-J    $40,000 July  1  1933 

TOT.  BD.  DT.  May  1913.  $246,400 

Special  bonds  (included) 96,400 

Assessed  valuation  1912. ..2,620.200 

INT.  at  Hanover  Nat.  Bank,  N.Y. 


1919 
1923 
1925 


1  1929 
1  1929 


ELMOEE  COUNTY. 

Wetumpka  is  the  county  seat. 

Roads  (Red.  after  July  1  1923.) 
5sg:'ll  J-J  S170,00ljc  Jan  1  1941 
TOT.  DEBT  Sept  30  '14..  $170,000 
Assessed  val.  '13  (3-5  act.). 5,380,927 
State&Co.tax(per  $1,000)  '13.$14.5S 
Population  in  1910 28,245 

IXT.at  Am.  Nat.  Ex.  Bank,  N.  Y. 


EUFAULA. 

This  city  is  in  Barbour  Co.     Inc. 
abt.   1848.     Pop'n  1910,  4,259. 
6s  -.      $15,000.-     

Water  Bonds  (Tax-free). 

fls  .._      S.")0,000         

Sewer  Bonds  (Tax-free). 

I5s  .  $17,000.-       

Refunding  Bonds  (Tax-free). 

6s  .--     867,000 

Electric=Light  Bonds  (Tax-free). 

.5s  ...     ,S40.000    .     

TOTAL  DEBT  Oct  2  1914.  $189,000 
Assessed  val.  '13  (3-5  act.). 1,600. 000 
Tax  rate  (per  $1,000)  1913. ..$10. 00 


BLOTTNT  COUNTY. 

Onennt!>  is  the  county  seat. 

Road  Bonds  (Tax-Exempt). 

5sg  '13  J-J  .'^1 00. 000c 1943 

BOND.  DEBT  Oct  1914-.  $100,000 

Assess,  val.  lOl-i 5,118.000 

State&Co.tax  (per  $1,000)  '13. $15. 00 

INT.  payable  in  New  York  City. 

BREWTON. 

This  city  is  in  Escambia  County. 

Water  and  F,ight  Bonds. 

6s  .T-D      $2,000c. 1922 

6s  .T-D      20,000c... 1927 

6s  F-A      15,0000 1929 

6s  A-O     10,000c 1929 

School  Bonds. 
6s  A-O   $25,000c-1915    *     1924 

BOND.  DEBT  Oct  1   1 914--$72,000 

Assessed  valuation  1913 900,000 

Tax  rate  (per$l,000)  1913 $10.00 

Population  in  1910 2,185 

BULLOCK  COUNTY. 

ITnlon  Springs  Is  the  county  seat. 

Road  Bonds  (Tax-exempt). 

5s  .T-J  $160. 00c 1928 

BOND.  DEBT  Oct  2  1914,  $160,000 
As.so.ssed  vari4(3-5  actual)5, 283,978 
State*  Co.  tax  (per  $1,000)'13S14.00 
Poptilation  In  1910 30.196 

INT.  payable  In  New  York  City. 

CALHOUN  COUNTY. 

.\nnIston  Is  the  countv  soat.   Bonds 
are  tax-exempt.     Pop'n  '10,  39,1 1."; 

IHs'OI   J-J     S35,000c    1921 

•^R  '97     A  n  §Tr>  none    1917 

Court  House  Bonds. 
4t<;s'01   J    T      515  OOOe  10"!  I 

B(>ND.  DEBT  Nov  3  '14  $175,000 
Assess,  val.  "14  (3-5  act.). 14, 120. 318 
St.•lt'•.^ro.taTfner  J1  .0001  '13   $15. on 

§  INT.  at  Hanover  Nat.  Bk.,  N.Y. 

COLBERT  CO^UNTY. 

Tttsctirabia     Is    the    cotmty    seat. 
Population  in  1910.  24.802. 

Ro.tI  Bonds  (tnr-ejempt) . 
5s  &  6s  ..  .     $200,000 

Court-House  Bonds  (tax-exempt) 
...    $25,000 

Jail  Bonds. 

.S  ---     .'518.000 

BOND.  DEBT  Nov  3  '14-  $243,000 

As.sessed  val.  '14 7,136,050 

State  ft  Co    taxKpcr  Ml    '14.   $13.50 

CULLMAN  COUNTY. 

Cullman  Is  the  county  seat. 

Road  Bonds  (tnx-jree) 

.5s  g    'l.^.T-J  .1!  160, 000 July  1  1943 

BOND.  DEBTJJan  1  '14.-  $160,000 


FLORENCE. 

County  seat  of  Lauderdale  County. 
Inc.  Jan.  27  1826.     Pop,  '10.  6,689. 

Funding  Bonds 
is  '09      $15, 000c 1928 

Refunding    Bonds, 
is  J-J     $100.000c 1919 

Sewer   Bondit. 
5^  J-J     $40,0000   ..  Jan  1  1921 

Normal  School  Bonds. 

5s  '12      M-S  $15.000 Mch  1  1923 

TOTAL  DEBT  Mav  1914.  $170,000 
Assessed  val.  '13  (2-3  act.). 2, 248,450 
City  tax  rate  (per  $1,000)  '13. .$5.00 

INT.  at  Nat    Park  Bank,  N.Y.  City. 


GADSDEN. 

This  city  is  the  county  seat  of 
Etoway  County.     Pop.  '10,  10,557. 

Sewer   Bonds, 
58  ...    $30,000c...Nov  1  1936 

School  Building  Bonds. 
5s  g  '07  J-J  3:$20, 000c... Jan    1  1937 

5s  '10     s-a     .ToO.OOOc June  1  1940 

5s  ...      15. 000c... Jan    1  1931 

Water  Plant  Bonds. 
5s  '08     A-O*$100,000c...Oct  1  1938 
5s  '10     s-a     .t60,000c. . .June  1  1940 
.5s  '11     J-D    •50,000c...June  1  1941 
5s  ...      15, 000c... Jan    1  1931 

Sanitary  Bonds 
6s  ...       $5,000c...Nov  1  1918 

Street  Bonds 
5s  ...    2:$20,000c   .Jan    1  1937 

Funding  Bonds. 
5s  ...  •$50, 000c... Nov  1  1939 

City-Hall  Bonds. 
5s  ...    $25, 000c... May  1  1935 

Refundiag  Sewer  Bonds. 

5s  '09  M-S.r  $40,0000 Sept  I  1939 

(iEN.  BD.  DT.  Oct  7  '14..  $480,000 

Assessment  debt  (add'l) 96.000 

Assessed  val.  '13  (3-5  act.). 4, 785,000 
Total  tax  (per  $1,000)  '12 $10.00 

INT.  on  sewer  bds.  at  Fifth-Third 
Nat.  Bk.,  Cin.;  others  at  N.  Y.  On 
i.s.sues  marked  (*)  at  Hanover  Nat. 
Bk.:  (.t)  Nat.  Park  Bk.  Sanitary 
bonds  at  Laden  burg,  Thalmann  & 
Co.;  city-hall  bonds  at  Amor.  Exch. 
Nat.  Bank. 


HALE  COUNTY. 

Greensboro  Is  the  county  seat. 

Court-House  and  Jail  Bonds. 
4,''5s         $30,000 

County  Warrants. 
6s  $10, 000c 

Road  Bonds  (tax-free). 
5s  '12  J-J  $75, 000c.  ..July  1  1942 
TOT.AL  DEBT  Oct  1914..  $115,000 
Asscs.sed  valuation  1914  ...4,404,196 
Stat.e&Co.tax(per  $1,000)  '13. $13. 50 
Population  In  1910. ...27^88."! 

INT.  at  "County  Treasurer's  ofrle 


Nov  ,  1914.J 


MISSISSIPPI-DEBT  OF  STATE. 


1H9 


HUNTSVILLE. 

This  is  the  courty  seat  of  Madison 
County.  Inc.  as  a  town  In  1807  and 
as  a  city  In  1809.  Cominl.sslon  gov- 
ernment adopted  June  19  1911. 
V.  92.  p.  1713.     Pop.  1910  7.611. 

Water  Bonds  (Isl  mort.) 
5s  FA  S20.000c_..Feb.  1  192!) 

Funding    Bonds. 
5sg  A-O  S40.00()c.-Oct.  15   1033 

58  M-N     25.0000-. .Nov  2  1938 

osg'12  M-S   130,000c...Mch   1  1942 
(Subject  to  call  at  any  Interest  date 
after  20  years) 

Sewer   Bonds 
68             J  D      $8,000C...Dec.  1  1917 
08             J-J       40. 000c--. July  1  1927 
7s  A-O       5,000 Apr   1  1919 

School  and  Funding  Bonds. 
5s  (r  J-J      $40,()00c    ..Jan.   1   193^ 

GEN.  BD.  DT.  Apr  1914--$308.000 

Assessment  debt.. 309.100 

Assess,  val.  '13  {!4  act.)---3.366.210 
Total  tax  rate  (per  $1,000)  '13  $10.00 

INTEREST  payable  at  Mechanics' 
&  Metals  Nat.  Hank.  N.  Y.  City. 
Coupons  are  all  tax-receivable. 


JEFFEESON  COUNTY. 

County  scat  is  Hirininirhani.  Bonds 
are  tax-exempt.  Pop.  '10.  226,476. 

Court    House   and    Jail. 
6s  JO    $200,000c.Dec.     1   1917 

6s  M-S  2i»(l.00nc_.  Mar    1  1919 

Hospital  Bonds. 
4>^g'13  .--  $100.0000 1963 

koad    Bonds. 
6s  M-N  $50,000c.^  Nov.  1  1919 

5a  J-J       50,000c  .July    15  1920 

Ss  A-O   lOO.OOOc.  Oct.   1   1921 

Sewer   Bonds. 
4Hsg    J-J       $100,000c.  July    1  1931 

Sanitary   Bonds. 
4s  J-J     $20.000c.-  July    1  1931 

4l^S!r'01  J-J  ."SO  000c  Juiv  1  1931 
BOND.  DEBT  May  7 '14  $1,200,000 
Ass'd  val.'13  (30%  act.)-142.000.000 
State  &  Co.  tax  (per  M)  1912. $13. 00 

INT.  on  all  bonds  payable  In  N.Y.: 
on  4  'As  due  1931  and  5s  due  1920  at 
Hanover  Nat.  Bank;  on  6s  due  1917 
at  Nat.  Park  Bank;  on  6s  due  1919 
at  First  Nat.  Bank. 


LAWBENCE  COUNTY. 

Moulton  Is  the  county  seat. 

Road  Bonds. 
6s  12  M-N$l23,000...Mayl  1942 
BOND.  DEBT  Oct  2  1914-  $123,000 
Assess,  val.  '14(3-5  act.) .-3, 787 ,319 
Total  tax  rate  (per  $1,000)  '13  $15.00 
Population  In  1910 21,984 


UMESTONE  COUNTY. 

Athens  is  the  county  seat. 

Road  Bonds. 

4Hs'07  M-N  $135.0000 1937 

BOND.  DEBT  Oct  21  14.  $135,000 
Assess,  val.  '14  (1-3  act.). .6,093,072 
State&Co.tax  (per  $1,000)  '13. $14.0. 
Population  In  1910  (Census). -26. 88(< 

INT.  at  Hanover  Nat.  Bk..  N.  Y, 


MADISON  COUNTY. 

County  seat  Is  Huntsvillc.  Bond? 
are  tax-exempt.    Pop.  1910,  47.041. 

Road  Bond*. 

5s  .1  J     s.>M  .Ki.i   ..  Jan.  1   l\>29 

(Subject  ti.  .all  afte:    Ian    1  1919) 

59  I    I      s:'.'  .">iiii- 1920 

58  \1   "^i      ••  o.ioc 1925 

(Sui,j,-,r<  u>  i-ali   ifter  1915.) 
5s  M-N$-'j.O0Oc .-  193.^ 

(Subleot  t  .  call  after  1925.) 

Refunding  (Red.  beg.  in  1929). 
4Hs'09    .    .      .$50.000..      JuIv  1    1939 
BOND.DEBTMay  23 '14    $172,500 
Assess,  val.  '13  (2-5  act.). 12.563.017 
State&Co  tax(per  $1,000)  '13   $15.00 

INTEREST  payable  at  Mechaoirs* 
&     Metals'     Nat.  Bank.   New  York. 

MARION  COUNTY. 

Hamilton  is  the  county  seat. 

Road  Bonds  (Tax-exempt). 

5s  '14     F-A$100,000 Feb  1  1944 

BOND.  DEBT  Oct  1  1914.  $100,000 

Assessed   valuation 4 ,200 ,000 

Population  in  1910. 17,495 

MARSHALL  COUNTY. 

Guntersville  is  the  county  seat. 

Bonds  declared  valid  by  Supreme 
Court.     V.  97,  p.  188. 

Road  (Int.  at  Treasurer's  office) . 

5s  '13      J-J  $130.000 July  1  1943 

TOTAL  DEBT  May  1914.  $130,000 

Assessed  valuation  1913 4,712,543 

State  &  Co.tax(per$l,000)'13.$15.00 
Population  in  1910.. 28,553 

MOBILE. 

Mobile  is  the  county  seat  of  Mobile 
Co.  Inc.  1812.  Commission  gov- 
emment  adopted  June  5  1911.  City 
has  paid  its  interest  regularly  since 
compromise  with  bondholders  in 
1881.  In  Jan.  1907  city  purchased 
the  plants  of  the  Bienville  Water  Sup- 
ply Co.  for  $350,000.  payments  to  be 
made  in  30  annual  installments,  de- 
ferred payments  carryins  3%  int. 
V.  83.  p.  175.  Up  to  Sept.  13  1913 
$69.O0O  of  this  amount  had  been  paid . 
Entire  water  supply  is  now  controlled 
by  city .     Population  1910,51,251. 

Water  and  Sewer  Bonds  1899. 
4Ms'99  J-J  $745,000c---Jan    2  1929 

Sewer  Bonds. 
5s  '12      M-N$100.000 

Paving  Bonds  (part  yearly). 

6s  '01     J-D    $li,000o Series  "A" 

6s  '02     J-J      53,500 Series  "B" 

5s  '04     M-S  158.000 Series  "C" 

5s '06     M-N    93,000 Series  "D" 

5s  '08     F-A     75.000 Series  "E" 

5s  '09     M-N  158,000 Series  "F" 

5s  "09     F-A     61,000 Series  "G* 

5s  '11     J-J       82,000 Serles"H" 

5s  "10     J-D      10,000 Series  "I" 

.5s  '12      F-A   160,000c Series  "J" 

5s  '13     F-A     69,000 Series"K" 

58 '14     ...      62,000 Series  "L" 


Water-Works  Improvement  Eds. 
4s  '0 J      M-S   $60.0000     1931 

Bienville  Water>Workt  Pur.  Bonds 

3a '07     J-J  $28l.000r 

(."See  remarks  above.) 

Refundlne  Bonds. 
4'AS'07  A-O. $1.830. 000c. Oct  1   1937 

School  Bonds. 

5s  '13     J-DSl.50,000 Deo   1  1943 

BOND.  DEBT  Sept  1913. $3 .948. 500 
Total  a.ssesscd  val.  1913--33.03J,1)13 
City  tax  (per  $1,000)  1913 $11.00 

INT.  at  Am.  Ex.  Nat.  Hk.,  .\.  Y. 

Of  the  original  issue  of  $2,500,000 
funding  bonds  of  1881.  $1,897,000 
were  refunded  on  April  1  1908  ($1,- 
830,000  now  outstanding,  as  given 
above),  being  all  that  had  not  i)re- 
vlously  been  retired,  liesldes  be- 
ing a  direct  obligation  of  the  city, 
the  bonds  are  additionally  secured 
by  a  first  lien  oa  wharf  property, 
water-front  rights  and  privileges  of 
the  city  valued  at  $2,000,000.  A 
tax  of  3  H  mills  is  being  levied  to  pro- 
vide for  the  payment  of  principal 
and  Interest  on  tticsf  bonds. 

MOBILE  COLNTY. 

County  seat  i.^  .vjouile. 

KefuodiiiK 
.■i   -.i.s         1    -,    i     'i  I  (.10      ,Mc!i    1    i!'2S 
58  '11     J-D    169.000c. . -June  1  1931 

Court   lloiise  .lod  Jail  Bonds. 
4s06        I  .)   SJuO.OOOc.  July  1   1926 

Road   Bi>nds 

5s    12      F-A$150,000 Feb  1   1932 

5s  '13      F-A    150,000c.. -Aug   1  1933 

5s  '14     F-A  200,000 Feb   1  1934 

BOND.  DEBT  Oct  1914. $1 ,012,000 
Assess,  val.  '13(3-5  act.). -44, 337, 463 
State  &  Co.  tax  (per  $1 .000. '13  $14.00 
Population  In  1910  (Census)  ..80,854 

INT.  on  4s  Is  payable  at  Bank  of 
Mobile,  N.  B.  A.;  on  others  at  City 
Bank  &  Trust  Co.,  Mobile,  or  at  Nat. 
City  Bank.  -^f.  Y.  City. 

TAX-FREE.— The  county's  5% 
bonds  are  exempt  from  taxation  by 
special  law;  all  others  actually. 

MONTGOMERY^ 

Montgomery  is  the  county  seat  of 
Montgomery  County.  Incorp.  Dec. 
23  1837.  Commission  government 
formally  inaugurated  Apr.  10  1911. 
V.  92.  p.  1049.     Pop'n  '10.  38.136. 

Sanitary  Sewer  Bonds. 
6s  '88  J-J  $150,000c.--May  1  1918 
Gs  '94  J-J  100. 000c... Jan  1  1924 
4Hs'99J-J  20.000c.-. Jan  11929 
4i^s'04  J-J  50.000c. ..Jan  1  1944 
5s  '09     J-J       25.0000. -.Jan    11939 

Paving  Bonds. 
6s  '91     J-J     $50,000c.--Jan    1  1921 
6s  '94     J-J     125,000c--. Jan    1  1924 
5s  "97    M-N    150,000c. ..May  1   1927 

School  Bonds. 
fis  '91      ,1-J     $25 ,0000.. -Jan    1  1921 
IS  '94     J  J       25. 000c... Jan    1  1924 
4  4s'99  J-J       35.000C-.-Jan    11929 

l>-.,s'Ol    r  .)     loO.OOOc Jan    11944 

5s  '09      I  J      140.000c. ..July  1  1939 

Funding   Bonds. 
58  g '10  J-J  $100.0000--.  Jan  1    1940 

RetundiniE    i^ondt 
6S  '91       I-J      ■^20,01100.      Jan     1   1921 
'IH'i'O?    I    )      .->1J  OdOC.      Jail     1   1937 

Parlv,  Warehouse  &  Wharf  Bonds. 
4 '^s'9»  J-J  $30,000C---JaQ  2  1929 
4Hs'02J-J  75,000c.. .Jan  11942 
5s  '09     J-J       lO.OOOc.Jan    1  1939 

Water-Works  Bonds. 
4Hs'98  A-O$600.000C-..Jan  1  1928 
4Hs'04  J-J  200,0000- --July  1  1944 
5s  '09  J-J  25,0000.. -Jan  11939 
GEN.  BD.  DT  July  l  '14. $2, 599, 000 
Special  paving  debt  (add'i)       916,825 

Floating  debt 212,957 

Slnklngfund 175,127 

Assess,  val.  '14  (2-5  act.)_23,801 ,951 
City  tax  (per  $1,000)  1914  ..$11  25 
Total  tax  rate  (per  $1,000)  "14  $25.25 

INT.  at  Old  Colony  Trust  Co., 
Boston .     Coupons  are  tax  receivable 

MONTGOMERY  COUNTY. 

County  seat  Is  Montgomery. 

Road   Bonds. 
4Hs'07  J-J  $2:)0, 000c. -.July  1   1957 
4H8'09 150.000b. .-May  1  1959 

Road  and   Bridge   Bonds. 

5s  A-O  $425,000  0 1935 

BOND.  DEBT  Apr  1914--. $825, 000 
Total  assessed  val.  1913.-33,625,134 
(Assess't  about  H  to  3-5  actual  value) 
State&Co.tax(per  $1,000)  '13. S  14.50 
Popul.^tlon  In  1910  (Census) ..82,176 

INTEREST  Is  payable  at  the 
Traders'  &  Merchants'  Nat.  Bank  and 
the  First  Nat.  Bank,  Montgomery. 

MORGAN  COUNTY. 

Decatur  Is  the  county  seat.  Bonds 
are  tax-exempt.  Pop'n  '10,  33.781. 

i^oad   Bonds. 
%-■    -OK      ,I-.I    .■?P60.0nOc         Julv    1    l!t,t8 
BOND.  DEBT  Oct  1914..  $260,000 
Assess,  val.  '14  (3-5  act.)-10,262,387 
State  &  Co  tax  (per  $1.000) '13  $15.00 

INT.  at  Hanover  Nat.  Bk.,  N.  Y. 

NORTH  BIRMINOHAM. 

See  Birmingham. 

PERRY  COUNTY. 

Marlon  Is  the  county  seat. 

Bridge  Bonds. 
.s  .--    $16. 000. .-Jan  1  "19  '20 

Road  Bonds. 
5s  '12     .T-J     $110.0000. .Jan   1    1942 
BOND.  DEBT  Oct  1  1914-  $126,000 
Assessed  valuation  1914.  .-4,558,610 

Actual  valuation  (est) 9,500.000 

State  &  CO.  tax  (per  $1,000) '14  $14.00 
Population  In  1910 31,222 

INT.  at  Hanover  Nat. Bk.,N.Y. City 

PIKE  COUNTY. 

Troy  Is  the  county  seat. 

58  '11      ...    $27.000... 

...       15.000 

4s  '08     J-J       50.000 Jan  1935 

Road  Bonds 

4^8        J-J  $100,0000    1933 

BOND.  DEBT  Oct  1914..  $192,000 


Assessed  val.  "14  (H  act.) .$6, 985. 000 
State  4  Co.tax(per  $1,000)13  $14.00 
Population  In  1910  (Census) .  .30,815 
INT  at  Hanover  Nat.  Bank.  N.  Y. 
City,  and  In  Troy.  Ala. 


I       Improvement  Bonds. 
6s   '95      J-J      $30.000... 

Refunding  Bonds 
4s  '99      A-O     $5.000... 
4s  '00     J-J  2.000.. 


.Jan    1  1929 


RUSSELL  COUNTY. 

Scale   Is   the  county  seat, 
are  tax-exempt.     Pop.  1910 

Road  Bonds. 
58K'll  M-S»100,000c...Mch 

Building  Bonds. 
•■Ssff'U  M-S  $20,0000...  Mch 
BOND.  DEBT  Sept  30    14  $ 
Assess,  val.  '14  (3-5  act.). .5, 
State<S:Co.tax(pcr$1.000l    '13 

INT.at  Hanover  Nat. Bk.N. 


Bonds 
25.937. 

1  1941 

1  1941 
120.000 
158,990 
.$14.00 
Y.Clty. 

SELMA. 

Selma  Is  In  Dallas  Co.  Incorp.  Apr. 
30   1830.      Bonds  arc  tax-exempt. 

Refunding  Bonds. 
48  '89      ...  $137. 350c 1919 

Put)lic  Building  Bonds. 
4s  ...    $14,000c. 1927 

Water  Bonds  (Keil.  beg.  in  1910). 
5s  '07      M-N  $140, 000c-. May  1  1927 

High-School   Bonds. 
6s  g  '12 S35.000C   -  .July  1  1937 

Paving  Bonds. 
6s  M-N$74.500--Subjecttocall 

TOT.  BD.  DT.  Oct  5  '14. .$401 ,350 
Paving  bonds  (included) . ,     $74,500 

Sinking  funds 31,249 

Assess,  val.  '14  (3-5  act.)  -.7,312.350 
Tax  rate  (per  $1,000)  '14-'15..-$9.00 
Population  In  1910 _.13.r,.i9 

Paving  bonds  are  provided  for  by 
special  levy  on  abutting  property. 

SUMTER  COUNTY. 

Livingston   Is  the  county  seat. 

Road  Bunds  (Ttu-Ext-mpt) . 

58  _    -  $120.000c 

BOND.  DEBT  Oct  1914..  $120,000 

Assessed  val.  1914 6,174,778 

Population  in  1910 28,699 

TALLADEGA^ 

Talladega  is  the  county  seat  of 
Talladega  County.  Incorp.  in  1850. 
Commission  government  adopted 
1911:  V.  93,  p.  423.    Pop.  '10,  5,824. 

Building  Bonds  (tax-exempt) . 
6s  J-J     $20,000c Jan    1  1921 

School  Bonds  (tax-exempt). 
6s  J-J     $22,0000 Jan    1  1934 

Sewer  Bonds  (tax-exempt). 
6sg         M-N$35,000c-. .May  1  1920 

Water  &  Light  (tax-exempt) . 
6Msg     J-J     $50, 000c 1930 

Impt.  Bonds  (tax-exempt). 
5s  '08     J-J     $10, 000c... July  1  1928 

Street  Bonds  (tax-exempt). 

5SK'12s-a      $25, 000c 1942 

BOND.  DEBT  Apr  1914... $162. 000 
Assessed  val.  '12  (H  act.). 2,375, 670 
Tax  rate  (per  $1,000)  1911-.. $5.00 
INT.  at  Nat.  Park  Bk..  N.  Y.  City. 


.Oct 
.Jan 


Jan 


2  1929 
1  1930 
1  1934 


48  '04      MS        6,300 
..  '06     ...       25,200 

School  Bonds. 
«8jr '05  UN  $18.000 Apr    11925 

Water  Bonds. 

68  '94      MS  $50.000 Mch  1  1924 

lid  \  I): ;  I  I  ■>;.'■.  I  .|..\-  1  MiN  ...  1  :  1  5  i(j 
Assessed  val.  '07  (1-3  act.). 1,240.000 
Population  In  1910  wa.s 4.961 

The  city  owns  the  electrlc-Ught, 
bath  and  water  plants 

TUSCALOOSA. 

County  seat  of  Tuscaloosa  County, 
Incorp.  Deo.  13  1819.  Commission 
government  adopted  June  20  1911. 
V.  93.  p.  64.    Pop'n  1910.  8.407. 

Refunding  Bonds. 
5sg'02     J-J  $123,11000..  July  1   1932 

Judgment    Bonds 
5s  ...  $800 July  1  1931 

Water  Works  Bonds. 
5s  "09     J-J     $75.000C-..Apr    1  1939 
5s  ...      50.000c. ..Jan    1  1942 

Water-Works-Impt.  Bonds. 
5s  '14      ...SIOO.OOO 1944 

Qarbage'Crematory  Bonds. 
.s  '14      ...       $5,000 

School  Bonds 
5s'  10     J-J     $30.000c.Jan  1  '20  &'30 
5s  '12      ...       35,000c. .Aug   15  1942 

Sewer  Bonds 
.5s  '10     J-J     $25, 000c.     Jan    11930 
GEN.  BD.  DT.  Oct  1913. .$388,800 

Paving  debt  May  10  '13 131.000 

Total  assessed  val.  1912. ..3,121 ,952 
Estimated  actual  value 9.365.R58 

INTEREST  is  payable  at  Im- 
porters' &  Traders'  Nat.  Bank.  N.  Y. 
and  at  Nat.  Bk.  of  Commerce,  N.  Y, 


TROY. 

County  seat  of  Pike  County. 
Incorp.  Feb.  4  1843.  For  details 
concerning  settlement  o£  certain  bond 
int.,  sees  &  C.SuppforMay  25  1912. 

Electric  Light. 
68  '01      F-A     $8,000 Feb    1  1921 


TUSCALOOSA  COUNTY. 

Tuscaloo.sa  is  tiie  county  seat. 

Bridge  Bonds. 

5s  May  $40.0000 1919-1028 

4Hs        J-J       25,000c 1921 

Refunding  Bonds. 
5s  J-J     $20,000 1929 

Court-House  Bonds. 

5s  J-J     $75,0000 1932 

BOND.  DEBT  Apr  1914.  $160,000 
Assess,  val.  '13  (abt.}4act.)14000,000 
County  tax  rate  (per  $1,000)'13  $7.00 
Population  in  1910.. 47.559 

UNION  SPRINGS. 

This  city  is    in    Bullock    County, 
Inc.  prior  to  1840.    Pop.  4,055. 

Sewer  Bonds. 
5sg'12J-J     $30,000 Jan    11942 

Water  Bonds. 

5sg'12J-J       $5.000 Jan    11942 

.s  ...      20.000 

Light  Bonds. 

.s  ...    $10.000 

BOND.  DEBT  May  1  '14.  $65,000 
Assessed  val.  (3-5  act.)  '13.1.083.000 
Total  tax  rate  (per  $1,000)  •13-$10.00 

INT.  at  Hanover  Nat. Bank,  N.Y. 


15.00 


c7.o0 
eS.OO 


ADDITIONAL  STATEMENTS. 

In  the  following  table  we  give  statistics  regarding  minor  civil  dlvislonsln 
the  State  of  Alabama  which  are  not  represented  among  the  foregoing: 

Bonded  Floating    Assessed    Tax  per 

Debt.        Debt.      Valuation.  $1,000. 

Abbeville  (T).  Henry  County -$32, 000        None       $500,000     $5.00 

AlabamaCity(C),  Etowah  Co.  50.000     $1,000       e750.000      

Andalusia  (C).  Covington  Co..  25,000    el. 180,205      

Atmore,  Escambia  County  .-  33.000    20,000       e492,000  elO.OO 

Clanton  (T) ,  Chilton  Co 25.000     fl, 170,000       

Clayton  (T).  Barbour  County..  25.000       2,000      d358,600 

Cleburne  County {750,000    e2, 452, 098 

Conecuh   County 140.000     26,000  d4, 969,347 

Crenshaw  County t/75.000 

Cullman,  Cullman  County 64,000 

Decatur  (C) ,  Morgan  County.  -   85,000 

Escambia  County 64,000 

Etowah  County 140,000 

Greenville  (C),  Butler  County.  80,000 

Hurtsboro,  Russell  County....  34,000    *430,000 

Jasper  (T),  Walker  County..  64,500       1,000 
Lalavette  (C),  Chambers  Co_.   40,000 
Luverne  (T) ,  Crenshaw  County  30,000 

Macon  County .TO,000 

New  Decatur,  Morgan  County.  75,000 

Ozark  (C),  Dale  County 41,000 

Phoenix  (C),  Lee  County 25,000 

Prattvilie  (C),  Autauga  Co...   .50,000 
Roanoke  (C),  Randolph  Co...  55,000 

St.  Clair  County.. 85,000 

Tu.skegee  (T),  Macon  Co 30.000 

Unlontown  (C),  Perry  County-  25,000    1.000.000 

(C)  City.    (T)  Town.    /1911  figures.      d  1312  figures. 
*  1914  figures.      y  This  covers  merely  a  recent  issue  of  bonds;  we 
informed  as  to  what  is  total  debt,     g  Total  debt. 


8.000  el. 050. 000 
10,875  el. 3,38, 270 
None  67.000,000  eU.OO 
None  cl0,945, 118  15.00 
None  el. 760, 000       


5,000 

None 


C5.00 


c500,000 
1/511,428 

None   *5, 247, 883   *15.00 
10,000  e2, 700, 000     eS.OO 

None       /800.000 

5.000       (>520..560 
10.499  dl, 009, 729 

None       e954,954 

None  65,891,724 

3,500       e870,800 


T5.00 
d5.bb 


a5.00 
e  1913 


Pop'n. 

1910. 
1.441 
4,313 
2.480 
1.060 
1.123 
1,130 

13.385 

21.4.33 

23.313 
2,130 
4,128 

18,889 

39,109 
3,377 
764 
2,500 
1,632 
1,384 

20,049 
0,118 
2.229 
4.. 555 
2.222 
2.034 

20.175 

2,803 

1.836 

figures. 

are  not 


State  of  Mississippi. 

ITS 

DEB1\   RP]SO URGES,   ETC. 

Organized  as  a  Territory  (Act  Apr.  7  1798). ..oApr.  7  1798 

Admitted  as  a  State  (Act  March  1  1817) Dec.  10  1S17 

Total  area  of  State  (square  miles) 40,810 

State    Capital Jackson 

Governor    (terra   expires   January  1916) Earl  Brewer 

Secretary  of  State  (term  expires  Jan  1916)  —  J.  W.  Power 
Treasurer  (terra  expires  January  1916) P.  S.   Stovall 

a  This  Is  the  date  of  the  organization  of  the  old  Mississippi  Territory, 
which  was  divided  up  Into  two  parts  when  the  State  was  created. 

LEGISLATURE  meets  In  regular  session  (unlimited  as  to  duration)  bi- 
ennially In  even  years  on  the  first  Tuesday  after  the  first  Monday  In  Janu- 
ary. Constitutional  amendment  to  this  eflect  adopted  by  the  voters  In 
November  1910.     V.  91,  p:  599. 

HISTORY  OF  DEBT  — For  early  history  of  the  State  debt  of  Mississippi 
see  "State  and  City  Supplement"  of  April  1894,  page  170. 
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Slale  Bonds,  1888. 


1     1919 


-Is  I  .1   s:>ini,ii;.iil    _      Jiilv  1    1^)16 

Refundine  Bondi   1907 — (TazBx.^ 

3Hs  J-J  $137  OOOc- -Jan.  1.  1927 
Certificates  of   Indebtedneis 

-s  '70     ...      $2,449 On  dem'nd 


Funding   ISnnds 

48'10  .J-.J  5264.000 luly  1   1030  4s  Jan.  JlOS.ouOc.Jan 

4>isg"14  J-JJ  $937. 500c. July  l'19-'33         Fundine  Bonds.  1906 
I   312,500c.-July  1   1934 

Slate  Bonds    1876. 
6s  S4r>0.Int.cease(11878 

State  Bonds     I9U4.  (c) 
SHs        J-.I     $500. 1)00. .July    I    1934 
(Subject  to  call  after  July  1.  1914.) 

INTERBST  Is  payable  at  office  of  State  Treasurer. 

TOTAL  DEBT.— Mississippi's  Indebtedness  on  Oct.  1  1913  (Including 
$2.345,214.51' of  debt  for  school  funds.  &c.,  on  which  nterest  alone  has  to  be 
paid)  was  $3,852.11.3  52.  and  of  this  amount  a  large  proportion  was  held 
by  various  State  funds.  C£ish  on  band  and  In  depositories  Oct.  1  1913. 
$325,855.06. 

The  constitution  of  the  State  Interdicts  the  payment  of  the  so-called 
"Union  Bank"  and  "Planters'  Bank"  bonds.  In  Dec.  1911  the  Corporation 
of  Foreign  Bondholders  of  London  (together  with  H.  B.  Hollins  &  (^o.  of 
New  York,  who  in  Nov.  1913  filed  a  petition  in  bankruptcy)  consented  to  act 
as  readjustment  managers  for  the  benefit  of  the  holders  of  the  old  defaulted 
"Union  Bank"  and  "Planters'  Bank"  bonds  who  might  deposit  their  bonds 
under  the  terms  of  an  agreement  provided  for  that  purpose.     V.  93,  p.  1803. 

BOND  ISSUE  OF  1910— FACTS  CONCERNING.— The  State  Su- 
preme Court  on  May  29  1911  decided  the  suit  started  by  former  State 
Treasurer  Kdwards,  who  refused  to  pay  the  Interest  due  Jan.  1  1911  on 
$600,000  bonds  sold  in  July  1910.  on  the  ground  that  should  the  bond- 
holders receive  Interest  that  accrued  prior  to  the  date  on  which  they  paid 
their  purchase  money,  the  sale  would  be  below  par.  in  violation  of  the 
statutes.  The  StPte  Jsupreme  Court  held  this  view  was  correct.  V.  92. 
p.  1511.  The  1911  Legislature  appropriated  $600,000  for  the  redemption 
of  so  much  of  the  issue  of  1910  presented  to  the  State  Auditor  between 
Jan.  1  and  Jan.  15  1912.  and  during  that  time  $336,000  bonds  wore  re- 
deemed. The  interest  coupons  maturing  at  that  time  were  also  paid. 
Those  still  holding  the  1910  bonds  were  given  an  opportunity  to  exchange 
them  for  new  bonds  provided  for  by  the  Legislature  in  1911  and  $264,000 
were  exchanged  in  this  manner. 

MUNICIPAL  BORROWING  POWERS.— Chapter  147.  Laws  of  1914, 
approved  March  12  1914,  fixes  the  limit  upon  the  debt  which  may  be  in- 
curred by  municipalities  for  the  construction  or  purchase  of  public  utilities, 
and  for  public  improvement,  piu-chase  of  land  for  municipal  buildings,  and 
for  parks,  cemeteries  and  the  protection  of  the  municipality  from  overflows, 
the  control  of  streams,  establishment  of  harbors,  landing  docks,  wharves 
and  the  construction  of  certain  municipal  buildings  and  liquidation  of  debts 
of  municipalities.     Sections  covering  this  subject  are  as  follows: 

Section  2.  The  amount  of  the  bonds  to  be  issued,  including  all  outstand- 
ing bonds,  shall  not  exceed  in  amount  7%  of  the  a.ssessed  value  of  the  tax- 
able property  of  the  municipality,  unless  in  an  election  held  for  that  piu"- 
pose  a  two-thirds  majority  of  the  qualified  electors  voting  shall  have  voted 
for  the  issuance  of  the  bonds,  but  in  no  case  shall  the  amount  exceed  10% 
of  the  assessed  value. 

Section  3.  The  amount  that  may  be  issued  by  cities  having  10,000  or 
more  inhabitants  for  the  purpose  of  improving  or  paving  street  or  sidewalks, 
or  constructing  or  otherwise  acquiring  water-works,  gas,  electric  plants, 
and  for  tlie  improvement,  repair  and  extension  tlierooi,7nay  exceed  10'';, ,  but 
in  no  case  to  exceed  15%  of  the  assessed  value  which  shall  be  submitted  to 
an  election  as  above. 

Section  4.  The  Umit  on  the  amount  of  bonds  that  may  be  issued  shall 
not  apply  to  bonds  or  other  obligations  issued  for  liquidation,  or  to  raise 
funds  to  liquidate  any  lndebtedue.ss  when  this  Act  becom&s  operative,  or  to 
bonds  the  proceeds  of  which  have  been  invested  in  enterprises  producing 
or  having  sufficient  revenue  over  and  above  their  operating  expenses  to  pay 
the  interest  on  these  bonds. 

Section  ,5.  The  municipalities  operating  under  the  commission  govern- 
ment laws  are  authorized  to  issue  bonds  for  the  foregoing  purposes  by  a  ma- 
jority vote,  as  provided  in  the  commission  government  laws,  and  the  re- 
quirement of  a  two-thirds  majority  shall  not  apply  to  such  municipalities. 

Section  7.  That  this  Act  shall  in  no  way  affect  the  validity  of  any  bonds 
heretofore  i.ssued,  or  of  any  bonds  which  may  have  been  heretofore  author- 
ized at  an  election  held  under  existing  law,  whether  the  bonds  so  authorized 
have  been  issued  or  not,  and  shall  not  affect  or  repeal  any  private  or  local 
laws  now  in  force  and  effect  authorizing  the  issuance  of  bonds  for  any 
purpose. 

It  is  also  provided  that  whenever  bonds  shall  be  issued  for  the  construction 
or  purchase  of  water-works,  gas  or  electric  plants,  they  may  be  secured  by 
the  pledge  of  the  revenue  of  such  plants.  This  new  law  is  given  in  full  in 
V.  99,  p.  1312. 

Another  Act  passed  by  the  1914  Legislature  authorizes  cities  of  20,000  or 
over  operating  under  commission  government  laws  to  issue,  outside  the 
debt  liinit,  not  exceeding  $,'500,000  bonds  for  street  improvements.  This 
Act  is  given  in  full  in  V.  99,  p.  1312. 

TAXATION  OF  MUNICIPAL  AND  DRAINAGE  BONDS. — All  bonds 
Issued  by  this  State  are  non-taxable  under  the  law  authorizing  their  Issue 
ance.     Municipal  bonds  are  taxable. 

DRAINAQB  DISTRICT  BONDS  EXEMPT  FROM  TAXATION  —During 
the  1908  session  of  the  Legislature  an  Act  was  passed  (Chapter  141 ,  Laws  of 
1908)  and  approved  Feb.  20  1908  providing  that  "In  addition  to  the  prop- 
erty already  exempt  from  taxation,  the  bonds  of  the  drainage  districts  of 
the  State  of  Mississippi  shall  be  exempt  from  taxes  of  any  character  what- 
ever."     V.  87.  p.  1254. 

ASSESSED  VALUATION. — The  State's  assessed  valuation  and  tax  rate 
have  been  as  follows: 

Real  Personal  RailToads,      Total  Assessed      Tax 

Years.  Estate.  Propcrtu.     Teleoraptis.elc.      Valuation,     per  M. 

1913 $432,319,608 

1912 $240,104,986  $111,344,966     $60,101,052        411,551,004 

1910 231.889.588      110.713.772 

112.539.367 

101.063.396 

95,086,585 

57.400.338 

48.358.640 

47.540.16!) 

POPULATION    OF   STATE.— 

1910 1.797,114  1  1870 827.922  |  1830 136.62) 


1908 222,624,868 

1906 222,386,593 

1905 151,506  047 

1900 131.315.821 

1899 113.579.916 

1893 .    11 3. 409. 3.^18 


51.002.284 
48.659,504 
44.493.920 
37.750.505 
27.049,788 
26,337,353 


393,605,644 
383,823,739 
368,543,909 
284,343.137 
215.765.947 
188.275.909 
160.949.527 


$6.00 
6.00 
6.00 
6.00 
6.00 
6.00 
6.30 
5.00 


1820 75.44? 

1810 40.36? 

1800 8.8bt 


1900 1,551,270)1860..- 791,305 

1890. 1 ,289 .600  |  1850 606 .526 

1880 1.131,59711840 375,651 

The  proportion  o'  colored  population  was  57.47%  In  1880.  57,98%  li- 
1890,  58.6%  In  1900  and  56.2%  In  1010.  In  number,  blacks  were  310,80? 
In  1850,  437,404  In  1860,  444,201  In  1870,  650,291  In  1880,  747,720  In  1890 
905.930  In  1900  and  1,009.487  In  1910. 


CITIES.  COUNTIES  AND  TOWNS  IN  THE 

STATE  OV  MISSISSIPPI. 
NOTK. — For  debts  of  civil  divisions  not  found  among  the  statements  given 
below,  see  "Additional  Statements"  at  the  end  of  this  State. 

ABERDEEN. 

This   city    Is   the   county   seat   of 
Monroe  County.   Pop'n  '10.  3.708. 

Wilier  aiii)   Sewer   ttonds. 
6s  '05     A-O  $63.119c.Apr  1    •15-'25 

Rctundinie   School    Bunds 
58  '05      Apr    $2.'>.00l)c.- -Apr    1   1920 

BIcctrIc  Light  and  Sewer  Bonds. 
6h  '05  $19.8110..    

'Frisco   RR.    Bonds. 
.8  ...        $4.000. 

Fundlnii   Bonds 
.8  ...     $10,000 

City  Hall  Bonds. 
68  "11      J-J     $18,700. ..July  1   "IS-'Sl 

NcKro-School-llouse  Bonds. 
68  'U      J-J       $3.900c.July  1  •14-'31 
BO.ND.    OKBT  July    191 1  .  .$152,800 
Assessed  val.  '11  (2-5  act.). 1 .531 .000 
Tax  rate  (per  $l.ooo)   1910.  ..$16.01 


Bridge  Bonds. 

5sg'05...  $3, 000c... .Tan  11915 
6s  g  '08  Mar  IS, 500c. .Mar  16  1923 
.5s  Jan      12,000c. ..Jan  19  1923 

Road  Bonds. 
6s  '12     DecSl.'iO, 000c. ..Doc  2  1952 

RefundinK  RR.  Bonds. 
4>^g'06Jan    $92,000c..Jan  1  '17-'30 
4s  July    80,.500c.July  1  'l,5-'25 

TOTAL  DEBT  Oct  1914..  $350,000 
Assess,  val.  '14(3-5  act.)..7,8(i6,217 
State&Co.tax(per  $1,000)  '14. $12. 00 

INT.  at  County  Treas.  office. 


ADAMS  COUNTY. 

County   scat    Is    Natchez.     Bonds 
are  tax-exempt.  Pop'n  '10.  26.265. 


ALCORN  COUNTY. 

C^orlnth  is  the  county  seat. 
Road  Bonds  (Part  due  yearly). 

5s   '12  .$50.000 1932 

5s  "14     ann      50,000 Apr   1  1934 

BOND.  DEBT  Oct  1913..  $108,500 

Assessed    valuation. 3,116 ,000 

Stati'&Co.tax(pcr  $1,000)  '12. $16. 00 
Population  In  1910. ._ 18,159 


'CO.BD.  DT.  Sept  29  '13..  $100,000 
Bonds   Koad    and    bridge    district 

debtOctl913 181.000 

County  .4,185,092 
Assessed     valua- 
tion 


AMORY. 

This  city  is  in  Monroe  Co 
are  tax-free.    Pop'n  1910,  2,122 

School  Buildins  Bonds 
5s&6s $10,600 Assessed     valua-   Dist,  1..     406,564 

Electric  LiKht  Bonds.  !      tlon Dist.  2  ..2,684,662 

5s  ...    .«15.300 ;  iDist.  3-.     411,201 

Water  and  Sewer  Bonds.  State&Co.tax(pcr  Si, 000)  '13. $17. 00 

SHs'll  J'ne  $57,>s00 I  Population  of  county  In  1910.20.203 

BOND.  DEBT  May  1914-.. .$83, 700  INT.  payable  partly  at  Bank  of 
Ass'd  val.  '13  (2-3  act. )-..!, 005, 834  West  Point  and  Nat.  Bank  of  Corn- 
Tax  rate  (per  $1,000)  1913.--$11.00  merce,  N.  Y. 

Ii\T.  at  Merchants'  &  Farmers' 
Bank  In  Amory,  city  depository,  or 
any  other  bank  in  Amory. 


BILOXI. 

This  city  Is  In  Harrison  County. 
Incorp.  1896.  Commission  govern- 
ment adopted  May  28  1910.  V.  90. 
p.   1503.     Pop'n  1910,  8,019. 

Market-House  Bonds 
53  $3.000.. 

Street  Bonds 
5s  ...     $24,500 

Bridee  Bonds 
6s  $13.000 

Fire-Alarm  and   Water   Bond* 
53  .       .  $10,000 

Water  Bonds 

$.T7,000 

53  25,000 

OS  '11      ann      70,000 

5s  '12      F-A     63,000. .Feb   1   •15-'32 

School  Bonds 
5s  '12      M-S   $45,000..Mch   1   'lo-'32 
TOTAL  DEBT  Dec  1912. .$225,000 
Total  assessed  val.  1911. ..4,800,000 

Actual  value  (est.) 6,000,000 

Tax  rate  (per  $1,000)  1911  .    .    $9  08 


COAHOMA  COUNTY. 

Friar  Point  is  the  county  seat. 

Railroad  Bonds. 
6s  ...    $30, 000c     .-1910 

Road  and  Bridge  Bonds, 

4}^S         ...    $100,000c    1930 

5s  ...       75.000c     1940 

5s  "12    June  §50. OOOc... June  1  1942 

Court-House  Bonds. 

5s  ...    $35, OOOc    1923 

BOND.  DEBT  Oct  1913..  $290,000 
Assess,  val.  '13  (30%  act.)*5, 547,681 
Population  In  1910. .34,217 

*  The  ass&s.sment  of  railroads,  ex- 
press and  telephone  companies  not 
included. 

INT.  on  bonds  of  1912  payable  at 
John  Nuveen  &  Co..  Chicago. 


1922 


BOGUE  HASTY  DRAIN.  DIST. 

This  district  Is  In  Bolivar  Countv. 
6s  '10     Apr  3128,OO0cApr   1   '15  '31 

(Payable  $8,000  yearly.) 
BOND.  DEBT  April  1914  .$128,000 
INTEREST  is   payable  at   BauK   oi 
Comm.  &  Tr  .Co.  in  Memphis,  Tenn 


BOGUE  PHALIA  DRAIN.   DIST. 

A  district  in  Washington  County. 
These  bonds  are  part  of  an  issue  of 
$757,500. 

6s  g         F-A  .5300,000 1918-1933 

BOND.  DEBT  Oct  1  '14..  $300,000 
Asse.ss.  val.  '13  (M  act). ..1 ,750,000 

INT.  payable  in  Chicago. 


BOLIVAR  COUNTY. 

County  seat  Is  Rosedale. 

Railroad    Bonds, 
fis  '00     Mav  $l50.onoc.May  15  1918 

Fund.  &  Ref.  (Bed.  beg.  in  "15). 
Rs  '02     Mav  $67, OOOc... May  1  1930 

Road  and  Bridge  Bonds. 

5s  '09     May  $75,000 May  1  1934 

5s  '10      100,000 Nov    1930 

High-School  {Bed.  beg.  in  1918). 

6s  '13     Aug  $25,000 Aug  1  1938 

BOND.  DEBT  Apr  1914. ..$128,000 

Assessed    valuation 9,1 74 ,844 

State  &  Co  tax  (perjl  ,000)'12  $18  00 
Levee  tax  (per  51 ,000)  1912..  10.00 
Population  In  1910 48.90S 

INT.  at  Valley  Bank.  Rosedale. 


COLUMBUS. 

County  seat  of   Lowndes  County. 
Inc.   1821.     Bonds  are  ta.x-exempt. 

1 1  niprovenient    Bonds. 
Sag  '06  -MS  $60, OOOc... Sept  1  1926 

Refunding    Railroad    Aid. 
5s  M-N$98. OOOc...  Apr    1 

Water  and  Sewer  Bonds. 
4'-^s         Apr   $70.000c-.  ..A.pr    1  1910 

City  Mall.  School  House  «c  Sewer. 
4s  J-n    $r.0,O00c..  .June  1  1922 

BOND.  DEBT  Mar31'14.  $278,000 
Assess,  val.  (3-5  act.)  '14.. 4 .860 .4 70 

City  tax  (per  $1,000)  1914 $8.50 

Total  tax  (per  $1,000)  1914. ..$25. 50 
Population  In  1910 8.988 

t  INT.  at  Nat.  Bank  of  Commerce. 
N.  Y.;   others  at  Columbus. 


seat. 


BROOKHAVEN. 

This  city  Is  In  Lincoln  County. 
School  Bonds. 

5s  '12      ...    $10.000 1932 

Refunding  Bonds. 

5s  '12      A-O   531,950   -Oct   1    '15-'32 
BOND.  DEBT  May  4  '14. .$134. 700 

Assessed  valuation  1913 2.343.000 

Population  In  1910 5,293 


COPIAH  COUNTY. 

Hazlehurst    is    the    county 
Pop'n  of  county  '10,  35,914. 

Road  Dist.  No.  1  {tax-exempt). 
5s  '11  Feb  $75,000c.Feb  1  '22-'36 
5s  '12  Jan  75,000c.July  1  '23-'37 
6s  '13  J-J  25, OOOc. July  1  ■24-"38 
6s  '14     J-J      25, OOOc. Jan    1  •26-'39 

Road  Dist.  No.  2  (lax-exempt). 
6s  '13     Apr  $75,000c.Apr    I  '24-'38 
6s  '14     J-J      50,000c. May  I  '26-'39 

Court-House  Bonds, 
-s  '02     -_-    $65,000 

Road  and  Bridge  Bonds. 

4J^s'05  ....    $50,000 .\pr  1  1930 

5s  '09     ....      30,000 June 7  1929 

GEN.  BD.  DT.  Apr  1914..$145,000 

Road  district  debt 325 ,000 

Assessed  val.  '13  (V^  act.)..6,595,139 
State&Co.tax(per $1,000)  ■13..$23.50 

INT.  at  County  Treas.  office. 


CHICKASAW  COUNTY. 

Houston  is  the  county  seat. 

Road  Bonds  (tax-exempt). 

5s  '12     ...     $50,000 1937 

6s  '14     A-O   100, OOOc. ..Apr    1  1939 
BOND.  DEBT  Mar  21  '14.. $95, 000 

Assessed  valuation  1913 5,442,000 

State&Co.tax(per  $1,000)  '13. $18. 20 
Population  in  1910 22,846 


CLAIBORNE  COUNTY, 

Port  Gibson  is  the  county  seat. 

Court-House  Refunding  Bonds. 
5s  '13      ...     $50,000 1933 

Road  Bonds. 
5s  '13      ...     $10,000 1933 

§  Bridge  Bonds  (Tax-free). 
5s  '14     Jan    $10, OOOc. .Apr  6   1934 
TOTAL  DEBT  Apr  1914. ..$78,000 

Floating   debt 28,800 

Assessed  valuation  1913 3,300,000 

Population  in  1910.. 17.403 

§  INT.  at  Hanover  Nat.  Bk..N.Y. 


CLARKE  COUNTY. 

Quitman  is  the  county  seat. 

Court-House  &  Jail  (Red.  beg.'lH) 

,5s  '13      ...     $50.000... ..1933 

TOT.  DEBT  Apr  30  '14 $50,000 

Population  in  1910 21,630 


CLARKSDALE. 

This  city  Is  In  Coahoma  County. 
This  city  owns  Its  water,  light  and 
scwcr  plant,  valued  at  $210,000. 
Commission  government  adopted 
Bonds  are  tax-exempt.  Pop'n  1910. 
4,079. 
.s  ...$104,800 

Paving  Bonds. 
5s  '14      s-.iu  $60,000 1934 

School  Bonds. 
.8  $20,700 

Water,   Light  &  Sewer  Bonds. 
.5s  '11      -M-S   $122. 8000. .Sept  1    1931 
BOND.  DEBT  May  1914.  $256,800 
Asse.ssed  val.  '13  (%  act.) .3 .343.393 
Total  tax  (per  $1,000)  1913. ..$13. 00 


CLAY  COUNTY. 

West  Point  is  the  county  seat. 

Road  and  Bridge  Bonds. 
6s  '12     ann/$40,000    District   No,    1 
\    41,000    District   No.   3 
(Due  $500  of  each  Issue  yearly  after 

10th  year  and  balance  due  25th  yr.) 

District  No.  2  Bonds. 

6s  '13     Nov  $80,000 part  yearly 

6s  "14     M-S     15. 000.. Mar  1  '24-'39 


CORINTH. 

This  city  is  in  Alcorn  County.  Last 
charter  established  in  1884. 

Water  Works  and  Sewer  Bonds. 
.s  ...     $78,800 

Various    Improvements. 
.8  ...     $42.000 

School  Bonds. 

.S  '11       --_       S7.000 

BOND.  DEBT  Apr  1914. ..$127,800 
Assess,  val.  '13  (50-60%act)2.026.791 
Total  tax  (per  $1,000)  1913.. .$30. 50 
Population  In  1910 5,690 

INT.  at  City  Treasurer's  office. 


DE    SOTO   COUNTY   SUPERVIS- 
ORS' DISTRICTS. 
District  No.  3  Bonds. 

6s  '12     J-D  $50,000. .June  1  '22-'37 

District  No.  1  Bonds. 
6s  '12     J-D   $75,000c.June  I  •22-'37 

District  No.  2  Bonds. 
6s  '12     J-D  $50,000c.June  1  •22-'37 

District  No.  5  Bonds. 

6s  '12     J-D   $.50.000-. June  1  '22-'37 

BOND.  DEBT(Di-st.  No.  l.$75,000 

Apr.  1914...    Dist.  No.  2.   50,000 

Dist.  No.  5.   50,000 

Dist.  No.  3..  50,000 

Assessed  valua-  Dist.  No.  1  $950,435 

tion j  Dist.  No.  2    874,840 

Dist. No. 5  1,165,015 

Dist.No.3..    765,000 

INT    payable  at  Cont.    &  Comm. 

Nat.   Bank  of  Chicago,  or  Bank  of 

Commerce  &  Trust  Co..  Memphis. 


FORREST  COUNTY. 

Ilattiesburg  is  the  county  seat. 

Road  Dist.    (Red.  beg.  in  1923). 
5s  '13     Feb$100. OOOc... Feb    1  1938 

(^o.  bd.  dt.  Nov  17  '13 $210,000 

Road  dist  debt  Mar  1913-.  100.000 
As.sessed  val  of  dist  1912. .5.172.000 
Assessed  val  of  county  '12  9.635.812 
Population  of  county  in  1910.  .20. 722 
Population  of  district.  1910. ..14.228 


GEORGE  COUNTY 

l.uccdali-  Is  the  coiintv  scat. 

Court-House  Bonds. 
5s '12     J-D  $21.267 1914-1942 

Jail  Bonds. 
6s '12     J-D     $3.384 1914-1942 

Road  Bonds. 
6s  '12  J-J  $29,000c.July  1  '14-'40 
BOND.  DEBT  Oct  7  1914.  $74,500 
Assessed  valuation  191.{.. .2,022,000 
State&Co.tax(per  $1,000)  '13. $21, 00 
Population  in  1910. 6,599 

INT.  at  Nat.  Park  Bank.  N.    Y., 
and  at  John  Nuveen  &  Co..  Chicago. 


GREENVILLE. 

This  city  is  in  Washington  County. 
Incorp.  as  a  town  1870  and  as  a  city 
1886.  Bonds  are  free  from  city  taxe-s. 
Pop'n  1910.  9,610.  Int,  at  Bank 
of  America,  N.  Y. 

Paving    Bonds. 
68  '04      M-N  $50 ,000c. --May  1  1024 


Nov.,  1914.] 


MISSISSIPPI-CITIES  AND  TOWNS. 
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GREENVILLE  (Concluded). 

Railroad     Aid    Bonds. 
68  F-A  $50,000c..Feb   10  1915 

68  '98     J-J        5 0.000c. -.July  1   1918 

Refunding  Railroad  Bonds. 
5s  F-A   550,000 

School  Bonds. 
58  "04       MS    S.'U)  .000c. --Sept  1   1924 

High=School  Bonds. 
5s  .--     $65,000.-- 

Water    Works    bonds. 
6s  F-A   $65. 000c... Feb    1  1916 

River-Front  Bonds. 
68  "07      M-S   $47. 500c. 

Sewer  Bonds. 
5s  J-J      $0."),0(IOC. 

5s  M-N     50.0000. 

BOND.  DEBT  Oct  28 
Tot.  assessed  val.  1913 
(Assessment  on  realty  about  75  "o  of 

actual  val.;   on   personal  property 

about     30%.) 
Total  tax  rate  (per  $1 .000)  '13  $16.00 
Valueotclty  prop.  1911 450.000 


.1949 


-Sept  1  1927 


_  -Jan 
.  .  Nov 
■14 


1  1020 
1  li»21 
$407,500 
6,404,037 


GEEENWOOD. 

This  city  is  the  county  seat  of  'Le- 
flore County.  Popula.  1910,  5.836. 

Light  &  Water  {Part  Yearly). 
6b  '04       ...  $122.()00. -1934 

§  Improvement  Bds.  (Part  yearly). 
68  '06      $29.800 1924 

*Ref.  School  Bonds  (Part  yrarly  . 
5s  '06      __    .  $19,800 1926 

§  Drainage  Bonds 
58  '10      FA  $2O,0O0c...Feb    1  1930 

Sh'unding   Bonds 
5s  '10     F-A  $10,000c.--Feb    1  1930 
BOND.  DEBT  Dec  1909---$201 ,900 
Assessed  valuation  1909.-   3.132,797 
Total  tax  (per  $1,000)   1909. .$10.00 

•Exempt  from  taxation. 

§  INT.  at  City  Treasurer's  office. 


GRENADA. 

Tbis  city  is  In  Grenada  County. 

Street  Bonds. 
5s  '13      J-J     $25, 000c... July  1  1933 
BOND.  DEBT  Nov  15  'IS.SIOS.OOO 
Assessed  valuation  1913  — 1,534,535 

Tax  rate  (per  $1,000)  1913 $15.50 

Population  in  1910.. 2,814 

GRENADA  COUNTY. 

Grenada  is  the  county  seat. 

Bridge  Bonds.  

5s  '12     Sept  $30,000 Sept  1  1932 

4Ms        ...      30,000 

Road  Bonds. 

5s  '12     Sept  S15,000 Sept  1  1932 

TOTAL  DEBT  April  1914-  $75,000 
Assess,  val.  '14  (2-3  act.).. 4.000,000 
State&Co.tax  (per  $1,000)  '14.-$20.50 
Population  in  1910 15,727 

INT.  at  Hanover  Nat.  Bk.,  N.  Y. 

QULFPOET. 

This  city  is  in  Harrison  County. 
Inc.  1898.  Commission  government 
adopted  Dec.  12  1911.  V.  93.  p. 
1736.  Population  1910.  6,386. 

Street   Bonds. 

5Hs'08  ...  $125,000 1928 

.8  ...       15,000 

Sewer  Extension  Bonds. 

.8  ...       $5,000 

6s  '07      ...       10.000 

Water  Bonds. 

6s  '07      ...    $10.000 

.8  ...       10,000 

5s  '09     M-S     50,000 Sept  7  1929 

City  Hail  Bonds. 
.8  ...       $2,500 

Jail  Bonds. 
6s  '07     ann      $4,000 

School  Bonds. 

6s  '07      ...     $18.000 

BOND.  DEBT  Oct  27  '11. .$386,000 
Assessed  val.  '10  (M  act.). 5,800,000 
Tax  rate  (per$1.000)  1912 $13.00 

HANCOCK  COUNTY. 

Bay  St.  Louis  is  the  county  seat. 

Road  and  Bridge  Bonds. 

6s  '13     Jan    $50.000c Jan  1  1933 

BOND.  DEBT  Jan  1  1914. $150,000 
Sinking  fund  Apr  1  1914...      16,413 

Assessed  valuation  1913 4,159,194 

Population  in  1910 11,207 

INT.  at  County  Treasurer's  office. 


k 


HARRIS  BAYOU  DRAIN.   DIST. 

A  district  in  Coahoma  County. 

Drainage  Bonds. 

6s  '11    M-N$126,000 

(Due  ser.  for  20  yrs.,  beg.  May  1916) 
TOTAL  BONDED  DEBT (?) 

HATTIESBURG. 

This  city  is  the  county  seat  of  For- 
rest   Co.     Commission    government 
adopted.     Population  1910,  11,733. 
.,  -08     .--    $70,000    

Municipal  Improvement  Bonds. 
4Hs'06M-S$190,360c.Mar  6  '15-'45 

Street  Bonds. 
6s  '07      ...     $170, 000c 

School  Bonds. 
5s  '10    J-D  $150,000 Dec  1  1940 

-S  '11        -_-        40,000 

BOND.  DEBT  Oct  1909.. .$472,500 
Assessed  valuation  1908..  7,880,799 
Total  tax  rate  (per  $1,000)  '08. $11 .50 

HINDS  COUNTY. 

Jackson  is  the  county  seat. 
4Hs        June  $39, 000c 

Court  House  and  Jail  Bonds. 
(8  Feb    $87, 500c 1927 

Refunding  Bonds. 
4^3         ...     $108.0000 1928 

Superv.  Dists.  Nos.  1  &  5  Bonds. 

5s  '11  .'?.50(i,000c 

BOND.DEBTJCounty..     $280,000 

Oct.  1914  ..iDistricts.  500.000 
Assess,  val.  of  county  '14.19,353,644 
Assess,  val.  of  dists.l&5 '14  13,280,070 

INTEREST  payable  in  Jackson. 

JACKSON. 

County  seat  of  Hinds  County  and 
State  Capital.  Incorp.  Dec.  1833. 
Commission  government  adopted 
Sept.  24  1912.     Pop.  1910.  21.262. 


1924 
1933 

1922 
1928 


School  Bonds. 

June   $2.S,800c.-.Junel  1922 

Feb       6, 700c. ..Feb    1  1923 

'06     M-N   64,200c... May  1  1926 

Aug     15,000c. ..Aug  1  1917 

F-A   *6.5,000c    1932 

Building  Bonds. 
5s  Apr  $24. 1 00c... Apr 

SMs'lS  J-J        1,">. 000c. ..July 
Street  and  Sewer  Bonds. 
5s  Feb  $94 .000c... Feb 

5s  F-A     45, 000c...  Aug 

5s  P-A   *85,000c ..1932 

5s '12     J-D   *30,000c-..Junol  1932 

Sewerage  Bonds. 
5s  Apr  $92..500c...Apr    1  1919 

Municipal  BIdg.  &  Impt. 
5s  '07     J'ne  .SuO.OOOc.-June  1  1927 

5s  F-A   158.000c 1930 

Street  Impt.  &  Bridge  Bonds. 
5s  May    $8.(i00c...May  1  1920 

13.900c. -.June  1  1923 
29.1  OOc. -May  1  1926 
60.000c.-. July  1  1933 
Bonds. 
$60, 000c... June  1  1932 
.July  1  1933 


1928 
192S 
1930 
1933 


5s  J'ne 

5s  May 

5>^s'13  J-J 

♦Funding 
5s  '12     J-D    ' 
5)^s'13  J-J       75.000 

Water  Bonds. 
6s  J-J  $196.000c...Jan    1 

5s  F-A   145,000c. -.Aug  1 

es  F-A     95. 000c... Feb    1 

5Hs'13  J-J     100, 000c... July  1 

Street.  Bridge  &  School  Bonds. 
6s  Feb  $20, 000c... Feb    1  1919 

Colored  Public  School. 
6s  Dec  .$7. 500c-. Dec  31  1914 
TOT.  BD.  DT.  Oct  1  '14. $1 ,578,400 
Water-works  exemption..  536,000 
NET  BD.  DT.  Out  1  1914  1,042.400 
Assassed  val.  '13  (M  act.). 13.500,000 
Tax  rate  (per  $1,000)  1914 $16.50 

•  Bonds  are  tax-exempt. 

INT.  on  water  bonds  due  1928, 
school  and  street  bonds  due  1931  and 
bonds  dated  1913  is  payable  at  Nat. 
Park  Bank,  N.  V.  City;  on  sewerage 
bonds  at  Chase  Nat.  Bank,  N.  Y., 
and  on  the  5  and  6%  water  bonds 
at  Hanover  Nat.  Bank,  N.  Y. 


JACKSON  COUNTY. 

Pascagoula  is  the  county  seat. 

General  Road  Bonds. 
5s  '09      ...     S25, 000.. Sept  1  '15-'39 

Supervisors'  Dist.  No.  2  Bonds. 
6s  '12      ...       $5,000. -Oct    1   '22-'31 

Supervisors'  Dist.  No.  3  Bonds. 
6s  '12  ...  $25, 000. .Oct  1  '22-'32 
6s  '13     ...      10,000..Sept  2  '23-'33 

Supervisors'  Dist.  No.  4  Bonds. 
6s  '12  ...  $30,000.Aug  31  '22-'32 
6s  '13      ...       15, 000. .Oct    1   '23-'33 

Supervisors'  Dist.  No.  5  Bonds. 
6s  '12      ...     $26,000-. Oct    1   '22-'23 

Van  Cleve  Cons.  Sch.  Dist.  Bds. 
6s  '13  ...  $3,000. .Dec  2  •28-'32 
6s    14      __.         1, 500.. Sept  1  '15-29 

Big  Point  Separate  Sch. Dist. 
6s  '14      ...       Sl.OOO-.Aug  1   '15-'24 
TOT.  BD.  DT.  Oct  1  '14..  $141,500 

Note  debt  (additional) 4,901 

Sinking  fund  (cash  in  fund)  11,458 
A.ssessed  valuation  1914. ..5, 827, 119 
Population  in  1910 15,451 


JONES  COUNTY. 

EUisville  is  the  county  seat. 

Court  House  Bond*. 
5s  '07     J-J  $108.000c.Jan     1  '15-'32 
5s  '09     J-J       25,000c_Jan    1    •33-'37 

Road  and  Bridge  Bonds. 
.s  A-O  $14,000 April    1934 

Road  District  No.  2  Bonds. 
6s  '14     A-O  $50,000c-..Apr   1  1934 

Agricultural   High   School   Bonds. 

5s  '12       $10,000  .. -.1917-1926 

BOND.  DEBT  Apr  30  1914  $157,500 

Road  Dist.  No.  2  bonds 50,600 

Assess.val.'13(85to90%act.)9350,000 
State&Co.tax(per  $1,000)  '13. $17. 25 
Population  In  1910 .29  885 

INT.  on  bonds  of  1914  at  the  Inter- 
state Bank  &  Trust  Co.. New  Orleans; 
other  bonds  at  Nat.  Bank  of  Comm. , 
N.  Y..  and  Guar.  Tr.  Co..  N.  Y. 


KEMPER  COUNTY. 

De  Kalb  is  the  county  seat. 

Building  Bonds. 
.s  ...    $10,000. 

Court-House  Bonds. 
6s  ...    $60,000.. 

Road  Bonds. 

6s  ...     $70,000 

BOND.  DEBT  Sept  30  '14  $140,000 
Assessed  val.  1914  (H  act.)  5,000,000 
State&Co.tax(per  $1,000)  '14. $20. 50 
Population  in  1910 20,348 

INT.    at    John    Nuveen    &    Co.. 
Chicago. 

LAFAYETTE  COUNTY. 

Oxford  i.s  the  county  seat. 

Road   District  Bonds. 

.s  '12     ...    550,000 ...1933 

6s  '13      ...     130,000c 1933 

Agricultural   High  School   Bds. 

.s  "14      ...    $10,000 

TOT-A.L  DEBT  Oct  10  '14.  $190,000 
Road  district  bonds  (incl.) .  180,000 
Assess,  val.  '13  (3-5  act.). .1,800, 000 
State&Co.tax  '13  (per  $1,000)  $30.00 
Population  in  1910 21,883 

LAUDERDALE  COUNTY. 

Meridian  is  the  county  seat.  Bonds 
are  tax-exempt. 

Court-House  Bonds. 
.8  ...     $90,000 

Road  Dist    No.  5  Bonds. 
5J^s'12  A-O  $50,000.. Apr  1   '23-'27 

Road  District  No.  1  Bonds. 
5s  '10      M-S$150,000  Septl   1925-'34 
5s  '13   ...       100,000. -Mch  1  '23-'38 

5J^s'14  M-S   100,000 1924-1938 

County  bond,  debt  Mch  '13. $90,000 

Road  district  bonds. ..300,000 

Assess,  val.  of  county.  '11  15.839.165 
Assessed  val.  of  dist..  '12.11.983,754 
State&Co.tax(per  $1,000)  '11. $15.40 
Population  of  county,  1910. ..46,919 
Population  of  dist.  1910 30,004 

INT.  on  bonds  of  1910  at  Continen- 
tal-Commercial Nat.  Bank,  Chicago. 


LAUREL. 

This  city  is  in  Jones  Co.  Commis- 
sion government  adopted  Dec.  19 
1911.     Population  1910.  8.465. 

.s  ...     $40,000 

Sewer  Bonds  (tax-exempt). 

.13  '04       $19,300 Mch   1   1924 

5s  '13      J-D      30. 000c. ..Apr    1  1933 
School  Bonds  (tax-exempt). 

6s  'KS      §S5.000 Sept  6  1918 

5s  '99      §4,000 May  2  1919 

§1,500 Oct    1  1920 

8.000 Jan    1  1922 

19.400 Aug  5  1925 

15,000 Feb    1   1927 

30,000 July  1  1928 

10.000 Junel  1929 


b%  '00 
5s  '02 
58  '05 
5s  '07 
53  '08 
5s  '09 
.is  '12 
5s  '13 


.i-n 

J-D 


30,000 J\ine  1   1932 


25,000c. -.Apr   1  1933 

Street  Bonds  (tax-exempt). 
5s  '09      ...     $10.000 Junel  1929 

Water  Bonds  (tax-exempt). 

5s  '01      $30.000--. Apr    15  1921 

53  '02      7.000 Jan    1  1922 

53  '04      13.300 Mch   1  1924 

5s  '09      10.000 Junel  1929 

5s  '13     J-D      15, 000c. -.Apr    1  1933 

Municipal  BIdg.  Bonds. 
5s  '14     F-A  $48, 000c... Feb    1  1934 
BOND.  DEBT  Oct  1  1914.  $321,600 
Assessed  val.  '13  (J^  act.). .4, 586, 700 
Tax  rate  (per  $1,000)  1913 17.00 

§INT.  at  Merchants-Laclede  Nat. 
Bk..  St.  L.;  others  at  Chase  Nat. 
Bank,  N.  Y. 


Fire  Dept.  Bonds  (tax-exempt). 
58  '11     J-J     $15,0000. ..Jan    1  1841 

City-Hall   Bonds. 
4Hs'll  J-J     S75.O00C. --Jan    11941 

Sanitary  Bonds. 
5s  '13     $10, 000. -$1,000  yearly 

Railroad  Terminal  Bonds. 

5s  '13      A-O   $50,000 

($2,000  payable  annually) 
GEN.  IIU.  DT.  July  1  '14     $899,000 
Special  tax  bonds  (add'l).       421.878 
\Vat(T-works  bonds  (add'l)       400,000 
TOT.\L  DEBT  July  1    14    1,720.878 

Cash  on  hand 259, 5»9 

Assess. val. '14(2-3  act) (est)18, 000.000 
Total  tax  rate  (per  $1.000)'14. $16.00 

I.\ T.  at  .Seaboard  .\at.  Bank,  .\.Y. 

DEBT  LIMIT.— On  Sept.  19  1913 
a  charter  amendment  was  adopted 
limiting  the  city's  indebtednass  to 
10%  of  the  assessed  valuation  and 
providing  that  bonds  may  be  issued 
for  certain  purposes  of  improvement 
on  a  majority  vote.     V.  97.  p.  901. 


LAWRENCE  COUNTY. 

.Monticello  is  the  county  seat. 

Bridge  Bonds. 
5s  '12     J-J     $25,000 1942 

Court-House  Bonds. 

5s  '12     J-J     $50,000 1942 

TOTAL  DEBT  Oct  3  1914     $75,000 

-Assessed  valuation 3,250,000 

Population  in  1910 13,080 

INT.  at  Bank  of  Monticello. 

LEE  county] 

Tiipclo  is  the  county  seat. 

Road  Dist.  No.  1  iBonds. 
6s  '13     A-O  $90,000 Septl  1936 

Road  Dist.  No.  2  Bonds. 
.S  '13      ...     $40,000 

Road   District   No.  i  Bonds. 
5^s'12 $200.000 

Highway  Bonds. 
5s  "14    M-SJ.528,000..May  7  '25-'38 

1172,000 May7  1939 

Court  House  bonds $50,000 

Total  debt  May  1914 $:i80.000 

Assessed  valuation  1913_.  .7.  li)8  892 
State&Co.tax(per  $1,000)  '13.S13.00 
Population  in  1910 28,894 


MISSISSIPPI  LEVEE  DISTRICT. 

P.  (J.  c;rt■envilic^  i!i)n<l^  are  ta.\- 
exempt.     Int.  at  office  of  Treasurer. 

Levee  Construction  Bonds. 
68  M-N$200,000c   .May    11924 

Rs  M-N  1.000.000c  .May  2  1944 

53  '13      J-J      l.OOO.OOOc.July    1    1953 

Refdg.  (red.  aft.  10  yrs.  from  issue). 
4}is'09  MS  $4o0.000c..Sepl  1  1934 
4Hs'llJ-J  500.000c.  .-Apr  11936 
BOND.  DEBT  Jan  1914. $3, 300,000 

AssfBs.val.  1912 22,.197,494 

Real  value  (est.) 60,000.000 

The  valuation  given  above  Is  on 
property  behind  public  levee  and 
does  not  Include  anything  in  front 
on  river  side. 

TAX  RATE  for  191 1 . — Cotton  tax. 
$1  00  per  bale  on  cotton;  levee  tax, 
$10  per  $1,000:  laud  tax,  5  cents  per 
acre;  railroad  tax,  $200  per  mile  on 
main  line  and  $120  per  mile  on  branch 
lines  or  feeders 


LEFLORE  COUNTY. 

Greenwood  is  the  county  seat. 

Bridge  Bonds  (Tax-exempt). 
Sag '07  A-O   $60, 000c. -.Oct    7  1932 
5s  '10     J-J     100.000 Jan    3  1940 

Road  Bonds  (Tax-exempt.) 
68?'07  A-O  $40, 000c... Oct    7  1932 
5s  '13     J-D   100 ,000.. July  1  '24-'33 

Court  House  Bonds. 
48  '04  J-D  $100, 000c. .Dec  5  1929 
BOND.  DEBT  May  1  '14..  $300,000 
Assessed  val.  '11  (M  act.). .8, 500,000 
State  &Co.  tax(per  $1,000) '11  $21.60 
Population  In  1910 36.290 

INT.  on  bridge  bonds  ofl910  at 
First  Nat.  Bank,  Greenwood. 

LEXINGTON. 

This  city  is  in  Holmes  County. 

School  Bonds. 

5s  Dec   $25, 000c    1956 

5s  Dec        5,000c     1918 

(Subject  to  call  $1,000  yearly) 

Water  Bonds  (Bed.  $1,000  yrly.). 
5s  '11      F-A   $41. 500c    1931 

Sewer  (Red.  $1,000  yearly). 

.5s  '11      F-A    $20. 000c    1931 

BOND.  DEBT  Oct  1  1914  $91,500 
Assessed  val.  1913  (3-5  act.)1.346.280 
Total  tax  (per  SI, 000)  1913. $32. 25 
Population  in  1910 2.428 

INT.  at  Bank  of  Lexington. 

LINCOLN  CO  ROAD  DIST.  NO.  1. 

Brookhaven  is  the  county  seat. 

5s  '11   Feb  $150,000 1922-1936 

5^s'12  F-A  50, 000.. Feb  9  •23-'37 
TOTAL  DEBT  Jan  1913... $200,000 

Assessed  valuation 3,980.260 

Real  value  (est.) 8.500.000 

Population  in  1910 28,597 

INT.  at  Cont.  &  Oomm'l  Nat. 
Bank,  Chicago. 

MERIDIAN. 

This  is  the  county  seat  of  Lauder- 
dale Co.  Inc.  Jan.  10  1860.  Com 
sion  government  adopted  May  9  '12. 
Population  1910.  23.283. 

Water=Works  Bonds.  

5s  '08      ...    $50,000 1928 

4'^s'09  ...    250,000 1939 

5s  '13     ...    100, 000. .$4, 000  yearly 

Street  Bonds. 

5s  '09     J-D    $50.000 Dec   1  1939 

5s  '13      A-O     25,000 

($1 ,000  yearly  beg.  Apr  1    1914) 
5s  '13      ...       25, 000. .$1,000  yearly 

Funding  Bonds. 
4  V^s'99  M-N  $48, 0000. .May  1  '15-  29 
6s     '05  F-A     25  000c. ..Feb    1  1935 
5s  '13     A-O  144,000... 

($6,000  yearly  beg.  Apr  1    1914) 

Sewer  Bonds. 
6s  '94     May  $92.000c...May  1  1924 
5s  '11      J-J       10,000c ...1941 

School    House    Bonds. 
4Hs'02  A-O  $30.000c...Oct    1  1922 
(Sub.  to  call  $5,000  5  yrs.  after  date, 

then  $5,000  annually) 
4;^s'07J-J     $35, 000c... Jan    11937 

5.s"'ll     .I-J     100. 000c Jan    1  1941 

5s  "14     J-J       60.000c. July  1  '20-'39 

Refunding  School  Bonds. 
4Hs'09    ...     $25.0000 -.---;r-- 

($1 ,000  due  each  year  on  Apr  1) 

Drainage  Bonds  (lax-exempt). 
5s  '10      A-O  $50,000c.--Oct    1  1940 

Park  Bonds  (tax-exempt) .  ^  ,„^^ 
5s  '11     J-J    $15.000c...Jan    1  1941 


MONROE  CO.  ROAD  DISTS. 

Aberdi:en  is  the  couutv  seat. 
5Hs'13  .J-D   $35.000 Apr   1  1938 

1st  Dist.  Road  Bonds  [Taz-Exem.) 
5s  '12     Jan    S.JO.OOOc   .    -Janl  1937 

4th  Dist.  Road  Bonds  (Tax-exempt) 
5s  '11     M-N$125,000c..May  1  1936 

5th  Dist.  Road  ISonds  {'Ini-exeinpt) 
5s  '12  July  $50,000c.July  1  '23-37 
Courtv  has  no  general  bonded  debt. 
Road  district  debt  Sept  '12  $300,000 
Assessed  val- f  Dist.  No.  1.. 1,000, 000 

nation    '12'l  Dist.  No.  4 -.3, 000, 000 

I  Dist.  No.  5.-     856,710 

Population  In  1910 35.178 

INT.  payable  at  Co.  Treas.  office  or 
Seaboard  Nat.  Bank,  N.  Y. 


NATCHEZ. 

Natchez    is    the    countv    seat    of 
Adams  County.   Popul'n '10,  11,791. 

School  Bonds. 
•■  July  $25.000 July  1  19S1 

N.  O.  &  N.  W.  RR.  Bonds. 
•s  May  $320,000. ...May  7  191» 

Refunding    Bonds. 
6s  '09     Sept  $47,500c-.Sept  15  1929 

Water  Works  and  Sewer  Bond 
58  May  $115,000   .May    7  1925 

BOND.  DEBT  Apr  1914. ..$507,500 
Assess,  val.  '13  (2-3  act.).. 6,830.016 
City  tax  (per  $1,000)   1913.    .$18  60 

INT.  payable  at  City  Treasury. 


NESHOBA  CO.  ROAD  DIST  NO.l. 

6s  '13      ...$100.000 1924-1938 

BOND.  DEBT  Oct  14  '14.  J.100,000 

A.ssess.  val. 1914 1.284.812 

Population  in  1914  (est.) 5,000 


NORTHERN   DRAINAGE   DIST. 

This  district  Is  In  Bolivar  County. 
6s  '10     Apr   $71, 000. -Apr  1   "IS-'Sl 

(Payable  $4,500  yearly.) 
TOTAL  DEBT  Apr  1914. ..$71,000 

INT.    payable   at    Bank   of    Com- 
merce &  Trust  Co..  Memphis. 


NOXUBEE  COUNTY. 

Macon  is  the  county  seat. 

Court-House  Bds.  (Subj.  to  call). 
5s  '00     Aug     $4,000 Aug  1  1920 

Jail  Bonds.  ,        „  .„„_ 

4i^s'07  Jan    $20,000 Jan    2  1927 

Court'Housc'Repair  Bonds. 
5s  '10     July  $12,500 July  1  1930 

Supervisors'  Dist.  No.  1  Bonds. 

5'As'lS  P-AJ$14,000..Aug   1   '24-37 

\    85.000 Aug  1  1938 

Supervisors'  Dist.  No.  2  Bonds. 

5>4s'12  M-S   ($7,000..Sopt  1  '2.3-'36 

\45,500 Sept  1   1937 

Supervisors'  Dist.  No.  3  Bonds. 
5}^S'12  J-J    ($14,000.. 
\111,000.. 
5Hs'13  F-A    /15.000.. 

\io,opo.. 
Supervisors'  Dist. 


July  1  •23-'36 
..July  1  1937 
Aug  1  •24-'33 
Aug  1  •34-'38 
No.  5  Bonds. 


5Ms'12M-SJ$14,000..Sept  2  '23-'36 

1    61,000 Sept  2  1937 

($9. 000. .Dec  1   '24-'26 

1,000 Dec   1  1927 

5)^s'13  J-D        2,500 Dec  1  1928 

3,000 Dec  1  1929 

2,000 Dec   1  1930 

Salem  Cons.  Sch.   Dist.  Bonds. 
6s  '14      F-A    ($1.300. .Aug  3     15-27 

\    2,200 Aug  3  1928 

Lynn  Creek  Cons.  School  Dist. 

($1,000. -Aug  3    15-19 

6s  '14      F-A   ■!    1,500.. Aug  3   '20-'24 

I    1,500. .Aug  3   '25-'26 

(    1,000 Aug  3  1927 

GEN.  BD.  DT.  Oct  1  '14.. .$36, 500 
Superv.  dist.  bonds  (add'l).. 394, 000 
School  district  bonds  (add'l).  10,500 
INT.  on  court-house  bonds  due 
1920  at  County  Treasurer's  office; 
jail  bonds,  Columbia  Trust  Co . ,N . Y.; 
court-house-repair  bonds.  Bankers 
Trust  Co.,  N.Y.,  Dist.  No.  1.  Cont. 
fc  Comm.  Tr.  &  Sav.  Bk.,  Chicago; 
Dist.  No.  2  and  Dist.  No.  5  bonds  of 
1913.  Nat.  Park  Bank,  N.  Y  .;   Dist. 
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NOXUBEE  COUNTY  (Con.) 
No.  .T,  Cont.  &  Comm.  Nat.  Bk., 
Chicago;  J>i.st.  No.  5  bonds  of  1912, 
Nat.  Hank  of  Commerce,  N.  Y.; 
Salem  Sch.  i:)ist.  bonds,  Marchants 
&  Farmers  Uk.,  Macon,  and  Lynn 
Creek  Sch.  Dist.  bonds  at  Bank  of 
Macon,  Macon. 


PANOLA  COUNTY, 

Balesvillo  is  the  county  seat. 
Court  House  Bonds. 

.8  __.     .$50.000--. 

Bridge  &  Rd.  (rta.  afl.May7  1&) 
5Ksl3  May  $50,000.  .-May  7  19."57 
BOND.  DKBT  Oct  1914-.  $100,000 
A.ssessed  valuation  1914  .-$0,600,000 
SUte&Co.taxQjer  $1,000)  '14. $20. 00 
Population  in  1910 31.274 


PEBBT  COUNTY. 

Mew  Ausrusta  Is  the  county  seat. 
A  portion  of  this  county  on  Jan.  6 
1908  was  taken  to  form  Forrest  Co.. 
the  latter  to  pay  67>i  %  of  the  court- 
house and  jail  and  the  bridge  bonded 
debt  given  below.     Pop'n  '1©,  7,685 

Court-Mouse  and  Jail   [ioiida. 
.8  ---     551,000 - 

Road  &  Highway  (Red.  beg.  '14) 
5s  '09     Mch  $24,000 Mch  1  1929 

School  District  Bonds. 
.8  -.-     $16,800 

Bridge   Bonds. 

.8  -  .        .?.34.000 

BOND.  DEBT  May  1  1914  $130,800 

Sinking  fund 13,509 

Assessed  valuation  1913--_6,292,160 
State&Co.tax(per   $1,000)'13-$18  00 


PIKE  COUNTY. 

Masrnolia  is  the  county  seat. 

Road  Bonds. 

6s  '13      A-O   $50,000 

(Due  serially  from  10  to  25  yrs.  incl.) 

5>is'13  A-O$150,000 

(Due  serially  from  10  to  25  yrs.  incl.) 

TOTAL  Db:BT (?) 

Population  of  county  in  1910--37,272 

QUITMAN  COUNTY. 

Marks  Is  the  county  seat. 

Court-House  and  Jail. 
-8  ---     $70,000 

Bridge  Bonds. 
-S  .--     $20,000- - 

Road  Bonds. 
-S  ---     $50,000 

Road  Dist.  No.  5  Bonds. 

-S  $25,000 

BOND.  DEBT  Oct  31  14-  $165,000 
Assessed  valuation  1914. .2, 863, 212 
Population  in  1910--- 11,593 

BIVEBSIDE  DBAINAGE  DIST. 

Drainage  Bonds. 

6s  '12    May  5357,750 1914-1932 

BOND.  DEBT  Oct  1  14.-  $382,500 
Assess,  val.  '14(34  act.) 1,850,000 

INT.  at  Continental  &  Commer- 
cial Nat.  Bank,  Chicago. 


SCOTT  CO.  BOAD  DIST.  NO.  1 

Forrest  is  the  county  seat. 
6s  '12     J-J     $50,000-. July  1  "ZS-'S? 
6s  '13      J-J      (25,000. -July  1   •27-'30 

125.000 July  1   1934 

TOT.  BD.  DT.  Oct  1914--  $100,000 

Assessed    valuation  -  _ 1 ,008 ,880 

Population  of  coimty  In  1910-. 16.723 
Popula.  of  district,   12  (est.)..   7,008 

SIMPSON  COUNTY. 

Mendenhall  is  the  county  seat. 
Court-House  &  Jail  Bonds. 

.8  .-.     $57.000 

Road  Bonds. 

5Hs'13  J-J     $40,000 July  1  1933 

BOND.  DEBT  Oct  1914..  $137,000 
Sinking  fund  Apr  1  1914..  14,057 
Ass'd  val.  1913  (M  act.).  .5,592,947 
State&Co.iax  (per  $1.000) '14. $17. 00 

Population  in  1910 17,201 

INT.  at  Chemical  Nat.  Bk.,  N.  Y. 


SUNFLOWEE  COUNTY. 

County  seat  is  Indianola.     Int.  at 
First  Nat.  Bank,  Chicago. 

Refunding  Bonds  (lax-exempt) . 
5s  J-J     $90, 000c. July  1  '23&'26 

Bridge  Bonds  (tax-exmnpl) . 
is  '07      A-O  $40,000 Oct    1  1932 

Bridge  &  Ref.  (tax-exempt) . 
4H8'06  J-J     $30.000c... July  1  1931 

Road  &  Bridge  (lax- exempt) . 
4^s'09  ...  $50, 000c... Sept  1  1921- 
6s  13  .J-D  50,000C-Dec  1  '24-'39 
BOND.  DEBT  Oct  1913... $210. OOO 
Total  assessed  val.  1911. .'S, 247, 886 
(Assessment  about  1-3  on  real  estati 
and  H  on  personal  properly.) 
State  &,  Co.  lax  (per  $1,000)'11$24.00 
Population  In  1910 28,787 

•  BxcluBlve   of   lilt,    valuation. 

SUNFLOWEE  DEAINAGE  DIST. 

6s  '12  M-N  .5.50.850  -May  1  •15-'32 
TOTAL  DEBT  Nov  1012  ...$63,000 
Actual    valuation    (est.) 675,000 


TALLAHATCHIE  COUNTY. 

Charleston  Is  the  county  scat. 

Supervisor'!!   Dist.   No.   I   Bonds. 

6s  '12      A-O   $25. 000c. .Oct  1   '22-'36 

/County  -.-$165,000 

BOND.  DEBT   Dist.  No.  1     25,000 

Oct.  7  1914-{Dist.  No.  2      25,000 

Dist.  No.  3      25,000 

iDists.  4&5.   100,000 

val.,  [County 7.006.745 

...\Dlst.  No.  1     565,043 

ln/C;ounty 20,078 

.-iDist.  No.  1         2,326 
INT.  on  district  bonds  at  Conti- 
nental &  Comm.  Nat.  Bk.,  Chicago. 


Assessed 
1913 

Population 
1910 


TALLAHATCHIE  DBAIN.  DIST. 

This  district  Is  in  Union  County. 
OrKanlzo<l  In  1912  under  the  general 
law,  commonly  known  as  the  Chan- 
cery Court  Act  (Chap.  39,  Code  of 
1906  as  amended).  This  Act  has 
been  upheld  by  the  Supremo  Cotirt  In 
several  ca-ses. 


6s  "13     May  $92, 500. .May  1  ■15-'33 
BOND.  DEBT  Mar  1  1914. .$93, 000 

Population  in  1914  (est.) 1,000 

INT.    payable    at    Hanover    Nat. 
Bank,  New  York. 


TUPELO. 

This  city  Is  In  Lee  County.  Bonds 
are  t^ax-free.     Pop'n    1910,   3,881. 

Separate  School  Bonds. 
5s  J-D    $25,000C-.- 1931 

Ref.  Light  (Red.  $100  yearly). 
5s  A-O  $14,4000    1920 

Refundiax  Sewer  &  Water  Bonds. 
5V^S         M-S   $59,200c 1928 

(Subject    to   call    $100    yearly.) 

Ref.  School  (Red.  $100  yearly). 
58  J-J     $24,4000     1925 

Light,  CityHall  &  Street  Bonds. 
5s  '11      M-N  $50, 000c... May  1  1931 

Improvement  Bonds, 

5s  '12      J-U    $50,000 June  1  1932 

TOTAL  DEBT  Apr  1914. .$222,600 

Water  debt  (Inclusive) 5;i,100 

Asse.ss.  val.  '13  (M  act.). ..2,371, 745 
City  tax  (per  $1,000)  '13 $11.00 

INT.  on  5s  of  1911  and  1912  and 
5Hs  at  Hanover  Nat.  Bank,  N.  Y.; 
others  at  Chase  Nat.  Bk.,N.  Y.  C. 


UNION  COUNTY. 

New  Albany  is  the  county  seat. 

Road  Dists.  Nos.  1,  2  &  3  Bonds. 
68  '11  Feb  $25,000.Peb  15  •28-'36 
Co.  bond,  debt  May  1 '14..     $65,000 

District  debt 50.000 

Assessed  valua-1  County 3,773,866 

tion,    1913.- /District.. .2,915,331 

INT.  at  Chase  Nat.  Bank,  N.  Y. 


VICKSBUBG. 

Vicksburg  is  the  county  seat  of 
Warren  Co.  Incorp.  Jan.  25  1825. 
Bonds  are  tax-exempt.  Commission 
government  has  been  adopted  by  this 
city. 

By  the  provisions  ot  its  charter  the 
city  Is  obliged  to  levy  a  tax  to  meet 
the  interest  on  Its  bonds  and  to  ap- 
ply any  surplus  of  the  sura  so  raised 
after  payment  of  interest  to  purchase 
of  bonds  at  or  below  par. 

Compromise  (Red.  $10,000  yrly.) 
5s  F-A  $326.300c--Feb   1    1928 

City  Hall. 
4Hs         ...     $32 ,000c...  Dec  1    1916 

L.  N.  O.  &  T.  RR.  Bond  Interest. 
5s  .--$100,OOOc...Jan  1  1916 

Funding  Bond*. 
5s  '06     ...  $107,OOOc...Jan  1 

Sewer  Bonds. 
4Ks'08  Dec$222,600C--.Dec   1  1926 

Water  Works  Construction. 
5s  '14  M-N$400,000 May  1  1934 

School  Bonds. 

5s  $3,000 Jan 

5s  49,000 Apr 

Street  Impt.  Bonds. 

5s  ...     $99,000 Aug  1  1932 

BOND.  DEBT  Oct  1  1914$1 ,339,300 

Other  indebtedness 137,500 

Assess,  val.  '14(2-3  act.)-ll  ,128,533 
Tax  rate  (per  $1,000)  1914.. .517.00 
Population  In  1910 20,814 

INT.  on  funding,  sewer,  city-hall- 
bldg.  and  street  bonds  at  Amer.  Ex- 
change Nat.  Bk.,  N.  Y.;  others  in 
Vicksburg  at  City  Treas.  office.  All 
coupons  tax-receivable. 


1926 


1  1917 
1  1933 


WABBEN  COUNTY. 

VIcUsDura  Is  tile  county  seat. 

Jail  (Red.  aft  5  ytars  frniii  issue). 
.)S  '06  .-.  $30,.)il0  -  ..Jue  6  1926 
OS  '08      --.  J,  1 00    -    -Dec    7  1928 

5s  '10      --.         2,700   ...Feb   7  1930 
5s  'U      Dec        1,500c. -.Dec    5  1931 

School  Bonds. 
3s  .--  $300 1928 

Road  (Gen'l)  (Red.  beg.  Oct.  7  '17) 
5s  '12      Oct    $50,000 Oct    7  1932 

§Road  and  Bridge  Bonds 


5s 

'06 

5s 

'08 

5s 

'08 

5s 

'08 

5s 

•09 

5s 

•09 

5s 

'09 

5s 

'10 

5s 

'11 

5s 

'11 

5s 

'U 

5a 

•11 

5s 

'12 

5s 

'12 

5s 

'12 

5s 

'12 

5s 

'13 

$6,500 

11,000-. 

12,500-. 

22,800-. 

16,500-. 

7,000-. 

6,500-. 

4,300-. 

2,100.. 

2,400.. 

4,100-. 

5,800-. 

2,600-. 

3,200.. 


..Oct 
.-Feb 


2  1926 
1   1928 


-.Nov  5 1928 
.-Dec   7  1928 


.Feb 
-Apr 
-Nov 


2  1929 
5  1929 

3  1929 
.Sept  5  1930 
.Apr  4  1931 
-Aug  8  1931 
-Sept  5  1931 
-Dec  5  1931 
.Feb  5  1932 
-Apr   2  193 


Oct 


3,000 July  1  1932 

2,200 Oct    7   1932 

4,500 Oct    6  1933 

(Subject  to  call  begin.  Oct.  6  1918.) 

Road,  Bridge  &  Culvert  Bds. 

5s  '14     A-O$lC0,000 Apr  6  1954 

(Subject  to  call  $20,000  in  5,  10  and 

15  years  and  $100,000  in  20  years 

afterdate.) 

Creek  Bonds. 

5s   '12         ..       54,400 Oct    7  1932 

TOT.  BD.  DT.  Apr  1914. .$512,800 

Floating  debt 40,000 

A,sses.sod  valuation 10,785,448 

Stale&Co.tax(per  $1,000)  '12. $16. 00 
Population  In  1910 .37,488 

§  Kod.  after  5  years  from  issue. 

INT.  at  County  Treas.  office. 


WASHINGTON  COUNTY. 

County  seat  Is  Greenville.     Bonds 
are  tax-exempt.    Popu.  1910,  48,933. 

Refunding  Bond*. 
5s  '11      -..$100,000 1941 

Railroad  Bon4(. 
5s  g         Feb    $100,000-. -Mch  6  1915 

Road  and  Bri4g»  Bond*. 
5s  08  J-D  $100, 000... Dec  1  193S 
BOND.  DEBT  Nov  1914  $300,000 
Total  a?.sessed  val.  1913-.10.i)43  187 
State  &  Co.tax(perjl,000)  '13. $15. 00 
Levee  tax  (per  $1,000)  1913..    lu.OO 


WEST  POINT. 

This  city  is  in  Clay  Co.     Charter 
received  1872.     Pop'n  1910,  4.864. 

City-Hall  Bonds. 
.S  $17.500 

Georgia  Pacific  RR.  Bonds. 
.S  $50.000.. 


General  School  Bonds. 

5s  '06      M-N$30.000 Nov  1  1936 

Negro'School  Bonds. 

.S  ...        $7,000 

Sewer  Bonds. 

.s  530,000 

Sidewalk  Bonds. 

-S  -..     $15.000 

Street  Bonds. 

.s  ---     $20.000 

BOND.  DEBT  Sept  30  '14  5169.500 
Assessed  val.  '13  (3  5  act.). 2, 064.000 
Total  Uirate  (per  $1.000)'13.$11.00 


WILKINSON  COUNTY. 

Wo(Klville  is  the  county  seat. 

Road  Bonds. 

5>;«sl3  .I-D    $12.000 Junel  1943 

BOND.  DEBT  May  1  1914  5101.872 

Assessed  valuation  1913 3,181.724 

State&Co.tax(per  $1,000)  *13.$14.50 
Population  in  1910... 18.075 


YAZOO  CITY. 

County  seat  ot  Yazoo  County. 
Coin  mission    uo,"'    (Icfeate.l   ocpt. 
1912.     Population  1910.  6.796. 


Blectric  Street  Railway  Bonds. 
5s  '06     J'ne  $49.300c.J'neH  '14-'26 

wicv  Hall  Bonds. 
53  '06  Sept    324  .300c. Sep  10  •14-'26 

Neero  Schooi    Bonds. 
6s  '08     July  $14,500C-July  15  '14-29 

-    S  ...        271,100 

School  Bonds 

-S  ...     $23,500 . 

BOND.  DEBT  Dec  1910..  $381,000 
Assessed  val.  (3i  act.)  '09. .4, 041, 251 
Total  tai(per  $1,000)  laoy  ...$17.00 

YAZoo-iynss.  delta  lev.  dis. 

Levee  Bond*  (t  ax  exempt) . 
6s    '97    J-J  $r>00,000e.    .July  1   1947 

(Subject  to  call  July  1  1917.) 
4s    '02    J-J  $224,000c---July  1   1952 

(Subject  to  call  July  1    1922.) 
4s     03    J-J  $230, 000c. -.Julv  1  1933 

(Subject  to  call  July  1  1918.) 
4s    '05    J-J  $500, 000c. -.Jan    1    1955 

(Subject  to  call  Jan.  1  1930.) 

Refunding   Bonds   (Tax  exempt) 

4Hs'0»  J  .(   »S25.000o.      Julv   I    1949 

BOND.  DEBT  May  5    14  $1,799,000 

Assessed  val.  '13  (3^  act.)  35.671.454 

Population  in  1912  tesi.) 200.000 

INT.  at  Planters  Bank,  Clarksdale 


'UD^IXONAL  STATEMENTS. 

In  the  table  t)elo.v  we  ulve  statistics  resardiag  minor  clvii  divisions  In  the 


State  of  Mississippi  whlnh  are  not  represented  amon?  the  foregoing. 


Vckerman  (T),  Choctaw  Co 

Attala  County 

Beaver  Dam  Drain.  Dist  . 

Helzonl,  Washington  County 
Calhoun  Co  Road  Dist  No  1. 
Canton  (C) ,  Madison  County 


Bonded  Floating 
Debt. 
$ 

-  62,500 

-  .50,000 
.V77,250 

65.0)0 
25,000 
87.500 


As.iessed  Tax  per 
Debt.      Valuation.     $1,000 
5  $  $ 

None      *511,000  *17.50 
None  *4,348,634    §20.50 


2.000 


727,272 

*2,762.776 

None  n. 844. 957 
§3,606.991 

4.i2,U0a 

;i, 300,000 


None 
25.000 


2,000       *700,000 

88.500     n, 069, 332 

361,769 


S900,000    /13.00 

(70.50,870       

§425.000       

/2.60i),U0U  /18.00 
700.00')   '13.00 


•12.50 
n4.00 


Carroll  County 60,000 

Centreville,  Wilkinson  County.  28,400 
Charleston  Separate  Sch.  Dist.  35,003 
Charleston  (T) , Tallahatchie  Co    40. (100 

Cleveland,   Bolivar  County 32.000 

Columbia  (C),  Marion  County 
Covington  Co    Koad  Dist    No  2  35,000 

Crystal  Springs  (T),  Copiah  Co.  49,000     

Ellisville  (C),  Jones  County...  48,500     

Eupora  (T),  Webster  Co 25,500    

Franklin  County 85.000       7,000 

Gloster,  Amite  County 44,000        None 

Greene  County... 51,400    t3,249,069 

Harrison  County 50,000     §7,238,978 

Hazlehurst,  Copiah  County...   83,500       2,800   •1.2(30,928 
Holly  Sprinsjs  (C),  Marshall  Co.  76,000        None       /900,0u0 

Holmes  County j/75,000    .      

Houston  (T),  Chickasaw  Co..   63,5(J0       2,200       *589,591 

Indianola  (T),  Sunflower  Co..   54,000     /1. 138,833 

Jasper  Co.  Superv.  Dist.  No.  5  25.000     8.30,000 

Jefferson  County 40,000        None    eS, 122,594 

Jefferson  Davis  County 60,000        None   e3, 174, 123 

Kosciusko,  Attala  County 55.000     §1,350,000 

Lamar  County 51,000 

Lowndes  Co.  Rd.  Dist.  No.  2  50,000 
Louisville  (T).  Winston  Co....  54.000 
aici^yomb  (C),  Holmes  County.  99,900 
Macon  (C),  Noxubee  County..   75,000 

Madison   c:ounty 87,000 

Maiiuolia,  Pil<c  County 62,400 

MontgomeryCo.Sup.D.No.l..|/40.000 
Mo-ss  Point  (C),  Jackson  Co..  39,900 
New  Albany  (C),  Union  Co 37,>j,)0 


/lO.OO 

TVi.m 

lY.OO 


♦10.00 

ne.oo 


None  /  5, 707, 858 

"2",obb    "toTs'boo 

1.704.251 

None  *982,835 
None  dl, 160,000 
None      §781,133 


*19.00 
/il.OO 

lU.OO 

2y,50 


Newton  Con  ity 


None 
None 


♦1.260,595 
§969.753 


§424.296 
♦1,450,000 

♦600' 666 
•1.006,901 


Newton   (C) 

Newton  Co.  Rd.  Di.st.  No.  4.//150.000 

(Js-k,i.  i^i^e  C.ju  i; .j.j.OOO 

'ixr.).-.|  iT>,  L:if;i.\ri;i,re  County. 115. 600 
Pascagoula  (C),  Jackson  Go..{/55,300 
I  o.itotoc  (C),  Pontotoc  Co...  40,000 
Port  Gibson  (C),  Claiborne  Co.   37,240 

Prentiss  County .HO.OOO 

Rankin  County 40,000    ^1,390,097 

Senatobia  (T),  Tate  County..  33,100        None       ♦702,000 

Sharkey  County 50,000     15,000  ♦2,403,448 

Shaw  (T),  Bolivar  County 34.000 

Shelby  (T).   Bolivar  County..   34.700 
Smith  Co.  Road  Dist.  No.  1-. 
Starkvillc  (T),  Oktibbeha  Co.. 

Summit  (T).  Pike  County 

Topashaw  Swamp  Land  Dist. 

Tunica  County 

Tupelo  Separate  Sch.  Dist....  1/25 .000 
Water  Valley (O.YalobushaCo.   8'.),500 

Wayne  County i/lOO.OOO 

Winona  (C),  Montgomery  Co.  /.t.ho:) 
Yalobusha  Co.  Rd.  Dist.  No.  2  40,000 
Yazoo  County 77,500 


11.75 
♦20.00 
d20.00 
§15.00 

*l"2"60 
10.00 


1  I     (71,001.359  al2.50 


1.000 
None 

None 
None 


3.000 


79,000 

74,000 
32,200 
42,500 
.50.000     rS, 033, 794 


None 
3 ,030 


/■500,000 
e430.000 
1,104,408 
1.019,988 
♦472,093 


§15.00 
♦17.50 

♦16".  20 
♦10.00 


♦27.50 
♦28.00 
/lO.OO 


♦14.00 
♦17.00 


None  /1, 396.552  /16.00 
None  ♦f.lflY.OOO  *14".56 


♦1.213.000 
968,077 


Popu- 
lation 
1910. 
1,398 


1,059 

"3"929 
23.139 

5,865 

"Y.834 
1,001 
2,029 

"T,343 

2,446 

896 

15,193 

1,480 

6,050 

34,658 

2,056 

2.192 

39,088 

1,400 

1,098 

18,498 

18,221 

12.860 

2,385 

11.741 

30.703 

1.181 

6,237 

2,024 

33.505 

1,823 

"  3',654 
2,032 
1,878 

■"§24 
2,014 
3,379 
1,277 
2.252 

16,931 

23,944 
1,275 

15,694 
871 
645 

"2"6ri8 
1,471 

"l8"646 

"4"77.5 

14,709 

2,512 


..     46,672 


(C)  City.  (T)  Town,  e  1909  figuras.  g  1910  figures.  §  1911  figures. 
/  1912  figures.  *  1913  figures,  t  1914  figures,  y  This  covers  merely  a 
recent  issue  of  bonds;  wo  are  not  Informed  as  to  what  is  total  debt. 


State  of  Louisiana. 

ITS 

DEBT,   RESOURCES.  ETC. 

Orgunized  as  a  Territory  (Act  Mch.  26  lS04a)--Oct    1  1S04 

\(imitted  as  a  Stat(^  (Act  Feb.  20  1811) April  30  1812 

Potul  area  of  Stale  (square  miles) 4S,7'20 

Stale   Capital Baton    Rouge 

Gov.   (term  e.\p.  M   Mon.   May    1916) Luther  E.  Hall 

Sec.  of  State  (term  exp.  3d  x\Iou.  May  191G)-Alviu  E.  Hebert 
Treasurer  (rerni  exp.  3d  Mou.  May  191tJ)_Le  Doux  E.Smith 
.\ud.of  Public  Accls.  (term  exp.  May  1910).  .Paul  Capdevielle 

a  Further  provision  for  the  Government  of  the  Territory,  then  known 
as  the  Territory  of  Orleans,  was  made  by  the  Act  of  March  2  1805,  the 
duration  of  the  Act  of  March  26  1804  having  orlglualy  been  confined  to  the 

Serlod  of  one  year  from  Oct.  1  1804,  "and  to  the  end  of  the  next  session  of 
oneress  which  may  happen  thereafter." 

LEGISLATURE  meets  biennially  In  even  years  on  the  second  Monday  In 
May,  and  sessions  are  limited  to  60  days. 

HISTORY  OF  DEIir. — For  early  history  of  the  State  debt  of  Louisi- 
ana see   'State  and  City"  Supplement  of  .\prll  1894,  pages  171  and  172 

Debt  on  which  the  State  Is  paying  Interest  Is  as  follows: 

Refunding:  Bonds. 
4V4sg'14  F-A$10, 991, 500c  Augr  15-64 
(State  reserves  right  to  call  bonds  at 

104  and  int.  beg.  with  longest  ma- 
turity.) „  ... 

•  Issued  for  the  purpose  of  constructing  wharves,  sheds,  roadways  and 
other  Improvements  necessary  for  shipping  facilities  In  the  Port  ot  New 
Orleans, 

INTEREST  on  Port  Commission  bonds  payable  at  State  Treasury  or 
at  fiscal  agency  in  New  York  City. 


♦Louisiana  Port  Commiss.  Bds. 

Ssg'lO   J-J   $3, 500, 000c     - 

(Not  less  than  J  100,000  due  yearly 

beginning  July  1    1924.) 
5sg'14  A-O  $3,000,000cApr  1  '20-'54 


Nov.,  19 14.  J 


LOUISIANA-CITIES  AND  TOWNS. 


193 


TOTAL    DEBT.— The   subjoined   statement   shows   Louisiana's    total 
bonded  debt  on  Oct.  1  1914: 
Total  bonded  debt  bearing  interest  (incl.  Port  Commission  bds.)$17,491, 500 

Floating  Debt  Oct.  1914 — 
Baby  bonds  (3s)  and   certlflcates    (Act   of   1880),  exclusive  of 

coupons    910,728 

Floating  debt,  warrant  and  Interest  account 344,040 

In  September  1889  It  was  discovered  that  a  number  of  bonds  had  beep 
fraudulently  Issued.  Part  of  these  were  subsequently  recovered,  but  S.'i08,- 
600  consols  so  Issued  ($303,500  being  consols  of  1874  and  55.000  Constitu- 
tional bonds)  are  stUl  outstanding.  The  State  considers  them  "null  ano 
void,"  and  they  are  therefore  not  Included  In  the  amount  outstandinf;  above 
There  are  also  $421,935  (estimated)  fraudulently  Issued  baby  bonds  out 
standing. 

There  are,  moreover,  old  bonds  not  recognized,  and  hence  not  fundable, 
•mounting  to  $3,953,000.  These  Include  New  Orleans  Mobile  &  Texas  8% 
bonds,  endorsed,  $875,000;  8%  State  bonds  Issued  to  said  road,  $2,500,000, 
8%  bonds  Issued  to  the  N.  O.  Mobile  &  Chattanooga  RR.,  $70,0()();  7.30% 
bonds  Issued  to  the  Mississippi  &  Mexican  Gulf  Ship  Canal  Co.,  $260,000, ice 

The  baby  bonds  In  the  table  above  were  due  In  1880.  They  were  Issued 
to  fund  certain  obligations  of  charitable  Institutions,  and  only  the  unpaid 
taxes  due  the  State  prior  to  1879  were  pledged  for  their  payment.  A  portion 
of  this  revenue,  however,  was  diverted  and  an  Act  was  passed  In  1884  pro- 
Tldlng  that  In  the  discretion  of  the  Board  of  Liquidation  any  surplus  to 
the  credit  of  the  general  fund  might  be  used  In  retiring  these  bonds  at  not 
more  than  50  cents  on  the  dollar  of  their  face  value,  Including  any  and  ali 
overdue  Interest.  See  "Chronicle,"  V.  68,  p.  987.  There  has  been  no  lltl 
ration  on  the  matter  since  the  Act  of  1894,  under  which  holders  of  $364,295 
bonds  have  disposed  of  same  to  the  State  at  an  average  price  of  41.25  cents 
on  the  dollar.  In  recent  years  the  State  has  not  offered  to  make  any  fur- 
ther purchases  of  these  bonds.  V.  80,  p.  1382.  See  V.  90,  p.  1376, 
V.  94,  p.  1263. 

ASSESSED  VALUATION. — The  assessed  valuation  Is  estimated  at- 
about  60%  of  the  actual  value.  The  State  tax  (per  $1,000)  for  1912  was 
$5.45: 

Total  Assessed  I  Total  Assessed  I  Total  Assesse6 

Years.  Valuation.    I  Years.  Valuation.    \  Years.  Valuation. 

1913 $581,063,25311904 $351,018,94111895 $249,621,419 

1912 550,517,808   1903. 336,118,34811890 234,350,791 

1911 544,820,340(1902 315,585.46811885 212,725,584 

1910 527,773,95011901 301  215,222  1 1880 177,096,456 

1908 523.8<J0,478I1900 276,659,40711870 253,371,890 

1906 459.273.821 1 1899 267,723,572  1 1860 435,787,265 

1905. 396,821.1571  I 

DEBT  LIMITATIONS,  STATE  AND  MUNICIPAL.— The  Municipal 
debt  limitations  under  the  constitution  adopted  Nov.  22  1913  are  con- 
taned  in  Article  281,  which  is  similar  to  Article  281  of  the  constitution  of 
1898,  discu-ssed  in  the  "State  and  City"  Supplement  for  Oct.  1898.  The 
limitation  for  municipalitias  is  10%  upon  the  assessed  value  of  the  property 
of  the  municipal  corporation,  parish  or  drainage  district.  This  does  not 
apply  to  the  City  of  New  Orleans,  as  to  which  there  are  special  pro\'isions 
(Articles  309,  320  and  323).  We  have  not  space  to  set  forth  the  numerous 
provisions  of  the  constitution  concerning  municipal  debt  and  taxation. 

The  Port  of  New  Orleans  bonds  (referred  to  in  Article  321  of  the  consti- 
tution) have  all  been  placed  and  are  given  in  the  tabic  of  State  debt.  These 
bonds  are  considered  to  be  obligations  of  the  State.  See  "Chronicle," 
April  4  1914,  page  1101. 

At  the  general  election  on  Nov.  3  1914  an  amendment  was  adopted  per- 
mitting the  sale  of  drainage  bonds  at  90%  of  par.  V.  99,  p.  1238  and  1471). 
At  the  same  election  $2,000,000  5%  bonds  were  authorized  to  be  issued  by 
Orleans  Parish  and  to  be  styled  "Public  School  Bonds,  City  of  New  Or- 
leans and  Parish  of  Orleans." 

TAXATION  OF  MUNICIPAL  BONDS. — There  Is  no  law,  the  Depart- 
ment of  State  advised  us,Ian.  2  1912,  covering  the  taxation  of  notes  or  bonds 
of  the  State  and  Its  municipalities;  hence  they  are  considered  non-taxable 
The  courts  have  decided  that  the  State  as  a  sovereign  has  no  right  to  tax  Its 
own  bonds,  ^^  „.„.toa; 

LEGAL  INVESTMENTS  FOR  SAVINGS  BANKS.— On  Oct.  22  1913 
the  Attorney-General  of  New  York  State  rendered  an  opinion  holding  that 
bonds  of  the  State  of  Louisiana  are  legal  investments  for  New  York  State 
savings  banks.  See  item  under  New  York  State  in  V.  97,  p.  1227  and  1444; 
also  item  under  Louisiana  In  V.  97,  p.  1367. 

MUNICIPAL  BONDS  AS  SECURITY  FOR  POSTAL  SAVINGS 
BANKS. — Regulations  eliminating  special  assessment  bonds  [as  security 
for  deposits  held  not  to  apply  to  bonds  supported  >by  a  general  tax  limited 
in  amount.     See  item  under  Shreveport,  La.,  in  V.  98,  p.  1179. 

FIXING  THE  SITUS  FOR  TAXATION  OF  MORTQAQES  AT  THE 
DOMICILE  OF  HOLDER. — The  Legislature  passed  an  Act  !n  1908  which 
was  approved  July  3  1908,  whereby  It  Is  sought  to  prevent  double  taxation 
by  making  mortgage  paper  and  other  evidence  of  Indebtedness  taxable 
only  at  the  situs  of  the  owner  and  holder  thereof.     V.  87,  p.  1110. 

REAL  ESTATE  MORTQAQES,  ETC. — An  amendment  adopted  in'  Nov. 
1908  provides  for  the  exemption  from  taxation,  under  prescribed  conditions, 
of  loans  made  upon  mortgages  of  real  estate  and  the  notes  evidencing  such  loans, 
and  loans  made  by  ILfe.insurance  companies.     V.  87,  p.  1434. ._jj 

s?  SUPREME  COURT  DECIDES  DR AIN AQE  "  BOND  CASEsI^The 
Louisiana  Supreme  Court  on  Feb.  26  1912  and  April  22  1912  rendered  deci- 
sions which  are  considered  of  great  benefit  to  drainage  and_reolamatlon 
projects  In  this  State.     V.  94,  p.  644,  1200  and  1519. 


POPULATION. — 

1910 1,656,388 

1900 1,381,625 

1890 1,118,587 

1880 939,946 


1830 215,739 

1820 152,923 

1810 76,556 


1870 726,915 

1860 ..708,002 

1850 517,762 

1840 352,411 

The  proportion  of  the  colored  population  was  50.32%  In  1890,  against 
51.46%  in  1880,  47.2%  In  1900  and  43.1%  In  1910.  In  number,  blacks  were 
713,874  In  1910,  650,804  In  1900,  562,893  In  1890,  483,655  In  1880.  364,210 
n  1870.  350,373  In  1860,  262.271  in  1850. 


CITIES.  COUNTIES  AND  TOWNS  IN  THE 

STATE  OP  LOUISIANA. 


^..a  ~'i  .     issii 


For  reports  not  given  in  alphabetical  order  among  the  following,  see  "Addi- 
tional Statements"  at  end  of  this  State. 


ALEXANDBIA. 

This  city  is  In  Rapides  Parish. 
Commission  government  adopted 
Jan.  14  1913.     Pop'n  1910,  11,213. 

$73,000 .Tuly  1  1940 

55,000 May  1  1947 

32,000 .July  1 

40.000 Oct    1 

...       40,000 Oct    1 

DEBT  Apr  1  1914. $240, 000 

Floating  debt 95,000 

Sinking  fund 25,000 

Assess,  val.  '13  (1-5  act.). .3, 000, 000 
City  tax  rate(per  $1,000)  '13. $15. 00 
All    bonds    redeemable    after    20 
years  from  issue. 

INT.  on  bonds  at  U.  S.  Mtge.  & 
Trust  Co.,  New  York. 


5s  '00 
OS  "07 
53  '08 
5s  '09 
5s  '13 
BOND. 


1948 
1949 
1953 


ALEXANDRIA  SCHOOL  DIST. 
Building  Bonds. 

•14     Mar  $125,000.Mar  15 '18-40 


BOND.  DEBT  Apr  1914.  $150,000 
Assessed  valuation  1913..  3,739,870 
Real  value  (est.) 10,000,000 

INT.  at  District  Treasurer's  office. 


ATCHAFALAYA   BASIN  LEYEE 
DISTKICT. 

This  district  Is  composed  of  the 
parishes  and  parts  of  parishes  as  fol- 
lows: Ascension,  Assumption,  Iberia, 
Iberville,  Lafourche,  Polnte  Coupee, 
St.  Mary,  Terrebonne  and  West  Ba- 
ton Rouge.     Bonds  are  tax-exempt. 

Ref.  Constr.  (Red.  beg.  in  '39). 
S<!  "99      M-SSK50  (MKJc        Sept  1    I '.140 
BOND.  DEBT  May  1914--$850,000 
Assessed.val.'12  (3-5  act.). 25. 147, 051 
Tax  rate  per  acre  1913 2  cents 

In  addition  to  levee  taxes,  District 
receives  annually  $56,956.96  from  the 
acreage  tax  of  2  }4  cents  per  acre. 

INT    at  New  Orleans  Nat    B^^k 


BATON  BOUGE. 

Capital  of  the  State  and  parish  seat 
of  East  Baton  Rouge  Parish.  Inc. 
1818. 

Commission  government  approved 
May  13  1913.     Popn  1910,  14,897. 

I'ermanenl  Impruv't  tiunds. 
4s  '05      J-J  $203, OOOc.  .  .July   1   1945 
(Subject   to  call  after  .luly   1    1915.) 

Paving  Bonds  (serial). 
4Hs'14  ...    $90,000 Jan    1  1964 

Penitentiary  Site  Bonds  (serial). 
4Ks'14  ...    $35,000 Jan    1  1964 

Sewer  Bonds  (serial). 
4i4s'14  ...    $38.000 Jan    1  1964 

Negro  School  Bonds  (serial). 
4}4s'U  ...    $20,000 Jan    1  1964 

Public  Abattoir  Bonds  (serial). 
4Ks'14  ...    $12,000 Jan    1  1964 

Drainage  Bonds  (serial). 
4Ks'14  ...    $20,000 Jan    1  1964 

Charity  Hospital  Bonds  (serial). 

4>^s'14  ...    $10,000 Jan    1  1964 

4s  ■»!»      J-J        31. OOOc... Jan     1   1939 
BOND.  DEBT  Dec  1913.. .$234,000 

SInkingfund 27,865 

Assessed  val.  '13  (3-5  act.). 6, 474 ,000 
Total  tax  rate(per  $1.000)'13. $10.00 


BOSSIER  LEVEE  DISTRICT. 

This  district  Is  composed  of  part  of 
Bossier  Parish.  Pop.  "04  (est.), 5,000. 
6s  '92      M-N  $199,900C-.Nov   1   1922 

(Subject  to  call  after  Nov  1  1912.) 
5s  '04     A-O  $50.0000. -.Oct    1  1954 

(Subject  to  call  after  Oct.  1  1914.) 

5s  '08      M-N  $62 .700 

BOND.  DEBT  Mar  1  1914. $312, 600 

Total  assessed  val.  1910.  ..1,762,570 

Levee  tax  (per  $1,000)  1910 ..$10.00 

INT.  at  Nat.  Bank  of  New  Orleans. 


BOSSIER  PARISH. 

Benton  is  the  parish  seat. 

Road  Dist.  No.  1  Bonds. 
5s  '13     M-S  $170,625c.Sept  1  '15-53 
BOND.  DEBT  Oct  1914..  $175,000 

Assessed  valuation  1912 2,370,000 

Population  in  1910... ..21,738 

INT .  at  Seaboard  Nat .Bk.  ,N  .Y.C . 


CADDO  LEVEE  DISTRICT. 

This  district  (P.  O.  Shreveport)  Is 
composed  of  part  of  the  Parish  of 
Caddo.     All  bonds  tax-exempt. 
53  '01      J-J  $100,()00c-.-Jan     1  1951 

(Sublect  to  call  after  Jan  1   1941.) 
BOND.  DEBT  Oct  1914-.  $100,000 
Assessed  val.  '13  (2-5  act.). 1.088, 924 
State  &  parish  tax  (per  M)  '13  $19.75 
Levee  tax  1913   per  $1.000...    10.00 

INTEREST  payable  at  HIbemla 
Bank  &  Trust  Co.,  New  Orleans. 


CALCASIEU  PARISH. 

Lake  Charles  is  the  parish  seat. 
Since  1910  part  of  parish  has  been 
taken  to  form  Beauregard,  Allen  and 
Jeff  Davis  parishes. 

Road  and  Bridge  Bonds. 
5s  '14     Feb   $900,000_Feb   1   '15-'39 
TOT.  BD.  DT.  Feb  1914.     $900,000 
Assessed  valuation  1913.. 21,914, 260 

Real  value  (est). 65,000,000 

Population  in  1910..: 62,767 

Population  in  1913  (est) 32,460 

INT.  at  Continental  &  Commercia 
Trust  &  Sav.  Bank,  Chicago,  orl 
First  Nat.  Bank,  N.  Y. 


COULEE  DE  JON  DRAINAGE 

DIST.  (P-.  O.  Kaplan). 

A  district  in  Vermilion  Parish. 

Drainage  Bonds. 

5s  '12     J-J     $32,500 1919-1927 

TOTAL  DEBT  Oct  2  '14. ..$32,500 
Sinking  fund  Mar  31  1914.  3,500 
Assessed  valuation  (est.)  '13.400,000 
Real  value  (est.) 1,600,000 

INT.  at  Bank  of  Kaplan.  Kaplan. 


COVINGTON. 

This  town  is  In  St.Tammany Parish. 
School  Bonds. 

s  '12      ...     $28,000.. 

5s  '13     M-S    35,000. .Mar  1  '15-'33 

TOTAL  DEBT (?) 

Population  in  1910. 2,600 

CROWLEY. 

This  city  Is  In  Acadia  Parish.  Inc. 
Dec.  7  1903.  Pop'n  1910,  5.099. 
-S  '12       .--     $33,000 

Sewer   Bonds. 
5g  $40.063c-Dec    1  ■14-'40 

Water  Works  Bonds. 
5s  $15,886c.Dec    1  •14-'40 

School  Bonds. 

5s  $23.825c.Dec    1  •14-'40 

City  bonded  debt  Mch  1912-$102,000 
Assessed  val.  '10  (H  act.). 2,072, 190 
Total  tax  (per  $1,000)  1910. ..$14.00 

INT.  at  Bank  of  Commerce,  N.  Y. 

CROWLEY-SIXTH  WARD    AND 
DRAINAGE  DISTRICT. 

A  district  In  Acadia  Parish. 

5s  '10      J-J   §$G9,0a0c 1914-1941 

(Subiect  to  call  after  1930) 
5s  '12     J-J     $50, OOOc. Nov  1  •13-'43 
BOND.  DEBT  Oct  17    14.  $119,000 
Assessed  valuation  1913 — 2,100.195 

§INT.  at  Central  Tr.  Co.,  Chic; 
others  at  Cont.  &  Comm.  Nat.  Bk., 
Chic. 

E.  BATON  ROUGE  PARISH  SCH. 

DIS.  NO.  1.  P-  O.  Baton  Rouge. 
5s  '12  F-A  $61.334r-Feb  1  '15-'22 
BOND.  DEBT  Marl '13.  $69,000 
Assessed  valuation  1912. ..0,149, 542 
Actual  valuation  (est.). -.11, 000, 000 
Population  in  1910 14,897 

INT.  at  Nat.  Bk.  of  Coram.,  N.  Y. 


dla,  East  Carroll,  Madison  and  Ten- 
sas.    Bonds  are  ta.\-exenipt. 
5s  '04     J-J  *S<i9.i.00c...Jan    1  1954 
53  '00      J-J  *256,000c.--JuIy  1  1950 

•is  '02      J-J  ♦175.000c Ian     1   1952 

5s  '12  A-O  *250.000c..Oct  15  1962 
BOND.  DEBT  Nov  5  '14  $930,000 
Total  assessed  val.  1914 -.12,74.'».848 
Tax  rate  (per  $1,000)  1913-.. 57. 00 
*  Red.  after  40  years  from  issue. 

INT.  at  New  Orleans  Nat.  Bank. 


GUEYDAN  DRAIN-AGE  DIST. 

A  district  in  Vermilion  Parish. 

5s  '12      $52,000... 1938 

($2,000  annually) 
BOND.  DEBT  Oct  1  1914     $52,000 

Sinking  fund  April  1914 3,474 

Assessed  val.  1914 1,250,000 

INT.  at  Commercial  &  Oermanla 
Trust  &  Sav.  Bank,  New  Orleans. 


HOMER. 

This  town  Is  In  Claiborne  Parish. 

Water  Bonds  (Red.  beg.  in  1930). 
5s  '10  J-J  $40. OOOc. ..Jan  1  1950 
TOTAL  BONDED  DEBT.         (?) 

Assessed  valuation  1910 $600,200 

Population  In  1910 1,855 

INT.  at  Town  Trcas.  office  or  at 
Hanover  Nat.  Bank,  N.  Y.  City. 


JACKSON  PARISH. 

Jonesboro  is  the  parish  seat. 
Court-House  &  Jail  Bonds. 
5s  '12     Feb  $65, OOOc    

(Part  due  each  year  for  10  years  ) 
BOND.  DEBT  Oct  2  1914     $05,000 

Assessed  valuation  1913 2,847,484 

State&parlsh  tax(per  $1,000)  13. $15 

Population  in  1910 13,818 

INT.  payable  in  N.  Y.  or  Chicago. 


JEFFERSON       PARISH       ROAD 
DISTS. 

Gretna  is  the  county  seat. 

Road  District  No.  1  Bonds. 
.s  ...5100,000 

Road  District  No.  2  Bonds. 
.S.  ...$100,000 

Total  road  debt  Oct  20  '14.  $200,000 

Assessed  val-(Dist.  No.  1.. 1,570,461 

nation  ...IDist.No.  2.-1,954,021 


JEFFERSON  PAR.  DRAIN.  DISTS 

Drainage  District  No.  2  Bonds. 
-S  ---     $30,000 

Drainage  District  No.  3  Bonds. 
-S  .._  $152,500 

Drainage  District  No.  4  Bonds. 

5s  '13      F-A$112,000 1918-1953 

Total  drain  debt  Oct  20   14. $294, 500 
Assessed  val-/ Dist.  No.  2-.  655,450 

ation iDist.  No.  3..      (?) 

IDist.  No.  4-.       (?) 


JEFFERSON    &    PLAQUEMINES 
PARISHES    DRAINAGE    DIST. 

Drainage-Improvement    Bonds. 
5s  '13      F-A$231.500..Aug  1   '17-'52 
BOND.  DEBT  Oct  20  '14.  $231,500 
Assess,  val.  1913 2,994,832 

INT.    at    Whitney    Central    Nat. 
Bank,  New  Orleans. 


JENNINGS. 

This  town  Is  In  Calcasieu  Parish. 

Water-Works  Bonds. 
5s  .--     $19,500 

Sewer   Bonds. 
5s  ...     $11,700 

Building  Bonds. 
5s  ...       $7,800 

School  Bonds. 

5s  --.     $40,000 

BOND.  DEBT  Oct  1  1914.     $79,000 

Assessed  valuation  1913 967,830 

Total  tax  (per  $1,000)  1913. .$24.00 
Population  in  1910. 3,925 

INT.  on  school  bonds  at  U.  S. 
Mtge.  &  Tr.  Co.,  N.  Y.;  on  others  at 
First  Nat.  Bank,  Chicago. 


LA  FAYETTE. 

This  place  Is  In  La  Fayette  Parish. 
Commission  government  adopted. 

Lt.  &  Water  Ctfs.  (Tax  exemjH) . 
5s  '11  A-O  5,51, 000. -Oct  1  '15-'31 
TOTAL  DEBT  Dec  1913. .$127,000 
Assessed  valuation  1913.  -  .2,600,000 
Total  tax  (per  SI. 000)  1911  .-.$18.00 
Population  In  1910 6,392 


LAFOURCHE  BASIN  LEVEE  DIS. 

This  district  (P.  O.  Gretna)  com- 
prises portions  of  the  following  par- 
ishes: Ascension,  Assumption,  St. 
James,  St.  John  the  Baptist,  St. 
Charles,  Jefferson,  Plaquemines  and 
Lafourche. 

Redemption  (Red.  Jan.  1  1944). 

OS  '04  .1  .J  Sooil.ijodc  .Jan  I  1954 
BOND.  DEBT  Mar  1  1914. $500, 000 
Levee  tax  rate  (per  $1,000)'12  10.00 
INTEREST  payable  at  Whitney- 
Central  Nat.  Bank,  New  Orleans. 


LAKE  BORGNE  LEVEE  DIST. 

5s  '02      J-D    $100,000 1952-1962 

BOND.  DEBT  Mar  1  1914-$100,000 

Assess,  val.  1913 6.250.000 

Levee  rate  (per  $1 ,000)  1913. .$10. 00 

INTEREST  at  Baton  Rouge. 


FIFTH  LOUISIANA  LEVEE  DIS. 

This  district    (P.   O.  Tallulah)    Is ! 
>'s*'v*  «i       e  D     I     PS     t  C  acor- 1 


LAKE  CHARLES. 

This  city  is  in  Calcasieu  Parish. 
Commission  government  adopted 
Dec.  17  1912.     Pop'n  1910,  11,449. 
Fire-Station  Bonds. 

f   $9, OOOc Jan  1  1915-'32 

5sg'10  \  ($1,000  pay.  every  even  yr.) 

Jan    I    14,000c Jan  1  1934-'46 

U$2,000  pay.  every  even  yr.) 
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[Vol.  xcek. 


5sg'10 
U  Jan 


LAK£   CHARLES    (.Concluded)— 
City-Hall  Bunds. 

I$4.0U0c Jan  1  191;j-'18 

($2,000  pay.  every  even  yr.) 

12.000c Jan  1  1920-'20 

($3,000  pay.  every  even  yr.) 

{   8,000c Jan  1  1028-  30 

($4,000  payable  each  year.) 

5,000c Jan  1  1932 

142.000c Jan  1  1934-'46 

U$6.000  pay.  every  even  yr.) 
School  Bunds. 

5s  '12      F-A  $136,112 1914-1048 

§  Paving  Bonds. 
5s  B '12  Jan    $97.0.i9c.Jan  1   '14-'46 
("■J  (Part  due  each  year) 

5s  "12     J.in  .$100. 000c 

(Part  due  each  year) 
TOT.  HD.  1)T.  Oct  15  '14.  $332,000 

Assessed  valuation  1914 4,989.580 

Tax  rate  (per  $1,000)  1913. ..$28.00 
§  INT.  at  CMty  Treasurer's  office; 
others  at  Inter-State  Tr.  &  Bis.  Co., 
New  Orleans. 


LAKE    CHARLES    FIRST    SEW- 
ERAGE DISTRICT. 

A  district  In  Calcasieu  Parish. 
5s  '11     A-O$116,000c..Apr  1  'IS-M? 

.s  ...      30.000 

.s  ...         5,000 

TOT.  BD.  DT.  Oct  31  '14.  $151,000 

Assessed  valuation  1914 3,465,910 

INT.  at  Nat.  City  Bank,  N.  Y.,  or 
at  Dist.  Treasurer's  office. 


MONROE. 

County  seat  of  Ouachita  Parish. 
Inc.  May  4  1871.  Pop.  1910,  10,209. 

General    Improvement  Bonds. 
."is  J    I)    4125,5000 lO.-iH 

(Varl(J)u^  amounts  due  yearlvJ'ne  1; 
all  sulilcct  to  call  June  1   1924.) 
BOND.  DEBT  Apr  1  1914. $125,500 

Assessment  debt 9,985 

Floating    debt 10,000 

Sinking  fund. 68,826 

Assess,  val.  '13  (1-3  act.). .5, 649,500 
Total  tax  (per  $1,000)  1913... $16. 00 

INT.  at  U.  S.  Mtg-e.  &  Tr.  Co.,N.Y 


Jr., 


NEW  ORLEANS.      T.    Wolfe 

Sec'y  Board  of  Liquidation. 

New  Orleans  Is  co-extenslve  with 
the  parish  of  Orleans.  It  was  Incor 
porated  July  1  1852.  Commission 
form  of  Kovernment  adopted  Au?.  28 
1912.  V.  95.  p.  6.34.  An  amend- 
ment to  the  Louisiana  constitution 
authorizing  the  city  to  refund  Its  debt 
at  a  lower  rate  of  Interest  was  adopted 
In  1892,  and  the  city  has  Issued  4% 
50-yr.  bonds  to  the  amount  of  $10,- 
000,000,  thus  enabling  It  to  pay  all 
Its  maturing  loans  and  all  those  upon 
which  It  had  option.  The  amend- 
ment provides  that  the  Interest  tax 
collected  In  excess  of  requirements 
shall  be  divided  between  city  schools 
and  city  Improvements.  The  new 
Louisiana  constitution.  In  eflect  May 
12  1898,  confirmed  these  arrange- 
ments. 

On  June  6  1899  the  city  voted  a 
special  tax  of  2  mills  for  water,  sewer 
and  drainage  purposes.  Intended  to 
provide  for  an  Issue  of  from  12  to  16 
million  bonds.  As  this  required  an 
amendment  to  the  State  constitu- 
tion, the  Legislature,  In  special  ses- 
sion, passed  a  bill  for  Its  submission 
to  a  vote  of  the  people  of  the  State. 
At  this  election  the  amendment  was 
approved  and  $12,000,000  of  the 
bonds  were  awarded  In  Dec.  1900 
(V.  71,  p.  1283).  to  be  Issued  from 
time  to  time  as  the  Improvement  pro- 
gressed. The  whole  amount  Is  out. 
In  March  1903  the  validity  of  this 
Act  was  tested  In  the  Civil  District 
Court  and  affirmed.  V.  76,  p.  770. 
The  case  was  taken  to  the  State  Su- 
p*-eme  Court  and  the  validity  of  the 
Act  was  again  upheld.  V.  76,  p. 
989.  At  the  Nov.  1906  election  two 
amendments  to  the  State  constitu- 
tion In  relation  to  the  City  of  New 
Orleans  were  ratified  by  the  voters; 
one  of  these  authorized  the  city  to 
Issue  $8,000,000  sewer  bonds  and  the 
other  $200,000  teachers'  salary  bonds 
V.  83.  p.  1.306.  and  V.  87.  p.  1110. 
1434  and  1556.  $1.000.00()  of  the 
sewer  bonds  were  sold  on  May  21 
1909  (V.  88.  p.  1388)  and  the  re- 
mainder ($7,000,000)  were  sold  on 
Mays  1911.  V.  92.  p.  1331.  Of  the 
teachers'  salary  bonds,  only  $198,000 
were  Issued. 

Constitutional  Bonds. 
43'92     J-J$10,000,000c&rJuIyl  1942 

Floating  Debt  Bonds. 
48  '08     A-O  $218,000. -.Oct  1   1048 

Gold  Bonds,   O.S.&Q.S. 
78    72     Q-J    $117,000. .. July  1  1022 

Scwer  Bonds  (Tax-Kxempt) . 
4s    07     J-J  $8, 000,000c-. Jan  1  1042 
(Subject  to  call  after  Jan  1  1028) 

Premium  Bonds. 
53*75     J-J$2,201.200 As  drawn 

Water  and  Sewer.      {Sec  (ibove.) 

4s  '00      J-J$12,000,OOOC.July   1   1950 

(Subject  to  call  July  1   11)42.) 

Court-House  Bonds. 
5s'05Jc&J    $727,OOOC.-.Jan    11055 

Teachers'   Salary  Bonds. 
43  '07     J-J     $198, 000c. -.Jan  1  1027 
(Subject   to  call  after  Jan   1    1017.) 

Public  Belt  RK.  Bonds. 
5s  J-J   $.100,000- -July  1   •56-'50 

(Part  due  each   year  but  bonds  are 

subject  to  call  July  I  lO.TO.) 

INTERESr  Is  payable  at  City 
Hall  by  Board  of  Liquidation  of  City 
Debt,  and  at  the  fiscal  agency  of  the 
Board  In  New  Orleans  and  In  New 
■York  by  WInslow,  Lanier  &  Co. 

TOTAL  DEBT.— 

./nil/  1  1914.   Jul!/  1  1013. 
Tot.  bd.  dt.s:«,461.200  .•>33.646.()()0 

In  addition  to  the  figures  of  total 
debt  given  above,  there  are  out- 
standing $300,000  5%  public  belt 
railroad  bonds.  Thaso  bonds  are 
not  handled  by  the  Board  of  Liqui- 
dation of  Oity  Debt,  but  direct  by 


the  city  officials.  Interest  and 
principal  Is  paid  by  City  Treasurer. 
Neither  do  the  figures  of  bonded  debt 
Include  the  amount  of  accrued  inter- 
est on  premium  bonds,  wiiich  on 
July  15  1914  wa.s  .$4,292,340;  July  15 
1913  it  was  )54,. 523,900. 

On  Oct.  1  1914  the  city  had  out- 
standing 84,766.442  16  "Public  Im- 
provement Certificates."  Thase  cer- 
tificates are  issued  by  autohrity  of 
Act  No.  56  of  1908  and  bear  interest 
at  the  rate  of  5  % .  The  City  CJouncil 
is  limited  to  the  issue  of  not  exceeding 
$400,000  of  th&se  certificates  pay- 
able out  of  the  revenues  of  any  one 
year.  They  are  issued  for  various 
public  improvements. 

PRE.VUUM  BONDS.— The  pre- 
mium bonds  ($20  each)  receive  no 
Interest  till  drawn  by  lot  for  payment, 
and  then  they  receive  principal  with 
simple  Interest  from  July  15  1875. 
They  also  get  a  premium  If  they  hap- 
pen to  draw  a  prize,  2,352  prizes, 
aggregating  $100,000.  being  dis- 
tributed yearly  among  the  drawn 
bonds.  From  1892  to  1895  Inclu- 
sive, 21,000  bonds  (par  value  5420.- 
000)  were  paid  each  year.  In  two  In- 
stallments of  10,500  bonds  each,  on 
Jan.  15  and  July  15;  since  1895  bonds 
to  the  number  of  10,000  are  paid 
semi-annually — 20,000  bonds  an- 
nually. There  are  two  drawings  to 
determine  the  bonds  payable  July  15 
In  each  year,  and  they  take  place 
Jan.  31  and  April  15  next  preceding. 
The  drawings  to  determine  the  bonds 
payable  Jan.  15  take  place  July  31 
and  Oct.  15. 

The  drawings  to  determine  which 
bonds  shall  receive  prizes  (ranging 
from  $20  to  $5,000)  occur  Just  before 
the  bonds  are  paid.  Drawn  pre- 
mium bonds  are  receivable  by  the 
olty  for  all  dues,  licenses,  taxes  and 
debts  of  any  description  at  their  face 
value  and  Interest. 

At  a  meeting  held  Jan.  9  1912  the 
Board  of  Liquidation  of  the  City 
Debt  declined,  upon  the  advice  of 
their  attorneys,  Dufour  &  Dufour, 
to  refund  Into  6%  bonds  the  5% 
premium  bonds  of  Sept.  1  1875. 
This  action  was  taken  In  reply  to  a 
letter  received  from  Benjamin  Ory, 
who  holds  five  of  the  bonds,  which 
are  for  $20  each.     See  V.  94,  p.  223. 

ASSESSED  VALUATION,  AND 
TAX  RATE— 

1914.  1913. 

%  % 

Real  estate -173 ,466, 830  172,011,940 
Personal...   71,855,524     73,447,054 


Total 245,323,554  245,458,994 

Tax  (perM)  22.00  22.00 

1912.  1911 

$  S 

Real  estate.167, 177.355  165,761,430 
Personal...  68,387,231     67,616,207 


Total 235,564,586  233,377,637 

Tax  (per  M)  22.00  22.00 

POPULATION.— In  1910  (Cen- 
sus), 339,075;  In  1900  (Census)  was 
287,104;  In  1890  It  was  242.0.39:  In 
1880  It  was  260,090;  In  1870  It  was 
191,418. 


OPELOUS-AS  SCHOOL  DISTRICT. 

A  district  in  St.  Landry  Parish. 
TOTAL  DEBT  Dec  1913- .     $69,250 


ORLEANS  LEVEE  DISTRICT. 

This  district  (P.  O.  New  Orleans) 
is  composed  of  the  Parish  of  Orleans. 
Bonds  are  tax-exempt. 

Improvement  and  Kefunding  Bds 
5s  '09  J-J$3,000,000c-July  1  1059- 
(Subject  to  call  after  .July  1  1929.) 
BOND.  DEBT  Oct  1914. $3, 000, 000 
Certf.    of   indebtedness 

SeDt30  1914 422,232 

Assessed  valuation  1914.245,332,414 
Levee  tax  ratc(ner  SI  .000)  '14-. $3. 00 

INTEREST  Is  payable  at  Whitney 
Central  Nat.  Bank,  New  Orleans. 


PLAQUEMINES  PARISH  ROAD 

DIST.  No.  1  (P.  O.  Burras). 
5s  --.     $60,000 

TOT.  BD.  DT.  Apr  1914. ...$60,000 

A.ssess.  val.  '13  (3-5  act.) 688,790 

Tax  rate  (per  $1,000)  1013 $10.00 


PLAQUEMINES    PARISH   EAST 
BANK  LEVEE  DISTRICT. 

This  district  Is  composed  of  a  por- 
tion of  Plaquemines  Parish. 
.58  '02      A-US135,000c--Oct     1     1952 

(Subject  to  call  after  Oct.  1  1942.) 
6s  '10  F-A  $20,000c.. -Aug  1  1930 
(Sublect  to  cill  after  Aug  1  1020.) 
BOND.  DEBT  Oct  1914--. $155, 000 

Assessed  valuation   1912 249,750 

Levee  tax   (per  $1,000)    1912. $40. 00 

INTEREST  payable  at  HIbernIa 
Bank  &  Tr.  Co.,  New  Orleans. 


PONTCHARTRAIN  LEVEE  DIS. 

This  district  (P.  O.  New  Orleans) 
Is  composed  of  parts  of  the  following 
parishes:  Ascension,  East  Baton 
Rouge,  Iberville,  Jcllcrson,  St. 
Charles,  St.  James  and  St.  John  the 
Baptist. 

Os  '!)4  M  N  $U)4,00Oc  Nov  1  1044 
BOND.  DEBT  Oct  1014.  $404,000 
Assessed  valuation  1013_ .  11 ,157,003 
Levee  tax  lOlSJpcr  $1 .000. .  $10.00 
U)crmilc  on  RRs  100 

INTEREST  Is  payable  at  the 
Whitney-Central  Nat.  Bk.,  New  Orl. 

RED  RIVER  ATCHAFALAYA  Sc 
BAYOU  BOEUF  LEVEE  DIST. 

This   district    Is   coniiiosod   of   the 
parishes  and  parts  of  parishes  as  fol- 
lows: Avoyelles,    Rapides    and    St. 
Landry. 
5i -on     A-o$2r.o,onnc..  Oct  l  1950 

5i  '03      MS   2.')0,000c-    -Mch  1   1053 
(Subject  to  call  March  1  1043.) 


BOND.  DEBT  May  2  1914  $500,000 
Assessed  valuation  10i;i.  .11,000,000 

Levee  tax  ratel  per  $1 ,000 $10.00 

1913    J  per  acre Scents 

INTEREST  Is  payable  at  Hlbemla 
Bank  &  Trust  Co.,  New  Orleans.  i 


RED  RIVER  AND  BAYOU  DES 
QLAIZES  LEVEE  &  DRAIN.  D. 

58  'U4       AI-A  SJDU.OIJUC   Nov    lo    1954 

(Subject    to   call    anv    time.) 
BOND.  DEBT  Mar  1  '14. .$300,000 

Total  assessed  val.  1913 696,250 

District  tax,  per  acre  1913 5  cent* 

INTEREST  Is  payable  at  Hlbernla 
Bank  &  Trust  Co.,  New  Orleans. 


ST.  TAMMANY  PARISH. 

Covington  is  the  county  seat. 

Road  Bonds. 

5s  '14     J-J  $180,000 July  1  1943 

TOTAL  DEBT-.- -.        (?) 

Population  in  1910 18,917 


V.  91,  p.  816.  For  proposed  pur- 
chase of  local  water  plant,  see  V.97. 
p.  1304.    Population  1910.  28,015. 

Fire  Department  Bonds. 
4Hs         ...         7,000 

Refunding  Bonds. 
48    '10    J-J  $191,000c--.Jan  1   1950 

Improvement  Bonds. 
4  Hsg'llM-N  $246.0000.. May  1  1951 
4yjS     7,000 

Fair-Ground   Impt.  Bonds. 

AViS'll $98. 000 

BOND.  DEBT  Apr  9  1914..  $588,000 

Slnkingfund 28,019 

Floating  debt  (est.) 132,000 

Ass'dval.'13(abt.l-.-5act.)  10,055,735 
Total  tax  (per  $1,000)  1913..$32.37 -f- 

INT.  at  Seaboard  Nat.  Bank,  N.  Y. 


UPPER  TERRSBONNE  DR.  DIS. 
Sub-Dist.  No.  1  Drain.  Bonds. 

5s  '12     s-an  $142,000 1917-1947 

TOTAL  DEBT (?) 


SALmE  LEVEE  &  DRAIN.  DIST. 

5s  '06      F-ASlOO.OOOc Dec      1956 

BOND.  DEBT  Mar  1  1914. $100,000 


SHREVEPORT. 

Shi^eport  Is  the  Parish  seat  of 
Caddo  Parish.  Inoorp.  1838.  All 
bonds  are  tax-exempt.  Commission 
government  adopted  Sept.  15  1910. 


VERMILION  PARISH— EIGHTH 
WARD  DRAINAGE  DIST. 

Reclamation   Bonds. 
.5s  '12      M-N  $172,000  May  1  '17-'50 
TOTAL  DEBT  Oct  1  •14--$172,000 

INT.  at  Interstate  Bank  &  Trust 
Co..  New  Orleans,  and  Chicago  Sav- 
ings Bank  &  Trust  Co.,  Chicago. 


ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  minor  divisions  In  the 
State  of  Louisiana  which  are  not  represented  among  the  foregoing. 

Bonded  Floating     Assessed  Tax  per  Popular 


Debt. 
$ 
4,800 


Valuation 
$ 
d786,790 


$1,000 
$ 


Debt. 
$ 
Abbeville  (C),  VermilionParlsh  36,000 

Acadia  Parish il70,000 

Ascension  I'arish 135 ,000 

Bayou  Bijou  Dr.  Dist 60,000 

Bavou-Carlin  Drainage  Dist-.  36,000 

Buras  Levee  District 35,000 

Caddo  Parish 244,000 

Calcasieu  Parish  S.  D.  No.  12  48,500    d3,500.000 

Canal  Bayou  Drainage  Dist-..  38,000    $581,000 

De  Soto  Parish 86,000    t4. 722, 788 

DonaldsoDville,  Ascension  Par.  56,000     87,562       t778.000 

East  Baton  Rouge  Parish 37,000 

East  Carroll  Parisn 48,000 

Grand  Prairie  Levee  District..   30,000 
Hammond    (C) ,    Tangipahoa 

Parish z68,000 

Iberia  Parish 71,500 

Kentwood,  Tangipahoa  Parish  71,000 

Kcutwood  Sch.  Dist 40.000     

Mansfield  (C) ,  De  Soto  Parish   67,000       5,000  *1, 104,000  *14.00 

Mindeu,   Webster  Parish 35,000       3.000  *I, 000,000  *13.00 

Mississippi  &  Lafourche  Dr.  D.  65,000    2,461,015         c 

MorganCity(C),St.Mary Parish.  79,000      None   tl, 056. 000  tl4.00 
Natchitoches  Parish  S.  D 50,000    §1,138,000     §5.00 


637,000 
439,112 


4,586  12,652,760 
None  dl, 795,350 


10.00 


15.25 


15,000  t7.425,000   tl095 
None       §997,625   §33.00 


738 
None 


None 


None 


§527.000  dI7.50 
*500,000       


1 1.074 ,508 
1.160.000 


New  Iberia  Southern  Dr.  Dist.  60,000 
Petit- Anse-Coteau  Dr.  Dist..  55.000 

Portage  Drainage  District 2:50.000 

Ravne,  Arcadia  Parish 32,400 

Red  River  Parish  S.  D.  No.  1.   25,000 

Ruston  (C),  Lincoln  Parish x33,000 

Ruston — First  Sewerage  Dist.-  40,00(3 

Ruston  School  District 65,000 

St.  Bernard  Parish i85.000 

St.  Marys  Parish  .5th  Wards. D. 36, 000     

Tangipahoa  Parish 75,000 1,200,000 

Tensas  Basin  Levee  District-.  30,000 

Tensas    Parish 60,900 

Venice  Drainage  District i59,500 

VermilUon  Parish 272,500 

Vernon  Parish  Sch.  Dist 40,000 

Vivian  School  District z70,000 


tion. 

1910. 

2.907 
31,847 


58,200 


27,689 

34',58b 
11,637 


2,942 

30,. 004 

3,609 

"1,799 
3,002 

"5",  477 


2.247 
'3^377 


d7  50 


None  T2, 904, 370 


None  tl, 000, 000 


5,277 
.".■."-"    29I16O 

'.'.V.     26,390 


(C)  City,  c  10  cents  per  acre.  / 1910  figures,  x  This  covers  merely 
a  recent  issue  of  bonds;  we  are  not  informed  as  to  what  is  total  debt.  §1911 
figures,     d  1912  figures,    t  1913  figures.     *  1914  figures. 


State  of  Arkansas. 

ITS 

DEBT,  RESOURCES,  ETC. 
Organized  as  a  Territory  (Act  of  March  2  1819). -July  4  1819 

.\dmitted  as  a  State  (Act  of  June  15  1836) June  15  1836 

Total  area  of  State  (square  miles) 53.850 

State    Capital Little    Rock 

Governor  (term  expires  Jan.  1917) Geo.  W.  Hays 

Secretary  of  State  (term  exp.  Jan.  1917)._Earle  W.  Hodges 
Treasurer  (term  expires  Jan.  1917) R.  G.  McDaniel 

LEGISLATURE  meets  biennially  In  odd  years  on  the  second  Monday 
In  January,  and  sessions  are  limited  to  sixty  days. 

HISTORY  OF  DEBT. — For  early  history  of  the  Arkansas  State  debt  see 
"State  and  City  Supplement"  of  April  1894,  page  173. 

REFUNDING. —  Under  the  Legislative  Act  of  1899  the  entire  debt  baa 
been  relunded  by  an  issue  of  3%  30-year  bonds,  denominations  $500  and 
$1,000,  except  $15,000  In  bonds  of  18G9  and  1870.  and  the  estimated 
Interest  thereon,  amounting  to  $24  300,  which  have  not  been  presented 
for  refunding  All  valid  0%  funding  bonds  were  called  for  payment  Dec.  1 
1901,  those  not  presented  up  to  tliat  time  being  now  null  and  void. 

The  total  amount  of  bonds  outstanding  Jan.  1  1914  was  $1,250,500,  ot 
which  $1,134,500  are  held  by  the  State's  School  Fund  and  $116,000  by 
the  permanent  endowment  fund  of  the  University  of  Arkansas. 

TOTAL  DEBT,  ETC. — The  bonded  debt  Jan.  1  1914  consisted  only  of 
refunding  bonds  (referred  to  above)   as  follows: 

Wfien 
Interest.     Payable.    Maturitv.      Amount. 
Refunding   bonds 3  Sept.         1929  $1  250,600 

DEBT  NOT  RECOGNIZED,  HOLFORDS,  ETC. — A  summary  of  the 
unrecognized  debt  appears  below. 

LOANS —  — Interest — Principal 

Name  and  Purpose.  P.  C.  Payable.  When  Due.  Outstanding. 

Holford  funding  bonds  of  1870 6     J    &    J     Jan    11900     $1,370,000 

Levee  bonds 7     J    &    J     Jan    11900        1,98(5,778 

Little  Rock  &  Fort  Smith  RR 7     A  &  O     Jan    11900        1,000,000 

Memphis  &  Little  Rock  RR 7     A&O     Jan    11899        1,200,000 

Little  Rock  Pine  Ulutl  &  N.  O.  RR.     7     A&O     .Tan    1  1900        1  200.000 
Ml.ss.  Oauchlta  &  Red  River  RR...     7     AAO     Jan    11900  600,000 

Arkansas  Central  RR 7     A&O     Apr  1  1900        1,350.000 


Nov., 


19I4.I 
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D  TAX  RATE.- 



PeTsonal 

Total  Assessed 

Tax  rate 

Property. 

Valuation. 

Pfr  $1,000 

$129,641,026 

$449,113,260 

$6.87 

130,787,229 

427,408.009 

6.87H 

122,1:7.618 

380.382,223 

6.75 

108,779.967 

326,967,327 

6.73 

102,802.915 

302,181.563 

5.50 

100,399.315 

299,730,877 

5.50 

81.626  580 

224,401.113 

5.75 

73.824.116 

201,908,783 

5.50 

72  716.742 

173,526,484 

5.00 

72  379  406 

174,828.836 

54  152.058 

139.902,691 

39.971.308 

101,864.189 

10.00 

31.426.539 

94  528  843 

ASSESSED  VALUATION  AN 

Years —        Real  Estate. 

1913 $319,472,026 

1912 296,680,870 

1910 258.264,605 

1908. 218,187,360 

1006 199,378.648 

1905 199.331,562 

1902 142,774.533 

1900 128,084,667 

1893... 100  809,742 

1892 102  449,430 

1886 85  750  633 

1876 61  892,881 

1870 63,102  304 

DEBT  LIMITATION. — The  provisions  of  the  constitution  concerning 
State  and  municipal  indebtedness  are  contained  in  Sec.  1  of  Art.  16.  Prior 
to  Sept.  14  1914  this  section  prohibited  the  creation  of  debt  by  either  the 
State  or  its  sulj-divisions,  but  on  that  date  (Sept.  14  1914)  an  amendment 
was  adopted  permittiuK  towns  of  1 ,000  or  more  population  and  cities  of  the 
1st  and  2d  class  to  become  bonded  up  to  7%  of  the  assessed  valuation,  with 
additional  power  to  issue  water  and  light-plant  bonds  beyond  this  limit. 
The  entire  section  may  be  found  in  the  "Chronicle"  of  Oct.  17  1914,  page 
1157.  While  the  constitution,  prior  to  Sept.  14  1914,  prohibited  the  State 
and  Its  municipalities  from  issuing  bonds,  it  is  proper  to  state  that  there 
are  numerous  improvement  districts,  such  as  schools,  levees,  bridges, 
drainage.  &c.,  which,  under  special  Acts,  have  been  allowed  to  borrow 
money  or  issue  bonds  for  their  completion.  Bonds  of  this  character,  we 
are  told,  do  not  seem  to  come  clearly  under  the  prohibitory  mandate  of  the 
constitution,  and  for  that  reason  these  districts  are  allowed  to  proceed  in 
this  manner. 

TAXATION  OF  MUNICIPAL  BONDS.— As  indicated  above,  the  State 
is  not  allowed  to  issue  bonds.  Other  evidences  of  indebtedness  are  subject 
to  taxation. 

POPULATION. — The  population  has  been  as  follows: 


1910 1.574.449 

1900 1,311,564 

1890 ...1.128,179 

1880 802,525 


1870. 484.47111830 30,388 


1820 14,255 

1810 1,062 


1860 435,450 

1850 209,897 

1840 97,574 

The  proportion  of  the  colored  population  was  28.1%  In  1910.  28%  In  1900 
27.59%  in  1890  and  26.25%  In  1880.  In  numbers , blacks  were  442,891 
in  1910,  366,856  in  1900,  311,227  In  1890.  210,666  In  1880.  122.169  In 
1870,  111.259  In  1860.  47.708  In  1850. 


CITIES.  COUNTIES  AND  TOWNS  IN  THE 

STATE  OP  ARKANSAS 

NOTE. — For  debts  of  civil  divisions  not  found  among  the  statements  given 
below,  see  "Additional  Statements"  at  the  end  of  this  State. 


ARGENTA  SEWER  IMP.  D.  NO.  1. 

6s  14  M-SS350.000..Mar  1  '16-'34 
BOND.  DEBT  Sept  1914.  5350.000 
Assessed  valuation  1914 2.296.480 

INT.   at   St.    Louis   Union   Trust 
Co..  St.  Louis.  Trustee. 


ABGENTA  SCHOOL  DIST. 

.s  •09-'12       $104,000 

BOND.  DEBT  Apr  1  1914..$104,000 
School  tax  (per  $1,000)  1913.. $7.00 
INT.  at  St.  Louis  Union  Trust  Co. 
and  Commonwealth  Trust  Co.,  both 
of  St.  Louis. 

ASHI.F.Y  CO.  DRAIN.  DIS.  NO.  1. 

Drainage  Bonds. 

6s  '11      J-D    857. 000c 1915-1936 

BOND.  DEBT  May  8  '13. ..$57, 000 

Assessed  val.  (2-5  act.)  '12 919.674 

Tax  rate  (per  $1,000)   1912. ..$5. 00 

BEAVEB  BAYOU  DR.  DIST. 

-.'12       ._-  8150,000 

TOTAL  DEBT (?) 

CENTRAL  CLAY  DRAIN.   DIST 

This  district  is  in  Clay  County. 
5Hs'13  ...$500,000... 

TOTAL  DEBT  Oct  2  1914. $500, 000 

CHICOT  COUNTY. 

County  seat  Is  Lake  Village.     Or- 
ganized Oct    25  1823. 

Kefundine  Bunds. 
58  '09     J-J  $246.600c...Julr  1  1929 
TOTAL  DEBT  Oct  1  1914.5246,000 

Sinking  fund. 56,000 

Assessed  val.  '13  (H  act.). 5,364, 117 
State&Co.tax(perJ1000)1913»30.87>i 
Population  In  1910  (Census)  ..21 ,987 

INTEREST  payable  at  Importers' 
&  Traders'  Nat.  Bank,.  N.  Y.  City. 

CLAEKSVILLE^ 

This  town  is  in  Johnson  County. 

Elec.-Lt.   Dist.   No.   2   Bonds. 
6s  '13     J-J     $19,500. .Jan   1    '15-'33 

Water-Wks.  Dist.  No.  3  Bonds. 
6s  '13     J-J     $24,500. .Jan   1    '15-'33 

Sewer  Dist.  No.  4  Bonds. 
6s  '13     J-J     $19, 500.. Jan   1    '15-'33 
TOTAL  DEBT  Feb  1914. ..$63,500 
Population  in  1910 .1,456 

INT.    at    Mercantile    Trust    Co., 
St.  Louis. 

CONWAY. 

This  city  Is  In  Faulkner  County. 

Water-Works  Bonds. 
OS  "11     J-J     $6)  ,200. .Jan   1    'IS-'Sl 

Sewer  Impt.  Dist.  No.  1  Bonds. 
-S  '13      ...     $40.000 

Street  Impt    Dist    No    1  Bonds 

-S  ...     $26,000 

6s  '14  J-J  23,400. .Jan  1  '15-'30 
BOND.  DEBT  May  12  '14. $127,200 
Population  In  1910 2,794 

COUSART  BAYOU  DRAIN.  DIST. 

This  district  Is  In  Jefferson  County. 
Bonds  are  taxable. 

Oralnaee  Ditch  Bonds 
6s  $61,000c 

(Part  due  each  year  for  20  years.) 
6s  '09     J-J       35,000 

(Part  due  each  year  tor  20  years.) 
BOND.  DEBT  Apr  1914..  $96,000 
Assessed  val.  '12  {}4  act.). -1,620, 000 
INTEREST  payable  at  Mercantile 
Trust  Co.,  St.  Louis,  and  in  N.  Y. 

COW  LAKE  DRAINAGE  DIST. 

A    district    in    Jackson  County. 
6s '13     M-S$100,OOOc.Sept  1  '19-38 
BOND.  DEBT  Oct  1914. ..5100,000 

INT.  at  St.  Louis  Union  Tr.  Co., 
St.  Louis,  trustee. 


CRAIGHEAD  CO.  DRAIN.  DISTS 

Jonesboro  is  the  county  seat. 

Drainase  District  Bonds. 

.s  $148,500 Various.. 

County  has  no  general  bonded  debt. 
DRAIN  DEBT  June  1914.5.148,500 
Population  In  1910 27.627 


CRAWFORD   CO.   LEVEE   DIST. 

Van  Buren  Is  the  county  seat. 

Levee  Bonds. 
6s  g  '11  M-N  $173,000. May  1  •17-'35 
TOT.  BD.  DT.  Oct  1  1914. $173,000 
Assess,  val.  '13  (14  act.)...  364,057 
Tax  rate  (per  $1,000)  1913.  ..$50.00 
Population  In  1910 23.942 

INTEREST  Is  payable  at  Wm.  R. 
Compton  Co..  St.  Louis. 


FAYETTE  VILLE. 

This  city  Is  In  Washlngton'County. 
Incorp.  as  city  of  first  class21905. 

Water  Bonds 
5s  g  '07  F-A  $67,500c&r.Augl'15-'18 
(See  V.  85,  p.   299,  for  maturity.) 

Sewer  Bonds 

-s  '07      ...    $102,500 1915-1926 

BOND.  DEBT  May  5  1914  $180,000 
Assessed  val. '09  (35%act.)  1,475,275 
Total  tax  (per  $1,000)  1809. ..$28. 25 

Population  In  1910 4,471 

INT.  payable  at  St.  Louis  Union 
Trust  Co.,  Trustee,  St.  Louis. 


FORT  SMITH. 

This  town  is  in  Sebastian  Co.  Inc. 
1842.  Commission  govt,  adopted 
March  5  1913.     Pop.   1910.  23,975. 

Sewer  District  No.  2  Bonds. 
5s  A-O$550,000c.Apr  1   '23-'26 

Paving  District  No.  6  Bonds. 
5s  '09     A-O$445,000c.Apr  1    '15-'17 

Water-Wks.  Imp.  Dist.  No.  1. 

5s  'II     M-N$7I3,000c-.. 1926 

(Part  each  year.) 

Paving  Dist.  No.  7  Bonds. 
.s  J-J     $38,000 

Paving  Dist.  No.  8  Bonds. 
.s  J-J       $2,700 

This  city  has  no  gen'l  bonded  debt. 
Total  impt.  dist.  debt  Oct. 

28   1914. $1,748,700 

Assess,  val.  real  prop.  agst. 

which  assess 'ts  are  levied  9,808,575 

INT.  on  water  bonds  at  Mercantile 
Tr.  Co.,  St.  Louis;  Paving  Dist.  No. 
7,  Fh-st  Nat.  Bk.,  Ft.  Smith;  Pav. 
Dist.  No.  8,  Merchants'  Nat.  Bk., 
Ft.  Smith;  others  at  Central  Trust 
Co.,  Chicago. 


5s  '10     J-J 


FORT  SMITH  SPECIAL  SCH.  D. 
Building  and  Equipment  Bonds. 

$50,000c.July  1  '15&'20 
50, 000c... July  1  1925 
100,000c.. .July  1  1930 
Bonds  are  subject  to  call  at  any  In 
terest-paylntr  period. 

f$50,000C-July  1  '17&'22 

5s  '13     J-J  j    25,000c.. .July  1  1927 

I    75,000c.-. July  1  1933 

BOND.  DEBT  Oct  1  1914-$350,000 

Sinking  fund  Apr  1914 50,000 

Assess,  val.  '13   (2-5  act.)18,000,000 
School  tax  (per  $1,000)  1913.. .$7. 00  i 
Population  in  1914  (est.) 40,000 

INT    at  Mercantile  Tr.  Co.,  St.  L.  I 


5s  '11     J-J 


Bridg^Construction  Bonds. 

530, 000. .Jan  1  '15-']  0 
115.000. .Jan  1  '17-21 
175,000. .Jan  1  '22-'26 
250.000..  Jan  1  '27-'31 
BOND.  DEBT  Oct  1914. ..5570.000 
Real  est.  val.  1914  (est.) $14,000,000 
Total  tax  rate(per$1.000)'14.. -$2.53 
Popul'n  of  dist.  in  1911  (est.)  .60.000 

INT.  at  Mercantile  Tr.  Co.,  St.  L.  1 


GARLAND  LEVEE  DISTRICT. 

A   district  in   Miller  County. 

Levee  Bonds. 
6s  '14     M-S  $200,000. Mar  1  •15-'34 
BOND.  DEBT  Apr  1914..  $200,000 

Assessed  valuation  1913 210,000 

Real  value  (est) 1,000,000 

GREENE  AND  LAWRENCE  COS. 
DRAINAGE  DISTRICT. 

essr'U  F-ASl'28.00UO  .  ..J916-1831 
TOT.  BD.  DT.  Apr  1914. .$228,000 
Assessed  valuation  1912 497,000 

INT.  at  Nat.  Bank  of  Commerce, 
N.  Y.  City. 


HELENA. 

This    city    Is    In    Phillips    County. 
Inc.  Dec.  5  18.56.    Pop.  '10.  8,772. 

Refunding  Bonds. 

5s  '04      ...  S143.000C -1824 

BOND.  DEBT  Apr  1914. ..$143,000 

Sinking  fund 11,000 

Assessed  val.  '13  (30%  act. )4, 050, 000 
Total  tax  (per  $1,000)   1813.. $24 .25 

INT.  at  Nat.  Park  Bank,  N.  Y. 


HELENA  IMPT.  DIST.  NO.  1. 
Levee-lmpt.  Bonds. 

6s  '13     J-J  $384, 000c. July  1   '15-'38 
BOND.  DEBT  Nov  1914. .$420,000 

Assess,  valuation  1912 4,795,428 

Real  value  (est) 15.000,000 

Population  In  1913  (est.) 18,000 

INT.  at  St  Louis  Union  Trust  Co. 


HELENA  SCHOOL  DISTRICT. 

High-School-Buildinc  Bonds. 
5Hs'll  F-ASlOO.OOO.-Auff  1   '22-*41 
BOND.  DEBT  Sept  30  '14. $100, 000 

Assessed  valuation  1913 3,325,000 

Actual  valuation  (est.) 9,375,000 

INTEREST  payable  at  Wm.   R. 
Compton  Co.,  St.  Louis,  or  Chicago. 

HOPE. 

This  place  Is  In  Hempstead  County. 

Sewer    Bonds. 

6s  '08      JD    $70, 000c 1911-1831 

($3,000  and  $2,000  belnff  payable  In 
alternate  years.) 

Water  Bonds 

6s  '08      $60, 000c 1914-1828 

BOND.  DEBT  May  14  1910  $150,000 
Assessed  val.  (3-5  act.)  '09.1.875.000 
Total  tax  rate(per  $1,000)  '09. $44. 00 
Population  In  1910 3,639 


HOT  SPRINGS  SCHOOL  DIST. 

A  district  In  Garland  Co. 

Building  Bonds  (tax-exempt) . 

58  g  A-O   *$90.0000    1922 

5s  g '08  A-O   *50.000c    1923 

6s  g '08  A-O     *9.000c 1922 

(Subject  to  call.) 
5^s'12  M-S  885,000. -Sept  1  •22-'36 
BOND.  DEBT  June  1  '13.  $222,000 
Assessed  val.  '12  (1-3  act.). 8. 000. 000 
Sch.  tax  rate  (per  $1,000)  '12. .$7. 00 
Population  In  1811    (est.) 14.464 

♦These  bonds  are  subject  to  call. 

INTEREST  on  $90,000  Issue  pay- 
able at  Mercantile  Trust  Co.,  St. 
Louis;  other  bonds  In  St.  Louis.  Mo. 


JEFFERSON  CO.  DRAIN.  DISTS. 

Pine  Bluff  Is  the  county  seat. 

Drainage   District   No.   1   Bonds. 
6s  *12       $35.000 

§Drainage   District  No.  2  Bonds. 
6s  '11     M-N  $30. 000c. Nov  1   '20-'39 

t  Drainage   District  No    3  Bonds. 

6s  "11      M-N  $47.5000    

TOTAL  DEBT — 

District  No  1 (?) 

District  No  2.  Nov  1  1912     .  30,000 

District  No  3 (?) 

Assessed  valu-f  Dist  No  1.-        (?) 

ation  1911.<  Dist  No  2.-     118,600 
I  Dist  No  3..        (?) 
Pop'n  Dist.  No.  2  (est) 1,200 

INT.  on  bonds  marked  (§)  at 
Miss.  Val.  Tr.  Co.,  St.  L.;  (t)  at 
St.  LouLs  Un.  Tr.  Co.,  St.  Louis. 


JEFFERSON   COUNTY  FREE 
BRIDGE  DISTRICT. 

58  '13      J-J  $700, 000.. July  1   '18-'38 
BOND.  DEBT  Nov.  9  '14.8700,000 


JEFFERSON  CO.  ROAD  DIST.  4. 
Pine  Bluff  Is  the  county  seat. 

6s  '13         $150,000 

TOTAL  DEBT (7) 


SERSH  LAKE  DRAINAGE  DIST. 

A  district  in  Jefferson  County. 

..s  '12   ...$150,000 

TOTAL  BOND.   DEBT...        (?) 
Assessed  valuation  1912 304,000 


LEE  COUNTY  IMPROV.  DIST. 

Marlanna  Is  the  county  seat. 

Road   Bonds. 
5Hs'll   F-A$88,820_  ..Aug  1    '14-'S5 
BOND.  DEBT  Mar  1  '13. ..$98,000 
Assessed    valuation   1912 -.3,594,890 
Tax  rate  (per  $1,000)  1912.  ..$21.25 


LINCOLN  CO.  ROAD  D.  NO.  2. 

P.    O.    Star    City. 
Road  Bonds. 

6s  g  '14 $120.000 1919-1934 

BOND.  DEBT  Oct  1914.. .$120,000 
Assessed  val.  '14  (1-5  act.). .475. 000 

Population  in  1914  (est.) 4,000 

INT.  payable  in  New  York  City. 


FT.  SMITH  &  VAN  BUREN  DIST. 

This  district  Is  In  Crawford  and  Se- 
bastian counties.  


LINWOOD  Ic  AUBURN  LEV.  DIS. 

Levee    Bonds. 

6s  J-J  8100. OOOr    1935 

(Subject  to  call  after  1925.) 
6s  J-J     $50.000.. 

BOND.  DEBT  Apr  1914..  $150,000 


Assess,  val.  '12  (>^  act.). ..1,600.000 
Tax  rate  (per  SI. 000)   1912. --$15.00 

INT.  at  Farson.  Son  &  Co..  N.  Y. 
City,  and  Bank  of  Commerce  & 
Trust  Co..  Memphis.  Term. 


LITTLE  ROCK. 

This  Is  the  capital  of  the  State  and 
the  county  seat  of  Pulaski  County. 
Inc.  1834.  Pop'n  I9I0.  45.941. 
City  has  no  grnerai  bonded  debt. 
Floating  debt  Sept  1  1914- -$326,107 
A.ssess.  val.  '14  (2-5  act.) -31. 640.200 
Total  tax  (per  $1 .000)  1914. ..$27.38 


LITTLE  ROCK  SCHOOL  DIST. 

5a  -06      A-O  $35.()00--Apr   1    '15-'28 
5S  '08      ...       51.000. -July     1     1928 

5s  "09      ...       25.000 Aug  2  1923 

5s  '11      M-N  130,000 May  1  1931 

BOND.  DEBT  May  1913. .$290,000 
School  tax  (per  $1 .000»   1912._$7.00 

INT.  on  5s  duo  July  1  1928  at  Mer- 
cantile Tr.  Co..  St.  Louis;  others  at 
St.  Louis  Union  Trust  Co. 


LONG  PRAIRIE  LEVEE  DIST. 

This  district  Is  '.n  Lafayette  Co. 
6s  '07  June  $125. 000c. . June  1  1845 
(Subject  to  call  after  June  1  1825.) 
68  '08  .  ..  $100. 000c.  ..June  1  1848 
(Subject  to  call  after  Juno  1  1928.) 
BOND.  DEBT  Oct  5  1914. $225. 000 

Value  of  dist.  (official) 1.250.000 

Population  In  1914  (est) 1.000 

INT.   on   6s   of   1907   payable   in 
N.  Y.  City;  others  in  Chicago. 


LONOKE  CO.  ROAD  DISTRICTS. 

Lonoke  is  the  coimty  seat. 

Road  Dist.  No.  3  Bonds. 
6s  '13      F-A$114.000--Aug   1    '15-'33 

Road  Dist.  No.  3  Bonds. 
68  '13      P-A   $80,750    .AUK  1   '15-'33 

Road  Dist.  No.  7  Bonds. 
6s  '14      F-A   $60,000--Aug   1   *15-'34 

BONDED   DEBT— 

DLst.  No.  2.  Aug.  1913 $120,000 

Di.st.  No.  3.  Aug.  1913 85,000 

Dist.  No.  7.  Sept.  1914 60.000 

ASSESSED  VALUA'N— 

Dist.  No.  2 *$608.870 

Di.st.  No.  3 _   715 ,550 

Dist. No. 7 

•  Represents  valuation  of  real  and 
railroad  property. 

INT.  at  St.  Louis  Union  Trust  Co. 


IVIBNA. 

This  town  Is  in  Polk  County- 
Water  Bonds  (part  yearly). 
6s  '11      J-D    $57.277 .-June  1  '14-'29 
BOND.  DEBT  Mch  1812..     $65,000 

Total  assessed  val 1,207,985 

Population  In  1910 3,853 

INTEREST   payable   at   office   of 
Wm.  R.  Compton  Co  .  St.  Louis. 


MILLER  LEVEE  DIST.  NO.  2. 

A   district   In    Miller.    Hempstead 
and  Little  River  counties. 

6s  '11 $300.000c -.June  1  1831 

(Subject  to  call  after  June  1  1921.) 
6s  '13  J-J  $150.000c.July  1  '14-'33 
TOTAL  DEBT  July  1913. .$450,000 

Assessed  val. '12 ()4  act.) 775,000 

Population  In  1913  (est.) 3,000 

INT.  at  St.  Louis  Union  Tr.  Co. 


MISSISSIPPI  CO.  DRAIN.  DISTS. 

Osceola  is  the  county  seat. 

Drainage  Dist.  No.  6  Bonds. 
6s  '10      .-.$199,960 1915-1932 

Drainage  Dist.  No.  9  Bonds. 
5>^g'12M-N$l,181,250cNovl'19-'37 

Drainage  Dist.  No.  11  Bonds. 
534s         .--$127,595 1914-1932 

Drainage  Dist.  No.  12  Bonds. 
6s        M-N        $26,400-. Nov  1   '16-'30 

Drainage  Dist.  No.  13  Bonds. 
6s  ...  $112,820 1914-1932 

INT.  on  Dist.  No.  9  bonds  at 
Harris  Trust  &  Sav.  Bank,  Chicago, 
on  Dist.  No.  1 1  bonds  at  St.  Louis  or 
First  Nat.  Bank.  N.  Y.;  on  other 
bonds  at  Wm.  R.  Compton  Co.,  St. 
Louis. 


OVERCUP  DRAINAGE  DIST. 

A  district  (P.  O.  Newport)  in  Jack- 
son and  Woodruff  counties. 
5s  '14     F-A  $90,000. .Feb  1   '19-'34 
TOTAL  DEBT  Oct  1914 $90,000 


PARAGOULD  PAV.  DIST.  NO.  1, 

A   district   Ln   Greene  Coimty. 
5}4s'14  M-N$100.000.May  1  '15-'29 
BONDED  DEBT  Nov  1914$100.000 


PINE  BLUFF. 

This  city  is  in  Jefferson  County. 

Improvement  Dist.  No.  26  Bonds. 
BJ^s'lOF-A   $51.334c.Feb   1    '15-'26 

TOTAL  DEBT (?) 

Population  In  1910. 15.102 

INTEREST  Is  payable  at  the  Mer- 
cantile Trust  Co.,   St.   Louis. 


PLUM  »AYOU  LEVEE  DIST. 

-    .  $300.000 Optional 

Refunding  (red.  aft.  May  1  1928.) 
(58'08  M-N  $100.0000.. May  1  1848 
BOND.  DEBT  May  5  '13-. $400,000 
Assessed  val.  '12  (1-3  act.). 1,851, 790 
Tax  rate  (per$l,000)  1812 $25.00 


POINSETT  CO.  DR.  DIS.  NO.  6. 

6s  '12  Sept  $205,000C-Sept  1  '22-'41 
BOND.  DEBT  Nov  1912..  $205,000 
Real  value  of  lands  in  dist. 

(est.)    1,600,000 

INT.  at  Nat.  City  Bank.  Chicago. 


Or- 


PULASKI  COUNTY. 

County  seat  is  Little  Rock, 
ganized  Dec.  15  1818. 

Refunding  Bonds. 
4Ks'07  J-J  $255.0()0c.July  1  •15-'27 
BOND.  DEBT  Oct  1914---S255.000 

Assess,  val.  '14  (est.) 48,500.000 

State&Co.tax(per.51.000)'13..$I5.3b 
Population  in  1910 --86,751 

INT.  at  Union  Trust  Co..  N.  Y.  O. 
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TEXAS-DEBT  OF  STATE. 


[Vol.  xcrx. 


PULASKI  CO.  DR    DIST.  NO.  1. 

Drainage  Uunils. 
89  '09      Feb§S88,500.Feb   15  MO-'SO 
6s  "10     Feb      40.000-. Feb  15 '20-'3» 
BOND.  DKBT  Oct  26  1914  5128,500 

§  Int.  at  Farson.  Son  &  Co.,  N.  Y,; 
others  at  Cont.  &  Conim.  Nat.  Bank, 
Chicago. 


RUNNmO  LAKE  DBAIN.  DIST. 

A  district  in  Randolph  County. 

63  '13      J-J     S85.000C 1919-193.1 

BOND.  DEBT  Oct  1  "14 $85,000 

Ass&ssed  val.  1914  (est.) $400,000 

Population  in  1914  (est.)...        1,000 

INT.    at    Commonwealth    Trust 
Oc,  St.  Louis. 


TEI-COUNTY  DRAINAGE  DIST. 

This  district  (P.  O.  Karlc)  is  in 
Crittendon,  Cross  and  St.  Francis 
Counties. 

Drainage  Bonds. 

fis    14      M-.S.$400,000 1919-1934 

TOTAL  DKBT  Scot  1914. .$400,000 

INT.  at  St.  Louis  Union  Trust 
Co.,  St.  Louis,  Mo. 


BT.  FRANCIS  DRAINAGE  DIST. 

A  district  (I'.  O.  Piggolt)   iu  Clay 
and   Greene  counties. 

6s  '09     J-J  $220.000 July  1  1929 

6s  "11     J-D    lr)5. 000.. June  1  '21-'.n 
BOND.  DEBT  Jan  1  1913.  $355,000 

Sinking-fund      14..')()() 

Assessed  val.  "12    (H  act.). 5,450, 000 

INTERE.ST    is    payable    at    New 
First  .^at.  Bank,  Columbus,  Ohio. 


WATERLOO  DRAINAGE  DIST. 

A   district  in  Jefferson  County. 
5Hs'13  J-D   $160,000. J'ne  1   "IS-'SS 
BOND.  DEBT  Oct  1  1914. .5160, 000 

INT.  at  St.  Louis  Union  Trast  Co., 
St.  Louis. 


WESTERN  CLAY  DRAIN.  DIST. 

This  district  (P.  O.  Corning)  is  in 
Clay  County. 

Drainage  Bonds 
63*08     Dec  $100,000..Decl '18-'33 
i;i0,000..Dec  1   '20-'35 
50, 000. .Dec   1   '21-'."56 
30,000. .Dec  1   '17-'31 
110,000. -.Tan   1    '2.5-'39 
BOND.  DEBT  Oct  2  1914. $420, 000 

Assessed  valuation  1913 1,400,000 

INTEREST  Is  payable  m  Chicago, III 


Gs  '10 
Gs  '11 
6s  12 
Gs  '14 


Dec 
Dec 
Dec 
Jan 


WHITE  RIVER  LEVEE  DIST. 

This  district  (P.  O.  Cotton  Plant) 
Is  in  Woodruff,  Monroe  and  Prairie 
counties.  All  bonds  are  tax-e.xempt. 
6s  "09  M-S  $160,000c..Part  yearly 
63  '11  J-J  75,000c. .Part  yearly 
6s  g '12  J-J  75 ,000c.. Part  yearly 
6s  '13  J-J  100,000c  ...1929-1933 
BOND.  DEBT  Sept  30  1914$410,000 
Assessed  val.  '13  (H  act.) ,1 ,500,000 

INT.  Is  payable  at  the  Merchants 
Laclede  Nat,  Bank,  St.  Louis,  Mo, 


ST.  FRANCIS  LEVEE  DISTRICT. 

Incorp.  \K).i.     Pop.  1913,  101,302. 

Levee  Bonds  (Tax-exempt). 

5Hs        J-J  $2,035,000r 

53^s'14  J-J  1,500,000 Jan    1  1964 

(Part  due  each  year.) 
TOTAL  DEBT  Oct  1914. $3, 535, 000 

Assess,  val.  1913 41,977,698 

Real  value  (ast.) 88,874,000 

Levee  tax  1913 20c.  per  acre 

INT.  on  bonds  of  1914  at  First 
Nat.  Bank,  Chicago;  other  bonds  at 
First  Nat.  Bank,  N.  Y.,  or  Bank  of 
Commerce  &  Trust  Co.,  Memphis 

TEXARKANA  SPEC.  SCH.  DIST. 

A  district  in  Miller  County.  Bonds 
are  tax-exempt.     Pop'n  1911.  8,000. 

Building  Uonds. 

68  A-O   S42,000c 1914-1927 

5s'll  J-J  100, 000c. .July  1  '13-38 
5Hs'14  J-J  40,000c__Jan  1  '15-'33 
BOND.  DEBTOctl5'14.     $184,000 

Assess,  valuation  1913 5,000.000 

Real  value  (est.) 10,000,000 

School  tax  (per  $1,000)  1913.. $7. 00 

INT.  on  6s  payable  in  Texarkana; 
5s  in  St.  Louis,  Mo.,  at  Mercantile 
Trust  Co.;  and  on  5>^s  at  Wm.  R. 
Compton  Co.,  St.  L..Chic.  &  N.  Y. 

ADDITIONAL  STATEMENTS. 

Bonded  Floating    Assessed    Tax  per 
Debt.        Debt.      Valuation.  $1,000. 

Argen  ta  Imp.  D.  15,  Pulaski  Co. $S2, 000    y506,273       

Argenta  Imp.  D.ie.PulaskiCo.  40,000    

Augusta  School  District 40,000 

Clarendon  (T) ,  Monroe  Co...z35  ,000 

Crawfordsville  School   Dist 30,000 

Crittenden   County 7.5,000 

De  Queen  (T),  Sevier  County.   30,000 


WYNNE. 

This   city  Is  in  Cross  County. 

Sanitary  Sewer  Dist.  No.  1  Bds. 
5Ks'13  M-S  $32,000C-Sept  1  '14-'25 

Water  &  Lisht  Dist.  No.  2. 
SJ^s'ia  M-S  $33,000C-Sept  1  '26-'32 
TOTAL  DEBT  Mar  1913. 
Water  &  light  debt  (incl).. 

Sinking  fund 

Assessed  valuation  1912 

Actual  value  (est.) 1,000,000 

Population  In  1910 2,335 

INT.  at  St.  Louis  Union  Trust  Co. 


$72,200 

40,200 

2,400 

600,000 


None /SI, 007,043     /'$700 


None 


n  ,.500, 000 

*9, 200 ,000 
850,000 


Eldorado  Special  Sch.  Dist...   60,000    t2, 000,000 

Hamburgh  (T),  Ashley  County  30,000       "  

Jefferson  County 56,500 


30.00 


Pop'n. 
1910. 


2,037 

22';  447 
2,018 


None         520,815 

30,883*16,350,640 

None      t218,000 


None 

No'i'^ 
None 
None 
None 


t/3.33,100 

160,000  *9 ,738,739 

mill   /1,823",806 
None   tl.000,000 


None*10, 400,000  *18. 87 -1- 331535 


Jefferson  Co.  Levee  Dist.  No.  1  30,000 
Jefferson  Co.  Levee  Dist.  No.  3  40,000 
Jefferson  Co.  Rd.  Dist.  No.  1.  30,000 
Jonesboro  Improv't  Dist. No.  4  40,000 

Jonesboro  School  District 49,000 

Lake  Village  (T),  Chicot  Co...  25,000 

Lee   County 46,000 

Little  Rocklmp. Dist. No.  148.-2:27.000 
Little  Rock  Imp.  Dist.  No.  177  40,000 

Mississippi  Clounty 1,648.025 

Monticello  School  District z30,000 

Newport  School  District 45,000 

Newport  Sewer  District  No.  1  .  32,000 

Orton  Levee  District z40,000 

Phillips  County d309,120 

Piney  Drainage  District 65,000 

PolmsettCo.  Drain.  Dist.  No.  1  45.000 
Poinsett  Co.  Drain.  Dist.  No,3(il  10.000 
PoinsettCo.Draln.Dist.No.6c205,000 

Prairie  Co.  Rd.  Dist.  No.  1.. 260,000    . 

Prescott  (C),  Nevada  County.  45,000     /■844,.554 

Prescott  School  District 40,500        ""  ' 

Rogers  School  District 35,000 

Running  Water  Drain.  Dist..  35,000 
Russellville  (C) ,  Pope  County  25,000 

Searcy,  White  County i70,000 

Siloam  Springs  School  District  25.000 

Stuttgart  School  District 50,000 

Warren  Special  School  Dist..  40,000 

(C)   City.      (T)   Town,     d  Total  debt.     /lOiT  values. 
•  1913  figures,     t  1914   figures,     x  This  covers  merely  a 


26.87 -f-   1.787 
52,734 


425,000     20.00     

'4or),'oo'a'    y.y.  iiiiii 

"1727184  '.'.'.'.     "Y,674 
*5, 484, 453*20. 12 -1-  24.252 


*20.00  30,468 


t5.00 


None  ♦1,254,697 
♦900,000 
95,000 


800       t974,000 

1/1,600.000 

12.000  f/1.9I9.'260 


*10.00 
*7.00 


2.705 


2,936 
2.331 


t7.00 
P7.00     

ff7.00     

V  1912  figures, 
recent  issue  of 


bonds;  we  are  not  informed  as  to  what  is  total  debt,     c  Net  debt 

State  of  Texas. 

ITS 

DEBT,  RESOURCES,  ETC. 

Admitted  as  a  State  (Act  March  1  1845) December  29  1845 

Total  area  of  State  (square  miles) 265,780 

State    Capi tal Austin 

Governor  (till  3d  Tuesday  in  Jan.  1915) O.  B.  Colquitt 

Secretary  of  State  (term  exp.  with  Gov.) F.  C.  Weinort 

Treasurer  (term  exp.  Jan.  1915) J.   M.  Edwards 

Comptroller  (term  exp.  Jan.  11)15) W.  P.  Lane 

LEGISLAI'UniO  meets  biennially  !n  odd  years  on  the  2d  Tuesday  In 
January,  and  sessions  are  limited  to  00  days  at  $5  per  day  and  $2  per  day 
thereftft(;r  without  limit. 

H  IS  TOR  V  OP  DEBT.— For  history  of  the  State  debt  see  "State  and  City 
Supphrment"  of  A|)ill   1 H!)  1 ,  p.ijcis   171  and   17.'). 

At  the  time  of  the  panic  In  1907  State  was  for  a  few  davs  obliged  to 
suspend  cash  payments,  t)ut  mcrrely  because  of  Its  Inability  to  secure  cash 
from  the  31  St.ite  depositories  with  wlilcti  theStatc  had  on  deposit  at  the 
time  $1,504,037  45.      See  V.  8.">.  p.  1280.  and  V.  SO,  p.    240. 

RefundInK   Bonds   {Continued). 
3s    '04     J-J    $2S8,000c  Jan       1       1944 

(Subject     to     call     Jan.     1909.) 

3s    06      J-J$l, (147,000. Julv      1      194B 

(Subject    to   call    Julv    1    1911.) 

3s  '10     ,I-J    $1,355, 000c 1950 

.,_^,,^,^,  (Subject   to  call   after   1930.) 

■  NTuREST  Is  payable  In  New  York  and  at  the  State  treasury. 
TT9t'^''.'\'''.*T-  ^'^-  ■S''/"-   1     14.   Sept.   1    '13.   Sept.  1    '12. 

Total  bonded  debt... $3,977,500     $3,977,500      $3,977,500 

Of  which  In  State  funds 3,970,200        3,976,200        3,976.200 


LOANS  -  wnen  Due. 

Frontier    Defense    Refund,    liondsi 
6s  MS$2(ll,(IOOc&rAprll5  1919 

RcfundinK  Bonds. 
58  '93     J  J  $I.'i2,000r       Optional. 
49  '03     J-J      334,500r  May     2     1933 


Leaving  amount  outstanding. 


$1,300 


$1,300 


$1,300 


On  Aug.  7  1913  the  Attorney-General's  office  held  that  of  the  $2,000,000 
penitentiary  bonds,  the  sale  of  which  was  to  have  taken  place  June  2  1913, 
$1,500,000  intended  to  pay  the  debts  of  the  prison  system  were  constitu- 
tional, while  $500,000  which  it  was  proposed  to  e.xpend  for  improvements 
were  in  violation  of  Section  9  of  Article  3  of  the  constitution.     V.  97,  p.  463. 

PERMANENT  SCHOOL  FUND.— This  fund  on  Sept.  1  1914  contained 
.?35,()2H  18  In  cash,  $14,901,863  78  citv,  county  and  school  bonds,  .Sl.- 
603,317  State  and  railro.ad  bonds,  S47.067.427  .58  land notesand  S1.847 ,445, 
being  the  value  of  1,817.445  acres  of  land  owned  by  the  fund  and  valued 
at  .?1  per  acre.  The  details  of  the  School  Fund  are  given  in  full  on  page 
1472  of  the  "Chronicle"  for  Nov.  14  1914. 

ASSESSED  VALUATION  AND  TAX  RATE.— 

Years —  Jieal  Eslalr    Pergonal  Frup'Tlu  Total.         Tar  v. J  ,000 

1913 §.51,741,841,160      89S.l,0r,3,83t      52,680,907,991      S4.50 

1912 §1,650,208,381    882.501,609    2,532,710,050   2.66  2-3 

1910 .§1,633,878,050    754,622,074    2,388,500,124   2.066 

1905 82!),235,6H7    307,787,04:5    1.139,022.730   3  80 

1900 666,904,488        247,103,146  914,007,634      3.46  2-3 

1890 499,522,828        282,589,055  782,111,883      3.25 

1880 197,167,630        1 14,.'i03,106  31 1 ,470.7.»6     

1874       ...    149.793.301  94.717,197  244,510,558     

$  This  includes  valuation  of  railroads,  &c. 

Note. — In  1908  tbere  was  a  lance  Increase  In  the  assessed  valuation,  due  to 
a  new  law  which  rotiulres  that  property  be  asses.sed  at  Its  full  value. 

DEBT  LIMITATION. — Stale. — Section  49,  Article  3  of  the  State  Con- 
stitution reads  "No  debt  shall  be  created  by  or  on  behalf  of  the  State, 
except  to  supply  casual  deficiencies  of  revenue,  repel  invasion,  suppress 
insurrection,  defend  the  State  in  war,  or  pay  existing  debt;  and  the  debt 
created  to  .supply  deficiencies  in  the  revenue  shall  never  exceed,  in  the 
aggregate  at  any  one  time,  two  hundred  thousand  dollars. 

Section  50  of  the  .same  Article  prohibits  the  Legislature  from  giving  or 
lending,  or  authorizing  the  giving  or  lending  of  the  credit  of  the  State  in 
aid  of,  or  to  any  person,  a.s.sociation  or  corporation,  v\'hether  municipal  or 
other;  or  to  pledge  the  credit  of  the  State  in  any  manner  whatsoever,  for 
the  payment  of  the  liabilities,  present  or  prospective,  of  any  individual, 
a.ssociation  of  individuals,  municipal  or  other  corporation. 

Counties,  Cities,  Towns,  &c. — Section  52  of  Article  3  of  the  State  Con- 
stitution states  that  the  Legislature  shall  have  no  power  to  authorize  any 
county,  city,  town  or  other  political  corporation  or  subdivision  of  the 
State  to  lend  its  credit  or  to  grant  public  money  or  thing  of  value  in  aid  of, 
or  to,  any  individual,  association  or  corporation  whatsoever,  or  to  be- 
come a  stockholder  in  such  corporation,  association,  or  company:  provided, 
however,  that  under  legislative  provision  any  county,  any  political  sub- 
division of  a  county,  any  number  of  adjoining  counties,  or  any  political  sub- 
division of  the  State,  or  any  defined  district  now  or  hereafter  to  be  described 
and  defined  within  the  State,  and  which  may  or  may  not  include  towns, 
villages  or  municipal  corporations,  upon  a  vote  of  a  two-thirds  (2-3)  ma- 
jority of  the  resident  property  taxpayers  voting  thereon,  in  addition 
to  all  other  debts,  may  issue  bonds  or  otherwise  lend  its  credit  in  any 
amount  not  to  exceed  one-fourth  (Ji)  of  the  assessed  valuation  of  the  real 
property  of  such  district  or  territory,  except  that  the  total  bonded  indebted- 
ness of  any  city  or  town  shall  never  exceed  the  limits  imposed  by  other 
provisions  of  this  constitution,  and  levy  and  collect  such  taxes  to  pay  the 
interest  thereon  and  provide  a  sinking  fund  for  the  redemption  thereof,  as 
the  Legislature  may  authorize  and  m  such  manner  as  it  may  authorize  the 
same  for  the  following  purposes  :  improvement  of  rivers,  creeks  and  streams 
to  prevent  overflows  and  to  permit  of  navigation  thereof,  or  irrigation 
thereof,  or  in  aid  of  such  purposes,  construction  and  maintenance  of  pools, 
lakes,  reservoirs,  dams,  canals  and  waterways  for  the  purposes  of  irriga- 
tion, drainage  or  navigation,  or  in  aid  thereof;  construction,  maintenance 
and  operation  of  macadamized,  graveled  or  paved  roads  and  tiu-npikes. 
or  in  aid  thereof.  Sec.  4  of  Article  XI  relates  to  cities  and  towns  of  5.000 
or  less  population  and  limits  the  annual  tax  which  may  be  levied  by  such 
municipalities  to  defray  the  cuirent  expenses  of  local  government  for  any 
one  year  to  M  of  1%.  Sec.  5  of  Art.  XI  stipulates  that  in  cities  of  over 
5,000  inhabitants  that  no  tax  for  any  purposes  in  any  one  year  must  ex- 
ceed two  and  one-half  per  centum  of  the  taxable  property  ,  and  provides  that 
"no  debt  shall  ever  be  created  by  any  city  or  town  unless  at  the  same  time 
provision  be  made  to  assess  and  collect  annually  a  sufficient  sum  to  pay  the 
interest  thereon  and  create  a  sinking  fund  for  at  least  two  per  cent  (2%) 
thereon.  By  Sec.  6,  Art.  XI,  counties,  cities  and  towns  are  authorized 
to  levy  taxes  neces.sary  to  pay  the  interest  and  provide  a  sinking  fund  to 
satisfy  any  indebtedness  heretofore  legally  made  and  undertaken;  but  all 
such  taxes  shall  be  assessed  and  collected  separately  from  that  levied, 
assessed  and  collected  for  current  expenses  of  municipal  government,  and 
shall,  when  levied,  specify  in  the  act  of  levying,  the  ptirpose  therefor. 
Sec.  7,  Art.  XI,  provides  that  all  counties  and  cities  bordering  on  the  coast 
of  the  Gulf  of  Mexico  are  hereby  authorized,  upon  a  vote  of  two-thirds(2-3) 
of  the  taxpayers  therein,  to  levy  such  tax  for  construction  of  sea-walls 
breakwaters  or  sanitary  purposes,  and  may  create  a  debt  for  such  works 
and  issue  bonds  in  evidence  thereof.  But  no  debt  for  any  purpose  shall  ever 
he  incurred  in  any  manner  by  any  city  or  county  unless  provision  is  made, 
at  the  time  of  creating  the  same,  for  levying  and  collecting  a  sufficient  tax 
to  pay  the  interest  thereon  and  provide  at  lea.st  two  per  cent  (2%)  as  a 
sinking  fund.  [At  the  Nov.  1914  election  the  voters  defeated  an  amend- 
ment to  Art.  XI  by  which  it  was  proposed  to  add  Section  7a,  so  as  to 
authorize  such  counties  to  build  sea-walls  and  designate  sea-wall  reclama- 
tion districts  for  the  protection  of  life  and  property  from  storm  overflow,  and 
to  build  or  condemn  land  for  sea-wall  and  reclamation  districts,  the  county 
to  have  State's  title  to  the  roads  and  bay  shore  line  to  low  tide  within  the 
district,  and  the  right  to  issue  district  bonds  for  acquiring  and  developing 
the  district  and  building  the  sea-walls,  and  when  district  is  developed  as 
town-site  to  sell  such  portions  of  the  land  as  are  not  reserved  for  public  use 
by  the  county.) 

School  Districts. — Section  3  of  Article  VII  of  the  constitution  authorizes 
the  Legislature  to  provide  for  the  formation  of  school  districts  by  general  or 
special  law  and  the  same  section  provides  that,  with  the  approval  of  a 
majority  of  the  qualified  tax-paying  voters,  such  districts  may  levy  a  tax 
of  not  to  exceed  50  cents  on  the  $100  valuation,  this  limitation,  however, 
not  to  apply  to  incorporated  cities  or  towns  constituting  separate  and  inde- 
pendent school  districts. 

MUNICIPAL  AND  COUNTY  BOND  LAW.— A  State  law  approved  In 
1893  has  done  much  to  widen  the  market  for  new  Texas  municipal  loans. 
At  present  before  any  bond  can  be  Issued  by  a  municipality  or  county  It 
must  receive  the  certificate  of  the  Attorney-General  that  It  Is  a  lawful  obli- 
gation. It  must  then  be  registered  In  the  office  of  the  State  Comptroller, 
and  when  the  bond  Is  so  issued  Its  validity  cannot  be  questioned  except  on 
the  qrrcunds  of  fraud  or  forgery.  The  text  of  the  law  will  be  found  In  the 
"State  and  City  Supplement  '  of  April  1895,  pagre  178. 

Where  the  fact  Is  known  to  us  we  have  marked  with  a  star  (•)  In  the  re- 
turns below  the  Issues  put  out  prior  to  the  enactment  of  the  above  law. 

A  law  went  into  effect  Aug.  26  1899  compelling  counties  and  Incorporated 
towns  and  cities  to  submit  propositions  for  the  Issuance  of  bonds  [all  except 
funding  bonds  Issued  or  to  be  Issued  of  any  valid  outstanding  bonds  of 
said  county,  town  or  city;"  also  excepting  bond  Issues  for  less  than  $2,000, 
when  "Issued  for  the  purpose  of  repairing  buildings  or  structures  for  the 
building  of  which  bonds  are  allowed  to  be  Issued")  to  a  vote  of  the  qualified 
tax-payers  before  the  issue  can  be  submitted  to  the  Attorney-General  for 
approval  as  required  by  the  law  of  1893.     V.  69,  p.  509. 

"The  Attornev-Goneral's  department  in  May  1913  rendered  opinions 
holfling  (1)  that  no  town  of  less  than  1,000  inhabitants  is  authorized  to 
issue  bonds  and  (2)  that  road  and  school  bonds  are  subject  to  taxation. 
V.  97,  p.  310. 

TAXATION  OF  MUNICIPAL  BONDS.— Wo  were  advised  by  the  Attor- 
ney-General's department  under  date  of  Dec.  12  1911  that  they  find  no  ex- 
emption In  the  Constitution  or  statutes  of  this  State  In  favor  of  bonds  or 
notes  or  other  evidences  of  indebtedness  Issued  by  the  State  or  any  munici- 
pality. 

DECISIONS  AND  OPINIONS. — For  court  decisions  and  oninions  ren- 
dered by  the  Attorney-General's  office  from  time  to  time  aflecting  bonds  o' 
municipalities,  counties,  school  districts  and  drainage  districts,  see  V.  87. 
p.  112,  1254,  1557;  V.  90.  p.  515.  1188,  and  1313;  V.  91,  p.  1788;  V.  92.  p. 
406;  V.  93,  p.  1413;  V.  94,  p.  503,  719,  1520.  1578;  and  V.  97,  p.  310. 

COMMISSIONERS'  COURTS  AUTHORIZED  TO  CREATE  AND 
ESTABLISH  IRRIGATION  DISTRICTS.— Chapter  172.  General  Laws. 
1913.  repeals  (Chapter  .50.  .\cts  of  1905.  being  .Articles  .5012  to  5107,  in- 
clusive of  (Chapter  3,  Title  73.  Ilevi.scd  CJivil  Statutes,  relating  to  the  creation 
and  establishment  of  irrigation  districts.  See  item  under  Cameron  County 
Irrigation  District  N'o.  1,  on  page  1312  of  the  "Chronicle"  for  Oct.  31  1914. 

INVESTMENTS  FOR  SAVINGS  BANKS.— The  Hank  Guaranty  Law 
passed  by  the  1909  Legislature  contains  provisions  defining  the  Investments 
to  be  made  by  State  banks  or  banking  and  trust  companies  maintaining  a 
savings  department.     V.  89,  p.  1364. 
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POPULATION. — The  population  of  Texas  has  been  as  follows: 

1910 3,896,542  1  1880 1,5'J1,74;)|  1800 604,215 

1900 -.   3,048,71011870 818,57911850 212,592 

1890- 2,235,5231  | 

Of  the  total  population  In  1910,  690,020  were  blacks,  which  compares 
with  620,722  in  1900,  492,837  in  1890,  393,384  In  1880,  253,475  In  1870, 
182,931  in  1860  and  58,558  in  1850.  It  will  be  observed  that  the  proportion 
of  the  colored  race  has  greatly  diminished,  the  ratio  tor  1910  being  only 
17.7%  against  20.4%  in  1900,  22.04%  in  1890  and  larger  percentages  In 
previous  decades. 

CITIES.  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  TEXAS. 

NOTE. — For  places  not  given  in  alphabetical  order  among  the  following 
statements  see  "Additional  Statements"  at  ine  end  of  this  State. 


ABILENE. 

County  seat  of  Taylor  Co.  Inc.  in 
1887.  Commission  Rovt.  adopted  in 
1910.     Population  1910.  9,204. 

Water-Works  (Funding) 

5s  '98     S10,000--_Feb   22  1928 

(Subject  to  call  beg.  Feb  22  '08). 

Water-Works. 
5s  '10      --.       $7,000 Aug  1  1925 

Reservoir-Site    Bonds. 

5s  '11      $20,000 Sept  1  1951 

(Subject  to  call  beg.  Sept  1  1921) 
High-Scliool  {Red.  aft.  June  1  '19) 
5s  '09     .--    $40,000 June  1  1949 

School  (.Red  aft.  20  yrs.  fr.  issue.) 
5s  '02      ...     $15, 000. --Sept  23  1942 
5s  '09      ...         5. 339. ..Aug  14  1949 

Street  (Red.  aft.  10  yrs.  fr.  issue.) 

5s  '09      $50,000 Sept  1  1949 

5s  '12  F-A  30, 000... Aug  15  1952 
GEN.  BD.  DT.  Oct  '14..     $177,339 

Sinking  fund 28,087 

Assessed  valuation  1914. .$5, 590, 675 
(Assess't  abt.  60  to  75%  actual  value) 
Total  tax  rate(per  $1,000)  '13. $23. 65 

INT.  at  City  Treas.  office. 


mature.  The  gross  earnings  of  the 
water  company  in  I9I3  were  S299,- 
861.16  and  the  operating  expenses 
$132,831.07. 

AUSTIN  COUNTY. 

liclivillc  is  till-  county  seat. 

Road  {.Red.  after  5  yrs.  from  issue). 
5s  '11  A-O.?100, 000. ..June  15  1951 
BOND.  DICBT  July  1  1913   $176,000 

Sinking  luiKl _    ...       19,093 

Assessed  valuation  1914 9.443,280 

County  tax  (per  $1,000)  1912. .S3. 00 
Population  In  1910 17.699 


AMAEILLO  IND.  SCH.  DIST. 

A  district  in  Potter  County. 
5s  '05     ...    $25,000 Sept    1925. 

Building  Bonds 
5s  '10  Feb  SlOO.OOOc.Fcb  1  1950 
BOND.  DEBT  Oct  1914.. $125, 000 
Assessed  valuation  1913.. .8.330, 290 
Sch.  tax  rate  (per  $1,000)  '13. .$5.00 
Population  in  1913 9.660 


ANDEESON  COUNTY. 

Palestine  is  the  county  seat. 
Court=House  {Red.  beg.  in  1923.) 
5s  '13     A-O  $150,000-. Apr  10  1923 

Road  Dist.  No.  1  {Red.  beg. in  •ZZ). 
5s  '12  Apr  $150.000. .-Jan  1  1952 
TOT.  BD.  DT.  Jan  1  1914     $294,000 

Sinking  fund 12,887 

Assessed  valu-f County 13,567.200 

ation  1913.1  District...  7.319.715 
County  tax  (per  $1,000)  1911. .$5.60 
Population  of  county,  1910 13.556 

INT.  at  Nat.  Park  Bank.  N.  Y. 


AUSTIN. 

This  is  the  capital  of  the  State  and 
the  county  seat  of  Travis  County. 
Incorporated  Dec.  27  1839. 

The  Austin  dam,  water-works,  elec- 
tric-light and  power  houses,  for  the 
building  of  whicli  the  water  and  light 
bonds  were  issued,  were  destroyed  by 
the  disastrous  floods  that  visited 
Texas  in  April  1900.  V.  70,  p.  755. 
An  adjustment  of  tliis  debt  on  the 
basis  of  new  bonds  bearing  3%  for  5 
years,  4%  for  the  next  ten  years  and 
5%  for  the  final  15  years  was  reached 
between  the  city  and  the  bondhold- 
ers' committee.  For  details  see  V. 
73.  p.  459.  All  these  bonds  bave 
been  refunded  and  interest  is  being 
regularly  paid.  On  Dec.  20  1908  the 
city  voted  in  favor  of  a  new  charter 
providinji'  for  a  commission  govern- 
ment.    Population  1910.  29.860. 

Refunding  Bonds. 
..S  '01  J-JSl, 379. 500. -July    1     1931 
For  rate  of  interest  see  note  above. 

School   Bonds. 
5s  '10     --.    $75,000-. July  1  '15-'50 
(Part  every  5  years.) 

5s  g'12  J-J     150,000 July  1  1952 

(Subject  to  call   beg.  July   1    1932.) 

Sewer   Bonds. 
5sg'12  J-J  $240.000.. July  1  '15-'42 

Street  Bonds. 
5sg  '12  J-J  $240,000.. July  1  '15-'42 

Cemetery  Bonds. 
5s  g'12  J-J     §46,000-. July  1  '15-'37 

City=HospitaI. 

5s  g'12   J-J     $50,000 July  1  1952 

(Red.  after  20  years  from  issue) 
BOND.  DEBT  Oct  1914. $2, 160, 500 
Equalized  assess,  val.  '13..22.163.438 
True  val.  of  prop.  '13(est.)32,500,000 
Tot.  tax  (per  $1,000)  '13..$18.83  1-3 
Under  the  terms  of  an  ordinance 
passed  by  the  City  Council  and  rati- 
fied by  popular  vote,  an  agreement 
was  authorized  between  the  City  Wa 
ter  Power  Co.  and  the  City  of  Austin. 
dated  Sept.  22  1911,  under  which  the 
entire  property  of  the  water  company 
will  be  owned  by  the  city  upon  the 
completion  of  the  required  payment 
of  $64,800  per  annum  for  25  years 
and  $100,000  cash  when  the  dam  is 
re-built.  The  annual  payment  men- 
tioned above  is  made  one-half  every 
six  months  directly  to  the  trustee 
(New  York  Trust  Co.).  which  pays 
the  interest  and  redeems  bonds  there- 
from. The  payments  by  the  city  are 
derived  from  the  gross  income  of  the 
city's  water,  light  and  power  depart- 
ment .  and  the  city  is  required  by  the 
ordinance  to  maintain  water,  light 
and  power  rates  sufficient  and  ade- 
quate to  pay  the  installments  as  they 


BJ%  STROP  COUNTY. 

County  seat  is  Bastrop. 
Uoad   District  No.   1   Bonds. 
5s  '14      ...     S50.000 

Road   District  No.  2  Bonds. 

5s  '12     May  $80,000.  ..Mav  16  1952 

(Subject  to  call  beg.  May  16   1922.) 

BOND.fCounty  Jan.  1  '14       $43,975 

DEBT]Dis.No.l  J'lv  1  '13.     100,000 

lDis.No.2  J'lv  1  '13       80,000 

Assessed   [County.  lyM--13,917,198 

valuation]  D is.  No.  1,  '12.  3,407,820 

1913..  [Dis.  No.  2, '12.   2,007,640 

County  tax   (per  $1,000)   '14.. $3. 60 

Population  of  county  in  1910.25,344 


BAYLOR  COUNTY. 

Seymour  is  the  coimty  seat. 

Road   bonds $100,000 

Court-house  and  jail  bonds        9,000 

Bridge  bonds 5,000 

BOND.  DEBT  Oct  3  1914  114,000 
Assess,  val.  '14  (3-5  act.). .6, 119, 691 
State&Co.tax  (per  $1,000)  '14.S9.40 
Population  in  1910 8,411 

INT.  at  Hanover  Nat.  Bk.,  N.  Y. 


6s 

Water  and  Paving  Bonds. 
•98     A-O     $15.000c..Aug 

1 

48 

City  Hall. 

•02     J-D    $35.000c...Dec 

1 

5s 
5s 
5s 
4s 
5s 
5s 
5s 

School  Bonds. 

'01      M-N     $1, 800c.. -Nov 
'01      A-O        1,800c.. .Oct 
'01      J-D         1,800c. ..Dec 
'02     J-D      75, 000c... Dec 

'06     J-D      30,000 Dec 

■09     J-D    100.000c. ..Dec 
'11     J-D      25,000 Dec 

1 
1 
1 
1 
1 
1 
1 

BEAUMONT. 

County  seat  of  Jefferson  County. 
Incorp.  July   18  1881. 

Funding  Bonds. 
58  '99  J-J  10  $14.000C-..Aug  5  1939 
4s    02     JD      14,000c.. .Dec    1  1942 

Sewerage  Bonds. 
48  '02     J-D    $62, 000c... Dec    1  1942 
5s  '01     J-D      75, 000c... June  1  1941 
58  '05      J-J       14,000c.. .Jan     1  1945 

58  '06     J-D      75,000 Dec    1  1946 

53  '09     J-D      47. 000c. -.Dec    1  1949 

5s  '11     J-D      50,000 Dec   1  1951 

5s  '12      X-O     30.000 Apr   1  1952 

Refunding. 

58  '99  J-J  10  $13. 500c.-. Apr    1  1939 

Paving  Bonds. 

58*01  J-D  $40.000c-.-Junel  1941 
4s  '02  J-D  61. 000c... Dec  11942 
53  ^06     J-D      25,000 Dec   1  1946 

;  Bonds. 

1938 

1942 

1941 
1941 
1941 
1942 
1  1946 
1949 
1951 

Market  House. 

5s  '07     J-D    $20,000 Dec  1  1947 

Park  Bonds. 

5s  '12     A-O  $60.000 Apr   1  1952 

Fire  Station. 
5s  '07     J-D    $17,000 Dec  1  1947 

Wharf  Bonds. 
5s  '08     J-D    $45,000 Dec  1   1948 

Street  Bonds. 
5s  '09     J-D    $10, 000c. ..Dec    1  1949 
5s  '11     J-D      25, 000. ...Dec   1  1951 
5s  '12      A-O     60.000 Apr   1  1952 

Abbatoir  Bonds. 
5s  '11      J-D    $25,000 Dec   1  1951 

Jail  Bonds. 
5s  '11     J-D    $15,000 Dec  1  1951 

Water-Works  Bonds. 

5s  '14  M-S  $500 ,000..-. Mar  1  1954 
BOND.  DEBT  Mar  31  '14$1,572,900 

Cash  and  investments 310.600 

Assess,  val.  '13  (3-5  act.)-.30,352,340 

City  tax  rate  (per  $1,000)  ■13..$15.00 

Population  In  1910  (Census)  ..20.640 

All  bds.  are  red.2C)  yrs.  from  issue. 

INT.  on  all  4%  bonds  due  Dec.  1 
1942  at  Seaboard  Nat.  Bank,  N.  Y., 
or  at  City  Treas.  office;  on  school  os 
due  1941  at  City  Treas.  oflice;  bonds 
due  1946  at  Hanover  Nat.  Bank,  N. 
Y.;  on  wharf  bonds  of  1908  at  City 
Treas.  office  or  at  Hanover  Nat.  Bk.. 
N.  Y.;  on  bonds  of  1911  and  1914  at 
City  Treas.  office  or  at  Chase  Nat. 
Bank,  N.  Y.;  other  bonds  at  City 
Treas.  office.  Beaumont,  or  at  Na- 
tional City  Bank,  N.  Y. 


BEAUMONT  NAVIG.  DIST. 

Navigation  {Red.  beg.  Nov.  1919). 
5s  '09  M-N  $493,000C-.Nov  1  1949 
BOND.  DEBT  Oct  21  '14.     $493,000 

Sinking  fund 61,625 

Assessed  valuation  1914.-35,231,800 
Total  tax  (per  $1,000)  1914. ..$13. 00 

INT.  at  Nat.  City  Bank,  N.,Y.,  or 
at  County  Treasurer's  olfioe. 


BELL  COUNTY. 

Bclton  is  ilie  county  seat. 

Bridge  Bond!). 

3>48'07...    $20.000 1947 

5s    11       ...  1,990 1951 

(Subject    to    call     after     1921.) 
4s  '09      Apr   $39. 000. -.May  10  1949 
(Subject  to  call  after  Mav  10  1919.) 

Road  District  No.  1  Bonds. 
5s  '13      J-DS150.000 June9  1953 

(Subject  to  call  $4,000  yearly.) 

Road  Dist.  No.  2  Bonds. 

-8  $50.000 

5s  '14  A-O  105, 000. ..Mar  12  1954 
(Subject  to  call  1-15  yrlv.  aft.  20  yrs.) 
CO.  BD.  DT.  July  1913..  $111,840 
Road  district  No.  1  debt.  150.000 
Assessed  fCouutv,  1914  ..80,209,090  ' 
valualion\Dist.  No.l  1913  1,250,000 
County  tax  (per  $1,000)  1914.. $3. 65  i 
Population  of  county,  1910 49,186' 


BROOHS  COaNTT. 

Falfurrias  is  the  county  seat. 
Roads  (Red.  after  5  yrs.  from  issue) . 
5s  '14      Apr   $34. 000... Apr   10  1954 

Court-House  Bonds. 

5s  '14  Apr  $68, 000. ..Apr  10  1954 
(Red.  after  5  years  from  issue.) 
BOND.  DEBT  Nov  1914..  $102,000 
Assessed  valuation  1914 3,852.247 


BEXAR  COUNTY. 

San  Antonio  is  the  county  seat. 

Bridge  Bonds. 
5s  '98  Apr  $7,000c--Feb  17  193S 
4s  '99  Apr  7,000c-. Aug  14  1919 
4H3'99  Apr  33,500c. .J;m  10  1939 
4>6s'00  Apr  40,500c--Apr  10  1020 
4s  '04  Apr  16,0(!0c--May  14  1044 
4s  '06  Apr  2.'),0(l(ic--May  19  1948 
5sg'13  A-O§200.000c....Dec   10  1953 

Ref.  Cou-t'House  {Red.  beg.ldll) 
4Hs'll  A-OS208.000c...July  1  1951 

S.  A.  &   Mex.   Gulf  RR.  Bonds. 
4s  '99      Apr      $7,000c--Aug   14  1019 

Q.  H.  &  S.  A.  RR.  Bonds. 
5s  '99     Apr   $133.000C-Jan    10  1918 

Road   Bonds. 
4s  g  '03  Apr   S500,OnOC-Aug    10  1943 
5sg '13  A-O§550,000c....Dec  10  1953 

Hospital  {red.  beg.  10  yrs.  fr. issue) 
5s  g  '13  A-O$125.000c....Dec  10  1953 

Poor  House  {i'd.  beg.  10  yrs.  fr.is.) 
5s  '13      A-O  $50,000c....Dec   10  1953 

Court  House  Bonds. 
58  '95      Apr    $65, 000c. .Nov  13  1935 
5s    98     A-O     I6,000c--Feb    17  1938 
4s  '04      Apr   178,000c-. Way  14  1944 
5s  '13     A-O  §75,000-. .Dec  10  1953 

Jail  Bonds. 
5s  '98     Apr   SlO.OOOc   .Feb    17  19S» 
BOND.  DEBT  Oct  1914   $2,246,000 

Sinkingfund 230,500 

Assessed  val.  1914 107,767,960 

Real  value  (est.) 200,000,000 

County  tax  rate(per$l,000)'14.$4.7a 
Population  In  1910 119.676 

§Red.  after  10  years  from  issue. 

INT.  on  bridge  and  jail  bonds  in 
N.  Y.;  on  G.  H.  &  S.  A.  RR.  and 
road  bonds  payable  in  Austin  and 
N.  Y  .;  on  87,000  bridge  bonds  of  1899 
in  Austin  and  San  Antonio;  on  bridge 
bonds  of  1900  and  1904,  coiu-t-house 
bonds  of  1904  and  1906  in  Austin;  and 
on  court-houso  bonds  of  1895  and 
S.  A.  &  Mes.  G.  RRW  bonds  in  San  A 
tonio;  bonds  of  1913  at  Seaboard 
Nat.  Bank.  N.  Y. 


BROWN  COUNTY. 

iirovvuwood  is  itie  county  seat. 

Road  District  No.  1  Bonds. 

-s  '09     $i(»i),oa() 

5s  '10      ...       50.000 1950 

(Subject  to  call  after   1930.) 
BOND.  DEBT  Jan  1  1914     $148,000 
Assessed  valu-f  County 11,570,530 

ation  1914.lDist.  No.  1  5,510,245 
County  tax  rate(per$  1,000)  '14. $3. 50 
Population  of  county.  1910. ..22.935 


BONHAM. 

This  city  is  the  county  seat  of 
Fannin  County.     Pop'n  '10,  4,844. 

Street  Bonds  {Red.  beg.  in  '32). 
5s  '11     J-J  $100.000 July  1  1951 

Water-Works  Bonds. 
.8  ...     $15,000 

5s  "11     J-J     t30,000 July  1  1951 

(Subject  to  call  after  July  1   1931.) 

Refunding  water  bonds $27,000 

School   bonds 36,000 

Railroad    bonds 4,400 

Building  bonds 75,000 

BOND.  DEBT  Oct  1914..     285,000 

Floating  debt 30,000 

Sinkingfund 14,000 

A.sscssed  valuation  1914  ..  .2.963,700 
City  tax  rate(per  $1,000)  '14--$18.50 

t  INT.  at  State  Treasurer's  office. 

BRAZORIA  COUNTY. 

Angleton  is  the  county  seat. 
4s  '11     A-O  $100,000--Apr   10  1951 
(Subject  to  call  after  Apr  10  1916) 

Road  Districts  Nos.  1  and  6. 
5s  '99     Apr  $22,O0Oc..-Mch  1  1919 
4s  '99      Apr        1,995c.. Aug  31  1919 
4s  '00     Apr        l,800c..Junel2  1920 
5s  ^98     Apr        8, 000c... Apr   4  1938 

(Subject  to  call  after  1909.) 
4s  '11     s-analOO,000.-.Apr  10  1951 
(Subject  to  call  after  April  10  1916.) 
..s  ...  $150,000 

Road  Districts  Nos.  1  and  6. 
5}is        ....  $450.000 

Jail  Bonds  {Red.  beg.  in  1902). 
B8'97  Apr  $7,000c...Mch  1  1937 

§Court  House  Bonds. 
6s  '95     Apr     $4, 500c. .Feb    16  1915 
5s  •g?      Apr      16,000c. ..Mch  1  1937 
5s  ^99     Apr   $48, 000c. -.Mch  1  1919 

(Subject  to  call  after  1902.) 
BOND.  DEBT  Jan  1  1914     $233,800 

Sinkingfund 14,203 

Assessed  valuation  1914-18.309,118 
County  tax  (per  $1,000)  1912  ..$4.90 
Population  In  1910 13,299 

§  Red.  after  5  years  from  issue. 

a  INT.  payable  in  Austin.  Angle- 
ton  or  at  Seaboard  Nat.  Bank.  N.  Y.; 
others  in  Austin  on  April  10  each  year 


BROWNSVILLE. 

This  city  is  the  county  seat  of 
Cameron  Co.     I'op'u  '10,  10,517. 

lilectric-Lleht-tixtension  Bonds. 

5s  $15, 000c 

5s  '11  F-A  15,000c.. .Aug  1  1951 
(Subject  to  call  after  Aug   1    1931.) 

Water- Works  Bonds. 

6s  $15,000c 

5s  '11  FA  35, 000c. ..Aug  1  1951 
(Subject  to  call  after  Aug   1    1931.) 

Street  Bonds  {Red.  aft.  Aug.  1  '31) 
5s  '11      F-A   $80, 000c. --Aug   1   1951 

Water  and  Light  Bonds, 

5s   '07      ...     $70, 000c 

BOND.  DEBT  July  1  '13.  $242,000 
Assessed  valuation  1911 4,551,507 

INT.  at  State  Treas.  office.  City 
Treas.  office,  or  at  Seaboard  Nat. 
Bank,  N.  Y. 

BROWNWOOD. 

Tills   citv    is    ttie   countv   seat   of 
Brown  County.   Pop'n  1910.  6,969. 
Water  B  >nds, 

5s  '92      $a2,v,00*...Mch  1   1942 

5s  '07      ...       20,000. -...1947 

(Subject  to  call  after  1917.) 
is  '10     J-J     $20,000c...Jan    1  1950 
(Subject   to  call   after  Jan    1    1930.) 

5s  '12     J-J     $15.000 Jan    1  1952 

(Subject  to  call  after  Jan  1  1932) 

School  Bonds  {Red.  after  Aug.  '24) 

5s  '04      $6.500 Aug   1   1944 

5s  '09     J-J       la.OOOc.Jan   1    1949 

Street  Bds.  {Red.  aft.  Jan.  1929). 
5s  '09  J-J  SlO.OOOc. -Jan  1  1949 
BOND.  DEBT  Oct  1914-.  $132,500 

Sinking  fund 32,153 

Assessed  val.  '14  (2-3  act.)  4,500,100 
Total  tax  rate(per$l,000)  '13. $11. 50 

INT.  at  State  Treasury  and  at 
Hanover  Nat.  Bank,  N.  Y.  City. 


BRAZORIA  CO.  DRAIN.  DISTS. 

District  No.  3  Bonds. 
5s  '10     A-O  $196,658. .Apr  10  1950 

District  No.  4  Bonds. 
5S  ...$124.000 

District  No.  5  bonds $279,000 

District  No.  6  bonds 80,000 

District  No.  9  bond.s 47.533 

Dist.  No.  3.  2,341,871 
Dist.  No.  4.  1,068,365 
Dist.  No.  5.  1,245,602 
Dist.  No.  6.  408,429 
Dist.  No.  9.       250,565 


BRYAN. 

This  city  is  in  Brazos  County. 

Street  Bonds  {Red.  bag.  in  '33). 
5s  '13      ...     $25.000 1953 

Water-Works  {Red.  beg.  in  '33). 

5s  '13      ...    $10,000 1953 

BOND.  DEBT  JiUy  1914..  $111,000 

Assessed  valuation  1912 5,943.770 

Tax  rate  (per  $1,000)  1912. ..$11. 50 
Population  in  1910 ..4,132 


BURLESON  CO.  IMPT.  DIS.  NO.l. 

5s  '09      A-O  $30,000 Aug  1  1949 

(Subject  to  call  after  Aug  1  1929) 
TOTAL  BD.  DT.  Dec  1912. $205, 300 
Value,  taxable  prop,  (est.)  3,000,000 
INT.  at  County  Treas.  office. 


CALHOUN  COUNTY. 

Port  Lavaca  is  tile  county  seat. 

Road  Dist.  No.  1  {Red.beg.in'iZ). 
5s  '12      A-O   $100,000. .Apr   10   1952 

Road  Dist.  No.  2  Bonds. 

5s  '13     s-an  $135,000 1953 

(Subj.  to  call  one-eighth  every  5  yrs.) 

BOND.  (County,  Jan.  1  '14. $68, 500 

DEBTJDist.  No.l,July'13  100,000 

Dist.No.2.July '13  135,000 

Assessed ICiounty,  1912  ...3,848,231 

val  ../District  No.  1... 1,755.831 

(District  No.  2. -.1.706,443 

Tax  rate  (per  $1,000)  1912 S7.00 

Population  of  county.  1910 3,635 


Assessed  val- 
uation   


CAMERON  COUNTY. 

Brownsville  is  ttie  oouuty  seat. 

§  Drainage  Dist.  No.  I  Bands. 
5s  '11      J-D  S204,500c.Dec   1  •16-'35 

§Drainage  Dist.  No.  2  Bonds. 
.S  '13     M-S  $102,620 

§Drainage  Dist.  No.  3  Bonds. 
5s  '12  A-O  $450,000 

Road  District  Bonds. 
.S  '13      ...     $20,000 ._ 

Court-House  &  Jail  Bonds. 
5s  '11      A-O$200,000c..Dec   10  1951 
(Subject  to  call  after  Dec  10  1921) 

4s  ...    $12,000 1939 

(Subect  to  call.) 
CO.  BD.  DT.  Jan  1  1914.     $212,000 

Sinkingfund 2,574 

Drain-  (D.No.l,  May  1 '14     204.500 

a?o    •^D.No.2,  May  1 '14      102,620 

debt  (D.No.3,  May  1 '14  450,000 
Assess,  val.  county  1912.-15,115,094 
Counjy  tax  (per  $1,000)  1912-.$5.20 
Pop  jiatlou  of  county  In  1910  .-27,158 

§  INT.  at  County  Treas.  office  or 
Hanover  National  Bank,  N.  Y. 


CHAMBERS  COUNTY. 

Anihuac  is  the  county  seat. 

Road  District  Bonds. 
5s  ...$151,000 


•  Issued  prior  to  the  law  of  1893, 
which  requires  approval  and  regis- 
tration by  State  officials    ■    ■ .  •    ■    • 
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Coart-House  &  Jail  Bonds. 

5s  A-O   S43.000 

BOND.  DKBT  Jan  1  1914.  $214,700 
Road  district  debt  (add!)--  151.000 
Assffised   ((bounty.  1913. ..3, 854, 598 

valuation!  Districts 2,967.043 

County  tax  nitc(pcr  SI  .000)'12-S7.50 
Population  of  county,  1910 4,234 


CLEBUBNE. 

This  citv  is  the  county  seat  or 
Johnson  County.   Pop'n  1910,  10,364 

Ref.  Bonds  (.Part  every  5  years). 
5s  '06     M-N $29, 000c. Nov  1   'le-'SG 

Street  and  Bridge  Bonds, 
5s  '04      J20.000c..Sept  15  1944 

City  Hall  and  lUidge  Bonds 
5s  '09      ...       $l,996c 1949 

City  Hall  and  Fire  Station  Bonds. 
5s  '04      $5.000c.. Sept  15  1944 

School  Bonds. 

6s  '90     J16.000C June  1  1930 

5.S  '07      ...       75.000C 1947 

Water. Works  Bonds. 

5s  '12      J-J  $178,000 Jan    1*1952 

TOT.  DEBT  July  1  1913..  $327,996 

Sinking  fund 51,033 

Assessed  val.  '11  (4-5  act.). 5, 550, 150 
Total  tax  rate  (per  $1,000)'10-$13.00 

INT.  in  Austin,  Tex.,  and  at  Sea- 
board Nat.  Bank.  N.  Y. 

OPTIONAL. — All  bonds  are  suD- 
lect  to  call  after  20  years  from  their 
Issue. 


COLLIN  CO.  EOAD  DIST.  NO.  7. 

McKinnev  is  the  county  seat. 
5s  '14     M-N$125,000...May  1  1954 
(Subject  to  call  begin.  May  1  1934.) 
TOTAL  DEBT  Sept  1914.  $125,000 
Assessed  val.  '13  (district). 1,783, 000 

Real  value  (e.stimated) 5,250,000 

Population  of  district  1914 5,000 

INT.   payable  in  N.   Y.   City  at 
Seaboard  National  Bank. 


COOKE  COUNTY. 

Gainesville  is  the  county  seat. 

Court>House  Bonds. 

4s  AprS125.000c 

BOND.DEBT  July  1 '13.  $125,990 
Assessed  valuation  1914. .16,450,000 
State  &Co.tax(per  $1,000) '12. $7.30  + 
Ponulatlon  in  1910 26,603 

INT.  at  Nat.  Bk.  of  Comm..  N.Y. 

COOKE  CO.  BOAB  DIST.  NO.  1. 

This  district  comprises  over  one- 
half  of  the  county  and  includes  the 
City  of  Gainesville.  The  bonds  are 
a  direct  obligation  of  the  district. 

4Hs'09  Apr$100,000 Apr    11949 

(Subject  to  call  after  Aug  1  1919) 
BOND.  DEBT  July  1  1913  $100,000 
Assessed  valuation  1912. ..6.256, 535 

INT.  at  Nat.  Bk.  of  Comm.,  N.  Y. 


COSPUS  CHRISTI. 

Corpus  Christi  is  in  Neuces  County. 
Inc.  1852.  Pop'n  1910.  8,222. 

Refunding  Water- Works  Bonds 
4s  g    98  F-A   $69,0000. --Aug    1   1938 

Water- Works  Bonds. 
58  '09      FA   $90,OOOc...Aug  1  1949 

Sewer  Bonds. 
58  '09      M-N  $120,000C--Nov  1  1949 

Wharf  Bonds. 
5s  '11      A-O  $50,000c...Oct    1  1951 

City-Hall  &  Fire=Station  Bonds. 

5s  '11      A-O  $55, 000c. -.Oct     1  1951 

(Subject  to  call  after  Oct   1  1921) 

Street  Bonds. 
5s  '12     A-O  $150,000c-.Apr   1  1952 

Garbage-Crematory  Bonds. 

5s  ...     $50.000 

BOND.  DEBT  July  1  1913  $536,000 
SlnkinK  fund  Oct  2  1914..       59,500 

Assess,  val.  1914 9.343,645 

Total  tax  rate  (per  $1,000)'14.$14.00 

INT.  on  sewer  and  water-works 
bonds  at  Fourth  Nat.  Bk.,  N.  Y.;  on 
other  bonds  at  office  of  Noel-Young 
Bond  &  Stock  Co.,  St.  Louis,  Mo. 

All  bds.  red.  aft.  10  yrs.  from  issue. 


COEPUS    CHBISTI   INDEPEN- 
DENT SCHOOL  DIST. 

69  '09     s-a     $75,000c 1919 

58  '10     s-a       40,0000 1950 

5s  '12      J-J        30,000 July  1   1952 

TOT.  ni).  DT.  Oct  1913...  $161,000 
Asses-sed  val.  1913  (est.). ..6,250.000 
School  tax  rato(per  $1 ,000)  '13. $5.00 
Population  in  1913 17,560 

INT.  at  Nat.  City  Bank,  N.Y. City. 

OPTIONAL.— All  bonds  subject 
to  call  after  20  years  from  issue. 


COBSICANA. 

This   city   Is   the  county   seat    of 
Navarro  C;o.     Pop'n  "10,  9.749. 

City  Hall  Bonds. 
43  '07     J-D    $20,()00c.. . June  1  1937 

Crematory  Bonds. 
4s  '03      Feb     $5,000c...Feb   1  1943 

School  Bonds 
Bs  '89  J-J  $7,500!!. ..July  1  1919 
SHs'Ol  J-J  t25,000c...Nov  1  1931 
49  '02  J-J  13.350c. ..Jan  1  1932 
4s  '03  Feb  §10.000  ...Feb  11943 
48  '07      A-O    §10.000 Oct   1    1947 

Street  Improvement  Bonds. 

Bs  '90      J-J     $30. 000c July  1  1920 

5s  '13      F-A     20.000c.. .Feb  1    1953 

Sewer  Bonds. 
Bs    89      JJ     S20.000c...JuIy  1  1919 
6s  '09      J-n    §20, 000-. .Dec    15   1949 
BOND.  DEBT  Apr  1914..  $185,850 

Sinking  fund 46,000 

As.sossed  val.  '13  (2-3  act.)..6.088.092 
Total  tax  rate  (per  $1 ,000)  '13  $51 .50 

§  Red.  after  15  years  from  issue. 

t  INT.  at  Treasurer's  office;  others 
In  Now  York. 


CUERO. 

This   city   Is   the   county  seat   of 
De  Witt  Co.      Pop'n  '10,  3,109. 

Sewer  (Kedaft.ZOi/rs.from  issue). 
5s  '12      ...     $25,000 1952 


BOND.  DEBT  Nov  9  1914     $82,900 

Sinking  fund 18.345 

Assessed  valuation  1913..  .3,035.000 
Tax  rate  (per  $1,000)  1913 $6.90 

CULBERSON  COUNTY. 

Van  Horn  is  the  county  seat. 

County  Bonds  (assumed). 
4s  Apr    S22,000 

Court-House  &  Jail  Bonds. 
4s  Apr    559.000 

Funding  Warrants. 
6s  $20,000 

Road  {Red.  afwr  20  yrs.fr.  issue.) 

5s  "13     Apr   $50,000 1943 

BOND.  DEBT  Jan  1  1914.  $131 ,000 

Sinking  fund 8.864 

Assess,  val.  '14(H  act.). .4, 392, 060 
Population  in  1913  (est.) 3,000 

INT.  payable  at  Austin. 

i  DALLAS. 

This  is  the  county  seat  of  Dallas 
County.  Incorp.  Feb.  2  18.50.  Re- 
call provision  of  city  charter  sustained 
bydourts.   V  93,p.63;  V.94,p.862. 

Funding  Bonds. 
6s      '87  A-O  $100,000*0. Apr    1  1917 
5sg'91J-J     182.000*c_ -July  1   1931 

Sewerage  Improvement  Bonds. 
5sg".)0    J-J  $119.000'C. -July  1   1920 
5sg'91    J-D    150.000'c    .June  11031 
4s  '10     J-D      90.000c.June  1  '15-'50 
($2,000  in  odd  years  and  $3,000  In 

even  years.) 
4Kg'13  M-N$300,000C-.Mayl  1953 

($12,000  each  alternate  year.) 
4Hg'12J-D     92. 000c.  June  1915-'52 
($3,000  each  alternate  year.) 

Street  Improvement  Bonds. 
5sg'88  F-A$l(i3,0U0*C-.Aug  1  1928 
5s  '89  J-J  137,OI)0"C.'.July  1  1929 
4s  g  '00  J-J  25.000c. ..July  2  1940 
4s  g '02  J-D  23.000c. .-Dec  11942 
4s  g '06  J-J  60.000c. ..Jan  11948 
4s  '07  A-O  80, 500c.. Part  yearly. 
4'4's'lO  J-D    341 ,000c--. June  1  1950 

Park  Bonds. 
4}^g'13  M-N$500,000..Nov  1  '14-'53 
($12,000  in  even  years  and  $13,000 

in  odd  years.) 

Water-Works  Improv't  Bonds. 
4s  '07      A-O  $477. 000c Oct   1947 

(Subject  to  call  after  Oct.  1917.) 
4s  g  '09  M-N  438, 000c. May  1   '15  '49 
(Maturity  $12,000  in  even  years  and 

$13,000  in  odd  years.) 
4s     '10  J-D    $00,000c.June  1  '1.5-'50 
($2,000  in  odd  years  and  $3,000  in 

even  years.) 
m  g'12M-N  §393,0000-. May  1  1952 

Public   Impt.   Bonds. 
4s  '04      .I-J     SoO.OOOc.Jan    1  1944 

School  Bonds. 

4s  "04     J-J      $30,000c July    1944 

4s  g '06  J-J     138, 000c. ..Jan    11946 

(Subject  to  call  Jan  1  1916.) 
4s  g '06  J-J  50,000c. ..Jan  11946 
4s  g '07  A-O  38,750c.Oct  1  '15-'47 
4s  g  '09  M-N  175. 000c. May  1  '15-'49 
4s  '10  J-D  90,000c.June  1  '15-'50 
($2,000  In  odd  years  and  $3,000  In 
even  years.) 

4Hg'13  M-N$244,000c 

($6,000  each  year  except  $8,000  each 

10th  year  and  $10,000  in  1953.) 

4s  '11   J-J  $238. 000c 

($6,000  each  year  except  $8,000  each 

10th  year  and  $10,000  in  1951.) 
4s  '11      J-J  $238,000C.July  1   '14-'51 
4Hg'12  M-N190.OOOc.May  1  '15-'52 

Refunding  School  Bonds. 
4s      '02  M-N  $26.000c May    1932 

Police  &  Fire  Station  Bonds. 
4s  g '02  J-D    $50.000c.-    Dec    1  1942 
4J^g'12M-N   119,000c.May  1 '15-'52 
($3,000  each  year  except  $4,000  each 

8th  year.) 

Crematory   Bonds. 
4S  g'OO  J-J     $10,0000 JulV  2  1940 

Water  Supply 
5s  '87  J-J  S81,000'0. . July  1  1917 
5s  '90  J-J  147,000*0. .July  1  1920 
5sg'91J-J  62,000*0.. Jan  11921 
5s  '91  J-D  100.000*0. .June  1  1931 
4s      '02  F-A      50,000o...Feb  1   1942 

Citv   Jail   Bonds. 
4sg'06J-J     $27.500c...Jan   1    1946 
(Subject  to  call  Jan  1   1916.) 

Water  and  Sewer  Bonds. 
4s  g'OO  J-J     $95,0000... July  2  1940 
4sg'02,J-l)      94,0000. ..Dec    1   1942 
(Subject  to  call  after  Dec.  1  1012.) 

Refunding  Water  Bonds. 
4s      '02  J-J      $68.000C...Jan    11942 

Hospital  Bonds. 
4Hg'12  J-J    $95,0000.. Jan  1  '15-'52 
($2,000  In  odd  years  and  $3,000  In 

even  years.) 

City-Hall  Bonds. 
4Hg'12  M-N$200, 000c. .May  1  1952 
4)^g'13M-N   275,0000.. May  1  1953 

Former  cilu  of  East  Dallas. 

Street  and  Improvement  Bonds. 
6s  '86      J-,1        .si, 000 'C    -.)ulv   i    111  in 
6s  '88      J-J        19,000*0    .JuK'  1    1018 
6s  '80      J-J  2.000*0    .July  1    lOli) 

Public   School   Hide.   Bonds. 
6s  '86     J-J       $1,000*0. . July  1  1916 
BOND.  DEBT  May  1  '14. $0,608, 000 
Water  &  .sower  bds.  (Incl.)   2,623,000 
Warrant  debt  May  1  1914       282,673 

Street  funds 24.120 

TOT.  LIABIL.May  1  '14.  6,914,793 
C\ash  In  Interest  &  sink.  fd.  779,296 
Inv<!stments    (bonds   hold 

by  sinking  fund) 211,500 

Funds  (exclusive  of  above)   1,622 ,059 

Other  a,ssets. 1 1 ,240,31 9 

TOT.  ASSETS  May  1  '14.13,853,174 
.\ssots  in  cxcp-ss  of  H.-ibil's.  6,938.381 
Assessed  valuation,  real. .79, 668, 200 

Assessed  val.,  personal 28.302,000 

Total  val.  '13  (3-5  act.). 107, 970, 200 

Tax  rate  (per  $1,000)  1913 $19.20 

Population  In  1900  (Census) .  ,42,638 
Population  In  1910  (Censu.s) .  ,92.104 

"The  receipts  of  the  water  depart- 
ment iiro  pledged  for  the  water  debt, 
and  the  park  debt  is  to  bo  provided 
for  out  of  a  tax  levy  of  10c.  for  park 
purposc^s. 

INT.  on  strcct-lmpt.  .5s  due  1928 
and  1929.  street  4s  duo  1910  and 
1946,  public-impt.  4s  duo  1914,  sow- 
erage-impt.  bonds  due  1920,  water  4s 


duo  1912,  crematory  bonds,  police 
and  fire-station  bonds  and  school 
bonds  due  1941  and  1946  and  city- 
jail  bonds  at  Seaboard  Nat.  Bank, 
N.  Y.  Refunding  school  4s  duo  1932 
and  street-impt.  bonds  due  Dec.  1 
1942  at  State  Treas.  office;  on  East 
Dallas  school  6s  and  street-impt.  6s 
due  1916  at  Merchants'  Lacledo  Nat. 
Bank,  St.  Louis;  water  and  sewer 
bonds  at  State  Treas.  office  and  in 
city  of  Dallas;  school  bonds  due  1947 
street  bonds  of  1907,  wator-works 
bonds  due  1917,  and  East  Dallas 
street  and  impt.  bonds  due  1919  in 
Dallas:  on  wator-works-impt.  bonds 
due  1949  and  school  bonds  due  1949 
at  Nat.  Bank  of  Commerce  in  N.  Y.; 
bonds  of  1910.1911,  1912  and  1913  at 
Chase  Nat.  Bank,  N.  Y.;  others  at 
New  York  Trust  Co.,   N.   Y. 

CITY  PROPERTY. — Value  of 
olty  property.  Including  water-works, 
on  May  1  1914  was  $11,240,319. 

WATER  WORKS.— For  the  year 
ending  May  1  1914  the  revenue  from 
the  water  works  was  .5345,679. 


DALLAS  COUNTY. 

County  seat  Is  Dallas.     Bonds  all 
issued  under  new  municipal  bond  law. 

Court  House  Bonds  (Ref.). 
3s  '99     Apr§$10,O00c..May  10  1919 
3s '01      Apr  $35, OOOc- -May  20  1941 

(Subject  to  call  after  May  20  1906.) 
4s  '05     Apr   $35,O0Oc.Dec    10    1920 

Bridge  Repair  Bonds. 
4s  '08     Apr      $7,650c 

Viaduct  and   Bridge  Bonds 
4s    09     Apr§$r,94,000c.Apr    10  1949 
5s  g  '14  Apr§$125,000c..Peb    10  1954 

Road  &  Bridge  Funding  {Red. 
after  10  years  from  issue). 
4s '05  Apr  $l27.000c. June  10  1945 
4s  '09  Apr  90,000c-.Apr  10  1949 
4s  '05  Apr  403,000e--Jan  2  1945 
4Hs'nApr  462, OOOc. Sept  10  1951 
BOND.  DEBT  May  1914. $1,917, 150 
Sink.  fd.  (viaduct  bonds)..  149,562 
Assessed  valuation  1914..138,774,590 

Real  value  (est.) 325,000,000 

State  &  Co.  tax  (per$l,000)'12..$7.30 
Population  in  1910 135,748 

§Red.  after  10  years  from  issue. 

INT.  at  State  Treas.  office  or  at 
Chase  Nat.  Bank,  N.  Y.  C. 


DEAF  SMITH  COUNTY. 

Hereford  Is  the  county  seat 

County  Bonds. 
4s  Apr   $14,000 

Court-House  Warrants. 
«8  '10     J-J     $96.000-. Jan    1 
TOTAL  DEBT  Oct  1  1914  $1 

Sinking  fund 

Ass'd  val.'14(abt.65%  act.)6,2 
State&Co.tax(pcr  Sl,000)'14  S 
Population  in  1910 

INT.  Is  payable  at  Farson, 
Co.,  N.  Y.  City,  and  Chioago 


.1934 


'15-'29 
19,000 
4,163 
27,239 
8.90-1- 
.3,942 
Son  & 
III. 


DENISON. 

This  city  Is   In   Grayson   County. 
Commission  government  adopted. 

tSewer    Bonds. 

5s  '90     J-J     $46,000* Jan     1920 

5s  '92     J-J       23,000* Jan     1922 

Water- Works  (Part  yearly) . 

5s  '08      J-J   $101,000 1938 

5s  '09      J-J        37,500 1929 

5s  '10     J-J       42.000 1935 

t  School  Bonds. 

5s '92     J-J       $7.500* Jan     1922 

5s  '13     J-J       90.000. .Jan  1915-1933 

t  Street   Bonds. 

5s  '92     J-J     $16,500* Jan     1022 

BOND.  DEBT  Sept  1  '14.  $368,500 

Sinking  funds  and  cash 63 ,689  I 

Assess,  val.  '14  (H  act.). ..7,995,000 
Total  tax  (per  $1,000)  1914  .- -$15.00 
Population  in  1910 i... 13. 632 

tINT.  payable  in  Denison;  others 
in  N.  Y.  City. 

DENTON. 

This   city   Is   the   county   seat   of 
Denton  County.   Pop'n  1910,  31,258. 

Sewer  (red.  aft.  10  yrs.  from  issue). 
5s  '09     J-J     $10,000 Jan    11949 

Sewer  Scrip  Warrants. 
.s  ...       $3,502 

School  Bonds. 
.8  ...     $22,000 

Water-Works  Bonds. 
5s  '05      ...    $19,000 Apr   11945 

City  Hall  &  Street  Bonds. 
.S  ...  $500 

Water,  Light  &  Power  Co    Bds 
(.Assumed) . 
..s  ...    $47,000 

Funding  Bonds. 

..8  ...       $2,547.55 

TOTAL  DEBT  Oct  2  '14..  $104,550 
Assessed  valuation  1914.  ..3,477,333 
Total  tax  (per  $1,000)  1914  ...$14.00 

INT.  at  Chase  Nat.  Bank,  N.  Y.  C 


DENTON  COUNTY. 

Denton  Is  the  county  seat. 

Funding  (.red.  aft.  5  yrs.  from  iss.) 
3s   '01   .'Vpr      S51.000c_  ,.A.pr    10  1941 

Refunding  (ref .aft.5nrs.fr issue.) 
4s  '06  Apr  $58. OOOc. .Oct  10  1948 
BOND.  DEBT  Oct  1  '14.. .$105. 500 

Assess,  val.  1914 19.807.360 

State&Co.tax(por  $1,000)  '14.. $7. 95 
Population  In  1910   31.258 

INT.  at  office  of  State  Treasurer. 


DENTON  CO.  ROAD  DIST.  NO.  1. 

6a  'U  Apr  $71, 0000. .Sept  13  1951 
(Subject  to  call  after  Sept  13  1921.) 
BOND.  DEBT  Oct  1914..  $71,000 
Assessed  val.  of  dlst.  1913.2,000,000 

Actual  valuation  (est.) 3.000,000 

District  tax  (per  $1,000)  '14  $1,09  4- 
Populatlon  of  dlst.  '12  (est.)  ..2.000 
INT.  payable  at  Co.  Treas.  office 
In  Denton.  State  Treas.  office  In  Aus- 
tin or  at  Hanover  Nat.  Bk.,  N.  Y. 


ELLIS  COITNTY. 

Waxahachle  Is  the  county  seat. 
Road  Dist.  No.  8  (red.  beg.  Ocl.'ZZ) 
5s  '12      A-O   $73.000 Oct  10  1952 


Road   District  Bonds. 

5s  '09     A-OS250.000.. 1949 

5s  A-O  299,000c 1950 

(Subject  to  call  after  1919.) 
Road  Dist.  No.  9  (red.  beg.Oct.'ZZ) . 

5s  '12      A-O$100,000 Oct  10  1952 

TOTAL  DEBT  Oct  1  '14  $937,750 
Assess,  val. '14(3-5  act.)-. 37, 004.953 
State&Co.tax(per  $1,000)  '14. .$6.55 

Population  in  1910 53,629 

INT.  at  Nat.  Park  Bank,  N.Y.  C, 
or  in  Austin. 

EL  PASO. 

This  is  the  county  seat  of  El  Paso 
County.     Incorp.  June  18  1873. 

Sewer  Bonds 

6s  '98     J-J     $15,000 July  1  1938 

5s  "00      F-A      20,000 Feb     1   1940 

5s  '03     M-S     60,000 Sept  1  1943 

53  'OS     seml-an.§.50,000 1948 

6s  '90      ...        18,000 1920 

5sg '12  J-D§150,000 Dec  11952 

Water- Works-Purchase  Bonds. 
5sg  '10  A-O    §$375,000-. Oct.  1  1950 

Water-Wks.  Extension  Bonds. 
5sg '12  J-D$§200,000-..Dec    11952 

Water-Works  Compromise  Bonds. 
5s  '99      _..     SU.OOO 1929 

School  Bonds. 

58  '99      F-A   $30,000 Feb    1  1929 

5s  '01      FA      75,000 Feb    1  1941 

.'is  '07     s-a   §100.000 July  1  1947 

6s  '03      M-S      50,000 Sept  1  1943 

5s  '05     A-O     50.000 Aor   1  1945 

5s  '08  seml-an.§100,000 1948 

5s  '11      A-O   §50, 000.. -Oct    16  1951 

5s  '14     J-D   200,000 June  1  1954 

(Subject  to  call  beg.  June  1   1934.) 

Funding  Bonds. 

6s  '90      ...     $14,000 1920 

5s  '11      A-O§294,000.-.Oct    16  1951 

Garbage   Disposal  Bonds. 
5s  '08  seml-an.§S50,000 ..1948 

Street  Improvement. 
5sg'05    Nov  $175,0000.. Nov  1  1935 

5s  '08  seml-an. 200,000 1948 

(Subject  to  call  after  1918.) 

5s  '08  seml-a.§100,000  n 1948 

5sg  '10  s-a§$l  10.000 1950 

5s  g '12  J-D    §50,000 Dec   1  1952 

City  Hall  nnd  Jail  Bonds. 

5s  '99      F-A  $10.000 Feb   1  1920 

5s  '00      F-A      10.000 Feb    1   1940 

TOTAL  DEBT  Mar  1913  $2,265,000 

Water  debt  (incl.).. 636.000 

Sinking  fund 220.380 

Assessed  valuation  1912. .32. 250, 450 

Tax  rate  (per$l,000)  1912 $19.00 

Population  In  1910  (Census). .39. 279 

§Red.  after  20  years  from  issue. 

EL  PASO  COUNTY. 

County  seat  Is  El  Paso. 

Road  Bonds. 
4s  '09     A-O$250, OOOc.  .Apr  10  1949 
(Subject  to  call  after  April  10  1919.) 
5s  '13     Apr$35.0000c..-A.pr    10  1953 

Court  House  and  Jail  Bonds. 
5s  '98     Apr   $16, OOOc. Feb    10  1938 
5s  '11     Apr   t  40, OOOc. Dec    10    1951 
5s  '14     A-Ot360,000 Apr   1  1954 

Jail  Bonds 
4s  '09      Aprt$25, OOOc.. Apr    10  1919 

Poor-Farm  Bonds 
5s  '11      ...    $30,000--.Oct    10  1941 
(Subject  to  call  after  Oct.  10  1921.) 
BOND.  DEBT  Jan  1914. $1,115,000 

Sinklngfund 70,588 

Assess,  val.  '13  (3-5  act.). 45, 735,345 
Population  In  1910 52,599 

tRed.  after  10  years  from  issue. 

INTEREST  on  bonds  of  1909  pay- 
able at  Chemloal  Nat.  Bank  In  N.  Y. 
City  or  Ft.  Dearborn  Nat.  Bank  of 
Chicago;  other  bonds  In  Austin. 

FANNIN  COUNTY. 

Bonham  is  the  county  seat. 

Road  District  No.  1  Bonds. 

.s  '14      ...$250,000 

TOTAL  DEBT (?) 

Assessed  valuation  1914. $23,387, 680 
Population  in  1910 44,801 

FAYETTE  COUNTY. 

County   scat    Is   La    Grange. 

Bridge  (ref.  aft.  10  yrs.  from  issue) . 
Ss  '88  Oct       $13.0000. .Apr   10  1938 

5s  '86     Apr        6,000c.. 

5s  '87     Apr     41,500c 

Refunding  (red.  beg.  Apr.  1915). 
4s  '05  Apr  $41, OOOc. -Apr  17  1945 
rSublect  to  call  after  Apr  17  1915.) 
BOND.  DEBT  Jan  1  1914       $99,500 

Sinklngfund 21,908 

Assess,  val.  ■14(abt.act.). 19,996,073 
Co.  tax  rate  (per  $1,000)  1912. $2. 80 
Population  in  1910 29.796 

FISHER  COUNTY. 

Robv  Is  the  county  seat. 

Court-House  (red.  beg.  in  1920). 
5s  '10     A-O  $65,000 1950 

Road  and  Bridge  Bonds. 

4s  Apr   $19, 900c.- ..1943 

5s  Apr        1.999..- ..1932 

BOND.  DEBT  Oct  16    14.     $86,899 

Floating  debt 11.002 

Sinklngfund 19.923 

Assess,  val.  '14  (2-3  act.) -.6.126.089 
State&co.tax(per$l,000)'14-..$9.75 
Population  in  1910  (Census)..  12, 59 6 

INT.  on  the  court-house  bonds  at 
Hanover  Nat.  Bk.,  N.  Y.;  on  4% 
road  bonds  in  Austin;  others  at  Roby. 

FORT  BEND  COUNTY. 

Richmond  Is  the  county  seat. 

Bridge  Bonds  (red.  beg.  in  1911). 
5s  '11     Apr  $60, 000... Apr   10  1951 

R*ad  District  No.  I  Bands. 

5s  "10     Apr$l50.000 June  1  1950 

(Subject  to  call  after  June  1   1920.) 

Road  Dist.  No.  4  Bonds. 
5s '13     Feb  $175.000. .Feb   10  1953 

(Subject   to   call   Feb   10   1923) 
BOND.  DEBT  Jan  1  1914     $400,900 

Sinking    fund 51.307 

Assessed  valuation  lfl4..14,629.510 
Co.  tax  rate  (per  $1,000)  1912. $3. 90 
Population  In  1910 18.168 

*  Issued  prior  to  the  law  of  1893. 
which  requires  approval  and  regis- 
tration by  State  officials. 
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FOKT  WOBTH. 

This  city  is  county  scat  of  Tarrant 
Co.  Incorp.  1873.  The  validity  or 
some  of  the  city  bonds  was  the  sub- 
ject of  litigation,  but  recent  decisions 
of  the  Court  of  Civil  Appeals  confirms 
their  legality.  See  V.  66.  p.  775:  V. 
67.  p.  1072,  and  V.  76,  p.  223.  The 
city  failed  to  pay  its  interest  due  in 
September  and  November  1899  (see 
V.  60,  p.  711),  but  in  January  1900  5s  '96 
paid  all  arrears.  In  December  1900  5s  '11 
an  appeal  was  made  to  holders  of  the 
bonds  to  consent  to  refunding  the 
debt  Into  new  4s  and  a  resolution  to 
aid  In  the  process  was  passed  by  the 
City  Council.  See  "Chronicle,"  V. 
72,  p.  100.  The  Legislature  of  1901 
authorized  $1,883,000  4%  40-ycar 
bonds  to  take  up  the  old  Issues  and 
$754,000  were  refunded;  remainder  of 
new  issue  was  then  canceled  and  all 
further  efforts  to  refund  stopped. 

Funding   &    Improveoient  Bonds. 
5ic   80  J-J  $113.000».-.Jan    1  1920 
68  e '92  J-J     155,000*.-.Jan    11922 

Funding  Water- Works  Bonds. 

5sg'll     A-O$150,000 Apr  1   1951 

(Subject  to  call  after  Apr  1   1931.) 

School  Bonds 
6i  f '90  J-J     $11,000*. .-Jan    11920 

4i^S'08  J-J      §50,000 July  1   1948 

4Hsg'09M-N  300,000. . .May  1  1949 
(Subject  to  call  after  May  1  1929.) 
4}^s'10  A-O§100,000...Apr  13  1950 
5s  '13     A-O  175,000 July  1  1943 

Sewer  Bonds. 
68  e  '90  M-N  $44,000*. ..May  1  1940 

4i^s'09  M-S§150,000 Sept  1  1949 

5sK'll     A-O   §120, 000... Apr  1'1951 

Refunding  Bonds  (see  note  above 


4s  g         J  J  $754,000. 

Water  Bonds. 
6s  g  '90  M-N  $42,000*, 
6sg  '92  F-A  612.000*. 
4Hs'09  M-S§275.000. 


.July  1  1941 


.May  1 
.Feb   1 

.Sept  1 


1920 
1922 
1949 
1951 


5sg'll     A-O   §1,350,000-Apr  1 

5s  '13     A-O  300,000 July  1  1943 

Electric  Light  Bonds. 

4Hs'09  M-S  $25,000 Sept  1  1949 

5sg'll     A-O     50,000 Apr  1   1951 

Qeneral  Improvement, 
Ss  K  '91  M-S  $153,000*-. -Mchl  1921 

Street  (red.  aft.  20  yrs.from  issue) . 

4Ms'08  ,)-J   $100,000 July  1   1948 

4i^s'09  M-N     100, 000... May  1  1949 

4>^8'09  MS  135,000 Sept  1  1949 

4Ms'10  A-O   100, 000. ..Apr  13  1950 
5s  '11     A-O   150,000 Apr  1   1951 

Fire  Hall  (red.  aft.  20  yrs .  from  iss . 

4Hs'09  M-S  $65,000 Sept  1  1949 

5s  '11     A-O     95,000 Apr  1   1951 

Police  Station  (ied.aft.Apr.  '31). 
5sg'll     A-O  $35.000 Apr  1   1951 

City  Wareh'se  (red.  beg.  Apr  '31). 
5sg'll     A-O  $15,000 Apr  1   1951 

North  Ft.  Worth  Bonds  (assumwdl 

Hospital  Bonds  (red.  beg.  in  1931). 
5s  '11     A-O  $20,000 Apr   1  1951 

School  Bonds  (red.  beg.  July  '30). 
5s  '05      Julv  $23,000 July  1  1945 

Water-Works  (red.  beg.  in  Feb.  '30). 
4s  g  Feb  SlOO, 000c... Feb  1  1945 
BOND.  DEBT  Apr  1914.55,751,000 

Floating  debt 108,809 

Total  assets  of  city  1913  .13,826.616 
Assessed  valuation,  real. .45,337,115 

Assessed  val.,  personal 18,916.822 

Total  assessed  val.,  1913. .64, 253, 937 

Tax  rate  (per  $1,000)  1913 $19.30 

Population  In  1910  (Census). .73, 312 

§Red.  after  20  years  from  issue. 

INT.  on  bonds  of  1913  is  payable 
at  Hanover  Nat.  Bank,  N.  Y.  City. 


persons  were  lost  and  fully  as  many 
more  left  the  city  to  seek  employ- 
ment elsewhere,  the  population  was 
reduced  from  37,000  to  about  22,000. 
The  1910  Census  shows  that  practi- 
cally all  of  this  had  been  restored. 

Limited  Debt  Bonds. 
5s  '81       --.     $485,800*  ...1921-1927 
53  J-J  Sl,009.000c 1932-1936 

Water    Bonds. 

M-N  S52,000c 1936-1938 

95,000c 1961 

Water  and  Sewer  Bonds 
5s  '14     M-S/$70,000..Mar  1  •15-'34 
1    80, 000. .Mar  1  ■35-'54 

Water,  Street  Imp.  &  City  Hall. 
58  J-J  $5.ll,000*c  ...1928-1936 

Qeneral    Indebtedness    Bonds. 

68  '95      M-N     $65, 000c    ..1916 

5s  '97      A-O      189,000c..-Oct  1  1937 

Grade  Raising  Bonds. 
5s  '09      ...     $100, 000c 1949 

Qrade-Ralsing  Bonds,  Series  A. 
48  '03      M-S  $185, OOOc- -Sept  1  1943 

Qrade-Ralsing  Bonds,   Series  B 
5s  '04      M-N   $635,000c 1944 

Qrade-Raising  Bonds,   beries  C. 
5s  '07       $587. OOOc 1L'17 

Public  School  Bonds 

5s  '97     J-J  a$23,000c    1937 

5s  '08&'09         50,000c 1948-1949 

Grading,  Filling  &  Drainage  Bonds 
4>^s'08&'09$286,500 1948-1949 

Sewer  Bonds 
5s  '97      F-A$300,000c    1937 

Sea-Wall  Bonds. 
.5s  '10      ...     .'5216, 500c 1950 

Fire  Boat  Bonds. 
5s '14     M-S/$15,000..Mar  1  •15-'24 
1   60,000--Mar  1  •25-'54 

City  Hall  &  Auditorium  Bonds. 
5s  '14     M-S$300,000..Mar  1  '15-'54 

School  Building  Bonds. 
5s  '14     M-S$200,000_.Mar  1  '15-'54 

Street,  Drainage  &  Impt.  Bonds 

5s  '14     M-S/$70,000.-Mar  1  '15-'34 

1   80,000. -Mar  1  '35-'54 

Assess,  val.  '14(estimated)37,500,000 

Real  value  (estimated) 60,000,000 

City  tax  rate  (per  $1,000)  '14. $17. 30 

Population  in  1910 36,981 

Population  in  1914  (est.) 49,463 

a  All  held  In  sinking  fund. 

§The  first  Installment  of  these 
bonds  was  issued  Jan.  1  1892,  pay- 
able Jan.  1  1932,  and  the  second  lot 
was  Issued  at  various  dates  to 
Feb.  25  1896.  The  bonds  are  also 
optional  after  20  years. 

PAR  VALUE  OF  BONDS.— The 
par  value  of  the  bonds  Is  $1,000. 

TOTAL  DEBT,  &c  — 

May  1914.  Feb.  28 '13 
Tot.  bd.  debt. $5, 759 ,800  M. 859 .800 
Floating  debt-  None  None 


Total  debt. 
Sink.fds.,&c. 


$5,759,800 
665,287 


$4,859,800 
494,736 


FREESTONE  COUNTY. 

Falrtield  Is  the  county  seat. 

Road    Dist.    No.   1    (red.   beg.   in 
May  1930). 

5s'10       $50, OOOc. -May  10  1950 

CO.  BONDED  DEBT (?) 

Road  dist.  debt  Mar.  1913-  50,000 
Assessed  valuation  1914---8.356,380 
County  tax  (per  $1,000)  1912--$4.40 
Population  in  1910 20,557 

INT.   at   Farmers'   &   Merchants' 
State  Bank  of  Teague. 


GAINESVILLE. 

This  is  the  county  seat  of  Cooke 
County.  Incorporated  in  1872;  spe- 
cial charter  granted  in  1910. 

City  Hall  (red.  beg.  in  Nov.  1914). 
5s  '04      M-N  $1'5,00U Nov  1  1944 

Sewerage  &  Street  Improvement 
63  '88      A-O     $5,000 Apr   1  1958 

(Subject  to  call   Apr   1    1908.) 

4s  '00     A-O     $2,500 Oct    1  1940 

(Subject  to  call  Oct  1  1910.) 

High  School  Bonds. 

63  '92     J-J     $23,000 Jan    1  1942 

(Subject  to  call  Jan  1    1912.) 

Water»Plant-Purchase  Bonds. 
5s  '11      M-SS150,000 Mch  1  1951 

(Sub.1cct  to  call  after  Mch  1  1921) 

School  House  &  Refdg.  Bonds. 

5s  '98     A-O  $13,000 Oct    1  1938 

(Subject  to  call  Oct.  1  1908). 

Refunding  Street  Bonds. 

5s  '04     J-J       $7,000 July  1  1944 

(Subject  to  call  July  1  1914). 

Street  (red.  beg.  20  yrs .  from  issue) 
6s  '90     A-O  $18,000 Oct    1  1940 

Funding  School  Bonds. 

6s  '86      A-O     $1.500 

BOND.  DEBT  Nov  10  '14.  $245,000 

Floating  debt 12,354 

Sinking  fund 20,543 

Assess,  val.  '13  (H  act.).. .4.778, 275 
Total  tax  (per  $1,000)  1913  ...$14.90 
Population  in  1910 7,624 

GALVESTON. 

1.  H.  Kempner,  Commissioner 
Finance  and  Revenue. 

Galveston,  the  leading  seaport  of 
Texas,  Is  the  county  seat  of  Galveston 
C«unty,  and  was  Inc.  In  March  1839. 

The  (bounty  of  Galveston  has  com- 
pleted the  work  of  constructing  a  sea- 
wall, costing  about  a  million  and  a 
half  dollars,  and  devised  by  a  board 
of  eminent  engineers,  to  protect  the 
city  from  Invasion  by  the  sea. 

As  a  result  of  the  great  storm  of 
September  1900.  In  which  over  7.500 


Net  debt.. -$5,094,513  .$4,365,064 
The  water  debt  (Included  in  above) 

in  May  1914  amounted  to  $553,000. 
INT.  on  bonds  of  1914  payable  in 

New  York  City. 

The  State  of  Texas  In  1902  donated 
Its  ad  valorem  taxes  In  Galveston 
County  for  17  years  to  create  In  part 
an  Interest  and  sinking  fund  for  bonds 
to  be  Issued  for  raising  the  grade  of 
the  City  of  Galveston,  and  known  as 
grade-raising  bonds,  series  "A".  "B" 
and  "C."  aggregating  $2,000,000. 
This  donation,  with  only  a  nominal 
tax  In  the  beginning,  has  been  suffi- 
cient to  pay  the  interest  and  retire 
$568,000  of  the  bonds  to  date,  reduc- 
ing the  amount  outstanding,  as  per 
above  statement,  to  $1,432,000. 

In  addition  to  the  sinking  fund  as 
given  above,  the  city  owns  $622,200 
wharf  company  stock.  Also  owns  a 
water- works  plant  valued  at  $1,630,- 
000,  an  electrlc-lIght  plant,  sewer 
plant,  &c.  Total  value  of  Its  public 
property  at  present  Is  $3,034,963. 

Sinking  fund  receives  yearly  an 
amount  equal  to  2%  of  outstanding 
bonds. 

The  city  holds  In  Its  special  reserve 
fund,  which  can  only  be  used  In  spe- 
cial or  unlooked-for  emergencies,  the 
sum  of  $25,000.  The  city  holds  In 
what  Is  called  sewer-extenslon  fund 
$2,929.81;  revenue  of  present  sewer 
system  will  pay,  over  and  above  oper- 
ating expenses.  Int.  on  entire  $300,000 
bonds  outstanding.  Further  work 
on  sewers  Is  being  done  as  grade-rais- 
ing Is  finished  In  different  districts. 

uEBT  LIMITATION.— The  city 
can  Issue  bonds  only  with  legislative 
authority  and  Is  forbidden  to  make 
loans  for  railroad  aid. 


GALVESTON  COUNTY. 

County  seat  Is  Galveston. 

Causeway  Bridge  Bonds. 
5s  '11     A-O  $500, OOOc. Apr    10  1951 
(Subject  to  call  after  Apr  10   1931) 

Road  &  Bridge  (fled.  beg.  1911). 
4s  A-O  $55,400c    1941 

Road  Bonds(Red.  beg.  20  yrs.from 
issue) 
5s  "13     --'.    $250,000 Oct  11953 

Funding  Bds.  (red.  beg.  in  1911). 
4s  A-O  $29, 100c    1941 

Sea  Wall  Bonds  (See  text  above). 
4s  '02    A-O       $959,600c-J'nelO  1942 
(Subject  to  call  after  June  10  1922.) 

Court  House  and  Jail  Bonds. 
6s  '99     A-O$118,000c. --Feb   9  1937 
(Subject   to  call   after   Feb  9    1!)n7.) 

Road  Bonds  (red.  beg.  in  1930). 

5s  "10     A-O  $491,000 1950 

BOND. DEBT  Sept  30  '14  $2,403,100 

Cash  In  funds 412,767 

Bonds  held  in  trust 176,000 

Assess,  val.  '14  (%  act. )--43, 152,265 
County  tax  rate(p.  $1,000)  '14. .$8.50 
Population  In  1910  (Census) --44,479 

INT.  on  sea-wall  and  bridge  bonds 
at  Chase  Nat.  Bank,  N.  Y.;  court- 
house and  jail  bonds  at  County  Treas. 
office;  bonds  of  1913  in  N.  Y.  City. 


GALVESTON  CO.DS.DISTSICTS. 

Drainage   Dist.   No.    I   Bonds. 
5s'10-llA-O  $92,000.. 

(Due  $4,000  yearly  on  April  10) 
Drainage  Dist.   .No.  2  Bonds. 

''(Due  $2',00^)'ye°a"ironTuTy-lor^^^^"/  T::.  SyoXoo".:":!:  ..  ..1949 

^Drainage  ^st.  No.  3  Bonds.  ,  4s^^!,''^!v!^r$''llooOc..Apr   10  1943 

TOT.  drain,  debt  July  19V3'.$172,986    ^s  ;98     Apr       2,000c  ..Apr  10  1938 


Road  Bonds. 
4s  '06     Apr  $50, OOOc. .Apr   10  1946 
4s  20,000 

5s  '08     Apr     50, 000.. -Apr   10  1948 
Road  and  Bridge  Bonds. 


Assessed   fUist.  .\o.  1 1,310,310 

val.        jUist.  No.2 889,570 

[Dist.  No.  3 170,950 

INT. at  Hanover  Nat.  Bank,  N.Y. 


GEORGETOWN. 

This  city  is  the  county  seat  of  Wil- 
kinson County.     Pop.    1910,  3,096. 

Refunding  School  Bonds. 
.s  $9. OOOc 1935 

Water-Works  Bonds. 
5s  '10     s-an  $32, OOOc. ..Dec    1  1950 
(Subject  to  call  after  Dec  1    1920.) 

Light  Bds.  (red.  beg.  in  1920). 
5s  '10     s  an  S13,000c...I)ec    1  1950 
BOND.  DEBT  Nov  10 '14.     $66,500 

Sinking  fund 8,000 

Assess,  val.  '13  (2-3  act.). .2,097, 820 
Total  tax  (per  $1,000)  1913 $18.20 

INT.    at    N.    W.    Harris    &    Co.. 
Chicago,  and  at  4th  Nat.  Bank,  N.Y. 


4s  '05  Apr  67, 500c.. Apr  10  1945 
BOND.  DEBT  Jan  1  1914     $236,100 

SInklngfund.. 48,777 

Total  assessed  val.  1914. .14, 013, 827 
State&Co.tax(per$l,000)'12-..$4.30 
Population  In  1910 24,913 

All  bonds  red. aft. 5 yrs. from  issue. 


HABDIN  COUNTY. 

Kountzc  Is  the  county  seat. 

Road   District  Bonds. 

5s  "10     A-O$100,000. 1830 

53  '10      F-A      35.000 1940 

(Subject  to  call  after  1920.) 

Bridce  Bonds. 


GONZALES  COUNTY. 

County  seat  is  Gonzales. 

Road  District  No.  I  Bonds. 
.5s  '12     A-O  $150, 000- -.Jan    1  1952 
(Subject  to  call  serially  on  Jan.  1  as 

follows:  510,000  1917  and  $20,000 

1922,  1927,  1932,  1937,  1942  &  '47) 
BOND.  DEBT  Oct  1914.-   $154,000 

Time  warrants  (roads) 45,000 

Assessed /County 15,946,265 

val. .-(Dist.  No.  1 4,848,751 

Population  of  county  1910 28,055 


5s-6s'01   . 
6s  '94 
6s  '97 
58  '02 
68  '05 

Court  House  (red 

43  '06      $28,000. 

Building  Bonds. 


$2, 500--. Apr   10  1921 

1.000. --May  16  1924 

2,000. ..Apr    10  1937 

500. ..Feb    16  1922 

6,985 Var's     1945 

beg.  Nov. '11). 
..Nov  14  1946 


•15-'50 
1920). 


GRAYSON  COUNTY. 

Sherman  Is  the  county  seat 

Road  Dist.  No.  1  Bonds. 
4i^sg'10  Jan  $225,000c-Jan  1 
(Subject  to  call  after  Jan.  1 

Road  Dist.  No.  2  Bonds 
5s  '12  Mch  $380,000c  Mch  1  •15-'52 
(Subject  to  call  beg.  Mch.  1  1922). 
BOND.  DEBT  July  1913. .$621,250 

Sinkmg  fund 5,801 

Assessed  val.  1914 46,222,520 

Population  of  county  1910 65,996 

INT.  at  State  Treas.  office  in  Aus- 
tin or  at  Seaboard  Nat.  Bk.,  N.  Y 


68  '94  ---  $1,946-. -Apr   10  1924 

5s  '00  .-.  975---Feb   16  1940 

5s  '04  50, 000--. Apr    10  1924 

5s  '05  ...  40,000. ..Apr   10  1945 

BOND.  DEBT  Jan  1  1914     $263,990 

SInklngfund 45,893 

Assessed  valuation  1914- .11,888,863 
County  tax  (per  $1,000)  1912-.$7.00 
Population  In  1910  (Census) -.12,947 


GREENVILLE. 

This  city  is  the  county  seat  of 
Hunt  County.    Pop'n  1910,  8,850. 

School  Bonds. 
83  '85  $2,000c---Sept  7  1915 

8s  "85  M-N  2,000c. .Nov  13  1915 
6s  '90     J-J         8.000C--July  10  1920 

(Subject  to  call.) 
68  '04     F-A  $11.000c--Aug  10  1944 

($500  payable  each  year.) 
4Jis'06  M-N$14, 500c-.. May  1  1946 
5s  '10     F-A     67,500 Aug  1  1950 

Refunding  Bonds. 

5s  '01      ...         $4.000c-Sept    1  1921 

4;^s'07  A-O       16,000c. .June  1  1937 

4Ms'06  A-O       9,500c. -Apr   10  1936 

(Subject  to  call  $500  yearly.) 

Electric  Light  Bonds. 
58  '91     J-J     $15. OOOc-. -Jan    1  1921 
53  '09     J-J       46,500c. .-July  1  1949 
(Subject  to  call   $1,000  and  $1,500 

alternately    each    year    beginning 

1910.) 

City  Hall  &  Engine  House  Bonds. 
6s  '89     M-S     $3. OOOc- -Sept    2  1919 

Sewer  Bonds  (red.  beg.  m  1908). 

4Hs'07  J-D   $38,000c---Junel  1947 

(Subject  to  call  after  1908.) 

Fire  Staticn  Bonds. 
6s  '10     M-S  $19,000 Mar  1  1950 

Market  Square  Bonds 
.s  ---     $16,000- 

Street   Bonds. 
.=5s  '10     J-D    $92,500c. . .June  1  1950 
(Subject  to  call   $2,500  each  year.) 
58  '13      J-J     $75, OOOc 1914-1953 

Water-Works  Bonds. 
5s  '08     M-S  $66, OOOc. -Sept  15  1948 
($2,000  payable  every  third  year.) 

5s  '10     A-O  $19,000 Apr   1  1950 

5s  '10  J-D  50,000---Dec  20  1950 
(Subject  to  call  $1,500  In  odd  years 

and  $1,000  In  even  years.) 
5s  '11      F-A     85,000 Aug  1  1951 

(Subject  to  call  beginning  1913.) 
GEN.  BD.  DT.  Oct  1914-.  $659,500 

Other  indebtedness 34,475 

Sinking  fund  and  interest.-        4,305 

Cash  in  other  funds 47,668 

Assessed  valuation  1914,.  .6,440,478 
(Assessment  about  2-3  to  %  act. val.) 
Total  tax  (per  $1,000)   '14. -.$15.70 

There  were  also  outstanding  Oct. 
1914  improvement  district  bonds 
amounting  to  .$28,840.  These  bonds 
are  not  a  direct  debt  of  the  city. 

INTEREST  on  bonds  of  1911  pay- 
able at  City  Treas.  office.  National 
Park  Bank.  N.  Y.  City,  or  In  Austin. 


HARRIS  COUNTY. 

County  seat  Is  Houston. 

§  Road  and  iiridge  Bonds. 
38  '01     J'ne  $536,000C--June  1  1941 
48  '07      -..       472,000---Oct    1  1947 
4!4s'09  A-O     500,000--Oct    10  1949 

(Court-House  Bonds. 
4s  '08      A-O  $.")00.000.-.AprlO  1948 

Special  Road  Bonds. 
4Ms'13  A-O$l,000,000 

(Due  serially  for  40  years,  optional 

after  30  years  from  issue.) 
BOND.  DEBT  Jan  1  '14   $3,008,000 

Sinking  fund 508,293 

Assessed  valuation  1914.131 ,000, 'lOO 
Real  value  (estimated). .250,000,000 
County  tax  rate (per$  1,000)  '14 .$6.65 

Population  in  1910 115,693 

INT.  in  Austin,  Chicago,  111.,  and 
at  County  Treas.  office.  §Kedeem- 
able  aft.   10  yrs.  from  issue. 


HARRIS  CO.  DR.  DISTRICTS. 

District  No.  2  Bonds. 
5s  '09     s-a  $200. OOOc- 1939 

District  No.  5  Bonds. 

-s  '12     A-O$130,560 1915-1938 

BONDED  DEBT  Mar  1913— 

Dist.  No.  2 ..-$200,000 

Dist.  No.  5 136.000 

Assessed        (Dist.  No.  2. .$2, 206, 260 

valuation! Dist.  No.  5 1 ,045,590 

INT.  on  Dist.  No.  2  bonds  pay- 
able at  Hanover  Nat.  Bank,  N.  Y.; 
on  others  at  Co.  Treas.  office,  Hous- 
ton, State  Treas.  office,  Austin,  and 
at  Nat.  Bank  of  Republic,  Chicago. 


HARRIS  COUNTY  NAVIG.  DIST. 

Ship-Canal  Bonds 
4J^s'll  J-D$l, 250, OOOc 

5s  '14     M-S  250,000c- --Mar  1  1954 
BOND.  DEBT  May  1914. $1,500,000 

Sinkingfund 156,423 

Assessed  valuation  1913-129,673,750 
Real  value  (estimated) --250,000,000 

INT.  on  1911  bonds  payable  at 
County  Treasurer's  office  or  at  Nat. 
Bank  of  Republic,  Chicago;  other 
bonds  at  County  Treasiu-er's  office  or 
at  Fourth  Nat.  Bank,  N.  Y.  City. 


HARRISON  COUNTY. 

Marshall  is  the  county  seat. 

Road  District  No.  1  Bonds. 

5s  '14     J-J  $300,000 Apr    1  1954 

(Subject  to  call  begin.  April  1  1924.) 

BONDED   DEBT— 
Coimty  (general)  Oct  1913       $37,000 
Road  Dist.  No.  1,  May '14       300.000 

Assessed  Valuation — 

Coimty  1914 $12,994,955 

I  Road  Dist.  No.  1  (equal.)     7,532,020 
[Population  of  county  1910-.. 37, 243 


GRIMES  COUNTY. 

Anderson  is  the  county  seat. 
Refunding  Bonds 

.s  '14      $30,000 

Road  and  Bridge  Bonds. 

53^s'14  A-O  $30, 000--. Aug  10  1944 
(Subject  to  call  beg.  Aug.  10  1924.) 

Road  Dist.  No.  1  Bonds. 
5s  '12     Jan    $125,000. --Jan    1  1952 
(Subject   to   call   beg.   Jan   1    1922.) 

CO.  BD.  DT.July  1913 $99,000 

Road  Dist.  No.  1  bonds 125,000 

Asse&sed  /County  1914.-13,009,548 

val.        \Dist.  No.  1 '13.   3,553.197 
Population  of  county  in  1910.-21,205 

INT.   at   Co.    Treas.   office  or  at 
Hanover  Nat.  Bank,  N.  Y.  City. 


HAYS  COUNTY. 

San  Marcos  Is  the  county  seat. 

Road  and   Bridge;  Bonds. 

4s  '03      $65, 000. ..Sept  10  1943 

4s  '03      1,000 Apr   8  1943 

5s  '01       3, 000. ..Feb   20 

Vault  Bonds. 
5s  '90      $8, 000. ..Apr   12 

Building  Bonds. 

4Hs'10  ...    $16,000 1914-1920 

BOND.  DEBT  Jan.  1  '14     $140,000 

SInklngfund 6,251 

Assessed  valuation  1914. .10, 369, 020 
County  tax  (per  $1,000)  1912.. $4. 80 
Population  In  1910 15,518 


1921 
1938 


GUADALUPE  COUNTY. 

Seguln    Is    the    county   seat. 
Jail  Bonds. 
4s  '03     Apr     $4, OOOc. .Apr    10  1943 


HIDALGO  COUNTY. 

Edinburg  is  the  county  seat. 

Drainage   Dist.  No.   I  Bonds. 
5s  '08      AprS125, OOOc-. Nov   10  1948 
(Subject  to  call  beg.   Nov.   10   1928) 
TOTAL  DEBT  July  1  '13--$175,000 

Sinking  fund 24,065 

Assessed  valuation  1913  ..13,202,734 
County  tax  (per  $1,000)  '12---$5.70 
Pop.  of  county  in  1910. 13,728 

•  Issued  prior  to  the  law  of  1893, 
which  requires  approval  and  regis- 
tration bv  State  officials. 
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TEXAS-CITIES  AND  TOA¥NS. 


[Vol.  xcn. 


HILL  COUNTY. 

Hlllsboro  Is  the  county  seat. 
Road  Uist.  No.  1  Bonds. 
5s  '14      ...  J25O,OO0...Jan  10  1954 

Funding  (subject  to  call). 
5s  '98      Feb   $25,000c..Feb  15   19.'58 
3Ks'03  Apr     42.000c. -Apr  10  1948 

Bridge  Bonds  (subject  to  call). 
58  '03      Apr   jaO.OOOc.Apr  10  1035 
.58  '00      Apr      20,000c..Apr  10  1936 
53  '97     Apr     12.000c. -Apr  10  1937 
3Hs'02  Apr      40.000c-. Apr  10  1942 

BONDED  DEBT— 
County  debt  Oct  1  1914  ..     5109.000 
Koad  dist.  bds.  Oct.  1  "14.       250,000 
SinkinK  fund   (county) 74,751 

Assessed  Valuation — 

County  '14  ('A  act.) $30,731,900 

District  "14  (est).. 8.250.000 

Tax  Bate — 

County  (per  SI. 000)   1914 $7.00 

District  (per  $1,000)  1914 2.50 

Population  in  1910  (county). .46,760 

INT.  at  State  Trea.s.  oUice  In  Aus" 
tin  and  at  Seaboard  Nat.  Bank,  N.Y. 


HILLSBOKO. 

County  scat  of  Hill  County. 

Water  and  Sewer  Bonds. 

58  '95      ...    $18, 500c Jan    1  1935 

5s  '95      ...         8,000c Sept  3  1935 

58  '97  ...  15.000c.. .Jan  1  1937 
4^s'09  Apr  10, 500c. Apr  1  •15-'49 
5s  '13      J-J       2 5,000c.. -July  1  1953 

Street  Bonds. 

4!.$s'09  Apr  $3. 500c. Apr  1  •15-'49 
5s  '10      ...       40,000 July  1  1950 

(Redeemable  beginning  in  1925.) 
5s  F-A      25,000. 1954 

City  Hall  Bonds. 
4>^s'09  Apr   $14. 000c. Apr   1    •15-'49 

School  Bonds. 

6s  '94  ...  $4, 000c... July  1  1924 
4i^s  06...  17, 000c... Sept  1  1946 
(Subject  to  call  after  Sept  1  1921.) 
4Vis'09  Apr  3, 500c. Apr  1  '15-'40 
5s  "12  J-J  40, 000c. -.July  1  1952 
(Subject  to  call  bcK-  July  1    1922.) 

5s  '14     F-A  $25,000 Feb  1  1954 

(Subject  to  call  after  Feb  1   1929.) 

Water- Works  Extension  Bonds. 
5s  '12      ...    $  15.000c... Feb    1  1952 

Funding  Bonds. 
5s  '12      ...       $8,400c.--Feb    1  1952 

Sewer  Bonds. 
5s  '12      ...       $5. 000c... Feb    1  1952 

Refunding  Bonds. 

2s  '06      ---       $4,500 Aug  1  1934 

BOND.  DEBT  Mar  31  '14.  $282,100 

Floating  debt 6,492 

Sinking  fund /Cash 36,142 

Mar  31  1914 (Securities  ...  11,500 
Assessed  valuation  1913. --4, 750, 000 

Real  valuation  (est) 6,350,000 

Total  tax  rate  (per  $1,000)  '13  $12.80 
Population  In  1910... 6,115 


1918 
1918 

1943 
1938 


1937 
1938 
1939 
1941 
1941 
yearly 
■l4-'52 


HOUSTON. 

This  city  is  the  county  seat  of 
Harris  County.  New  charter  of  city 
became  operative  July  1  1905. 
Population    1910,    78,800. 

Bridge  Bonds. 
5s  er  '96  M-N  $39 .0000. --May  1  1936 
4Ms"12  M-S  200,000. .Sept  1  '13-'52 
5s  '13      M-N400,000c.Nov  1   •14-'43 

Compromise  Bonds. 
«8  g  '88  J-J  $500,000*0. .July  1 
6s  g '88  J-J     503,000*c.-July  1 

Street  Improvement  Bonds. 
5s  g '03  A-OS300,000c.-.Oct    1 
58  '08     A-O§100, 000c. ..Aug  5 
4^s'09  M-S§100. 000c. ..Sept  7  1939 
4  Hs'lO  M-S§100,O00o..Sept  27  1940 
5s  "13      M-N800,000c.Nov  1   '14-'43 

Fire    Station,    Market    House    and 
School  Bonds. 
58  g  '03  F-A$100,OOOC-.Aug  15  1943 

School,   Sewer,   Street   Paving  and 
Fire  Station  Bonds. 
5s  g  '04  A-O$100.000C...Oct    1  1944 

Paving  and  Sewer  Bonds. 
58  g  '97  J-J§$250,000C...July 
63  g '98  J-J     100,0000.. .July 
5s  g '99  J-J     lOO.OOOc.Jan 
Ssg'Ol  F-A    24O,O0OC...Aug 
5s  C '01  F-A      (■.0,0000.. -Aug 
4Ji8'12  J-D   100,000c..Part 
4}i8'12  M-8  292.500. .Sept  1 

School  Bonds. 
6s  g  '94  M-N$100,OOOC...May  1  1024 
58  g '97  J-J  50,OOOC...Dec  1  1937 
5s  g '08  J-J  60,0000. ..Jan  11923 
58  g  '01  F-A  50,000c  ..Aug  19  1941 
4H8'11  J-D  §500,0000. .June  26  1941 
4J48'12  M-S  487,500. .Sept  1  ■14-'52 

Sewer  and   Sanitary   Bonds. 
.58  g    »',»  M-N  S3()0.t)00C.Nov    15  1939 
4Hs'08  A-O§225,000c..Oct  26    1938 
4  4r'0S  A-O§225,000f..Oct  26   10;i8 
4Ms'12  M-S  475.000c. Sept  1  '15-'52 

Market-House  Funding  Bonds. 
5s  g  "it?  .)-.!  Xll)!).()()()c        Jatl     1    1937 

Water  Bonds  (.red.  beg.  in  Ocl.'26) . 
4Ks'0«  A-O$lt)0.000c    .t)ct  26    1938 

Wharves  and  Slip  Bonds 
4K8'0H  A-0§$1  50.000c. Oct  26   1938 

Bridge  and   Viaduct  Bonds. 
4Ms'10  J-n  §S,'-)0().()00c..l)i'C    5  1940 

Wnter   Plant   Purchase  Bonds. 
5s   'O'i   J-J    $  134.0't(lr..July    16    1946 

Refunding  (red.  beg.  in  Oct.  '31). 

5s  '11       A-O$,'>00,000...Oct     16  1941 

Drainage  Bonds. 
45is'12  MS  $712,500.Sopt  1  '15-'52 
.s  ...     100.000 

Park  Bonds. 
4  M-S        MS  $237. 500. Sept  1  •15-'62 

City-Hall-lmprovement  Bonds. 

6s  ...  #100.000 

GEN.  BD.S.  Mar  31  '14. .$0,755,000 

Paving  ccrtlftcatcs 108,807 

Water-works  mortgage..  467,000 
TOTAL  DEBT  Mar31 '14  10,390,807 
Value  city  prop.  1913   ..    10,0.13,200 

Assessed  val.  1»13-14    97.037,485 

(Assessment  of  land  about  90%  and 

of  buildings  about  25%  actual  val.) 
City  tax  (per  $1,000)  1914 $18.50 

{Red.  after  20  years  from  issue. 

INT.  at  Union  Trust  Co.,  N.  Y. 


HOUSTON  HEIGHTS. 

This  town  is  in  Harris  County. 
School  Bonds  (red.  beg.  Apr.  '32). 

5a  '12      A-O   $25.000 Apr  1    1942 

School  Bonds. 

5s  '12     A-O     25,000 Apr    1  1942 

(Subject  to  call  after  April  1   1932.) 

.s  ...  $125,000 

Paving  Bonds. 

.s  ...  $180,000 

Sewer  Bonds. 

5s  '13     s-a   $200.000 

(Due  $3,000  yearly  from  5  to  9  years, 
incl.,  $4,000  yearly  from  10  to  15 
years,  incl.,  $5,000  yearly  from  16 
to  24  years,  incl.,  $6,000  yearly 
from  25  to  35  years,  incl.,  and 
$10,000  yearly  from  36  to  40  years, 
incl.) 
Fire«Station  Bonds. 

5s  '13     s-a     $20,000... 1943 

BOND.  DEBT  Feb  1914..  $525,000 

Assessed  val.  1913... 5244,000 

Population  in  1910 6.984 


HOUSTON  COUNTY. 

Crockett  Is  the  county  seat. 

Road   District  No.   I  Bonds. 
5s  '11     M-S  $24,000 Mch  1  1951 

Road   District  No.  3  Bonds. 

5s  '11      A-OS150,000 1951 

(Above  bonds  will  also  be  paid  seri- 
ally from  1913-1934  by  operation  of 
sinking  fund) . 
BOND.  DEBT  Jan  1  1914.  $193,000 

Sinlcingfund 9,670 

Assessed  valuation  1914.. .9,061,840 
Population  of  county  1910 29,564 

JACKSON  COUNTY. 

Edna  Is  the  county  seat. 

Court  House  and  Jail  Bonds. 
5s  '00      ...     $1 1.000. Feb  10  ■20&'40 
48  '05      ...       45,000. ..Apr    10  194S 

4s  '02      ...  8.000 May  4  1942 

BOND.  DEBT  Jan  1  1914.  $189,425 

Sinking:  fund 24,669 

Assessed  valuation  1914.  .-9,924.460 
County  tax  (per  $1,000)  1914. .$5. 80 
Population  In  1910 .6,471 

JEFFEESON  COUNTY. 

County  seat  is  Beaumont. 

Jail  (Red.  beg.  in  1933). 
5s  '13      A-O        1,900c 1953 

Road  (Red.  aft.  20  yrs.  from  issue). 
5s  '04  A-O$125,000c..Aug  10  1944 
6s  '03  A-O  lOO.OOOc.Oct  10  1943 
5s  '07  A-O  282,000c.. Oct  10  1947 
5s  '11     A-O  $75, 000c 1951 

Refunding  Bonds. 

4s  '03     A-O  $44. 500c.. Feb  10  1943 

(Subj.  to  call  any  int.  period  aft.  '13) 

4Ks'09  A-O  I46.000.c-May  10  1949 

(Subject  to  call  after  1919.) 

Court-House  Bonds. 
4J4s'09  A-O  $43,000c..Apr  10  1936 
(Subj.  to  call  any  int.  period  aft.  '19) 
5s  '00     A-O        1,900c.. Feb  14  1940 
(Subj.  to  call  any  int.  period  aft.  '10) 

5s  '02     A-O       9.000c 1942 

(Subj.  to  call  any  Int.  period  aft.  "12) 
4s  '03  A-O  1,800c.. Feb  10  1943 
(Subj.  to  call  any  int.  period  aft.  '13) 

Bridge  (Red.  afll  10  yrs.  from  issue) 
5s  '96  A-O  $10,000c..Apr  10  1936 
4s  '04  A-O  18,000c.. Apr  10  1944 
BOND.  DEBT  Oct  21  '14  $858,100 
Assess,  val.  '14  (abt.  act.) .50,787,845 
County  tax  (per  $1,000)  1914. .$5.80 
Population  in  1910... 38,182 

INT.  on  5s  of  1904  payable  at 
Chase  Nat.  Bank,  N.  Y.;  on  all  others 
in  Austin,  Beaumont  or  at  Seaboard 
Nat.  Bank,  N.  Y. 

JIM  WELLS  COUNTY. 

Alice  is  the  county  seat. 

Road  and  Bridge  Bonds. 
5Hs'13  A-O  $125, 000. -Nov  17  1953 
(Subject  to  call  after  Nov.  17  1023.) 

TOTAL  BONDED  DEBT (7) 

Assessed  valuation  1914. .$7,421, 098 

JOHNSON  COUNTY. 

Cleburne  is  the  county  seat. 

Bridge  Bonds. 
3s              ...    $55,700.. .1922  &  1952 
4s  ...         5,500... 1925 

Court-House  Bonds. 

.5s  ...       $2,000 1939 

5s  '12      ...     175,000 1952 

(Redeemable  beginning  In  1922.) 

Jail  Bonds. 

5s  ...       $3,000. 1939 

BOND.  DEBT  Oct  1  1914. $241 ,200 

Sinking  fund 42,092 

Asse-ss.  val.  '14  (H  act.). .22,470, 858 
County  tax  rate  (per  $1,000)'13  $5.20 
Population  in  1910 34,460 

KLEBURO  COUNTY. 

Kingsvillo  is  the  county  seat. 

Court-House  and  Jail  Bonds. 

5s  '13      ...  $125,000. 1953 

(Subject  to  call  beginning  In  1923.) 
.8  '14      ...$300.000 

Hospital  Bonds. 

5s  '13      ...     $35.000 1953 

(Subject  to  call  beginning  in  1923.) 
BOND.  DEBT  Oct  3  '14..  $100,000 
Assess  val   '13  (>^  act  )...6,578,374 

LAMAR  COUNTY. 

Paris  la  the  county  scat. 
§Court-House(rr'rf.6cff.  in  Aug. '07) . 
5s  '07      A-O  $5  1,000c Aug  1937 

Road  D'ls.No.KRed.beg.in  Orl.'2l) . 
5sg'13  J-D  $200.000C-Junol0  1953 
(Subject  to  call  beg.  June  10  1923) 
OEN.  CO.  DT.  Sept30'14       $54,000 

Road  bond  debt  (add'l) 200,000 

SiiiUliig  fund      13,795 

Assess,  val.  1914 --27,897,192 

State&Co.tax  (per  $1,000)'14.$6.75 
Population  In  1910 46,544 

§  INT.  payable  in  N.  Y.  City. 


BOND.DEBT  July  1 '14.  $60,000 
Ass'd  val.  14  (abt.  act.). .18, 237, 040 
County  tax  (per  $1,000)  1912. .$2. 10 
Population  in  1910 ..26,418 

LIBERTY  COUNTY RO-AJ)  DISTS. 

Road  District  No.  i  Bonds. 
5s  '12      ...     $125,000 1952 

(Subject  to  call  beginning  1922) 
5s  '13      A-O$100,000...Oct    10  1953 
(Subject  to  call  $12,000  every  5  yrs.) 

Road  District  No.  4  Bonds. 
5s  '13      A-O$100,000c..Oct    10  1953 
(Subject  to  call  $12,000  every  5  yrs.) 
BONO.  DEBT  Nov  8  '13..  $225,000 
Assessed  (Dist.  No.  1 2,055,605 

val  ..IDist.  No.  4 1,857,497 

LIMESTONE  CO.  ROAD  D.  NO.  4. 

5s  '12      F  ASISO.OOO Aug   1  1952 

(Subject  to  call  1922.) 
TOT.  DEBT  July  1  1913. ..$150,000 
Assessed    valuation. 2,542,028 

LUFKN  IND.  SCH.  DIST. 

A  district  In  Angelina  County. 

Building  (red.  beg.  in  1917). 

5s  '12      $57,500 1952 

BOND.  DEBT  Oct  1  '14..     $57,500 

Assessed  valuation  1914 2,576,865 

Population  in  1913 6,210 

MC  LENNAN  COUNTY. 

County  seat  Is  Waco. 

Bridge  Bonds  (red.  beg.  in  1905). 
8s  g  '00  Oct  $31 ,000c&r.Oct  10  1940 

Court-House  and  Jail 
3s'00A-O  $183,000c&r.June  10  1940 
($50,000  subject  to  call  after  1905  & 
$100,000  subj.  to  call  after  1910.) 

Road  Bonds  (Red.  beg.  in  1921) . 
5s  '11      A-O$100,000 1951 

Road  District  No.  2  Bonds. 

5s  '14      s-aSl,075,000 1954 

BOND.  DEBT  Jan  1  '14. $1,383, 000 

Slnkingfund 21,823 

Assessed  valuation  1914. .57, 062,300 
S.  &  Co.  tax  (per$l,000)'13.  $7.80-1- 
PoDUlatlon  In  1910  (est.) 73,250 

INT.  at  State  Treasurer's  office. 

Mc.  KINNEY. 

This  city  is  in  Collin  County. 
School  Bonds   (Red.  beg.  20  yrs. 
from  issue). 

5s  '14      F-A   $75,000 Feb  1   1954 

Street   Bonds   (Red.  beg.   20  yrs. 
from  issue). 

5s  '14      F-A   $75,000 Feb  1   1954 

BOND.  DEBT  Nov  9  1914. $250, 000 
Population  in  1910 4,714 

MARION  COUNTyI 

Jefferson  is  the  county  seat. 

Refunding    &    Adjustment    Bonds. 

4s  '00      ...$124,445 Jan    11920 

4s  '04      ...       96,950 Jan    1  1924 

4s  '10  28,000 ..1950 

(Subject  to  call  after  1920.) 
BOND.  DEBT  Jan  1  1914.  $234,000 

Slnkingfund 3,915 

Assessed  valuation  1914 4,053,720 

County  tax  (per  $1,000)  1912-_$7.50 
Population  In  1910 10,472 

MARSHALL. 

This  city  is  the  county  seat  of 
Harrison  County.  Pop'n  '10,  11,452. 

Water    Bonds. 
6s  '89     J-J     $50.000c...Jan    1  1934 
4s  '02     J-J       25 ,000c... Nov  1  1942 
5s  '05      J-J        30,000c.. .Apr    1  1945 
(Subject  to  cal    after.. Apr  1  1915.) 

5s  J-J     $35,000 July  1  1949 

(Subject  to  call  after  July  1   1919.) 

Sidewalk  Bonds 

5s  '07     J-J     $81,000 Apr   1  1917 

5s  '14     J-J         7,000 Jan    1  1954 

Sewar  Bonds 
5s  '04  J-J  $50, 000c. --May  1  1944 
(Subject  to  call  after  May  1  1914.) 
5s '04  J-J  $45,000c.. . July  1  1944 
(Subject  to  call  after  July  1  1914.) 
58  '05     J-J  5, 000c... July  1  1945 

(Subject  to  call  at  any  time.) 
58  '07      ...         5,000 Jan    1  1947 

School    Bonds. 
4s  '03     J-J     $25 ,000c... July  1  1943 
(Subject  to  call  after  July  1   1908.) 
5s  '10     J-J     $50, 000c... Jan    1  1950 
(Subject  to  call  after  Jan.   1   1920.) 

City-Hall  (red.  beg.  in  Jan.  1917). 
58  '07     J-J     $42. 000c.  ..Jan    1  1947 

Street  (Red.  aft.  10  yrs.  from  issue) 

5s  '07     J-J     $36.000 July  1  1947 

.'is  '12      J-J        28,000 July  1   1952 

GEN  DEBT  May  1  '14..  $514,000 
Assess,  val.  '13  ('A  act.). ..5,164,051 
Tax  rate  (per  $1,000)  1913 $17.40 

INT.  on  school  bonds  of  1910  pay- 
able at  City  Secretary's  office  or  at 
Hanover  Nat.  Bank,  N.  Y. 


MART  IND.  SCHOOL  DISTRICT. 

A    ilistriet    in    .McLennan  Co. 

5s  '10     J-D    $40,000 June  11950 

(Subject  to  call  after  June  1   1930.) 

4s  '12      Apr   $10,000 1922 

BOND.  DEBT  April  1914.     $50,000 

Slnkingfund 9,000 

Asvsoss.  val.  '13  (2-5  act.).  .2,225,000 
.School  tax  rate  (por$l,000)'l2.$5.00 
Population  In  1913.. 4,400 

INT.  at  Hanover  Nat.  Bank,  N.Y. 


LAVACA  COUNTY. 

HallcttsvlUe  Is  the  county  scat. 
Bridge    Bonds. 

48  '03      $18.000. ..May  10  1023 

Court  House  Bonds. 

3s  '02      $-)2,000...May  10  1942 


MATAGORDA  COUNTY. 

B.iv  City  is  tlic  county  scat. 

48  '01      $28.995.. .Mch  12  1921 

48  '02      1,100. ..Sept  10  1922 

48  '02      23,000. ..Apr   10  1942 

48  '02      1.995. ..Dec   10  1922 

4s  '03      52.000. ..Oct    10  1943 

48  '05  Apr  l,995r...Oct    1  1925 

(Subject  to  call  after  Oct  1  1915.) 
4s  46,000..SubjecttocaU 

Road  Bonds. 

.S  '13      ...     $100,000 

Road  District  No.  2  Bonds. 
5'^s'14  A-O$100,000 

BOND.  DEBT  Jan  1  1914     $191 .994 

Sinking  fund 44.949 

Assess,  val.  '14  (abt.  act.). 10.079,320 
County  tax  (per  $1,000)  '12.. $4. 80 
Population  In  1910 13.594 


MATAGORDA  CO.  DR.  DISTS. 
P.  O.  Bay  City. 
Drainage  District  No.  1  Bonds. 

5s  '08      ...     $16,000- 

58  '09     A-O   114  000. 

Drainage  District  No.  2  Bonds. 

5s  '12       ...     $234,990 

Drainage  District  No.  3  Bonds. 

5s  '12       ...     $27,950 

Drainage  District  No.  4  Bonds. 

5s  '12       .--     $103.609.43 

Drainage  District  No.  5  Bonds. 

.s  '14      ...    $47.505.50 

TOT.  BO.\D.  DT.  Oct  1913; 

District  No.  1 $130,000 

District  No.  2 234,990 

District  No.  3 27,950 

District  No.  4 103,669 

Assessed  valuation  1912: 

District  No.  1..      3,558,600 

District  No.  2. ..1,433,980 

District  No.  3 228,305 

District  No.  4 676,010 

Tax  rate  (per  $1,000)  1912: 

District  No.  1 $2.00 

District  No.  2.-.. 5.00 

District  No.  3 8.50 

District  No.  4 8.50 

INT.  at  County  Treas.  office. 

MILAM  COUNTY. 

Cameron  is  the  county  seat. 

Court-House  (subject  to  call). 
5s  '95      A-O  $40.000c..May  15  1035 

Bridge  Bonds  (subject  to  call). 
4s&5s     .557,.S72c _ 

Jail  Bonds  (subject  to  call). 
5s  '95     A  O     SS.oooc-.May  15  1933 

Road  Dist.  No.  2  Bonds. 
5s  '13     ann   $150, 000... .July  1  1953 

(Subject  to  call  after  July  1  1933) 
.s  '14     $150,000 

Road  District  No    6  Bonds 

5Hs'14  ...     $100,000 

CO.  BD.  DT.  July  1913... $105, 872 
Rd.  Dis.  No.  2  bds.  Mar  '14  150,000 
Assessed    val.    of   county 

1914  (M  act.) 19,297,250 

Assess,  val. '13  (Dis.No.2)   3,000.000 

Tax  rate  (per  $1,000)  1912 $4.00 

Population  of  county  1910 36,780 

MILLS  COUNTY. 

Goldthwaite  is  the  county  seat. 

Court=House  (Red.  beg.  in  1922) . 

5s  '12     A-O  $55,000c    ...1952 

TOTAL  DEBT  Jan  1  1914.     $60,400 

Slnkingfund 6,578 

Assess,  val.  '14  (3-5  act.). .6,019, 785 
State&Co.tax  (per  $1,000)  '13. $9. 80 
Population  in  1910 0,694 

INT.  at  Hanover  Nat.  Bank.  N.Y. 


jmNERAL  WELLS. 

This  city  Is  in  Palo  Pinto  County. 

Street  Bonds. 

5s  $3,000..Subjecttocall 

5s  '13      ....    $69,000... -.1954 

(Subject  to  call  beginning  in  1934) 

Water- Works  (Red.  beg.  in  1917.) 

OS    '0,-  .Mil.lllKI     .        Del      1     1947 

Bridge  Bonds  (Bed.  beg.  in  1910). 

OS  '07       ....     $l,lati Oct    1    1U47 

Sewer  Bonds. 

5s  '07      $15,000 Oct    1  1947 

(Subject  to  call  after  Oct.   1    1917.) 

5s  $15,000 

5s  '10     3,000. .1950 

School  (red.  beg.  20  yrs.fr.  issue). 

5s  '13      ....    $46,000 1954 

BOND.  DEBT  Oct  31  14.  $230,000 
Assessed  valuation  191 4... 3, 709 .020 
Total  tax  rate  (per  $1,000)  '14. $16  00 
Foi)ulatloa  lu  1;)10 3.950 

MONTAGUE  COUNTY. 

Montague  is  the  county  seat. 

Court-House    Warrants. 
6s  '12      Mch  $70,000-.  Mchl2'15-'22 
TOT.  DEBT  Oct  3  1914.       $70,000 
.4ssessed  valuation  1914  ..12,837,520 

Actual  value  (est) 20,000,000 

Population  In  1910... ..25,123 

INT.  at  County  Treas.  office. 

NACOGDOCHES  COUNTY. 

Nacogdoches  Is  the  county  seat. 

Court-House  and  Jail  Bonds. 
5s  '11     Apr  $90, 000.. .July  10  1951 
(Subject  to  call  after  July  10  1916.) 
BOND.  DEBT  Jan  1  1914.     $90,000 

Slnkingfund 8,219 

Assessed  valuation  1914.  ..9,618,080 
Co.  tax  rate  (per  $1,000)  1912. $2.30 
Population  In  1910 27,406 

INT.  payable  at  State  Trejis.  office 

NAVARRO  COUNTY. 

County  seat  is  Corsicana. 

Court-House  (Red.  beg.  in  1910). 
4s  "05     A-O   $1 17,000c.. Jan    2  1945 

Road  Dist.  No.  1  Bonds. 
5s  '13     J-D   $400,000. ...June  1  1953 
(Subject  to  call  after  June  1  1933) 
TOT.  BD.  DT.  Jan  1  1914     $645,000 

Slnkingfund 33,892 

Asses.val.ofco.l4(3-5act.)27,183,805 
State&Co.tax  (per  $1,000)  '13. $7. 50 
Population  tn  1910 47.070 

INT.  on  court-house  bonds  at 
Corsicana  Nat.  Bank,  Corsicana; 
other  bonds  at  County  Treas.  office. 

NOLAN  COUNTY. 

Sweetwater  is  the  county  seat. 

Road  District  No.  I  Bonds. 
5s'll  A-OS100.000o_-Feb  13  1951 
BOND.  DEBT  Jan  1  1914.  $100,000 
Assess,  val.  '14  (2-3  act.). .8.490,090 
Co.  tax  rate  (per  $1,000)  '13. .$4. 25 
Population  in  1910. 11.909 

INT.  at  Hanover  Nat.  Bank,  N.  Y. 

NUECES  COUNTY. 

Corpus  Christi  is  the  county  seat. 

Bisliop  Road  District  Bonds. 
5s  'i;i     ann  $100.000. ..July  14  1953 
(.Subject  to  call  begin.  July  14  1923.) 

TOTAL  DEBT (?) 

Asfsessed  valuation  1914. $19, 125,340 
Population  In  1910 21,955 

•Issued  prior  to  the  law  ol  1893, 
which  requires  approval  and  regi»- 
tratlon  by  State  otflclala 


Nov.,  1914.  J 
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OBANOE. 

This   city   is   the   county   seat   of 
Orang-e  County.     Incorp.  1894. 

School  Bonds. 
58  '95     A-O  $11,0000-. Dec    28  1936 
48  '03     Feb     21,0000... Feb   1  1943 

Water  Bonds, 
es  '97     A-O  $11.0000-. May  11  1937 

Street  and  Bridge  Bonds. 
4s  '02     Feb   $15,000c..-June  1  1942 

Street  Bonds  {red   Apr    1  1933  ) 
5s  '13     Apr   $20,000 Apr  1   1953 

City  Hall  Bonds. 

5s  '04     Nov     $5. 000c Nov  1  1944 

Street  and   Drainage  Bonds. 

4s  'OS      $15,000 Apr   11948 

BOND    DEBT  Apr  1914--  $113,000 

Slnltlngfund 28,955 

Total  assessed  val.  1912. ..3, 272,571 
Population  In  1910 5,627 

INT  onbds  of  1913  at  City  Treas. 
office  or  at  Farson,  Son  &  Co  ,  N.Y. 

ORANGE  COUNTY. 

Orange  is  the  county  seat. 

Road  Bonds  (.Red.  beg.  in  1932). 

5s  '12     A-O  S75.000 Jan    1    1952 

TOTAL  DEBT  Jan  1  1914.  $432,830 

Sinking  fund 58,511 

-Assessed  valuation  1914-.   8,673,277 

County  tax  (per  $1,000) $7.20 

Population  in  1910 9,528 

OSANGS  CO.  NAVIG.  DIST 

Water  Bonds  {Red.  beg.  in  1921). 

5s  '11      ---  .S141.000 1951 

BOND    DEBT  May  1914.  $141,000 
Assessed  valuation 6,312,424 


PALESTINE. 

Palestine  is  the  county  seat  of 
Anderson  County.     Inoorp.  1871. 

School-House  Bonds. 
5s  '98     May    $8,500c_--May  1  1938 

(Subject  to  call  after  1903.) 
5s  '96     May    $8,500c.  _ -May  1  1036 

(Subject  to  call  after  1901.) 
4Hs'06  Mch  $20,000c.-.Mch  1  1946 
(Subject  to  call  after  March  1  1926.) 
5s  '11     J-D    S20,000c- --June  1  1951 
(Subject  to  call  after  June  1    1921) 

Fire=Station  (Red.  beg.  in  1920). 
4Hs'10Jan    $18,000c---Jan    11950 

Fire'EQuipment  {Red .  beg .  in  '20). 
5s  '10     A-O     $9,000c..-Oct    1  1950 

PavlnK  Bonds 
4s  '01      Sept  $40,0000-.. Sept  2  1941 
4s  "08     jaa      45,500C--.Jan    2  1948 
(Subject  to  call  after  Jan.  2  1918.) 

City-Hall  and   Prison  Bonds. 
5s  '98     Nov  $15,5000.. .Nov  1  1038 
(Subject  to  call  after  1 903.1 

Park  Bonds  (fled,  bee    '•n  1920). 
58  '10     A-O  $17,000c.-- Jet    1  1950 
BOND.  DEBT  May  1014.. $192,000 

Floating  debt 11,420 

Sinking  fund 11,658 

Assess,  val.  '13  (65%  aot.)_6,431 ,026 
Total  tax  (per  $1 ,000)  1013. --$13. 50 
Population  In  1010 10,482 

INTEREST  on  paving  and  city- 
hall  and  prison  bonds  payable  at 
Austin  Nat.  Bank,  Austin;  other 
bonds  at  Nat.  Park  Bank,  N.  Y.  City. 

PALO  PINTO  COUNTY. 

Palo  Pinto  is  the  county  seat. 

Road  District  No.  1  Bonds. 
5Hs'14  M-S$100,000--.Mar  11  1954 
(Subject  to  call  beg.  March  11  1934.) 

BONDED  DEBT— 
County  (general)  Jan  1  -  .         $72,000 
Road  Dist.No.l, Sept. '14        100,000 

Assessed  valuation — 

County,  1913 $10,865,370 

Road  Dist.  No.  1,  1913..  3,785,446 
Population  of  district,  1914 10,000 

INT.  on  road  bonds  at  Hanover 
National  Bank,  N.  Y. 


PARIS. 

This  is  the  county  seat  of  Lamar 
Co.  Inc.  in  1870.     Pop.  1910. 11,371. 

School  Bonds. 
4i^s  05  FA   $35  000--. Aug  10  1045 

(Subject  to  call  Aug.  10  1925.) 
3s  '00  Jan  $13.000o.--Sept  1  1940 
4HS'00  F-A  10, 000--. May  10  1059 
(Subject  to  call  after  May  10  1919.) 
58  '11  F-A  $15,000-- -May  10  1961 
(Subject  to  call  after  May  10  1921.) 
.s  ...      $1,000 

Water-'Works  Bonds. 
5b'03     J-J     $63, OOOc. Sept  10  1953 
(Subject  to  call  beg.  in  1923.) 

88  '98      J-J     $65,000c 1937 

4Hs'09  F-A  10, 000... May  10  1959 
(Subject  to  call  after  May  10  1919  ) 
5s  '10  F-A  $20,000--. May  10  1960 
(Subject  to  call  after  May  10  1920  ) 

5s  '11     A-O  $35,000- Oct  1961 

Subject  to  call  after  1921.) 

Refunding  {Red.  beg.  in  1918). 
4s  '08      ...      $7, 500. --May  10  1038 
_s  43,000 

Funding  Bonds. 
63  '07     J-J     $10,000c.-July  10  1037 

Sewer  {Red.  aft.  10  yrs.from  issue) . 
4  3^s'05  F-A  $0,500. ..Aug  10  1945 
5s  '12      F-A     15,000-. -Aug  10  1962 

BIdg.  {Red.  aft.  10  yrs.  from  issue) . 
5s  '10  F-A  $5,000-. -May  10  1960 
5s  '11  F-A  10,000--.May  10  1961 
(Subject  to  call  after  May  10  1921.) 
5s  '12      F-A     25, 000--. Aug  10  1962 

City-Hall  {Red.  beg.  in  1919). 
4Hs'09  F-A  $10, 000... May  10  1050 

Street  Improvement. 
53  '99     J-J     $10,000*C--Oct    11029 
(Subject  to  call  after  Oct.  1  1909.) 
4i^s'05  F-A  $50.000c   -Aug  10  1055 

(Subject  to  call  Aug.  10  1935  ) 
5s  '90  J-J  $25,000*O--Junel  1930 
5s  '08  F-A  50,000c- -May  10  1958 
(Subject  to  call  after  Mav  10  1918) . 
4Hs'09  F-A  $25, 000-.. May  10  1050 
(Subject  to  cM\  after  May  10  1019.) 
4!^s'10  F-A  $60,000---May  10  1960 
(Subject  to  call  after  May  10  1920.) 
5s  '11  F-A  $25,000--. May  10  1961 
(Subject  to  call  after  May  10  1921.) 
5s  '12  F-A  $50,000-. -Aug  10  1962 
(Subject  to  call  beg.  Aug.  10  1922.) 
5s  '13  F-A  $50,000-. ..Nov  10  1063 
(Subject  to  call  after  Nov  10  1023) 


Public  Utility  (Red.  beg.  in  1010). 

(Subject  to  call  licg.  Aug.  10  1922.) 
5s  '09  F-A  $9.000. --May  10  19.^)9 
BOND.  DEBT  Mar  1913. .$671,000 

Water  bonds  (included) 193.000 

Sinkingfund 140,158 

Total  assessed  val.  1012 9,694,770 

Real  value  (eat.) 15,000,000 

Total  tax  (per  $1,000)  1914..  $12.50 

INTEREST  is  payable  on  the  3%, 

4H%.    5%    and   6%    bonds   at   the 

Fourth  Nat.  Bank,  New  York  City. 

PECOS  COUNTY. 

Fort  Stockton  is  the  county  seat. 

Road  and  Bridge  Bonds. 

6s  '14     Apr   $85, OOOc 1954 

(Subject  to  call  beginning  in  1924.) 
BOND.  DEBT  Oct  1914..     $85,000 

AVarrant  debt 74,300 

Assessed  valuation  1913 8,077,100 

Population  in  1910 2,071 

INT.  at  Chase  Nat.  Bank.  N.  Y. 


PEYTON  CREEK  DRAIN.  DIST. 
6s  '13      J-J  $125, OOOc 

(Part  due  yearly   on   July   10;     last 

payment  1938.) 
BOND.  DEBT  Jan  1  1914. $125,000 

Ass'd  val.  '13  (abt.  act.) 625,909 

Population  in  1914  (est.) 100 

INT.  in  N.  Y.  City  or  at  Bay  City. 


PORT  ARTHUR. 

This  city  Is  In  Jeflerson  County. 

Street  Bonds. 
5s  '11      ...  $100,000. -.Oct  10   1951 
(Subject  to  call  on  Oct.  10  as  follows: 

$25,000,  1916;  $25,000,  1021;  $25,- 

000,  1026,  and  $25,000,  1931.) 
6s  '03      ---    $22,000 Dec  1   1043 

Drainage  Bonds. 
5.05s'OO---       $5,000 Sept  1  1020 

Channel  Bonds. 
6s  '00      -.-       $2,000 Sept  1  1020 

City-Hall  Bonds. 
5s  '12     J-J     $20, 000--. July  20  1952 

Water-Works  Bonds. 
5s  '12      J-J  §322, 000. --July  20  1952 

Sewer  Bonds. 
5s  '12      J-J  $138,000.. -July  20  1052 

Fire=Station  (Red.  beg.  in  1032). 
5s  '12     J-J     $10, 000. -.July  20  1952 
GEN.  BD.  DT.  July  1  '13-  $638,000 

Sinkingfund 11,150 

Assess,  val.  '11  (3-5  act.). .4, 71 5, 008 
Tax  rate  (per  $1,000)  1913... $15. 90 
Population  in  1010  - 10,386 


PORT  ARTHUR  IND.  SCH.  DIST. 

This  district  not  only  includes  the 
city  of  Port  Arthur,  but  also  adja- 
cent territory. 

5s  '04      ...    $65,000 Sept  11044 

6s  '00     --.         4,000 Mar  1  1020 

5s  '11     J-J     $25,000 July  1  1051 

(Subject  to  call  after  July  1  1031.) 
5s  '12     A-O  $35,000 May  1  1952 

(Subject  to  call  beg.  May  1  1932) 

5s  '14     ...    $12,000 Feb  1924 

BOND.  DEBT  Sept  1  '14  $141,000 
Assessed  valuation  1914.-15,805,344 
School  tax  (per  $1,000)  1013. ..$5.00 


ROBERTSON  COUNTY. 

Franklin  is  the  county  seat. 

Road  and  Bridge  Bonds. 

-8  Apr  $63,070.03 

(Subject  to  call  aft.  5  yrs.  from  issue) 

Road-District  Bonds. 

-s  '13     Apr  $150,000 

(Subject  to  call  aft.  5  yrs.  from  issue) 
CO.  BD.  DT.  Jan  1  '14..       $63,080 

Sinking  fund 29,394 

Road  district  debt 150,000 

Assessed  val.  of  co.  1913.13,288,110 
State  &  Co.  tax  (per  $1,000)  '13. $9. 00 
Population  in  1910 .27,454 

SAN  ANGELO. 

This  city  is  the  county  seat  of 
Tom  Green  County. 

Street  and  Bridge  Bonds. 

5s  '12     M-N$50,000 May  1  1952 

(Subject  to  call  beg.  May  1  1932.) 
5s  '11      --.    $20,000 Feb  1  1951 

Bridge  Bonds. 
5s  '14     M-NS15,000 Mayl  1924 

Funding  Bonds. 
4s  '04      ...    $18,000 Mar  1  1924 

School  Bonds. 
5s  '05      ...     $30,000.. .Aug  10  1945 

5s  '08     ...      34,000 Jan    1  1948 

5s '09     _-.      32,000 June  11949 

5s  '14     M-N    80,000 Mayl  1954 

(Subject  to  call  beg.  May  1  1924.) 

Fire=Station  Bonds. 

5s  '10      ---    $15,000 Jan  1   1950 

BOND.  DEBT  Oct  2  '14--  $294,000 

Sinkingfund 44,107 

Assess,  val.  '13  (H  act.)---6.092,193 
Total  tax  rate  (per$  1,000)  '14. $14. 00 
Population  in  1910 10,321 

SAN  ANTONIo! 

County  scat  of  Bexar  Co.  Incorp. 
in  June  1837.  Commission  govern- 
ment approved  Feb.  24  1914.  Total 
amoimt  of  assets  of  city  Mch .  1  1911, 
§5,872,083.    Pop'n  '10,  96,614. 

Bridge  Bonds. 
5s  '90     M-S$100, OOOc*. Sept  15  1020 
(Subject  to  call  Sept  15  1010.) 

5s  g'13  M-S  $100,0000 

(Part  yearly  for  40  years.) 
Electric  Fire  Alarm  System. 
58  '00     MS  $12, OOOc*. Sept  15  1020 
(Subject  to  call  Sept  15  1910.) 
Property  Condemned,  &c. 
5s  '90     M-S  $75, OOOc*. Sept  15  1920 
(Subject  to  call  Sept  16  1910.) 
Refunding    Bonds. 
4>isg  '00  M-N  $190,000c.May  1  1920 
4Hs'06  F-A  300,000r..-Aug   1  1946 
(Subject  to  call  after  Aug  1  1926.) 
Sidewalk  Bonds. 
6s  g  '91  M-N  $10,000c*-Nov  30  1931 

(Subject  to  call  Nov  30  1921.) 
5s  '89     J-J    $10, OOOc*. -July  1  1919 

(Subject  to  call  .Tuly  1  1909.) 

5s  "00     M-S  $10, OOOc* -Sept  15  1020 

(Subject  to  call  Sept  15  1010.) 

5s  g'13   M-S     25,000c 

(Part  yearly  for  40  years.) 


Sewer  Bonds, 

5s  g  '94  M-S$500.000o...Sept  1  1034 

5s  g'13   M-S  $1,100. OOOc 

(Part  ycjirly  for  40  years.) 

School-Building  (Red.  bcg.in'lO). 
58  '90      M-S  $41,0()0c*.Sepi  15  1020 

Street  Improvement  Bonds. 
6s  g  '91  M-N  $50, OOOc*. Nov  30  1031 

(Subject  to  call  Nov  30  1021.) 
5b  '80     J-J  $250, OOOc*. .July  1  1010 

(Subject  to  call  July  1  1000.) 
5s  '00     M-S  $50, OOOc*. Sept  15  1020 

(Subject  to  call  Sept  15  1010.) 
4H'"g'00  M-N$300,000c.May    11020 

5s  g'13   M-S  1,875,000c 

(Part  yearly  for  40  years.) 

Public  improvements. 
6s  '80     J-J     $50, OOOc*. .July  1  1010 
(Subject  to  call  after  July  1  1909.) 

5s  '07      F-A   150,000 Aug  1  1917 

(Subject  to  call  after  Aug  1  1907.) 

Hospital  (Part  yrly.  for  40  yrs.) 
5s  g'13   .M-S  $125,000c 

Police  and  Fire  Station  Bonds. 

5s  g'l.T   M-S  $175, OOOc 

(Part  yearly  for  40  years.) 

Garbage-Incinerator  Bonds. 

5s  g'13   M-S  $50,0000 

(Part  yearly  for  40  years.^ 
GEN.  BONDS  Jan  1014..$5,548,000 

Sinking  funds 538,408 

Floating  debt  Oct  1013 200,000 

Assessed  valuation  1012.-02,330,210 

Real  value  (est.) 140,000,000 

City  tax  (per  $1,000)  1012 $15.40 

INT.  on  refuiidintc  bonds  of  190(i 
payable  at  City  Treas.  office:  on 
bonds  of  1013  at  City  Treas.  office 
or  at  Chase  Nat.  Bank,  N.  Y.;  all 
others  at  Treas.  office  or  at  Import- 
ers' &  Traders'  Nat.  Bank,  N.  Y.  C. 

DEBT  LIMIT.— Bonded  debt  is 
limited  by  city  charter  to  10%  of 
assessed  valuation. 


SMITH  COUNTY. 

Tyler  is  the  county  seat. 

Refunding  Railroad  Bonds. 
3s  Apr   $50,4400 1027 

Court-House  (Red.  beg.  in  1918). 
4s  '08     A-O  $135.0000... 1058 

Road  District  Bonds. 

5s    13     A-O  $72,0000 ...1053 

(Rod.  beg.  aft.  10  yrs.  from  issue) 
5s  '13     A-O  $203,000c....Part  yearly 

5s  '13      -'V-O      30,0000 1953 

(Rod.  beg.  aft.  10  yrs.  from  issue) 
GE-V    BI>.  DT.  Oct  5  '14     $185,140 

Road  dist.  debt  (add'l) 305,000 

A.ssess.  val.  '14  (3-5  act.)-14.356,t>fi5 
State&Co.tax(per  $1,000)  '14--$8.35 
Population  in  1010 41,746 

INT.  on  3s  payable  in  Au.stin;  on 
others  in  Tyler,  Austin  and  at  Han- 
over Nat.  Bank,  N.  Y.C. 


SWEETWATER. 

This  city  is  in  Nolan  County. 

Water  Works  Bonds. 
-S  ...       $5,000 

Street  Bonds. 
.s  $55,000 

Sewer  Bonds. 
.S  .--     835,000 

Water-Works  Bonds. 

5Ms'14  A-OS320,000 Apr  1   1054 

(Subject  to  call  after  April  1  1034.) 
BOND.  DEBT  Oct  2  '14--  $415,000 

Assessed  valuation  1914 3,278,435 

Tax  rate  (per  $1,000)  1914.. -$16.20 
Population  in  1910 4,176 


SAN  ANTONIO  IND.  SCH.  DIST. 

4s  '03      M-N$17,000c 1943 

(Subject  to  call  1923.) 
5s  '07     M-N200,000c 1047 

(Subject  to  call  1027.) 
5s  '13     M-S  $300,000c....Sept  1  1053 

(Subject  to  call  after  Sept  1  1033) 
BOND.  DEBT  Oct  1  '14-     $517,000 

Sinkingfund 58,000 

Assessed  val.  '13  (abt. act. )06, 175, 555 
School  tax  rate  (per  $1,000)  '13. $3.80 

Population  In  1013  (est.) 125,000 

INT.  payable  at  State  Bank  &  Tr. 
Co.,  San  Antonio,  Austin.  Chicago 
and  in  N.  Y.  City. 


SWEETWATER  IND,  SCH.  DIST. 

5s  '12     Aug  S.50,000 19.52 

TOTAL  DEBT  Mar  18  '13. .$72,000 

Population  in  1913 6.950 

INT.  at  Fu-st  Nat.  Bank,  Sweet- 
water, and  Hanover  Nat.  Bank, N.Y. 


SAN  BENITO 

This  city  Is  In  Cameron  County. 

Sewer  Bonds  {Red.  beg.  in  1027). 
6s  Apr  $30,000c 1952 

Street  Bonds  (Red.  beg.  in  1027.) 

6s  Apr  $18,000c.. .1952 

BOND.  DEBT  Oct  20 '14.  $48,000 
Assess,  val.  '14  (3-5  act.)--l,223,150 
Tax  rate  (per  $1,000)  1914 $6.50 

INT.  at  Nat.  City  Bank.  N.  Y. 


SAN  SABA  COUNTY. 

San  Saba  is  the  county  seat. 

Bridge  Bonds. 
4s  Apr         $500.. .Apr   10  1923 

5s  Apr        1,090.. .Oct    10  1041 

(Subject  to  call.) 

Ref.  Court-House(fle(i.6ejr.m'20) 
5s  '10  Apr  $75,000. --Aug  10  1050 
BOND.  DEBT  Jan  1  '14..     $77,400 

Sinkingftmd 8,646 

Assess,  val.  '14  (3-5  act.). -0,527,000 
State&Co.tax(per$  1,000) '13.. .$0.70 
Population  In  1010... 11.245 

INTEREST  payable  at  County 
Treasurer's  office  In  San  Saba  and  at 
State  Treas.  office  In  Austin. 


SHERMAN. 

Sherman    is    the    county    seat    of 
Grayson  Co.  Incorp.  Dec.  7  1858. 

Park  Bonds 
5s  '14     A-O  $10,000 1015-1054 

Improvement  Bonds. 

6s  '02     M-N  $10,000 Nov  1  1032 

(Subject  to  call  after  1012.) 

6s  '04     J-J       $4, 000-.. Jan    15  1034 

(Subject  to  call  after  1914.) 

68  '05     A-O  $11.500 1014-1035 

($500  payable  yearly  Oct  1.) 
5s  '00      F-A   $25,000 1915-1940 

Street  Improvement  Bonds. 

4J^s'06  F-A  $16.000 1015-1946 

4J^S'10J-J  6,000 191.5-1926 

5s  J-J         4,000 1915-1921 

5s  '12      M-S    100,000 1914-1952 

5s  '14     AO     25,000 1915-1954 

Public  School  Bonds. 
4J4s'07  J-J     $21.0i)0c-July  1   •1.5-'34 

5s  J-J  6,000 1015-1925 

5s  '12      M-S      72,500 1915-1942 

Refunding  Texas  &   Pac.  Ry.    Bds. 
53  '04     F-A  $28, 000.. Aug  1  '14- '39 

Sewer  Bonds. 
4He'01    J-J  $56, 000. .July  1  '15- '42 
4Hs'03  M-N    10,000. .May  1  •15-'36 

5s  '12      J-J  6,000 1915-1919 

5s  "14     A-O     20,000 1915-1954 

Refunding  Water  Bonds. 
4i^s'07  J-J     $33,000 1915-1047 

Water  Works  Bonds. 

4Hs'03  M-N  $25.000 1015-1033 

5s  '05      J-J  8,000 1915-1929 

4Hs'06F-A    6.000 1915-19?*'. 

4J^s'08  A-O  11, 500. .Apr  1  •15-'35 

4HS'10J-J   10,000 1915-195^ 

5s  '11   J-J   19,000 1915-1951 

53  '12  J-J   32.000 --July  1  '15-'45 

5s  '12     M-S        0,000 1915-1922 

5s '14     A-O     40,000  ..•..-1015-1054 

Fire  Department  Bonds. 
5s  '12      M-S  $12,000 1015-1025 

Funding  Bonds. 
6s  '95     A-O  $17,000--Apr  1   •15-'40 

Electric   Light  Bonds. 

4!^s  '08A-O   $14,000 1915-1940 

5s  '14     A-O        5,000 1915-1954 

TOT.  BD.  DT.  May  1914.  $669,500 

Sinking  fund  Apr  1  '14 44,304 

Assess,  val.  1913 8.394,070 

Tax  rate  (per  $1,000)  1013. ..$16. 00 
Population  In  1910 12,412 

INT.  at  Nat. Park  Bk.,  N.Y. City. 


TARRANT  COUNTY. 

County  seat  is  Fort  Worth. 

Bridge  Bonds. 

4s'99     Feb  $33,000c&r-..Feb  1  1010 

(Subject  to  call  $2,000  yearly  aud 

all  after  Feb.   1   1909.) 

5s  '12     Apr   600,000. --Apr   10  1052 

(Subject  to  call  after  Apr  10  1022.) 

Road  Bonds  {red.  beg.  in  1022). 
5s  '12     Apr  $l,000,OOO.Apr  10  1052 

Refunding  Bonds. 
4s'00  Feb  $187,000o&r...Feb  1  1010 
(Subject  to  call   $8,000   yearly   and 

all  after  Feb.   1    1000.) 
BOND.  DEBT  Jan  1  '14. $1,820,000 

Sinkingfund- 102,031 

Assess,  val.  '14 07,600,384 

County  tax  (per$l,000)  '14 $4.20 

Population  In  1910 108.573 

INT.  at  Chem.  Nat.  Bk..  N.  Y. 


TARRANT  CO.  IMPT.  DIS.  NO.  1. 
Levee  &  Dike  (red.  beg.  in  1030) . 

5s  '10      --.     $250,000 1050 

BOND.  DEBT  Oct  25  1011. $250, 000 
Assessed  valuation  1010...  875,300 
Tax  rate  (per  $1,000)  1010 17.50 

TAYLOR. 

This  city  is  in  Williamson  County. 
Commission  government  approved 
Jan.  14  1913.     Pop.  1910.  5.314. 

School  Bonds. 

5s  '90     ...      $8.000 .1940 

6s  '91     ...        3,000--. 1916 

5s '11     ---      15,500 $500  yearly 

5s  '12     J-D     10,000---Dec  15  1952 

(Subject  to  call  Dec.  15  1922.) 

City-Hall  Bonds. 
5s  '04     ---    $25.000 

Crematory  Bonds. 
5s  '11     .--      $3,900 

Street  Bonds. 

5s  '08     ...    $25,000 

5s  '12     — -      25,000.  — 1952 

(Subject  to  call  beginning  1922.) 
BOND.  DEBT  July  1  '13.  $114,400 
Assessed  valuation  1912.. .3,120,612 

INTEREST  is  payable  at  Farmers 
&  Merchants'  Nat  Bank,  Abilene. 


TAYLOR  CO'JNTY. 

Abilene  is  the  county  scat. 

Precinct  No.  1  Road  Bonds. 

5s  '10     .-.    $150. OOOc 1950 

(Subject  to  call  beg.  1930.) 

Court  House  Bonds. 
5s  '13  A-O.S  150, OOOc- --Apr  3  1951 
(Subject  to  call  beginning  Apr  3  '18) 
CO  BD  DT  May  1  '14.  $150,000 
Road  Dist.  No.  1  debt...  1.50.000 
Assess,  val.  of  county  '14-14,156,880 
County  tax  (per  SI, 000)  '13-.-S4.15 
Population  m  1910 26.293 

INTEREST  is  payable  at  Farmers' 
&  Merchants'  Nat.  Bank,  Abilene. 


TEMPLE. 

This  city  is  in  Bell  County.  Com- 
mi.ssion  government  defeated  Apr.  10 
1911.     Population  1910. 10.993. 

Building  Bonds. 
5s  '87     ...    SU.OOOc.Mar  1  1927 

Water  (red.  aft.  20  yrs.from  issue). 
5s  g '07  J-D  SI 50 .OOOc. --Dec  1  1947 
5s  '09     F-A  lOO.OOOc.Aug  1  1949 

School  Bonds. 
6s  '94     J-J    S21. OOOc. -July  2  1934 
5s  '06     J-J       25, OOOc... July  2  1946 
5s  '10     A-O  I00,000c---Apr    1  19.50 
(Subject  to  call  after  April  1  1930.) 

Street  Bonds  (red.  beg.  in  1929). 
5s  '09     A-O  .$50. OOOc- --Apr   1  1949 

Sewer  Bonds  (red.  May  15  '33) . 
.5s  -M-N.S75.000c- -May  15  19.53 

BOND.  DEBT  Dec  1913..  $532,000 

Floating  debt... 34,653 

Sinkingfund 51,000 

.\ssess.  val.  '13  (H  act.).. 7,092.838 
City  tax  (per  §1,000)  1913. .-$17.50 

INTEREST  on  water  bonds  pay- 
able at  Fourth  Nat.  Bank,  N.Y. 


♦Issued  prior  to  the  law  of  1893. 
which  requires  approval  and  regis- 
tration by  State  official. 
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TEXAS-CITIES  AND  TOWNS. 


[Vol.  xces. 


TERRELL. 

This  city  is  in  Kaufman  County. 

Street  (red.  aft.  10  yrs.from  issue) . 

5s  '12     s-a     S25,000c 1932 

5s  '12     s-a         6,000c 1952 

Water-Works  (red.  beg.  in  1922.) 
5s  '12     s-a     .S20,000c 1932 

School  Bonds. 
..s  ....    S85.000 

City-Hall  Honds. 

„8  ....    $40.000 -- 

TOT.  BD.  DT.  xVlay  1913.  S143,200 
Assessed  valuation  1912. ..2,938, 356 
City  ta.x  rale  (per  $1,000)  '14. $16.-50 
Population  in  1910 7,050 

INT.  at  Fourtii  Nat.  Bank,  N.  Y. 

TEXAEKANA. 

This  city  is  in  Bowie  County.  Inc. 
in  1876.     I'op'n  1910,  9,790. 

Street  &  Sewer  (red.  aft.   10   yrs. 
from  issue) . 

5s  '96     J-J      $9,000 July  1  1936 

5s  '03     M-N   23,000 May  1  1943 

Building  Bonds. 

5s  '03     M-N   .$4,000 May  1  1943 

(Subject  to  call  after  May  1  1913.) 
5s  '09  M-S  S2,500c.--Mar  1  1949 
(Subject  to  call  after  Mar.  1  1914.) 

Street  (red.  aft.  5  yrs.  from  issue). 

5s  '07     J-D  $20,000 Dec  1  1947 

6s  '09     M-S      3, 000c. -.Mar  1  1949 

Improvement   Bonds. 

6s  '94     M-S  .$28,000 Mar  1  1934 

(Subject  to  call  $2,000  every  three 
years  after  Mar.  1  1904.) 

Water  Bonds. 
6s  '86     Jan     $1,000 Jan  1  1936 

Bridge  Bonds  (red.  beg.  in  1912.) 
s  '07     J-D   $10,000 Dec  1  1947 

Sewer  (red.  aft.  5  yrs.  from  issue). 
5s  '07     J-D   $10,000 Dec  1  1947 

Jail  Bonds  (red.  beg.  in  1914.) 
5s  '09     M-S    S5,500c.--Mar  1  1949 

Scliool  Bids. 
5s  '09     M-S  125,000c. -.Mar  1  1949 

5s '13     J-J       50,000 Jan    11953 

(Subject  to  call  beg.  Jan.  1  1928.) 
BOND.  DEBT  May  1914.  $306,000 
Assessed  val.  (%  act.)  '13-6,237,706 
Total  tax  (per  $1,000)  1913-..«14.00 

INT.  on  improvement  bonds  pay- 
able at  Fourth  Nat.  Bank,  N  .  Y.;  on 
street  and  sewer  bonds  of  1903  at  Sea- 
board Nat .  Bank ,  N .  Y . ;  and  at  S  tate 
Treasurer's  office  in  Austin;  on  bonds 
of  1909  at  Texarkana  Nat.  Bank  or  at 
Stale  Treas.  office  in  Austin,  and  on 
school  bonds  of  1913  at  Texarkana 
Nat.  Bk.  or  Seaboard  Nat.  Bk.,N.Y. 

TOM  GREEN  COUNTY. 

San  Angelo  is  the  county  seat. 

Bridge  Bonds. 
5s  '98     A-O  $12,000c--Oct    10  1928 
5s  '00     A-O       7,000c-..Junel  1930 
5s  "12     A-O     70.000c--Oct    10  1952 
(Subject  to  call  beg.  Oct.  10  1922.) 

Court=House  Bonds. 
5s  '98  A-O  $7, 000c- --Feb  7  1928 
BOND.  DEBT  Oct  5  '14--  $96,000 
Assess,  val.  '13  (M  act.)--10,828,000 
Co.  tax  rate  (per  $1,000)  '14--$5.00 
Population  in  1910-- 17,882 

INT.  at  State  Treas.  office  in  Aus- 
tin or  at  Hanover  Nat.  Bank,  N.  Y. 

TRAVIS  COUNTY. 

County  seat  is  Austin.  Bonds  of 
this  county  to  the  amount  of  $47,000, 
of  which  $43,000  are  now  outstand- 
ing, were  declared  invalid  by  lower 
Court,  but  decision  was  oveiTuled  by 
U.S.  Supremo  Court,  and  securities 
held  to  be  legal  obligations.  V.  70, 
p.  957;  these  bonds  have  been  re- 
funded bv  now  4s,  which  are  included 
below.     Pop'n  1910,  55,620. 

Bridge  Bonds. 
4s  '98     A-O  .$27,000c--Feb  10  1936 
(Subject  to  call  after  Mar.  1  1905.) 
4s  '00     Apr  .$89,OO0c--Mar  10  1940 
(Subject  to  call  after  Mar.  1   1905.) 

Road  &  Bridge  (red.  after  10  years 
from  issue). 

4s  '08     A-O$297,000c -.1948 

BOND.  DEBT  Apr  30   14    $413,000 

Sinking  fund  and  cash 53,018 

Assess,  val.  '14  (2-3  act. )-40, 918, 020 
County  tax  (per  $1,000)  ■13-$3.33  1-3 

INT.  at  Amer.  Nat.  Bank,  Austin. 

TRINITY  COUNTY. 

(jrovcton  is  the  county  seat. 

Court  House  (red.  beg.  in  1923). 
5s  '13     ---    .$,50,000 1953 

Road  [)ist.  No.  1  Bonds. 
5s  '13     Apr  $60,000 1933 

Road    Dist.    No.   2   Bonds. 

5s  '14     --.$100,000 

TOTAL  DEBT  Oct  1  '14.. $210,000 
Population  in  1910 12,768 

INT.  on  road  bonds  at  First  Nat. 
Bank,  Orovcton,  or  Nat.  City  Bank, 
New  York. 

TRINITY  RIVER  IRRIG.  DIST. 
5H;sg    Jan  sns.OOOc 

(Duo  serially   from   20   to   .TO   years 

from  date  of  issue.) 
BOND.  DEBT  Oct  1  1914.  $115,000 

Floating  debt 7,000 

Ass'd  val.  'M  (80%  actual)  1,507,425 
Dlst.  t;ix  rato(p.  .'BUOOO)  '14.. .$.'). 00 
Pomilation  in  1914  (oat.) 2.000 

INT.  at  Hanover  Nat.  Bk.,  N  .  Y. 

TYLER. 

Countyseatof  Smith  County.  The 
validity  of  all  bonded  debt  of  city 
over  questioned  has  boon  finally  .su.s- 
talned  by  State  Supremo  f^ourt.  See 
••State  &  City  Sec."  for  May  27  1905. 

Refunding  Bonds, 
.^s  '06     J-J     $30, 000c. -.July  1  1937 
(Subject  to  call  $8,000  after  July   1 

1916,  $1,000  .after  July  1  1921  and 

$18,000  after  July  1  1926.) 

Punding  Bonds. 
6s '96     J-J     .S35,000c.--Apr    11926 
6s '96     J-J       ;i5,000*C-.Apr    11932 

Water-Works  Bonds. 
5s  '89     J-.I     $21,000c July  1  1919 

School  (red.  afl.lO  i/rs.from  j'.sxi/r) . 
6s  '89  Aug  $18,000*c..Apr  I  1919 
5s  "12     ...      50,000 1951 


Railroad  Subsidy  Bonds. 

6s  '98     F-A  S24,000*c..Apr   I  1918 

Paving  Bonds. 
5s  '07     M-NS15,000c--May  15  19.37 

(Subject  to  call.) 
5s  '08     M-N    10,000c-. May  15  1938 

(Subject  to  call  after  1918.) 
BOND.  DEBT  April  1914-  $238,000 
Sinking  fund  Oct  1  1913...       23,000 
A.ssess.  val.  '13  (3-5  act.) .-6,1. 38. 000 

Total  tax  (per  $1,000)  '13 $29.70 

Population  in  1910 10,400 

INT.  on  refunding  bonds  in  N.  Y.; 
paving  bonds  in  N.  Y.,  Tyler  or  at 
Austin;  others  in  Tyler. 


VICTORIA  COUNTY. 

Victoria  is  the  county  seat. 

Bridge  Bonds. 
5s  '00     Apr     $1,900---Nov  18  1939 

(Subject  to  call  after  1905). 
4s  '02     Apr     ,$3,800---Apr   10  1942 

(Subject  to  call  after  1907.) 
4s  '05     --.      $1,900---Feb   13  1945 

Refunding  (red.  beg.  in  1911). 
3s  '01     Apr  S80,000---Apr   10  1941 

Road  Bonds. 
5s  '00     Apr  $31, 000- -.Apr   10  1940 
(Subject  to  call  after  1905.) 

Road  Dist.  No.  1  Bonds. 

5s  '12     ---    $200,000-- 

TOT.  BD.  DT.  Jan  1  '14.     $554,700 

Sinking  fund 38,283 

Assessed  (County,    1914-.13,655,000 

val  --\Dist.  No.  1 6,816,410 

State  &  Co  tax  (per  $1,000)  ■ll-$7.60 
Population  of  county,  1910-.. 14,990 


WACO. 

This  city  is  in  McLellan  County. 
Present  charter  adopted  in   1913. 

Bridge  Bonds. 
4s  g '01  J-J     $46, 000c. --Jan    11931 
5s '13     -.-      50.000 1943 

Funding  Bonds. 
5s  g  '91  J-J    $.32,000*C--July  1  1921 
5s  g '93  A-O     14, 000c-. .Oct    11923 
4s  g '00  J-J       49,000c.--Jan    11930 
5s  '09     J-J     112, 500c. --July  1  1939 

Public=Works  Bonds. 
6s  g  '94  M-S  $40,000*C--Sept  1  1294 
4s  g '89  A-O  I08,000*c--Oct    1 


1919 


.July 
.Apr 


5s  g  '93  J-J 
5s  '07  J-J 
5sg'll  J-J 
5s  '13     J-J 


1921 
1924 


1933 
1942 

1939 
1941 
1943 

1921 
1923 
1937 


5s  g '90  M-S    76,000*C--Sept  1  1920 
5s  g '91  J-J     121,000*c. 
5s  g '94  A-O     54,000c-. 

Water  Works. 
5sg  "04  M-N$305, 000c- -Nov  1  1934 
4s  g '03  A-O  117.000c---Oct   1 
6a  '12     J-J    400,000c- ...July 

Street  Bonds. 
5s  '09    J-J    $75,000c---July 
.5s  g  '11  J-J       50,000c- --July 
5s  '13     J-J       65,000 Jan 

Sewer  Bonds. 
5s  g  '91  J-J     $32,000*c.-July 
24 ,000c-..  July 
60,000c-_-Jan 
80,000c...  July  1  1941 
25,000 Jan    I  1943 

School  Bonds. 
5s  g  '93  A-O  $  15,000c-.. Oct 
5s  g '04  M-N   .59,000C---Nov  1 
4s  '07     J-J       .50,000c-._.Tan    1 
5s  "10     J-J     140,000c-..Jan    1 
5sg'IlJ-J      70,000c. --July 
5s  '13     J-J     150,000 Jan 

Fire=Station  &  Equip.  Bonds. 
5s  '09     J-J     $25,000c_--July  1  1939 

Fire=Department  Bonds. 
5s  '12     J-J    $2O,000c---July  1  1942 

Park  Bonds. 
.5s  '10     J-J     $35,000c---Jan    I  1940 

5s '13     -—      60,000c 1943 

TOTAL  DEBT  Apr  1  '14..$2,650,500 
Sinking  fimd  &  water  debt  289,512 
Total  assessed  val.  1913.-33.164.450 
Totaltax  (per  $1,000),  I9I3-. $16.50 
Population  in  1910  (Census)     26,425 

INT.  at  Chemical  Nat.  Bank, 
N.  Y.;  Spitzer,  Korick  &  Co.,  N.  Y., 
and  First  Nat.  Bank,  Chicago. 

DEBT  LIMITATION. — Bonded 
debt  is  limited  by  charter  to  6%  of 
assessed  valuation  for  general  pur- 
poses and  3%  for  water  improvom'ts. 


1  1923 
1934 
1937 
1940 
1941 


1  1943 


WALKER  CO.  ROAD  D.  NO.  1. 

Huntsvillc  is  the  county  scat. 

5s  '14      .1il50,000 19M 

BOND.  DEBT  Sept  1914.  $150,000 
Assessed  valuation  1914. ..6, 000,000 


WASHINGTON  DRAIN.  DIST. 

5s  J-J  .$2 1. 000- --Jan  1  '.30-'51 
TOT.  BD.  DT.  July  1913---$57,000 
Assessed  valuation 232 ,846 


WAXAHACHIE. 

County  scat  of  KUis  Co.  Inc.  1871. 
Street  Bonds. 
.5s  '12     -..    .$25,000 

5s  '13     F-A     10,000 Aug  1  19,53 

(.Subject  to  call  lH!g.  Aug.  1  1933.) 
RR.  Aid   (red.  beg.  in  1909). 

4s  '99     ...    $21„500 

School    Bonds. 

•Is  '00     ...      .$7,000 

4s  '02     .-.       12,000 - 

4s  '03     .-.       15,600 --- 

,5s  '11     -..       ll„5()0 $.500  yearly 

5s  '13     F-A       2. ,500 Aug  1   1943 

(Subject  to  call  beg.  Aug.  1  1923.) 
Water  Bonds. 

.5s  '04     -.-    ,$30,000. 

,5s  '06     ...        K.2.50_ 

,5s  '07     .--        0.100- 

5s '10     ---       16.000-. 

.5s  '13     F-A     22  .,500. 


Rod.  beg.  '14 
--$250  voarlv 
--$200  yearly 
--.$500  yearly 
Aug  1   19.53 


(Subject  to  call  bog.  Aug.   1    1933.) 
BOND.  DEBT  Nov  1913- -  $175,000 

Total  as.sc.sso(l  valuation 4,750,240 

Totaltax  (por$l,0()0)  1912. ..$11 .50 

Population  in  1910 6,205 

INT.  on  bonds  of  1913  at  Nat. 
Park  Bank,  N.  Y.,  or  Austin;  on 
others  at  Nat.  City  Bank,  N,  Y. 
City;  or  Austin. 


WHARTON  CO.  DRAIN.  DISTS. 

P.  <).  Wharton. 

Drainage  Oist.  No.  1  Bonds. 

5s  '14      _--  .H.IOO.OOO--- 

Drain.  Dist.  No.  2  Bonds. 

5s  '12     A-O  $50, 000. Dec  10  '14-'33 


BONDED  DEBT— 
District  No.  1 (?) 

District  No.  2,  July  1  '13 $50,000 

.rissessed  Valuation — 

District  No.  1 (7) 

District  No.  2,  1913 S318,490 

INT.  on  District  No.  2  bonds  pay- 
able at  Guaranty  Trust  Co.,  N.  Y. 

WILLIAiaSON  COUNTY. 

Georgetown  is  the  county  seat. 

Court  House  (red.  beg.  in  1920). 
43^s'10  A-O$100,000-..Apr  10  1950 

Road  Dist.  No.  2  (red.  beg.  m'21). 
5s  '11     A-O.$187,000 Junel  1951 

Road  Dist.  No.  4  (red.  beg.  in-20). 
4^s'10  J-J  $187,000---July  10  1950 
BOND.  DEBT  Oct  1  '14-  .$387,000 
Sinking  fund  July  1  1912-  20,163 
Assessed  valuation  1913- -32,344,520 
County  tax  (per  $1,000)  1912. .$3. 15 
Population  in  1910 -.42,228 

INT.  at  Harris  Trust  &  Sav.  Bk., 
Chicago;  State  Treas.  office,  and  at 
National  Bank  of  Commerce,  N.  Y. 


BOND.  DEBT  July  1  1913  $120,000 

Sinkingfund 11.021 

Assessed  valuation  19 14. -.9, 386, 641 
County  tax  (per  .§1,000)  1912. ..S5. 00 
Population  in  1910 23,417 


WOOD  COUNTY. 

Quitman  Ls  the  county  seat. 
Road  &  Bridge  (red.  beg.  in  1922). 
OS  '12     ...    $120,000.- 1952 


YOAKUM. 

This  city  is  in  De  Witt  County. 
Inc.  Mar.  13  1889.  Pop'n  '10.  4,667. 

Water-works    bonds $10,000 

School  bonds 28,500 

Incinerator  bonds  1914 2,000 

Funding   bonds 8,500 

Street  Bonds. 

-s  ---      $3.000- 

,5s  '14     A-O     40.000 Apr  3  1954 

(Subject  to  call  beg.  April  3  1934.) 

Sewer  Bonds. 
(Subject  to  call  aft.  Apr.  3   1934.) 

5s  '12     M-S  $32,000 Sept  3  1952 

(Subject  to  call  Sept.  3  1932  or  any 

5-year  period  thereafter.) 
BOND.  DEBT  Apr  1914..  $124,000 
As-sessed  valuation  1913.-. 3, 976, 557 

Real  value  (est) 6,500,000 

Tax  rate  (per  $1,000)  1910 .$9.50 

*  Issued  prior  to  the  law  of  1893, 
which  requires  approval  and  regis- 
tration by  State  official. 


ADDITIONAL   STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  several  civil  divisions  In 
Texas  not  included  in  the  foregoing: 

Bonded  Floating     Assessed  Tax  per  Pop'n 

Debt.       Debt.      Valuation.  ^l.QOO-  1910. 

Alicelndependent  Sch.  Dist.-$25,000    $1,250,000      

Alpine  Independent  Sch.  Dist-  30,000       None 

Alvin  (C),  Brazoria  County--   36,000     1,453 

Amarillo  (C),PotterCounty..219,000    6,993,848       9,957 

Anson  (C),  Jones  County 43,000    1,034,000       1,842 

Anson  Independent  Sch.  Dist-   35,000    il,280,303       

Aran.sas  County 25,000       None  x2, 893, 718  xlO.75  2,106 

Arlington,  Tarrant  County--.   25,000       None   tl,0S0,000  6.00  1,794 

Arlington  Indep.  Sch.  Dist--.  29,000       None  1/1,7.52,000  1/5.00    

Armstrong  County- -..  60,000     !/4,3S7,362  !/3.40  2,682 

Atascosa  County-- --111,000    rf7,840,.565  d5.50  10,004 

Athens  (C),  Henderson  Co-..  30,000       5,000  dl, 275, 000  d6.50  2,261 
Athens  Indep.  School  District.  40.000                      '     ' 


rf7,840,.565 
5,000  dl, 275, 000 

1,318,000       

65,000    ?/6,002,.560       

37,500    1,272,939       

43,000    2,200,900  il0.45 

27,000     t2, 000, 000 


Ballinger,  Runnels  County. 
Bartlett  (C),  Williamson  Co.. 
Bay  City  Indep.  School  Dist- 

Beeville  (C),  Bee  County 

Belton  (C),  Bell  County 44,000       2,000  a;2,500,000   iII.SO 

Bexar  Co.  Com.  S.  D.  No.  48-   26,000    1,651,110       

Big  Springs  Indep.  Sch.  Dist-   37,000    1,613,751       

Bishop  Indep.  School  District-   75,000     2,3,55.259       

Bonham  Indep.  School  Dist-. 125,000       None  ^2,990,000     j/4.70 

Bowio  (C),  Bowie  County 41,500    _-_ 

Bowie  County 63,000    yl6,208,.537       

Brady  (C),  McCulloch  County  60,000     i.rl,600.000     x&.bQ 

Brazos    County 38,000    !/10,015,429       

Brenhara  (C),  Washington  Co.  62,250 

Brewster  County 56 ,000 

Briscoe  Co.  Com.  S.  D.  No.  1-   25,900 
Bronson  Indep.  School  Dist-.   25,000 

Burnett  County 31,800 

Caldwell  County 335.500    !/l  1,990,225 

Calvert  (C),  Robertson  Co--.   25,000    dl,358,631 

Cameron  (C),  Milam  County.   33,000    1,533,089 


1/8,656,043 

779,454 

None      ?/389,250 
28,102,870 


25,000 
29.500 
35,000 


Camp  County 76,271 

Canadian  (C),  Hemphill  Co..   41,000 
Canyon  City  (C) ,  Randall  Co. 
Carson  County 

Cass  County  Road  D.  No.  7.. 

Castro  County 

Childress  (C),  Childress  Co... 
Cisco  (C),  Eastland  County.. 
Clarendon  Indep.  School  Dist. 
Clarksville  (C),  Red  River  Co. 

Clifton  Ind.  Sch.  District 30,000 

Coleman  (C),  Coleman  Co.--   96,500 
Coleman  Indep.  School  Dist--  30,000 


!/3 ,397,735 

964,937 

None  dl, 000, 000 

1/3,757,035 

None  tl, 120, 151 

28,000    1/2,792,745 

54,000    tl,797,347 

34,000 

26,000    -      1,180,510 

64,000    2,545,050 


None  !/l ,005.550 
None  2,249,025 
None  1/2,890,000 


Colorado    County ,58,000     !/14,314,407 


None  11,395,000 

None  j/7,173,189       

5,267  22,377,618  zlO.OO 

yll,933,759       

5,000  21,687,770  211.50 


Colorado  Indep. School  Dist..   25,000 

Comal  County 147 ,000 

Comanche  (C) ,  Comanche  Co.   79,500 

Comanche  County 39,000 

Commerce  (C),  Hunt  County-   44,0()() 

Commerce  Indep.  School  Dist.  34,000    1,566,010 

Concho  County 28,000     j/4,487,741 

Conroe  Indep.  School  DLst---   28,000       2,400      

Cooper  Indep.  School  District.  26,600    1,024,040 

Coryell  County 37,000    8/9,830,114 

Crockett,  Houston  County---  26,000 

Crockett  County 43,000    1/3,484,722 

CrockettCo.Com.  S.  D.No.  I  50,000 2,392,232 

Crowell  Indep.  School  Dist---  26,500    1,021,275 

Cuero  Indep.  School  District-   35,000    .- 

Dalhart  Indep.  School  Di.st-..  33,500 
Decatur  Indep.  School  Dist-.  26,000 
Del  Rio  Indep.  School  Dist...   38,000 

De  Witt  County 67,498 

Dickens  County.. 29,500 

Dimmit  County 131,200 

Dublin  (C),  Erath  County...   53,000 

Dublin  School  District 49,000 

Eagle  I'ass  Indep.  Sch.  Di.st.-   30.000 

Eastland  County 38,000 

Elgin  (T),  Bastrop  County-..  .30,000 
Ellis  County  Dr.  Dist.  No.  1.  27,500 
El  Paso  Co.  Com.  S.  D.  No.  8  50,000 
El  Pas  )  C!o.  Dr.  Dist.  No.  1..   68,000 


d6.50 

t5'.5o 


J/5.00 
I/5'.55 
25'06 


1/5.00 


Ennis  ((^) ,  Ellis  County 55,000 


None  1,831,992 
None  1/1.100,796 
None     1,817,840 

1719,069,130      

1/3,826,629       

1/5,885,472       

tl, 593,252       

None     1/5.00 

None  1/4,288,535       

NonoylO, 019,605       

None  21,327,120       

None      1/245,015      

31,074,920       

285,000       

None  1/2,800,000      


Erath  County 30,000    i/12,406„590 


Falls  County 100,000 

Farmersvillo  (C),  Collin  Co 40,500 

Floresville  (C).  Wilson  County  34,000 

Frio  County 111.963 

Garza  ( "ounty §32 .000 

Gatesville(C),  Coryell  County  40,000    21.750,250 

Gilmer  (T),  Upslmr  C^ounty..   37,000       5,000  21,050,175 

Glassooc-k  County-- 32, .500 

Goliad  (^ounty 40,000 

Gonzales  (c;),  Gonzales  Co 38,000 

Grand  Falls  Drainage  Dist 

Grand  Prairie  Ind.  Sch.  Dist.. 

( ; ro.gg  Count y 

Grovotou  Ind.  Sch,  Dist 

Halo  County 

Hall  (\)unty 118,500 

Hamilton  (C),  Hamilton  Co. 
Hanilln  (C) .  Jones  County. 


.1/19,161,720 
.  tl, 106, .530 
.  1,402,338 
.   1/7.269,642 


.-   1/2,109.796 
1/8,701,614 


33,000 
25,000 
30.000 
34,000 
82,000 


None     

740,300 

1/4,861,604 

None  1/1,295,6.84 

t/7,899.837 

25,982,217 

29,6.56    1,291,670 

45,000       None  21,015  000 


Hardeman   County 74,000    1/8.6,55,900 

HarllUEcn  (C),  Cameron  Co...   31, .500    652,567 

Harllngcn  Ind.  Sch.  Dlst 40,000  None  22,3.50,000 

Harrls(\).  Com.  8.  D.  No.  20-'*65.000     2,972,617 


1/5.00 


26.50 


24.00 


Harris  Vo.  Com.  S.  D.  No.  25.   76,000 

H.a.«koll  County-- 40,900 

Haskell  (C) ,  Haskell  County..  38,.500 

Hearne  (C) ,  Robertson  Co 35,000 

Heldenhelmer  Ind.  Sch.  Dlst.  55,000 

Hemphill   County 92,200 

Hemphill  Co.  Com.  S.  D.No. 1   35,500 


3,617,016 

1/8,367,105 

1,264,419 

952,9,55 

t402,240 

1/4,089,479 

1.392.200 


3,536 
1,815 

¥,269 
4,164 


2,874 
34,827 

2,669 
18,919 

4,718 

5,220 


2,874 
24,237 
2,579 
3,263 
9,551 
1,648 
1,400 
2,127 

'Y,850 
3,818 


2,065 
"3",  046 
18",807 

"¥,434 
2,756 

27,186 
2,818 

"¥.654 


21,703 
3,947 
1.296 


23,501 
3,092 
3,460 
2,551 


23,421 
1,707 


5,669 
32,095 
35,649 
1,848 
1,398 
8,895 
1 ,995 
1,929 
1,484 

"  ¥,909 
3,139 


1,143 

"7",566 
8.279 
1,548 
1,978 

11,213 


16,249 
2,436 
2,352 

"¥,170 


Nov.,  1914.] 


ISLAND  TERRITORIES  AND  POSSESSIONS. 


20  i 


42,000 
30,000 
60,000 
.'52,299 


Bonded  Floating 
Debt. 
Henderson  (C) .  Rusk  County..551.000 
Henrietta  (G),  Clay  County. .   40. .500 
Hereford  (C),  Deaf  Smith  Co. 

Highland  Parli  lud.  S.  D 

Honey  Grove  (C),  Fannin  Co. 

Hood  County 

Hopkins  County 60,963 

Howard   County 1.50 ,000 

Howe  (G),  Grayson  Gouuty..   2.5,500 
Hubbard  (C),  Hill  County...  2.5..500 

Huntsvllle  Ind.  Sch.  Ulst 25.000 

Irion  County 25,500 

Iron    County 26. .500     x2,32S.000 

Itasca  Independent  Sch.  Dlst.  35.000       1.600  zl.400.996 

Jacksboro  (C),  Jack  County..  27.500    

Jacksboro  Ind.  Sch.  Dlst 32.000       1,000  1 1,028 ,840 

Jackson  Co.  Drain.  Districts.  185,577     

Jacksonville  (C).  Cherokee  Co.   63,000     ......     2,034,659 

Jacksonville  Ind.  Sch.  Dlst 

Jefferson  Co.  Com.  .S.  D.No.  5 
Jefferson  Go.  Dr.  Dist.  No.  3. 
Jefferson  (C) ,  Marlon  County 


Tax  per 

$1,000. 

Sj/6.50 

t6.30 

16.50 


.     Assessed 
Debt.        Valuation 
None$i/l,163.601 

1,159,360 

$2,500  1 1.200. 000 

None  zl  .265.325       

None  zl. 900.000  zlO.OO 

y3 ,916.300       

j/8.799.050       

y4, 955,755      


1,235,400 


25,000  None  tl. 500,000  t25.00 

25.000     1,198,270       

92.000     23.520,780       

83,000  1,000         597,511 


Pop'n 
1910. 

'2".l04 
1.750 

"2',.300 
10.008 
31,038 

8,881 
581 

1,843 

'r,283 


1,480 
"2',875 


2,515 

24,299 

14,942 

1,969 

2,655 


Jones  County .114,338    J/11,538,965 

Karnes  County 59,500    ylO, 745, 9.56 

Kaufman  (C) .  Kaufman  Co  ...  38 ,500    1,162 ,502 

Kent  County 32,000    y2,417.742 

Kerr  Co.  Koad  Dist.  No.  1...   40.000     1.804.951 

Kerrvllle  (T).  Kerr  County..  45.000  None  zl, 109. 120  xlO.OO       1.843 

Kingsville  (C) .  Nueces  Co 84.000    zl,833,563       

Kingsville  Ind.  Sch.  Dist 40.000       None  z2,390,279       

Kinney  County 113,500       None  j/4.786,.344      3.401 

Knox  County 32.500     y6. 264.608       9,625 

La  Grange  (G),  Fayette  Co..  29,000    1.356,684      1,850 

Lampasas  (C) ,  Lampasas  Co.   57,000     674,091       2.119 

Laredo,  Webb  County 84,000     35,000     3,995,000      14,855 

La  Salle  County 60,000    yI8.237.040      4,747 


543  240 
None  zl.OOOioOO 

1/7,271,932 

None  z2, 035, 425 
None  2,021,362 
None  7/2,416,153 
3,000  t2,. 540, 123 


Leon  Go.  Road  Dist.  No.  4...  30.000 

Livingston  Ind.  Sch.  Dlst 25.000 

Llano   County 56,500 

Lockhart  (C) ,  Caldwell  Co 35,000 

Longvlew,  Gregg  County 286,362 

Longvlew  Ind.  Sch.  Dlst 80.000 

Lubbock  (C),  Lubbock  Co 80.000 

Lubbock  County 30,000 !/6,682,298 

Lubbock  Ind.  Sch.  Dlst 35.000    2.177,400 

Lufkin  (C),  Angelina  County.-  52,300    zl,600,000 

Lytle  (C),  Atascosa  County..   28,000     

McCulloch    County 154,000    

McLean  Independent  S.  D...  25,000    753,000 

Marlln  (C) .  Falls  County 91,500    s/3, 171,428 

Mart,  McLennon  County 50,000       None  zl, 878,950 

Martin  County 40,000 !/2, 824,092 

Martindale  Ind.  Sch.  Dist...  50.000    2.225,000 

Mason  County 40,000    !/4.756,420 

Maverick    County 39,602    1/6,378,077 

Medina  County... 56,500     j/11,643,904 

Medina  Co.  Rd.  Dist.  No.  4..  40,000    d2, 397, 094 

Merkel,  Taylor  County 25,000       None      t823,984 

Mexla,  Limestone  County 62,250    1 1,262, 375 

Midland  County 69 ,000    2/5 .956 ,368 

Midland  (G),  Midland  County  53,600    

Mitchell   County. 86,000    z6,366,848 

MontgomeryCo.Rd.Dis.No. 1.100.000     2.423.048 

Motley   County 30.500    

Mt.  Pleasant  (C).  Titus  Co 38,000    1 1,239, 250 

Mt.  Pleasant  Ind.  Sch.  Dlst..  32.000       None     1,417.792 

Nacogdoches  (C),  Nac'es  Co. 

Navasota  (C),  Grimes  County. 

New  Braunfels  (O) .  Comal  Co.  67,000 

New  Castle  Ind.  Sch.  Dist 110,000 

Paducah  (C),  Cattle  County..  37,000 

Palacios  (G),  Matagorda  Co..  50.000 

Panola   County 54.400 

Parker  County 25.000 


Z5.00 

t/6'.50 

y5'.05 
t6.50 


6. .520 
2,945 
5,155 

Y,938 
3,624 


Z6.50       2.749 
I II I     Y3'.405 


16.50 


7.00 


Pecos  (C) ,  Reeves  County. 


95.000       3.332  z2, 200, 000 

32,500    2,220,053 

1.883,200 

402,848 

815,000 

d800,000 

?/4,854,460 

-1/13,468.040 


z6.50 


d6.50 


35.000    xl.410,732 


3.878 
2,939 
1,549 

"5l683 

5,151 

13.415 

"2',00S 
2,394 
3,464 
2,192 
8,956 

'2',396 
3,137 

"3",369 
3,284 
3,165 

"Y,350 

1,389 

20,424 

28,331 

1 ,85  6 


Bonded 
Debt. 

Pittsburgh  (G),  Camp  Go S37..500 

Plalnview  (G).  Hale  County..  80,000 
Plalnvlew  Ind.  Sch.  Dlst..  ..  50.000 
Polk  Go.  Road  Dist.  No.  2...  40.000 
Polytechnic.  Tarrant  County.  45.000 

Potter  County 70.000 

Quanah  (G).  Hardeman  Co..  41.500 

KandttU  County 66.000 

Reeves  CJounty 27.500 

Reeves  (;o.  Com.  S.  D.  No.  1.  25.000 
Reeves  Co.  Com.  S.  D.  No.  2.  25.000 

Refugio    County ,53.900 

Richmond  Independent  S.  D.  27.500 

Roberts  County 40.000 

Robstown  Ind.  Sch.  Dist 25.000 

Rockdale  (C),  Milan  County..  42.000 
Rockport  (C),  Aransas  County  30,000 
Rogers  Independent  Sch.  D..   29,716 

Rosebud  Ind.  Sch.  Dist. 35.000 

Round  Rock  Ind.  Sch.  Dist...  29.000 

Runnels   County 50.094 

Sabine    County 38.000 

San  Benito  Ind.  Sch.  Dlst 25,000 

San  Marcus,  Hays  County 50,094 

San  Patricio  County. ..119,000 

San  Patricio  County  Common 

School  Dist.  No.  1 44,000 

San  Saba  Ind,  Sell.  Dlst. 35.000 

Scurry  County 87 .000 

Seguin  (C),  Guadalupe  Go 67,000 

Seymour  (G),  Baylor  County.  31.000 

Sherman  County 43.317 

Silverton  Sch.  Dist.  No.  1 25.900 

SmlthvUle  (C),  Bastrop  Co...  29.200 

Snyder  (C) ,  Scurry  County 44.400 

Stamford  School  District 40.000 

Stamford  (C),  Jones  County..  38.000 
Stephenvllle  (C).  Erath  Co...  43.000 

Sterling    County 45,000 

Stonewall  County 122,240 

Sulphur   Springs 93  ,.500 

Sutton  County 26.000 

Swisher  County 60.000 

Tarrant  Co.  Com.  S. D.No. .57.  33,000 
Teague  (C) ,  Freestone  County  89,000 

Terrell  County.. 25,000 

Tulia  (C),  Swisher  County...  27,000 

Upshur  County 43,100 

Uvalde  Ind.  Sch.  Dlst 40.000 

Van  Alstyne  (G),  Grayson  Co.  27,375 

Van  Zandt  County 48,000 

Vernon  (C).  Wilbarger  Co *62,610 

Victoria  (C),  Victoria  County.  52,500 

Victoria  Ind.  Sch.  Dist 57.000 

Waller   County 61.995 

Washington  County.. 57.000 

Weatherford,   Parker  County.   97.999 

Wharton    County 75,3.50 

Wharton  Co.  Rd.  Dist.  No.  1.300.000 
Wharton  (G),  Wharton  Co...  41.990 

AVheeler  County 53,312 

Whitewright  (C) 28,500 

Wichita    County 51,000 

Wichita  Falls  (C).  Wichita  Co.  153.000 

Wichita  Falls  Sch.  Dist 111.500 

Wilbarger  County 90,000 

Winnsboro  (C),  Wood  Co 33,000 

Wise  County 70,000 

Wolfe  City  (G),  Hunt  Co 26,500 

Young  County 60,000 

Zavala  County 44,999 


(C)  City.     (T)  Town,     t  1911  figures 
J/  1914  figures.      *  Net  debt. 


Floating  Assesacd  Tax  per 

Pop'n 

Debt.      Valuation. 

$1,000. 

1910. 

1.916 

$3..500i$2.467,787 

i$6.50 

2.829 

None  y3 .975 .984 

1/4.80 

320.162 

1.619.770 

112.577,135 

Z8.20 

12,424 



3,127 

1/4  ,.5.56. 731 

3,312 

i/8. 6.39. 207 

4,392 

1.490.682 

.... 

1.. 540. 216 

1/5,277,877 

2,814 

8,55,045 

z2.671,554 



950 

1,416,940 



600  z  1,500, 000 

2,073 

None  zl, 210,231 

z9.50 

1.382 

1,126,104 

None  1/2,250,000 

t/5.00 

881,370 

None      



20.858 

!/4.368.213 

8.582 

500  1/2.038,500 

V5.00 

t2, 172, 276 

4.071 

1/7,563,619 



7.307 

1,331,492 

None  z  1,899, 445 

1/6,412,067 

10.924 

2,358.892 

.... 

3.116 

_„ «_»„_ 



2.029 

1/3,461.088 

1.376 

2.125      Z443.000 

Z5.00 

t9.56.380 

3,167 

1.000  zl. 251. 901 

26.50 

2.514 

None  d3.31 1.2.34 

d5.00 

None  z2.. 500. 000 

Z6.80 

3.902 

tl.323,461 



2,561 

1/2,039.619 

1 ,493 

1/4.094.515 

5,320 

34.491  z2, 108, 607 

5,151 

z2,965,423 

Z9.75 

1.569 

None  14,733,728 

zg.OO 

4,012 

1,105,440 

1,9.55.0')0 



3,288 

1/3,761,029 

1,430 

935,274 

1,216 

V6,414,109 

19,960 

None  z3,200,000 

Z5.00 

913,460 

V9,945,610 



25,651 

2,515,642 

3,195 

1/4,700,000 

3,673 

4,148,772 

1/5.274,598 

12,138 

yll,186,739 

25,. 561 

3,116,445 



5.074 

1/15,874,3.59 

21.123 

4.659.177 



921.880 

1..505 

1/4.281.020 

5.258 

None  tl, 100,000 

tll.50 

1..563 

1/21,431,015 

16.094 

•None  1/8,240,000 

d6.50 

8.200 

6,915,045 

Nonet/11,508,390 



12,000 

994,182 

._ 

1/13.996,850 

.... 

26,450 

672,895 

1,402 

None  1/7,922,460 

zll.70 

13,657 

z5,427,805 

Z8.50 

1,889 

3S.     d  1912  figures. 

X  1913  figures. 

Island  Territories  and  Possessions 


HAWAn  (TEBEITOBT  OF). 

L.  E.  Pinkham,  Governor;  D.  L. 
Conkling.  Treas.;  HeniT  C.  Hapal; 

Registrar  of  Public  Accounts. 

Organized  as  Territory  by  Act  of 
Congress  Apr.  30  1900.  Total  area  of 
Territory  (square  miles)  Is  6.454. 
Honolulu  Is  the  capital. 

Public  Improvement  Bonds. 
4V<SK'05J-J  $l,OOO,O00c.Jan  2  1920 
(Subject  to  call  after  Jan  2  1910.) 
4J4s  g'03  A-O  $850, 000. Oct  1  1918 
(Subject  to  call  after  Oct  1  1908.) 
SHsg  '06  J-J  750, 000c... Jan  2  1921 

(Subject  to  call  after  Jan  2  1911.) 
3!^8 '07  A-O  $294.000c-Oct  1  1922. 
rSubJect  to  call  after  Oct  1  1912.) 
3J4s'09  A-O  $200.000c..Oct  1  1924 
(Subject  to  call  after  Oct  1  1914.) 
4s  g '11  F-A$1.500,000c.Aug  11941 
(Subject  to  call  after  Aug  1  1931) 
4S  '12  M-SSl. 500. 000c  Sept  3  1942 
(Subject  to  call  beg.  Sept.  3  1932.) 

Refunding  Bds.  (Red.  beg.in'\0). 
4s  g '05  A-O  $600,000. -.Oct  4  1920 
BOND.  DEBT  Oct  14  '14  $6,694,000 

Sinklngfund 38.281 

Total  assess,  val.  1914. .161, 187, 226 

Population  In  1900 154,001 

Population  In  1910 191,909 

Population  in  1914  (est.) 227.391 

LEGISLATURE  meets  biennially 
on  the  third  Wednesday  In  February 
and  sessions  are  limited  to  60  days. 

INTEREST  Is  payable  at  the 
Treasurer's  office  In  Honolulu,  Nat. 
Park  Bank.  N.  Y.  City,  and  at  U.  S. 
Mtge.  &  Tr.  Co..  N.  Y.  City. 

LIMIT  OFDEBT.—ByActot Con- 
gress (Chap.  339.  Laws  of  1900)  the 
limit  of  Indebtedness  Is  fixed  at  7%  of 
the  assessed  value  of  taxable  property 


Public  Impt.  {Red.  aft.  10  yrs. 
ffonx  issue) , 
4s  g  '05  Q-M  S2,'500.000.Mch  1  1935 
4s  g  '06  Q-F  $l,000.000r.Feb  1  1936 
4s  g '09  A  O  1, 500, OOOr  Aug  1  1939 
f.SuhJect  to  call  after  Aug  1  1919.) 
BOND. DEBT  Dec  31'13512,000,000 

Sinking  fund 3,076,844 

Total  assessed  val.  1912..260, 986,604 

(No  assessm't  made  of  personal.) 
Population  In  1903(census)  7.635.426 

INT.  payable  at  Treasury  of  U.  S. 

EXPLANATORY  OF  BONDS.— 
The  "Land  Purchase"  bonds  were 
Issued  to  purchase  some  410.000  acres 
of  land  owned  by  the  Friars,  and  all 
proceeds  from  the  sale  or  lease  of 
such  lands  are  to  constitute  a  trust 
fund  for  the  payment  of  the  principal 
and  Interest  of  the  bonds.  A  sinking 
fund  has  also  been  established  for 
the  payment  of  the  public  Improve- 
ment bonds  at  maturity. 

TAX  EXEMPT.— Under  the  vari- 
ous Acts  of  Congress  authorizing  the 
above  bonds,  all  Issues  of  the  Gov- 
ernment of  the  Philippine  Islands  or 
those  made  by  Its  authority  are  ex- 
empt from  all  taxation  In  the  Philip- 
pine Islands  or  in  the  United  States. 


PHILIPPINE  ISLANDS. 

Francis  Burton  Harrison.  Gov- 
ernor; Stephen  Bonsai,  Asst.  Execu- 
tive Secretary. 

A  group  of  Islands  In  the  PacIQo 
Ocean  ceded  to  the  United  States  as 
the  result  of  the  war  with  Spain  In 
1898.     Manila  Is  the  capital. 

Land   Purchase  Bonds. 
4s  g  '04  Q-F  $7. 000,000. .Feb  1  1934 
(Subject  to  call  after  Feb  1   1914.) 


CEBU. 

A  city  In  the  Philippine  Islands. 
Bonds  are  tax-exempt.  Inc.  Jan.  31 
1901.     Pop'n    1912    (est),   70.000. 

Sewer,  Urain,  Water  &  School  Bds. 
4s  g'll  Quar  $125. OOOr. ..Jan  1  1941 
{Sublect  to  call  after  Jan.  1  1921.) 
BOND.  DEBT  Jan  1  1913.  $125,000 

Smkingfund 2,421 

Assess,  val.,  real  '12(Hact)3,500,000 
Tax  rate  (per  $1,000)1912 $8.75 

INT.  is  payable  at  U.  S.  Treas'y. 


MANILA.  H.  L.  Fisher,  Secretary 
Municipal  Board. 
A  city  in  the  Island  of  Luzon .  Phil- 
ippine Islands.  Date  of  charter 
Aug.  7  1901.  The  form  of  govern- 
ment of  this  city  is  modeled  after  that 
of  Washington,  D.C..  and  the  Philip- 
pine Government  provides  for  30%  of 


the  annual  expenditures.     All  bonds 
are  tax-exempt. 

Water  ft  Sewer  Bds. — (Tax-Ex't.) 
4«  g '05  Q-MSl.OOO, OOOr  .June  1  '35 
(Subject  to  call  after  June  1  1915.) 
4s  g  '07  Q-J  $2,000,000r-Jan  2  1937 
(Subject  to  call  after  Jan  2  1917.) 
4s  g  '08  Q-J  $1.000. OOOr. Jan  2  1938 
(Subject  to  call  after  Jan  2  1918.) 
BOND.  DEBT  Dec  31'13  $4,000,000 

Sinkingfund 540,507 

Assess,  val.  '13  (abt. act. )..45, 111,375 
(There  Is  no  assessment  made 

of  personal  property.) 
General  tax  (per  $1,000)  1913. $15. 00 
Population  In  li)03  (census) .  .220,000 

Population  In  1913  (est.) 240.000 

INT.  payable  at  Treasury  of  U.  S. 

PORTO  RICO^ 

One  of  the  Island  possessions  of 
the  United  States  ceded  by  Spain  fol- 
lowing the  war  of  1898.  San  Juan 
Is  the  capital. 

The  borrowing  capacity  of  the 
various  municipal  corporations  in  the 
Island  of  Porto  Rico  is  now  governed 
by  Act  No.  4  of  the  laws  of  1913. 
which  took  effect  immediately  after 
its  approval  on  Feb.  19  1913.  The 
provisions  of  this  Act  will  be  foimd 
in  V.  97.  p.  541. 

Road  Bonds 
48  g  '07  J-J  $650, 000c. -Jan  1  '15-  27 
4sg'10J-J     425, OOOr... Jan    11927 
(Subject  to  call  after  Jan.  1   1920.) 

San  Juan  Harbor  Impt  Bonds 
4s  g  .12  J-J  5100,000c.-.Jan  1  1937 
(Sublect  to  call  beg.  Jan  1  1922.) 
4s  g '14  J-J  200, OOOr.. -Jan  1  1939 
(Subject  to  call  after  Jan.  1  1924.) 

IrriK>tion  Bonds 
48  e  '09  J-J  $2, 850. 000c. Jan  1  "15-33 
4s  g  '13  J-J  1 .000. OOOr  Jan  1  •33-'43 
4s  g '13  J-J  700.000r.Jan  1  ■44-'50 
BOND.  DEBT  Oct  14  14  $5,925,000 
Sinking  fund  Sept  30  14..  584.157 
Assess,  val.  '14  (abt.  act.)lSl,910.512 

Tax  rate  (per  $1 .000)'14 »$12.00 

Population  In  1899 963. 24J 

Population  In  1910 1.118.012 

INT.  on  1910.  1913&  1914  bonds  is 
payable  at  the  U.S.  Treasury;  on  all 
other  bonds  at  office  of  J.  &  W. 
Sellgman  &  Co.  In  New  York  City. 


TAX  FREE. — All  bonds  are  ex- 
empt from  Insular  and  municipal 
taxes  of  the  island,  the  Federal  in- 
come tax  of  1913.  and.  according  to  a 
recent  decision  of  the  U.  S.  Supreme 
Court  (232  U.  S..  516.  1914).  they 
are  apparently  exempted  from  taxa- 
tion by  the  States. 

*Of  this  tax  of  $12.  $9 .595  is  turned 
over  by  the  Government  of  Porto 
Rico  to  the  municipalities  and  school 
boards  for  their  support.  The  re- 
mainder, $2,405  is  retained  by  the 
Insular  Govt,  and  distributed  as  fol- 
lows: $1  for  general  purposes.  $1  to 
pay  the  principal  and  interest  of 
loans  of  1907  to  1910.  and  $.405  for 
the  supervision  of  sanitation  through- 
out the  island. 

Prin.  and  int.  on  the  loans  of  1909 
and  1913  will  be  ultimately  provided 
for  by  assessments  levied  upon  prop- 
erty benefited  by  irrigation  projects. 

ASECIBO. 

A  city  In  Porto  Rico. 

6s  g '02  J-J  $22. 000c Jan    11922 

(Subject  to  call  after  Jan  1  1912.) 
BOND.  DEBT  July  1  1913. .$22,000 
Ass'd  val.  '12-'13(abt.  act.)7,404.110 

City  tax  rate  (per  M)  1912 5i3  I'U 

Population  In  1910 42,429 

INT.  payable  In  N.  Y.  City. 

PONCE. 

A  City  In  Porto  Rico. 
asg'02J-D   $47,000 Jan   1    1922 

(Subject  to   call   Jan    1    1912  ) 
BOND.  DEBT  July  1  1913.  .547.000 
Ass'd  val. •12-'13(abt.act.)  15.030.047 
Total  tax  rale  (per  $1,000)'13   SI3.00 
Population  In   1910 35,005 

INT.  payable  In  N.  Y.  City. 


SAN  JUAN. 

This  city  Is  the  capital  of  Porto  Rico. 

Public   Improvement  Bonds. 

88  g '02  J-J  $132,0000 Jan  1   1922 

(Subject  to  call  at  any  Interest  date) 
BOND.  DEBT  Nov  1914. .5132. 000 
Ass'd  val.  1914  (abt.  act.). 30, 054, 181 
Total  tax  (per  $1,000)  1913. ...$13. 00 

Populatlo7i  In  1900 32.048 

Population  In  1910 48,761 

INT.  at  Wm.  A.  Read  A  Co.,N.Y. 
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Albert  Lea.  Minn. 117 
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Albion  S.  D.,  Neb 133 

Albuquerque, N.M.&  S.D.149 

Alcorn  Co.,  Miss 190 

Alexander  Co.,  Ill 104 

Alexandria,  La.,  &  S.  D-.193 

Alexandria,  Minn 120 
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Alfalfa  Co.  S.  D.,  Okla... 155 

AUred.N.Y 58 

Alger  Co.,  Mich 108 
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Alhambra.Cal..&  S.Ds-.157 
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Anacortes.  Wash.,  &  S.D.  167 

Anadarko,  Okla 1,51 

Anaheim,  Cal.  &  S.  D--I1.57 
Anamosa  Ind.  S.D..  Iowa  124 

Anchorage,   Ky 175 

Andalusia.  Ala 189 

Anderson,  S.  C 181 
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Anderson  County,  Tex 197 
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Anthony  City,  Kan 138 

Antlgo.  Wis 114 

Antioch  (T.),  Cal 161 
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Antonito,  Colo 147 

Apache  Co.,  Ariz 150 
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Arcade,  N.  Y 41 
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Arlington  Hts  T.  S.  D.,m.l07 

Arma  (C),  Kan 138 
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Belmar,  N.  J 61 

Belmont,  Mass 18 

Belmont  Co.,  Ohio 84 

Belmont  Twp.,  Ill 107 

Beloit    Kan.,  &  S.  D 138 
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Beloit,  Wis- 116 

Bclolt,  S.DS..W1S -.114 

Belton,  S.  C ...182 

Bclton,  Tex 202 

Beltrami  Co..  Minn 117 

Beltrami  Co.  S.  D.,Minn-120 

Belvedere,  Cal 161 

Bclzoni,  Miss 192 

Bemidji,  Minn 117 

Bemidji  I.  S.  D.,  Minn..  120 

Ben  Avon,  Pa 70 

Ren  Avon  S.  D.,  Pa 78 

Bend.  Ore 163 

Ben  Hill  Co..  Ga ...185 

Benlcla,  Cal 161 

Benkleman  (V.),  Neb 1.33 

Bennettsvllle,  S.  C 182 

Bennington  (T) ,  Vt 14 

Benson,  .Neb.,  &  S.  D 133 

Bent  and  Prowers  Irr.  D., 

Colo 144 

Bent  Co.  H.  S.  D.,  Colo-147 

Benton  Co.,  Mo- -..124 

Benton  Co.  S.  D.  No.  16. 

Wash 165 

Benton  Co.  S.  D.  No.  17, 

Wash 167 

Benton  Harbor.  Mich 108 

Bentonllarbor  S.D.,Mich.l08 
Benwood  S.  D.,  W.  Va-.172 

Berea,  Ohio,  &  S.  D 84 

Bergen  Co.,  N.  J 61 

Bergenfield,  N.  J 67 

Berkeley,  Cal.,  &  S.  D-.-157 

Berkeley  Co.,  W.  Va 172 

Berks  County,  Pa.- 70 

Berkshire  Co..  Mass 29 

Berlin,  Conn 37 

Berlin,  N.  H 10 

Bernalillo  Co.,  N.  M 149 

Bernards,  N.  J- 67 

Berrien  Co.,  Mich-. 108 

Berwyn  S.  D.  No.  100,  111.107 

Bessemer,  Ala 188 

Bessemer,  Mich 108 

Bessemer  City,  N.  C 178 

i  Bessemer  Sch.  Dist.,  Michll2 
Bethany,  Mo.,  &  S.  D...124 

Bethel,  Conn 37 

Bethel  Sch.  Dist.,  Ohio..  98 
Bethlehem,  Pa.,  &  S.  D..  70 

Beverly,  Mass 18 

Beverly,  N.  J 67 

Bexar  Co.,  Tex 187 

Bexar  Co.  C.  S.  D.,  Tex.202 

Bexley,   Ohio 87 

Blddeford.  Me 7 

Big  Creek  Dr.  Dist.,  Mo--124 

Big  Flats,  N.  Y... 58 

Biggs  Sch.  Dlst.,  Cal 161 

BlgheartS.D.No.29,Okla.l55 
Big  Lake  Sp.  Dr.  D..  111.107 

Big  Rapids,   Mich 108 

Big  Sandy  S.  D.,  W.  Va..l72 
Big  Springs  S.  D.,  Tex. ..202 
Big  Spring  Twp.,  Ohio--.  98 

Blgstone  Gap,  Va 172 

Big  Tarklo  Dr.  Dist.,  Mo-124 

Big  Timber,  Mont 140 

BlJou  Irr.  D.,  Col 144 

BlUerlca,  Mass 18 

Billings,  Mont 140 

Billings  S.  D.  No.  2,  Mont.139 
Billings  County,  No.  Dak. 128 

Blloxl,  Miss 190 

Bingham  Canyon,  Utah-. 148 

Blngharaton,  N.  Y 41 

Blnghamton,  Tenn 178 

Birds  Dr.  Dist.,  Ill 107 

Birmingham,  Ala  -. 188 

Birmingham,  Mich 108 

Bi-sbee,  Ariz.,  &  S.  D 150 

Bishop  (T.),  Cal..  &  S.D-161 

Bishop  I.  S.  D.,  Tex 202 

Bismarck,  N.  D.,  &  S.  D.128 

Biwabik.  Minn --120 

Blackfoot,  Idaho 144 

Blackford  Co.,  Ind- 100 

Black  Fork  S.  D.,  W.  Va.l73 
Black  Mtn.  Twp.,  N.  C..180 

Blackshear  (T.).  Ga 185 

Blackwaler  Dr.  Dlst.,  Mo  124 

Blackwell,  Okla 1.52 

Blackwell  S.  D.,  Okla.. .155 

Blaine  Co.,  Ida 142 

Blaine  County,  Mont 139 

Blaine  Co.,  Okla.. 155 

Blair  Co.,  Pa 70 

Blairsville.  Pa. 70 

Blakely.   Ga 184 

Blanchester,  Ohio.- 98 

Blandtord  Fire  D.,  Mass..  29 

Blasdell  (V.),  N.  Y 58 

Bleckley  Co.,  Ga 185 

Bledsoe  County,  Tenn 175 

Bloomlleld,  Conn 37 

Bloomtleld,  N.  J 61 

Bloomfiold  Twp.,  Ohio.-.  98 
Bloomlngton,  111.,  &  S.  D.104 
Bloomington  S.  D.,  Ind. .100 

Bloomsburg.  Pa 78 

Bloom  Twp..  Cook  Co. .III. 107 

Bloom  Township.  Ohio 98 

Blount  Co. ,  Ala 188 

Blount  County,  Tenn 176 

Blue  Bench  Irr.  D.  No.  1, 

Utah 147 

Blue  Earth,  Minn. ,& S.D. 120 

Blue  Earth  Co.,  Minn 117 

Blueflcld,  W.  Va- 172 

Blue  Island,  111 104 

Blue  Rapids,  Kan 1,38 

Blue  Ridge,  Ga 185 

BlufIton,Ind.,&  Sch.Clty.I03 

BluIIton,  O.,  &  S.  D 98 

Bogota,  N.  J 67 

Bogue  Hasty  Dr.D., Miss  190 
Bogue  Phalia  Dr.  D.,Missl90 
Bofse  City,  Ida.,  &  S.  D.142 

Boise  County,  Idaho 142 

Bolivar,  Tenn 178 

Bolivar  Co.,  Miss -.190 

Bond  Hill,  O.— (See  Cln.)   86 

Bonham.Tex 197 

Bon  Homme  Co.,  So. Dak. 131 
Bonneville  Co.  Ind.  S.  D. 

No.  1,  Idaho 142 

Bonner  Co..  Idaho 142 

Bonner  Spgs..  Kan 138 
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Boone.  Iowa.  &  S.  D 121 

Boone  County.  Ind 100 

Boone  County.  Iowa 121 

Boone  Township,  Ind 103 

Booneville,  Mo.,  &  S.  D-.127 

Boonton,  N.  J 67 

Boonville(V.).N.Y.&S.D.   58 

Boothlmy  Harbor,  Me 8 

Bordentown  (C).  N.J 67 

Boscawen,  N.  H 10 

Bossier  Lev.  D..  La 193 

Bossier  Parish,  La 193 

Boston.  Mass 18 

Boswell,    Okla 155 

Botetourt  Co.,  Va 172 

Bottineau  Co.,  N.  D 128 

Boulder,   Colo 144 

Boulder  S.  D.  No.  3,Colo.l45 

Bound  Brook,  N.  J 61 

Bountiful  City,  Utah 148 

Bourbon  Co.,  Ky 175 

Bourne,  Mass 29 

Bowdre  Twp.,  Ill 107 

Bowie-,  Tex.  (C.  &  Co.). .202 

Bowling  Green,  Ky 174 

Bowling  Green,  Ohio 84 

Bowling  Green  S .  D . ,  Ohio  84 
Bowman  Co.,  No.  Dak-. 128 

Boxbutte  Co.,  Neb 133 

Bojtelder  County,  Utah  -147 
Bo.xelder  Co.  S.  D..  Utah.  147 

Boyd  Co.,  Neb 131 

Boyne  City,  Mich 112 

Boaieman,   Mont 139 

Bracken  County,  Ky 175 

Braddock,  Pa.,  &  S.  D...   70 

Bradentown,  Fla 186 

Bradford, Ohio,  &  S.  D..   98 

Bradford,  Pa. 70 

Bradley  Beach,  N.J 67 

Bradley  Beach  S.  D.,  N.J.  61 

Bradley  Co.,  Tenn 176 

Brady,  Tex ..202 

Brady  Twp.,  O-.- 98 

Bralnerd.  Minn.,  &  S.  D.117 

Bralntree,  Mass 19 

Bramwell,  W.  Va .173 

Branchvllle    N.  J 67 

Branford  (T.),  Conn 37 

Bratenahl  Sch.  Dlst  ,  O..  98 

Brattleboro.  Vt 14 

Brawley,  Cal- ...161 

BrawlevUn.H.S.D.,Cal.l57 

Braxton  Co.,  W.  Va 173 

Brazil,  Ind 100 

BrazorlaCo.,Tex..&Dr.D.  197 

Brazos  County,  Tex 202 

Breckenrldge,    Minn 120 

Brecksville  Twp.  S.D.,0.  98 
Bremen,  Ohio,  &  S.  Dist.  98 

Bremerton.   Wash 165 

Brenham.Tex 202 

Brevard.  N.  C 180 

Brewer,  Me 7 

Brewster,  N.  Y.. 58 

Brewster  Co.,  Tex 202 

Brewster,  Ohio,  &  S.  D..  98 

Brewton,  Ala- 188 

BrlarcUff  Manor,  N.  Y...  42 

Bridgeport,  Conn 35 

Bridgeport,  O 84 

Bridgeport  S.  D.,  Ohio...  98 

Bridgeport,  Pa 78 

Bridgeport  S.  D.,  lU 107 

Brldgeton,  N.  J- 61 

Brldgevllle,  Pa..  &  S.  D-.   78 

Bridgewater,  Va 172 

Briifliam  Citv.  Utah 147 

Brighton.  N.  Y 42 

Briscoe  Co.  C.  S.  D.,  Tex.202 

Bri.stol,  Conn 35 

Bristol  (Boro.),  Pa 70 

Bristol,  Pa.  (T.  &  S.  D.).  78 

Bristol,  R.I 31 

Bristol,  Tenn 176 

Bristol,  Va... ..170 

Bristol,  Vt 14 

Bristol  Co.,  Mass 19 

Brlstow,  Okla 155 

Britton,  So.  Dak 129 

BrlttonSch.  Dlst.,  Okla   -155 

Broadwater  Co.,  Mont 140 

Brockport,  N.  Y 42 

Brockton,  Mass 19 

Brodhead  (C),  Wis 116 

Broken  Arrow.  Okla 155 

Bronson,  Mich 108 

Bronson  I.  S.  D..  Tex---202 

Bronxvllle.  N.  Y 42 

Brookfleld,  Mo 127 

Brookfield  Twp.,  Ohio...  98 

Brookhaven,  Miss 190 

BrooUhaven  S.  Ds.,  N.  Y.  42 
BrookIngs,So.Dak.,C.&Col29 

Brookllne,  Mass 20 

Brooklyn,  Conn 37 

Brooklyn.  N.Y.— N.Y. C)   51 

Brooks  County,  Tex 197 

Brooksido,    Ohio 98 

Brookville,  Ohio.. 98 

BrookvlUe  (B.),  Pa- 70 

Brookville  S.  D.,  Ind 103 

BrownCo. , Minn.  .&  S.  D.120 

Brown  Co.,  So.   Dak 131 

Brown  Co.  S.  D.  No.  42, 

Kan 138 

Brown  County,  Ohio 98 

Brown  County,  Tex 197 

Brown  Co..   Wis 116 

Browns  Crk.  S.  D..  W.Va.l72 

Brownsville.  Pa 70 

Brownsville.  Tenn 178 

Brownsville.  Tex 197 

Brownsville  S.  D.,  Pa 78 

Brownwood,  Tex 197 

Brule  County,  So.  Dak.. 131 

Brunswick,  Ga 184 

Brunswick,  Me.  (V.) 7 

Brunswick,  Me.  (T.) 8 

Brunswick.  Md 81 

Brunswick  County.  Va 170 

Brunswick  Twp.,  Ohio 98 

Brunswick  &  Topsham  W.     „ 

D.,Me 7 

Brush,  Colo 147 

Bryan,  Ohio-. 84 

Bryan,   Tex--. 197 

Bryan  Co.,  Okla 155 

Bryan  Sch.  Dlst.,  Ohio..  98 
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Bryson  City,  N.  C 180 

Bucbanaa  Co.,  Mo 124 

Buchtel  S.  D.,  Ohio 98 

BuckhannonS.  D.,W.  Va.l73 
Buckley  Sch.  Dlst.,  Wash. 167 

Bucksport.  Me 8 

Bucyrus,  Oiiio 85, 

BucyrusS.  D..  Ohio 98 

Buena  Vista  Twp.,  Mich-112 

Buffalo,  N.  Y 42 

Buffalo,  Wye,  &  H.  S.  D.141 
Buffalo    D.     D.    No.     1. 

No.   Caro .180 

Buford.Ga... -.185 

Buhl,  Idaho 144 

Buhl,  Minn .117 

Bullitt  Co.,  Ky 175 

Bullock  Co.,  Ala. 188 

Buncombe  Co.,  N.  C 178 

Buras  Lev.  D..  La 194 

Burbank,Cal.,&U.H.S.D.161 

Burke  County,  N.C 180 

Burke  County.  No.  Dak. _  129 
Burleigh  Co.,  No.  Dak-. .128 

Burley,   Idaho 142 

Barley  S.  D.  No.  1,  Ida,. 144 
Burleson  Co.  Impt.  Dist. 

No.  1,  Tex 197 

Burlingame,  Kans 138 

Burlingame  S.  D..  Cal...l61 
Burlington,  la..  &  S.  D-.121 

Burlington.  Kan 138 

Burlington  S.  D..  Kan. -.138 
Burlington.  N.  J.  (C.&Co.  61 

Burlington,  N.C ...178 

Burlington,  Vt 14 

Burnett  Co.,  Tex 202 

BurrlllvlUe    R.  I... 31 

Burr  Oak,  Kans 138 

Burt  Co.,  Neb 131 

Burt  Co.  S.  D.  27,  Neb. .133 

Burwell.  Neb 133 

Bush  Creek  S.  T.,  Ind.-.103 

Bushnell,  111 107 

Butler,  Pa..  &  S.  D 70 

Butler  Co.,  Mo -..124 

Butler  Co..  Ohio 85 

Butler  Co.,  Pa..      70 

Butler  Co.  Poor  Dist.. Pa.  78 

Butler  Sch.  Dlst.,  Mo 127 

Butte.  Monf&  Sch.  D 139 

Butte  Co..  So.  Dak 131 

Byesvllle,  O..  &  Sch.  Dlst.  98 

Cabarrus  Co..  No.  Caro-179 
abell  Co..  W.  Va 172 

Cache  Co.  S.  D.,  Utah. ..147 

Caddo,  Okla 152 

Caddo  Lev.  D.,  La 193 

Caddo  Parish.  La 194 

Cadillac,  Mich 112 

Cadiz,  Ohio,  &  S.  D 98 

Cairo.   Ga 185 

Cairo,  111 104 

Cairo  S.  D.,  W.  Va 173 

Calais.  Me 7 

Calcasieu  Parish,  La ,  .193 

Calcasieu  Parish  S.  D.. La.  194 

Caldwell,  Ida 142 

Caldwell.  Kan   134 

Caldwell  (Boro.).  N.  J...  67 

Caldwell,  Ohio. 98 

Caldwell  Co..  Tex 202 

Caledonia  D.  No.  5,  N.Y.  58 

Calexlco,  Cal 161 

CalexJco  S.  D.,Cal 161 

Calhoun  Co.,  Ala 188 

Calhoun  County,  Iowa 121 

Calhoun  Co.  R.  D.,  Miss. 192 

Calhoun  Co.,  Tex 197 

California 156 

California.  Mo 127 

California,  Pa.,  &  S.  D..  78 

Calloway  County,  Ky 175 

Calumet  County.  Wis 114 

Calvert.   Tex 202 

Cambridge,  Md 80 

Cambridge,  Mass 20 

Cambridge,  N.  Y 42 

Cambridge,  O.,  &  Sch.  D.  85 

Cambridge  Springs,  Pa 78 

Camden.  Me 8 

Camden,  N.  J.  (C.  &  Co.)   61 

Camden,  N.  Y.. 58 

Camden,  S.  C 181 

Cameron  (C),  Mo.&  S.  D.127 

Cameron.  Tex 202 

Cameron  County,  Tex 197 

Cameron  S.  D..  W.  Va...l73 

Camilla  (C).  Ga 185 

Camillus    U.    F.    S.    D. 

No.  9,  N.  Y 58 

Campbell  (C).  Mo 127 

Campbell  Co..  So.  Dak...  131 

Campbell  Co..  Tenn 176 

Campbell  Co..  Va 170 

Camp  County.  Tex 202 

Canadian  .Tex 202 

Canadian  Co..  Okla 152 

Canajoharie,  N.  Y 43 

Canal  Bayou  Dr. Dist. .La. 194 
Canal  Dover,  O.,  &  S.  D.  98 
CanandaIgua,N.Y..&  S.D.  43 

Canastota  (V.).  N.  Y 43 

Caney.   Kan 134 

CanisteoS.D.No.  l.N.Y.  58 
Canon  City,  Col.,  &  S.  D.145 

Canonsburg.    Pa 70 

Canonsburg  S.  D.,  Pa 78 

Canteen  Crk.  Dr.  D.,  in..l07 

Canton,  Conn 37 

Canton.  Ill 104 

Canton.  Mass   20 

Canton.  Miss 192 

Canton.  No.  Car 180 

Canton,  O.,  &  S.  D 85 

Canton  S.  D.  No.  1,  N.  Y.  58 

Canton  Twp.,  Ohio 98 

Canton  U.  S.  D.,  Ill 107 

Canyon  City,  Tex 202 

Canyon  Co.,  Ida 142 

Cape  Girardeau  Co..  Mo  .  _  124 
Cape  Girardeau  S.  D.,Mo.l25 
Cape  Girardeau  Twp., Mo.  125 

Cape  May.,  N.J 61 

Cape  May  Co.,  N.  J 62 

Carbon  Co.,  Mont 139 

Carbon  County,  Pa 70 

Carbon  County,  Utah 147 

Carbondale.  Ill 104 

Carbondale  Twp.,  Ill 107 

Carbondale.  Pa..  &  S.  D.  78 

Carbondale  S.  D.,  Ill 107 

Caribou,  Me 8 
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CarlinvUle  S.  D.,  Ill 107 

Carlisle,    Iowa 124 

Carlisle,  Ky. 175 

Carlisle.  Pa..  &  S.  D 70 

Carlsbad.  N.  M... 149 

Carlstadt.  N.  J 62 

Carlton  County.  Minn 117 

Carlton,  Ore 164 

Carmen,    Okla 155 

Carnegie,  Pa 70  | 

Carnegie  Sch.  Dist.,  Pa..  78 

Caroline  Co.,  Md 81 

Carpenterla  Un.  S.D.,Cal.l61  1 

Carrlck,  Pa 70 

Carroll  Co.,  la   124 

Carroll  Co..  Ind 103 

Carroll  Co..  Ky    175 

Carroll  County,  Miss 192 

Carroll  County.  Mo 125 

Carrollton,  Ga 184 

CarroUton,  S.  D.  Mo 125 

Carrollton,  Ohio 98 

Carrollton  Spec.  S.D..  O.  85 
Carson  S.  D.  No.  1.  Nev.168 

Carson  County,  Tex 202 

Carter  Co.,  Okla 155 

Carter  County.  Tenn 176 

Carteret  Co.,  N.  C 180 

CartersvlUe,  Ga 184 

Carthage,  Mo.,  &  S.  D..125 

Carthage,  No.  Caro 180 

Carthage,  N.  Y 43 

Carthage  S.  D.,  Ill 104 

Carthage  S.  D..  N.  Y 58 

Cary  H.  S.  D.,  No.  Caro-180 
Cary,Montreal&  Vaughan 

Jt.  8.  D.  No.  1,  Wis.. 116 

Cascade  Co.,  Mont 139 

Casper.  Wyo 141 

Cass  Co.,  Ind 100 

Cass  County   la 124 

Cass  Co.,  Minn 117 

Cass  Co.,  Mo 125 

Cass  Co.  Rd.  D.,  Tex. ..202 
Cass  School  Twp.,  Ind. ..103 
Casselton  S.  D.,  No.  Dak. 129 

Cassia  County,  Idaho 142 

Castile,  N.Y. 58 

Castleton,  N.  Y 43 

Castleton  S.Ds.,  N.  Y. — 

(SeeN.  Y.  C.) 52 

Castlewood  Irr.  Dist., Col.  145 

Castro  Co.,  Tex 202 

Catasauqua,  Pa..  &  S.  D.  70 
Catawba  Co.,  No.  Car...  179 

Catawba  Twp..  S.  C 182 

Catsklll.  N.  Y.,  (Village).  43 
Catsklll  (T.  &S.D.),N.Y.   58 

Cattaraugus  Co.,  N.  Y 58 

Cazenovla  (V.).  N.  Y 43 

Cebu.  Philippine  Islands. 203 

Cecil  Co.,  Md 80 

CedarCo.  S.  D. N.8,  Neb.  1.33 

Cedar  Falls,  Iowa 124 

Cedar  Rapids,  la.,  &  S.D. 121 

Cedarhurst,  N.  Y.. 43 

Cedartown,  Ga 185 

Cellna,  O.,  &  S.  D 85 

Centre  Twps.,  Ind 103 

Center  Township.  Kan.. .138 

Centerburg.  Ohio 98 

Centrevllle  Twp . .  Ill 107 

Central  City,  Neb.,  &SD.  133 
Central  Clay  Dr.  D.,  Ark. 195 

Central  Falls,  R.  I 31 

Central  Point,  Ore 164 

Central  Sch.  Dist..  Cal.. 157 

Centralia,  Mo 125 

Centralia  S.  D..  Ill 107 

Centralia,  Wash 165 

Centralia,  Sch.  D..  Mo. -.127 

Centrevllle.  Miss 192 

Centrevllle  Ind.  S.D.,  la.  124 

Chaffee,   Mo 127 

Chaffee  Co..  Col 145 

Chaffee  Un.  S.  D..  Cal. .157 

Chagrin  Falls.  O 98 

Chagrin  Falls  S .  D . ,  Ohio.  85 

Chamberlain,  So.  Dak 130 

Chambersburg,  Pa 70 

Chambersburg  S.  D.,  Pa.  78 
Chambers  County,  Tex ...198 

Champaign  Co.,  O 98 

Champaign,  111.,  &  S.  D-.104 

Champlain,  N.  Y 58 

Chandler,  Okla 155 

Chanute,  Kan..  &  S.  D-.134 

Chardon,  Ohio 98 

Charlton  Co.,  Mo 125 

Charlerol.  Pa..  St  S.  D-..  70 

Charles  City.  la 124 

Charles  City  Ind.  S.D. .la. 121 
Charles  Mix  Co.,  So.  Dak. 131 
Charleston,  111.  (T.&C.)-104 
Charleston,  Miss  .  &  S,  D.192 

Charleston,  Mo 125 

Charleston.  S.  Car 181 

Charleston,W.Va.,&S.D.172 

Charlevoix,  Mich 112 

Charlotte,  Mich 112 

Charlotte,  N.  Y 43 

Charlotte,  N.  C 179 

Charlotte  County,  Va 172 

Charlottesville.   Va. 170 

Chartlers  Twp.  &  S.D..Pa.  78 

Chase  City.  Va 170 

Chase  Co..  Kan 134 

Chateaugay  (T.),  N.  Y..  58 

Chatfield  Twp.,  Ohio 98 

Chatham.  Conn 35 

Chatham.  N.  J 62 

Chatham,  N.  Y 43 

Chatham.  Va 170 

Chatham  Co.,  N.  C 180 

Chattanooga,  Tenn 176 

Chattooga  Co.,  Ga 185 

Chautauqua  Co.    Kan 134 

Chautauqua  Co.,  N.  Y 58 

Chaves  Co.,  N.  M 149 

Cheatham  Co.,  Tenn 178 

Cheboygan, Mich..  &  S.D. 108 

Checotah,  Ok'.a 152 

Cheektowaga.  N.  Y 43 

Cheektowatra  S.  D.,  N.  Y.  58 
Chehalis,  Wash.,  C.  &  Co. 165 
Chehalis  Co.  S.  Ds., Wash. 165 
Chehalis  Co.  S.  Ds,  Wash.  167 
Chelan  Co.  S.  Dists.Washl65 
Chelmsford  W.  D.,  Mass.  20 

Chelsea.  Mass 20 

Chelsea.  Okla 155 

Cheltenham  Twp.,  Pa...  78 
Cheltenham  Twp. S.U., Pa.  78 
Chemung  Co.,  N.  Y 43 
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Cheney.  Wash 167 

Cheraw.  So.  Caro 181 

Cheraw  S.  D..  S.  C 182 

Cherokee,  Okla 152 

Cherokee  Co.  and  S.  D., 

So.  Caro 182 

Cherokee  S.  D..  Okla 155 

Cherry  Creek,  N.  Y 58 

Cherryvale,  Kan 134 

C:;herryvale  S.  D..  Kan 138 

Cherryville,  No.  Caro 180 

Cherokee  S.  D.,  la 121 

ChesjiningS.  D.,  Mich.. .112 

Chester,  N.  Y 43 

Chester,  Pa..  &  S.  D 70 

Chester.  S.  C.  (C.  &  Co.)  .182 

Chestertown.  Md 81 

Chester  Twp..  N.  J 67 

Chetopa.  Kan 134 

Cheviot.  Ohio 98 

Cheyenne.  Wyo.,  &  S.  D.Hl 
Cheyenne  County.  Neb.. 133 

Chicago.  Ill 104 

Chicago  Heights.  Ill 107 

Chicago  June.  O.  &  S.  D.  85 
Chicago  Park  Dists..  111..  105 
Chicago  Sanitary  Dlst. .111. 105 

Chickasaw  Co..  Miss 190 

Chlckasha,  Okla.,  &S.  D.152 

Chico.  Cal..  &  S.  D 1,57 

Chlcopee,  Mass 21 

Chicot  Co..  AjTk 195 

Childress.   Tex ..202 

Chillicothe.  Mo.,  &  S.  D.127 
Chillicothe.O..  &  S.  D...  85 

China  Twp.,  Ill 107 

Chino.Cal..&  S.Ds 161 

Chinook,  Mont 139 

Chipley  S.  D.,  Fla 187 

Chippewa  Co..  Mich 108 

Chippewa  Falls.  Wis 114 

ChlsholmS.D.No.40,Mlnn.l20 

Choctaw  Co..  Okla 152 

Chouteau  Co.,  Mont 139 

Chouteau.  Mont 140 

Chrisman  Twp.  S.  D.,  111.107 

Christian  Co.,  Ky.. 174 

Chrlstlansburg.  Va 172 

Chula  Vista.  Cal 161 

Cicero  S.  D.  No.  99.  111.. .107 

Cincinnati.  O 85 

Cincinnati  S.  D.,  0 87 

ClrclevlUe.  Ohio 98 

Cisco,  Tex 202 

Citrus  County,  Fla. 187 

Claiborne  Co.,  Miss 190 

Claiborne  Co.,  Tenn 178 

Clairton.  Pa 78 

Clalrton  S.    D..  Pa. 70 

Clallam    Co..    Wash..    & 

S.  D.  S .165 

Clanton,  Ala 189 

Claremont.  N.  H 10 

Claremore.  Okla 152 

Clarendon.  Ark 196 

Clarendon  S.  D.,  Tex 202 

Clarendon  Co..  So.  Car..  182 

Clarlnda.  Iowa 124 

Clarinda  Ind.  8.  D.. Iowa.  121 

Clarion  Co.  P.  D..  Pa 70 

Clarion  S.  D..  Iowa 124 

Clark.  S.  Dak 130 

Clark  Co..  Kan. 134 

Clark  Co..  Ky 175 

Clark  Co.,  Ohio 87 

Clark  Co..  So.  Dak 131 

Clarke  Co..  Ga 184 

Clarke  County.  Miss 190 

Clarke  Co..  Va 172 

ClarkeCo., Wash. .&S.D.S. 165 

Clarksburg.  W.  Va 173 

Clarksburg  S.  D.,  W.  Va.l73 

Clarksdale.  Miss ..190 

Clarksville,  Ark 195 

Clarksvllle.  Mo 127 

Clarksville,  Tenn .176 

Clarksvllle,  Tex... 202 

Clatsop  Co..  Ore 163 

Claussen  Pk.  Lev.  &  Dr. 

D..  III. 107 

Claxton  (C).  Ga. .185 

Clay  Center.   Kan.. 134 

Clay  County,  Fla 187 

Clay  Co.,  Ind 100 

Clay  Co.,  Kan 134 

Clay  Co.,  Minn.,&  8.  D.120 

Clay  Co..  Miss 190 

Clay  County,  So.  Dak...  130 
Clay  Creek  Dr.  D.,  S.  D-.130 

Clay  8.  D.,  W.  Va 173 

Clayton  (T.),  Ala 189 

Clayton,  New  Mex 149 

Clayton, N.Y.(V.&S.D).   58 

Clayton,  N.J 67 

Clayton,  No.  Caro 179 

Clayton  8.  D.,  N.  C 180 

Clay  Township,  Ohio 98 

Clear  Lake  Ind.  S.  D.,  la. 121 

Clearwater,  Fla 187 

Clearwater  Co.,  Minn 120 

Cleburne.  Tex. .198 

Cleburne  Co.,  Ala 189 

Clermont  Co.,  Ohio 86 

Cleveland,  Miss 192 

Cleveland,    Ohio 87 

Cleveland,   Tenn 176 

Cleveland  Co..  N.C 179 

Cleveland  Co..  Okla 155 

Cleveland  Hts.,0..&  S.D  88 
Cleveland  8.  D..  Ohio...  88 

Cllflslde  Park.  N.  J 67 

CUffsIde  Park  S.  D.,  N.  J.  62 
Clifton.  O.     SeeCincin..  86 

Clifton  I.  S.  D..  Tex 202 

Clifton  Forge,  Va 170 

Clifton  Spgs.,  N.  Y 43 

Clinton,  la .124 

Clinton,  Mass 21 

Clinton,   Mo.,  &  S.  D 127 

Clinton,  N.Y 58 

Clinton,  Okla... ...152 

Clinton,  S.  C 182 

Clinton  Co.,  la.,  &  Sch.  D.  121 

Clinton  Co..  N.  Y 43 

Clinton  Co..  Pa 70 

Cloquet.   Minn 117 

Cloquet  Snh.  Dist.,  Minn. 120 

Closter  S.  D..  N.J 67 

Clovis,  Cal 161 

Clovls,  N.  Mex 149 

Clyde,  Kan 138 

Clyde,   Ohio... 98 

Coahoma  Co.,  Miss 190 

Coal  Co.,  Okla. ...152 
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Coal  Cr.  Lev.  &  Dr.  D., 111. 107 

Coalgate,  Okla 1.55 

Coal  Grove  (V.),  Ohio...  98 
Coallnga Cal  &Sch. Dlst  ..161 

Coal  Twp.  S.  D.,  Pa 78 

Coatesvllle,  Pa.,  &  S.  D..  70 

Coblesklll,  N.  Y. 43 

Cochran  (C),  Ga.. 185 

Cocke  Co.,  Tenn 176 

Coconino  Co.,  Ariz 1,50 

Codington  Co.,  So.  Dak.  131 

Coeur  d'Alene,  Ida 144 

Coeur  d'Alene,  S.D,.  Ida.142 

Coffey  Co.,  Kan.. 138 

Cofteyvllle,  Kan..  &S.  D.  134 

Cohassct,    Mjiss.  (T.) 21 

Cohocton.  N.  Y.(T.&V.).  58 

Cohoes,  N.  Y 43 

ColtsvlUeTwp.S.  D..  O..   98 

Colbert  Co..  Ala 188 

Colby,  Kan 134 

Colchester.  Conn 371 

Cold  Spring,  N.  Y 58 

Coldwater,  Mich 108 

Colebrook  Sp.S.D..N.H..   11 

Cole  Co..  Mo 127' 

Coleman,  Tex.,  &  S.  D.  202 

Coleralne,  Minn 120 

Coles  Co.,  III... ...105 

Colfax,  Wash 165 

Colfax  Co.,  N.  M ...149 

College  Hill,  O.  (See  CIn.)   86 

College  Park,  Ga... 185 

College  Point,  N.  Y.  (See 

New  York  City) 51 

Collin  Co.  R.  D.,  Tex. ..198 

Collingdale,   Pa 78 

ColUngswood,  N.  J 62 

Colllnsvllle,  Okla 152 

CoUinsvlUe  H.  S.  D.,  111..  105 
CollinsviUe  S.  D..  Okla. ..155 
Colllnwood.  O.  (see  Cleve.)  87 

Colonial  Beach.  Va 172 

Colorado 144 

Colorado  City  S.  D..  Col..  145 
Colorado  Co..  Tex.,&S.D.202 
Colorado     Springs.     Col., 

and  School  District 145 

Colquitt,   Ga 185 

Colton,  Cal 157 

Columbia.  Miss ...192 

Columbia,   Mo 127 

Columbiana  (V&Co),  C  98 

Columbia.    Pa 70 

Columbia.  Co.,  Pa 71 

Columbia,  S.  C 182 

Columbia,  Tenn 176 

Columbia  Co.,  N.  Y 43 

Columbia  County,  Ore 163 

Columbia  Road  Dlst.,  Mo. 125 
Columbia  Sch.  Dlst.,  Mo. 125 
Columbia  Sch.  Dist.,  Pa..  78 
Columbia  Twp.,  Ohio...  88 

Columbus,  Ga 184 

Columbus,  Ind 100 

Columbus.  Kan 138 

Columbus.  Miss 190 

Columbus  (T.),  Mont...  140 

Columbus.  Neb 131 

Columbus,  0.&  Sch.  Dist.  88 

Columbus,  Wis .114 

Columbus    Grove,    C,    & 

S.D 98 

Columbus  County,  N.  C.180 
ColumbusS.D.No.l,Neb.l33 
Colusa,  Cal.,  C.  &  Co. ..157 

Comal  Co.,  Tex 202 

Comanche,  Tex.  (C.  &  Co)202 

Comanche  Co..  Kan 134 

Comanche  Co.,  Okla 152 

Comanche,  Okla 155 

Commerce,  Ga 185 

Commerce  (C.&S.D),Tex202 

Concho  Co..  Tex... 202 

Concord.   Cal 161 

Concord.  Mass 21 

Concord.  N.H 10 

Concord.  N.  C 179 

Concord  Twp.  8.  D..  O..  98 
Concord  U.  F.  S   D.,N.Y.  43 

Concordia,  Kan 134 

Condon,  Ore... 164 

Conecuh  Co.,  Ala 189 

Conejos  Co..  Col 147 

Conley  Sch.  Dist..  Cal. ..161 

Conneaut,  O.,  &S.  D 88 

Connecticut 32 

Connellsvllle,  Pa..  &  S.D.  71 

Connersvllle.  Ind 103 

Conrad.    Mont 139 

Conroe  Ind.  S.  D.,  Tex. ..202 
Conshohocken.Pa.,  &S.D  71 

Continental,  Ohio 98 

Contra  Costa  Co.,  Cal 157 

Converse  Co.  S.D. ,  Wyo.141 

Conway,  Ark 195 

Coaway  (B.)  Pa 78 

Conyers,  Ga 185 

Cook  Co..   111.,   &   S.   D. 

No.   99 105 

Cook  County,  Minn. 117 

Cooke  County,  Texas 198 

Cooke  Co.  R.  D.  No.lTex.l98 

CookevIUe.  Tenn. 178 

Cooper  County,  Mo 125 

Cooper  I.  S.  D.,  Tex 202 

Cooperstown  S.  D.,  N.  Y.  58 
Coos  Co.  S.  D.  No.  9,  Ore. 164 
Copan  S.  D.  No.  4,  Okla. .155 

Copiah  County,  Miss 190 

CoraopoUs,  Pa 71 

Coraopolls  Sch.  Dlst.,  Pa.  78 

Corbin,    Ky ..175 

Cordele,   Ga 184 

Corinth,  Miss 190 

Corinth,  N.  Y 58 

Corlctt,  O.  (see  Cleveland)  87 

Corning,  Cal 157 

Corning,  N.Y  .,  &  Sch.  Ds.  43 

Corning  S.  D..  Cal 161 

Cornwall.  N.  Y 43 

Corona,   Cal 157 

Corona,  S.  Dist.,  Cal 161 

Coronado,  Cal.,  &  S.  D..157 
Corpus   Christi,   Tex.,   & 

8.    D 198 

Corry.  Pa 71 

Corslcana.Tex 198 

Cortez,  Colo 147 

Cortland,  N.  Y 43 

CortlandtSch.Dlsts.,N.Y.  43 

CortlandvUle,  N.  Y 43 

Corunna,  Mich 112 

Corvallls.  Ore ..163 
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Corvallls  S.  D.  No.  9,  Ore.  164 

Coryell  Co..  Tex 202 

Coshocton,  O.,  &  S.  D...  88 
Coshocton  County,  Ohio.  88 
CottageGrovc,Ore.,&S.D.163 
Cotton  Co.  S.  D.  No.  1. 

Okla 155 

Cottonwood  Co.,  Minn 117 

Cottonwood  Falls,  Kan..  138 
Coulee  de  Jon  Dr.  D.,  La. 193 
Council  Bluffs.  la. .  &  S.  D.121 

Council  (irove,  Kan 138 

Court  House  Twp.  S.  D., 

So.  Caro ..182 

Cousart  Bayou  Dr.D..Arkl95 

Coventry.  R.I 32 

Covlna  High  S.  D..  Cal. ..161 

Covington.  Ky 174 

Covington,  La 193 

Covington.  Ohio 98 

Covington.  Tenn 178 

Covington.  Va 172 

Covington  Co.  R.D..  Missl92 

Covington  S.  D..  Ky 175 

Covington  Twp.,  Mich. .112 

Coweta,  Okla 155 

Cow  Lake  D.  D.,Ark 195 

Cowley,  Wyo 141 

Cowley  Co.,  Kan 138 

Cowlitz   Coimty,    Wash., 

&  S.D.  No.  36 165 

Coxsackle.  N.  Y .58 

Cozad,    Neb 133 

Crafton,  Pa.,&S.D 71 

Craighead  Co.  D.  Ds..Arkl95 
Cranberry  Crk.D  .D .  .Wis. 1 16 
Cranberry  Township,  O..  98 
Crane  Creek  Irrlg.  D.,  Ida.142 

Cranford  Twp.,  N.  J 62 

Cranston,  R.  I 31 

Craven  Co..  N.  C 179 

Crawford  Co.Lev.D..Ark-195 

Crawford  Co..  Ind 103 

Crawford  Co.,  la 121 

Crawford   (C).  Neb 133 

Crawford  Co.  Road  D..  O.  88 
Crawfordsvllle.  Ind.,  and 

School  City 100 

Crawfordsvllle  S.  D.,  Ark.  196 

Creek  Co.,  Okla 1,52 

Crenshaw  County,  Ala 189 

Crestline,  Ohio,  &  S    D..  88 

Creston,   Iowa 124 

Crete,  Neb 133 

Cripple  Creek,  Col  ,  S.  D.147 

Crlstield,    Md 81 

Crisp  Co..  Ga 185 

Crittenden  County.  Ark..  196 
Crockett.  Tex.  (C.  &  Co.)  .202 
Crockett  Co.  S.  D.,  Tex. 202 

Croghan  (V.),  N.  Y 58 

Crook  Co. S.D. No. 1, Ore  .164 

Crookston.  Minn 117 

Crookston     Ind.     S.     D. 

No.  1.  Minn 117 

Croton-on-Hudson,  N.  Y.  43 
Croton  S.  D.  No.  2.  N.  Y.  43 
Crowley,  La.,  &  Dr.  D...193 

Crowell  I.  S.  D.,  Tex 202 

Crow  Wing  Co.,  Minn 117 

Crow    Wing    Co.    S.    D. 

No.  51,  Minn 120 

CrystalFalls,Mich.,&S.D.108 
Crystal  Springs  (T) ,  Miss.  192 
Cuba,N.  Y.,&Un.Fr.S.D  58 

Cudahy,  Wis 114 

Cuero,  Tex.. 198 

Cuerol.  S.  D.,  Tex 202 

Culberson  Co.,  Tex 198 

Culbertson.   Mont 140 

Cullman,  Ala 189 

Cullman  County,  Ala 188 

Culpeper,  Va... 172 

Culpeper  County,  Va 170 

Cumberland,  Md 81 

Cumberland.  R.  I 32 

Cumberland  Co..  Me 8 

Cumberland  Co..  N.  J 62 

Cumberland  Co..  N.  C-..180 

Cumberland  Co  .  Tenn 178 

Curry  Co..  N.  Mex 149 

Cushlng.  Okla ..155 

Custer  Co..  Mont. 139 

Custer,  S.D.,  Okla.  &  Co.l55 

Custer  Co.,  S.  Dak 130 

Cut  Bank  (T) ,  Mont 140 

Cuthbert,  Ga 185 

Cuyahoga  Co.,  O 88 

Cuyahoga  Falls.  O.&S.D  98 
Cynthlana.  Ky..  &  S.  D..175 

Dade  City,  Fla 187 
adeCo.,Fla 186 

Dade  Co.  8.  S.  D.,  Fla. .187 
Dakota  Co.   S.D.  No.  81. 

Minn 120 

Dalhart  Ind.  S.  D..  Tex..202 

Dallas,  Tex 198 

Dallas  Co.,  Ala 188 

Dallas  Co.,  la 121 

Dallas  Co.,  Mo 125 

Dallas  Twp.,  Ohio 98 

Dalles  City,  Ore. 163 

Dallas  County,  Tex 198 

Dalton,  Ga 184 

Dalton  Fh-e  D..  Mass 29 

Daly  City,  Cal 157 

Danbury,  Conn.  (C.  &T.)   35 

Danbury  Twp..  Ohio 98 

Dancy  Dr.  D..  Wis 114 

Dandy  Creek  Dr.  D.,  Wis.  116 

DansvUle,  N.  Y 43 

Danvers,  Mass 21 

Danville,  111.,  &  S.  D 105 

Danville,   Ky 175 

Danville,  Pa 78 

Danville,    Va 170 

Darby,  Pa..  &  S.  D 78 

Darke  Co..  Ohio 89 

Darlington.  S.  C 182 

Darlington  Co..  So.  Car. .182 

Dartmouth,  Mass 29 

Dauphin  Co.,  Pa. 71 

Davenport,  la.,  &  S.  D..122 

David  City,  Neb 1.33 

Davld.son  Co.,  Tenn 176 

Davie  Co.,  No.  Caro 180 

Daviess  Co.,  Ind 103 

Davis,  Okla 155 

Davis  County,  Iowa 124 

Davis  Co.  H.8.  D.,  Utah. 148 

Davison  Co.   So.  Dak 131 

Dawson ,  Ga 185 

Dawson,  Mlun.,  &  S.  D..120 
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Dawson  Co.,  Mont 139 

Day  Co..  S.  Dak 131 

Dayton.  Ky 174 

Davton.Ohlo,&S.D 89 

Dayton,  Wash.. .165 

Dayton  (C.)  RheaCo.Tennl78 

Daytona.  Fla 186 

Deadwood,So.D..&S.D.130 
Deaf  Smith  County.  Tex-198 

Deal. N.J 62 

Dearborn  Co..  Ind 103 

Decatur,   Ala... 189 

Decatur.  Ga 184 

Decatur,  111.,  &  S.  D 10.5 

Decatur.  Ind 103 

Decatur  Co.,  la 124 

Decatur  Co.,  Ind ..100 

Decatur  Co..  Kan 138 

Decatur  I.  S  D.,  Tex 202 

Dedham.  Mass 21 

Deep  Fork  D.  D..  No.  1 

Okla 152 

Deer  Creek  S.  T.,  Ind...  100 
Decrfield  Fire  Dlst..  Mass.  29 

Deerfield  S.  D..  Mass 29 

Decrfield     Shields     Twp. 

S.   D.,  Ill 105 

Deerlng,  Me.  (see  Portl'd)     8 

Deer  Lodge  Co.,  Mont 139 

Deer  Park,  N.  Y.,  &  S.  D.   43 

Deerwood,  Minn 120 

Defiance.  O.  (C.&Co.) 89 

De  Funlak  Spgs..  Fla 187 

Degognla&  Fountain  Bluff 

Levee  &  Drain.  Dist.Ill.107 

DeKalb.  111..  &  S.  D 107 

DeKalb  County.  Ind 100 

De  Kalb  Twp.  S.  D..  111. .105 
Delano  U.  H.  S.  D..  Cal-.161 

Delaware 79 

Delaware.  O.  (C.  &  S.  D.)   89 

Delaware  Co.,  Ind 103 

Delaware  Co.,  O 89 

Delaware  Co.,  Pa 78 

Delford  (Boro.),  N.  J 67 

Delhi,  N.  Y.  (T.) 43 

Delhi,  N.  Y.  (V.). 58 

Delhi,  Ohio  (see  Cine.) 86 

Delhi  Drain.  Dlst..  Cal 161 

Delhi  S.  D.,  N.  Y 58 

Del  Norte,  Colo.. 147 

Delphos,    Kan 138 

Delphos,  Ohio,  &  S.  D 89 

Delta.   Ool 145 

Delta.    Ohio 98 

Delta  County.  Mich 109 

Delta  Co.  &  S.  D.,  Colo. .147 
Del  Rio  Ind.  S.  D.,  Tex. .202 

Deming,  N.  Mex 149 

Denison,  Iowa 122 

Denlson,  Tex 198 

Dennison,  O.,  &  S  D 98 

Denton,  Tex.  (C.  &  Co.)  .  .  198 
DentonCo.R.D..No.l,Texl98 
Denver,  Col.,  &  S.D.No.l  145 
Denver- Greeley   Val.   Ir. 

Dlst.,  Col. 145 

Denver-St.VraIn  Irr.D..Coll45 

De  Pere,  Wis 114 

Depew,  N.  Y 43 

Deptford  Twp..  N.  J 67 

De  Queen,  Ark 196 

Derby,   Conn 35 

Derry,  N.  H. 10 

DeRuyter,  N.  Y ,58 

Desloge  Sch.  Dlst.,  Mo. ..127 

De  Soto,  Mo 125 

DeSoto  County,  Fla 186 

De  Soto  Co.  Sup.  Dists., 

Miss 190 

De  Soto  Parish.  La 194 

Des  Moines,  la.,   &  Ind. 

School  District 122 

Des  Moines  Co.,  Iowa 124 

Des  Moines  Co.  Dr.  Dlst. 

No.  1.  Iowa 122 

Detroit,  Mich 109 

Detroit,  Minn.,  &  S.  D...120 
Deuel  County,  So.  Dak. .131 

Devils  Lake,  No.  Dak 129 

Devils  Lakes.  D.,N.Dak.l29 

Dewey  Co.,  Okla 155 

Dewey  County,  So.  Dak. 131 

De  Witt  Co..  Tex.. 202 

Dexter.  Me 8 

Dexter,   Mo 125 

Dickens  Co.,  Tex 202 

Dickenson  Co.,  Va .172 

Dickey  County,  No.  Dak.  128 

Dickinson,  N.  Dak 129 

Dickinson  Co.,  Kan 134 

Dickson,  Tenn 178 

Dickson  Co.,  Tenn 176 

Dickson   S.  D..  Pa- 71 

Dietrich  Highway  D..  Ida  144 

Dillon.    Mont 140 

Dillon, So.Caro.  (C.&Co. )182 

Dimmit  (;o..  Tex ..202 

Dinuba.  Cal.,  &  S.  D 157 

Dinwiddle  County,  Va...l70 

Dl-st.  ot  Columbia 81 

Divide  County,  No.  Dak.  128 

Dixon,   Cal.. 157 

Dixon,  111... 107 

Dixon  Sch.  Dlst.,  Ill 105 

Dixon  ir.  II.  H.  D.,  Cal. -161 

Dobbs  Ferry,  N.  Y 43 

Dodge  City,  Kan 138 

Dodge  Co.  Ga 184 

Dodge  County,  Minn 120 

Dodge  Co.,  Wis 116 

Doerun.  Ga .185 

Dolgevllle,  N.  Y 44 

Dolton.   Ill 107 

Dolton  S.  D.  No.  148.  111.105 
Dona  Anna  Co.,  N.  Mex.140 

Donaldsonvllle,  La 194 

Donlplian  Co.,  Kan 13.5 

Doniphan  3.  D.,  Mo 127 

Donora,  Pa.,  &S.  D 71 

Door  Co.,  Wis 116 

Dorchcsicr  County,  Md..  81 

Dorrancetown,  Pa 78 

Dorrancetown  S.  D.,  Pa..  71 

Dothan,  Ala 188 

Dougherty  Co..  Ga 185 

Douglas,  Ariz.,  &  S.  D...1.50 

Douglas,  Ga 18t 

Douglas,  Mass 29 

Douglas,  Wyo Ill 

Douglas  Co.,  Kan 135 

Douglas  Co.,  Minn 120 

Douglas  Co\mty,  Neb 1:{1 

Douglas  County  So.  Dak. 131 
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Douglas  Co  ,  Wis 114 

Douglas  Co.   Cons.  S.  D. 

No.   105,  Wash 167 

Douglasville,   Ga 185 

Dover,  Del 79 

Dover, N.H m 

Dover,  N.J.  (Morris  Co.) .   62 

Dover  Sch.  Dlst.,  O 98 

Dowaglac,  Mich 109 

Drainage     Dlst.     No.     1, 

Town  of  Gold  Hill,  III. .107 
Dr.  Dlst.  No.  1.  town.s  of 

Atkinson  and  Alba,  111.107 
Drain.  Un.  Dlst.  No.  1  of 

Drury  &  Eliza,  111 107 

DravosburgS.  D.,  Pa 78 

Dresden.  Ohio 98 

Driggs,  Idaho 144 

Drummer  T.  S.  D..  111. ..107 
Drury   Dr.   Dlst..   111..   & 

Sub-Dist.  No.  1 107 

Dublin.  Ga 184 

Dublin,  Tex..  &  S.  D 202 

Du  Bols.  Pa..  &  S.  D 78 

Du  Bols  County.  Ind ]00 

Dubuque,  la.  (C.  &  Co.) -122 

Dubuque  S.  D..  Iowa 122 

Dudlev.  Mass 2I 

Duluth.  Minn 117 

Duluth  I.  S.  D..  Minn. ..118 

Dumont  S.  D.,  N.  J 67 

Duncan,   Okla 1.52 

Dundee,  Neb 131 

Dunkirk.  N.  Y.,  &  S.  D_-  44 
Dunklin  Co.  Dr.  D.,  Mo. 125 

Dunmore,  Pa.,  &  S.  D 71 

Dunnellon,   Fla 137 

Dunnellen  S.  D.,  N.  J...   (57 

Dunn,  N.  C I8O 

Du  Page  Co.  S.  D.,  111. ..107 
Duplin  County,  No.  Caro-isi 

Duquesne,  Pa.,  &  S.  D 71 

Durand,   Mich 112 

Durango,  Col 145 

Durant,  Okla 152 

Durant  S.  D.,  Okla 155 

Durham,  N.  C.  (C.  &  Co.)  .179 

Dustln,   Okla 155 

Dutchess  Co.,  N.  Y 44 

Duval  Co..  Fla I86 

Dyer  Co.,  Tenn i7g 

Dyersburg,  Tenn 176 

Eagle  Co..  Col 147 
agle  Pass.  S.  D.,  Tex. .202 

Eagle  River,  Wis 116 

Easley,  So.  Caro 132 

East  Aurora.  N.Y 44 

East  Baton  Rouge  Parish, 

La 194 

East  Baton  Rouge  Parish 

S.  D.  No.  1,  L» 193 

East  Brldgewater,  Mass.  21 
East  Carroll  Parish,  La. .194 

Eastchester,  N.  Y 44 

Eastchester  S.  Ds.,  N.  Y.  58 
East  Chicago,  Ind.,&S.D.ioo 
E.  Cleveland,  O.,  &  S.  D.  89 
East  Pork  Irr.  Dist.,  Ore. 163 
East  Grand  Forks,  Minn. 120 
East  Grand  Rapids,  Mlch.i09 

E.  Greenwich.  R.  I 32 

E.  Haddam,  Conn 37 

Easthampton,  Mass 22 

Easthampton,  N.  Y 44 

Easthampton  S.  D.,  N.  Y.  53 
E.    Hartford,    Conn.,    & 

Fire  District- 35 

Eastland  Co.,  Tex 202 

E.  Lincoln  (Twp.),  III...  107 
East  LIvermore  W.D.,Me.     8 

East  Liverpool,  O 89 

E.  Liverpool  S.  D.,  Ohio.  90 
East  Longmeadow,  Mass.  29 

E.  Lyme,  Conn 37 

East  McKeesport,  Pa 78 

E.Milwaukee, Wis. ,&S.D.ii6 

E.  Newark,  N.  J 67 

Easton,  Conn 37 

Easton,  Md 81 

Easton,  Pa.,  &  S.  D 71 

E.Orange,  N.J 62 

East  Palestine,  Ohio 98 

East  Palestine  S.  D.Ohio,  qo 
E.  Pike  Run  S.  D.,  Pa...  7s 
E.  Pittsburgh,  Pa., &S.D.   71 

E.  Point,  Ga 185 

Eastport,  Me g 

East  Providence — Watch- 

emoket  Fire  Dlst.,  R.  I.  31 
E.  Provldence.U.I.,&F.D.  31 

R.  Rochester,  NY 44 

H.  Rochester  S.  D.,  N.Y'.  ,>58 
E. Rutherford, N.J. ,&S.D.  62 
E.  St.  Louis,  111.,  &  S.  D.  105 
E.  St.  Louis  Park  D.,  111.105 
R.  Side  Lev.*  San. D., III. 105 

E.  Syracuse,  N.  Y.. 44 

East  Tawas,  Mich 112 

East  View,  Ohio 98 

East  Washington  (B),  Pa.  78 
E.   Waterloo   Ind.   S.   D., 

la.  (see  Waterloo) 123 

E.  Windsor.  Conn 37 

E.Windsor  Twp. S.D., N.J  67 

Eastwood.  N.  Y ,58 

Eaton.  Ohio 90 

Eaton  Rapids.  Mich 112 

EatontownTwp..  N.  J...   67 

Eau  Claire.  Wis 114 

Eau  Clalro(Jo.,  Wis 116 

Ecorso  T.  9.  D.  1,  Mich-109 
EcorsoT.S.D.  12,Mich-ii2 

Eddy  Co.,  N.  Mex.. 149 

Eddystone,  Pa 78 

Kden,  Me 8 

P^denton,  N.  C 181 

Eden  Township.  Ohio 98 

Edgeeombo  (bounty,  N.  C.181 

Edgcwatcr,  N.  J 67 

Edge  water  S.  D.,  N.J 62 

Edgewooa  S.  D.,  Pa 78 

I'^dgeworth,    Pa 71 

Edgeworth  S.  D.,  Pa 78 

Edmond.  Okla 155 

Edmunds  (;o..  So.  Dak. .131 

Edwards  Co..  Kan 135 

Edwardsville,  Pa 78 

KdwardsvlUe  S.  D.,  Pa...   71 

Effingham.  Ill 107 

Elberton.  Ga 181 

El  <^cntro,  C;al.,  &  S.  D..l,57 

El  Dorado  Countv,  Cal 157 

Eldorado  Sch.  DKst.,  Ark_l96 
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EI  Dorado,  111.,  &  S.  D..107 

Eldorado  S.  D.,  Kan 138 

Elgin,  111.,  &  S.  D ..105 

Elgin,  Texas 202 

Elida  S.  D..  Ohio 98 

Elizabeth,  N.  J.. 62 

Elizabeth,  Pa 78 

Elizabeth  City,  N.  O 179 

Elizabeth  City  G.  S.  D., 

No.  Caro 181 

Ellzabethton,  Tenn 178 

Elk  City,  Okla 152 

Elkhart,    Ind 103 

Elkhart  Co..  Ind..  &  S.D.IOO 
Elklns.  W.  Va..  &  S.  D..173 
Elko.  Nev.,  C..C0.&S.D.I68 

Elk  Point,  So.  Dak 130 

Ellenvllle,  N.  Y 58 

Ellensburg,  Wash.,  &  S.D.I  65 

Ellicott  S.  D.,  N.  Y .58 

Ellis  Co.,  Tex 198 

Elllnwood.  Kan 138 

Ellis,  Kan... -..138 

Ellis  Co.  D.  D.No.  l,Tex202 

Ellisvlile  (C),  Miss 192 

Ellsworth,  Kan 135 

Ellsworth,  Me 8 

Ellsworth  Twp.,  Ohio...  98 

EUwood  City,  Pa 71 

Elmhur.st  S.  D.  No.  46,111.107 

Elmlra,  N.  Y 44 

ElModenaSch.  D.,Cal..l61 

El  Monte,  Cal 161 

Elmore,  Ohio 98 

Elmore  County,  Ala 188 

Elmore  Co.,  Ida... .143 

Elmwood  Twp..  Ill 105 

El  Paso,  Tex.  (C.  &  Co.). 198 
ElPasoS.cfe  D.  Ds.,  Tex. 202 
El  Reno,  Okla..  &  S.  D..152 
Elseberry  Dr.  Dist.,  Mo.  125 

Elsinore  (C),  Cal 161 

Elvins  S.  D.  No.  7,  Mo. .127 

Elwood,  Ind ...100 

Ely,  Minn 120 

Elyria,  Ohio,  &  Sch.  D.._   90 

Embarrass  Twp.,  Ill 107 

Emery  County,  Utah 148 

Emmett,    Ida.,  &   S.  D..144 

Emmet  Co.,  la 124 

Emmet  Irr.  Dlst.,  Idaho. 143 

Emmons  Co.,  N.  D 129 

Empire  S.   D.,   Ohio 98 

Emporia,  Kan..  &  S.  D..I35 

Emporia,  Va. 172 

Emsworth,  Pa 71 

Endicott,  N.  Y 58 

Endicott  S.  D.,  Wash 167 

Enneld,Conn 37 

Enfield  Twp.,  N.  O 181 

Englewood,  N.  J 62 

Enid,  Okla 155 

Enid  S.  D..  Okla 152 

Ennls,  Tex 202 

Enterprise,  Ore 164 

Ephralm  S.  D.  No,  2.Utahl48 

Ephrata,  Pa... 71 

Erath  Co.,  Tex 202 

Erick,   Okla 155 

Erie,  Pa.,  &S.  D 71 

Erie  Co.,  N.  Y.. 44 

Erie  County,  Ohio 98 

Esbon,  Kan 138 

Escambia  Co.,  Ala 189 

Escambia  County,  Fla 186 

Escanaba,  Mich 109 

Escanaba  S.  D.,  Mich 112 

Escondido,  Cal 157 

Essex,  Conn 37 

Essex  Co.,  Mass 21 

Essex  Co.,  N.  J 62 

Essex  County,  N.  Y 58 

Essex.Tct.,  Vt 14 

Essexville.  Mich 112 

Estherville  Sch.  Dlst.,  Ia-122 

Etna.  Pa 72 

Etowah  Co.,  Ala 189 

Etowah.  McMlnn  Co.Tennl78 
Euclid,  Ohio.  SeeCleve.  88 
Euclid  Twp.  S.  D.,  Ohio.   98 

Euclid  Sch.  Dlst  ,  O 90 

Eufaula,   Ala 188 

Eufaula,  Okla 155 

Eugene,  Ore.,  &  S.  D 163 

Eupora  (T.),  Miss 192 

Eureka,  Cal.,  &  H.  S.  D.157 

Eureka.    Kans 138 

Evanston.  III.,  &  S.  Ds..l05 
Evanston.  O.  (See  Cine).  86 
Rvansvllle,  Ind.,d:  S.  CItylOO 

Evansvllle,  Wis 116 

Eveleth,  Minn 120 

Everett,   Mass 21 

Everett,  Wash..  &  S.  D..165 

Excelsior  Spgs.,  Mo 127 

Excelsior  S.  D..  Cal 161 

Exeter,  Cal.,  &  S.  Ds 161 

Exeter,  N,  H 10 

Exira  S.  D.,  Iowa 124 

Falrburn,  Ga 185 
alrbury.  Neb 131 

Fairbury  Twp.  S.  D.,  111.107 

Fairfax,  Okla 152 

Fairfax  County,  Va 172 

Falrlleld,  Conn.,  &  Co...  35 

Faimeld.Me 8 

FalrOeld,    Neb.. 133 

Fairfield  Ind.  8.  D.,  la..  122 

Fairfield  Twp.,  Ohio 98 

Fairgi'ovo  Twp..  Mich 112 

Falrhaven.   Mass 21 

Fair  Haven.  Vt 14 

Fairmont,  Minn 118 

FHlrmont,W.Va.,  &  S.Ds  173 
Fairmonts.  D.No. 19. Neb.  133 

Fairport.  N.  Y 44 

Falrport.  Ohio. 98 

Fairport  Sch.  Dis..  Ohio.  90 

Falrvi(!w,  N.  J 62 

Fall-view.    Okla 1,52 

Kairvlew  S.  D..  N.  J 67 

Falconer,  N.  Y 44 

Fallon.   Nev 168 

Fall  River.  Mass 2i 

Fall  River  Co..  S.  Dak. ..130 

Fallsburgh.  N.  Y 44 

Falls  (Mty.  Neb. .131 

Falls  City.  Ore 164 

Falls  City  S.  D..  Neb 133 

Falls  Co..  Tex 202 

Falmouth.    Mass 22 

Fannin  County,  Tex 198 

Fargo,  N.  D 128 
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Fargo  S.  Dlst.,  No.  Dak. 129 
Faribault,  Minn. (C.&Co.)  118 

FarmdaleS.  D.,  Cal 161 

Farmers'  Irr.  Dist.,  Neb. 131 

Farmersville   Tex 202 

Farmlngdale,  N.  Y 58 

Farmlngton, 


Farmington 
Farmlngton 
Farmlngton 
Farmington 
Farmvllle 


Tex- 
,  N.  Y 

Conn 3 

Maine 8 

Mo-.- 127 

N   H 10 

N.  M 149 

Va 170 


Far  Rockaway.  N.  Y.  (see 

N.  Y.Clty)..- 51 

Farrell,  Pa.,  &  8.  D 72 

Faulk  Co.,  S.Dak 131 

Fayette,  Mo 125 

Fayette,   Ohio. -.  98 

Fayette  Co.,  la. ...122 

Fayette  Co.,  Ky 174 

Fayette  Co.,  Tex. 198 

FayettevlUe,  Ark... 195 

Fayettevllle,  N.  C-. 179 

Fayetteville,   N.  Y 58 

Fayettevillc,  Tenn. 176 

Fergus  Co..  Mont 139 

Fergus  Falls, Minn. ,&S.D. 118 

Fernandlna,    Fla -.187 

Ferry  Co.,  Wash.  &  S.D-167 
Flf  thLou  IslanaLe  v .  D . ,  La .  1 93 
Fillmore  H.  S.  D.,  Cal. ..161 
Findlay,  Ohio.  &  S.  D...   90 

Finney  Co..  Kan 135 

Fisher  County.  Tex 198 

Fishkill  Landing,  N.  Y. — 

See  Beacon 41 

FItchburg.    Mass... 22 

Fitch ville  T wp . ,  Ohio 98 

Fitzgerald,  Ga 184 

Flagstaff,  Ariz 150 

Flandreau  S.  D.,  So.  Dak. 130 
Flatbush,N.Y.(seeN.Y.C.  51 
Flathead  Co.,  Mont---.--139 
Flat  Rlv.S.  D.No,  61, Mo  127 
Flint,  Mich.,  &  Sch.  D---109 
Flora  Twp.  H.  S.  D.,  111.107 

Florence,  Ala 188 

Florence,  Col 145 

Florence  (C),  Neb- 133 

Florence,  So.  Car.,  &S.D.182 

Florence  County,  Wis 116 

Florence  S.  D.,  Cal 161 

Floresville,  Tex 202 

Florida 185 

Florida  Sch.  Twp.,  Ind-.  103 

Floyd  County,  Ind 100 

Flushing,  N.  Y.,  T.,  V.  & 

8.  D.S.  (see  N.  Y.  City)    51 

Pollansbee,  W.  Va 173 

Fonda,  N.  Y 44 

Fond  du  Lac,  Wis 114 

Ford  City,  Pa 78 

Ford  Co.,  Kan 135 

Forest  City,  No.  Caro 181 

Forest  Co.,  Wis 116 

Forest  Grove,  Ore., &S.D. 163 

Forest  Park  8.  D.,  Ill 107 

Porkedeer  D.  D.,  Tenn -.178 

Forrest  Co.,  Miss 190 

Forsyth,  Ga .185 

Forsyth,  Mont 140 

Forsyth  Co.,  N.  C 179 

Fort  Bend  Co.,Tex- 198 

Fort  Benton,  Mont 140 

Fort  Collins,  Col 145 

Fort  Dodge,  la.,  &  S.  D..122 

Fort  Edward.  N.  Y 44 

Port  Lauderdale.  Fla 186 

Fort  Lee.  N.J 62 

Fort  Lupton.  Colo 147 

Fort  Madison.  la 122 

Fort  Madison  S.  D.,  Ia.-124 

Fort  Meade,  Fla 187 

Fort  Morgan,  Col.,  &S.D.145 
Fort  Morgan  Irr.D.,  Colo. 145 

Port  Myers,  Fla 187 

Fort  Pierce,   Fla 186 

Fort  Pierre,  S.Dak 130 

Fort  Plain,  N.  Y 44 

Fort  Scott,  Kan.  &  S.  D-135 
Fort  Smith.  Ark.,  &  S.  D-195 
Fort  Smith  &  Van  Buren 

Bridge  Dlst.,  Ark 195 

Fort  Valley,  Ga 184 

Fort  Wayne.  Ind..  &  S.  D.lOO 

Fort  Worth,  Tex_. 199 

Foster  Co.,  N.  Dak 129 

Fostorla.  O..  &  S.  D 90 

Fountain,  Colo 147 

Fowler  Cal 161 

Fowler,  Colo 147 

Foxborough    W.    S.    D., 

Mass 29 

Framlngham,  Mass 22 

Francis.  Okla 155 

Frankfort.  Ind.,  &  8.  D..100 

Frankfort,  Ky.- 174 

Frankfort,  N.  Y.,  &  8.  D-  44 

Frankfort  S.  D.,  Ohio 98 

Franklin,    Mass 22 

Franklin,  N.  H.. 10 

Franklin,  Ohio 98 

Franklin,  Pa 72 

Franklin,  Tenn.. -.178 

Franklin,  Va... ...172 

Franklin  Co.,  Ga 185 

Franklin  Co.,  Ill 105 

Franklin  County,  Ind 100 

Franklin  Co.,  Kan 135 

Franklin  Co.,  Ky 171 

Franklin  Co.,  Miss. 192 

Franklin  County,  N.  Y..   44 

Franklin  Co.,  Ohio 90 

Franklin  Co..  Va. -.170 

Franklin  Co.  8.  D.  No.48. 

Ill 107 

Franklin  Co.Wash..&S.D.165 
Franklin  Sch.  Dlst..  Pa..  78 
Franklin  Sch.  Twp..  Ind. 100 
Frankllnton  Twp.    N.   C.181 

Franklin  Twp..  Kan 138 

Franklin  Twp..  N.  C 181 

Franklin  Twp..  N.J 67 

FrankllnvlUc.    N.    Y 58 

Frazoy.sburg  S.  D..  Ohio.  98 
Frederick.  Md.  (C.  &  Co.)   81 

Frederick.  Okla 1.52 

Frederick  Sch.  Dlst., Okla. 1.55 

Fredericksburg,  Va 170 

Fredonia,  N.  Y 44 

Fredonia  8.  D.,  Kan 138 

Freedom,   Pa 78 

Fretliold,  N.  J.,  &  S.  D..  67 
Frecport,  111.,  S.  &  Pk.  D.105 
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Freeport,  N.  Y 44 

Freestone  County,  Tex 199 

Fremont,  Neb 131 

Fremont,  O.,  &  S.  D 90 

Fremont  Co.  U'y  D.,  Ida. 143 

Fremont  Co.,  Ida 144 

Fremont  County.  Iowa..  124 
Fremont  S.  D.  No.  1.  Nebl32 
Frenchman  Val.   Irr.   D.. 

Neb 132 

Fresno.  Cal..  &  S.  D 157 

Friendship.  N.  Y 58 

Frio  County.  Tex 202 

Front  Royal.  Va... 172 

Frostburg.  Md 81 

Frulta.  Colo..  &  .Sch.  D..145 

Frultvale  S.  D..  Cal 158 

Fullerton.  Cal.,  &  S.  D-.158 
Fullerton  Sch.  Dlst.,  Neb. 133 

Fulton,  Ky 175 

Fulton,  Mo.,  &  Sch.  Dlst. 127 
Fulton,   N.  Y. (C.&Co.)..  44 

Fulton  Co..  Ind 100 

Fulton  Co.,  O 98 

Fulton  Co.  S.  D.,  Ill 107 

Fulton  Spec  R.  D.,  Mo. .125 

Gadsden,  Ala 188 
adsden  County,  Fla...  187 

Gaflney,  S.  C 182 

Gaffney  S.  D.,  So.  Caro..  182 

Gage  County,  Neb 133 

Gainesville,  Fla 186 

Gainesville,   Ga 184 

Gainesville,   Tex 199 

Galena,   III.. 107 

Galena,    Kan 138 

Galesburg,  lU 105 

Gallon,  O 90 

Gallatin  Co.,  Mont 139 

Gallatin  Co.  8.  D.  No.  3, 

Mont 140 

Gallatin  Sch.  Dlst.,  Mo.. 127 

Gallia  Co.,  O 90 

GalllpoUs,  O- 90 

Gallitzln,  Pa 78 

Gallup.  N.  Mex.,  &  8.  D.149 

Gait  Joint  S.  D.,  Cal 161 

Galveston,  Tex 199 

Galveston  Co.  &D.Ds.,Te.x.l99 

Ganeer  Twp..  Ill 105 

Garden  City,  Kan 135 

Gardiner,  Me.,  &  W.  D..     8 

Gardner,  Mas<< 22 

Garfield,  N.T 62 

Garfield  Co.,  Colo 145 

Garfield  Co.,  Okla 155 

Garland  Levee  D.,  Ark..  195 

Garner  S.  D.,  Iowa 124 

Garnett,  Kan 138 

Gairett  Co.,  Md 81 

GarrettsvlUe,  O 98 

Garvin  Co.,  Okla- ..155 

Gary,  Ind 100 

Gary  School  District, Ind- 101 

Garza  County,  Tex 202 

Gaston  Co.,  N.  C 179 

Gastonla.  N.  C 179 

GatesS.  D.No.3,N.  Y..   58 

GatesviUe.  Tex 202 

Geary,  Okla 155 

Geary  Co.,  Kan. 138 

Geauga  County,  Ohio 98 

Geddes,  N.  Y.,  &  Un.  P.  8 

D.No.  2 44 

Geneseo,  N.  Y 44 

Genessee  Co.,  Mich 109 

Geneseo  Twp.  H.S.D.,IU-107 

Geneva,  N.  Y 44 

Geneva,  O 90 

Genoa  (V).  Ohio 98 

George  County,  Miss 19() 

Georgetown,   Ky 175 

Georgetown,  Ohio 98 

Georgetown,  3.  C 182 

Georgetown.  Tex-- 199 

Georgetown  Twp.  8.D.I11. 107 

Georgia 183 

German  Flatts  S.  D.,N.Y.  44 
Gibson  City  S.  D.,  111-. 107 
Gibson  Co.  D.  D.,  Tenn- 178 
Gila  Co.,  Ariz.,  &  S.  D.150 
Gilbert  8. D.No. 18,  Minn. 120 

Giles  Co..  Tenn 176 

Gills  Creek  Twp.,  S.  C._.I82 

Gilmer.  Tex 202 

Giiroy.  Cal..  &  H.  8.  D-.161 

GIrard,  Kan 135 

GIrard,  O.,  &  S.  D 98 

Gladstone.   Mich 109 

Gladwin  County,  Mich-. 112 

Glasscock  Co..  Tex 202 

Glassport,  Pa 72 

Glastonbury,  Conn 35 

GlencooPark  D.,  Ill 107 

Glen  Cove  Sewer  D., N.Y.  45 

Glendale,Cal-.. -.158 

Glendale,   O 98 

GlendaloS.  Ds.,Cal 161 

Glendlve.  Mont 139 

Glendora,  Cal 161 

Glenfleld,  Pa 78 

Glen  Ridge,  N.J. ,  &S.  D.  62 

Glen  Rock  (B.).  N.  J 67 

Glenn  Co.,  Cal 158 

Glenn  Co.  8.  D..  Cal 161 

Glens  Falls,  N.  Y-- 45 

Glenvllle,  O.  (see  Cleve.).  87 

Glenwood,    Minn 120 

Glenwood  Springs,  Colo..  145 

Globe,  Ariz 150 

Gloster,  Miss 192 

Gloucester,  Mass 22 

Gloucester,  N.  J. (C.&Co.)   62 

Glouster,0 98 

Gloversvllle,  N.Y 45 

Glynn  Co.,  Ga 184 

Gogebic  County,  Mich 109 

Golden,   Col 145 

Goldfleld,  Col.- 147 

GoldfleldS.D.No.  4,  Nev. 168 
Goldsboro  Twp.,  N.  C...181 

Goliad  Co.,  Tex 202 

Goldsboro,  N .  C 179 

Gonzales,  Tex 202 

Gonzales  Co.,  Tex 199 

Goodland,  Kan 138 

Gooding  Co.,lda.,&S.D..143 

Gorham,  N.  H.. 10 

Goshen,  Ind 101 

Goshen,  N.Y 58 

Goshen  Sch.  Dlst..  N.  Y.  45 

Goshen  Twp.,  Ohio 98 

Gothenburg,  Neb.,  &  S.D.133 
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Gotebo,  Okla 155 

Gouverneur,  N.  Y 45 

Grafton,   Mass 22 

Grafton.  N.  D 129 

Grafton,  W.  Va..  &  S.D.173 

Grafton  Twp.,  Ohio 98 

Graham,  Va 172 

Graham  Co.,  Ariz 1.50 

Graham  Co,  Kan 135 

Graham  Sch.  DIst..  Cal-.161 
Grainger  County.  Tenn--176 
Grand  Falls  D.  D..  Tex--202 
Grand  Forks,  N.  D.,  C, 

Co.  &  S.  D 128 

Grand  Haven,  Mich 109 

Grand  Haven  S.D.,  Mich. 112 
Grand  Island, Net). ,&  S.D.132 

Grand  Junction.  Colo 145 

Grand  .Junction  S.D.,CoIo.l45 
Grand  Junction  SD.,Ia-.l24 

Grand  Ledge,  Mich 112 

Grand  Ledge  Frac.  S.  D. 

No.  12.  Mich 109 

Grand  Prairie  I.  S.  D.,Tex202 
Grand  Prairie  LeveeD..Lal94 
GrandRap.,Mich..c<cS.D.  109 
Grand  Rap.,  Mlnn.(T.&V  120 

Grand  Rapids,  Wis 114 

Grand    Tower    Drain.    & 

Levee  Dlst..  Ill 107 

Grand  Val.  Irr.  DIst., Col, 146 

Grandvlew  Hts.,  O 98 

Grandview  Hgts.  Spec.  S. 

D.,  Ohio 90 

GrangevilleS.D.No.2.Idal43 

Granite,  Okla 155 

Granite  County,  Mont — 139 

Granite  S.  D..  Ill 107 

Granite  S.  D.,  Utah 148 

Grant  Co..  Ind_-- 101 

Grant  County,  Kan 135 

Grant  Co.,  Ky 174 

Grant  Co.,  N.  Mex 149 

Grant  Co.,  S.  Dak 131 

Grant  Co.,  Wis 114 

Grant's  Pass.  Ore 163 

Granville,  N.  Y 45 

Granville  Co.,  N.  C 179 

Grass  Valley,  Cal.. 161 

Gravesend,    N.     Y.     (see 

New  York  City) 51 

Gray  Co.,  Kan. .135 

Graybull  (T),  Wyo 141 

Grayson  Co.,  Tex 199 

G't  Barrlngton,  Mass 22 

Gt.  Barrlngton  F.D., Mass  22 
Great  Bend,  Kan.(C.&T.)i38 
Great  Falls,  Mont., &S.D.  139 
Great  Neck  S.D.No.T.N.Y   .58 

Greece,  N.  Y 58 

Greeley,  Col.&S.  D.  No.6-146 

Greeley  County.  Neb 132 

Greeley-Poudre  Ir.D.,Col  146 

Green  Bay.  Wis 114 

Greenburg.     N.     Y.,     & 

S.  Ds.  Nos.  2  &  4 45 

Greenburg    U.  F.  S.  D's 

Nos.  1,3&5,N.  Y 58 

Greenfield    Twp.    S.    D.. 

Mich 109 

Greenfield  Twp..  Ohio 98 

Greensburg  S.  D.,  Ind 101 

Greene  &  Lawrence  Coun- 
ties Drain.  Dlst..  Ark.195 
Greene  &  Lawrence  Cos. 

Drain.  Dist..Mo 125 

Green  Co.,  Ky 174 

Greene.  N.  Y.. 58 

Greene  Co..  Ind 103 

Greene  County.  Miss 192 

Greene  County,  Mo 125 

Greene  Co.,  N.  Y.. 45 

Greene  Co.,  N.  C ---181 

Greene  Co.,  O 90 

Green  Co.,  Tenn 176 

Green  Cove  Springs,  Fla.187 
Greenfield, Mass. ,&Flre  D.  22 

Greenfield,  O 90 

Greenlee  County,  AriZ-,-150 

Green  Island,  N.  Y 58 

Greenland    Twp.    S.    D., 

Mich   - - 109 

Greenport,  N.  Y 58 

Green    River  Sp.  Dr.  Ds.. 

Ill 107 

Greensboro,  N.  C 179 

Greensburg.  Pa.,  &  S.  D.  72 

Greensburg  S.  D..  Ind 101 

Green  Twp. .  Ohio 98 

Greenville,  Ala --189 

Greenville,  Ga.  (C.  &  T.).185 

Greenville,  Mich 112 

Greenville,  Miss 190 

Greenville.  N.  C 181 

Greenville,  O 90 

Greenville,  Pa 78 

Greenville. S.C.(C.&Co.)182 

Greenville,  Tenn 178 

Greenville,  Tex 199 

Greenville  Co..  Va 170 

Greenville  S.  D.,  So.  Carol 82 
GreenvilleS.D.No.l,  Mich. 109 
Greenville  S.  D.,  Ohio...  98 
Greenwich  (B.  &T.),Conn  35 
Greenwich,  O.  (V.  &  T.).  98 
Greenwich  &  Easton  S.  D. 

No.  3,  N.  Y-. 58 

Greenwood,  Miss 191 

Greenwood.  S.  C 182 

Greenwood  Co.,  Kan 135 

Greenwood  S .  D . .  So .  Car  - 1 82 

Greer  (T),  So.  Caro 182 

Gregg  County,  Tex 202 

Gregory  Co.,  So.  Dak 131 

Grenada,  Miss.  (C.&Co.)191 

Gridley  (C),  Cal 161 

Griffin,  Ga.. 184 

Grimes  Co.,  Tex 199 

Grlnnell,  la 124 

Grlswold,  Conn 37 

Grlswold  S.  D..  Iowa 124 

Grosse  Polnte.  Mich 110 

Groton.  Conn.,  &  VV.  D..  35 

Groton  (V.) .  N.  Y 58 

Grove,  Okla 155 

Grove  City,  Ohio 98 

Grove  City.  Pa.,  &  S.D--  71 

Groveton  S.  D.,  Tex 202 

Guadalupe  Co.,  Tex 199 

Guernsey  County,  Ohio.-  98 

Gueydan,  La..  Dr.  D 193 

Guilford  Co..  N.  C 179 

Guilford  Twp..  Ohio 98 

Gultport,  Miss 191 
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Gunnison,  Col.  (C.  &  Co.)146 
Guthrie.  Okla..  &  S.  D...l,52 
Guthrie  Central  S.  D.,Ia.l24 

Guttenberg.  N.  J 63 

Guyton  Local  T.S.D..Ga-185 

Hackensack.  N.  J 63 
addonfleld,  N.  J 63 

Haddon  Heights.  N.  J.  ,  67 
Hadley  W.  S.  D..  Mass.-  29 

Hagerstown.  Md 81 

Hailyville.  Okla 155 

Hale  County.  Ala 188 

Hale  County,  Tex 202 

Haledon  (B.),  N.  J 63 

Hatfmoon     &     Stillwater 

S.  D..  Nl  Y 45 

Halifax  Co..  N.  C 181 

Halifax  Co..  Va 172 

Hall  Co..  Neb.-. 132 

Hall  County.  Tex 202 

Hallock.  Minn 120 

Hallowell.  Me 8 

Halls,  Tenn 178 

Hamblen  Co..  Tenn 176 

Hamburg,  Ark 196 

Hamburg  S.D. No.  1,N.Y.  45 
HamburgS.D.No.8,N.Y.  ,58 

Hamden,N.Y 58 

Hamilton,  111 107 

Hamilton,   N.   Y 58 

Hamilton,  Ohio,  &  S.  D..   91 

Hamilton,  Tex 202 

Hamilton  Co..  III... 105 

Hamilton  County,  Ind 103 

Hamilton  Co.,  Iowa 122 

Hamilton  Co..  Kan. 135 

Hamilton  County.  N.  Y--  45 

Hamilton  Co.,  O 91 

Hamilton  Co..  Tenn 176 

Hamilton  Twp..  N.  J 67 

Hamlet.  No.  Caro-. 181 

Hamlin.   Tex 202 

Hamlin  Co.,  S.  Dak 131 

Hammond,  Ind 103 

Hammond.  La 194 

Hammond  S.  D.,  Ind 101 

Hammonton,  N.  J.,&S.D.  67 

Hampden  Co..  Mass 22 

Hampton,  Va. 170 

Hampton  S.  D.,  Iowa---l22 

Hamtramck.  Mich 110 

Hamtramck  S.  D.,  Mich. 110 
Hancock,  Mich.,  &  S.  D.-112 

Hancock  Co.,  Ill 105 

Hancock  Co.,  Ind lOl 

Hancock  County,  Iowa -.122 

Hancock  County,  Miss 191 

Hancock  Co.,  O 91 

Hancock  County,  Ga 185 

Hancock  Co.,  W.  Va 173 

Hand  Co..  So.  Dak 131 

Hanford  S.  D..  Cal 1,58 

Hanford.  Cal 161 

Hannibal,  Mo..  &  S.  D--125 

Hanover  Twp.,  Pa 78 

Hanover  Twp.,  R.  &  S. 

£)_    pg^ _  _      yo 

Hansen  C.  S."DV,"ldwa_Il24 
Hanson  County,  So.  Dak. 131 

Harbor  Beach,  Mich 112 

Harbor  Springs,  Mich 110 

Hardeman  County,  Tex.. 202 

Hardin,  Mont 140 

Hardin  Co.,  O 91 

Hardin  Co.,  Tex... 199 

Harding  Co..  So.  Dak... 131 

Hardwlck.  Vt 14 

Hariem.   Mont 139 

Harlingen Tex  &  Sch.Dist202 

Harnett  Co.,  N.  C 181 

Harper  City.  Kan 135 

Harper  County.  Kan 138 

Harrletstown  Union  Free 

S.  D.  No.  1.  N.  Y 45 

Harrlman.  Tenn 176 

Harris  Bayou  D.D., Miss. 191 
Harrisburg.  Pa.  &  Sch.D     72 

Harris  Co.,  Ga 185 

Harris  Co.,  Tex.,  &  Dr. D. 199 
Harris  Co.  Nav.  Dist..Texl99 
Harris  Co.  C.  S.Ds.,  Tex.202 

Harrison,  N.  J 63 

Harrison,  N.  Y 45 

Harrisonburg,  Va 170 

Harrison  Co.,  la 122 

Harrison  Co..  Ky 175 

Harrison  County,  Miss 192 

Harrison  Co.,  Tex 199 

Harrison-  Pottawattamie 

Drainage  D.,  la 124 

Harrison  Twp.  Rd.  D.,  O.  91 

Harris  Township,  Ohio 98 

Hartford,  Conn.,  &.  S.Ds.  35 

Hartford,  Vt. 14 

Hartford.  Wis 116 

Hartford  City  S.  C.  Ind.  103 
Hartington    Sch.    Dist. 

No.  8,  Neb 133 

Hartshorne.   Okla.,    &  S. 

D.  No.  1 155 

Hartsville.S.C.,&S.D..182 
Hartwell  Dr.  &  L.  D.,  111.107 
Hasbrouck  Heights.  N.  J-   67 

Haskell.    Olda 155 

Haskell,  Tex.  (C.  &  Co.) -202 

Haskell  Co..  Kan-. -135 

Hastings.   Minn 118 

Hastings.  Neb.,  &  S.  D.-132 

Hastings.    Okla 152 

Hastlngs-on-Hudson,N.Y.  45 

Hastings  S.  D..  Minn 120 

Hatfield,  Mass 29 

Hattlesbure.  Miss 191 

Havelock,  Neb 132 

Haverhill,  Mass 22 

Haverstraw.  N.  V..  &S.D  45 

Havre  de  Grace,  Md 81 

Havre  S.D.  No.  16,  Mont. 140 

Hawaii  (Territory  of) 203 

Hawkins  Co.,  Tenn 176 

Hawklnsvlile.  Ga 185 

Hawthorne  &  S.D.,  N.J.  67 

Hays.  Kan .135 

Hays  Co..  Tex 199 

HaysS.  D..Pa 78 

Hayward  (T.).  Cal 161 

Haywards  S.  D..  Cal 158 

Haywood  Co..  N.  C 181 

Haywood  Co..  Tenn 176 

Hazlehurst.  Miss 192 

Hazlehurst.  Ga 185 

Hazleton,  Pa..  &  S.  D...  72 
Hazle  Twp.  S.  D.,  Pa...  78 
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Hearne,  Tex 202 

Healdsburg,  Cal 161 

Heavener.  Okla 155 

Hebron.   Neb 1.33! 

Hebron  S.  D..  Ohio 98 

Helena.  Ark..  &  S.  D 195 

Helena,  Mont.,  &  S.  D..139| 
Heidenhelmer  S.  D..  Tex.202 
Helena  Imp.  D.No.l.Ark.l95 

Helper,  Utah 148 

Hcmet.  Cal..  &  H.  S.  D--161 
Hemphill  Co..  Tex., &S.D.202 
Hempstead  (Vll.),  N.  Y.-  45 
Hempstead,  N.  Y.  (Town 

&  S.  D's) 45 

Hempstead  (see  New  York 

City) 51 

Hempstead   Com.    S.    D. 

No.  28,  N. 58 

Hempstead  (T.).  S.  D's., 

N.  Y.  (SeeN.  Y.  City).  51 

Henderson     Ky 174 

Henderson,N.C.(C.&Co.)179 

Henderson,  Tex 203 

Henderson  Co.,  Tenn 178 

Hendersonville,  N.  C 181 

Hendricks  County,  Ind. .101 
Henderson   c:;o.    Dr.    Ds. 

Nos.  1  &  2.  Ill 107 

Hennepin  Co.,  Minn 118 

Henrietta,  Tex 203 

Tlenry  Co.,  Iowa 122 

Henry  Co.,  Mo. 125 

Henry  Co.,  O 91 

Henry  County.  Va 172 

Henryetta,  Okla 155 

Henrylyn  Irr.  Dlst..  ColO-146 

Hereford,  Tex 203 

Herlngton.  Kan ..135 

Herkimer.  N.  Y..  &  S.  D-  45 

Herkimer  Co.,  N.  Y 45 

Uermiston,  Ore 164 

HermosaBeach,Cal..&S.D.162 

Herrin,    111 105 

Herrin  S.  D..  Ill 107 

Hester  Sch.  Dist..  Cal. .-158 
Hettinger  Co..  No.  Dak--128 

Hiawatha.  Kan 135 

Hickman  Co. .  Tenn 178 

Hickory,  N.  C 179 

Hickman  Co.,  Ky 1'75 

Hickman  Co.,  Tenn 178 

Hicksville,  O.,  &  S.  D...  98 

Hidalgo  Co  .  Tex... 199 

Hlgglnsvllle  S.  D.,  Mo. ..127 

High  Bridge,  N.  J 63 

Highland  Park,  III. 107 

Highland  Park,  Mich.,  & 

Sch.    Dlst 110 

Highland  Park  S.  D.,  Tex. 203 

Highland  S.  D.,  Ky 175 

Highlands,  Col.  (see  Den.)  146 

Highlands,  N.J 67 

High  Point,  N.  0 179 

High  Springs,  Fla ..186 

Hightstown,  N.  J 68 

Hill  City,  Kan 135 

Hill  Co.,  Tex 200 

Hill  Co.  &  S.  D.,  Mont.. 140 

Hillsboro,  Ore 164 

Hlllrose  Irr.  D.,  Col 147 

Hillsboro,  Ohio,  &  S.  D..  98 

Hillsboro.  Tex 200 

Hillsboro  Bge.F.D.,  N.H.   10 

Hillsborough,   Cal 158 

Hillsborough  Co.,  Fla 186 

Hillsboro  Co.,  N.  H 10 

Hillsdale,   Mich 112 

Hillsdale  (Twp.),  N.  J...  68 
HillsideTwp.S.D.,N.  J.  68 
Hillvlew  Dr.&Lev.D..  111.107 

Hlllyard,    Wash 167 

Hinds  Co.,  Miss 191 

Hingham,  Mass 22 

Hinsdale  Co..  Col 146 

Hinton.  Okla... .155 

Hinton,  W.  Va... 173 

Hobart,  Okla.,  &  S.  D...155 

Hoboken,N.J 63 

Hocking  Co.,  O 98 

Hodgeman  Co.,  Kan 135 

Hohokus  (Boro.).  N.  J...  68 

Hoke  Co.,  N.  C ...181 

Holbrook,  Mass 22 

Holbrook  Irr.  Dlst.,  Colo. 146 

Holden.  Mo 127 

Holdenvllle.   Okla 152 

Holdenvllle  S.  D..  Okla. .155 

Holdrege.  Neb 133 

Holgate.   Ohio 98 

Holland.  Mich..  &  S.  D.-llO 

HoUey,  N.  Y... 45 

Hollidaysburg,  Pa 78 

Hollis,  Okla 153 

Holllster,  Cal . 162 

Holly,  Colo 147 

Holly  Sch.  Dist.,  Mich. ..112 

Holly  Springs,  Miss 192 

Holmes  County,  Miss 192 

Holmes  County,  Ohio 91 

Holton.    Kan 135 

Holtviile,  Cal.,  &  S.  D..162 

Holyoke,  Colo 147 

Holyoke,  Mass 22 

Homer,  La 193 

Holmes  Co.,  Fla .187 

Homerville  Twp.,  Ohio..   98 

Homestead,  Pa 72 

Homestead  S.  D.,  Pa 72 

Hominy,  Okla 155 

Honea  Path.  So.  Caro. ..182 

Honeoye  Falls.  N.  Y 58 

Honesdale  S.  D..  Pa 72 

Honey  Grove.  Tex 203 

Hood  Co..  Ore 164 

Hood  Co..  Tex 203 

Hood  River. Ore. ,&  Irr. D. 163 

Hooslck  Falls.  N.  Y 45 

Hope,   Ark 195 

Hopewell  Twp.,  Ohio 98 

Hopkins  Co.,  Tex. 203 

HopkinsvilleSch.  D.,  Ky.l75 

Hopkinton.  Mass 29 

Hoqulam,   Wash 165 

Horicon,  Wis 114 

Hornell,  N.  Y. 45 

Hornellsville    Sch.     Dlst. 

No.  7,  N.  Y .58 

Horry  Co.,  S.  C 182 

Horseheads.N.  Y..&S.D.   58 

Horton.   Kan 135 

Hotchkiss.  Colo 147 

Hot  Springs  S.  D..  Ark..  195 
Hot  Springs  S.  D..  So.Dakl30 
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Houghton.   Mich.. 110 

Houiton,  Me 8 

Houston,  Miss 192 

Houston,  Tex.  (C.&Co.).200 

Houston  Heights,  Tex 200 

Howard  Co..  Ind 103 

Howard  County,  Neb 132 

Howard  Co..  Tex 203 

Howell.  Mich 110 

Howe.  Tex 203 

Hubbard.  Ohio.  &  Twp..  98 

Hubbard,  Tex 203 

Hubbard  County.  Minn-. 120 

Hudson.   Mass 23 

Hudson.  Mich 112 

Hudson.  N.  Y. 45 

Hudson,  Wis .116 

Hudson  Co..  N.  J 63 

Hudson  Falls.  N.  Y 46 

Hudson  Sch.  Dlst  .  Mich. 110 

Hudson  S.  D.,  Ohio 98 

Hughes  Co.,  Okla.. 155 

Hughes  Co..  S.  Dak 131 

Hugo  (C).  Colo 147 

Hugo.   Okla 153 

Hull.  Mass 29 

Humboldt,  Kan 135 

Humboldt,  Tenn 176 

Humboldt  Co..  Nev 168 

Hunter,  N.  Y 58 

Hunterdon  County,  N.  J.  68 
Huntington  Beach,  Cal- -158 

Huntingdon  Co.,  Pa 72 

Huntington,  Conn 36 

Huntington,  Ind.,  C.&Co.lOl 
Huntington     Park     City 

Sob.  DIsts..  Cal 158 

Huntington  Sch.  D.  No.  3, 

N.   Y 46 

HuntIngton.W.Va..&S.D.173 
Huntington  Park.  Cal...  162 

HuntsvUle,  Ala 189 

Huntsville  (C) .  Mo. 127 

Huntsville  S.  D..  Tex 203 

Huron.  So.  Dak 130 

Huron.  Ohio 98 

Huron  County.  Ohio 91 

Hurtsboro.  Ala 189 

Hutchinson.  Kan.,  &S.D.135 
Hutchinson  Co..  S.  Dak. 131 

Hyattsvllle.  Md 81 

Hyde  County.  So.  Dak  ._130 
Hyde  Park  S.  D.,  Calif..  1,58 
HydePark,  Mass  (sec  Bos' n)  23 
Hyde  Park,  O.  (see  Cln.).   86 

Iberia  Parish.  La 194 
dabel.  Okla 153 

Idaho 142 

Idaho  Falls.  Ida 144 

Idaho  Irr.  D..  Ida 143 

Idaho  Springs.  Colo 147 

Ilion.N.Y 46 

Illinois 103 

Imperial.  Cal 158 

Independence.     Kan..     & 

Sch.  Dist.  No.  5 136 

Independence,      Mo.,      & 

School  District 125 

Independence  S.  D..  la.. 124 

Indiana 99 

Indiana,  Pa.,  Boro  &  Co.  72 
Indianapolis,  Ind.,  &  S.D. 101 

Indianola,  la 124 

Indianola,  Miss...  .  .  192 
Inglewood,  Cal., & H.  S.  D  1,58 

Inglewood  S.  D..  Cal 162 

Ingram,    Pa 7S 

Ingram  S.  D.,  Pa 72 

International  Falls,  Minn. 118 

Inyo  Co.,  Cal 162 

lolaClty,  Kan 136 

Iowa 121 

Iowa  City,  la.,  &  S.  D-..122 

Iowa  County,  Iowa 124 

Iowa  Falls  S.  D.,  Iowa-. -122 

Ipswich.   Mass 23 

Iredell  County.  No.  Caro. 179 

Irion  Co..  Tex 203 

Iron  County.  Mich 110 

Iron  Co.,  Tex 203 

Iron  County.  Wis 114 

Irondequoit  (T).  N.  Y...  ,58 
Iron  Mountain  S.  D.,  MichllO 
Iron  River,  Mich.  &  S.  D.112 

[ronton,  O 91 

Ironton  S.  D.,  Ohio 98 

Ironwood  S.  D..  Mich 110 

Irving  Park,  III 105 

Irvlngton,  N.  J 63 

fcrvington,  N.  Y 46 

Swin  S.  D.,  Pa 78 

Ishpemlng.  Mich 110 

Ishpemlng  S.D..  Mich. ..112 
Island  Terr's  &  Posses'ns.203 

Isllp  S.  D..  N.  Y 58 

Itasca  County.  Minn 118 

Itasca  Co.  S.  D's  Nos  .1 

and  2,  Minn 118 

Itasca  S.  D.,Tex 203 

Ithaca,   Mich.-- 112 

Ithaca.  N.  Y -  46 

Jacksboro,  Tex 203 
acksboro  S.Ds..  Tex--.203 

Jackson.  Ga 185 

Jackson.  Mich..  &  S.  D--110 
Jackson.  Miss.  (C.  &  Co.)  191 

Jackson,  Ohio 98 

Jackson,  Tenn.  (C.  &  Co.)  176 

Jackson,  Tex 203 

Jackson  Co..  Fla-. -186 

Jackson  Co.,  Ill 107 

Jackson  Co..  Ind 101 

Jackson  County.  Iowa 122 

Jackson  Co..  Kan 136 

Jackson  Co..  Minn 118 

Jackson  County.  Mo 125 

Jackson  Co..  O 91 

Jackson  County.  Okla 155 

Jackson  Co..  Ore 163 

Jackson  Co..  Tex 200 

Jack.son  Co.  S.  D.,  Ore--164 

Jackson  H.  S.D. ,  Cal 162 

Jackson  Parish,  La 193 

Jackson  Twp..   Crawford 

Co..  Ohio 98 

Jackson  Twp.,  Pickaway 

Co.,  Ohio 98 

Jackson      Twp . ,      Seneca 

County.  Ohio  -. 91 

Jacksonville,  Fla ...186 

Jacksonville,  111 105 

Jacksonville,  Ore 164 
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Jacksonville,  Tex.,  &  S.D.203 

Jaffrey,  N.  H 10 

Jamaica,  N.  Y..  V..  T.  & 

S.  D's.  (see  N.  Y.  C.)..   51 

Jamesburg  (B),  N.  J 68 

Jamestown,  N.  Y.,  &  S.D.  46 

Jamestown,  N.  Dak 129 

Jamestown,  R.I 32 

Janesvllle,  Wis —114 

Jasper,  Ala 189 

Jasper,  Fla 187 

Jasper  Co.,  Ind 103 

Jasper  Co.    la 122 

Jasper  Co.,  S.  C. 182 

Jasper  County,  Mo 125 

Jasper  Co.  Sup.  D.,  Miss. 192 

Jay  Co.,  Ind ...103 

Jeannette,  Pa..  &  S.  D 78 

JefT  Davis  Co.,  Ga .185 

Jefferson    &     I'laquemine 

Parishes  Dr.  Di.st..  La. 193 

Jefferson.   Ohio 98 

JefTerson.  Tex 203 

JeHerson  City,  M0..&S.D.125 

Jefferson  Co.,  Ala 189 

Jefferson  Co..  Ark 196 

Jefferson  Co..  Ga 185 

Jefferson  Co.,  Ind 101 

Jefferson  County.  la 124 

Jefferson  County,  Kan 136 

Jefferson  Co.  Lev.  Dists.. 

Ark.,  &  It.  D.  No.  1...188 

Jefferson  Co..  .Miss 192 

Jefferson  Co.,  Mont 140 

Jefferson  Co..  N.  Y 46 

Jefferson  Co.,  O 91 

Jefferson  Co..  Tenn 176 

Jefferson  County.  Tex.- -200 

Jefferson  Co.,  Wash 165 

Jefferson  Co.,  W.  Va 173 

Jefferson  Co.  Bridge  D., 

Ark..- 195 

Jefferson  Co.   Dr.  Dists., 

Ark --195 

Jefferson  Co".  P.' D .VPa.'.'.  78 
Jefferson  Co.  R.  D.  No.  4, 

Ark 195 

Jefferson  Co.  S.  D..  Ills. .107 
Jefferson    Co.    S.    &    Dr. 

Dists.,  Tex 203 

JeffersonCo.  S.D. .Wash. 166 
Jefferson     County     Joint 

S.  D.  No.  6,  Wis 114 

Jefferson  Co.  S.  D..  Okla.  153 
Jefferson  Davis  Co..  Miss.  192 
Jefferson     Parish     R.     & 

D.  Ds..  La 193 

Jcffersonville.    Ind.,    and 

School   City 101 

Jellico.  Tenn... 176 

Jenkins  Co..  Ga 185 

Jenklntown.  Pa 78 

Jennings.   La 193 

Jennings  Co..  Ind 103 

Jerauld  Co.,  So.  Dak 131 

Jersey  City,  N.  J 63 

Jersey  Shore,  Pa.,  &  S.  D.  78 

Jesup,  Ga 185 

Jewell,   Kans 136 

Jewett  City,  Conn 37 

Jim  AVells  (bounty,  Tex.. 200 

Johnson  City,  Tenn 176 

Johnson  Co.,  Kan 136 

Johnson  Co.,  Tex 200 

Johnson  County  Dr.  Dlst. 

No.   1,  Neb 1.32 

Johnston,  R.  I 31 

Johnston  Co.,  Okla 155 

Johnston  Co.  Dr.  D.  No.l, 

Okla 1.53 

Johnston  S.  D.,  So.  Car.. 112 

Johnstown  (C).  N.  V 46 

Johnstown,  I'a.,  &  S.  D..   72 

Johnstown,  Ohio 98 

Jollet,  111 105 

Jonesboro  Imp.  Dlst.  No. 

4,  Ark.,  &  S.  D 106 

Jones  County,  Iowa 124 

Jones  Co..  Miss 191 

Jones  Co..  Tex ..203 

Joplln.  Mo..  &  S.  D 125 

Jordan  S.  D..  Utah 148 

JoscphlncCo  S.D.No.7.0re.l64 
Julesburg.  Colo..  &  Irr.  D.  146 
JunctlonClty.Kan.  &S.D.136 
Juniata.  Pa.  (Boro.&Co.) .  78 
Juniata  S.  D..  Pa 72 

Kalamazoo,     Mich.,      & 
School  Dist no 

Kalispell,  Mont.,  &  S.D. 140 
Kamas  Sch.  Dist.,  Utah.  1 18 
Kandiyohi  County,  Minn  120 

Kane,  Pa 78 

Kane  S.  D.,  Pa.. 72 

Kankakee  County.  Ill 105 

Kanopolis.  Kan 138 

Kansas 133 

Kansas  City. Kan.. &S.D.. 136 

Kansas  City.  Mo --125 

Kansas  City  S.  D..  Mo--125 

Karnes  Co..  Tex 203 

Kaukauna.  Wis M4 

Kaufman.  Tex 2()3 

Kaw  Valley  Dr.  D.,  Kan-136 

Kaysvllle.  Utah 148 

Kearny.  N.  J.. 63 

Kearny  Co..  Kan 136 

Kearney.  Neb.  (C.&Co.):i32 
Kearney  S.D.No.7.Neb--132 

Keene.  N.  H 10 

Keewatin.  Minn 120 

Keith  Co..  Neb 133 

Keith  &  Lincoln  Counties 

Irr.  D.,  Neb. 133 

Kellogg.   Idaho 144 

Kemper  County.  Miss 191 

Kondaliville.  Ind ..103 

KencsawS.  D..  Neb 133 

Kenmore.  N.  Y 46 

Kenmore.  Ohio 91 

Kenmore  Sch.  Dlst..  N.Y.  .58 

Kenmore  S.  D..  Ohio 98 

Kennebec  County.  Maine     X 

Kennebec  W.  D..  Me 8 

Kennett,  Mo 126 

Kennett  Square,  Pa 78 

Kennewick,  Wash 166 

Kenosha,   Wis 114 

Kenova.  W.  Va 173 

Kent,  Ohio 91 

Kent.  Wash. 166 

Kent  Co..  Del 79 

Kent  County.  Mich 110 
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Kent  County.  Tex 203 

Kenton,  Ohio 91 

Kenton,  Tenn 178 

Kenton  Co.,  Ky 174 

Kentucky 173 

Kentwood.  &S.D..  La. ..194 
Keokuk.  Iowa.  C.  &  Co.. 122 

Keokuk  S.  U.,  Iowa 122 

KernCo.,Cal-.. 158 

KerrCo.R.D.No.  l.Tex203 

Kerrville,    Texas 203 

Kershaw  Co..  S.  C_ 182 

Kersh  Lake  Dr.  D..  Ark.  19.5 
Kertcreek  Dr.  D..  Wis.. .114 

Kethsburg  D.  D.,  Ill 107 

Kewance.    Ill 107 

Keyport  (Boro.).  N.  J...  68 

Keyser,  W.  Va... 173 

Keystone,  W.  Va 173 

Key  West,  Fla 186 

Klckapoo  Dr.  D.,  Ill 107 

KldUcr  Co..  N.  Dak 129 

KlUlngly,  Conn 36 

Kimball  Irr.  DIst.,  Neb. .132 
King  Co.,  Wash.,  &  D's-166 

Kingfisher,  Okla 1,53 

Klneflsher  County,  Okla.  1.5.5 
Kingman,  Kan.,  &  S.  D.138 

Kingman  County,  Kan 136 

KIngsburg,   Cal 162 

Kingsbury  Co.,  S.  Dali---I31 
Kings    Co.,    N.    Y.    (see 

New  York  City) 51 

Klngsley  Ind.  S.  D..  la. .124 
King  Co.  S.  Ds.,  Wash. .167 
Kings  Mountain,  N.  C...181 

Kingston,  N.  Y 46 

Kingstrpe,  So.  Caro 182 

Klngsvllle  (C.  &  S.  D.). 

Tex 203 

KlngwoodS.  D.,  W.  Va..l73 

Kinney  County.  Tex 203 

Kinsley  S.  D.,  Iowa 124 

KInston,  N.  Car 179 

Kiowa.  Okla 15,5 

Kiowa  Co..  Kan 1,36 

Kirks ville,  Mo..  &  S.  D..127 

Kirkwood,   Ga 184 

Klrkwood,  Mo 126 

Kirkwood  S.  D.,  Mo ]27 

Klssimmee,  Fla 186 

Klttery  Water  D.,  Me...     8 

Kittitas  Co.,  Wash I66 

Kittson  County,  Minn 118 

Klamath  Co.,  Ore.,c&S.D.i64 

Klamath  Falls,  Ore 163 

Kleburg  County,  Tex 200 

Klickitat  Co.,  Wash 167 

Knox  County,  Ind 101 

KnoxCo.,0 91 

Knox  Co.,  Tenn 176 

Knox  County,  Tex 203 

Knox  ville,    Iowa 122 

Knoxvllle,  Tenn 176 

Kokomo.  Ind.,  &  S.  D loi 

Koochiching  Co.,  Minn 118 

Kootenai  Co.,  Ida 143 

Kosciusko,  Miss 192 

Kossuth  County,  Iowa 122 

Krebs.  Okla 155 

Lackawanna.N.Y.,&S.D.  46 
ackawanna  Co.,  Pa 72 

Laconla,  N.  H 10 

La  Crosse,  Wis.(C.&Co.).li4 

La  Cygne,  Kan 138 

Ladysmith  S.  D.,  Wis 116 

Lafayette  (C),  Ala 189 

La  Fayette  (C),  Ga 185 

Lafayette,    La 19.3 

Lafayette.  Ind.,  &  Sch.ClOl 
Lafayette  County,  Miss. -191 

Lafayette  Co.,  Mo 126 

LafourcheBas.Lev.D.,La-i93 
La  Orande,  Ore.,  &  S.  D.163 

La  Grange.  Ga 184 

La  Grange  S.  D..  Ill 107 

La  Orange.  Tex. 203 

La  Harpe,  Kan 13S 

La  Junta  S.  D.,  Colo 147 

Lake  Dorgne  T,ev.  D.,  La.  193 

Lake  Charles,  La 19.3 

Lake  Charles  F.  S.  D.,  La. 194 

Lake  City.  Fla .18B 

Lake  County,  Cal 162 

Lake  Co.,  Colo 146 

Lake  Co.,  Ind loi 

Lake  Co.,  Minn 118 

Lake  Co..  O 91 

Lake  Co.  Lev.  D.,  Tenn. .178 

Lake  (-0.  S.  D..  Ills 107 

Lake   Geneva,   Wis 115 

Lakeland,  Fla.,  &  S.  D..  186 

Lake  Linden,  Mich 112 

Lake  Placid,  N.  Y. 46 

Lake  Township.  Mich 110 

Lake  Village,  Ark 196 

Lakewood,  N.  Y ,58 

Lakewood,  O.,  &  S.  D...  91 
Lakewood  Twp.  S.D.,N.J.  64 

Lakin,    Kan 138 

Lamar,  Mo 126 

Lamar,  Colo.,  &  Sch.  D..146 

Lamar  Co..  Miss 192 

Lamar  Co.,  Tex 200 

Lamonl,  la 121 

La  Moure  Co  ,  N.  Dak 128 

Lamt)asas,  Tox 203 

Lancaster  Fire  P.,  N.H..   II 

Lanca..ter,  N.  Y 46 

Lancaster,  Ohio 91 

Lancaster,  Pa.,  &  S.  D 72 

Lancaster  Co.,  So.  Caro. .182 

Lancaster  Co.,  Neb 132 

Lancaster  Co.,  Pa 72 

Lnnc-ister  S.  D.,  Ky 175 

Lander.  Wyo.,  &  S.  D 141 

Lane  Co.,  Kan ]36 

Langlade  Co.,  Wis 115 

Lansdal(!  S.  O.,  Pa 78 

Lansdowne,   Pa 72 

Lan.sdownc  .S.  D.,  Pa 78 

Lanso  Twj).,  Mich 110 

Lansing.   Nllch HO 

Lanslngburg.   N.   Y.    (see 

Troy) 56 

Lanslngburg  S.  D.,  N.  Y.   46 

Lapoor ,  M  ich 110 

La  Plata  Co.,  Colo 146 

La  Porte,  Ind.,  (C.  &  Co.)  101 
Laramie,  Wyo.  (C.  &Co.)141 

Laramie  Twp.,  Ind 103 

LaramlcVal.Irr.l).,Wvo..l41 
Laramie  Sch.  Dlst.,  Wyo. 141 
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Larchmont  (V.),  N.  Y...   46 

Laredo,  Tex 203 

Larkspur,  Cal 1.58 

Larksvllle,   Pa 78 

LarksvlUe.  S.  D..  Pa 72 

Larnod.  Kan.,  &  S.  D 1.38 

La.Salle.  N.  Y 46 

La  Salle  Co..  Tex... 203 

LasAnlmas,Colo.(C.&Co.)146 

LasCruces,  N.  M 149 

Las  Ilabra  8.  D.,  Cal. ..162 

Las  Vegas.  N.  Mex 149 

Las  Vegas,  Nev 168 

Latrobe,  Pa.,  &  S.  D 73 

Lauderdale  Co.,  Miss 191 

Laurel.  Md 81 

Laurel.  Miss 191 

Laurel.  Mont 140 

Laurens  C.  S.  D..  la 124 

Laurens,  S.  C.  (C.  &  Co.)  .  182 

Laurens  S.  D.,  S.  Car 182 

Laurlnburg,   No.  Caro 179 

Lavaca  Co.,  Tex ..200 

Lawrence,  Kan.,  &S.  D-.1.36 

Lawrence,  Mass 23 

Lawrence.  N.  Y 46 

Lawrenceburg,  Ind 103 

Lawrenceburg,   Tenn 178 

Lawrence  Co.,  Ala 189 

Lawrence  Co..  Ind 101 

Lawrence  County,  Miss. .191 

Lawrence  County,  Mo 126 

Lawrence  Co.,  O 92 

Lawrence  Co.,  S.  Dak 1.30 

Lawrence  Sch.  Twp.,  Ind.  103 

Lawrencevllle,  Ga 185 

Lawrenceville,  Va 170 

Lawton,  Okla.,  &  S.  D...153 

Lead  S.  D.,  S.  Dak 130 

Lead  ville.    Colo 147 

Leavenworth,     Kan.,     & 

Board  of  Education 136 

Leavenworth  (C),  Wash.167 

Leavenworth  Co.,  Kan 136 

Lebanon,  Ind.,  &  S.  Clty-103 

Lebanon,  Kan 138 

Lebanon,  Ohio 98 

Lebanon  Ore 163 

Lebanon.  Pa.,  &  S.  D 73 

Lebanon  Co.,  Pa 73 

Leechburg,  Pa 78 

Lee  Co.,  Ark 196 

Lee  Co.,  la 122 

Lee  Co.,  Miss 191 

Lee  Co.,  N.  Car. 179 

Lee  Co.,  S.  Car ...182 

Lee  County,  Va 170 

Lee  County  Imp.  D..  Ark. 195 
LeesburgS.T.  S.  D.,Fla.l87 

Leetonia,Ohio 98 

Leflore  Co.,  Miss .-191 

Leflore  Co.,  Okla 155 

Lehigh,  Okla.. 155 

Lehigh  Co.,  Pa -.  73 

Lehlghton,  Pa 78 

Lehl  Sch.  Dlst.,  Utah 148 

Lelpslc,  O.,  &  S.  D 98 

Le  Mars  S.  D..  Iowa 124 

Lemhi  Co.,  Ida_- 143 

Lemmon,  So.  Dak 130 

Lemon  City  .S.  D..  Fla.. .187 
Lemoore,  c::al.,  &  S.  D-.-162 

Lenoir,  N.  Car 181 

Lenoir  City,  Tenn 178 

Lenox,  Mass 23 

Lenox  S.  D.,  Iowa 124 

Leola  Dr.  D.,  Wis. 115 

Leominster,  Mass 2.3 

Leon,    Iowa 124 

Leon  Co.  R.  D.  No.  4,Tex203 

Leonia  S.  D..  N.  J 64 

Le  Roy,  N.  Y 58 

LcRoy  S.  D.,  N.  Y 46 

Lestershlre,  N.  Y 46 

Lewis  &  Clark  Co.,  Mont-140 

Lewisburg,  Ohio 98 

Lewlsburg,  Tenn    178 

Lewis  County,  Ky 175 

Lewis  County,  N.  Y 58 

Lewis  Co.,  Wash. ,&  S.Ds.  166 
Lewis  Co.   S.   D.   No.   3, 

Wash 167 

Lewlston,  Ida.,  &  S.  D..-143 

Lewiston,  Me H 

Lewlston.  N.  Y 46 

I.<-wistown.  Mont..  (feS.D.  140 
Lowiston  Orch.   Highway 

Dist.,  Idaho 143 

Lewlstown,  Pa 73 

I.cwlstown  S.  D.,  Pa 78 

Lewlston  Twp.,  Ill 107 

Lexington,  Ky..  &  S.  D..174 

Lexington,  \fass 23 

Lexington,  Miss 191 

Lexington.  Mo.,  &  Rd.  D.126 

Lexington,  N.  Car 179 

Lexington,  Tenn 178 

Lexington,  Va 170 

Lexington  Co.  S.D.,  So.0.182 
Lexington  Sch.  Dlst..  Mo.  127 

Liberal,    Kan.. ...1.38 

Liberty.  Mo 126 

Liberty    (T.),    N.    Y..    & 

U.  F.  S.  D.  No.  1 46 

Liberty  (V),  N.  Y .58 

Liberty  Co.  Rd.  Ds.,Tox.200 
Liberty    Twp.,    Crawford, 

County,  Ohio 98 

Liberty  Twp.  S.  D.,  Wood 

County,    Ohio 98 

Liberty  Twp.  S.  D.,  Union 

Co..  Ohio... 98 

Liberty   Twp.,    Trumbull 

County,  Ohio 98 

Liberty  Twp.,  Van  Wert 

County,  Ohio 98 

Licking  Co.,  0 92 

Ligonier.  Pa 73 

Lima,  Ohio,  &  S.  D 92 

Limestone  Co.,  Ala. .    189 

Limestone  Co.  R.  D.. Tox. 200 

Lincoln,  III 107 

Lincoln,  Kan 138 

Lincoln,    Mass 23 

Lincoln,  Neb.,  &  S.  D--.132 

Lincoln.  R.  1 31 

Lincoln  Co.,  Ida 143 

Lincoln  Co.,  Kan 136 

Lincoln  Co.,  Mo 127 

Lincoln  County.  Mont 140 

Lincoln  Co..  Nev 168 

Lincoln  County,  N.  Mex.  149 

Lincoln  Co.,  >fo.  Caro 179 

I  Lincoln  Co..  Okla 155 
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Lincoln  Co.,  S.  Dak 131 

Lincoln  Co.,  Wash 166 

Lincoln  Co..  Wis. 116 

Lincoln  Co.  R.  D.,  Ark. .195 
Lincoln  Co.  R.  D..  Miss-191 
Lincoln  Co.  8.  D.  No.  31, 

Wa.sh 167 

Lincoln  Park  (see  Chic.  ,111)  104 

LIncolnton,  N.  C 181 

Linda  VIsts  Irr.  D.,  Cal..  158 
Linden  Twp.  8.  D.,  N.  J.   64 

Lindsay,    Cal .158 

Lindsay  8.  D.,  Calif 162 

Lindsay,  Olda. 1.53 

Llndsborg,  Kan 138 

Linn  Co.  S.  D.  No.  5, Ore. 163 

Linnton,  Ore 163 

Llnwood,  O.  (see  CIncln.)  86 
LInwood   &  Auburn  Lev. 

Dlst.,  Ark... 195 

Lisbon,  Me 8 

Lisbon,   Ohio. 98 

Lisbon  Sch.  D.,  N.  H 10 

Lltchfleld,    Conn .36 

Litchfield  S.  D..  Minn 120 

Litchfield  Twp.,  Ohio...  98 
Little  Beaver  Dr.  D.,  III..  107 

Little  Falls.  Minn 118 

Little  Palls.  N    Y 46 

Little  Falls  I.  S.D.,Minnl20 
Little  Ferry  8.  D..  N.  J..  68 
Little  River  D.  D..  Mo. .126 
Little  River  Dr.  D..  Okla. 155 
Little  Rock,  Ark..  &  S.  D-195 
Little    Rocli    Impt.    Ds., 

Ark 196 

Little  Tarkio  Dr.  D.,  Mo. 127 

Littleton,   Mass 29 

Littleton,  N.  H.  (T.) 10 

Littleton,  N.  H.  (V.) 11 

Little  Valley,  N.  Y 58 

Live  Oak  (C).  Fla 187 

LIvermore,  Cal 162 

Liverpool  Township,  O 98 

Livingston,   Mont 140 

Livingston  Co.,  N.  Y 47 

Livingston  Sch. Dlst. ,Tex.203 

Llano  Co.,  Tex 203 

Lockhart,  Tex 203 

Lockhavon,  Pa.,  &  S.  D..  73 

Lockland,  O 98 

Lockland  S.  D.,  Ohio 92 

Lockport.  N.  Y 47 

Lockport  Twp.  S.  D..  111.107 
Lockwood  Irr.  D.,  Mont.  140 

Lodi.  Cal.,  &  S.  D 158 

Lodl.N..T 64 

Lodi  S.  D.,  N.  J 68 

Logan,  Ohio 98 

Logan,  Utah,  &  S.  D 148 

Logan  Co.,  Ky 174 

Logan  Co.,  Ohio,  &  S.  D.   92 

Logan  Co.,  Okla 153 

Logan    Co.,    W.   Va..  & 

M.  D 173 

Logan  Irr.  D.,  Colo 146 

Logan  Twp.  S.  D..  Pa 73 

Logansport,  Ind.,  &  S.  C.lOl 

Lohr ville  S.  D.,  Iowa 124 

Lompoc,    Cal 162 

London,    Ohio 98 

London  Sch.  Dlst.,  Ohio.  92 
Long  Beach,  Cal.,  &  S.  Ds.l58 

Long  Branch,  N.  J 64 

Long  Isl.  City,  N.  Y.  (see 

N   Y.Clty) 51 

Longmont,  Col.,  &,  S.  D..146 

Longport,  N.  J 68 

Long  Prairie  Lev.  D., Ark. 19.5 
Longvlew,  Tex.,  &.  S.  D.203 
Long  Trees.  D.,  Iowa.  _.  124 
Lonoke  Co.  R.  D's.,  Ark.195 

Lonsdale,  Tenn 178 

Lookout  Mountain,  Tenn.  178 
Lorain,  O  (C,  Co.  &  Sch. 

Dist.) 92 

Lorain  Co.  Rd.  D. No. 1,0-  92 

Lordsburg,    Cal 162 

Los  Angeles,  Cal. , &S.  Ds. 1.58 

Los  Angeles  Co.,  Cal 158 

Los  Gatos,  Oal.,  &  H.S.D162 

Loudon  County.  Tenn 177 

Loudonvillo,  Ohio 92 

Louisa  County,  Iowa 124 

Louisburg  Twp.,  N.  C-..181 

Louisiana    ._ _192 

Louisiana,   Mo 126 

Louisiana  S.  D.,  Mo 127 

Louisville,  Ky 174 

Loulsvillo,  Miss 192 

Louisville,  Ohio 98 

Love  County,  Okla 153 

Love  Co.  S.  D.  No.  16. 

Okla 155 

Loveland,   Col 146 

Loveir,  W'yo 141 

Lowell,    Mass 23 

Lowell.   Mich 110 

Lower  Merlon,  Pa.  (T.  & 

S.  D.) 73 

Lowndes  Co.  R.  D.,  Miss. 192 

Lowvllle  (V.),N.  Y 58 

Lubbock,  Tex.  (C.&Co.).203 
Lubbock,  Ind.  S.  D..  Tex.203 

Lubec,    Me 8 

Lucas,  Kansas 138 

Lucas  County,  Iowa 122 

Lucas  Co.,  O 92 

Luce  Co.,  Mich 110 

Ludlngton,  Mich 110 

Ludlow,  Ky 175 

Ludlow,    Mass 23 

Ludlow  (T.  &  v.),  Vt 14 

Lii f Ul n ,  Tex 203 

Lulkin  Ind.  8.  D.,  Tex... 200 

Lumberton,  N.C 181 

Luvcrne,  Ala 189 

Luvcrne,  Minn 120 

Luzerne  Co.,  Pa 7.3 

Lycoming  Co.,  Pa 7.3 

Lykens  Twp.,  O. 98 

Lyman  Co.,  S.  Dak 131 

Lyme,  Conn 37 

Lyme  Twp.  Huron  Co.,  O.  98 

Lynchburg.  Va 170 

Lynn  Haven,  Fla 187 

Lynn,    Ma.s3 23 

Lyon  Co.,  Kan 136 

Lyon  County,  Nev 168 

Lyons,  111. 107 

Lyons,   Kan... 138 

Lyons  Ind.  S.  D.,  la 124 

Lyon  Swamp  D.D.,  N.  C.181 
Lytle,  Tox 203 
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McAlester,  Okla 153 
cAlester  S.  D.,  Okla. .155 
McArthur-Huntsville     8. 

D..  Ohio 92  1 

McArthur  8.  D.,  Ohio...  98' 

McComb.  Miss 192 

McConnellsvllle,    O 98 

McCook,  Neb 132 

McCook  Co.,  So.  Dak... 131 

-Mccracken  Co.,  Ky 175 

McCulloch  Co.,  Tex 203 

McDonough,  Ga... 185; 

McDowell  Co.,  N.  C 179' 

McDowell  Co.,  W.  Va 173 

McGee  Creek  Lev.  &  Dr. 

Dist.,  Ill -.107 

McHenryCo.,N.  D. 129 

Mcintosh  Co.,  N.  D 129 

Mcintosh  Co.,  Okla 155 

McKeesport.  Pa 73 

McKeesport  S.  D.,  Pa...  73 

McKees  Rocks,  Pa. 73 

McKees  Rocks  S.  D.,  Pa.   78 

McKcnzle.  Tenn 178 

McKlnney.  Tex. 200 

McLean  Co.,  N.  D 128 

McLean  I.  8.  D.,  Tex.. .203 

McLennan  Co.,  Tex 2001 

McLeod  Co.  8.  D.  No.  2,        I 

Minn 120} 

McMinn  County,  Tenn. ..177 

McMlnnville,  Ore 163! 

McMinnville  S.  D.,  Ore. .164' 
McPherson  Co..  S.  Dak. .131 

McRae,   Ga. 185! 

Mackinac  Co.,  Mich 110 

Macomb,  111 ..105 

Macomb  8.  D..  Ill 107 

Macon,  Ga 184 

Macon,  Miss 192 

Macon,  Mo 127 

Macon  Co.,  Ala 189 

Macon  Co..  Mo 126 

Macon  8.  D.,  Mo. 126 

Madeira  8.  D.,  Ohio 98 

Madera,  Cal.  &Sch.  Dlst. 162 

Madlll,  Okla 155 

Madison,  Fla 187 

Madison,  Ga 185 

Madison,  Ind 101 

Madison,  Kan 138 

Madison,  Minn 118 

Madison  (C).  Neb. 133 

Madison,  N.  J... 64 

Madison,  Wis. 115 

Madison  Co.,  Ala... 189 

Madison  County,  Fla 187 

Madison  County,  Iowa..  124 

Madison  Co.,  Idaho 144 

Madison  Co.,  Ills 107 

.Madison  Co.,  Ky 175 

Madison  Co.,  Miss 192 

Madison  Co.,  Mont 140 

Madison  Co.,  N.  Y 47 

Madison  Co..  N.  C 179 

Madison  Co.,  O 92 

Madison  Co.,  Tenn 177 

Madison  Ind.  S.  D.,  Minn. 120 
Madison  Sch.  Dlst.,  Ind. .103 

Madison  Twp.,  Ohio 98 

Madisonville,  O.  (see  Cin.)  86 

Madisonville,   Ky 175 

Madisonville  S.  D.,  Ohio.  98 

Magnolia,  Miss 192 

Mahanoy  City,  Pa.,  &  S.D  78 
Mahaska  County,  Iowa..  124 
Mahoning  Co., O. ,&  Rd.D.  92 

Maine 6 

Maiden,  Mass 24 

Maiden,   Mo. 127 

Malheur  Co.  S.  D.  No.  15, 

Ore 164 

Malone,  N.  Y.,  &  Sch.  D.  47 

Malta,   Ohio 98 

Mamaroneck.N.Y.  (Vil.).  47 
Mamaroneck  S.  D.,  N.  Y.  47 
Mamaroneck   (T)  N.  Y..   47 

Manassas,   Va 172 

Manasquan,  N.  J.,  &  S.D.  68 

Manatee  County,  Fla 186 

Manchester,  Conn 36 

Manchester,  Ga 185 

Manchester,   Mass 24 

Manchester,  N.  H 10 

Manchester  S.  D's.,  N.  Y.   58 

Mandan.  N.  Dak 128 

Mangum,  Okla.      155 

Manhattan  Beach,  Cal 1,58 

Manhattan,  Kan.,  &  8.  D136 

Manhattan,  Mont 140 

Manila.  P.  I 203 

Manilla,   Iowa 124 

Manistee,    Mich 110 

Manlstlque,    Mich 110 

Manltou,   Colo 146 

Manitowoc  (C.  &Co.),W!sll5 

Mankato,  Kan 138 

Mankato.   Minn.. ..118 

Manlius  Sch.  Dist.,  N.Y.  58 
Manning  S.    D.    No.  9,  S. 

Car 182 

Mansfield .  Conn 37 

Mansfield,   La 194 

Mansfield,  Mass.,  &W.D.  24 

Mnnstleld.  O.,  &  S.  D 92 

Mantua  Twp.  S.  D.,  Ohio  98 
Maple  Grove  Drain.  D., 111107 
Maple  Hill  Two.,  Kan. ..138 

Maplowood,  Mo 127 

Marathon  Co..  Wis 116 

Marble.  Minn 118 

Marblehead.  Mass 24 

Marcellne.    Mo 127 

Marcellus.  N.  Y 58 

Marcus  Hook,  Pa 78 

Margarotta  8.  D.,  Ohio..   98 

Margate  City,  N.  J 68 

MarlcopaCo..Arlz.,&S.Ds  1,50 

Marietta.   Ga 184 

Marietta,  Okla 1,53 

Marietta,  O..  &  S.  D 92 

Marinette.    Wis 115 

Marion,  Ind.,  &  County. 101 

Marlon,  Mass 24 

Marlon,  N.  Y 47 

Marlon,  Ohio.. 92 

Marion  Co.,  .\la. 189 

Marion  Co.  S.   D.,  Fla.. 187 

.Marlon.  S.  C  &  Co 182 

Marlon  Co.  8.  Dist.,  8.  C182 
Marion  Twp.  H.  8.  D.. 111. 106 
Marlon,  Kan.  (C.&Co.)..136 

.Marlon  Co.,  Mo 126 

Marlon  Co.,  O 93 
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Marlon  Co.,  Tenn 177 

Marlon  Co.,  Tex 200 

Marion  County,  W.  Va--173 

Marion  S.  D.,  Ohio 93 

Marlborough,   Mass 24 

Marlboro,  N.  Y- 47 

Marlboro  Graded  Sch.  D. 

No.  10,  So.  Caro 182 

Marlln,   Tex 203 

MarlowS.  D..  Okla 155 

Marquette  Mich 111 

Marquette  Co.,  Mich 112 

Marseilles,  111 107 

Marshall.  Mich 111 

Marshall, Minn., C.&S.D.  120 
Marshall,  Mo..  &Sch.  D.-127 

Marshall,    Tex 200 

Marshall  County,  Ala...  189 

Marshall  Co.,  Minn 118 

Marshall  Co.,  S.  Dak 131 

Marshall  Co.  &  S.D.,Oklal55 

Marshall  Co.,  W.  Va 173 

Marshalltown.Ia.,  &  S.D.  122 

Marshall  ville,   Ga .185 

Marshf  ield  .Ore 163 

Marshfleld,  Wis 115 

Marl,  Tex 203 

Mart  Ind.  S.  D.,  Tex 200 

Martin.  Tenn 178 

Martin  Co..  Ind. ..103 

Martin  County,  Minn 118 

Martin  Co..  Tex 203 

Martindale  I.  S.  D.,  Tex.203 
Martinez,  Cal.,  &  S.  D-.162 
Martin's  Ferrv,  0.,&  S.D.  98 
Martlnsburg,W.Va.,&S.D173 

Martinsville.    Va. 170 

Martinsville  8.  D..  Ind..  103 
Martinsville  S.  D.,  Ohio..  98 

Maryland 80 

Maiysvllle,    Cal .162 

Mary  ville.  Mo 126 

Maryvllle  Sch.  D..  Mo 127 

Marysville,  O.,  &  8.  D...  93 
Mason   &  Cass  River  Dr. 

D.,  Ill .107 

Mason  City,  la 122 

Mason  City,  Ind.  S.  D., la. 124 

Mason  County,  Mich 111 

Mason  Co.,  Tex 203 

Mason  S.  D.,  Ohio 98 

Masontown,  Pa 78 

Massachusetts 15 

Massena,  N.  Y.  (Village).  58 
Massena  (Town)  ,  N.  Y..   47 

Masslllon,  O.,  &  S.  D 93 

Matagorda  Co.,  Tex 200 

Matagorda  Co.  Dr.  Dists. 

Tex.- 200 

Matawan,  N.  J.  (B.&Twp)  68 
Mattamuskeet  Lake  Dr. 

Dist.,  No.  Caro 179 

Matteawan    (V.),   N.   Y. 

(see  Beacon) 41 

Mattoon  City,  III.  &Twp-106 
Mattoon  Twp.  S.  D.,  111.. 107 

Mauch  Chunk.  Pa 78 

Maumee,  Ohio 93 

Maury  Co..  Tenn 178 

Mauston,    Wis 116 

Maverick  County,  Tex 203 

Maxton,  N.  C. 181 

Mayfleld,  Cal. 162 

Mayfleld,  Ky 175 

Maynard,  Mass 24 

Maysvllle,    Ky 175 

Mayvillo,  N.  Y 58 

Mayvllle,    Wis 116 

Meade,  Kan 138 

MeadeCo..  Kan 136 

Meade  Co..  S.  Dak 130 

Meadvllle,  Pa 73 

Meagher  Co.,  Mont 140 

Mechanlcsburg,  Pa 78 

Mechanlcvllle,  N.  Y 47 

Mechanlcvllle.  N.  Y..S.D.  58 
Mecklenburg  Co.,  N.  0.-.179 

Mecklenburg  Co.,  Va 170 

Medford.  Mass 24 

Medtord,  Okla. .153 

Medford,  Ore.. .163 

Medford  Sch.  Dlst.,  Okla. 155 

Media,  Pa 73 

Media  Sch.  Dlst.,  Pa 78 

Medicine  Lodge,  Kan 136 

Medina,  N.  Y- 47 

Medina,  Ohio.  &  8.  D...  93 
Medina  Co.,  Tex.,  &  R. D.203 
MedlnaCo.Rd.D.No.l.  O.  98 

Meeker.   Col 147 

MeIgsCo.,0 98 

Melbourne  I.  S.  D..  Iow«.124 
Mellette  Co.,  So.  Dak...  131 

Melrose,    Mass 24 

Melrose,  Minn.,  &  S.  D..120 

Memphis,  Tenn.. 177 

Memphis  City  Schs.,Tenn.l77 

Mena,   Ark 195 

Menasha,    Wis 116 

Mendham,  N.  J -  ..  68 

Mendocino  Co.,  Cal...      .158 

Menoa  S.  D..  N.  Y 58 

Menominee.   Mich 111 

Menominee  Co.,  Mich 112 

Merced,  Cal..  &  S.  D 162 

Mercer  (Boro.),  Pa 78 

Mercer  Co.,  Ky... .175 

Mercer  County,  Mo 126 

Mercer'Co.,  N.  J.. 64 

MercerCo.,0 93 

MerccrCo.,  Pa. 73 

Mercer  Co..  W.  Va 173 

Merchantvllle.  N.  J 64 

MerchantvilleS.  D.,N.J.  68 

Meredith  F.  D.,  N.  H 11 

McredoslaLev.<S:Dr.D.,I11.107 
Mcrlden.  Conn.  (C.  &  T.) .   36 

Meridian.  Ida 143 

Meridian.  .Miss 191 

.Meridian  S.  D.,  Idaho...  144 

Merkel.  Tex 203 

Merrick  County,  Neb 132 

Merrill,   Wis .115 

Merrlmac,  Mass 24 

Mesa,   Ariz 150 

Mesa  Co.,Colo.&Irr.  Dist. 146 
Mesopotamia  Twp.,  Ohio  98 

Metamora  8.  D.,  Ohio 98 

Methuen.    Mass 24 

Metropolis  S.  D.,  Nov...  168 
Metuchen  (Boro.).  N.  J..  68 

Mexla.  Tex. 203 

Me.xico,  N.  Y- .58 

Mexico  S    D     M  127 
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Meyersdale  S.  D..  Pa 78 

Miami.  Fla.,  &  S.T.S.D.186 

Miami,  Okia -155 

Miami  Co..  Ind 101 

Miami  Co..  O 98 

Miami  Sell.  Dlst..  Okla..l.53 
Mlamlsburg,  O..  &  S.  D..   93 

Michigan 107 

Michigan  C'y. Ind. .&S.Cy  101 

Middleborough.   Mass 24 

Mlddlebury  (V.).  Vt 11 

Middle  Kittitas  Irr.  Dlst., 

Wash 166 

Middle  Fork  Spec.  Dr.D., 

Ill 107 

Mlddleport.   O 98 

Middleport,  N.  Y 47 

Middleport  S.  D.,  N.  Y..   .58 

Mlddlesboro.  Ky 175 

Middlesex  Co..  Mass 24 

Middlesex  Co..  N.J 64 

Mlddletown,Conn.(C.&.T)  36 
Mlddletown,  N.  Y.,  &  S. 

D's  (see  N.  Y.  C.) 52 

Mlddlefn.OraneeCo.N.Y.  47 
Mlddletown.  O..  &  S.  D.  93 
Middletown   S.  D.,  Conn.  36 

Mlddletown  S.  D,   Pa 78 

Midland.  Mich..  &  S.  D..112 

Midland,  Pa..  &  S.  D 78 

Midland,  Tex.  (C.  &  Co.)  203 

Mifflin  Co.,  Pa 78 

Mifflin  Twp.  S.  D.,  Pa...   73 

Mllaca,   Minn. 120 

Milam  Co.,  Tex 200 

Milan,    Mich 112 

Milan  (C).  Mo 127 

Millburn  S.  D..  N.  J 64 

Mllburn  Twp..  N.  J 64 

Miles  City.  Mont..  <ScS.D.140 

Mllford.    Conn 36 

Mllford.Mass 24 

Mllford.  N.H 11 

Mllford  Centre.  Ohio 98 

Mllford  (Vil.),  Ohio 98 

Mllford  S.  D..  Ohio 93 

Millbury,  Mass 24 

Mllledgevllle.  Ga 185  I 

Mille  Lacs  Co..  Minn 120 

Millen  (C).  Ga 185 

Miller  Farms  S.  D..  Conn.   37 

Miller  Levee  D.,  Ark 195 

Millersburg,  O.,  &  S.  D..  98 
Millers  Falls  W.  D.,  Mass.  29 

Minis,    Mass 29 

Mills  County,  Tex 200 

Milltown,  Ga 185 

Milltown.  N.  J 68 

MlUvale,  Pa 78 

MlUvale  S.  D..  Pa 73 

Mill  Valley,  Cal 162 

Millville,   N.J 64 

Milton,   Fla 187 

Milton.   Mass.. 24 

Milton.  Ore..  &  Sch.  D..164 

Milton,   Pa 78 

MUton  S.  D.,  Ohio 98 

Milton,  Sch.  D.,   Pa 73 

Milton  S.  D.  No.  1,  N.Y.   58 

Miltonvale,  Kans 136 

Milwaukee,  Wis.  {C.&Co.)115 

Milwaukie,  Ore 164 

Mlnden,    La.. .194 

Mlneola.  N.  Y... 58 

Mineral  City,  Ohio 98 

Mineral  Wells.  Tex 200 

Miner  Co.,  S.  Dak .131 

Mlnersville  S.  D.,  Pa 73 

Minerva,  Ohio 98 

Mingo  County.  W.  Va--.173 

Mingo  Junction.  O. 93 

Mingo  June.  S.  D..  O 98 

Minidoka  Co.,  Idaho 144 

Minneapolis.   Kan 138 

Minneapolis.    Mlnu 118 

Minnehaha  Co..  S.  Dak. .1.30 

Minnesota 116 

Minot,  No.  Dak 128 

Minot  Park  Dist..No.Dakl29 

Minster.  Ohio 98 

Mlshawaka.  Ind..  &  S.  C.103 

Mission  Twp.,  Kan 138 

Mississippi 189 

Mississippi  County,  Ark. 196 
Mississippi  Co.,  Ark..  Dr. 

Dists ...195 

Mississippi  Co.,  Mo.,  &  Dr 

Dists.  Nos.  25  &  30...  127 
Mississippi  Co.  Dr. Ds., Mo. 126 
Miss.    &  La  Fourche  Dr. 

D.,  La 194 

Miss.  Lev.  D.,  Miss 191 

Mississippi      Co.      Levee 

Dist.  No.  1,  Mo 126 

Missoula,  Mont.,  &  Sch.  D140 

Missoula  Co.,  Mont 140 

Missouri 124 

Mitchell,  S.  Dak.,  &  S.  D.130 

Mitchell  Co.,  Tex-. 203 

Moberly,    Mo 126 

Moberly  Sch.  Dlst.,  Mo..  127 
Mobile,  Ala.  (C.  &  Co.). .189 
MobridgeS.  D.,  So.  Dak.  130 
Modesto,  Cal.,  &  Irr.  D..158 

Modesto  S.  D.,  Cal 162 

Mohave  Co.,  Ariz 150 

Mohawk,  N.Y.: 47 

Mollne.  III.,  &  S.  D 106 

Moline,   Kan 138 

Momence  Twp.,  Ill 107 

Monaca,  Pa.,  &  S.  D 78 

Monessen,  Pa.,  &  S.  D..  73 

Monett,   Mo 126 

Moniteau  Co.  S.  D.  No. 

43,  Mo 127 

Monmouth  &  S.  D.  111. .106 
Monona- Harrison  Dr.   D. 

No.  l.Ia.. 123 

Monongahela,    Pa 73 

Monroe,   Ga 184 

Monroe,    La 194 

Monroe,  N.  C 179 

Monroe,    Wis 115 

Monroe  City,  Mo 126 

Monroe  Co.,  Fla 186 

Monroe  Co.,  Ill 106 

Monroe  Co.,  Ind 102 

Monroe  Co.,  la 123 

Monroe  Co.  Road  D.,  Miss.  191 

Monroe  County,  Mo 126 

Monroe  Co.,  N.  Y 47 

Monroe  Co.,  O 98 

Monroe  County,  Tenn 177 

Monroe  Sch.  Dlst..  Mich. Ill 
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Monroe  Sch.  Twp.,  Ind -.103 

Monroe  Twp.,  Kan 138 

j  Monroe  U.  F.  S.  D.,  N.  Y.   58 

!  MonrocviUe,  Ohio.  98 

Monrovia,  Cal.,  &  H.S.D.1,58 

Monrovia  City  S.  D., Cal. 158 

Monson,    Mass 29 

Montague  (T.),  Cal 162 

I  Montague,    Mass 29 

I  Montague  County,  Tex.. 200 

j  Montana 1.38 

I  Montcalm  County,  Mich  112 

Montclalr,  N.  J CA 

Montebello  H   S.  D..  Cal.  162 

Monterey,   Cal 158 

Monterey  Co.,  Cal 162 

Montevideo,  Minn 120 

Montezuma  Val .  Ir.  D .  ,CoI .  1 46 

Montgomery,  Ala. 18<) 

Montgomery  ('ounty.  Ala. 189 

Montgomery  Co..  Ky 175 

Montgomery  Co.,  Md 81 

Montgomery  Co.  Sup.Dis. 

No.  1,  Mi.ss 192 

Montgomery  Co.,  N.  Y 47 

Montgomery  Co.,  O 93 

Montgomery  Co..  Pa 73 

Montgomery   Co.    S.    D. 

No.  8.  Kan. 138 

Montgomery  Co.,  Tenn..  177 
MontgomeryCo.R.D.,Tex.203 

Montgomery  Twp.,  O 93 

Montlcello,  Ga 185 

Montlcello,  N.  Y... 47 

MonticelloS.  D.,  Ark 196 

MontoursvUle  S.  D..  Pa..  78 

Montpeller,    O... 98 

Montpeller,  Vt 14 

Montrose,  Col.   (C.&Co.).146 

Montvale.  N.  J 68 

Montville,  Conn 37 

Moody  Co.,  So.  Dak 130 

Moore,    Mont 140 

Moorefield  S.  D..  W.  Va.l73 

Mooresville,  No.  Caro 181 

Moorheav-^.   Minn.. 120 

Mora  Co.,  N.  Mex 149 

Moravia  (V)  N.  Y 58 

Moreau,  N.  Y. 58 

Morehead  City,  N.  C 181 

Morgan  City,  La 194 

Morgan  Co.,  Ala 189 

Morgan  Co.,  Ill 106 

Morgan  County,  Ind 103 

Morgan  Co.,  Mo 127 

.Morgan  Co.,  O 98 

Morgan  Co.,  Tenn 178 

Morgan  Park.  Ill 107 

Morgan  Park  H.  S.  D..  111106 

Morgantown,  W.  Va 173 

Morgantown  S.  D.,  W.  Val73 
Morrlsanla,N.Y.(seeN.Y.C    48 

Morris  Co..  Kan 138 

Morris  Co.,  N.  J 64 

Morris  Twp.,  Morris|Co., 

N.J 68 

Morrison  Co..  Minn 119 

Morristown,  N.  J 64 

Morrlstown,  Tenn 177 

Morrisvllle.  Vt 14 

Morrow  Co.,  O.,  &  S.  D.  93 
Morrow  Co. S.D.No.l,Orel63 

Morton  Co.,  N.  Dak 129 

Mosca  Irrig.  Dist.,  Colo..  147 
Moscow,  Idaho,  &  S.  D..143 
Moseley    Creek    Dr.    D., 

N.    Car 181 

Moss  Point,  Miss 192 


Motley  Co. ,  Tex 203 

Moultrie,    Ga 185 

Mound  City,  Kan 138 

MouDdrldge.   Kan 138 

Moiindvllle.  W.  Va 173 

MoundsvllleS  D  W  Va.l73 
Mountain  Home,  Idaho.. 144 
Mount'n  Lakes.  D.,Mlnp.l20 

Mountalnvlew,  Cal 162 

Mt.  Ayr.  Iowa 123 

Mt.  Airy  Twp.,  No.  Caro. 181 
Mt.  Ayr  Sch.  Dist.,  Iowa.  124 
Mt.Carmel,  Pa.,  &S.  D..  73 

Mt.  Clemens,  Mich. Ill 

Mt.  Gilead  (V),  Ohio 98 

Mt.  Healthy,  O.,  S.  D...   98 

Mount  Iron,  Minn 120 

Mt.   Klsco.  N.  Y 47 

Mt.  Lebanon  Twp.,  Pa..  73 

Mt. Morris, N.Y.  (V.) 58 

Mt.  Olive,  N.  C 181 

Mt. Oliver, Pa 73 

Mt.  Oliver  S.  D.,  Pa 74 

Mt.  Pleasant,  Mich 112 

Mt.  Pleasant,  Mo 126 

Mt.  Pleasant  S.D.,  N.Y.   58 

Mt.  Pleasant.  Tenn 178 

Mt.  Pleasant  S.  D..  Pa...  78 
Mt.Pleasant,Tex.,&  S.D_.203 
Mt.  Plea.santS.  D..  Utah-148 
Mt.  Pleasant  (T.)  &  Un. 

Fr.  S.  D.  No.  9.  N.  Y.   47 

Mt.  Pulaski  S.  D..  Ill 106 

Mountrail  Co..  No.  Dak.  129 

Mt.  Sterling.  Ky 175 

Mt.  Tamalpais  S.D,.  Cal. 162 

Mt.  Vernon.  N.  Y 47 

Mt.  Vernon.  O..  &  S.  D..  93 
Mt.  Vernon  S.  R.  D.,  Mo. 127 
Mt.  Victory  S.  D.,  Ohio..  98 
Moxee  Dr.  D.  No.  11, 

Wash. 167 

Mud  Creek  Sp'l  D.  D.,  111.107 

Muhlenberg  Co.,  Ky 175 

Mulberry,  Fla .186 

Mulberry,   Kans 138 

Muldrow,    Okia 153 

MuUan  Sch.  Dlst..  Idaho. 144 
MuUins  (T.),  So.  Caro... 182 

Mulvane,  Kan 138 

Muncle,  Ind.,  &  Sch.  City  102 

Munhall,  Pa.,&  S.  D 74 

Munlsing  Twp.  S.D. .Mich. 112 

Murfreesboro,  Tenn 178 

Murphy  Twp.,  N.  C 180 

Murphy  (T.),  No.  Caro--181 
Murray,  Utah,  &  S.  D...148 

Murray  S.  D.,  Ohio 98 

Murray  County,  Minn 119 

Murray  Co.  Ind.  S.  D., 

Mmn. 120 

Muscatine.  la.,  &  S.  D...123 

Muscatine  Co..  la 123 

Muskegon.  Mich..  &  S.D. Ill 
Muskegon  Heights,  Mich.  112 
Muskingum  Co..  O 93 
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I  Muskogee.  Okia..  &  S.  D.153 

Muskogee  Co..  Okia 153 

Musselshell  County.  Mont. 140 

Nacogdoches.  Tex 203 
acogdoches  County  .Tex200 

Xampa.  Ida..  &  S.D 143 

Nampa    &    Meridian    Irr. 

D..  Ida 143 

Nance  Co.,  Neb.. 132 

I  Nanticoke.  Pa 78 

Nanticoke  S .  D . .  Pa 74 

Nantucket,  Mass 29 

Napa,  Cal.,  &  S.  D's  .   .162 

Naples  (T.),  N.  Y 58 

Napoleon.  O . 93 

Napoleons.  D.,  Ohio..    .   98 

Narberth,  Pa 74 

Narragansett,  R.  I. 31 

Nashua,  N.  H H 

Nashville,  Ga Il85 

Nashville,  Tenn 177 

Nashwauk,   Minn 120 

Nashwauk,  Minn.,  S.  D.    119 

Nassau  Co.,   Fla 186 

Nassau  Co.,  N.  Y 47 

Natchez,  Miss 191 

Natchitoches  Parish  S.  D., 

La. 104 

Natlck.  Mass I         24 

National  City  H.S.D..  Cal. 162 
Natrona  Co..  Wyo.,&S.D141 

Naugatuck,  Conn 36 

Navarro  Co.,  Tex 200 

Na vasota ,  Tex 203 

Naylor  Dr.  D.  No.  1,  Mo.  127 
Nebo  High  S.  D.,  Utah. .148 

Nebraska .  _   131 

Nebraska  City,  Neb 1,32 

Nebraska  City  S.  D.,  Neb. 1.33 

Need  ham.  Mass 25 

Neekoosa.  Wis 116 

Neenah.   Wis 115 

Negaunee  S.  D..  Mich.  Ill 
NelighS.D.,Neb .133 


Nelson,  Neb 

Nelson,  N.  Y V. 

Nelson  Co.,  N.  D 

Nelson  County.  Va..   .   . 
Nelson  Twp.  S.  D.,  Ohio. 

NclsonvIUfc,   O 

Nelsonville  S.  D..  O 

Neodcsha.    Kan 


1.33 
58 

129 

172 
98 
98 
93 

138 

Neosho  (C),  Mo 127 

Neptune  Twp.,  N.  J 68 

Ne.shoha  Co.  R.  D.  No.  1, 

Miss 191 

Ness  Co.,  Kan 136 

Netcong,  N.  J 68 

Nether  Prov.  Twp.,  Pa..  78 

Nevada 168 

Nevada  City,  Cal.,&S.  D.162 

Nevada  S.  D.,  Mo 126 

New  Albany,  Ind.,&  S.D.  102 

New  Albany,  Miss 192 

Newark,  Del 79 

Newark,  N.  J 64 

Newark,  N.  Y 48 

Newark,   Ohio 93 

Newark  S.  D.,  Calif 162 

Newark  S.  D.,  Okia 155 

Newark  S.  D.,  Ohio 94 

Newark  Un.  S.  D.  8. N.Y.  58 
New  Barbadoes  S.D. , N.J.  64 

New  Bedford.  Mass 25 

Newberg.    Oregon 163 

New  Berlin,  Ohio 98 

New  Bern.  N.  C 180 

New  Bern.  Tenn 178 

Newberry.  S.  C 182 

Newberry  Twp..   Ohio 98 

New  Boston  S.  D..  Ohio.  94 

New  Braunfels.  Tex 203 

New  Bremen.  Ohio 99 

New  Brighton,  Pa 78 

New  Brighton  S.  D.,  Pa.  74 

New  Britain,  Conn 36 

New  Brunswick,  N.  J 64 

Newburg,  O. — See  Cleve.  87 

Newburgh,  N.  Y 48 

Newburyport,   Mass 25 

New  Canaan,  Conn 37 

New  Castle,  N.  Y 48 

Newcastle,  Ind 102 

New  Castle,  Pa.,  &  S.  D.  74 
New  Castle  &  Bedford  Un. 

F.  S.  D.  No.  2,  N.  Y..  48 
New  Castle,  Del..C.&Co.  79 
New  Castle  I.S.D.,  Tex. 203 

New  Cordell,  Okia 153 

New  Decatur,  Ala 189 

Newfane,  N.  Y 58 

New  Hampshire 9 

New  Hampton  S.  D.,  la.  124 
New  Hanover  Co.,  N.  C..180 

New  Hartford.  Conn 37 

New  Hartford  S.  D..  N.Y.  58 
New  Hartford  (T.),  N.Y.   48 

New  Haven,  Conn 36 

New  Haven  Twp..  O 99 

New  Hope  Irr.  D.,  Utah. 148 
New  Hyde  Park  S.D. .N.Y  .58 
New  Iberia  So.  Dr.  D., La. 194 

New  Jersey 59 

New  Kensington,  Pa 74 

New  Kensington  S.  D.,Pa  78 

Newkirk,  Okia 153 

New  Lebanon,  N.  Y 58 

New  Lexington,  Ohio 99 

New  Lexington  S.  D.,  O..   99 

New  London,  Conn 36 

NewLondon(V.&T.).Ohio  99 
New  London  (C),  Wis...  116 
New  Lots,  N.  Y.  (see  N. 

Y.  O... - 51 

New  Madrid  Co.,  Mo 127 

Newman,  Cal 162 

Newman,    111 107 

Newmarket,  N.  H 11 

New  Mexico 148 

New  Mllford,  Conn 37 

Newnan,  Ga 185 

New  Orleans,  La 194 

NewPaltz,N.  Y 58 

New  Philadelphia,  O 99 

NewPhUadelphiaS.D.,0.  94 

Newport,  Ky 175 

Newport,  N.  H.. 11 

Newport.  N.  Y 58 

Newport.  R.  1 31 

Newport,   Tenn.. 178 

Newport,  Vt .   14 

Newport  Beach,  Cal 162 

Newport  News.  Va. 170 
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Newport  Sch.  Dist..  Ark.  196 
Newport  Sewer  Dlst.. Ark.  196 

New  Richmond,  Ohio 99 

New  Rochelle,  N.  Y 48 

NewRockawayS.D.,N.J.   68 
New  Sharon  S.  D.,  la..    .121 

New  Shoreham,  R.  I 32 

.Newton,   Iowa ..123 

.N'cwton,  Kan 136 

Newton,  Mass 25 

Newton,  Miss. 192 

Newton,  N.  J (i,j 

Newton  Co.,  Ind.. 103 

Newton  Co.  R.  D.  No.  4. 

Miss 192 

Newton  S.  D.,  la 124 

Newton  S.  D.,  Kan 138 

Newton  Twp..  Ohio 94 

Newtown.  Conn 37 

Newtown.  N.  Y..  &  S.  D's 

(see  N.  Y.  C.) .52 

Newton  Twp..  N.  C 181 

New  Trier  Twp.  S.  D., ill. 106 

New  Ulm,  Minn 120 

New  Utrecht,  N.   Y.   (see 

N.  Y.  C.)--- 51 

New  York  City 48 

New  York  State 38 

Nez  Perce.  Ida.,  Co.&S.D.143 

Niagara  Falls,  N.  Y 52 

Nicholasville,    Ky 175 

Nickcr.son,  Kans 138 

Nlles,  Mich.,  &  Sch.  D...111 

Niles,  Ohio,  &  S.  D. 94 

Nilas  Sch.  Dist.,  Cal 162 

Niles  Twp.,  Ill 107 

Noble  Co.,  Okia.. 155 

Nobles  Co.,  Minn 120 

Nodaway  Co..  Mo 127 

Nogales,  Ariz 150 

Nokomis  S.  I).,  Ill 107 

Nolan  County    Tex 200 

Nora  Springs  j.  D.,  Iowa.  124 

Norfolk,  Conn 37 

Norfolk.   Neb..   &  S.   D..132 

Norfolk,  Va 170 

Norfolk  Co.,  Mass 25 

Norfolk  (^o.,  Va 171 

Normal,  111 107 

Norman,  Okia.,  &  S.  D..153 

Normal  Sch.  Dist.,  Ill 106 

Norrlstown,  Pa.,  &  S.  D.   74 

North  Adams,  Mass 25 

Northampton  Hgts.,  Pa.-  78 

Northampton,   Mass 25 

Northampton,  Pa 78 

Northampton,  S.D. ,  Pa..   74 

Northampton  Co.,  Pa 74 

Northampton  Twp.,  N.  J.  65 

No.  Andover,  Mass 25  j 

North  Arlington.  N.  J 68 

No.  Attleborough,  Mass..  25| 

No.  Baltimore,   O 99 

North  Bend.  Ore.,  &  S.  D.164 
No.  Bend  S.D   N0.8,  Neb. 1.33 

North  Bergen,  N.  J 65 

No.  Braddock,  Pa.,&S.D.  74 

No.  Brookfleld,  Mass 29 

North  Carolina 178 

No.  Catasauqua  S.D.,Pa.  74 
No.  Chelmsford  F.D.,Mass  25 

North   Dakota 127 

North  Dansville  Un.  Free 

S.  D.No.  1,N.  Y 58 

North  Denver  Irr.D.. Colo. 146 

North  Elba,  N.  Y ,58 

No.  English  S.  D.,  la 124 

Northern  DeltaIrr.D.,Col.l46 

Northern  D.  D.,  Miss 191 

Northlield,  Mass 29 

Northfield,    Minn 120 

Northfleld,   N.    Y.,    &   S. 

D's(see  N.  Y.  C.) 52 

Northfleld.   Vt 14 

North  Fork  Spec.  Dr.  D., 

Hamilton&  Saline  Co's.. 

111.    107 

No.  Hempstead,  N.  Y.,  & 

Sch.  Districts 52 

North    Huntingdon  Twp. 

S.  D.,  Pa... 74 

No.  Kingstown,  R.  1 31 

No.  Lima  S.  D.,  Ohio 99 

No.  Pelham  (V.).  N.  Y..  52 
No.  Plainfield,  N.  J.,  & 

S.  D 68 

North  Platte,   Neb. 132 

No.  Platte,  Neb.,  S.  D.-.133 

Northport  (V.),  N.  Y 58 

No.  Providence,  R.  I 31 

No.SacramentoS.D.,Cal.l62 
North    Shore    Park    Dlst. 

(see  Chicago) ,  111 1 04 

No.  Smlthlleld.  R.  I 32 

No.  Sterling  Irr.  D..  Colo.  146 

No.  Tarrytown.  N.  Y 52 

No.  Tonawanda  (C.  &  S. 

D.).  N    Y. 52 

Northumberland,  N.  H..  11 
Northumberland  Co..  Pa.  74 
No.  Union  T.  S.  D.,  Pa..  78  I 

No.  Wales,  Pa 78, 

North  Wlldwood.  N.  J...  65 
No.  Wllkesboro.,  N.  C  ...180' 
NorthwoodS.  D..  Iowa..  124 
North  Yakima.  Wash..  & 

School  District  No.  7  ..166 

Norton.   Kan... 138 

Norton.  Va 172 

Norwalk,  Conn.  (T.  &  C.)  36 

Norwalk.  O..  &  S.  D 94  1 

Norway  S.  D..  Mich 111 

Norwich.  Conn.  (C.  &  T.)   .36! 

Norwich,  N.  Y 58 

Norwich  Twp  ,  Ohio 99  | 

Norwood,  Mass 26 

Norwood,  O.,  &  S.  D 94 

Norwood,  Pa.,  &  S.  D...  74  | 
Nottingham,0. (see Cleve.  87 
Nottingham  S.  D..  Ohio.  99. 
Nowata.  Okia..  C.  &  Co-153 
Nowata    Sch.    Dist.    No. 

40.  Okia 1531 

Noxubee  Co.    Miss 191 

Nueces  Co..  Tex 200 

Nutley,  N.J 65 

Nye  Co.,  Nev 168 

Oak  Creek,  Colo 146] 
akdale  &  Irr. Dlst..  Cal.  159 

Oakdale,  Pa 78 

Oak  Harbor  Sch.  D..  O..  94 
Oak  Harbor  (V).  Ohio...  99 
Oakland.  Cal..  &  S.  D...159i 


Pjge. 

Oakland.  Md 81 

Oakland.  N.  J 68 

Oakley.  O. — See  Cincinn.  86 
Oakmont  (B.  &  .S.  D.j.Pa.  74 
Oak  Park.  III..  &  S.  1) . . .  106 
Oak  Park  Park  Dist.,  111.106 

Oakwood.  Mich 112 

Oakwood.  Tenn ..178 

Oberlln.   Kan... 1.38 

Oberlln.  Ohio 94 

I  Obion.  Tenn.  &  Dr.  Ds..l78 

,  Ocala.  Fla 187 

Ocean  City,  N.  J.. 65 

Ocean  Co.,  N.  J (i8 

Oceanslde,  Cal. 162 

Ocllli,  Ga 185 

Oconee  Co.,  S.  C ..182 

Oconomowoc.  Wis 116 

Odos.sa  Sch.  Dist..  Mo 127 

Ogdcn,  Utah.  &  S.  D 148 

Ogdensburg,  N.  Y 52 

Ohio 82 

Ohio  Co.,  W.  Va 173 

Oil  City,  Pa 78 

Oil  City  S.  D.,  Pa 74 

Okanogan  Co.,  Wash 167 

Okeeue,  Okia 1.55 

Okeraah,  OkIa_.  153 

Okfuskee  Co.,  Okia 1.53 

Oklahoma .   .      j,",i 

Oklahoma  City,  Okia 1,53 

Oklahoma  City  Sch.  Dls:. 

Okia 1,53 

Oklahoma  Co..  Okia 153 

Okmulgee.  Okia..  &  S.  D.  154 
Okmulgee  County.  Okia. .  1 55 

Olathe.  Colo 146 

Olathe,  Kan. i:i7 

Old  Forge,  Pa 78 

Old  Orchard,  Me 8 

Old  Town,  Me 8 

Olcan,  N.  Y... 52 

Olean  Un.  Free  S.  D.  No. 

1.  N.  Y .52 

OIney.  Ill 106 

Olney  Twp.  S.  D..  Ills._-107 
Olympla  Wash..&S.  Dlst. 166 

Olyphant.  Pa 74 

Omaha.   Neb 132 

Omaha  S.  D.,  Neb 133 

Onaway     &     Allis     Twp. 

Sch.  Dist.,  Mich 112 

One  Hundred  Two  D.  D. 

No.  2,  Mo 126 

Oneida.  N.  Y.  (C.  &  Co.) .  52 
Oneida  Co..  Idaho,  &  I.  D.  143 

Oneida  Co.,  Wis 115 

Oneonta,  N.  Y 52 

Onondaga  Co.,  N.  Y 52 

Onslow  Co..  N.  C 181 

Ontario,  Cal.,  &  S.  D .59 

Ontario  (T.),  N.  Y .58 

Ontario  Co..  N.  Y .53 

Ontario  Sch.  Dist.,  Ore. .163 

Ontonagon,  Mich 112 

Ontonagon  Twp.   S.   D.. 

Mich 112 

Opelousas,  La..  S.  D 194 

Orange.  Cal.  (C.  &  Co.). .159 

Orange.  Conn 36 

Orange.  Mass 26 

Orange.  N.  J 65 

Orange.  Tex     (C.&Co.).201 

Orange,  Va 172 

Orangeburg.  S.  C -.182 

Orangeburg  S.  D., So. Car.  182 

Orange  Co.,  N.  Y 53 

Orange  Co.  Nav.  D..  Tex.201 

Orange  S.  D.,  Cal 159 

Oraiiw  Twp.,  Ohio 99 

Orangetown  U.  F.  S.  D. 

No.  4.  N.  Y 53 

Orange  Un.  II.  S.  D., Cal. 159 
Orchard  Mesa  Irr.  D.,  Col. 146 

Oregon 162 

Oregon  City,  Ore 164 

Oregon,    Mo 127 

Orlskany  Falls.  N.  Y 58 

Orland,    Cal 159 

Orland  Sch.  Dlst  ,  Cal. ..162 

Orlando,  Fla .186 

Orleans  Co.,  N.  Y 53 

Orleans  Lev.  D..  La 194 

Ormsby  Co..  Nev 168 

Oroville.   Cal 159 

Oroviile  S.  D.,  Cal 162 

Orrville.    Ohio 99 

Orton  L.  D..  .\rk 196 

Ortonvllle,  Minn 120 

Osage  City,  Kan.,  &  S.D. 1.38 

Osage   County,    Okia 154 

Osawatomie,  Kan 137 

Osborne  Co..  Kan 138 

Osceola.  Iowa 124 

0.sceola Twp.  S.D.. Mich.  112 
Osceola  S.  D.  No.  19,  Nebl33 

Oshkosh.  Wis 115 

Oskaloosa.  la.,  &  S.  D...124 

Oskaloosa  Twp.,  Kan 138 

Ossinlne.  N.  Y.,  &.  S.  D.   53 

Oswcgatchle.  N.  Y 53 

Osewgo.  N.  Y. 53 

Oswego  County,  N.  Y 53 

Osyka,  Miss 192 

Otero  Co.,  N.  Mex.,  and 

School  District  No.  1..149 
Otero  Irrig.  Dlst.,  Colo..  146 

Otoe  Co..  Neb 133 

Otsego,  N.  Y.  (T.  &  Co.).  53 

Otsellc,  N.  Y 58 

Ottawa,  Kan. .137 

Ottawa,  O.  (V.  &  Co.)..  99 
Ottawa.  111.,  &  Sch.  Dlst. 107 
Ottawa  County.  Mich. ..Ill 
Ottawa  Co.,  Okia.,  &  S.D. 155 

Otter  Tall  Co.,  Minn 119 

Ottumwa.  la.,  &  S.  D 123 

Overcup  Dr.  Dist..  Ark. .195 
OverpeckTwp.  S.D..  N.J.  65 

Owatonna,  Minn ll9 

Owego  &  S.  D..  N.Y 58 

Owen  Co..  Ind 102 

Owen  Co..  Ky 175 

Owensboro.  Ky 175 

Owensmouth  S.  D.,  Cal..  162 

Owosso,  Mich 111 

Oxford,  Miss 192 

Oxford,  N.  C 181 

Oxford,  Ohio 94 

Oxford,  Pa 74 

Oxnard.  Cal 1.59 

Oyster  Bay  S.  Ds..  N.  Y.   .53 

Ozark.  Ala ..189 

Ozark  Twp.,  Kans 138 
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Pacific  Co..  Wash 1661 
acific  County  S.  D.  No.        , 

36.  Wash 166 

PacllicGrove,   Cal 162 

Paducah,   Ky 175 

Paducah.    Tex 20H 

Page  Co.  Dr.  Dists.,Ia-.123 

Pasre  Co.,  Va .172 

Palnesvllle.  O 91 

PainesvilleS.  D.,  Ohio.--  90 

Painted  Post.  N.  Y 581 

Palacios.  Tex -.203 

Palatine.  N.  Y-.- .58 

Palatka.  Fla 186 

Palestine,  Tex. 201 

Palisade  Irr.  DIst.,  Colo. -1-16 
Palisades  Parks.  D.,  N.J.   68 

Palm  lieach  Co.,  Fla 186 

Palm  Beach  Co.  S.  D.,Flal87  \ 

Palmer,  Mass 26 

Palmerton  S.  D.,  Pa 78 

Palmetto.    Fla 186 

Palms  .S.  n..  Cal 1.59 

Palmyra,   Mo 127 

Palo  Alto.  Cal 1.59 

Palo  Alto  Co  ,  la 123 

Palo  Alto  G.  S.  D..  Cal..  162 

Palo  Pinto  Co.,  Tex 201 

Palouse.  Wash 167 

Pana.  111.  (T.  C.  &  S.  D.)  106 
PanatnaCity,  Fla., &  S.D.I  87 

Panola  Co..  Mlss- -192 

Panola  Co.,  Tex 203 

Paola,  Kan 137 

Paragould  Pav.  Dlst.  No. 

1.  Ark - 195 

Paris  Twp..  Ill 107 

Paris,   Ky 175 

Paris,  Tenn-.- 178 

Paris,  Tex ...201 

Park  City,  Tenn  - 177 

Park  City.  Utah 148 

Park  Co..  Mont.,  &  S.  D-140 

Park  Couiitv,  Wyo 141 

Park  Creek  Irr.  D.,  Colo-146 

Parker  (Twp.).  Kan 138 

Parker  Co..  Tex 203 

Parkersburg.  W.  Va 173 

Parker,  So.  Dak 130 

Park  Rapids,.\linn.,i;S.U-120 

Park  Ridge.  N.  J 68 

Parnassus,    Pa 78 

Parowan,  Utah 148 

Parsons,  Kan..  <fc  S.  D_.  137 
Partridge  Dr.&  Lev. D., 111.  107 
Pasadena,  Cal..    AS.  D.. 159 

Pascagoula,    Miss 192 

Pasco,    Wash -166 

Pasco  County,  Fla --187 

J'.assaic,  N.  J 65 

Passaic  County.  N.  J 65 

Patcho-„'ue.  N.  Y 58 

Paterson.N.  J 65 

PMtrIck  Co..  Va-.- 172 

Patterson  S.  Ds.,  Cal 162 

Patton  (B.),  Pa 78 

Paulding,  O 09 

Pauldln'g  Co.,   O- 04 

Paulsboro,  N.  J--- 68 

Pauls  Valley,  Okla- 1.55 

Pawhuska,  Okla.,  &  S.  D.154 

Pawling    N.  Y ,58 

Pawnee  C^o.,  Nob 133 

Pawnee,  Okla.  (C.  &  Co.) -1.55 
Pawnee  Sch.  Dlst.,  Okla- 1,54 

Paw  Paw.  Mich- Ill 

Pawtucket.  R.  1 32 

Payette.    Idaho 143 

Pavette  Ind.  S.  D.,  Idaho. 144 

Payne  Co..  Okla 1.54 

Payne  (V),  Ohio 99 

Paynesvlllelnd.S.D., Minn.  120 

Payson  City,  Utah 148 

Peabody,  Mass 26 

Pecos,  Tex 203 

Pecos  County,  Tex 201 

Peeksklll.  N.  Y.-. .53 

Pekin,  III.,  &  S   D 106 

Pelham   Ga 185 

Pelham,  N.  Y.  (V.&T.)..   .53 

I'elham  S.  D..  N.  Y .53 

PelMani    Manor,    N.   Y...   .53 

Pella,  Iowa 124 

Pcjribcrton  S.  D.,  N.  J...  68 
I'embina  County, No. Dak  128 

Pembroke,  N.  H 11 

Pemiscot  Co.  Dr.  Ds.. Mo, 126 
Pendleton,  Ore.,  &  S.  D.164 

Pendleton  Co.,  Ky 175 

Pcnd  Oreille  Co..  Wa.sh..l66 
P(!nd  Oreille  Co.  S.   Ds.. 

Wash 167 

Penfleld,  N.  Y .58 

Pennington  County,  MInn.l  19 
Pennington  Co.,  So.  Dak.  130 

Pennsylvania 68 

Penn  Yan,  N.  Y .53 

Penn  Yan  S.  D.,  N.  Y..   .58 

Pensacola,  Fla 186 

Peoria,  111.  (C.  &  Co.). ..106 
Peoria  Pleasure  Driveway 

&  Park  D.  &  3.  D..  I1L106 

Pepperell,  Mass 26 

Perkins  Co..  So.  Dak 131 

Perris  Irrig.  Dist.,  Cal...  1.59 

Perry,  Iowa 121 

Perry,  la.,  Sch.  Dlst 123 

Perry,  N.  Y .53 

Perry,  Okla.,  &  S.  D 154 

Perry  County,  Ala. 180 

Perry  Co.,  Ind 103 

I'erry  (bounty,  Ky 175 

Perry  Co..  Mls.« 192 

Perry  (^o.,  Ohio 99 

Perry  Co.,  Pa _.   78 

Perry  &  Castle  (T.) ,  U,  F. 

S.  D.  No.  6.  N.  Y .53 

Perrysburg.   O 99 

Perry  Sch.  Dist.,  Iowa. ..123 

Perry  Twp.,  S.  D..  O 90 

Perth  Amboy,  N.  J 65 

Peru,  Ind.,  &  School  City. 102 

Peru  Township.  Ohio 00 

Petaluma,  Cal.,  &  Sch. Ds. 162 

Petersburg.    Va 171 

Petit-An.se-Coteau      Sch. 

Di.st.,  La - 104 

Petoskey.  Mich.,  &  S.  D.  1  I  1 

Pettis  Co  .  Mo 126 

Peyton  Creek  Irr.  D., Tex. 201 

Phelps  County,  Neb 133 

Philadelphia,  N.  Y  .    .58 

Philadelphia,  Pa.,  &  S.D.  71 
Philippine  Islands -.203 
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Phllllpsburg,  Kan ..138 

Phllllpsburg.  N.J 68 

Phillips  Co.,  Ark- 196 

Phillips  County,  Colo 147 

Phllmont,  N.  Y- .58 

Phoebus.  Va 172 

Phoenix,  Ala 189 

Phoenix,  Ariz.,  &  S.  D_.-1.50 
Phocnixvllle,  Pa..  &  S.D.   74 

Pickaway  Co.,  Ohio 94 

Piedmont.  Cal 159 

Piedmont.  W.  Va 173 

Piedmont  Sch.  Dlst.,  Cal.  162 

Pierce  (Twp.),  Mo 127 

Pierce  County,  No.  Dak--128 

Pierce  County,  Wash 166 

Pierce  County  Sch.  Dist. 

No.  46.  Wash 167 

Pike  Co.,  Ala 189 

Pike  Co.,  Miss 192 

Pike  Co..  O 99 

Piketown.  Ohio 99 

Pikcville,  Ky 175 

Pima  Co..  Ariz 150 

Pine  BluJI,  Ark -..195 

Pine  Co.,  Minn 120 

Pinellas  County ,  Fla 1 87 

Pincville,  Ky 175 

Piney  Dr.  D.,  Ark 196 

Pipe(^reek  S.  T.,  Ind 103 

Pipestone,  Minn.,  &  S.  D-120 

Plfiua,  O..  &  S.  D 94 

Pi.scataway  Twp.,  N.  J-.   68 

Pltcalrn  (Boro.),  Pa 75 

Pitkin  Co.,  Col 146 

Pitman,  N.  J 68 

Pitt  Co.,  N.  C 180 

PUtsburg,    Kan 137 

Pittsburgh,  Pa.,  &  S.  Ds.   75 

Pittsburg  Co.,  Okla 154 

Pittsburg  S.  D.,Cal 159 

Pittsburgh  S.  D.,  Kan.. .138 

Pittsburgh.  Tes 203 

PIttsfleld,  Me- 8 

PIttsfleld,  Mass 26 

PIttsfleld,  N.  H 11 

Pittston,  Pa..  &  S.  D 75 

Pittsylvania  Co..  Va 171 

PlacentiaSch.  Dist. .Cal.. 162 
Plain  City  (V.),  Madison 

County,  Ohio 99 

Plain    City    (V.),    Union 

County.  Ohio 00 

Plainfield  (T.).  Conn 37 

Plalnfleld.  N.  J  - 65 

Plains  Twp.  S.  D.,  Pa...  78 
Plalnvlew  S.  D.,  Minn. -.120 
Plalnvlew  &  S.  D.,  Tex.. .203 

PlalnvlUe.  Conn .37 

Plant  City,  Fla 187 

Plaquemines  Parish,  East 

Bank,  Lev.  D.,  La.,  & 

Road  District 194 

Plaquemines  Parish  Road 

District  No.  1,  La 194 

Platte,  So.  Dak .-130 

Plattevlile,  Wis 116 

Plattsburg  (C.).N.  Y 53 

Plattsmouth.  Neb 1.33 

Pleasant  HI11(C.&  T.).  ilo.127 

Pleasanton,  Cal 162 

Pleasant  Twp.,  Ind 103 

Pleasant  Twp.,  O 04 

Pleasantville,  N.  J 68 

Pleasantvllle,  N.  Y 53 

Plentywood,  Mont 140 

Plumas  Co.    Cal 150 

Plum  Bayou  Lev.  D. .Ark. 195 
Plummer  Highway  D.,Idal44 
Plummer  S.  D.,  Idaho. -.144 

Plymouth,  Conn 37 

Plymouth,    Mass 26 

Plymouth.  O.  (V.  &  T.).  99 

Plymouth,    Pa_ 75 

Plymouth,   Wis 116 

Plymouth  Co..  Mass 29 

Plymouth   F.    D.    &   Sch. 

Dist.,  N.  H 11 

Plymouth  S.  Ds.,  Pa 78 

Pocahontas,  Va 172 

Pocahontas  County,  Ia_.121 
Pocatello.  Ida  ,  &  S.  D--143 

Pocomoke  City,  Md 81 

Poinsett  Co.  Dr.  Ds.,  Ark. 196 
Poinsett  Co.  Dr.  D..  Ark-195 
Point  Pleasant.  W.  Va...l73 
Pt.  Pleasant  Beach,  N.J.   68 

Poland  Twp..   0 99 

Polk  County,  Fla 1 87 

Polk  Co.,  la... ..123 

Polk  Co.,  Minn 110 

Polk  Co..  Mo. 127 

Polk  County.  No.  Caro..l80 

Polk  Co.,  Tenn 177 

Polk  Co.  R.  D.  No.  2,  Tex 203 

Polytechnic.  Tex. 203 

Pomeroy,  O 04 

Pomeroy  S.  D..  Ohio 99 

Pomona.  Cal..  &  S.  Ds...l.59 

Pompton  Lakes.  N.  J 68 

Ponca  City.  Okla.. 1.55 

PoncaSch.  Dlst.,  Okla. ..154 

Ponce,  Porto  Rico .203 

Pondcreek  S.  D.,  Okla.. .1,54 
Pontchartraln  Lev.  D., La  194 
Pontlac,  Mich.,  &  S.  D...111 
PontlacS   D.  No.  95,  III. .107 

Pontotoc.  Miss.. 192 

Pontotoc  Co..  Okla 155 

Popo-Douglas  Cos.  S.  D. 

No.   5.  Minn 120 

Poplar  Bluff  Sch.  D.,  Mo.  126 
Portage,  Wis.  (C.  &  Co.). 115 
Portage  County,  Ohio...  94 
Portage  Co.  Ur.  n..  Wis..  1 15 
Portage  Drain.  Dist..  La.  104 

Portage  Twp..   Mich 111 

Portage  Twp.  S.  D.,  Ohio  00 

Portales,  N.  Mex 140 

Port  Angeles.    Wash 1 66 

Port  Arthur.  Tex..  &S.  D20I 

Port  Chester.  N.  Y ,53 

Port  Clinton.  0 04 

Pt.  Clinton  Sch.  Dlst..  O.   00 

Porter  Co. .  Ind 103 

Portcrvilie.  Cal..  &  S.  D.1,50 

Port  Gibson,  MLss 102 

Port  Henry.  N.  Y ,58 

Port  Huron.  Mich Ill 

Port  Jcrvls.  N     Y .53 

Portiniid.  Conn .37 

Portland.    Ind ..103 

Portland.  Me..  &  Edge. D  8 
Portland,  Mich    112 


Paoe. 
Portland.  Ore..  &  S.  D...164 
Portland  Wat.  D..  Me...     8 

Port  of  Astoria.  Ore 164 

Port  of  Coos  Bay,  Ore 164 

Port  of  Nehalem,  Ore 164 

Port  of  Portland,  Ore 164 

Port  of  Seat  tie ,  Wash 1 66  i 

Port  ot  Slusiaw,  Ore 1()4 

Fort  of  Tillamook.  Ore. .  .164 

Port  of  Toledo.  Ore 164  i 

Porto  Rico 203 

Portsn)oulh.  low.a 124  ] 

Portsmouth.  N.  H 11 

Portsmouth,  Ohio 94  [ 

Portsmouth  S.  D..  Ohio.   95 1 

Portsmouth,  Va 171 

Port  Townsend,  Wash 166 

Port  Vue  Sch.  Dist.,  Pa..   78 
Port  Washington,  Wis...  115 

Porum,   Okla 154 

Postville  S.  D.,  Iowa 124 

Poteau,  Okla 154 

Potsdam,  N.  Y 58 

Pottawatomie  Co. .  Okla..  155 

Potter  Co..  So  Dak 131 

Potter  Co..  Tex    203 

Pottstown.  Pa 75 

Pottstown  S.  D..  Pa 78 

Pottsvllle.  Pa..  &  S.  D...  75 

Poughkeepsle.  N.  Y 53 

Powell  Co..  Mont 140 

Prairie  Co..  R.  D.,  Ark. .196 

Pratt,  Kan.,  &  S.  D 137 

Pratt  County,  Kan .137 

Prattvllle.  Ala 189 

Prentiss  Co..  Miss 192 

Prescott.  Ariz..  &  S.  D..151 

Prescott,  Ark.  &  S.  D 196 

Preston,  Conn ,37 

Preston,  Idaho 143 

Price  Sch,  Dist,,  Utah   ..148 
Prince  George's  Co  ,  Md..   81 

Princeton  S.  D.,  Ind 102 

Princeton  Sch.  D..  N.  J..   65 

Princeton.  W.  Va 173 

Princeton  Joint  S .  D . .  Cal .  1 62 

Proctor,  Vt. 14 

Progressive  Irr.  D..  Ida. .143 

Prospect  Park.  Pa 75 

Protection ,    Kans 138 

Providence,  R.  I... 32 

Provincetown,  Mass 29 

Proviso  Twp.  H.S.D.,I11.107 

Provo.  Utah ..148 

Pueblo,  Colo 146 

Pueblo  Co.,  Colo..&S.Ds. -147 

Pulaski,   Tenn 178 

Pulaski.  Va.  (C.  &  Co.)  --171 
Pulaski  Co.,  Ark.,  &  D.D.196 

Pulaski  Co..  HI 106 

Pulaski  Co..  Ind    103 

PultneyTwp..  Ohio 95 

Punxsutawney.  Pa.,  &  S. 

Dist - 75 

Putnam,  Conn.  (C.  &T.)-  37 

Putnam  Co..  Fla 187 

Putnam  Co..  Ga 185 

Putnam  Co..  Ind 102 

Putnam  Co.,  N.  Y 54 

Putnam  Co.,  O 95 

Putnam  Co.,  Tenn 177 

Puyallup,  Wash.,  &  S.  D-167 

Quanah.  Tex 203 
ueen  Anne's  Co..  Md..   81 
Queens  (Boro  &  Co.) ,  N.Y 

(see  New  York  City)   51 
QueensburyS.  D.,  N.  Y..   54 

Queens  Co..  N.  Y 54 

Qulncy.  III..  &  Sch.  Dlst. 106 

Qulncy,  Fla_ 187 

Qulncy.  Mass ..   26 

Quincy  Valley  Irr.  Dist., 

Wash 166 

Qulndaro  Twp.,  Kan 138 

(jultman,   Ga 185 

(Quitman  County,  Miss 102 


Racing,  Wis.  (C.&Co.). 
.idford,  Va 

Radnor  Twp.  S.  D..  Pa.. 

Rahway.  N.  J 

Raleigh.   N.   C 

Ralston.    Okla 

Ramapo  Un.  Free  S.  D., 

No.  3,  N.   Y 

Ramona  S.  D..  Okla 

Ramsey  Co.,  Minn 

Ramsey  Co..  N.  D 

Ramsey  Sch.  Dlst.,  N.  J 

Randall  Co..  Tex 

Randleman.  N.  C 

Randolph.  Mass 

Randolph  Co..  Ind 

Randolph  County,  Mo 

Rankin,  Pa 

Rankin  County.  Miss 

Rankin  Sch.  Dlst..  Pa 

Ransom  Co..  N  D_.  .  . 
Rapid  City. S.D;ik..&S.D. 
Raton,  N.  M.,  &  S.  D... 

Ravalli    County.  Mont 

Ravalli  Co.  S.   D.  No.  .■$. 

Mont    

Ravenna.    Ohio 

Rawlins  County,  Kans.. 

Rawlins.   Wyo. 

Ray  C^ounty,  Mo 

Raymond,   N.   H 

Raymond,  Wash 

Itayne,    La 

Reading,  Mass 

Heading,  Ohio... 

Reading,  Pa.,  &  8,  D 

Ret!ovorv.  Ohio 

Red  Bank,  N.  J 

Red  Cloud,  Neb..S.  D... 

Redding.   Cal 

Redlleld.So.Dak.,&  S.D.. 

Redford  Twp.,  Mich 

Red  Hook,  N.  Y 

Red  Jacket,   Mich 

Red  Lake  Co.,  Minn 

Red  Lake  Falls,  Minn... 
Redlands,  Cal.,  &  S.  D.. 

Red  Lodge.  Mont 

Redmond,  Ore 

Red  Oak.  la... 

Redondo   Beach,  Cal.,    & 

S.  D 

Red  River  Atchafalaya  & 

Bayou  Bocnf  Lev. I)  .La 
Rid  River  &  Bayou  Des.G 

Levee  &  Dr.  Dlst..  L«.. 
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141 
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68 

133 
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HI 

58 
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1,50 

140 
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Red   River  Parish  S.   D. 
No.  1.  La 104 

Red  Springs,  No.  Car 181 

Red  Wing,  Minn.. 119 

Red  WmgS.  D..  Minn. -.119 

Redwood    City.    Cal 150 

Redwood  County,  Minn. .119 

Reedley.   Cal -.1.59 

Keedsburg,  Wis 116 

Reeves  Co..  Tex.,  &  S.Ds.203 

Refugio  County,  Tex 203 

Rehoboth  Beach,  Del 79 

Reldsvllle,  N.  C 180 

Remington  Dr.  D..  Wis. .116 
Remsen  Ind.  S.  D.,  Ia---124 
i;eno,Nev.,&  S.D. No. 10. 168 

Reno  Co.,  Kan 137 

Renovo,   Pa 76 

Renovo  S.  D.,  Pa 78 

Rensselaer,  N.  Y 54 

Rensselaer  Coixnty,  N.  Y.  54 
Renville,  Minn.  (C.  &  Co.)  120 

Revere.  Mass 26 

Rhinelander,   Wis 115 

Rhode  Island- -..   29 

Rice  Co.,  Kan 137 

Richardson  Co.  Dr.D.  No. 

1.  Neb 1.33 

Richardson    County    Dr. 

D.  No.  2.  Neb 133 

Rlchflcld  Spga..  N.  Y ,58 

Richland  Centre,  Wis 116 

Richland  Co..  O-.- 05 

Richland  Co..  So.  Caro_--182 
Richland  (T.)  &  Richland 

Center    (C.)    Jt.    S.  D., 

Wis' 116 

Richmond,  Cal..  &  S.Ds-1.59 
Richmond,  Ind..  &  Sch. C. 102 

Richmond,  Mo 127 

Richmond,  Va.- -.171 

Richmond  (Boro.).  N.  Y. 

(See  N.  Y.  City.) ,52 

Richmond  Co.,  N.  C 181 

Richmond   Co.    (see   New 

York  City).  N.  Y 52 

Richmond     Hill,     N.     Y. 

(SeeN.  Y.Clty.) 52 

Richmond  S.  D..  Mich--.112 
Richmond  I.  S.  D.,  Tex-.203 

Rlchwood.   O 99 

Riddle.    Ore 164 

RIdgetleld.  Conn  (T.&  B.)   37 

Ridgefleld  Park,  N.J 66 

Ridgefield  Twp.,    Ohio..  99 

Ridge  Twp.,  O 99 

Ridgway,  Col 147 

Ridgewood.  N.  J 66 

Ridgway,  Pa 7(5 

Ridgway  Sch.  Dlst.,  Pa-.   78 

Ridley  Park,  Pa 76 

Ridley  Park  Sch.  D..  Pa.  78 

Rifle.   Colo 147 

Rigby  Sch.  Dist.,  Idaho.  144 

Rio  Blanco  Co.,  Col 147 

Rio  Grande  Co..  Col 147 

Rio  VintoS.  D.,  Calif 162 

Ripley,   Ohio.. 00 

Ripley  Co.,  Ind 103 

Ripley  Twp..  Ohio. 00 

Rittman.  Ohio.  &  S.  D..  99 
River    Forest    Sch.    Dlst. 

No.  90.  Ill 107 

Riverhead  W.  D.,  N.  Y..   54 

River  Rouge,  Mich 111 

Riverside,  Cal.,  &  S.  D..159 
Riverside.  O.  (See  Clncln.)    86 

Riverside  Co.,  Cal 159 

Riverside  Dr.  D..  Miss..  192 

Riverside  Irr.  D.,  Col 147 

Riverside  Twp.,  N.  J 68 

Rlverton,  Wyo 141 

River  Vale  (T.),  N.  J 68 

Roane  County,  Tenn 177 

Roanoke,  Ala 189 

Roanoke,  Va. 171 

Roanoke  County.  Va 172 

Roberts  Co..  S.  Dak 130 

Roberts  County.  Tex 203 

Robertson  County.  Tenn.  177 

Robertson  Co. ,  Tex 201 

Robeson  Co  ,  N.  C 181 

Robstown  I.  S.  D.,  Tex  .203 

Rocheile  S.  D.,  Ill 107 

Rochester,  Ind.,  &  S.  C-.103 

Rochester.   Minn 120 

Rochester,  N.  H 11 

Rochester,  N.  Y ,54 

Rochester.   Pa.,   &  S.   D.  76 

Rochester  Twp.,  Ind 103 

Rockaway.  N.  J..&  S.  D.  68 
Rockaway   Beach,   N.   Y. 

(See  N.  Y.  City.) 51 

Rock  County.  Minn 110 

Rock  C^reek  Twp..  Kan--138 

Rockdale.  Tex 203 

Rocktord.  III..  &  Pk.  D--106 

Rockford.  Ohio 99 

liock  Hill.  So.  Caro 182 

Rock  Hill  9.  D..  So.  Caro. 182 

Rockingham,  Vt 14 

Ro"klngham  Co..  N.  H-.    11 

Rockingham  Co.,  Va 171 

Rockingham    (T..   Co.   & 

Twp.),  No.  Caro 181 

Rock  Island.  III..  <Sc  S.  D.106 

Rockland,    Me 8 

Rockland,  Mass 26 

Rockmart.  Ga 185 

Rockland  Co.,  N.  Y 54 

Rockport.  Mass 2() 

Rocknort.  Tex 203 

Rockport  S.  D.,  Ohio 99 

Rock  Springs.  VVyo 141 

Rockvllle.  Conn 37 

Rockvllle  Centre.  N.  Y...  .54 
Rockwell  City  S.  D.,  la. .124 

Rockwood.  Tenn 178 

Rocky  Ford.  Col. 147 

Rocky  Mount.  N.C ISO 

Rocky  Mt.  S.D..  No.Car.181 

Rocky  River.  Ohio 99 

Roe  Spec.  Dr.  D..  Ill 107 

Roir.   Okla 155 

Roger  Mills  Co..  Okla 1.55 

Rogers  Co..  Okla .1.54 

Rogers  .Schoi. I  Dlst..  Ark. 106 

Rogers  I.  S.  D..  Tox 203 

Rolette  Co..  N.  D 129 

Rolla.  Mo 127 

R«me.  Ga.. 185 

Rome,  N    Y.,AS.  D.No.l    .54 

Ronceverte.  W.  Va 173 

Rooks  Co.,  Ksn 138 
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Roosevelt.  N   J 68 

Ro.seau  Co..  Mmn 119 

Rosebud  Co.  .  Mont 140 

Rosebud  I.  S.  D.,  Tex. ..203 

Roscburg,  Ore 164 

Rosedale,  Kan.,  &  S.  D.137 

Roselle,  N.  J .   ..  66 

Ho.selle  Park  (B.).  N.  J..   66 

Roseville,  Cal 162 

Roseville.  Ohio,  &  S.  D   .   99 

Ross,   Cal .  162 

Ross  Co.,  O 9.5 

Rossford  S.  D.,  Ohio 09 

Roswcll,  N.  M..  &  S.  D..149 
Rotterdam   &   Niskavuna 

S.  D..  N.  Y ....     .58 

Round  Rock  I.  S.  D.. Tex. 203 

Roundup.   Mont 14() 

Rouses  Point.  N.  Y .58 

Rowan  Co..  N.  C isi 

Rowan  S.  D.,  Iowa 124 

Roxboro.  N.  C i.si 

Royal  Oak,  Mich 112 

Royersford  S.  D..  Pa 78 

Rugglas  Twp.  S.  D..  Ohio  99 

Rumtord.  ife s 

Rumson  S.  D.,  N.  J 68 

Runnels  Co.,  Tex 203 

Running  Lake  Dr.D., Ark. 196 
Running  WaterD.D.,.\rk.  196 

Rupert,  Idaho 143 

Rush  Co..  Ind 102 

Rush  Co.    Kan i.-^7 

Rushton  Sewer  Dist..  La. 194 
Rushville.  Ind.,  &  S.  C  102 
Rushville     (C),   III 107 

!  Rusk  Co.,  Wis. 116 

Russell,    Kan 137 

Russell  County.  Ala 189 

Russell  Co.,  Va 171 

Russelville.  Ark 196 

Ruston,  La..  &  Sch.  Dlst.  194 
Rutherford.  N.J.   &  S.  D    66 

1  Rutherford  Co..  N.  C 180 

!  Rutherford  County,  Tenn.]  77 
Rutherfordton.  No.  Caro.  181 

i  Rutland,  Mass 29 

Rutland.  Vt 14 

Ryan.   Okla 154 

Rye  (T.  &  V.).  N.  Y 54 

Rye  Union  Fr.  S.D's.  N.Y   54 
Rye  &  Harrison  Un  Free 
S.  D.  No.  6.  N.  Y 54 

Sabetha.  Kan 137 
ablna  Sch.  D..  Ohio 90 

Sabine  County,  Tex 203 

Sac  County,  Iowa 124 

Saco.  Me 8 

Sacramento.  Cal 159 

Sacramento  H.  S.  D.,Cal.  160 
Sacramento  County.  Cai.  160 
Sacramento  C .  S .  D . .  Cal .  1 60 

Saddle  River.  N.  J 68 

Saginaw,  Mich m 

St    Albans,  Vt 14 

St.  Albans  S.  D.,  W.  Va..l73 

I  St.  Andrews.  Fla 187 

St.  Anthony.  Ida 144 

St.  AnthonyInd.S.D.,Ida.l43 

St.  Augustine.  Fla 187 

St.  Bernard.  Ohio.  &  S.D.   95 

St.  Bernard  Parish,  La 194 

St.  Charles,  Mo 126 

St.  Charles  S.  D.  No    87, 

111 107 

St.  Clair  Co.,  Ala 139 

St.  Clair  Co.  Dr.  D..  III. .107 
St.  Clair,  Mich.,  C.  &  Co.  112 

St.  Clair,  Pa 76 

St.  Clah-  Co..  Mo. 126 

St.  Clalr  Hghts,  Mich..  .112 
St.  Clairsville.  O..  &  S.  D.  99 

St.  Cloud.  Minn. .119 

St.  Croix  Co..  Wis 116 

St.  Elmo.  Tenn 177 

St.  Francis  Dr.  D.,  Ark. .196 
St.  Francis  Lev.  D..  Ark.  106 
St.  Helena  Sch.  D.,  Cal. .162 

St.  James.  Minn 120 

St.  John.   Kan 138 

St.  John  County,  Fla 187 

St.  Johns.  Mich 112 

St.  Johns.  Ore.,  d:  S.  D-.164 
St.  Johnsvllle  (V.),  N.  Y.    51 

St.  Joseph,  Mich 112 

St.  Joseph.  Mo..  &  S.  D.126 

St.  Joseph  Co..  Ind 102 

St.  Lawrence  Co..  N.  Y..  54 

St.  Louis.  Mich 112 

St.  Louis  Co.  &S.D's,Minn.l20 

iSt.  Louis.  Mo 126 

St.  Lucie  County,  Fla 187 

St.  Marie's  S.  D..  Idaho.  143 
St.  Mary  Parish  S.  D.. La. 194 

St.  Mary's,  Kan 1,38 

St.  Marys.  O 95 

1st.  Paul.  Minn 120 

St.  Peter,  Minn.- -.120 

I  St.  Petersburg.  Fla .187 

1st.  Tammany  Par..  La..  194 

i  Salamanca  Twp.,  Kan 137 

Salamanca,  N.  Y .54 

Salem,  Mass 2(5 

Salem,  N.  J.  (City  &  Co.)   68 

Salem,  N.  H.. 11 

Salem,  Ohio    95 

Salem.  Ore.,  &  S.  D 164 

Salem,  Va 171 

Salem,  W.  Va -.-173 

Salem  Sch.  Dist.,  Mo 127 

Salcni  Sch.  Dlst..  OSiio...  99 
Sallda,  Col..  &S.D    No.  7  147 

Salina,  Kan..  &  S.  D 137 

Sallna,  N.  Y..- .54 

Salinas  City,  Cal- 160 

Saline.    Mich 112 

Saline  Co.,  Ill 106 

Saline  County.  Kan 137 

Saline  Co.  S.   D.   No.  43. 

Ill 107 

Saline  Lev.  &  Dr.  D.,  La.  104 

Sallnevllle,  O. 09 

Salisbury,    Md   81 

Salisbury,  N.  C 180 

Salisbury  Twp..  No.  CarolSl 

Saill.saw.   Okla 1,54 

Salmon  Citv,  Ida    143 

Salmon  Ind.  S.  D.,  Ida-. 144 

Salt  Lake  City.  Utah 148 

Salt  LakeCL  S.  D     Utah, 

&  (bounty 148 

Sampson  Co..  No.  Caro -.181 
San  Angelo,  Tex 201 
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Pao<i .  I 

San  Anselmo,  Cal 160 

San  Antonio,  Tex 201 

San  Antonio  S.  D..  Tex,. 201 
San  Arroya  Irr.  D  .  Colo.  147  , 

San  Benito,  Tex 201 

San  Benito  S.  O.,  Tex. ..203 
San  Benito  County.  Cal.. 160 

San  Bernardino,  Cal 160 

San  Bernardino  S.D., Cal. .162 

San  Buenventura,  Cal 160 

Sanborn  Co.,  S.  Dak 131 

Sanders  Co.,  Mont 140 

Sanders  Co.  S.  D.  No.  39, 

Neb 133 

SandersvUIe,    Ga 18.'') 

San  Diego,  Cal.,  &  S.D's.l60 

San  Diego  Co.,  Cal 160 

Sandpoint  &  S.  D.,  Idaho  143 
Sandstone  S.D.No.5,Minnl20 

Sandusky,  Mich 112 

Sandusky,  O.,  &  S.  D O.'i  I 

Sandusky  County.  Ohio..  99 

Sandusky  Twp..Oliio 99 

Sandy  Hi".,  N.Y.(seeHua- 

son  Falls --   r-ii 

Sand  Springs  S.  D.,OicIa.l5.5 
San   Fernando   Un.    High 

S.  D.,  Cal 160 

Sanford,  Fla 187 

Sanford,  Me 8 

.Sanford.  No     Car. .181 

San  Francisco  .Cal 160 

San  Gabriel,  Calif 162 

Sangamon  Co..  Ill 106 

Sangamon  Rlv.  Sp.  Dr.D.. 

Ill 107 

Sanger,   Cal 162 

Sanger  Un.  H.  .S.  D..Cal-160 
Sangerflcld  &  Marshall  U. 

F.  S.  D.  No.  11,  N.  Y..   .58 
San  Jacinto  H.S.D.,  Cal- -162 

San  Joaquin  Co.,  Cal 160 

San  Jose,  Cal.,  <S:S.  Di...l60 

San  Juan  Porto  Rico 203 

San  Juan  Co.,  Col. 147 

San  Leandro  &  S.  D.,  Cal.  162 

San  Luis  Obispo,  Cal 160 

San  Luis  Obispo  Co..  Cal.  160 
San  Luis  Vail.  Irr.  D..Colol47 

San  Marcus.  Tex 203 

San  Mateo,  Cal.,  &  S.  Ds.l62 

San  Mateo  Co.,  Cal 160 

San  Miguel  Co.,  Col) 147 

San  Miguel  Co..  N.  AI...   149 

San  Patricio  Co.,  Tex 203 

San   Patricio  Co.   S.   D., 

Tex  .  203 

San  RafaVirCa'l1""""l62 
San  Saba  County,  Tex... 201 
San  Saba  Ind.  S.  D.,  Tex. 203 

Santa  Ana,  Cal 160 

Santa  Ana  S.  D's,  Cal. ..162 
Santa  Barbara, Cal., &  Co. 160 

Santa  Clara,  Cal 160 

Santa  Clara  Co.,  Cal 161 

Santa  Cruz,  Cal..  &  S.D's.l61 

Santa  Cruz  Co..  Ariz 151 

Santa  Cruz  Co.  S.D.,N.M151 

Santa  Fe  Co.,  N.  M 149 

Santa  Maria,  Cal 161 

Santa  Monica,  Cal.,  &  S.D161 
Santa  Paula,  Cal.,  &  8.D.162 
Santa  Rosa.  Cal.,  &  S.  D.161 
San  Ysidrio  Irr.  D.,  Cal.  162 
Sapulpa,  Okla.,  &  S.  D..154 

Saranac  Lake,  N.  Y 54 

Sarasota,  Fla 187 

Saratoga  (T.),  N.  Y 58 

Saratoga  Co.,  N.  Y 55 

Saratoga  SprI  n  gs . ,  N .  Y  .  .  55 
Saratoga  Springs  Spec.Un. 

FreeSch.  Dist..  N.  Y..   5.5 
Sarcoxie  Spec.  R.  D., Mo.  127 

Sargent  Co.,  N.  D. 129 

Saugertles  Sch.  D.,  N.  Y.  55 

Saugus,  Mass 26 

SaukCentreS.  D., Minn. .120 

Sauk  Co.,  Wis 116 

Sauk  Rapids,  Minn 120 

Saulte  Ste.  Marie,  Mich., 

&S.D 112 

Sausallto,  Cal 161 

Savannah,   Ga 185 

Savannah,  Mo.,  &  S.  D_.127 

Sawtelle  S.  D.,  Cal 162 

Sayre.  Pa 78 

Scarsdale.  N.  Y 55 

Schenectady.  N.  Y 55 

Schenectady  Co.,  N.  Y_.  55 
Schoharie,  N.  Y.,  V.  &Co.  58 
Schoolcralt  County,  Mich. 112 

Schroeppel,  N.  Y .58 

Schuyler,  Neb 133 

Schuyler  County,  N.  Y..   55 

Schuylersvllle.  N.  Y 58 

Schuylkill  Co..  Pa 76 

Sclo  Township.  Ohio 99 

Scioto  Co..  0_. -.  95 

Scituate.  Mass 29 

Scltuate.  R.  I 32 

Scott,  Kan.  (C.  &  T.) 138 

Scotia  (V.).  N.  Y 55 

Scotland  Co.   Mo 127 

Scotland  Co..  N.  C 181 

Scott  Co..  Ind. 103 

Scott  Co..  Kan 137 

Scott  Co..  Ky 175 

Scott  County,  Va 171 

ScottCo,Rd.D.No.lMiss.l92 

Scott  County,  Mo 127 

Scott  Co.  Dr.  D.  10,  Mo.  127 
Scott  Co.  Levee  D..  Mo ..127 
Scottdale,  Pa,  &  S.  D__.  76 
Scotts  Bluff,  Neb.,  &S.D.133 
Scott  Sub-Dr.  Dlst.,  111-. 107 
Scranton,  Pa.,  &  S.  D...  76 

Scranton  Poor  D..  Pa 76 

Scurry  Co.,  Tex 203 

SeaClitI,  N.Y 58 

Sea  Isle  City,  N.  J 66 

Searcy,   Ark 196 

Seaside  Park.  N.  J 68 

Seattle,   Wash 166 

Seattle  S .  D .  No.  1  ,Wash.  1 67 

Sebastopol,  Cal 162 

Sebewaing  Twp..  Mich. .112 

Sebring,  Ohio,&  S.  D 99 

Secaucus,  N.  J 68 

Sedalia,  Mo.,  &  S.  D 127 

Sedalia  Sp.  R.  D..  Mo. ..127 

Sedan  City.  Kan 138 

Sedgewick,  Kan 138 

Sedgwick  Co..  Kan. 137 

Seguin.  Tex 203 


Paoe. 

Selma.  Ala. ...180 

Selma.Cal..  &S.  D 162 

Selma  High  Sch.  D..  Cal. 161 

Seminole  Countv.  Fla 187 

SeminoleCo. . Okla. ,&S.D.  155 

Senatobla.  Miss 192 

Seneca,  Kan 138 

Seneca,  S.  C 182 

Seneca  County  N.Y 55 

Seneca  County,  Ohio 95 

Seneca  Falls  (T.&V.)  ,N.Y   55 

Seneca  Twp.,  Ohio 99 

Sentinel,   Okla 155 

Sequoyah  Co.  S.  D.,  Okla. 1,55 

Sevier  Co.,  Tenn 177 

Seward,    Neb 133 

Seward  Co.,  Kan 137 

Sewickley,   Pa 76 

Sewickley  S.  D.,  Pa 78 

Seymour.  Conn 37 

Seymour,  Ind 103 

Seymour,  la 123 

Seymour,  Tex 203 

Seymour  School  City,  Ind. 102 

Shadyside  S.  D.,  O 99 

Shaker  Hgts.  Vill.S.D.,0.  95 
ShalerTwp.,  Pa.,  &  S.  D.  78 
Shamokin,  Pa..  &  S.  D.  76 
Sharkey  County.  Miss 192 


Sharon.  Mass 

Sharon,  Pa..  &  S.  D. 

Sharon  Hill.  Pa 

Sharon  Sprgs..  N.  Y. 

Sharpsburg.  Pa 

Sharpsburg  S.  D..  Pa 

Shattuck.   Okla 


29 
76 
76 
58 
78 
76 
154 


Shaw,  Miss 192 


Wis. 


.116 
.  99 
-1,54 
.137 
116 
.116 


Shawano  Co 
Shawnee,  O 
Shawnee,  Okla..  &  S.  D 

Shawnee  Co..  Kan 

Sheboygan,  Wis 

Sheboygan  County.  Wis 

Sheffield  S.  D.,  Iowa 124 

Shelbina,  Mo 127 

Shelburne      Falls     Fire 

District.   Mass 27 

Shelby.    Miss 192 

Shelby.  N.C... 180 

Shelby.  O 95 

Shelby  Co..  Ind.. 102 

Shelby  County.  Ky 175 

Shelby  Co..  Tenn ..177 

Shelbyvllle,  Ind 103 

ShelbyviUe  S.  D.,  Ind. ..102 

Shellman,  Ga.. 185 

Shelton.  Conn 37 

SheltonSch.  Dist..  Neb_.l,33 
Shenandoah.  Pa..  &  S.  D.  76 

Shepherd.  Mich 112 

Sherburne.  N.  Y. ,58 

Sherburne  Co..  Minn 120 

Sheridan.  Wyo.  (C.  <ScCo.)141 
Sheridan  County,  Mont. 141 
Sheridan  Co..  No.  Dak--.129 
SherldanCo.S.D.No.7.Wyol41 

Sherman,  Tex 201 

Sherman  Co.,  Neb 133 

Sherman  County,  Tex... 203 
Sherman  S.D.  No.  5,N.Y.  58 

Shlppensburg,  Pa 78 

ShortsvUle,  N.Y 58 

Shoshoni,   Wyo 141 

Shoshoni  Co..  Ida.,  &S.D.143 
Shoshone  Highway  D., Ida  143 

Shreve  (V) ,  Ohio 99 

Shreveport,    La 194 

Sidney,  Ohio,  &  S.  D 95 

Sierra  Co.,  N.  M. ..149 

Sierra  Madre,  Cal 161 

Sigourney,    Iowa 123 

Slkeston,   Mo 127 

Siloam  Sprg.  S.D.,  Ark. .196 

Silver  Bow  Co.,  Mont 140 

Silver  City,  N.  M..  &  S.D. 149 
Silver  Springs  (V.) ,  N.  Y.   58 

Silverton,  S.  D..  Colo 147 

Silverton,   Ore 164 

Silverton  Sch.  Dist.  No.  I , 

Tex 203 

Simpson  County,  Miss 192 

Sioux  City.  la.,  &  S.  D..123 
Sioux  Falls,  So.  Dak.,  & 

School  District 1.30 

Sis'eton,  So.  Dak 130 

Sisson,   Cal 162 

Ska.gitCo.,Wash.,&S.D.167 
Skaneateles,  N.  Y.,  &S.D   55 

Skowhegan.  Me 8 

Slater.    Mo 127 

Slatlngton  S.  D..  Pa 78 

Sleepy  Eye,  Minn 120 

Smith  Center,  Kan 138 

Smith    County,  Miss.  Rd. 

Dist.  No.  1 192 

Smith  Co.,  Tex 201 

Smith  Twp.,  Ohio. _   99 

Smithfieid,  N.  C 181 

Smithvllle,  Tex 203 

Smyth  Co.,  Va 171 

Snake  Creek  Dr.  D.,  III.. 107 
Snake  Rlv.  V.  Irr.  D., Ida. 143 

Snl-a-Bar  Twp.,  Mo 127 

Snohomish,  Wash. (C.&Co.)  167 
SnohomishCo.S.Ds.,  Wash  167 

Snyder  Co.,  Pa 78 

Snyder,  (Jkla ..154 

Snyder.  Tex., 203 

Socorro  Co.,  N.  M. 149 

Solano  County,  Cal 161 

Solon,  N.  Y 58 

Solvay,  N.  Y 55 

Somerset  Boro.  &  Co.,  Pa.  76 

Somerset  Co.,  Md 

Somerset  Co.,  N.  J 

Somersworth,   N.  H 

Somers  Point,  N.  J 

Somervllle,   Mass 

Sonoma,  Calif.,  &  S.  D-.162 

Sonoma  Co.,  Cal 161 

Sonora&S.  D.,Cal 162 

Souderton,  Pa 

South  Amiioy.  N.  J 

Southampton,  N.  Y 

Southampton   Un.  Fr.   S 

D.  No.  6.  N.  Y 

South  Bend,  Ind.,&S.  D.102 

South  Bend,  Wash 167 

So.Behtlehein,Pa..&S.  D.   76 

South  Boston,  Va 171 

Southbrldge,    Mass 29 

So.  Brooklyn. O.cseeCleve)  87 

South  Carolina..    181 

So  Charleston  S.  D.,  O...   99 


81 
66 
11 
68 
27 


66 
55 

55 
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South   Dakota 129 

Southern  Pines,  N.  C 181 

Southfleld,  N.Y..  &  S.  D's 

(SeeN.  Y.Clty) 52 

South  Fork,  I»a.,&  S.  D..  78  i 
South  Glens  Falls,  N.  Y..    58  I 

South  Hadley,  Mass 29 

South   Hadley   Fire   Dlst.        1 

No.  2,  Mass... 27  , 

South  Haven,  Mich 112  i 

Southlngton,  Conn 37 

South  Jacksonville,  Fla..  187 

South  Kingstown,  R.  I 32 

,So.   Milwaukee.  Wis 116 

.So.  Norwalk,  CJonn. — Sec 

Norwalk    City 36 

So.  Omaha.  Neb..  &  S.D.  133 
So.  Orange,  N.  J..  &  S.D.  66 
South  Orange  Twp..  N.  J.   681 

South  Paris.  Me 8 

So.  Park.  III.  (sec  Chicago)  104 

South  Pa.sadena.  Cal 161 

So.  Pasadena  S.  Ds.,  Cal.  162 

So.  Portland.  Me.. 8 

So.  River.  N.  J 68 

So.  St.  Paul.  Minn ..120 

So.  San  Francisco.  Cal...  162 
So.SanJoaquln  Irr.D.,Cal.I61 
So. Sharon. Pa. (SeeFarrcll)  72 
Southwest  Greensburg  Pa.  78 
So.  Willlamsport  S.D..  Pa  78 
So.  Windsor  (T.),  Conn..  37 

Spalding  County,  Ga 185 

Sparks,  Nev.,  &  S.  D 168 

Sparta.  Ga 185 

Spartanburg,   S.  C 182 

Spartanb(irgS.D.,So.Car.l82 

Spartanburg  Co.,  S.  C 182 

Spencer,  N.  C 180 

Spencer  Co..  Ind 103 

Spencer  Ind.  S.  D..  la 12.3 

Spencerport.  N.  Y 58 

Spink  Co..  S.  Dak 131 

Spirit  Lake  S.  D..  Iowa_.I23 
Spokane,  Wash.,C.,  S.D. 

No.  81  &  Co 167 

Spokane  Co. S.D.'s.Wash.I68 

Spotsylvania  Co..  Va 171 

Sprague,  Conn 37 

Sprague,   Wash 167 

Springdale,  Pa 76 

Springfield,  III..  &  S.  D..106 

Springdeld,  Ma!,i. 27 

Springfield,    Minn 120 

Springtield,   Mo 127 

Springfield,  Ohio 95 

Sprlngneld,  Ore 164 

Sprmgfield,  Vt_ 14 

Springfield  PleasureDrlve- 

way  &  Park  D.,  Ill 106 

Springfield  Twp.,  Ohio...   96 

Springfield  S.  D.,  Mo 127 

Springfield  S.  D.,  Ohio...  96 
Spring  Lake  (Boro.;    N.J.  66 

SprlngvlUe,  N.  Y 58 

Sprlngvllle,  Utah 148 

Sprlngwells  Twp.,  Mich. .112 
Squaw  Cr. Dr.D. No. 1, Mo. 127 

Stafford,  Conn 37 

Stafford,  Kan.  (C.  &  Co.). 1.37 

Stafford  County.  Va 171 

Stambaugh  S.  D..  Mich. .112 
Stamford,  Conn.  (C.  &T.)    .37 

Stamford,  N.  Y.. .58 

Stamford,  Tex.,  and  S.D.  203 

Stanly  Co.,  N.  C 180 

Stanley  Co.,  S.  Dak 131 

Stanton  Co.,  Kan 138 

Staples,  Minn 120 

StarkCo.,0 96 

Starke  Co.,  Ind... .102 

Starke  S.  D..  Fla 187 

StarkvlUe,  Miss 192 

Statesboro,    Ga... .185 

Statesville.  N.  C 180 

StatesvilleTwp.,  N.  C..-181 

Staunton,  Va 171 

Steamboat  Spgs..  Colo 147 

Stearns  County.  Minn 120 

Steel  ton.  Pa 76 

Steelton  S.  D.,  Pa 77 

Stege  San  D . .  Calif 162 

Stephens  Co..  Ga 185 

Stephensville,   Tex 203 

Sterling,  Col 147 

Sterling,    III 106 

Sterling  Co.,  Tex 203 

Sterling  Twp.,  Ill 107 

Steuben  Co.,  N.  Y 55 

Steubenvllle,  O.,  &S.  D..   96 

Stevens  Co..  Kan 137 

Stevens  Co.,  Minn. 120 

Stevens    Co..    Wash 167 

Stevens  Point.  Wis IIG 

Stevensvllle.  Mont 141 

Stigler.  Okla 1.55 

Stillwater.    Minn. 120 

Stillwater,  Okla 154 

Stillwater  County,  Mont.  140 
Stillwater  S.   D..  Okla. -.1.55 

Stockbrldge.  N.  Y .58 

Stockton.  Cal.,  &  S.  D...161 
Stoddart  Co.  Dr    D..  MO-127 

Stokes  County,  N.  C 180 

Stoneham.    Mass 27 

Stonewall  Co.,  Tex 203 

Stonlngton,  Conn. 37 

Storm  Lake  Ind.  S.  D., la. 123 

Stoughton,  Mass 27 

Stoughton.  Wis 116 

StoweTwp.,  Pa..  <V  S    D.   77 

StrasburgS.  D.,  Ohio 99 

Stratford.  Conn ..    .,   .■^7 

.Streator.  III..  &  S.  D ]07 

Strike  Axe  Twp..  Okla. ..155 

Stroud,    Okla 155 

-Stioudsburg,    Pa 78 

I  Stro\idsl)urii  S.  D.,  Pa 77 

Struthers  Sch.  Dlst..  Ohio    96 

)  Sturgeon  Hay.  Wis 116 

i  .Sturgls,  .Mich 112 

TtiittL'.irt  Si-h.  Dlst..  Ark- 196 

Suffolk.  Va 172 

Suffolk    Co.,     Mass.     (see 

Boston) 18 

Suffolk  Co.,  N.  Y 55 

j Sugar  S.  D. No.  4, Ida_._144 

!  Sulsun  City,  Cal 162 

.Sullivan  Co.,  Ind ...102 

I  Sullivan  Co.,  N.  Y 55 

Stilllvan  Co.,  Tenn. 177 

Sullivan  S.  C,  Ind 103 

Sullivan  Twp.,  Ohio 99 

I  Sully  County,  So.  Dak ...131 


Paot 

Sulphur  S.  D.,  Okla 154 

Sul!)hur  Springs,  Tex 20.3 

Summit,    Miss 192 

Summit,  N.J 66 

SummltCo.,0 96 

Summits.  D.  No.  104,  111.107 

Sumner  Co.,  Kan 137 

Sumner  County,  Tenn 177 

Sumter,  So.  Car.,  &  S.  D.182 

Sumter  Co.,  Ala .189 

Sumter  County,  So.  Caro.182 

Sunbury,  Pa 77 

Sunflower  Co.,  Miss 192 

Sunflower  Dr.  D.,  Miss..  192 
Sunnyslde  Irr.  Dlst.,  Ida. 143 

Sunnvslde,    Wash 168 

Sunny vala,  Cal 161 

Sunnyvale  8.  D..  Calif.. .162 
Superior.  Neb.,  &  S.  D..I33 

Superior,    Wis 116 

Superior  Twp.,  Kan. ,...1.38 

Surry  Co.,  N.  C 181 

Sussex,  N.J 68 

Sussex  Co.,  Del 79 

Sussex  County,  N.  J 66 

Sutherlin,   Ore 164 

Sutler  Co  Lev.  Dlst,  Cal. 161 

vSutton  Co..  Tex 203 

S'.itton  S.  D..  Neb 1.33 

Swain  Co.,  N.  C 181 

Swampscott.  Mass 27 

Swanton.Vt 14 

Swarthmore.  Pa 78 

Swnrthmore  S    D..  Pa 77 

Sweet  Grass  Co..  Mont 140 

Sweetwater,  Tex.,  &  S.  D.201 
Sweetwater  Co.  S.D.  No. 

4,  Wyo 141 

Swisher  County,  Tex 203 

Swlssvale,  Pa.,  &  S.  D..     77 

Svlvania,   Ga 185 

Sylvester,  Ga ...185 

Syracuse,  Kan 138 

Syracuse,  N.  Y 55 

Taeoma,  Wash.,  &  S.  D.167 
aft,    Cal 162 

Tahlequah,  Okla... 1,54 

Talbot  Co.,  Md 81 

Talihlna,  Okla... 1.55 

Talladega,  Ala. 189 

Tallahassee  .Fla 187 

Tallahatchie   Co..    Miss. .192 
Tallahatchie  Dr.  D.,  Missl92 

Tamaqua,  Pa 77 

TamaquaS.D..  Pa 78 

Tampa,  Fla.,  &  S.  D 187 

TamaS.  D.,  Iowa 123 

Taney  Co..  Mo 127 

Tangipahoa  Pari.sh,  La..  194 
Tanner's  Cr.S.l).No.6.Va.l72 

Taos  Co.,  N.  Mex 149 

Tarboro,  N.  C 180 

Tarentum,  Pa.,  &S.  jJ...   77 

Tarkio  S.  D.,  Mo 127 

Tarpon  Springs,  Fla 187 

Tarrant  Co..  Tex ..   201 

Tarrant  Co.  C.  S.D.,Tex.203 
Tarrant  Co.  Imp.  D..  Tex201 

Tarrytown.  N.  Y 56 

Taunton.  Mass 27 

Taylor  County.  Ky 175 

Taylor  County.  Wis 116 

Taylor.  Pa..  &  Sch.  Dist.  78 
Taylor,  Tex.  (C.  &  Co.).. 201 

Taylorville,  III. 107 

Taylorville  Twp. S.D. ,111. 107 

Tazewell  County.  Va 172 

Teague.  Tex... .203 

Teaneck  Twp.  S.  D.,  N.J.   66 

Tecumseh,  Neb 

Tecumseh.    Okla 
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.155 

Telfair  Co..  Ga 185 


Temple.    Tex 201 

Tenatly  (B).  N.  J 68 

Tennessee 175 

Tensas  Basin  Lev.  D..  La.  194 

Tensas  Parish,  La .194 

Terre  Haute.  Ind.,  &  S.C.  102 

Terrell,  Tex..    202 

Terrell  County.  Tex 203 

Teton  Co..  .Mont 140 

Texarkana  S.   D..  Ark. ..196 

Texarkana.  Tex 202 

Texas ..196 

Theresa.  N.  Y 58 

ThermopoUs.   Wyo 1-41 

Thief  Rlv.  Falls.  Minn  120 
Thief  River  Falls  S.   D.. 

Minn    120 

Thomas  Co..  Kan 137 

Thomaston.  Conn 37 

Thomaston,  Ga 185 

Tbomasvllle.   Ga.. 185 

Thompson.  N    Y 56 

Thompson  S.D.,  N.Y...  58 
Thomasville.  No.  Caro...l80 
Thornton  Twp.  S.  D..  111.106 

Three  Forks,  Mont 141 

Three  Rivers,  Mich 112 

Thurston  Co  .  Wash 168 

ricondcroga  (V.).  N.  Y..  58 
ricoiideroi.ja  S.  D..  N.  Y.   56 

Tiffin,  Ohio,  &  S.  D 96 

Tift  County.  Ga. 185 

TIfton.    Ga 185 

Tillamook  S.  D.,  Ore 164 

Timmonsville.  .So.  Caro.-182 

Tioga  County,  Pa 77 

Tippecanoe.  O ...  99 

Tippecanoe  County,  Iud.102 

i  Tipton  Co.,  Ind 102 

j  Tipton  County,  Tenn 177 

j  TIsbury,    Mass .   27 

.Tishomingo,  Okla 155 

[Titusville  (C),  Fla .187 

Titus.ville,   Pa.,   &  S.  D..   77 

Tiverton,  R.  I 32 

'  Toccoa    Ga 185 

Tod  Twp.,  O 99 

To.ianta  S.  D..  Cal 162 

!  Toledo.  Ohio.  &  S.  D 96 

Toledo  S.  D.,  Iowa 124 

Tomah,  Wis ...  116 

;  Tom  (ireen  Co  ,  Tex 202 

Tompltlns  Co..  N.  Y 58 

I  Tonawanaa,  N  Y.(C  <S:T.)    56 
Tonawanda  S.   D.  No.  1, 

.V,    Y .56 

Toiikawa,   Okla 1,54 

iTonopah  S.  D..  Nev 168 

;Toor4e.   Utah 148 

I  Topashaw    Swamp    Land 
I      D.,  Miss 192 


Paoe. 
Topeka,  Kan.,  &  S.  D...137 

Toiipenish,    Wash    .167 

Torrlngton,Conn.(T.<5cB.)  37 

Torrington  ,Wyo 141 

Toronto.  Ohio 99 

Tottenvllle,    N.    Y.     (see 

N.  Y.Clty). ,52 

Townscnd,  Mont 141 

Tracy.  C;al..  &  S.  D 162 

Tracy.  Minn 120 

Traer  S.  D..  Ta ...124 

Transylvania  Co..  N.  C..181 

Traverse  Cits'.   Vllch 112 

Travis  Co..  Tex. 202 

Trempealeau  Co.  Wis...  116 
Trempeleau  Dr.  D..  Wis.  116 

Trenton.  .Mo.,  &  S.  D 127 

Trenton,  N.J 66 

Trenton.  Tenn 178 

Trladclphla  S.  D.,  W.  Va  173 
Tri-County  D.  D.,  Ark..  196 
Trinchera  Irr.  D.,  Colo..  147 
Trinidad.  Colo..  A  S.  D..M7 

Trinity  (bounty,  Tex 202 

Trinity  River  Irr. D.. Tex. 202 

Tripp  Co..  So.  Dak 131 

Troup  Co.,  Ga 185 

Troy.  Ala 189 

Troy,  N    Y.. .56 

Troy,  Ohio,  &  S.  D. 96 

Troy  Township,  Ohio 99 

Trumbull  Co..  0.,&R.D'8  99 

Truxton,  N.  Y 56 

Tuckahoe.   N.   Y .56 

Tucson,  Ariz..  &  S.  D._.l51 
Tuciimcarl.  N.  M..&S.  D  149 
Tulare,  (^al.,  &  Irr.  D...161 

Tulare  H.  S.  D..  Cal 162 

Tulia,    Tex 20.'5 

TuIIahoma.  Tenn 177 

Tulsa,  Okla..&  S.  D 1,54 

Tulsa  County.  Okla 154 

Tunica  County.   Miss 192 

Tupelo.  Miss..  &  S.  D...192 
Turlock  &  Sch.  Dlst. .Cal  161 
Turlock  Irr.  Dlst..  Cal..    161 

Turner  Co..  Ga 185 

Turner  Co..  S.  Dak 131 

Turner's  Falls  FlreD..Mass  29 
Turtle  Creek,  Pa..  &  S.D.  77 
Tuscaloosa.  Ala.(C.&  Co.)189 

Tuscarawas  Co..  Ohio 96 

Tuskegeo.  Ala 189 

Tustin  S.  D..  Cal 161 

Tu.\edo  S.  D.  No.  6.  N.  Y.   .58 

Twin  Falls,  Idaho 143 

Twin  Falls  County.  Ida.  .  144 

Twin  Falls  S.  D.,  Ida 144 

Two  Harbors.  Minn 120 

Two  Rivers.  Wis 116 

Tyler.  Tex ..202 

Tymochtee  Twp..  Ohio..  99 

Tyrone.  Pa. 78 

Tyrone  S.  D..  Pa 77 

UhrlchsvUIe.  C.  &  S.  D.  99 
Inta  Co..  Wyo 141 

Ukiah.  Cal. 162 

Ulster  Co.,  N.  Y... 156 

Union.  N.  Y 58 

Union  S.  D.'s,  N.  Y 56 

Union  Co.  S.  D.  No.  5, Ore. 164 
Unlon(T.),HudsonCo..N.J.  67 
Union  City.  Pa.,  &  S.  D..   78 

Union  City, Tenn 178 

Union  Co..  la 124 

Union  Co.,  Miss 192 

Union  Co..  N.J 67 

Union  Co.,  N.  Mex 149 

Union  Co.,  O 96 

Union  Co..  Pa 78 

Union  Countv.  S.  C 182 

Union  Co.  S.D. No. 5,  Ore. 164 

Union  Co.,  S.  Dak .131 

Union  Dr.  Dists.,  Ill 107 

Union  S.  D.,  So.  Caro..-182 

Union  Springs.  Ala 189 

Unlontown,  Ala 189 

Unlontown,  Pa.,  &  S.  D.   77 

Union  Twp.,  Kan.. 138 

Union  Twp.,  N.J 67 

Union  Twp.  S.  D.,  N.  J..   67 

United  States 4 

United  States  Possessions  203 

University  City,  Mo 127 

University  Citv  S.  D..Mo.l27 
UniversityPlaceS.D., Neb. 1.33 

Upland,  Cal 162 

Upper  Darby  Twp.,    Pa.. 

&    S.  D 77 

Upper  Sandusky,  O...  .96 
Upper     Terrebonne     Dr. 

J)     La     _      194 

Upsliur  CountyT"'f  6x1.17203 

UrbanaS.  D.,  Ill 107 

Urbana.  Ohio 97 

Urbana  Park  D.,  Ill 107 

Utah 147 

Utlca,  N.  Y 56 

Utlca.  Ohio 99 

Uvalde  S.  D..  Tex .203 

Uxbrldge.  Mass 29 

Vacavllle,    Cal-. 162 
allsburg.N  J.  (see  New- 
ark)    64 

Valdosta.    Ga .185 

Valencia  Co..  N.  M 149 

Vale.    Ore 164 

V.TllPto.  Cal  ,  &  H.Sch.  D  161 

V.alier,   Mont 141 

Valley  City.  .N'o.  Dak 129 

Vallcv  Co.,  -Mont. 140 

Vallev  Co.,  Neb ...!.'« 

Valley  Jet.,  Iowa 124 

Valleytown  Twp..  N.  C..181 

Valliant,   Okla 1,5.5 

Valparaiso.   Ind   .  S.   D    ..10? 

Van  Alstyne,  Tex 203 

Van  Buren  Co.,  la    123 

Van  Buren  Co..  Tenn 178 

Van  Karen  Twp.,  Ind 103 

Van  Buren  S.  Twp.,  Ind..  103 

Vancouver.   Wash 168 

Vandalia.    Mo. 127 

Vaiidalla  Lev.&Dr.D.,Ill.l07 

Vanderburgh  Co..  Ind 102 

Vandergrift,  Pa 78 

Van  Nuys  S.  D's.  Cal 161 

Van  Wert.  O  ..    .      97 

Van  Wert  Co  .  0..&S.  D.    99 

Van  Zandt  Co..  Tex 203 

Venan'TO  Co..  Pa 77 

Venice.  Cal..  &  S.  Ds 161 
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Venice  Dr.  DIst...La 194 

Ventnor  City.  N.  J 67 

Ventura  Co.  &  S.  D  Cat  161 
VerdlBPis  Dr.   D.   No.    1. 

Okla .-.1.54 

Vercennes,   Vt 14 

Vermillion  Co..  Ind KW 

Vermillion  Pari.sh.  La 191 

Vermillion  S.  Uak  &S.  U.130 

Vermillion  ( v.).  Ohio 99 

Vermillion    Pari.sh-Kighth 

Ward  Dr.   Hist..  La.. .194 
Vermilion  Sp.Dr.D.,  I11..107 

^'ermollt 11 

Vernon  (T.),  Cal 162 

Veiuoa.Coun -ii 

Vernon .  Tex 203 

Vernon  Co..  Mo 127 

Vernon  Parish  S.  D..  La.. 194 
Vernon  Townships,  Ohio.  99 

Verona.  N.  J.   (Boro.) 67 

Vcroiia.  Pa 78 

Verona  .S.  D.,  Pa 77 

Versailles,    Ky 17.5 

Versailles.  O 99 

VIeksbure,  Miss.. 192 

Victor,  Colo -147 

Victoria.  Tex.(C.&  S.D.).2n3 

Victoria  County,  Tex 202 

Vienna,  Ga 185 

VliroCo.,  Ind 102 

Village  S.  D.  No.  2,  Mo..  127 

Vilas   Co.,  Wis 116 

Vlnccnnes,  Ind..  S.  D  ...102 

Vlneland.N.  J 67 

VInlta.  Okla. .1.54 

Vlrirlnla 169 

Virginia  (C.&  S.D.).Minn  120 
Vlsalla.  Cal..  &  H.  S.  D-.161 

Vivian  S.  D.,  La 194 

Volney,  N.  Y .56 

Wabash.  Ind 103 
abash  County,  Ind..  103 
Wabash  Co.  S.  D.  No.  33, 
HI 106 

Wabash  School  City,  Ind- 102 

Wabaunsee  Co.,  Kan 138 

Waco,  Tex 202 

Wadcsboro,  No.  Caro 181 

Wadsworth,  O.,  V.  &  Twp  99 

Wadsworth  S.  D.,  O 97 

Wagoner,    Okla 154 

Wahoo,  Neb.,  &  S.  D 133 

Wahoeton,  N.  Dak 129 

Wake  Co.,  N.  C 180 

Wakeeney,    Kan 138 

Wakefield,    Mass 27 

Wakefield,  N.Y.  (see  N.Y. 

City) 48 

Wakeman  Twp.,  Ohio 99 

Walden,  N.  Y 58 

Waldoborough,  Me 8 

Walker  Co.  R.  D.,  Tex--202 

Wall,  Pa 78 

Wallace  County,  Kan 138 

Wallace  I.  S.  D.  No.  8,Idal44 

Walla  Walla,  Wash 167 

Walla  Walla  Co.  &  S.  Ds. 

No.  1    &24,Wash 167 

Walla  Walla  Co.,  Wash., 

&S.  D.No.  17 168 

Waller  Co.,  Tex 203 

WalllnKford,Conn.(T.&B.)  37 
Wamngford,Conn..Cen.S.D  37 
Wallington,N.  J..&S.D.  68 
Wallowa  Co.  S.  D..  Ore--164 

Walnut  S.  D.,  Iowa 124 

Walpole,  Mass 27 

Walpole.  N.  H 11 

Walter.  Okla..  &  S.  D...155 

Waltham,  Mass 27 

Walton,  N.  Y.  (T.  &  V.)-   56 

Walton  County,  Fla 187 

Walworth  Co.,  S.  Dak.. .131 

Wapakoneta,   Ohio 97 

Wapakoneta  S.  D.,  Ohio-  99 

Wapanucka,  Okla 155 

Wapata,  Wash  .- 168 

Wapello  Co.,  la.- 123 

Ward  Co..  N.  Dak 129 

Wardner-KclloggS.D.,Ida.l44 

Ware,   Mass 29 

Wareham,  Mass 29 

Warren.   Pa- 78 

Warren.  R.  1 32 

Warren  (Twp.),   0 99 

Warren  City,  C- -  99 

Warren  Co..  Ind- 102 

Warron  Co.  D.  D.,  la-. .124 
Warren  Co..   Ky... 175 


Paoe. 
Warren  Co..  O.,  &  S.  D.  97 

Warre.i  Co..    Miss 192 

Warren  Co.,  N.  Y 56 

Warren  Co.,  Tenn 177 

Warren  Spec.  S.  D..  Ark   196 

Warren  S.  D.,  Pa 77 

Warron  School  Twp.,  Ind. 103 
Warrensbur^',  Mo.,  &S.D.127 

Warrenton.    Va 172 

Warroad,  Minn 120 

Warsaw  (C),  Ind... 103 

Warsaw  (T),  N.  Y.&S.D.   58 

War.s-aw  (V.K  N.  Y 56 

Wanenton  Twp.,  N.  0-.181 
Warwarsing  S.  D..  N.  Y.   58 

Warwick,  H.  I .32 

Wasatch  Co.  H.S.D.,Utahl48 
Wasco  Co.  S.  D.  No.  12, 

Ore 164 

Waseca,    Minn 120 

Washburn,  Wis 116 

Washington 164 

Washington,  Ga 185 

Washington,  Ind.,  &  S.  D.102 

Washington,  Kan    1.38 

Washington,  N.  J 67 

Washington,  N.  C 180 

Washington.  Pa.,  St,  S.  D.    77 
Washington  C.   li..  Ohio,    99 

Washington  Co.,  Ills 107 

Washington  Co.,  Ind 103 

Washington  Co.,  Iowa 124 

Washlngto[i  Co..  Me 8 

Washington  Co.,  Md 81 

Washington  Co.,  Miss 192 

Washington  Co.,  Neb 133 

Washington  Co  ,  O 97 

Washington    Co.,    Okla., 

&  S.  Ds 155; 

Washington  Co.,  Pa 77  j 

Washington  Co.,  Tenn 177! 

Washington  Co.,  Tex 203  I 

Washington  Co.  S.  D  ,Orel61 
Washington  Court  House 

School   Dist.,   Ohio 97 

Washington  Dr.  D.,  Tex-202 

Washington  Twp..  Mo 127| 

Washington  Twp.,  til 107  \ 

v\'ashington    rw;j.,    Ind-.  103  [ 
Washington  Twp.,  Ohio..   99 
Washington  Twp.  S.   D., 

Ohio 99 

Washita  Co.,  Okla 155 

Washoe  Co.,  Nev 168 

Waterbury,  Conn 37 

Waterbury,Vt 14 

Waterford ,  Conn .37 

Waterford,  N.Y .56 

Waterloo.  la.,  &  S.  Ds. -.123 
Waterloo  Dr.  Dist.,  Ark-196 

Waterloo,  N.  Y .56 

Waterloo.  Wis 116 

VValertown,  Conn 37 

Watertown,   Mass 27 

Watertown  (C),  N.  Y.-.  56 
Watertown,  S.  Dak.,&S.D130 

Watertown,   Wis 116 

Water  Valley,  Miss 192 

Waterville,  Kans 138 

WatervUle,  Me 8 

Waterville,  N.  Y 57 

Watervllet,  N.  Y -.  57 

Watklns,  N.  Y 57 

Watonga,    Okla -.155 

Watsonville,  Cal 162 

Watts,   Cal- --162 

Wauohula,  Fla 187 

Waukegan,  111.  (C.  aeS.D)106 
Waukesha,  Wis.  (C.&Co.)116 

Waupun  S.  D..  Wis 116 

Waurlka,  Okla -155 

W^ausau,  Wis 116 

Wauseon,  O 97 

Wauwatosa,  Wis 116 

Waverly,  la 123 

Waverly.   N.   Y 57 

Waverly  (V),  Ohio 99' 

W'awarsing  S.  D.,  N.  Y..   58! 

Waxahachle.  Tex 202  | 

Waycross,  Ga 185| 

Wayland,  Mass 291 

AVayne,  Mich 112 

Wayne  Co.,  Ind 102 

Wayne  Co. ,  Mich 112 

Wayne  County,  Miss 192 

WayneCounty,  No.  Caro.180 

Waynesboro.  Ga 185 

Waynesboro,   Pa 78 

Waynesboro  S.  D.,  Pa.--  77 

Wayne,  Neb.,  &  S.  D 131 

Waynesburg,  Pa 77 


Paoe. 
Waynesvllle.  N.  C 181 

Wayne  Twp.  S.  D.,  OnlO-  99 

Weatherford.  Okla 1.55 

Weatherford,  Tex 203 

Weaverville  (T.),  N.  C--181 
Webb  City.  Mo..  &  S.  D.127 

Weber  Co.,  Utah -.148 

Webster,  .Mass .-.29 

Webster,  N.  Y .58 

Webster  City,  Iowa 124 

Webster  City  S.  D..  Iowa. 123 

Webster  County,  la 123 

Webster  Groves,. Mo. .&.S.D127 
Weehawken  (Twp.),  N.  J.  67 

WeKser.    Ida 144 

Welch.  W.  Va 173 

Weld  Co.    S.  D.  No.  37, 

Col 147 

Weldon,No.Caro 180 

Weller Township,  Onlo...   99 

Welleslcy,  Mass 28 

Wellington,  Kan.,  &  S.D-138 

Wellington.   O 99 

Wellman  I.Sch.  Dist.,  la. 124 
Wellsburg    W.  Va.  &S.  D.173 

Wells,  Minn ...120 

Wells  Co.,  N.  Dak 129 

Wellston,   O 97 

Wellston  Sch.  Dist.,  O...  99 

WellsvlUe,  -N.  Y .57 

WellsvlUe,    O 97 

WellsvlUe  Sch     D..  N.  Y.   .58 

Wenatchee,  Wash 167 

Wenonah,  N.  J (38 

West  Alex.  Sch. Dist..  0-.   99 

West  AlUs.  Wis...,. 116 

West     Bay    City.     Mich. 

(see  Bay  City). 108 

West  borough.    Mass 28 

Westbrook,   Me 8 

West  Brownsville,  Pa 79 

West  CarroUton  S.  D.,  O.  99 
W.  Carthage(V.),  N.  Y..  57 
Westchester,    N.    Y.    (see 

New  York  City) 48 

Westchester.  Pa,  &  S.  D.  77 
Westchester  Co..  N.  Y...  57 
West   Chicago    Park,    111. 

(see  Chicago) 104 

Westerly,  R.  1 32 

West'n  Branch  S.  D..  Va.l72 
West'n  Clay  Dr.  D.,  Ark.  196 

Westernport,   Md 81 

Westervllle.  Ohio 97 

W.Farms,N.Y.(seeN.Y.C.)   48 

Westfleld.  Ma.ss._ 28 

Westfleld,  N.  J.  &  Sch.  D  67 

Westfteld,  N.  Y 57 

Westfleld,  N.  Y.,S.D.No.l  ,58 
Westfleld  (see  N .  Y .  C . )  _ .  52 
Westfleld  S.   D's,   N.   Y. 

(see  N.  Y.  City) 52 

West     Hammond    S.     D. 

No.  155,  Ind 102 

West  Hartford,  Conn 37 

West  Hazleton,  Pa 79 

West  Hoboken,  N.  J 67 

West  Homestead,  Pa 77 

West  Mansfield  (V.).Ohio  99 
West  Milton,  O.,  &  S.D..   99 

West  Milwaukee,  Wis 116 

AVestminster  (T),  Colo...  147 

Westmont  S.  D.,  Pa 79 

Westmoreland  Co.,  Pa 77 

West  Newton  S.  D.,  Pa..  77 

W.  New  York,  N.  J 67 

Weston,  Ore 164 

Weston  Co..  Wyo ..141 

West  Orange,  N.  J 67 

West  Orange  S.  D.,  N.  J.  67 
W.PalmBeach&S.D.,Fla  187 

West  Park,  Ohio 97 

West  Pittston,  Pa.,&  S.D  77 

West  Plains,  Mo 127 

W.  Plains  Kd.D.,  Mo 127 

West  Point,  Miss 192 

West  Point,  Neb 133 

Westport.  Mass 29 

West  Seneca,  N.Y 57 

West  Springfield.  Mass..  28 

West  Tampa,  Fla .187 

West  Unity,  Ohio 99 

West  View,  Pa..- 77 

West  Views.  D.,  Pa 79 

Westville.  Okla 155 

Westvllle  Sch.  Dist.,  Conn  37 

West  Virginia  -.. 172 

West  Warwick,  R.  I 32 

West  Winf  ield ,  N .  Y 57 

Westwood.  O.  (see  Clu.).  86 
Wethersfleld,  Conn 37 
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Wethersfield  Twp.  S.  D., 
!      Ills 107 

Wetumka,  Okla 155 

Wexford  Co.,  Mich- 112 

Weymouth,    Mass 28 

.Wharton.  Tex 203 

WhartonCo.  D.  Ds..Tex-202 
Wharton  Co.,Tex.,&R.D.203 

Whatcom  Co.,  Wash 167 

Wheatland,  WyO- 141 

Wheaton,    HI-- 106 

Wheeler  County,  Tex 203 

Wheeling,  W.  Va.,  &S. D.173 

White  Co.,  Ind 103 

White  Co.,  Tenn..- 177 

Whitefleld,  N.  H 11 

Whitehall.  N.  Y 58 

Whitehall  S.  D..  N.  Y...  57 
Whitehall  Twp.  S.  D.,  Pa.  79 

White  Pine  Co.,  Nev 168 

White  Plains,  N.Y. (Vil.).  57 
White  Plains  (T.  &  S.  D. 

No.  1).  N.  Y .57 

White  IlivcrLev.  D.,  Ark.196 
Whitestone,    N.    Y.    (see 

New  York  City) 51 

Whitewater,  Wis. 116 

Whitewrlght,  Tex 203 

Whiting,  Ind 103 

Whiting  Sch.  City,  Ind.  ..102 

Whitman,  Mass 28 

Wliitman  Co.  S.  D.  No. 

59,   Wash... ...167 

Whittier,  Cal- 161 

Whittier  Sch.  Dist's,  Cal. 162 
Wichita,  Kan.  (C.  &  Co.)  .138 

Wichita  Countv.  Tex 203 

Wichita  Falls.  Tex.  &S.D.203 
Wichita  S.  D.  No.  1,  Kan. 138 

Wicomico  County.  Md 81 

Wilbarger  Co.,  Tex 203 

Wilbur,  N.  J.  (see  Trenton  66 

Wilcox  County,  Ga 185 

Wild  Cat  Twp.,  Kan 138 

Wlldwood.N.J 67 

Wilkes-Barre,  Pa.,&S.D.  78 

Wilkes  Co..  Ga--- 185 

Wilkes  Co.,  N.  C 181 

Wllklnsburg,  Pa.,&S.  D-.  78 
Wilkinson  County,  Miss.  192 
Wilkins  Twp.  S.  D.,  Pa..   78 

Willamina,   Ore -.164 

WUllamsbrldge,  N.Y.  (see 

New  York  City) 48 

Williamsburg,    Mass 28 

Williams  Co..  N.  Dak 129 

WUliamson,W.Va.,&S. D.173 

Williamson  Co.,  Tex 202 

Williamsport,  Pa.,  C&  S.D.  78 
Williamston  Twp.,  N.  C.181 

Wllllmantic,  Conn 37 

WUlIston,  N.  Dak 129 

WlUmar,  Minn 120 

WlUoughby,  0 99 

Willoughby  Twp.,  Ohio..  99 

Willow ,  Cal 162 

Willshlre  Twp.,  Ohio 97 

Wilmerding,  Pa 79 

Wilmerding  S.  D.,  Pa 78 

Wllmette,   111.. 107 

Wllmette  Sch.  Dist..  111. .107 
Wilmington, Del. ,&  S.D. .   79 

Wilmington,  N.  C 180 

Wilmington,  O 99 

Wilmington  S.  D.,  Ohio..  97 

Wilson,  Kans ..138 

WUson,  N.  C 180 

Wilson  G.  S.  D.,  N.  C-..181 

Wilton,  Conn 37 

Wilton,  N.  H 11 

WInchendon,  Mass 29 

Winchester,  Conn 37 

Winchester,  111 107 

Winchester,  Ky 175 

Winchester.   Mass 28 

Winchester,    Mo 127 

Winchester,  Va 172 

Windber  Sch.  Dist.,  Pa..  78 

Winder,    Ga 185 

Windham,  Conn 37 

Windom  S.D. No.  6,  Minn. 120 

Windsor,  Conn 37 

Windsor.   Mo 127 

Windsor,  Vt 14 

Windsor  Locks.  Conn 37 

WInfleld,  Kan..- 138 

Winner,  So.  Dak_ 130 

Winneshiek  Co.,  la 123 

Wlnnetka  Park  Dist.,  Ill  107 
Winnetka  S.  D.,  No.  36,111107 
Winnsboro,    Tex 203 


Page. 
Winona,   Minn.,  C,  Co. 
&S.  D 120 

Winona,  Ml<s 192 

Wlnooskl,  Vt 14 

WInsor  Twp.,  Mich 112 

Wlnsted.Conn 37 

Winston-Salem,  No.  Car.  180 

Winters,  Cal 162 

WInterset,   Iowa 123 

Winthrop,  Mass 28 

Wlnton  Place,  0.(see  Cln.)  86 
Winton  S.  D.,  Pa   -  79 

Wlnyah  Indigo  S.  D.,S.C.182 

Wisconsin ii3 

AVise  County,  Tex.  .  203 

Wise  County,  Va 172 

Woburn,  Mass 28 

Wolcott.  N.  Y 57 

Wolfeboro;  N.  H .        H 

Wolfe  City,  Tax 203 

Woodbine  Ind.  S.  D..  la.  124 

Woodburn,  Ore 164 

Woodbury,  Conn ,S7 

Woodbury,  .N.J- -.    67 

Woodbury  Co.,  la 123 

Woodbury-Monona  Drain 

Dist.  No.  2,  Iowa 123 

Woodcliff  Lake,  N.  J 68 

Wood  Co.,  O 97 

Wood  County,  Tex -202 

Wood  Co.,  W.  Va 173 

Wood  County.  Wis 116 

Woodford  Co.,  Ky 175 

Woodland,  Cal.,  &  S.  D--162 

Woodlawn,  Pa.,  S.  D 78 

Woodlynne,  N.  J 68 

Woodridge,  N.  J 68 

Woodsfleld,    O 99 

Woodstock  S.D. No. 72, 111.107 

Woodstown,  N.  J 68 

Woodward,  Okla.,  &  S.D. 155 

Woonsocket,  R.  I 32 

Wooster,  O.,  &  S.  D 97 

Worcester,   Mass 28 

Worcester  Co.,  Md 81 

Worland,  Wyo 141 

Worthlngton,  Minn 120 

WorthingtonS .  D  .5  .Minn  .  1 20 

Wray,  Colo 147 

Wright  Co.,  la. 124 

Wyandot  Co.,  O 97 

Wyandotte,  Mich., &S.D.  112 

Wyandotte  Co..  Kan 138 

Wymore,   Neb 133 

Wynne,  Ark 196 

Wynnewood,   Okla 155 

Wyoming 141 

Wyoming  Co.,  N.  Y 57 

Wyoming  Co..  Pa 79 

Wyoming,  Ohio,  &  S.  D..  99 
WytheviUe,  Va 172 

Xenia,  Ohio 97 
enla  S.  D..  Ohio 97 

Yakima  Co..  Wash 167 
akima  Co.  S.  D's,Wash.l68 

Yale,  Mich -.112 

Y^allobusha    Co.    R.    D., 

Miss -.192 

Yancey  County,  No.  Car. 180 

Yankton,  S.  D 130 

Yankton  Co.,  So.  Dak 131 

Yarmouth,  Me 8 

Yates  Center,  Kan 138 

Y  azoo  City ,  Miss .  (C  .&Co .)  1 92 
Yazoo  Miss.   Delta  Levee 

D.,   Miss 192 

Yeadon,   Pa 79 

Yellowhead  Twp.,  Ill 107 

Yellowstone  Co..  Mont 140 

Ycrington,  Nev 168 

Yoakum,  Tex 202 

Yonkers,  N.  Y 57 

York,  Neb- 133 

York,Pa.(C.,Co.&S.D.)   78 

York  Twp.,  Ohio-- 97 

York  Twp.,  S.  C,  &  Co.  182 

Yorkvllle,  N.  Y 58 

Young  Co..  Tex 203 

Youngstown.  O 97 

Youngstown  S.  D.,  Ohio.  99 

YpsllantI,  Mich 112 

Yreka.  Cal 162 

Yuba  City,  Cal 162 

Yukon.   Okla 155 

Yuma  Co.,  Ariz 151 

Zanesville,  O.,  &  S.  D  ..  99 
avala  County,  Tex 203 

Zeibach  County,  So.  Dak.131 


BLAKE    BROTHERS    &    CO., 

DEALERS   IN 

NEW  YORK  CITY  TAX-EXEMPT  BONDS 

AND  OTHER   INVESTMENT  SECURITIES. 
COMMERCIAL  PAPER. 

MEMBERS    OF    THE    NEW    YORK    AND    BOSTON    STOCK    EXCHANQES. 


44   WALL   STREET, 
NEW^    YORK. 


30   STATE   STREET 
BOSTON. 


CHARTERED  1822. 


The  Farmers'  Loan  &  Trust  Co., 


PARIS 
41  Boulevard  Hauasmann 


NOS.  16,  18,  20  AND  22  WILLIAM  STREET, 
BRANCH  OFFICE,  476  FIFTH  AVENUE, 

NEW  YORK 

LONDON 
15  Cockspur  St.,  S.  W. 
26  Old  Broad  Street,  E.  C. 


BERLIN 
56,  Unter  den  Linden,  N.  W.  7 


The  Company  la  a  legal  depositary  for  moneys  paid  into  Court,  and  Is  authorized   to  aot  a^  Exeoutor,  Admmis- 
trator.  Trustee,  Guardian,  Receiver,  and  in  all  other  Fiduciary  capacities. 

Acts  as  Trustee  under  Mortgages  made  by  Railroad  and  other  Corporations,  and  as  Transfer  Agent  and  Registrar  of 
Stocks  and  Bonds. 

Receives  deposits  upon  Certificates  of  Deposit,  or  subject  to  check,  and  allows  interest  on  dally  balances. 

Manages  Real  Estate  and  lends  money  on  Bond  and  Mortgage. 

Will  act  as  Agent  in  the  transaction  of  any  approved  financial  business. 

Depositary  for  Legal  Reserves  of  State  Banks  and  also  for  moneys  of  the  City  of  New  York. 

ACTS  AS  FISCAL  AGENTS  FOR  STATES,  COUNTIES  AND  CITIES 

FOREIGN  EXCHANGE,  CABLE  TRANSFERS. 
LETTERS  OF  CREDIT  PAYABLE  THROUGHOUT  THE  WORLD. 


BOARD  OF  DIRECTORS 


HENRY  A.  O.  TAYLOR 
CHARLES  A.  PEABODY 
WM.  WALDORF  ASTOR 
OGDEN  MILLS 
FRANKLIN  D.  LOCKE 
EDGAR  PALMER 
GEORGE  F.  BAKER 


JOHN  J.  RIKER 
PERCY  A.  ROCKEFELLER 
SAMUEL  SLOAN 
THOMAS  F.  VIETOR, 
HENRY   R.  TAYLOR 
THOMAS  THAOHER 
ANTON  A.  RAVEN 


MOSES  TAYLOR  PYNE 
J.  WILLIAM  CLARK 
EDWARD  R.  BACOV 
BEEKMAN  WINTHROP, 
ARCHIBALD  D.  RUSSELL 
JOHN  W.  STERLING 


CLEVELAND  H.  DODGE 
HENRY  HENTZ 
PERCY  CHUBB 
FRANK  A.  VANDERLIP 
JAMES  A.  8TILLMAN 
FRANCIS  M.  BACON  Jr. 
EDWIN  S.  MAR8TON 


OFFICERS 


EDWIN  S.  MARSTON,  President 
AUGUSTUS  V.  HEELY,  Vice-Pres.  and  Secretary 
CORNELIUS  R.  AGNEW,  Vice-President 
HORACE  F.  HOWLAND,  Asst.  Secretary 
WILLIAM  A.  DUNCAN,  Asst.  Secretary 


SAMUEL  SLOAN,  Vice-President 
WILLIAM  B.  CARDOZO,  Vice-President 
J.  HERBERT  CASE,  Vice-President 
ROBERT  E.  BOYD,  Asst.  Secretary 
EDWIN  GIBBS,  Asst.  Secretary 


Are  You  Improving  Your  Investments? 

Many  investors  who  purchased  sound  securities  under  conditions  entirely  different 
from  those  which  exist  to-day  should  recognize  the  changes  which  have  taken  place 
during  the  past  few  years  and  endeavor  to  adjust  their  holdings  so  as  to  benefit  by 
the  -attractive  returns  present  prices  make  possible. 

We  have  some  definite  suggestions  which  we  would  be  glad  to  offer  for 
consideration  to  those  who  communicate  with  us  either  by  mail  or  in  person 

A.  B.  Leach  &  Co. 

Investment  Securities 
149  Broadway,  New  York 

CHICAGO         PHILADELPHIA         BUFFALO         BOSTON         LONDON,  ENG.         BALTIMORE 


CAPITAL,  $2,000,000 
SURPLUS,    7,000,000 


COLUMBIA 

TRUST 
COMPANY 


Main  Office,  60  Broadway 
Uptown  Office,  Fifth  Ave  &  34th  St.. 
Harlem  Branch,  Lenox  Ave.  &  125th  St. 
Bronx  Branch,  Third  Ave.  &  148th  St. 


MEMBER  NEW  YORK  CLEARING-HOUSE  ASSOCIATION 

WILLARD  V.  KING.  President. 


BBNJ.  L.  ALLBN,  Vice-President 
LANGLEY  W.  WIGGIN.  Secretary 
HARRIS  A.  DUNN.  Treasurer 
FRED  O.  MARSTON.  Asst.  Treasurer. 


AUGUSTUS  G.  PAINE.  Vice-President 
JAMES  B.  MILLER,  Vice-President 
GEO.  EARLE  WARREN,  Trust  Officer 
ORRIN  R.  JUDD,  Asst.  Trust  Officer 
ARTHUR  N.  HAZELTINE.  Asst.  Trust  OfTloer 


HOWARD  BAYNE.  Vice-President 
OHELLIS  A.  AUSTIN,  Asst.  Secretary 
J.  8PERRY  KANE.  Asst.  Secretary 
FREDERICK  V.  CLOWES,  Asst.  Secy. 


The  Company  prepares,  and  certifies  as  to  genuineness,  issues  of  Municipal 
Bonds,  an  elaborate  system  of  safeguards  providing  adequate  protection 
against   both   accidental   over-issues   and   fraudulent   duplication. 

ACTS  AS  FISCAL  AGENTS  FOR  STATES,  COUNTIES  AND  CITIES. 


Bl^AIR    &  Co., 

24  BROAD  STREET 

NEW  YORK. 

INVESTMENT  SECURITIES 
TRAVELERS  LETTERS  OF  CREDIT 


ii 


i 


I 


HG 

1 

C7 

V.99 
SuddI. 
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